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Corn,  Barley,  Oats  and  Wheat,  Agricultu- 
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torial Articles. 
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Clearano  8  from  U.  8.  Ports  (week- 
Crop  Movement,  Consumption  Ac, 

In  1883-81  (annual  report)  280 

Consumption  in  Europe.. 53, 190, 

302,  587,  686 
Consumption  and  Overland  Move- 
ment, June,  27;  September.  364; 
October,  507;  November,  622. 
Crop  in  the  Memphis  Di«triot.l62,  414 

Crop  in  the  South 134 

Crop  In  Texas 79,134,  162 

Crop  Report  of  '  the  Agricultural 

Department S59 

East  India  Crop  Prospects. .103, 
134,    162,    189.  215.  2.19,  270 

302.  355,387,414,467 
Egyptian.   Alexandria  Repoit  by 
Cable  (weekly). 

Egyptian   Crop 302,  331 

Elli-on  A  Co.'s  Annual  Review 

475  539 
First  Bales  of  New  Cotton  and  the' 

National  Cotton  Exehaogc 54 

First  New  Bales 103 

Future  Contracts  aud  the  Loulsi- 

ana  LeglsUture 55,  103 

Georgia    Agricultural     Reports.. 

79,  215  442 

Georgia's  First  Bale 163,  190 

Height  of  Rivers  (weekly). 
India  Shhiments  (weekly,by  cable) 
Interior  "Towus  Movement  (week- 
ly). 
Liverpool  Market  (weekly). 
Louisiana  I-egislature  and  Future 

Contracts 55 

Manchester  Markets  (weekly,  by 

cable). 
Market   aud   Statistics    (weekly). 
See  Coninterclal  Times. 

Missls.-.lppi  Crop 163 

National    Exchange   Reports    on 

Condition 51,  16.',  270,  414,  559 

New  Alabama  Cotton I83 

New  Aikansas  Cotton '"  239 

New,  Ilrst  Bales  of. .  103, 134, 163, 

»i       I.,     -^    „  188,  190 

New  Florida  Cotton 216 

New  Louisiana  Cotton '"  190 

New  Mls«i.<slppl  Cotton '.'.  188 

New  North  Carolina  Cotton. . .  239 

New  Orleans  First  Bale  ..  163 

New  South  Carolina  Cotton  "  215 

New  Texas  Cotton '"  131 

New    York    Exchange... 54.    239, 

397,  441,467,  326,  587,  611,  738 
Overland    Cotton.  Spinners'  Tak- 

ings.    See  Editorial  Articles. 
Port    Receipts     and    Daily    Crop 

Movement  (weekly). 
Print    Cloths     Market    (weekly). 
See  In  Dry -goods. 
Production  of  each  State  in  1883-4  6-i6 
Quotations  for  Middling  at  Other 

Markets  (weekly). 
Receipts  from  Plantations  (week- 
Sea  Island  Crop 239 

Bea  Island  First  Bale...'."/.'."*'""  215 

ShortTime  in  Mills '        131 

South  Carolina  Agricultural  "rJI 

ports.... 103.302.  415 

Tennessee  Agricultural  Reports..  162 
Texas  Crop— Galveston    Kew 

1  ^-1    1 A  '     ^^  1 

Texas  Crop-Houston  Po»f.. '...."'  131 

Texas  First  Bales 103    134 

Visible  Supply  (weekly). 
Weather  Record  for  June.  78;  July 

188;    August.    3;J0;    September! 

586;  Oct.iber.586. 
Weather    Reports    by    Telegraph 

(weekly).                                    *^ 
Wilmington's  First  Bale 239 


Oolaware  Lackawanna  A  Weatern  RR    ...  732 

Denver  A  New  Orleans  RR 522 

Denver  A  Rio  Grande  RR  .2i,  47, 128, 157, 

264.296.  5.53,  580 
Denver  A  Rio  Grande  Western  RR.21, 1'28, 
r.     «  .         .  „  157,  209 

Dos  Moines  A  Fort  D  idge  RR  ... 732 

Detroit  .vfaoklnac  A  Maniimtte  RR....331,  409 
Divldenils  Declared  (Weekly).    See  Bank- 

•ers'  Gazette. 
Dry  Goods  Market  and  Statistics  (weekly). 

See  Commercial  Times. 
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Debt  SUtement  (monthly).  See  U.  8.  Debt 
Delaware  A  Hudson  Canal  Co 732 


Bast  Teunessee  Virginia  A  Georgia  RR. 

4',  3'«l.  409,  461,  493,  S20,  606,   732 
Eastern  (M»88.)  R  <....264.  52'2.  680,  653,  680 
Ellzabethtowu  Lexington  A  Big  Sandy  RR. 
„,     .     ,  181, 264,350,  5'22 

Elizabeth  (N.  J.)  Debt 581 

England,  Bank  of.    See  Bank. 

English  (Correspondence  and  Cable  Reporta 

(weekly).    See  Monetary  and  Commercial 

English  News 
English.    See  British. 

Evan-vllle  A  Terre  Haute  RR 203,  492 

Exoaaiige  at  and  on  London  (weekly.)    see 

Monetary  and  Commercial  English  News. 
Exehange,    Market   aud  Prices    (weekly) 

See  Bankers' Gazete. 
Exchange,  Sterling,  Daily  Prices  of  (montli- 

iy).    /^eeFinanelal  Review, 
Exports  and   Imports  of  Leading  Article* 

at  New  York.    See  Commercial  Times. 
Exports  and   Imports  of  Specie  and  Mer 

chandlzeatNew  York,  Value  of  (weekly)- 

See  Commercial  and  MisCfllaneoiuNews 
Exports  and  Imporu  of  the  United  States 

See  United  States. 
Exports   of    Great    Britain.    See    British 

Board  of  Trade  Returns. 

F. 

Fargo  A  Southern  RR 47,881,  434 

Financial  Review  (monthly).  See  In  Edi- 
torial Anicles. 

Fltchbiirg  RR f|)0 

Flint  A  Pere  Marquette  RR 2O8 

Florida  RR.  A  Navigation  Co 233!  290 

Flour.    Se«  Breadstuffs. 

Foreign  Correspondence  on  Markets  (week- 
ly). See  Monetary  and  Commercial  Eng- 
lish News. 

Foreign  Exchange.    See  Exchange. 

Fort  Worth  A  Denver  City  RR." 681.  707 

France.  Bank  of.    See  Bank. 

Freights,  Oce.an,  Market  for  (weekly).  S«e 
Commercial  Epitome. 


Galveston  Harrisburg  A  San  Airtonlo  RR. 

„      „  .  *33, 324,  350,  784 

Gas  Companies'  Consolidation 409,  514 

Gas  Stocks.     See  N.   Y.  Local  Seourlties 

(weekly),  and  General  Quotatlons(monU>- 

ly). 
General  Quotations  of  Stocks  and  Bond* 

(monthly).    See  Stocks  and  Bonds. 

Georgia  Pacific  RR 70* 

Gold  Exports  and  Imports  at  New  York 

(weekly).    See  Commercial  and    Mlsoel-     • 

laneous  News. 
Grain.    See  Breadstuffs. 

Grand  Rapids  A  Indiana  RR 71 

Graud  Tronk  Railway  of  Canada-. v  7V 

Great  Brlcaiu.    See  British. 
Greenbacks.    See  U.  S.  Legal  Tenders. 

Green  Bay  Winona  AS'.  Paul  RR 409- 

Gunuy  Bags  (weekly).    .See  Cotton  Report. 

H. 

Hoosac  Tunnel  RR 1S7 

Houston  East  A  Wen  Texas  RR 493 

Huntington  Railroads. 264,  324,  350,  522,  734 


IIUuols  Central  RR 284' 

Imports  and  Exports  of  Great  Britain.  Set 

British  Board  of  Trade  Returns. 
Imports  and  Exports  of  Leading  Articles 

at  New  York.    Ste  (Commercial  1  imes 
Imports  and  Expo -ts  of  Specie  and  Mei^ 

chandise  at  New  Y'ork,  Valueof  (weekly) 

See  Commercial  and  Miscellaneous  News 
Imports  and  Exports  of  the  United  States' 

See  United  States. 
Indianaimlls  Peru  A  Chicago  RR  og 

Insurance  Stocks,  Prices  iu  Leading  CiViM 

See  General   Quotations  of  Stocks  and 

Bonds  (monthly). 
Insurance  Stock  Table  and  Prices  in  New 

York.    See  New  York  Local  Securities, 
investments    and   Railroad    Intelligence 

(weekly) 21,47,70,96.  I27?l,i5 

181,  208,   233,  263.  296.  32-2,318  380 

40-,  434,   460,   492,  520,  552,  579,  60*; 

Investments.    Bi-monthly  Article    in   In-       •  • 

VESTORS'  8i;ri>LEMKST. 

lNrE.STOR8'  SurPLKMENT  (published  the 
last  Saturday  of  every  other  month)  will 
be  found  iu  this  volume  at  the  end  of 
August.  October  and  December,  respec- 
tively. 


Iron  RR. 
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Kansas  City  Fort  Scott  A  Gulf  RR  ...234,  553 
Kansas  City  Springfield  A  Memphis  RR  71 

Kentucky  Central  RR  ,.06,  181.  264.  850, 

.^23.  606 


liickawanna  A  Pittsburg  RR  ...  ggi 

Ijike,  Canal  and  Railroad  Freight  Rates      290 
Lake  Erie  A  Western  RR 210.  264  "492 


Iv 


I  N  D  K\. 


Julf— 1  ecsn  ber,  18J4. 


PVOK. 

I/ske  flhore  A  Mielil^an  Soutlic.rD  RR  . .  17, 

•202.  563,  r.06.  733 

Lehigh  Valley  RR 37i>,  73.i 

Little  Rwk  «  Fort  Smith  RR 181 

Liverpool  aud  I^o.idon  markets  (wp«-kl.i ). 
Sie  MoDetaiy  and  Couimcrolal  EngiUb 
Ncirg. 

LooeUIand  RR:; 208,  493,70a 

Louisiana  8i»te  tSnancea 11,  1-<1 

LoulslauaWesiern  KR 3ii,  734 

XiOUlsvlUe  EvansTlUe  &8t.  Louis  RR 

348,  409 

LoolsTUle  &  Naebvllle  RR 22,  47,  6A, 

96,  128,   im.   181.  2J4,  261,  29«,  318' 

380.  381,  40H,  4:j4,  553,  654,  707 

LoiiiSTllle  New  Albany  St  CliioaKO  RK 2if6 

LonlsTille  New  Orleans  &  Texas  RR..  182, 

234.  311.  ine.  350.  454.  606 


mr. 


Ohio  River*  Lake  Erie  RR 7.34 

Old  Culony  RR 580 

Oregon  A  California  RR.  128,  182,554,6^4,  734 

Oreiton  Improvement  Co 48,  182.  23i, 

34»,   43^,  734 

Oregon  Paoiflo  RR 297.  554,  707 

Oregonlan  RR  72 

OreKOu  Ruilwny  *  Navigation  Co 11. 

22.  4»,  62,  209,  227,  3>-2.  40?,  4fiO,  482 
Oresron    I{ailwa.v  &   Navljiration    Co.  and 

Auxiliary  Companies 209 

Oregon  Short  Line  RR 209,  265,  340.  48i 

Oregon  Southern  Improvement  Co 674 

Oregon  Trant-Contlnental  Co 11.  48. 

128.  157.  209.  .54^,  tSl,  734 


680 


naineOeutral  RR 553 

Manhattan  Elevated  RR 22,96,  15; 

209,409,  434,  C06,  681,  705 

Marquett«  HouEbton  >(:  Ontonagon  RR 182 

Maryland  Central  RR 482 

Ma8sa<hu."ett8  Central  RR 209 

Memphis  A  Charleston  RR 349,  658,  631 

Memphis  City  Debt 72" 

Memphis  A  Little  Roik  RR 167 

Merchandise,   Stocks    of,   in     New   York 

(monthi)) i3,  130,  266,  38:*,  523,  655 

Metroiwlitin  (N.  Y.  City)  RR 128 

Mexican  Central  RR 48,96.  409,  43.'^.  733 

Mexican  National  xR 2t>4 

Michigan  Central  RR 733 

Michigan  &  Ohio  KK 522,  553 

Milwaukee  Lake  Sliore  &  Western  RR..06, 

296,  553 

MinneaiMJlis  &9t.  Louis  RR 233 

Mississipi'l  &  Tennessee  KR 653 

MissouiIKan».i8  &  Texas  RR  128 

Missouri  Pivcifli^  RR U,  4«,  128,  .^53 

M»bile  A  Ohio  UK  22.  381.  ^22.  558 

Monetary  and  Commerci.al  English  News 

and  Market  Prices  by  Cable  ( weekly) 

10.39,64,  88,  115,147,  172,  200.225, 
251.288,314.31!,  36-'.  400.  427.  452. 
480.  511,542,  571,597,  f4(i,  672,  6.18,  724 
Money  Market  in  Ivondon  and  Continental 
Cities  (weekly).    See  Monetary  aud  Com- 
mercial ICn^lish  News. 
Money    .Market   (weekly).      Sse  Bankers' 
Gazette. 

Morgan's  Louisiana  A  Texas  RR 350 

Morris  A  Ifssex  RR 48 

Mutual  Union  Telegraph  Co .'  494 


Pacific  Const  Pool 349 

Paciflo  Mall  S»  Co 72,  436,  707 

Pacitlo  Railroafls 493 

Pacitlo  Railroads.    Bonds  Issued  to.    See 

United  States  Debt  Statement  (monthly). 

Pensacola  &  Atlantic  RR 380 

Pennsylvania  Coal  Co 73J 

Pennsylvania  RR....48.  96.  202.  234,  349, 

49.3.  514,  606.  634.  732,  734 
Philadelphia  Bank  Statement  and  Prices  of 

Stocks  and  Bonds  (weekly).  See  Bankers' 

Gazette. 
Pliiladdphia  A  Re  iding  RR 2?,  12.9, 

157.  2(9.  23^,  350,  38.',  402,  461,494, 
514,  .522,  54.5,  580,  ros,  634.  674,  732,  734 

Pittsburg  Cleveland  A  Toledo  RR 48, 

454,  607 

Pittsburg  Fort  Wayne  A  Chicago  RR 

1  58,  324,  654 

Pittsburg  A  Lake  Erie  RR 182 

Pittsburg  McKeesport  A  Youghiogeny  RR. 

„.      .  li'.  581 

Pittsburg  Newcastle  A  Lake  Erie  RR 96 

Pittsburg  Southern  RR 531 

Pittsburg  A  Western  KR 128.  370, 

451,  679,  607 

Pleasant  Hill  A  De  Soto  RR 521 

Poit  Jervis  AMontieel'o  RR 707 

Postal  Telegraph  Co 71,  402 

Produce,  Receipts  and  Exports  of  Leading 

Articles   of   (weekly).     See  Commercial 

Times. 

Providence  A  Worcester  RR 653 

Provisliins.  S.  e  Commercial  Times  (weekly) 
Provisions,  Liverpoil  Market  (weekly).  See 

Commercial  &  Miscellaneous  News. 
Public  Deiit.  See  United  States  Debt. 
Pullman's  Palace  Car  Co 202,  460 


Nashville  Chattanooga  A  St.  Louis  RR 

71,  209,  -296,  383,  324,  435,  581,  707 
National  Banks.    See  Banks. 

Nevada  Central  RK 402 

New  Haven  A  Derny  RR '  ^gi 

New  Orleans  as  a  Railroad  (3ent  re  2'*7 

Mew  York  Central  A  Hudson  River  Br" 
«  ,7  ^,  ^  „264,  38 1 .  554,  665,  679,  733 

W.  Y  Chicago  A  St.  Louis  RB... .209,  381, 

553    681 
N.  T.  aty  Bank  Statement  (weekly).     See' 

Bankers' Gil  zetie. 
N.  Y.  aty  Exports  and  Imports  (weekly). 
See  C<imnierclal  and  Miscellaneous  News. 

H.  Y.  City  Finances.  Ac 48,  727 

N.  Y.  City  Foreign  Trade  (monthly) . .    65, 
Mv.      w  .174.316,428,57:^,726 

N.  Y.  Lackawanna  A  Western  KR  ...  48 

N.  Y.  Lake  Erie  A  Western  (Erie)  RR  48. 
157,182,209,  234,  285,  •-!!»7,  324,349, 
-  ,r  r  ,  .**'^'  *'^^-  51<.  522,  531,  604,  707 
a.  Y.  Local  Securities. ...45,  91,  153. 178. 
206,  231,  294,  320,  316,  406,  432,  458, 
^       „  518,549,574,703 

Hew  York  A  New  England  RR....2/,  157. 

234,  265,  409.  435,  553,  658,  682.  707!  733 
»ew  York  New  Haven  A  Hartford  RR. . .  580 
Sew  York  Ontario  A  Western  RR.. 22,  182, 

324,  454,493,  733 
Kew  York  Philadelphia  A  Norfolk  RR.... 

N.  Y.  Providence  A  Boston  RR 681 

New  York  State;    Railroads  Operated  in 

(quarterly  reporta) 182,  23*, 'j6^,  581 

New  York  Stock  Exchange-  New  Securl- 

tlca 554,  654 

Hew  York  West  Shore  A  Kuffalo  RR. . .  .7) , 

96,  140,  26^  382,  .^22,  682 

Norfolk  A  Western  RR 22,72, 128,  265. 

332.  461,  49:!,  654 

Northern  Central  RR 9C,  234,  y49, 

46',  606,  734 

Northern  (N.  H.)  RR 71 

NortherD  of  New  Jersey  RR '     43 

Vortbem  PaclHc  RR 11,  22,  4>',  6", 

182,  227,  297,  883.  324,  338,  349, 

409,  493,  651,  727 
North  Pennsylrania  RR 96 


•»U,  Barley,  Com  A  Wheat,  Agricultural 

Department  Reporu 57.  301,  443 

Oat*  Market  (weekly).     See  Breadstnffs. 

Ohio  Central  RB 297,  S48,  43.'S, 

461,  493.  581,  694.  707 
Ohio  A  MlBslsslppi  RK.  26'',  409,  43."^,  «89,  707 


(lulncy  Missouri  A  PaoUlo  RR 707 


PJl.09, 

Spartanburg  A  Asheville  Extension  RR...    163 

Spartanburg  Union  AColambiuRR 49,  29T 

Specie.     See  Gold  A  Silver. 

S  ate  Bon<is,  DescripMon  of.  Sec  IKVEST- 
ORS'  8i;i'Pi.K«BNT  (bi-monthly). 

State  Bonds,  Market  Prices.  Ac.  St-e  Bank- 
ers' Gazette  (weekly).  Se  Stocki  and 
Bonds.  General  Quotarions  (monthly). 

.Sterling  Kxcliaiig.e.     See  Exchange. 

Stock  iind  Pond  .Market  and  Prices  (week- 
ly).   See  Banker-'  Gazette. 

Stock  and  Bond  Tables.  See  Invbstobs' 
Sui-PLEMENT  (bi-monthly). 

Stocks  and  Bonds,  General  Quotations  for 

all  Classes  (monthly)  15,  121,  257, 

374,  486,  634 

Stocks  of  Leading  Articles  of  Merchandise 
In  New  York  (monthly).  See  Merchan- 
dise. 

Stocks,  Riinge  in  Prices  of  (monthly).  See 
Financial  Review  of  Month. 

Sttrm  King  Bridge 581 

Sub-Treasury,  New  York,  Daily  'Transact- 
ions at  (weeklyi.  .fecBankeis'  Razette, 
or  Commercial  and  Misc  llaucous  News. 

Sugar.    Se4^  Comnjerci;il  Epitnnic. 

Sunhury  Hazleton  A  Wilkesbarre  RR 522 

Syracuse  Binghampton  A  New  York   RR..  581 


T. 

Te'egraph  Combination 734 

Tel'-grapbic    Pool X29 

Tennessee  Railroad  Suits .'  "  454 

Texas  Central  RR 436.  545 

Texas  A  New  Orleans  RR 324,  350,  734 

Texas  A  Pacific  RR 11,  97,  129,  23.^, 

323,  3.10,  382,  402,  436,  194,  581,  607,  874 

Texas  A  St.  Louis  RR 41 

TexasTrunkRR "  '635 

Toledo  Ann  Arbor  A  Grand  Trunk  RR."  98.  491 
Toledo  Cincinnati  A  St.  Louis  RR  22, 

49,  72,  98,  158,  183,  210,  402,  4:  6, 

...  ,  J    T.     -,      ^„r  462,494,  514 

Toledo  Peoria  A  Warsaw  RR 98 

Tonowanda  Valley  A  Cuba  RR 655 

Treasury,  Report  of  the  Secretary  ...  626 

Treasury.    See  United  States  Treasury. 

Troy  A  Boston  RR ;02 

Trunk  Line  Freights  from  Chicago....      .'.     73 


V. 


Railroad  Construction  In  the  United  States 

inl884 43g 

Railroad  Earnings  (monthly).    See  Edito- 
rial Articles. 
Railroad  Earnings  (weekly).    See  Bankers' 
Gazette. 

Railroads  of  the  United  States 128 

Railroads  Operated  Within  New  York  State 

(Qnaiteily  Rep  rts) 182.23.5.265,  581 

Railroad  Stock  and  Bond  List.    Se«  INVEBT- 

0K8'  SUPPLEMKNT  (bimonthly). 
Railroad  Stocks,  Certain,  Holdings  of  202 

Kailrod  Stocks.    See  .Stocks.  

Railroad  Stocks  and  Bo'ds,  Prices  of.  See 
Bankers'  Gazette  (weekly)  see  stocks  and 
Bonds,  General  Quotations  (monthly). 

Richmond  A  A  Ilegbany  RR 297 

Rlohniond  A  Danville  RR 679 

Richmond  Prederlcksbarg  A  Potomac  RR '  581 

Rio  Grande  A  Pecos  RR 707 

Rochester  A  Pittsburg  RR...  li.ViJ'isi' 
225,  297,  382,  454,  494,  554,  .^SlJ  65^; 

Rome  Watertown  A  OgdensburgRR.'.655,'T06 


St.  Johnsbury  A  l^ke  Ctaamplain  RR  210 

St.  Joseph  A  Western  RR 54V  $55 

St.  Lonis  Hannioal  A  Keokuk  BR  '  436 

St.  I»uis  A  Han  Francisco  RR "  '  554 

St.  Paul  ADiil;thRR '"iQ   183 

St.  Paul  Minneapolis  A  Manitoba  RR..210,' 

i^-K*"*!!'.!^  ^"I*'"''''  Paoiflo  RB 49,'  545 

Sohuylklll  Navigation  Co 522 

Second  Avenue  (S.  Y.  City)  RR         554 

Shenandoah  Valley  RR 49,  382;494,  655 

Silver  and  Gold  Coins,  Prices  of.  In  New 
Y.Tk  (weekly).  See  Bankers'  Gazette. 
Price  In  Ix>ndon.  See  Monetary  and  Com- 
mercial English  News. 
Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  (Commercial  and 
Miscellaneous  News.  Exports  and  Im- 
ports of  the  United  States.  See  United 
States  Expor'sand  Import*. 

Sixth  .Vvenue  (N.  Y.  Elevated)  RR 581 

Sodns  Bay  AS<mthBruRR..  49    7S4 

Southern  Kansas  RR 47ri57V  263!  lOS 

Southern  Paciflo  RR 21    263    350 

gouihem  Paciflo  RR.  of  Arizona  ■".    '         '350 
Southern  Pacific  RR.  of  California  """»81 

Sonthern  Paoiflo  RR.  of  New  Mexico  !!'.".'  850 
South  Pennsylvania  RR 209   514 
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Union  Pacific  RR 23,  73,  i)^.  129,  18^ 

235,  297,   310,  325,  3.50,  382.  40'2,  436! 
„  ,       „  522,554,6  5,  682,  707 

Union  T.  rminal  RR  23 

United  States  Bonds,  Called  in '227!  370 

United  Stales  Bonds,  Held  to  Secure  De- 
posits and  Ciroulati  n  Cinonthlv) 10, 

„  ,,  ^  „  _  117, 1'Sri,  a69,  513,  642 

United  States  Debt  Statement  (monthly) 

TT  .*  .,  c.  .      ^  "•  '•'^'  2-0  •'  67.  510,  625 

United  States  Exports  and  Imports,  Value 
of __ 

United  States  Legal  Tenders  (Gre  nbaoks) 
and  National  Bank  Cu'rency.  Movements 
of.  Comptroller's  Statement  (monthly) 

„  ,     ,  i  O,  1 17,  .53,  370, ;  13.  642 

United  States  Mints,  Coinage  by  (monthly) 

10.  149,  25'',  360,  Sl'f,  642 

United  States  Securities,  .Market  and  Pj  ices 
(weekly).  See  Bankers'  Gazette.  Daily 
Prices  of  at  London  (weekly).  .Vee  Mone- 
tary and  Commeioial  English  News. 
Daily  Prices  of  in  New  Vorii  and  London 
(monthly).  See  Financial  Review  of 
Month. 

United  States  Securities.  Quotations  in 
London.  .S'ee  Monetary  tnd  Commercial 
English  News  (weekly)  and  Financial  Re- 
view (monthly). 
United  States  Treasury,  Dtail  d  Condi- 
tion of  Assets,  Ac.  (monthly). .9,  147,  251, 

Utah  Central  RB .^.^^!  .^^'.' 35 0 


Vicksburg  Shreveport  A  Paciflo  RR. . . .        426 

Virginia  A  CarolinailR 545 

Virginia  Midland  KK '"   734 

Virginia  State  Bonds.  Ac...  158,  ISsVios! 

235, 


316 


W. 


Wabash  S».  Louis  A  Paoiflo  RR....23,  41. 
73,  98,  117,  149,  13:4,  210,  26.5,  32S, 
a,     .  T  i?^'  *02.  437,  462,  494,  574,  707 

West  Jersey  RB 265 

West  Shore  A  Ontario  Terminal  do.  .' 71 

Western  Maryland  RR '706 

Western  Union  Telegraph  Ck) 297,  '408, 

Wheat.    See  BreadstufTs.                «'.*»',  682 
Wheat,  Corn,   Oats   and  Barley— Agricul- 
tural Department's  Reports 5/,  304,  443 

Wheeling  A  Lake  Erie  RR 98,  210,  434 

Wilmington  Columbia  A  Augusta  RK..        706 

Wilmington  A  Weldon  RR 684 

Wisconsin  Central  RR 09,  HY,  515 

Wisconsin  Minnesota  A  Paoiflo  RE.. ..49, 

Wool,  Sales  of  Colonial  in  London.     Sk 
Monetary  and  ConimerclalEngliah  New*. 


i 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  39. 


NEW  YORK,  JULY  5,  1884. 


NO.  993. 


l^inmicinX, 


AMERICAN 

Bank  Note  Company, 

143  BROADWAY,  NEW  YORK. 

Bu'-Inep«  Fo:in<lcd  ItO."*. 

Iscorcontcd  maer  Laws  of  Eute  of  17o7  Yaxi,  18S3. 

Bcorxa&tzcd  1870. 
KSORAVEns   AND   PRINTERS  OF 

BONOS,  POSTAOe  &.  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UXITED  STATES;  and  for 
ForelKn  Governments. 

EXORAVINO  AND  PRINTING, 
BAXK  NOTES,  SHAKE  CERTIFICATES, 
BONDS  FOR  GOVKKN.MENTS  AND 
COKI'OKATIONS,  DKAl'TS.  CHECKS, 
BII.LS  OF  EXCHANGE.  STAMPS,  *c., 
tn  the  fluest  and  luoat  artistic  style 
FROM    STEEL    PIATES, 

vnth  special  safe^sTds  to  prsrent  ConTT£BITITn73. 
Specl:l  papc:3  nusfactntol  adusSToly  for  cso  of  tho 
Jompuy. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work  Executed    in  Fireproof  Bnildings. 

LITHOGRAPKIC  AND  TYPE  PRINTimi. 

RAILWAY  TICKETS  OF  IMPROVED  STTUES. 

Show  Caril»,    Label*,    Calendars. 

BIiAKK    BOOKS    OP    EVERT    DESCBTPTlOIf. 

ALBERT  C.  GOOD  ALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILUE,  TOURO  ROBERTSOK. 

S.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Seety. 


Asa.  p.  Poxtkr,  Prest.      J.  w.  Wob  k,  Cuhler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL,    .......     9400,000 

SDBPMJS, .    .    -     .....     400,000 

ooonnta  of  Banks  and  Bankers  solicited. 
Collections  made  apon  favorable  terms. 

Ooremment  Bonds  booKtat  and  sold. 


TQ0UA8  A.  VVSE.  W.  E.  D.   VYSE, 

Member  N.  Y.  Stock  Exchange. 

Vyse  &   Son, 

BANKEns    AND    BROKERS, 

5(>  Broiulwoy  &  7  Excliange  Cimrt.  N.  Y. 
Branch  Office  at  the  Everett  Hi)use,  Union  Square 
and   17th  Street. 

Gilder  &  Farr, 

SI    &    33    BROAD   ST.,  NEW  YORK. 

BANKEK9   AND    BROKERS, 

Interest  paid  <m  Balances.  Securities  carried  on 
Margin.  Govorniuent  Honda  and  other  luvestiuent 
Securities  bouiiht  and  sold  on  commieson.  Special 
attention  to  orders  by  mail  or  telegraph. 


TINKER    dc    WESTON, 

BANKERS  AND   BROKERS, 

No.    2    EXCHANGE     COURT, 

Nenr  Yorlc. 

HnniT  C.  TIKKKK,  IMembet  M.  Y.  Stock  Bzch. 
KKN'HHELAKK  Wesxun. 

STOCK    BROKER. 

Lansdale  Boardman, 

HKW    YORK,  80  BROADWAY,  &  6  NKW  ST. 

Opposite  stock  Exchange. 
THOY,  N.   Y..  14  it  IS  nALL  BULLDINO. 

PrlTate  Wire  to  Troy. 
Seooiittes  aarried  on  nuiglHi  InUiwt  paid  on  balaaoM 


l^itiatijcial. 


Thos.  H.  Allen,         )  ivro™„v,Jo  Tonn  Rich'd  H.  Allen,  )  ^„„  ^^. 

Thos.  H,  Allen,  Jr.,  \  Memphis,  Tenn.  j^^^^^  j^^^^^^       ^  New  York. 


Member  N.  Y.  Cotton  Exchange. 


Rich'd  H.  Allen  &  Co, 


B^^isri^EES 


Cotton  Commission  MiiiiCHANTs, 

Nos.  ji  &  J  J  Broad  Street, 

NEW    YORK. 

Accounts  of  Banks,  Bankers,  Firms  and  Individuals 

Received,  Subject  to  Check,  and  Current 

Rates  of  Interest   Allowed. 


PARTICULAR  ATTENTION  GIVEN  TO   ORDERS 


IN 


COTTON    CONTRACTS. 


DIAMON  DS 


Alfred  H.  Smith  &  Co., 
luporters, 

182  Broadway,  Cor.  John  Street 


Jameson, Smith&Cotting 

BANKERS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  57  Exclianfie  Place 

STOCKS.    BONDhi,    (iKALN     uml      lilOVlSiONi 
bfin(.'lit  ami  sold  In  .New  York  ami  thicafiu. 
Chicago  Corrospondonts.  WM.  T.  DAKKK  A  CO. 
Direct  and  cxciuHive  priv»tc  wire 

R.  T7  Wilson  &  Co., 

BANKERS  AND  COMMIbSION  &CEROH  AN!  a, 
8  Ezebaiuco  Court,  New  York.. 
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Drexel,  Morgan  &  Co., 

trALI*    STREET, 

OORSEB  OF  BKOAD,  HEW  YORK. 

Drexel  &  Co.,      Drexel.Harjes  &  Co 

(10.84  South  Third  Street.  SI  Booleyard  HsoMmami. 
PHII.ADEI.PHIil| PAKIS. 

B0XE8TI0   AND  FORKIOlf  BANKERS. 

Depoclta  recelTed  »nWect  to  Draft.  8ecurit,le» 
koosnt  and  sold  on  commission.  Interest  Bllowed  on 
Dtpoalts.  Forelini  Exchange.  CommeroUUCredltB. 
Sble  Transfers"  Orcular  letters  for  Travelers, 
tnUable  in  all  parts  of  the  world. 

ATTOtUflTS  AND  AOBNTS  0» 

nesara.  J.  S.  KIORGAN   &   CO., 

Ho.    22    OLD    BBOAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  59  W^Al.1.   STREET,    N.  ¥., 

BUY  AND  SELL 

BIL.I'S    OF    EXCHANGE 

ON  GREAT  BIUTAIN  ANTl  IRELAND,  FRANCE 
GBRMANV.  BELGIUM,  SWITZEKI.AND,  NOR- 
WAY, DENMA  UK,  SWEDEN  AND  HOLLAND. 

IssaeComiuercial  &  Travelers'  Credits 

m  STERLmO. 
AVAILABLE  LV  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe, 
mAKETEliEGRAPHIC  TRANSFERS 

OF  mONEV 

BSTWEEN    TBIS    AND    OTHER    COVNTJtlES. 

aiAKE  COLLECTIONS  OF  DRAFTS  drawn 

•broad  on  all  points  In  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  ForeUro  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 
sniTH,    PAYNE   &    SMITH'S, 

BANKERS,   LONDON; 
iHANCHESTER  Jk  COBNTY   BANK, 

"LIMITED;" 
MANCHESTKB.  PAYABLE  IN  LONTJON  ; 
VASTER    BANKINO    COMPANY, 

BELFAST.   IRELAND; 
AND  ON  THE 

NATIONAI<    BANK     OP    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
C\BLE  TRANSFERS  AND  LKTTBH8  OF  CREDIT 


NEW  YORK:         LONDON: 


PARIS : 


John  Munroe  &  Co., 

No.  32  Nasaau  Stre«t,  N«iv  York, 

No.  4   Poat   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE   &    CO.,   PARIS. 

'  I'KRLING   CUSgUBS    AND    BILLS  AT   SIXTY 
DAYS'  BIGHT  ON 

ALEXANDERS  Sc    CO.,  LONDON. 

iBCtjL      Notes  AKi>  Credits  vor  TRArxi.EiiB. 


y^oveisn  %xcUnnQZ. 


August  Belmont  &  Co., 

BANKERS, 

Nob.  19  and  21  Namian   Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  throujrh  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana.  


,*'^'^'i",',I.^t^?V  TH08  B,  DAVIS.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BAIVKERS     AXD      BROKERS, 

No.   80   Broadwar,   Kexr  York. 

Members  of  New  York  Stock  Excbanfre. 
FOREIGN  ISXCHANGB.     CABLE  TRANSFERS. 

William  H^th  &  Co., 

■*      I 
I     Tbrognnorton   At«.,  London,  Bixfl:. 

1>raw  Bills  of  Exchange  and  traniiact  a  ReDenU 
dnantdal  comniifiBfoo  business.  Fartlcuiar  attention 
ul7eD  to  Ameiicttn  becurlLies. 

William  Heath  &  Co., 

No.  19  Rae  Scribe,  l*ari«. 

Orders  solicited  for  l^mdon  find  Amortcan  markets 
'or  Invetitnient  or  on  margin.  Uailway,  State  and 
*  It7  Ixwns  negotiated. 


Schulz  &  Ruckgaber, 

BANKERS 
V»  WILLIAM  STREET,  NEW  YORK 

COKUESPONnEXT.S  (IK  TIIF. 

Internatloiinl  Bank  of  London 

(Limited)  London. 

M eMir*.  John  Hr rrnbcrs,  f ionsler  &  Co. 

Elaiiibiir;:;. 

YIeasrs.  Marcuard,  Krauhx^  Co.,Paria 

Comniercut  and  Travelers'  Credits. 

dlUe  iti  Kxcb'injie  I  Cable  Tranafers. 


John 


Paton   &    Co., 

SUCCESSORS   TO 
JESrP,    PATON    &    CO., 

62  W^IUlam  Street,  Ne\ir  York. 

Aoconnts    and    Agenov  of   Banks,   Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paylu.^  ci-upons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  secnrltles  bought  and  sold  on 
commission,  at  the  Stock  Bxchaniie  or  elsewuere. 

Sterling  BzctaanKe   and   Cable   Transfers   bouKht 
and  sold. 

DRAW  oir 

THE   ONION   BANK   OF   LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


,T.  KENNEPT  TOD. 
H.  O.  NORTHCOTB, 


AI.EXAJfI»KR  BARING, 

Member  N.  Y.  Stock  Ezota. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies.  ^      ,  ^  .  ., 

Usue  commercial  credits,  also  foreltm  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  A  dollars. 

Offer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Colieot  dividends,  coupons  and  foreign  and 
Iniacd  Drafts. 

Sell  Bills  of  Exchange  on 

NEliVIl.I.F,,  EVANS  <fe  CO.,!,  ONDOM 

C.  .1.  HAMBUO  &  SON,  f  LURUOH. 

II.  <»YENS  A-  SON.  AM.STERDAM. 

IIOTTING1IF.U  &  <;0..  PAKIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN     RAIVKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMERCIAI,  AND  TKAVKLESS'  CREDITS. 

CORRESPO\DESTS: 
BARINC  BROTHERS  &  CO.,  London 
PiatlEU  FKERES  &.  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


KOVNTZE    BROTHERS, 

B  ANKKKS, 
120  BroabwaT,  Equitable  Building,  New  York, 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bunk  of  London. 
Telettraphic  transfers  made  to  I^ondon  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  At  sight,  and  interest  allowed  on  balr 
ances.  liovemment  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
DEALERS  IN  Foreign  Exchange,  Qoternment 

AfiTt  OTHKR  INVESTMENT  BoNnS- 

8TERLINO    LOANS   A    SPECIALTY. 

£4  Wall  St.  and    tt-i  (ireene   Kt.,  N.  K. 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  H.  GOADliT  &  B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUYANDSKLLSTERMNOEXCllANGB.CABLB 
TUANSFllKS,  ETC.  •^»-''^'s 

ISSUE    COMMERCIAL    CRBMT.^,  A  VAILABLB 
IN  ALL  PARTS  OF  THE  \VoRLD. 


J.  W.  Wilson  &  Co., 

62   FRONT  ST., 

NEW    YORK. 

Bills    of     Exrlianice    and     Letters    ol 
^Credit   ou   Mexico. 


^0t:jeigtt  %xcUnnQc. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

New^   York. 

Iggne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FBEBBS  *  CIE..  Paris, 
SELIGMAN  &  STETTIIKIMBB,  Frankfurt, 
ALSBBRG  ODLDBEUG,  Amsterdam, 
ALTMAN&STETTHKIMEK,  Beriln. 
PSTSble  in  any  part  of  Burope,  Asia,  Africa,  Ans- 
(nula  and  America. 

Draw   Bills  of    Bxcbanire  and   make  Telegraphio 
TranMTers  of  Money  on  Europe  and  Callfornbu 


gatxKiei^B  mi&  ^tujUers. 


JAMES  WHITELY,  H.   I  UUGER  OAKLJIY, 

HAKUY  C.  LOGAN,  MAVyiHnC.  EVKE. 

HKNUY  H.  Dodge.  Washington.  1>.  C. 
Wm.  R.  Tkavers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW^    YORK. 

T,    .«,m,    r,»»T.„ru  S  ISO  Fifth  Ave.,  New  York. 

BRANCH    OFFICES  j  539  i5i,,g^^vashington,D  C 

Buy  and  sell  on  couiniission  all  classes  of  Railroad 
Securities:  also  Grain  and  Provisions. 

Private  Telegraph  wires  lu  Philadelphia.  Wilming- 
ton, Baltimore.  Wat^hlngton,  Bridgeport,  New  Uavan, 
Boston  and  Pittsburg.  


Gsobgb  Stark. 


John  f.  Stab 


George  Stark  &  Co., 

BANKERS, 

No.  S3  Nassau  Street   Neur  York, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 

AND  BUY  AND    SELL    INVESTMENT 

SIJOgRITlEii. 

Have  constantly  on  hand  and  lor  sale  Western  City 

and  Farm  Mortgages,  bearing 7  to  H  percent  Interest. 

WESTERN  MUNICIPAL  RONDS 

BOUGHT    AND    SOLD. 

rjrculara  with  full  particulars  mailed  on  apnlUsattoo 


R.  A.  Lancaster  &  Co., 

BANKEI4S    AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET.  NEW  YORK 
DEALERS  IN 

Railroad  &  Miscellaneous  Securities. 

Southern  Securities  a  Specialty. 


Wh.M.  EARL,Merob.  N.  T.  St'ok  Ex.  G.  U.  Staykek, 
A.  U.  Dayton.  Special. 

A.  H.  MURE. 

Earl   &   Dayton, 

BANKERS    AND     R  R  O  K  E  R  it  , 

55   TO  89   DBBXBL    BUILDING. 

New    York. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISWinH. 

Hiram  Dewing.  Ciark  dewing.  F.  T.  Bo.vteood. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

RAIVKERS    Ai%I>     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  bai- 
lances,  wiilch  may  be  checked  tor  at  Bight. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    24     RROAD    STREET, 

New    York. 


Simons  &  Chew, 

STOCK    BROKERS, 

'i  Exchange  Court  &  52  Broadwar,N.Y 

Stocks,  Bonds  and  D.  8.  Government  Securities 
Bought  and  Sold  on  Commission. 

Jas.  d.  Simons,  Bbvehlt  Chbw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 

Members  New  York  and  Chicago  Stock  Exchange- 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass', 

BANKERH, 

aO    BROAD    STREET,  NE1«^    YORK. 

Stocks,  Bonds  and  MisceUaneous  Securities. 
Correspondence  Solicited. 
Quotations  cheerfnily  fnmishetf. 

Hatch  &  Foote, 

BANKERS,  No.  12  Wall  Street,  N.  V. 

We  make  D.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
a  general  BANKING  business  and  ALLOW  INTKB- 
EST  ou  DEPOSITS.  Branch  ofBces,  connected  by 
private  wire,  Norwich,  Conn.,  and  Boston,  1 
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^auUers  and  'gvoUeKS, 


J.   A.   Kohn  &  Co., 

BANKKRS    AND    IlltOKKKS. 

10  Broad  St.,  N.  Y.,  miU  UulIdinK, 

TrniiSttcla  (jivueriil  Uuukin^  Uiisiueas. 

Fort'ltfn   KxolmnKe,   Hondi*,  fltocKB  and    Mlscella- 
neuUH  b«curltlL'H  bouKht  nod  Hold  on  coiunjlaslun. 

Jl'lius  a.  Koii.v,  David  Ociia    Mokitz  ochs, 
Memb.  M. Y.  Stuuk  liljicb.  Momb.  N.  Y.  stock  Ex. 


Randall    &    Wierum, 

so   EXCHANGE   PLACi.. 

Itrwkent  iu  KallruMtl  StockM  aud  Bwuds, 

aoVERNMBSTS  *  fORBlOS  BXCBANaK 

Cbas.  I{.  Kandali.  Otto  C.  Wiibch 

Vi>nih<>r  N.  Y.  niook  Bzohanue. 


John  ponoib.  adocstus  Nathan. 

Pondir  &   Co., 

stocks.  Bon(1j<&  Inrestment  Secaritie^ 

20    EXCHANGE   PLACEE,  N.  T., 

Orders  executed  on  the  Xjondon  and  European 
market. 


Walston  H.  Bkow.v.  Fred.  a.  Bbowh. 

Ukubkut  p.  Brown. 

Walston  H .  Brown  &  Bros 

BA!KKER§, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


B.  Asou. 


1..  S.  KltAXKE.S'QEIMEH,     M.  SELIOMAN, 

embers  N.  Y.  Stuck  UxcbanKe. 


Asiel  &   Co., 

BANKERS    AND    BROKERS, 

No.  51   e.\cuan(;b  pi.ack. 


c/U.ol^o.fG^ 


'^. 


C^  Co. 

B  A  N  K.  E  n  S  , 

No.     18      WALL     STREET, 

New  York, 

Transact  a  Genera)  BankinR  BaslnesB,  iTicindlnjz 
the  porohase  and  sale  of  STOCKS  and  BONUS  for 
oaah  or  on  marKln. 

Bar   *nd   Sell    Inveatment   Secnrltleii. 

P.  O.  BOX  2.847. 

A.  M.  KIDDIK.        WATLANH  TRA8K.        H.  J.  M0R8X. 

W.  C.  HfLL. 


(6LLij^s,pouDEN  yEpii^iNS, 

25  fiNe  §T.  -  l^euu^ORK* 

Purcbaae  and  nell  on  CommUslon  GOVBRNMKNT 
and  UAILROAb  bonds  and  STOCgS,"  and  all 
elaaaea  of  Securltlea  dealt  In  at  the  NKW  VOKK 
STOCK  KXCllA.VGK,  or  all  reputable  SecuntlM 
boDKht  and  xiid  In  the  OPKN  MAKKKT.  LOAM^ 
and  COMMBKClAl,  PAPBK  negotiated.  int«reet 
paid  on  DKPOSlTS.BubJeot  to  check. 


iBooJtf, 


6f  ^o. 


K  A   K  K  K  K  M 

.>?%   Hrondwn]'.    cor.    Kxchaiige    Plaor,   N.  V 

Urnnch  (KBce,  V^N  l.n  Hnlle  Mt.,  ChicuBO. 

1?A-'?.'IA<'.T  AOKNKIIAI,  BANKINU   BU81NB8S 
PUIl'""  •■■"     •  -■■■    ' -' 


I)  BONDS  ifllt  CAsdl  OK  ON   MAK- 
AND  SKI.l.  INVKSTMBNT  SBCORI- 


-Rl- 

nupoHiT" 


WCI.UDINU    THK 

8TU''K8  AN 

QIN.    BUY 

TlhS.      INTKRKST    AI.I.OWKD    on 

kLhjiot  T(i  cukck  at  hiuht 

„         _  P.  ">.   Ko«  447. 
D.A.BOODY.  C.  W.  MCLKI.I,A.V.JR. 
RieUB«.N  I,W.A.\I>. 

nvNKKRa. 
UNITED    BANK     BUILDINfi, 

Wall    Mreo(,C»ritcr  Broadway. 

STOCKS,  noxi'S  a  vouhervul  papeii.  ' 

stocks  and  Bonds  bought  and  sold  on  commission 
atNewlork  htock  Kidmnge.  Advanoea  made  on 
but Inass  paper  and  other  securities. 


'^u'ktxB  and  Hvoltjevs. 


J 


BSTABLISIIBO    ISOB. 

ohn  H.   Davis  &  Co., 

BANKERS   AND   UKOKEKS, 

No.    17    WALL    ST.,  NEW  YORK. 

Members  of  New  York  &  Philadelphia  Stock  Rxoh'Kes 

Private  toloifraphlc  r*'M .«i/...Mon  with  the  mar- 

keuof  Philadelphia  HI' 

liallwuy  and  other  ^•  .  ht  and  sold,  ON 

COMMlh'siON  ONLY.  1  't. 

Stocks  and  Bonds  purchusod  fitr  Investment  or  car- 
ried on  margin. 

KOKBION  ORDERS,  either  br  CABUt  or  mall, 
receive  especial  attention. 


CALUWEI^L,   WASHBURN    & 
TOWNSEND 

BANKERS    AND    BROKBRS, 

No.    8     WTALL     STREET. 

Transsot  a  general  Banking  Business,  Inolading  UM 
Purchase  and  Sale  of  all  Seonrltles  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposit*  subject  to  sight  draft. 

C.  B,  CALDWEIJ-  LANBtNO  C.  WA8HBITRN. 

CHA8.  J.  TOWNBICND.  Member  N.  Y.  Stock  Exchamra 


Wood,  Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

SnCCESSORS  TO 

WOOD    &,    DAYI!«. 

Bzeonte  orders  In  all  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 

FIK8T-CLA8B  KAILBOAD  FIK»T  MORTOAOX  BONDS 
OEORGEC.  WOOD,  f!  H.  HUESTIS.  L.  M.  SWAN 


Hamilton  &  Bishop, 

BANKKRS   AND    BUOKKH8. 
No.  3S  PINE   STREET,  NKW  YORK. 

(.Members  New  York  Stock  Kxcbange.) 
Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Balances.  A  strictly  Commission 

BU8lnei,sln  the  purchase  and  sale  of  stocks  and  b<,ttd8. 
Private  Telegraph  Wire  to  Albany.  Troy.  SvracDse, 

Rochester,  Utlcu.  Buffalo,  Cleveland  and   Chicago. 
Draw  on  City  Banli ,,     l.ondon  in  amounts  to  suit. 

Special  attention  given  to  Secunttes  tor  Investuien*. 


Stewart  Brown's    Sons, 
stock  brokers, 

38   PINE    STREET,  NEW  YORK. 


COLLj.TtTRNEH,      jAa.TraN»H.       N    B.  t,IN8UIT. 

Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND   BROKERS, 
16   &    18    Broad   Street,  New    York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
boujtht  and  sold  In  New  York  and  r:hlcairo  markets. 


E.  C.  IICTHBEUT,  JOBN  J.  C.  UnUBIBT. 

Member  N.  Y.  Stock  Bxch. 

E.   C.  Humbert  6c  Son, 

BANKERS    AND    BROKERS, 
No.    29    WALL    STREET, 

ORexKL   Bdildino.  new    YORK 

Simon  Borg  &  Co., 

\o,  8  WALL  STREET,  NEW  YORK. 

DEALERS    IN    ALL    KINDS   OF 

liallroad   and  Inrestment  Securitleg. 

aODTHBRN    SEODKima    A    BPKOUtTT 


Oilman,   Son  &  Co., 

BANKERS, 
No.     «2    CEDAR    STREET. 

in  addition  to  a  General  Banking  Business,  buy 
<id  :4ell  Government  Bonds  and  Investment  Seourl- 
Isa 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKKKH. 

;Mo.     8      WALL      NTBKKT, 
■Sfw      %'or'.4. 


A.  B.  BATSMAN, 

vIemb.N.Y  8t<iok  Rxch. 


DorOLAHH  UKCE.v, 

Memb. N.Y. Cotton  Rich 


OREEN    &.    BATEnA.\, 

85    WALL    STKKKT.  NKW   YORK. 
Ntocka,  Colloii  and  Porelsn  Exchance 

Private  Wire  to  Washli.uton. 
HA'i'MMAN  A  ci)..  WAaniMnTnv.  n.  r. 


'^vin'ktxs  and  ^xo\\tvs. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 

No.  24   Plna  Street,  New   York. 
Transact  a  General  Banking  Business 

Stocksand  Bonds  bought  and  sold  on  Commission. 

Ordors  received  In  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Ixians  Negotiated. 

Dividends  and  Interest  Collected. 

Deposlu  received  subleet  to  Draft, 

Interest  Allowed.    Investment  Securities  a  Speolsltr 

We  issue  a  Financial  R«p4)rt  Weekly. 

Brancb  Office,  820  Broadway. 

Connected  by  Private  Wire. 
JOR.  C.  Waix-ott,         i  Members  of  the  N.  T.  Stock 
Frank  F.  Dickinson,  S     and  Mining  Exchange*. 


Taintor  &  Holt, 

BANKEBB, 

No.   10    WALL    STREET.    NEW    YORK. 

TRANSACT  a  OENBRAL  BANKING  buslneM. 

DEPOSITS  received  and  INTKKSeT  aUowed  on 
oalanoes. 

Buy  and  sell  GOVERNMBNT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  E.  TAINTOR.  OKO.  H.  HOLT 

O.  D.  L'HUrLraB. 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALERS    IN 

FIRST-CLASS    INVESTMENTS. 

Buy  and  Sell  on  CommlBslon.for  cash  or  on  maz^- 
(Tin.  all  secnrltieB  dealt  tn  at  the  New  York  Btook 
Bxchanee. 

Interest  allowed  on  datl^  balances. 

All  deposits  subjeot  to  oheok  at  sUht. 

Partlmilar  attpntlon  to  ordem  by  mall  or  tel^iTapb 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communlciite. 

F.  H.  Smith,  I  Members  N.  V.  Mining  &  National 


8.  W.  Smith,  > 


Petruleum  Exchange. 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 
No.    18    Wall    Street,    New   York. 

Seventeen  Years'  Memborslilp  In  the  New   York 

Stock  Excbanf^e. 
Robert  J.  Kimbali,.        Alfred  b.  Loiinsbekt. 


J.   F".  Mahoney  &   Co., 

No.    15     WALL    STREET, 

DEALERS  IN 

INYESTMENT    SECURITIES. 

All  classes   of   City,  Town    and    Railway    Bonds 
Itnught  and  sold 


THE 

Anglo-Californian  Bank 

(LIMITED). 
LONDON,  Head  Otfloe,  3  Aiigel  Court. 

SAN  FRANC ISCOOmco, 422  Calirornla  St. 
SEW  YORK  At;eDt8,  J.  &  W.  Selipmnn  A  Co. 
BOSTON  Correspond'tg,  Miusucliut'etts  N.  Bb 

%ntborlzed  Capital,  • 
Hai4-up  Capital,  -  • 
lleaerve  Fund,  *    *    • 


96,000.000 
•     1,500,000 


400,000 

Transact  a  freneral  banking  business.    Issue  rom- 
merolal  credits  and  Billsof  Exchange,  Hva11abl*>  in  all 

grts  of  the  world.    Collections  and  tirders  for  Bondt,. 
tocks,  etc,  executed  upon  the  most  favorable  terms. 

lONATZ  tfTKI.NUlRT,  i*''^'"'"'" 
P.  N.  LILIENTHAL,  Cashier. 


A.    P.    TVRKER    A.    CO., 

BO   THREAD.NEKDI.E    8TKEKT. 

L,OKi>o:v. 

MIMBSR8  j  Philadelphia  Btook  Exchange. 


E.  Wuthmann  &  Co., 

I  ANKKHS,       BREMEN,  OERIHANY. 
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'goxtisn  %wx^evs. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BUIIiDINOS, 

LONDON,   ENGLAND. 

Capital  Paid   Up,  «971,360   SterUns. 

SIBECTOBS: 
8.  LAINQ,  Esq.,  M.  P.,  Oialnnan. 

GXKIRAI.  HENRY  HOPKraSOK,  C.  B.  I. 

MAIiCOUl  A.  liAINO,  Esq. 

John  Horatio  Lloyd,  Esq. 

JOBH  PBNDER,  Esq.,  M.  P. 

Bib  Hknby  dbummond  Wolit, 

G.  C.  M.  G.,  K.  C.  B.,  M.  r 
Sib  Chabuss  liAWRKUCE  yocno,  Bart. 
FBANCI8  PAVT,  Esq.,  Managing  Director. 


This  CSompany  nndertakes  the  bnflness  of  Trustee 
to  Loans  of  approved  lUUways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  on, 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address— PATY,  LoifDON. 


R  ail  way  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK    BUII^DINOS, 

LONDON,  ENGLAND 

Same  Direetors  as  the  Railway   Share   lYutt 
Company  (Limited). 

CAPITAL   PAID    UP,   with    Sorplns 
£1,956,410  SterUUB. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 


AinSTEKDAin, 


-    -     HOI.I.ANB. 


'gaxtis^  3^nU&xs. 


Blake    Brothers  &   Co., 

LOIVDON,  EBfGLiAND, 

i^allclt  accounts  and  agencies  of  Banks,  RaUways 
Corporations,  flrms  and  Individuals,  upon  favor, 
able  terms;  also  orders  for  the  purchase  anO 
sale  of  Bonds,  Shares,  Ac  fcc  on  CommlssloB 
on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
lune  Commercial  Credits  available  in  all  parts  of 
the  world. 

Nederlandsch  Indische 
Handelsbank, 

AinSTERDAin,     aOIiLAND. 

BSTABLISHBD  IN  1863. 

Pald-Op  Capital,  12,000,000  Guilders 
(«l,800,000  Cold.) 

HEAD   OFFICE   IN   AMSTERDAM. 
Agendes  In  Batavla.  Soerabaya  and  Samarang. 

Correspondents  In  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and   transact  othei 
business  of  a  financial  character  In  connection  wltb 
the  trade  with  the  Dutch  East  Indies. 

BLAKE    BKOTHERS    &    CO., 

Agents  itor  North  America, 
18   WALL   STREET,   NEW    YORK. 
28    STATE    STREET.  -BOSTON^ 


Estabushed  ltj61. ' 
Bubsorlbed  Capital.  8.000.000  —  Oulldera  (t3,SOO,000.— ) 
Pald-Up  Capital,     7.871.100-       "  (t3,148,440.-) 

Beserre  Fund.  840,863  87      "  (1339.945.59) 

Head  OOIce,  Amsterdam. 

BBAyCBJSa  : 
Iiandan— EXCHANGE  i.  INVE8TMBNT  BANK 
B.  W.  Blijdbnstkin  &  Co. 
Nos.  BS  &  se  Threadneedle  Street,  B.  C. 
Rotterdan-DB  WISSEL-en  EFFECTENBANK. 
Xn<ctacde— B.  W.  BUJDENBTEIN,  JB. 
Almeloo— LEDEBOER  A  CO. 

Transact  a  general  Banking  and  (^mmlsslon  Busi- 
ness In  Bills,  Stocks,  Shares,  Coupons,  Ao. 
New  tore  Cobbespondents  : 

He88r8.KNAUTH.NACH0D  ft  KUHNE 


Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Tbreadneedle  St.,  liondon,  EuKland 

PAln-UP  CAPITAL,  £1  flOO.OOO. 
Qnarantee  and  Reserve  Funds,  i;T.J7,710. 
Ijetten  of  Credit  and  Drafts  Issued  on  the  109 
brmndies  of  the  Bank  In  the  Colonies  of  (Queensland, 
Mew  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  tor 
Collection.  Telegraphic  Transfers  made.  Deposit  s 
reoelTed  In  London  at  Interest  for  fixed  periods  r  n 
I  wbloh  may  be  ajoertAtned  at  the  offloe. 

PBCDBAUZ  SVLBr,  BMretary, 


A.dolph  Boissevain  &  Co. 

BANKERS 

A2n> 

commissioN  hierghants, 

AMSTERDAM,    HOLLAND, 
N.  Y.  Correspondents— Messrs.  Blake  Bros.  A  Cg 


The  City  Bank, 

(LIMITED.) 

LONDON,    ENOLAND. 

Aathorlzed  Capital,  .....  dE4,000,0(IO 

Subscribed  Capital, 4,000,000 

Pald.Up  Capital, 1,000,000 

Reserve  Fund,  £500,000. 

HEAD  OFFICE,  THREADNEEDLE  ST, 
BBANOHES  : 
Bond  Street,  I     Tottenham  Court  Road 

Ludgate  Hill,  Paddlngton, 

Knightsbrldge,  Aldgate, 

Holbom,  I     Old  Street, 

London. 
The  Bank,  while  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to   the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  a.  KENNBPy.  Manager. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL 17.600.000 

EBSBRVE  FUND 4.100.006 

BEAD  OFFICE.  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore.  Saij:on, 
Manila,  Houg  Kong,  Foochow,  Amoy.  Nln^po. 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Franuittco 
and  London. 
A.  M.  T(»WNSKND,  Agent,  47  William    St. 


©auatliati  '§miktvs. 


Bank  of  Montreal. 


$12,000,000,  Gold. 
$6,000,000,  Gold. 


CAPIXAIi,    -    - 
SIJRPI.IJS,    -    - 

C   P  SMITHERS,  President. 

W.  J.  BUCHANAN,  General  Managei 


Narr  &  Co., 

AMERICAN    BANKERS, 

STUTieART.  GERMANY. 

L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 


©awajftiau  gaulicrH. 


NEW  YORK  OFFIUE, 
Nos.  S9  dc  61  -WA^LIj  STREET. 

WALTER  WATSON,  )  ..-_,. 

Alex'rLang,        J  Agents. 

Buy  and  sell  Sterling  Bxcluinge,  Francs  and  Cable 
Transfers:  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 

}cmlnion  of  Canada. 

I  ondon  OfBce,  No.  9  Blrchin  liaiie. 

Merchants    Bank 

OF    CANAI>A. 

Capital,    •    •    ■    $5,700,000  Paid  Up. 
ReserYC, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

HEAD  OFFICE,  mONTREAL. 

GEORGE  HAGUE,  General  Majiager. 

J.  H.  PLUMMKR.  Assistant  General  Manager. 
B.\NKE11S: 
LONDON,  ENG.— The  Clydesdale  Bank  (Llmiiad.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  york  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  In  Canada 
And  elsewhere,  and  issues  Drafts  payable  at  jiiiy  of 
theoffioesof  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  Vork  Ageucr,  No.  61  'WaU  Street. 

HENRY  HAGUE, 
.JOHN  B.  HA  URIS.  .TH.. 


Agents. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   WAIil^    SXR££T. 

Buy  and  sell  Bterltn>:  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  IreJana; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
ChicaKO. 

CIKClTLiAR  NOTES  issued  in  Pounds  Ptprllng 
availiible  in  all  parts  of  the  world.  COMMI-K- 
ClAL.  CKEDITrt  ISSl'ED  for  use  in  liurope, 
(  hina,  Japjin  imd  the  Ka-t  and  West  Indies.  Also, 
(n  name  of  NEW  LONDON  &  BKAZII^IAN 
B-^NK  Limited,  available  in  the  Brazils,  Uiver 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 1>.  A.  McTAVISil,  t  A ..„nts 
H.  STIKKMAN.       S  Ak.Gms. 

Gzowski  &  Buchan, 

BANKERS    AND    STOCK    BROKERS, 
TORONTO,    CAIVADA. 

Prompt  attention  «rlren  to  Collection  of  Commer 
cial  Bills  and  Cana,d(an  Kunds  on  all  points  in  Canada ; 
American  and  Htt^rUnK  Excbans;e,  and  StocRs.  Bonds 
etc.,  bought  and  sold. 

'''.rrflsponrtent"— Bank  of  New  York,  New  York; 
and  Alliance  Hank,  1  ondou. 


Brewster,  Cobb 

&   Estabrook, 


No. 


BANKERS, 
3S    CONGRESS    STREET, 


Imperial  Bank  of  Canada. 

CAPITAL  (paid up),  ...  $1,S00,000 
SURPLUS, «678,000 

H    8.  HOWLAND,  Prest.      D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines.  Port  Colbnme,  St.  Thomas,  ingersoll 

Wetland,  Fergus.  Woodstock. Winnipeg.  Man.. 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Bxchange. 

Agents  In  Ijondon:       )     AgenU  In  New  Vork; 
BosANQOKT,  8Ai/r*Co.,    Bank     of    Montrial. 
78  I,ombard  Street.       I  69  Wall  Street.  ^^ 

Promptest  attention  paid  to  collections  payable  In 
my  part  of  Canada. 

Apnroved  Canadian  business  paper  discounted  at 
the  Uead  Offloa  on  reasonable  terms,  and  pmceeo. 
remitted  by  draft  on  New  York. 


BOSTOK. 

MEMBERS    OP    THE    NEW    YORK    AND 
BOSTON   STOCK    EXCHANGES. 

ALSO. 

Dealers  in  mnnlclpal,  State,  Railroad 
and  TTulted  State*  Ronda. 


Samuel  G.*  Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTOV,  MASS. 

MBMRER  OF   BOSTON  STOCK  EXCHANQB. 


Swan  &  Barrett, 

BANKERS    ANI>    BROKBR8, 

186  iniddle  Street. 

PORTLAND,    lUAINE. 

Dealers  In  Government.  State,  Countv,  City  and  Ball. 

mad  Ponds,  RnniT  '^torlt!*,  Ac. 
Oeslrabl*  Investment  Saourltles  conatwitly  on  hand 


JULY  rt,   1884.  J 


THE  CHRONICLR 


Perkins,  Dupee  &  Co., 

(Formerlr  CBAg.  A.  Swm  *  Co.), 

BANKERS   AND    BROKERS 

No.    40    ST.kTE    STREET, 

BOSTOK,  MASS. 

UMMn  In  MunlolpaL  State  uid  Hallroad  BondL 


JOSHUA  WU30UR,  CHAKLK8  H.  8BKU>ON,  JB. 

BSHJAUIN  A.  JACK80H,  WILLIAM  BINNBT,  JR. 

Wilbour,  Jackson  &  Co., 

BANKKKS  AND  BR0KKR8 

63    WEVBOS8ET    STREET, 

PROVIDENCE,  R.  I. 

Deslera  In    Commercial   Paper,  GoTemmsnt  »nO 
other  flrat-oliuui  Bondj  and  Securities  and  Forelan 

Prtrate  TeleBraph  Wire  to  New  York  and  Boatoo. 


Saltimovc  ^mihcvs. 


J.  WM.  MIODUiUOBr.  WM.  B.  OLITSR. 

MiddendorfjOliver  &  Co. 

BANKI'IKN    ANIt    HKOKKBS, 

(KKYSKll    BUII.UINQ), 

Nos.    23    A    £5    OBRMAN    STREET, 

Box  307.  BALTIinORE,  BID. 

Membere  Baltimore  Stoofc  Kxchamw. 

Wilson,   Colston  &  Co., 

BANKKKS    AND    BBOKBK8, 
UAIiTinOBE. 

INVK8TMKNT  and  80UTHBBN  8BCUBIT1K8  * 
•pedalt)'. 

Correspondence  solicited  and  Information  Inj- 
Qlsbed. 

N.  Y.  Correspondents— MoKIm  Brothers  &  Co. 


Parker  &  Stackpole, 

BANKERS, 

No.    «0    DEVONSHIRE    STREET, 
BOSTON. 

C.   E.    Jackson  &  Co., 

BANKERS. 
rniDDLETOWN,    CONN., 

Buy  and  sell  Govenmient,  State,  Municipal  anc 
Uallroad  Bonds  and  Stocks.  InTestments  for  8a»- 
Inil    Banks  a  speclftlty.    Collect Inna  made. 


JOS.  M.  8HOULAEIB.  ROBIBT  M.  JANNXT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 
No.     134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  In  New  York.  Bos 
ton  and  Baltimore. 

Drafts  Issued  on  all  principal  polnta  tn  the  United 
estates  and  Europe. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.    T    SOUTH    STREET, 

BALTiniORE, 

TRANSACT     A     GENERAL      DOMESTIC     AND 
FOREIGN    BANKIN{J   BU8INB8P. 


^^jestjetrti  jBanluet^. 


N.  W.  Harris  &.  Co., 

INTESTHENT  BANKERS, 

No.  176   DEARBORN    BTREET, 


OHIOAOO,    ILL. 


BONDS, 


state,  Conntr,  CItr,  Town,  School, 
and  Car  Tnut  Boa«bt  and  Sold. 

The  fundinx  of  entire  Issues  recelTea  apeeial  attao. 
tlon.    Write  us  If  yon  wish  to  buy  or  sell. 


K8TABLISHSD   1871. 

P.    F.    Keleher  &  Co., 

300   OLIVE  STREET,   ST.   LOUIS, 

Dealersi  In  WeNtern  SccniiUow. 

Defaulted  Bonds  of  Mlaeouri,  Kansaa  and  nilnola  a 
Bneclalt;.  Good  Inre^ment  beanriUee,  paying  trom 
4M  to  10  per  cent,  for  due. 


j^ontU&vn  gaufejeics. 


THE    CITY    BANK     OP     HOUSTON, 

CAPITAL,    9500,000, 

Houston,     Texas. 

We  sire  special  attention  to  coUectlona  on  all 
aooesstble  points. 

DiHKCTORs.— Benjamin  A.  Botts,  Preset;  F.  A.RIoe, 
C.  C.  Baldwin.  W.  B.  Botta,  Bob't  Brewster,  8.  K. 


Sftclihenny.  B.  F.  Weems. 
B.  F.  WEEM8.  Cashier. 


BBNJ.  A.  BOTTS.Prea't 


E.   W.   Clark  &  Co., 

BANKERS, 

No.  36  South  Third  St.,  Philadelphia. 

DEALERS    IN    CAR   TRUSTS   AND   OTHER 
INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


Rea   Brothers  &    Co., 

BANKERS  AND  BROKERS, 
No.    97     ^VOOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Government.  State.  County.  Municipal 
and  Uallroad  Bonds.  Execute  orders  In  all  SECUR- 
ITIES listed  at  the  New  York  and  Philadelphia 
stock  ExchanKes  by  Private  Wire. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
mOBII^B,  AliABAinA. 

dpeolal  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchanKO  on  dAT  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York:  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  uverpool.  Limited.  Liverpool. 


W,  T.  Blackwbll, 

President. 


P.  A.  WIUET, 

Cashier. 


The  Bank  of   Durham, 

DURHAlfK,    N.   €., 

With  ample  means,  and  facilities  excelled  by  do 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. 


B.  BITBRU88,  Pres't.         A.  K.  Wai^kbr,  CasUer 

First  National  Bank, 

WILmiNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


D.  G.  FONK8,  }   STATE   BANK,    IC.  T.  WALKBIl 
President.      \  looorporated  1879.  (        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  in)    -    -    -    -      9360,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  T.  CORRSSPONSKirra.— Donnell.  Lawson  &  Co. 
■ad  the  Metropolitan  National  Rank. 


WM.  C.  COUBTNIY.  Pres.  BllNEST  H.  PKINGI-E,  Ca»h 

BANK    OF    CHARLESTON, 

NATIONAL  BANKntO  ASSOCIATION 

CHARLESTON,  S.  C. 

8PI0IAI.  Attkntion  omN  to  CoLUtcnoNS. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIKGINIA. 

Collections  made  on  al'.  Southern  points  on  l>esi 
terms :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  P.  Olbnn.  Cash.    Fbrd.  R.  Soott.  Vlce-Pres't 


Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBVRO,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylvania 
Securities.    CorreHOondence  aolldted. 


^alttmorc  ^aiikcrs. 


Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealera  in  Governments,   MIocli* 

and  luveMtment  MecuriUen, 

Upp08:r«  SECOND  St  ,       3*  SuUTH  STREET, 

BALTIMORE,     M  D  .  , 

Have  Western  Union  wires  In  their  offices,  by 
means  of  which  liuniediute  communication  can  be 
had  with  all  commercial  points  in  the  country.  Ke- 
pedal  attention  Kiven  to  purchase  and  sale  of  Vlr- 
irlnia CunAols. Ten-forties.  Deferred  itnd  all  Issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondenoe  so- 
lid ted. 


THOMAS    BRANCH    &.    CO., 

BANKERS    AND     COMMISSION     MERCHANTS 
RICHltlOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
Dassed  by  the  last  I.eKlslature,  for  ^  per  cent  commls- 
ilon.  New  North  (Carolina  6  per  cent  bonds,  secured 
by  lien  on  the  state's  stocli  In  the  North  Carolina 
l^llroRd.  for  HHle. 


'WitSttVU    ^ViVLktVS, 


Thos.  M.  Thornton.      Wm.  W.  Thorntoh,  Cash. 
W.    F.  THORNTON    A    SON, 

(BMablished  18S9J 
BANKERS    AND    BROKERS, 

HHELBYVILLE,  ILLINOIB. 

Collections  made  In  Shelby  and  ad]olnln«t  Counties 
and  Proceeds  remitted  on  day  of  Payment. 

KBFKBBNCK8— National  Bank  of  Coma  erce.New 
york.  Uulon  National  Bank,  CInclrnati,  Third 
»atlon"l  Bank.  St.  Louis.  Traders'  Bank, Chicago, 
Harrison's  B:ink,  Indianapolis 


Geo.  H.  Prentiss  &  Co., 

No.  49  mr ALL  ST.,  NEW  YORK, 

AND 

i)08   nONTAGVE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

OAS    SECVRITIES, 

Street  Railroad   Stocks   and   Boik's 

AND    ALL    KINDS    01 

BROOKLiYN    SECURITIES 

DEALT    IN. 

8BB  GAS   QOOTATION8   IN    THIS    PAPBR. 
aiO.  H.  PBBNTISS,  W.  W.  WAL8B 

Member  N.  Y.  Stock  Bzehange. 

avm:.  c  rsroYES, 

No.    21    NASSAU   STREET, 

DEALKK    IN 

CITV    RAILWAY  STOCKS 

G^AS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insnrance  Stocki. 


THE 

Texas  Land  &  Mortgage 

OOill'ANY    LIUITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Bnslneai  in 

the  State  of  Texas  and  Burope. 
Sew  York  CorrospondenU:      C.  B.  WKLLESLKY, 
BLAKK  BHos.  &  Co.,  Oeneral  Manager, 

—  ■•  -■  DALLAS.  TKXAB. 


Wail  Street. 


George    Eustis    &   Co., 

BBOK  KBS, 


CINCINNATI,  OHIO. 


John  B.  Manning, 

BANKER    AND   BRORKR. 

No.    6    WaU    Street,    New     York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

SUte,  Municipal  and  Hallway  Konds  and  Coaponi 
bought  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  commusi- 
cato  with  us.  _       „ 

Member  of  the  New  York  StooK  Bxeiiaiura. 


TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  undersigned  Invites  correspondenoe  with 
holder,  of  all"vK8TEK.N  DEFAlrtTTKD  OR  RB- 
PUDIA1  Kl>  HO.NDS  of  Ollles,  Counties,  Townahipe 
or  School  Districts.  Will  purchase  at  beet  rate*. 
Give  full  description  and  address 

T.  a.  CHBUr,  JR.,  St.  Joseph,  lOto. 


rl 
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^p^cciaX  %nvcstmmt3. 


W.  J.  MOHPHV,  Pres't. 
GEO.  B.  Loving,  Seo'y. 


J.  P.  Smith,  )  vice-Pras'ts 
J.  D.  KKED,  i  *  '°*^  "'  " 

Texas    Investment    Co., 

LIMITED, 
OF    FORT   AVOKXH,    TEXAS, 

DBA  LKRB  rS  ALI,  KISD3  OF 

LITE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital,?100,000.  Sarplus,$50,000 

DlKKCTORS— A-.  M.  Britton,  President  City  Na- 
tlnriKi  BaalL ;  W.  J.  Boaz.  President  Tradcra'  Na- 
tional Bunk  J  J.  P.  Smith.  Mayor  of  Kort  Worth,  and 
of  tho  banlsing  firm  of  Tidball,  Van  Zandt  &  Co.;  J. 
D.  Keed,  Uanchman.and  nirector  in  Hrst>atlonal 
Bank!  W.  A.  Huffman,  dealer  in  Agricultural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co., 
Wholesale  Dry  Goods ;  W.  J.  Morphy,  Cattle  Dealer  ; 
George  B.  Loving,  Manager  Loving  Publishing  Co.; 
J.  y.  ETana.  Ranchman  and  Cattle  Dealer. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Farming  Districts 
In  Iowa,  Missouri,  Kansas  and  Nebraslta.  Interest 
paid  at  your  own  home  in  N.  Y.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
(lat«  of  receipt  of  money.  _ 

CuAS.  C.  NOKTON,  Cash'r.  Lew  E.  Dabbow,  Pres't. 
Refer  to  „  ^ 

Oilman,  Son  &  Co.,  Bankers,  N.  Y.  City, 
MERCHANTS'  NATIONAL  BANK,  Chicago,  Illinois. 

TH£    WESTERN 

Farm  Mortgage  Co., 

LA^VRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market 
FIK8T  MOHTGAGK  L(>AN8  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.M.  PERKINS,  President;  J.  T. 
WARNE,  Vlce-PrOTt.;  L.  U.  PERKINS,  Secretary. 
en  AS.  W.  GILLKTT.  Treas.    W.  F.  HART,  Auditor 

TUE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

GEO.  M.  NOBLB,  Seo. 


T.  B.  SWEET,  Pres. 

Is  the  oldest  and  largest  institntlon  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CUOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  S'ifOOO.OOO 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies. Estates  and  private  parties  East.  Send  for 
circular. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
diana  and  Ohio  Lauds. 

NOTHINa  SAFEB.  ALWAY."  PROMPTLY  PAID. 
BEND  FOR  PAMPHLET. 

JOS.  A.  mooRE, 
84  East  Market  St.,  Indianapolis,  Ind. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OP  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WK  OFFER  A  LIMITED  AMOUNT  OF  DBSIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIQAT-ION  OF 
TBS  itAILROAD  EQUIPMENT  COniFA>Y. 

POST,    MARTIIV    &    CO., 

No.    34   PINE   STREET. 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.    11    PINE  STREET, 
BROKERS    AND    DEAIiERS 


B  o  IV  r>  s. 


Shs. 

no  American. 

lOCenlinental. 

10  Eagle. 

16  Empire  City. 
100  Karragut. 

20  Frank.  &  Em, 


FOR  SAIE— INSURANCE  STOCKS. 

Bbs.  Sbs. 

25  Ouardtan.  iSO  National. 

43  Home.  20  New  York. 

f)0  Jefferson.  25  .Niagara. 

21  Knlckorb'k'r.  80  Phenix. 

100  Lafayette.  10  Star. 

1«0  Moll,  ft  Trad.  50  Sterling. 

J.    H.    WII\ITRI!V«HAin, 

GAS,     INSURANCE,     BANK     STOCKS,    &c. 
No.  an    ntiH  »4TKKKT,  N.  Y. 

E,    S.   Bailey, 

T    PINE  STREET. 

DKAUM08  IN 

INSURANCE      STOCKS 
A    SPEOIAtTY. 

Cash  paid  at  once  for  the  above  secnrltles;  or  they 
vUl  be  sold  on  commlssiOD  at  seller's  option. 


^^yjecial  lUMjcstmctits. 


Albert  E.  Hachfield, 

No.   6    WAIili    STREET. 

Bonds  and  IiiTestment  Securities 

WANTED: 

Rome  Watertown  &  Ogdensburg  Ists  and  2ds. 

Oswego  &  Rome  Bonds. 

Jollet  &  Northern  Indiana  Bonds. 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  A  Indiana  Bonds  and  Stock. 


H.  L.  Grant, 

No.    145     BROADWAY, 

NEW    YORK. 

CITY  RAILKOAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Railroads  in  this  oaper. 


InUxtstf  gxvii&tn&Sf  Sec, 


METROPOLIT.VN    SAVINGS  BANK, 
Nos.  1  and  3  Third  ave.,  opp.  Cooper  Institute. 
SIXTY-SECOND  DIVIBEND. 

New  York,  June  28, 1884. 
INTEREST  for  the  SI.X  MONTHS  ending  June  :W, 
18»4.  will  be  paid  on  and  after  July  16.  1881.  to  de- 
positors entitled  thereto,  in  accordance  with  the  laws 
of  the  State  and  the  by-laws  of  the  bank,  as  follows- 
On  accounts  which  do  not  e-xceed  $1,000  at  the  rate 
of  FOUR  PER  CENT  per  annum. 

On  accounts  of  more  than  ^1,000,  at  the  rate  of 
FOUR  PER  CENT  ]>er  annum  on  the  first  $1,000 
and  THREE  PER  CENT  on  the  excess. 

DEPOSITS  made  on  or  before  July  10, 1881,  will 
draw  interest  from  July  1. 

S.  W.  SNEDEN,  President. 
G.  N.  CONKT.i.v,  Secretary. 


MANHATTAN     SAVINGS    INSTITU- 

TION,  644  AND  510  BUOADWAY,  June  24, 1884. 
SIXTY-SI-XTH  SEMI-ANNUL  DIVIDEND. 
The  Trustees  of  this  institution  have  declared  in- 
terest on  deposits  (entitled  thereto  under  the  by- 
laws) at  the  rate  of  FOUR  PER  CENT  per  annum 
on  all  sums  remaining  on  deposit  during  the  throe 
or  six  months  ending  June  SO,  inst.  Payable  on 
and  after  Monday,  July  21. 

EDWARD  SCHELL,  President. 
C.  F.  Alvord,  Secretary. 


..i 


'I 'HE    1.AKE   SHORE    &  MICHIGAN 

J-  SOUTHERN  RAILWAY  CO., 

TuEAstTUER's  Office, 
GuANii  Central  Depot, 
New  York,  June  25,  1884,  . 
The  Boai  d  of  Directors  of  this  Company  have  this 
day  declared  a  QUARTERLY  DIVIDEND  of  ONE 
AND  ONE  H.\l>  PERCENT  upon  its  capital  stock, 
payable  on  FUIDAV,  the  FIRST  DAY  OP  .\UGUPT, 
NEXT,  at  this  office. 

The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  MONDAY,  the  SOth  inst.,  and  will  be  re-opened 
on  the  morning  of  Tuesdav,  the  .5th  day  of  August 
next.  E.  D.  WORCESTER, 

Treasurer. 


CT.  P.llTl,  Jk  NORTHERN    PACIFIC 

kJ  RAILWAY  COMPANY. 

A  semi-annual  dividend  of  THREE  PER  CENT 
on  the  Capital  stock  of  this  company  will  be  paid  at 
the  banking  house  of  Messrs.  WINSLOW  LANIER 
&  CO..  '^tt  Nassau  St.,  New  York  City,  on  and  after 
July  16.  1884. 

The  transfer  books  will  be  closed  from  June  30  to 
July  15,  inclusive. 

GEORGE  S.  JONES,  Treasurer. 


fpOLEDO,    ANN    ARBOR    &     GR.4ND 

-•-  TRUNK  RAILWAY  COMPANY,  TREASURER'S 
Office,  No.  150  Broadway.  New  York,  June  14. 1884. 
—The  coupons  of  the  first  mortgage  bonds  of  this 
company,  due  July  1,  1884,  will  be  paid  at  the  F,ir- 
mer's  Loan  &  Trust  Company,  New  York,  on  and 
after  that  date.  D.  M.  MONJO,  Treasurer. 

■J^OTICE. -COUPONS  OF   THE    FOI>- 

LOWING  B0ND3,  maturing  July  1,  1834,  will  be 
paid  on  and  after  that  date  at  the  oflBce  of  Me.tsrs. 
Jesup,  Paton  &  Co.,  No.  52  William  St.,  New  York  : 

Chicago  &  Alton  First  Mortgage. 

St.  Louis  Jacksonville  &  Chicago  Second  Mortgage. 


LONG  ISLAND  RAILROAD  COMP'Y, 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  ONK  PER  CK.N'T  upon  the  capital  stock 
payable  August  1,  18»4,  at  the  COUBIN  BANKING 
CO.MPANY,  .S'ew  York.  The  tniusfer  books  close 
July  15  and  re-open  August  2. 
July  1, 1884.  HENRY  GRAVES.  Treasurer. 


n^HE     PRINCKTON       N.VTIONAL. 

J-  BANK,  located  at  Pi-inceton,  in  tiie  State  of 
New  Jersey,  is  closing  up  its  affairs.  All  noteholders 
and  others,  creditors  of  said  association,  are  there- 
fore notified  to  present  the  uotes  and  other  claims 
against  the  association  for  payment. 
Dated  May  17,  iei<i. 

a.  T.  SEGER,  Cashier. 


Charlier  Institute, 

108  W^cst   59tl»   Street,  Central  Park. 
FOK    BOYS   AND    YOUNG   MEN 

FROM   SEVEN   TO   TWENTY. 
Re-opens  September  23, 18  4. 
Thirtieth  Commencement  June  15,  1885 
Over  2,000  pupils  prepared  for  Colleges,  Sclentiflc 
Schools  and  Business. 


^iimiicial. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Wortli  from  Tliree  to  Five  Times  tlie 
Amouttt  of  llie  Mortgage. 

INTEKEST     SE^WI-ANNUAL. 

AND    PAID    PROMPTLY    IS    NEW    YORK 
EXCHANGE. 

This  ia  one  of  the  few  clas.sc3  of  eocuriti© 
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olis  of  the  Southwest,  with  a  population  of 
1C0,000,  we  are  able  to  select  from  the  most 
desirable  locations,  and  place  money  to  a  much 
better  advantage  for  the  lender  tliau  firms  lo- 
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THE    FINANCIAL     SITUATION. 

Daily  fluctuations  in  prices  with,  a  decided  upward  ten- 
dency is  in  brief  a  description  of  the  situation  of  our  stock 
market  the  past  week.  The  last  three  days  have  on  the 
whole  shown  a  brisk  recovery,  as  if  the  good  time  so  long 
waited  for  had  actnially  come  ;  but  the  retrograde  move- 
ments which  have  heretofore  ioUowed  similar  twists  and 
-liurts,  should  furnish  a  wholesome  reminder  of  the  condi- 
tions we  are  at  pre-sent  living  under,  and  of  the  folly  of 
trusting  too  fully  in  any  sudden  and  rapid  return  to  the 
old  relations. 

A  moment's  reflection  ought  to  be  enough  to  encourage 
the  despondent,  to  refute  the  prophecies  of  the  destruc- 
tionists,  and  yet  to  moderate  expectations.  We  summa- 
rized last  week  the  more  conspicuous  features  of  promise 
the  future  offers,  and  they  have  changed  but  little  since 
then.  There  is  a  shade  more  of  anxiety  about  cotton 
in  the  Atlantic  States,  due  to  excessive  rains  there; 
but  just  as  the  week  closes  a  favorable  change  in 
the  weath'^r  in  some  districts,  has  encouraged  the 
old    hope    again.      Wheat  and    com    still    look    as    if 


we  might  reap  a  larger  harvest  in  the  Northwest  than 
ever  before  in  our  history.  Naturally  enough  the 
croakers  claim  tliat  this  is  of  very  little  importance,  since 
all  other  countries  are  to  have  a  good  harvest  too.  We 
have  given  that  class  of  thinkers  (who  seem  to  believe 
that  a  famine  in  Europe  is  necessary  for  or  adds  to  the 
jirosperity  of  Americia)  some  thoughts  to  consider  in  a 
subsequent  column.  But  in  addition  to  .what  we  say  there, 
one  ought  not  to  forget  two  facts  bearing  upon  the  same 
subject;  (1)  that  however  much  food  we  produce,  there  can 
be  no  difficulty  in  selling  it  all  at  a  price;  and  (2) 
that  one  and  a  quarter  bushels  raised  where  only  one 
was  grown  last  year,  leaves  a  large  margin  for 
decline  in  values  before  the  profit  to  the  producer  is  gone. 
Remembering  all  this,  how  can  one  help  feeling  hopeful, 
knowing  too,  that  the  worst  that  can  happen  to  railroads 
or  individuals  cannot  throw  the  banks  into  a  panic  again, 
and  with  strength  there,  a  renewal  of  the  shake-up  of  May, 
though  an  appropriate  subject  for  bears  to  talk  about,  is 
impossible  of  realization. 

But,  at  the  same  time,  there  are  circumstances  of  a 
different  tendency,  and  which  incline  us  to  look  on 
these  sudden  booms  or  acch  in  Wall  Street  just  at  tliis 
period,  as  the  opposite  of  restorative.  To  be  sure,  as  we 
said  last  week,  certain  stocks  have  been  selling  absurdly 
below  their  real  value,  and  a  recovery  in  them  could  not 
be  long  delayed.  But  to  boost  up  a  whole  market  in  a 
day,  good  and  bad  together,  when  no  particular  change 
in  conditions  has  occurred,  is  useful  for  catching  bears, 
but  not  investors,  and  without  the  co-operation  of  the 
latter  no  values  can  he  long  sustained  under  present 
circumstances.  Besides,  the  crops  have  not  been  made  as 
yet,  and  the  doubt  ten  days  of  rain  has  thrown  around  the 
glorious  promise  for  cotton  in  the  Atlantic  States  should 
keep  our  heads  steady,  by  reminding  us  that  up  to  this  time 
the  crops  still  represent  only  the  bird  in  the  bi^h.  And  there 
never  was  a  season  when  that  fact  was  so  important  to  re- 
member as  now.  Businfess  is  everywhere  depressed,  our 
people  are  poor,  and  railroad  traffic  is  small.  Booms  on  Wall 
street  will  not  change  all  this;  nothing  will,  but  enlarged 
production,  cheap  food,  and  abundant  and  low-priced  raw 
material.  With  these  secured,  our  spindles  will  be  set  in 
motion  again,  the  consumptive  power  of  the  people  will 
largely  increase,  and  raib-oads,  the  great  distributers,  will 
find  plenty  to  do. 

There  is  one  thing  inore  which  should  have  a  moder- 
ating effect  on  present  speculative  movements,  and  that  is 
the  remembrance  that  distrust  of  our  fellow  creature  and 
of  our  financial  future  have  acted  an  important  part  in 
producing  the  present  depression  in  Wall  Street  and  else- 
where. These  are  not  yet  removed :  the  silver  law  is  still 
in  operation,  not  a  single  tax  has  been  repealed,  and  rail- 
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road  management  continues  in  bad  odor.  The  silver  un- 
certainty with  good  crops  we  may  very  Ukely  lose 
sight  of  for  a  time,  its  evil  workings  on  prices  and 
thus  on  our  foreign  trade  having  been  temporarily 
suspended  by  the  panic;  while  with  regard  to  railroad 
management  there  are  enough  properties  honestly  and 
conservatively  managed  to  supply  investors,  if  in  making 
their  purchases  they  would  only  discriminate.  But  in  the 
matter  of  taxation  it  is  an  unfortunate  circumstance  that 
Congress  is  about  to  adjourn  without  having  given  the 
country  the  least  relief  from  its  burdens.  The  industrial 
intereste  have  borne  these  exactions  so  long  and  then- 
operation  is  so  hidden,  that  their  power  as  a  suppressive 
influence  is  either  wholly  overlooked,  or  not  generally 
appreciated.  The  subject  is  brought  up  afresh  by  the 
publication  this  week  of  the  June  figures  of  the  Ciovern- 
ment.  With  the  previous  reports  made  to  us,  we  are  now 
able  to  give  the  revenue  receipts  for  the  whole  year,  and 
during  each  month  and  quarter,  as  follows. 


1883-84. 

1882-83. 

BtceipU 

OU»tO»lM. 

Irtfeniol 

Smrcf. 

Ousloms, 

Intei-nal 

MlsceVan's 
SoitrcH. 

July 

Septemb'r. 

» 

80,909,290 
18,586,148 
17,789,528 

( 

8,884,287 

93"  .890 

10.183.288 

* 

2,207,237 
2,758,1(14 
2,170,905 

« 

19,950,637 
23.332,191 
21,448,323 

» 

12,255.187 
12.722.813 
13,471.983 

* 

4.132,922 
3,^07.616 
1,929,281 

Totil 

67,283,967 

28,912,443 

7.130,306 

64,729,151 

38,449,083 

9,869,818 

Swond  Qr.- 
October. . . 
November 
December 

16,752,628 
13,571,335 
13341,188 

11.359,632 
11,205,985 
9,838,235 

2,925,014 
4,166.623 

1,850.858 

18,788,212 
15,129,755 
14,962,296 

11.881.217 

12.H80,333 
12,427,816 

1,434,629 
2683.565 
4,458,433 

Total  .... 

43,666,148 

82,403,852 

8.942.49S 

48,880,263 

36,295,368 

8,576,637 

TMrd  Qr.- 
January.  . 
February.. 
March..... 

18,338,823 
16,871,788 
16,503,523 

8,400,919 
7,599.489 
9,7S9,71S 

2,991,203 
3,190,487 
1,847,498 

17,189,577 
16,918,043 
18,623,404 

11,584,349 
9,891,163 
1 1,888.089 

3,291,540 
7,805,211 
1,794,742 

Total 

49,713,534!  25,830,126 

8,009,183 

2,666,801 
1,713,876 
2,066,781 

52,711,024 

83,363.601 

I2,8U1,498 

Jburl/i  Qr.- 

AprU  

May 

June 

16,835,566 
14,887,932 
14,761,146 

t0.4«3,830 
14,290,586 
10,101,161 

13,074,816 
14,709,389 
20,801,874 

9,821,764 
16,370,317 
10.619.358 

3,467,fl31 
1,922.182 
2,132.602 

Total 

41,««4,6«4 

44,8.18,077 

6,446,958 

4^,386,059    86,611,431) 

7.522.775 

Total  all.. 

195,627,291 

122.004,498 

30,534,945  214,708.407  144.720.309 

38.860.716 

This  statement  shows  that,  notwithstanding  the  changes 
in  the  Customs  and  Revenue  laws,  most  of  which  went 
into  efifect  with  July  1,  1883,  the  customs  receipts  have 
only  fallen  off  about  $19,100,000,  and  the  receipts  from 
internal  imposts  and  other  sources  have  decreased  only 
$31,042,000.  As  the  imports  of  merchandise  were  about 
S."")!, 000,000  less  in  1883-4  than  in  1882-3,  the  loss  of  cus- 
toms revenue  the  past  year  cannot  be  attributed  in  any  de- 
gree to  the  change  in  the  customs  laws;  and  hence  the 
entire  effect  of  the  laws  of  1883  in  reducing  taxation  is 
seen  in  the  31  millions  decrease  in  receipts  from  internal 
revenue  and  other  sources.  This  is  an  important  fact  in 
any  estimate  as  to  the  surplus  the  coming  year.  If  busi- 
ness should  revive,  allowance  would  probably  have  to  be 
made  also  for  some  addition  to  internal  revenue  receipts- 
The  revenue  and  surplus  each  year  since  1870  are  shown  in 
ihe  following  statement. 


1870. , 

X«7I 

1872. 

lUTS. 

1874 

1816 

1876 

1817 

1878. 

1879. 

1880. 

1881 

1888. 


VuHonu 
BeuipU. 


194,538,374 


Internal 
lUoenue 
BtcHpU. 


184,899,756 


206.270,408143,008,161 
216,370.2^71130,642,178 
188,089,523  113.729,314 


163,103,834 
157,167,722 
148,071,985 
180,956,493 
la0,170,ei< 
137,250,048 
186,522,065 
198,159,676 
«0,4I0,730 
814,706,497 
Un,«27,2»l 


102,409,780 
110.007,494 
118,700.782 
18,6.t0.40(t 
1I0.581,6» 

n.^.^eLOii 

124,009,374 
135,264.388 

14li.497.5ll6 
144,7»),:i«U 
122,(K«.4»« 


(Hhtr 
RecelpU 


ToUU 
RccHpts, 


PnbHc  Debt. 


16,521,703 

25,062,543 

17,681,765 

20,358,837 

34,427,472 

16,815,555 

25.293,868 

31.413.741 

16,694,47 

21.510,478 

22,996,088  888,688,501 

27,396,881  880,782,293 

36,616,921403,525,244 

:I8,-60.71»  ;i»8.287.582 

.TO.s:!  I.IM4  I318.I66.734 


395,969,834 
374,431,106 
361,3IMI,230 
122,177,674 
299,941,091 
284,020,771 
290,066,585 
2-11,000,042    39,281.121 


rear'* 
2}ecreaw:* 

»  ~ 

102,643.881 
94.827,765 

100.544,491 
43,687,030 
4.730.472 
14.399,515 
29.249,382 


257.446.776 
272,322,137 


24,371,392 
8,579,  75 

85,034,961 
101,573,484 
151,8^4.351 
13!,823,2.')3 
101.040.972 


Interest 
Charfje.i 

t 

118,784,960 
111.949,331 
103,988,463 
98,049,804 
98,706,005 
96,855,691 
05,104,269 
93,100,044 
94,664,473 
83,773.779 
79.633.981 
75.018.696 
57.360,110 
81,43"1.70» 
47.926,432 


*  After  allowlDK  for  Interest  that  had    ccnied  to  July  1. 
'  fCanpatiKl  gatbeamuiiatofdebtbutMwidloga,  tbecixMaf  the  aMalyear. 


The  foregoing  presents  the  important  facts  that  in  tli>; 
last  four  yeai-s  490  millions  of  debt  have  been  canceled, 
and  that  during  the  same  period  our  taxes  have  reached  tht 
large  total  of  $1,510,760,000;  in  other  words,  those  figures 
represent  the  amount  which  our  industries,  within  the  time 
mentioned,  have  had  to  contribute  to  the  support  of  th« 
government;  and  who  would  dare  to  measure  the  degree  of 
responsibility  for  our  present  industrial  prostration,  charge- 
able to  the  depletion  which  has  thus  been  going  on.  It  is 
in  fact  the  best  evidence  of  our  vigorous,  youthful  ntality 
that  we  have  been  so  long  able  to  endure  so  much.  In 
fifteen  years,  according  to  the  foregoing,  we  have  pai-: 
$1,039,000,000  of  debt — the  total,  less  cash  on  hand  June 
30,  1869,  being  $2,489,000,000,  and  on  June  30,  1884. 
being  $1,450,000,000,  or  a  decrease  of  about  42  per  cent  ! 
This  fact  may  suggest  to  those  who  have  lost  all  faith  m 
the  future  whether  a  railroad  system  in  a  country  capal  k 
of  accomplishing  that,  is  not  really  worth  something:  but 
on  the  other  hand,  it  tells  clearly  enough  the  strain 
our  industrial  machinery  has  been,  and  still  is,  working 
under. 

The  only  new  fact — if  fact  it  may  be  called — of  a  favor- 
able import,  which  our  Stock  Exchange  has  had  this  week 
to  help  stimulate  prices,  is  that  the  first  of  July  has  passed 
and  the  current  prophecies  of  defaults  have  proved  untrue 
in   every  case  except   those   which  were  admitted  liofore 
hand.     This  has  acted  not  only  directly  but  indirectly,  liy 
making  the  week  an  extremely  unpropitious  one  for  tlic 
circulation  of  any  untrue  report.     False  in  one,  false  iu  ai., 
is  not  only  a  rule  of  evidence,  but   a  principle  governing 
public   opinion    of   current   gossip,  and  oftentimes  uncoi 
sciously.     So  the  bears  being  thrown  out  of  their  ordinal 
occupation  of  manufacturing  facts{?),  were  reduced  to  ;;  • 
necessity  of  covering,  and  when  that  was  accomplished  ' : 
market  fell  off,  but  subsequently  it  regained  strength,  ;. 
at  the  close  of  the  week    a  very  substantial  advance,   as 
stated   above,  had   been  established  all   through  the   list. 
Erie  was  unfavorably    affected  by  the  news  that  arrange 
raents  are  being  made  in  London  for  a  committee  to  inves- 
tigate tlie  financial  affairs  of  the  company. 

A  significant  event   of  the   week  and  one  that  bids  fail- 
to  have   an   important  bearing   uiJon    all    the   roads  con- 
cerned, is  the  lease  of  the  Mohave   division  of  the  South- 
ern Pacific  to  the   Atchison   Topeka  &  Santa  Fe  and  the 
St.  Louis  &   San  Francisco   companies,  and   the   pending 
lease  of  the  Atlantic  &  Pacific  road  to  the  same  companies. 
Aside  from  the  improved  status  that  tliis  latter  lease  would 
give   the   Atlantic   &  Pacific — the   negotiations   are  still 
pending,  but  seem   likely    to   terminate  successfully — the 
transaction  is  important  as   denoting  the  great  confidence 
felt  by  the  lessees  in  the  value  of  the  property  and  marks 
for  them  the  accomplishment  of  an  end  that  they  have  had 
in   view    almost     since    the    time    of    their     incorpora- 
tion.    The  Atchison  and  the  St.   Louis  &  San  Francisco 
are   the   joint    owners    of    the    Atlantic   &   Pacific,  but 
the  difficulty  heretofore  has  been   that   that  road  stopped 
at  the  Colorado  River,  and  beyond  that  point,  in  Califor- 
nia, the  two  companies  had  to  rely  solely  upon  the  Central 
Pacific  and  leased  lines  for  an  outlet  to  San  Francisco  and 
the  Pacific  Coast.    More  than  once  the  dominant  interest  in 
the  road  seemed  on  the  point  of  extending  the  line  to  San 
Francisco;  but  Mr.  Huntington  was  always  successful,  one 
way  or  another,  in  warding  off  the  threatened  competition- 
Now  he  voluntarily  relinquishes  the  Mohave  division — run 
ning   from  the   Colorado  River  to  a  junction  at  Mohave 
with      the     Southern     Pacific — and,     moreover,     makes 
a  traffic  arrangement  with    the   allied   lines   by  which  the 
latter  get  the  use  ot  his  road  all  the  way  to  San  Francisco 
from    Mohave    junption.     The    Central   Pacific  will   lost; 
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aothing  by  the  oiMsration,  for  its  own  lino  across  tlio  con- 
tinent via  tho  Southern  Pacific  of  Arizona  and  New 
Mexico  remains  intact,  and  besides  it  will  get  tho  bouofit 
of  whatever  rental  tho  leasees  have  to  pay;  while  the  St. 
Louis  &.  San  Francisco  and  tho  Atchison  gain  the  point  ho 
important  and  so  much  desired — a  line  tmder  their  own 
control  from  tho  Missouri  River  to  tho  Pacific  Ocean.  Wo 
should  think  that  tho  arrangomeut  would  prove  an  emi- 
nently satisfactory  ono  to  all  the  roads  intorosted. 

Philadelphia  <t  Reading  makes  a  tolerably  good  exhibit 
for  the  month  of  May — not  as  good  as  in  A  pril,  but  very 
much  bettor  than  in  the  months  preceding  April.  Of 
course,  tho  most  important  factor  with  the  Reading  is  tho 
output  of  coal  and  the  restrictions  necessary  on  the  same, 
and  on  thi.s  point  we  may  say  th  \t  there  wore  nine  idle 
days  in  May  this  year,  the  same  as  last,  so  that  the  com- 
parison with  1883  is  on  an  equal  basis  in  that  respect. 
But  in  one  particular  the  coxparison  is  not  on  a  similar 
basis — namely,  that  the  Central  of  New  Jersey  was  oper- 
ated this  year,  but  not  last,  and  that  the  operation  of  that 
road  resulted  in  a  loss  of  $115,583  during  the  month. 
Except  for  that  fact  the  net  to  the  Reading,  instead  of 
showing  (per  statement  further  below)  a  loss  of  $117,000 
from  the  same  mouth  oi  1883,  w^ould  in  reality  show  only 
a  very  trifling  loss.  Further,  there  would  be  no  loss  at  all 
were  it  not  that  the  Coal  &  Iron  Company  seems  to  be 
becoming  more  and  more  costly  to  operate.  For  instance, 
in  May,  1881,  that  company  entailed  a  loss  of  over  $125,000 
(beyond  the  amount  necessary  to  meet  ordinary  operating 
expenses),  against  a  loss  of  only  $13,500  in  May,  1883. 
The  Railroad  Company  appears  to  be  doing  extremely 
well,  for,  after  taking  out  the  Central  of  New  Jersey,  we 
Hnd  that  it  had  net  of  $778,985,  against  only  $668,787 
in  May,  1883,  an  improvement  of  over  $110,000,  or  one- 
sixth.  This  increase  seems  to  be  the  result,  not  of  any 
increase  in  tho  coal  traffic  of  the  road,  for  despite  the  fact 
that  more  coal  was  mined  than  in  the  previous  year,  the 
tonnage  carried  over  the  railroad  (if  we  allow  for  the  Cen- 
tral of  New  Jersey)  figures  up  less,  but  the  improved  earn- 
ings seem  to  be  the  result  rather  of  a  heavier  general 
tra£5c.  We  have  alluded  to  this  before,  but  it  will  bear 
repeating,  because  of  its  extreme  importance.  Allowing 
for  the  Central  of  New  Jersey,  the  merchandise  traffic  of 
the  road  aggregates  648,921  tons  this  year,  against  616,238 
tons  in  May  last  year,  and  the  number  of  passengers  car- 
ried reaches  1,23!),028,  against  only  1,097,203  in  1S83. 
This  illu.strates  what  an  exceedingly  good  busiiies.s  th(! 
Reading  is  doing  outside  of  everything  except  the  coal 
traffic.  In  the  following  we  have  separated  the  (com- 
pany's earnings  in  our  usual  way,  so  as  to  show  tho 
result  both  with  and  without  the  Central  of  New  Jersey 
lease. 


Philadelphia  <t  Reading  RR. 


Net  earniiiKs  of  Riiilroad  lines 
Deduct  Central  of  N.  J.,  net.. 


Add  result  on  Coi 


a/f  pro] 
>af  Co. 


Total  of  both  companlea.. 
-  on  Central  lease 


Actual  net  result . 


May. 


II 


Six  HoHlht. 


1884. 


1,188,917 
409,93-i 


778,9«.'. 
-125,113 


653,872 
-115,583 


538,289 


1883. 

$ 
668,787 

668,787 
—13,198 

655,289] 


1883  84.      1882-83. 


5,494,460 
1,815,885 


655,2891 


3,678,5-'3 
—422,077 


3.256..50C 
-1122,164 


2,134,042 


4,255,006 


4,2.'>.5,00« 
-H.S8,95« 


4,313,969 


4,313.963 


From  this  we  see  that  for  the  six  months  of  the  com- 
pany's fiscal  year  that  have  elap.sed,  the  net  earnings  (or 
rather  the  net  income  after  allowing  for  the  earnings  and 
loss  on  the  Central  New  Jersey)  in  1883-4  reach  $2, 134,042, 
against  $4,313,962  in  the  same  period  of  1882-3,  a  loss  of 
$2,179,920,  almost  all  of  it  made  in  the  earlier  months. 
<  )ver  one-half  of  this  loss  occurs  as  a  result  of  operating  the 
(yontral  of   New   Jersey  under   lease,  and  in    reference  to 


tills  it  is  only  fair  to  say  that  these  six  months  comprise 
the  poorest  half  of  the  (.Central's  year.  In  addition  to  the 
loss  on  the  Central,  the  Reading  also  sustained  a  loaa  of 
$481,000  in  ojKsrating  tho  Coal  &  iron  (Jompany,  so 
that  out  of  tho  total  decrease  of  2|  million  dollars,  iesa 
than  $600,000  occurred  on  the  Reading  proper.  As 
bearing  upon  the  results  for  future  inontlis,  it  is  well  to 
remark  (since  so  much  depends  upon  the  output  of  coal) 
that  in  June,  instead  of  nine  days  restriction  as  in  May, 
there  wore  12  days  restriction,  as  against  but  6  days  in 
the  same  month  of  1883,  and  that  for  July  there  will  also 
be  12  idle  days  against  but  six  a  year  ago. 

Northern  Pacific  net  earnings  for  May  have  been  re- 
ceived this  week.  The  total  does  not  come  within 
$200,000  of  being  as  large  as  in  April,  but  that  was 
not  exjjected,  since  it  was  known  that  the  gross  had 
been  less.  The  truth  is,  in  April  the  company  had  an 
extraordinary  passenger  business — partly  by  reason  of  the 
Cojur  d'Aleno  gold  fevoi-,  which  caused  a  rush  to  the 
mines — ^and  some  falling  off  in  earnings  in  May,  therefore, 
was  only  natural.  Notwithstanding  this  falling  off  from 
the  previous  month,  however,  there  is  a  gain  over  last  year 
of  nearly  half  a  million  in  gross,  and  $311,000  in  net,  the 
latter  aggregating  $577,402  in  May,  1884,  against  only 
$266,465  in  May,  1883.  To  indicate  th©  position  this 
favorable  exhibit  places  the  company  in,  on  its  business 
for  the  eleven  months  of  the  fiscal  year,  we  have  added 
the  figures  for  May  to  those  for  the  previous  ten  months, 
and  present  the  result  below.  We  also  annex  the  figures 
for  Mai-ch  and  April. 


Pacific. 


Qrosse'm'ga 
•Expenses 


April. 


1884.      1883. 


0:8.eS«{SAS.g03,l,441,519  660,412 
542,S70[481./40t    ae3.4<8  494,607 


436,877  82,163!    778,037,165,808 


May, 


Julyl  toJuw  1. 


1884. 


t 
1,287,808 


1883.  I  1883*4. 


789.94611,460,453 


710,403  523.481    6.874,241 


977,402  266,465    4,5£6,212 


188^a3. 


t 

,025,803 
4,627,443 


2,888,360 


*  InelndiDK  taxes  and  rentes. 

This  Statement  is  interesting  as  showing  that  dui-ing  the 
three  months  of  March,  April  and  May — in  othei-  words, 
since  the  road  has  been  measurably  free  from  the  snows 
and  ice  of  winter — its  net  earnings  have  reached  the  large 
aggregate  of  $1,792,116,  against  only  $514,433  in  the 
same  period  of  the  preceding  year,  which  would  appear  to 
give  a  fair  idea  of  the  company's  increased  earning  ca- 
pacity. For  the  eleven  months — in  only  about  eiglit  of 
which  tho  road  was  in  operation  its  entire  length — the  net 
have  almost  doubled,  having  risen  from  $2,398,360  to$4,- 
586,212.  As  we  have  before  stated,  the  charges  for  the 
current  year — (they  will  be  greater  in  1884-5) — have  been 
estimated  by  Mr.  Oakes,  the  vice-president,  at  $3,882,341, 
on  which  basis  the  earnings  above  for  the  eleven  months 
would  give  a  surplus  of  $700,000,  *ith  the  June  receipts 
still  to  come  in. 

Louisville  db  Nashville  continues  to  report  very  favorable 
totals  of  gross  earnings,  but  is  apparently  pursuing  a 
liberal  policy  in  making  repairs,  &c.,  so  that  tho  net  are  less 
satisfactory.  Still  this  plan  should  inure  to  the  benefit  of 
the  property  in  the  end.  The  return  for  May,  which  we 
have  this  week  obtained,  shows  that  while  gross  earnings, 
as  compared  with  last  year,  increased  about  .$94,000,  the 
whole  of  this  increase  and  $4,000  more,  was  absorbed  by 
additions  to  the  expense  account,  so  that  net  are  $4,142 
smaller  than  in  May,  1883.  In  the  early  part  of  the  year 
there  was  a  reason  for  the  heavier  expenses  in  the  floods 
and  rains  that  prevailed  and  swelled  the  Cost  of  conduct- 
ing transportation,  but  no  such  drawback  exists  now,  and 
we  must  presume,  therefor^,  that  the  increase  in  the  expense 
account  denotes  an  effort  to  place  the  property  in- .  an 
increased  state- ot  efficiency,'  since  neither  labor  noc  mate- 
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rials  can  be  higher  than  a  year  ago,  and  we  are  not  aware 
that  competition  has  seriously  interfered  with  rates.  It  is 
to  be  said,  however,  that  the  net  figures  for  May,  1883, 
were  exceptionally  favorable,  so  that  the  comparison  with 
that  year  is  not,  perhaps,  a  fair  one.  Below  we  give  the 
results,  not  only  for  last  year,  but  for  the  two  years  pre- 
ceding. 


Louisv.  &  Nasiiv. 


Jf«y. 

Cross  earnings 

Operatlug  cxiienses. 


Net. 


Jan.  1  to  May  31. 
Cross  earnings 

Oiievatlug  exiieii.ses. 

Net 


18S4. 


1,156,109 
681,133 

474,976 


5,523.RS6 
3,663,694 


1,860,192 


18S3. 


1882. 


$ 
1,062,348 
583,230 


479.118 


5.2«4,677 
3,279,050 


2,005,627 


HS8.130 
560,283 


397,847 


4.905,409 
2,«19,463 


1,985,916 


1881. 


828,735 
522,  a45 

306,380 


4.249.631 
2,812,636 

1,436,995 


We  here  see  that  gross  earnings  are  larger  than  ever 
before  in  May,  and  that  with  the  exception  of  1883  this  is 
also  the  case  with  net  earnings.  For  the  five  months  to 
May  31,  however,  though  the  gross  are  the  largest  on 
record,  the  net  fall  $145,000  behind  1883  and  $126,000 
behind  1882,  but  are  nevertheless  $423,000  greater  than 
for  the  same  period  in  1881.  One  reason  for  the  reduced 
net  this  year  is,  as  stated,  the  increased  expenses  in  the 
•early  months  resulting  from  the  interruptions  to  traffic  by 
the  floods  in  the  Ohio  Valley, 

The  course  of  foreign  exchange  has  been  without  influ- 
ence in  the  stock  market  this  week.  That  is  to  say,  it 
seems  to  be  assured  now  that  there  will  be  no  further  move- 
ment of  gold  from  here  to  Europe  this  year,  and  that 
being  granted,  the  variations  in  the  rates  of  exchange  have 
no  influence  on  securities.  This  week  that  market  has 
been  somewhat  erratic.  There  was  a  rise  of  one  cent  per 
pound  sterUng  in  the  nominal  rates  on  Monday,  followed 
on  Wednesday  by  a  further  advance  of  half  a  cent  and 
on  Thursday  a  half  cent  more,  but  the  tone  of 
the  market  is  only  a  very  little  firmer  in  place  of 
being  unsettled,  almost  to  the  extent  of  demoralization, 
last  week.  The  most  reasonable  explanation  of  the  ad- 
vance of  Monday  is  that  it  was  made  partly  in  anticipation 
of  a  demand  to  remit  for  coupons  to  be  collected  on  the 
following  day,  and  partly  to  establish  a  basis  for  the 
settlement  of  credits.  Tlie  rise  on  Wednesday  is  said  to 
have  been  due  to  an  inquiry  from  the  arbitrage  brokers 
■who  had  been  selling  freely  of  some  properties  for  Euro- 
pean account  to  realize  profits;  and  that  of  Thursday 
was  due  to  an  increased  demand  growing  out  of  the  fact 
that  the  business  for  Saturday  was  being  done  on  that  day. 
The  advance  seems  to  have  brought  out  some  supply  of 
bills,  for  otherwise  the  rates  for  actual  business  would 
have  risen  more.  Bankers  report  good  offerings  of  drafts 
made  against  breadstuffs,  cotton,  provisions  and  other  ex- 
ports, but  a  little  lighter  supply  of  loan  bills  and  no  very 
noticeable  amounts  of  drafts  in  anticipation  of  next 
■season's  exports  of  cotton  and  cereals,  the  low  rates  re- 
cently ruling  not  encouraging  such  speculative  transac- 
tions. It  is  fair  to  assume,  however,  that  if  prices  of 
sterling  should  be  maintained  near  the  current  figures, 
there  will  shortly  be  liberal  offerings  of  such  bills.  The 
cable  reports  the  shipment  to  New  York  of  £1,50,000 
American  gold  bars  withdrawn  from  the  Bank  of  England 
on  Friday  last,  and  this  was  accompanied  by  the  statement 
that  money  is  such  a  drug  in  London,  that  it  is  being 
sent  out  for  employment  here.  That  shipment  was  an 
exchange  operation,  but  the  £100,000  additional  with- 
drawn  from  the  Bank  on  Wednesday  was  put  on  board 
a  Canadian  steamer  to  be  landed  at  a  Canadian  port. 

Government  bonds  have  been  strong  this  week  in  con- 
sequence of  a  demand  from  institutions  for  round  amounts 


which  could  not  be  supplied  without  advancing  the  price. 
There  has  also  been  a  fair  trade  over  the  counters  of 
dealers. 

Money  on  call  continues  in  good  supply  and  the  indi- 
cations now  point  to  ease  for  tlie  remainder  of  the  summer 
at  least.  The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  week's  receipts  and  ship- 
ments of  gold  and  currency  by  the  New  York  banks. 


Wuh  BnMm  July  3,  1884. 


Currency. 
Sold 


Total  gold  and  legal  tenders. . 


Beccived  by 
N.T.  Banks. 


t2,540.000 


$3,540,000 


Shipped  by 
N.Y.  Bank.1. 

fSll.OOO 
•130,000 


f  08 1.000 


Net  InUrior 
Movement. 


Gain  tl.909,000 
Loss.      liO.OOC 


Giiin.Jl,879,000 


*  Includes  SgSO.OOo    traasterrod  In  tlie  sUape  of    silver  certificates 
by  a  deiiosit  ot  gold  In  tlie  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $4,500,000  through  the  operations  of  the  Sub 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to  day. 


Week  Endinn  July  3.  1884. 

Into  Batikt. 

Out  of  BonJto 

Net  Change  in 
Bank  HoMlnos. 

Banks'  Interior  Movement,  aa  above 
Snb-Treasur J  operal  lone,  net   

»2, 540.000 
4,0;)0.000 

»66 1,000 

Gain.fl.STO.OCO 
Gain.  4,500,C00 

Total  ROM  and  lecal  tenders 

$7,010,000 

»661,00O 

Galn.t6,3;0,000 

The  Bank  of  England  reports  a  loss  of  £366,000  bullion 
for  the  week.  This  represents  £132,000  sent  to  the  in- 
terior and  £234,000  sent  abroad,  of  which  £100,000  has 
been  sent  to  Canada  via  New  York.  The  Bank  of  France 
gained  3,506,000  francs  gold  and  1,549,000  francs  silver, 
and  the  Bank  of  Germany,  since  our  last  report,  has 
lost  24,324,000  marks.  The  foflowing  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


July  3,  1884. 

July  5,  1883. 

Gold. 

Silver. 

Gold. 

Silver. 

£ 

25,175,627 

41,912,274 

7,895,700 

74,983.601 
7">.263.315 

£ 

40,682,370 
23,636,100 

£ 

22,266,535 

40.077,712 

7,614,250 

69,958,497 
73.589.567 

£ 

Banli  of  France 

Banlv  of  Germany 

41,796.021 

52,312.750 

Total  this  week 

64,368,470 
64,469,660 

84,638  771 

Total  previous  week  .... 

71,826,725 

The  Assay  Office  paid  $134,895  for  domestic  bullion  dur- 
ing the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Duties. 

OoTisisting  of— 

Date. 

Gold. 

U.  S. 

Gold 

Sitter  Cer- 

Nutes. 

Oertifie's. 

tijicates. 

.I'no27... 

$375,014  37 

$15,000 

$75,000 

$12 1,000 

$161,000 

"    28... 

441351  31 

6.000 

04  000 

39S.000 

1 65.00U 

"    30... 

611.426  30 

11,000 

82.000 

215.000 

173.000 

July    1... 

590,193  77 

7,000 

81,000 

372,000 

130.000 

"      2... 

415,403  16 

0,000 

56,000 

188,000 

166.000 

"      3... 

351,908  70 

5,000 

67,000 

161,000 

119.000 

Total.. 

$2,688  302  64 

$50,000 

$425,001 

1.299,000 

$311,000 

CROPS   AND    PROSPERITY. 

The  harvester  is  moving  slowly  to  the  northward,  gath 
ering  as  he  proceeds  what  bids  fair  to  be  the  largest  crop 
of  winter  wheat,  with  one  exception,  ever  produced  in  the 
United  States.  The  condition  of  the  other  great  crops — 
corn,  hay  and  cotton — gives  promise,  on  the  whole,  of  at 
least  an  average  yield  Accordingly,  when  wheat  is 
included  in  the  survey,  -we  may  reasonably  look  for  a  sup- 
ply of  agricultural  produce  somewhat  in  excess  of  the 
usual  amount.  Crop  reports  from  abroad  are  also  favor- 
able. Those  countries  which  are  customers  for  the  suriilus 
food  produced  in  the  Unitad  States,  and  tho30  which  are 
our  competitors  _as   sellers   in   the  grain  markets  of  the 
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world,  aro  aliko  hopeful  of  a  large  yield.  These  prospoclH 
givo  the  situation  a  peculiar  interest,  and  lead  naturally 
to  an  inquiry  as  to  tlio  results  whii-h  may  be  expected  to 
flow  from  it. 

That  good  crops  produce  prosperity,  and  that  there 
cannot  bo  enduring  pros-verity  wlien  the  crops  are  bad  for 
a  series  of  years,  is  something  which  no  one  needs  to 
learn,  and  which  no  one  disputes.  Agriculture  is  by  far 
the  largest  industry  of  the  human  race,  and  reason,  as 
well  as  experience,  shows  that  its  successful  prosecution 
benefits  directly  that  great  class  of  people  who  ai-o  cngagcil 
in  it,  and  indirectly  all  who  consume  the  products  of  the 
earth,  that  is,  all  mankind.  Bat  there  is  a  vague  idea 
very  extensively  prevalent,  which,  thougli  often  implied, 
is  rarely  or  never  expressed  in  precise  language,  not  con- 
sistent with  the  full  acceptation  of  the  principle  that  good 
crojjs  produce  prosperity.  The  farmers  of  Iowa  have  been 
known  to  mourn  because  their  crop  of  corn  was  so  abun- 
dant, the  demand  for  it  so  light,  and  the  price  so  low  that 
they  could  only  utilize  it  all  by  burning  a  part  of  jt  as 
fuel  The  rest  of  the  country  appeared  to  sympathizfe  with 
these  aflRicted  agriculturalists,  as  though  they  were  the 
victims  of  misfortune,  and  as  though  it  were  not  true  that 
corn  is  as  cheap  and  convenient  a  fuel  as  any  in  Iowa. 
Again,  in  writing  about  the  export  trade,  complaints 
are  sometimes  made  which  imply  the  doubt  whether 
the  beneficial  effect  of  good  crops  is  universal.  Indeed, 
not  unfrequently  it  is  half  assumed  to  be  a  misfortune  to 
us  when  the  foreign  supply  is  so  large,  the  consequence  of 
good  crops  in  Europe,  that  wo  can  export  little,  except  at 
a  low  price. 

The  real  meaning  of  such  complaints,  if  they  mean 
anything,  is  that  crops  may  be  too  abundant;  or,  that  the 
good  effects  of  an  excellent  crop  may  be  partially,  if  not 
wholly,  neutralized  by  the  circumstance  that  other  coun- 
tries have  been  favored  equally  with  our  own;  or,  in  other 
words,  that  comparative  prosperity  is  more  important  and 
.  more  satisfactory  than  absolute  prosperity,  although  no 
one  would  state  the  principle  in  that  way,  or  admit  it  when 
so  made.  For  is  it  not  commonly  held  to  he  the  height  of 
national  good  luck  if  the  United  States  produces  a  prodig- 
ious grain  crop  in  a  year  when  the  English  harvest  is  a  bad 
one,  or  when  the  Continental  supplies  fail  ?  And  even  now 
there  are  hero  and  there  half-suppre.ssed  whines  over  tlie 
prospect  that  foreign  harvests  will  be  so  good  as  to  deprive 
this  country  of  a  part  of  the  advantage  that  would  other- 
wise be  derived  froiu  its  oxcelloot  crop.  There  aro  some 
facts  which  apparently  favor  this  suiKjrficial  view;  for  it  is 
perfectly  true  that  the  farmers  get  fiill  prices  when  trans- , 
Atlantic  supplies  aro  light  and  the  deminl  is  active. 

It  is,  nevertheless,  a  superficial  view  and  a  fallacious 
theory.  When  all  the  facts  are  taken  into  the  account  it 
will  appear  that  while  we  are  benefitted  by  good  home 
crops,  we  are  benefitted  more  if  the  world  has  good  crops. 
Tn  the  one  case  American  farmers  receive  a  great  deal  more 
money  for  their  produce  and  the  country  as  a  whole  gains 
iierhaps  a  few  millions  more  of  metallic  money.  In  the 
i'ther  case  the  whole  community  is  enabled  to  save  a  larger 
-urn  in  the  cost  of  living.  Take  the  situation  as  it  now 
lids  fair  to  stand  for  a  year  to  come.  We  shall  have  very 
clieap  food.  Wheat  flour  is  the  favorite  material  for  bread- 
quaking.  Its  price  during  the  next  twelve  months,  unless 
:  here  is  some  occurrence  which  cannot  now  be  foreseen, 
will  average  at  least  a  dollar  a  barrel  less  than  the  mean 
price  of  the  last  four  years.  The  demand  for  other  bread- 
stuffs,  substitutes  for  wheat  when  it  is  high,  will 
bo  lessened  and  the  price  will  be  correspondingly 
'lopressed.  What  the  saving  in  the  cost  of  living,  in  con- 
Sequence  of  these  things,  will  be,  cannot  be  estimated,  of 


coufdo.  But  it  is  a  conservative  statement  tliat  it  will 
amount  to  more  than  all  the  taxes — national,  State  and 
local — which  they  will  have  to  pay,  by  whom  the  cost  of 
the  food  they  consume  is  felt  as  a  burden.  There  are, 
among  others,  the  great  wageearmng  class,  upon  whose 
condition  very  largely  depends  the  condition  of  the  retail 
trade,  and  consequently  the  wholesale  trade,  of  t'..o  country. 
Were  the  foreign  crops  short  the  American  farmers  would 
undoubtedly  got  more  for  their  produce;  the  most  of  the 
increment  coming  from  domestic  consumers,  the  rest  from 
abroad;  the  first  part  being  a  mere  transfer  of  money  from 
on©  set  of  Amencan  pockets  to  another,  the  other  being  a 
positive  gain.  If  the  effects  of  cheap  wheat  or  dear  wheat 
exhausted  themsfjlves  upon  wheat  alone,  and  if  it  were  not 
for  another  consideration  presently  to  be  mentioned,  this 
would  bo  well;  for  the  net  result  would  be  a  national  gain. 
IJut  experience  demonstrates  that  cheap  food  brings  down 
the  price  of  other  necessaries  of  life,  and  the  saving  upon 
these,  offsets  many  times  the  small  sum  which  the  importa- 
tion of  gold  would  represent. 

Moreover,  we  have  not  hitherto  taken  iuto  consideration 
the  very  important  fact  that  good  English  crops  are  quite 
as  advantageous  to  Englishmen  as  good  American  crops 
are  to  the  jjeople  of  the  United  States.  It  means  prosper- 
ity for  tliem,  greater  comfort,  lower  cost  of  production, 
lower  prices  for  what  we  buy  of  them,  a  greater  demand 
for  what  we  have  to  sell  them.  The  fact  that  a  great 
commercial  reverse  in  London  or  New  York  communicates 
its  effects  to  all  the  world,  is  not  more  certain  than  that 
the  prosjierity  of  any  one  community  is  beneficial  in  a 
greater  or  less  degree  to  all  other  communities.  It  is,  of 
course,  an  easy  matter  to  conceive  of  circumstances  under 
which  one  country  might  be  injured,  temporarily  at  least, 
by  the  good  fortune  of  another.  Should  the  newly-dis- 
covered petroleum  deposits  of  India  prove  to  be  what  they 
are  represented  to  be,  the  world  would  gain;  but  Pennsyl- 
vania and  the  United  States  would  lose  until  the  consump- 
tion adapted  itself  to  the  new  supply.  This,  however,  i» 
not  a  case  of  that  sort.  For  the  circumstances  are  such 
that  both  Europe  and  America  will  derive  the  advantages 
that  result  from  cheap  food,  and  prosperity  on  each  side  of 
the  ocean  will  mutually  promote  that  on  the  other  side. 

There  is  one  other  consideration  which  can  be  touched 
upon  only  incidentally.  It  is  the  great  effort  of  modern 
civilization  to  cheapen  production.  Why  ?  unless  it  is 
an  advantage  to  mankind;  and  why?  if  it  is  possible  to 
make  any  article  of  consumption,  whether  grown  in  the  soil 
or  woven  upon  a  loom,  too  cheap.  ( )bviously  it  is  not  possi- 
ble to  cheapen  what  we  eat,  drink,  wear,  or  otherwise  use, 
too  greatly.  It  is  particularly  impossible  to  cheapen  wheat, 
the  bread  staple  of  Europe  and  America,  beloW  the 
remunerative  point  in  such  productive  and  fertile  soil  as  is 
ours.  Not  merely  because  in  that  case  the  cultivation  of 
it  would  be  abandoned,  but  because  every  increase  in  the 
world's  supply  of  wheat  finds  new  consumei-s  of  the  article. 
Two  forces  aro  in  collision.  Human  enterprise  seeks  out 
new  fields  for  the  growth  of  grain,  in  order  to  produce 
f  jod  at  a  lower  cost.  Its  efforts  are  partiallj'  neutralized  by 
the  tendency  of  men  to  devote  a  larger  share  of  the  means 
which  their  industry  has  increased,  to  procuring  better 
and  more  nutritious  food.  The  first  force  brings  prosperity, 
the  otlier  is  a  proof  that  men  know  how  to  use  prosperity 

wisely. 

■ 

A  POOR  TRADE  SHOWING. 
The  complete  return  of  our  foreign  trade  for  the  month 
of  May,  which  the  Bureau  of  Statistics  has  this  week  fur- 
nished  for   publication,  does  not  bear  out  the  favorable 
anticipations  encouraged   by  the  preliminary  exhibits  of 
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the  breadstuffs  and  provisions  exports,  and  mainly  for  the 
reason  that  onr  cotton  sliipments  during  the  month  wore 
very  light.  The  statement  is  the  most  unsatisfactory  one 
we  liave  had  for  a  long  time  past.  It  shows  a  Imlance 
against  us — that  i.«,  an  excess  of  imports — in  the  large  sum 
of  $7,  .■548.609,  while  in  the  corresponding  month  of  the 
preceding  year  the  balance  had  been  in  our  favor  in  the 
amount  of  $1.791,r).'57,  making  a  difference  against  the 
present  year  of  over  9  million  dollars.  This  change  has 
been  occasioned  in  the  same  way  as  in  other  recent  months 
— namely,  by  continued  large  imports,  at  a  time  when  our 
exports  were  .'Steadily  diminishing.  It  will  be  interesting 
to  see  liow  the  present  export  and  import  movement  com- 
pares with  that  of  other  recent  years,  so  we  give  below  the 
figures  for  the  first  five  months  in  each  of  the  last  six 
years. 


Uerctiandise. 


Bxport«  ~ 
J&tmary  , . . 
r«l)ruary  . . 

March 

Aprtl. 

Ma; 


1879. 


1880. 


Total... 

January  — 
February..., 

Marcb 

AprU 

May 

Total.... 


69.409.U»I 

04,828,78' 

86,I.'i4,745 

54,341,862 

53,353,260 


297,0*9,798 

33.615,640 
35,373,419 
41,886,611 
42,136,101 
35,376,046 


188,857,811 


1881. 


66,997,178 
59,9.'HI,6;3 
77,360,547 
70,660,538 
65,666,47 


840,531,408 

55,208,488 
65,647,471 
70,886,561 
74,366,455 
64,878.680 


320,985,655 


74,078,962 
67,73.'),S07 
85,008,794 
70,886.615 
84,140,179 


1882. 


361,907,357 

45,284,858 
47,759,493 
60,709,174 
59,179,614 
65,603,7^2 


04,921,051 
68,606,533 
62,613,872 
57,952,376 
49,178,908 


291,272,800 

66.956,224 
58,826,926 
68,603,801 
66,361,167 
68,350,029 


208.4.36,861 1310,098.147 


1883. 


80.880.253 
66,855,239 
77,651,820 
60.903.905 
58,C6«,1»4 


343,867,411 

66,971,198 
66,300,618 
60,780,603 
57,006,905 
56,274,557 


287,333,781 


1884. 


73,986,607 
61,'.;4n62tf 
66,'.?  10,454 
49,893,564 
48,791,921 

290,132,172 


54,310,6:7 
54,710,607 
61.263,130 
54,168,008 
56,140,590 


280,588,007 


The  total  of  the  exports  we  here  find  to  be  less  than  49 
millions,  or  smaller  than  in  May  of  any  other  year  con- 
tained in  the  table,  and,  as  in  March  and  April,  we  must 
go  way  back  to  1877  to  find  an  equally  diminutive  total  in 
the  same  month.  More  than  that,  we  need  not  confine 
ourselves  to  the  corresponding  month  in  past  years,  but 
can  say  that  without  an  exception  the  total  for  May,  1884, 
is  the  smallest  month's  exports  since  June,  1879.  Taking 
the  aggi-egate  for  the  five  months,  we  are  53^  millions 
behind  last  year,  a  million  behind  1882  (when  the  move- 
Tuent  suffered  because  of  the  crop  deficiency  of  the  pre- 
vious season),  71  millions  behind  1881,  and  in  fact  behind 
every  other  year  since  1877.  Examining  the  imports,  we 
find  that  they  have  been  exceeded  in  some  other  recent 
years,  but  the  falling  off  from  last  year,  notwithstanding 
the  prevailing  business  depression,  is  less  than  7  million 
dollars;  and  to  show  how  really  large  the  imports  of  the 
present  year  are,  we  have  only  to  compare  the  total  of  280 
millions  with  that  of  188  millions  in  1879,  and  177^  mil- 
lions in  1878. 

As  we  showed  last  week,  however,  there  are  now  indica. 
tioDB  of  an  improvement  in  the  foreign  trade  movements. 
The  exports  at  New  York  are  beginning  to  record  an  in- 
crease, while  the  imports  manifest  a  declining  tendency.  It 
should  be  said,  however,  as  to  this  decrease  in  the  imports 
during  .fune  that  the  comparison  is  with  a  month  last  year 
when  the  aggregate  was  unusually  heavy, the  changes  in  the 
tariff  law  then  having  run  it  up  to  C4f  millions — or  8  mil- 
lions above  the  aggregate  for  May;  but  aside  from  this 
fact  the  present  movement  also  exhibits  a  falling  off  when 
compared  with  other  recent  periods,  when  the  totals  were 
unaffected  by  any  special  circumstance.  Moreover,  we 
have  pretty  clear  evidence  now  that  the  importations  are 
not  wanted  for  consumption,  for  there  is  a  marked  accu- 
mulation of  goods  in  the  warehouses.  We  have  referred 
to  this  in  previous  months,  but  the  May  figures  give  fur- 
ther emphasis  to  the  same  featuie.  At  the  end  of  February 
the  stock  of  goods  in  bond  was  reported  at  $30,907,027; 
at  the  end  of  March  it  had  risen  to  $3,3,330,212;  with  the 
close  of  April  there  came  an  increase  to  $34,201,220,  and 
now  on  May  31  the  amount  is  given  at  as  much  as  $39,- 
097,84.5,  an  increase  for  the  month  of  nearly  five  millions. 


A  year  ago,  when  the  new  tariff  law  caused  importers  t  o 
keep  goods  in  bond  so  as  to  get  the  benefits  of  the  changes 
made,  the  total  rose  to  .30  millions,  but  in  1882  it  was  only 
$33,069,393,  or  6  millions  less  than  now.  It  is  clear  that 
with  such  a  large  stock  of  goods  on  hand,  the  effect  in 
diminishing  imports  must  become  apparent  sooner  or  later. 
Referring  to  the  exports,  we  also  have  some  signs  of  im- 
provement. The  lower  prices  ruling  for  .our  cereals,  and 
for  manv  of  our  leading  staples,  are  inducing  more  liberal 
buying  by  foreigners,  a-.d  whereas  in  the  April  total  of 
exports  of  $48,791,921  above.  New  York  figures  for 
$24,073,269,  we  find  from  the  weekly  statements  furnished 
by  our  custom  house  that  the  exports  from  this  port  for 
the  four  weeks  ended  June  30  reach  as  much  as  ,$28,510,- 
597,  or  4^  millions  more  than  for  the  vhole  month  of  May. 
Taking  this  as  a  criterion,  and  bearing  in  '  mind  also  that 
the  imports  are  likely  to  foot  up  considerably  less,  there 
seems  reason  for  believing  that  when  the  June  exhibit  is 
made  up,  it  will  present  a  much  more  favorable  record 
than  does  the  May  exhibit.  The  following  table  will  show 
the  import  and  export  movement  from  each  leading  port, 
in  our  usual  form,  from  which  it  will  be  seen  that,  as  com- 
pared with  1883,  there  was  a  falling  off  at  every  port  in 
the  exports  during  May. 

BXFOBT8  AND  IMPORTS  OF  MERCUANOtSB  AT  C.  3.    POSTS. 


Exports  (Domestic 
and  Foreign). 


1884. 


New  York 

New  Orleans 

Baltimore  ....  ... 

Boston,  c&c 

Pliiladelphla 

San  Francisco  . . . 
All  other  ports. . . 


Total. 


Imports. 

NewYorK 

New  Orleans 

Baltimore 

Boston,  &c 

Philadelphia 

8an  i'rancisco 

AU  other  ports 


Total. 


May. 


$ 

24,073,269 
2,B06,20,T 
3,706,999 
5,201,163 
3,301,97.'! 
2.253,238 
7,649,074 


48,791,921 


38,471,221 
902,6H8 
1,191,813 
5,817,103 
3,174,634 
2,75.=i,fi19 
3,797,327 


56,140,590 


Since  Jan.  1 


121,33(i,750 
42,528,4-  8 
16,339.487 
25,383.732 
14,473,310 
13  842.478 
56,528,007 


290,132,172 


196,364.197 
5,784,089 
4.915,694 
21.305,200 
15,640,952 
14,094,501 
15,483,374 


280,588,007 


1383. 


Way. 


27,239,723 
5,249,594 
4,218.6.54 
6,2;<2,218 
3,876,224 
2,415,566 
8,834,216 


58,066,194 


36,639,760 
992,528 
1.118.01(1 
7,5i3,9S'. 
3,007,370 
2,881.993 
4,110.905 


56,274.5.57 


Since  Jan.  1. 


144.799,748 
47,013,789 
22,815,806 
26,926,364 
16.369.039 
17,223,237 
68,709,428 


343,857,411 


197.653,294 
4,159,524 
5.957,640 
32,3H0.»69 
14,193,580 
16,418.521 
16,690,253 


287.333.781 


The  imports  in  the  two  years  for  May,  it  will  be  ob- 
served, do  not  differ  materially,  and  that  in  itself  is  proof 
that  the  tota]  this  year  is  larger  than  the  state  of  trade 
warrants,  for  business  and  profits  are  very  much  smaller 
now  than  then,  and  such  influences  should  have  their  le- 
gitimate effect  in  diminishing  the  flow  of  goods  this  way. 
With  the  imports  unchanged,  however,  our  exports  record 
a  decrease  of  over  9|  million  dollars,  reducing  them,  as 
said,  to  a  total  smaller  than  in  any  other  May  sinoe  1877- 
We  remarked  above  that  the  falling  off  from  last  year  was 
due  almost  entirely  to  the  diminution  in  the  shipments  of 
cotton,  and  in  proof  of  that  remark  may  say  now  that  the 
shipments  for  the  month  this  year  reached  only  92,203: 
bales,  while  in  May,  1883,  they  had  been  290,501  bales, 
and  even  in  May,  1882,  were  as  much  as  203,622  bales. 
For  June  the  shipments  were  somewhat  larger,  tlie  decline 
in  price  having  apparently  stimulated  an  increased  de- 
mand, and  the  total  for  the  month  will  roach  123,547  bales, 
against  the  92,263  bales  sent  out  in  May,  which  is  addi- 
tional reason  for  expecting  a  more  favorable  return  for 
June  than  for  May.  The  falling  off  of  200,000  bales  in 
the  latter  month  (as  compared  with  1 883)  would,  at  $50  a 
bale,  represent  a  decrease  in  values  of  10  million  dollars," 
which  the  enhanced  price  of  about  one  cent  a  pound  on  1 
the  92,000  bales  sent  out  could  offset  to  only  a  very  small  i 
extent.  But,  in  addition,  our  exports  of  petroleum  wore 
also  smaller  than  a  year  ago,  though  (as  in  cotton)  prices 
were  higher.  The  decrease  in  these  items  explains  the 
decrease  in  the  total  merchandise  movement,  for  the  bread- ' 
stuffs   shipments   record    an  improvement  of  $215,493  on  j 
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the  preceding  year,  and  the  provisions  shipmenU  an  im- 
proveniont  of  $1,080,750,  or  together  $1, '296,243.  Tlie 
movoment  of  breadatufls  and  provisions  from  each  leading 
port  is  8iibJ<)iiu>(i  bolow. 

■XPOKTS  OK  BttRADSTUKFS  AND  IMIOVI8IOVS  fBOH   I.BADINO  TORTS. 




1884. 

1883. 

Breadshtffi. 

Hay. 

Since /an.  1. 

Muy. 

ameeJan.  1. 

Hew  York 

Bew  Orleans 

Bnltinioro 

4,119.552 
417,228 
2,279,853 
1,295,283 
610.5O3 
1.430.700 
1,739,926 

$ 
21,958,630 
1,617,775 
8,429.741 
7, '  28,784 
2,99.1,911 
8,m2;,6i2 
5,896,260 

$ 
4,491.402 

856.8ii6 
1.536,973 
1, .'.01,524 
1,087.85'0 
1,127.092 

784,774 

29.390.765 

5,3.56,784 

11748,160 

5,997 ,3ii2 

PhlUdcli.lila 

Bhii  Fraiu'laoo 

Other  poru 

5,493.720 

12,00i.lf<-' 

3,555.714 

Total 

11,902,044 

4,14l.4'»3 

3.897 

52,772 

1,870.749 

842,112 

38.fi5l 

1,092.562 

56,980,736 

22,290.527 

53,'.  13 

179,509 

5,07  ,930 

2.982.275 

2"  19.8 19 

3,690.35i 

11,686,.551 

4.405.931 
4,971 

44.254 
976.:i33 
677,135 

44,820 
320.045 

73,602,999 

Piotisioim,  <te. 

New  Yiirk 

New  Orleims ;. 

Baltlniure 

Boston 

Phlliulelphia :. 

Ban  Franctsuo 

Other  ports 

31.9-4.579 

39.101 

879,071 

6.0  14.433 

3,811,233 

216,945 

X.i  88,679 

Total* 

7,554.239!  31.476.975 

6,473.489 

45,454.041 

•  Not  inoliidInK  live  stock. 
Regarding  the  individual  items  of  the  breadstuffs  exports, 
we  find  again  a  largo  decrease  in  corn  and  quite  an  increase 
in  wheat.  The  augmented  movoment  of  wheat  is  an  indi- 
cation that  at  some  price  Europe  stands  ready  to  take  our 
surplus,  and  we  note  that  the  average  per  bushel  for  the 
month  this  year  is  just  about  one  dollar,  while  in  May, 
1883,  it  was  about  $1  17.  The  decrease  in  the  shipments 
of  com  would  seem  to  reflect  a  diminished  demand  for 
that  cereal,  for  the  average  price  of  the  exports  this  year 
is  only  about  60f  cents  per  bushel,  while  in  May,  1883,  it 
was  about  06  J  cents.  It  is  well  to  remember  that  last  year 
the  outward  movement  of  corn  was  unusually  heavy,  be- 
cause the  poor  crop  of  1881  (marketed  in  1882)  had  left 
quite  a  shortage,  which  the  crop  of  1882  (marketed  in 
1883)  had  to  meet  and  supply.  Below  are  the  details  of 
the  breadstuffs  exports  for  May  and  the  five  months  ended 
May  31. 

EXPORTS  OP  BREADSTUFFS  IN  MAV  AND  SINCE  JANUARY   1. 


Ii>iantity. 

Value. 

Uay. 

1881. 

1883. 

1881. 

1883. 

Barley 

.bush. 

149.971 

52,032 

1         9 

67,229 

$ 
31,220 

Com 

.  bush. 

4,347,924 

6,33 1 ,4.i6 

i     2,758,947 

4,187,817 

Corn-meal . . . 

..bbls. 

18,812 

24,473 

61.481 

80,854 

Oats 

.bush. 

316,165 

19.738 

121.693 

11.631 

Oat-meal. ..pounds. 

2,021, f67 

* 

59.830 

* 

Wheat  V.'.V.V 

.bush. 

656,302 

665.766 

477,670 

413,495 

.bush. 

4,748,  20 

2,972,;i97 

4,79  4,392 

3,470.247 

Wheat-flour  . 

.bbls. 

605.927 

692.03  r> 

3,560,802 

3,461.257 

Total 

11,902,014 

11,686,551 

.Since  Jan 

1. 

1 

Barley 

.bush. 

339.695 

138,202 

188,371 

92.003 

Com 

.bush. 

16,138.312 

29,167.602 

10,016,750 

19,800,177 

Corn-meal . . . 

..bills. 

91,381 

1(19.935 

300,8.i8 

375,868 

Oats 

.bush. 

429,798 

93.22  = 

179,8*i7 

54.566 

Oat-iueal...  pountts. 

9,8«  1,327 

* 

290,763 

* 

Kye 

WTieat 

.bush. 

2,240,  t2M 

1.014,783 

1.621,854 

786,133 

.bush. 

24.12.1,153 

25.r(H,182 

25,1153.752 

29,513,708 

Wheat-Hour . 

.bbls. 

3.533,3.5: 

3.939.437 

19,238,5^1 

22,980,479 

Total 

1 

56,980,736 

73,6'.>2,999 

*  Noi  stated  previous  to  July  1, 1883. 

As  respects  the  exports  of  provisions  and  dairy  products, 
he  increase  for  May  is  almost  entirely  in  the  items  desig- 
nated "pork  products" — dairy  products  and  also  most  of 
the  items  under  the   head    of  beef  products  recording  a 
small  decrease.     Subjoined  are  the  figures. 

BXPOBTS  OF  PROVISIONS  IN  MAY  AJiU  SINCE  JAKUAUY    1. 


Quanlily. 

Yaltie. 

Hay. 

1884. 

1883. 

1384. 

1883. 

Lire  Slock— 

Cattle No. 

ICON'S    

Beef  I'roduets  — 

Iie«'f,  caiineil.. 

Be'  f,fii  Sli,lb8. 

Benr,  salted... 

Tall.iw 

fork  l>rmluel»— 

17,100 
3,994 

9,043,4h2 
3,099,247 
5,494,558 

23,420,78') 
3,216,875 

4,98P,778 
22.636,242 

15,475 
109 

•9.35i',.59Vi 
2.512,015 
4,707,88o 

15,60'.,896 
2,171,848 

4,003,735 
14,813,824 

$ 
1,792,316 
48,987 

167,811 
903.976 
240,553 
386.6J7 

2,321,946 
392,396 

43^,««8 
2,lii7.07.< 

$ 
1,318,883 
1,622 

205,069 
910,a7lt 
228.3)6 
415,000 

1,572,556 
278,244 

Pork,    rresb, 

salted,  iSco. . 

Lard 

392,689 
1,731!. '21 

Jfair. 


Dairy  Prod'tl*— 

Baiter 

Cheese , 


Total. 


aine»  Jan.  1. 
Live  Stock— 

Otttle No. 

Tlnfm 

Beef  Prnihtctt— 

Jleef.  calmed.. 

Beef,  freoli.  lbs. 

Beef,  salttd  .. 

Tallow     

Pork  Products— 

Huron. 

Hams . . 

Pork, 
salted 

Lard  .. 
Dairy  Prod'cls—\ 

glitter ; 
lieesn I 


frcsb, 


QuanlUy. 


1S84. 


882,843 
4,193,415 


63.350 
9,068 


61.070,489 
10.082.110 
24,857,584 

113,917,013 
20,507,461 

20.215.070 
71,413,004 

4,669,685 
16,491,711 


Total. 


1883. 


«77,or, 
4,081,757 


47.699 
7,787 


48,025.234 
19.726,423 
20,426,961 

164.811,565 
26,692,863 

28,900.047 
91,011,413 

6,353,046 
15,138.467 


VtttU4. 


1884. 


137,241 
457,063 


•7,551,239 


6,368,351 
123,288 

1,189,2.'59 
5,117,463 
1.309,494 
1,807,536 


1888. 

1*6,264  ■ 
549,926 

•6,47;i.ifl» 


4,5?r>,986 
137.680 

1.612,482 

4,955,878 
1,7.59,494 
1,609,814 


11,194,507     10.13:),339 
2,367,442       3,289.417 


1,739,511 
6,852,82: 

825,231| 
1,804,709 


2,787,171 
10.319,878 

1,143,983 
1,740,036 


*34,476,975|  *46,451,04rt 


'  Not  Including  live  stock. 


FINANCIAL     REV  JEW    OF    JUNE. 

June  was  a  month  of  slow  and  painful  recuperation 
from  the  stock  panic  of  May.  The  banks  of  New  York 
showed  steady  and  remarkable  improvement,  and  by  the 
end  of  the  montli  nearly  all  of  the  (ylearing-House  certifi- 
cates, except  those  held  by  the  Metropolitan  Bank  had 
been  retired,  and  the  surplus  reserve  above  the  legal 
requirement  amounted  to  $13, 121,625. 

The  great  strength  of  the  banks  and  other  moneyed 
institutions  lending  on  .stock  collaterals,  as  well  88  of 
stock-brokerage  houses,  was  shown  in  the  fact  that  with 
the  terrible  shrinkage  in  prices  of  stocks  and  bonds  there 
were  no  further  bank  failures  in  New  York,  and  during 
June  only  one  or  two  suspensions  of  stock  brokers  firms 
— that  of  Matthew  Morgan's  Sons  being  the  most  promi- 
nent. It  is  always  a  good  thing  to  have  been  in  a  battle 
if  one  did  not  happen  to  get  killed  ;  and  so  the  late  stock 
panic  will  carry  a  valuable  lesson  to  every  bank  and  every 
banking  and  brokerage  firm  in  New  York. 

The  money  market  was  easy  most  of  the  time,  but  was 
unsettled  occasionally  by  the  depre.ssion  in  stocks  and 
the  shifting  of  loans  on  collateral;  on  the  2 1st  and  23d  of 
the  month  rates  to  stock  brokers  went  as  higliasI2@l8 
l)er  cent  in  exceptional  instances. 

The  attention  of  the  whole  country  was  directed  to  the 
New  York  stock  market,  where  the  process  of  liquidation, 
settling  down,  and  selling  out  collaterals,  went  on  with  dis- 
astrous results  to  the  holders  of  stocks  and  bonds,  until  the 
lowest  point  was  readied  on  most  of  the  list  on  Thursday 
and  Friday,  the  26th  and  27t]i.  The  depression  had  then  be- 
come so  great,  and  the  market  was  so  heavily  oversold, 
that  on  the  28th  there  was  a  rebound  in  active  stocks  and 
such  an  upward  turn  in  prices  that  it  was  called  a  bear 
panic.  Not  all  the  advance  was  held  on  June  30,  but  yet 
the  whole  tone  was  stronger  than  it  had  been  prior  to, 
the  28tli. 

The  bear  attacks  on  the  market  in  J  une  were  tremend- 
ous, and — added  to  all  tlie  real  facts,  which  wore  strong 
enough  in  their  favor  to  give  them  immense  profits — they 
circulated  innumerable  rumors  against  the  credit  of  one 
party  and  another  which  proved  to  be  false.  This 
proceeding  is  so  disreputable  and  so  much  against  decent 
morality  and  fairness  in  stock  transactions,  that  it  was 
hoped  the  Stock  Exchange  would  take .  moasures  to  atop 
it;  but  the  committee  passed  the  matter  over  without  any 
serious  attempt  to  remedy  it. 

Foreign  exchange  declined  with  the  extreme  depression 
at  the  Stock  Exchange  and  rates  fell  below  the  specie  im- 
porting point,  so  that  gold  was  shipped  from  Ijondon  for 
New  York.     The  throwing  of  borrowed  bills  on  the  mar- 
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Icet,  the  lower  rates  for  money  n  London,  the  buying  of 
stocks  for  foreign  account,  and  tlie  drawing  hero  against 
the  Canadian  Government  loan  negotiated  in  London, 
T\'ere  the  chief  causes  mentioned  for  the  decline  in  prices. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-Houso  banks,  rate  of  foreign  exchange 
.and  Prices  of  leading  securities  and  articles  of  merchandise, 
■on  or  about  the  1st  day  of  July,  1882,  1883  and  1884. 

STATISTICAL  BCJIMABT  ON  OK  ABOUT  JUL!"  1,  1882,  1883  AND  1884. 


tfew  York  Cily  Banks— 

T«ans  and  (tiscouiits $ 

Epecie * 

Circulation f 

Net  deposits * 

lyegal  tenders $ 

Legal  reserve $ 

Reserve  held $ 

Surplus  reserve $ 

Vonc!/,  Exchange,  Silver— 

CaU  loans 

Prime  paper,  sixty  days 

Silver  iu  London,  per  oz 

Prime  sterling  bills,  60  days.. 
'Unlted  Staler  Bonds — 

3s,  registered,  option  U.  8 

68,  currency,  1898 

4ias,  1891, coupon 

4s  of  1907,  coupon 

Jiailroad  Stocks — 

New  Yorlf  Central  &  Hud.  Eiv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lalie  Sliore  &  Mich.  Southern. 

Michigan  Central 

•CUicago  Roclt  Island  &  Pacitic 

Illinois  Central 

■Chicago  tfe  Northwestern,  com. 

CMcago  Milw.  &  St.  Paul,  com. 

Delaware  Lack,  tfe  Western  . . . 

Central  of  New  Jersey 

iferchandise — 

Cotton,  Middl'g  Uplands.^  lb, 

Wool,  American  XX ^  B). 

Iron,  Amer.  pig.  No.  1 . .  ^  ton. 

Steel  raUs  at  mills 

Wheat.  No.  2  red  win.sg  bush. 

Com,  West.  mlx.No.  'Z.%  bush. 

Pork,  mess V  bbL 


1882. 


322.8'^4,300 
50,i24.f>00 
18.468,900 

305,369,100 
2.i,U49,S00 
76,342.27,') 
81,773.300 


5,431,025 

2®5 

4133513 

51.5,6d. 

1  8a®4  S6ia 


132 

11-413 

120 

131 

36 
11058 

89 
12931 
I3II3 
13118 
11238 
12759 

76% 

12'58 

S5«B-t3 

25  50S126  00 

88  00 

I  35®1  3513 

81i3®S2ia 

20  75 


18g3. 


328.C83.200 
64,1159,6  10 
1.'.,612,600 

324,289.900 
26,122,800 
61,072,475 
90,312.400 


9,239,920 

283 
4®4i3 
507,„d. 
4  85"u 

10378 
130 
112!!i 
119 

119% 

37?a 
109 

9278 
123 
133 
132  "4 
IOII2 
12.6 12 

8514 

106i« 

32®40 

20  00®  22  00 

37  SO 

1  13  Mi  1  171« 

61®Clia 

17  50 


1884. 


293.450,500 
55.817.900 
14,3S4.500 

2^6.158.300 
28,81H,300 
71,339,575 
84.«t;  1.200 


13,121,625 

2®2ia 
5ii.®6 
50% 
4  83 

9914 
12i) 
IIII3 
II8I3 

97% 

12% 

71 

511^ 
104% 
112% 

8tia 

61 
11014 

5tl-2 

11 

33S10 

20  00®  2 1  50 

30  00  as  1  00 

91%®95i4 

58is'ai5S4 

10  25 


CLOSING  PRICES  OF  GOVERN5IENT  SECURITIKS  IN  JUNE,  1884. 


June. 

4ia«, 
IS'Jl. 
coup. 

4«, 
1907, 
coup. 

3«, 

o)H*n 
If.  S. 
reg. 

6», 
Cur., 
1893, 
reg. 

June. 

413S, 

1891, 
coup. 

4(t. 
1907, 
coup. 

3s, 

ont'n 

if.  S. 
rig. 

6s,. 
Cur, 

1893 
reg. 

1 

..S.  . 

19 

12014 

100% 

a 

X 

120% 
120ii! 
120% 

120% 

120 

..S... 

106% 

X 

20 

.3 

21 

110% 



-4 

iii% 

HI 

22 

..8... 

8 

10012 
IOOI2 

23 

II8I3 
119 

100 

.6 

24 

110% 

7 

25 

1001a 

8 

26 

8 

120 

IOOI4 
100 12 

27  

100 

ao 

28 

11 

llOia 

29... 

S. 

12 

30 

no's 

120% 
120% 
II8I9 
II9I2 

100 

100% 
100% 
100 
100 

X3 

12014' 

s. 

Open X 

High 

IjO  W.  .". 

Clos 

111% 
111% 
110% 
110% 

14 

IUI4 

100 12 

as 

16 

120% 

120% 

ido'ia 

17 

111% 
111% 

118 

120% 



The  following  table  will  show  the  lowest,   highest  and 
^closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New   York  Stock  Exchange  during  the  months  of  May 
.and  June,  1884. 


BANOE  OP  STOCKS  IN    MAY  AND  JUNE. 


Railroads.        jlpr.30, 
-Alb.an.v  it  Susqueh... 
Atch.  Top.  &  San.Fe. 
Bo.st,&  N.Y.Air  L.  pf. 
(Burl.Ced.  Kap.  A  No. 

-Canadian  Paciflo 

Canada  Southern 

•Cedar  Falls  &  Minn. 
Central  of  N.  .lereey. 

Central  Pacific 50  % 

Ches.  <.%  Ohio IQia 

Do        Istpref.      21 
Do         2d  pref.      14 

•Chicago  A  Alton 137ia 

Do  pref -  -  - 

XJhIc.  Burl.  *  Ouinov. 

•CWc.  Mil.  &St.  Paiil. 

Do  pref. 

<llilc.  <fe  Northwest. .. 

Do  prof. 

Chlo.  &  Rook  Island . . 

-Chio.  St.  L.  &  Pittsb. 

Do  pref. 

Chlo.  8t.P.  Minn.&  O. 

Do  pref. 

■Clev.  A  Pittsb.,  guar. 

Clev.  Col.  Cin.  A  Ind. 

•Ool.Chic.  AlndCent. 

JDaubury  &  Norwalli 


-llay.- 


76% 


46I4 
47 


79 14 


;1211« 

821a 

II2I3 

11218 

141i« 

118>3 

*.) 
26 
3114 
93 13 

"5278 
"50" 


Low.  High.  Mag  31.  Low, 
128        133 
77% 
82% 
GO 
481^ 
47% 

9 
81 
52 

91a 
22 
13 
I39I2 
150 


. June  - 


High.  June  30. 


70% 

81 

60 

40 

35 

8 

J 19 

34 

7 
14 


J 126 

141 

§108 

65 

100 

921a 
122 
107% 
8 
2) 
24I3 
81 
140 
34 
1 
50 


451a 
39% 
81a 
5)6 
44I4 
91a 
17 
11 
5!28 
150 


123%  §114 

84  7414 

113 


62 
81 
.■iO 
39 
24% 
81a 
52  la 
30 
5 

91a 
8 
113 
142 
107 

9570 


73 

84 

60 

4513 

40% 
81a 

60 

45I4 

10 

18% 

11 
129 
116 
117 

77 
IIOI4 


50 

4119 

27 

'hs" 

3078 


11378   1001a    Mlia    103 
142        130        117        1311a 


119^4    11114 


10 
27I3 
32 
941a 
140 
52 
1 
50 


•8 
•22 
271s 
90 

"41"" 


100 14 
6% 

20 

2178 

80% 

28 
I2.5I8    135 

m     114 

50         50 


U 

*5% 

120 

146 

109 

61% 
100 
§S4i4 
1 19% 

11384  5103% 

9%         6% 

2019     

291a 

91 

421a 


23 
33I2 


•Prloesbid.       t  Prices  asked.       !  Ex-prlvilege.       t^xdlTldend. 


11 

*35 

♦5 

"'37' 


48 

t93i« 
t:)2 

19 

36 

lom 
8;i2 
37 
1313 
2713 

14% 
81% 
Ilia 

'51" 
ll.<ia 

7% 
151a 


I8I4 
48 


RilLROADS.  Apr.30 

Del. Lack.  <fcWest.'rn.  JllSia 
Denver  &  R.  Grande       12 

Dubuque  &  Sioux  O 

East  Teuu.  Va.  &  Ga. 

Do  pref. 

Evansv.  &  Terro  H. . . 
breenB.Wiu.&St.  P. 

Harlem 

Hoiist.  &  Tex.  Ceut.. 

nilnois  Central 12678 

Do  L'sed  Line  4  p.o     *84 

Indiana  Bl.&W I514 

Lake  Erie  &  West....     *14 

LakeShore §96% 

Longlsland 73 

Louisville  &  Nasli v . .       45  % 
Louisv.  N.  A.  &  Chic. 
Manhattan 

Do        1st  pret 

Do  com. 

Manliattan  Beach  Co. 
Uempliis  A  Cha'ston. 
Metropolitan  Elev. . . 

Michigan  Centi'al 

Mil.  L.  Sh.&  W.,pref . 
Minneapolis  •&  St.  L.. 

Do  pref. 

Mo.  Kans.  &  Texas  . . 

Missouri  Pacitic 

Mobile&Oliio 

Morris  &  E.-3sex 

Nashv.Chatt.  .tSt.  L. 
N.  Y.  Cent.  &  Hud.  K. 
N.Y.Chlc.  &  St.Louis. 

Do  yref. 

N.  Y.  Elevated •105 

N.Y.  Lack.  &  West  .. 
N.  Y.  Lake  Erie  &  W. 

Do  i>ref. 

N.Y.  &NewEngl'd. 
N.  Y.N.  H.&ilartf'rd 
N.  Y.  Ontario  .tW...' 
N.  Y.Susq.  &West.. 

Do  pref... 

Norfolk  &  West.,  prf. 

Northern  Pacitic 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi . . . 

Do  pref. 

Ohio  Southern 

Oregon  Short  Line  . . 
Oregon  &  Trans-Con. 
Peo.  Decat.  AE'vllie. 
Pliila.  &  Reading.... 
Pittsb.Pt.W.&C.guar. 
Renssel.  &  Saratoga. 
Kich.A  A1.  st'k,  tr.  ct. 
Richmond  &.  DanviUe 
Riclmiondife  West  Pt. 
Rochester  it  Pittsb.. 
Borne  Water.  &  Ogd.. 
St.  L.  Alton  &  T.  H  . . 
Do  pref. 

St.  L.  &  8.  Francisco. 

Do  pref. 

Do         1st  pref. 
St.Paul  i  DiUuth  ... 

Do  pref. 

St.  Paul  Minn.  &  Man 

South  Carolina 

Texa<  &  New  Orleans 

Texas&Paciao 

Union  Paciflo 

United  Co.?.  of  N.  J.. 
Wab.  St.  L.  &Paciao. 

Do               pref. 
Warren 


Telegraph. 
Amer.  Tel.  &  Cal)le.. 
Bankers'  &  Mercli'ta 

aoIdi&  Stock 

Mntual  Uniim 

Western  Union 


-Hay.- 


-> June. 

Low.  Hiiih.'Maij  31.  Lorn,    Hhh.  Jaie  :iO 
901a    119%    103  96%    112       I1014 


913 

67 

31a 

7 

37 

4 

192 


13% 
70 

61a 
Ilia 
40 
6 
198 


lii-j 
70 


7% 


0% 

601a 

3% 

6 


12% 

i-'a 
7% 


6  "4 


129 

85 

IGI3 

15 

97% 

7213 

47% 

20 

57 

O3I3 

85 

20 

37 
102 

82 

37 

15 

271a 

17% 

8214 

10 
128 


•25 
120 


121a 
11 

8,:.% 

671a 
37 


5 
1S8 

20 
110 

75% 

n 

676 

67% 
63 

2213 
12 


115 
82ia 
10 
9 
81 
62 
2973 
1419 
4313 

8S  O313    90 

50  85        50 

12ifl      20       I314 

25  37        23 

87 

Oi  82  6078       51% 

32%       37         "31  33% 

11  15        71a 

17%      27%      21  17 

11%       17%       15%         9% 
63%      8214       81%      8OI4    100 

8  10  "3  OI4         9% 
123        128      'llO      §116        126    ■ 

38  50%       42%       30  45        

103%    111%    10578    §9114     108%     §97% 
5%         8  7  5%         678         5% 

9  16         »11%  9%       14  9% 


6 
196% 

20 
120 

8414 

12% 

11% 

83 

70 

37% 

18 
59% 

93 

57 

20 

29 

89 

73% 

34 

I2I4 

23 

17% 


fJ3 

Its 


12% 

7% 

§71% 

66 

211* 

*5l"' 

•89 
'53 

16% 

24 

85 
♦52 

'  'ib ' 

♦18 

im 

§9518 
•6 
§113 


8% 


38 
22 

48% 

2% 

19% 


17% 
14% 
4314 
130 


52% 
25% 
9% 
•20 


84 

13% 

32 

9 
131 

7% 

3% 
10 
29% 
18'8 
41 

1\ 
14% 
45 

6% 
15 
10% 

9 
24% 
127 


92 
101-1 
50% 
14 
184 
IOI4 

4% 
12% 
P8 
25% 
51% 

2% 
23 
45 

8% 
15% 
19% 


85% 
157a 
34% 


•9% 


115 

83 

11% 

20 

8 

177 

7 

4 


130 

87% 

16 

31% 

12 
183 

10 
4% 


105 
85 
12 
25% 


8% 
*3 


31% 
21 

48 1-) 
2I4 

2178 


2378 

14 
3714 

1% 
14% 


32% 

22% 

50% 

2% 

2178 


25 
15% 
40 14 
-1% 
16 


14% 


14%     *10i4 
44  26I4 


II414    145 
2%         3% 


40 
16 


19% 
20 14 


52% 
27 

9% 
20 
35 


7% 


126 
43% 
88 


92 


14% 

6314 

192% 

9I4 

15% 


53% 
119% 


6214 


18 
34 
70 
22 

•79% 

10 

92% 

9% 

3514 

"5% 

9 
121 

49 
45 
75 
10 

49 


25 
4578 
89 
22 

"'93" 
11 
92% 
16% 
64I4 

"9% 
I714 
121 


88 


13 

GH 

7 

22 

120 

138 

2I4 
37 
12 

3 
20 
18 
75% 
11% 
21% 
72 
15 
80 
78% 


7 
15 
16 
12 14 
26 
I3314  120 
140 

2% 
4') 
21 

7% 
20 
20% 
75% 
19 
39 
83 
oO 
80 
92 


8% 

8% 

2i% 


12 
3% 

18 
18 


12% 
21% 


83 


58 
119% 
76 
11% 
6314 


13% 
44 


6% 
13 


49% 


5%  15% 

28  47 

185%  185% 

4  6% 

■  9  14 


29 


10% 


49 
30 


44 


£978     §3014       63%     §54ia 


Express. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co ... . 

Coal  and  Mining. 
Colorado  Coal  &  Iron 

Consolidation 

Horaestake  Mining  . . 

Mary  Land 

New  Central  Coal.  .. 

Ontario 

Quicksilver  Miu..^... 

Do        pref..    . 

Bprin.g  Mount'u  Coal. 

Various. 
Del.  &Hud.  Carnal... 
Iron  Steanibiiat  Co.. 
Oreeon  Improv.  Co.. 
Oreg'n  R'y  it  Nav.Co. 

Pacitic  Mail 

Pullman  Palace  Car. 


'134  128  133      *127 

98  88  99          92 

59 14  45  60          50 

■111  93  113%     102% 


I2714  130%  130 
87           95%       89 

47  54  49% 

99  110  104 


13 


49% 

101% 

'20' 
71% 
§14% 
111 


7% 
14 

'24' 
49% 


7  12% 

18  18 
9%         9% 

9  10 


8% 


26 
49% 


15  15 

22%      13% 

81%       74 

46I4       42I4 

112      §102% 


12 

71 

31 

§)0 


"■26" 
i'zi" 

■3% 
20 

■4"' 
23 

♦19 

§91\ 

83 

99 

021« 

H%  15%         914 

60%  74%  0J% 

33%  4114  40 

94  103%  9J% 


•Pri 

oes  bid. 

1  Prices  asked 

;ex 

privilege 

.       §  Ex-Uvidend 

BANKERS'  STERLING  EXCHANGE  (POSTED  KATESI  FOE    JU.SE,  1881. 

60 

De- 

60 

De- 

60 

De- 

days. 

mand. 

June. 

days. 

mand. 

June. 

days. 

mand. 

1.... 

8. 

13.... 

4  86 

4  83 

25.... 

4  3-2% 

4  84% 

2.... 

4  84% 

4  86% 

14.... 

4  86 

4  83 

26... 

4  82% 

4  84% 

3.... 

4  35 

4  87 

15.... 

S. 

27.... 

4  82 

4  34 

4.... 

4  85 

4  87 

16.... 

4  86 

4  88 

28.... 

4  82 

4  84 

6.... 

4  85% 

4  87% 

17.... 

4  86 

4  83 

29..-. 

8. 

6.... 

4  85% 

4  87% 

18.... 

4  86 

4  88 

30.... 

4  83 

4  85 

7.... 

4  85% 
S. 

4  37% 

19.... 
20.... 

4  83% 

4  84% 

4S7% 
4  86% 

31.... 

8.... 

9.... 

4  85% 

4  87% 

21.... 

4  84% 

4  8613 

Range 



10  ... 

4  H5% 

4  87% 

22.... 

8. 

High 

4  86 

4  83 

11 

4  85% 

4  87% 

23.... 

4  83% 

4  85% 

Low. 

4  82 

4  84 

12.... 

4  8-.% 

4  87% 

21   .. 

4  8.'% 

4  84% 

JOLY  5,  18S4  J 
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THE  DEBT  STATEMENT  FOB  JUNE,  1884. 
The  followiaj^  is  tho  ofHcial  statement  of  the  public  debt  aa 
it  nppeara  from  the  books  and  Troasarer's  retorus  at  tho  close 
of  buaiiifss  on  tho  last  d,iy  of  Juii'-,  1881: 

INTEREST-BEARINa  DEBT 


Character 
of  Ittut, 


Aiilhor- 
iiiag  Act. 


When 
Payable. 


3»  of  1882..  July  12,'82  At  option, 
4i<ssof  1801  •70nii(l'71'Scpt.  1, '91 
4a  of  1907..  '70  aud  '71  July  1,1907 


«8,  nt.  ctfB.  Feb.  26,'79 
38,nttvyp.fil  July  23,'08 


3^ 


Afumimte  of  li>t«re8t-bearin«c  debt. 


A  mount  Oiilsianding. 


Rrgitlered. 


$221.«12,1S0 
195,910,000 
590.437.600 


Coupon. 


51.059.100 
147.224.100 


$1,010,990,650  $201.283,2C0 
$><)0,000 
14,000.000 


$1.22fi.503.8.">0 


On  tho  foroKDlntt  taxuna  thuro  is  a  totJil  of  fl,.^05.718  Intorett 
over-duo  and  not  vot  oalliMl  for.  Tho  total  ourreat  accrued  iuterest  to 
date  Is  $!i,050,077. 

DEBT  ON  WHICH  INTEIlEaT  II.VS  CEA3E0  .SfiVCB  M.VTURirV. 

There  Is  a  total  of  over-due  debt  yet  outstandlu?,  wliicU  ti.i^  nover 
been  presented  for  payment,  of  .i!19,<>50,20')  prinoiiial  ami  .¥347,214 
iDteroat.  Of  called  bonds  embraced  In  this  total  Ibo  principal  la 
08    follows:    5-209   of    1802.  ;^.3j.2i0:  do    ISIU,    $19,400;  do    18<55. 

t39,!>.")0  ;  consols  of  1805.  $iJ7().600:  do  13IJ7,  $-)4^,200;  do  1808, 
97,1.10;  10  10.=  nf  1861.  *178.8>0;  funded  laa^i  of  ISSl,  $231,600; 
S^s  eerta..  S.i.ooo;  63  of  1801,  continued  at  Sij  per  cent,  $251,8">0;  68 
of  1863.  continued  at  ^^  per  cent. -$37,750;  34  of  ia81,  ojutlnued 
at  3<i,  $533,200;  loan  of  1882,  3s,  $10,106,850. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Old  dpm.-ind  notes 

IjeKiil-teTtder  notes 

CertitlcatiM  of  depoait 

Gold  t-crti(icatea 

BUver  certiticates 

Fractional  currency  \ 


Authorizing  Act, 


Atttount, 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 

.Inne  8.  '72 

.March  3, '63;  July  12, '82 

Febni.ary  28,  '78 

July  17,  '62;   Mar.  3,  >  »,,  „.-  nqr, 
.      '03  ;    June  30.  '64  J  *i5..io.j.jjo 
Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,373,934 

Af^arrefcate  of  debt  bearing  no  Interest 

Unclaimed  PaclHo  Railroad  Interest 


$58,410 

346,681.016 

12,:-185.0(JO 

98,392,660 

119,311,631 


0,980,061 


$584,308,868 
4.229 


RECAPITULATION. 


Intercsl-bcaring  debt— 
Bonds  .It  4^  per  cent. . 

Bunds  at  4  per  c^nt 

Bonds  ar  3  per  cent 

Rt!fundiuir  certilicates. 
Navy  pension  fund 


Total  interest-bcarins  debt 

Vehton  ich  ich  in  t.has  cca:i*d  since  mal'rity 
Debt  bearing  no  interest — 

Old  demand  and  lei^al-teuder  notes 

Certiticates  of  deposit 

Gold  and  silver  certJJlcatcs 

Fnictioual  currency 


Awoiml 
Outgtanding. 


Interest. 


$250,000,000 

737.661,700 

224,tU2,l50 

2i)0,000 

14,000  000 

$1.'.'2  :,5t>3.'"50 
19,056,205| 

346.739.456; 
1 2.385.0001 

218.204.351 1 
«,y80,0«li 


Total  debt  bejirinjf  no  interest 

Unclaimed  Paciflo  Raolroad  interest I 


$581,308,868'. 


$11,155,796 
317,214 


4.229 


Total !$1,830,52S,923        $ll,ri07.210 

Total  debt,  principal  aad  Interest,  to  date '$1,842,036,103 

Total  cash  In  Trea.»ury 391,985,9 .,18 


Debt,  less  cxsh  in  Treasury.  July  1, 1881 '$1,450,050,235 

Debt,  less  cash  in  Treasury,  June  1,  1884 1  1,459,267.492 

Decre,i«eof  debt  during  the  past  month $9.2 17.2."  6 

Decrease  of  debt  since  June  30, 1883 $101,010,971 

CUKIIKST  I.I.\BILlTrKS— 

Interest  due  .and  unpaid ii'1,.105,718 

Debt  on  wliich  interest  has  ceased 19,656.205 

Interest  thereon 347.214 

Gold  and  silver  oertitlcates 2 18.204,35 1 

U.  8.  notes  held  for  redemption  of  certiticates  of  deposit.  1 2,385,000 

Cash  balaaoo  available  July  1, 1881 139,887.439 

Total 

AvAiLiBLK  Assets — 
Cash  in  the  Treasury 


$391,985,923 
$391,985,928 


LiABii.rriES,  JCKB  30,  1884. 
Po«t-ofnce  Denartmcnt  a<T.oiuit 

DislinrMlnk'  olllcers  lialanccs 

Fund  for  ri'dcniption  of  notes  of  national  lmnk8"(iUlud," 
"In  ilijUidation,"  and  "reducing  circulation" 

Undl-Mtribtited  as.Hcts  ()f  failed  national  banks 

Klvt)  per  cent  fund  for  redemption  of  luit'l  bank  notes. 

Kimd  for  rotlemption  of  uatiiinal  bank  Kold  notes 

Currenc}-  and  minor-coin  nMliiniption  lu'i'imut 

Frocthuiat  siivcr-coin  redcuiptinn  account 

Interest  account,  Pacitic  UailriKul.s  and  I..i  P.  Canal  Co 

I'reasunu*  U.S..  ut'ciil  for  pii.vin.L;  iuN'.nwt  011  t).  (\  bonilH 

rreusnrer's  transf<tr  checks  and  drafts  outatuudiujf  .... 

rre.'isuroi*'.-*  K'cncral  accttunt — 

Interest  due  and  unpaid $1,505.71864 

Matured  biuids  and  Interest 304.735  V* 

Called  Ixmda  aud  Interest 18,937,092  3.> 

Old  debt 761,591  57 

Gold  certldcalca 98,392,66000 

Silver  ccrtiHcatea 119,811,691  00 

Ceillllcalcs  of  deposit 12,385.00l>  00 

Balance,  includiuK  buUiou  fuiul 110,5e2,i49  53 


$R.0'^2,]37  08 
30,291.023  US 

30,1.83,k'07  10 

57«,41*  Vi 

12,'I.53,I03  40 

181.314  00 

»»«,2«9  00 

73,172  65 

720  00 

27.118  91 

6,t7U,6U  05 


Total  Treasurer's  Rcner.il  account   $392,680,038  49 

Less  unovailable  funds 094,710  31-391,995,929  18 


A-SSETS.  JUNE  30,  1881. 


$187,573,881  47 


flold  coin $100, 

Gold  bullion 44, 

Standard  silver  dollars 135, 

Fractional  silver  coin 29, 

Silver  bullion 4 

Gold  certilicates .' 27 

Silver  cci-lillcatcs 23, 

United  States  notea 40, 

National  banknotes 8, 

National  bank  gold  notea 

Fractional  currency 

Deposits  held  by  national  bank  depositaries .;......      12, 

Minor  coin ■.■.'..; 

New  York  and  San  Francisco  exchange 

One  and  two-year  notea,  ifcc 

Redeemed  certiticates  of  deposit,  June  8, 1872 

Quarterly  interest  checks  and  coin  coupons  paid 

United  States  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certilicates 

Paciflo  Railroad  interest  paid 


338,980  21 
5o9.6o7  94 
5611.916  00 
000.720  05 
,055.198  27 
,2 16.020  00 
381.650  00 
183.301  75 
809,990  92 

"7,027  28 
,817.701  IX 
768,988  75 


195,000  00 
66,813  82 

ei/'it 


i(487,S73,88l  47 


IMPORTS  AND  EXPORTS  FOE  MAT,  1884,  AND 

FOR  THE  ELEVEN  AND  TWELVE  MONTHS 

ENDED  MAY  31,  1884. 

[Prepared  by  the  Bureau  of  Statistics  and  corrected  to  June  23,  1881.  J 
Below  is  given  the  eleventh  montlily  statement  for  tho  cur- 
rent iiscal  year  of  tlie  imports  and  exports  of  the  United  States. 
The  excess  of  the  value  of  exports  over  imports  or  of  imports 
over  exports  of  merchandise  was  as  follows: 

Month  ended  May  31,  1884  (excess  of  imports) $7,348,669 

Five  months  ended  .May  31,  1884  (excess  of  exports) 9,544,165 

Eleven  months  ended  May  31, 1<84  (excess  of  exports)  ....  71,561.046 

Twelve  months  ended  May  31,  1881  (cxcass  of  exi)orts)....  61,1/0,435 

The  total  values  of  import?  and  of  domsstio  aad  foreign 
exports  for  the  month  of  May,  18S1  and  188-3,  and  for  the 
eleven  and  twelve  months  ended  May  31,  1884  and  1883,  are 
presented  in  the  following  tables: 

MERCn.\>"DI3E. 


1881.— Exports— Domestic  . 
Foreign  .. 


Excess 
Excess 

1883. 


Excesa 
Excess 


Total 

Imports 

of  exports  over  imports 
of  imports  over  exports 

Expoits    D  )mestlo  .... 

I'oi-eigu 

Total 

Imiwrts 

of  exports  over  import.'* 
of  imt>ortH  over  exiK»it*i 


F'jr  the 

month  nf 

May. 


For  the  11     i    For  the  12 
lii'nths  ende^I  m'nth*  en/led 
Aiay   31.     j     Jfajy   "^l-    ' 


$17,112,204  $672,915.7:2, $725 
1.379.7 17|  ^JJiLl^^HJ     j5, 

$48.791, 921  «t;p7.o9  ).d'i{i  $741 


785..  153 
6.'>.'%.82» 


56.1.10.590 


7,.348,669 

$55,837,695 
2,22-',499 


$38,066,191 
56.274.5.57 


$1.791,63'; 


410,877 
615, ,',2. 1.020]    686.320.412- 


$7I,561.C46     $61,120,135 


.$751,354,302  $800,081,061 

__1 8.134.23:1       li> . .".  82.49S 

*769.4-8..Sal,$32J,506,557 
658.389,492;   721.079,111 

$111,099,099    $99,187,^1« 


GOLD  ANU  SILVER — COIN  AND  liULLIOK. 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COJIPANIES. 

INTEREST  PAYADI.E  BV  THE  CNITBD  STATES. 


Oharacier  of 
Issue. 

Arnoiijit 
outstanding. 

Interest  paid 
bg  U.  S. 

Interest 

re-paid  by 

transportai'n 

Balance  of 

interest  pa  id 

bg  U.  S. 

Central  Pacillo  . . 
Kansas  PaciOe  .. 
Union  Pocillc... 
Central  Br.  U.  P.. 
Western  Pacillo.. 
Sioux  City  iPac. 

.$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 

$21,229,108 
6,318,123 
25,774,94) 
1.597,808 
1,727,363 
1,513,147 

$4,781,017 

3,055,291 

10,006,1    7 

1C2,401 

9,367 

131.1.38 

$18,796,219 
3,263,131 
15,768,'<37 
1,428,480 
1,717.998 
1,382,008 

Total 

$64,6'23.512 

$01,160,798 

$13,113,023 

$42,330,076 

I  1881.— Exports— Dom.— Gold., 
do      silver.. 
Foreign—  Gold 
do    Silver.. 

Total 

Imports— Gold 

Silver 

Total 

of  exports  over  imports 
of  imports  over  exports 

Exports— Dom.— Gold. . 

do     Sliver. . 

Foreign— Gold 

do     Silver. . 

Total 


The  Pacitic  Itailroad  bonds  are  all  issued  under  the  acts  of  July  1 . 
1862.  and  July  2,  1361;  they  are  registered  bonds  in  the  denominatior.s 
of  $1,000.  $5,009  aud  $10,000;  bear  6  per  cent  iuterest  in  currency, 
paj  able  January  1  and  July  1,  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

Tho  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  this  week.  It  Is  based  upon  the  actual  retoma 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 


Excess  ( 
Excess  ( 

1883.- 


$1.1'>2,130: 
1,198,4441 
1,.=  59,734 

782,530 


$35,207,990 

1.3,^33.725 

5,742,'s53 

10.4-29.371 


.$4,692,S38 
$J51.53ll 
!.0i;6.695 


$65,2:3.948 

$19.:".81,7I3 
13,543,59:( 


Imports- Gold  . . 

Silver. 

Total 


Exeess 
Excess 


of  exports  over  Imports 
of  Imports  over  exjioits 


$l,.Dl8,.:'.;i> 
$3,174,612 

$078,455 

1,303,511 

•256,651 

517,071 


$2,760,688 
$232,015 

79^.709 

$l,OB0;724 
$1,729,964 


$33,Lk.5,3il 
$32,088,637 

$8,824,696 

11.385,272 

a,  I  79.043 

6.9-2">.93- 


$29. 3 14.911 

$17,335,903 

10,055,693 


«27,jyl,59o 
$1,923,315 


$35 

15 

6 

1! 

$67 
$19 
14 
$31 
$33, 

$11, 


:-iOi,-2i3 
150,725 
243,789 
020,614 


,719,3iO 

,979,9o4 
213.112 
•2i3,10C 
,496,234 

346,8^8 
1 11,193 
39s,56!> 
357.174 


$:»•), 

$17, 
10, 


■2ll,0;«4 
593,015 
872.374 


$'28. 
$7, 


,46o,41'J 
749,675 


TOTAL  MERCHANDISE   AND  COIN  ASl)   Bni.UOX. 


1881. — Exports — l>ome»lie  $49,' 

Foreign I     3/ 


6-.i,778  .$721.!I57,H6 
•21,9811      311.3 16.563 


Excess 
Kxcess 


Total $.'>3,1«1,75»  $752,301,014 

Imports I   57,658,816    618,651,331 

of  exports  over  Imports  $ :$103,610,o83 

of  luuMUis  over  exports      4.1'74,<'57!      


$776, 
32, 


239,98V 
920.22S 


$800 
714, 


,»«0.-.4t7 
,543,548 


$91,616,e6»' 
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1883.— Exports— Domestic  — 

Foreign 

Total 

Imports 

Gxoess  of  exports  OTer  Imports 
Excess  of  imports  over  exports 


For  the 

vionlh  of 

May. 


$57,H24.6r>l 
3.00  :.221 


57.."*05.2S1 


$3,dJi,oUl 


For  theXX 

months  ended 

May  31. 


$771.5R4,270 
27.2.39,2fi2 


f7v.8,-403.53 
6-I5.781.0-I8 


*113,0:J2,Jb4.4 


For  the  12 

months  ended 

May  31. 


$827,442,412 
2rt.338.'2a9 


}!8.'irt,780,«dl 

749,o44.5H0 

$107,23a,oal 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into,  and  ex- 
ported from,  the  United  States  during  the  month  of  May, 
1884,  and  the  values  of  imported  merchandise  remaining  in 
the  warehouses  of  the  United  States  May  31,  1884: 


Ottttoms  Districts. 


Apa'lachicola.  Pla 

Baltimore,  Md 

Bangor,  Mo 

Batli,  Me 

Beaufort,  8.  C 

Boston  &  Cli»rl"Sl'n.  Maas. 
Brazos  de  Santiago,  Tex. . . 

Brunswick,  Ga 

BuflWo  Creek,  N.  Y 

Cape  Vincent.  N.  Y 

Oliamplain,  N.  Y 

Cliarleston,  S.  C 

Chicago.  Ill 

Corpus  Christl.  Texas 

Cuyahoga,  Ohio 

Delaware,  Del 

Detroit.  Micli 

Duluth,  Minn 

Galveston,  Texas 

Genesee.  N.Y 

Gloucester,  Mass 

Huinboldf,  Cal 

Huron,  Miclj 

Key  West,  Florida 

Miami,  Olilo 

Michigan,  Mich 

MiddliT.  wn.  Conn 

Milwaukt-e.  Wis 

MiQiiei.ota,  Minn 

Mobile,  Ala 

New  Bfdford.  Mass 

New  Haven.  Conn 

New  Ijondon,  Conn 

New  Orleans,  La 

New  York.  N.Y 

Niagara,  N.  Y 

Norfolk  &  P.  rtsmouth,  Va. 

Oswegatchle.  N.  Y 

Oswego,  N.Y 

Paso  del  Norte, Tex.&N.M. 

Paasamaquoddy.  Me 

Peari  River,  Miss 

Pensacola,  Fla 

Peith  Amboy,  N.  J 

Philadelphia.  Pa 

Plymouth.  Mass 

Portland  &  Falmouth,  Me. 

Providence,  R.  I 

Pugel  Bound,  Wash.Ter.. 

Richmond,  Va 

Baluria,  Texas 

San  Diego,  Cal 

San  Francisco,  Cal 

Savannah.  Ga 

Vermont,  Vt 

Willamette.  Oregon 

Wilmington,  N.  C 

Yorktown,  Va 

Interior  p  irts 

'  AU  other  customs  dlstriote 


Totals 


Imports. 


15 

1.191,fl3 

70,258 

2,587 


5,847.403 

31,788 

<>0 

298,93m 

48.420 

231.771 

67,939 

49.1ii0 

6,146 

152'2li 

1.3.)  7 

10  9i3 

6',7'0 

8,8H4 

2.9lil 

134.0  3 

37,7 

544 

l,i!(2 


7,177 
29.269 

f,t:76 

19.751 
41.13IJ 
17,:)44 

902.538 
38,471.22t> 

214,riHe 
2,24" 

214,395 

61H.548 
85.791 
58,337 


4,188 

49,'?2ii 

3,174,634 


315.652 

32.28-.i 

3),4Sg 

G,776 

35,571 

34.138 

2,755.649 

23,9.1 1 

387.112 

75.675 

4.067 


49,976 


Dotnestie 
Exports. 


22,61 « 

3,704.393 

5,061 


93,418 
5.0B3,16B 

89.654 
243.744 

25,122 
9,545 
134,177 
428,617 
2 '0,916 
114,0.57 
11X,3J7 

62.261 
3-'8,368 
3(i9,'<41 
107.357 
114,H9 


25,41:? 

1,714,5JC 

3i6 

217.13.=) 

29.;  98 


22,500 

241,909 

160,371 

3,731 


2.577.713 

;3, 174.592 

3ti9 

66,767 

525.9ti5 

210,650 


Foreign 
Exports. 


Remain'ng 
in  wareh'se 
Uai/ 3 1,'84 


2,60( 


117.997 
10,417 


447 


3,267 
11.022 


76 
9,534 

81 
6,S77 


60,996 

48 


3,214 


32 

"2V.49O 
898,677 


451 
199.949 


111,360 


7,415  2«8 
326 


5,331 


238 

439,9^9 

294 

1.844 

1,629 

66,372 

47,696 
15,333 
1.M33 


78,118 


26.01)0 
6,  85 
2,399 

""502 

42.040 

14,560 

332,421 

25,990,;S7 


52,593 

74,ol4 

268.076 

2.944 

3,29)i,877 


17,212 


237,675 

165.326 

99,0  iO 

52,737 

23.074 

2,187,657 

291.4.50 

1 1 0,162 
43,402 

197,8»9 
65,373 


26,347 


..  .56.140  590  47.41  ?.204  1.370.717  39.097.845 


3,098 


138,791 


30 

1.062 

65.f8l 


162 


1.639 

104.273 

2.494 

1,503 


1.934,283 

34,946 

120,320 

15.036 


1,673,169 
17.00.S 
18.017 
35,835 


307,076 
21,679 


ptonetai:v(5®ommet;ctal  ^ngltslt  B-cvdb 


EnKllsb   market  Reports— Per  Cable. 

The  daily  closing  quotations  for  secunties,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  3: 


Sat. 


London. 

BUver,  peroz d.     jo's 

OonaolB  for  money 99"'i^ 

Oonnols  for  account 99i3|6 

Fr'oh  rentes  (in  Paris)  fr  7650 

U.  8.  4»«8  of  1891 112% 

V.  8.  4b  of  1907 12II1) 

Canadian  Paciflo 42>4 

Chlo.  Mil.  *  St.  Paul....     6218 
Erie,  common  stock....     ll<>e 

nilBoiB  Central 114 

Pennsylvania bl 

PhUadelphia<bBeadlngl  12>4 
New  York  Central I  96^8 


Uverjmol. 


nonr  (ex.  State).100  lb. 

Wheat.  No.  1,  wh.     " 

Spring,  No.  2,  n.     " 

Winter,  South,  n    " 

■    Winter,  West.,  n     " 

OaJ.,  No.  1 " 

Oal..  No.  2 " 

Com,  mix.,  old...  " 
Oom,  mix.,  new..  " 
Pork,  West.  mess. .  y  bbl 

Baoon.  long  clear    

Beef,  pr.  mess,  new.y  tc 
ImM,  prime  West,  f  owt 
Oma4a.  Am.  oholee 


BM. 


Hon. 


50«» 

995b 

99% 

76-55 

112% 

I21iii 

43% 

64-8 

i2''e 

117% 

.53% 

13 

sooog 


Tuet.  I    Wtd. 


fOiiio 

SOiIig 

9958 

9958 

9H% 

99% 

76-77Ja 

76-0. 

112% 

112% 

122 

122 

43 

4458 

63 

66'« 

12% 

13^8 

llTij 

119'8 

.^3T8 

.W68 

1258 

13'a 

100 

103 

Thurt. 

50% 
99iai« 

9916i8 

-610 

112% 

122 

44I3 

6H% 

1368 

12II14 
5519 

lidi's 


) 


Hon.     Tuts.       Wtd.     Tkurit. 


9    8 

7    7 


5  4 

65  0 

38  6 

7H  0 

37  9 

1.50  0 


9    8 
7    6 


5  S"*    5  219    S  2  5  212 

64  O     «!4  u     64  0  64  0 

3h  6     3S  0     38  0  38  6 

77  0     76  O     75  O  75  o 

38  O     3S  0     38  0  38  6 

49  0     |49  0      18  5  I  IX  5 


*.    d. 

11    0 


8    0 
7    5 


Frx 


fri 

t.  a. 


Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  July  1.  We  gave  the  statement  for  June  1 
in  Chronicle  of  June  7,  page  666,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Description  of  Bonds. 


3s,  Act  July  12, 1882... 

Currency  6s 

5  per  cents 

4>s  per  cents 

4  per  cents 

58,  ext.  at  3^ 

6s,  ext.  at  313 


Total. 


U.  S.  Bonds  Seld  July  1, 1884,  to  Secure— 


Ptibiie  Deposits 
in  Baulks. 


$8,387,430 
120,000 


1,776,500 
6,776,050 


Bank 
Circulation. 

$172,412,550 
0,498,000 


46,546,400 
111,675,900 


$17,060,000       $334,132,850      $351,192,950 


Total  Held. 

$180,800,000 
3,618,000 


48,322.900 
118,451,950 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
July  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing June  1,  together  wth  the  amounts  outstanding 
July  1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  July  1: 


National  Bank  Notes - 
Amount  outstanding  June  1,  1884. 

Amount  issued  dating  .Tune 

Amount  retired  during  June 


Amount  outstanding  July  1, 1884* 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

note<  June  1,  1884 

Amount  deposited  during  June 

Amount  reissued  &  bn'k  uotes  retired  in  June 

Amount  on  deposit  to  redeem  national 
bank  notes  July  1. 1S84 


.$1,101,050 
2,533,957 


$2,834,545 
2,490,637 


$340,367,181 
—  3,482,907 
$3.'!8.8S4,274 


$39,448,336 
-       313,908 


$'?0.792  244 


*  Circulation  of  national  gold  banks,  not  included  above,  $615,6  9. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  June  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $39,792,244.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
gomg  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
letiring  their  circulation  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by- 


Insolvent  bks 

Liquld't'g  liks 

Reilui  'g  und'r 

act  of  1874 


Total. 


Ifar.  1.        April  1,        May  1.        June  1.       July  1. 


776,057 
12,755,254 


26,7S4,0.'i8 


..  40.315,369 


7.M,136 
12,493,61^ 


27,528,018 


40,774,772 


665,612 
11,956,761 


27,649.851 


40.272.224 


773.30" 
11.672,667 

27.002,361 


39.443,336 


816,283 
H,18S,913 

27,787,046 


39,792,244 


Coinage  by  United  States  Mints. — The  following  state- 
ment kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  June  and  for  six  months  of  1884: 


Denomination. 


Oouble  eagles.. 

Eagle.s 

Half  eagles 

rhiee  dollars. .. 
Qimrrer  eagles  . 
Dollars 


Total  gold . 


Standard  dollars. 

Half  dollars 

t{iiart«r  dollars . . 
Dimrs 


Total  silver. 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor 

Total  coinage. . . 


Month  of  June, 


Pieces. 


63,833 

4 

114,008 

13 

9 

196 


178,063 

2,320  200 

200 

200 

2.''0.200 


2,570,800 

02,700 

700 

3,233.210 


3,V96,600 


6.143,463 


Talue, 


1,276,6K0 

40 

670,040 

39 

2,1 

196 


1,846,997 

2,320,200 

1<  0 

50 

25,0  .iO 


2,345,370 

3,135 

21 

32,332 


35,488 


4.227.855 


Six  Months  of  X^Bi. 


Pieces. 


443,025 

127,.  04 

239,046 

83 

52 

2,979 


814,391 

13,930,710 

710 

711' 

2,240,710 


16,172,840 

5,714.972 

2  972 

15,760,'272 


21,478,216 


38,465,447 


TVjJue. 


8,91)0,500 

1,272.040 

1,195,230 

2.55 

130 

2,979 


11,371.134 

13,930.710 

355 

177 

224,071 


14,155,313 

285.749 

89 

157,603 


443,441 


25.969.°  88 


-The  following  national  banks  have  lately 


National  Banks.- 
been  organized: 
32  lO— The  ciiy  National  Bank  of  Kalamazoo.  Mich.    Capital,  $125,000. 

UhaiiesS.  Dayton,  Pie-id  iUt;  Charles  A  Peck  C^snler. 
3211— Tlie  Kalamaz.io  National     Bank.   Kalaiuiizoo.    Mlrh.      t!apltal, 

$100,00 J.    Edwin  J.    P.ielps,    President;    George  T.   Braen, 

Ca»hler. 
3212— The  Citizen's  National  Bank  of  Waxahaohle,  Texas.     Capital, 

$1  O..1OO.       W.    H.   Gatzeudau. r.   President;    T.   A.    Ferris, 

Cashier. 
3213— The  Exchange  National  Bank  nf  El  Dorado,  Kansas.    Capital, 

$50    00.    A  L.  R  dden.  Pie»ident ;  H.  H.  Gardner.  Cashier. 
3214— The  Ceiirrnl  Na'lonal  B>ink  of  Pforla.   ill.    Capital.  $2  0  000. 

Miirtiii  Bangmaii,  PieBiilent;  Beiilamin  F.  BloSMoni,  Cnshlir. 
3215— The  Fiist  National  Bank  of  Mount  Pleisant,  Michlgau.     Capital, 

$'iO.<iOO.      Kobert   M.   Steel,  President;  D.  Scott  Partridge, 

Cashier. 
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Imports  and  Exports  for  the  Wbkk.— The  imports  of  last 
week,  coiiipaied  with  those  of  tlio  preceding  week,  show  a 
decrease  in  both  dry  Rood.s  and  general  merchandise.  The 
total  iin])<>rt.s  wore  !f;0.1i)7,lia.  against  :JH,H8l,8i»l  tlie  pre- 
ceding week  and  |;8,0'j;t.4a3  two  weeks  previons.  Tlie  exports 
for  the  week  ended  Julv  1  amountetl  to  |5,l»;33,151,  against 
^,771,171  last  wiH«k  and  !JiO,389,20()  two  week.s  previous.  The 
following  are  the  inijiorts  at  New  York  for  tlie  week  ending 
(for  dry  goods)  .June  2(1,  and  for  the  week  ending  (for  general 
merchandise)  June  t^T:  also  totals  since  the  beginning  of  tho 
ftrst  week  in  Jaininry: 

rORBION  IMPOBW  AT  BBW  TORK. 


ror  Week. 


Dr7KoodB 

O^n'lmer'dlBe. 


Total 

Since  Jan.  1. 

Dtj  souda  

Gen'lmer'dlae.. 


1881. 


1882. 


«)  ,395,902 
6,280,364 

$7,676,266 

$53,287,779 
161,239,005 


♦1,912,510 
7,051,225 


$8,963,735 

»66,40J,939 
1»7,«33,453 


1883. 


$2.2m0.337 
0,«43,.'.79 


*8,932,916 

$61,742.62« 
163,543,528 


1H84 


$1,477,950 
1,719,11)2 


»6,197,112 


Total  26  weeka.  $214.526.784  ifi284. 236,3841*230,286,1 56  $222,310,202 
In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  1,  1884,  and  from  January  1  to  date: 

SXP«>RTH   WROM    NBW    rOKK    FOK    THw    >7KKK 


1881. 


»ortne  week.-.l     «7,0.59,549l 
P<*v.  reported. .  j   185,555,409! 

Total  26  week8.'»192,614.958'*158  555,09: 


1882. 

$«,9t0,319 
151,614,778 


1H83. 


»6,241,130 


1884. 


$5,922,151 


170,706,691     146,014,613 
*176,947.824  $151,930,791 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  38,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

BXFORTS  AND  IMPORTS  OP  SP'iCIB   AT  !«BW   YORK. 


Ssld. 

SxporU. 

Importe. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Great  Britain 

PraiKMf 

9 

32,600 

$26,465,248 

4,352,824 

1,C  8, '20 

3,884.145 

7.800 

5-l,»31 

72B,358 

$ 

52i",947 
li',823 

*4«6.650 
2,380,946 

Germany 

1,626.101 

762,182 

Mexico 

Bonth  America 

All  other  oountrlea. . . 

127,291 
650 

Tetal  1884 

Total  1883 

Total  188.i 

$32,600 
1,408,698 

$37,677,229 

21'),K90 

29,804,769 

$533,770 
18,976 
10,619 

$.5,383,820 

4,-78,4  M 

590,769 

Silver. 
Great  Britain 

$186,625 
14,53) 

$5,784,484 
499,98f 
79,766 
32,146 
20-',817 
46.173 
83,990 

$ 

27.927 

24,666 

7.423 

4.300 

$1,0  J  3 

German,   ...  .••■  .... 

37.052 

Weat  ln«lles .......... 

330,639 

Mexico 

1,469.498 

Boutb  America 

All  other  ootm tries. . . 

96,918 
26.409 

Total  1884 

Total  1883 

Total  1882 

$201,155 
215.178 
238,'<00 

$6,735,362 
6,916,599 
5,^2  1.268 

$64,316 

30,?ilH 

9.427 

$1,961,614 
2,06.', »46 
1,351.809 

Of  the  above  imports  for  the  week  in  1884,  $.53,303  were 
American  gold  coin  and  $7,894  American  silver  coin. 

California  Southern. — The  California  Southern  was  pro- 
jected to  run  from  National  City,  on  San  Diego  Bay,  and  con- 
nect with  the  Atlantic  &  Pacific;  but  it  was  only  constructed 
as  far  as  Colton,  about  127  miles,  on  the  line  of  the  Southern 
Pacific,  when  the  Atlantic  &  Pacific  made  another  arrange- 
ment.   Its  business,  therefore,  is  only  that  of  a  local  road. 

The  July  interest  on  its  $3,784,000  of  first  mortgage  bonds 
was  not  paid.  In  a  circular  dated  June  35,  the  stockholders' 
committee  reported  that  $2.50,000  was  needed  altogether  to  put 
the  road  in  order,  and  that,  under  the  Circular  No.  4,  only 
$114,.')00  had  been  raised.  They  say:  "  Under  these  circum- 
stances the  company  will  be  compelled  to  either  abandon  the 
enterprise  altogether — and  not  repairing  the  road  would  be 
equivalent  to  such  an  abandonment — or  it  will  be  obliged  to 
go  on  and  make  contracts  for  the  repairs  as  it  best  can,  and  in 
that  event  the  stockholders  would,  under  the  laws  of  Cali- 
fornia, bo  personally  responsible,  in  proportion  to  their 
holdings,  for  the  payment  of  sums  due  on  such  con- 
tracts, in  case  of  default  on  the  part  of  the  company.  The 
undersigned  believe  that  the  stockholders  should  be  informed 
of  and  sliould  fully  understand  this  aspect  of  the  question,  in 
the  expectation  that  the  subscription,  which  lias  now  come  to 
a  standstill,  may  be  at  once  filled." 

Central  Paciflc. — Unusual  efforts  appear  to  have  been 
made  to  undermine  the  credit  of  this  company  by  false  news- 
paper dispatches  from  California.  The  last  of  these  was  a 
long  dispatch  sent  June  39  in  regard  to  Mrs.  Colton's  suit, 
which  appears  to  have  i)een  substantially  false,  and  brings 
much  discredit  on  the  daily  press  for  allowing  their  columns 
to  be  the  vehicles  for  such  financial  libels.  Mr.  C.  P.  Hunting- 
ton in  reply  to  this  report  authorized  the  following  statement: 

"  Vice  Preaident  IliintJiieton  emphatically  denies  the  «t(ir/  that  there 
hafl  been  any  unwarrHnt«d  UittturltHnce  of  the  oinklnf^  fnndK  of  the  Cen- 
tral Pacitlc  Railroad  Company  The  onl>  Southern  Pacific  bonds  be- 
lODKtng  to  the  Hinkin?  fnnd  pent  to  New  York  were  thofte  HcciiiiinlHted 
to  meet  the  Stale  ai.l  loan  of  $1,500,0  o;  which  matures  July  1.  These 
bonds  i»re  sent  here  to  be  used  to  pay  off  the  State  aid  bonds,  as  con- 
templated by  the  moi  teage.  The  allegations  of  Mrs  Colton  in  her  suit 
(winch  Is  not  against  aiy  of  the  railroad  coinpar-ie-*.  but  only  against 

Srlvate  piinies)  are  simply  spite-work  intendt-d  to  Injure  the  credit  of 
le  parties  she  la  endeavoring  to  blackmail.    She  attacks  all  the  inter- 


mits or  the  parties  wllb  whom  thn  1.^  litigating,  hoping  thereby  to  obtain 

soniothlng  from  them  that  Is  not  her  duo." 

Mrs.  Colton,  he  says,  has  no  suit  ag.ainst  tho  railroad 
company,  but  only  against  directors  in  their  private  capacity. 
All  the  securities  involved  in  her  litigation  are  in  one  safe  In 
San  Francisco;  they  have  not  been  touched  since  she  laid  claim 
to  them. 

LoiiiHiana  Debt. — Stiito  Treasurer  Hurke  gave  noti<'e  that 
the  interest  maturing  July  1  on  liOuisiana  consols  would  be 
paid  by  the  State  National  Bank,  tho  fiscal  agency  in  New 
Orleans,  where  consols  and  coupons  have  to  bo  8tanipe<l,  to 
conform  to  the  recently  adopted  debt  amendment.  Two  per 
cent  interest  is  to  bo  paid  until  .January,  1885,  after  which 
time,  under  the  debt  amendment,  the  interest  is  to  be 
increased  to  4  per  cent.  The  Treasurer  hiis  asked  the  Legisla- 
ture to  appropriate  funds  to  enable  him  to  stamp  the  bonds 
and  pay  the  interest  in  New  York  and  London.  The  adoption 
by  both  the  Senate  and  House  of  the  report  of  the  Investigat- 
ing Committee  that  the  constitutional  amendment  increasing 
the  interest  to  4  per  cent  was  carried,  and  the  passage  by  the 
House  of  the  appropriation  and  revenue  bills  providing  fully 
for  4  per  cent  interest,  indicate  that  the  Louisiana  debt  ques- 
tion is  finally  settled.  The  fiscal  agent  of  the  city  has  also 
given  notice  that  interest  on  the  city  ix)nds  will  he  paid. 

Oregon  Railway  &  Navigation— Oregon  Trans-Conti- 
nental— Northern  Paciflc. — Information  of  an  authoritative 
character  has  not  yet  i)een  given  out  concerning  the  pro- 
posed contract  of  the  Oregon  Railway  &  Navigation  Com- 
pany with  the  Northern  Pacific,  but  it  is  understood  that  the 
Navigation  Company  has  approved  the  terms,  and  the  Northern 
Paciflc  will  do  so  of  course.  The  agreement  is  to  be  a  working 
contract  and,  if  approved,   wiU  date  from  July  1. 

— The  terms  of  settlement  between  the  Oregon  &  Trans- 
Continental  and  the  Oregon  &  California  Railroad  Company 
provide  for  the  surrender  by  the  Oregon  &  Trans-Continental 
to  the  Oregon  &  California  of  $3,000,000  of  Oregon  &  Califor- 
nia second  mortgage  bonds  for  $400,000  cash,  the  Oregon  & 
California  to  assume  all  contracts,  outstanding  indebtedness, 
and  cancel  the  lease.  These  $3,000,000  of  bonds  were  held  as 
collateral  for  the  loan  negotiated  by  the  Oregon  &  Trans- 
Continental  from  the  syndicate  six  months  ago,  but  they  have 
been  sun-endered  without  compensation  by  the  syndicate  for 
the  purpose  of  carrying  those  negotiations.  Under  the  terms 
of  the  $8,000,000  loan,  it  was  provided  that  if  the  securities 
pledged  should  decline  in  the  aggregate  to  65  for  Oregon  Rail- 
way &  Navigation  stock,  .35  for  Northern  Pacific  preferred 
and  18  for  Northern  Pacific  common,  the  lenders  might  call 
for  additional  margin.  The  Oregon  &  California  Railroad  line 
has  been  surrenaered  to  its  owners  by  the  Oregon  &  Trans- 
Continental  Company  under  the  agreement  by  which  the  lease 
of  the  first-named  road  w^as  canceled. 

Rochester  &  Pittsburg. — As  to  the  proposed  reorganiza- 
tion of  the  Rochester  &  Pittsburg  Railroad,  August  1,  by  fore- 
closure of  the  second  mortgage  bonds,  Messrs.  Walston  H. 
Brown  &  Brothers,  bankers,  at  No.  20  Nassau  Street,  are 
largely  interested  in  the  securities  of  tho  road,  and  Mr.  Fred- 
erick H.  Brown,  the  Treasurer,  said  that  a  plan  of  reorganiza- 
tion had  been  considered  but  not  agreed  upon.  The  floating 
debt  of  the  company  was  stated  to  be  about  $1,160,000.  The 
company  held  $1,667,000  of  its  second  mortgage  bonds  in  its 
treasury,  but  in  the  present  state  of  affairs  in  the  stock  and 
bond  market  it  was  not  believed  to  be  possible  to  secure  a  sat- 
isfactory loan  on  such  securities.  Mr.  Brown  said  that  $200,- 
000  or  $300,000  was  needed,  and  if  some  of  the  largest  stock- 
holders would  render  the  needed  aid  it  would  not  be  necessary 
to  resort  to  foreclosure  proceedings.  Should  the  plan  of  re- 
organization be  adopted  the  new  stock  would  be  placed  with 
the  old  stockholders  first  for  15  per  cent  of  the  old  stock  in 
cash  and  the  transfer  of  the  old  certificates.  Mr.  Brown  said 
that  the  gross  earnings  of  the  Rochester  &  Pittsburg  Railroad 
thus  far  this  year  had  been  nearly  1 00  per  cent  in  excess  of  the 
earnings  for  the  corresponding  period  last  year. 

Texas  Paciflc— Missouri  Pacific— An  arrangement  was 
made  by  the  Missouri  Pacific  Railroad  Co.  by  which  the 
Mercantile  Trust  Co.  cashed  the  coupons  due  July  1  on  the 
New  Orleans  Pacific  bonds  of  the  Texas  &  Pacific  Railroad. 
The  trust  company  will  hold  the  coupons  uncanceled  subject 
to  redemption.  It  is  also  stated  that  the  August  coupons  on 
the  Rio  Grande  Division  bonds  will  probably  be  bought  in  the 
same  way, 

— Attention  is  called  to  the  card  of  Messrs.  Jameson,  Smith 
&  Getting  of  the  Mills  Building.  This  firm  is  among  the  old- 
est in  the  Street,  and  deals  in  stocks,  bonds,  grain  and  pro- 
visions, so  that  c  istomers  can  execute  orders  through  them  at 
any  of  the  Exchanges  where  those  articles  are  bought  and  sold. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  tb* 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 


Shnrte. 
50  Market  Natlonil  Bank...  134 
26  Bank  of  N.  Y.  National 

Banking  Ass'n  ISiH 

13  I,eather  .Han'fa'  Nat.  Bk.l66 

21)  Oriental  Bank  157 

1H4  .Mechanics' Nat.  Bank  ...142 
25  Kureka  Cons.  Min'g  Co. $2  p.  a. 
2'i  B'dwayA7th  Av.  RR.Co.l59 
300  Cent.  Am.  Transit  Co. ...  1  p.  c. 

Bonr/e. 
$25,000  N.  O.  Jack.  A  Gt.  No. 

RR.  lst.«.s,dae'86.103V»-101 
$20,00i)  W'msburg  Gas  Light 

Co.,  68,  due  1900 lOSij 


Bondi. 
$10,000  Wmsburg  Oaa-Usht 

Co.,  Hs,  due  1»<0<»    103H 

$1,000  City  of  N  Y..  6a.  Deck 

iKiuda,  ie«.,  due  1901.  ..13m 
$500<^Stv  of  N.  Y.,   78,  City 

Park    Imp.     Fund    Con. 

Stock,  reg.,  due  1903  ..126^1 
$300  City  of  N.  Y.,  68,  City 

Park   Imp.  Fund  Cuib. 

Stack,  rog  ,  doe  1901...  132 
$13,0  >0  Kllz.Lex.it  BigS  <ndy 

RB.Co.,  Isr.  Hs  due  1902  75 
$10,0  lO  Mem.  &  Ch.  KR.  Co., 

Ist.  ("one.  7.1. g.,duo  1915  OOH 
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She  IP^w^^^s^J^^l*?: 

"      ~— ~~~-        ^  IVIOKNOS. 
The  following  dividends  have  recently  been  annonnced  : 


Same  of  Company. 


Railroads. 

Atchison  Top.  k  SiUitiiFe  (quar.) 


Chcsliu 

Detroit  Hillsdale  &  Southwesieru, 

East  Mahanoy - 

East  Feiirsylvania 

LiOug  Island  (qiiar.) 

Lowell  it  FrainiDghani,  iiref 

Patersou  .t  Hudson 

Paterson  it  Kaiuapo 

Pittstleld  &  Nortli  Adams 

Portland  Saco  &  Portsmouth 

Providence  A.  Worcester 

Kutland,  prel 

Wcfrt  Jersey  &  Atlantic 

Wiliiiinytou  Coliimiiia  &  Augusta, 

Wilmingtou  &  Welrton 

Banks. 

Wall  Street 

luMuraiicc. 

Firemen's 

Hanover 

I>on:r  Islaud - 

Pacific  File 

United  States  Tel 

miscellaneous. 
New  York  Mutual  Tul 


Per         P,7is)i 
Cent.     Payaote. 


I'S 
$1  50 

2 
*l  5(1 
$150 

$1  27% 
4 
4ta 

2>9 

3 
3 
1 

2 
3 

4 


Aug. 
July 
July 
July 
July 
Aug. 
July 


SooKs  Closed. 
(Days  inclusive. ) 


July  1 

July  15 

July  1 

July  18 


IS  July  12  to  July 
10  Juue  29  to 


l.T 

15 
1 

1 


IS 


July  16  to  Aug. 


July  10 
Jujy    If 

July      5 

July  7 
On  dcin. 
On  dem 
On  dem. 
On  dem. 

July     15 


June  29   to  July   6 


July    9  to  July    15 


NEW    YORK,    THUKSDAY,    JULY    3.    1S84-5   P.    M. 

The  Money  Market  and  Financial  Situation.— It  had  been 
evident  for  some  time  that  the  first  day  of  July  would  be  a 
turaiug  point  for  better  or  worse.  Circumstances  liad  been 
working  up  to  Uiat  period,  and  in  case  of  numerous  defaults 
and  consequent  depression  in  prices  and  demoralization  in 
tone,  it  was  almost  a  foregone  conclusion  that  the  condition  of 
affairs  would  become  much  worse  than  it  had  been  in  June. 
It  turned  out  that  everything  went  the  otlier  way,  and  instead 
of  the  great  number  of  defaults  that  had  been  predicted,  there 
were  in  fact  only  two  railroad  corporations  that  failed,  cle  novo, 
to  meet  their  obligations— the  Denver  &  Rio  Grande  and  the 
small  CaUfornia  Southern.  It  is  true  that  coupons  of  some 
other  raUroads  were  bought,  -but  in  this  proceeding  the  bond- 
holders lost  nothing,  and  the  effect  was  that  of  a  temporary 
loan,  to  be  paid  out  of  earnings  hereafter. 

There  has  seldom  been  a  time  when  the  reversal  of  sentiment 
in  the  stock  market  was  so  great  within  a  short  time  as  between 
the  27th  of  June  and  the  first  day  of  July  just  past.  Nor  was 
this  a  matter  of  feeling  and  opinion  only,  but  it  was  based  in 
large  part  on  the  substantial  fact  that  the  first  of  July  was  a 
period  of  great  tension,  and  when  firms  and  corporations  had 
passed  safely  through  the  stock  depression  of  June  27  and  the 
heavy  money  demands  of  July  1  without  a  failure,  it  evinced 
a  degree  of  strength  which  was  a  surprise  even  to  the  most 
sanguine. 

Tiie  bank  statement  of  June  28  was  again  quite  favorable, 
and  the  bank  situation  henceforth  ceases  to  be  a  matter  of 
special  interest  t<ach  week,  as  it  was  in  May  and  June. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  13£  to  6  per  cent,  and  to-day  at  1  to  3 
percent.  Prime  commercial  paper  is  quoted  at  5i^@6  per 
cent. 

The  Bank  of  England  weekly  statement  to-day  showed 
a  loss  in  specie  of  ,^360,000,  and  the  percentage  of  reserve  to 
liabilities  was  'i'i%\  the  discount  rate  remains  at  2  per  cent. 
The  Bank  of  France  gained  3,506,000  francs  in  gold  and  1,549,- 
000  francs  in  silver. 

The  New  York  Clearing-IIouse  banks,  in  their  statement  of 
June  28,  showed  an  increase  in  surplus  reserve  of  S3,101,550, 
the  total  surplus  being  §13,121,625,  against  $10,020,075  the 
previous  week. 

The  following  table  shows  the  change«  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  baidis. 


1834. 
Juue  28. 

Differ'ticesfr'm         1883. 
Previous  Week.      June  30. 

1882. 
Jiihj  1. 

Loans  and  dis. 

Specie 

Circnltitiou . . . 
Netdcpo.sit8.. 
Legal  tenders. 

Legal  reserve 
Eceorvc  held. 

$293,450,50( 

o5,817,90(' 

14,381,500 

286.158,300 

28,843,3  )0 

$71,539,575 
81,661,200 

$13,121,625 

Inc .    $397,800 
Inc.   4,469,300 
Dec.         14.900 
tno.   5,460,200 
Dec.           2,700 

rnc  .$1,365,050 
Inc.  4,400,600 

$328,083,200 

61,189,600 

15,642. 60(< 

324,289,900 

26,122,800 

$81,072,475 
90,312,401 

$322,884,300 

56,124.501) 

18,408,900 

305.360,100 

25,648,800 

$76,342,275 
81,773,300 

Surplus 

Inc. f  3,101.550 

$9,239,925 

$5,431,025 

United  States  Bonds.— The  prices  of  government  bonds 
show  a  material  improvement  for  the  week,  similarly  with 
other  securities.  There  seems  to  be  no  reiison  why  the  de- 
mand for  governments  should  not  now  steadily  increase  from 
the  savings  banks  and  other  trust  corporations. 

The  closing  prices  at  the  N.  Y.  Board  have  been  aa  foUows: 


Exchange. — Tlie  exchange  market  became  steadier  on  Satur- 
day, June  28,  and  with  a  good  demand  for  short  bills  to  make 
July  remittances,  and  a  moderate  supply  of  commercial  bills 
offering,  bankers'  rates  have  been  much  firmer  this  week. 
To-day  the  rates  for  actual  business  were  as  follows,  viz.: 
Bankers'  sixty  days  sterling,  4  83@4  83i/^;  demand,  4  85@4  80)4 ; 
cables,  4  83 J ^@ 4  85^.     Commercial  bills  were  4  81@4  811^. 

Continental  bills  were  also  firmer  as  follows,  viz. :  Francs, 
CaiViCi'S  2i;8  and  5  18%i;@5  193^;  reichsmarks,  94i^@94^@ 
94:!4;  guilders,  39;8@40  and  40i8@40l4. 

The  following  were  the  rates  of  Domestic  Exchange  on  New 
Tore  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  premium,  selling. '4  premium;  Charleston,  buyinij  par, 
selling  3-16@'^  premium:  New  Orleans,  commercial  100  pre- 
miuui,  bank,  200  premium;  Chicago,  75@80  premium;  St.  Louis. 
0  premium;  Boston,  par@17  discount. 


4i«e.l891 

4'48, 1891.... 

48,1907 

48,1907 

3a, option  U.S. 
68,  our'oy,  '95. 
6s,  our'ey,  '96. 
6s,  our'oy,  '97. 
Gi, our'oy,  '98. 
6s,aiir'oy.  '99., 


..reg. 
coup. 
..rcg. 
coup. 
..reg. 
..reg. 
..reg. 
..reg. 
-reg. 
.re  If. 


Jnlercsl 
Periods. 


Q.-Mar. 

Q.-Mar. 

-Jan. 

.-Jan. 

.-Feb. 

&  J. 

&  J. 

&  J. 

&  J 

&  J. 


June 

28. 


110 
110 
11731 

ai85s 

'99% 
■123 
♦125 
*127 
*139 
*131 


June 
-0. 


no's    lllU 
'110ifl*lll    , 

llh^i'llS^! 

iiyHixiisj^; 


JvUj  I  July 
2       1     3 


lOo 
M23 
'125 
■127 
*129 
>131 


■123 
'123 

■127 
►129 
>131 


'111%'    lllTg 

*lllis:  112 

nsHst  118=8 

llRis!  118*4 


100 
123 

■:25 

'127 
129 
131 


lOO 
•123 
'125 
>127 
>r.'9 
►131 


Julu 
4. 


This  Is  the  price  bid  at  the  morning  hoard :  no  sale  was  made. 
U.  S.  Sub-Treasnry. — The  following  table  shows  the  receipts 
and' payments  at  the  Sub-Treastu-y  in  this  city,  a.s  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Dale. 


J'ne28.. 

•■    30.. 
July  1.. 

••      2.. 

"      3.. 

•■      4.. 


Total 


Receipts. 


],987.1S0  98 

1,346,100  7C 

1.J00.422  22 

*5,"72,985  91 

760,113  32 


Payments. 


1,304,471  37 
1,180,241  2 
2,009,040  90 
■1,990,874  07 
2,613.609  71 
Holl 


11.266,824  19    12.104,2.37  47 


Balances. 


Coin. 


119.425,275  17 
119.417.910  74 
118.830.626  93 


Currency. 


9.921.073  96 
111.094,897  ;-3 
10,023.563  0(> 


1 19,84", 103  30!   9. -31. 898  53 
118.025,414  62    9,8Ul,36i  SO 


•  Includea  $5,000,000  gold  ceitiflcatos  put  into  cash. 

State  and  Railroad  Bond.s.— State  bonds  have  met  with 
only  a  moderate  business.  The  Louisiana  interest  due  July  1 
was  paid  in  this  city  and  New  Orleans,  and  witli  the  stamping 
of  bonds  according  to  the  recent  Constitutional  amendment,  it 
is  hoped  that  the  Louisiana  debt  question  is  settled  for  all 
time. 

RaUroad  bonds  have  shared  in  the  general  improvement  at  the 
Stock  Exchange,  and  prices  have  jumped  up  sharply  in  many 
cases.  The  Erie  seconds  and  Texas  &  Pacific  Kio  Urande  Di- 
vision bonds  have  been  conspicuous  for  ilieir  rise,  while  many 
other  bonds  have  advanced  more  or  less  from  last  week's 
prices.  Buyers  can  liardly  complain  of  the  pri  ces  of  a  great 
many  bonds  of  unquestioned  value,  and  where  they  find  good 
6  per  cent  gold  bonds  now  selling  between  75  and  05  with  un- 
doubted security  back  of  them,  it  is  not  worth  wliile  to  wait 
for  the  chance  of  lower  prices  to  purchase  for  investment. 
The  recent  flurry  in  stocks  is  almost  sure  to  make  good  rail- 
road bonds  eventually  rule  at  liigher  prices. 

Railroad  and  Miscellaneous  Stocks.— The  remarks  in  our 
report  last  week  as  to  the  prices  of  many  active  stocks  and  the 
small  inducements  to  sell  them  short  any  furhter  seem  to  liave 
been  timely.  The  next  day,  Saturday,  there  was  such  a  sharp 
rise  on  purchases  to  cover  that  prices  fairly  j  amped,  and  there 
was  for  a  wliile  almost  a  bear  panic.  This  was  too  strong  to  last, 
on  the  mere  covei-ing  of  shorts,  and  Monday  saw  a  consider- 
able re-action.  On  Tuesday,  July  1,  the  real  situation  began 
to  develop;  there  was  not  a  single  default  in  the  payment  of 
interest  which  took  any  one  by  surprise:  the  only  really  new 
default  was  that  of  the  Denver  &  Rio  Grande,  which  had  been 
fully  discounted  for  a  month  past.  The  evils  predicted  for  July 
1  failed  to  come,  and  it  was  evident  that  the  crisis  had  passed. 

Tlie  market  gathered  strength  on  the  general  situation,  in- 
cluding the  large  crop  prospects;  on  the  disbursement  of  some 
$60,000,000  this  month  in  divitlend  and  interest  payments,  to 
be  largely  re- invested;  on  the  remarkable  cessation  of  bear  at- 
tacks and  rumors,  indicating  a  wonderful  change  in  sentiment; 
on  a  pretty  general  climbing  to  cover  shorts:  and  on  very  strong 
buying,  a  good  part  of  which  was  attributed  to  the  heavy 
ojierators  and  their  followers,  and  to  bull  pools  formed  for  buy- 
ing different  stocks.  From  Tuesday  noon  to  Thursday  night 
there  w.aa  no  real  weakness  in  the  market,  and  in  the  last  hour 
to-day  it  was  up  to  the  best  point  in  strength  and  activity. 

It  is  hardly  necessary  to  suggest  that  prices  are  not  going  on 
to  boom  in  this  way  all  through  July,  but  good  stocks  are 
likely  to  seek  a  fair  level  and  hang  about  that  i^oint  as  busi- 
ness becomes  more  settled. 

In  the  different  groups  of  stocks,  the  Vanderbilts  were  noted 
for  a  large  advance  in  Lake  Shore  and  New  York  Central,  on 
good  buying. 

The  Gould  stocks  were  strong  as  usual  on  Missouri  Pacific 
and  Western  Union,  the  two  which  have  been  chosen  by  liim 
for  protection;  Kansas  &  Texas  and  Texas  Pacific  were  not 
very  active.  It  is  rather  expected  that  Goiild  may  turn  up  in 
some  new  position — possibly  in  Union  Pacific. 

The  granger  stocks— Northwest  and  St.  Paul— have  advanced 
largely  on  heavy  buying,  a  part  of  which  may  liave  Ijeen  on 
Vanderbilt  account.  Undoubtedly  these  stocks  were  among 
the  cheapest  of  the  list  at  their  lowest  prices  of  last  week, 

Delaware  Lackawanna  &  Western  has  led  the  coalers, 
touching  116  Wednesday,  and  closing  to-day  ex-dividend  at  113. 

Central  Pacific  and  Union  Pacific  were  remarkably  active 
and  buoyant  to-day,  selling  up  rajiidly,  and  with  very  heavy 
purchases  of  the  latter,  whicli  in  the  last  hour  advanced  to 
36  •'3  on  immense  transactions. 

Towards  the  close,  anil  just  before  the  two  days  holiday, 
prices  were  generally  ueai"  the  liighest  point,  and  the  activity 
was  unabated. 
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NKrt    YOKK  STOCK  EXCUAXOE  PRICES  FOR  WEEK  ENDING  JIJLY  4,  AND  8INCK  JAN.  1,  1SS4. 


KAII.Ki'AD-*. 

Albany  A  .-"ir^ipu-li  .uiui 

Jii.^toii  .t  N.  Y  A ir  Line,  prei. 
11  nluKtcMi  loil.  luplda  A  no. 
I'll  ii^.iiiiii  I'tn-inc 

la'  ill  hi  xiutlioni 

t'.-  '  '.r  KallH  .fe  MluiH'solA 

<  .1.  inlot  Ni'w  Jersey 

t'.  mill  Haciilc 

c'lieAapejike  lit  Olilo 

Do  l«t  |ir«f — 

1)0  tiilprof 

Clilcttgo&  Alton 

Clilcago  Hiivlliiittou  *  Quincy. 
CUloaKO  MlUvaukeuA  t't.  Hani 

Do                               prel. 
UlilcagoA  Nortliwtwtcrn  

Do  I>re<. 

Chlnigu  Hock  lalaiirtft  I'licltlii 
Chicago  St.  Loiila  iM  I'lttabiirK 

Do  pref. 

CUlcaco  tit.  Paul  Mlnu.  &  Om. 

Do  nref. 

Cleveland  Col.  riun.  A  Inil.... 
Clevelanil  &  IMttaburn.  Knar.- 
Pelaware  Lackawanuai&  Weal, 

DeuverA  KioUt-ainle 

Kaat  Tenneaaee  Va.  i&  Ua 

Do  pre*. 

KvansvUle  A  Terie  Hante  . . . . 
Oreen  Bay  W'luoua  <&  St.  Paul 

Harlem 

Boustuu  A  Texas  Central 

Illinois  Central 

Do         leaaed  llue4  P.O. 
inrtlana  Bloomingt'n  &  Weat'n 

LakeKi'ieA  Western 

Lake  -shore — 

Long  Island 

iouisvlilc  A  NaslivUle 

I^oiUaviUe  Now  Albany  &  CJllC. 
Manhattan  Klevated 

Do  Istpref. 

Do  common 

Manhattan  Bcacb  Co 

Memphis  A  Charlestoa 

Metropolitan  Klevatod 

MlohlKan  Central 

Milwaukee  L.  Sh.  A  Western. 

Do                            pref. 
Minneapnlls  A  St.  Louis 

Do  pref. 

Missouri  Kansias  A  Texas 

Mlssunri  Paolllc 

Mobile*  Ohio 

Morris  A  Ksaex 

NashviUeC  hattanoo/?a  AFt.L. 
Kew  York  Central  A  Jlndaon. 
Kew  York  Chic.  A  fet.  Louis  .. 

Do  pref. 

Kew  Y'ork  Elorateil 

Now  York  I.ack.  A  Western.. 
Sew  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  Enfrlanii. 
New  York  New  Haven  A  Hart. 
Now  York  Ontario  A  Weatem. 
New  York  Suaii.  A  Western. .  - 

Do                            pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pnclllo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  A  Trans-Continental.. 
Feoria  Decatur  A  Evansvlllo.. 

Phlladelplila  A  r.i'udin)? 

Pltlsljuiif  Ft.  Wayne  A  Chic 
Kich.<*  Allegli.,  afk  trustctf's. 

Richmond  A  Danville 

Klchmond  A  West  P'tTonn'l. 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb. 
et.  Louis  Alton  A  Terre  Haute 

Do                            pref. 
Bt,  Louis  A  San  Francisco 

Do  pref. 

Do                     Istpref. 
8t.  Paul  A  Daluth 

Do  pref 

Et.  Paul  Mfnneap.  A  MaDltoha. 

South  Carolina 

Texas  A  Paciilc 

Cnio.i  Pacltic 

Wabash  8t.  Louis  A  Pacltio... 

Do  pref. 

BIISCEM.ANEOUS. 

American  Tel.  A  enable  Co 

Bankers'  A  .Merchants'  Tol.^.. 

C'uloi ado  Coal  A   Iron 

Delaware  A  Hudson  Canal 

Mutual  Union  Telegraph 

New  York  A  Texas  Laud  Co. . 

Oregon  Improvement  Co 

Oreiron  R;illway  A  Nav.Co 

Pacitic  Mail 

Pullman  Palace  Car  Co 

Qtllck.-5llver  Mining 

Do  pref 

Weetem  Union  Telegraph 

EXPRESS. 

Adams 

American 

United  .States 

Wells.  Fargo  A  Co 

I>.vc'TiVE  !»r<it:Kf>. 

Atclitaon  Tnpeka  A  Santa  Fe.. 

Chicago  A  Alton,  pref 

Columbia  A  Greenville, pref... 
Columbus  Chic.  A    Ind.  Cent.. 

Daubury  A  Norwalk 

DiibuQue  A  siouxClty 

Jollet  A  Chicago 

Ohio  A  Mi-ssiH-sijiju,  pref 

Ben-s-^elaer  tV  Saratoga 

Texas  A  New  Orleans 

Unlte<l  Coiupauies  of  N.  J 

Warren  

Maryland  Coal 

New  Central  Coal 

Pennsylvania  Coil 

Bprlng  Mountain  Co.al 


UiaUBST    AND    LOWEST    tBICZB. 


Hntnrrtay, 
J  uue  V!». 


«()       BO 
4UVI    41 


CO 


S4<a 
SI 
*S 
•IOI4 


108 >4  liO'4 

61)  ■»    63 
KKi      101 '4 

iiH'.j  !•.>;; 
:oi><  10c  Hi 

'""'"  'ai 

ii2     as 

8 1 '4    8'."ii 


Mouilny, 
J  uue  i-to. 


50      r.o 

4l>6     ii 


107m  Ill's 
7         7i^ 
'3»,      4 
•U^      7 


•4)9      O'a 


110'4  lit 


10        12 

0'«  l^ 
68"^  74)4 
63  (13  <4 
•23  "s  'Jl^s 
13  13 
5.1        65 

"80      .... 

•53      .... 


54       64 


10  12 
18  "a  23 
Si's  12 
94 1«  »7 
•6  10 
*113  11« 
35      .^i 

•S14 

•i)       10  "a 
•105      130 
' 83 

ll>a     12!^ 

27        2- 


23 'a 
14  ■'a 
)l8>a 

1=8 

15>a 


24 
Ki 
41=8 
1=4 


23  "a 
"'2<4   ' 

"vi" ' 

3'. 

•18 

ia»« 


9>g 

10 
20 

is" 

4 
22 
20  "a 


13 
25 
72 


13 
26 
75 


80       Si 


6H      8 

284  3213 

4)4      5 

y-j  13 

49  49 


90^4    9214 


8=4       8\ 

63)9  a>i\ 

39  4I» 

96  98 

*3'4  5 

21  21 

8'-'4  57 

•125  129 

•87  90 

50  60 

100  105 


M 

30 

•5<« 

II 

•0 
120 
109 

mi 

Ml 
11  ills  121  Vj 
xU)3'4  1115 
034       (1\ 
•17        20 
23        24  "a 
181        81*4 
M^    35 


SO 

"n 
126  ■ 

lll>a 
63 '4 

■  loo 

8' 


110      112 
7«9      7', 
3'8       4 

u>4    a<^ 


•4'a       SSl 


•16 
113 


21 
114 


121a 

7»4 
t7l 
62 
24 

•si" 


12r 
8>._ 
74»4 
66 
26 

"is 

92 


161)    16>2 
24        24 
85        85 
•SJ      


10         10'4 


11 

95>« 

■«»4 


97  "b 
10 


97  ■'8 
o-a 

9»4 
'105 
85 
12 
25  >a 


99=4 

9!V 
130 
83 
12'i 
25)3 


Sia      8«8 


25  25 

15".j  16>a 

39>a  42 >a 

'IHi  i.\ 

16  16 


8>8     n"4 

8>a      9 
24)8    25  »s 
120      120 


12        12 
3=8      4 


]2ia    I3I4 
2413    25 
•74>a.... 
15        15 


83        85 


7'«  IK 

28  33^ 

5  5 

10  "a  12 


92        92  >a 


9)4      &■, 

6SH    69 "a 
30',    411, 


9634 
3^4 
•20 
64 


97  ".J 
3»4 
22 
57=4 


129  "a  130 
89  89 
49)9    49  la 

102      104 


14S      140 


Tnesd))y. 
July    I. 


Wednesiluy,    Thnisilny, 
July    2.         July    3. 


41>4    42 
26  >a    30 

30"ii    34  Hi 
6^      6^ 
12        12 

•0     

120      120"a 
108 <a  111 
60 '«    62 'i 
ils's  101 
81        87'^ 
12'i      123 
104      10.114 
6»4      6:'4 
•15        20 
22)3    24 
gO>4    83 
32!>4    35 


110      llStj 

7'3      8 
4         4 

•«>4         7 


4>a      4>a 


20        20 
112»8ll4»4 


lOii  lOHl 

8  8 

70  "4  73  =e 

"64>a  67 

23»4  26 


*50 


63 

92 


64       54H 


•9       11 

"lili'V'i" 
95^    97)3 
•6»4     10 
117      117 
•34        38 
9718    99  "4 
5  SHi 

OHj      9-. 
105      130 
t3'a    83)3 
12        13 
25  "a    25  "a 


8"8       8>4 
•3  4'a 


231a  25  "a 

1514  l«i4 

39  42=8 

•lia  I'e 

17  17 

7%  8 


6(1       60 
421.J    44>a 
2iiia    301s 

"m"  "■do--a 

aSTg    ;itf 

7i>4      8 

12       ]2>a 

8  »>% 

1221a  122  "a 

lUH,  11234 
63 14    60'a! 

102      l()5>a 
88        9018 

126)31 '-'7  Hi 

IOUI4  10.S 
•6  7 

•15        20 
25        25  =4 
84 14    85)4 
■6i\    36 


126     126 


43 

2'J 


43^ 
30Hl 


11314110 
8  8^ 

3»4      4 
6^4      6H4 


117     117 

'ioHJ  'ii':^ 

8=4      9H> 
73Hi    76 


53 

•88 
•50 


27  >4 

"si" 


55)3  55 13 


83 

11 

23  Hi 
12 
97 
•U'4 
■U4 


68'a    C2>4 

3.1 'a    39 

•6^4       7  Hi 

12-'4      12»4 

•8        111 

124      125 

111      114\ 

65 -Vi    70 14 

105      107  Hi 

89%    95 

127      129Hj 

107 14  109a« 

"6H1      7Hj 

20        21 

20*4    27)4 

85  Hi    88 

•35        38 


tll234  116^4 
8  Hi  9'( 
4  414 

7         7 


•20     

116>4ll9 

"12"  "isi.. 

9I9  9'e 

74%  T7»4 

68  08 

27 14  29 

•10  20 

•51  53 

88  88 

■  16"  'io' 


33 
U"* 
2341 
13 

9S)>4' 
10     I 
118 


36   36 
99 's  101  la 
5  Is   5lg 
10    10 
130 
86 
13Hl 
28 


'106 

•83 
13 
27 


8^8 
4 

•8 


7Hi      »Hi 
84      9 
24        25  Ke 
120      120 


12 

4 


20        20 


•10  13 
23  23 
•71       75 


88       83  Is 


7  8\ 

28I4  314 

5  5 

11%  12 

60  60 


84  0 
91  94 
11        11 


114    114 

69        76 

394    40»4 


90 

-3 

-20 


98 

4  Hi 
21 


63%    564 

'126  129 
•87  90 
•474  50 
100      100 


434    4SV 


■ 


17  17% 
42%  44 
■14       1»( 

18  18 
74  74 


9        10 

94      9% 

234    26% 


33 
13 

4 


33 
13 
4% 


22        22*4 


•10 

26 

♦72 


77 


85=4    86 14 


84       9 

Si's  3314 

5  6% 

13  13 '1 


94  9H 
94:14  9434 
11       11 


12  12 

70  70 

41  424 
984101 

•3  5 

•20  21 

86  57 »( 

1274129 
89        89% 
60        60 

•97      101 


564    594 

"33"  ';i;i 
114    114 
23        23 
12%    14 14 
97%    98^4 
•634    10 
'11 G      122 
37        37 

1004  104 
534       6 
104    104 

*83"  .'.'".'. 
13  14*4 
27:4    31 


177     177 
94      9't 
•3  4*4 

•8        12 


25  23 

17  18 

42%  45I4 
•14       I'l 

•15  20 
8  8 


9I4  10»4 
10  10  4 
264    27=< 


32        344 

134    15', 

4's      44 


70        70 

"so"  "so' 


S6'8    894 


8%  9\ 

30%  36% 

6%  6  % 

13  4  14 

60  52 


10%    10% 
04        94% 


70       73 

41%  43 
100      102 

•3  6 

•20        22 

66        584 

127  128 
90  90 
494    49% 

100    loo 


Fi-lflay, 
July    4. 


■< 

Q 

>A 
O 
H 


Saletiof 
the  Week 
(Hhares). 


Ranira  Btmra  Jan.  1, 18S4. 


(  Kor  FiiU 
Year  lUUll. 


l4irMt. 


Highest. 


62 
6,100 
9,730 

eioho 

16,71.-. 

300 

908 

2011 

842 

14,237 

289,693 

4,273 

129,490 

a.o.'iS 

8,9111 

-too 

200 
4,060 
5,087 
1,606 


137,535 
4.8S0 
3.700 
1,100 


200 


100 
4,579 

4;2V6 

1,610 

159,162 

764 

3»,605 

200 

600 

100 


37 

4 

188 

20 
110 


310 

2011 

10 

1,560 

"206 
930 

1,453 
12,683 
41,041 

"ibo 

l,3l«) 

40,793 

717 

410 

"145 

30.430 

1,440 


100 

1,760 

100 


750 

9,695 

00,589 

330 

1,600 

625 


31.260 

3,600 

19,644 

300 

100 

700 

2.100 

4,013 


600 
100 
300 
1,700 
40i) 
200 

7;2b6 

18,396 

317,321 

3,210 

6,016 

920 

"773 

2,760 

200 


120  July  ?.\ 
804Mnr.27 
BO     JUU028: 

39  Juiie27) 
24%Jiine27 

8  May  22 
49  Mliv24^ 
30     .Iuiie3n; 

5     June  27 
94June20; 

7  May  26 
118  .Tune  23 
107     June27i 

I   68'4Jum!27; 

95 ''a  June  27 

814.liine'.':i 

117     June  23' 

,;0()i4Jmi,,23 

1      B%,hiiH:  2li 

.   20     May  15 

2l%Juni-26 

8034Juni--J7 

28     Jnne27 

125%  June  24 

904  May  26 

6%Juno23 

34  May  14 

0     Juno  12 

May    2! 

May    81 

Juno  18 

June 26 

.1  line  23 

75%Jum!24, 

9  Junior 
6''8June27 

67%  June  27 
02  May  24 
224Jniie24! 

12  June271 

40  Jan.  22 
82  Jan.  21 
42  Jan.  23 
124  May  16 
23  Juue27 
85  Juili'HO' 
61%  June  27 
10  Feb.  11 
32%  May  26 

74  Jniie23 

17  a'nni'21 
94June27 

634  May  20 

6)4  Juue20 

116     June27 

30     Juin;26 

94 '4  June  27 1 

5      July     1 

9     Maj'M 

115     June  24 

,   83     .lmii-26 

114JunB27 

2^     June  27 

8  J  line  24 
170     Jan.  13 

7     June  27 

34  May  27 
10  May  17 
10  Jan.  29 
23%  June  28 
14  Juni)27 
37 14  June  27 

1%  June  18 
14%  May  14 

5     June  12 

13  Juno  19 
6'4June26 
7     June 20 

22     June    2 

120     June  30 

24Mav24 

32      JulV    3 

12  Juiie20 

3  June  2IJ 
19%  Jan.     7 

18  Juno  27 
70  July  3 
ll4Juue26 
244Jun<'30 
70     May  13 

13  Juno  30 
80  June  9 
784  Juno  27 
10     May  24 

54JUU027 
28     Juno  30 

4  Juno  27 

9  May  20 


800 

2.930 

31,593 

3,,325 

100 

100 

160,780 

275 

63 

100 

230 


300 


49     May 

30  June 
7     Juno 

884  M.iy 

10      May 

122  4  Jan. 

8%  Juno 

60%  Juno 

31  May 
90     May 

3%  June 
20  June 
49     May 


135 

84 

80 

68)4 

B7% 

12 

90 

07% 

15 

28 

17 
140*4 
127% 

94 '4 
119 
124 
149  4 
126% 

1314 

33 

344 

9614 

69  4 
141 
133% 

25% 
8>4 

144 

51 
84 
200 

51 
140 

88 

20)4 

19% 
104% 

78)4 

61% 

35 

C'.)\ 

934 

594 

24 

40 
105 

944 

10 

44 

184 

364 

23 '4 
100 

13% 
127 

58 
122 

104 

20=4 
l.!0 

944 

28% 

71 

17  4 
184 

164 
6 

I8I4 

11 

42 

27 

67% 
Sig 

25% 
9 

24 

34% 

17 

60% 
135 
5 

61 

32 

164 

24 

60 

98 

27 

50 

964 

32% 

90 

99 

11 

22% 

84% 

19% 

32 


16     61% 
14  127% 
27!    174 
23:114 
161    17% 

7  170 
28    654 
26ill2 
16     66% 
■■•  117 
64 
32  4 
78% 


127  July  3 
87  Juno2i 
46     May  17 


Jan.  SO 
Juno  24; 

Jan.  10 
Jan.  I81 
Fob. 1 1 1 
Jan.  18 
Jan.  11: 
Jan.  10 
Jan.  2 
Feb.  1 1 
Jan.  7i 
Fob.  6 
i-ob.  16 
I  an.  3 
lOb.  10, 
Jeb.  12 
Fob.  12 
fob.  11 
Jan.  6 
J.au.  11 
Jan.  Si 
Feb.  11  [ 
Mar.  14 
Apt.  1 
Mar.  1 
Jan.  3 
Feb.  15 
Feb.  15 
Jan.  71 
Feb.  8 
Mai'.  18, 
Jan.  4 
Feb.  13 
Mar.  6| 
Jan.  6 
Jan.  7 
Mar.  4 
Mar.  161 
Mar.  4 
Jan.  4 
Juno  7 
Apr.  7 
Mar.  17 
Mar.  18 
Jan.  11 
Apr.  15' 
Mar.  4' 
Jan.  7i 
Apr.  10' 
Jan.  7, 
Feb.  Hi 
Jan.  5i 
June  21 
Mar.  2t; 
Jan.  29 
Mar.  14 
Mar.  13' 
Feb.  15 
Fel).  14 
June  13 
jipr.  12j 
Jau.  6 
Mar.  3! 
Apr.  4 ; 
>Iay  1' 
Jan.  7 
Feb.  28 
Feb.  10 
Feb.  25 
Feb.  15 
Jan.  7 
Jau.  7 , 
Jan.  7 
Mar.  17| 
Mai-.  19' 
Mar.  221 
Jan.  7 
Feb.  4' 
Feb.  23 
Apr.  14 
Jan.  11 
Feb.  14 
Fob.  15 
Feb.  4 
Mar.  21 
Mar.  17 
Fob.  6 
Mar.  18, 
Mar.  18 
A|)r.  10; 
Jan.  9 
Jan.  26 
Jau.  7' 
May  241 
Feb.  11 
Feb.  16 
Jan,  7 
Jan.    61 

Jan.  8! 
Apr.  1B( 
Star.  17; 
Feb.  11- 
Jan.  10 
Feb.  9 
Jan.  7: 
Jan.  28 
Mar.  17, 
Jan.  7 
Feb.  11 
Feb.  6 
Feb.  10, 


127 
78 
76 
48% 


136 

80 
63  ■■ 


47%     71% 


10 


\T% 


68%'  90 


81 

13 

23 

143, 
128 
116% 


88 

23% 

364 

27 

137*4 

129% 


01%  1084 
115      1'224 
US>4  1404 
134      1.07 
1164  127*4 
104    22 
33     I    67% 
30     I    65 
91      11S>« 
54        84 
1244  142 
1114131*3 
21%     614 
i      44!    11'* 
11  "41  23 
45       76 


10% 
200 
824 
148 
,   84*« 
17  4I   354 
134'   334 
i   92%:  114% 


6 

190 
60 

124 
77 


68 

40% 

30 

38 

80 

38 

124 

32 

76 

77 

10 

35 

16% 

33 

194 

86 


80% 

684 

68 

63% 

90 

63 

30% 

55 

954 
1004 

18 

484 

30% 

084 

34% 
106% 


10  1  194 
120     1129% 

6O41    04% 

11141294 

7     i    154 

13%  i    35 

90    !1(I6 


83% 
26% 
72 
174 


89:9 
40% 
83 
52*4 


169    ilS3 
13%!   29% 


4'< 
14 
10 
32 
234 
49% 

2 
21 

7 
19 
i9H 
12 


2134 

18 

4934 

534 

90% 

14'^ 

36% 

14% 

32 

89 

28 


464'   6I4 
129%  138 


4 

134 

47 

72 

21 

39 

14 

23 

15 

34 

.S5 

83 

80 

103 

204 

36% 

40 

594 

87 

1004 

33 

40% 

90 

97% 

94 

1694 

224 

274 

17  4 

43 

704 

104% 

16 

36'4 

294 

574 

57  69% 
118%  14U4 

14  39% 
1024  1124 

13       23 


55 
66 
90 
28 
112% 
5 


126 

914 
130 

44% 
134 
94 


137  Apr.  24 
102  Mar.  20 
614  Fob.    7 


98     May  26 1 116     Fel>.  13, 


02 

142 

33 

1 

50 


June 23 
Juno  13 
Feb.  11 
Feb.  14 
Jan.  21 
do  4  June  27 

137  Apr.  12 
45     May  15 

138  June  18 
924  May    3 

1924  Jan.    8 

121      May    1' 

9     June    ei 

74  Apr.  14 

364      Feb.  19 

294Jau.     2 


80=4  Jan.    7 

152     Feb.  10 

Feb.  11 

Jan.  17 

Jan.  21 

Mar.  101 

Mar.   4 

...     Jan.    9 

1464  Apr.  18: 

93     Feb   11 

1934  Mar  21I 

1224  Mar.2ii: 

I    15      Feb.  21 

10%  Jan.  31 

264      Fob-  18 

61      Apr.  30 


33 
2 
50 
82 
145 
90 


SO        464 

71%     88% 

1264135 
88       94*« 
654    Oi** 

113     128 

78%!   84% 
140      150 

31        684 
14      74 

60       TO** 

77       92 
138      138 

96      I12»t 
1394  1134 


1874 
118 

10 

9 

260 

V94 


197 
118 

17 

14 
280% 

SOW 


■  These  are  the  prices  bia  and  asked ;  uo  sale  was  made  at  the  Board. 


t  Lawer  price  Is  ex-divideaiL 


14 


THE  CHRONICLK 


[Vol.  XXXIX. 


RAILROAD    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
eaminirs  of  all  railroads  from  which  returns  can  be  obtained. 
The  colamns  nnder  the  heading  "  January  1  to  latest  date"  fur- 
nish the  ^ross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Koadt, 


Ala.Gt.Soutlieni 
oAtch.T.&S.Fe 
Bur.Ccfl.R.&No. 
Cauadiuii  Pa«iBc 
Central  Iowa  ..- 
CentralPuclflc 
Cbesap.  &  Ohio 

EUzXcx.&B.S. 
Chicago  &  Alton 
Chic.  Burl.  &  Q 
Chic*  East.  111. 
Chlo.&  Gr.Tnmk 
Chic.  Mil.  ASt.P. 
Chic.  &  Northw. 
Cli.8t.P.Miii.&0. 
Chlo.  &  W.  Midi. 
Cln.Ind.St.I..&C. 
Cln.  N.  O.  &  T.  P. 
Cln-Wash.&Halt. 
CleT.Akroii&  ■  ol 
Clev.Col.C,&  Ind 
DcnTer&RloGr. 
Des  Mo.  &  it.  n. 
Dct.Lnns'gcfe  No. 
Dub.&8iouxCity 

Eastern 

K.Tenn.Va.&Ga. 
Evans V.  &T.  H. 
Flint  &  P.  Marq. 
Flor.K'way  &  N. 
Ft  Worth  &  Den. 
Grand  Trunk... 
Gr.BayW.&St.P. 
GulfCol.&SanFe 
HousE.&  W.Tex 
6  m.  Cent.  (Ul.). 
Do  (Iowa) 
Ind.  Bloom.&W. 
K.C.  Ft.8.&  Gulf 
Kan.  C.  Sp  &  M. 
Kentucky  Ceut'l 
Lake  Erie  &  w.. 
li.Ek.&Ft.8mith 
L.Ek.M.Riv.&  r 

Ix>ne  Island 

La.  &  Mo.  Kiver 
Louisv.&Nasliv. 
Mir  Hough.&  O 
Mempb.£  Chart 
Mexican  Ceut.c 
Mex.Nat.,NoD(/ 

Southern  Div 

Other  lines  c. 
Milwaukee  iV  Nu 
MU.L.Sb.&We8t. 
Hlnn.&St.Loui^ 
Missouri  Pac.f. . 

Wab.St.l,.&P. 
MohUe  &  Ohio  . . 
Nash.  Ch.it  St.L. 
K.O.&Nortlieast 
K.Y.  &  Now  Knt: 
N.Y.L.Erie<tW.r 

N.  Y.  Pa.  &  O 
N.Y.8us(i.&Wo8t 
Norfolk  &  Wesi 

Shenandoah V 
Northern  Couti  'I 
Northern  Pacific 
Ohio  Central.... 

Ohio&MiKS 

Oregon  Imp.  CJo 
Oregon  R.&N.Co 
Pennsylvania... 
Peoria  I  )ec  AEy. 
Phlla.  <t  Erie  ... 
Phila.  &  Rea<l'« 

Do     C.nt.N.J 

Do  C.  <k  Iron 
Bichiu'd.tDanv. 

Ch.  Col.A  AUj,'. 

Columliia&Gr. 

Va.  Midland. 

West.  No.  Car 
Bocb.  &  t'ittsb'g 
Borne  Wat. &  Ok. 
Bt.Jobii»ii.&L.O. 
Bt.L.  Alton  &T.H 
Do  (lircbs.) 
Bt.I.>ouis&  iJairo 
8t.L.  Pt.  S  &  W 
8t.L  i  San  Fran 
Bt.PHUlife  Dul'th 
BtP.Min  .t  Man 
Bontb  Carolina 
So.Pnc  Cal  .N  D. 

Do    So.  Div.  h 

Do    Ariznni  h 

Do  N.  Mex.  h 
Tex. &  81.  l^.uisi 
Uniiiu  PaciUo... 
Dtah  Central.  . 
V)ckRl>'rK&Mer. 
Vlcksb.Sli  &Pao. 

West  Jersey 

Wloeonsln  Cent'l 


Latest  Sarningi  Reported. 


Week  or  Ml       18S4. 


May 

April 

3d  wk  J'ne 
td  wk  J'ne 
ad  wk  J'ne 

May 

May 

MMy 

3d  wk  J'ne 

April 

<a  wk  ,I'ue 
Wk  Mar.  8 
4tb  wl(  J'ni- 
3d  wk  J'uc 
3d  wk  J'ne 
3d  wk  J'ne 
l.stwkJ'ne 

May 

M  wk  J'ne 
Sd  wk  J'ne 

April 

April 

3(1  wk  J'ne 
3d  wk  J'ne 
3d  wk  J'ne 

May 

IstwkJ'nc 
yd  wk  J'ne 
3d  wk  J'ne 
3d  wk  J'ne 

May 

Wk  J'ne  21 
id  wk  J'ne 
3  wks  June 

April     

3d  wk  J'ne 
3d  wk  J'ne 
3d  wk  J'ne 
Hd  wk  J'ue 
3d  wk  J'nf 
April 

1  St  wk  May 

May 

May 

4th  wkJ'ne 
March 
3d  wk  J'ne 
3d  wk  J'ne 
3  wks  June 

May 

IthwkMay 
4tbwkMay 
4th  wkMay 

2  wkH  June 
3d  wk  J'ne 
April 

3d  wk  J'ne 
3d  wk  J'ne 
June . 
Mac. 
.May.. 
.May.. 
April. 
April . 
May.. 
-'3rty9j'nc 

3  dy  8  J'ne 

May,    

4t]i  wkj'ue 

stwk  J'ne 

May 

March 

May 

May 

3  J  wlv  J  'n<! 

May 

May 

May 

-May 

May I 

May 

May I 

My 

.viay.. 

3d  wk  J'nt 

May 

March 

3d  wk  J'ne 
3d  wk  J'ne 
2d  wk  Apr. 
3d  wk  J'ne 
u,h  wk.l'iie 
4thwkJ'ne 

May 

May 

vlaroh 

March 

.March 

.March 

2d  WK  J'ne 

April 

May 

Ma.v 

May 

April 

2a  wk  J'ne 


9 
S8..M4 
1,306,000 
48.984 

123.000 

2S,30,T 

2.062  0:'0 

283000 
59.332 

175,909 

1,83^.451 

36,015 

6U.057 

tl3'2.O0(J 

46H,000 

108.500 
20,6H6 
50.407 

219,147 
30,401 
11.436 

287,»  93 

549.885 

5,905 

25,703 

20,(i2() 

275,159 
60.641 
17.593 
44,174 
16,461 
64.40C 

315,671 

5.914 

96,991 

19.356 

200,3  i'O 
37,900 
57,662 
38,915 
2-.'.H39 
69,93  i 
15,603 
37,125 
23.562 
71,302 
62,'J  1 1 

249,060 
37,504 
81,312 

265.345 
23.489 
20.693 
5,564 
20,920 
21,290 

15-1.940 

611,000 

277,000 

130,243 

190,751 
28,408 

273.702 
1,397,726 

484,864 
86,7c  1 

14'.;,4n3 
40,073 

477.84- 

305,010 
2-2.t  6ii 

343,279 

291.978 

43 1,1 14 

4.267, 17J 

12,612 

2-'6.353 
t,h84.7.)7 

943,185 
1,882,219 

299,329 
4S,241 
36.637 

137,362 
32,124 
25,764 

137,35H 

19.457 

21, '^19 

9,630 

5,606 

8,2.12 

9^.800 

31,193 

613.65.'! 
74,660 
95,58 

249,25 

142,562 
54,162 
16,844 
iJ,12-,a65 
85.26'> 
31,157 
5,«B5 
R3,18'> 
22.-I10 


1883. 

S 
78,359 
1,278,1.54 
4^,'298 

139.000 

23,841 

2,137,420 

331.173 
56.629 

17.'>,B23 

1.824,130 

39,30.=' 

59.603 

662,24S 

478.100 

102.500 
30,056 
47.803 

£08,208 
34,lli8 
11,107 

304122 

596,531 

6,074 

28,062 

22,811 

283.345 
60.435 
15.31 1 
4«.039 
16.019 
37,700 

386,183 
7.916 

102,611 
24,884 

198.537 
42,331 
55,-<09 
27,712 


56,934 
22.827 
42,892 
27.639 
73.2i»8 
59.842 

230,570 
20,833 
58,589 

158,200 


20,815 

19,215 
135.863 
559.000 
269,000 
123.727 
171,079 
8,968 
303,03i 
1,548,474 
458,022 

87.054 
!■  5.397 

51.593 
499.133 
211,425 

22.772 

349,419 

293.378 

439.001 

4,303,00^ 

11.711 

363,359 

1,696.877 

1,395,053 

297,-.;8r 

47.9ii2 

37.30- 

157.765 

27,5i3 

12,950 

125,845 

18.147 

21,6s8 

15,105 

6,811 

.3,f  6  I 

83.HO0 

32.20 

727.4.9 

75.089 

79,789 

414,43 

245,923 

79,63  J 


2,363.277 
97,671 
32,540 
2  658 
76,023 
26,222 


Jan.  1  to  Lateit  Dale. 


1884. 


439.795 

5,049,424 

1,22J.516 

2,0  i  j,70:-i 

644.793 

8,687,000 

1.449.447 

266,591 

3.700,008 

7.357.^2 

6ti6.833 

521,630 

10.428.0oi 

10,067,167 

2,522. ;i06 

727,503 

964,3r,6 

1.004,823 

759.499 

212.476 

1,102.901 

1,881.961 

149,9t)l 

642,0-11 

403,882 

1,307,142 

1,604  512 

312.646 

1,101,118 

499.518 

185.400 

7,629.750 

163,943 

766.865 


4,634.213 

763,826 

1,174.77:- 

1,097,583 

511, S49 

239.8i0 


192,405 
130,'530 

1,127,0.)5 
1113,4.'' 9 

6,269.596 
to  1.205 
627.663 

1,128  822 
206,701 
338,692 
168,272 
231,255 
503,315 
532,877 


972 
983 
161 

1.307 

5.081 

1,772, 
368, 

1,205 
334 

2,203. 

5,938, 
452, 

1.671, 
781, 

1.780. 

19,427. 

349, 

1.324, 

7,961, 

4.108. 

5,970, 

1,573, 
319, 
270, 
604. 
161 
489, 
6ij9, 
50, 
652. 
363, 
71, 
213, 

2.118, 
495, 

2,^75, 
,521, 
217, 
827, 
460, 
163, 
326, 

7,188, 
388 
192 
49, 
312 
659 


155 
224 
,31- 
968 
358 

H8;-, 
9.58 
036 
,237 
620 
248 
332 
007 
303 
721 
075 
039 
.414 
,412 
,489 
562 
,283 
,6u0 
,707 
271 
306 
116 
083 
,163 
,749 
■201 
,349 
,193 
,965 
,731 
,1m8 
,564: 
,977 
i-27| 
,732 
,748 
,128 
,554 
,434 
4n0 
,0S3 
,164 
,524 


1883. 

» 

408.434 

4,792,996 

1.220.075 

2,032.661 

557,120 

9,415,81W 

1,473.014 

260,605 

3,641.8i8 

7,457,415 

750,151 

4«3,173 

10.68-',938 

10,129,794 

2,2!l,2i7 

710,026 

1,006.006 

948,6  »K 

821,432 

235.3lil 

1. 302,30  s 

2  066.408 

130,54  2 

6,15,136 

4-0022 

1,337.02  . 

1,-590.828 

322.454 

1,204.252 

423  820 

139,600 

8,659.287 

181.67i 

800,155 


4.80n,09  i 
892,765 

1,337,733 
835,0.,0 


211,788 

212184 
lH-,i,187 

l,l"92,815 
156,812 

5,975.087 
225,652 
641,907 
828,307 


208.3  iO 
446,223 
496.026 


963,146 

931,329 
31.3.:2 
,358.629 
i.053.y2-i 
,'(66.556 

377.343 
,161,222 

337,841 
;,468.45'» 
,531,060 

4^2. 2.. 9 
,711,570 

758830 
.907,970 
i.l95,70i 

320,8  .0 
,598, 46S 
,155,371 

.eis'.oVVi 

,506,115 
349.685 
335.090 
605.381 
123.103 
193.560 
593.510 
4;).4s7 
661,291 
376.68:! 
91.302 
83  6'*4 
,697.018 
512,o;)-< 
1,148.704 
570,01j 
23^,803 
991,095 
587,70'i 
135,555 

i.s'isUY.-) 

494,6511 
201,8711 
3 1 ,582 
270,748 
609,886 


a  Includes  8outli.-rii  Kansas  linos  In  both  years.  6  Inclndea  Southern 
Division.  c  Including  boih  divisions.  d  Corpus  Cliri.-ti  tn  8aUl  in, 
897  inlhs;  up  to  M.iy  emliraced  only  2 IH  miles,  Lawio  to  Saltiilo 
e  Only  161  miles  now.  but  prior  to  Mav  represwuted  •.;07  miles. 
fvfiioU'  SoiitliwesLeru  system.  •/  Not  Including  earniaas  of  New  York 
Pejn.  &  Ohio  road.  h  Included  in  Ct^utral  Paoiflo  earnings  above 
»  bmbraolng  lines  luJIlssourl,  Arkansas  and  Texas. 


New  York  City  Banks. — The  foUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  June  28: 


New  York 

.Vfanhattiin  Co 

Merchants' 

Mechanics' 

Union 

America 

Phenix 

Ciiy 

Tradesmen's 

Faiton 

Chemical 

Merchants'  Esch. 
Oatlatiu  National.. 
Butcliers'.&  Orov.. 
Mechanics'  <ft  Tr... 

Gre<-nwioh  

Leather  Mannf'rs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Bxclt'ge. 

Commerce 

Bro.idway 

Mercantile 

Faciflo   

Republic 

Chatliam 

Peoples' 

North  America  ... 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nassau  .  .„.■   

Market 

St.  Nicholas  .... 
Shoe  &  Leather  . . 
Com  Exchange  ... 

Conrlnental 

Oriental 

EmporturB'i&  Trad. 

Pai  k 

Wall  Street!.""'.;'. 

North  River 

East  Kiver 

Fourth  National.. 
Cential  National.. 
Second  National.. 
Ninth  National... 
First  National.... 
Third  National  ... 
N.  y,  'iat.  Bxch.. 

Bowery 

N.  Y.  County 

G  nnan.-Vmerlc'n. 
Chase  National... 

Fifth  Avenue 

O  rman  E^ch'nge. 

Genuania 

United  8tates 

Lincoln   

Garliold 

Filth  National.... 


Average  Amount  oj— 


Total . 


Loans  and 
Discounts. 


9,650,000 
7,329.000 
7,405.300 
7,,<  12,000 
4.392,:i00 

10.028,800 
2.235,000 
6,808.600 
2,929,;'.00 
1,632,200 

15,172,200 
2,762.900 
5,060,800 
1.8ti0,000 
843.000 
9011,200 
3,Oil9,S)00 
1,141,900 
3,931.500 

13,f*68,000 

18,401,200 
6,6411,800 
6,663,H00 
2,334,000 
4,oft2,100 
3,864,600 
1,478,000 
2,877,400 
8,250,100 
2.801,500 
4,70  1,000 
2,257,000 
2,2i/,200 
2,7i7.300 
1,839,700 
2..5.i9.0O0 
4,70«,100 
4,259.700 
1,725,200 

15,976.600 

15.293,400 
1,419,100 
1,543,000 
1,07 1,-- 00 

12,528,700 
0,&8H,000 
],;ib5,000 
4.901,700 

13,164,.500 
4,7.>.9.90i| 
1,398,000 
1,860,900 
1.880.100 
2,527,900 
2Jil2,500 
•2!«  1,800 
1,740,100 
1,919.700 
S,3H6,20n 
1,241, "00 
8-0,200 
1,112,600 


Specie. 


Leoal 
Tenders. 


[Net  Deposits 

other 

than  V.  S. 


$ 

1,620,000 

1,795,000 

l,029.2n0 

l,767,i'00 

1.607,500 

1,986  900 

37.5.000 

8,741.800 

200,800 

418..500 

6,332,700 

2><  ,1,800 

823,200 

416.100 

101,000 

107,2110 

410,100 

202,100 

1,239,700 

7:15,000 

2,770,200 

1,032,400 

1,123,1.00 

336,400 

557,600 

553,600 

154,100 

132,700 

2,297,400 

24S,800 

103,000 

5  It, 600 

109,700 

318,700 

221,900 

483,000 

607,100 

876.800 

100,000 

5,429,700 

2,520,600 

118,700 

25,000 

111,500 

2.490,500 

3»7,000 

558.000 

045.1-00 

2,097,200 

645.300 

111,500 

290,100 

179,500 

368,500 

1,038^0! 

'113" 

91,900 
406.'<00 
190,700 

73,900 
139.0  0 


S    I 

1,166,000, 

600,000 

992,:'.00 

701.000 

i«4,ioo: 

678.400: 
183.500 
543,000, 
177,600 
12'2,800 
691,200 
341,400 
460,,-)00 
93,600 
108  0*10 
188,600 
223,900 
102,800 
372,300 
2.013,000 
2,06^,900 
486.700 
349,600 
191,800 
238,600 
191,600 

lyo.ooo 

415,500 
728.100 
3  0,(100 
267.000 
3 1 8,900 
345,:J00 
3ii5,60ii 
241,300 
207,000 
371,000 
5115,700 
290,000 
1,'287,790 
1,611,600 
137,200 
188,000 
145,700 
1.099,800 
1,417,000! 
243,000; 
345,000 
808,400 
955,000! 
192,600 
227,400 
440,100 
112,100 
343.800 
U7,4mOi 
390.000 
140,000 
144.200 
179,100 
207,200 
9»,900 


9,87:f,0G0 
7,032.000 
7,703,000 
7,233,000 
4,333,500 
8,4SO,:100 
1,812,000 
8,845,200 
1,681.600 
1,469  400 

17,136,100 
2,1811,500 
3,383,000 
1,603,400 
823,000 
982,800 
2,330,000 
1,105,900 
4.6S0.600 

10,593,000 

14,34  I, «00 
5,716.000 
5,88  1,900 
2,467,500 
3,187,300 
3,661,900 
1,' 92,500 
2,953,'200 
8,955,900 
2,462,!'00 
1,1811.000 
2,696,800 
2,476,700 
2,266,100 
1,637,200 
2,381,000 
3,879,200 
6,0:17,800 
1,706,600 

19,689,200 

17,458.200 

1,158,300 

1,636,000 

864,300 

12,151,800 
7,065,000 
1,939.000 
4,243,'20i 

12.479,>'0( 
4.901,800 
1,100,01111 
1,817,900 
2,278.700' 
2.223,100; 
1,028,200 
2,.568,400 
2,223,800 
2.070,500 
2,830,100 
1,3  88, 500 1 
826,400 
l,06t),40Ol 


Otrcula- 
tton. 


9 
450,000 


I.IOO 
263.000 


798,800 


292,500 
621,000 
241,300 

45,000 

2,600 

527,400 

11,500 


936,600 
888,700 
401,000 


198.000 

46,000 

6,400 


628.500 

404.800 

1.305,000 

263,700 


436,400 

iio.boo 


62,100 

i,8i'5','i'o6 

46,000 


221.900 

360,000 

297,000 

46,000 

593,600 
449,000 


268,000 
225,000 
180,000 


49,000 


446,600 

44,600 

177,700 

134,000 


293,460,500!55,817,900  28,843,300  28rf,168,300ll4,384,600 


The  foUowing  are  totals  for  several  weeks  past: 


1884. 1      Loans. 


Mch.8, 
••  16 
••  22 
•'  29 

Apr.  5 
••  12 
••  19 
"  26 

Mav  3 
'■  10 
"  17 
"  24 

M'ySl 

J'ue  7 
••  14 
"  21 
"  28 


Specie.     \L.  Tenders. |    Deposits. 


$ 

348,279,900 
35I.OS7,200 
347,6115,7011 
316,293.700 
347,600,500 
:i48,42 1.000 
347.324,900 
343,335,  i  00 
H4 1,990,500 
333.421.100 
326.619.8001 
313,178,0011 
309,648,800 
3ll2,60-(,5()0 
293,883.200, 
293.052,700 
293.450,600 


71,898, 

85,746 

67,423, 

60,99U; 

(11,950 

«3,H64, 

60,750, 

58,215, 

55  997 

58,84 1 

56,3 1  4 

45.510, 

45,9-1, 

46,187 

148,687 

,51.:148, 

155.817 


100|29, 

00 1 28, 
,300 '28, 
900  27, 
200  28, 
200  25. 
iOO  20. 
,;100  28, 
,100  28, 
,700  28, 
,;  00,26, 
,000  22, 
.d00;24, 
600  25, 
.400,2-, 
.600,28, 
,900l23 


$ 
893.900,355. 
7'26,800l331, 
.591.'i00  :^49, 
4'i5,000  316, 
246,1100  343, 
840,300  314, 
981,500  340, 
125.500  335, 
112,800  333, 
069,300  329, 
1  13.100  317, 
02>1,700;296, 
,129,100  288, 
,984.700  283 
,677.000  2-1 
,846.000  2-0, 
.843,300  288, 


$ 
,085,300 
275,500 
,700.700 
709,800 
969,300 
352,300 
661,300 
,084,000 
,213,600 
,82i:,20() 
200,700 
,576,300 
,361,300 
,323,200 
,111,600 
,698,100 
,158,300 


OircuUUion ;  Agg.  O^sar^at 


$ 
14,012, 
14,009, 
14.270, 
14,333. 
'.4,391. 
14,339, 
14,463. 
14,491, 
14,417, 
14,190, 
14.190, 
14.316, 
14.372, 
14,372, 
14.341; 
14.399, 
14,384, 


SCO  860, 
,500  378, 
600  69  I, 
8011  010, 
700  690, 
JiiO  576, 
:100  652, 
,8(10  707 
,600  865, 
2i'()  811 
,200  868, 
800^6,57 
,,-(1(1, 51« 
,200  820 
,lli(!i526, 
,4011  532 
,500:607 


$  , 
,877.906 
,398.387 
248.546 
33  ;.7e4 
810,010 

01.205 
880, 1 60 
078,332 
711.696 
,776.663 
501.086  . 
,034,183 
,863,155 
943,098 
8-1,1220 
941,144 
033,639 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banks: 


M'lil7 
..  24 
"  31 

Apr,  7 
"  14 
'•  21 
'•  28 

May  3 
"  12 
"  19 
"  26 

J'ne  2 
"  9 
■•  18 
"  23 
"  30 


145,485.400 
145,007.500 
144.6:W,0il0 
110,227,500 
145,794,000 
145,46'2,HOO 
145.7:14,000 
113,9511,80!! 
142,570,1)00 
141,709,HO(1 
139,70-,6ilO 
13-,002,lOO 
138,641,700 
1:18,98:1,800 
138,631>,300 
138.169.300 


L,  Tenders 


6,331.600 
6,277,400 
8  3(18,700 
6,200,:100 
8,039,  lOOi 
6,081,200! 
6,176.800 
6,143.200 
6,'238,'10ll 
0,213,:100 
6,658,700 
6,610,500 
6,728,-00 
6,837,000 
6,713,000 
6,773,200 


Deposits.'  {Circulation^ Agg.  Clear'gs 


4.904.700 
4.900.700 
6,015,000 
5.119,400 
4,821,100 
4,47:1,000 
4,570,100 
4,534,100| 
4,724,:iU0, 
4,500,200; 
4,683,200 
4.578,500 
4,44:1,700: 
4,174,600: 
3,009,500, 
3.093.il00; 


95,710, 

95,47", 

94,4S1V 

9(1,H" 

90,273,: 

97,0.55, 

9.-.,892, 

94,138, 

94,170, 

90,638, 

86,125, 

83,747, 

85,803, 

85,706, 

86.876, 

81,324, 


200  21, 
90(1  2:1, 
"00  23 
600,2::, 
80  124, 
100121, 
6OO123 
800!23l 
9001 '23 
,500123 
,900  23 
,200123, 
500   '3, 


,000 
,400 
.400 


,015,6001 
,8!l0,'10(l| 
880.3011 
:' 17.900 
040.8(10 
;i8ii.i)t)(l 
,993,6"0i 
827,60ll! 
305,400 
,41  1, 700 1 
,.-.08,400 
,201,5110 
,274,4011 
,339.6110 
.11.32.700 
.418,000, 


60.803,214 
64,424, :i:l6 
50.439,108 
71. 90S,  147 
65,35(1,564 
67.433,894 
6:1,511.643 
73,;68.8t7 
67.804,253 
7.5,4  36.787 
63,932,836 
49.  61,800 
61,468,928 
1.2,380,394 
5i",232.042 
59,1187.282 


Philadelphia  Banks.- 

are  as  follows: 


-The  totals  of  the  Pliiladelpliia  banks 


Mch.  17... 
24  .. 


Anr. 


May 


31- 
7... 
14... 

ii.'.'. 

5... 

12... 

19... 

2il. 


80.713,406 

ao.'ii  1.121 

80.612,008 
80,452,233 
79,4.12,240 
79.217.3-5 
79.203,108 
79,175,123 
7l>,0,i9.417 
78.826,120 
77,681,663 


June    2 '  76,87!,743 

9 '  76,548.M81 

"      16 '  7n,0"0,907 

"      23 74.173,014 

"      30 73,3V5.885 


LawfxU  Moiiey. 


$ 
20.938,873 
19,>145.016 
19.300,208 
18,681,123 
19,613.948 
19.-14,377 
19.729,5'20 
20,083,011 
20,238,643 
1  ',4:11,822 
1«,528.021 
19,02:1,914 
18,960.721 
18.830.713 
18.2-7,842 
l-.2fll.68n 


Deposit*.* 


73, 

72, 
71 
71 
72, 
7 
7 

721 
7-2, 
71 
811, 
08, 
67 
00 
I  63, 
I  61 


$ 
..'75,155 
1,728,143 
,720,0118 
,754,147 
,121,750 
,312,654 
,970084 
1,4.7,9!)'. 
1,548,973 
,981,381 
,'.'0ii.687 
,89,S,7n7 
,001.697 
,4:17,930 
',120.091 
,430.411 


Oirculatirtii.  Agg.  Clear^gs 


•  Including  tha  iiem  "duo  to  other  banks.' 


$ 
9.00:1.824 
9,002.109 
8,755,191 
8,732,253 
S,528,:132 
-,520.723 
8,509.053 
8.491,911 
8,496.012 
8,173,188 
8,488.320 
8,437,1113 
8,443,709 
8.4211.074 
8.439.721 
8.416.013 


S 
48.300,564 
50,1)0 -',906 
4"vOH0.304 
37,954,753 
44.374,2^9 
5-,:ll4,I21 
52,090,551 
5S,:i93,2<)9 
55,883,021.) 
04,897,979 
36.719.045 
4n,67«.570 
56,287.738 
48.213.272 
4:1.9)16.041 
43.328.219 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

9iiotntlonii  In  New  York  rcprosciit  tlio  |>or  cent,  vnlno,  wliatovur  tho  par  may  be ;  other  qiiotatl'iin  are  frcqiioiitly  mndn  por  ahnm. 
lip  rnlliiwhin  abbrevlatlotiH  aril  iifKMi  umsd,  vU  :  "  M.,"  for  iiiortKaKo;  "K.."  for  Rolili   "  «'il,"  tor  KUaruntued;  ''oml.,"  for  oii.lornoil ; 
fiirronsoUdutwl;  "cuiiv.,"  foi- (Mmv(Mtll)li> ;   '•».  f.,"  fornlnkliitf  fund;   "1.  «.."  for  luud  Kraut. 
Qtiotutlons  III  Now  York  aro  to  Tliiirmlay ;  from  other  vitlitii,  to  late  mall  ilaten. 

Subscriber*  will  conftr  »  ntvor  by  glyliig  notlea  of  ■ny  error  dUeoyered  In  the««  Qnotatlone. 


UKrrsn  States  Bonds. 


Bid.    Aak. 


T'NITRD  STATES  BONDS. 

41SH,  1801 rfcK.-Q— M 

iHis,  1891 ooup-.Q— M 

4i,  1907 roK...Q-J 

4a,  1907 coup..  .Q— J 

3e.  oplbin  U.  8 reK.-Q.— F. 

6«,  ('iirrtMicy,  189."> roK JAJ 

6fl,  Ciinciioy,  1800 run Jit.) 

68,  Cunniiiiy,  1807 rcg JiSU 

6s,  Curri'iiey,  1808 reg J<fcJ 

68,  Curraiiey,  1800 re)t. . . . JAJ 

STATK    SE0I7RITIRS. 

Alabama— Cla.s»  "A,"  3  to  5,  1006. . . 

do         Riiiatl 

Class  "  B,"  f)«,  1906 

Cla«8"C,"  U,  1906 

6a,  10-20,  1000 J  &J 

Arkaiisaa— (is,  funded,  1800  ..J  &  J 
7s,  I/.  R.  it  Kt.  8.  issue,  1000.  A  &  O 
7s,  Memphis  A  1-.  R.,  1800.  A  &  0 
7b,L.  U.  P.B.itN.O.,  1000..  A  &0 
7b,  Miss.  O.  &  R.  Ulv.,  1000 . .  A  &  O 
78,  Ark.  Contrul  KK..  1000. A  &  O 
7s.  Ixjvccof  1871,  1000 J  <St  J 

California— 6»,  civil  bonds,  '03-95. • 

Connecticut— 6s,  1885 

58,1807 MAN 

Delaware— 6s JJkJ 

Dist.  Col.— Cona.  3-6.^8,1924,  op.F&A 

Consol.  3-658,  1924,  rejT 

FumUng.^s,  1899 J&JI 

Perm.  imp.  fis,  ifuar.,  1891...JiV.It 

Penu.  imp.  78,  1 801 J&.It 

Wash.— Fund.  l(ian(Cong.)G8,g.,'02l 
Fund.  loan(Leg.)G8,K..  1902  Varl 

Market  stock,  78,  li92 

Water  stock,  78,  1001 

do  78,  1003 

Florida— Consol.  gold  68 J  &  J 

Georgia— 6s,  1886 F<fe  A 

7s,  new  bonds,  1886 J  &  J 

7b,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

8s,'76, '86 A&O 

Kansas— 78,  hmg J&J 

Louisiana— New  con.  78, 1911.. J<&J 
Ex  matured  coupon 

Maine— 48,  1888 F&A 

War  debts  assumed,  68,'89.A&  Ol 

Maryland— 6s,  exempt.  1887.  ..J&J 

6b,  Hospital,  1882-87 J&J 

68,  1890 Q-J 

58, 1880-'90 Q— J 

3-B5s,  1807 J&J 

Massachusetts— 58,  gold,  1890.  A&O 

58,  gold,  1894. 1 89o Var.  I 

5b,  g.,  sterling,  1891 J&J; 

do  do      1801 M&N: 

do  do      1888 A&O; 

Michigan— 7b,  1890 M&N 

Minnesota— New  4139 J  &  J 

Missouri— 6s,  1886 J  &  J 

FmidinK  bonds,  1804-95  ....J&J 

Long  bonds,  '80-00 J&J 

Asylum  or  U»iver8it}'.1892.J  &  J 

Hannibal  &  8t.  Jo.,  1886.... J  &  J 

do  do      1887. ...J  &  J 

New  Hampshire— 5s,  1892 J&J 

War  loan,  6a,  1892-1804 J&J  I 

War  loan,  Gs.  1001  1005 J  &  J 

Kew  Jersey— 6s,  1807-1002.... J&J* 
68,  exempt,  1806 J&J* 

New  York— 68,  gold,  n.g.,  '87... J&J 

6e,  gold,  coup.,  1887 J&J 

68    gold,  1801 J&J 

6s.  gold,  1802 A&O 

68.  gold,  1803 A&O 

No.C.aroUua— 6s,  old,  18S0-'98..J&J 

68,  N  C.  KB.,  1883-5 J  &  J  U 

68,     do       A&OV 

6b       do       7  coupons  off J&j 

6e       do       7  coupons  off A&O 

6e,  Funding  act  of  ISGC  1900  J&J 
6«,  do  1868,1898A&0 

6s,  new  bonds,  1892-8 J&J 

6e        do         A&O 

6b,  Cliatham  BK A&O 

6b,  special  tax,  class  l,1808-0A&O 

6b,         do  class  2 A&O 

6a,         do  Wn  N.  C.  RR.A&O 

68,         do  Wll.  C.  &K.A&0 

48,  new,  cons.,  1010 J  &  J 

6s.  1910 A&O 

Ohio6s,18S6 J  &  J 

Penuft.— 58,uew.  reg.,  '92-1002.F&A 

48.  leg., 1891-1904 F  &  A 

48,  reg.,  1012 F&  A 

Rhode  Isl'd-iia,  1803-9,  coup.  J&J 

South  Carullii.i— 6a.  Act  of  March  ) 
23, 1 800.  Nou-f iindablo,  1 8  »8 . .  { 
Brown  con  sols 

Teunessco— Gil,  unfunded 

CorapnuuHo  bonils,  3-4-5-6.S,  1912 
Settlement.  !s 

Texas— Ga,  1802 M&SI 

78,  gold,  1802-1910 M&3I 

7s,  golil.  1904 J&JI 

Vermont— Gs.  1800 J  &  I) 

Virginia— Os.  old,  1886-'95....J  &  Ji 
68,  new  bonds.  1886-1805..  .J  &  J 

6b,  C()n.«j!.,  1005 J  &  J 

68,  consuls,  1005.  ex-coup J&J 

6s,  cousoI.,  2d  series JjjJ 

68.  defeireil  bonos 

Tax-receivable  coups., prev.  to  '83 

Do  sub.  to '83. 

8s 


78 


103  J3 

108 
IL4 


115 


81 


112 

112 


Ill's 


100 
118 
131 


118>« 


106 
3818 


5'> 


CiTr  Src'URItieb. 


Bid. 


OITV    SEOURrriES. 

Albany,  N.  Y.— 6s,  long VartooBl 

7a  long f 

Allegheny,  Pa.— 5«,op.,  •8307..VMr. 

448,  coup.,  1883-lfiOl Var. 

48,  coup.,  1001 Var. 

Allegheny  Co.,  58,  op.,  lUlo  .J&J 

48,  riot  loan,  5-108 

48,       do        10-20a 

Sb,       do        5-lOs 

5b,       do        10-208 

Atlanta.  Ga.— 7b 

Do.     8b 

Waterworks 

AiigUBta,  Me.— 68, 1887,  mun.  .F&AI 

AiigiistH,  Ob— 78 Variolic 

Austin,  "Texas— lOs 

Baltimore— Gs,  City  Hall,  1884  O— J 
6s,  Pitts.  &  Con' V.  JEIR.,1886. .  J&J 

68,  consol.,  1800 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

63,  Park,  1800 Q-M 

6s,  bounty,  1893 M&? 

6s,       do     exompt,1893...M&8 

ds,  water,  1894 J.feJ 

6s,  1900 J&J 

6b,  West.  Md.  RR.,  1902  ....  J&J 

58,  oon-sol,  1885 Q— J 

6s,  VaUoy  RR.,  1886 A&O 

5s,  1916 M&N 

48,  1920 J&J 

Bangor,  Me.— /is.  RB.,1890-'94.Var.t 
68,  water,  1005 J&JI 

68,  E.&  N.A.  Railroad,  1804. .J&JI 
63,  B.  &  Piscataiiuis  RR..'99.A&Ot 

Bath,  Me.— 6s,  railroad  aid Varl 

58, 1897.  municipal 

Belfast,  Me.— Gs,  railroad  aid,  '98..  1 

Boston, Mass. — 68,ciir,long,1005V'arl 

6s,  currency,  1894 Var.  i 

58,  gold,  long Var.li 

4>fl3,  1008 A&O] 

4s,  currency,  long J&J 

Brooklyn,  N.Y.— 78,  short J&J 

78,  Park,  long J&J 

78,  Water,  long J&J 

7s,  Bridge,  long J&J 

6s,  Water,  long J&J 

6s,  Park,  long J&J 

69,  Bridge,  long 

5a.  Bridge,  long 

Kings  Co.  7a,  1882-'89 M&N 

do         6s,  1882-'86 M&N 

Buflalo,N.Y.— 78,1895 Var.t 

78,  water,  long Var.l 

68,  Park,  1026 M&SI 

Cambridge,  Maes.— 59, 1889. . .  A&OI 

68, 1804-OG.  water  loan J&JI 

68,1904,  city  bonds J&J  ♦ 

Charleston,  8.C.— 68, 8t'k,'76-98..Q-J 

7s,  lire  loan  bonds,  1890.... J  &  J 

78,  non-tax  bonds 

4s.  non-taxable 

Clielsea.Mass.— 68,'97,waterl.F&At 
Chicago,  111.- 

78,1892-99 

68,1895 

4i«8,  1900 

3-658, 1902 

Cook  Co.  73, 1892 

Cook  Co.  .5s,  1899 

CookCo.  4ii8,  1900 

West  Chicago  53,  1390 

Lincoln  Park  78, 1895 

West  Park  73.  1800 

South  Park  68,  1899 

Cincinnati,  O.  — Gs,  long. Var. I 

6s,  short .  Var.t 

7-308,1902 1 

48 J&J 

,  SoutheiTi  RR.  7-308,1906..  .J&J 

do  Gs,  g.,1902 M&NI 

do  Cm.  Os,  1909....F&Ai 

do  Skg.  fd.  58, 1910.\I&S  t 

Cloveland.C— 4-5-3-7s,ia85-JlVar.l 

7s.  1887-08 V..r. 

48  to  78,  1831-93 Var. 

5-6-78,  1893-1907 Var. 

Columbus,  Ga.— 7h Var. 


110 
120 
IW) 

too 

9S 
105 

97 

»7 
100 
102 
105 
108 
108 
103  >« 
105 
110 
101  ifl 
101 
110>s 


115 
115 
112 


Aak. 


105 
105 
100 
106 
98 
98 
101 
103 


104 


115 
104 


*  Prieo  no  aiiial;  no  late  tr.in  i-vjtlons. 


Covington.  Ky.— 7-309,  long  . 

7-30S,  short 1 

Water  Works 

DaUas, 're-ras— 8s,  1904 

lOs,  1893-90 

Water,  63.  1900 

Detroit,  Mich.— 73,  long Var.f 

7s,  water,  long Var.l 

Eliz.'vbeth,  N.  J.— 78,  short 

7s,  funded,  1880-1905 Var 

78,  consol.,  1885-98 A&O 

Fau'Blver,M'a93.'^a,'l904.'.'.F&  Al 

,58,  1804,  gold F&AI 

.58,  1909 F&U 

PltchbHre,MaS8.— 68.'91,W.L..J&Ji 

Galvcstoii,  Tex.— 88,1893-1909  .M&S 
5s,  19'20  T&Ui 

Hartford,  Ct.— City  68,  var.  dates..  1 

Capitol,  untax,  6« I 

Hartford  Town  4<s8,  untax I 

Haverhill,  Ma.a«.— Oa,  1889...  A&OI 

Houston,  Tex.— 10s 

68,  funded 

Indianapolis.  Ind.— 
7-30S,  1803-09 J&JI 

Jersey  City— G9,  water,  long,  1805.. 
7s,  water,  1899-1902 J  &  J 

79,  improvement,  1891-'i)4. . . .  Var. 
78.  Bergen,  long ...T  .fe  J 


110 

117»a 

112 

112 

1031a 

10-i 

106  ig' 
129 
117 
117 
108 

107  H 
lOJ 
140 
140 
140 
12."> 
135 
128 
112 
102 
102 
112 
".20 
I118 
105 
113 
12* 

72 

50 
103 

72 
118 

116 
109 
105 
93 
116 
107 
105 
102 
107 
110 
106 


til 

112 

113 

120 

il9 

113 

130 

127 

105 

lOlHi 

127 

118 

113 

110 

114 

115 

101 


107 19 

130 

118 

118 

111 

109 

105 

146 


145 
liO 
140 
133 
117 
114 


125 

12.)' 
115 
115 


107 
120 
1291a 


ClTT  SBO0BITIKa. 


Jersey  City— (Continued) - 

Hudson  Comity,  Os A&O 

Miidsiin  C<mnty  7s  ...M&8  &  Jt«D 
Bayonne  City,  7s,  long J&J 

Lawrence, Mass.— Os,  1894... A&  O' 
6s,  1900 A&O 

Ixmg  Island  City,  N.Y- Water,7s,'95 

lx>nlsville,  Ky.— 78,  long  dates .  Var.l 

7s,  short  dates Var.l 

69,  long Var.l 

68,  slioi-t Var.  I 

58.1890-1900 MAN 

Lowell,  Maas.— 68,1890,  W.  L.M&Nl 

Lynchburg,  Va.— 6a. J  &  J 

88 J  &  J 

Lynn,  Mass.— fla,  1887 F&AI 

Water  loan,  68,1894-96 J.kJ 

5s,  1905 M&NI 

Ma<;on,  Ga.— 7b 

Manchester,  N.H.— 58, 1885. . .  .JifeJ  > 

6b,  1894 J&JI  115 

6s,  1902 JAJ  120 

4b,  1911  !02«8 

Memphis.  Tenu.—  I 

Taxing  Diat.  of  Shelby  Co.,  Tcnn.'  65 

Milwaukee,  Wis.— lis,  1891... J  &  DIj  05 

.8,  1896-1901 Var.ljlO-) 

7s,  water,  1902 J&JliUO 

Mobile,  Ala.— 3-4-5S,  funded. .M&Xi  45 

Montgomery,  Ala.— New  38  ..J&J]   55 
.5s,  new  6.5 

Nashvilio,  Teun.— 6s,  old 100 

100 
114 
115 
120 


Bid. 


Aak. 


10.1 

lOH 

110 

112 

102 

103 

118 

120 

123 

125 

114 

118 

107 

108 

105 

107 

100 

101 

102 

103 

112 

114 

103 
118 
112 
100 
100 


Gs,  new 
Newark— 6s,  long Var.l 

78,  long Var.  I 

7s,  water,  long Var.i 

New  Bedford,Mass.— 6s,1909.A&Ol'l29 

58,  1900,  Water  Loan A.&Ojll3 

N.  Brunswick,  ".  J.— 78,  various. ..>]  104 

68 1 


120 
118 


107 
9»ia 
118 
1071a 
107 
103 
I07i« 
II1113 
107 


126 
100 
126 
117 
117 
107 


100 
115 
1  '5 
114 
104 
107 

95 
117 
117 

38 

38 

38 

38 
119 
108  Hi 
110 
110 
103 

94 

lor 

l''.0 

101 
106 

35 

35 

113 
102 
103 
102 
102 


120 
110 
116 
107 
112 
100 


41 

43 

43 

43 

121 

110 

112 

112 

loo 

96 

110 

121 

108" 
40 

40 


103 
103 
105 
Mi 


115 
102 
118 
112 
W5 
100 
120 


105 
120 
114 

100% 
117 
123 
103>s 

72 


New  Orleans,  La.— Premium  bonds.    76I4 
Cousolidated  Gs,  1892 Var.    9Sia 

Newport— Water  bonds  7-30s 114 

New  York  City— 

7a,  short 110 

79,  long 137 

63.  shoi-t 110 

6s,  long 130 

68,  gold  {consolidated),  1890-1901  130 

58,  long 120 

4s,  loug 100 

Newton- 6s,  1905,  water  loan.. J&.I  129 
5s,  1905,  water  loan J&J  115 

Norfolk,Va.— G8,reg.9tk,'78-85.  .J&J  103 

8s,  coup.,  1890-93 Var.  115 

8s,  water,  1901 M&N  126 

Norwich,  Ct.— 58, 1907 A&OI 

7s,  1903 J.&J 

Orange,  N.  J.— 7s.  long I 

.ilOawego,  N.  Y.-7s,  1837-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

Gs.  long 

5a,  long 

Petersb'iTg,  Va.— 68 J&J 

8b J&J 

88,  special  tax 

Philadelphia,  Pa.— 

6s,  old,  reg J&J 

63,  new. reg., due  1895  &over.J&J  125 
48,  new Var'ayra 

Pittsburg,  Pa.— 

4s,  coup.,  1013 J&J.    98 

5s,  reg.  and  coup.,  1913 J&J.  104 

6s.  gold,  i-eg Var.  116 

78,  water  reg.&cp.,'93-'98...A&0.  118 

79,  street  imp.,  reg,  '83-86. .  ..Var.  102 >a 
Portland,  Me. — 

Gs,  Mun.,  1805 Var.l  111 

69,  railroad  aid,  1007 M&3    11 71* 

Portsmouth,  N. H.— 63,  '93,RR.  J&J  1115 

Poaghkecpsio.  N.  Y.— 7s,  water 1  110 

P.-ovidence,  B.I.— 58,g.,1900-5.J&J  I  H2ia 

6j,gold,  1000,  water  loan...J&  J  123 

OS.  1885 M&  SI  101 

atohmond,  Va.— «s J&J  ,111 

83 J  &  J|iao 


55 
60 

ibis' 

10» 
118 

117 
121 
131 
116 
110 
102 
80 


116 

114 
145 
120 
131 
131 
121 
101 
131 
117 

120 
130 


120 


115 


120 


99 
106 
117 
120 


113 
119 
116 


59 

Rochester,  N.Y.— 6a Var. 

7s,  water.  1903 J  &  JI 

Rockland,  Me.— 63,  '89-99,  RK..  F&  A 
St.  Joseph,  Mo. — Comi)'mise  4s,  1901 

St.  Loui3.  Mo.— 78, 1885 F&A 

63.  short Va»'. 

6s,  1802 Var. 

53,  long .......Var. 

53. 10-20 Var. 

St.  L.  C.I.— Os,  gold,  1905 A&O 

Currency,  7s.  1887-'88 Var.. 

at.  Paul.  Minn.— Os,  long 

I    78,  long 

83.  1880.90 Var. 

Salem,  Jlass.— Os,  long,  W.L.A&OI. 

5a,  1001,  W.  L J*-"t 

jSaci  Francisco— 78,  school Var. 

63,  gold,  loug 

jSavaunab  funded  5s.  consols 

'•iomervlUe,  Mass.— 5a,  1805..  A&O  I 

I     Os,   1885 J&JI 

! ••rringlield,  Miv39.-09,  1905. .A&OI 

I     78,1003,  water  loan .\&OI 

I  Toledo,  O.—7-30S,  UR.,1000.M&  Nl 

8s Var.l 

'    6s,  1803  to  '99 Var.l 

i  Washington,  D.C.—See  Dist.  of  Col. 

,  Vllmiiigtou,  N.C.— «3 

33,  gold,  cou.  on 

Wor«e.3ter,  Mass.— G.9,  1892. ..A&OI 

5s,  1005 A&O 

4s.  1005 A.(cO 


103% 
103 
IJO 
tUl 


113 

125 
102 
112 


100 


100 
103 
112 
110 
122 
113 
112 
lOli* 


lOS 

isfii 
1U3 
74 
101 
1031a 
ioa>a 

103 
105 

118 


110 


125 
115 


103 


lOS 
100 1* 
128 
132 


100 
108 
116 
114 
103 


110 

lom 

130 
135 


105 
112 

117 
116 
105 


I  Purchtaer  a'ao  p:»yj  ttcora  >il  luterest. 


:  tn  Lsnlon. 


IT  Oou  ions  on  since  1869. 
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[7oi.  XXXIX. 


GENERAL    QUOTATIOXS    OF    STOCKS    AND    BONDS— Continued. 

For  Brplanatloiis   Sec  Notes  at   Head  of  First   Page  of  guotatlong. 


Railroad  Bonds. 


Bid. 


90 

45 

{108 

ib'i's 

1141s 


RAI1.KOAD  BOND!*. 

Ala.Ccnt.— Ist  M.,6s,  1918. ...J&J 

Income  6e,  1918 J*J 

Ala.  Gt.  Soutliem— Ist  mort.,  1908 
Alb'y  &  Susq.— 1st  M.,  7s,  '88. .J&J 

2<1  luortca^e,  7s,  1885 A&O 

Coneol.  mort.,  7s,  190e,suar.A&0 

Consol.  mort..  >i3,190(),  suar  A&O 

AH<-gliany  Ceut.— IstAI.,  68, 1922  . 

lucomes.  1912 

Allcch.  Val.— Geii.  51., 73-108.. JiSrJ 
East,  exten.  M..  7s,1910....A&0;:123 

Income,  7s.  end.,  1894 A&Oj   — 

At<!h'n  &  Neb.-let.7s,  1907.. M&S,  .... 
Atcn.ron.&S.Fe-lst,78,g.,'99.J&J  U16% 

I«andgrant,78,  g.,  1902 A&O  1 113 

einkinKfunil.Os,  1911 J&D    lO.S 

Guaranteed  78. 1909  .  J&J&A&O  I  lU 

58,  1909  (1st  mort.) 198 

58,  plain  bonds,  1920 tsm 

4>ss.  1920 A&O     183 

Florence  &  El  Dor'do,  lst.7a.A&0  t  lOo 
K.C.Topeka&W.,  1st  M.,7s,g.J&J  Ula^ 

do  income  7s- A&O  1 105 

N.Mex.&8o.Pac.,lst,78,1909  A&O  I I09I4 
Pleas'tHUl&DeSoto,  lst.78,1907  1101% 
PueWo  &  Ark.V.,l8t,  78,  g.,1903.  I  109 
Sonora.  1st,  78. 1910,  guar..  J&J      t-O 
Wichlta&S.\V.,lst,78,g.,gua..l902  I lOo. 
Atlanta  &  Charlotte  Air  L.— l8t,7s     100 

Income.  68 

Atlantic  &  Pac.-lst  68,1910 .  .J&J 

Incomes.  1910 J&J 

Central  Division,  old 

do  new 

Baltimore  &  Oliio-bs,  1885.. A&O 

Sterimg,  58, 1927 J&D 

Sterling,  68, 1895 M&S 

Sterling  mort.,  68,  g.,  1902.  .M&8 

do  6s,  g.,  1910.  M&N 

ParlrersburgBr.,  68, 1919... A&O 

Bait.  &  Pot'c— 1st,  68,  g.,  1911. J&J 

1st,  tunnel,  6s,  g.,  g'd,  1911. A&O 

Bell's  Gap— 1st,  7s,  1893 J&J 

l6t,  68,  1903 F&A 

Consol.  6s,  1913 A&O 

Belvidere  Del.— lst,68,c.,1902 .  J&I) 

2d  mort.,  6s,  1885 M&6' 

3d  mort .  6s,  1887 I&A 

Boston  &  Albany— 78, 1892. .  .F&A 

68,1895 J&J 

Boston  Clinton  &  Fitohburg— 

Ist  M.,  78. 1889-90 J&J 

B.  C.  F.  &N.  B.,  58,  1910....J&J 
N.  Bedford  RB.,  78, 1894.. ..J&J 

Equipment,  6s,  1885 F&A 

Framigliam  &  Lowell— 1st,  5s,  '91 


63 
11% 


E.0 
102 
;i06 

ill  2 

1116 

;i2o 

113 
!116 
;115 


Eailroad  Bonds. 


Ill 
116 


122 
llSifi 


125 
15 

lis' 
115 
I04> 
113 

99 

83 

85 
107 
117 
107 
110 
103 
111 

80H! 
IO512 


85 
73 
121s 


10214 
lOS 

114 
118 
122 


118 
117 
117 


102 


Bost.Ccuc.&Mon.— S.F.,6s,'89.J&J 

Consol.  mort.,  78, 1893 A&O 

Bosl.  Hart.&  E.— 1st,  7s,  1900.  J&J 

1st  mort.,  7s,  giiar J&J 

Boston  &  Lowell—  78,  '92 A&O 

68.  1896 J&J 

New  5s,  1899 J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 
Best.  &  Providence— 78, 1893. J&J 
Bost.&  Revere  B'li—lst,e8.'97.  J&J 
Bradford  Bord.  fcK.— Ist,  68,  193  2 
Bradf .El d .  A  Cuba— lst.6s.  1 932 J&J 
BklynBatli&C.I.-lst,68,1912.F&A 

Brooklyn  Elevated — Bonds 

Euft.  Brad.A  P.— Gen.M.78,'96.J&J 

Bufl.N.Y.&Erie-lst.  78. 1916.J&D 

Bufl.N.Y.&PWl.— l8t,68,K.,'96.J&J 

2d  mortgage,  78,  g.,  1908... Q—M 

Cons.  fls.  1921 J&J 

Gen.  M.,  63,  1924 M&S 

BiUr.  Pittsb.  A;  West.— 68, 1921  A&O 
Pitts.  Titu8V.&  B.— 78, 1 896 -. F&A 
Oil  Creek,  1st  M., 6s,  1912. ..A&O 
Union  &  Titusv.,  1st,  7b,1S90.J&J 
WaiTen  &  Fr'kln,  1st,  78,'96.F&A 
Bua.&  Soutliwest.— 68, 1908. .J.&J 
Bur.  C.  K.&  N.— l.st.58,new,'06.  J&li 
C.  Kap.LF.&  N.,l8t,68,1920.A&0 

do  1st,  5s,  1921 A&O 

Cairo  &  St.  Louis— Ist  mort. .. 

Callfor.  Pac.-lst  M.,  78,  g.,'89- J&J 

2d  M..  68,  g.,end  C.  Pac.,  '89.J&J 

3d  M.  (guar.  C.  P.),  68, 1905. J&J 

do  do  38, 1905. J&J 

California  So.— 1st,  fis.  1922...  J&J 

Oamden  &  Atl.— lst,78,  g., '93. .J&J 

2d  mort.,  68.  1904 A&O 

Cons.  68, 1911 J&J 

Cam.&  Bur.  Co.— 1st  M.,  6s,'97.F&A 
Canada  So.— 1st  M.,guar.,1908,J&.I 

2d  mort.,  58, 1913 M&S 

Carolina  Cent.— lst,68,g.,1920A&O 

2d.  Inc..  68.  1915.  J&J 

Catawissa— Mort.,  78, 19(X)..  .FA A 
CedarF.AMin.— Ist,  78,  1907.  J&J 
Cedar  K.  &  Mo.— Ist.  78,  '91. . .  F&A 

1st  mort.,  78, 1916 M&N 

Cent.  Br.  U.  Pac,  Ists,  68,  '95 .  M&N 

Fund,  coupon  7s,  1895 MAN 

Atch.A  Pike's  P'k,  1st.  6s,  g.  M&N 
Cent,  of  Ga.— 1st.  cons.,  7s, '93. J&J 
Certificates  of  Inciebtedoess,  68-. 
Cent.  Iowa— Nevr  1st.,  7s  ,  '99.J&J 
Inc.  bonds,"  debt  certs.",  78,A&0: 
Eastern  Div.,  Ist,  6s,  1912. .A&O 

Ills.  Div.   Ist,  68.1912 A&O 

Central  of  xJ.  J.— Ist  M.,7a,'90.F&  A 

7s,  conv,  1902.  assented M&N 

Con8ol.M.,7s.l899,  assented.Q- J 

A<yu8tment  bonds.  1903 

Conv.  deben.  6s,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.A  Imp.  Co..  58,1921. J&J 

Leh.A  Wllkesb.Coal.lno.,'88,M&N 

Consol.,  78,gold,1900,as»'d.Q-M 

rent.  Ohio— l8t  M..  Be,  1890.. MAS 


111831 
III7I2 

1111 
llOia 
1II8 
llOOifi 
1100 
1102 
1112 
9 
13 
tll5 
till 
tlOSii 
tl22 
1122 
IllOia 


Bid. 


106 12 
100 


120 


II9I4 
119 

113 
112 
121 
101 


103 

113 

10 


116 

112 

1081s 

123 

123 

111 


{93       98 
83' 


100 


96 


117 


9414 


78 
85' 


103 


106 

87 


100 


IIB 

117 

iVs' 

113»8 


Ask. 


Cant.  Pac.-lst,  6s,  gold,'9o-98- J&J 
S.  Jo.oquin,  1st  M.  ,6s,  g.l900.  A&O 
Cal.  &  Oregon,  1st, 6s,  g.,'8S.J&J  .... 
Cal.&Or.C.P.bond8,6s,g.,'92J&J  1107 
Land  grant  M.,  6s,  g.,  1890. A&O  9.D 
West.  Pacif.,  1st,  68,  g.,  '99.  .J&J  9o 
C!harl'te  Col.&A.— Cou3.,78,'9a.J&J    lOJia 

2d  mort.,  7s,  1910 J&J      93 

Cheraw&Darl.— l8tM.,8s,'88.A&0    lOS 
2(1  iBort.    73  ...-.--.. •-p----------    ivti 

Ches.  &  oiiio— PiiV.'money  fd.,1898    103 

Series  A,  1908 ■■-■■-■■      gi, 

63,  gold,  series  B,  int.  def.  1908..      8414 
68,  currency,  int.  deferred.  1918.      28i8 

6s.  1911 A-'iO- 

Ches.O.&  S.W.-M.  5-6s,  1911. FAA 

ChesUire-6s,  1896-98 J&J  ,1 IO8I2 

Chic.  &  Alton— 1st  M.,  7s,  '93..J&JI 

Sterling  mort.,  Os,  g.,  1903.. J&Ji 

Bds.  Kan.  C.  line,6s,g.,1903.M&N 

Miss.Riv.Bridge,  lst.,8.f.,6a.l912 

Loui8'a&  Mo.K.,lst.7s,1900F&A 

do  2d,  78, 1900  M&N 

St.L.  Jacks'v.&  C,  lst,78,'94.  A&O 

do    1st  Kuar.(564),78,'94A&0 

do    2dM.  (360),  7s,  '98.  J&J 

do    2aguar.(  188)78,'98.J&J 

ChicA  Atlantic— I8t,  0s,192O.M&N 

2d.  ds,  1923 F&.A 

Chio.Burl.&  Q.— Cons., 78,1903J&J    1 22 14 

Bonds.  5s,  1895 J&D  '100 

58. 1901 A&O    ipi 

53,  debenture,  1913 M&N      89% 

53, 1919,  Iowa  Div A&O 

43,1919,       do         A&O 

43,  Denver  Div.,  1922 

4s,  plain  bonds,  1921 - 

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A&0  1 112 
do         Conv.  8s.'94  8er.J&jU119 
Bur.&Mo.(Neb.),lst,6s,1918.J&J|»110 
do      Cons.  68,  non-ex. .J&JlllOi 
do     4s,  (Neb.),  1910...  J&Jj   182 
do      Neb.RR,l8t,7s,'.'56A&0  1  110 
do      Om.&  8.\V.,l8t,8s,J&D 
m.  Grand  Tr..  Ist.  8s.  '90. ..A&O 
DlxouPoo.&H.,lst,88,1889.J&J 
Ott.  Osw.  &  Fox  R.,  8s,  1900.  J&J 
QuincyA  Wars'w,  1st,  8s,  '90. J&J 
Cliio.  &  Can.  So.— 1st,  7s,  1902  AAC 
Chic.&Eastni.- Istmort.  68, 1907 

Income  bonds,  1 907 

Chic.  &  Qr.  Trunk— Ist  mort..  1900 
Chic.&  Mich.L.Sh.— Ist,  8s,'89.M&S 
Chic.  Mil.  A  St.  Paul— 
P.  du  C.  Div.,  1st,  8s,  1898.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1808.. F&A 
St.  P.AChic,  78,g.,1902....J&J 
Mil.  &  St.  P.,  2d  m!,  7s,  1884.A&0 

La.  C,  1st  M.,  78, 1893 J&J 

I.  AM.,  Ist  M. ,73,1897 J&.^ 

Pa.  &  Dak.,  Ist  M.,  7s,  1899.  J&,j 
Hast.  &Dak.,  Ist  M.,7s,1910.J&J    110 
Chic.  &  Mil.,  1st  M.,7s,  1903.J&J    121% 
Ist  mort.,  consol..  7s,  1905.  .J&J    11314 
1st  M.,  I.  &  D.  Ext.,  7s,  1908J&J 
Ist  M.,6s,  S'thwest  Div.l909J&J 
1st  M.,  5s.  La  C.  &  Dav.l919Jife.T 

So.  Minn.  1st  6s,  1910 J&J 

Chic.  &  Pac.  Div.  Os,  1910 

do  West.  Div. ,  5s,  1 92 1 .  J&J 
Mineral  Pt.  Div..  5s,  1910. ..J&J 
Chic.  A  L.  Sup.  Div.,  5s,  1921....  :96 
Wis.AMinn.Div.,53.1921...J&J  90 
Dubuque  Div.,  Ist.  6s,  lH20.,l&,f  103 
Wis.  Val.  Div.,  1st,  6s,  1920.  JAJ  98 
Chic.&Northw.— S.f.,lst,7s,'85FAA    104 

Consol.  mort.,  7s,  1915 Q— F    127% 

Exten .  mort. ,  78, 1885 F&A 

Ist  mort.,  78, 1885 FAA    IO414 

Consol.,  gold,  78,  cp.,  1902..JAD    12114 


109 


100 


99 


29 
98 


109 14 

ii'a' 


117% 


85% 
9% 


1118 
109% 
1108% 
1123 
1112 
19 


Railroad  Boxds. 


Bid. 


Ask. 


101 
102 

91 
101% 

89 

86 

S0% 
115 
121 
110% 
102% 

84 
110% 
121 
110% 
110 
126 
112% 

24 

991s 


99 
1103 


117 

ioiii 


102 
109 


133 


112% 


100 

i'o'i' 


\     92 


do       do 


rog I2II4 


125 


118 


Cin.  &  Eastern— 1st,  78,  1896 75 

2d  mort.,  7s.  1900 55 

Consol.,  gold.  63,  1912 15 

Cin.  I.  St.  L.  A  Chic— Con.  63,  1920;'    95 

Cin.A  Indiana,  1st  M.,7a.'93.J&Dl   101 

do         2d  M..  7s,'82-87.J&J  1 191 

Indianapolis  C.  &  L.,  78  of  '97. .    .1 107 

Ind'apolis  A  Cin.,  l8t,7s,'88.A&0    102 

Cin.Laf.&Ch.— lst,78,g.,1901.M&S    105 

Ciu.  Northern. —Isr,  6s,  gold,  1920,       30 

Cin. Rich.  AChic- 1st,  78,  '95. JAJ  1105 

Cin.  Rich.  &  F.  W.— 1st,  7s,  g...  J&D  1107 

Cin.  Sand'ky  &  CI.— 6s,  1900. .F&A  UOO 

78,1887  extended MAS  1 

Consol.  mort.,  7s,  1890 JAD     199% 

Cin.ASp.— 7s,  C.C.C.A  I.,  1901. A&O 
78,  guar.,  L.S.&  M.S..  1901. .A&O 
Ciu.  Washington  &  Bait  — 
Ist  M.,  guar.  4%.s-6s,  1931. M&V      9.t% 

2d  mort.,  guar.,  5s.  1931 I&J      62% 

.3d  mort.,  gold.  3s-4s,  1931. .F&A      27 

Income  3s.  1931 10 

Scioto  &  Hock.  V,  1st,  78.... M&N  1100 

Bait.  Short  L.,  Ist,  7s,  1900.. J&J    

Clev.  Col.  C.  A  I.— Ist,  78, '99. M&N    117 

Consol.  mort.,  7s.  1914 J&I)  ;120 

I    Cons.  8.  F.,  7b.  1914 J&J    

Gen.  con.  63,  1934 lAJ    

Belief.  Alud.  M..  78,  1899... J&J    

Clev.  &  Pitts.— 4th  M.,  6s,  1892.,T&J    

Consol.  S.  F.,  7s,  1900 M&N    119 

Clev.A  M.  Val.— 1st,  7s.  g.,  '93 . F&A    

Columbia  A  Greeuv.— Ist,  63,  1916      90 

2d  mort.,  6s,  1926 38 

Coi.  Hock.  Val.  A  Tol— Consol.  .5a      

Col.&Hock.V.— l8tM.,7a.'97.A&0  1110 

do  2d  M.,  7s,  1892. J&J  HOI 

Col.  &  Toledo— 1st  mort.  bonds  ..  1110 

do  2dmort 1104 

Col.  Springf.&C— 1st,  78,1901. M&S  98 
|Col.  A  Xeiiia— Ist  M.,  78,1300.MAS  Mil 
iConn.  APassump.— M.,7s,'93.A&0  1115% 

Mas.sawippi,  g.,  63,  gold, '89  J&J  1 

Conn.  Val.— Ist  M.,  7s.  1901... J&J    

Conn.  West- 1st  M.,  7s,  1900.  J&J      25 

Connecting  (Phila.)— Lst,  6s  ..MAS    

Consol.RR.Of  Vt.,  Ist,  .53, 1913.J&J    

Cumberland  &  Penn.— Ist  mort 100 

2d  mort * 

Cumiierl.Val.— l8tM.,8s,1904.AAO    

Dakota  Southern— 7s.  gol(l,'94,F&A    1 95 

Dayton  &  Mich.— Consol.  5s J&J     1 95 

2d  mort.,  78,  1884,  now  lst.M&8  1100 

3d  mort.,  73,  1888,  now  2d.  A&O  1105 

Dayt.  &  West.- 1st  M.,63, 1905. J&J  1 107 

.     _     -"-1115 


83 


20 

98 

106 

101 


108 
40 


101 

ibo" 
ibs" 

96 
63% 
28 
10% 


122 


124 


104 


95 
60 

77 


119 


113 
93 
91 
93 


104 
100 


105 

121%; 


91% 


125 

125 

123% 

124 

127 


Sinking  fund,  63,  1929 A&O    110% 

do  38,1929 A&O      95 

do  dcbent.,  5s,19.33..VI&N      91 

Esoan.&LSup.,  Ist,  63,  190I.J&J    

Des  M.&Miun's,l8t,78.1907.P&A    

Iowa  Mid.,  1st  M.,  8s,  1900.  A&O    

Peninsula,  1st,  conv., 78, '98. M&S    115    j. 

CUic.&  Mil.,  1st  M.,  78, '98..  J&J    118%'. 

Mil.  &Mad.,  Ist,  63,  1905. .M.&S 

Madison  E.xr.,  1st,  7s.  1911.  A&O  t 

Menominee  Ext.,l8t.7s,19I  1  J&Dt 

Northwost.Un.,  l8t,7s,  1917. M&S  tl22 
ChicR.L&Pac— 6a,  1917,cou;i.J&J    120 

6s,  1917,  reg J&J    

Chlc.&8.W..lst,7s,guar.,'99.M&N      

Chic.St.  L.&N.O.— 1st  con.  1897,78    

2d  mort  68,  1907 J&D    

Ten.  lieu,  7s,  1897 M&N    

5s,  1931,  gold ..    10S% 

Ml3s.  Cen.,  1st  M.,78,'74-81 . M&N  1 100 
do  2d  mort.,  83 100 

N.O.Jaok.&Gt.N.,l8t.,83,'80.J&J    102 
do       2dM.,88,'90,ctfs.A&0    110 

do       2dmort.  debt A&O    110 

Chic.St. L.&Pitt.—l8t,5s,1932  A&O      85 

Chic.  &  Gt.  East,  Ist,  78,  93-'95.    100 

C0I.&  Ind.  C, Ist  M., 78, 1904. JA.1  1 1 12 
do  2d  M.78,1904.MAN    105 

Un.&  I>ogansp.,l8t,7s,  1905. A&O  tllO 

T.  Logansp.  &  B.,  7s,  1884.. F&A  UOO 

Cin.  A  Clue.  A.  L.,  1886-'90 *100 

CliicSt.P.Min.AOm.— Con.  6s,  1930    108 

Oh.St.P.AMinn.  l8t,6s,1918M*N    IH 

North  Wise,  Ist  68,  1930 J&J    

St.  Panl&S.City,lsc68.1919.A&0    110      113 

Chic.  &  Tomah.— Scrip,  1905 [113      115 

Chic&  W.lud.— S.fd.  6»,  1919  M&N    

Generalmort.,  Os,  1932  ...  Q—M  *103      105 
Cin.  Ham.  &  Dayt.-  2d,  78,  '85  J&J    100 

Consol.  mort.,  78, 1905 A&O  tll3     118 

do  6s,  1905 AAOI107      110 

Cin.  H.  A  L,  l8t  M.,  7s.  1903.JAJ  1 105     109 


105 
110 


100 

112% 

117 


105 


100 

98 


105 

116 

116 

1116 

1 


1st  mort.,  78, 1905 J&J 

Delaware— Mort.,  6s,  gu.ar.,'95- JAJ 
Del.A  Bound  B'k— 1st,  7s,1905FAA    125 
Del.Lack.A  W.— Conv.7s,1892  J&D 

Mort.  78.  1907 M&S 

Den.&RioG.— lst,73,  g..l900.MAN      80 

1st  consol.  mort.,  7s,  1910 J&J      42% 

Denv.AR.  G.W.-lst,  6s,  191  I.MAS 
Denv.S.P.&Pac— l8t,78,1905  .MAN 
Des  M.  A  Ft.  D.— Ist,  68, 1905. J&J 

1st  inc.,  6s,  1905 

Detroit&  Bay  C— lst,8s,1902.MAN 

Ist  M.,  83,  end.  M.  C,  1902. M&N 
Det.G.Haven&Mil.— Eciuip.Cs.lOlS 

Con.  M.,  5%  till  '84,  after  Oif. .  19 1 v 
Det.  L.  A  North.— 1st,  7s,  1907. J&J 
Det.  Mack.A  M.— Ist.  68,1921. A&O 

Land  grant,  7s,  19 1 1 

Income,  1921 

Dub.  &  Dak.— 1st  .M.,  6s,  1919.  JAJ 
Dub.&S.  City- lst,2dDiv..'94.J&J 
Dunk.  A.V.&  P.— lst,7s,g..l900J&D 
East  Penn.— Ist  M.,  78,  1888 . .  MAS 
E.Tonn.Va.&  Ga.— 1st,  78,1900  J&J 

1st  mort.,  consol.,  53,  1930  ..JAJ 

Income,  63,  1931 

Divisional,  53,  1930 J&J 

E.  Tenn.A  Ga.,l8t,68,'83-86.J&J 
,  E.Tenn.&  Va.,end.,68, 1886. M&N 
Eastern,Mass.— 6s,  g.,1906.  .MAS  1108 

Sterling  debs.,  63,  g..  1906. .M&S  {105 
Eliz.  City  &  Nor.— S.P.  d6b.,63.A&0 

Istmort.,  6s,  1920 M&S 

E'izab.l.eK.&  Big  8.— 6s.  1902.MAS 
Eimira&W'mspt— Is'  B3,1910.J&.I 

5s,  perpetual A&O 

Erie  &  Pittsb.— 2d,  now  ist J&J 

Cons,  mort,,  78, 1898 J&J 

Equipment.  7s,  1900 ..A&O 

Evansv.  &  Crawf.— 1st,  73.  '87. J&J 
Evans.A  T.H.,l8t  eon.,68,1921,J&J 

Mt.  Vernon— 1st,  6s A&O 

Evansv.T.H.&Chi  — 1st,  7a,  g.M&N 
Fitchbursr- ,5s,  1899 A&.0  1 108% 

5s,  1900-01-02 A&O  1110% 

6s,  1898 AAO  1115 

78,1894 A&O  1122% 


108 
108 


130 
88% 
45 
30 
75 
95 
60 

lis" 

118 
118 


105 

iii% 

53% 

14 


80 
113 
100 
105 
103 
1U3 
102 


91% 


53% 
13 


109 
107 


85 


1112% 

1 


53% 


91% 


50 
105 


Flint  &  P.  Marq.— M.  68, 1920. A&O 
Holly  W.  &M.,  Ist,  8s.  1901.  J&J 

Ft.  MadisouAN.W.,  1st  7s.  g.,1903 

Ft.  W.  &  Deuv.  City-lst,6a,  1921. 

Gal.Har.&S.A.— lst,63,g.,1910FAA 

2d  mort..  7s,  1903 JaD 

Mex.  &  Pac.  Isf,  os,  1931.. MAN 
do  2d,  6s,  1931... JAJ 

Gal.Hou3.&  Hen.— lst,5s,  goldA&O 

Georgia— 78, 1883-90 J&J 

6s,  1910 

Georgia  Pacifto— Ist,  68,  1922.  J&J 
2d  mort , 

Gr.Rap.  &  Ind. — Ist,  l.g.,  g'd,  78,  g. 
Ist  M.,73,  l.g.,  gold,not  guar.  AAO 
Ex  land  grant,  1st  78,  '99 

Gr.B'yW.ASt.P.— l8t,63,1911.F.&A 
2d,  incomes,  1911... 

Gulf  Col.  &  8.  Fo— l8t,  78,1909  J&J[   106 
2d,  68, 1923 A&O,   .... 

HannibalA  Nap  —Ist, 7s,  '88.M&N'   


81% 

25 

1115 

till 

100 

80 


105 
96% 

102" 

109% 

112 

117 

123 

113 


110 

5.5 

106 

100 


70 
110 


35 

I1714 
113 


18 

109% 

92 


■  Price  nominal;  no  late  w-ansactions. 


1  Piu-cliasor  also  pays  accrued  interest. 


!  In  London. 


July  5.  1884.1 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 
For   B<pl«natlon«  See  Notes  at  Head  of   Pint   P«xe  of  <|aotBtloas. 


KAli.uo.vn  Bonds. 


Bid.    Ask. 


103 
113 

1123 


104  >« 

100 

lOti 


110 

111 


1113 
103 

;ioG 
;H2 

JlOo 


Ilan.  A  St.  Jo.-  Cuuv.  8«,  18815 .  M*8 

Cou.  (is,  1011 MiJtS 

Kiins.  C.&  Ciiiii..  l9t,  109.'!>a..I*J 

Hoiisiitoiilc— l8t  M.,7s.  ISS.'i.FAiA 

Ho'Kt.K.A:\V.  Tex.— l8t,7»,'»8.M&N 
2d,  (i»,  1!I13 J&J 

H.ite  Tox.Coii— let  m..7H,Kniir.lHiU 
West.  Dlv.,  Ist,  7«,  It.,  1801..  I.W 
WttCoA  N.  W..lst,  7s.)?.,1903..I.fcJ 

Cons.  iiK.rt.,  Ss,  1012 A&O 

WacM>  A  N.,8s.  1915 

Gen.  mort.  t>«,  1021  A&O 

Hunt.  ,t  Br.Top-lsf.  78,  '»0..A.tO 

2d  mort.,  78,  (;.,  1805 FAA 

Cou.s  3d  M.  5».  1805 A&O 

111.  Cent.— I  St  M.Chlo.A  Spr.'OSJ&J 

Middle  Uiv.  res.  as,  li>21 

eterlinK,  8.  F..'58.  jt-  1003. .A>tO 
8terliiii.'.Keii.  M..(i«,K.,  180o.A.feO 
StorliiiK.  5a,  1005 .I^VD 

Ind.  Bl.  &  W.— l8t,  nf..78, 1000J.*.J 

l8t  mort.,  4-5-0.  1000 A&O 

2d  mort..  4-5-0. 1000 A&O 

East.  Div.,  let  mort.  68,  1021... 

Eant  Div..  income 

lucome,  1019 

Ind.  Dec.  &Sp.— l3t,  78.  1900.  A*D 

2d  mort.,  58,  1911 J&J 

2d  mort,.  Income,  1900 J&J 

Trust  Co.  cort 

New  1st  mort.  6s,  funded 

Ind'poli.s&  St.U— lst,78, 10M).Var. 

Ind'apolis&  Vin.— 1st,  78,1908.F&A 
2<l  mort..  6s.  R.,  Ruar.,  1900.M&N 

Int.  &  Gt.Xorth.— l9t,Gs,1919.M&N 

Conp.  6s,  1909 M&8 

2d  mort..  Income,  Ss,  1909 

lontaA  Lansing— Ist  Bs, '80.  ..J&J 

Iowa  Cltv&  West.— 1st  ,7s, 1909.M&.S 

I'a  Falls  &  Sioux  C— 1st,  7s,'09A&O 

Jefferson— Hawl'T  Br.  73,  '87.. J&J 
Ist  mort.,  73.  1880 J&jl  100 

Jen.  Mad.&Ind.— l8t,78,1906.A&OifllO 
2d  mort..  78,  1010 J&Jlllli 

Junrtiou(Pliil.)— Ist,4<s3,1907  J&J    

2d  mort.,  Gs,  lOOO A&O    

K.C.Ft.Scott&G.— lst,79,1008J&D!IH: 

Kansas  C.  l„awr.  &  So.  Isl.  6s.  1909  1 103 


10 


illO 
110 
100 


tl08 
til9' 


103  ".J 
ll3i« 
I J  5 


110 

no 


115 


108 
U4 
117 

"io' 

S.'i 
79 


00 


20 


113 


71 


RA.ILROAD  Bonds. 


110 

I'io' 


K.C.St.Jo8.&  C.B.— .M.78,1007.  .T&J 
K.C  Spr.&Mcui.— l»t.6s,1923.M&N 
Kansas  &  Sobraska- 1st  mort 

2dmort    

Kentucky  Central- 68.  1911... J&J 
Keokuk&Des  M.— lst.5a.«uar.A&0 
L.  Erie  &  West.— Ist,  08,1010. F&A 

Income,  78, 1899 

Sandusky  Uiv.,  Gs,  1919  ....F&A 
do  income,  1920 

La'.  B1.&  MiiTi.,l8t,  68,1919. M&N 
do  Income,  78,  1899. 

take  Shore  &  Micli.  So.— 

M.80.&  N.r.,  8.F.,lst,78,'85.M&N 

Cleve.  &  Tol.,  Ist  M.,78,  '85.. J&J 
do         2d  M.,  7s,  1886.A&0 


111 
88 'a 
70 
25 


111 
115 


70 
10 


65 
10 

102 
101 
100 


CI.  P.  &  Ask.,  new  78, 1892..  A&O    109 


Bufl.&  E.,uew  lids,  M.,7s,'98.A&0 
Bull'.  &  State  L.,  78,  188G....J&.I 
Dct.  llou.  &Tol.,  Ist,  78, 1906... 
Kalamazoo  Al.&Gr.U., Ist, 8S.J&J 
Kal.&  Sclioolcralt.  lst,83.'87.J&J 
Kal.&  Wii.  PiKPOu.  ]  St.  78,'90..J&J 
Dividend  bond.",  Ts,  1899... A&O, 
L.S.&  M.  8.,con8.,ci).,  lst,7s.J&Jl 
do  eons., res.'., l8t,78,1900.Q—Ji 
do    cvns.,cp.,2d,7s,1903..J&D 


117 


109 


116 
121% 


116 


122 
133 


104 
75 


do  oons.,r«g.,2d,7s,1903.J&D 
Lawreuco— 1st  morr.,  78,1893.F&Ai 
LemKh  Val.— lst,68,coup.,  'OS.J&Di 

let  mort.,  Gs,  rev.,  1898 J&D 

2d  mort.,  7b,  lOiO MitS 

Gen.  M..  3.  t.,  6s,  g.,  1923. . .  .J&D 

Delano  I.d  Co.  bds,  ond.,78,'9'2J&J 

L.  Mismi— Renewal  58,1912. .M&N 

L.E0CK&  Ft.S.— l8t,l.Kr.,7s  '95. J&J 

Long  Island— let  M..  78, 1898.M&N 

iBt  COUSOl.  58,  1931 Q— J 

2d  mort.,  78,  1918 

Bouth  Side,  l8t,  79, 1887 M&fe  1 102 

Newtown  &  Fl.,  Ist,  78, 1891 ' 

Ul.City  &  Flusliiug— Ist,  6s,1911 
do    Incomes 

Lou'v.C.&  Lex.— l8t,7a,'97  J&J(ei) 
2d  mort.,  7a,  1907 A&O 

L'ev.&Sasli.- Cons.lst,78,'98.A&() 

CeclUan  Br.,  78,  1907 M&s' 

IxiulsvUle  loan,  6s,  '86-'87..A&0| 

Leb.-KnoKv.  6s,  1931    M&8 

Louis.  Cin.  &  Lex.,  68.  1931. M&N 
Wem.&  0.,8tl.,  M.,7s,  g.,1901J&U  J119 
M.&Claiksv..8t'g,6s,K.,1901  F&A 
N.  O.  &  MobUe.  1st  68,  1930.  J&J 
do  2d,  Os,  1930.... J&J 

Pensacola  Div.,lst,6s,1920..M&.S 
8t.  L<iui8Div..  Ist,  6s,  1921.  .M&S 
do  2d.,  38, 1080. .M&S 

Kaali.  &  Dec,  1st  78,  1900. .  .J&J  I 

E.  H.  &N.,  I8t6s,  1919 J&d| 

Gen'l  mort.,  6s.  1930 J&J 

So.  &  .So.  .\1».,  8.  F.,  6s,  19 10  A&O 

.    1st  mort..  sinkmg  fund,  8s 

Trust  bonds,  68,  l»:i2 O— M 

L'ev.N.A.&Cbic- l8t,68,1910.  J&J 

Maine  Cent.— .Mort.  78,  1898. ..J&J 


113 
105    I 
113    ! 

89isi 

85 

35 


103 
77 


117 
117 


123 
131 
121 


106 


118 
98 


75 
60 
70 

■"48" 


Exten.  boud.s,  Oa,  g.,  1900.. .A&O 
Cons.  7s,  1912 A&O 


07  >« 


100 
107 


1120 
1110 

1120 

Andro8cog.&  Ken. ,68, 1801. F&A  1106 

Leeds  &  Farm'Kt'n,  Os,  li)01.J&J  UIO 

Portl.  &  K.,Con8.  M.,  Gs,  '95. A&O    111 

Man.Keaeli  Imp  ,lim.,7s,  1009,M&S      77 

N.Y.&  .M.in.  Beach.  Ist  78.'97,J&J    

Marq'tte  ilo.&  O.— Mar.&  0.,88,  '92  1 114 

6»,  1008 M&Sl     93 

6s,  1023.  new J&Dl     80 


121 


77 

62 

71 

94 

50 
112 
lOu^a 

80 


80 

98 
122 
112 
122 
108 
111 
112>« 


117 

100 

H3 


VIem.&I...U'ek— l8t  mort.,88,  1007 

Memphis  &  Charleston— 2d  l^-PS. .. 

l8t, cons. .  Tenn.  lion. 7s,  19 1 5  J&J 

Mctrop'n  Kh-v.- Ist,  68,  1008.  J&J 

2d  69.  ISIIO M&.V 

MexicanCent.— let.  7s,  10H  .J&J 
Mexican  National— Ist  mon.. 

Subsidy  Itonds 

Mich.  Ceut.-C(m80l.,  78, 1902  M&N 

Consol.  53,  1 903 MAN 

let  M.  on  Air  Lino,  8s,  1800.  J&J 
Air  Line.  Ist  .M.,  88,  guar... M&N 
Gd.  Rlv.  v.,  Ist  88,  guar.,'86.J&.l 

68.1909 M&S 

58,  coup.,  1931 M&S 

Ss.reg..  1931 M&S 

KaIama/.or,&S.H.,l8t.88,'90.M&N 

J.L.&  Sa>;.  l8t,88'85,"wli.bd8"JifeJ 

J.L.&Sag.NorthExt.,8s,'90..M&N 

do       Cons.  M.,8s, '01.   .MAS 

do       Cs,1891 M&S 

Joliet  &  N.Ind..l8t,78  (guar.M.C.) 
Miclil^'au  &  Ohio— let  mort  .. 
.Midland  of  N.  J.-l8t,68,1910,A&O 
.Midd.  Un.  &  Wat.  Gap— lat  mort.. 

2d  mort 

.Mil.L.S  A  W.— lstM.,Gs,1921.M&N 

let,  iucoiuca 

Mil.  &  No.— lat,  68, 1910.. ..J&D 

.Minn.  &  St.  L.— l3t  M..  1027.. J&D 

latM.,  Iowa  City&W.,  1909. J&D 

2d  mort..  7s,  1891 J&J 

Southwest.  Ext.,  Ist,  7s,  1910 

Paclllc  Kxt.,  1st,  68.1921 

Miss.&Te.nn. — lstM.,8s,sorie8  "A" 

83,  series  "  B" J&J 

Mo.K.  & T. -Cons. iiss..  190 1-6. F&A 

Consoii.l.iied  Gs,  1920 J&I) 

Consolidated  .5.3,  1920 J&D 

1st,  6s,  g..  1890.  (U.  P.  S.  Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'gc,7s,guar,1906.M&N 

Han.  &  C.  Mo.,  let  78,  g.,'90.M&N 

Mo.Pac— l8t  mort.,6s,gUI,'88,  F&A 

Oonaol.  6s,  1920 MAN 

2d  mort.,  7s,  1891 J&J 

Car.  B.,  1st  mort.,  68,  g.  '93.. A&O 

3d  mortgage,  78,1906 M&N 

Income,  78,  1892 M&S 

Mob.  &  Ala.  Gr.  Tr.— 1st.  7s,  g'ld,'95 
Mobile  &  O.— 1st  pref.  debentures.. 

2d  pref.  debentures 

3d  i>ref.  debentures 

4th  pref.  deltoutures 

New  mortgage,  68, 1927 

Collateral  trust  6s.  1892  ....J&J 
Morg'n's  La.&rex.,l9t,e8,1920J&J 
Morris  &  Es.sex— let,  7b,  19 14  MAN 

2d  mort,  78, 1891 F&A 

Bonds,  78,  1900 J&.1 

General  mort.,  7s,  1901 A&O 

ConsoL  mort.,  7a,  1913 JAD 

Nashua  &  Low.— 68,  g.,  1893. F&A 

58,  1900 

Na8hv.Ch.&  St.  U— Ist,  78,1913  J&J 

2d  mort..  69,  1901 J&J 

l8t,  Tenn.  APac,  6s,  1917.. .J&J 
1st,  .McM.  M.  W.&A.,6s,1917.J&J 
NasUv.&  Deoat'r.— l8t,7s,1900.J&J 
Natchez  Jack..&  Col.— 1st,  7s,  1910 
jNevivda  Cen.— 1st  68, 1904.. ..A&O 
Newiirk  A  N.  Y.- 1st,  78, 1887.J&J 
iNcw'kS'set&S.— l3t.7s,g..'89.M&N 

'Newburg  I).  &  Conn.— Income 

i  N'burgli&N.  Y.— l8t  M.  7e,  1888. J&J 

Now  Jersey  &  N.  Y.— 1st  nmrt 

(N.  J.Southern— Ist  M.,new  Gs.J&J 
:N.  O.  Pac— l.~t,  68,  gold,  1920.J&J 
N.Y.  &  Cau.-.£  M.,  68,  g.,  1004.M&N 
N.Y.C.&H.-D.;bt.  ert.,ext.58M&N 

Mort.,  78,  coup.,  1903 J&J 

Mort.,  73,  reg.,  1003 J&J 

Sterling moi-t.,  6s,  g.,  1903. ..J&J 

N.Y.  COS,  1887 J&D 

Hud.  K..  2d  M.,  78.,  1385. ...J&D 
N.Y.Cliic.&St.L.-lst,68,192l.J&D 

2d6s,  1023 M&? 

N.Y.CityA  No.-Gcn'l,6s,1010M&N 

•    'Trust  Co.  receipts 

N.  Y.  Elevated.— let  M.,  1900.J&J 
N.  y.  &  Greenw'd  L.— Ist  M.  inc.  68 

2d  mortgage  income 

N.Y.&Harlem— 7s,ooup.,iyOO.M&N 
N.Y.  Lacl(.&  W.— Ut.68,  1921. J&J 

2iul,  59.  guar.,  1923 F&A 

N.Y.  L.E.&W.— lst.78.'97,cxt.M&> 
2d  mort.  exten.,  58,  1919  ...M&S 

3d  mort,  ex.  4»2a,  1923 .M&S 

4th mort., e-xt.,  5s,  1920..  ..A&O 

5th  mort  ,  7a,  1888 J&D 

Ist  00ns.  .M.,  7s,  g.,1020 M&S 

New  2d  cons.  Gs,  19G9 TAD 

Ist  com.  fimdcoup.,7s,1920  M&S 

2d  coE i.  fd  cp.,  5s,  1 969 J&D 

Keorganizat'u  Ist  lien,  Os,  1908  . 

Gobi  Income  bonds.  6s,  1077 

I.«u»i  Dock  mort.,  7s,  1893. .JAD 
N.Y.&  .'J.Eng.— 1st  M.,  78,  1905J&J 

let  mort..  63,  1003 J&J 

2d  moit..  Gs,  1902 F&A 

N.  Y.  N.  11.  &  H.latr.  48,1903.  J&D 

N.Y.Pa.&  O.— 1st.  inc.,acc.78,  lOO.i 

do         prior  llen,lnc.ac.,5-6s,'95 

2d  mort.  ine 

3d  mort.  in« 

L'sed  L.  rental  ti''8t'73,Tru8.oer.78 

West.  ext.  oortifs,  89, 1876.. J&J 

do  do      78,  guar.  Erie 

N.Y.Prov.&B'n— Gon.78,l899.J&J 

N.Y.Siisq.  &  W.-let.6B,  1911.J&J 

Debentures  Gs  1897 F&A 

N.Y.'rex.&  .Mex.-l8t,  6s,  1912A&0 
.V.  Y'.  West  8.  A  Buf.-.59.  1031.  J&J 


Bid. 


100 
109 
100^8 

90 

31 

13 


100 

nil 

1109 
I103»s 


97>« 
1110 
02% 

lli3J4 

flOO 

113 


Ask, 


103 
110 
101 
93% 


15 


123% 


79 
90 
50 
97% 


110 


115 

100 
94% 
60 14 
50 


101 

90 

100 

t 

92% 


10% 


95 


112 


I 

109 
103% 


105 
100 


102 

t¥6" 
50 

tioa 

103 
126 
125 
♦120 
103  >4 
102 

O1I4 

45 

30 


112 
110 
104% 

ioo" 

100>4 

112 

103 

113% 


80 
100 

62 
100 

78 


101 
107" 


63 

52 


56 


100 

lOS 

100 

99 


60 


105 
135 


122 
122 
110 
107 
118% 


105 


112% 

20 

3 


121% 
102' 


105 
115 


110 

tor 

186% 
40 
103 

;3i% 
;iOj 

:8 

J3% 
{13 
t.^3 
J53 

"ii" 


40 


100 

90 

5G 
110 
103% 
127%! 
127%! 
122 


95 


32% 
114% 


6 
130 
113 
100 


103%! 


49% 


88 
60 


35% 
109 

9 

4% 
25 
58 
53 

"so" 


Railroad  Bohdb. 


Noi-rk&W.- Oon'l  M.. 68,1931  M&N 
New  Ulver  1st  63,  1932  ...    A&O 
Norrk&Petersb.,2d,8s,  '03. J&J 
South  Side, Vn..lNt,8s,'8'l-'90.J&J 
do  2d  .M.,  6s,'81-'90.J&.I 

S.iuth  Side,Va.,  3d.  69,'86-'H0.J&J 
Va.  A  Tenn..  Ist  M.,88.  1900.J&J 

North  Carol  ina—M..  68 

North  Penn.— let  M.,  6s,  1885. J&J 

2d  mort.,  78,  1890  M&N 

Gin.  mort..  7.1, 1003 J&J 

New  loan,  Gs,  reg.,  1903 MAS 

Nortlieaat.,8.C.— 1 8t  M.,88,'99,M&S 
2d  mort..  88,  1899 M&S 

Northero.  Cal.— 1st.  69,  19S7..J&J 

North'n  Cent.— 2d  mort.,69,  85.J&.I ! 

3d  mort.,  68, 1900 AAOI 

Con.  mort,, 6s,  g.,  coup.,  lOOO.J&J  ■ 

Os,  g.,  reg., 1900 A&0| 

Morr.  bds.,  Ss,  1026,  series  A  J&J 

do  series  B 

Con.  mort,  stg.  68,  g.,  1904. .  .J&J  JIOS 

Northern,  N.J.— Ist  M., 68, '88. J&J  '100 


195 
195 
98% 


fH4 
193 
199 
!73 
•  13 
42 
6% 


13 

111 
111 


1 1106 


North.  Pac,  P.  D'O  Dlv.— 6s,  .M&S 

Mo.  Div.  6.3,  1919 M&N 

Gen'l  1.  g.,  1st,  69.  1921 J&J 

Gen'l  1.  g.,  let,  6s,  reg .I&J 

Norw'h&Woro'r— lstiVi.,6s.'97.J&J 

Oi;d'n9b'gAL.Ch.— l8tM.68,'98.J&.) 

3.  F.,  8s,  1890 M&S 

Con.sol.  ,68.1920 

Income,  1920 

Ohio  Cent.— lRt.inort.,68,1920,  J&J 

Incomes,  1920 

Ist  Tcr'l  Trust.  Gs,  1920 J&J 

Mineral  Div.,  inc.  '7s,  1921 

River  Div.,  1st 

do         Income 

Ohio&Mlss.— Cons.  8.  F.7e,'9S.J&J 

Cons,  mort.,  7a,  '98 J&J 

2d  mort.,  7s,  1911 A&Ol  

l8traort..Springf.Div.,l905  M&N'  

Ohio  Southern— 1st  Gs,  1921. ..J&D,  

2dincoiuo,  Gs,  1921 17 

Ohio  A  W.  Va.— lst,B.f  .,78,1910M&N  ,1110 

Old  Colony— 68, 1897 F&A  1 1113 

69,  189.01 j&d1hi6 

78.  1894 M&S;H22% 

Oreg.  &  Cal.— Ist  6s,  1921 J&J    ;63 

Oregon  Short  Line— lat  mort 70 

Oregon  &  Traaseont. — Gs,  1022 

Oew.&Rome— 1st  M.,  78. 1915.M&N|  120 

Panama— Sterl'g  M..  78.  g. '97.A&0, '114 
Sinking  fund  sub.,  69,  1910. M&N 
Subsidy  bonds.  Eng.  issue,  Gs 

Paris&Dec't'r- latM.,7s,g.,'92.J&J 

Penna.— Gen.  M.,  68,  cp.,  1910  Q— J 
Geu'lmort.,  6s,  reg.,  1910. .A&O 
Cone,  mort.,  6s,  reg.,  1905. .Q—M 
do  63.  coup..  1905. .J&D] 
Collateral  trust,  4%8,  1913. .J&D 
Penn.  Co.,  63,  reg.,  1907....0  — J 
do        l8t  M'.,4%s,  1921.J&J 

Penn.&  N.Y'.Can.-  Ist.  78,  '96.  J&D 
l8t  mort.,  78, 1906 J&D 

Pensacola  &  Atlantic -1st  m..M&S 

Peoria  Dec.&  Ev.— lst,68,1920,J&J 

Incomes,  19'20 1  

EvansvilleDiv.,lst  6s,l920.M&Si 

do  income,  1920 |  

Peo.A  Pekin  Un.— l8t.69.1921.Q-F:  100 

PorMomen— let  M.,  6a,  1887.  .A&O    100% 
Cons.  mort..  Ga.  1913,  sterling  ...|   i95 

Petersburg  -Class  A 1  

ClaaiB 1     78 

Phiia.  &  Eric— 2d  M.,  79,  lS88.J&j|  111% 
Gen.  M..  guar.,  6s,  g.,  1920.  .J&J,;119 
8nnburv&F,rie,  lstM.,78.'97.A&0    .... 

Phila.  &  ReaiUug- 2d,  78,  '93. A&O'  .... 

Debenture.  1893 J&J!  

Coiwol. M.. 78.1911,  reg.&cp. J&D 

Consol.  mort.,  6s,  191 1 J&D 

Improvement  mort.,  68, 1897 

Gen'l  mort.,  68,  1908 J&J 

Convertible,  7s,  1893 J&J 

C.ms.  OS,  1st  series M&N 

Cocs.  08,  2d  series F&A, 

Scrip  for  6  deferred  "a  ooupi  eb  ..' 

Deferred  income ..... 

Income  mort.,  cons.  7s,  '96   J&O 
CoalA  I.. guar., 78, '92,exop.i>i,».j' 

Phila.  Wll.  &  Bait.— 68,  1892. .A&Ojt  107 

68,  1900 A&Ol  111 

08,1910 ;tlOd 

Pittsb.Bradf.&  8.— l8t,69l»ll,\&0 

Plttsb.C.A  St.L.— lst,7e,1900.F&A 
2d  mort,,  79,  1913 A&O 

Pittsb.&Cou'UsT.- lstM.78,'93.J&J    122% 
Sterling  cons.  M.,6s,g.,guar.J&J  :122 

Pittsb.Ft.W.  &C.-lst,78,1912  Var    136% 

2d  mort.,  7s,  1912 J&J,  133 

3d  mort.,  7s,  1912 A&OJ  .... 

Equipment,  8s,  1884 M&Si; 

Pittah.  &We8t.— let  mort .... 

Portl'nd&Ogb'g— lst6s,g..l900J&J    .... 
Vt.div.,  1.3tM.,69,g., 1891. .M&s;  

Port  Royal  &  Aug.  -let,  63,  '99.  J&J 
Income  mort.,  Os,  1899 J&J 

Ren.&S'toga— iBt  78,1921  00U..M&N 
l8t,  7a,  1921,  reg M&N 

Riohm'd  &  Alleghany— 1st,  78, 1920 
'2d  mort..  tys,  1916 

Rieh'd  &  Danv.— Con..68,'90..M&N 

General  mort.,  6r.  1915 J&J 

Debcniuro.  Ge,  1927 A&O 

Piedmont  Br.,  89, 1888 A&O 

Rich.  Fred.  &  Potomac— 6s,ext.J&J 
Mort,  7s,  1881-90 J&J 

Rich.  &  Petersb.,  88,'80-'86...A&0 
New  mort.,  78, 1915 M&N 

Roch.  &  Pitts.,  let,  6e.  1921. ..F&A  I 

ConeoL  let,  63,  1022 J&D 

do  Income.  1921 i 


Bid. 

A«k. 

102 

05 

••••*• 

117 
105 
103 
119 

120 
103% 
127  ■" 

118 
117 

io"3% 

117 

103% 

119 

118 

103% 

102% 

no 
102 

IQO 

100 


:9i 
80% 
39 
44 

3."> 

;99 


116 

100 

100 

82 

16 

46 

7 


13 


109% 


85 
25 


118>4 

117 

123% 

72 

75 

65 
1'23 
116 

ids"' 
35 


95 


101 
100 

90 

80 

112 

121 


118 


119 


93 

80% 

40 


101 


100 


124 
124 


131 


80 
100 

2» 
103 

50 


4S 
104 


103 


95 
47 


80 
45 


'  I'rice  uuuiinal ;  uo  late  traueaotious. 


I  Purchaacr  also  pays  accrued  interest. 


:  In  Loudon. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— CoxriNUEn. 

For   Explanations  See  Notes  at  Head    of  Plrst  Page  of  qnotattons. 


RAtLROAO  BONDS. 


106 
105 

65  >4 

20 

f60 
75 
29 


99 

23 

115 

109 


101  Is 
100 

99 

56 

921s 


SB 
100 


110 


107  >a 


107 


tll2 


BiclimoiKl  York  Rlv.  &  Chc«.,  8s. . 
2(J  mort.,  68 

RomeWiifn.tO.— S.F.,78,1891.J&U 

2d  mort.,  78, 1892 J&J 

Con  sol  ,  Uter.  58, 1922....A&0 
IncoineTH,  1032  

Butlanu— l8tM.,  69,  1902.. ..M&N 
Equipment,  2d  mort.,  58  — F&A 

■t.  JosepU  &  Pacific— Ist  mort 

2dmort -•--■ 

Bt.UAlt.&T.H.— l8t  M.,  78,  '94.J&J 
2d  mort.,  pref..  7s.  1894 ....  F&A 

2dlncome,  7e,  1894 MAN 

Dlv.  bonds,  1894 

BeUev.<fe8.n].,lst.e.F.8s,'96.A&0 

8t.  Louis  &  r.  Mi.— 1  St,  78.  '92,F&A 

2d  mort.,  7s,  (?.,  1S97 MAN 

l8t  78,  inc.,  pf.int.  aooumulative 

2d  68,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  •OS.J&D 
Cairo  Ark.  &  T.,lst,7B.g.,'97.J&r) 
Cairo*  Ful.,  l8t,l.g.,7s,g..'91.J&J 
Gen.  con.  r'y  &  1.  g..  58.1931A&0 

Bt.li.&8anF.— 2d  M.,cla88A,'06M&N 

2d  M.,  class  B,  1906 M&N 

do     olassC,  1906 M&N 

Boatli  Paolflc— 1st  M,  1888  . J&J 

Pierre  O.&O.  1st,  6s F&A 

Equipment  78.  1895 J&D 

General  mor'.,  68, 1931 J&J 

8t.L.Vantr.&T.H.-l8tM.,78,'97.J&.) 

2d  mort..  78, 1898 M&N 

2d.  78,Kuar., '98 M&N 

Bt.  P.  &  buluth— 1st,  58, 1931. F&A 

BfcP.-Mlnn.&Man.—lst  78,1909  J&J 

2d  63,  1909 A&O 

Dak.  Ext..  6s.  1910 M&N 

Ist  oonsol.  6s,  1933 J&J 

Minn's  U'n,  Int.  6e,  1922  ....J&J 

BKDduskv  Man9f.&  N.— Ist,  78,1902 

Bavaunan  Florida  &  West.— 
At.  &  Gulf,  cons.  7s,  1897. ..  .J&J 

let  mortgage,  7s J&J 

8.Ga.&  Fla.,  1st  M.  78, 1899,  M&N 

Scioto  Val.— Ist  M.,  78,  slnk'g  fund 

2d  mort 

Ooneol.  78, 1 910 J&J 

Bhenandoau  Val.  181.78.1909. J&.I 
General  mort.,  68, 1921 A&O 

Bloux  V.  &  Pac,  l8t  M.,  6s, '98. J&J 

Bo.  Carolina— Ist  M.,68,1920.. A&O 

2d  mort.  6s,  1931 J&J 

Income  6s,  1931 

Bo.  Cen.  (N.Y.)— Ist  mort.,  58 . 

Bo.Pac,Cal.—l8t,68,g., 1905-12.  J&J 

Bo.  PacAriz.— lsI,68,190910.J&J 

9o.  Pac.  N.  M.— I8t,  68.  1911    JAJ 

Bontliwestern(Ga.)— ConT.,78,188t'' 

Btuumlt  Br.— Ist,  7b,  1903 J&J 

■anl).Haz.&W-B.— l8t,58,1928M&N 
2d  mort,  68, 1938 M&N 

■Qgp.B.&ErieJunc.- 1st  M.,7s 

BTT.Btag.&N.Y.— consol.78,'06A&0 

ifcx.  Cent-l8t,sk.fd.,7s,1909M&N 
let  mort.,  78,  1911 M&N 

Texas  &  New  Orleans— l8t,78. F&A 
Sabine  Uiv.,  1st,  6s.  1912. ..M&S 

Texas  &  Pac.— 1st,  6s,  g.l905  M&8 
Consol.  mort., 68,  gold,  1905.  J&I) 
Inc.  and  land  gr.,  reg.,  1915. July 
iBt  (RioGr.  Dlv.),  6s,  1930.. F&.A 

Texas&St  Louis— l8t,68,1910  J&D 

Land  grant  incomes,  1920 

Mo.  &  Ark.  Div.,  Ist.  68....  1911 

Tol.  Cin.  &  8t.  Louia— Ist  mort..  .. 

Income 

ToI.I>el'8&  B.— Ist  main,  68. 1910 
do  Ist  Dayton  dlv.,68, 1910 
do      l8t  Ter'l  trust,  68. .  1910 

Income,  68, 1910,  main  line 

Dayton  Dlv.  inc.,  68,  1910 

Tonawauda  Val.&  C— 1st,  68,  1931 

Onited  Co'sN.J.— Con8.,68,'94.A&0 

Sterling  mort,  68, 1894 M&S  1 1 10 

do  68,1901 M&Stl20 

Cam.  &  Amb.,mort..  6«.  '89.M&N    108 
Onion  Pac.--lst,68,g.,1896-'99,J&,I    lO.iSs 
Land  Grant, 7s,  1887-9 A&O    106% 


Bid. 
104 


100 

(no 

!82 


Ask. 


65 


67 


95 
65 
90 
32  "a 

i09>4 


100 


59 


93 

90 

102 


100 
112 


103 
106 


99 


104  •« 

78 

loo 


112 

104 

115 

88 

80 

90 


96  >s 

95 
944 


94 

50 

t 


95 
95 


60 


70 
Si'a 
41% 
10 

5 
10 
13% 

1 
15 
10 
10 

lis 

1 


Sink.  F.,  8s,  1893 M&8 

Om.  Bridge,  sterl.  8s,  g.,  •96.A40 

Beg.  88,  1893 M&8 

OoXIateral  trust,  68,  1908  . . .  .J&J 

do  58,  1907...  J&I) 

Colorado  Cent, 1st, 88,g.,'90.J&l> 

Denver  Pac.,l8tM.,7s,K.,'99.M&N 

Kans.  Pac.,  Ist,  63.  1895 F&.^ 

do    l8t  M.,  68,  1896 J&U 

do  l8t,R.&L.G.D'd,'99.M&N 
do  Ino.,No.ll,78,1916.M&8 
do      Inc.,No.l6,78,1916.M&a 

do     Denv.  Div.,  6s M&N 

do  l8t  cons.  M, 68,1919  M&N 
Atch.CoI.*Pac..l8t.fi8. 19050.— F 
At(;ll.J.Co.&W..l8t,63,1905.Q,— F 

Utah  Cen.— Ist  M.,  68,  g., 1890. J&J 

Utah  So.— Gen.  M.  73,  1909. . .  .J&J 
Extension,  Ist,  7s,  1909 J&J 

PUoa  &  Bl'k  R.— Mort,  78,  '91. J&J 

Valley,  of  Ohio— Ist  mort 

renn'nt&  Mass.— Oon  v.  78,  '85..TA  J 
Gnarautet-d  58,   1903 M&.V 

TJokeb.  &  Mer.— New  Ist  mort 

2d  mort 

3d  mort..  Income 

Tlnlnla  Midland- l8t  series,  6s... 

2d  series,  68 

8d  series,  ShSs 

4tli  serie«,  3-4-58 

6th  scries,  .58 

Incomes,  cumulative 

Wabash— Ist,  ext,  78.  '90,cx.F*A 

Mort., 78,  1879-1909 A&O 

3d  mort.,  78,  oxt  1893.  ex.. M&N 


lot 

)118 


83 
102 
lOa^e 


So 


94% 


Railroad  Stocks. 


Bid. 


100 
100 

no 

80 
103 


37 
45 


25 
14 

I's 
20 
11 


2 
I'a 


112 

122 


107 


101 
100% 


97  ii 
70 


110 

t. 


1281s 
nils 


45 


llOig 
106 


92 


99 


78«s 


122 

99 

100  >4 


71 
85 
85 
96 
100 
97 


129 
112 


112 
108 
96 
57 
96 
62 
102 


Wabash-(Cout'd)-Equip78,'83M&N 

Gen.,  6s,  1920 J&D 

Chic.  Div.,  5s,  1910 

Havana  Div.,  68,  1910 J&J 

Tol.  P.  &  West.,  Ist  7s,  1917.  ..Q 
do  Ist  pref.  inc.,  conv. 

do  2d  pref.  inc 

Iowa  Div.,  68, 1921 M&S 

Indianap.  Dlv.,  6s.  1921  ....J&D 

Detroit  Div.,  6s,  1921 JAJ 

Quincy  Mo.*  P..lst.69,  gaar.1909 

Cairo  Dlv..  58,1931 J&J 

Cons.  mort..  78,1907,oon.,exQ-F 

Ist.  St.  L.  div.,  78,  1889.  ex. F&A 

Gt  West,  lil. ,1st  78, '88,ex. F&A 

do  2d,  7s,  •93,ex.M&N 

Q'ncy  &  Tol.,  Ist  79,'90,  ex.M&N 

IU.&  8.1a..l8t  69.1912,,  ex. F&A 

8tL.K.C.&N.  (r.e9t&B.),79.M&8 

do    Om.Div.,lst78,1919.A&0 

do    Olar.  Br.,  69, 1919..F&A 

do    No.  Mo.,  Ist,  1895. . .  J&.1 

do    St  Cba's  Bridge  69, 1908 

Wab.  Fund.  1907— Var.  78.  F&A 

do         Various  6s F&A 

Warren  (N.J.)— 2d  M.,  78, 1900.  .. 
W.  Jersey  &  At.  1st  M.,6sl910M&S 
West  Jersey  -Ist,  68, 1896 ....  J&.1 

Ist  mort,  78, 1899 A&O 

Consol.  mort,  09. 1909 A&O 

We9t'n  Ala.— 1st  M.,  88,  '88... A&O 

2d  mort.,  8s,  guar.,  '90 A&O 

Vest.  Md.— End.,  1st,  6s,  90. ..J&J 

1st  mort,  6s,  1890 J&J 

End.,  2d  mort,  68, 1895 J&J 

2d  mort,  pref.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 

3d,  end.,  69, 1900 J&J 

vVest'nPenn.— Ist  M.,  6s,  '93 . .  A&O 

Pitts.  Br.,  Ist  M..  69,  '96 J&J 

Wheelins  &  L.Erie— Ist,  6s,  g.,  1910 

Wilm.  Columbia  &  Augusta,  68 

Wil.A  Weldon— S.  F..  7s,  g.,  '96.J&J 
Wrinona&St.Pet.- l9tM.,78,'87.J&J 

2d  mort.  78, 1907 M&N 

OTsconsin  Cent— 1st  ser.,  58,  1909 

2il  9erie9,  7s,  1909,  if  earned 

Wi9.  Valley— l8t  79,  1909 J&J 

(Vorc'r  &  Na9hu»— 58,  '93-95 . .  Var. 

Nash.  &  Roch..  guar..5s. '94.A&0 

RAIIiROA.D  STOCKS.    Par. 

Ala.  Gt.  South.— Lim.,A.,  6s,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  Ac,  pref 

do  do  dof . . . 

Albany  A  Susqneh.,  Guar.,  7. .  .100 

Allegany  Central 100 

Allegheny  Valley 50 

Atchison  Col.  A  Pacific 

Atchi9on  TopoiJa  &  Santa  F6..100 

Atlanta  &  Charlotte  Air  Line 

.Augusta  A  Savannah, leased.  ..100 

lialtlmore  A  Ohio 100 

do  l8tpref.,6....1O0 

Bait  &  Ohio,  2d,  pref 

Washington  Branch 100 

Parkersburg  Branch 100 

Bell's  Gap 50 

Boston  A  Albany... 100 

Boat  Con.  &  Montreal.,  new..  .100 
do  Pref.,  6.. .100 

Boston  Hartford  &  Erie  new ... , 
do  do  old.... 

Boston  Hoosao  Tun.  &  Western 

Bustuu  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref. 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 
Brooklyn  Elevated,  assessm't  paid. 

BrookljTi  &Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  prof. . . 

Buffalo  &  Soutliwest 100 

do  Pref.... 100 

Burlington  C.  Rapids  &  North..  100 

Cairo  &  Viuccunes,  pref 

Califoruia  Pacific 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawissa 30 

do  Ist  pref 50 

do  2a  pref 60 

Cedar  Falls  A  Minnesota 100 

Cedar  Rapids  A  Mo 100 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istpref 100 

do  2dpref 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 60 

Central  Paotflo 100 

Charlotte  Col.  4  Aug 100 

Chesapeake  A  Ohio,  common  . .  lOU 
do  1st  pref. ..100 

do  2d  pref 100 

Cheshire,  pref 100 

CUcagoA  Alton 100 

do  Pref., 7 100 

Chicago  A  Atlantic      

Chicago  Burlington  &  QuiQoy..lOO 
Chicago  &  Canada  Southern  . . 

Chicago  &  Eiist  [Uinois 

Chlrairo  &  Grand  T-unk 


37 
60 


461s 

89 
98 

79 


89 

88 


103 


115 

IOJI3 

113 


112 
107 
108 


125 
107 


Ask. 


40 
65 


86 


75 


100 

85 


95 

85 


92 


108 
114 


110 


113 

1091* 

115 

1121s 

114 

132 


105 


t80 

40 
120 

98 

98 

)9is 

t4 

I? 


108 
122 
106 
1171s 

83 

42 

21 

99 

99 

lOia 
41s 
6 
2 


I's 
6OI4 


174 


198 
9 


155 


x80 


xl04 
146 


82 
160 
x90 


25 
60 


814 
13 


60 


214 


281s 
42 


(SO 
8 


75 


1 

10 
59 


35 

12 

6 

12 

7 
x57 
122 
146 


nils 


12 


5 
601s 
70 


17« 
133 
129 


85 


105 

i4eis 


82 

161 

93 


6i> 


Railroad  Stocks. 


Bid. 


40 
29 


Chicago  Iowa  &  Nebraska 100  xl6(i 

Chicago  Milwaukee  A  St.  Paul .  100      63  % 
do  Pref.,  7.100    101 

Chicago  A  North  Western 100      84i<! 

do  Pref.,  7..  100    123 

ChicagoRocklsland  A  Pao....lOO    106 

Chic.  St  Louis  A  Pitts 100        6 

do  pref 100      15 

Chic.  St.  P.  Minn.  A  Om.,  com . .  100      244 
do  pref..  100      84I4 

Chicago  &  West  Michigan 100      33 

Cin.  Hamilton  &  Davton 100      75 

Cin.  ludi.anap.  St.  Louis  A  ClUo.lOO    

Cincinuati  &  Milforrt 

Cincinnati  N.  O.  &  Tex.  Pac. . . .  100      45 

Cin.  Sandusky  A  Cleveland 50        8 

do  Pref.,  6.30      48 

Cin.  Washington  &  Bait lOO;  

do  pref. .100    

Clev.  Col.  Cin.  A  Indianapolis. .100      Si's 

Olev.  &  Pittsburgh,  guar.,  7 60|  130 

Col.  Chic.  &  Indiana  Central...  100 1       1 

Columbus  &  Xenia.  guar.,  8 501  150 

Col.  Hock.  Vai.  &  Tol 100 

Columbia  A  Greenville 100 

do  Pref 100 

Concord 50    100 

Concord  &  Portsmouth, guar. ,7  100  xll3 

Connecticut  &  Passumpsic 100      76 

Connecticut  River 100  xl62 

Connotton  V.alley.r 50!  510o. 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  313-.50 
do  •  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  &  New  Orleans 

Denver  A  Rio  Grande 100 

Denver  A  Rio  Grande  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref. . 

Det  Lansing  A  Northern,  com  .  100 

do  do         Pref.  100 

Dubuque  A  Sioux  City 100 

East 'Tennessee  Virginia  &  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  In  N.  H 100 

Eei  River 100 

EUnira  &  Wiliiamsport,  5 50 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar. ,  7 50 

Evansville  &  Terre  Haute 50 

Fitchburg 100    lOO^s 

FUnt  &  Pere  Marquette 17 

do  do  Pref 93i* 

Port  Way ne  &  Jackson 

do  do  Pref 

Port  Worth  A  Denver  C 100 

Galv.  Harrlsb.  A  San  Antonio 

Georgia  Pacific 10 

Georgia  Railroad  A  Bank'g  Co.  100 

Grand  Rapids  A  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  Winona  A  St  Paul.. 100 

do  Pref.. ..100 

Hannibal  ASt  Joseph 100 

do  Pref.,  7.  100 

Harrisburg  P.  Mt.  J.  A  L. ,  guar. ,  T.  50 

Houston  A  Texas  Central 100      1 7 

Huntingdon  &  Broad  Top 50    JH 

do  do        Pref. ..50  4 

nilnois  Central 100    115 

do  leased  line,  4  p.  o.  100 

Indiana  Bloomiugton  &  Wesfn  100      10i« 

Indian.  Decatur  A  Sp.,  com 

do  do         Pref...  100 

Iowa  Falls  A  Sioux  City 100      69 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100      75 

Jollet&  Chicago,  guar.,  7 100    I'iO 

Kansa9CityFt8cottAGulf...l00      74 
do  do  pref..  100    122 

Kans.  City  Springf.  A  Memphis 25 

ICentucky  Central 100 

914   Keokuk  &  Des  Moines 100 

do  Pref....  100 

Lake  Erie  &  Western 100        7% 

Lake  Shore  &  Mich.  80 100      741* 

Lehigh  Valley 50    562 

Little  Rock  &  Fort  Smith 100      14 

Little  Miami,  leased,  8  guar. ...  50    143 

Little  Schuylkili,  leased,  7 50    562 

Long  Isljind 50      64is 

Louisiana  &  Mo.  Riv. ,  Com 100 

do  Pref.,  guar.. 

LouisvUle  &  Nashville 100      2658 

Louisville  New  Albany  &  Chic.  100      13 

Maoon  &  Augusta 

Maine  Central 100      83 

Manchester  A  Lawrence 100    161 

Manhattan  Beaoh  Co 100      16i8 

Manhattan  RaUway 100      50 

do  Istpref 88 

do  common 50 

Marq.  Houghton  A  Ont 100      18 

2  do  pref 100    

12      Memphis  A  Charleston 25      24 

3914   Metropolitan  Elevated 100      85 

56       Mexican  Central 100        6I4 

60      Mexican  National 

331*  do  pref 6 

15      Michigan  Central 100      54i8 

Michigan  A  Olilo 1 

1219  do  Pref I's 

Sis  Midland  of  New  Jersey 10 

58      Mil.  Lake  Shore  &  West 100    

122  do  do       Pref....  100      33 

146      Milwaukee  &  Northern 100    

Mine  Hill  &  S.  Haven,  leased 50  { 

Minneapolis  &  St.  Louis 100      I'Hs 

do  do  Pref....  100      23 

Missouri  Kansas  &  Texas 100      12 

Missouri  Pacillc 100      93 


Ask 

165 

63Tg 
102 

84% 
127 
107 
7 

20 

25I4 

85 

34 

77 

60 

90 

50 

10 

50 


36  Is 
130 

l"* 


50 


101 
115 

77 
164 

200. 


22 
52 


82 


112 


70 
19 


60 
14L 
130 
114% 

5 

8V1 


108 
22 
94 


15 


10 


22 
12 


12 


70 


76 

124 

27 


9 
74 1« 
63 
18 
147 
63 
67 


27 
13 


84 
164 
164 
54 


1» 
70 
24 
85 
6^ 


20 


33 


*  Price  aominal ;  no  late  traosactious. 


64 

11 

25 

t2>« 

9814 


Purchaser  also  pays  aocritod  iatereat. 


t  In  Londt»!i. 


i  (Quotation  per  share. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— CoNnNUBD. 
For   Bxplmnatton*  Kee  Note*  at  Hnad  of  First   Pave  of  (laotatlona. 


Baii.iioad  Stuckb. 


Bid.    Aak. 


RK.  STOCKa. 

'"•ONTINI'KI). 

MoMlp  A  Olilii  RR.100 
Mor.  A  E'x.  iinnr.,  ".fid 
NiiBh.  Chut.  A  St.  I>.2.'^ 
Naaliim  A-  UiwoU.-lOO 
Newl>.l)ut«U's8&Conii. 
do  Prof. 

New  Jersey  A  N.  Y 

do  Prof. 

New  Jprscv  Pouthem 
N.L.*N'lli  ,rspd,8.100 
N.O.MoliiloATcx.lOO 
N.Y.("cnt..tH.Riv.lO() 
N.Y.('li.ASt.l,.romlOO 

do  Pre;..  100 
N.Y.  K|pvated....l00 
N.  Y.  &  Harlem  .....^0 

do  Prcf    .lO 

W.Y.La<b.&W..c.5.100 
N.Y.J..ErleAWeet  100 
do  Pref.lOO 
N.Y.AN.Enalaiid.lOO 
N.Y.N.  H.&Haitf. ICO 
N.Y.  Out.  AWeat..lOO 
do  Pref. 

N.  Y.  Ponu.  A  Ohio 

do  Prof. 

H.Y.  Prov.  *  BoBt.lOO 
N.Y.  8u8q.  it  Western, 
do  Prof. 

N.Y.  West  Shore &B. 
Norf.AWest,,  com.  100 

do  pref.  100 

No.  Pennsylvania.. 50 
Nortberu  Central . . .  5(  i 
North'u  N.  Uamp.lOO 
North'n  Pac., coin.  100 

do  Pref.lOO 

Norw.ife  Worcester.  100 
OxA.  A  L.  Champ. li>0 

Ohio  Central 100 

Ohio  A  Miss lOO 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

OrefionA  Calif....  100 
do  Pref...  100 

Oregon  Short  Lne 

Oregon  Trans-Cont 

Osweiio  &  8}T.,  guar. . 

Panama 100 

PennsylTania  KB.  .50 
Pensacola  A  Atlantic 
Peoria  Deo.  A  Ev..lOO 

Phlla.  A  Erie 50 

Phlla.  A  Reading... 50 

do  Pref.  ...50 
Phlla.  A  Tren.,  10,  100 
PhUa.  WiUn.A  Bait. .50 
Pltte.  Cln.  &  St.  L..50 
Pitts.  A  Con.,  rsed.50 

do  Pref. 
Pitte.Ft.W.*C.,guar.7 
do  Special.7-100 
Pittsburg  A  Western.. 
Port.Saco  APorts.lsrt  6 
Port  Royal  A  .\uguBta 
Ports. Gt.F. A  Cou.  1(X, 
Prov.  A  Worc'ster.  100 
Etens.  A  Saratoga . .  100 
Rich.  A  .4Ueg.,  stock 
Rlolimond  A  Dan  v.  100 
Bloh.  F.  A  P.,  com.  100 
do  Guar.  7.100 
do  do  6 
Richmond  A  P'b'g.lOO 
Rlch.A  West  Point... 
Kichiuond  York  R. A  r 
Rochester  A  Pitta. 100 
Rome  W.  &Ogd...lOO 
Rutland 100 

do  Pref.,  7. .100 
St.  Joseph  A  Western . 
8t.Loul8  Alt.  A  T.  H.  100 

do  Pref.lOO 

Bellov.AS.IlI.,pf.lOO 

St.  L,  Jack.  A  Chie .  100 

do  Pref.lOO 

8t.  Ixiuis  A  San  Fr.lOO 

do     Pi-ef....lOO 

do     Ist  pref.lOO 

8t.  I..  Van.  A  f.  H.... 

St.  Paul  A  Duluth.lOO 

do  Pref.lOO 

8t.P..Miiin.  AMan.lOO 

Soloto  Valley 

Beab'd  A  RoanokelOO 

do       Guar..  100 

South  Carolina 100 

So.  A  No.  Alabama 

9"  west . ,  Ua.,  g'd ,  7 . 1 00 
Syr.  Bing.  A  N.  Y.lOO 
Summit  Braneh,Pa..50 
Torre  H.  A  Ind'nap..50 

Texas  A  N.  O 100 

Texas  A  Paclflc  ...  100 
Texa- ASt.UlnTexas 
do  in  Mo.A  Ark. 
Tol.Cln.  A  St.  Louis  .. 
D.  N.J.KKAC.  Co.lOO 

Union  Paoitlo 100 

Utah  Ceuiral 100 

_Vt.A  .Mass.. I'sod. 6.100 
Vlrgi  Dia  Midland,  com 

do  i8t  pref 

do  2d  pref. 

Vlcksb.  A  Meridian... 
„  ^      do  pref... 

Wab.  St.  L.  A  Pac.  100 
„       do  Pref.lOO 

Warr'n(N.J.),lVd.7.50 
_W68tch.  A  Plill»..nf..50 


6% 
114 
3.'. 

ll.^ 
I 

3 
1«« 


MlSCBLt,4NKOUg. 


10 

lis 

3»>s 
147 


100^8  1(0»8 
fl'4       6 


0 

105 


83 

IB"* 

25 

9>4 
177 

8 '8 
60 

"l6" 


3 

8 
2% 


11 
130 


86 
1338 


i)3g 


70     I 


•J>4 
TO 

1 
15 


4)4 

10 


25 

C4 

53        5« 

115      117 

I6I9     17>4 

ilH    41^1 
X153    H.">5 

9    !    10 

m    1%' 

4.T 

71a 

132 


:19 

*13 
120 


152 


8% 
sMl 
255b 


181a 
45 

71« 
133 

9 
21 


9% 


5218 


z60 


120 


xllO 


21 
xl26 
•138 
21a 

32 


12 


4 
18 

2 
16 

8 
21 
75 


10 
25 
72 


15 

80 

86 

2 


91 

81a 


15c. 


32ak 


131  >a 


5i» 
13 
114 


9I4 
13 
23^6 


62 


120 


112 


23 
130 


21a 

32    ' 


16 


41s 
22 

3 
17 
15 


75 


26 

77 


41a 


20c 

187 
321a 


132 


!  West  Jersey 50 

1  West  Jersey  A  Atlantic 

Western  >larylaiid... 

Wll.  Columbia  A  Aug. 

Wll.AWold..l8il.,  7.100 

WIscouhIu  Central  . , , 

do  Pref 

Woro'terANftsli  iia .  1 00 

OANAI.  BONDS. 

'Ihesap.  A  Delaware— 

l8tmort.,68, '86JAJ 

'  !he,«.  AO.— 68,  '70.Q.-J 

Del.  Dlv.— 6s.  '98.JAJ 

Del.  A  H.— 7s.  '91  J&J 

Ist  ext.,  1891.. MAN 

Conn.  78.  1R94.AAO 

Be?:  78.  1894..  AAO 

Ist  Pa.D.cp.,7s.MA8 

•>1.N.— 4i93,l914Q-J 

Rfi.  6s,  reg.,  '97.Q-F 

Conv  68,g.rg.'94MAS 

«8.K.,cp.Arg..'97JAD 

Cons.M.,19il  7sJAD 

viovris— Boat  loan,  '85 

New  mort 

Penn.— 6s,  coup.,  1910 

Schuylkill  Nav.— 

l8t  M.,68,  1897.Q-M 

2d  M.,6s.l907..JAJ 

Mort.  68,  op., '95  J&J 

68,imp.,cp.,'80MAN 

6s,bt&car,1913MAN 

7s,btAcar,1915!VI&N 

insq.— 6s,ep.,1918JAJ 

78,  coup.,  1902. JAJ 

Ijnion— l8t  fia.'83MAN 

CANAL  STOCKS*. 

Cal.  A  Chl.Can.A  Dock 

do  pref. 

Del.  A  Hudson 100 

Del.  Dlv.  leased,  8. .50 
I.«high  Navigation.. 50 

Vlorris,  guar.,  4 100 

do  pf.,gu,ar.l0..100 

Pennsylvani.i 1.50 

^ohuyikm  Nav 50 

do         do  pref. 50 
Susquehanna 50 

niSC'LLANEOfJS 
BONDS. 

Bait.  Oas  Light  6s 

!antou(Balt.i— £68.g., 

Mort.  68,g.,  1904  JAJ 

Un.  RR.lst,  end.,6s. 

do  2d,end.  6s.g.MAN 

Col.Coal A  Iron—  l8t,68 

Cov.  ACinn.  Br.,  6s... 

Gold  A  Stock  Tel 

Iron  Steamboat.  Ist... 

•larlposa— 78,  '86 

Mutual  Union  Tel.  68. 
Sorthw.  Tel.— 7s,  1904 
Or.  Imp.  Company— 
Ist,  68  1910,  J.AD. 
>eg.R.AN.l8t,6a.JA.T 
Po8tal  Tel  Co.,6,s,1912 
^uUm'n  Palace  Car— 
3d  series,  88,'87FAA 
4th  do      88,'92FAA 
Deb'nt're,78,'88AAO 
Stlg,  7s,g..l885  AAO 
«.  L.  BrliTgeA  Tun— 
1st,  78,  g..  1929. AAO 
Sp.  Val.  W.W.— Isl,  68. 
Sterling  Iron  A  Ry. 
Series  B.,lno.,  1894 
Plain  income  68,  '96. 
Vestem  Union  Tel. — 
78,  r.Ac.  1900.MAN 
IISC'LLANBOUS 

STOCKS. 
Amer.  Boll  Teleph .  1 00 
Amer.  Bank  Note  Co.. 

Asplnwall  Land 10 

4ostou  Land 10 

Boston  Water  Power 
Brookllne  (Mass.lL'dS 
';antx)n  Co.  (Bait.). 100 
Cin.H.A  D..PO..I  ct.,gu. 
Cov.  A  Cin.  Bridge,  pf. 
Edison  Electric  lUum. 
Edison  Electric  Light. 

Erie  Telephone 

Fuller  Jilectrlo  Light . 

do  Prof. 

Iron  Steamboat  Co 

Keeley  Motor 

Vlaverlck  Land 10 

V.  E.  Mtg.Secur./Bost., 

N.  E.  Telephone 

M.  Hampshire  Land  25 
N.Y.ATex.Ld.,Llm.50 

Land  serin 

No.  Rlv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
Pacfnc  Mail  SS.  Co.lOO 
PBOplo's  Tolophone 
Pnllm'n  Palace  CarlOO 
Stljouls  B'dge.latprof 
2d  pref.  cortilicates. 
St.UuiisTiinnol  RK.. 
it.  Louis  Transfer  Co. 
Stand.  Water  Meter... 

■iutro  Tunnel 10 

U.  8.  Electric,  Light... 
Union  8t'k  Yd.s  ATr.Co 
BX.PKBSS  ST'«)KS 

Aitams 100 

A.morloan 100 

United  States 100 

WnllR.  Fargo  A  Co.  too 


Bid.  !  Ask    i'        HigOGLLASEOU*. 


4ft 


11 

110 

7 

14 

X55 


75 
20 


112 


115 
115 


1031s 


107 
IO8I4 


437% 


100 

1021a 

1021* 

i'lO 
48 
1021s 


61 


53 
101 
381a 

•  105  la 

tll2 

tlOlia 


:120 


x55ia 
21a 


45% 

13  ■ 

18 

12J 


16 

5« 


77 
30 


115 


130 

lis" 


90 


96 


50 


911a 


IOI4 


103 
104 


120 


55 
103 
103 


64 


54 
40' 


107 
113 
102 


125 


107 


156 


185 


50 

181a 


71a 
500 
xbO 
18 
250. 


Sia 
12 
70 
4II4 

7 

99 

:95 

)44 

tlOl 


15o. 


126 
8!)  la 

48 


4 
5 

IHi 
2\ 


93 


100 
19 


81a 

1 
83 
19 
50o. 


Ilia 

12 

70 

41\ 
9 
100 

98 

4<« 
103 


2O0 


128 

129 
90 
50 

97  mi 


TBL'PH  ST'OKS. 
American  District.  lUU 
.\mer.  Tol.  A  ('aide.... 
Atlantic  A  Pa<!ltlo..25 
Bankers  A  Morch.  100 
Cent.  A  So.  Am.  Cable. 

Franklin 100 

OoldAStoek 25 

Intomatlon'l  Oc'n.  100 

Mexican 100 

Mutual  Union 100 

N.  Y.  Mutual  Union . 

Northwestern 50 

Postal 100 

Southern  A  Atlantic  25 

Western  Union 100 

TKUiT  fO.M 

STOCKS. 

Am.  Loan  A  Truat.lOO 

Brooklyn  irust 25 

Central  100 

Farmers'  I/oan  A  Tr.25 

Ixmg  Island 100 

.Mercantile 100 

Metropolitan 

N.  Y.  Qu.ir.  A  Ind..l00 
N.Y.  Life  A  Trust. 100 

Union 100 

United  states 100 

N.  Y.  OITV 

HORSE  RRS. 

BlceckerSt  A  FuIt.F'y 

l.st  mort..  78.  1900.. 

Broadway  &  7th  Av.. 

Ist  mort.,  78,  1884. 

Broadw.iy  (Bklyn.) . . . 

Brooklyn  Oil  y 

Ist,  mort.,  5s,  1902. 
Brooklyn  Crosstown. 
Ist  mort.,  78,  1888. 
Bushwlck  Av.  (Bklj-n.) 
Central  Crosstown. 

1st  mort.,  6s,  1922.. 

Central  Pk.N  A  E.Riv, 

Con.sol.  M.,  78,  1902. 

Chrl.stophor  A  10th  St. 

Bonds,  78,  1898 

DryDk.EB.A  Battery 
l8t  M.,  con  sol.  7s,  '93 
Scrip  68,  1914.... 

Eighth  Avenue 

Scrip  6s,  1914.... 
42d  A  Grand  St.  F'y.. 

Istmnrt..  78,  1893 

Houst.W.StAPav.  F'y 

Ist  mort.,  78,  1894.. 

Second  Avenue 

3d  mort.,  78, 1885... 

Consol.  7s.  1888 

Sixth  Avenue 

let  mort,  7s,  1890.. 

Third  Avenue 

Ist  mort.,  7s,  1890.. 

Twenty-Third  8t 

1st  mort..  7s,  1893.. 
GAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight..  .500 

East  Boston 25 

South  Boston 100 

Brookllne,  Mass...  100 
Cambridge,  Mass. .100 

Chelsea,  Mass 100 

Dorchester,  Mass . .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass. . .  100 

Lowell 100 

Lynn,  Mass.,  O.  L..100 
Maid.  A  Melrose...  100 
Newton  A  Wat'n  ..100 

Salem.  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
."Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Charle8t'u,8.C.,Gas.25 
Chicago  G.A  Coke.  100 
Cincinnati  G.  A  Coke  . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  Hobok'n  20 

People's,  Jersey  C 

Louisville  G.  L 

Central  of  N.Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
.VIetropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y....100 
New  York,N.Y....100 
N.  Orleans  G.  L.  ..100 
N.  Liberties,  Phlla.. 25 
Washington,  Phlla. .20 
Portland,  Me.,G.  L.50 

it.  Louis  G.  L .50 

Laclede,  St.  Louis. 100 
Carondelet.St. Louis  50 

San  Franclaco  G.  L 

Wash'tou  CltyG.  L.20 
(Jeorgetown  O.  L...25 
I»lANCFACT»lNO 

sro<iKs. 

Am.  Linen  (Fall  Rlv.) 

Amory  (N.  H.) 100 

Anioskeag  (N.H.)  1000 
Andnwcog'n  (Me.). 100 
Appleton  (.Ma-ss.) .  1000 
Atlantic  (.Mass,)...  100 
Barnaby  (Fall  Riv.)... 
Barnard  Mfg.  (F.  R.).. 

Batea  (Me.) 100 

Boott  Cot.  ( Mass.)  1000 


Bid. 


50 


Ask. 


•25 

80 

135 

11 

40 


4 
65 
5858 


107 
193 

Vi85 

440 

105 

116 

1171a 

130 

500 


905 


•z3 
109 
158 
103 
215 
212 
106 
150 
105 
160 
14.5 
110 
140 
118 
130 
110 
200 
114 
103 
2(^5 
105 
250 
112 
125 
110 
200 
100  la 
10.5 
320 
110 
275 
111 
163 
110 

5098 
840 

29 
1091a 
106 
145 
VO 
1061a 
125 
127 
155 

78 

95 
124 

98 
128 

89 

90 
102 

75 
115 

18 
109 
185 

29 
150 

80 
114 

75 
120 
285 
23  4 
202 
125 
152 

77 


60 


52 


625 

100 

101 

192J 

1940 

125 

l-.'« 

1010 

1060 

103 

106 

93 

30 
1550 


60 
56 
30 

100 
33 
85 
90 

142 
11 


6 
75 
56'8 


110 

198 


460 
108 
130 
120 


!85 


HlSORLLUrEOCa. 


251a 
lioia 
165 
105 
220 
216 
110 
160 
112 
165 
155 
112% 
112 

iigi* 

140 

116 

•215 

1161a 

lOlia; 

2S5  I 

HO 

•265 

117 

1411 

1121a' 

205  : 

loiia 

106 

335 

115 

280 

113 

173 

113 

501a 
850 

31 
110 
lC6ia 
146 
103 
107 
128 
130 
160 

80 
100 
126 
100 
130 

92 

92 
107 

80 
125 


111 

186 

32 

155 


115 


1-22 
29.) 
•237 
207 
128 
154 
80 


62 


53  H 
40 


140 
I'iOO 


Border  aty  Mfg.  (P.R.) 
Boston  C:!o.(MaaA.  11000 

Boston  Belting 100 

Boat.  Duck  (Mas8.)700 
Chace  (Fall  Klv.)  .100 
Chloopee (Mam.)  ..100 

Coehcco  (N.H.) BOO 

ColllnsCo.  (Conn.). .10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 

gry8tal8i)r.  B1.(K.R.). 
avol  Mills  (F.  R.llOO 
Dougl's  Axe  (MassllOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Hiv.  Iron  W.  .100 
F.  K.  Machine  Co.  .100 
F.  R.  Merino  Co...  100 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Gl'beY.Mill8(F.R,)100 
Granite(F.R.)....1000 
Great  Falls  (N.H.)  100 
Hamilton  (Mass.)  1(M)0 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

Laconia(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.) 
I>awrenee  (Ma8S.)1000 

Lowell  (.Mass) 690 

Lowell  Bleachery.200 
Lowell  Mach.8hop.500 
Lyman  M.  (Mass.).  100 
Alanchoster  (N.H.)  100 

Mass.  Cotton 1 0(K) 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
.Merriinack(Maas)1000 
Metaeomet  (PR.)  .100 
Middlesex  (Masa.).lOO 
Narragans'tt(P.R,)100 
Nashua  (N.  H.)....500 
Naumkeag  (Mass.)io!) 
N.  E.  Glass  (Ma88.)375 

Newmarket 

Paclflc  (Mass.)... 1000 

PepperoU  (Me.) .500 

Poca-sset  (F.  R.)...100 
Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.n.)300 
Sandw.Glass(Mas8.)80 
Shove  (Fall  Rlv.).  100 
Slade(Fall  Riv,)..  100 
Staffoi-d  (Fall  Rlv.)  1 00 
Stark  Mills (N.iDlOOO 
Tecumseh  (F.  R.).  100 
Thonidlke(Ma38.)10OO 
TremontA3.(Mass)100 
Troy  C.  A  W,(F.R.)  500 
Union  C.Mr.(F.R.)  100 
W.ampanoag(F.R.)  100 
Wasliingt'ri(.Mass.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoo  (F.  R.)lOO 
Willim'tlo  Linen(Ct)25 

York  Co.  (Me.) 7.50 

COAL  &  mSCEL. 
miNING  STOCKS. 

Cameron  (3oal 

Cent. Arizona  .MIn.lOO 
Coloraito  Coal  A  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 

Lehigh  A  Wilkes 

Mahoning  Coal  A  RR. 

Marip'8aL.AM.CaU00 

do  pref.  100 

Maryland  Coal 100 

New  Central  Coal 

Ontario  Sil.  .Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  prof 

Spring  Mt. Coal  .....50 
eOLD  A:  SILVER 
iniNINO  STOCKS& 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alpha  Consol  GAS.  100 

Alta  Montana 100 

American  Flag  ....  10 

Amie 10 

Barcelona , 

Ba,s8ick 100 

Bechtel , 

Belle  [ale 100 

Bodle 100 

Bulldomlngo 50 

Bullion 100 

BiUwer 100 

Caledonia  B.  H lOU 

California 100 

Cherokee 10 

Chrysolite 50 

Chollar 100 

CUmax 10 

Consol.  Imperial  ..100 

Consol.  Paoltto 100 

Consol.  Virginia...  100 

Crown  Point 100 

Dundeiberg 10 

Diinkiu 

Eureka  Consol....  100 
Father  De  Smet  ..  1(X) 

Fludiey 1 

Gold  Plaoer 2.5 

Gold  Stripe 


Bid. 


970 
145 
U30 


13.5 

140 

425 

430 

9 

Olf 

63 

70 

103 

533 

95 


75 
90 


37 
723 
2<i0 

77 
220 
1025 

75 
4uO 
500 

iVt's' 

550 
220 
850 
67 
128 
1100 


1185 


145 

75 

470 

112 

72 

410 

1293 

975 


90 
290 

63 


990 


1000 
129 

173' 

"1714 


40 
780 


6 
10 


3 
20 


i'-bo 

•05 

•14 

"•05 

•o« 

•18 

5.25 

•30 

3:3 

•50 
•50 
•18 

■■"■05 
•U 
•30 

■""•17 

"i'60 
4-7* 

'  Price  nominal;  no  later  traniaotlons. 


t  Pnrchaaer  also  pays  noorued  interest. 


J  In  London. 


i  Quotation  parshar*. 


m 
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GENERAL    QUOTATIONS    OE    STOCKS    AND    BONDS— Concluded. 
For  Bxplaaatloas  See  Notes  at  Head  of  First   Pa:;e  of  qnotaHons. 


Mining  Stocks. 


Bid. 


tTOOilahaw 100 

Gould  &  Ciirry  S..100 

Great  Baateni 1 

Green  Mcmutain 10 

Hale  &  Xorcroua.  .100 

HibernKa 

Hortcuce 10 

HokiU 5 

Indei>eiidcnco 100 

Iron  Silver 20 

J.tHcro9.ao 10 

ICHrtrillcConsol 10 

imioClilef 50 

Litilt  Pi*.W 

Mexican  G.  &  Silv.lOO 

Moose  Silver 

Mono 100 

Navalo 100 

Nortlie.il  Belle 

Opliir 10 

Potoei 100 

Kai'pabiinock 1 

Ked  Elepaant 10 

BiHlu^Sim 5 

KobinsonConaol..    50 

Sierra  Urando 

Sierra  Nevada 100 

Bilver  Cliff 50 

Soutli  Hilp.  new  ...25 

Spring  Valley 1 

Btamlard 100 

Tip  Top 100 

Tuscarora 100 

Unadilla 

Union  Consol 100 

BOSTON    MINING 
STOCKS.^ 

Allonez 25 

Atlantic 

Bruiifiw'k  Antimony. 5 
Calninet  A;  Hccla...2" 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Pi'anklin 25 

Harsliaw  Silver 20 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

rewaliic 25 

Qniucy 25 

BidA-e 25 

Silver  Islet 25 

BullivauLMc. (Silver  10 

BANK   STOCKS. 

BA1,T[.M0EE. 

BaDb  of  Baltimoro  100 

BanK  o(  Coimuorce.  15 

Citizens' 10 

Com.  &  Fanners'.. 100 
Fanuer.s'  B'k  of  M  d .  30 
Farmers'  &  Mercb.  .40 
Farmcr8'<kPlanter8'25 
First  Nat.  of  Bait. .  100 

Fraaklln CO 

German  Amcrioau 

Howard 1 

Marino 30 

Mechanics' 10 

Morcliants' 100 

National  £xch'ge.  lOU 

People's i..2o 

Second  National  ..100 
Third  National....  100 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlaa 100 

Blaokstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Blinker  Hill 100 

Central lOO 

City 100 

Coluniliian 100 

Commerce 100 

CoiuiuonwealtU...100 

Continental 100 

Eagle 100 

EUot 100 

■venstt IOC 

Excbanxe 100 

Faneull  Hall loo 

First  National 100 

First  Ward 100 

Finirtli  National. .100 

Vreeinans' 1 00 

Otohe 100 

Hamilton 100 

H]dn  &  Ix^atUer . . .  100 

How.ird 100 

Lincoln 10(J 

Manufacturers'..  .100 

Mark(^t 100 

Mark(  t(Brl''liton).100 

Ma.';)>arliusutts 2.">0 

Maveilik 100 

Mfclianics'  (So.B.)lOO 

Merclianiliso 100 

Merchants' 100 

Metnipolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America...,  100 

Old  Boston 50 

People's 100 

fiertemptlon 100 


•Ob 


■50 


Ask. 


100 


2  00 
275 


•3ii 


410 


•75 


2oo. 
7 


1431s 
24c. 


7^4 
40e 


10 

3513 


Ic. 


100 


•Gj 


75c. 
8 


141 

2(jc, 


7% 

50c 

1'4 


121 
31 


40 

iii" 

110 

11 

31 

i33' 
122 
I'J 
150 
112 


30 


153 
123 


B.iSK  STOCKS. 


Kevere 100 

Rockland 100 

Second  Nat 100 

Security.. 100 

Shawmut 100 

Shoe  &  Leather.... 100 

State 100 

Sullolk 100 

Third  Nat 100 

Traders' 100 

n-eiuont 100 

Onion 100 

Washington 100 

Webster 100 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

Long  Island 

Manufacturers' 

.'rtcchauics' 

Nassau 

Brooklj-n  Tnist 

CHARLESTON. 

B'kof  Cbas.(NBA)100 

First  Nat.  Chas..  -100 

People's  National.  100 

CHICAGO. 

CliicaKoNat 100 

Conininrcial  Nat. . .  100 

First  National 100 

Hide  and  Leather 
Homo  National  ...100 
Merchants' Nat..  .100 
Nat.  B'kof  Illinois.lO( 
Northwestern  Nat.  100 

Union  National 100 

Un.Stook  Y'rts  Nat.lOO 
CINCINNATL 

Citizens'  National 

Commercial  Bank 

E.xehange  N.it.  Bank.. 

First  National 

Foiu'tU  National. . . 
Gorman  National .. 
.Merchants'  National. . 
Metropolitan  Nat 
Nat.  Lat.&Bk.otCom. 
Second  National 
Third  National.. 

Union  Nat 

Western  German  Bank 
HARTFOKD. 

/Etna  Nat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City  Nat 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

j  National  Exchange-SO 

iPhosnix  Nat 100 

iStato .100 

t  LOUISVILLE. 
Bank  of  KentuckylOO 
(Bank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

I  Falls  City  ToliaccolOO 
Farmers' of  Ky  ...100 
I  Farmers'  &  Drov . .  1 00 

I  First  Nat 100 

lOermau  Ins.  Co. 'a. 100 

15Si«]i  German 100 

1231s  iGeriuan  National.  100 

103is!lo4    |(Kentucky  Nat 100 

117    111!)      Louisv.  Banking  Co.40 

ll5    11151s'  Masonic 100 

100     101     iJMerchants' Nat.  ..100 
185     187      Northern  of  Ky  ...  100 

.Second  Nat 100 

lllia'U2    1  Security 100 

1271*128    :  Third  National. ...100 


11 


%i 


36 


2c. 


150 
17 
1914 


66 

41-J 
142 
113 


131a 
141 


8t> 


Bid.    Ask. 

116  118 
137  110 
154  155 
175  1185 
1151*  116 

!'5 
I2II3 
115 


114'-.! 
1141* 

Ill's 
105 
121 
111 
118 
'.31 
1118 
lib 
112 
0.; 


114 
114 
111 
104 
119 

loy 

117 

1291s 

1U5 

113 

110 

104 

101 

118 

116 

117 

98 

04 

01 
140 
111) 

•i'.5    i2i:o 
129  1 130 

94i«  95 
135%i'l36 
114  117 
200  208 
125>«'l'i!7 
132  1133 
124  \l2o 
107%,  11  8 

50^1  CO 
155  158 
117  1120 
1 "R   1 ;« 


88 

90 
106 
140 
130 
101  Is 


125 
250 
130 
280 
115 
115 

200" 

195 

190 

PS 
170 
132 

140 
260 
225 
135 
75 
300 
14234 
500 
225 
260 

130 


215 
170 
120 

io5 

195 

140 

l:<0, 

120 

140 

118 

70 

140 

■'is' 

114 
110 
170 
114 
72 
1H5 
107 

149 
bO 
128 
122 
100 
107 
107 
160 
108 
112 
130 
140 
222 
131 
135 
111 
1C8 
loO 
115 
103 
112 


Bask  Stocks. 


951s 
'  22 
II514 

90 

91 

1061a- 

141 

1301s 

102 


130 
270 
150 
300 
120 
liO 

200 
202 
200 


143 14 


135 
125 
106 
250 
175 
122 
135 
110 
200 

isi' 

122 
150 

120 

72 

152 

6J 

50 

Ufi 

113 

174 

1!8 

76 

168 


150 
82 
129 
123 
101 
109 
109 
lUi 
100 
|ll3 
132 
142 


125 


255 


Us 
118 
100 
96 
95 
145 


Westei-n 100 

West.rinan.Corp. .  100 

NEW  ORLEANS. 
Caaal  &  Banking. .100  xl30 

Citizens' 100 

i  Genuania  Nat 100 

HibeniiaNat 100 

I.K)nislana  Nat..  ..  100 

Metiopolitau 

Mutual  Nat 100 

•New  Orleans  Nat.  .100 

People's 50 

lOlisjiStateNat 100 

120       Union  Nat 100 

1         NEW  YORK. 

1 1  America 100 

i'Amirioan  Exch'gclOO 

jBroadway 25 

' '  Butchers  &  Drovers25 
i, Central  National. .100 

1  lOisj  I  Chaeo.  National 100 

ICbathain 25 

Cbomical 100 

,City 100 

|, Citizens' 25 

1  Conunoree 100 

I  Continental 100 

'  Corn  Exchange  ...100 

I  East  River 25 

1  Eleventh  Ward 25 

I  First  Nati(mul 100 

1  Fourlli  National. .  .100 

Fulton 30 

Fifth  Avenue 100 

'  Gallatin  National  ..50 


145 
124 
200 

125 


145 
2G00 
270 
110 
147 
100 
150 


100 
115 
350 

17=. 


137 

109 
151 
116 
110 
113 


111 


115 


125 
280 


Garneld lOO 

German  American.  .75 

lOenuania 100 

I  Greenwich 25 

I  Grocers' 30 

1  Hanover 1 00 

Importers'  &  Tr. . .  100 

llrvina .50 

Leather  Manuft8..100 

Manhattan 50 

Marine 100 

Market 100 

Mechanics' 2.'^ 

Meclianics'&  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'ge50 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat,  Exch'gelOO 
Sew  Y'ork  County. 100 
Vintli  National. ...100 

Sortli  America 70 

Nortli  River 50 

Oriental J 25 

Paeiao 50 

Park 100 

People's 25 

Phenix 20 

Republic IOC 

Second  National. .IOC 

Seventh  Ward IOC 

Shoe  ct  Leather. ...  100 

St.NichoIas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union ."if' 

Unitid  States  Nat. IOC 

Wall  Street 50 

PHILADELPHIA  ^ 
B'k  of  N.America.  100 
Centennial  Nat. ...Ion 
Central  National. .100 

nity  National .50 

Cnnunereial  Nat 50 

Connnonwealth  NatSO 
Consolidation  N,at..3C 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

F.anners'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Miiniifactnrers'Nat.25 
.Mfclianies'  Nat....lOU 

1  Merchants'  Nat 

Nat.  B'k  Commerce. .50 
Nat.  B'k  Germant'n  .50 
Sat. B'k  N.  Liberties  50 
.Vat.B'kltepublic-.lOO 
National  Security. 100 

Penn  National 50 

Pcople'.-j 100 

'  Philadelphia  Nat.  .100 

Sec(uid  Nat 100 

Seventh  Nat 100 

SixtliNat 100 

Southwark  Nat 50 

Spring  Garden 100 

22(1  Ward 50 

TliirdNat 100 

Union  Nat ,.50 

'  W('8tern  Nat 50 

West  Philadelphia.lOO 

PORTLAND,  ME. 
CuMilierlaiidNat..  .40 

Canal  Nat 100 

CasfoNat 100 

First  Nat 100 

Mereh.ants'  Nat 75 

National  Traders'.  100 

RICHMOND,  VA 

City  Bank 26 

First  Nat 100 

.Merchants'  Nat.. .10 
.Nat.  Bk  of  VirgiuialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce. .  100 

Cominercial 100 

Coniiuental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

.Mercliants'  Nat  ...100 
St.  Louis  National. 100 
Third  National....  100 
Vallev  National,. .100 

SAN  FH  AN  CISCO. 

Bank  of  Oalifuruia 

Clay  .Street 

First  Nat.  Gold.  ...100 
Nat.Uold  Baiikit  Tr.  Co 

Pacilie 

FIUK     INSITft'CIi: 
STOCKS. 
BALTIMORE. 
Associate  Firemen's. . 
BaltinmreFire  Ins. 10 
Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Jlereiiants'  Mutual. 50 

National  Fire 10 

BOSTON. 
Aracricun  F.  &  M..100 

Boston 100 

BoylMton 100 

Dwelling  House.. .100 

Eliot 100 

Firemen's  ...    100 


Bid. 


150 


1(;2 

245 
130 
ISO 


140 


120 


100 

iVo" 

05 

130' 
110 
150 
1'20 


Ask. 


170 


125 


301 
140 

2S5 
120 

"ss  ■ 

741s 
GO 


170 
160 
110 
118 


150 

ibeis 

128' 
306 


225 

132 

89 

90 

27 

122 

136 

53 

125 

170 

135 

120 

70 


216 
125 
110 
115 
115 
110 


300 
125 
60 
40 
75 
61 


229 
1321s 

93 
100 

2714 

i's's" 

54 

i'75  " 

140 

124 

71 


Insurance  Stocks,  i  Bid. 


Manuf.acturers'.  ..100 

iMass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  .'tf...lO(' 
North  American  ..100 

Proseott 100 

Shoe  &  Leather.  ..100 
Washington  (new)  100 

CINCINN.Vri. 
Aniazon(new  stock)  20 

Aurora 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germanla 20 

Globe '20 

.Merchants'*  Manuf  20 


20 

O 

'conn 

100 

100 

100 

100 

100 

100 

..40 


S3 
115 
130 
113 
113 
100 

691s 
ICS^s 

85 
75 

125' 
200 

no 

50 
170 


2171s 

ISO 

112 

117 

130 

115 


no 

70 

98 
115 

5J 
167 
160 

no 

119 
148 


117 

so 

100 
120 

53 
169 
162 
150 
120 
150 


25 

140 

110 

90 

140 

108 

450 

480 

315 

221 

125 

135 

210 

90 

95 

124 

105 

99 

99 

101 

166 

llti% 

I'io" 

127>s 

7 

a 

291s 

SOij 

19 

714 

4 

5 

73 

Sii 

6 

123 

128 

120 

125 

75 

78 

K5 

90 

H7I3 

118 

14.i 

l:-.o 

Miami  Valley 50 

National 100 

Security 

Standard  .... 
Washington.. 

Western' 

HA  KTFORD, 

/Etn.a  Fire 

Connecticut . . 

Hartford . 

National... 

Orient 

Phrenix 

Steam  Boiler 

LONDON. 
Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &.  L..25 
Lond(Ui  ARS.('orp.l2is 
Liv.&Lond.&Glolie.2 
North'n  Fire  it  Life  . .  5 
North  Brit.  A:Mer.S-"U 
Queen  Fire  .t  Life..  .1 

Kovai  Insurance 3 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Gennania 

Hibernia 

Home 

Hope 

Lata.votto 

Merchants'  Mutual ... 
Mechanics'  &  Traders' 
NowOrleans  Ins.  Ass'u 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch...lOO 

Bowery 25| 

Broadway 25 

Brookl.vn 171 

Citizen's' 2i»i 

City 70, 

CUnton 10(1 

Commercial 50; 

Continental 100 

Eai-'le 40 

EinpiroCity 100 

Exchange .30 

Farragut 50 

Firemen's 17 

Firemen's  Trust 10 

Frank. &  Emp'ium 

German-.^merican  100 

Gcrm.auia 50 

Globe 50 

(Jreenwich 25 

Guiirdian 100 

Hamilton 15 

Hanover 5.0 

Homo 100 

Howard 50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Kniclvcrbocker 30 

Lafayette  /B'klyn)  .50 
Long  Isl'd  (B'klyn). .50 

Ijorillard 25 

Manuf.  &  Buildcrs'lOU 
Mcch.  &  Traders'.  ..25 
Mechanics'  (B'klyn>50 

Mercantile 50 

Merchants' 50 

.Montauk  (B'klyn)..  50 

Nas.s.au  (B'klyn) .50 

National 37is 

N.  Y.  Enuitable :ic 

New  York  Fire. ...100 

Niagai*a 5li 

North  River 25 

Pacitlc. 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyu) 

Rutgers' 100 

Standard 5< 

Star lOl 

Sterling 10< 

Stuyvesant 2f 

Tradesmen's 25 

United  States 25 

Westchester 10 

W|ni«.".«l>n 


1471s 

110 

97 

160 

i'50' 

i'0.5" 
130 
153 


Ab>. 

87 
120 

i;5- 

116 
115 
105 
O 
110 


83 
150 
123 
210 
100 

fO 
175 
100 


112 
100 

"99" 
160 
100 

iii' 


75 

18 
57 
138 
514 
46 
231a 
42 

2612 

2 
20 

105 


100 


228 
110 
24  &. 
11» 
80 

1  sa- 
gs 

19 
50 
143 
aV 
48 
24>s, 
44 
27i» 

30 

no 

90>» 
83 
1-24 


145 
105 

143 
165 
165 
145 

lis 

120 

70 

225 

005 

"75 

93 

103 

80 

70 

107 

205 

130 

110 

230 

57 

110 

135 

135 

50 


3U 


120 
200 

85 
100 
102 

70 
100 

00 
107 

60 

95 
107 
145 

83 
150 

30 
120 
105 
170 
ICO 
150 
103 
MO 
120 

90 

55 

50 
120 

70 
125 
120 
•  or. 


153 
110 
153 
17S. 
172 
150 
123 
125 

90 
•;35- 
245 

SO 
100 

no 

85 

80 
115. 
225- 
142 
115 
270 

65 
115 
145 
140- 

60 

65 
125 
210 

90 
105- 
110 

73 
112: 

83 
113. 

65 
103 

no 

1.50 
95- 
16U 
95 
130 
110 
ISO 

10& 

165. 
113 
145 
123 
100 

to 

125 
75 
133 
f'.>v 
99<> 


'  I'lice  nominal;  no  late  trinsacUons. 


;  Last  price  this  week. 


5  (Quotation  per  share. 


II  Asse^smi;iit  paid. 


Jolt  0.  isst-l 
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AIMIOAD      IlVTELLiICENCE. 


Th«  IifVBjn'oRa*  Supplbmbnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month-^iz.,  Vebruarj/.  April, 
June,  August,  October  and  December,  and  is  famished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chuonici-r. 
Bxtra  copies  are  sold  to  subscribers  of  the  CHORmcLB  at  50 
c»iUs  each,  and  to  others  than  subscribers  at  |1  per  copy. 


ANNUAL    REPORTS. 

Cincinuati  Hiimiltou  &  Dayton. 

(For  the  year  ending  March  31,  1884.) 
The  statouient  of  earninRs  and  expenses,  and  application  of 

net  income,  was  given  in  the  Chronicle  of  June  21,  on  p.  73 1. 

From    the    pamphlet    report   received   since,    tho    following 

extracts  are  made: 

"  Eight  miles  of  second  track  were  built,  completing  the 

double  track  from  Cincinnati  to  New  River  Junction  (27-9 

miles)."        »        »        *  ,  .     „  u        f 

"  There  was  an  increase  of  15-16  per  cent  m  the  number  ot 

passengers  carried,  and  of  6-93  per  cent  in  the  number  carried 

one  mile,  and  a  decrease  of  -053  of  one  cent  in  the  rate  per 

mile.  .     ^, 

"  There  was  a  deci-eaae  of  4-69  per  cent  m  the  gross  earnings 
from  freight  tratlic,  while  there  was  an  increase  of  43-33  per 
cent  in  the  tonnage  moved,  and  of  3-33  per  cent  in  the  ton 
mileage,  and  a  decrease  of  -076  of  a  cent  in  the  rate  per  ton 
per  mile.  The  reduction  in  the  revenue  was  owing  to  the  m- 
terruption  in  traffic  during  the  ilood  at  Cincinnati,  and  the 
unusual  failure  of  the  crops  upon  the  line  of  our  own  radroad; 
while  the  increase  of  tonnage  was  gained  in  through  tratlic  of 
shorter  haul,  at  the  low  rates  caused  by  the  excessive  competi- 
tion during  the  last  half  of  the  year. 

"  Had  the  rates  of  the  previous  year  obtained,  our  passenger 
earnings  would  have  shown  a  further  increase  of  $35,347  33 
(2-33  per  cent);  and  |126,997  87  (7-11  per  cent)  upon  freight 
earnings;  or  a  total  increase  of  $ir)l,345  18  (3-3y  per  cent  in  the 
net  earnings:  with  a  corresponding  reduction  in  the  propor- 
tion of  operating  expenses  to  earnings. 

"  The  contract  with  the  lumber  carrying  lines  from  Lake 
Erie  points  has  worked  harmoniously,  and  secured  an  increase 
ot  earnings  from  that  source,  altliough  there  was  a  material 
reduction  in  the  tonnage  carried.  The  situation  with  the 
Dayton  pool  remains  unchanged,  and  no  settlements  have 
been  made  since  the  last  report.  We  have  continued  to  carry 
an  excess  over  our  allotted  percentage  in  the  east-bound  pool 
out  of  Cincinnati,  but  thus  far  have  been  unable  to  secure  an 
increase  of  such  percentage.  In  October  last  we  entered  into 
a  pooUng  agreement  with  the  other  lines  carrying  traffic 
between  Chicago  and  the  Ohio  River.  Although  the  percent- 
ages are  not  vet  determined,  nor  the  pool  fully  established,  it 
has  worked  to  the  desired  advantage  in  the  better  mainten- 
ance of  rates.  We  have  also  entered  into  agreements  with 
other  railroad  comjjanies,  forming  four  additional  fast  freight 
lines,  and  the  facilities  of  others  increased  durmg  tlie  year, 
resulting  to  our  advantage  as  evinced  in  the  largely  increased 
tonnage  carried.  Our  relations  witli  other  and  connecting 
railroads  have  been  satisfactory  and  productive  of  gratifying 
results."        »        »        •  ,   _  ,    , 

"  The  main  tracks  between  Cincinnati  and  Toledo  are  now 
completely  laid  with  steel  rail.  There  are  still  remaining 
19  1-10  miles  of  iron  track  upon  the  Cincinnati  Richmond  & 
Chicago  and  58  3-10  miles  upon  the  Cincinnati  Hamilton  ft 
Indianapolis  Railroad.  Although  in  fair  condition  this  is 
wearing  rapidly,  and  will  require  extensive  renewals  during 
the  coining  year." 

IIAI.ANCE  SHEET  MABCU  31. 


Atsett. 


1S83. 
,  S:?.920.b-95 

382  3H3 

•i.=i4,.->«3 

951.09  J 

257,753 

244, 251 

65<?.676 

.     1,022. "13 

44.>'.50 

243.839 

CM  2  -  9 

1J8,1J0 

Total  assets if9,6ie,333 

LiabUilie*. 

1883. 

Capital  stock $3,5oo6o3 

Preferro'l  capital  nlxick 3(7,90f) 

Second  roortKaifo  bourta 4'i5,<>00 

■     -  99-1,000 

l,447.0i)0 

2,007.932 

230.383 

3t-8.'ii>5 

283,321 


ConHlruotlon 

equipment 

Real  estate 

Supplli  s  aiKl  oil!  invtcriii's 

8t(K-k8  au(l  lniiitl» 

Due  from  railroads  and  Individuals. 

•C.  K  A  Kt.  W.  RR,  Co 

D.  A  M.  RR  li-rt-iors 

■C.  H.  <t  r.  RR.  Co 

McC.  D.  &  r.  RR.  Co 

-Caflb  and  cisli  aiiScU.'. 

Toledo  dcvatois 

Miscellaneous 


7  per  cent  — 
6  per  cent ... 


Cm.  m'>rt/aif,  itonds, 
C'>n.  ni  rtfaiTf  bond 

Surplus  cariiioKK 

Interest  on  Imnds 

Dividends,  pay  rolls,  <tn 

Uailruad  uad  iudirldual  accounts 


Total  lia'jUlties $9,616,332 


1  RR  I. 
$1,0I9.9-<1 

1,461,409 
415.716 
213.352 
9til,003 
178.654 
261.253 
660  9 1 9 

1,146,9S« 
44,9   7 

69.2-9 
158,660 

$0,8>3,026 


1881. 

$3.5011,000 

449.001 

450,000 

99!l,"'00 

1.4{1.0;>0 

2,148.354 

255,330 

3«5,040 

23\261 

93.893,020 


GENERAL   INVESTMENT   NEWS. 

Allpglinny  Valloy.— At  rittf^burg,  July  1,  persons  owning 
Alleghany  Valley  7-30  first  mortgage  Ixmfls,  on  presenting 
their  coupons  at  "the  Iron  City  National  Hank,  were  informed 
that  they  would  have  to  wait  two  or  three  weeks  for  their 
money.  The  receivers  of  the  road,  John  Scott  and  William  H 
Barnes,  have  applied  lo  the  courts  for  an  order  authorizing 
them  to  pay  interest  on  tho  bonds,  and  ihey  can  do  nothing 
in  tlie  matter  until  tlieir  request  is  granted. 

Central  Paclllc— Sontheni  I'aeillc— .Vtlnntic  &  Pacific- 
It  is  known  that  negotiations  are  pending  wherel>y  the  Atclii- 
son,  Topcka  and  Santa  Fe  and  the  St.  LouLs  and  Han  Francisco 
are  to  lease  the  Atlantic  and  Pacific  upon  the  terms  of  paying 
its  fixed  charges.  The  two  flrat  named  comj)anie8  have  also 
secured  a  jjerpetual  lease  of  the  Mohave  division  of  the  South- 
ern Pacilic,  240  miles,  extending  from  the  western  terminus  of 
Atlantic  an(l  Pacific  to  Mohave  Junction,  in  Southern  Cali- 
fornia. From  the  latter  point  to  San  Francisco,  384  miles,  the 
two  first  named  companies  have  secured  traffic  arrangements 
over  the  Southern  Pacific  and  tho  Central  Pacific  on  that  ytor- 
tion  of  their  lines.  This  arrangement  will  enable  the  St.  Louis 
and  San  Francisco  and  the  Atchison,  Topeka  and  Santa  Fe  to 
run  selid  trains  from  St.  Louis  and  Kansas  City  into  San  Fran- 
cisco. This  would  provide  for  the  interest  on  the  Atlantic  and 
Pacific  bonds,  and,  if  concluded,  would  be  for  the  benefit  of 
all  concerned. 

Chesapeake  &  Ohio  Canal -Company.— The  United  States 
Circuit  Court  for  the  District  of  Maryland  has  issued  an  onler 
upon  tlie  petition  of  the  mortgage  trustees,  under  the 
act  of  1844,  that  the  Chesapeake  &  Ohio  Canal  Company  show 
cause,  on  or  before  August  1  next,  why  the  prayer  for  the  ai>- 
pointment  of  receivers  and  injunction  and  for  a  decree  for  the 
sale  of  its  works  should  not  be  granted. 

Chicago  Milwaukee  k  St.  Paul.— The  newspapers  pub- 
lish a  statement  from  "  a  gentleman  identified  with  the  affairs 
of  the  St.  Paul  Company "  as  to  the  income  of  the  road  for 
the  first  six  months  of  1884.  In  the  absence  of  any  reports  of 
net  earnings  by  the  company  itself,  the  public  will  no  doubt 
be  glad  to  get  something  from  "a  gentleman  identified  with 
the  affairs"  of  this  company. 

Here  is  a  corporation  having  about  $99,000,000  of  bonds  and 
.$47,500,000  of  stock,  nearly  all  listed  at  the  Stock  Exchange, 
and  no  reports  of  its  net  income  are  give  out  except  annually 
in  March  when  the  report  is  issued.  A  stockliolder  owning 
say  1,000  shares  of  stock,  representing  a  par  value  of  $100,000, 
goes  iffi-tt^>ecoffice  of  his  company  and  asks  "What  has  been 
the  ^jbide  of  our  property  during  tlie  past  three  months?" 
He  receives  the  polite  answer  "  We  know,  but  we  can  not  tell 
you  now;  we  will  inform  you  presently — in  March,  1885.  In 
the  meantime  the  directors  wish  to  possess  this  information 
exclusively,  as  they  will  thereby  have  an  advantage  for  opera- 
tions in  the  stock  market."  And  yet  this  and  many  other 
stocks  in  the  same  situation  are  put  on  the  London  Stock 
Exchange  with  the  invitation  to  Englishmen  to  deal  in  them. 
On  this  subject  we  remarked  in  the  Investors'  Supplement 
last  week:  '-Throughout  the  great  shrinkage  in  prices  of  the 
past  three  years,  and  especially  during  the  past  twelve  months, 
there  has  been  nothing  so  practically  useful  to  the  market  as 
the  monthly  reports  of  gross  and  net  t>amings  issued  by  a 
few— too  few,  indeed— of  the  principal  railroad  companies. 
For  instance,  what  light  has  been  thrown  from  month  to 
month  on  the  status  of  Union  Pacific,  Philadelphia  &  Read- 
ing, Erie,  Denver  &  Rio  Grande,  and  several  otliers,  by.  their 
reports  of  net  earnings!  Stockholders  have  been  able  to  see 
what  thev  were  doing:  whereas,  if  the  policy  of  secretive  man- 
agement "had  had  its  way,  the  whole  denouement  of  an  im- 
mense decline  in  net  income  would  have  fallen  at  once  upon 
the  market  with  a  tremendous  thump,  and  knocked  pricea 
down  30  to  40  per  cent  in  a  single  day.  And  yet  this  policy  of 
secrecv  is  still  advocated  and  practiced  by  a  majority  of  our 
railroad  managers,  with  no  stronger  argument  .than  that  it 
gives  insiders  a  lietter  chance  to  buy  or  sell  their  stocks  against 
the  outside  public." 

Below  is  the  statement  from  the  "gentleman  identified 
with  the  affairs  of  this  company,"  and  there  is  no  reason  to 
think  that  it  is  in  any  degree  too  favoraWe.  The  statement  is 
brought  out  just  after  the  crisis  is  over,  and  after  those  who 
had  inside  knowledge  of  the  affairs  of  the  company  and  knew 
that  it  was  earning  7  per  cent  per  annum,  had  a  fine  oppor- 
tunity to  load  up  with  the  stock  at  58!^  to  60. 

OI-EKATIONS  OF  THE    CHICAC.O  MILWAUKKE  H  ST.  PADt  FOE  THE  Sir 

MONTHS  ENDI.SG  JUNK  30.  1884.  ~na  t\nt\ 

Eamines,  estimatln.i,'  4tb  week  Juno  same  ns  3d  week *?-ij5'2I;^ 

Operating  e-xpeuses  CS  I'ci-eeul) 


5,387,S0O 


Net 

Interest 


cbargcs  for  eU  mouths.. 


...  !|!4,4'i8,20O 
. .    2.814.395 


Balance 

Iucoa)e  from  otbc: 


$1,593,805 

sources 150,600 

Applicable  to  dividend *';-Ii"*.-o2,i 

Dividends,  Sis  per  cent  for  six  mouUis i.bBu,J»u 

Surplu.-! *8-2.885 

B  nded  debt,  Juno  30 *?-'?^-'ai2 

Stock.  .Tiino;iO ■'i-R./i-lt 

Annual  interest  charcos o,o-!S.»s 

Denver  &  Hlo  Grande  Western.— A  private  dispatch  from 
Salt  Lake,  Julv  3,  says  that  in  the  suit  with  Denver  &  ««> 
Grande,  tht-  court  has  de<ided  in  favor  of  the  D.  &  R^G.  v\  est., 
continuing  the  injunction  against  the  removal  of  Col.  Dodge 
as  Manager,  and  sustaining  the  provisions  of  the  lease. 
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Denrer  &  Rio  Grande.— Tlie  default  of  the  Denver  &  Rio 
Grande  Railroad  Company  on  its  July  interest  was  not  unex- 
pected. The  road  has  had  a  hard  time  during  the  past  winter 
and  spring.  President  Lovejoy  said:  "There  is  nothing  to  state 
beyond  the  simple  fact  that  the  interest  due  cannot  be  paid. 
The  directors  will  probably  appoint  a  committee  to  draw  up  a 
proposition  to  submit  to  the  bondholders  at  an  early  day.  It  is 
impossible  at  present  to  say  what  this  proposition  will  be. 
Before  any  formal  action  is  taken,  however,  we  desire  to  con- 
sult with  foreign  bondholders." 

Lonisvillc  &  Nashville.— The  gross  and  net  earnings  for 
eleven  montlis  of  the  fiscal  yeai-s  1883-83  and  1883-84,  to  June 
1,  liave  been  as  follows: 

Oross. . 

18S3  84.  1882-83. 

July  1  to  Dec  31.    $7,794,865      $6,>*60.533 

Janimrv.. I,0:f9,317         1,IIS.735 

February 1,015,»31         1,014.807 

March 1.187,738         1.141.337 

April 1.125,.'m  S)47.450 

May 1,156.109         1,082,348 

Total  11  ino*.  $13,318,751    $13,145,210       ¥5.133,039    $4.(:7T.fi'j8 

Manhnttan  Elevated.— The  stockholdei-s  of  the  Man- 
hattan RaUway  met  at  71  Broadway,  this  week,  for  the 
purpose  of  ratifying  the  new  merger  agreement  of  June 
5.  Cyrus  W.  Field  presided  over  the  meeting,  and  stated 
that  he  held  irrevocable  proxies  in  favor  of  the  merger 
agreement  as  follows:  97,727  shares  out  of  130,000  shares 
or  Manhattan,  47,725  shares  out  of  the  65,000  New 
York  company's  shares,  and  38,060  of  the  65,000  shares  of 
the  Metropolitan,  A  note  was  received  from  A.  J.  Vanderpoel, 
counsel  to  the  Manhattan  Company,  saying  that  he  had  loaned 
to  Gen.  Francis  C.  Barlow  the  projx)sed  new  lease  and  the  two- 
proposed  agreements,  but  had  not  yet  received  them  back.  Gen. 
Barlow  was  said  to  be  out  of  town,  and  the  papers  could  not  be 
obtained,  as  they  were  locked  up  in  his  safe.  The  meeting  was 
adjourned  until  August  1,  the  day  after  the  meeting  to  be  held 
by  the  Metropolitan  stockholders. 

Mobile  &  Ohio. — The  Chronicle  has  obtained  the  following 
preliminary  report  of  the  operations  of  the  Mobile  &  Ohio 
Railroad  for  the  fiscal  year  ending  June  30,  1884  (the  month  of 
June  being  partially  estimated): 

Receipts $2,272,786 

Expeusc-" $1,481,875 

Taxes  aud  insurance  (S8'50  per  cent) 72,762—    1,551,637 


Balance  for  18*3-1  (32-13  per  cent) $718, '49 

l>o       rrom  1882-3  .-•>    16,332 


Interest  coupons  on  mortgage  debt 

Balance  of  net  earniiiRs $272,481 

Applicable  to  payment  of  2^  per  cent  payable 

August  1, 1884.00  first  debeutures $132,500 

2S«  '  er  cent  payable  February  1, 1885,  on  first 

deboutures 132,500—       265,000 


Surplus  to  1884-S. 


$7,481 


During  the  past  year  the  sinking  fund  has  been  increased  to 
1350,000,  by  the  purchase  since  July  1,  1883.  of  $94,000  first 
preferred  debentures.  Three  thousand  tons  of  steel  rails  have 
been  laid  in  the  track.  The  roadway,  equipment  and  machinery 
have  been,  and  are  being,  fully  maintained.  In  the  prepara- 
tions for,  and  with  the  view  of  providing  for  the  economical 
handling  of,  the  increasing  coal  and  lumber  traffic  on  and 
tributary  to  the  road,  there  has  been  expended  the  sum  of 
$34,000  in  permanent  improvements,  not  connected  with  the 
current  business  of  the  past  season.  Tliis  amount  has  been 
charged  to  the  renewal  fund,  and,  with  this  exception,  all 
expenditures  of  every  kind  and  nature  have  been  charged  to, 
and  are  included  in,  "expenses."  The  company  has  no  floating 
debt. 

New  York  &  New  England.— A  comparative  statement  of 
earnings  and  operating  expenses  of  the  N.  Y.  &  New  England 
RR.  for  May,  and  for  five  montlis,  in  1884  and  1883,  makes 
the  following  exhibit : 

. ifay , Jan.  1  to  May  31 — ■ 

1884.  1883.  1884.  1883. 

Freight , $162,712       $187,647       $783,204       $824,309 

Passengers 90.776  90.870  407.668  405,577 

Mall 3,777  3,724  18,885  18,920 

ExpiP.BS 7,901  0,466  36,010  36,700 

Mlscellaueous 8.532  14,327  6t!,2»7  73,11a 

$:-03.034    $1,307,9K4     $1,3.18,622 
245,089       1,081,918      l,259,8-.;0 


be  paid  on  the  terminal  bonds  by  the  Ontario  and  West 
Shore  was  based  on  the  amount  of  business  done  by  each.  The 
Ontario,  as  the  owner  of  $1,500,000  terminal  bonds,  expected 
that  its  rental  would  not  exceed  the  interest  on  the  bonds 
owned  by  it,  thus  leaving  it  to  pay  only  the  actual  cost  of 
working  the  tunnel.  i 

Norfolk  &  Western.— The  statement  of  earniuj 
expenses  for  May  and  for  five  montlis,  in  1883  and  181 
follows : 

. May. 

1884.  1883. 

Grcesenrulngs $202,436        $205,  •>63 

Expenses 127,130  125,900 

Neteanilnga $7,1,300         $79,763  $101,195  $117,857 

Northern  Paciflc.  —  The  following  statement  shows  the 
gross  and  net  earnings  for  May  and  for  eleven  months  in  1882-8 
and  1883-4. 

, Vay. .—11  mos  Jiiliil  toMay'il~. 

1884.  1883.  13S3-1.  1882-3. 

Gros,^  earnings $1,287,805       $789,946    $11,160,453      .$7,025,803 

Expenses  (includ'g 
nutalsA taxes)..        71' ,402  523,481         6,874,240         4,627,413 


Total  earnliJgs $273,701 

Operating  expeusea 222,067 

Net  earnings $51,634         $57,945  226,010  98,8U2 

New  York  Ontario  &  Western.— Messrs.  Joseph  Price  and 
Charles  Russell,  representing  the  London  holders  of  the  com- 
mon stock  of  the  New  York  Ontario  &  Western  Railway,  and 
R.  Van  Ress,  representing  the  Amsterdam  holders,  have  com- 
pleted their  inquiry  into  the  condition  of  the  road  and  its  re- 
lations to  the  New  York  West  Shore  &  Buffalo  Railway;  Mr. 
Price  said  to  the  New  York  Times  representative  that  the 
great  diflicuty  had  been  from  the  fact  that  $58,000,000  of  com- 
mon stock  elected  only  five  directors,  while  the  $2,000,000  of 
preferred  elected  eight.  Gen.  Edward  F.  Winslow,  the  Presi- 
dent, met  this  question. by  offering  to  give  the  English  and 
Dutch  shareholders  a  full  representation.  Accordingly  Mr. 
Price,  Thomas  Powell  Fowler,  the  lawyer,  and  Richard 
Irvin,  Jr.,  of  the  banking-house  of  Richard  Irvin  &  Co., 
were  made  directors  in  the  interest  of  the  foreign  holders,  with 
Charles  Canda  representing  the  Dutch  holders  in  the  board. 
The  executive  committee  was  constituted  to  give  the  common 
stockholders  a  half  representation.    The  amount  of  interest  to 


and 
is  as 


, Jai».— Jfof, — J  mo8. — . 

1884.  18-<3. 

$1,002  633        $1,005,825 
661. 13S  587,968 


Ket  earnings...      $577,403       .$266,465      $1,536,213       $2,393,360 

Oregon  Railway  &  Navigation  Co.— A  comparative  state- 
ment of  earnings  of  this  company  for  .May  and  for  the  eleven 
months  of  the  fiscal  year  to  May  31  is  given  as  follows  : 

Hail Eleven  manths . 

1884.         ■      18^3.  1883-4.  18-2-3. 

Grciss  oari.luKs $435,143       $131(09       $5,020,177    $1.65S,9I3 

Operating' expenses.       215.326  22  .-.475  2, --21, 172       2,384,853 

Net  earnings !flS9,817       $213,534       $2,198,705    $2,274,060 

Philadelphia  &  Reading.— The  result  of  the  joint  opera-- 
tions  of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  May  was  a  decrease  of  $1,418 
in  net  earnings,  and  for  the  six  months  from  December  1, 
1883,  a  decrease  of  $1,057,453  net,  compared  with  the  same 
period  in  1882-83.  On  the  lease  of  the  Central  Railroad  of  New 
Jersey  there  was  a  loss  to  the  Reading  of  $115,583  in  May 
and  a  loss  of  $1,122,463  for  the  six  months.  The  total 
receipts  of  the  Philadelphia  &  Reading  Railroad  and  Coal  & 
Iron  Company  (not  including  the  Central  of  Now  Jersey, 
leased)  for  each  month  of  the  fi.scal  years  1882-83  and  1883-84 
were  as  foUovre: 

, — —Cross    Receipts. 

1883-4.  1882-83. 

$2,672,2'-.R      $2,=65,2ni 

. 2,.559,994 

2,377,181 
2,829.72* 
•2,919,017 
3,091,928 


December 

January 2,478,768 

February 2,193,719 

March 2,370.145 

April 3,121,865 

May 3.766,976 


Xet  Receipts. 

1883-84. 

1882-83. 

$509,152 

$-43,783 

489,308 

004,877 

256  713 

630,080 

403,137 

702,501 

944,325 

817,428 

653,872 

655,290 

Total  6  months.  $16,604,231    $16,043,645       $3,256,507    $4,313,959 
The  above  statement  does  not  include  the  Central  Railroad 
of  New  Jersey,  leased  and  operated  by  the  Philadelphia  & 
Reading,  and  the  exliibit  for  that  company  is  as  follows: 

CENTKAL  RAILKOAD  OF  NEW  JEKSEY, 

1883-84.              Gross  receipts.  Net  receipts.  Rental.    Loss  to  P.<t  U. 

December $735,841  $270,294  $484,090  $213,796 

January 696,051  178,1.^8  470,232  292.074 

February 765,402  291.135  471.817  180.682 

March 731,964  199.738  472,049  272.311 

April 971,886  466,620  514,613  48,017 

May 943,185  408,932  52d,515  115,583 

Total  6  mo8.  $1,844,329       $1,815,883        $2,938,346       $1,122,483 

— Messrs.  Drexel  &  Co.  on  July  1  purchased  the  coupons  of 
the  Reading  Railroad  Company's  general  mortgage  bonds. 
The  amount  was  $747,000.  The  payment  of  interest  on  con- 
vertible and  debenture  bonds,  the  adjustment  scrip,  and  the 
junior  loans  of  the  Sus([uehanna  Canal  Company  has  not  been 
considered. 

Toledo  Cincinnati  &  St.  Louis— Cincinnati  Northern.— 
At  Cincinnati,  Saturday,  bj'  order  of  the  United  States  Cir- 
cuit Court,  four  divisions  of  the  Toledo  Cincinnati  &  St.  Louis 
narrow-gauge  system  were  sold  to  satisfy  .judgments.  The 
Cincinnati  Division  (18  miles)  was  sold  for  $20,000  to  George  N. 
Smalley  of  Watertown,  Mass.,  on  behalf  of  a  committee  of  first 
mortgage  bondholders  of  that  division.  The  next  was  the 
Dayton  Division  (96  miles),  which  sold  for  $125,000  to  a  com- 
mittee on  behalf  of  the  bondholders.  The  Dayton  &  South- 
eastern Division  (180  miles)  was  sold  for  $500,000  to  a  commit- 
tee of  bondholders.  The  hist  sold  was  the  Iron  Railroad  and 
its  branches  (18  miles)  for  $500,000  to  a  committee  of  bond- 
holders. Before  the  sale  began,  an  apiilication  was  made  to 
Judge  Sage  for  poatponing  the  sale  of  the  Cincinnati  Northern 
on  account  of  the  inability  of  the  intending  purchasers  to  raise 
the  mDney  owing  to  depression  in  the  market.  As  nearly  all 
concurred,  the  request  was  granted  and  the  sale  adjourned  to 
September  15. 

— The  master  ap])ointed  by  the  court  to  determine  the  quota 
each  division  must  pny  to  satisfy  the  demands  against  the 
system  reported  as  follows: 

Cincinnati  Divisi'ii  2llS'l.''.'''67 

Houthe.isTern  Division 22-^,806 

Davton  Division 97,721 

IronKjUway 21,365 

Total $363,861 

The  quotas  of  the  divisions  yet  to  be  sold  are  as  follows  : 

Cincinnati  Northern , $"0.361 

TolcdoIMvision 2.54.6T0 

St.  I .DUis  Division 203. 1 83 

Toledo  terminals 7,907 


Total $536,123 

Qrand  total 899,984 
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Union  Pnclflc. — The  annual  reports  of  this  company  have 
von  no  (Icluilcii  inlorination  ri'Kiirding  the  Bo-calleil  branch 
ines.  Till'  report  of  the  (ioverninent  expert  has  a  tabular 
statement  rej^arilinn  tluso  lines,  which  is  contleuKed  l)eli)w. 
Out  of  u  total  of  iM0,88!t,(M)O  bonds  outstanding  on  these  lines 
the  U.  P.  Co.  holds  *2.'5,fll5,730,  and  thus  out  of  the  whole 
annual  interest  charge  of  |3,510,»()()  the  sum  of  |1, 595,791  is 
payable  to  the  Union  Pacific,  leaving  only  i^i»t5,108  payable  to 
other  hoKlei-s.  The  net  earnings  of  the  branch  lines  for  188!J 
only  lack  $08,079  of  paying  the  whole  interest  cliarge  on  the 
bonds.    The  tflble  for  1883  is  as  follows: 


name  of  Itoail. 
OniaLa  *  I!p|nil>.  V. 
Oin.  Niol>'iH  A-  H.  H. 
St.  Joseph  A-  West 
Marygvllleiiiliiii  V. 
JuJeshurir  Kniiiuh.. 
OolorudoCfiitral .  . 

Daw.  8<).  Pk.  .fc  Pao. 

GrceloyHalt  I..  &P 
£clio&  Park  (itv.. 
Utab  A  Nmtli'in  . 
OreKon  Short  l,iiic^^ 
Salt  Lake  &  Wfsfii 
Law'nce  it  ICiuporia 
J  HDD.  (.'.  Sc  Fort  K.. 

Solomon 

Sallnaifc  Southwest. 
D«uv.  i  Boulder  V. 
GoUlcDBouhlt-r&C. 


Orogg 

Earninffs. 

$450,421 

195,600 

l,0l4.S.'.r) 

38,872 

734,(116 

811,009 

1,555,020 

62,800 
98,735 

i.ciio.aoe 

917.S94 
91.017 
74,416 
171,506 
103,215 
6M.299 
83,720 
23,S67 


Kanrnis  Central 259,324 


Net 

BarniHija. 

$i6ft,«<i9 

1(16, '^50 

271,084 

Ji!,519 

307,  33  ( 

246,303  S 

48,748 

119,097 
36.345 

778,680 

35.=>.887 

49.4<7 

l.'j,.i77 

49,770 

37.004 

2.'>,887 

8,031 

9,579 

•45,364 


Annual 

Interest 

I?129,-10 

6X.390 

460,2  0 

8,'J60 

335,160 

.215.340  J 

56,.^  60 

28,800 

388,011) 


BoniJa  Ottl- 
itanding.   Int. 
7 


$1,H5  '.(Km) 
077,000 

•(l,57n,0(i0 
11!8,000 

4.788,000 

l.S"0,noo 

1,1«»,00') 

h08.(M  0 

4t<l>,000 

5.513.000 

46-.',000  510,774,000 

64.800       1 ,080.000 


27,900 
73  500 
34,500 
32,400 
3d,500 
4,8  10 
30.880 


4H5.-  00 

l.O.-i' 1.000 

575.000 

510.100 

550,000 

6(i,0i0 

1,348,000 


Total $8,738,152  .•i<2,412,321    $2,510,000  $10,883,000 

*  St.  Joseph  &  Western  bomls.  Company  owns— St.  Joseph  &  Paclfloa, 
81.303,3(111;  Kxnsas  &  Nel-raska  firsts,  $1,111,661;  Kansas  *  Nebraska 
Beconds,  $24.70ii;  Hastings  &  Grand  Island,  $37,"i,000;  total  owned  by 
Vnlon  Patltla  Railway  Co.,  $.',817,730. 

1  No  Interest  has  ever  been  paid  on  ihese  Ijoiids. 

t  Defleit. 

J  DreKon  Short  Lino  stock —Of  the  $10,774,000  caiillal  stock  eqnal- 
ling  In  amount  the  bonded  debt)  the  Union  Pacifle,  Railway  Co.  owns 
$«,o.')8.0  0;  Oregon  fchort  Lino  bonds  (Issued  at  the  rate  of  $i:0,  00  per 
rallc)— average  miles  operated  durin-  the  year,  383.  making  average 
liond8outgta"dlngfor  the  year  $7,700,«KO,  which  at  6  per  cent  wonld 
make  interest  $4(  2,000  50. 

Of  the  above  bond.s  outstanding  the  Union  Pacific  Company 
owns  $2::i,615,730,  on  which  the  interest  charge  is  $1,595,791, 
leaving  the  interest  payable  to  other  holders  $915,108. 

^  Union  Terminal  Railroad.— At  Buffalo,  June  26,  in  the 
County  Clerks  office,  was  filed  the  printed  copy  of  a  mortgage 
for  $2,000,000  given  by  the  Union  Ternunal  Railroad  Company, 
of  Buffalo,  to  the  United  .States  Trust  Company,  of  New  York. 
Frederick  L.  Danforth  is  President  of  the  railroad  company. 
The  company  intends  to  build  a  road  connectina;  the  Delaware 
Lackawanna  &  Western  Railroad  at  Buffalo  witli  other  roads 
at  West  Senaca  and  issues  the  mortgage  for  the  purpose  of 
securing  the  payment  of  bonds  to  be  executed  for  the  construc- 
tion and  operation  of  the  road.  The  bonds  are  p  tyable  in 
thirty  years  from  June  1,  1884,  with  interest  at  6  per  cent. 
The  line  of  the  road  begins  at  a  point  in  Michigan  Street  sixty 
feet  north  of  Kxchange  Street,  and  extends  to  West  Senaca  on 
the  centre  line  of  the  Buffalo  Pittsburg  &  Western. 

Wabash  St.  Louis*  &  Pacific— Messrs.  Solon  Humphreys 
and  Thomas  E.  Tutt,  receivers  of  this  company,  have  issued 
the  following  notice,  under  date  of  June  30  : 

•To  the  holders  of  the  bonds  secured  by  mortgages  on  the  serersl 
railroads  comprising  the  Wabash  St.  Louis  &  Paeillc  Railway  system. 
By  order  (if  the  United  States  Circuit  Co'rtforthe  Ea8tC(n  District  of 
Missouri  having  primary  Jurisdiction  la  the  pending  suit  under  the 
geneial  mortgage,  we,  as  reeevcrs  having  the  entire  proi.erty  In  our 
chargeuiider  the  orders  of  the  seveial    United  Stales  Courts  in  whose 

nilsdiction  the  lines  of   the  Waliash    St.  Lonis  i  Pacitlc  Railway  run, 

ave,  Ijcen  ordered  to  pay  from  the  Income  and  pr.itiis  of  the  working 
of  Uie  said  lines,  and  oiher  moneys  un.lerourcontfl,  (he  Interest  on  tho 
following  bonds,  viz.:  Ut  motgage  Toledo  i  llliuois  R.R.,  Ist  mort- 
gage Lake  Erie  ,feWabish&9t.  Louis  Railway.  1st  mortgage  Great 
Western  R.  R.  of  1859,  1st  mortgage  nii.iois  .feSnuthern  Iowa  r:  R..  Ist 
mortgage  Decatur  .k  E..8t  St  Louis  R.  R.,  let  niortgazB  Qiiiricy  &  Tol- 
edo K  R..  2(1  inorigaHe  Toledo  &  Wabash  R.  R..  id  mortgage  Wa- 
bsBh  &  Western  Rallioad,  2d  moitirage  Great  Western  Rnlway  of 
I85H.  Consolidared  sinking  fund  bond..  Toledo  Wabash  A-  Western, 
Wabash  Railway  7s  of  1b79,  Wabash  Railway  funded  debt  bonds  7  per 
ceiil,  Wal)ash  R^ilwivy  tuiided  debt,  bonds  graduated,  graduated  seri  . 
oeriincates,  7  percent  scrip  eertlflcatos  from  Aug.  I.  877,  7  per  cent 
sorip  certiifoates  from  Feb.  1.  1877,  1st  mortgage  Hivnuibal  &  Naples 
K  K.,  Claiiiida  &  St.  Louis  R.  R  bonds,  Chicago  Division  bonds,  Ist 
mortgage  Norili  Mo.  R  R  ,  8t  Louis  Council  Hmlft  <& Omaha  R.  R  ,  St 
Louis  hansasCity  ..t  Northern  Hea  Estate bonds.Omalia  Dlvislo  ,  l.onds. 
Brunswick  &  Chillicoihe  R  R.,8t.  Ijiuis  (Jttumwa  &  Cedar  Rapids  R.R., 
§?"/.','''-'!'■  &  Bconoville,  1st  mortgage  St.  Charles  Bridge,  2d  mortgage 
St.  Charles  Bridge. 

Tlieorder,.f  the  court  to  pay  the  above  Interest  having  been  made 
on  the  2-th  insr.,  there  la  not  sulllelent  time  In  which  to  provide  the 
neOBSsary  finds  re(iuiied  f.ir  that  poriiim  m  iturlug  July  ist;  but  we 
8h..llat  the  earliest  praeti.  aide  luoinent  make  the  rtquisite  arrange- 
ments and  we  have  no  doubt  of  our  ability  to  provide  f..r  these  and  all 
sucwMidiiig  coupons  and  payiuents  of  like  character  without  any  con- 
Bldei able  delay.  Tha  court  not  having  oidcred  paymei  t  of  Interest  or 
renials  on  th-)  (dhor  mortgages,  they  are  subjeit  to  the  fun hir  orders 
of  the  court  dependent  on  Income  and  other  ouDSlderatiuns  as  may  be 
by  the  court  determfiied." 

_  —In  regard  to  the  receivers'  certificates,  the  attorneys  of  the 
Central  Trust  Company,  trustee,  say  that  Judge  Treiit's  hist 
order  directed  that  the  original  order  of  May  31,  1884,  should 
not  be  construed  as  establishing  a  priority  of  lien  in  favor  of 
the  receivers'  certificates  authorized  by  said  order  of  May  31, 
or  of  the  obligations  of  said  railway  company  then  outstand- 
mg,  but  that  such  priorities  should  be  subject  to  the  further 
direction  of  the  Court.  The  effect  of  the  last  order  was  not 
"to  lis  the  status  of  the  several  obligations  of  the  company," 
but  to  leave  the  question  of  priorities  between  the  receivers' 


_Shc  CommerciaTi  ^tmcs. 

COMMERCiAL    EPITOME^ 

Friday  Night,  July  4,  1884. 
This  is  a  broken  week  and  to-day  is  a  close  holiday.  Busi- 
ness is  consequently  more  or  less  retarded.  The  improvement 
which  has  taKen  place  in  the  flnanoial  situation,  however,  is 
having  a  good  influence  upon  commercial  circles.  The  severe 
depression  in  values,  noted  last  week,  has  been  in  part  recov- 
ered, and  some  revival  of  trade  seems  to  be  promised.  The 
weather  has  been  generally  favorable  to  the  growing  crops 
throughout  the  country,  except  that  in  the  Atlantic  State* 
heavy  rains  early  in  the  week  interfered  somewhat  with  the 
progress  of  the  cotton  plant. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbU. 

Beef tcB.  andbbls. 

Lard tea. 

Tobacco,  domestic hhds. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Cofl'ee,    other bags. 

Coffee,  Java,  &a mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  Ac. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestlo bbls. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestlo bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

ICanilahemp bales. 

Sisal  hemp bales. 


1884. 
July  1. 


1884. 
June  1. 


9,'-94 

6-12 

37,935 

28,789 

60,965 

230.479 

85,029 

86,797 

120,701 

1,469 

1,208,766 

620 

5.015 

1,5C0 

156.700 

231,291 

23,633 

1.701 

3,988 

4.500 

1.300 

None. 

11,700 

71,(00 

8.1.39 

2<,275 


9,021 

643 

35,572 

25,210 

63.J72 

281,189 

121,100 

56.R89 

111,218 

1,469 

1,121,100 

48 

4.5(i4 

1,600 

149,600 

31(i,2Vi9 

23,021 

1,933 

4.141 

2,300 

420 

None. 

ll.OfflO 

57,200 

13.329 

27.509 


I88S. 
July  1. 


23,373 
923 
22,920 
17,926 
44,092 

116,475 
74.000 

122.261 

92.049 

5,667 

597,000 


17,440 

3,000 

112.900 

197,560 

17,425 

1,563 

1,454 

31.600 

1,340 

32.000 

13,5.50 

88,000 

41,705 

29.761 


i^ 


The  speculation  in  lard  for  future  delivery  has  turned 
strongly  toward  lower  prices,  with  considerable  activity  in 
the  dtmand  to  cover  contracts.  The  close  last  evening  was 
at  7-78@7-80c.  for  August,  7-94@7-95c.  for  September  and 
8  05c.  for  October.  Lard  on  the  spot  has  recovered  sharply 
from  the  low  figures  current  last  week,  and  closes  at  7-50c. 
for  prime  city,  7'75c.  for  prime  Western  and  8c.  for  refined 
for  the  Continent.  Pork  has  remained  dull  at  $15  50@$18  50 
for  old  and  new  mess.  Bacon  nominal.  Cut  meats  have 
been  in  demand  and  firm;  pickled  shoulders.  "J^c;  bellies, 
7J^@8c.,  hams,  \%^^@V2%c.\  smoked  shoulders,  8i^@8Jic.; 
hams,  14@14l^c.  Beef  and  beef  hams  quiet.  Tallow  easier 
at  &]4@^%c-  Stearine  firmer  at  9c.  Butter  and  cheese  dull 
and  easier. 

Rio  coffee  has  been  quiet,  and  to  a  great  extent  nominal; 
fair  cargoes  closed  at  10c. ;  options  have  shown  no  marked 
change  as  a  rule,  and  closed  steady  though  quiet  at  8'15(a 
8-20c.  for  July,  8-30@8  33c.  for  August  and  8-45(a8-.50c.  for 
•Se.tember;  mild  gradts  are  steady  and  in  moderate  demand. 
Tea  has  been  dull  and  nominal.  Spices  have  been  dull. 
Foreign  fruits  have  be  n  only  fairly  active,  but  green  have 
been  quite  steady.  Rice  has  been  quiet  but  steady.  Molasses 
has  been  quiet  but  firm:  SO-degrees  test  centrifugal  has  been 
quoted  at  ICJ^c.  Raw  sugar  has  been  fairly  active  and  firmer; 
fair  refining  on  the  spot  has  advancjed  to  4.Jgc.,  and  96-degrees 
test  centrifugal  to  5  i3-16c. ;  fair  Muscovado  sold  for  Septem- 
ber delivery  to-day  at  5'12}^@5'l.')o.;  granulated  dosed  at 
6  11- 16c.  and  crushed  at  l%@l]4c. 

Kentucky  tobacco  on  the  spot  has  been  quiet  and  generally 
easier;  lu^'S  are  quoted  l^i@i]4c.  and  leaf  8>^@9?^c.  Seed 
leaf  has  sold  very  slowly  of  late,  and  yet  brokers  still  main- 
tain about  tho  former  prices;  the  sales  have  been  810  cases, 
including  200  cases  crop  of  1883,  Pennsylvania,  7}^  to  10c. ; 
200  cases  crop  1882  do.,  5  to  lli^c;  230  cases  crop  of  1881  do., 
6  to  10c. ;  100  cases  crop  of  1883,  New  England,  12}^  to  30o.; 
40  cases  crop  of  1882  Wisconsin,  Havana  seed,  26  to  30c.;  40 
cas-'s  crop  1882  Ohio  fillers,  4i^c.;  also  350  bales  Havana,  80c. 
to  $1  15,  and  150  do.  Sumatra,  |1  20  to  |1  60. 

Naval  stores  have  been  rather  quiet  until  the  last  day  or  two 
when  spirits  turpentine  became  more  active  and  quite  firm  at 
30@30i^c.  in  yard.  Ro.»ins  have  remained  about  steady  at 
$1  22^@$1  27^  for  strained  togoo<l  strained.  Refined  petro- 
leum Has  ruled  very  quiet  and  70-Abel  teat  wasredu(»d  to7J4o- 
Crude  oil  certificates  were  naturally  weaker  today,  as 
speculators  were  averse  to  paying  carrying  rates  over  three 
holidays;  the  market  opened  61c.,  sold  6234@60'4'c.  and 
closed  &\%o.  In  metals  and  wool  little  of  interest  has 
tianspired,  and  the  boom  in  hops  seems  to  have  loit  headway. 
In  Ocean  freight  room  quite  a  moderate  movement  for  the 
week  has  been  reported,  and  in  the  majority  of  insianct-s  a 
firm  tone  in  rates  has  been  noticed.  Grain  for  Liverpool  by 
steiim  has  been  engaged  at  4d. ;  lor  Avonraouth  at  4)^d.j  for 
Bordeaux  at  lOc,  and  for  Amsterdam  at  16'i|C.;  also  by  char- 
to  Cork  for  orders;  refined  petroleum  to 


J tT,  grain  at  3-(.  9J 

certittcatei  and  other  obligatioas  an  open  one,  to  be  determined     Hiimhurg  or  Brwrnon  at  3s.  6d. ;  to  the  Baltic  at  38.   6d.  and  to 
m  future  as  the  rights  of  all  i>artie8  should  require.  '  Java  in  cases  at  83@88c3 
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COTTON. 

Thctisdav,  p.  M.,  July  3,  1884. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  six  'lavs  end- 
ing this  evening  (July  S),  the  total  receipts  ha,Ye  reached  4,6o5 
bales  against  5,G43  bales  last  week,  4,735  bales  the  previous 
week  and  8,409  bales  tlu-ee  weeks  since:  making  the  tota^ 
r^eipte  since  the  1st  of  September,  1883,  4,787,296  bales,  against 
5  <)04  963  bales  for  the  same  period  of  1882-8;},  stiowmg  a 
decrease  since  September  1,  1883,  of  1,117,666  bales. 


Seetipltal— 


13 


143 


Galyeoton 

Indianola,  &o. 
Sew  Orleans... 

HobUe 

Florida 

Barannab 

Brun»w*k,  Ac. 
Cbarleston 

Pt.  Royal,  &c. 
Wilmington.... 

Moreh'dC&c 
Nortolk 

We8tPolnt,«ic 
Kew  York 
Boston  ... 
Baltimore 
PUladelp'a,  &o. 

Totals  thls-geekl       014 


Sat. 


160 


Hon.      Tuet. 


9 


265 


19 


120 


23rt 
131 


306 


37 


3 
321 


66 

2 


Wed.     TImri. 


4H 


67 
17 


14 


122 


1,729 


1.218      1,945 


89 
IS 


52 


Fri. 


Total 


1931 


502 


685 


353 


471 
218 


383 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cWred, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  iale 
&  Lambert,  89  Broad  Street. . 


JDI.T  3, 


New  Orleans.. 

Mobile 

Ciiarieston ... 
Savannah.. .. 
Galveston.. .. 

Norfolk 

New  York.. .. 
Otber  ports... 


lotal  1884. 


191 
2 
9 

7 

13 

9 

749 

502 

1,748 


Total  1883  . 
Total  1882  . 


On  Shipboard,  not  cleared— /or 


Great 
Britain- 


5,178 
None. 
None. 
None. 
None. 
None. 
10,000 
3,300 


16,478 


20,432 
4,550 


France. 


736 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


736 


1.213 

7,V89 


Other 
Foreign 


2,514 
None. 
None. 
None. 
None. 
None. 
.■i.2C0 
None. 


Ooait- 
wise. 


;'.4 


887 
6  137 


Xone. 
None. 
None. 
50 
None. 
100 
None. 
None. 


Total. 


150 


3,799 
2.206 


8,128 

None. 

None. 

50 

None. 

100 

15,2  0 

3,300 


27,078 


Leaving 
Stock. 


60,974 

4,656 

1,448 

575 

2.259 

l,0i2 

216.692 

18,798 


306,424 


20,3:n  I 
20,382  i 


349,552 
234,441 


4,655 


For  comparison,  we  give  the  following  table  showing  the  week  e 
total  receipts,  the  total  since  Sept,l,  1883,  and  the  stock  to-mght, 
and  the  same  items  for  the  corresponding  periods  <rf  laat  year 


Beeeiptf  to 

Jnhj  3. 

Galveston 

Iiidlano1a,&» 
Hew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &f 
Charleston 

Pt.  Royal,  &o. 
Wilmington — 

M'headC.,&c 
Norfolk 

West  Polnt,&c 

New  York 

Boston 

Baltimore 

Plilladelp'a,&o. 

Total 


1883-84. 


Thit 
Week. 


Since  Sep. 
1,1883. 


1882-83. 


353 


471 
21? 


333 


191 
2 

0 


13 

9 

740 

502 

1,748 


591,173 

8,474 

1,512.120 

252,7ti5 

42,838 

653,497 

8,084 

417.146 

13,702 

91,7;0 

12,658 

577,520 

221.991 

107,649 

179,914 

31,144 

64,845 


Thi$ 
Week. 


Since  Sep. 
1, 1882. 


2,933 
IS 

4,230 

92 

13 

643 


356 


16 


4.fiS5  4.787.296 


9 
271 
152 
568 
4Q6 
1,039 


Stock. 


823.3S8 

16.9:8 

1,653,767 

310,686 

13,423 

808,924 

5,508 

565,419 

24,600 
127,20' 

19,457 
790.029 
227,257 
137,673 
189,096 

66,920 
108,630 


1884. 

1883. 

2,259 

11,512 

69.402 

99,887 

4,656 

7,660 

625 

3.506 

1,443 

3,510 

873 

1.227 

1,122 

22,312 

231.892 

8,310 

4,721 

10,1.4 


There  has  been  some  recovery  in  values  for  cotton  for  future 
delivery  at  this  market.  The  recent  sharp  declines  have  been 
followed  by  a  natural  reaction,  to  which  various  circumstances 
have  contributed,  the  most  conspicuous  of  which  are  the 
decided  improvement  at  Liverpool  and  excessive  rains  in 
Georgia  and  the  Carolinas.  On  Saturday  there  was  a  sharp 
decline  at  the  opening,  but  the  favorable  bank  statement 
brought  out  buyers,  and  there  was  a  partial  recovery,  this  crop 
only  closing  slightly  lower.  On  Monday  the  opening  was 
buoyant,  but  late  in  the  day  the  '-bears"  made  the  cholera  re- 
ports from  Southern  France  a  base  of  attack  upon  the  market, 
and  the  early  advance  was  lost.  On  Tuesday  the  very  small 
deliveries  on  July  contracts  at  Livei-pool  caused  a  smart  advance 
in  that  market,  to  which  ours  responded  with  such  spirit  that 
a  rise  of  15@  18  i)oints  took  place.  But  on  Wednesday,  al- 
though Liverpool  further  improved,  this  market  was  irregu- 
lar; the  present  crop  advanced,  with  some  hints,  at  ^,"^or- 
ner"  on  August  contracts,  but  the  next  crop  was  slightly 
lower  with  little  business    in  it.     To-day  this  market  was 

dull  and  weak,  in  sympathy  with  depression  at  Liverpool  and 

11  512  improved  crop  accounts,  but,  as  compared  with  last  Friday,  8 
@13  points  dearer  for  this  crop,  and  6@7  points  dearer  for  the 
next.  Cotton  on  the  spot  has  been  fairly  active  for  export, 
witli  a  moderate  business  for  home  consumption.  Quotations 
were  reduced  igC.  on  Saturday,  advanced  l-16c.  on  Tuesday 
and  i^c.  on  Weanesday.  To-day  the  market  was  quiet  and 
unchanged,  and  uplands  closing  at  IVgC,  against  11  l-16c. 
last  Friday.  ,  „^  .,^ 

The  total  sales  for  forward  delivery  for  the  week  are  390,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
11,818  bales,  including  8,288  for  export,  3,.'530  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  -^  bales 
were  to  arrive.     The  following  are  the  official  quotations  for 

196  074    ^'^'^  ^y  "'^  ^^^  P^*  ""'®^'^' 
6,480 
17,948 
5,767 


ll,914l5,904.9G2l     333,502  375,883 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipltatr-  i    1884. 


Qalvest'n.&c. 
New  Orleans. 

Mobile 

Savannah — 
Oharl'st'n.Ac 
Wllm'gt'n,&o 
Sorfolk,  ho.. 
All  others 

Tot.  this  w'k 

ainoe  Sent.  l.|4787,2i)6 


353 

471 

21S 

3S 

193 

9 

20 

3,008 


1883. 


1882.    I    1881. 


4,655 


2,956 

4,230 

92 

G13 

363 

16 

1,216 

2.318 


315 

922 

419 

1,309 

710 

84 

2.572 

3.225 


11,914 


5904  902 


9,586 


4630,073 


2,514 
4,869 

501 
1,219 
1.073 

170 
3,425 
5,392 


19,163 


1830. 


1.134 

2,365 

740 

544 

70 

66 

2,214 

6,3C0 


1879. 


720 
056 
149 
350 
66 
39 
486 
557 


14,070 


5703,84614856.204 


3,032 


4427,572 


Ctaiveetrun  includes  indianola;  Charleston  includes  Port  Kuyal,  dsc; 
Wllmlnstonlncludes  Morehead  City,  &o.:  Norfolk  Includes  City  Point,  &o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  l.J,.")31  bales,  of  which  13,878  were  to  Great  Britain,  76 
to  France  and  1  ,.577  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  333,503  bales.  Below 
are  the  exports  for  tlie  week  and  since  September  1,  1883. 


1 


imm— 


OalTsaton... 
Hew  Orlaani 

Mobile 

riorlda  

Baraonah  . . 
Obarleat«E  *. 
WIlmloiitoD. 

Rorfolkf 

Haw  Vork  .. 

Boston 

Biltlmor*... 
PalladelpNUfcc 

Total .... 


Wetk  BndLing  July  3. 
ISxforttd  to— 


Oreat 

Brit'n. 


Tout  1882-S.1 


11,36: 


a,9ii 

lisTi 

IS  187      l,?(lft 


Conti- 
nent. 


Total 
Wuk. 


1,577 


From  Sept.  1. 18S3.  to  Jtilu  3  le81, 
Exported  to— 


Oreat 
Britain. 


Frar.ce] 


13,020 


8,511 


251,31K 
7S6.403 

56.15'; 

8,704 

155,618 

11!,2!9 

43.413 
853.93: 
401.311 
109.547 
111.041 
100.637 


W.78« 
Sb0,4ei 


Oonti. 
nent. 


13,436 
»t,497 


30,C85 


1396 


4eS,144 


2,397,671 
15.831".  2-99.750  4:9  651 


F4,176 

304,874 

1,38(1 


188.717 

138.063 

3,826 

S0,5S8 

98  463 

4.824 

Se.&7i 

3,6S8 


Tola 


370.761 

1,421.C41 

57,537 

8,^04 

857,';  »9 

273,-;  B4 

47,843 

271.510 

332.859 

114  171 

16^.51 1 

104  295 


Jam  28  to 

JulU  3 

UPLANDS.        1 

NEW  ORLEANS.  | 

TEXAS. 

Sat.    Mou 

Tnes 

Sat. 

inoii|TaeR 

Sat.   jnon. 

Toe*- 

OrdlnV.«lb 
Strict  Ord.. 

Siiia    8iii6 

8% 

813,„ 

815,6 

9 

8i5i,|    815,6 

9 

918       9% 

S3l8 

9% 

938 

9'u 

9=8        9% 

,!;!'• 

Good  Ord.. 

nis.J  9is,„ 

10 

103,6 

103,6     lOH 

10?.ie  il0»i6 

lOtt 

Str.G'dOrd  105, „    I05,a 

1038 

iflOia 

10S,a  '1058 

10»16  ilO»i« 

1058 

Low  Midd'K 
Str.L'w  Mid 

lO'ie    HJ»18 

1058 

lOlSis 

1013,6  lO'^S 

101316  1013l6 

lo'e 

lo4     lOSll 

10l3ie 

11 

11 

IU16 

11 

11 

Hli' 

Middling... 
Good  Mid.. 

lOliic  1015,6 

11 

ll^lfi 

Il3l6 

11'4 

113,6 

11»16 

11** 

li:fl«    ll^'ie 

im 

ll''l8 

11'16 

111« 

lilt, 6 

ll'lB 
11»16 

ll^a 

Str.Q'dMld 

117ia    117,„ 
1113,6  11  iS,e 

im 

11"16 

lliiiell^ 

11% 

Mldd'g  Fair 

11^8 

121,6     12!i6   !l2»« 

121,6     12l,„ 

1218 

F^ir..': 

129,.,   Il29,« 

1258 

1213,«l]213,«ll278 

1213,„l  1213,6 

la'a 

Wetl 

Til. 

Frl. 

Wed 

Tb.  1  Frl. 

Wedj  Tli. 

Frl.. 

Ordln'y.t>B) 

8'e 

8''« 

9% 

918 

9>6    !   916 

Strict  Ord.. 

96>» 

95.8 

; 

9O16 

98|0 

9»-6  !    9»16 

Good  Ord..  1 10% 

IOI9 

1038 

10% 

1038       10% 

Scr.G'dOrdlOia 

10>a 

^ 

10% 

10% 

1 

10%      10% 

5? 

L)w  Mldd'g  10% 
Str.L'wMid  lOia 

10% 

:3 

11 

11 

11      111 

1915,5 

113,6 

113,6 

113,6   ill»,e 

Middling... (11  Is  ° 

Uh, 

0 

w 

U3« 

113a 

H 

11% 

11% 

§ 

Good  Mid. .111% 

1138 

1158 

1158 

11»« 

11»8 

anr.G'dMldllOs 

1158 

U'^s 

lf8 

in* 

11 '8 

Midd-gFalril2 

12 

12U 

12% 

I2I4 

12>4 

Fi.r Il2% 

12% 

;    '13 

13 

13 

13 

STAINED. 

Sat. 

iaoii|Taea 

We<l 

Tk. 

Prt. 

Good  Ordinary B  1> 

85,6 

85,6 

838 

8>« 

81a 

Strict  Good  Ordlna 

17. ........... 

9 

9i3ie 
107,6 

9 

9"ie 
107,6 

91,6 
9''8 
lOij 

93,6 
10 

105s 

I0<>8 

Holi- 

Liw Mlddll 

day.. 

Middling.. 

|— ., 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the- 
week  are  indicated  in  the  following  statement.     For  the  con- 
venience of  the  reader  we  also  add  a  column  wliich  shows  at  «- 
glance  how  the  market  closed  on  same  days. 


904  T29|8.7a7,7J4 

1.8'8.5S4l4.S75.(l35 


*  Includes  exports  trom  Port  Uoyal.  Ac. 
t  Inolnaea  exiwru  from  Weal  Point,  ie 


SPOT  MARKET 
OLOSED. 

BALES  OF  SPOT  AND  TRANSIT. 

FDTUK8S. 

Sx-   1  Con- 
port,  tump 

Spee- 
ul'fn 

IVan- 
Hl. 

Total. 

SaUt. 

DeHm- 

criaa. 

Sat.. 
Mon  . 
Tue«. 
Wed. 
TUurs 
Frl. . 

Easy  at  H  dec. . . 
Finn 

3,000  1,250 
600     180 

3,850     640 
bOO  1,175 

38.    2H5 

Hoi 

Iday! 

4.250113.700 
7H0'    71-800 

40O 
400 

Firm  at  iiBiidv.. 

Steady  at  ^8  adv. 

Quiet  and  ttriu.. 

. . 

4,490 

1,975 

32,<i 

82.700 
80,100 
41,800 

400 

2.000 

60O 

1 

............ 

" 

Total. 



8.288  3,530 

....1     .... 

11,818 

3i>0,100 

3,80©. 

The  dally  deliveries  (riven  above  are    actually   delivered   the  doy 
previous  to  that  on  which  they  are  reported. 
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Tns  Salrs  and  Psiobs  of  Fctctrbs  are  shown  by  the  folIow' 

itiR  comprohcnsive  tnblo.  In  the  statentent  will  ho  found  the 
daily  niiirkct,  the  prices  of  sales  for  each  month  eivch  tlay,  and 
'the  cloHinK  bids,  in  addition  to  the  daily  and  total  sales. 
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fc.ri'^^J^^?  ^'"A?  Septemlwr.  1893.  for  September,  7e,200;  Septem- 
¥.„;;.„.'    ""I'"™'""' Ueecmbcr.  tor  Deoeinbcr,  8(i>J,5ooO;  Seiitiiiiber- 

for  Anrn    i  .?^i.  .■,',','"«■  ^'i*™'!'  '"f^-^-'roh,  2.309,t<o0;  6eptember-Ayri^ 

lor  April,  l.i»i)y,!W();  8opt(iiihcr-May.  for  May,  2,3«2,20O. 

1 1  ."ii^II"  n^  I'"  0''<l«'»r^at'inl»J .    10-90C.;   Moudiiy,  10-tfOo  ;  Tuesday. 

sV^rV  ,?'-;'l"»l'«>--  llluc;  TUursday.  11  03c.;  Friday, -c.  '' 

l6-94c'  '*•'"'■<'''  '•"•  July-Satnrday,  10-8ialO-BJo.;    Momlny,   10  923 

The  followino:  exchanges  have  been  made  during  the  week: 
I  ™i  fA  ^^K*";  1^*^".'",''"*'  ""•         ■  14  Pd.  to  excU.  100  Hept.  for  Aug. 

rp^.i,^,  ''"'''•  *'""  ••"'>■  »•  "•  '"•■     O"^  ixl-  »"  excli.  100  Nov.  for  Deo. 
regular.  -ni  .^.i  «-..  ^....1.   o^.-.  x.....  *....,.,.„ 


100 

■o 

regular. 

•13  pd.  to  exch.  900^  July  for  Ang. 
oi*^-  ™  '"''<'''■  '  ■■'00  Oct.  forStp 
,7  "^^  '"  ®*'''-  800  Jan.  forSepi. 

-•Jl  p<l.  to  excl).  100  Oci.  for  Sept. 


l>t. 


01  ih1.  to  excb.  200  Nov.  for  Dec. 
■17  pd.  to  exch.  100  Sept.  fur  Aug', 
•32  pd.  toexcli.  100  Oct.  for«e|>t. 
•1-i  pd.  to  exch.  1.000  Dec.  lor  Oct. 
•17  pd.  to  eicU.  200  July  for  Aug. 


able 
i\  aa 


Thk  Vi8iBr,K  Supply  op  Cottov  to-night,  m  mrt'! 
and  tplegrnph;  is  its  follows.  The  ( JontinciituI  Kt< 
those  for  (Jrcat  Britain  and  tlio  afloat,  are  this  \v(  ...  1  ...rna 
and  conse(|uently  all  the  European  figures  are  brought  down 
to  Tliuvaday  evening.  But  to  make  the  totals  the  complete 
fjgnros  for  t')-niglit  (July  8),  we  add  the  item  of  export*  from 
the  United  Statcb,  iiiuiumng  n  it  the  exporto  of  Friilay  only. 

tS^i.  IM8I.  18X2. 

.hnlM.     871,000  1.0I>7,000      842,000 

88,000        .'iO,i)00 


Stock  at  l.lverpooI .. 
Btoclt  lit  I.,oudou 


63,800 


1881. 
838.000 
41,400 


Totivl  Orcat  Britain  stock  . 
Stock  at  Hamburg. 
Stock  at  Hri'Uicii.. 

Stock  at  .\iii.«Ior(lain 81,000 

Stock  at  Kottcj'dam  ,  

Stock'  at  Aiitwori*..,, 

Slock  at  Havre 

Stock  at  .MarRelUoa.. 
Stock  at  Barcelona.. 

Stock  at  Genoa 

Stock  at  Trieste 12,'000 


Total  CoutlDental  8toek« 431,500     379,000      218,700      38J,'5lo 

Total  European  stockR 1,3H3,^00  l,44';,?i00  1,I24,SP0  1,267,010 


rnrtia  cotton  allo.it  for  Hiiiope.  321 ,00!)  2GS,0iK) 

Anicr'n  cott'ii  alloat  for  Kiir'po  SH.UOO  122,000 

l'.'f,'ypt.I5nizil,,tc.,ntltforE'r'pe  16,00.J  42,000 

Stock  in  United  States  ports  ..  333,!S02  37.'i,8e'3 

Stock  in  U.  H.  interior  towns..  31.288  65,201 

United  StatcH  exports  to-day..  2,(j00  7,000 


31)0,000 
140,000 

ii  3,000 
233.3  .!3 

30,1(11 
5,000 


202,000 
211,000 

37,000 
338,0'(S 

84.212 
5,000 


Total  visible  supply 2,173,2a8  2,322,981  1,943,931  2,215,205 

Of  tile  above,  tlie  totals  of  American  and  other  dosct-lptions  are  as  follows 
American— 

...bales  581.000 

2P4,000 

8'i.OOO 
333,;,02 

31,2^6 
2.000 


749.000 
242.000 
122,000 
375,883 

e>,2oi 

7.000 


Liverpool  stock 

Continental  stocks 

Imcrican  afloat  for  Europe... 

Oniled  States  .stock 

Oatted  States  interior  stocks.. 
United  Status  exports  to-day.. 

Total  American 1,317,788  l,56l,0S4  1.008,484  1,518,395 

East  Inrt ian.  Brazil,  ttc. — 

290,000  2",'S,000 

5,8.000  56.900 

1:0.500  1S7.U0O 

321,000  208.000 

Iti.oOO  42,000 


Liverpool  stock 

London  stock 

Continental  stocks 

India  afloat  for  Rurope 

Ewpt,  Brazil,  «tec.,  aUoat... 

Total  East  India,  Ac.... 
Total  American 

Total  visible  supply 

Price  Jlid.  Upl.,  Liverpool. 


350,000 

63.800 

138.70i> 

36('.000 

23,000 


198,000 

44,400 

125.5!  0 

292,000 

37,000 


.     ^55.500      7«1.9!)0      935.500      600.910 
.l,317,7fcS  1,501,084  1.008,484  1,518,295 


2.173.288  2,a22,9-tl  1,943.984  2,215.205 
GSiod.        5'''i6d.  e'ad.  65jgd 

C^  As  we  no  to  pres.s  this  week  Thursday  nttrht  instead  of  Friday' 
ni.'lit  our  cable,  which  reached  us  ou  Thur-idiiy,  states  tliat  stocks  for 
this  week  have  not  lieen  made  up  yet  and  must,  tlierctore.  rcmaiu  a-i 
lust  week ;  the  afloat  and  stocks  in  America  are  the  figures  for  this  week 

Tiiursday. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  149,696  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  2'J9,304  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  41,917  bales  as 
compared  with  1881. 

At  THE  Intekiob  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresjwnding 
period  of  1882-83 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocte  have  , 
axe  704,083  bales  lesg  than  for  the  same  time  m  18Sa-<». 

OUOTATIONS  FOE   MlDDLEJO  COTTOS  AT  OTHEB    MaKKBTS.- 

in  the  table  below  we  give  the  closmg  quotaUons  of  middlin: 
cotton  at  Southern  and  other  principal  cotton  markets 
day  of  the  past  week. 


Wetk  ending 
JtUyi- 


■araimah — 

Charleston. . . 
WUmloKton.. 

Horfolk 

Boston 

Baltimore.  .. 
Pbiladelplils. 


Nomtnal.  Nominal. 


St.  Loola 

Qnotnnatl... 

Loolaville. 


CLoaaa  QooxAnoas  tob  inDDLwa  oottom  om— 


Satur. 


11 
11 
11 
II 


Jfon. 


tut*. 


11 
II 
11 
11 


11>8 

11 

11% 

11 

IIH 

11 

ll>a 
lo-Ts 

im 

ll>e 


11 

11% 

10«i« 

11% 

11 

11 

ICg 
Ilia 


11 
11 
11 
11 

Nominal. 
11% 
11 
11% 
11 
11% 
11 
11 
10^ 
ll>e 
11% 


Wedne*. 


11 
11 
11 
11 
Nominal. 
11% 
11 
11% 
ll'i« 
11% 
11 
11 
11 
11% 
11% 


Tkwrt. 


FrL 


Mendi an,  Mississippi.— It  has  rained  on  six  days  of  the 

We  are  having  too  much  rain.    Weeds   are  growmg 

b«x>ming  troublesome.     Crop  accounts 

are  less  favorable.  .      , 

QretnviUe,  Mi.isi.s.nppi.—T'flef^ram  not  received. 

ColumMis,  Mississippi.— It  has  been  showerv  on  four  days 
of  the  week,  the  rainfall  reaching  ninety-four  hundredths  of 

, ,      vi^H„„     an  inch.     Average  thermometer  78,   highest  93  and  lowest  62 

inlhe  table  below  we  give  the  ?lo^j?  q_"^^^°^  °f^^'^*^'^^  |  During  the  month  of  June  the  rainfaU  reached  six  mches  and 

forty-six  hundredths.  . 

Litti«  Hock.  Arkansas.— Ot  the  past  six  days,  Friday,  Mon- 
dav  and  Tuesday  were  clear  and  the  remaining  days  have  been 
fair  with  light  rain  onSundav.  The  rainfaU  reached  five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  69  to  93, 
averaging  SO.  During  the  month  of  June  we  had  ram  on  eight 
days  and  the  rainfaU  reached  two  inches  and  twenty-four 
hundredths.  The  thermometer  ranged  from  57  to  93  and 
averaged  76.  ,  j         » 

Pine  Bluff,  Arkansas.— It  has  been  showery  on  one  day  of 
the  week.     Average  thermometer  79,  highest  90,  lowest  70. 

Fort  Smith,  Arkansas.— Telegram  not  received. 

HeUna,  .ilrfc<-Ti-<a*.— Telegram  not  received. 

Newport,  Arkansas.— Telegram  not  received. 

Hemphis,  renrj«*»ee.— Telegram  not  received. 

SaxnmUe.  Tenness  e.—TeXegraia  not  received. 

Mobile,  Alabama.— ^e  have  had  showers  on  every  day  of 
the  week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
Crop  accounts  are  less  favorable.     We  are  having  too  much 


11 

11 

11 

II 

11 

11% 

11 

11% 

11% 

11% 

11 

11 

II 

11% 

11% 


Eeckifts  from  the  PLA-vrATioxs.-The  foUowing  table  is    ^^    „,^_„„,._  „. _. 

DTCpored  for  the  purpose  of  indicating  the  actual  movement  eacn    ^^^  ^^^  weeds  are  becoming  troublesome, 
weekfrom  the  plantations.    Receipts  at  the  outports  are  some- ' -^  •-  .^ -■   -v~ 


times  misleading,  as  thev  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  replv  to  frequent  mqumes  we  wiU  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Sonthem  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reachea  the  market  through  the  outports. 

RECEIPTS  FROM  PLAKTATIOSS^ 


Xo  serious  dam- 

aee  has  been  done,  but  much  is  feared  should  rains  continue. 


irMk 


BtetifUU  tilt  Port:  '  Sfk  tlntrHifr  Townt.  Rte'rt*  from  PlaWr- 


1883.  ;    18S4.  ■  ISfi   '  iSsil.  :   1884    I  1882    I   188S.      ISM 


Afr.  IS. 

-  S5.. 
Mar    *.. 

-  ». 

-  1«.. 

-  *S.. 

-  so.. 

Jase  6  . 

-  13  . 
ta.. 

-  87.. 
Jnly    3  . 


9»JeOO    8S,SS7 

S3.fl0i>  seMt 

34.483;  48.761 
I&S81 
9a.e«l 
1S*»1 


soj?!4  i!K>.s8i  ii&ois,  iie,sao, 

i0.9SS  1ST. 8  «  ISbjaOS,  SO.TSIj 
20.0J3  143.3«,1*4J68    StfM 


15.SS0 
I5.N< 
13.65^ 
18.S|)8 

P.S88 


43jm 


30.4aS 
2S.4SS. 

si.a7s: 
ia.3M 

Il,4«7 
lis  4 


SUBM  llS.4»':K)STi{ 

s#B^ioi.o. 8  issues; 

12,5*4!  &S.S94  1(B.K»1 
8.409!  -.».40-,  S9.78S 
4,7l8i  SejO    93aU. 


T3.8SI 

04.1:4; 
50.109^ 
50  355 
4S.)»t 


8,3  «4 
I1.1H1 
19.914 
10.164' 

8.W81 

a.s«4 


40.095, 
36.0X1 
2S.S3S; 
St.lSl' 
SD.OCS 
30.8S3' 


5.64* 


90.417 
4a.M< 


79.50J    89.5471 

t.n-.r  S7."a.»' 


5.517,  19.540 

5.483,  lo.ioa! 

8.872;  14.410 

1.011  1.672' 

175  a.7a8 

».Onl  7,053 


i9.iae 

18.757 

1S.<«8 

14  0-S 

S,2«l 

584 

1.7M 

4  519 

8.e£5 

S04 

1  1,888 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,775.663  bales; 
in  18SQ-8S  were  5,963,124  bales;  in  1881-82  were  4,627,491  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  4,655  bales,  the  actual  movement  from  plantations  was 
only  2,631  bales,  the  balance  being  taken  from  the  stocks  at 
the' interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were "  7,0.52  bales  and  for  1882  they  were 
2,012  bales. 

Amoust  of  Conos  nf  Sight  July  3.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubetanti^y  the  amount  of  cotton  now  in  sight. 


1  1983-S4.  '  1882-83     1881-«2. 

1880-81 

Beneipta  at  the  porta  to  Jul}- 3 . 

Interior  stocka   on  Jo];    3  in 

•xoeaaof  September  1 

1,787 ,236  •■>,901  9624,630.073 
'11,6331       58,162J       -2,582 

5.703,846 
33,553 

Tot.  leoa^M  trom  plantafna 

■WoTWlaadtoJulrl 

Boulfcnm  ennwimpt  n  to  Jnly  1 

4,775.6635,963  12*!4,627,4P1 
573.605      637.69S      4«i4..S36 
292,000|    318,OUC     229,0011 

S,737,399 
5<>9.799 
195,00^ 

TDtiatnal«l>tJal7  3 

5,641,2636,918.822  5,320,827 

6,442.198 

•  Deereaoe  from  September  1. 

It  wUl  be  aeeu  Dy  uie  aoove  tbat  the  dwrease  in  amoant  In  dslit 
ts^ilitlU,  as  compared  with  last  year,  la  1,277,554  balea,  the  Inoreaae  aa 
asmpared  wtth  1881-32  ia  320.441  balea,  a..d  the  decrease  from  1880-8 1 
to  800.930  balea. 

Wkathkr  Refobts  by  Telegraph. — In  a  portion  of  the 
Atlantic  and  Eastern  Gulf  States  there  has  been  an  excess  of 
rain  during  the  past  six  days  and  in  consequence  crop  reports 
are  less  satisfacto^;  in  the  remainder  of  the  cotton  belt,  now- 
ever,  One  weatbtf  has  been  quite  favorable  and  the  plant  is 
maVing  good  progreeB. 

Galv-ston,  Texas. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eighty-one  hundredths. 
The  thermometer  has  ranged  from  76  to  91,  averaging  84. 

Indianola,  Palestine,  Huntsville,  Lnling,  hrenham, 
Belton,  Weatkerford,  Dallas  and  Columbia,  Ttxas.—Tde- 
gism  Bkot  raoeived. 

ffeto  Orleans.  Louisiana— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-seven  hun- 
dredths.    The  thermometer  has  averaged  84. 

Bhreveport,  Louisiana. — Telegram  not  received. 

VUtlMurff,  MU*i*rippi.—The  weather  has  been  warm  and 
dry  during  the  week.  The  crop  is  developing  promisingly 
and  the  fields  are  clear  of  weeds.  The  thetnxouieter  has 
ranged  from  64  to  98| 


Average  thermometer  80.  highest  92.  lowest  69.  During  the 
month  of  June  the  rainfall  reached  six  inches  and  twenty-five 
hundredths.  ,     , 

Moutgomery,  Alabama.— Vie  have  had  an  unusually  severe 
rain  this  week,  but  at  the  close  there  is  a  favorable  change  m 
the  weather.  Incessant  rains  have  done  damage  in  some 
locahties.  The  crop  is  generally  not  fruiting  well,  but  if  dry, 
hot  weather  continues  it  will  materially  improve. 

Se/nui,  .iiaOofTMi.— We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  four  inches  and  seven  hundre.iths. 
The  crop  is  developing  promisingly.  Average  thermometer  76. 
highefet  §7  and  lowest  68. 

Modtanfi,  FlortOa.-Vtts  have  had  warm,  sultry  wet 
weather  during  the  week,  the  rainfall  reaching  two  inches 
and  eighty-nine  hundredths.  Wee»is  are  growing  so  fast  that 
they  are  becoming  troublesome.  The  thermometer  has  aver- 
aged 81,  the  highest  being  96  and  the  lowest  73. 

ifo/rofi,  ffeorpia.— We  have  had  warm,  sultry,  wet  weathw 
during  the  week,  with  rain  on  four  days.  We  have  had  too 
much  rain  and  weeds  are  becoming  troublesome.  The  ther- 
mometer has  averaged  74,  ranging  from  65  to  88.  Rainfall 
during  June  nine  inches  and  ten  hundredths. 

Columbus,  Oeorgia. — We  have  had  rain  on  five  days  of  the 
week  the  rainfall  reaching  three  inches  and  eighty-four  hun- 
dredths. We  are  having  too  much  rain.  The  thermometer 
has  averaged  76.  ranging  from  70  to  86. 

Saxaiituth.  Ueoryia.—Vt  has  rained  on  five  days,  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
three  inches  and  fifty-one  himdredths.  The  crop  is  developing 
promisingly,  but  there  are  some  complaints  of  grass.  Average 
thermometer  77.  highest  86,  lowest  70. 

Augusta,  Georgia  —We  have  had  heavy  general  ram  on 
five  dajs,  the  rainfall  reaching  one  inch  and  forty-three  hun- 
dredths. We  are  having  too  much  tain  and  crops  are  grassy, 
but  the  general  outlook  is  considered  favorable.  The  ther- 
mometer has  ranged  from  71  to  84,  averaging  75.  During 
the  month  of  Jime  the  rainfall  reached  four  inches  and  thirty- 
four  hundredths. 

Atlan'a,  UtorQia.—lt  has  rained  on  four  days  of  the  week, 
the  rainfaU  reaching  four  inches  and  eleven  hundredths.  The 
weather  is  now  warm  and  fair.  The  thermometer  has  averaged 
70,  ranging  from  64  to  82. 

Charleston,  8outh  Carolina.— Vfe  have  had  rain  on  &ve 
davBofthe  week,  the  rainfall  reaching  three  inches  and 
twenty-seven  hundredth*.  The  thermometer  lias  ranged  from 
67  to  87.  averaging  77. 
Colnmhia.  Houth  Carolina.— Tde^tjn  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  2,  1884,  and  Julv  5,  1883.  


ITew  Orieani Below  high-water  mark 

Uanphia .Above  low-water  mark. 

Saahvllle ...Above  low-water  mark. 

Slireveport .Above  low-water  mark. 

Tirkuhnre Above  Inw-water  mark. 


July  2.  '84. 


Ael. 

4 
17 

7 
17 
29 


8 

7 

1 

10 

1 


Jvfy  5.  '98. 


Act 

2 
30 

5 
17 


Inch. 

8 
8 
6 
2 

6 


New  Orleans  reported  below  high-water  mark  of  1871  imtil 
Sept.  9,  1^4,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low- water  mark  at  that  point. 

Ikdia  CorroK  Movkmest  fbom  all  Ports.  —  We  have 
re-fUT&nged  our  India  service  so  as  to  make  our*reportB  toore 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  u«  for  the 
ports  other  than  Bombav,  cargoes  which  proved  only  to  be 
BhipmentB  from  one  Ind'ia  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  July  t. 
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BOMBAY  RKOBIin'll  JkNT>  RllirMBim  FOR  FOOR  TRARl. 


Bh^mtnlt  thit  week- 
Total. 


BhipmenI*  nne*  Jan.  1. 


r«*r  thrtal    Oonti- 
'Brii'n.   ntnt. 


Oreal 
Britain 


Conti- 
nent. 


Total. 


1884'  3,000  10,000  18,0001*60.000  5T9.000  1,039.000 
1883  2J.O00  1 1.000  36,000.413.000  7lK,000  1.UiI. 000 
18821  11.000  ,..000  I7,000|fi87.000.'SM.O0Ojl.'238.00O 
1881 1    H0n0  1-.0(V)2B.00O2.%I.O0O''i''.'<.O"Ol     731.00O 


Kteetptt. 


Thi*       Mrm 
Week.     Jan.1. 


1".000 

11.000 

ID.OOO 

30  00<l 


1,107.000 
l.Ml.OOC 
i,i^33.ono 
1 ,0r.7,000 


According  to  the  fortsKomg,  Bombay  iippears  to  show  an 
increase  comparod  witli  laxt  year  in  the  week's  receipts  of 
l,(MK)  l>ale8,  and  a  decrease  in  shipments  of  18,0(K)  hales,  and 
the  shipments  since  January  1  show  a  (ieerea,s-e  of  122,000  bales. 
The  movement  at  Calcutta,  Madraa  and  other  India  ports  for 
the  Iu.-<t  reported  week  and  since  the  Ist  of  January,  for  two 
veaivi.  ha.s  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada, 


ShipmenU/or  Uu  totek. 

Bhipmenit  tinee  Januarp  1. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

Oreat 
Britain. 

OmUltient. 

Total. 

Ualoutt*— 

188i 

.*••  • 

87,600 
73,000 

41.200 

128.700 

1883 

1,300 

300 

2,000 

10,800 

83,800 

Madraa— 

1884 

13.000 

1.600 

11,600 

1883 

200 

200 

4,700 

1,000 

5,700 

All  others— 

1884 

600 

600 

13.500 

9.200 

22,700 

1883 

2,500 

8.500 

7,500 

2,000 

9,500 

Total  all— 

1881 

600 

600 

114.000 

32.000 

166.000 

ISB.-l 

3.9(M' 

ioo 

4,700 

85,J00 

13  800 

90.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  thim  Bombay  is  4.100  btiles  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
slupments  since  January  1,  1884,  and  for  the  coiTOsponding 
periods  of  the  two  previous  years,  are  as  follows: 

KXfORTS  TO  KUKOPE  FROM  ALL  INDIA. 


Shipmentt 

to  all  Burope 

from— 


1834 


1883. 


Bombay 

All  other  ports 


Thit 
vieek. 


Since 
Jan.  1. 


19,000  1,030.000 
600     166,000 


Total 18,600  1.205.000 


ThU 
week. 


Since 
Jan.  1. 


36,000  1,161.000 
4,700       99.000 


10.700  I  260,0)0 


1882. 


ThU 
week. 


Since 
Jan.  1. 


17.000  l,23t>,000 
11,200|    207,500 


28.200  1.445.500 


This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexam>eia  Receiits  and  Shipments. — Through  aiTange- 
meuts  we  have  made  with  Messrs.  Davles,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria.  Egypt.  The  following 
are  the  receipts  and  shipments  for  tlie  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Soypt, 
July  i. 

1883-84. 

1882-83. 

1881-82 

Receipts  loantata*)— 
This  wees.... 
Btnoe  8ept.  1 

2,641.6o6 

2,25i',6o6 

2,S3i',72u 

Tkie 
week. 

Since 
Sept.  1. 

week. 

;8inee 
Sept.  1. 

ThU 
week. 

Sinet 
Sept.  I 

KcportKDalea)— 

To  Lirerpool.... 

To  Continent 

3,6i>u 

251 ,000 
133,000 

1,000 

234.000 
86,000 

24.^,900 
176.271 

Total  Eorope 

3.000 

389,000 

'    1,000 

320.000 

122,171 

*  A  cantar  Is  98  lbs 

This  statement  shows  that  the  receipts  for  the  week  ending 

Jvdy  2  were    cantars  and  the  shipments  to  aU  Europe 

3,000  bales. 

Manchester  Market. — Our  report  received  from  Mancheste 
to-niglit  states  th.-vt  the  market  Is  stead j-.  We  give  the  prices  o, 
to-day  below,  and  leave  previous  weeks"  prices  for  comparison 


Mar  2 

"  9 
"  l« 
•'  23 
"    3o 

Jane  6 
"  13 
"  20 
"   27 

July  3 


1884. 


82(  Oop. 
Twiet 


d. 

8H 
8»g 
8»» 
8\ 
i\ 
S\ 
8\ 
«»9 
818 
8«9 


d 

9  9>4 

•  9H 
9  9>fl 
9  9>4 
«  9H 
«  9<4 

•  9>4 
9  9% 
9  9>8 
9  9>8 


8I4  Ibt. 
Skirtingt. 


a.    8.  d 

IOI997  5>9 

8<s»7  3 

S>s97  3 

8>«»7  3 

8>4»7  3 

8>s97  3 

d'«»7  lig 

7>997  I 

7    97  I 

7    97  1 


Oott'n 

Mid. 
UpUlt 


d. 
6'e 
63i« 
6 '4 

6!% 
6% 

6% 

65'" 
6»  8 


1883. 


32f  Oop. 
Iwitt. 


SH  Ibt. 
Bhirlingt. 


A.        d. 

8>ts»  9)« 
8»8  9  9>a 
811i«99»in 
'■^9   91a  5 
8»"i6»  O'^iS 
8°ii  9  9>e  5 
8°8  9  9^  5 
8°g  9  9>4l5 

a>s  9  914IS 

<»•«  9  9>4'5 


d.  s. 

10  97 

10  97 

10  97 

10  97 

9  97 

9  97 

9  97 

9  97 

9  97 

9  97 


d. 

4<« 

4ij 

414 

4>S 
3 

1>9 


OoUn 
Mia. 
UpUt 


A. 
5\ 
5i»ie 

5^8 
5\ 
5% 


l^si  5U,e 
3  ;  5Uifl 
3       511,8 


r>» 
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Jute  Butts,  Baooino,  &c.— Bagging  has  been  rather  quiet, 
and  the  market  is  nominally  as  last  reiwrted.  A  few  orders 
are  in  for  small  parcels,  but  no  in((uir>  is  reported  for  quanti- 
ties, and  not  much  trade  can  be  looked  for  until  later  on.  Deal- 
ers are  quoting  9>^c.  for  IJ^  lb.,  10c.  for  1?:^  lb.,  lOJ^c.  for  2  lb. 
and  11,^0.  for  standard  grades.  Butts  are  selling  rather  more 
freely,  though  the  market  is  not  active.  There  is  an  easy 
feeling  among  sellers,  and  some  shading  is  Ixuiig  done.  There 
have  oeen  (|uite  free  arrivals  during  the  week,  about  l.'j.OOO 
l)ales  being  in,  most  of  wliich  will  come  on  the  market.  The 
transactions  for  the  past  montli  foot  up  10,000  hales,  spot  iuid 
u>  arrive,  at  2^2*^0.  as  to  quality,  and  at  the  close  seJlcrs  are 
quoting  i(iiii4c.  for  paper  grtMies  and  25jC<*2i*ic.  for  bagging 


Duality.    The  stock  on  hand  is  71,000  balea,  and  on  the  way 
25,8,'SO  bales,  making  a  total  visible  supply  of  180,4.10  liAltw. 

COITON  CONHUMITION  ANl>  OVEIII-A.ND  MOVEMENT  TO  JULY  I, 

— Below  we  preaent  a  synopsis  of  our  overland  movement, 
receipts,  exports,  spinners'  takings,  &c.,  for  the  month  of  June 
anil  for  the  ten  months  of  the  season  t<i  July  I,  for  the  y<Kuii 
lSHI-82,  18«2-8a  and  18«»-84. 


OroHH  overland  for  June 

(lroH8  ovcniind  for  10  nionthe... 

Net  ovprliiml  for  Jiiiio 

Net  overliiiid  lor  10  iiiontliH 

Port  receipt*  111  June 

Port  rei'i'lptn  In  10  liionthM 

KxporiB  in  Juno 

Exports  In  10  iiionMin 

Pr>rt  8lo<!k»  on  Jnn(*  30 

Norllinrn  KpiiincrD'  tuklnirii  to  July  1. 

Southern  spinners'  takinKR  to  July  1 

Ororland  to  Canailii  for  10  iiionlba  lln- 

clinlccl  In  not  ovurland) 

Ilnrni  North  and  ^outli  In  10  nioutba. 
titock  al  Nortb'n  iiiti  lior  markets  July  1 

Ouiiio  in  .slight  (lurlus  Jnne 

Amount  of  crop  In  slxblJuly  I 

A veragn  welylit  of  bales 


1883-84.     18^283.     1^81-82. 


28.381 

1 ,023,029 

ll,:/05 

673,605 

a  1,682 

4,-84,473 

123,547 

3,7i!ft,7itl 

33'2,<»l! 

l,6u,'S.027 

292,000 

21,064 
12,739 
6,667 
29,187 
5,639,07  " 
48t-17 


31,720 

1. 185.1  «• 

10,381 

«H7,'l98 

78,5o4 

^,S0^,2I^) 

167.092 

4,568,8^4 

.)81,519 

1,670,417 

318,000 

36,076 
1,40'> 
7,'<72 

71,709 
6,912,938 

489- 


41,028 

1,097,044 

21,184 

401,336 

68.679 

4.620,487 

170,286 

3,412.0e4 

3itO,134 

1,547,874 

229,0m 

32,423 
5.506 
9,597 

47,855 

5,318,815 
474-28 


Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  ix)rt  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  coiisequently  added  to  our  other  standing 
tables  a  daily  and  montlily  statement,  that  the  reader  may 
constantly  have  before  him  "the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1888,  has  been  as  follows. 


Monthly 

Tear  Beginning  September  1. 

Beeeiptt. 

1883 

1882. 

1881.          1880. 

1879. 

1878. 

Bept'mb'r 

343.812 

326,656 

429,777      468,478 

333,643 

288,848 

October.. 

1,046.092 

980,584 

853,195     968,318 

888,492 

689,264 

Novemb'r 

1,030.380 

1,094,697 

974,013 

1,006,501 

942,272 

779.237 

Deoemb'r  1,059,653 

1,112,536 

996,9i>7 

1,020,802 

966,461 

893,664 

January  .     487,729 

752,827 

487,727 

671,701 

647,140 

618,727 

February. 

385,933 

595,5^^ 

291,992 

672,723 

447,91f 

666,824 

Uaroh . . . 

241,514 

482,772 

257,099 

476,582 

261,913 

303,955 

April  .... 

111,755 

284,519 

117,595 

284,216      168,025 

167,459 

May 

45,918 

18,5,523 

1 13,573 

190,054 

iio.ooe 

84,299 

June 

31.632 

780501 

68,679 

131,971 

88,455 

29,472 

Total  year 

4,784,473 

5,89 1,21  tJ 

4,620,487 

5,631.281 

4,837.328 

4,431.749 

P<vro'ta)f6  of  tot.  port 

1                    1 

-•woloM  June  30.. 

97-91 

9783          96-72    1      96  71 

99  42 

This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  tliis  year  were  1,109,743  bales  less  than  in  1882-83  and 
163,986  bales  more  than  at  the  same  time  in  1881-82.  By  adding 
to  the  above  totals  to  June  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Iot.My31 
J'ne  1 

-    2.... 

••    3.... 

"    4... 

"    5.„. 

"     6.... 

"     7... 

"     8... 

"    9.... 

■•  10.... 

••  11. 

"  12. 
"  13. 

"  14.... 

•'  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20.... 

"21.... 

"  22.... 

••  23.... 

"  24.... 

"  26.... 

"  26.... 

"  27.... 

"  28.... 

"  29.... 

'•  30.... 


1883-81  i  1882-83. 


4.752,7!)1|5, 

8.    ! 

2,056 

2,828 
528' 
8681 

5,175 

1,043 
8. 

2,002 
713 
569 
593 

3,489 
329 
8. 
545 

2,10' 
201 
553 
987 
236 
B. 

727 
695 
830 
327 

2,446 
614 
8. 

1,218 


rot.  Jn.30 
Jnly  1.... 

"     2.... 

•'     3.... 

Total 4,7d7,-296 

Percentage  of  total 
yortreo'pu  July  3. 


4,781,473 
1,945 
193 
685 


315,712 
8,474 
1,498 

B. 
4,127 
4,920 
4,100 
8,589 
6,163 
3,236 

8. 
2,489 
5,663 
2,903 
1,642 
5,735 
1,588 

S. 
1,913 
2,356 
1,719 
1,383 
3,436 
1,356 

8. 
2.133 
2,205 
1,786 

815 
3,202 
1,168 


5,894,216 
8. 
3,186 

2.287 


5,899,688 


98-01 


1881-32.     1880-81. 


4,551,808 
2,361 
2,720 
2,401 

S, 
2,656 
3,327 
2,245 
2.002 
2,903 
1,865 

B. 
3,105 
2,190 
1,880| 
1,865 
2,753 
13,299 

8. 
1,826 
4,223 
1,514 
1.358 
2,808 

956 

8. 
1,644 
3,116 
503 
1,032 
2,732 


1879-80.     1878-79. 


4,620,487 
2,405 
8. 
1.733 


4.624,625 
97-98 


;,549,410 
5,37(i 
3,il05| 
6,35 1 1 

5,812; 

a. 

4,790 
6,129 
3,306 
4,381 
4,984 
3,793 

8. 
6,754 
5.719 
3,741 
3,260 
4,951 
2,709 

a. 
4,597 

3,790 
3,793 
4,001 
4,589i 
3,868 

8. 

4.378 

3.056 

2,519 

21.289 


5,681,281 
3,402 
2,701 

8. 


6,687,384 
96-82 


4,748,873 
2,694 
3,731 
3,219 
4.569 
2.316 

8. 
5.049 
2,691 
2.913J 
2,013 
3,598 
3,484 

8. 
4,037 
2,356 
2,914 
2,587 
4,462 
3,573 

8. 
4,602 
3,141 
3,719 
2,417 
6,089 
2,947 

B. 
3,975 
3,101 
2,228 


4,837.328 
1,901 
2.902 
1.621 


l,843,e6j 
9«8t 


4,392.277 
8. 
2.002 
2,044 
1,88  •> 
1,014 
1,667 

833 
8. 
1,748 

954 
1,142 

875 
1,060 
1,021 
8. 

662 
1,773 
1.186 

419 
2,097 

869 
8. 
1.126 

516 

986 

194 
3.603 

183 
8. 

668 


1,421,749 
313 
271 
lH't48 


4,133.911 
99-«7 
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This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,113,393  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  162,671  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
tlwpercentages  of  total  port  receipts  which  had  been  received 
to  July  3  in  each  of  the  years  named. 

The  Exports  op  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reacliing  13,020 
bales,  against  10,955  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1883,  and  in  the  last  column 
the  total  for  the  same  iieriod  of  the  previous  year. 

Exports  of  cotton  (bales)  from  New  York  sincb  Bkpt.  1. 1883. 


Week  aiding— 

Total 

tince 

Sept.  1. 

-Same 
period 
previ'us 

year. 

Sxported  to— 

June 
12. 

June 
19. 

June 
20. 

July 
3. 

Uven>ool 

Other  British  ports 

16.300 
1,6U5 

13,114    8.411  10,484 
1   1,125     ■  883 

381,097  496,333 
23,'.;l4l      6,376 

lOTAi,  TO  Great  BBrrAin 

Havre 

Other  French  porta 

17,905 

13,114 

9,o6o 
7 

11,367 

7d 

104,311 
30,085 

502,703 

28,990 
100 

Total  French 

Bremen 

101 


30G 

7 

250 

■■550 

76 

350 
1,227 

30,083 

22  829 
22,755 
34,275 

29,090 
57.386 

Other  porU 

34,276 
55,810 

Total  TO  North.  Europe 

BpHln,  Op'rto,  Glbralfr.it 
All  other 

101 

'"ibo 

100 

SCO 

11,010 
1,113 

800    1,577 
■582     '.'.'.'.'.' 

79,859 

14,077 
4,527 

117,502 

3,397 
5,910 

12,123 

682    

18,604 

9,307 

Grand  Total 

18,106 

25.537 

10,955 

13,020 

532,859 

688,613 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltuuore  for  the  past 
■week,  and  since  September  1,  1883. 


I 
Beeeiiitt     ' 

New  yoKK. 

Boston. 

PHILADKLPn'A 

Baltiuorb. 

Thia 

Since 

Thia 

Since 

TItU 

Since 

ThU 

Since 

week. 

SepU  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sevt.  1. 

Mew  Orleans. 

3.943 

238.100 

1,900 

TeiM 

2.059 

211,818 

-     2,180 

Bavannab.  .. 

560 

165,940 

79 

67,78^ 

100 

11,077 

203 

60,196 

Mobile 



14,530 

Florida 



6,167 

80.  Carolina. . 

COl 

112,142 

14,168 

9,427 

15,323 

Ko.  Carolina.. 

22 

31.108 

18 

25.161 

Virginia 

42 

223,333 

81,918 

48 

41,219 

27 

81,069 

Norih'n  ports  i 



2,205 

692 

104,971 

12 

Tenne»ee,&c, 

0 

107,649 

697 

181,863 

1,461 

61,716 

20,549 

ForelKD 1 

103 

6.648 

Thlayear...| 

7,339 

1,095.114 

1,488 

439,314 

1,609 

119,439 

248 

215,110 

Last  year.. 

0,172 

1,313,571 

3,193 

534,678 

1,681 

181,323 

1,431 

323,630 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
19,881  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkosiclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week, 

„  „     ,.  Total  balet. 

MEW  York— To  Liverpool,   per  steamers   Arizona.   1,505 

Auslral,  1,1 64. . . . Britannic,  2,649. . ..Gallia,  794. . ..Spain. 

2,433. ...Stalesnmu,  1.939 10  484 

To  Hull,  per  steamer  Kialto,  883 'g^S 

To  Havie,  per  steamer  Lalirador,  7G '"  76 

To  Bremen,  per  ettamers  Elbe,  200 Oder,  150 """'  350 

To  Hamburff,  per  steamer.^  California,  50 Moravia,  1,177  1  227 

Kbw  Okleans— To  Bninen,  per  ship  Friedrich,  205 205 

To  Hamburg,  per  steamer  Gleadowc,  440 440 

Baltimore— To  Liverpool,  per  steamer  Hanoverian,  2,390  2  390 

Boston- To  Liverpool,  per  steamers  Borderer,  793       Iberian  ' 

500 Norseman,  634... .Scvthia,  569 2  436 

To  Pubnico,  N.  8  ,  per  selioouer  Lizzie,  1 '.'.'.'".'"  '      1 

Philadelphia— To  Liverpool,  per  steamer  PennsylvaniaVi.SM!  1  3''9 


Total....... 19,f,.l 

The  particulars  of  these  siiipments,  arranged  in  our  usual 
form,  are  as  follows: 


Liver- 
pool. 
10,481 


^    „  Sre-    Ham-  Pub- 

—       .„    ^                   .r —    Hull.  Hatre.  men.    burg.  nico.  Total 

Z'T.  .York I($;i81       883          76  350    1.2#7  .....  13:020 

H.  Orleans 205       140  Rii 

Biaomore 2,390    ......         .l.  ..                "    0300 

Boston 2,490    V  2447 

Phlladelp'a I,3i9 ^  l'329 


Total 16,699 


853 


76 


555    1,607  1     19,881 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringinR  our  data  dowi  to 
tte  latest  dates: 

^*To:|"Ja.^e?JCiu/ir"-i-i'.-^""""'^'-  Cei'^''l''«»a, ....June 

PHILAUELPHIA-For  Liverpool-June  27-Steamer  Lord  Gough,  2,511. 

Below  we  give  aU  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 


Tlie  remains  of  a  cottou-ladeu  vessel  were  passed  May  22.  lat.  39,  N., 
Ion.  64,  W.,  by  ship  Albula  (Br.),  at  Llveri>oi>l,  June  19.  from 
Mobile.  The  wreck  was  still  burning  and  cotton  was  floating 
around. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tuet. 

Wednes 

Thuri. 

JVt. 

Llveri)ool,8team  d. 

"64* 

llfM* 

3l6* 

3l6* 

3l6* 

Do         aall.-.d 

.... 









Havre,  steam c. 

H6' 

^u* 

".12' 

"sa" 

3e* 

Do     sail c. 





.... 

.... 



Bremen,  steam,  .c. 

38* 

H* 

3e* 

as* 

38 

Do       sail e. 



.--. 

.... 



.... 

HamborgiSteam.c. 

14* 

14* 

^16- 

Hi- 

6l6^ 

>. 

Do         BaU...c. 

.--. 



.... 



.... 

•3 

imst'd'm,  steam.c. 

H* 

38* 

3e* 

38* 

38* 

0 

Do         8aU...c. 

.... 

.... 



..-, 



tg 

Reval,  steam...  d 

3i^-1,1b,- 

ht-^'M- 

'33' 

^33* 

'32* 

Do     saU e. 







..-. 

.... 

Barcelona,8team.c. 

V 

V 

H' 

V 

H' 

Genoa,  steam e. 

%®7ia" 

ssa'ig- 

^■a>-!w- 

%®'io* 

"le" 

Trieste,  steam  ...c. 

'16*  • 

''la* 

he' 

"l6' 

'is* 

Antwerp,  steam.. e. 

'16* 

ha' 

He' 

«16* 

»16* 

^  Compressed. 

LiVEKPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &p.,  at  that  xx)rt.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

of  which  exporters  took 

Of  which  speculators  took.. 

S.'vles  American 

Autual  export 

Forwarded 

Total  stock  -Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American. 

4monntafloat 

Of  which  American 


June  13. 


56,000 

7,300 

2.300 

38,000 

4,800 

9,300 

899,000 

611,000 

48,000 

19,000 

228,000 

36,000 


June  20 

June  27 

July  4. 

44,00c 

43,0<i0 

3,800 

3300 

1,700 

l.OlXI 

27,000 

31,000 

4,300 

5,500 

7,400 

5,100 

893,001' 

871.000 

599,000 

581.000 

4  1,000 

29.000 

2l,0OC 

1«,00C 

207,000 

212,000 

40,000 

61,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  4,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturdtty 


Market, 
12:30p,m. 

did  Upl'ds 
ma.Orrns 

Sales 

ipeo.&exp. 


future*. 
Market, 
I2:30p. 

Market, 
4  p.  M. 


>t,  I 


Irretrular 
and  weak. 

6I4 

5,000 
500 


Weak. 
DnU. 


Monday. 


Steadier. 

6I4 

638 

10.000 

2,000 


Quiet. 

Quiet 

but 

steady. 


Tuaday. 


Quiet 

but 

steady. 

6I4 

638 

10,000 
1,000 


Quieter. 
Firm. 


Vednes.  Thursd'y.    Fnday. 


Business 

Bi'od. 

6H 

6% 

12,000 

2,0C0 


Strong. 
Steady. 


Firm. 

65,8 

e7i6 

14,000 
2,000 


Quiet. 


Barely 
steady. 


.  The  opening,  liighest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  of  the  week  are  given  below.     These 

prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 

otherwise  stated. 

^r  Iheprteet  are  given  in  pence  and  6Uhi,  thus:  5  62  tneani  5  62-eid.. 
and  6  03  meant  «  3-64(t. 


8at.,  June  28. 

Mon.,  Jane  30. 

Tnea., 

July  1. 

Op«n 

High 

Low. 

Clot. 

Open 

High 

Low. 
d. 

C!o». 
rt. 

Open 
d. 

H*,h 

Low. 
d. 

Clot. 

a.. 

d. 

i. 

d. 

(i. 

d. 

d. 

d 

June 

611 

611 

611 

8  11 

614 

6  11 

6  14 

6  11 

Jnne^uly.. 

6  13 

6  13 

6  11 

611 

612 

6  14 

6  12 

614 

6  15 

8  18 

6  15 

616 

July-Aug... 

61'^ 

612 

611 

611 

6  13 

6  11 

812 

8  14 

6  12 

6  18 

612 

616 

Ang.-8ept 

615 

8  15 

6  13 

613 

6  16 

8  17 

6  15 

6  17 

616 

6  18 

6  15 

6  IS 

September.. 

6  17 

8.7 

6  16 

6  16 

818 

6  20 

618 

8  20 

618 

8  20 

617 

620 

8ept..0ct... 

6  13 

6  13 

6  11 

6U 

614 

616 

6  13 

615 

6  11 

816 

6  13 

616 

Oct.-NOT-. . 

6U2 

602 

6  00 

6  00 

6  02 

604 

8  02 

604 

6oa 

604 

6  02 

601 

NOT.-Dec. 

5  62 

562 

560 

5  60 

5  63 

eco 

5  63 

6  00 

5  83 

8  00 

563 

6  CO 

Declan.... 

5  60 

560 

560 

5  60 

663 

5  63 

5  62 

6  63 

sas 

800 

663 

600 

Jan.-Feb.... 

.... 

.... 

.... 

.... 

Feb.-March. 

.... 

.... 

.... 

.... 

March- Apr. 

.... 

.... 

.... 

.... 

•  ••• 

Wednes.,  Jul  r-.i. 

Than.,  July  3. 

Fri.,  J 

rnly  4. 

Open 

High 

Low. 

Clot. 

Op«n 

High 

Low. 

Ooi. 

Opm 

High 

Low. 

CTm. 

i. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

i. 

4. 

July 

619 

6  19 

6  18 

6^8 

6  18 

6  18 

6  17 

8  17 

loly.Antf... 

619 

619 

618 

818 

6  18 

6  18 

6  17 

617 

AUK.-Sept.. 

6  20 

6  22 

620 

6  31 

0  20 

6  21 

6  19 

8  19 

September.. 

623 

6  21 

6  22 

6  23| 

62S 

623 

6  21 

8  21 

8ert.-Oot... 

8  IS 

6  19 

618 

6  18 

6  18 

618 

6  16 

616 

Oct.-NoT.... 

6  06 

6  07 

606 

6  08 

6  09 

8  06 

6  05 

6  05 

Nov.- Dec... 

6  02 

603 
802 

602 
6  01 

602 
6  01 

8  01 
6  00 

8  01 
890 

800 
60O 

6  00 
600 

.... 

Dec-Jan.... 

6  02 

Jan.-Feb  ... 

.... 

Feb.-March. 

.,.. 

March-Apr. 

.... 

.... 

... 

.«. ' 

j*f 

..-.. 

April-May.. 

... 

... 

.... 

.... 

.... 

.... 

.... 

Jri.Y  5.  1H84.J 
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B  REAOSTU  F  FS. 

TlluitSDAY,  P.  H.,  July  3,  1884. 

Flour  has  been  iluU  all  the  week,  and  prices  have  declined. 
The  statistical  position  is  still  in  the  main  favorable  to  buyers. 
The  supply  in  nearly  every  instance  is  more  than  ample.  To- 
day the  market  was  still  dull  and  heavy. 

Wheat  has  at  limes  sold  pretty  well  for  export,  but  as  a  rule 
the  foreign  trade  has  been  (luite  moderate.  The  speculation 
has  been  fairly  active  at  lower  prices.  The  crop  advices  have 
been  favorable,  harvesting  has  become  more  general,  foreign 
markets  have  declined  and  reports  as  to  the  condition  of  the 
foreign  crops  have,  as  a  rule,  pointed  to  liberal  harvests.  From 
Russia  the  advices  have  been  less  favorable,  but  they  have  had 
little  or  no  influence.  The  large  number  of  unemployed  steamers 
in  the  different  ports  of  the  world,  especially  in  those  of  Great 
Bribiin,  which  may  be  utilized  in  the  grain  traffic,  promise 
to  make  this  season  perhaps  more  than  ordinarily  interesting. 
Some  new  Southern  wheat  has  been  offered  here,  but  the  Hour 
trade  has  been  so  dull  that  millers  showed  no  disposition  to 
purchase  it,  and  exporters  also  held  off.  During  the  last  two 
day  s  there  has  been  some  recovery  in  prices  in  this  market, 
owing  to  some  demand  from  the  shorts  both  here  and  in 
Chicago.  To-day  there  was  a  fair  business  here  at  an  advance 
of  14  to  Ic.  No.  2  red  closed  weak  at  96}^c.  in  elevator,  95c. 
for  July,  975^c.  for  August,  99pgC.  for  September  and  $1  Q\]4 
for  October,  showing  a  decline  for  the  week  of  2  to  3c. 

Indian  corn  has  declined  in  sympathy  with  the  lower  figures 
for  wheat.  The  trading  in  options  has  reached  only  a  moderate 
aggregate,  and  the  export  business  has  been  no  better.  Some 
com  has  been  "posted"  in  Chicago  as  unsound,  and  this  fact 
had  some  momentary  effect.  The  fluctuations,  however,  have 
generally  been  governed  entirely  by  those  in  wheat,  while  in 
Chicago  the  changes  hav.e  in  some  instances  been  traceable  to 
the  influence  of  the  New  York  stock  market.  To-day,  as  well 
as  yesterday,  the  covering  by  brokers  about  to  leave  town 
caused  some  recovery.  The  advance  to-day  was  1  to  l:':iC. 
No.  3  mixed  closed  weak  at  00c.  in  elevator,  59i^c.  for  July, 
60?4c.  for  August,  Glj'^^c.  for  September  and  62;!.^c.  for  October, 
showing  a  decline  for  the  week  of  %  to  %c.  in  most  instances. 
The  decline  was  at  one  time  much  greater. 

Rye  has  been  quiet  and  easier.  Oats  have  been  moderately 
active  at  some  decline.  The  supply  at  the  West  has  increased, 
and  the  crop  prospects  are  very  promising.  To-day  No.  2 
mixed  sold  at  35 1^@ 35/8 c.  for  July,  Zi}^(^'ii^^o.  for  August, 
3378@34c.  for  September  and  34J^c.  for  October. 

The  following  are  closmg  quotations: 


Nu.  2j"rlng...»bbl.»215» 

No.  Zwmtdr 2  40*  2  75 

Buperflne 2  60®  3  10 

Spring  wheat  cxtr.ia di    

Minu.  clear  and  stra't  3  7.-)^*  .^  2.) 
Winter sUlpp'gextrai".  3  00»  3 -W 
Winter      ok-.ir      and 

straight 3  509  5  50 

Patents,  spring 5  259  623 


FLOCK. 

2  60    Patents,  winter $5  0(»a  6  25 

CttysnipplnK  extras.  5  UOO   5  10 
Southern   liakers'  and 

family  brands 4  759  6  00 

South'n  stip'g  extras  4  00  a   5  2.5 
Bye  Hour,  Buperttne..3  859  4  15 
Com  meal- 
Western,  &o ..3  009   3  30 

Brandywlne,  Ao 3  309   3  45 


Wheat— 

BpTlDg,per  bush. 

Spring  No.  2 

Red  winter,  No.  2 

Bed  winter 

White 

White  No.  1 

Com— West,  mixed 

West.  mix.  No.  2. 

White  Southern . . 

Yellow  Southern. 

Western  white... 


93:.j 

Mm. 
90I3 


....It 

92  la  8 

72>2» 
....9... 

....a.... 

51     9  (!2 

60    «  m 

....9  70 

6.">     9  liO 

07    9  70 


QSAIR. 

Com — 

Western  Yellow 63    9 

Rye— Western 68    -a 

State  &.  Canada 74    9 

Oats— Mixed 35    9 

White 36    9 

No.  2  mixed 35139 

No.  2  white 37     n . 

Barley  —No.  1  Canada 9 . 

No.  2  Canada 9. 

8t,atc,  two-rowed 9. 

State,  six-rowed 9 . 


65 

70 

7513 

30 

39 

36 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Protluce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara 
tivo  movement  for  the  week  ending  Jmie  28  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Btu^vU  at— 

Hour. 

Wheat. 

Com. 

OaU. 

Barlev. 

Bye. 

St>u.\ma» 

Bu$h.eOn»  ButhMlbi 

Biuh:32lbt 

Bu<J>.48Um 

Bmh.Mlb 

ChioaKO 

28.5r.o 

ua.ssi 

8U4.171 

1,080.588 

7.028 

45.71X) 

Milwaukee.. 

sa.iTo 

245,580 

2,880 

98,341 

14,775 

e.639 

Toledo 

1,635 

136.2S1 

81.512 

8,881 

Detroit 

1,663 

21,312 

8,88» 

4,380 

Cleveland.  .. 

8,SS 

20.121 

11.500 

18,100 

1370 

eui.oula  .... 

I8.a40 

91.055 

326,570 

126,430 

80O 

1.462 

Peoria. 

783 

7,050 

lOl.SlO 

2SS,400 

8,000 

15,700 

Dolath 

25.850 

72,787 





Tot.  wk.  "84 

162.771 

687,117 

1.424,262 

1.563.U16 

26.3  ?3 

Mt.rm 

Bame  wk.  '8t 

14(1.638 

EOl.SvSO 

1.712,099 

1,130.601 

07,021 

102,091 

Bame  wk.  "SS 

101,435 

«77,6« 

838,366 

740,808 

a,891 

11,920 

SlnoeAuK.l- 

1883 

8,447,^(1 

«6,917.8!6 

102,774,59-2 

61.703.151 

16.963.150 

6.747.051 

8.77  l.,v^:^ 

72.5J-.fl*; 

89.35:!.  101 

49.891.783 

15.470.310 

4,78  l.W  3 

7.ii8;).7-l 

40..SIS.liXI 

102.849.762 

S5.1>:5,385 

12()<11.5»7 

8.785.  Vi  7 

The  comparative  Hhipmentsof  flour  and  grain  from  the  eame 
ports  from  Dec.  24,  1883,  to  June  3«,  188f,  incluaive,  for  four 
years,  sliow  as  follows: 

1883-<J4.  X882-8S.  1881  82.  1880-81. 

Floor bbls.      5,117.423         4,499,452         3,01'J,832         4,441,904 


ffheat bash. 

Com 

Cats 

Barley . 


22  332.253 
4.'i,790.85() 
15.276,982 
2.696,160 


Rye 8,006,144 


14,'-6').5I9 

.■5?,220.572 

22.409,297 

4,.',49,tt70 

1,960,626 


12,489,571 

3H. '14  1.509 

15.125.810 

2.090.586 

1,357.8 1'J 


25,325,992 

47.*10,2i:j 

17,362. 42.3 

2.008  317 

1,060,641 


Total  grotn  ....    99,102,395      9P,012,020       69.605,314       92,576,657 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


F-our bbta. 


1884. 

Jleek 
June  28 
107,136 


Wheat..  ,^ b-aeh.     193,654 

Cora...,  .^ 982,'i2(i 

Oats I,352.9t7 

Barley 9,092 

Kye 41.709 


1883. 
Week 
June  30. 
44,570 

05,5^4 

291,019 

588,817 

4  ',273 

41,381 


1882. 
Week 
July  1. 
35,619 

80.340 

144,319 

472,557 

19.396 

10,117 


1881. 

Week 

July  2. 

114.578 

572.705 

1,360.744 

578.S8i> 

16.507 

!3,90S 


Total 2.580.358        1.027,074        727,259    2,512.753 

The  ra«l  and  lake  shipments  from  same  ports  for  last  four 
weeks  were. 


Week 
mdina— 

June  2-?. 
Juno  21. 
June  14. 
June  7. 


Flour,         Wheat,          Corn,           OaU,  Barley, 

bhlg.            buah.             bunh.             bitxh.  bu$h. 

231.004  1.450.193  1,650,237  1,693.312  9,092 

187,311  l,35>t,265  2.210.755  1.407. 098  12,173 

164.871  1,459,436  1,947.201  1.342.513  13.397 

187,437       747,934  2,563.435  1,445,577  2^,133 


Tot.,lw.   773,653    5,015, 87^    8.371.618  4.889.100 
4w'lu'83.  538,498    2,376,231    9,451054  4.070,716 


62,795 
111,846 


bugh 

65  769 

80.872 

53.591 

163.05S 

363.285 
601,011 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tho 
week  ended  June  28  follow: 

biiifn. 


Flour, 

.**—  bbl». 

NdwYork ,S5.8H 

Boston 61.089 

Portland 556 

Montreal 18,358 

Philadelphia...  13,959 

Baltimore 19.735 

Ndw  Orleans...  8,9d6 


Wheat, 

bush. 

601,240 


64.245 

88.500 

319,8 -to 

50 


Com,  Oati,  Barley, 

bvxh.  bunh.  bush. 

6U.9'>2  788.750       88,314 

316,850  87,880       

8.100  3,650       

204,731  17.790       1,100       

44.100  96,300      2,400       

154.197  38  478       31,000 

92,992  56,775 


Total  week...  208.494  1,136,315  1.436,262  1,089.623       3.500  122  314 
Cor.  week '83..  187.509     638,810  2,282,183     6j7,217       1,630  161,522 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
24,  1883,  to  June  28,  1884,  compare  as  follows  for  four  years: 

1883-84.  1882-83.  1881-82.  1880-81. 

Flour bbls.     6,151,478         6,925,909         5,52'j.4l0         6,637,732 

Wh'3at bush.  17.274.437  24,874,7J3  18  185,630  42.331^275 

Cora 27,70l,O0J  47,(151,930  19,147.235  .'•2  938.895 

Oats 14,331,687  13.43-1,182  12  528.744  11.531,943 

Barley 2,403,053  2,161,431  2  2ii.5.137  2,0i08i3 

Rye 2,750,113  1,611,351  819,107  380,35SS 

Total  gran 01,180,287       89.810,765      52,953,853    111,715  273 

?>,?  exports  frnni  the  several  seaboard  ports  for  the  week 
ending  June  28;  18  H,  are  showr^  in  the  annexed  statement: 


Hxports 
from— 


NdwYork 
Boston. .. 
P)rtland. 
Montreal. 
P.iUadel.. 
Baltlm're 
N.Orl'ns  . 

T  rtal  w'k. 

Sme  time 

1883.  .. 


FUntr. 


Bblt. 

68,913 

38,909 

6 

40,631 

8,475 

4,798 

SP9 

162,659 

135.181 


Wheal. 


Buth 
314,336 


78,099 
150.7C9 

262,833 


806,579 
1,2'15.041 


Com. 


Bush. 

432,092 
117,271 


148,328 

58.826 

17,142 

.^0,688 

821,347 
1,212  575 


Oatt. 


Bush. 

79.179 


11,003 
25,453 


10 


116,615 
2.3=0 


Rye. 


Buth. 

114,816 


25,609 


140,425 
79.836 


Peas. 


BTsh. 
0,604 


15,728 


22,332 
9.5.41 9- 


The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


exports 

for  week 

to- 

Flour.             1              Wheat. 

Com. 

1884. 

Week. 

June  28 

1883. 

Week. 

June  irO. 

1881. 

Week. 

June  28. 

1883. 

Week, 

June  30. 

1884. 
Week. 

June  28. 

1883. 

Week. 

June  SO. 

On.Klng. 
Contln'nt 
3.*  C.Am 
W.  Indies 
Brit.  Col's 
Oth.o'nt's 

Bbls 

114.139 

10.377 

5.52  1 

15  908 

16,0.1 

60 

Bbls. 
99  303 

2.172 
14  9J3 
18  37f 

8.905 
500 

Bush. 

503.31i 

300,146 

"z,\ii 

Swh. 

656,723 

347.943 

375 

Bush. 

621,927 

13-,032 

46,731 

a6,&97 

Bush. 

780.244 

394210 

19.944 

6,644 

1,533 

Total... 

162.659 

135,181 

800.579 

1,205.041 

824,347 

1.212..575 

By  adding  this  week's  movement  to  our  previous  totals  wo 
have  the  following  statement  of  exports  smce  September  1, 
this  season  and  last  season: 


exports  situe 
Sept.  1,  to- 


Ua.  Kingdom 
Continent . . . 
8.  &  C.Am... 
West  Indies. 
Brit.  Col'Dles 
Oth.  ooontr's 


flour. 


IS8884. 
Srpt.  I  to 
June  28. 


BNt. 

4.255.671 
303.461 
578.836 
710,729 
498.at4 
3i).15S 


Total I     0.3S1.19H 


I8aM3. 
Sept.  1  to 
June  30. 


BbU. 

6.317.4.37 
401,730 
677.083 
162,838 
619,71rt 
86,748 


■."120.508 


I88»«4. 
Sept.  1  to 
June  28. 


Bwh. 

22.535.211 

18,375,728 

1.228 

88,383 

8.010 

20.082 

37.070.8S4 


1S82-83. 
Sept.  \  to 
June  30. 


Bush. 

33,0(16.480 

28.»le.968 

120,660 

7^,684 

16,lli 

227,406 

60.349.191 


Conk. 


188»«4. 
Sept.  I  In 
June  28. 


BusK 

23,666,438 

7,478,386 

1,617.621 

«7J,46S 

13:^.062 

121.602 

3:1.4->i..174 


Sept.lU^ 
June  30. 


Bush. 

80.706,889 

a,40(>aM 

893.034 

860,00 

8B.«e» 

140.&«» 


asoon4<!» 


30 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  28,  1884,  was  as 

follows: 

—   •     Corn 
bvth. 
757,461  1.003,616 
482,600  32.">.000 
8,500 
67.475 
2,053,678 
•-',605 


Whtat, 

Inttcreat—  ituiA. 

New  York 1.309.880 


Do  afloat  (est.). 

Albany 

Baflalo 

Chloafto .■ 

Milwaukee 

Uilntli 

Toledo 

Detroit 

Oawe<to 

til.  Lonia 

Cinoliuiati 

Bo«too 

Toroiitc(2l8t).... 

Montreal 

Pblladelphla 

Peotla 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

Onlalie 

On  canal 

Tot.  Jiine28.  '84. 
Tot.  June21,'84. 
Tot.  JuneSO.  '83. 
Tot.  July  1.'82. 
Tot  Jul}-   2, '81. 


32*,0"0 

1..500 

6'7.4ia 

4.641,597 

1.08I..^6'! 

1,183.054 

440,764 

150.204 

122.70O 

221,747 

49,738 

iu2 

142.462 

212.6H4 

181,123 

5,735 

52,300 

125,890 

542.976 


Oats, 
bwth. 


27,300 

1091 

530,558 


Barley, 
bush. 


34,636 

186,605 


223.069 
29.748 
72.000 

588,553 
45,655 

376,0U7 
3,200 

103.464 
97.540 
25,332 
11.100 
JI3  8H9 

343  1.^3 

115.177 
1,398.516 

6'5,4"8 

191,200 


3«,9:{2 

13,778 

2,4."50 

80.634 

62.213 

277,051 

6.816 

61.471 

169.752 

57.254 

6.500 

5.786 

11.657 

43,oaO 

£01.945 

2lO,OUO 

77,100 


410.214 

1,4B:<,891 

963,700 


14.222,2.'i8  7,750,430  3,921,494 
14.9M3.05S  8.530,645  3,394,168 
1H,^1h,;H5  13.0b5,984  4.005,007 
10,107,430  6,B6.'S,867  1,84h,210 
15,970,746  14.511,347  8,332,493 


bitsk. 
33,520 

8"  000 
29.4/6 
95.824 
C5,027 

"895 
1,656 

7,993 
8,221 

■  'sbo 

75 

so.iio 

10.200 

1.306 

38,019 

4V.766 
24.000 
9S,400 


275.554  455,557 
299.24'i  467.285 
486,»22  1,837.911 
108,568  725,670 
19ti,972      136,071 


267 

11.275 

7,672 

503 

27.871 

4.041 

2,6i4 


THE    DRY    GOODS    TRADE. 

Thuksday,  p.  M.,  July  3,  1884. 
'  Owing  to  the  intervention  of  the  national  holiday,  business 
was  confined  within  narrow  limits  the  past  week,  but  there  is 
such  a  large  representation  of  wholesale  buyers  in  the  market 
and  its  vicinity  that  an  increased  demand  in  the  near  future 
is  confidently  expected.  There  was  rather  more  inquiry  at 
first  hands  for  some  descriptions  of  fall  goods,  as  worsted  dress 
fabrics,  dark  prints,  flannels,  hosiery,  &c.,  and  a  fair  distribu- 
tion of  these  goods  was  made  by  the  commission  houses.  The 
jobbing  trade  was  very  quiet,  but  not  more  so  than  is  usually 
the  case  at  this  time  of  year.  There  will  be  another  large 
auction  sale  of  blankets  (3,000  packages)  the  coming  week, 
despite  the  low  and  unremunerative  prices  realized  at  the  last 
sale,  and  the  Table  Oil-Cloth  Association  will  make  a  peremp- 
tory public  sale  of  30,000  pieces  table  oil-cloths  on  the  lOtli 
inst. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  were  only  478  packages,  including  1.59  to  Great 
Britain,  111  to  U.  S.  of  Colombia,  68  to  Brazil,  &c.  There  was 
a  light  hand-to-mouth  demand  for  brown  and  bleached  goods 
by  the  jobbing  trade,  and  converters  bought  very  sparingly. 
(.k)tton  tiannels  were  in  pretty  good  request,  and  large  ship- 
ments were  made  by  agents  on  account  of  back  orders. 
Colored  cottons  were  mostly  quiet,  but  large  aggregate  sales 
of  tickings  were  effected  by  means  of  low  prices.  Print  cloths 
were  dull  and  weak,  some  sales  having  been  made  toward 
the  close  of  the  week  on  the  basis  of  3 J^c.  for  64x64  "spots" 
and  2;i^c.  for  56x608.  Dark  and  medium  prints  were  in  better 
request,  and  shirtings  and  indigo  blues  continued  to  move 
Bteadily;but  light  fancies  ruled  ([uiet,  and  wide  prints,  as 
foulards,  fine  sateens,  percales,  &c.,  were  lightly  dealt  in. 
Ginghams  and  wash  fabrics  were  less  active,  but  there  was  a 
pretty  good  movement  in  printed  lawns. 

Domestic  Woolen  fiooDS.— There  was  little  if  any  improve- 
ment in  the  demand  for  men's-wear  woolens,  business  in  this 
cnnnection  having  been  exceptionally  light.  Satinets  were 
mostly  quiet,  and  Kentucky  jeans  were  only  in  moderate  re- 
quest. Cloakings  and  Jersey  cloths  met  with  some  attention, 
but  transactions  were  limited  in  the  aggregate.  Wool  flannels 
were  more  active  in  firsi  hands,  very  fair  sales'having  been 
made  to  Western  and  Southwestern  jobbers,  and  there  was  a 
moderate  call  for  white  blankets.  Worsted  dress  goods  ruled 
quiet,  as  fur  as  seasonable  makes  are  concerned,  but  there  was 
a  more  active  movement  in  cashmeres  and  other  fall  fabrics 
on  account  of  early  orders.  Wool  hosiery  continued  in  steady 
request,  and  some  attention  was  given  to  Cardigan  jackets 
and  fancy  knit  woolens  by  Western  jobbers,  but  the  demand 
for  knit  underwear  was  light  and  disappointing.  Carpets 
were  more  sought  .after,  and  some  very  fair  orders  have  al- 
ready been'^laced  for  next  season. 

Foreign  Dky  Goods.— The  general  demand  for  imported 
goods  was  exceedingly  light,  but  a  fair  business  was  done  in 
Bfaple  and  fancy  dress  goods  of  British  manufacture,  and  a 


better  demand  for  black  silks  was  experienced  by   importers. 
Velvets  and  velveteens  were  a  trifle  more  active,  but  woolen 
goods,  French  dress  fabrics,  linens,  white  goods,  embroideries, 
laces,  hosiery  and  gloves,  &c.,  were  severally  .quiet. 
Iinportattons   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  3,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 

^^ 

"     a 


|Fr|i| 

5:  :  P:  I 
8:  :     :  e 

5  •     *     ,     *     IB 

;:;•.© 


CO 

ctw 

00 

ODC 

cc»- 

CJtcsao 

tX)QD 
COO) 


00  CO 

rob 

00  03 


oco 

OSOD 

CO  to 

QOCO 


CO       CO 

^CCVCOQO 

>-  <l  X  C*i  CO 


-Ci 


cp^icoVco 
w  CO  a  OJ 10 


M^p'COC) 

CD^o^iobi 

tC  >»  CO  —  »»■ 
CCGDOOV*-- 

CO  cop  o_: 


5" 

00 

g 

11 

if>' CO  Ki  CO  c;t 

if^CrtCCOli*- 
ltk.-JOC0<) 

to:;* 

CD  to 


CO  Mi^ 

P  I  cocn 

CO  '.  00*- 

c;t  '  -^x 

ifi-  I  COM 


W  —  ^lfk-q 

o  -1  tF*  :j'  OS 

a  *»■  Oi  rxjM 


COtO^CJi  — 
en  v«  CJ>  C<  en 
O'  C3  CO  e:  Oi 


CM 

bs'-o 

CC  CO 

ccl^ 

M31 
HCO 


MH-COtOi;*- 

to  <ih'h'  to 

)i~O00QDCD 

top^-c  w 
rfk^  io*»to 
or  ccotCK 

--1  to  CO  O  -kI 


11 


a 

05  tt- 

c 
u 

OI1& 
MW 

00  CO  to -^  to 

»-cc^toas 
,-  cc  -q  ot  to 


00") 
CO<I 

CCCO 
oco 


tcci 

00  cO 


"-iO.  rf^CO 

-.1  a  c.  en  CD 
tu  00  tojc  to 

COtO'llOW 

c-t  o;  cp*  *■  to 
>-to-^coo 


OTM       HM 

p'COCJK.rfi» 

tOOSO:MC5 
■4  CO  CO  COO 


OiOO 
Otb. 

^-to^coos 

Vco"Ip-com 

en  CO  too© 

00- 
t  CI 

ODO 

O^CDCOO 

li  wtcc;'!-' 

Ci"  CC  C.  CO  -'J 

CO®  i  --1  to  •-•to  to 

COD  I  OCtOCOA^ 
too*  I   05 OS  to H** 


CM  W-lOO 

t-cn(ft»ODX 

,    (^.fcOCDOOM 


•O  Ol  M  M  M 

Wtf*-  I  OCJ-'CP'ODO 

Vo  1  co'cIp^Vto 

<j  »  ^-  *-  -1  OS  — 

coco  I  &3CCCX  MOO 


c:0  I 

Cfiif^  I 

too  , 

MOO 

h-CO  ' 


CC  ^  »(>.£)»  CO 
^OXOtO 
^*--lOl^-l 

loeocorf*-* 
(0  -X  en  o>  c;i 

C  C»  to  •'I  rf^ 


£.    g 


2  bsSoS 


s; 


cocniccoo 
I  men  to  OS  00 

Qt-  COXCtt 


tOMCO*. 

at »- CO  coo: 
encj'coenoifle 

^'-OMCO'*. 

tc  oi  cji  00  en 

yiqO^OO  — 


tj«  rf;. »-.  *»  to 

^^enooM  — 
■^icoiocDco 

-t'-)-'J<-CO 

if».enQct^*-i 


cc_*i^  cop 

00  Otoe- to 

*-0DlOOi3Dfift 

to  »  CC  r-  CO 

Vilfc^boo 

tOMCO'-CO 

COO»P>tOCO 


«•* 

00  i: 

00  ;3 


CO  c;  o  *i  CO 

•^OJ»J<IO 

to  CO  CO  CO  CO 


M  en  to  CO 

CO  CO  en  pf*  en 
oiaDOsuf--'|J5e 
'lO^*»CnC5 
CO  a  X  (—  GO 
-I  C"  o  »(^  ci 


if^  CO  to  CO  to 

co;^j-aentf^ 
en  ODO  too 

OS  <X'  00  C  X 

osc^'cnoiM 


I 


K*-  C-.  cn  p  ^ 
'lo'-^l"cncw6< 

^  Q0XO00  5B 
OS_-'«Mja 

co'^'couoco 
i^aco©*- 

•^1 1^  CO  00  ■- 


■eg  _ 


Exports  or  Leading  Articles  of  Doniostic   Produce. 

The  following  table,  based  upon  Custom  House  returns, 
shows  the  e.xports  from  New  York  of  all  leading  articles  of 
domestic  pro<luce  for  the  week  ending  with  Tuesday  las! ;  also 
the  exports  from  the  1st  of  January,  1884,  to  the  same  day,  and 
for  the  corresponding  period  in  1883  : 


Aslies,  pots bbls. 

Aslies,  pearls bbls. 

Beeswax lbs. 

Breadstiifis — 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

Oats bush. 

Barley bush. 

Teas bush. 

Corn bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics I'kgs. 

Hay bales. 

Hops bales. 

Naval  Stoi-es— 

Crude  tm-i>entlne bbls. 

Spirits  turpentine bbls. 

Rosiu bbls. 

I'ar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions— 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutiueata lbs. 

Butter lbs. 

Cheese lbs. 

Lard ibg. 

Klce bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  oases. 

Tobacco.manufactured.  lbs. 
Whalebone... 1  >s. 


^^JuTyf.^"     ai'iceJan.l. 


37 


i'5,837 


674 

140 

9,348 


Samt  lime 
last  year. 


2,542 

111,307 

!■  2.317 

28,659 


3,SiD5 

44').5U0 

007 

1.7U1 

10,8IU 

478 

2,154 

213 


107 

0,5m1 

34 

144 

28,451 


2,294, 
o 

57! 

10,186, 

2,579, 

1,1 4b, 

93, 

61 

6,522, 

27 

36 

252, 

70, 

5'.' 

4o; 


17,502 

7.831 

1,011 

4,529,533 

1,9C7 

978 

775 

3,048,746 

2^2,248 

3,98^,3^7 

2,343,281 

323 

1,153,731 

2.134 

501 

111411 

558 


,873 
,145 
,150 
.808 
,7.">2 
,;i51 
,133 
,988 
.534 
,788 
.785 
,M09 
,175 
616 
159 

575 

8,937 

143,470 

5,193 

4,192 

1,0,;9,776 

26,189 

3 -.926 

176.662 

24,0u3 

175,878,558 

65.240 

21,682 
22,168 

96,2<>7,875 
5.195.(50 

30.497,112 

58,875,2HO 
12,857 

19,014,076 

27,413 

21,987 

3,141,983 

26,159 


1,257 

130 

9,159 

2,987,110 

2.241 

59.095 

10,208,595 

1,484,503 

53.!i30 

9.394 

70,937 

12,394.724 

21,120 

35,018 

319,515 

71,433 

55,007 

1,353 

116 

19,(83 

131,800 

5,171 

4.019 

1,125,754 

88,053 

79,528 

161.653 

17.628 

192,963,361 

90.236 

21,855 

30,051 

150.673,OSO 

6.997,179 

29.918.114 

79.117.674 

9.013 

17,251,515 

l(),7ti7  , 

24,180 

3.25 1.1 50 

183,795 
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ISituTi  iJtJttcnxcuts. 


KKI'IHIT  OF  TIIK  CONDITION  OF  THK 
(  ONTINKNTAI,  NATIONAL  BANK.  New 

\.irk..ti   t  lio  cloHU  i)f  biihliieiia  ou  the  20.tiU(irof 
Jiiiiv,  Lv*!: 

KKXOtrUCU. 

Lounsnnri  rtlscounU tS.ftlV.TZn  41 

<)verdmft!t IIV!  43 

I'.  St        ■    ;         ,  uruclrcullltlon 115.0(K)  ()0 

1-  ■^.                    1 1 10.000  110 

(•III.                          1^  uiiil  mortuuRM 2U.tteo  I'j 

l>iii'i>                    iiluniil  baiika I'l.Hiu  01 

l>ii>'  fruiu  stiiio  biinkaand  twnksra aA.70i<  U8 

Itiiiikliitf  hoiifie SHa.ooi  oo 

<»HM'r  r»':tl  cj'lato        XOO.OOO  00 

•■     '          ~,(Mi..4f'>iiui(l taxes  paid 44.U«>7  r.y 

ii«l XS.I7S  00 

I  her  ciuh  Itoms 15.:UH  IK 

i    rCloiirlnB  Homo l,TSi.l«l2  M 

l;  i  »    1  ulliur  baiilcs 9.397  00 

(■'iiMiii'im  (uirrt'iicy  (tnclud'n  nlckoln).  54  II 

S|M..-ie  (  iH-ludlii»{  ijuld  Treasury  olfi<.).  744,3i;4  4S 

Jjeital-teiidcr  niites Hltt.OOO  00 

Kedomptlon  fund  with  U.  S.  Treasur- 
er (S  per  ccat  of  circulation) 6,17S  00 

Total 

LUBILITIKS. 

Capital  stock  paid  In 

8uri)lns  fund 

i;iHliviclv<l  protlts 

Niitiiinitl  i>:ink  ntites  outstaRdlnir 

DlvlileixlM  unpiild 

Dcpiwils— IniMvlduals...       8,0"1,B  5  ('6 

National  banks I.778.'-81  19 

State  banks  &  bankers..       0O7.14V  31 

CertiBcatoa  of  deposit.  8,818  81- 

Accetiiances....        

Cashier's  checks 


t8.SS4.647  87 
tl  ,000.000  00 

aoo.wK)  00 

91.7112  m 
62,  00  0- 
ll>.444  48 


■B,4M,S'<0  :!6 

l.S«.14»  83 

1.211  25 


Total 18.334,547  87 

State  of  New  York,  Countv  of  New  York.  «s.- 

I.  KHK,<ri<rK  Tavi.O'',  C««hier  of  the  above- 
nanied  bank,  do  solemnlv  swear  that  the  above 
statement  i.t  true,  lo  The  best  of  my  knowledce  and 
belief.  KUf^DKiiICK    lA YL'ill.  c^snl-r. 

8ub8cribed  and  sworn  to  before  me  this  :ioth  day 
of  Ju'e,  1884.  i-l)«  i.v  K.  (  ou-  V, 
Correct— Attest:         Notary  Public,  New  York  Co. 
JOHr<  T.  AO.NkW,  / 
W.  I).  MORGAN,  f  Directors. 
KDMIIXI)  1).   HAVDOT.PH.* 


REPORT  OF  THK   CONDITION   OP  THK 
>ATI«»N.\I,  BAMi.OFTUtttKfl.'BT.lC, 

St  New  Vurli.  in  the  ?>t«le  ot  New  York,  at  the  close 
of  business  Ji.ue  20.  1H,H4  : 

UKSOURCES. 

Loans  and  discounts JlS  744  216  97 

Over  rafts 14.'lttl  71: 

U.  S.  bonils  to  secure  circulation 230.0f>0  00 

Other  stni^ks.  bonds  and  mort^rages 12*1.000  00 

I>uo  frtfrntrjiernationai  hanks 212.717  20 

l>ue  from  sltHte  banks  and  tiankers 232082  82 

Ki  ai  I  slate,  furniture  nnd  tliiurea 60O.IH1O  (Kl 

t'urrent  fxpen.sesand  taxes  pi  d 2(1  .S28  4:1 

Premiums  paid 18.«.i/  90 

Chec  s  (ltd -.ther  cash  Items 13907  99 

Bxchaniies  for  riearliig  House 1,288090  97 

Billsof  other  banks  3H  5J9  0:j 

Kract'l  paper  cur'cy.  nickels  A  pennies  '382  M 

Specie....  527.4  a  12 

LeKal  tender  notes 306278  0:1 

Kedempiion  fOnd  with  U.  S.  Treas- 
urer (5  per  cent  of  circulation)       . . .  10.,")30  (Hi 

Total $7,383,268  14 

_  LIABILITIKS. 

Capital  Stock  paid  In »I..W0,0(i0  Do 

Surplus  fund flno.OdO  00 

Undividfd  iiroats 105,5  5  1.^ 

Nati   nal  liiink  notes  outstanding 197,000  00 

Dividend"  iiiiimid 1301750 

IndiviiiunI  lii  p.islts  subject  to  check. ..  2,076'44H  HH 

Demand  certificates  of  deposit 107571  24 

Cerlltledcheok.s 1.025.470  (11) 

Olalller's  checks  outstanding I  47Ji  a:{ 

Due  to  otiier  national  banks.. 1.15o!387  29 

Dueto  State  banks  and  bankers 8t)6.322  '.1 


Total. 


o.  .'""^'v;--;;-", $7,383,268  14 

KUte  of  New  York,  County  of  New  York,  as: 

I,  K.    H.  Pri.i.EK,  tashler  of  the   above-named 

Bank,  dosoleniniysweartliat  the  above  statement 

Is  true,  to  the  best  of  my  kn'twledse  and  belief 

a   K    ,aK  ..        ..  ^-  "•  t'L'l-LK.N,  Cashier. 

Buoacnbed  and  sworn  to  before  mo  this  bOth  dav 

of  June,  1884.  \V.  o.  Snow, 

Notary  Public.  KlnaaUi  .,  N.  Y. 
(,orrect— Attest  ■  Cert  iHi'ate  tiled  in  N.Y.  Co. 

JOHN  .JAY  KNOX,; 
ORSON  ADA.MS,      5  Directors. 
CHAS.  R.  KLINI',     ) 


REPORT  OF  THE  CONDITION  OF  THE 
^„;FOlIltTH  NATIONAL  BANK  OK  THE 
CITY  OK  .\KW  YORK,  at  New  York,  in  the  Sl"i 
or  New  \  ork.  at  the  close  of  business  June  20. 18S4' 

KKSOL'KCKS. 

j,,.,„...,,„<.r.^„,anta $12,04.%317  26 

,'                        ••••; 8,2.12  09 

1                       ^ncurecirculation       400  000  00 

''                       Imnds  and  mortgages....  132.757  85 

I>iH' 1  nan  Ml  tier  nati-.niil  banks 9t4  6'5  22 

Due  from  Suite  lianksand  bankers vsioivi  97 

Realesiate.  lurnitureand  dxtiires 600  OOO  00 

Curent  expenses  and  taxes  paid 174(170  78 

Premiums  paid 8  OO11  00 

Checks  and  other  casli  items '  13'6Si  40 

Kxchange.s  for  Clearing  House 10,210,969  49 

Bills  of  olher  banks JOOOO  00 

Fract'l  paper  cur'cy,  nickels  &  pennies  ,1J571  id 

Specie....        2.290.928  90 

Legal  tendernotes              I.r00.2fl4  00 

V.  ■*  ctfs.  of  del)  .sit  for  legal  lenders  300.000  00 
Redemption  fond  with  U.S.  Treasurer 

(&per  cent  of  circulation) 18.000  00 

Total 

LIABILITIES. 


1,187,977  11 


Capital  slock  paid  In $8,200,000  00 

T'                    '     ■ 640.000  00 

'                        ,  '"'» t3i.l5I  87 

,^                    k  notes  outstanding 360.000  00 

1) iipald 1,0  255  72 

Individual  ilei)osits  subject  to  check'.'.  10.942' 7.'i0  84 

Deposits  for  acceptances        6  304  Sse  44 

Demand  certiflcales  of  deposit 7'86,S  61 

Due  to  other  nationHl  banks  6  54-' 70S  40 

Due  to  State  banks  and  bankers '441910  23 

u.».'''"^?L--  i;  ■•,•;; .»2S.1S7.»77  u 

state  of  New  T  ork.  County  of  New  York,  «»; 

I.  IlKNUv  Hi<Kii(iiT,(;.shi.Tof  theaoove-nsmed 
bank,  do  solcinnly  swear  that  the  above  statement 
is  true,  to  the  best  of  my  knowledge  and  belief 

o   K     ^v   ..       ^   HBNRY  HUCKHOUT.  Ca-hier. 

giibscrlhed  and  sworn  to  before  me.  this  28th  day 

Correct— Attest :  No  ary  Public. 

">.  ri.  BALDWIN.         1 
ROB'T  W.  STDAKT,?Dlrecto»a. 
rUklb'K  UUAU,  ) 


l^anb  Utatemeuts. 


T>EI»ORT    OF   THE  CONDITION  OF  THE 

*^MKIICANTII,K  NATIONAL  BANK, 

of  the  0-tv  of  New  York. at  the  close  ef  business 
June  20.  1884: 

nEsounoEs. 

Iioans  and  disoounts $4,269,110  40 

Overdrafts 191  00 

U.  S.  bonds  to  secure  circulation 449.0Cii  00 

other  stocks  and  bonds       12.5'.'6  18 

He  I  estate,  banking  house 200.000  0) 

Specie $1,100,007  07 

l.ciial-tendnr  notes 299.200  00 

Bills  of  oiherbanks 31.513  00 

Checksandothercash  items     18,112  88 

Rxch'iiges  for  Cicar'g  House  344.9  8  06 

Due  from  other  .Mit.  bnnks.  2IH.I33  78 

Due  fr'm  State  bks.a  b'nkers   27.863  07 

Redeniptifm  fund  with  U.S. 
Treasurer  (5  per  cent  of 
circulation) 20,200  00 

Due  from  V.  8.  Treasurer 
other  than  5  tier  cent  re- 
demption fund 40.000  0a-g,100,247  30 

.  Total X. $8,031 ,07«  81 

LIABILITIBS. 

Capital  stock  paid  in $1,000,000  00 

Sur|)lus  fund 175,000  00 

Undivided  profits... 121,504  93 

Naiioiiai  bank  notes  outstanding 404,000  00 

Dividends  unpaid      : 83  00 

Demand  ctfs.  of  deposit..  $9'<4  97 

Certlfled  checks 89,71    71 

Cashier's  checks  outst'ri'g  187  86 
Individual  deiiosits  sub- 
ject to  check        $2,809.785  20 

Duetootiier  Val'l  banks.  2,2.'16,522  30 

Due  to  State  bks  A  b'kers  1,793,338  89-  6,.')30,538  93 

Total »8,03i7076  88 

State  of  New  York.  County  of  New  York,  »»  ; 

I,  FUHJ'K  B.ScllEXCK.Cashicrof  the  above  nacced 
bank,  do  solemnly  swear  that  the  above  state- 
ment is  true,  to  the  best  of  my  knor^ledge  and  be- 
lief. KRKDKUICK  B.  8CUE.NCK.  Cashier. 

Subscribed  and  sworn  to  before  me  this  '28th  day 
of  June.  1884.  F.  A.  K.  BkVA.v. 

Correct— Attest :         Notary  Public,  N.  Y.  County. 
(HAS.  P.  nUKDK.TT,        ) 
HKNKY  T.  KNKBI.AND,^  Directors. 
WM.  P.  ST.  JOHN,  i 


REPORT  OF  THE  CONDITION  OF  THE 
A:>IEIMCAN  EXCHANlJE  NATIONAL 
BANK»  at  New  York,  in  the  State  of  .N'ew  York,  hi 
the  close  of  business  on  the  20,  h  day  of , Tune.  1884  - 

RESOURCES. 

Loans  and  discounts $13,595  411  91 

Overdrafts s,7'*  o:i 

U  S.  bds.  to  secure  circulation       5o,oO0  0 

Other  stocks,  bonds  and  mortgages  .. .  102.440  .5:1 

Due  from  other  national  banks 1.082,786  08 

Due  from  State  and  private  banks  and 

bankers 4.')2.2«8  3.1 

Real  pstnte 349,8^6x1 

Current  expenses  and  taxes  paid  ..    ..  15.072  85 

'hecks  and  other  cash  items .M9.9*29  0** 

Exchanges  for  Clearing  House 2,449.1fl3  51 

Bitlsof  >  ther  banks 21.197  00 

fPe  1« 5J2  908  31 

Legal-teitder  notes 1.810.000  ihj 

Total $21, 

LIABILITIES. 

Capital  stock  paid  in $6, 

Surplus  fund 1, 

Undivided  profits 

State  b;ink  circulation  outstanding 

Dividends  unpaid 

Indiviitnat  deposits  subject  to  check. .    8. 

Oemiind  certitlc.ites  of  deposit 

Certlfled  die  -k- 

Due  to  other  national  banks 8, 

Due  to  State  and  private  banks  and 
bankers 1. 


,0311.854   14 

,000,000  00 

,250,000  00 

24  ,7r)8  8-I 

6.808  00 

15,:«0  50 
,.'<'7,58i  31 

•28  970  53 
692.383  8; 
.•29j.4:i8  4(1 

61.3.566  99 


T.  tal $21,039.a>4  44 

Slate  of  .New  York,  City  and  ("ountyof  New  York, »» 
1,  Dt'MO.VT  Clahkk.  Cashier  of  the  Ame  K-aii 
Exchange  Naiioniil  liiink  of  New  York,  do  solemnly 
swear  that  the  aiinve  statement  Is  true,  to  the  best 
of  my  knowledge  and  belief. 

DU.MONT  CLARKE.  Cajihier. 
Sworn  to  and  subscribed  before  me  this  1st  day 
of  July,  188S.  A.  H.  KonoEKs. 

Correct.— Attest :  Notary  Puitilc,  N.  Y.  f  o 

W.  C.  LANdI.EY.i 
S.  ri.  HABCOf^K,  >  Directors. 
OEOKGB  BLISS,    S 

REPORT  OF  THE  CONDITION  OF  THE 
GALLATIN  NATIONAL  BANK,   at  New 

Yor«,  in  me  Sta  e  01  New  York,  at  the  cljse  of  busi- 
ness June  20,  1884: 

RESOURCES. 

Loans  and  discounts $3,581,170  40 

Overdrafts 4.424  37 

U.  S.  bonds  to  secure  circulation 690,'ooo  00 

Other  stocks,  bonds  and  raortgiigea    ..  475  7oi)  00 

Due  from  (  ther  National  l)anKs 17y!92l  H5 

Due  from  State  banks  i>n    b  inkers 7,884  97 

Rial  eaiiite,  lurnitureand  nxtures 9g„500  00 

(Jurrent  expenses  ijnd  taxes  paid 9.5:^8  86 

Checksandothercash  items saQ  23 

Kxcliange-  for  i;ie:iring  House 1,421.762  25 

Bills  of  01  her  banks 15.000  00 

Kractional  paper  currency,  nlokela  and 

pennies S5  16 

Specie  «».074  00 

Leg) I  tendernotes 415.783  00 

Kedemptlon  fund  with  U.S. Treasurer 

(5  per  cent  of  circulation) 3I.0SO  00 


Total  

LIABILITIES, 

(^anital  stock  paid  In 

Surplus  f  und 

Undivided  profits 

National  bam  notes  outstanding 

Dividends  unpaid     

Individual  deiiosits  subject  to  cbeok.. 

Demand  certificates  of  deposit 

Accepted  drafts 

Cashier's  checks  outslanolng 

Due  to  other  ,National  banks 

Due  to  State  banks  and  bankers 

„     Total $7,796,884  08 

State  of  New  York,  County  of  .New  York  »t : 

LAKmiiR  W.  Miii:R\iA.>f,Cashier  of  the  above, 
named  bank,  do  aulemniy  swear  that  the  above 
stare  oent  Is  true,  to  the  best  of  my  knowledge  and 
belief.  A.  W.  euKKMA.N   C. shier. 

Su^sc  Ibed  and  sworn  to  bffore  nie  this  1st  day 
of  Juiy,  1884.  H.  L.  BKAy.vARU, 

Correot-Attest:  Notary  Publlo. 

A.  H.  RTBVBN'a,  1 

PKRD'K   w.  BTEVBNS.jDlreotora, 


$7,796,884  09 

$1,000,000  00 

500.000  on 

4tM.I61  75 

«2I  000  00 

1,160  00 

3,175.345  91 

1,15)  1)9 

1,198.125  59 

129.I7H  92 

108.329  48 

808.181  40 


gaiife  jitattmentg. 

K';''.WT."«"''riK  CONDITION  OK  THE 
^.,  «  I'fi'llCAL  NATIONAL  BANK  OP 
NLW  ^OIIK.  at  New  York,  in  the  stit.- ..f  New 
y"rk,  at  the  close  of  business  on  the  20lh  day  uf 
June,  1HS4; 

RESODHCKS. 

Loans  and  disoounts $13  511.007  04 

Overdraft!) 7.770  90 

U.S.  bonds  to  SKCureolreul'n  (parval.)  IOO,Ouu  00 

u.  S.  bonds  on  ba  id  (i>ar  value) 388,000  00 

Oth,-r  stocks  and  bonds 8,0i4  M4 

Due  from  oiIimt  iml  i.nial  banss !,409,520  00 

Due  from  State  and  priv  -te  banki  and 

b  inkers  and  corporations 079.772  55 

Bankinghous' loOXlOU  OJ 

Current  "Xfiensos 11.567  19 

Cleiinngllouwloanctfs.of  otberb'nka  780,000  00 

(  hecks  Niid  other  cash  items 89,612  94 

K.xcliiinges  f  .r  Clearing  iiouse 829.199  87 

Hills  of  other  biinss 775O(J0O 

Kractional  paper  cur'cr,nicl(e  s.!fc  cents  6.082  49 
Specie,  vll-lio.d  colli...  »2,n00..');2  .■'lO 

Gold  tr-jAS'ini  co'tiflc's  2  3''5.0(lo  Is) 

(iold  Clear'g  House  ctfs.     472.0  0  00 

Silver  coin        227,466  25-5.005.038  75 

Legal  tendt'r  notes 1,271348  00 

Due  from  U.  S.  Treasurer,  other  than 

9  per  cunt  redemption  (und 11,000  00 


Total.... $Si,266.e»t  OS 

LIABILITIES. 

Capital  stock  paid  In $300,000  00 

Surplus  fund 3.000.000  00 

Undivided  profits 1,025,8811  i)5 

State  bank  circulation  outstanding  ...  10,880  00 

Dividends  unpaid  120  00 

Individual  deposits  sub- 
ject to  check  $  16,688.247  71 

Demand  certiUcates   of 

deposit 83.856  28 

Certlfled  checks 800.714  52 

Cashler'sch'cksoutst'd'g        80.740  99—17,053,559  54 

Due  to  other  national  l>anks 2,012,345  20 

Due  to  State  &  private  banks  &  oank  rs       863.8)3  78 

Total $24,206,621  63 

I.  W.>i.  J.  QITI.NLAN,  Jr.,  Cashier  of  the  Cnerai- 
oal  National  -  ank  of  New  York,  do  so,emnIy  «(vear 
that  the  above  statement  Is  true,  to  the  best  of  my 
knowledge  and  belief. 

WM.  J.  yUlNLAN,  JR.,  Cashier. 
State  of  New  York.  County  of  New  York. 
Sworn  to  and  tub-cribed  before  me  this  lat  day 

f  July,  1S84.  UoBEKT  li.    KoBKiirs. 

Correct— Attest :  N  .tary  Public,  N.  Y.  County 

J.  A.  KO'^WK.VELI'.  i 

KHI-DKHIC  w.  SI'EVENS,  ^  Directors. 
G.  (i.  WILLIAMS.  S 


gtvljllcatlous. 
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11  A.IN  D-BOOIt 


Railroad  Securities 

JULY,    1884. 

l>b^Si;itII>TIO.\;  IKCOME; 

PRICES;   DIVIDENDS. 


CONTENT  a. 

Ritilrtiad  Securities. — 

A  Dksckutiiin  of  tub  Stocks  asd  Bonds, 

AND   A   bTATIMKNT  OF  THK   I.NCOMK  for  fotir 

^  ears  I'list.  as  well  as  the  auniiul  cbarges 
aguiiist  lucuiiie.  of  all  Kail'oads  whose 
Bccmitieh  are coinniiinly  sold  In  the  inarsi  t.» 
of  New  York,  Boston,  Pliil,tdel,iliia  and 
Baltluiore. 

Highest  and  Lovest  Prices,  Monthir.— 

^J^lTKl)  Statks  Skcurities- For  the  year 
1883  and  to  Jul.t  in  lrS4. 

R  lILRDAI)  BO.NDS  A^U  STOCKS  IN  NKW  YOKK- 

Kor  the  year  1883,  and  tii  July  iu  1884. 

KAILKOAU     1  O.NDS   ANU    STOCKS    I.N    LosTON— 

Kor  the  yen.  1883,  and  to  July  in  1884. 
Railuoad  AND  Canal  Konus  and  ■•tocks  in 

PllILADKi.i-itiA— Foi  the  year  1883,  and  to 

July  In  18.SI. 
Railkoad  Bonds  and  Stocks  in  Baltimore— 

For  tUf  year  1883,  und  to  July  iu  1384. 

Range  of  Prices  by  Years.— 

Ykablt  Kanob  of  Activk  Stocks— Diite  of 
highest  and  lowest  pricHS  made  iu  the  yean 
lS9'.i  und  1883,  und  to  July  iu  1884. 

Dividends.— 

DiriDENDS  on  Railroad  Stocks  sold  at  the 
Kxcbaugea  in  New  York.  Bimiuu.  Philadel- 
phia and  llaltiiiiiire,  paid  during  eat^li  of 
the  six  veara.  1878  to  ISj-S,  iuvIiuivv,  and 
prior  to  July  In  1884. 

idiilroad  ICiiruings. — 

URoss  AND  Nkt  KtKNiNOK  ri>  far  as  rppi>rt«d 
in  I8'>4,  ill  voinpari-ou  witli  currespuudlug 
p^r.odaof  1853. 

Price  in  Ked  Leather  L'uTent,  ■  •  81  00 
To  Subscribers  of  tiie  Chruulcle,        To 


WII^LIAM    B.  DANA  *    CO., 

79    <b  81   WILLIAM    STREET.    SLW    YORK 


Tiii 
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^itmnclal  (£^omptinits. 


Ca8h  Capital, 


BOI^DS    OF    SIRETY^HIP. 

The  American  Surety  Co 

No.  160   Broadway,  New  Vork. 

-    -    -     $500,000 

win  act  as  surety  for  Ofllcers  and  Kmployees  of 
Banks.  Railways.  Kipress  anrt  TeleKiaph  Companies. 
Corporallc).  s  iind  Business  Houses,  and  will  guaran- 
tee the  lidellty  of  persons  holdlnii  positions  ol  trust. 

This  Company  will  also  act  as  surety  on  Bonds  re- 

gulred    In    the   Courts.    Bonds   of    Administrators, 
unrdlans,  Sheriff  and  undertakings.         .     ^  .      .,. 
Itlsthetlrat  and  only  Company  .  rpanlzed  m  the 
United  States  devoted  exclusively  to  the  business  of 

suretyship.  

OFFICURS: 
RICHARD  A.  ELMER,  President, 
IjYMAN  W.    BRIGGS,  Vice-President. 


FIDELITY   &    CASUALTY  CO., 

Nos.  2U  *  216  BROADWAY,  NKW  YORK. 
Officials  of   Ranks.  Railroads  and  Kipress  Comp«- 
Dtes  Managers.  Secretaries,  and  Clerks  of  Public  Com- 
panies. Institutlonasnd  ConimerclMl  Arms,  can  obtain 

BONDS    OF     SURETYSHIP 
from  this  Clompany  at  moderate  charges. 

The  bonds  of  this  Company  arc  accepted  by  courts 
of  the  State  of  .New  York. 

CASUA1.TY  DEPARTOTKNT. 
Policies  Issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Kull  information  as  to  details,  rates.  *c.,  can  be 
obtained  at  htad  ofR'  e,  cir  of  Company's  Agents. 
Wm.  M.  RiCHAuns.  i^rest.     John  M.  Craxe,  Sec'y. 
Rob't  J.  HiLl.AS,  Ass't  Secretary. 
DlKECTOllS: 
Geo.  T.  Hope.        David  Dows,        W.  G.  Low, 
G.  G.  Williams.     A.  8.  Barnes,       Charles  Dennis, 
J.S.T.Stranalian,  H.  A.  Hurlbut,    Alex.  Mitchell, 
A.  B.  Hull.  J.  D.  Vermllye,    S.  B.  Chittenden. 

Geo.  8.  Coe,       Wm.  M.  Richards. 

Bonds  of  Suretyship. 

A'O    OTBElt    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital $300,'00 

Cash  Assets 400,000 

Deposit  with  Insurance  Department        ii  14,000 

I*resldent:  Vice-President; 

Sib  ALEX.  T.  Galt.  Hon.  Jab.  Febkieb. 

Managing  Director:  EDWAiin  Rawi.ings. 
NEW  YORK  OFFICE : 
NO.  178  BROADWAir. 
I).  J.  TOMPKINS.  Secretary. 
New  Vobk  niiiF:cToii.s— Joseph  W.  Drexel.  A.  L. 
Hopkins,  H.Victor  Newcomb,  John   Faton,  Daniel 
Torrance,  Kdw.  K.  Wlnslow,  t!.rastuB  Wiman. 


Shermans.  jKW^TT.Pres.  .IosiahJewktt,  V.Pres 
William  C.  cokswell.  Cashier. 

Bank  of  Buffalo, 

......     $300,000 


CAPITAL 


BUFFALO.  N.  Y. 


TbiB  bank  has  superior  facilltte?  for  maklnfc  colleo- 
ttonu  on  all  a<;ce!*.siblo  points  In  the  United  States. 
Caniidii  and  Kiiniue.  LiboralH  terms  extended  to 
accounts  of  Umifprsand  merchants. 

('(HiHBSi'oNi  KNTH.— New  York,  National  Shoe  & 
Leather  Bank;  L'nion  Bank  of  I>on(lim. 


Jtafjc  gcposlt  ©ompanlcB. 


United  States  Trust  Co. 


OF  NEW  YORK, 
49    IFAliIi    STREBT. 


$2,000,000 
3,518,036 


No. 

rapltal. 
Siirpluii, 

This  company  Is  a  legal  depository  for  moneys  paid 
nto  court,  and  is  authortiert  to  act  as  guardian  or 

""''iJ^''^ltanLLOWFU    ON    DEPOSITS, 
wtilcn  may  be  made  at  any  time,  aiid  withdrawn  altel 
ave  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Kiecutors.  administrators,  or  trustees  of  estates, 
.ind  females  unaccuntomed  tothetransactlon  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  ofimpany  a  conveiiient  depository  foi 
monev  JOHN    A.  STEWART,  President. 

money.  •Jfff.'f.iX^M   h.  MACY,  Vice-President 

JAMBS  S.  CLARK.  Second  Vloe-Pros'i 


TRUSTEES 
Dan.  H.  Arnold,  [James  Low, 
ThomasSlocomli.iw.  W.Phelps, 


Charles  B.  BUI, 
Wilson  G.  Hunt, 
Wm  H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
George  T.  Adee. 
Samuel  Sloan, 


The  Safe  Deposit  Co. 

OF    NKIV    ITOBH, 

The  First    Establlsliert   In   tliB  World. 

OFFERS   UNEqUALLEl)  SECLKITY. 

140,   142  dc    140    Broadway. 

FRANCIS    H.    JKNKS,  President. 

m  AW  H  ATT  A !% 

Safe  Deposit  &  Storage  Co 

346  St    348    BROADWAY, 

Comer  of  Leonard  Street.  NKW  YOllK. 

Safes  to  rent  from  $10  to  $200  per  year. 

AND  CAN  BK  RENTED  FOR  A 
DAY      "^EEK    OR     MONTH. 


J^uctlou  ^alcs. 


D.  Willis  Jamea, 
John  J.  AHtor, 
John  A.  Stewart, 
S.M.Bucklnfihani 
II.  E.  Jjawrence, 
Isaac  N.  I'helpP. 
iKrastUB  CorninK, 


8.  B.  Chittenden. 
John  il.Uhoaaei> 
Anson  P.  Stokes. 
Robt.  B.  Mlnturn 
Geo.  H.  Warren. 
George  Bliss, 
William  liihbey. 
John  C.  Brown, 
Edward  Cooper. 


®0mmcrciaX  ©avclB. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealeru  In 

COTTON  SAIL  DUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  AC,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING   STRIPES 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stook 

No.  109  Dnane  Street. 


STOCKS  and    BONDS 
At   Auction. 

I'tin  UudHnli^ued  hold  KEHL'I^R  AUC'l'lo,^ 
SALES  of  all  olasHes  of 

ikTOCKS     AND     BO-Vnik 

UN 
WBDNBSDATB   AND  BATUBDAYe. 

AURIAN   II.   mVI^LER   &    MI.'X, 

No.    7    PIKE  ?THEET,    NEW    YORK. 


HKNRTL.  THORNKLL.  Secretary. 
LOUIS  O.  HAMPTON.  Assistant  Secretary 


The  Union  Trust  Co., 

811  AND   '113  CHESTNUT  STREET, 
PHILADELPHIA. 

Authorized  Capital **'2!S-!1!S 

Paid-up  Capital •         .■.., 600,(KK 

Charter  Perpetual. 
Acts  as  Executor,  Administrator,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an   individual 

"^akes  charge  of  property;  collects  and  remits  in- 
terest  and  income  promptly,  and  oischarges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company.  „  «_      .  t 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  »5  to  ffio  per  annum.  In  their 
new  and  elegant  chrome  steel . 

Fire  and  Burglar-Proof  Vaults, 
protet  ted  by  lmi)roved  time  locks. 

Wills  kept  in  vaults  without  charge. 

Bonds  and  -to.  k».  Plate  and  ail  valnables  securely 
kept,  underguarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

.V.  oney  received  on  deposit  at  interest. 
JA8.  LONG,  Pres't.  HIKoTKR  CLVMBR,  V.-Pres't. 
MAHLON   8.  STOKE-'.  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  OfBcer. 

DIBECTOKS.-James  Long.  Alfred  S.  Glllett,  Allison 
White.  Chas.  P.  Turner,  M.  D..  William  S  Prlce,John 
T.  Monroe,  Jos.  1.  Keefe,  Thos.  R.  Patton.VV.  J. 
Nead,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  I)., 
II.  H.  Uoustor..  John  G.  Heading,  '1  heodor  C. 
Engel,  Ja<:ob  Naylor  Samuel  Kiddle,  Robert  Pat- 
terson. PHir.ADKl.FHiA;  George  W.  Reily,  M.  D., 
HAKKiRHruo;  J.  Simpson  Africa,  Hiintinodom; 
Blester  Ciymer.  Henry  S.  Ei'kei-t,  RKAniNO;  Edmund 
S  Dolv,  MirFI.I.VTOWN  ;  R.  E.  Mol.aghan,  WEST 
Chestek  ;  W.  \v.  II.  Davis.  Doylkstow.v.  Ch»e.  w 

Cooper.  ALLENTOW.^. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montasfue  &  Clinton  stt.,  Brooklyn.  N.  Y. 

ThlB  Company  Is  authorized  by  spectai  charter 
act  as  receiver,  trustee,  Kua.rdlan,  executor  or  ad 
tuinistrator.  ^    . 

It  can  act  as  M«ent  in  the  sale  or  management  oi 
real  estate,  collect  interest  or  diTtdenaa.  receive 
reglstrv  and  trmiHfer  bfM.kn.  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Heuifiuus  and  chariiable  institutions,  and  persons 
anaccuatomed  to  the  transaction  of  business,  will 
ftnd  thlsCompanv  a  BHfe  and  convenient  depository 
for  money.       RlJ»I^EY  lUU'ES.  President. 

BDAIUNI)  W.COKL.lKri,  Vice-Pres't. 
TBUSTEK8: 
Josiah  O.  Low.     B.  F.  Knowlton,     H.  E.  Pterrepont. 
Alex.  M.  White,  John  T.  .Martin.    Henry  K.sneiaon, 
A.  A.  Low.  Wm.  C.  KiuKyley.  C  D.  Wood. 

A'ex.  McCue,      Fred.  Cromweii,    Wni.  U.  Male. 
Mlch'lChaunwv.Kinn  V.  itoire,      H«nrv  Harper. 
Wm.  B.  Kendall.  E.  W.Cnrltps,        Klnley  Ropes. 
KIPLEV  ROPES   Pr.sident. 

EnMiTND  W.  CoRLiES,  Vlce-Presldent. 

JAB.  n..  CT7UUAN,  &ecreiar>. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

FAI»  UP  CAPITAL.  ^1,000«000. 

DeelRnated  as  a  letiat  Depository  fay  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
ict  as  fiscal  or  transfer  ji*ient,  or  trustee  for  corpora 
Mons  and  accept  and  execute  any  ietral  trusts  fronr 
persoias  ur  corporation  it  on  as  favorable  terms  is 
>ther  Blm4!!:r  compitnies. 

THOMAS  HlJXnOUSK,  President. 
FREDERIC  D.  TAPPBN.  Vtoe-Prealdeai 
WALTER  J,  BRITTIN.  Stwretarv. 


Bliss,  Fabyan  &Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANB8 

iiROWN    &  B1.EACHED  SHIKTINOS 

AND  SHEKTINGS, 

PRINTS,    DENIMS.    TICKS.    DUCKS,    *0. 
Towels,  Qnlltii,  White  Ooods  Ic  Hoslerj 

PrUlf.  Sheetings,  de.,  for  Export  Treu^t. 


Brown  jWood&  Kingman 

SELLING   AGENTS    FOR 

Geo.  H.  Gilbert   IlKg.  Co.. 

Arlington  IWIIls,        Freoninn  I»Ha.  Co., 

Kenlre»v  Mi's.  Co.,  Janien  PliilHps,  Jr. 

FItcliburg  Worsted  Co., 
George  WIiHncy,      Continental  milla, 

l,lnealn  mills. 
BOSTON,  31  Beatord  Stri  it. 
virw  vnuK  <  SS   &   tO  Worth  SIreet.  and 
NEW  \ORK  j  .^5    ^   3Y  riiouias  Street, 


Joy,  Lincoln  &  Motley, 

SBCCKSSOKS  TO 

B.  ».  OTDDGE,  SAWYER  *  CO., 

43  &  45  WHITE  STREET,  15  CHAIINCET  STREET, 

NEW  YORK.  BOSTON. 

10ENT8  FOR 

OceRn  iTIlllB  Co.,  Atlantic  Cotton  Mills, 
Pcabody  Mills,      CliUopee  MlK.  <  o., 
Ilertou  New  .Mills,       ^Vlilte  Mle-  C4... 

Saratoga  Victory  Mra.  Co., 

Hosiery  and  Varn  MIH». 


L.    Kveringham  &  Co., 

(Established  1865.) 
COMMISSION    MERCHANTS, 

125  I.a  Salle  Street, 

(ADJOINING    CHAMBER    OK    COMMKHCB). 
CHICAGO. 

THE  PURCHASE  AND  SALE  OK 

ORAIN    AND   PROVIMOXS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 

delivery,  a  specialty. 

Special  Information.  Indicating  ooume  of  market», 

freely  furnished  upon  request.  


OFFICE 

CARPETS. 

HODSEKEEPEKS  AND  OCCUPANTS  ♦  K  OF- 
FICES take  notice.  Before  buying  your  oarnete 
Mnoleum,  Oilcloths,  or  Matllngs, call  at  B K.N D  ALL  8 
Mlslit  tarpel  Store.  114  Kullon  St.,  basement  floor, 
(^heapeai  place  In  New  Vork. 


^tjeamsTtips. 


ESTABLISHED    1855. 

FX'GENE  K.  COLE,  Snccessor  to 

Sears     &     Cole, 

STATIONER   AND    PKINTEK. 

8nppUes  Banks,  Bankers,  Stock  Brokers  and  Cor- 
poruuons  wtth  complete  outflta  of  Account  Books 
and  Stationery. 

fy  New  concerns  orfianlzlnfi  will  have  tbetr  or- 
ilers  promptly  executed. 

So.  1    WILLIAM    STREET, 

(HANOVER    SQUARE.) 


ON  L* 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NE»V    YORK   and   HAVBE, 

From  Pier  (new)  42  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 

Railway  and  the  dlscomforU  of  crosslnii  the  C  hannel 

ST.  GERMAIN.  Traub XVed..  July  9  n  A.  M. 

CANADA.  Kcrsabiec Wed.   July  HI.  H  A.  M. 

AMBRIQUE,  Santelll Wed.,  July  23.  »  A^. 

HttlCK  UK  1  A»8AuE-vlnclo,..ngwtae);  loUajre- 
Flret  cabin,  tlOO  and  »80j  second  cabin,  »80:  steer- 
age, »2ft— including  wine,  bedding  and  uler.slls.  Be- 
tam  tickets  at  verv  reduced  rates.  Checks  )n  Banque 
Transatlantlque,  Havre  and  Paris,  In  amounu  to  suit. 

Special  Train  from   Havre  to  Parts. 

The  Compagnle  Generale  Transatlantlque  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  1  arts 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company  s  Dock  In 
New  Vork.  Pier  42  North  Ulver,  fool  of  Morton  St. 
at  least  two  houm  before  the  departure  of  a  steamer 
LOUIS  DE  BEBIAN,  Asent, 

No.  6  BowUuK  Green. 


Jvht  6,  1884.] 
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OFFICE  OF  TlfE 


ATLANTIC 


Mutual    Insurance    Co.. 


NliW  YORK,  January  24.  1884. 
The  TnisteoB.  In  oonfoniilty  to  the  Ctisrt^sr  oi 

tboConipan)',  fuliinlt  die  foUowiUK  Slalement 

of  Its  iitlulra  uii  the  nist  Dcrember,  1883; 

Preiulnius  mi  Marliie  KUks  rroiu 
Ist  January,  >883,  to  3  ist  De- 
cember, 1883 $4,168,053  10 

PreiuiiiiuH  on  Pollcied  not  marked 
off  iHl  January,  1883 1,&39,232  63 

Total  tiarine  Premiums $5,708,185  63 

Premiums  marked  otf  from  1st 
January.  1883,  to  3l8t  Decem- 
ber, 18i3 .$4,2BO,423  93 

Losaea  i>ald  during  the  same 
period $1,901,042  38 

Returns  ot  Premiums  and  Ex- 
penses       $850,0H0  76 

The  Company  has  the  following  A»^et«,  viz.: 
United  Htutes  ai'd  8tate  of  New 

York  Stock.  City.  Bank  and 

other  Htocks $8,666  705  00 

LoanH  secured    by  Stocks  and 

otherwise 1,956.500  00 

Real  Ei-tate  and  Claims  due  the 

Company,  estimated  at 425.  00  00 

Premium  Notes  and  Bills    Re- 

celvaole 1,588,3*6  79 

Cash  in  Bank 335,710  6 

Amount $12,972,312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  prolits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  represen'atlves,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  w  11  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
mary  next,  from  which  date  all  interest  thereon 
will  c«^a»e.  The  certillcates  to  be  produced  at 
the  time  of  payment  aud  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Ib 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for  which  certificates  wUl  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t!ie  Board. 

:J.  H.  CHAPIOAN,  Secretary. 


TRUSTEES. 


%'U9nvnnct, 


The  United  States  Life 
Insurance   Co. 

IN    THE   CITV    OF    NEW    YORK, 

(OROA.MZKI)    IN    ItfflO.) 

281,  202  &  263  Broadway,  New  York. 

T.  H.   BU09NAN.  President. 

C.  P.  Frauciob.  Sec'y.  A.  Wiceilwkioiit,  Au't  8er 

Geo.  H.  BURiroBI).  Actuarr. 

By  an  act  of  the  LeirtalBture  of  this  State  thia  Com- 
pany's charter  wits  so  amended  In  18H2  that  hereafter 
all  the  profits  shall  belonK  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Isaoed  are  Incontestable 
for  any  cause  after  three  years. 

Death  CtalfUH  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Ofllce. 

Absolute  security,  combined  with  the  largest  llb-r- 
allty.  assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 

COMPABISON  OR  BOSIKKBB  FOB  TWO    YRAUS. 
1882.  1SH.1. 

Sew  Insurance  Written....*?  SOO.uOiiDO  ts.'.r.i.dojoii 

Insurance  In  force IB.TWn.tKto  oo  ik,s(>i,()(;()  cmi 

Assets —  s,ll«.SU4fl    a.v^x.'J]-.!  i» 

Payments  to  policy-holders     45li.ll7U4B        47.').Uii,l  88 
Increase  In  new  business  written  In  I8H3  over  1888, 

87  per  cent. 
GOOD  AGKNTS,  deslrlns  to  represent  the  Com- 
pany,  are   Invited    to  address    J.    8.    GAKK.VKV. 
auperlntendent  of  Atrencles.  at  Home  Offlco. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.   WINSTON,  Presidon  . 


€0ttatu 


ISSUEa  EYEBT  DESORrPTIOX  OF 

LIFEdt  END  O  WMENT  POLICIES 
Rates  Lower  than  other  Co?npanies. 

ORGANIZED  APRIX  14. 1842. 

Assets,  -  -  $101,148,248  25 


©attott. 


Edward  H.  Coates  &  Co. 

SCCCESSORS  TO 
CLAGHORN,    RBRBING   4   CO., 

COTTON  COMMISSION  MEBCH.4NTS 

No.    116   CHE8T.VUT    STREET, 
PHILADELPHIA. 


J.  D.  Jones,' 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Oordon  W.  Bumbam, 
A.  A.  Raven, 
Wm.  Sturgis, 
Ben|amin  U.  Field, 
Joslah  O.  Low, 
Wllilara  E.  Dodge, 
Koyal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett. 
»*llUam  H.  Webb, 
Charles  P.  Burdctt, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Bobt.  B.  Mlnturn. 
Charles  H.  Marshall, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D.  Loverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot. 
John  U  Biker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vioe-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  HAVEN,  3d  Vice-President. 


Rountree  &   Co., 

COMMISSIOIV     nERCHAKTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,     VA. 

f9~  Special  attention  given  to  the  execution  of 
orders  for  the  purchase  and  sale  of  Cotton,  Grain 
and  Provisions  for  future  deUvery.  Liberal  advances 
made  on  consUtnments. 

Warren  Ewen.  jr.  John  M.  Bwek. 

Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    dc    33    Broad    Street, 

NKW    YORK. 


Gwathmey  &  Bloss, 
conmissio'v   merchants. 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
visions in  New  York. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RVE  DE    LA   BOURSE,  HAVRE. 


J 


ames  F.  Wenman  &  Co . , 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  I. 

Established  (In  Tontine  Building)  \M0, 


WALTER  &  KROHN, 

COTTON    BROKERS, 
£3  BEAVER  STREET,  NEW  YORK. 


Robert  Tannahill  &  Co.. 

Cotton  Commission  Merchants, 

No.  61  Stone  Street,  NEW  YORK. 

Spedal  attention  given  to  the  piircbase  and  sale  of 
Future  Contracts. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  23   William  St.,  New  York. 

Jemlson.Gro  e  &.  Co.,  Ualveston,  Texa«. 


B.  F.  BABCOCK&CO. 

COMMISSION   MKRCHANT8. 
17  Water  Ntreet,  LIVERPOOL, 

btecetve  consignments  of  Cotton  and  other  ProdDoe 
»nd  execute  orders  at  the  Kxchanges  In  Llverpo.^! 
■tepresented  In  New  York  at  the  olSce  of 

BABCOCK    BmiTHKllS   A   CO.. 
80  Wam.  stukkt. 


Henry  M.    laber  &  Co. 

141   PEARL    ST.,  NEW   YORK. 

COTTTTOIV. 


Advances  mtidp  on  CnntitifDiueDts  of  Cotton.  Con- 
tracts for  Future  Delivery  oX  Cotton  bought  and 
sold  on  oommisalon. 


Tuttle   &  Wakefield, 

COTTON 

And  (jeueral  ConiiuisKlon  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consitrameats. 
■Special  attention  gtveii  to  orders  for  contracts  for 
future  dellverr  of  cotton. 


JNO.  W.  TC11.I8. 


H.  LAMPLn 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYERfl, 
EUFAl}L.i%,    ALABAHA. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADW^AY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOVSTA,    «EORCiIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPINNER.S  and  EXPORTERS. 
COBKESPONDKNCE    SOLICITED. 

RErsKKNCES.— National  Bank  of  Augusta,  Go.; 
Henry  Hentz  k,  Co.,  Commission  Merchants,  New 
Yorlii  William  B.  Dons  A  Co..  Proprietors  CoMMlR- 
ci.i  L  A  VinAHCiAi.  Cbbonicli,  ond  Other  Mew  York 
Uouses. 

JOHN    H.    CI.I§BV    &    CO., 

COTTON  BUYERS, 
RIONTGOinERY,    ALA. 

Purchase  oslt  o.v  Oiu>Eits  roa  a  Coiuusaioif 


Geo.   Copeland  &  Co., 

COTTON    BROKERa, 
136  PEARL    STREET,   NEW  YORK. 

Waldron  &    I'ainter, 

COTTON      SIERCHANTS, 

97    PEARL    STREET. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Soto  By  ALL  DEALERSTHRouowurTHE  WORLD 
COLD MEOftl- PARIS  EXPOSlTlONf  IB7^ 
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Woodward  &  Stillman, 

MERCHANTS, 
Post  nuilding,  16&  18  Exchange  Place 

NEW^    YORK. 

U>AN8  HADB  ON  ACCBPTABLE  SECUItlTIES. 
Caxh  Adratices  Made  on  O&tieiffntnents. 

SPECIAL  Attention  to  obders  forConthacts 

»oa  FCTCKK  Dbuvkry  or  Cotton. 
COTTON,  ALI^<;RA»I£S,SniTABI,B  TO  WANTS 
OP  8PINNKR8, 
Offered  on  Terms  to  Suit. 

IjZbxas,  Abrah  a  m  &  Co.,    Lehman.  Dctrr  &  Co., 
New  Orleans,  I.h.  MontKomery,  Ala. 

LEHMAN   BRO'S, 

Cotton      Factors 

AND 

coininissioN  itierchants, 

No.   40   EXCHANGE   PLACE. 

ilEHJBhBS  OF  TUiJ  COTTOX,  COFFEE  A  ND 
FRODUVE   EXOHAXOEH. 

Vp-tows  office,  No.  204  (hcrch  Street, 

NeiT    York. 

Orders  e*  ccuted  at  the  Cotton  Exchan^pes  In  New 
Vork  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents In  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


GuBTAvuB  C.  Hopkins.   Lucius  Hopkins  S.mith. 
Charles  T>.  Miller. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  K 

COMMISSION    MERCHANTS, 

No.    134    PEARL    STREET, 

NEW   YORK. 

ordeufl  for  future  contracts  kxecuted  in 
New  York  and  Liverpool. 


Farrar  &  Jones, 

132  PEARI.   STREET,  NETT  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EURE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Theo.  H.  Price. 
Late  of  Eure.  Farrar  &  Price. 


Fergus  Reid. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Coniniission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  tlie  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
markets.     Ccrrcspondence  solicited. 

Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 

Post  BuiLorNO,  NEW   roRK. 

John  C.  Graham  &  Co., 

BANKERS 

ANI> 

COTTON  COMMISSION  MERCHANTS 

No.  18  WlUlam  Street,  New  York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 
Bayersof  Cotton  for  a  Commission.  Orders  for  Fu- 
»  ore  Controcta  executed  In  New  York  and  Liverpool. 


William  H.  Beede&  Co., 

COTTON   BROKERS, 
No.  6  and  T  WILIiIAin  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  for  Future  DELirERr. 

H.   Tileston  &  Co~ 

flIOTTON,  STOCKS,  BONDS,  ^kc., 

*-)  VVII.I.IAM  STIIEET,  NEW  YORK 
Ordtn  U  iTntotw"  executed  «tN,  Y.  Cotton  Sxeix 


(£/Otton. 


INM  AN,  S  W  ANN  &  Co 


COTTON    MERCHANTS, 


Ne'w  Tork. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Soutb  William  St.,  New  York. 

EXECUTE  ORDERS  FOR   FUTURE    DELIVERY 

C  O  T  T  O  W 

attheNEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIIV    AIVD    PROVISIOIVS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

Correspondents  : 

Messrs.  Smith,  Edwards  &  Co.,   Cotton  Brokers, 

Liverpool. 

Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 


ALFRED  VON  GU.VDELL.       CHARLES  MAYHOFF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  4  4  STONE  STREET,  NEW  YOKK. 

VON  GVNDELI.   &   MAYHOFF, 

COTTON    BUYERS, 
MEM       HI      ,TENN. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

WARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS. 
POST  B1JII.DINCi, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Lll>eral  advances  made  on  con- 
signments. 


E.    A.   Kent  &  Co., 

WELLES    BVILDIN6, 

BROADWAY    AND    BEAVER    STREET, 

COMMISSION    MERCHANTS 

IN 

GRAIN,  PROTISIONS  AND  COTTON. 

New  York.     Chicago.     St.  Louis. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

136  Pearl  Street,  New  York. 

Orders   for   Spot  Cotton   and   Futures    promptly 
executed. 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW   YORK. 

BAOOING    AND    IRON  TIES, 

(FOR  Baling  cotton.) 

Agents  for  the  following  brands  of  Jute  BauKlne, 
VagleMl  is    ••Brooklyn  <Mty,""GeorKla,''"CaroIlnuf'' 
Nevins.O,  •  •Union  Star."  ■•Salem,'  -Horlcou  Mills." 
"Jersey  Mills " and  ••  Dover  Mills.*'  "^■», 

IMPORTERS  OF  IRON  TIES. 


BAGGING. 

WARREN,    JONES    &   GRATZ, 

ST.   LOUIS,   Mo. 

Munfaotorers'  AgenU  for  the  >ale  of  Jute  Bassliis 
IMPOBTESS   OF 

IRON    COTTON    TIES. 


^istzUixncous. 


Walter  I.  MaUh. 
Kalh'l  W.  T.  Hatch. 


Betiry  P.  HaUM. 
ArtKitr  U.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK, 

BRANCH  OFFICES  j.i2;-5  S^^'^^i'^"^^^'   ^.i^" 

i-tfyv  (/bnpel  !^f..  New  llaTes 
Personal  attention  given  at  the  EXCHANGES  to 

the  purchase  and  sale  of  BTOCKlfand   BONDS  for 

casii  or  un  maririn. 
DEPOSITS  RECK!  VED-snhJect  u,  check  at  »t«ht 

—with  interest  upon  balances. 
Special  attention  paid  to    INVESTMENTS   and 

accounts  of  COUNTRY  HANKERS. 


Wm.  Mohb.  h.  w.  Hanemann.  Clemens  Fischer. 

Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  E.xecction 
OF  ORPKRS  KOIt  FUTURE    CONTRACTS. 


Itisitvancc. 


HOME 

Insurance  Company 

OF    NEIV     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 18,000.000  00 

Reserve  for  Unearned  Premiums 2.W7  K^A  iW 

Reserve  for  Unpaid  Losses  and  Claims.       M27,877  IM 
Net  Surplus l.dOT.SMU  07 

Cash  Assets,  Jan.  1,  1884 t7,49'<!.751 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


i£TNA 

Insurance  Compan) 

OF    HARTFORD. 

Assets  JanuaiT  1. 1884 $9, 192.6<43  80 

Uabilltles   for  unpaid   losses 

and  re-lnsuranoe  fund 1,923,185  W 

Capital 4.000,000  OC' 


NET  BURPLaS 93,369,457  8fi 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Aiceut. 


North  British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NSW    YORK: 

Solon  Hxjmphrets.  Ch'r'n.  (E.  D.  Morgan  &  Co.) 
David  Dows,  Eeq.  (David  Dows  &  Co.) 
E.  P.  Fabbki,  Esq.  Drexel,  Morgan  <t  Co.) 
Hon.  8,  B.  Chittenden. 
Ezra  White,  Esq. 
J  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEA 

MASAQSRS 
OtBce,  64  XrilUam   St.,  New    York. 


K^ommercial 
LJnton  Ins.  C o. 

(OF  LOSDOir.) 

ALFRED   PELL, 

JResident  Manaffer. 

No.  46  Pine  Street. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RBPRESENTTINQ  THE  INDUSTRI.A.L  AND  COMMERCIAL  INrBRESrS  OF  THE  UNITED  STATES. 


VOL.  39. 


NEW  YORK,  JULY  12,  1884. 


NO.  994 


Ifiwancial. 


AMERICAN 

Bank  Note  Company, 

I-IS  BROADWAT,  NEW  YORK. 

Iluf\lkieft8  Founded  ]79ti. 

lBMno7r.3il  ssder  Lr^Ts  of  Etat9  of  Hot  7oA,  18S8. 

ncorsnulzcit  IH?!). 
ENcinAVEns  Axn  rniNTERs  of 
BONDS,  POSTAGE  &.  REVENUE  STAMPS, 
LEGAL  TENDER  AND    NATIONAL    BANK 
NOTEe,  of  tho  UNITED  STATES;  and  for 
Foreign  Oovernments. 

KNCiRAVlNG  AN'D  PRINTING, 
BANK  NOTKS,  KIIAKK  CURTIFICATES, 
llOMIS  ]'"<)K  «OVi;i{N>IKNTS  AND 
CCUrOUATIOXS,  1)I£AI'TS,  CHECKS, 
HILI.S  OF  KXCHANCJI-;,  STAMPS,  *c., 
ill  tlio  finest  hihI  most   artistic  styl« 

FROM     STKEI.     PLATES, 
mth  rr.odil  lafesauis  to  prcToat  CODNTESFSITnTa. 
Sjedul  papers  naisfactusd  eicluairdj  for  ess  of  tho 
Soaps:-. 

SA-ETY  COLORS.      SAFETY  PAPERS. 
Work   Executed    in    Fir<*j>rc>of  liuildings. 

LITHOGRAPHIC  AND  TYPE  PP,IHTIN6. 

BAILWAY  TICKETS  OF  IMPROVED  STYLES. 

bbow   Cardu,   Lab«I»,    Calcndarfl, 

BL/INK    BOOKS    OP    EVEBT    DE3CB1PTI0N. 

ALBERT  G.  COODALL,  President. 

VICE-PRESIOENTS  : 

J.  1«ACD0N0UGH,        A.  D.  SHEPARD, 

V/.  M.  SMILLIE,  TOURO  ROBERTSON. 

5.  H.  STAYNEH,  Treas. 

THEO.  H.  FREELAND,  Seety. 


Asa.  p.  Pottkk,  Prest.      J.  W.  Work.  Cashier. 

Maverick  National  Bank, 

BOSTON. 

€APITAI-, $400,000 

SURPLUS, 400,000 

Aooouota  of  Banb  and  Bankers  soUolted 
Coileottons  made  upon  favorable  tenuA. 

Goremm^nt  Bunds  bought  and  sold. 


Tbomab  a.  Vyse.  W.  E.  D.  VrsE, 

Member  N.  Y.  Slock  GxclianKe. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Brciai|«;n- A  7  f;x.>hHii_'i'  C mrl.  N    V. 

Branch  Office  at  the  Everett   U.msy,  Unlou  Square 

and   17tb  Street. 


Gilder  &   Farr, 

81    &    33    BRO.iD    ST.,  NEW   VORK. 

BANKKllS    AND    BKOK'U8. 

Interest  patil  on  Bntunce<i.    SocMirltles  carried  on 
Margin.    Government  Bond.n  and  other  Investment 
Securities  bou^lit  iinil  sold  on  comniissiin.    Special 
ttentioD  to  orders  by  inail  or  telejrrapli. 


TINKER    &    WESTOHT, 

BANKERS  AND   BROKERS, 
No.    3    EXCHANGE     COURT, 

New  York. 

fliKBT  C.  TrwiciR,  Member  N.  Y.  Stock  Bzoh. 

KBN88II.AEII  WESTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW   YOBK,  80  BROADWAY,  &  B  NEW  ST. 

Opposite  Stock  Exchange. 
TKOT,  N.  v.,  14  i  IB  HALL  BUILDINQ. 

Prl'^xtp  Wlr«  to  Troy. 
Securities  'arro'ti  -t.  nrarufin.  InterMt  paldoabalanoei 


^iuanpcial. 


DI  AMON  DS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Ifittaiijclal.  ** 


WuM.  B;AitL,Menib.  N.  T.  St'ck  Bx.  O.  H.  Statnib. 
A.  H.  Dayton.  Speolal. 

A.  H.  MuiUt. 

Earl  &  Dayton, 

RANKERS    AND     BROKERS, 

05    TO  6»   DBEXKL   BDILDINQ, 

New    York. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 

8TIUCTLT    ON    COMMISSION. 


Members  N.  T.  and  PhlladelphU  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS. 

8.  ir.  Cor.  Tblrd  and  Cbeatunt  Sts., 

PHI  L  ADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c.,  bought  and  sold  on  commission  In 

Philadelphia  and  other  cities 
Particular  attention  given  to  Information  regarding 

Investment  Securities. 
Private  wlt«  to  Ne  w  Y  ork,  Baltimore  and  other  places. 

ameson.Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  5T  Exchange  Place 

gTOCKti,    BONDS.    GRAIN-     and      PK0V1S10N3 
bought  and  sold  in  New  York  and  ChlouKO. 
ChlEiKO  Corresponilents.  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 


J 


James  Whitkly,  H.  Cruger  Oakley, 

HAKRY  C.  l.OGAN,  MAYVAUD  C.  EYRE, 

Henry  H.  dodge,  WasbinEton,  D.  C. 
Wm.  B.  Tuavkrs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW    VORK, 

RBAwnr    ruppirB-QP®*^  FlfUi  Ave,  New  York. 

BRANCH    O'FICESjgggijjjig^^^v^hlngton.D  C 

Buy  and  sell  on  commlssiOD  all  clusses  of  Kallroa^J 
Securities:  also  Grain  and  Provisions. 

Private  Te\egT&\>h  wires  to  Philadelphia.  Wilmtng- 
toD,  Baltimore,  Wushin^on.  Bridtfeport^  New  Haven. 
Boston  and  Pittsburg. 

JsoBGB  Stark.  Johk  F.  Stah 

George  Stark  &  Co., 

BANKERS, 

No.  S3  Naasau  Street   New  York, 

I'RANSACT  A  GKNERAI.  BANKING   BUSINKSl 

AND  BUY   AND    SKLL   INVESTMENT 

8ECUHIT1K8. 

flare  constantly  on  band  and  for  sale  Western  City 

and  Farm  Mortgages,  i>earing  7  to  H  per  cent  interesi 

WESTERN  mUNICIPAI.  RONDS 

BOUGHT    AND    SOLD. 

f  It  .ttl&rs  with  fall  particulars  mailed  on  appUoatlOD 


Randall    6c    Wierum, 

so    EXCHANGE    PLACE, 

Krokers  in  Ruilroail  Stocks  and  Bonds, 

allVllR^'yiJS!iTs  4  foreiok  ex  'Hanse 

Ohas.  S.  Randall,  Otto  C.  Weibcm 

Meml>Pr  N.  Y.  Stock  Bxchantfe. 

[JUST    ISSUED.) 


HiVivr>-i300K: 


OF 


Railroad  Securities 

JULY,     1884. 

DESCRIPTION ;  IIVCOnE  ; 

PRICES;   DIVIDENDS. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAT  AND  WALL  STRBBT,  NKW  YORK 

DEAxma  n> 
Bailroad  &  Miscellaneous  Securities. 

Southern  Seduritiea  a  Specialty. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    34     BROAD    STREET, 

New  York. 


CONTENTS. 

Eailroad  Securities.— 

A  Dkscription  ok  TUB  Stocks  and  Bokos, 

AND  A  8TATKMENT  OF  THK  INCOME  for  foUr 

years  p.ast,  as  well  as  the  nunual  charges 
a.irainat  iiifouie,  of  all  Kaiiioads  ■whose 
eecurltioh  are  eommonly  sold  in  the  markets 
of  Now  York,  Boston,  Plilladel.>Uia  and 
Baltimore. 

iligliest  and  Lowest  Prices,  Monthly.— 
United    Statks  Securities  -For   the  year 

1883  and  to  July  lu  188 1. 
Railroad  Bonds  and  Stocks  in  New  York - 

For  the  year  1883,  and  to  July  iu  1884. 
Railroad   I  onds  and  Stocks  in  Boston— 

For  the  veil  r  1883,  and  to  July  in  1884. 
Railroad  AND  Canal  Bonds  and  Stocks  in 

Philadki.I'UIA— Foi  the  year  1883,  and  to 

July  in  1834. 
Railroad  Bonds  and  Stocks  is  Baltimore— 

For  th.  year  1883,  and  to  July  In  1S84. 

Range  of  Prices  by  Tears.— 

Yearly  Range  of  Active  Stocks— Date  of 
lilgliest  and  loTVost  iiricos  made  In  the  ye:>r8 
18s2  and  1883,  an<l  to  July  In  1884. 

Dividend.s. — 

Dividends  on  Railroad  Stocks  sold  at  the 
Exchanges  In  Now  York,  Boston,  Fhlladel- 
phlu  and  Kaliimore,  paid  during  each  of 
the  six  vears.  1878  to  18=3,  inclusive,  and 
prior  to  July  in  1884 

Railroad  Earnings.— 

Uross  and  Net  E\bninos8o  far  as  reported 
in  18h4,  ill  oomiiai'Uon  with  corresiwudiag 
per'.oda  of  1853. 

Price  iu  Red  Leatlier  Covers,  -  •  $1  09 
To  Subscribers  of  the  Chionicle,       T5 


W^ILLIAn    B.  DAN.V  &.    CO., 

79  4  Sl    WILLIAM   STKEEC,    NEW   Y03r 
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govctfltt  ^-ecttauflc. 


Drexel,  Morgan  &  Co., 

\I'AI^L    STREET, 

COBNEK  OF  BROAD,  NEW  YOBK. 


^forjeiflu  §xch\xnQ&, 


Drexel  &  Co.. 

■0.34  Sooth  Third  Street 
raiLADELPHlA 


Drexel,  Harje8&  Co 

31  Boulevard  llaUMnmnn. 
PARIS. 


BOVESriC    AND    FOKhlOS    hAKKERS. 

DepoBlu  received  nuWeot  to  Draft.  Securtties 
hongVt  and  sold  on  commission.  Inters' »"'S!?3,f5' 
BeiJoBlts.  F^orelgn  Kichance.  Comuierclal  Credits. 
Sble  Transfern.  Orcular  Lette's  for  Travelers. 
•Tallable  Id  all  parts  of  the  world. 

ATT0RNIT8  A.NI)  AGEN-T!-  "t 

iTieii»r«.  J.  S.  IHOROAN    *    CO., 

Ho.    i'Z    OLD     BBOAD    PT8KET,     LONOON 


August  Belmont  &  Co., 

BANKERS, 

No».  10  and  ai  NaMan    Street, 

IsBoe  Travelers' Credits,  available  In  all  parts  of  the 

world,  throuah  the 

IHESSRS.    DE  ROTHSOHItB, 

and  their  Correspondents. 

Also  Commercial  Oredtts  and  Transfers  of  Monej 

on  California,  Europe  and  Havana^ 


Brown   Brothers  &  Co., 

No.  69  WALl.   STREET,    N.  Y., 

BUY  AND  8KLL 

BILLS    OF    EXCHASiGE 

ON  GBKAT  BRITAIN  AN1>  IHKLA.N0,  PRANCK 
GKBMANY,  BELGIUM,  ^WITZKBLANU.  NOB- 
WAY.  DK.SMARK,  SU'KDEN  A.VO  HOL1.AND. 

iBsneCoiumercial  &  Travelers'  Credits 

i.V  STERLIS'O. 
AVAtLABLE  IN  ANT  PART  OK  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
BLAKE  TELEGRAPHIC  TRANSFERS 

OF  MOKKY 

BBTWBEN    THIS    ^AD    "IliEfi    CUdSTRIES. 

HARE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  L  nited  States  and 

Canada,  and   of  Uratts   drawn  in    the 

United  States  nn  Korelim  Countries. 

j.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON! 
MANCHESTER  *  COUNTY    BANK, 

•  LIMITED  i" 
MANCHESTER,  PAYABLE  IN  LONDON  ! 
ULSTER    BANKING    COMPANY, 

BELFAST,   IRELAND: 
AND  ON  THE 

NITIONAL     BANK     OF    SCOTLANB, 

EDINBURGH,  AND  BRANCHES; 
ALSr, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


LONDON : 


PARIS : 


NEW  YORK 
CTAs'B^QmNclY.''^^''^  ^- IJAVIS.  W. G. H. HBATH. 

William  Heath  &  Co., 

BANKERS      AKD      BROKERS, 

No.   80    Broadway,    New    York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

1     TlirocinortoB  Are.,  Loudon,  Kna. 

Draw  Bills  of  Exchange  and  tranBact  a  general 
financial  commission  business.  Particular  attention 
tfiveu  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rne  Scribe,  Parlii. 

Orders  soUclted  for  London  and  American  markets 
for  Inyestment  or  on  margin.  Hallway,  State  and 
City  T^ans  negotiated. 

John  Munroe  &  Co., 

No.  33  Nassau  Street,  New  York, 
No.  4    Post   Office   Square,  Boston. 

CHKQCBS  AND  CABLE  TRANSFERS  ON 

mruNROE  &  CO.,  pabis. 

STERLING  CHBgUES   AND  BILLS  AT   SLXTY 

DAYS'  SIGHT  ON 

ALEXANDERS  tc    CO.,  LONDON. 


NOTSS  AND  CB£UITS    FOB  TBATELIRS. 


John 


Paton   &    Co., 

SUCCESSORS   TO 

JESUP,    PATON    &    CO., 

53    WUlIam   Street,   New   York. 

Accounts    and     Agency   of    Banks,    Corporations, 
Arms  and  Individuals  reeeiTed  upon  favorable  terms. 

DlvldandB  and  Interest  cuHectedand  remitted. 

Act  as  agents  for  corporations  In  p.ayl.i..'  m  uponr 
and  dividends;  also  as  transfer  iiECnts. 

Bonds.  Btocks  and  sBOirHie*  bought  and  sola  or, 
commlssii'Ti.  at  the  Stock  Exfhi-.Mke  or  elsewhere. 

Sterling    Exchange    anrl    I'atile    Transfers    boughi 
and  Bfild- 

oraw  on 

THE    UNION    BANK    OF    LO.N'DON; 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


Schulz  &  Ruckgaber, 

BANKERS 
99  -WILLIAM  STREET,  NEW  YORK 

COllUESPONDKNTS  OF  THF. 

International  Bank  of  London 
(Limited)  London. 

nesiirs.  John  Bcrrnbcr;;,  Gossler  &  Co. 
Hauiburj;'. 

niesBra.inarcnard,Kraus8dc  Co.,  Paris 

ComuiennaJ  and  Travelers'  Credits. 
Sills  ot  ExcUange  ;  Cable  Transfers. 


,1.  KBKNKi>T  Tod. 

H.  O.  NOKTHCOia, 


ALEXANJ>£U  BABINO, 

Member  N.  Y.  Stock  Bicb. 


•  ) 


J.  Kennedy  Tod  &  Co 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  ea  Agents  for  Banks.  Bankers  and  Ballroao 
Companies.  ...  .  ^ 

Issue  commercial  credits,  also  f  orelftn  and  domes!  Ic 

travelers'  letters  of  credit  In  pounds  sterling  *  dollArs. 

Offer   Investment  Securities. 

But  and  sell  bonds,  stocks  and  securities  In  all  Am. 
erlcan,  Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect:  dividends,  coupons  and  foreign  «r.,- 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLK.  EVANS  &  CO.,  (  .  qnDOS 
C.  J.  HA9IBK0  &  SON,  (LUMlfUW. 

H.  OYENS  Jt  SOX,  AMSTERDAM. 
HOTTTNOTKB  .fc  CO.,  PARIS. 

Kidder,  Peabody  &  Co  , 

BOSTON,    MASS. 

Cor.  Wall  aiid  Nassau  Sts.,  New  York. 

FOREIGN     BANKERS, 

CABLE  TRANSFERS,  BILLS  OB'  EXCHANQE 

A.XU 
COMMEKCIAL  AND  TKAVELEES'  CliEDlTS. 


CORRESPOyDE  ITS; 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRERES  &  CO.,  Parts. 
MENDELSSOHN  &.  CO.,  Berlin. 


KOVNTZE     BROTHERS, 

BANKERS. 
120  Bro^u>w-at,  Equitable  BuUdiug,  New  Yoik. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  tnivelers  In  all  parts  of  the 
world.  BlUs  drawn  on  the  Union  Bank  of  London. 
Telegrapklc  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bair 
ances.  Government  and  other  bonds  and  investment 
securities  bouKht  and  sold  on  commission. 


i^oreigu  It 3f change. 


J.  &  W.  Seligman  &  Co., 

B  A  N  K   K  K  8  . 

No.    23     BROAD    STREET, 

>'e-w    Y'ork. 

18806  Letters  of  Credit  for  Trayelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRBRES  &  CIS..  Parle, 
SELIGMAN  &  STBTTHBIMBR,  Frankfurt, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN&8TETTHE1MER,  Berlin. 
Pftvsble  In  any  part  of  Europe.  Asia.  Africa,  Ani- 
.ralla  and  America.  _ 

Draw    Bills   of    Exchange  and    make   Telegraphic 
r':^n.fer.  of  Money  or  Fur  > op  'nri  ratlfomla. 


Chas.    linger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Pokkio.n  Bxchanqe,  Qotebsment 

and  other  intestmekt  bond.s. 

STERLING    L0A,\3    A    SPECIALTY. 

64  Wall  St.  and   63  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Excnanj^e. 


J.  H.  GOADBY  &   B.  E.  WALKER, 

JOINT     AGENTS 

Cuuadian  Bank    of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  A.ND  SULL  STERLING  EXCHANGE, CABLE 

TRANSB'KBS,  ETC. 

ISSUE    COJtMISRtlAL    ORKDITJ,  A  VAILABLB 

IN  ALL  PARTS  OF  THE  WORLD. 

J.  W.  Wilson  &  Co., 

SI   FRONT  ST., 
NEW    YOBK. 

UIUs    of    Exchange    and     Letters    ol 

Credit   on   Mexico. 


;BauliJCVB  and  Btrokevs. 


ESTABLL-lllBI)    IMflB. 

John  H.    Davis   &  Co., 

BANKERS    AM>    UROKEKS. 

No.    17    WALL    ST.,   NE"    YORK. 

Members  of  New  York  &  Philadelphia  Stock  Exch'ges 

Private  telegraphic  coniuiunication  ,vlth  the  mar- 
kets of  Philadelphia  and  B.-dtimore. 

Railway  and  other  securities  bought  and  sold,  ON 
COMMISSION  O.VLV,  In  any  market. 

Stocks  and  Bonds  purchased  for  investment  or  car- 
rled  on  margin. 

FOREIGN  ORDERS,  either  by  Oaule  or  mall, 
receive  especial  attention. 

CALDWELL,    UASHULKX    Au 

BANKKR8     ANT>     BR0KBK8. 

No.     3     W  A  L  a.      S  T  K  E  H.  T  . 

I'nmsaot  a  tceneral  Banking   Business,  Incladinfr  ths 

Purchase  and  Sale  of  all  Securltlei*  dealt  In  at  tbe 

New  York  Stock  Exchange. 

Interest  hUowbiI  on  deposits  subject  to  slKbt  dratt. 

C.  B.  CALinvKLi..  Lansing  C.  WASHBfRN. 

Chas.  J.  Townskxi).  Member  N.  Y.  8t<ick  Bxchange 

Wood,    Huestis   &   Co., 

31  PINE  ST..  NEW  YOKK, 
BAN.K£ilS     AM>     BROKERS 

HUCCESBOKS  TO 

UO<>l>     &     DAVK6. 

Execute  orders  In  all  secnrlttes    listed  at  the  New^ 
York  Stock  ExchanKO.    For  Sale, 
FiBST-CLAys  Hailhoad  Kikst  mortqaoe  Bonus 
GKORUK  C.WOOD    r.  H.  HUBST13    U  M.  r^WAN 


Hamilton   8c   Bishop, 

BANKERS   ANtt    BROKERS, 
No.  35  PINE    STREET,  NEAV  YORK. 

(Members  New  York  Hlucfc  Kxchatige.) 

Accounts  of   Bunks,  Bankers  and  tit  hers  recelvedr 

Interest  allowed  un  Balances.    A  slrictiy  Commission 

Businesa  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  TeleKrapb  Wire  to  .-Vibany,  Troy.  Svracuee, 

Rochester.  Utica,  Buflalo,  Cleveland  and   Chicago. 

Draw  on  City  Bun  ^  >  <    London  In  amounts  to  suit. 

Special  attention  iriTen  to  tiecurlttes  for  Investmen', 


Stewart  Brown's    Sons, 

STOCK     BROiiEKS, 

38   PINE    STREET,  NE^V  YOKK. 


COLLJ.TUHNBR,      JAS.  TCRNEli. 

Memb.  N.T.  Stock  Kxoh. 


N    E.  Ll>:  SLIT. 
Special. 


C.  J.  Turner  &   Co., 

BAiNKBBS   AND    BllOKKUS. 
16   &    18    Rroad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIO.Nb 
bought  and  sold  in  New  Vork  and  Chicago  market* 


R.  C.  HtJMBKRT,  John  J.  C  Humbsbt. 

Member  N.  Y.  Stock  Bzcb. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BltOKEK8, 
No.    a9    WALL    STREET, 

Dbeiel  Bdii,dino,  new    YOKK 


E.  ASIZL. 


L.  S.  FRANKE.NnEIMER,     M.  SELIGMAX, 

embers  N.  Y.  Stock  Exchange. 


Asiel   &   Co.. 


BANKERS    AND    B  R  O  K  E  R  S  ,^ 

No.   51    EXCHANGE    PLACE. 

Hatch  &  Foote, 

BANKERS,  No.  12   WaU  Street,  N.  t. 

\Ye  make  U.  S.  Bonds  and  Investment  Securities  a. 
specialty,  execute  orders  In  STOCKS  and  BONM- 
for  cash  or  carry  the  same  on  margin.  We  transact 
a  general  BANKING  business  and  ALLOW  INTKR- 
KST  on  DEPOSITS.  Branch  OfBces,  connected  bj 
private  wire,  Norwicli,  Conn.,  and  Boston,  Iilasa. 


JCLY  la,   lfc84.J 
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^anlicvs  nnrt  |3volicrs. 
T  C.  Walcott  &  Co., 

BANKBnS    AND    BUOKKR8, 
No.  34   Pine   8lre«t,  New    York. 

TrauKact  a  tiencral  Banking  Baslness 

dtuckfiand  Bundi  bonght  and  sold  od  rommlsslon. 

Orden  received  In  Mining  Btocka,  »nd  In  UnlUted 

S«curttleii.  rolloctliiiinmade  and  Loans  Naiiotlataa 

DiTldeiida  und  iDMrnt  Collected. 

DoP'^slta  rtM'elved    subject   to    Draft. 

Interest  Allowed.    Investment  HecarttlesaSpeolalty 

We  Issue  H  Klrmnclul  lU-port  Weekly. 

Braucb  Office,  330  llroadwar. 

Connected  tpjr  Private  Wire. 

Jos.  C.  WAtcoTT,        ( Members  of  the  N.  T.  Stook 

Fkauk  K.  Dickinson,  i     and  Mining  Kzotaangw. 

Taintor  &  Holt, 

BANKERS, 

No.    Ill    WAI.I.    8TRKKT,    NEW    YORK. 

TRANSACT  a  UKMBRAL  BANKINO  bnslneu. 
DKP0B1T8  received  and  INTKKBHT  allowed  on 
balances. 

But  and  sell  aoVBKNMBNT,  MUNICIPAL  anr 
KAILROAD  Bonds. 
Private  teleKrapb  wires  to  Providence  and  Boston, 
a.  B.  TAINTOR.  OBO.  H.  HOLT 

O.  D.  L'UUILIBR. 


Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALBH8   IN 

FIRST-CLASS    INTESTMENTS. 

Bay  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  seonrlUee  dealt  In  at  the  New  York  Stock 
Exchange. 

Uitereat  allowed  on  dally  balances. 

AU  deposits  subject  to  check  at  slRht. 

Partlcolar  attention  to  orders  by  mall  or  telegraph 


CA^    Co. 

BANKERS, 

No.      18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bnr   and  Sell   luTeatnaent  Seenritlee. 

P.  O.  BOX  2,647. 

A.  M.  KiSDraU      WATLANS  TRABK.      H.  J.  MOBSK. 

W.  C.  Hnj- 


(oLLlfiS.pOUDEN  yEjVI^INS. 
-BARKERS- 

Purchase  and  sell  on  Commission  OOVERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  ef  Securities  dealt  In  at  the  NEW  YORK 
STOCK  BXCBANas,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMBRCIAL  PAPBR  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


l3oodt|t 

Mci^eftau 

&  So* 

BANKERS, 

5»  Brondway,    cor.   Exchange    Place,  N.  Y 

Brnncli  tXIHce,  l-^N  L,n  Malle  8t.,  Chicago. 

TRANSACT  A  GENERAL  BANKINO  BUSINESS. 

WCLUDINO    THE   I'URCUASE   AND   8ALI»  OK 

STOCKS  AND  BONDS  KOR  CASH  OR  ON   MAR. 

eiN.    BUY    AND  SELL  INVESTMENT  SECURl- 

riKS.      INTEREST    ALLOWED    ON     DEPOSITS 

SUBJBtTT  TO  CHECK  AT   SIGHT.         ""^"n'-io 

P.  O.  Box  447, 

U.  A.  BOODT,  C.  W.  MCLIXLAS,  Jit. 

REtruEN  Lelakd. 


BANKERS, 
UNITED    BANK    BUILDING, 

AVall    Street,  Corner  Broadtvay, 

STOCKH,  BO.VDS  •£  COUilEKCIAL   PAPER. 
Stocks  und  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.    Advances  made  on 
business  paper  and  other  securities. 


Unvtiers  anrt  SvoTuvs. 


Fred.    H.   Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETllOLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 

years,    l^nrtles  desiring  to  buy  or  sell  unquoted  se- 

ourltlef  will  do  well  to  oommunloate. 
F.  H.  Suits,  t  Members  N.  Y.  Mining  A  National 
8.  W.  Smith,  i  Petroleum  EiobanKe. 


R.  J.  Kimball  &  Co., 

liANKKRS    AND    BROKEK8, 
No.    18    lYall    Street,    New    York. 

Seventeen    Years'   Membership  In  the   New   York 

Stock  Exchange. 
Robert  J.  Kimball.         ALnutn  B.  Lounsbeuy. 


Walston  H.  Brown.  Fred.  a.  Bbows. 

Herbert  P.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 
19  Broad  St.,  N.  Y.,  ITIUU  BnUdlue, 

Transact  a  Ueueral  Banking  Business. 

Foreign  ExchanBC,  Bonds*,  Stocks  and    Miscella- 
neous Securities  bouKht  and  sold  on  commission. 

JCTLIDS  A.  KOHN,  DAVID  OCHS.     MOIIITZ  OCHS, 

Memb.  N.Y.  Slock  Exch.  Memb.  N.  Y.  Stock  Ex. 


Hiram  Dbwino.  Clark  Dewing.  F.  T.  Buntsoou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKER!^    AND    BROKERS, 

No.   18  Wall  Street,  New  Vork. 

Stocks  and  Bonds  Koaght  and  Sold  on  Commission. 
Accounts  received  and    J  nterest  allowed  on  bal* 
lanoes,  which  may  be  checked  for  at  siKht. 


Members  New  York  and  Chicago  Stock  Exchanges 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS. 

20    BKOAD    STREET,  NBW    YORK. 

Stocks,  Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 
Quotations  cheerfnllr  ftuniahed. 


Simon  Borg  &  Co., 

No.  8  WALL   street',  NEIV  YORK. 

DEALERS    IN    ALL    KINB8    OF 

Railroad  and  Inrestmeut  Secnritles. 

SOTTTHBRB    BKOnSITIES    A    BPKCIAI,Tr. 


Oilman,  Son  &  Co., 

BANKEK8, 

No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bny 
and  Sell  GoTemment  Bond!  and  Inrestment  Securl- 
Ues 


W.  H.  Goadby&  Co., 

BANKERS    IlSD   BROKERS, 

No.    8     nrALL     STREET, 

New    York. 


Simons  &  Chew, 

STOCK    BROKERS, 

%  ExcbanKeCourtdcSa  Broadivajr,N.V 

Stocks.  Bonds  and  C  S.  Government  Secnrltlee 
Bought  and  Sold  on  Commission. 

JA8.  D.  SIMO.VS,  BITIKLT  CHKW. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


John  Fondik.  Augustus  Nathan. 

Pondir  &   Co., 

stocks,  Bonds  &  Inrestment  Secaritlei> 

20    EXCHANGE  PLACE,  N.  T., 

Orders  executed  on  the  London  and  European 
market. 


A.  E.  Batkmah, 
Memb.N.Y.  Stook  Bzch. 


Douglass  obke?', 
Memb-N.  Y.Cotton  Exch 


GREEN    &.    BATEnAN, 

86    WALL    BTRBKT,  NEW  VOKK. 
Stocks,  Cottou  and  ForelKU  ExchaiiKC 

Prirate  Wire  to  Washington. 
BATEMAN  A  CO.,  WASHINGTON,  D.  0. 


^waCkfixs  Kn&  %xohtXB, 


J.  F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DBALEUS  IN 

INVESTMENT    SECURITIES. 

All  classes  of  CItr,  Town  and  BaUwar  Boada 

bought  and  sold. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Kxebangre  Court.  Naiv  Vork. 


THE 


Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      RANK      RVILDINGS, 

LONDO>,    ENGLAND. 


Capital   Paid   Up,  £971,860   SterUac. 

DIR^BCTOR& 
B.  LAINQ,  Esq.,  M.  P.,  Chairman. 
OKNsaAi.  Henkt  Hopkinson,  C.  8. 1. 
MAI/;OLM  A.  LAINO,  Esq. 
John  Horatio  Llotd,  Esq. 
John  Pcndeb,  Esq.,  M.  P. 
Slb  Henby  Dkuumond  Wolff, 

G.  C.  M.  O.,  E.  0.  B.,  M.  P 
Sib  Chables  Lawbencs  Young,  Bart. 
FRANCIS  PAYY,  Esq.,  Managing  Director. 


This  Company  undertakes  the  hnslness  of  Trustee 
to  Loans  of  approved  Rallirars,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat. 
ter  of  payments  of  Interest  on  Loans.  Dividends  on< 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address— PAYT,  London. 


Railway  Debenture  Trust 

COOTPANir    (LIMITED), 
No.    4    BANK     BUILDINGS, 

LONDON,  ENGLAND 


Same  Directors  as  the  Bailway   Share  Trust 
Company  (Limited). 

CAPITAL    PAID    UP,    with    Snrplme 
£1,956,410  SterlloK. 

The  City  Bank, 

(LIMITED,} 

EONDON,    ENGLAND. 

Aetbarized  Capital,  .....  £4,000.000 

SabBcrtbrd  Cnpltnl,  ......    4,UU0,0UU 

Fatd-Up  Capital,     ......      1,000,000 

Reserve  Fund,  £300.000. 

HEAD  OFFICE,  THREADNEEDLB  ST. 
BRAJiCBBS : 
Bond  Street,  Tottenham  Court  Beed 

Ludgate  Ulll,  Paddlngtoa, 

Knightsbrtdge,  Aldgate, 

Holbom,  Old  Street, 

London. 
The  Bank,while  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  G.  KENNEDY,  MSnSger. 

A.    P.    TURNER    &.    CO., 

GO    THREADNEEDLE    STRKBT, 

LONDON. 

w  .rovna  5  Ncw  York  Stock  Bxchsiige. 
m.  JiBEBS  j  phiiadeipiiia  stock  Exohaoge. 


THE  CHRONICLE. 


[Vol.  XXSIX 


^0t;jei0tt  l^awlijetrs. 


Blake    Brothers  &   Co., 

L.0ND01W,  ENGL,AKD, 

Solicit  accounts  and  agencies  of  Banks,  Railwars 

Clorporat'lons,  firms  and  Individuals,  upon  f  ayo> 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  4c.,  ic  on  Commlasloa 

on  the  Stock  Exchange. 

Hecotlate  Railway,  State  and  City  XxiaBS  and 

laaae  Commercial  Credits  available  in  all  parta  of 

the  world. . 

Nederlandsch  Indische 
Handelsbank, 

AIHSXERDAin,     fI4>I<I.AND. 

KSTABUSHED   IN  1863. 

Pald-(Jp  Capital,  12,000,000  Gnllders 
($4,806,000  Gold.) 

HBAD   OFFICB   IN   AMSTERDAM. 
Agencies  In  Batavla,  Soerabaya  and  Samaraxig. 

Correspondents  In  Padang. 

Issue  Commercial  credits,  make  advances  on  shli>. 

ments  of  staple  merchandise,  and   transact  other 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BI.AKE    BROTHERS    &    CO., 

AQXNTB  FOK  NORTH  AMERICA, 

18   WALL  STREET,   NEW   YORK.. 
28    STATE   STREET,   BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COnnilSSION    nBROBANTS, 

AMSTERDAM,    HOLLAND, 
N.  T.  Coirespondenta— Messrs.  Blake  Bros.  &  Co, 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AmSTERDAm,    ■    •    -    ■     HOLLAND. 

ESTABLISHED  1(161. 

Subscribed  Capital,  8.000,000  —  Guilders  (»3,200.000.— ) 
Pald-Up  Capital,  7,871,100  -  "  (13.148,440.-) 
Reserve  Fund,  840,863  87      "  (»889.045.55) 

Head  Office,  Amsterdam. 

BRANCHES  : 
London— EXCHANGE  &   INVESTMENT  BANE 
B.  W.  BLIJDENSTEIN  i,  CO. 

Nos.  55  *  56  Threadneedle  Street,  E.  C. 
Rotterdnm-DE  WISSEL-en  EFFECTENBANK. 
Enschcdn— B.  W.  BLIJDENSTEIN,  JR. 
Almeloo— LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission  Busl. 
ness  in  Bills,  Stocks,  Shares,  Coupons,  4c. 
New  York  Correspondents  ; 

Messrs.  KNAUTH.NACHOD  &  KUHNE 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Offloe,  3  Angel  Court. 

SAN  FKANCISCOOmce,422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspond'ts,  Massacliusetts  N.  Bk 


4nt1iorized  Capital, 
Paid-up  Capital,  - 
Reserve  Fund,  -    •    - 


-  $6,000,000 

-  1,500,000 
■    -      400,000 


Transact  a  general  banking  business.   Issue  Com- 
merclai  credits  and  Billsof  Exchange,  available  in  ;iil 

§*rts  of  the  world.    Collections  and  orders  for  lldnrts, 
tocka,  etc.,  executpd  upon  the  most  favorable  terms. 
FRKD'K  F.  I,(nV.  i„ 

IGNATZ  STKl.NUART.J*''"'^*'"- 
P.  N.  LILIBNTUAL,  Cashier. 


L.  de  Steiger  &  Co., 

BANKERS, 
FB.4NKF0BT0N-MAIN,    GEBMANY. 


Narr  &  Co., 

ATaERICASr    BANKERS, 

STCTTGART,   GEBMANY. 

E.  Wuthrnann  &  Co., 

BANKERS,       BREISEN,  GEBDIANir. 


loxziQU  'gnnUtvs, 


Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Tbreadneedle  St.,  London,  England 

PAID-DP  CAPITAI.,  f  1.600.900. 
Guarantee  and  Reserve  Funds,  £727,710. 
Letters  of  Credit  and  Drafts  issued  on  the  109 
Dranches  of  the  Bank  in  the  Colonies  of  (Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  'Deposits 
received  In  London  at  Interest  for  fixed  periods  on 
iemis  which  may  be  ascertained  at  the  ofHce. 

PRIDEAUX  8ELBT,  Secretary. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL »7'?S2-SS2 

RESERVE  FUND 4,100,006 

HEAD  OFFICE,  HONG  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Oedit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore.  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai.  Hankow,  Yokohama,  Hlogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEND,  Acent,  47  William    St. 


e^atiadiatx  gatxfe^rs. 


Bank  of  Montreal. 


$12,000,000,  Gold, 
$6,000,000,  Gold, 


CAPITAL,    - 
SURPLUS,    - 

O.  F  SMITHEES,  President. 

W.  J.  BUCHANAN,  General  Manager 


JfJJTF  YORK  OFFICE, 
Nos.  59  &  61  WALL  STREET. 

WALTER  WATSON,  (  A<70ii*« 

Alkje'rLano,        J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers:  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  noake  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  Blrebin  Lane. 


Merchants    Bank 

OF    CANADA. 

Capital,    .    ■    ■    $5,700,000  Paid  Up. 
Resenre,    .......  $1,150,000 

President,  ANDRBVT  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

HEAD  OFFICE,  JflONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Idanager. 
BANKERS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  (i)anada 
»nd  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Agency,  No,  61  'Wall  Street. 
HENRY  HAGUE,  )    ,„„„,. 

JOHN  B.  HARRIS,  JR.,      f   Agents. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52  WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demiind  drafts  on  Scotland  and  Ireluna; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chlcajio. 

CIRCULAR  NOTES  Issued  in  Pounds  Sterling 
avalhible  In  all  parts  of  the  world.  C()MMEK- 
CIAL.  CUKUITS  ISil^l'KD  for  use  in  Europe, 
(hina.  Japan  and  the  Ka^-t  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &  BUAZII.IAN 
M\Mi  Limited,  available  In  the  Brazils,  River 
Plate,  &o. 

Bills  collected  and  other  banking  business  trans- 
acted. 1).  A.  McTAVliTH,;  .„„„.. 
H.  8T1KKMA.N,       ( Agents. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  •    -    -  $1, 500,000 
SURPLUS, $678,000 

U.  8.  UOWl^AND,  Pres't.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANOUES: 

3t.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergus.  Woodstock.Winnipog,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        I      Agents  in  New  York: 

BOSAmjUBT,  SALT&CO.,     BAMK       OK     .MoNTKBAL. 

Td  Lombard  Street.       |  SS  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
iny  part  of  Canada. 

Approved  Canadi.in  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  or  New  York.  "vv,^ 


©atiaxXiatx  ^anluers. 


Gzowski  &  Buchan, 

BANEEBS    AND    STOCK  BBOEEBS, 
TOROHfTO,    CA]¥A1>A. 

Prompt  attention  prlven  to  Collection  of  Commer 
clal  Bills  and  Canadian  Funds  on  all  points  in  Canada; 
American  and  Sterling  Exchange,  and  Stocks,  Bonds- 
etc,  bought  and  sold. 

CnrreRiwndentB— Bank  of  New  York,  New  York; 
and  Alliance  Bank,  London. 

%&yxi  gttfllaud  gawlijcx;?. 

Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.     35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  ninnlclpal,  State,  Railroad 
and  United  State*  Bonds. 

Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  Stvebt  &  Co.), 

BANKERS   AND     BROKERS 

No.    40    STATE    STREET, 

BOSTOiV,  MASS. 

Dealers  in  Mnnidpal.  State  and  Haitroad  Bond*. 

Joshua  Wilbottr,  Charles  h.  Sheldon,  Jb. 

Bknjauln  a.  Jacksok,  Wllliam  Binnkt,  jb. 

Wilbour,  Jackson  &  Co., 

BANKBRS  AND  BROKERS 

Si    TTEYROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  ComBierclal  Paper.  OoTernment  and 
other  first-class  Bonds  and  Securltkes  and  Foreign 
Exchange. 

Private  TeletrraDh  Wire  to  New  York  and  Bo8t.rn* 


Samuel  G.    Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  mASS. 

MEMBER   OV    BOSTO.V  STOCK  EXCnANOE. 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTO:^. 

C.    E.    Jackson  &   Co., 

BANKERS, 
OTIBBI.ETOVVN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
InK    Banks  a  specialty.    Collections  Ttiade. 


gaXtimorc  jankers. 


Wilson,   Colston  &  Co.^ 

BANKERS    AND    BROKERS, 
BAIiTLTIOItE. 

INVESTMENT  and  SOUTUER.N  SECDRITIE8  a 
specialty. 

Correspondence  solicited  and  Information  fm. 
nished. 

N.  Y,  Correspondents— McKIm  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIMOKE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINHISS. 


J.  WM.  MIDDKNCOBr. 


Wsi.  B.  Olitkb. 


Middendorf, Oliver  &  Co. 

BANKERS    ANB    BROKERS, 

(KEYSER    BUILDING), 

Nos.    23    &    £5    GERMAN     STREET, 

Box  397.  BAI.TimORE,  MB. 

Members  Baltimore  Stock  Kxchaujie. 
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^cunsijlwauiji  giiulicvs. 


Jos.  M.  jjUOCMAKIB. 


aOBBBT  M.  JAXirST. 


Jos.  M.  Shoemaker  &  Co. 

BANKKIia  AND  STOCK   IIROKKUS, 

No.     134    SOt'TH    THIKD    STU£ET, 

FIIILADELFIIIA. 


Narr    &  Gerlach, 

BANKEKS    AND    BROKERS 

No.  3^2    CHESTNUT   STREET, 
PIIILAUELPIIIA. 

Ordeni  executotl  by  privute  wire  in  New  York,  Bos 
ton  and  ItHltliiiore. 

I>nt(u  InmitKl  on  all  principal  points  In  tbe  United 
Btatea  and  Kurope. 


E.    W.    Clark  &  Co., 

B.INKERS, 

No.  3a  SoutU  Third  St.,  Philadelphia. 

DEALERS    IN    CAR    TRUSTS    AND    OTUEB 
INVKSTMGNT    SKCURIT1B8. 

Stooks  and  Bonds  Bought  and  Sold  on  Commission 


Rea  Brothers  &    Co., 

BANKEKS  AND  BROKERS, 
No.    9T    ^VOOD    STREET, 

PITTSBIJRC,  PA. 

Dealers  In  (Jorernraent.  State.  County,  Municipal 
and  Railroad  •onds.  Kxecnte  orders  In  all  8BCUK- 
iTlBd  listed  at  the  New  York  and  Phlladelpbla 
Stook  BzcbanjnM  by  Private  Wire. 


Geo.   B.  Hill  &  Co., 

BROKERS, 
PITTSBVRO,    PA., 

Bur  ftii<3  BOlI  all  classea  of  Western  PennsylTaniA 
Securities.    Correspondence  solicited. 

THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
aocesstble  points. 

DiKECToiis.— Benjamin  A.  Botts.  Pres't;  F.  A.Rlce, 
C.  C.  Baldwin.  W.  B.  Botts,  Kob't  Brewster,  S.  K. 
Mellhenny,  B.  V.  Weems. 

B.  r.  WbKMS.  Cashier.      BENJ.  A.  BOTTS.Pres't 


Thos.  P.  Miller  &  Co., 

BANKERS, 
raOBII.E,  ALABAISA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  ezchan,{e  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York :  Jjouislana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool.  Limited.  Liverpool. 


W.  T.  Blackwkll, 
J*resident. 


P.  A.   WILET, 

Cashier. 


The  Bank  of   Durham, 

DURHAM,    N.   C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  In  the  State,  invites  correspondence  and  pays 
■pedal  attention  to  collections. 

B.  Bdkeuss,  Pres'U         A.  K.  Walkik,  Cashier 

First  National  Bank, 

lyiLMINGTON,  N.  C. 

CoUMtlons  made  on  all  parts  of  the  United  States 

Wm.  C.  ConHT.N»T.Pres.  Kunkst  H.  Pkinolk,  Cash 

BA\'K    OF    <;iIARLESTO]y, 

Natio.vai.  Bankino  Associatioji 

CHARLESTON,  8.  C. 

Spbcial  Attention  given  to  CoLLicnows, 

MERCH.\NTS'    N.\TIONAL    BANK, 

RIOH.HOND,    VIKGINIA. 

Collections  made  on  ai;  Southern  points  on  best 
terms;  prompt  returns. 

^ •'""•"*  P-  BRANCH.  President. 
John  F.  Gi.E.vN.Cash.    kked.  h.  scott.  vice-Pres't 

THOMAS    BKAIVCII    &    CO~ 

BANKERS    AND     COMMISSION     MERCHANTS 

RICHMOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  limt  I,enM  .laro.  for  H  per  cent  commis- 
•loii.  New  NoitbCiir.ill  in  «  per  cent  bonds,  secured 
by  lien  on  the  state's  stook  la  the  North  Carolina 
Ballroad,  (or  sale. 


■geicstcvn  '^miktvs. 


TUB 

Texas  Land  &  Mortgage 

00m'A\T    LIMIT  ED. 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  Stale  of  Texas  and  Europe. 
New  York  Correspondents:      C.K.  WEIJ^RSLBY, 
Blake  Biiuh.  Jk  Co.,  (Moeral  Manager, 

Wall  StrMt.  DAI.I.AH.  TCZAi. 


N.  W.  Harris  &  Co., 

IKVESTiHEIWT  BANKERS, 

No.  176   DEARBORN   STREET, 

CHICAGO,    ILL. 

prk'VTTNQ    State,  County,  City,  Town,  School, 
DV.'IN  LfiJ,     and  Car  Trust  Bought  and  Sold.. 

The  funding  of  entire  Issues  receives  special  atten- 
tlon.    Write  us  If  you  wish  to  buy  or  sell. 
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P.    F.   Keleher  &  Co., 

305   OLIVE  STREET,    ST.   LOUIS, 

Dealers  In  IVcittorn  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
8i>eclalty.  Oood  Investment  becorltles,  paying  from 
4M  to  10  per  cent,  for  sale. 


Tbos.  M.  Thoknton.       Wm.  W.  Thoknton,  Cash. 
W.    F.   TIIORNTOi\    di;    SO.\, 

(Established  1«M),) 
BANKERS     A.ND    BROKERS, 

BHELBYVILi£,   ILLINOIS. 

Collections  made  In  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

RBFBKBNCES— National  Bank  of  Comjjcrce.New 
Fork.  Ui-lon  National  Bank,  Cincinnati.  Third 
Nation- 1  Bank,  St.  Louis.  Traders'  Bank,  Chicago, 
Harrison's  B ink.  Indiftnanolls 


D.  O.  FONE8,  J    STATE    BANK,   JC.  T.  WALKEK 
President.      \  Incorporated  ISTS.  {        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    •    .      $250,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CoiiHEspoNDEXTS.— Donnell,  Lawson  it  Co. 
and  the  Metropolitim  National  Kanlc. 


Jipjcciivl  lutxestmciitB. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEIT  VORK, 

Ain> 

308   inONTAGlIE  ST.,  BROOKLYN. 

CAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND    AU,   KINDS   OF 

BROOKLYN    SECURITIES 
DEALT    IN. 

SEE   GAS    QUOTATIONS   IN    THIS    PAPER. 

8«o.  n.  Pbentihb, 

Member  N.  Y.  Stock  Exchange. 


W.  W.  WALSH 


FOR  S.4LE-CITY  BR.   STOCKS. 

SOshs.  B'way  &  7th  Ave.    100  shs.  Second  Avo. 
5<)  8h».  Cent.  1".  .V.  &  K.  K.  1("1  shs.  'I'went  v-Third  St. 
50  »h.<.  Chr'er  &  lOlb.  St.  ,   2(1  slis.  Atlantic  Ave. 
;t0  sh.<.  I).  D.  E.  B.  &  1).        200  sh.^.  Brooklyn  CKv. 
50  shs.  Klghth  Ave.  '   20  nhs.  C.  I.  & 'llrooklyn. 

100  »h».  ViiX  St.Miin.&  St..N  UK)  .■ihs.  Chieiivo  City. 

J.    P.    Wl]>ITRIKGII4in[, 

No.  36    PINB  8TIISBT,  N.  Y. 


H.  L.  Grant, 

No.     145      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND  SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 

DEFAULTED 


TO    HOLDERS    OP 

BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WKSTEUN  DBKAUI/TKD  OR  RE- 
PUDIATED  BONDS  of  Cities,  Counties.  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEnr,  JR.,  St.  Joseph,  no. 


jlp«cial  InxiJCStmctitB. 


W.  J.  MOBPBT,  PrM't. 

Uio.  B.  Lonxo,  Beo'jr. 


lS-.?.".'7/;,-ivice-Pr«n. 

Texas    Investment    Co., 

LIMITED, 
OF    FORT    WORTH,    TEXAS, 

DEAI.RH.S  IN  AM,  KI.M>S  ur 

LIVE  STOCK,  RANCH  TROPERTIES, 
SECURITIES,  Ac. 

Paid-apC;apiUI,$l  00,000.  SarplaH,$50,000 

DlKEcrrous.— A.  M.  Brltton.  President  City  N»- 
tloniil  Bunk  ;  W.  J.  Boiiz.  President  Traders'  Na. 
tloniil  Bank  ;  J.  P.  Smth.  .Mayor  of  Fort  Worth,  and 
of  tho  bunklnKllrni  of  Tidbali,  Van  Zundt  &Cf>.;  J, 
1>.  Uced,  llanchnian,  and  iJlrector  in  First  National 
Bunk;  VV.  A.  llulTnuin,  dealer  in  AKrlcultural  Im- 
plenionts;  Sidney  Martin,  of  Martin. Brown  Co., 
Wholesale  Dry  Goods ;  VV.  J.  Morphy,  Cattle  Dealer  | 
Ueorge  B.  LovlnK,  MiinaKer  Lovlnji  Publishing  C04 
J.  F.  Evans.  Ranchman  and  C^tle  Dealer. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTUAUE.S 

NKt:OTIATi:i)  liV  TIIK 

First  National  Bank,  Corning',  Iowa* 

Choice  first  mortj^accs  in  the  beat  FftrmlnK  I>l!(tr1cta 
In  Iowa.  Mi.'tsoun,  Kaii.tas  and  Nebraska.  Intereet 
paid  at  your  own  homo  In  N.  Y.  ExcliaiiKO.  TwelTB 
years'  experionce  in  loaning  for  Private  Investorfl 
and  Trust  Kunds.  Send  for  circular  Kivinjr  full  |iar- 
ticulars  us  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

CHAS.  C.  NoHTON.  Cash'r.   Lew  B.  Darrow,  Prest. 
Refer  to 
GiJ.MAN,  Sox  &  Co.,  Bankers.  N.  Y.  City, 
MKiicnAXTS'  NATION  A  I,  IlA  N  K .  Chlcawo.  Illtnols. 


the  weistjbrai 

Farm  Mortgage  Co., 

IiA\rRENC£,     KANSAS, 

Offers  to  loTestors  the  best.  Becurities  in  the  markat 
riKST  MORTGAGE  lA^ANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  dar  of  ma- 
tority  in  New  York.  Funds  promptly  placed.  Ijarftc 
experience.  Nolossee.  Send  for  circular,  leferencefl 
and  sample  forms.  ^iT.M.  PERKINS,  Preeldent:  J.  T. 
WARNB,  Vice-Pre«it,;  L.  H.  PERKINS,  Secretary. 
OHAfl.  W.GTLLKTT.  Treae.    N.  V.  HART.  Auditor 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE.  Seo. 
Is  the  oldest  and  tarf^est  institution  In  Kansas. 
glvinK  exclusive  attention  to  the  NoKotlatinK  or 
CHOICK  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  Interest.  It  has  neeotiuted  over  S<i,0OU«00O 
of  these  loans  for  SavinKs  BankH,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. ^^^ 

Farm  Mortgages 

lu  Sams  of  $100  and  Umrards  on  In- 
diana and  Ohio  Land». 

NOTHIXQ  SAFER.  ALWATi'  PROMPTLY  PAID. 

8KND  FOR  PAMPHLET. 

JOS.  A.  inoOHE, 

S4  East  market  St.,  IndlaiiapoIlB,  Ind. 

No.    21    NASSAU   8TKEET, 

DEALER    IN 

CITY   RAILWAY  STOCKS 

G^AS     STOCIiS, 

TKUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stochg.  Imurance  Stockii. 

Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTRANCB    NO.    11    PINE   STREET, 
BKOKERS    AND     DEALER  Sj 


B  O  TV  r>  s 


Albert  E.   Hachfield, 

No.   6    "WAl^lj    STREET. 

Bonds  and  Investment  Securities 

TV  A  N  T  B  D: 

Rome  Watertown  &  OizdensburK  IbU  and  9da. 

Oswego  &  Rome  Bonds. 

Jollet  St.  Northern  Indiana  Bonds. 

Terre  llauto  A  Indianapolis  :ftook. 

Mexican  ((.'oriiss)  Bunds. 

(irtind  Kapids  k  Indiana  Bonds  and  Stock. 

'rilK     PKINtKTON        N.\TION.\L 

JL  B.\.NK.  loi-ntod  at  ITInci'tnn.  In  the  M«:p  iif 
No-v  .ItT-iv.  i<  <  Ii.^inn  tip  it.s  alTairs.  All  noteli-ildcrs 
aiil<'il'  i^  of  .tald  a-s-Huciatlnn,  are  there- 

for.-ii<  >-nt   tliu  notes  and  other  claims 

as:ahi--  ;'jn  for  payment. 

Dat,'d.N...j  ..■.  .-'1. 

S.  T.  SGGBH,  Cas'iler. 
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special  luucstiiientfi. 


Car  Trust  Bonds. 

WK  MAKB  A  SPBCIALTT  OF  THBSB  VERT 
SAFlt  8BCUBIT1BS,  AND  BUT  AND  SKLI,  8AMB 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIB 
ABLE  CAB  TRUST  ISSUES.  ADDITIONALLT 
SBCURBD  BT  THE  DIRECT  OBLIGATION  OF 
TM  RAILROAD  EQUIPMENT  COMPAK  V. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 


E.    S.    Bailey, 

T    PINE  STREET. 

DBALINOS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Caali  paid  at  once  f"r  the  above  se<jurltle« ;  or  they 
W'JI  be  •oW  on  commission  at  BBllnr's  ortion. 


'gnttxtstf  piuitlcnds,  ^c. 


two 

pany, 


THE    CANAMAN    PACIFIC    RAII.- 
WAY  COMPANY, 
OFFICE   OF  THE    SECRETARY, 

MosTHKAr,,  .luly  7,  1884. 

The  half-yearly  dividend  upon  i  he  capital  stock  of 
this  company,  at  thn  rate  of  TURKE  PbB  CE^T 
per  annum,  secured  under  aftreement  with  the  Gov- 
ernment Id  the  Dominion  of  Canada,  and  a  half-year- 
'-  ""pplementary  Interest  dividend  at  the  rate  of 
PBK  CENT  per  annum,  declared  by  thll  com- 
together  forming  a  half-yearly  dividend  on  the 

„ jtock  at  the  rale  of   FIVE   PBK  CENT    per 

annum,  will  be  paid  on  Aucust  18,  1884,  (tue  17th 
beiuK  Sunday.)  to  stockholders  of  record  onthatdute. 

Warrants  for  this  dividend,  payable  at  the  agency 
of  the  Bank  of  Montreal.  59  Wall  Street,  New  Vork, 
will  be  delivered  on  and  after  August  18,  1884.  at  the 
office  of  the  company's  agents.  Messrs.  J.  KENNEDY 
TOD  &  CO..  63  William  Street,  New  York,  to  stock- 
holders who  are  registered  on  the  Montreal  or  New 
York  Register. 

Warrants  of  European  shareholders  who  are  on 
the  London  Register  will  be  payable  in  sterling  at 
the  rate  of  four  shillings  and  one  penny  halfpenny 
(4s.  l^d.)  per  dollar,  less  income  tax,  and  will  be 
delivered  on  or  about  the  same  date  at  the  oflice  of 
Messrs.  Moiti)n,  Hose  &  Co..  Bartholomew  Lane, 
London,  England. 

The  transfer  books  of  the  company  will  be  closed 
in  London  at  1  o'clock  P.  M..  on  Saturday,  July  13, 
and  in  New  York  at  3  o'clock  P.  M.  on  Saturday.  July 
26,  and  will  be  re-opened  at  10  o'clock  A.  M.  on  Mon- 
day, August  18,  1884. 

By  order  of  the  Board, 

C.  DBINKWATBR,  Secretary. 

METROPOLITAN   SAVINGS   BANK, 
Nos.  1  and  3  Third  ave..  opp.  Cooper  Institute. 
SIXTY-SECOND  DIVIDEND. 

New  Youk,  June  28. 1881. 
INTEREST  for  the  SIX  MONTHS  ending  June  30, 
1884,  will  be  paid  on  and  after  July  16.  1884.  to  de- 
positors entitled  thereto,  in  accordance  with  the  laws 
of  the  State  and  the  by-laws  of  the  bank,  as  follows- 
On  accounts  which  do  not  exceed  f  1,000  at  the  rate 
of  FOUR  PER  CENT  per  annum. 

On  accounts  of  more  than  $l,oOO,  at  the  rate  of 
FOUR  I'KK  CENT  nor  annum  on  the  flrst  $1,000 
and  THREE  PER  CENT  on  the  excess. 

DEPOSITS  made  on  or  before  July  10, 1884.  will 
draw  Interest  from  July  I. 

8.  W.  SNEDBN,  President. 
G.  N.  CONKLl.v,  Secretary. 

'PHE    LAKE   SHORE   A:  iniCHIGAN 

-l  southern  railway  co., 

Tbeashbeb's  Office, 
Gkani)  Central  Depot, 
New  Youk,  .lune  2i5. 1884. , 
The  Boai  d  of  Directors  of  this  Companv  have  this 
day  declared  a  QUARTBllLY  DIVIDEtiD  of  ONE 
AND  ONE  HAI>  PER  CENT  upon  its  capital  stock, 
payable  on  FRIDAY,  the  FIRST  DAY  OF  AUGUST, 
NEXT,  at  this  ofBce. 

The  transfer  books  will  be  dosed  at  3  o'clock  P.  M. 
on  MO.NDAY,  the  30th  inst.,  and  will  be  re-opened 
on  the  momlng  of  Tuesday,  the  5th  dav  of  August 
next.  B.  D.  WORCESTER, 

Treasurer. 


T.      i 
384.^ 


ST.  liOITISA:  SAN  FRANCISCO  RAIL- 
WAY COMPANY.  15  Broad  St.,  (Mills  Building), 
New  Youk,  July  11, 18*1. 

Tlie  usual  Semt-Annual  Dividend  of  THREE  AND 
ONE-HALF  (3(4)  per  cent  on  the  First  Preferred 
Stock  of  this  Company  has  been  this  day  declared, 
payable  on  and  after  Aug.  1,  1884,  at  this  office,  to 
stockholders  of  record  upon  the  closing  of  the  books, 
aa  stated  below. 

The  transfer  books  of  tho  First  Preferred  Stock 
will  b«  closed  on  Thursday,  17th  inst.  at  3  P.  M.,  and 
re-*pened  on  the  morning  of  Aug.  2, 1HS4. 

T.  W.  LILLIE,  Treasurer. 


ST.  PAUL  dc  NORTHERN  PACIFIC 
RAILW.'VY   CO.AIPANY. 

A  semi-annual  dividend  of  TllRBK  PER  CENT 
on  the  Ca))ital  stock  of  this  company  will  be  paid  at 
the  banking  house  of  Messrs.  WINSLOW  LANIHK 
&  CO..  20  Naa.sau  St..  New  York  City,  on  and  after 
July  15,  1884. 

The  transfer  books  will  be  closed  from  June  30  to 
July  15,  Inclusive. 
GEORGE  8.  JONES.  Treasurer. 


ARIERICAN    LOAN    &   TRUST  COin- 
PANY,  1 13  Bkoauway, 

New  York,  July  11, 18S4. 
A  Dividend  of  THREE  PER  CE.\T  on  the  capital 
stock  of  this  com))any  for  the  past  six  months  has 
been  declared,  payable  on  and  after  July  26. 18H4.  at 
the  office  of  the  company.  Transfer  books  close 
July  16.  at  3  P.  M..  and  open  <m  tho  morning  of  the 
27th  of  July. W.  D.  SNOW,  aecrctary, 


New  York.  July  7,  1884. 

'THE  COUPONS  NOW  DIJK    OF   THE 

J- Allegheny  Valley  Railroad  Company's  7:J-108 
bonds  will  be  paid  at  the  banking  house  of  Messrs 
WINSLOW,  LANIBR  &  CO..  corner  of  Nassau  and 
Cedar  Streets,  .Now  York  Clly, .  n  luiil  after  this  date. 
T.  H.  HOIllNSON.  Treasurer. 


financial. 


SAINT    PAUL 

AND 

Northern  Pacific 

RAILWAY    COMPANY 

SIX   P»EI«,   CEIVT 

FORTY-YEAR    GOL,D    BONDS, 

SECURED    BY  M0RT9A9E 

UPON  ITS 

Railroad  and  Land  Grant,  and  upon 
Terminal  Real  Estate  and  Improve- 
ments in  Minneapolis  and  St.  Paul, 

AND  ALSO  BY  A 

COXrRACT   WITH   AND   LEASE    FOR   999 
YEARS    TO   THE 

WORTHERX     PACIFIC    RAIL- 
ROAD CO^PAWY, 

Wherehy  tliat  Company  Agrees  to  Pay 

the    Principal   and   Interest 

on   these   Bonds. 

Principal  Due  February  1,  1923. 

Coupon    Interest     Payable    Seml-Au- 
nnally  Feb.  1  and  Aug.  1. 

Registered  Interest  Payable  C^narter- 

ly,  on  the  1st  Days  of   February, 

inay,  August  and  November. 

The  St.  Paul  &  Xorthern  Paoiflo  Eailway  is 
completed  and  in  operation  from  its  .lunotion 
with  the  Nortliern  Paciflc  Kaili cad  at  Braineid 
to  its  terminal  gronucs  in  Minueapolia,  about 
150  miles. 

The  entire  traffic  of  tlie  NortUem  Pacific  Kail- 
road  passes  OTer  tliis  lino  to  and  from  the  cities 
of  Minneapolis  and  St.  Paul,  wliere  connections 
are  made  witli  the  railroads  running  East  and 
South. 

The  St.  Paul  &  Northern  Pacific  Railway  Com- 
pany has  earned  and  paid  cash  dividends  on  its 
Capital  Stool£  at  an  average  of  more  than  Six 
Per  Cent  per  annum  since  1 S79,  when  the  line 
was  opened  for  husiness. 

We  offer  a  limited  amount  of  these  Bonds  for 
sale,  and  will  furnish  further  particulars  if 
desired. 

REED    &    FEAOO, 

Duncan  Building,  No.  11  Pine  Street, 

NEW   YORK. 


pctBccIIaixiewtts. 


Charlier  Institute, 

108  TTest   50tU   Street,  Central  Park. 
FOR    BOYS    AND    YOUNG    MEN 

FROM   SEVEN   TO    TWENTY. 
Re-opens  September  28.  I8S4. 
Thirtieth  Commencementjune  15,  1885. 
Over  2,000  pupils  prepared  for  Colleges,  ;8clentiac 
Schools  and  Business. 


JOSEPH    GILLOTT'S 

STEEL     I>EIVS. 

SOLD  BT  ALL   DEALERS  THROUOHoirr  the 
WORLD. 

Gold  Medal  Paris  Exposition— 1878. 


WimiUCi&X. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Three  to  Five  Times  the 
Amonnt  of  the  Mortgage, 

IIVTEREST     SEMI- AUTHf  UAL. 

AND    PAID    PROMPTLY    IN    NEW    YORK 
EXCHAIfGE. 

This  is  one  of  the  lew  classes  ot  securltie 
that  has  not  suffered  any  during  the  recent  de- 
pression in  financial  circles. 

We  have  had  experience  of  several  years  in 
lending  money  on  improved  properly,  during 
which  time  we  have  placed  large  sums  of  money 
for  Insurance  Companies,  Saviogs  Banks,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
of  these  investments  is  evidenced  by  the  fact 
that  not  one  ot  our  iuvestors  has  ever  lost  a 
dollar  of  interest  or  principal  when  negotiated 
by  us.  • 

Loans  are  made  only  ou  very  desirable,  im 
proved  and  productive  property,  after  we  have 
made  a  thorough  personal  inspection  of  the 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  in  no  case 
do  we  loan  more  than  33  1-3  per  cent  of  the  . 
appraised  value  of  the  property. 

Located  as  we  are  at  Kansas  City,  the  Metrop- 
olis of  the  Southwest,  with  a  population  of 
100,000,  we  are  able  to  select  from  the  most 
desirable  locations,  and  place  money  to  a  much 
better  advantage  for  the  lender  than  firms  lo- 
cated in  New  York  or  Boston,  where  they  can- 
not have  a  personal  supervision  of  the  invest- 
ments. Satisfactory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
Interest  is  collected  and  remitted  by  ua  in  New 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  Investors. 

Write  us.  stating  how  much  you  would  like 
to  Invest,  and  ask  for  particulars. 

JARVIS,    CONKEIIV    &.    CO., 

KANSAS   CITY,    MO. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     ^T&W  YORK. 

The  Largest.  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  DellRhtful  Location. 

HITCHCOCK,  DARLING  &  CO. 

Spencer  Trask  &  Co., 


Bankers, 


Nos.  16  ANT)  18  Broad  Street, 
Transact  a  General  Banking  Business. 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  1^.  Y.,  Grand  Union  Hotel. 
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THE    FINANCIAL    SITUATION. 

Very  naturally  there  has  been  this  week  a  reaction  in 
our  stock  market.  Such  a  sudden,  decided  and  general 
appreciation  in  values  as  was  witnessed  last  week,  without 
any  important  change  in  conditions,  could  have  no  other 
than  an  artificial  basis,  and  invites  reaction.  "We  have 
Vjeen  going  down  hill  in  an  industrial  way  for  fully  two 
_\ears.  Just  now  the  point  is  reached  at  which  the  move- 
ment of  produce  is  at  its  minimum,  factories  of  every 
description  are  being  shut  down,  and  production  sensibly 
curtailed  under  the  stress  of  accumulating  stocks.  Of  all 
this,  railroad  earnings  are  now  beginning  to  aflford  the 
clearest  evidence,  showing  a  loss  in  traffic  not  only  from 
small  crops  but  also  from  the  falling  oR  in  the  passenger 
movement,  the  continued  restriction  in  the  production  and 
marketing  of  coal,  and  in  the  general  distribution  of  goods. 
It  was  at  such  a  juncture  tlyit  the  whirl  upwards  in  Wall 
Street  values  was  initiated,  and  hence  the  brevity  of  its 
existence. 

We  would  not  be  understood  as  meaning  that  there  is 
no  substantial  basis   for   a   more   hopeful  feeling,  for  we 


believe  there  is,  as  we  have  several  times  stated.  And 
yet  it  must  not  be  forgotten  that  the  country  has  reached 
such  a  condition  of  industrial  depression  that  the  simple 
raising  of  crops  cannot  produce  immediate  restoration. 
Confining  ourselves  to  the  illustration  railroad  earnings 
aSord,  it  is  evident  that  all  kinds  of  traffic  are  lacking  now, 
and  *re  shall  have  to  wait  at  least  until  the  crops  are  not  only 
raised,  but  in  good  part  marketed,  before  the  people  will 
be  able  again  to  absorb  the  product  of  our  looms  and 
furnaces,  and  so  restore  to  the  roads  in  full  the  old  condit- 
ions of  traffic.  The  industrial  situation  has  of  late  changed 
in  character  and  in  the  nature  of  the  remedy  required. 
Business  has  been  growing  less  instead  of  more  produc- 
tive, consumption  has  fallen  off  instead  of  increased.  A 
disease  that  eighteen  months  ago  was  hardly  observable  has 
made  so  great  progress  that  finally  a  kind  of  chronic  diffi- 
culty is  developed  out  of  which  we  cannot  emerge  by  a 
leap.  And  all  we  mean  to  say  is  thai  such  spasms  as  have 
been  witnessed  from  time  to  time  in  securities  have  no  re- 
lation to  any  real  recovery  which  may  be  in  progress. 

A  possible  indication  of  the  extent  of  our  present 
troubles  may  be  observed  in  the  bank  returns.  It  will  be 
noticed  that  the  deposits  in  our  associated  banks,  accord- 
ing to  the  figures  of  last  Saturday,  had  been  reduced  to  290 
million  dollars.  That  is  to  say  they  are  now  about  70 
millions  less  than  they  stood  on  the  16th  of  February  when 
the  silver  disturbance  occurred.  Of  course  the  loss  is  in  part 
on  city  accounts,  but  mainly  as  we  understand  it  on  country 
balances.  Events  have  scattered  the  latter  throughout  the 
country,  but  if  the  conditions  were  not  such  that  they 
were  needed  at  home  they  would  have,  in  a  fair 
measure,  reappeared  here  before  now.  Should  however 
the  Clearing  House  adopt  the  leading  recommendation 
with  regard  to  the  payment  of  interest  on  deposits  of  Mr. 
Coe's  committee,  which  reported  this  week,  it  will  be  long 
before  this  item  ever  assumes  the  proportions  it  wore  in 
the  early  part  of  this  year.  The  question  that  committee 
raises  is  the  same  one  which  has  agitated  our  banks  at  each 
recurring  panic.  At  a  meeting  of  the  Clearing  House  on 
the  4th  of  June  Mr.  Coe  very  forcibly  and  clearly  described 
the  dangers  of  the  system  which  were  then  of  so  recent 
illustration— dangers  which  involve  the  whole  community 
of  banks,  making  them  all,  as  Mr.  Coe  tersely  puts  it, 
partners  in- peril,  though  not  in  profits.  That  question  at 
least  ought  to  be  settled  on  this  occasion.  The  public  can 
see  no  reason  why  institutions  that  keep  their  vaults  filled 
with  dynamite  should  be  allowed  within  Clearing  House 
limits. 

As  to  the  favorable  features  which  during  late  weeks  we 
have  referred  to,  there  has  been  little  change  since  our  last. 
So  far  as  received,  the  returns  from  the  wheat  harvest  are 
very  satisfactory.     The  weather  has  been  all  that  could  be 
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•desired  for  growing  and  maturing  grain,  and  up  to 
this  time  the  country  has  the  promise  of  an  abun- 
dant yield  and  of  a  much  larger  product  per  acre  than  for 
the  two  years  past.  Of  cotton,  the  Agricultural  Depart- 
ment's figures  of  condition  issued  on  Thursday  do  not  by 
•any  means  represent  the  present  prespects.  The  truth  is, 
the  form  of  making  up  those  reports  causes  them  to  be 
very  misleading.  As  for  instance,  the  July  average  condi- 
tion is  given  now  at  86,  the  lowest  it  has  been  reported  at  the 
same  date  for  many  a  year,  and  the  natural  conclusion  is 
that  we  must  have  a  very  small  crop.  That  is  by  no  means, 
as  we  understand  it,  the  intention  of  the  report,  or  if  it  is, 
the  report  does  not  correctly  indicate  the  present  outlook. 
There  is  nothing  in  the  existing  situation  which  precludes 
the  possibility  of  the  largest  yield  ever  secured.  Such  was 
the- promise  in  the  Atlantic  States  up  to  two  or  three  weeks 
since,  and  the  late  rains,  though  casting  a  shadow  of  doubt 
-over  the  more  sanguine  anticipations,  by  no  means  make  it 
certain  that  they  will  not  be  realized,  especially  as  the  rains 
seem  to  have  ceased.  With  regard  to  the  Southwest,  the 
■early  conditions  were  far  from  favorable,  but  there  is  the 
possibility  now  of  a  good  yield  even  there.  Altogether, 
then,  we  look  upon  the  cotton  prospects  with  great 
hope. 

Furthermore,  the  new  crop  of  wheat  is  moving  to  market 
■with  more  freedom  than  in  former  years,  notwithstand- 
ing the  low  prices  ruling  for  this  staple,  showing  that 
producers  are  no  longer  disposed  to  second  the  efforts  of 
speculators  and  hold  back  their  grain  for  better  returns. 
There  appears  also  to  be  a  good  demand  from  millers  and 
••a  fair  inquiry  for  export,  and  unless  these  are  checked  by 
:speculative  manipulation  later  on  (which  is  not  likely)  the 
iarmers  will  be  able  speedily  to  convert  into  cash  the  bulk 
•of  their  surplus  produce,  liquidating  outstanding  claims  and 
providing  themselves  with  such  necessaries  as  they  require. 
In  consequence  of  the  increased  shipments  of  produce  the 
total  exports  at  New  York  keep  up  well,  and  as  the  imports 
liave  fallen  off,  the  trade  showing  is  likely  to  be  better  than, 
two  or  three  months  ago,  it  was  thought  possible  to  be  at  this 
time.  If  the  movement  of  grain  out  of  farmers'  hands  con- 
tinues liberal,  and  if  prices  rule  as  low  as  they  have  done  re- 
•cently, exports  of  breadstufis  may  soon  assume  important  pro- 
portions. All  this  only  confirms  what  we  have  on  previous 
■occasions  said,  that  at  a  price  we  can  sell  all  oiir  food  prod- 
tiets,  and  if  the  yield  per  acre  is  so  much  more  than  last  year, 
■the  double  advantage  is  reaped  that  the  farmer  secures  a 
good  return  while  the  world  of  consumers  secure  cheap  food. 

With  such  prospects  as  to  crops  and  foreign  trade,  and 
•with  our  banks  in  a  safe  condition,  there  is  no  room  for 
despondency,  but  good  promise  of  a  gradual  recuperation, 
and  in  time  of  renewed  business  activity.  But  these 
■changes  cannot  of  course  come  rapidly  enough  to  save  the 
■already  shipwrecked,  or  to  rescue  those  who  are  inextrica- 
bly involved.  This  time  of  trial  has  shown  the  weakness 
■of  a  policy,  even  by  dividend-paying  roads,  of  rapid  rail- 
road extension  on  a  debt  basis.  If  fixed  charges  are  thus 
largely  increased,  there  seems  to  be  urgent  need  of  a  sur- 
plus fund  to  secure  regularity  in  dividends.  The  best 
years  are  too  readily  taken  as  an  average  of  expectations. 
So,  instead  of  a  surplus  fund,  the  monetary  pressure  has 
found  all  this  class  of  roads  with  a  troublesome  floating 
debt.  One  after  another  the  more  embarrassed  have  sue. 
cumbed.  This  week  the  Denver  &  Rio  Grande  has  gone 
into  receiver's  hands,  and  if  the  depression  should  continue 
long,  a  floating  debt  and  heavy  fixed  charges  may  bring  to 
grief  other  enterprises  which  only  such  heedless  management 
could  have  shaken. 

Though  the  stock  market  lias  re-acted  this  week  and  the 
general  tendency  has  been  downward,  this  has  by  no  means 


been  constant  or  the  decline  been  very  considerable.  The 
owners  of  stocks  have  kept  the  market  pretty  well  in 
hand  and  turned- it  upwards  at  some  period  of  almost 
every  day.  Easier  prices  for  the  Granger  stocks  followed 
the  report  of  the  loss  in  earnings  compared  with  a  year 
ago.  We  have  remarked  upon  this  i^oint  in  a  subsequent 
column  in  our  article  on  railroad  earnings.  The  Yande»- 
bilt  specialties  were  unfavorably  influenced  by  a  report  of 
a  disagreement  between  these  roads  and  the  Grand  Trunk 
of  Canada.  It  appears  that  Commissioner  Fink's  award  of 
percentages  of  east-bound  business  gave  the  Grand  Trunk 
a  larger  proportion  than  the  managers  of  the  Michigan 
Central  thought  it  was  entitled  to,  and  an  appeal  was  taken 
to  the  arbitrators,  who  practically  reversed  the  ruling  of 
the  Commissioner.  This  caused  dissatisfaction,  and  it  was 
reported  that  the  Grand  Trunk  threatened  to  withdraw 
from  the  pool.  The  most  was  made  of  this,  Lake  Shore 
and  New  York  Central  being  freely  sold,  but  the  selling 
appears  to  have  been  mainly  speculative,  and  it  seems  to 
have  resulted  in  increasing  the  short  interest  in  these 
properties.  The  Fries  have  been  affected  by  further  loss 
of  traffic,  and  also  by  a  statement  that  the  July  installment 
on  the  car  trusts  has  not  been  paid  and  that  taxes  due 
Jersey  City  are  largely  in  arrears.  The  stock  has  not 
fallen  to  any  great  extent,  but  the  consolidated  second 
mortgages  have  materially  declined.  Western  Union 
fell  early  in  the  week  on  the  announcement  that 
the  Baltimore  &  Ohio  Telegraph  Company  have  ordered 
a  reduction  in  the  tariff  between  New  York  and  Chicago 
from  40  to  25  cents  to  take  effect  on  the  14  th  inst.  There 
was  also  a  rumor  that  arrangements  have  been  completed 
for  a  practical  consolidation  of  the  Baltimore  &  Ohio,  the 
Postal  and  the  Bankers'  &  Merchants'  Telegraph  lines 
which  would  make  somewhat  of  a  formidable  opposition  to 
the  Western  Union.  These  and  other  facts  and  rumors 
have  had  more  or  less  influence  at  times,  but  the  general 
current  has  been  adverse  to  any  rapid  appreciation  of 
values,  though  the  large  short  interest  gives  those  manipu- 
lating the  market  no  little  power  over  it. 

Atchison  Topeka  <£  Santa  Fe  shows  quite  a  large  falling 
off  in  net  earnings  for  the  month  of  May.  Examination 
of  the  figures  reveals  the  fact  that  the  decrease  is  wholly 
the  result  of  heavier  expenses,  gross  earnings  having 
actually  increased  on  last  year.  There  are  two  reasons 
for  the  augmented  expenses:  the  first  is,  that,  in  1883,  they 
were  very  small,  having  been  only  about  42  per  cent  of 
the  gross  earnings;  and  the  other  is,  that  floods  and 
freshets  on  the  western  end  of  the  line  did  heavy  dam- 
ages to  the  property  in  the  present  year,  which  entailed 
large  outlays  for  repairs  and  materially  enhanced  the  cost 
of  operating  the  road.  It  will  be  noticed  that  while  the  ratio 
of  expenses  in  May  last  year  was  only  42  per  cent,  in  the 
present  year  it  is  almost  57  per  cent.  The  following  is  a 
comparison  of  earnings  and  expenses  with  1882,  as  well  as 
1883,  the  Southern  Kansas  line  being  included  in  each 
year. 


Atchison  Topeka  &  Sakta  Fe. 


Mileage 

Gross  earnings 

Operating  expeuaeb  . . 


Net  earniiigs. 


■Tan.  1  to  May  31. 

Gross  oaniings , 

Operalinjf  expcuses , 


Net  enraings. 


Ic84. 


2,329 


l,34a,362 
7C0.672 


582,690 


6.302,786 
3.a09,:UJ 

3.0=3,444 


18=3. 


2,219 


1,314,913 
.551,958 


762,925 


t!,10-,909 
3,089.366 

3,01R.,'543 


1SS2 


2,192 


1,257,127 
740,012 


517,0b5 


6,0.51,779 
3,963,721 

2,0j-8,0''R 


From  this  we  see  that  while  the  net  earnings  are  $180,- 
000  smaller  than  last  year,  they  are  nevertheless  $65,000 
greater  than  in  May,  1882.  Notwithstanding  the  loss  of 
$180,000   in   May,  however,  the   net   for  the  five  mouths 
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this  yi'ur  are  SGJ,l)00  above  those  for  the  same  period  c. 
18S3,  and  nearly  a  miUion  above  those  for  the  correspond- 
ing five  months  of  1S,S2.  This  shows  at  once  how  excep- 
tional tlio  May  oxliibit  is  and  liow  satisfactory  the  showing 
for  the  preceding  months  was.  It  will  bo  observed  that 
tho  ratio  of  c.xponses  to  earnings  for  the  five  months  of 
188 1  is  but  little  over  50  per  cent,  which  does  not  encour- 
age the  idea  that  there  has  been  any  permanent  rise  in  tho 
average  cost  of  operating  the  road. 

Chicago  Burlinyton  <C-  Qiiiiuy's  exhibit  for  May  also 
shows  a  decrease.  But  it  is  to  be  remembered  that  the 
earnings  last  year  were  very  heavy,  so  that  the  small 
decrease  now  is  really  unimportant.  The  truth  is,  a  much 
heavier  decrease  would  have  occasioned  no  surprise.  The 
road  is  a  very  largo  carrier  of  corn,  and,  as  in  the  month 
preceding,  the  supply  of  this  kind  of  traffic  was  materially 
below  that  of  a  year  ago.  Though  we  have  not  the  actual 
tonnage  over  the  Burlington  &  Quincy,  some  idea  of  the 
movement  of  that  cereal  is  afforded  by  the  receipts  at 
Chicago,  which  for  the  five  weeks  ended  May  ,31,  footed 
up  only  2,407,913  bushels  this  year,  against  4,365,559 
bushels  in  1883.  Yet  with  such  a  heavy  relative 
lose  in  this  item  of  traffic,  we  find  that  freight  earn- 
ings during  tlio  month  decreased  only  $57,831, 
which  speaks  well  for  the  growth  and  development 
of  other  items  of  freight.  In  the  passenger  business,  too, 
the  company  appears  to  be  doing  very  well,  for  tlicro  is  an 
increase  in  the  earnings  on  that  class  of  business  of  $7,135 
for  the  month  and  $137,820  for  the  five  months  to  the  end 
of  May.  IIow  the  gross  and  net  cor.-.pare  for  four  years  is 
shown  below. 


.  .    1.  .i.ijyivania  &  Ohio  leased  road  being  appended  ia 
a  line  at  the  end. 


Chic.  Bitiil.  <t  Quixcy. 


Jfoy. 

dross  earulnKa 

Operating  expenses... 


Ket., 


Jan.  1  /o  Jfny  31. 

Gross  enrnlnns 

Operatiug  expeuees... 


Net. 


1S84. 


1,981,127 
1,158.493 

822,ti-J9 


."j.aga.Hio 


4.UH,229 


1883. 


2,009,872 
1,128,110 


881,756 


9,467.287 
5,030,428 


4.43G,S;.9 


1882. 


l,,W5,26l 

857,494 


647,767 

7,71 8. 4M 
4,314,062 


3,374,389 


1881. 


$ 

1,079.456 

y25,T5a 


753,703 


7.014.74  5 
3,977,815 


3,036,9  30 


We  here  see  that  while  the  exhibit  for  May  this  year  is 
not  as  good  as  it  was  last  year,  it  is  yet  very  much  better 
than  in  either  1882  or  1881,  and  the  same  may  be  said  of 
the  exhibit  for  the  five  months.  The  net  are  only  $59,000 
smaller  than  in  May,  1883,  and  $175,000  greater  than  in 
May,  1882,  and  for  the  five  months  the  total,  while  $290,000 
below  1883,  is  yet  $772,000  above  1882  and  $1,110,000 
above  the  same  period  in  1881. 

^  eiB  York  Lake  Erie  <£•  Western  was  not  expected  to 
make  a  favorable  exhibit  for  May,  but  the  actual  figures 
now  presented  are  very  much  worse  than  any  one  sup- 
posed they  would  be.  The  conditions  during  the  month 
were  of  course  of  an  imfavorable  character.  The  preva- 
lence of  a  15  cent  rate  for  grain  (below  the  actual  cost  of 
transportation)  and  a  small  volume  of  general  traffic, 
because  of  the  depressed  condition  of  all  industries,  were 
advene  features  that  the  trunk  lines  had  to  contend  with. 
But  in  addition  tho  Erie,  it  would  seem,  must  have  sus- 
tained a  loss  on  the  coal  traffic,  of  which  it  is  one  of  tho 
largest  carriers  in  the  country.  It  is  well  known  that  there 
have  been  repeated  restrictions  in  the  mining  of  anthra- 
cite,  and  though  we  have  not  tho  figures  in  the  case 
of  tho  Erie — its  own  production  is  very  small, 
most  of  the  coal  coming  to  it  from  other  lines — it  is  clear 
that  this  restriction  in  the  output,  combined  with  a  reduced 
demand  for  the  article  both  east  and  west,  played  more  or 
less  part  in  producing  the  present  poor  showing.  In  order 
that  it  may  be  seen  just  how  the  exhibit  compares  with 
other  recent  3'ears,  we  give  below  the  figures  since  1880, — 
gross  and  net  covering  only  the   Erie  proper,  the  result  on 


Mav- 

arone»mlng) 

Operatl3it  exp«iu«a 

Nataamlnga 

LOM  on  N.  Y.P.&  O.loiitc 


BMUlt.. 


Oct.  I  to  Junt  I. 

Gross  oHrnlnKs 

OperfltInK  expenses.. 

Net  eurnlnca 

Loss  odN.Y.P.AO.  lei 

R«snlt 


1884. 


« 

I.aOR,MS 


841,777 
47,2»t 


8M,&78 


11,612,463 
B,3«l,(i87 


8,2T0,SBI 
874,083 


8,996.44a 


18S3. 


* 
1,860,174 

i.Ofu.son 


tnnfieu 

■HM.IW 


681,005 


13,043,330 
9,100,834 

"3,988,909 
t54,18B 


3.987,691 


1882. 


1,681  ,TIW 
1,080.1.10 


Kai&v 


eDs,su) 


I2,64!>.47l 
8,7S0.!j80 

8,919,191 


8,919.191 


1881. 


« 

1,TW,800 
1,07H,W3 


0II9,««& 


l)9»,MI9 


13,686,448 
8,I«9,'!64 


4.796,ed4 


1680. 


« 
1.9«S,M« 
013,4» 


680.100 


«eo,io» 

18,007,080 

7,897  AW 

'4,890^481 


4.859,491 


t  Profit, 

Both  gross  and  net  earnings  are  thus  smaller  than  in  any 
other  of  the  five  years  given,  and  we  would  have  to 
go  back  to  1879  to  find  totals  equally  small.  It  appears 
that  in  each  of  the  last  four  years  the  May  net  were  con- 
siderably above  $600,000,  while  in  the  present  year  (after 
allowing  for  the  loss  on  the  leased  road)  they  are  less  than 
$300,000— actually  $294,573.  The  loss  on  the  leased 
road  during  tho  month  was  $47,204,  against  a  profit  of 
$54,186  in  the  corresponding  month  of  1883 — the  first  of 
the  lease — and  this  alone  would  account  for  a  difference  of 
over  $100,000  from  last  year;  but  apart  from  this  the 
exhibit  is  a  very  unfavorable  one — the  loss  in  net  on 
the  Erie  proper  being  $235,000  as  compared  with  1883, 
$311,000  as  compared  with  1882,  and  $358,000  as  com- 
pared with  188],  all  in  a  single  month.  Taking  now  the 
eight  months  of  the  company's  fiscal  year  to  the  end  of 
May,  we  have  results  of  the  same  general  character,  net 
and  gross  alike  being  lower  than  in  any  other  year  given 
in  our  table.  The  loss  on  the  Pennsylvania  &  Ohio  lease 
during  this  period  was  $274,083,  so  that  the  actual  net 
remaining  to  the  Erie  in  the  current  fiscal  year  was 
$2,996,448,  against  nearly  four  millions  in  the  same  period 
of  1883  and  1882,  and  against  over  4f  millions  in  188U 
The  decrease  from  last  year  is  a  trifle  less  than  a  million, 
dollars.  As  in  that  year  there  was  a  balance  above  aU 
interest  charges  of  $1,265,485,  as  we  have  before  showni 
in  these  columns,  it  is  evident  that  tlie  margin  remaining- 
has  not  yet  been  exhausted.  But  the  company  has 
already  passed  the  June  interest  on  the  second  consolidated 
bonds,  and  thus  avoided  the  payment  of  over  a  million 
dolla'rs  for  this  purpose,  strengthening  to  that  extent  its- 
actual  financial  position. 

Exchange  has  been  more  active  this  week  and  generally 
stronger,  rates  being  marked  up  +  cent  yesterday,  with  a 
good  demand  for  bight  bills  and  cable  transfers,  due,  it  is 
claimed,  to  the  closing  out  of  sterling  loans  which  have 
matured.  Bankers  report  a  fair  amount  of  commercial 
sterling  drawn  against  grain  and  cotton  shipments.  The 
wheat  now  going  forward  is  of  last  year's  crop,  and  sales 
are  reported  to  have  been  made  this  week  of  prime  grades 
as  low  as  94  cents  per  bushel.  Some  new  wheat  is 
being  pliipped  from  Baltimore.  Money  in  London 
is  reported  a  drug  at  ^  of  1  per  cent  per 
annum,  and  this  ought  to  encourage  the  drawing 
of  balances  for  employment  in  our  loan  market  and  th© 
renewal  of  sterling  loans. 

Brokers'  balances  at  the  Stock  Exchange  have  ruled  low 
during  the  week,  but  the  banks  are  not  offering  money 
freely.  Some  of  these  institutions  are  purchasing  very 
little  mercantile  paper,  while  Eastern  banks  are  not  in  the 
market  as  buyers,  and  consequently  it  is  reported  that 
merchants  find  it  difficult  to  obtain  discounts,  and  some 
have  been  compelled  to  take  up  customers'  paper  they 
could  not  sell.  This  condition  of  affairs  causes  more  or 
less  embarrassment.     The  following   statement,  made  up 
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from  returns  collected  by  us,  exhibits  the  week's  receipts  and 
shipments  of  gold  and  currency  by  the  New  York  banks. 


Wuk  EnMnt  Jviy  11,  1884. 


Oairenor., 
Oold 


Total  gold  and  legal  tenders. . 


Beeeived  bii 
N.T.  Bank: 


|2,4»0,000 


18,490,000 


Shipped  bv 
N.T.Bama. 


1583,000 


(583.000 


Net  Interior 
Movement. 


Gain  tl,907,000 


Galn.tl,i)07.00C 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
thb  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $2,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to  day. 


Wetit  EnMnt  July  11,  1881. 

IntoBanke. 

Out  Of  Banke 

^«t  Ohange  in 
Bank  Boldingt. 

Biil>-Treasurj  operations,  net   

18,490,000 
2,500.000 

t583,000 

QalB.tl,9O7,0CO 
Gain.  8,500,000 

Total  gold  and  legal  tenders 

14,990,000 

(583,000 

Galn.14,407,000 

The  Bank  of  England  reports  a  loss  of  £374,000  bullion 
for  the  week.  This  represents  £205,000  sent  abroad 
and  £169,000  to  the  interior.  The  Bank  of  France  shows 
a  decrease  of  5,032,000  francs  gold  and  of  4,073,000  francs 
silver,  and  the  Bank  of  Germany,  since  the  last  report, 
has  lost  8,563,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England  . . 
Bank  of  France  . . . 
Banli  of  Qermany . 


Total  tUs  week 74,175,941  63,810,704 

Total  preylous  week  ....  74,983,601  64,368,470^ 


July  10,  1884. 


aold. 


24,701,21.5 

41,710,976 

7,763,750 


Silver. 


40,519,454 
23,291,250 


July  12,  1883. 


Qold. 


Silver. 


22,216,828 

39,765,000 

7,608,000 

69,619,828  64,352,488 
69,958,497  64,638,771 


41,528,488 
22,824,000 


The  Assay  Office  paid  $1,086,143  during  the  week  for 
domestic  bullion,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Dale. 


July  4... 
5... 
7... 
8.., 
9.., 
10.. 

Total... 


Duliet. 


Consisting  of— 


Qold. 


r 


U.S. 
Notes. 


$361,691  32 
844,777  89, 
824,593  38 
540,179  02 
524,767  91 


$2,796,012  52, 


HoU  day... 

$4,000  $137,000 


9,000 
15,000 
10,000 
11,000 


151,000 
166,000 
140,000 
126,000 


$49,000  $720,00<  1,275,000 


Gold 
Oerlifle's. 


$128,000 
239,000 
430,000 
264,000 
214.000 


Silver  Oer- 
tifleates. 


$92,001 
145,000 
213,000 
126.000 
173,000 


$749,000 


RELIEF  FOR  AMERICAN  SHIPPING. 

It  is  a  fact — a  very  remarkable  fact — that  the  laws  of  this 
much-protected  country  have  been,  and  still  are,  adverse  to 
American  owners  of  vessels.  They  are  not  merely  indi- 
rectly burdensome,  but  they  levy  taxes  and  charges  which 
operate  directly  to  the  disadvantage  of  ship-owners  who 
sail  vessels  under  the  American  flag.  It  is  therefore 
with  peculiar  satisfaction  that  we  notice  the  passage  by 
both  houses  of  Congress,  and  the  approval  by  the  Presi- 
dent, of  an  act  which,  though  it  does  not  go  far  enough, 
makes  a  real  and  very  substantial  reduction  in  the  number 
and  the  amount  of  petty  exactions  which  have  been  suck- 
ing out  the  profits  of  commerce. 

The  Senate  and  the  House  of  Representatives  each  tried 
to  add  to  the  bill  a  measure  of  its  own  for  the  direct 
encouragement  of  ship-owning.  The  Senate  attached  a 
provision  granting  a  subsidy  to  American  steamships 
for  carrying  the  mails.  The  House  inserted  a  section 
authorizing  the  American  registry  of  foreign-built  steam- 
ships of  four  thousand  tons  and  upwards.     Neither  branch 


of  Congress  would  accept  the  proposition  of  the  other 
and  both  propositions  were  abandoned.  Perhaps  it  is  as 
well  that  this  course  was  pursued.  As  for  the  subsidy 
section,  the  conservative  sentiment  of  the  country  is  decid- 
edly against  it.  If  our  laws  were  so  modeled  as  not  to  be 
obstructive  to  ship-building;  if  we  had  such  foreign  and 
colonial  interests  as  those  of  Great  Britain;  and  if  we 
could  not  trust  to  commercial  enterprise  to  keep  ppen 
communications  with  distant  ports,  it  might  be  well,  as  a 
measure  of  national  policy,  to  adopt  some  such  system. 
But  we  have  no  such  conditions,  nor  have  we  any  steam- 
ships at  present.  The  movement  in  favor  of  "free  ships" 
stands  on  a  different  footing.  The  time  for  the  adoption 
of  that  measure  is  postponed.  It  has  been  urged — and  so 
far  the  opponents  of  free  ships  are  right — that  if  there 
were,  before  the  passage  of  the  Dingley  bill,  perfect  free, 
dom  of  registry  of  all  ships,  wherever  built,  it  would  not 
be  economical,  but  quite  the  reverse,  to  register  them 
under  the  flag  of  the  United  States;  for  the  moment  a 
British-built  steamship  became  entitled  to  hoist  the 
American  flag,  that  moment  it  became  liable  for  the 
payment  of  a  number  of  taxes  from  which  she  had  pre' 
viously  been  exempt,  withput  having  escaped  any  when 
she  ceased  to  be  British. 

There  was,  therefore,  a  certain  -amount  of  force  in  the 
argument  that  it  would  be  well  first  to  ascertain  how  far 
these  exactions  were  the  cause  which  discouraged  the  ship- 
ping interest.  If  the  abolition  of  the  taxes  named  should 
not  affect  a  revival  of  the  American  carrying  trade,  the 
advocates  of  free  ships  will  draw  to  their  support  all  men 
who  believe  that  it  is  important  that  our  own  people  shall 
have  their  share  of  the  profits,  and  that  our  trade  should 
have  the  advantages  to  be  derived  from  carrying  our  own 
products  over  the  ocean,  and  from  bringing  back  our  foreign 
purchases. 

If  the  Dingley  act  does  not  deal  with  these  matters,  it 
nevertheless  contains  important  provisions.  Very  con- 
siderable changes  are  made  in  the  laws  relating  to  the 
shipment  and  discharge  of  seamen.  Heretofore  a  seaman 
could  only  be  shipped  for  a  round  trip.  If  he  were 
engaged  in  an  American  port  he  must  be  brought  back  to 
an  American  port,  or  the  ship  must  pay  him  three  months' 
extra  wages  upon  his  discharge  in  a  foreign  coimtry.  Pay- 
ment of  advance  wages  to  any  other  person  than  himself 
was  forbidden,  but  such  advance  might  be  paid  to  him. 
The  effect  of  these  provisions,  which  were  wise  when  they 
were  adopted  several  generations  ago,  was  very  bad.  The 
advance  wages  gave  full  play  to  sailor -landlordism  and  the 
"blood-money"  system.  The  inability  of  masters  to  engage, 
and  of  seamen  to  agree  to,  a  shipment  for  a  single  trip,  the 
discharge  to  take  place  in  a  foreign  port,  first  made  it 
difficult  for  masters  to  obtain  good  crews,  and  made 
American  vessels  unpopular  even  to  American  seamen- 
Moreover,  it  set  a  bounty  upon  cruelty.  The  only  way  the 
master  could  get  rid  of  one  or  more  men  whom  he  did  not 
like,  in  a  foreign  port,  without  paying  them  three  months' 
wages,  was  by  treating  them  so  cruelly  that  they  would 
desert.  All  these  eVils  are  dealt  with,  and  possibly 
cured  by  the  new  law.  No  advance  wages  whatever  are 
to  be  paid.  If  this  provision  is  one  which  can  possibly  be 
enforced,  it  will  do  great  'good.  The  experience  of  Eng- 
land, which  has  tried  it,  is  not  encouraging,  however.  But 
the  new  law  allows  seamen  to  be  discharged  at  their  own 
request,  or  at  the  request  of  the  masters,  in  foreign  ports, 
and .  without  any  payment  of  wages  in  addition  to  those 
which  have  been  earned,  except  that  in  a  few  specified 
cases  one  month's  wages  are  required  to  be  paid.  How 
important  a  saving  this  may  be  to  ship-owners  appears  from 
the  statement  of  the  House  Committee,  in  its  report,  tha 
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the  extra  wages  to  be  paid  on  discharging  twenty  seamen 
was  from  $1,200  to  $1,500. 

Three  several  changes  are  made  by  the  Dingley  law  in 
the  charges  upon  vessels.  (1)  The  consular  fees  are 
wholly  abolished;  (2)  the  hospital  tax  is  abolished;  (.3)  the 
tonnage  tax  is  greatly  reduced.  Consuls  of  Great  Hritain 
and  of  otlior  governments  have  for  a  long  time  been 
obliged  to  perform  the  ordinary  services  demanded  of 
them  by  shipmasters  free  of  charge.  American  consuls 
have  received  foes  for  thirty-six  several  classes  of  service, 
at  rates  fixed  by  the  President.  Henceforth  American 
consuls  will  perform  these  services  gratis,  and  those  of 
them  who  are  by  law  allowed  to  retain.fees  will  receive  the 
amount  which  the  ship*  would  have  paid  from  the  Treasury. 
The  tax  heretofore  levied  for  the  support  of  the  marine 
hospital  service  was  forty  cents  a  month  for  every  sailor 
employed  on  a  registered  or  enrolled  vessel.  This  tax 
jrielded  annually  more  than  $400,000.  It  was  a  direc' 
burden  upon  American  shipping,  and  its  remission  is  a 
substantial  relief.  The  tonnage  tax,  levied  alike  upon 
American  and  foreign  shipping,  has  been  thirty  cents  a 
ton,  upon  the  first  entry  of  a  ^wssel  at  an  American  port 
in  any  year.  But  only  one  "ayment  was  required  each 
year.  This  worked  disadvantageously  to  American  ships, 
mostly  sailing  vessels,  wluch  usually  make  but  one  entry 
in  a  year,  while  British  steamships  enter  from  six  to  ten 
times  each  in  a  year.  Hereafter  the  tonnage  tax  is  to  be 
three  cents  a  toiv  each  entry  from  the  West  Indies,  the 
North  American  continent  and  the  Hawaiian  Islands:  and 
six  cents  a  ton  from  all  other  ports;  but  the  tax  upon  any 
vessel  is  not  to  exceed  fifteen  cents  in  the  former  case  or 
tliirty  cents  in  the  latter,  in  any  one  year;  and  no  tonnage 
tax  is  to  be  exacted  on  entries  from  countries  which,  like 
Canada,  impose  no  tax  on  American  shipping. 

Such  are  the  leading  features  of  this  very  important  bill. 
It  is  of  course  impossible  to  specify  them  all,  or  to  show 
in  detail  why  changes  were  made,  and  what  is  likely  to  be 
the  operation  of  the  new  provisions.  But  enough  has  been 
said  to  indicate  the  scope  of  the  measure  to  those  who  are 
not  especially  interested  in  it.  All  others  have  no  doubt 
watched  the  progress  of  the  bill  through  Congress  and  are 
fully  aware  of  all  that  it  does  and  leaves  undone.  It  is 
certainly  a  step  in  the  right  direction.  For  twenty  or 
more  years  past  there  has  been  such  ample  opportunity  for 
the  employment  of  American  capital  in  the  development 
of  home  resources  that  we  have  been  quite  contented  to 
leave  the  profits  of  the  ocean  carrying  trade  to  whoever 
would  take  them.  But  that  era  has  passed.  We  are 
paying — who  knows  how  much  V — some  say  one  hundred 
and  twenty-five  millions,  and  some  set  it  much  higher,  for 
freight  on  our  exports  and  imports.  Many  millions  of 
that  sum  is  profit.  It  is  on  this  and  on  every  account, — 
commercially  and  politically — desirable  that  we  have  a 
large  and  prosperous  merchant  marine.  We  hail  the 
Dingley  act  as  evidence  that  the  importance  of  the  interest 
is  recognized. 


RAILROAD    EARNINGS    IN   JUNE,    AND 
FROM  JANUARY  1    TO  JUNE  30 

Hiiilroad  earnings  again  prove  unsatisfactory.  The 
month  of  June  has  not  for  several  years  f)ast  been  strik- 
ingly favorable  for  railroad  traffic,  so  the  present  year 
proves  to  be  no  exception  to  the  rule.  In  June,  1883,  we 
had  an  increase  of  only  about  8  per 'cent,  while  in  June, 
1 882.  there  was  a  decrease,  and  now  we  again  have  a  fall- 
ing off.  It  is  not  the  extent  of  the  loss  that  makes  the 
present  statement  noteworthy,  but  rather  the  fact  that  the 
decrease  is  so  general  and  so  widespread,  and  embraces 
nearly  all  sections  of  the  country. 


Of  course  there  are  abund&nt  and  substantial  reasons 
for  the  decline.  The  course  of  general  business  has  not 
been  in  favor  of  a  large  volume  of  traffic  on  the  railroads, 
as  everyone  knows.  (Jn  the  contrary,  with  the  production 
of  goods  everywhere  restricted  under  the  economy  in  con- 
sumption the  public  is  require<l  to  practice,  merchandise 
freight  over  the  railroads  of  ue<;,88ity  was  reduced  to 
small  dimensions.  Then,  in  addition,  the  movement  of 
the  crops,  so  important  to  many  roads  in  different  parts  of 
the  country,  was  nearly  everywhere  very  small.  In  cereals 
the  movement  compares  quite  unfavorably  with  that  of  last 
year,  which  was  by  no  means  large,  and  this  has  affected  ad- 
versely all  the  Northwestern  and  many  of  the  Western  roads, 
while  in  the  South  and  Southwest  cotton  shipments  were  so 
insignificant  as  hardly  to  bear  computation.  If  to  this  we 
add  a  falling  off  in  certain  other  items  of  freight  on  par- 
ticular roads,  such  as  lumber  and  minerals,  it  is  surprising, 
not  that  we  find  the  decrease  so  general  in  all  sections,  but 
that  the  influences  at  work  should  have  produced  no 
more  serious  effect  in  diminishing  earnings.  Just  what 
the  effect  has  been  on  each  road  is  shown  in  the  table 
below. 

GROSS  BARNINOS  AND  MrLEAOG   IN  JUNE. 


- 

Orott  Bamingt. 

Jlileage. 

Xame  of  Road. 

lHcr6cise  or 

1884. 

1883. 

Decrease. 

1881. 

1883. 

Burl.  Ced.  Rap.  A  No. 

206,418 

216,616 

-10.193 

713 

713 

Canadian  Paciflo 

556,000 

588,000 

—32,000 

2,408 

1,704 

Central  Iowa... 

101,913 

93,535 

•f8.408 
-340,226 

401 

304 

Central  PaclHo 

1.789.000 

2.129.226 

3.001 

2.972 

Chesapeake  &  Ohio.. 

258,800 

323,845 

—65,043 

512 

512 

Eliz.Lex.&BigSan. 

57,800 

56,022 

-H,778 

130 

130 

ClilcaKo  *  Alton 

683.062 

667,5117 

-3,545 

847 

847 

ChicA  Kasti.rn  111.... 

126,127 

144,143 

—13,016 

252 

232 

Olilc.Mllw.&St.Pau!. 

1,919,000 

2,023,180 

-104,180 

4,770 

4,520 

Chicago  &NiirtU  west. 

1,042,832 

2,213,021 

—270,189 

3,850 

3,530 

Ohio.  9t.  P.Minn.  *0. 

464,5;!8 

444,678 

•f  19.860 

1,280 

1,147 

Chic.  &  West  Mich.... 

12G.357 

13&,734 

-8.877 

413 

410 

cm.  In<i.  St.  L.  &Ch  . 

197.313 

199,929 

-2,616 

343 

343 

Cin.  Wash.  &  Bait.... 

122,li)0 

149,494 

—27,304 

281 

281 

Cleve.  Akron  ACoL.. 

44,331 

46,513 

-2,212 

144 

144 

Des  Moines  &  Ft.  D.» 

17,698 

16,805 

+  893 

143 

143 

Detroit  Lans'K  &  Nu*. 

73,281 

83.817 

—10,566 

260 

225 

Evansv.  &  T.  Uaute.. 

55,990 

57,844 

-1,894 

146 

146 

Flint  &  Pere  Marq... 

178,810 

206,322 

—27,312 

361 

347 

Fla.  R-y  ANav.  Co... 

73,190 

66,959 

+  6,231 

498 

486 

Ft.  Worth  A  Denyet*. 

31,100 

24,100 

+7,000 

110 

110 

Orand  Trunk  of  Can.t 

1,283,836 

1.493,005 

-229,169 

2,322 

2,322 

Gr.  Bay  Win.  A  St.  P. 

25,697 

34,171 

-8.474 

225 

225 

aulf  Col.  A  Santa  Fe. 

127,784 

139,156 

—11,372 

534 

534 

a].Cent.(Ill.ASr).r)lv.) 

733,60  1 

782,403 

—26,803 

1,526 

1,506 

Do     (Iowa  lines).. 

125,400 

168,305 

— 10,»05 

402 

402 

Ind.  Bloom.  A  West.. . 

197,013 

217,574 

—20,561 

644 

634 

Kan.  C.  Ft.  8.  A  Guir* 

131,013 

53,248 

+47.763 

389 

389 

LIttleRock  AFt.  8... 

33,00u 

30,750 

+  2,250 

168 

163 

UttleRk.M.R.ATex. 

23,500 

23.100 

+  400 

170 

170 

LoDK  Island 

286,945 

295,422 

-8.477 

352 

352 

Louisville  A  Nashv... 

1,040,685 

1,090,706 

-50,021 

2,063 

2,065 

Marq.  Houeh.  A  On* 

104..=i23 

68,993 

+35,.530 

133 

100 

Memphis  A  Cliar'toii* 

81.312 

56.539 

+24.723 

330 

330 

Mflw.  L.  8h.  A  West.. 

68,600 

87,265 

+  1,335 

374 

326 

Milwaukee  A  North'n 

45,088 

44.175 

+913 

221 

151 

Mlsoourl  Pae.  (I.  M.). 

1,289,060 

1,191.284 

+97,776 

1,»97 

1,897 

Mo.K.AT.d.AG.N.) 

900,149 

826,900 

+73,249 

2,211 

2,211 

Texas  A  Pacific.  ... 

343,011 

456,227 

—113,216 

1,487 

1,487 

Central  Branch.  ... 

121,051 

102,659 

+  18,392 

385 

388 

Mobile  A  Ohio 

130,243 

123,727 

+  6,516 

528 

528 

Norfolk  A  Western*.. 

142,403 

155,397 

—12,994 

602 

502 

Shenandoah  Valley^ 

40,073 

51, .593 

-11,520 

240 

240 

Norlhcni  Pacific 

1.035,785 

829,656 

+266,129 

2,453 

1,701 

Peoria  Uoc.AEvansv. 

50,626 

18,474 

+2,152 

254 

2.54 

Blch.  A  Danville 

251,819 

258,691 

—6,872 

774 

757 

Char.  Col.  A  Aug — 

38,29.1 

44.091 

—5,795 

363 

337 

Colunihia  A  Gr'v... 

28,148 

31.7.55 

—3,607 

29 1 

294 

West.  No.  Carolina. 

19,62? 

23,261 

+6,367 

208 

206 

Rochester  A  Plttsh... 

101,861 

55,499 

+  19,362 

294 

222 

81, L.  A.AT.H.  m.linfe* 

67.286 

63,335 

+  1,951 

193 

195 

Do    do    (liranolie.'il. 

45,3  JO 

57,018 

—11,718 

138 

138 

8t.Loui«Ft.8.AWioh. 

33.362 

16,303 

+1 7,0-9 

160 

128 

St.  Louis  A  Sun  Fran . . 

332.985 

259.917 

+73,068 

77  <r 

732 

St.Poul  ADuluth.... 

110.074 

1 1,5,025 

-4,951 

225 

208 

St.  Paul  Minn.  A  Man. 

682,330 

763.83? 

-81,508 

1,387 

1,250 

WlscoiiMD  Central*... 

67,5  1« 

75,991 

—8,145 

441 

441 

Total  (57  roads) . . 

19,221,245 

20.032.926 

—811,681 

45.976  43,158 

*  Onl.v  three  weeks  of  June  In  each  year. 
)  For  four  weeks  ended  June  28. 

While  it  is  here  seen  that  no  section  apparently  has  escaped 
some  reduction  of  receipts,  it  will  also  be  observed  that 
Northwestern  roads  are  very  conspicuous  for  their  losses. 
The  Chicago  Milwaukee  &  St.  Paul  reports  a  decrease  of 
$104,180  for  the  month,  though  as  this  is  after  an  increase 
of  over  $400,000  in  1883  it  is  perhaps  deprived  of  much 
of  its  significance.  On  the  other  hand,  the  Chicago  & 
Northwestern  reports  a  loss  of  $270,189,  as  against  a  gain 
of  only  $170,000  in  1883.  It  is  well  to  remember,  too^ 
that  in  1883  there  was  a  gain  simply  because  in  1882  thcri 
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bad  been  a  heavy  loss,  II  we  go  back  three  years,  for 
■comparison,  the  change  is  quite  marked,  the  total  earnings 
for  June,  1884,  being  only  $1,942,832,  against  $2,306,440 
in  June,  1881,  or  a  falling  ofif  of  §364,000,  while  mileage 
during  the  same  time  has  been  increased  over  1,000  miles. 
Of  the  $270,000  decrease  from  last  year,  $255,000  was 
reported  in  the  fourth  week  of  thejijnonth,  and  as  to  this 
it  may  be  well  to  remark  that  Mr.  Sykes,  the  Vice-Presi. 
■dent,  claims  that  $75,000  of  the  amorint  is  accounted  for 
by  the  fact  that  there  were  two  Sundays  in  the  week  this 
year,  against  only  one  last  year,  Sunday  being  a  dies  non 
with  the  railroads,  "We  may  further  add  to  this  explana- 
tion by  saying  that  the  road's  corrected  figures  of  earn- 
ings last  year  proved  to  be  $38,000  greater  than  the 
approximate  figures,  and  that  according  to  the  company's 
method  of  treating  the  returns,  the  whole  of  this  $38,000 
was  thrown  into  the  fourth  week,  in  the  comparisons 
with  this  year,  in  order  to  make  the  total  for  the 
four  weeks  the  same  as  the  actual  aggregate  for 
the  month.  If  we  allow  for  both  these  items 
the  actual  decrease  for  the  fourth  week  is  only  $142,000, 
instead  of  §255,000  as  given.  The  St.  Paul  &  Omaha 
road,  now  controlled  by  the  Northwest,  has  a  small  increase 
— $20, (.00 — for  the  month,  in  addition  to  an  increase  of 
about  $70,000  in  1883.  Minor  roads  in  the  Northwestern 
section,  like  the  Burlington  Cedar  Rapids  &  North,  and  the 
St,  Paul  &  Duluth,  generally  have  a  decrease  this  year,  the 
latter  smaller  than  the  incraese  last  year,  while  the  Central 
Iowa,  which  in  1883  fell  $7,000  behind,  now  records  an 
increase  of  $8,400.  The  St,  Paul  Minneapolis  &  Manitoba, 
on  the  other  hand,  which,  as  we  have  before  stated,  is 
affected  adversely  by  certain  circumstances  and  conditions 
peculiar  to  itself,  has  a  continuous  decrease.  The  road 
lost  $92,579  in  1883,  and  now  loses  $81,508  more,  so  that 
its  present  earnings  of  $682,330  compare  with  $856,417 
only  two  years  ago.  We  have  above  remarked  upon  the 
smaller  movement  of  grain  this  year,  and  the  roads  situ- 
ated in  the  Northwestern  section  of  the  country  evidently 
must  have  been  the  heaviest  sufiferers  thereby.  To  show 
just  what  the  movement  was  in  the  present,  as  compared 
with  last  year,  we  give  the  following  table  in  our  usual 
form. 

BECEtrrS  FOR  FOUR  WEEKS  ESDED   JUNE  28,  AND  SINCE  JAN.   1. 


Flour, 
(bbU.) 


Chicaoo—  1 

4  wks.,  June.  1884' 
4wks.,June.l883 
hiDce  Jan,  1,  lnK4 
Since  Jan.  1, 1883 

Mitwautue—  \ 
4wk9.,June,  IJWl 
4  wtcd.,  Juno.  I8s;j 
Since  Jun.  1, 1HS4 
Since  Jan,  1, 1»8J: 

at.  LouU— 
4wkB„June.  1894 
4wks,,Jano,  1883! 
Since  Jan.  1. 18841 
Since  Jan,  1, 1883: 

ToUdn- 
4wk»„Junc,  1S84| 
4  wk-v.,  June.  ]H"*3' 
tilnce  Jun.l.  18-t4 
Since  Jan.  1, 1883i 

Detroit-  I 

4  wks.,  June,  18841 
4  irki.,  June.  18831 
Since  Jan.  1, 1884 
Since  Jan.  1, 1883; 

Clevetitnd—  i 
4  wks.,  June,  1884 
4  wk»,,  June,  18S3 
Since  Jan,  l,I8sr 
Since  Jan.  1,  I893i 

Peoria—  \ 

4  wkJ.,  June,  1884 
4wk8..June,  18S3 
Wnce  Jan,l.  ls»4 
Since  Jan.  1,  1883: 

4  wk«.,  June,  1894 
4  wks.,  June.  IHS;i 
Since  Jan.  1, 1881! 
Since  Jan.  1, 1893! 

Thiol  of  aU- 
4  wks.,  June,  1834i 
4wk«..  June.  18^1 
4  wks...Iun  %  I.ss-i 
Since  J.in.t,  1H<4 
Sin^e  Jan. :.  i8-i;i 
since  Jan.  1, 1882 


159.318 

199.9M 

1,S31.«1« 

1,002,888 

281,661 

2(8.115 

1.786.284 

1,530,44» 

79.S02 

8S.4S7 

628,2,15 

753,277 

8.841 

8.970 

30.754 

38,366 

11,501 
10,803 
63.361 
99.905 

11.2.06 
8,325 
61.599 
04,045 

2,873 

«,9.->l 

20,343 

35,787 

91,330 
«»,500 
(11,350 
M,500 


611,195 
OW.OSS 

411 7.86) 
4.01  5,742 
4.200,017 
3.070.1)43 


Wheat, 
(biuh.) 


Com, 
(bush.) 


483,767      5,406,928    4,209,031 

892,147'     e,648,0i0    3,700,934 

3,793,887    8«,609,M15  18,2)J,494 

4,588,098,  30,980,733  14,3;i.2il 


Oatt. 
(6iMh.) 


1,189.176  89.530 

954,997  688,570 

3,858,206  404.260 

3,844,843  1,367,303 


837,000 

856,970 

2715,505 

3,009,093 

349,8  46 

532.0SS 

2,:i87.145 

4,470,791 

271,575 

349,281 

1,703,133' 

3,231.845 

87.263 
127,732 
552.750 
723,509 

28,220 

10,000 

246.575 

117,510 

878,130 

208,648 

1,058,682 

1,0/6,411 


S.l'iS.Oin 
3,431,865 
2,5.55,314 
16,3115.973 
21,728,100 
15,316,121 


1,579.370 

1.158,320 

12.004.739 

12.874,400 

509,031 

663,998 

4,280,499 

4,159,794 

170,205 

102,748 

1,23.1.479 

926,211 


318.291 

433.«.S5 

1,611.474 

1,541,888 

491,784 

489,298 

S,31«,S01 

8,837,665 

32406 

38,735 

224,021 

405,723 

76,437 

52,820 

44.1,611 

373,563 


Brtrlel/, 
(budh.) 


Rve, 
(6u*;i.) 


35,100  81,960 

85,1110  72,900 

484.8011(1  46(),05a 

7811,39  !f  435,033 


631.1=0 

4.58,700 

8,688,815 

4,848,650 


8,aoi,43> 

9,675,456 

5,5,55,094 

,50,776,513 


991,275 

5(11.225 

8.520.888 

4,822,S;J0 


6.201.787 
5.a55,547 
3.184,600 
29.787,315 


55,M:)7.617;24,5-i7,74S 
42,747,3iM;  18,049,852 


81,3112 

l«,0.'.0 

1,895,374 

2,722,084 

8i1,10:l 

162.473 

2,027,13. 

2,452,004 

4,800 

10,748 

791,401 

1,015,962 


587 
48,081 
34,594 

2,883 
15.102 

310,815 
413,450 

1,410 

1,500 

118,138 

109,404 

13,800 

2i),40i) 

274,000 

349,800 


190.358 

352,860 

2 1 7,67  i 

5,471,0:14 

7,097,098 

4,332,lli5 


150.116 

S.55,076 

807,802 

1,393,833 

25  739 

S3,714 
204,386 
372,803 

12.7J0 

2:1,319 

150,227 

120,865 

297 

13,409 

6.147 

58,376 


2,156 


roo 

500 
2,890 

58,790 

42.000 

401,055 

422,980 


Here  we  see  that  all  cereals  except  oats  reached  a 
smaller  aggregate  than  in  1S83,  and  the  larger  part  of  the 
loss  occurred  at  Chicago.  From  a  line  at  the  end  of  the 
table,  giving  the  movement  in  the  corresponding  period  of 
,  1832,  it  may  be  supposed  that  the  totals  last  year  were 
unusually  heavy.  That  inference,  however,  is  not  correct. 
The  fact  appears  to  be  that  both  in  the  present  year  and  in 
1882  the  movement  was  rather  light.  If  we  compare,  for 
instance,  with  1881,  we  find  receipts  of  wheat  of  6,185,647 
bushels  in  that  year,  against  only  3,125,970  bushels  in  the 
present  year,  and  receipts  of  corn  of  10,383,360  bushels, 
against  only  8,303,432  bushels  this  year.  As  Chicago  sus- 
tained the  bulk  of  the  loss  indicated,  it  is  perhaps  not  sur- 
prising that  a  road  like  the  Northwest  should  have  smaller 
earnings  in  1884  than  it  had  in  1881. 

The  roads  running  south  from  Chicago — the  Chicago  & 
Eastern  Illinois,  the  Evansville  &  Terre  Haute  and  the 
Illinois  Central — all  report  reduced  earnings.  The  loss  on 
the  latter  covers  the  entire  line  from  Chicago  to  New 
Orleans,  and  no  doubt  a  good  proportion  of  it  was  made 
on  the  southern  end  of  the  system,  since  the  road  delivered 
only  518  bales  of  cotton  at  New  Orleans  this  year,  against 
4,628  bales  in  June,  1883.  The  Illinois  Central  also  loses 
on  its  Iowa  lines,  which  are  separately  reported,  and  the 
loss  no  doubt  is  to  be  ascribed  to  a  smaller  movement  of 
com.  As  to  this  loss  on  the  Iowa  division  of  the  road, 
however,  it  is  claimed  by  the  company's  officials  that  it  is 
of  comparatively  .small  importance  to  the  Illinois  Central 
stockholders,  since  that  division  is  operated  for  a  certain 
percentage  of  the  gross  earnings  (36  per  cent)^  so  that  the 
rental  diminishes  with  the  earnings,  and  moreover  the 
whole  of  the  remaining  earnings,  we  are  told,  is  usually 
consumed  by  operating  expenses  and  in  making  better- 
ments, etc.  As  showing  of  how  little  importance  the  loss 
on  this  division  is,  we  are  informed  that  while  up  to  the 
end  of  May  gross  earnings  had  diminished  $97,437,  net 
recorded  a  reduction  of  lesj  than  $7,000,  there  having 
been  a  loss  of  $41,103  in  operating  those  lines  this  year 
against  a  similar  loss  of  $34,364  in  1883, . 

The  roads  in  the  territory  east  of  the  Mississippi  and 
north  of  the  Ohio  rivers,  nearly  all  make  an  unfavorable 
comparison  with  last  year.  Among  these  the  Cincinnati 
Indianapolis  St.  Louis  &  Chicago,  the  Cleveland  Akron  & 
Columbus,  the  Indiana  Bloomington  &  Western,  and  the 
Alton  &  Terre  Haute  (branches),  had  gains  last  year — in 
every  case  except  the  last  larger  than  the  present  decrease. 
The  Peoria  Decatur  &  Evansville,  which  had  a  decrease 
then,  now  has  an  increase;  while  the  main  line  of  the  St. 
Louis  Alton  &  Terre  Haute  also  has  a  small  increase  in 
1884,  after  a  decrease  in  1883.  The  Cincinnati  Wash- 
ington &  Baltimore  (former  Marietta  &  Cincinnati) 
is  to  \)e  mentioned  as  having  quite  a  heavy  decrease — 
$27,304,  or  nearly  19  per  cent.  Michigan  roads — par- 
ticularly the  Flint  &  Pere  Marquette  and  the  Detroit  Lan- 
sing &  Northern — make  poor  exhibits.  The  former  had  a 
large  gain  in  1883,  but  the  latter  had  a  small  loss.  The 
Chicago  &  West  Michigan,  which  then  recorded  an  in- 
crease  of  $19,193,  now  records  a  loss  of  $8,877,  The 
Marquette  Houghton  &  Ontonagon  appears  to  be  doing 
better  in  its  mineral  traffic;  for  its  earnings,  after  falling 
off  over  $81,000  in  1883,  now  exhibit  a  gain  of  $35,000  • 
for  the  first  three  weeks  of  the  month.  Wisconsin  roads, 
too,  as  a  rule  fall  behind.  The  Milwaukee  Lake  Shore 
&  Western  and  Milwaukee  &  Northern,  however,  have  a  > 
small  increase. 

The  Pacific  roads  do  not  give  a  very  good  account  of 
themselves.  The  Canadian  Pacific,  on  mileage  increased 
700  miles,  losses  $32,000  in  earnings.  The  Central  Pacific 
reports  the  large  diminution  of  $340,226,  in  addition  to  a 
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iinilar  docroase  of  about  $100,000  a  year  ago,  so  that  it 
has  earnings  of  $1,789,000  in  1884  against  $2,'2'.>0,0no  in 
1882.  Tliu  Xortliorn  Pacific  has  qiiito  a  considerablo  im- 
provomont;  in  amount,  the  increase  exceeds  that  of  any 
■  'ihor  road  in  our  list,  and  yet  tho  total  is  much  smaller  than 
I  n  tho  months  immodiatoly  preceding.  Among  tho  east  and 
west  trunk  lines  the  Grand  Trunk  of  C.'anada  is  the  only 
roprosontative  in  our  list,  and  that  shows  tho  heavy  loss  of 
$220,000,  or  K!  per  cent. 

The  roads  running  to,  or  connecting  with,  tho  South- 
west, make  perhaps  tho  most  favorable  exhibit  of  any  in 
our  list,  and  yet  in  one  case  at  least  the  contrast  with  other 
recent  periods  is  not  altogether  satisfactory.  In  fact,  the 
Chicago  &  Alton  has  a  decrease — only  small,  to  be  sure — 
for  the  first  time  in  twenty-four  months.  On  the  other 
hand,  the  St.  Louis  &  San  Francisco  continues  its  upward 
course,  and  has  a  gain  of  $7,'i,0G8,  or  nearly  30  per  cent, 
for  the  month.  The  Kansas  City  Fort  Scott  &  Gulf,  and 
its  Memphis  connection — particularly  the  latter — like- 
wise record  very  noteworthy  improvement.  We  have  also 
been  favored  this  time  with  the  figures  of  Mr.  Gould's 
Southwestern  linos,  and,  with  the  exception  of  the  To.xas 
Pacific,  it  will  bo  seen  that  they  all  make  large  gains  on 
last  year,  which  is  the  more  remarkable  since  the  same 
roads  also  had  made  heavy  gams  in  that  year.  For  in- 
stance, the  Missouri  Pacific,  combined  with  the  Iron  Moun- 
tain, records  an  increase  of  nearly  $98,000,  in  addition  to 
an  increase  of  $12  j, 000  in  1883,  and  the  Missouri  Kansas 
&  Te.xas,  together  with  the  International  &  Great  North- 
ern, an  increase  of  $73,000,  in  addition  to  that  of  $109,000 
a  year  ago.  On  tlie  other  hand,  the  Texas  &  Pacific  loses 
$113,000,  while  in  1883  it  had  gained  only  $59,000.  This 
road  suffered  in  a  double  way;  first,  by  the  generally  bad 
weather  and  floods  that  prevailed,  and,  secondly,  by  tlie 
smaller  movement  of  cotton  (remnant  of  last  season's  crop). 
On  this  latter  point  the  following  table  of  the  receipts  of 
the  staple  at  the  leading  Southern  outports  will  give  an 
idea  of  the  smallness  of  the  movement. 

BECEIPTS  OF  COTTOJJ    AT    SOHTUERN   POKT8    IS    JL'NE,  AND  PRO.M  JAN.  1 

TO  ju.Ni:  30,  1884,  1883  and  18S3. 


1884.  !  1883.      1882. 


Gftlvestun bales. 

Indittnola,  &c 

New  Orleans .... 

Mobile 

Florida 

Savannuh 

Brunswick,  &.C 

Cbarleston 

Port  KoyH),  &o 

Wilmington 

Morehead  City,  &c 

Norfult 

West  Point,  &c 


Total., 


3,178 
1 

5,448 

788 

15 

3,444 
25 

1,747 
82 
47 
74 

2,807 

1,B07 


14.6;7 

174 

22,353 

1,737 

45 

0,SM 


2,726 

149 

805 

286 

8,1HS 

1,848 


2.411 

22 

20.688 

3,44.5 

10 
7.720 

fO 
6,885 

29 

8sn 

62 


Since  January  1. 


1884. 

130.299 

828 

420,5(18 

56,150 

17,613 

m,791 

1,562 

00,843 

2,072 

14,862 

2,332 

14.-),96» 

57.623 


1883 


1838. 


331.842 

3,249 

7*1,386 

09,331 

9,175 

232,862 

200 

164,073 

16,771 

37,596 

9.080 

290,136 

70,276 


118,051 

2,784 

321,381 

69,553 

8,579 

172,9!S 

002 

100,107 

0,47U 

30,800 

10,802 

107,708 

57.007 


19,163    00,675    62,633    1,053,4121  2,003,9J7i   1,103,B59 


Galveston  thus  received  only  3,178  bales  of  cotton  this 
year,  against  14,617  bales  last  year,  and  the  total  move 
ment  at  all  ports  reached  only  19,153  bale.?,  against  60,G7.3 
bales  in  1883  and  52,033  bales  in  1882,  and  as  much  as 
95,776  bales  in  1881.  In  view  of  this  falling  off  in  this 
their  chief  item  of  freight,  it  is  perhaps  not  surprising  that 
many  of  the  Southern  roads,  which  heretofore  have  made 
such  favorable  exhibits  of  earnings,  should  record  more  or 
less  loss.  And  yet  this  same  influence  was  at  work  in 
previous  months,  without  producing  an  equally  unfavor- 
able result.  The  inference  is,  that  there  are  some  other 
elements — such  as,  for  instance,  general  business  depres- 
sion— that  have  exerted  an  adverse  effect.  This  view- 
seems  to  be  confirmed  by  the  fact  that  the  Louisville  & 
Nashville — wliich  is  not  exclusively  a  cotton-carrier — this 
time  has  a  decrease  in  earnings,  though  last  year  its  June 
figures  had  also  recorded  a  large  decrease  to  the  smallest 


total  since  1880.  There  aro  some  roads,  like  the  Mobile  k 
Ohio,  which  have  an  increase;  now,  after  a  decrease  in  1883, 
and  othera  tiiat  have  a  continu<.)Us  iiioroaso,  like  the  Mem- 
phis &  Charleston  and  Florida  Railway  &  Navigation;  but 
such  leading  lines  as  the  Norfolk  &  Western,  Kii'hmond  k, 
Danville  and  Chesapeake  &  Ohio  attract  attention  chiefly 
because  of  their  falling  off  now,  after  a  pretty  constant 
increase  in  preceding  months.  What  is  particularly  note- 
worthy about  the  Gulf  Colorado  &  Santa  Fu,  which  has  a 
decrease  of  $11,372,  or  nearly  9  per  cent,  is  that  about 
half  of  it  occure  on  the  passenger  business. 

In  the  exhibit  for  tho  first  half  of  the  year,  it  is  easy  to 
see  that  there  are  many  unsatisfactory  returns.  The 
Grand  Trunk  of  Canada  has  a  very  large  loss,  as  have  the 
Lake  Shore  and  the  Michigan  Central,  and  Northwestern 
roads  do  not  as  a  rule  compare  well  with  18S2,  while  the 
Central  Pacific  stands  only  second  to  the  trunk  lines  in  the- 
amonnt  of  decrease  reported.  And  yet  there  are  other 
roads  that  make  very  good  exhibits  and  help  to  retrieve 
the  showing  to  some  extent.  Thus  without  the  large 
gain  of  almost  2^  million  dollars  by  the  Northern  Pacific, 
the  table  would  show  a  net  decrease  of  over  4J  millions 
instead  of  only  2^  millions,  and  such  roads  as  the 
St.  Louis  &  San  Francisco,  the  Rochester  &  Pittsburg,, 
and  nearly  all  the  Southwestern  roads  which  our  table 
contains  have  also  contributed  to  make  the  result  much 
more  favorable  than  it  otherwise  would  be.  In  some 
degree  a  few  of  the  Southern  roads  have  also  tended  to 
sweU  tho  column  of  increase.  On  the  whole,  however,  the 
roads  in  our  table  that  record  a  decrease  are  more  con- 
spicuous than  those  that  record  an  increase,  and  it  caa 
hardly  be  said  that  the  half  year  has  been  a  generally  sat- 
isfactory one  for  railroad  traffic.  The  following  is  the 
table,  giving  full  particulars. 

OR0B8  BARNIN08  FROM  JANCAKT   1  TO  JUNE  30. 


Name  of  Road. 


Burl.  Cedar  Rap.  &  No. . 

Canadian  Pacitic 

Central  Io\v;i 

Central  Paoitlc 

C'hrsnpcako  <fe  Ohio 

Eli/..  r,*.K.,tBlj,' Sandy. 

Chlciiiro  ife  Alton 

Clilc.  A  Eastern  Illinois. 
CUicaso  Mihv.  &  St.Paul 
CliicaKo  &  Nortliwest .. . 
CUic.8t.P.Miun.&  Omaha 

Chicago  &  Wo8t  Mich 

Cin.  Ind.  St.  L.  .fc  Chic.  . 
Cin.  Wash.  &  Baltimore. 

Cleve.  Akron.  &  Col 

Dc8  Moines  A  Ft.Dortfje* 
Detroit  Lanninff  &  No*., 

Evansv.  &T.  Haute 

Flint  A'  Pere  Marquette. 
Florida  K'y  &  Nav.  Co. . 
Ft.  Worth  &  Denver  ... 
Grand  Ti-.  of  Canada!  .. 
Green  Bay  Win.*  8t.  P.. 
Gulf  Col.  &  Santa  Fe.... 
ni.  Cent.dl!.  line  &  So.D) 
Do  (la.  leaded  linesi 
Indiana  Bloom..&  West.. 
Kan.  City  Ft.  8.  &  Gulf*. 
Lake  Shore  &  Mich.  So.. 
1/lttlo  Kock  &  Ft.  Smith. 
Little  Kk.  M.  K.  &  Tex., 

Long  Island 

Louiaville  4  Nashville.. 
Marq,  llouuliton  A:  Out.* 
Memiiliis  &  (;harlcatou*. 
M.ch  (;ont.  &C.II1  So... 
Milw.  L.Shoro  A  West'n. 
Milwaukee  A  Northern. 

Mobile  A:  Ohio... 

Norfolk  A  Western- 

Shenandoah  Valley*  .. 

Northern  Paciflc 

Peoria  Dec.  A  Evansville 
Kichmond  A  Danville... 

Char.  Col.  A  .\iigu8ta. 

Col.  A  Ureenvillo 

West.  Nor.  Carolina... 
Rochester  A  Pittsburg  . 
ScL.A.AT.H.main  line*. 
Do  do  (branches) . 
St  L.  Ft.  Scott  A  WIch.. 
St.  Louis  A  S.  Francisco. 

St.  Paul  ADuluth 

St.  Paul  Minn.  A  Man... 
WlsooDsln  Central' 


1831. 


Total  (55  roads). 
Net  deoreaae 


1,278,743 

2,194,71J 

6'i6.y86 

10,47(i,00fi 

1,70^,247 
324.311  i 

3,S5  1,561 

tiyS,4U0 

10,4  2S,OO0 

10,570,599 

2,fi54.344 
764,031 

l,110,ir.3 
793,57« 
225.601 
149,961 
642,681 
327,611 

1,211,49.5 
518,701 
216,500 

7,968.503 
170,3il 
797,658 

4,807.<il3 
792,92.. 

1.321,621 

1.097,5^3 

7.330,900 
225,40. 
154,3.30 

1,127.055 

6.564,571 
301,205 
627,663 

5,6O3..5O0 
525,895 
255,423 
972,1.55 

1.205.036 
331.237 

5,938.248 
363,284 

1,825.102 
3.57,i'99 
293.835 
190.934 
518,002 
652.74!) 
378,591 
223.452 

2.1 13.9*56 
495.734 

3,637,518 
032.672 


1883. 


Increase.   I  Decreate. 


1.281,858 
2,226.,102 

11,515.125 

1,796,859 
316,627 

3,80.1, 57!» 

787.307 

10.63-*.933 

10.8S8.U15 

2.:ii;3,!t0.> 
754.741 

1,158,132 
805,837 
2.50,431 
130.542 
t95,136 
338,238 

l,262,u02 
441.022 
l'i3,700 

9.032.379 
191.021 
83ii.70O 

4,969.6(!7 
93i).527 

1,387.514 
835.060 

9,219.171 
242.934 
185.287 

1,092.815 

6.375.333 
22  i, 652 
541.00 

6.740.COO 
475.813 
229.690 
963.146 

1,161,222 
337.844 

3,531,060 
333.989 

1,764,806 
393.779 
366,»45 
146.361 
210.209 
663.294 
393.348 
8.'»..595 

1,«96,972 
511.098 

3.912.542 
636,171 


89,1611 


7,764 
53,98  i 


2,115 
31,790 

1,069.125 

88,612. 


290,439 
9,290 


:9,119 


77,7(!9 
52,800 


262,523 


34.240 

13tt.l88 

78,553 

8.3.756 

so'.osz 

25,7.33 

9.009 

43,814 


..  110,609,549,112,965,015     4,831,026  7,186,4»a 
>,3&5.466> 


2,407,188 
29.295 
6U.2i»6 


44.57. 
307,793 


133.887 
421.1,91 


4'!.501 


88.907 
260.938 
315,316 


47.979 
7'2,259- 
24,827 


02,455- 
10.592 
50,50T 


,063.87(t 
20.180 
39.042 
162.054 
137.001 
165.39» 

,883',27'i 
17,5'!> 
30.957 


1,136,500- 


3,aoT 


39.88e 
67,990 


10.545- 
14.75T 


18.364. 
255,02* 


*  iDOludes  three  weeks  only  of  June  iu  each  year. 
t  From  Jauuary  l.to  June  28. 
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Net  earnings  for  May  are  also  unsatisfactory.  Not  to 
mention  minor  lines,  pretty  nearly  all  the  prominent  roads 
reporting  show  decreases,  in  some  cases  very  heavy  in 
amount.  The  exhibit  of  the  Erie,  recording  net  of  only 
$294,573  for  May  this  year,  against  $631,055  in  May  last 
year,  is  worse  than  any  one  claimed  or  expected  it  would 
be.  The  Atchison  Topeka  &  Santa  Fe  also  sustains  a  very 
heavy  loss  in  net,  but  in  that  case,  as  we  state  in  another 
column,  the  loss  is  due  to  the  augmentation  of  expenses 
occasioned  by  damage  done  the  road  through  floods.  Like 
the  Atchison,  the  Burlington  &  Quincy  has  smaller  net,  but 
the  decrease  is  comparatively  trifling  and  altogether  insig- 
nificant when  we  bear  in  mind  that  the  gain  last  year  had 
been  over  $234,000.  The  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  has  a  small  gain  in  net,  and  the  Louisville  & 
Nashville  a  small  loss,  referred  to  last  week.  The  Nashville 
Chattanooga  &  St.  Louis  makes  a  pretty  good  showing,  and 
so  does  the  Rome  Watertown  &  Ogdensburg.  The  Penn- 
sylvania has  only  a  very  small  increase  in  net,  but  as  this  is 
on  a  decrease  in  gross,  it  is  not  unsatisfactory,  and  we 
alluded  to  that  fact  when  the  figures  were  first  published. 
The  Northern  Central  and  Philadelphia  &  Erie,  however, 
both  Pennsylvania  lines,  fall  behind  a  year  ago.  The  only 
positively  favorable  report  is  that  of  the  Northern  Pacific, 
with  its  $577,402  net  this  year,  against  $266,465  in  May, 
1883.  Below  are  the  returns  of  all  roads  that  will  furnish 
monthly  exhibits  for  publication. 


Namx. 


Atcta.  Topeka  &■  Santa  Fe 

1884  

1883 

Burl.  Cedar  Rap.  *  North.— 

1884 

1883 

Chicago  Burl.  &  Quincy— 

1884  

1888 

Cln.  Ind.  St.  Louis  &  Chic— 
-  1884 

1883 , 

Denver  &  Rio  Grande— 

1884  .  .  

1883 

Des  Miiines  &  Ft.  DoJge— 

1884  .... 

1883  

East  Tenn.  Va.  A  Georgia— 

1884 

1883 

Louisville  &  Nashville— 

1884 


Missouri  PacificT— 

18t4  

1883 

Missouri  Kan.  &  TexasS— 

1884 

1883 

NasKv.  Chatt.  &  St.  Louis- 

1884 

1883 

N.  Y.  Lake  Erie  &  West.t- 

1884.,   ..  


N.  Y.  &  New  England- 

1884 

1883 

Norfolk  &  Western— 
1884 


Bbenundoah  Valley— 

1884 

l8^3 

Northern  Central- 

1884 

1883    

Northern  Pacific— 

1884 

1883 

Oregon  Improvem't  Co.— 

1884 

1883 

Oregon  R'y  &  Nav.  Co.- 

18S4      .     


Penn.  (ail  lines  east  or  Pitts, 
burg  Si  Erie)— 

1884.". 

1883 

Philadelphia  ft  Krie— 

1884 


PhiladeiphlaA  Heading  t— 

18(-4...:. 

1883 

Central  o(  New  Jersey— 

1884 .. 

188?  

Phlla.  s  Head.  Coal  4  Iron— 

1884    

1883 

Borne  Wat.  &  Ogdensburg 

1883.'.'. i.!;.!;:;!;.:;::::.:.' 

Dtah  Central— 

1884  

1883 

West  Jersey— 

1884 

1883.  


May. 


Gross 
Eai-nmgn 


i 

1,343,382 
1,314,013 

221.573 
208.672 

1.981,127 
2,009.872 

205.588 
203,510 

568,754 
628,018 

24,816 
20,014 

295,481 
283,157 

1,156,109 
1,002,318 


551,9?5 
575,685 


190,751 
171,079 


1,615,36 
2,005,988 


278,-(  2 
Su»,033 


202,436 
205,663 


61,400 
72,418 


477,818 
499.  la? 


1,387,805 
789,946 


312,680 
361,019 


435,144 
439,001 


4,267,17:1 
4,303  008 


298,853 
363,3.59 


I.a84  757 
1,698.877 


943,186 


1,888,219 
1,395,053 


137,356 
125,815 


8S.2rt0 
97.671 


102,!)69 
K2.413 


Operating 
Expenses. 

* 

760.67S 
o51,9S8 

164,118 
157,760 

1,158.498 
1,128,116 

125,402 
129..:08 

422.664 
408,659 

20,003 
21,717 

195,700 
181.435 

681,133 
583,230 


860.005 
4  '8,546 


105.432 

1'5.121 


1,320,791 
1,424,933 


222,08 
245,089 


127,138 
125,901 


55,'.'01 
5.(,622 


283,401 
287,037 


710,403 

623,181 


220,235 
225,887 


245,326 
225,486 


2,6i7,670 
2.894.332 

195,779 
228.93S 

1,105,772 
l,0i;8,090 

583,2.i2 


a,007,aS2 
1,408,650 


98,128 
125,191 


42,846 
46,514 


69.0.58 
82.399 


Ket 
Earnings. 

* 

682.690 
762,925 

57.457 
50,912 

822,629 
881,756 

80,183 
78,032 

146,090 
217,459 

4,913 
d  f,  1,873 

99,781 
101,72V 

471.976 
479.118 


191.920 
107,139 


>5,319 
75,958 


291.573 

6:)1,055! 


5', 635 
57,916,1 


75,300 
79,762 


8,199 
18,926 


104,?6- 
212.076 


577,402 
266,4>« 


93,445 
133,132 


189,818 
213,3J6 


Jan.  1  to  Uay  31. 


Gross 
Eamiflgs. 

* 

6,392,786 
6,107,909 

1.072,325 
1,064,212 

9,6S8,83fl 
0,487,2»7 

912,"40 
958,203 

2,450,715 
2,692,426 

132,264 
113,738 

1,538,489 
1.580,393 

8.523.888 
5,281,67' 

6,437,963 


Net 
Earnings 


3,083,114 
3,018,543 


309.058 
266,480 


1,148.229 

4.436,839 


1,639.491 
1.60S,674 


101.074 
138,121 


778  985 
668,787 


df.I23.113 
a  .13,497 


41.2.33 
851 


J2,414 
51,127 


983,221 
931,329 


7,901,914 
8,109,918 


1,307.968 
1,358,629 


1,082,633 
1,005,825 


294,184 
288.251 


2.203.621 
2.468,450 


4,842,463 
2,701,401 


1,383,860 
1,165.787 


1.780,724 
1,907,970 


19,487.075 
20.193.708 


1.324,141 

1.59^.408 


7,161,412 
8,156.371 


373.528 
93J,721 


33.161 
16,579 


538,^9S 
513,813 


1,880.192 
2,005,027 


8,759,093 
2,191,230 


411,410 
39«,9s5 

l,8-23,6,'9 
2,145,119 

226,021 
98,808 

401,498 
417,856 

30,121 
25,725 

811,714 
899  310 

l,0i«,I42 
618,019 

284,008 
419,475 

616,002 
851,731 


7,029.216 
7.339.684 


455,020 
571,650 


3,063,382 
8116,396 


33,913 
30,011 


4,108,4S9i  1,545,389 


5,970,662  df,315,968 
5,623,0761        53.782 


599.0.SS, 
598,871 1 


388.434 
491,850 


416,ia3 
369,161 


146,286 
10,556 


142,171 
856,770 


153,203 
120,291 


•  InclurtHg  Southern  Kansas  In  bolh  years  : 

N:i"^'rk'"/ei.ni?;^a*n',H^l^  Skt°^^>f;o"ir  ""^  '"""«  '"'^'"'■^  ""-^^^  <"  "■« 
»  Not  emi^niclng  operations  If  Central  of  VewJer.«ey. 
!  Not  including  International  a.  Great  Northern.      T  Incliiding  Iron  Mountain. 


Mobile  &  Ohio— 

1884 

1883 

Rich -load  &  Danville- 

1884 

1883 


Flint  &  Pere  Marquette- 

1884 

1883 


t 

130.243 
183.727 

251,819 
258,691 


Gross      Operatino       Net 
Earnings  Expenses.  Eamin,gs 


6,843 

16,619 


185,000 
107,108 

170,870 
193,339 


81,549 
65,358 


Jan.  1  to  June  30. 


Gross  Net 

Earnings  Earnings 


* 

978.165 
983,118 

1,826,108 
1,764,808 


s 

811,390 
818,957 


April. 


Gross      iterating        Net 
Earning-'!.  Expenses.  Earnings. 


* 

216,748 
237,517 


135,284 
131,179 


81,464 
103,338 


Jan.  1  to  Apt.  80. 


Gross  Net 

Eamiiigif.  Eamingf. 


811,888 
826,016 


275,742 
274,813 


THE  GLADSTONE  CABINET  AISTD  THE  LORDS. 

The  event  of  the  week,  so  far  as  foreign  affairs  are 
concerned,  has  been  the  rejection  by  the  House  of  Lords 
of  Mr.  Gladstone's  Reform  Bill.  The  event  is  all  the 
more  important  that  it  was  not  unexpected  and  that  the 
Lords  had  been  warned  of  their  danger,  if  they  should  prove 
so  unwise  as  to  place  themselves  in  opposition  to  the  pet 
measure  of  the  Government.  It  can  scarcely  be  said  that 
the  House  of  Lords  of  late  years  has  been  proverbial  for 
its  wisdom;  but  it  is  hardly  wonderful  that  such  a  proud 
and  venerable  body  should  resent  the  threats  which  were, 
we  think,  very  unwisely  made,  and  should  in  consequence 
of  such  threats  all  the  more  willingly  and  all  the  more 
resolutely  give  expression  to  its  convictions.  The  majori- 
ty 205  to  146  which  sustained  Lord  Cairns'  motion  post- 
p'^ning  the  extension  of  the  franchise  until  proper  pro- 
vision was  made  for  a  re-distribution  of  seats,  shows  that 
the  House  is  very  decided  in  the  view  it  has  taken. 

In  the  peculiar  circumstances  in  which  the  Government 
is  situated  otherwise,  this  action  of  the  Lords  must  be 
regarded  as  embarrassing,  and,  from  the  point  of  view 
of  the  ministry,  unfortunate.  It  is  perfectly 
plain  that  Mr.  Gladstone  cannot  carry  on  the  affairs  of  the 
British  empire  with  a  House  of  Lords  resisting  his  meas- 
ures. With  a  Conference  of  the  Powers  now  assembled  in 
London,  an  assembly  convened  at  Mr.  Gladstone's  own 
request,  the  attitude  assumed  by  the  Upper  House  must 
be  to  the  proud  and  sensitive  Premier  a  cause  of  peculiar 
irritation.  What  will  he  do  in  the  premises?  Mr.  Glad- 
stone is  not  absolutely  shut  up  to  one  course  of  conduct. 
It  is  competent  for  him  to  submit  to  the  action  of  the 
Lords,  and  to  make  the  required  provision  for  re-distri- 
bution. It  is  competent  for  him  to  drop  the  measure  for 
the  present,  altogether.  It  is  competent  for  him  to  advise 
her  Majesty  to  dissolve  Parliament  and  to  order  a  new 
election.  It  is  also  competent  for  him  to  put  forth  all  the 
strength  which  the  Constitution  allows  him,  and  to  force 
the  Lords  into  obedience.  What  the  Prime  Minister  may 
do  it  would  hardly  be  safe,  in  present  circumstances,  to 
declare  with  confidence.  When  we  consider  the  feeling 
which  has  been  evinced  already  by  himself  and  his  col- 
leagues in  office,  we  feel  as  if  we  were  barred  from  the  con- 
clusion that  he  will  either  submit  to  the  dictation  of  the 
Lords  or  abandon  the  Reform  measure.  Nor  is  it  con- 
ceivable that  Mr.  Gladstone  in  the  present  complicated  state 
of  affairs  can  have  any  desire  to  appeal  his  case  to  the  con- 
stituencies. He  will  be  able  to  do  so  with  better  grace — 
presumably  at  least — after  the  conference  has  done  its 
work;  and  if  the  Reform  bill  were  passed,  he  would  cer- 
tainly be  able  to  count  with  greater  confidence  on  success. 
It  is  the  main  object  of  the  bill  to  strengthen  the  liberal 
cause  throughout  the  three  kingdoms,  and  we  may  rest 
assured  that  nothing  but  absolute  necessity  will  induce  the 
Premier  to  court  the  judgment  of  the  people  until  the 
Reform  Bill  shall  have  become  the  law  of  the  land. 

The  last  course,  which  we  have  suggested,  in  spite  of 
its  revolutionary  character,  and  the  drastic   measures  with 
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which  it  must  be  accompanied,  cannot  be  without  its  re- 
couunendations  to  Mr.  Gladstone  in  his  present  aggressive 
mood;  and  his  latest  action  seems  to  point  in  the  direction 
indicated.  The  situation  of  to-day  is  not  without  a  parallel 
in  British  history ;  and  strange  to  say  the  most  exact 
pai-allel  is  to  bo  found  in  connection  with  the  first  Reform 
Bill— the  bill  of  1831-32.  "When  Lord  John  Russell's  bill 
was  introduced  it  was  well  known  that  whatever  chance 
it  might  have  in  the  Lower  House,  it  would  be  certain  to 
be  rejected  by  the  Peers.  Earl  Grey  was  then  Primcj 
Minister.  At  his  suggestion,  the  King,  AVilliani 
IV.,  in  order  the  more  effectively  to  secure  a  balance  of 
parties  in  the  Upper  House,  created  a  batch  of  sixteen 
new  Peers,  who  had  already  taken  their  seats  before  the 
bill  passed  to  its  second  reading  in  the  (l^ommons.  In  spite 
of  this  preparatory  action,  the  bill  was  inimodiately  rejected 
by  the  Lords.  What  was  the  course  then  followed  ? 
Parliament  immediately  sustained  the  ministry  by  a  vote 
of  confidence.  It  was  then  prorogued  to  allow  ministers 
to  prepare  a  new  measure.  When  the  House  re-assembled 
the  new  bill  was  welcomed  and  pushed  forward  by  larger 
majorities  than  its  predecessor.  On  reaching  the  Lords 
the  bill  was  read  a  first  and  second  time  by  the  barest  pos- 
sible majorities.  Its  third  reading  was  seriously  threat- 
ened. As  soon  as  the  debate  commenced  ministers  found 
themselves  in  a  minority  of  thirty-five.  Ministers,  how- 
ever, were  resolute.  The  King's  consent  was  obtained  to 
the  creating  of  as  many  new  Peers  as  should  be  necessary 
to  the  passing  of  the  bill.  Dreading  such  intrusion  the 
Lords  gave  way,  and  the  Reform  Bill  became  law.  Mr. 
Gladstone  and  his  colleagues  to-day  have  the  same  remedy 
at  hand  which  Earl  Grey  and  his  colleagues  had  in  1831- 
32.  It  remains  to  be  seen  whether  the  remedy  will  be 
resorted  to,  and  what  action  the  Lords  will  take  in  the 
emergency. 

"  The  entire  situation  has  a  special  interest  viewed  in  its 
relation  to  the  LTpper  Hou.se  of  the  British  Parliament.  If 
ever  there  was  a  time  when  the  members  of  that  House 
had  cause  to  be  fearful  of  coming  into  violent  collision  with 
the  Commons,  there  is  certainly  need  for  such  fear  now. 
The  feeling  has  long  been  general  outside  of  the  House  that 
it  had  outlived  its  usefulness,  as  at  present  constituted,  and 
that,  if  it  would  survive  as  a  useful  branch  of  the  Govern- 
ment, it  must  undergo  some  radical  reconstruction.  Within 
the  last  few  days  this  feeling  has  found  forceful  expression 
in  the  House  itself.  It  is  only  two  weeks  ago  since  Lord 
Roseberr/,  a  young  and  promising  Tiiberal  Peer  who  has 
evidently  at  heart  the  welfare  of  his  order  as  well  as  the 
welfare  of  his  country,  moved  for  the  nomination  of  a  Select 
Committee  "to  consider  the  best  means  of  promoting  the 
efficiency  of  the  House."  In  the  course  of  his  remarks  he 
exhibited  said  House  in  attitudes  so  ridiculous  as  to 
compel  their  Lordships  to  laugh  at  their  own  expense,  and 
openly  and  unqualifiedly  declared  that  as  an  effective  branch 
of  the  Legislature  it  compared  unfavorably  with  the 
American  Senate.  Although  the  motion  was  negatived,  it 
was  very  evident  that  the  Lords  felt  that  a  change  was  im- 
minent. "  Our  institutions,"  said  Lord  Salisbury,  "are  at 
"  this  moment  in  the  course  of  a  somewhat  rapid  evolution, 
"  and  changes  are  taking  place,  not  perhaps  in  their  form, 
"but  in  their  substance,  their  relations,  and  their  essential 
"  power."  He  further  confessed  himself  in  favor  of  the 
creation  of  life  peerages  in  limited'  numbers.  In  view  of 
the  existence  of  such  feeling,  the  present  crisis  is  rendered 
doubly  interesting.  The  reconstruction  of  the  Houie  of 
Lords,  it  is  evident,  will  be  an  accomplished  faik  in  the 
early  future,  and  if  Mr.  Gladstone  had  been  a  younger  man, 
there  is  no  saying  to  what  advantage,  in  this  particular 
direction,  he  might   have  turned   the  present  opportunity. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXCBAN0X  AT  LOUDON- Juiu  27. 


On- 

Timt. 

Anuterdani . 

Short. 

3  mos. 

Hamburg... 

•• 

BerUn 

Frankfort... 

Vienna 

ti 

Paris 

•• 

Paris •. 

Cheoka 

8t.  Petersb'g 

SmoB. 

Genoa 

" 

Madrid 

« 

Cadiz 

** 

Lisbon 

Alexandiia.. 

.... 

Constuut'ple 

..-. 

New  York... 

Ondem 

Bombay ..  .. 

3u  daye 

Oaloatta.. 

** 

Hong  Kong.. 

.■■• 

aiianghal.... 

.... 

BaU. 


122>4  912-314 
12-4  al2-4)3 
20-61  a20-6.'i 
2062  020-66 
20-<;2  ®20-66 
12-32  ii(al2-35 
2a-37Hi»29-42i4 
25-19\®25-23% 

23i«®23<)g 

25-41i4«25'46i4 

46»i6»4611i(i 

4tiI)iF3461>ia 


49li6«'l9''l0 
Is.  7>9d. 
Is.  7>3d. 


EZOHASSM  OH  LONDON. 


Latttt 
Date. 


June  27 


June  27 
June  27 
June  27 
June  2' 
June  27 
June  27 


June  1' 


June  27 
June  27 
June  27 
June  27 
June  27 
June  27 


nme. 


Short. 
Siiort. 


Cheeks 
3  mos. 


3  mos. 


3  mos. 

Cables. 


4  mos. 


BaU. 


12111a 

20-43'« 

20-42>a 

20-42 

12-19 

251» 


24' le 


82Tg 

ll6-25 
4-83>4 

Is.  7>9d. 

Is.  7i«d. 
3b.  9d. 

5s.  l^d. 


I  From  oar  own  oorreBpundent.I 

London,  Saturday,  June  38,  1884, 

This  has  been  a  very  distressing  week,  and  there  has  been 
much  anxiety.  The  fortnightly  settlement  on  the  Stock 
Exchange  has  been  completed  with  but  only  two  failures,  and 
these  have  not  been  for  any  considerable  liabilities.  One  was 
attended  by  a  deplorable  result,  that  of  suicide;  but  it  is  a  very 
remarkable  fact  that,  in  spite  of  the  serious  fall  in  prices  which 
has  been  continuous  and  protracted,  so  very  few  should  sus- 
pend payment.  It  is,  however,  contended  by  many  that  our 
difliculties  are  only  reaching  their  zenith  now,  and  that  only  a 
sort  of  miracle  can  prevent  a  crisis.  It  is  maintained  that- 
matters  on  the  Stock  Exchange  have  been  only  propped  up, 
and  that  it  is  doubtful  rf  that  arrangement  can  be  continued. 

We  appear,  therefore,  to  be  largely  dependent  with  respect 
to  the  future  upon  an  immediate  improvement  in  the  condition 
of  business.  Hence  the  question  to  be  considered  is  whether 
there  are  hopes  of  immediate  improvement.  There  lias  been, 
and  there  is  still,  much  in  favor  of  such  a  change,  but  in  the 
past,  cheap  money  and  favorable  crop  prospects,  together  with 
low  prices  for  the  leading  necessaries  of  life,  have  failed  to 
give  any  stimulus  to  the  general  condition  of  business.  That 
condition  of  things  is  unaltered.  We  seem  to  be  almost 
assured  of  a  good  harvest,  especially  of  wheat,  and  the  money 
market  is  still  very  easy.  But  at  the  same  time  there  is  greaj 
indisposition  shown  to  operate,  and,  as  stated,  much  anxiety 
exists  regarding  the  future.  Many  believe  that  the  misman- 
agement of  Egyptian  affairs  by  the  existing  government  has 
been  the  cause  of  the  depression.  There  is  no  doubt  of  the 
fact  that  this  has  been  an  adverse  feature,  but  there  is  more 
reason  for  believing  that  over-production  has  led  to  unprofita- 
ble results.  The  stocks  of  food,  raw  materials  and  manufac 
tured  goods  are  still  very  heavy,  and  will  have  to  be  sold  at  a 
loss;  but  somebody,  it  would  seem,  must  be  benefitted  by  goods 
and  produce  pressed  for  sale  at  low  prices. 

In  the  money  market  there  has  been  a  great  want  of  activity, 
and  the  rates  of  discount  have  been  decidedly  easy,  though 
during  the  last  two  days,  with  some  tendency  to  improvement, 
any  such  tendency  is  speedily  checked  by  the  very  cautious  policy 
believed  to  be  a  necessity.  The  Bank  of  England  return  shows 
no  change  of  importance.  The  proportion  of  the  reserve  to  lia- 
bilities is  unaltered  at  46*89  per  cent,  and  there  has  been  some 
addition  made  to  the  supply  of  gold  held  by  the  Bank  of  Eng- 
land, owing  to  the  return  of  gold  coin  from  provincial  circu" 
lation.  A  good  deal  of  money  will  now  be  required  to  meet 
the  half-yearly  expenditures  of  the  country,  to  pay  salaries  and 
to  meet  harvest  requirements.  The  Continental  markets  are 
dearer  than  our  own,  and  there  is  consequently  some  prospect 
of  improvement.  There  is  also  a  belief  in  some  quarters  that 
America  will  want  gold,  but  this  is  doubtful  as  the 
price  of  wheat  is  so  very  low  and  crop  prospects  here  and 
on  the  Continent  a^e  at  present  brilliant.  '  This  wdl  be  very 
beneficiiil  to  those  countries  which,  even  in  good  seasons, 
are  compelled  to  import,  as  they  will  be  able  to  purchase 
what  they  require  at  a  low  price.  The  average  value  of 
English  wheat  is  only  37s.  per  quarter,  and  the  price  of  the 
4-lb.  loaf  is  only  from  fiveijence  to  seveni)ence.    That  price  is 
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not  likely  to^be  exceeded  during  the  new  season,  as  production 
is  great  and  good.  Assuming  that  the  present  weather  con- 
tinues, our  harvest  will  be  both  early  and  excellent.  In  fact, 
throughout  all  the  wheat-producing  countries  the  promise  is  a 
good  one,  and  it  would  be  difficult  to  point  to  a  period  when 
prospective  results  were  so  uniformly  favorable.  As  far  as 
wheat  is  concerned,  there  will  be  an  embarrassment  of  riches, 
but  the  protracted  dry  weather  is  shortening  the  crops  of  grass 
and  spring-sown  corn. 

The  Stock  Exchange  settlement  has  not  materially  affected 
the  money  market,  but  during  the  last  few  days  the  fall  in  the 
New  York  sterling  exchange  has  produced  more  firmness. 
The  rates  are,  however,  very  easy,  but  in  previous  yeare  they 
have  been  lower  than  they  are  now.  The  discount  rates  for 
three  months'  bills  have  of  recent  years  been  as  low  as  %  to  Jg 
per  cent  per  annum.  The  quotation  is  now  1  7-16  to  \%  per 
cent,  showing  either  an  improvement  in  business  or  a  les^ 
extensive  supply  of  unemployed  capital.  The  Clearing  House 
returns  exhibit  more  satisfactory  results,  excepting  as  regards 
Stock  Exchange  settlement  days.  Bearing  in  mind  that  values 
are  much  reduced,  a  larger  quantity  of  produce  and  manufac- 
tures should  be  changing  hands. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


London 


May  23  m 
•'     80   2^4 

Jane  Ci  2Vi 
"     13  2>4 
"     20|  2 
•'     27  2 


Open  market  rates. 


I 


Trade  Btlie. 


Three 
Months 


2  @  — 


Four 
Months 


2  ®^ 
2  %2ii 
iiHi  - 
2    ®  — 

m®i«'2  @  ■ 


Six    I  Three     Four       Six 
Months  1  Months  Months  M(mths 


2»9  -  2M@2)4  2H®2'H\2H®SH 
2M92H  2X®2i^  2-yi»2U2H@3H 
2?s®  -  2H92'4  2^<a>2H  2«®8W 
2)i®  -  8Vi®2«'2!^a33i  2*i®3M 
IH®2     12    ®2li'2l4@3 


Interest  allowed 
for  deposits  by 


Joint 

Stock 
Banks. 


IH 

1« 

V4 

1 

1 


At 
Call. 


Itoli 
Days. 

1M-1!4 

iH-m 

1«-1M 
IM-IH 


The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years  : 

1833. 

£ 
25,473.995 
8,5S9,313 
2i!,014,658 
13,314,898 
22,402,636 
34,900 


21.991,216 
15,375,895 


1884, 
£ 

Olronlatlon 25,315,320 

Public  deposits 9,389,034 

Other  deposits 23,790, 122 

Governm't  securities.   13,613,513 

Otlier  securities 

Res've  of  notes  &  coin 
Coin   and   bullion  in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 46-89 

Bank  rate 2  p,  o. 

Consols xdlOO 

Enie.  wheat,  av.  price        378.  Od. 
Mid.  Upland  cotton . .  e^sd. 

No.  40  mulo  twist 9%d. 


11. 


1882. 
£ 
26,070,945 
7,678,433 
24,801,985 
13,780,079 
22,509,727 
1 1,059,996 


1881, 
£ 
26,954,040 
8,736.057 
27,343.043 
14,908,400 
23,0.9.0)3 
16,030,879 


25,441,215    22,438,753    24,380,911    27,231,919 


4114 

4  p.  c. 

10038 

42s.  5d. 

ollifld. 

g'sd. 


43  '. 

3  p.  0. 

xd99% 

46,t.  lid. 

613, ed. 

loUd. 


441s 
2i«  p.  (• 

10138 

458.  Od 
63,  ed. 

10l4d 


Clearlntr-House  ret'n.  97,327,000    85,153,000  104,918,000  150,500,000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  of 
Inttrettat 


Farla 

Berlin,. 

Frankfort 

Hamburg 

▲nuterdam 

Brusaela 

Madrid 

Vienna 

St.  Petersbarg. . 
Copenhagen 


Bank 
Bate. 


Open 
Market 


2H 

3H 

3 

2« 

2?< 

5 

SH 

6 

4 


June  19. 


Bank 
Bate. 


Open 

Market 


3« 

S!4 

3 

2« 

2H 

9 

SM 

6 

4 


Bank 
Rate. 


Open 
Market 


2% 
2H 

2% 

2H 
2H 
5 

m 


June  5. 


Bank 
Rate. 


Open 
Market 


2H 

2H 
2ii 
2<4 
SH 
S 

6 

4 


•  In  reference  to  the  state  of  the  bullion  market  during  the 
past  week,  Messrs.  Plxley  &  AbeU  remark  : 

Gold  still  continues  in  demand  for  Spain  and  India.    The  "  Liguria 
brouftht  £19.000  from  Sydney,  principally  SoverelBr.s.    The  Bank  has 
sold  £50,000,  in   soTereiffns,  fur  Lisbon,  and  £6,000  in  bar  Kold  for 
India,  and  has  received  £16,000,   in  Sovereigns,  from  Atistrulla.    The 
"Thames"  talies  £25,000  to  Bombay. 

.5','T^''.?'''''''' '','. '!'"'  '*^'  '""^  quoted  50%d.  on  Saturdny,  lapsed  to 
°"i,^"l'"'',''*  *■'''""  l"'''^"  the  arrivals  per  "  Magellan  "  were  sold:  and 
on  Wednesday,  owing  to  the  drop  of  the  Indian  Kxchanges  and  the  low 
pnce  at  which  Uleeraphic  transfers  were  sold  at  the  Bank,  a  further 
fall  of  l-16d.  took  place  to  50'vd.,  which  we  quote  as  the  nearest  price 
to-day.  The  "I.*ibnitz,"  from  Brazil,  brought  £4,100;  "  (Sermanic  " 
'J??^?.?"'..,^'""^'  '""0"Kl>'  £40,000;  "Magellan,"  from  Chill,  brought 
£30,000.    Tot^l,  £74,HjO.    The  "Thames"  takes  £87,000  to  Bombay. 

Mexican  dollars  were  quoted  on  Salunlay  last  at  50d.  nearest,  and 
bave  since  advanced  i«d.  to  SO^ed..  but.  In  the  absence  of  supplies  and 
the  uncertainty  a«  to  the  amount  the  Hoyal  Mail  steamer,  due  on  27th 
Inst,  brings,  the  market  Is  very  quiet. 

The  quotations  for  bullion  are  reported  as  follows: 


Bar  gold,  fine oz. 

Bar  gold,  contain 'g 
20awtB.  8ilver..os. 
Span,  doubloons. 01. 
B.Am.doubloon8.oz. 
U.S.  gold  coln...o2. 
Ger.  gold  GOin...O£. 


Pri«  of  Gold. 


June  26. 


77  na 


T8    3« 


.77  UK 


76  an 


Bar  silver,  fine . .oz. 
Bar  sllver.contaln- 
lng5grs.  gold..OK. 
Cake  silver.  ...oz. 
Mexican  dols...oz. 
Chilian  dols oz. 


Price  of  Silver. 


June  26. 


d. 

50  Ji 

51 
50>S 


Juilf  19. 


d. 


51 M 
54  J« 


A  Portuguese  loan  for  £10,360,000  has  been  introduced  upon 
the  leading  European  money  markets  this  week.  It  is  in  a  3 
per  cent  stock  and  the  price  of  issue  in  London  is  £50  IDs.  per 
£100  stock. 

The  brilliant  weather  and  ample  supplies  have  caused  the 
wheat  trade  to  rule  extremely  quiet.  Millers  are  naturally 
purchasing  with  extreme  caution,  as  harvest  is  rapidly  ap- 
proaching, and  in  the  earlier  districts  of  Europe  is  near  at 
hand.  In  the  early  districts  of  England  the  wheat  plant  has 
passed  through  the  critical  step  of  blooming  under  unusually 
favorable  conditions.  The  weather  has  been  almost  cloudless  and 
breezeless,  and  only  a  continuance  of  such  weather  is  neces- 
sary to  insure  an  excellent  and  early  crop.  The  grass  crop  is 
short,  but  is  being  secured  in  fine  condition.  The  second  crop 
is  expected  to  be  above  an  average. 

The  Economist  has  the  following  mformation  from  its  Con- 
tinental correspondent  with  regard  to  the  crops: 

Paris— A  revised  return  of  the  wheat  crop  in  France  has 
been  issued  by  the  Department  of  Agriculture.  To  show  how 
far  the  estimates  differ  from  the  reality,  it  may  be  mentioned 
that  the  trade  journals  at  the  period  of  the  harvest  last  year 
fixed  the  probable  yield  at  from  83  to  85  millions  of  hectolitres 
of  2%  English  bushels.  The  reports  read  at  the  commercial 
meeting  held  at  Vienna,  in  August,  put  it  at  93  and  94  mil- 
lions; the  first  return  of  the  French  Department  of  Agricul- 
ture in  October  fixed  it  approximately  at  103  millions;  and  the 
definite  return  now  gives  it  at  103,700,000.  Estimating  the 
stock  on  hand  remaining  from  the  crop  of  1883  at  20  millions, 
and  the  balance  of  imports  at  12,000,000,  the  total  supply  for 
1883  was  135,700,000.  Deducting  seed  com  and  the  consump- 
tion, estimated  at  116,000,000,  the  probable  stock  is  now 
18,000,000  hectolitres. 

Berlin — The  continued  rainfalls  and  the  unseasonable 
weather  are  beginning  to  mark  their  influence  on  the  pros- 
pects of  agriculture.  Rye  and  wheat  are  beginning  to  rot  in 
many  parts,  both  in  Hungary  and  Germany.  Oats,  beans, 
peas  and  potatoes  are  in  very  good  condition.  The  harvest 
will  most  certainly  be  retarded  two  weeks  by  the  state  of  the 
weather.  In  Galicia,  Moravia  and  Silesia,  &c.,  the  fertile  dis- 
tricts of  the  Theiss,  much  damage  has  been  done  by  floods. 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  oats  in  the  187  principal 
markets  of  the  kingdom  during  the  first  43  weeks  of  the  season, 
together  with  the  average  prices  realized,  compared  with  150 
markets  in  previous  seasons.  A  portion  of  the  season  1883-3 
embraced  the  larger  number  of  markets: 

SALES. 

1833-4.  1882-3. 
qrs.  2.531,283 


Wheat. 

Barley 2,047,072 

Oats 482,101 


2.2tj(,9!»3 
1,942.670 

258,983 


1881-2. 
1.744.594 
1,617,705 

212,042 


18S0--I. 
1,501.371 
1,075,013 

1U4,85& 


AVERAGE  PBICES. 

1883-4.          1882-3.  1831-2.  1880-1. 

s.    d.             s.     d.  s.    d,  s.    d. 

Wheat perqr.    38  10             41    7  46    7  43    1 

Barley 31    8              33    1  -31     8  33     7 

OaU 20    0              21    5  21    4  24    O 


the  totals  for  the 


1880-1. 
26,023,760 


Converting  quarters  of  wheat  into  cwts. 

whole  kingdom  are  estimated  as  under. 

1883-4.  1882-3.  1881-2. 

Wheat cwt.  36,562,930       39,359,900       20,239,650 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  "the  United  Kingdom  dmung  the  first  43 
weeks  of  the  season,  the  sales  of  home-grown  wheat  the 
average  price  of  English  wheat,  the  visible  supply  of 
wheat  in  the  United  States,  and  the  quantity  of  wheat  and 
flour  afloat  to  the  United  Kingdom,  compared  with  previous 
seasons : 

ntPOBTS. 
1883-84.        1882-83. 

Owt.  40,825.634     55.456,045 

13,069,683     14,502.763 

9,759,385     12,588,160 

]  ,845,520 

2,379,297 

18,322,618 

14,306,102 

SuppUes  available  for  consumption  (43  weeks),  not  including 
stocks  of  foreign  produce  on  September  1 : 


Wheat.... 
Barley... 

Oats 

Peas 1,496,281 

Beans 2,179,665 

Indian  corn 21.775.819 

Floor 12,337,904 


1881-82. 
49,262,337 
11,526.477 

8,757,415 
17,802,247 

l,5S5,33l 
18,356,605 

8,076,950 


1880-81. 

47,265,280 

10,078.211 

8,341,617 

2.061,568 

2,120,702 

23,927,009 

10,751,968 
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1883-84.         188283.         1881-82.         1880-81. 
Iiiiportflof  wlio.it.owt.4n.«2S,'i3l    55.486,045    49,262.387    47,265.281 

InitforU  of  llmir 12.337,901    H,306,102       8,076,950    10,731,966 

BalM  of    liom«-growu 
proauoe 36,562.930 

Total 89,726,468  109,052,047    77,578,987    81,041,001! 

Av'ie  prtoo  of  KnirllHh 
whoiUfoi  wimon.iirs.    389.  10 J.  4l8.  7d.  468.  7d.  43».  Id. 


39,259,900    29.239.650    26,023,760 


Visible  Hiniply  of  wheat 

In  tU«  It.  8 Imsli.  13,825,000    20,300,000 

Supply  of  wheat  and 

llii 


9,800,000    16,200,000 


lour  uHuabto  United 
Kingdom.. (inai-tera.    2,170,000       1,885.000      2,383,000 

The  following  are  the  estimated  stocks  of  wheat,  flour  and 
Indian  com  afloat  to  the  United  Kingdom.  Baltic  supplies  are 
not  included  : 

At  present. 

Wheat qrs.  1,799,000 

Flour 227.000 

Indian  cnru 419.000 

The  clip  of  wool  in  this  country  is  now  secured,  and  is  above 
the  average,  both  in  point  of  quantity  and  quality. 

EnsIIsb   Market   Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  11 : 


Last  tcetk. 

Laal  year. 
1,725,000 

1882. 

1,919.000 

1,9.11.000 

221,000 

182,000 

183,000 

405,300 

314.000 

319,500 

London. 


B&ver,  peroz d 

Oonsois  for  money 

Consols  for  account 

Fr'eh  rentes  (iu  Paris)  fr 

U.  8. 4»s8  0f  1891 

C.  8.  48  of  1907 

Canadian  PiiolHo 

Chic.  Mil.  A  St.  Paul.... 

£i4e,  common  stock 

Illluols  Central 

Pennaylvauia 

Philadeljiliia*  Reading 
Now  York  Central 


BoU. 


Hon. 


SOTg 

99l5,e 
lOO'i, 
76-371S 
li43e 
122 

43% 

71>4 

11>4 
123 


1061a 


301318 

9978 
100 
76-00 
1I4>4 
122 

451a 

7118 

14 
122 19 

55  \ 

10538 


Tutl. 


50I.>io 

go's 
100 

7605 
lllH 
122 

41  >4 
69 

12=8 

12OI4 

Sl^s 
12=8 

1031a 


Liver)yool. 


Flour  (er.  Stat«).10Q  lb. 

Wheat,  Ko.  1,  wh.     " 

Spring.  No.  2,  n.     " 

Winter,  South,  n    " 

Winter,  West.,  n    " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old...  " 
Oom,  mix.,  new..  " 
Pork,  West.  mess. .  9  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new.llJ  tc 
Lard,  prime  West.  V  owt 
OI>ee*e.  Am.  choice I 


Sat.       Hon.      Tuet. 


t.  d. 

11  0 

8  7 

7  3 


«.    d. 

11    0 


8 


'9    S    I   9    8 


7 
8    O 
7    5 


21s 
64  O 
38  6 
75  0 
33  6 
18    5 


5    3 

64  0 
39  6 
73  0 
38  6 
17     6 


(.    d. 

11    0 


5  3 
64  0 
39  6 
75  0 
39    0 


wed. 

Thur: 

5013,0 

50% 

99:5,e 

99^8 

lOOi,, 
76-2'.;  ig 

100 

7030 

115H 

111 

122% 

l23ie 

15 

1514 

68 

66=8 

13=8 

1278 

121% 

12014 

54^1 

Si's 

llSl 

ll's 

10358    1 

10214 

FH. 

50% 

1001,6 

100  >4 

70-45 

114 

12319 
451a 
69% 
1373 

121% 
SoSs 
1214 

101 


Wed.     Thurs.      Fri. 


9  8 

7  7 

8  0 
7  5 


0 


39  6 
75  O 
33    6 


t.    d. 

11    0 


21a 

0 

0 

0 

0 


s.  a. 
11  0 


9    8 

7  7 


|17    0    [16    0    118    6 


213 
61  0 
40  0 
75  0 
38  6 
49    0 


©omtitcvclal  anxT  ptlBccIIattcotts  pnvrs 


National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,216— The  Fir.st  National  Bank  of  Girard.  Kansas.    Capital,  .'?50,000. 

John  D.  Barker,  Presidoat ;  Joseph  T.  Loouard,  CasUier. 
3,217— The  First  National  Bank  of  Ithaca,  Mloh.     Capital,  $50,000. 

Robert  M.  Steel,  President;  no  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  wore  |7,.5.56,732,  against  16,197,112  the  pre. 
ceding  week  and  $8,881,891  two  weeks  previous.  The  exports 
for  the  week  ended  July  8  amounted  to  $6,8.56,.'593,  against 
$5,92-2,lol  last  week  and  $7,771,171  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  3,  and  for  the  week  ending  (for  general 
merchandise)  July  4;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FORBIOH  IMPORTS  AT  NBW  TORK. 


For  Week. 


Dry  goods 

Gm'lmer'dlse. 


Total 

Since  Jan.  1. 

Dry  KOoda 

Qeu'lmer'dlse.. 

Total  27  weeks. 


1881. 


«1,255,S'.J2 
6,039,316 


$7,295,138 

$51,513,601 
167,278,321 


1882. 


$2,095,714 
5,171,530 


$7,570,271 

iF0.?,498,673 
]U3,307,9S5 


$221,821.922  $361,808,633 


1883. 


$2,703,133 
7.001,2.=>1 


i9,764,387 

$64,415,761 
175,601,782 


i210,050,513 


1884. 


$1,918,592 
5,033,140 


$7,556,732 

$60,097,380 
169,769,551 


$229,866,934 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclufiive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  8,  1884,  and  from  January  1  to  date: 

BXPORTH  FROH   .NKW    YORK    FOR   THR    WRKK. 


1881. 

1882. 

1883. 

1884. 

For  the  week...      *6,200,923 
Pre  V.  reported..     192,611,953 

$8,0-25,017 
153,555.097 

*5.78n,758 
170,917,821 

$6,856,593 
151,930,791 

Total  27  weeks.  *198,875,S81  $16fi,''80,Ul 

*182.728,5S2 

5158.793.3^7 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  5,  and 
since  January  1,  1884,  and  for  the  corresixmding  periods  in 
1883  and  1883:  1  o   f 


■XPOK-r>  AMU  lumia* 

UK  ariMJiM  AT  Ma«r  roaa. 

Gold 

Xxporlt. 

Impartt. 

Wetk. 

SinetJan.l. 

Week. 

Oraat  Britain 

France....  ........... 

9 

19.350 
28,000 

$26,465,248 

4,35-2,821 

1,0^8, 120 

3,881.143 

7.800 

601.2-14 

751,358 

9 

55  i,  500 
7,233 

m6.0.5O 
2.;i80,91S 
1,626.101 
1,313.682 

Qeriuanv 

West  Indies 

MazIoo 

South  America 

All  other  countries. . . 

134,524 
650 

T»tal  1884 

Total  1883 

Total  1882 

$14,350  t37,721, 579 

211^,890 

32,400    20,837,169 

$538,733 
18,125 
16,932 

$5,942,553 

4,896,566 

007,701 

Silver. 
Oreat  Britain 

$132,800 
17,300 

$5,917,284 
517,'386 
79,766 
32,146 
20-<,8l7 
46,173 
83,990 

f 

26',724 
"74 

$1,063 

37.052 

West  Inilles 

351,363 

1,169.108 

97.022 

26,409 

South  America 

All  other  countries. .  - 

Total  1884 

Total  1883 

Total  1882 

$150,100 
170,584 
183,700 

$6,885,162 
7,087.183 
6,006.968 

$20,798 
26,439 
42.395 

$1,982,412 
2,089,285 
1, 391,204 

Of  the  above  imports  for  the  week  in  1884,  $132,300  were 
American  gold  coin  and  $20,098  American  silver  coin.  Of  the 
exports  during  the  same  time,  $14,3D0  were  American  gola 
coin. 

Texas  &  St.  Louis.— At  St.  Louis,  July  9,  Judge  Treat  of 
the  United  States  Court,  granted  permission  to  Raceiver  Wood- 
ward, of  the  Texas  &  St.  Louis  Railway,  to  issue  receiver's 
certificates,  payable  in  one  year,  at  7  per  cent,  suffi-^ient  to 
make  necessary  repairs  on  the  road,  the  certiflcates  to  be  alien 
on  the  road. 

Wabash  St.  Lonis  &  Pacific. — A  call  has  been  issued  to 
holders  of  the  Hav.ana  Division  bonds  of  the  Wabash  St. 
Louis  &  Pacific  Railroad,  issued  in  exohaage  for  bonds  of  the 
Cliampaign  Havana  &  Western  Railroad  Company,  asking  them 
to  unite  in  proceedings  for  the  protection  of  their  interests 
against  the  recent  default  of  Wabash.  The  call  has  been 
issued  by  a  committee  consisting  of  Sumner  R.  Stone,  Wil- 
liam H.  Hollister  and  Anthony  J.  Thomas,  representing  a 
large  amount  of  the  bonds  outstanding.  Mr.  Hollister  of  the 
committee  said  to  a  Times  reporter  that  the  committee's  first 
object  is  to  perfect  an  organization  of  the  bondholders  for  tha 
purpose  of  taking  any  steps  that  may  be  necessary  to  protect 
their  interests.  What  course  will  be  pursued  after  the  organ- 
ization is  perfected  has  not  yet  been  determined  on. 

— Messrs.  Reed  &  Flagg  of  11  Pine  Street  now  offer  for  sale 
some  of  the  six  per  cent  first  mortgage  gold  bonds  of  the  St. 
Paul  &  Northern  Pacific  Railway  Co.  This  road  is  1.50  miles 
long,  completed  and  in  operation;  is  exceptionally  well  located 
as  a  terminal  road  for  all  the  Northern  Pacific  business,  to 
which  company  it  is  leased  with  a  guarantee  of  these  bonds; 
the  company  has  paid  regular  dividends  on  its  stock  since 
1879.  For  full  particulars  see  advertisement  in  the  Chronicle, 
opposite  editorial  pa^e. 

— The  Canadian  Pacific  Railway  gives  notice  that  the  half 
yearly  dividend  on  the  company's  stock,  at  the  rata  of  Spar 
cent  per  annum,  will  be  paid  on  Aug.  18,  1884,  by  Messrs.  J. 
Kennedy  Tod  &  Co.,  in  New  York,  and  by  Messrs.  Morton, 
Rose  &  Co.  in  London. 

— The  American  Loan  &  Trust  Co.  have  declared  a  dividend 
of  3  per  cent  on  the  capital  stock  of  this  company  for  the  past 
6  months,  payable  on  and  after  July  28,  at  the  offloe  of  the 
company. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 


Shares. 

200  St.  1,01118  &  St.  JosflphRR.      1% 
160  Brunswick  &  Alhauy  RR. 

of  Ga.,  common for  $26 

110  Merchants'  Ins.  C  > 91®99 

70  Jersey  City  Ins.  Co  .97®  100 14 
210  North  River  Bk..ll5i3«  I16ia 

SO  U.  8.  Trust  Co 49713 

7  Nat.  Shoe  &  Leather  Bk.  131is 


Bonds. 

$10,938  32  City  of  Rahway, 
N.  J.,  rejr.  adjustm't  bds., 
due  1922 3lia 

$5,000  New  York  City  78,  Im- 
proyem'nt  stock,  res.,  due 
1892 120*  Int. 


DITIDBNDS. 

The  following  dividends  have  recently  been  annonnced  : 


Name  of  Company. 


Railroads. 

Canadian  Pacific 

Central  Ohi-*.  com.  and  pref... 
Little  Schuylkill  Navigation... 

Minehill  <feScliuylklll  Haven 

Oregon  R'nay  &  Nav.  Co.  (quar.) 

Richmond  &  Petersburg 

St.  Louis  &  San  Francisco  1st  pref. 

St.  Paul  Minn.  &  Man.  (q\iar.) 

United  New.Ier8ey  (quar.) 

Insuranco. 

Amprican  Kxuhaugo  Fire.... 

('itizens* 

Clinton  Fire 

Oontiucntal 

FarragutFire ^ 

Globe  Fire 

Home  Fire 

Knlckerkocker  Fire 

New  York  Equitable 

Rutgers  Fin-. 

Standard  Kirc 

ITII.«cclIa»coas« 

Amorlciin  Loan  &  Trust 

Fidelity  &  Casualty  Co 


Per 
Cent. 


21a 

3 

319 

31a 

lia 

214 

31a 

3 

21a 

5 
5 
5 
31a 

n 
5 
5 
3 

6 

5 

3i« 

3 
4 


Winn 
Payante. 


Aug.  18 

July  31 

July  1 

July  15 

Aug.  1 

Jul}-  1 

Aug.  1 

Aug.  3 

July  10 

On  dem. 
On  dem 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
July  15 
July  15 
Ang.  1 
On   dem. 


Books  dosed. 
{Days  inclusive,  t 


July  27  to  Aug.    17 


July  8  to  July  13 
July  22  to  Aug." " '  i 
.Vtily '  is '  'to"  Ajg.'  i 


July     26  Jnly  17  to  July  26 
On  deoi.I ...^ 
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^hi   Bankers'  Olaictte. 

1^'  Dividends  will  be  found  on  the  preceding  page. 

KEW    YORK.    FRinAY,    JULY  11,  1884-5  P.   M. 

The  Money  Market  and  Financial  Situation.— The  city 
banks  on  July  5  had  a  surplus  reserve  above  the  legal  rec[uire- 
ment  of  |16,302,800.  This,  with  the  prevailing  dull  business, 
would  indicate  easy  money  for  some  time. 

The  crop  situation  has  improved  during  the  week,  and  in  the 
Northern  States,  particularly  at  the  West,  the  prospects  are 
most  favorable;  in  the  South  there  was  too  much  rain  in  June 
for  the'cotton  crop,  but  much  will  depend  on  the  weather  in  July. 

In  general  business  there  is  hope  of  improvement  in  activity 
this  month,  but  June  was  undeniably  dull,  and  there  is  com- 
plaint in  the  manufacturing  districts,  where  mills  are  shutting 
down  till  surplus  stocks  are  out  of  the  way. 

There  seems  to  have  been  quite  a  change  in  the  foreign 
trade.movement  since  the  crisis  of  May,  and  imports  of  mer- 
chandise have  fallen  off  sharply  as  compared  with  previous 
years.  We  have  as  yet  only  the  returns  for  the  port  of  New 
York,  but  as  about  68  per  cent  of  the  imports  of  the  whole 
country  come  in  here,  the  figures  are  significant.  If  this 
decrease  continues,  as  now  seems  probable,  and  our  crops  and 
exports  are  large  tliis  fall,  an  importation  of  foreign  gold 
would  be  the  result.  The  imports  of  merchandise  at  New 
York  for  four  successive  weeks  were  as  follows,  but  it  is  to  be 
remembered  that  in  June,  1883,  the  imports  were  exceptionally 
heavy. 

Weekending-  1884.  1883.  1882. 

June  13 $8,023,423  $10,430,279  $10,918,121 

•■    20 8,881,891  10,296,242  7,158,533 

"    27 6,197,112  8,932,916  8,963.933 

July     5 7,556,732  9,764,387  7,570,274 

Total  four  weeks $30,659,158  $39,423,824  $34,610,866 

At  the  Stock  Exchange  the  tone  has  been  variable, 
and  there  has  been  a  re-action  from  the  extraordinary 
spurt  which  characterized  the  two  days  preceding  the 
Fourth  of  July.  On  the  other  hand,  there  has  been  no  return 
of  the  great  weakness  and  trepidation  which  was  the  prevail- 
ing sentiment  during  most  of  June.  After  the  earthquakes  we 
have  recently  had  in  the  market,  experience  %vould  teach  us  to 
look  for  a  quiet  business  for  some  time  to  come.  On  the  one 
side,  bears  have  had  a  rich  harvest,  which  the  low  range  of 
prices  makes  it  impossible  to  repeat ;  on  the  other  side,  con- 
fidence has  been  broken,  and  the  buying  of  stocks  on  margin  by 
the  outside  public  can  hardly  be  sufficient  to  create  any  boom. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  23^  per  cent,  and  to-day  at  1  to  2 
per  cent.    Prime  commercial  paper  is  quoted  at  5J^@  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £374,000,  and  the  percentage  of  reserve  to 
liabilities  was  43  ;  the  discount  rate  remains  at  2  per  cent. 
The  Bank  of  France  lost  5,032,000  francs  in  gold  and  4,073,000 
francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
July  5,  showed  an  increase  in  surplus  reserve  of  $3,181,175,  the 
total  surplus  being  $16,302,800,  against  $13,121, 6  J5  the  previous 
week. 

The  following  table  showH  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  precelins?  years  in  the 
averages  of  the  New  York  Cleai-ing  House  banks. 


United  States  Bonds. — The  tendency  of  government  bonds 
has  been  towards  higher  prices  for  the  long  bonds — fours  of 
1907 — but  the  3  per  cents  are  not  as  strong  as  the  others. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUowB: 


Interest 

July 

July 

July 

July 

July     July 

Periods. 

5. 

7. 

8. 

9. 

10         11. 

4'«9,1891 

-reg. 

Q.-Mar. 
Q.-Mar. 

•Ill's 

*112i4 

'WZH 

♦11214*11218 

4<«8,1891 

.ooup. 

112 

'll2^ 

II214I  11238    112 

4s,1907 

..reg. 

Q.-Jan. 

i 

II914 

11919 

11914*11919  ni9ia 

48,1907 

.  ooup. 

Q.-Jau. 

119 

119« 

119581  I1912 '11919 

39,  option  U.S. 

...reg. 

Q.-Feb. 

-d 

100 

♦99"8 

-99'8'   *99T8'lOO 

6a,  our'cy,  '95. 

...reg. 

3.   &  J. 

"o 

*123 

*123 

'123     *123     •123 

6?,our'oy,  '96. 

...reg. 

J.   &  J. 

w 

*125 

•125 

•123      '125     [•125 

69,our'oy,  '97. 

..reg. 

J.   *  J. 

*127 

•127 

•127      '127 

•127 

6!,our'oy,  '98. 

..reg. 

J.    &  J. 

*129 

*129 

♦129      *129 

•129 

69,oar'cy.  '99. 

.ree.lJ.    &  J. 

n3i 

•131 

•131      *131     1*131 

*  This  is  the  price  bid  at  the  morning  board :  no  sale  was  mad  -■.. 

U.  S.  Sab-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Payments. 

BaUince%. 

DaU. 

Coin. 

Currency. 

July   5.. 

"      d" 
"      9.. 
"    10.. 
"    11.. 

$ 
•2,904,381  41 
1  4,365,319  24 
1,378.995  00 
983,803  34 
1,002,874  44 
1,133,060  85 

11,768,434  28 

9, 
2,564,422  98 
2,723,061  36 
1,349, .377  OH 
11,660,540  62 
1,391,010  88 
1,467,241  69 

11,350,834  59 

$ 
118.385,994  31 
119.918,237  98 
119,867.434  16 
119,157,830  04 
118,759,884  81 
118,409,828  71 

$ 
9.780,771  54 
9,888.783  75 
9.769,007  51 
9,801.854  35 
9.808,683  14 
9,831.558  40 

Total 

Loans  and  dis. 

Specie 

Carcnlation  . . 
Net  deposits . . 
Legal  tenders. 

Legal  reseryp 
Eescrve  held. 

BurpluB 


Di  ffer'n  cesfr'm 
Previous  TFce&.i 


Dec 
[no  . 
In'. 
Inc . 
Dec. 


$841,6  10 

5,033,9  (0 

53,100 

4,145,700 

816,3'^" 


rne  .$1,036,425 
tno.  4.217,60'ii 


,3'i?,8'in  iii^    ■3.1-*l,17 


1S83. 
July    7, 

i  28.631,200 
«2,7".i,5  iC 

1  .612  3  >( 
322,.i48.2i)0 

2  4.1.(1.700 
$<0,-87,.150 

87.:i:il,2()0 

*«,6!4,130 


1882. 
July   8. 

$326,679,90(1 

(14.283. '■Ol 

18,410,8  lO 

318.329,10?) 

23,6u2,C00 

$79.583,-373 
87.883.6(10 

$8,303,325 


Exchange.— The  market  for  foreign  bUls  has  been  very 
quiet,  with  a  tendency  to  war.  Is  firmer  prices  in  the  past  few 
days.  There  are  not  manv  bills  making  against  securities  bought 
for  foreign  account,  and  commercial  bills  at  this  season  are 
naturally  in  moderate  supply;  the  maturing  of  loans  of  bor- 
rewed  bills  also  adds  to  the  present  strength  in  prices.  Francs 
are  reported  a  trifle  firmer  on  account  of  the  reduced  ship- 
monts  to  French  ports  where  cholera  prevails. 

To-day  the  rates  for  actual  business  were  as  follows  viz  • 
Sixty  days,  4:m}i@iB'i%;  demand,  4  85i.^(«)4  85?/.  Cables' 
4  86@4  861^.     Commercial  bills  were  4  80i^'ai4  81.  ' 

Continental  bills  were  quoted  as  fo1io~Ws,  viz,:  Francs 
i?'}/^fJ'  205^  and  5  \8%@^  181^;  reichsmarks,  U}4@H%  and 
94;^@95  ;  guilders,  40(3401,^  and  m4@40%. 

The  followmg  were  the  rates  of  Domestic  Exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
Jg  premmm,  selling  1^  premium;  Charleston,  buying  par 
seUing  3-16(3^^  premium;  Boston,  17  to  30  cents  discount- 
New  Orleans,  commercial  12o  premium,  bank  200  premium- 
St.  Louis,  1-10  premium. 

The  posted  rates  of  leading  bankers  on  Friday  are  as  follows: 

July  11. 


Prime  bankers'  sterling  bills  on  London, 

Prime  00  :nmeroial 

Dooum  xntary  oommeroial 
Paris  (fraaca) 


Amsterdam  (guilders) 

Frankfort  or  Bremen  (relohmarks) 


'  lucludes  $2,000,000  gold  certificates  put  into  cash, 
t  lucludes  $3,1100.000  gold  oertlflcate-i  p  it  Into  cash. 
;  lucUidea  $'200,000  gold  certifloates  taken  out  of  cash. 

State  and  Railroad  Bonds.— There  has  been  nothing  of 
importance  in  State  bonds. 

Railroad  bonds  are  getting  into  a  much  healthier  position, 
where  the  prices  of  good  bonds  are  regulated  more  by  their  fair 
value  than  by  the  tone  of  the  stock  market.  The  speculative 
bonds,  whose  ultimate  value  is  uncertain,  will  continue  to 
fluctuate  with  the  prospects  of  their  respective  companies — 
thus,  such  bonds  as  Erie  second  consols,  Denver  &  Rio  Grande 
consols,  Texas  &  Pacific  Rio  Grande  Division,  Philadelphia  & 
Reading  generals,  and  West  Shore  firsts,  will  vary  each  week 
until  their  status  is  better  determined,  'In  our  remarks  last 
week  concerning  six  per  cent  bonds  selling  at  75  to  95  with 
good  security  back  of  them,  we  referred  mainly  to  the  prior 
issues  of  raili-oads  having  an  established  business,  but  which 
are  in  financial  difficulties,  and  in  some  cases  defaulting  on 
junior  securities. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  followed  a  course  which,  in  the  absence  of  any  strikin  g 
event,  is  just  about  wliat  might  have  been  expected.  First , 
there  came  a  decided  re- action  from  the  extraordinary  rise  of 
last  week,  and  on  Monday  prices  declined  sharply.  On  Tuesday 
and  Wednesday  there  was  but  little  better  feeling  and  with 
the  customary  bear  reports  of  special  or  general  rottenness,  the 
market  was  depressed,  Thursday  saw  an  improvement  on  good 
buying  of  leading  stocks,  and  "this  was  continued  on  Friday, 
when  the  market  accepted  Cleveland's  nomination  not  unfavor- 
ably, and  prices  in  the  last  hour  were  at  or  near  the  highest. 

The  stock  market  is  now  in  a  situation  where,  to  get  a  fair 
and  long  view  of  the  condition  of  affairs,  one  should  stand  back 
from  the  ticker  and  consider  tlie  following  propositions: 

1,  We  have  just  ])assed  through  a  stock  panic. 

_  S.  This  fact  and  the  political  uncertainty  are  probably  sufii- 
cient  to  prevent  heavy  buying  by  the  general  public,  but  do  not 
so  much  afl'ect  professional  operators  and  hahitu''.'i  of  Wall 
Street.  On  the  other  hand,  there  is  no  basis  for  another  stock 
panic. 

3.  The  condition  of  general  trade,  particularly  in  the  manu- 
facturing districts,  is  not  good. 

4.  The  crop  prospects  on  grain  and  com  are  exceptionally 
good,  but  on  cotton  only  fair. 

5.  The  railroads  must  be  separated  one  from  another,  and 
the  value  of  each  stock  judged  on  its  own  merits;  some  stocks 
will  recover  largely,  while  others  may  remain  at  about  present 
figures  or  go  lower. 

6.  Railroad  property,  as  judged  by  earnings,  is  not  generally 
in  abad  condition;  comparison  is  made  with  1883,  th"  heaviest 
year  on  record;  expenses  are  reduced,  and  net  earnings  thus 
far  make  a  very  fair  exhibit.  There  are  several  conspicuous 
exceptions  to  this  in  roads  that  have  already  defaulted.  With 
large  crops  the  traffic  after  Sept.  1  should  be  lieavy. 

As  to  special  stocks  this  week,  the  prominent  Vanderbilts, 
the  Granger  stocks,  Lackawanna  and  Union  Pacific,  have 
all  been  strong  on  good  buying,  assisted  by  the  purchases  to 
cover  shorts.  The  two  Gould  specialties  have  been  s  ipported 
as  usual,  Louisville  &  Nashville  has  been  stronger,  but  the 
result  of  the  directors'  meeting  on  July  17  will  be  awaited  with 
interest.  Central  Pacific  weakened  on  Sir.  Huntington's 
announcement  that  he  had  advised  against  any  dividend  in 
August,  but  was  stronger  to-day,  closing  at  37?^.  The  short 
interest  in  stocks  appears  to  be  large  still,  and  nearlv  all  the 
actives  are  in  demand  for  borrowing.  To-day  New  York  Cen- 
tral lent  at  3-32(^1^  per  diem  for  use:  Missouri  Pacific  at  1-16; 
Lake  Shore  at  l-33(iSl-16;  Lackawanna  at  3-32;  Illinois  Central 
Manitoba  and  Burlington  &  Quinoy  at  1-32;  Jersev  Central  at 
l-64@l-32;  Union  Pacific,  St.  Paul.  Northern  Pacifi'c  preferred, 
Reading  and  Central  Pacific  at  1-64;  and  Northwestern  and 
Western  Union  flat  to  1-64. 
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NEW  VOKK  STOCK  EXCHANeE  PRICES  FOR  WEEK  EiNDING  JULY  II,  AND  SINCE  JAN.  1,  1884. 


MTOCKI". 


KAII.KOAnX. 

AXbtaiJ  A  Si\.siini>1iaiinn 

Bolton  A  N.  Y.  Air  l.loe,  pref. 
Boriloirton  Oil.  lupldB  A  No. 

UtllMtlllll  PiK'lllQ 

(*aiiA(1:t  southern 

Cnliir  Kiilln.t  Minnesota 

Central  of  NpwJewey 

Central  Pacific 

Oheiwpoake  A  Ohio 

l>o  latpret 

Do  ad  pref 

Chicago  A  Alton 

Cliloago  Ilnrllngton  A  Qnlnoy 

Cbioago  Milwaukee  dt  St.  PnnI 

Do  pref. 

Chicago  A  Northweptem 

Do  pref. 

Chicago  Hock  iHlanAA  Paclflc 
Chicago  St.  LonlB  *  Plttabnrg 
no  pref. 

Chicago  St.  Panl  Minn.  A  Om. 
Do  pref. 

CleTelnnd  Col.  C'Inn.  A  Inil  — 
Cleveland  A  I'ltlabnrg.  gnar 
Delaware  I>arkiLwanna<&west. 

DeoTcr  (£  Rlndrande 

BMtTeiiuettRce  Va.  A  Ua. 

Do  pref. 

BTaneTlUe  <£  Teire  II ante 

Green  Bay  Winona  A  Mt.  Paol 

Harlem 

Honaton  A  Texas  Central 

nunols  Central 

Do        leaneilllnei  p.c. 
InAJana  Bloomlngt'n  A  West'n 

LakeKiiedt  Wentern 

Lake  Shore 

Long  Inla]i(l 

Lonisvlilo  A  NashTllle 

Loiiisv  llle  New  A  Ibany  A  Chic. 

Manhattan  Elevateil 

Do  1st  pref. . 

Do  common. 

Manhattan  Reacb  Co 

Meiuphin  i&  Cli.irloeton 

MetrojioUtan  Mlfvitted 

Michigan  Central 

MDwankee  L.  Bb.  A  Western. 
Do  pref. 

Mlxmeapolla  A  St.  Lonis 

Do  pref. 

Missouri  Kansas  A  Texis 

Mfssourl  Paclflo 

Mobile  A  Ohio  

Morris  A  Kftsex . 

XashviUe  Cbnttanooga  A  St.L. 

New  York  Central  *  HnOson. 

New  York  Chic.  *  St.  LonIs  .. 

Do  pref. 

New  York  Elevated 

New  York  l>ack.  4  WoRtern.. 

New  York  Lake  Erie  A  Wesfn 

Do  prof. 

New  York  A  Now  Knglana 

New  York  New  Havi-n  A  Jlart, 

New  York  Ontario  A  Western, 

New  York  8u«ti.  A  Western... 

Do  prof. 

Norfolk  4  Weet^m 

Do  pref 

Northern  PaclA'S 

Do  pref 

Ohio  Central 

Ohio  A  Mlsalaslppl 

Ohio  southorn 

Oregon  '^Iioit  Line 

Oregon  A  rnuiM-contlnental.. 
Poorla  DcoiifnrA  EvansvUle.. 

Phllaili-lphl.l  A   Keaillng 

Plttsburc  Kt.  Waynr  A  Chic. 
RIcli.  '.  .xlli'gh..  8t'ktra8totr.f. 

Rlc'hrunncl  A  Iianvlllo 

Rltluii.Mi.l  ,«   West  P'tTemiM. 

Bof-hesier  A  PIttslmrg 

Borne  Watortown  A  Ogilensb. 

Bt.  Lonls  .\UoK  A  Torre  Haute 

Do  prof. 

St.  Lonls  A  San  Francisco 

Do  pref. 

Do  Istpref. 

Bt.  Paul  A  Dnlnth 

Do  prof 

St.  P.1U1  .Mlnneap.  A  Manitoba. 

South  Carolina   _ 

Texas  <jt  Paciilc 

Unlo    Paclilo 

Wabash  St.  LonIs*  Paiiltlc... 
„    "o  pref. 

MISCF,l,I,ANEOU.<. 

American  Tel.  A  Cable  Co 

Hankorrt'  A  Morcliants'  Tel... 

(■.u.  alio  Coal  A  Iron 

1)1  lai\are  A  IIuil.<ion  Canal 

AluiiiJil  t'luon  Tolot^rapli    .  .' 
New  York  A  'l'o.\ii»  Land  Co.. 

Oregon  IinnrovoinentCo 

Oregon  Hallwaj-  A  Nav.Oo... 

PacrflcMall 

Pullman  Palace  Car  Co 

Qolokallver  Mining .]'.] 

„  Do  pref 

western  Union  Telegraph 
EXi'KE.S<.. 

Adams 

American 

Dnlted  States 

Wolla,  Fargo  4  Co 

.   INACTIVE  .STOCK8." 
Atchison  Tonexa  A  Souta  Fe 
Chicago  A  .Alton,  prof  ... 
Columbia  A  Oreenvllle.pref 
Columbus  Chic.  A  Ind.  Cent 
Danbury  4  Norwalk  . 
Dubuque  A  Sioux  City  ... 

Jollct  A  Chicago ; 

Keokuk  A  lies  Molne.4 

Ohio  A  MlsHi.HHippi,  pref 

Rensselaer  A  Saratoga  . 
United  Companies  of  N.  J. . 

Warren 

Muyland  Coal 

New  Contril  Coal 

Pennsylvania  Coil 

Bprlng  Mountain  Coal 


HIOaBST    AND     LOWEST     PRICES. 


JiUy    6 


< 
O 

M 

o 

H 


tfonday, 

July    7. 


127     127 


4.1>s   4( 


Ul        62 
.S6>«    il8 

•13        l»>ti 
•8        10 

126  126 
112lall5 

67       69  >< 
lOli     IU6H1 

127  1 5^7  Hi 
107  >4  110 

•«>9  7>.j 

•17  22 

20  26  >s 

88  3«  87  >. 

S6  30 


108>4ll2l, 
8"<  11% 
4  4Hl 

7  7"» 


Tuesday,     Wednculay.l  Thursday, 
July    8.         July    U.         July  10. 


4»       4» 
211  >a   2i><<i 

8  8 

^6>«  60 
ss".  37 

7'8      7>, 

12  Hi    12  Hi 

8         8>4 

12&3^  126 

112     11»<« 

»6'\)   67"8 

lOA     lOSHi 

88<s    90^^ 

12334  12ft<% 

leu's  107»< 


24^4  2riHl 
84  <g  86  "4 
>»i        37 


25        25 
117>,118 


12        13 

TiH    77 


26>«    28Hl 

•is' 

•88 
•S3 
14        14 


90 


»7        67 


11       11 

13ii'"l4i4 
07  ■«    98 
■8H,      9 
'118      122 

• 39 

100>a  10314 
0^      6% 
lOHi  ll"* 
108   130 
86Hi  86H1 
13%  13"b 
28   29 
10    10 
176   177 
9V   914 


107Hjl09i4 

8  8 

4  4 

7         7 


4.1 
29 

66  >4 


43^ 

29  ^ 

84 

66  >4 


36^    36 
•a         7Hl 
13>4    I314 
7  7 

128      128 

lllHi  113 
66       Ud 

104  1114 
88>»    89S 

122      123 

106°bI06 
•6=4       8 

•17  22 
24  <^  28 
84  Hi    88 

*32        86 

105H>id8»4 

7'8      8^1 
4  4 

7  7 


Frtrtar, 
Jnly  n. 


48       4a  Hi 

28^    38  T« 


116     117 
70       70 

•12  ... 
'9  10H> 
72Hi  74Hi 
6SH1  66H1I 
26>4  20^4 
16        15     I 

•62      .... 

"88       89 

•66     .... 


•21        24 
116      lltft 


•65 


11  III4 

23  23 

13  13Hi 

96<^  »7is 

•126'    125 
•36        38 
90=4  101  Hi 
•B's      6% 
♦10       n 
106      130 
•84        87 
12«B    IS"* 
26        29 
IOI4     10>4 

■■9h1'"9Hi 


11  12 

•9  10 

72  Ti\ 

66  07 
26%    26 

18  18 

66  66 

•88  90 

•60  


11>S  1I>« 

22  >a  2  2  Hi 

13  1313 

96  95341 

■8  MV 


60  50  <4 
84^4  3534 
•6  7>s 

12       12 
•7       10 
127     127 
ni>4ll2 
64  Hi    0<> 
101>4  104 
87Hl    89>» 
122=4  123 '4 
106      lOli 
•6»«       9 
•17        21 
24%    25 
84  Hi    85% 
•82        3(i 
133      133 
104  7^107 
8  8>« 

4  4 

7  7 


24       24 
116     116 


80 
11 
•» 


80 
11 
9Hl 
72*4    73  ■% 
67  Hi    B7Hj 
26%    26 
14        14Hl 
•61        66 
•88        90 
•66     ..... 


48%    43% 

28%    3D 


•6UI4    69>4 
86>a    87% 
6H1       6>a 
•12        13% 
•6H1      9Hi 
127     127 
Ii2>4ll4i« 
U6>4    68% 
104      108 
8«Hl    61% 
■124      120 
107      108 
•6%       8 
•17        21 
26        26 
88%    80% 
•32      .... 
1 36      1 35 
106      108 
8^4       9 
37,      4 
7  7 


Bale*  Of 
the  Week 

(Shares). 


•4  6 
186     186 

24  21 
117%118 


12%  12% 

'9  10 

74  75% 

68  68 

26%  28% 


24        24 

*56% ;;!;; 


33 


28  28 

17%  18% 

43S4  46 

IS  1=8 

18%  18% 


9%  10% 

10  10 

26%  27% 
128      125 

3%       3% 

•S4  36 

•14  16 
4  4% 


29 
71) 


29 

70 


87%   87% 

■■8%""9'% 
32%    36 

6%      U\ 
12%    12% 

60       60 


26       27 
17%    18 
42%    44% 
•1%       1% 
•18%    20 


9 
•9% 
22% 


IOI4I 
26 


•37  38 
99%  lot 

6       a 
10     10% 

106  130 
86  87 
12%  13 
26%    25% 

ii'i"  173 
9%       9% 
•3  4% 

•8        12 


*80 
•11 

"13%    13% 

94        90% 

9  9 

122  122 
37%  37% 
99  100% 
•6%  6% 
10%  10% 
■105      130 

♦»4%  86% 
12%  12 's 
28        23 


8 
•8 

•8 


9% 
4% 
12 


•51 
"88 
•53 


55 


24%    21% 

•00      

60        60 


• 33 

12%    12% 

22        25 
13%    14% 
95%    86% 
•6%       9% 

125      125 
88        38 

101      102% 

5%      5% 

10%    10% 

103      130 
86%    86% 
13%    13% 
27        27 


22%  23% 

17%  I7%l 

43%  44 

1"8       1% 

16%  17 


S% 

•18 


23 


8%       9% 
10        10 
22%    28% 
123      123 
3  8 

""13"  "le' 

3%       «% 


28% 
79 


2S% 
78 


10       10% 
94%    94% 


41%    42% 
101      102 

•3  5 

•20        22 

58%    68% 

125  129 

88  89% 

•48  52 

100  100 


85%    87 

"8%"'9 
30%    32% 
6%       U% 
12%    13 

SO        50 


•20 
70 
•12 
•25 
•75 


28 
70 
25 
33 
80 


25  26 

17  17% 
43%  14% 
•1%       1% 

18  18 


8% 

•9%    10% 

22%    23% 

•123      ... 


10 
•3 

•8 


10% 
4% 
11 


23        23 

•17%.... 
48%    44% 
1%       1% 
•18       20 


84       84 


8%      3% 

•ijo"  i"i: 

»70  

•12  23 

•28  33 

78  7o 


86       86%     86       86% 


7% 


9%      9% 
93%    94 


64       64 

140     140 

5         6 


139     139 


13%    13% 

71       71% 

40%    42% 

100      100% 


66%    66% 

128%  128% 
88        90 
•48        82 
•98      102 


8%        8%      8% 


81  32%l  81%  33 

•3         6  6%      6% 

12'4  124  ll's  13 

40%  49% 


9         0 
90%    93 


60       60 
138     188 


11  11 

68%  (18% 

41  42 
99%  100 

•3  8 

•20  22 

64  85% 

■126  130 

9(1  00 

60  60 

100  100 


80%    93 


9%      9% 
11        11 
23%    24% 


•33        35 
16%    16% 
3%       3% 


70 
•12 
•25 

80 

"65" 
86 


33 

80 


65 

86 


8%      8% 

32%  33'„ 

6%       S-'b 

18%  13% 

61  61 


.<I5 


3,860 

l;,3«0 

600 

7,210 

87,996 

218 

212 

206 

940 

8,562 

320,160 

2,011 

121,721 


Range  Since  Jan.  1 ,  18M. 


Lowest. 


126  July  8 
80%  Mar.  37 
60  June 28 
89  June 27 
24%  June  27 
8  May  22 
48  May  24 
80     June 80 

6  June  27 
9%June20 

7  May  26 


Highest. 


185  Jan.  SO 
84  JaneS4 
80  Jan.  10 
68%  Jan.  18 
S7%Feb.  11 
12  Jan.  18 
80  Jan.  11 
67%  Jan.  10 

16  Jan.    3 
28     Feb.  II 

17  Jan.     7 


For  ^ 
Tearl 


Lew.  mgk 


118    JunB23  140%  Feb.    8 

107     Jnno27  127%  I'eb.  18 

68%Juno27(  94%  )an.     3 

95 'e  J  n  no  •-'7  110      1  eb.  10 

Hl%.luno-2:i  124     leb.  12 


■f  SH  il"     Juue23  149%  tob.  12 


4,886    100%Juno23 

6»4.lun«20 

20     May  18 

21%  Juno  2B 

803jJu„„o7 


2.065 

2,513 

100 

100 

160.740 

3.200 

1,860 

1,360 


I26S4  (eb.  11 
13%  Jan.  6 
35  Jan.  II 
34%  Jan.  3 
96%  Feb.  1 


60 

400 

4,244 

68 

1 ,545 

300 

82,305 

1,030 

28,700 

600 

48 


60 
2.100 


770 
1,600 
7,980 

29.612 
100 
120 
6(;0 

53,139 
400 
800 

"406 
17,000 

1,285 
300 
171 

1,814 


28     Juno 27     69%  Mar.  14 

125%June24ll41      Apr.     1 

«0%May  2(iil33%Mar.    1 


6%  June  23 
3%  May  14 
6  June  12 
37  May  2 
4     May    8 


25%Jan.    3 

8%  Feb.  15 

14%  Feb.  16 

61     Jan.    7 

8%  Feb.    8 


940 

4.903 

29,674 

856 

400 


9,023 

1,140 

47,030 

290 

600 

200 

300 

1,315 


300 
358 


186  July  11:200  Mar.l8 
20     Juno26    51     Jan.     4 

110  June23ll40  Feb.  13 
70  July  8i  86  Mar.  6 
9  Jnne21|  20%  Jan.  6 
6%June27!  19%  Jan.  7 
67%June27  104%  Mar.  4 
62  May  24!  78%  Mar.  16 
22%jnne21i  51%  Mar.  4 
12  Jnue27'  33  Jan.  4 
40     Jan.  22,  5fl%Jnne  7 

82  Jan.  21  93%  Apr.  7 
42  Jan.  23  59%  Mar.  17 
12%  May  16  24  Mar.  18 
23     June 27 1   40     Jan.  11 

83  Jnuc:«),105  Apr.  In 
51%June27;  94%  Mar.  4 
10  Feb.  11  18  Jan.  7 
32%  May  26     44      Apr.  10 

7%Jnnc23!  18%  Jan.  7 
17     Jnne21!   36%  Feb.  11 

9%June27l  23%. Ian.  5 
63%  May  20il()(>    June21 

6%Jnne20l  13a4Mar.24 
116  Juue27il27  Jan.  29 
30     June  26    ,58      Mar.  14 


197 
78 
76 
48% 
47% 
10 
88% 
81 
18 
28 


188 
84% 

86 
66% 
71% 
17% 
90 
88 
2M| 
86% 
14%     27 
128      137% 
116%  129% 
91%  108% 
115      122% 
116%  140% 


RO 
2,625 


91%    91% 


6,710 

168,890 

655 

1,513 

404 


41%    42% 
98%    99 
•3  6 

•ao     22 

53%    84% 

128%  128% 
•87        90 
60        60 
•96     102 


139     130 


■ais 


10  10 

70  70 

42%  44% 
100      101 

•4  5 

•20  23 

64%  66 

'125     128 
93        93 
•50        65 
100%  100% 


•40        65 
141      141 


750 
3,110 


116 

610 

23,660 

2,013 


123,034 


94%  Jnne27 

5     .luly    1 

9     May  14 

115     Juno  24 

83     .t  uuo  26 

ll%Jnuo27 

20     June 27 

8     J  une  24 

175     July    7 

7     June  27 

3%  May  27 

10     May  17 

10     Jan.  29 

22%  July    9 

14     Jnne27 

37%  Juno  27 

l%Jnncl8 

14%M.iy  14 

5     June  12 

13     JnnolO 

6%  June  26 

7     June  20 

22     June    2 

120     JuneSO 

2  %  M.iy  24 
32  July  3 
12     Juno  26 

3  June  26 
19%  Jan.-  7 
18  Jnne2- 
70  July  3 
11%  Jurio20 
24%  June  30 
70  May  t 
!.■*  J  uno  30 
05  July  11 
78%Juno'.'7 
10     May  24 

5  %  J  tine  27 
28     June  30 

4  June 27 
9     May  20 


18 
304 
150 

75 


175 

53 

60 

200 

260 


19     May  16 

30  June  1  I 
7    .rune  27 

88%M.ay  23 

10     May  16 

122%  Jan.     7 

8%Jnne2H 

60%  Jnue'.'O 

31  May  16 
90     May  21 

3%  Juno  30 
20  June 20 
49     May  14 


122  Mar.  13 
10%  Feb.  18 
20%  Feb.  14 
l:fO  June  13 
94%  Apr.  12 
28%  Ian.  5 
71  Mar.  3 
17%  Apr.  4 
184  May  1 
16%. Ian.    7 

6  Feb.  28 
18%  Fob.  16 
11  Feb.  23 
42  Feb.  16 
27  Jan.  7 
57%  Jan.     7 

3%Jan.  7 
25%  Mar.  17 

9  Mar.  19! 
24  Mar.  22] 
34%Jau.  7i 
17  Feb.  4I 
60%  Feb.  23, 
135     Apr.  14 

6  Jan.  II 
61  Feb.  14 
32  Feb.  151 
16%  Feb.  4I 
24  Mar.  21 
Mar.  17 
Feb.  5 1 
Mar.  18 
Mar.  18 
96%  Apr.  10 
32%  Jan.  9i 
90  Jan.  26 
9U  .Ian.  7 
11  May24l 
22%  Feb.  11! 
84%  Feb.  16 
19%  J  an.  7 
32     Jan.     5 


134 

116% 

10% 

83 

30 

91 

64 

124% 

111% 

21'. 

4% 
11'. 
46 

6 
190 
60 
124 
77 
17% 
18>.j 
92% 
68 
40% 
80 
88 
80 
38 
12% 
32 
76 
77 
10 
36 


k167 
127% 

22 

67% 

65 
118% 

84 
142 
131% 

61% 

11% 

33 

75 

10% 
200 

83% 
148 

84% 

86% 

33% 
114% 

86% 

68% 

68 

63% 

00 

68 

80% 

35 

85% 
100% 

18 

48% 


16%     30% 


33 


68% 


19 %<   34% 


86 

10 

120 

80 '..i 


106% 
19% 

129% 
64% 


111%  129% 
7     I    16% 
13%     35 
90    {105 
83%  {   89% 
26 'p!   40% 
72        83 
17%    62% 


169 
16% 
4', 
14 
10 
32 


183 
29% 
8% 
21% 
18 
49% 


23  %l    63% 
49%    90% 


14% 
36% 
14% 
32 


50 
08 
27 
50 


61%  Jan.  8 
127%  Apr.  11; 

17%  Mar.  17 

114     Feb.  11 

7%.I»n    10 

170     Fob.    0 

65%Jau.  7 
112     Jan.  28 

.5634  Mar.  17: 

117     Jan.     7 

6%  Feb.  11 

32%  Feb.    6 

78%  Feb.  16 


2ii%    89 
IV     ■   28 
4li'4     61% 
12!t  ,  138 


15% 
73 
39 
33 
84 
85 
103 


20  %l  36% 
40  5tf% 
100% 
40% 
97% 
169% 
27% 


87 
33 
9(1 
94 
22  Wj 


17  s.  43 
70 'k  104% 
16  36% 
29'.    6/% 

87        68% 
118 '4  140% 

14  I    .39% 
102  Hi  112% 

15  I    25 

66  I 126 

60  '   81% 

"  160 

44% 


90 
28 
112%'134 
6  9% 

80        46% 
71%:   88% 

127  July    3  137     Apr.  24  :136%I3S 

87  Juno2ri02      Mar.2«  !   88        94% 

45  May  17    61%Feb.    7  ^  66%    85% 

9i  May26  116     Feb.  13;ill8     138 


62 

142 

33 

1 

50 

60% 

137 

5 

46 

138 

192% 

121 

9 

7% 
264 
29% 


80%  J 
162     ■ 
S3 
2 
50 
82 


June 23 
June  13 ! 
Feb.  .11 
Feb.  14 
Jan.  21 
June 27 
Apr.  12  145 
Jnly    7       5 
May  15    90 
JnuclS  146%; 
Ian.    8ll93%I 
May    1<123%! 
June  9'  16 
Apr.  14    10%  J 
Fob.  19  264      ■ 
Jan.     2     61 


Jan.    7 

78% 

84% 

Feb.  16 

140 

150 

Feb.  11 

31 

68% 

Jan.  17 

1% 

7% 

Jan.  21 

50 

70% 

Mar.  10 

77 

82 

Mar.   4 

138 

138 

July    7 

..... 

Jan.    9 

96 

113% 

Apr.  18 

189% 

'i,'}'* 

Mar.  21 

187% 

18'f 

Mar.  3!i 

118 

118 

Feb.  21 

10 

17 

Jan.  31 

» 

14 

Feb.  19 

260 

280% 

Apr.  .SO 

•.t>% 

30% 

•  Those  are  the  prices  bid  and  aakeil ;  no  sale  was  matle  at  the  Boanl. 
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gUOTATIONS  OF  STATE  AND  RAILROAD  BONDS, 

^  STATE     BONBS. 


JULY   11,   1884. 


SECCBITIES. 


Ai»b»m(i-Cla8»  A,  1906. 
cu«8  B,  58,  laoe 

CllkW  C,  4«,  1906 

6a,  10-208, 1900 

Arkansa8— 68,  funded — 

78,  L.  Kock  &  Ft.  S.  las. 

7«,  Memp.A  L.Kock  BR 

7«,r/.  R.P.B.&N.O.RB 
■78,  Miss.  O.  &  B.  R.  RB. 

■711,  Arkansas  Cent.  RR. 
«eor(ri»-6s,  1886 

7a.  1886 

7«.  gold,  1890 


Ask. 


78>< 

99 

78 

-p 

7 
7 
7 

2>3 

101    I 
103 


80    I 
80"  I 


SECURITIES. 


LTOlslana— 7i>.  oons.,1914 

Ei-matnred  coupon 

Missouri— 68,  1886 

68,  dne  1889  or  1890.... 

AsTl'm  or  Univ.,  due  '92 

Funding,  1894-95 

Hannibal  &  St.  Jo.,  '86. 
New  York-63,  reg.,  1887 

6s,  loan,  1891 

68,  loan,  1892 

6s,  loan,  1893 

N.  Cai"Olina— 68,  old.  J.&J. 

Funding  act,  1866.1868 


Bid.    Ask. 


67 

56 

100 

106 

ills' 

108 
107 

lis 

115 

117 
28 


103 


SECtTBITIES. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax,  all  classes.. 
Do  Wil.C.&Bu.R. 

Consol.  48,  1910 

68,1919 

OMo>-68,  1886 

South  Carolina— 
68,  Act  Mar.  23,  1869! 
non-lundable,  1888.  j 
Brown  consoru  68, 189:^ 

Tennessee— 6s.  old, 1892-8 
6*,  new,  1892-8-1900 


Bid. 


102 
37 
SB's 


SECURITIES. 


38  In 

38  "a 


Tenne.ssoe— Continued— 

68,  new  series,  1914 

C'mp'mise,3-4-5-68,1912 
Virginia— 6s,  old 

6s,  ntw,  180B 

68,  consol.  bonds 

68,  ex-matured  coupon. 

6s,  consol.,  2d  series — 

68,  deferred 

District  of  Columbia— 

3-658,  1924 

Begistered 

Funding  58,  1899 


30". 
4 'J 
35 
35 
50 
33 
40 
4 

108 
100 
106 


38  "a 
43 


RAILROAD    BOINDS. 


SECURITIES. 


Bid.    Ask. 


Railroad  Bonds. 

iStock  BoccTMnae  Prices.') 

Ala.  Central— 1st,  6s.  1918 
Alleg'y  Cent.— I8tj68,192a 
JLVC-S.i\&  S.Fe-4i28. 1920 

Sinking  fund,  6s,  1911- 
AtL  <fe  Pac— Ist,  Us,  1910 
Balt.&  O.— iBt,  68,  Prk.Br. 
B08t.  Hartf .  &.  E.— Ist,  7s 

Guaranteed 

B  ir.  C.  Kap.A  No.— 1st,  6s 

Minn.&St.I,.— lst,78,gu. 

la.  City.A  West.- 1st,  78 

CRap.  I.  F.&  N.— Ist,  68 

1st,  59,  1921 

Buff.  N.Y.  &  Phil.— Ist,  Os 

Genera],  6s,  1924 

Cim.  80.— Ist,  int.  guar.  5s 

ad,  6s,  1913 

Beg..  58,  1913 

Central  Iowa— 1st,  7s,  '99 

East.  Div.— l8t,  Bs,  1912 

111.  DlT.— 1st,  Bs,  1912.. 
Char.  Col.  &  Aug.— Ist,  78 
Che8.&  O.— Pur.moneyfd. 

6s,  gold,  series  A,  1908 . 

68,  gold,  series  B,  1908  . 

68,  currency,  1918 

Mortgage  bs,  1911 

Ches.O.&S.W.- M.  5-6s... 
Chicago  &  Alton— 1st,  73. 

Sinking  fund,  63, 1903. . 

La.  &  Mo.  Riv.— 1st,  78- 
2d,  78,  1900 

St.  L.  Jack.  &  Chic— 1st 
l8t^  guar.  (564),  78, '94 

2d,  (360), '78,  1898 

2d,  guar.  (188).  7s,  '98 

Miss.  R.Br'ge— Ist.  s.f.68 
C.B.&  Q.— Con80l.78, 1903 

88.  sinking  fund,  1901 .. 

58,  debentures,  1913 — 

la.  Div.— S.  fd.,  5s,  1919 
Sinking  fund,  48, 1919 

Denver  Div.— 48,  1922.. 

Plain  4s,  1921 

C.B.I.&  P.-6S,  cp.,  1917. 

68,  reg.,  1917 

Keok.  &  Des  M.— Ist,  58 
Central  of  N.  J.-lst,  1890 

l8tcon80l.aa8ented,1899 

Conv..  assented,  7s,  1902 

•Adjustment,  78,  1903... 

Conv.  debent.  Bs,  1908. . 

Leh.&W.B.— Con.g'd.as. 

Am.D'k&Imp.- 58,1921 
Chic.  Mil.  &  St.  PaiU— 

let,  8s,  P.  D 

2d.  7  3-10,  P.D..  1898... 

iBt.  78,  $  g..  E.D.,  1902. 

lat,  LaC.  Div.,  78,  1898. 

l8t.I.&M.,  7s,  1897... 

l8t,I.<ft  D..  7s,  1899.... 

iBt,  C.  &  M.,  7s.  1903... 

Consol.  78,  I9O0 

2d,  78,  1884 

Ist,  78,  I.ctD.Ext..l908, 

let,  8.W.  Mv.,  68,  1909. 

l8t,  68,  LaC.A  Dav.,1919 

l8t,S.Minn.Div„Ba,1910 

l8t,  H.  &  D.,  7s,  1910... I 

Cmo.<6  Pac.Div.,6s,1810, 

l»t,Chio.A  P.W.,5s,1921 

MIn'l  Pt.  Div.,  59,  1910. 

C.&  L.Sup.Div.,  58, 1921 

W18.&  Min.Div..5s.l921 
Chic.  &  Northwest.- 

Sink,  fund,  78,  l.'iSo 

Consol.  bonds,  73, 1915. 

Extension  bonds,  78,  '85 

l8t,78.  1885 

Coupon,  gold,  7s,  1902.. 

RegUt'd,  gold,  78, 1902. 

SlnTtlng  fund,  6s,  1929.. 

Sink,  fund,  Bs,  1929,  reg 

Sinking  fund,  Ss,19'29.. 

Sink,  fund,  oa,  11129,  reg 

Sink'g  fd.  deb.,  5s,  1933 

Escanaba  &  L.«.— Ist.Bs 

Des  M.&  Mln'ap.— lst,78 

Iowa  Midland— Ist,  83. .1 

Peninsula— l9t,  conv.  7s 

Clilc.A  MUw'kee— l8t,7s' 

"Wln.<fe  St.P.-l8t,  78,  '87 
2d,  78, 1907 

MU.&  Mad.— l8t,G8,1905 
C.C.C.&  Ind'8-l8t,78.3.fd. 

C!on8ol.7s,  1914 

Consol.  sink,  fd.,  78,1914 

General  consol.,  Bs,  1934 
C.St.P.M.4  O.-Consol.  6s 

C.8t.P&M.— Ist.Bs,  1918 

No.  Wls.-lst.  Bs,  1930. 

St.P.<S  S.C.— l8t,Us,1919 
Chic*  E.Iil.- lat,s.f.,cnr. 
Chlc.StL.A  P.— l9t,con..5s 
Chic.  <fe  Atl.-lst,  Bs,  1920 

2d,  6s,  1923 

ChlcAW.Ind.— l8t.s.f.,6s 

OenT  mort.,  68, 1932. . . . 
CoLdt  Green.- Ist,  68,1916 

2d,  68,  1926 

Col.  H.Val.  &  Tol-lst,  5b 
J)eL  !,.&  W.— 78,  conv.,  '92 

Mortgage  78, 1907 

BTr.Blng.&  Sr.Y.-l8t,78 

Morris  A  Essex- 1st,  78 

Jf.*E-2d,  78, 1891.... 


99-3  100 


95 

-75 


101 

101 

89 

30 


116 
IIB 

'114 


124 14 


90^4 
103 
*87 

85 


SECURITIES. 


100 
70 


90 
31 '( 
99 


no's 


124!>i 


91 
104 


113 
1U4 
103 

*70' 
90 


128 

116 

•122 

113 

114 

* 

lii' 


115 
101 

92 
105 
111 
105 

93 14 


103  Hi 

114 
104%' 


90 

87=4 


133 
i26" 


119 
123 

117 


116 


106 
116 


92 
90 


93=4' 
92  "a 


9ia»! 


'104 
128 
104 
104'4  log's 


Bid.  Ask. 


121 14 


102 
"93' 


118 
'114 
119 
104 
110 


117 


95 
110 
110 
100 
IIBH 

■gs" 


*80 
'60 


130 
113'fl 


12313 
123 
II2I1 
112>3' 
lO'JHl 
101  "a 
93'a 


120 
105  >a 
I'iO 


llOHi 

ibs' 

Ill's 
116 


70 

iSo" 
135' 


Del.  L.  &  w.— Contin'd— 

Bonds,  78,  1900 

780f  1871,  1901 

l8t,  consol.,  guar.,  78- 

N.Y.  Lack.A  W.— 1  St,  63 

Conatruction,  6s,  1923 

Del.*  Hud.  Canal— 1st,  78 

1st.  ext.,  78, 1891 

Coupon,  78,  1894 

Begistered,  7s,  1894  . 

1st,  Pa.Div.,  op.,  7s,  1917 

Ist,  Pa.  Div.,  reg.,  1917 

Alb.  <fe  Susq.— Ist,  7s  . . 

2d,  7s.  1885 

lst,cons.,  guar.7s,1906 

Registered 

Ist,  cons.,  gu..  6s,  1906 
Registered- 

RenB.  &  Sar  —Ist,  cp.,7s 

1st,  reg.,  7s,  1921 

Denv.&  Rio  Gr.— 1st,  1900 

1st,  consol.,  7s,  1910 . 
Den.So.Pk.A  Pac— Ist,  78 
Den.A  RioG.West.-lst,B8 
Det.Mack.  AMarq.— let,  68 

Land  grant,  3 1^^,  S.A... 
E.T.Va..SGa.— I8t,7s,lg00 

Ist,  cons.,  5s,  1930... 

Divisional  5s,  1930.., 
EUz.C.&N.— S.f.,deb.,c,6s 

1st,  68,  1920 

EUz.Lox.A  Big  Sandy— 6s 
Erie — 1st,  extended,  Ys ... 

2d,  extended,  68,  1919  .. 

3d,  extended,  ihs,  1923 

4th,  extended,  Ss,  1920. 

6th,  7s,  1888 

let,  cons.,  gold,  7s,  1920 

let,  cons..  Id.  coup.,  7s.. 

Reorg.,  l3t  Uen,  6e,  1908 

Long  Doi3k  b'nds,  7s,  '93 

Butra.Y.A  E.— lst,191B 

N.Y.L.E.&W.-N"ew2d6 
Collat'l  trust,Bs,1922. 

Bnff.&  S.W.— M.,6s.l908 
Ev.  A  T.  H.— Ist,  cons.,  68 

Mt.Vem'n— 1st,  Bs,  1923 
Fl't<fc  P.Marq.— M.68,1920 
Gal.Har..ft  S.Ant.- lst,68 

2d,  78,  1905 

Mex.  A  Pac— let,  58... 

•2d,  Bs.  1931 

Gr'nBayW.&St.P.— Ist.Bs 
Gulf  C0I.A  S.  Fe— 7s.  1909 

•2d,  6s,  1923 

Hann.  &  St.  Jos. — 8s, conv. 

Consol.  Bs,  1911 

Houston  &  Texas  Centr- 
ist, M.  L..  7s  

1st,  Western  Div..  78  ... 

1  st,  Waco  &  No.,  '7s 

2d,  consol.,  maine  llne,8s 

2d,  Waco  A  No..  88,1915 

General,  6s,  1921 

Honst.E.AW.Tex.— l8t,7s 

2d,  68,  1913 

Illinois  Central— 

Springfield  Div.— Cp.  68. 

Siiddle  Div.— Beg., 58... 

C.St.L.A  N.O.-'ren.l.,7s 
l8t,  consol.,  7s,  1897.. 

2d,  6s.  1907 

Gold,  .5s,  1961 

Dub.  A  S.  C— 2d  Div.,  78i 

Ced.  F.  A  Minn.— 1st,  78 
Ind.  Bl.  AW.— 1st  pref.,  78 

let,  4-5.68,  1909 

2d,  4.5-6S.  1909 

Eastern  Div.,  Bs,  1921.. 
Indlanap.D.  A  Spr.— l8t,78 

2d,  68,  1911 

Int.AQt.No.— Ist,  63,  gold 

Coupon,  68,  1909 

Kent'kyCent.— M.6a,1911 
Lake  Shore — 

M.  S.  AN.  I.,  s.f.,  78... 

Cleve.  A  Tol.— Sink'g  fd. 
New  bonds,  78,  1886.. 

Cleve.  P.  A  Ash.- 78 

Buff.  A  Erie— New  bds  . 

Kal.  A  W.  Pigeon- Ist. . 

Det.M.A  T.— lBt,7s,1906 

Lake  Shore — Div.  bonds 
Consol.,  coup.,  Ist,  78. 
Consol.,  reg..  1st, '78.-. 
Conaol.,  coup., 'id,  78.. 
Consol.,  reg.,  2d,  78  . . . 
Long  Isl.  KR.— 1st,  78,  '98 

1st,  consol.,  58, 1931 ... 

Louis.  West.-lst.  6s 

Louisville  A  Nashville — 

Consol..  7s,  1898 

Cecilian  Br'ch-7s,  1907 

N.O.AMob.-l8t,68,1930 
•2d,  Bs,  1930 

E.H.AN.-lst,  68,  1919 

General,  08, 1930 

Pensacola  Div.— 6s,  1920 

St.  L.  Div.— 1st,  63,  1921 
•2d,  38,  1980 

Na.shv.  A  Dec— let,  7s. 

S.&  N.Ala.— S.t.,6s,1910 

Leban'n-Knox- 6s,  1931 

Louisv.  C.A  L.— Os,  1931 

Tra.st  bonds,  Bs,  1922... 
L.ErieA  W.— l8t.68, 1919 

Sandusky  Dlv.-Bs,  1919 
Laf.Bl.A  M.— Ist,  68, 1919 
Lonlav.N.Alb.&C- i8t,Bs 
Manhat.B'ch  Co.— 7s,  1 909 

N.Y.AM.B'h-lst,73,'97 


114 


.123 

115 

98 


116 

115 

1'25 

125 

llOiallB 

101=4  104 

120 


112ia 


130 
130 


115 


81 
42 


28 


116"a 


lllia'. 
54 
•91 


•70 
121=4 


'1041a 


lllia 
102*1 


115      120 
114     118 


'111 
•49' 


1   94 

ii2'ii  ii's' 

107 

1112 

9lia 


llQia 

I   92 

103»8  104 
112      113  >« 


104 
'101 
'107 
115 


1041a 


98  la 
99 


i. 


10413  1051a; 


,  .121 


•76 
•99 


107 


1021a 
101 '( 
101 
110 
116 


'118 
l'22ia 
>l-20 
118 


•96 

79 


•93 


107 
71 


103 


123 


117=) 

120 

100 


115 
91 
79 


80 


•  So  prices  Friday;  tbMe  are  latest  quotations  made  this  wBek. 


SECURITIES. 


Marietta  A  Cln.— 1st,  7s.. 
Metropollfn  Bl.— l8t,lU08 

2d,  ifs,  1899 

Mex.  Cent.— 1st,  7s,  1911. 
Mich.Cent.— Cons.7s,  1902 

Consol.  5s,  1902 

68,  1909 

Coupon,  5s,  1931 

Registered,  5s,  1931  — 

Jack.Lan.ASag.— 6s,'91. 
Mllw.  A  No.— 1st,  68, 1910 

lat,  Bs,  1884.1913 

MU.L.8.AW.— Ist,  68,1921 
Minu.A  St.L.-lst,78,1927 

Iowa  Ext.— 1st,  7s,  1909 

2d,  73,  1891 

S'thw.Ext.- 1st,  78,1910 

Pac.  Ext.— Ist,  Bs,  1921. 
Mo.K.A  T.— Gen'l,Bs,1920 

General,  5a,  1920 

Cons.  78,  1904-5-6 

Cons.  2d,  income.  1911- . 

H.  A  Cent.  Mo.— Ist,  '90 
Mobile  A  Ohio— New  68-. 

CoUater'l  trust,  6s,  1892 

1st,  I'Jxtensiini.  6.9,1927 
Morgan's  La.&  T.— 1st,  63 
Nash.Chat.A  St.L.— l8t,78 

2d,  Bs,  1901 

N.  Y.  Central— 6s,  1887... 

Deb.  certs.,  ext'd  53 

N.Y.C.&  H.— l8t,  cp.,  7s 
1st,  reg.,  1903 

Hud.Riv.— 7s^d,  s.f.,  '85 

Harlem- 1  at.Ts.coup... 

1st.,  78,  reg.,  1900 

N.Y.  Elev'd— let,  7s,  1906 
N.Y^.P.A  O.— Pr.l'n,  Bs,  '93 
N.Y.C.A  N.— Gen.,6e,1910 

Trust  Co.  receipts 

N.Y.  A.  N.  Engl'd— let,  78 

1st,  6s,  1905 

N.Y.C.ASt.L.-lst,  68,1921 

2d.  Bs,  19'23 

N.Y.W.Sh.A  Buff.— Cp.,58 

Re.gistered,  5s,  1931 

N.Y.SusQ.AWest.- Ist,  68 

Debenture,  6s,  1897 

Midland  of  N.  J.— 1st,  Bs 
N.Y.N. H.&H.— lat,  rg.,  48, 
Nevada  Central— Ist,  bs.. 


Bld.     Ask 


102 

88 

35 
12414 
102 


104% 


100 
100 1* 


65 13 

ibi' 


61 
39=4 


N.Pac, 
Registered,  B5 


G.i.gr.,  1st,  cp. ,6s 
■   ■■      1921, 


N.O.'Pac— 1st,  Bs,  g.,  1920| 
Nort.AW.— Gen'l,  fis,  1931 
New  Klver-1  St,  63, 1 932 1 
No.Rallway(Cal.)— lat,  Bs 
OhioA  Miss.— Consol.  s.fd. 
Consolidated  7a,  1898. . . 
2d  consolidated  78,  1911 
let,  Springlicld  Div.,  78 
Ohio  Central— 1st,  68,1920 
1st,  Term'l  Tr.,  Bs,  1920 
1st,  Min'l  Div.,  63,  1921 
Ohio  So.— 1st,  6s,1921  .... 
Oreg'nA  Cal.— l8t,Bs,1921 
Or.&Tranac'l- B8.'82.1922 
Oregon  Imp.  Co.— 1st,  6s. 
Oreg'n  RR.A  Nav.— lat,Bsl 
Panama— S.f.,  sub.6a,1910| 
Peoria  Dec.  A  Kv.— lat,  6s 
Evans.Div.— l8t,6a,1920j 
Peoria  A  Pek.U'n— 1st,  63, 
Pacific  Railroads- 
Central  Pac— G.,  68 

San  Joaquin  Br.— Ba.. 
Cal.  A  Oregon— 1st,  Bs 
Land  grant  bonds,  Bs.  1 
West.  Pac— Bonds,  Bs 

Bo.  Pac.  of  Cal. lst.6s! 

So.Facof  Ariz'a — 1st.  6s 

So.Pac.of  N.Mex.-lst,6s 

Union  Pacific— Ist,  6s  .. 

I.«nd  grants,  78,  '87-89 

Sinking  funds,  Sa,  '93. 

Beg.,  8s,  1893 

Collateral  Trust,  68... 

do  ■        58,1907 

Kans.Pac— lat,  Bs,  '95 

lat,  6a,  1896 

Denv.  Div.68,as'd,  '99 

lat,  consol.,  Bs.  1919 

C.Br.U.P.— F.c,7s,  '95 

AtC.A  P.— l6t,Bs,1905 

At.  J.  Co.  A  W.— Ist,  Bs 

Oreg.  Short  L.— 1st,  Bs 

Ut.8o.— Gen.,  78,  1909 

Exten.,  Ist,  7s,  1909 

Mo.  Pac— lat,  cons.,  63. 

3d,  7s,  190B 

Pac.  of  Mo.— lat,  6s... 

2d,  78.  1891 

StL.A  S.P.— 2d,  68,  CI.  A 
3-68,  ClaaaC.  1906.... 
3-B8,  Class  B,  1906.... 
1st,  Bs,  Pierce  C.  A  O. 
Equipment,  78,  1895.. 
Gen'l  mort.,  Bs.  1931.. 
80.  Pac.  of  Mo.— lat.Bs 
Tex.A  Pac— 1st,  68,1905 

Consol.,  6s,  1905 

Income  A  Id.  gr.,  reg. . 
Ist.Rio  O.Div.,Bs,1930| 
Pennsylvania  RR.— 
Pa.Co.'s  guar.4i39,lat,cp 

Begistered,  1921 

PittCA  St.L.— Ist,  c.,7s 

1st,  reg.,  7s,  1900 

2d,  78,  1913 

Pitts.  FtW.A  Chlc-lst 


SECURITIES. 


Bid.    Ask. 


'104% 
115i< 

ibiij 

104 
46 


80        82% 

68"' 
60%    60 
101      105 


104 
109 


67 


•01 
3818 
43% 

94  ig 


135% 


Penn.  RR.— Continued— 
P.Ft.W.AC.-.2d.7s,1912 

3d,  7s.  1912 

Clev.A  Pitts.— Con8.8.fd. 

4th,a.fd.,6a,1892 

St.L.V.AT.H.-l8t,g.,78 

•2d,  7s,  1898 

2d,  guar.,  7a,  1898 

Pitts.B.A  B.— 1st.  6s.  1911 

.  Rome  W. A  Og.— 1  st,7s,'01 

Con.,  Ist,  ext.,  58,  19'22. 

Roch. A  Pitt.— 1st,  63,1921 

Con.sol.,  lat,  6s,  19'22.... 

Kich.AAlleg.— l8t,7s,1920 

Rich.  A  Danv.— Cons.,g.,6a 

Debenture  Bs,  1927 

AU.A  (;h.— l8t,,pf.,7s,  '97 

Incomes,  1900 

Scioto  Val.— Ist,  cons.,  78. 
St.  L.  A  Iron  Mtr- l8t,  7a 

2d,  78,  1897 

Arkansas  Br'ch — Ist,  7s 
Cairo  A  Fulton— l8t,  78 
Cairo  Ark.  A  T.— 1st,  7a 
Gen'l  r'y  A  1.  gr.,  5s,  1931 
StL.AIton  A  T.H.— l8t,7s 

2d,  jiref.,  78,  1894 

2d,  income,  7s,  1894 

Bellev.A  So.  111.— 1st,  83 
St..P.Minn.&  Man.— lst,78 

2d,  6a,  1909 

Dakota  Ext.-6s,  1910.. 

let,  consol.,  6s,  1933 

lat.  cons.,  Bs,  reg.,  1933. 

Mln's  Un.— 1st,  Bs,  1922 

St..  P.A  Dul.— lBt,5s.  1931 

So.  Car.  R'y— Ist,  Ba,  1920 

2d.  Bs,  11(31 

Shenand'hV.— l8t,7a,1909 

Geueral,  69,  19*21 

Tex.Cei).— Ist,  s.f..  78,1909 

lat  mort.,  78,  1911 

Tol.  Del.  A  Burl.— Main.Bs 

1st,  Davt.  Div.,  6s,  1910 

Ist,  Ter'ltruat,  fis,  1910 

Tex.A  N.  O.-lst,  7s,  1905 

Sabine  Dlv.-.lst.6a,1912 

Va.  Mid.— M.  Inc.,  Ba,  1927 

Wab.St.L.APac.— Gen'l  Ba 

Chic  Div.— 58,  1910 

Hav.  Div.— Bs,  1910 

Tol.P.AW.— lat.  79,1917 

Iowa  Div.— 63, 1921 

Ind'pohs  Div.-68,  1921 
Detroit  Div.— 69, 1921 .. 
Cairo  Div.— 5s,  1931  .... 
Wabash— Mort.  7s,  1909 
Tol.  A  W.— lat,  ext.,  7s 
1st,  St.  L.  Div.,  7s,  "89 

2d.  ext,.  7s,  1893 

Equipm'tbds,  73.  '83. 
Consol.  conv.,  7a,  1907 
GtWesfn— Ist,  '78,  '88 

•2d,  7s,  1893 

<!.&  Tol.— lat,  78,  1890 

Han.A  Naples— ist,  78 

IU.&  So.Ia.- lst,ex.,6s 

St.L.K.C.&N.— R.e.,73 

Omaha  Div.— Ist,  78 

Clar'da  Br.— 68,1919 

St.Chas.Bge.— lat,  Bs 

No.  Missouri— 1st,  73. 

Weat.Un.Tel.— 1900,coup, 

1900,  reg 

N.W.  Telegraph— 79, 1904 
Mut.Un.Tel.-S.fd,6s,1911 
Spring  Val.  W.W.— lst,Bs 


INCOME  BONDS. 

(Interest  payable  if  earned.) 

Alleg'ny  Cent.— Inc.,  1912 
Atl.  A  Pac— Inc,  1910... 


1  108 

106     I 

109%  look's 


99 

100 

ioi% 
'97% 

98 
•10 

IOOI4 
■78" 

•76 
i  87 

39%l 

62%    66 


»80 


'98 
•91 
81 

'W 

100 

82 


99 


75 


75 

85 

100 


106  I 

107  I 
107 


95 
85 
76 


6514'  C539 


95 
94%' 


136 


Central  of  N.  J.— 1908 
Cent.Ia.— Coup.  deb.  certs. 
Ch.St.P.AM.— L.gr.inc.,68 
Chic.  A  E.  111.— Inc.,  1907 
DesM.A  Ft.D,— lst,inc.,68 
Det.  Mack.  A  Marq.— Inc. 
E.T.V.AGa.— Inc.,6a,1931. 
EUzab.  C.  A  Nor.— •2d,  inc. 
Gr.BavW.A  St.P.— 2d,inc.l 
Ind.  Bl.  A  W.— Inc.,  1919 

Conaol.,  Inc.,  6s,  1921..,| 
Ind'sDec.A  Spr'd — 2d,inc.|* 

Trust  Co.  certificates  . . 
Leh.  A  Wilkesb.  Coal-'88 
Lake  E.A  W.— Inc.,73,'99 

Sand'kv  Div.— Inc., 1 9201 
Lat.Bl.A'Muij.-Inc.,78,'99i 
Mil.  L.  Sh.A  W.— Incomes 
Mob.  A  O.— lat,i)rf .,  deben. 

•2d,  prof.,  debouturea — • 

3d,  pref.,  debentures j  * 

4th,  pref.,  debentures  - . 
N.Y.Lake  E.AW.— Inc6a 
N.Y.P.A  O.— lat,inc.ac.,7a 
Ohio  Cent.— Income,  1920 

Mln'l  Div.— lnc.,78,1921 
Ohio  So.— 2d  inc..  Ba,  1921 
Ogdcns.A  L.C.— Inc.  1020 
PeoriaD.AEv.— Inc.,  1920 

Evansv.Div.— Inc.,  1920 
PeoriaAPek.Un.— Inc.,6s 
Roch.A  Pittsb.— Inc.,1921 
Rome  W.  A  Og.— Inc.,  73. 
So.Car.Ry.— Int.,  69,  1931 
StL.AI.Mt.— lst,78,pr.l.a. 
St.  L.A.A  T.  H.— Div.  bds- 


10% 


SO 


17 
12iJ 


20 


60 
30 


7 
2l' 


49 

32 
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New  York  Local  SeonrlUeB. 


Bank  8tMk  Llat. 


COMPANIES. 


MukeiMhns  c)  «re  Par. 
Dot  National. 


Amnioa' 

Amar.  Bxohuica... 

Browtway 

Butchers'  A  DroT's' 

Central 

Ohano 

Cbathnni.... 

Chemical 

Citizens' 

City 

Commerce 

Continental 

Com  Kxchange*.... 

East  Klver 

Klevontli  Ward" 

Utth 

ruth  Avenue* 

First 

Fourth.... 

Fulton 

Oallatln 

Oarfleld 

German  American*. 
Gemnin  Kxchauge* 

Genniiiilji* 

Greenwich' 

Hanover 

Imp.  <ft  Traders' 

Irrinflr 

Leather  Manul'rs'.. 

ManlLittau* 

Marine 

Market 

Merhnntcs' 

Media  11  u-s'&Trads' 

Mercantile 

Morffiants* 

Merchants'  Excb... 

MotlojMtlls* 

Metropolitan 

Murray  JIIU' 

Naiisaii* . 

Kew  York 

Kvw  York  Comity  . 

g.  Y.Nat.  ETch.... 
Inth 

North  America*... 

north  Uiver* 

Orlent-al' 

Paclftc* 

Fark 

People's* 

Pbenlx 

Frodnce* 

Bepnbllc 

8t  Nicholas* 

Seventh  Ward 

Second 

Shoe  A  Leather 

Btat«  ot  New  York 

Third 

Tradesmen's 

tJnlon 

TTnited  States 

Wall  street 

Woit  Side* 


100 
100 

as 

SB 

lUO 

100 

25 

100 

'49 

lOO 

100 

100 

100 

29 

■25 

100 

100 

100 

100 

SO 

60 

100 

76 

100 

100 

26 

100 

100 

60 

100 

60 

100 

100 

25 

25 

100 

60 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

30 

26 

60 

100 

26 

20 

60 

100 

100 

100 

400 

100 

100 

100 

40 

50 

100 

60 

100 


PKIOB. 


BIO. 

Aak. 

160 
123 

220 
135 
110 
180 

2000 

•ivd"' 

140 
.0.5 
150 

170 
I'^l 

lid" 

m  ■ 
ISO  ■ 

400 

lis" 

115 

175 

125 

155 
100 
160 
256 
188 
156 
140 

ieo" 

136 

110 

117 

CO 

130 

IJO 

100 

IIU 

98 

lid" 

US 
150 
155 

iSi " 

100 

135  ■ 

118 

i36 
110 

150 

Inanranoe  Stock  Uat. 

CPrloea  by  B.  8.  Bailer,  7  Ptn*  at.] 


COMFANIB8. 


American 50 

Amer.  Kxchange...  100 

Bowery 25 

Broa<lwBy 25 

Brooklyn 17 

CitUens' 80 

City 70 

Clinton 100 

Commercial 60 

Continental 100 

Eagle 40 

Empire  City 100 

RxchanKo 30 

Farragnl 60 

Firemen's 17 

Firemen's  Trust 10 

Franklin  A  Emp..  .  100 
Qorman-Ameiican  .  100 

Qennanla 60 

Globe 60 

Greenwich 26 

Guardian 100 

Hamilton 15 

Hanover 60 

Home 100 

Howard 60 

Irving 100 

JelTorson 30 

Kings  C'nty  (Bkn.).    20 

Knickerbocker 40 

Long  Isl'd  (B'klyn)    60 

Lorillard 25 

Manufac.  &  Build..  100 
Mecli.  <fc  Traders'  ..  25 
Mechanics'  (Bklyn)    60 

Mercantile 60 

Merchants' 50 

Montank  (Bklyn.)..  60 
NasHaii  (Bklyn.)  ...    50 

National 37Hi 

N.  Y.  Etiultablo  ...1  35 

N.  Y.  Fire jlOO 

Niagara 50 

North  River i  25 

RaclHo 1  25 

Park 100 

Peter  Cooper 20 

People's 60 

Pheulx 60 

Rutger's 25 

Standard 60 

Star _.>100 

Sterling 1100 

—  -  25 

25 
25 
10    1 
50 


Stuyvesant 

'Tradesmen's 

United  States 

Westchester 

WUllamsbnrg  CUiy. 


Bid.  Ask. 


146 
105 
140 
ltl6 
160 
146 
116 
I'JO 

ao 

230 

75 

80 

10.5 

75 

70 

110 

207 

105 
230 

60 
110 
135 
135 

50 

i'io' 

200 

85 
100 

65 
100 

50 
105 

55 
100 
105 
145 

85 
150 

80 
120 
105 
165 
100 
160 
108 
140 
115 

05 

56 

50 
115 

75 
125 
120 
200 


I.-..'. 
113 
153 
175 
170 
15(1 
125 
125 

1)0 
240 
250 

83 
100 
115 

85 

80 
115 
225 
141) 
115 
2U0 

65 
115 
145 
140 

65 

65 
128 
210 

90 
110 

75 
110 

85 
112 

65 
105 
110 
150 

P5 
160 

95 

i;io 

110 
175 
108 
165 
115 
147 
123 
100 
60 
60 
125 
85 
133 
126 
225 


Uaa  and   City   Railroad  Stock*  and   Bonds. 

[Gas  Qnotations  by  Gso.  H.  Pkestiss  &  Co.,  Brokers,  11  Wall  Street.] 


GAS  COMPANIES. 


Amonnt.  Period 


Brooklyn  Gas- Light 

Citizens'  Oas-L.  (Bklyn). 

Bonds 

Harlem 

Jersey  City  dk  Boboken.. 

Manhattan 

MetroT>ohtan 

Bonds 

Hutnal  (N.  Y.) 

Bonds 

Kassan  (Bklyn.) 

Scrip 

New  York..   

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Knnlclpal 

Bonds 

Fulton  Mumclpal 

Bonds 

Bqaitable 


25 

20 

1,000 

50 

20 

50 

100 

3,000 

100 

1,000 

25 

Vax's 

100 

10 

1,000 

Var'a 

60 

1,000 

100 

100 

1,000 

100 


100 


2,000, 

1.200. 

'^69, 
il.S.W, 

756, 
'4,000, 
,2,500, 

700, 
3,500, 
1,500, 
1,000, 

700, 
!4,000, 
11.000, 
I  4(10, 
I  130, 
1,000, 
1,000, 
1,000, 
[3,000, 
■  750, 
3,000, 

300, 
•2,000, 


000  Var's 
,000'  Var's 
000iA..feO. 
,000  F.  &A 
000  J.  &  J. 
,000'  Var's 
OOO  F,  &  A. 
000  F.  A  A. 
000'  Quar. 
,000:M.&N. 
,000  Var's 

.oooIm.&n. 

,000,M.&N. 
,000  .1.  &  J. 
,0Oo!m.&N. 
,000  J.  &  }. 


Date. 

* 


Bid. 


,000 
,000 
,000 
.000 
000 
000 
000 
000 


Quar. 
A.AO. 


Var's 
M.&N. 


5  May  1,'84  128 
3  Jnlvl,'84|  92 
SinS'g'P., '99  107 
3  I  Feb.  1,  84 
7ia'july  1,  '81 
5  1JUI16  2,'84 
5  Apr.13,'84 
3     '       190i 

2  VJuIy,  1884 

3  I       1902 

2  Jnne2,'84 
21a  May  1.'84 
5    iMayl,'84 

3  Juuo2,'84  ._ 
Sia'May  1,'84:106 
3  Apr.  1, '84  97 
2ia'Apr  2l'84lU6 

3    

3 

6 

3h 

3 

6 


120 
155 
285 
235 
107 
125 
104 
100 

89 
132 

76 


1900   1106 
July  1. '84  90 
J'nel0,'84  203 
106 
133 


Ask. 

13 1~ 

94 
110 

122 

295" 
239 


1888 

J'ne  2,  '84 

1900 


107 
80 


129 
106 
!0o 

P2 
155 

SO 
110 
100 
125 
110 

93 
207 
108 
i:i8 

no 

92 


(Quotations  by  H.  L.  Grant,  Broker,  145  BroiMlway.l 


Bl'cker  St.A  Fult.F.— Stk 

Iflt  mort..., 

Br'rtway  A  7th  Ay.— Sfk. 

l8t  mort 

Brooklyn  City— Stock 

Ist  mort 

Bkl.vn.  Crosstown— Stock 

Ist  raort.  bonds 

Bnshw'kA  V.  (Bkln)— Sfk 
Central  Crosstown— Stk. 

1st  mort 

CentPk.N.i  E.Rlv.-Stk 

Consol.  mort.  bonds 

Obrist'ph'r&lOth  St— Stk 

Bonds 

BryOk.E.B.A  Bat'y— Stk 

Ist  raort.,  consol 

Scrip 

Blghtli  Av.— Stock 

Scrip 

42d  A  tirnd  St.F'ry— Stk 

1st  mort 

Honst.W.St.iP.F'y-Stk 

Ist  mort 

Second  A  v.— stock 

3d  mort 

Consol 

Sixth  Av.— Stock*  scrip 

Ist  uiorc 

Third  Av.— Stock 

Ist  mort 

Iwentythlrd  St.— Stock. 

1st  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

l,tX)0 
100 

1,000 
100 
600*0. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


«00,000i 

7()o,ooo: 

2,100,000 

1,500,000 

2,000,000 

800,001)! 

200,000 

400,000 

500,000, 

600,000; 

250,000 

1,800,000 

1,200,000 

650,000 

250,000 

1,200,000 

900,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

236.000 

250.000 

500,000 

1,802,000 

130,000 

1,050.000 

1,300,000 

500,000 

2,000,000 

2,0(K),000 

600,000 

2r>o,ooo 


J.<fc  J. 

J.  A  J. 
Q.— J. 
J.  AD. 
tj.— F. 
J.  A  T. 
A.AO. 
J.  A  J. 
<i.-F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  AD. 
F.  A  A. 
.4.AO. 
Q—F. 
J.  A  D. 
F.A  A. 
Q.^I. 
P  A  A. 
M.AN. 
A.AO. 
Q.— P. 
J.  A  J. 
J.  A  J. 
A.AO. 
M.AN. 
M.AS. 
J.  A  J. 

a-F. 

J.  A  J. 

F.A  A. 
M.AN. 


7 

2 

I"! 

6 

2 

7 

2'a 

7 

6 

21) 

6 

6 

7 

2 

7 

6 

7 

7 

10 

7 

4 

7 

4 

7 


J-ly,  '841  23 
July,1900,l09 
July,  '84  l.'>8 
Jiine,1901 
May,  '84 
Jan.,  1E02 
April,  '84 
Jan.,  1888 
May,  '84 
July,  '84 
NOV..1922 
July,  '841139 
Dec,  1902, 118 
Feb.,     '84 1 130 

Oct..  1898  no 

May,  '84;  195 
June,  *03  114 
Feb.,  1914  103 
July,  '84  265 
Feb.,  1914  105 
May,  '84  250 


103 
212 
108 
1,'iO 
105 
160 
145 
110 


P?lf, 
May, 
July, 
July, 
April, 
Mar, 
Mcll., 
luly. 
May, 
Jan., 
Feb., 
Way, 


'93  112 
'84  126 
'94  110 
'84  196 
'85.100'j 
'88  105  1 
'84i320 
'901 110 
•84  275 

•9o'ni 

■84  108 
'931110 


25 

noia 

163 
103 
216 

no 

160 

112 

IBS 

135 

H2>s 

141 

119>9 

135 

116 

205 

llOSl 

104 

•285 

110 

265 

117 

140 

n2Hi 

■.'05 

lOl"!! 

106 
336 
115 
280 
113 
173 
113 


*  This  colomn  shows  last  dividend  on  lUxIa,  bat  date  ot  matortty  on  bonds 


qootationa  In  Boston,  PhlUdelphU  and  Baltimore. 


BBODRITIBB. 


BOHTON. 

Atch.  A  Topeka— 1st,  7S. 

T,and  grant,  7b 

Atlantic  A  Pacmc— 6*  ... 

Incoinc 

Boston  A  Mntno— 7a. ., 
Boston  A  Albany— 7»  , 

Ss 

Boston  A  I,owell— 7s . , 

6s 

Boston  A  ProTldonoo— 7» 
Burl.  A  Mo.— Ld.  gr.,  78 

Nebraska,  Os. .  .Exempt 

Nebraska,  es.Non.ex'pt 

Nebraska,  4s 

Conn.  A  Passumpslc— 78, 
Connolton  Valley— Os 

es 

Eaal'm,  Mass. — 6s,  new.. 
Fort  Scott  A  GulJ- 7«. . 
K.  City  I,awr.  A  80^-68.. 
K.  City  St.  Jo.  A  C.  B.— 78 
Uttle  K.  A  Ft.  S.— 78, 1st 
K.  City  spd  A  Mem.— 68 
Mexican  (."cutral— 78  — 

Income 

Scrip 

N.  y.  A  N.  England— 68. 

7« ._. 

N.  Mexico  A  So.  Pac— 78 
Ogdeu.'ib.A  li.Ch.— Con.6s 

Income 

Old  Colony— 78 

68 

Poeblo  A  Ark.  Val.— 7s.. 

Rntland— 6s,  1st 

Sonora— 78 

STOCKH. 

Atchison  A  Topoka 

BcstonA  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence  — 

Cheshire,  tireferred 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passumpslc 

Connotton  Valle.v 

Det.  Lansing  A  Ko.,  pref. 

Eastern,  Mass 

Rtohburg 

Flint  A  Pere  Marquette. 

Preferred. f 

Fort  Scott  A  Gulf 

Preferrotl 

Iowa  Falls  A  Sloui  City. 
Kan.  C.  Sprlngf,  A  Mem, 
Little  Rock  A  Ft.  Smith. 
LouisiaiKi  A  Mo.  River.. 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Uought'n  A  Onton. 

Freferreil 

Nashua  A  Lowe* 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hampah. 
Norwich  A  Worcester... 

Old  Colony 

Portland  «.ico  A  Portsm. 

Rutland— Pref  elTed 

Revere  Beach  A  Lynn  ... 

Tol.  Cinn.  A  St.  Louis 

Vermont  &  Mass 

Woi-cesler  A  Nashua 

Wiscon.sin  Central 

Preferred 


Bid.    Aak, 


118 

lift 

80 

IS 


13 


H2>t 

Ill    

102  Hi'..-. 
84 


13 

108 
113 
104 
113 


89 
31 

60 

88 
97  "4 
113 


109 


114 


00 
Jlhi 


61 


98 


114 


85 


61  ^el   62 
184 


160 


10 
101 
163 

78 


107 

19 

«94 


67 

■  is'ii 


9"B 


PHILADELPHIA. 

RAILROAD  STOCKS,  t 

Allegheny  Valloy 

Ashtabula  A  Pittsburg.. 

Prefen'ed 

Bell's  Gap 

Buffalo  N.Y.  A  Phil. 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawisaa 

l8t  preferred 

2d  preferred 

Delaware  A  Bonnd  Brook 

East  Pennsylvania 

Etmira  A  Williamsport.. 

Preferred 

Huutingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Sehuylklll 

Miiiehlll  &  f5Ch.  Haven... 

Nesquehoning  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Penniiylvanla 

Pennsylvania 

Phihuloipbia  A  Erie 

Phlla.  Ger.  A  Noriislown 
Phlla.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phlla.  A  Trenton 

Phlla.  Wilm.  A  Bait 

Plttsb.  Cin.A  St.  L.— Com. 
Unlteil  N.  J.  Companies. 
West  Chester — Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  .-STOCKH. 

Lehigh  Navigation 

Pennsylvania 


Schiivlkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-lOs,  '96 

7s,  K.  ext.,  1910 

Inc.  7s.  end.,  coup.,  '94 
Ashtab.  A  Pltt.tb.— l8t,68 

l8t.68,  reg.,1008 

BelTld'e  Del.— Ist,68,1902 

Sd,  68, 1886 

3d,  68, 1887 

Bell's  Gap— 1st,  78, 1898. 

l8t,68,  1905 

Consol..  68,  1913 

Bnfr.  N.Y.A  Phil.— l8t,6s 

2d,  78,  190.S 

Cons.  68,1921 

l8t.  Tr.  68,  1922 


139 -a 


19  >a 


105 


160 
60 
34 

11 


107  Hi 


16 
14Hi 


fs 


12 
60 
30 


63  >a 


52»8 
10 


11=% 


40<!i 

'i'dii 


102  >a 
102  Hi 


130 

69 
9 


SBCURITISS. 


Rnir.Pltta.A  W.— Oen.,fl8 
Cam.  A  Amboy— 68,  c.,'89 

Mort.,  6a,  1889 

Cam.  A  Atl,— l8l,78,g.,'93 

2d,  68, 1904 

Cona.,ep.o 

Cam.  A  Burl.  Co. -6s,  "97. 
Catawlaao— l8t,  7s,  con.  o. 

Chat.  M.,  10s,  1888 

Now  7s,  reg.  A  coup  — 
Chart'ni  V.— 1st,  7b,  1901 
Onnect'g  Os,  cp.,  100004 
Cor.CowanA  Ant.,deb.  6s, 
Delaware— Os,  rg.A  cp,  V. 
/Del  A  Bonnd  Br  — l»t,7s 
(East  Penn.— Ist,  78,  1838 
EastonAAmb'y— 6b,  1920 
ElAWmsp't^J8t,68, 1910 

6s,  perpetual 

Rarrlab'g- l8t,8s,  1883. 
H.AB.T.— lBt,78,g.,1890 

Cons.  68,1896 

IthacaAAth.— lst,gld.,7s 
Junction— 1st,  6s,  1882... 

2d,  6s,  1900 

I,eli.V.— l8t,68,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  68,  C.A  R.,  1923.. 
N.  O.  Pac— 1st,  6s,  19'20. 
No.  Penn.— lat,  68,cp.,^83 

2d,  7s.  cp.  1896 

Gen.,  7s,  1903 


62 
130 


61 
62 
50?, 


64 
62  7« 
l-l'-i 
108  Hi 


llHi 


117 


Debenture  68,  reg... 
Norfolk  A  West.— tien.,68 

N.  R.  Div.,l8t,  68.1932 
Oil  CityAChrc— let,  68.. 
Oil  Creek— Ist,  68,  coup. . 
PennsylT.— Gen.,  6s,  reg. 

Gen  ,  68,  cp.,  1910 

Cons,  6s,  reg.,  1905 — 

CJons.,  68,  coup.,  1905... 

Cons.,  5a,  reg.,  1919 

Pa.  A  N.  Y.  C— 78, 1896. 

7,1900 

Perkiomen— 1  St,  6s,cp.'87 
PhllAErie-2rt.7s,cp.,'88 

cons.,  63.  1920 

Cons..  5s,  1920 

Phlla.  Newt.  A  N.Y.— Ist 
Phil.  A  R.— 1st, 68,1910.. 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  1911  — 

Cons.,  78,  coup.,  1911 .. 

Cons.,  88,  g.,  1.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  78,  conp..  1908  ... 

Income,  7s.  conp.,  1896 

Cons.  58,  latser.,0.,1922 

Cons.  3s,  2d  ser.,c.,  1933 

Conv.  .\iy.  Scrip,  '85-88 

Debenture  coup.,  1893J 

Scrip,  1882 

Conv.,7»,  K.  C.,1893..* 

Conv.  78,  cp.oif,  Jan.,'85 
Phll.WU.A  Bait.— ta.tr.ct 
Pltts.Cin.AStL.— 78,  reg 
Pitts.  Titus.  A  B.— 7s,cp. 
ShamokiuV.  A  Potts.— 7s 
Shen.  Val.— Ist.  78,  1909 

Qen'ies,  1921 

Income,  6s,  1923 

Income,  58,  1914 

Snnbury  A  Krie— 1st,  7s. 
Sunb.  iia7-.  A  W.— Ist,  5s 

2d,  Os,  1938 

Syr.Gen.A  Com.— 1st,  78. 
Union  A  Titusv.- 1st,  78. 
United  N.  J.— Cona.6s,'94 

Cons.  6s,  gold,  lilOl... 

Cons.  6s,  gold,  1908... 

Gen.,  4s,  ■  old,    1923 

Warren  A  F.— Ist,  7s,  '96 
West  Chester- Cons.  7s. 
W.  Jersey— 1  st,  68,  cp.,'96 

1st,  7s,  1899 

Cons.  (38, 1909 

W.JerseyAAU.— lst.68,C. 
Western  Penn.— 6s,  coup. 

6b,  p.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 
Ches.  A  Del.— l8t,  68,1886 
Lehigh  Nav.— 68,reg..'84. 

Mort.  BR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911  — 

Greenw'd  Tr.,  7s,  reg... 
Morris— Boat  Loan  rg.,'85 
Pennsylv.— 68,  cp.,  1 9 10. . 
Schuylk.  Nav.— lst,6s,rg. 

2d,  68,  reg.,  1907 


Bid.    A<k 


106 


190 


125 
i'04>a 


120 
ioOHi 


122>s 


116 
li6Hi 


137 


121 

134 


126 


103 


101 


117Hi 
117Hi 
110 


751s 
■45 


9IH1 
■75 


95 
50 


BALTIMORE. 

BAILR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Balllmore  A  Ohio 100 

l8t  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pref ' 50 

Western  Maryland  — 60 
RAILROAD    BONDS. 
Atlanta  A  Charl.— 1st 

Inc 

Balt.AOhio— 6s..'85.A.AO 
Cen.  Ohio.— 68,  l»t,M.AS. 
Charl.  Col.  A  Aug.— Ist..  1 

2d 

Cln.  Waah.  A  Bait.— lata. 

2d8 

Sds 

ColumblaA  Greenv.— lata 

2d8 

No.Central— 6«.  '86,  J.AJ. 

68,1800,  A.AO 

68,cold.l0O0,  J.AJ.... 

6b,  Series  A 


112 

104  Hi 


62 

176 

130 

126 

9 


12  ■» 


ion 

73 


108 
101>9 


68,  Series  B 
Plttob.ACon'ells.- 7sJAJ 
Union  BR.- l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s 

88 

W.Md.— 68,  Ist,  «.,  J.  A  J. 

2d,  guar.,  J.  *  J 

2d,  gnar.byW.Co.,J.AJ. 

6s,  3d,  gnar..  J.  A  J 

Wilm.  C.  A  Aug.— 6s 

Wil.  A  Wemon— Gold.  "s. 


96  H, 
61 
37 
93 


100 


II4I3 
100  >s 


110>i 
112 


92  >• 

lis 


102 

iSi" 


118^ 

"so" 


121 


11R<» 
111 


108  Hi 


90 

lOS 

8» 


70 
179 


180 
9H» 
66 


14 


86 
109% 
109 
103 


97  H» 
63 
27  ■• 
95 
63 
100  H> 


loa 

99  Hi 
119V 
118 


99 

ioi" 

110 

lost* 

i08~ 


•  Ex-diTldend 


tParahan, 


« In  dataolk        }  £x.ilshM, 
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fVoi..  XIXIX. 


RAILROAD    EARNINGS. 

The  latest  raUroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
samings  of  all  raUroads  from  which  returns  can  be  obtained. 
The  colnmns  under  the  heading  "  January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


lSocid4. 


Ala.Gt.8outhern 
a  Atoh.  T.&  S.Fe 
Bur.Ced.R.&No. 
Ganadiau  Pacilic 
.  Central  Inwa  ... 
Central  Pacltlc. 
Cbeeap.  &  Ohio 
EUz.Lcx.&li.S. 
Chicago  &  Alton 
Chic.  Burl.  &  Q. 
Chlc.&  East.  111. 
CUc.&Gr.Tnink 
ailc.MU.&St.P. 
Chic.  &  Nortliw. 
Ch.8t.P.Mlii.&0. 
Chic.  A  W.  Midi. 
Cln.Ind.St.L.&C. 
Cln.  N.  O.  *  T.  P. 
Oin.Wash.&Iialt. 
Clev.Akrciii&i  ol 
Clev.Col.C.&  Tnd 
Denver  &  Rio  Gr 
Dee  Mo.  <fe  Ft.  D 
Det.Luus'pA  No. 
Dub.A-SiouxCity 

Eastern 

E.Teuu.Va.<feGa. 
EransT.  <S;  T.  H 
Flint  &  P.  Marq. 
Flor.R'wav  .St  N. 
Ft. Worth  &  Den. 
Qrand  Trunk  . . 
Gr.BavW.iSt.P. 
Gulf  Col.  iSaiiFe 
HOUS.E.&  W.Tex 
ftlll.Ceut.  (HI.) 
Do      (Iowa) 
Ind.  Blooni.ai  W 
K.C.  Ft.8.&  Gulf 
Kan.  C.  8p  i  M 
Kentucky  Cent'l 
Lake  Erie  &  u' 
L.Ek.iFt.8mitb 
L.Rk.M.Rlv.&T 

Long  Islaud 

Lb.  &  Mo.  River 

LouiBV.&Nasliv. 

Mar.Housfh.&O 

Uemi>h.&  Chart 

■  Mexican  Ont.c 

Mex.Nat.,NoDrf 

Southern  Div 

Other  liuea  e.. 

Milwaukee  A  Nil 

MU.L.aii.&We8t 

Minn.  A  St.Loul- 

HlBBouri  Pac.f. . 

Wal)..St.l..&P. 

Mobile  &  Ohio  . . 

Kaah.  Ch.&  St.L. 

K.O.ifc  Northeast 

N  Y.  &  New  En>; 

H.Y.L.Erie&W.r/ 

N.  Y.  Hii.  &  O 

B.Y.Susii.ikWest 

Korfolk  &  Wear 

ShenaudoahV 

Northern  Ceutr'l 

Northern  Pacille 

Ohio  Ceutral 

Ohlo&Misa 

.  Oregon  Inin.  Co 
Oregon  R.&N.Co 
Pennsylvania  . 
Peoria  l)ec.AEv 
Phils.  A  Erie  . . . 
Phlla.  A  ReadV 
Do  Cent.N.J. 
Do  C.  &  Iron 
Biclmi'd  &  Danv. 

Ch.Col.A  Auk- June 

ColunlUiaAGr.lJiiue      

Va.  Midland    .My 

West.  No.  Car.  Juno 
Eoch.  A  Hitt.-ib'g  IstwkJuly 

Borne  Wat.&OK.  Mav 

Bt-Johnsii.AL.O.  March. 
Bt.L.AltoiiAT.H. 
Do  (brchs.) 
St.  Louis  <&  Cairo 
Bt  L.  Ft.  8.  &  W 
Bt.L  A  Ban  Fran. 
Bt.PaulA  liul'th 
8t.P.Mlu.A  Man. 
Bouth  Carolina  . 
Bo.Pac  Cal  ,N  D. 
Do    So.  Div.  h 


LaletfEamingt  Reported. 


Wee/cor  3io 


ism. 


May 

.May 

4t;i  wkj'nc 
IstwkJuly 

June 

June 

June 

June 

tst  wtJuly 
MHy. 

■IthwkJ'ne 
Wk  Mar  8 
1st  wkJul.v 
IstwkJuly 
IstwkJuly 
4thwkJ'nn 
Juue  .. 
May... 
4th  wkJ'ne 
itliwkJ'n 

M;iy 

Ma.v 

3d  wk  J'ue 
3d  wk  J'ue 
4ihwkJ'ne 
May 

Istwk  J'ue 
4tliwkJ'ue 
4th  wkl'ne 
4th  wkJ'ue 
3  wks  J'ne 
WkJ'ne  28 
4th  WkJ'ne 
June 
April 

4thwki'ne 
4!h  wkJ'ue 
Jane 

:id  wk  J'ne 
3d  wk  J'n*- 

■Miril 

istwkMay 

Juno 

June 

IstwVJuly 

March 

Juue 

3d  wk  J'ue 
3  wks  Juue 
May 

".st  WkJ'ne 
Istwk  J'ue 
1st  WkJ'ue 

J.ine    

IstwkJuly 

Ai.ril 

June 

3il  wk  J'ne 

Juue 

.Mav 

May 

Mav 

May 

Mav 

May 

.JSdysJ'ue 
SdysJ'oe 

May 

IstwkJuly 
2d  wk  J'ne 
;  st  wk  J'ne 

May 

Way 

.May 

llh  WkJ'ne 

May. 

.May. 

May. 

May. 

June 


3d  wk  J'ne 
Uh  wkJ'ne 
•2d  wk  Aor 
4tli  wk.I'ue 
Istwk.luly 
IstwkJuly 
June  . . 
May.., 
March, 
March, 


Do    Arizona  a1  March 


Do  N.  Mex.  A 
Tex.&  8r.  Louis  i 
Union  Paoiflo... 
Utah  Central.  .. 
VlokBirixAMer. 
VIcksbS'i  APac. 
West  Jersey  , 


March 

3d  WK  J'ue 

April 

May 

.May 

May 

Ma.v. 


Wisconsin  Cenfli3d  wk  J'ne 


S8.M4 
1,343,362 

56,228 

117,000 

101,943 

1.7Si).0iiU 

258  800 

57.800 

151,475 

1,981.127 

31,567 

60.057 

416.000 

400.600 

94.200 

3H,1R8 

197.313 

21i),147 

34,079 

13.128 

2',M,«24 

5t  8.7.' 4 

5,90i 

25,703 

15,342 

27!),159 

60.611 

15.000 

50,377 

19273 

31.1U0 

338,753 

6,898 

127,784 

19.356 

173,400 

.  29,100 

1M7,013 

38,915 

22.639 

69,93f 

15,603 

33,00 

23.500 

111,855 

62,911 

1,040,685 

37,504 

81,312 

265.345 

12.900 

1.1.250 

3,525 

45,088 

19,875 

158.940 

2,653,271 

277,0001 

130,243; 

190.751 

28,408 

273.702 

1,30<,545 

451,205 

86,781 

142,403 

40,073 

477,84,S 

220,580 

25,652 

73,,i80 

312.680 

43,1,144 

4.267,l7.i 

14,245 

296.353 

l,H84,7.-)7 

943,185 

1.882,219 

251,819 

38,299 

2«.148 

137.3>i2 

29.ii2» 

22.B9- 

137.351' 

19.457 

21,219 

15..390 

5,606 

10.259 

73.100 

•i7,538 

682.3.30 

74,660 

9.5,58 

249,25 

142,502 

54,162 

18,p57 

■2,12H,»o 

85,2611 

31,157 

S.H85 

102.969 

23.148 


1883. 


78.359 

1,314,913 

60,782 

131,000 

93,535 

2,1-29,226 

323.845 
56.022 

l.')0,735 

2,009.872 

31,156 

59.603 

425,488 

456.600 
81.100 
41,168 

199.929 

108,208 
44,405 
15,071 

339.836 

626.018 

6,074 

28,062 

20.628 

283.345 
60,435 
15.784 
57,750 
17,202 
24,100 

373,092 
9  349 

139,156 
24,884 

176,1155 
37,688 

217,574 
27,712 


56.934 
22.827 
30,750 
23,100 

106,549 

59.84'2 

1,090,706 

20,833 

56,589 

158,200 


44,175 

18,3,50 

135.868 

2.577.070 

269,000 

123.727 

171,079 

8,968 

303,035 

1,660,174 

582,080 

87,054 

l,i5,397 

51,593 

499.133 

188.700 

19.929 

88,091 

361,019 

439.001 

4,303,006 

13,139 

363,359 

1,696,87 


Jan.  1  to  Latest  Date. 


1884. 

* 

439.796 

6,'<92,T86 

1,278.745 

2,311,712 

666.986 

10,476,000 

1,708.2 17 

324,391 

4,011,036 

9,538.839 

698,400 

521,636 

10.844.000 

10,971,199 

2,748,544 

764,031 

1,110,153 

1.004,823 

793.578 

225.604 

1,457.525 

2,4,50.715 

149,961 

642,681 

419,224 

1,307,142 

1,604.512 

327,646 

1,211,495 

518,791 

216.500 

7,968.503 

170,841 

797.6:8 


1883. 

♦ 

408.434 

6, 1 07,909 

1,280,868 

2,357,502 

577,825 

11,545.125 

1,796.8.'>9 

316.627 

3,9.'i6,314 

9,467,'287 

787,307 

483,173 

11,114,426 

11,345,515 

2,445,005 

754,741 

1,158.132 

948,646 

865,837 

2.50.431 

1,642,142 

2,692,426 

130,542 

6il5,136 

502. 2S0 

1,337.029 

1,590,828 

338.238 

1,262,002 

44 1 .022 

163,700 

9,032,379 

191,021 

836,700 


14,807.613 

79'2,926 

1,'22 1.621 

1,097,583 

511, P49 

239.810 


225,405 
l;->  4,330 

l,-.3-i,91(' 
I..3.4.'9 

6,^64.571 
;  01,205 
627.663 

1,1  28,82'. 
219.601 
353,94 
.16  4,222 
255,42i 
545.770 
532,877 


Now  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  July  5: 


4,9B9,667 
930,527 

1,387,514 
835,060 

2li',7¥8 


242.934 
185.287 

1,199.361 
158,842 

6,375.3'(3 
225,652 
541,907 
828,307 


1,39.5.053 

£58,691 

44,09 

31,7.55 

1    7.765 

23,  .til 

I  4,335 

125,815 

18,147 

21,6s8 

17,685 

6,811 

5,9  a 

55.300 

30,650 

763.83S 

75,089 

79,769 

414,13 

24,'.,923 

79,635 


2,363.277 
•'7,671 
32,510 
2.6.)8 
92,413 
26,285 


972.155 

983,224 

161,31 

1,307,968 

6,389.903 

2,223,.588 

368,958 

1,205,036 

334,237 

2.203,620 

6,158,82p 

477,984 

1,744,587 

1.382,360 

1,780.724 

19,427.075 

363,284 

1.324,444 

7,961,412 

4,108,489 

5,970.562 

1,825,102 

357,->99 

298,885 

604,271 

190  934 

540,700 

599.083 

50.163 

652.749 

378,591 

71,349 

223.452 

2,192,0H6 

523.272 

3,6.57,518 

521,564 

247,977 

827,12 

460,732 

163,748 

341,985 

7,l>'8,i54 

388,434 

1924(10 

49,063 

415,133 

682,872 


229,690 
494,163 
496,026 


963,146 

931,329 

31.322 

1,358.629 

7.714.102 

2,448,636 

377,343 
1,161,222 

337,844 
2,41)8.4.50 
3,719,760 

442.188 

1,799,661 

1,465,787 

1,907,970 

20.195.708 

333,989 
1,598,463 
8,155,371 


5,623,076 

1,764,806 

393.7:9 

366.845 

605.3SI 

146,3ti4 

224.544 

592,871 

49.487 

663.294 

393,348 

94,302 

89.58  i 

1,752,272 

544,74S 

3,912,542 

570,012 

238,803 

994,095 

587,706 

185,55  . 


8,345,113 
494,650 
201,876 
31.582 
369.161 
636.17  I 


o  Includes  Southern  Kansas  Une»  in  both  years,  b  Includes  Southern 
Mvisioii.  cInoludtuK  boih  divisions.  d  Corpus  CUristi  to  Saltiilo 
397  uillis;  up  to  May  eniliraced  only  2(6  miles.  La  edo  to  Salfillo 
5,S,°y  "''  "'il''s  now.  but  prior  10  May  leiireseuted  297  miles 
/Whol«'8oiitli  western  system.  /  Not  Includinx  eaminas  of  New  N  nrk 
Penn.  A.  Ohio  roa<l.       A  Included  in  Ceutral  Pacltlc  earnlnKS  above 

Embracing  Unea  iuMlssoml,  Arkansas  aud  Texas  -""v". 


Average  Amount  of — 


Banks. 


New  York 

Manhattan  Co  — 

Merchants' 

MecJianlcs' 

Union 

America 

Phenix 

City 

Tradesmen's 

Fniton 

Chemical 

Merchauts'  Exch, 
Gallatin  National. 
Batchers'  &  Drov., 
Mechanics'  &  Tr... 

Greenwicli 

Leather  Manuf'rs. 
Seventh  Ward — 

State  of  N.  Y 

Amerlc'u  Exoh'ge. 

Commerce 

Broadway 

Mercantile 

Paciflc 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irviui? 

Metropolitan 

Citizens' 

Nassau  . .  

Market 

St.  Nicholas   

Shoe  &  Leather . . 
Corn  Exchange  . . . 

Continental 

Oriental 

Importers' A;  Trad. 

Paik 

Wall  Street 

North  River 

East  Kiver 

Fourth  National.. 
Cential  National.. 
Second  National.. 
Ninth  National... 
First  National — 
Third  National  ... 
N.  y.  Sat.  Exch,. 

Bowery 

N.  Y.  County 

(1  rmaii-.Vuieric'n, 
Chase  National... 

Fifth  Avenue 

u  rmau  Exch'uge, 

Germaula 

United  States 

Lincoln 

Garlleld 

Filth  National.... 


Loans  and 
Discounts. 


9,564.000 
7,458,000 
7,465,100 
7.770,000 
4.G.'i5,500 
9,862.500 
2.300,000 
7,129,400 
2.989,000 
1.. -,81,600 
IS  542,200 
2,785,600 
5,112,600 

i,i;bo,ooo 

810.000 

110!),200 

3.1H4,;fOO 

1,1.10,400 

4.127,000 

1  1,313,000 

17,731,600 
8. 197.900 
5,604,800 
2,252,600 
4,120.700 
3.643,800 
1,, ■,31,400 
2,8.o9,3oO 
7.H5.<,600 
2770,200 
3,90<,0I)0 
2,2'27,H00 

.  2.'228,200 
2,724,200 
1,908,;  00 
2,611.000 
4,8J7,eu0 
4,100.000 
1,842,700 

l,-,.i21.i00 

11.733,000 
1.441,600 
l.fi34,000 
1.082.700 

12,011,000 
0,Si38.000 
1.385,000 
.i. 031, '200 

12,1141,600 
4,500.000 
1.378,800 
1,825,000 
1.8il7,300 
2,.iI7,200 
2923,400 
2,333,800 
1.-31,300 
1,883,400 
.3,311,900 
1,275,800 
929.100 
1.0  53,600 


Specie. 


Legal 
Tenders. 


Net  Deposits 

other 

than  V.  S. 


$ 

1.3B4.000 

3,017.000 

1,340,500 

1,479,1100 

1.958,100 

2,028.900 

409,000 

4,431,300 

210,500 

431,500 

6.439,000 

271.700 

578,100 

416.100 

104,000 

107,200 

284,400 

185,900 

l,048,f.00 

1,640,000 

4,803.700 

l,lh6,900 

l,li;,,900 

448,400 

334,800 

4'29,60O 

82.000 

213.200 

2, '^03 .400 

305,1.00 

64,000 

683,600 

44,700 

215.700 

210,300 

477,000 

727,600 

1,088,300 

91,800 

5,236,700 

2,523,600 

116,500 

20,000 

118,900 

2.422,000 

677,000 

558,000 

630,100 

2,588,100 

447,200 

116,300 

286,400 

138,800 

322,800 

840,200 

645,700 

128,000 

92,200 

374,000 

210,800 

75,600 

122,4'  i 


1,200,000 
848,000 
998,000 
641.000 
18O.i-00 
729.8OOI 
183,500 
41S.00O 
137,300 
128,800 
491,300 
333,900 
463,900 
98.000 
114,000 
186,6001 
293,'200 
146,400 
299.400 
2,282,000 
l,i'44,300 
487,600 
369.700 
109,700 
246,800 
145,700 
lSl,,iOO 
378,800 
643,800 
313,  00 
261,000 
339,  00 
288,100 
307,H0o 
255,200 
1 84,000 
311,000 
618,300 
454,000 
1,494,3011 
1,88'2.'200 
119,500 
143,000: 
132.'200 
827,800 
1,362,000 
243,000 
316,400 
678,900 
817,800 
182,700 
199,200 
463,900 
100,100 
318.800 
149,9.10 
304,000 
140,200 
118,200 
178,800 
170,200 
105.500 


9.314,000 
9,031.000 
7,837,700 
6,922,000 
4,189,500 
9.179,000 
1,960,000 
9,895,300 
1,565,300 
1,422.200 
17,160,300 
2,186,600 
3,357,900 
1,603,400 
830,000 
982,800 
2,338,900 
1,106,300 
4,751,400 
12,394,000 
15,531,900 
5,450,400 
5,747,900 
2,539,700 
3.195,600 
3,459,200 
l.TOO.OOO 
2,9,-i7,!00 
8,-)64,500 
2,46H,000 
1,176,000 
2,788,600 
2,371,400 
2,181,100 
1,760,900 
2,560,000 
3,1199,000 
5,121,700 
1,819,000 
19,043,700 
17,300.700 
1,157,700 
1,617,000 
833,500 
12,184,000 
7,248,000 
1,939.000 
4,363,101' 
12,864,400 
4.528.000 
1,073,100 
1,791,900 
2,308,700 
2,223,900 
3,916,000 
,  2,509,600 
2,249,900 
2,122,500 
2,748,900 
1,424,500 
863,900 
1,040,900 


Circula- 
tion. 


$ 
460,000 


1,100 
263,800 


797,900 


292,500 
021.000 
241,300 

46,000 

2,600 

626,000 

11,100 


956,900 
B»4,600 
404,000 


211,600 

46,000 

3,400 


626,500 

400,000 

1,306,000 

266,400 


439,300 


443,500 
62,id6 


1,329,100 
48,000 


224,000 
360,000 
297,000 
46,000 
597,200 
440,900 


270,000 
222,000 
180,000 

45',0dd 


449,900 

44,700 

178,800 

138,000 


Total 21)2,808,900,60,851,800  28,027,000  290,304,000 114,437,600 

The  following  are  totals  for  several  weeks  past: 


J'ne21  293,052,700  51,34«,600 

"  28  293,4511.501)  .'.5,817,900 

Jnly  51292,608,900  80.8,'>1,800 


Upecie. 


Deposits. 


Oirculation  Agg.  CUar'ga 


28,848.000  2«0,698,100  14,399.400  332.941,144 
28.843.300  286,158,3110' 14.384.600  607.085,639 
2^.027.000  290.304,000  14,437,880  662,672,882 


Boston  Banks. — Following  are  tlie  totals  of  the  Boston  banks: 


J'ne23 

"  30 

July  7 


138.539,300 
138,159.300 
133,562,900 


Specie. 


9,715,000 
6,773,'iOO 
6,807,000 


3,909,500 
3,693,900 
3,832,000 


Deposits.' 

$ 
88,876,400 
84,324.400 
88,223,900 


Circulation  Agg.  Clear'tt 


23,332.700 
23.418,000 


59,232,042 
69,987,282 


23,494.5001  64,227,444 


Philadelphia  Bauka.- 

are  as  follows: 


-The  totals  of  the  PhOadelphia  banks 


June  23.. 

"     30.. 

July    7.. 


Loan* 


74,373,014 
73,525,885 
73,123,991 


Lawful  Money. 


18,287,842 
18,291,689 
17,980,136 


Deposits.* 


68,120,091 
64,436,411 
64.403,374 


Oircxitntion. 


$ 
8,439,721 
8,416,013 
8,259,933 


Agg.  CUar'gs 


$ 
49,996,041 
43,328,219 
51,512,793 


*  Including  the  item  "  due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Securities. 

Bid. 

Ask. 

Securities. 

Bid. 

Ask. 

Mich.  Ji  (J.,  siib  full  paid. 
N.  Y.  M.  Un.  TBi.-Stock. 

"ii" 

85 

Blocks,  3-)  p,  c 

81 

83 

Acciiinul.  land  grant 

Am.  Hank  .Note  Co 

5 

N.  y.  W.  Sh.  A  B.— StocK. 

3 



22 

N.Y.  renn.&0.-'2d,  inc.. 

10 

18 

Am. Safe  Dep.  per.  doti.btls 
Boat,  H,  A  E.— New  stock 
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,3d  mort 

3 

i* 

'8 

Atl.  &  0.  W.,  com 

■s 

1 

Old 

.'^ 

North.  Pac— Div.  bonds.. 
Nonh  Riv.  Cons.— 100  p.o 
Ohio  Cent.— Riv.  Div.,  Ist 

71 
10 

73>s 

Bost.  H.  T.&  West.-St'ck 

It'll 

Debentures 

4434 

46 

14 

15% 

B'klyu  Elevated— -Vss'^pd 

2 

46 
4 

Peusacola  A  Atl.— Stock. 
1st  mort  

CalHoniia  Paciflc 

I'll 

60 

ad  ni.  (luar.byOi  u.  Pac. 

96 

108 

Postal  Telegraph— Stock. 
latmoit.,6s 

4 'a 

5'8 

Chicago  &  Can.  So-Si'ck 

IVl 

■i\ 

V.> 

38  "s 

Irtt  niort 

13 

20 

People's  Telephone 

'l^i 

10  »4 

Chicago  &  Graud  Trunk. . 
Cln.  w.  *  Bait.— l8t  inc  . 

11 

Port  llovaKfe  Aug.— Istm 
Rutland  Railroad. 

80 

10 

13 

2 

5 

commercial  Tel.  Co.— .Sfk 

8'fl 

Pr-f 

18 

21 

Prel ... 

23 

Sel.  R.  A  D.— Ist,  stpd  '82 

u 

1 

Continental  Const.Imp.Co 

10 

2d  mort.,  sla  iped  1880. 

•4 

Denv.JiK  Rio Giaudo— Cons 

33 

2d  morl., 'stamped  IbS.. 

■s 

Ss 

22 

St.  Joseph  *  Western 

St.  Jo.  &  Pac,  lat  mort. 

7'a 

Ben.  B.  Q.  A  W.,  l«t  M., 

92 

Guar,  by  D.  A,R.  O 

25 

2dnio.t 

27 

34 

Geor»iia  Pac— Ist  mort.,63 

80 

821, 

Kans.  A  Neb.,  1st  mort. 

63 

16 
11 

2il  mcrJ 

25 
34 

Keely  Motor 

T< 

Texas  Paclll'i— Old  scr  p. 

Lebauun  springs— 1st  M. 

5 

10 

New  scrip 

341, 

15 

Tex.  8t.L.,M.&A.div.,»3.p 
M.&  A.  IJlv.,  Ist  mort.. 

1 
16 

.    >a 

Malionlng  Coal  &  RR 

Mexican  Houds- 3  p  c... 

'4S1 

26 

14 

21 

U.S.  Electric  Light 

60 

Wooilhous  ■ 

1 

Vicks.Shreve.A  Pac 

2 

Mo.  Paciflc— Old  stock.... 

^*, 

6 

,Vicl,8bnnr*  Meridian... 

2 

Cowdrv  ctfa ■     3 

iWiscousln  Central 

84 

11 

Holmes  3 

<    Prer 

11 

... 
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Juucstmcixts 


RAILROAD      INTELLIOEIVCE. 


The  In  VBSTORa'  SuppiiBMBur  ooiUains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  anil  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Satiirdai/  of  every  other  month— ^2.,  February,  April, 
June,  August,  October  and  December,  andis  furnished  joilh- 
out  extra  charge  to  all  regular  subscribers  of  the  Chboniclb, 
Bxtra  copies  are  sold  to  subscribers  of  the  Ohornioi,b  at  50 
eenta  each,  and  to  others  than  subscribers  at  f  1  per  copy. 

GENtRAU    INVESTMENT     NEW 

Atchison  Topeka  &  Santa  Fe  and  Southern  Kansas.— The 
earnings  and  expenses  of  tliese  roads  for  May,  and  for  the 
ftre  months  from  January  1,  in  1883  and  1884,  are  as  below: 

, May. .    /— 5  mos.  Jan.  1  to  •/Mnel-, 

1584.  1983.  18^4.  1(.83. 

Miles  of  road  nperivt'd.      2,329  2,219  2,309  2.219 

6r088  eanilnK'a $1,343, 3<52    $1,314,912    $0,392,786    $6,107,908 

Op.  exp'H  (ex.  of  tax.)       760,672  551,9^8       3,309,341       3,089,366 

Net  cariiliiRS $582,690       $762,924    $3,083,444    $:J.018.5«2 

California  Southern. — At  a  meeting  of  the  stockholders  of 
the  California  Southern  Railroad,  held  in  Boston  July  10,  it 
was  aimounced  that  ^12<5,400  had  been  sufecribed  towards 
the  fa.lOjOOO  needed  to  complete  the  repairs  of  the  road. 
Eighteen  additional  signatures  to  the  subscription  list  were 
obtained  at  the  meeting,  and  the  present  committee  will  solicit 
further  contributions. 

Central  Pacific. — The  annual  election  for  directors  was 
held  in  San  Francisco  July  8,  when  430,000  shares  were  voted 
out  of  a  total  of  590,000.  The  old  board,  comprising  Leland 
Stanford,  C.  P.  Huntington,  Charles  Crocker,  C.  F.  Crocker, 
Timothy  Hopkins  and  W.  V.  Huntington, was  re-elected. 

— C.  P.  Huntington,  Vice-President  of  the  Central  Pacific 
Railroad,  said:  "In  my  opinion  it  is  for  the  best  interests  of 
the  stockholders  of  the  Central  Pacific  that  no  dividend  shall 
be  declared  at  this  time,  and  I  have  so  suggested  to  my  asso- 
ciate directors  in  the  California  office.  The  last  half-year's 
business  has  been  light  on  account  of  unprecedented  floods." 

It  would  be  far  better  if  more  railroad  managers  had  the 
courage  to  pass  dividends  when  they  had  not  been  fully  and 
fairly  earned;  and  if  they  would  accompany  such  action  by  a 
frank  statement  of  the  income  and  expenses,  the  passing  of 
one  or  two  dividends  would  not  seriously  damage  a  really 
Taluable  stock.  Whatever  may  have  been  said  of  Mr.  Hunt- 
ington as  a  railroad  monopolist  and  autocrat,  the  worst  bears 
have  never  charged  him  with  speculating  in  his  own  stocks  or 
bonds,  or  doing  anything  to  depreciate  them. 

Chicago  Bnrlington  &  Quincy. — The  earnings  of  this  com- 
pany's lines  for  May  and  the  five  months  to  May  31,  were  as 
follows: 

, May.  — .     ^5  mos.  Jan.  1  to  June  1 

1884.  1883.  1884.  1883. 

■Orosa  carulQgs $1.9''1,127    $2,009,872      $9,538,839      $9.467,2S7 

Expenses 1,1.78,498       1,128.116         .'5,392.610        5,030.428 


Net  earnings...      $822,629       $S81,756      $1,146,229      *4,436,'i59 

Chicago  k  Eastern  Illinois. — The  Chicago  Tribune  says  : 
"  The  foreclosure  case  of  Fosdickand  Fish  against  the  Chicago 
Danville  &  Vincennes  Railroad  Company,  which  has  been  in 
the  Federal  courts  for  nearly  ten  years,  was  closed  up 
by  a  final  decree  entered  before  Judge  Blodgett,  which 
disposes  of  all  the  questions  involved,  in  accordance  with  the 
decision  of  the  Supreme  Court  of  the  United  States.  The 
Court  finds  agamst  all  the  defendants  except  the  Chicago  & 
Extern  Illinois  Railroad  Company,  which  latter  road  gets  a 
decree  on  its  cross  bill  establishing  its  title  to  the  road  it  has 
bought.  The  Chicago  &  Eastern  Illinois  is  held  to  have  a  per- 
fect title  under  the  foreclosure  sale  and  subsequent  convey- 
ances to  the  Illinois  division  of  the  Chicago  Danville  & 
Vincennes  Railroad  Company,  free  and  clear  of  any 
liens  against  the  latter  road.  The  ijetition  of  the 
National  City  Bank  of  Ottawa,  holder  of  certain 
mortgage  bonds,  for  leave  to  intervene,  was  dismissed." 
The  new  bonds,  $6,000,000  consolidated  6s,  are  printed.  Of 
these  $4,500,000  are  set  aside  in  trust  to  redeem  outstanding 
issues.  The  remaining  |1,. 500, 000  will  be  sold,  and  the  proceeds 
used  to  retire  the  equipment  notes  and  other  floating  debt  to 
the  amount  of  about  $1,000,000.  The  corrected  earnings  of 
tlie  road  for  10  months  of  the  fiscal  year  to  April  30  were: 

188H-84.  18S2-S3.  Defrensfl. 

Grossearnliigs $1,324,431  $1,1-6.308  $161,874 

Expenses J...^ 694,725  8i-6,742  112,017 

Net $029,709  $ii79,506  $19,857 

— On  the  3d  instant  a  bill  in  ecjuity  was  filed  by  C.  C.  Merry- 
man,  W.  H.  Stevens,  the  People's  Bank  of  Wheeling,  W.  Va,, 
W.  H.  Moore  and  W.  L.  Duncan,  judgment  creditors  of  the 
Chicago  Danville  &  Vincennes  Company,  to  the  amount  of 
nearlv  $150,000,  claiming  that  as  they  were  not  parties  to  the 
foreclosure  suit,  they  have  a  right  to  bring  this,  and  alleging 
that  the  olticers  of  the  Chicago  Danville  &  Vincennes  made 
no  resistance  to  the  foreclosure  because  there  was  a  fraudu- 
lent collusion  between  them  and  the  Chicago  &  Eastern  Illinois, 
by  which  the  latter  was  to  divide  among  them  $500,000  of  its 
new  bonds.  The  complainants  ask  that  the  decree  of  strict 
foreclosure  may  be  set  aside  and  they  \>e  permitted  to  redeem, 
and  that  the  Eastern  Illinois  be  required  to  account  and  be 


enjoined  from  issuing  and  distributing  the  |900,000  of  bonds 
as  aforesaid. 

Chicago  Mlln'aiikoe  &  St.  Paul, — The  Chicago  Milwaukee 
&  St.  Paul  Railroad  extension  from  Cedar  Rapiiis  to  Ottumwa 
(ninety  miles),  on  which  the  last  rail  was  laid  June  2H,  now  runs 
regular  through  trains  to  Milwaukee  and  other  points  in  Wis- 
consin. Officers  of  the  St.  Paul,  Omaha,  Norttiwcstem  and 
Wisconsin  Central  roads  are  trying  to  restore  rates  on  the  line 
to  Chippewa  Falls  and  Eau  Claire,  on  wiiich  war  has  been 
waged  for  two  months  with  rates  down  to  five  cents  per  one 
hundred  pounds. 

Cleveland    Colunibns  Cincinnati  &  Indlanapoliit.— The 

following  statement  for  the  quarter  ending  March  81  is  pub- 
lished in  London: 

1884.  1883. 

EamlngH $806,900  $1,01)0.736 

Expenacs , .    696,556  708,219 

Net  earnings $200,344 

Cbarges 201,811 


292517 
155,812 

.Suri'Iimor   deficit der.$I,467         enr.  $136,705 

The  expenses  were  77'66  per  cent  of  gross  earnings  this  year 
and  70-76  per  cent  last  year.  The  amounts  expended  for 
additions  to  property  were  $06,170  this  year  and  $86,349  last 
year,  making  a  total  balance  against  income  of  $67,637  this 
year. 

Denver  &  Rio  Grande.— A  dispatch  from  Denver  states  that 
W.  S.  Jackson,  of  the  El  Paso  Bank,  has  been  appointed  by 
Judge  Hallett  receiver  of  the  Denver  &  Rio  Grande  Railway 
Company.  This  appointment  was  regarded  in  Wall  .Street  as 
a  defeat  of  the  present  management,  which  desired  President 
Lovejoy's  apiwintment.  Mr.  Jackson  is  said  to  be  an  impar- 
tial man,  and  the  relations  between  the  Denver  &  Rio  Grande 
£ind  the  Denver  &  Rio  Grande  Western  will  probably  be  deter- 
mined now  by  the  orders  of  the  Court. 

— This  company's  statement  for  May  and  for  five  months 
ending  May  81  is  follows  : 

'— May. .        . Jayi.  \  to  June  ^ . — % 

1884.  1883.  1884.  1883. 

Earnings $568,754      $626,018      $2,450,715      $2,692,426 

Expenses 422,664  403,559         2,075,187         1,752,705 


Net  earnings..  .    $146,090       $217,459 


$375,528  $939,721 

The  gross  and  net 


East  Tennessee  Virginia  &  Georgia.- 
eamings  for  eleven  months  from  July  1,  in  1882-83  and  1883-84, 
have  been  as  follows: 


-Gross. ■ 


July  1  to  Dec.  31.. 

January 

February  

Marob 

April , 

May 


1883-84. 
.  $2,308,9-5 
317.988 
320,392 
331,109 
291,"  19 
295,461 


18S2-S3. 
$1,941,464 
323,241 
312,522 
339,151 
272,322 
283,157 


-Net.- 


1883-84. 

^1,072,063 

77,937 

114,795 

148,231 

98,171 

99,761 


1882-83. 

$755,545 

78.818 

90,344 

154,411 
88,518 

101,722 


Total  11  months..  $3,865,451  $3,471,857  $1,610,958  .$1,269,358 
Fargo  Southern.— The  last  rail  on  this  road  was  laid  July  1, 
completing  the  line  from  Fargo,  Dak.,  southward  up  the  Red 
River  Valley  to  Ortonville,  Minn.,  where  connection  is  made 
with  the  Hastings  &  Dakota  Division  of  the  Chicago  Milwau- 
kee &  St.  Paul.  The  length  of  the  road  from  Fargo  to  Orton- 
ville is  120  miles,  a  little  over  half  of  it  on  the  Dakota  side  of  the 
line.  The  new  road  is  understood  to  be  independent,  but  it  fur- 
nishes the  Chicago  Milwaukee  &  St.  Paul  with  a  very  convenient 
connection  for  Dakota  business  and  probably  most  of  its  east- 
ern business  will  be  done  over  the  St.  Paul  road.  It  runs  nearly 
due  north  and  south  through  a  very  good  country,  and  may 
expect  a  considerable  local  traffic,  although  it  will  meet  with 
competition  at  a  number  of  points  where  it  crosses  the  east  and 
west  lines.  A  large  part  of  the  capital  has  been  furnished  by 
parties  who  are  stockholders  in  the  Milwaukee  &  St.  Paul,  but 
it  is  claimed  that  there  is  no  official  connection  between  the 
two  roads. — Railroad  (Gazette. 

Lake  Shore  &  Michigan  Southern.— The  Court  has  re- 
fused to  continue  the  temporary  injunction  against  the  re- 
newal of  the  lease  of  the  Jamestown  &  PVanklin  Railroad  to 
this  company,  but  has  appointed  a  master  to  examine  the  ac- 
counts between  the  two  companies  and  to  report  to  the  Court. 
At  a  recent  meeting  of  the  directors  of  the  Jamestown  & 
Franklin  Co.  the  general  counsel  of  the  Lake  Shore  Co.  was 
present  and  submitted  three  propositions  on  behalf  of  the 
Lake  Shore:  1.  That  the  Lake  Shore  should  surrender  the 
road  and  that  it  should  be  operated  as  an  independent  line. 
8.  That  the  Lake  Shore  Co.  should  operate  the  roa(l  as  the 
agent  of  the  Jamestown  &  Franklin  Co.,  reporting  the  earn- 
ings and  the  expenditures  at  the  end  of  each  month.  8.  That 
in  view  of  the  present  complications  and  the  beginning  of  a 
suit  to  enjoin  a  new  lease,  the  Lake  Shore  should  consent  to 
operate  the  road  under  the  terms  of  the  present  lease  until 
January,  1885.  The  third  proposition  was  unanimously  ac- 
cepted by  the  Jamestown  &  Franklin  board.  It  is  stated 
that  the  trouble  in  connection  with  the  renewing  of  the  lease 
has  been  made  by  some  of  the  minority  stockholders  who  want 
the  Lake  Shore  Co.  to  buy  up  their  stock  in  order  to  prevent 
trouble.— i?.  R.  Gazette. 

Louisville  &  XashTillc.- Tlie  directors  of  the  LouisviUe 
&  Nashville  Railroad  were  to  have  met  July  7,  but  no  quorum 
being  present  an  adjournment  was  taken  until  July  17.  It  is 
understood  that  a  plan  for  the  financial  relief  of  the  company 
has  been  sent  to  Euroi)e  by  Mr.  Whitehouse  for  the  considera- 
tion of  the  foreign  stockholders.  The  plan  under  considera- 
tion is  said  to  provide  for  the  issuing  of  a  series  of  debenture 
bonds,  to  the  subscription  of  which  the  stockholders  will  be 
given  the  preference. 
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Mexican  Central.— The  Boston  Herald  says:  "At  the  meeit- 
ing  of  the  directors  this  week  the  special  committee  on  July 
coupons  and  other  matters  reported  an  outline  of  pohcy  for  the 
manaKement  of  the  property  in  the  immediate  future  m  effect 
that  there  should  be  no  expenditures  on  the  road  save  as 
required  for  the  development  of  business  m  sight,  and  that  all 
net  earrings  and  subsidy  not  absolutely  required  in  Mexico  be 
forwarded  to  tlie  Boston  office  to  be  applied  to  a  reduction  ot 
the  floating  debt.  This  has  no  reference  to  work  on  brancli 
lines  which  will  probably  be  considered  hereafter.  It  was 
TOted  to  erect  small  machine  shops  at  Calera  and  Jimulco,  ana 
certain  side  tracks  for  the  convenience  of  quarries  promismg 
considerable  freight." 

Mlssonrl  Paelflc— The  case  of  the  Pacific  Railway  of  Mis- 
souri against  the  present  Missouri  Pacific  was  befca-e  Judge 
Treat  at  St.  Louis  this  week.  The  decision  of  the  United  States 
Supreme  Court  was  entered  on  record  in  the  Circuit  Court  and 
the  respondents  (Missouri  Pacific  e<Q!Z)were  given  till  Sept.  lath 
to  plead. 

Morris  &  Fssex.— The  following  statement  for  the  year 
ending  Dec.  31, 1883,  is  from  the  New  Jersey  State  report: 

1882.  IBS.-?. 

ecisseamings $i.?a?.§<?0        $4.-l?8.??l 

Opei  atiiig  expellees 


the  money  on  hand  to  redeem  these  bonds  but  hopes  to  have  it 
in  a  few  days. 

Northern  of  New  Jer.'^ey.— The  statement  below  for  the 
year  ending  Dec.  31,  1883,  is  from  the  New  Jersey  State  report. 
The  road  is  leased  to  the  New  York  Lake  Erie  &  Western  for 
35  per  cent  of  gross  earnings.  Stock,  debt,  etc.,  were  as  fol- 
lows : 

1882.  18^3. 

Capitiil  stocV fl.OOo.OOO  $l,00ii  000 

Botdwl  debt 380,000  S.iS.OOO 

Floating  debt 51.0n4  T°''    I 

Cost  of  road  auil  Pfiiiipmcnt 518.095  o4S,095 

The  receipts  and  expenses  were  as  follows,  compared  with 

1883: 

1882. 

Gross  receipts $294,923 

Expenses 230,100 


2,631,941 


2,937,113 


Net  earnings $1,630,959        $1,501,218 

The  rental  paid  by  the  Delaware  I^ckawanna  &  Western 
road,  being  7  per  cent  on  the  stock  and  interest  on  the  bonds, 
amounts  to  about  $2,665,000,  which  would  leave  a  deficit 
to  the  lessees  for  the  vear  1883  of  $1  104,000,  against  !f!994,0D0 
in  1883,  $985,000  in  i881  and  $1,012,416  in  1880.  The  stock, 
debt  and  cost  of  road  are  given  as  follows: 

1882. 

Cnplt.il  stock  paid  In *1^2?2'SSn 

Bonded  debt 2S'^iM?2 

Cost  of  road  and  equipment 3b,to/,03S 

New  York  City.— An  increase  in  the  valuation  of  real 
estate  in  New  York  to  the  extent  of  $40,630,928  is  shown  in  the 
report  of  the  Department  of  Taxes  and  Assessments  just  sub- 
mitted to  the  Board  of  Aldermen.  The  report  shows  the 
relative  value  of  real  and  personal  estate  in  this  city  in  1883 
and  1884: 

BEAL  ESTATE. 


$64,«28 
64,300 


1883. 
$30:.,95& 
240,627 

$65,329 
64,080 

$1,349 


1883. 

$15,000  000 

23.073,000 

37,211,742 


Varda. 

1st 

2d 

3d 

4ili 

5tli 

eib 

7th 

mil 

9ili 

lOtU  ... 
lltU... 
12th  ... 
ISth  .. 
14th  .. 
15th.. 
16th  .. 
17th  .. 
18th.. 
19ih.. 
20lh  .. 
21  St... 
22d  ... 
23d  ... 
21tl>.. 


1883. 

$64,701,657 
30.199.197 
S5,0S6,S5l 
12,;  08,106 
42,712.202 
22,437,828 
10,li;f»,<',42 
37,377,774, 
27,972,964 
17,001,984 
16,252,293 

103,430,854 
9,941.515 
23.362,542 
54,390,440 
35,146,468 
33,595.842 
73,428,453 

183,693, .-,4  8 
42,6f3,422 
fi7,<'80,448 
8.-,,083,164 
14,846.410 
9,757,565 


1B84. 

$€6,372,300 
30.S30,821 
35.998,681 
12,302,006 
43,630,613 
22,661.088 
16.346,193 
38,020,698 
28,79^.814 
17,167,934 
16,501,143 

115,182,425 
10,025,615 
23,9^4,792 
55,064,158 
36,226,9 1« 
33,720, 44  2 
7.n,445,;K3 

192,795.94  8 
44,?6!',772 
8'',196,9;^8 
91,'  50,'  06 
15,6:12,255 
9,888,810 


Totals $1,079,130,669  $1,119,761,597 
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Increase. 

$1,610,643 

.331.624 

302,530 

193,900 

918,416 

223,261) 

177,550 

612,924 

S20.S50 

1 63.950 

248,850 

11,751,571 

84,  00 

602,2.^0 

673,718 

1, 080,450 

124,1  00 

2,01  (■,9 10 

9,102,100 

1,!>76  3  0 

1,116,550 

5,949,412 

785,845 

132,245 

$40,6311,928 


1883 

Resident $127,678,542 

Non-resident 10,715,533 

Bbareholders  of  banks. .       59,152,420 


1884. 
$141,625,409 
10,6i>0,572 
06,250,765 


Inc .  $13,946,867 
Dee.  54,961 

Inc.      7,098,315 


Totals $197,546,495    $218,516,746    Ino  .  $21,045,212 

TOTAL  KEAL  AND  PERSONAL  ESTATE. 

1883.  1884. 

$1,276,677,164  $1,338,298,343  Inc.  $61,676,140 

New  York  Lackawanna  &  Western. — The  balance  sheet  of 
this  road,  filed  March  31,  1884,  showed  assets,  representing 
cost  of  road  and  equipment,  of  $26,569,492,  and  liabilities  as 
follows:  Capital  stock,  $10,000,000;  funded  debt,  $15,250,000; 
due  lessee,  $1,319,493.  The  last-mentioned  item  appears  to  be 
the  floating  debt  for  the  Lackawanna's  extension. 

New  York  Lake  Erie  &  Western. — The  statement  of  gross 
and  net  earnings  for  May  and  for  eight  months  of  the  fiscal 
year  is  given  below,  and  the  gross  earnings  this  year  include  08 

S?r  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
iiio  leased  line,  the  other  33  per  cent  of  the  earnings  of  tliat 
line  Ijeing  paid  as  rental.  The  net  earnings  are  correct,  and 
show  the  actual  results  to  the  N.  Y.  Lake  E.  &  West.  Company. 

. Groit  Earnmgt. , Ket  Earnint/s. 

1883-84.  1882-83.         1883-84.         188-i-83. 

Oct.  1  to  March  31. $10,97-/, 841      $9,834,091    $2,:709,411    $2,887,66 

April 1,727.434  1,548,474  39?,404  468.970 

May 1,615,364         2,li55.»8S  294,573  e31,Oj4 


TotalSmos $14,317,639    $13,439,153    $2,996,418    $3,987,6yO 

— Messrs.  Powell  and  Westlake,  additional  delegates  of  the 
English  committee  of  Erie  shareholders  started  from  London 
July  5. 

— The  company  issued  in  1882  the  "  O  "  car  trust,  amounting 
to  $3,347,000.  bearing  interest  at  6  per  cent.  Semi-annually  5 
per  cent  of  the  bonds  are  called  in  and  redeemed.  Holders  of 
about  $167,000  of  these  bonds  were  notified  that  intenst 
■would  cease  July  1  and  that  the  bonds  would  be  redeemed. 
Parties  who  have  presented  these  bonds  for  redemption  have 
ifeceived  a  circular  announcing  that  the  Erie  company  haa  not 


Net  Income 

Interest  and  dividends 

Balance $-3 

North*  rn  Paciflr.— The  approximation  of  earnings  of 
Northern  Pacific  in  June,  the  last  month  of  the  fiscal  year, 
added  to  the  previous  returns,  enable  pretty  fair  estimates  to 
be  made  of  the  showing  the  company  can  make  for  the  year. 
Earnings  for  June  are  placed  at  $4,095,785,  and,  with  $11,460,- 
453,  gives  a  total  for  the  year  of  $12,556,337,  an  increase  of 
$4,700,778  compared  with  the  year  of  1882-3.  Taking  the  oper- 
ating expenses!  rentals  and  taxes  to  be  proportionate  to  tliose 
of  May,  55  per  cent,  the  expenditures  for  the  year  were  $7,476,- 
813  and  the  net  earnings  $5,079,425.  Interest  charges,  as  cal- 
culated by  Vice-President  Oakes,  deducted  from  net  earnings, 
would  leave  applicable  to  stock  a  balance  of  $1,197,084,  or 
nearly  3  per  cent  on  forty-one  millions  of  preferred  stock. 

1883-4. 

Gross  carninps ^^H'?0'''^''T 

Operatinf!  expenses,  rents  and  taxes i,4.0,sl^ 

Net  earnings ^^'Sl'J'i^^ 

Interest  charges 3,882.341 

Balance $1,197,084 

—A  dispatch  from  St.  Paul  states  that  the  land  sales  for  the 
fiscal  year  to  June  30  amounted  to  473,712  acres,  realizing. 
$3,155,23.5. 

— In  an  interview  at  St.  Paul,  Mr.  Harris,  President  of  the 
Northern  Pacific  Company,  said  that  it  is  the  intention  of  the 
company  to  complete  tlie  extension  of  the  Cascade  Division  at 
once.  Fifty  miles  are  already  built,  and  he  expected  to  let  the 
contract  for  building  fifty  miles  before  he  returned.  That 
would  be  half  of  the  distance.  The  rest  would  be  pushed  as 
rapidly  as  possible. 

Oregon  Improvement  Co. — The  earnings  of  the  whole  sys 
tem  for  May  and  since  Dec.  1,  1883  (six  months),  have  been  a8_ 
follows  : 

. Jfni/. •    • rce  lloJvncl. . 

1881.        '    1883.  1883-4.  18S2-3. 

Gross  earnings $312.i  80    $361,019    $1,653,747    $1,775,618 

Expenses 220,235      225.887       1,309.886       1,284,331 

Netcamtnss $92,445    $135,132       $343,861       $191,287 

Oregon  Railway  &  Navigation.— Elijah  Smith,  President  of 
the  Oregon  Companies,  says  the  Northern  Pacific  and  Oregon 
Railroad  &  Navigation  companies'  boards  of  directors  have 
formally  voted  to  lease  the  latter  to  the  former  on  the  basis  of 
six  per  cent  for  two  years,  seven  per  cent  for  three  years  and 
eight  per  cent  in  perpetuity.  President  Harris,  of  Northern 
Pacific,  has  gone  to  look  over  the  property,  and  the  lease  will 
be  signed  on  liis  return. 

Oregon  &  Trans-Continental.- TheBostonflera7<i  says  of 
thiscompany : '  'The  next  loan  due  is  the  Gould  loan  of  $1  300,000, 
which  matures  early  in  August.  The  present  management,  it 
is  said,  has  had  to  pay  one  commission  only  on  its  loans,  and 
haa  not  been  charged  over  six  per  cent  interest.  By  the  settle- 
ment witli  the  Oregon  &  California  Company,  Oregon  &  Trans- 
ContinentaFs  $8,000,000  loan  is  reduced  to" six  per  cent.  The 
Oregon  &  California  second  mortgage  bonds  were  pledged  to 
secure  the  five  per  cent  commission  on  this  loan,  and  by  the 
terms  of  the  settlement  the  Oregon  &  California  Company  takes 
the  bonds  and  becomes  responsible  for  the  commission,  $400,000. 
Of  course  Oregon  &  Trans-Continental  sacrificed  what  it  had 
expended  on  the  Oregon  &  California,  some  $1,  .500,000.  Oregon 
&  Trans- Continental  is  in  comparatively  comfortable  circum- 
stances— that  is,  when  compared  with  the  past.  The  interest 
on  its  floating  debt  of  $ll,000,tX)0  is  provided  for  from  the  six 
per  cent  dividends  on  its  $14,000,000  Oregon  Railway*  Navi- 
gation stock,  which  dividends  will  be  guaranteed  by  the  North- 
em  Pacific  agreement." 

Pennsylvania  Railroad— Sodns  Bay  &  Sonthorn.— The 
Pennsyhania  Railroad  Company  has  bought'the  Sodus  Bay  & 
Southern  Railroiid,  34  miles  long,  from  Stanley,  on  the  North- 
ern Central,  to  Sodus  Point,  on  Lake  Ontario,  thus  obtaining 
an  independent  outlet  on  the  lake,  which  it  has  hitherto 
reached  by  the  New  Y'ork  Central.  The  road  was  formerly 
known  as  the  Sodus  Point  &  Southern,  and  was  operated  by 
the  bondholders,  after  the  foreclosure  of  a  $1,000,000  mortgage, 
as  the  Ontario  Southern. 

Pittsbnrg  Cleveland  &  Toledo. — A  press  dispatch  from 
Pittsburg,  July  9,  said:  "There  was  some  truth,  after  .all,  in 
the  story  that  there  was  competition  between  the  Baltimore  & 
Ohio  and  the  Vanderbilt  interest  for  possession  of  the  Pittsburg 
Cleveland  &  Toledo  Railroad,  tlie  indorsement  of  wliose  paper 
brought  C.  K.  Uarrison,  the  Andrews  Brotliers  of  Youngstown 
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and  W'illiiviu  McCrei'ry  of  this  city  into  unpleasant  financial 
coniplicationH,  and  resulted  in  Garrison  making  an  assignment. 
It  is  stated  on  the  best  avithority  that  the  road  was  offered  to 
Mr.  Vanderbilt,  and  W.  C.  (^uincy  insnecteil  it  at  the  sugges- 
tion of  the  Lake  Shore  people.  Tne  Baltimore  &  Ohio 
people,  however,  were  wide  awake,  and  not  desiring  to 
lose  so  valuable  a  link  in  their  Western  connections, 
immediately  set  almut  circumventing  Mr.  Vanderbilt.  There 
was  a  long  considtation  in  this  city  on  Sunday  last  among  the 
chief  men  of  the  Pittsburg  &  AVestem  Kailroad  (Company  and 
representatives  of  the  Haltimore  &  Ohio,  at  which  it  is  sup- 
posed the  purcdiase  of  the  Pittsburg  Cleveland  &  Toledo  road 
was  deci<led  upon.  At  any  rate,  according  to  a  private  di8|)atch 
from  Haltimore,  the  sale  has  taken  place,  the  Baltimore  &  Ohio 
being  tlic  purchaser,  and  the  papers  have  been  signed.  The 
terms  of  sale  have  not  been  made  known,  but  it  is  understood 
that  the  nurcliasing  company  agrees  to  lift  the  paper  given  l)y 
the  I'ittsburg  Cleveland  &  Toledo  Company,  and  indorsed  by 
C.  K.  Garrison,  Andrews  Brothers  and  William  McCreery,  and 
release  them  from  all  responsibility." 

PIttsbnrj?  McKftcsport  &  Youghiogrciiy. — An  increase  in 
this  company's  liabilities  is  to  be  based  upon  an  extension  to 
the  coke  region.  This  is  to  be  twenty  miles  long  and  the  capi- 
talization will  be  at  about  the  same  rate  i)er  mile  as  the  jiresent 
road.  The  stock  and  bonds  will  bear  the  same  guarantee  as 
those  now  out — six  per  cent  for  forty  years  by  the  Pittsburg  & 
Lake  Erie  and  the  Lake  Shore  &  Michigau  Southern  com- 
panies. 

St.  Paul  &  Northern  raciflc— The  extension  of  this  road 
from  Sauk  Rapids  to  Minneapolis  was  turned  over  to  the 
Northern  Pacific  Railroad,  the  lessee,  on  July  1.  The  com- 
pletion of  this  lino  gives  the  St.  Paul  &  Northern  Pacific  Rail- 
way Company  Vi't  miles  of  completed  road,  extending  from 
Minneapolis  to  a  connection  with  the  Northern  Pacific  Railroad 
at  Brainei'd,  JNtinn.  The  entire  traffic  of  the  Northern  Pacific 
Railroad  passes  over  the  line  to  and  from  the  cities  of  Minne- 
apolis and  St.  Paul,  where  connections  are  made  with  the 
railroads  running  east  and  south. 

Shenandoah  Valley. — The  statement  of  earnings  and 
•expenses  for  May  and  for  five  months  in  1883  and  1884,  is  as 
follows: 

. May. '■ 

1884.  1883. 

OroM  earnings f61,30!)       $T2.417 

55.201  53,-522 


Kzpenses. 

Net  earnings $6,108 


^Tnn.—May—S  moa.—, 

1884.      188J. 

$294,163   $286,250 

264,042    260,526 


$18,923 


$30,121  $25,724 


Spartanburg  Union  &  Columbia.— The  semi-annual  inter- 
«st  coupons  on  $1,000,000  of  the  bonds  of  the  Spartanburg 
Union  &  Columbia  Railroad  were  due  July  10,  but  were  not 
paid.  About  two-thirds  of  these  bonds  are  said  to  be  held  by 
a  single  firm  in  New  York.  The  Spartanburg  Union  &  Col- 
umbia runs  from  Alston  to  Spartanburg,  in  South  Carolina, 
68  miles.  It  was  sold  under  foreclosure  June  7,  1880,  and  was 
leased  to  the  Columbia  &  Greenville  Railroad  for  99  years 
from  April  J,  1881,  at  an  annual  rental  of  $50,000.  The  leased 
company  has  applied  this  money  to  the  payment  of  the  inter- 
«st  on  its  bonds.  The  present  default  is  due  to  the  fact  that 
the  directors  of  the  Columbia  &  Greenville  Road  have  refused 
to  par  the  rent  on  the  ground  that  recent  action  of  the  South 
Carofina  Railroad  Commissioners  have  so  depreciated  the  value 
of  the  leased  road  as  to  make  it  unprofitable.  The  Times  re- 
ports that  the  Columbia  &  Greenville  directors  have  raised  a 
point  as  to  the  legality  of  the  lease,  which  will  probably  have  to 
be  determined  in  the  courts.  The  Columbia  &  Greenville  Road  is 
controlled  by  the  Riclimond  &  Danville  and  West  Point  Termi- 
nal companies.  At  the  Richmond  &  Danville  otiices  in  this 
city  it  was  stated  that  this  default  was  one  that  con- 
cerned the  (I'olumbia  &  Greenville  Road  alone,  and  for  which 
neither  the  Richmond  &  Danville  Railroad  nor  the  West  Point 
Terminal  Company  had  any  responsibility. 

Toledo  Cincinnati  &  St.  Lonis.— The  Quigley  Committe 
lias  $1,400,000  bonds  deposited  on  tlie  St.  Louis  Division.     Th 
$100,000  additional  required  to  make  a  majority  are  j)ledged,  an'l 
Mr.  Quigley  goes  West  shortly  in  the  interests  of  the  foreclosure 
suit. 

Wisconsin  Minnesota  &  Pacific.— The  St.  Paul  Pioneer 
Presn  of  July  3.  says:  "Messrs.  R.  R.  Cable,  President  of  the 
Chicago  Rock  Island  &  Pacific,  H.  H.  Porter,  formerly  Presi- 
dent of  the  Omaha,  and  A.  B.  Stickney,  of  the  St.  Paul,  were 
in  Minneapolis  yestTday,  atten<ling  a  meeting  of  the  directors 
of  the  Wisconsin  MiTne'sota  &  Pacific.  The  directors  author- 
ized the  bonding  of  th^  road  to  the  extent  of  $15,000  o  mile 
for  construction  purpo3!j  as  fast  as  completed.  Work  is  being 
rushed  as  fast  as  pt/jsi  ble,  50  miles  being  already  grade<l. 
Track-laying  will  commence  at  Morton  next  Monday,  and  the 
entire  120  miles  will  bo  complete<l  before  October.  The  road 
runs  from  Mortan,  the  present  terminus  of  the  Minneapolis  & 
St.  Louis,  to  Watertown,  Minn.  The  country  through  which 
the  road  passes  embraces  some  of  the  best  portions  of  D  ikota, 
and  the  opening  up  of  this  country  will  add  to  the  finest 
fnrming  lands  of  the  territory." 

The  President  of  the  Wisconsin  Minnesota  &  Pacific  Road 
denies  the  report  that  his  line  was  an  extension  of  the  Min- 
neapolis &  .St.  Louis  Road,  and  states  that  it  is  the  intention 
of  the  company  to  extend  its  line  east  to  Red  Wing  at  a  future 
date,  the  idea  being  to  build  the  west  end  first  so  as  to  tap  the 
most  available  and  productive  territory  first. 


COMMERCIAL    EPITOME. 

FniDAY  NiauT,  July  11,  1884. 

The  week  following  the  national  holiday  is  usually  a  dull 
one,  and  the  past  week  has  been  no  exception  to  the  rule.  The 
temperature  has  been  rather  low  in  the  Northeast,  but  copious 
rains,  that  were  much  needed,  have  fallen,  and  crop  prospects 
improved.  There  has  been  a  sharp  decline  in  wheat,  followed 
by  some  recovery,  and  generally  the  speculative  feeling  was 
quite  unsettled.  The  Democrats  have  been  in  session  at  Chi- 
cago, and  to-day  nominated  Orover  Cleveland  for  President  of 
the  United  States.  Congress,  early  in  the  week,  adjourned  to 
December. 

The  speculation  in  lard  this  week  has  been  attended  by  wide 
fluctuations  in  prices.  Severe  depression  prevailed  early  In 
the  week.  Some  recovery  followed.  To-day  the  opening  was 
quite  buoyant,  but  part  of  the  advance  was  lost,  closing  at 
7'49c.  for  August,  7-07c.  for  September  and  7-77c.  for  October. 
Spot  lard  has  been  sold  down  to  7'lOc.  for  prime  city  and 
7"30c.  for  prime  Western;  but,  the  lower  prices  leading  to  more 
business  for  export,  there  was  some  improvement,  closing  at 
7"25@7'30c.  for  prime  city  and7'50@7'55o.  for  prime  Western. 
Pork  has  been  dull  and  unchanged.  Bacon  remains  nominal. 
Cut  meats  were  in  demand  and  pickled  hams  closed  firmer  at 
12M@  13c.  Dressed  hogs  are  dearer  at  8@8L^c.  Beef  quiet  and 
nominal.  Beef  hams  are  rather  firmer  at  $28  per  bbl.  Tallow- 
is  dull  at  6,'4'c.  Stearine  is  firm  but  quiet  at  9@  9 J^c,  Oleo- 
margarine is  lower,  selling  to-day  at  7;'^c.  for  prime.  Butter 
is  dull  and  weak  at  17@22c.  for  creamery.  Cheese  is  rather 
firmer  at  5g9}^c.  for  factory.  The  following  is  a  compara- 
tive   summary  of   aggregate    exports    from    November   to 

July  5: 

1883-84.  1882-83. 

Pork,  lbs 27,44S,000  32,500.200  Dec.  5,051.fi00 

Bacon,  lbs 247,20",929  28s»,856,170  Dec.42,655,241 

Lard,  lbs 14tj,92i>,992  16d,068,125  Dec.19,142,133 

Tot.il  lbs 421,575,521       488,424,495  Dec.G6,818.071 

Rio  coffee  has  been  only  moderately  active  on  the  spot,  but 
closed  about  steady  at  d^@  lOo  for  fair;  options  have  not  shown 
any  very  marked  change  despite  a  sharp  dtcline  in  Havre,  but 
the  close  is  dull  and  weak;  to-day  there  were  sales  at  8.30c.  for 
August,  8'40c.  for  September,  8'45c.  for  October,  8'30c.  for 
November  and  8'55c.  for  December;  mild  grades  have  been  in 
fair  demand  and  steady.  Tea  has  remained  very  dull;  on  the 
spot  prices  are  about  steady.  Rice  has  sold  slowly  at  unchanged 
prices.  Cuba  molasses  has  been  quiet  but  firm  at  ICJ^c  for  50 
deg.  test  refining;  grocery  grades  have  been  neglected  and 
nearly  nominal  in  value.  Raw  sugar  has  been  very  active  at 
an  advance,  fair  refining  closing  at  5c.  and  96  deg.  test  centri- 
fugal at  6c. ;  fair  refining  sold  at  S^^c.  for  September  and  5*40c. 
for  October;  refined  has  been  firmer,  and  granulated  closes  at 
6  15-16@7c.,  powdered  at7M@7j3'o.  and  crushed  at  l%@'!%c. 

In  Kentucky  tobacco  the  movement  has  been  small  and  the 
general  tone  easy.  To-day  lugs  were  quoted  7J^@8J-4C.  and 
leaf  ^%@Q%c.  Seed  leaf  has  continued  quiet  and  without 
essential  changes.  Sales  for  the  week  embrace  1,825  cases,  in- 
cluding 400  cases  crop  1883,  Little  Dutch  17  to  18c.;  200  cases 
crop  1883,  Pennsylvania  8>^  to  lOJ^c:  150  cases  crop  1882,  do. 
5  to  15c. ;  100  cases  crop  1881,  6  to  10c. ;  200  cases  crop  1883, 
New  England,  12^  to  30c.;  125  cases  crop  1882,  do.  14  to  25c., 
and  150  cases  sundries  5  to  28c.;  also  850  bales  Havana  8O0. 
to  $1  15,  and  150  bales  Sumatra  $1  25  to  $1  65. 

Naval  stores  have  also  been  rather  slow,  and  spirits  turpen- 
tine closed  almost  nominal  at  31c.  in  yard;  common  to  good 
strained  rosins  were  unchanged  at  $1  22J^@$1  27 1^.  Refined 
petroleum  has  been  quiet  until  the  last  two  days,  when  an 
advance  to  7>'4C.  for  70  abel  test  brought  out  larger  orders. 
Crude  oil  certificates  have  had  a  variable  week,  and  yet  at  tlie 
close  the  figures  were  a  trifle  flrmer  than  the  lowest  of  the 
week;  the  range  to-day  was  59J^®61J^c.,  and  the  final  60Jg@ 
61c.  Metals  have  been  about  as  dull  as  they  well  coula  be. 
Steel  rails  are  down  to  $30  at  the  mills.  Hops  remain  steady; 
and  wool  has  continued  quiet  and  unchanged. 

The  market  for  ocean  freight  room  has  been  rather  quiet, 
but  charter  rates  are  held  with  considerable  steadiness.  Berth 
room  was  particularly  dull  to-day,  and  grain  to  Liverpool  was 
nominal  at  4)-i'd.,  bacon,  223.  6J.;  cheese  40s. ;  cotton,  3-16® 
34 d.;  grain  to  London  quoted  4'4'd.;  do.  to  Glasgow  by  steam 
taken  at5d.;  refined  jMjtroIeuiu  from  PiiiladeTphia  to  Am- 
sterdam, 33.;  cases  hence  to  Algiers,  17c.;  do.  to  Calcuttv, 
39^c.;  crude  do.  to  Alicante,  18>ie.  and  33.  10%A.;  refiaed  to 
Hamburg;,  23.  lOi^d. 
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COTTON. 

Friday,  P.  M.,  July  11.  1884. 
Thb  Movement  of  the  Crop,  as  indicated  by  owr  telegrams 
from  the  South  to-night,  is  given  below.  For  the  eight  days  end- 
ing this  evening  (Julv  11),  the  total  receipts  have  reached  7,o7S 
bideB,  against  4,655  bales  last  week,  5,642  bales  the  previous 
week  and  4,725  bales  three  weeks  since:  making  the  total 
receipts  since  the  Ist  of  September,  1883,  4,794,874  bales,  against 
5,915,986  bales  for  the  same  period  of  1883-83,  showmg  a 
decrease  since  September  1,  1883,  of  1,121,112  bales. 


Beetipit  at- 


Qalveston 

Indianola,  dto. 
Hew  Orleans... 

Mobile 

Florida 

Barannali 

Brunsw'k,  Ac. 
Charleston 

Ft.  Boyal,  Ao. 
Wilmington 

Uoreh'dC&c 
Hortolk 

WestPolnt,&o 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &o. 

Totals  this  week 


FYi-Sat 


16 

199 
14 

29 

148 

11 

898 
30 


1,365 


Hon. 


197 
9 


35 


Tue$. 


17 


70 
12 


2 

4 

2 

7 
1,710 


1.824 


Wed. 


33 


42 
280 


250 
580 


50 


Thuri. 


96 
2 

22 

8 

22 

121 

62 
5  6 


Fri. 


12 

88 

1 

1 

114 

718 

13 

330 

62 


369 

5 

34 

296 

60 

1,034 


1,238 


9031     1.993 


Total 


104 

162 

3 

26 

539 

5 

353 

4,0.0 

60 

1,139 

7.578 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ug  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


SeeeiptM  to 

July  11. 


1883-84. 


Thit 
Week. 


Since  Sep. 
1, 1883. 


Clalveston 

Indlanola,&o.{ 
Hew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
Charleston 

Pt.Koyal,*o. 
Wilmington 

Norfolk 

We8tPolnt,&o 
NewTork  .. 

Boston 

Baltimore  .. 
Fhlladelp'a,&«. 


Total. 


88 

1 

718 

330 

104 


162 

3 

26 


539 

5 

353 

4,050 

60 

1,139 


591,261 

8,475 

.512,944 

253,095 

42,888 

653,601 

8,084 

417,308 

13,705 

91,746 

12,658 

578.059 

221.996 

108,002 

184,369 

30,799 

65,984 


1882-83. 


TAU 
Week. 


3,100 

3 

4,127 

154 

16 

638 


93 

1 

7 

10 

3C 

101 

391 

700 

1,313 


7,578  4,794,874    11,024  3,915.9S6 


Since  Sep. 
1. 1882. 


Slocli. 


1884. 


831.498 

16,926 
,657,994 
310,840 

18,439 

809,562 

5,508 

565,51  i 

24,601 
127,214 

19,467 
796.394 
227.358 
137,673 
190,137 

66,970 
109,993 


1,776 


48,83(> 

3,843 


3;2 

1,443 

786 

1.411 

206.449 
6,310 
4,037 
7,328 


1883. 


10,743 

87,769 
7,594 


3.343 

2,429 

i.:7t; 

20.13-i 

190.143 

6. .180 

17.7li0 

6  097 


292,540  353.674 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipti  at— 

1884. 

1883. 

1882. 

1881. 

1830. 
8.37 

8alTe8t'n,<feo. 

89 

3,108 

233 

2,H9 

Hew  Orleans. 

718 

4,127 

1,054 

3,480 

3,1 81 

MobUe 

330 

154 

7J3 

637 

327 

BsTannah 

101 

638 

662 

2,663 

531 

Oharl'st'n,  Sas 

162 

94 

167 

706 

900 

Wllm'gt'n,  &o 

26 

17 

35 

126 

1>3 

Horf oik,  Ao. . 

544 

466 

1.691 

2.410 

1.309 

All  others... . 

5,605 

2.420 

3.572 

5,938 

3,50  . 

Tot.  this  w'k. 

7,578 

11.024 

8.142 

18.199 

10,691 

Since  Sent.  1. 

4794,874 

5915.986 

4639,7  l.i 

572  2,04  ■> 

4860.895 

18'9 

108 

408 

195 

2   8 

43 

3J 

148 

1.656 

2  809 

4130,331 


Oalveston  Includes  India  ,oia;  unarlostou  lucluuea  Fori  Koyal.  Ac- 
Wllmln«tonlnoludes  Moreheart  Cit.v.  .\rc.:  Norfolk  In, 'hides  City  Point,  Ao! 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  40,747  l>ale8,  of  which  31,180  were  to  Great  Britain,  100 
to  France  and  9,467  to  the  rest  of  the  Continent,  while  the 
Stocks  as  made  up  this  evening  are  now  283,540  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


MaporU 
/rem— 


OalTeiton.... 
Rew  Orleans. 

Mobile 

norlte  

BaTannah  

Oharleitoa  *.. 
Wilmington.. 

Horfolkt 

New  York    .. 
Boston .... ... 

Baltimore.... 

Ptalladelp'a,Ac 


Wetk  JSitdino  July  11. 
Bacported  to— 


enat  Oonti-   Total 

Brtt'n.  **■<»"««    rumt.    Week. 


is,«eo 


14,089 
3M 
BOl 


Total 81.180         100      0.497    40. 

Total  1H88-83    aSBun'        8461      1,9"S    85. 


8,138 


S,7S> 
S34 


JVom  Sept.  1, 1888.  to  July  11. 1B84. 
Exported  to— 


Oreat  |   Oonti- 

Britain.  *>•»'«     neni. 


.053 
840 


231,S4» 

771,665 

5«,157 

8.704 

iss.eie 

tl<.2l9 
43.413 
263.933 
418.400 
109.837 
111.542 
101,597 


84.768 
360,46i 


13,436 

34,497 


80.185 
1.898 


84,178 

307.832 

1,380 


188,717 

138,068 

3,826 

20,588 

104.318 

4.624 

57,128 

3,838 


Tota 

870.761 
1,439.959 

57.337 

8,704 

357,799 

273,784 

47.842 
874,510 
552.803 
114561 
170,518 
105235 


•  Inolndes  exports  from  Port  Bf)ral,  *o. 
f  Inolndea  exports  from  West  Point,  lus 


!,SM,051  465,844 

!  82^  416  419.8'j7il.858.497  4  601  R40 


.,    914,196  8,768,481 


JULY    11.   il- 


!rew  Orleans. 

Mobile 

Cnaneston  .. 
Savannah .. . 
Qalveston..  . 

Norfolk 

New  York.. . 
Other  ports.. 


Total  1884 


l'otall883 15,096 

Total  1882 3,954 


On  Shipboard,  not  cleared— /or 


Qreal 
Britain. 


3,585 
None, 
None. 
Noue. 
None. 
None. 
4,000 
2,500 


10,085 


fYance. 


1,123 
None. 
None. 
None. 
None. 
None. 
Noue. 
None. 


1.123 


Other 
Foreign 


None. 
None. 
None. 
None. 
None. 
None. 
3,900 
100 


4,000 


1,897  I 
4,206  I 


3.093 
2,300 


Ooast- 
voite. 


None. 
None. 
None. 
50 
None. 
100 
None. 
None. 


150 


2.902 
1.037 


Total. 


4,708 
None. 
None 
50 
Noue. 
100 
7,9f0 
2,80o 


15,3.^S 


22,938 
11,497 


tjeaving 
Stock 


44,122 

3.848 

1,443 

272 

1,776 

1.311 

193.549 

15,861 


267.182 


3S0.696 
217.858 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  only  moderately  active  in  the  past  week,  but  prices 
have  varied  widely  and  the  tone  of  the  market  was  quite  unset- 
tled. On  Monday,  with  no  great  pressure  to  sell,  there  was, 
in  the  absence  of  any  supporting  demand,  a  decline  of  14@20 
points  from  the  closing  figures  of  the  previous  Thursday. 
August  was  the  most  depressed.  On  Tuesday  this  decline  was 
about  half  recovered,  owing  to  tlie  publication  of  the  crop 
report  for  June,  as  comjnled  by  the  National  Cotton  Exchange, 
representing  among  other  things  tliat  the  crop  is  very  late. 
There  was  a  slight  decline  on  Wednesday,  but  a  steadier  clos- 
ing on  tlie  reports  of  excessive  heat  in  Texas  burning  up  what- 
ever of  the  crop  that  escaped  the  exce.ssive  rains  of  May;  and 
on  Thursday  there  was  a  firmer  opening,  but  the  close  was 
lower.  To-day  the  Bureau  report  for  June  appeared,  and  is 
given  on  another  page.  It  was  less  favorable  than  was  gener- 
ally expected.  Liveqjool  was  dearer  and  the  opening  with  us 
was  at  a  general  advance,  most  decided  and  best  maiutained 
for  the  distant  months,  but  the  close  was  dull.  As  compared 
with  last  week's  closing  there  is  to-day  a  decline  of  13@19 
points  for  tills  crop  and  3@5  points  for  the  next.  Cotton  on 
the  spot  has  been  much  less  active  than  for  some  weeks  past. 
Notwithstanding  the  rapid  reduction  that  has  lieen  going  on 
in  our  stocks,  prices  liave  been  weak.  Quotations  were 
reduced  l-16c.  on  Monda  and  again  on  Wednesday,  wliile  on 
Thursday  business  came  quite  to  a  standstill.  To-day  there 
was  more  doing  for  liome  consumption,  at  steady  prices,  mid- 
dling uplands  closing  at  lie. 

The  total  sales  for  forward  delivery  for  the  week  are  393,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,895  bales,  including  2,013  for  export,  3..S33  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


July  5  to 

DPLAN1>8. 

NEW  ORLEANS. 

TE.X.\: 

Juli/U. 

Sat. 

JQou 

Tnes 

Sat. 

inon  Tuee 

Sat. 

niun.  Tnea 

Ordln'/.»«> 
Strict  Ord.. 

813,« 

813,6 

9'l6       31,6 

: 

91,6      91,8 

HM 

9V. 

9Hi       9>« 

91a       9i« 

Gaod  Ord.. 

101,6 

101,6 

106,6     105, „ 

; 

105,6     105,6 
10", «  1011,6 

8cr.  G'd  Ord 

t>. 

107, „ 

107 16 

X 

lOlllrt    1011,8 

>. 

Ldw  Middy 

2 

1011,6 

ioi!,„ 

Iui6i6  lO'^ie 

cf 

1015,6  lOlSlg 

Str.L'wMid 

lO's 

1078 

11% 

im 

■^ 

im     iiie 

Middling. . . 

0 

lUie 

11>1C 

:?, 

11^16 

11°16 

fi 

lis,,,     116,6 

Guod  Mfrt     [     « 

us," 

115,„ 

K 

11»« 

iii>,« 

1113,6 

K 

119,6     11«16 
1113i„lll4,6 

Str.G'dMirt' 

ll«i« 
llis,„ 

ll»,.i 
111*,^, 

1113,6 

Mldd'eFalr;        ; 

123,1" 

123,; 

123,,,     123,6 
1215,6  12l5,g 

F  .ir             . '        : 

1211l« 

I2II1, 

; 

12iis,„ 

1215,6 

1  Wed 

Th. 

Frt. 

W<-d 

Th.     Frl. 

9           9 

Wed 

9 

Til.  !  Frl. 

Odln'v.** 

9% 

8% 

S3j 

9 

9        i   9 

S.  riot  Ord.. 

K»18       9i,» 

0''is 

97i 

9''l6       97,6 

^^^<^ 

97,,,      97,8 

G>odOrd..l0       110 

10 

10>4 

IOI4       IOI4       1014 

1  iWi       10>4 

Ssr.G'dOr.i  lOSs    lloSg 

10% 

1„5, 

lO'M       1058     11  ■'s 

I05b       10»8 

LiwMid.l'K  1059      iOV    ■id's 
8.-,r.L'w  Mill  lOia,^  1013.6  1013,6 

1     ■'« 

LlCg       W^      1    'a 

10-8     lO's 

111,., 

lUin    lli,«    111,. 

lll,„     lUis 

MlddUu^...  11 
Gaod  Mid  .11 14 

11 

11 

U^ 

im    1\H 

114 

iiH  inn 

im 

im 

llHl 

MH     It's 

im 

Ilia     HI* 

8 :r. G'd  Mid  Ilia 

im. 

111? 

11>I| 

11%     11% 

11% 

11%    11% 

Mdd'gFalrillTs 

1178 

11 7e 

1218 

I2i8      1218 

,2% 

121s     12i« 

F,  r Il258 

1258 

I2.is 

vr'a 

12'e      12'8 

1278 

12^8      127g 

STAINED 

Mat. 

inoii|Taeii 

W«d 



S3(, 

lu.  1    Frl. 

GTod  Ordinary 9  1>. 

87i6       87,6 

8%    1   8SS 

Scrlot  Good  Ordinary.. .,-....-,. 

Holi- 

91s    !   91*     1   91,6 
91..,, 1   t(ir.,„    fl7o 

(11,8  1  9i,e 

9^8         9'8 

L)w  MlddUng .". 

day. 

.Middling  

io»,r 

10»|„ 

10% 

101s     101a 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  wliich  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  HAKKBT 
OLOSKO 

SALES  OF  SPOT  AND  TRANSIT. 

FUTC  KtiS. 

Ex- 
port. 

Oon- 
$ump 

S»ee- 
ul'fn 

Tran- 
lil. 

Total. 

Sales. 

Deliv 
eriei. 

8at 

..Hoi 

Iday. 

1 

Mon 
Tues . 
Wed 
Thurs 
Frl    . 

Duilat  ij.  deo... 
Quiet  and  steady 
HU-ady  at  1 ,    dec 
Qiiiet  and  easy.. 
CJlllot 

312     357 

1,100     746 

550  1,377 

58 

50  1,315 

669 

1.846 

1,927 

5« 

1,395 

71,000 
83,600 
,">(l,100 
40,500 
48,700 

200 
300 
300 
400 
200 

Total. 

2.012 

3,883 

— 

5.895 

293900'   1,400- 

Tiie  dally  deliveiiea  «iveu  abov«    are    antnally    delivered    the    day 
prMvlniin  tn  th  ir  au  w  ii<ib  r,Ut-y   ^.i-;  ^hi  »ri.  il 
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Thb  Sales  and  Pkioxs  or  Fdtubxs  are  shown  by  the  foUow- 

ing  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  tlio  priceH  of  saleH  for  oacli  montli  tsach  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  salee. 


9l4  f5| ' 


o 
6%" 


9 
f  *■    _ 

2  j-cnt- 


IS 

o« 


o 


00 
I  4 


002 


OOoO 


00  5 

1  a    : 

9909 


9<?    ■« 

ODOD      2 
COOS      *^ 

99p9 


OS- 


99    < 
ecco     9 


OS     < 


c»    2 

^1  OHO  -^ 


CO 


'tT'o'T 
oo°c 


OmOo 
Oi^      1*^ 


ox    2 
oc-oo 


us 


S:, 


QDQE)      9 

I  ««: 

cc?o 
(X,  c  o  -i 
cc  w    c 


00     ; 

OOoO 


00    5 

c  9o9 

c£  cco-i 

C- W      '-' 


OCoO 
obtcOob 
©in     eo 


00   ; 

»0        T 


99    i 
oiw     2 

I  eon: 

99S9 

d>c^Oc^ 


00  IJ 
wot    2 

1  a<»: 

00^0 

w-jiOoi 

0:01     CO 


CTW      2 

I  Sod: 
ooSo 


99    -7 

Oiyi      2 

I  9.-: 

'-'a  I-" 
I  909 

'  OlOtn 

o    w 


99    -4 


I  on: 


2     03 


M 

M 

0"  . 

« 

f-« 

lOX 

^ 

CCoC 

•-—     > 
99    < 

t-t-     2 

I  tto': 

COoO 
.10     00 


wii^     2 

CO      "^ 
I   »M^ 

OOcO 


09    5 

ll^M      2 

OOo* 
ili.OM 


99  !? 
ii*-i^  2 
mo    ■' 


WW  2 
I  Sm: 
ooc9 

COt^Oco 


99  -J 
coiu  a 
«o     "^ 

OOcO 
it-i^Oi. 
OlO      u 


00  5 
ii^w    2 

1  «e:: 
99o9 


0.0       '' 

99o9 


09   5^ 

WW  2 
a  o  _  •» 
I  «p: 

oc§b 

~J  J     o 


U        »• 


9S 


oco9 

01  Cji  O  O' 


99    ? 
*•*■     2 

-100      "^ 

I  ax: 

COcO 
QCIO       '- 


TO       '^ 
®w: 

coc9 
C"  yt  C  rf* 
00     a; 


w-1     ■< 

I   OoS 


2     «■*■    2 

MHWM 
OOCO 
It.  O'  *  *• 
OW      <i3 


Kg 


CO 

I  ».► 
9000 


0'0»    2 

00  " 

1  a    : 

OOoO 

ddiOa> 

Oct M 


99    ^ 
ooi    2 

wee     ^ 

I  «m: 

OOoO 

doOo. 
toto     eg 


99    < 
dot    2 

I  »,": 

ooo9 
ddod 

V^'     O 


00  IJ 
woi    2 

1  ^u: 

ooo9 
cjtdoot 
ecrf^_co 


Si 


Oob 
o 


00-  - 


cow 

I  « 


SS  SiS- 


CO 


00  5 

1  Q)    : 

MMw"-* 

coe© 
-j-jo-i 
-1^     w 


99  •? 
d  A    9 

GOOD      ** 

I  9r: 

0000 
dos^d 
toco     CX) 


MM        ^ 

00    5 

«o     2 

tM      90      •* 

2  «??$<? 

*      CSOCio 


99    17 

OCOD  9 
WU      *< 

I  sm: 

MMx"-* 
9909 
obcDOd 
lt>-^      o 


MM       >. 

99    ? 

uoaj  2 
t,.  to     "^ 

^^.^^ 
9009 
crobOob 
Qaw     w 


MM      > 

99    •? 
crob     9 

<IM  t 

1  s.*: 

M--CO'-' 

OO09 

obobOcc 
goo     *- 


00     5 
-i»    2 


obcxOci) 
ow     M 


I  »    : 

mkjm 

I  coo 

W      (3 


«1 


l« 


IC 
18 


O^ 


1  I 

l«: 


I   I 


I   I 
*« 

I   I 


I   I 


I   I 


18 
I   I 


I   I 

i  «: 


'  Includes  sales  in  September.  1883,  for  September,  76,200 :  Septem- 
ber-October, for  Octobor,  33S,600;  September-November,  for  November, 
199,800;  September- December,  for  December,  869,5000;  September^ 
January,  for  January,  2,817,900;  Scptember-february,  for  Febniarv, 
3,780,i:00;  September-Marcb,  for  March,  2,309,800:  September-April, 
for  April.  1,999,900;  September-May,  for  May,  2,362,200 ;  SentemTier- 
June.  for  June,  2,183,600. 

\Jr  We  ha»e  Included  In  the  above  table,  and  shall  ooniloue  each 
weeK  to  Klve,  the  average  price  of  futures  each  day  for  each  month.  It 
will  l>e  found  under  each  day  followiUR  the  abbreviation  ••  Aver."  The 
averaite  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— ^fonday,  lOSoo.;  Tuesday,  10-95o.;  Wednesday, 
10-950.;  Thursday,  lOHOc;  Friday,  10-940. 

Short  Notices  fur  July— Monday,  10  73c. 

The  following  exchanges  have  been  made  during  the  week: 
•15  pd.  to  eich.  200  Dec.  for  Oct.  I  -40  pd.  to  exch.  600  Oct.  for  Aug. 
•33  pd.  to  exch.  100  Oct.  for  Sept.     1 


Thk  Yisiblb  Supply  or  Corroir  to-night,  m  nuwle  up  by  e»b|« 

and  telegraph,  is  as  follows.  The  Contmental  Htor^lcH,  as  well  as 
those  for  Oreat  Britain  and  the  afloat,  are  thin  wwik's  returns, 
and  consequently  all  the  European  figures  an-  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flg^ures  for  to-night  (July  11),  we  add  the  item  of  exports  from 
the  United  State<>,  inciumng  in  it  the  exports  of  Friday  only. 

1884.  1883.  1892.  1881. 

Rtoek  at  Liverpool bales     8i^7,000     SO.^OOO     824.000     826.000 

Stock  at  London S3,000        5?,100        69,500        51,100 


Total  nreat  Britain  stock  . 

Stock  at  Haniliurg 

Stock  at  Br-enicn 

Stock  at  Aiimterdam 

Stock  at  Hot t(M-dam 

Stock  at  Aiitwcn) 

Stock  at  Havre 

Stock  at  Mni-sellles 

Stock  at  Barcelona 

Stock  at  Gei'oa 

Stock  at  Trieste 


910,000  1 

4,500 

70,000 

31,000 

900 

3,400 

220,000 

6,000 

63,000 

13,(I0U 

12,000 


,047,100 

3,100 

50,000 

S.t.ifOO 

2,300 

8,.'.00 

134,000 

9.900 

8.-',000 

18,000 

12,000 


897,  ^00 

2,800 

21,600 

14,500 

1.9U0 

600 

133,0<K) 

1 ,200 

24,000 

11.100 

5,700 


877,100 
5,440 

"  36,000 

39,700 

5,080 

3.330 

197,000 

3,700 

40,900 

4,000 

7,200 


Total  Continental  stocks 443,800      361,700     216,400      342,350 


Total  Kuropcan  stocks 1,383,800  1,408,SOO 

India  cotton  afloat  for  Biirope.  2.il  ,000  27.^,000 

Amer'n  cott'n  afloat  for  Kiir'pe  7ti.i>00  101,(X)() 

Egynt,lii-azil,^\;e.,afltf(>rE'r'pe  22,000  :iH,000 

Stock  In  United  States  ports  ..  28'.', 510  3.''3,674 

Stock  in  U.  8.  interior  towns..  26,766  5'rf,«33 

United  States  e.\port8to-<lay..  14,000  2,300 


1,113,900  1,219,450 
32:1,000      284,000 


103,000 
^0,(X)0 

229,3.55 

29,739 

2,000 


Total  visible  supply 2,030,106  2,238,407  1,820.994  2, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
American — 

Uverpool  stock bales    564.000      742.000      487,000 

Oontlneutal  stocks 276.000      228,000        74,000 

American  afloat  for  Eiu-ope...      76.000     101.000      10.1,000 

Dnlted  States  stock 2S2,.540      353,674      229,355 

United  States  interior  stocks..       26.766        59.6.<3        29,739 
United  States  exports  to-day..       14,000  2,300  2,000 


Total  American 1,239,300  1,486,607 

Sa»l  Indian,  Brazil,  <fe. — 

Uverpool  stock 323.000  2.'3.000 

London  stock 53,000  .52,100 

Continental  stocks 167,800  13d,700 

India  afloat  for  Europe 251,000  275,000 

Egypt,  Brazil,  .tic,  afioat 22,000  38,000 


167,000 
25,000 

310,556 
54,777 
11,600 

,072,3i3 
followfc; 

635,000 
250,000 
167,000 
310,556 
54,777 
11,600 


925.094  1,428,933 


341,000 

69.500 

142,400 

323,000 

20,000 


191,000 
51,100 
92,350 

284,000 
25,000 


Total  East  India,  Ac 816,800      751, SOO      895,900      643,450 

TotalAmerican 1,239,316  1,486,607      925,094  1,423,933 


Total  visible  Aupply 2.036,106  2,238.407  1,820,991  2,072,383 

Price  Mid.  Upl.,  Liverpool....        6ii«d.  5»sd.        6i6itd.  eSigd. 


The  imports  into  Continental  ports  this  week  have  been 
28,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  182,301  bales  as  comijared  with  the  same  date  of 
1883,  an  increase  of  28.5,113  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  16,377  bales  as 
compared  with  1881. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83 — is  set  out  in  detail  in  the  following  statement. 


5|liii|iiiillpiiis 


J 


^      03>     OQDi- 


■       C  —  Mit-CO 

CQOt-lCH. 


u-q    ;      OCA    : 


I- 10  CJI  M  r-t  CO  t-* 

t»-  M  CO  o  o  O'  -^i 


WW  M  —  ih.      ^  »- 

o;  c  boso pj*- a  *- :0  C;-J  c  w  a  CO  wcoH-p 
c:«o'^i'i*'V)o:QD^»-MbD*^ioajosco*»-&o 
co-jco©ccoot;'CWtooiCD*^otcaui*'0 
lb.  tc  «^  Q- o  X  M  ^  •^  X  w  9  tc'«  u  c:  ^  tc  rf^ 


M        COM 

0<      O  I-*  CP  rfk 


CO 

CO       KODCCOtO 

•gOlCCtf^CCCM 


OC^MO^;     M      coot  OtOif^tO  00 

0:0  M  CD  to .  Mtoi^toi^icactoco-  vto 


WM       rfwCO       M  CO-     •     ODQD-^CMICO 

oiw    MM    mmmm;  ;  co-^ciiwpcc 

C:wcOi^;;(a)t^WC^<    •    Gi)C;*C0*^iaoO 


II 


f 


01  t-*      t^ 

9:t^WiCvtaKM 
r- o  CX  cc  c;>  Ci  03 


*1  JC  CM  QD  0 1^ 

*-i  to  o  --J  *4  o:  "^ 

•-I «  w  :j'  •-)  *-  00 


W       WM-     to 

o:osi*^cd;    com 
wiyto*..    -id 


Into*- Oi  woo 
03  O  Iv  CO  W  to  CO 

K  ^  ■"  ^3  C  CO  1^ 


*.OlM  ifh  W         _  W 

^X*»MW       M  00       WmOHOCO       »JtO 

ocowc;*coc;<MW&/*cDQOc;<QOCiU'03C;'GOM 


WlU  »^  MM  Ol        M        M  — 

^  yi  y»  00  ^  ic  **  vc  —  o  ^^*»  *■  o  CO  w  yt  ^  ^1 
M  0«  rfk.  W  M  o;  p^  CO  OS  *»j^  i"  *■  ;^^ j**^  p  « 
en  a  OwVj'iU  be©  »  Vioi'ootjas  V  c  V -4  »o 
-J00a3cnooccorcc;i'^wwts90»aoc3 

CCi*^**MWWrf^O>W»^ffii^-l<^-^M«JO 


wio  to 

»CM      M  •         fcO      *-WOi:     MtOkOW 

WtOCOUi'^'ICM;     MMmC0-^*4      -ioS® 


Mr-     Moa 


ti  01     McwV-o:io"^*w 


W—lfOO-l       w       — —       —  — 

OiMOOOJifcCODO*©      c0f©a»O*^0aWC^ 

^-l^oowc*:"— i»©xoo--«— 10  —  »o«©v 


§"4 


OS" 


I? 


t5 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  4,.520  bales,  and  are  to-mght  82,807 


52 


THE  CHRONICLE. 


[Vol.  XXXIX. 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,.')13  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  709,348  bales  less  than  for  the  same  time  in  1882-83. 

Quotations  fob  Midduno  Cotton  at  Other  Markets.— 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Tte6k  ending 

OLOSINTO  (JOOTATIOXS  FOB  MIDDLraO  COTTON  OK— 

July  11. 

Salur. 

Mon. 

Tues. 

Wedties. 

Thurt. 

Fri. 

Qalveston 

11 

11 

11 

11 

lOTg 

19.> 

Sew  Orleans. 

ll 

11 

lO's 

ID'S 

lOTg 

lO's 

Mobile 

11 

11 

11 

11 

11 

10T9 

11 

11 

11 

11 

lO's 

lo'a 

11 

Nominal. 

Nominal. 

Nomiual. 

11 

WUmlnKton.. 

Ills 

II19 

Ills 

Ills 

Ills 

11 

Norfolk 

11 

11 

10!^ 

10% 

10% 

Boston 

im 

im 

III4 

11 14 

III4 

1114 

Baltimoi'e . . . 

Ills 

iiig 

IU18 

11 

11 

11 

FhUadelplila. 

H»8 

11=8 

Ji^ 

Ilia 

11 13 

Angusta 

11 

11 

10\ 

10% 

10% 

10% 

Memphis.. .. 

11 

11 

11 

11 

11 

u 

St.  LonlB 

.... 

10% 

Wa 

10^8 

ICa 

lO's 

Cincinnati... 

1118 

1118 

11 

11 

11 

I^ulsville.... 

if  is 

11 

11 

11 

11 

11 

Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
■weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FBOU  PLANTATIONS. 


Wnk 

Stcetpti  at  ttu  PotU. 

3Vh  atlnterior  Townt. 

Ibc'pUfrom  Plant'lu 

t-Mnt- 

1882. 

1883. 

1834. 

ISeH.      188.1.  ]   1884. 

1882.  1   1883.      1884. 

Apr.  2S 

S3.60<1 

69,244 

80,923  157,8.-6  189.806    90,791 

U.Wl    36.021    12.737 

May    2 

34,423 

48.761 

20,033  143,327!  164.363    sa,8C9 

19.914j  23,838    12.068 

"       » 

25,b81 

60.675 

15.6571127.630  147,94al  81.235 

10,184    31,131    14  0,-3 

••     16 

20.884 

43.976 

8.691 

115.435 

13a.872 

7S.b2« 

8,869!  29,905 

3,281 

"     iSS 

1S.98I 

38.539 

5.888 

101.018 

123.665 

70,523 

2.564 

30.233 

664 

"      80 

15.950 

30.426 

8.126 

93,595 

114,679 

64,174 

6,517 

19,540 

1.780 

June  6 

15,6«4 

25.456 

12,534 

83.394 

103.ii26 

56,109 

5.433 

16,703 

4.519 

••     IS  .... 

I3.B5f. 

21.573 

8,409 

■;  2.408 

88,763 

50  853 

2.672 

14.410 

2,955 

«     80 

I3,S0» 

12,393 

4,725 

69.5J0 

88,210 

45,934 

1.011 

1.672 

804 

"      27 

9.28S 

11,497 

5.512 

50,417 

70,50» 

39,647 

175 

2,766 

[  1.686 

July    3 

9,586 

11,914 

4,656 

42.84J 

74.817 

37,523 

2,012 

7,052 

"     11 

8,142 

11.024 

7.578 

35.454 

68,762 

31.941 

753 

5.139 

1.996 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,777,659  bales; 
in  1882-83  were  5,968,263  bales;   in  1881-83  were  4,629,744  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
■were  7,578  bales,  the  actual  movement  from  plantations  was 
only  1,996  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,139  bales  and  for  1882  they  were 
758  bales. 

Amount  of  Cotton  in  Sight  July  11.— -In  the  table  below 
■we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
snbstautiaUy  the  amount  of  cotton  now  in  sight. 


Beneipts  at  the  porta  to  July  1 1 

Interior  Htock.-*   on  July  11  in 

eioeasol  Suvtember  1 


T<  t.  re  elpts  from  plantat'ns 

Het  ■  vo.'iaud  to  July  1 

Southern  uousumpt'n  to  July  1 

Total  In  sight  July  1 1 


1883-Bl.     1882-33 


1,791,874  .5,915,936 
•17,21.'5       52,277 


4,777,659  5,968.263 
573.60.5  637. 69S 
292,000     318,000 


1881-82. 


4,639,715 
*9,971 


4,029,744 
464,336 
229,000 


5,643,264  6,923,961 15,323,080 


1880-81. 


5,722,015 
33,165 


5,757,210 
509,799 
195,001' 


6,402.009 


•Decrease  from  September  1. 

It  will  be  seen  b.v  (he  above  that  the  deorease  In  amount  In  Bight 
to-night,  as  compared  with  last  year,  is  1,280,697  bales,  the  incre.ise  as 
compared  with  1881-82 Is 320,184  bales,  audthe  deorease  from  1880-81 
is  818,745  bales. 

Weather  Reports  by  Teleqraph.— The  weather  has  been 
quite  favorable  during  the  week  at  the  South,  and  the  crop  is 
generally  making  good  progress.  With  a  continuance  of  good 
conditions,  the  prospects  are  promising. 

Galveston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  Average  thermometer  87,  highest  95  and  lowest  80. 
Rainfall  during  the  month  of  June  five  inches  and  seventy- 
three  hundredtlis. 

Indianola,  Texai.—'We  have  had  no  rain  during  the  week 
and  are  needing  some,  but  not  badly  as  yet.  The  thermome- 
ter has  averaged  85,  the  higliest  being  98  and  the  lowest  76. 

Last  week  we  had  showers  on  two  days,  and  the  rainfall 
reached  two  hundredtlis  of  an  incli.  Crops  were  promising. 
Average  thermometer  84,  highest  93  and  lowest  76.  Rainfall 
for  tlie  month  of  June  seven  inches  and  thirty-one  hundredths. 


Palestine,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  Praspects  good.  The  thermnmeter  has  averaged 
84,  ranging  from  74  to  98. 

Last  week  we  had  fine  showers  on  three  days,  the  rain- 
fall reaching  one  inch  and  twelve  liundredths.  Crops  were 
doing  well.  The  thermometer  averaged  83,  the  highest  being 
91  and  the  lowest  69.  During  the  month  of  June  the  rainfall 
reached  one  inch  and  forty-five  hundredths. 

Huntsville,  Texas. — We  have  had  warm  and  dry  weather 
all  the  week.  Crops  are  promising,  but  the  weather  is  very 
hot.  The  thermometer  has  ranged  from  74  to  100.  averagings?. 

Last  week  it  rained  splendidly  on  three  days,  the  rainfall 
reaching  one  inch  and  thirty  hundredtlis.  Crop  accounts  were 
more  favorable.  The  thermometer  averaged  85,  ranging  from 
69  to  95.  Rainfall  for  month  of  June  forty  hundredths  of  an 
inch. 

LuHng,  Texas. — There  has  been  no  rain  during  the  week, 
and  we  are  beginning  to  need  it.  Crops  are  good.  Enterprising 
first-bale  people  have  begun  picking  in  adjoining  counties. 
Weather  exceedingly  hot.  Average  thermometer  86,  highest 
102,  lowest  71. 

Last  week  it  was  showery  on  two  days,  and  the  rainfall 
reached  fifty-nine  liundredths  of  an  inch.  Crops  were  unques- 
tionably good.  The  thermometer  ranged  from  71  to  95,  aver- 
aging 83.  During  the  month  of  June  the  rainfall  reached 
sixty-five  hundredths  of  an  inch. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  Rain  is  desired.  Crops  promise  fair.  The  ther- 
mometer has  averaged  86,  the  highest  being  9S  and  the 
lowest  72. 

Last  week  the  weather  was  dry  and  warm.  Crops  ■were 
promising,  but  would  soon  need  rain  again.  Average  ther- 
mometer 84,  highest  97  and  lowest  69.  Rainfall  for  the  month 
of  June  two  inches  and  forty  hundredths. 

Belton,  Texas. — We  have  had  no  rain  all  the  week  but  will 
soon  need  some,  as  the  heat  is  terrific.  Fields  are  clean.  The 
termometer  has  averaged  86,  ranging  from  73  to  103.  Last 
week  we  Iiad  showers  on  two  days,  and  the  rainfall  reached 
fifty  hundredtlis  of  an  inch.  Prospects  continued  good.  The 
thermometer  averaged  84,  ranging  from  68  to  98.  The  rain- 
fall during  the  month  of  June  reached  one  inch  and  eight 
hundredths. 

Weatherford,  Texas. — The  weather  has  been  warm  and  dry 
all  the  week.  It  is  very  hot,  but  prospects  are  good.  The 
thermometer  has  ranged  from  70  to  101,  averaging  85, 

The  weather  was  warm  and  dry  all  last  week.  Crops  were 
growing  beautifully.  The  thermometer  averaged  83,  the  high- 
est being  95  and  the  lowest  66.  Rainfall  during  the  month 
of  June  tliree  inches  and  twelve  hundredths. 

Dallas,  Texas. — No  rain  all  the  week.  A  good  shower  is 
wanted.  It  is  stifling  hot.  The  fields  are  clear  of  weeds. 
Average  thermometer  88,  highest  105,  lowest  74. 

No  rain  last  week.  Crop  accounts  were  more  favorable. 
The  thermometer  ranged  from  70  to  100,  averaging  86.  Dur- 
ing the  month  of  June  rainfall  four  inches  and  eighty-seven 
hundredths. 

Coluinhia,  Texas— \Yaxm.  and  dry  all  the  week.  All  crops 
are  very  fine.  The  thermometer  has  averaged  84,  the  highest 
being  98  and  the  lowest  66. 

Last  week  it  rained  on  four  days  and  the  rainfall  reached 
one  inch  and  eighty  hundredths.  'Rain  was  beneficial  to  most 
crops,  but  engendered  fears  of  cotton  worms  if  continued. 
Everything  very  promising.  Average  thermometer  83,  high- 
est 93  and  lowest  71.  Rainfall  during  June  one  inch  and  fifty 
hundredths. 

JSew  Orleans,  Louisiana— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  six  hundredths. 
The  thermometer  has  averaged  85. 

Shreveport,  Louisiana.— We  have  had  clear  weather  all  the 
week,  with  very  light  winds,  and  the  temperature  has  ranged 
unusually  higli.  The  crops  are  reported  good  everywhere,  and 
the  roads  are  in  fine  condition.  The  thfTmometer  has  ranged 
from  76  to  104. 

Vioksburg,  Mississippi. — With  the  exception  of  severe  rain 
on  one  day,  the  week  has  been  pleasant,  dry  and  warm.  The 
rainfall  reached  one  inch  and  ninety-five  hundredtlis.  The 
thermometer  has  ranged  from  75  to  97. 

Meridian,  Mississippi.— It  has  rained  on  one  day  of  the 
week.  Good  progress  is  being  made  in  cleaning  the  fields. 
The  thermometer  has  ranged  from  65  t?  103. 

Greenville,  Mississippi. — It  has  rained  lighllv  on  two  davs 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-eight 
hundredths.  The  thermometer  has  ranged  from  73  to  99, 
averaging  86. 

Columbus,  Mississippi.— We  have  had  unusually  severe 
rain  on  two  days  of  the  week,  and  weeds  are  becoming  troub- 
lesome. The  rainfall  reached  two  inches  and  seventeen  hun- 
dredths.    Average  tliermometer  83,  highest  93  and  lowest  08. 

Little  Rock,  Arkansas.— Ot  tlie  past  eight  days  Tliursday. 
July  3,  was  cloudy,  with  a  heavy  rain,  and  the  remainder  of 
the  time  the  weather  has  been  clear  and  very  liot.  The  rain- 
fall reiiched  one  inch  and  eighty-tlu-ee  hundredths.  Crop  re- 
ports are  generally  favorable,  except  from  the  Southwest  pai  1 
of  the  State,  where  uplands  are  suffering  for  rain.  The  ther- 
mometer has  averaged  83,  the  highest  being  98  and  the  low- 
est 69. 

Pine  Bluff,  Arkansas.— Telegraxa.  not  received. 

Fort  Smith,  Arkansas. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfail  reaching  eight  hundredths  of  an  inch. 
Crop  prospects  are  fine.    The  thermometer  has  ranged  from  7* 
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Helena,  Arkansas. — Wo  liavo  hnd  showers  on  two  days, 
anil  the  r<Mimin(l(>r»f  tlio  wct-k  11:11  Ix'on  ploiisant.  Tho  rninfall 
rcaclioil  oni-  inch  and  ton  liuridrodths.  Good  progress  is  boin;; 
made  in  olearinK  tlie  fidd.s  of  weeds  and  grass.  Average  ther- 
mometer 8:?,  higlieiit  !W,  lowott  72. 

Last  week  wo  had  rain  on  one  day,  and  the  rainfall  reached 
twenty-five  hun<lredths  of  an  inch,  t^rop  accounts  were  mori! 
favorable.  The  theriuometer  averaged  77,  and  ranged  from  70 
to  89. 

Newport,  Arkansas. — Telegram  not  received. 

ilemphis,  Terme.ssee. — Wo  have  had  light  showers  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-seven  hundredtliH 
of  an  inch.  Crops,  though  late,  are  making  good  progress. 
The  thermometer  has  averaged  8:!,  ranging  from  73  to  1)6. 

Last  week  we  had  rain  on  two  days,  and  the  rainfall  reached 
one  inch  and  twenty-four  hundredths.  Cotton  blooms  were 
numenms;  the  first  wius  received  at  Memphis  on  Monday, 
Juiu'  *).  and  came  from  Holivar  County,  Mississippi.  The 
thermometer  ranged  from  OS  to  9;{'5.  It  rained  on  si.xteen  days 
•luring  the  month  of  June,  and  the  rainfall  reached  seven 
hiches  and  thirty  hundredths.  Tiie  thermometer  ranged  from 
60  to  96,  and  averaged  76. 

Nashoille,  Tenne.ss'e. — We  have  had  rain  on  four  days 
during  the  jiast  fortnight,  the  rainfall  reaching  one  inch  and 
forty  hundredths.  We  are  liaving  too  much  rain.  The  plant  is 
small  and  the  crop  very  grassy.  The  thermometer  has  ranged 
from  0:!  to  94.  averaging  78. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
•Crop  accounts  are  more  favorable,  good  progress  is  being  made 
in  cleariiiK  the  fields,  and  the  crop  is  developing  promisingly. 
Average  thermometer  79,  highest  9,5  and  lowest  69. 

Moiitfiomerp,  Alabama. — It  Ins  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
Tliere  are  re|X)rts  of  some  damage  from  too  much  r.ain  in  a  few 
localities,  but  the  prospects  are  generally  favorable.  If  rain 
ceases  now  a  good  (toj)  will  be  made.  The  thermometer  has 
Averaged  79-3. 

Selma,  Alabama. — ^We  have  had  rain  on  two  days,  the 
rainfall  reaching  one  inch  and  fifty-eight  hundredths.  We 
hear  rumors  of  the  appearance  of  caterpillars,  ))ut  think  them 
of  very  little  importance.  The  thermometer  has  averaged  79, 
ranging  from  66  to  89. 

Madison.  Florida. — Telegram  not  received. 

Maoon,  Georgia. — It  has  been  showery  on  tliree  days  of  the 
week,  and  it  is  now  warm  and  cloudy.  We  are  having  weather 
generally  favorable  to  cotton,  and  crop  accounts  are  im- 
proved. Good  progress  is  making  in  clearing  the  fields. 
Average  thermometer  77,  highest  88  and  lowest  60. 

Columbus,  tieorgia. — We  are  having  too  much  rain,  and 
weeils  are  growing  so  fast  that  they  are  becoming  trouble- 
some. The  rainfall  during  the  week  reached  one  inch  and 
ninety-one  hundredths.  Should  t'ne  wet  weather  be  followed 
by  drought,  damage  by  shedding  would  be  great.  The  plant 
is  reported  large,  but  poorly  fruited.  The  thormometer  has 
averaged  81,  the  highest  heing  93  and  the  lowest  73. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the 
week,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  forty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  the  highest  being  90  and  the  low- 
est 68. 

Augusta,  Georgia. — ^We  had  light  rain  on  two  days  in  the 
«arly  part  of  the  week,  and  the  rest  of  the  week  the  weather 
has  been  favorable  and  hot.  The  rainfall  reached  forty-four 
hundredths  of  an  inch.  The  crop  is  developing  promisingly, 
«ud  accounts  are  excellent.  The  thermometer  has  ranged 
from  6.5  to  91,  averaging  79. 

Atlanta,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-six  hundredths  of  an 
inch.  The  weather  is  now  warm  and  cloudy.  Average  ther- 
mometer 77,  highest  89  and  lowest  63. 

Charleston,  Houth  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixteen  him- 
dredths.  The  thermometer  has  averaged  80,  the  highest  being 
90  and  the  lowest  69. 

Volnmbia.  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
■July  10,  1884,  and  July  12,  1883. 


W«w  OrleanB Below  hl);li-wat«r  mark 

Memphis........ Above  low-water  mark. 

Nashville ........Above  low-water  mark. 

'eiirevuport Above  low-water  mark. 

VlnkabiirK Above  low-water  mark. 


Jiill/  10,  '81.  July  12,  'S3 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  tliat  point. 

India  Cotton  Moveme.nt  from  aix  Ports.  —  We  have 
re-arranged  our  Indiii  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  tlian  Bombay,  cargoes  wliich  proved  only  to  he 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  >ea.r,  bringing  the  figures  down  to  July  10, 


BOMBAY  RBCBtrrs  A!fD  BHiriiaim  roil  rotm  tiam. 


rear 


1881 
1883 
1882 
1881 


SMprntnii  ikit  \ottk. 


Qrecu    Oontt- 
Brit'n.   nenl. 


Total. 


Skipmtnl*  nnct  Jan.  1. 


Ortat      Oonti- 
Brltain    ntnt. 


2,000  3,000  5,000  102,000  5H2,O00 
8.000  1.000  l-.'.OOO  121.000  7.5',!,OO0 
9.000  {).000|17,000  61li;.OOOJ5.->!».000 
1.000. 19.000  ll).O00:2.~>2,0OO|.501,OOO 


Total. 


1,011,000 

1,173.000 

1,2.55.000 

753,000 


Rtteipta. 


TMt 

Week. 


Urxt 
/an.  I. 


0,000  1,503.000 


4.000 
15.000 
12.000 


1..'.  15.0(0 
1 ,009,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales,  and  a  decrease  in  shipments  of  7,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  129,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipment*  for  tht  xeeek. 

Shipment!  Hnee  January  1. 

(treat 
Britain. 

Oonli- 
nent. 

Total. 

Oreat 
Britain. 

OonUne?U. 

Total. 

Calcutta— 

1881 

1883 

Madras— 

1881 

1883 

All  otliers— 

1881 

1883 

"400 
500 

"406 
500 

87,500 
73,100 

13..500 
4,700 

13,500 
7,500 

41.200 
10,800 

1.600 
1,000 

9.200 
2,000 

12S,700 

84,200 

15,100 
5,700 

22,700 
9,500 

Total  all- 

1881 

1883 

500 
100 

500 
400 

111,500 
t5,600 

.-2.000 
13.800 

166,500 
99,400 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  100  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shtpmenlt 

to  all  Europe 

from— 

1881. 

1883. 

1882. 

ThU 
Keek. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
teeek. 

Since 
Jan.  1. 

Bombay 

All  otlior  ports. 

5,000 
500 

5,500 

1,044.000 
186,500 

12,000|1, 173.000 
40O|       99,100 

17.000  1,255,000 
1,500     212,000 

Total 

1.210,500 

12,400 

1 ,272,100 

21,500  1,167,000 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tliree  years  at  all  India  ports. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benichi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
July  9. 

1883-84. 

1882-83. 

1881-82. 

Seoeipt.'i  icantara*)— 
This  week.... 
Since  Sept.  1 

2,64i",6oo 

2,25i',6'oO 

2.83i',7iii 

ThU 
week. 

Since 
Sept.  1. 

1   ThiM      Since 
I  meek.  Sept.  1. 

ThU      Sinee 
teeek.  Sept.  1. 

Etports  (bales)— 
'To Liverpool..-.. .... 

To  Continent 

251,000 
133,000 

2,0C0 
1,000 

233.000 
87,000 

245,900 

176.271 

Total  Europe 

389,000 

3,000 

323,000 

122,1'n 

*  A  cantar  is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  9  were    cantars  and  the  shipments  to  all  Europe 

bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison. 


1884. 

1883. 

32<  Oop. 

8Hlb: 

Oott'n 

UitI 

32>  Oop. 

8k  Jte. 

OoUn 

uia. 

TurUt. 

ShirtiTige. 

Vplila 

IvoUt. 

Shirtingi. 

JTpUl 

d.         <S. 

s.     d.       K.     d 

d. 

d.        d. 

s.     d.       B.     d. 

d. 

May  9 

SOg  »  9>9'6    8<s»7    3 

C-iis 

8<<8  »  9ii'5  10    «7    41* 

Sl?«« 

"r^i, 

8»8  ®  918  5    8>aa7    3 

eu 

8lii„a98,„,5  10    »7    4I3 

5i»l« 

"   23 

S!li  »  9>4  5    S^a?    3 

^;s^« 

.••%  «  91a  5  10    •?    4>« 

58 

"    3U 

an  «  9m5    8>sa7    3 

63«     8t>isa  914  5    9    •?    3 

5% 

Juno  6 

8H  9  9>45    8>2»7    3 

6% 

8»R  »  9ie5    9    91    m 

5?} 

"   13 

8^  9  9>45    8Si97    \H 

67,9 

8!>b9  9>e5    9    97    l>a 

Sm"« 

"   20 

8»8  »  91s  5    7>«i»7    1 

Q% 

8»8  9  9k  5    9    97    3 

5"l« 

"   27 

8=8  «  9%  5    7    97    1 

«'>I8 

8>s  9  914  5    g    97    3 

5i'' 

Julys 

8»B  9  9%  5    7    •?    1 

66  i« 

8>«  9  914IS    9    97    3 

5»I«il 

••    11  3»B  »  9>s  5    7    »7    1 

6»ie 

83g  •  9i«'5    9    97    1<< 

&>• 

Eorope.vn  Cotton  Consumption  to  July  1. — By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures,  brought  down  to 
July  1.  The  revised  totals  for  last  year  have  also  been 
received  and  are  given  for  the  purpose  of  comparison.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have,been  as 
follows: 
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From  Oct.  1  to  July  1. 


For  1883-84. 

TaUngs  by  spinners. .  .bales 
Average  weight  of  bales — 
Takings  in  pounds 


For  1882-83. 
Takings  by  spinners. .  .bales 
Average  weiglit  of  bales ... 
Takings  In  pounds 


Qreal  Britain. 


2,709,000 
429 
1,162,161,000 


2,678,000 

443 

1,186,571.000 


Continent. 


2,496,000 

426 

1,063,296,000 


2,860,000 
.  424 
I,912.fi40.00 


Total. 


5,205.000 
458 
2,225,457,000 


5,538,000 

433 

2,393.21  1.000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  429  pounds  per  bale  to  July  1,  against 
443  pounds  per  bale  during  the  same  time  last  season.  The 
Continental  deliveries  average  436  pounds,  against  434  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
428  pounds  per  .bale,  against  433  pounds  during  the  same 
period  last  season.  In  the  following  table  we  give  the  stock 
held  by  the  mUls,  their  takings  and  their  consumption,  each 
month  since  October  1,  aU  reduced  to  bales  of  400  pounds  each 
for  this  season  and  last  season.  It  is  a  very  convenient  and 
useful  summary: 


Oct.  1  to  July  1. 

1883-34. 

1882-83. 

Bales  of  400  lbs.  each. 
000s  omitted. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  in  October... 

98. 
323, 

341, 
176. 

442, 
499, 

32, 
233, 

315, 

288, 

139, 
149, 

288, 
260, 

221, 
382, 

603. 

648, 

Total  supply 

Cionsump.  Oct.,  4  wks. 

4'.il, 
292, 

520. 
268. 

941, 
560, 

Spinners'  stock  Nov.  1 
Takings  In  November. 

129, 
386, 

252, 
335, 

381, 
721, 

27, 
387, 

28, 
320, 

55, 

707. 

Total  supply 

Oonsump.  Xov.,  5  wks. 

515, 
365, 

587, 
33?, 

1,102, 
700, 

414, 
360, 

348, 
325, 

762, 
685, 

Bplnners'  stock  Dec.  1 
Takings  in  December. 

150, 
248, 

252. 
301, 

402, 
549, 

54, 
301, 

355, 

288, 

23, 
351, 

77, 
652, 

Total  supply 

Consnmp.  Dec.,  4  wks. 

398, 

285, 

553, 
268, 

951, 
553, 

374, 
260, 

72v). 
548, 

Bplnners'  stock  Jan.  1 
Takings  In  January.. 

113, 
444, 

285, 
356, 

398, 
800, 

67, 
497, 

114, 
390, 

181, 
887, 

Total  supply 

Oonsump.  Jan.,  5  wks. 

557, 
350, 

611, 
330, 

1,198, 
680, 

564, 
360, 

504, 
325, 

1,068. 
685, 

Bplnners'  stock  Feb.  1 
Takings  in  February. 

207, 
347, 

311, 
2S2, 

518, 
629, 

204, 
336, 

179, 
341, 

383, 
677, 

Total  supply 

Oonsump.  Feb.,  4  wks. 

554, 
284, 

593, 
264, 

1,147, 

548, 

540, 

277, 

520, 
260, 

1,060,' 
537. 

Bplnners'  stock  Mar.  1 
Takings  in  Marcli 

270, 
333, 

329, 
294, 

599, 

627, 

263, 
286, 

260, 
263, 

523, 
519, 

Total  supply 

Oonsump.  Mar.,  4  wks. 

603, 
292, 

623, 
2ti4. 

1,226, 
511, 

549, 
286. 

523, 
260, 

1,072, 
546, 

Bplnners'  stock  Apr.  1 
Taldngs  in  Ainll 

311, 
321. 

359, 
323, 

670, 
644, 

263, 
429, 

263, 
394, 

526, 
823. 

Total  supply 

Consump.April,  5  wks 

632, 
365, 

682, 
342, 

1.314, 
707, 

692, 
357, 

657, 
310, 

1,349, 
697, 

Spinners'  stock  May  1 
Takings  in  May 

267, 
320, 

340, 
321, 

607, 
641, 

335, 
255, 

317, 
436, 

652, 
691, 

Total  supply 

Oonsump.  May,  4  wks 

587, 
292, 

6G1, 
272, 

1,248, 
564, 

590, 
286, 

304, 
242, 

753, 
268, 

485, 
387, 

1,343, 
554, 

Bplnners'  stock  June  1 
Takings  In  June 

295, 
184, 

389, 
270, 

684, 
454, 

789, 
629, 

Total  supply 

Consump.  June,  4  wks 

479, 
292, 

659, 
272, 

1,138, 
564, 

546, 
286, 

872, 
268, 

1,118, 
554, 

Bplnners'  stock  July  1 

187, 

387, 

574, 

260, 

604, 

861, 

A  more  striking  compai 
bringing  together  the  ab< 
weekly  consumption  up  to 

rison  w 
jve  tot< 
this  tin 

ith  last 
lis  and 
le  for  tl 

year  is 

adding 

le  two  y 

reach( 
the  av 
ears: 

3d   by 
erage 

Oct.  1  to  July  1. 

Batet  of  400  lbs.  each. 

000s  omitted. 

1883-84. 

1882-83. 

Qreai 
Britain 

Oonli- 
nent. 

Total. 

Qreat 
Britain 

Conti- 
nent. 

Total. 

Bplnners'  stock  Got.  1. 
Takings  to  July  1.... 

98, 
2,906, 

344, 
2,658, 

442. 
5,564, 

82, 
2,966, 

139, 
3.031, 

221, 
5,!I97, 

Bapply 

3.004, 

2,817, 

3,002, 
2,615, 

6,006, 
5,432, 

3,048, 
2,788, 

3.170, 
2,566, 

6,218, 
5,354, 

Oonsumpt'n  39  weeks 

Bplnners'  stock  July  1 

187, 

387, 

574, 

260. 

604, 

804, 

fletkly  Consumption, 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

73,0 
73,0 
71,0 
70,0 
71,0 
73,0 
73.0 
73,0 
73.0 

67,0 
67.0 
67,0 
66,0 
■66,0 
66,0 
68.0 
68,0 
68.0 

140,0 
140,0 
138,0 
136,0 
137,0 
139,0 
141,0 
141,0 
141.0 

72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72.0 

65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
67,0 
67,0 
67.0 

137,0 
137,0 
137.0 
137.0 
137,0 
137,0 

In  February 

In  March 

In  AprU 

In  May 

Tn  .Tune 

139,0 
139.0 

The  foregoing  shows  that  the  actual  weekly  consumption 
in  Europe  during  June  was  141,000  bales  of  400  lbs.  each, 
against  139,000  bales  of  the  same  weights  at  the  corresponding 
time  last  year. 

New  York  Cotton  Exchange.— Monday  next,  July  14,  is 
the  day  appointed  for  the  first  call  of  print  cloths.  It  will  fol- 
low the  first  cotton  call,  and  another  call  will  be  made  after 
the  third  call  for  cotton. 

First  Bales  of  New  Cotton  and  the  National  Cotton 
Exchange. — As  the  time  when  new  first  bales  of  cotton  are 
received  is  rapidly  approaching,  it  is  proper  to  call  the  atten- 
tion of  those  interested  to  the  action  taken  by  the  National 
Cotton  Exchange  at  their  sixth  convention,  held  at  Old  Point 
Comfort,  Va.,  July  18th  and  19th,  1883.  The  subject  was 
introduced  by  Mr.  Seeligson,  of  Texas,  who  at  the  same  time 
submitted  a  sample  of  a  reputed  first  bale  of  cotton  of  that 
year's  crop  which  might  be  called  anything  but  cotton  ; 
and  as  he  desired  to  condemn  the  practice  of  getting  up  bales 
of  that  sort,  presented  the  following  resolution: 

Whereas,  A  sample  of  the  first  new  bale  of  cotton  received 
at  the  city  of  New  York  from  Texas,  July  i2,has  been  exhibited 
on  the  floor  of  this  Exchange,  showing  conclusively  that  it 
was  picked  when  unmatured,  and  believing  that  cotton  so 
marketed  is  calculated  to  mislead  the  cotton  interests  of  the 
country,  therefore  be  it 

Resolved,  That  the  National  Cotton  Exchange  recommends 
to  the  Cotton  Exchanges  of  the  United  States,  that  a  new  bale 
of  cotton  shall  be  so  classed  only  when  it  is  fully  matured. 
That  any  cotton  found  in  such  bales  not  fully  matured  shall 
be  considered  good  grounds  for  its  rejection.  All  tiist  new 
bales  received  from  any  State  shall  be  submitted  for  examina- 
tion to  the  Committee  on  Classification  at  the  Exchange 
where  received,  and  their  decision  of  acceptance  or  rejection 
shall  be  final. 

No  one  will  deny  the  wisdom  and  justice  of  the  above  reso- 
lution, and  it  should  have  the  effect  of  putting  an  end  to  the 
questionable  practices  which  have  obtained  in  former  seasons. 
The  resolution  is  aimed  both  at  "  bogus  "  bales  and  also  cotton 
picked  before  maturity.  The  Georgia  bale  received  at  Sa- 
vannah, July  6,  1883,  was  generally  acknowledged  to  be  a 
fraud,  and  a  bale  that  was  received  in  this  city  from  Houston, 
Texas,  was  "  gin  cut "  and  quite  wet,  being  picked  before  ma- 
turity. These  so  called  new  bales  do  a  deal  of  damage  to  the 
cotton  interest  and  hereafter  will,  owing  to  their  failure  to 
receive  the  approval  of  the  Cotton  Exchanges,  have  no  stand- 
ing as  such. 

National  Cotton  Exchange  Crop  Report  for  July  1. — 

The  National  Cotton  Exchange  issued  its  report  for  the  month 

of  June  on  July  8,  and  it  is  summarized  as  follows: 

The  weather  conditions  during  June  have  been  exactly  reversed  from 
those  of  May.  The  Atlantic  and  Eastern  Gulf  States  now  report  an 
excess  of  rainfall.  *  •  «  On  the  other  liauu  the  district  west  of  merl- 
diau  13.  emhracing  the  bottom  lands  of  Slisaissipi,  the  States  of  Ark- 
ansas, Louisiana  and  Texas,  have  bad  a  liclit  fall,  and  that  distributed 
in  timely  showers.  The  Western  half  of  the  cotton  belt  1ms.  therefore. 
Improved  in  condition  very  much.  The  dry  weather  has  facilitated 
farm  work,  and,  except  in  Texas,  the  fields  are  pretty 
clean  and  the  plant  healthy  and  growing  well,  though  late 
by  flfteen  to  thlity  days.  In  Texas,  work  is  nut  so  well 
advanced,  owing  to  the  very  foul  condition  previousl.v  !\nd  the 
necessity  for  so  mucli  re-planting,  and  the  crop  there  is  about  the  latest 
in  many  .years.  In  this  section  tlio  condition  is,  therefore,  much  better 
than  in  .May,  but  not  much,  if  any,  above  last  year;  and  the  stands  are 
on  the  wliole  rather  inferior.  In  Alal)aina  and  the  Atlantic  States  the 
lands  were  well  cultivated  when  the  rains  set  in,  the  crops  were  clean 
and  the  ground  in  a  good  condition  to  receive  moiotuie.  The  rainfall, 
while  more  than  needed,  has  not  seriously  damaged  the  crops  or  jiut 
them  verj  badly  in  grass,  except  in  portions  of  Georgia;  and  while  the 
fields  now  need  the  plow  and  hoR,  and  the  situatiim  is  sojnewhat  critl- 
oal,  the  reports  agree  in  stating  that  with  a  week  or  ten  d.-iys'  dry  and 
warm  weather,  they  would  be  put  in  good  trim  The  plant  lias  suffered 
some  from  the  continued  low  temperature,  which  lasted  until  the  15th 
or 20th.  the  cold  l)eing  suflicieut  for  fires  toward  the  North,  with  licht 
frosts  In  Virainia  and  North  Carolina;  but  the  last  ten  days  were 
warmer  and  the  growth  more  rapid.  In  this  section  the  plant  is.  as  a 
rule,  not  so  late  as  west  of  the  river,  but  is  still  backward  leu  to  twenty 
days,  but  is  looking  well,  though  small,  and  the  stands  are  generally 
pretty  good,  much  of  the  late  planting  Laving  germinated  and  come  up 
during  the  e  irly  part  of  June.  •  *  "  Takmg  tliB  whole  cotton  belt 
together,  the  eoudiiion  ina.v  be  repi'oseuted  as  lietter  than  at  the  close  of 
May  and  a  trifle  superior  to  last  year,  with  prospects,  however,  largely 
dependent  upon  early  cessation  of  rain  in  tlie  Atlantic  State,"*,  and  the 
crop,  owing  to  latenessand  deficient  growth,  sulyect  to  serious  loss  from 
an  early  frost  or  even  one  at  average'  date. 

The   Agricultural    Depart.ment's    July   Report. — The 

following  statement,   showing  the  condition   of  cotton,  was 

issued  by  the  Department  of  Agriculture,  July  10. 

The  report  of  the  Department  of  Agriculture  for  July  relative  to  cot 
ton  represents  that  raius  have  been  excessive  during  June  over  th. 
entire  bieadth.  the  temi  erature  low.  the  plants  too  siuculent.  and  gen- 
erally late  for  the  season.  In  some  plae.es  almost  daily  raius  have 
ocomrcd  for  two  or  three  weeks.  The  fields  are  necessarily  grass.v.  in 
some  cases  the  plants  are  smothered,  and  the  aphis  is  l>ecuming  al»uud- 
ant.  There  is  some  complilut  of  shodrtliig  forms  as  the  result  of  these 
oonditicms.  A  statement  received  from  the  Signal  Service  Office 
shows  that  the  mean  temperature  for  June  was  about  3  deg. 
below  normal  at  WilmingKm.  5  deg.  at  Charleston,  and  (in 
the  interior)  4  dog.  at  Chailotte  and  10  deg.  at  Atlanta.  Be- 
yond the  Mississippi  the  depression  was  from  1  deg.  to  2  degs.  With 
Bcasoualile  weather  hereafter  the  condition  will  improve.  With  drought 
following  exposure  of  such  succulence  by  clean  cultivation  serious 
Injury  would  result.  There  is  nothing  at  present  to  render  a  fair  crop 
Impossible,  but  the  next  sixty  days  will  be  awaited  with  interest  if  not 
anxiety.    There  has  been  some  planting  In  June,  especially  in  Louisiana, 
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wliorixivmllows  proTciitrd  gcrdluB.  The  seneral  averaaeor  oonditlon 
In  Olio  pnlui  lower  timii  In  .Iiino-86  l«»t«8d  of  87.  Lust  Jnir  It  waa  90: 
111  IHH'L*  It  wiiN  !i'J.  Hilt  III  1m81  It  w««  (W.  fnllliiK  IlicTPiiflpr  U)  OH  111 
OctoluT.  (•(inilllloii  Im  tfi'iHTally  lilitlu'st  ln.riily.  lint  In  1hM(I  iiiirt  lf»H'J 
It  wiut  liiKlx'Ht  111  AUKiiHt.  C'onclitliin  In  Kloriaii  mid  Alitliiiiiiit  reinHlnit 
an  In  Jiiii(<-  In  the  Atliintlr  ^tiiti-s.  MiMi'l'"<l|>iil  iiiiil  TennODROO  It  biiH 
dcpllnod,  iinrt  w™t  of  the  MlflslsBlppI  It  lin«  iidviinri'd.  Tbe  aTeravpn 
nro-  Viri-'lnlii.  87;  North  Carollnn.  87  ;  H<iiitli  CurollnH,  93:  Oeorijlu, 
ilU;  Florlil*.  99;  Alaliauin,  93  ;  Misalssippi,  83;  Loulslunu,  74;  Tcxae, 
HO;  Arknnsas,  88;  TrnncsHnn,  89. 

The  June  and  July  condition  figures,  compared  with  the  June 
and  July  figures  for  previous  years,  are  aa  follows: 


Slatfs. 


N.  Ciirolluii . 
9.  Caroliiin . 
(iporffia  .. .. 
Klnrlda..  .  . 
Alabama  . . 
MIsBl-Hlppl  . 
Louifiiaua  . 

Texan 

Arkan.'tm'   . 
Tennedser 


Average 87!   sti'   86i  90 


1884. 


1883. 


87  87 
86  89 
9ll  91 
-9  03 
87!  84 
78  83 


1882. 


89 


92 


1881. 


96 
88 
92 
100 
102 
94 
00 
89 
90 
93 


93 


94 
93 
98 
99 

102 
94 
96 
89 
92 

lO.'i 


1880.   1879. 


92 

104 

98 

90 

96 

96 

97 

106 

100 

99 


95  99  100 


101 

99 

97 

92 

93 

99 

96 

111 

104 

103 


s 

98 
94 
93 
95 
96 
99 
9h 
94 
100 
94 


96 


104 

81 

go 

01 
90 
92 
03 
90 
103 
101 


93 


The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

Louisiana  Leoislatcre  and  Future  Contracts. — A  bill 
to  declare  contracts  for  sale  of  articles  for  future  delivery, 
made  under  certain  circumstances,  to  be  unlawful,  and  to  pro- 
vide the  remedy  for  such  cases,  has  been  passed  in  the  House 
and  is  now  before  the  Legislature  : 

8oc.  1  eniicts  that  unless  it  is  the  bona  flilc  intention  of  I'Oth  parties  to 
BCiniiUv  (Ifllver  and  lueeivo  cotton,  grain,  meats,  or  aniniiil,  mine  al  or 
veKi'tiil")!!'  product  contracted  for  future  delivery,  sucli  comracta  shall 
be  iiiiiawful. 

Sei-.  2.  If  actions  are  brought  into  court  to  enforce  such  contracts,  tlie 
burden  of  proof  eliall  bo  upon  'he  pliiinttfT  to  show  that  it  was  the  bona 
llde  intention  of  both  i.artles  that  said  commodities  acreed  to  he  sold 
and  transferred  should  be  a<  tnally  delivered  and  received  In  kind. 

Bee.  3.  If  any  persnii  shrill  pay  over  to  any  one  any  sum  or  money  for 
loss  sHst.nined  iiv  reus  m  of  such  contracts  ho  shall  be  at  liberty  within 
three  months  next  ensuing  to  recover  the  amount  so  lost  and  paid,  with 
costs  of  suit. 

See.  4.  Any  person  liable  to  be  sued  shall  ansirer  upon  oatn  gucii 
orders  as  shall  be  made  against  him. 

eec.  5.  All  notes,  bills,  iwnda.  Judgments  or  other  securities  given  or 
executed  by  any  i)erson  for  the  whole  or  any  part  of  the  consideration 
or  such  conveyances,  or  securities  for  such  contracts  shall  bo  utterly 
void  and  of  no  elfect. 

Compaeattve  Port  Receipts  and  Daily  Crop  Movement. 
— A  compjirison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
BJtice  September  1,  1883,  has  been  as  follows. 


■onlMy 
Beeeiptt. 


Year  Beginning  September  1. 


1883 


343.812 
,046.092 
,030.380 
,059,653 
487,729 
38S,93S 
241,514 
111,755 
45,918 
31.632 


1882. 


Bept'inh'i 
October., 
■ovemb'r 
Oeoemb'r 
Jamoary  . 
VBbmary.i 
Mtuoh..., 
Apdl.... 

ItV ! 

June ' 

Totalyear  4,784,473;5,sg4.21ti 
Porc'tAgt)  ottot.  port! 
receipts  .Tiiue  30..  I     97-91 


326,656 

980.584 

1,094,697 

1,112.536 

752,827 

595.598 

482.772 

281,519 

185,.523 

78,501 


1881. 


429.777 
853,195 
974,04:i 
996,807 
487,727 
291,992 
257,099 
147,595 
1 13,573 
68,679 


1880. 


458,478 
968,318 
1.006,501 
1,020,802 
571,701 
572,728 
476,58i 
284,246 
190,054 
131,871 


4.620,437  5.681.281 

i 

9788  !   96-72 


1879. 


333,643 

888,492 
942,272 
956,464 
647,140 
447,918^ 
264,913 
158,025 
110,000 
88,455 


4,837.328 
96-71 


1878 


288,848 
689,2t.-l 
779,237 
893,604 
618,727 
566,824 
303,955 
167,45!) 
84,299 
29,473 


4,421  749 
9942 


This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  1,109.743  bales  less  than  in  1883-83  and 
163,980  bales  more  than  at  the  same  time  in  1881-83.  By  adding 
to  the  above  totals  to  June  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-84. 

1832-83. 

1881-32. 

1880-31. 

1879-80. 

1878-79. 

1       IM.Jn.30 

4,784,473  5,894,216 

4,620,187 

5,681.281 

4.837.328 

4,421.749 

JtUy  1.... 

1,945 

8. 

2,403 

3.402 

1.904 

343 

-    2.... 

193 

3,185 

8. 

2,701 

2,902 

271 

"    8.... 

685 

2,287 

1,733 

3. 

1,521 

1,54S 

"    4... 

1.124 

1,719 

1,236 

1,763 

a. 

629 

"    B.... 

211 

606 

464 

2,855 

2,624 

414 

"    6.... 

e. 

2,949 

1,395 

4,003 

1,530 

8. 

"     7.... 

255 

1,620 

2,353 

3,880 

1,764 

1,112 

1           •'     8.... 

1.824 

8. 

1,168 

3,961 

2,068 

334 

"    9.... 

1,238 

1,060 

8. 

3,030 

•4,563 

563 

"  10.... 

903 

2,601 

586 

B. 

2,232 

322 

"  11.... 
Total 

1,993 

816 

1.006 

2,731 

8. 

287 

1,794,874 

5,911,065 

4,632,833 

5,709,613 

4,858,436 

4,427.572 

Percentag 

6  of  total 

port  reo'i 

ts  .Inly  11 

98- 19 

98-15 

97-20 

97  13 

9955 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,116,191  bales  less  than  they  were  to  the  same 


day  of  the  month  in  1888  and  163,041  bolea  more  than  thej  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  July  1 1  in  each  of  the  years  namnl. 

Jute  Butts,  Baooi.no.  Etc.— There  hiw  been  rather  more 
doing  since  our  last  report  for  bagging,  and  the  market  is  be- 
ginnmg  to  show  some  activity.  Dealers  are  looking  for  more 
Business  and  are  showing  more  firmnesH,  and  an  advance  is 
being  looked  for.  At  the  cloHethe  figures  are  O^^c.  for  IJ^  lb., 
10c.  for  i;),t  lb.,  lO-^^c.  for  2  lb.  and  11  (^c.  for  standard  grades. 
Butts  are  coming  to  hand  iiuite  freely,  but  with  rather  more 
inquiry  prices  continue  steady,  and  though  the  lots  are  small 
the  aggregate  amount  placed  is  gotxl  for  the  season,  and 
sellers  are  (juoting  2@2i^c.  for  paper  grades  and  3%@2^c.  for 
bagging  qualities. 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latent  mail  returns,  have  reached 
22,4.5.5  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkdnicle  last  Friday.  with  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  btilei. 

Nkw  York— To  Llverrool,  per  steamers  Alaska.  2,146 Aiir- 

ania,  8 1«.... Catalonia.  1,860. ...City  of  Chester,  1,918  ... 
City  of  Chicago.  l,798....nalton.  2,714. ...Egypt,  1.182 

....Republic,  688 13,052 

To  Hull,  per  steamer  I  epanto.  937 937 

Tol/Clih,  iier  steamer  Critic,  100 100 

•lo  Havre,  per  steamer  St.  Germain.  100 100 

To  Bremen,  per  steamer  Werra.  2.">0 250 

To  Hamburg,    per   steamers  Haminonia,   1,158 leasing, 

ti08...  Rugia,  5.50 2,316 

To  Antwerp,  per  steamer  Rhynland.  730 730 

To  Reviil,  per  steamer  Ueiser,  (too 900 

To  Genoa,   per  steamers    Independento,    431 VInoenzo 

Florlo,  1,1-8 1,5.59 

PaiUiDKU-HiA— To  Liverpool,  per  steamer  Lord  Oongh,  2,511.. .     2,511 

Total 22.455 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen 
Liver-    Ball  it              <C- Jlam-    Ant- 
pool.     Leilh.  Havre,    burg.     werp.  Reval.  Genoa.     Total. 
Kew  Yorh.    13,052    1.037        100    2,566       7i>0       900    1,559    19.944 
PMladelp'a      2,511    2,511 

Total...    15,563     1,037        100    2,566        730       900    1,5.39    22,455 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Ort.eans— For  Liverpool- July  7— Steamer  Bernard  Hall,  4,767 
July  8 -Steamer  Peconic,  2,017 July  10— Steamer  Chancel- 
lor,   . 

For  Barcelona- July  5— Bark  Allna,  1.258. 
For  Malaga— July  7— Baik  Bris:ol,  1,900. 

BOSTON— For  Liverpool— Jiily  5— Steamer  Bulgaria'?,  205 July  8— 

Steamer  Iowa, . 

BALTiMOKK— For  Liverpool— July  7 — Steamer  Caspian,  303. 

For  Bremen— July  3— Wteaoier  America,  554. 
Philadeu'Hia— For  Liverpool— July  8— Steamer  Indiana,  940. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c 

VISCKNZO  FLonio,  steamer  (ttal.),  Caflero,  for  Gibraltar,  Marselllea 
«fec.,   while  proceeding  to  sea,  July  9.  touched  tin  Dimond  Reef,  ■ 
East  River,  and  put  into  the  Krie  Basin,  leaking  in  compartment 
No.  2.    She  discliiirged  cargo  from  Irijured  compartment,  and  will 
probabli"  proceed  early  next  week. 

Gexitori  T\k\ho(;;hiv,  bark,  before  reported  at  Copenhagen  in  distress. 
Advices  from  Copenhasren.  .June  24,  Ktat<*  that  the  cotton  cargo  of 
bark  Ueuitori  Tar»hoeUiji.  froiii  New  Orleans  for  Keval.  in  distress, 
will  have  to  he  trans-shipped  to  aestinatiou  by  Uuuigh  steamer 
Jylland;  vessel  will  have  to  be  repaired  here. 


Cotton  freights  the  past  week  liavB  been  as  follows: 

Satur. 

Man. 

rue*. 

Wednef 

Thuri. 

JH. 

Uveri>ool,  steam  d. 

"u* 

3l«* 

»16' 

"is* 

Do            8Bil...«J. 

.... 

.... 

.... 

.... 

Oavre.  steam e. 

V 

% 

39' 

%• 

%• 

Do    sail e. 

.... 



.... 

Sremen,  steam,  .e. 

V 

38- 

»8- 

^ 

H' 

Do      saU e. 

..-. 

.... 

.... 

Hambnrg,  ateam .  e. 

if 

Bis' 

'u' 

»16* 

•u' 

"is* 

Do         8aU...e 

2 

... 

.--, 



>.•• 

Imst'd'm,  steam.e. 

s 

38" 

V 

H" 

V 

V 

Do         sail...!;. 

ta 

.... 

.... 

.... 

.••■ 

Reval,  steam...  d 

'aa* 

7sa* 

w 

■>»»■ 

■'it' 

uo     sail e. 



.... 



.... 

daroelona.steam.e. 

M' 

H' 

V 

M' 

V 

aenoa,  steam. ...e. 

he- 

'is- 

•"is* 

Ma" 

■Jl.®"** 

rrleste,  steam  ...e. 

■'u' 

7l«- 

"i«- 

'is- 

^l.' 

Intwei-p,  steam.. e. 

"..• 

».»• 

»,.• 

»l.- 

"tsav 

« 'oiiipresBod. 

Liverpool. — By  cable  from  Livei 
statement  of  the  week's  sales,  stoc' 
add  previous  weeks  for  comparison. 


1,  we  have  the  following 
&c.,  at  that  port.     We 


Sales  of  the  week bales. 

of  which  exporters  took 

or  which  speoolatora  took 

Sales  American 

\otaiil  export 

Forwarded 

Cotal  stock  -Rstlmated 

Of  which  Amerlcao— Eatlm'd 
ratal  Import  nt  zhe  week 

Of  whioQ  Anertoan. .. 
A  nonnt  aflnni 


June  20 

June  27. 

Julv*. 

44.00< 

43.0O0 

60  000 

3  8^ 

3.300 

4.100 

1,700 

I. Oil' 

•1.700 

27.0' M 

31.000 

4i,0<i0 

4.30O 

5..il>0 

.5.  0'> 

7.40< 

5,100 

6.-^00 

893.0O1 

871.00< 

S57,00 

59!t,0O0 

SkI.IKX 

5)  2.O0O 

41.001 

29.00* 

5'i,<HMJ 

•il.OOi 

lfl.OO< 

;i.70o 

207,0O< 

2I2.00< 

205.'  Oit 

40."<wi 

Hl.iVV 

i9.<  0«t 

July  II. 

34.000 

1. 000 

1.000 

23.000 

6.000 

11,000 

887,000 

06I.OOO 

77.000 

33.000 

144.000 

34.UOO 


56 


THE  CHRONICLR 


[Vol.  XX2IX 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  11,  and  the  daily  closmg  prices 
of  spot  cotton,  have  been  as  follows:  ^^^ 


Spot. 


Saturday 


Market, 
12:30  P.M. 

Hid  Upl'ds 
ftud.Orl'nB 

Bales 

epeo.&exp. 

1  utureM, 
Market, 
12:30p. 

Market, 
4  p.  M. 


.t,    ( 


DGmand 
liinited. 

6»in 

5,000 
300 


Very  qui't 

Quiet 

but 

Bteady. 


Mondtiy. 


In  buyers 
favor. 

65l6 

6'ie 

8.000 

1,000 


Qnlet 
and  un- 
chanKed. 


Tuesday. 


Dull 
and 

lower. 

65,6 

6li6 
5,000 
500 


Dull  at 
2-64  de- 
cline. 

Bteady. 


Wedne.'. 


In  buyers 
favor. 

evi 

638 
7,000 

500 


Dull 
and  un- 
changed. 

Easy. 


Thursd'y. 


Very  dull. 

6I4 

638 

8,000 

1,000 


Dull 
and 

inactive. 

Steady. 


Fnday. 


Dull 
and 

In'.ctlve. 

63iB 
65, B 

7.000 
5,000 


Firm. 
Quiet. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

f^'THeprieet  are  given  in  pence  and  Biihi.lliut:  5  62»i«»n«5  62-fl4d., 
ana  6  03  meant  6  3-64d. 


July 

Jaly-Aug. 

Aog.-Sept 

September.. 

i)ept.-Oot... 

Oct  ..Not... 

NoT.-Dec . . 

Dec- Jan — 

J«n.-Feb.... 

Feb.-March. 

March-Apr. 

April-Hay.. 


Sat.,  Julys. 


Open  High  Low.\CUia 


d.       d. 

6 17  0 17 
6  17  1 6  n 
6  19  j  a  19 
8  21  j  6  21 
6  17    6  17 

6  04 !  eot 


101 


6  01 
600 


d. 

617! 
6  17 
619 
6  21 
a  17 
6  04 

a  01 

600 


d. 

617 
617 
6  19 
621 
617 
6  04 

aoi 

6  00 


IHon.,  July  7. 


Open'Hifih  Low.  dot. 


d. 

615 
615 
617 
6  19 
615 
603 
S63 
5  63 

eoo 


d. 

8  15 
6  15 
6  17 
619 


It. 

8  14 
614 
618 
6  18 


8  15  614 
6  03  8  03 
5  83  1  5  62 

5  62  5  61 

6  CO  6  00 


d. 

8  14 
814 
8  18 
618 
614 
6  03 
5  62 

5  61 

6  00 


Toes.,  July  8. 


Open  High  Low.  Clot. 


d. 

6  11 
6  U 
6  14 
6  18 
613 
6  00 
560 

5  59 

6  60 


d. 
8  U 
8  11 
6  14 
616 
6  12 
6  00 
5  60 
5  59 
5  60 


d. 

611 
6  11 
6  14 
6  16 
8  12 
800 
580 
5  511 
5  80 


d 

811 
6  11 
6  14 
6  16 
6  12 
6  00 
5  60 
5  59 
5  60 


July 

July- Aug... 

AuK.-Sept.. 

September.. 

8ept.-0ct... 

Oct.-NoT... 

Nov.-Dec... 

Dec.-Jan.... 

Jan.-Feb  ... 

Feb.-March. 

March- Apr. 

A.nrll-May.. 


Wednei.,  Jnlv  9. 


Open  High  Low.  Oloa. 


d. 
612 
6  12 
614 
810 
6  12 
6  00 
5  60 

seo 

5  61 


d. 
8  12 

8  12 
6  14 
816 
6  12 
a  CO 
5  60 
080 

9  61 


d. 
8  U 
6  11 
8  13 
a  15 
810 
5  63 
5119 
B59 
580 


d. 
6  11 
611 
6  13 
6  15 
6  10 
5  63 
5S9 
5S9 
5  60 


Thnra.,  July  10. 


Open  High  Low.  dot 


d. 
0  11 
6  11 
0  13 
a  15 
6  11 
6  00 
5  60 
5  60 
561 


d. 
611 
611 
6  13 
6  16 
6  12 
8  00 
5  80 
5  60 
5  61 


d. 
6  11 
6  11 
8  13 
6  15 
6  11 
6  00 
5  60 
5  60 
3  61 


d. 

a  11 
a  11 
a  13 

618 
6  12 
6  00 
5  80 
360 
5  61 


Fri.,  Jnlyll. 


Open  High  Low.  Clot 


d. 

6  15 
615 
8  17 
819 
6  15 
804 
SCO 
563 
800 


d. 
6  15 
6  15 
6  17 

a  19 

6  16 
6  05 
6  00 
583 
6  00 


d. 

6I0 

an 

617 
619 

a  15 

6  01 
5  63 
5  63 
600 


d. 

6  15 
6  15 
6  17 
8  19 
6  16 
0  03 
563 

5  63 

6  00 


BREADSTUFFS. 

Thcksdat,  p.  M.,  July  11,  1884 
Flour  has  been  quiet  as  a  rule  and  generally  depressed, 
though  yesterday  there  was  a  good  business  and  prices  showed 
more  steadiness.  The  supply  of  grades  quoted  below  .$4  is 
only  moderate,  but  that  of  the  better  descriptions  is  large. 
To-day  there  was  a  light  business  at  barely  steady  prices. 
Later  in  the  day,  however,  the  demand  suddenly  increased, 
the  tone  becoming  steadier.  •  The  total  transactions  to-day 
involved  nearly  25,000  barrels. 

Wheat  at  one  time  showed  great  depression,  owing  to  the 
favorable  crop  prospects,  line  harvesting  weather  ai^d  weak 
markets  both  in  Europe  and  at  the  West;  but  latterly  there 
has  been  some  recovery,  owing  to  a  better  demand  from  the 
shorts  here  and  at  Chicago.  Spring  wheat  has  been  scarce 
and  in  good  demand  for  export.  The  lower  prices  for  red 
wheat  some  days  ago  also  called  out  an  increased  export  de- 
mand. No.  2  spring  wheat  has  sold  at  91c.  to  92c.  To-day 
prices  were  J^c.  to  l}^c.  higher,  notwithstanding  that  the  re- 
port of  the  Agricultural  Bureau  as  to  the  condition  of  the  crop 
was  favorable.  No.  2  red  sold  at  98i^c.  delivered,  9S^i@^7^c. 
for  August,  97i.g@93J,^c.  for  September  and  98»^@99i^c.  for 
October.  Some  ungraded  spring  on  the  spot  sold  at  as  low  as 
.60c.  No.  2  red  closed  at  97 ji^c.  afloat,  973ic.  for  August,  98c. 
for  September  and  99J^c.  for  October,  showing  a  decline  of  Ic. 
for  the  week. 

Indian  corn  has  been  only  moderately  active  on  speculation, 
and  the  export  trade  has  not  been  large.  This  cereal  has  con- 
tinued to  follow  the  fluctuations  in  wheat,  declining  early  in 
the  week,  owing  to  the  promising  crop  prospects,  but  re-acting 
latterly,  owing  to  the  covering  by  the  shorts  here  and  at  the 
West.  To-day  the  market  was  quiet  at  an  advance  of  J^c.  to 
lo.    No.  3  mixed  on  the  spot  sold  at  OlJ^c.  delivered.    No.  3 


mixed  closed  at  Gli^c.  delivered,  60c.  for  July,  COJ^c.  for 
August,  60;'Xc.  for  September  and  61J^c.  for  October.  These 
prices  are  V^c.  lower  than  a  week  ago  for  August  and  1  to  1,14c. 
lower  for  later  deliveries  ;  earlier  deliveries  are  firmer  than 

then. 

Rye  has  been  quiet  and  without  features  of  special  interest. 
Oats  closed  more  steady,  though  only  moderately  active.     No. 
2  mixed   sold  to-day  at   36@ 303^0.   for  July,   33;'4@34c.  for 
August,  33@  331^0.  for  September  and  33;:=8C.  for  October. 
The  following  are  closing  quotations: 


No.  2s'>ring...»  bbl.  $2  15»  2  60 
(fo.  2  winter 2  5.9?  ^  75 


Supertlne 

Ipring  whe&t  extras. 
Minn,  clear  and  stra't 
Winter  ahipp'gextras. 
Winter      clear      and 

Btraitfht 3  50a  5  7.5 

Patents,  spring 5  00»  6  3o 


2  60  a   3  10 

3  25  a  4  .=>0 
3  75®  5  50 
3  00»  3  50 


Patents,  winter $4  75  9  6  35 

City  snipping  o--r..ra8.4  90»  5  00 
Soutliem  bakers'  and 

family  brands 475»  6  00 

Boutli'n  stlp'g  extras  4  00 a  5  25 

Bye  Hour,  superfine. .  4  00  a  4  40 
Com  meal— 

Western,  Ao 3  009  3  35 

Brandywlne,  ifeo....3  30a  3  45 


Wbeat— 

Bprlng.per  bnsli. 

... 

.» 

Spring  No.  2 

91 

a 

Red  winter.  No.  2 

97>2a 

Red  winter 

71 

* 

White 

.'* 

White  No.  1 

.-■ 

.It 

Com— West,  mixed 

49 

'* 

West.  mix.  No.  2. 

60 

a 

White  Southern . . 



.a 

Yellow  Southern. 

. » 

Western  white... 

65 

'a 

92 

9812 

95 


6II4 


GKAIN. 

Corn— 
Western  Yellow 64 

Rye— Western 68 

State  &.  Canada 63 

Oats— Mixed 36 

White 38 

No.  2  mixed 36%a. 

No.  2  white 40     ».... 

Barley —No.  1  Canada ® 

No.  2  Canada » 

State,  two-rowed a 

State,  six-rowed ® 


70 

38 

9    41 
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The  movement  of  breadstufifs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  Newf 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  5  and  .since  Aug.  1 
for  each  of  the  last  three  years: ' 


Btceipti  at— I     Flow. 


Wheat. 


Com. 


Bble.Waibf  Bueh.ma>i  BMh.Snibs 


ChloaKO 

Milwaukee . . 

Toledo 

Detroit 

Cleveland.  .. 
St.  Loula  . . . . 

Peoria 

Onlnth 


Tot.wk. '94 
Same  wk.  *83 
Same  vrk.  >82 
SlnoeAug.l— 

1883 

1888 

1881.... 


88,887 

33,823 
1,306 
2.006 
8,153 

11.369 
1,017 

25,500 

122.080 
147.218 
104,774 

8,569,649 
8.923741 
7.388.518 


71,424 
256,405 
77.159 
17,034 
18.335 
88.480 
10,37o[ 
66.890 

604.167  1,134.005 
445.51)5  1,805.315 
848,580         539,518 


754.390 

3.810 

90,211 

6,504 

19.175 

204.7B5 

85.130 


67.521.982 
72.991.215 
41.668.730 


103.n08.597 
90.958.478 
103  389  577 


Oatt. 


BMhJSiWr 

527.882 
48,62i 
2,135 
18.668 
18,000 
13(,9j0 
152,870 


902.2711 
725,080 
468,339 

63.607.721 
50.616.843 
35,851,724 


Barlty. 


Rv«. 


B\uh.4au>$ 
6.911 

8,4«0 


SO 

i.OOO 
S,400 


20.821 
25,780 
23,800 

16.989.971 
15.496,078 
12.088.453 


39.273 
1,640 


316 
10.000 


51.268 

011.015 

7,852 

6,79?.S10 
4,650.998 
S.793.40 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  July  ■),  1884,  inclusive,  for  four 
years,  show  as  follows: 

1883-84.  1882-83.  188182.  1880-81. 

Flonr bbls.      5,253,782         4,644,755         3,711,622         4.590,4h6 


mieat bnsh. 

Oom 

Barlej 

Bye 


23.022.214 

47,065.115 

25,902,131- 

2,7013.374 

3,146,703 


15,3S3.797 

54,219.112 

23.194,720 

4,566,389 

2,018,210 


13,013,687 

39,446,727 

15.611.685 

2. 09  ,j.  49  J 

1.370.081 


26,601,057 

52,107,357 

17.893,195 

2.019,270 

1,067,189 


Total  grain  ....  181,842,542       99,382,208       71,537,673       99,838,068 

Th?  exTX>rts  frDm  the  several  seaboard  ports  for  the  week 
ending  July  5,  18 M,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Flour. 

Wheat. 

Oom. 

Oats. 

Bye. 

Peas. 

New  York 
Boston. . . 
Portland . 
Montreal. 
Palladol.. 
Baltlm're 
N.Orl'ns . 

BbU. 
35,413 
24,614 

3S',829 
"636 

Bush. 
333.284 
32.573 

70,6?U 
237,530 

Bush. 
312,219 
70.668 

224,767 

6i',82i 

Bush. 

42,5.U 
40 

2i',i86 

Bush. 
60,036 

21, 000 

Bush. 
341 

lo'.i'i's 

Total  w'k. 

S'me  time 

1883.  .. 

99,522 
102.150 

730,387 
837.709 

693,465 
9S6,131 

63,774 

1.718 

84,036 
S5,752 

10,484 
8.639 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Flour. 

Wheat. 

Oom. 

Exports 

for  week 

to- 

1884. 

Week. 

J tiiij    5. 

1883. 

Week, 

July    7. 

1881. 

Week. 

July    5. 

1883. 
Week. 

July    7. 

1884. 
Week. 

.Tuly    5. 

1883. 

Week, 

July    7. 

an.Klng. 
Coutln'nl 
i.&C.Am 
W.  Indies 
Brit.  Col'6 
Oth.o'nt'6 

Bbls 

74,890 

583 

4.9.)2 

S.870 

9,4  <9 

738 

Bbls. 

60.460 
3.033 
1976 
9.919 

23,149 
1.5S3 

Bush. 
646,344 

84,513 

730,887 

Bush. 

501,027 

336.682 

Bush. 

5b9,J00 

3'i.003 

58,835 

iy,177 

6,442 

748 

Biish. 

636.711 

314  3.5 

25,343 

8,992 

■■■■796 

Total... 

99,522 

102,150 

837,709 

6i9,465 

986,181 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  smce  September  1, 
this  season  and  last  season: 


July  12,  1884.J 
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MxpftrU  rinrf 
ll$pl.  1,  to— 


Cn.  KlnK<lom 
OoDtlnent ... 
0.  AC.  Am... 
Wnt  IndlKi. 
Brtu  CuI'Dtm 
Otta.  oouQtr'B 

To(4U 


IS8844. 
Htpt,  1  tn 
Jtili/    0. 


Ottln. 

4,.')10.R«1 
SlIIOII 

.•>.S1,7^7 
7  hi. v.  Ill 
507.S33 

fl.-i«).7art 


18f»83. 
Stpt.  1  tn 

Julu    7. 


Btito. 
8.377.B07 
400,7119 
STU.OIK) 
TW,787 

Mi.»ta 

SS,33I 


Sepl.  I  In 


ei.lSI.53B 

lS,4>)0.a48 

I,aKI 

3S,883 

B.OlO 

90.082 


Sept,  1  f/> 

J  111]/    7. 


Biuh, 

84.i<W.M7 

ia.S8'J.(U0 

13a.IM0 

72.084 

ifl.m 

S87.40e 


0»rn. 


188»«4. 

Sept.  1  tn 

JiUy    0. 


Ihuh. 

24.444.000 

7.010,383 

1.8711,430 

OBS.OI.'V 

1«D,3S0 


789.6.18    38710.181    6I.180.B00    S4  178.039 


18t»88. 
Stpt.  1  ti> 
Jitlu    1. 


niuh. 

81.845.^40 

0,72:1.087 

417.S77 

S59.0;)l 

8U.9N^ 

141,8511 


39.07«62n 


The  visible  8upply  of  gfrain,  comprising  the  stocics  In  granary 
at  the  prin(;ipal  points  of  occuiuulation  at  lake  and  seaboard 
jxirt.-*,  and  in  tnuisit  by  rail  and  water,  July  0,  1884,  was  as 
follows: 

Com,  OaU, 

bunh.  btiMh, 


In  ilort  at— 

Ne»  York 

Do  afloat  (eat.). 

Albany 

Ilurtalo 

fi.ioajfo 

Milwaukee I.IOJ.ISS 

Duluth I,099.ii91 


Wheat, 

bwih. 

1.372.693 

41.5,01)0 

1.500 

764.ti!i2 

4,V4H,788 


Barley, 
buth. 


Xye, 
bueh. 


609,18i  1,114,J"0 
5.j4,0O0     201.000 


lO-'iOO 

ii3.:i;a 

2,077.042 
L',tf05 


29,000 

991 

701,789 


500 
33,981 
18,615 


Toledo. 

Datrolt 

Ojwe/fo 

8t.  IXTOlS 

C'tncinuatl 

BoatOD 

Toronto 

Montreal 

FHUadelplita . .... 

Peoria 

IndlanapolU 

Kannns  City 

Baltimore 

Down  MlssUslppt, 

On  rail 

.On  lake. 


441, «7l 
113.211 
11(1.700 
•j36,9)0 

40,291 

102 

142.234 

205.969 

174.529 

5.737 

51,200 
135.637 
602,736 


357,515 
622,764 


On  canal 1,123,370 


233.564 

31,859 

67,000 

673,381 

35,107 

411,174 

3,200 

56.156 

94.493 

31,366 

6.100 

114.989 

254.257 

177,740 

896,561 

529.293 

271,180 


15,777 

3,5,161 

2.000 

91.732 

48.490 

260,961 

8.415 

52,466 

168.:i78 

73.755 

1.600 

3.508 

11.657 

30,785 

555,770 

142.655 

168,240 


1.656 


7,672 

502 

25.811 

3.041 

2,6:i2 


22,446 

9,566 

4.300 

60.482 

25,178 

2,666 
267 
8.200 
6,979 
9.8G8 

"336 
751 

36'.394 

4.150 
3.614 
26.928 
31,687 
15.761 
93,001) 
169,233 


WltJuly  5, '84. 
Tbt.  Jime2S.'84. 
Tot.  July  7. '83. 
Tot..Iulv  8, '82. 
lot.  Julj-    9. -81. 


13.105.141  7.254,372  3,718,.'J83 
14.222,2,=)8  7,750,430  3.921,494 
18,59i.493  12.336,529  3.709.137 
9,024.412  «,3S8,6.J0  1,673.628 
15,619.976  15,528,581  7,463,147 


94.460     515,186 

275.554      455,557 

313,299  1,712.609 

72.913      677.810 

171,611      123,600 


AoRlCTLTl-R.VL  BuRE.*.U  REPORT.— The  Agricultural  Depart, 
ment  at  Washington  has  this  week  issued  the  following  re- 
port of  the  condition  of  the  cereal  crops  of  the  country  on 
Julyl: 

Tlie  area  In  corn  has  Increased  abont  2  per  cent.  The  total  area  will 
be  between  f;9.0'  O.OCO  nna  70,0f'0.000  acres.  A  few  States  report  a 
decrease — Mali  e.  Massachusettg,  New  York,  houlalana  and  Minn*  sota. 
There  is  a  sood  degree  of  iinifonuity  in  the  inoreaeo  of  the  soutliern  and 
central  districts.  It  Is  5  per  cent  in  lowii.  20  in  Nebraska  and  30  in 
Dukota.    There  is  also  an  luorease  on  the  Pacitlc  coast. 

Itlsev'dent  that,  care  has  teen  taken  In  the  selection  of  seed,  as 
there  is  little  coimtlaint  of  fjiilure  fnim  planting  immature  corn,  'rhe 
coini>aris(>u  of  areji  with  last  year  is  as  follows  in  the  priucipnl  States: 
Hew  York  97,  Peiinsjlvanla  100.  Ohio  102,  Michigan  102,  Kentucky 
100,  Tcni.e.«eeo  101,  Indiana  102,  Illinois  lOO,  Iowa  105,  Mleaourl  lOJ, 
Kansas  101. 

The  season  has  been  favorable  for  planting  and  growth,  except  that 
large  districts  have  liad  too  much  rain  and  growth  has  been  slow  from 
low  temperature.  The  cri»p  is  now  Kcnerally  healtliy  in  color  and  grow- 
ing rapidly.  The  average  of  condition  is  96.  and  has  been  excei-ded  luit 
twice  in  July  In  ton  years— in  1879  and  1880.  It  was  90  In  1381.  84  in 
1882  and  88  In  1SS3.  The  principal  States'  averages  are :  Sew  Yuik  96, 
Pennsylvania  9:j,  Mlchiitan  99,  Ohio  91,  Kentucky  90,  Tennessee  95, 
Indiana  97,  Illinois  99,  Iowa  Iii2,  Mis,souri  98.  Kaii.s,-vs  94.  Nebraska  99. 
The  prospect  Is  most  fiivoral)le  in  Iowa,  wliich  promises  the  beet  yield 
since  1»79.  and  the  largest  crop  ever  grown  In  the  State. 

The  conilitioii  of  spring  wheat  is  up  to  Ihe  norwial  standard.  100.  the 
same  as  in  July  of  last  year.  Wisconsin  and  Minnesota  stand  at  101 
and  Dakota  at  102. 

Winter  wheat  is  harvested  In  the  South,  and  will  soon  be  cut  in  Its 
Borthcrn  belt.  It  sustains  the  promise  of  previous  repoits;  the  average 
of  condition  is  94,  one  point  higlier  than  in  Juno  and  the  same  as  in 
the  May  report. 

The  winter  wheat  covers  an  area  of  about  twenty-seven  million 
ncre.s,  and  unless  the  threshing  records  should  prove  dlsappoiutlng,  or 
Injury  result  in  the  stock,  tlie  outcome  would  exceed  350,000,000 
tiiishols  of  winter  wheat. 

Til"  condition  of  barley  is  good,  averiiging  98,  against  97  last  July. 

<  'at;,  av.  r.igo  UH;  last  year  at  tula  date  09. 

Tlic  avi  law  for  rye  Is  97. 

The  e.\c.  fcnive  production  and  low  price  of  potatoes  in  1883  hasoaused 
a  reduction  of  3  per  cent  In  ar.a;  condition  is  good. 

A  large  increase,  amouutiug  to  nearly  10  per  cent,  has  been  made  In 
the  area  of  tobacco. 


THE    DRY   GOODS    TRADE. 

Thlksd.vy,  p.  M..  July  11. 1884. 
The  dry  goods  market  has  shown  rather  more  animation  tlie 
past  week,  although  the  demand  was  spasmodic  and  irregular. 
There  was  a  freer  movement  in  some  descriptions  of  staple 
cotton  goods,  on  which  price  concessions  were  made  by  manu- 
facturers" agents,  and  certain  fall  fabrics,  as  dark  prints, 
ginghams,  dress  goods,  flannels,  etc.,  were  more  freely  taken 
by  buyers  for  some  of  the  most  remote  distributing  points- 
There  was,  however,  no  real  snap  to  the  demand,  but,  on  the 
contrary,  buyers  were  exceedingly  cautious  in  their  operations. 
The  general  jobbing  trade  continued  quiet,  but  a  fair  package 
business  in  domestics,  prints,  blankets,  jeans,  etc,  wap  do:ie 
by  a  few  of  the  leading  jobbers.  It  was  an  active  week  in  the 
auction  rooms,  and  large  quantities  of  blankets,  skirts,  uphols- 
tery plushes  and  table  oil-cloths  were  disposed  of  through  their 
medium ,    Colored  blankets  and  low  grade  skirts  brought  very 


ow  prices  at  public  sale,  but  flne  skirts  and  table  oil-clotlis 
were  disposed  of  to  good  advantage. 

Domestic  Cotton  Coods— The  exports  of  domestics  for  tho 
week  aggregated  4,936  packages.  Including  2,4:53  to  China, 
1,0.59  to  (ireat  Britain,  280  to  U.  8.  of  Colombia,  209  to  Argen* 
tine  Republic,  212  to  Peru,  200  to  Hong  Kong,  103  to  Vene- 
KueU,  &o.  The  tone  of  the  cotton  goods  market  has  become 
less  firm,  and  a  decline  of  from  2>^  to  5  per  cent  has  taken 
place  on  several  prominent  makes  of  brown  and  bleached 
goods,  wide  sheetings,  &c.  This  has  led  to  more  liberal  transact- 
ions, but  not  the  least  speculative  tendency  has  been  de- 
veloped, notwithstanding  the  exceptionally  low  prices  now- 
ruling  for  most  kinds  of  plain  and  colored  cottons.  Print 
cloths  were  more  active  and  a  shade  higher.closing  at  3 .5-16c.  for 
04x64s.  and  2^^@2JaC.  for  56x608.  Dark  prints  were  in  better  de- 
mand, and  indigo  blues  and  shirtings  continued  to  move  stead- 
ily, but  light  fancy  prints  were  quiet,  and  there  was  a  lessened 
inquiry  for  printed  lawns.  Dark  dress  ginghams  were  more 
sought  for,  and  some  fair  orders  were  placed  by  out-of-towa 
jobbers. 

Domestic  Woolen  Goods.— Aside  from  men's-wear  woolens, 
which  continued  very  quiet,  there  was  a  slightly  improved 
business  in  this  department.  Flannels  and  white  bed  blankets 
met  with  a  fair  share  of  attention,  and  repellents  were  mor» 
active  in  some  quarters.  Cloakiugs,  tricots  and  Jersey  cloths 
were  in  moderate  request,  and  there  was  more  inquiry  for 
ladies'  soft  wool  suitings  and  sackings.  Kentucky  jeans  were 
pretty  freely  sold  by  leading  jobbers,  but  the  demand  at  first 
hands  was  comparatively  light.  Satinets  were  mostly  quiet, 
but  fairly  steady  in  price.  There  was  a  fair  movement  in 
cassimeres  and  worsted  suitings  on  account  of  old  orders,  but 
current  transactions  were  few  and  unimportant.  Worsted 
dress  goods,  such  as  cassimeres,  beiges,  &c.,  were  in  moder- 
ately good  demand  for  the  coming  season,  and  a  fair  business 
in  carpets  was  done  through  the  medium  of  salesmen  on  tho 
road. 

Foreign  Dry  Goods  were  in  irregular  demand,  and,  nport 
the  whole,  quiet,  but  British  dress  goods  were  pretty  freely  dis- 
tributed by  importers,  and  a  somewhat  better  demand  for  fine 
black  silks,  silk  velvets,  velveteens,  &o.,  was  reported  in  some 
quarters.  In  woolen  goods,  linens  and  white  goods  there 
was  no  movement  of  importance;  and  hosiery,  gloves,  laces 
and  embroideries  ruled  quiet. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  10,  1834,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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BO.'VDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  160   Broadway,  New  York. 

Cash  Capital, $500,000 

will  act  as  surety  for  Officers  and  Employees  of 
Banks,  Hallways.  Express  and  Telegiaph  Companies, 
Corporatto-  s  and  Business  Houses,  and  will  Kuaran- 
tee  the  tldelil  y  of  persons  holrtinK  positions  of  trust. 
This*  oiupany  win  also  act  as  surety  on  Bonds  re- 
quired In  the  Courts,  Bonds  of  Administrators, 
Guardians.  Sheriff  and  undertuklngs. 

It  Is  the  Ilrst  and  only  Company  c.rRanized  In  the 
United  States  devoted  exclusively  to  the  huslness  of 
suretyship. 

OFFICURS: 
RICHARD  A.  ELMER,  President, 
LYMAN  W.    BRIGGS,  Vice-President. 

FIDELITY   A.    CASUALTIT  CO., 

Kos.  214  &  216  BROADWAY,  N14W   YORK. 
Officials  of   BanlES,  Railroads  and  Express  Compa- 
Bles.  Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies. Institutions  and  Commercial  firms,  can  obtain 
BONDS    OF     SUKETYSBIF 

from  tills  Company  at  m<,derate  charges. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUAIiXY  DEFABTMENT. 

Policies  issued  against  accidents"  causing  deatla  or 
totally  disiibilng  injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Richards,  Prest.     John  m.  Cha.ve,  Sec'y. 
UoB'T  J.  Illl.l,AS,  Ass't  Secretary. 
DIKKCTORS  : 
Geo.  T.  nope,         David  Dows,        W.  G.  Low, 
G,  G.  Williams,      A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Ale.v.  Mitchell. 
A.  B.  Hull.  J.  D.  Vermilye,    S.  B.  Chittenden. 

Geo.  S.  Coe.      Wm.  M.  Richards. 

Bonds  of  Suretyship. 

JV^O    OTBEJi    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA, 

Cash  Capital ISOCIOO 

CaahAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President ; 

glK  ALEX.  T.  GALT.  HON.  JA8.  FKBBIER. 

Managing  Director:  EuwAiiu  Rawlings. 

NEW  YORK  OFFICE: 

NO.  178   BBOADVTAT. 

D.  J.  TOMPKINS,  Secretary. 
NEW  Y'oHK  DiKFXTOiis— Josepli  W.  Drexel,  A.  L. 
Hopkins,  11.  Victor  Newcorab,  John  Paton,  Daniel 
Torrance,  Edw.  F.  Wlnsiow,  H-rastus  Wiman. 

BhekmanS.  JBW>TT,Pres.  .IoslahJewbtt,  V.Pres 
WILLIAM  C.  COKNWELL,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ...-.-     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  fucUlties  for  making  collec- 
tions un  all  accessiblo  points  in  the  United  States, 
Canada  and  Europe.  Liberals  terms  extended  to 
accounts  of  bankers  and  merchants. 

CouHF:epoNi'KNTS."New  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


The  Safe  Deposit  Co. 

OF    NEW    YORK, 

The  First  Established  iu  the  World. 

OFF£RS   UNEQUALLED  SECUEITI. 

140,   142  &    146   Broadway. 

FRANCIS  U.  JBNKS,  President. 

MAKHATTAHf 

Safe  Depositee  Storage  Co 

346  ic    348    BROADTTAT, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BB  RENTED  FOR  A 
DAIT      WEEK    OR    MONTH. 


g^ttcti^)tt  ^aljes. 


STOCKS  and   BONDS 

At  Auction. 

The  Cuderslgned  hold  REGULAR  AUCTIOM 

8AL£8  of  all  classes  of 
STOCKS    AND    BONDS 

OH 
WEDNH8DAT8  AND  SATUHDATS. 

ADRIAN  H.  nVLLER  St   SON, 

»0.    7    PISE  STREET,    NEW   YORK. 


^vttst  ©ompatiijcs. 


United  States  Trust  Co. 


OF  NEW  YORK, 
49    W^ALL    STREET. 


No.  

Capital,     .---.-.-  $2,000,000 
Surplus,      -    -    -    -    -    -    -       3,518,036 

This  company  Is  a  leffal  depository  for  moneys  paid 
into  court,  and  Is  authorized  to  act  as  suardlun  or 
receiver  of  estates, 

INTEREST    ALLOWED    ON    DEPOSITS, 
WQlch  may  l>e  made  at  any  time,  and  withdrawn  after 
Ave  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates. 
and  females  unaccustomed  to  thetransaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  And  this  company  a  convenient  depository  foT 
money.  JOHN   A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMBS  S.  CLARK,  Second  Vlce-Pre»t 

TRVSTEBS: 
Dan.  H.  Arnold,  i  James  Low, 
Thomas  Slitcomb.W.   W.  Phelps, 
Charles  E.  Bill,     :D.  Willis  James, 


Wilson  G.  Hunt,  John  J.  Astor, 
Wm  H.  Macy,       John  A.  Stewart, 
Clinton  Gilbert,     S.M. Buckingham 
Daniel  D.  Lord,     H.  E.  Lawrence, 
George  T.  Adee,  Isaac  N.  Phelps, 
Samuel  Sloan,       Erastus  CorninK, 

UENBY  L.  THORN  ELL,  Secretary. 

Lotus  O.  HAMPTON.  Assistant  Seoretarj 


S.  B.  Chittenden, 
John  ll.Khoaaes 
Anson  P.  Stokes. 
Hobt.  B.  Mlntum 
Geo.  H.  Warren. 
George  Bliss, 
Whllam  Libbey. 
John  C.  Brown, 
Kdward  Cooper. 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorized  Capital fl.OOO.OOO 

Paid-up  Capital ....       500,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  conneotlon  with  an  Individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  In- 
terest and  income  promptly,  and  Qfscharges  faith- 
fully the  duties  of  every  trust  known  to  t  he  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  f5  to  $60  per  annum,  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vault*, 

protected  by  improved  lime  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  ^tocks.  Plate  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.  IIIBSTER  CLVMER.  V.-Pres'U 
MAHLON  S.  stokes.  Treasurer  &  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

DniECTOKS.— James  Long.  Alfred  S,  Gtllett.  Allison 
White.  Chus.  P.  Turner,  M.D..  WiiUam  S  Price,  John 
T.  Monroe,  Jos.  L  Keefe,  Thos.  11.  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Uayes  Agnew.  M.  D., 
n.  H.  Houston,  John  G.  Heading,  Theodor  C. 
Engel,  Jacob  Naylor  ,  Samuel  Riddle.  Robert  Pat- 
terson. Philadeli'hia;  George  W.  Iteily,  M.  D., 
HAituiSBruG;  J.  Simpson  Africa,  Hu.NTiNODONi 
Hleeter  Clymer,  Henry  S.Kckert,  Rkadinq;  Edmimd 
S.  Doty,  MiFFMNTOWN  ;  R.  K.  Min^aghau,  West 
Chester  ;  W.  VV.  H.  Davis.  DOYLEaTowN;  Chas.  W. 

Cooper.  ALLEXTOWN. 

THE  ^~ 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  23d,  18^. 

(CHARTER   PERPETUAL.) 

CAPITAL $1, 000,000 

ASSETS    $14,5§3,444  S3, 

INSURE  LIVES.  GRANT  ANNUITIES.  RE- 
CEIVE MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  is  allowed,  and  are  empow- 
ered bylaw  to  act  as  EXECUTORS,  ADMINISTRA- 
TORS. TRUSTEES.  GUARDIANS,  ASSIGNEES. 
COMMITTEES.  RECEIVERS.  AGENTS,  etc.,  for 
the  faithful  performance  of  which  their  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

Th«  income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  R.  SHlPLBir,  President. 

T.  WiSTAR  BROWN.  ATce-Prestdent. 

ASA  S.  W1N(;.  vioe-Presldent  and  Actuary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  4  Clinton  fU  ,  Brooltlyn,  N.  Y. 

This  Company  Is  autbortied  by  special  charter 
act  as  receiver,  trustee,  guardian,  executor  or  ad 
ministr&tor. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Intereat  or  dlrldenda,  receive 
registry  and  transfer  books,  or  make  purahase  and 
tale  of  Government  and  other  securities. 

Rellgloiu  and  charitable  Institutions,  and  persons 
jnaocnstomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  deposltorv 
for  money.      RIPLKY  ROPES,  President. 

BDMUND  W.  COBLIK3,  Vice-Prest. 
,     ,  ^  „  ,  TRUSTEES: 

Joslah  O.  Low.  E.  F.  Knowlton,  H,  B.  Pierrepont, 
Alex. M.White,  John  T.  Martin.  UenrvK. Sheldon, 
A.  A.  Low,  Wm.  C.  Ktngsley.  C.  D.  Voo<!. 

A.®J-„?5^"^-      ^"■ed-  Cromwell,    Wm.  H.  Male, 

Mich'l  Channcflv m  P.  Kolfe,      Henry  SanBor, 

Wm.  B.  Kendall,  E.  W.  CorUe.5,        Kipley  Kopos 
J  AS,  R.  CijRRAK,  Secretaiy 


Metropolitan  Trust  Co., 

MUls  Bulldlug,  35  Wall  St.,  New  York, 

•?A«B  IJP  CAPITAI.,  91,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposiu  of  money  on  interest 
jot  as  fiscal  or  transfer  agent,  or  trustee  for  corpora 
t'ons  and  accept  and  execute  any  legal  trusts  iroir 
pirsons  or  corporatiwns  on  as  favorable  terms  is 
O^her  similar  compjtnies. 

THOMAS  HILLHOUSE,  President. 
FRBDERIC  D.  TAPPKN.  Vlce.ft«.idenl 
WALTER  J.  BBITTIN,  SecretaoT 


^ommttcinl  ^^xv&b. 


Brinckerhoff,  Turner 
&  Co., 

Manafaotarers  and  Dealers  In 

COTTON  SAILDUCK 

And  ail  kinds  of 

COTTON      CANVAS,      FELTING      DOCK,      CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BCNTING  CO. 

A.  full  sapply,  all  Widths  and  Colors,  aJirays  In  stook 

No.  109  Duaue  Street. 


Bliss,  Fab y" an  &Co., 

MeTT  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROIVN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    *«. 
Towels,  Qullta,  White  Goods  &.  Boaleri 

Drills,  Sheelinga,  ite.,  for  Export  Treule. 

Brown,  Wood  &  Kingman 

SELLING   AGENTS    FOR 

Geo.  H.  Gilbert    Kirg.   Co., 

Arllngitoii  iflills,        Frceinan  mfg.  Co., 

Keurrew  !fir$;.  Co.,  JaiiieK  Plillllps,  Jr. 

Fltrlibiir!-    Worsloil  <o., 
George  Wliltiiey,      (  outliiental  IfllUs, 

lilucolu  mils. 
BOSTON,  31  Bedford  Street. 
Npw  vn-Dv  (5*   "*'   l-O  Worth  Street,  and 
Sin^w  \  OKK  J  35   &  37  Thomas  Street. 


Joy,  Lincoln  &  Motley, 

SrCCESSORS  TO 

E.  K.  mUDGE,  SAHTYER  &  CO., 

43  &  45  White  Street,       15  Chauncky  Stkbit, 
NEW  rOHK.  BOSTON. 

A0KNT8  roR 

O^eaB  mils  Co.,  Atlantic  Cotton  mills. 
Peabody  mils,      Chlconee  nfg.  Co., 
llertou  NewiUIIlK,       \«iilte  m«;.  Co., 
Saratoga  Victory  mg.  Co., 

Hosiery  and  Yam  .flllls. 


L.    Everingham  &   Co., 

(Established  1866.) 

conmissioN  merchants, 

125  l.a  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMBKCB), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OF 

GRAIIV    AND   PROVISIONS, 

on  the  Chicago  Board  of  Trude,  for  cash  or  future 
delivery,  a  specialty. 
Bpecial  information,  indicutinR  course  of  markets, 
freely  furnished  upon  request. 

OFFICE 

CARPETS. 

HOUSEKEEPERS  AND  OCCUPANTS  •F  OF- 
FK:ES  take  notice.  Before  buying  your  carpets. 
Linoleum,  Oilcloths,  or  Mattings,  call  at  BENDAIL'S 
Misfit  Carpet  Store,  114  Fulton  St.,  basement  floor. 
Cheapest  place  In  New  York. 


^teamsItljyB. 


OIKL,!' 

Direct  Line  to   France. 

GENERAL  TBANSATLANTIC  CO. 
Between  NEW    YORK  and   HAVRE, 

From  Pier  (new)  42  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 
Railway  and  the  dlscomiorts  of  crossing  the  Channel 
In  a  small  boat. 

CANADA.  Kcrsablec Wed.,  July  16.  11  A.  M. 

AMKHlgUl-:.  SnntelU Wed..  July  23,  8  A.M. 

ST.  I.AUKENT.  I>e  Jous8Clm.Wed..July  .0,  U  A.  M. 

Price  of  Passage— (Including;  wine):  To  Havre- 
First  cabin, f  100  and  (80:  second  cabin,  $60:  steer- 
ace,  |2(^lnoludintf  wine,  beddln>{  and  utensils.  U»- 
iom  ticlcets  at  very  reduced  rates.  Checlcs  on  Banque 
Tranaatlantlque.  Havre  and  Paris,  in  amounts  to  suit. 

Special  Train  from  Havre  to  Paris. 

The  Compaj^nle  Generale  Tninsatlantlqae  delivers 
at  Its  office  in  New  Vorlc  special  train  ticlcets  from 
Havre  to  Paris.  RiMCKttjEe  checked  through  to  Paris 
without  examination  at  Havre,  provided  pa.ssenKers 
have  the  same  delivered  at  the  Company's  I  )ocIl  in 
New  York,  Pier  42  North  River,  foot  of  Morton  St, 
at  least  two  hours  befor«  the  departure  of  a  steamer 

I.Oi;iS  DE  BEBIAN,  Agent, 

No.  6  BoirUnc  Green. 


JlLY  li 
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OFFICE  OF  THE 


r 

Mutual    Insurance    Co., 


NEW  YORK.  Jamiarj-  24. 1884. 
The  TnistecB.  In  eoiiforiuity  lo  tbo  Ohartar  o1 

the  Company,  submit  tUo  fdlluwlnK  Statement 

of  Its  nffalra  on  the  3l8t  December,  1883: 

Preniliuns  uuMarliie  Rlekafruui 
Ist  Janunry.  1883,  to  3lBt  De- 
cember, 1883 $4,168,953  10 

PremliiDis  on  Policies  not  marked 
offlst  Janunry,  1683 1,539,232  .i3 


Total  Marine  Premiums $5,708,185  G3 


lusxivuncc. 


Premiums  marked  off  from  1st 
January,  1883,  to  3l8t  Decem- 
ber, 18JS i51,.i60,428  93 


Lossea  i  aid  during   tbe   same 
l>erioa $1,901,042  36 


Returns  of  Pi-emlums  and  Ex- 
penses  


$850,0H0 


The  Company  has  tlie  foUo-n-iug  Asdets,  yiz.: 
United  States  aid  Slate  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,606  795  00 

Loans  secured    by  Stocks  and 

otherwl'^e 1.956.500  00 

R«al  Estate  and  Claims  due  the 

Company,  estimated  at 425.  00  CO 

Premium  Notes  and  Bills   Re- 

ceivBOlc 1,588,306  79 

Cash  In  Bank 335,710  6 


The  United  States  Life 
Insurance   Co. 

IN    THK    CITY    OF    NBW    YOUK, 

((>uoANi;!Ei>  IN  laeo.) 
261,  2(J2  &  2«8  Kroadwny,  New  York. 

T.  U.   BKOSNAN,  Presld«ni. 

C.  P.  riuLiiOH,  Seo'y.  A .  W ueblwhioht.  Ass't  See 

Gko.  II.  BtiiiroHD.  Aetuarr. 

By  an  act  of  the  Iie«l«lBturo  of  this  State  thia  Cora 
pany's  charter  was  ao  amended  In  1888  that  hereafter 
all  the  proflU  ahall  belong  to  the  policy-holders  ex- 
clustvely. 

All  Polldea  henceforth  Issued  are  Incontestable 
for  any  ciiuse  alter  throe  yours. 

Death  CliU  I  a  paid  at  onoo  as  soon  aa  aatlsfuctory 
proofs  sre  received  at  the  Home  OIHce. 

Absolute aecurlty.  combined  with  the  larxest  llb.r- 
allty,  aasurosthe  popularit  y  and  8ucce.ss  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 
COllPAmsON  OP  BU8IKE83  tOtt  TWO  VIARS. 
18S8.  1889. 

New  Insurance  Written.... $2 800,000 00  $6,831.000  00 

Insurance  In  force 18.790,000  00  18,80».000  00 

Aesets....  S.  116.814  46     5,8tW,S!ia  ■« 

Payments  to  policy-holders     400.67846       475,923  98 

Increase  In  new  business  trrltten  In  1888  over  1882, 
87  per  cent. 

GOOD  AGKNT8.  doslrlnK  to  represent  the  Com- 
pany.  are  Invited  to  iid.ireaa  J.  S.  UA!'"l!'NEV. 
Superlnteadeot  of  Agencies,  at  Home  Office. 


C^otton. 


Robert  Tannahill  &  Co., 

Cotton  Comiuisiilon  iWorchantss 

No.  61  stone  Street,  NE'W  YOKK. 

Special  attention  olTen  to  the  purchase  and  saleM 
Future  Contracts. 


Amount $12,97^.312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certillcatce of  piolits  will  In;  paid  to  the  hold- 
ers thereof,  or  thiir  Icpil  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDLVa  CERTIFICATES  of 
the  issue  of  H79  w  11  be  redeemed  and  paid  to 
the  holders  tlieieof,  or  tlielr  ksal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
will  cease.  The  ccrtlticiites  to  be  pro<luoed  at 
the  time  of  payuietit  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  if 
declared  on  the  net  earned  premiuma  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for  which  certiflcaU'S  will  bo  issued  on 
•nd  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t  e  Board. 

J.  H.  CHAPnAN,  Secretary. 


TR  (JSTEES. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

F.  S.    WINSTON,  President. 

ISSUES  EVKRT  DESCRIPTION  OF 

LlFEtt  ESI)  0  WM  Ki\  TPOLI CJES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1812. 

Assets,  -  -  $101,148,248  25 


E.  S.  Jemison  &  Co., 

B  A  N  K  E  K  8 

Alio 

COTTON  COMMISSION  MERCHANTS, 
No.  23    WlllUm  St.,  New  York. 

Jeinison.Qro  e  &  Co.,  (JalreHton,  Texas. 

ii.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 

17  Water  Street,  LIVEKPOOI., 

Kaoelve  oonslgnmenta  of  Cotton  and  other  Prodaee 
And  execute  orders  at  the  Kxchangea  In  Llveirpool 
aepresanted  in  New  York  at  the  office  of 


BABCOCK    BKOTHEKS   & 
ISO  Wall  Stkeit. 


CO., 


Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW    YORK. 

COTTOrfl 

Advaiicea  made  on  Conaliminents  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
sold  on  commission. 


©OttOtt. 


J.  D.  Jonas,' 
Charles  Dennis, 
W.  H.  H.  Moore, 
Cliarles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A,  A.  Raven, 
Wm.  Slutgis. 
Ben)amin  n.  Field, 
Joshih  O.  Low, 
William  E.  Dodge, 
Eoyal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  n.  Webb, 
Charles  P.  Buriiett, 


Horace  Gray, 
Ediuund  W.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Mluturn. 
Charles  H.  Marshall, 
John  Elliott, 
James  O.  Do  Forest, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomaa  B.  Coddin^on, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
Gcor,i{6  Bli.sa, 
WUliamil.  Macy. 


JOHN  D.  J0NB8,  President, 
CHARLES  DENNIS,  Vlco-Presldeni. 
W.  H.  H.  MOORE,  2d  Vice-President, 
A.  A.  RAVEN.  3d  Vloe-Prealdent. 


Edward  H.  Coates  6c  Co. 

St'CCESSOKS  TO 
CLAGHORX,   HEUBINO  k  CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116    CHESTNUT    STREET, 
PHILAPELPHIA. 

Rountrte   8c   Co., 

COSIini!><mO.\     iMERCilAKTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,    VA. 

tW"  Special  attention  given  to  the  eiecntlon  of 
orders  for  the  purchase  and  sale  of  Cotton.  Grain 
and  Provisions  fiir  future  delivery.  Liberal  advances 
made  on  consignments. 

Waruen  En-E.v,  JiT  John-  JI.  Ewex 

Ewen   Brothers, 

COT  TOM    BROKERS, 

Nos.  31    &   33    Broad   Street, 

NEW    YORK. 

Gwathmey  &  Bloss, 

C0.nitII.«)S10!V     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
vlsions  In  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  I'ork. 

Liberal  advances  made  on  cotton  conslgnmesita. 
Special  attention  given  to  orders  for  contracts  for 
'nture  delivery  of  cotton. 


ISO.  W.  TPIJ,I3. 


H.  I,AUPLXT 


Jno.  W.   Tullis  &  Co., 


COTTON 
EUFAUI^A. 


BUYERS, 
ALABAIHA. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    UUE  BE    LA    BOURSE,  HAVRE. 


Sawyer,  Wallace  8c  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROABn'AY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


Wm.  Felix  Alexander, 

COTTON    BROKER, 


J ames  P.  W enman  6c  Co . , 

COTTON    l!KOKER.a, 
No.  113  PEAUL  STREET,  N.  V. 

EsUbllshed  (In  Tontine  Building)  1840. 

WALTER  &KROHN, 

COTTOAi     BROKERS, 

53  BEAVEB   STREET,  NEW  VORK. 


AUGUSTA,    OEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPl.N.NERS  and  EXPORTERS. 
CO-iRESPOXDKXCH    SOLICITED. 

KKrKBEXCES.— National  Ban'i  of  Augusta,  Qa.  [ 
Henry  Heitz  jt  Co.,  Commission  Merchant.«,  New 
York  i  William  B.  Dana  i  Co..  Proprietors  Commkb- 
ciAL  &  Ki.N-AxciAL  CURo.vici-E,  and  Other  New  York 
Houses. 

JOHW    H.    CLISBV    &    CO., 

COTTON  BUYERS, 

inoNTGonERir,  ai.a. 

PPRCnAsE  OfTLY   O.V  OllT>t:ilS  fOR    A    CO.M.HIgglOg 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
136  PEARli    STREET,   NEW  YORK. 

Waldron   6c   Taintcr, 

COTTOX     91ERCMA!VT8, 

97     PEARL    STREET. 


ESTABLISHED     1855. 

EUGENE  K.  COLE,  Successor  to 

8ears     &     Cole, 

STATIONER    AiVD    PKLNTBK, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outnts  of  Account  Book* 
and  Stjitlonery. 

IF"  Xew  concerns  orKanlzluK  will  have  their  or- 
4era  promptly  cvocuted. 

So.  1    n'IL.JLI<%af    STREET, 

(HANOVER    SttlARE.) 


TUl 
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iCottou. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building.  1(5  &  1 S  Exchange  Place 

NEW    YOKK. 

LOA.VS  MADE  ON'  ACCEPTABLB   aECCRITIES. 

CcLsli  Adi  ances  Made  on  Consignments. 
Special  Attention  to  Orders  forCoxtractj 

po  t  FiTTiraE  Delivery  of  Cottox, 
COTTOX,  ALL  QRADICS,  SniTAILK  TO  WANTS 

of  spinnku8, 
Offered  ox  Terms  to  Suit. 

I.EHMAN,  ABRAH    M  &  Co.,     LEHMAN,  DPRK  4  CO., 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN   BRO'S, 

Cotton      Factors 

AND 
COjnitllSSION    MERCHANTS, 

No.   40   EXCUANGK    I'LACB, 

JtEilBUBS  OF  THE  COTTOX,  COFFEE  AND 
PRODI  CE   EXCIJASOES. 

Up-towx  office.   No.  204     hckch  Street, 

Jieur   York. 

Orderse-ocutedat  the  Cotf.'ii  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
ftnd  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Kosenlieira  &  Sons. 


OusTAvrs  0.  HopKixs.   Lucius  Hopkins  Smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    PEARI.    STREET, 

NEW   YORK. 

Obders  for  Future  Contracts  Executed  in 
New  York  axd  Liverpool. 

Farrar  &  Jones, 

132   FEARI.   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Fergus  Beid. 


Thko.  H.  Price, 
Late  of  Enre,  Farrar  &  Price. 

Price,  Reid  &  Co  , 

Cotton  Brokers  &  Commission  Merchants 

NOUFOLK,  VA. 

Itiboral  advances  made  on  Cottun  consignments. 
Special  attention  given  t"  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
uarlcets.     Correspondence  solicited. 

Fielding  &  Gwynn, 


COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  IS   Excliange  Place^ 

Post  Building,  NEW  YORK. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  1 8  William  Street,  New  Yopl£. 

SELMA.  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu- 
we  Contracts  executed  in  New  York  and  Liverpool. 

William  H.  Beede&  Co^ 

COTTON    BROKERS, 
No.  5  and  7  WIL.I>I.lin  STREET. 

Special  attL-ntion  triven  to  orders  fr»r  the  huyluff 
and  soiling  of  cotto.v  kuii  Kutire  UKLiviiuv. 

H.   Tiieston  &  Co., 

COTTON,  STOCKS,  BONDS,  &;c., 

3.1  WIM.IAM  sTItllUT,  N:,\V  YORK, 
iders  Ir  .Km ores"  encculcd  at  N.  Y.  Cotton  Exch 


(Cotton. 


INMAN,  SW  ANN&Co 


COTTON    MERCHANTS, 


Kcvr   York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Soutli  William  St.,  Netr  Iforlc. 

EXECUTE  ORDEliS  FOR    FUTURE   DELIVERY 

C  O  T  T  OM 

at  the  NEW  Y'OUK,  LIYERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIIV    A.\0    PROVISIONS 

at  the  NEW  YORK  PRODUCPJ  EXCHANGE   and 

the  CmCAGO  BOARD  OF  TRADE. 

Correspondents : 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 

Liverpool. 

Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 


Alfred  von  Gundell.     Charles  MA^^IO^F. 

von  Gundell  &  MayhofF, 

C0TT01V    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  CUNDELL,   &   MAYHOFF, 

COTTON    BUYERS, 
niEin       HI      ,TENN. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

IVARE  &.  SCHROEDER, 

COTTON    COMiMISSION    MERCHANTS, 
FOST  BUILDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signmentB. 


E.    A  .   Kent  &  Co., 

WEIiLES    BVIIiDINO, 

Broadway  and  Beaver  Sikeet, 
COmiHISSIOIV    MERCHANTS 

IN 

GRAIN,  PROVISIONS  AND  COTTON. 

New  York.     Chicago.     St.  Louis. 


Dennis  Perkins  &   Co., 

cotton    BROKEKa, 

l2o  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and   Futures    promptly 
executed. 


•Bullard  &  VV  heeler, 

1]»   KIAIDBN    I^ANE, 

NEW   TOBK. 

BAOCING    AND   IRON  TIES, 

(FOR  BaLINS  COTTON.  1 

Agents  for  the  following  brands  of  ,Inte  Buseinjz, 

•KagleMill8,'-Brookl.vnCltr,""GeorKia,""Caroirn«.'' 

'Ncvlns.O," "Union  Stiir.""8alem, '  "Uorlcon  Mills." 

'  Jersey  Mills  "  and  "  Dover  Mills." 

IMfOR'lERS  OF  IkON  TIES. 


BAGGING. 

WARREN,    JONES    &.  VRATZ, 

ST.   LOUIS,   Mo. 

Uannfacturere'  Agents  for  the  sale  of  Jute  Baffltlns 
lUrORTESB   OF 

IB01\     COTTON    TIES. 


IJULY  13,  1884. 

Walter  I.  HafeK.  Henry  P.  Batch. 

Nath'l  W.  T.  Hatch.  Arthur  M.  Batch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14    NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFICES  j.l2if  .Vll'"fl''J!!"'t*"'   1L"  ^'■• 

<  »?^o  l.bapel  Ht.,  Nm  Haven 
Personal  attention  given  at  the  KXCHANGES  to 

the  purchase  and  sale  of  STOCKS  and  BONDS  for 

cash  or  on  margin. 
DEPOSITS  RKCEI  VBD-8Ub]ect  to  check  at  eight 

-with  interest  upon  balances. 
Special  attention  paid  to   IVVKSTMENT8  aad 

lecountsof  COUNTRY  RANKERS. 

Wm.  Mohr.  H.  W.  Hanemaxn.  Clemens  Fischer. 

Mohr,  Hanemann&  Co., 

123  PEARIi  ST.,    186  GRATIERST., 

New  York,  New  Orleans,  La. 

Special  Attention  Given  to  the  Execution 
OK  ORDliRS  FOR  FUTURE    CONTRACTS. 

HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL ja,nOO,000  00 

Reserve  for  Unearned  Premiums 2,fi.T    (107  'W 

Reserve  for  Unpaid  Losses  and  Claims.      K50,3ie  42 
NetSnrplus 1,342.655  04 

Cash  Assets,  July  1, 1884 »7.:MS.574~« 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

Insurance  Com  pan)' 

OF     HARTFORD. 

Aitsets  January  1,  1884 $9,192,643  80 

Liabilities   for   unpaid    losseB 

and  re-insurance  fund l,923.1&5  06 

'aiiital 4,000,000  00 

NET  eURPLDS $3,269,457  85 

\'o.  3    Cortlandl    St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBURGH. 

United  States  Board  of  lUauagemenl, 
IfSW    YORK: 

Solon  HCMriiRErs.  Cli'r'n,(E.  D.Morj^aniOo.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbki,  Esy.  Drexel,  Morgan  <St  Co.) 
Hon.  8.  B.  Chittenden, 
Ezra  White,  Esq. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  ItLA»DE^ 

UAXAOEBS 
Office,  64  WlUlam    St.,  New    York. 

O  ommercial 
LJmon  Ins.  Ca 

I  on  toy  Don  I 
ALFRED   PELL, 

Resident  Manage} 

No.  46  Pine  Street* 


xmm 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  39. 


NEW  YORK,  JULY  19,  1884. 


NO.  995. 


^inauciaX. 


AMERICAN 

3ank  Note  Company, 

148  BKOADWAY,  NEW  YORK. 

I!itrtI>it'!>-4  I'ouittled  It05. 

lacortOTitcd  usdsr  Lr-rs  of  Stito  c'  ITe-r  Yori,  1858. 
i;.-.i<xbii!jc<i  is;i>. 

F..Nl^r.AV.':i:i    AND   I'RISTEKS  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LKQAL  TENDER  AND  NATIONAL  BANK 
NOTES,  ort^lo  UNITED  STATES;  and  for 
PorelBn  Covcrnments. 

ENGHAVINU  AND  PP.INTING, 
IIAXK  NOTrs,  SIIAUK  CKUTIFICATKS, 
BONDS  FOIt  tiOVKKNMENTS  AND 
COKl'OKATIONS,  DIJAITS,  CHKCKS, 
Bll.LS  OF  KXCIIANGK,  STAMPS,  &c.. 
In  the  niient  uiid  ino8t  artlrttic  Btyle 

FROM    STEEI,    rr.ATES. 

With  e;£c1:1  tiSigtixii  to  picrest  COtnTTESFEIIQTe. 

tpMlsl  ;a;t:rs  D:sufictu:9d  exolusirel^  for  uie  of  the 

BAFETY  COLORS.   SAFETY  PAPERS. 

Worl:    lAecutril    In    Tirnproof  JSuildingg. 

LITHOGRAPKIC  AND  TYPE  PRINTINE. 

SAILWAY  TKKFTS  OF  IMPKOVKI*  STTI.E8. 

hli4»n'    Curd-.,    I.nbeU,    Cult ii<l«rK. 

BLASK    BOOKS    OP    EVEEY    DESCElPnON. 

ALBERT  G.  GOODALL,  President. 

VICK-PRF.SIUENTS  : 

J.  HACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SM1U.IE,  TOURO  ROBERTSON. 

H.  STAYNER,  Treas. 

THEO.  H.  FREEUND,  Secty. 


Asa.  p.  Potter,  Prest.      J.  W.  Work.  Cashier. 

Maverick  National  Bank, 

BOSTON. 

OAPITAIi, 

IDRPLrs, 


9400,000 
400,000 


AOOOvnu  of  Banks  and  Bankers  solicited. 
CoUeotlons  made  upon  favorable  terms. 

Qovemment  Bonds  bought  and  sold. 


moHAS  A.  VVSE. 


W. 
Member  N.  Y. 


K  D.  VYSE, 
ick  Exchange. 


Vyse  8c  Son, 

ANKERS    AND    BROKERS, 

S6  Kroadw.iv  &  7  E.Koh!ingo  Cimrt,  N.  Y. 

Snuch  omce  at  the  Brerott  K6u»e,  Union  Square 

and   17th  Street. 

Gilder  &   Farr, 

il    Jc    33    BROAD   ST.,  NEW   YORK. 
BANKKItS    AND    BR0KEE8. 


•CUi 

tteniu 


i   Ilalance.'*.    Securities  carried  on 
unit  Bonds  Hiul  otiier  Investment 
.   anii  sold  on  commlssun.    Special 
'UMs  by  mail  or  telegraph. 


TINKER    A    WESTON, 

BANKERS    AND   BROKERS, 

Xo.    2    EXCHANGE     COURT, 

New  York. 

.r  C.  TnrKKH,  Member  N.  T.  Btook  Bxoh. 

IB  WESTUN. 

STOCK     BROKER. 

Lansdale  Bocrdman, 

«BW    YOttK,  80  BROADWAY,  A  B  NEW  BT. 
Opposite  Stock  Exchange. 
•OY,  N.  Y.,  1«  &  15  HALL  BUILDING. 
PrlTate  Wire  to  Troy. 
.eurltl    carriadonma^gts.  iBttiwtfaUonbaluiaM 


^ittanciaX. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

mPORTERS, 

182  BroadTraj,  Cor.  John  Street. 


Hombers  N.  T.  and  Phlladelpbia  Stock  Bzohanges. 

L.  H.  Taylor  &  Co., 

BANKKKS. 

8.    W.   Cor.  TlUrd  and  Cheatnat  8ta., 

PHILADELPHIA. 

DeposltjB  received  subject  to  check  at  sights  and 

Interest  allowed  on  datly  balances. 
Stocks,  Bonds,  &.C.,  botucht  and  sold  on  commission  Id 

Philadelphia  and  other  cities 
Partlcnlar  attention  f^lven  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places. 


Jameson ,  Smitli&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  57  Exchange  Place 

STOCKS,    BONDS,    GItAIN     and     PROVISIONS 
boiiylit  and  sold  in  Now  Yurlt  and  Chicago. 
ChieiifO  Ciirresiiolidonls,  WM.  T.  BAKBR  &  CO. 
Direct  and  exclusive  private  wire. 


JAMBS  WHITBLY,  II.  CROGim  OAKLBT, 

Uauuv  C.  Logan.  MAY>'AnD  C.  Eykk, 

IlEXRT  II.  DODOE,  \Va8hlnKton.  D.  C. 

WM.  B.  Tkavees,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW     YORK. 

nn  .  v-fn    n^mr-i  i  180  f"l  fth  Ave.,  New  York. 

Branch   Offices  j  ggg  ,5^,gt_yf^5i,,ngton,D  C 

Buy  and  9ell  on  commlssiun  all  classes  of  Railroad 
Securities;  also  Grain  and  Provisions. 

Private  Telegraph  wires  tu  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Haven. 
Boston  and  Plttsbnrg. 

GKOROI  8TABE.  JOHir  F.  STAB 

George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street  Netv  York, 

TRANSACT  A  GENERAL  BANKING  BU8INK8- 

AND  BUY  AND    SELL    INVESTMENT 
iM«<l'»=:W  SKCURITIKS. 

Have  constantly  on  hand  and  for  sale  Western  Cltj 
and  Farm  Mortgages,  bearinK?  to  8  percent  interest 
W^ESTERN  inUMCIPAI.  BONDS 
BOUGHT    AND   SOLD. 
( Ir  :ulars  wli  h  toll  particulars  mailed  on  application 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  8TKKBT,  NEW  YORK 

DEALERS  IN 

Bailroad  &  Miscellaneous  Securities. 
Southern  Securities  a  Specialty. 


Howard  Lapsley  &  Co., 

BANKERS   AND    BBOKER8, 

NO.    34     BROAD    STREET, 

New    York. 


f^iuatucial. 


Knick  erbocker  Trust  Co. 

No.  234  vmii  Ave.,  Cor.  27th   St. 

UNDER  SPKCIAL  CHARTER. 
Trustee  for  estates,  individuals,  corp()ratlons, 
municipalities.  Ac.  Real  estate  or  trust  funds  of 
every  descrii>tion  mnnaKcd  on  moderate  terms  'akes 
chartieof  proijcrty  and  i  romptly  collects  and  .uits 
liitei*est,  income,  xc, 

INTEREST  ALLOWED  ON   DEPOSITS, 
wliicli  may  l)e  withdrawn  on  live  days'  notice  with 

interest  itaid  fur  the  full  time. 
l>ei>OHitH  Received  Subject  to  Demand  Check 
Special  roiim  fnr  ladies ;  also  coujion  rooms,  ic. 
Fiscal  <tr  transfer  avrent  for  any  Ktate.  corporation 
or  niunicii>ality. 

The  location  of  the  company  will  be  found  conve- 
nient tu  residents  or  visitors  in  the  upper  part  of 
tlie  city. 
Two-thirds  of  capital  invested  in  U.  S.  bonds. 
Oflice  houi-s  »  A.  M.  to  4  P.  M. 

KltEDKRICK  G.  KLHRlDflE.  President. 
CHARLES  T.  BARNEY,  Vice-President. 
JOSEPH  T.  BROWN,  Secretary. 
DIRECTORS: 
Jus.  S.  Auerbach,  Fred.  U.  EidridKC,  Henry  W.  T.  Mall, 
Chas.  T.  Barney.  Jacob  Ilnys,  Rob't  (,.  Remsen, 

Jas.  H.  Breslln,    A. Foster HiKjrins.AndrewH. Sands. 
C.  T.  Cook.  Harry  B.  Holiins,  Jas.M.  Waterbury 

Jos.  W.  Drexel,     Alfred  M.  Hoyt,    Chas.  H.  Welling. 
General  (Jeorge  J  .  Magee. 


John  H.    Davis  &  Co., 

BANKERS   AND   BROKERS, 

No.    17    WALL    ST.,  NEW  YORK. 

Members  of  New  York  &  Philadelphia  Stock  Exch'gea 
r  III  Y  ATE     WIRES    TO: 

PHILADELPHIA, 

RALTIinoRE, 

YORK,  PA., 

CHICAGO. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VBBY 
SAFE  SECURITIES,  AND  BUY  AND  BELL  SAHK 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DE8IR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  KQt'iyjlKNT  COMPANY. 

POST,    MARTIN    &.    CO., 

No.    34   PINE   STREET. 

Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BBOKERS, 

SUCCESSORS  TO 

WOOD    &.    DAVIS. 

Execute  orders  in  all  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
FiB8T.Ci.Ass  Railroad  Fibut  Mortgaoe  Bonds 
GEORGE  C.  WOOD.  C  H.  HUESTIS.  L.  M.  SWAN 

Wii.M.  KARL,Memb.  N.  Y.  St'ok  Ex.  G.  H.  8TATNBB. 
A.H.DAYTON.  Special. 

A.  H.  MDKB. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

B9   TO  S»   OREABL   BUILDING, 

New    York. 

aXOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 

Gilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bnslnew,  buy 
and  Sell  Goremment  Bonds  and  Investment  Securl- 


THE  CHRONICLE. 
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^jorjcifltt  ^-ecliaiigc. 


Drexel,  Morgan  &  Co., 

AVALL    STREET, 

COENEK  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,     |Drexel,Harje8&Co 

110.34  South  Third  Street,  31  Bonlevard  HansBnmim, 


FI(II.ADEI.PIIIA  I 


PARIS. 


BOHESTIO   AND  FOREIoy  BANKERS. 

Doposita  received  subject  to  Draft.  Securltiea 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Kxchange.  Commercial  Credits. 
Oable  Transfers.  Circular  I^etters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attornets  axd  Agents  op 
inessrs.  J.  S.  mORGAN    &   CO., 

So.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  1VAI.I.   STREET,    N.  Y., 

BUT  AKD  SELL 

BIL,L,S    OF    EXCHANGE 

ON  ORKAT  BRITAIN  AND  IRKI.AND,  FRANCE 
OERMANT.  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
RIAKETEJUEGRAPIIIC  TRANSFERS 

OF  MONEY 
BETWEEN    THIS    AND    OTHER    COUNTRIES. 

DIAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and  of  Drafts  drawn  In    the 

United  .States  on  Foreign  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SraiTU,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON; 
BIANCHESTER  ic  COUNTY   BANK, 

"LIMITED  I" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AKD  ON  THE 

NATIONAI.  BANK  OP  SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

^'Ji.' k"  "u^™V.TH08  »•  »A"S.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BAIVKERS     A^n     BROKERS, 

No.   80   Broadway,   New   York.. 

Members  of  New  York  Stocls  Ezcbange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

1     Tbrogmorton  Atc,  Loudon,  Eng. 

Draw  Bills  of  Exchange  and  trnnfact  a  general 
flnanclal  commission  business.  Particular  attention 
C.7en  to  American  fcecurilics. 

William  Heath  &  Co., 

No.  10  Rne  Scribe,  Paris. 

Orders  .solicited  for  London  una  A  m  erlcan  markets 
lor  investment  or  on  margin.  KaUwav,  State  and 
Oltj  Loans  negotiated. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  York, 
Ho.  4    Po«t   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNROE   Sc    CO.,  PARIS. 

STERLING   CHEQUES   AND   BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &    CO.,  LONDON. 

Notes  and  CnEi)tT8  for  Travelers. 

Schul 


z  &  Ruckgaber, 

BANKERS 
SO  AYILLIAM  STREET,  NE\r  YORK 

COHKESroNDE.NTS  OK  THE 

International  Bank  of  London 

(Limited)  London. 

Messrs.  John  Bcrcnberg,  Gossler  &  Co 

Hamburg;. 
Messrs.  Marcuard,Kraoss&  Co., Paris 

uni.nf^'S^*"'''""  *°''  TraTelem'  Credits. 
BUlsotEiciange,,  Cable  Transfer.. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Naasan    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Ct.rrespondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

John    Baton   &    Co., 

SUCCESSORS    TO 

JESIJP,    PATOBf    &    CO., 
52  WlUIam  Street,   New  York. 

Accounts  and  Akoucv  of  Banks,  Corporations, 
Anns  and  Individuals  received  npon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  ExchanKC  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold, 

DRAW  ON 

THE   UNION   BANK   OP  LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Kknnidt  Tod. 

H.  O.  NOKTHCOTE, 


Alexander  Barino, 
Member  N.  Y.  Stock  Exco. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks.  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  o-edit  in  pounds  sterling  &  dollars. 

O0er   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE.  EVANS  it  CO., )  y  nmnnv 

C.  J.  IIAMUItO  &  SON,        "J  LONDON, 

H.  OVENS  &-  SON,  AniSTERDAM. 

HOTTINGUER  &  CO.,  PARIS. 


^0t;cifltt  %xchmiQt, 
J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  R  8. 

No.    23     BROAD    STREET, 

Nexr   York, 

iBsne  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRKKKS  &  TIE..  Paris, 
SELKiMANA   STETTllKI.MEll,  I-Yankfurt 
ALSBEltG  GOI.DHEIU;,  Aitsterdam, 
ALTMAN  &  STETTUE1.MKH,  Berlin! 
Payable  In  any  part  of  PJurope,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of    Exchange  and  make  TelegrapUo 
Tnmafers  of  Money  on  Europe  and  ('allfomla. 

'§miktvs  mitX  %xo%tvs, 

COLL  J.  Turner,    Jas.tcbnkr.    NB.  Linslet. 
Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &   Co., 

BANKERS   AND    BROKERS, 
16   &   18    Broad   Street,  New   York.. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bought  and  sold  In  New  York  and  Chicago  markets. 


E.  C.  HDMBERT.  JUBK  J.  C.  Ul'HBSST. 

Member  N.  Y.  Stock  Exch. 

E.   C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    29    WALL    STREET, 

Drexel  Bdildino,  NEW  YORK 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AXD  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H.  Smith,  i  Members  N.Y".  Mining  4  National 
8.  W.  Smith,  )  I'etroleum  Exchange. 


Kidder,  Beabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGIW    BACKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AXD 
COMMEECLIL  ASD  TRAVELERS'  CuEDITS. 

CORRESPOXDEST.S: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRERES  &  CO.,  Paris. 
ME.NDELSSOIIN        CO.,  Berlin. 


KOVNTZE    BROTHERS. 

BANKERS, 
120  Broadway,  Eiiultable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London 
1  elcKraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  recpiyed  sub 
Ject  to  check  at  slKht.  and  interest  allowed  on  balr 
ances.    Uovernnicnt  and  other  bonds  and  investment 
securities  bouKht  and  sold  on  commission 


Chas.    Unger  &   Co., 

RANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchanite, 
Dealers  in  iroiiKioN   Exchanoe,  Qovehjjmknt 

AxnoTHKKlJfVISTME.NT  BoNnS. 
c.   ■n?^f'."i''-'''''    '■<5^'<S    A    SPECIALTY. 
64  Wall  St.  and    62  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
Eicfiinire  '*'""''"®»  "«»**  '«> "'  "■•  **«"  l^ork  Stock 


R.  J.  Kimball  &  Co., 

BANKER3   AND   BROKERS, 
No.    18    Wall   Street,   New   York, 

Seventeen  Y'e.irs'  Membership  in  the  New   York 

Sto;:k  Exchange. 

RoBgRT  J.  Kimball.         Alfred  B.  LotTxSBERT. 

Walston  H.  Bbown.  Khed.  a.  Brown. 

Heubeut  p.  Brown. 

Walston  H.  Brown  &  Bros 

BAXKER^i, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


J.   A.    Kohn  &  Co., 

BANKERS    AND    BHOKER.S. 
19  Broad  Sf.,N.  Y.,  mills  Building, 

Transact  a  General  ISanking:  Business. 

Korelpn  KxchnnKe,  Bonds,  Stoc''8  and    Miscella- 
neous Securities  bought  ami  sold  on  commission. 

JULH-s  A.  Koiix.  David  Ociis.    Moritz  Ochs, 
Memlj.  N.Y.  Stock  Kxch.  Memb.  N.Y.  Slock  El. 


J.  H.  GOABBY  &  B.  E.  WALKER, 

joi.vt  agents 
Canadian  Bank   of  Commerce, 

16   EXCHANGE   PLACE. 

BUY  AND  SELL  STERLmaEXCnANGE,CABLE 
ISSUE  ^COMMKRCIA^L    ^REDIT^^A  VAILABLE 


J.  W.  Wilson  &  Co., 

52   FRONT  ST., 

NEW  YORK. 

Bill*    of    Exchanee    and     Letter*    of 
Credit  on   Mexico. 


U1KA.M  DEwi.va.  Clark  Dkwi.ng.  V.  T.  Bontecou. 
(Member  of  New  York  stock  KxchanKe.; 

H.  Dewing  &  Son, 

BANKERS    AIM>     BROKERS, 

No.   18  IVall  Street,  New  York. 

Stocks  and  Bonds  Ooueht  and   Sold  on  CouimlsslOD. 
Accounts  received   »nd    Interest   allowed  on  bal- 
iances,  which  may  be  checked  lor  at  siKht. 

Members  New  York  and  Chicago  Stock  Exchanges 
also  New  York  Mining  Stock  Exchange, 

Rolston  &   Bass, 

BANKERS, 

aO    RROAD    STREET,  NEW^    VORH. 

Stocks,  Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 
. Ouot.atlonscheerfully  fnmlshmt. 


Hatch  &  Foote, 

BANKERS,  No.  12  Wall  Street,  N.  Y» 

We  makeU.  S.  Bonds  and  Investment  Securltiea  a 
specialty,  execute  orders  in  STOCKS  and  BONDS, 
for  cash  or  carry  the  same  on  marjiin.  We  transact 
agencral  BA.NKI.NG  business  and  ALLOW  IMKR- 
tsi  on  DKl'OSITS.  lirtinch  oitices.  connected  bj 
urivate  wire.  Norwich.  Conn.,  and  Huston,  Mass. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  CO.MMISSION  MERCHANTS 
3  KxcUauce  Court,  New  IoiIl. 
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J.  C.   Walcott  &  Co., 

BANKKK8    AMI    BItOKKKS, 
No.  34    Pine   Street,  Now    York. 

Trau8uct  a  (joiiornl  Hanking  Uusiness 


Stiurksttiifl  M- 
Orders   rerr 
Securities    ' 


HdUl  on  Commtitiilon. 
M'kH,  mid  111  Unll.ted 
ul  l.iiiinN  Netiotlated. 
Cnlleitcd. 


DepiisliK  r>M-i!lv.:(l    .■.iibjeot   to    Draft.. 

Intereat  Allowed.    Inveotraent  Securitlett  aSpeolalty 

We  iMue  a  Financial  Heport  Weekly. 

Branch  OOlce,  320  Broadwar. 

ronnectod  by  I'rtvate  Wire. 

Jos.  C.  Walcott.         1  Membeni  of  the  N.  T.  Stock 

t'KANK  F.  DiCKiNHiix,  {     and  MLnlnaSzohuicai. 


gangers  and  ^vdhtva. 


Geo.   K.   Sistare's    Sons, 

10  A:  18  Broad  Street,  New  York. 

DBALSR8   IN 

FIRST-CLASS    HVVESTSIEIVTS. 

Bay  and  Sell  on  Commlsalon.for  caah  or  on  mar- 
gin. Ktl  5«curittos  dealt  In  at  the  New  York  Stock 
ExchaiiKe. 

Interest  allowed  on  daily  balances. 

All  deposilm  subjecl.  t<i  check  at  si^rht. 

Particular  attention  to  orders  by  m&tl  or  teleftrapta 

Hamilton  &  Bishop, 

BANKBUiji    AND    BROKERS, 
No.  35  PINK    STREKT,  NKAT  YOKK. 

(Members  New  Vork  Stuck  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Eialances.    A  strictly  Commission 

Business  tn  the  purchase  and  sale  of  stocks  and  bc^nds. 

Private  Teleimiph  Wire  to  AlbJiny.  Troy.  STrHCuse, 

Rochester.  L'liCH,   Buffnlr,  i'k*vfljind  urul   Chicago. 

Draw  ou  ("it?  Itjinki*!   I^tndun  in  amuunte  to  suit. 

Special  attention  given  to  Becuritles  tor  Investmen*. 

E.  ASIEL.      L.  S.  KllAN-KKSHEtMKU.     M.  ?EI.TGMAJ.% 

A.ciubors  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKEBS    AND    BUOKEBS, 

No.   61    E.XCUA.VGE    PLACE. 


Taintor  &  Holt, 

BANKBB8, 
Ne.    I«    WM.l,    HTKKKT,    NKW    YOKK. 

TKAN8ACT»IJIt.-<KHAl,  BANKING  baalneai. 

DEPOSITS  recelred  and  INTKKKST  allowed  us 
balance.. 

Bur  and  tell   GO  VKIiN.VENT,  MUNICIPAL  u<! 
RAILKUAD   Bond.. 

PrlTate  teleirraph  wire,  to  ProTldence  and  Boiton. 
O.  H.  TAINTOR.  OBO.  B.  HOLT 

. O.  t).  I.'niTtT.ntR. 


foreign  SauKevs. 


THE 


CALJ>Wf:LI.,    WASHBURN    A. 
TOWSHEJtD 

BANKERS    AND    BROKERS, 

No.     3     \1'AI<I,      SYBEET. 

Traneact  s  general  BanklUK  Buslnesa,  Incladlnx  the 
Purchaae  and  Sale  of  all  Seonrtttw  dealt  In  at  the 
New  York  Stock  EzclianRe. 
Intereet  allowed  on  depoilta  subject  to  aldht  draft. 

„C.  B.  CAiaiWKLL.  I.ANBINOC.  WAaHBUR», 

CHAg.  J.  TOWWSKND.  Member  N.  Y.  Stock  Kzohnnire 


cG  Co. 

BANKERS, 

No.     18      WALL     8TBEET, 

NcMT  York, 

Transact  a  General  BankinK  Bosiness,  Lnclndlns 
the  porchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  oiarKln. 

Buy   aud  Sell    Investment   Secnrltlea. 

P.  O.  BOX  2,647. 

A.  M.  KiDDZB.       WATLAKTI  TRABK.       H.  J.  MORSI. 
W.  C.  HlI,I» 


J.   F.  Mahoney  &  Co., 

No.    15     ^VALL    STBEET, 

DEALERS  IN 

INVESTMENT    SECIJRITIES. 

All  classes  of   City,  Town  and   Hallway  Bonds 
liouKbt  and  sold. 


Stewart  Brown's    Sons, 
stock  urokers, 

88    PINE    STBEET,  NBIV  YOBK. 


Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BVILDINUS, 

LONDON,    ENIILAND. 


Capital    Paid    Ip,  £071,360   Stcrlluc. 

DinBCTOSS: 
B.  LAINQ,  Ktq..  M.  P„  Cbalxman. 
General  IlE>»Hy  IIorKi.vgox,  C.  P.  1. 
Mauwlm  a.  Laino,  Esq. 
Jons  UoHATio  LLorn.  Esq. 
JORtt  PE.VDKn,  Esq.,  M.  P. 
Sir  Henbt  Dbdiuconii  WoLrr, 

O.  C.  M.  O.,  K.  C.  B.,  M.  P 
Bra  CIIAIU.E8  Lawkexcx  Tocso.  Bart. 

FRANCIS  PAVr,  Esq.,  Manaffing  Director. 


Simon  Borg  &  Co., 

No.  8  ^VALL  STBEET,  NEW  YOBK. 

DEALERS    IN    ALL    KINDS    OF 

Uallroad  and  InTcstment  Sccnrities. 

BflTTTHRRN    PKCnRTTTFB    A    RPFrHITV 


25fiNe§T. -t^euuYoRtO 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  BXCHANQE.  or  all  reputable  Seonrities 
bouithtandsold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

l3oodt|» 

Mc  Lef  fdu 

&  Co. 

B  A  K  K  E  K  S, 

as  BrondWHy,    cor.    Ixchange    Place,  K.  Y 

Branch  Offlce.  iis  La  !«alle  St.,  Chica  o. 

■TRANSACT  A  GKNfliAL  BANKING  BU8IN  CS^f 

WCLUDING    THH:    ILKCHASK   AND   SAL      OF 

STOCKS  AND  UO.Nl  K  KOH  CASH  OR  ON    HAK 

3IN.    BUY    AND  .Si  LL  INVESTMENT  8  J  •um- 

riKS.      INTEKE.-T    ALLOWED    ON     dI  ^OSlTa 

UUUJBCT  TO  Cll'  CK  AT   glGUT.         ""■"  ""^^o 

„         „  P.  O.  Box  44T. 

D.  A.  Boonr,  C.  W.  MCLELI.\X,JH. 

REUBKX  LELAA'D. 


Randall   &   Wierum, 

50    EXCHANGE   PLACE, 

Brokers  in  Kailroad  Stocks  and  Bonds, 

OOVERNitEtrTS  4  IVRBIOS  KXCaANOB. 

CBAS.  K.  RANOAIX,  OTTO  C.  WSIRUU 

Membor  N.  V.  Krofifc  TCTf»bftnee. 


This  Company  undertakes  the  bn'IneM  of  Tniste* 
to  I/oans  of  approred  Railways,  negotiates  and 
lasnes  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporatlona,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dlrldends  on 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Simons  &  Chew, 

STOCK    BBOKEBS, 

3  Exchange  Court  A- 63  Broadnrar,N.Y 

Stocks.  Bonds  and  U.  S.  OoTenunent  Securities 
Bought  and  Sold  on  Commission. 

JAS.  D.  Sl.UO.V8,  BirXBLT  CHUT. 

Meml>er  N.  Y.  Stock  Exchange. 
Member  N.  V.  Produce  Kxchansre. 


JOBK  Fcvuiu. 


AUGtTSTUHWATHAN. 


u\nki:ks, 
united  bank   building, 

Wall    Street,  Corner  Broadtray. 

STOCKS,  BONDS  a  COMMERCIAL   PAPER. 
Stocks  and  Bonds  IxiukIu  and  sold  on  commission 
«t  New  York  Stuck  Kxclmnt,'e.    Adv.inces  made  on 
tmrtness  paper  and  other  securi.  lea. 


Pondir   &   Co., 

stocks,  Bonds  &  Investment  Secnritiei' 

30    EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on  the  London  and  European 
market. . 

W.  H.  GoadbySc  Co., 

BANKERS    AND   BROKERS, 

No.     8     W^ALL     STBEET, 

New    York. 


Cable  Address— Pa VT.  I/OKDON. 


THE 

Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 

Some  Direclors  as  the  RuUieay   Share  Trust 
Company  (Limited). 

CAPITAL   PAID    LP,    witli    Sarploe, 
£1,950,410  Sterllus. 


A.  E.  B  ATEM  AN, 

Memb.N.V.Stock  Bxch. 


DODOLASS  GREE.V, 

Hemb.N.  Y.  Cotton  Exch 


GREEN    &    BATEITIAN, 

85   WALL    STHKET,  NEW   YORK. 
Stocks,  Cotton  and  ForvlKU  ExcliauKC 

PrlTate  Wire  to  Washington. 

B  ATEM  AN    A   Cll..   WjlHBtNOTON.  D.  C. 


^ofjelflu  ^anhcrs. 


A.    P.    TVRNER    &.    CO. 

BO    TIIREAD.NKKDLK    STREET, 

EONMON. 

MUfBERS  f 


(New  V.irk  SI 
Phlladelphhi 


'ck  Exchange, 
stock  Exchange. 


E.  Wuthmann  &  Co., 

BANKERS,       DREMBN,  GERIOANY. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTEBDAIH,    ....     HOLLAND. 

ESTABLISBEO  ItMI. 

Subscribed  Capltal,8,000.000  —  Guilders  (ISJOO.OOO.— ) 
Pald-Up  Capital,     7,871.100—       ••  (18.148.440.-) 

Reserve  Fund,  810,803  87      "  (ISS9,M3.3B) 

Head  Office,  Amaterdam. 

BliAXCBES  : 
London— EXCHANGE  A   INVESTMENT   BANK 
B.  W.  BLIJDENSTEIN  A  CO. 

No8.  55  A  06  Threndnecdte  Street.  K.C 
Rotterdam-DE  WlSSEL-on  EFFECTENBANK. 
Enachcdp— B.  W.  BLIJDEN6TB1N,  JB. 
Almeloo— LEDEBOER  A  CO. 

Tiansact  a  general  Banking  and  Commission  Biu!. 
aen  In  Bills,  Stocks,  Shares,  Coupons,  Ao. 
New  York  Correspondents: 

Messrs.  KNAUTH.  NACUOD  *  KUHNB 

Hong  Kong  &  Shanghai 

BANKING     COBPOBATION. 

CAPITAI njMOiOOO 

RESERVE  FUND *dODJ0M 

BKAD  OmCB.  ROA'O  KOSO. 
The  Corporation  grant  Dntfta,  Issue  Lettare  of 
Credit  for  use  of  Trmvelers,  and  negottala  or  collcet 
Bills  payable  at  Bombay.  Ca.culta.  Slngaiiore.  Saliion. 
Manila.  Iloiig  Kong,  Koochnw,  Amity,  NIagpo, 
Shanghai,  Hankow,  \okobama,  Ulogo,  San  Francisou 
and  London. 
A.  BE.  T0WNSE>D.  Avrnt.  47  Wllllaai   St. 
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'gavjtiQVi  %rtnkfixs. 


Blake    Brothers  &   Co., 

L.09ID0N,  ENGLAND, 

Svllett  acaonnta  and  agencies  of  Banks,  Ballwars 
Corporations,  arms  and  Individuals,  upon  f  ayor 

able  terms;  also  orders  for  the  purchase  and 

aale  of  Bonds,  Shares,  .Sc  tc  on  Commission 

on  the  Stock  Exchange. 
MesottBte  Railway,  State  and  City  Loans  and 
Inne  Commercial  Credits  available  In  all  parts  ot 

the  world. 


Nederlandsch  Indische 
Handelsbank, 

AnSTERDAm,     HOLLAND. 

Established  in  1883. 

Pald-Cp  Capital,  12,000,000  GuUders 
($1,800,000  Gold.) 

HEAD    OFFICE   IN    AMSTERDAM. 
Agencies  in  Batavla,  Soerabaya  and  Samarang, 

Correspondents  In  Padang. 

Issue  Commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and    transact  other 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE    BROTHERS    &    CO., 

AGENTS  rUH  NOUTH  AMEKIOA, 

18   WALL.  STREET,   NEW   YORK.. 
23    STATE   STREET,   BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coininissioN  rierchants, 

AMSTERDAM,   HOLLAND, 

H.  T.  Correspondents— Messrs.  Blaki  Bbos.  &  Cc. 

The  City  Bank, 

(LIMITED,) 
LONDON,    ENGLAND. 

Authorized  Capital, £4,000,0n0 

Subscribed  Capital,  ......   4,000,000 

Pald.Up  Capital 1,000,000 

Reserve  Fund,  £500,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BBANCHUS : 
Bond  Street,  I     Tottenham  Court  Koad 

Ludgate  Ulll,  Faddington, 

Kntghtsbrldge,  Aldgate, 

Holbom,  I     Old  Street. 

London. 
The Bank,while  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to   the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  Q.  KENNEDY,  Manager. 


TH  B 


Anglo-Californian  Bank 

a-IMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

8AN  FRANCISCO  Office,  422  California  St. 

NETir  YORK  Agents,  J.  &  W.  Sollgman  &  Co. 

BOSTON  CorreBpond'tB,  Massacliurtetls  N.  Bk 


4atliorlzed  Capital, 
Pald-np  Caitltal,  - 
Reserve  Fund,  -    •    ■ 


-  $6,000,000 

-  1,500,000 
■    -      400,000 


Transact  a  general  banking  business.    Issue  Com- 
merdai  credits  and  Bills  of  Kxchau,;e,  available  in  all 

girts  of  the  world.   Collections  and  orders  for  Bonds, 
tocks,  etc,  executed  upon  the  most  favorable  terms. 
FRED'K  F.  LOW.  i»i..„.„o.. 

lONATZ  8TEINH4  BT,  ( "anWWS- 
P.  N.  LILIENTUAL,  Cashier. 

Bank  of  Australasia, 

(INCORPORATED  18SS.) 
4  Tbreadneedle  St.,  Loudon,  England 

PAID-UP  CAPITAL,  £1,800, OOO. 
Onarantee  and  Reserve  Funds,  £727.710. 
Lett«n  of  Credit  and  Drafts  Issued  on  the  109 
oranches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  T>eposi1s 
received  in  London  at  interest  for  hxed  periods  en 
terms  which  may  be  ascertained  at  the  ofllce. 

HRIDKAUX  SKLBT.  Beoretsry. 

Narr  &  Co.^ 

AIHERIGAN    BAI^KERS, 

STUTTGART,  GERMANY. 


L.  de  Steiger  &   Co., 

BANKERS, 
FBANKFORT-ONHAIN,    GERMANY. 


©awailiau  gaufeers. 


Bank  of  Montreal. 


$13,000,000,  Odd. 
$6,000,000,  Gold. 


CAPITAL,    - 
SURPLUS,    - 

C   F  SMITHEES,  President. 

W.  J.  BUCHANAN,  General  Manager 

IfEW  YORK  OFFIUE, 

So:  S9  &.  61  \rALL  STREET. 

Waltbk  Watson,  )  ..»„,. 
Ai-KX-RLANG,        {Agents. 

Bay  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers:  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Lond«n  Office,  No.  9  Blrchln  Lane. 

Merchants    Bank 

OF    CANADA. 

Capital,    •    -    •    $5,700,000  Paid  Up. 
Beserre, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
HEAD  OFFICE,  JTIONTREAL. 

GEORGE  H.\GUK,  General  Manager. 

J.  II.  PLUMMEK.  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENQ.— The  Clydesdale  Bank  (Llmiiod.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  p.iyabie  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  Iforli  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  (    A««nr. 

JOHNB.  HARRIS,  .IB..       {Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -$1,500,000 
SURPLUS, $678,000 

H.  S.  HOWLAND,  Pres't.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergus.  Woodstock.Wlnnipeg,  Man.. 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        I      Agents  in  New  York; 

BOSANQTJKT,  SALT  A  CO.,  I  BANK       OF     MONTREAl., 

73  Lombard  Street.       I  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadl.in  business  paper  discounted  at 
the  Bead  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  or  New  York. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52  AVALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelano; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

ClUCIIIi.\R  NOTES  issued  in  Pounds  Sterling 
available  In  all  piirt.s  of  the  world.  COSUIKK- 
CIAL,  C'1{E1)1TS  ISSSUED  for  use  In  Europe, 
(hinu,  Jupun  and  the  Ea>f,  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &:  BIIA/.II-IAN 
BANK  Limited,  available  In  the  Brajils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans, 
acted.                        J).  A.  MCTAVISll,  I  .„..., 
H.  8TIKEMAN,       i  Agen..s. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer 
clal  Bills  and  Canadian  Funds  on  all  points  in  Canada; 
American  and  Sterling  Exchange,  and  Stocks,  Bonds 
etc.,  bought  and  sold. 

<v.rro»D'>ndentB— Bank  of  New  York,  New  York; 
and  Alliance  Bank,  London. 


%tvcf  ^tiflXaujft  %m\hsx^. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.    35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal,  State,  Railroad 
and  United  State*  Bond*. 


'^zxo  gttfllamX  ^ixuktts. 


Joshua  wrLBOUK,  Chabies  H.  Sheldon,  Jb. 

BUNJAIUN  A.  JAOKSON,  WILLLAM  BlNNEY,  jB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

53    WEYBOSSET    STRKKT, 

PROVII>EX€E,  R.  I. 

Dealers  in  Commerciul  Paper,  Oovemment  and 
other  tlrst-class  Bonds  and  Securities  and  Foreiim 
Exchange. 

Private  Telegraph  Wire  to  New  viirk  and  Boston* 

Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  Swkit  &  Co.), 

BANKERS   AND     BROKERS 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  MnnldpRJ  StatJ*  and  haitrrwul  Bnndn. 

Samuel   G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTOx\,  MASS. 

MBMBBK   OF   BOSTON  STOCK  EXCHANOH. 

Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &  Co., 

BANKERS. 
raiDDLETOlTN,    CONN., 

Bu7  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing   Banks  a  specialtv-    Collections  made. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BAIiTinORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  B 
specialty. 

Correspondence  Bolidted  and  Informntion  fui- 
nisbed. 

N.  Y.  Correspondents— McKlm  Brothers  &  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAI.     DOMESTIC     AND 
FOKBIGN    BANKING   BnsiNKS?. 


J.Wm.  Midden dort. 


WM.  B.  OLIYEU. 


Middendorf,Oliver  &  Co. 

BANKERS    ANn   BROKERS, 

(KEYSER    BUILDING). 

Nos.    23    &.    25    GERMAN    STREET, 

B0£  397.  BALTIMORE,  iTID. 

Members  Baltimore  Stock  Kxctianse. 


^jeunsulijaula  jankers. 


J08.  M,  SHOEMAKEH.  ROBERT  U.  JAIOIIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BKOKEUS. 

No.    134    SOUTH    THIRD    STREET. 

PHIL.AnEL,PHIA. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  3'22    CHESTNUT   STREET, 
PHII.ADEI.rHlA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Dnkfts  Issued  on  all  principal  points  in  the  United 
States  and  Kurojje. ^__^ 

Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylvania 
Securities.   Gorreepondence  solicited. 
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JVuusijUuiula    iUixxhcvs. 
E.   W.   Claric  &  Co., 

ilANKISH.S, 

No.  3S  South  Third  St.,  Philadelphia. 

IIBALKUS    IN    CAK    TRUSTS    AND    OTllKR 

INVKSTMEN'l"    SECITUITIBS. 

Stookit  ODd  Itonds  Boiuclit  und  Sold  on  CommlBSlon 

Rea  Brothers  &   Co., 

BANKERS  AND  BUOKEKS, 

No.    9  T     WOOD    S  Til  B  E  T  , 

PITT!!>BOR«,  PA. 

DeHlera  In  (UtverniBOnt.  State,  County.  Municipal 
and  Kallrw.l  ll.iTiils.  KiBcule  orders  In  all  SECUR- 
ITIES llati'J  ut  the  Now  York  and  I'Ulladalphls 
Stock  Kxclmn««9  by  Prlv;il©  Wire. 


J&oixtlxetni  ganketTB. 


THE   CITY    HANK     OF     HOUSTON, 

CAPITAL,    $1500,000, 

Houston,     Texas. 

We  (tWe    special    attention  to    oollectlons  on  alt 

Ible  p«)iat8. 


DiiiBCTOHS.— Benjamin  A.  Bottfl,  Pres't;  F.  A.Klce, 
C.C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster.  8.  K. 
Mcllhennr,  B.  K.  Weems. 

B.  V,  WEBMS.  Caahier.      BKNJ.  A.  BOTTS.Prea't 


Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,  ALABAIVA. 

Specdal  attention  paid  to  coltecttons,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
pajrment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Corresp'  ndents.— Bank  of  the  State  of  New  York 
New  York;  Louisiana  National  Bank.  New  Orleans; 
Bank  of  Liverpool.  Limited.  Liverpoot. 


W.  T.  Blackwbll, 

President. 


P.  A.  WlUBT, 

Cashier. 


The  Bank  of   Durham, 

DURHAM,    N.   C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attoutiun  to  collections. 

B.  BcTKRL'sa.  PresX         A.  K.  WALKXa,  Cashier 

First  National  Bank, 

WILiniNGTON,  N.  C. 

CollMtloni  made  on  all  parti  of  the  United  St«teB 

Wm.  C.  CoOttTNE v.  Pres.  Ernest  II.  Prisolk,  Ca«b 

BAXK    OF    CHARLEi^TOK, 

Natioxai.  Baxkinq  Association 

CHAHLESTON,  8.  C. 

8PKCIAL  ATTSNTION  GIV«N  TO  CoLLICTIONfl. 

KEKCHANTS'    NATIONAL    BANK, 

RIOHmOND,    VIRGINIA. 

Collsotlons  made  on  al*.  Soutliern  points  on  best 
taraia;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
Mnr  F,  OLKNN.  Casb .   Frkd.  R.  Bcott.  VIoe-Pres  't 


THOMAS 

BANKKU3    AND 


BKAKCH    A,    €0., 

COMMISSION     MKUCHANTS 


KICH.nOND,    VIKGINIA. 

yirtrlnta  Bonds  funded  under  the  Fandlng  Act 
paued  by  the  last  Lefrlslature,  for  H  per  cent  commis- 
sion. New  North  Carolina  0  percent  bonds,  secured 
by  Hen  on  the  State's  stock  1r  the  North  Carolina 
fCallrtMil,  for  Aalp. 


^filcstcvw  IJimUcrs. 


N.  W.  Harris  &  Co., 

IKVESTMEKT  BA]!VKER», 

No.  176   DEARBORN    STREET, 


CHICAGO,    ILL. 


Dr\Xr7~\C!    state.  County,  City,  Town,  School, 
OVylN  Uijj     and  Car  Trust  Bought  and  Sold. 

J'he  fundlnK  of  entire  Issues  receives  special  atten- 
■  'n.    Write  us  If  you  wish  to  buy  or  sell. 


Tbos.  M.  Tbornton.      Wm.  W.  Thobhtom,  Cash. 
W.    F.  TIIORNTO.'^i    A.    SO.\, 

(Established  18S«.) 

bankers  ainu   brokers, 

bhelbyviuj:,  ii^inuib. 

Collections  made  In  Shetbyand  ndJolnlnK  Counties 
;, , ,  u-  --.,,,.    remitted  on  l5ay  of  Payn.ent. 

fc^S — National  Bunk  of  Coiii,-  erce.Ncw 
■  National     bunk.     Clc'r  nati.    Third 

~-  li.  St.  Louis.    Traders'  Bank,  Chicago, 

o.irrlsua's Ujnk,  Indianapolis 


^Wicatcvn  ^ntih^xs. 


turn 

Texas  Land  &  Mortgage 

COM  PA  NT    LIUITUn, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  Stjite  of  Texas  and  Burop*. 
New  York  Correspondents:      C.  B.  WBLLBSLET, 
Bi,AKC  Bros,  it  Co.,  Oaoaral  UaoMrer, 

Wall  street.  DAU.Aa.  TaxA*. 


BSTABL.ISUBD   1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  8TUKKT,   ST.   LOUIS, 

Dealer*  In  IVesteru  Sccurltlo*. 

Oefaolted  Bonds  of  MWsonrl,  Kansas  and  Illinois  a 
^neolalty.  Good  Investment  U60iiritl«a,pa7liut  from 
■Hi  to  10  per  oent..  for  sale. 


D.  O,  FONES,  j    STATE    BANK,   JC.  T.  WaLKIB 
Prasldent.      X  Incorporated  1878.  t        Cashier. 

German   Bank, 

lilTTLB    ROCK,    ARKANSAS. 

OapUal  (Paid  In)    -    «    -    -      $250,000 

Prompt  attention  Klven  to  uM  business  In  our  line. 
N.  Y.  CoiiKKsi-oNnKNTS    -OonnoH,  Lawson  &  Co. 
and  the  M>nniii(>itt:iii  XnM.MiHl  Itank. 


Special  |nu«Btmcnts. 


Geo.  H.  Prentiss  &  Co., 

No.  40  WALL  ST.,  NEW  YORK, 

AND 

308   nONTAGVE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad   Stocks  and   Bonds 

AND   AU,   KINDS  Or 

BROOKEYIV    SECURITIES 

DBALT    IN. 

SEK   GAS    QUOTATIONS    IN    THIS    PAPER. 
aiO.  H.  PRINTI88,  W.  W.  WALSH 

Member  N.  Y.  Stock  Exchange. 


>VIVI.    C.    ]XOYES, 

No.    21    NASSAU   STREET, 

DKALKB    IN 

CITY   RAILWAY  STOCKS 

GJ^AS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


E.    S.   Bailey, 

7    PINE  STREET. 

DEALINGS  IN 

INSURAIVCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  secnritles :  or  they 
w:ll  be  sold  on  commission  at  seller's  option. 

FOR  SALE— CITY  RR.  STOCKS. 

to  ahs.  B'way  &  7th  Ave.  :100  j-hs.  Second  Ave. 
50  shs.  Cent.  P.  N.  &  E.  H    t»»  slis.  TtvcMty-Thlrd  St. 
50  shs.  Chr'er  &  lOth.  St.     S"  shs.  Allanllc  Ave. 
XU  .ths.  I>.  D.  B.  B.  &  B.       a"i  "hx.  Brooklyn  City. 
BO  shs.  Klghtb  Ave.  I   .0  shs.  C.  1.  &  lirooklyn. 

100  shs.  Vii  St.Man.&  St..N"  Uw  .ih».  Cliioiifc-o  City. 

J.    P.    WIIVTRINGHAM, 

No.  3B    PINK  STBEKT.  N.  Y. 

H.  L,  Grant, 

No.     I4S     BROADW^AY, 

NEW    yOBK. 

CITI  RAILROAD  STOCKS  &   BONDS 

BOUGHT    AND   BOLD. 

See  quotations  of  Ctty  Rjillroadsin  this  paper^ 

TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  undersigned  Invite.^  correspondence  with 
holders  of  all  WKSTKH.V  DKFAULTEl)  Oil  KK. 
PUDIATKI)  lloNDSof  Cities,  Counties,  Townships 
or  School  Districts.  Will  purdiaa*  at  best  rates, 
(ilve  full  description  and  addrcaa 

T.  J.  CHEW,  JR.,  St.  JOMpfa,  Ido. 


jl^jccial  Inucstmcnts. 


Albert  E.   Hachfield, 

No.   0    WALL    STREET. 

Bond!  and  InvcHtiucnt  Sccurltic* 

WANTED: 

KomeWaterr.  'Hsburg  lets  and  3ds. 

Oswego  A  IC' 

JolletANur:  1  Bonds. 

Terre  Uautu  a  ii„o„i,u„oiia  Htock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  A  Indiana  Bonds  and  Stock. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Ste. 

ENTBANCB    So.    11    PINE   STnKET, 
BROKERS    AND     DEALERS 


B  O  IV  D  S. 

W.  J.  MOHPHT,  Pres't.      J.  P.  SMITH,  (  „,„  n..^„. 
GEO.  B.  Lovi.vo,  Soc'y.      J.  D.  KEED.  i  v'<*-P'e»'M 

Texas    Investment    Co., 

LIMITED, 
OF    FORT    W^ORTH,    TEXAS, 

DEALERS  IX  ALL  KINDS  OF 

LIVE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital.HOO.OOO,  Surplu8,$50,000 

Directors.— A.  M.  Britton,  President  City  Na- 
tional Bunk  ;  W.  J.  Boaz.  President  Tradcm'  Na- 
tional Bank  ;  J.  P.  Smith,  Mayor  of  Kort  Worth,  and 
of  the  banking  arm  of  Tldball,  Van  Zandt  ACo.;J. 
D.  Heed.  Hancnmun,  und  Director  In  First  National 
Bank;  W.  A.  IlutTinun.  dealer  in  AKrlcuItural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co.. 
Wholesale  Dry  Goods ;  W.  J.  Morphy,  Cattle  Dealer ; 
George  B.  LovIpk,  Manager  LovlnK  PublisbinK  Co.; 
J.  K.  Evans.  Banchman  and  Cattle  Dealer. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NF.GOTIATKD   BY  THK 

First  Xatloual  Bnnk,  Corning,  Iowa. 

Choice  first  morteapcs  lu  the  best  Farmlnx  Districts 
in  Iowa,  Missotiri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  In  X.  Y.  KxchanKC-  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  F'utidM.  Send  for  circular  giving  full  par- 
ticulars as  to'Vians,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  N'okton,  Cash'r.  Lew  K.  Dakuow.  Pres't, 
Refer  to 
Oilman,  Son  &  Co.,  Bankers,  N.  Y.  City, 
Mkkcuants'  NATiuNALBANK.Cbicaeo.  UUnois. 


THE    WEI»T£RBi 

Farm  Mortgage  Co., 

LAIVRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market 
FIKST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
•xperlence.  No  losses.  Send  forolroular,  leferenoea 
and  sample  forms.  V.M.PERKINS.  President:  J.  T. 
WARNK.  Vice-Prest.;  L.  H.  PERKINS,  Secretary, 
on  AS.  W.GILLBTT.  Treas.   N.  F.  HART.  Auditor 


TUB 

Kansas  Loan  &  Trust  Co, 

TOPEIKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE.  Seo. 

Is  the  oldest  and  largest  institution  In  Kansu. 
giving  exclusive  attention  to  the  NegotJatlos  of 
CHOICK  FIRST  MOHTGAGE  LOANS  at  high  rates 
Of  interest.  It  has  negotiated  over  Sb.OOO.OOO 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies. Estutes  and  private  parties  East.  Send  for 
circular. 


Farm  Mortgages 

In  Sums  of  $100  and  Upirards  on  In- 
diana and  Ohio  Lands. 

NOTHINO  SAFEB.  ALWA  Y.'J  PBOMPTLY  PAID. 
SEND  FOB  PAMPHLET. 

JOS.  A.  nOOKE, 

84£a*t  market  St.,  Indlanapolia,  Ind. 


Ruction  M^Us, 


STOCKS  and   BONDS 

At  Auction. 

Tbe  Undersigned  Hold  R£QULAB  AUCTION 
BALES  of  all  claases  of 

STOCKS    AUTD    BONDS 

ON 
WKDNESDArS  AND  SATUBDAYg. 

ADRIAN  U.  IIIIJL.L.ER*  dc    80.V, 

No.    7    PINE  STREET,    NEW    YORK. 
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^utcvjCBt,  piuldctttls,  S:c. 


OFFICE 


CANADIAN    PACIFIC     KAIl,- 
AVAV  COMPANY, 

THE    SECRETARY, 

MOXTUEAL,  July  7,  18f>4. 


OF 


The  Imlf-yearly  flivirtenrt  upon  the  Ciu.ltulstMkt;f 
li,  company,  ut  thejate  "1  TH"J,l5  I  r.R  CE>,T 


■ed  iinaer  iiBi-eement  with  the  Gov- 


per  iinnum.  sciuiett  iinaer  nKreeuic-..L  ,..w.  u,.c>  ^...- 
4>rnment  of  the  Dominion  of  Ciinada,  and  a  haif-year- 
Iv  supplementary  interest  dividend  -Jt  «';'-.';"tc'  of 
'fWO  PKK  TKNT  per  annum,  declared  by  this  com- 
pany, together  forming  a  ''"''-/ej-'^g,'^"'??^-?:"  *'^? 
said  stooic  at  the  rale  of  H\JS/?iL *-*;-„ J  i^fu 
annum,  will  be  paid  on  August  18,  1»*1.  (tne  l.tli 
beina  Sunday,!  to  stoeliholders  of  record  on  that  date. 
Warrants  for  this  dividend,  payable  at  the  agency 
<,f  the  Bank  of  Montreal.  59  Wall  St^e',  .New^  ork 
will  be  delivered  on  and  after  August  .8,  ISM.  at  the 
oftice  of  the  company's  agents,  Messrs.  J.  h.tA.Mii-)t 
TOD  &  CO.,  83  William  Street,  New  \ork,  to  stock- 
lolders  who  are  registered  on  the  Montreal  or  >ew 

War]  ants  tif  European  shareholders  who  are  on 
the  London  Uegister  will  be  payable  in  sterling  at 
the  rate  of  four  shillings  and  one  penny  halfpenny 
(4«  l>id.)  per  dollar,  less  income  tax,  and  will  be 
■delivered  on  or  about  the  same  date  at  the  office  ot 
Jlessrs.  Morton.  Rose  &  Co..  Bartholomew  Lane, 
XiOiul'in,  Kiigland.  „  .        ,        , 

The  transfer  boots  of  the  company  will  be  closed 
in  I,ondi>n  at  1  o'clock  P.M.,  on  Saturday,  .luly  li. 
and  in  New  York  at  3  o'clock  P.  M.  on  Saturday,  .July 
2li  and  will  be  re-opened  at  10  o'clock  A.  M.  on  Mon- 
<lav.  August  18.  1884, 

liv  order  of  the  Board, 

C.  DRINKWATBR,  Secretary. 


THE    liAKE 

JL  SOUTHKK.V  RAILWAY 


SHORE    A:  MICHIGAN 

:  CO., 
TUEASUKEK'S  OFFICE, 

GRANII  CBSTKAL  DKPOT, 

New  Y'okk.  .Tunc  25,  18S4. 

The  Boai  J  of  Directors  of  this  Company  have  this 

Oar  declared  a  QUARTERLY  DIVIDEND  of  ONE 

AND  ONE  lIAl.FPKUCE.NTnpon  its  capital  stock, 

payable  on  l'  It  1 D  A  Y .  the  flUST  DAY  OF  AL  GL  ST, 

NEXT,  at  this  otBce.  ,       ^    .  „    ,  ,     v  t,  i< 

The  transfer  boolts  will  be  closed  at  3  o'clock  P.  M. 

on  MONDAY,   the  30tU  inst.,  and  will  be  re-opened 

on  the  morning  of  Tuesdiiy,  the  5th  rtav  of  August 

next.  li*'  D-  WORijKSii^K, 

Treasurer. 


THE    ST.    PAUIi    MINNEAP01.IS    & 

-L        MANITOBA  RAILWAY  COMPANY, 

No.  la  William  8 riitET.  ) 
New  Y'okk.  .Inly  •"'.  1884.  ( 
The  usual  Qu.arterly  Dividend  ot  TWO  PER  CENT 
on  the  capital  stock  of  this  company  has  been  this  day 
declitred,  payable  at  this  ofBce  on  and  after  Aug.  1, 
18W.  to  stockholders  of  record  on  that  date.  ]•  or  i  he 
purposes  of  this  dividend  and  also  for  the  annual 
meeting  of  the  company  to  be  held  .\.ugu«t  lo.  1884, 
the  stuck  transfer  books  will  be  closed  at  So  clock 
P  M  .  on  Saturday,  .lulv  19,  and  will  be  re-opened  at 
10  o'clock  A.  M.  on  Saturday.  August  IB,  18M. 

^  JAMES  J.  HILL.  President. 


ILLINOIS      CENTR.VL      RAILROAB 

*-  COMPANY. 

44TH  SKMI-ANNUAL  CASH  DIVIDEND. 
A  Dividend  of  FOUR  (4i  PER  CENT  in  cash,  has 
been  declared,  payable  September  1,  1884,  to  ahare- 
holders  of  the  Illinois  Central  Railroad  Company  as 
registered  at  the  close  of  business  August  13.  Stock 
transferbooks  will  be  closed  from  August  13  to  Sep- 
tember 5  next.  L.  V.  F.  RANDOLPH, 

Treasurer. 


ST.  LOUISA;  SAN  FRANCISCO  RAIL- 
WAY COMPANY,  15  BllOAU  St.,  (Mills  Building), 
New  Yokk,  July  11, 1884. 

The  usual  Seiul-Annual  Dividend  of  THREE  AND 
ONE-lf.\LF  (3'^)  per  cent  on  the  First  Preferred 
8lock  of  this  C<uupany  has  been  this  day  declared, 
payable  on  and  alter  Aug.  1,  1884,  at  this  otliee.  to 
stockholders  of  record  upos  the  closing  of  the  books, 
as  stated  below. 

The  transfer  books  of  the  First  Preferred  Stock 
will  be  closed  on  Thursday,  17th  inst,  al  3  P.  M.,  and 
re-opened  on  the  morning  of  Aug.  *.i.  18.S4. 

T.  W.  LILLIE,  Treasurer. 


^iuawjcial. 


SAINT    PAUL 


l^iuauctnl. 


AND 


Northern   Pacific 

KAILWAY    COMPANY 

SIX   r»EK-   CErsT 

FORTl'-YEAR    GOlJ>    BONDS, 

SECURED    BY  MORl'&AGfE 


Baili-oad  and  Laud  Grant,  and  upon 
Terminal  Real  Estate  and  Improve- 
ments in  Minneapolis  and  St.  Paul, 


AND  .\I.SO  BY  A 


CONTKACT 


WITH   AND 
YEARS    TO 


LEASE 
THE 


FOR   999 


NORTHERN     PACIFIC    RAIL- 
ROAD C0.1IPASIY, 

Wliercby  that  Company  Ag^rees  to  Pay 
the    Principal   and    Interest 
tliese   Bonds. 


on 


1923. 


Principal  Due  February  1 

Payable    Scsai-Au- 
1  and  A  us.  1. 


TTOMESTAKE  MINING  COMP.VNTf, 

Mills  Building,  No.  15  Bhoab  Street, 

New  Y'ork,  July  15, 1884. 
DIVIDEND  NO.  71. 
The  regular  Monthly  Divldend-T  WENT  Y  CENTS 
per  share — has    been  declared  for  June,  payable  at 
the  office  of  the  Coiupany,  San  Francisco,  or  at  the 
Transfer  Agency  in  New  Y'ork.  on  the  25Lh  inst. 
Transfer  books  close  on  the  liith. 

LOUNSBBRT  &  HAGGIN,  Transfer  Agents. 


AMEH1C.%^N    LO.IN    &    TRUST  COM- 
PANY', 1 13  IIKOADWA  Y, 

New  Youk,  July  11,  1884. 
A  Dividend  of  THREE  PER  CE.\T  on  the  capital 
etock  of  this  coraimny  for  the  past  six  m4)nths  has 
been  declared,  jiayable  on  and  after  July  2ti,  1884.  at 
the  i»ffice  of  the  company.  Transfer  books  close 
July  1**,  at  3  I*.  M.,  and  open  on  the  morning  of  the 
UTtSl  of  July.  W.  D.  SNOW,  Secietary, 


Coupon    Interest 
nually  Feb 

Registered  Interest  Payable  Quarter- 
ly, ou  the  1st   Days  of    February, 
May,  August  and  November. 

The  St.  P.aiiT  &  Xoi-tliern  Pacifle  Railway  is 
completed  and  in  operatiou  from  its  .jiiiiction 
fl'itli  the  Northern  Pacilio  Railroad  at  Braiuerd 
to  its  terminal  grounOj  lu  Minneapolis,  about 
IDO  miles. 

Tlie  entire  traflflo  of  the  Northern  Pacific  Rail 
road  passes  over  this  lino  to  and  trom  the  cities 
of  Minneapolis  ami  St.  Paul,  where  connections 
are  made  with  ttie  railroads  running  East  and 
South. 

The  St.  Paul  &  Northern  Pacifto  Railway  Com- 
pany lias  earned  and  paid  cash  dividends  on  its 
Capital  Stock  at  an  average  of  more  than  Six 
Per  Cent  per  annum  since  1879,  AvUen  the  line 
was  opened  for  husiuess. 

We  offer  a  limited  amount  of  these  Bonds  for 
sale,  and  will  luruisli  furtUer  particulars  it 
desired. 

REED     &    TI.AGG, 

Duncan  Building,  No.  11  Pine  Street, 

NEW    YORK. 


THE     PRINCE  X  O  N 

A   BANK. 


N.lTION.iL 

located  at  Princeton,  in  the  State  ol 
New  Jersey,  is  closing  up  its  aifairs.  All  noteholders 
and  others,  creditors  of  said  association,  arc  there- 
fore notified  to  present  the  notes  and  other  claims 
against  the  association  for  payment. 
Dated  .May  17,  IS.'*!. 

S.  T.  SEGBR,  Cashier. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Three  to  Tive  Times  the 
Amount  of  the  Mortgage. 

INTEREST     SEMI-AXXtAL 

AND    PAID    PROMPTLY    IN    NEW    YORK 
EXCHANGE. 
This  is  one  of  the  tew  classes  ot  securitle 
that  has  not  suffered  anr  during  the  recent  de- 
pression in  financial  circles. 

We  have  had  experience  of  several  years  i  n 
lending  money  on  Improved  propertj',  during 
which  time  we  have  placed  large  sums  of  mone3' 
lor  Insurance  Comp.anies,  Savings  Banks,  Trus 
tees  of  Estates  and  capitalists,  and  the  safety 
of  these  investments  is  evidenced  by  the  fact 
that  not  one  of  our  investors  has  ever  lost  a 
dollar  ol  interest  or  principal  when  negotiated 
by  us. 

Loans  are  made  only  on  very  desirahle,im 
proved  and  productive  property,  after  we  have 
made  a  thorough  personal  inspection  ol  the 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  in  no  case 
tlo  we  loan  more  than  33  1-3  per  cent  ol  the 
appraised  value  ol  the  property. 

Located  as  we  are  at  Kansas  City,  the  Metrop 
oils  ol  the  Southwest,  with  a  population  ol 
100,000,  we  are  able  to  select  Irom  the  most 
desirable  locations,  and  place  money  to  a  much 
better  advantage  lor  the  lender  than  firms  lo- 
cated in  New  York  or  Boston,  where  they  can- 
not have  a  personal  supervision  ot  the  invest- 
ments. Satisfactoi-y  references  will  be  fur- 
nished. 

The  borrowers  pay  us  tor  our  services,  and 
Interest  Is  collected  and  remitted  by  us  in  New 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  investors. 

Write  us,  stating  how  much  you  would  like 
to  Invest,  and  ask  for  particulars. 

JARYIS,    COIVKEIX    &    CO., 
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Charlier  Institute, 

lOS  AVcsl    59tli    Street,  Central  Park. 

FOR    BOYS   AND    YOING    MEN 

FROM    SEVEN    TO    TWENTY. 

Re-upens  September  23, 18  4. 

Thirtieth 'commencement  June  15.  18S5. 

Over  2,000  pupil;*  prepared  for  Colleges,  Scientific 

8cliuuls  and  Businesa. 


HA^IVO-BOOIi 


Railroad  Securities 


JULY,    1884. 


KANSAS   CITY,    MO. 


Fift  h  A  ve  n 
HOTEL, 


u  e 


DESCRIPTION ;  I]«COME  ; 

PRICES;   DIVIDEXDS. 


Price  in  Ued  Leatlier  Coyers,  •  •  §1  Od 
I'o  Subscribers  of  the  Clirouicle,        75 


AVILLIAm    K 

7J  &  81    WILLI.\M 


:.  DANA  &    CO., 

STREEr,    NEW   YORF 


madison  Square,     XEW  YORK. 

The  Jjiirtrest.  Best  Appointed  and  Most  Liberally 
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HITCHCOCK,  DARLING  &  CO. 


Spencer  Trask  Si  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business. 


Branch  Offices: 

Connected  by  Prii'atc  Wires. 

Philadelphia,  132  South  Third  Street. 
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THE    FINANCIAL     SITUATION. 

In  "Wall  .Street,  though  the  markets  have  been  extremely 
dull,  actual  transactions  very  sipall,  and  prices  fluctuating 
daily,  values  have  in  the  main  been  kept  fron  falling, 
except  temporarily,  below  the  opening  level  of  the 
week,  ana  tae  close  is  higher  witli  the  tone  strong.  In 
busin  ^s  circles  there  has  been  considerable  disturbance  due 
maiily  to  important  failures  in  the  dry  goods  department  of 
this  city  and  to  the  closing  of  the  doors  of  a  certain  proiui. 
nent  banking  firm  in  Indianapolis  with  consequent  excite- 
ment and  suspensions  there  and  elsewhere  in  Indiana. 
.Domestic  trade,  though  further  depressed  by  these  failures 
and  continuing  dull  and  unsatisfactory,  has,  with  these 
exceptions,  furnished  no  additional  cause  for  anxiety, 
while  signs  of  increased  healthfulness  in  the  foreign  trade 
are  uninterrupted.  During  the  same  time  our  Clearing- 
House  banks  have  gone  on  gaining  strength,  but  though 
their  ability  to  accommodate  their  customers  has  increased, 
mercantile  credits,  in  consequence  of  the  failures  men- 
tioned, have  by  no  means  improved. 

We  note  a  disposition  in  many  quarters  to  upbraid  the 
banks   because  they  do  not   discount   paper  more   freely. 


This  criticism,  so  far  as  it  means  that  they  refuse  to  run 
the  risks  they  did  run  a  few  months  since,  is,  of  course,, 
without  justification.  One  might  with  as  much  reason 
complain  of  the  pugilist  who  fails  to  come  up  to  the  scratch 
after  his  wind  has  been  knocked  out  of  him.  The  panic 
certainly,  and  very  properly,  knocked  out  of  the  banks  all 
that  extreme  credulousness  which  suffered  them  to  culti- 
vate unwholesome  speculations  and  hold  up  firms  like  one 
that  failed  here  this  week  with  a  million  of  liabilities- 
and  a  few  hundred  thousand  dollars  of  assets.  More 
than  that,  the  revelations  since  the  panic  have  naturally 
and  of  necessity  made  them  cautious,  most  likely  over 
cautious,  because  it  is  almost  always  the  case  that  from 
one  extreme  the  swing  is  to  the  other.  But  in  our  criti- 
cisms we  should  remember  the  narrow  escape  from  partial 
destruction  banking  capital  experienced  only  a  few  weeks- 
since,  and  that  timidity  has  through  that  experience  and 
the  failures  that  are  occurring  become  inseparable  from 
the  present  situation.  This  leads  to  close  discrimination 
by  bank  managers,  to  hardships  in  many  cases,  and  bears 
heavily  upon  very  important  classes  of  business.  Still  that 
will  be  but  temporary,  for  such  extreme  caution  cannot 
last  long.  Banks  desire  of  all  things  to  see  confidence- 
return  and  to  help  it  as  far  as  they  dare.  Besides,  theii- 
vaults  are  fast  filling  up  with  money,  and  the  officers  cannot 
let  it  lie  idle — they  must  put  it  out.  Gradually,  therefore, 
this  timidity  will  wear  off  again,  so  that  the  deserving 
will  find  the  help  they  need  ;  but  we  trust  it  will  be  many- 
a  month  before  we  return  to  that  reckless  bank  policy 
which  fostered  and  furthered  the  vicious  speculations  of 
the  past  two  years,  stimulating  our  imports  and  bringing 
our  fexports  down  to  the  lowest  figures  they  have  been 
for  many  a  year. 

A  feature  Just  now  at  variance  apparently  with  the  ten- 
dency of  the  times  is  the  advance  in  the  price  of  coal  and 
the  report  that  the  production  is  being  fully  taken  at  the 
advance,  and  that  there  is  to  be  no  restriction  in  produc- 
tion, there  being  no  need  for  it,  during  August.  It  will 
be  remembered  that  last  year,  from  August  1  to  December 
1,  full  time  was  made  in  coal  mining,  and  as  the  capacity 
for  production  is  all  the  time  increasing,  tUo  output  in  those 
months  reached  about  13  million  tons,  against  about  11 
million  tons  for  the  same  months  of  1882,  although  there 
were  only^i.x  idle  days  in  the  latter  year.  As  all  in- 
dustries  have  been  manifestly  less  prosperous  during  1884, 
and  especially  during  late  months,  and  as  last  year's  full 
time  from  August  to  December  seemed  greatly  to  over^ 
Btock  the  coal  market,  so  that  there  had  to  be  nine  idle 
days  in  December,  it  was  feared  that  the  coal  combination 
would  be  forced  to  materially  lessen  during  the  remainder 
of  the  year  the  working  time  at  the  mines.  This  seemed 
the  more  likely  since  notwithstanding  there  have  been  this- 
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year  already  78  idle  days,  against  51  last  year,  the  produc- 
tion of  anthracite  has  only  fallen  off  a  few  hundred  thous- 
and tons,  the  producing  capacity  having  in  the  meantime 
been  further  enlarged  so  considerably.  It  will,  of  course, 
be  good  news  for  the  coal  railroads  if  this  reported  active 
consumption  in  face  of  an  advance  in  price  proves  true. 
Where,  however,  an  increased  supply  over  even  last 
year's  large  production  can  now  be  put,  must  re- 
main somewhat  of  an  enigma.  With  the  prices  of 
all  our  manufactures  scarcely  paying  cost  of  manufact- 
ure, with  production  of  goods  lessened  in  obedience 
to  the  lessened  demand  for  consumption,  with  values 
of  merchandise  showing  no  tendency  to  improve,  with  a 
universal  disposition  among  the  people  to  economize,  it 
seems  as  if  the  reported  increased  activity  must  be  some 
very  temporary  inquiry,  possibly  the  want  for  winter  con- 
sumption anticipated  to  a  greater  extent  than  a  year  ago, 
under  the  fear  that  prices  will  in  later  months  be  further 
advanced.  Still,  should  it  prove  more  permanent,  it  can- 
not but  have  a  favorable  influence  on  the  finances  of  the 
railroads  most  interested  in  that  kind  of  traffic. 

In  the  meantime  the  feature  of  chief  promise  is  that  our 
crops  appear  to  be  making  satisfactory  progress.  Call. 
fornia  and  the  Pacific  coast  is  an  exception  to  this  favor- 
able outlook.  •  The  start  there  and  the  development  up  to 
the  middle  of  June  were  very  promising  indeed,  but  rains 
during  late  weeks  have  lessened  the  yield,  harmed  the 
quality,  and  made  the  harvest  expensive  by  breaking  down 
the  straw,  while  reports  of  grasshoppers  are  also  unfortu- 
nately confirmed.  But  with  that  exception,  Judging  from 
the  glowing  reports  daily  received,  almost  every 
section  of  the  country  is  now  giving  promise  of 
an  abundant  harvest.  Cotton,  of  which  for  two  or  three 
weeks  we  have  had  to  write  more  doubtfully,  is  again 
doing  much  better.  Of  course  this  is  a  crop  which  there 
is  time  enough  even  yet,  for  the  weather  conditions  of  rain, 
or  drought,  or  frost,  to  curtail  greatly,  and  we  can  only 
speak  of  the  possibilities  now.  But  it  is  satisfactory  to 
know  that  good  progress  has  been  made  during  the  past 
two  weeks  towards  restoring  the  confidence  previously  felt 
in  the  more  promising  districts.  The  crop  is  backward 
undoubtedly,  and  will  be  a  late  one,  but  there  are  fair 
grounds  for  the  hope  that  it  may  be  a  very  large  one. 
Late  good,  hot,  working  weather  has  given  opportunity  to 
clear  out  tlie  grass  in  the  Atlantic  States  where  it  was 
becoming  troublesome,  especially  in  the  bottom  lands  ■ 
in  the  Southwest  the  outlook  is  still  encouraging.  But 
with  regard  to  wheat,  oats  and  corn  in  the  Northwest, 
there  is  scarcely  anything  to  be  said  that  is  not  favorable. 
The  speculators,  who  have  been  trying  to  extract  a  hope 
out  of  the  cool  wave  which  Las  just  passed  over  that  sec- 
tion, found  it  too  short  for  their  purposes;  and,  judging 
from  the  hot  period  which  has  prevailed  in  the  South  the 
last  two  weeks,  beginning  in  Texas  and  passing  northerly, 
there  seems  excellent  reason  for  the  conclusion  that  the 
coming  week  will  be  hot  enough  to  stifle  complaints  and 
fully  satisfy  the  needs  for  crop  development. 

All  this  caiinofr  fail  to  be  encouraging.  So  too  is  the 
course  of  foreign  exchange,  which  has  been  dull,  iiTegular 
and  lower  this  week.  While  some  are  complaining  of  the 
timidity  of  capital,  the  course  of  this  markeF  furnishes 
evidence  of  the  remedial  effects  of  the  panic,  which  was 
mainly  instrumental  in  producing  the  timidity.  For 
the  movement  abroad  of  grain  and  other  staples  which 
had  been  stopped  before,  is  now  in  free  progress  again, 
and  furnishes  the  bills  to  pay  our  foreign  indebtedness 
with,  while  the  lower  prices  of  good  securities  are 
gradually  attracting  foreign  capital  for  the  best  of  them. 
I  a^t  week's  rise  in   exchange  was  mainly  due  to  a  special 


demand  for  the  purpose  of  closing  out  certain  sterling 
loans.  Now  that  they  have  been  settled  for,  the  market 
is  in  a  more  natural  condition.  The  securities  being  sent 
abroad  are  chiefly  first-cJass  stocks  and  bonds,  bankers 
reporting  more  interest  having  been  manifested  of  late  by 
Europeans  in  the  condition  of  our  market.  They  are, 
just  now,  beginning  to  realize  that  prices  of  many  well 
managed  properties  are  very  low.  The  highly  prosperous 
agricultural  prospect  is,  of  course,  looked  upon  as  a  feature 
of  future  promise  for  our  railroad  system,  the  only  need 
for  complete  assurance  being  an  improvement  in  the  in- 
dustrial situation,  which  we  trust  cannot  be  long  delayed 
after  our  farmers  have  realized  on  their  crops.  It  is  a 
little  surprising  that  the  imports  of  dry  goods  for  the 
week  ending  yesterday  should  have  been  so  large,  reaching 
$3,709,710;  but  it  is  to  be  remembered  that  they  have 
been  small  of  late,  and  of  course  they  are  in  response  to 
orders  long  since  sent  out  when  the  conditions  of  the  dry 
goods  market  were  more  favorable. 

As  ah-eady  stated,  the  stock  market  has  been  quite  fea- 
tureless, except  that  values  have  been  maintained  under  a 
very  duU  and  sluggish  movement,  and  yesterday  closed 
higher.  Every  day  prices  have  had  their  hour  for  buoy- 
ancy and  their  hour  for  depression;  a  pump-handle  could 
scarcely  be  worked  with  more  regularity;  but  yesterday, 
as  said,  there  was  a  more  decided  upward  inove- 
ment.  The  failures  of  the  week,  especially  in  the  dry 
goods  department,  have  been  the  chief  disquieting  influ 
ence,  rumors  of  other  and  greater  mercantile  disasters 
soon  to  follow  being  freely  circulated,  but  the  latter  have 
produced  little  effect,  the  bears  having  about  exhausted 
that  mode  of  attack.  The  news  of  the  arrival 
of  the  committee  appointed  by  the  London  stock  and 
bond  holders  of  Erie  at  first  had  a  depressing  influence 
upon  the  second  consolidated  mortgages,  the  transactions 
in  which  have  recently  become  almost  wholly  specula- 
tive, but  when  it  was  stated  that  the  object  of  the  invest- 
igation was  not  so  much  to  criticise  the  management  as  to 
ascertain  what  measures  of  financial  relief  were  needed,  the 
securities  recovered.  St.  Paul  has  been  far  more  exten- 
sively traded  in  this  week  than  any  other  stock,  the  opera- 
tions of  the  clique  manipulating  it  attracting  therefore  unu- 
sual attention.  Lackawanna  and  Reading  improved  in  con- 
sequence of  statements,  already  referred  to,  that  the  demand 
for  coal  had  become  so  active  that  it  was  regarded  as  prob- 
able that  there  would  be  no  need  of  further  suspension  of 
production.  Lake  Shore  yielded  on  Thursday  to  reports  of 
a  rupture  of  the  trunk-line  passenger  pool,  but  the  decline 
was  not  serious,  and  Western  Union  fell  on  the  news  that 
the  three  opposition  lines  had  formed  a  combination  ar- 
rangement. We  give  these  as  some  of  the  floating  daily 
gossip;  but  the  truth  is,  the  business  at  the  Exchange  has 
been  almost  wholly  confined  to  the  cliques  and  traders, 
and  it  does  not  seem  to  be  expected  that  non-professionals 
will  operate  to  any  extent  for  the  present,  or  at  least  until 
the  business  situation  improves. 

An  event  of  the  week  unheralded  in  Stock  Exchange 
circles  but  one  nevertheless  that  marks  an  important 
occurrence  as  relates  to  the  railroad  situation  of  a  large 
section  of  the  country,  is  the  final  completion  of  the 
Vicksburg  Shreveport  &  Pacific  road  to  a  connection  with 
the  Texas  &  Pacific  at  Shreveport,  the  bridge  across  the 
Red  River  at  the  latter  point  being  now  about  ready  for 
use.  For  years  the  Vicksburg  Shreveport  &  Pacific  ended 
at  Monroe,  La.,  ■  leaving  an  unfinished  gap  of  9.5  miles 
between  it  and  the  Texas  &  Pacific,  which  acted  as  an 
effectual  barrier  to  direct  communication  between  points 
in  Northern  Texas  and  the  Southern  States  east  of  the 
Mississippi.       Indeed     for    the    people     of     Mississippi, 
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Aliiiima,  Georgia,  and  South  Carolina,  there  was 
110  way  of  reaching  Northern  Texas  except  by 
going  south  via  Now  Orleans,  or,  north  via  Miiin- 
phis,  in  either  of  which  cases  a  long  detour  had 
to  he  made.  Now  this  is  avoided,  and  a  very  direct  route 
is  opened  up  to  all  tliat  territory.  Tlie  new  road  seems  to 
be  such  an  essential  link  in  the  Southern  systems  of  roads 
that  it  really  appears  surprising  that  its  construction  should 
have  been  so  long  delayed.  As  now  built  it  forms  part  of 
the  Cincinnati  New  (Orleans  &  Texas  Pacific  system  (com- 
•'•  ■■'\-  called  the  Erlanger  system),  and  to  the  same  system 
ilongs  the  New  Orleans  &  Northeastern  (to  New 
Orleans),  opened  last  fall.  That  sy.stem  is  thus  placed  in 
very  excellent  position  for  traffic  to  Texas  and'  .New 
Orleans  from  Cincinnati,  its  northern  terminus.  It  is  to 
be  noted  that  the  route  to  Texas  (over  the  Vicks- 
burg  Siireveport  &  Pacific)  affords  at  Vicksburg 
the  only  crossing  of  the  Mississippi  River  with  rail- 
road connection.s,  that  there  is  between  Memphis 
and  New  Orleans.  Primarily,  of  course,  the  completion  of 
this  route  will  benefit  the  Erlanger  system,  but  at  the 
same  time  it  cannot  fail  to  be  of  immense  advantage  to 
almost  all  other  systems  in  the  Southern  section  of  the  coun- 
try. To  the  Richmond  &  Danville  it  opens  an  entirely 
new  route,  to  the  East  Tennessee  and  Norfolk  &  Western 
it  affords  a  second  line  in  addition  to  that  via  Memphis, 
while  to  the  Texas  &  Pacific  it  gives  a  connection  more 
desirable  than  any  other  that  that  road  could  have.  To  the 
Georgia  system  of  roads  (from  Savannah)  and  to  the  South 
Carolina  line  (from  Charleston)  the  route  furnishes  in- 
creased opportunities  for  business  with  Texas  and  w^itli  the 
Pacific  Coast  as  well,  for  the  route  is  almost  a  straight 
one  from  Savannah  all  the  way  to  the  Pacific.  In 
fact,  the  whole  Atlantic  States  south  of  the  I'otomac 
should  profit  more  or  less  from  the  additional  railroad 
facilities  supplied.  Note,  for  instance,  what  an  excellent 
route  it  affords  to  a  person  in  Washington  wanting  to  go 
to  El  Paso  and  thence  to  the  Mexican  capital.  We  hail 
the  new  line  not  only  as  a  link  needful  to  complete 
the  Southern  network  of  roads,  but  '  as  offering  sure 
evidence  of  the  continuous  growth  and  development  of 
the  South. 

Denver  cfr  Rio  Grande  statement  of  earnings  and  ex- 
penses for  May  has  some  features  of  interest.  We  observe 
that  the  net  earnings  for  the  month  reach  $146,090,  as 
again.st  $104,89.)  in  April,  and  as  against  only  $124,  .j  4  3 
for  the  whole  of  the  first  three  months  of  the  year,  sliow- 
ing  that  there  is  some  improvement  at  least  on  the  very 
poor  exhibit  of  the  early  months.  But  that  is  really  the 
most  favorable  thing  that  can  be  said  about  the  statement, 
for  if  we  compare  with  the  corresponding  period  of  a  year 
ago  we  find  quite  a  large  falling  off  in  the  earnings.  The 
net  then  were  $'-^17,459,  or  $71,369  greater  than  now.  If 
we  compare  with  either  1881  or  1882,  the  decrease  is  even 
heavier,  for  in  the  former  year  the  net  were  $280,616  and  in 
the  latter  $274,433,  as  against  $140,090  now.  The  decrease 
is  the  result  both  of  smaller  gross  receipts  and  larger 
expenses,  as  the  following  summary  of  the  May  statements 
for  the  four  years  will  make  apparent.  We  have  also 
added  the  figures  for  the  five-month  period  from  Jan.  1  to 
May  31,  in  the  same  years. 


Denver  A  Rto  Gkamde 


1894. 


May. 

Grosa  earninjjs 

Operating  expenses . . . . 

Net  earnings 


Jon.  1  to  iluy  31— 

Gro8e  earnings 

Operating  exx>ense8 . 

Net  eatnings 


568,754 
42^,664 


146,090 


2.450,715 
2,075,187 


1883. 


1882. 


62«,019         39il,923 
408,559  I      319,489 


375,523 


217,459 


2,692,420 
1,752,705 

939.721 


274,433 


2..'i71.939 
1,556,203 


1.015,736 


1881. 


514.767 
234,151 

280,616 


1,971,530 
1,123,260 

818,270 


The  expenses  here  for  May  are  larger  than  ever  before, 
and  tlie  same  is  also  trno  of  those  for  the  five  months, 
but  it  is  satisfactory  to  note  that  in  the  former  ca-se  the 
increase  over  last  year  is  comparatively  slight,  reflecting 
in  this  the  important  part  played  by  snows  and  ice  and 
freshets  in  the  earlier  months  in  swelling  the  expense 
account.  The  absence  in  great  part  of  this  feature  in 
May  tended  to  improve  the  result  of  course,  but  the 
continued  decline  in  receipts  operated  to  make  a  less  favor- 
able exhibit  than  had  been  exjiected.  It  may  be  asked 
why  it  is  that  with  rates  restored  (the  war  on  the  Colorado 
and  Utah  business  having  been  given  as  the  reason  for 
the  large  decline  in  the  early  months)  there  should  be  a 
continued  loss  of  earnings, — to  be  sure  not  near-  as  heavy 
as  in  February  or  March,  but  nevertheless  quite  large. 
The  explanation  is  that  when  rates  were  down  to  a 
very  low  figure,  as  a  result  of  the  strife  between  the 
competing  companies,  merchants  and  shippers  took 
advantage  of  the  situation  of  affairs  to  the  extent  of  send- 
ing not  only  the  goods  needed  for  immediate  delivery  but 
also  shipped  goods  in  advance  on  future  orders  to  get  the 
benefit  of  the  low  tariff  prevailing.  The  result  was  that 
during  the  progress  of  the  war  the  roads  did  a  very  heavy 
business  at  ruinous  rates,  and  as  soon  as  rates  were  restored 
a  complete  absence  of  all  traffic  developed.  That  accounts 
in  good  part  for  the  poor  showing  that  the  later  months 
have  made.  Of  course,  when  that  influence  has  exhausted 
itself,  better  returns  may  follow,  but  it  should  be  remem- 
bered that  the  mining  traffic  in  Colorado,  upon  which  the 
line  has  to  depend  so  largely,  is  no  longer  what  it  was  in 
the  palmy  days  of  1880  and  1881,  that  the  old  rates  which 
prevailed  while  railroad  facilities  were  yet  in  their  infancy 
can  never  again  be  realized,  and  that  now  whatever  busi- 
ness there  is  has  to  be  divided  up  among  an  increased 
number  of  roads. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


Jul)l  14. 

July  15. 

July  16. 

July  17. 

JuItllS. 

L&nd'n 

w.r. 

Lond'n 

ir.T. 

Lond'n 

S.I. 

L<mA'n 

N.T. 

Lond't. 

H.T. 

prica.' 

prtCM. 

tnict:' 

prica. 

prtcM.* 

prtcu. 

VTicet.* 

VTicu. 

prtcM." 

prica. 

U.S.4b,o. 

119-07 

119-43 

119« 

119-67 

um 

119-79 

120« 

120-04 

120M 

U.S.4}i8. 

1!2-8T 

U2H 

iia-i3 

nan 

11213 

nm 

112« 

112-26 

n2H 

Krte 

13-02 

IHH 

13-14 

ISM 

1337 

1S« 

1324 

1S« 

13-36 

13 

it  con. 

M-7B 

OOH 

Bl-49 

51« 

fi2'44 

sua 

£8  24 

62X 

63-09 

S2W 

Ul.Cent. 

118-5S 

118 

118-82 

119 

119-92 

119 

120-01 

120« 

120-62 

I2« 

N.T.C.. 

101-29 

IWH 

101-65 

lOlH 

102-52 

101« 

101-57 

lOlK 

101-93 

101« 

Keadlng 

12-17+ 

84 

12-41-1 

24« 

12-64-f 

25« 

12S«-f 

24« 

12-6;+ 

26M 

St.  Paul. 

87-56 

67« 

68  66 

es 

60-38 

69H 

69-37 

68« 

69-25 

6BH 

Can.Pac. 

44-31 



44-80 

MH 

44-63 

44 

44-46 

44 

44-68 

44 

Bxoh*Ke, 

Gables.         4  87 

4-87 

4-86« 

4-88 

4  (-6 

*  Expressed  in  tliclr  New  york  cqiiivalent. 
t  Reading  on  baalH  of  $50,  par  value. 

Brokers'  money  balances   have  loaned  at   nominal  rates 

at  the  Stock    Exchange   during  the   week,  but  these  rates 

by  no  means  represent  the  condition  of  the  money  market, 

for  although  the   banks   now  have  a  surplus  reserve  larger 

than  at  any  time   in  their   history,  loans  by  them  are,  as 

more  fully  set   out   above,  cautiously  made   and   the  most 

ample   security   is  demanded.     The  following   statement, 

made  up  from  returns  collected  by  us,  exhibits  the  week's 

receipts  and   shipments  of  gold  and  currency  by  the  New 

York  banks. 


Wtek  Er\din(i  July  18,  1884. 


Coirency. . 
Oold 


Total  gold  and  legal  tendera. . 


Secetve^l  ^v 
S.T.  Banks. 


{3,IS9a.00O 


(8,692,000 


Shipped  5v 
X.T.  BonlM. 


tl,35S.000 


tl,35S.0O0 


Jfet  Interior 

Mnvfment. 


Qaln.ll.2S4,00O 


aaln.t1.t34.000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $1,. 5 00, 000  through  the  operations  of  the  Sub- 
Treasury.     Adding  that  item,  therefore,  to  the  above,  we 
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have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to  day. 


Week  .Ending  Julv  18. 1884. 


Banks'  Interior  Movement,  as  above 
eub-Treaaurj  operations,  net   ... 


Total  (rold  and  legal  tenders.. 


Into  Ban*8.  lOutof  Banks 


»8..'5.)3,000 
1,300.000 


tl  .338,000 


t4.0U3.Q0O    I    tl.3J8.0n0 


Net  Ohawje  in 
Batik  Holdirvj*. 


Galn.«1.234.0CO 
Gain.  1,300,000 

Galn.t2,734.0OC 


The  Bank  of  England  reports  a  loss  of  £120,483  bullion 
for  the  week.  This  represents  £  1 06,483  sent  to  the  interior 
and  £20,000  exported.  The  Bank  of  France  shows  a  decrease 
of  2,075,000  francs  gold  and  an  increase  of  33,000  francs 
silver.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Jitixj  17,  1884. 

July  19,  1883. 

Cold. 

Silver. 

Gold. 

Silver. 

Bank  of  England 

Bank  ol  France 

Bank  of  Germiiny 

£ 
24.575.200 

41,627,873 
7,533,750 

& 

S, 

22,159,159 

39,707,327 

7,692,000 

£ 

40,520,740 
22,616,230 

11,437.952 
23,076.000 

73.741,828 
74,175.941 

63,136,990 
63,810,704 

69,538,786 
69.619.829 

64,513952 

Total  previoui;  -week  .... 

61,352,488 

The  Assay  OfBce  paid  $1,33.3,322  through  the  Sub 
Treasury  during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus" 
t^m  House. 


DiUies. 

Consisting  of— 

Vale. 

Gold. 

U.  S.     1      Gold 

Silver  Cer- 

Notes. 

Certifle's. 

tificates. 

July  11... 

$632,840  71 

$10,000 

.$131,000 

$235,000 

$254.(M) 

"    12... 

331.923  21 

8,000 

43.000]     129.000 

153,000 

"    14... 

674,946  48 

10,000 

100,000 

261,000 

203,000 

"    15... 

.'523.691  46 

11.000 

103,000 

22  l,000 

183.000 

"    16... 

332,990  21 

4,000 

58,000 

119.000 

]ii2.0O0 

"    17... 

48 1,432  25 

9,000 

103,000 

141,000 

222.000 

Total  .. 

$2,883,811  33 

$.32,000 

$518.00<i 

1.112,000 

$1,169,000 

THE     OREGON    BAIL  WAY     d-     NAVIGATION 
LEASE  TO   NORTHERN  PACIFIC. 

The  proposed  lease  of  the  Oregon  Railway  &  Navigation 
■Company  to  the  Northern  Pacific  (which  lease  as  we  stated 
last  week  is  reported  to  have  the  approval  of  the  respec 
tive  boards  of  directors  of  the  two  companies),  is  interest- 
ing as  indicating  an  unchanged  policy  on  the  part  of  the 
new  management  of  the  latter  property;  that  is,  it  indi- 
cates a  purpose  to  preserve  in  its  entirety  the  original  idea 
of  the  enterprise,  which  was,  to  have  a  complete  trans, 
continental  line  und  -r  a  single  management  aid  under  one 
control.  The  charter  of  the  Northern  Pacific  provided  for 
a  railroad  from  Lake  Superior  all  the  way  to  the  Pacific 
Ocean,  and  though  Mr.  Villard  evidently  did  not  mean  to 
have  the  Northern  Pacific  build  a  line  itself  for  the  whole 
distance,  he  was  careful  not  to  depart  from  the  intentions 
of  the  incorporators,  and  so  provided  for  unity  of  control 
over  a  system,  made  up  of  different  and  distinct  pieces 
but  having  nearly  identical  interests. 

It  will  be  remembered  that  that  was  his  purpose  in 
organizing  the  Oregon  Trans-Continental  Company.  The 
Oregon  Railway  &  Navigation  was  already  in  existence, 
and  was  doing  a  profitable  business.  It  was  mainly  a 
water  line  just  then,  but  yielding  to  the  necessities  of  the 
situation,  which  required  greater  expedition  than  tlie 
water  route  afforded,  it  was  building  a  rail  line  along  the 
Columbia  River  from  Portland  to  the  eastern  extremity 
of  ( )regon  at  "Walla  Walla  and  Wallula.  The  Northern 
Pacific  was  at  the  same  time  building  west,  and  would  also 
have  to  construct  a  line  along  the  same  river  to  Portland. 
To  protect  the  Navigation  Company's  business,  by  guard- 
ing against  the  introduction  of  all  competition,  and  to  pro- 
vide the  Northern  Pacific  with   the   needed  outlet  to  Port. 


land,  Mr.  ViUard  turned  a  controlling  interest  in  both 
companies  into  a  third  company — the  Oregon  Trans-Conti- 
nental— with  the  object  of  permanently  lodging  control 
therein,  and  thus  in  effect  placing  the  whole  line  from  the 
Lakes  to  the  Pacific  coast  under  one  management.  How 
successful  Mr.  Mllard  was  in  this  part  of  his  programme^ 
we  all  know.  With  the  vicissitudes,  however,  that  the 
Oregon  Trans-Continental  has  been  going  through,  there 
would  seem  to  have  been  danger  that  the  object  had  in 
view  would  be  defeated,  and  there  have  been  repeated 
reports  that  the  Union  Pacific  was  seeking  possession  of 
the  Navigation  Company,  and  one  or  two  rumors  that  it 
had  actually  got  it.  Of  course,  with  a  lease  of  the  com- 
pany by  the  Northern  Pacific  the  Oregon  Trans-Conti- 
nental could  dissolve  or  go  to  pieces  without  in  any  way 
affecting  the  position  of  the  Northern  Pacific  enterprise. 

The  Navigation  Company  would  of  course  be  useful 
either  to  the  Northern  Pacific  or  to  the  Union  Pacific,  but 
to  the  former  it  seems  almost  indispensable — for  the  pres- 
ent, at  least.  The  connection  is  at  Wallula,  and  for  the 
214  miles  beyond  that  point  to  Portland  the  Northern 
Pacific  has  no  outlet  to  the  ocean  except  over  the  Oregon 
Navigation  Company.  It  is  true  that  it  already  has  a 
traffic  conti-act — and  a  very  favorable  one,  too— with  the 
Navigation  Company,  but  with  the  latter  in  the  hands  of 
an  adverse  interest,  there  might  be  a  disposition  not  to 
carry  out  its  terms,  efforts  might  even  be  made  to  break 
it  or  contest  it,  while  trouble  in  some  form  would  not  be 
at  all  unlikely.  Even  now,  with  the  concern  in  control 
of  parties  favorable  to  the  Northern  Pacific,  there  are 
whisperings  of  discontent  on  the  part  of  the  Navigation 
Company.  It  is  declared  that  the  mileage  allowance  of  66 
miles  which  the  Northern  Pacific  was  to  have  under  the 
contract,  in  return  for  its  agreement  not  to  build  a  parallel 
line  along  the  Columbia  River,  is  unfair  to  the  Navigation 
Company  in  its  operation,  and  considering  that  the  North- 
em  Pacific  gets  a  haul  half-way  across  the  continent  on 
traffic,  while  the  Navigation  Company  gets  a  haul  of  only 
about  200  miles,  that  more  liberal  treatment  should  be 
accorded  the  lattfer.  It  is  easy  to  see  that  with  the  Union 
Pacific  controlling  the  property  this  feeling  of  dissatisfac- 
tion might  become  more  pronounced  and  assume  a  serious 
form.  Of  course,  with  the  company  leased  to  the  Northern 
Pacific  for  a  certain  fixed  rental,  all  cause  for  complaint 
would  be  removed. 

The  value  of  the  Navigation  Company  to  the  Union 
Pacific  lies  in  the  same  fact  as  that  which  makes  it  valuable 
to  the  Northern  Pacific — namely,  its  affording  an  outlet  to 
Portland.  But  there  is  this  difference,  that  to  the  North- 
ern Pacific  it  is  the  only  outlet  to  the  ocean,  while  to  the 
Union  Pacific  it  would  be  merely  another  outlet  to  the 
coast,  in  addition  to  that  afforded  by  the  Central  Pacific. 
The  latter  has  been,  and  probably  always  will  be,  its  chief 
connection — first,  because  it  is  very  direct,  and  secondl}', 
because  it  leads  to  San  Francisco,  where  the  commerce  of  the 
Pacific  Coast  centres.  Moreover,  with  the  Union  Pacific 
the  I'ortland  line  is  somewhat  of  a  matter  of  the  future, 
since  the  connection  with  the  Navigation  line  Tias  not  yet 
been  effected.  It  is  an  effort  on  its  part  to  open  a  new 
channel  of  trade  to  get  increased  business.  The  Uni  )u 
Pacific  undertook  to  build  the  Oregon  Short  Line,  f  ro  n 
Granger  in  Wyoming  Territory  to  the  Snake  River  in 
Oregon,  and  the  Oregon  Navigation  agreed  to  m;3t 
said  line  at  the  latter  point,  throujih  an  extensim 
of  its  Baker  City  Branch,  The  object  of  the 
Union  Pacific  is  to  have  a  direct  route  to  Port- 
land, which  at  present  it  can  only  reach  via  San  Fran- 
cisco (using  steamer  from  the  latter  paint),  or  through 
the  circuitous  route  that  the  Utah  Northern  offers  by  it  s 
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connection  with  the  Northern  racific.  But  the  San  Fran- 
cisco business,  or  connection,  is  in  no  way  affected,  no 
matter  what  liappcns  to  the  Portland  line,  and  it  is  on  that 
connection,  as  we  have  said,  that  tlio  I'nion  Pacific  chiolly 
has  to  rely.  With  the  Northern  Pacific,  however,  reten- 
tion of  the  Portland  outlet  is  an  all-important  matter 
Close  the  Oregon  Navigation  lines  to  it — (directly,  of 
course,  that  is  not  possible,  under  the  law,  but  indirectly  it 
might  just  as  effectually  be  accomplished) — and  you  leave 
it  over  200  miles  sliort  of  its  destination.  To  be  sure,  to 
make  its  Oregon  Short  Ijine  serviceable,  the  Union  Pacific 
also  must  use  the  Navigation  route,  but  having  the  alter- 
native route — round-about  though  it  may  be — by  way  of 
San  Francisco,  it  would  at  least  be  in  position  to  retal  iatc 
should  the  Navigation  Company  refuse  it  fair  terms. 
Besides,  a  traffic  agreement  for  fifteen  years  be- 
tween  the  two  companies  was  made  early  in  1883, 
which  the  Government  directors  in  their  report  of 
last  December  declared  was  satisfactory  to  the  Union 
Pacific.  There  is  no  reason,  indeed,  why  it  should  not  be 
satisfactory  to  it,  since  the  consideration  which  it  gave 
was  that  "  the  entire  Oregon  and  Washington  Territory 
traffic  from  and  to  the  Union  Pacific  and  its  extension, 
the  Oregon  Short  Line"  should  be  turned  over  the  Baker 
City  branch  and  main  line  of  the  Navigation  Company. 
Mr.  Villard,  also,  referred  to  the  matter  in  his  last  report 
of  the  company  as  one  of  tlie  achievements  of  the  year, 
and  a  consummation  that  was  deemed  very  desirable,  so 
it  would  seem  that  the  arrangement  is  mutually  satis- 
factory and  therefore  to  the  interest  of  both  parties  to 
maintain.  In  this  view  of  the  case,  too,  the  managers  of 
the  Navigation  Company,  whoever  they  may  be,  would 
be  apt  to  intei-pret  it  in  a  spirit  of  fairness.  So  while 
the  Northern  Pacific  by  the  lease  secures  beyond  per- 
adventure  the  piece  of  road  so  essential  to  it,  the  Union 
Pacific  apparently  has  no  reason  to  fear  that  its  own 
interests  in  the  same  direction  are  jeopardized. 

It  is  perhaps  well  to  say  that  with  the  lease  of  this  line, 
the  Northern  Pacific  will  be  in  undisputed  possession  of 
all  the  property  needful  to  the  operation  of  the  road  from 
one  end  to  the  other.  The  terminals  at  Portland  Mr.  ^'il■ 
lard  had  secured  by  the  formation  of  the  Northern  Pacific 
Terminal  Company  of  Oregon,  the  stock  of  which  was 
distributed  40  per  cent  to  the  Navigation  Company,  40  per 
cent  to  the  Northern  Pacific  Railroad,  and  20  per  cent  to 
the  (!)regon  &  California.  The  terminals  at  St.  Paul  and 
^Minneapolis  had  been  secured  by  the  formation  and  lease 
of  the  St.  Paul  &  Northern  Pacific  Railway,  providing  for 
a  line  from  Brainerd,  on  the  Northern  Pacific,  to  the  cities 
mentioned,  which  line  we  announced  last  week  had  been 
finally  completed  and  turned  over  to  the  Northern  Pacific 
on  the  1st  of  July.  Previously  the  St.  Paul  Jlinneapolis 
&  Manitoba  had  to  be  relied  upon  for  an  entrance  into 
Minneapolis  and  St.  Paul.  Mr.  MUard's  plans  were  very 
comprehensive  and  far-reaching,  and  it  will  be  seen  that 
they  have  now  enabled  the  Northern  Pacific  to  become  a 
complete  trans-continental  line  from  Duluth,  Minneapolis 
and  St.  Paul  at  one  extremity  to  Portland  at  the  other. 
Moreover,  work  is  being  pushed  on  the  Cascade  Division, 
across  Washington  Territory,  so  that  ultimately  the  road 
will  also  have  a  direct  line  to  Puget  Sound  inste  d  of  the 
indirect  and  round-about  line  via  Portland,  which  is  the 
only  one  it  now  has. 

As  to  whether  the  lease  is  likely  to  prove  profitable  or 
burdensome  to  the  lessee,  a  few  figures  will  help  to  form  a 
correct  opinion.  We  showed  in  an  article  in  our  issue  of 
May  1 7  that  the  year's  operations  (fiscal  year  ended  June 
30)  were  likely  to  result  in  a  deficit  in  meeting  the  pay- 
ments out  of  earnings,  but  that  was  because  dividends  to 


8J  per  cent  in  the  aggregate  had  been  paid,  against  the  6- 
per  cent  which  is  the  present  rate  of  distribution. 
This  is  to  be  the  rate  at  first,  too,  under  the  leased  the 
terms  as  given  being  G  per  cent  for  two  years,  7  per 
cent  for  three  years  and  tlfen  8  per  cent.  Since  we  wrote 
our  article,  however,  it  has  transpired  that  the  Navigation 
Company  has  abrogated,  or  seeks  to  abrogate,  the  lease  of 
the  (Jregonian  narrow  guage,  which  has  proved  very 
onerous,  and  which,  if  annulled,  would  effect  a  very 
important  savmg  to  the  Navigation  Company.  In  the 
fiscal  year  1882-3  (it  is  too  early  yet  for  a  report  for  the 
year  1883-4)  this  narrow  guage  system  earned  $54,478 
gross  at  an  expense  of  $81,936,  leaving  a  balance  on  the 
wrong  side  of  $27,458,  to  which  should  be  added  the 
lease  rental  of  $145,429,  making  a  total  loss  to  the  lessee 
of  $172,887.  In  this  same  year  the  Navigation  Company 
had  a  surplus  of  $226,284  above  interest,  taxes,  rentals, 
sinking  funds,  and  the  amount  paid  out  for  dividends, 
which  latter  figured  for  ,$1,584,000.  Had  the  company 
been  without  the  Oregonian  system  the  surplus  would 
have  been  $399,171.  With  this  as  a  basis,  we  may 
arrive  at  some  idea  of  the  results  of  the  lease  of  the 
Navigation  Company  at  6  per  cent  on  its  stock. 

As  stated,  the  report  for  the  fiscal  year  ended  with  the 
first  of  the  present  July  has  not  yet  been  prepared,  but 
from  the  monthly  statements  of  earnings  and  expen.ses  we 
know  that  for  the  eleven  months  ended  the  3 1  st  of  May 
there  was  a  comparative  loss  in  net  of  $75,355.  We  know 
nothing  about  the  figures  for  June,  but  suppose  there 
should  be  a  further  loss  in  this  month  of  $24,000;  that 
would  give  $99,000  in  all,  and  would  reduce  the  above 
surplus  of  $399,171  to  $300,000.  Starting  from  this  point 
to  estimate  the  result  to  the  lessee  during  the  current  fiscal 
year,  1884-5,  we  would  have  first  of  all  $72,000  increase 
in  charges  that  we  did  not  have  in  1882-3,  being  the  40 
per  cent  for  which  the  Navigation  Company  is  responsible 
of  the  6  per  cent  interest  on  the  $3,000,000  Northern  Pacific 
Terminal  Company  bonds  which  have  been  issued.  Then  the 
Navigation  Company  has  lately  issued  three  millions  of  its 
own  gold  debenture  bonds  for  the  completion  of  the  Biker 
City  extension.  These  bonds  tear  7  per  cent  interest,  and 
would  therefore  call  for  $210,000  annually.  Add  this  to 
$72,000,  and  we  have  a  total  increase  in  charges  beyond 
the  amount  paid  in  1882-3  (which  has  been  assumed  as  a 
basis)  of  $282,000.  On  the  other  hand,  the  amount 
required  for  dividends  will  be  less  than  was  paid  in  that 
year.  Six  per  cent  on  24  millions  stock  would  call  for 
only  $1,440,000,  while  in  1883  the  aggregate  of  dividends 
was  $1,584,000.  Offsetting  this  $144,000  decrease  in  the 
dividend  requirement  against  the  ,$282,000  increase  in 
charges,  leaves  a  net  increase  of  $138,000  in  the  call  for 
interest,  to  meet  which  there  is  the  above  surplus  of 
$300,000.  The  conclusion,  then,  is  that  on  the  basis  of  the 
past  year's  net  earnings,  and  with  interest  and  charges 
computed  on  the  amount  of  debt  now  outstanding,  and 
with  the  Oregonian  lease  considered  as  annulled,  the  6  per 
cent  dividends  which  the  Northern  Pacific  proposes  to 
assume  on  the  Navigation  Company's  stock  would  entail 
no  loss  upon  it. 


Alabama  N.  0.  Tex.  &  Pacific  Junction.— This  Company, 
controlling  what  is  commonly  known  as  the  Erlanger  system 
ofroads,  has  just  completed  its  line  to  Shreveport,  La.,  and 
its  bridge  over  the  Red  River  at  that  point.  The  name  of  that 
division  of  t)ie  company's  roads  is  the  Vicksburg  .Shreveport 
&  Pacific,  and  for  many  years  past  it  has  been  a  wonder  to  the 
observer  of  railroad  progress  that  the  comparatively  short  link 
connecting  the  whole  railroad  system  of  Northern  Texas  with 
the  railroads  east  of  the  Mississippi,  via  Vicksburg.  tihouH 
remain  unfinished.  The  old  portions  of  the  track  will  now  be 
raised  and  improved,  and  the  wliole  line  jiut  in  ortler  for  a 
heavy  traffic. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 
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[From  onr  own  oorrespourtent.J 

London,  Saturday,  July  5,  1884. 

The  -vveather  during  the  past  -week  has  been  very  brilliant, 
and  although  rain  U  wanted  for  certain  crops,  the  prosjiect, 
taken  a  whole,  and  in  an  agricultural  point  of  view,  is  very 
satisfactory.  There  has  been  no  general  fall  of  rain,  but  there 
have  been  numerous  local  showers  and  storms,  which  have 
been  productive  of  great  benefit,  more  especially  to  the  late- 
sown  crops.  Wheat  promises  well,  and  as  far  as  potatoes 
are  concerned  the  yield  promises  to  be  more  than  usually 
abundant.  The  reports  from  abroad  regarding  the  crops  are 
also  very  satisfactory,  and  there  is  every  reason  for  believing 
in  a  continuance  of  cheap  food.  This  should  exercise  consid- 
erable influence,  and  there  is  in  consequence  a  belief  in  a  move 
prosperous  future. 

The  money  market  during  the  past  week  has  assumed  a  very 
easy  appearance.  The  demand  for  short  loans  has  been  quite 
limited,  and  the  rate  is  quite  nominal  at  about  %  per  cent. 
As  far  as  discount  accommodation  is  concerned,  there  is  ex- 
treme ease.  The  rates  have  been  falling  away  throughout 
the  week,  and  the  quotation  for  three  months'  bills  is  only 
about  IM  per  cent.  Some  transactions  have,  in  fact,  been 
reported  at  as  low  a  figure  as  IJg  per  cent.  Money  will  be 
soon  required  for  harvest  purposes,  as  the  cutting  of  wheat 
in  the  south  of  England  will  not  be  long  delayed.  If  the 
present  weather  should  continue,  the  cost  of  harvesting  will 
be  small.  This  can  be  already  applied  to  the  hay  harvest, 
which  is  makmg  rapid  progress  ;  and  if  this  should  be  also 
applied  to  wheat  and  other  cereals,  farmers  will  not  be  at  any 
great  expense  this  season. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  fiive  weeks : 
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Although  it  cannot  be  said  that  business  isinany  way  active, 
it  may  be  very  safely  asserted  that  there  has  been  an  improve- 
ment in  the  condition  of  things.  How  far  this  is  likely  to 
prove  to  be  permanent  is  quite  an  open  question,  and  this  is  a 
cause  for  much  discussion  and  anxiety,  because  we  have  so 
very  frequently  been  disappointed.  Prices  have  now  reached 
so  very  low  a  point  that  any  further  reduction  is  regarded  as 
doubtful,  more  e.specially  as  the  weather  is  so  propi- 
tious in  most  respects.  We  have  no  rumors  of  impend- 
ing failures  of  any  serious  importance.  On  the  contrary,  it 
is  the  general  opinion  that  the  stability  of  business,  both 
commercially  and  financially,  is  greater  than  it  has  been  for  a 
long  time  past.  During  the  current  month— a  month  of  holi- 
day making— business  may  be  expected  to  rule  quiet,  but  there 
appear  to  jbe  some  distinctive  signs  of  an  improved  feeling, 
which,  it  is  to  be  hoped,  will  be  maintained,  and  which 
will  develop  into  something   substantial.      The  reasons  for 


improvement  are  even    greater    than    they    were,    and    we 

naturally  expect  some  beneficial  result, — not  immediately,  but 

at  all  events  in  the  autumn. 

The  following  return  shows  the  present  position  of   the 

Bank  of  England,   the  Bank  rate  of  discount,  the  price  of 

consols,  the  average  quotation  for  English  wheat,  the  price  of 

middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 

and  the  Clearing  House  return  for  the  past  week,  compared 

with  previous  years: 

1884.  18S3.  1882.  1881. 

Cironlation 26,468.895  26.666,970  26,984.925  27.547.970 

Public  deposits 9,367,951  8,860,966  8.971,474  6.479,995 

Other  deposits 24.207,928  23,209,441  27,577, SOS  27,440.383 

Governm'tseeiu-ities.   13,582.199  12,973,048  15,05i),990  15.789.339 

Other  securities 23,543.98^  25.656.496  26.643,377  21,108.985 

Res'veofnotes&coin  14,356,788  11,349,.565  12  877,673  15,125,43  2 
Coin   and   bullion  in 

both  departments..  25,075,683  22,266,535  24,092.598  26,921.402 
Proportion  of  reserve 

to  liabilities 42i2p.  c.  35'8p.  c.  35  p.  e.  44>4p.  c. 

Bankrate 2  p.  c.  4  p.  c.  3  p.  e.  2>a  i>.  o. 

Consols 9915,6  lOOis  997gxd  lOlie 

Eng.  wheat,  av.  price         378.  4d.  428.  2d.  46s.  1  Id.  45s.  4d. 

Itld.  Upland  cotton..             65|.>d.  t>»,f,rl.  C"fil.  63inti. 

No.  40  mule  twist....              9i5sd-  9%il.  lO^d.  lOMd. 

Clearius-Houseret'n. 140,994,000  153,399,009  177,860,000  133,651.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 
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The  following  remarks  by  Messrs.  Pixley  &  Abell  apply 
to  the  bullion  market,  and  relate  to  the  past  week  : 

Gold— With  10  Rrent  arrivals  anil  a  stro -k  demand  for  export,  gold 
has  coutinu-  d  extremely  hnu  The  Uauk  has  soK  durins  the  week 
£250.000.  of  which  £150,000  was  in  bar  gold  for  Canada,  via  New 
York,  and  J£10'.',00  1  in  sovereigns  for  Montreal,  direct  per  Dominion 
Line  steamer  sailing  tliis  day.  The  arrivals  are  :  JE'J4,000  from  West 
Indies,  £  ^,500  from  Australia,  £3,000  from  Buenos  Ayres.  £3,400  from 
the  C  ipe  of  Good  Hope  :  total,  £43,900.  The  "  V.alett-a"  takes  *46,700, 
and  the -'Indus"  £25.000.  to  India. 

Silver  since  our  last  has  hardened  cousiderably.  The  amounts  ex 
"Nile"  and"Buft'on"  were  sold  at  505sd.  Latorthe  Indiiinexohnnges  were 
firmer,  and  this,  together  with  the  small  amount  available,  caused  the 
price  to  rise  to  50%d.,  which  we  give  this  day  as  our  quotation.  The 
chief  amounts  to  hand  are:  E-c  "  Nile  "  from  West  Indies.  £32.000  ; 
"  Buffon  "  from  River  Plate,  £"5,000 ;  "  City  of  Berlin  "  from  New  York, 
£30,000;  "ramar"  from  Brazil,  £1,000;  totsil,  £138,000.  The  P.  &  O. 
S.  S.  "Valetta"  takes  £130,400  and  the  China  boat,  sailing  today, 
£10,000,  to  India. 

Mexican  dollars  to  the  amount  of  £80,000  were  brought  by  the  West 
India  steamer  "Nile,"  and  realized  SO'gd.peroz.  Since  then  there  have 
been  no  arrivals,  and  should  any  now  come  to  hand  they  would  no 
doubt  realize  slightly  higher  rates.  The  P.  &  O.  steamer  takes  £109,020 
to  China  and  the  Straits. 

The  quotations  for  bulUon  are  reported  as  follows: 


Bar  gold,  fine — oz. 
Bar  gold.  coDtain'g 
20  dwts.  silver..oz. 
Span,  doubloons. oz. 
S.Am.doubloons.oz. 
tJ. 8.  gold  coin...oz. 
<5er.gold  eoin...oz. 


Price  of  Gold. 


July  3. 


77  10 

77  IIH 

78  sa 


June  26. 


77  10 

77  UH 

78  3'< 


Bar  silver,  fine.. oz. 
Bar  silver.contaln- 
Ing  5  grs.  gold-.oz. 
Cake  silver  ...oz. 
Mexican  dols...o£. 
Chilian  dots oz. 


Price  of  Silver. 


July  3    I  June  26. 


d. 
5»H 


51« 
54« 


d. 
50« 

51 

54« 
6UH 


Owing  to  adequate  importations  and  to  liberal  supplies  of 
produce  afloat,  together  with  the  fineness  of  the  weather, 
the  wheat  trade  has  been  very  quiet,  but  without  material 
change  in  prices.  Millers  are  operating  cautiously,  and  are 
only  supplying  actual  wants.  They  pursue  that  policy  because 
in  a  few  weeks'  time  they  expect  to  have  offered  to  them  a  selec- 
tion of  excellent  wheat  which  they  hope  to  purchase  on  very 
moderate  terms.  The  wheat  crop  in  the  southern  counties  of 
England  is  ripening  rapidly,  but  the  rain  which  is  now  falling 
in  the  London  district,  and  which  we  are  oflicially  informed  ig 
not  likely  to  bo  protractedly  heavj-,  will  be  calculated  to  check 
an  advance  to  hasty  maturity,  and  will  not  only  benefit  wheat, 
but  will  also  be  of  great  benefit  to  the  later-sown  crops.  Not 
only  is  there  no  reason  for  despondency,  but  on  the  contrary 
a  hopeful  view  should  be  taken  of  the  future. 

The  following  are  the  estimated  stocks  of  wheat,  flour  and 
Indian  corn  afloat  : 

At  present.         Last  week.         Last  year.  1882. 

Wheat qrs.  1,912,500  1,7.)9.000  1,650.000  1,887,000 

Flonr -205,000  227,000  185.000  178,000 

Indian  corn 331,000  419,000  377,(J00  301,500 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  44 
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weeks  of  the  sejison,  the  sales  of  home-grown  wheat  the 
average  price  of  English  wheat,  the  visible  supply  of 
wheat  ill  the  United  States,  and  the  quantity  of  wheat  and 
iloiir  afloat  to  the  United  Kingdom,  compared  with  previous 
8eiison.s  : 

OIPORT8. 


Wheat.... 
Barley.... 

Oats 

Peas 

Boans 


1883-81. 

owt.  41.791,570 

13.241.163 

10,121,522 

1,510,292 

2,395,597 

Iiiillanoum 22.742,207 

Flour 12,613,816 

Supplies  available  for  consumption  (44 
stocks  of  foreign  produce  on  September  1 

1883-84.  188283. 

Iini>ort8of  wUeat.cwt.41,7!)l,?il9    56.891,104 

Imports  of  flour 12,t)13,816    14,543,10i 

0al«a   of    home-grown 
produce 37,131,900 


1882-83. 
50.,S9l,104 
14,721,211 
12,982.471 
1,876,679 
2,588.561 
18,951,370 
14,013,408 


1881-82.  1880-81. 

,50,138,560  48,617.8  m 

11,791,317  10,145,315 

9,115.268  8,060,8  27 

1,835,061  2,120.(102 

1,626,617  2,115,150 

19,310,^63  29,0iia,MI« 

8,339,369  10,90J,030 

weeks),  not  including 


1891-82. 

50,138,560 

8,339,369 


1880-sl. 
48.617,818 
10,9..3,03U 


39.977,930    30,,577,456    26,339,600 


89,055,385    85,980,473 

45s.  9d.  43s.  2(). 

10,OJO,000    17,200,000 


Total 91,537.235  111,112,412 

Av'sre  price  of  fingllsh 

wheat  forscason.qrs.      38i.  91.  41.s.  8il. 

Vislhlo  .supply  of  whrat 

lu  the  U.  S hush.  14,909,000    20,000.000 

aopply  of  whe.it  aud 

flour  Hflnat  to  United 

KtUKdoni  .iiuarters.   2,026,000       1,907,000      2,111,000  

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  44  weeks  of  the  .season,  together  with  the  average  prices 
realized,  compared  with  previous  seasons,  are  shown  in  the 
following  statement: 

SAi-es. 


1833-4. 

Wheat qrs.  2,570.677 

Barley 2,047,912 

Oats 486.322 


1882-3. 
2,30!3.419 
1,913.127 

261,394 

AVEKAGE   PRICES. 

1883-4.  1882-3. 

».    d  s.     d. 

Wheat perqr.    33     H  41    8 

Barley 31    7  33    0 

Oats 20    1  21    5 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  under. 


1881-2. 
1,764.081 
1,618,461 

213,255 

18S0-1. 
1,520,742 

1,676,407 
165,508 

1831-2. 
a.    (t. 
15    9 
31    7 
21    5 

1830-1. 
g.    d. 
43    2 
32    7 
21    0 

1833 1 

Wheat owt.  37,131.i?()0 


1882-3. 
39.977,930 


1881-2. 
30,577,4i6 


1880-1. 
26,359,600 


EdsUbU   Market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  18: 


London. 

Sat. 

Mon. 

5013^ 

Tuu. 

Wed. 

Thura. 

'   50% 

Silver,  per  or d. 

SOiSi, 

6013,  „ 

5013,8 

5013i3 

Consol  a  for  money 

10J5,e 

lOO'Jie  ,10014 

lOUia 

10J3a     1007.  • 

Consols  for  account 

1005i9 

lOOSiu    100% 

loo's 

IOOI2        1007,5 

Fr'ch  rentes  (in  Paris)  fr 

76-45 

:76-50 

76-75 

76-77      .. 

U.  8.  4^23  of  1891 

114 

1153s 

115 

II5I4 

11538 

I1519 

U.S.  4s  of  1907 

\2i\ 

12278 

122=8 

123 

I-J3I9 

1-2319 

Canadian  Paoiflo 

■  4558 

45>a 

46 

46 

45% 

45% 

Ohio.  Mil.  &  St.  Paul.... 

6919 

7014 

70% 

723a 

713a 

72 13 

Erie,  oommon  stock 

13»8 

13% 

135e 

13% 

13=8 

13=8 

nilnols  Central 

I2II9 

121% 

122% 

123% 

12419 

12158 

Pennsylvania 

55 '9 

56 

56% 

5638 

5618 

56 

Philadelphia  &  Reading 

IZifl 

1219 

I2I9 

131s 

12% 

1278 

New  York  Central 

lOlis 

104       |104'8 

10538 

105 

105>« 

Liverpool. 

Sat. 

Jfon. 

Titet. 

Wed. 

Thum. 

Pri. 

*.    d. 

«.    d. 

I.    d. 

:    d. 

s.    d. 

t.    d. 

Flonr  (ex.  State). 100  lb. 

11    0 

11    0 

11    0 

11    0 

11    0 

11    0 

Wheat,  No.  l,wh.     " 

8    7 

8    7 

8    7 

8    7 

8    7 

8    7 

Spring,  No.  2,  u.     " 
Winter.  South,  n    " 

7    4 

7    4 

7    5 

7    5 

7    5 

7    5 

9    8 

9    8 

9    8 

9    8 

9    8 

9    8 

Winter,  West.,  n    " 

7    8 

7    8 

7    8 

7    8 

7    8 

7    8 

Cal.,  No.  1 " 

8    0 

8    0 

8    0 

8    0 

8    0 

8    0 

Cal.,  No.  2 " 

7    6 

7    5 

7    6 

7    6 

7    6 

7    6 

Corn,  mix.,  old...     " 

Com,  mix.,  new..     ■' 

5    2% 

5    2-9 

5    2 

5    119 

5    II9 

5    2 

Pork,  West.  mess. .  p  bbl 

64    0 

64    0 

64    0 

64    0 

64    0 

64    0 

Bacon,  long  clear 40    0 

40    0 

40    0 

10    0 

39    6 

39    6 

Beef,  pr.  mess,  new,S  tc  75    0 

75    0 

75    0 

75    0 

75    0 

77    0 

Lard.prlme  West.  Sowtl33    6 

38    3 

33    0 

38    0 

38    0 

33    (1 

Olieese.  Air.,  choice 1 19    0 

49    0    |49    0 

19    G    1 

49    0      18    0 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $6,858,808,  against  .|7,.').i6,732  the  pre- 
•  ceding  week  and  $6,197,112  two  weeks  previous.  The  exports 
for  the  week  ended  July  \n  amounted  to  |7, 073, 101,  against 
|6,8.>0.")93  last  week  and  -$5,923, 151  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  10,  and  for  the  week  ending  (for  general 
merchandise)  July  11;  also  totals  since  the  beginning  of  the 
first  week  in  Jaii^iary: 

FOBBION  IMPORTS  AT  NEW  TORK. 


For  Week. 


Dry  goods 

Gen'T  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  goods 

Clen'I  mer'dlse.. 


ToUl  23  weeks. 


1881. 


«2,955,7.i0 
6,320,96ii 


$9,276,721 

$57, 199,'^60 
173,59  1,28  i 


1882. 


$2,582,017 
7,570,451 


$10,152,171 

♦71,080,690 
20J,>j73,439 


1883. 


$2,300,931 
7,061,981 


$9,362,915 

$66,716,692 
182,66^,766 


1881. 


$1,631,713 
3,227,093 


$6,858,300 

$61,729,093 
171,996,617 


$236,725,710 


.  $231,093.613  $271. 95''.1  291*219.41^.453 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports  of  dry  goods  for  one  week  later. 


The  following  is  a  statement  of  tho  exports  (exclusive  of 
specie)  from  the  i)ort  of  New  York  to  foreign  ports  for  the 
week  ending  July  15,  1884,  and  from  January  1  to  date: 

BXPOR-m  FROM  WEW  TORK  FOB  THB  WBBK. 


1881. 

18U2. 

1883. 

$0,039,319 
182,7a9,582 

*188.767,90I 

1884. 

For  the  week... 
Prav.  reported.. 

«7,369,«3l 
198,873,881 

$6,728,132 
166,'^80,114 

$7,073,101 
158,793.397 

Total  28  weeks. 

»206,245,712  $173,309,246 

$165,866,488 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  12,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 


BIPORTS  and  imports  of  SP8CIB  XT  KKW  TORK. 

Sold. 

JBxportt.                1              ImporU. 

Week. 

Si7iceJan.l,       Week. 

SiticeJan.!. 

Glreat  Britain 

$1,772 

37;6bo 

74148 

$26,467,020     $7i!9,975 

4,392,821            

,,.l,Ci8,'l20            

3,884.145        281,888 

7.0OO            3,000 

638.2-'4            3,120 

759,303            

$1,216,625 
2,380,946 
1,626.101 

Germany ........  ... 

West  Indies ; 

.Mexico 

3,000 

137,614 

650 

South  America 

All  other  countries. . . 

Tstal  1884 

XoUl  1883 

Total  1882 

$16,720 

7.189 

10,030 

$37,763,299  $1,017,981 

226,079           11,152 

29,817,169          10,156 

$6,960,53 1 

4,907,703 

618,157 

Silver. 

areat  Britain 

France .... 

$261,600 
13.600 

$6,178,881 
^tn  aaa 

* 

9,538 

18.441 

32,111 

583 

$1,068 

(Jerman ,-  ... 

1 1  000              ^^  rati 

46.590 

369,807 

1,501,609 

97,605 

26,409 

West  Indies 

2,i&i 

32,110 

203,817 

43.361 

83,990 

Mexico 

South  America 

AU  other  countries . . . 

Total  1884 

Total  1883 

Total  1882 

S28S,391 
273,280 
249,000 

$7,173,853 
7,360.463 

0,251.963 

.»  60,670 

142,201 

4,641 

»2,043,088 
2, i  3 1, 189 
1,398.845 

Of  the  above  imports  for  the  week  in  1884,  |3,920  were 
American  gold  coin  and  $7,636  American  silver  coin.  Of  the 
exports  during  the  same  time,  $44,918  were  American  gola 
coin. 

FoREiaN  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  YORK. 


1SS4. 


Dry 
Goods. 


General 
Merchan- 
dise. 


January... 
February  . . 

March 

April 

May 

June 


Total.. 


*         \         i  $ 

13,598.890  28,893.814  39,997.704 

11,397,884  28,175,206  39,573,030 ! 

11,319,423  81,394,0611  42,713.489 

9.793.203  25,759,7331  35,557,93s' 

5,754.403  32.716,823!  38,471.228' 

6,81-1,040  28,012,003  31,8:2,138' 


58,178.788 


172.456.737'230,f  3.0,525 


18S3. 


Dm 
Ooods. 


13,343,312 
18,730.717 
12,323,!)74 
7,948,038 
7,42B.S03 
6,963,886 


ai,742,6-28 


General 
Merchan- 
dise. 


«  * 

27,915,300  ll,26l),612 

20,74(1.010!  40,479,727 

29,8o4.3S7j  48,182.781 

20.148,3981  37,090.434 

29.813,4571  88,6,39.780 

38,114,B95  43,078.581 


178.989.217  210.731.875 


EXPORTS  FROlf  NEW  YORK. 

Total  Merchandise. 


Months. 


Jinuary... 
February  . 
March  .... 

April    

May 

iune 


Total . 


28.792.785 
23,63  t,8B0 
23,0OT,9BS 
83,835,838 
24.068,389 
29.4&1.089 


...  150.790,779  173.600.0B-1 


88.891,982 
28,428.380 
32,094.694 
28,101,404 
27,237,663 
27,857,811 


CUSTOMS  RECEIPTS. 

At  New  York. 


January  . 
February.. 

March 

April 

May 

June 


11.782.029 

18,064,811 

11,480.786 

9,840,828 

9,299.'i87 
9,455,848 


1SS3. 


18,574,838 
18,191,603 
12.438,301 
9,194,383 
8,148.813 
13,624,534 

Total B.-).858.BKS!  8.8.i:2.j7_ 


LonisTlllc  &  Nashville. — The  directors  of  the  Louisville  & 
Nashville  Railroad  met  July  17,  and  discussed  the  plan  for 
the  financial  relief  of  the  road.  They  did  not  agree  upon  the 
plan  and  adjourned  until  next  Monday.  The  proposed  plan, 
it  is  stated,  provides  for  the  issue  of  collateral  trust  bonds 
to  the  amount  of  $5,000,030.  protected  by  securities  belonging 
to  the  company. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  tl  e 
Stock  Exchange,  were  sold  at  auction  tlxis  week  by  MeadS. 
Adrian  H.  MuUer  &  Son: 


Shareg. 

150  Bank  of  Coiuuierce 146% 

1  10  4th  National  Bank 113% 

iOOBmkof  America I6214 

1.50  Amerii-au  E.t.  Nat.  Bk...l25S!i 

50  llnion  lYust  Co 30D 

100  Central  Pk.  North  &  East 

River  RR.  Co 132-133 

100  Unltol  Slates  Trust  Co.. 490 
77I3  Mechank-s'  ATrads'  Bk.lOOHs 

15  wassuu  Bank 130 

12  Wiiml)g,  Ga*-l,litht  Co. ...Ill's 
10  N.  Y.  Fire  &  Mar.  Ins.  Co.  73>a 

26  Knickerb'lfcr  Fh-e  Ins.Co.  82>s 

27  JF.tnn  Fire  Ins.  Co.... for $4  50 
98  Nat.  Batch's' &Dr'v8'Bl!.W4'« 
17  C-utral  National  Bank. ..115 

7  Nat.  Shoe  &  Leather  Bk.]:)6is 

12  National  City  Bank 291 

ISOOrltntal  Bank 15oia-l50 

150  Nat.  Batch's'  i  Dr'v's  Bk.l  ISH 


Shares. 

20  Hanover  Nat.  Bk 149 

29  Mercantile  Trust  Co 130 

150  Iron  Steamboat  Co 9 

Bonds 
$1,C00  3o.  Minn.  RK.  Co.  2d 

Mortg.  Conv for  $131 

$7,000  V».  &  Tcon.  RR.  Co. 

89,  mortg.  due  1900 115 

$1,000  .Schenect'y  &  Onanes- 

burir  RK.,  Ist,  6s,  due 

1921 lOCe 

$500  Midland  RR.  of  N.  J., 

Ist,  6s,  due  1910 Si's 

$1,000  MIssiss'pt  &  Tenn.  RR. 

8s,  Cms.  M.,  due  1902. 

(Series  B.) 102 

$1,000  South  Side  KR.  Co.  of 

I.«ne  lal.,   1st,  78,  ».  f., 

due  19J0,    No".,  1877, 

Coupon  on 36% 
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DIVIDENDS. 

The  following  diTJdenda  have  recently  heen  annoimcefl  : 


Ifame  of  Company. 


Railroads.   . 

Illinois  Central 

Mill  Creek  &.  Miue  Hill 

Mt.  Carlion  &  Fort  Carbon 

St.  Paul  &  Dill ,  pf.(pay.in  pref  stk) 

ScImylkiU  Valley  NaT.  &  R 

Staten  Island 

Insnrance. 

American  i'irc 

Mutual  Fire 

Peter  Cooper  Fire 

Phenix 

Williaoislnirp  City  Fire 

MIscellaueous. 
Pacific  Mail  as.  Co.  (guar.) 


Per 
Cent. 


TT/ien 
Payaote.] 


Books  Oloted. 
(Days  inclusive. ) 


Sept.  1 

July  l.'i 

July  1.^, 

Auk.  1 

21s     July  !•• 

1        July  21 


Aug.  14  to  Sept.  4 


5 
6 
6 
5 
10 

Ik 


July  1  to  Aug.    14 
j  uly ■  is '  to 


July  14 
Auff.  5 
July  21 
On  deui. 
On  deui. 


Ang.      1  July  22   to  Aug.  1 


SEW    YORK.    FRIDAY,    JULY  18,  1S84-5   P.    M. 

The  Money  Market  and  Financial  Situation.— The  bank 
statement  of  July  12  attracted  much  attention  by  the  large 
increase  of  $7,550,300  in  the  surplus  reserve,  making  the  total 
surplus  $23,853,000,  against  |8,517,925  at  this  time  in  1883 
and  $10,5.59,950  in  1882.  Some  criticism  has  been  made  on  tlie 
action  of  the  banks  as  pursuing  a  too  conservative  course  in 
declining  discounts  to  merchants  on  single-name  paper.  We 
do  not  telieve  that  our  bank  officers  are  inclined  to  be  illiberal, 
and  attention  having  being  called  to  the  subject,  they  will  no 
doubt  grant  discounts  in  every  case  where  the  showing  of  assets 
warrants  it. 

TI  e  failures  of  Halsted,  Haines  &  Co.  and  Edmund  Yard,  Jr. 
&  Co. ,  in  the  dry  goods  trade,  and  of  Fletcher  &  Sharpe,  bankers 
in  Indianapolis,  have  had  no  great  effect  on  our  financial  mar- 
kets. 

An  attempt  is  made  sometimes  to  force  an  analogy  between 
the  crisis  of  1873  and  the  recent  stock  panic  of  1884.  But 
liowever  great  or  small  may  be  the  disasters  of  the  current 
year,  we  protest  against  any  attempt  to  draw  positive  conclu- 
sions from  the  course  of  affairs  following  the  crisis  of  Septem- 
ber, 1873.  The  financial  situation  of  the  country  is  now  quite 
different ;  the  railroad  situation  is  entirely  different  ;  and  any 
advice  to  shape  business  tran.sactions  ou  an  assumed  basis  of 
affairs  that  is  supposed  to  be  similar  to  that  of  1873  will  prob- 
ably lead  those  who  follow  it  into  serious  errors. 
■4  The  crop  reports  from  the  West  continue  to  be  of  the  most 
encouraging  nature,  and  if  the  good  weather  continues,  the 
yield  of  wheat  and  corn  in  1884  will  probably  exceed  that  of 
any  former  year.  Each  day  of  good  weather  now  adds  mil- 
lions of  bushels  to  the  wlieat  harvest. 

Rates  for  call  loans  durina;  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  J  2  to  3  per  cent,  and  to-day  at  1}^  to  3  per 
cent.     Prime  commercial  paper  is  quoted  at  5i^^@6^<  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £136,483,  aud  the  percentage  of  reserve  to 
liabilities  was  44?3'  ;  the  discount  rate  remains  at  2  per  cent. 
The  Bank  of  France  lost  2,075,000  francs  in  gold  and  gained 
33,000  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
July  12,  showed  an  increase  in  surplus  reserve  of  $7,550,200, 
the  total  surplus  being  $33,853,000,  against  $16,303,800the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  ia  the 
averages  of  the  New  York  Clearing  House  banks. 


1884. 
Jilli/  12. 


Loans  and  (lis. 

Specie 

Circulation . . . 
Netdepo.'tits.. 
Legal  tenders. 

■Legal  reserve 
Reserve  held. 


528a,^l7.100 

68,01-2,KOO 

14,470.100 
209.552.000  [no. 

30.128.400  Inc. 


Differences  fr*m\ 
Previous  Week., 


1883. 
■Jul!/  14. 


1882. 
July  15. 


Dec  $2,791,800  $329,83!»,.30O 
[no . 


■60,800 
32.500 
9,248,000 
2,101,400 


61,S17,200 

15,.527.20( 

327,320.700 

23,532,400 


$74,88S,OOn|[no.$e,312.O00    $31,831,875 
98,741,000, luo.  9,St)2,200[     90,349,600 


$324,806,200 
(;5.929.300 
18.'206,3O0 

321.601,800 
25.u31,t00 

$80,400,950 
90.960.900 


Sitrplns $23,8.53,0001  [no  ..t7,550.200i     $8,517,925    $10,559,950 


Excliange. — The  demand  for  sterling  bills  has  been  par- 
ticularly dull  this  week,  and  rates  are  a  shade  easier.  There 
lias  been  little  of  importance  bearing  upon  the  exchange 
market,  and  at  times  the  bills  against  securities  appeared  in 
more  abundant  supply. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers"  60  days  sterling,  4  8314;  demand,  4  85@4  85}^.  Cables, 
4  85}.^@4  8'r)4.  Commercial  bills,  4  81@4  813>^.  Continental 
bills  were:  Francs,  5  31(a5  20-^^  and  5  18's;  reichsmarks,  94'i(ffl 
943^  and  94J4;@94;^  ;  guilders,  3934:@39)^  and  40@40i^. 

The  following  were  the  rates  of  Domestic  Exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
ij  premium,  selling  >i  premium;  Charleston,  buying  p.ar, 
selling  3-16@)^  premium;  Boston,  10@13  discount;  New 
Orleans  commercial  150  premium,  bank  200  premium,  St. 
Louis,  100  discount. 

The  posted  rates  of  leading;  bankers  on  Friday  are  as  follows: 


July  18. 


Demand. 


Prime  bankers' sterling  bills  on  London.., 

Prime  commercial 

Documentary  oommeroial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiolimarks) 


United  States  Bonds. — The  government  bond  market  con- 
tinues to  be  strong  on  the  long-date  issues,  and  the  4  per  cents 
of  1907  show  a  gain  of  nearly  V  per  cent  in  the  week.  The  S 
per  cents  were  barely  steady  tiU  to-day,  when  they  became 
firmer. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4)as,l89l 
4i«s,  1891 
4«,  1907.. 
48,1907.. 
3s,  option 
6s,  our'cy, 
6i,  our'cy, 
6s,  onr'oy, 
6  ^,  our'cy, 
6s,  onr'oy. 


U.S. 
95. 
96. 
97. 
98. 
99. 


..reg. 
.ooup. 
..reg, 
coup 
..reg 
..reg 
-■reg, 
..reg, 
..reg 
.ree 


InlereM 
Periods. 


Q.-Mar. 

Q.-Mar. 

.-Jan. 


July     July 
12.        14. 


July  I  July 
15.         16 


July     Jul  If 
17.        18. 


112% 
I1214, 
ll95e 
-Jan.  I  11912 
Feb.  *:00 


&  J. 

&  J. 

A  J 

&  J 

A  J 


■123 
'125 
127 
■129 
>131 


•11214  *112M*1'.J%*112'^^' 

»112l4'112l4    '11238     11238' 

11958*11!''8  '20  -12014 
11934'  llO^S  120>4'  I20I4 
10014*10018  "lOOis  -100 


•123 
*125 
•127 
"129 
»131 


123 

|'125 
'1'27 
•129 

1*131 


•124 
•126 
*12S 
*130 
"ISJ 


■124 
•126 
*128 
•130 
-130 


112% 

11238 

I2014 

I2OI4 

10014 

124 

126 

128 

130 

132 


♦  Tills  Is  the  price  bid  at  the  morning  board;  no  sale  was  mads. 

State  and  Railroad  Bonds.— There  is  nothing  worthy  of  not© 
in  State  bonds.  Railroad  bonds  show  a  general  improvement, 
and  there  is  evidently  more  confidence  that  mortgage  bonds, 
even  of  junior  issues,  will  yet  have  some  value.  'Tlie  Erie 
second  consols  have  been  decidedly  firmer,  even  while  the 
stock  was  weak.  Reading  general  mortgages  have  also 
been  stronger  in  Philadelphia.  Denver  &  Rio  Grande  Western 
mortgages  have  advanced  here  on  moderate  purcliases.  West 
Shore  bonds  have  been  prejudiced  but  slightly  by  the  suit  to 
forecloseon  theterminal  property.  Texas  &  Pacific,  RioGrande 
Division,  bonds  are  stronger,  but  will  be  in  an  uncertain  posi- 
tion until  something  definite  is  known  as  to  the  payment  of 
August  interest.  The  directors  met  to-daj'  and  discussed  the 
matter,  but  nothing  definite  was  announced. 

Railroad  and  Miscellancons  Stocks. — The  market  during 
the  week  has  been  more  notable  for  dulness  than  aiiytliing 
else.  In  twenty  days  from  this  time  the  country  will  know 
far  more  about  the  wheat  crop,  including  spring  wheat,  and 
also  about  the  stand  and  final  prospects  of  corn,  and  then  the 
freights  for  1884-85  on  the  grain-carrying  roads  will  be  a  mat- 
ter of  greater  certainty.  Heavy  crops,  cheap  food,  large 
freights,  and  large  exports  to  foreign  countries,  are  the 
elements  of  prosperity  which  we  now  want,  and  these 
will  serve  us  much  better  than  a  contracted  business  at  high 
prices. 

The  greatly  improved  tone  of  confidence  in  Wall  Street  has 
been  well  shown  in  the  small  effect  produced  tiiere  by  the  two 
failures  in  the  dry  goods  trade;  the  couclusion  is  evidently 
drawn  that  jirices  have  already  touched  bottom,  and  that  a 
few  mercantile  failures  are  not  likely  to  send  them  back 
again. 

The  short  element  in  the  market  is  still  important,  as  evi- 
denced by  the  borrowing  rates  forstocks:  and  while  some  of  the 
oldest  and  heaviest  bears  covered  their  principal  shorts  .some  time 
ago,  the  immense  profits  realized  on  that  side  ])robably  tempted 
many  small  ojierators  to  go  short  at  comparativelv  low  prices. 
This  morning  New  York  Central  lent  at  l-32@  1-16  per  diem  for 
use  ;  Lackawanna  at  1-16  ;  Manitoba  at  1-32  ;  Lake  Shore,  Cen- 
tral Pacific,  Jersey  Central,  Union  Pacific  and  Burlington  & 
Quincv  at  1-64  ;  and  St.  Paul,  Northwest  and  Western  Union 
flat  to"  1-64. 

Among  the  active  list  of  ftocks  St.  Paul  has  recently  been 
most  conspicuous,  and  while  the  sales  on  trading  from  day  to 
day  are  very  large,  it  would  not  be  sur(irising  if  tlie  remark- 
able decline  in  St.  Paul  to  58'4  in  June  had  induced  purchases 
by  some  strong  parties  who  intend  to  stay  in. 

The  Pacific  railroads  have  not  been  materially  better, 
although  the  adjournment  of  Congress  will  give  the  stocks  a 
chance  to  recover  whenever  the  earnings  and  the  condition 
of  the  companies  stimulate  buying. 

Nashville  &  Chattanooga  makes  a  very  good  exhibit  for  the 
fiscal  year  ending  June  30.  as  shown  on  another  page  ;  there 
is  only  a  little  over  $3,000,000  of  this  stock  outstanding,  as  the 
balance  is  pledged  for  the  Louisville  &  Nashville  collateral 
trust  bonds. 

The  Vanderbilt  party  is  inactive  and  stocks  not  prominent. 

Lackawanna  is  strong  on  every  rallj'. 

Texas  &  Pacific  has  teen  stronger,  and  the  road  has  gained 
by  the  completion  of  a  connecting  line  to  Shreveport  and  the 
re-opening  for  business  soon  of  its  New  Orleans  Division, 
damaged  by  the  spring  AockIs. 

In  the  last  hour  of  business  to-day  prices  were  very  strong, 
led  by  St..  Paul,  which  advanced  to  72,"8  ;  Northwest  to  92-'4  ;• 
Lake  Shore  107514;  Central  to  103i.£  ;  Lackawanna  to  110; 
Missouri  Pacific  to  971b,  &c.  The  closing  prices  were  ouly  a 
trifle  lower. 

U.  S.  Sub-Treasnry. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


July  12.. 
•'  14.. 
'•  15.. 
"  16.. 
"  17.. 
•'    18.. 

Total.... 


Receipts. 


$ 

830.428  63 

*6.078,192  79 

1,193,619  93 

960.105  53 

1,303,235  69 

1,181.618  61 


Payments. 


Balances 


Coin. 


$  $ 

1.788.652  17  117.525,340  76 
3,' 91,991  06  120.671.0  >4  91 
1,426,566  l)-!ll20.:i08,!)45  93 
1,177,002  9S,t'20,123,n72  54 
1,627.867  51  11!>.502,5H7   11 


Currency, 


9.766.522  81 
9.606.6«7  3* 
9  616.469  64 
9.413  .545  ^» 
9.715.313  li> 


1,406.315  63  119,237,160  36,   9,7j5.'r,89  95 


11.567.201  23    10.818.42»  Oil 


■  Includes  $5,000,000  gold  ccrtlfloatos  put  Into  cvsli. 
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NEW  YORK  STOCK  EXCHANUE  PRICES  FOR  WEEK  ENDINQ  JULY  IS,  AND  SINCE  JAN.  1,  1884. 


bTOCKS. 


UIOBBST    AND     LOWEST     PRICES. 


ButunUty, 
July  1?. 


KAII-K«>AI>H. 

Albl>^r>^t  .--uMiiiioli.imin... 
BoHtoii  *  N.  Y.  Air  Line,  pref. 
BnrlhiKtoli  (oil.  ll»l'Ul»A  "O. 

CAtiiulldli  i*nrlllc 

C«i mill  ^nutlnTn 

C<"liil  Kttll».v  .MIlllieil0t» 

Ceiiiralof  Newjewoy., 

CiMilnil  Paclllc 

Clit*flaiK»ake  ds  Olilo 

l)u  iKt  prof — 

1)0  2il  prBf 

ClilcAgoA  Alton 

Clilcsgo  Hurlliiuton*  Oulucy. 
Chicano  Mlhvaukoe*  St.  Paul 

Do                            Viet. 
ChlcaffO.^  Northwestern 

Do  pre'- 

Chicago  llock  Inlanil*  Pacllic 
Chliaifo  St.  Louis  Ji  PitUbiirf 

Do  pro'- 

Chicago  St.  Paul  Minn.  A  Oin. 

Do  prof- 

Clevelanil  ("ol.  Clnn.  &  luil  — 
Clevelanil  A  PllUliiirg.  guar..! 
Delaware  l.ackuwaniia&ueat. 

Denver*  ItUiiirauile 

Kaflt  ToiiuoHseo  Va.  <fe  Oa 

Do  prof. 

EvansTllle.t  Terre  Haute  — 
Oreen  Bay  Wlnoua  A  St.  Paul 

Barlenj - 

Honatou  &  Teiaa  Central 

Illinois  Contrnl 

Do        leaaeilUneip.c. 
Indiana  HlooiniiiKt'uA  Weat'n 

XAke  Erie  A  Western 

Lake  .short' 

IfOng  island 

Ix»uisvii!i>*  NashTllle 

liOulsv  ille  New  Albany  A  ClUc. 
Manliattan  Klevatert 

Do  Istpr«f.. 

Do  common. 

Manhattan  Beach  Co 

lCemi>tti>«  A  Charleston 

Wetropolitiui  Kievuted 

Michigan  (_'eutr»l 

Milwaukee  L.  sh.  *  Western. 

Do                            pret. 
Minneapolis  A  St.  Louis 

Do  pref. 

Missouri  Kansas  A  Tezss 

Missouii  Pacltlc 

Mobile*  Ohio  

Muiris*  Kssex 

Kashvil.e  (.'Imttanooga  A  .St.L. 
New  York  Central  &  Hudson. 
Kew  York  fhlc.  A  St.  Louis  . . 

Do  pref. 

New  York  Elevated 

New  York  Lack.  A  Western.. 
Kew  Yoik  Lake  Erie  A  West'n 

Do  prof. 

New  York  A  New  England — 
New  York  .New  lluvvn*  Hart 
Now  York  Ontario  .fe  Western 
Now  Yorkbusq.A  Western... 

Do                           pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacllic 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Oiiio  soutlpM-n 

Orctjoii  Slmrt  Line 

Oreffon  A  I'raus. Continental.. 
Peoiia  DecatnrA  Evansviile.. 

PliU:uU-l]»!iia  A  K*?ailin^ 

Pittsburg  Ft.  Wayne  A  Chic. 
Klch..t.\l]t'Blj..st  k  trristclf's. 

Richmond  A  Danville 

Rlchniond  A  West  P't  Term'l. 

Rochester  A  Pittsburg 

Rome  Wati-rtowu  A  Ogdeusb. 
6t  Lonl.s  AltuU  A  TeiTe  Haute 

Do  prof 

St.  Louis  A  San  Francisco  ... 

Do  pref 

Do                     1st  pref 
et.  Paul  A  Duluth 

Do  pref 

8t.  Paul  Minueap.  A  Manitoba. 

Kouth  Carolina 

Texa.s  A  I'aclllc 

Unio  :  Pnrltic 

Wabash  St.  Louis  A  Pacific... 

Do  pref. 

MISCELLANEOUS. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants' Tel 

Ci'iorado  Coal  A   Iron 

Delaware  A  11  lulson  Canal 

Miituai  I'uHni  Tt'lcirniph 

Kew   York  .t  Trxiis  I-aud  Co.. 

Ort-gan  Inii'roveimiit  Co 

Oret'iin  R;illw»y  A  Nav.Co 

P;icillc  Mail 

Piillinan  Palace  Car  Co 

Quicksilver  Mining 

_         Do  pref 

Western  Union  Telegraph 

KXl'KESs. 

Adams 

Am**rican 

United  states 

Wells.  Fargo  A  Co 

INACTIVE  STOCKS. 
Atchison  I'oneka  A  ^^auta  Fe.. 

Chirat'o  A  .vlton.  itref 

Coiimibla  .k  Hreeiiville,  pref... 
Oolnnihtis  Chic.  A   lud.  Cent 

Danbnry  A  Norwalk 

pubuque  A  siouxCit.v 

JoUet  A  Chicago 

Keokuk  A  lies  .Mmaes 

Ohio  A  Mi^'^issippi,  pref 

B.en.'^seiaer  A  .sanitoga 

5iilte<l  Couipiuiiea  of  N.  J 

Warren 

Maryland  Coal 

Kew  Cinir.il  Coal 

Pennsylvania  coal ',,'. 

■pnng  fountain  Coal 


14       44  >9 
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3R»8 

•I'J 


Monday. 
July  11. 


Tuesday. 
Julj- 15. 


«43 
30 


4tV    44       44t« 
»U         30^    31>]i 
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3li»4 

7V 
13>ii 
0 

la.i    I'jo 

ll'-'ngUaV, 
1)7  >»    «■*', 

101  >4  lotlHi 
8<J^    t)l'4l 

■ IL'7 

107  "a  107  "a 
"(is,     _  8 

iiti's    25 '4 

•,!3       :is 
l:iU    130 

lOJT,  100=4 
B         »>« 
3=4      4 
7  7 


r>ts     au>4 

36>«    3(! 


-en, 

•12 


13"a 


llL>>al12S4 
08  »4    on 

104i.jlU3 
S8a4    !)Ul« 

1'2J      IW-j 

107  "4  lOS 
"O^j  .... 

«15        ai 
23  Hj    25  "a 
85 'a    8U 


lOJHilOli'B 


-20       25        *18       23 
117     117»4    117HjH8 


4 
6=1 


•lia, 

8  8 
73=4  75 
09  08 
20=4    273j 


64 

-88 
'55 


64 
80 


•70        90 
57 'j    00 


12  >4  12 '4 

23  23 

14  14'( 

Uli's  97'4 


0"a 
12B 


■T, 

'121 

•37 

100 's  101=4 

«'8        6  "8 

•10        10= 

103      130 

SUHl    80'? 

12',,    l:ti. 

29        29 

iYf"  iYf 

9''8     IOI4 
3  3 

•8        lO"* 

'22""i'23" 
18        18  >. 
43=8    44 'a 
•lia       1=< 

•17'a    19 


•11  121a 
•8         9's 

73^  74!^ 

07  08 

20%  27'^ 


24 
■"67" 


21 


W,    67  >a 

3li        3«=4 
7'4        7'4 

12^1    13  ■, 
I'll      7", 

127  127  ■« 
113     II4I4 

BK       70 

104     103  "a 

110  ■«    1)2 

128  128 
109      109Hl 

■8=4  8 

18ia  ISlj 

28  28=< 

80  87 

•33  30 

ibfloi  io8»8 

y'4      9'a 

4         4 
•UV,     7 


R-a      bh, 


•20 
119 

•78 
12  la 

9 
74ia 

27  ■» 

16 
•41 
•88 
*66 

'21" 
•73 
01 


25 
119>a 


12'a 
9 

7i: 

OOh 

28 

13 

63 


24 

"oi^ 


23=4 
125 
-2!U 
34 
13 
-3  la 


9'._ 
It's 
24  "s 
128 

4 
34 
15 

4 


•12 

'2i=4 

•77=4 


80       80  Hi 


8=4    ICa 
32  »4    33=4 


5=4 

•13 


0=4 

14 


61 


'8         9'4 
92 1«    92  "4 


63       69=4 

43  >a    4t>>4 

1U<I=4  100=4 

'3  8 

•20        23 
54        53=4 

127=4  127=4 
92        93 
62  "a    62  "a 

lOU     108 


213 


12       12 

23  ■«    23  >4 

13 'a    14=4 

90        97  ■» 

■0=4       9  41 

■124      123!a' 

•37        38     I 

100=4101%! 

•6  "a      5=4 

•10         10=4 

"8"6''i"80''a 
12=4    13  V 


O'a    10 
3'4        3=4 


22  "a  '22  "a 

17=4  18 

43 ■«  43^6 

•l^a  1=4 


ll»B     11°8 
23=8    21% 
123      123 

"33"  "33 

"3%  ""3% 


2SHl    2513 


831a    85% 


8  9=4 

31 14  32% 

B  U 

•12 1«  13 


92 !»    92 13 


IOI4    10>4 
09        69 
43it    40% 


•3  5 

•20  23 
631s    54i« 

125  12s 

•90  95 

-30  61 

100  103 


121a  12"a 
'21=4  2  a 
14=4  14\ 
901a  97 '6 
-7    10 

123   123 
37    37 

101      103% 
•515      6"-j 
10%    10% 
■103      130 

•B«        88 
13%    1313 
29        2s) 

'i7'li"  I""! 
lOi-i  10'. 
-3  41, 

-8       10 

'22ii  22'ia 

17=4  18l« 

41  44% 

1%  1% 

I9I4  1914 

8  8 


9 

11% 

■24  la 
122 

■33" 
14 
3% 

•18 
21 
•70 
•12 
•25 
-77 


9'-. 
12'.. 
23% 
l'J2 

"33' 
14 
4 
25 
24 
76 


80        86 


3212  31 14 

OI4      Btj 

13  131a 

62  62 


*3         91a 
92%    94% 


73       73 

4U  ■«    48 14 
10 1  la  10213 

•3  5 

•20        23 

54        65% 

120  1271a 
•91    95 
•3 1    55 
101%  102 


213 


Wedncailay,    Thnraday, 
July  10.        J'ulyl7. 


44 

31 


44 

31% 


•30%    5714 
3«        30% 

714      H 

13'-j    13% 

8%      8=4 

128      128 

114      111 
69%    70% 

105      1113 

911%    9'.'  . 
'1'28      128% 

109%  101)  Si 
•0=4       9 
20        20 
20%    27 
86%    87 

•33 


81       84 


44 

81 


4414 
31 


67       67% 
83%    83% 


•7»t 

•13% 

•8% 


lS=i 
0 


39 


107%  100% 
8%  8% 
4  4 

6%      0% 


•4%      SV 


•18%    '24 
119      119 


•12  13 

•8%      81.J 

74%  70 

•60  08 

27%  28 


113%  113% 
68%    69% 

104%  103 
90%    91% 

1'2U     126 

108%  108% 
'7%       8 


19 
26 
80 
35% 


19 
10 
8u% 
351-j 


107%  109% 
9         9 
3%      4 
•6%      7 


•4% 


•19        23 
129     1'20% 


♦51        55 
•88      

•53 
12%  "13% 


•75 


12=,    12 
23=4    20 
11%    14% 
93%    97% 
•7  9% 

121      121 
38        38 

101=4  102% 

6%       0'4 

10%    10% 

103      130 
87        87 
13%    13% 
29=4    -29^4 
•9%    10  Hi 

"ld%"li 
•3  4% 

•8        10 

'23"  "2.t\ 

18  I8I4 
43%  44 '( 
•1%  l'( 
18%    18', 


9  9  . 
11%  11% 
24%    23=4 


•32        33 
■13        15 
•3%      4>4 


•12 

•23 
•80 


25 

28 


86       86 


9%      9% 

33 '4  34% 
-3=4      a  Hi 

•13  13 


51 

'•'a 


51 


9% 
94% 


9=4  10 

72%  72% 

40%  48 

102%  102% 

•3  6 

•20  23 

61%  53% 

1-29  129 

93  93 

•51  35 

103  103 


11%  11% 
'8%      9% 

73  73 

68  08 

2«»4  27=< 


•61 
•87 
•62 


63 
89 


12%    12=4 
*23        '25  % 

•14%    15 
94%    96% 
■6=4       9% 

1'23      183 
38        38 

101%  102 
5  %      5  % 

*1U%     10-<4 

103      130 
87        87 
13%    13% 
27=4    27=4 


•10%     10=4 
•3  4% 

•8        10 


18  18 

43%  41% 

•1%  I'l 

•18%  19  H 


Fi'lilar. 
July  18. 


44 
31 


41 
31% 


36%  30% 
8%      8V 

13=4  13=4 
9  9 

iY3%  iY4»4 

09%    72% 
105%  100 

90%    ii2-4 
128      1'28 
108 14  110 
•7  8 

•13        20 
25=4    20=4 
83%    87 
35%    33% 


108      110 
9%      9I4 
4  4 

•6%      7 


•4  S% 

188  183 
•20  25 
120%  121% 

•80      ... 


12% 

12% 

•8% 

111." 

7.) 

75% 

67% 

68% 

•27%    29 


•51  55 
•87  89 
•53     


8%      9% 
•11%    12 
24=4    23  v 


•31       31 

•13        15 
3%      3=4 

'23%  "23=4 
•71        75 
•12        25 
24        28 
77        81 


33%    86 


e         9% 
32%    34% 
6         6% 
•13       14 


9% 


59%    59% 


64        64 


44%    46% 
101%  102 

•3  6 

•20        23 

53%    51=4 

129  1-29  % 
•91        97 
65        63 

■101  110 


S6       fi7 


10 
•215" 


10 


13  13 

23%  25% 

11%  15% 

91=8  97% 
9  9 

"lis"  '38 
101%  103% 
5=4        5=4 
10=4      10=4 
■103      130 
87        87 
13        13=, 

lo'"  'Yd' 


Saleaof 
the  Week 
(bbarea) 


10=4 

•3 

•8 


10=1 
4% 
10 


18  18% 

•11%  46 

1=4       1=4 

20  20% 


8%      9% 
11%    12 
25%    23% 

129      129 


•31 
al3 
^^3% 

•18 
24 
•70 
•12 
•23 


33 
13 

2^^ 

21 

73 

25 

30 


86%    87% 


9%  9=4 

32%  34% 

•5  6 

•12  14 

60  60 


8 

94 


9 
91 


73        73% 

43=4    46=4 
103      101 

•3  5 

•21      .... 

63  %    65  % 

123  130 
92  92 
52%    .32% 

101      103 


2.600 
U,635 

A'.ibd 

O.OOO 

1.320 
919 
300 
077 

3.177 
346.132 

3.337 

90,316 

633 

3.039 

■■306 

2,000 

2.0.SI) 

200 

'20 

120,650 

1.223 

2,035 

600 

"■iod 

100 


BMOite  since  Jan.  1, 1884. 


Lowest. 


Illghost 


ror  VnU 
Y«arl88S 


Lov.  nisb 


120  July  3  133  Jan.  80  187 
80%. Mar. 27  84  June '24  78 
60  June2H'  80  Jan.  HI  76 
39     June  27     68%  Jan.  18 

I   ■24»4Juiie27    e7%Feh.  11 

I     8     .May  '22    12     Jan.  18 

!   49      May '24    90     Jan.  II 

,  30    Juiioao,  67%  Jan.  10, 

6  June  271  15     Jan.    2 
9%June'20    '28      Feb.  11 

7  May  26     17     Jan.     7 
118     Juuo'23  140%  Fob.     6 

;107     June27  127%  I'eb.  16 

I   68i4Juiie27:   94%  lan.     3 
93%Juim27  119     leh.  10  1116      1-22% 
81%Jiine23  124      1-oh.  12    115%  140% 


186 
n*H 

86 

48%    63% 
47%    71% 
10    j    17% 
68%    90 
01        88 
18       2Hb 
23       35% 
14%    27 
128      137% 
115«,1 '29% 
91=4  108% 


1,470 

•200 

49,899 

1,190 

17,626 

100 

100 


200 
800 


1.410 

2,143 

10,040 

60,606 

100 

260 

l.OuO 

35,717 

400 

410 

■■539 
10,300 

100 
'  35 
2,796 

200 


117     Juni -^3  149%  Jeb.  12, 

iOO%June23:i26=4  >eb.  11 

6%June'26;    13i4Jan.     5| 

18%  July  15    85     Jan.  11 

21%June'2«'   34%Jan.     3 

80=4Juiiu'_>7j   98%  Feb.  11 

28     June27     69%  Mar.  14 

125%Juiic21  141      Apt.     1 

90%  .May  2li  133%  Mlir.    1 

6%  Juno  23    23%  Jan.     8, 

3%.Mayl4|     8%  Fob.  10 

6     Junol2l   14%  Feb.  151 

37     May    2    61     Jan.    7 

4     May    8|     8%  Feb.    8 

July  11  200     Mar.18 


46 
6 

,190 

20     June20|   51     Jan.     4  1   50 
110     June23,140     Feb.  13;  124 
""     July    s!  86     Mar.   lii    77 
17% 


134     [157 
116%  127% 
10%;   '28 
33       67^ 
30       65 
91      113% 
64       84 
124%'l42 
111%  131% 
21%,   61% 
4%    11% 
11^'   83 
•-        76 
10% 
200 
82% 


1,264 

5,000 

81,318 

300 

600 

100 


7,830 

2,000 

16,900 

128 

"500 

200 

1,220 


10  June23,140  Feb.  13;  124  148 
70  July  h\  86  Mar.  lii  77  84% 
9  Juiie2i;  20%Jau.  5  17%  35% 
6%Juue27l  19=4  Jan.  7|  l»'-j\  33% 
67%Juue27jl04=4  Mar.  4i  92»4,114% 
62  Slay  24,  78%  Mar.  16,  68  86% 
22%Juiie24i  61%  Mar.  4J  40%'  68% 
12  Juno 27)  35  Jan.  4  30  !  68 
40     Jan.  22i  6»%June  7,    38       33% 

82  Jan.  21;  93%Apr.    7     80       90 
42     Jan.  23|  59%  Mar.  17     38       68 
12%  July  Hi     '24      Mar.  IHi     12%    30% 
23     Junc27     40     Jan.  Ill     32        55 
85     June  30  103      Apr.  15      76        93% 
61=4Juno27    91%Mar.   4      77      100% 
10      Feb.  Ill    16      Jan.     7i     10        18 
32=4  Jlav  26;   41      Apr.  10      35        48% 

7%Juue23     18%Jau.     7|     18%     30% 
17     Juuc21!   36%Feb.  Ill     33        08% 

9%  June 27    23%  Jan.     fil     19^1   34% 
63%  May -Ji)  100     Jnno21      86    il06% 

0%Jiinc'20,    13=4Mar.'24      10     :    19% 

116     Jum;2T127     Jan.  29    1'20      129% 

30     Jnne2li     68      Mar.14      50%    64% 

94%Juuo27,122      Mar.  13  ,111%  129% 

6     July    1     10%Feb.  13|      7     ,    15% 

8      May  14!    20=4  Fob.  14;,    13%     35 
115     Juno2411.iO     JnuelS      90     ,103 

83  .lune2H|  94%Apr.  12  ,  83=4  88"-l 
ll%June27!  28%.lau.  51  26%  40% 
20     June  271   71      Mar.    3  ,   72     ,    83 

8     Juue'Jli    17%Apr.    4       17%    o2% 
173     Jnlv    71184     May    1    169      188 
Juire27|   10%.lan.     7  :   15%,   '28 


125 
210 


2,360 


30.780 

165.170 

1,700 

1,300 

390 


20U 
818 


320 

760 

61,190 

1,801 


Jnlv  12      6     Feb.  28       4%i     8% 

10     May  17  18%  Feb.  16,!  14    1  21=4 

10     Jan.  29  11      Feb. '25  :    10     !    18 

22%  July    9  42      Feb.  15,,    32     i   49=4 

14     Jnne27  27     Jan.     7      23%    68% 

37%Jiiiie27  67%Jau.     7      49=41   90% 

l%Junel8      3%Jau.     7-      2    |    14% 

14%  May  14  25%Mar.  17!21     136% 

5     June  12      9     Mar.  19  i     7     I   li\ 

13     Junolf)  24      Mar.22  I    19     1   32 

6%Juiic26|  34%Jan.     7      29%    89 

7     June 'JO  17     Feb.    4  I    12     i   '^^ 

22     June    2  60%Feb.  23I   46i»    61% 
120     June  30  135      Apr.  11  il29i4  138 

2%  May  24       5     Jan.  11  1     4    1    16% 

32      Jnlv    3  61      Fob.  14      47     1    72 

12  Juno '26  32      Feb.  15  1   21     ,   39 
3     Juno  26  16%  Feb.    4      14        23 

19=4  Jan.     V  24      Mar.21  I    13        34 

18     Jnne27  60     M.ar.  17  1   35        83 

70      Jnlv    3  96     Feb.     3!     80      (03 

ll%Jun"o26  27      Miir.lH'   20%    36% 

21%Jnne30|  50     Mar.  18     40       5tf% 

70     May  131  96%  Apr.  10  '   87    !100% 

13  Jnne30|  32=4Jan  .9  i  33  |  40% 
65  JulvU  90  Jan.  26  I  90  |  97% 
78%Jnni27  99  Jan.  7  ;  »4  169% 
10     Mav24  II      May  21  I   '22%    ^27% 


5%June27l  22%Feb.  11 

28     June30|  81%  Feb.  16 

4     June27  19=4Jan.     7 

9     May '20  32     Jan.     6, 


101,708 


49      Mavlfi 

30  June  14 
7     June '27 

88%Mav23 

10     May  16 

122%Jan.    7 

8=4  J  line  28 

60=.L  June  26 

31  Mar  16 
90     May  21 

3=4  June  30! 
20  Jnne20! 
49     May  111 


01%  Jan.  8 
127=4  Apr.  Ill 

17%  Mar.  17 
114     Feb.  11 

17%  Jan.  10 
170     Fob.    9 

65%Jan.  7 
112     Jan.  28 

56=4  Mar.  17 

117     Jan.     7 

6%  Feb.  11 

,S2%  Feb.    6 

78%  Feb.  I61 


17%    43 
70%  104=4 
15    ,   36% 
29%l   67% 

67        69% 
118%  140% 

14        39% 
102%  112% 

13  I  '23 
i  66  123 
,66     i   91% 

90      150 

38     I   44% 
lia%!l34 


214    126  July  13  137      Apr. 

59  (   87  Jnne24  103      Mar. 

110     45  May  17    61%  Fob. 

213     98  May  26!  115     Feb. 


6 
SO 
71% 


9% 
46% 

88% 


360 


ri 

100      46 


62  June 

142  June 

33  Fob. 

1  Feb. 

60  Jan. 

36  Jnlv 


200 


Apr 
Jnlv 
May 
138  Juno 
192%  Jan. 
'121  May 
i  9  Juno 
7%  Apr. 
864  Feb. 
I  29% Jail. 


23    80%  Jan. 

13  152     Fob. 

11  33 

14  2 

21 1   .W 
17     82 

12  143 


Feb, 
Jan. 
Jan. 
Mar. 
Mar. 
7       3     Jnlv 

13  90     Jaii. 

18  146%  Apr. 
8!  193%  Mar 
1  l'22%Mar. 
9     15      Fob. 

14  10%  Jan. 

19  264  Feb 
3,   »1      Apr. 


24    120%  135 

26      88        94% 
7      55%    63% 
13.113     .128 

7|;  78%l   84% 

ig;Ii40  '160 

111     31     ,   68% 
17,       1%!     7% 
2I1     60       70% 
10  I  77       92 
4    138      138 


I 


9,'  96   112% 
18,  139%  145% 
21'  187%  197 
2:'  118   118 
21   10  I  17 
9  I  14 


19  260  1880% 
SOli  ■/9%l  16% 


"'Jlie-e»  <•  ■ 


'  1  '-iiv  tit.auda.ikeai  no  sale  iras  maila  at  the  Board. 


t  Lower  price  Is  oxdlvldcad 
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OUOTATIONS  OF  STATE  AND  RAILROAD  BONDS.  JULY 

^  STATE    BONDS.  


18,   1884. 


8E0UBITIES. 


iklabama-Closs  A,  1906. 

Cla«8  B,  68, 1906 

Clus  C,  48, 1906 

88,10-308.1900 

Artanaas— 88,  funrted.... 

78,  L.  Bock  &  Ft,  s.  188. 

7«,  Memp.&  L.Bock  RK 

78,L.  R.P.B.&N.O.  RR 

78,  M188.  O.  &  R.  R.  RR. 

78,  Arkansas  Cent.  RB. 
Oeoriria— 6s,  1886 

78.1886 

7»,  gold,  1890 


Bid.    Ask.' 


80 


79 
99 

78    I 

100      ' 

7'a'   121a 

7 

7 

7 

7 

1 
102 

102  "o , 

109'q112    I 


SECURITIES. 


L-ralslana— 7b,  oon8.,1914 
Ex-matured  coupon — 

Missouri— 6a,  1886 

68,  dne  1889  or  1890.... 
Asyl'm  or  Univ..  duo '92 

FunrtluR,  1894-95 

Hannilial  <fe  St.  Jo.,  '86. 

New  York- 6s,  reg.,  1887 

68,  loan,  1891 

6s,  loan,  1892 

69.  loan,  1893 

If .  Carolina— 6s,  old.  J.*  J. 

Funding  act,  1866-1868 


Bid.  Ask. 


67 

57  I, 
1021a. 

108  I 

112  ; 
116 

108  ' 

103  1 

111  ! 

115  1 

117  I 
29 

0  1 


SECURITIES. 


N.  Carollna^Contlnned— 

New  bonds,  J.&J.,  '92-8 

Special  tax.  all  classes, . 
Do  Wil.C.&Uu.B. 

Consol.  4s,  1910 

68,1919 

Otio— 68,  1886 

South  Carolina— 

63,  Act  Mar.  23,  1869) 
non-Iunrtable,  1888.  S 

Brown  consol'u  68, 1893 
Tennes8ee~68,  old, 1892-8 

68,  new,  1892-8-1900 


Ask. 


SECURITIE!'. 


18 

1 

1 

80 

105  la 

104 


10234 

38  "a! 
38 1.1  i 


821a' 
lOlii-j 


10.1 
39 


Tennessee— Con  tinned— 

68,  new  series,  1914  — 

C'nip'mi8e,3.4.5-68, 19 1 2 
Virginia — 68.  old 

6s,  new,]868 

6e,  consol.  bonds 

6s,  ex-matnred  coupon. 

6s,  consol.,  2d  series 

68,  deferred 

District  of  Columbia — 

S-eSs,  1924 

Registered 

Funding  5s,  1899 


Bid. 


38  ij 
42 
33 
3-i 


107 
107 
107 


RAILROAD     BONDS. 


SECURITIES. 


i   Bid. 


•9 

*9 

lOO's 


78 

113 

18 


101 


64 


Railroad  Bonds. 

(Stock  iRrcTwnje  PrUa.^ 

Ala.  Central— Ist,  68, 1918 
Alleg'y  cent.— Iat,6s.l922 
Atch.'r.&S.Fe-4ias,  1920; 

Sinking  fund.  Us,  191 1 . . 
AtL  *  Pac.-lst,  68, 1910.1 
B»it.&  O.— Ist,  68,  Prk.Br. 
Bost.  Hartf .  &  K.— Ist,  78' 

Guaranteed 

Bnr.  C.  Kap.<fe  No.—  1st,  ss 

Mlnn.<SSt,L.— Ist478,gn. 

la.  City.  A  West.— Ist,  78 

C.Rap.  I.  F.A  N.— 1st,  68 

Ist,  68,  1921 

Bnfr.  N.Y.  &  Phil.— Ist,  68 

General,  Sa,  1824 „ 

Can.  So.— Ist,  Int.  guar.  6s     m't 

2d,58,  1913 !     '0 

Reg..  58,  1913..., I  

Central  Iowa— 1st,  78,  '99;  — 

East,  Div.— 1st,  6s,  19121  

111.  Dlv.—lat,  Ba,  1912.. 1   

Char.  Col.  A  Aug.— Ist,  78 
Cbes.tfe  O.— Pnr.moneyfd. 

68,  gold,  aeries  A,  li)08  . 

68,  gold,  series  B,  1908  - 

68,  currency,  1918 

Mortgage  Oa.  1911 

Cbes.O.itP.W.- M.  0-68... 
Chicago  &  Alton— lat.  7s. 

Sinkingfunrt.  68,  1903..1  117    , 

La.  &  Mo.  Riv.— Ist,  7s.    11T1» 

2d,  78,  1900 1  112V 

St,  L.Jack.  itChlc.-lst'  115    J 

1st,  guar.  (564),  7s, '94    11o»b 

2d,  (360).  7s,  1898 ' 


SECURITIES. 


Bid.    Ask. 


SECURITIES. 


Bid. 


Del.  L.  &  W.— Contin'd— 

Bonds,  73, 1900 

7sof  1871,1901 ..-.-.  ,y„.,,„a 
Ist,  consol.,  guar.,  78. .  I  I'll  "a  If  .f 

N.Y.Lack.&W.-l8t,68    ,116 

Conatriictloi',  58, 19231  --■•--    Vo^' 

Del.*  Hud.  Canal— let,  7si*115ia 

1st.  ext,,  7s,  1891 '  1J5,  1 

Coupon,  7s.  1894 i  l}?"!",- 

Registered,  7s,  1894 


115 


130 


i'8tTp4rDiv.,cp.,78,1917|  125 

lat.  Pa.  Div.,reg.,  1917.l'126      130 


92S«  I 


96 


■115 

128' 

128 
87^1 
43    I 


1051a 

89    { 

83    I   34 
100 


Alb.  &  Snsq.-l'st,  78  ...  *11"'<! 

2d,  7s.  1885 10* 

Ist.cons.,  guar.78,1906 

Regiatered 

Ist,  cons.,  gu.,  08, 1906 

Registored 

Reus.  «  Bar  —Ist.  cp.,78 

1st,  res.,  7a,  1921 

Denv.&  Rio  Gr.— 1st,  1900 
1st,  consol.,  7s,  1910... 
Den.So.Pk.A  Pac.-lst,  78 
Den.&  RioG.West.-l8t,6s 
Det.Mack.iftMarq.- l8t,Us 

11    Land  grant,  3 las,  S. A...] 

!  E.T.Va.*Ga.— l8t,78,1900| 

I      Ist,  cons.,  68,  1930 

:!    Divisional  58,  1930 

891a  Eliz.C.AN.— S.f.,deb.,c.,6s' 

let,  68,  19'20 1 

Eliz.Lex.A  Big  Sandy-68 
Erie— 1st.  extended,  78 


97 


,'127 


Marietta  A  Cin.— Ist,  7s. 


1021a 


Metropollt'n  El.— lat,l'J08    102 

2a,  lis,  1809 ^88 

Mei.  Cent,-l8t,  7a,  1911.    *35 


•98 


Ask. 


891a 


104 


99 'e 
100  A, 


.1. 


116 


09 13 


....115 


00 
45 

73 

3014'   31 

' I   91 

ii2"'ii3 

53%'   64 
91 


-'  I    2d,  extended,  ns,  1919 
,i     3d,  eiteuilcrt,  li^a,  1923 

-:    4th,  extended,  58,  1920. 

•'     5th,7s,1888 

l8t,  cons.,  gold,  7s,  1920 
1st,  cons..  Id  coup.,  78 
Reorg.,  1st  lien,  (js,  1908 


2d,  guar.  (188),  78,  '98:ni5     1      Long  Dock  b'nds,  7.8, '93    .-, - 


Miss.R.Br'ge— lat.  8.f.68, 

C.B.&  Q.-Con80l.78,  1903!  124     ;124=b 

68,  sinking  fund,  1901. -i 

6e,  debentures.  I913....I     90       90=4 
I».  Div.-S.  fd.,  68,  1919i*ll'3 
Sinklngfund,  48. 1919;  *88 

Denver  Div.— 48,  19'22.-  ' 

Plain  48, 1921 

C.R.I.&  P.-Os,  cp.,  1917.1  

68,  reg.,  1917 * 

Keok.  A  Des  M.— lat,  5»  '!00 

Central  of  N.  J.— lat,  1890  113ia 
l8toonsol.as8cnt«d,1899'  103i, 
Conv..a8sentcd,7s,  1902  *103 

Adjustment,  78.  li>03...| 

Conv.  debent,  Os,  1908..      73 

Leh.&W.B.— Con.g'das.'  

Am.D'kAImp.— .5s,1921i     87 

Chic.  Mil.  &  St.  Paul— 

l8t,8s,  P.  D I  

2d,  7  3-10,  P.D.,  1898... I  116 
Ui,  78,  $  g..  R.D.,  1902.:  123 
l«t,LaC.l)iv.,  78,  1893.1  113 
l8t,I.<fe  M.,78,  1897...  113 
l8t,I.  *  D.,7s,  1899.... -115 
iBt,  C.  4  M.,  78.  1903...    I2QI4I22 

C!onsol.78,  1905 •115    |117 

2d,  78,  1884 1 

l8t,78,  I.&D.Ext.,  1908    1141a  115 

.     let,S.W.  Div.,  68,  1909.    102     ■ 

l8t,6a,Lae.&Dav.,19I9      92    | 

l8t,S.Minn.Div..0a,10l»,  105     106    i 

Irt,  H.  &  D.,  78,  1910...'  119    ! 

Chle.<fcPac.l)iv.,0a,1910   113 

lBt,Chio.&P.W.,5s,1921;  1  9314' 

Mln'lPt.  Div..  68.  1910.1     90    I   91l« 


89    ; 
89 

124"  "I 

124    1 

il4'" 
10413' 
104 
106    I 

"95'  I 
87  >4 

133    I 


125 
115 
111 


BuCn.Y.AE.— lst.1916 
N.Y.L.F.&W.-New-'dH 

Cnllat'l  tnl.'<t,(.;.a,llli! 

Btttr.ife  S.  W.— M.,6s,l908 

Ev.A  T.  II.— Ist,  cons..  Ha 

Mt,Vem'n-lat,U8,1933 

Fl'tAP.Marq.- M.B8,1»20  *112»4  113 

Gal.Har.*8.Ant.-l8t,63l*----,-  107 

2d,  78,  1905 'lOTian^ 

Mex.  &  Pao.— l8t,  58....      0218 

2d,  6s.  1931 • 

Gr'nBayW.&St.P.— lst,68  * 
Gulf  Col.*  s.  Fe— 7s,  1900 

2d,  6a.  1923 

Hann.  &  St.  Jos,— Ss.conv. 

Consol.  6s,  1911 

Houston  A  Texas  Cent— 

l8t,M.L.,78 

;  i    lat.  Western  Div.,  78  ... 

i!    Ist,  Waco  &  No.,  7s 

[ ;    2d,  consol.,  maine  line,8s 
!i    2d,  Waco&No.,  8s,1916l 

i;    General,  6a,  1921 .-- 

Houat.E.AW.Tei.— l8t.7sr---- 


105 


10314 
110 


104 


Mich.Cent.— Cons.7s,  1902' 

Consol.  5s,  1902 1*102 

68,  1909 1  ■■-- 

Coupon,  5s,  1931 

RegVaterod,  os,  1931  — 

Jaok.Lan.&Sag.— 68. '91. 
MUw.  A  No.— lat,  6s,  1910 

'     )  St,  6.".  1884.1913 1 

MIl.L.S.AW.— l8t,68,1921| 
Minn.it  St.L.— l8t,78,1927| 

Iowa  Ext— Ist,  78,  1909 

2d,  78,  1891 1 

S'thw.Ext.— Ist,  7s,1910| 
1  Pac.  Ext.— 1st,  Cs,  1921. 
Mo.K.A  T.-Gon'l,6s,1920 

General,  5s,  19'20 ' 

Cons.  78,  lS)04-5-B 

C«n8.  2d,  incotne,  1911.. 

H.  A  Cent,  Mo.-lst,  '90, 
Mobile  A  Ohio— New  68.. 

Collatcr'l  trust,  Us,  1802 

lat.  Extension.  6b,  1927 
Morgan's  La.it  T.— lat,  68 
Nash.Chat.A  StL.— l8t,78 

--:i    2a,  Os,  1901 

--IIn.  Y.  Central-6s,  1887... 

Dob.  certs.,  cxt'd  58 

N.Y.C.AH.-l8t,CI).,78  - 

lat,  reg.,  1903 ,12014  127 

Hud.Riv.-7s,'.'d,  8.f.,  '851*103 

Harlem— lat,  79, coup... 

let,  7a.rcj.'..  1900 

N.Y.  Elev'd— 1st,  78,  1906 
N.Y.P.A  O.— Pl-.l'n,  Os,  '95 
N.Y.C.&N.— Gen.,68,1910 

Trust  Co.  receipts '  ,  •■6    j 

N.Y.A.N.Engl'd-lst,7s    100'4' 

Ist,  Oa,  1905 1  ■■■■-■ 

N.Y'.C.AStL.-lst,8s,1921      98i4 

2d.es,  1923 '     60 

N.Y.W.Sh.A  Buff.— Cp.,5B    *39     j 

Registerca,  Tia,  1931 

N.Y.Suaq. AWcst,- 1  St,  68 

Debenture,  6s,  1897 

Midland  of  N.  J.— 1st,  Us 
N.Y.N.H.AII.— l8t,rg.,4s 
Nevada  Central— 1st,  68.. 
N.Pac— G.l.gr.,  l8t,cp.,6s 

Registered,  0.'<.  1921.... 
N.O.  Pac— l8t.  Us,  g..  1920 
Norf.AW.-Oen'l.Us.  1931 

New  River- 1  St,  Us,  1932 

II3I8  No.Railway(Cal.)— ist,  Us 

'  Ohio&Mlaa.- Consul,  a.fd. 

Consolidated  7a,  1898 


95 


88 

53  V 
102 

5S 
»100 
104 


110 

103^1 

104 

127 


100  la 

-54-i 


54 


104  la 
r27la 

1 


SECURITIES. 


Bid.   'Ask. 


Penn.  KR.— Continued—      ,  ,„    1 

P.Ft.W.AC.-.2d,78,1912    13S"4 

3d.  7a,  1912 1  ,129 

Clev.A  Pitts.— Cons.s.fd.    123     125 

4th,8.fd.,Us,1892 |  109 

StL.V.AT.H.-l8t,g.,78    

2d,  78,  1898 1  

2d,  guar.,  78,  1898 * 

Pitt8.B.AB.-l8t.6a.l911  * 

RomoW.AOg— lst,7s,'911  105 

Con.,  1st.  ext.,  58,  1922.  i    67% 
Boch.A  Pitt.— Ist,  68,1921 1  10b 
Conaol.,  lat,  68. 1922....I     <6 
Rich.AAlleg.— lst,78,1920i  • 


110 


illO 
85 


...'129 

130 

1161a 

"s6"l'.'.'.'.'. 

20 


98l>4: 


39=8 


711a. 


82 
103 


80 


104 


•107 

'117 


2d,  68,  1913 

IDinois  Central—  I 

Springflold  Div.— Cp.  68.'  HO 
Midaio  Div.— Bog., 68...  "100 
C.StL.A  N.O.-'reMfc78    .--- 
lat,  consol.,  78,  1897 


101     '1    2d  consolidated  7s,  1911'  104 

'""    '  Ist,  Springlicld  Div.,  78,'.^04 

OhioCentral-lat,  68.1920     43 

let,  Term'l  Tr.,  68,  1920i  

Ist,  Min'l  Div.,  Us,  1921;  

OhloSo.— 1st,  0s,1921 

Oreg'nA  Cal.— l8t,6s,192l' 
Or.ATranso'l-6a.'82.1922| 
Oregon  Imp.  Co.— 1st,  68-. 
Oreg'n  KR.A  Nav.-lat.6a; 
Panama— H.f.,  sub. 09,1910 
Peoria  liec.  &  Kv.— lat,  tta 


10114102 

lOlV 

53      .... 
98 


1041a 

H5I4  1161a 
1171a 


119 


9Sia 
99 


1091a 

110 

45 


80 


64       68 


Rich. &  Danv.— Cons., g., 68, 

Debenture  68, 1927 1  ,47 

Atl.ACh.-l8tJ)f.,78,'97  '100 

Incomes,  19()0 

Scioto  Val.— Ist,  cons.,  7s. 
St,  L.  A  Iron  Mt— Ist,  78 

2a.  7a.  1897 

Ark.ansas  Br'ch— 1st,  78 

Cairo  A  Fulton-lst,  78 

Cairo  Ark.  A  T.— lat,  78 

Gen'lr'y  A 1.  gr.,  58,1931 
St.L..\lton  A  T.H.— ist,7s 

•A1,  Jiref.,  78.  1894 

2d,  income,  "9,  1894 

Bellov.A  So.  lU.— 1st,  8s 
Bt.P.Mlnn.A  ,Man.-lst,78 

•M,  Us.  1909 

Dakota  Ext.-  68,  1910.. 

Ist,  consol.,  6s,  1933.... 

lat.  cons.,  6a,  reg.,  1933. 

Min's  Un.— lat.  Us,  1922 
St.  P.  A  Dnl.— l8t,58,  1931 
So.  Car.  R'y— Ist,  68,  1920  * 

2d,  Us,  w:n 

Shenand'hV.- lat,7s,1909 

General,  6s,  1921 

Tex.Cen.— l8t,8.f..  78,1900 

1st  niort,,  78,  1011 

Tol.  Del.  A  Bnrl.— Malu,68 

1st,  Davt,  Div.,  Us,  1910 

lat,  Ter'l  trust,  6a,  1910 
Tox.A  N.O.-lat,  7s,  1905 

Sabine  Div.-lst(>8,l912 
Va.  Mid.— M.  inc..  Us.  1927 
Wab.St.  L.  A  Psc.-Gen'l  68 

Chic.  Div.— 59,  191(1 

Hav.  Div.— Us,  1910 

Tol.P.AW.— lat,  7s,1017 

Iowa  Div.— Us,  1 92 1 

Ind'polls  Div.— Oa,  1921 

Detroit  D1V.-6S,  1921 .. 

Cairo  Div.— 58,  1931  .... 

Wabash— Mort.  78, 1909 
Tol.  A  W.— 1st,  oxt.,  78 
1st,  St.  L.  Div.,  78,  '89 

2d.  ext,.  79,  1893 1 

E.iuipra't  bds,  73,  '83. 1 
Consol.  conv.,  78, 1907. 


681a 

80" 

521a 

94 

50 


60    i.. 


110 

113 

100  la 

lOlia 

101 

103V 

101 

61 

B3 

110 

108 

99  ii 

OO'e 

117 

T.fO 

108 

lOSia 

107 

108 

107  la  109 


99 


104 


101 
101 


99»4 


69 


76    i. 
38  UL 


88    I 


Gt.West'n-lat.'Js.'SS    100 


75 
90 


70 


104 


181,  COUHOl.,    (S,.LO^J..       1 I    1-eoi  in   I'fl.,.  «.  J'.*  . —  inij,\,B 

2d,68,  190'7 '   )......  ;     Evana. Div.— lat.Ca,  1920] 


Gold,  58,  1961 *104»4  106 

Dub.  A  S.  C— 2d  Div.,  78 

Ced.  F.  A  Minn.— 1st,  7s 

Ind.  Bl.  AW.— lat  pref.,  78 

1st,  4-5-68,  1909.., 


C.AL.Snp.Div.,6s,  1921'     92      1'     2d,'4-a-6s,'l909 

Wis.A  Min.Div..5s.l92i:     90    !91»4.      Eastern  Div.,  6s,  1921.. 


93 


118 
114 
I'JO 
105 


Chic  A  Nortliwest.- 

Sink,  finul,  79,  1S85 

Consol.  bonds,  79,  1915. 
Extension  bonds,  7s,  '85, 

l8t.  7s.  1885 1 

Coupon,  gold,  78.  1902..  I 
Beglst'd.  gold,  78,  1902.  '121 
Sinklngfund,  68, 1929..]  112 

Sink,  fund,  Ua,  1929,  reg  '' 

Sinking  fund,  58, 1929.. I  

Sink,  fund,  5a,  11129.  reg 
Sink'g  fd,  deb,,  5a,  19331 
EscanabaA  L,s.— Ist.Us' 
Des  M.A  .Mln'ap.— lst,78: 
Iowa  Blidland- 1st,  8s.. 
Peninsula— lat,  conv.  78 
Chic.A  Mllw'kee-lat,78 
Wln.AStP.-l8t,  7b, '87 

•2d,  78,  1907 ;'115 

Mll.AMad.— l8t,U8,1905    

C.C.C.AIiid'8-l8t,78,8.fd.   117 

Consol.  7s,  1914 

Consol.  sink.  fa.,7s,1914    

Genenil  consol..  Us,  1934      95 

C.8t,P.M.A  O.-Consol.  6a'  110 
C.St.PAM.-lst.Ua,  Ull»>114 
No.  Wis.- lat,  Ua,  1930. 'loo 
St.P.A  8.C.— l8t.Ua,1919 

Chic.A  E.III.-l8t,8.f.,cur. 

Chic.StL.A  p.— l8t,con.59 

Ohio.  A  Atl.-lst,  Us,  1920 
2d,  68,1923 

Chlo.AW.Ind.-l8t,  8.f.,  6a 
Gen'I  mort.,  6b,  1932 

CoLA  Green.- l8t,  68,1016 
•2d,  68.  1926 

Col.  H.Val.  A  Tol.-l8t,  58 

Del.  L. A  W.— 7s,  conv.,  '92 

Mortgage  7s.lil07 

8yr.Blng..fe  N.Y.-l8t,78 
Morris  A  Essex— 1st,  7s 
M.*E-2a,  78, 1891.... 


105    1 

130    '1301a 
104  V 
105 14  100 

,122 


106 
•70 


114 

100 

83 


•60 


1121a 
1121a 
IO214 

931^ 


115V 


Indlanap.  D.  A  Spr.— 1  st,7s 

1    2d,  5a,  1911 

Int.AGt.No.-lat.  Ua,  gold 

Coupon,  Us,  1909 

Kent'ky  Cent.-M.68, 1911 

Lake  Snore — 

I     M.  S.  A  N.  I.,  s.  f..  78... 

Cleve.  A  Tol.— Sink'g  fd. 

New  bonds.  78,  1H8U.. 

I    Cleve.  P.  A  Ash.- 78. . . . 

,    Buff.  A  Erie— New  bda  . 

Kal.  A  W.  Pigeon-I  at. . 

Det.M.A  T.— lat,78.11K)0 

Lake  Shore — Div.  bonds 

Consol.,  coup.,  Ist,  7s 

Consol.,  reg.,  Ist,  7s... 

Consol.,  coup.,  2d,  78., 

Conaol.,  reg.,  2a,  7s  ... 

Long  Isl.  BR.-ist,  78,  '98  *118 


119 


98 


72 

I   50 
80 
I   99  V 

liojii' 
1  "1 


Peoria  A  Pek.U'n— lat.  Us 
Pacilic  Railroads- 
Central  Pac— O.,  68 

San  Joaquin  Br. — 6s.. 


104% 


84 


98  v»  . 
95    I. 


95 
100 
104 


109'4 

I0214 

Cal.  A  Oregon— 1st,  Us    100    I......   Spring  Val.  W.W 

Land  grant  bonds,  Os.'     -i'     lino 


103  V 1031. 
102 141. 

102  i... 
109  |.-- 
116    L-- 


118 

121»e'122i9 

121 

118 


116V 


1031a' 


1161a 


90 


100 


70 


1311a  135 
lis    1 


1st,  consol.,  58, 1^)31 

Louis.  West.-lst,  Ua 

Louisville  A  Na-shville— 

Consol.,  78, 1898 

Cecilian  Br'ch— 7s,  1907 
N.O.*Mob.-lst,68,1930 

•2d,  Us,  1930 

E.H.AN.-l8t,6s,  1919 

General,  6s,  1930 

Penaacola  Div.— 68,1920 
St.  L.  Div.-lst,  Ua,  1921 

'2d.  38,  1980 

Nashv.  A  Dec— l8t,  7s. 

S.AN.Ata.— S.f.,68,1910 

Leban'n-Knoi— 68, 1031 

Louisv.  C.A  L.— Us,  1931 

Trust  bonds,  Us.  1 92'2. . . 

L.Erie  A  W.— 1st.  Ua,  1919 

Sandusky  Div.— Us,  1919 

Laf.Bl.A  M.-lst,  6s,  UU9 

Lonisv.N.Alb.AC— l8t,68 

Maubat.B'chCo.— 7s,1909 

N.Y.AM.B'h-l8t,7a,'9' 


•99 


110 

"ib" 


1 120 
ill8 
|1'20 


116 
1-91 


*«5 
70 


77 


West. l>ac— Bonds,  Us 

So.  Pac.  of  Cal. lat,68, 

So.Pac.of  .Xriz'a— Ist,  63 

8o.Pac.of  N  .M  ex.- IstUs 

Union  Pacilic— Ist,  Us  ..! 

Land  grants,  78,  '87-891 

Sinking  funds,  8s, '93-1 

Reg.,  89.  1,S93 

Collateral  Trust,  Os.. . 

do  5a.  1907 

Kans.Pac— Ist,  Us, '95 

Ist,  Us,  1.S9U 

Denv.Div.Us.as'd,  '99 

lat,  consol.,  Os.  1919 

C.Br.U.P.-F.o.,78,'95 

AtC.A  P.— l8t,t>8,1906 

At.  J.  Co.  A  W.— 1st,  68 

Oreg.  short  L. — Ist,  6a 

Ut.'So.-Gon.,78,  1909 

Extcn.,  l9t,  78,  1909 

Mo.  I'-ic. — 1st,  cons.,  68. 

3d,  7s,  1300 

Pac.  of  Mo.-lst,  Us... 

2d,  7s,  1891 

StL.A  S.F.-2d,  8s,  CI  A 
8-68,  Class  C.  1906... - 
8-68,  Class  B,  1908-..- 
let,  08,  Pierce  C,  A  O, 
Equipment,  78,  1.^95.. 
Gen'I  mort.,  Ua.  1931.. 
60.  Pac.  of  Mo.— l8t,6s 
Tex.A  Pac.-lst,  Us,1905 

Consol.,  Us.  1905 

Income  A  Id.  gr.,  reg. . 
.    lBt,UloG.Dlv.,0s,1930 
Penns.vlvania  11 H.— 
Pa.Co.'sguar.4ias,lat,cp 

Registered,  1921 

PlttC.A  StL.— lst,c.,7s 

Ist,  reg.,  78.  1900 

2d,  7s,  1913 

Pitts.  FtW.A  Chic.-l3t 


|100 
99Vei 


INCOME  BONDS. 


'2d,  78,  1893. 
Q.&  Tol.-lst,  78,  1890 
Han.A  Naples— ist,  7s 
m.ASo.Ia,— lat,ex.,6s 
St.L.K.C.AN.— R.e.,78 
Omaha  Div.-lst,  79 

Clar'daBr.-Us,  1919    8S 

St.Chas.Bge.— lat.Us'  '  75 

No.  Miasourl-lst,  7a.  i*108     110 

We9t,Un.ToI.-!y00,coup.,*-10'4    

1900,  reg 107 

N.W.  Telegraph— 78,  1904    ' 

Mnt.U  n.Tel.-S.f  d,6s,  1911; 
i.»x      Spring  Val.  W.W.—lBt,0a 

103 
991a 
951.J 

04^4 '  ^Intfreat  puhitbU  if  eariud.) 

10818 ! 

Alleg'ny  Cent.- Inc.,  1912 

i  Atl.  A  Pac-Inc,  1910... 

Central  of  N.  J.— 1908  -  - . . 

Cent.Ia.— Coup,  deb.ccrta. 

Ch.St.P.itM.- L.gr.lncOa 

Chic.A  K.  III.— Inc..  1907 

;|D08M.A  Ft.D.— l8t,inc,,6a 

I.Det.  Mack.  A  Marq.— Inc. 

E.T.V.AGa.— Inc.,U3,1931 

Elizab.  C  A  Nor.— 2(1.  inc. 

Gr.BayW.A  St.P.— ■2d,lnc. 

Ind.  Bl.  A  W.-Inc,  1919 

Consol.,  inc.,  6e,  1921... 

Ind'sDec.A  Spr'd— '2d,ino. 

Trust  Co.  ceititlcates  . . 

Leh.  A  Wilkesb.  Coal— '88 

Lake  E.A  W.— Inc.,78,'99l 

Saud'kv  Div.- Inc.,1920' 

Lat.Bl.&Vun.-Inc.,78,'99. 

Mil.  L.  Sh.,(t  W.— Incomes' 

Mob. A  O.— lst,pn.,  deben. 

2d,  pref.,  debentures- . . 

3d,  pref.,  debentures. . . 

4th,  pref.,  (lebentnros  . 

N.Y.Lake  B.AW.— Inc.Os 

N.Y'.P.A  O.— l8t,inc.ac.,79 


■107 

103%'.... 
•98     1103 


104      110 
102  "a' 103 

99  1102 
74  ,75 
100 
85 


73 


951a 

ibs' 

104 
•94 
88 
•91 


lOOia 


34 14 

45 


94  la 


136 


75 
100- 

98 

96 

95 '( 
106 


102 


46 


Ohio  Cent.— lucome,  1920 

Min'l  Div.— Inc.,78,1921 

Ohio  So.— 2d  inc.  Ob,  1921 

Ogdens.  A  L.C.— Inc..  19-20 

PeoriaD.AEv.— Inc.,  1920 

Evansv.Div.— Inc.,  19'20 

Peoria  A  Pek.Un.—Inc.,6B 

Roch.A  Pittsb.— lnc.,1921 

,,Rome  W.  A  Og.— Inc.,  78. 

...ISo.Car.Rv.— Inc.,  Us,  1931 

—  I  StL.AI.Mt.— l8t,7s,pr.t.». 

I  St.  L.A.A  T.  H.— Div.  bdB- 


26 
25 


35 
25 


le 


4S 
32 

45 

so" 


>  Mo  prl(^«8  Friday ;  thete  are  latect  qaotations  mide  this  week. 
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The  latest  railroad  earnings  an'l  the  totals  from  Jan.  1  to 
latest  date  are  jjfiven  below.  The  statement  includes  the  jp-oas 
eaniincs  of  all  railroads  from  which  returng  can  be  obtained. 
The  columns  under  thrt  beadlu!?  "  .fanuary  1  to  latest  date"  fur- 
nish the  ffross  eaminjjs  from  January  1  to,  and  iacludiug, 
the  pt^riud  mentioned  in  the  second  column. 


Roorf*. 


Ala.Ot.Sontlicm 
a  Atnli.T.ASFt' 
Bnr.Ccil.K.ANo. 
Canadian  Paclllo 
CentntI  Iowa  ... 
Central  Pacltlo.. 
Cliessp.  &  olilo 
ElU.Ix>x.AH.S. 
Clilc8«o  &  A II  nil 
Chip.  Burl.  A  Q. 
ChlcA  EaHt.  Ill 
Clilo.AGr.Tnmk 
Chlo.Mll.A.lt.P. 
Chic*  Nortlnv. 
Ch.8t.P.Mln.*0. 
Chlo.  A  W.  Midi 
Cln.Ind.St.L.&C, 
an.  N.  O.  A-  T.  P. 
Cln.Wftah.AIialt 
OIev..\krniut(ol 
aev.Cnl.C.A  Ind 
Denver  &  Rio  (ir 
Des  Mo.  A  Ft.  I). 
Det.IjJinaVA  No, 
Dub  A  SiouxCity 

Eastern 

E.Tenu.Va.AOa. 
EvauBv.  AT.  II 
FUnt  A  P.  Slarq 


Lalttt  Sarninni  Seporltii. 


Weeh  or  Mo 


June 

May. 

l.xt  wk.Iiily 

M  wkjuly 

l.stwkjuly 

Junn 

Jiiuo 

.Inno 

1st  wkjuly 

May     

IstwkJulv 
W'k  Mar.  8 
2ilwk.Iuly 
'Jil  wk.Iiily 
•2il  wk.Iuly 
1st  wkJuly 

.Iiino 

.luiie 

IstwkTiiIy 
I  st  wk.Iulv 

May ■ 

Mav 

Isl  wk.rulv 
IstwkJuly 
iNtwkJulv 

May 

l8t  wkj'ilv 
l.stwk.Iuly 
l»t  wk.Fiily 


IHHi 


FIor.Kway  A  N.  Istwkjnly 
B^ Worth  A  Den.  3  wka  .I'lic 
Grand  Trunk...  Wk  .luly  5 
Gr  BayW.ASt.P.  I.«t  wkJuly 

Gulf  Col. A.SrtnFe  Juno 

Hous.E.AW.Tcx  April  .... 
6  m.Ooiit.  (111.)  IstwkJuly 
Do  (Iowa)  IstwkJuly 
Ind.  Bloom  A  W.  Isl  wklulv 
K.C.  Ft.S.A  Gulfl4>li  wkJiiV 


IriiwkJn 

April 

1 8t  wk  .tr»y 

JlllK! ." 

Juno 

■-'dwkJulv 

April 

1st  wV  .Tilly 
4tli  wkj'n.' 
1  st  wkjiily 

Juno 

2d  wk  J'ue 
-'d  wk  J'nc 
2d  wk  J'ni 

.Tunc 

■id  WkJuly 

May '. 

June 

Hd  wk  J'nc 
Junn 


Kan.  C.  Sp  A  M 
Kentucky  Ceut'l 
Lake  Kile  A  W. 
L.Rk.AFt.Smitli 
j:j.Rk.M.Rlv.&T. 

Lonf;  Island 

I.a.  A  JIo.  River 
Louisv.AXa.sliv. 
Mar  nouKli.A  O 
Mempti.AL'liarl 
Mexican  Ccnt.c 
Uex.Nat.NoDrf 
8outliciu  Dh- 
Other  lines  «.. 
Milwaukee  A  No 
Mil.  L.8li.AWcst, 
Mlnn.A8t.I.ouif 
Missouri  Pac./". . 
Wal).  .«t.L.A  P. 
Mobile  A  Ohio.. 
Nash.  Cli.A  St.L. 
K.O  A  Northeast 
N.Y.ANcwlCn 
N.Y.L.EricAW.fl 
N.  Y.  Pa.  A  O 
N.Y.Susii.AWest 
Norfolk  A  West 
Shenandoah  V 
Northern  Centr'l 
Northern  PaeiHe 
Ohio  Central... 

Ohio  A  Miss 

Oregon  Imp.  Co 
OreKOii  K.&N.Co 
Penn.sylviinia... 
PeorliiDee  AEv. 
Phlla.  A  Erie  . 
Phlla.  A  Rftad'< 
Do     Cent.N.J  I  Miiy.  .  . 

Do     C.  A  Iron  May 

BIchm'dADanv.  IstwkJuly 
Ch.  Col. A  Alts. 'June  . 
ColniuhliiAOr.'Juuo      ... 
Va.  Miilland   .June  .  . 
West.  .No.  Car. 'June,  .... 
Roch.  A  l'!ttsl)-g    d  wk  July 
Rome  Wat.AOff.'  Mov. 
6t.John8i>.& L.C.  .Maieli. . 
8t.L.AltonAT.n.  i  Ist  wkJuly 
Do     (lirchs.)  IstwkJuly 
8tL.  tt.  8AW    IstwkJulv 


f 

i.iia.MO'i 

d.'5,.')0(l 
l■■^3.000 
2i),61 
1.7H9.0()ll 
258  800 
57.800 
1.51,4,75 
1,981.127 
31,145 
60.057 
428.00(1 
4  30  ."iOO 
!)5.100 
28,7.i9 
197.313 
205.410 
30,877 
9.586 
294,624 
568,7i:4 
4,551 
21 .995 
14.984 
275,159 
GS.Oo'O 
14.206 
38,938 
18.135 
31.100 
334,030 
5.609 
127,784 
19.356 
171,600 
23,400 
49,373 
44.650 
20.559 
69,93  i 
15,603 
S3,00 
23.500 
84,756 
.50,500 
234,385 
42,710 
23,825 
243.000 
11.115 
14,175 
3,S40 
45,088 
22,600 
153.675 


188.3. 


72,225 

1,314, 9i:i 

43,605 

118.000 

19,973 

2,129,226 

323,845 

56.022 

150,735 

2,009,872 

25,366 

59,603 

411,661 

476  200 

100  300 

30,245 

199.929 

108,826 

3J,44(^ 

9,801 

339.8.16 

626.018 

4,659 

26,018 

15„572 

283.345 

60,025 

12.69: 

45,828 

14,633 

24,100 

352,827 

6,028 

139,156 

24,884 

168.947 

29,863 

48,363 

35,8)2 


Jan.  1  to  iMtenl  Ihllt. 


1884. 


sig.flsi^ 

6.t92,7S6 
1,324,213 
2,464,71  J 

(J«7,0(il 


New  York  rUy  BniikH.— The  following  statement  hIiowb  the 
condition  of  the  AssiK-iated  Banks  of  New  York  City  for  th« 
week  endiuK  at  the  commencement  of  busmcss  July  13: 


BnnkM. 


1883. 


» 
48n.fi,-.n 

6,I07,'I():( 

l,:i2i.l(;:) 

2.17.-,.,')l»2 
i9(i.79-l 


10,476,000, 11,545,125 
1.708,2171    1.796.8".9 


324  3)1 
4,011,036 

9.538.839 

729.545' 

521,6361 

11.272.00( 


316,627 

3.9,i(;,314 

9.467,':87 

81?.67,J 

4^-3,173 

11,526,087 


11,407,699  11.821.715 
2.S43  644'    2.545.30,5 


56,934 

22,82 

30,750 

23,100 

84,653 

43,80(1 

232,870 
35,943 
17,851 

158,727 


7!t2,770, 
I,110,I53| 
1  210,313 

821,455 

235.190 
1,457,525 
2,450.715 

180,540 


4i,175 
18,820 
148.129 


June 
■lune  .,. 
.Mav... 
May  .. 
.May.... 
May... 
.3dysJ'ne 
23dys.rne 

Muv 

2d  WkJuly 
Istwkjulv 
'.stwkJ'ne 

«av 

May 

.May 

lstwk,Iuly 

May 

May 


d  WkJuly 
si\  WkJuly 

June 

.May 

Apiil 

April 

A). Ill 


St.Ij  A  San  Fran. 
8t.  PauIA  Dulth 
atP.MIn.AMan 
South  Carolina 
8o.PacCal.ND. 

Do    8o.  Dlv.  h 

Do    Arizona  /; 

Do    N.  Mex. /liAjiril 

Tex.A  St.  Louis  !■  tih  wkJ'ne 
Union  Paciflc...  April.. 
Utah  Central.  ..IMav... 
VIeksirrijAMcr.iJuno .. 
Vlcksh.Sh  APac.iJiino.. 

West  Jersey .May. . . 

Wisconsin  Cenfl  June  . . 


3,653,271 '2.577.070 
277.000     269,000 
130,2431     123.72 
161,9571     170,661 
28,419  7,345 

273,702      303,03  i 

l,30-,545  I,6'30.174 
451,2051    682,080 

88,781 
11?,4('3 


434,208 
1.207,112 
1.915.519 

341,852 
1,250.433 

53,i,92C. 

216,500 
8.322,533 

176,450 

797.6:8 

4,963.7r9 

824,149 

1,270.994 

1,152,702 

53,8,002 

239,810 

247;6V6 
154,330 

1,323,66H 
2 1 3.9,' 9 

6,798,9i6 
346,91 1 
673,367 

1,371.822 
230,716 
368,117 
167,76 .' 
255,123 
•568,370 
689,55',i 


40.0731 
477,84s 
209,355| 
18,091, 
73,,';80 
312,680 
43.^,1411 


87.0)4 
15397 

51,593 
499,131 
18'i.OOO 

16,02- 

88,091 
3fil,0:9 
439,001 


972155 
1,14.5,181 

1-9,73- 
1.307.968 
6.:'.89.903 
2,22:<,588 

368.958 
1,205,036 

334,237 
2, 203,620 
6,i6a  1^3 


•84,986 

1,158,132 

1,157.472 

899, '.iSa 

260.232 

1.^:42,142 

2.692.426 

141,083 

51 7. 8^2 

1,3.17.02  » 

1,351.282 

350.9:13 

1.307.8:10 

45.>.t;.55 

163,700 

9,335,206 

197,049 

836,700 

5,138,614 
960,390 

1,435,877 
881,179 

21  i  ■,798 

242.934 
185,287 

1,2?4,017 
200.<-;42 

6,608.253 
201,594 
581,702 
987,034 


229,690 
512,983 
644.155 


Now  York 

Manhftttiin  Co 

Moreh:int«' 

Me<'li;inlCd'  ....„  . 
Union 

America 

Phenlx  

City 

Tradesmen's 

Full.m 

Clioniical 

Merrli;nit,fi'   Esch, 

Oallatiii  .Vational., 

Hal,i'hiir»',K  Drov, 

Mec.Jiaiilcs'  A  Tr, 

Orefnwtcli 

Leather  Manufrs. 

Seventh   Ward... 

State  of  N.  Y 

Aiuoric'n  Kxcli'ge, 

Commerce 

Broiulway 

Mon'autile 

PaclOc 

Kepnbllo 

Chattiain 

Peoples' 

North  America  ... 

Hanover 

Irrlug 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicholas   

Shoe  A  Leather.. 
Corn  Uxrhauge  . . . 

Continental 

Oriental 

Importers'*  Trad. 

Park 

Wall  Street 

North  River 

East  Iliver 

Foarlh  National.. 
Central  Natiou:iI.. 
Second  National.. 
Ninth  Natitmal... 
First  National... 
Third  National ... 
N.  y.  Xat.  E.xoh  . 

Bowery 

N.  Y.  County 

ti' Tmau-.\nieric'n. 
Chase  National... 

Fifth  Avenue 

OenuanEioh'nge. 

Oermania 

United  States 

Lincoln 

Garfield 

PUth  National.... 


Avera^  Amount  of— 


Total . 


9 
9,r>ir,.Q00 

7,:t4 1,010 
7.4()(),7l)() 
7,707,11(11) 
4,.'>s:i.ll(«) 
n,7u:),uoo 

2.234,0(10 
7,'i(IC.ri()0 
2,952.^00 
l,j(4.5(IO 

ia,os:<,60o 

■2,7fl.S,IOO 
4,92,^,700 
l,5!l(i.lU0 
8S2.0()() 
875,800 
3,161,:i00 
1,148,800 
4.)!(i,O00 
14,220,000 
17,481>,700 
6,,*8  1,900 
6,99:1,800 
2,230,800 
4,091.200 
3,.Sa4,000 
1.554,800 
2,9S,">,800 
7,173,400 
2,750.000 
3.9:tl,0()0 
2,248,000 
2,182,000 
2,701,000 
1,918,900 
2,0,(3,000 
4,870,600 
4,082,400! 
1.831,300' 
:4,979,«00, 
14,'229,900 
1,463,900 
1,532,000 
1.052,,'iOOf 
12,18'2,800 
6,948,000 
1,177,900 
4,907,400 
1,1,3(13,000 
4,351, HOO 
1,357,800 
1,832,500 
1.883.400 
2,470,400 
3,041,900 
2,301,100 
1,894.200 
1,839,800 
3,211,100 
1,230,600 
919,300 
1,060,000 


SpteU. 


Net  IhyntUt 
(        other 

;  than  c.  s. 


Circular 
tim. 


'' 


4SO,000 
3'54',i(>6 


2Bs,aoo 
8'(i6',ood 


203,600 
B31,(X>0 
241,200 

45,000 

2,600 

525,000 

11,100 


950.600 
900,000 

401,000 

219,000 

4S,000 

5,400 

szflisod 

400,000 


f 

10,078,000 

».(;:i7,iioo 

H,  1-4,000 

7,;?n(i,(mo 

4,7e(l,'20O 

1I,J-2,2I)0 

I      2.0:14.000 

I     i>,iii,';.,-,()oJ 
l,68y,:iOo; 

1,480,0001 

18,838,600' 
2,3:i7,200 
:t. 773,900 

i,84;(.,-.oo 

878,000 
9«(i,30O 

2,488.100 

1,2-24,100 

4.801,400 
11,900,000 
16,290,8001 

6..'555,600 

6,330,400: 

2,520,600 

3,240,200 

:4,608,S00 

1,781,800 

X,083.900l 

8,05H.7«O: 

'2.87:1,000 

i.ios.ooo  i.:«)5',odo 

2,781,800  263,400 
2,488.800 
2,2'22,800 
1,818,700 
2,837,000 
3,882,600 
8,3:2,700 
1.827.S0O 
19.762,100; 
17,7D7.900 
l,132,800l 
1,824,000 

881,7001 
12,29a,OI)0 
8,001,000 
2,08:<,0«0 
4,434,001 
13,681.800 
4.65:1,600 
1.116,000 
1,873.100 
2,334,400 
2,409,100 
4,007,300 
2,r  68.000 
2,'20.^.'200 
2,208,000 
2,751,500 
1,410.300 

808.700 
1,103.700 


443,200 

442',2(>d 

'63,100 

l,337',60d 
43,000 


224.500 
360,000 
397,000 
46,000 
600,000 
449,900 


270.000 
222,000 
180,000 


449,900 

45,000 

180,000 

135,000 


^89,817,100, 68,612,600  30.128,400  •299,552,000114.470.100 


The  following  are  totals  for  several  weeks  past: 


1884, 


1,741,587 
1,382,360 
1,780,721 


4,267,17,j|4,303,006;10,427,o:3 


1,':69  9.839 

296.8531     363,359 

1,884,7,5711,696,8"' 
943,185;      

1,832,219  1,395,053 


62,200 
38,299 
28.148 

128,433 
29,028 
25,h59l 

137,3561 
19,457( 
16,434 
7,585 
9,963 
81,500 
24,258 

682,330' 
74,660 
95,876 

340,116 

175,573 
65.779 
14,951 
2,128,965 
85,260 
31,734 
9.770 

102,969 

102,677 


61,800 
44,09 1 
31,755 

131,313 
23,261 
14,336 

125,815 
18,147 
20,144 
10,791 
3,744 
69,400 
30,650 

763.838 
75.089 
88,852' 

364,689 

214,7421 
64,8571 

2,363'277| 

97,671 

27,870 

5.228 

92,413 

118,090,' 


374,533 

1,324,414 

7,961.412 

4,108,489 

5,970,562 

1,887,30 

357,899 

298,855 

732,704 

190.934 

566,559 

599.083 

50.163 

694.124 

386,176 

233,415 

2.273,811 

547,530 

3,657,518 

521.584 

343,853 

1,167,213 

636,307 

232,527 

359,939 

7,188,5541 

398,434' 

221.134 

58,653 

415,133 

717,803 


963,146 
1,101,990 
38.667 
l,3,i8,629 
7,711,102 
2,4f).616 

377.313 
1.161.222 

3:17,841 
2.4t  8.459 
3,9('5,7(>  I 


1.799,661 

.'  ,465,787 
1,907,970 
20,195, 70< 
343,82  ^ 
1,598, 46S 
8,155,371 

5,62:y.d'7Vi 

1,826,6C0 
393.779 
366,845 
736,694 
146,3()4 
238,879 
592,871 
49,487 
709,056 
404,139 
93,329 

1,811,849 
575.:i9? 

3,912.542 
570,012 
327,455 

1,3,58,784 
802,448 
250.412 


Loan*. 


J'ne28  293,450,500 

July  6292, 608,900 

"   12  280,817,100 


Specie.     \L.  TendertA    Deposits.    \CirculiMon' Avj.  Clfr"!! 


.i5.817,9()0:2S,843.300  288,lo8.300a4, 384,500  607,038  639 
li0,8.)l,800  2S.027.0O0i29O.3U4,000|14,4:!7,6C)0  552.672.883 
t;8  612,000  30,128,400i2i«9,5D2,OOOi  14,470.100  476,869,275 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banka 


1884. 


J'ne30tl38.15?,300! 

July  7  1:18,562,900 1 

••  14  l.S8,842..')()ll| 


Specie. 


6.773,200 
6.607.000 
•J,5j2.100 


t.  T«n<J«rs 


3,693,900 
3,532,000 
3,6:J1,800 


Deposits. ' 

$ 
81.324.4(10 
85,223,900 

8l,s8:(.'i(IO 


Cireulation  lAgg.  Clear*gt 


23,418,000  69,687.282 
23,494,600  64,2'i7,444 
23,072,900!  61,025,871 


Philadelphia  Banks.— The  totals  of  the  Piiiladelphia  banka 
are  as  follows: 


1884, 


June  30 

July     7.... 
•'      14.... 


Jjoans 


73,525,8S5 
73,12;<,99l 

72.227,:<8l 


lyiwjut  Monfy. 


18,291,639 
17,980,136 
i;>,()7s,«03 


OfpoaUt.* 


$ 
81,436,111 
04,i0i,374 
64,408,412 


Oircutattnn.\An.  Ctear'tt 


$  I  S 

8,418,01)  43,328,319 

8,2,19,93,1  i  51.,'>1'2.79S 

8.'.'50.169  \  46  332.S47 


*  lauludlng  the  Item  "duo  to  other  banks." 

Unlisted  Securities. — FoUowingare  latest  quotations  for  a 

week  past: 


8,345,113 

494,650 
229,746 
36,810 
369.161 
678,270 


o  Tnoludes  Southern  Kansas  lines  In  both  years.  6  Inolade«  Southern 
wvlsloii.  c  IncludinK  lioth  divisions.  d  Corpus  Christl  to  Saltiilo. 
3»7  milts;  up  to  Jlay  embraced  only  236  miles,  Laredo  to  Saltillo 
SwiT  i"*  mi\m  now.  but  prior  to  May  represented  297  miles. 
/Whole  Houthwe.stern  system,  g  Not  Including  earnings  of  Now  York 
renn.  &  Ohio  road.  K  Included  In  Central  Pacitlc  carulOKS  above. 
«  Embracing  lines  In  iMlssouri,  Arkansas  and  Texas  •• 


Securities. 


\BH.  I  jaJi.  I 


Securities. 


Atlanllc  A  P.ic— 6s,  1st  11 

Incomes 

Blocks,  35  p.  0 

Cent,  niv  .  old 

Cent.  Dlv.,  new 

.Vcciiuinl.  hind  (jrant... 

Am.  Qaak  Nolo  Co 

Ani..Safo  Uep.  per.  dnti.bds 

Alch.C'ul.  A  i'aclllc 

Boat.  II.  A  E.— New  stock 

Lid 

Host.  II.T.A  West.— St'ck 

Debentures 


B'klyu  l!;:ev,— Isf,,as8'*  nil 

llaS.r  "  ■ 

Pref 


.  N.  Y.  A  Phlla.. 


Cln.  W.  ,ft  Bait.— 1st  Inc.. 
Commeri  iai  Tel.Co.— Prel 
Continental  Coust.Imp.Co 

85  percent 

Deny.  A  Klo  (it  ande— Cons 

5s 

Deuv.A  Hio  Or.  W 

Ben.  K.  (1.  A  W.,  1st  M. 

Guar,  by  D.  A  K.  o..... 

Kdison  FiHitrlo  Llelit 

Oeoigia  Pao.— stock 

1st  niort..es 

Keely  Mot^ir 

Lebanon   SprinfCft— 1st  M. 

Mexican  National 

Mahoninir  (Joal  A  RK 

Mo.  Pmltlc  -Old  stock.... 

Cowdryctfs 

Uolmes. 


IHi 


42 


14 
20 
12 
03 


39  V 

20 

4 

28  Vi 
80 


77'«!  Mnt.Un 
14 


32 

105 

6 


■Sl'ck  trust  ctfs 
M.K.iUT. — lucoiiie  st^rlji .. 
N.  Y.  .\t.  Un.  Tel. -.stock. 
N.  y.  W.  Sh.  A  B.— .sioolt. 
Norfolk  A  Wtst.- Deben 
N.Y.  Pcnn.  AO 

Pref 

3d  niorl..  In  1 

Atl.  A  O.  W.,  com 

Prof 

North.  Pac— Dlv.  bonds. 
North  Klv.  Cons.- 100  p. 
-Ulv.  Dlv.,  i( 


Hid. 


8t 


100 
13 


10 

81IV1 
40 

-■"« 
70 


74 
10 

63 
»■. 
44 


Ohio  Cent. 

i    I  neon 

Pensaoola  A  Atl.— 1st  in. 

Po-^tai  Telepraph— St^ick. 

Istmoit..  6s 

Postal  rel-.t  Cable— stock 

!  People's  Telephone 

St.  J  oseph  A  Western 11 

St.  Jo.  A  Pac,  1st  luort.  I  88 
2d  molt I  81>« 

Kans.  A  Neb.,  1st  mort.' 

3d  mor: '  30 

Tei.ACul.  lap.— 60  B.C.. I 

Kxbond I     419 

Texas  Paclflu— Old  scr  p. :  38  ^i 

New  scrip, i  38H 

Tex.  8t.L..Sr.AA.div.,»s.p      1 

M.  A  A.  Dlv.,  1st  nuirt...  31 

C.  8.  Electric  Light 60 

Vicbaburic  A  Meridian...      3>« 

1st  luort ' 

2d  marl •  60 

I     Incomes '  10 


6<* 
80 
1 
1 
6 
I 
1 

11 

16 
3 

"Sh 

4i\ 

13 

9 

IS^ 

93% 
33 
87  ■« 


8S 


4 
06 


70 
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({notations  In  Boston,  Philadelphia  and  Baltimore. 


SECURITIES.  I    Bid.    Ask.  SECURITIES.  Bid.    Ask 


BOSTON. 

At«b.  *  Topeka— 1st,  Ts. 

Land  grant,  78 

Atlantic  &  Paciflc— Ca  ... 

Income 

SoBt4>n  &  Main&— 78 

Sostou  A  Albany— 78  — 


Boston  &  liOwoU— 73 . . 

6g -^- 

Boflton  &  Providence— 78 
Burl.  <fe  Mo.— I.d.  gr.,  79. 

Nebraska,  6a.  .  Exempt 
a^ebraska,  Ss.Non-ei'pt 

Nebra.Hka.  4a --. 

■Conn.  &  Passumpslc— 7s 
Connotton  Valley— 6s ... 

69 

Xast'rn,  Mass.- 69,  new. 
TSari  Scott  &  Gulf- 78. .- 
K.  City  Lawr.  &  So,— 6s.. 
X.  City  St.  Jo.  &  C.  B.— 7a 
little  R.  &  Ft.  8—78,  lat 
IL.  City  Sp'd  &  Mem.— 6s 
aiejican  Central— 7» . 

Income 

Scrip ----- 

U.  Y.  i  N.  England— 69. . 

7(1  

U.  Mexico  &  So.  Pac.-79 
•Oedensb.*  L.Cli.— Con.63 

Income ". 

•Old  Colony— 78 

68 ,--.--■ 

Pueblo  *  Ark.  Val.- 78 

Eatland— 69,  Ist 

Sonora— 78 

STOCKS. 

Atchison  &.  Topeka 

Boston  &  Albany 

ill. 


79 


113 
111 
1U8 


12 

107 

113 

103 

114 
82 
89  V 
HH 

67  Vj 

«2 
100 
11234 


84 


108 -a' 


80 


Boston  A  Lowell 

Boston  &  Maine 

Boston  <fc  Providence  — 

Cheshire,  preferred 

Chic.  &  west  MichiKftn.. 
Cinn.  Sandnsky  &  Cleve. 

Concord 

Connectlcnt  Jliver 

Conn.  &  Piisaurapslc 

Connotton  Valley 

Bet.  Lansing  &  No.,  pref. 

X:astem,  Mass 

TItchbnrg 

Flint  <t  Pere  Marqnette. 

Preferred 

Fort  Scott*  Gulf 

PrefeiTed 

Iowa  Falls  &  Sionx  City. 
Kan.  C.  Sprinpf.  &  Mem. 
Uttle  Rock  <S  Ft.  .«mlth. 
Ix>uiHianaA  Mo.  River. - 

Preferred 

^aine  Central 

Mauchef<ter  *  Lawrence. 
Marq.  Houj,'hi'u&  Outon. 

Pref  erre<l 

Hashua  A  Lowell 

U.  Y.  <fe  New  Kugland  ...' 
northern  of  N.  Haiupsh. 
Korwich  *  Worcester... 

Old  Colony 

Portland  sacoife  Fortam. 

Butljind— Preferred 

Bevcre  Be.ich  &  Lynn  ... 

Tol.  Cinn.  &  St.  Louis 

Vermont  &  Sf.as* 

"Worcester  &  Nashua 

Wisconsin  Central 

Preferred 


r.O'i 
164 


150  "a 


9 
101 


76 


61 
165 
101 


160 

34 

11 


llO", 
20 
94 


14 
13 
32  "s 


8'i 
13 


PmL,ADEI,PHlA 

BAILROAD   STOCKS.! 

Alleghony  Valley 

Ashtabula  &  Pittsburg 

Prererred 

Bells  Gap 

Boffalo  N.Y.  A  Phil 

Preferred 

Camden  &  .^vtlantic 

PrefeiTed 

Caiawissa 

1  St  preferred 

2d  jiref  erred 

Delaware  &  Bound  Brook 

lEust  Pemisylvania 

£lmira  &  \\  iUiamsport.. 

Preferred 

Enntiugd'n  &  Broad  Top 

Preferied 

l«hii!h  Valley 

Preferred 

Mttle  Schuylkill 

Uinehill  <fe  Sch.  Haven.. 

Uesnuehouing  Valley 

Iforfolk  &  West'n— Com. 

Preferred 

Tforthern  Central 

north  Pennsylvania 

Pennsylvania 

PUlladelphla  A  Erie 

Phi  la.  (5er.  &  Noiiistown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  A  Trenton 

Phila.  Wilm.  A  Bait 

Plttsb.Cin.A  St.  L.— Com. 
United  N.  J.  Companies.. 
■Wo-at  Chester— Cons.  pref. 

"West  Jersey 

■West  Jersey  A  Atlantic. 
CANAL  .STOCKS. 

I,ehlgh  Navigation 

Pennsylvania 

Schuylkill  Nav..  iiref...  . 

BAILROAL  BONDS. 
AUegh.  Val.— 7  3-lOs,  '96 

78.  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  *94 
Asbtab.  A  Pitt.ib.— lst,Bs 

Ist.  ea.rc!?.,  1908 

Belvid'e  Del.— l8t,68,1902 

2d.  69,  1885 

3d,  68.  1887 

Bell's  Gap-lst,  78,  1893. 

1st,  (is,  1901 

Consol.,  68, 1913 

Buff.  N.Y.A  PhU.-l8t,6» 

2d,  78,  1908 

Cons.  69.  19'il 

Ist,  Tr.  68,  1922 


4'8 


161 


t39is 


19  ■a 


i't 


40 
54 


64 


63 
63=4 
SI", 
11 


12!\i 


36 


10>« 
110 


15 
102  "a 
102 


102  "a 
102  >a 


60 

6l>s 

60>4 


36 
64 

64  "a 


108  Vj 


4II4 


1134 


117 


Bnff.Pitts.A  W.— Gen., 6s 
Cam.  A  Amhov— 6s,  c.,'89 

Mort.,  Ba,  1889 .- 

Cam.  &  Atl.— lst,7s,g.,'93 

2d,  83,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co. -6s,  '97. 
Catawissa— Ist,  78,  con.  c. 

Chat.  M.,  10s,  1888 

New  78,  reg.  A  coup — 
Chart'rsV.-lst,  79, 1901 
Connect'g  6s,  cp.,  1900-04 
Cor.CowauA  Aut.,deb.  Os, 
Delaware— 68,  rg.  A  cp.,V. 
Del  A  Bound  Br  -Ist,  7s 
East  Penn.— )st,  7s,  18.88 
EastouAAnih'y- Bs,  1920 
El  AWmsp't-Ist,6s,  1910 

5s,  perpetual ■ 

Harrfsb'g- Ist,  6s,  1883 
H.AB.T.— lst,7s,g  ,1890 

Cons.  58, 1895 

Ithaca&.-i-th.- Ist,  Kld.,7s 
Junction— Ist,  6s,  1882 

2d,6a,1900 

I.eh.V— lst,6s,C.AR.,'98 

2d,  7e,  reg.,  1910 

Cons.  6s,  CAR.,  1923.. 
N.  O.  Pac— Ist,  6a,  1920 
No.  Penn.— l8l,6s,cp.,'85 
2d,  7s,  cp.  1896  .... 

Gen,  79,  1903 

Debenture  6s,  reg 
Norfolk  A  West.— Gen.,6s 
N.  B.  Dlv.,  1st,  69.1932 
Oil  CityA  Chic— 1  St,  68.  - 
Oil  Creek— 1st,  6s,  coup.. 
Pennsylv.- Gen.,  89,  reg. 

Gen.,6s,  cp.,  1910 

Cons,  6s,  reg.,  1905..-. 

Cons.,  69,  coup.,  1905. . . 

Cona,  5s,  reg.,  1919... 

Pa.  AN.  Y.  C.-7S,  1896. 

7,1906 - 

Perklomen— 1 3t,  69,cp.'87 
Phil.AErie— 2d,78,cp.,'88 
Cons.,  6s,  1920.... 
Cons.,  5a,  1920... 
Phila.  Newt.  A  N.Y.— Ist 
Phil.  AR.-l8t,6s,1910. 

2d,  78,  coup.,  '.893 

Cons.,  78,  reg.,  1911 ... 
Cons.,  78,  coup.,  1911 ,-, 
Cons.,  69,g.,  l.B.0.1911 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 
Gen.,  7s,  coup.,  1908 
Income,  7a.  coup.,  1898 
Cons.  5s,  Ist  8er.,c.,1922 
Cons.  58,2d ser.,c.,1933 
Conv.  Adj.  Scrip,  '83-88 
Debenture  coup.,  18931 

Scrip,  1882 

Conv,  78.  R.C.,  1893..* 
Conv.  7s,  cp. off,  Jan. ,'88 
Phil.Wil.A  Bait.— is.tr.ct 
Pitta. Cin.ASt.L.— 78,  reg 
Pitts.  Titus.  A  B.— 7s,cp 
ShaniokiuV.  A  Potts.— 7! 
Shen.  Vnl.- 1st.  7s,  1909 

Genie  ,1921 

Income,  8a,  1923 

Income,  58, 1914 

Sunbnrv  A  Erie— 1st,  7a 
Sunt),  itaz.  A  W.— Ist,  58 

2d.  89,1938 

Syr.Gen.A  Com.— Ist,  7s. 
Union  A  Titusv.- Ist,  73. 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901 

Cons.  6s,  gold,  1908.... 

Gen.,  4s,  •old,   1923... . 

Warren  A  F.— 1st.  7s,  '96 

West  Chester-Cous.  73.. 

W.Jersev— l8t,6s,  cp.,'96 

1st,  7s,"1899 

Cons.  8a,  1909 

W.Jeraey&Atl.— 1 8t,6s,C. 
Western  Penn.— 69,  coup. 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 

Ches.  A  Del.-lst, 6s,1886 

Lehigh  Nav.— 68,reg.,'84 

Moi-t.  BR.,  reg.,  1897  . 

Cons.,  79,  reg..  1911  ... 

Greenw'd  Tr.,  7s,  reg.. 

MotTis— Boat  Loan  rg.,'85 

iPennsylv.— 69,cp.,  1910 

Schuvlk.  Nav.— lst,89,rg. 

2d,  68,  reg.,  1907... 

BALTIMORE, 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio 100 

1st  prof 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pref ' 50 

Western  Maryland 50 

RAILROAD    BONDS 
Atlanta  A  Chart.— Ist. . 

Inc 

Balt.AOhio-88..'85A.AO 
Cen.  Ohio.— 69,  lst,M.AS, 
Charl.  Col.  A  Aug.— lat.. 

2d 

Cln.  Wash.  A  Bait.— Ists. 

2d8 

3ds 

ColumbiaA  Greenv.— Ists 

2d8 

No.Central— 68,  '83,  J.AJ 

6s,  1900,  A.  &0 

68,  gold.  1900,  J.AJ.... 

5s,  Series  A 

58,  Series  B 

Plttsb.ACon'ells.— 78JAJ 
Union  RR.— Ist,  gna.JAJ 

Canton  endorsed. 
Virglnla  A  Tenn.— 53 

8s 

W.Md.— 6s,  1st,  g.,  J.AJ. 

2d,  gimr.,  J,  A  J.. 

2d,  guar,  by  W.Co.,J.AJ. 

6s,  3d,  gnar.,  J.  A  J 

Wilm.C  A  Aug.— 6s 

Wil.  A  Weinon— Gold,  78 


109 

113 


120 


1)8 
125 


1041a 
112 


127 


lllia'. 


121 

50 

101 

iifo" 


121  "a 

134 

l-.:2 


100 
12',i 


iievi . 


117 


.101  "a 

108  "a 


103iil03<i 


116=4  I17Hi 

ai8 

110     


78^1 

84 

40 


45 


79'a 


60 


92>4  . 

'si' 


50 


98 


113 


112'a 


104  M 


104 


105 
115 


86>, 


178 
130 


13 
106'4 


102 14 
108  "a 
10" 


97  "a 
62  "a 


54 
100  >3 


11411 


99 
119 


92 
lieia 
103  Si 


105 


107  •'( 

114 


107^1 


9) 

106 


0 
179 
13.> 
125 


%\ivit5tmtnt$ 


531a 


13  >a 


=0 
1031a 
1091a 


RAILROAD      INTE  LLrlOEIVCE. 

The  Investors'  Supplement  oontains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  ftirnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chboniclb, 
Extra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

.Vlabama  New  Orleans  Texas  &  Paciflc   Junction  Rail- 
ways Company  (limited.) 
(For  the  year  ending  Dec.  31,  1883.) 

The  annual  meeting  was  held  in  London  on  July  15,  1884,  at 
which  the  report  for  1883  was  submitted.  Just  at  this  time 
the  status  of  the  roads  controlled  is  of  greater  interest,  from 
the  fact  that  the  Vicksburg  Shreveport  &  Pacific  road  is  just 
completed  to  Slireveport,  La. ,  making  one  of  the  most  import- 
ant railroad  connections,  geographically  considered,  that 
remained  to  be  completed  in  the  United  States.  A  map  of  aU 
the  lines  of  this  company  will  be  found  in  the  ne.xt  issue  of  the 
Investors'  Supplement.  The  report  states  that  "the  sum  of 
£163,890  1.5s.  9d.,  comprising  interest  on  first  mortgage  bonds 
of  the  New  Orleans  &  North  Eastern  and  Vicksburg  Slu-eve- 
port  &  Pacific  companies,  has  not  yet  been  paid  by  them,  and 
has  not  been  included  in  the  revenue  account,  but  has  been 
carried  to  a  sus])ense  account.  This  sum  forms  a  first  charge 
against  the  future  net  earnings  of  these  roads,  and,  when  re- 
ceived, will  require  adjustment  as  between  cajntal  and  reve- 
nue in  the  accounts  of  this  company. 

"  The  revenue  account,  after  providing  for  interest  on  the 
first  debentures  and  on  loans,  shows  a  loss  of  £51,338  6s.  Od., 
from  which  has  to  be  deducted  the  balance  to  the  credit  of  the 
account  on  the  31st  of  December,  188'.2,  of  £38,155  12s.  5d., 
leaving  a  net  deficiency  of  £13,073  13s.  7d."    »    *    * 

"The  Vicksburg  &  Meridian  road,  during  its  financial  year 
ending  the  31st  March,  1884,  earned  at  the  r.ate  of  $3,618  per 
mile  per  annum,  and  the  operating  e.xpenses  were  at  the  rate 
of  75-73  per  cent.  It  is  expected  that  the  trafhc  of  this  road 
will  show  considerably  increased  returns  upon  the  completion 
of  the  Vicksburg  Shreveport  &  Paciflc  line  through  to  Shreve- 
port."    [Completed  July  13.] 

"The  New  Orleans' &  Northeastern  Eoad  was  opened 
throughout  in  November,  1883.  Since  that  time  a  regular 
service  of  through  trains  has  been  in  operation,  and  there  are 
two  passenger  trains  daily  each  way  laetween  New  Orleans 
and  Cincinnati.  There  is  every  reason  to  believe  that  when 
this  new  passenger  route  is  thoroughly  equipped  and  developed, 
and  its  great  advantages  over  competing  lines,  both  as  to  saving 
of  time  and  distance,  are  understood  by  the  traveling  public,  it 
will  prove  a  very  remunerative  source  of  revenue.      *      *      * 

"  With  regard  to  the  Vicksburg  Shreveport  &  Paciflc  Road, 
the  raising  of  the  permanent  way  on  the  old  section  of  the 
line  will  be  proceeded  with,  so  as  to  place  it  above  the  danger 
of  interference  liy  floods,  from  which  it  has  suffered  in  tlie 
past,  and  the  whole  of  the  road  will  be  placed  in  good  working 
order,  and  ready  to  receive  the  large  traffic  which  is  confi- 
dently expected."  *  *  « 

"Since  the  issue  of  their  last  report,  the  directors  have  been 
enabled  to  place  £1,000,000  of  the  first  debentures,  but  only  at 
a  considerable  discount.  The  proceeds  were  consequently  in- 
sufficient to  furnish  the  funds  required  for  the  construction 
and  equipment  of  the  roads,  and  the  board  have,  therefore, 
availed  themselves  of  the  powers  granted  at  the  general  meet- 
ing in  November  last,  to  create  and  issue  £500,000  second 
debentures,  bearing  6  per  cent  interest.  They  have  succeeded 
in  placing  £370,000  of  these  debentures  at  70,  subject  to  an 
option  reserved  to  the  shareholders  to  subscribe  for  the  whole 
issue  of  £500,000  at  that  price.  The  directors  h.ave  further 
found  it  necessary,  with  the  sanction  of  the  trustees  for  the 
first  debentures,  to  enter  into  an  arr.angement  for  the  sale  of 
11,000,000  of  the  stock  of  the  Cincinnati  New  Orleans  &  Texas 
Pacific  Railway  Company  to  the  Alabama  Great  Southern 
Railway  Company,  for  the  sum  of  £200,000.  In  conseiiuence 
of  this  arrangement,  the  annual  subsidy  of  ^60,000,  payable  to 
this  company  by  the  Alabama  Great  Southern,  will  cease  as 
from  the  1st  January,  1884." 


98 
63  ii 
2815 
941a 
em 

100', 
110 
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116 
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108-1 
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t  Per  share. 


t  In  detaalt.        i  Ex-rlgbts. 


GENERAL  INVESTMENT  NEWS. 

Atlantic  k  Paciflc. — The  following  circular  was  sent  out 
Tuesday: 

Bo'STON,  July  11.  18S4. 

The  holders  of  suhscription  certificates  under  this  couipauy's  circular 
of  J.an.  20.  188'J,  have  piiUl  35  per  cent,  as  previously  called,  and  from 
the  sale  ot  lirgt  iiiortKa.ie  bonds,  in  accordance  with  its  option,  the 
coinp.any  has  received  52ta  per  cent,  leaving  a  tiiial  balance  nt 
I'Jia  per  cent  duo  from  the  subscribeta  to  the  ctunpany.  This 
balance  is  hereby  called,  payable  at  the  Boston  Safe  Deposit  Jc 
Trust  Company,  us  follows:  Ten  per  cent  on  July  30,  1851;  SHi  per 
cent  on  A u^iist  .10, 1884.  (Upon  p.ayment  of  40  per  cent  by  subscribers, 
delivery  of  tlie  securities  becomes  due  as  provided  by  the  terms  of  sub- 
.scriptioni.  When  all  assessments  due  to  July  30,  iHsil,  inclusive,  have 
been  paid,  the  securities  called  for  bv  tbe  subscription  ccrtiticatcs  will 
be  denvcrod,  upon  eaeU  block,  as  follows  :  First  mortgage  bonds,  west- 


July  10.  1884  J 
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cni  division,  $240;  tlmt  mnrtimao  l>on<l«.  ("BiitrnI  rtlvlsio'i,  $24;  capltnl 
stock,  $I7«.  All  lliii  leiualiiluK  KOfiirltlos  railed  for  will  ho  dullvpccd 
A>iK"^>  30.  ISS  I,  upon  payiiiciit  of  tlir  2'a  por  roiil  dim  on  tliikt  diito  iih 
nlMivi',  Hiid  Intinsi  will  hv  ndJiiNtrd  iit  tlmt  time.  Hcilp  will  bo  (ilvon 
for  fnictloim.  .\M  deliviilpii  will  ho  made,  and  IndorsoU  upon  tlii>  <(m  till 
cates  hv  tlic  Ho8tou  .Safe  Ooposll  A:  TpumI  Company,  and  the  certlllciitcii 
MiHst  1>«  nuriiiiiU'ied  to  tUo  trust  company  uiH>n  lluul  delivery  of  tlio 
seenrllles.  The  10  per  ef  nt  calleil  for  .luly  ."(0,  18H4,  umount.'i  to  .f  SH  on 
eaoli  certllleale.  HubscriberB,  who  so  desire,  may.  upon  tlve  days'  iioiieo 
to  the  undemUncd.  pay  the  eutiro  12>a  |>«r  eenc  on  July  30,  1881,  and 
in  that  ease  all  the  securlliea  wtU  he  then  delivere/l.  Interest  H<UuQte(l 
and  the  eertitleales  surrendered.  In  this  ease  there  will  be  $!  10  In  all 
due  on  oaeli  eeitltleatr,  and  tlie  securities  so  deliverable  thertfor  will  be 
nsfoilowg:  First  inortKage  bonds,  westeriv  division,  $:i80;  hrnt  niort- 
isuts*}  Itonds,  ventral  division,  $38;  inet  lueboiuls.  we.'ttern  division,  $195; 
lueoine  bonds,  ventral  division,  $40  .'iO;  eai)ital  stook,  $440.  •  •  •  • 
IMease  malie  the  checks  payable  to  the  order  of  the  trust  company 
nud  preeent  your  ccrtiflcates  for  ludorsemeut  at  the  time  of  payment. 

C.  8.  TDCKKR.MAN,  Treusurcr. 

The  Roston  Herald  says  : 

"The  New  York  subsorliitions  nro  paynldo  at  the  United  States  Trust 
Company.  Under  the  terms  of  the  subserlptiiui  cireuliir  of  Jan.  20. 
1882,  Ilie  syndicate  lias  a  linht  until  40  per  cent  Is  called  and  paid  by 
the  Bubseriiiers  to  take  any  or  all  of  the  llrst  luortgaee  bonds  and  a 
part  of  the  incomes,  and  to  reiiut>urso  the  subscilbers  for  the  amounts 
they  have  paid,  with  interest.  This  option  lives  until  July  30.  The  syn- 
dicate may  before  that  date  pay  the  12  ■«  percent,  in  which  case  the  sulv 
seribeis  win  liave  paid  the  3o  per  cent  and  the  symlleate  65  per  pent. 
Or  tlie  syndicate  may  elect  to  pay  tlie  full  subscrlptioti,  lOO  per  cent, 
refundini;  tlie  35  percent  with  interest,  as  before  me  itioned.  Bhould 
the  sub8triber.s  pay  the  47'3  per  cent  they  will  be  entitled  to  securities, 
as  ststed  in  tlie  circular.  Should  the  syndieato  pay  the  12''s  and  allow 
suliscribers  to  receive  securities  for  35  jier  cent,  the  suhpcribcrs  will 
receive  per  block:  $2S)  in  Western  division  Hrst  mortKaices.  $28  in  Cen- 
tral dui»ion  llrst  m  )rt);iKes,  $t70  in  Western  division  incomes,  .$17  in 
C<'iitral  division  imomos,  $140  in  stock. 

"Should  the  syndicate  take  10  »  per  cent  of  the  subscrintlon,  sub- 
seribers  would  receive  bank  the  $303  they  have  paid  with  Interestand 
these  securities,  all  of  th'3  first  luortsaeos  going  to  the  syndicate:  $400 
Westcin  division  incomes,  $10  Central  division  incomt-s.  $110  tock. 
Tile  liooks  close  fof  the  purpo.ses  of  the  above  call  to-ni!?ht  (July  1 1). 
What  the  sjiidicate  will  do  is  not  known,  but,  in  any  event,  there  will 
be  a  liiial  settlement  on  the  blocks  and  distribution  of  securities." 

Unukers'  &  Mereliaiits'  Telegrnpli— Baltimore  &  Ohio- 
Postal. — The  terms  of  the  alliance  between  the  Baltimore  & 
Ohio,  tlie  Postal  and  the  Bankers'  &  Merchants'  telegraph 
companies,  -which  have  been  under  consideration  for  several 
weeks,  were  finally  agreed  upon  Thursday.  This  agreement, 
which  will  go  into  effect  on  the  31st  of  July,  practically  con- 
solidatos  the  three  rivals  of  the  Western  Union  into  one 
enterprise  for  business  purjxises.    The  Tim^s  reports  that — 

"Tlie  contract  provides  lor  a  pooling  arrangement  which  shall  last 
for  25  years,  and  under  the  terms  of  which  each  company  is  to  receive 
about  an  cqnal  percentase  of  the  earnings.  Each  comt>auy  will  con- 
tinue to  lualntnin  its  individual  organization,  but  the  etiices  and  work- 
luK  force  will  be  consolidate.!  and  the  managcmeut  of  the  ent<iprise 
will  be  in  the  hands  of  the  united  executive  comuiittecs  of  the  three 
companies.  No  changes  can  be  made  in  the  policy  of  the  consolidated 
system  except  by  unanimous  con.sent  of  the  representatives  of  each 
coini>any.  Should  any  serious  disa.reemeuts  arise  the  contract  pro- 
vides for  the  appointment  of  arbitrators.  John  W.  Mackiy,  Robert 
Garrett.  James  Gordon  Bennett^,  and  other  capitalists,  will  be  in  the 
Joint  Executive  Board.  D.  II.  Bates,  President  of  the  Baltimore  & 
Ohio  Telegraph  Company,  will  be  the  executive  mana>;er,  and  G.  S. 
Mott  of  the  Bankers'  A  Merchants'  will  be  general  manai^er. 

"The  union  of  these  three  companies  brings  under  one  control  more 
than  16.000  miles  of  pole  lines  and  120.000  miles  of  wire,  connecting 
allot  the  princiiial  cities  east  of  the  Missouri  River  and  southward  as  far 
as  Galveston.  Texa.s.  Ihe  total  mileage  of  wire  of  the  new  coiuhination 
Is  eoual  to  about  one-third  of  the  Western  Union  milease,  omiitin^'  rail- 
road wires,  but  this  one-third,  by  reaohinif  the  most  important  trade 
centren.  reaches  about  80  per  cent  of  the  entire  payins:  telcKiaphic 
busioos  of  tile  country.  i\ith  complete  facilities  for  handling  the  ousi- 
ncss.  The  united  companies  will  hsive  four  lines  between  New  York  and 
Boston,  with  branches  to  Newport  and  Fall  River.  They  will  also  have 
four  lines  between  this  city  ami  Philadelphia.  Baltimore  and  Washing- 
ron.  There  will  be  five  lines  between  New  York  and  Chicago,  having 
In  the  aggregate  ."'0  wires,  including  the  telegraphic  lines  of  the  West 
Shore  and  Nickel-Plate  railroads.  Two  complete  lines,  with  convenient 
branches,  will  run  through  the  oil  regions  b  tweei>  Butlalo  ana  Pitts- 
burg. Tile  lines  west  and  south  are  now  being  extended,  and  additions 
will  be  built  to  meet  the  demands  of  Inisiness. 

"The  combination  includes  a  complete  etoclc  quotation  or  ticker 
system,  which  is  now  in  operation  In  this  city  and  Pliiladclphla, 
and  which  is  soon  to  be  startct  in  Chicago.  Boston,  and  all  of  the  prin- 
cipal citie-;  also  a  well-established  district  telegraph  and  messenger 
service,  and  a  complete  telephone  system  in  many  of  the  larger  cities. 
The  entire  consolidated  system  will  be  operated  in  connection  with  the 
Bennett-Maekay  ocean  cables.  In  this  arrangement  between  the  three 
companb's  neitner  asscimes  or  becomes  responsible  for  the  tlxod  lial>ili- 
tlesol  the  others.  Tlieir  joint  control  anil  management,  it  is  stated, 
will  be  composed  of  the  best  talent  and  llnanciai  strength  of  the  three 
companies.  Tlie  expenses  of  operating  will  be  reduced  as  nearlv  as 
possible  to  the  cost  of  running  one  company,  and  the  business  will  be 
extended  wherever  and  whenever  there  seems  to  be  need  for  it. 

"Befiue  the  signing  of  the  contract  yesterday  there  was  a  full  iinder- 
Btanding  between  the  three  companies  that  extensions  of  lines  now 
under  way  should  be  completed  and  paid  for  independent  of  the  com- 
bination. It  was  staled  that  provlaicm  hatl  been  made  by  each  company 
to  raise  all  of  the  money  required  to  finish  tlicir  several  extensions.  The 
Bankers' and  .Merciiants'  wiii  need  about  $500.00.',  the  Postal  Telegraph 
Company  will  need  about  $2.5:J,0O0  and  the  Baltimore  &  Ohio  Company 
exi>ects  to  expend  about  $i50,00O.  The  actual  cash  cost  of  the  propHiiy 
embraced  in  this  consolidated  system  Is  estimated  at  about  $18,000,000. 
Within  f.uir  monllis  20.000  miles  of  new  wire  were  put  up  by  the 
Baltiuiore  &  Ohio  Company,  and  5,000  miles  more  are  in  progress  of 
construetlon.  The  total  mileage  of  the  Baltimore  &  Ohio  will  be  45,000 
mlleA  of  wire  by  August  1. 

"The  Gulf  Colorado  &  Santa  Fe  Railroad  of  Texas,  which  has  been 
(Joing  public  telegraph  business  in  opposltl'm  to  the  Western  Union 
Company  tor  several  \  ears,  wiiljoln  the  combination,  and  in  connection 
with  the  Baltimore  &  Ohio  will  build  lines  to  all  important  cities  and 


Chlcnffo  &  NortliweKterit.— This  company,  under  date  of 
July  S,  asked  tlie  Stock  Excliange  to  list  tl4,7.'i7,r.00  of  itB 
common  stock.  This  stock  will  be  paid  to  the  Blair  roads  as 
follows: 

Chicago  Town  &.  Nebraska in  f^-ji  aoo 

Cedar  Kapiils  Sc  Missouri  Rlvor 6.H.5o;4oo 

Maple  Itlver 2,032'hCO 

Total »14,7'57.S0O 

There  will  be  paid  IV  shares  Nortnwest  for  1  share  CTiicago 
Iowa  &  Nebraska,  and  share  for  share  with  the  other  two  com- 
panies, stocks  of  ac<niired  roads  to  be  retired.  The  leased  lines 
of  the  above  roads  are  also  acquired,  viz.:  Sioux  City  &  Pacific, 
Fremont  Elk  Horn  &  Missouri  Valley.  Total  cost  of  these 
lines  is  represented  by: 

Northwest  stock..  $14,757,800 

Bonds  and  obligations  assumed 1114960O 

Northwest  5  per  cent  25  year  debenture  bonds '.'.      1 ,968,000 

Total $'27,875,100 

Miles  acquired,  487-97;  tributary  road,  418'42.  This  purchase 
will  make  total  mileage  of  Northwest  system  4,197-73. 

Grand  Rauids&  Indiana.— A  special  meeting  of  the  Graiid 
Rapids  &  Indiana  Railroad  Company,  held  in  Grand  .Rapids 
last  week,  ratified  arrani^ements  which  put  its  debt  capitali- 
zation in  a  new  condition.  The  accumulation  of  past  due 
interest  on  old  mortgages,  amounting  to  something  like 
12,200,000,  with  the  bonds  for  the  extension  of  the  Tine  to 
Mackinaw,  and  notes  given  to  the  Pennsylvania  Railroad  Com- 
pany for  the  use  of  rolling  stock  and  other  purposes,  have 
been  taken  up  and  made  ])art  of  a  new  "blanket"  mortgage. 
The  Pennsylvania  Railroad  Company  has  relinquished  its  7 
per  cent  bonds  on  the  Grand  Rapids  &  Indiana,  amounting  to 
nearly  $7,000,000,  and  due  in  1880,  and  also  an  issue  of  about 
11,100,000  of  7  per  cents  due  in  1901,  and  a  new  issue  has  been 
given  in  exchange  for  these  two  series  and  the  accumulations 
mentioned  above,  the  indebtedness  being  thus  changed  into  a 
single  consolidated  first  mortgage  on  the  entire  road,  but  bear- 
ing interest  at  5  per  cent  instead  of  7. 

Grand  Trnnk  of  Canada.— The  earnings  of  this  road  for 
the  five  months  ending  May  31  are  reported  in  London  as 
follows  : 

Earnings 

Expenses V. 


1894. 

£1,343,945 

1.004,496 


1883. 
£1,503.631 
1,109,130 

Net  earnings. £339,449  £396,501 

The  report  of  the  two  controlled  lines  west  of  Detroit  for  the 
same  period  of  five  months  is  as  follows  : 

. — Chi.  <£  Gr.  Trmilc—^ 
„       ,  1884.  1883. 

Earnings £258,994       £234,233 

Expenses 213,923  188,370 


. — Del.  O.  n.  a  Mil.- 


1884. 

£113,027 

76.411 


towns  iu  Texas.' 

liosfon   &   Lowell.-— Xorthern  of  New  Hamp<.hire.— In 

the  bill  in  equity  of  Dow  tt  al.  vs.  The  Northern  Railroad 
and  Boston  &,  Lowell  Railway  and  directors,  Hon.  Isaac  W 
Smith  of  the  Supreme  Court  made  the  following  order  : 

"'riiat  during  the  pending  of  the  action,  accounts  of  the  business  of 
tne  Northi'rn  Railway  now  coniinonly  known  as  the  northern  division 
of  the  Boston  &  Lowell  Railway,  including  that  done  at  Its  shops,  be 
kept  under  the  direction  of  tlie  Nortliern  Railway  in  like  manner  as  the 
same  have  been  heretofore  kei>t  bv  the  Northern  Railwav.  It  appearini,' 
to  "'I!  *-'oiirt  that  the  above  order  will  protect  the  Interests  of  tlic  plain 
tiffs  pending  litigation,  it  is  ^)irther  ordered  that  the  plaintitTs' prayer 
l^r  trustee  or  receiver,  and  their  pravi-r  that  the  directors  of  tho 
Niirthcru  R  lilway  he  orilered  to  reaiime  possession  and  control  of  their 
railroad  pending  litigation,  be  denied." 


1883. 
£108,223 
83,903 

Net  earnings £14,971  £50,863  £18,586  £24,3-20 

Kansas  City  Springfield  &  Memphis.— The  oflicial  state- 
ment of  earnings  for  1883  is  given  below.  Being  a  new  road, 
there  are  no  earnings  to  make  comparison  with: 

•I.ahi'a'-y $71,198 

February 63,395 

March 65,697 

;*Lff'l .- 98,217 

M^y ;■••;-; 131.395 

Three  weeks  of  June S6,55& 

Since  Jan.  1 $514,442 

Nashville  Chattanooera  &  St,  Lonis.— This  company  issues 
a  more  complete  monthly  report  of  income  and  expenses  than 
any  other  railroad  company.  Tlieir  statement  includes  gross 
earnings,  operating  expenses,  net  earnings,  charges  for  interest 
and  taxes,  extraordinary  expenses  paid  out  of  earnings,  and 
the  surplus  applicable  to  dividends.  For  the  month  of  June, 
1884,  gross  earnings  were  $161,9.")6,  against  |170,660  in  1883, 
and  net  earnings  were  $79,689,  against  l|83,768. 

For  the  full  fiscal  year  ending  June  30,  1884,  the  returns  are 
given  below  in  comparison  w^th  1882-83.  It  will  be  observed 
that  in  the  year  just  finished  the  net  surplus  over  interest  and 
taxes  was  ii^40«,320,  or  a  little  over  6  per  cent  on  the  stock,  but 
$106,077  was  spent  for  improvements,  leaving  a  net  surplus  of 
$.300,243  api>licable  to  dividends,  against  $253,'?30  last  year. 
The  details  in  each  of  the  past  two  years  were  as  follows. 

FISCAL  TEAR    ENDINQ  JUSE  30. 


Main  .Stem 

Lebanon  Branch  

.vicJliunvllle  Branch. 
Fayetteville  Branch.. 
Ceutrev.  Br.,  nar.  g'e. 
D.B.  Val.KK.,uar.g'e. 

. 188a 

Gross 
earn  ings. 
$2,115,081 
69,247 
50,100 
5'=,7o0 
38..5fll 
39,714 

$2,372,086 

-34. , 

Xel 

earnings. 

$954,861 

44,040 

21,232 

29,054 

6,337 

13,113 

$1,068,640 
662,319 

$106,321 

. 1882-93. 

Gross               Net 
earninf/s.       earnings, 

$2,032,912       $880.7/5 
72.616            5I,9.^5 
45,241             20.rt&2 
61.548            35.388 
30.635              2.951 
40,533            16,»43 

Total 

Interest  and  taxes 

$2,283,522 

$1,005,667 
650,972 

Balance,  net  surplus. 

$357,695 

N.  y.  West  Shore  &  BnfTalo- West  Shore  &  Ontario  Ter- 
minal.— The  Central  Trust  Company  of  this  city  has  l)eg«a 
in  the  Supreme  Court  a  suit  for  the  foreclosure  of  "a  mortgage 
for  $10,000,000  held  by  it  as  trustee  for  the  owners  of  bonds 
to  that  amount  of  the  West  Shore  <fe  Ontario  Terminal  Com- 
pany. The  mortgage  was  made  in  July,  1!*83,  and  in  that 
month  the  Terminal  Company  leased  all  its  projierty,  real  and 
personal,  to  tho  railroa<l  companio.s,  they  agreeing  to  guarantee 
the  interest  on  the  .^10,000,000  of  bonds. 

Tlie  Terminal  Company  defaulted  on  its  interest  in  Feb- 
ruary last,  and  the  railroad  companies  have  \>een  unable  to 
act   up   to  their  agreement.      The    receivers   of  the  West 
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Shore  Company  now  hold  the  mortgaged  property  under  the 
lease,  and  claim  an  interest  in  it  for  the  benefit  of  thair  trust. 
Other  corporations  and  individuals  also  claim  liens  on  the 
mortgaged  premises.  Tlie  Central  Trust  Co.  asks  that  a  re- 
ceiver be  appointed  pending  the  action,  and  a  hearing  on  tliis 
is  to  be  had  on  July  23.  It  is  said  that  the  action  of  the  Cen- 
tral Trust  Co.  in  beginning  a  suit  for  the  foreclosure  of  the 
mortgage  was  a  surprise  to  the  officers  and  friends  of  the 
railroad  companies.  Few  of  the  $10,000,000  bonds  have  been 
sold  outright,  but  nearly  the  whole  amount  was  hypothecated 
at  sixty  cents  on  the  dollar.  Efforts  to  arrange  for  a  with- 
drawal of  the  suit  -will  be  made.  President  Olcott  of  the  trust 
company  said  that  a  meeting  of  the  lenders  on  the  Terminal 
bonds  would  be  held  probably  on  some  day  this  week.  A 
large  majority  in  amount  of  the  lenders  have  signed  an  agree- 
ment to  extend  the  loans  for  six  months  on  the  payment  of 
the  interest  on  the  bonds  partly  in  cash  and  the  remauader  in 
receivers'  certificates  of  the  west  Shore  Railroad. 

Norfolk  &  Western.— The  President  of  the  Norfolk  &  West- 
em  Railroad  Company  authorizes  the  following  statement : 
"The  dispatch  from  Lynchburg,  Va.,  to  the  effect  that  the 
work  on  the  Cripple  Creek  extension  of  the  Norfolk  &  Western 
Railrpad  has  been  suspended  for  want  of  funds  to  pay  con- 
tractors is  not  true.  Before  the  company  began  work  on  the 
Cripple  Creek  extension  it  sold  $1,500,000  of  improvement  and 
extension  bonds  with  which  to  pay  for  this  and  other  new 
work.  The  syndicate  that  took  them  had  an  option  on  $1,000,- 
000  more,  which,  if  taken,  would  furnish  ample  means  to  com- 
plete the  improvements.  The  company  determined  that 
no  work  should  be  done  beyond  what  was  provided  for  in  cash 

n  this  way.     Owing  to  the  present  financial  depression  the 

ast  $1,000,000  of  bonds  have  not  been  negotiated  and  the  com- 
pany has  stopped  the  work  until  the  funds  for  its  completion 
are  assured  by  the  sale  of  the  $1,000,000  of  bonds  referred  to. 
The  contractoi-s  have  been  promptly  paid  and  are  in  funds  to 

pay  laborers  and  sub-contractors.   The  company  is  abundantly 

able  to  meet  all  obligations." 

OregoiiiaM. — A  suit  hss  been  instituted  in  the  United  States 
Court  at  Portland,  Oregon,  for  the  payment  of  the  half-year's 
rent  due  by  the  Oregon  Railway  &  Navigation  Company  to  the 
Oregonian  Railway  Company,  which  will  at  once  bring  up  the 
question  of  the  legality  of  the  lease. 

Mr.  J.  B.  Montgomery,  writing  from  Oregon,  says  that  the 
lease  was  made  entirely  at  the  solicitation  of  Mr.  Villard,  and 
that  the  road  remained  incomplete  for  the  very  reason  that  it 
had  been  leased.  He  says:  "At  length  Mr.  Villard's  proposition 
was  accepted  in  Scotland.  The  lease  was  prepared  by  Mr.  C. 
E.  Bretherton,  attorney  for  the  Oregon  Railway  &  Navigation 
Company,  and  Mr.  Thomas  Thornton,  on  behalf  of  the  Ore- 
gonian Railway  Company,  and  it  was  then  submitted  to  Hon. 
Judah  P.  Benjamin,  who  pronounced  it  perfect.  It  was  then 
sent  to  New  York,  and  there  the  President  of  the  Oregon  Rail- 
way &  Navigation  Company  executed  the  lease."    *    *    * 

"  The  refusal  to  carry  out  this  lease,  it  seems  to  me,  in  view 
of  all  these  facts — in  view  especially  of  the  fact  that  the  lease 
was  solicited  by  the  Oregon  Railway  &  Navigation  Company, 
and  obtained  through  the  acts  of  some  of  its  very  managers 
now — is  flat  repudiation ;  or  rather  it  would  be  if  the  United 
States  courts  i^ermitted  it  to  be  done  with  impunity." 

Pacific  Mail  Steanisliip  Co. — The  directors  of  Pacific  Mail 
have  declared  a  quarterly  dividend  of  1}^  percent,  payable  Aug. 
1.  The  statement  presented  to  the  meeting  by  President 
Houston  showed  that  the  payments  to  the  Panama  Railroad 
Company  for  the  quarter  ending  May  21,  amounted  to  $60,000. 
The  net  earnings  for  the  quarter  were  $396,200,  and  earnings 
on  stock  were  $37,000  short  of  2  per  cent  for  the  quarter.  The 
cash  on  hand  was  $1,252,000.  The  books  will  close  July  2l8t 
and  re-open  August  22d. 

Rocliester  &  Pittsburg.— The  Mail  and  Express  says  : 
"The  Rochester  &  Pittsburg  Company  has  outstanding 
f  1,132,500  of  second  mortgage  bonds  ;  it  has  a  floating  debt  of 
$1,182,000,  and  it  owes  about  $684,000  on  equipment  loans. 
The  second  mortgage  bonds  have  been  relied  upon  to  take  care 
of  the  floating  debt.  Up  to  a  recent  time  it  has  been  prac- 
ticable to  make  loans  on  these  bonds,  but  attacks  upon  the 
credit  of  the  company  have  made  the  bonds  at  once  unsalable 
and  unavailable  as  collateral  for  loans.  The  creditors  of  the 
company  have  been  pressing  for  payment.  Walston  H.  Brown 
&  Co.  have  met  tlie  company's  liabilities  hitherto,  but  do  not 
propose  to  meet  them  any  longer.  On  Aug.  1  interest  becomes 
due  on  the  first  mortgage  bonds,  amounting  to  about  $39,000, 
which  will  be  paid  out  of  June  earnings.  Interest  also  becomes 
due  Aug.  1  on  the  second  mortgage  bonds.  The  amount  due, 
$32,000,  has  not  been  earned,  and  it  has  seemed  to  be  necessary 
to  foreclose  the  second  mortgage  bonds. 

"  This  necessity  has  brought  out  several  plans  for  the  relief 
of  the  company.  The  one  received  with  the  most  favor  has 
been  a  proposition  to  foreclose  the  second  mortgage  bonds 
and  organize  a  new  company  with  stock  to  be  given  share  for 
share  to  stockholders  in  the  present  company  on  payment  of  a 
15  per  cent  a.ssessment  in  cash.  This  assessment  would  yield 
about  $3,000,000,  sufficient  to  pay  off  the  second  mortgage 
bonds,  the  floating  debt  and  equipment  loans  and  leave 
about  $200,000  in  the  treasury.  The  advantage  of  this  plan  to 
stockholders  is  that  the  stock  would  be  brought  next  to  the 
consolidated  mortgage  bonds  and  put  in  a  position  very  favor- 
able to  dividends.  "The  objection  to  this  plan  is,  of  course,  the 
unwillingness  of  some  and  the  inability  of  other  stockholders 
.  to  pay  an  assessment  as  large  as  15  percent.  Those  who  did 
not  pay  would  be  under  the  necessity  of  selling  out  their  stock 


or  losing  it  altogether.  Some  suggestions  have  been  made 
relative  to  the  relief  of  such  stockholders  as  are  not  able  to  pay 
the  assessment,  but  they  have  assumed  no  definite  form.  Some 
stockholders  have  formed  a  resistance  movement,  contributing 
$12  50  on  each  100  shares  to  furnish  means  for  defense."  *  *  * 
"The  present  condition  of  the  company's  affairs  is  due  in 
part  to  the  fight  at  Buffalo  during  the  past  few  mouths. 
Rochester  &  Pittsburg  is  accused  of  having  precipitated  and 
prolonged  this  fight.  An  officer  of  the  company  said  :  'The 
coal  of  our  line  is  the  best  brought  into  Buffalo,  and  the  dis- 
tance from  our  mines  to  Buffalo  is  seventy-six  miles  shorter 
than  any  other  line  from  coal  competing  at  all  with  that  of 
Rochester  &  Pittsburg.  When  the  line  to  Buffalo  was  opened 
Rochester  &  Pittsburg  offered  to  maintain  prices;  Erie  refused. 
Rochester  &  Pittsburg  offered  to  divide  equally  betvveen  the 
three  roads:  Erie  refused.  Rochester  &  Pittsburg  has  received 
an  average  of  10c.  per  ton  more  for  its  coal  than  has  been  re- 
ceived by  Erie  or  Buffalo  New  York  &  Philadelphia.'  *  »  * 
'We  have  not  cut  rates  in  any  instance,  but  have  merely  fol- 
lowed rates  made  by  our  competitors.  We  have  alwa3's  re- 
fused freight  that  did  not  pay  a  profit,  and  have  never  ojier- 
ated  the  road  at  a  loss.  In  June  the  companv  carried  over 
53,000  tons  and  earned  about  .f  104,000  gross  and"  over  $30,000 
net.'  " 


St.  Paul  &  Puliltb.— At  a  meeting  of  the  board  of  direct- 
ors of  the  St.  Paul  &  Duluth  Railroad  Company,  on  the  11th 
inst.,  a  dividend  of  7  per  cent  in  preferred  stock  was  declared, 
payable  to  the  preferred  stockholders  Augaist  1,  at  the  Fourth 
National  Bank  of  New  York.  The  stock  books  will  close  on 
July  15  and  re-open  on  August  15.  The  T  per  cent  dividend  is 
for  '6%  per  cent  due  since  July  1,  1882,  and  33^  per  cent 
due  Jul}'  1,  1884,  and,  with  14  per  cent  paid  in  cash,  . 
makes  21  per  cent  to  the  preferred  stockholders  for  the 
three  years  ending  June  30,  1884.  T)ie  dividend  in  preferred 
stock  instead  of  cash  was  authorized  at  the  annual  meeting 
of  the  stockholders,  as  a  large  proportion  of  the  income  for  the 
past  three  years  has  been  devoted  to  improvement  of  the  road 
and  equipment  and  in  the  construction  of  branch  lines,  which 
appear  upon  the  books  of  the  company  as  assets  unrepresented 
by  either  bonds  or  stock. 

Toledo  Cincinnati  &  St.  Louis. — At  Cincinnati,  July  15, 
the  United  States  Court  confirmed  the  sales  of  the  several  div- 
isions of  the  Toledo  Cincinnati  &  St.  Louis  Railroad  in  Ohio, 
subject  to  the  payments  provided  by  the  terms  of  the  sale,  to 
be  paid  prior  to  the  first  mortgage  claims  and  subject  to  the 
payment  of  such  other  sums  as  the  court  may  find,  prior  to 
the  first  mortgage.  The  master  commissioner  is  ordered  to 
make  a  report  on  July  29  of  such  claims  of  this  kind  as  are 
ne  t  disputed.  Receiver  Craig  has  resigned  the  receivership  of 
the  Cincinnati  Northern  Division,  not  yet  sold,  and  George 
Hafer  has  been  nominated  to  succeed  him.  The  nomination 
has  been  taken  under  advisement. 

— The  Southeastern  Division  Committee  has  issued  a  call 
upon  bondholders  of  5  per  cent,  payable  July  20,  at  the  Inter- 
national Trust  Company.  The  call  contains  a  resolve  of  the 
committee,  "That  for  this  money  certificates  be  issued  draw- 
ing interest  at  the  rate  of  6  per  cent  per  annum,  and  for  which 
holders  will  be  entitled  to  a  first-mortgage  bond  upon  a  re-or- 
ganization of  the  property,  with  a  proper  adjustment  of  inter- 
est when  such  exchange  shall  be  made;  or,  if  the  property 
shall  be  sold  without  a  re -organization,  the  certificate  will  be 
redeemed,  principal  and  interest,  in  cash.''  And  the  commit- 
tee adds:  "You  are  reminded  that,  under  the  trust  agreement 
which  you  have  signed,  your  receipts  cannot  be  transferred  or 
sold  until  this  assessment  is  paid,  and  that  you  have  empow- 
ered the  committee  to  sell  all  your  interest  in  tlie  property  or 
receipts  on  your  failure  to  pay  this  assessment  within  ten  days. 
The  call  has  been  made  as  small  as  possible,  and  we  are  ad- 
vised that  on  this  payment  we  can  get  possession  of  the 
property,  and  be  able  to  operate  it  economically."' 

Trunk  Line  Freights  from  Chicago.— Compared  with  the 
preceding  two  years,  the  east-bound  tonnage  shows  a  large 
increase  in  the  past  two  months.  The  following  is  a  compara- 
tive statement  of  east-bound  shipments  in  ten  weeks  : 

Week  Flour,  Grain,  Prov'ns,  , Total  Ions- . 

ending—            tons.  hns.  tons.  1881.  1883.  1882. 

May  10 9,412  36,603  7.583  53,598  35,004  17,848 

May  17 7,877  32,376  6,678  46.931  25,155  13,637 

May  24 6,914  37,327  8,434  52,075  20.627  18,737 

MaySI 5,922  37,905  8,391  52,218  17,681  19,407 

June    7 6,399  34,782  9,534  50,615  2i.l42  21,761 

June  14 5.106  43,146  7,9'J5  50,177  25.102  18.350 

Juue  21 6.759  38.104  8,172  53,035  27,215  18,729 

Juno  28 5,874  41,901  11,580  ,59,364  32,244  16,432 

July    5 6,163  25,829  7,781  39,773  21.037  13.231 

July  12 3,429  15,480  6,625  25,534  24,834  15,731 

— The  award  of  percentages  to  the  several  roads  in  the  rail- 
way trunk  pool  on  east-bound  dead  freight  and  live  stock  is 
reported  as  not  acceptable  to  all  the  lines.  The  Grand  Trunk 
asks  for  a  revision  as  to  its  share,  and  Erie  is  not  contented. 
The  following  shows  the  old  and  new  percentages  as  arranged 
by  Commissioner  Fink  : 

^bead 
Old. 

MicliiRan  Central 23-0 

Lake  Shore  A  Michig.an  Soutlieni...     15'5 

PittsburK  Ft.  Wayne  &  Chicago 175 

Panhandle 90 

Baltimore  &  Ohio 6-0 

Nickel  Plate 70 

Chleaao  &  Atlantic 10  0 

Chioaso&  Grand  Trunk 12-0 

Totals 1000         1000         1000         lOO'O 


tiflht— 

. — Live  s 

(ocft — . 

Ntw. 

out. 

New. 

190 

17-0 

17-5 

10-0 

260 

220 

190 

140 

12-2 

81 

8-0 

61 

6-6 

5-5 

4-7 

7-6 

7-5 

8-4 

9  0 

100 

9-7 

14-7 

120 

19-4 

July  19,  law.j 


THE  CHRONICLR 


73 


rnloii  Paelflc. — The  BcMton  Transcript  has  tho  following  : 
"The  returns  of  land  (lalps  by  the  land  department  of  the 
Union  Pacific  for  Juno  hIiow  that  the  notable  increase  charac- 
teristic of  tho  first  five  months  of  the  yj-ar  still  continues.  Tlie 
nuinl>er  of  acres  sold  in  June  waw  453,399  and  the  receipts  for 
tho  same  aKgregate  i(;9;tt,041,  while  for  the  corresponding 
month  of  1883  the  sales  comprised  118.5I7  acres  for  iJlMri.tlim, 
or  an  increase  for  the  month  of  334,7.5:2  acres  and  ^ll"),;)?!!  jn 
recei|)ts.  [It  should  he  understood  that  these  receipts  are  not 
all  in  cash,  but  mainly  in  mortRa^e  notes  after  tho  usual 
method  of  railroad  lanii  sales.]  The  details  of  tho  salra  for 
June  and  for  tlie  first  half  of  the  present  year  compared  with 
corres[)onding  jieriods  of  List  year  are  as  follows  : 

SAI.KS   MAIN   I.INE  DIVISION.     • 

18S4.  1SS3. 

.luin'.  acres .11."). 167  77,127 

aix  laimthe,  aorex 2,0.lL',29l  2'33.96.5 

Juup,  riicplpts $7158,161  $300,896 

Hlx  iiionllu,  receipts 4,127.411  1,0,^6,323 

SVI-ES  KANSAS  PACIFIC  DIVISION. 

Jano,  acres. .38,132  41,.'511 

Six  months,  acres 206,381  101,2^^1 

.Tune,  receipts $172,<>8l  5S181.769 

Six  mouths,  receipts 97«,5 16  683.0 13 

SAI.K?  ItoXII  DIVISION*.  SIX  MONTHS, 

A  (■ret  sold 2.2(18,672  4t7.  :lfi 

K.  I  .  ipts f5.<i99,957  $1,739,371 

■  riio  better  to  show  the  great  increase  hi  the  land  sales  of 
the  Union  Pacific  the  first  half  of  the  present  year,  over  pre- 
vious lialf-years,  we  give  below  a  table  of  the  sales  and  receipts 
from  those  sales  for  the  first  half  of  the  years  1881  to  1884 
inclusive,  as  follows  : 


Tno. 
Inc. 

338.010 
1,770,326 

Inc. 
Inc. 

$157.2.1.'-. 
3,071,033 

Deo. 
Inc. 

3,409 
4.'5  130 

D.-c. 
Inc. 

$11,883 
293,303 

Tap.  1,821.156 
Inc.  $3,360,586 

gghe  (£jtimmzxtm\  %xmts. 
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Aerfssold.  Receipts. 

Six  inontlisl8S4 2,268.672  «5,099,9.>7 

Six  months  1883 417,216  1,739,371 

Six  months  1^82 169,263  811,112 

Six  months  1881 76,725  400,101 

"The  increase  in  sales  the  present  year  is  due  in  great  part 
to  the  fact  that  the  boom  which  for  the  pa.st  two  or  tliroe  years 
has  been  in  the  directioa  of  the  Northwest  is  now  seeking  the 
warmer  climate  of  Nebraska  and  Kansas,  and  if  it  keeps  on  at 
the  present  rate  will  soon  purchase  nearly  all  of  the  fifteen 
millions  of  acres  now  left  of  the  Union  Pacific's  magnificent 
land  grant." 

Wabash  St.  Louis  &  Pacific— The  receivers  of  the  Wabash 
Railroad  have  made  a  general  announcement  that  Vice-Presi- 
dent Talmage,  of  the  Missouri  Pacific  Railroad  Company,  has 
severed  his  connection  with  that  property  and  will  take  entire 
charge  of  the  general  management  of  the  Wabash  system. 
The  court,  in  its  original  instructions,  ordered  the  receivers  of 
the  Wabash  to  cancel  the  lease  of  the  property  to  the  Iron 
Mountain  Railroad  and  to  separate  the  management  of  the 
properties  entirely. 


—Attention  is  called  to  the  Knickerbocker  Trust  Company's 
card  in  the  Chronicle  to-day.  This  company  has  just  been 
organized,  and  has  opened  its  fine  offices  at  234  Fifth  Avenue, 
corner  Twenty-seventh  Street,  where  an  institution  of  this  char- 
acter was  much  needed  by  up-town  residents.  The  Knicker- 
bocker starts  at  a  most  opportune  time,  as  the  shrinkage  in 
securities  to  their  very  low  level  now  allows  them  to  start  at 
the  bottom,  and  consequently  not  get  loaded  up  with  a  large 
line  of  assets  subject  to  a  heavy  decline.  Besides,  they  have 
a  special  charter,  with  large  and  general  powers  to  transact  all 
kinds  of  trust  business,  either  for  individuals,  corporations, 
estates  or  court  funds ;  also  to  issue  certificat&s  of  deposits 
bearing  interest  and  current  accounts  subject  to  check  at  sight. 
The  capital  stock  is  now  some  three  hundred  thousand  dollars, 
but  in  case  of  necessity  can  be  increased  to  one  million  dollars. 
We  give  a  list  of  the  officers  and  directors,  among  whom  will 
be  found  many  of  our  most  active  business  men  in  every 
department  of  trade  and  finance,  viz. : 

Messrs.  Frederick  G.  Eldridge,  President ;  Charles  T.  Baruey,  Vice- 
President;  Joseph  T.  Brown,  Secretary;  Directors  -  Me8.sr8.  Josephs 
AuorbHch,  Charles  T.  Barney,  James  11.  Breslin,  C.  f.  Cook,  Joseph  W 
Drexel,  Frederick  G.  EklrldKe,  J.icoh  Hays,  A.  Foster  Hljtgins,  Harry  b' 
Hollins.  Alfred  M.  Iloyt.  Gen.  George  J.  Magee.  Ilcnrv  \V.  T  Mali 
Robeit  O.  Remsen,  Andrew  H.  Sands.  James  M.  Watcrliui-y  and  Charlrs 
H.  WelliuR.  Among  the  stockholders  are  J.  Pierpout  Moisan.  Edward 
Cooper.  George  Henry  Warren.  William  R.  Travcrs.  A.  8.  Hewitt  W  K 
Vanderlillt.  W.  Y.  Mortimer,  John  W.  Georg.-.  Samuel  D.  Babeoik' 
Moses  Lazarus.  John  J.  Townsend,  James  L.Breese.  Peter  Moller  Jr 
George  Gsrr,  A.  Depau  .Moran.  Isaac  P.  Smith,  William  H.  Hav»,  Ben- 
i?"l!°,.f'-,^'*i'"-  •''■••  ^-  ^-  Tiffany.  -lohn  De  Koven,  James  T.  Woodward. 
l!..  K.  Willnrd,  N.  S.  Jones,  Alexander  Mitchell.  Amory  (J.  IIodiceH.  Wil- 
liam Woodward.  Jr.,  Henry  W.  Oliver.  Jr..  C.  J.  LauKdon,  the  lion.  Ira 
Davcuport.  WlUiam  Marshall,  Stephen  H.  Ilerriman  and  Walter  C 
Tuokerman. 

As  an  unusual  feature  among  corporations,  attention  is 
called  to  the  following  by-law  relating  to  the  management: 

••  From  time  to  time,  at  leiist  once  a  week,  tho  Executive  Committee 
shall  request  one  of.  the  dir.ctors  to  meet  with  two  of  the  Executive 
Comniitle.  .is  a  subcommittee,  who  shall  rereonally  examine  all  seeuri- 
llcs  and  investmentsof  the  company,  audshall  make  a  deiailedstatenunt 
thereor,  wliich  shall  be  duly  verified  by  such  committee,  and  which 
Shall  bo  tiled  among  tho  records  of  the  company  and  sUall  be  oouied 
into  the  minute  book  of  tho  Executive  Committee." 

—The  St.  Paul  Minneapolis  &  Manitoba  Railroad  Company 
gives  notice  that  the  regular  quarterly  dividend  of  2  per  cent 
on  the  stock  will  te  paid  on  and  after  Aug.  1,  at  the  office, 
63  William  Street. 

—The  Homestake  Gold  Mining  Company  of  Dakota  has  de- 
clared its  seventy-first  dividend  for  June,  of  .'?25,000,  payable 
at  the  office,  San  Francisco,  or  at  the  office  of  Messrs.  Louns- 
'bery  &  Haggin,  this  city. 


FuiDAY  Night,  July  18,  1884. 
Some  important  failures  have  occurred  in  this  city  and  at 
the  West  during  tho  past  week,  retarding  the  re\-ival  of  trade 
and  to  some  extent  unsettling  values.  The  weather  lias  been 
rather  cool  for  the  season  and  abundant  rains  have  fallen,  but 
crop  accounts  continue  generally  favorable,  and  nearly  all  food 
staples  are  veiy  cheap.  Troubles  have  again  arisen  with  labor 
in  various  branches  of  industry,  but  no  important  "strikes" 
have  taken  place  as  yet.  The  political  canvass  attrai^ts  more 
attention,  and  may  be  expected  to  increase  in  activity  as  the 
autumn  months  approach,  but  it  is  not  probable  that  trade 
will  suffer  umch  from  this  cause. 

The  speculation  in  lard  futures  has  been  more  active,  prices 
varying  widely,  and  tlie  market  showing  an  unsettled  tone. 
Early  in  the  week  very  low  prices  were^current,  from  which 
the  recovery  was  fitful  and  ill-sustained*  closing  yesterday  at 
some  reduction  from  the  best  prices,  at  7'41(a7-43c.  for  Aug., 
7-57c.  for  Sept.,  7-67c.  for  Oct.  and  7'6.jc.  for  Nov.,  with  lard 
on  the  spot  7-20@7-25c.  for  prime  city  and  7-4.5® 7-50c.  for 
prime  Western.  Pork  has  ruled  firm  and  rather  more  active  ' 
at|15  50@$16  50  for  old  and  new  mess  and  $17  3.5@|18  75 
for  clear.  Bacon  is  still  nominal.  Pickled  cutmeats  have 
met  with  a  good  demand  at  full  prices,  including  bellies  at 
7%(5)8o.,  shoulders  at  l}4@T%<i-  and  hams  \i%@  13c.  Smoked 
meats  selling  very  fairly  at  full  prices.  Dressed  hogs  closed 
a.iV/i@l\i<:.  The  reports  of  the  progress  of  summer  pork- 
packing  show  the  total  slaughter  of  swine  to  July  9  to  have  been 
2,210,000,  against  1,960,000  for  the  corresponding  period  last 
season.  Beef  is  quiet  and  nominal.  Tallow  closes  more  active 
at  6i^@6J^c.  Butter  has  been  more  active  and  closes  steady; 
creamery,  16@22c.;  Western  factory,  9@14c.  Cheese  sold  very 
freely  at  better  prices,  but  closes  quieter;  State  factory,  5@ 
9>^c.     Eggs  are  dearer  at  19@21c. 

In  groceries  a  steady,  and  as  a  rule  fairly  active,  market 
has  been  noticed  in  a  regular  way.  Coffee  in  a  speculative 
way  has  drooped  somewhat  in  sympathy  with  the  Havre 
advices  and  the  increased  receipts  at  Rio  Janeiro.  To-day  Rio 
was  steady  on  the  street  at  10c.  for  fair  cargoes.  Options  were 
inclined  to  easiness,  and  closed  at  a  decline  of  five  points,  as 
follows:  July,  8-15@8-30c.;  August,  8-20@8-25c.  ;  September, 
8-30@8-3.5c.;  October,  8-35@8-40o.;  November,  8-40@8-4.5c.;  De- 
cember, 8-45(3  8-50c.  Molasses  has  continued  quiet  at  17c.  for 
oO-degrees  test  Cuba  refining.  Grocery  grades  e  without 
new  feature  and  very  slow.  Rice  continues  in  ir  jobbing 
call  at  53^@  7c.  f or  domestic  grades.  Raw  sugars  have  been 
quite  firm  during  the  week,  and  yet  of  late  the  movement 
has  been  less  liberal  ;  fair  to  good  refining  Cuba  is  held  at 
5@5i^c.;  centrifugal,  96-te3t,  6c.  ;  refined  has  ruled  about 
steady,  and  a  fair  local  and  export  trade  has  been  reported  ; 
hards,  6Jg@73^c.;  standard  "A,"  6  7-16@6}^c. 

Kentucky  tobacco  has  had  another  quiet  week  both  in  a 
legitimate  and  speculative  way;  crop  accounts  are  good  and 
prices  have  shown  easiness  and  irregularity,  and  lugs  are  now 
quoted  7@ 8c.  and  leaf  8}^@  10c.  Transactions  to-day  included 
300  hhds.  for  shipment  to  Spain  at  83^c.  and  50  hhds  lugs  for  ■ 
August  at  7J^@7J8C.  Seed  leaf  has  been  moderately  active, 
the  sales  for  the  week  including  250  cases  New  England,  1883 
crop,  at  12i^@28c.,  350  cases  Pennsylvania,  1881-82  crops,  6® 
10c. ,  50  cases  New  York,  1882  crop,  private  terms,  and  100 
cases  sundries.  4@  28c.;  also  800  bales  Havana  at  80c.(afl  15 
and  200  bales  Sumatra  at  $1  20@$1  60. 

Naval  stores  have  been  quiet  and  uninteresting  until  to-day, 
when  spirits  turpentine  was  advanced  to  32c.  on  the  spot  and 
rosins  closed  steady  at  $1  223^@|1  27>^  for  strained  to  good 
strained.  Refined  petroleum  was  quite  active  to-day,  in  strong 
contrast  to  the  early  part  of  the  week  ;  70  Abel  test  sold  at 
7;^^c.  for  all  August  delivery;  cases  sell  at  9>^@10J^o.  by  the 
cargo;  naphtha  firm  at  7i|c.  Crude  oil  certificates  had  a 
selling  day,  owing  to  the  free  flowing  of  the  new  Grace  & 
Grandin  wells;  the  sales  were  made  at  65@63J^c.,  closing  at 
63U(a63?4'c.  Hops  are  less  firm,  and  the  best  grades  can  now 
be  had  for  30c.  Metals  and  oils,  also  wool,  continue  very  slow, 
and  prices  as  a  rule  are  almost  nominal. 

In  ocean  freight  room  quite  an  improved  movement  has 
been  noticed,  both  in  berth  and  charter  room.  Grain  rates 
have  l)een  advanced,  and  oil  tonn.age  is  very  firmly  held;  grain 
to  Liverpool  by  steam  was  tak>n  to-day  at  5d.;  do.  to  London, 
5'.^d.;  do.  to  Glasgow  by  steam  quoted  5d.;  refined  petroleum 
to  Hamburg,  33.,  another  to  do.  at  23.  lOi^d.;  cases  to  Palma, 
18c. ;  crude  to  Cette  or  Marseilles,  4s. ;  refined  to  Oporto,  Ss. 
6d.;  do.  to  Dantzic.  33.  9d.;  do.  to  Belfast,  39.  6d.;  do.  to  Bre- 
men or  London,  28.  9d.;  if  Antwerp,  2s.  lOi^d.;  grain  by 
steamer  from   Newport   News  to  Cork  for  orders,  48.  per  qr. 
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COTTON. 

Friday,  P.  M.,  July  18,  1884. 
The  MovEatENT  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
ihis  evening  (July  18),  the  total  receipts  have  reached  3,810 
1  ales,  against  7,578  bales  last  week,  4,655  bales  the  previous 
week  and  5,643  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,798,684  bales,  against 
5,935,194  bales  for  the  same  period  of  1883-83,  showing  a 
decrease  since  September  1,  1883,  of  1,136,510  bales. 


Beeeipit  at— 

Sal. 

Hon. 

Tuei. 

Wed. 

Thurt. 

Fri. 

Total 

Oalveston 

10 

2 

57 

2 

36 

.... 

107 

Inclkaiiola,  &c. 

.... 

.... 

.... 

.... 

.... 

.... 

Sew  Orleans... 

9 

299 

21 

22 

12 

227 

590 

Mobile 

1 

4 

9 

2 

6 

26 
6 

48 

Florida 

6 

BaTannah 

.... 

184 

12 

75 

1 

8S 

360 

Brtmsw'k,  Ac. 

... 

.... 

.... 

.... 

.... 



Cliarlestoa 

27 

1 

33 

4 

2 

67 

Pt.  Royal,  dto. 











;... 

Wilmington 

1 







6 

7 

Moreli'd  C.,ic 

.... 

.... 

.... 

.... 







BTorfoU: 

bl 

71 

13 

5 

5 

4G 
4 

197 

WeetPoint,&c 

4 

Kew  York 

... 



75 

50 

10 

135 

191 

9S 

49 

31 

46 

51 
72 

4G6 

Baltimore 

72 

PUladelp'a,  &o. 

G3 

16 

.... 

51 

18 

1,600 

1,751 

Totals  tUe  week 

35(1 

075 

161 

299 

178 

213? 

3  810 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beeeiptt  to 
July  IS. 


Galveston 

lndiano1a,&c. 
HewOrleane... 

Mobile 

Florida 

Savannah 

Bransw'k,  Ac 
Obarleston 

Pt.  Koyal,  &c. 
Wilmington 

M'beadC&c 
Korfolk 

West  Point,  Ac 

New  York 

Boston 

Baltimore 

Phlladelp'a.Ao. 

Total 


1883-84. 


Thit     Since  Sep. 
Week.     1, 1883. 


107 


590 

48 

6 

360 


6-; 


197 

4 

135 

466 

72 

1,751 


591,308 

8,475 

1,513,434 

253,143 

42,894 

653,961 

8,084 

417.375 

13,705 

91,753 

12.658 

578. 23C 

222.000 

108,137 

184,835 

30,871 

67,735 


3,SI0  4,79S,F8t 


1882-83. 


ThU 
Week. 


2,209 

12 

2,895 

41 

3 

791 


108 


71 
40 
551 
18S 
160 
289 
710 
1,101 


Since  Sep. 
1,1882. 


533.707 

16.938 
,660,789 
310,881 

18,442 

810,350 

5,508 

565,620 

24,601 
127.285 

19,507 
796.943 
217,516 
137,839 
190,426 

67,5 '.0 
111,294 


9,203'5,925.194 


aioek. 


1884. 


1.530 


1883. 


10,491 


42.936 

S4,4'>5 

3,720 

5,523 

361 

2,977 

1.425 

2,503 

761 

1,247 

764 

19.129 

184.603'1S2.114 
6.31o|  6.280 
2,8t;9|  16,458 
8.343!   6,514 


253.622  3:i7.67e 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 

1884. 

1833. 

1882. 

1881. 

1830. 

1879 

Galvest'n.Ao. 

107 

2,221 

124 

2.717 

1.092 

137 

Hew  Orleans. 

590 

2,895 

1,115 

4,735 

3,803 

4C9 

MobUe 

48 

41 

82 

633 

699 

157 

Bavannab 

360 

794 

532 

2,001 

636 

306 

Oharrst'n.Ac 

67 

108 

326 

687 

1,423 

113 

Wllm'gt'n,  Ac 

7 

111 

8 

625 

142 

61 

Norfolk,  Ac. 

201 

739 

1,959 

2,616 

2,598 

1G7 

AU  others.... 

2,430 

2.299 

5.004 

5,347 

2,750 

1.892 

lot.  this  w'k. 

3,810 

9,208 

3,150 

19.362 

13,148 

3,272 

Blnoe  Sent.  1. 

4798,684 

5925,194 

4K48.8S.'. 

5741.407 

4830013 

4433.0.^.3 

GalvBston  includes  Indlaiiola;  Charleston  incliulefl  Fort  Koyal.  *c  ■ 
WllmlngtonlncludesMoreheadCity,  Ac:  Norfolk  Includes  City  Pomt.&i-; 

The  exports  for  the  week  ending  tlus  evening  reach  a  total 
oC  22,919  bales,  of  which  21,033  were  to  Great  Britain,  -t 
to  France  and  ],k93  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  253,623  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


ExforU 
/rom— 


GalTeston 

K«w  Orleans.. 

MobUe 

riorlda  

BaTannata   

Otaarleatoz.  *... 
WUmlngton.. 

■Ctefolkt 

tl»m  York  .... 

Boston 

Baltimore 

PUladalp's.fco 

Votal 

Total  1W<2-S'1 


Week  Endirni  Julj  18. 
Exported  to— 


(treat  } 
Brifn.  f^'rue 


ii.ll  9 


ei  on' 


Conti- 
nent. 


I.'^QS 


1,S6S 


Total 
Week. 


1«,596 


ii.is; 


rtom  Sept.  1, 1883,  to  July  18,  1,-84. 
Bxported  to— 


Great 
Britain 


S4.76* 

W.0.40 


13,438 


251.S4H 

77.i.6i3 

Se.lST 

15J.6)0 

ni.aiw 

43.418 
433,0  >U 

109  ai; 

111.512 

ItlS.lSil    

4,410.073  iisTzW 


30.183 
I,S»S 


CoiUi- 
neni. 

(■4.178 

3il^.^^S2 

I,3»0 


1.^8.7 17 

138,063 

3,8i6 

20.5S8 

101.111 

4.681 

57.126 

,-3,638 


ToU 

370.791 

1,414  117 

67.33; 

3,-:  04 
357,790 
273.784 
47,242 
274,611 
5nj..399 
114  51)1 
170,5i)H 
107.400 


910  1)89  3,761,410 


*  Includes  exports  Irom  Port  Koyal,  &c. 
T  Includes  exports  from  West  Point,  Ik 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


JOLT  18,  AT— 


NewOrleanB... 

Mobile 

Charleston  .... 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 


Total  1884. 


rot»11883 17,460 

Total  1882 5,776 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


1,876 
None. 
None. 
None. 
None. 
None. 
2,500 
2,200 


6,576 


in.«.M«     Oilier      Coast- 
rrance.  pareign     leite. 


1.173 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


1,173 


3,615 
227 


None. 
None. 
None. 
None. 
None. 
None. 
2,100 
None. 


;,ioo 


2.429 
3.600 


Xone. 
None. 
None. 
50 
None. 
None. 
None. 
None. 


Total. 


3,049 
None. 
None 
50 
None. 
None. 
4,61  0 
2,200 


50         9,899        213,723 


Leavifut 

Stock. 


39  387 
3.720 
1,425 

3:i 

1,53<> 

764 

180,003 

16.08» 


1,220 
925 


24,724  I 
10,523  I 


312,952 
207,193 


The  speculation  in  cotton  for  future  delivery  at  this  market 
during  the  week  under  review  has  been  only  moderately  active, 
but  prices  have  somewliat  improved,  especially  for  early  deliv- 
eries. Stocks  in  this  and  the  Soutliern  markets  have  become 
quite  reduced.  The  export  movement  has  been  considerable, 
and  receipts  at  the  ports  hardly  worth  recording:  but  tiie  home 
demand  has  been  less  active.  The  Atlantic  Cotton  Mills  are  to 
stop  for  two  weeks,  and  it  is  expected  that  others  will  follow 
the  example.  The  weather  reports  have  been  fairly  favorable, 
thovigh  heavy  rains  have  fallen  in  some  sections,  and  from 
Western  Texas  complaints  of  drought  are  received.  Failures 
in  the  dry  goods  trade  have  been  among  the  most  depressing 
influences.  The  foreign  markets  have  been  variable  and  un- 
settled. On  Saturday  an  early  decline  was  mostly  recovered  at 
the  close,  but  on  Monday  an  early  advance  was  more  than  lost. 
On  Tuesday  the  early  months  began  to  develop  strength  and  on 
Wednesday  were  quite  buoyant,  with  renewed  discussion  of 
the  possibility  of  a  "corner"  on  this  crop:  but  the  next  crop 
advanced  only  a  few  points.  A  feature  of  the  dealings  was  the 
payment  of  16  points  to  exchange  August  contracts,  "regular," 
for  August  contracts,  "no  notice."  the  change  being  practically 
from  sellers"  to  Ijuyers'  option.  Yesterday  the  failure  of  Liv- 
erpool to  respond  to  the  course  of  this  market  caused  a  dull 
business,  and  better  weatlier  reports  from  the  Soutli  caused  a 
selling  movement,  under  whicli  (trices  fell  off  5i4  T  points,  the 
close  being  barely  steady.  To-day  some  further  decline  in 
the  morning  was  fully  recovered  at  the  close.  The  only  im- 
portant changes  from  last  Friday  are  an  advance  of  13  jtoints 
for  July  and  5  points  for  August.  Cotton  on  the  spot  has 
been  fairly  active  for  export,  but  otherwise  rather  quiet.  To- 
day the  market  was  quite  firm,  middling  uplands  closing  at 
lie. 

The  total  sales  for  forward  delivery  for  the  week  are  304,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
15,788  bales,  including  11,101  for  export,  4,687  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  - —  bales 
were  to  arrive.  The  following  ai"e  the  official  quotations  for 
each  day  of  the  past  week. 


Jul]/ 12  to 
Julji  13. 


Ot<Ua'f.i»tt 
Strict  Ord.. 
Good  Ord.. 
Str.G'dOrd 
Low  Midd'/ic 
Str.L'w.Mid, 
MlddUng... 
Good  Mid.. 
Str.G'dMid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat. 


8% 

9^16 

10 

10^8 
lOOg 
10i3ie 
U 

ims 

ll'e 

1238 


non  Taoa 


8\ 

10 

10^ 
ICs 

1013ig 

11      111 
im    iiH 

UHl    Ill's 

Wa     ll's 

12=8     Il2'>9 


8^ 
93ia 

10 

10% 

lOSg 

lOUj. 


NEW  OKCKAMc 


Sac.    noniTaer 


9 

97„ 
10>4 
10=9 

lilt's 

iHis 

1114 

liva 

IIS4 

1219 

1273 


9 

9'ia 
10'4 
10»8 

lo'a 

ll'in 

II"* 

llHi 
l\H 

1218 
12^8 


9 
97,, 

1014 

1058 

\0-'s 

ll'l« 

1114 

ll>-2 

1218 
12^8 


TEXAH. 


Sat,    nou   Tite* 


9_ 
10 '4 

!'•■'« 

ll'l« 

III4 

IW 

1216 
127. 


1    9 

97,, 
IU'4 
1058 
107^ 
111 

nU 
'1112 

ll!(i 
1218 

12-'8 


16 


9T,e 
lOH 

10»8 
lO'g 

ll'ia 
111* 
lli« 
MH 
1219 
12T<. 


Wed 


0'-rtln'y.?8S>    8\ 
Strict  Ord..     gsja 
Good  Ord..  10 
Str.G'dOrd  1038 
Liw  Midd'R  105s 
Srr.L'wMid  lOlSig 
MlddllnK...  11 


Tb. 


10 

1038 

10=8 
1013,, 


Good  Mid..  III4  III4 

Sr.G'dMid  im  lllia 

M'dd-g  Fair  11 7^  1 1  v, 

Fjir 1253  !l25a 


Frl.   Wed 


93:6       97t6 
10        tlOl4 
1038      101^ 
1058     110^8 
1013i(,llli, 

11      im 

HI4  illlfl 

1113  im. 

ll'^S  ,12% 

1258  1278 


Tb. 

Frl. 

Wed 

1  Til. 

9 

9 

9 

i   9 

97, « 

97,« 

97,, 

9-.S 

I014 

IOI4 

1014 

I014 

1058 

105, 

lOV 

■lO-'Vi 

1078 

lOTg 

lOTg 

lO's 

I1'1S 

11'. « 

11'. S 

ll'is 

III4 

1114 

III4 

1114 

111, 

Ills 

im 

l\^ 

U34 

nil 

1134 

1134 

1218 

1218 

12ie 

■1218 

12'rt 

12'8 

12''^ 

12''s 

_   '8_ 

Frl. 


'   9"'l« 
IOI4 
1059 
10-3 

111  4 
im 

'11!H 

il2i9 
1278 


STAINED. 


I  Sat. 

S3a 

„        9^8 

MlddllnK lOi* 


Good  Ordinary i[^  1>. 

Strict  Good  Ordinary 

Low  Middling. 


monlTaeii 


838         838 
9'is      91,8 

9^8      I    978 

lo'a     lOifl 


Wed  I  Tb. 


838 
91. fl 

97e 
10i« 


833 
9 

9  "8 
101a 


IS 


Frt. 


838 

9'i» 
9^8 

IOI9 


MARKET  AND   SALES. 


Bat.. 
Mon  . 
Tues. 
Wed. 
Tliurs 
Frl 


SPOT  MARKET 
CIX>8ED. 


Easier... 

Easy 

EHS.V 

Finn 

Fh'in  .... 
Finn 


Total.l 11.101  4,687 


8ALE8  OF  SPOT  AND  TRA.SSII. 


Ex-      Con-    spec-  Tran-   _  ,   ,  ; 
port,  tump  ul'Vn    tit.     "«»••  I 


100  435 
1,200  1,959 
l,t.:.0  618 
4,><00  585 
1,538  69:i, 
2,213     497 


Salet. 


\Deli%- 
ericf. 


535 
3,159 

2,068 
6,18.ii 
2.131! 

2,710 


40,400 
46.600 
53.':  00 
62.900 
5:^.900 
47,100 


300 
4UU 
300 
300 
200 
300 


...'15.798  304.600!  1.800 


The  daily  deliveries  eiven  above   are    actually   delivered    the  day 

previous  to  that  on  whicli  they  are  reuart^d.  1 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow  .' 

ng  comprehensive  table.     In  tlie  statement  will  be  found  the  I 
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daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closiiiK  huls,  in  acldition  to  the  daily  and  total  sales, 


*  Includes  sales  in  S.!plernlii;r,  18-i3,  for  Sei>teiubor,  "b.'iOO  ;  BentPia- 
oerOetolicr.  for  Octol);;i',  ci:J:f,GOO;  Seiiteiulioi-Noveiiilier,  for  Noveuiber, 
lUil.^OO;  .■ifutemliBi-DccPiniier.  tor  DeocmiHT,  8(>l).5uO0;  SeptcmbKr- 
.laiuiiu}-,  tor  Jiiimary,  ^.817.9.)0;  Seiicember-Februurv,  for  February, 
3.(:(O.)r0i);  Soiit'Miber-Mareli,  for  Marcb,  ■i.WD.^oO ;  eepteiiibi  r-Aiiril, 
for  Ai>ril.  I.9;ty.yu0;  8ciHeiuber-.Mtty,  for  ll^y,  2,J(i2,-2uO;  Seiiteiubir- 
June,  for  June,  U,183.t;0u. 

Transfcrabc  OrilerB-Saturdny,  U'DOc.:  Mouday.  10-90o.;  Tuesday, 
loaoe.;  Weducsday.  ll-05c.;  Thursday,  llOJc;  Friday,  1103c. 

Tlie  following  exchanges  have  been  made  during  the  week: 
•45  i>d.  to  eich.  ."lOO  D,e.  for  Sept. 
•0«  pd.  to  exeh.  .=>(I0  ^ept.  for  Au<r. 
•ol  pd.  to  exoh.  100  Dec.  for  Au 


•38  iKl.  to  exili.  Ton  UeC.  for  An«. 
■3(5  pd.  to  cxih.  100  Oct.  for  Aug. 
•30  pd.  to  exch.  100  Oct.  for  Sept. 
•35  pi.  to  exuli.  100  0,t.  for  AUf{. 
•03  pd.  to  «x<)h.  aoo  July  for  Am. 
10  ikL  to  exeh.  200  Sept.  for  Auj{. 


•l.'j  i>d  to  cxeh.  2,000  Aug.  regular 

for  no  notiee. 
'16  pd.  to  exch.  500  Xag.  regular 

for  no  notice. 
•4S  pd.  to  exch.  400  Dec.  for  Sept. 
•J.I  pi.  to  eicli.  dOiJ  a.ipt.  for  Aug. 
•03  p.t.  to  exeli.  lOitJuly  tor  Auir. 
•  12  pd  to  exch.  50j  Oot.  for  Auk. 
•JS  pd.  to  oioU.  iOJ  Oct.  for  i'eb. 


The  Visible  Supply  of  Cotton  to-nieht,  as  made  up  by  caole 
and  telegraph,  is  a.s  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Hritain  and  the  afloat,  are  this  week^s  returns, 
and  coii.m'quently  all  the  Euroftean  figures  are  brought  clown 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  tonight  (July  1«),  we  add  the  item  of  exports  from 
the  United  States,  iuciuaing  in  Jt  the  exports  of  Friilay  only. 

t8<<4.  IHHX         18-2.        ISdl. 

Htock  at  Liverpool halei.    801,000      901,000      8,0.000      801,000 

Btockalt don 5J,000        40,100        66,000        47,^00 


Total  Croat  BritalD  stock  . 

Stocik  at  JLinibnig 

8took  at  Hrenien 

Htoek  at  Aiii,«Tc'rilaiu 

Stock  at  Kiitterclaiu 

Stuck  at  Aniwerp 

Block  at  Havre 

Stock  at  Marseilles 

Stock  at  Kiirceloua 

Stock  at  (ieuoa ,. .... 

Stock  at  Trieste 


010,000 

6,200 

70,000 

51,000 

1.000 

S,400 

215,000 

0,000 

71,000 

13.U0J 

12,000 


1,037,100 

3,S00 

48,U00 

34.'K>0 

2,300 

8,'00 

134,000 

9.900 

7!»,000 

18,000 

12,000 


876,800 

2,7O0 

21,000 

14,000 

I.OjO 

1  ;iro 

113,0ci0 

1,200 

21,000 

D.oOO 

5,0UO 


81'»,500 

5.440 

36,000 

4-.i.00O 

4,660 

3,330 

109,000 

3.700 

40,900 

4,000 

7,200 


Total  Continental  stocks 447,600     3.50,400      227,800     346.230 


Total  European  stock.-! l.SeS.f-OO  l,387..'5O0  1,104,400  1,194.7.'?0 


India  cotloii  afloat  feu-  Europe.  229,000 

Aiuer'n  cotfii  afloat  torKur'po  80.000 

EKVPt,lirnzil,J:e.,atIt  for  E'r'iie  2d.0i)0 

Stock  ill  United  States  pcu-ts  ..  2."«3,622 

Stock  in  U.  8.  interior  towns..  23,679 

United  States  exports  to-da}-. .  2,300 


256,000 
69,0O0 
31,000 

337,676 

5.5,172 

4,900 


334.000 
72.000 
24,CK)0 

217,72tJ 

31,0  i2 

1,345 


2  70,000 

177,000 

23,000 

::8 1,8^8 

48,397 
9,2dO 


,004,215 
follows: 


Total  visible  sui>ply 1,975,201  2,141,248  1,785,093  2, 

Of  tile  aliove,  the  totals  of  American  and  other  desert iitions  are  as 
Anurtcun — 

Liverpool  stock bales    538.000      734.000      470.000      613.000 

Ooiitluental  stocks 280.000      221.000        80,000      2i5.000 

tmericaii  afloat  for  Europe...       80.000        61+.000        72.000      177.000 

United  States  stock 2.>H,02i      337.676      217,726      281.i588 

United  States  interior  stocks..       23.679        55.172        31,622        4>),397 
United  States  exports  to-day..         2.300  4,900  1,345  9.200 


Total  American 

East  litiiian,  Brazil,  die. — 

Uveri)cx)l  8toi;k 

London  stock 

Continental  stocks 

India  afloat  for  Rurope 

t^KJ'pt,  Brazil,  itec,  afloat 


-.1,177,601  1,421,748      872,693  1,384,485 


..  323,000 

..  .55,000 

..  107.600 

..  2  29.000 

..  26,000 


2:7,000 

46.100 

129.400 

256.000 

31,000 


340,000 

66.K00 

147800 

334.000 

24,000 


l?S.0O0 
47,500 

91.230 

270,000 

23,000 


Total  East  India 
Total  American. 


<fcc 800.600      719,500 

1,177.6J1  1,421,748 


912.iOf>      619.730 
872,693  1,384,485 


Total  visible  supply 1,978,201  2,141,218  1,785,093  2,004.215 

Price  Mid.  Upl.,  Liverpool OUd.  S'l.d.        6'»i,d.         6titgd. 

15:^"  The  imports  into  Continental  ports  this  week  have  lieen 
20,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  113:3,047  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  lOO.lOS  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  36,014  bales  aa 
compared  5vith  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-8:j — is  set  out  in  detail  in  the  following  statement. 


o  3  ~r '  =  ' 

.  ;!.  s  as  -,  -■ :? 


BDi' 


!-.«•< 


?■    ffi-S  B  =&  5  ;  ^  Sep  2^;;  g.;:og  c 


.  1.  * . 


s 

Os  - 


C  —  »  *  O  1-.  -1 

-  w  ^j  a  i«  X  i« 


^-  cc 


.   if^p-rctc^aot^ 


*k     (-•        •-• 


ecu  M  b»  iCh       M  •-• 

C  c  *•  *J  *-  »c  03  CO  k;  -1     *k  a»  *.  o:  c  ■-■  xi  w 


H 

O 


?r5- 


H- ;   c.  >&■:*> ;       »-•    .-J  -J"  tc  wj :   CD     tc  w :   ;   lu  x :   a  :   c:  w 


wo  — 0*J     CMtocI    ;    c;»a.-';;cc-ix 


13 


H.S 


c  ■•*■  -  o  —  c  —     i.:i 

O  Ot^OKCO      O 


01 

«  w  V  CO  »o  y  lo 
ux't  icx*-  ' 


•*  MM 

lO  M  »i  ta  3;  «0  O 


CS  M  *^  3i  "vC  X  M 

S=>  o  in  —  :?  -X.     ^1 


00-"  rih.  OS 

C»COC-*X  0«       to       C»-'Ci<-'CCC 

Ca«OOCCt0<^lMC0i(»&3C;>Q0Od»-OC>J<0 


ji  c;  **_co  M  *  *.  to  <jj  c»t  *k  ot  *>  ct  yt  *»«q  p  jc 
**kMoVo"x*»CBb 'y  —  Oi®' iic*ii-^Vx>« 


to 

«^       to 

o  w  «  OS  •-■•    M ; 
to  c  o  Q  a  w-i  X . 


to  M  3J' 

M  »    Oi  ^  > ; 

W  CJt  t«  OS  c*  to . 


M '—  to  a  i;« 


tow  to-*  1 3  CO**. 


CM5C;ttOifcC'«ii.S      cnii'Ciovbioo        !5 
O*MOOOOOE0O0Q3aCtf-CCJi>*t0^l       P 


*  T1U8  year's  figures  estimaiea. 

The  abov%  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  3,087  bales,  and  are  to-niglit  31. W3 
bales  less  than  at  the  same  period  last  year.    The  receipts  at 
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thesame  towns  have  been  299  ha\esles<  than  tliesam^  wee li 
last  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  710.200  bales  less  than  for  the  same  time  m  1883-Sd. 

Quotations  fob  Middling  Cotton  at  Other  Markets.— 
in  the  table  belo%v  we  give  the  closin'?  quotations  of  ruidaimg 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacli 
day  of  the  past  week. 


Wesk  ending 
July  18. 


OLOSI.SO  QOOTATIONS  FOR  MIDDLINO  COTTON  OM— 


Sal-ur. 


Oalveaton 

Kew  Orleans. 

Mobile 

BavauQali 

Charleston... 
WllmlnKton.. 

Norfolk 

Boston 

Baltlraoi-e .  . . 
PhiladelpUa. 

Augusta 

Memphis  . .  . . 

St.  Louis 

Cincinnati... 
Louisville 


10''8 
101318 

Ws 
lO'a 
11 
11 

10^ 

1114 

11 

im 

u 
iCe 
u 
11 


Hon. 


10% 

1013, 

10^8 

10^8 

11 

11 

10% 
11>4 
11 

im 

10% 

11 

lO's 

11 

lOTg 


r«e». 


10% 

10% 

ICe 

lO'^s 

11 

11 

10% 

11^4 
11 

li>a 
10% 
11 

ICa 
11 


Wednes. 


10% 

ll":e 

10'8 

lO'a 

u 

11 

10% 

1114 

11 

lllfi 

10% 

11 

lO^s 

11 

K.'^s 


Thurt. 


10% 

1013i„ 

lO'a 

10''8 

11 

11 

10% 

IIH 

11 

ll>a 

10% 

11 

ICa 

11 

10 '8 


Fri. 


10% 

101^18 

We 

Wa 

11 

10% 

10% 

im 

11 

im 

10% 

u 

10^8 
11 

lo'n 


Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  tliey  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  coui-se,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  trova  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


IFctfc 
erutiny— 


Mar    S.. 


Jane 


July 


Receipts  at  the  Portt, 


1882.      1883.      18S-1. 


84,423 

29,881 

£0.661 

IS.BSl 

15.950 

15.621 

13.858 

13,Se9 

0,28t- 

P,58fl 

8,148 

0,150 


48.781 
50,675 
43.976 
38.539 
30.428 
25.456 
21,5-3 
18.89J 
11,497 
ll,9i4 
U.024 
9,208 


St'k  at  Interior  Towns. 


18*2.      188.S.      1884 


S0,0j3 
15.857 
8.694 
6,883 
8.129 
li,534 
8,409 
4,7i6 
6.842 
4,155 
7.5';8 
3,810 


143,327 
127,830 
115,435 

loi.ois' 

93,555 
83.S01 

-2,40S 
59,550 
50,117 
12,81i 
35.454 
31,622 


164.383 

1 47.94a  I 
133.872; 
123.565 
114,679 
105,li28 
98.763 
83,210 
79,508 
74,817 
68,762 
84,239 


62,809 
81.235 
75.829 
70,528 
64,174 
58,109 
50,355 
45.934 
39,547 
37,523 
31,941 
28  241 


Rec^pttfrom  Plant 'n. 


1882       1883. 


19.914 
10,184 
8,669 
2.564 
5,517 
5,433 
2.672 
1,011 
175 
2,01i 
753 
5.818 


23,338 
34,134 
29,905 
30.233 
19,540 
18,703 
14.410 

i,87-:) 

2,7li6 

7,052  [ 
5.13d 
4,P85l 


1884 

13,068 

14  0-8 

3,281 

561 

1.780 

4.51U 

2.655 

S04 

j  1.886 

1.S96 
113 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,777,772  bales; 
in  1882-83  were  5,972,948  bales;   in  1881-82  were  4,63.3,062  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  8,810  bales,  the  actual  movement  from  plantations  was 
only  113  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  4,685  bales  and  for  1883  they  were 
5,318  bales. 

Amount  of  Cotton  in  Sight  July  18. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  tlie 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
anbetantially  the  amount  of  cotton  now  in  sight. 


Benelpts  at  the  ports  to  J  ul y  1 S 

Interior  stocks   on  July  18  li> 

excess  of  September  1 


Tot.  receipts  from  plantat'ux 

HetoTerlaml  to  July  1 

Boutbem  oousumpt'n  to  July  1 


1883-84.     1882-83.    1881-82.     1880-31 


4,798,034 
'20,912 


4,777.772 
573,605 
292,000 


Totalin  sight  July  18 5,643,377  6,928.6 16l5,3a-i,398  6,173,121 


5,925,194 
47,751 


5,972948 
637,69s 
318,001  i 


1,618.865 
•13,803 


4,633,06 
4«4,336 
229,000 


3,741,407 
26,018 


5,768,325 
509,799 
195,00. 


*  Decrease  from  September  1 . 

It  will  bo  seen  by  the  above  that  the  decrease  In  amount  In  siKht 
to-night,  as  compared  with  last  year,  is  1,285,269  bales,  the  Increase  as 
compared  with  1881-82  is  3 14.979  bales,  audthe  decrease  from  1880-81 
I9  829,747  bales. 

Print  Cloth  Market  at  the  Cotton  Exchange.— For 
prices  and  market  of  print  cloths  at  the  Cotton  Exchange  see 
our  dry  goods  report  on  a  subsequent  page. 

Weather  Reports  by  Telegraph. — The  weather  in  most 
sections  of  the  South  has  been  favorable  for  crop  development 
during  the  week.  Some  few  districts  are  having  too  much 
rain  still,  wliile  in  the  extreme  Southwest,  especially  in  Texas, 
rain  is  now  greatly  desired. 

Qalvtston,  Texas. — We  have  liad  showers  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  87,  the  highest  being 
95  and  the  lowest  79. 

Indianola,  Teia'. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  nineteen  hundredths  of  an  inch. 
More  rain  is  wanted.  The  thermometer  has  averaged  87, 
ranging  from  80  to  96, 

Palestine,  Texas. — The  weather  has  been  warmer  and  dry 
all  the  week.  Rain  is  desired.  The  thermometer  has  ranged 
from  68  to  94,  averaging  84. 

Huntsville,  Texas. — We  have  had  one  good  shower  during 
the  week,  the  rainfall  reaching  one  inch.  We  need  more  rain. 
Average  thermometer  87,  highest  99,  lowest  73. 


on  three  days  of 
hundredths  of  an 


Lu  ill!/,  Tex  IS. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reachin.g  twenty-livo  hundredths  of  an  inch. 
We  need  more  rain.  Crops  good  if  nxin  comes.  The  ther- 
mometer has  averaged  87,  the  highest  being  103  and  the 
lowest  71. 

•  Breiiham,  Texas.— We  liave  had  a  shower  during  the  week, 
and  want  more.  The  rainfall  reached  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  80.  ranging  from  73 
to  98. 

Belton,  Te.vas. — Tiie  weather  lias  been  warm  and  dry  aU 
the  week.  We  are  needing  rain  Ijadly.  The  thermometer  has 
ranged  from  65  to  99,  averaging  88. 

Weatherford.  Texan. — We  iiave  had  w^arm  and  dry  weather 
all  the  week.  Crops  are  good,  but  need  rain.  Average  ther- 
mometer 85.  higliest  100  and  lowest  70. 

Dallas,  Texas. — The  weather  has  been  w.arm  and  dry  all 
the  week.  We  are  needing  rain.  Tlie  thermometer  has  aver- 
aged 8'^,  the  highest  being  103  and  the  lowest  71. 

Columbia,  Texas — We  have  had  warm  and  dry  weatlier  all 
the  week.  Crops  are  fine,  but  need  rain.  Tlie  thermometer 
has  averaged  85,  ranging  from  71  to  98. 

^ew  Orleans,  Louisiana— It  has  rained 
the  week,  the  rainfall  reaching  forty-six 
inch.  The  thermometer  has  averaged  86. 
Shreveport,  Louisiana. — Telegram  not  received. 
Vickshurfj,  Mississippi.- — The  early  pai-t  of  the  week  was 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
showers  on  two  days.  The  rainfall  reached  sixteen  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  73 
to  90. 

Meridian,  Mississippi. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  three  inches  and  ten  hun- 
dredths. The  crop  is  developing  promisingly.  The  thermom- 
eter has  ranged  from  78  to  88. 

Oretnoille,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  tliirty-seven  hundredths  of  an  inch. 
Average  thermometer  85,  higliest  94  and  lowest  72. 

Cohirnlnis,  Misi^issippi. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  three  inclies  ami  forty-four 
hundredths.  The  continuous  rains  are  damaging  crops.  The 
thermometer  h.as  averaged  81,  the  highest  being  96  an<l  tlie 
lowest  70. 

Little  Rook,  ilr&an,s-o*.— Tuesday  and  Thursday  were  cloudy 
with  rain,  and  the  remainder  of  the  week  clear  and  warm. 
The  r.ainfall  reached  one  inch  and  fourteen  hundredths.  Rains 
were  quite  general  during  the  week  and  very  beneficial  to 
crops,  which  are  promising.  The  tliermometer  has  averaged 
81,  ranging  from  68  to  98. 
Pine  Blnff,  Arkansas. — Telegram  not  received. 
Fort  Smith,  Arkansas.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reacliing  one  inch  and  eighty  hundreilths. 
Crop  prospects  are  fine.  The  tliermometer  has  ranged  from 
63  to  98. 

Helena,  Arkansas. — We  have  had  showers  on  three  days, 
and  the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  eighty-one  hundredths  of  an  inch.  Cotton  is  small 
but  growing  well.  Rains  have  been  local;  one  neighborliood 
reports  no  rain  in  ten  weeks,  others  say  too  much.  The  ther- 
mometer has  averaged  76,  ranging  from  C9  to  93. 
Newport,  Arkansas. — Telegram  not  received. 
Memphis,  Tennessee. — We  have  had  rain  this  week,  but 
not  enough  to  do  much  good,  and  part  of  the  district  is  very 
drj'.  It  rained  on  three  days  and  the  rainfall  reached  forty 
hundredths  of  an  inch.  Good  progress  is  being  made  in  clear- 
ing fields,  and  the  cotton  plant  looks  strong  and  healthy,  b  t 
is  very  small.  The  thermometer  has  ranged  from  70  to  93, 
averaging  81. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  79,  highest  93,  lowest  68. 

ilobile.  Alabama. — It  rained  severely  on  two  days  and  was 
showery  on  one  day  in  the  early  part  of  the  week,  but  the  lat- 
ter ])ortion  has  been  clear  and  pleasant.  The  rainfall  reached 
two  inches  and  twenty  hundredths.  The  crop  is  developing 
promisingly,  but  there  are  some  complaints  of  too  much  rain. 
The  tliermometer  has  averaged  80,  the  highest  being  91  and 
the  lowest  7 1 . 

Mont'jomery,  Alabama. — It  has  rained  on  two  days  of  the 
week,  tlie  rainfall  reaching  fifty-one  hundredtlis  of  an  inch. 
The  crop  is  developing  promisingly,  but  in  some  localities  is 
fruiting  l)adly.  Caterpillars  are  reported  to  have  appeared  in 
pl.aces.  The  thermometer  has  averaged  81 '6. 
Selma,  Alabama. — Telegram  not  received. 
Madison,  Florida. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-eight  hun- 
dredths.    Average  thermometer  83,  higliest  94  and  lowest  74. 

Mac  >n,  Oeorgia. — It  has  been  showery  on  four  days  of  the 
week.  The  crop  is  fniiting  slowly  and  on  the  lowland.-i  is  turn- 
ing yellow.  The  thermometer  has  averaged  81,  the  highest 
being  93  and  the  lowest  71. 

Coliunbus,  (jfeorf/ia. — We  have  had  rain  on  threedays  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-five  him- 
dredths.  The  thermometer  has  averaged  81,  ranging  from  74 
to  93. 

Sacannah.  Georgia. — It  has  rained  on  three  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
one  inch  and  twelve  hundredths.  The  thermometer  has  ranged 
from  75  to  95,  averaging  83. 

Augusta.  Georgia — We  have  had  general  rain  on  three 
days,  and  the  remainder  of  the  week  has  been  warm  and  dry 
— good  growing  weather.  The  crop  is  developing  promisingly; 
general  accounts  are  unexceptionably  good.      Average  ther- 
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inometor  81.  higheBt  01,  lowest  73.  The  rainfall  reached 
S'-'veiity-(Piie  iiiiiidredths  of  an  inch. 

Atlanta,  Hroraio. — It  lina  rained  on  one  day  of  the  week, 
till'  rainfall  rcacliin);  forty-live  hundredths  of  an  inch.  The 
tlierrnoMietcr  has  averaged  70,  the  highest  being  00  and  the 
lowest  (iu. 

Ch  %rleston.  South  Carolina.— We  have  had  rain  on  three 
days,  witlui  rainfall  of  four  inoh(>s  and  sixty-two  hundredths. 
The  Hieriuometer  lias  averaged  81,  ranging  from  70  to  95. 

Columbia,  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  tlie  rivers  at  the  points  named  at  3  o'docb 
July  17,  1884,  and  July  IU,  1883. 


Hew  Orleann Below  hl(?li-water  mark 

Hemphle Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Viekabttrg Above  low-water  mark. 


July  17,  '84. 


July  19,  '»3. 


Feel. 

Inch. 

net. 

Inek 

« 

9 

2 

8 

15 

11 

19 

10 

3 

6 

8 

9 

12 

1 

11 

6 

24 

8 

37 

10 

This  statement  ghowa  that  the  receipts  for  the  week  ending 

July  18  were  cantars  and  the  shipments  to  all  Europe 

bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  ((uiet  but  steady.  We  give 
the  prices  for  to-day  below,  and  leave  previous  weeks'  pncee 
for  comparison. 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  10,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  10  feet  above  low- water  mark  at  that  point. 

India  Ck)TTO.<j  Movement  from  all  Ports. —We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  tiie  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  Ind'ia  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  fli-st  give  the  Bombay  statement 
for  the  week  and  v   ar.  bringing  the  figures  down  to  July  17. 

BOMBAV   RECEUTS  AND  SHIPMENTS  FOR  FOCR   VEAB8. 


iShipinenti  thu  week-]    Skipmenit nnee  Jan.  1. 


fear  Oreat 
iBrit'n. 


1384 
1883 
1882 
1881 


6,000 


8.000 


Oonli- 
nent. 


Total. 


Great 
Britain 


Oonli- 
nent. 


Total. 


6,000  16S.000  592,000  1,050,000 
2.000;  2,000  1 J  1.000  7.54,000  1,17.1.000 
6.000;  6,000  6!lf;.000;56,i. 000  1,261.000 
i   6,0OO'253,0OO|501.O0Ol     759.000 


Reeetptt. 


M'ylti 
•  23 
"    30 

June  6 
"  13 
"  20 
"    27 

July  3 
"  11 
"   IS 


1884. 


32(  Oop. 
Tu>tit. 


d. 

8<>8  9 
8\  « 
3% 
8!|| 
8\ 

8»8 

308 
398 
3»8 


8>«  lb$. 
Skirtingt. 


a. 

9^ 

gvi 

9>4 
9>« 

9>s5 
9>85 
9I95 
9193 


d.        R. 

8>«»7 
8«s»7 
8>«»7 

7  97 

7  »7 

7  97 

7  1»7 


d 

3 

3 

3 

3 

l»il 

1 

1 

1 

1 

1 


OoU'n 
UU. 
Vpl  I 


d. 
6  "4 

6^ 
6M 


1883. 


82«  Oop. 
IviUC 


8>«  Ibi. 
BMrlingi. 


R.    d. 
5  10 


d.        d. 

8"i«»9»M 
H\  9   918  9  10 
ei'ieA  9>4  5    9 
8<>R  9   9i«IS 
8°B  9  9i«  S 
8°e  9  914  5 
81s  9  9>4  S 
8>s  9  9>4li 
838  »  9195 
8>4  9  9    15 


«. 
97 
97 
97 
97 
97 
97 
97 
97 
97 
97 


d 

4111 

4>« 

3 

1"* 

l^a 

3 

3 

3 

!•« 

0 


Ootin 
Mia. 

Up:i'$ 


d 

5\ 

t>\ 

6'>16 


611 


57,« 


IS 


Comparative  Port  Receipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daUy  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  tlie  data  for  seeing  the  exact  relative 
movement  for  the  year.s  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


Thit 
Week. 


C.OOO 

.■i.OOO 

10,000 

8.000 


str.^ie 
Jan.X.. 


1,509  OjO 
1.520  0  0 
1,55^.0(11 
1 ,107.01  0 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  tin  increase  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  ot  125,000  bales, 
the  movement  at  Calcutta,  Sladras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
'years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipment!  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

I    Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta— 

1884 

1833 

Madras— 

1884 

1883 

All  ot  hers— 

1884 

1383 

2.600 
1.000 

20a 

2,606 

1,000 
200 

87,500 
75,400 

17,500 
4,900 

10,500 
7,500 

41,200 
10,900 

1,600 
1,000 

9.200 
2,000 

12.?,70o 
86,200 

19,100 

5,aoo 

19,700 
9,500 

Total  aU— 

1884 

1883 

1,000 

2.200 

1,000 

2,200 

115,500 

87,800 

32,000 
13,800 

167,500 
101,600 

Xonlhly 

Reeeipu. 

Sept'mb'i 

Tear  Beginning  Beptvntber  1. 

1883 

1832. 

1881. 

1880. 

1879. 

1878. 

343,81S 

326,656 

429,777 

458,478 

333,643 

288,848 

October. 

1,016,092 

980,584 

853,195 

968,318 

888,492 

689,204 

»0VBmb'i 

1.030,380 

1,094,697 

974,01a 

1,006,501 

942,272 

779,237 

Deoemb'i 

1,059,653 

1,112,536 

996,307 

1,020,802 

956,464 

893,664 

Jannary 

487,72S> 

752,827 

487,727 

671,701 

647,140 

618,727 

February. 

385,93= 

595,.59o 

291,992 

572,723 

447,916 

566,824 

March.  .. 

241,514 

482,772 

257,099 

476,58a 

281,913 

303,955 

April.... 

111,75:. 

284,510 

147,595 

234,216 

158,025 

167,459 

May 

45,91  i 

185,523 

113,573 

190,054 

110;00ti 

84,299 

Juno 

31,632 

73,501 

68,679 

131,871 

88,455 

29,472 

lotalyear 

4.781,473 

5,391,21B 

4,620,487 

5,681,231 

1,837,328 

4,421.719 

Piro'tageottot.pori 

feeolpta  Jane  SO.. 

97-fll 

97  88 

96-72 

96-71 

99  42 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,200  bales  le.is  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previoas  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  Xhh  I.NDIA. 


This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  tills  year  were  1,109,743  bales  less  than  in  1882-83  and 
163,986  bales  more  than  at  the  same  tima  in  1881-83.  By  adding 
to  the  above  totals  to  June  30  the  daily  receijjts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Shipments 

to  ail  Europe 

from— 

1881. 

1883. 

1882. 

Thit 
Keek. 

Since 
Jan.  1. 

This 
tueek. 

Since 
Jan.  1. 

This    1     Since 
week.  1   Jan.  1 

Bombay 

AU  other  ports. 

6,000 
1.000 

1,050.000 
167,500 

2.000 
2,200 

1,175.000 
101, OJO 

6.000  1,261,000 
6,900j    21;, 900 

TotaV 

7,000 

1.217.500 

4,200 

1 .27i>,6d0 

12,900!  1,479,900 

This  last  statement  affords  a  very  interasting  comparison  o  f 
the  total  movement  for  the  three  years  at  all  India  ports. 

Ale.x.^j.-dria  Receipts  and  Shipments.— Through  arrange- 
ments wo  have  made  with  Messrs.  Davios,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
Uie  movements  of  cotton  at  Alexandria.  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresixanding  week  of  the  i)reviou3  two  years. 


'  Uxandria,  JSaupt. 
July  10. 

1833-84. 

1882-83. 

1881-82 

.  Ipts  (oantars*)— 
This  week.... 
Blnoe  Sept.   1 

2,64 1,606 

2,254,606 

2.831.72U 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

/Since 
Sept.  1. 

This      Since 
week.  Sept.  1 

Ecports  (bales)— 

To  Uverpool 

To  Continent 

251,000 
133,000 

2.000  238,000 
1,000|   88,000 

3,000*326,000 

'245.900 

jl76,271 

Total  Europe 

389,OOoi 

'    422.171 

'  A  oantar  Is  98  lbs. 

1883-31. 

1882-83. 

1381-82. 

1880-81. 

1879-80. 

1878-79. 

l'ot.Jn.30 

4,781,473 

5,894,-216 

1,620,487 

.5,631,281 

4,337,323 

4,421,749 

July  1.... 

1,945 

8. 

2,405 

3,402 

1.904 

343 

"    2  ... 

193 

3,185 

8. 

2,701 

2,902l            271 

"     3.... 

685 

2,287 

1,733 

8. 

1,521 

1,.'548 

"     4  .. 

1,124 

1,719 

1,236 

1,763 

a. 

629 

"     5.... 

241 

606 

464 

2,855 

2,624J            414 

"     6.... 

8. 

2,919 

1,395 

4,003 

1,530!           8. 

"     7  . 

25.-. 

1.626 

2,353 

3,830 

1,764 

1,U2 

"     8     . 

1.824 

B. 

1,168 

3,9dl 

2,063 

334 

"     9.... 

1.23e 

1,080 

S. 

3.036 

4,563 

563 

'•10... 

903 

2,601 

586 

8 

2,232 

322 

"  11  ... 

1,993 

816 

1,006 

2,731 

S. 

237 

"  12... 

3.9 

1,873 

863 

3,222 

1,871 

399 

"  13.... 

B. 

3,243 

695 

2,761 

933 

8. 

"  14.... 

675 

1,319 

5,334 

3,015 

2,187 

409 

■'  15.... 

161 

a. 

201 

3,404 

733 

206 

"  16... 

299 

1,921 

S. 

3,169 

2,632 

255 

"  17.... 

17S 

860 

2,250 

8. 

1,406 

153 

"  18.... 

2,138 

1,746 

1,229 

3,009 

8. 

1,382 

Total 

4,798,684! 

5,921,862 

4,613,39."i 

5,728,523 

4,888,301 

4,430,381 

Percentage  of  total! 

uort  rec'p 

ts  .July  18; 

98-38 

98-37 

97-52 

97  33 

9962 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,123,178  balas  less  than  they  were  to  theeame 
day  of  the  month  in  1883  and  155,280  bales  more  than  they  were 
to  tile  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  July  18  in  each  of  the  years  named. 

Jute  Butts,  Baqgino,  &c. — There  has  been  more  business 
doing  in  bagging  since  we  last  wrote,  and  orders  are  coming 
in  more  freely.  There  have  been  a  few  large  parcels  placed, 
and  the  market  is  tending  toward  a  firmer  basis,  with  sellers 
disposed  to  hold  for  an  advance;  but  parcels  can  sti.l  be  had  at 
'.)>ic.  for  IV^  lb.,  lOo.  for  V<i  lb.,  10?^c.  for  3  lb.  and  113-^0. 
for  standard  grades.  Butts  have  not  shown  any  great  activity, 
and  the  larger  trade  is  still  rather  quiet,  but  a  good  business 
is  being  done  in  jobbing  quantity,  and  in  this  about  3,000 
bales  have  been  placed  at  2Ji(a2%c.  for  paper  grades  and  2i^@ 
-:;  '4<-'.  for  bagging  gualities,  the  market  closing  steady  at  these 
quotations.  ,- 
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Weather  Record  for  June.— Below  we  give  the  rainfall 
and  thermometer  record  for  tlie  month  of  June,  and  previous 
months  of  this  vear  and  the  two  preceding  years.  The  figures 
are  from  the  records  of  the  Signal  Service  Bureau,  except  at 
points  where  they  have  no  station,  and  at  those  points  they 
are  from  records  kept  by  our  own  agents.     _^___ 


Rainfall. 


March, 


April. 


May. 


I 


June. 


It»4.'1883.il882.;i884.'l883.  1882.  1884.  1883., 1882.  ISW.ilSSS.  1882. 


VIKGINIA. 

Jsorjolk.— 
Kalnfall.in.. 
Days  of  rftln. 
N.  CARLINA. 
WUiniit<itnn— 
Rulnfall.ln.. 
Davs  of  rain. 
WVMon.— 
Rainfall,  in.. 
Days  of  rrtln. 
Kitty  Bawk— 
Rainfall,  in.. 
Days  of  rain. 
Charlotte— 
Rainfall,  in.. 
Days  of  rain. 
ilurphy— 
Rainfall,  in.. 
Days  of  rain. 
Wilson— 
Rainfall,  in.. 
"Days  of  rain 
Mid.Cape  Fear-\ 
Ritinlall.in..  1212, 
Days  of  rain.'    15  , 
8.  CAKOLINA 
(Jhitrleston— 
Rainfall,  in.. 
Days  of  rain. 
Spartanburg— 
Rainfall,  in.. 
Days  ot  rain.: 
Alkcn—  I 

Rainfall,  in.. 
Days  'if  rain. 
Stateburo—        | 
Ilainfull,in..i 
Days  of  rain. I 
GEORGIA. 
Augusta. —         t 
Rainfall,  in..' 
Days  of  rain.  I 
Atlanta.—  \ 

Rainfall,  in..' 
Days  of  rain. 
Siivunnah.— 
Ralnfiill.in.. 
Days  of  rain. 
Columbus.— 
Rainfall,  in.. 
Days  of  rain. 
ilac'Hi.— 
Rainfall,  in  . 
Days  of  rain. 
Home.— 
Rainfall,  in 
Days  of  rain. 
Forsyth.- 
Rainfall, in.. 
Days  of  rnin. 
Ali<ler.i"nville — 
Huinfall,  i'-.. 
D;.ys  of  rain. 
FI.,ORlDA. 
JackscwUtc— 
Rainlall,  in.. 
Days  of  rain. 
CeiUir  Keys.— 
KainfHil,  in.. 
Days  of  rjiin. 
Arclier— 
Rilnfall,  in.. 
Days  of  rain. 
Zladi^on— 
Rainfall,  In.. 
Days  of  rain . 
ALABAMA. 
Montgomery.- 
Rainfall,  in. 
Days  of  r&lp 
Mobile.— 
Rjiinfall.in.. 
Days  tit  rain. 
Oreene  Spr'gs— 
Rainfall,  in.. 
Days  of  rain. 
Se'ma— 
Rainfall,  in.. 
Days  of  rain. 
Aubtini— 
Rainfall,  In.. 
Days  Oi  rain. 
LOUISIANA. 
New  Orleans.— 
Rainfall,  in. . 
Days  of  rain. 
Shrevepftrt.- 
Rainfall,  In.. 
Days  of  rain. 
Ormid  Coteau— 
Rainfall,  in.. 
Days  of  rain. 
MISSI^-SIPPl 
Columbus.— 
Rainfall, in. 
Days  of  rain. 
Vicksburg.— 
Rainfall,  In.. 
Days  of  rain. 
Brookhaven— 
Rainfall,  in.. 
Days  of  rain. 
Greenville— 
Rainfall,  in.. 
Days  of  rain 
ARKANSAS. 
Little  Ki/CJt.— 
Rainfall,  in.. 
Days  (if  rain 
Mount  Ilia — 
Rainfall,  in.. 
Days  of  rain. 
EeUna— 
Rainfall,  in.. 
Days  of  rain. 
Pin«  Bluf— 
Rainfall,  in.. 
Days  of  talD. 
Newport— 
Raintail.  in.. 
Days  of  lain. 
r>rt  .SiniOi- 
Rainfall.  In.. 
Days  of  rsi  n. 


813 
18 


7-06 
18 


9111 
15 


IIRO 

IS 


8-86 
17 


4,-i)9 
13 


8(!8 
16 


7-65 
12 


3-53 


6-97 
IS 


6- 70 
18 


4-»l 
13 


12B5 
5 


10-55 
13 


11-93 
14 


5-83 
6 


16 


11-53 
13 


10-11 
14  I 


lo-o; 

16 


824 
13 


4-78 
U 


10-20 
13 


9-14 

10  I 


8-29! 
14 


12-35 
12 


7-48 


490 
8 


12 


0-30 
1 


8-84 
11 


3-78 


3-28 
12 


6-54 
11 


6-60 
9 


3-61 
8 


4-84 
10 


3-34 
12 


4-39 
7 


4-15 
5 


4-76 
8 


2-45 

8 


4-19 
11 


3S4 
10 


3-33:  1-9! 
14        8 


2-88 


2-43 
12 


6-49    4-83 
17       12 


2-88    5-40 
lu        8 


6-40    6-46 
12       14 


9-78 
12 


501 
15 


8-78 
15 


6-05 
10 


9-45 
13 


4-59 
14 


3-42 
9 


13-37    4-20|  7S7,1S-B0 

7    J    10 


S-23    1-25'  4-06    587    645    652 
17       11        9        14  i    11  1    18 


2-27    8-70 
....       8 


4-25 1  2-91 


4-92    1-76 
19        9 


5-93 
13 


5-30 

8 


4-53 
10 


7 

8    1 

5-69 
9 

S-45 
12 

4-61 
10 

4-40 
6 

3-05 
8 

3-66 
11- 

0-80 
12 

S-68 
11 

3-68 
8 

5-S6 
14 

4-19 
10 

3-78 
13 

8-31 
5 

502 
3 

5-26 

3-40 
8 

2-45 
8 

6-87 
8 

10-46 

4-93 

0-89    2-32 

4    i     7 


2-60    3-58 
6         7 


2  4^ 
3 


377 
4 


3-08 
13 


3-47 
12 


6-55 
11 


4-17 
9 


6-29 
13 


7-77 
9 


3-92 
11 


10-88 
6 

6-17 


5-72 

8 


9-59 
8 


4-48 
10 


4- '.2 
11 


3-61 

.... 

B-82 

15 

14 

4-21 

5-13 

10 

' 

s-.w 

7-15 

5 

2-72 

» 


3-05 
8 


2-92 
& 


2-94 


4-59 
2-06 


4-88 
11 


4-?4 
18 


2-05    1-60 

4    I     5 


4-79    l-40i  7-94  1084 
10   I    11       12  i    18 


600    314    6-73 
10  I    15  !    10 


7-76:  2-28    457    SS; 

15       17  1     7    I    14 


3-32    9-47,  5-43 

15  I    18       11 


4-02    8-31    6-15 
13  I    11  i    15 


0-60 1  5-46 
7        10   I 


4-50    600 

8   J     8 


2-18,  8-62 
5    1    10 


8-33 
8 


2-80i 
10 


3-13 
S 


3-08    6-44  U-25 
7    I    IS  I    12 


8-25;  2-88 

15  I    10 


8-99    124 
8         S 


3-21    2-47 

11  j     7 


S-70 
9 


1-33!   1-52 

13  I   6  ; 


8-95 
IB 


2-89 
9 


4-91!  4-14 
14       10 


4-34 
14 


10-73 
21 


1-22    5-22 

8    18    1 


1-261  3-50 
3    I     6 


2-65    1-4- 

8    I     4 


2-22,  V» 

5    .     4 


1-72!  3-67 

e    I     6 

1-2 


5-23    6-45    3-16 

12   I    10  I 


8-00    1-96    1-97 
7 


2-28 
10 


2-38 
10 


5-01 
0 


5-85 
11 


5-82 
5 


3-09 
» 


3-1  it 
10 


1-83 
3 


4-06 

7 


0-92 
7 


3-16 
10 


5-4B 
10 


7-41 
11 


11-80 

8 


8-16 
18 


5-54    7-25 

11   I    13 


2-07    8-84 
0    I    10 


2-07  12-82 
10       13 


8-48 
7 


8'60 
IB 


4-47 
12 


10 

8    1 

4-72 
10 

1-55 

5 

5-0o 
11 

i-;8 

13 

0-82 
11 

8-J8 
12 

8-18 
8 

A-I1A 

V18 
5 

^'V1 

2-62 
9 


8-51 
8 


1-60    9-37 

7    1    19 


6 
2-94 


2-75 
5 


6-73 
17 


13-60 

•8 


3-12 
9 


2-90 

14 


1-88 
9 


5-05 
12 


6-83 
B 


9-12 
15 


2-73 
12 


5-83    4-12 
13  1    12 


2-34    1-55 
7    I     8 


5-03' 
15  ■ 


5-56    5-22 
8    i     9 


4-851  4-02 
12       IB 


2-48'  185 
8    i 


4-Bl    5-98 
10       13 


2-?0    6-f9    7-03 

13  I    18  I    19 


l-7ll  6-68    405 
10  I    11       11 


11-68 
■18 


8-!)5 
16 


2-91|10-26 
10       20 


6-T8    701 
10       16 


20:    7-57 


4-ai 

6 


14-20 
13 


4-53 
8 


14-47 
12 


S-.'Ol  9-05 
6         6 


6-15 
8 


6-46  10-58 
13       17 


2-55    8-SO 
11 


15-74 
9 


225 

5 


2-62 
14 


8-48 
10 


6-25 


9-24 
11 


8-75 
10 


1-27    2-56; 


0-611  2-05; 
6         3 


5-41 

ll>  1 


4-39 
4 


8-03 
13 


2-45  iv^a 

15 


1-40 
6 


14-03    4-96 
17        B 


6-83 
11 


1-93 
6 


11-76 
13 


8-90 
9 


11-31 
9 


S-97 
B 


2-16    8-30 
7        12 


3-15 
5 


8-95 
6 


5-88    7-05    S-94  16-53 
10       15       10  i    13 


2-05  1025  10-30  12-45 
8         9         9        is 


6-20 
10 


4-SO 
6 


3-70 
8 


S-80 
20 


4-22 

12 


2-60 
8 


6-46 
16 


3-14 
11 


4-55 
11 


6-20 
11 


2-24 
8 


2-25 
5 


2-59 
10 


1-30 
4 


2-41 
8 


5  97 
19 


5-02 

17 


5-14 
17 


<)-58 
14 


3-98 
13 


9-43    2-40 
19  I    15 


4-10    2-45 

7    I     3 


6-22 
13 


12-05 
21 


5-70 
9 


6-35 
13 


2-60 
0 


4-86 
18 


7-70 
11 


211 
10 


2-71 
11 


0-65 
3 


1-77 
4 


0-40 
4 


3-45 

8 


Itainlall. 


March. 


April. 


May. 


1884.1883.  li'»2.  1884.  1883.  1 882  1884.1 1883.  1SS2.  1884.  1883.  1838. 


3-OOi 
10 


•w 


x'90 
7 


TENNKSSEB, 
^''ashriUc.- 

Rainfall,  in.. 

Days  fif  rain,, 
Memphis.—        \ 

Rainfall,  in... 

Days  of  rain. 
Ashwood—  ! 

Raintail,  in..' 

Days  of  rain. 
Austin—  I 

Rainfall,  in.. 

Days  of  rain. 

TE.XAS. 

Qalveston.— 

Rainfall,  in.. 

Days  of  rain. 
Indiannla.— 

Rainfall,  in.. 

Days  of  rain. 
Palestine— 

Rainfall,  in.. 

Days  of  rain. 
Xew  Vim— 

Rainfall,  in.. 

Days  nf  rain. 
Fort  Ellint— 

Rainfall,  in.. 

Day8<n  rain. 
Cleburne — 

Rainfall,  in.. 

Days  of  rain, 
Clarl^ritle— 

Rainfall,  in.. 

Days  of  rain. 
Austin— 

J^ainfall,  in.. 

Davs  of  rain. 


889    3'94|  938'  3-51 
iO       15       15  1    13 


5-08    4-43    9-10i  8-80 

15  I    12  I    20  !    15 


6-10    3-1 0;  8-15,  6-00 
12        6         13        9 


8-20 
14 


4-84 
13 


1-81 
10 


034 
3 


6-26 

8 


4-45 

8 


9-^0, 
15 


3-55 
13 


3-56 
13 


4-42    8-90    2-10 

8        10        5 


4-93 
11 


13-13 
5 


004 
3 


2-30 
12 


7-30 
15 


4-81    4-88 
6        10 


0-6S;   1-08 
7         2 


3-64 
10 


..    8-65 

..      17 


6-10 
8 


8-60    4-151 
10       12 


1-26 
16 


1-99 
12 


0-83 
14 


1-26 
8 


8-53    3-42 

11  1    14 


2-54 
5 


0-82 


0-66 
6 


•  Cor.!n  only  laat  13  days  of  month ;  obswrer  sick  balance  ot  montb, 


Thermometer, 


VIRGINIA. 
Nnrjolk.— 

HiKhest....  . 
Lowest -. 

Average 

N.CAR'LINA 
Wilmington.— 

Highest 

Lowest 

Average 

Weldnn.— 

Highest 

Lowest 

Average 

Kitty  Bawk— 

Highest 

Lowest 

Average 

Charlotte— 

Highest 

Lowest 

Average 

Murphy— 

Highest 

Lowest 

Average 

Wilson— 

Highest 

Lowest 

Average 

Mid.  Cape  Fear- 

Highest 

Lowest 

Average 

8.  CAROLINA 
Charleston.— 

Highest 

Lowest 

Average 

Spartanburg— 

Highest 

Lowest  

Average.. — 
Aiken— 

Highest 

Lowest 

Average 

Statebnrg. — 

Highest 

Lowest 

Average 

GEORGIA. 
Axtausta.- 

Iiighest 

Lowest 

Average 

Atlanta.— 

Highest 

Lowe.st 

Average 

Savannah,— 

Highest 

Lowest 

Average 

Columbus.- 

Highest 

Lowest 

Average 

Maccm.- 

Highest 

Lowest 

Average 

Rome.- 

Highest 

Lowest 

Average 

Torsuth,— 

Highest 

Lowest 

Average 

AndersonviXle  - 

HIgliest 

Lowest 

Avenige 

FLORIDA. 
Jacksonville.— 

Highest 

Lowest 

Average 

Cftiar  Keys.— 

Highest 

Lowest 

Average 

Archer — 

Highest 

Lowest 

Average 

Madison— 

Highest 

Lowest 

Average 

ALABAMA. 
M'tntgoynery.— 

Highest 

Lowest 


1SS4.  1883.  1882. 


75-0 
23'3 
50-3 


77-7 
29-7 

t8-l 

77-0 
ItIO 
49-6 

71-0 
21-5 
49-3 

750 
23-0 
63  4 

770 
150 
57-9 

82-0 
25-0 
54- 

75-0 
35-0 


78-0 
80-0 
48-8 


April. 


1884.  1883.  1882. 


75-0 

Si-01 
51-0 


78-5'  80-0 
40-9i  370 
B4-5    55-8 


72-3  82-01 

3C-0  360; 

50-8  460 

74-0  78-01 

22-0  320 

43-5  50-0 

73-0  76-0 

270:  325 

41-3  49-5 


80-0 
Sl-0 
S5-' 


84-2'  81-0  81-0 
41-3  39-5!  4■^-o 
60-6!  81-3    59-0 


82-Oi  84-0 
38-01  320 
65-2    58-5 


740 
26-0 
4B-6 


76-0 
30-2 
53-61 


72-0  820 

23-0  S-2-0 

43-3:  52-0 

77-o'  79-0 

28-01  32-0 

47-3  542 

i 

78-0:  80-0 

28-0  28-0 

57-01  48-5  58-0 


7.S-0 
880 
517 

81-8 
3H4 
57-8 

830 
290 
56-0 


88-0 
34-0 
80-6 


Aver«,. 


85-0 
40-0 
6i0 


81-2  74-0 

34-0 1  »i-0 

mS  53-8 

74-0!  74-0 

18-0'  27U 

51-9,  48 

800  .. 

23-01  ,. 

58  1  ... 


77-0    75-0    S9-0 

2s-0i  s4-o:  m  0 

56-6|  31-8    59-0 


8201  79-0!  R9-3 
3--5,  32-3  37-3 
59-8    53-8;  BOO 

76-5  74-0  80-0 
24-3  27-0  .15-0 
54-2I  30-1    57-8 

83-3  80-0  870 
iU-n  40-0  41-0 
81-7|  67-11  03' 

73-0    75-0!  78-0 

~    '    51-0 

85-0 

88-0 
38-0 
62-0 

820 
330 
570 


87-0 
39-n 
81 


88-0 
470 
86-7 

83-0 
47-0 
67-3 


20  0 

580 

aou 
67-0 

820 

211-0 
580 

SO-0 
30-0 
550 

79-0 
2-iO 
540 

78-0 
28-0 
500 

80-0 
260 
58S 

78-0 
330 
53-3 

81-2 
28-4 
60-3 

'.'.'.' 

85-2 
42-4 
B6-3 

79-0 
400 
60-4 

78-9 
42-2 
66-7 

74-0 
450 
81-2 

930 
38-0 
88-2 

89-0 
40(1 
66-0 

.... 

82-8 
32-fl 
r.li-ft 

78-8 
350 

M-S 

88-3 
42-0 


85-0 
34-0 
55-3 


3-68 
11 


6-46 
14 


3-90 

7 


3-47 
5 


8-42 
13 


7-94 
12 


17-25 
18 


15-23 
13 


6-29 
10 


5-08 
8 


9-53 
12 


7-83 
11 


4-79 1 
11 


8-55: 

18  I 


5-10 

7    1 


3-91 
7 


8-01 
10 


3-59 
9 


3-07; 
5 


4-50 
5 


734 
19 


6-53 

17 


3-79 
17 


914,  7-30;  4-OS 
16       18       15 


p-80 
13 


8-40 
15 


6-M 
10 


7-58 
14 


12-25 

7 


7-43 
15 


3-80 
18 


4-24 
14 


8-a4 
10 


7-58 
10 


2-85 
8 


6-86 
13 


1009 
11 


5-77 
8 


1-48 

4 


2-51 
15 


415 
12 


4-50    1-55. 
»        8 


0-82 
10 


1-04 
11 


1-73 
13 


3-38 
0 


2-40. 

7 


6-1S 
4 


1-77 
7 


0-sa 

5 


0-81: 
2 


1  34 
5 


May. 


9I-) 
5i-9 
68-0 


1883.11882.  18B4.!l8)-3.  1882^ 


S9-0  SS-3 
44-0  45-0 
66-3    63-0 


R8-8  84-0  8!>-5 
51-2  48-0  4r() 
71-6    89-0;   Ba'S 


81-0  RO-6 

38-nl  37-5 

53-3|  63-4 

82-0  83-0 

84-0l  360 

59-0  60-8 


84-0 
340 

57-0 


85-5  880 
37-7|  870 
59-3    6 

84-0  83-0 
."ti-o!  41-0 
60-8    81-8 


86-4  81-5 

43-5  450 

83-3.  640 

82-0 !  82-0 

35-L'  300 

564  60-0 


89-0 
SS-0 
60-7 

84-0 
»«'0 
60-1 


80-0 
41-0 
03-3 


87-0 
41-7 
04-5 


880 
4')-0 
06B 


830 
42-0 
84-6 


87-n 
43-0 
88-li 


8.-)-0  MO 

,S5-0  4,S0 

61-2  Ul-4 

8t-0  870 

49-0'  490 

87-7  BS-0 


90-0 
430 
690 


Sli-0 
OBO 

MO 

.iro 

820 

84-0 
40-0 
660 


93-0 

fOO 
68-7 

8B-0 
42-5 
B6-8 

88-5 
46-6 


850 
43-0 
580 


88-0 
50-0 
74-3 


S)8-5  95-3  06-0 
;i3-0  5,S-5l  58-0 
73-4    76  9    72-2' 


89-71  83-0!  03-3 
51-0'  030,  580 
7S-U1   77-2    78-9- 


91-0  90-0  04-0  930  885 
44-0I  4S-0  53-0  S7-0  09-tt 
78-3    83-0    72-4    78-6    7U-» 


86-5!  87-0 
470  44-0 
630    61-4 


83-5 
40-5 
08-4 

850 
380 
03-0 

88-0 
570 
89-0 

K6-0 
53-0 
710 


87  0 
450 
83-3 

800 
370 
600 

88-5 

50- 

66-2 

88-0 
50-0 
69-9 


91-3  91-0  87-0 
60-5  48-0  518 
748    70-8;  71  " 


860 
46-01 


86-0 
."iS-O 
683 

900 

64-0 
75-7 


88-0  850 
5S-0  4:!-0 
71-1    09-4 


87-8 
400 
821 

S2-3 

350 
581 

88-7 
430 
63-3 

85-0 
42-0 
63-0 

85-0 
37-0 
62-U 

83-0 

avo 

68  0 

8-i-O 
43-0 
B2-9 

01-8 
48-4 
64-0 


88-5  S8-0  85-0 

47-2  53-0  fi8-0 

68-7  70-1'  70-9 

84-8!  860'  850 

51-8'  550,  60-0 

U9-0  12-6  73-4 


900 
44-0 
890 

85-0 
420 
69-5 


88-0 
48  0 
68-8 


90-0:  01-0    90-0 

545:  430,   4S-0 

74-0  70-5,  1)97 

.ss-o  87-0  a«-o 

55-0:  40-o:  450 

7O-0I  66-5,  66-S 

90-6|  04-0i   01-0 

6•^■0  61-0,  50-0 

78  1  7-2-7    72'8 

89-01  91-0    88-0 

5-i-O  44-0    50-n 

77-0  72-0,  73-8 


8V0 
480 
680 

83-0 
430 
65-0 

86-0 
480 


853  88-0 
42-61  40-8 
83-4'  Pfi-» 


85  6 

47-6 


920 
51-0 

750 


88-0  83-0 
40-0:  480 
690!  BM-0 


81-0;  86-0  86-0 
64-0l  420I  45-0 
71-01  85-0!  870 


8S-0 
•VJO 
743 

830 
H5'2 
74-4 


90-7 
82-3 
78-5 

90-0 
60-5 
77-0 

93-0 
6!  0 

80-3 

08-0 
80-11 
7V-5 


88-0,  8S-0 
45-0  600 
70-8    70-8 


01-0  94-0 
530  59-0 
711    75-0 


93-5. 
57-0. 
73-0 


Hl-Ol  93-6  96-* 
51-5  noo  61-4 
70-7,  7?-2    77-4 


87-0'  avo 

49-lil  57-0 
67-7,  71-3 


.';o-o- 

500 
~3-|> 


....!  92-0  «5-* 

.,..!  84-0  81-0 

....:  78-8  77-2 

930  80-0  OS-0 

51  0!  62-0  61-0 

73-Si  Wll  77-3 


87-0' 

mo 

79-3. 


89-11  99-0 

5S'2:  64-6 

73-8  80-3 

1 

87-0  960 

51-0,  54-0 

69-9  750 


89-n  930  90-O 
53  0  «.30t  BOO- 
72-4    78-9    76-i 


9201  85-01  070 

57  5'  B4-3I  57-0- 

7421  79-0,  78-ft 

89-0  OI-O  93-0 

57-1:  51-0:  58-0- 

70-8  78-0  76-8 

91-01  07-91  08-5. 

a8-3;  B5-0!  63-0 

73-0!  Sl-2|  b0-» 

00-0  96-0  93-0 

83-0  72-0  8«-(V 

75-U:  81-0  82-0 

...  03-o!  830- 

....  62-0|  5-*-0 

....  78-0  78-0 


950 
520 
720- 


810 
58-0 
77-0 


920'  97-0  97'0 
03-0  89-0  85-0 
74-3:   78-6'  :!>7 


9 1-8 
...    601 
76-4 


89-5 
54-0!  64-0 
739    740 


870 
.500 
73-1 


91-0 
54-0 
75-2 


931  91-3  90-0  941 
59-4  44  0  47-9  59-8 
71-10    7'»-«     7n-i     T'^-ft 


91-6 
61-7 


91-0 
62  0 
78-3 

90-0 
830 

87-1 

96-0 
76-0 
79-0 


85-5- 
C6-0 
81-1 

91-0 
B-O- 
7U-9- 


95-(i 
68-0 
8U-9 

90-8 
70-3 
82- 1 

900 

70-0 
79-0 


96-7:  97-» 
B3-(l;  60-S 
70-91  70*9 
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IXN4.  I8H3.  ISHij.  IMM.  1888.iltiHV.l8M.  1883.  1884  j  1884.  18W.  ItltM. 


Mi,h,l.- 
]...« 

Ave 

lli/l 

I..i-.v. 

AV,M 
11  I..- I 


AViTi 

llifll 

Av.Ti 

!...«.■ 
A\  !■'. 

<;  r  ( /,  f  ' 
Hit;;,. 

Aver; 
MISS 

111:. 
l.<'» 


His-O  .... 

.V|.r'i)».- 


S8-0    80-5    8eO    S.VU 
89-5    47-0    4S0 

aa-2  87-7  oj-1  m-i 


800 
WO 
670 


s[ 

iiri-' 

lA.VA. 

'"in*.— 

I'^l 

<t 

■St..... 

"ti^AM— 


790  830  830 
XO-0  410'  4011 
8S-J    a0-8|  MO 


WO    WO 

ao-Oi  ato 

S8-0;  510 


80-0  »i(l 
400  «T0 
S80    600 


7801  770  8'0 
2V0|  S«0  !iau 
36-3    00-8    5M-U 


83  0 
380 

5a-7 


000 
47-0 
U8-8 

82-0 
4S0 
ai'2 

81-0 
400 
B3II 

83-0 
355 
941 


80-5  80-3  Rl-5    880    840 

•  400  44-1'  Bf (1    50"    510 

j  04-8  l>r7  ()«-2,   eh!i|  71-4 

820  8fo  90-oi  fie-s!  oa-0 

3.S0'  !»n  41  0    40'3|  4110 

50-5  58-6  830    6«-8    680 


■Me 

S3IPP1. 


Vt 


A  V . 


1.    .!>. 


780  7S0 
S7-9  43-0 
0(1-1     B3-4 


79'«  78-9 
H5-2|  350 
600    57-1 


81-9  830 
aas  4H'0 
67-S    72-1 


TOO  . 
.SSO 

sa-o  . 

MO  84-8 

430  440 

64-5  83-7 


ll^ulu'O 

J,i>nc.-I 

Average 

AUKAN'SAS. 
tfttte  K..<A.- 

UiKlii-.<t 

Lowest 

AverH;.'*' 

HiKliiMt...  . 

Lowest 

AveniKe 

UiKtie^t 

l.tiWft.t 

Avor  1^0 ,  ... 
if*ill«i  Bill/— 
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740 

20-0 
48-0 

TSO 
200 

ia-u 

78-01 
30-0 
5X-0 

fO-0 
2.S-0' 
820 

80-0 
200 
51-0 

82-8 
li8-5 

52-1 ! 


782  71-7 

lU-4  23-5 

40-1  4»-8 

75-ol  74-0 

aiM;  29-0 

523  49-3 


W-0  S30 

30-0  »t-n 

4B-0J  oS-0 

76-0  ai-0 

22-0  29-0 

49-0  3S-2 


70-0 
23-(> 
Sl-7 


70'O 
25-0 
47-2 


220  2ao 
490    44- 


77-3 
41-2 
64-3 


78-0 
420 
02-4 


82-0 
.38-0 
60-0 

.S50 
40-0 
63-0 


780 
3(I0 
67-0 


85-B 
44-3 
66-2 

82-0 
41-0 

cs-o 


82-0 
41-0 
60-0 


80  01 
49  0 
70-3 

80-0 
48-0 
05-1 

80-o' 
44-0 
650 

840 
460 
68-S! 


«8-7  983 
68-7  41  3 
74-6    7U9 


01-6,  060 
5I)-4|  81-7 
72-0    778 


89-0  8«-0  8B-0  »2-0 
51-0  40-0  4U-0  88-11 
71-8    68-3'  68-8    7J  3 


90' 2  100-0 
7U-0  ().-5 
81-8    813 

I 
BIO    Ul-O 
82  0    (10-0 
7s^|  ;«o 


»'^-0:  86  0  81-0   87  0,  »a-n  S9-n 

47-0,  4')-0,   47-0    5»-0  8«-0  r>«-(l 

TU-Oi  68-Oj  660    730  750!  700 

02-0|  81-Oi  86-o|  8U-o'  02-.(|  Ol-) 

"8-Oi  61-1  jg-n 

l-Oj  73-0l  77-0 


S7-U|  41-0    40-0    SS-Oi  61 
72-51  69-3;  B7-0    ' 


860'  862!  SSn 

580,  61-7i  66-B 

7-2-5  76-4  74-3 

930  90-0  94-8 

470  67-0  490 

68-0;  71-6  73-^ 


82-2'  8S-0 
58-1;  59-0 
76-4    73-S 


890  89-0 

48-0'  54-0 

67-0  700 

86-0'  87-8 

47-0  57-3 

68-3,  718 

80-0  870 

460  Bl-0 

84-Oi  73-0 


8S-0 
53-0 

72-0' 


R5-0 
41-0 
610 


91-0 

47-0 


883  90-9  91-8  ni-S 
S8-S  6S5[  6S-4  612 
74-4    79  4    80-7    8ri 


«30 
49-0 
70-4 


98-0 
44-0 
680 

90-O 
52-0 
71-4 


44-0    480 
000,  6U-0 


09-Oi  H9-4  tnl-0 

630;  (13-    59-0 

7U-4J  81-0    80-4 

96-2  93-0 

6.Vii  ,190 

80-8  7r-i 


930  101  0 

58-0    57-0 
70-0    81-0 

07-2 
0;'-2 
71-2 


64-5 
80-0 


lon-n 

52-0 
82-0 

990 

57-0 
80-4 


900  MO  920 
BOO  63-0  52-0 
74-0    740j  74-0 

930 
(170 
101} 


800  81-0  86-0  930 
61-0  46-0  48-0!  570 
67-01  «aO]  03  0    76-0 


270    82-0 
37-3    560 


SO-0 
»4-0 
61-0 

800 
37-0 
36'0 

84-0 

24-01 
45-01 

880 
33-7 
576 


Sl-7  81-5  87-5 

32-5,  34  I  34-7 

54-8,  S«-3]  60  i 

79-01  S3  0l  88-0 

38-0,  411-5  3^0 

o7-4  59-5  03  4 


80-0  S2-o:  86-0  880 

32-0  340:  320  SflO 

650|  570  01-2  620 

7«-0  82-0  90  0,  89-0 

31-II  320'  31-0  30-0 

53-0  65-7I  5S-3  818 


840    84-0'  8901  83-0    Ot-n 
34-01  48-0'  46-0,  SS-fl    5O-0 


65-51  97-0    05-0 

I 
840)    . 
51-0 

84-U 


96-0 
48-0  j 
060, 


»1'6 
430 

6vai 


84- 1!  87-S 
39  o|  43-4 
61-0    68-3 

&S0  86-8 
410  543 
03  3    0D6 


88-0 
S2-0 
OU-9 


04-0 
610 
75-5 


90-0 
53-0 
SS6 

09-5 
B4-0 
73-3 


S,-)-8  87-4  92-0 
42-41  41-5i  5-*-3 
69-3    6i-4i  73-1 


87-01  90-0l  98-0  O.'JO  97-5 
4:-0|  490  000  57-0,  5.5-0 
88-4'  67-i;  76-0    78-3,  7i,-i 


97-0,  90-0 

61-0  rs-o 

77-0^  78-0 

94-0  93-0 

53-01  43-0 

77-0  730 


::::i 


i>i*    05-9 

549;   .lu-s 
<»li  70  6 


89-0'  aS-O'  94-(l 

40-01  420    58  0 

6i-5|  Oa-0..  749 

86-0  84-n 

420    4-iO  420 

ft#8;  660,  63  9 


8.1-0, 


79-0 
44-0 
67-8 


,  TS  81-; 
.3.T2I  41-3|  88  9 
03-7    84-0    9<-7 


81-0  81-0  82-5!  84-4!  83  0 
4S-4I  590,  53-0!  597i  810 
67-2    70-9    72  5    73-9,  7 


800 
31-8 
90  4 

840 
.3.3-5 
63-4 


87-4  83-7;  80-91  S8-<f 
44-1;  57-1  4S-nl  59-0 
07-3    71-31  73  1    73  4 


79  0,  840 

31-0  .340 

57-7;  e 

82-0  890 

33  0,  350 

0-2-4!  B6-4 


80-01  78  0  85-0 
18-.".|  17-0  ISO 
45-5'  44-3    49-8 


84-0 
28-0 
57-2 

79-0 
300 
58  9 

84-0 
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62-31 


82-3 
.384 
93-1 

8  ".-3 
40-5 
85-0 

Sfl-0 
2vO> 
51-9 

90-0 
3-20 
6(J-0 

84-0, 
.34-0 
80-3 

84-0 
11-5 
98-8 


87-5 
41-0 
60-0 

90-5! 
48-3;' 
60-e 

90-0 
28-0 
65-8 


80-5 
43-5 

73-0 

91 -o' 
49-0' 
71-2 


91-0 
62-3 


930 
03-0 
74-0 


94-0!  970 

52  0  70  0 

770  83-5 

920  B4-0 

04-0  .>,3-0 


87-0  9n-6l  910  91-5 
62-0  960  08  3  70-O 
75-2,  81-3    f2-9    813 


90-0    93-0;  910 
000,  87-0    60' 


70  2    73-b'  SO-2    82-1 


849  900  86-0 
52-0!  51-3'  50-01 
89-5i  T2-8i  69-5' 


9V0 
535 
72-2 


P3-0 
88-7 
81-1 


liHK  iiul  }-(!t  HvrloiiHly  all'eotoil  tlio  rottoo  orop;  but  (iiDniihu^  U  (n*'!  tllr 
iiMided.  If  sliowoi-ii  hIi  iild  oontlniie,  witlioiil  too  loii.f  lulervuln  of  miii- 
nhlnc,  nii'I  the  Hiin  dhoiilil  nut  bo  oxcesalvoly  bot  nut  ■(Htrobluif,  oroiM 
will  cei-taliily  he  iihiiml  mt. 

A«(/cr.«)uri««.  0(1.— Th(?  ruin  ha»  been  baaT7  nnd  cnttnn  Is  ■nfl'erinir. 
the.  nrroiuwl  Is  too  wf  t  to  plow,  and  Krniw  Is  coverlna  cotton  np. 

Arrhitr,  *7«.— TriMiipndoiw  Hliowera  on  tb«  23(1.  'ZM  and  2^Ib. 

Jfai/ijiOH,  J-Va.- Violent  rain  during  tUo  luot  half  of  uiontb.  Miich 
gra«K  111  the  ontoii  II  Idji. 

Orceiie  Spriiigs,  Ala —Thn  ruin  liiiK  been  prt^tty  w<!ll  dlntrllmtcd  rtnr- 
\nx  tho  iiionlh— fxcciit  In  tho  last  week,  wimu  wo  bad  ll  *>  liiclws. 
Tills,  while  It  iiiake-8  the  t-orn  erop,  Ih  Iii.IuiIuub  to  the  ootton.a*  It  iuttke« 
It  dilllr-iilt  to  ki!pp  down  the  ({>'«*»■ 

Aiibnni.  Alfi.yi'v  liiive  bud  an  unuHiial  amount  of  rain  tbia  niontb.  bnt 
crop^  arc  lookliii;  well.  Mny  was  very  dry,  and  tbo  graa«  and  weeda 
weie  protty  wi-ll  cleaned  out. 

OriiHil  Col  un,  /,«.— Ci-oiw  Buffered  from  drougbt,  l)ut  liave  recoTfred 
by  tlio  frniuent  8bowern  of  tbe  lant  few  dnyg,  and  all  klndii  prouilAe  an 
aver^gxln  this  iiniiicdiato  ncijcbhorbond,  tbouKbgoinuwbat  beblndtlme. 

Sr<H)l:liriven,  J/isk.- Farinei-8  are  biidly  in  tbe  grass. 

Moutil  Ida,  4  rAr.— Cropg  very  promiHlnK- 

fort  .SiiiifA,  AWc. -Ui-op  proHpeetB  are  very  promising,  Obserted  oot* 
ton  blooms  on  ,June  24. 

Aghwood,  Tenn.—i  otton  .'fonie  two  weeks  behind,  and  grassy  In  couse- 
(|Ueiie(<  of  eimtinuous  di-izv^liux  rains  up  to  middle  of  tbe  month. 

A  urUii.  3'ertn.— Month  favorable  to  >rr<>win({  erojis. 

Cleburne.  Tex  — .\ltogcther  a  dillgbtful  and  seasonable  montb. 

Olarksville,  /'«.- Criipa  are  doi:c(t  very  well.  We  have  bad  rain 
enouKb,  e.xcept  .just  111  town  we  are  needinjr  a  liltle  rain  now.  Money 
is  scarce,  and  1  ejple  are  pressed  closer  in  money  matters  tban  for  two 
or  tbreo  years. 

Georgia  Aorkx'ltcral  Report  for  July. — The  report  of 
the  Commissioner  of  Agriculture  of  the  State  of  Georgia  on 
cotton  for  July  is  as  follows: 

The  cotton  crop  baa  been  seriously  in.iured  by  the  excesiiive  and  con- 
tinued wet  weather  of  the  ni  ntUof  Juno.  Thcio  is  a  Keneral  coisphiiut 
of  too  much  rain  and  glass  and  too  liltlo  sunshine  for  the  crop.  .Stuto 
tbe  last  iiioiithly  leport  tbe  prospective  cocdilion  hns  fallen  ten  per 
oentiu  \ortb,  .Middle  and  Eist  Georgia;  six  per  cent  in  Southwest,  and 
fo  'T  per  eent  iu  S  jiithcast  Georj^ia, 

Tils  condition  compared  to  an  average  in  North  Georgia  Is  S2,  lu 
Middle  GeorRia,  8-j;  iu  So  nt'iwest  Geov4 1.  i) !;  m  Ea it  Georgia,  83,  in 
Suutbensc  Georgia,  93,  aud  iu  the  whole  Stare,  83. 

.    The  Crop  ix  Texas.— From  Messrs.  Kaufman  &  Runge's 
circular,  dated  Galveston,  July  9th,  we  take  the  following ; 

The  weather  in  Jane  has  been  very  favorable,  and  in  tbe  general 
prospects  of  the?  Te.xa.s  crop  there  is  a  marked  change  lor  tbe  better, 
compiired  with  the  poor  condition  of  a  month  ago.  The  fields  are  gener- 
ally clean,  and  the  pltnt  is  gmwlng  well.  Only  about  thirty  per  cent  of 
tbe  erop.  however,  i.?  in  as  for\vd,rd  a  cmditiou  as  usual,  whicli  will  cur- 
tail receipts-ln  August  and  .September.  Tbe  largo  percentage  of  tb& 
erop  which  is  of  young  growth,  would  be  iujand  by  a  prevalence  of 
bot  and  dry  Wf  atber  in  Jiily  ami  August  Aliuudant  moisture  will  be 
requii-eil  to  keen  it  iu  such  a  condition  until  Sepretnber  las  to  insitre  a 
full  yield.  The  character  and  length  of  the  lall  will  be  of  even  more 
than  otdmaiy  importance  this  year  in  detormiulu.g  the  tlnal  result  of 
the  Texas  croii. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
37,401  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday- 
night  of  this  week. 

Total  bolts. 

New  York— To  Liverpool,   per  steamers    America,  1,123 

Bothnia,    2.1-27. ...Caledonia.    2. 407.... Celtic,     l,-.9  ) 

City  of  Richmond,  1,555 Cit.y  of  Rome.  72tf Oaxaca, 

l,tj23....01bers,  1.2.')2....Teuier8.  I,ia6 13.299    . 

1,400 

4 

90O 

243 

750 


ol-.l' 
73  6 


89-6    «8-0 
39  0    390 


920 
240 
55-21  61-5 

....    92-0, 
....!  46-01 
68-3' 


83-0 
50-0 
9901 

9-2-0 
49-0, 
73-9' 


5^-0! 
73-4 

00-0 
38-0 
59-1 


92-0  930    96-0 

90-4'  64-01  53-0 

77-31  79-4     ... 

93-0  98.3    09  0 

92-5  (W-0    610 

73-0  80  7,  80-3 

93-0  960    99-0 

53-2  480    41-0 
11-5    72-5 


99-0 
....  580 
....I  75-2 


93-0 
59-0 

76-4 


...I  98-0 

...1  910 
...'  82-7 


The  following  remarks  accompany  the  month's  weather 
reports  for  June,  ISS-t : 

ilUIdh  Cape  Fear,  N.  C— Crops  have  been  much  injured  by  hardbill 
and  bud  wipi-m.    Many  farmers  have  jet  to  replant. 

.Spnrl:iiibiug.  S.  C— This  has  been  tlie  coldest  ,Iiine  since  1878.  The 
rainfall  has  been  excessive,  and  mncb  iiijnrv  is  said  to  have  been  d.iue 
to  cotton.  In  some  jiarts  of  the  State  tile  iloods  are  said  to  have  been 
the  greatest  known  for  in m.v  years. 

Slale'iiirt/.  S.  C  — Th(!  temper.itur,«  during  tbe  month  has  been  nnu*n- 
ally  low,  wiih  a  sreat  many  cloudy  and  ra  uv  davs,  but  the  rains  have 
been  generally  moderate,  so  that  ther.-  has  been  little  inlerruplion  to 
flcld  work.  Crops,  especially  cjrn,  aud  gardens,  are  in  a  remarkably 
llouiisiiing  eondliiou. 

Allanlii,  0«.— Wialher  during  June  unprecedented  for  that  month. 
Rainfall  7-78  inches  above  the  average,  and  temperature  55  below  tbe 
ovenigo 

Columbus.  Ori.—V,'e  are  h  ivlng  too  much  rain  for  the  crop — uniblo  to 
plow— and  it  has  not  cease  1  .vet. 

^or«j/(/i,  (Ju.— It  is  tbe  opinion  of  close  observers  that  this  has  been 
the  weitest  June  siuce  l,s43.  Taere  have  been  only  four  gunny  days 
tins  mujiib.    3iUie-pn>»iwet^is  euuouragiug  for  tbe  corn  crop.    The  wet 


To  Hull,  per  steamer  Sorreuto.  1.400 

To  Havre,  per  steamer  (Janada,  4 

To  Bremen,  jier  steamers  Do  lau,  300 Ems,  600 

To  Hamburg,  per  steamer  Gellert,  243 

To  Antwerji,  t»er  steamer  Noordland,  750 

New  Okleans— To  Liverpoi  1,  per  steamers  Bernard  Hall,  4,82'j 
...  Chimcellor,  ,S,218 Conl-ton,  4,978 Pecouic,  2,017 

To  Barcelona,  per  barkenline.  Aline,  1,253 

To  Malaga,  per  bat k  Bristol,  1,S)00 1,M0 

Baltimokb— To  Liverpool,  per  steameis  Caspian,  303 Mcnt- 

more,  198 

To  Bremen,  per  steamer  America,  554 

Boston— To  Liverpool,  per  si  earners  Bulgarian,  205...  Iowa,  195 

Philadeu'HIA— To  Liverpool,  per  steamer  Indiana,  940 

San  Francisco— To  Liverpool,  per  steamtr  Bell  Rock,  46 per 

ship  Majestic,  175 


15,011 
1,2.)8 


501 
554 
390 
940 


221 


Total. 37,401 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Srrmen 
Liver-  d!  Hum-    Ant-    Baree- 

pool.      null.  Havre,    bun/,     werp.     loiia.  ilalaga.    Total. 

13,299    1,4(J0  4     1,143        750     16,696 

15,041     1,258    1,900    l!i.l99 

501     554     1,055 

3!0 390 

040     940 

221      2-Jl 


New  York. 
N.  Orleans. 
Baltimore.. 
Boston...... 

Philadelp'a 
8au  Fran.. 


Total...   30,392    1,400 


4    1,097        750    1,238    1,900    37,101 


Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nkw  Orleans— For  Liverpool- Jnlv  15-Steauur  American,  1,350.... 
.Tni.v  1(1— Steamer  Historian,  2.568. 

Boston- For  LiviTpool— July  15— Steamer  Kansas, . 

Bai.timork— For  Liveipool-Jul.v  14 — Steamer  .Vliiia. . 

PiIlLADi-.LrillA— For  Liverpool— July  10— Steamer  British  Prince,  1,941. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  <S;c.: 

ViNCEN/.o  Fi.nRiD.  steamer,  before  reported,  from  New-  York  for 
Giliraltar.  Marseilles,  &'.,  which  struck  on  Di.imoud  Reef,  July  U, 
and  returned  with  her  bottom  damaged,  arrived  at  Erie  Basin. 
Brooklyn,  N.  Y..  and  on  July  11  had  discharged  about  18.l>0O 
bushels  of  sraiu.  A  considerable  quantity  of  e.un  from  the  after 
hold  was  discharged  in  a  badly  damaged  condition.  The  st-.'rtmer 
was  oil  dry  dock  au  the  lotli,  where  she  will  discbarge  more  cargo. 
Her  keel  is  ba  lly  damaged  from  about  midway  between  the  lunt 
and  main  in  ist  to  tbe  stern. 

CSotton  freights  the  past  week  have  been  as  follows: 
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Uverpool,  steam  d. 

Do  8ail...(i. 
Havre,  steam. ...c. 

So     sail c. 

Bremen,  steam,  .c. 

Do       sail e. 

Hamburg,  steam .  e, 

Do  8all...c. 
Amst'd'm,  steam  .e. 

Do         sall...e. 

Reral,  steam d. 

Do     sail e, 

Barcelona.steam.e. 

Gtenoa,  steam c. 

rrleste,  steam  ...c. 
Antwerp,  steam,  c 
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M* 

''iB* 

■'16- 

Tijaia* 

■      '16^ 

-4* 

■'is* 

516®%* 

"le* 
716  SV 

JM. 


38* 
7i«' 


7,0 


6l6-S39* 


*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  foUowmg 
Btatement  of  the  week's  sales,  stooks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  tbe  week bales. 

01  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

ForwaMed 

Total  stock -Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  whicn  American -. 

A  noaut  afloat 

Of  which  American 


June  27.      Jtity  4..      July  11.     Jul)/ 18 


43,000 

3,300 

1.0  JO 

31,000 

5,500 

5,100 

871,000 

581,000 

29,000 

18,000 

212,000 

61,000 


60,000 

4,100 

1,700 

41,000 

5.S00 

6.500 

857,000 

562,000 

52,000 

2,700 

205,000 

19,000 


34.000 

1,000 

1.000 

23,000 

6,000 

11,000 

887,000 

564.000 

77.000 

33,000 

144,000 

34.000 


59.000 

3.000 

2,000 

40.000 

3,000 

6,000 

861,000 

538,000 

36.000 

17,000 

141,000 

47,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  18,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Fnday. 


Spot. 

Saturday 

Hondny. 

FutMday. 

Wednes. 

Tkurtd'y. 

Market, 
12:30f.m. 

Mid  Upl'ds 
Mid.Orl'ns 

Bales 

Bpeo.&exp. 

Firm. 

63,8 
65,8 

5,000 
500 

Fair 
deraaud. 

63,8 
66,8 

8,000 
500 

steady. 

63,8 
65,3 

8,000 
500 

F  rm  and 
tend'K  up 

63,8 
65l8 

14,000 
1,000 

Steady  at 
3-61  ad- 
vance. 

Steady. 

Firm. 
64 

638 

12,000 
1,000 

luturet. 
Market, 
12:30  P.H.J 

Market,  ) 

4  P.M.     ( 

Steady  at 
1-M  de- 
cline. 

Steady. 

Firm  at 
1-61  ad- 
vance. 

Firm. 

Flat  «t 
1-64  de- 
cline. 
Quiet 
but 
steady. 

Dull  at 
1-64  ad- 
vance. 

Quiet. 

Steady. 

6I4 

C38 

10.000 
1,000 


Quiet 

and 

steady. 

Quiet. 

but 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

g^rAeprt«e»  are  given  in  pence  and  6Uha,  tltui:  5  62  meant  5  62-e4tf 
and  6  03  means  6  3-64<t.  ' 


July 

Jaly-Aug.. 
AOK.-Sept 
Beptemljer.. 
flept.-'>ct.... 

0«t.-NOT„.. 

NOT.-DCC   . 

Dec-  Ian.... 

Jan.-Feh.,.. 

Feb.-March, 

March-Apr. 

April-May., 


Sat.,  July  I'J. 


d. 
612 
ei2 
6  14 
61-1 
6  13 
6  02 
0B3 
5  61 


d. 

8  12 
6  12 
6  11 
6  le 
6  13 
6  02 
5  62 
5  61 


Open  Hith  Low.  Clot. 

d. 
8  12 
6  12 
6  14 
6ie 
A  13 
8  02 
5  62 
5  61 
5  62 


d. 
6  12 
6  12 
614 
6  16 
6  13 
60i 
5  62 
5  61 

Sfsa 


Mon,,  July  14, 


Open  High  Low.  Olos 


d. 

614 
614 
616 
6  18 
6  15 
6  04 
5  83 
5  62 
5  63 


il. 
6  14 
8  14 
6  16 
6  IS 
6  15 
BOJ 
5  63 

5  62 

6  63 


4. 

8  14 
8  14 
818 
8  18 
615 
6  01 
5  fa 
5  83 
5  83 


d. 
8  11 
814 
6  16 
818 
615 
601 
6  63 
5  62 
583 


Toea.,  July  15. 


d. 
6  18 
613 
8  15 
817 
811 
8  03 
5  82 
5  82 
5  63 


Open  Bigh  Low.  Clot 

d. 

6  13 
6  13 
8  15 
8  17 
6  14 
6  03 
5  82 
5  82 
5  63 


d. 
6  13 
6  13 
6  15 
8  17 
814 
6  08 
6  82 

5  62 

6  83 


d 

6  13 
8H 
B15 
6  17 
6  11 
6  (.'3 
5  62 
5  62 
5  63 


Wednea.,  JnlT  16,     Thnrs.,  July  17, 


Jaly 

July-Aupr... 

Aii«r.-MApt . , 

September.. 

Sert.-Oct... 

Oot.-Nov... 

Nov.-  Dec. . . 

Deo.-Jan... . 

Jan.- Feb  ... 

Feb.-Maroh. 

March-Apr. 

April-May.. 


Open  Biiih  Low.  Clot 


d. 
8  18 
618 
818 
6  21 
6  17 
606 
6  01 
6  00 
6  01 


d. 

6  16 
616 
618 
6  21 
8  17 

ac« 

6  01 
6  00 
6  01 


d. 
6  IS 
8  15 
817 
8  20 
616 
605 
6  00 

5  68 

6  01 


d. 
6  15 
6  15 
617 
6  20 
6  16 
8  05 
8  03 
6  83 
8  01 


d. 

0  18 
6  18 
8  IB 
6  20 
6  17 
6  08 
6  01 
60O 
6  01 


d. 
6  18 
818 
6  18 
6  20 
6  1U 
608 
BUI 
8  00 

eoi 


Open  BiQh  Low.  Olos. 

d. 
6  15 
6  15 
8  17 
8  19 
6  19 
6  05 
6  00 
563 
6  01 


d. 

8  15 
6  15 
8  17 
8  18 
8  17 
8  03 
800 
56^ 
6  01 


PrI.,  July  18. 


Open  Hioh'Low.  Clot 


d. 

614 
614 
616 
618 
6  15 
6  04 
5  63 
5  62 
8  00 


d.  d. 

6  14  6  11 

6  11  6  U 

6 16  6 16 

6  18  818 


6  16 
6  01 
5  63 
5  62 
8  00 


6  14 
8  03 

5  63 

5  62 

6  00 


d. 

6  11 
OH 
816 
8  18 
611 
6  03 
5  63 
562 
8  00 


BREADSTUFFS. 

„,  .         ,  „  Tiit;R3D,vv,  p.  .M„  July  IS,  1881. 

l-lour  has  been  firmer  though  generally  without  marked 
change.  There  has  been  a  fair  export  trade  of  late,  mainly  in 
the  lower  grades.  The  better  descriptions  Iiave  been  quiet  fur 
port,  but  have  met  with  a  fair  demand  for  home  use.    The 


supply  of  the  commoner  grades  is  not  excessive  and  this  fact 
has  done  much  to  sustain  the  market  for  them,  although 
within  a  day  or  two  the  export  trade  has  shown  some  decrease. 
The  supply  of  grades  quoted  above  f  4  is  liberal. 

Wheat  has  at  times  sold  freely  for  export,  the  preference 
being  given  to  spring  grades.  On  Wednesday  the  transactions 
in  wheat  on  the  spot  and  to  arrive  reached  the  now  unusual 
aggregate  of  41.'j,000  bushels.  New  red  Ohio  has  sold  on  the 
spot  at  %\  05,  new  red  Southern  at  $1  and  hard  No.  1  Duluth 
at  $1  delivered.  The  demand  from  millers  has  shown  some 
increase  at  times,  though  as  a  rule  the  sales  have  been  within 
moderate  limits.  The  speculation  has  been  fairly  active,  but 
the  fluctuations  in  prices  have  latterly  been  within  narrow 
limits.  The  cholera  panic  in  Europe  and  the  reduction  in  the 
visible  supply  of  wheat  in  this  country  have  led  to  not  a  little 
covering  of  contracts  both  here  and  at  Chicago,  and  this  has 
at  times  given  both  markets  considerable  strength.  But  there 
has  been  no  large  speculative  interest,  and  with  the  indications 
apparently  pointing  to  a  large  harvest  tliis  year,  it  has  been 
found  impossible  to  bring  about  any  marked  rise  in  values. 
The  receipts,  moreover,  of  new  wheat  at  the  distributing  mar- 
kets are  beginning  to  increase,  and  the  failure  of  a  Western 
bank,  as  well  as  the  disturbed  state  of  credits  in  this  section 
arising  from  recent  suspensions,  lias  likewise  militated  against 
any  decided  upward  movement.  Prices  are  considerably 
lower,  however,  than  at  this  time  last  year,  and  this  fact  makes 
the  bear  party  cautious.  To-day,  in  sympathy  with  the  views 
of  Western  speculators,  all  options  were  advanced  and  the  final 
figures  were  verj-  firm;  No.  2  red  sold  oil  the  spot  at  99J-2C. ;  the 
August  option  sold  at  QT^gftSOOc,  closing  at  the  latter  figure; 
September  sold  at  98i^@99J^c.,  am)  clo.sed  at  the  latter;  Octo- 
ber sold  at  993^0.  and  closed  at  $1  OOJgc. 

Indian  corir  has  been  quiet,  both  for  export  and  on  specula- 
tion, and  latterly  prices  have  shown  some  weakness,  though 
earlier  in  the  week  the  tone  was  firm  in  response  to  the  firm- 
ness of  the  wheat  market.  The  visible  supply  has  decreased, 
and  is  now  the  smallest  since  this  time  in  1882.  Early  in  the 
week,  moreover,  the  cool  weather  at  the  West  helped  to 
strengthen  the  market,  but  the  improvement  in  this  respect 
later  on,  as  well  as  the  promising  outlook  for  the  crop  and  the 
absence  of  anything  like  activity  in  trade  here,  fully  offset 
anything  unfavorable  in  the  situation.  The  speculation  here 
within  a  week  has  been  unusually  small,  while  there  has  been 
little  to  encourage  export  business  either  in  the  prices  current 
or  the  rates  for  ocean  freight  roo:u.  To-day  the  advance  as  a 
rule  was  2c.  per  bushel  on  all  the  options.  No.  2  on  the  spot 
closed  at  63c. ;  August  sold  at  6154'c.  and  closed  ^^%c.;  Sep- 
tember at  621^^0.  and  closed  64c.;  October  at  <S^%o.  and  closed 
643^c. ;  November  at  62i^c.  and  closed  63i^c. 

Barley  has  been  dull  and  nominal.  The  crop  promises  to  be 
liberal.  Rye  has  been  quiet  and  steady.  Oats  have  been 
quiet  and  latterly  a  little  lower.  Earlier  in  the  week  the 
market  was  firmer.  The  interest  in  this  cereal  is  slight  at  the 
moment,  and  the  situation  is  without  features  of  special  in- 
terest. Today  the  market  closed  with  an  advance  to  SGJ^c. 
for  July,  'di^^c.  for  August,  Zi%c.  for  September  and  34580. 
for  October. 

The  following  are  closing  quotations: 


JStu.-i  "rlng...1«  bbl.  $215» 

!>ro.2wmtcir 2  60S 

Siperflne 2  50® 

.Spring  wheat  extras.  3  2da> 

Minn,  clear  and  stra't  3  75'» 

Wliitershlpp'eextraa.  3  20a  Zho 
Winter     clear     and 

straiKht 3  50a 

Patents,  spring 5  009 


5  7i 

6  30 


Wheat - 

8i)rmg,per  bush. 

Spring  No.  2 

Bed  winter.  No.  2 

Red  winter 

Wliite 

White  No.  1 

C>m— West,  mixed 

West.  mix.  No.  2. 

Wliite  Bourhern.. 

Yellow  Southern. 

Western  white... 


FOorR. 

2  60  •  Patents,  winter....  84  75  a  0  35 

3  00    raty  snipping  extras. 4  90»  5  00 

3  25    S  luthern  bakers'  and 

4  60       family  brands 4  75a  6  25 

5  60    South'n  stip'g  extras  4  00 *  5  2.) 
Bye  flour,  superflne. .  4  00  ?  4  50 
Com  meal- 
Western,  Ac 3  00  9  3  35 

Brandywlne,  A:o....3  35  9  3  45 

OBAIN. 

Com— 

—  B —  Western  Yellow 64    ®    05 

8    92        Rye— Western 68     a    71 

97ia»    99  State  &  Canada 74    a    74is 

70    «105  Oats-Mixed 37    a    38 

.........  White 39     a    4H>a 

No.  2  mixed Siiiaa    37 

60  No.  2  white 40>si40% 

63  Barley —No.  1  Canada 9 

—  » No.  2  Canada 9 

a State,  two-rowed 9 

61    a    68  Stati-,  six-rowed « 


...... 

48    9 
61 139 


The  movement  of  breadstufls  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchansre.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  13  and  since  Aug.  1 
for  each  of  the  last  three  years: 


RteelpU  atr— 

Flailr. 

Wheat. 

BbU.\mib! 

Btuh.60;6» 

Chloajro 

41,111 

96,S93 

UUwaukee . . 

74,  »8 

283.820 

Toledo 

838 

65,861 

Detroit 

1,897 

10.903 

Cleveland.  .. 

4,241 

20.0CO 

3t.  LouU  .... 

18,173 

280,801 

Peoria. 

1,015 

4,65'J 

Duluth 

21.850 

Tot.wk.'84 

160,815 

737.021 

Same  wk.  '8.S 

ISO.OiS 

462,*H 

Same  wk.  'SS 

100,039 

1,603,221 

SinoeAng.l- 

1883 

8,735.061 

8,S,27S*,0  a 

188S 

9.033,760 

73,451.  4- 

m«< 

7  IflT  ^« 

4'ioni  fr  1 

Oonu 


BiMh.SXUw 

833,027 

1,620 

63,313 

8.551 

5.750 

883,850 

00,410 


Oatt. 


1,291.338 
1,511.972 
1,178,537 

I  105.190.  S3 
93.170.41- 

101  fi'^t^  1'H 


BlUft.32  lbs 
489.275 
113,300 
2,397 
40.655 
27.000 
82.935 
124,940 


877.002 

oii.ass 

815,638 

63  183.3  i3 
51.538.'<7ll 


Barity. 


Buah.4Slbs 
4,617 
7,900 


4.035 
.  4,20t 


20.752 
20.481 
19,710 

17,010  721 
15.522  557 


Rye. 


Buak.56  Iti 
88.753 
3.809 


875 

8,00) 

39,187 
78.110 
21.077 

6.K37117 
4,920.417 


July  10,  1884.1 


THE  OHRONICLR 


81 


The  visible  supply  of  gruin,  comprising  the  hIoukh  In  granary 
at  tlio  |)rin(.Mpal  points  of  acuiituiilatlon  at  lako  and  Bualioaril 
ports,  ami  in  transit  by  rail  and  water,  July  13,  1884,  was  as 
follows: 

Corn, 

biiith. 

00'.  'li) 

30J.i)i)0 

(l.onO 

40.000 

1,830,8119 


In  ttore  a^- 

Niiw  York 

Do  nfloat  (eat.) 

Albnnv 

Iliinalo 

CIlU'llKO 

Milwauken. ...... 

I)  lUith 

Toleilo 

I):!trolt 

Oiweiro 

s     Louis 

('ll]l'tllD&tl 

Himlon 

Toronto ., 

!\!ontr«al , 

r.ithirtplphla.  ... 

l'.v>ria 

rt,tiui)!ipolla..... 
1-.  "-y , 


W^tat. 

H.'-,2,7,'.--: 

aoo.o'io 

1.700 

."ilSOOO 

3.6'iC>,fl81 

sso.aya 

Ui;7.31fl 
403.147 

9l.K4'^ 
1H7.470 
257.920 

40,j'29 


^9^llpl. 


142.893 
lflii,0.'i7 
207.63:1 
4.901 
47,«00 
133.019 
G65.ti3o 


on  lake 

Ou  canal 

Tut.  Jdly  1 2,  '84. 
I'rtt.  July  5. '84. 
Tot.  .Iulvl4.'83. 
rot.  .luU1.5.'92. 
Tot.  July  10. "81. 


7,0rt3 

183.7,'>7 

17.064 

81.92-' 

674.730 

27,By7 

317,332 

1,000 

34,024 

.52.743 

27,092 

7.700 

81.321 

172,033 

2.^.6;i3 

957.762 

321,003 

4i8;7; 


r,750 


(MUM, 
bath. 
0>0.-.:19 
188000 
30,000 
1,0(10 
200.477 
1.005 
16.902 
11,299 
87.989 
1,,'jO') 
61.090 

215,077 

7.431 

47.788 

142  9  5 

41,036 

1 .000 

2.700 

11.057 

38.715 

781.0112 

382,339 

2^7,250 


Barley, 
bu»/i. 


Hy», 
htttth, 
10.528 


500 

32.465 

108,580 


1.6.56 

7.233 

503 

23  037 

2.550 

3.eS2 


7.000 
12,400 
31.290 
22,104 

9',6o6 

207 

14,997 

7,808 

7,C33 


547 
.631 


310,432 
1,131.3^0 
1,039,340 


12.400,481  0,728.71'!  3.531, 28^ 
13.105,141  7.2)1,372  3.718.583 
18,170.321  11. 612.41s  3,40,>.529 
H.947.Hli5  0.000.131  1,312,819 
14.823,393  15,979,101  7,317,704 


24.719 
4  000 
2.120 

12,123 


20.400 

50,708 

145.158 


239.206  377,331 
261.9.50  515,186 
383,931  1.742.677 
6.1.933  637.289 
151,958      111,077 


THE    DRY    GOODS    TRADE. 

Thursdav,  p.  H.,Jaly  18.  1,S84 
Tliere  was  a  large  force  of  package  buyers  in  the  market 
the  past  week,  but  the  volume  of  business  was  hardly  up  to 
expectations,  operations  having  been  conducted  with  a  degre^ 
of  caution  bordering  upon  timidity.  There  was  a  freer 
demand  for  certiiin  specialties  adapted  to  the  coming  season, 
as  prints,  ginghams,  dress  goods,  shawls,  skirts,  &c.,  but  the 
most  staple  cotton  and  woolen  fabrics  were  devoid  of  anima- 
tion, notwithstanding  the  exceptionally  low  prices  ruling  for 
all  descriptions.  The  failure  of  the  old  jobbing  firm  of  Hal- 
sted,  Haines  &  Co.  was  followed  by  the  suspension  of  the 
white  goods  importing  house  of  Edmund  Yard,  Jr.  &  Co., 
with  estimated  liabilities  of  nearly  one  million  dollars,  mostly 
due  to  parties  in  Europe,  and  that  has  been  followed  by  the 
suspension  of  Julian  White,  Son  &  Co.,  and  others  of  lesser 
note.  These  failures  have  naturally  had  a  somewhat  depress- 
ing effect,  but  crop  prospects  continue  favorable,  and  stocks 
in  the  hands  of  distributers  throughout  the  country  are  so 
light  (owing  to  the  conservative  policy  pursued  by  merchants 
for  many  months  past),  that  a  fair  average  fall  trade  is  still 
anticipated  by  manufacturers'  agents  and  importers.  About 
1.400  cases  wool  flannels  and  20,000  plush  and  wool  robes  were 
disposed  of  at  aucHon,  and  the  former  brought  within  about 
10  per  cent  of  private  sale  prices,  while  the  latter  sold  low, — as 
expected  by  the  owners. 

DoJiE.sric  Cotton  Goods. — The  exports  of  domestics  for  the 
week  were  1,660  packages,  of  whicli  391  were  shipped  to  U.  S. 
of  Colombia,  280  to  Great  Britain,  242  to  Venezuela,  194  to  Ar- 
gentine Republic,  92  to  Santo  Domingo,  &c.  There  was  only 
a  moderate  demind  for  plain  and  colored  cottons  at  first 
han<ls,  and  the  jobbing  trade  was  generally  quiet.  Cotton 
flannels  continued  to  move  steadily,  and  a  few  of  the  most 
popular  medium  and  fine  bIe.iohed  goois  were  in  fair  request, 
but  brown  and  colored  cottons  were  for  the  most  part  quiet. 
Prices  are  somewhat  unsettled  .and  in  buyers'  favor,  and  addi- 
tional makes  of  bleached  goods,  wide  Rheeting.s,  &c,,  have  been 
reduced  from  2%  to  5  per  cent,  without  materially  increasing 
the  demand.  Print  cloths  were  lightly  dealt  in,  but  price.s 
ruled  fairly  steady  at  3  o-16c.  for  64x643  and  2,»^'a3  13  16c.  for 
56x603.  Dark  prints  were  a  trifl*)-more  active,  and  there  was 
a  better  demand  for  dark  ginghams  and  cotton  dress  goods, 
though  seUetions  were  less  liberal  than  in  former  seasons. 

PaiNT  Cloths  at  the  Cotton  ExcHANaB.— Trading  in 
print  cloths  commenced,  according  to  previous  notice,  on  the 
14th  inat.  and  although  the  dealings  have  thus  far  been  light 
the  experiment  gives  fair  promise  of  ultimate  success.  There 
has  been  an  improving  tone  to  the  market;  the  autumn 
months  advancing  5  points  on  Tuesday  and  again  on  Wed- 
nesday. Yesterday  the  market  was  dull  and  H  points  lower. 
To-day  there  were  no  sales,  and  prices  were  nominally  as 
yesterday.    The  present  stock  is  said  to   be    about  1.000,000 

?iece8,  and  the  product  of  the  mills  in  Fall  River  alone  is  about 
89,000  pieces  weekly.  Ttie  advantages  offered  by  the  legiti- 
mate features  and  office  of  the  system  in  protecting  the 
manufacturer,  printer  and  commission  merchant,  precisely  as 
the  same  system  in  cotton  protects  the  planter,  consignor, 
consignee  and  spinner,  will  sooner  or  later  be  felt  and  appre- 
ciated, and  dealings  upon  the  contract  plan  no  doubt  become 
an  indispensable  requirement  of  the  trade. 

A  repetition  of  the  particulars  reganling  a  contract  may  be 
found  interesting.  A  contract  is  for  45,000  yards  in  about 
1,000  pieces,  84  squares  of  the  grades  of  best  extra,  extra  and 
standard,  on  the  basis  of  extra,  the  fluctuations  to  be  in  5-100 
of  a  cent  per  yard,  which  makes  the  smallest  (lactuation 
♦22  .'jU  per  contract,  equal  to  5  points  in  cotton.  At  present 
prices  the  goods  covered  by  a  contract  aie  worth  about  |1,500, 


Margins  are  regulated  the  same  118  with  ootlon  oontrsctg,  and 
the  transferable  notice  will  he  similar  to  thownow  in  u«e. 

The  following  shows  the  course  of  the  market    during  the 
week; 
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KXC'IIA.VOK 


S  tbrdar. 


MonUaj.. 


Tuesday . 


Wed'dtty. 
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TransferHble    Notices  —  Monday,    8'35;    Tuesday,    3'40: 
Thursday,  .sriS  ;  Friday.  3-35. 

Domestic  Woolen  Goods.— There  has  been  very  little  im- 
provement in  the  demand  for  men's-wear  woolens,  and  busi- 
ness in  this  connection  was  disappointing  to  holders.  Flanndi 
were  in  fair  request  and  steady  at  ruling  quotations,  but 
blankets  were  somewhat  slow,  owing  in  a  measure  to  the 
announcement  that  anotlier  large  line  will  be  offered  at 
auction  next  week.  Repellents  were  distributed  in  fair  quan- 
tities, and  moderate  dealings  in  Kentucky  jeans  were  reported 
in  some  quarters.  Cloakinga  were  more  sought  after,  and 
limited  eales  of  Jersey  cloths  and  stockinettes  were  reported 
by  agents.  Soft  all-wool  suitings  and  sackings,  also  worsted 
dress  goods,  were  in  pretty  good  demand,  and  a  fair  business 
was  done  in  shawls  and  skirts,  while  wool  hosiery  continued  to 
move  steadily,  and  there  was  a  slight  improvement  in  the 
demand  for  shirts  and  drawers.  Carpets  were  in  fair  request 
at  first  hands,  and  good  aggregate  sales  were  made  by  jobbers 
having  salesmen  on  the  road. 

FoREioN  Dry  Goods  have  met  with  a  little  more  attention 
from  Western  and  Southern  jobbers,  but  the  demand  was 
irregular,  and  chiefly  confined  to  a  few  specialties  for  the 
early  trade.  Low-priced  dress  goods,  black  silks,  velvets, 
velveteens  and  plushes  were  severally  in  fair  request,  but 
linens,  white  goods,  hosiery,  kid  gloves,  embroideries  an<l 
laces  were  more  or  less  quiet,  and  mon'-s-wear  woolens  were 
only  in  moderate  demand.  Importations  continue  very  light 
compared  with  former  seasons,  but  tfie  cable  is  now  such  an 
important  factor  that  no  scarcity  in  this  market  need  be 
apprehended. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  17,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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i£>omnuvci^l  ((yavtXs. 

Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  M  kinds  of 

COTTON      CANVAS.      FELTING      DUCK.      CAR 

CO VBIUNO,  BAGGING,  KAVKNS  DUCK.  SAIL 

TWINES,  &C.,  "ONTARIO"  SBAMLB88 

BAGS,  "AWNING  STRIPES, 

Also,  AKents 

CNITED  STATES  BUNTINO  CO. 

A  toll  sapplj,  all  Widths  and  Colore,  always  In  stock 

No.  109  Duane  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLWO  AGENTS  FOR  LEADING  BRANDS 

BBOWN   &  BliEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS.   TICKS,    DUCKS,   Ac. 
Xoirels,  Cluilts,  White  Goods  &  Honlerf 

Drills,  /iheetings,  <tc.,  for  Export  TrMle. 


Joy,  Lincoln  &  Motley, 

SFCCE880RS  TO 

E.  R.  miTDGE,  SAAVYER  &  CO.. 

43  &  45  White  Street,       16  CHAUNCKr  Strset. 
NKW  YORK.  BOSTON. 

AOXNT8  FOR 

Ocean  :tnil8  Co.,  Atlantic  Cotton  Mills, 
Peabody  ITIUIs,      Clilooi>ce  Mia:.  Co., 
Uertun  ^'cw. Willis.       White  Mig.  Co.. 
Saratoga  Victory  T>lt'g.  Co., 

Hosiery  and  Yarn  mUlH, 

BrownjWood&Kingman 

PEI.LING   AGENTS    FOR 

Geo.  H.  Gilbert    MItx.   Co.. 

Arlington  .TIIIIn,        Vrernian  mii;.  Co., 

Uenl'ren- ifll'g,  Co.,  Jaiiien  Pliillips,  Jr. 

I''llrliburg  Worsted  Co., 
Cieorge  AVbltiiey,      Continental  JUIlls, 

Lincoln  iflllls. 
BOSTOa%  31  Bedtord  Street. 
•vK-a'  vnot<SS*   ^   tO  Worth  Street,  and 


L.   Everingham  &  Co., 

(Established  18fl5.) 

commssioN  merchants, 

125  La  Salle  Street, 

<ADJOINING    CHA.MBER    OF    COMMERCE), 
CHICAGO. 

THE  PURCUASE  AND  SALE  OF 

GRAIIV    AXn  PROVISIONS, 

-on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  informatiuD,  indicating  course  of  markets, 
freely  furnished  upon  request. 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW    YORK. 

BAGGIIKC    AND    IRON  TIES, 

(FOR  Baling  cotton.) 

Agents  for  the  followinK  briinds  of  Jute  Bagfzlng. 
**  t^ai^le  Miils.""Br()ukij-n  t'ity,""GeorKlu,"**CaroIina," 
"Nevins.  <>,"  "Union  ;?t!ir.""t;alein.""Horlcon  Mills," 
**'  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  I  HON  TIES. 


BAGGING. 

IVARREN,   JONES    &  ORATZ, 

ST.   LOUIS,   Mo. 

ICiLBtifacturers*  Agents  for  the  sale  of  Jut«  Bagsinff 

mrORTEUS   OF 

IRON    COTTON    TIES. 


OFFICE 

CARPETS. 

Before  buyiiiR  your  Cari^ets.  Einoleiiiii.  Oil 
Cloths  or  .MaltiiijtB.  cnll  at  RE\'I>.IE.I.'S 
Carpet  Store,  114  l<'nltun  »t.,  I)aseiiient 
ilour.  (JhtiiiHoi  plm  e  111  the  city.  If  uot  uon- 
veuient  to  call,  send  for  bainples. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SouSr  ALL  DEALERSThrouchoutThe  WORLD 
^OLO  MEDAL  PARIS   EXPOS  ITlDN-|B7a>. 


United  States  Trust  Co. 


OF  NEW  YORK. 
49    W^ALIi    STREET. 


$2,000,000 
3,518,036 


No. 

Capital, 
Surplus, 

This  company  is  a  lettul  depository  for  moneys  paid 
Into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  01  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days'  notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN    A.  STEWART,  President. 

WII^LIAM  H.  MACV.  Vice-President. 
JAMES  S.  CLARK.  Second  Vloe-Pres't 

TRVSTEES: 
Dan.  H.  Arnold,  :  James  Low, 
Thomas  Slocomb.  W.  \V.  Phelps. 
Charles  E.  1)111,     ;D.  Willis  James, 
Wilson  G.  Hunt,  ijohn  J.  Astor, 
Wm  H.  Macy,       IJohn  A.  Stewart, 
Clinton  Gilbert,    jS.M. Buckingham 
Daniel  D.  Lord,     H.  K.  Lawrence, 
George  T.  Adee.  Isaac  N.  Phelps. 
Samuel  Sloan.       )Era.itus  Corning, 

UENBY  L.  THORN  ELL.  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary 


S.  B.  Chittenden, 
John  H.Kboudes 
Anson  P.  Stokes. 
Kobt.  B.  Minturn 
Geo.  H.  Warren. 
George  Bliss, 
William  Llbbey. 
John  C.  Brown, 
Edward  Cooper. 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT   STREET, 

PH1I.ADEI.P11IA. 

Authorized  Capital fl.OOO.OOO 

Paid-up  Capital 5t>0,000 

Charter  Perpetual. 

Acta  as  Executor,  Artmlnistnitor,  Assiffnee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, aloiie  or  in  connection  with  an  individual 
appointee. 

Tabes  chaTEG  of  property  ;  collects  and  remits  in- 
terest and  income  promptly,  and  dlscharpes  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Ilurglar-Proof  Safes  and  Boxes  (havinR  chrome 
Bteel  doors)  to  rent  at  $5  to  fOO  per  annum,  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Bur;j;lar-Proof  Vaults, 

■protected  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  stocks.  Plate  and  all  valuables  securely 
kept,  undeiKuarantt^o,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.    JftliXC.  BEADING.  V.-Pres'U 
MAULON  S.  STOKl':-,  Treasurer  &  Secretary. 
D,  B.  PATTEKSON.  Trust  Officer. 

Directors.— James  L<ing.  Alfred  S.Gillett,  Allison 
White,  (has.  P.  Turner,  M.D..  William  S- Price,  John 
T.  Monroe,  Jos.  1.  Keefe,  Thus.  K.  Patton.  W.  J. 
Nead,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  H.  Houston,  Joini  G.  Iteadinti,  Theodor  C. 
Enpel,  Jacob  Naylor  .  Samuel  Kiddle,  Robert  Pat- 
terson, Philai>elphi,\;  George  W.  Heilv,  M.  D., 
Hakrisuuhg;  J.Simpson  Africa,  HrNTiNGDox; 
Uenrv  S.Eckert.  Reading;  Edmund  S.  Doty,  Mif- 
FLIA'TOWN  ;  K.  E.  Moiiaghan.  Wkst  Chkster  ;  W. 
W.    H.    Davis.    DovucaiowN ;    Chas.   W.   Cooper, 

ALLEXTOWN, 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sU.,  Brooklyn.  N.  Y. 

This  Company  is  anihorlzed  by  apectal  charter 
act  as  receiver,  trustee,  guardian,  executor  or  ad 
mintstrator. 

It  can  act  as  agent  tn  the  sal*  or  ncanagement  of 
real  estate,  collect  interest  or  dlvidende.  receive 
registry  and  transfer  bfjoks,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Keliglous  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  sale  and  convenient  depository 
for  money.       RIPLEY  ROPES.  President. 

KDMUiVD  W.  CORL.1ES,  Vice-Prest. 
TRUSTEES: 
Josiah  O.  Dow.     K.  F.  Knowlton,     H.  E.  Pierrepont. 
Alex.  M.  White,  John  T.  .vtartin.    Henry  K  .Shelaon, 
A.  A.  Low,  Wm.  C.  Kiugsley.  C.  D.  Wood. 

Alex.  McCue,       Ered.  tJromweii.    Wm.  H.  Male, 
Mlch'lChauno*»v,)iiiin  P.  Holfe,      Hfnry  Sanger, 
Wm.  B.  Kendall,  E.  W.  Corlies,        Ripley  Ropes. 
Jab.  K.  uitrhaa,  secreiary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID   UP  CAPITAL,  $1,000<000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  tlscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  froit 
p^rsOTs  or  corponitionu  on  as  favorable  terms  ts 
other  similar  companies. 

THOMAS   U I LLH0U8E.  President. 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTER  J.  BRITTIN.  Secretary. 


Shermak'  S.  JEW!  TT.  Pres.  .TosiAH  Jewett,  v. Pros 
WlLl-lAM  C.  (.  OIIXWELL.  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ......     $1300,000 

BUFFALO,  N.  Y. 

This  bank  has  supcrinr  facilities  for  making  collec- 
tions on  ail  accesMlilo  pulnts  in  the  Cnlted  States. 
Canada  and  Eunnio.  I.lljerals  terms  extended  to 
accounts  of  banker;.anrl  merchants. 

CoRHESPo.Ni)ENT.s.-.\cw  York,  National  Shoe  & 
Leather  Bank ;  Union  Bank  of  London. 


financial  ©otupmrics. 

BOKDS    OF    SURETYSHIPr~ 

The  American  Surety  Co 

No.  160   Broadway,  Neiv  Vork. 


Cash  Capital, 


$500,000 


Will  act  as  surety  for  Officers  and  Employees  of 
Banks,  Railways.  Express  and  Telegiaph  Companies, 
Corporations  and  Business  Houses,  and  will  Kuaran- 
tee  the  fidelity  of  persons  hoidiOK  positii..ns  of  trust. 

This  Company  will  also  net  as  surety  on  Bonds  re- 

Sulred   in    the   Courts.   Bonds   of    Administrators, 
uardians.  Sheriff  and  undertakinffs. 
It  is  the  first  and  only  Company  orfranlzed  In  the 
United  States  devoted  exclusively  to  the  business  of 
suretyship. 

OFFICERS; 
RICHARD  A.  ELMBB.  President. 
LVMAN  W.    BKIGGS,  Vice-President. 

FIDELITY    &    CASUALTY  CO., 

Nos.  214  &  216  BKOADWAT.  NEW   YORK. 
Officials  of   Banks,  Railroads  and  F^xpress  Compa- 
nies. Managers.  Secretaries,  arid  C'lerks  of  I*ubllc  Com. 
panles,  InstttiUlonsand  Conjmerciai  firms,  can  obtain 

BONDS    OF     Sl'METYSHIP 
from  this  Company  at  mfKierate  chatKes. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  Y'ork. 

CASlIALTTf  BEPAKTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabiioK  injuries. 

Full  iriforniatinn   as  to  details,  rates.  Ac.  can  be 
obtained  jtt  head  ofQce,  or  of  Company's  Ajients. 
Wji.  ai.  HicDAKDS.  Prest.     John  M.  CitANt,  Sec'y. 
KOB'T  J.  Hii.i.AS.  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope.        David  Dows,       W.  G.  Low, 
G.G.Williams,     A.S.Barnes.        Charles  Dennis, 
J.S.T.Stranahan,  H.  .\.  Ilurlbut,    Alev.  .Mitchell. 
A.  B.  Hull.  J.  D.  Vermllye.    S.  B.  Chittenden. 

Goo.  S.  Coe.       >Vm.  M.  Richards. 


IBoncls  of*  Sux-et^'ship. 

KO    OfBER    BUSIXESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital $300.roO 

Cash  Assets 40(i,0o0 

Deposit  with  Insurance  Department  — 214.000 

President :  V  ice-President : 

SlW  ALEX.  T.  tiAT.T.  HON.  jAS.  FEItHlEK. 

Managing  Director;  EnwAUD  IlAlVLINGS. 

NEW  YORK  OFFICE: 

MO.  178  BROADWAY. 

D.  J.  TOMPKINS.  Secretary. 
New  York  Dikectoils— Ji-seph  W.  Drexel.  a.  L. 
Hopkins.   H.  A'ictur   Newconib,  John    Painn,   Daniel 
Torrance.  Kdw.  K.  Winslow.  trastus  Winijtn. 


J>af  c  geposit  (^ompiuius. 


The  Safe  Deposit   Co. 

OF    NEAV    YORK, 

The  First  Established  in  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,   142  &    140   Broadway. 

FRANCIS    11.    JENKS,  Piesident. 


MAMIATTAN 

Safe  Deposit&  Storage  Co 

340  &.    34S    BRO.ID^VAY, 

Corner  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AM)  CA.X  BE  RE.VTKD  FOR  A 
DAY      'H'EEK     OK     ITIOTH. 


^t^amsTxips. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    YORK  and   HAVRE, 

From  Pier  (new)  42  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 
liailway  and  the  discomforts  of  crossing  the  Channel 
tn  a  small  bnat. 

AJIFUI(,n'K.  Santulll Wed..  July  83.  0  A.  JI. 

ST.  I,.\L:UF..\T.  I)b  Jou.sselln  Wed..July    0.  U  A-  M. 
.N<)ii.M.\M)lE.  FraOKUel  ..  Wed..  Auuust  H.  5  \.  M. 

PlilCE  OF  Pamsauu.— (including  wine;:  To  Havre — 
First  Ciibin.flOO  and  »80;  scrond  cabin.  »80;  steer- 
Rge,  f2*i — IncludinK  wine,  bedding  and  utei.slis.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlque,  Havre  and  Paris,  in  amotmtstosuit. 

Special  Train  from   Havre  to  Paris. 

The  Compagnle  Genenile  Transatlantlque  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  tn  Paris 
without  examination  at  Havre,  i>rovided  passengers 
have  the  same  delivered  at  the  Company's  Dock  in 
New  York.  I*ier42  North  Klver,  foot  of  Morton  St, 
at  lea^t  two  hours  before  the  departure  of  a  steamer 
liOUlS  DE  BEUIAN,  Asont, 

No.  6  BowllUK  Green. 


JCI,Y  10,  18f«.l 
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3insuva:MJCe. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1884. 
The  Trustees,  in  coufornilty  to  the  Cfcarter  of 

the  Coiupiiiiy.  submit  the  following  Statement 

of  its  ailairs  on  the  3lBt  December,  1883: 

PremUims  ou  Marine  Risks  from 
Ist  January,  1883,  to  3 Ist  De- 
cember. 1883 f4,168,993  10 

Premiums  on  Policies  not  marked 
off  l8t  January,  1 883 1 ,539,232  53 

Total  Marino  Fi-emiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  Slst  Decem- 
ber, 18S3 $4,260,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premlimis  and  Ex- 
penses        $850,0H0  76 

The  Company  has  the  following  Assets,  viz.: 
United  States  avA  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,666,795  00 

I-oans  secured   by  Stocks  and 

otherwise 1,956,500  00 

Heal  Estate  and  Claims  due  the 

Company,  estimated  at 425,(00  00 

Premium  Notes  and  Bills    Eo- 

celvaole 1,588,3«6  79 

Cash  lu  Bank 335,710  6 

Amount $12,972,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certifleatcs  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDLNQ  CERTIFICATES  of 
the  issue  of  1S79  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlTCs,  on  aud  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certidcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for  which  certifleates  will  be  isSued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tbe  Board, 

J.  H.  CHAPMAN,  Secretarr. 


TAUSTKES. 


3.  D.  Jones," 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  I^ow, 
David  Lane. 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgia, 
Benjamin  U.  Field, 
Joeiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Uand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Mlntum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
WlUiam  Brjce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thiirljer, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  U.  Maoy. 


%U6nvunce, 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vice-President. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITV    OP    NEW    YOHK, 

(OUGANIZKD    IN    1850.) 

261,  2«2  &  203  Broadway,  New  York. 

T.  H.  BUOSNAN,  President. 
C.  P.  FSAunaii.  Sec'y.  A.  Whkklwkiout,  Ass't  See 
Gko.  It.  niKPoRii,  Actunry. 
By  an  act  of  the  I.OKlslature  of  this  Htiitethls  Com- 
pany's charter  was  «o  anionded  In  1882  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  laaned  are  Incontestable 
for  any  cause  after  three  years- 
Death  Claims  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Ofllce. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 
All  forms  of  Tontine  Policies  Issued. 
Comparison  of  Busixess  fou  Two  Tears. 
1882.  1883. 

New  Insurance  Written. . .  .$8  800,000  00  f5.a.Sl,ooo  00 

Insurance  In  force I6.71I0.CKHJ  00  1S,H0«,(X)0  00 

Assets S,llB.S144fl     5,2(W.2ia4.S 

Payments  to  policy-holders     45»,«79  48       47D,»23  88 
Increase  In  new  business  written  in  1883  over  1882, 

87  per  cent. 
GOOD  AGKNTS,  deslrlmt  to  represent  the  Com- 

Sany.   are   Invited    to   address    J.    S.    GAl'KNEy, 
uperintendent  of  AKenoies.  at  Home  Oflace. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSTTES  EVERT  DESCRIPTION  OF 

LIFEi&ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 


THIRTT-F  O  U  RTH     YEAR. 

MANHATTAN 
Life  Insurance  Company 

OF  NEW  YORK. 

156  &  158  Broatlway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  Now 
form  of  policy— plain,  liberal,  incontestable,  nou- 
torf citable.  Non-participutlnp,  very  low  nite  policies 
Issued,  as  well  as  the  ordinary  partfclputinK  ordinary 
rate  policies.  J^iberul  surrender  values.  Write  for 
Information  and  agencies. 

H.  STOKES,  President. 
H.  Y.  WEMPLE,  Sec'y.    J.  L.  HALSEY,  1st  V.  Pre*. 
N.  STEBBIXS,  At'y.    H.  B.  STOKES,  2d  V.  Pres. 


Wm.  Felix  Alexander, 

COTTON   BROKER, 
AUGUSTA,    GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 
COHRESPOSBEN'CK    SOLICITED. 

Refikexces.— National  Bank  of  Angusta,  Ga.; 
Henry  Henti  &  Co.,  Commission  Merchants,  New 
York  ;  William  B.  Diuia  &  Co..  Proprietors  Commer- 
ciA  L  &  Financial  Cuuonicle,  and  other  New  York 
Houses. 


Edward  H.  Coates  &  Co. 

StICCESSOBS  TO 
CI.AGHORN,    HERRING   &    CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116    CHESTNUT    STREET, 
PHII.ADELPniA. 


Gwathmey  &  Bloss, 

COMiniS§IO\     mEKCHAIVTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Gram  and  Pro- 
visions in  New  York. 


F.   HofFmann, 

COTTON  BROKER  AND  AGENT 
38    RUE  DE    LA    ROURSE,  HAVRE. 


<iS^ott0ti. 


Robert  Tannahill  &  Co., 

Cotton  Commi.siiiou  Merchants, 

No.  61  stone  Street,  NEIT  YORK. 

Special  attention  Biven  to  the  parchaM  and  gala  of 
Future  Contracts. 


E.  S.  Jemison  &  Co., 

RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  33  IVUUam  St.,  New  York. 

Jeini8on,Groce  &  Co.,  Galreston,  Texas, 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
1 1  IVater  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Prodvaav 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Uepresented  In  New  York  at  the  office  of 

BABCOCK    BROTHERS    *    CO., 
(SO  Wall  Street. 


Henry  M.  Taber&Co., 

141  PEARI.    ST.,  NETT  YORK. 

COTTOIVI 

Advances  made  on  ConslimnieDts  of  Cotton.  Con- 
tracts for  Future  Belivery  of  Cotton  twnKht  and 
sold  un  commission. 


Tuttle  &  Wakefield, 

C  O  T  T  O  HJ 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  conslffnmenta. 
Special  attention  glren  to  orders  for  contract!  for 
foture  delivery  of  cotton. 


JNO.  W.  TULLIS. 


R.  JjLltnjCT. 


Jno.  W.   Tullis  &  Co., 

COTTON   BUYERS, 
EUFAUL.A,    AL,ABA9IA. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18    BROADW^AY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  in  New  York  and  Liverpool 


WAKREN  EWEN,  JK. 


John  M.  EWKfc. 


Ewen  Brothers, 

COTTON    BROKERS^ 

Noa.  31    A;    33    Broad   Street, 

NEW    YORK. 

JOU2V    II.    CL.ISBV    &    CO., 

COTTON  BUVEES, 
KIONTGOirtERY,    ALA. 

PpncHASE  only  on  Orders  for  a  CoMMissioit 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
136  PEARIi    STREET,  NEW  YORK.- 

Waldron  &  Tainter, 

COTTOIV     MERCHANTS, 

97    PEARI.    STREET. 


ESTABLI!!>IIED     185S. 

EUGENE  B.  COLE,  Successor  to^ 

8ears     &,     Cole,. 

8TATI0NKR  AND   PRINTBR, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor-- 
porations  with  complete  oatflta  of  Accoani  Book* 
and  Stationery. 

^r~  New  concerns  organUipg  will  hare  tbelr  o*^ 
ders  promptly  executed. 

No.  I    WILLIAM    STREET, 

(HANOTER   SQVABE.) 


nil 
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Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  1(5  &  18  Exchange  Place 

NEW    YORK. 

1/)ANS  MADE  ON  ACCEPTABLE   SECURITIES. 

Cath  Adiancea  Made  on  Consignmenli. 
Special  attextion  to  Orders  for  Coxtract* 

roi  FcTURE  Delitebv  of  Cottox. 
COTTON,  ALL  GRADES,  SUITABLK  TO  WANTS 
or  SPINNERS, 
Offered  ox  Terms  to  Suit. 

Lkhman,  Abraham  &  Co.,    LEHii.vx.  Durr  &  Cu., 
New  Orleans,  La.  Montgomerv,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMiniSSION    IHBRCHANTS, 

No.   40   EXCHANGE    PLACE, 

MEilSlRS  OF  THE  COTTON,  COFFEE  AND 
FRODUCE   EXCHANGES. 

Up-towx  Office,  No.  204  Crurch  Street, 

Ae«r   fork. 

Orders  executed  at  the  Cotton  Exchanpes  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  coiTes- 
pondents  in  I^iverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Uosenheim  k  Sons. 


OuSTATus  C.  HoPKixs.   Lucirs  Hopkins  Smith. 
Charles  B.  AHller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    PEAni.    STREET, 

NEW   YOKK. 

Obders  for  Future  Coxtuacts  Executed  ix 
New  York  axd  Liverpool. 

Farrar  &  Jones, 

182   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consiKniuenta. 
Special  attention  eiven  to  orders  for  contracts  for 
lature  delivery  of  Cotton. 

EVRE,    FARRAR    tc    CO., 

NORFOLK,  VA. 


Theo.  u.  Price,  Fkbocs  Reid. 

Late  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co  , 

Cotton  Brokers  &  Commission  Merchants 

NOUFOIiK,  TA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  eivcn  to  the  sale  t»f  Cirtton  to 
arrlTc  or  in  transit  for  both  foreijin  and  domestic 
market.s.     Correspondence  solicited. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excliangc   Place, 

POST  Building,  NEW   YORK. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COM.niSSION  MERCHANTS 

No.  18  WUUam  Street,  New  Vork. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 
BoTersof  Cotton  for  a  Commission.  Orders  for  Fu- 
mre  Contracts  executed  in  New  York  and  Liverpool. 

William  H.  Beede&  Co7, 

COTTON   BROKERS, 

No.  5  and  7  WILIil.im  STREET. 

Sueciul  atietiliun  j^iven  to  orders  for  the  liuyirc 
and  selling  of  Cottox  kou  Kuturh;  DKLiVEiiy. 


H.   Tileston  &  Co., 

C0TTON,  STOCKS,  BONDS,  Ac., 

»  WILLIAM  STH?7ET,  NKW  VOIiK. 
O  dert  Id,,  tuiuies"  executed  at  K..Y.  Cotton  Eich 


®0tt0tl. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


tiew  York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  SoutU  William  St.,  New  York. 
EXECUTE  ORDERS  FOR    FUTURE   DELIVERY 

C  O  T  T  OW 

at  the  NEW  YORK,  HVKRPOOL  AND  NEW   OR- 
LEANS COTTON  EXCIIANOMS,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIIV    AIVD    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

Correspondbnts  : 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 

Liverpool. 

Messrs.  Samuel  II.  Buck  &  Co.,  New  Orleans. 


G.    Schroeder     &    Co.j 

SUCCESSORS  TO 

M^ARE  &,  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BUILDING, 

IG  &,  18  Exchange  Place,  New  York. 

Special  attention  p;iid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liber.U  advances  made  on  con- 
signments. 


Alfred  von  Gundell.  .  Charles  Mathoff. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  OVNDEEE    &   9IAYHOFF, 

COTTON    BUYERS. 
mEinPHIS,    TfiNN. 


E.    A  .    Kent   &   Co., 

WELLES    BUILDING, 

Broadway   and   Bi;avu;h   SrmciT, 
COMMISSION    MERCHANTS 

IN 

GRAIN,  PROTISIONS  AND  COTTON. 

New  York.     Chicago.     St.  Louis. 

Rountree  &  Co., 

COMMISSION     MERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,    VA. 

BT  Special  attention  given  to  the  execution  of 
orders  for  the  jiurchase  and  sale  of  Cotton.  Grain 
iiDd  Provisions  for  future  deilverf.  Liberal  advances 
niade  on  consifnimentB. 


WALTER  &KROHN, 

COTTON    BROKERS, 

53  BEAVER   STREET,  NEW^  VORK. 

Dennis  Perkins  &  Co., 

COTTON    BROKEB8, 
136  Pearl  Street,  New  Vork. 

^  Orders  for  Spot  Cotton  and  Futures   promptly 


plisjcjeXlattJC0«s. 


Walter  T.  Batch. 
Nalh'l  W.  I.  Hatch. 


Benry  P.  Batch. 
Arthur  M.  Eaiek 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFICES  J. 12«  f^fc'."»S''JS*'5'"''  ^i  ^" 

<  »?»o  t^tanpel  Ht.,  ^elT  Haven 

Personal  attention  given  at  the  BXCITANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECBIVED-snbJeot  to  Check  at  siglit 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


executed. 


James  F.  Wenman  &  Co , , 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  V. 

Established  (in  Tontine  Building)  1840. 


Wm.  Mohr.  h.  w.  Hanesiaxx.  Clemexs  Fischer, 

Mohr,  Hanemann&  Co., 

133  PEARL  ST.,    180  GRAVIEB  ST., 

New  York.  New  Orleans,  La. 

Si'Eci  I,  Attestion  Given  to  the  Executiox 
OF      RDEKS  FOR  FUTURE   CONTRACTS. 


'gnsxxvmict. 


HOME 

Insurance  Company 

OF    NE^V     VORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL t3.000.000  00 

Reserve  for  Unearned  Premiums 2,(i5'i,no7  oo 

Reserve  for  Unpaid  Losses  and  Claims.       ItW.SI^  48 
NotSurphiB I,»4a.665  04 

Cash  Assets,  July  1.  1884 ♦7,,<M3,574~4J 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-Insurance  fund 1,923,185  98 

Capital 4.000,000  00 

NET  SURPLUS $3,209,457  86 

^o,  a   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Aicent. 

North   British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBURGH. 

L'nited  States  Board  of  Mauogement, 
NSW  YORK: 

Solon  Hcmpiirets,  Ch'r'n,  (E.  D.  Morran  A  Co.) 
R*I'"„'^"'''"'  ^'^1-  (David  Dows  <fe  Oo.) 
E.  P,  Fabbki,  Esq.  Diexel,  Morgan  &  Co.) 
Hon.  S.  B.  CmrrENDEN 
Ezra  White,  Esij. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLASDEN 

MANAGERS 
Omcr,  64  Wimam    St.,  New    Vork. 


07nmercia/ 


a 

LJnion  Ins.  C  o. 

<0i    LONDOX.) 

ALFRED   PELL, 

Resident  Manage) 

No,  4.6  Pifie  Street, 


1 1 


0iinnti:ti* 


AND 


ktmtk 


HUNT'S     MERCHANTS'    MAGAZINE, 

REPRESENTING  THE  INDUSTRIA-L  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 


VOL.  39. 


NEW  YORK,  JULY  26,  1884. 


NO.  996. 


^iuawciaX. 


AMERICAN; 

Bank  Note  Company, 

142  BROADWAY,  NEW  VORK. 

Ru^lnchs  Founded  17&5. 

lacorsorstsi  caicr  L:.^-s  q!  E'.ate  of  Nov  luti,  1858. 

I.'(»rEUii!jU'd   1SV9. 
ENfiltAVIMtS    AN^  T'RlNTKns  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  t!io  UNITED  STATES;  and  for 
ForolKn  Covernmcnts. 

KN(51!AV]N(;  AN'D  PRINTING, 
HANK  NOTKS.  SillAKK  CKRTIFICATES, 
BONDS  FOR  tiOVKKNMKNTS  AND 
COKPOKATU)NS,  DKAVTS,  CHECKS, 
BILLS  OF  KXCHANOK.  STAMPS,  Ac, 
In  till!  finest  and  nitiHt  artistic  style 

FROJI     STKEI.     PI.ATKS, 
With  ii]}ecbl  3:>f?{:citil  to  preTest  COUtrTESrHITQTa. 
Speciil  Tapeta  micfaetnrsl  eseludTcly  for  use  of  thg 
Jompoiy. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    K\pc«tO(l    in    l-'ircproof  Bull(lin{;8. 

LITHOGRAPHIC  AND  TYPE  PRIRTINS. 

RAILWAY  TU'KKTS  «V  IMPUOTKD  STYLES. 

Kbow  Cards    Label*,    i'alciidariu 

BLAUK    BOOKS    OP    ITSTERy    DESCEXPTION. 

ALBERT  G.  GOODALL,  President. 

vicr.-PRESinENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE.  TOURO  ROBERTSON.* 

S.  H.  STAYNER  Treas. 

THEO.  H.  FREELAND,  Secty. 


Asa.  p.  Pottkr,  Pres'L      J.  W.  Wohk,  Cuhler. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAl., 9400,000 

SrRPl,US, 409,000 

Aoooant«  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Government  Bonds  bonsht  and  sold. 


Thomas  a.  Vvsb. 


w.  E.  D.  Vyse, 
Member  X.  Y.  Stock  Exchange. 


Vyse  &  Son, 

BANK  EIR  S    AND    BROKE  It  S, 

5G  BroiKlway  &  7  Exchange  Court.  N.  V. 

Branch  Ofilce  at  the  Kverett  House,  Union  '  qiinrc 

and   17th  Street. 

Gilder  &   Farr, 

31    4c    33    BROAD   ST.,  NEVT  YORK. 

BANKERS    AND    BROKERS. 

Interest  paid  on  Balancefi.  Securities  carried  on 
Mari:ni.  (idverninent  Bonds  and  other  Invo.stmont 
Securities  bouKht  and  sold  on  cornmisson.  Special 
aticuliuu  lu  orders  by  mail  or  telegraph. 


TINKER    A    WESTON, 

BANKERS   AND   BROKEBS, 

No.     2    EXCHANGE     COVRT, 

New  York. 

HINBT  C.  TiNKIR,  Member  N.  Y.  Stook  Bxeh. 

B1N88ILAIB  WSSTON. 

STOCK   BROKER. 

Lansdale  Boardman, 

NEW  VORK,  SO  BROADWAY*  5  NEW  ST, 

Opposite  Stock  Exchange. 
TROY,  N.  Y.,  14  i  15  HALL  BUILDING. 

I'rtvate  Wire  to  Troy, 
ttocuritios  carried  on  niarRin.  Intercut  paid  on  bal'ncea 


^iuaucial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  Y.  and  Philadelphia  Stook  Kzohantre*. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.    W.   Cor.  Tblrd  and  Cbestnut  Sta., 

JPHII.ADEI.PHIA. 

Dapodts  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances, 
stocks.  Bonds,  Ac  bought  and  sold  on  oommlssion  in 

Philadelphia  and  other  cities 
Partlonlar  attention  (riven  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places. 


.TAMES  WHITEI.V,  If.  CRUGEB  OAKLXT, 

UARHT  C.  Logan,  MAyyARD  C.  Kyr«, 

Hexky  H.  Dodge,  Washington,  D.  C. 

Wm.  B.  Traverjs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROAD\rAY,    NEIV     YORK. 

Bra vrw    rtrrrrri  i  ^^  ntth  Ave.,  New  York. 
BRANCH     UFFICES  j  ggg  ,50,  gj     WuShlngtOU,  D    C 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities;  also  Grain  and  Provlaionf. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg^ 


(JEOBOK  STARK. 


John  f.  stab 


George  Stark  &  Co., 

BANKERS, 

No.  33  NaMau  Street   New  York, 

TRANSACT  A  QENERAL  BANKINQ  BCSINKBr 

AND  BUY  AND    SELL    INVK8TMBNT 

8ECUBIT1KS. 

ElRve  constantly  on  hand  and  for  sale  Western  City 

and  F'arm  Mortgages,  bearing  7  to  H  per  cent  interest 

WESTERN  mUNICIPAI.  BONDS 

BOUGHT    AND    SOLD, 
tr  -ulars  with  fall  pertloulars  mailed  on  application 


Tamesbn,Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
33  Broad  St.  and  5T  Excbange  Place. 

STOCKS,    BONDS,    GRAIN     and      PKOVISION8 
bought  and  sold  in  New  York  and  Chicago. 
Chicago  Corrcsi>ondents.  WM.  T.  BAKER  A  CO. 
Direct  and  exclusive  private  wire. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
DNITED    BANK    BUILDING, 

BBOADWAY  AND  WALL  STREET,  NEW  YORK 
DKALKBS  m 

Railroad  &  Miscellaneons  Secnrities. 
SotUhem  Securities  a  SpeciaUy. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

NO.    S4    BBOAD    8TRBBT, 

New   York. 


Ifiwattctal. 


Taintor  &  Holt, 

BANKERS, 

No.  10  ITALI.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  receiveil  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
O.  E.  T.\INTOR.  GEO.  H.  HOLT. 

G.  D.  LlUril.lKK. 


CAL.DWE1.L.,  WASHBURN    * 
TOWNSEND. 

BANKERS    AND    BBOKEBS, 
No.    8     W^ALt     STREET. 

Transact  a  general  Banking  Business,  Incdndlng  th. 
Purchase  and  Sale  of  all  Seourltiea  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subjeot  to  slsht  drkft. 

C.  B.  CALDWELI-  LANSDiO  0.  WA8HBUBH. 

CHA8.  J.  T0WN8END.  Member  N.  Y.  Stock  Exchang* 


John 


H.   Davis  &  Co., 

BANKERS  AND   BROKERS, 

No.    17    WAI.I.    ST.,  NEW  YORK. 
Members  of  New  York  &  Philadelphia  Stock  Exoh'gM 

PRIX  ATE     WIRES    TO  .• 
PIIII.ADEI.PHIA, 

BAL,TIITIORE,- 

YORK,  PA., 

CHICAGO. 

Wood,   Hliestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BBOKEBS, 

SUCCESSORS  TO 

WOOD    &.    DATIS. 

Execute  orders  in  all  securities    listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
First-class  Railroad  First  Mortgage  Bonds 
george  g.  wood.  c  h.  hcesti8.  l.  m.  swan 


Randall   &  Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aovsRNMEirra  <t  roRBiax  BXOBAtreE. 


Chas.  k.  ramda: , 

Member  N.  Y.  Stook  Bzchange. 


u., 
^ook  1 


Otto  C.  WnBtni 


Wh.M.  BABiUMemb.  N.  T.  St'ok  Bz.  O.  B.  STATraB 
A.  H.  DATTON.  BpeolaL 

A.H.  MUBE. 

Earl  &  Dayton, 

BANKERS    AND     BROKBBS, 

68   TO  89   DREXEI.,   BUILDING, 

New    York. 

STOCKS     AND    BONDS     BOUGHT    AND    BOLD 

STRICTLY    ON    COMMISSION. 


J.   F.  Mahoney  &  Co., 

No.    15     W^ALI.    STBEBT, 

DEALERS  IN 

INVESTIHENT    SECURITIES. 

AU  claaeearof   City,  Town  and  BaUway  Bonda 

bought  and  sold. 


ti 


'goxtiQU  ^xcUnxiQi. 


Drexel,  Morgan  &  Co., 

WAL,!.    STREET, 

CORNEK  OF  BROAD,  HEW  YORK. 


Drexel  &  Co., 

No.34  South  Third  Street, 
PHILADELPHIA 


Drexel,Harje8&Co 

31  Boulevard  Haussmann, 
PARIS. 


BOMESTIO   AND  FOREIGN  BANKERS. 

DepoBits  received  subject  to  Draft.  Securities 
kouiht  and  sold  on  commission.  Interest  a  lowed  on 
DeMsits.  Foreign  Exchance.  Commercial  Credits. 
Cable  Transfers:  Circular  Letters  for  Travelera, 
arailabls  in  ail  parts  of  the  world. 

ATTORNEYB  and  AGKNT8  OT 

Messrs.  J.  S.  OTORQAN    &   CO., 

No.    22    OLX)    BROAD    STREET,    LONDON. 
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August  Belmont  &  Co., 

BANKERS, 

No«.  19  and  81  Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  throash  the 

MESSRS.    BE  ROTHSCHIliD, 

and  their  Ccprrespondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Brown  Brothers  &  Co., 

No.  59  WALL   STREET,    N.  Y., 

BUY  AND  SELL 

BIL.I..S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GKRmInV,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

lA'  STBRLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Giiadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OP  MONElf 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  states  and 

Canada,  and  of  Drafts  drawn  in    the 

United  States  on  Foreien  Countries. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESIJP,    PATON    &    CO., 
62  ■WUllam  Street,   New  Tfork. 

Accounts  and  Asrency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Aotasasents  for  corporations  in  paym,i  pcupons 
and  dividends ;  also  as  transfer  a«ent8. 

Bonds,  stocks  and  securities  bouKbt  and  sold  on 
commission,  at  the  Stock  Erchank-e  or  elsewhere. 

Sterling  Eiohanne  and  Cable  Transfers  bought 
and  sold. 

DRAW  OS 

THE   UNION   BANK   OF   LONDON; 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


'govtiQn  %xc\ViXn(st. 


J.  &  W.Seligman&Co., 

BANKERS. 

No.    23     BROAD    STREET, 

Netr    Vork. 

Issue  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRKRES  &  CIE..  Paris, 
SELIGMAN  ,i  STKTTIIEIMKR,  Frankfort, 
AljSBKRG  GOLDBERG,  Amsterdam, 
ALTMAN  4  STKTTIIEIMER,  Berlin. 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aai- 
tnlla  and  America. 

Draw   Bills  of    Exchanae  and   make  TelegrapWo 
Trsmsfers  of  Money  on  Eurore  and  California. 


J.  Kennbrt  Ton. 

H.  O.  NOKTHCOTE, 


Alexander  Baiiing, 
Member  N.  Y.  Stock  Bxcb. 


T.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    <k    SMITH'S, 

BANKERS,    LONDON; 
MANCHESTER  &  COUNTY   BANK, 

"LIMITED;" 

MANCHBSTBR,  PAYABLE  IN  LONDON  ; 

ULSTER  BANKING  COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    BANK     OP    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies.  ,      ,  ^  ^  ., 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers' letters  of  credit  in  pounds  sterling  &  dollars. 

Offer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Eichange  on 

MELVILLF,  EVAKS  &  CO.,  l^oNDON. 

11.  OVENS  &  SON,  AHISTKROAM. 
HOTTINGUER  &  CO.,  PARIS. 


NEW  YORK:         LONDON:  PARIS: 

CHAs' E"oinNCKY.''"=°^  ^-  DAVIS.  W. G. H. HKATH. 

William  Heath  &  Co., 
Bu%kke:r!»    and    brokers. 

No.  80   Broadway,    Ne«r   Y'orli. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  H^th  &  Co., 

10  Ttirosmurton  ATe«,  Loudon,  Enic* 

Draw  Bills  of  Kichanpe  and  transact  a  ceneral 
flnancliil  commission  tnisineas.  rarticulur  uttention 
CiTsn  to  Americiia  becuritles. 

William  Heath  &  Co., 

No.  19  Rne  Scribe,  Paris. 

Orders  solicited  for  Tiondon  and  American  markets 
for  invesliueiii  or  on  margin.  Xtuilwuy,  State  and 
''Jlty  liOfins  n*,**:otiiited. 

John  Munroe  6c   Co., 

No.  32  Nassau  Street,  Nenr  York, 
No.  i   Post   OtUce   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mruNROE  &  CO.,  paris. 

BTBltLlNG   0UBQUE3    AND    BILLS  AT    SIXTY 
DAYS'  SICiUT  ON 

AI.EXANDERS  &    CO.,  I,ONDON. 

Notes  and  Credits  roa  Travelers. 


Schulz  &  Ruckgaber, 

B  A  N  K  B  It  S 
39  WILLIAni  SXRUIiT,  NEW  YORK 

COIIUESPOXIIKNTS  OF  THE 

International  Bank  of  Loudon 

(Limited)  London. 

lUcssrs.  JuUn  Berenberi;,  tiossler  Sc  Co. 

Iluinbur;^. 

Ulessrs.  Klarcuard,  Krauss &  Co., Paris 

Comnieretjil  and  Travelers'  Credits. 

Bills  of  JJ^chaDKe,;  Cable  Transfers. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIOIV    BACKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEECIAL  AND  TRAVELERS'  CREDITS. 

CORRESPOXDESTS: 
BARING  BROTHERS  Sc  CO.,  London 
PERIER  FKERES  A;  CO.,  Paris. 
MENBELSSOHN         CO.,  Berlin. 

KOlJi\TZE     BROTHERS, 

li  AN  JLEKS, 
120  Broadway,  Eiiiiitable  Buililing,  New  York. 
LETTERS     OF     CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  the  use  of  travelers  In  ail  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telei^raphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  si«ht.  and  interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  investment 
securities  bouifht  and  sold  on  commissittn. 


COLL  J.  Turner,    Jas.tubnbh.    N  b.  linslst. 
Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &   Co., 

BANKERS   AND    BROKERS, 
16   &   IS    Broad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bouKht  and  sold  In  New  York  and  Chlca«o  market!. 


E.  C.  HCTMBEUT,  JOHJS  J.  C.  UCUBEKT. 

Member  N.Y.  Stock  Kxoh. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    T»'ALL    STREET, 

Drexel  Building, 


Chas.    Unger  &   Co., 

BANKKKS     .VNiJ      DKOKERS, 

Members  of  the  New  York  Stock  Kxchange, 

DSA1.ERS  IM    FOKKIGN     KXCHA.NOE,    GOVEKNMBNl 

ANOOTHKK  INVKSTMEXT  HoMiS. 
STKKLING    IXIANS    A    SPECIALTY. 

54  Wall  St.  and    GZ   (;reeue    M.,  JV.  11. 

Buy  and  sell  on  coiiiml><8ion,  for  investment  or  or 
marKln,  all  securitios  dealt  In  itL  tli«  fi'ew  Vork  i^tock 
Exchange. 

J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Cuuadiaii  Rank    of  Coiiiincrcc, 

IG    EXCHANGE    PLACE. 

BUY  AND  SKLL  STEHMNC,  KXCnANGE,  CABLE 

TRANSKtRS.  hTC. 

ISSUE    COMMKRrl\L    CREIKT'*,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

5  2   FRONT  ST., 

NEW    YORK. 

Bill*    of    Exeliange    and     liettora    of 
Credit  ou  JHexlco. 


NEW    YORK 


Fred.    H.    Smith, 

No.  20  RROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  TETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 
Intimate  tnowledse  of  all  railroads  for  past  twenty 
years.    Parties  deMriug  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  ooniraiinicate. 
K  H.  Smith,  ( Members  N.Y.  Minlne  &  National 
S.  W.  Smith,  i  I'etroleum  KxdiauKe. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BR0KJ:RS, 
No.    18    "Wall    Street,    New    Tfork. 

Seventeen  Y'ears'  Membership  In  the  New    York 

Sto-k  Exchange. 
Robert  J.  Kimball.         ALriiEn  B.  LoiTysBERY. 

WALSTON  H.   BnOVFN.  FKEI).  A.  BBOWN. 

IIKRBEUT  P.  Brown. 

Walston  H.  Brown  &  Bros 

rfAMiERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 

J.    A.    Kohn  &  Co.,     -^ 

BANKERS    AND    BROKERS,  ^M^ 

19  Rroad  St.,  N.  V.,  MIl.sDiiUdlng, 

Transact  a  General  JJaiikiiig  Business. 

Koreitin  K.\ciianKe,  B^mds,  Slue's  and  Miscella- 
neous Securities  bought  and  sold  ou  commission. 

.lui.ius  A.  Koux,  David  otns.    Moritz  Ochs, 
Memb.  N.Y.  Stock  BKCli. Mcnib.  N.Y.  gtock  Ex. 

UIHAK  DEWINO.  CI.ARK   DKWINO.  F.  T.  BONTECOU. 

(Member  of  New  York  Stuck  Kichange.) 

H.  Dewing  &  Son, 

BAAKERS    AXO     BUOKEUS, 

No.    18   Hall  Street,  New  It'ork, 

Stocks  and  Bonds  Iloiijrht  and  Sritd  on  CommlssioD. 

Accounia  received  H!id     liiteret^t    allowed  on  ba!- 

!ani;es,  which  may  be  chfoked  tur  m  sight. 

UembtTs  New  Vork  »nd  Chlcawo  SK^k  KxchsnKQS 
uiso  New  York  MiuinR  stock  Kxchange. 

Rolston  &   Bass, 

BAKKEKP, 

-20    BROAD    STl<Ki!:'F,  NIilW    VORK* 

Stocks.  Bonds  and  Mifecellimeous  Secszitiee. 
rorrespondence  tioliclted. 

(jnotfttiono  cheerfully  furnlghed* 

Hatch  &  Foote, 

BANKERS,  No.  12   ^Vall  Street,  N.  ¥. 

We  make  U.  8.  Bonds  and  Investment  Securities  a 
*peciHity,  execute  orders  in  S'H'CKS  and  BuNi>S 
lor  cabh  ur  curry  the  sjime  on  margin.  We  transact 
aKenerul  BAaMvING  business  and  ALLOW  INTER- 
b.feT  on  UKI'UMTH.  brunch  Uttices.  connected  by 
.rtvate  wire.  Norwich.  Conn.,  and  Konton.  Mans. 

R.  T.  Wil^n ITCo. , 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Excliause  Court,  New  luiU. 


JOLY  on,  1894.1 
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3Bauluvs  and  gvolicrs. 


J.  C.  Walcott  &  Co., 

nANKKUS    AND    BUOKEKH, 

No.  34    Fine   Mreet,  New    York. 

Trniisiu't  a  (Jciu'riil  ISuiiking  HnHlness 

St.'.  k... rid  HnndA  buiitfhl  iinil  mild  on  Oorunilaslon. 
'Til*'!-   rt'celvcd  tn   Mlnlnti  Storks,  Biid  tn  rnltsted 

tocurll  ii'H    ri.ni-ctl-uit  tiijflo  n'n1  I.<Mins  NeKotlutod. 

1.  ,  1. 

11,  i^t. 

InUTi'at  A  SjlWJUlty 

Wt  :.-. :  .,.,.....„.   :..  , \,  ^.::.ly. 

Branch  «>fll<'«,  330  Rroadivar. 

ConnBcted  by  l*rlTate  Wire. 
Jos.  r.  WAI.COTT,         i  Members  of  the  N.  T.  Stock 
Fhank  r.  DiriiiNSON, !     and  Mining  Bzchaniraa. 


Geo.  K.  Sistare's    Sons, 

1 G  lit  1 8  UroiKl  Street,  New  York. 

DKAI.KRS    IN 

FIRST-CJLASS    I;>JVESTME1VTS. 

Bu7  Hnd  Sell  on  Commlaston,  for  cash  or  on  mar- 
gin, all  securities  dealt  la  at  the  Now  York  Stock 
Kzchanire. 

Intoreat  allowed  on  dally  balAnces. 

All  depostti)  subject  to  checic  at  8lt:bt. 

Particular  attention  to  orders  by  mall  or  telesrapb 


Hamilton  &  Bishop, 

BANKKRS    AND    BROKERS, 

No.  35  PINK    KTKEfCT,  NEW  YORK. 

(Momberc  New  York  Stuck  KxchanKe.) 

Accounts  of  Blinks.  Bankers  and  others  received. 

Interest  allowed  mi  RHlunoes.    A  strictly  Coramlsslon 

Buslnestt  in  the  puroha.<*e  and  saleof  stocks  and  bonds. 

Private  Teleirmph  Wire  to  Albany,  Tniy.  STTHcnwe. 

Rochester.  Utica,  Buffalo,  Cleveland  and   Chicago. 

DrawonCitT  KMnk  m  Ijondun  In  amounts  to  suit. 

Special  attention  glventoHecuritleslorlnvesinient. 


E.  ASIEL.      L.  S.  FllANKKXUF.IMEU,     M.  SELIGMAN, 

>.  embers  N.  Y.  Stock  Kxchange. 

Asiel   &   Co., 

BANKERS    AND    BROKERS, 

No.   51    E.XCHANGE    PI,ACE. 


CAJ    Co. 

BANKERS, 

No.     18      WALL.     STREET, 

New  York, 

Transact  a  General  Banklnft  Baslness.  lncladln« 
the  parchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  maririn. 

Bur    and  Sell    Inveatnient   S«cnrltles. 
P.  O.  BOX  3,647. 

A.  M.  KIDDIB.       WATLAND  TSASK.       H.  J.  MOBSZ. 
W.  C.  HILL. 


(oLLijvs,^otiDE]^  3Jej^i^ins, 

25  f  iNt  §T.  -  l^euu^ORK* 

Pnrchue  and  sell  on  Commission  GOVKBNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANUIC.  or  all  reputable  Securities 
bouKhtand  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  neKOttated.  Interest 
paid  on  DEPOSITS,  nubjeot  to  check. 


IBoodtft 

&  Co. 

n  A  X  K  E  R  M  , 

38  nrondwny.  cor.    KxrliRnKC  Place,  X.  Y. 
Ilrnucli  Ollli'c.  I'iJi  I^n  Snilc  St.,  Chicairn. 

TKANSA(  I'  A  <;KNKItAI,  ItANKl.Mi  lilSlN  K.'iS 
IXCLLDl-Mi  rilK  I'l  lUllA.-iK  AM)  SALKill' 
STOCKS  A.Nl)  lillNDS  IclU  (ASM  OK  OX  MAK- 
<iI.N.  Bl'V  AND  SKI.I,  l.N  \  KSIMK.N  T  SKOlKI- 
TIES.  I.NTKItKST  AI.I.OWKU  ON  DEPOSITS 
SL'BJKCT  TO  CllKCK  AT  SKiHT. 
P.  O.  Box  447. 
D.  A.  Boonv.  c.  \v.  MCLELI.A.V,  Jn. 

KKl-BEN  LBLA.VD. 


,9MaUautem 

BA.NKKK?, 
UNITED    BANK    BUILDING, 

Wall    Street,  burner  Broadivay. 

STOCKS.  JIU.y US  .t  COMiIEKCI.lL   PAPER. 
Stock!*  wnd  BondH  bouulit  and  sold  on  commission 
at  New  York  Stock  Kxchanue.    Advancea  made  on 
tuftncas  paper  and  other  securities. 


§an1icts  mi&  Svohcvs. 


Stewart   Brown's    Sons, 
stocu  brokers, 

88    PINE   STREET,  NEW^  YORK. 


Simon  Borg  &  Co., 

No.  8  W^ALL   STREET,  NEW  YORK. 

DEALERS    IN    ALL    KINDS    OF 

Railroad  and  Iiirestmeiit  Secnrities. 

BOTPTHBllK   BBOnniTIlM    A   8PE0IAI.TT. 


Oilman,  Son  &  Co., 

BANKKRS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banklnit  Business,  bny 
and  Sell  GoTemment  Bonds  and  Investment  Securi- 
ties 


Simons  &  Chew, 

STOCK    BROKERS, 

3  BxcbanseCourt^  53  Broad«irar,N.Y 

Stocks.  Bonds  and   U.  S.   Government    Securities 
Boutfbt  and  Sold  on  Commission. 

JA8.  D.  SlMON-8.  BiriBI.T  CBIW. 

Member  N.  Y.  Stock  KxchanKe. 
Member  N.  Y.  Produce  ExchanKe. 


John  Poxdir. 


A0ac8Tij8  Nathan. 


Pondir   &   Co., 

stocks.  Bends  &  Investment  Securities 

30    EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on  the  London  and  European 
market. 


W.  H.  Goadby&  Co., 

BANKERS    AND   BROKERS, 

No.     8     W^ALL     STREET, 
New    York. 


A.E.BATIMAN,  Dol-GLAeS  OKEKN, 

Memb.N.V  Stock  Eich.         Memb.N.  Y.Cotton  Exoh 

GREEIV    &    BATE9IA]W, 

35   WALL    STREET.  NEW  YORK. 
Stock*,  Cotton  and  ForclKn  Exchange 

Private  Wire  to  WashinRlon. 
BATKMAN   4  CO..  Wahhinoton,  D.  C. 


^ortigu  ^mxUcvs. 


The   City  Bank, 

(LIMITED,) 
L,ONDOBk%    EKOEATVD. 

Authorized  Cnpital •  £4,0n0,0n0 

Mubecrlbeil  Capital,  ......    4.000,000 

Pald.Up  Cnpital, -      1,000,000 

Keiirrve  Fund,  JCSOO.OOO. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRANCHES : 

Tottenham  Court  Road 
PaddinKton, 
Aldfiate, 
Old  Street, 
London. 

The  Bank,  while  conducting  the  general  business 
of  London  Bankers,  gives  special  iittention  to  the 
Ajrency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY.  Manager. 


Bond  Street  J 
Ludgate  Hill, 
Knlghtsbridge, 
Hoi  born. 


TUB 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  PRANCISCOOmoe,422  California  St, 

NEW  YORK  AKent«,  J.  A  W.  SelijrniiUi  &  Co. 

BOSTON  Correeiioud'tH.  MassachufiettsN.  Bk 


(ntliorlzed  Capital, 
Paid-up  Capital,  - 
Reserve  Fund,  -    •    - 


•  96,000.000 

-     1,500,000 

-    -      400,000 


Transact  a  general  banking  bnalness.    Issue  Com- 
mercial credlta  and  Bills  of  Kxclwnge,  available  In  all 
grts  of  the  world.    C<»ilectionB  and  orders  for  B<.nd!*, 
tocks,  etc.,  executed  upon  the  most  favorable  tcmi.>*. 
KltKD'K  K.   I.OW.  («.„..._ 

IGNATZ  8TEI.NUART,  i"'"^""- 
P.N.  LILIENTIIAL.  Caahlar. 


Narr  &  Co., 

AMERICAX    BANKERS, 

STUTTGART,  GERM\M, 


'govei^n  ^nnUevs. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.    4     BANK      BVILDINON, 

LONPON,    ENGLAND. 


Capital  Paid   L'p,  ^(871,860   SterUns. 

DinKCTons: 

8.  LAI.VG,  Esq.,  M,  P.,  Cbalrmao. 

GSNEDAL  IIENIIY  IIOl'EINSOIt,  C.  B.  I. 
MAIiC'OLM  A.  I.AINO,  Esq. 

John  Horatio  Llotd,  Esq. 

John  Pindku,  Esq.,  M.  P. 

Sir  Uknby  dbctuuond  Wolff, 

G.  C.  M.  O.,  K.  C.  B.,  M.  P 
SiH  Charles  LAWRENcnc  Young,  Bart. 

FRANCIS  PAVY,  Esq.,  Man««ing  Director. 


This  Company  nnde^kea  the  baslness  of  Trustee 
to  Loans  of  approved  Railwars,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  u  Agent  for 
Railways  and  other  CVirporstlons,  either  In  the  mat. 
ter  of  payments  of  Intei^est  on  Loans.  Dividends  on 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Address— PATY,  London. 


Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK     BUILDINGS, 

LONDON,  ENGLAND 


Same  Direetors  as  the   Raihcay   Share  Triut 
Company  (LimiUd). 

CAPITAL    PAID    LP,    with    Sorplns, 
£1,956,410  SterUns. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  k  CO., 

AMSTERDAni,    .    .    •    ■     HOLLAND. 

Established  is61. 

Subscribed  CaplUl,  8,000,000  —  Guilders  (fS.200.000.-) 
Pald-Up  Capital,     7,871.100  —       "  (»3.14K.440.-) 

Reserve  Fund,  S19,803  87      "  (1330,845.55) 

Head  Office,  Ameterdam. 

BRANCHES  : 
Lendon— EXCHANGE  A   INVESTMENT   BANK 
B.  W.  BLIJIIENSTEIN  A  Co. 

Nos.  65  &  Se  Threadneedle  Street,  S.  C. 
Rotterdnm-DE  WISSEL-en  EFFECTENBANK. 
Rnschcde— B.  W.  BLIJDENSTEIN,  JR. 
Almeloo-LBDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission  Busl* 
ness  In  Bills,  Stocks,  Shares.  Coupons,  Ac. 
New  Yoke:  Correspondents  : 

Kessrs-KNAUTH.  NACUOD  &  KUHNE 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL »7.800,')00 

RESEUVB  FUND 4,100,)09 

aXAD  OFFICE.  ROXO  KVNO. 
The  Corporation  grant  Drafts,  issue  letters  of 
CYedlt  for  use  of  Travelers,  and  negutiate  or  collect 
Hill*  payable  at  Bombay,  Ca.cutta,  Singapore,  Salmon, 
Manila,  lloiig  Kong,  Koochow,  Amoy,  NIngpo, 
Shanghai.  Hankow,  Yokohama. Iliogo,  San  Francisco 
and  London. 
A.  M.  TOWN8BND,  AfVlXi  47  William   St, 
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Blake    Brothers  &   Co., 

liONDON,  ENOLiASfD, 

Solicit  aooounts  and  agencies  of  Banks,  Rallwayi 
Corporations,  arms  and  Individuals,  upon  favor 

able  terms;  also  orders  for  the  pjirchase  and 

Bale  of  Bonds,  Shares,  &o.,  &c  on  CommiBslon 

on  the  Stock  Exchange. 
Heeotlate  Railway,  State  and  City  Loans  and 
Insne  Commercial  Credits  available  in  all  part*  of 

the  world. 


Nederlandsch  Indische 
Handelsbank, 

AinSXEIRDAin,     HOI<I.AND. 

ESTABLISHKD   IN  1863. 

Pald-Clp  Capital,  12,000,000  Gnliderti 
($4,800,000  Gold.) 

HEAD    OFFICE   IN    AMSTERDAM. 
Agencies  in  Batavla,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 

Issue  Commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,   and   transact  other 

business  of  a  financial  character  in  connection  with 

tbetrade  with  the  Dutch  East  Indies. 

BIiAKE    BROTHEHS    &    CO., 

AGENTS  FOR  NORTH  AMERICA, 

18    WALL   STREET,   NEW   YORK.. 
23    STATE   STREET,    BOSTON. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

ooimnissioN  merchants, 

AMSTERDAM,    HOLLAND, 

N.  Y.  Correspondents— Meurs.  Blake  Bros.  &  Cn. 

Bank  of  Australasia, 

(INCORPORATBD  1835.) 
4  Threadneedle  St.,  Londou,  England 

PAID-UP  CAPITATj,  £1,600.000. 
Guarantee  and  Reserve  Funds.  £727,710. 
Letters  of  Credit  and  Drafts  issued  on  the  100 
orancbes  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  neKOtiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  Interest  for  fixed  periods  t  n 
terms  which  mar  be  ascertained  at  the  office. 

PRIDEAUX  8KLBY,  Secretary. 

L.  de  Steiger  &   Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 

A.    P.    TCRIVEK    &    CO., 

eo  threadneedle  street, 
LONDOIV. 

uvumrna  i  New  York  stock  Exchange. 
MBMBEHS  j  Philadelphia  Stocit  Bxchange. 

E.  Wuthrnann  &  Co., 

BANKERS.        BREMEN,  OERMANY. 


CSPawailiau  ^aiikevs. 


Merchants    Bank 

O^    CABiADA. 

Capital,    ■    •    •    $5,700,000  Paid  Up. 
Beserre. •  §1,150,000 

President,  ANBRKW  AT-LAN,  Baa. 

Vice-President,  ROBERT  ANDERSON,  Esq 
HEAD  OFFICE,  ITIONTREAI.. 

GEORGE  HAGUE,  General  ManaRer. 

J.  U.  PLCMMEU,  Assistant  General  Uanaser. 
BANKERS:  ^^ 

LONDON,  BNG.— The  Clydesdale  Bank  fLlmlied.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  A«enC7  buys  and  sells  Sterling  Bi- 
ohanKe,  Cable  Transfers,  Issues  Credits  available  in 
■11  parts  of  the  world,  makes  collections  tn  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  ofBces  of  tne.bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Nevr  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  (    .„^„, 
JOHN  B.  HARRIS.  ,TR..       i   ^g«°tB. 

Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 

TORONTO,    CAKfABA. 

i'rompt  attention  (ttven  to  Collection  of  Commer 
clal  Bills  and  Canadian  Funds  on  all  points  in  Canada ! 
American  and  Sterling  Exchange,  and  Stocks,  Bonds 
etc.,  bought  and  sold. 

''nrrespnndents— Bank  of  New  York,  New  York- 
luid  Alliance  Bank,  London. 


(i^auailiati  ^^xikzxs. 


Bank  of  Montreal. 

CAPITAL,    -    -     -    $12,000,000,  Gold. 
SURPLUS,    -    -     -      $6,000,000,  Gold. 

O.  F  SMITHEKS,  President. 

W.  J.  BUCHANAN,  General  Manager 


JfEW  YORK  OFFIVE, 
Nos.  69  &  61  ISrALL  STREET. 

WALTER  WATSON,  J  «_._,, 

ALKX'K  LANO,        j  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Clilcago  and  throughout  the 
Dominion  of  Canada. 

•  ondon  Office,  No.  O  Blrcbln  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -$1,500,000 
SURPLUS,    .-.--.-       $678,000 

H.  8.  HOWLAND,  Prest.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANOEHS: 

8t.  Catharines,  Port  Oolbome,  St.  Thomas,  Ingersoil 

Welland,  Fergus.  Woodstock, Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London :        I      Agents  In  New  York: 
BosANQUET,  Salt  &  Co.,  I  Bank     op    Montreal, 
73  Lombard  Street.       1  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadi.in  business  paper  discounted  at 
the  Head  Office  on  reasonable  t.erms,  and  proceeds 
remitted  bv  draft,  or  New  York. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  62   W^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  <.f  the  world.  COMMER. 
CIAL  CREDITS  ISSUED  for  use  in  Europe, 
China,  .lapan  and  the  Ea«t  and  West  Indies.  Also, 
in  name  of  NEW  LONDON  <fc  BKAZlIilAN 
BANK  Limited,  available  in  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  (  «„„,, 
H.  STIKBMAN,       (Agents. 


%zxo  ^tifllaucl  ^milatv?. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

NO.     35     CONGRESS    STREET, 

BOSTOIV. 

MEMBERS  OF  THE  NEW  YORK  ASD 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Oealera  In  municipal.  State,  Railroad 
and  United  States  Bonds. 


JOffHOA  WiLBorn,  chablks  II.  Sheldon,  Jb. 

Benjauin  a.  Jackson,  William  Binney,  Ja. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

52    WEYBOSSET    STREET, 

PROVIDENCE,  It.  I. 

Dealers  in  Commercial  Paper,  GOTernmorit  and 
other  flrst-mlass  Bonds  and  Securitiea  and  ForeiKH 
Kxchan^e. 

Private  Teletrrapta  Wire  to  New  York  and  Button* 

Perkins,  Dupee  &  Co., 

(Formerly  CHAB.  A.  SWBBT  &  Co.), 

BANKERS   AND    BROKERS 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  MnnlclpaJ.  fftnte  and  Itallraad  Bnpdn. 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  i, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 


'^txo  ^wfllamX  ^Aukcvs, 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 

C.    E.    Jackson  &   Co., 

BANKERS, 
niDDLETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing   Banks  a  specialty.    Collections  made. 

Jos.  M.  Shokmakkr.         Bobkbt  M.  jamney. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.     134    SOUTH    THIRD    STREET, 
PHlLiADEEPHIA. 

E.    W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS    IN    CAR   TRUSTS    AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Narr    &  Gerlach, 

BANKBRS    AND    BROKERS 

No.  322    CHESTNUT    STREET, 

PHIIiADELPHlA , 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 
DriLfts  Issued  on  all  principal  points  in  the  United 

States  and  ISurope.  

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97     WOOD    STREET, 

PITTSBVRO,  PA. 

Dealers  in  Government,  State,  County,  Municipal 
and  Kailroad  Bonds,  Execute  orders  In  all  SECUR- 
ITIES listed  at  the  New  York  and  Philadelphia 
stock  Exchanires  by  Private  Wire. 

~Geo.   B.   Hill  &  Co., 

BROKERS, 
PITTSBVRO,    PA., 

Buy  and  sell  all  classes  of  Western  Pennsylvania 
Securities.    Correspondence  solicited. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimORE. 

INVESTMENT  and  SOUTHERN  SECUftlTlBS  « 
specialty. 

Correspondence  solicited  and  information  fni- 
nlstaed, 

N.  y.  Correspondents— McKlm  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 
No.     7     SOUTH    STREET, 

BALTIinORG, 

TRANSACT     A     aBNERAL     DOMESTIC     AND 
KOHEIGN    BANKING  BnSINK:SS. 


J.  Wm.  MIDDKHDOBF. 


Wm.  b.  Olivek. 


Middendorf, Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEySKB    BUILDING), 

NOS.    23    &    £5    GERMAN    STREET, 

Box  397.  BALTIMORE,  lUD. 

Members  Baltimore  Stock  Exchange. 


SuERMAxS.  JEw^TT.Pre9.  .U)SiAn  J i:\vETT,  VM'res 
William  C.  Cornwkll,  Cashier. 

Bank  of  Buftalo, 

CAPITAL,    -     - $300,000 


BUFFALO.  N.  Y. 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  tu 
accounts  of  bankers  and  merchants. 

CuKKESi'ONitKNTS.— New  York,  National  Shoo  & 
Leather  Bunk ;  Union  Bunk  of  London. 
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Inauctal  ©ompauies. 

(ONUS    OinBlJBETYSHiP^ 

fhe  American  Surety  Co 

No.  100    Broadway,  New  York, 
ih   Cupital, $'iOO,000 

rill  net  lit  suroty  for  OflleorH  ii'  il  KmployiMja  of 
Iks,  Uiillwjiy!*.  Kxpresf*  1111(1  Tolou'iiph  Couipnnlea. 
I.oniliit:  >  mil  Hiir*lnp»H  Mnimes,  iitid  will  fftlftntn- 

t<  .  -nllM    holdttlU  poFtltlODH  (if   trust. 

:ho  net  tla  Hurt>ty  on  Kouda  re- 
^.    Hondjt   of    Adniintstmtora. 
ijuii 'H.iii-..  .-nci  Hi  iumI  iindertiiktiitit*. 

It  In  t  lie  ttn<t  mid  only  Company  nrtranlzod  In  the 
Unlt.'d  stjites  devoted  exclusively  to  the  business  of 
■urelysliip. 

OFFICERS: 
RICIIAKD  A.  EI.MKR,  President, 
LVMAN  W.   BRUiOS,  Vlee-Presldent. 

IIDeTjTY   a    casualty  CO., 

Nos.  214  A  21(1  ItKOADWAY,  NKW    YORK. 
Onichtls  of   Bunk.H,  Uullroads  an<^  Kxpress  Compa- 
nies. ManaKers,  Hecrctarlos.and  ('lerksof  Public  Com- 
pftnles.  In.stttulion.i  mul  Conimerclul  Arms,  can  obtain 

BONDS    Of    M'HU'rYSUIP 
from  this  (^oniptiny  iit  nudcrato  charves. 

The  bonds  ot  this  Conipany  are  accepted  by  conrte 
of  the  State  of  .Now  York. 

CASUALTY  DEPARTIIIENT. 

Policies  lf.sued  axiilnst  accidents  causing  death  or 
totally  dl.sabllnti  Injuiies. 

Full  Infornmtion  ,*is  to  dotalKs.  rates,  &c.,  can  be 
Obtained  tit  lu  iirt  oflii  e,  or  of  (.'ompany's  Agents, 
Wm.  M.  Kini.viiiis,  I'rest.     .Unix  M.  ckane,  Sec'y. 
Uou'T  J.  ilil.LA.s.  A8!*'t  Secretary. 
DlKKCrOllS: 
Geo.  T.  Hope,        David  Dowa.        W.  G.  Low, 
a.  G.  Williams.      A.  S.  Hifnoa.        Charles  Dennis, 
J.S.T.Stranahan,  U.  A.  Uiirltmt,    Alex.  Mitchell. 
A.  B.  Hull.  J.  D.  Tennllye,    S.  B.  Chittenden. 

Geo.  8.  Coo,      Wm.  M.  Richards. 

Bonds  of  Sxxretysliip. 

NO     OTHER    BUSIXESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cmh  Capital $300,1^00 

OMhABsets 400,000 

Deposit  with  iDsurance  Department 214,000 

President :  Vice-President : 

Sir  ALEX.  T.  Oalt.  Hon.  Jas.  Kkurier. 

Managing  Director:  Edward  Kawlings. 
.NEW  YORK  OFFICE: 
NO.  178   BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
V8W  York  DiitKCToits-Jrjsenh  W.  Dreiel,  a.  L. 
■  pkins,  H.Victor  Newcumb,  John   Paton,  Daniel 
iurrance,  Edw.  F.  Winglow,  hrastus  Wiman. 


^ruBt  ®0mpanlcs. 


rhe  Brooklyn  Trust  Co. 

Cor.  of  Montaffoe  &  Clinton  sia.,  Brooklyn,  N.  Y. 
This  Company  1b  anthorlzed  by  special  charter 
act  as  receiver,  traatee,  guardian,  executor  or  ad 
mlnlstrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
•ale  of  Government  and  other  securities. 

Uelitflous  and  charitable  Institutions,  and  persons 
unaccuHtomed  to  the  transaction  of  business,  will 
find  this  CompHnv  a  safe  and  convenient  depository 
for  money.      Uli*LEi'  HOPKS.  I'resident. 

KDMUND  W.  COKLlJfia»  Vlco-Prest. 
TKUSTKFS: 
Josiah  O.  Low.     E.  (•'.  Knowlton,     It.  K.  Plerrepont, 
Alex.  M.White,  John  'I\  \J;Lrtin.    Henry  K..'Sneiaon, 
A.  A.  Low.  Wm.  V.  Ki-msley.  <\  1).  Wood, 

Att»x.  McCne.       Kred.  rromweii,    Wm.  H.Mato, 
■  h'l  Chnuncey,  ^mhh  p.  Koife.       t'^nrv  >*H)iger, 
:  I.  B.  Kendall.  E.  W.Corllos.        Kipley  Hopes. 
jAri.  R.  CiTRRAN,  Secretary. 


Provident  Life&TrustCo 

OE^     l>IIII>AUEI>l*IIIA. 

Incorporated  Third  Mo.,  22d,  1865. 

(ClIAUTKK   I'ERPKTUAL.) 

<  APITAL «1, 000,000 

A«»»$ETS    f  I  l,5§3,444  93. 

iVStJKR     I.IVES.    CHANT    ANNUITIES,    RB- 

^  J  I .  ,,.  ..,..  ,..^.  ^>^,    DKl'OSrr,  returnable  on  de- 
ot;:  :  (i  iiitppt'st  I?*  iiliowed.andureempow- 

er.  1  JUS   K.XKCLTOitS,  ADMIMSTRA- 

T<  i:KS.    (il  AllDlANS,    ASSIGNKE-:. 

€<•  ItKCKIVKKS.   AGENTS,  etc..    for 

th'  inrmanceof  which  their  capital  and 

•»iir  .liii.sti  Hn]j)le  security. 

Auirii-^i  nmus  itnd  InvcHtmonts  are  kept  separate 
and  apart  from  the  uftsets  t-f  the  company. 

The  iticorut'  of  psirtles  residing  abroad  carefully 
collected  and  duly  r«-'mittecl, 

SAM'I>  It.  HHII'LKY,  President. 

T.  WlSTAR  BROWN.  Vice-President. 

ASA  S.  WING.  Vice-President  and  Actuary. 

Metropolitan  Trust  Co., 

Mills  Bulldtn;?,  3.T  Willi  8t„  New  York. 

PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  ortler  of  da> 
preme  Court.  Iteoeive  deposits  of  money  on  interest, 
Mt  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  OD  as  favorable  terma  ss 
other  similar  companies. 

Tllo.MAS  U1L.LHOU8K,  President. 
,.  <•,  FRKDKRIC  D.  TAPPKN.  Vice-Preeldtnl 

!■&  WALTER  J.  BRITTIN.  Secretarr. 


S)^st  Cotn;>auics. 


Ruction  iiales. 


United  States  Trust  Co. 

Of  NEW  YORK, 
49     WALL    MTREKT. 


No,  

ranltal,     .--..-.-  $3,000,000 
SurpliiK, 3,511,<i08 

This  company  Is  a  legal  depository  for  moneys  paid 
into  0(jurt,  luid  Is  autnorlxed  to  alot  u  guardian  or 
reoelver  or  estates. 

INTKBKST    ALLOWED    OK    D1CP081T8, 
wbioh  may  be  made  at  any  time,  and  wlthdratm  aft«t 
flve  days*  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Kxecuti'fs,  adntliilati-ators,  or  trustees  of  estates. 
and  females  uniicriistotncd  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  betiuvolent  Instltutlonr, 
will  find  this  conipany  a  convenient  depository  for 
money.  JOHN   A.  STEWART.  President. 

WILLIA.M   11.  MACY.  Vice-President. 
JAHK8  8.  CLARK.  Seoond  Vlce-Prea't 

TRUSTEES: 
Dim.  H.  Arnold,    James  Low,  S.  B.  Chittenden, 

Thomas  SI'>coml),  W.  W.Phelps,      John  U.Uhoaues 
Charles  K.  Rill,      D.  Willis  James,    Anaon  P.  Stokes, 
Wllaon  (J.  Hunt,  JohnJ.  Astor,       Robt.  B.  Mintura 
Wm  11.  Macy,        John  A.  Stewart,  Geo.  11.  Warren. 
Clinton  (illbert,    S.M.Buckingham  George  Bliss. 
Daniel  1).  Lord,     H.  K.  Lawrence,    William  Llbbey. 
George  T.  Adee,  Isaac  N.  Phelps,   John  C.  Brown, 
Samuel  Sloiui,       Krastua  tvirnins,  Edward  Cooper, 
W.  Bjiyard  Cutting. 

nUNRT  L.  TliuH.NELL,  secretary. 

LOUIS  G.  HAMPTON.  Assistant  SecreUr, 


Knickerbocker  Trust  Co. 

No.  a34  Firtli  Ave,,  Cor.  27tU  St. 

UNDKK  SPECI.\L  CHARTEU. 
Tnistee  for  estates,  individuals,  corporations, 
municipalities,  &c.  Real  estate  or  tru-it  funds  of 
everv  description  managed  on  mederate  terma-  *«kes 
charge  of  property  and  [iromptly  collects  and  .  ^  mlts 
interest.  Income,  kc. 

ISTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  wlLlidi'awn  on  flve  days'  notice  with 

Interest  paid  for  the  full  time. 
DcpoHltH  Keccived  Subject  to  Dciuund  Check 
Special  room  for  ladles ;  also  coupon  rooms,  Ac. 
Fiscal  or  transfer  agent  for  any  dtute,  corporation 
or  municipality. 

The  location  of  the  company  will  be  found  conve- 
nient to  residents  or  visitors  in  the  upper  part  of 
the  city. 
Two-thirds  of  capital  invested  in  U.  8.  bonds. 
OtBce  hours  ;i  A.  .VI.  to  4  P.  .M. 

FREDERICK  G.  ELDRIDGE,  President. 
CHARLES  T.  BAR.NEY,  Vice-President. 
JOSEPH  T.  BROWN,  Secretary. 
D/BECl()/f  S.- 
Jos. 9.  Auerbach,  Fred.  G.  Eldridge,  Henry  W.  T.  Mall, 
Chas.  T.  Barney,  Jacob  Hays,          Rob't  G.  Remsen, 
Jaa.  H.  Bruslin,    A.Foster  Higgins,  And'ew  H. Sands, 
C.  T.  Cook.             Hari-y  B.  Hollins,  Jas.M.Waterbuiy 
Jos.  W.  Drexel,    Alfred  M.  Hoyt,    Chas.  U.  Welling, 
General  George  J  ■  Magee. 


The  Union  Trust  Co., 

eil  AND   613  CHESTNUT  STREET. 

PHILADEI^PUIA. 

A  uthorlKed  Capital $1,000,000 

Paid-up  Capital 500,000 

Charter  Perpetual. 

Acts  as  Executor,  Adruinistrutor,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  AKcnt,  Trustee  and  Com- 
mittee, aloi.e  or  in  connection  with  an  Individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  In- 
terest and  income  promptly,  and  aischarges  falth> 
fully  the  duties  of  every  trust  known  to  the  law. 

All  trust  Hssets  kept  separate  from  those  of  the 
Company. 

Burglar- Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  f  5  to  $»V)  per  annum.  In  their 
new  and  elegant  ciirome  steel. 

Fire  aud  Burglar-Proof  Vaults^ 

protected  by  improved  time  locks. 

Wills  kept  in  vaults  nithout  charge. 

Bonds  and  -tocks.  Plate  and  all  vaTnrtbles  secorelj 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  itpproved  securities  for  sale. 

Money  received  on  depoi^it  at  interest. 
JAS.  LONG,  Prcs't.    JOllN(;.  REVDINti,  V.-Pres't. 
MAULON  S.  STOKE-,  Treasurer  &  SecreUry. 
I>.  K.  PATTERSON.  Trust  Officer. 

DiRECToits.— James  Long,  Alfred  S.  Glllett,  Allison 
White.  Chiis.  P.  Turner.  M.  D..  William  S  Price,  John 
T.  Monroe,  Jos.  I,  Keefe.  Thos.  H.  Palton.  W.  J. 
Nead,  Jas.  S.  Martin,  ]>.  Ilayes  Agnew,  M.  D., 
II.  H.  Houston,  John  G.  Heading,  Theodor  C. 
Engel.  Jacob  Naylor  .Samuel  Riddle,  Robert  Pat- 
terson, PHiLADEi-PUiA;  George  W.  Reily,  M.  I)., 
HAKtiisurKQ;  J.  Simpson  Africa,  HI'.vtingi>on: 
HenrvS.  Eckert.  Rkadi.ng;  Bdmund  8.  I>t>ty,  MiP- 
FLiNTuWN  ;  R.  B.  Monaghan,  West  Chkstkk  ;  W. 
W.    II.    Diivis.    OoyLKSlowN  ;    Chas.   W.   Cooper. 

Al-LKNTOW.N. 


J»af  e  Jlepostt  CPom^jauics. 


The  Safe  Deposit  Co. 

OF    NEW    YORK, 

The  First  Estalilisliert  In  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,   142  &    146   Broadway. 

FRANCIS  H.  JENK8,  President. 


MANHATTAN 

Safe  Deposit  &  Storage  Co 

846  &    348    RROADWAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  810  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      WEEK     OR    raONTH. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTieN 
SALES  of  all  claMes  of 

STOCKS    AND    BONDS 

OS 
WEDNESOAVa  AND  BATDRDATS. 

ADRIAN   II.   milM.ER   &    SON, 

No.    7    PINE   STKKFrr.    NKW    YOKK. 


^Vjcclal  ^ttucstmcttts. 
Reed  &  Flagg, 

Ehincan  Building,  Cor.  Nassau  &  PineSts. 

ENTBAMCBI  No.    II    PINE  STRBKT, 
BROKERS    AND     DEALERS 


B  o  IV  r>  s. 

W.  J.  MoBPHT,  Pres't.      J.  P.  Smith,  [  vi-^d-^h. 
Gig.  B.  Loving,  Seo'y.      J.  D.Kisc,  J  vioe-Prei  u 

Texas    Investment    Co., 

LIMITED, 
OF    FORT    WORTH,    TEXAS, 

DEALERS  IN  ALL   KINDS  OF 

LIVE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital,$100,000.  Sarplus,$50,000 

Directors.— A.  M.  Brltton,  President  City  Na- 
tional Bank  ;  W.  J.  Boaz,  President  Truders'  Na- 
tional Bank  ;  J.  P.  Smith,  Mayor  of  Fort  Worth,  and 
of  the  banking  firm  of  Tldball,  Van  Zandt  &Co.;J. 
D.  Reed,  Ranchman,  and  Direcrtor  in  First  National 
Bank ;  W.  A.  Hiiflraan,  dealer  in  Agricultural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co., 
Wholesale  Dry  Goods;  W.  J.  Morphy.  Cattle  Dealer; 
George  B.  Loving,  Manager  Loving  Publishing  Co.; 
J.  F.  Evans.  Ranchman  and  Cattle  Dealer. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTG  A4^ES 

NKGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Fanning  Districts 
in  Iowa.  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  hointi  in  N.  V.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Fuiuls.  Send  for  circular  giving  full  par- 
ticulars as  to  4ttans,  references,  etc.  Interest  from 
date  of  receipt  of  monev. 

Chas.  C.  Norton,  Cash'r.  Lew  E.  Dabrow,  Pres't. 
Refer  to 

Gilm.\n,  Son  A  Co.,  Bankers,  N.  Y.  City. 

Merchants'  NationalBa.nk,  Chicago,  minois. 


THE    WESTERN 

Farm  Mortgage  Co., 

I.AWRENCE,  KANsAS, 
Offers  to  investors  the  beat  securities  In  the  market 
PIR8T  MORTGAGE  LOANS  UPON  IMPROVED 
FAR.M3.  Interest  and  principal  paid  on  day  of  ma- 
tiirity  in  New  York.  Fijnds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  i  eferencef 
andsample  forms.  *'.  M.  PERKINS.  President;  J.  T. 
WA  RNK,  Vloe-Preit.;  L.  H.  PERKINS,  Secretary. 
CH  AH.  W.  aiLT.lCTT.  Treas.    W.  F.  HART,  Andltor 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pros.  GEO.  M.  NOBLE,  Sea. 
Is  the  oldest  and  largest  institution  In  Kansae, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTGAGB  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  8*i.OUO>000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies. Estates  and  private  parties  £a«t-  Send  for 
circular. 

Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana aud  Ohio  Lands. 

NOTHING  SAFER.  ALWAYr"  PROMPTLY  PAID. 
bKND  FOR  PA.MPliLET. 

JOS.  A.  nooRE, 
84  East  .llarket  Nt.,  ludlanapolla,  Ind. 


ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

^ears     &     Cole, 

STATIONER    AND    PHINTBB, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Accoont  Books 
and  stationery. 

^^  New  concerns  organising  will  hare  their  or* 
ders  promptly  executed. 

No.  1    WIL.L1AIH    STREET, 

(HANOVEH    SaiTARB.) 
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J»^)jetiaX  %nvc3tmcnts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAIii  ST.,  NEW  VOBK, 

AND 

a08   MONTAGUE  ST.,   BROOKJ(.XN. 
GAS    STOCKS 

AND 

CAS    SECIJHITIES, 

Street   Railroad   Stocks   and    Bon«?8 

AND   ALL   KINDS   OF 

BROOKLYN    SECIJRIT3£S 

DEAI.T    IN. 

SKB   GAS    QUOTATIONS    IN    THIS    PAPKK. 
OBO.  H.  PBKNTiaS,  W.  W.  WAL8B 

Member  N.  Y.  atnck  KichanKe. 


No.    21    NASSAU    STREET, 

DSALER    IN 

CITY  RAILWAY  STOCKS 

G^S     STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


Albert  E.   Hachtield, 

No.   6    AVAI.I.    STKEET. 

Bonds  and  Investment  Securities 

AV  A  N  T  E  B  : 

Home  Watertown  &  ORdensburg  lata  and  2<ifl. 

OaweKO  A  Kdnie  Bonds. 

Joliet  .V-  Northeru  ludiana  Bonds. 

Tnrre  Ilaute  &  Indianuuolis  Stock. 

Mexican  (Corliss)  Bonds. 

<xrand  Kapids  &■  Indiana  Bonds  and  Stock. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  8AMK 
AT  MAKKET  PBICB. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DE8IH 
ABLE  CAK  TRUST  ISSDES,  ADDITIONALLY 
8BCUBBD  BY  THE  DIRECT  OBLIGATION  OF 
TBK  RAILROAD  EQUIPMENT  COMPANV. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 


FOR  SALE-CITY  RR,   BONDS. 


»7,000  Bleecker  St.&  F.  F. 
S5,(j00  B'way  &  itll  Ave. 

6,0011  Central  Cross  Town 

6,0U0  Cent.  V.  .\.  &  E.  K. 

1,00(1  Dry  D.  E.  B.  &  D. 

a.UOO  Houston  W.  &  I".  F. 


$3,000  Second  Ave. 
10,000  South  Ferry. 

5.000  Third  Ave.  7s. 
10,000  Third  Ave.  6s. 
I OD  23d  St.  small  Ts'' 

3,000  Brooklyn  City  53. 


J.    P.    AVINTRINGHAM, 

No.  36    PINK  HTREET,   N.  Y. 


E.    S.    Bailey, 

7    PINE  STKEET. 

DEALINGS   IN 

INSURANCE      STOCK6 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securittea  i  or  they 
will  be  sold  on  commisaton  at  seller'a  option. 

H.  L.  Grant, 

No.    146      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOU(iHT    AND    SOLD. 
See  gnntatfons  of  City  Railroads  In  this  paper. 


Charlier   Institute, 

108  ^Vcst    59tU    Street,   Central  Park. 
FOR    BOYS    AND    YOUNG    MEN 

FROM    SEVEN    TO   TWENTY. 

Re-opens  September  23, 18  4. 

Tlilrtietli  Coiumencemcnt  June  J5.  1885. 

Cver2,CMJ0  pupils  prepared  for  Colleges,  Scientific 

Schools  and  Buslne3». 


MME.  DA  SII.VA  &  MK8.  BR  \  '^FORU'S 
(formerly  Mrw.  O^nUm  Uuirniuu's)  Kntilish.  Ki'enoii 
and  t.e-riii!in  IJuardinjf  and  !>av  School  foi-  V  ouiiu 
Uulic^  ;uid  (liiltlrei!.  No.  17  West  3MtIi  Stroer. 
New  Y'uik,  will  re-open  Ocf.  ].  Apjjlication  may 
be  uiaile  bv  letter  or  ])ersonaUj'  as  a*^ove. 
A  SpecU  1  Department  for  Buys  will  open  Sept*  Ji4. 


IJiuaujcinl. 


Saint   Paul  &  Northern 
Pacific  Railway  Co. 

SIX   I^ETt   CE?^T 
FORTY-YEAR    GOLD    BOMDS, 

A  LIMITED  AMOU.NT   FOR   SALE  BY 

REED    &    TI.AGG, 

Dunc.au  Building,  No.  11  I'iue  Street, 

NEW    YOKK. 


TO    HOLDEHS    OP    SEFAlJIiTED 
BONDS. 

The  undersipmed  invites  correspondence  with 
holders  of  all  WKSTERN  DEFAULTED  OR  RB- 
PUDIATEU  BO.N'DSof  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  descriptk'n  and  address 

T.  jr.  CHKW,   JR.,.  St.  JoKepll.  ITIo. 


Jiitcvcst^  plMidcuds^  See. 


r.    I 


THE    liAKE    SHORE    &   MICHKiAN 

JL  SOUTHERN  RAILWAY  CO., 

TliEAsrUEH'y  OFFICE, 

(JRAN1>  Centhal  Depot. 
New  YoiiK.  June  25.  18^,  , 
The  Boaid  of  Directors  of  this  (Company  have  this 
dav  declare.l  a  (JU.VRTERLV  DlVlDE^Jj)  of  ONE 
AND  ONE  II.VLV  PER  CB.NT  upon  its  capital  stock, 
payable  on  KlUl)AV,the  FIRST  DAY  OF  AUGUST, 
NE.XT,  at  this  office. 

The  transfer  bo*)ka  will  be  closed  at  3  o'clock  P.  M. 
on  MONDAY,  the  30th  Inst.,  and  will  be  re-opened 
on  the  morning  of  Tuesday,  the  5th  dav  of  August 
next.  E.  D.   WORCESTER, 

Treasurer. 


'IHE    ST.    PAUl.    WlNNEAPOIilS    & 

A        MANITOBA  RAILWAY  CO.\lPAN», 

No.  03  WIL,LIA.>I   STttfET.  ? 

NEW  VOUK.  July  5.  1884,  ( 
The  usual  (Duarterly  Dividend  of  TWO  PER  CE.\T 
on  the  capital  stock  of  this  company  has  been  this  day 
declared,  payable  at  this  office  on  and  after  Auj;.  1, 
1884.  to  stockholders  of  record  on  that  date.  For  the 
purposes  of  this  dividend  and  also  fnrthe  annual 
nieelinKof  tlie  company  to  be  held  AuKU.-^t  15.  '^84, 
the  stock  transfer  books  will  be  closed  at  3  o'clock 
P.  M..  on  Saturdav,  July  10.  and  will  be  re-opened  at 
10  o'clock  A.  M.  on  Saturdav.  Anjaist  IS,  18.^. 

JAMES  J.  HILL.  President. 


CT,    PAUL.  A:    NORTHERN  P.1CIPIC 

^RAILWAY    COMPANY. 

(JE.N'KRAL  MOirrUAUE  Sl.\  PER  TEXT  COU- 
PON'S <if  tins  cni'ipany  maturing  Au^.  1,  pro,\.,  will 
be  paid  on  and  after  that  date  at  the  banking  house 
of  Messrs.  Winslow.  Lanier  &  Co.,  No.  20  .Vassau 
Street.  New  York. 

The  (JU.'i-RTERy.Y  INTEREST  due  AuB.  1  upon 
the  repistered  bond  certificates  will  be  transmitted 
at  maturity  to  holders  of  record  July  26insl..  from 
which  date  until  Aug.  1.  inclusive,  the  transfer  books 
will  be  closed. 
GEO.  S.  JON'ES.  Treasurer. 

I  lililNOIS      CENTRAI.      RAII.ROAD 

*■  COMPANY. 

44TH  SEMI-ANNUAL  CASH  DIVIDEND. 
A  Dividend  of  FOUR  (4)  PER  CENT  In  cash,  has 
been  declared,  payable  September  1,  1884,  to  share- 
holders or  the  Illinois  Central  Railroad  Company  as 
registered  at  the  close  of  business  .August  13.  Stock 
transferbooks  will  be  closed  from  August  13  to  Sep- 
tember 5  next.  L.  V.  F.  RANDOLPH, 

Treasurer. 


QPFICE  ONT.4RIOSI1.VER  MINING 

C(JMPAN  V,  (MILLS  BUILDIXG,)  15  Broad  Street, 
New  York,  July  21,  1884. 

DIVIDEND  No.  9". 
The  Regular  Monthly  Dividend  of  FIFTY  CENTS 
per  share  has  been  declared  for  June,  payable  at  the 
office  of  the  Company  in  San  Francisco,  or  at  the 
Transfer  Office  in  New  York,  on  the  the  31st  inst. 
Transfer  books  close  on  the  25th. 

LOUNSBERY  &  HAGGIN.  Transfer  Agents. 


OFFICE  OF  PIJI,I.MAN'S  PALACE 
C.VR  COMPANV.  CuiOAOO.  ILL.,  July  21.  ia'i4. 
DIVIDEND  No.  70. 
The  usual  (QUARTERLY  DIVlDK.NDof  TWO  (2) 
PER  CENT  (,n  the  Ciipital  stock  of  this  company 
trom  n'-t  earnings  has  been  dc-Iared,  payable  August 
15,  1884.  to  stockholders  of  record  at  the  close  of  busi- 
ness August  1.  1884.  Transfer  hooks  will  close  Aug.  1, 
and  re-open  .\ugust  16, 1884. 
A.  S.  WlilNSHKlMER.  Secretary. 


A1WESHC.4N    LOAN    A.   TRUST  COM- 
PANY, liSBKOAUWAy, 

New  York.  JuIv  11. 1884. 
A  Dividend  of  THREE  PER  CENT  on  'the  capital 
stock  of  this  company  for  the  past  si.t  months  has 
been  declared,  payable  on  and  after  July  20.  Ib.s4.  at 
the  office  of  the  company.  Transfer  books  close 
July  10,  at  3  P.  M.,  and  open  on  the  morning  of  the 
i7th  of  July.  w.  D.  SNOW,  Secretary, 


THE  PENSACOIiA  &  ATLANTIC 

RAILWAY  COMPA.N'V.— The  coupons  due  Aug. 
1.  1884,  on  this  Company's  *3,i)00,0;i0Mol'tgage  Bonds 
will  be  paid  at  the  Hanover  Natii>nal  Bank  on  and 
after  that  dale.  M.  II.  SMITH.  President. 


'1"'HE     PRINCSiTON       N.iTIONAL 

-«-  BANK,  loi-alcii  at  i'rinceton,  in  the  State  of 
New  Jersey,  is  closing  uji  its  aifalrs.  All  n^itcholders 
and  others,  creditors  of  said  association,  are  there- 
fore niititleJ  to  present  the  notes  and  other  claims 
against  the  association  for  payment. 
Dated  May  17, 1»84. 

8.  T,  SEGER,  Cashier. 


^inawctitl. 


FIRST  MORTGAGES 

ON 

Improved    Property 

"Worth  from  Three  to  Five  Times  the 
Amount  of  the  Mortgage. 

INTEREST     SEMI-AjVI^IjAI. 

AND  PAID  PROMPrLY  IS  NEW  YORK 
EXCHANGE. 

This  is  one  of  tlie  few  classes  of  securitie 
that  haa  not  suffered  any  during  tlie  recent  de- 
pression in  financial  circles. 

We  have  had  experience  of  several  years  la 
lending  money  on  improved  property,  dutiug 
which  time 'wc  have  placetl  largo  sums  of  money 
for  Insurance  Companies,  Savings  Banks,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
of  these  investments  is  evidenced  by  the  fact 
that  not  one  of  our  investors  has  ever  lost  a 
dollar  of  Interest  or  principal  when  negotiated 
by  us. 

Loans  are  made  only  on  very  desirable,  im 
proved  and  productive  property,  after  we  have 
made  a  thorough  personal  Inspection  of  tlia 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  In  no  case 
do  we  loan  more  than  33  1-3  per  cent  of  the 
appraised  value  of  the  properly. 

Located  as  we  are  at  Kansas  City,  the  Metrop 
oils  of  the  Southwest,  with  a  population  of 
100,000,  we  are  able  to  select  from  the  most 
desirable  locations,  and  place  money  to  a  much 
better  advantage  for  the  lender  than  firms  lo- 
cated in  New  York  or  Boston,  where  they  can- 
not have  a  personal  supervision  of  the  invest- 
ments. Satisfactory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
Interest  is  collected  and  remitted  by  iia  in  New 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  Investors. 

Write  us,  stating  how  much  you  would  like 
to  invest,  and  ask  for  particulars. 

JARVIS,    COBrKEi:^    &    CO., 

KANSAS   CITY,    MO. 

Fifth  Avenue   • 


HOTEL, 


madisoii  Square,      IVEW  YORK. 

The  T.,;irjres.t,  Best  Appointed  and  Mo.st  Libenilly 
Maniiged  Hotel  in  the  City,  with  the  Most  Central 
andDeliKhtful  Location. 

HITCHCOCK.  DARLING  &  CO. 

Spencer  Trask  &  Co., 
Bankers, 

Nos,  16  AND  18  Broad  Street, 
Transact  a  Oeiieral  Banking  Busivess. 

Branch  Offices: 

Connected  by  Private  IVircs. 

Pliiladelphia,  133  .Soutli  TliirJ  Street. 
Albany,  N.  Y.,  6.5  State  Street. 
Providence,  R.  I.,  13  Westminster  St.    i 
Saratoga,  N.  Y,,  Grand  Union  Hotel. 
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TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE; 

For  One  Year  (incUidlug  postage) $10  20 

ForSix  Months  do  6  10 

Annual  subseriptiou  in  London  (including  postage) £2  7s. 
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THE    FIN  Ay  CI AL     SITUATION. 

Wall  street  has  been  in  a  better  mood  this  week.  Yahies 
of  all  properties' have  improved  there  not  a  little.  This 
rise  is  generally  interpreted  as  receiving  its  impetus  from 
the  oversold  condition  of  many  properties,  and  to  have 
been  engineered  by  holders  of  stocks  to  secure  a  market  for 
selling  on.  Tliat  interpretation,  though  in  the  main  correct, 
cannot  be  accepted  without  qualification.  As  we  have  for 
several  weeks  pointed  out,  some  stocks  were  in  any  event 
very  low.  and  still  others  were  also  low  unless  the  country 
is  to  see  the  severe  depression  now  existing  in  commercial 
affairs  greatly  prolonged.  Witli  crops  almost  everywhere 
promising  well,  a  basis  was  offered  for  a  more  hopeful 
view  of  the  future,  while  the  fact  that  buyers  began  to 
appear  more  numerous  in  our  diy  goods  market,  was 
received  by  many  as  a  confirmation  of  the  better  hope 
both  as  to  crops  and  consumption  of  goods  which  had 
been  entertained.  Hence  there  were  aids  to  an  advance 
which  did  not  exist  on  previous  similar  occasions. 

In  the  same  connection  it  should  be  remembered  that- 
with  such  favoring  circumstances,  and  in  the  present  over- 
sold condition  of  tne  market,  the  large  holders  of  stocks 
possess  almost  complete  control  of  values.  Tliey  have 
under  their  power  a  demand  which   they  can  excite  at  any 


moment,  and  if  they  do  not  carry  it  to  an  extreme  tliey 
can  play  with  it  as  the  cat  plays  with  the  mouse.  Even 
when  they  advance  prices,  they  often  do  not  need  to 
increase  their  investment  much  if  any,  and  many  times 
reduce  it  materially  in  supplying  this  demand,  so  when 
values  tumble  again,  in  case  they  do,  they  are  no  worse  off 
than  before.  Furthermore,  if,  in  the  meantime,  crops  and 
earnings  should  develop  until  they  meet  the  glowing  antic- 
ipations so  largely  believed  in  now,  and  general  prosperity 
sets  in,  they  are  in  a  better  condition  to  take  advantage  of 
the  new  surroundings.  The  game  is  therefore  one  which 
any  management  inclined  to  speculate  plays  as  against  the 
public  with  loaded  dice,  for  such  officials  know  the  inner 
conditions  of  weal  or  woe  which  others  can  only  suspect. 
Hence  it  is,  as  we  have  so  often  said,  that  where  full  infor- 
mation is  withheld,  the  investor  does  wisely  to  abstain 
from  purchasing. 

A  marked  peculiarity  of  this  week's  entertainment  in 
Wall  Street  has  been  the  commercial  condition  of  the 
country;  no  buoyancy  in  any  department  of  trade  has 
accompanied  it.  Our  drygoods  market  has  seen  more 
buyers,  but,  although  prices  are  so  low,  they  purchase  with 
great  caution,  and  only  to  meet  the  more  pressing  wants. 
Among  manufacturers,  reduced  production  of  goods 
is  the  universal  tendency,  while  failures  continue  to 
occur  all  over  the  country  and  in  every  department. 
These  are  facts,  and  although  we  are  desirous  of  giving 
as  hopeful  a  view  of  the  situation  as  possible,  they  must 
not  be  ignored.  Tlie  mere  circumstance,  however,  that 
they  exist  is  by  no  means  conclusive  proof  that  they  are  to 
continue.  Each  one  can  judge  for  himself  whether  we  are 
to  get  out  of  these  surroundings  by  a  leap,  or  by  the  slower 
process  of  liquidation.  It  is  a  feature  of  great  promise 
that  crops  are  looking  so  favorable,  and  a  further  as- 
suring point  that  stocks  of  goods  in  the  hands  of 
distributers  are  small,  and  still  another  cause  for 
congratulation  that  our  foreign  trade  is  in  a  much  mor© 
conservative  condition.  Then  again,  all  that  has  been  said 
of  promise  with  regard  to  the  wheat  crop  is  proving  even 
more  than  true.  Corn  in  most  sections  never  looked 
better.  Cotton  is  passing  a  very  critical  period,  and  we 
must  e.xpect  to  hear  it  unfavorably  reported  about.  Just 
now  the  cause  for  chief  anxiety  is  tlie  drought  in  Texas, 
the  excessive  rains  of  the  spring  making  the  plant  less 
able  to  endure  dry  weather  than  when  the  start  is  with 
drier  surroundings.  As  also  affecting  railroad  earnings,  the 
world's  fair  at  New  Orleans  it  is  hoped,  and  (unless  yellow 
fever  should  become  epidemic  there)  it  is  believed,  will  be 
an  important  factor.  But,  r.s  we  have  said  before,  untU 
crops  increase  the  consumption  of  goods,  and  business 
revives,  the  late  conditions  as  to  railroad  traffic  cannot  be 
in  full  force  again. 


Si 
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Many  inquiries  have  been  made  this  week  with  regard 
to  the  Chicago  &  St.  Paul,  that  stock  having  had  unusual 
attention  called  to  it  on  account  of  the  rapid  rise  in  its 
shares.  It  should  not,  however,  have  caused  surprise, 
that  a  property  selling  in  the  fifties  while  it  is  paying  and 
up  to  this  time  earning  seven  per  cent,  should  advance. 
Unless  it  can  be  shown  that  there  is  danger  of  its  not 
being  able  to  meet  its  fixed  charges,  the  mere  fact  that  it 
has  97  millions  of  funded  debt  is  of  itself  one  of  com- 
paratively little  significance.  That  debt  covers  4,760  miles 
of  road,  representing  only  a  little  more  than  $20,000  per 
mile.  We  reviewed  the  road's  condition  last  March  (Chron- 
icle, March  22,  page  347),  when  its  last  report  was  issued, 
and  the  only  new  question  that  can  now  be  raised  is  as  to 
the  effect  of  the  present  depression  in  general  business  on 
its  traffic.  Its  gross  and  net  receipts  for  the  last  four 
years  have  been  as  follows. 


Chic.  Mrr,.  &  St.  Paul. 


Gross  earnings 

Operating  expenses. 


Net  carulngs 

Miecellaneous  receipts. 

Total  net  income 


1880. 


1881. 


13.086,119  17,025,461 
7,742,426  10,317,931 


5,343.693 
324,293 


6,707.530 
635,308 


5,667,991     7,342,838 


1882. 


20.386,726 
12,186,073 


8,2(  0,fi53 
62J,813 


8,824,466 


1883. 


23,659,823 

13,778,038 

9,881,785 
164,707 


10,046,492 


From  this  statement  we  find  that  operating  expenses  in 
1880  were  5917  per  cent,  in  1881  they  were  60-60  per 
cent,  in  1882  they  were  59-77  per  cent,  and  in  1883  they 
were  58-23  per  cent  of  the  gross  earnings.  All  charges, 
including  dividends,  during  the  same  years  have  been  as 
given  below. 


Interest,  &c. 

1880. 

1881. 

1832.            1883. 

Interest  actually  paid — 
DlTldends  declared 

2,918.384 
]  ,942,237 

$ 
4.127,389 
2,210,(il7 

4,786,053 

2,704,988 

5,373,925 
3,321,167 

Total  cliarfces 

Eeceipts  as  aljove 

4.860,621 
5,667,991 

807,370 

6.338,006 

7,--142.838 



1,004,832 

7,581,041 
8,824,466 

8,695,092 
ie,04e,49j 

Balance 

1.243,425 

l,3.=Jl,400 

The  last  line  in  the  above  table  shows  the  balance  of 
the  year's  income  left  on  each  year's  operation.  Thus 
last  year  the  balance  was  $1,351,400  over  and  above 
interest  and  a  7  per  cent  dividend.  The  reader  can  judge 
as  well  as  we  can  what  are  the  chances  of  that  being  used 
up  this  year.  Probably  the  interest  to  be  paid  out  of  the 
income  of  1884  will  be  increased  to  $5,800,000,  not  more 
than  that  probably,  as  the  entire  increase  of  debt  will 
not  call  for  full  interest  this  year.  On  the  first  six 
months  of  1884  the  gross  earnings  decreased  about 
$260,000  ;  as  the  company  refuses  to  give  out  its 
working  expenses  we  cannot  say  whether  the  net  loss  is 
more  or  less  than  the  gross  ;  but  as  all  roads  are  now 
economizing,  we  may  presume  that  the  gross  shows  a 
greater  loss  than  the  net.  Calling  it  however,  in  the 
absence  of  actual  information,  the  same,  we  have  already, 
in  the  item  of  increased  interest  and  less  income,  $686,000 
of  last  year's  balance  absorbed.  What  the  next  six 
months'  traffic  will  be  is  a  problem  of  difficulty.  The  road 
is  longer  than  it  was  a  year  ago,  and  therefore  draws 
traffic  from  a  wider  section,  while  the  land  under  cultiva- 
tion which  the  fystem  drains  is  all  the  time  increasing  ; 
but  on  the  other  hand  general  business  has  become  much  less 
active,  and  the  spring  wheat  crop  was  very  good  in  1883. 

But  with  the  more  numerous  class  in  Wall  Street  a 
plausible  theory  is  enough  to  trade  on  at  any  time.  That 
crops  should  be  abundant  and  should  bring  prosperity  at 
once,  is  a  fascinating  idea,  and  it  is  easier  to  assume  both 
propositions  than  to  wait  to  realize  them.  So  far  as  win- 
ter wheat  is  concerned,  the  result  is  assured  ;  and  it  is 
known  that  the  Illinois  Central,  the  Chicago  Burlington 
&  Quincy,  the  Chicago  Rock  Island  &  Pacific,  the 
Wabash,  and   other    lines    traversing    the   great   winter 


wheat  belt,  have  suffered  diminution  of  traffic  for  the  past 
two  years  in  consequence  of  the  light  quantities  and  in  - 
ferior  quality  of  the  crops  of  cereals  raised  in  that  section. 
The  improved  outlook  in  that  particular  this  year,  has 
therefore  stimulated  purchases  by  investors  of  such  of  the 
stocks  of  the  above-named  roads  as  are  not  speculative 
and  have  more  or  less  merit,  and  it  has  also  encouraged 
some  holders  of  the  Wabash  securities  to  hope  for  a  satis- 
factory ending  of  the  financial  troubles  which  encompass 
that  property.  At  the  same  time,  as  already  stated,  chques 
in  stocks  of  nearly  all  the  roads  running  through  the 
spring  wheat  region  have  advanced  those  properties  on 
the  basis  of  the  low  prices  ruling  and  the  pros- 
pects of  that  crop  and  of  an  improvement  in 
general  trade  which  the  crops,  it  is  argued,  will  induce, 
largely  augmenting  the  traflSc  for  the  remainder  of  the 
year.  Of  course  these  cliques  are  disinterested  enough  to 
abstain  from  holding  these  properties  for  any  length  of 
time,  and  will  be  disposed  to  sell  as  soon  as  they  can  realize 
good  profits  and  find  purchasers.  Combinations  have  also 
been  formed  in  some  of  the  Southwesterns  with  a  similar 
object,  and  indeed  large  holders  of  share  property  who 
have  been  groaning  under  the  weight  of  their  burdens  for 
months  are  now  doing  all  that  they  can  to  make  their 
specialties  as  attractive  as  possible  to  the  public.  Thus  far 
these  combinations  appear  to  have  succeeded  only  in  com- 
pelHng  a  covering  of  a  large  portion  of  the  short  interest 
in  the  market  without  inducing  much  outside  buying 
except  of  a  few  of  the  first  class  investment  stocks. 

A  fact  Vhich,  as  frequently  stated,  is  having  all  the 
time  no  little  influence  on  public  confidence,  is  the  course 
of  our  foreign  trade  and  of  the  foreign  excliange  market 
which  in  the  main  reflects  it.  Early  this  week  exchange 
further  declined  one  cent  per  pound  sterling,  but  yesterday 
it  recovered  part  of  the  loss.  The  supply  of  commercial 
bills  is  comparatively  large,  the  result  of  somewhat  Liberal 
shipments  of  grain;  bankers'  drafts  were  also  the  early 
part  of  the  week  pressing  on  the  market,  indicating  a 
movement  of  securities,  the  renewal  of  sterling  loans,  and 
the  anticipation  of  shipments  of  cotton.  The  demand  is 
light  from  merchants,  and  the  falling  off  in  the  exodus  of 
tourists  is  said  to  have  some  influence  upon  tlio  inquiry 
for  travelers'  credits.  Mail  advices  and  private  letters  have 
reported  a  better  inquiry  for  American  securities,  and  it  is 
possible  that  the  abundant  crops  may  induce  comparatively 
liberal  purchases  of  some  of  our  stocks  for  European  account. 

Texas  d:  Pacific  funding  circular  has  been  one  of  the 
features  of  the  week,  both  because  of  the  light  it  throws 
on  the  company's  financial  condition  and  its  present  needs 
and  requirements,  and  also  because  it  makes  a  definite 
proposition  to  the  bondholders  and  acquaints  them  with 
the  concessions  that  are  expected  of  them  in  the  interest 
of  the  preservation  of  the  property.  In  brief,  the  proposal 
is  that  the  company  shall  authorize  the  issue  of  6^  millions . 
'■General  Mortgage  and  Terminal  Bonds,"  and  that  bond- 
holders shall  fund  coupons  as  follows:  New  Orleans  divis- 
ion bondholders  one-half  of  each  of  nine  coupons  from 
January,  1885  ;  Rio  Grande  division  bondholders  one-half 
of  nine  coupons  from  the  first  of  August,  1884;  Consoli- 
dated Eastern  division  bondholders  one-half  of  four 
coupons  from  December  1,  1884 — the  coupons  to  be 
funded  into  scrip,  convertible  into  the  new  issue  of  bonds 
in  amounts  of  five  hundred  dollars.  At  first  thought  the 
proposition  seems  disappointing  in  requiring  concessions 
from  the  bondholders  for  so  long  a  period — 4^  years — but 
on  consideration  the  plan  will  appear  not  without  its  merits. 
It  will  be  noticed  that  bondholders  are  asked  to  fund  only 
half  of  the  coupons,  the  other  half  to  be  paid  in  cash.  In 
reality,  thecefore,  the  plan  is  equivalent  to  the  funding  of 


July  26,  1884.J 


THE  CHRONICLE 


85 


full  coupons  Tor  but  a  little  over  two  years,  and  on  the 
c. .;i>.>lidutoil  bonds  for  only  one  year.  As  the  bonds  are 
II  i  doubt  in  many  cases  held  by  legitimate  investors, 
.Impendent  upon  the  income  which  tUo  bonds  yield,  it  is 
ivnainly  the  better  policy  to  pay  thorn  half  in  cash  for 
four  years  rather  than  to  make  bondholders  forego  all 
interest  in  full  for  two  years. 

The  effect  of  this  funding  scheme  will  be  that  the  com 
pany  will  save  in  interest  the  payment  of  $:J,213,S  tO  during 
the  period  over  which  the  scheme  extends.  As  the  scrip  to 
be  issued  for  this  .S3,'2 13,840  of  interest  is  to  be  converted 
into  the  new  bonds,  pretty  nearly  onohalf  of  the  G+  mil- 
lions to  be  authorized  would  bo  required  for  this  purpose. 
The  remaining  $3,286,160  is  to  be  used  in  making  extra- 
ordinary repaii"?,  i-enewals  and  improvements,  and  iu  pro- 
viding additional  steel  rails,  equipments,  &c.  Whether  this 
will  be  sufficient  for  the  company's  needs  can  easily  be 
determined  from  the  figures  furnished  in  the  circular.  It 
is  estimated  that  for  the  purposes  mentioned  $1,160,652 
will  be  required  in  1884,  $819,776  in  1885,  $460,280  in 
1.SS6,  and  $272,552  in  1887,  making  $2,7 13,260  altogether, 
against  the  .$3,286,160  of  bonds  to  be  applied  to  this  end, 
leaving  $572,900  that  could  be  used  in  reduction  of  the 
floating  debt,  which  is  given  as  $1,298,530  of  date  .July  1, 
1884.  This  floating  debt  could  very  likely  be  further 
reduced  or  wiped  out  altogether  out  of  net  earnings  should 
the  funding  scheme  be  adopted  and  interest  payments 
diminished  one  half.  The  requirements  for  interest  during 
the  remainder  of  the  current  year  are  stated  at  $985,540, 
but  this  we  calculate  would  be  reduced  $433,235,  to 
$552,305,  under  the  funding  schame.  During  the  five 
montlis  of  1883,  from  August  1  to  December  31,  the  net 
earnings  of  the  company  were  .$903,700,  so  that  on  this 
basis,  with  interest  reduced,  there  should  be  a  consider, 
able  sum  remaining  even  in  the  present  year  to  apply  to 
the  extinguisluneiit  of  the  floating  debt. 

Union  Pacifies  belated  return  for  the  month  of  May, 
issued  this  week,  is  an  agreeable  surprise  in  making  a  very 
much  better  exhibit  than  had  been  expected.  Indeed, 
while  the  decrease  in  net  for  the  month  (as  compared  with 
last  year)  had  been  stated  as  high  as  $500,000  and 
$600,000,  the  actual  figures  now  to  hand  make  it  less  than 
$200,000— really  only  $184,841— thus  aSordiug  by  far  the 
.best,  monthly  return  that  has  been  issued  since  last  Novem- 
ber. The  decrease  in  gross  earnings  continues  quite  large, 
but,  contrary  to  the  experience  in  other  recent  months,  the 
expenses  this  time  also  record  a  falling  off,  thus,  of  course, 
diminishing  the  los.s  in  net.  The  decrease  in  expenses  is 
certainly  a  very  satisfactory  feature,  since  it  affords  evidence 
of  attcinpts  at  retrenchment,  and  moreover  it  emphasizes 
the  distinction  that  must  be  made  between  pi-esent  months 
and  preceding  months,  the  heavy  additions  to  the  expense 
iiccount  in  the  first  quarter  of  the  year  having  been  caused 
largely  by  the  snows  and  ice  that  impeded  transportation 
and  increased  the  cost  of  operating  the  road.  It  is  to  be 
said,  however,  that  though  the  comparison  is  quite  favor- 
able with  last  year,  it  is  very  nmch,  less  .so  when  we  go  back 
to  1882  and  1881.  The  following  is  an  exliibit  for  four 
years,  both  for  May  and  the  five  months  ended  with  Mav. 


Union  r.*ciFic. 


Hay. 
Gross  o.nruiiii:** 


Xct. 


Jan.  1  to  3fay  31. 

Oro.S8  cai'iiiu^^a 

Opcrutlng  exiieuiica. 

Net, 


1884. 


■.?,ll',3i2 
1,109.867 

942,475 


9,300,S95 
t',03-,828 

:',?4-',0i;7 


1883. 


1883. 


?,S51,0I3 

1 ,2i;3,tjy7 


1,127,316 


2,1*7  9'JO 
l,L'i2,7(6 


1, '.01,223 


l(Mf96,12,'5   11,'.'6I.0"8 
5,425,204     «,B20,471 


,270.W2l   I  4,fi40,.i67 


1881. 

i 

2,7:si.3-iil 

1,253,. -yi 

1, 4- 8.0.5 


0.082.86  > 
<  ,090., 52 


3,S!'2,"<10 


Here   we    find  steadily  declining  gross  and  net   earn- 
ings — so  much  so  that  the  gross  llie  present  May  are  over 


$600,000  less  than  in  1881,  though  mileage  has  been  ma- 
terially extended  in  the  interval,  and  not  are  over  $530,- 
000  smaller  than  then.  The  continued  docrea.so  in  gross 
is  in  part  explaineil  no  doubt  by  the  same  circumstance 
alluded  to  last  week  in  connection  with  the  Denver  &  Rio 
( i  rande,  namely  the  fact  that  during  the  period  when  rates 
were  very  low,  earlier  in  the  year,  merchants  and 
shippers  took  advantage  of  the  situation  to  the  extent  of 
sending  not  only  goods  requiring  immediate  delivery,  but 
also  goods  and  freight  on  future  orders,  thus  in  great 
measure  anticipating  the  movement  of  subsequent  montlis, 
and  leaving  very  much  less  traffic  for  those  months  than 
there  ordinarily  is.  As  to  the  expenses,  it  is  perhaps 
unlikely  that  the  company  can  reduce  them  to  as  low  a 
ratio  of  earnings  as  in  1881  (in  May  of  that  year  it  will  be 
noticed  the  percentage  was  less  than  46  per  cent)  since 
the  system  covers  a  wider  extent  of  territory,  and  there- 
fore must  be  costlier  to  operate,  and  yet  the  fact  that  a 
saving  was  effected  in  May  would  seem  to  indicate  that 
efforts  are  being  made  to  keep  them  down  as  low  as 
possible,  and  that  there  is  some  room  for  a  move- 
ment towards  greater  economy.  The  exhibit  for  the 
five  months  shows  that  on  gross  earnings  nearly 
$1,400,000  less  than  in  1883,  e.xpenses  had  increased 
over  $600,000  (in  part  accounted  for,  as  stated,  by  the 
severe  winter  weather  prevailing),  so  that  the  net  record  a 
loss  of  fully  two  millions  for  the  period,  though  the 
loss  is  much  less  when  we  compare  with  either  1882 
or  1881.  The  results  for  May,  however,  encourage  the 
hope  that  in  future  months  the  returns  may  be 
less  unsatisfactory  than  the  early  ones  have  been. 

Pennsylvania  RailroaiUs  June  return  is  unfavorable. 
Still  it  is  not  so  bad  as  some  would  have  us  believe,  and  it 
certainly  is  not  without  its  encouraging  features — particu- 
larly on  the  Eastern  division.  Among  these  may  be  men- 
tioned the  reduction  in  expenses  that  has  been  effected. 
To  be  sure  the  reduction  is  not  large  either  as  compared 
with  the  heavy  increase  that  occurred  in  the  previous  year, 
or  as  compared  with  the  falling  off  in  gross  earnings — 
the  latter  showing  a  decrease  of  $250,697  (from  1883), 
against  a  decrease  of  only  $154,581  in  expenses;  but  it  is 
satisfactory  as  indicating  that  the  tendenc/  at  present  is  in 
harmony  with  the  needs  of  the  times.  We  understand 
that  the  Pennsylvania  officials  have  enjoined  rigid  econ- 
omy upon  the  heads  of  all  departments,  but,  as  we  have 
said  on  previous  occasions,  measures  of  this  kind  cannot  be 
expected  to  bear  full  fruits  all  at  once,  but  must  rather  be 
left  to  develop  slowly  and  steadily,  with  the  effect  of  grad- 
ually working  out  better  results.  In  the  following  state- 
ment we  give  the  earnings  and  expenses  of  the  system 
east  of  Pittsburg  and  Erie  for  six  years,  adding  in  a  sep- 
arate line  the  exhibit  on  the  Western  system,  so  as  to  show 
the  result  on  the  whole  net  work  of  roads  embraced  in  the 
corporation. 


Lines  Eimt  oS 
Pitt'buif/. 


18S4. 


Jun^. 

OrosA  eamlnjes 

Opentt'2  oxpenaes. 

Net  eariiinga... 
Western  lines 


Result. . 


1883. 


.<!,008.174 


2,82if,I48    2,m7.Titi 

1,083,0^0 
— 360,92S 


Jan  1  to  June  SO. 
Gross eamtnKs.  ... 
Openit'g  expenses. 

Not  earnlnss... 
Western  Unes.  .. 


Beatilt... I  7387.792 


23,333,849 
13,2il,00; 

8,112,312 
-724,490 


t 

4.150,87 


1882. 


« 

4.003,751 

a.039,4>;.- 


1.179.142    1.534,833 
-176,290]  +10»,7;8 


l,002,8i2    1,638,111 


24,352,579  23,830,847 
15,883.750  14,460,7.S 


8.518,820 
+215,874 

8.734.800 


8,190.122 
-1-35,468 


8,289AiS 


1881. 


$ 

3.807,437 
2.318,894 


1.488,643 
-8y,605 


1,460,63 


21.553.83 
12,566,68; 


S9r,;54 

+1524,804 


1880. 


t 

3.'!21,47ll 
2,200.229 


1.013,241 

+•16,87' 


10.484.D71 
11.3^19,602 

8,'!04,400 
+1311,10; 


187W. 


2..39(l,810 
l.'»9,S16 

600.094 
-202.387 


348.007 


15,414.056 

9.568.204 


3,!)45,854 
—419,337 


6.426.517 


The  conspicuous  feature  here  is  the  heavy  augmentation 
iu  expenses  year  after  year  till  the  present.  In  June  of 
1879  the  expense  account  amounted  to  only  $1,789,816. 
From  that  time  it  rose  steadily  till  it  reached  $2,977,72? 
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in  1S8.3,  from  vrliich  there  has  now  been  a  decline  to 
§2,823,148.  If  we  compare  present  earnings  with  those  of 
June,  1879,  we  find  an  increase  of  $1,515,364,  while  the 
rise  in  expenses  has  been  $1,033,332,  or  over  two-thirds  of 
the  whole  growth  in  business.  That  gives  an  idea  of  the 
great  expansion  that  has  in  the  past  taken  place  in  the 
■expiense  account  and  what  room  we  may  presume  there  is 
now  for  reduction  in  the  same  under  the  prevalence 
of  business  depression.  We  regard  the  possibility 
•of  a  large  contraction  in  this  item  as  one  of  the 
important  factors  in  the  situation,  and  one  which  may 
insure  fair  net  results,  even  if  business  should  fall  off.  It  will 
be  noticed  that  the  result  on  the  Western  lines  for  the  month 
is  equally,  if  not  more,  unfavorable  than  on  the  Eastern  lines. 
For  instance  these  Western  lines  entailed  a  deficiency  in 
meeting  liabilities  of  $360,928  in  the  present  year,  against 
a  deficiency  of  only  $176,290  in  Jime,  1883,  and  a  surplus 
of  $103,778  in  1882.  Allowing  for. the  loss  or  gam  here 
(as  the  case  may  be),  we  find  that  the  Pennsylvania  had 
net  left  to  it  of  only  $722,098  in  June  this  year,  against 
$1,002,852  in  1883,  and  $1,638,111  in  1882.  The  result 
for  the  half  yeai',  made  up  in  the  same  way,  shows  net 
of  $7,387,752,  against  $8,734,500  in  1883,  $8,225,585  in 
1882,  and  $10,522,018  in  1881.  The  poor  exhibit  on  the 
Western  system  is  accounted  for  by  the  multiplication  of 
new  lines,  the  low  rates  prevailing,  and  the  indilferent 
crops  that  have  been  realized  for  several  years  in  the 
territory  traversed  by  the  system.  As  to  the  first  of  these 
•causes,  that  of  course  is  permanent.  The  second  will  be 
in  part  remedied  by  the  higher  rates  now  in  force,  while 
•as  to  the  crops,  the  present  promise  in  that  section  is  for 
an  increased  yield  over  most  other  seasons. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 
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Hi.  Cent. 

123-44 

12354 

123-44 

lUm  j  123-44 

124 

125-23 

125!< 

123-00 

125 

N.  T.  C. . 

10,3-03 

102,i< 

102-54 

lO'lU    103-31 

103?< 

105-35 

105« 

106-10 

vmn 

Reading 

12-7i5^l 

26?» 

12-Oi-f 

25^     12-87+ 

iSH 

13-36+ 

28« 

13-50-1 

St  Paul. 

7200 

73 

72-53 

72i<      73  02 

73« 

7;-t5 

75W 

77-03 

78 

Can.Pac. 

44-83 

4oW 

iu-60 

45-58      4531 

46-24 

46}^ 

40-28 

im 

Excta'ge, 

j 

cables. 

4-8 

0 

4-8(1            1         i-ia% 

4  85« 

4  6- 

!•< 

*  Expressed  in  their  New  York  equivalent. 
t  Reading'  ou  biisis  of  .f  .-50.  par  value. 

Bankers'  balances  continue  to  loan  at  nominal  rates,  and 
the  money  market  is  without  notable  change.  The  follow- 
ing statement,  made  up  from  returns  collected  by  us 
exhibits  the  week's  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks. 


The  Bank  of  England  lost  during  the  week  £19,23:i. 
This  represents  £8,707  drawn  from  the  interior,  an] 
£28,000  shipped  abroad.  The  Bank  of  France  reports  a 
gain  of  3,772,000  francs  gold  and  of  2,785,000  francs  silver. 
The  following  indicates  the  amount  of  bullion  in  the  prin- 
cipal European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Gei-inany . . . 

Total  tlii.s  -week 

Total  previous  -week  , 


July  24,  1884. 


Gold. 


Silver. 


£. 
•24.5.7.5.625 

41,778,75210.031. 765 
3j22,653,7iOj 

73,83.'^,fi27j63,;8.'5,515 
73,741,828  63,13i3,9P0l 


July  26,  1883. 


Oold. 


Silver. 


22,576,480 

3rt,09.5.327 

7,068,000 

6J.939  8l3^6l,48«,17S 
69,?>58,78>i|64,513  952 


11,182  178 
23,001.000 


The  Assay  Office  paid  $244,458  through  the  Sub- 
Treasury  during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Duties. 

Consisting  of— 

Dale. 

Gold. 

XT.  S.             '    " 

Gold 

Silver  Cer- 

X-utes. 

Certific's. 

tijtcutcs. 

July  18  .. 

$179,g76  07 

$-22,000 

.$16,000 

$253,000 

$160.0uu 

'•    19... 

3J2.222  11 

5.000 

46.000 

191.000 

147,000 

■•    21... 

706,9)1  84 

10,000 

103,000 

43,1.000 

i  5  3,000 

"    22... 

806,763  7.8 

IJ.OOO 

135,000 

403.000 

234,000 

"    C3... 

296,1.';8  23 

2,000 

70,000 

13  3,000 

87,000 

"    24... 

31rt,529  3  7 

5,000 

■87,000 

113,000 

114,000 

Total  .. 

83  003.761  40 

$58  000 

$187,00^ 

1,543,000 

$91.5,000 

Week  Ending  Jul]/  23,  1884. 

Received  by 
N.T.  Batiks. 

Shipped  hv 
N.T.Banks. 

Net  InteH  r 
Movement. 

Currency 

tl,7.s3.000 
40,000 

IBOO.OOO 
•200,000 

tiain  ♦1,18.3,000 
L.jss,      100,000 

Gold 

Total  gold  and  lenal  tenders 

11,883,000 

1800.000 

C;Hin.»l,023,TO0 

a  depesit  Of  (.'old  in  Ibe  Siib-Treasiiry. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $1,300,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gam  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  -week  covered  by  the  bank  statement  to  be  issued  to  day. 


Week  JEndinQ  July  23,  1884. 

Into  Banks.   Outo/  Banks 

1 

Net  Chantje  in 
Bank  Holdings. 

Banks'  Interior  MoTCment.  as  above 
Bttb-Treasurj  operations,  net   

Total  tola  and  leeal  tenders 

tl,823.000    1        1800.000 
1,300.000    !          

Galn.ll,0S3.')C0 
Gain,  1,300.000 

»:i,i-33,ono         fsoo.nnn    i    OHin.«->.S2<(.inn 

RECENT  RAILROAD   DEVELOPMENT  IN  THE 
■   SOUTH. 

In  no  section  of  the  country  have  there  been  built  so 
many  ir.-.portant  pieces  of  road — so  many  essential  links  in 
through  systems  that  remained  incomplete  year  after  year 
— within  recent  periods  as  in  the  South.  We  referred 
last  week  to  the  completion  of  the  Vicksburg  Shreveport 
k  Pacific  road  to  a  connection  with  the  Texas  &  Pacific, 
and  the  previous  completion  of  the  New  Orleans  & 
Northeastern  to  New  Orlean.s,- opening  up  to  a  vast  section 
of  country  new  and  direct  outlets  to  Northern  Texas  and 
the  whole  Southwest,  and  greatly  facilitating  intercourse 
between  different  parts  of  the  South.  This  week  we  have 
the  announcement  that  the  Livingston  extension  of  the 
Kentucky  Central,  from  Argenta  near  Eichmond,  Ken  - 
t'.icky,  to  Livingston  on  the  Louisville  &  Nashville  in  the 
same  State,  will  shortly  be  in  full  running  order,  thus 
affording  a  new  route  to  Cincinnati,  which  cannot  fail  to 
be  of  great  advantage  not  only  to  that  city  but  to  the 
different  systems  of  roads  chiefly  concerned — more  par- 
ticularly the  Kentucky  Central  itself,  and  the  East  Ten- 
nessee "\'irginia  &  Georgia, 

To  understand  the  importance  of  this  piece  of  road,  it 
should  be  remembered  that  prior  to  last  year  the  Kentucky 
Central  merely  formed  a  line  from  Covington  to  Paris 
and  Lexington,  with  a  branch  to  Maysville,  Lexington 
was  a  point  of  .junction  with  the  Cincinnati  Southern,  and 
the  Kentucky  Central  of  course  might  have  availed  itself 
of  that  company's  line  for  points  south  of  Lexington  :  but 
as  the  Central,  thougli  small,  was  really  a  parallel  and  com- 
peting line,  that  course  was  neither  feasible  nor  jM-actica- 
ble.  So  being  left  without  any  important  connections,  the 
company  exercised  its  right  to  extend  its  line.s  south, 
and  determined  upon  building  the  seventy  miles  or 
s  3  that  would  carry  it  to  Livingston  from  Paris,  the  idea 
being  to  connect  at  Livingston  with  the  Louisville  &  Nash- 
ville and  East  Tennessee  systems.  It  is  this  piece  of  70 
miles  that  has  now  been  finally  completed.  The  upper 
portion  of  it,  from  Paris  to  Richmond,  was  opened  over  a 
year  ago,  making  at  Pachmond  connection  with   the  Rich- 
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niond  branch  (34  miles,  from  Richmond  to  Stanford)  of  the 
Louisville  &  Nashville,  which  had  in  the  nieantimo  been 
loascd ;  but  the  main  object  of  the  extension  was  to  reach 
Livingston  (further  south  on  the  Louisville  &  Nashville) 
by  a  short  and  direct  lino,  and  this  has  now  been  accom- 
plished. "When  the  extension  was  first  determined  upon, 
neither  the  Louisville  &  Nashville  road  south  to  the  Ten- 
nessee line,  which  was  to  be  reached  by  an  extension  of  its 
i-Cnoxville  branch,  nor  the  East  Tennessee  north  to  the 
.•-^tate  line,  where  the  connection  between  the  two  systems 
was  to  be  made,  had  been  built,  but  these  have 
long  since  been  completed,  giving  to  the  East 
Tennessee  road  an  outlet  to  Loiiisville,  and  to  the  Louis- 
ville &  Nashville  an  outlet  to  ports  on  the  Atlantic  Coast 
in  North  and  Soutb  Carolina;  the  opening  of  the  Kentucky 
Central  now  also  gives  the  East  Tennessee  a'  very  short 
and  eligible  route  to  Cincinnati,  in  addition  to  that  to 
Louisville,  while  to  the  Kentucky  Central  Itself  there  is 
opened  direct  communication  with  the  whole  South  and 
Southeast. 

It  is  to  be  noted  that  a  piece  of  road  hardly  less  essen- 
tial than  any  of  these,  had  previously  been  constructed. 
"V\'e  refer  to  the  junction  of  the  Western  North  Carolina 
with  a  branch  ^f  the  East  Tennessee.  The  moun- 
tains of  western  North  Carolina  had  never  been 
pierced  before,  and  acted  as  a  barrier  to  all 
commerce  between  the  West  and  the  States  of  the 
South  Atlantic  Seaboard.  North  and  South  Carolina 
particularly  were  most  effectually  shut  out,  for  to  reach  a 
point  like  Louisville,  for  instance,  one  had  to  pass  north 
through  A^irginia  or  south  tlirough  Georgia.  But  with 
the  extension  of  the  Western  North  Carolina  west  to  meet 
the  East  Tennessee  line,  all  this  was  changed,  and  now 
those  States  arc  as  favorably  supplied  with  railroad  facili- 
ties as  any  other. 

In  all  the  extensions  that  have  been  going  on  in  the 
South,  Cincinnati  would  seem  to  have  been  the  greatest 
gainer.  Indeed,  it  it  almost  surprising  to  note  the  change 
that  that  place  has  undergone  as  respects  its  railroad  con- 
nections, (^nly  a  few  years  ago  it  was  almost  completely 
isolated  from  Southern  points.  Its  connections  on  the 
north  were  good  enough,  but  as  regards  intercourse  with 
the  South  there  was  only  one  great  railroad  system  open 
to  it,  and  that  was  the  Louisville  &  Nashville  through 
Louisville.  Cincinnati  felt  the  want,  too,  ofrailroad  facil- 
ities in  order  to  improve  her  position,  and  it  was  this  that  led 
her  to  undertake  the  construction  of  the  Cincinnati  South- 
ern. It  was  supposed  that  once  Chattanooga  was  reached, 
railroad  connections  in  abundance  would  be  found,  and  the 
hope  has  not  been  disappointed.  But  the  Cincinnati 
Southern  has  become  merely  a  link  in  a  great  through 
route  beginning  at  Cincinnati,  and  which  was  extended 
to  New  Orleans  last  autumn  by  the  completion  of  the 
New  Orleans  &  North  Eastern,  and  has  now  by  the  com- 
pletion of  the  A'icksburg  Shreveport  &  Pacific  been 
extended  into  Texas.  That  however  is  not  all.  The 
Kentucky  Central  and  East  Tennessee  supply  it  with  a 
second  line,  the  latter  running  not  only  parallel  to  the 
Cincinnati  Southern  all  the  way  to  Meridian,  Mississippi, 
but  furnishing  a  line  direct  to  the  Atlantic  coast 
through  Georgia,  the  Western  &  Atlantic  (State 
roa'l)  which  only  a  short  time  ago  afforded  the 
only  entrance  into  Georgia  from  the  north,  having 
been  duplicated  by  the  East  Tennessee  management.  At 
the  same  time  the  construction  of  the  Western  North 
Carolina  Road  (already  alluded  to)  opened  to  Cincinnati 
all  the  ports  in  North  and  South  Carolina,  not  one  of 
which  was  accessible  before.  Further,  the  building  of 
the  Elizabethtown    Lexington   &    Big   .Sandy  Road  (to  a 


connection  with  the  Chesapeake  &  Ohio)  has  furnished 
good  outlets  to  Virginia  ports — Norfolk,  Richmond  and 
Newport  News — from  which  also  Cincinnati  had  been  pre- 
viously excluded.  Washington,  too,  has  been  made  easier 
of  access  by  that  route.  Moreover,  by  the  completion  of  the 
Memphis  Paducah  &  Northern,  and  its  union  with  the- 
Elizabothtown  &  Paducah  (now  the  Chesapeake  Ohio  & 
Southwestern  system),  Cincinnati  has  been  supplied  with 
a  competing  line  to  the  Louisville  &  Nashville  to  Memphis 
and  from  Memphis  a  road  is  now  being  constructed  in  the 
same  interest  along  the  cast  bank  of  the  Mississippi,  whose 
ultimate  destination  is  New  Orleans,  which  when  reached 
will  give  Cincinnati  four  distinct  routes  to  the  Crescent 
City — namely,  that  of  tlie  Cincinnati  .Southern,  that  of 
the  East  Tennessee,  that  of  the  Louisville  &  Nashville, 
and  that  of  the  Chesapeake  &  Ohio — against  but  one  only 
a  few  years  ago. 

But  while  it  is  easy  to  see  that  Cincinnati  has  gained 
very  largely  from  the  extensions  of  Southern  systems,  it  is 
also  clear  that  other  points — in  fact  the  whole  South — has 
gained  no  less  largely,  not  only  through  the  completion  of 
the  lines  mentioned  above,  but  also  through  the  construc- 
tion of  other  new  lines  and  links.  Among  these  latter 
there  is,  for  instance,  the  Shenandoah  Valley  road  (entirely 
new),  running  from  Roanoke,  Va.,  to  Hagcrstown,  Md., 
where  it  connects  with  the  Cumberland  Valley  road  and 
affords  a  second  outlet  to  the  North  in  addition  to  that  of 
the  Virginia  ^Midland.  Then  there  is  the  Georgia  Pacific, 
in  operation  from  Atlanta  to  Birmingham.  This  not  only 
opens  the  coal  and  iron  fields  of  Alabama  to  the  Richmond 
&  Danville,  but  will  eventually  furnish  another  route  to  the 
Mississippi,  midway  between  the  Memphis  &  Charleston 
and  the  Vicksburg  &  Meridian — to  all  points  on  the  Atlantic 
coast.  TIio  East  Tennessee  line,  parallel  to  the  Western 
&  Atlantic,  has  already  been  alluded  to,  but  that  line,  in 
becoming  part  of  the  ilacon  &  Brunswick,  greatly  improved 
the  value  of  the  latter  and  increased  the  prospects  of 
Brunswick  for  a  larger  business.  Then  we  should  also 
mention  the  building  of  tha  Pensacola  &  Atlantic  from 
Pensacola  to  Chattahoochee,  affording  a  nearly  direct  line 
to  Jacksonville  and  bringing  the  Florida  system  of  roads 
in  better  connection  with  the  Gulf  ports.  Other  instances 
of  the  construction  of  less  important  pieces  of  new  road 
might  be  cited,  but  enough  has  been  said  to  show  that  the 
South  has  made  very  decided  progress  in  recent  years  in 
extending,  enlarging  and  perfecting  her  railroad  mileage, 
and  may  now  be  said  to  have  a  pretty  comprehensive 
system  for  the  development  of  her  resources. 


COLONIAL    EXPANSION  AND    TEE    GERMAN 
EMPIRE. 

In  his  interesting  and  instructive  book  on  "  The  Expan- 
sion of  England,"  one  of  the  most  suggestive  volumes  of 
the  kind  given  to  the  public  in  recent  years,  Pi'ofessor 
Seeley  of  the  University  of  Cambridge  very  clearly  shows 
that  fot  the  last  two  hundred  years  the  character  of  Euro- 
pean politics  has  been  largely,  if  not  mainly,  determined 
by  colonial  questions.  It  was  particularly  so  during  the 
eighteenth  century  and  the  early  part  of  the  nineteenth. 
During  that  period,  in  England  at  least,  to  use  his  own 
language,    "  it  determined  the   whole   course  of  affairs.' 

France,  Spain,  Portugal  and  Holland  then  had  col- 
onial empires  of  great  extent.  Those  foreign  possessions 
begot  rivalry;  interests  collided;  and  a  protracted  struggle 
for  supremacy  was  the  result.  Portugal  and  Spain  fell  into 
the  background.  Holland,  after  having  for  many  years 
maintained  a  proud  rivalry  with  England,  in  her  turn 
succumbed.  The  prize  thus  lay  between  France  and 
England,  and   for  a  time   the   result   was   doubtful.       la 
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America  England  .had  made  herself  mistress  of  a  strip  of 
territory  along  the  Atlantic  seaboard,  but  France  had  colon- 
ized the  delta  of  the  Mississippi,  had  explored  the  mighty 
river  from  the  lakes  to  the  sea,  and  had  e  tablished  herself 
in  strength  along  the  course  of  the  St.  Lawrence.  In  India 
the  genius  of  the  Frenchman,  Dupleix,  had  anticipated  the 
policy  which  was  afterwards  so  successfully  adopted  by 
the  English — that  of  subsidizing  and  training  corps  of 
native  mercenaries.  The  wars  of  the  revolution  proved 
destructive  of  the  French  naval  power;  and  England  was 
left  mistress  of  the  seas  and  at  the  head  of  the  greatest 
colonial  empire  the  world  has  ever  known.  For  the  loss 
of  the  United  States  she  found  compensation  on  the  banks 
of  the  (ianges. 

According  to  Prof.  Seeley,  it  was  to  recover  what 
F'rance  had  lost  in  the  East  that  Napoleon  undertook  his 
famous  expedition  to  Egypt;  and  from  that  time  till  the 
present  the  men  who  have  controlled  the  destinies  of 
Prance  have  lost  no  opportunity  to  re-build  a  colonial 
empire.  Within  the  last  few  years  the  desire  has  found 
ample  and  forceful  expression.  "We  have  seen  Tunis 
added  to  the  African  empire  of  Algiers,  the  French  flag 
planted  in  Madagascar,  and  another  empire  brought  under 
French  influence  in  Southeastern  Asia. 

It  is  not  wonderful  that  in  these  circumstances  Germany 
should  begin  to  feel  herself  '•  cribbed,  cabined  and  con- 
"  fined  "  within  the  narrow  enclosures  of  her  European  ter- 
ritory, and  that  she  should  be  manifesting  a  desire  to 
acquire  territory  and  to  make  her  influence  felt  beyond 
the  seas.  What  effect  this  may  have  on  European  politics 
we  know  not ;  and  it  is  too  soon  to  venture  a  prediction. 
This  new  feature  of  German  politics  is,  however,  in  itself 
an  all-impcrtant  fact,  and  well  deserving  of  serious  consid- 
eration. At  the  present  moment  Germany  is  absolutely 
without  any  colonies.  Her  people  are  annually  emigrating 
by  thousands  ;  but  go  where  they  may,  they  are  lost  to 
fatherland.  Why  should  this  anomaly  continue  '/  Eng- 
land has  her  vast  colonies  and  dependencies  in  all  parts  of 
the  world.  France  is  again  threatening  to  become  the  rival 
of  England.  Holland  has  her  colonies  ;  so  has  Spain  ;  so 
has  Portugal.     Why  should  not  Germany  ? 

So,  it  appears,  reasons  Prince  Bismarck.  It  is  thirteen 
years,  we  are  told,  since  he  deemed  it  necessary  to  attend 
any  meeting  of  any  committee.  He  has  a  dislike  for  such 
business.  It  is  not  without  reason,  therefore,  that  import- 
ance is  attached  to  his  appearing  before  the  Budget  com- 
mittee a  few  days  ago  to  present  his  views  in  regard  to 
colonial  expansion.  He  had  taken  firm  ground  in  regard 
to  Angra  Pequena;  and  he  was  able  to  inform  the  com- 
mittee that  England  had  yielded  to  his  demands.  He  had 
taken  equally  firm  ground  on  the  Congo  question,  in  the 
interests  of  German  commerce,  and  he  had  the  satisfaction 
of  informing  the  committee  that  while  negotiations  were 
still  pending  the  Anglo-Portuguese  treaty  would  ultimately 
be  arranged  to  meet  the  desires  of  Germany.  Reference 
was  made  to  the  non-recognition  by  England  of  territorial 
acquisitions  made  by  Germany  in  the  Fiji  Islands  before 
they  were  appropriated  by  the  English;  audit  was  broadly 
stated  that  the  real  secret  of  the  anxiety  of  the  Australian 
colonies  to  take  possession  of  New  Guinea  was  to  prevent 
the  island  from  falling  into  the  hands  of  the  Germans. 
As  a  necessary  preliminary  to  any  vigorous  colonial  policy, 
Germany  must  bo  better  represented  on  the  ocean.  It  was 
for  this  reason  that  he  had  prepared  his  line  of  steamers 
subsidy  bill,  and  it  was  his  desire  that  a  suitable  appropri- 
ation be  made  to  build  up  a  commercial  navy. 

It  has  since  become  known  that  there  is  but  small 
chance  of  any  subvention  being  granted  during  the 
present  session  of  the  Reichstag.     It  is  not  to  be  disputed  ' 


however,  that  the  colonial  expansion  policy  is  one  which 
has  the  warm  approval  of  a  large  number  of  the  German 
people,  and  that,  although  the  subvention  of  trans-oceanic 
lines  of  steamers  is  objected  to  at  present,  on  account  of 
the  expense,  the  general  policy  will  ultimately  prevail.  It 
is  a  policy  which  commends  itself  to  the  nation  as  it  flatters 
the  national  vanity;  and  in  a  matter  of  this  kind  Prince 
Bismarck  is  not  the  man  to  put  his  hand  to  the  plough  and 
look  back. 

Tlie  great  difficulty  which  lies  in  the  way  of  Germany's 
success  in  this  new  line  of  policy  is  the  geographical 
position  of  the  country.  The  empire  is  land-locked  so  far 
as  the  Atlantic  seaboard  is  concerned.  With  her  present 
boundary  lines,  it  is  hardly  possible  for  her  to  become  a 
great  maritime  power.  Plow  this  difficulty  is  to  be  got  rid 
of  is  a  question  the  future  must  solve.  If  Holland  could 
be  induced  to  cast  in  her  lot  with  the  German  empire,  the 
difficulty  would  certainly  be  in  a  great  measure  removed. 
Germany  would  have  an  Atlantic  seaboard;  she  would 
have  ships  ana  seamen  ready  made;  and  she  would  have 
large  and  prosperous  colonies  to  boot.  But  Holland  is  in 
no  mood  at  present  to  sacrifice  her  individuality;  and  the 
public  sentiment  of  the  nations  would  not  approve  of  its 
forcible  absorption  by  the  stronger  Power.  Tlie  develop- 
ment of  Bismarck's  colonial  policy  will  be  watched  with 
eager  interest. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOHSlfGE  AT  LOIfDoy-July  11- 

BXOHAIfOS  0!f  LONDOy. 

On- 

Time. 

Jlale. 

Latett 
Hate. 

rime. 

Rate. 

Amsterdam  . 

Short. 

121'4   »12-2i4 

July   11 

Short. 

1207 

4mBter<^am . 

3  mos. 

1231a  ai2-4 

Hamburg . . . 

'* 

■20-.^9    320-63 

.Tuly    11 

Short. 

20-4  21a 

Berlin  

20-60     &MBi 

July  11 

•' 

20-43 

Frankfort... 

•• 

20-i:0    ®2061 

July   i: 

•( 

2043 

Vienna 

*' 

12-30     al2-3i 

July  11 

'• 

1219 

Antwerp 

*' 

J5  40    ®25-45 

'July  11 

*' 

12  07 

Paris 

** 

2.7-36'4»2.=i-41i4 

July   11 

Checks 

25  17 

Paris 

Checks 

23-l«i4®25-.!l% 

3t.  Petersb'g 

3  mos. 

239,8823  »8 

.ruly  11 

3  mos. 

2418 

(ienna 

'* 

25-40    •a25-45 

.Madrid 

" 

46»sa46% 

July   11 

3  mos. 

47-50 

Cadiz 

*' 

46°e3'46!b 

Usbon 

511616352 

July   U 

3  mos. 

52>8 

Alexandria.. 

.... 

July  10 

•• 

9:4 

Constiint'ple 

New  York... 

Dem'd 

July  11 

Cables. 

4-8614 

Bombay  .... 

60  days 

Is.  7ifld. 

July   11 

Is.  7l2d. 

Calcutta  .. 

•* 

Is.  7»sd. 

Jnly  11 

•< 

Is.  7i.jd. 

Hone  Kong. . 

.... 

Julv    11 

4  mos. 

3s.  9d. 

aiiangliiii  ... 



July   11 

5b.  l%d. 

[  f^'rom  oar  own  eorresponrtent.J 

London,  Saturday,  July  13,  1884. 
During  the  early  part  of  the  present  week  the  temperature 
in  London,  and  indeed  througliout  the  country,  was  very  high, 
but  during  the  last  few  days  there  has  been  a  considerable  fall 
of  rain,  which  has  had  very  beneficial  results.  Rain  was  much 
wanted,  and  there  are  still  complaints  from  some  districts 
that  we  have  not  yet  had  enough.  Now  tliat  the  wheat  plant 
has  undergone  the  process  of  blooming  as  far  as  the  southern 
counties  of  England  are  concerned,  we  are  naturally  looking 
forward  to  tlie  harvest,  and  some  are  inclined  to  believe  that 
the  present  unsettled  weather  may  be  permanent  and  that  we 
may  yet  have  a  wet,  and  therefore  unsatisfactory,  harvest.  The 
weather  authorities  from  their  observations  and  experience  do 
not  predict  this,  and  should  their  conclusions  prove  to  be  cor- 
rect, tlie  present  season  is  likely  to  be  one  of  full  average  and 
general  abundance.  Tlie  rain  which  has  fallen  over  tlie  coun- 
try during  the  last  few  days  must  necessarilly  refresh  the  pas- 
tures, and  there  is  no  reason  now  for  apprehending  any 
scarcity  of  grass.  The  meat  supply  is  a  question  of  great 
importance  to  us,  and  a  dry  season  would  largely  diminish  the 
capacity  for  production.  There  is  now  not  much  apprehension 
of  this.  Although  the  heat  during  the  last  fortnight  has  been 
almost  tropical,  we  have,  in  the  ordinary  course  of  tilings, 
passed  the  period  of  the  year  when  there  is  any  likeliliood  of 
serious  or  prolonged  drought.  At  the  same  time  it  is  quite 
true  that  British  summera  have  of  late  years  been  very 
treacherous,  and  as  far  as  the  agricultural  interests  are  con. 
cerned  we  may  .-till  be  reg<arded  as  in  the  region  of  uncertain- 
ties.   The  agricultural  ijrospect  now  is  undoubtedly  an  excel 
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lent  one,  and  there  will  certainly  be  a  good  yield  of  produce  if 
tlio  present  unsettled  weather  should  be  followed  by  brilliant 
harvest  weather. 

Tlie  dividends  on  the  national  debt  liave  been  released  thi.s 
week,  and  tlie  supply  of  money  seeking  employment  has  been 
large:  as  a  result  tlie  value  of  money  has  shown  a  strong 
downward  tendency.  So  low  is  the  rate  of  discount  that  the 
banks  and  discount  hotises  have  been  compelled  to  reduce  their 
rates  of  interest  for  deposits  to  the  extent  of  half  per  cent, 
and  as  far  as  slioft  loans  are  concerned  the  rate  to  be  charged 
is  purely  a  matter  of  negotiation.  In  fact,  it  is  only  about 
one-half  per  cent  per  annum,  while  the  rate  of  discount  for 
three  months'  bank  bills  is  1  per  cent.  It  has  not  been  an  unusual 
circumstance  during  the  last  few  years — indeed  since  1873 — 
for  money  during  this  month  to  fall  to  a  very  low  point.  Dis- 
count has  in  fact  been  quoted  as  low  as  ''g  to  ?4  per  cent,  so 
limited  has  been  the  demand  for  it.  There  is  just  now  a  pause 
m  the  general  condition  of  business.  On  the  Stock  Exchange 
transactions  are  few,  and  as  far  as  the  commercial  world  is  con- 
cerned, there  is  nothing  in  any  way  encouraging.  Business  is 
kept  within  very  moderate  limits,  and  this,  it  is  very  generally 
admitted,  is  a  judicious  policy  to  pursue.  Such  a  state  of 
things  will  no  doubt  continue  until  we  have  assurances  regard- 
ing tlie  European  and  American  harvests  ;  but  the  mercantile 
classes  are  not  very  sanguine  as  to  an  augmented  autumn  trade, 
even  if  the  favorable  anticipations  which  have  been  formed  are 
realized.  A  good  harvest,  which  must  mean  a  greater  produc. 
tion  of  wealth  as  well  as  augmented  facilities  for  creating  it, 
must  in  some  direction  exercise  its  influence.  If  it  does 
encourage  trade  and  lead  to  greater  activity,  it  must  undoubt- 
edly render  great  assistance  in  restoring  a  disorganized  state  of 
things,  and  prevent  a  panic.  It  is  very  generally  believed  that 
had  it  been  necessary  to  import  food  at  a  high  price,  there 
would  have  been  serious  difficulties  in  this  country,  wliich 
are  not  now  possible,  or  at  least  probable,  the  many  favorable 
features  enabling  those  in  difficulties  to  place  themselves  in  a 
better  position. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


London 


June  6  2ii 
"      18'  2H 
"     20   2 
"     27   2 

July    l'  2 
•'      11    2 


Open  Tnarket  ratee. 


Trade  BiUt. 


Three 
Months 

2    ®  - 

15s®  - 
IK®  - 
IM'4  - 
I  1-16 


Four 
Months 


Six    I  Thru  I  Four  j     Six 
Months  Months  Months  Months 


m^  -i2Ha 
2  &  —  p,"*® 
m®i^  2  & 

IH»  -  2  ® 
1«®  -  2    ® 


-'2M92^  2!^®2«  2«®3y 
-  2«92>li'2!^®39i  2*1®3M 
-'ijjoa     '2    &2<4  2%%3 
-,lJ4<a2    |2    @2H  2^(83 
- i«a2    |1M«2M2!^®3 


Interest  aUowed 
for  deposits  by 


.Joint 
Stock 
Banks. 


:H<^ -nH'S  -  iji's^   nM-92   \2H<SAH 


l« 

l« 

1 

1 

1 

1 


At    7  to  U 
Call.  Days. 


1M-1« 

IM-1« 

15<-1M 

9i-« 


The  following  return  shows  the  present  position  of    the 

Bank  of  England,   the  Bank  rate  of  discount,  the  price  of 

consols,  the  average  quotation  for  English  wheat,  the  price  of 

middling  upland  cotton,  of  No.  40  mule  twist,  fair  3d  quality, 

and  the  Clearing  House  return  for  the  past  week,  compared 

with  previous  years: 

1881. 
A 

Clronlatlon 26.22.5.60.5 

Public  deposits 5,887.646 

Other  deposits 27,059.553 

Goveruiu't  securities.    13,579.571 

Other  Kecurities 23.182.06S 

Res'vc  ofnotes  &.  coin    14,225,736 
Coin    aud   bullion  in 

both  departments..   24,701,341 
Proportion  of  reserve 

to  liabilities 42'J6  p.  c. 

Bank  rate 2  p.  c. 

Consols 100 

Ene.  wlieat.  av.  price        378.  Id. 
Mid.  UpLind  cotton..  &^u\A. 

No.  40  mule  twist 9*8d. 

ClearinK-Houseret'n. 114,237,000  104,223,000  106,565,000  101,763.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 


1833. 

1882. 

1881. 

* 

A 

a. 

26.350,.115 

26,971,590 

27,260,370 

4.556,715 

4,102,347 

4.751,:i29 

22,757,SS1 

27,433,813 

28.716,904 

11,965.643 

14,649,471 

16.271.339 

21,783.319 

22,607.228 

20. 19."., 229 

11,646,513 

12.455,951 

15,143,373 

22,246,823 

23,677,511 

20,653,000 

42-25  p.  c. 

39ie  p.  c. 

44 's  p.  c. 

4  p.  c. 

3  p.  c. 

21s  p.  (• 

9.0  Tg 

gs'^sd 

lOlSg 

42s.  4d. 

468.  lid. 

46s.  8il 

5i«d. 

7d. 

63|«l1. 

lOM 

gsgd. 

10>4d. 

Bates  of 
Jnttrest  at 

J'idv  10. 

Juiv  3. 

Jum  26. 

June  19. 

Bank 
Bate. 

S 

4 

3 
8 
S 
4 
6 
4 

Open 

Market 

2« 

2« 

m 

5 

6 

4 

Bank 
Bate. 

~~a 

4 

Open 

Market 

s« 

S 

i^ 
«M 
6 

6 

4 

Bank 
BaU. 

a 

4 

8 
8 
8 

4 
6 
4 

Open 
Market 

3« 

8H 

3 

«M 

2« 

0 

m 

B 

4 

Bank 
BaU. 

4 

8 
8 

5 

4 

e 

4 

Open 

Market 

Paris 

•'% 

Berlin 

Frankfort 

Amsterdam 

Brussels 

m 
a% 

3 

2« 

2H 

Madrid  

5 

SM 

St.  Petersburg.. 
Copenhiiifen.  .. 

0 

4 

In  reference  to  the  state  of  the  bullion  market,  Mexr*. 
Pixley  &  Al)ell  remark  : 

Gold.— Hloee  oiirl  ist.  gn\A  has  been  scarce,  and,  with  n  Kond  demand, 
quotations  liiive  roinaluod  steady.  The  Bink  has  Inst  £  105,000  In 
sovorrlg  IH  for  Lisbon,  and  bus  not  received  auv  of  tlie  import"  whlcti 
nompiisn  £4.990  from  Australia,  £8,440  from  Vulpuralso  and  £3i>,000 
fmm  Now  Zealand;  total,  £13,430.  £10,000  has  been  sent,  per 
'•Rohllln,"  to  Bombay. 

Silver.— With  drooplni;  Indian  exchanges,  prices  have  somewhat 
given  way,  and  I  ho  amount  to  band  by  the  Ciilll  steamer  was  soil  at 
&0>-'*ied.  Since  then  the  market  b:t8  again  been  afTected  by  weak  allot- 
ment'of  transfers,  and  by  symptoms  of  a  rurthor  fall  In  the  Indian 
wire  rate,  and  to-day  we  vive  50'iid.  as  the  price.  *12.0O0  has  arrived 
from  Buenos  Ayres,  *i6,700  from  Chill  and  £37,000  from  New  York. 
The  P.  &  O.  steamer  takes  £62,000  to  Bombay. 

Mexican  dollars  continue  to  be  imiuirod  aft«r,  but,  with  very  trifling 
arrivals,  the  x>iice  continues  nominal  at  oOUd.  per  oz. 

The  quotations  for  bullion  are  reported  as  follows: 


Prieeof  a<M. 

Price  of  Silver. 

Jvlv  10. 

Juil/S. 

Juv  10. 

July  3. 

a.      d. 

J.        d. 

d. 

d. 

Bar  gold.  flue. . .  .oi. 

77  10 

77  10 

Bar  silver,  flne.oz. 

50J4 

am 

Bar  gold,  contatn'g 

Bar  sllrer.contaln- 

SO  dwts.  allTer..o«. 

77  11« 

77  IIM 

ing  5  ere.  gold..oi. 

6tM 

aiH 

Span,  donbloons.oz. 

Cake  sllrer    ...oi. 

54« 

B4M 

S.Am.doablooaB.01. 



Mexican  dol8...os. 

BOM 

Q.S-gold  coin. ..OB. 

76    3« 

76  an 

Chilian  dols..... ox. 

Ser. gold  coln...o>. 



The  dividends  declared  since  the  commencement  of  the 
mouth  are  regarded  as  satisfactory,  but  in  several  cases  they 
have  been  maintained  at  the  expense  of  the  reserve.  This  is 
naturally  an  adverse  feature,  and  the  process  should  not  be 
repeated  too  frequently,  as  confidence  will  undergo  a  shock, 
which  is  never  desirable,  more  especially  at  the  present  time. 
There  has  been  some  improvement  in  Stock  Exchange  business 
this  week,  but  there  is  still  much  uncertainty,  and  there  are 
many  complaints. 

The  Board  of  Trade  returns  for  June,  and  for  the  six  montiis 
ended  June  30,  have  been  issued  this  week.  They  show  a 
large  decrease  in  our  imports,  especially  of  food,  and  also  an 
important  diminution  in  our  exports.  The  following  are  the 
particulars: 

IMPORT.*. 

1392.  18?r  1884. 

InJiiue £3.125,242  £7,70,170  £1,314,172 

In  six  mouths 54,355,071  5J,225,101  52,171,561 

EXPORTS. 

1PS2.  1833.  1384. 

In  June £20,118.250  £20,034,942  £13.649,174 

In  six  months 118,278,530  116,986,905  .115,621,673 

The  foUowLng  figures  relate  to  the  six  months  ended  June  30: 

IMPflRT.S. 

1882.       1883.       1884. 

Cotton cwt.         9,279,230  9,103,674  8.897.877 

Wool,  sheep  audlambs... lbs.    315,n6,;06     341,679,521  356,017,936 
exports:  foreign  and  colonial. 

Cotton cwt.         1,177  855  1.093,597  1,228,023 

Wool,  sheep  and  lambs... lbs.      133,115,089    142,002,'iOl  168,694,851 

;  BRITISH  AND  IRISH. 

9,892,046   10,608.7  34   11,098,062 

5,70  ,400    7,556,500    8.628,200 

118,635.500  126,191,600  137,693,500 


EXPORTS 

Coal,  eokr)  .indfuel..  ..tons. 
Wool,  sheej)  and  lambs. .lbs. 
Cotton  yarn lbs. 


Cotton  piece  goods... .yards.2,116,901,8 JO  2,213,919.200  2,137.844,400 

Jute  yarn lbs.  11,012,900  11,447,S0J  12,604,700 

Jute  piece  goods yards.  108,713.400  115. 311. .500  120.6  10,500 

Linen  yarn lbs.  10,121,000  9,225.200  9,32  1,800 

Linen  pi'ice  goods yards.  92.018.200  82,142,300  80.222,500 

Silk  manufactures £  1,393,441  1,174,512  1.037,991 

Woolen  and  worsted  yarn.lbs  14,980.300  14,801,:<00  17,564,500 

Wool  fabrics yards.  43,:<98,700  40,013.000  44,480,700 

Worsted  fabrics yards.  81,392.200  63,302.100  86,016,400 

Flannels yards.  4,.590,700  3,253.100  4,081.300 

Carpets yards.  5,292,700  4,934,700  .6,1:10,800 

Blankets paire.  693,414  538,347  591,511 

Copper,      unwrought      and 

wrought cwt.  449,412  519.402  600,183 

Iron  and  steel tons.  2,094,839  1,972,379  1,771,171 

The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  June,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years  : 


Unbleached  or  bleached 

Printed,  dyed  or  colored 

Mixed  ma'erials,  cotton  pre- 
dominating        3,823,100 


1882. 

Yards. 

253,M7-^,800 

106,437,700 


1883.  Is84. 

Yards.  Yards. 

243.722,900  230.29(i,600 

110,862,100  102,412,700 


;,096,500 


Total 364,233,900    |356,681,500 

Other  manufactures  of  cotton  show  as  follows  : 

1883. 
239,174 


Lace  and  patent  net * 

Hosiery  of  all  sorts £ 

Thread  for  sewing lbs. 

Other  m'fs,  nnenuinerat'd.£ 
Tot.  value  of  cotton  m'fs..£ 


1882. 
211.649 

93,360 
1,389,700 

85.980 
5.179,368 


103,990 

1,148,200 

92.462 

5,047.232 


8,000 
332,717,300 


1834. 

172,196 

84,453 

1,15 -,'.'00 

89,337 

4,479,634 


Notwithstanding  a  diminution  of  stocks  at  our  outports,  the 
wheat  trade  has  been  very  quiet,  but  there  has  been  no  ma- 
terial change  in  prices.  Millers  are  operating  with  great 
caution,  but  there  is  some  expectation  of  a  steady  consumptive 
trade  as  soon  as  the  harvest  has  been  secured,  unless  we  should 
be  overburdened  with  foreign  produce,  which  is  doubtful  at 
the  low  prices  current.  The  following  are  the  quantities  of 
wheat,  flour  and  Indian  com  afloat  to  the  United  Kingdom, 
Baltic  supplies  not  being  included: 
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Last  I/ear. 

1,610,000 
174.000 
SJl.tOO 


1882. 
1,823.000 
156,1)00 
258,000 


A I  preaeti  t.        Last  rceek. 

•Wlieat ore.  1,629,000  1,912.000 

Flonr     .........     2 1 2,000  J  03 .000 

Indian  com 260,000  331,t00 

The  following  were  the  stocks  of  grain  and  flour  in  London 
at  the  undermentioned  dates: 

l»-84. 
404.849 
34,857 
6.6H1 


qra. 


WliPat 

Barley 

oias;:;::;;:.:;:;:::.'";;;;:;::  179.462 

Rye _,^'- 

Bciins k'k^* 

Peas -S'?^X 

Mnizp o8'*?2 

Tares ^  3.;>7 

Kapesccd p?'?oI 

S-iudries ..■--  24.*24 

Flour bills.  3.294 

Flour.'!.'!!! sacks  330,123 


18?3. 

475,143 

40.5;i9 

9,094 

£64,326 

40 

7,823 

5,287 

46,557 

1,260 

24,976 

30,657 

11,573 

7,231 

409,175 


April  1. 

641,393 

47,201 

5.8-9 

302,665 


13.167 

8,731 
63,217 

1.255 
14.916 

9.817 
14,505 

1,797 
332,802 


In  the  following  return  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  18T  principal  mar- 
kets of  England  and  Wales  during  the  first  45  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  150  markets  in  previous  seasons.  During  a  portion  of 
the  season  1882-S3  collections  were  made  from  the  larger  num- 


1883-4. 

Wheat qra.  2.598.971 

Barley 2,048.316 

Oat3 486,922 


ber  of  markets. 

SALES. 

1882-3.  1881-2.  1880-1. 

2,34)0  >3  1,778.274  1,536, ■'8  J 

l,913.:i97  1,619,319  1,673,778 

264,301  214,191  166,039 
AVERAGE  PRICES. 

1883-4.          1832-3.  1881-2.  1880-1. 

s.     d.                 8.      (I.  S.     (I.  S.     (/. 

■Wheat perqr.    39    9              41    7  46    7  43    3 

Barlijy 3L    6              32  10  31    G  32    5 

Oais.'l 20    2              21    6  21    6  24    0 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 

whole  kingdom  are  estimated  as  under. 


Wheat. 


1883-4. 
.cwt.  37,540,000 


1882-3. 
40,617,003 


1881-2. 
30.823.400 


1880-1. 
22,307,00) 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  43 
weeks  of  the  season,  the  sales  of  home-grown  wheat  the 
average  price  of  English  wheat,  the  visible  supply  of 
wheat  in  the  United  States,  compared  with  previous  seasons  : 
mroBTS. 
1883-81.        1882-83, 


Wheat 

Barley 

Oats 

Vkas, 

£eaQS 

Indian  com. 


.C-Wt.  42.380,ti51 

13.368.404 

10.510.991 

1,517,272 

......     2.198.663 

23.381.230 


Floor 12,852,437 


53.149,307 
14,837.323 
13.284.198 
]  ,902,(>3 1 
2.'i61,729 
19,751,531 
14,831,193 


1881-82. 
51,309,011 
11,978.033 
9,431.025 
1.832.376 
1.722,594 
20.083,103 
8,6-'4,6l4 


1880-81. 

49,903.128 

10,  .'32,22". 

8,972,7.39 

2,161.352 

2,176.202 

30.592.23> 

11,059.854 


Supplies  available  for  consumption  (43  weeks),  not  includin 

stocks  of  foreign  produce  on  September  1 : 

188283. 
5S.149..)07 
14,831,193 


1883-84. 
Imports  of  wheat,  cwt.4  2. 180,631 

Imports  of  flour 12,852,437 

Sales   of    home-grown 
produce 37,510,000 


1831-82. 

51.309,011 

8,621,614 


1880-31. 
4  9.903,128 
11,039,831 


40,647.000    30,823.400    22,307,000 


Total. 
Av'ge  pilce  of  Kngll.HU 

WlK      ■   ■ 


..92,773,088  113,627,700    90,757,025    83,269,932 
4l8.  7d.  46s.  7d.  438.  3a. 


lieat  forseasfin.qrs.      383.  9d. 
Visible  supply  of  wheat 
intheU.  S bush. 14,225.000    20,635.000    10,500,000    16,490,000 


EnsllBlt   Market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  35: 


London. 


Sat. 


Silver,  per  oz <J.I   .",0^    I 

Consols  for  money Il0ii.i 

Consols  for  account 'HiO^is 

Fr'oh  rentes  (in  Paris)  fr  76S713 

U.  H.  4»asof  1891 115H| 

U.  6.  48  of  1907 12358 

CansMllan  Pacific IS^i 

Chlo.  Mil.  &  8t.  Paul....    74:>8 

£rie,  eouimon  stock I119 

nUuols  Central 1273* 

Pennavlvania 56ia 

Philadelphia*  Beading     13"4 
New  Vrirk  Central 106% 


Mon. 


50^4 

100=, a 

1007,„ 

76-72>« 

U513 

1231a 

47  >4 

•;53b 

1418 

127  "s 

56  !H 

1314 

lOJH 


Tuet. 


603i 
100% 
1005a 
76-80 
I1513 
123»9 

74 

13^8 
12634 

56=8 

V2-'s 
IO3I3 


Wed. 


509i 

IOOI3 

IOOI2 

76-95 

115»3 

123^8 

47  i8 

75-i4 

14% 

127^1 

56!% 

13% 

ll06^ 


TKurt.      yri. 


SO'U 
10)% 
100% 

77-05 

11558 

\.iS\ 
47=8 
7S!(» 
145a 

129>4 
57% 
13% 

103% 


5034 

100''. 

100' 

77-45 

115^1 

123T, 

4734 

79% 

14% 

129 

57 14 

13.H 

109 14 


IS 


L  -verpool. 


Sal. 


Hon.     Tuu.  I    Ifed.     Tkurt.      Fri 


Flonr  (^i.  State). 100  lb. 
Wheat.  No.  1,  wh. 

8priQ«.  No.  2.  n. 

Winter.  South,  B 

Winter,  West.,  n 

Cal.,  So.  1 

Cal..  No.  2 

Corn,  mix.,  old... 
Oom,  mix.,  new.. 
Pork,  West.  me^s. 

Bacon,  long  clear   

Beef,  pr.  mess,  new, V  to 
L  vd.  prime  West,  f  cwt 
Clues'*.  A"».  eii^ilpo 


.VbbI 


». 

d. 

n 

0 

4 

7 

7 

6 

9 

8 

7 

8 

8 

1 

7 

7 

■  ••> 

•0 

■•' 

64  0 
39  6 
75  0 
38  O 
14     6 


f.  d. 

11  0 

8  7 
7  6 

9  8 

7  8 

8  1 
7  7 

"b"-!' 

64  0 

39  0 

73  0 

38  0 

48  6 


i. 

d. 

11 

0 

8 

7 

7 

f. 

9 

8 

7 

8 

8 

1 

7 

8 

H 

'."" 

64 

0 

39 

0 

73 
3=( 

0 
0 

d. 
11    O 


9    8 
7    8 


5  2 
64  0 
39    0 

73    0 

37    9 


5  2% 

64  O 

30  0 

75  0 

37  « 


II     O 

8    7 


61  0 
39  0 
77  0 
37    6 


149    0    149    0     1(9    6 


(Commcvclal  autl  gtXiscctlaucoitsIlcius 

IJIPORTS  AND  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  di-y  goods  and  general  merchandise.  The 
total  imports  were  $10,300,289,  against  .$6,838,800  tlie  pre- 
ceding week  and  $7,536,733  two  weeks  previous.  The  exports 
for  the  week  ended  Julv  23  amounted  to  $7,103,070,  against 
$7,073,101  last  week  and  $6,856,393  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  17,  and  for  the  week  ending  (for  general 
merchandise)  July  18;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOREION  IMtPORTS  AT  »EW  TORK. 


For  Week. 

1881. 

1882.                  1883. 

1884. 

Dry  goods 

GBn'Imer'dlse.. 

«2, 121,400 
5,275,630 

$3,349,701 
8,093,508 

$3,598,216 
8.139,049 

$3,709,710 
6.630,379 

Total 

Since  Jan.  1. 

Dry  goods 

aen'Imer'dise.. 

$7,397,030 

$59,620,760 
178,871,913 

$11,413,209 

t74,430,391 
208.971.947 

$11,737,265 

$70,341,903 
190,803.815 

tlO,390,289 

$!-.5.438,803 
181,677,2-26 

Total  29  weeks. 

$238,495,673 

$283,402,338 

i261, 150,723  .$-247,116,029 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  'ii,  1884,  and  from  January  1  to  date; 

EXPORTS  FROM  N8W   TORK   FOR  THH   WBKK. 


1881. 

1882. 

1883. 

1884. 

For  the  week. . . 
Prev.  reported. . 

$7,163,110 
206,215,712 

$7,6?6,589 
173,308.246 

f7.782.292 
188,767.901 

$7,105,070 
165,866,483 

Total  29  weeks. 

$213,708,832  $180,''3  4.83  3 

«196,350,19J 

$172,971,538 

The  following  table  sliows  the  exports  and  iinjjorts  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  19.  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 

EXPORTS  AND  IMPORTS  OF  gPBCIB  AT  NBW    TORK. 


Se(d. 

Exports. 

ImporU. 

Week. 

Since  Jan.l. 

Week. 

SinceJan.l. 

Jrnttl  Britain 

$ 

....!. 

700 

.t26.467,ii20 

4,352,824 

l,6i8,t-:0 

3,884.143 

7.,-,09 

6^8  2U 

760,00 1) 

$ 

6,i'B'i 


9.04  i 
3,123 

»1. 216.625 
2,380,948 

jermaay 

'^est  Indies 

1.H26.101 
1,601,729 

3.0(0 

South  America 

All  other  couulriea. . . 

146.689 
5,773 

Tetal  18S4 

Total  1883 

Total  1882 

$700 

31.689 

1.497,118 

$37.76^,999 

237,768 

31,344,387 

$20,328 
11.637 
13.419 

$6,980,862 

4.919,315 

633,576 

Silver. 
9reat  Britain 

$216,300 

25,0O<> 

7,158 

$6,393,184 
553,886 
97,924 
32,14.; 
20-',8l7 
4S.364 
83,990 

$ 

S6'.8"7i 

3-,6SI 

6.490 

4.2t.3 

.     $1,083 

'German. 

16  590 

West  In-.'ies 

1 16.678 

Mexico 

South  America 

AU  other  countries .  -  - 

1,310.210 

104.095 

30.652 

Total  1884 

Total  1883 

Total  1832 

$248.13'^ 
293,735 
222,009 

$7,422,311 
7,634,19* 
6,473,977 

.«<rt.283 

178.776 

43,H3li 

if2. 129.373 
2,110.265 
1,144,481 

Of  the  above  imports  for  the  week  in  1884,  $14,018  were 
American  gold  coin  and  $16,931  American  silver  coin.  Of  the 
exports  during  the  same  time,  $700  were  American  gold 
coin  and  $1,200  American  silver  coin. 

U.  S.  Sub-Treascry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  3veek : 


Receipts. 

Payments. 

BaUmee'^. 

Dale. 

Coin. 

Currcitey. 

July  19. 

"    23" 
"    23! 
"     24. 
•'    25. 

$ 
*tl7,876,959  30 
1.364,035  85 
1,371.170  60 
1.393,-fl83  77 
J  3,914,970  70 
1,538.135  60 

S 
•16,889.920  42 
1.440,701  56 
1,178,196  24 
2,183,320  ^2 
1,311.644  74 
1,786.621  14 

$ 
120,380.763  18 
12O.10j.613  76 
120.234.4  10  01 
1    9,8(12,766  30 
122,243.582  5;> 
122,024,373  76 

* 
9.599.436  01 
9,742.918  73 
9..-6).0'>6  8i 
9.301.803  49 
9,647,313  16 
9,433.034  15 

Total... 

27.4  61.675  82 

21.992.404  92I   

*  $15,000.0,)0  of  above  receipts  aud  paymuuts  is  a  tidnstoi-  from  ono 
account  on  the  iKiok-.*  to  iiniitli,;r. 
t  Includes  $:  .800.000  cold  certiflcates  put  into  ca.ih. 
;  Includes  .-^i.OOO.OUO  gold  certitlcates  put  iuto  casli. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 

Shares. 

1  ."SO  Citizi^ns'  Nat.  1!  ink 1 20 

50  Nat.  nk.  of  Coni'neroe  .    146% 
45  Am.  E.\ch.  Nat.  Bank... .12334 

95  MechaoicH-  N.it,  iJank 110% 

100  NiitiouHl  Bk.  (if  C'oni'ce..118 

13  9ih  National  Bank  114 

6  Prov.  &  StonV'tim  S3.  (^.100 
200  Ceil.  -Vmci-'n  Transit  Co..        % 

J(«)i(/ 
$5,000  KiiiiTR  (\(..   N.  Y..  fis. 
Kcdcmptioii   Loan,  duo 
1889 1075a  &  int. 


50 

118 

214 

100 

5 

112 

8 

20 

l-'2 

25 

6> 

37 


Hhares. 

Union  Trust  Co 300 

Manhattan  Uas-L.  Co.  297-300 

National  Cit\'  Bank 276 

U.  S.  Trust  Co 499 

Hanover  National  Bsuk. 150 

Mercantile  Nat    Bank 113% 

Great  Western  Ins.  Co 50 

Mei-caniile    Ins.  Co 63 

National  Bk  ofRepulilie.il:'. 
Nat.  Bk.  of  (;oninierce...l.47 

Am.  Exch.  Nat.  Bank 123Ta 

Metropolitan  Nat.  B.ink.   58 
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DIVIDBNUS. 

The  following  dlvldniKl*  Imvfi  recently  hoen  nnnonncert  : 


Hame  of  Oompanv- 


BankK. 

<»ermaii  Aim*iic-'«n 

N.  V.  X.iliiiiml  Exeliauge 

Pacitii-  (i|Miir.) ■. 

In*uran<-p. 
Tradcsnit-ii'.-i  tin  inioKlation).. 

Itlloocllaiipuiiii. 
PuUiuau's  l'..l,u-.-  iiif  (i|iiar.). 


Per 
Venl. 


3 
.To 

05 


Payanle. 


BooKt  Uloiea. 


\iiit.  1  July  27  to  AitK.    ] 

VIIK.  1 

AU((.  1,  J  Illy   lU  to  July  31 

July  21 

Auir.  1? 


Ane.  2   to  Anir.  1 " 


NKW    VOKK.    FRII>AV,    JULY  -ii,   1SS4-3   P.    I>l. 

•  The  Money  Market  niitl  Financial  Situation.— There  lias 
been  no  Pi^ecial  (levclopment  of  new  facts  this  week  to  a/To<t 
our  flnaiioial  markets,  but  the  gener<il  feeling  about  W;ill 
Street  is  evi'lently  stronger.  The  remarkable  growth  of  the 
bank  reserves  ami  the  prospect,  now  becoming  more  certain 
eacli  day,  that  the  country  will  have  a  larg?  surplus  of  prod- 
ucts for  exiKirt  this  fall,  are  the  two  influences  which  have 
a  more  immediate  elfect  tlian  any  others.  Some  of  the  bankers 
are  already  talking  of  a  probable  import  of  gold  to  commence 
very  soon;  but  whether  or  not  there  is  any  movement  of  gold 
in  this  direction  within  the  next  few  months,  there  is  little 
doubt  that  such  a  movement  will  take  place  later  in  the  season, 
if  our  economy  in  imports  of  merchandise  continues,  and  if 
the  best  hopes  of  the  crops,  including  cotton,  are  even  aj)- 
proximately  realized. 

The  commercial  situation  in  trade  and  manufactures  is  net 
yet  promising,  and  the  more  confident  tone  at  the  Stock  Ex- 
changes, takes  place  in  spite  of  this  circumstance.  But  the 
argument  is  made  that  general  commercial  prosperity  depends 
mainly  on  the  agricultural  outlook,  and  this  being  particularly 
gooil,  all  business  must  gradually  improve. 

Our  stock  market,  which  is  watched  from  all  quarters  of 
this  country  and  Europe  as  the  test  thermometer  of  current 
feehng,  has  continued  very  strong,  and  the  highest  prices  yet 
made  shice  the  turning  point  on  July  1,  were  recorded  on 
several  stocks  this  afternoon.  The  upward  movement,  it  has 
been  predicted,  would  flag,  and  the  tide  turn  Imckward:  but  it 
has  not  thus  far,  and  with  very  moderate  re-actions  the  course 
has  been  steadily  upward.  Confidence  begets  confidence;  large 
profits  realized  by  bulls  or  bears  bring  in  others  to  the  same 
eide  :  nothing  succeeds  like  success;  and  thus  it  often  happens 
that  a  sharp  upward  or  downward  move  in  stocks  is  carried 
beyond  reasonable  limits  before  it  is  checked. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  3  j  to  3  per  cent,  and  to-day  at  1  to  3  per 
cent.     Prime  commercial  paper  is  quoted  at  5i^@6)2  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £19,233,  and  the  iiercentage  of  reserve  to 
liabilities  was  4i  "3  ;  the  discount  rate  remains  at  3  per  cent. 
The  Bank  of  France  gained  3,772,000  francs  in  gold  and  2,780,- 
000  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
July  19,  showed  an  increase  in  surplus  reserve  of  $4,55.), 275 
the  total  surplus  being  :J2S,408,27o,  against  $23,853,000  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Xoiuisauddiit 

t-Iiftie 

Cinnlntiou  . . 
Ketileiiosita. 
Le^'al  tfudcrs 

I-epal  reson'f 
Reserve  liiid 

Biirplua 


1881. 
July  19. 


Differ' ncfs  fr'm 
I'reeious  )\'cek. 


19S3. 
JllIU  21. 


18S'2. 
July  -.'2. 


$2SS.G03.70!   Dec  .'?l,2I3.400$J2«,3'')ii,100$330.1fi2,700 

72,731,iiOC!|lic.   4,U9,00H  61.til0,701.1  r4.251.60j 

14.4l(;,ayo.D.)o..        .">:f.200  l.',r.>*3.4.i>  ls,l(it>,'J  n 

301,788. lut] Inc.   .5,23fi,lOl  32G  20.%l0d  aa-'.-^e.^'-'OO 

31.S73.1<:l>  Inc.   I.;i5,30'  2l),4U3,900  21,5S3.1O0 

$7C,l97,02r.|rno.$1.30!>.025i  .$Sl,Vil,275'  ?S0.71.\S0f, 

101,(iOS,300.[iic.  5,a(i4,30u(  91,llo,GJU|  S:*. 814.700 

$2?,40a,275|rno.f4,555,2Tf|  $9,539,32^]  $«,0f>8.9:0 


Exchange— The  rates  for  foreign  exchange  have  weakened 
materially,  and  the  supply  of  bills  offering  has  been  above  tlie 
wants  of  purchasers,  It  is  believed  that  the  buying  of  securi- 
ties for  London  account  has  had  much  to  do  with  the  easier 
rates,  and  the  demand  from  importers  here  is  also  moderate, 
leaving  the  market  without  a  strong  support. 

To-day  the  rates  on  .actual  business  were  as  follows,  viz. : 
Bankers'  60  days  sterling,  4  81J^@4  81X;  demand,  4  83i^@ 
4  83"^.  Cables,  4  84@4  81'^.  Commercial  bills  were  4  80. 
Continentalbills  were:  Francs,  5  31/i,<a'.5  2II4  and  5  19\'(95  IS'^' ; 


reichsmarks,  9'li8@04>^  and  9i}i@HJi  ;  guilders,  80?^@89.Jg 

and  40(a.lOii. 
The  posted  rates  of  leading  bankers  are  as  follows  : 


Jul!/  23. 


Prime  bankerH'aterllng  bills  on  London.. 

Prime  couiinerolal ....•••........ 

DoruinentHry  ooinmerolal... 

Parlii(rruucR) 

Aniotordaui  (KuUdnrs) 

Frankfort  or  Bremen  (relohmarkB) 


Stjcli/  Pai/t  DemnMl, 


€H-J 

4  85 

<3l>4 

4  Hi 

>••• 

S20<^ 

S18><; 

40 

4U>« 

»43g 

95 

Coins. — The  following  are  quotations  in  gold  for  rariom 


ooma  : 

Suverelfcna $4  8S 

Napoleone 3  88 

X  X  Relcbmarks.  4  74 

X(iHllrtera 3  90 

S  iAn'liT><)iil>loons.l5  5o 
M.x.  Di)Ui>lc)on8..15  .'iO 
F  ne  silver  burs 
F  ne  xol'l  biira 


«$4  88 
«  3  92 
®  4  78 
9  4  00 
•al5  65 
®15  65 
.  1  lOigS  1  11 
par<f  ^  preiu 


Silver  >4fiand  •as.  —  99\»    par. 


Five  frauca 
Mexican  dollars. 
Do  uncuinnierp'] 

Pepnviaii»i»Ie8 

EnKlishHilver ... 

U.  8. trade  dollars—  8ft    « 

U.  e.sllverdollari.— 9»%»    par 


)2>-j^  —  VAH 

—  fe7nH  »  —  88 

—  'rjia*  —  87 

—  81    a  —  83 
4  78     »   4  85 


D,mes&  i«  (liiues.  —  Ogisa    par 

United  States  Bonds. — There  has  been  no  feature  in  gov- 
ernments worthy  of  special  notice.  Prices  have  been  a  shade 
weaker  at  times,  and  business  at  the  board  has  been  dull. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 

Jiili/      July 

July     July 

July 

July 

reriods. 

v.).        21. 

22. 

23 

24 

25. 

4^8,1891 

..leg. 

Q.-Mar. 
Q.-Mar. 

11212     I12»B 

•112a. 

•11-J5S 

*112''«*112i3 

4^8,1891 

.ooup. 

11218:    ll25e*11258      n258nl21»*112>3 

41,1907 

- .  reg. 

Q.-Jan. 
Q.-Jan. 

I20I3I  12<>ia*!20'«,   12058  *120>3'12<i38 

J^.1907 

.  OOBp. 

•1^014  ♦I201sj   I2OI3    120>9     I205gl    12OI3 

3<,  option  U.  8. 

...rejt.Q.-Feb. 
. ..rcK.  J.  A  J. 

*100      -100     i*100'4l   lOll's  MOO'S  *1001s 

ti  i.our'cy.  '95. 

♦124    ;*121    |'124    i*124    1*124 

*121 

«i,  our'cy,  '96. 

...res:. 

J.   A  J. 

•126 

*12«      '120     1*126      '126 

•126 

t)^,  our'oy,  '97. 

...re(?. 

J.   *  J. 

'128 

-128    1*128     i*12S     l'12S 

*128 

Oi.our'oy,  '98. 

. . .  ren- 

J.   A  J. 

*130 

*i3o   1*130   !*13()   i*ir(o 

*130 

6i.onr'oy.  '99. 

.  .ree. 

J.   A  J. 

•132 

*!32     i*l;.2     '132     '*132 

•132 

*  This  l8  the  price  bid  at  tbe  morning  board :  no  lale  was  mad  i. 

State  and  Railroad  Bonds.— State  bonds  have  shown  very 
few  transactions. 

R,iilro.ad  bonds  are  much  stronger,  as  a  rule,  in  sympathy 
with  stocks.  It  is  unnecessary  to  enumerate  the  prices  of 
various  bonds,  as  they  are  all  quoted  on  another  page,  but  the 
semi-speculative  bonds,  such  as  Erie  seconds,  Texas  &  Pacific 
Rios,  Denver  &  Rio  Grande  consols,  "West  Shore  firsts,  &c., 
have  all  been  dealt  in  fairly,  and  most  of  the  bonds  of  this 
class  show  a  tendency  towards  higher  prices.  There  is  also  a 
better  demand  for  bonds  in  small  lots  on  legitimate  investment 
orders,  and  with  the  present  and  prospective  ease  in  money,  it 
is  natural  to  expect  that  tliis  demand  will  increase. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
closes  to-day  at  the  highest  prices  made  since  the  depression  of 
June.  There  was  then  room  enough  for  re-action — even  for  a 
large  advance  in  prices — but  after  such  rapid  progress  as  has 
already  been  made,  the  question  arises  whether  the  recovery 
has  not  been  sufficient  for  the  present.  This,  however,  is  only 
a  query  pertaining  to  the  condition  of  the  market,  and  does 
not  imply  that  many  stocks  may  not  still  be  considered  as 
much  below  their  fair  value. 

There  are  all  sorts  of  rumors  as  to  pools  in  certain  stocks, 
the  buying  of  leading  operators,  &c.,  &c.,  as  the  cause  for 
advancing  prices,  and  most  of  them  are  either  untrue  or 
exaggerated.  St.  Paul  has  probably  been  manipulated  by 
one  or  more  pools  since  the  stock  was  below  60;  Union  Pacific 
is  also  said  to  be  purchased  heavily  for  pool  account,  although 
in  both  these  stocks  the  low  prices  reached  invited  general 
buying.  The  St.  Paul  earnings  from  week  to  week  are  now 
running  ahead  of  last  year,  and  in  addition  to  this  the  stock 
will  have  a  dividend  of  3}i  per  cent  due  in  October,  which  is 
now  more  than  half  accrued;  Union  Pacific  will  hencefoi-th 
probably  make  a  better  comparison  with  net  earnings. 

Central  Pacific  directors  have  formally  passed  the  August 
dividend  and  issued  a  statement  of  si.'c  months'  income,  wliich 
will  be  found  on  another  page.  The  stocks  of  railroa<ls  in  the 
West  and  Northwest  are  hanging  on  the  crop  prospects,  which 
are  now  reported  to  be  so  fine.  Tlie  cosU  stocks  are  firmer,  and 
there  is  yet  no  report  of  any  sto[>page  of  mining  in  August, 
which  is  considered  favorable  for  Reading  particularly. 

The  minor  Gould  stocks,  such  as  Missouri  Kansas  '&  Texas 
and  Texas  &  Pacific  have  been  among  the  active  specialties 
this  week,  and  advanced  sharply.  The  Texas  &  Pacific  has 
issued  its  jjlan  for  funding  coupons  in  )>art,  and  raising  money 
for  expenditures  on  capital  account  by  issuingsecond  mortgage 
bonds. 

The  short  interest  has  probably  been  reduced  the  past  week, 
but  there  is  yet  a  good  demand  for  borrowing  certain  sto<^'k8, 
and  to-day  Lackawanna  lent  at  3-32  per  diem  for  use.  New 
York  Central  at  1-10,  Jersey  Central  at  l-C4@l-32,  and  other 
active  shares  usually  at  1-64. 

The  market  at  the  close  to-day  showed  much  buoyancy  and 
activity,  and  nearly  the  whole  list  was  strong  at  or  near  the 
highest  prices  recently  made 


92 


THE  CHRONICLE. 


[VoT.  XXXIX. 


NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JULY  35,  AND  SINCE  ^AN.  1,  188*. 


STOCKS. 


HIGHEST    AND     LOWEST    PRICES. 


Saturday, 
JiUylD. 


KAII.R«»AI>S. 

Albany  (&  Susiinehauna -- 

Boston  4  N.\.  Air  Line  prej. 
BnrUngtouCed.RapWa&  No. 

OMiadlan  Pacitio 

Canada  r»oathern •. 

Cedar  Falls  <t  Minnesota 

Central  of  New  Jersey 

Ceutntl  Pacltio 

Chesaiieake  &  Ohio -  — 

Do  Istpref.... 

Do  2dpret 

Obloago  A  Alton ........--- ■■■■ 

Ctaloago  Bnrllngton  &  aulncy . 
Cbioago  Milwaukee  &  St.  Paul 

Do  P"'- 

Chloajro  A  N  orth  western  — 

Do  prei. 

ChloaKo  Rock  Island  A  PaolSc 
Chicago  St.  lA)nl8  A  Pittsburg 

Do  ^prel- 

Chicago  St.  Paul  Minn.  A  Om 

Do  pref. 

Cleveland  Col.  Clnn.  A  Ind.... 
Cleveland  A  Pittsburg,  gnar.. 
Delaware  LatkawaunaAW est. 

Denver  A  Klo  Grande 

East  Tennessee  Va.  A  Oa —  . 

Do  Pref. 

Bvansvllle  A  Terra  Haute  .... 
Oreen  Bay  Winona  A  St.  Paul 

Harlem ■„-Vt 

Hoaston  A  Texas  Central 

Illinois  Central 

Do        Iease4lllne4  p.c. 
Indiana  Bloomlngt'n  A  West'n 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

LouTsviileA  NaslivUle 

Louisville  New  Albany  A  Chic. 
Manhattan  Elevated 

Do  Istpret 

Do  common. 

Manhattan  Beach  Co 

Memphis  A  Charleston 

MetrcipiiUtan  Elevated 

Michigan  Central 

MUwaukee  L.  Sh.  A  Western. 

Do                           pre*. 
Minneapolis  A  St.  Louis 

Do  pref. 

Missouri  Kansas  A  Texas 

Mlasourl  Paclflo 

MoblleA  Ohio 

Morris  A  Essex 

NaahvlUe  Chattanooga  A  8t.L. 
New  York  Central  A  Hudson. 
New  York  Chic.  A  St.  Louis  . . 

Do  pref 

New  York  Elevated 

New  York  Lack.  A  Western.. 
New  York  Lake  Erie  A  West'n 

Do  prof. 

Sew  York  A  New  England — 
New  YorkNew  HaveuA  Hart. 
New  York  Ontario  A  Western. 
New  York  Snsq.  A  Western. . . 

Do                           pret. 
Norfolk  A  Western 

Do  pref 

Northern  Paclflo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  A  Trans.Conttnorital. . 
Peoiia  Decatur  A  EvansvlUe.. 

Philadelphia  A  Ueadiug 

Pittsburg  rt.  Wayuo  A  Chic. 
Rich..*  Allegh.,  st  k  trust  ctt's. 

Richmond  A  Danville 

Richmond  A  Went  P't  Torm'l. 

Rochester  A  Pltt.-^burg 

Rome  Watertown  A  Ogdensb. 
St.  Louis  Alton  ATcrru  Kaute 

Do  pref 

St.  Louis  A  San  Francisco  .... 

Do  pref 

Do  Istpret 

St.  Paul  A  Dulnth 

Do  pref 

St.  Paul  MInneap.  A  Manitoba. 

South  Carolina 

Texas  A  Paclilc , 

Unio  .  I'acilic 

Wabash  St.  Louis  A  Paolflc. . 
Do  prof. 

.MlSCEI.I-ANEOrs. 

American  Tel.  A  Cable  <'o 

Bankers'  A  Merchants'  Tel 

Colorado  Coal  A  Iron , 

Delaware  A  Hudson  (?anal... 

Mutual  I'niou  Telegraph 

New  York  A  Texas  Land  Co. 

Oregon  Iinprovenu^ntCo 

Orepan  H.illway  ANav.Co... 

PaclHcM;i!l 

PoUman  Palace  Car  Co 

QnlckrjUver  Mining 

Do  pref 

Western  Union  Telegraph 

EX1'RE»!>. 

Adams 

American 

United  states 

Wells.  Fargo  A  Co  .. 

IN.VCTIVE  STOCKS." 
Atchison  Touexa  A  Santa  X^e. 
Chictigo  A  Alton,  prt5f  ... 
OolnriiDIa  A  areenvUle, pref.. 
OoluiiiliusChlc.  A  luLCeut. 

'iry  A  Norwalk 

iMUrt  A  siouxcity 

.   <']ilcago 

'■'  .Moines 

"  -Ippi.  pref.  .. 

li'  .  ^^aratoga 

Uii  ■'■!  '  oiEipauiea  of  N.  J. 

Warren 

Maryland  Coal 

Ne«   i',;utr.il  Coal 

Pennsylvania  Coal 

Spring  Monntatn  Coal 


44>4     44^8 

Sl'4    SlHl 

"bS"  "58% 

37        3T-4 

a  g 

•1S»<    Wn 
•8^      8  "a 

128      128 

115      lie's 
72  "4    74 1! 

100 '6  107 
112  "4    93 'a 

128  >4  129% 

109»8  110% 
*7'4      8 

'17        20 
27        '2714 
87  "a   87 'e 


Monday, 
July  21. 


i6H   45^ 
31        31 


SB's    37 "-J 

-8  8>3 

•14        1419 

♦a     10 

129  "a  129  ■» 
115      115>g 

T2h    73 Hi 
lOG      10li>4 

!)2   02'8 
129  129 
110  110 


*7 
19 


109%  110% 
10   10 
8^8   4 
0%   6% 


*4    514 

-18"  "24" 
124  124% 

•80  

13  13 
10  10 
74I4  7B 

"28%  "2934 


54%  54% 
-87   89 
'55   


•7S 
58 


13%  13% 
20  "a  27%! 
15   IS-a 
97%  99 
»>a   0% 

123   123 
38  "a  42 

102%  104 
•SSi      OI4 

*10i4 

'103      130 

*80Vj    88 
13%    13% 
•M'-i    32 


170      17B 
10%    lO'i 
•3  4% 

*8        10 

•z's"  "25 

18<4  18<a 

46V  4(1 

1»4        l'< 

21  21 

8  834 


8I4      9% 
•12        121.1 
25 "n    '2t)% 
130      130 


3V      8% 


14 
■25 
•77 


30 


88       £9% 


9%      9% 

3114  35% 

BV      B»4 

14  14 

61  61 


'9        lOHi 

93%    95'4 


8 
19 
27%    27% 
87%    87% 

'30      

137      137 

110      112 

9  9 

4Si      4>a 

•6%       7 


•4 


6% 


*19        25 
123%  124 


13%    13% 


74%  75% 
•B7  08% 
28%    '28% 


65 
•87 
•55      

13        13 


65 
89 


•76 


27  27 
1434  15 
97        98% 

122"  124% 
42        42 

102%  103% 

5%      5% 

10%    10% 

105      130 
87       s7 
13%    13% 
30        30  ^ 


10%  10% 
4%  4% 
■8        10 


17%    18% 
44%    46% 


8%      9 
12        12% 
■ibh    25% 


14%    14% 
3%      3% 


Tuesday,     Wednesday,    Thursday, 
J  uly  22.         J  uly  23 .         J  uly  24. 


46%    45%* 

31%    31%      32 


f.8%    69% 
3B        3B 


8% 
14 
9% 


■7% 

14 

'8 
129%  129% 
115%11B% 

71%    73% 
105%  105% 

91%    92% 


109%  110% 
8 


18 
27 
87 
•.13 


18 
27 
87% 


109%  112 
9%      9% 
4  4 

•B%      7 


•4 


5% 


•20  24 
1'23%123% 

82  82 

13  13 

10%  10% 

73%  7i 

*B7  B8% 

27%  28 

•63"  "e'e' 

•87       811 
•36% 


27%    27% 

•80      

59%    60 


•12^4    13% 
•27        27 
14%    14% 
BB        97% 
-9        10 

123%  123% 
42        42 

1U2%  103% 
6%      B 

'10%    10 
■105      130 
^S        88 
13%    13% 
30%    30% 


47 
32% 


GO   62 
37%  38 
•8    8% 
15 
10 


■14 
•9 


129     129 
116      117% 
73%   7e% 
10B%107 

92%    95% 

1'29      1'29% 

110%  114 

7%      7% 

19        19% 

27%    ■28% 

87%    89% 

35        35% 

lli%113% 
9%  10% 
4  4% 

7  7 


6% 


•24        24 
124      125 


Friday, 
July2.'i. 


Sales  of 
the  Week 
(Shares). 


46%    46% 
32        35  % 

"ei"  "bT 

38%    40% 

8  8 
14%    14% 

•8%    11 
130%  130%! 
117%  118%! 

75%    78 
107      107% 

95        96% 
1'29%130 
113%  114% 

9  9 
18        19% 
28%    28% 
90        90% 
38        38 

il3%  il4% 

10        10% 

4  4% 

7  7 


13%  13% 

10%  12%' 

75  77% 

67%  67% 

29%  31% 

16  15 

55  66 

•»87  89 

■55% 

13  13 

28  28 

•76  85 

62  621.J 


•4% 

"24%  24% 
125%  1-26 
82%  82% 
13%  14% 
12  12% 
77       80% 


31       32% 


67  67 
•87  89 
•65% 


28 


28 


64        64% 


10%  10% 
4%  4% 
*8%    10 

"25"  26" 
17%  17% 
44%    45% 


13%  14 

'27%  '27%  I 

15%  16% 

84%  97%i 

'123"  123     ,' 

41%    43% 

103%  106% 

B  6% 

10%    11 

'105      130 

13'%  "14% 

30%    30% 


8%      8% 


8%      9 

12-8    14 

•25  %    25% 

12S%12ii% 


13        15        '13       -24 

■23%    33        •25%    33 

•77      •»75      


87       87  •< 


8%  9% 

34%  36', 

B  B', 

•13%  14 


•8        11 
93%    85% 


7S        73 

46%  47 
104%  105 

•3  6 
•21      

55        S6 


130     130 
81        81 
64%    54% 
-too     104 


Dm' 

»  I'p 

Joli 


60       SO 


'220 


11%    11% 

73%  Ti'-j 
t45  4B% 
103-%  101 

•3  5 

•21      .... 

54%    66% 


143     14S 


60       00 


87 


87% 


8%      0 

31%  35% 

5%      6'4 

13%  13% 


9  0% 

x71%   71% 

43%    41% 

103%  103% 

•21      ... 
04%    66% 

'127      131 
93%    93% 
•52%    65 
103%  103% 


6U       50 


11 
•4 
•8 


11 

6 

10 


18%  19 

46%  47% 

1%       1% 

20  20% 

8  8 


9        10 

14        14Si 

26%    27% 

129%  129% 


34        34 

16       16 

2%      3 


■23%    23% 


•14       24 

31       31 

"7B        85 


87%    89 


8%  9% 

35%  38 

6  B% 

13%  13', 

62  52 

■23  23 

11%  11% 

OB  98  "a 


10  10 
72%  73 
44%    40% 

103      1UU% 
•4      ... 

•21      .. 
50        56% 

•127%  130 
92        94% 
54%    64% 
100      103 


14  14% 
27%  -27% 
16%  19% 
96%  99% 
"9        10 

122      123 
42        42 

105%107% 
6%      B% 

•10%    11% 

105      130 
87 's    87 's 
14'4    14% 
31 14    33^4 
11%    12' 

176%  177% 
11%  11% 
■4  5 

•9        10 

"25"  "25 
18'e    19% 
47        48% 
1%       I'l 


8%      S\ 


10 
14 

26% 


10% 

14% 
■27% 


•2% 
83 
16% 
1% 
•20 
25 


3 
35% 
ld% 

2% 
22 
23 


•13 
•28 
•79 


18 
33 


39%    89% 


46%    47 
34       34% 

"B2%  "b6" 

38%    38% 

8%      8% 

•14        15 
•9        10 

130'-il30% 

118      118% 
76%    79=4 

107      107=4 
9534    97% 

1^20%130% 

113%113's 
■9        11 
1934    20% 
28%    29% 
90        92 
3B34     3634 

iV3%  iVo' 

10  ll's 
4%  4% 
7  7% 


•4  5% 

•24"  "36 
125      r28% 
81        82 
14%    1434 
12        13% 
79%    81 


29        3'2% 


68  59 

-87  88 
•35%.... 

13%  13% 

28  29% 

•7B  95 

66  u6 


14 

27 
17 
98 
10 
1^22 
40 


14 
27% 
18% 
99% 
10% 
125 
43 


106 '4  110 
B%      B% 
11%     11', 
'110      130 
•86        88 
14%    15% 
33%    33% 
13        13 


10%    10% 
•4  6 


•9 
•5 
25 
19 


10 
10 

26 
20 


47%    18 
20%    2034 


8%  11', 
14  143^ 
26-34    27 


35        85 
18        18 
2  2% 


24  25 'i 

73  73 

•13  25 

32'34  33 

X84  84 


89%    91 


9'^    10% 
37 'a    39% 


B% 
14 '4 


7 
14% 


10%    11 

98%    99% 
12%    12% 


73        75 

45%    46% 
106%  108 

•4          B 
•21      

66%    58% 

'r27%130 
•9^2  96 
•33  65 
104     104 


1% 
60 
60 


1% 
60 
60 


'220 


10%  12 

38%  42% 
6%      6% 

1434  1434 


11        12 
99%  101 


13        13 
75%    76 
43%    46% 
107  %  108 

•I       e 

•21% 

57%    00 


127 

•91 
■53 


131 
95 
66 


•100      105 


65       63 


4,000 
3,460 

5;4S3 

22,243 

210 

400 


325 

10,007 

406,547 

2,630 

138,874 

2,367 

11,433 

200 

2,130 

3,005 

0,157 

800 

100 

124,210 

5.850 

2,310 

1,850 


Range  Since  Jan.  1, 1834, 


Lowest. 


126     July    3 

80%  Mar.  27 

50     Juuo28 

39     Juno 27 

2434  June 27 

8     May  22 

49     May  '24 

30     .;uu6  30 

6     Juno  27 

9%  Juno  20 


Highest. 


135  Jan.  ;«) 
84  June 24 
80  Jan.  10 
68%  Jan.  18 
57 'b  Feb.  11 
12  Jan.  18 
90  Jan.  11 
6734  Jan.  10 
15  Jan.  2 
28     Feb.  11 


400 
4,712 

230 

3,380 

■.',925 

102,350 

200 
36,643 

303 

000 


200 
1,600 


1,580 


1.520 

1,576 

45,601 

53,   60 

400 

500 

5,3liO 

39,486 

1,500 

600 


7      .May  26'    17     Jan.     7 

118     June23T40%  Teb.    5 

107     Juuc27  12734  leb.  16 

58% June 271   94%  /an.     3 

93'eJuuc27  119     J  ell.  16 

8l%Jnnn23tl24      ieb.  12 

117     Juuoti3il49%icb.  12 

"00%  JUU623  12634  tfb.  11 


6»4Juuo26: 
18  July  22 
21'eJuuo26 
8034Juuo'27 
28     June  27 


13 '4  Jan.  5 
35  Jan.  11 
34%  Jan.  3 
00%  Fob.  11 
69  %  Mar.  14 


125%Juuo24|141      Apr.     1 


kpr. 
liar. 


90%May  26  133%JL   _ 

6.%Juue23    26%Jan.    3 

3%Mayl4l     8%  Feb.  15 

-     -        --    14%  Feb.  16 

51      J;.n.     7 

8%  Feb.    8 


6  June  12 

37  May    2 

4  May    8      _ 

IPS  Julv  11  ■JOO     Mar.  18 


20 

110 

70 


640 

21,664 

2,075 

852 

87 

1,100 

150 


4^20 

7,637 

48,365 

925 
1,200 

5^0 


2'2.380 

5,630 

21,620 

190 


460 
1,100 
6,634 


411 
200 
210 
300 
10 


4,628 


40.593 

31)1,316 

4,410 

1,463 

610 
100 

806 

5.262 

100 


1,125 

1,570 

24,340 

3,485 


31 

145 

60 

30 


160 


100 
110 
173 


Juue26i  51  Jau.  4 
Jimo23;i40  Feb.  13 
July  8.  86  Mar.  6 
Juuo21i   20'4J.an.     5 


6'8June27 
67%  J  line  27 
62  May  24 
22%Juuo24 
12  Juue27 
■40     Jan.  22 

82  Jan.  21 
42  Jan.  23 
12i4July  IB 
23     June '27 

83  June 30 
61 34  June  27 
10  Feb.  11 
3234  May  26 

7%  June '23 
17     June  21 


1934  Jan.  7 
10434  Mar.  4 
78%  Mar.  16 
51<%Mar.  4 
35  Jan.  4 
5934  June  7 
93%  Apr.  7 
58%  Mar.  17 
24  Mar.  18 
40  Jan.  11 
105  Apr.  15 
94%  Mar.  4 
IB  Jan.  7 
44  Apr.  10 
18%Jan.  7 
36%  Feb.  11 


8%Juuo27    23'4Jan.    5 
63  %  M  ay  20 : 1 00     J  une  2 1 
6%Juno'20i    1334  Mar. 24 
118     Juue27il27     Jau.  '29 


175 

7 

3 

10 

10 


30  JunB2B 
94%June27 

5     .1  uly    1 

8     May  14 

115     Juno '24 

83     J  une  26 

11%  June  27 

20     Juno 27 

8  J  nuo  24 
July  7 
J HUB 27 
Julv  12 
May  17 
Jau.  29 

'22%  J  uly    9 

14  Juno 27 
37%  J  une  27 

l%JuuelH 
14%  May  14 

5  June  12 
13     June  19 

6%  J  une  26 

7  J  une  20 
22  June  2 
120    Juue30 

2%  May '24 
32  J  uly  3 
12     JuneaO 

1 '8  J  uly  24 
1934  Jan.  7 
18  Juue27 
70  Julv  3 
1 1  %  Juno  26 
24%  June  30 
70     May  13 

15  June  30 
65  July  11 
78%Juuc'27 
10     May  24 

5%  J  une  27 

28     J  une  30 

4    J  une  27 

9  May  20 

49  May  1 U 
25     July  23 

7     Juue27 

88%  Slay '23 

10     May  16 

122% Jau.    7 

834  J  une  28 
6034Juuu'20 

31  May  16 
90     May  24 

334  Juiie30 
20  Juno 20 
48     May  14 

126  July  15 
87  June24 
45     May  l7 


These  arc  the  prices  bid  and  a^ked  :  no  sale  wa»  mido  at  the  Bnanl. 


68     Mar.  14 

122  Mar.  13 
10%  Feb.  15 
2034  Feb.  14 

l:fO  June  13 
94%  Apr.  12 
28.18  Jan.  6 
71  Mar.  8 
17%  Apr.    4 

184     May    1 

lB%Jan.    7 

6     Feb.  28 

I8I4  Feb.  16 

11     Feb.  25 

42     Feb.  16 

27     Jan.    7 

67%  Jan.    7 

3%  Jan.    7 

25'aMar.  17 

0     Mar.  19 

24     Mar.  22 

34%  Jau.    7 

17     Feb.    4 

60%  Feb.  23 

133  Apr.  14 
5  J  an.  1 1 
61  Fob.  14 
32  Feb.  15 
16%  Feb.  4 
24  Mar.  21 
Mar.  17 
Fob.  6 
Mar.  18 
Mar.  18 
96%  Apr.  101 
3234  Jan  » 
80  Jan.  26 
99  Jan.  7 
1 1  May  24 
22%  Feb.  11 
84%  Fob.  16 
1934  Jan.  7 
32     Jan.     5 

01  %  Jan.  8 
12734  Apr.  16 

17%  Mar.  17 
114     Fob.  11 

1 7-%  Jan.  10 
170     Feb.    9 

05%  Jan.  7 
112     Jan.  28 

5634  Mar.  17 

117     Jan.    7 

6%  Fob.  11 

32%  Feb.    5 

78%  Feb.  16 

137  Apr.  '24 
102  Jlar.  26 
61%  Feb.    7 


60 
96 
27 
50 


Low. 


127 

78 

73 

48% 

47% 

10 

68% 

61 

13 

28 

1434 
1'28 


115»4;129% 

9134  108% 


115 
115% 
134 
116% 

10% 

33 

30 

91 

54 
1'24% 
111% 

21% 
4% 

11% 

45 

6 

190 

60 
124 

77 


93     May2Blll5     Feb.  13 


62     Juno  23 
142    June  13 


33 

1 


Feb.  1 1 
Fel).  14 
50  Jan.  21 
5B     July  17 

137  Apr.  12 
5     July    7 

45     May  15 

138  June  18 
192%  Jau.  8 
121     May    1 

9     June    9 

7%  Apr.  14 

264      Feb.  19 

29%  J  an.     2 


8O34  Jan. 
152     Feb. 


33 
2 

60 

82 

145 

6 

90 


Fob 
Jau. 
Jan. 
Mar. 
Mar. 
July 
Jan. 


146%  Apr. 
lil3%M.ar 
122%  Mar. 

15      Feb. 

10%  Jan. 
2114     Feb. 

51     Apr. 


For  Full 
Year  1888 


High 


135 

84% 

86 

65% 

7134 

17% 

90 

88 

23»4 

35% 

27 
137% 


122% 
140% 
157 
1'27% 

22 

5734 

55 
113% 

84 
142 
131% 

51% 

11% 

23 

76 

10', 
200 

82% 
148 

84% 


17%'     35% 


3% 

114', 

883, 

58% 

68 

63', 

90 

63 

30% 

05 

93% 
100% 

18 

48% 

3034 

68% 

34'a 
106'g 

19% 
129% 

64% 
1-29% 

15% 

35 
106 

88% 

40% 

83 

52% 
183 

'28% 
8% 

■-I34 

18 

4934 

63% 

90% 

14% 

36% 

1434 

32 

89 

28 

61% 
138 

16% 

72 

39 

23 

34 

85 
103 

36% 

5d% 
100% 

411', 

97% 
169% 

27% 

43 


13 
9234 
58 
40% 
30 
38 
80 
38 
12% 
32 
76 
77 
10 
35 
16% 
33 
19% 
86 
10 
120 
60% 
111% 

7 
1334 
90 
83% 
26 's 
72 
171-j 
168 
16% 

4', 
14 
10 
32 
23  Is 
48'' 

2 
21 

7 
19 
29% 
12 
46% 
129 14 

4 
47 
21 
14 
16 

as 

80 

20% 

40 

87 

33 

90 

94 

22% 

17% 

70  S;  10434 

15        36% 

29%     67% 


57 
118% 

14 
102% 

15 

65 

66 

80 

'28 


69% 
140% 

39% 
112% 

23 
120 

91% 
150     •, 

44% 


112%il34 
5  9% 

30        46% 

7I3J   8b% 

126%  135 
88        94% 
55  %1    65% 

113     .128 


78% 
140 

31 
1% 

50 

77 
138 


81% 
1.50 

68% 
7% 

70% 

92 
138 


9« 

112% 

139% 

145% 

187% 

197 

118 

IIS 

10 

17 

9 

14 

260 

280% 

'.'«% 

30J» 

t  Lower  price  Is  ex-dlvldeml. 


July  '20,  :8>*4.] 
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qUOTATIONS  OF  STATE  AND  RAILItOAD  BONDS,  JULY  99,  1884. 

8TATB     UONU8. 


Mai 

^n^■ 

<■! 
ll". 

vrv. 

To'. 

I.    I 

a  '1 1 
7a. 


T  itniKH. 

I  Inns  A.IOOB. 

.  -.s,  11108 

.  u.  1908 

•>>.  1900 

<  <;.•*,  fiintlfMl 

■..(  k  A'    KI     -    's^ 

,1!.  1  I    ':   .  I.  i;K 
,r  i;.  ,v  N.'i  KU 

<  II.  ,t  K.  U.  KH. 

ii^.i.t  Coin.  UH. 

1,  1886 


l.Stfti- 
gold,  1890  ■ 


Bill.     Aak. 

70    I  SOHi 
!irt     lO'.' 

TS^a' 

lUO    I 

7'a    IS"* 

0      ] 

D     

0     

U-n 

102     I 

10'2>alfl4 
109    '111    I 


tsKL'UKl  i'lKB. 


LMilalMi*— ''■>.  nona.,1914 

Kx-matare4l  ooupon.. 
MUaonrl-Oa,  1880 

Sa,  dna  1889  or  1890. . 

Aayl'mor  Unlv.,(lu6'9a 

KunillllK,  189498 

Itannllinl .«  !st.  Jo.,  '86. 
New  York-  9«,  reg.,  1887 

ea,  loiin,  ISKl 

88,  loan,  18iiJ 

a«,  loan,  18113 

N.Caroltno-Us.olrt.J.itJ. 

Pnndlnir  aot.  1866.1868 


Bid. 


87 


10-i>« 
106 
108 
116 
108 
100 
113 
US 
117 
29 
9 


Aak. 


BBOCBITIXS. 


N.  OaroUna-Contlnned— 

New  bourta,  .r..t.r.,  '93.8 

Speolal  tux.  nil  i  iiuwea.. 
Do  WII.(,'..ltUu.K. 

Conaol.  4a,  1910 

fiH.  1919 

Olilo-6«,  1888 

HoiiMi  i.'arollnft— 

(ii,  Act  Miir.  2!?,  1809) 
rioiiruniliililo,  1888.  i 

liriiwti  (MuiHol'iitis,  I8!i:t 
Tenuoanoo— «ii.  old,  189'2-8 

ll«.  new.  189'i.8-1900  ... 


Bid. 


18 
•i 
3 

80 


104  >■ 

1 
103 

'  SB's 


Ask. 


8K0URrTIK8. 


88 


lOfl 
41 
40 


Tenueaaee—Contlnnod  — 

8a,  uwaarlea,  1914  .... 

0'rap'iiilae,8.4.5.8a,  1913 
Vlr;;iula— Oa,  old 

8a,  new,1888 

6b,  couHot.  hontla 

6a,  ex-nintiir«d  coupon. 

6a,  onaol., '2d  aeriea 

6a,defeiTH<l 

Dlatiict  or  Colnmbl»— 

a-asa,  1924 

Registered 

Fnndlng  fta,  1899 


Bid. 


"" 


88 
<-2U 
39 
33 
45 
34 
40 
4 

107 
1«7 
107 


M\ 


KAItiROAl*     BOND»<. 


8E0URITIKS. 


BUI. 


Bailroud  Boutls. 


(.tt- 


k    Exchttnge 
I  't>ntrai. 


rHctt.1 


Biut. 


■;i 


78 


101>g 

92 'h 

•50 

87 

.   -78 

■98*4 
...... 

:  <95 

•67 

i'do'  ' 

ii2  ■ 
W 

98 

•114 
•117 
•117% 

il8'' 

:l]2>a 


1st,  Oa.  1918 

V  .-....•  _I»t,G»,lfl'2'i| 

!  I — jl-ja,  I'J'io; 

11.1,  lia,  1911..  I 

1st,  Uh,  11)10.  * 

.  ■•     1  !i.U8,Prk.Br. 

Ilii   f. -t  K.— lat,  7a 

liu.li.i:,!..-! 

Bnr.  t'.  ii.:\]'.x  No.- 1st, 

Mlnn..tst.  I,.-lst.T8,KU. 

la.  City.*  West.— 1  St.  7.4 

C.llap.  1. 1'.&  N.-lat,  lia 

lat,  OH,  li)'.il 

Bnff.N.Y.A  riiil.-l8t,68 
iJiniral,  ils.  19'24 

Can.  So.— 1  Bt,  lut.  guar.  5a 

2d,  68,  19lS 

Rpg..  Ss,  1013... 

Central  Iowa— Ist,  7s,  '09 
Eaet.  Div.-lst,  63.  lOl'^i 
111.  Div.-l»l.  (Is.  Ulli.. 

Cbar.  Col.  A  Auk.— lst»  "a 

Cbea..!t  O.— I'lir.iuonoy  fd. 
6a,  Rold,  Borics  A,  101)8  . 
6a,  ROW,  aoncs  B,  1908  . 

8a,  ciirroiicy,  1913 

MortKago  lia.  1911 

Cliee.O.*S.W.— M.  a-Bg... 

Chicago  *  Alton— lat,  78. 
BlnkluK  fund.  68, 190».. 
La.  *  Mo.  Kiv.— l8t,  7a. 

•Jrt,  7a,  1000 ,-. 

6t.I..Jack.<t  Chic.-lat'  IWH  .. 

Ist.  iruar.  {.5G4),78,  •9i;*115V 

2d,  (SUO),  •7a,  1898 

2d.  Kuar.  (188).  7s,  '08    [ 

Mlaa.  U.  I'.r'ira — lst.a.f.)i8l ' 

03.AQ.-Con80l.78.  19031   l'-'3Vl24>a 

5e.  alnklnjt  fund,  1001 ..!  ! ; 

5e,debentuie.s.  1013....'     91  "al  92'a 

la.  Div.-vS.  M.,  -.8,  1919  *110     I , 

Sinking  fund,  48.  1919      88    [ I 

Denver  j;iT.-48,  1922..      88    j  88'4, 
Plain  48, 1021 .T..I 

O.K.I.&  P.-(is,  cp.,  1917.1  12'^    1 

6«,reg.,  1017..  '  122    ! 

Keok. it  rics  M.-lst,  ."ia    ioa    ;    ...  1 

Central  of  N.  J.— lat,  1800  *113>-j  115 
lstconsol.!>.ss<'nte<i,1899|   106 '4  108 

Conv..M.«'ntcd,7s,  I002I  105    i 

AdJnstiii.Tit.  78,  1003...    105      I 

Conv.  ilelnMit.  (is,  1908..'   *7.T     I I 

Leh.iW.ls.  -Cou.gd.as.    -93    I  I 

Am.D'k.t  Imp.— 58,1921  * 

Chic.  Mil.  A  8t.  Paul—       I 

lat,  88,  P.  I) I  128 

2d.  7  3.10,  P. D.,  1898...  118 
let,  78,  $  R..  R.n.,  1002. '118 
lat,  Lac.  Iilv.,  7a,  1893.  1 14 
lat,  I.  A  M.,  7s,  1897...  114 
Ist,  I.  A  1).,  78,  1899....  115 
let,  C.  A  M.,  78,  1903...    lao 

Conaol.  18.  1905 114 

2d.  7b,  1884 '  

lat,  78,  T.A  D.E«>,  1908  *114 
lat,  S.W.  Dlv.,  lis,  1000.  HOO 
l8t,5s,  LaC..tL)av.,10I0  92 
lat,8.Minn.l)lv.,«s.l9U)  106 

lat,  U.  A  1).,7b,  1910...  I   

Chic. A  Pac.l>iv.,li8.1910  108 
let,Clilc.A  P.\V.,5s,l'J21  93 
Mln'lPt.  Div.,  59,  1010.;  90 
O.A  L.Snp.  Dlv.,  5s,  1921 1  92 
Wls.A  MIn.l)lv..fta,192l!  •90'ii 

Chir.  A  Northwest.—         i 

.Sink.  fund.  7s,  1885 :'105 

Cc)!i-ol.  boinls,  7a,  1915.1  

Kxt<'!;sion  bon<l8,73, '85'  

1st,  Ts,  188.-) !«105 

Coui.mr.goM.  78,  1902. .1*123 
r-.-i-'iBfcI.  gold,  78.  1002.  '121 
8iiikiiiKfund,  (is,  1020..  •112 

."mk.  (unil,  (Is.  1020, rog  " 

linking  fiinil,  5s,  1029..  • 

Sink,  fiiinl.  Tts,  lO'.'O.  rex    

Wnk'gfd.  ili'b..  58.  lO:);!,* 

Kacaiiab^.v  L.s Isl.Os'  

Dea.M.,t  Mm'ap.— lst.78'  

l..<v„  Mi,i'.!„l-lst,  88..     125      131 
y  :sl,  COUT.  7s  "1'20 

kee— Ist.Ts  *123 
1st,  78, '87    103 

■-''1.  7h.  1J"7 /HO 

MU.A.Mail.-l8t,8a,1905!  

C.C.C.*  nur3-i8t,78,8.fd. 'US 

'  ■■■-";.  78,  1014 

■I.slnk.fd.,7s,1914l 

.  d  OMisol.,  Us.  1931 

\r    ^-  ( ).- Consol.  tla, 

I  st.lis,  1018 

1.  lis.   10:!l).! 

Ist.Os.lOlO 

.11].— l8l.8.f..cur.' 

.  1..A  P.— l8t,con.58 

.Vtl.-  l8t,  69,  1020 

•  .  ■ ..  1923 ; 

1  I'l'  ..tW.Iiiil.-  l8t.a.f.,IJs 

''■•■tf[  iu..rt.,  i;s.  10.32.... 

(ol.v  i^n-en.— lat, 08,1916 

-'1.  "B.   lll'JIl 

Co).  Il.val.  ft  Tol._lst,  5b 
I>i!.  I. .A  W.— 7s.  con  v., '92 

M.irtsrai;!'  7s,  1907.. 
Byr.l;inL'.,v  .\.Y.-l8t,78 
Morris, >.   Ils.scx— 1st, 
'-il,  79,  1801 


SECURITIES. 


Bid.  'Aak. 


•114 


Del.  L.  A  W.-Conlln'd— 

Bonda,  7a,  19(X) 

78of  1871,1901 

lat,  consul.,  guar.,  78.. 

N.Y.  I.JUk.A  W.-lst,  «8: 

Coiisirucliop.  58,  1923i  

Del.*  Hud.  fiinal— 181,78(^114 

l8t,CXt.,  78,  1801 'Ill 

Couiinn,  7s,  1804 1)6 

Rcgistcml,  7s.  1891....  ■!•* 
l8t,Pa.l)lv.,cp.,7a,  1917 
1st,  Pa.  Div.,  rug.,  1917. 
Alb.  *  Suso.- Ist,  78  ... 
2d,  7s,  1885... 


'ijj'i' 


l8t.cous.,  fmar.7s,1906 


92 14 
60 
85 
38 


113 

55=4 
•91 


Registered 

lat,  cona.,  gu.,  6a,  1906 

Registered 

Bene.  A  8ar  —lat,  cp.,7H 

Ist,  rcg..  7s,  19'21 

Denv.A  hFo  (jr.— l»t,  1900 

let,  consol.,  78,  1910 

Den.So.Pk.A  Pae.-lst,  7a 
Den. A  UioCl.We8t.-l8f,68 
Dot.Mack.A.Marq.— l9t,08 

Land  grant,  3 >^8,  .S.A... 
E.T.Va.A(ia.-lst,7a,1000 

let.  cona.,  5a,  1930. 

Ulvlalonal  58,  1930 
KIlz.O.AN.-8.f.,dob.,c.,68 

let,  6s,  10'20 

Ellz.Lex.A  Blg.Sandy-6s 
Ki-ie— let,  extended,  /s... 

'-'d,  oxtondcd,  58,  1919  .. 

3d,  extended   4  i^a,  1923 

4th,  extoildoil,  58,  1920. rioo 

5th,  7a,  1.888 1*104 

let,  cons.,  gold,  78, 19'20,*118 

1st,  cona.,  fd  conn.,  78..  1* 

Reorg.  1st  lien,  68,1908    

Long  iWk  b'uda, '7S, '93!  

BuflVN.Y.A  E.— l8t.I016!*II7 

N.Y.L.P:.AW.-New'-'dO    •54'< 
Collafl  tnisl,,0.s,1022.l  

Buir.A  S.  W.-M..68.1908 


1'25 
'ilO' 
i24' 


131 
:130 


m' 


114 
56 


SECURITIES. 


Bill. 


Aak. 


8BCUBITIE8. 


B>d.  {Aak. 


102 


102  <,< 


56     ' 
104>ai05" 
55     ' 


♦85       87  "a' 
122     ll-.!7 

novji 

101>al 

106    I 

I 

lie" 


88^ 
1133 


117    ' 


|Et.  A  T.  H.— let,  cons.,  Ua 

Mt.  Vern'n— 1st,  Os,  1 923 
Fl'tA  P.Marq.— M.68,19'20 
tial.IIar.AS.Aut.— l8t,«8 

'..'d,  78,  1905 

Mei.  A  Pac— let,  Sa 

2d,  88.  1931 

Or'nBayW.ASt.P.— Ist.Os 
Gllli  CoI.A  8.  Fo— 7a,  1909 

2.1,  6»,  1023 

Hann.  A  St.  Jos.— 88,conv. 

Consol.  6s,  1911 

Houston  A  Texas  Ceut^- 

Ist,  M.  L.,  78 

Ist,  Western  Div..  7a . 

lat,  Waco  A  No.,  78... 

2d,  consol.,  maiuo  lino,8s 

2d,  Wa<o  A  No..  88.19151 

General,  Gs,  1921 

lIoust.E.A  W.Tex.— l8t,78 

'Jd,  (is,  1013 /... 

Illinois  Ceiitral- 


93 

iis' 


92 


•75 
107 


95 


,'107 
112 


80 


104 
llOb'. 

104  I. 
102  >9. 
108 
118 


1:::: 


Marietta  A  cm.— lat,  7s.  I  

MetrojMjlit'n  l';i.-l8t,1908 '101  K, 

■J.l,  t's.  1800 88 

Mex.  C6nt,-l8t,  7s.  1911.'   '40 
Ml(li.Ceiit.-Cons.73. 1902|*123Hi 

Consol.  .'.a,  l'J02 102 

lis,  1900 

Coupon,  68,  1031 I* 99'e 

liogistcred,  n.s,  1031....,* 190'*; 

Jack.L.'ln..*Sag.— 68,'91.'  

Mllw.A  No.— 1st,  (is,  1910, 

Isl,  Os,  1884.1013 

Mll.L.S.AW.-lst08,192ll  100 

Miun.A8t.L.-l8t.73,1927;  HU    ; 

Iowa  Ext.-lst,  7b,  1909'  114 

2d,  78,  1891 t    94    I 

S'thw.Eit-l.st,  78,1910 

Pac.  Ext.- 1st.  08,1921. 1  lOCa 

Mo.K.A  T.— Gen'l,lis,1920 

General,  Ss,  10'20 

Cone.  79,  1004-5-6 

Cons.  2d,  income,  1911.  .i 

H.ACenf.  Mo.— Ist,  '90      I I 

Mobile*  (Jhlo— NewOs.l  104a4l05'» 

Collater'l  trust,  Cs,  1892|  1 

1st,  l'.xlc[isliin,  6s,  1927' j 

Morgan's  La.A  T.— Ist,  Gal  ! I 

Nash.Cliat.A  8t.L.— l8t,7«'  ,116'ai 

'Jd.  Hs.  1901 1 I 

N.  Y.  Central-Ga.  1887...'  103    | I 

Deb.  certs.,  ext'd  59 '  104    ; j 

N.Y.C.AH.— l8t,cu.,78    128     ' 

lst,reg.,  1903 '12S      

IIud.Rlv.-78^d,  s.f.,  '85  *;02»4 ' ! 

Harlem-lst, /s.eoup...    12sia  130 

1st,  78.  rcg.,  1900 

N.Y.  Elev'd— Ist,  7s,  1906 
N.Y.P.A  O.— Pr.l'n,  Gs,  '95 
N.Y.C.A  N.-Gen.,()8,1910 

Trust  Co.  receipts 

N.Y.  A.  N.  Engl'd— let,  78 

Ist,  68, 1905 i  . 

N.Y'.C.&St.L.-l8t.68,1921      09     I.. 

2d.  Cs,  1923 50 

N.Y.W.Sh.A  BofT.— Cp.,58      40 

Regl.stereil,  5s,  1031.... 
N.Y.Susq.AWest.— Ist,  Gs 

Debenture,  6a,  1807 

Midland  of  N.  J.— let,  6si 
N.Y.X.H.AH.— lst.rg.,48 
Nevada  Ceuti-al— lat,  68.. 
N.Pac— G.l.gr.,  l8t,cp.,68 

Re.fc-istcred.  Gs.  1921. . . . 
N.O.  Pac.— Ist,  08,  g.,  1920 
Norf.AW.-aeu'l,68, 1931 

New  River— 1st,  68,1932    

No.Kallway(Cal.)-l8t,  Gs  *104'!i' 
OhioA  MIsa.— Consol.  a.fd.  *116>4' [ 

Consolidated  78,  1898...'  H5»4 

2d  consolidated  79,  1911    ' 

-  -   '  I 


Penn.  RR.— Contlnned—  ' 

P.Kt.w.AC..-2d.7a,1912;  184  

3d,  78.  1912 1  ,1S0 

Clev.,t  Pltts.-Cona.s.fd.  321  ' 

4th.a.(d.,Gs.l892 108  ' 

StL.V.A  r.ll.-l8t,g.,7a  ...™ 

2d,  7a,  1898 1  ! 

2d,  guar.,  78, 1898....  10» 

*70  ,  82<i 


69 

"m~ 

51 
93 


PlttB.B.AB.-)8t,G8,  inil  *70 
RoineW.AOg.-l8t,7.s.'9l  *107 

Con.,  1st,  ext.,  58.  1922.1  U8S 
Koch.APitt.— Iat,«a.l921  106 
Consol.,  1st,  (la,  1022.... i  80 
Illch.AAlleg.-lBt.7a.l0'20  '49 

Rich. A  Danv.— Con8..g.,6a   

DobouturoGs,  1027 *49    ' 

Atl.ACh.-l8t.uf.,7a,'97  *10e     

Incomes,  10()0 )  '70    i ^ 

Scioto  Val.— 1st,  cona.,  79.'  I _ 

StL.  A   Iron  .Mt— lst,78*ll!i'«  lis 

2d.  78,1897 192      105 

Arkansas  Br'ch— 1st,  78,  103     108 
Cairo  A  Fulton- 1  St,  7s    1'I3     loa"* 
Cairo  Ark.  A  T.-lst,  78    102 


Gen'l  r'y  A 1.  gr.,  58,l{)31 
.St.L.Alton  A  ■r.H.-lst.78i 

2d.  pref.,  7b,  1894 ! 

2d.  income,  79,  1804  ....I 
Bellev.A  80.  111.— Ist,  88, 


83 
IIU 


'io8~ 


VM'^  130 
1154116 


•25 


34 


101 


94 


40>4 

'77""i"80" 


85 
•101 


■100 


105 

:io2"" 

UoiW 

I  '"^   I 
'w 


107 


106 


U'i 
101^ 

93^  i 


.      Ist,  Springlleld  Div.,  78 

t  ;Ohio  Central— 1st.  6a,1920, 

■-„v:-l  Ist,  Tenn'lTr.,  Gs,  1920, 
98y  l8t,  Mlu'l  Div.,  Gs,  1921 
99       ObioSo.- lst.Gs.1021  ....1 

;Oreg'nACal.-lst.Gs,1921 

KOr.ATran8C'l-Gs.'82.1922 

Springfield  Div.— Cp.6«.  *119    , ,  Oregon  Imp.  Co.— Ist,  Gs.I 

MlddleDlv.- Reg..  5s...    100     tOreg'n  Rll.A  Nav.— Ist.Gs]  104Vil05 

C.St.L.A  N.O.— Teu.ly7s    ! iiP.auama— 8.f.,sub.G.s,1910    1 

Ist,  consol..  78,  1897..    119    1 ;,  Peoria  Deo.  A  Ev.— Ist,  68,'     93    198 

ad,G8.  1907 ' [      Evans.Dlv.— l8t,68,19'20* i   97 

aold,58,  1951 ,*104"!il06    ;|PeoriaA  Pok.U'n— l8t,68    104 

Pacilic  Railroada—  ,  ' 

Central  Pac.-G.,  Bs '  309 


69 'a 

.57-3, 


.     ,*104'!il06 

Dnb..t  8.  C.— 'Jd  Div.,  78    ' 

Ced.  F.  A  Minn.— 1st,  781' 120 

Ind.Bl.AW.— lstpref.,7Bl  '70    ; 

l8t,4-5.09,  1000 1  1  80 

2d,  4-6-C8,  1900 1   "63     I 

Eastern  Dlv.,  Gs,  1921..,* I  78 

ludianap.D.AWpr.— lst,78[  100    1.:... 

'Jd.  5b,  1011 1  1 

Int.Aat.No.— let,  Gs,  gold,* 103 

Coupon,  6s.  1909 !  ....    I  75 

KeufkyCeut.— M.G8,1911l  I 

Lake  8Uore —  1 

M.  S.A  N.  I.,  s.f..  79...    102 
Cleve.ATol.—Sink'gfd.  *102'gl02% 

New  bonds,  78,  18§6..rl0ll 
Cleve.  P.  A  Ash.— 7s.. ..1*110 
Buff.  A  Erio-Xow  bds  .  *117 

Kal.  A  W.  Pigeon— lat..    

Det.M.AT.— lat,7s,1900l*118      1'25 
Lake  Shore— Div.  bonds  '118 
Consol.,  coup..  1st,  78. 
Consol..  rog..  Ist,  in.,. 
Consol.,  coup.,  2d,  78.. 
Consol..  reg.,  2d.  78  . . . 
Long  Isl.  UU.-l8t,78,  '98  "119 
lat,  consol.,  58,  1931....  •lOO 

Louis.  West.— 1st,  Ga 

Louisville  A  Nashville— 

Consol.,  79,  1808." 118 

Ceeilian  Br'ch— 78,  1907'     91 

N.O.AMob.-lst,G8,1930    

'2d,  69.  1030 i 

E.H.AN.— 1st,  Gs,  1919,     95 

aoneral,  68, 1'Jao 85 

Pensacola  Dlv.-08,1920    

8t.L.  Dlv.— l8t,6s,  19211 

•2d,  38,  1980 

Naahv.  A  I)ec.~l8t,  7s.  *113  117 
B,A  N.Ala. -».f.,G9,1910 
Leban'n-Knox- (is,  1931 
Louisv.  C.A  L.— Gs.  1931 
Trust  bonds,  Ga,  1022. 
L.ErieA  W.— lat. (is,  1919 
Sanitnsky  Div.— (is,  1019 
Laf.l!l..t  .■<!.  -1st,  (ia,  1010 

Irfmlsv..V.AIb..tC.— Ist.Hs  • 94 

.Miuibal.B'eli  Co.— 7s,l  909 
N.Y.A.1I.Bh— let,i8,'97 


I 


ueuev.tv  «o.  iij.— ist,  »8,  **" 
.St.P.Minn.A  Man.— l8t,78l  108 

■2d,  fis,  1909 

Dakota  Ext.-  63,  1910.. 

1st,  consol.,  6s,  1933 

1st.  cons.,  ()s,  reg.,  1933. 

Min'8  Un.— l9t,  Cs,  1922 
St.  P.  A  Dul.— Ist,  5s,  1931 


122 
108  <« 
108 

log 

V9~i  100 


So.  Car.  R'y— Ist,  68,  1920 
1.  11(31  ' 


1014'. 


104  "u  105 


2d,  Gs, 
Sheuand'hV.— l8t,78,1909 

General,  Gs,  1921 

Tex.Cen.— lat.s.f..  78,1909 

Istmort.,  78,  1911 
Tol.  Del.  A  Burl.— Maln.6a 
Ist,  Davt.  Div.,  68,  1010 
1st,  Ter'l  trnst,  Gs,  1010 
Tex.A  N.  O.— 1st,  78.  100;: 
Sabine  Div.-.l8t.G9,10I2 
Va.  Mid.— M.  Inc.,  Gs.  1927 
Wab.St.L.APac.— Oeu'lOs 
Chic.  Dlv.— Ss,  1010. 
Hav.  Dlv.— 68, 1910. 
Tol.P.AW.— l8t,  78,1917 

Iowa  Dlv.— 69, 1921 

Ind'polis  Dlv.— 6s,  1921 
Detroit  Div.— 6a,  1021 .. 
Cairo  Div.— 58, 1931  .... 
Wabaah— Mort.  78.  1900 
Tol.  A  W.-lst,  ext.,  78 
let,  St.  L.  Dlv.,  7a,  '89 

2d.  ext..  7s,  1803 

E.iuipm't  bds,  78,  '83. 
Consol.  conv.,  7s.  1007 
at.West'n-lst,  7b,  '88 

'2d,  7s,  1803 

Q.ATol.— Ist,  7s,  1890 
llan.ii  Naples— 1st,  7s 
lU.ASo.Ia.— l8t,ex.,C« 
St.L.K.C.AN.- K.e.,79l 
Omaha  Div.— 1st.  78 
Clar'da  Br.- Gs,  1010 

St.Cha8.Bire.-lst,0s|- 

No.  Miasouii- 1st,  7.s.    108 
WestUn.Tel.-lOOO.coup.    UO 

1900,  reg I'llO 

N.W.  Telegraph— 7a,  1904    

Mut.Un.Tel.-s.fd,6a,191ll  

Spring  Val.  W.W.-l8t.,68 


lOS 


75    I 
60  V 

si" 

80 


100 

"ai' 

'-ao' 
102 

85 


100 
97 


80 
52 
48 

8S' 

85 

73 


7» 


95 

87  "i 


SO 


102 

If?: 

ii'a" 


INCOME  BONDS. 
(Int/rwt  paynbte  tf  eam{d.^ 


San  Joaquin  IJr. — 6a. 

Cal.  A  Oregon— lat,  6a,      

Land  grant  bonds,  68.'   *99     101 

West.  Pac.— Bonds,  68*104  "a' 

80.  Pac.  of  Ciil. l8t,Gs    100>4 

So.Pac.of  Arlz'a— lat,  68      95^J' 

So.Pac.of  N.Mex.-lst,6s      94=4 

Union  Pacilic— Ist,  68  ..;  109    ,110    , 

Laud  grants,  78, '87-89   ,110      Alleg'iiyCont.— Inc.,  1912 

siukiiiKfUTids,  88, '93.'  108     lAtl.  A  Pac.— Inc.,  1010... 

Keg..  8s,  1803 '100    I jCentral  of  N.  J.— 19l>8  . ... 

Colhiteral  Trust.  Oa.,.'  ' ';Cent.Ta.— Coup. deb. certs. 

do  58,1007 ,,Ch.8t.l'..tM.— L.gr.uicGs 

K.ina.Pac— l8t,68,'95    104'.jllO     ,Cuic. A  E.  111.— Inc.,  l'J07 

lat,  Gs.  1896 ■  lOlHi  103       DesM.A  Ft.D.-lsl.inc.Gs 

I)env.Dlv.68,a3'd,'99;  102    :103     '-       --     - 
■      ■      -    ■-'     "■■     '   85 


14<1 


Ist,  consol.,  6s,  1919  80 

C.Br.U.P.— P.c.,7s,'95  

At.C.AP.— l8t,69,1905  

At.J.Co.A  W.-lst,  68'  

Oreg.  Short  L.— 1st,  Osl  79 

Ut.§o.-Oen.,78,  l509  

Exten.,  Ist,  78,  1909!  

Mo.  Pae.-lst,  cune.,  6».  95 

3d,  7s.  190G I  ^98 

Pac.  of  Mo.— let,  6s...;'105 

2d,7e,  1801 !  101 

St.L.AS.P.-2d,6s,  Cl.Ai  05 

3.G.9,  Class  C.  1006....'  omi 

3-(l8,  Class  n,  lOOli....  "OOig 
lat.  Gs,  Pierce  C.  A  0.( 
Equipment.  7s,  1895. .1 

Gou'l  mort,  Gs.  1031..!  

So.  Pac.  of  Sfo.- l8t,69  mill 

Tex.A  Pac— 1st,  68,1906  '85 

Consol.,  6s.  1 003 *62 

Income  A  Id.  gr.,  reg.. 

Iat,moG.I)lv.,G8,1930  47 
Pennsylvania  UR.— 

I'a.Co.'agiiar.l>.js,l3t,cp  •944 

Registered,  1921 

Pitt.C.t  -St.l..- lst,c.,7s 
1st,  rep.,  7.S,  1900.. 
'-'d,  78, 1913 

Pitta.  Ft. W.A  Chic— Ist  138 


*  Ho  prices  Friday;  Uteae  are  latest  qaotattons  niwie  this  week. 


Det.  Mack.  A  .Marq.-Inc. 

lE.T.V.&Ga Inc.,6s,1931 

Elizal).  C.  vfe  Nor.— 'Jd,  inc. 
86      iGr.BayW.A  St.P.— 'JiLinc. 
;ind.  Bl.  A  W.— Inc.,   1919 
80         Consul.,  inc.,  Gs,  1921... 
100      Ind'sDec.A  spr'il- 2d,inc. 
96  Trust  Co.  certiiicates.. 

95'!i  ILeb.  A  Wilkesb.  Coal-'88    . 
:Lake  E.A  W.— Inc..79.'09 
I    8and'kv  Div.— Inc..  1020 
'Laf.m.A'Mun.-.Inc,  Ts.'OO'  • 
IMil.L.  8h.A  W.-Ineomesj  . 
iMob.Lt  O.— Ist.prf..  debcn.    • 

2tl.  pref.,  deUeulnres * 

3d,  ju-ef..  debeiifurea ' 

,      4th,  pref.,  debentures  ..     • 
93       N.Y.F.akeE.&W.-lMi'.Gs!  . 
102       N.Y.P.A 0.-l9t,inc.ae..78    . 
Ohio  Cent.— Incotne.  1.120' 

Mlu'l  Dlv.-Ino.,7s,192ll  . 
Ohio  80.— '2d  Inc..  Gs.  1 02 1 ' 
Ogilcns.AL.C.-Ine..  19-201  . 
PeorlaD.A?:v.— Inc.,  1020,  • 
Evansv.Div.— tne.,  1020,  * 
PeoriaA  Pek. L'n.-Iiie,,Gs  .. 
Riich.A  Plttsb.-Ine..l02i:  • 
Rome  \V.  A  Og.— Inc..  7s.i  • 
8o.Car.Rv.-lnc.,  Ms,  1031' 
8t.L.AI.Mt.-lst,7s,prJ.«.l  .. 
St  L.A.A  T,  H.-Ulr.  bda.J    : 
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THE  CHRONICLE. 


[Vol.  XSXIX. 


New  York  Local  Securities. 


Bank  8iock  LUt 


liisiirHttce  stock   List. 

[Prices  by  E.  S.  BaUey,  7PineSt£ 


COMPAKIES. 


Varfced  tlios  cj  are  Par. 
not  Xatlonal.       ^ 


AmBrica* 

Amar.  Excbftiig« .  •  - 

JBrwMlway 

Buttliers'  A  Drov  b 

CMitral 

>Cluuie 

Oiathain 

Chemical 

Citizens' 

«ty 

Oonimerce 

Continental | 

Corn  Exiliauge' — I 

Kast  Kiver ! 

Eleventh  Ward"...-! 

Titth 1 

»1«hAvenne' 

r»r«t I 

Fonilh 

Fnlton 

OaJIatin 

■Oartieiil 

eennan  American'.! 
•Oemian  Kxchange* 

■Genuanla* 1 

Oreenwich* j 

Hanover 

Jmp.  &  Traders'.... 

Xrvlug 

Zieather  ManuJ'rs' . . 

Manhattan* I 

Marine ! 

Market 

Mechanics' 1 

Mechanics'*  Trade' 

Mercantile 

Mercnants* 

Merchants'  Excb... 

Metroimlia* 

Metropolitan 

Mmxay  HUl' 

tCaseau"  

Sew  yorlc 

Hew  York  County  . 

g.  V.  Nat.  Exch 
Inth 

iCorth  America" 

North  River* 

Oriental" 

Pacific* 

Park 

People's* 

Pbenlx 

Prodnce* 

Bepublic 

fitwJficholag* 

Seventh  Ward 

Second 

BboeA  Leather 

etate  of  New  York' 

■Third 

Tradesmen's 

CnloQ 


Bid. 


l.-iO 

ViS- 

■230 

i;t5 

US 


Ask. 


25 

mo 

100 

25 
100 

•25 
1110 
100 
100 
100 

25 

•2.T 
100 
100 
100 
100 

SO 

60 
100 

75 
100 
100 

25 
100 
100 

50 
100 

50 

100 

100 

25 

25 

100 

SO 

I     50 

i  100 

1  100 

100 
I  60 
i  100 
1  100 

100 

100 
70 
30 
25 
50 

100 
25 
20 
50  I 

100  !1I0 
12'i 
luO 


120 


Cnlted  States 
Wall  Street 


150 

2000 

110 

■275 
'.45 

160" 


400 

lis' 


ITS 
120 


155 

iso' 

255 
140 

";5o' 

is7" 

137 

1)0 

112  H. 

L'24 


66 

128' 
160 
145 
100 

95 
115 
146 
162 
162 
135 
102 


COMPANIES. 


American 

Amer.  Kxchange . 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial  — 


60 
100 
25 
25 
17 
20 
70 
100 
60 


PRICE. 


60 
145 


160 


117 
140 


Continental |100 

Eagle 

Empire  City 

Exchange 

Farragnt 

Firemen's 

Firemen's  Trtist 

Franklin  &  Emp-.  . 
Oemian-Amerlcan  . 

Germania 

Olohe 

Greenwich 

Guanllan 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson •-,-•-,• 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Lone  iBl'd  (B'klyn) 

Lorillard .... 

Maimfac.  A  Build. - 
Mech.  *  Traders'  .. 
Mechanics'  (Bklyn) 
Mercantile 

Merchants' 

MoutaiiklBkljTi.).. 

Nassau  (Bklyn.)  .-. 

National 

N  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara ,  , 

North  River ,  25 

Pacific ,20 

Park 

Peter  Cooper 

PeoiUe's 

Phenix 

Rutgel'B 

Standard 

Star 

Sterling 

Stuyve.-^ant 

United  States 

Westchester 

WUliamaburg  City 


40 

100 

30 

50 

17 

10 

100 

100 

60 

60 

25 

100 

16 

50 

100 

50 

100 

30 

20 

40 

60 

25 

100 

25 

50 

60 

50 

60 

60 

37  "n 

35 

100 

60 


100 
20 
60 
60 
25 
60 
100 
100 
25 
25 
10 
60 


Bid. 

Ask. 

145 

1.-5 

105 

lis 

140 

153 

1H5 

175 

IWI 

r.o 

145 

150 

115 

125 

VH) 

125 

50 

!)0 

vm 

•240 

%in 

'260 

75 

8S 

90 

100 

quotations  U  Boston,  PhUadelphia  ami  Baltimore. 


SECbBITIES. 


100 

75 

40 
105 
2V7 
130 
106 
230 

CO 
100 
130 
134 

60 

120' 

200 
«2 

160 
66 

100 

5q 

105 


100  ( 

100 

100 

100 

100 

100 

40 

50 

100 

50 

WeJitside* I  300 

(iaa  and    City    Railroad   Stocks   and   Bonds. 
tOas  Qnotations  by  Geo.  H.  Puentibs  &  Co.,  Brokers,  11  Wall  Street.] 


oo 

i>4 

105 

145 

80 

145 

80 

120 

105 

165 

100 

145 

108 

138 

115 

SI3 

55 

50 

110 

120 

120 

200 


llOtJ 
85 
70 

k?- 
140 
115 
290 
65 
110 
140 
140 
60 
t5 
126 
210 
90 
110 
75 
110 
85 
112 
65 
100 
110 
160 
P5 
160 
85 
1.10 
110 
17.T 
108 
160 
115 
143 
125 
100 
60 
60 
120 
126 
125 
225 


Brooklvn  Gas- Light 

Cltliens'  Oa8.L.  (Bklyn) 

Bonds 

Harlem 

f  ersey  City  A  Hoboken. 

Manhattan 

Metroimlitau 

Bonds 

Mutual  (N.  y.)... 


Bonds I  1  WO 


25  i2.000,000l  Var's  |  5      May  1,'84  128 

20  11.200,000,  Var's  I  3    |.Inlyl,'841   112 
1,000  I    259.000  A.  <S  O.   S^a  S'g  P.,  't'SjlOT 

60    2,0011,000  F.  it  A  '  3     (Feb.  1.'84  12S 

20  I    756,000  J.  &  .1.' 

50  ,4,000.000  Var's 
I  100  2..-)00,000  F.  &A. 
1  1 ,000  1     700.000  F.  >fc  A. 

100    3,500,000    Quar. 


Nassau  (Bklyn.), 


25 


Scrip I  Var's 


New  York  . 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bunds 

Metio(>olltan  (Bklyn.) . 
Municipal 

Bonds 

-Fulton  Mumclpal 

Bonds 

Bqnitable 


100 
10 


/,000  i 
Var's  i 

60 

1,000 

I      100 

<       100 

i     l.OOU 


1,500,000  M.&N 
,1,000.000  Var's 
I  700,000  M.AN. 
4,000,00(1  M.&N. 
1,000,000,-1.  &  J. 


4110.000, M-&N.   SHiMay  1,'84 


111.000  &..&0. 

1,000,0001  «uar. 

1,000,000  A.  &0. 

1,000,000' 

3,000,000    Var's 
,„..„      750,0001  M.&N. 

100  3,000,000 

I  300.000  J.  &  J. 

100  2,000,000j 


140 
•297 
2S5 
107 
125 
104 
105 
89 
157 
75 
106 
_   Apr.  1,''84  97 
2'a  July'.'l'84lll2 
1900   1 106 
July  1, '84'  90 
J'nel0,'84i204 
1888   1 106 
J'no2, '34  141 
1900   107 
78 


7'a'Julyl 

5    (June  2,'84 

5  lApr.13,'84 
3  1902 
2'ii'Julv,  1884 
3     I      i902 

2  June2,'84 
2Hi'May  1,'81 

6  lMayl,'84 

3  June  2,'84 


BO!<TOS.,   ,  . 

Atch.  &  Topeka— Ist,  7s. 

Land  grant,  7.s-.-.- 

Atlantic  &  Pacific— 8s  ... 

Income .- ■ 

Boston  &  Maine— 73 

Boston  &  Albany— 7B  ... 

6s ---■-• 

Boston  &  Lowell— 7s 

6s -,; 

Boston  it  Providence— 7s 
Burl.  &  Mo.-Ld.  gr.,  7s 

Nebraska,  68.  .Exempt, 

Nebraska,  6s.Non.ex'pt 

Nebraska,  4s --■- 

Conn.  &  Passumpslc— 78. 
Connotton  Valley— 6s 

Easi'Vui  Mass-— 6s,  new. . ! 
Fort  Scott  &  Gull— 7s  ...I 
K.  City  l.awr.  &  SOg-6s..[ 
K.  CitvSt- JO-&C.  B.— 78 
LlUlell.  &  Ft.  S.-7S,  Ist 
K.  City  spd  &  Mem.— 8s 
Mexican  central— 78  — 

Income 

Scrip '-Vo" 

N.  Y .  <ft  N.  England— OB. 

7« •,; 

N.  Mexico  &  SO.  Pac— 78 
Ogdensb.A  L.Ch.— Con.bs 

Income -- 

Old  Colony— 78 

(jn         ■ 

Pueiilo  &  Ark.  Val.— 7s 

Rutland- 6s,  l8t 

Sonora— 7s 

STOCKS. 
Atchison  &  Topeka  .... 

Boston  <t  Alb.iny 

Boston  &  Lowell 

Boston  &  Maine 

Boston  &  Proviilenc*  - . 
Bo^ten  Kevcie  B.  &  Lynn 

Cheshire,  preteiTeil 

Chic.  &  w'est  Michigan.. 
Ciun.  Sandusky  &  Cleve. 

Concord  

Connecticut  Hiver 

Conn.  &  Passumpslc 

Connotton  Valley -. 

Det.  Lansing*  No.,  prel. 

F.asiem,  Mass 

Fltchburg ••■- 

Flint  <fe  Pere  Marquette. 

Preferred 

Fort  Scott  &  Gull 

Preterred -^/r-- 

Towa  Falls  &  Slonx  City. 
Kan.  C.  SpriiigJ.  *  Mem. 
Little  Rock  A  Ft,  Smith. 
Loulsi.ina&  Mo.  River.. 

Preferred 

Maine  Central 

Manchester*  Lawrence, 
Mai  q.  Honght'n  <S  Onton. 

Prefen-eil ' 

Nashua*  Lowell......... 

N  Y.  &  New  Knifland  ... 
Northern  of  N.  Haiupsh. 
Norwich*  Worcester... 

Old  Colony 

PorllandSaco*  I'ortsm. 

Rutland— Preferred 

Tol.  Cimi.  &  St.  Louis.... 

Vermont  &  Mass 

Woicesler  *  Nashua 

Wisconsin  Central 

Preferred - 


Bid.    Ask. 


II8I4' 

115-j  ..--. 


115 
112 
103 


11    i 
107  In 
113 
103 
114 

82 


SECURITIES. 


104 

84 


91 

92 

3.S»4 

3V) 

10 

74=, 

75 

93 

101 

113  "a 



llSial-.. 
'87 


•661* 
164  Ni 

i53 
159 

94 

58 
3 

10=8 
101 


66H1 


69 1. 


30 

113 
20 

*9S 


18 


21 
9513 


Buff.Pitts.*  W.— (ien  ,(;s 
Cam.  *  Anibov— 63,  c,  89 

Mort.,63.  1889 .■■■ 

Cam.  A  Atl.-Ut,7B,g.,'93 

2rt,68,  190-1 

Cons.,  6  p.  c ■„--;,;i- 

Cam.  &  Burl.  C0.-68.  '97. 
iCatawlssa—lst.  7s,  con.  c. 

Chat.  M.,  lOs,  18«8 

New  78,  reg.  *  coup  .. 
ichartrs  V.-lst,  7s  '901 
Connect'g  6s,  cp.,  1900-04 
Cor.CowanAi  Aut.,deb.  6s, 
I  Delaware- 6s,  r!,'.*cp  .V. 
Inel  &  Bound  Br  -Is',  78 
Kast  I'enn-- Ist,  la,  1888 
IKaston&Amb'y— OS,  1920 
El  *Wmsp't-l8t,0s,  1910 

6s,  perjietual --- 

1  Han-isb'g-lst.  Os,  1883 
H  *B-T— l8t.7s,g.,1890 

I     Cons.  58,  1895 ..--•- 

Ithaca*  A  ih .- 1  st ,  eld- ,7s 
Junction-1  at,  6s,  1882. . . 

2d, 6s,  1900 

Leh.V— lat,6s,C.*R-,'98 
2d,  78,  reg-,  1910........ 

Cons.  68,  C.&  R.,  192S 
N.  O-  Pac.-l8t,68,  19-20; 
No.  Peun.— Ist.Os,  cp.,'8o 

2d,  78.  cp- 1896 

Gen, 78,  1903 

Debenture  6s,  reg ! 

Norfolk  *  West-— Oen..6s 
N.  B.  Div.,  1st,  63.1932 
Oil  City*  Cliic— 1st..  68-. 
on  Creek— Ist,  6.a,  coup.. 
Penn.sylv.— Gen.,  68,  reg. 

Gen,  68,  cp.,  1»10;;---- 

Cons,  6s.  reg..  ipi'S.-.- 

Cons.,  6s,  coup..  19f)5... 

Cons,  58.  reg.  1919  ... 

Pa-  *  N.  Y.  C.-7S,  1896. 

7,1906 --il 

Perkiomen— 1  st,6s,cp.  87| 
Phil  *Erle-2d.78,cp.,'88| 

Cons-,  68.  1920 

Cons.,5a,19'20  ........ 

Phila.  Newt-  &  ■'5.Y--l8t 
PhU.*B.-l8l,6a,1910.. 

2d,  78,  coup.,  •893- 

Cons.,  78.  reg.,  . 911 .... 
Cons.,  78,  coup.,  1911  -- ! 
Con8.,6s,g.,  1-R.C.19UI 
Imp.,6s,  g.,  coup-,  1897| 
Gen-,  6a,  g-,  couli.,  1908 
Gen-,  7s,  coup..  1908  ... 
Income,  7s.  coup-,  .890 
Cons.  6s,  lataci.,c.,19.2 
Cons.  5s  '26  ser.  c.,19S3 


103 


109 


61 


100 
100 


123 


108 


121 


103  "a - 


20 


130 
94 
110 
125 
150 
305 
239 

i29"' 
106 

"92" 
163 

80 
110 
100 
120 
110 

93 
207 
108 
143 
110 

82 


ll'\ 
116 


18 


67 
14 


9>!l 


117    I. 

lie's - 


82  "a    83 


85-88 
18931 


70  ;. 

47  "a' - 


4>a 
9 


16 
61 


( Quotatlona  l>j  H.  L.  Gkast.  Broker.  145  Broadway  ] 


•l'clter8t.*Fult.F.— stki     loo  1    900,000  J.*  J. 

Istmort '  1,000      700,000  J.*  J. 

Br'dway4  7thAv.— Sfk.i      100 '2.100,000  Q.-J. 

Istmort 1,000    1,500,000  , 1.  *  I). 


Brooklyn  City— litock  , . . ;        10 

Istmort 1  1,000 

Bklj-u.CroB8town— Stock       100 

Ist  luort.  bonds 1,000 

BnshWkAv.(Bklni— Si'k       100 
Central  Cl-0S810W«— Stk.l      100 

1st  iiiort I  1,000 

Cenl.Pk.N.*E.Rlv.-8tk;       100 

CoDaol.  mort.  bonds 1,000 

<Jlirlsl'ph'r*10tUbt— Stk       100 

Bonds 1,000 

SryUk.E.B.*  Bat'y— Btk      100 

Ist  mort.,  consul 500*c. 

Scrip 100 

.BiShth  Av.-Stock 100 

Scrip 100 

42d  A  Or^Ld  St.F'ry— Stk       100 

Istmort 1,000 

Holut.W.St.AP.F'y-Stkl      100 

Istmort 800 

tieoond  At.— Stock 100 

Sdmort 1,000 

CODSOl 1,000 

.Bixtb  Av.— stock  &  scrip       100 

Istiiiuri 1,000 

•ffblrd  A  v.— stock 100 

Istmort 1,000 

Twentythlrd  8t.-8tock.       100 

l»t  mort 1  (iiMi 


2,000,000  Q.— F 

800.000  J.  *   I. 

•200,000  A.* O. 

400.000  J .  *  J . 

500,0(«)  Q.— F. 

600,000   I.J.— J. 

250,000  M.*N. 
1,800,000  ti.-J. 
1,'200,000  J.&D. 

650.000  F.  *  A. 

250.0001  A.  A  O. 
1,200,000  Q.— F. 

900,000'j.*l) 
1,200,000  K.*  A. 
1,000,000:  Q.-J. 
1,000,000  F  *  A. 

748,000  M.*N. 

236.000  A.* O. 

250.0001  Q.— F. 
600,000  J.  *  J. 

1,862,000  J.  &  J. 
150,000lA.&O. 
1,050.000  M.*N 


"i 


ly,     '84 1   23    I   25 
Jnly,1900  I07'al08ia 


July,  '84  1.^8 
June,190l  103 
Aug.,  '84|212 
Jan.,  16021106 
April,  ■841150 
Jan.,  1888'103 
Aui.'.,  '84:160 
luly,  '84  145 
NoT..19'221H0 
July,  '84il36 
Dec,  1902(1 18 
Aug.,  '84U30 
Oct..  189.S|110 
2'a;Aug.,  '84  195 
7  June,  '93  114 
6  1914        llOO 

2'a'July,  '84  265 
6  I  1914  1115 
6  jMay,  '84  250 
April, 
Aug., 
July, 
July 


I,600,iK)0 

600,000 

2,000,000 

2,000,000 

600,000 

'i^o  on.) 


M.*  s. 
J.*  J. 

a-F. 
J.  &  J. 

K.  &  A. 
M.*v 


93  112 

84  130 

'94  110 

'84  1115 

April,  '85  loo's 

May,     '88  lO.i 

■■    ■       '84  300 

'90  110 

'84  -275 

'90  111 

'84  168 

•or*  1  1  o 


Mcb., 
luly. 
May, 
Jan., 
Aug., 


165 

105 

218 

110 

160 

112 

165 

155 

112'.. 

13•,^ 

no's 

135 

116 

200 

116'^ 

102 

285 

110 

265 

117 

140 

llaia 

•iOO 

lol".., 

106 

310 

115 

'285 

113 

173 


40 
64 


6436 


PHII.ADEIiPHlA 

RAILROAD   STOCKS.! 

Allegheny  Valley 

Ashtabula*  Pittsburg.. 

Preferred 

Bell's  <iap 

Buftalo  .S.Y'.  *  Phil 

PrefeiTcd 

Camden  *  Atlantic 

Preferred 

Catawissa 

1st  preferred 

2d  prefen-ed 

Delaware  &  Bound  Brook 

Bast  Penn.-'ylvania 

Elmlra  &  N\  illiamspor  t. 

Pref  erred 

Ilnntingdn  &  Broad  Top 

Pi-eferied 

Lehigh  Valley 

PrefeiTcd 

Little  Schuylkill 

Miuohiil  &  Sell.  Haven. 
Ne.squohouing  Valley .. 
Norfolk  *  West'n- Com. 

Preferred 

Northern  Central 

North  Pennsylvania. 

Pennsylvania 

Philadelphia  A  Erie 

Pliila.  Ger.  *  Non-istown 
Phila.  Newtown  A  N.Y.. 

Pliila.  A  Reading 

Phila.  A  Trenton 

Pliila.  Wilm.  *  Bait 

Pittsb-Cin.A  St.  L.— Com. 
United  N.  J.  Companies.. 
Westchester— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Peuusylvania 

Schuylkill  Nav..  pref...  . 

RAILROAD  BONDS. 
AUegh.  Val.— 7  3-lOs,  '96 

78,  K.  ext..  1910 1 

Inc.  78,  end.,  coup.,  '94 
Ashtab.  *  Pittsb.— l8t,68 

Ist.  68,  reg.,  1908 

Belvld'e  Del.— 1 81,68,1902, 

2d,  6s,  1885 '  lOiia 

3il,6s,  1887 '  103 

BeU'sOap- ist,  78,  1893.    .... 

1st,  6s,  1905 

Conaol.,  6s,  1913 ! 

BnfT.  M.Y  A  Phil.— Ist.Bsl 

2d,  7s,  190S 

Cons.  68.  1921 1  

■|«t.  Tr.  R». 'O'?        ...      ' 


4»4 
10  "a 


00 
63  \! 


66 


67    ' 

64 

56>4 


108 


190>a 


42  >, 


12 
112 


16 


43>« 


Coiiv.  Alb*.  Scrip, 
Debenture  coup. 

gS;^;,7^R:c.:-i893^! 

Conv.  78,  cp.off,.Ian.,  Ho 
Phil  Wil.A  Balt.'^s.tr.ct 
Pltts.Cin.ASt.L.-7s.  res 
Pitts-  Titus.  &  fl.— is.cr). 
ShanioklnV.A  Potts -7s 
Shen.  Val.-l«t.  78,  1909 

Gen'l6».1921 

in.onie,  6s,  19-23 

Income,  58,  1914 --- 

Snnbury  &  K.rie— Ist,  7s 
Sunb-  Ha/..  *  W.— 1st,  58 

2d.  6s,  1938 ;■• -■4- 

8yr.Gen-A  Corn_-lst.  7s 

Tex.  A  Pac— l.^t.  6s,1905 

Consol.,6s.  1905..-.     . 

Union  A  •niusv.- Ist,  7a 

United  N.  J.-Cons.bs,  94 

Cons.  68,  gold,  1»01---- 

Cons.  68,  gold,  Igig-  — 

Gen.,  4s.     old,    1923.... 

Warren  A  P.-lst.  7s. '96 

West  Chcster-Cions.  78 

W.  Jersey— 1st,  68,  cp.,'96 

1st, 78. 1899 

C'ons.es.  19(19. ...... -.-- 

W.JeraevAAtl.- l8t,6B,C. 

Western  Penn.— 6s,  coup. 

6a,  P.  B.,  1896...... 

Gen.,  78,  coup..  1901 

CANAL    BOND-'. 

Chea.  ADel.-l8t,6a,188b 

Lehigh  Nav.-6s,reg-,  84. 

Mort.  KH..  fes- IflST  .. 

Cons..  7s,  reg-.  lOl' -^■■ 

Penuavlv.— OS,  cp.,  I9t«.. 

Schuvlk.  Nav.— lat,bs,rg 

2a, '68,  leg.,  1907 

BALTIMORE. 
RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte... --. 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br. . 
Central  Ohio— Com. 

Pier 

Western  Maryland 
RAILROAD    BONDS. 
Atlanta  A  Chart.— 1st.... 

Inc 

Balt.AOhio— 6a.,'85A.AO 
Cen.  Ohio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Aug.— Ist.. 

2d ,-■■•■ 

Cin.  Wash.  *  Ball.— lets 

2d8 

3da ,--■ 

CohimblaA  Greenv.- Ists 

2d8 -■; 

No.Central— 6a.  '85,  J.AJ 

6s,  190t),  A.  AO 

6s,  gold.  1900,  J.AJ.... 

5s,  Series  A 

OS,  Series  U  

Pittab.ACou'ells.- 7sJ&J 
Union  RIt.— 1st,  gua.JAJ 

Canton  emlor.scd 

Virginia  *  Tonu.- 58 

8s 

W.Md.— 6s,  1st,  g.,  J.AJ. 

2d,  guar.,  J.  AJ 

2d,  guar,  by  W.Co.,J.AJ. 

6s.  3d,  guar..  J.  A  J 

Wilm.  c  *  A-ig.- 6a 

It'll      f.    \.-n,.,..n  -  no1-»     7-. 


56 


■W-i 


...'115 


112 


1121a'.-- 


...60 

...50 

.60 

.50 


107 
104 14 


105 


61  in 
176 


70 


135 

125 


51 V, 


121a 

lOO'i  107'a 

'    SI 


102', 


102  "a 


108'.j'109'a 
101     1102 


97  >< 
62  "a 
2S 
92 
05 


63 

•28'a 

97 

60 


100l<  IU0\ 


117 


IIU 


114>a.— ■ 

100».  100!!» 

..  .  !  99>« 

lioaijltl"* 


90 
117'a 
105 


108 

t  15 


119 


'  Tbiscoltunnsbows  last  aiviauudoutlocfu,  bat  dale  of  iuaturliyuu(ju/ia«        '        •  Ux-iivid.;: 


I  fuL  da,*.,.. 


t  lU  It  .L..U.,.  i  £.X-11J(U1,«. 


Jolt  26,  UBL] 
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ICAILKUAD    EAKNINHS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  )?ivpn  l)elow.  TI»o  statement  includes  the  gross 
earniuKS  of  all  railroails  from  which  returns  can  be  obtaiiiad. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  jfriKS'!  earnin^cH  from  January  1  to,  and  iaclading, 
the  period  mentioned  in  the  second  column. 


Roads. 


Laletl  Bamingt  Jteporled.        Jan.  1  to  LaUtt  Date. 


VrcKorlda       1S84. 


Aln.flt.l'outliprii  Jiino 

a  Atcli.T.i^i  S  Ki'iMiiv . 

Bur.rt'il.R.ANo    h\  wkjiily 


Cunttilian  Pacillf 
C»^iitrHl  l«iwa  ... 
t>ntn»l  Piicllti-.. 
Clie»«l>.  A  Olilo 
Ellz.rxx.A-H.S 
CliU-apo  fi  Altiiii 
Cliic.  Tuirl.&  a 
(■\\\c.&  Kant.  Ill 
Clilo.Ar  Or.Tnmli 
Clilc.Mll.&St  I' 


M\  wk.Inly 
•-'(I  wkJiily 

June 

.lime 

.IiMie 

-M  wk  July 

Miiy 

.'il  wk  July 
Wk  .Mar  8 
:filwkJuly 


Chic*  Noi-thw.  ad  wkJnIy 
Cli.St.P.Min..VO.  (.1  wkJuly 
Oilc.fc  W.  Mich.  2(1  wk  July 

Cln.Incl.St.L.AC:.iJune 

Cln.  .N.O.AT.  P.!,lniif 

Cln.Wivsh  citlialt.  lM  wk  July 
ncv.Aki-'u*  '  (ili'.'d  wk  July 

Clev.Col.C*  iMil  .M;iy 

Denver i-RloOr    Miiv 

Dej<  .Mo.  cfe  n.  n  -Jil  wk  July 
Dcl.Laim't:*  No.  'Jil  wk.luly 
Dub.ASiouxCity  1 !  at  wkjuly 

EaHteni jjunc    

K.Tenn.Va.&Ga.  1st  wkj -ly 
Eviinav.  AT.  H  '2il  wkJulv 
Flint  A-  V.  Man]  i.'(l  wk  Julv 
Flor.R'way  &  N.|lRtwkJuly 
Ft. Worth  i  Deu.jJiuie  ... 
OinnilTruiik...  Wk  Julyl2 
Gr  BavW  A-St.P.!' il  wk  July 

GnllCol  Af^aliKc  Juuc 

HoubK.A-W.Tijx  April  .... 
ftlU.Ceut.  (111.)  -irtwkJuly 
Do  (Iowa)  '.M  wkjul.v 
Ind.  Bloom  A  W.  I'd  wk  Inly 
K.C.  Ft.S.A  Gulf  L'd  wk  Julv 
Kan.  ('.  Sp  A  M.  id  wkjuly 

Ki'ntnoky  fcnt'l  .May 

Lake  Ki if  A:  »'. .  1 1  st  wk.May 

L.Rk.itKt. Smith  Jiiii.' 

t.Rk.M.RIv..t  r  June 

liOURlHlnncl |;i(l  wkJuly 

La.  <fe  Mo.  Rivpi'.^pril 

LouiHV.A:  Naaliv.j'Jd  wk  July 
Mar  Hou«h..fc  O.  L'd  wk.luly 
Meniiih.  A-  Charl.  [  I  .st  wkjuly 
Mexican  Ccnt.r,  Jiinc  ... 
Mex.Nat..NoI>/|sd  wk  J'ne 

Bouthciu  Div.  LSd  wk  J'ne 

Other  lint'8  f.  3il  wk  J'lu 
Milwaultpo  *  N"  '.!  wks  July 
Mil  L.Sh.AWost.l.Sd  wk  July 

Miuu.A  St.Ixjui?  May 

Mi.H.souri  Pac.f. ,  Juue  ... 

\V;il)..*t.I..&  P.'Sd  wk  J"uc 

Mobile  &  Ohio  . . !  June 

>la.sh.  Ch.ic  St.L.  Junu 

H.O  ANortheastlJiihC 

NY.  &  Xcw  Kn-|.May 

N.Y.UEric.tW..,I.MaV 

N.  Y.  Pa.  A  O  iMar 

K.Y  Susir.A- West  J uiu- 

Norfolk  A-  W.si  |js.lysj-nc 

Shf-naniloah  V  I i'A  dys  J 'ne 

Northern  Centr'l  .lane 

Kortlieru  PaciUc  ad  wk  July 

Ohio  Qiittal d  wk  July 

Ohlo&Mi,'<8 3d  wk  J'ne 

Oregon  Imp.  Co    vlav 

Oregon  K.AN.Co  May 

PtMinsylvania.. .  Juiio 

Peoria  Dec  A Ev.  idwkjnly 

Phila.  &  Krie  ...  .May 

Phila.&Ruad'<    .Mav 

Do     Ct-nt.N.J.  May 

Do     C.  >k  lion  May 

Bichm'd ADanv.  istwkJuly 

Cli.Col..t  Autf.  Juno .". 

Columliia&Gr.  June 

V.i.  Midland.  .  June 

West.  No.  Car   Juue 

Boeh.  .fe  Pitt'-I.'K  .3.1  wk  July 

Kouio  Wat.<fc  Ok  ;  M  av 

8t. Jolinsii.A- L.C.  Maieli 

Bl.L.AltoiuV:T.H.  'Jd  wKjuly 
Do  (lirch.i.ij-Jd  wkJulv 
Bt.L,  Ft.  K.  &  W  \-Zi\  wk.IulV 
Bt.I.,  <k8an  Fran.lfd  wk  July 
Bt.  PauKt  DuPth  Id  wk  July 

Bt.P.Min  A  Man  Ijnne 

South  Carolina    l.Mav 

Bo.PaeCal  .ND.  April 

Do    So.  Div.  h  April 

Do    Ari/.on.i  AApril 

Do    N.  Me.v.  A I  April 

T.'X.A-  St.  lymis  i  4ili  wkj'ne 

Union  Paoirtc...  Mav 

Utah  Central.  ..iMav 

Vloksh'rjc  A-  Mer.  June 

VIcksh.Sh  APac.  June 

West  Jer»('y May 

Wlgconaln  fcenfl  Ist'wkJuly 


18U3. 

* 

72.22,1 
,3U,913 

44.720 
121.00((l 

2(5,411 
,12!>.2i6 
323.815, 

1S0.901 

,00.^.872 

28,«.=14 

59.f!03 

4 1  ),7i)ti 

.'lOO.OOO 

10><,300 

29.2.32 

199.929 

LOr<,82(i 

32.070 

7,987 

339.836 

626,018 

.■j.531 

2H,57.^ 

l.n,S72 

300.0.5 

60.02.'i 

13,238 

41,812 

14,«33 

31,900 

3oS,52" 

."..Sil 

139,156 

24,884 

17S.028 

a3,963 

46,95.T 

28.47^ 


1884. 

« 

519.68^ 
6,192,786 
1.3ti.").o-.J7 
2,S8»,71i 

7lO,-^,-,« 

10,476.O0ti 

1,708.217 

321.3)1 
4,1>I?,414 
9,.'>y8.83!l 

7.i9,80,'i 

■'>2I,63G 

11,712.00I' 

U.>>li0,199 

2,919.044 

8l9,42ti 
l,110.lft3 
1,210,313 

852.3S9 

243.292 
1,4.57, .52.'> 
2,4.50.71,5 

166,667 

434',208 
1.598.393 
1,915,549 

355,B83 
1,287,155 

53U.92(; 

52.3,700 
8.041,783 

181,327 

797.6^8 


247,016 
1.54.330 

1,412.3,30 
2  I  3.SI59 

7,033,366 
406.S90 
673,307 

1,372.20^ 
211,794 
380,S67 
171,19; 
274,221 
691.920 
689,5o-i 


972  155 
1,145,181 

1-9,73: 
1,3.)7.968 
B.389.90:-i 
2,22:1,588 

451.92? 
1,205,036 

334,237 
2,e20,i.5,5 
6,599,961 


1883. 


1,78 


,39.5,053 
01,800 
44,09 1 
31,755 

H  1.313 
23,261 
14,335' 

125,845 
18.147 
23.291 
12,6S7 
3,417 
04.000 
30,ii.i0 

763.83>' 
75.0891 
88,8.52 

304,689 

214,7421 
61,857! 

i.ssi'.oVi! 

H7,671l 
27,870 
5.228' 
92,413| 
2.1,131 


280,169 


a  Includcis  Southern  Kanaas  linen  in  both  years.  6  Includes  Southern 
DlvlBlon.  c  Including  both  divisions.  d  Corpus  Christi  t)  Sal'iilo, 
397  miles ;  np  to  May  eiutiraoed  only  236  miles,  Laredo  to  Salilllo, 
t  Only  101  miles  now,  but  prior  to  May  represented  297  miles. 
/Whole  Southwesiem  system.  g  Not  Including;  eandni^e  of  New  York 
Penn.  &  Ohio  road.  h  Included  in  Central  Pacific  earnings  aljove. 
i  Embracing  lines  in  Missouri,  Arkansas  and  Texas 


New  York  City  linnkH. — The  following  statement  shows  tho 
condition  of  tho  .Viwociated  Banks  of  Now  York  City  for  the 
week  ending  at  tho  commencement  of  business  July  10: 


Banki. 


?rew5'ork , 

MHnliattiin  00  . 

Morch.inta' 

MoclianlcH' 

Uuloa 

America 

Phenix 

Cliy 

Trailesmen'B 

Fulton 

ciieintcat 

Merrhants'   Kxch. 
('altatin  National 
Hatchers', b  Univ.. 
MurjiaulCrt*  A  Tr... 

'Jre.-nwtch 

Leather  Manuf'rs. 

Seventh   Ward 

slate  of  N.  Y 

.4iaoric'n  Rxoh'ge, 

('iiainterce 

Hr-o.idvvay 

Jifereantile 

PaciUc 

Uepubllc 

Chatham  .  .... 

Peoples* 

North  America  ... 

Hanover 

Irvlujf 

Metropolitan 

Citizen;** - 

NattHau  , 

Market 

St.  Nicholas   

Hluie  &  Leather .. 
Corn  Exchange  . . . 

Coutlneutal 

(trieutal 

Importera'A  Trad. 

Pa.k 

W.ill  street 

North   Hiver 

Eant   River 

Fourth  National.. 
Central  Naliond..' 
.Seeouil  National.. 
Ninth   National... 

First  National 

Third  National  ... 
N.  Y.  Nat.  Exoh  . 

Bowery 

N.   Y.  County 

(i  rnian--\ioeric*n. 
Ch.iae  National... 

Fifth  Avenue 

G   rnian  Kxch'nge. 

G'-riiiania 

Culted  States 

Lincoln  

Givrtleld 

Filth  National.... 


Av«r€tQt  Amoxvut  of— 


Lnant  anA 
DUcftanta. 


Total . 


• 

8,8^.1.000 
7,8110,000 
7,ilH.7IIO 
8,0:1,5,000 
4,649.700 
9,905.1)00 
',2. 170,000 
7,227,1100 
2,817.100 
1.<HIJ,400 
15.44 1,:<00 
2.750,000 
4,871,;(00 
I,ll28„5o0 
8-*i),000 
«MM,200 
3,28iJ.400 
1.2,i'^,:',00 
4.0iW,l>OI) 
l:i.!l4,5,001) 
17,.'.a'..7il0 
6.4IJ7.200 
S,,5 11,800 
2.272,000 
4,134.«()0 
3,121.1100 

i.ri27.noo 

2.Hj2,800 
7..5H1,700 
2,73;",000 

;),U7ii,oi)0 

2,:l00,100 
2,140,700 
2.«s;i,iioo 
l,!121l,5ilO 
2,015.1100 
4,.508,lllO 
3,1181,000 
1.879,500 
16.304,2001 
14,413.100 
1,.535,700 
1,629,000 
1,050,.S00 
1 1.94  5,000 
7,024.000 
1,082,000 
4.11.^4.400 

l:i,94;i,.-.oo 

4,H12  700 
l,3t'8.200 
l,8>iO.O,H) 
1,877,1110 
2,442,.500 
3,060.300 
2,3.''-.il,400 
1,074,000 
1,8 -'3,400 
3,19i,600 
1,244.500 
S38,900 
1,034,000 


Sftcie. 


$ 

a,8M8.ono 

3,012,000 

l.»t0.2.P0 

2.0:lH."00 

1,578,200 

3,56.1,900 

792.000 

4.9)0,000 

300.-00 

540.500 

B.l<  13,200 

iil-iMM 

l,4S:l  5110 

401.100 

107,1)00 

1  12.000 

47i,.')00 

1411,300 

1.020,4il0 

1,2^.5.000 

4.320,1100 

l,0-iH,00» 

1,503.500 

48-2,000 

833.000 

474,800 

101,000 

247.700 

l,/.0t.5O0 

480,800 

73,000 

6:l2.«00 

132,000 

401,500 

209,100 

43:-i.0O0 

1,000.20'* 

1>3S.H00 

1.52,400 

6.581,1'00 

3,1011,200 

llM,400 

27,000 

110,000 

3,8115,000 

«32,O00 

72.j,000 

575,300 

3,579,800 

4  78,;i00 

91,400 

270,0.10 

2!3,-.;'IO 

532.800 

51<3,700 

020.000 

108,000 

18O,U0O 

090.400 

2S»0,000 

40,300 

159,01.11 


Ltant 
Tenden. 


ITtt  VepnUt 

olhtr 

thnn  U.  a. 


S 
C35,nOOI 

AOil.oOO 
1,123,000 
M4-<,O0i( 
>  14,000' 
a80,'2(K) 
2.'i»,H00 
60T,000l 
11H,000 
171,300 
(1H1!.U  10 
3311.200! 
4411. .500 
130.500 
loJO  111 
250.  loo' 
34  5.*20() 
ir,s,4o(| 
40S.11II0 
2,205,000 
2,334,800 
507,0001 
390.700 
2111,000 
S97,1M10 
59-1, HIIO 
1811,000 
3ii5,.'00| 
800,800 
373.50i)| 
210.000 
H00.400! 
35, 1,000  j 
205,iiOiii 
2«0.rt00 
237,000 
350,000 
655,000 
300,000 
l,ii08,400: 
2,2H8.200i 
158,000 
liW.OOOl 
158.000 
il7(i,!IOO 
1,007.000; 
209,000i 
375,500 
020. 100 
786,3001 
208.100| 
2.10,0001 
401,3001 
112,0001 
334.9001 
170,0  :0j 
400.000; 
209.200  [ 
93,000, 
202,500 
101,000 
169,100: 


10.3*8,000 
9,20.1.(K)<) 
H.054.UOO 
7,01)3,000 
4, .540.800 

10.401.300 
V,»3I,I>00 

10,50H,tf<IO 
1,000,100 
1.419.800 

17,»4),70O 
2.427,200 
3,1)37.500 
1.0  11.100 
8X1,000 
!10.1,500 
2.001,1100 
1,201.800 
5,070  000 

11,487,(H)0 

16.551,000 
5.409.800 
8,0-0,400 
2,010.1)  00 
3,033.300 
3,745.000 
1,-:  92.300 
2,02H,.: 
7.837.000 
2,lii0,00  I 
1,105.000 
2,873.400 
2,4H5,800 
2,304,700 
1,7»;,000 
2,628,000 
4.15>,70() 
4,930,300 
1,8  77.500 

20.734.000 

18.2'9.1lOO 

1.202.300 

1,0112,000 

805, '400 

]3.01H,200 
7.944.000 
1,080,000 
4,344.701' 

14,520,100 
4,100,100 
1,091).000 
1,800.000 
2.345,400 
2.320.000 
3.851,000 
2.015,800 
2,102,400 
2, 1 09.000 
2,021, JOO 
1,60><,1I00 
701,0001 
1,078,700 


Otreulo* 
turn. 


450,000 


904,100- 

7?7',6b6- 


202,800 
621. OOO- 
230,500 
46,00O 
2,000 
618,900 

n,iu(> 


951. OOO 
900,000 
404,000- 

22.4',i)()6 

46,()0O 

5,4  OO 

626"506 

397.000 

1.305,000 

201,900 

440,od6- 

446,100- 

"62'io6 

1,334,300 
45,000^ 


22!  .400 
360,000 
297,000 
46,000 
695,700 
449,900 

208,7()d 
222,1100 
180,000 

'isiooo 


441,700 

44,40O 

178,000 

134,'20O 


-288,003,700  72,731,000  31,873,700  304.788.100114,410900 


The  following  are  totals  for  several  weeks  past: 


Loang. 


SpeoU.     \L.  TeiidersA    Deposits.    \OircuUitwn  A'jo.  Clear*ti 


$ 


July  5  292.B08,900l0O,851.8O0:28,027,0O0'-290.3O4.00O  14,437,000  552,672,S8*i- 

"   12|2~«.817,100'08  012.0011,  10,1-28,4011  2t.0,55-2.OOO  14.470.100  470,800,275 
"   10.2-;8,003,70o:72,731,i;0l)  31.873,700  3il4,7H.s.loil  1 4.4 1 0.'.'OO  400,!?9  1.3.50 

liostoii  Banks. — Following  are  the  totals  of  the  Boston  banks :. 


Jnly  7 
•   14 


138.502.900 
136.042.600 


211137. 174.000 


tipecif. 


6,607.000 
0.5  22,100 
6314,400 


3,532.000 
3.63 1.800 
3,892,700 


Deposits.^  'Circul'itionLliW-  Clear^g^ 


85,'223,900  23.494. 500'  64,2-^7.444" 
8!,«83,i!0O:-23.072,900|  01,025,571 
81,423,700  23,080,2001   57.51K68* 


Philadelphia  Banks. 

are  as  follows: 


-The  totals  of  the  Pliiladelpliia  banks 


1884. 


July    7 

••     14 

"     21 


Loans        lyiiv/iU  Motley.     Deposits.*     CircuUition.'SK.  Ciear'g^ 


$ 
73,123.991 
7-2.227,301 
71,900.070 


17,980,130 
1»,07-<,003 
18,98:),000 


$ 
84,40-1,371 
01,408.412 
04.130,-2O9 


8,250.033      51,51-2.793 
8.250.109      40.33*2,»4T 

8.182.021  1  48.70i,934 


*  luoludiug  the  Item  "  due  to  other  bankrt." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
5veek  past: 


Securities. 


Atlantic  &  Pac— 08, 1st  M 

iDcomeH 

RlockH,  35  p.  c 

Cent.  Div.,  old 

Cent.  Div.,  nc* 

.\ccuron1.  laud  f^-ant 

Am.  Rank  Note  Oo 

Ain.Safe  Oep.  per.  deb.bds 
Bo.'.t.  U.  &  K.— New  stock 

old 

Koal.  It.r.*  West,— st*ck 

lii-benturcs 

B'klvn  Kiev,— l8i„as8**  pd 
Hurt'.  N.  Y.  i  Plula 

Pi-.-l 

Calltorula  Pacltlc— 1st  M 

2.1  m.  Miliar.  b.yC.-n.  P»c. 
Chlt-affo  &  (.rand  Trunk.. 

tin.  \v.*  l;alt.-*2d.i 

Continental  Const.ltnp.Co 
ceut.ol  N.J.— IJebont 
Uenv.dt  Rio  Oraado— Cons 

.5s 

Deuv.AKloUr.  W 

Den.  K.  (.1.  A  W.,  lyt  M., 


liuar.  by  D.  .t  U.  O 

Klc.:tllO 


Kdi-ioa  Klcctilc  LUht, 
itt-orgia  Par — stock 

lat  morl.,6s 

Kerly  Motor 

l-elianon  sprinxi.— let  M. 

lat  M.,  einUii  scd 

MeUrHii  Naliunal 

.Mahoutnc  Coat .«  RK 

M'>,  PiK-Mlc-Obl  Ktock 


nifl.     Ask.\] 


70 

7 
90 
70 
50 

7Hi 
23 


5 

61 

'V-i' 

22 
100 
100 

12 

eiia 

10 

74 

45 

21 

84 
60 


6 

6 

S 

14 


fif«iurif^e». 


30 
106 


36 

100 
12Vi 
82  "al 

6V 
10 
10 

4 


Mut.Un  — Sl*ck  trust  ctfs 
M.K.&T,— Income  stTlp-.l 
N.  5',  M,  Un,  Tel,-sto(-k.l 
N.  V.  W.  8h.*  B.— Slock. ( 
Norfolk  *  West.- Dcbuu.-i 
N,V.  Penn.  ifco.— 3il,  inc.. 

All.  A  G,  W.,  com 

Pref 

North.  Pac— I>iv.  bonds.. 
Norlb  Rlv.  Cons.— 100  p.c 
Ohio  Cent.— Rlv,  Div.,  Ist 

lucoiiies 

Peiisacola  <&  Atl 

let  moi-t 

Pitlsburg  Jt  Wvsteru 

1st  inert 

Postal  Telegraph— Stock. 

1st  molt., OS 

Postsil  relACablo- Stock 
]8t.  Joseph  &  Western 

at.  Jo.  &  Pac,,  1.H  mort. 
2d  nio:  t 

Kans.  *  Neb.,  1st  mort. 

2)1  mor; 

Tei.AC.l.  lap 60  P.O.. 

Kx-bond 

Texas  Pai-lllj— Old  scr  p. 

I    Newsctlp    

Tex.  8t.I..,M.<tA.rtlv.,»<i.p 
I    M.A  A.  Div.,  1st  niurt. 

M.A  A,l>lv..lnconiert,a.^  p 

Bs.  1st  mort.,  m  Texas.. 
I  Ofii.  Ist.ld.gr.Aliic.asp. 
'Viciisbiirie  A  Meridian... 

Inronif*s  


I  Bid. .  Ask. 


14      

83>«l 

47     I 

BV _ 


2     

h,\        ^ 

77''i"SQ  ■ 
OH.    IS"* 

17  18Hk 
2V     S"*. 

ly 

eow _ 

22 
89 

43 
14 
1» 
9» 
40* 


S 

41^4 


13 
90 
35 
75 

36 

"e 

38  >4 
36 

4 
26 

7^1 
20 

8 

S'l 
10 


30 

90 


m 
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RAII.ROAD     IXTEI^I^ICENCE, 


TheliTVESTORS'  Svrph&M%W!  contains  a  complete  exhibit  of  the 
^MmUof  States  and  Cities  and  of  the  Stocks  and  Bonds 
If  Railroads  and  other  Companies.  It  is  published  on  the 
la^ Saturday  of  every  other  manth-^iz.,  February,  April, 
June  August,  October  and  December,  and  is  furnished  with- 
i^Ma  charge  to  all  regular  subscribers  "/ «^^  Chboniclb 
Extra  copies  are  sold  to  subscribers  of  the  Gwrnicix.  ai  50 
S^te  each,  and  to  others  than  subscribers  at  $1  per  copy. 

GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  SaiitalNer-This  railroad  company  has 
made  application  to  the  Stock  Exchange  to  have  placed  on  the 
regular  list  $2,500,000  of  its  recently-issued  "^  percent  sinking 
fund  secured  bonds  of  $1,000  each,  numbered  7  349  to  9,848, 
dated  Dec.  1,  1881,  and  payable  De^.  1,  1911  The  securities 
depcsi ted  in  trust  against  these  bonds  are  as  follows:  |A)0,UOO 
of  the  first  mortgage  6  per  cent  bonds  of  the  Kansas  (.  ity  « 
Olathe  Railroad,  $959,000  of  the  first  mortgage  6  per  cent 
bonds  of  the  Kansas  City  &  Emporia  Railroad,  $o47,000  of  the 
first  mortgage  6  per  cent  bonds  of  the  New  Mexican  Railroarl, 
$529,000  of  the  first  mortgage  6  per  cent  bonds  of  the  Kansas 
Southern  Railway,  $200,000  of  the  second  mortgage  6  per  cent 
bonds  of  the  New  Mexico  &  Southern  Pacific  Railroad,  and 
$170,000  of  the  second  mortgage  6  per  cent  bonds  of  the 
Wichita  &  Southwestern  Railway.  . 

—It  is  reported  from  Boston  that  the  damage  to  the  Atchi- 
son Eaih-oad  by  the  recent  washouts  aggregates  $500,000.  It 
will  be  charged  to  the  current  expenses,  and  thereby  will 
largely  decrease  the  net  return  for  June  and  July.  The  gross 
receipts  for  June  were  about  the  same  as  those  of  last  year, 
but  it  is  expected  that  July  will  show  a  loss  of  $200,000  in 
gross  earnings  as  compared  with  1883.  The  prospects  for  later 
months  of  the  year  are  excellent. 

California  &  Oregon.— The  Central  Pacific,  which  owns 
the  road  called  the  California  &  Oregon,  and  is  gradually 
building  it  northward,  has  finis'ied  the  grading  to  a  point  40 
miles  north  of  Redding,  Cal.,  where  work  will  rest  uritil  build- 
ing is  again  in  progress  on  the  Oregon  part.  The  California 
road  is  still  about  100  miles  short  of  completion  and  the  Oregon 
road  about  20  miles  short. 

Central  Pacific.- The  Central  Pacific  directors  have  an- 
nounced that  the  August  dividend  will  be  passed  on  account 
of  floods  in  March  and  June.  The  six  months'  statement, 
June  partly  estimated,  is  given  below.  The  flood  charges  are 
not  so  large,  but  the  operating  expenses  were  increased  and 
the  gross  earnings  decreased  on  this  account. 

FROM  JANUARY  1    TO  JUNE  30,  1884. 

Gross  earnings  (June  partly  e  ^timated) $10,3.54,000 

Boutliem  Paoiflc  paid  back  for  operating  Colorauo  Division 
lorl>i83 234,000 


on  August  1  for  the  purpose  of  electing  thirteen  directors  to 
take  the  places  of  thirteen  directors  of  the  Manhattan  Railway 
Company,  who  are  now  acting  as  directors  of  the  New  York 
Elevated  Company.  At  this  meeting  tlie  stockholders  will 
also  consider  the  relations  between  that  company,  the  Metro- 
politan Company  and  the  Manhattan  Railway  Company, 
and  act  upon  the  several  agreements  between  the  three  com- 
panies, or  any  two  of  them. 

Mexican  Central.— It  is  expected  that  trains  can  run  over 
the  bridge  at  El  Paso  this  week,  so  that  business  with  the 
United  States  will  be  resumed.  The  corrected  June  earnings 
were  .$243,443,  against  $265,344  in  May.  The  subsidy  advised 
as  collected  to  date  is  $2,608,727,  an  increase  from  $2,546,883 
June  20. 

Milwaukee  Lake  Shore  &  Weslern.— It  has  been  decided 
that  the  terminus  of  tliis  road  shall  be  at  Ashland,  Wis.  The 
road  wUl  be  completed  from  Ashland  to  the  Montreal  River 
by  July  1,  1885.  A  large  force  will  be  put  to  work  at  Ashland 
soon  and  the  road  pushed  forward.  This  gives  Ashland  four 
railroads,  three  of  which,  the  Wisconsin  Central,  the  North- 
ern Pacific  and  the  Mdwaukee  Lake  Shore  &  Western,  make 
it  their  terminus. 

New  York  West  Shore  &  BnlTalo.- The  suit  of  the  Central 
Trust  Company  for  the  foreclosure  of  the  mortgage  on  the 
property  of  the  West  Shore  &  Ontario  Terminal  Company 
has  been  withdrawn.  The  bonds  were  not  sold  but  iiledged  for 
loans,  and  at  a  recent  meeting  of  the  lenders  the  proposal  to 
pay  the  years  interest  in  receivers'  certificates  was  made.  It 
was  agreed  also  to  extend  the  loans  for  one  year  from  the  time 
when  they  matured  to  April  1,  1883.  Wliile  a  large  majority 
of  the  lenders  assented  to  the  proposal,  it  is  understood  that 
some  of  them  have  not  yet  signed  the  agreement.  The  whole 
amount  of  interest  will  be  pnid  in  receivers'  certificates  of  the 
New  York  West  Shore  &  Buffalo  Railroad,  an  agreement 
having  been  made  between  the  West  Shore  and  the  Ontario  & 
Western  companies  by  which  the  joint  obligation  on  the  bonds 
wiU  be  adjusted  by  the  two  companies. 

Northern  Central.— The  comparative  statement  of  earnings 
and  expenses  for  June  and  for  six  months  ended  June  30, 
is  as  follows: 

June 


1881. 
Gross  eaminjfs $116,635 


Operating  e.^pensen $261,409 

Extraonlii'aryi'xpcnses       18.597 


1833. 
$17t),163 

$23  ',9t-4 
16,935 


r-G  mos  ended  June  30- 


1881 
$3.1)30,255 

$1,. wo,  201 
171.703 


188:i. 
$2,941,611 

$I,(ij0,679 
•210,381 


Total $10,588,000 

Operating  expenses  (June  estimated) 7,112,000 

Net $3,176,000 

Repairs  flood  damages 32ii,000 

Balanoe $2,850,000 

Jlied  cliarges 2,650,000 


Balance 

Government  sinking  fund $300,000 

Company's  slaking  fund 352,000 


$200,000 


652,000 


Total  expenses $280,OU6     $2;)7.919     $1,671,912     $1,867,000 

Net  earnings $136,629     $178,244        $U8,«13     $1077.554 

North  Pennsylvania.- Messrs.  Drexel&Co.  have  purchased 
a  quantity  of  North  Penn.  78  at  an  agreed  rate,  sufficient  to 
retire  the  first  mortgage  6s,  due  January  1  next.  The  7s  will 
become,  on  the  payment  of  the  63,  a  second  mortgage  on  the 
main  line,  there  teing  only  the  second  mortgage  7s  ahead  of 
them,  and  a  first  mortgage  on  the  Bound  Brook  division. 

Pennsylvania  llailroad.— The  gross  and  net  earnings  for 
June  and  for  six  months  are  specially  compiled  for  the 
Chronicle  in  the  tables  below.  The  result  of  the  operation 
of  all  the  lines  east  of  Pittsburg  and  Erie  for  the  month  of 
June  was  a  decre;ise  of  $96,116  in  net  earnings  and  for  the 
six  months  a  decrease  of  $406,584  this  year,  compared  with 
the  same  period  in  1883.  On  the  lines  west  of  Pittsburg  there 
was  a  decrease  in  net  profits  of  $192,568  for  June  and  a  de- 
crease of  $907,421  for  the  six  months,  as  compared  with  1883: 

LINES  EAST  OF   PITT8BOKO   AND  ERIB. 


-Orots  Earnings. 


D  flcicncv $452,000 

Cincinnati  Washington  &  Baltimore. — The  stockholders 
and  voting  bondholders  of  the  Cincinnati  Washington  &  Balti- 
more RR.  have  ratified  the  contracts  with  the  Marietta  Mineral 
Railroad,  which  transfer  to  the  latter  what  is  known  as  the 
"Old  Line,"  thirty  miles  of  road,  which,  beginning  near 
Canaan,  runs  to  Scott's  Landing  and  sixteen  miles  north  from 
Stewart.  They  also  give  perpetual  right  to  operate  the  four 
miles  of  road  from  Marietta  to  Moore's  Junction. 

Kentucky  Central. — The  first  train  on  the  Livingston  (Ky.) 
extension  of  the  Kentucky  Central  was  run  this  week.  This 
is  the  opening  of  forty  miles  of  new  road  from  Richmond  to 
Livingston,  Ky.,  and  signalizes  the  completion  of  the  Knox- 
■ville  connection,  opening  up  to  the  Kentucky  Central  the 
^vhole  East  Tennessee  Virginia  &  Georgia  system. 

Lonivville  &  Nashville. — In  regard  to  the  rise  in  Louis- 
Tille  &  Nashville  stock,  no  precise  information  was  obtainable. 
Brokers  attributed  the  rise  in  the  stock  to  buying  for  London 
account,  and  it  was  stated  in  reliable  quarters  that  a  control  of 
the  road  had  been  secured  in  England,  where  136,000  out  of 
250,000  shares  were  held.  It  was  further  stated  that  the  man- 
agement of  tlie  road  would  be  retaodelcd  on  the  plan  found 
most  successful  in  the  operation  of  railroads  in  England,  by 
which  for  closures  and  the  wiping  out  of  stocks  and  junior 
bonds  are  done  away  with. 

Manhattan  Elevated.— This  company  listed  at  the  Stock 
Exchange  last  week  another  $1,000,000  of  Metropolitan  Elev- 
ated second  mortgage  bonds.  The  proceeds  of  these  bonds 
will  be  used  in  payment  of  new  equipment,  part  already  pur- 
chased by  the  Manhattan  Company  for  the  account  of  the  Me- 
tropolitan and  part  for  equipment  yet  to  be  obtained.  A  special 
meeting  of  the  New  York  Elevated  stockholders  will  be  held 


1884. 

January $3,571,233 

February 3.426,733 

Maroli 4,002.627 

April 4.156,309 

May 4.267,173 

June 3,906,174 

Total  6  mos..  $23,333,219 


, Net  Earnings.- 


1884. 
$1,166,136 
1,121,579 
1,404.551 
1,694.456 
1,639,191 
1,083,026 


1883. 
$1,471,058 
1,336,694 
1,455.427 
1,467.831 
1,60  ■',674 
1,179,142 


$21,352,579        $8,112,242        ,$8,518,823 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  montldy 
reports  issued  in  1883  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  since 
January  1  in  tlie  present  year,  compared  with  the  same  period 
in  1883,'  of  $940,164. 

LINES  WEST  OP  PITTSBDRO  *  ERIB. 

Net  Surplus  over  alt  Lia^ililies. 

1884.  

January Def.  $106,556 


February Def.  150,051 

.\Iarcli Def.  108,883 

April 49.652 

May Def.  47,754 

Juue Def.  360,928 


1883. 

$174,981 

Def.  104,776 

225,951 

149,710 

Def.    34.573 

Dot.  168,360 


Inc.  or  Dee.  in 

1884. 

Dec..  $281, .537 

11.725 

331,831 

100,028 

13,179 

192.568 


Inc 
Deo.. 
Deo.. 
Dec. 
D  0.. 


$182,931       Dec.  $907,421 


Total  0  months,.    Def,  $724,190 

Pittsburg  Newcastle  &  Lake  Erie.— At  Pittsburg,  Pa.,  July 
12,  Judge  Stowe,  in  tlie  Common  Pleas  Court,  rendered  a  de- 
cision in  the  case  of  Lusk  and  othera  against  Gallery  and  others, 
involving  the  legality  of  the  sale  of  the  Pittsburg  Newcastle  & 
Lake  Erie  Railroad,  which  has  been  pending  for  several  years. 
The  road  was  sold  on  a  judgment  in  1879,  and  plaintiffs  averred 
that  it  was  a  fraudulent  sale,  and  was  intended  to  cut  out  all 
except  a  few  stockholders  who  had  formed  a  syndicate  to  force 
the  sale,  and  who  afterwards  formed  a  consolidrition  with  the 
Pittsburg  &  Western  Railroad.  The  case  was  referred  to  a 
Master  in  Cliancery,  who  reported  in  favor  of  the  plaintiffs, 
but  exceptions  were  filed,  on  which  the  decision  of  the  court 
is  based.  The  Court  oveiTulea  the  finding  of  the  Miister  and 
sust.iins  the  legality  of  the  sale.  TIio  case  will  be  taken  to  the 
Supreme  Court  for  final  adjudication. 


July  26. 1834.J 
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Texas  &  Pnclflc— A  circular  has  been  issued  to  the  bond- 
holders of  tliis  company,   which  is  quoted  Bubstantially  as 
follows: 
To  the  Jiond holder H  of  the  Texas  it  Pacific  RR.  Co. 

At  a  meeting  of  the  directors  of  the  Texas  &  Pacific  Railway 
Conipatiy,  held  on  June  II,  1S84,  a  special  committee  was 
appointed  to  take  the  matter  of  the  financial  condition  of  the 
company  into  consideration,  and  report  the  result  of  their 
deliberations  to  the  Board.  The  committee  so  appointed  have 
submitted  a  report,  embracing  a  i)lan  of  adjustment  of  the 
finances  of  the  company,  wliich  plan  is  herewith  submitted  for 
the  consideration  of  the  bondholilers. 

The  lialiilities  of  the  company  on  July  t  were  found  to  be  as 
follows: 

FLOATISO   I>KUT  JlJl.V   1,  1881. 

Debit  Imlimce  In  favor  of  tlio  Missouri  Pftclflo  Railway  Com- 
piiuy  in  cuireut  ftcoinuit  (Uhs  nimmiit  to  be  r.-celvcd  ou 
polls,  iiwiUt  ItiK  (Icoisiiiii  of  iirliltnitors) $i23,000 

The  MiKsoiiil  i'ncilic  Kallwiiy  Company  liii«  also  purohasod  coupous,  uh 
followrt: 

Coupons  nuituiliig  .Tuiin  1,  on  *9.131,001  Toias  &  Paolflo  con- 
soliilatfrt  inorttafsn  bonda  on  tbe  Kustcrn  UlvlBli  n £73,930 

C0U110I19  maturing  July  1,  on  f6,72U.OOO  New  Orleans  Paolflo 
iiBt  inurtgaeo  bonds 201, GOO 

Total  coupons  purcbai>ed $475,530 

The <oupons  so  purcliiisf d  arc  held  all-'e  and  uncanoo'.cd  under  the 

lieu  of  the  niortKasc,  but  subject  to  redemption  by  the  Texas  &  Pacillc 

Railway  Company  ai  any  time. 

The  Texas  &  Paclflo  Railway  Company  also  owes  for  money 

borrowed  on  its  own  obligations $300,OJO 

It  api  ears,  therefore,  that  on  July  ) ,  l'^84.  the  total  lloatinK 
Indebtedness  of  the  Texas  &  Pacitlc  Railway  Company 
was,  exclusive  of  maturing  Interest  and  taxes .  $1,2;)3,510 

The  assets  of  the  company  that  can  be  used  in  liquidating 
this  indebtedness,  but  which  now,  owing  to  the  condition  of 
the  market,  are  unavailable,  are  reported  as  follows: 

FLOATING  ASSETS  JULY  ],  1884. 

Mifsotri  Kansas  &  Tcxa."  general  mortgage  bonds $261,000 

Consolidated  mortgase  Texas  &  Pacillc  Railway  bonds 90,000 

Income  and  land  gram  Texas  &  Pa;  illo  bonds 68,' 0) 

'lexas  &  Pacific  Railway  Co.  Rio  Grande  Division  bonds O^.i^OO 

Dallas  City  bonds 24,000 

Sherman  Town  bonds 18,3!)ti 

Fordoche  <Sr  Gross-Tate  Levee  bonds ; 10,400 

Interest  scrip  I.  &  L.  G.  bond^ 14.380 

Notes  receivable  for  donated  lauds  and  town  lots  eold ISO.OOO 

70,000  acres  unmort»!aKed  lauds,  $3  50  je'  acre,  estimated.  122,000 
Towu  lot  properiics  on  line  of  road,  including  lands  and 

t')wn  lots  in  Fort  Worth  &  El  Paso,  estimated 200,0'10 

Gordon  Coal  \liiie,  incliidlUK  six  miles  of  track,  cost 140,0c0 

6,377  shares  Texas  &  Pacific  <  ompany's  stock,  received 

from  0  ntractois  in  final  settlemeut,  par  value 537,700 

Total  ttva'lablc  assets $1,717,376 

During  the  remainder  of  the  year  1884  the  fixed  charged  pay- 
ments of  the  company  will  mature  as  follows:  August  1, 
coupons,  $390,840;  September  1,  coupons,  $119,070;  December 
1,  coupons,  $273,930;  December  31,  coupons,  (payable  January 
1,  1885)  $201.000— total,  $985,540. 

The  net  earnings  from  transportation  during  five  months 
from  August  1  to  December  31,  accepting  the  traffic  of  last 
year  as  the  basis  for  our  estimate,  will  give  $903,700. 

The  net  deficit  in  transportation  earnings  proper  during 
1883  was  $513,730,  which  was,  however,  reduced  to  $174,409 
by  receipts  of  the  company  from  sales  of  donated  lands  and 
town  lots,  $163,937;  by  dividends  received,  $61,017;  from  other 
sources,  $114,367;  total,  $339,321. 

As  the  extraordinary  expenses  and  loss  of  revenue  on  the 
New  Orleans  Pacific  Division  during  the  current  year,  by 
reason  of  the  break  in  track  occasioned  by  high  water  in 
Louisiana,  and  by  the  Davis  crevasse  near  New  Orleans,  will 
be  very  heavy,  it  is  not  probable  that  the  net  revenue  from 
transportation  during  twelve  months  in  1884  will  equal  that  of 
1883,  although  otherwise  the  volume  of  business  would  un- 
doubtedly have  been  much  larger;  and  it  is  upon  its  transporta- 
tion receipts  that  the  company  must,  in  the  future,  mainly 
rely  to  meet  its  fixed  charges. 

Tlie  reports  show  a  gross  revenue  from  all  sources  for  1883 
of  $7,438,442,  or  a  little  more  than  $5,000  per  mile  of  road 
operated.  The  receipts  from  transnortation  alone  are  reported 
at  $7,045,652,  or  at  the  rate  of  $4,738  per  mile  of  road  oper- 
ated. The  working  expenses  were,  however,  $5,397,678.  which 
is  at  the  rate  of  $3,630  per  mile  of  road  operated,  or  76'6  per 
cent  of  the  transportation  receipts.  This  showing  of  net 
results  is  not  satisfactory,  and  does  not  compare  favorably 
■with  other  roads.  If  the  Texas  &  Pacific  Railway  could  have 
been  worked  as  cheaply  as  its  connecting  properties  located  in 
the  same  State,  the  net  revenue  of  the  company  would  have 
provided  for  all  its  fixed  charges  for  interest,  rentals,  taxes, 
etc.,  including  seven  ])er  cent  interest  on  the  income  and  land 
grant  bonds,  and  left  a  surplus  of  from  $300,000  to  $600,000 
for  the  shareholders.  The  Texas  &  Pacific  Railway  is  located 
in  a  new  and  rapidly-growing  country,  and  it  has  already  an 
unusually  large  business  that  is  naturally  tributary  to  its  line. 
It  is,  however,  very  evident  that  while  the  property  is  capable 
of  producing  a  large  and  constantly  increasing  gross  revenue, 
before  satisfactory  net  results  can  be  obtained,  something 
must  be  done  to  reduce  the  cost  of  operation,  and  that  can 
only  be  accomplished  b}-  improving  the>  condition  of  the  road. 

The  following  estimate  of  extraordinary  exjienditures  neces- 
sary to  secure  a  more  economical  working  of  the  company's 
proi)erty  has  been  submitted  by  officers  in  charge.  These  esti- 
mates show  that  during  1884  there  should  be  expended  upon 
the  property: 

For  extraordinary  re  airs  on  the  New  Orleans  Pac.  Divialon, 
■   for  briilgiuK  Davis  Cr'-va-'Se  and  rais  w^  track  above  liUh 

wat<-r  of'18>2  (the  hl«Ticst  ever  known) $509,361 

For  22 !U  miles  of  steel  rail  replacements  on  N.  O.  P.  Dlv  ...         65.9S5 


Fur  102  '.1  uillm  of  steel  rail  reptae-uufrnts  ou  Rbi  Oi-ande  Div.      $297,578 

For  llllluK  in  anil  replaoement  of  trestles  on  Rio  ().  DIr 100,000 

For  61i<i  miles  of  iteol  replacements  on  Kasteru  Ulv 187,738 

Tot.il  extrao'ary  exp'tnres  on  the  three  Dlv'sdurlntc  1831  $1,160,602 
For  extniordin  iry  expenditures.  lneludln<{  2l7i:i  miles  of 

steel  replaieuiouts  (Ui  the  three  Divisions  diirlnx  1S45 $119,776 

For  lOd'Jniu.steel  rail  reprnris  on  the  three  Oiv'sdur')?  IMS'I       4(t0.2S0 
For  1 12'a  III.  steel  rail  rcprm'leon  N.O.P.  «k  R.G.  Lilv.dur'K  '87       272,5.'>0 

Total  during  the  foiu- years $2,713,260 

By  divisions  these  expenditures  would  be: 

For  New  Orleans  Pacific  Division $1,061,756 

For  Klo  Grande  Division 1,098,320 

For  the  Easteia  Division 5a3,184 

Total $3,713,260 

Tlie  officers  in  charge  report  that  these  expenditures  will  raise 
the  New  Orleans  Pacific  Divbion  above  the  high  water  of  1883 
(the  highest  ever  known);  will  fill  in  and  _permanentljr  replace 
three  high  trestles  on  the  Rio  Grande  Division;  and  will  re-lay 
with  steel  715)^  miles  of  track,  mkiiig  in  all  1,013  miles  of 
steel  track  replacement,  seventy  per  cent  of  the  entire  line,  all 
thoroughly  ballasted,  and  with  an  equipment  of  one  hundred 
and  sixty-five  locomotive  engines,  and  3,022  cars  owned  abso- 
lutely by  the  company,  free  and  clear  from  all  car  trusts  or 
lien  of  the  builders. 

To  provide  for  these  expenditures,  and  for  the  repait,  con- 
struction, operation  and  equipment  of  the  company's  road,  it 
is  proposed  that  an  issue  of  "  General  Mortgage  and  Terminal 
Bonds"  be  made  by  the  Texas  &  Pacific  Railway  Company,  to 
be  secured  upon  the  entire  property  of  the  company,  1,487 
miles  of  road,  including  the  New  Orleans  Pacific  Division,  and 
the  terminal  properties  in  New  Orleans  owned  by  the  Texas  & 
Pacific  Railway  Company.  These  bonds  not  to  exceed  in 
amount  $6,500,000,  which  will  make  the  entire  moi-tgage  in- 
debtedness (excluding  the  land  grant  and  income  mortgage 
bonds)  but  $26,500  per  mile  of  road,  the  yearly  interest  upon 
which  will  be  $1,590  per  mUe  jier  annum.  The  mortgage 
security  for  these  bonds  can  be  made  such  as  will,  it  is  believed, 
amply  secure  prompt  payment  of  the  principal  of  the  bonds, 
ancl  of  the  interest  as  it  shall  mature  from  time  to  time. 

(o)  It  will  be  a  first  mortgase  on  the  termin  1  properties  of  the  com- 
pany in  New  Orleans  aud  Gouldsboro.  a  property  that  has  cost  the 
I'exas  &  Pacific  Compan>'  a  very  larse  sum,  and  Is  one  that  cannot.  In 
the  committee's  opinion,  be  dupliiated  for  a  much  larger  sum  tliaa 
$1,950,0  0. 

((»)  It  will  be  a  second  mortKape  on  336  miles  of  the  New  Orleans  Pa- 
citlc Railway,  snbj'Ct  to  a  prior  lien  of  $20,0  )n  per  mile  of  six  per  cent 
first  morrtraiee  bonds  already  issued  ou  that  property. 

(c)  It  will  bo  a  second  mortsas"  on  524  miles  of  the  Rio  Grande  Divis- 
ion, suiject  to  a  prior  lien  of  $.13,0u0  per  mile  of  six  per  cent  first 
mortgage  bonds, 

((I)  It  will  be  a  first  lien  on  the  Texas  &  Pacific  Railway  Company's 
least-hold  interest  and  j  liut  owut-rsliip  in  92  miles  of  roa<l  between 
Siena  Blanca  aad  El  Paso,  which  is  hild  subject  to  a  rental  charge  of 
$600  ptr  mile  and  *  no  half  cost  of  maintenance. 

(c)  It  will  be  a  lien  ou  532  miles  of  the  Eastern  Division,  subject  to 
prior  lii'ns  of  $2  i,Ol  0  per  mile  of  six  per  cent  bonds  on  521  miles  (no 
bonds  having  liceu  issued  for  eii<ht  mil's  on  this  division);  and  also  sub- 
ject to  the  land  grant  and  income  mo  tgage. 

(0  It  will  be  a  first  lien  ou  tbe  Giu'don  coal  property,  including  six 
miles  of  braui  h  track,  which  has  cost  the  company  $llO,000. 

The  present  mortgage  liens  (not  including  the  income  and 
land  grant  mortgage,  limited  to  the  Eastern  Division),  on  1,487 
miles  of  road,  owned  and  controlled  by  the  company,  average 
but  $22,098  in  all  per  mile  of  road.  The  proposed  issue  of 
$6,500,000  additional  bonds  will,  when  they  are  issued,  bring 
the  mortgage  indebtedness  up  to  $26,500  per  mile,  upon  which 
the  interest  charge  will  be  $1,.590  per  mile  per  annum. 

To  provide  funds  necessary  for  the  proposed  expenditure  by 
sale  at  a  heavy  discount  of  these  additional  obligations  of  the 
company,  would  be  an  unwise  and  mistaken  policy.  The  in- 
terest of  all  parties,  especially  that  of  the  creditor  intere.st, 
will  be  best  promoted  by  the  avoidance  of  such  a  plan. 

It  is  therefore  proposed  that  the  bonds  be  disposed  of  as 
follows  : 

1.  To  holders  of  the  New  Orleans  Paclflo  Division  Bonds,  at  par.  In 
payment  of  one-half  of  each  of  nine  coupons  commencing  January  1st, 
1885,  and  matuiliig  half-yearly  during  four  and  ouc-half  years,  the 
other  half  coupon  to  be  paid  as  it  matures  in  cash,  $907,200. 

2.  To  h'dder.s  of  theTexas  &  Pacific^  Railway  Company's  Rio  Grande 
Division  boiid^,  at.  par,  in  payment  of  oue-haU  of  each  of  nine  cojiwns, 
ccmmeueiug  Angnst  1,  1884,  and  mUuring  half-yearly  thereafter  dur- 
ing four  and  one-half  years,  the  other  half  coupon  to  be  paid  in  cash  as 
it  matures,  $1 ,75S,780. 

3.  To  hold*  rs  or  the  Texas  &,  Paclflo  Consolidated  Eastern  Division 
bonds,  at  par,  in  payment  orone-balf  of  eachcoupon  maturing  December 
I,  18S1,  Juno  1,  1885,  December  1,  1885,  and  Juue  1,  18S6,  the  other 
halt  coupon  to  Vie  paid  in  cash  as  It  matures,  $547,860. 

4.  Tbe  remaining  bonds  to  be  issued  for  equipment  or  for  steel  rails  as 
required,  or  for  labor  and  material  used  in  extraordinary  repairs  and 
impriivenients  on  the  road,  and  to  meet  contlngenl  expenses  as  author- 
ized by  the  board. 

It  will,  of  course,  be  necessary  to  meet  promptly  the  current 
interest  on  these  general  mortgage  and  terminal  bonds  after 
they  are  sold  ;  but  this  will  not  be  a  heavy  burden  upon  the 
company,  as  under  the  proposed  arrangement  the  interest  on 
the  outstanding  bonds,  as  nearly  as  it  can  be  estimated,  will 
be  but  $64,947  each  six  months  during  the  first  year  ;  $90,938 
for  each  six  months  during  the  second  year ;  $108,711  for  each 
six  months  during  the  third  year,  and  $126,484  for  each  six 
months  during  the  fourth  year,  to  be  increased  to  $196,455 
half-yearly,  after  all  the  bonds  shall  have  been  sold  or  other- 
wise disposed  of. 

In  accordance  with  the  foregoing  plan  the  holders  of  the 
coupons  maturing  August  1,  188^4,  will  receive,  upon  present- 
ing the  same  at  the  office  of  the  Mercantile  Trust  Company, 
120  Broadway,  N.  Y.,  one  half  of  each  coupon  in  cash  and 
the  other  half  in  scrip,  without  interest,  convertible  into  the 
general  mortgage  and  terminal  bonds  of  the  company,  at  par 
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in  sums  of  five  hundred  dollars  (^500)  on  demand.  The  gen- 
eral mortgage  and  terminal  bonds  will  carry  interest  from  Uc- 
tobcr  1st,  18»4.atsix  per  cent  per  annum,  payable  semi-an- 
nually on  the  first  of  April  and  1st  of  October,  and  will  be 
issued  in  exchange  for  the  scrip  with  the  maturing  coupon 

The  Texas  &  Pacific  Railway  Co., 
Jay  Goui-D,  Piesident. 

New  York,  July  20th,  1884.  . 

p  S-— In  presenting  the  coupons  m  accordance  witn  tne 
foregoing  plan,  the  bonds  must  also  be  presented,  that  there 
may  be  stamped  thereon  the  holder's  assent  to  the  plan. 

Toledo  Ann  Arbor  &  Grand  Trnnk.— This  road,  which  ex- 
tends from  Toledo  northwardly  to  South  Lyon,  where  it  joins 
the  Air  Line  Division  of  the  Grand  Trunk,  is  to  be  consoli- 
dated with  the  North  Michigan  road,  which  is  completed  to  a 
point  about  80  miles  notheastwardly  f rom  South  Lyon,  and 
will  thereafter  be  known  as  the  Toledo  Ann  Arbor  &  ^orth 
Michigan.  It  is  the  intention  of  the  owners  to  build  the  road 
on  northeastwardly  to  Frankfort,  on  the  shores  of  Lake  Mich- 
igan. 

Toledo  Cincinnati  &  St.  Lonis.— The  Iron  Division  and 
Southeastern  Division  committees  have  taken  possession  of 
their  resijective  roads.  Secretary  J.  M.  Piendergast  of  the 
latter  makes  formal  announcement  of  this  fact  by  a  circular, 
which  says: 

"  Your  committee  are  liappy  to  be  .ible  to  inf  irm  yoii  tliat  tliey  were 
clvcu  i»*fe.»sii.ininlieproi  ertv  im  tUe  lath  iiist.,  on  th(^  payiueut  of 
$20,0110.  wbirh  Hiiy  advanced  iiersonally.  Tlicy  are  tllldll^'  steps  to 
li.ivc  tl!0  road  (iperated  ecoiKiiiiieally  and  oa  a  business-like  basis.  J  lie 
lirior  lions,  which  iiiu-t  lie  paid  off  at  once,  are  t<i  lie  taken  care  of  by 
the  f>  per  cent  asscsHiient  l(?vied  on  yi-.r.r  bonds.  This  must  be  prompt- 
ly attended  M.  '1  he  Uiiitt-d  States  Court  ■sill  not  he  inclined  to  giant 
eracetnsnch  matters,  and  yon  are  advised,  for  yonr  own  fake*,  to 
imuiediately  pay  thCHfS' ssmcnt  to  the  International  Trust  Company. 
BO  Uiat  a  clear  title  nay  be  obtained  and  a  vigorous  uianaireiuent  insti- 
tuted. .\ccoidiiiK  to  the  testimony  of  reliable  railroad  experts  you  liava 
a  valuable  property,  and  If  you  sustain  your  committee  in  their  endoav- 
ow.  they  have  reason  to  believe  that  you  will  be  pi.  ased  with  the  results. 
When  >"ou  rein't  for  your  a'»seasmenls,  be  sure  to  send  your  bond  certiti- 
cales, "that  they  maybe  stanii>ed  'assessment  paid.'  The  temporary 
receipts  given  to  ilame,  wlio  made  early  payment  can  now  be  exchiiuged 
at  the  Iniernalional  Trust  Compauj-  for  the  "assessment  scripV" 

The  attorney  for  the  bondholders  of  the  Avondale  Division 
of  the  T.  C.  &"St.  L.  road,  now  in  Cincinnati,  says  there  is  no 
foundation  for  the  assertion  that  these  bonds  would  be 
assessed  10  per  cent. 

— The  Boston  .4  cZcertA^e?' reports:  "The  announcement  that 
Eeceiver  Craig  had  resigned  was  partially  a  mistake.  He  re- 
signed control  of  the  four  divisions  which  were  sold,  as  a  mat- 
ter of  course,  and  of  the  Cincinnati  Northern,  because  it  was 
then  beyond  his  convenient  reach,  his  office  being  in  Toledo. 
He  remains  in  charge  from  Toledo  to  St.  Louis.  George 
Hafer,  a  Cincinnati  bondholdher,  was  appointed  receiver 
of  the  Cincinnati  Northern  division,  notwithstanding  a  spir- 
ited opposition  by  the  Netter  party.  Mr.  Albert  Netter 
accepted  the  situation  and  said  his  party  would  try  to  harmon- 
ize with  the  other.  This  division  will  probably  be  sold  Sept. 
1-'),  and  if  the  Netter  and  Hafer  bondholders  can  unite,  they 
will  buy  it." 

— The  Lake  Erie  &  Western  dealers  attrilmte  the  recent  move- 
ment in  tbe  stock  to  the  fact  that  the  Qiiigley  party,  which 
secured  control  of  the  principal  tlivision  of  tlie  Toledo  Cinciu- 
natti  &  St.  Louis  Railroad  Company,  are  in  friendly  relations 
with  the  former.  It  is  proposed  to  make  the  Toledo  Cincin- 
nati &  St.  Louis  a  standard-gauge  road,  and  connect  it  with 
tlie  Lake  Erie  at  Frankfort,  thus  giving  the  Nickel-Plate  anil 
Lake  Shore  important  and  profitable  connections  to  St.  Louis. 
Union  I'acllle.— The  statement  of  gross  and  net  earnings 
for  May  is  more  favorable  than  any  previous  month  of  this 
year  in  showing  a  smaller  decrease  in  net  earnings  compared 
with  the  corresponding  month  of  1883: 


■J/ay. — 


^Fire  ilos.  to  May  31.— 
1h84.  liiSA. 

P9,ao,>,qs.5     $10,fJH6,12.i 
B,0j7,8-'8  5,42r.,J04 


1S84.  18S3. 

Gross  earnings..  $2,112,342     $2,:i.'.l,012 
Op.  exiienses l,lo9,SG7       1,223, ii97 

KetearuiUKS...     $942,175     $1,127,315       $3,213,0(57       $5,'i70,M2T 
The  comparative  losses  in  each  month  since  Jan  1  have 
been  as  follows: 


January,  deoveags 

Pcl-ruiiry.  eleeivaae... 

Mareli,  decrease 

April,  deerea.»e 

May,  decre  j«o 


Gross. 
?3;7,''4!> 
12.=i,2.i.-, 
4J.fl.(r4'i 
2<4.312 
233,870 


Net. 

$nii4.i8n 

3 18.81 'J 
.'.•j7,si1  . 
332,093 
181.840 


To'al  dccrcaaa $1,395,229         $2.027,85i 

Walmsh  St.  Lonis  &  Pacific— Toledo  Peoria  &  Western 
—Indianapolis  Pe:  n  &  Chicago.— The  holders  of  the  first 
mortgage  bonds  of  the  Tolerlo  Peoria  &  Western  Railroad 
Company  have  been  requested  to  call  at  the  office  of  Moran 
Brothers.  No.  68  William  Street,  "to  take  prompt  measures  to 
protect  their  interests."  The  road  is  leased  to  the  Wabash  St. 
Louis  &  Pacific  for  49  years  6  months  and  24  davs,  from  May 
22,  1880.  The  rental  is  30  jier  cent  of  the  gross" earnings,  or, 
in  any  event,  a  minimum  sufficient  to  pav  the  interest  on  tlie 
first  mortgage  bonds  amounting  to  !i!4,50o;0OO.  at  the  rate  of  7 
per  cent  jier  annum.  The  Wabash  defaulted  on  the  quarterlv 
interest  due  July  1.  Mr.  Clmrles  Moran  said  to  a  Times 
reixiiief:  "We  fire  deterfnined,  if  the  gentlemen  raanagin" 
the  v\  abash  say  our  road  can"t  earn  the  interest,  to  take  it  out 
of  their  hands  and  make  it  earn  it."  The  following  communi- 
cation, addressed  to  Phillip  Henry  Brown,  Robert  C.  Martin 
and  John  Preston,  trustees  of  the  first  mortgage,  was  in  Mr 
Jlorans  office  for  the  signatures  of  holders  of  the  bonds: 


"The  coupons  due  .tuly  1,  1884.  of  the  Toledo  Pcoiia  *  Western  Kail- 
road  Company  if  Illinois  lir,st  morf.aaKe  iKiuds  noE  having  bi-eu  paid, 
the  undersigned  hulders  of  said  bonds  hereby  rciiucst  voii  t"  take  the 
lecessary  leVal  measures,  at  the  eailiest  possiiile  moment,  to  enforce  the 
ris;hls  of  the  holders  of  said  i^oiids,  and  they  promise  and  culm  e  to  lu- 
demnify  you  for  all  proper  and  necessary  expenditures  tiud  liabilities 
you  may  have  to  incur  in  the  course  ol  said  iiroceediugs." 

By  the  terms  of  the  mortgage,  which  are  included  in  the 
lease,  the  holders  of  .'?50ll,(IOO  of  the  bonds  have  a  right  after 
default  for  thirty  days  to  ask  for  possession  of  tbe  road.  The 
Trustees  have  tlie  right  to  take  possession.  They  can,  if  they 
desire,  appoint  a  receiver,  and  the  Court  must  confirm  him  if 
he  is  a  proper  person.  The  holders  of  second  mortgage  bonds, 
under  a  plan  for  the  absorption  of  the  road  by  the  Wabash, 
were  allowed  to  transfer  their  bonds  for  Wabash  jireferred 
stock.  A  considerable  number  of  the  bonds  were  transferred, 
and  those  bonds  are  no  longer  a  lien  on  the  road.  The 
bondholders  who  have  already  signed  to  more  than  the  amount 
of  $!5U0,(I00.  cannot,  of  course,  move  to  obtain  possession  of  the 
road  until  the  30  da.ys  are  up.  The  main  line  of  the  road  runs 
from  the  Indiana  State  line  to  AVarsaw,  111.,  a  distance  of  'ill 
miles.  There  is  a  branch  from  La  Harpe,  111.,  to  Burlington, 
la.,  19J^  miles  long. 

— An  Indianapolis  special  says:  "There  is  authority  that  the 
Indianapolis  Peni  &  Chicago  Division  of  the  Wabash  will 
drop  back  into  the  hands  of  the  management  of  1880.  .Sept. 
1.  Delay  is  due  to  the  advice  of  attorneys  of  William  Cutting 
of  New  York,  the  party  most  largely  interested  in  the  prop- 
erty under  lease.  September  1,  without  further  litigation,  the 
road  liecomes  the  property  of  the  bondholdere.  There  is  a 
possibility  that  a  .syndicate  will  be  formed  of  persons  who  are 
on  the  line  and  interested  in  its  prosperity.  The  bondholders 
of  the  Chicago  Louisville  &  Cincinnati  Division  of  the  India- 
napolis Peru  &  Chicago  are  talking  of  forcing  matters  to  a 
close  at  once." 

Wheeling  &  Lake  Erie. — Suit  has  been  begun  against  this 
company  for  the  foreclosure  of  the  first  mortgage,  and  a  re- 
ceiver has  been  appointed.  !Mr.  M.  S.  Woodford,  tieneral 
Manager  of  the  road,  has  been  appointed  to  that  position.  The 
present  suit  results  from  the  financial  difficulties  of  Commo- 
dore Garrison,  who  owned  nearly  all  the  stock  of  the  com- 
pany. The  road  extends  from  Toledo,  Ohio,  to  Valley  Junc- 
tion, a  distance  of  107  miles:  it  was  onlj-  com])leted  last  year. 
The  first  mortgage  bonds  amount  to  §3,000,000. 

Wisconsin  Central. — The  report  to  the  trustees  of  the  Wis- 
consin Central  Railroad  by  their  agent,  Charles  L.  Colby,  for 
the  year  ended  Dec.  31,  1883,  bears  date  of  May  29,  and  covers 
operations  only,  the  financial  and  corporate  reorganization  not 
being,  the  report  says,  fully  completed.  The  Boston  Herald. 
gave  the  following  abstract:  "The  road  siiiTered  from  the  prev- 
alence of  very  low  lumber  rates  and  from  new  lines  built  into 
the  territory,  ]:)eing  compelled  to  reduce  rates  so  that  the  net 
revenue  above  bonded  interest  is  small.  The  financial  troubles 
which  befell  the  Northern  Pacific  and  Oregon  <fe  Trans-Conti- 
nental companies,  delaying  the  construction  of  contemplated 
lines  from  Superior  to  Ashland  and  from  St.  Paul  to  Chijipewa 
Falls,  also  deprived  the  company  of  increa.sed  revenue,  and 
made  the  outlay  in  anticipation  of  connection  with  them  of 
little  present  avail.  There  is  assurance  that  the  Northern 
Pacific  will  build  to  Ashland  this  year.  The  Wisconsin  Cent^ 
ral  is  declared  to  be  in  better  condition  for  business,  and  the 
earning  capacity  better  than  ever  before.  Tbe  lease  of  the 
Milwaukee  &  Lake  Winnebago  is  estimated  to  yield  i?."i8,lTl 
the  first  year,  and  justifies  the  termination  of  the  lease  of  the 
Milwaukee  iS  Nortliern.  The  company  has  been  able  to  nego- 
tiate a  permanent  lease  of  its  rolling  slock  at  a  reduced  rental. 
The  operations  of  the  road  and  leased  lines  were: 

li83.  1882.  Iiie.r.r  Dee. 

Ornss  eaminse $:,44T,7ii8  91,3H-',4i^O  1nc.^5:',t-03 

Oper.itinjr  eipeiises  9'3.732  882. 90i  Inc.  HO, 830 

Rentals, oai'teivieecSt  taxes       3.j',40.>  '.'.5<.I20  Inc.   9-.2b7 

Kalaiue 122.6i!0  252.1i>7  Dec  12:>.so8 

fer  cent  of  expenses 67-20  tiSoS  Inc.       3(i.5 

"  The  increased  expenses  were  in  repairs  and  jxiadwaj',  in 
conductors  and  trainmen,  in  agents  and  stations,  in  fuel  and 
ill  advertising,  and  in  outside  agencies.  The  decrease  in  earn- 
ings was  wholly  in  freight.  The  substitution  of  steel  for  iron 
rails  continues,  and  not  less  than  2,000  tons  of  steel  will  be 
needed  this  year."  *  -  *  "The  land  sales  of  the  year  were 
l.i.4-201.^  acres,  for  §07,247.  320  town  lots  fur  §12,300.  and 
103,307  M  stumpage  for  §1  64  per  M.  The  total  of  sales  to  the 
end  of  the  year  were  140,897-69  acres  of  laud  for  .i;432.'i.)5, 
1,2.^7  town  lots  and  19  blocks  for  §42.903,  390,347  M  pine 
stumpage  for  §023,089;  total,  §1,098, .548.  The  face  ^■alue  of 
outstanding  land  contracts  Jan.  1.  1884,  exclusive  of  interest 
due  and  accrued,  w\is  §102,137.  The  net  acres  received  under 
patent  were  043,510-07.  The  financial  condition  of  the  prop- 
erty is,  of  course,  not  apparent  from  the  above." 


^Attention  is  called  to  the  card  of  the  Phenix  Fire  Insurance 
Company  in  to-day's C:nROXlCLE.  This  is  one  of  the  oldest  ami 
largest  companies  of  its  kind  in  the  State,  being  managed  by 
energetic  and  experieijced  insurance  men.  Notwithstanding 
the  dull  condition  of  trade  and  the  occurrence  of  several  tires 
almost  daily,  the  Phenix  shows  a  large  surplus  in  its  statement 
just  published  for  the  first  half  of  the  present  ye;u-. 

— The  Ontario  Silver  Mining  Co.  of  Utah  has  declared  its 
usual  dividend  of  §7ri,000  (for  June),  payable  at  the  comjiany's 
office.  San  Francisco,  or  by  Messrs.  Lounsbery  &  Haggin, 
transfer  agents,  lo  Broad  Street. 
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COMMERCIAL    EPITOME. 

Friday  NioHr,  July  35,  1884. 
I-'ailurea of  proviiiinal  banks,  bankers,  and  nierohantsin  various 
departments  of  Irale,  have  been  numerous  this  week,  anil  in 
the  a)?>rre(?at«  quite  important.  L?a(Ung  manufacturin>{  cm  r- 
porations  have  suspendeJ,  under  financial  embarrassmeut:  ihe 
labor  troubles  have  culminated  in  strikes  of  more  or  less  sig- 
niftcance,  and  the  active  opening  of  autumn  trade  is  still 
delayed.  But  a  buoyant  market  on  the  Stock  Exchange  has 
helped  to  restore  speculative  confidence,  and  values  have  lat- 
terly shown  strength. 

Lard  futures  were  depressed  early  in  the  week,  and  though 
firmer  to-day  have  not  fully  recovered,  closing  steady  at  T'iGc. 
for  August,  7'39c.  for  September  and  7'49c.  for  October,  and 
spot  lard  at  7  15c.  for  prime  cily,  7'30c.  for  prime  Western 
and  7  COc.  for  refined  for  the  Continent.  Pork  is  firm  at  $1G@ 
fn  for  old  and  new  mess.  Bacon  is  nominal  at  9,'i@9)^c.  for 
long  clear.  Cutmeats  have  been  more  actiye,  at  very  full 
prices:  pickled  bellies 7=a'« 3c.,  shoulders  7i8@7'^c.  and  hams 
13?^@13c.  Dressed  hogs  are  lower  in  the  range  of  C;3(S7)^c. 
Beef  of  all  kinds  quiet  and  unchanged,  but  beef  haras  are 
dearer  at  $30  per  bbl.  Stearine  is  quoted  at  OJIfdO^aC,  and 
oleomargarine  at  llj^c.  Tallow  quiet  at  6  3-16c.  Butter  has 
keen  more  active,  and  closes  firmer  at  10@23j.  for  creamery 
and  9@13c.  for  Western  factory.  Cheese  is  also  dearer,  with 
a  better  export  business,  at  6@10j.  for  State  factory.  E.^gs 
lower  at  18®  19c.  Tlie  following  is  a  comparative  summary 
of  the  aggregate  exports  from  November  1  to  July  19: 
1883-8  J.  18S2-83. 

Pork,  lbs 28,771,000  31.18-<.t>00  Dfc.  .i.^lT.fiOO 

ISucou,  lbs.". 201,708. •'3 1        30.'.«99.108  Dec  40.940,214 

LarU,  Iba 15tf,S?v,927        193.H8,u55  Doe.So,  Ja7.128 

Total  lbs 1-17,410,321        530,003,703  Dec.S2,591.912 

The  grocery  market  has  been  slightly  unsettled.  Coffejs 
have  looked  weak  on  the  spot,  while  the  speculative  feelin^i, 
in  sympathy  with  the  advances  in  Havre,  has  been  the  otiier 
way.  Riw  sugars  have  bten  quiet,  and  not  until  to-day  did 
options  show  any  indications  of  a  recovery.  Molasses,  in  view 
of  the  small  otlerings,  lias  l>eeu  iield  quite  firmly.  To-day 
there  was  a  break  in  Kio  colfee  on  the  Street  to  9JgC.  for  fair 
cargoes  ;  options,  however,  advanced  five  points  and  closd  : 
Au^'ust.  8-0.5(rtSiOc.;  September.  SlOiaS'loc:  Ootober,  8^0® 
S'35c.;  November,  8-3."i@8-30c. ;  Decemlier,  8-2.5@8'30o.;  Jan- 
uary, 8-30@8-4Do.;  February,  8'3-5@8-4.'5c.  In  mild  grades 
little  of  importance  has  been  done.  Molasses  closed  firm  with 
18@  18' |c.  asked  for  uO-test  boiling  grades.  Rice  has  had  the 
usual  jobbing  movement.  Riw  sugars  closed  almost  nominal 
on  the  .spot  at  ."jQ.'J'aC.  for  fair  to  good  refining  Cuba.  Options 
improved  a  trills,  and  September  sold  at  4'9j(S4"97J-^c.,  Octo- 
b:;r  at  o'lic.  anl  D.^ceiuber  at  5-37!^@)'3.ic.  Rsliue.t  has  de- 
clined, and  to-night  hards  are  6'g@ 73-40.,  and  standard  •' A" 
C'^c. 

Kentucky  tobacco  on  the  spot  has  had  a  limited  movement 
both  for  export,  and  consumption,  but  all  figures  remain 
steady  at  7^8c.  for  lugs  aud  8J^@10c.  for  leaf.  In  a 
speculative  way  there  has  been  .some  little  business,  and 
to-day  August  sold  at  7  3-16c.,  October  at  'i^gC.  and  November 
at  7?3'c.  Seed  leaf  has  be^n  moderately  active,  the  sales  of 
the  week  embracing  350  cases  Pennsylvania,  1881-82  crops,  at 
5(<5"i-'C.;  200  cases  do.,  1883  crop,  9@ll?4'c  ;  100  cases  New 
England,  18s:j  crop,  private  terms;  300  ca-es  Wisconsin, 
Havana  seed,  iy83  crop,  private  terms,  and  58  cases  Ohio,  1880 
crop,  private  terms:  also  200  bales  Havana,  SOi^S^l  15,  aud  70J 
bales  Sumatra,  11  SOfgi^l  90. 

In  naval  stores  an  improved  tone  has  been  developed  by  the 
strong  .Soutliern  advices  and  the  curtailed  condition  of  the 
stocks  here;  spirits  turpentine  closed  to-night  firmat331^c. 
on  the  spot,  and  strained  to  good  strained  rosins  at  .$1  22)2'2' 
^1  2TJ2-  Refl  led  petroleum  for  export  has  declined,  even 
in  the  lace  of  higher  figures  for  crude  and  strong  cible  ad- 
vices; to-day  70abel  test  was  quoted  at  a  decline  to  7J!^o.,  ani 
better  sales  w<  re  the  result.  Crude  certificates  have  had  a 
manipidated  boom,  and  although  the  developments  in  the 
Wardwell  Ferry  Di»trict  have  been  such  as  to  warrant  the 
belief  in  lower  figures,  the  market  to-day  was  pushed  up  from 
64 }^c.  to  65,^3  0.,  and  the  final  figures  were  05;'3@65i^i-.  All 
metals  have  he.?ii  quiet,  and  steel  rails  can  now  be  had  at 
§27  at  the  mills.  Hops  are  not  very  steady,  the  best  1833's 
selling  at  28(g30c.     Oilsand  wool  very  quiet. 

Th?  business  in  ocean  freig. it-room  has  been  sensibly  im- 
proved by  the  large  number  of  steamers  chartered  lo  load 
grain  at  Philadelphia  and  Baltimore.  All  rates  have  been 
steady,  and  although  the  bu^Iness  in  oil  vnssels  has  fallen  olT 
somewhat,  the  general  feeling  is  now  quite  steady.  To-day 
grain  was  taken  to  Liverpool  by  stea:n  at  4;''4d.;  do.  to  Glas- 
gow. 41.;  do.  to  Avonmouth,  "53g;  bacon  to  Hull,  32s.  Cl.: 
grain  lo  .•\ntwerp  (juoied  ojj''-!  crude  petroleum  from  Phila- 
delphia by  steamer  to  the  Adriatic,  4-«.(a4s.  l^d.:  refined  in 
cases  hence  to  (he  Levant,  22c. ;  grain   by   steamer  fn.m  Bilii 


COTTON. 

Friday,  P.  M.,  July  Z.'i,  1884, 
The  Movement  of  the  Crop,  as  indicated  bv  our  telegrams 
from  the  South  to-night,  in  given  below.  For  the  week  endine 
this  evening  (July  25),  the  total  receipts  have  reached  2,k00 
bales,  against  3,810  bales  last  week,  7,57H  bales  the  previona 
week  imd  4,G.'>5  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  Septemter,  1883,  4,W)1,481  bales,  against 
5,933,490  balea  for  the  same  period  of  188'.i-83,  showmg  a 
decrease  since  September  1, 1888,  of  1,133,006  bales. 


BeeeipUat— 

Sat. 

Hon. 

Tim*. 

Wed. 

Thur$. 

m. 

Total. 

ealTeBton 

2 

4 

37 

16 

13 

3 

77 

Indlknola,  fto. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Sew  Orleans... 

22 

321 

81 

71 

31 

271 

770 

Mobile 

1 

11 

2 

61 

.... 

'I 

88 

Florida 

5 

Savannah 

3 

1 

15 

81 

23 

53 

181 

Brungw'k,  Ac. 

... 

.... 

...■ 

.... 



.... 

ObarleBton 

2 

51 

1 

1 

14 

8 

77 

Ft.  Royal,  *c. 

.... 

.... 

.... 





VUmington 



1 

3 



1 

5 

Moreh'dC.,&c 

.... 

.... 

.... 





.... 

Sorfolk 

84 

.... 

45 

92 



215 

221 

We8tPolnt,&f 

215 

Sew  York 

... 

12 

.... 



12 

20 

132 

133 

189 

99 

59 
400 

632 

Baltimore 

4C0 

Phlladelp'a,  Ac. 

51 

.... 

.... 

.... 

.... 

32 

86 

totals  tills  week 

1S« 

."531 

287 

517 

187 

1.087 

2  803 

more  to  l^ork-.  for  orders,  Is. 
Lisboa,  4s.  Od. 


li^d.;  do.   from  Philadephia  to 


For  comparison,  we  give  the  followiagtableshowmgthe  week's 
total  receipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 

July  25. 


Salveston 

Indlauola.&c. 
SewOrleane... 

lloblle 

Florida 

iavaiinah 

Bruiisw'k,  &o 
Jbariestou 

Pt.  Royal,  &0. 
ffUmlnjfton 

M'headC&o 
Norfolk 

West  Polnt,&o 

Sew  York 

Boston 

Baltimore 

Pliiladelp'a,<&c. 

Total 


1883-84. 


1882-83. 


Thit     Since  Sep 
Week.     1, 1883. 


77 


770 

86 

5 

1S4 


Thit     Sitiee  Sep. 
Week.     1, 1882. 


221 
245 
•  12 
632 
400 
86 


5P1.415 

8.475 

.514201 

253,229 

42,899 

651,145 

8,081 

417.152 

13,705 

91.758 

12,65s 

57!',120 

222  215 

10S.119 

185,4«7 

29322 

67,821 


3,627 

43 

2.145 

250 

2 

160 

179 


9 

5 

841 

100 

23 

233 

GOO 

76 


837.331 

16. 9U 

1,662,934 

311,131 

18,441 

810.516 

5,508 

565.790 

21,601 
127.291 

19,512 
797.789 
2J7.61ii 
137,862 
l&o,65!' 

67,910 
111,57( 


1881. 


1.539 


37,373 
3.650 


39  J 
1,400 

779 
1,901 


1883. 


10.1.^7 


80.621 
5,261 


2.750 

2.436 

1,211 

19.018 


2.S0O  4,''01.4Sll   S,20li  .5.933.491 


172.691  172  625 
6310!  6.280 
1,8781  15.805 
7.09 1!   5  763 


2.35  605  322  022 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipliat—  |     IbSi. 


SalvesI'n.Ac. 
Sew  Orleans. 

Mobile 

Savannah 

Charl'st'n.&p 
VUm'Kt'n,  Ac 
Norfolk,  Ac. 
A.11  others 

rot.  this  w'k. 


77 
770 

80 
131 


1883. 


■| 


40>) 
1,135; 


3,670 
2,115 
250 
160 
173 
14 
9U 
934 


1882. 


181 

675 

239 

220 

151 

£6 

1.4-3 

3  198 


1881. 


1830. 


1879. 


1.714 
3.985J 

974] 

1,7001 

453 

166 

2.023 

5,101 


039 

2,482 

446 

£12 

1,473 

79 

2,078 

3.100 


2,800 


6  1  i6       16.151;      10.859 


572 

230 
72 

230 
37 
31 

135 
1.076 


.503 
Vnet  SeTit.  1.  JgOl  .434  =^93  i.4flO'4K54  ll^^l '  57.^7..55«  4390  902  413<;,ir,6 


Ui*ivtMtou  muliides  iiitnaiiola;  Oharlesuiu  luuludes  Port  Knyal,  Ac; 
Wllmlnstonlnohides  Morehead City,  Ao.:  Norfolk  in,ilude.«  City  Puiut.  Ao 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  20,572  bales,  of  which  17,410  were  to  Great  Britain,  940 
lo  France  and  2,192  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  235,005  bales.  Below 
are  the  exports  for  the  week  and  since  Septemlier  1,  1883. 


I 


■sportt 


iaIrettoD 

•Jew  Orleana. 

tdoblle 

rlorlilB    

§»Tannall  ... 
^taarlestos  *.. 
mimlnstoD.. 

<or(olk+ 

Sew  Vork 

kxton 

8  iltimnro. ... 
Pall>  •Ip'oUto 

litiU..... 

Tot«i  ifHa.ss 


WmH  Endint  Julii  -ii 
Bxporttd  to— 


(hrtat 
nrit'n. 


2,.80 


I0.e*9 

l.'J-' 

I.V7 

W 

17.440 

9,4-S 


Total 
Week. 


From  Sept.  1.  tSHS.  to  Julu  iS.  IM94. 
Exjmrttd  til— 


Oreat 
Britain.]'*'"" 


ISO 


•J.tli 


18,«S' 

I.W7 

l.«-i1 

Mi 


ri7.eiio 

S8.1S7 

s.;o4 
iu.ei6 

ll!Jil» 
««.4I3 

4tt.o;.-< 

lU.SSl 
116.55V 

lC4«iK 


Sl.TM 
U113I] 


13.430 


3a4» 

1,8116 


»,»Sl!      t.l-SO    14  ma  «  Mg.mB  48i  B  II 


CotUi-  j 
neni. 

Sl'.lTB 

3j7.W52  I 

1.1)8' 


188.717 

188.08S 

S.s.'fc 

lOilM 
4.e21{ 


IVlta. 

370.761 

,4t-*.l*t 

5;.iJ7 

3S7.7W 

873.184 

47.US 

S74.MO 

>aasi 
iift.sss 

IT4.<ltS 
108  317 


»I8  ;SI  3.SI8.7li» 
1.8«l,Oa'4M«J9aO 


*  In2.u(1es  expona  rrom  Port  Koral,  ^c 
t  Incladea  exports  from  Wwt  Putnt,  Ac. 
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In  addition  to  above  exports,  our  telegrams  to-mglit.also  give 
UB  the  following  amounts  of  cotton  on  shipboard,  not  clearea, 
at  the  ports  nined.    We  add  similar  figures  for  New  York 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,   Yaie 
&  Lambert,  80  Broad  Strnet^ 


JDLT  25,  AT- 


Hew  Orleans — 

Mobile 

OUarieaton 

Bavancali 

Galve"ton 

Norfolk 

Hew  York 

Other  porU 

Total  1884 

total  1883.... 
TotaI1882 


On  Shipboard,  not  eteartxt—/or 


Qrtat 
Britain. 


73 
None. 
None. 
No..e. 
None. 
None. 
3.50O 
2.200 


5,779 


11.067 
•i.'Jnl 


F>-anei. 

973 
None. 
None 
None. 
None. 
None. 
None. 
None. 


Other 
Foreign 


973 


None. 
None. 
None. 
None. 
None. 
Ncne. 
2,11  0 
None. 


■,400 


;.i82 1 

150  I 


2,M.50 
2  850 


Oooft- 
urite. 


None. 
None. 
None. 
50 
None. 
8  7 
None. 
None. 


907 


1,744 
200 


Total. 


1,052 
None. 
None. 
50 
None. 
857 
5,9(0 
2,200 

10,059 


17.243 
6,161 


Leamni 
Stock. 


36..f21 

3,050 

1,400 

343 

1.539 

1,044 

166.791 

14,458 

225,546 


OD 

^-r^ 

21, 

■f^ 

:* 

%7> 

^. 

*£• 

n 

-j* 

OS' 

I— 

^^ 

CP  IS 

(P  fl> 

w 

fW 

£55s  ^?S=  -5Ea  iffgi  25g§ 
Si-l.t  S?l3  ill=  iel^  ills 


—  •to    ;  •=; 

S     !       o: 


3:  "-! 


■■Oo; 


»  «  "  ^ 
:  ZT"^ 

I  "^  I    to 


»;  i 


1 


304,779 
193050 

There  has  been  an  unsettled  and  uregular  market  the  past 
week  for  cotton  for  future  delivery,  and  the  speculation  has 
been  comparatively  slow.  Foreign  markets  have  fluctuated 
and  the  weather  reports  in  some  cases  were  unfavorably  con 
strued.  On  Saturday  prices  were  slightly  better,  owing  to 
the  renewal  of  rains  east  of  the  Mississippi  River.  On  Monday 
the  earlv  months  closed  lower,  while  the  next  crop  was  dearer.  | 
On  Tues'dav  a  general  decline  took  place,  under  the  return  of 
better  weather  at  the  South  and  weak  foreign  advices.  But 
on  Wednesday  the  next  crop  was  more  active  and  slightly 
dearer,  on  reiwrts  that  a  case  of  yellow  fever  had  occurred  at 
New  Orleans.  Houston  reported  the  receipt  of  a  bale  of  new 
cotton.  Yesterday  there  was  a  demand  to  cover  contracts  which 
caused  a  general  advance  and  a  steady  closing.  To-day  the 
opening  was  weak  under  the  appearance  of  many  notices  for 
delivery  on  August  contracts,  but  as  these  were  readily  ab- 
sorbed an  advance  set  in  which  showed  decided  buoyancy  in 
the  later  dealings.  As  compared  with  last  Friday  the  latest 
figures  are  S(a  10  points  deaier  for  this  crop  and  September, 
and  14@15  points  dearer  for  the  next.  Cotton  on  tlie  spot  has 
has  been  comparatively  quiet.  The  export  demand  has  fallen 
off,  and  home  spinners  have  continued  to  be  slow  buyers.  The 
recent  rapid  reduction  of  stocks  did  not  eeem  to  have  strength- 
ened the  views  of  holders  until  yesterday,  when  there  was  a 
firmer  feeling.  To-day  business  was  quiet  and  prices  un- 
changed, middling  uplands  closing  at  lie. 

The  total  sales  for  forward  delivery  for  the  week  are  263,200 
bales.  For  immediate  deliveiy  the  total  sales  foot  up  this  week 
9,149  bales,  including  6,173  for  export,  2,977  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 
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UPLANDS. 

NEW  OKLEANS. 

TEXAS. 

Ju(tf  25. 

Sat. 

Mou 

Taea 

Sat. 

nion 

Tne« 

Sat.   mon. 

Tnea 

Ordln'/.¥«> 

s% 

8% 

8% 

9 

9 

9 

9        1    9 

9 

Strict  Ord.. 

93l8 

U3„ 

9-'lfl 

g'?!^ 

9', a 

»'l« 

S-'ia     97,9 

91,6 

Good  Ord..  110 

10 

10 

1014 

IOI4     IOI4 

10 14     IOI4 

10% 

Btr.G'dOrd 

10% 

lo^a 

1039 

10% 

10%     1(1% 

10% 

10% 

10% 

Low  Mldd'g 

lOlB 

10=8 

1058 

loTg 

lO's    ilO'a 
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Str.L'w  Mid 
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ll'ia 

lUlR 

li'ia 
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12»8 

12»8 

12»9 
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Tb. 
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Fr 

Ordln'y.»lb    8% 

8-i 

83i       9 

9           9        19 

9 

Strict  Ord..    i)3ic 

9'ie 

93:6      97,rt 
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Low  Mldd'K  105.1     He  58 
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Sat. 

iTton  Tae»  Wed 

Tb.      Fil 

Good  Ordinary V  *■ 

BtrlclGood  Ordinary. -- 
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9% 
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MAUKET   AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  sliows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  HAKKKT 
CLOSED. 


Bat  Firm  ... 
Mon  Steucly  . 
Tues.  Quitt... 

Weil    Ensy 

Thur,<  Eits.v' . . . 
Frl.  .Firm... 

Total.' 


SAUSa  OF  SPOT  AND  TKANSIT. 


Ex- 
port. 


I  Con- 
tump 


Spec- 
lu't'n 


700, 

460 

410 

95 

2,3<lO 

566 

1,200 

718 

500 

5J0 

1,00  i 

63s 

JVaji- 
tit. 


fi.l  72  9,977 


Total. 

1,160 
50.j 

?,S6e 

1,918 

1.000 

1,700 
9,149 


Saltt. 

2?,000 
29.U.O 
50.000 
40.200 
46,700 
73,600 


262,200 


D«Kt 
eriet 

200 
30<i 
SiKi 
20( 
30< 
30(1 


Xtie  dally  dellvenea  nren  aDuve  are    actually   delivered 
previous  to  that  on  whioli  they  are  rop.irt.4d. 


1^600 

the  day 


The  Sates  and  1'rices  of  Futures  are  shown  by  the  follow- 
ing comprthensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


to       1 
I  «    : 

MM..^M 
MMoM 

_       MOOO 

to    ^o     tr. 


o-r 

Co 


I  o     t» 

*>.    ■« 
IS    : 
-il:: 
I  I  §6 


00 
ecu 
I  31 


0  ' 
-J 

1  »: 


'   I    OM 

;  I   Oo 


I    1 

I  »: 

I  I 


1 61: 


I  I 


I  I 


I  I 


^ 


I 


I  1 


I  I 


I  I 


I  I 


1  I 


*  liiclmles  sales  in  Sepicmbfr.  18¥3.  for  September,  76,200;  Septem- 
ber-Oetober,  lor  October,  33-?, 600;  Septciuber-Nuveiubcr,  for  .Viivember, 
I9!),>-00;  September  Uceomber.  for  Deci-inbi-r,  8iiy.5ooO ;  September- 
.lanuary,  for  January,  2.817,900;  Sept 'Uiber-t'obrUiiry,  for  February, 
3,7s0.ir00;  Septeinhcr-.Vlaich,  for  Mareli.  -2,309.800;  !<eptenibcr-Aprll, 
for  April.  l.9S)S'.900;  September-May,  for  May,  2,362,-iuO ;  Sentemljer- 
June,  for  Juno,  '2,183,(iOu. 

f3f  We  have  Incliuleil  in  the  above  table,  and  Hliall  conlinue  each 
week  to  Klve,  the  jiVHi-ujre  prii^e  of  futures  each  nay  for  each  month.  It 
will  be  found  uuder  eaeii  ilay  following  the  Jibln-eviiilion  "  Aver."  The 
averaare  for  oaoh  month  for  tjxe  week  is  aieo  given  at  bottom  of  table. 

TrauBferable  Orders— Saturday,  ll-O.'io.;  Monday.  llO.To.;  Tuesday, 
10-95e.;  Wednesday.  109.^0.;  Thui-sday,  llOjo.;  Friday,  H-15c. 

The  following  exchanges  have  been  made  during  the  week: 


•41  pd.  to  exch.  200  Oct  for  Aug. 
500  Nov.  for  Dee.— even. 
-38  pd.  to  exch.  20o  Oct.  for  Aug 
•3«  pd.  to  exeh.  '?,400  On.  for  Aus. 
12  pd.  to  exch.  500  Aug.  regular 
for  no  notice. 
•15  pd.  to  exch.  100  Nov.  for  Oct. 
•34  iid.  to  exch.  .'>00  Oct.  for  Aug 
•01  pd.  to  exch.  200  Seiit.  for  Aug. 


200  Nov.  fcH-  Dec— even. 

-32  ("1.  to  exch.  300  Oct.  for  Aug. 

•46  pd.  to  ixch.  300  Nov.  for  Aug. 

■03  pi.  to  e.\ch.  1.000  8.p.  for  Aug. 

■33  pd.  to  excti.  400  Oet   for  Aug. 

-01  pd.  to  exeh.  300  Nov.  for  Dee. 
I  ■2!)  pd.  to  exch.  100  Oct.  for  Sept. 
I  •.")1  pd.  to  exch.  1,100  D  c.  for  .\ug 
I  -07  pd.  to  exch.  7oO  Sei.t.  for  Aug. 


July  20   1884.1 


THE  CHRONICLE. 


101 


The  VisiBi.K  Supply  of  Cotton  to-niffht,  as  made  up  by  cahle 
and  tpleKnij)!!,  is  as  follows.  The  Continental  stocks,  an  well  as 
those  for  On-.-it  Britain  and  the  afloat,  are  this  week's  returns, 
and  conseqiiontly  all  tin'  Kiiropean  fl(j;ures  are  brought  down 
to  Thursday  evoninK-  But  to  make  the  total.s  the  complete 
flg^es  for  to-night  (July  2")),  we  add  the  item  of  exports  from 
the  United  State*,  inuluaing  in  it  the  exports  of  Friday  only. 

1884.  1881.  18^2.         18H1. 

Btonk  at  Liverpool bale*     832,000     95'.,000     "Sfi.OOO     780,000 

Btook  at  London r 83,000       44,700       72,"iO0       43.300 


Totnl  Ore.1t  Britain  stock  .  8S»,000 

Stoclt  nt  Hnnituirg 0,100 

Stock  !it  Brrinen (tft,200 

Sdiik  at  Anistii-dam 50,000 

Stoili  at  KotlKnlam 000 

Stock  at  .\ntw<n) 3,400 

Stock  at  Havre 210,00r> 

Stii.  k  at  Marscillea 0,000 

M"  k  at  Barcelona 70,000 

si.i  k  ut  Oeiio.i 11,')0J 

Stock  at,  Triesti! 13,000 


Total  Continental  stocks. 


91)9,700 

3,800 

48,700 

31,»00 

2,300 

S.'.OO 

127,000 

0.9OO 

71,000 

18,000 

14,000 


80S.500 

2,<!00 

2 1 ,800 

13,800 

1,9J0 

1  300 

135,000 

1.100 

22,000 

12  100 

6.0' 10 


823,:)00 

.|,:l()0 

54,1100 

33, 100 

4,420 

2  ."iOO 

193,OoC 

4, SOD 

3«,000 

.^,000 

7,300 


..    430,700      337,200      218,2J0      330.320 


Total  Eiirowan  stocks  ....1,324.700  l,S38,n00  1,026,700  l,173,i20 
India  cotton ndoat  for  airope     2l.'i.000      205,000      32v;,000      280,000 

Amcr'n  cott'n  afloat  for  Kiii'pe      08.000        '' 

-    -     —  .  32  000 

23.5,<il>5 

21.083 

9.000 


Ef.-.viit.Bra/.n.Ae..ufltforE'1'po 
Stock  iu  Uuitpd  Stiitcs  ports  .. 
Stock  in  U.  8.  Interior  towns.. 
United  States  exjwrts  to-day.. 


09,000 

18,000 

322,022 

53,0;t3 

410 


62,000 

L  1.000 

199,31) 

23,044 

3,100 


169,000 

17.000 

2 '.7,759 

-10,9  .;a 

6,200 


Total  visible  supply 1,905,338  2,064,365  1,657.155  1,941,505 

Of  the  above,  the  totals  of  American  and  ether  descriptions  are  as  follows: 
Smcncati  — 

Liverpool  stock bales    .M4,000      697.000 

Continental  stocks 2ti7.000      211.000 

Atnerlean  afloat  for  Europe. ..       ('8.000        6H.O0O 

United  States  stock 2i5,605      322.022 

United  States  interior  stocks..      21.083        53.()33 
United  States  exports  to-day..        9,000  410 


Total  American 1,114,638  1,352,465 

Xnst  Indian.  Brazil,  ^. — 

Liverpool  stock 318.000  258.000 

London  stock 5a..100  44,700 

Continental  stocks 172.700  126.200 

India  afloat  for  ii;tm)pe 215,000  265.000 

Efopt,  Brazil,  .Vc,  afloat 32.000  18,000 

Total  East  India,  .!fcc 790.700      711.900 

Total  American 1.111,63S  1,352.465 


597.000 
218.1  00 
lf>9.0i)o 
2,57.759 
40,1)26 
6.200 


788,455  1,313,885 


426.000 
75,000 
62.000 

199,311 

23,044 

3,100 


310.000 

72, .=.00 

143  20J 

322.000 

21,000 


868.700      625,620 
788,455  1,313.885 


183.0«) 

43,300 

102. 3J0 

280,000 

17,000 


Total  visible  supply 1.905,388  2,061,365  1,6,57,155  1,914.505 

Price  Mid.  Upl.,  Liverpool 6i4d.  5'i^d.  71 1  d.         Oi^iftd. 

jy  The  imports  into  Continental  ports  this  week  have  been 
26,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  158,977  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  248,233  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  39,117  bales  as 
compared  with  1881. 

At  the  Interior  Towns  tlie  movement — that  is  the  rocfipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83 — is  set  out  iu  detail  in  the  following  statement. 
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•  This  year's  figures  estimatea. 

The  above  totals  show  that  the  old  interior  stocks    have 
decreased  during  the  week  2,598  bales,  and  are  to-night  31,950 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  .same  towns  have  been  4,403  bales  2««<than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  towni 
are  715.871  bales  less  than  for  the  same  time  in  1882-88. 

Quotations  for  Middling  Cotton  at  Other  Markkts.— 
in  the  table  below  we  give  the  closinfj  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Ve»h  ending 

OLosnta  qifOTATion  fob  MiODLOia  onrroii  on— 

Satur. 

Man. 

Tut$. 

Wtdna. 

Thun. 

m. 

Salveston 

Sew  Orleans. 

Mobile 

Savannah 

r^harlestou... 
nriliuineton.. 

Norfolk 

Boston 

flaltlraore    .. 
PbtladelpUla. 

Augusta 

Memphis .... 

8t.  Louts 

Cincinnati ... 
Louisville  ... 

10% 

lOiSia 

ICa 

JO's 

11 

10!1» 

10% 

Ilk 

11 

11% 

10% 

11 

10% 

11 
lo'gaii 

10% 

I013,g 

lO'a 

lO'^s 

11 

10% 
10% 

11% 

■  0% 
10% 

11 

lO's^ll 

10% 

loiije 

lO's 
lO'g 

11 

10% 
10% 

it"* 

11% 

10% 

11 

10% 

11 

Ws  »11 

10% 

\%\ 

\v* 
11% 

10% 
10% 

11 

10T8»11 

10% 

I0''a 

10% 

11 

Ml 
11% 

10% 
10% 

lOTgill 

10% 

10  ■'g 
10% 

11 

III 

11% 

10% 
10% 

lo'^gaii 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  tlie  outports  are  some- 
times misleading,  as  they  are  maclo  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  "We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  iigufos,  of  course,  do  not  inchide  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


■Week 

RKt\vti  at  ttii  Pom.   St'k  atlnterior  Tovnu. 

Ittc'Tt$  from  yionfa. 

1883. 

1883.  j    I8S4.      I»*f2.  i   18(«.       1834 

1882    I    1883. 

1884 

May    ? 

86,881 

50  5751   1S.897  137.830  H7.M1J    B1.835 

10,184|  31,184 

14,0-8 

"     IB 

80.£6> 

43,876      8^9l{l  15.435!  1S3.872J  7S.6SS 

8,6e9|  29,906 

S.8S1 

'•     23 

13.9-il 

88.539      5.883 

101.0  8  125.585    70,623 

8,684    80,233 

684 

"     SO  

15.950 

30.488      8.189 

93.5-5  114.879    64,174 

6,517,   19.540      1.780 

June  6  

15.821 

25,458|  18.634 

f3,S9);  105.92^1  66,109 

6.433    1«,:03      4,619 

••     13    ... 

IS.Bih 

21.573 

8,109 

'.2.403 

98.783    50.353 

2.878    14,410      2,655 

"     80 

13,^i!9 

13,393 

4.785 

59,5:0 

83,210    46.934 

1.011      1,W2         804 

"     27 

9.285 

11,497 

5.812 

50,117    79,509 1  89.547 

175      a.tes'  !  ,  oan 

Jul.v    3    ... 

9.588 

11.9  4 

4,«55 

12,«li    74,817    87,53.5 

2.018 

7.052'  i  "^ 

"     11    .... 

R.I  48 

11.024 

7.5';b 

.93.4'4:  8S,'!88    81,941 

758 

6,1 3i]     l.S9fl 

"      IS     ... 

9.130 

9,208 

S,810    31882]  81,2*    Z^.'U 

5.318 

4.''85          113 

"     «■ 

B.ias 

8  2.^8 

i.KO, 

2'<,a78 

6!.62B    25.IS0 

2.760 

88S8 

The  above  statement  shows — 1.  Tliat  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,777,458  bales; 
in  1882-83  were  5,978,034  bales;   in  1881-82  were  4,637,842  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  2,800  bales,  the  actual  movement  from  plantations  was 
only  —  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,686  bales  and  for  1882  they  were 
2,780  bales. 

Amount  of  Cotton  in  Sight  July  25. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
gnbstantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  July  25 

Interior  stocks   on  July  25  In 

excess  of  September  1 


4.801,484  5,933,490 
'24,026       45,144 


1883-84.     1882-83      1881-82.     1880-81 


Tot.  receipts  from  plantat'ns  4,777.45815,978.634  4,637,81?  5,776.997 

Net  overland  to  July  1 573.60>]     637,698      404,338     509,799 

Soutbom  consumpt'n  to  July  1      292,000     318,000      229,000      195,000 

Total  In  sight  July  25 5,643,0d3'6,934.332l5.33 1.178  6,481.796 


4,651,991 
*17,119 


5,757,558 
19,439 


*  Decrease  from  September  I. 

It  will  be  seen  by  cue  auove  that  the  decrease  In  amount  In  sight 
to-night,  as  compared  with  last  year.  Is  1,291,269  bales,  the  Increase  as 
compared  with  1881-82 Is  312.835  bales.  ai»d  the  decrease  from  1880-81 
li  838.733  bales. 

Weather  Reports  by  Telegraph. — There  has  been  some 
improvement  in  the  weather  in  the  Atlantic  States  during  the 
week,  but  in  the  Southwest,  particularly  Te-xas,  the  drought 
continues,  accompanied  at  many  points  by  excessive  heat,  and 
rain  is  greatly  needed.  In  another  column  the  first  bales  of 
Texas  cotton  are  noticed. 

Galvston,  Texas. — The  weather  has  been  warm  and  dry 
all  the  week.  On  Tuesday  one  bale  new  cotton  was  received 
at  Houston  from  DeWitt  County,  and  on  Wednesday  one 
bale  reached  Gavelston  from  Victoria  County.  The  ther- 
mometer has  averaged  85,  ranging  from  78  to  91. 

Indianola,  Texa<. — We  have  had  no  rain  during  the  week, 
and  are  needing  it.  The  thermometer  has  ranged  from  78  to 
91,  averaging  85, 

Palestine,  Texas. — We  have  had  no  rain  all  the  week  and 
need  it  sadly.  Average  thermomet3r  81,  highest  95  and  low- 
est 71. 
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HmjtsTiUe,  Tf  xas.— There  has  been  no  rain  all  the  week:  it 
is  much  wanteJ.  The  thermometer  has  averaged  80,  tlie 
liieliest  being  98  and  the  lowest  TO. 

Xm  «7lfl.  Texos.—\y<^  have  liad  warm  and  drj-  weather  din- 
ing the  week.  We  are  needing  rain.  Two  bales  of  new  cotton 
have  gone  forward,  and  there  are  more  about  to  follow.  Ihe 
thermometer  has  averaged  87,  ranging  from  .2  to  101. 

Brenhain,  Ttxns.—The  weather  has  been  warm  and  dry  ail 
the  week.  We  are  suffering  for  rain.  The  thermometer  has 
ranged  from  7o  to  94,  averaging  So.  ,     r.       ^ 

BelUm.  2'ea«*.-Warm  and  dry  weather  all  the  week  Crop^ 
are  good  but  want  rain.  Average  thermometer  83,  highest  9b 
and  lowest  68.  ,     .,,,     ,, 

Weatherford,  rexflw.— No  rain  all  the  week.  Weather  warm 
and    dry.    Rain  is  desired.      The  thermometer  has  ranged 

from  73'to  98.  .  ,  en  •   .. 

Dal/as,  Texas.— The  thermometer  has  averaged  b9,  ranging 

from  74  to  103.  ,  ,.  ,  .    ,  ,     ■ 

Columbia,  Texan— We  have  had  one  light  shower  dunng 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  mcli. 
Crops  of  all  sorts  are  good  but  would  be  benefitted  by  a  good 
rain,  especially  sugar  cane.  The  thermometer  has  ranged  from 
70  to  90,  averaging  84.  .  ^,         , 

iVeto  Ch-leaiui,  Lonliiana—'We  have  had  ram  on  three  days 
of  the  week,  the  rainfall  reaching  thirty-seven  hundredths  of 
an  inch.    The  thermometer  has  averaged  85. 
Shreceport,  Louisiana.— Telegram  not  received, 
Vicksburg,  Mississippi.— The  early  part  of  the  week  was 
clear  and  pleai^ant,  but  during  the   latter  portion  we  have  had 
an  unusually  lieavv  rain,  the  rainfall  reaching  two  inches  and 
eighty-one  hundredtlis.     Crop  accounts  are  more  favorable. 
The  therniometer  lias  ranged  from  72  to  95. 
Meridian,  Mississifipi.— Telegram  not  received. 
Greenville,  Mississippi. — Telegram  not  received. 
Columbus,  Mississippi.— Telegram  not  received. 
Little  Sock,  Arkansas.— U  has  been  clear  on  five  days  of 
the  week,  fair  on  one  and  cloudy  on  one,  with  slight  rain  on 
two  days.     The  rainfall  reached  seventeen  Imndrtdths  of  an 
inch.  The  thermometer  has  ranged  from  72  to  95,  averaging  82. 
Pine  Bluff,  Arkansas.— Telegraxa  not  received. 
Fort  Smith,  Arkansas. — Telegram  not  received. 
Helena,  Arkaiuas. — Tlie  weather  has  been  warm  and  dry 
all  the  week.     Cotton  is  clean,  but  small  and  backward.     Corn 
needs  rain.    The  thermometer  has  ranged  from  72  to  91,  aver- 
aging 81. 
Newport,  Arkansas. — Telegram  not  received. 
Memphis,  Tennessee. — The  weather  has  been  dry  and  dusty 
all  the  week.     We  are  needing  rain  badly.     The  thermometer 
has  averaged  83,  the  higl  est  bein<?  95-5  and  the  lowest  71 '5. 

Noihuille,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reatliing  eighteen  hundredths  of  an  inch. 
Good  progress  is  being  made  111  cleaning  the  field.«,  and  crop 
accounts  are  more  favorable.  The  thermometer  has  averaged 
79,  ranfiing  froai  65  to  94. 

Mobile,  Ala  ama. — It  has  been  showery  on  two  days  of  the 
week,  iLe  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
The  crop  s  developing  promisingly,  and  is  in  good  condition. 
The  thermometer  lias  ranged  from  69  to  95,  averaging  81. 

Montgomery,  Alabama. — AVith  the  exception  of  a  very 
light  rain  on  one  day,  the  weather  has  been  warm  and  dry  all 
the  week.  The  croji  is  developing  promisingly  and  prospects 
are  good.  There  are  some  reports  of  shedding  in  localities. 
The  thermometer  has  averaged  71 '8. 

Sehna,  Alab  ima. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  sixty-four  hundredths  of"  an  inch.  The 
thermometer  has  averaged  79,  the  highest  being  96  and  the 
lowest  64. 

Madison,  Florida.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  ranging  from  71  to  99. 

Macon,  Georgia. — We  have  had  no  rain  all  the  week.  Crop 
accounts  are  more  favorable,  but  rain  would  do  good.  There 
are  some  complaints  of  plant  not  fruiting  well.  The  ther- 
mometer has  ranged  from  68  to  93.  averaging  81. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifty  hundredths  of  an  inch.  Average 
thermometer  84.  highest  91  and  lowest  75. 

Satann  ih..  Gtoryia.— The  weather  has  been  pleasant  during 
the  week,  with  no  rain.  The  thermometer  has  averaged  82, 
the  highest  being  92  and  the  lowest  71. 

Augusta,  Georgia  —The  weather  has  been  warm  and  dry 
during  ihe  week,  with  one  light  sprinkle.  The  rainfall  reached 
nineteen  hundredths  of  an  inch.  Cotton  is  doing  finely,  but 
rain  is  wantel.  The  thermometer  has  averaged  82,  ran'einc 
from  (i»  to  VJ.  '6b 

Atlanta,  Georgia.— Telegram  not  received. 
Charleiton,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  four  hundredths 
Average  thermometer  88,  highest  91  and  lowest  73. 
Cotumhia.  South  foroZ.na.— Telegram  not  received. 
The  following  statement  we  have  also  received  bv  telegraph 
showing  the  heiglit  of  the  rivers  at  the  points  named  at  3  o'clock 
July  24.  18S4.  and  July  26.  1883. 
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water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foct 
nlmve  1871,  or  16  feet  above  low-water  mark  at  that  point. 
"  1.NDIA  Cotton  Movement  from  all  Ports. —We  hav 
re-arranged  our  India  service  so  as  to  make  our  rejiorts  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  July  24. 

BOMPAT   RECEIITS   AKD   SHIPMENTS  FOR  FOUR  TEARS. 


«fti7)/;«/.(»  «A»»  week-\    Skipment' since  Jan.  1. 

Receipli. 

fear 

Great 
Brit'n. 

Oonli-    _  ,   ,       Great  |  Conti- 
nent,    ^"'o'-    Srilain\    nent. 

Total. 

Thit        Sir.ee 
Week.     Jan.l. 

IS84 
1*83 
1882 
1<=P1 

8,000    2,000  10.000  176.000  584,000 
1,000    2.000:    3,000  422.000  75P,000 
9,000    5.UOOH4,OOOi70'..000  570.000 
2  000  lo.nonl  /.OOO  2>!0  000  .M  1 ,000 

1,000,000 

1.17^,000 

1.275.000 

771.000 

5.C00  1,514,030 
2.000  I. .=.22.01  O 
7.000  l,.')6,').00i' 

6  000  i.iix.ooa 

According  to  the  foregoing,  Bombay  appears  to  show  an 
ivcrease  compared  with  last  year  in  the  week's  receipts  of 
8.000  bales,  and  an  increase  in  shipments  of  7,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  ot  118,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Hew  Orleank Bolnw  blf^b-water  mark 

Hemphifi Above  low-water  mark. 

Kaahvllle Above  low-water  mark. 

Bbreveport Above  low-water  mark 

yiokahiirg Above  low-water  mark 


luly  24,  '84 


July  2i;.  '-a 


Feet. 

IneK. 

Feet. 

Inr.k 

7 

5 

3 

5 

14 

0 

20 

1 

2 

1 

3 

4 

U 

4 

9 

0 

22 

10 

34 

0 

Ciilcutta— 

18S1 

1883 

Madras— 

1884 

1883 

ill  otUers— 

1884 

1383 


Total  all— 

1884 

1883 


Shipments  for  the  week.         Shipments  since  January  \. 


Great 
Britain. 


l.OOO 


iOO 


Conti- 
nent. 


Total. 


l.OCO 


too 


1.500 


Great 
Brilain. 


Continent. 


87,500 
76,400 

17,.500 

5,4j0 

10.500  I 
7,500  I 


41.200 
10,800 


l.COO 
1,000 


9.200 
2,000 


115,.500 
80,300 


52.00U 
13  800 


Total. 


12?,70O 
87,200 

13.100 
6,400 

10.700 
0,500 


167,50a 
1U3.100 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,500  bales  tes.'i  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOKTS  TO   EUUOPE   FKOM    ALI,   INDIA. 


to  all  Europe 
from— 


1884. 


Bombay 

Ail  other  ports. 


Thii 
week. 

lO.OOC 


10.000 


Since 
Jan.  1. 

1,060.000 
167,500 


1883. 


Thit 
week. 


Since 
Jan.  1. 


3,000 
1,^.00 


4.500 


1,178.000 
103. 100 


1882. 


ThU 
week. 


Since 
Jan.  1. 


11.000  1,27.1,000 
1,?00|    2i!0,70O 


1.2^1,100    15.800  1.4tf5,70» 


This  last  statement  affords  a  very  interesting  comparison  of 
t'je  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Eeceipts  and  Shipments.— Through  m-raage- 
inents  we  have  made  with  Messrs.  Davies,  Benichi  &  Co.,  of 
Liverjjool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  fi.illowing 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


July  23. 

1883-84. 

1882-83.       ||       1881-82. 

Receipts  loantars')- 

This  week 

Since  Bept.   1 

2,641.000 

2,25i',6o6    ll           2,83i'.720 

Thia 
vesk. 

Since 
Sept.  1. 

1   ThU 
week. 

Since 
Sept.  1. 

This       Since 
week.  Sept.  1. 

Eiports  (bales)— 

lo  Liverpool 

To  Contiiient 

Total  Europe 

1,000 
l,oiO 

252,(K-.0 
139,000 

l.oro  239.000 
1,000     89,000 

245.900 
176.271 

2,000 

391,000 

2,000  3-8.000  1   

422.171 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Bept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 


A  cautar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  23  were  cantars  and  the  shipments  to  all  Europe- 

2,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
t>night  states  that  the  market  Ls  quiet.  We  give  the  prices- 
for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


1884. 

1883 

Colin 

32f  Oop. 

8H  lb: 

Mill 

32a  Cop. 

8H  '»«- 

Mia. 

TwUt. 

Shirtings. 

Upl  « 

Iwist. 

Skirtings. 

Upics 

A.       a. 

».    a.      8.    d 

d. 

a.      d 

B.    d.      8.    d 

d. 

M'y23 

S\  «  9'4!5    8^97    3 

'"le 

-!tl  «    9195  10    37    Us 

5 '8 

••3. 

8!t»  9   0\!i    S^ia?    3 

cC 

811, B®  9145    9     «7     3 

°^ 

Juue  1' 

8%  ®  9V,l5    8>s<»7    3 

1% 

8»«  a   9^6  5    9     rf?     l>a 

5% 

'•     13 

8*1  «  9^5    8S)t7    l>a 

8»s  »  9ie  5    9    ®7    IHi 

Ull'" 

"    20 

"s  ®  9^8  5    7ia97    1 

KM 

feOg  *   HI415    9    »7    3 

51    IS 

«   27 

-»8  3   nVS    7    ■»?    1 

'^l« 

S»«  a  914  5    9    W?    3 

511,8 

Jnly  ■■■> 

-68  ®  9'*|5    7    ®7    1 

f'»,« 

8>s  a  9H'3    9    ■»?    3 

b«i8 

"11 

^i>8   a   i'lgS    7    ®7     1 

6»if 

t-»a  a  h^o    9    «7    l"* 

t^ 

"   13 

-»8  «   9135    7    37    1 

6  "4 

8'4  ®  9     5    8    «7    0 

51,8 

"    2  . 

8»(i  -K>   Siis'S    7     »7    1 

6 '4 

S'4  «  9    15    8     «»7    0 

ft'l« 

July  20,  1884  J 
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E\*;t  India  CRt)i'  Pbospects.— By  i-able  from  Bombay  to- 
day we  have  advices  which  btate  that  favorablo  monsoon 
reports  are  coming  in  from  all  the  districts,  and  tliat  the  crop 
is  making  satisfai-tory  profcress.  Tlio  cable  adils  that  the 
rainfall  at  B  nibay  up  to  this  datP  amounts  to  81'4')  inches 
since  the  monsoon  set  in. 

FrrvRE  Contracts  in  Louisusa. — Several  weeks  since 
we  publislieil  tht  text  of  a  bill  which  had  been  passed  by  the 
lAiuisiiina  House  of  IJoproaentatives  declaring  unlawful  ton- 
tracts  for  the  sale  of  articles  for  future  deliver.v,  under  certain 
circumstances,  and  providing  the  remedy  in  such  cases.  As 
the  measure  passed  the  House  by  the  decided  vote  of  73  to  9, 
we  supposed  it  would  go  through  the  Senate  also,  and  hence 
made  room  for  it.  The  treatment,  however,  it  received  in  the 
Senate  was  far  more  speedy  and  quite  as  emphatic,  but  in  the 
opposite  direction,  it  liaving  been  summarily  killed  by  a  vote 
■of  10  to  4.  We  overlooked  this  action  of  the  Senate  or  should 
have  jiublished  it  sooner. 

Sorru  Carousa  Agricultural  Report  for  July  1.— 
The  report  of  the  Commissioner  of  Agriculture  on  Cotton 
July  1,  was  issued  on  the  15th  inst.,  and  is  as  follows: 

"The  r<imiiiiiims  rains  li;ive  liemi  very  delrimental  to  cotton.  For 
tlic  Wiiut  of  sun>liini*  tlie  ir'owtli  of  the  plant  bus  been  ehi-ckfil,  und  \he 
Tii\ii>  hiiv,<  liiMiifiht  up  an  ulinndHnt  crop  ofgrus.^.  The  coil  hiis  been  so 
s^Uiiratcd  thill  II  hiu  l)cen  inipi>».-llili>  to  di-stniy  the  (jraaa,  and  It  ha^ 
oomliiniMl  ti>  firow  wliile  the  cottim  phiut  was  retarded.  Cue  coiTespon- 
dent  says  that  only  three  days  plonghinK  has  been  dune  iu  ilirce  weets. 
The  weed  is  *sapi»y'  or  soeeulent,  and  it  is  feared  will  not  bo,  in  a  con- 
dilidU  wlieii  tlio  niiin  eea<e  to  resist  and  beuiHt  by  I  he  hot  rays  of  tlic 
eiiii.  (n  some  ►cetiiius  it  is  sai.l  tliat  the  plant  is  not  fruitlnc  well.  A 
rorri'spondent  in  tlie  iipiH^r  part  of  tile  Stale  says  that  over  one-lialf  of 
tlie  cotton  planted  iu  his  sectian  was  never  '  chopped  out'  and  has  been 
abandoned. 

••Tliti  lower eonnties  seem  to  have  liceu  more  favored  than  the  other 
sections  of  the  State.  The  condition  of  cotton  tltere  Is  reptirlcd  at  105, 
wlule  in  tlic  miilnlo  section  of  Uie  State  it  is  estimated  ut  97  and  in  the 
upper  at  8J  — giving  an  averajie  for  the  State  of  05." 

The  First  Bale  of  New  Texas  Cotton.— Our  Galveston 
■correspondent  telegraphs  us  that  one  bale  of  new  cotton  was 
received  at  Houston  from  De  Witt  County  on  Tuesday,  July 
22,  and  on  We<lnesday  one  bale  was  received  at  Galveston  from 
Victoria  County. 

Last  j'ear  the  iirst  bale  reached  Houston  on  the  8th  of  July 
and  came  from  De  witt  County,  and  Galveston  received  her 
first  bale  on  July  10,  and  it  also  was  from  De  Witt  County. 

Jute  Butts,  Baogino,  &c.— There  has  been  rather  more 
doing  in  bagging,  and  inquiries  are  becoming  more  frequent. 
Dealers  are  rather  firmer  in  their  views,  and  are  not  disposed 
to  accept  anything  under  the  present  asking  figures.  There 
have  been  sales  of  some  1,500  rolls  of  various  grades  at  9)^c. 
forlinbs.,  10c.  for  l:''^  lbs.,  1034'c.  for  2  lbs.  and  llj^c.  for 
standard  grades,  and  the  market  closes  at  these  figures.  There 
is  not  much  inquiry  at  the  moment  for  butts,  though  a  fair 
jobbing  business  has  been  transacted.  Prices  are  about  as 
last,  and  sellers  are  quoting  2}g<S2}ic.  for  paper  grades  and 
~}2*L^~%c.  for  bagging  quality. 

CoiiPARATivE  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  011  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  miy 
constantly  liave  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1833,  has  been  as  follows. 


Monthly 
Receipts. 

Sept'mb'r 
■October..  11. 
Woveuib'rjl, 
Deoemb'r'l 
January  .! 
February. 
March,  .. 
April  ..  ..] 

May I 

June I 


Teeur  Beginning  September  1. 


1883 


1882. 


313.811 
0-16.03S 
,030.331.. 
,059,6.53 
4S7,72n 
385.9  J  r 
211.114 
111,7.5.-. 
1.5,91- 
31,6i2 


Totalyear  1,781,473 

JP  irc'taj^e  of  tot.  pon 

receipts  J  me  30.. 


326.651 

OSO.S'iJ 

1,091,697 

1,112,531. 

752,827 

595,59- 

432.77'2 

281,51 

185,52.: 

78,5'Jl 


5.391,21: 
97-91 


1881. 


1880. 


429,777 
853,195 
974,013 
990,307;  1, 
437,727; 
29l,99-2- 
257,09:); 
147,53.-)  I 
113,5731 
«8,«79, 


458,47*i 

968,31»- 

006,501 

020,302 

571,701 

572,721 

476,58 

281,2 1< 

l',)0,0b4 

131,871 


1.620,437  5,681.281 
97  8?    I     96-72 


1879. 


333,643 
888,49'.' 
942,27'2 
956,461 
617,14<i 
447,91-1 
20l,9ir> 
153.0.'.- 
110,001 
88,43,'. 


1878. 

288,818 
689,2i.J 
779,237 
893,864 
618,727 
506,821 
303,955 
167,159 
84,299 
29,472 


1,837,328,4,421  749 

1 

96-71  I   99  42 


This  statement  show.s  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  1,109,743  bales  less  than  in  188'3-83  and 
103,986  bales  more  than  at  the  same  time  in  1881-8'3.  By  adding 
to  tlie  alx)ve  totals  to  June  3!)  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  com|)arison  of  the  movement 
for  the  different  years. 


l\>i,Jn 
July  1.. 

'•    2.. 

"    3.. 

"    4  . 

"     6.. 

"     0.. 

"     7.. 

■•     8.. 

"     9.. 

'•  10.. 

"  11.. 

"  12.. 

"  13.. 

"  14.. 

•'  15.. 

"  16.. 

«  17.. 

"  18.. 

"  19.. 

'•  20.. 

"  21.. 

**  22.. 

•'  23.. 

"  21.. 

"  25.. 


3U 


1883-81.     1882-83.     1881-32.     188041.     1879-80. 


1,781.173 

l.gi.^ 

193 
085 

1,121 
241 
B. 
255 

1,824 

1.23s 
903 

1,091 
359 
B. 

675 
161 
299 
176 

2,133 
188 
S. 
534 
287 
517 
187 

1,087 


5,894,210 
8, 
3,185 
2,23 
1.719 
606 
2,919 
1,626 

8, 

1,060 

2,601 

816 

1,673 

3.2  43 
1,319 

B, 
1,921 
800 
1,71« 
1,433 
1,819 
1,023 

8. 
1,330 

1.3  43 
1,30.5 


Total 1,801,434 

PercentaKe  of  total 
1>ort  ree'pts  .Inly  25 


5,930,355 


98-52 


1.6 


;0,137!5, 

2,10J 
8. 

1.733 

1,236 
401 

1.395, 

2.353 

1,168 
.    8. 

58r, 

1.006 

803 

6S?5 
5,334 

201 
8. 
2,2.50 
1,229 

581 

985 
3,901 

833 
8. 

£92 
1,620 


631,2x1 
3,402 
2,701 
B, 

1.763 
2,85.5 
4,01)3 
3,830 
3,981 
3,03(. 

H. 
2,731 
3,222 
2.761 
3,01.'. 
3,101 

3,ia.> 

8. 
3,009 
4,138 
2.167 
3,717 
2,512 
3.589 

S. 
2  625 


1,652,21,5!5,716,621 
OS'.nel         97-81 


1,337,328 
1,904 
2,902 
1,5'21 

8, 
2.621 
1,530 
1,761 
2,003 
4.5C3 
2,232 

8, 
1,371 

98:f 

2.137 

733 

2.632 

l.lOr 

S. 
2,502 
1,531 
1.190 
2.897 
3,322 
2.665 

8. 


1878-79. 


1,421,749 
343 
271 

629 
414 
8. 

1,112 
3)4 
S63 
322 
237 
899 
8. 

409 
206 
255 
158 

1,382 
380 
8. 
51'J 
521 
406 
334 

1,039 


1,882,708  4,133,653 
97  621         99'69 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,128,871  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  149.309  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  July  35  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
21,1 19  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  "week. 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Alice,  1,178 Baltic, 

89fi Germanic,    1.438 Hippa'chns,    1,353 Pedro, 

1,613  ...Servia.    1,2:19 Wiscon-in,    1,082 additloual, 

omitted  last  week,  1,715 10.879 

To  Hull,  per  steamer  Salerno,  100 1'  O 

To  Havre,  per  steamer  Ameriiiue,  '266 '2<i6 

To  Bremen,  per  steamers  Eider,  .500 Ilhein,  250 750 

To  Ham  inn-)?,  p;r  steamers  Bohemia,  100 GcUert,   (addi- 
tional) 39'2....  Westphalia.  100 .'592 

To  Genoa,  per  steamer  .\rehimede,  300 30O 

To  Naples,  iter  steamer  Arehiiu  ^le,  400 400 

New  Oki.exns— To  Liverpool,  per  steamers  American,  1,250.... 

Historian,  2,568 3.818 

B\i.TiMOKE— To  Liverpool,  per  steamer  Alicia.  2,070 2,0,0 

PaiLADKLPHiA— To  Liverpool,  per  steamer  British  Prince,  1,911.     1,914 

Total 21,119 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Ham' 

pnnl.     Hull.  Haire.  Bremen,  burg.  Oenot.  HapUa.     Total. 
10.379       ,100       266        750        592       300       400    13.237 

3.318     .; 3.318 

2.070     2.070 

1,914     1.941 


New  Yor^. 
N.  Orleans 
Baltimore. 
Plilladelp'8 

Total...    18,711        100        266        750        592        300        400    21,119 
Bel05v  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Oki.eans— For  Havre-July  21— Steamer  MarssiUes,  671. 
For  Aniwer|i—Juiy -22— Steamer  Marseilles.  15  1. 

Boston— For    Liverpool-July    15— Steamer    Kansas.    82 July    19- 

Steamer  Bavarian.  513 July  2l-Steamer  Borderer,  702. 

Baltimoiik— For  Liverpool- Jul v  17— Steamer  NeS'inoro, July 

18-8leamer  Havtien,  651. ...July  19— Steamer  Emiliauo,  1,130 

lulv  '21- Steamer  Nova  Scotian,  1-50. 

Phiudeli-miv— For  Liverpjol-July  23— Steamer  Illinois,  927. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tut$. 

Wednet 

Thurt, 

Fri. 

UverpooLsteam  d. 

3ie* 

he* 

'l6* 

»i»* 

»l«* 

8i»* 

Do          Ball...d. 

.... 

.... 

.... 



.... 

Havre,  steam. ...c. 

3b* 

3e* 

% 

^a* 

^* 

%• 

Do     sail e. 



.... 



— 

— 

.... 

Sremen,  steam,  .c. 

'!>* 

'is* 

'is* 

'is' 

'l«- 

'w* 

Do       sail e. 

-.-. 

.... 

.... 





.... 

S  imbarg,  steam. e. 

5.6- 

*19' 

*1«* 

»i«' 

"is* 

»1.* 

Do         8all...e 







— 

.... 

.... 

^mst'd'm,  steam.c. 

36* 

H' 

V 

V 

V 

*B* 

Do          sall...c. 





.... 

— 

— 

.... 

Beval,  steam...  d 

T33* 

Tsa* 

■'sa' 

'sa* 

'S2* 

'as' 

Do     sail e. 

.... 

.... 







— 

Baroelona,steam,c. 

>4* 

>4* 

»i»' 

»!«♦ 

»16* 

»i.* 

Genoa,  steam e. 

'is* 

'is' 

'is' 

'is* 

•>»«' 

'i»' 

Trieste,  steaiu  ...c. 

■•ifi^ 

7„»V 

»•• 

H- 

•»* 

V 

Antwer,!,  steam. .e. 

5l,»»8' 

is,„a3g- 

"is- 

»..* 

•is* 

»!»•_ 

*  Compressea. 

Liverpool.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 
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Sales  of  the  veek bales. 

01  whloh  exporters  took  — 

Of  which  speoalators  took.. 

Sales  American 

Actual  export 

Forwarded 

rotal  stock -Estimated 

Of  which  American— Estim'd 
Total  Import  nf  the  week 

Of  whfon  American 

Aoionnt  afloat 

Of  which  American 


July  4. 

60.000 

4,100 

1,700 

41,000 

5,^00 

6.500 

357,u0ii 

5b2,000 

52,000 

2.700 

20o,t00 

19.t00 


July  11. 


34,00t 

1.000 

1.000 

23.000 

6.00C 

11,000 

887,00( 

;361,.00t 

•;7.00( 
ss.oot 

141.00C 
31,000 


July  18. 


59.001 

3.00( 

2.000 

40.00( 

3,00> 

6.00( 

861,00t' 

538,000 

36.001 

17.001 

141.001 

47.001 


July  25. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  2.5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


U 


Market, 
12:30r.H 

Mid  Upl'd* 
ILia.Orrns 

Sales 

Speed:  exi>. 


.future*. 
Market, 
12:30F.H. 

i  Market, 
4  p.  u. 


M 


Saturday  Mondeiy. 


Qniet 
»■  tl  un- 
ctiauKed- 

638 
5.000 
500 


Qniet 

and 

steiidT. 

BteadT- 


rirm. 

10.000 
1,000 


Firm  at 
1-64  ad- 
vaQCe. 

Steady. 


Tueiday. 


Steady. 

6^ 
6-18 
8,ooo 
500 


Dull. 

Firm. 


Wedner. 


Quiet. 

6I4 
6'is 
10.000 
500 


Firm. 
Firm. 


Thurtd'y 


Firm. 

6>4 

6'iR 

10,000 

1.000 


steady  at 
1-64  ud- 
vanco. 

Barely 
steady. 


Fnda', 


Quiet. 

6'l6 

s.ooo 

1,000 


Quiet 
and 

steady. 

Quiet 

and 

steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


Qp'T/ie price*  are  given  in  pence  and  eUht,  thut:  S  62  meant  5  62-(I4>i ., 

•nd  6  03  means  6  3-64d. 

Sat.,  Jnly  19. 

Man.,  July  21. 

Tnes.,  July  22. 

Open 

H<g)t 

tow. 

Clot. 

Open 

d. 

Low. 
d. 

CU». 
d. 

Open 
d. 

am 

i. 

Low. 
d. 

ClM. 

d. 

d. 

d. 

d. 

d. 

It 

JUJy 

414 
6  14 

8  14 
6  14 

614 
6  11 

814 
614 

6 16 
616 

6  18 
6  16 

6  18 
618 

616 
616 

6  11 
6  14 

6  14 
6  14 

6  14 
614 

6  14 

Joly-Aug... 

614 

Aug -Sept. 

616 

6  16 

6  16 

6  16 

617 

6  17 

617 

6  17 

6  13 

8  13 

6  14 

6  11 

September.. 

818 

8  lb 

6  18 

6  18 

6  19 

6  19 

619 

61U 

6  18 

6  18 

6  17 

6  17 

Sept-Oot... 

818 

6  IS 

6  15 

8  15 

616 

6  16 

616 

6  16 

614 

6  14 

614 

8  14 

OCt.-NOT_.. 

804 

604 

8  04 

6  04 

804 

8  04 

8  04 

6  01 

6  04 

6  01 

6  03 

8  03 

NOT.-Dec. 

8  00 

600 

6  00 

8  0D 

6  00 

600 

6  00 

60O 

8  00 

6  0'> 

im 

5  62 

Dec.-Jan».. 

583 

5  63 

5  63 

5  88 

600 

8  00 

800 

8  00 

563 

5  63 

6  62 

5  62 

Jan.-Feb.... 

6  01 

8  01 

6  01 

601 

6  02 

8  02 

6  03 

8  08 

8  01 

«01 

800 

dOO 

Feb.-March. 

March-Apr. 

.... 

.... 

-... 

.... 



.... 

AprU-May .. 

... 

.... 

.... 

... 

.. 

Wednes.,  July  23. 

Thun.,  July  24. 

Fri.,  July  25. 

Open 

d. 

Lour. 

Clot. 

Op«l 
d. 

Bink 

Low. 

OIo.. 
d. 

Open 

H^J^ 

Low. 

Clot 

d. 

d. 

d. 

d. 

i. 

d. 

d. 

d. 

d. 

July 

614 

6  IS 

6  14 

615 

6  18 

6  16 

8  15 

8  15 

6  16 

6  16    6  16 

6  15 

JulT-Aug... 

6  14 

615 

614 

615 

6  16 

618 

6  16 

8  15 

816 

6  16    613 

615 

Aog.-Sept.. 

616 

619 

6  IS 

616 

6  16 

6  16 

6  IS 

6  15 

616 

018    6  16 

618 

September.. 

617 

618 

6  17 

618 

619 

619 

6  18 

6  18 

6  19 

6  10    618 

«1S 

8«pt.-Oot... 

6  13 

615 

6  15 

8  IS 

616 

6  15 

6  13 

6  15 

6  15 

8  15 

6  15 

615 

00t.-NOT... 

eu4 

6  05 

604 

6  05 

608 

6  08 

6  05 

6  05 

8f5 

6  05 

6  05 

6  05 

Not.- Dec... 

600 

600 

600 

600 

800 

SCO 

600 

6  to 

801 

6  01 

6  CO 

600 

Deo.-Jan... 

863 

S6! 

563 

5  63 

eou 

8  00 

3  63 

5  63 

5  63 

5  83 

,'5  6.") 

f,63 

Jan.-Feb... 

6  01 

602 

6  01 

8  02 

6  08 

8  02 

6  01 

6  01 

6  01 

8  01 

6  01 

601 

reb.-Marcb. 

.... 

.... 

March- Apr. 

.... 

... 

.... 

April-May.. 

.... 

.... 

... 

.... 

.... 

BREADST  U  F  FS. 

Fridav,  P    M.July  25. 1881. 

Flour  has  shown  no  marked  change  in  price,  but  the  mar- 
ket has  nevertheless  exhibited  some  weakness  of  late,  owing 
panly  to  tlie  depression  in  wheat  and  partly  to  the  slowness 
of  trade.  There  has  been  some  export  demand  for  the  com- 
moner descriptions,  and  of  these  the  supply  has  not  been  ex- 
cessive. The  supply  of  strong  spring  grades  has  likewise  been 
far  from  large,  and  of  Southern  flour  the  offerings  have  been 
moderate,  while  the  export  demand  for  this  and  city  milled 
flour  has  at  times  been  fair.  There  has  been  an  absence,  how- 
ever, of  anything  like  aclivily.  The  market  has  lacked  fea- 
tures of  decided  interest. 

Wheat  has  fluctuated  frequently  within  comparatively  nar- 
row limits,  but  the  general  tendency  of  prices  has  been  down- 
ward. The  weather  at  the  West  has  been  favorable,  and  the 
receipts  of  new  wheat  liavo  been  rather  liberal,  both  on  the 
seaboard  and  in  the  interior;  while  rumors  of  yfllow  fever  in 
New  Orleans,  and  an  important  failure  in  St.  Louis,  have  not 
been  without  a  certain  effect  on  the  Chicago  market,  and  tlius 
indirectly  on  New  York.  The  visible  supply  shows  a  decrease 
of  726,893  bushels,  but  this  fact  has  had  little  or  no  effect  on 
prices.  As  a  rule,  the  export  demand  has  not  been  liberal; 
the  cable  advices  have  not  been  encouraging  as  regards  the 


English  markets,  and  the  spread  of  the  cholera  epidemic  on 
the  Continent  has  tended  to  restrict  the  shipments  thither. 
New  wheat  on  the  spot  and  to  arrive  has  been  pressed  for  sale, 
and  at  the  lower  prices  exporters  have  latterly  increased  their 
purchases  somewhat.  On  Wednesday,  in  fact,  the  transac- 
tions in  wheat  on  the  spot  and  to  arrive  involved  no  less  than 
430,000  bushels,  largely  for  export.  The  speculation  has  been 
fairly  active  here,  but  at  Chicago  the  large  operators  have 
held  aloof  from  the  market.  To- day  quite  an  improved  tone 
prevailed,  in  sympathy  with  all  speculative  circles.  August 
closed  firm  at  !)6?;ic.,  after  selling  at  96c.;  September  at  97^gC., 
after  sales  at  967^0.;  October  at  99o  .  after  early  transactions 
at  98i^c.,  and  November,  though  selling  early  at  |1,  closed  at 
|1  OO^c. 

Indian  corn  has  been  quiet  for  export  and  only  moderately 
active  on  speculation.  Prices  have  declined,  though  this  cereal 
has  shown  more  firmness  than  wheat.  It  is  contended,  how- 
ever, that  whe.it,  on  its  merits,  is  in  a  much  better  positive 
than  corn.  The  outlook  for  the  corn  crop  is  promising,  and 
though  there  has  been  considerable  covering  of  contracts  lately 
at  Chicago,  as  well  as  some  buying  on  long  account,  conserva- 
tive operators  are  inclined  to  take  their  profits  on  every  bulge 
of  consequence.  I  he  receipts  at  the  West  have  increased,  and 
the  supply  still  held  by  farmers  is  not  understood  to  be  small. 
The  visible  supply  has  decreased  nearly  1,300,000  busiu  Is,  but 
the  effect  of  this  announcement  was  only  momentary;  an  early 
advance  was  soon  mostly  lost.  The  feeling  to-day  favored  a 
buying  interest,  and  the  final  figures  were  firm  at  62J4C.  for 
August,  63%c.  for  September,  GiJfgC.  for  October  and  63^40 . 
for  November. 

Rye  has  been  quiet  and  to  a  great  extent  nominal,  partly 
owing  to  the  sinallness  of  the  supply.  The  barley  season 
has  not  yet  opened,  and  malt  has  been  neglected.  Oats  have 
been  quiet  and  depressed;  75,000  bushels,  however,  have  been 
shipped  to  France.  The  visible  supply  in  this  country  has 
decreased,  but  at  this  market  the  offerings  have  been  larger. 
On  Friday  prices  were  firm  in  sympathy  with  other  cereals, 
and  July  closed  at  33^c.;  August,  343^c.;  September, 33)^c.; 
October,  Si^o- 

The  following  are  closmg  quotations: 


No.  2  Bprlng-.1«  bhl.  »2  45«  2  70 

No.2wmt*r 260*310 

Siperflne 2  7'i®  3  35 

Spring  wheat  extras.  3  30 a)   4  60 

.Minn,  clear  and  Btra't  3  7.ia  ."160 

Winter  ahipp'K  extra".  3  40»  3  00 
Winter      clear      and 

straiRht 3  609   5  85 

PatenDS,  spring 5  00»  6  30 


Wheat  - 


Spring.per  bush. 

Sprine  No.  2 

Ked  winter.  No.  2 

Red  winter 

Wliite 

White  No.  1 

Com— West,  mixed 
West.  mix.  No.  2. 
White  Southern.. 
YeUiiw  Bmithern. 
Western  white.. - 


».... 

9II38     91% 

97%a   y9% 

7-^      3 1  05 


50    a 


.a 

9     6H 


Patents,  winter.-..  «4  75»  6  35 
City  shipping  extras. 5  00  9  5  10 
Southern  bakers'  and 

family  brands 4  75»   6  25 

South'n  sLip'g  extras  3  70  4  5  25 
Bye  Hour,  superfine.  4  009  4  50 
Com  meal— 

Western,  Ac 3  009   3  35 

Brandywlne,  Ao 3  359    3  45 

OKAni. 

Corn- 
Western  Yellow 64    ■»    65 

Rye— Western 68     9    70 

State  ACanada 72    »    73 

Oats— Mixed 36     9     38is 

White ...39     a    47 

No.  2  mixed 3ri    a 

No.2wlilte 40     9 

Bailev  —No.  1  Canada » 

No.  2  Canada * 

State,  two-rowed 9.... 

Stat",  six-rowed a 
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The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  19  and  since  Aug.  1 
for  each  of  the  last  three  years: 


/7eceipt<  at — 


CbloaKO 

Milwaukee . 

ruledo 

Detroit 

Clereland.  .. 
St.  Itouia  ... 

feoria. 

Dulutb 


Tot.  wk.  '84 
j&me  wk.  '83 
:tame  wk.  '82 
-inceAug.l— 

1883 

1883 

I8H1     . 


JPlOUT. 


Bbl<.196lbi 

61.277 

60.fc93 

064 

2.405 

3.131 

20.24  1 

973 

38.600 


Wlltat. 


Barley. 


Rye. 


Bii»)i.60  Iht 
97.626 
183.753 
71,78<i 
81.720 
21.3S0 
491.1(19 
7.80U 
77,489 


178,388  988.743 
141.298  61!1.5-0 
123,3141     3,101,184 

8.014,:;52  69,267,746 
0.193  067  74,0117,618 
7.e31,10l|  4«,3'W,158 


Bush.Sfl  m.- 1 BrnKSi  tl»  lBus/i.48  Ua . fliuh.en '  •>■ 

81.608 

2,SS0 

503 


864.995 

690  883 

7.880 

11.520 

88,750 

2.300 

39.839 

2,083 



8,401 

8.474 

B.OlO 

38.000 

15 

117.600 

47.509 

1,171 

126.730 

187.J150 
2.813 

3,0011 

1.178,105 

1.015,691 

14.846 

1,916,08; 

l.?08,229 

28.8a» 

1,854,231 

613,460 

ic.wa 

106.378,0'l8 

61.510.014 

17.025  3(>9 

91.385.585 

52.7M.903 

15,549,3*1 

106,482,353 

38.7811.878 

12.124.819 

7,00  J 

31.991 
62.361 
2il.382 

8.t-«9  43S 
4,001  .SOS 
S.S47.068 


"'ho  exi^orts  f-'.-ii  the  several  seaboard  ports  for  the  week 
ending  July  19,  .8  >4.  are  sho-.^"!  in  the  annexed  sliiteinenc: 


l^xporte 
from— 

Flour. 

Wheal. 

Com. 

Oats. 

Bye. 

Pea... 

Bblt. 

Bush. 

Bush. 

Biuh. 

Bush. 

£w«A. 

NewYorli 

78,853 

394.776 

499,2.52 

308,651 

56,798 

2.478 

Boston. . . 

38,450 

85.764 

29 

... 

P.irtland. 



Montreal. 

19.i'3i 

138.754 

208,730 

73,864 

74,915 

P.iUadel.. 

6,029 

SB.COO 

34.050 

Baltlra're 

9.331 

523,146 

•Bi'.2ll8 

8,517 

N.Orl'ns . 

639 
152.433 

161,620 

Tjtalw'k. 

1.142,676 

1,078,714 

382.5.14 

65.315 

77,393 

S'rae  tlmf 

_i«<i3.  . 

104.682 

775.477 

984,1193 

7.588 

153.891 

19,317 

July  2«,  1884.J 
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Tlie  destination  of  these  exports  is  as  below.    We  add  the 
>>rresponding  period  of  last  year  for  comparison: 


tgportt 

forwMk 

lo- 


an.King. 
Oontln'nt 
B.AC.Aiu 
W.  lniUe« 
Brit.  Cora 
Oth.o'ut's 

Total... 


Flour. 


1884. 

Wa»k, 

July  U). 


Hbtt 

8t!.oy» 

P,»7ft 
541 


152.433 


1883. 
Wt»k, 

Juli/2l. 


Bbl». 

71.910 

IO.(i!U 

ll.Cllil 

7.^•l»•J 

1,017 


Wk»at. 


1881. 

ir««ile. 

July  10. 


BiuK. 

.519.17! 
623,&0.5 


105,682  1,142,670 


1883. 
WiMk, 

Juli/'Zl. 


Bwih. 

620,&03 

154,972 


Oom. 


1884. 
Week, 

Jul//  19. 


Buiih. 

65,5,994 

305,397 

37,947 

18,091 

41)0 

933 


775,477  1.078,714 


1883. 

WtfJc. 

Jul  It  21. 


BumK. 

601.370 

341,(i8- 

29.20,5 

6.2j4 

625 

2,351 


984,693 


By  adding  tliis  week's  movement  to  our  previous  totals  we 
liave  the  following  statement  of  e.xports  since  September  1, 
this  season  and  last  season: 


flour. 

Wtua*. 

0am. 

txportt  tinet 

I3es«4. 

18S»«3. 

ie8»«4. 

l!x«^i3. 

1883-S4. 

1883^. 

Sept.  I.  to- 

HeDt. I  to 

Sapt.  I  to 

Htpt.  1  t'l 

Sept.  1  f<i 

Sept.  I  to 

8fpt.  1  t,. 

Julti  19. 

Julll-il. 

Julu  19. 

JiUy'il. 

July  19. 

J  ulU  21. 

Bbls. 

Bblt. 

fliwu. 

Biuh. 

Biah. 

Biuh. 

on.  KlDitdoni 

4.488.WS 

5.514.105 

34,800.510 

3.%!n3.8-5 

Z5.82J.778 

82,937.244 

Oontlneot . . . 

■in.iHi 

4l."l;;49 

10,63;.7d(. 

20.788  030 

7.00l.:«4 

7,540.081 

S.«C.  Am... 

8ie.9»J 

491.07.1 

1,2*) 

1«0.560 

1.030,817 

508.552 

West  Indlea 

7a},i.>s 

7M  0511 

83,383 

73.004 

408.777 

379.813 

Brit.  Coralw 

587.1i«-i 

57i.»0J 

8010 

lO.ll.J 

183.029 

93.729 

0th.  oouatr's 

87.SS0 

3l'.»9l 

30B33 

227.406 

121,585 

143.007 

Total.  ... 

6.73!).OIB 

T.Ml  319 

40.(0i»..50S 

«J.347.377 

86  0B?.5W 

41.B03  306 

The  visible  supply  of  grain,  comprising  the  litocKs  m  granary 
at  the  princii>al  points  of  accumiUatiou  at  lake  and  seaboard 
ports,  and  in  cransit  by  rail  and  water,  July  Isi,  1884,  was  as 
follows: 

Oorn.  Oaia,         Barley, 

buxh.  buth.  bush. 

4OL',509 

78,000 

H,000 

31.328 

1,288,512 

43l 


In  f  (ore  o(— 

New  York 

Do  afloat  (est.) . 

Albany 

BiiOalo 

Chloafjo 

Milwaukee. ...... 

Diluth 

Toledo 

Datroit 

Oawejro 

St.  Louis 

Cluoinnati  ..:..  .. 

Bofltoii 

Toronto 

Montreal 

PbUadelpbla 

,  Peoria 

Indianapolis 

Kansas  City 

Bulttino;e .  .. 

Diwu.M  sslssippt. 

O'l  ral" ., 

Onla!e 1,231,231. 

Ouianal 1,197,108 


rit.  Jiilyl9,'84. 
T.  t.  July  12,  '84. 
rot.  J"iily  21.  o3. 
roc.  .luU  ii.'i'i. 
Tot.  July  23. 'il. 


Whecu. 

bunh. 
881.642 
772,.500 
1.700 
480.467 
2.938.750 
773.906 
712.929 
353.741 

80.453 
165.060 
514.160 

36.1  S3 

40,293 

142.893 

165,203 

190,239 

4.901 

47,600 

160,863 

442.081 

4.050 

3*6,630 


103,000 

12.263 

73.92.' 

478,tfii7 

19,509 

245,238 

1,000 

27,003 

24,500 

17,625 

7,700 

84.594 

1,58,142 

119,632 

9*1376 

872,113 

442,570 


Oau, 

bUKh. 

718.213 

42.000 

3 1, "00 

916 

272,383 

21. UH 

2,813 

8,413 

23.705 

1,000 

48.852 

22.422 

170,072 

7.451 

65.970 

89.218 

11.777 

1.000 

721 

10.767 

18.896 

586.526 

186.600 

44J,577 


493 

31.070 

139,930 


bush . 

17,492 

45,000 
4.000 
4.300 

33,811 


17 


1,800 


7,233 

503 

19411 

2.550 
1,952 


6,673 
2,937 
5,327 


547 
631 

ib'.obi 

4,000 

283 

12,122 


31.008 

8.600 

96,282 


11.739.588  5,438,014  2,785,910 
12,466,481  6,728,710  3,331,28-5 
17,748,.509  U.481,.)60  3,702. 8;J8 
I0,912,2:;8  6,021,954  1,187.2;U 
15,621,013  15,'J51,373  7,510,503 


223,161  293,871 
239.206  377,331 
351.0  f2  1,725.143 
100,817  605,107 
133,736      117.0i8 


THE    DRY    GOODS    TRADE. 

Fkidav,  P    .M.July  23,  1884. 

Business  continued  very  quiet  in  the  jobbing  branches  of  the 
trade  the  pat^t  week,  but  there  was  a  slight  further  improve- 
ment in  the  demand  at  first  hands,  and  a  fair  distribution  of 
fall  and  winter  fabrics  was  made  by  commission  houses  and 
importers.  Western  and  Southwestern  package  buyers  were 
largely  represented  in  the  market,  but  they  are  evidently  de- 
termined to  pursue  a  cautious  hand-to-mouth  policy  for  the 
present,  and  their  purchases  were  conducted  on  a  far  less 
liberal  scale  than  at  the  corresponding  time  in  former  years. 
About  90(1  cases  white  bed-blankets  were  sold  at  auction  in  tlie 

\T\y  part  of  the  week  to  fair  advantage,  the  prices  obtained 
.  iving  been  about  13  to  17J,^  per  cent  below  the  rates  realized 
for  the  same  goods  at  a  public  sale  held  hist  October.  Owing 
ti)  the  difliculiy  m  raising  money  through  theirusual  channels, 

10  jobbing  Urm  of  J.  H.  Wear,  Boogher  &  Co.,  St.  Louis, 
AIo.,  have  ))een  compelled  to  make  an  assignment.  The  assets 
of  the  firm  are  said  to  be  §020,000,  and  the  liabilities,  though 
•:  )t  definitely  ascertained,  are  probably  under  that  amount, 

lid  it  is  generally  thought  that  little  if  any  loss  will  be  sus- 
lained  by  the  creditors. 

Domestk;   Cotton    Goods.— The  exports  of  domestics  for 
■■\a  week   were   1,109  packages,   of  which   379   were  sent  to 

ireat  Biiiiiin.  161  to  Argentine  Republic,  9J   to   Hayti,  88  to 
.  S.  of    Colombia,   and   minor  shipments  to  other  foreign 

iiarkcts.  Tiiere  was  only  a  moderate  demand  for  plain  and 
>ulorcd  cottons  at  titst  hands,  but  selections  were  numerous, 
and  a  fair  aggregate  l.usiness  was  done  by  leading  commission 
houses.  Prices  are  without  (|uotable  change,  but  it  is  a  buy- 
ers' market  for  many  makes  of  goods  which  have  not  openly 
participated  in  the  late  decline.  Stocks  in  first  hands  are 
undoubtedly  large,  owing  to  the  protracted  lull  in  the  demand, 
and  prices  are  not  likely  to  improve  until  manufacturers  have 


made  up  their  minds  to  curtail  the  production  of  nearly  all 
staple  fabrics.  Print  cloths  were  in  light  demand  and  nomi- 
nal at  8j^c,  for  64x(l4  "spots"  and  i^ic  tot  5(1x60(1.  Dark 
prints  were  in  fair  request,  but  less  active  than  could  be 
desiretl,  and  there  was  a  moderate  movement  in  ginghama 
and  cotton  dress  goods. 

PiiJNT  Cloths.— The   following   shows   the  ooune  of   the 
market  during  the  week: 


MABKET. 

■Aun  or  nrrrius. 

K.YCBAlfOII 

Spot>. 

VuUtru, 

Juiy. 

Octoftw. 

Kovember. 

Total. 

Tom. 

Prlet. 

Tont. 

.Siiturdai.  J 

Quiet. 

3-80 

Qnlet. 

Prloe   ... 
Sales    .... 

Price  ... 
Sales    .... 

Price  .... 
Sales    .... 

Monday. .  | 

Quiet. 

329 

Dull. 

Prios   .... 
8:ilis    ... 

Price  .... 
Sales 

Price  ... 
Sales    .... 

Taeaday  ■  j 

Qnlet. 

SiiS 

Dull. 

Price    ..  .'prIce    .... 

Sales    ....isales    .... 

Price  .... 
Sales    .... 

Wed'day. 

Qulot. 

3-28 

D:ill. 

Price  8-3o' Price    .... 
galea  1,000  Sales    ... 

Price  .... 
Sales    .... 

1,0M 

Thursday  ] 

Quiet. 

S-23 

Dull. 

Price    .... 
Sales    .... 

Trice    

Sales    .... 

Price  ..  . 
Sales    .... 

.... 

Friday....  j 

Quiet. 

3-25 

DuU. 

Price    .... 
Sales    ... 

Price  .... 
Sales    .... 

Price  .... 
Sales    .... 

Total..  .. 

1.000    1       

IXMO 

Transferable  Notices— Saturdiy,  SMS  j  Monday,  8'33 ; 
day,  3-80;  Thursday,  3'33  ;  irrklay,  3-30. 


Tuesday,  3-80 ;  Wednes- 


DoMKSTic  Woolen  Goods. — Aside  from  men's-wear  woolens, 
which  continued  quiet,  there  was  a  little  more  animation  in 
this  branch  of  the  trade.  Flannels  were  more  sought  after, 
and  though  buyers  exhibited  a  good  deal  of  caution,  transac- 
tions footed  up  a  fair  aggregate  amount.  Blankets  were  also 
in  fair,  but  irregular,  demand,  and  there  was  a  pretty  good 
movement  in  shawls  and  skirts.  Repellents  met  with  consid- 
erable sales,  and  there  was  a  steady  though  limited  inquiry 
for  cloakings.  Kentucky  jeans  have  received  more  attention, 
and  a  light  business  was  done  in  satinets.  Soft  wool  suitings 
and  sackings  were  more  active  in  agents'  hands,  and  there 
was  a  freer  demand  for  worsted  dress  goods.  Carpets  were 
quiet  on  the  spot,  but  some  fair  orders  were  booked  by  sales- 
men on  the  road,  and  a  moderate  distribution  of  hosiery,  knit 
underwear  and  fancy  knit  woolens  was  made  by  agents. 

Foreign  Dry  Goods.— There  was  a  better  demand  for  a  few 
specialties  in  foreign  goods,  but  the  general  market  was  rather 
quiet  than  otherwise.  British  dress  goods  continued  in  fair 
request,  and  more  inquiry  was  extended  to  Continental  fabrics. 
Velvets,  velveteens,  silk  and  mohair  plushes  were  severally  in 
pretty  good  demand,  and  there  was  a  fair  inquiry  for  fine  black 
silks;  but  other  silks  ruled  quiet.  For  woolens,  linen  goods,  laces 
and  embroideries,  the  demand  was  light  and  spasmodic,  and 
hosiery  and  gloves  were  m  limited  request. 

Importations   of  Dry  Good*. 

The  importations  of  dry  goods  at  this  ]X)rt  for  the  week 
ending  July  24,  1884,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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Commercial  ©avtls. 


Brinckerhoff,  Turner 
&  Co., 

M&nofactorers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinda  ot 

COTTON      CANVAS.      FELTING      DUCK.      CAB 

-COVKBINQ,  BAOOINO,  KAVKNS  DUCK. SAIL 

TWINES.  4C.,  "ONTARIO"  SBASlLBgS 

BADS,  "AWNING  STBIFKS. 

Also,  ARents 

UNITED  STATES  BUNTING  CO. 

A  fall  »npplr.  all  Widths  and  Colors,  always  In  stocli 

No.  109  Daaiie  Street. 


^uxitltcru  ^nxihtvB. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOB  LEADING  BRANDS 

SBOWN   &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,   *0. 
V«wela,  (laUtH,  White  Goods  &  Uoalery 

Driltt,  aheetinya,  <te.,  for  Export  Traile. 

Joy,  Lincoln  &  Motley, 

SeCCESSOHfi  TO 

E.  K.  raUDGE,  SAWYER  4;  CO.. 

*3  i,  4S  WHITB  STKBIT,  15  CHAtTNCIT  8TR»«T, 

NEW  YORK.  BOSTON. 

&OENT8  rOR 

'Ocean  Mills  Co.,  Atlantic  Cotton  ITIllla, 
Peabody  mills,     Clileopee  IMI'g.  Co., 
Uerton  New  mills,       White  mt'g.  Co., 
Saratosa  Victory  Mi's.  Co., 

Hosiery  and  Yarn  mill*. 


Brown ,  Wood  &  Kin  gman 

SELLING   AGE.N'TS    FOR 

Gen.  H.  Gilbert    Mfg.  Co., 

Arlington  millN,        Freeman  mfg.  Co., 

Uenl'reiv  mi's,  Co.,  James  Phillips,  Jr. 

Eltelibiir;r  Worsted  <"€>., 
Cleorge  AVhilnoy,      <:oiitlnental  mills, 

liincoln  mills. 
BOSTON,  31  BeiUord  Street. 
•ii?n-  -i'r>ijif  <  ftS   &   to  Worth  Street,  and 
"*■"    lOKKjgg   ^  37  Thomas  Street. 

L.   Everingham  &  Co., 

(Established  1866.) 

-conmssioN  merchants, 

125  La  Salle  Street, 

CADJOINING    CUAMBBH    OK    COMMERCK), 
CHICAGO. 

THE  PURCHASE  AND  SALE  OP 

€iRAi:V    AMD   PROVISIONS, 

oo  ttae  Chicago  Boiird  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Spedallnfonnatiun,  Indicating  course  Of  markets, 
freely  fumlBhed  upon  request. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,  ALABAMA. 

Spedal  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchanjie  on  day  oi 
payment.  Buy  and  sell  State  of  Alabama  and  tlty 
of  Mobile  Blinds.  .    ,_     „.  ^       .  ».       t.     ,. 

Corresp'  ndents.— Bank  of  the  State  of  >ew  York 
New  York ;  Louisiana  National  Bank,  New  Orleans : 
Bank  of  Liverpool.  Limited.  LivBrnonl. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $600,000, 

Houston,     Texas. 

We  Blve  Hpecial  attention  to  collections  on  all 
accessible  points. 

Directors. —Benjamin  A.  Botte,  Pres't;  F.  A. Rice. 
C.  C.  Baldwin.  W.  B.  BOtts,  Kob't  Brewster.  S.  K. 
McHhenny,  B.  F.  Weems. 

B    K   WkKMS.  rn«hier.       BRNJ.  A.  BOTT?*.Pres  t 


W.  T.  Blackwell, 

rreaident. 


P.  A.  Wiley, 
Cashier. 


The  Bank  of   Durham, 

DURHAITX,    N.   C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  Invites  correspondence  and  pays 
special  attention  to  collections. ^^ 


B.  BDTiRcrss,  Pres't.         A.  K.  Walkkr,  Cashier 

First  National  Bank, 

W^ILMINGTON,  N.  C. 

Collections  made  on  all  Dart.s  of  the  United  Sta+es 


Wm.  C.  Couktnky.  Pres.  Br.nkst  H.  Prinolk,  Cash 
BANK    OF    CHARLESTON, 

NATIONAL  BAXKINO  ASSOCIATION 

CHARLESTON,  S.  C. 

Special  Attkxtiox  otvev  to  Collkctionp. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  aL  Sonthem  points  on  beet 
terms:  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Glrnn.  Cash.    Frkd.  r.  soott.  Vlce-Pres't 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW    TORE. 

BACOING    AND    IRON  TIES, 

(FOB  BALING  COTTON.) 
A«ent«  for  the  following  brands  of  Jute  BaiiKlng, 
**  Faille  Mills. '*"Bniol£lynI'lty,""Ge<>rKia,""Carollna." 
•■Nevlns,  O,"  "Union  Star."  '"Salem,''  ''lloricon  Mills," 
""Jersey  Mills"  and  "  Dover  Mills." 

IMPORTERS  OF  IKON  TIES. 

BAGGING. 

'WARREN,   JONES    &.  ORATZ, 

ST.   LOUIS,   Mo. 

.Maiiafactnrers'  Asants  for  the  aale  of  Jute  Baagins 

IMFOKTERB   OF 

IRON    COTTON    TIES. 


THOMAS    U  RANCH    &.    CO., 

BANKERS    AND     COMMISSION     MERCHANTS 

RICHMOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  ^  per  cent  commis- 
sion. New  North  ("aroiina  6  per  cent  bonds,  secured 
by  lien  on  the  state's  stock  1b  the  North  Carolina 
RAJIroad,  for  sale. 


Igljcstcm  ^mikcxs. 


N,  W.  Harris  &  Co., 

INYESTMENT   BANKERS, 

No.  176   DEARBORN    STREET, 

CHICAGO,    ILL. 

D/~i"\TFiG    state.  County,  City,  Town,  School, 
DV/1.>I  UiJf     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  atten- 
tion.   Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COHPANT    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 
the  State  of  Texas  and  Europe. 


OFFICE 

CARPETS. 

Before  buying  vour  Carpett.  Ll'iolemii.  Oil 
Cliiihs  or  .MalllnirB.  C">ll  at  BENOALL'S 
Carpet  Store,  114  Eultun  St.,  buMiiieut 
Buur.  CliiHiJ.nt  I'lave  111  the  lit}".  It  uot  eon- 
"veDlent  to  rail,  semi  for  suinples. 


JOSEPH  GILLOTTS 

STEEL  PENS 

SoloBy  all  DEALERSThrouohoutThe  world 
ICOLO  MEDAL  PARIS   EXPOSITION-IB/O^ 


New  York  Correspondents; 
Blakk  Bros.  &  Co., 
Wall  Street. 


C.  E.  WBLLESLBT, 
General  Manager, 
Dallas.  'Trxas. 


E8TABLIBUKD   1071. 

P.    F.   Keleher  &  Co., 

803   OLIVE  STREET,    ST.   LOUIS, 

Dealers  in  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Snecialty.'  Good  Investment  becurities,  paying  from 
4^  to  10  per  cent,  for  sale. 


l>jG.  FONES,  J   STATE    BANK,    1  C.  T.  WALKEB 
President.     1  Incorporated  1875. )        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANS.\S. 

Capital  (Paid  in)    ....      $250,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  \  .  ("OHHESPONDKNTS -IJonneli,  Lawson  it  Co. 
and  the  Melnipolitun  National  Hank. 


fHOB.  M.  THOUNTON,         WM.  W.  THOltNTON.  Cafh 

W.    F.  TIIOR\ TON    &,    SOx\, 

(EstablUta  d  ISSa.) 

bankerm   aimo  brokers, 

bdelbyvili.e,  illinois, 

Collections  made  In  Shelby  and  adjuinlnr  Counties 

u/j^i";?.®.'!'',,''.''"''"'"'  <•"  ""  "f  I'ayn  ent. 

RBFEKENCKS-National  Hank  of  Com..  erce.New 

«  .,      V'i°°^^""""»'    HKiit.     CIncfinatl.    Third 

ii^U7.,J.^»"'''..''V  '""'••    'Ifaders'  Bank,  Chicago, 

Uarrlson's  B  nk,  Indianapolu 


Jitjeamslxips. 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW    YORK  and    HAVRE, 

From  Pier  (new)  42  North  Hirer  foot  of  Morton  St, 
Travelers  by  this  line  avoid  both  transit  by  EnRllsh 
Railway  and  the  discomforts  of  crosslnn  the  Channel 
In  a.  small  boat. 

ST.  LAURENT,  Tie  Jousselin  Wed- July  30. 11  A.  31, 
XOKMAMUK.  FranKuel....Wed..  A«i.'ust  «.  5  A.  M. 

I. ABKAD'Ui,  Collier Wed..  Aii^.  13,  H>  A.  M. 

i^iiiCE  OF  Ha.ssaok— (includiiiK  wuif;;  To  llavre— 
First  cabin.  1100  and  $80;  second  cabin.  JrtO;  steer- 
age,  |2fi— inciudinw  wine,  bedditnf  and  uter.slls.  Re- 
turn tickets  at  very  reduced  nites.  Checks  .m  Banque 
Transatlantique,  Havre  and  Paris,  in  amounts  to  suit. 

Special  Train  from    Havre   to  Paris. 

The  CorapaKnie  (ienerale  Transatlantique  deliveia 
at  Its  office  in  New  Vork  special  train  tickets  from 
Havre  to  Paris.  BjiCKu^je  checked  through  to  Paris 
without  exaiuinat ion  at  Uavre.  provided  passenaers 
have  the  sitnie  delivered  at  the  Company's  l)<,»ck  la 
New  York,  Pier  4i  North  Kiver,  foot  of  Morton  St, 
at  least  two  hours  before  the  departure  of  a  steamer 
I^OUIS  I>£  HBUIAN,  A^eut, 

No.  fi  llowllue  (>r^en. 


^xvblkatlious. 


nA:!Vi>-Booii 


OF 


Railroad  Securities 


JULY,    1884. 

DESCRIPTION ;  INCOME  ; 

PRICES;   DIVIDENDS. 

CONTENTS. 

Railroad  Securities.— 

A  Dksckiption  of  the  Stocks  and  Bonds, 
AND  A  Statement  ok  the  Income  for  four 
ye.Trs  past,  as  well  as  tlie  auuuul  ebargea 
against  iuc'ome,  of  all  Kaili"oad8  "whose 
si'CiirUics  are  commonly  solil  in  tbc  markets 
of  New  York,  Boston,  Pliiladelpliia  and 
Baltimore. 

Highest  and  Lowest  Prices,  Moiitlily.— 

United    Statks  SEcnaiTiES— For    the  year 

1883  and  to  July  In  l«8l. 
Railroad  Bonds  as  d  Stocks  in  Ne"K'  York— 

For  the  year  1883,  and  to  July  In  188-1. 
Baii-road  bonds  and  Stocks  in  Boston— 

For  the  year  1883,  and  to  July  in  1884. 
Bailuoad  and  Canai,  Bonds  and  Stocks  in 

Philadelphia— For  the  year  1883,  and  to 

July  In  1881. 
Railroad  Bonds  AND  Stocks  IN  Baltimore— 

For  the  year  1883,  and  to  July  In  1884. 

Range  of  Prices  by  Tears. — 

ITearlt  Range  of  Active  Stocks— Date  of 
highest  and  lowe-^t  prices  made  in  the  yeai"a 
18o2  and  1883,  and  to  July  in  1881. 

Dividends.— 

I/iviDENDs  ON  Railroad  Stocks  sold  at  the 
Exchanges  In  New  York,  Boston,  Fhiladel- 
pliia  and  Baltimore,  paid  during  each  of 
the  six  .Tears.  1878  to  18o3,  inclusive,  and 
prior  to  July  In  1884, 

Railroad  Earnings. — 

Gross  and  Net  Eahxings  so  far  as  reported 
In  1884,  in  comparljou  with  corresponding 
periods  of  18s3. 


Price  in  Red  Leather  Corers,  •  •  $1  Od 
To  Subscribers  of  tlie  Chrouiele,        75 


AVILLIAM    B.  DANA  &.    CO., 

79  &  81    WILLIAM,  STREET,    NEW    TOBK 


JCLT  20.  1884.1 


T^E  CHRONICLE 


T» 


Snsuvauce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1884. 
Xlie  Trustees.  In  coiifonulty  to  the  Ctarter  of 

the  C'i)mi>i«ny,  siibiiilt  the  f(>Uowlug  Statement 

of  it8  aflutrs  on  ilio  3l8t  December,  1883: 

rreniiunis  un  Marli.e  Risks  from 
let  Jiiuiiary.  1883,  to  Slst  De- 
cember, Is'SS $4,168,953  10 

Prcmtums  ou  Policies  not  marked 
off  Ist  January,  1883 1,539,232  53 


Itisuvauce. 


Total  JIarine  rremiuina $5,708,185  63 


Premiums  mnrUei  off  fiimi  Ist 
January.  1883,  to  Slst  Decem- 
ber, 1863 $4,260,423  93 


Losses  paid  during    tbe    same 
l>eriod $1,901,042  38 


Beturns  of  Premiums  and  Ex- 
penses  


$850,080  76 


The  Company  has  the  following  Assets,  viz.: 
Uuitcd  states  at  d  .State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $3,666,793  00 

Loans  secured    by  Stocks  and 

otherwise 1,956.:00  00 

Iteal  Estate  and  Claims  due  the 

Company,  estlmatid  at 425,CO0  00 

Premium  Notes  and  Bills    Ko- 

eeivaole l,3S8,3e6  79 

Cash  in  Bank 335,710  6 


Amount $12,972,312  47 


SIX  PER  CrNT  INTEREST  on  the  outstand- 
ing certiUcates  of  prollts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1ST9  w.ll  be  redeemed  and  paid  to 
the  holders  thereof,  or  tlielr  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certllicntes  to  be  produced  at 
the  time  of  payment  and  cuncclod. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  eudiug  Slst  December, 
1883,  for  which  certitlcates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tl;e  Board, 

J.  U.  CUAPM.VN,  Secretarr. 


TltrSTEES. 


J.  D.  Jones,' 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charlea  H.  Russell, 
James  Low, 
David  Liinc. 
Gordon  \V.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
WUllam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett. 
IMlliam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmuiul  Vf.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Jliuturn, 
Charles  IT.  Marshall, 
John  tUiott, 
James  G.  De  Forest, 
Charles  D.  Ijeverich, 
William  Bryce, 
William  II.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurbcr, 
William  Degroot,- 
Johu  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  U.  Maey. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vloe-PrealdeDt 


The   United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(OIiaANIZKI)    IN    18iS0) 

2G1,  2C2  &  2U  Broadway,  New  York. 

T.  If.  BROS.VA.N.  President. 
C. P.  Fiuxiioii, Sec'y.  A.  Wukelwbiout.  AM't  Beo 
Oio.  11.  OuuFoui),  Actuary. 
Br  an  act  of  the  I.eKl!ilKtiira  nf  this  State  this  Com- 
puny's  charter  was  ao  amended  In  18811  that  hereafter 
all  the  profits  shall  belong  to  Iha  pollor-holdera  ex- 
clusively. 

All  Policies  henceforth  Issued  arfl  Incontestable 
for  any  cause  after  three  years. 

Death  Clalns  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  OBlce. 

Absolute  secnrlty.  combined  with  the  laruest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 
All  forms  uf  Tontine  Policies  Issued. 
Com-Aiuso-v  OF  Business  fou  Two  Tkaus. 
1H«2.  1883. 

New  Insurance  Written....»2  800,ci00  00  »5.231.00O0O 

Insurance  In  force IB.TWi.oiJO  00  is.HOti.ooo  00 

Assets 5,IIB,S14  4«     0.aiW,iiIS  iS 

PajBieuts  to  policy-holders     45»,«TO48       47."),»a3  08 
Increase  In  new  business  written  In  1883  over  1882, 

h"  per  cent. 
GOOD  AOKNT.*,  desiring  to  represent  the  Com- 

gany.   are   Invited    to   address    J.    S.    OAFFNKV, 
uperlntendent  of  Agencies,  at  Home  Ufllce. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

I8SUESSr£KT  DESORIPTTOX  OF 

LIFEik  END  0  WMENTP  OLICIES 
Rates  Lower  than  other  Companies, 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $101,148,248  25 

©OttBlI. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  Cl  stone  Street,  NEW  YORK. 

Special  attention  fflven  to  the  purchase  and  sale  of 
Future  Contracts. 


Edward  H.  Coates  &  Co. 

SUCCESSORS  TO 
CLAGnOUX,    UEUHING    &    CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116    CHEST.VUT   STREET, 
PHII..VDEI,PIIIA. 


Gwathmey  &  Bloss, 

COMMISSION     MERCIIAXTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  In 
New  Vork  and  Liverpool ;  also  for  Grain  and  Pro- 
visions In  New  York. 


JOIllK     II.    CLISBV    &.    CO., 

COTTON  BUYERS, 
]»IONTGO.-»IEreY,    A1.A. 

PCTBCHASE  OXr.V   ON  OUDERS  FOU   A  COJfMISSIOK 


Geo.    Copeland  &   Co., 

COTTON    BROKERS, 
136  PEARL    STREET,   NEW  YORK. 

Waldron  &  Tainter, 

COTTOX     MEUCIIANTS, 

07    PEARL    STREET. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38  b<;b  de  la  iiocbse,  bavre. 


Cirttoti. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS^ 

8  Soiilli  William  St.,  N«w  Vork. 
EXECUTK  OUDKllH  Kill    Kt.TUKB   OKI.IVJCaf 

C  O  T  T  O  IV 

attheNKW  VORK,  I.IVKItl'OOr,  A.VD  .VKW  Oll» 
LEANS  CO'ITO.N  EXCII  A.N<;BH,  Alsoorden  for 

COFFEE 

at  the  NEW  YOHK  rfiKPKK  K.VrHAXCK.  an* 

CiRAIIV    A.\D    I>KOVlSIO.\S 

at  the  NEW   VOIIK   rltODUCE  E.\CnA.S(iE   ao4 

the  CHICAIJO  HO.VitI)  OK  TRAUK. 

ConilKSPO.NDEXTS  : 

Messrs.  Smith.  Edwards  *  Co.,  Cotton  Brokers 
Liverpool. 
Messrs.  Samuel  II.  Buck  it,  Co.,  New  Orleans. 

E.  S.  Jemison  &  Co.,, 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  23  AVllllam  St.,  Nenr  Torfc. 

Jemigon,Groce  &  Co.,  Galreston,  Texas. 

Fielding  &  Gwynn, 


COTTON  FACTOKS 

AND 

COMMISSION    MERCHANTS, 
16  and  18   Exchange  Place, 

Post  BriLmxc.  NEW   YORK. 


Rountree  &  Co., 

C09I9IISSIOX     MERCHA^WTS, 

NO.    12    OLD    SLIP, 

SEW  YORK, 

AND    NORFOLK,    VA. 

|y  Special  attention  ffiven  to  the  execution  of 
orders  for  the  purchase  and  sale  of  OoHon,  Uraia 
and  Provisions  for  future  delivery.  Liberal  advanoea 
made  on  conslKnmcnts. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consiRnments  of  Cotton  and  other  Proda««, 
and  execute  orders  at  the  KxchanKes  In  Liverpool. 
Uepresented  in  New  Vork  at  the  office  of 

BABCOCK    BROTHERS    *   CO., 
flO  Wall  Stkikt. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants^ 

84  Bearer  St.,  New  York. 

Llber.il  advances  made  on  cotton  conslirnmeBta,. 
Bpeciul  attention  ptven  to  orders  for  contracta  far 
future  delivery  of  cotton. 


JNO.  W.  TtTLLIS. 


H.  LAHPUn'. 


Jno.  W.   Tullis  &  Co.^ 

COTTON   BUYERS, 

EUFAUL.A,    ALABAHA. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     IS     BBOADWAY. 

Liberal  advances  made  on  Cotton  consignment* 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


Henry  M.  Taber  &  Co.,, 

141  PEARL    ST.,  NEW  YORK, 

Advanccfl  inHde  on  Conslimnierts  of  Cotton.  Co»»- 
tructa  (or  Kuture  UeUTtiry  ut  Cotton  boQ«ht  mm^ 
8o!d  <m  cximm.ssli'ii. 


William  H.  Beede&Co.> 

COTTON    BROKERS, 

No.  5  and  7  WILLIAin  STREET. 

Special  atleiitiiiu  liiviu   to  orders   li  r  ihe  bujiagr. 
and  selling  of  Corios  lou  JtiivKB  Duav  KBX, 


nil 
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©ottow. 


Woodward  &  Stillman, 

MBRGHANTP, 
»08t  Bnildliig,  1«  &  18  Exchange  Piace 

NEW    irOBK. 

MJOA^i  MADB  ON  ACCSPTABLK  SBCUBITItS. 

Hash  Adtances  Hade  on  Consijnmenls. 
■rcriAi.  Attention  to  Oni  ees  kor  Contractj 

Foa  FPTUBK  EtKI.IVtRY  OF  COTTON. 

mrnon,  aix  -srad!  s,  suitablb  to  wants 

OF  SPINNBRS, 
OFFEKKD  ON  TERMS  TO    StTIT. 

maUAS,  ABBAH  '  M  &  Co.,     I-KBMAN,  DURR  &  CO., 
NiwOrloiM,  l.a.  Montgoinery,  Ala. 

LEHMAN  BRO'S, 
Cotton      Factors 

AND 

coininissioN  merchants, 

No.   40   EXCHANGE   PLACE. 

MSMB'BS  OF  THE  COTTOS.  COFFEE  AtTD 
PRODUCE    EXGBASGES. 

VK-TOWS    OFFICE,    NO.    204    fnURCH    STREET, 

Nenr    TforU. 

Orders  ceeuted  at  the  Cotton  Exchanges  in  New 
Tork  and  Liverpool,  and  advances  made  on  Cotton 
•Bd  other  prod!ice  con-slgned  tii  u.s,  ur  to  our  corres- 
»on<lent8  in  Liverpool,  Messrs.  II.  Newgass  &  Co., 
ao4  Messrs.  L.  Uosonheiin  &  Suns. 


•rsTAvus  C.  HOPKINS.   Lucics  Hopkins  Smith. 
Charles  n.  Mii.i.er. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

Ho.    134    PEARL    STREET, 

NEW    YORK. 

•rdkbs  fob  future  Contracts  Executed  in 
New  York  a.vd  Liverpool. 

Farrar  &  Jones, 

JS2  FEARLi    STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
ivture  delivery  of  Cotton. 

EVRE,    FARRAR    &    CO., 
NOEFOLK,  VA. 


Theo.  h.  Price, 
^te  of  Eure,  Farrar  h  Price. 


Febous  Reid. 


Price,  Reid  &  Co  , 

Cotton  Brokers  &  Commission  Merchants 
NORFOI.K,  VA. 

Lit>eral  advances  made  on  Cotton  consignments. 
Special  attention  given  tc»  the  sale  of  cotton  to 
arrive  or  in  transit  for  lioth  foreign  and  domestic 
markets.     Correspondence  solicited. 


WARREN  BWEK,  JK. 


JOHN  M.  EWEN, 


Ewen  Brothers, 

COTTON    BROKERS, 

No*.  31    &    33    Broad   Street, 


NEW    YORK. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &c., 

SB  WILLIAM  STREET,  NEW  YORK. 
Osdem  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 


©xrttott. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   Ifork. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

TVARE  &  SCHROEDER, 

COTTON   COiMMISSION   MERCHANTS, 

POST  BVIIiOING, 

16  &  18  Exchange  Place,  New  Tork, 

Spechil  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contract*  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con 
slgnments. 

Alfred  von  Gundell.     Charlks  mavhoff. 

von  Gundell  &  MayhofF, 

COTTON    BROUERS, 

Nos.  2  &  4  STyXE  STREET,  NKW  YORK. 

TON  GVNDEEE   &  ITIAYIIOFF, 

COTTON    BUYERS, 
ni  E  M  P  H  I  S  ,    T  E  N  N  . 


WALTER  &KROHN, 

COTTON    BROKERS, 
(8  BEAVER   STREET,  NEW  YORK. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

laS  Pearl  Street,  New  York. 

Ordera  for  Spot  Cotton  and  Futures    promptly 
Mceontod.  ' 

James  F.  Wenman  &  Co . , 

COTTON   BROKERS. 
No.  113  PEARL  STREET,  N.  Y. 

Bitsbllshed  (In  Tontine  Building)  1840. 


E.    A.   Kent  &  Co., 

WELLES    BVILDING, 

BKOADW.Vr    AND     BEAVER    SriiHI.T, 

CO.^miSSION    MERCHANTS 

IN 

GRAIN,  PROYISIONS  AND  COTTON. 

New  York,     Chicago.     St.  1,ouis. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
'  No.  18  William  Street,  New  York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu- 

tore  Contracts  executed  in  New  York  and  Liverpool. 


pcisoellancoiis. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  Tork  City. 

statement  ■>/  Company  1st  Day  of  July,  1881. 

CASHCAPITAI »I,O0O,OO0  00 

Reserve  for  unearned  premiums    2,042,222  ,'» 

Reserve  for  unpaid  losses 2. Ml  486  66 

Nctsnrplus 058967  64 


»:i,B.'>7,B7fl  65 
STEPHEN    CROWELL,  President. 

JVM.  R.  CUOWKLL,  Vice-President. 
Pllil.AMlKK  SHAW,  Secretary. 
WM.  rilAltTKiiS,  Assl.stant  Secretary. 
tUANClS  1'.  HURKE.Scc'y  Local  Dop't. 


QO-PARTNERSUIP. 

1  have  this  day  taken  Into  parlnership  In  my 

Cotton  business  Mr.  D.  F.  CAROILL,  who  has  been 

with  me  for  a  number  of  years,  in  tlie  active  conduct 

of  all  the  rtetalis  of  the  s.ime.    Tiicflrm  name  will  be 

ALEXANDER    &.    CAROILL. 

WM.  FELIX  ALEXANDER. 
Augusta,  Ga.,  July  Ist.  18&4 

Calling  your  attention  to  the  above  announcement, 
we  beg  leave  to  assure  you  of  our  increased  faoUitios 
for  the  prompt  e.vecution  of  orders,  and  careful 
shipment  of  all  purchases,  and  to  solicit  a  oontlnu- 
ancc  of  your  patronage  for  the  now  firm. 

A.LKXAm>RR  (k  CAKGILI,. 


'^Xisc&Umitons, 


Walter  T.  Hatch. 
Nath'l  W.  T.  Haleh. 


Henry  P.  Hatch. 
Arthur  M.  Baleh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

Ko.urm  n».T/.«>« 5  1 3'.*  Church  Htreet,  N.  Y., 
BaANCHOFFiCKSjjjj,^  (.jiapei  8,.,  ygi,  Havey 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  aod  BONDS  for 
Ciish  or  on  mari^ln. 

DKPOSITS  BKCEIVED— subject  to  check  at  sljht 
-with  lmer*»8t  noon  balances. 

Special  attention  paid  to  INVESTMENTS  aod 
•  ccountso-f  COtJN'l  KY  HANKERS. 

WM.  Menu.  H.  W.  HANEMANN.  CtEMENS  FISCHER. 

Mohr,  Hancmann&  Co., 


123  PEARL  ST.,    18G  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

SricciAi.  Attention  Given  TO  thh  Exkcitios 
OK  ORDERS  lOR  Ft'TURi:    CONTRACTS. 


IttSttfllUCC. 


HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    1 19    BROADWAY. 

CASH  CAPITAL »3,000,000  OU 

Reserve  for  Unearned  Premiums 8,65''.607  OO 

Reserve  for  Unpaid  Losses  and  Claims.      350.312  4-2 
NetSurplus 1,842,655 

Cash  Assets,  July  1. 1884 17,343,574  , 

CHAS.  J.  MARTIN,  President. 
jr.  H.  WASHBURN,  Secretary. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-insuranoe  fund 1,923, 1S5  9S 

Capital 4,000,000  00 

NET  8URPLC8 93,269,457  85 

No.  a   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Agent. 


North  British 

&   Mercantile    Ins.    Co.j 

OF  ' 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management,! 
N£!W   TORK:  [ 

Solon  Humphreys,  Ch'r'u,  (E.  D.  MorRan  &  Co.) 
David  Dows,  Esq.  (David  Dows  &  Co.)  ! 

E.  P.  Fabbri,  Esq,  Drexel,  Morgan  &,  Co.) 
Hon.  8.  B.  Chiitendkn 
Ezra  White,  Esq. 
J   J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MASAOERS 
Office,  64  W^lUlam   St.,  New    York. 

G  omtnerctal 
LJnton  lits.  C  a 

iOl    LOXDONJ 

ALFRED   PELL, 

Iiesid*tU  Managm 

No.  46  Pine  Street, 


xmm 
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l^ixmncizCL 


AMERICAN" 

Bank  Note  Company, 

142  BEOADWAT,  NEW  YORK. 

Ilii-l.iiMi  FnuiKlrd  irO.".. 

laconotatcd  uador  Livrs  of  Cute  of  ITsw  Tori;  1863, 

BcorcHDlzrd   1879. 

Enoraveus  and  Printehs  op 
BONDS,  POSTAGE  &.  REVENUE  STAMPS, 
LEGAL   TENDER    AND     NATIONAL    BANK 
NOTES,  of  tho  UNITED  STATES;  and  for 
Foreign  Covornments. 

ENGUAVJJJO  AND  PRINTING, 

HA^•K  M>Ti:s,  ^haicr  ckktificates, 

IIONnS  I'OK  <iOVKKMMKNTS  AND 
COISrOKATIONS,  UUAKTS,  CHECKS, 
Uil.l.S  <)!•■  liXCHA.NGK,  STAMPS,  *c., 
in  the  Gtiest  and  moHt  artistic  style 

FRO:>I     STEEI-     PLATKS. 
TOh  ncchi  si-'osnirdi  to  proreat  OOnNTEErBITIJTa. 
3perial  patera  aaiofectarod  exdusiTolj  for  ose  of  thJ 

SAFETY  COLORS.      SAFETY  PAPERS. 

\V€»rk    Kxeciit<><l    in    Fireproof  Biilldingfs, 

LITHOCRePHIC  AND  TYPE  PRINTING. 
aAILWAV  TIOKKTS  OF  IMI'ROVKD  8TTI.K8. 

Hhon    t'urdM,    Lubelis    Calfndurs. 

BLANK    EOOK8    OF    EVERY    DESCHTPTIOir. 

ALBERT  C.  GOODALL,  President. 

VICK-PRESinKNTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

J.  H.  STAYNER   Treas. 

THEO.  H.  FREELAND,  Sectf, 

A»4.  P.  PoTTiR,  Pres'U      J.  w.  Work,  Cuhler. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAL, M00,000 

SCKPI,l'», -    .     40«,000 

Aoootuita  of  Banks  and  Bankers  solicited. 
r^Ueotlons  made  upon  farorable  terms. 

Goremment  Bonds  booiirht  and  sold. 


TSOtLAS  A.  Ttse. 


W.   E.  1>.   VVSE, 

Member  N.  Y.  Stuck  Kichange. 


Vyse  &  Son, 

BANK  E.R  S    AND    BROKERS, 

50  Broiulivay  &  7  Exchange  Court.  N.  Y. 

Branch  Office  at  the  Everett  Hoase,  Union  Square 

and   17th  Street. 


Gilder  &   Farr, 

31    &    33    BROAD    ST.,  NE1V   YORK. 

BANKERS    AND    BROKERS. 

Itilerost  paid  on  Balances.  Securities  carried  on 
MarKia.  Government  Bund.i  and  other  Investmeut 
>ccuritles  boUKht  and  sold  on  comnilsson.  Special 
attention  to  orders  by  mail  or  telegraph. 


TINKER    A    WESTON, 

BANKERS    AND    BROKERS, 

No.    2     EXCHANGE     COURT, 

New  Tork. 

niHRT  C.  TIVK«K,  Member  N.  T.  Stoek  Bzob. 

BlNBSILAXH  WI8TON. 


STOCK.  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  ?0  BROADWAY  A  5  NEW  ST, 

OppoNltc  Stock  Exchange. 
TROY,  N.  Y.,  14  &  15  IIAU-  BUILDING. 

Private  Wire  to  Troy. 
SwurlUes  curried  on  margin.  Interest  paid  on  bal'aoes 


■g^inatijcial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  Philadelphia  Stock  Bxchanges, 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.    W.   €or.  Tbird  and  Chestnut  St«., 

PHII^ADBI^PHIA. 

Deposits  recelve<1   nubject  to  check  at  slxht,  and 

Interest  allowed  un  daily  balances. 
Stocks,  Bonds,  Ac,  bouKht  and  sold  on  oomnilsslon  In 

Philadelphia  and  other  cities 
Particular  attention  tftven  to  Information  reffardlnjc 

Investment  Securities. 
Prlvatewlreto  New  York.  Baltlmoreand other  places. 


J 


ameson,Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  57  Excbaoge  Place. 

STOCKS.    BONDS,    GRAIN     and     PH0VIS10N8 
bouglii  and  sold  in  .New  York  and  Chicago. 
Cliicapo  Corroapondents,  WM.  T.  BAKBR  &  CO. 
Direct  and  exclusive  private  wire. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STBBKT,  NHW  YORK 
DXAUtBS  IN 

Railroad  &  Miscellaneons  Secnrities. 
Southern  Securities  a  Specialty. 


Simons  6c  Chew, 

STOCK    BROKERS, 
3  Exchange Oonrtdc  62  Broadtray,N.Y 

Stocks.  Bonds  and  U.  B.  Government  Secnrltlee 
BoOKht  and  Sold  on  ('ommlsston. 

JA8.  D.  Simons,  Bictiklt  Chiw. 

Member  N.  Y.  Stock  Eichanite. 
Member  N.  Y.  Produce  Kxchamte. 


John  Pondik. 


AuansTUs  Nathan. 


Pondir   &   Co., 

stocks,  Bonds  &  InTestment  Secnritie)' 

30    EXCHANGE  PLACE,  N.  ¥., 

Orders  executed  on  the  London  and  European 
market. 


W.  H.  Goadby&  Co., 

BANKERS    AND    BROKERS, 

No.    8     WALL     STREET, 
New    York. 


Doroi.A8B  Oheck, 
Hemb.N.V.  Cotton  Bxcb 


A.  E.  BATSMAN, 

Memb.N.Y. Stock  Rich. 
OREEIV    &.    BATEMAN, 

89    WALL   STRKET,  NEW   YORK. 
Stock*,  Cotton  and  Forelxn  Excbanc* 

Private  Wire  to  Wuhlninon. 
BATKMAN  A  CC  WASHINGTON,  D.  C. 


lifittaticial. 


Taintor  &  Holt, 

BANKERS, 
No.  10  TYALL  STREET,  NEW  YORK. 

TItANSACT  a  OBNBKAL  BANKING  business. 

1JEI-0S1T8  received  and  I.NTERBST  allowed  on 
balances. 

Buy  and  sell  OOVKRNMBNT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  teleffraph  wires  to  Providence  and  Boflton. 
O.  E.  TALVTOU.  GBO.  H.  HOLT. 

O.  D.  L'HUILIKB. 


CALDIVELL,,   M^ASHBITRN    & 
TOWXSEND 

BANKERS    AND    BROKERS, 

No.    3    W^ALL     STREET. 

Transact  a  general  Banking  Business,  Inolndlns  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CAIJJWKLI..  LAN8IN0  C.  WASHBUHN. 

CHA8.  J.  TowNSEND.  Member  N.  Y.  Stock  Exchange 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS, 

No.    17    WALL    ST.,  NEW  YORK. 

Members  of  New  York  k  Philadelphia  Stock  Bxch'ges 

PRIVATE     WIRES    TO: 

PHILADELPHIA, 

BALTIMORE, 

YORK,  PA., 

CHICAGO. 

Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SFCCKSBORS  TO 

WOOD    &.    DAVIS. 

Execute  orders  In  ail  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sate, 

tlRST-CLASS  RAILROAD  FIRST  MORTOAQI  BONDS 
GEORGE  C.  WOOD.  C.  H.  HDBSTIS.  L.  M.  SWAN 


Randall   &  Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

anVBBUllSNTS  i  fORBIOy  EXOBANOS. 


CHA8.  K.  RANDAL!., 

Member  N.  Y.  Stock  Bzohange. 


OTTO  C.  WlIRUIl 


Wh.M.  BARL,Memb.  N.  T.  St'ck  Bx.  O.  H.  Statnib 
A.  H.  DA  TTON.  SpeolaL 

A.  H.  MtTRB. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

B6   TO  B9   DRBXEL   BDILDINO, 

New    York. 

STOCKS     AND    BONDS     BODGHT    AND    SOLO 

STRICTLY    ON    COMMISSION. 


J.  F.  Mahoney  &  Co., 

No.    IS    WALL    STREET, 

DBALBRS IN 

IXVESTMEXT    SECURITIES. 

All  classes  of    aty,  Town   and   Railway  Bonds 
bought  and  sold. 


VJ 


THE  CHRONICLE. 


[Vol.  XXXtX. 


'govidsn.  %3ccUvimt. 


Drexel,  Morgan  &  Co., 

WALI.    STRKKT, 

CX>BNEB  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,  ~l)rexel,Harje8  &  Co 

Ro.84  South  Third  Street,  31  BouleTard  Haussmann. 

PHILADELPHIA  PARIS. 

90XESTI0  AND  FOREIOX  BANKERS. 
Dspoilts  reoelred  snblect  to  Draft.     Securities 

Snunt  and  sold  on  commlMion.  Interest  a  lowed  on 
»KMlU.  Korelini  ExchanKe.  Commercial  CredlU. 
Cable  lyansfem.  Circular  Letters  for  Travelers, 
•TmlUble  In  all  parts  of  the  world. 

ATTORNIT8  ASB  AOEVT8  0» 

IdeMrs.  J.  S.  MOKGAN    4;   CO., 

Ko.   22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  S»  WALL   STBEEX,    N.  Y., 

BUT  ANl)  SBU. 

BIL,L,S    OF    EXCHANOE 

ON  GREAT  BKITAIN  AND  I RKLAND,  FRANCE 
SERMANV.  BKI.(;iUM.  SWITZERLAND,  NOR- 
WAY, UKN.MAHK,  SWEUB.V  AND  HOLLAND. 

Issue  Commercial  &  Trarelers'  Credits 

LV  STEBLINO. 
AVAILABLE  IN  ANT  PART  OK  THE  WORLD. 

And  in  Fmncs,  In  Martinique  and  Guadjiloupe. 
HAKETELEGRAPHir  TRANSFERS 

OF  mONElT 

BWiniHN    THTS    AIXD    OTHER    COUNTBIBS. 

BIAKE  COLLKCTION8  OF  DRAFTS  drawn 

abroad  on  all  points  in  tbe  United  States  and 

Canada,  and  of  Drafts  drawn  In   the 

United  States  on  Foreiim  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAD    STREET. 

BELLS    OF   BXCHANGE    ON 
SiniTH,    PAYNE   &   SmiTH'S, 

BANKERS,   LONDON; 
RIANGHESTER  ic  COUNTY   BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COMPANY', 

BELFAST,   IRELAND: 
AND  ON  THB 

NATIONAL    BANK     OF    SCOTLAND, 

KDINBCROH,  AND  BRANCHES ; 
AXBO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK :         LONDON : 


PARIS : 


cS:^  I?w"reV.TH08  B.  DA  VIS.  W.  G.  H.  HBATH. 

William  Heath  &  Co., 

BAIVKEKS     AND     BROKERS, 

No.  80   Broadway,   Nenr   York. 

Memt>er8  of  New  York  Stock  Exchange. 
rOBEIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TliroKinorton  Ave.,  I«oiidon,  Knc 

Draw  BJlIs  of  Kxchange  and  trnn^tct  a  Keneral 
flnanclal  commlsslun  businosa.  Pattieuior  attention 
fl:lven  lo  American  Securities. 

William  Heath  &  Co., 

No,  19  Rue  Kcrtt»e,  Paris. 

OMers  solicited  for  London  and  American  markets 
for  InveKtment  or  on  mar^n.  Railway,  State  and 
■'Ity  Jjoans  noKotlated. 

John  Munroe  &  Co., 

No.  32  Nauiaa  Street,  Neur  York, 
No.  4   Poet  Ofllce   Sqnare,  Boston. 

CHBQDB8  AND  CABLE  TRANSFERS  ON 

nUNROE   4c    CO.,  PARIS. 

STERLING   CHRQUES   AND    BILLS  AT    SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS  A.    CO.,  LONDON. 

N0TI8  AND  CRKDrrS    FOE  TBAVKLEUS. 


Schulz  &  Ruckgaber, 

BANK  K  R  S  ^"^ 

29  WILLIAM  STREET,  NEW  YORK 

COUKK.'iPONIiBNTa  OP  TUK 

Intornatinnal  Rank  of  Loudon 
(Minlind)  London. 

neasrs.  Jobu  Hrrrnl>erK,UoKsler  A- Co. 
Uaiiibtir;<;. 

ncaara.  niarcaard,  KrauaaA  Co., Paris 

Comnerclal  and  Trarelers'  Credits. 
Bills  of  iUxdiaiwe,.  CaWe  Transfe™. 


f,oxjdsn  %xcfmu&6. 


August  Belmont  &  Co., 

BANKERS, 

No«.  19  and  31  Nassau   Street, 

Issue  Trayelers'  Credits,  available  In  all  parts  of  the 

world.  throQ«h  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

John   Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

63  WilUam  Street,  Neir  York. 

Accounts  and  Agencj-  of  Banks,  Corporations, 
firms  and  indlTlduals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  asrents  for  corporations  in  paving  o<:;upons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
commission,  at  the  Stock  Exchanije  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION   BANK   OF  LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KINNIDT  TOD. 
H.  O.  NORTHOOTB, 


AIjEXANDBR  BARINO, 

Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Oiler   InTestmeut  Securities. 

Buj  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVII.LK,  ¥:VANS  i&  CO.,  !,ni«nnw 
C.  J.  HASIBRO  dt  SON,  j  1.0NU0N. 

H.  OYENS  &  SON,  AMSTEKDAM. 
HOTTINi^iUER  &.  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS, 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Tkavelbks'  Ckedits. 

OORIiESFOXDENTS  : 
BARING  BROTHERS  &  CO.,  London 
PEKIEB  FKJ^RKS  &  CO.,  Paris. 
ITIENDELSSOHN        CO.,  Berlin. 


KOVNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Biiilillng,  New  York. 
LETTERS    OP    CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world,    iiills  drawn  on  the  Onion  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     RROKERS, 

Members  of  the  New  York  stock  Exchange, 

Dialers  en  Poheio.v  Exchange,  Gotkrnmsnt 

and  other  i.vvbstment  bond.s. 

r^M   ■.^'f;"i']^*^    I/)AN9    A    Sl-KCIALTY. 

64  Wail  Sit.  aud    62  Kreene    St.,  N.  Y. 

Buy  and  seU  on  commission,  for  Investment  or  on 
margin,  all  seourtiies  dealt  In  at  the  New  York  stock 
Exchange. 


J.  U.  OOADBT  &  B.  E.  WALKER, 

JOINT    AGENTS' 

Canadian  Bank   of  Commerce, 

10   EXCHANGE   PLACE. 

BUY  AND  8I5LL  STKRI.I.NG  EXCHANGE. CABLE 

TKAiNSFKRS.  ETC. 
ISSUR    COMMEUCIAI,    CHEDITS    AVAIT.Amir 
IN  ALL  PARTS  OF  THE  V^-ORLD.   ^'''^ 


J.  W.  Wilson  &  Co., 

62   PRONT  ST., 

NEW    YORK. 

BUls    of    BxcUange    aud     Letter*    of 
credit  ou  Slexlco. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

Neir   York. 

iBsne  Letters  of  Credit  for  TraTelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRKKKS  &  CIE..  I'aris, 
8EI.IG.MAN  &  STKTTHEIMKR,  Frankfurt, 
AI.SBKKG  GOLDBKHG.  Amsterdam, 
ALTMAN  &STBTT1IK1MKK,  Berlin. 
Payable  in  an/  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of    Exchange  and  make  TeieirrapMo 
Transfers  of  Money  on  Europe  and  California. 


gaulicrs  atua  gtujiicrs. 


Coll  J.  TtTKNER,    jas.  Turner.    NB.  linslet. 
Memb.  N.Y.  Stock  Bxch.  Special. 

C.  J.  Turner  &   Co., 

BANKERS   AND    BROKERS, 
16   dc    18    Broad   Street,  Nenr   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bought  and  sold  In  New  York  and  Chicago  marlceta. 


E.C.  UCTHBERT,  JOEN  J.  C.  HtJMBEBT 

Member  N.  Y.  Stock  Exch. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    WTALL    STREET, 

OrxXBL   BVThDma,  NEW    YORK 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  MarKins. 

Intimate  knowledge  of  all  ratlrouds  for  past  twentj 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
K.  H.  Smith,  ?  Members  N.Y.  Mining  &  National 
8.  W.  SMITH,  i  Petroleum  Exenange. 


R.  J.  Kimball  &  Co., 

BANKERS   AND    BROKERS, 
No.    18    W^aU    Street,    Neur   York. 

Seventeen  Y'ears'  Membership  in  the  New   York 

Stock  Exchange. 
Robert  J.  Kiubali,.         Alfred  B.  Loitnsbert. 


Wajubton  H.  Brown.  Fbed.  a.  Brown. 

Herbert  P.  Brown. 

Walston  H.  Brown  &  Bros 

BAIVKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 
I  9  Broad  St.,  N.  Y.,  nilla  Bulldlns, 

Transact  a  General  Banking  Business. 

Foreign  Exelmnge,  Bonds,  Stocks  and    Miscella- 
ueou.s  Securities  Ijought  and  sold  on  commission. 

Julius  A.  Koiin,  David  Ochs.    mohitz  Ochs, 
Memb.N.Y.  Stuck  Exch. Memb.  N.Y.  Stock  Kx. 

IlL'iAM  Dewing.  C].abk  Dewing.  F.  T.  Bontecou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BA1%KERS    AlVD    BROKERS, 

No.   18  "Wall  Street,  New  Vork. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 
Accounts  received  and    Interest  allowed  on  bal- 
Innces,  which  may  be  checked  for  at  sight. 


Members  New  York  and  Chicago  8tock  Exchanges 
also  New  York  Mining  Stock  Kxohange. 

•  Rolston  &   Bass, 

BANKERS, 

SO    BROAD    STREET,  NEUT    YORK. 

Stocks,  Bonds  and  Miscellaneous  Seoaritiee. 
Ck>rrespondence  Solicited. 
Quotations  cheerfully  furnished. 


Hatch  &  Foote, 

BANKERS,  No.  12  TTall  Street,  N.  ¥. 

We  make  0.  8.  Bonds  and  Investment  Securities  a 
specialt}',  execute  orders  In  STOCKS  and  BONDS 
for  cash  orourrv  the  same  on  margin.  We  transact 
agcneral  BANKING  business  and  ALLOW  INTBK- 
E3T  on  DKl'OSlTS.  Branch  Offices,  connected  by 
private  wire.  Norwich.  Conn.,  and  Boston.  Mass. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
g  Exeliaiiso  Court,  N«iv  kork. 
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J.  C.  Walcott  &  Co., 

BANKBIia    AND    BUOKHK8, 
No.  24   Pine   Street,  New   York. 

Tritnsapt  a  General  Itankin^  Business 

SlockRnnd  lUindu  bouk'ht  Hrnl  i*oId  (m  ComnilnBton. 

Ortlera  recolvert  In  Mlnlnii  Stockn,  and  In  Unllatel 

SeouiiUes.  Collections  made  and  hoann  Neteotlate<L 

DlTtdendiiuid  InMreat  Collected. 

]>epo0lU  received  subject  to  Dnft. 

interest  Allowed.    Investment  BecarltlesaSpecuUty 

We  Isaue  a  Financial  Koport  Weekly. 

Branch  Ofllce,  330  Broadway. 

Connected  by  Prtrate  Wire. 
J08.  C.  WAI.COTT.         I  Members  of  the  N.  T.  Stock 
fKANK  V.  Dickinson,  i     and  Mlnlnx  Kxohunffe*. 


Geo.  K.  Sistare's    Sons, 

1 6  &  1 8  Broad  Street,  New  Tork. 

UBALKR8   IN 

first-class   investments. 

Buy  and  Sell  on  Commission,  for  cash  or  on  nur- 
dn.  all  secorltlea  dealt  In  at  tbe  New  Tork  Stoek 
Kzohange. 

Interest  allowed  on  dally  balances. 

All  deposlu  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  teledrapb 


Hamilton  &  Bishop, 

BANKKRS    AND    BKOKKRS. 
No.  36  PINK    STREKT,  NK^V  YORK. 

(Members  Now  Vnrk  Htock  KxchaiiKe.) 

Accounts  of  Bunks,  Rankers  and  others  recelred. 

Interest  allowed  on  BHlanees.   A  atrtctly  CotntulBslon 

Bustoeae  in  the  pii rebate  and  sule  of  stocks  and  bonds. 

Private  Teletrniph  Wire  to  Albany.  'lYoy.  Symcufte, 

Rochester,  Utica.   Buffalo,  Clevt-land  anil    Chicago. 

Draw  on  City  Bank  oi  lx>ndon  In  amouotfl  to  suit. 

Special  attention  (jlven to  8«curliles for  Investment. 

ES.  ASUEXj.      L.  S.  KitANKBNHEIMKR,     M.  SELIOMAN, 

Members  ft.  Y.  Stock  Exchange. 

Asiel  &   Co., 

BANKERS    AND    BROKERS, 

No.   61    EXCUANQB    PLAGIi. 


BANKERS, 

No.     18      WALIi     STREET, 

New  York, 

Transact  a  Oeneral  Banking  Business.  InclndlnK 
the  purchase  and  sale  of  STOCKS  and  BONUS  for 
caith  or  on  maririn. 

Bar   and  Sell   Inveetment  Secnrltlea. 

P.  O.  BOX  it,«47. 

A.  M.  KiDDIB.       WATLAND  TRASE.       H.  J.  MoBSI. 

W.  C.  HILL. 


(6LLipiS,pOUDEN  y  EpJI^NS. 

-BARKERS- 

25  f  me  §t.  -  t^euj^ORK; 

Purchase  and  sell  on  Commlsston  QOVBRNMKNT 
and  KAILBOAD  BONDS  and  STOCKS,  and  all 
olaases  of  ijecurltles  dealt  In  at  the  NKW  TORK 
STOCK  KXCHANGK.  or  aN  reputable  Securities 
bouKbtand  sold  in  the  OPEN  MARKKT.  LOANS 
and  COMMKBCIAL  PA  PKK  negotiated.  Interest 
paid  on  DKPOSIT8.  subject  to  check. 

lBoodf|t 

^  Go. 

I±  B  A  \  K  E  R  M  , 

M        SS  Rrnndwny.  nor.    ExrhnnsR   Plnrc,   .V.  Y. 
r  Brnurh  Offlrr.  I'JS  I-n  Snilp  St.,  Chicaiio 

THANSACT  A  (iK.NKK.AI,  BANKI.Nt;  BU>;|\K-;-i 
IN<  M'DINli    THK    PUItCHAnB    A.M>    ■•<  A  I  K  r  iK 
STOCKS  A.NI)  BONDS  KilK   CASH  OJ{  (iv    M  viV. 
■        OI.N.    BI:Y  A.ND  SKI.I,    l.NVKSTMK.VT    SKIM,MT 

»l         TIES.      l.NTIOKKST    A  I.^(nv■^  D    ON     DKPOslTs 
I        SUBJECT  TO  tllKCK   A  !■  SKJIIT  "''■'"»II^ 

„     .     „  1'.  O.  Boi  447. 

D.  A.  Buonr.  c.  w.  McLiiiLA.v,  Jn. 


BANKERS, 
UNITED    BANK     BITILDINK, 

Wall   Street,  Corner  Broadway. 

STOCKK.  nouns  it  VOMitliUOlAL    VifEIl. 

Sl.iclis  and  BoTid.i  b.iUKlit  and  sold  on  comuiimlon 
ainew^ork  Mock   Kxchango.    Advances  made  on 

urlnoss  paper  aad  other  securities. 


San&evs  and  ^xtikzts. 


JAMm  WniTKi.r, 

1     CllfilirR  OAKI.Sr. 

lIAIUtr  C.    1.00AN. 

■'•.  KTIl», 

illCNKV   II.   DOOOV:, 

.  1).  C. 

WM.  B.  TllAVI!ll><, 

II  uier. 

No, 


Prince  &  Whitely, 

64    BROADWAY,    NETT 


YORK. 


nu » >r<™    i\t,w,-wa )  '*'  Fifth  Ave.,  New  Tork. 
BKA.VCH    OpricER ;  ri.„,  ,5,1,  gj  _  w'aahlnirton,  D  C 

Buyandsoli'  >n  nil  classes  of  J  tall  road 

Securities;  al!^i>  'revisions. 

Private  Tel.v  ■  I'hlludolphla,  Wllmlng- 

ton,  Baltimore.  V,  !,:■,,,,,>;.. mi,  llrldKeport,  New Uaveo, 
Boston  and  PtttebaiK. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

38    PINE    STREET,  NEW^  YORK. 


^oveigtt  %mi'ktK&. 


Oilman,  Son  &  Co., 


No. 


BANlCEEfl, 
62    CEDAR    STREET. 


In  addition  to  a  Oeneral  Banking  Business,  buy 
and  Sell  GoTemment  Bondi  and  Investment  Seonrt- 
Uas 


Simon  Borg  &  Co., 

No.  8  UrALI.  STREET,  NEDT  YORK. 

DICALBK8    IN   AUi   KINDS    OF 

Railroad   and  InTestment  Secaritle& 

80UTHBRN    8E0trRITIB8    A    BPEOIALTT. 


Howard  Lapsley  &  Co., 

BANKEKS   AND   BKOKEKS, 

No.    24    BROAD    STREET, 

New    York. 


^0rjdfltt  gatttiei^B. 


De  Twentsche 

Bankvereeniging, 

B,  yi.  BLIJDENSTEIN  &  CO., 

AnSTERDAn,    •    ■    •    .     BtOIiLAND. 

BSTABLISHEO  ltj61. 

SnbsoTlbedCapltfU.S.OOO.OOO— OuUders  ($3.200,000.— ) 
Pald-Up  Capital,     7,871.100—       ••  (»3, 148,440.— ) 

Reserve  Fond,  819,86387      "  (1339.945.55) 

Head  Office,  AmMerdam. 

BRASCKES : 
London— EXCHANGE  4   INVESTMENT   BANK 
B.  W.  BLIJDKNSTSIN  A  CO. 

Nos.  55  &  50  Threadneedle  Street,  E.C. 
Rotterdam-DE  WlSSEL-en  EFFECTENBANK. 
Enschede-B.  W.  BLUDENSTKIN.  Jr. 
Almeloo— LEDEBOER  4  CO. 

Transact  a  general  Banking  and  Commission  Bna^ 
ness  In  Bills,  Stocks,  Shares,  Coupons,  Ac. 
Nnw  York  Corrispondentb  : 

Messrs.  KNAUTH.NACUOP  &  KUHNE 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BOII<DINaS 

liONDON,    ENGLAND. 

Capital   Paid   Vp,  X971,360   SterUac 

DlUECroRS: 
8.  LAING.  Esq..  M.  T„  Chairman. 

OINIKAL  HKNRT  HOPKINSOir,  C.  8.  1. 

Maix;oui  a.  Laino,  Esq. 
John  Hobatio  Lu>n>,  Esq. 
John  Pknber,  Esq.,  M.  P. 
SiK  HcNur  DRUiuroNn  Woi.Fr, 

O.  C.  M.  O.,  K.  C.  B.,  M.  P 
Bib  Charuu  LAirHKNos  Totma,  Bart. 
FBANCia  PAVT,  Esq.,  Managing  Director. 


This  Company  andertakes  the  boslneM  of  Tnutee 
to  Loans  of  approved  Hallways,  nagotlstea  tat 
issues  Loans  on  tbe  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  on 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address— PATT,  LoitDON. 


Anglo-Californian  Bank 

(LIMITED). 
LONDON,  TlfnA  Office,  3  Angpl  Court. 
SAN  FRANCISCO Olllce, 422  California  St. 
NEW  YORK  Amenta,  J.  &  W.  8eli(.'mau  &  Co. 
BOSTON  Corresponrt'ta,  Massachusetts  N.  Bk 
%athorlaH!d  Capital,  -    -    -  (6,000,000 
Paid-up  Capital,     ....     I,j;00,000 
•teaerve  Fund,  -.--.-      400,000 

Transact  n  tfenentl  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  arallable  in  all 
grts  of  the  world.    Ctllecllons  and  orders  for  Bonds, 
tocks.  etc.  executed  upon  the  most  faTorable  terms 
KRKD'K  K.  LOW.  („ 

lONATZ  STEl.NH  >  RT,  ( "anagerf 
P.  N.  I.ILIKNTHAI..  Caahlnr 


Railway  Debenture  Trust 

COmPANY    (LIMITED), 
No.    4    BANK    BVII.DINOS, 

LONDON,  ENGLAND 


Sonne  Directors  as  the  Railway   Share  Vrutt 
Company  (Limited). 


CAPITAL    PAID    17P,    Yvltb    Snrplaa, 
£1,956,410  Sterling. 


Bond  Street, 
Ludgate  UllI, 
Kntghtabrldge, 
Uolbom, 


Narr  &  Co., 

AMERICAIV    BANKERS, 

STUTTGART,   GERMANY. 


The  City  Bank, 

(LIMITED,) 
LONDON,    ENGLAND. 

Anthorlzed  Capital,  .....  iE4,000,000 

HobKcrlberi  Capital,  ......    4,000,000 

Pald.Up  Capital,     ......      1,000,000 

Kenerve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  BT. 

BBANCBES : 

I     Tottenham  Conrt  Bead 
Paddington, 
Aldgate, 
Old  Street, 
London. 

The Bank,whtle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  tbe 
Agency  of  Foreign  and  (Xilonial  Banks. 
A.  6.  KENNEDY.  Manager. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL 17.800.000 

KBSERTE  FUND 4.ia0.00« 

HBAD  OFTICB,  HOJTO  KOlfO. 
The  Corporation  grant  Dmfts.  Issue  IjOtters  of 
Oedit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay.  Ca,cutta.  Singapore,  Saigon, 
Manila,  Hong  Kong.  Fooctaow,  Amoy,  NIngpo, 
Shanghai,  Hankow.  Yokohama, Hlogo,  San  Fraiidsco 
and  London. 

A.  IN.  TOWNS8ND.  Acent.  47  William    ^i. 


A.     P.    TURNER    &    CO. 

BO   THREADNEEDLE    STREET. 

LONDON. 

MxuncBa  i  "ew  York  Stfirk  Exchange. 
•SKHBCRS  j  phiiudelphlu  stock  Exchange. 


Bank  of  Australasia, 

(INCORPORATED  1838.) 
4  Tkreadneedle  St.,  London,  Encland 

PAID-UP  CAPITAL,  £1.800.000. 
Guarantee  and  Reserve  t'unds.  £727,710. 
Letters  of  CT;edlt  and  Drafts  Issued  on  the  IM 
branches  of  the  Bank  In  the  ('oionies  of  uueensland. 
New  South  Wales,  Victuria.  Stiuth  Austntlla,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Tmasfera  made.  Depoalta 
received  In  I.ondon  at  Interest  for  Hxed  periods  on 
Mrnu  whioh  may  be  ascertained  at  the  once. 

PBIDEAUX  SBLBV,  Besntary. 


THE  CHRONICLE. 


P^OL.  XXXIX 


'govtiQU  %unkevs. 


Blake    Brothers  &  Co., 

I^ONDON,  ENOLAND, 

Solicit  aooonnta  and  agendes  of  Baii>t»,JlallwayB 
Corporations,  flnnfl  and  Indirtduals.  npon  favor 

able  t«rm»i  also  orders  for  the  purchaee  and 

■ale  of  Bonds,  Shares,  &&,  &&,  on  Conunlsslon 

on  the  Stock  Bxcbange. 
Hesatlate  BaUway,  State  and  City  Loans  and 
laaae  Commercial  CiedlUi  aTallahle  In  all  part*  of 

the  world. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAin,     BUI.!.  AND. 

ESTABUSHED    IN  1863. 

Pald-Dp  Capital,  12,000,000  Gnlldera 
($4,800,000  Gold.) 

HEAD   OFFICE  IN   AMSTERDAM. 
Aseooies  In  Batavla.  Soerabaya   and  Samarang. 

Correspondents  in  Padang. 

Issue  Commercial  credits,  make  advances  on  ship. 

menta  of  staple  merchandise,   and    transact  other 

business  of  a  flnanchil  character  In  connection  with 

thetrade  with  the  Dutch  East  Indies. 

bijAke   brothers   &  CO., 

AosNTS  FOR  North  America, 

18    WALL    STREET,    NEW    YORK.. 

2S    STATE    STREET.    BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coinmissioN  kier chants, 

AMSTERDAM,    HOLLAND, 
H.  T.  Correspondents— Messrs.  Blake  Bros.  &  Co. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 


E.  Wuthmann  &  Co., 

BANKERS.       BREHEN.  GERDIANlf. 


Cd^attajftiau  ^attUers. 


€^ 


Merchants    Bank 

CANADA. 

Capital,    •    ■    •    $5,700,000  Paid  Up. 
Beserre, $1,150,000 

president,  ANDREW  AI.I.AN,  Esq. 

Vice-President.  KOBERT  ANDERSON,  Esq 
HEAB  OFFICE,  mONTREAL. 

OBOROB  HAGUE,  General  Manager. 

J.  H.  PLUMMBR.  Assistant  Oeneral  Manager. 
BANKERS: 
LONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
NBW  YORK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterllno  Bi- 
ehange.  Cable  Transfers,  Issues  Credits  avall»ble  In 
•U  parts  of  the  world,  makes  collections  in  Canada 
aoa  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the;bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  Yorit  Asener,  No.  61  IVall  Street. 

HBNBT  HAGUE,  )     . 
JOHN  B.  HARRIS.  JR..       {   Agents. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52  fVAI.!.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  irelana; 
also  on  Canada,  British  Columbia,  San  IiYanclsco  and 
Chicago. 

CIRCIII.AK  NOTEW  issued  In  I'ounds  Sterling 
available  In  all  imrts  ..f  the  wiirid.  COMBIER- 
CIAL  CREDrt'S  ISS|:EI)  for  u»e  In  Kur,.^, 
China,  Japan  and  the  KanI  and  West  Indies.  Also. 
'fi."JS^»  V'  ''^W  LONDON  d:  BKAZILIaS 
BANK  Limited,  available  In  the  Braills,  River 
Plate,  AC 

Bills  collected  and  other  banking  business  trans- 


D.  A.  -McTAVIIjlU, 
H.  6TIK.EMAN, 


Agents. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

^'T^TJP''  •"•"'■'on  given  to  Collection  of  Coramer 

dal  Bills  and  Canadian  Funds  on  all  poinu In  Canada! 

iS"^lS^k^''  2"" i°«  J"^""""**. aid  Stooks^BtonS 
nc  Donght  and  sold. 

Correspondents— Bank  of  New  York.  New  Vnrk. 

•ad  AllUow  Bank,  London.  '  °™' 


©anajdiau  lawfejers. 


Bank  of  Montreal. 


OAPITAI.,    - 
SURPLUS,   • 


•    $12,000,000,  Gold. 
-      $6,000,000,  Gold. 


O.  F  BMITHEES,  President. 

W.  J.  BUCHANAN,  General  Manager 

JfHW  YORK  OFFICE, 
Nob.  69  &  61  ^TAI.!.  STREET. 

WALTXB  WATSON,  (  /.„„,. 
ALEX-R  LANQ,  i  Agents. 

Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  Birchtn  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -  *1, 600,000 
SURPLUS, $678,000 

H.  8.  HOWLAND.  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

SBANOBFS: 

9t.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

WeUand,  Fergus.  Woodstook.Wlnnlpeg.  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Bzchange. 
Agents  In  London:       |      Agents  In  New  York; 

BOSANQtTBT,  SALT  4  CO.,     BANK       OF      MONTRBAI, 

73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


'^cw  %nQltm&  gatifejcrs. 


Brewster,  Cobb 

&  Estabrook, 


No. 


BANKERS, 

36    CONGRESS    STREET, 


BOSTON. 

MEMBEE8  OF  THE  NEW  YORK  ANL 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealer*  In  Klnnlelpal,  State,  Railroad 
and  United  State*  Ronds, 


Joshua  Wiubour,  Charles  h.  Sheldon,  Jb. 

BSNJAHIM  A.  Jackson,  Weli.iah  Binney,  jb. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 
63    WEYBOSSET    STREET, 

PROYIDEKCE,  R.  I. 

Dealers  in  Commercial  Paper,  Qovemment  and 
other  flrst-olasa  Bonds  and  secoritles  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston* 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  Sweet  &  Co.), 

BANKERS   AND     BROKERS, 

No.    40   STATE    STREET, 

BOStOiW,  MASS. 

DMlen  In  Mnnldpal.  State  and  KaUToad  Bonds. 


Parker  &  Stackpole, 

RANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTOBr. 


Samuel  G.   Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  Ezcbange  Place,  Room  No  4, 

BOSTOIV,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 


C.    E.   Jackson  &   Co., 

BANKERS, 
niDDLETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing  Banks  »  sp««ialty.   CoUeotlou  nude. 


BONDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  160    Rroadwar,  New  Tork. 

Cash  Capital, $500,000 

Will  act  as  surety  for  Officers  and  Employees  of 
Banks,  Railways.  Express  and  TeleKraph  Companies, 
Corporations  and  Business  Houses,  and  will  guaran- 
tee the  fidelity  of  persons  holding  positions  of  trust. 
This  Company  will  also  act  as  surety  on  BondA  re- 
quired in  the  Courts,  Bonds  of  Administrators, 
Guardians,  Sheriff  and  undertakings. 

It  is  the  first  and  only  Company  organized  in  the 
United  States  d£voted  exclusively  to  the  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER.  President, 
LYMAN  W.    BRIGGS,  Vice-President. 

FIDELITY   A    CASUALTY  CO., 

Nos.  214  &  216  BROADWAY.  NKW    YORK. 
Officials  of   Banks,  Railroads  and  Express  Compa- 
nles.  Managers,  Secretaries, and  Clerks  of  Public  Com- 
panies. Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SURHXYSUIP 

from  this  Company  at  moderate  charjies. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  issued  a^inst  accidents  causing  death  or 
totally  disablinK  Injuries. 

Full  Information  as  to  details,  rates.  &e..  can  be 
obtained  at  head  office,  or  of  Company's  Ayents. 
Wm.  M.  RiciiAKDS,  I'rest.     John  M.  Ckane,  Sec'y. 
Roii'T  J.  IliLi.AS.  Ass't  Secretary. 
DIlfKCTORS: 
Geo.  T.  Hope,         David  Dows,        W.  G.  Low. 
G.  G.  Williams,     A.  8.  Barnes.        Charles  Dennis. 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alex.  Mitchell. 
A.  B.  Hull,  J.  D.  Vermilye,    S.  B.  Chittenden. 

Geo.  S.  Coe.       Wm.  M.  Richards. 

IBonds  ofSu-vet^ssliip. 

NO     OrnEK    BUSINESS. 

The  Guarantee  €o. 

OF    NORTH    AMERICA. 

Ca*h  Capital fSOO.ooO 

Cash  A  ssets 400,000 

Deposit  with  Insurance  Department        li  14,000 

President :  Vice-President : 

8iB  ALKX.  T.  GAi-T.  Hon.  Jas.  Feiuuer. 

Managing  Director:  Edwakd  RAWLING8. 

NP:W  YORK  OFFICE: 

NO.  178   BROADWAY. 

D.  J.  TOMPKINS.  Secretary. 

New  York  Dirkctoks— Joseph  W.  Drexel,  a.  L. 

Hopblns,  H,  Victor  Newcomb,  John   Paton.  Daniel 

Torrance,  Edw.  F.  Wlnslow,  Krastus  Wiman. 

Shermans.  JEWKTT.Pres.  .iosiah  Jewktt,  V.Pree 
William  C.  Cornwkll,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ------     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  Untied  States, 
Canada  and  Europe.  Liberal  terms,  extended  to 
accounts  of  bankers  and  merchants. 

Correspondents.— New  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


M>^U  ^tposit  ©jompauijes. 

The  Safe  Deposit   Co. 

OF    NEW    YORK, 

The  First  Established  In  the  World. 
OFFERS   UNEQUALLED   SECUKITY. 

140,    142  &    146    Broadway. 

FRANCIS    H.   JBNKS,  Presldeot. 


MANHATTAN 

Safe  Depositee  Storage  Co 

346  &    348    BROADIVAY, 

Comer  of  Lconitrd  Street,  NEW  YORK. 

Safes  to  reut  from  $10  to  $200  per  year, 

AND  CAN  BK  RENTKI)  KOK  A 
DAY      W^£KK    OR    VIONTH. 


Ruction  ^aUs. 


STOCKS  and    BONDS 
At   Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  classes  of 

STOCKS    AND     BONDS 

ON 
WBDNB8DAT8  AND  SATURDAYS. 

ADRIAN    H.   MVLLER  &    SON, 

No.    7    PIMB  8TBEJET,    MBW   YORK. 


AniuST  a,  1884.] 
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'gvnst  (Companies. 


United  States  Trust  Co. 

OF   ySW   YoIiK. 
No.   40     WALL    STUEBT. 

Capital,     --- $2,000,000 

SurplUM,       - 3,541,608 

Thl8  <x>mp8n7  In  a  leffnl  depository  for  mnnftTs  P»t<l 
Into  court.,  and  In  ttutnoiized  to  net  oa  KuaralHii  or 
receiver  <>f  UHtutea. 

INTKUKrtT    ALI.OWKD    ON    DEPOSITS, 
which  mHjr  be  made  at  any  time,  and  withdrawn  after 
five  duyH*  notice,  and  will  be  entitled  to  Interest  for 
the  whiile  time  they  may  remain  with  the  company, 

Bxi'cut<ir«.  u(liiiliilHlruti)rs.  ur  tnistoow  of  entates, 
and  females  unaccuHtoiiicHl  to  thotninHaction  of  busU 
nesa,  aa  wolt  aa  rellKlousand  benevolent  tnstltutlonp, 
will  find  this  company  a  convenient  depoaltory  for 
money.  JOHN   A.  STKWAKT,  President. 

WIIJ.IAM   H.  MACV.  Vlce-PreBldent. 
JAMISS  3.  CLAHK,  Second  Vtoe-Prest 


Dan.  H.  Arnold, 

Thcmms  Slocomb, 
Charlys  K.  Hill. 
Wilson  r;.  Hunt, 
^\'m  H.  Macy. 
Clinton  (tllbert, 
Daniel  1>.  liOrd. 
Geonce  T.  A  dee. 
Samuel  Sloan. 


TnUSTEBS: 
Jamea  l^ow, 
W.   W.  PhBlps. 
l>.  Wltllti  James. 
John  J.  Astor. 
John  A.  Stewart. 


S.B.Chittenden, 
John  U.Hh4ia(ioe 
Anson  P.  Stokes, 
Uobt.  B.  Mlnturn 
(ieo.  U.  Warren. 


S.M.BuekinKhamkteorfce  Bliss ^ 
H.  K.  Lawrence.  Iwtlliam  LIbbey. 
Isaac  N.  Phelps.  [John  C.  Brown, 
KrHHtus  CornuiK.lKdward  Cooper. 
W.   Hayjircl  CiitthiK. 

HKNRY  L.  THOUNKLL.  secretary. 

LOUIS  O.  UAMPTON.  Aasiatant  Secretary 


The  Union  Trust  Co., 

6H  AND    013  CHESTNUT  STREET, 

PIIILAT>RLPIIIA. 

Attthorl«ed  Capital 11,000.000 

Paid-up  Capital 500,000 

Charter  I*erpetual. 

Acts  aa  Rxecutor,  Administrator,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  In  connection  with  an  Individual 
appointee.' 

Takes  charge  of  property;  collects  and  remits  In- 
terest and  Income  promptly,  and  alscharices  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-l*roof  Safes  and  Boxes  (havinR  chrome 
steel  doors)  to  rent  at  |5  to  $60  per  annum.  In  their 
new  and  cleRant  chrome  steel. 

Fire  and  Barslar-Proof  Vaults, 
protected  by  Improved  time  locks. 

Wills  kept  In  Vaults  without  charge. 

Bonds  and  >tocks.  Plate  and  all  valuables  securely 
kept,  underKuaxantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONCi,  Pre?'t.    JOHN  G.  HEADING.  V.-Pres't. 
MAHLON  S.  STOKES.  Treasurer  &  Secretary. 
D.  U.  PATTERSON.  Trust  Officer. 

DiKECTOB8.~Jame8  Lon^.  Alfred  S.  Glllett,  Allison 
White.  Chas.  P.  Tumor,  il.  D..  William  S  Price,  John 
T.  Mr>nroe,  Jos.  I.  Kcefe,  Thos.  It.  Patton,  W.  J. 
Neud.  Jits.  S.  Martin,  I).  Hayes  Agnow.  M.  D., 
H.  H.  Houston.  John  (i.  Heading,  Theodor  C. 
Engel.  Jacob  Naylor  .Samuel  Kiddle,  Robert  Pat- 
terson, Piiu.adkm'HIA;  George  W.  Ueily,  M.  D„ 
RAKUisnincG;  J.  Simpson  Africa.  HuNTiNonox: 
Henry  S.  Eckert.  Rkading;  Edmund  S.  Doty,  MiF- 
FLINTOWN  ;  tt.  E.  Monaghan,  WEST  CHESTER  ;  W. 
W.  11.  Davla,  DovLEsiowN' ;  Chas.  W.  Cooper, 
Allentown. 


Knickerbocker  Trust  Co. 

No,  234  FUXh  Ave.,  Cor.  27U»  St. 

UNDKU  SPECIAL  CIIARTKK. 
Trustee  for  estaie.'i,  Individuals,  corporntions, 
municipalities,  &c.  Real  estate  or  trust  funds  of 
every  dciiorlptlon  managed  on  mederate  terms-  Uikes 
charge  of  propL-rtv  and  promptly  collects  and  pUiits 
Interest,  incitiue,  &c. 

INTEREST  ALLOWED  OX  DEPOSITS, 
which  may  be  withdrawn  on  Ave  days'  notice  with 

Interest  paid  for  the  full  time. 
DepoMitM  Received  Subject  to  Demand  Check 
Special  room  fur  ladier' ;  also  c<mpon  n»ora.s,  &c. 
Fiscal  or  transfer  agent  for  any  £,tate,  corporation 
or  municipality. 

The  location  of  the  company  will  be  found  conve- 
nient to  re>li.lents  or  visitors  in  the  upper  part  of 
the  city. 
Two-thirds  of  capital  invested  in  U.  S.  bonds. 
Office  h<»nrs  it  A.  M.  to  4  P.  M. 

FREDERICK  G.  ELDHIDGE,  President. 
CHARLES  T.  BvVHNEY,  Vice-President. 
JOSEPH  T.  BROWN,  Secretary. 
DIItErrORS: 
Jos.  S.  Auerbaeh,  Fred.  G.  Eldridge.  Henry  W.  T.  Slall, 
Cha.-*.  T.  Harney,  Jacoli  li:iy.«,  Rolit  *;.  Roinsen, 

Jaa.  H.  Breslin,    A. Foster  Higgin^t.  Andrew  H.Sands, 
C.  T.  Cook,  Hurry  H.  Hollin.%  Jas..M.Walerbury 

Jos.  W.  Dreiel.     Alfred  M.  Hoyt,    Chas.  H.  Wclliug, 
General  George  J  .  Jlagce. 


The  Brooklyn  1  rust  Co. 

Cor.  of  Montague  &  Clinton  at<.,  Brooklyn,  N.  T. 

TblB  Compuuy  Is  authorizea  bj  ipectal  charter 
act  as  receiver,  trustee,  Kuardlac,  executor  or  ad 
mjnlstrator. 

It  Clin  act  aa  agent  In  the  sale  or  management  of 
Tti:i\  nsiate.  Collect  Intereiit  or  dlrldentla,  receive 
r.'j  -'T^  ruid  transfer  books,  or  make  purchase  and 
p,,,'     :  I     vemnient  and  other  securities. 

li-  It!  >ii  and  charitable  Institutions, and  persons 
unuccini.mied  to  tlie  trunsacti"n  of  business,  will 
ttnd  this  Cumpanv  a  safe  and  C(»nvenient  depository 
for  money.       Itll'LKV  HOPES.  PrcMident. 

KDMUNI)  W.  COIILIBS,  Vlce-Pres't. 
TUUSTKES: 
Joslah  p.  I,ow,     B.  F.  Knowlton,     H.  R.  Plerrepont; 
Alex.  M.  White,  .7ohn  T.  Martin,    Henry  K.Sneldon, 
A,  A.  Low.  Will.  C.  Kint-Klcy.  C.  I>.  Wood, 

Alex.  McCua,      Vred.  Cromwell,    Wm.  U.  Male. 
Mich'l(hauncer,.l'>iin  P.  Kolfe,       I'lnry  SanKcr 
Wm.  B.lSandall,  E  W.  Corner        Kipley  Hopus.. 
JA8.  K.  t;i7RR4M,  tieoretary. 


^vnst  ^ampmiies. 


Metropolitan  Trust  Co., 

MlUii  BullilliiK,  SB  Wall  St.,  NflW  York. 
PAID   IIP  CAPITAL,  fl.OOO.OOO. 

I>esl«nat«d  aa  a  legal  Deimsltory  by  order  of  8d- 
preme  Court.  Ueeelve  deposits  of  money  on  Interest, 
act  aa  flscal  or  tranafar  agent,  or  trustee  for  c<irpora. 
tlons  and  accept  and  execute  any  legal  trusts  from 
persons  or  oorporatlnns  on  aa  favorable  tarma  »s 
other  almliar  companies. 

TIIo.MaS  HIl.I.HOrSB.  President. 
KKKDKHIC  1).  T  A PPBN.  Vice-President 
WAl.TKK.l.  imiTTIN.  aeoreUrv. 


^pecinX  'gnvj^sUutnts, 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  NBW  VORK, 

AND 

»08   inONTAOVE  ST.,  BROOKLYN. 

OAS    STOCKS 

AMD 

OAS    SECURITIES, 

8tre«t  Railroad   Stocks   and   Bond* 

AND    ALL   KINDS    Of 

BROOKLYN    SECURITIES 

DEALT    IN. 

BBB  GAS   QUOTATIONS   IN    THIS    PAPKK. 

Q«o.  H.  PRBNTI88,  w.  W.  Walsh 

Member  N.  Y.  Stock  Bzehamra. 


Albert  E.   Hachfield, 

No.   6    WAI^Ii    8TRBET. 

Bonds  and  Investment  Securities 

IV  A  N  T  B  D; 

Rome  Watertown  A  Of^denshurg  Ists  and  9ds. 
Oswego  &  Home  Bunds. 
Joliet  A.  Nurthem  Indiana  Bonds. 
Sl'^rre  Haute  &,  Indianapolis  Stock. 
Mexican  (Corliss)  Bonds. 
Grand  Riiplds  &  Indiana  Bonds  and  Stock. 


No,    21    NASSAU   STREET, 

DIALER    IN 

CITY   RAILWAY   STOCKS 

GJ^^^S     STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPII    STOCKS, 

Bank  Stocks,  Insurance  Stocks, 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTRANCB    No.    11    PINE   STREET, 
BROKERS    AND     DEALER  Sg 

IN 

13  O  iV  I>  S. 


E.    S.    Bailey, 

T    PINE  STREET. 

DKALINOS  IN 

INSURA:VC£     STOCKS 

A    SFEOIALTV. 

Cash  paid  at  once  for  the  abore  aecarltlea ;  or  they 
will  be  sold  on  commission  at  seller's  option. 


FOR  SALE-GAS  STOCKS. 

26  Shares  Hurlem.  I  llONDS. 

lUSIiurcs  MotrupolitaD.      2,B00  Metrupolitan  tie. 
200  Shares  Briiuklyn.  5.00U  Kulton  Municlp'l  6s 

100  .Shares  tlitizuna.  10,000  People's  7a. 

40it  Shares  People's.  3,000  Williamsburg  as. 

lUO  Shares  NVllfianisbursf.  I 

J.    P.    WIIWTRrVGIIAin, 

No.  .1«    PINK  STKEKT,   N.  Y. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWKET.  Pres.  GEO.  M.  NOBLE,  8*0. 

is  the  oldest  and  lareest  Institution  In  Kansas, 
fflTlnu  exclusive  attention  to  the  Neftotiatlnff  of 
CUOICB  FlllST  .MOKTOAGE  LOANS  at  hl((h  rates 
of  Interest.  It  has  negotiated  over  #<>,UOO.UUO 
of  these  loans  for  Savlnirs  Uanks,  Insumnce  C'ora- 
panles.  Estates  and  private  parties  Kast.  Seud  for 
circular. 


jlpccial  SuticBtmcnts. 


W.  J.  Monpnr,  t^.t.     J.  P.  Smith,  i  vi«.p.«.~. 

Texas    Investment    Co., 

L  f  M  I  T  B  I)  , 
OF    FORT    WORTH,    TEXAS, 

DEALCRH  I.V  .AI.I.  KIMDK  Or 

LITE  STOCK,  B.\NCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-tip  Capital,$100,000.  8a rplas.f 50,000 

DiKKrroKB.— A.  M.  Hritton.  President  City  Na- 
tloniil  Blink  ;  VV.  J.  Boaz.  President  Traders*  N»- 
tioniil  Bank  ;  .1.  P.  Smith,  Major  of  Kort  Worth,  and 
of  the  bunkltiK  tlrni  of  TIdball,  Van  Zandt  ACo. ;J, 
D.  Heed,  Hanchman,  and  Director  In  First  National 
Bank;  W.  A.  HuOlnan,  dealer  In  Agricultural  Im- 
plements;   Sidney  Martin,    of    Martin-Brown    Co., 


Wholesale  Dry  Goods ;  W.  ,1.  .Murphy,  Cattle  Dealer ; 

Georue  B.  Loving,  Manajter  Lovlnjf  publli'" 

J.  K.  Kvans.  ftanchman  and  Cattle  Dealer. 
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Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAUES 

NEGOTIATKI)  KV  TUE 

First  National  Bank,  Corning,  lows. 

Choice  first  morteaKCS  In  the  best  FarmlnK  DIstrtcta 
in  Iowa.  Missouri,  Kansas  and  Nebraska,  interest 
paid  at  your  own  home  in  N.  V.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investora 
and  Trust  Kuiuls.  Send  for  circular  giving  full  par- 
ticulars as  to  Toans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Nouton,  Cash  r.   Lkw  K.  Dabrow,  Preat. 
Refer  to 
Oilman,  Son  A  Co.,  Bankers,  N.  T.  City, 
Mehchan'ts'  Natioxai.Bank. Chicago.  UllDola. 

THE    ^VESTERN 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  reference* 
and  sample  forms.  F.  M.  PERKINS,  President:  J.  T, 
WARNK,  Vlce-Pre<it.!  L.  H.  PERKINS,  Secretary. 
OHAH.  yy.  OIT.LBTT.  Treas.    N.  F.  HART.  Auditor 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lands. 

NOTHING  SAFER.  ALWATP  PROMPTLY  PAID. 

SEND  FOR  PAMPHLET. 

JOS.  A.  MOORE, 

84  East  market  St.,  Indianapolis,  Ind. 

H.  L.  Grant, 

No.     145      RROADHTAY, 

NBW    YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOOGHT    AND   SOLD. 
See  qqatatloDB  of  Olty  Railroads  in  this  paper. 


TO  HOLDERS  OF  DEFAULTED 

RONOS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WKSTBKN  DEFAULTED  OR  RB- 
PUDIATBU  BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  beat  r«tea. 
Give  full  description  and  address 

T.  J.  CHE'W,   JR.,  St.  Jamev  b,  KIo. 


I^XisccUancoxxs. 


ESTARLISHED     1855. 

EUGENE  B.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER    AND    PHINTBR. 

Snpplfea  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outtlts  of  Account  Books 
and  Stationery. 

iW  New  concerns  orfnmlzlnff  will  have  their  or- 
ders promptly  executed. 

No.  1    WILLIAn    STREET, 

(HANOVBR    SQUARE.) 

Charlier  Institute, 

108  West    59tli   Street,  Central  Park. 
FOR    BOYS    AM)    YOLXO    MEN 

FKOM    SEVEN    TO    TWENTV. 

Re-opeos  September  23, 18cA. 

Thirtieth  Commenoement  Jane  15,  1885. 

Over  2,000  pupils  prepared  for  CulleKes.  Scientific 

ScboolB  and  HuMinesa.  

MME.  D\  SII.V.l  A-  MRS.  BR  AI>FOI{l>*S 
(formerly  Mr.-*.  o^dL-n  UnffiniinVi  Kni:Ii!*h.  Krencli 
and  Uonnati  Hoardui;;  ilfiiI  Day  >(-li<><<i  i.ir  ^  tuiii^ 
iaadlea  and  C'liiidron.  .No.  17  \Vt'i*l  .'JMU  5»trr«t, 
New  York,  will  re-ripcn  On.  1.  Application  may 
be  made  bv  loticr  ur  ptirsnnttlly  as  nbuve.  , 

ASpectai  Departniont  fur  Uovs  will  opou  8ept>*^4. 

'^FHE     PRINCETON       NATIONaX 

-■-  BANK,  located  at  Trluceton,  In  the  Mate  of 
New  Jcrnoy,  Ih  oUtsIni;  np  Ka  aShira.  All  nuteholderM 
and  others,  creditors  uf  said  aMsoclatlon,  are  ttaure- 
fure  notified  to  present  the  not«a  and  other  ohUms 
aKain»t  tlic  a-*)sueiaUun  fur  payment. 
Dated  May  17.  lo^. 

S.  T.  SEGBR,  CMhicr.. 


Tl 
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THKINXEIIEST  OJi  THE  fOLLO^V- 
I.NO  bonds  Is  payKble  at  the  banklni!  house  of 
Messrs.  WINSLOW,  LA.NIER  &  CO..coroerof  I\as. 
aau  and  Ceilur  streets,  New  Vork  Ctty,  uu  and  after 

AuKUst  1.  "*+': 

Columbus  &  Toledo  Railroad  Company- 
First  Mortgage  7s. 

Kosciusku  County,  Indiana— 
Annua]  5s. 

Lawrencf  Ilailroad  Company- 
First  Mortgage  7s. 

lAwrent'i'bunr.  Indiana- 
Munieiiml  7s. 

Marietta  City.OhIo-  ..^„ 

Marietta  &  Cincinnati  Aid  8s. 

Kew  York  Locomotive  Works— 

nrst  Mortsa«e  6s.  „    ,         „ 

Pitt-  burg  Fort  Wayne  &  Chlcairo  Railway  Co.— 
First  Mortgage  7s.  Series  "B." 
Second  Mortgsure  7s,  series  "  H." 

Kandolph  County.  Indiana- 
Gravel  Koad  fis. 

Rock  Island,  lllinuis— 

Waterworks  5s.  ,         ^ 

Bt.  Paul  It  Northern  Paciflc  Hallway  Co. 
General  Hi^rtKSge  Bs. 

AUGUST  11. 

Howard  County,  Indiana- 
Gravel  Uoad  tJs. 

AUGUST  12. 

CentrcTllle,  Indiana- 
Town  tJs. 

AUGUST  16. 

Hamilton  County,  Indiana- 
Gravel  Koad  6s.     „„„„_  .„ 
ACGDST  18. 

Eirklin.  Indiana— 

Schoolhouse  7b.  _ 

AUGUST  26. 

Gallipolls,  Ohio- 
Municipal,  Ss. 

AUGUST  30. 

Miami  Connty,  Indiana- 
Gravel  Uoad  Os. 


^COMPANV,  CHICAGO,  ILL.,  JuIySS,  1884. 
NOTICE. 

A  quarterly  dividend  of  TWO  DOLLARS  per 
■hare  has  this  day  been  declared  on  the  preferred 
and  common  stock  of  this  company,  payable  on  the 
Iflt  day  of  September  next,  to  stockholders  of  record 
at  the  close  of  business  hours  on  the  9th  of  August. 

The  dividend  on  shares  registered  In  New  York  will 
be  paid  at  the  office  of  the  Company's  Agents,  John 
Paton  &  Co.,  No.  53  William  Street,  New  York,  and 
on  shares  registered  in  Chicago  at  the  ofBce  of  the 
Treasurer  of  the  Company. 

C.  H.  FOSTER.  Treasurer. 


'giumici^l. 


"V^OTICE.— THE   COUPONS   OF    THE 

FIRST  MORTGAGE  BONDS  and  INTEREST  on 
the  GUARANl'EiCD  PREFERRED  STOCK  of  the 
LOUISIANA  &  MISSOURI  RIVER  RAILROAD 
COMPANY,  and  INTEREST  on  the  PREFERRED 
STOCK  of  the  KANSAS  CITY  ST  LOUIS  & 
CjHICAGO  RAILROAD  COMPANY,  maturing  Aug. 
1, 1884,  will  be  paid  on  and  after  that  date  at  the 
oflBce  of  Messrs.  Jesup,  Paton  &  Co.,  No.  52  William 
St.,  New  York. 

I  liLINOIS      CENTRAL      RAILHOAD 

COMPANY. 
44TH  SEMI-ANNUAL  CASH  DIVIDEND. 
A  Dividend  of  FO¥R  (4)  PER  CENT  in  cash,  has 
been  declared,  payable  September  1,  1884,  to  share- 
holders of  the  Illinois  Central  Railroad  Company  as 
registered  at  the  close  of  business  August  13.  Stock 
transfer  books  will  be  closed  from  August  13  to  Sep- 
tember 5  neit.  L.  V.  F.  RANDOLPH, 

Treasurer. 


OFFICE  OF  PlIl,I.HIAN'S  PAI.ACE 
CAR  COMPANY,  CuiCAGO.  III.,  July  21. 1884. 
UIVIDE.ND  No.  70. 
Theusnal  QUARTERLY  DIVIUKND  of  TWO  (2) 
PER  CENT  nn  the  cupital  slock  of  this  company 
from  net  earnings  has  been  declared,  payable  Augu.it 
15,  1K*I,  to  Btocklv  loers  of  record  at  the  close  of  busi- 
ness August  1. 1«W.  Transfer  books  wlU  close  Aug.  1, 
and  re-open  August  18.  1884. 
A.  s.  WEINSHEIMER.  Secretary. 

New  York.  July  30, 1884. 
QALTESTON  HAKRI»jB(JRU  Sc  SAN 

"  ANTONIO    RAILWAY   COMPANY    COUPONS 
due  the  1st  proximo,  will  be  paid  on  and  after  that 
date  at  the  office  of  Messrs.  DRBXEL,  .MORGAN  & 
CO.,  comer  of  Wall  and  Broad  Streets,  New  Y'ork. 
. CUA8.  BABBIDGE,  Treasurer. 

TSI?.,m!?';**^>''  »ANK  OF  THE 
-•-  Ktl'Lin.lC.  .SKW  YouK,  July  31,  1884. 

,,iiiH®„'';'°I''.i'.M,'!',''.',T''.'.",',"'^<'  'his  day  declared  a 
dividend  .,r  TilRl.K  i3)  I-EK  CENT,  ffee  of  taxes 
payable  on  and  afler  Thursday,  August  7,  lns4,  uuti 
which  date  the  transfer  books  will  be  dosed  '  ' 
li.  H.  l'ULLEN.JL;g3hler._ 

BAjy^  OP  THE  MANHATTAN  COM- 
PANY, NKW  kOKK,  July3l.l8«4  ■i-«'i* 
nV'^  President  and  nirectors  of  the  Manhattan 
t- '.  W  ■f.-'l;";''..!'.;- V'"'*;'  ".  '«mi-annual  dividend  of 
K)l  R  I'Llt  (  B.M'  out  of  the  earnings  of  the  Inxt 
six  months,  payable  on  i.ti.l  afler  Momlav  the  Ulli 
■Ai'KUst.    J.  'IV  BAl.IlWiN.VasliiiM-. 


Saint  Paul  &  Northern 
Pacific  Railway  Co. 

SIX   I?EI^   CETVT 
FORTY-YEAR    CJOI.D    BOMBS. 

A  LIMITED  AMOUNT   FOR  SALE  BY 

REED    &.    FL,AGO, 

Duncan  Building,  No.  11  Pine  Street, 

SEW   YORK, 


WHEREAS,  THERE  IS  NOW  PENDING  BE- 
FORE THE  PEOPLE  OF  THE  STATE  OF 
AH  KANSAS  A  CONSTITUTIONAL  AMEND- 
MENT PROHIBITING  TUB  PAYMENT  OF  A 
LARGE  PART  OF  HER  BONDED  INDEBTED- 
NESS, AMEKICAN  HOLDERS  OF  ARKANSAS 
BONDS  ARE  HEREBY  REQUESTED  TO  COM- 
MUNICATE WITH  THE  UNDERSIGNED  FOR 
THE  PCRPOSB  OF  COMBINING  EFFORTS  TO 
SECURE  AS  FAVORABLY  AN  ADJUSTMENT 
OF   THE   DEBT    AS    POSSIBLE. 

BY  CONCERTED  ACTION  OF  THE  HOLDERS 
OF  THESE  SECURITIES,  IT  IS  HOPED  THAT 
SOME  COMPARATIVELY  FAVORABLE  SET- 
TLEMENT MAY  BE  OBTAINED. 

KESSLER  &  CO.,  Bankerfii, 

08  "Wall  Street,  N,  V. 


Car    Irust  Bonds, 

WB  MAKB  A  SPECIALTY  OF  THB8H  VERT 
SAFE  gBCURITlBS,  AND  BUY  AND  SELL  BAMK 
AT  MARKET  PRICK. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DK8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SBCUHED  BY  THE  DIRECT  OBLIGATION  OF 
Tm  railroad  EgUIPMKNT  COMPAN  V. 

POST,    SIARTIiy    &    CO., 

No.    34   PINE   STREET. 


Third  Avenue  Railroad 

a  PER  CENT  BONDS,  DUE   ISWO, 
For  sale  by 

KEIIiV,  EOEB   &  CO., 

80  NASSAU  STREET. 


^iiijmclal. 


T  IMITED  PARTNERSHIP. 

■^    (Mty,  County  and  state  of  New  York,  ss: 

WHKiit:.\.s,  we,  the  undersigned,  have  formed  a 
limited  partnership,  to  be  conducted  in  the  City  of 
New  York,  upon  the  terms  with  the  rights  and  powers 
and  subject  to  the  conditions  and  liabilities  pres- 
cribed In  part  second,  chapter  fimr,  title  first  of  the 
Revised  Statutes  of  the  State  of  New  York,  entitled 
of  "  l,inuted  Partnerships,"  and  of  the  Acts  Amen- 
datory thereof.    And, 

Wheheas,  we  have  heretofore  been  the  sole  mem- 
bers of  a  general  co-partnership  whicli  has  dime  busi- 
ness in  the  State  of  New  i  ork  l',.»r  the  period  of  five 
years  and  upwards  under  the  firm  name  of  COI,E- 
MAN  BENEDICT  &,  CO.,  and  under  and  pursuant  to 
the  provisions  of  the  Act  of  the  Legislature  of  this 
State  entitled  "  An  Act  allowing  the  continued  use 
of  co-partnership  names  in  certain  cases."  and  the 
Acts  .\mendatory  to  said  Act,  we  have  elected  to 
comply  with  the  provisions  of  said  Act.  and  con- 
tinue the  business  heretofore  conducted  by  us  under 
the  said  firm  name  of  COLEMAN  BENEDICT  & 
CO.,  by  the  limited  partnership  hereby  formed  under 
the  aforesaid  former  firm  name  of  COLEMAN 
BENEDICT  &  CO 

NOW  THIS  CERTIFIES- 

FiHST.— That  the  name  of  firm  under  which  the 
business  of  the  said  limited  partnership  is  to  be  con- 
ducted is  COLEMAN  BENEDICT  &  CO. 

Second.— That  the  general  nature  of  the  business 
intended  to  be  transacted  is  the  dealing  ua  brokers, 
and  on  commission,  in  stocks,  bonds  and  other  secu- 
rities. 

Thiui>.— That  the  name  of  the  general  partner  is 
JAMBS  McGOVERN,  Jl(.,  who  resides  In  the  City  of 
Brooklyn,  County  of  Kings  and  State  of  New  Y'ork. 

ForuTU.— That  the  name  of  the  special  partner  is 
COLEMAN  BENEDICT,  who  resides  in  the  CItv  of 
Brooklyn,  County  of  Khigs  and  ^tate  of  New  York. 

Fifth.— That  tlie  amount  of  capital  which  the  said 
COLB.M  AN  BENEDICT,  as  special  partner,  has  con- 
triliuted  lo  the  common  stock  of  said  co-partnership 
is  Twenty-five  Tnousand  Dollars. 

Sixth.— That  the  period  at  which  the  said  special 
pai-tnership  is  to  commence  is  the  first  day  of  August, 
one  thousand  eight  hundred  and  eighty-four,  and  the 
period  at  which  it  will  terminate  will  be  the  thirty- 
first  day  of  December,  in  the  year  one  th(jusand 
eight  hundred  and  eighty-five. 

In  witness  whereof  we  have  hereunto  severally 
sjibscribed  our  names  at  the  Cltv  of  New  York  on 
the  first  day  of  August,  in  the  year  one  thousand 
eiglit  hundred  and  eigbty-four. 

JAS.  McGOVERN,  Jn. 
COLEMAN  BENEDICT. 

State  of  New  York,  City  and  County  of  New  Y'ork.  ss- 
I  hereby  certify  that  im  this  first  day  of  August,  in 
the  year  one  thousand  eight  hundred  and  eighty- 
fr.Vr.sJ;'"''*""''"}'  appeared    before    me  COLE.MAN 
BKNEDICT  and  IA.V1ES  MOJO  VERN,  JB.,  each  per- 
sonally known  to  me  and  each  known  to  me  to  be 
the  same  persons  described  in  and  who  executed  the 
foregoing   certificate    of  limited   partnership,   and 
they   each  severally  acknowledged  to  me  that  they 
executed  the  same  as  their  own  free  act  and  deed 
and  for  the  uses  and  purposes  therein  mentioned. 
,       CHA.S.  L.  THATCHER, 
Notary  Public  (101),  New  York  County. 

**'?\  M't'?^,.X,",'','S',.,'i)'J  *,""  County  of  New  York,  ss.: 
„i.  ;^,^£^'!'"\''''-^'  ■"'••  >"""«  ^y  ™e  ""'>■  sworn 
TnX  J"? 'J".?' "??""*"',.''»"  ""ys  "'"t  'le  resides 
In  the  t  dy  of  Brooklyn.  Kmgs  County.  State  ot  New 
,.„'i!im"1  '»  "'"  general  partner  In  the  foregoing 
certttlcate  of  special  partnership  mentioned.  ^I'hat 
thej.uin  of  Iwonty-flve  thousan.l  dollars  specified  in 
COI  FmVs  BFNKl>f;;-,.'Vr'=  ""-'•"■'  ,<="nfH>uted  b? 
certificate  mentioned  as  iiaWng'  been'^.Ud  inb?  Wm 
to  the  common  stock  of  the  said  limited  partnefsh  p 
ia.s  been  actually  and  in  good  faith  paiS  in  by  m 
to  the  common  stock  thereof  in  ca.sh. 
o  .    ,.   ,  JAMES  .McGOVERN  Jn 

Sworn  to  before  me  this  first  day  (jf  August,  1884 

w   .  C",'*.'*-  >'■   THATCHEK, 

Notary  Pulllc(ljl),  NewjYork  County. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Wortli  from  Tliree  to  Five  Times  tlie 
Amount  of  tlie  Mortgage. 

INTEREST     SEMI-ASriVUAIi 

AND    PAID    PROMPTLY    IN    NEW    YOEK 
EXCHANGE. 
Tills  is  one  of  the  few  classes  of  seonritle 
tliat  has  not  suffered  any  during  tlie  recent  de- 
pression in  financial  circles. 

We  have  liad  experience  of  several  years  in 
lending  money  on  imxiroved  property,  during 
wliicli  time  we  have  placed  large  sums  of  money 
for  Insurance  Companies,  Savings  Banks,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
of  these  investments  is  evidenced  by  the  fact 
that  not  one  ot  our  investors  has  ever  lost  a 
dollar  of  interest  or  principal  when  negotiated 
by  us. 

Loans  are  made  only  on  very  desirable,  im  ■ 
proved  and  productive  property,  after  wo  have 
made  a  thorough  personal  In.spectlon  of  the 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  in  no  case 
do  we  loan  more  than  33  1-3  per  cent  of  the 
appraised  value  of  the  property. 

Located  as  we  are  at  Kansas  City.  th"e  Metrop 
oils  of  the  Southwest,  with  a  population  of 
100,000,  we  are  able  to  select  from  the  most 
desirable  locations,  and  place  money  to  a  much 
better  advantage  for  the  lender  than  firms  lo- 
cated in  New  Y«rk  or  Boston,  where  they  can- 
not have  a  personal  supervision  ot  the  invest- 
ments, Satisloctory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
interest  Is  collected  and  remitted  by  us  in  New 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  Investors. 

Write  us,  stating  how  much  you  would  like 
to  invest,  and  ask  for  particulars. 

JTARVIS,    CO^KLI.X    &    CO., 

KANSAS   CITy,    MO. 

Fifth  Avenue 
HOTEL, 

in[a<Ii§on  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.  DARLING  ft  CO. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Begad  Street, 
Transact  a  General  Banking  Business, 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  132  South  Third  Street. 
All  any,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
S^Iatoga,  N,  Y.,  Grand  Union  Hotel. 
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— On  page  113  will  be  found  the  detailed  returns  of  the 
Banks  of  the  Dominion  of  Canada  for  June  30,  furnished  us 
by  the  Deputy  Minister  of  Finance,  Mr.  J.  M.  Courtney.  Tlie 
returns  for  April  30  were  published  in  the  Chkosicle  of  May 
31  on  page  C36,  and  tliose  for  March  31,  in  the  issue  of  April 
26,  on  page  498. 


THE    FINANCIAL     SITUATION. 

The  advance  in  Wall  .Street   has  made  further  progress 
•  this  week,  and  there  seems  to  be  a  question  whether  it  has 
spent   its   force  even   yet.     There   have   been   dull   days 
I  during  the  week,  with  values   more  or   less  depressed,  and 
apparently  moments  when  an  actual  downward  movement 
:  appeared  imminent.     But  after  each  decline  and  just  as  it 
;  began  to  look  as  if  the  manipulators  were  marketing  their 
If  holdings  and  had  lost  control,  prices  have  suddenly  recov- 
•d  with  a  perceptible  jerk,  more  as  if  worked  by  a  crank 
au  as  if  influenced  by  any  natural  demand.     A'ery  little 
f  importance  has  in   the  meantime  transpired.     To  be 
sure  there  have  been  local  storms  which  have  liarmed  the 
crops  in   limited  districts,  also  failures  in   all  departments 
have  continued  to  be   announced,  including  a  railroad  de- 
fault remarked  upon  in  a  subsequent  column,  and  a  further 
movement  to  decrease  the  outturn  of  cotton  goods  has  been 


in  progress;  but  none  of  these  things  have  afifected  Wall 
Street  markets,  as  they  hardly  touch  and  by  no  means 
remove  the  substantial  influences  which  existed  as  aids  to 
the  improvement,  and  which  have  so  materially  favored 
the  operations  of  those  who  have  engineered  this  advance. 

There  is  scarcely  anything  new  to  say  respecting  the 
growing  crops.  The  week's  development  has  been  favor- 
able in  its  general  aspect,  but  m  localities  of  considerable 
extent  great  harm  has  been  done  by  storms  of  unusual 
severity.  The  cotton  prospects  have  been  improved  some- 
what by  rains  in  Texas,  which  have  as  yet  been  only  par- 
tial, so  that  more  is  greatly  needed,  while  at  points  in  the 
Atlantic  and  Western  Gulf  States  the  winds  and  floods 
wliich  have  accompanied  the  heavy  rainfall  have  made  the 
outlook  for  the  moment  less  hopeful  in  some  districts. 
Altogether,  however,  (that  is,  taking  the  cotton  section  as  a 
whole,)  there  is  notliing  as  yet  which  precludes  the  possibil- 
ity of  a  very  large  yield.  In  the  Northwest,  wheat  is  cer- 
tain to  turn  out  well,  both  in  quantity  and  quality.  Oats, 
barley  and  corn  also  continue  to  promise  favorably,  and 
the  additional  number  of  tons  of  freight  over  last  year's 
product  to  be  realized  from  all  these  sources  must  be  a  con- 
siderable item  if  the  present  promise  is  fulfilled.  At  the 
same  time,  it  soems  at  the  moment  as  if  the  farmer  would 
find  a  much  better  market  in  Europe  for  his  surplus  than 
was  thought  possible  at  one  time,  while  in  many  sections 
he  has  the  prospect  of  raising  a  bushel  and  a  quarter  or 
more  of  grain  where  he  raised  only  a  bushel  last  year. 
Furthermore,  every  one  sees  now  that  our  views, 
of  the  unreliability  of  the  India  supply  of 
breadstuffs  with  low  prices  ruling,  were  correct, 
and  that  wo  can  and  at  a  profit  undersell  the  world 
if  we  choose.  All  this  of  course  tends  to  raise  the  spirits 
of  the  commercial  classes  and  give  a  better  tone  and  more 
confidence  to  some  of  the  markets,  while  the  improvement 
in  Wall  Street  also  exerts  in  the  same  quarters  an  encour- 
aging influence.  It  ought  not,  however,  to  discourage  mer- 
chants if  prices  of  stocks  should  again  give  way.  The 
manipulations  now  in  progress  must  of  course  sometime 
end  in  a  marketing  of  the  holdings  which  have  been  accumu- 
lated. Good  properties  which  were  so  low  at  the  start,  can 
be  retained  even  if  present  favorable  conditions  as  to  crops 
are  not  fully  maintained  ;  but  the  poorer  trash  we  must 
expect  will  be  dumped  upon  the  public  whenever  it  is  sup- 
posed to  be  in  a  suBiciently  credulous  mood  to  receive  it.  If 
this  should  be  accompanied  with  a  material  decline  in 
values  the  tone  in  trade  circles  ought  to  be  uninfluenced. 

The  disclosures  of  the  past  few  days  respecting  the 
operations,  thefts  and  forgeries  of  one  Scovil,  the  stenog- 
rapher of  the  well-known  law  firm  of  Lord,  Day  &  Lord, 
would  have  had  an  unfavorable  effect  on  our  stock  market 
had  they  been  made  public  a  few  weeks  earlier.  This  man 
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seems  to  have  been  a  rogue  with  boldness  and  assuranca 
almost  equalling  Ward,  of  Grant  &  Ward,  and  if  his  trans- 
actions have  been  less  extensive,  it  is  only  because  his 
opportunities  were  more  limited.  He  seems  to  have 
helped  himself  to  the  securities  of  Mr.  Day  freely,  to  have 
forged  his  name  to  the  powers  of  attorney,  to  have  used 
the  stocks  as  collaterals  in  transactions  on  Wall  Street,  to 
have  openly  had  very  large  dealings  there,  even  boldly 
suing  Mr.  Keene  for  $205,000  profits  on  privileges  held, 
building  blocks  of  houses  in  Brooklyn,  living  in  splendid 
style,  keeping  several  horses,  riding  to  the  ferry  daily 
in  a  fine  turn-out — and  yet,  though  his  salary 
was  only  $1,200.  he  so  managed  his  affairs  as  to  excite  no 
one's  8>ispicion.  and  his  employers  never  knew  that  he  was 
not  living  and  acting  as  any  honest  man  could  and  should 
with  such  an  income.  Truly,  if  the  present  was  not  the 
day  of  strange  developments,  all  this  would  be  pronounced 
incredible,  but  since  the  street  has  heard  of  the  charming 
simplicity  of  Mr.  Ward's  dupes,  all  wonders  have  ceased 
to  excite  surprise.  These  developments  have  not  caused 
even  a  ripple  on  the  surface  of  the  stock  market.  Nor  in 
fact  have  any  of  the  late  failures,  though  some  of  them 
have  been  important,  made  any  special  impression  on  values. 

The  action  of  the  Clearing  House  banks  this  week, 
adopting  the  recommendation  of  the  committee  that  no 
member  of  the  association  shall  pay  interest  on  deposits 
after  January  1.  1885,  would  be  an  important  event  if  it 
was  likely  to  be  carried  into  effect.  Unfortunately  it  is 
impossible  to  make  the  resolution  operative  except 
through  a  ratification  by  the  individual  banks,  and 
we  fear  so  large  a  minority  will  withhold  their 
approval,  and  therefore  uphold  the  practice,  that  the  pro- 
position will  again  fail,  as  it  did,  and  for  the  same  cause,  in 
1857  and  in  1873.  But  if  no  better  reasons  far  abandon- 
ing the  effort  can  be  given  than  those  Mr.  Baldwin  pre- 
sents in  his  minority  report,  a  favorable  result  ought  cer- 
tainly to  be  assured.  The  whole  question  is  one 
affecting  public  safety,  and  it  is  our  financial  sys- 
tem, not  Great  Britain's,  that  is  endangered.  To 
talk  about  the  usefulness  of  large  deposits  to  banks 
and  communities,  or  to  cite  the  custom  of  the 
joint  stock  banks  in  London,  is  perhaps  interesting  reading, 
but  not  at  all  relevant.  We  have  just  passed  through  a 
panic  which  has  entailed  great  loss  on  the  whole  country, 
our  entire  industrial  system  having  as  a  consequence  suf- 
fered a  severe  wrench.  What  caused  that  panic  to  be  so 
disastrous  ?  Wliat  was  the  point  of  weakness  certain 
banks  disclosed  which  made  the  situation  so  very  alarm- 
ing ?  Which  banks  had  to  take  large  amounts  of  Clearing 
House  certificates,  and  why  '!  Where  would  those  institu- 
tions be  to-day  had  thoy  not  thus  been  kept  afloat  ?  In 
fact,  what  would  have  been  now  the  condition  of  hosts  of 
men  and  of  our  industries  had  not  the  more  conservative 
associations  risked  their  assets  to  save  their  brethren  for  the 
public  good  Y  After  Mr.  Baldwin  has  answered  these  and 
a  few  other  similar  questions  it  will  be  proper  enough  to 
discuss  the  joint-stock  banks^of  London  and  other  allied 
subjects.  But  when  he  comes  to  analyze  that  part  of  his 
report  he  will  find  that  there  is  very  little  analogy 
indeed  between  Great  Britain's  financial  system  and  ours. 

Although  aside  from  what  has  beeji  stated,  there  have 
been  very  few  events  or  even  rumors  affecting  Wall  Street 
values,  some  features  of  the  market  may  need  explana- 
tion. The  decline  in  Central  New  Jersey,  for  instance 
was  due  to  the  repetition  of  the  story  current  some  time 
ago  that  the  floating  debt  of  this  company  had  not  been 
paid,  in  accordance  with  the  demand  of  the  Chancellor 
when  the  receivership  was  discharged.  It  was  subse- 
quently stated  that   ample  provision  had   been  made  for 


this  obligation.  The  announcement  that  Messrs.  Gould 
&  Sage  had  actually  retired  from  the  directory  of  the 
Louisville  &  Nashville  (though  their  resignations  were  long 
ago  sent  in)  was  the  signal  for  a  sharp  advance  in  that 
stock,  the  imderstanding  being  that  the  reorganization 
of  the  board  was  preparatory  to  the  adoption  of 
measures  which  would  result  in  the  financial  relief 
of  the  property  and  its  management  on  business 
principles.  The  disclosures  made  regarding  the 
Union  Pacific  troubles,  and  the  assertion  that 
no  more  dividends  would  be  paid  until  the  Government 
claims  under  the  Thurman  act  were  satisfied,  had  only  a 
temporary  influence  upon  that  stock  on  Thursday.  The 
new  scheme  for  the  reorganization  of  the  Wabash,  which 
provides  for  an  assessment  of  $6  per  share  and  the 
exchange  of  the  general  mortgage  and  collateral  trust 
bonds  for  debenture  bonds,  had  no  effect  whatever  upon 
that  property.  Perhaps  the  most  impprtant  influence  of  the 
week — that  is,  in  its  immediate  effect  on  values — was  the 
fact  that  the  short  interest  was  early  in  the  week  increased 
largely.  This  was  done  as  soon  as  the  market  showed 
weakness,  apparently  feeling  the  effect  of  sales  to  realize; 
the  operators  for  a  decline  were  thus  encouraged  to  renew 
their  operations,  their  confidence  being  increased  by  the 
fact  that  the  arbitrage  brokers  dealing  on  London  account 
were  selling,  and  also  by  the  suspension  of  De  AVolf  & 
Swan.  The  market,  however,  failed  to  yield  as  readily  as  had 
been  expected,  so  additional  pressure  was  applied,  and  thus 
it  became  heavily  oversold  and  ripe  for  just  such  manipu- 
lation as  was  resorted  to  on  Wednesday  afternoon.  So 
far  as  can  be  ascertained,  there  has  been  very  little  outside 
speculative  purchasing  for  the  advance. 

Up  to  yesterday,  exchange  was  weak  and  bankers 
reported  it  almost  unsalable.  There  was  a  pressure  of 
commercial  bills  drawn  against  grain  shipments,  of  bank- 
ers' drafts  made  in  anticipation  of  the  movement  of  cotton 
and  also  of  speculative  bills  notwithstanding  the  low  rates, 
though  the  latter  were  not  very  liberal  in  amount.  The 
demand  was  confined  to  bills  to  remit  for  stocks  sold  here 
on  European  account  and  for  current  needs,  but  merchants 
have  been  buying  scarcely  anything.  Yesterday  rates 
were  marked  up  one-half  cent,  probably  due  to  larger  sales 
here  on  European  account  of  securities  bought  at  the  lower 
prices.  The  advance,  however,  is  believed  to  be  only  tem- 
porary, as  present  indications  point  to  a  further  decline  in 
the  near  future,  though  bankers  do  not  look  for  very  liberal 
imports  of  gold  this  season.  The  reason  they  give  is  that  as 
soon  as  shipments  become  important  in  amount  the  Bank 
of  England  will  be  likely  to  resist  withdrawals  by  an  ad- 
vance in  the  rate  of  discount.  The  first  shipment  for  the 
season,  to  amount  of  £100,000,  was  made  on  Thursday 
on  the  order  of  the  Bank  of  British  North  America.  It 
is  understood  that  £200,000  more,  consigned  to  another 
foreign  house  here,  will  be  shipped  to-day,  and  that  this 
forms  part  of  the  £233,000  withdrawn  on  balance 
from  the  Bank  of  England  yesterday.  At  the  moment  the 
export  movement  of  breadstuffs  is  to  an  extent  limited  by 
high  ocean  freights  and  by  the  inability  of  shippers  to  got 
the  particular  grades  of  wheat  which  are  in  request  in  the 
European  markets.  The  arrival  of  steamers  under  charter 
to  load  in  August  will  tend  to  reduce  freights,  and  the 
rapid  harvesting  now  in  progress  will  soon  afford  an  abun- 
dant supply  of  grain  for  shipment.  The  only  danger 
is  that  the  holders  of  whe.at  will  overestimate  the  foreign 
demand  and  advance  the  price,  thus  influencing  the  farm- 
ers to  retain  their  produce  instead  of  freely  marketing  it. 
Commission  brokers  in  a  position  to  be  well  informed  say 
that  they  can  buy  established  grades  of  wheat  at  figures 
which  will  cost,  laid  down  at  Continental  ports,  from  $1  to 
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$1  05  per  bushel,  but  that  any  attempt  to  advance  the  price 
in  this  country  will  check  the  outward  movement. 

Philadelphia  d:  Reading's  June  exhibit  is  unsatisfactory, 
both  as   to   results  and   as  to  the  method   of  making  tho 
return.     It  will  be   remembered   that  heretofore  the  com- 
pany, while  includmg  tlie  accounts  of  the  Central  of   New 
Jersey  in  those   of   its   own,  also  gave   the    figures  of  the 
"cased  road  separately,  so  that  the  result  of  the  lease  could 
be  easily  determined.     These   figures  were   necessary,  too, 
because  otherwise  no  comparison  with  last  year  could  bo 
made,  since  to  place  this  year's  totals   on   a   similar  basis 
with  those  of  1883,  tlie  operations  of  the  Central   of  New 
Jersey  had  first   to   be   deducted,  that   road   not  having 
passed  under  the  Heading  management  untilJune  1  of  last 
year.     With  June,  of  course,  the  objection  to  lumping  tlie 
totals  was  in  a  great  measure  removed,  since  the  period  had 
airived  when   tlie   figures   for   last   year,  as   well  as  this, 
included    the   operations   of  the  Central  of  New  Jersey, 
but  all    the  same,  separate   reports  of  the  leased  road  are 
still    very   desirable,  and  possess  great  value  for  security 
holders  in  both  companies.     It  is   important  to  know,  for 
instance,  how  the  leased  road  is  faring  now  that  the  season 
of  its  heaviest   traffic   has   arrived,  and  whether   the  con- 
tinued restrictions  of  coal  production  are   felt   as  much  in 
the  months  of  large  business  as   in   the   earlier  months  of 
small  business.     The  figures  for  the  corresponding  month 
of  last  year  offer  no  guide,  since  the  conditions  now  are  so 
vastly  different,  and,  moreover,  the  company  had  a  heavier 
rental  to  pay  in  June,  1884,  than  in  June,  1883,  since  div- 
idends on  the  stock  of  the  leased  road   had  not  yet  begun 
at   this   time    in    the   previous   year.     Under  the  smaller 
rental  in    1883,    the  month's  operations  of  the  Central  re- 
corded a  profit  to  the  Reading  of   $26,413.     What  the 
result  was  this  year  is    the  inquiry  that  the  present  report, 
making  no  separate   mention   of   the   leased  road,  fails  to 
answer.     It  is  easy  to  sec   that  the  question  is  an  import- 
ant one,  since  whatever  increase  has  occurred  in  the  rental 
this  year,  of  course  goes  to  swell  the  loss  in  net  earnings  as 
compared  with  1883  that  the  combined  system  now  records. 
But  the   most  serious  objection  to  the  present  return  is 
yet  to  be  made.     The  form  of  the  statement,  with  the  excep- 
tion  of   the   omission   of   the   Central   of   New    Jersey's 
individual   showing,  is  the   same  as  in  the  past,  but  down 
in  one  corner  of  the  report  in  such  an  inconspicuous  place 
that  the  eye   almost  fails  to   catch  it — indeed  we  have  not 
seen  it   referred  to   in  any  newspaper   statement  that  has 
come  under  our  notice — the  following  brief  remark  appears: 
"  Note — This   includes   business    from    June    3d  to   30th, 
1884,   inclusive.''      Looking   back    to    the   corresponding 
return  for  a  year   ago,  we   find  no  such  note  as  this,  and 
hence    we  are  forced   to   conchide    that   the   company  is 
comparing  28  days  business  in  1884  with  30  days  business 
in  1883.     The  assumption   would   appear  to  be  borne  out 
by  the  wording  of   the  note,  and   further  by  the  fact  that 
the  present  return  is  issued  by   the  receivers  (not  by  the 
company)  and  that  the   receivers   entered  into  possession 
of  the  property  not  on  the  first  of  the  month,  but  probably 
on  the  3d,    the  application   for   their  appointment  having 
been  made  and   granted  on   the  2d.     There   is   one  other 
fact  that  would  seem  to   confirm  the   same  view,  and  that 
is,  that  all   the   different   items  of   traffic   carried   show  a 
decrease  this   time.     The   falling   off   in   the   coal   traffic 
might  be   explained  by  the   stoppage  of   two  weeks  at  the 
mines  this  year,  against  only  one  week  in  June,  1SS3,  but 
the  very  heavy  decrease  in  the  merchandise  and  passenger 
traffic,  both  of  which  in  preceding   months  recorded  gains 
over  1883,  can  only  be  explained   by  the  omission  of  some 
portion  of   the  month  in    the   way  mentioned.     A  part  of 
the   decrease  might  be  ascribed  of   course  to  the  effects  of 


general  business  depression,  though  these  had  failed  to 
make  themselves  felt  in  other  months  on  those  kinds  of 
traffic,  but  the  falling  off  would  seem  to  bo  too  large  to 
bo  attributed  wholly  to  such  a  catise.  Thus  the  number 
of  passengers  carried  is  given  at  only  1,775,151,  against 
1,924,34G  in  1883,  and  the  number  of  tons  ol  freight 
at  686,420,  against  818,956.  The  coal  tonnage  is  given  at 
760,834  tons,  against  1,092,513  tons  in  1883.  ITie  effects 
of  this  diminished  traffic  upon  the  company's  earnings  and 
income  are  clearly  set  out  in  the  following  summary. 
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Deduct  Central  New  Jersey  rental  for  Dec.  to 
Maj-,  Inclusive,  when  road  was  not  operated 
in  previous  fiscal  year........ 


Result. 


5,942,83^ 


2,938.319 


3,004,481 


5,551,224 


5,551,224 


*  IiieUiding  $1,844,331  .eross  earnings.  $3,028,447  expenses  and 
$1,815,884  net  earnings  of  ilie  Central  of  New  Jersey,  not  Included  in 
the  previous  year. 

Here  we  find  a  loss  in  the  gross  earnings  of  the  Bai  Iroad 
Company  for  June  of  $661,725,  and  of  $465,374  more  on 
the  Coal  &  Iron  Company,  while  the  loss  in  net  for  the 
combined  companies  is  $366,821.  We  can  not  of  course 
say  how  much  of  this  loss  is  due  to  the  smaller  number  of 
days  included  in  the  month  this  year,  but  may  remark  that 
to  the  e.xtent  that  the  rental  of  the  Central  of  New  Jersey 
was  greater  this  June  than  last,  would  the  loss  be  still  fur- 
ther augmented.  As  to  the  result  for  the  fiscal  year  to  the 
end  of  Juno,  the  inclusion  of  the  Central  of  New  Jersey  dur- 
ing seven  months  in  1884  and  only  one  month  in  1883  makes 
it  appear  as  if  there  had  been  an  increase  in  earnings, 
whereas  there  has  been  a  decrease.  In  order  to  bring  the 
result  for  the  two  periods  upon  an  equal  basis  we  have 
deducted  the  rental  of  the  Central  of  Now  Jersey  for  tho 
six  months  from  December  to  May,  in  1884,  that  being  a 
charge  which  the  Reading  had  to  meet  this  year,  but  did 
not  have  to  meet  last  year.  Accordingly  we  see  that  the 
net  left  to  the  Reading  in  1884  was  $3,004,484,  against 
$5,551,224  in  1883,  a  decrease  of  somewhat  over  2^  mil. 
lion  dollars. 

Norfolk  d:  Western,  which  until  recently  gained  pretty 
steadily  in  both  gross  and  net  earnings,  has  now  for  some 
months  been  recording  losses.  The  exhibit  for  June  has 
been  issued  this  week,  and  shows  a  loss  of  $20,000  in  gross 
earnings,  accompanied  by  an  increase  of  $7,000  in  ex- 
penses, so  that  there  is  a  falling  off  of  .$27,000  in  tho  net. 
Of  course,  there  are  reasons  for  this  unsatisfactory  result, 
but  with  the  exception  of  the  Pocahontas  mine  difficulty 
they  are  of  much  the  same  character  as  those  affecting 
other  roads  in  different  sections  of  the  country, 
namely,  low  rates  and  a  diminution  in  through  business. 
Tho  company  also  reports  an  indisposition  on  the  part  of 
shippers  to  send  their  crops  forward  at  the  prevailing  low 
prices.  Tho  local  drawback,  however,  which  the  company 
experienced  at  the  Pocahontas  mine,  has  no  doubt 
played  a  very  important  part  in  the  present  decrease. 
Pocahontas  is  on  the  New  River  division  of  the  road, 
which  the  company  completed  in  May  of  last  year,  ever 
since  which  the  mines  there  have  furnished  it  with  a 
large  business.  The  explosion  which  occurred  at  these 
mines  some  time  ago  was  followed,  we  are  told,  by  a  tem- 
porary shutting  down  of  furnaces  for  repairs,  and  this 
interrupted  the  movement  of  iron  ore  and  pig  iron.     How 
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important  the  tonnage  from  this  traffic  is,  will  be  seen, 
■when  we  say  that  in  the  year  1883,  though  the  New  Kiver 
division  was  in  operation  only  the  last  six  months,  the 
tonnage  of  iron  ore  had  risen  to  51,915  tons  from  1,399 
tons  in  the  year  1S82,  and  pig  iron  to  24,611  tons  from 
13,372  tons.  Of  course  the  drawback  which  the  road 
hero  encountered  during  June,  is  not  permanent  in  its 
character,  and  we  may  therefore  expect  better  results  in 
future  months,  unless  the  general  depressing  influences 
alluded  to  above  should  become  still  more  pronounced  than 
they  now  are.  The  following  gives  the  company's  earnings 
for  four  years  past — both  in  June  and  the  six  months 
ended  June. 


NonrOI.K  &  WESTEHSt. 

1894. 

1883. 

1882. 

3881. 

June. 

Gros.s  caniiuss 

Operatiu,^  expenses 

$ 
183.869 
126,615 

20n,fil0 
119,531 

84,079 

1,209,435 
707,499 

it! 
174,843 
101,991 

72,552 

1.021,9?9 
620,199 

150,838 
93,516 

Net  earnings 

Joii.  1  to  June  so- 
Cross  earnings 

OperatlnR  cxi)ense8  — 

57,254 

1.246,503 

7ti7,75i( 

61,372 

99  i,  129 
569,157 

Net  eaniln,ss 

J5a,7.-.0 

501.936 

404,460 

435,972 

Here  we  see  that  while  the  June  gross  earnings  are 
•smaller  only  than  in  1883,  the  net  are  smaller  even  than 
ia  1881,  which  reflects  the  increased  cost  of  operating,  on 
account  of  lower  rates,  &c.  The  statement  for  the  half  year, 
however,  makes  a  very  much  better  exhibit.  Gross  earnings 
are  larger  than  ever  before,  while  net  have  been  exceeded 
only  once — last  year.  The  total  of  the  latter  is  $4.58,750, 
against  $501,930  in  1883,  a  decrease  of  $43,186.  The 
falling  off,  it  will  be  noticed,  is  not  by  any  means  serious. 
The  accounts  for  the  calendar  year  1883  show  that  the 
company  has  quite  a  large  margin  to  exhaust  on  the  basis 
of  that  year's  operations  before  its  annual  charges  would 
be  endangered.  The  surplus  above  interest  and  all  other 
items  then  was  $492,410  (which  was  the  basis  of  the  3^ 
per  cent  scrip  dividend  declared  on  the  preferred  stock), 
and  this  is  the  margin  that  would  have  to  be  wiped  out. 
The  loss  in  net  for  the  half  year  we  have  seen  to  be 
$43,186,  which  to  that  extent  would  encroach  upon  said 
surplus.  Allowing,  besides,  for  $150,000  increase  in  inter. 
■est  charges  (6  per  cent  upon  the  2^  millions  improvement 
and  extension  mortgage  issued),  and  there  still  remains 
nearly  $300,000  margin  for  a  falling  off  in  earnings  during 
the  current  six  months. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day 
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cables.  1 


14-29-I 
8018 
4687 


tond'ti 
vrica.* 


120% 
112% 

59 
187 

28« 
aoii 

an 


July  £9. 


_4  84K 


1489 
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I12« 
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63 
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106 
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1586 
60  56 
127-18 
109-37 
13-32+ 
82-97 
45  03 
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60X 
128 
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83 

45 


434K; 


Aug.    1. 


London 
pricu.* 


120-15 
112-40 
1573 
62-43 
128-9S 
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84-45 
46-01 
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120M 
62 

laTM 
111 

28M 
48 


*  Expressed  in  their  New  York  equivalent. 

1  Keadin;;  oa  basis  of  $50,  par  value.  {  Ex  dividend. 

Money  still  loans  at  nominal  rates  on  call  at  the  Stock 
Exchange.  The  mercantile  banks  are  represented  as  rather 
more  liberal  in  their  accommodations  to  regular  customers, 
and  paper  that  is  strictly  for  business  purposes  is  more 
freely  bought.  At  the  interior  there  are  reports  of  strin 
gency,  but  the  demand  for  money  does  not  yet  appear  to 
be  sufficiently  urgent  to  induce  the  banks  to  make  large 
drafts  upon  their  balances  in  this  city.  The  follow- 
ing statement,  made  up  from  returns  collected  by  us, 
exhibits  the  week's  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks. 


Week  Enaiufi  Aug.  1,  1884. 


Currency.. 
Sold 


Total  Kold  and  leeal  tenders. 


Received  by 
S.Y.  Bafikt. 


11,501,000 


11,501,000 


Shipped  bv 
X.Y.  Banks. 


fSSO.OOO 
•4u0,(l011 


$750,000 


Xet  Interior 
Movement. 


Galn»l,151,000 

Loss.      400,000 


Uain.    t751,000 


» Iijcludiug  $300,000  gold  sent  to  Canada, 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to  day. 


Week  Endint  Atio.  1.  1884. 

Into  Banla. 

Outo/  Bankt 

Net  Change  <n 
Bank  HoMlTifls. 

Banks*  Interior  Movement,  as  above 
Snb-Treasury  operations,  net    

tl.501.000 
600.000 

1750,000 

Gain.    »751,0C0 
Gain.      500.000 

Total  KOld  and  le«al  tenders 

»2,001.000 

»750,nnn 

Galn,«l,851,O0O 

The  Bank  of  England  reports  a  loss  of  £194,291  bullion 
for  the  week.  This  represents  £28,291  sent  to  the  interior, 
and  £166,000  shipped  abroad.  The  Bank  of  France 
lost  405,000  francs  gold  and  gained  143,000  francs  silver, 
and  the  Bank  of  Germany,  since  the  last  report,  has 
gained  4,357,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


July  31,  1884. 

August  2,  1883. 

Gold. 

Sitter. 

Gold. 

Sdvev. 

Bank  of  England 

Bank  of  Franco 

Bank  of  Germany 

24,361.334 

41,702,575 
7,605,700 

S. 

S. 

22,92S,987 

39,534.525 

7,640,500 

£ 

40.637,485 
22,816,300 

41,430.142 
22,921,500 

To  till  tills  week 

Total  previous  we.ek  .... 

73,729,609 
73,88.5,627 

63,453,7-i5 
63,285.515 

70,101,012 
69.9J9  813 

64,351.642 
64,480,178 

The  Assay  Office  paid  $365,694  through  the  Sub. 
Treasury  during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


JJuUes. 

OonsisUng  of— 

Dale. 

Gold. 

U.S. 

Gold 

Sllmr  Cer- 

Notes. 

Otrtiflc'i. 

tificates. 

Ju'y25... 

$114,187  22 

$2,000 

$93,000 

$213,000 

$107,o<>ii 

"    26... 

346  305  72 

3,000 

19.000 

222,000 

102,000 

"    23... 

42.5,051  70 

2,000 

46,000 

209,000 

103,000 

"    29... 

985,671  34 

17,000 

11^,000 

486,00n 

364,000 

"    30... 

519,766  10 

2,000 

62,000 

311.000 

133.000 

"    31... 

376,247  15 

5,000 

36,000 
$373,001 

207,000 

129,000 

Total... 

43,067,229  23 

$31,000 

1,659,000 

$1,003,000 

THE    EMBARRASSMENT    OF     THE    BUFFALO 
NEW    YORK  &   PHILADELPHI.L 

The  financial  embarrassment  of  the  Buffalo  New  York 
&  Philadelphia  and  the  Rochester  k  Pittsburg,  both  coal 
roads,  both  traversing  much  the  same  section  of  country, 
and  both  of  which  acknowledge  themselves  unable  to  pay 
a  part  of  the  interest  on  their  bonds,  is  neither  unexpected 
nor  should  it  cause  any  surprise.  On  the  contrary,  such 
a  result  has  for  some  time  seemed  inevitable,  and  it  is  the 
direct  outgrowth  of  the  multiplication  of  new  lines  and 
the  extension  of  old  ones  in  "Western  New  York  and  Penn- 
sylvania. To  describe  these  two  systems  briefly  we  may 
say  that  they  both  connect  Buffalo  and  Rochester  with  the 
coal  fields  of  Western  Pennsylvania.  They  are  thus  com- 
petitors with  each  other,  besides  being  competitors  of  other 
lines.  They  are,  moreover,  both  largely  new,  and  have 
thus  had  to  meet  the  active  hostility  of  these  other  lines 
— chiefly  the  Brie — which  had  been  in  the  field  before 
them.  That  they  should  have  been  pressed  to  the  wall, 
therefore,  in  the  struggle,  is  not  wonderful,  especially  con 
sidering  the  depressed  condition   of  all  industries,   and 
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inoro  imrticularly   the   industry   that   thny  are  mainly  de- 
pendent  upon. 

The  general  public  hardly  appreciateB  the  extent  to 
which  the  construction  of  new  railroad  mileage  has  been 
cariiud  in  the  territory  in  question.  When  a  great  trunk 
line  like  the  West  Shore  or  the  Lackawanna  is  built  and 
placed  in  operation,  the  whole  world  is  at  once  apprised 
of  the  fact,  and  much  is  made  of  it.  The  event  is  on 
every  one's  lips,  and  all  are  engaged  in  trying  to  measure 
its  consequences.  Not  so  when  a  smaller  system,  perhaps 
equally  important  in  its  bearings,  rises  into  prominence.  The 
formation,  extension,  expansion  and  completion  of  such  sys- 
tems goes  unnoticed  till  one  day  it  isfo«nd  that  their  growth 
and  multiplication  is  sapping  the  life  of  one  or  more  of 
the  larger  systems,  or  that  so  many  of  them  have  spread 
themselves  out  in  the  same  territory  that  they  threaten 
each  other's  existence.  Of  a  character  very  much  akin 
to  this  have  been  the  operations  of  the  Rochester  &  Pitts- 
burgh and  the  Buflfalo  New  York  &  rhiladelphia.  Their 
extensions  and  new  construction  have  occasioned  compara- 
tively little  comment,  aud  yet  each  has  been  slowly  en- 
croaching upon  the  other's  domain  and  both  have  been 
and  are  seriously  harming  the  Erie  in  the  same  territory- 
To-day  all  three  companies  find  themselves  sufTering  from 
financial  ills,  which  are  particularly  aggravating  when  the 
times  are  so  manifestly  out  of  joint.  Of  course,  compe- 
tition is  r.ssigned  as  the  cause  of  the  malady,  and  the 
diagnosis  is  correct,  but  the  agency  that  brought  it  about 
remains  veiled,  though  it  is  a  factor  in  the  situation  that 
can  not  be  altogether  ignored. 

To  understand  the  present  situation,  it  is  necessary  to 
look  back  only  a  very  few  years.  The  BuiTalo  New  York 
&  rhiladelphia  can  hardly  be  called  a  small  system  nowi 
since  its  mileage  embraces  669  miles  of  completed  road, 
but  it  is  hardly  a  year  and  a  half  since  the  road  was  raised 
to  its  present  dimension  by  a  consolidation  of  the  original 
Buffalo  New  York  &  Philadelphia  with  the  Buffalo  Pitts- 
burg k  "Western,  the  Oil  ("ity  &  Chicago,  and  the  Olean  & 
Salamanca.  We  need  not  specify  the  length  and  termini 
of  each  of  these,  nor  would  it  answer  our  present  purpose 
to  state  just  what  new  mileage  has  been  built  under  the 
eonsolidation.  Many  of  the  individual  roads  had  under- 
gone considerable  enlargement  and  extension  just  prior  to 
the  merger,  and  these  of  course  retain  their  characteristics 
as  new  lines  as  much  as  if  the  consolidated  company 
itself  had  made  the  additions.  The  important  point 
is  to  know  what  parts  of  the  system  as  now  constituted 
have  been  brought  into  existence  within  say  the  last  three 
years,  and  consequently  iiave  had  to  fight  their  way 
ag&inst  the  opposition  of  the  older  lines.  We  may  say, 
therefore,  that  within  that  period  the  lines  composing  the 
Buffalo  New  York  &  Philadelphia  system  have  been  ex- 
tended as  follows:  A  line  has  been  built  from  Brocton,  N.  Y., 
to  Buffalo,  N.  Y.,  giving  an  entrance  into  that  city  to  the 
Buffalo  Pittsburg  &  Western  from  the  west,  as  the  Buffalo 
Philadelphia  &  New  York  (with  which  it  was  to  be  subse- 
quently consoUdated)  already  had  from  the  south.  The  Buf- 
falo Pittsburg  &  Western  also  built  a  line  into  Salamanca 
from  Irvineton,  Pa.  At  the  same  time  the  old  Buffalo 
&  Philadelphia  was  building  a  line  into  Rochester  by  means 
of  an  extension  of  the  (ienesee  Valley  Canal  Railroad. 
Finally,  in  September  of  last  year,  the  consolidated  com- 
pany completed  the  Olean  &  Salamanca,  whose  termini  arc 
indicated  in  the  name,  and  thus  .supplied  the  link  connect- 
ing the  Pittsburg  &  Western  and  the  Buffalo  &  Philadel- 
phia. 

Not  to  speak  of  any  minor  pieces,  therefore,  we  have 
new  lines  into  both  Buffalo  and  Rochester  from  the  Penn- 
sylvania coal  fields.     In   conjunction  with  this,  now  note 


the  extensions  made  by  the  Rochc-iter  &  Pittsburg.  Only 
about  a  year  ago  this  was  nothing  but  a  short  road  in  New 
York  from  Rochester  to  Salamanca,  known  as  the  Roch- 
ester &  State  Line.  Under  the  present  management  it 
has  been  extended  south  into  the  coal  fields  of  Pennsylva- 
nia, from  Salamanca  to  Punxutawnoy,  about  lOOmiles,  uid 
a  line  has  been  built  north  from  Asliford  Junction  into  the 
city  of  Buffalo.  Thus  both  the  liuffalo  &  Philadelphia. 
and  the  Rochester  &  Pittsburg  have  built  new  coal  line* 
to  Buffalo,  and  both  have  virtually  built  new  linos  into 
Rochester,  since  though  the  Rochester  &  Pittsburg  al- 
ready had  a  line  to  the  latter  city,  that  line  did  not 
at  that  time  extend  into  the  Pennsylvania  coal  fields.  The 
Erie,  too,  which  previously  had  had  almost  a  monopoly 
of  the  business,  and  was  reaping  large  profits  on  the  same, 
was  meantime  striking  deeper  and  deeper  into  the  coal 
basin,  and  as  one  means  to  that  end  was  extending  it» 
Bradford  Branch.  It  is  not  surprising  that  when  the  Erie 
saw  first  the  Buffalo  &  I'hiladelphia  take  away  part  of  the 
traffic,  and  then  the  Rochester  k  Pittsburg  preparing  to  do 
the  same,  it  should  have  entered  upon  an  active  and  relent- 
less war,  from  the  effects  of  which  all  concerned  are  visi- 
bly suffering.  It  is  not  surprising,  either,  that  as  a  result 
rates  should  have  been  so  low  as  to  leave  little  or  no  profit 
to  the  carrying  companies.  It  is  hardly  neces.sary  to  say 
that  the  new  lines  were  projected  when  our  national  pros- 
perity was  at  its  height,  and  when  it  really  seemed  (from 
the  enormous  coal  traffic  that  the  Erie  was  getting)  as  if 
there  were  no  limit  to  the  demand  for  coal,  and  as  if  there 
were  room  for  some  more  railroads  to  handle  the  business. 
A  few  short  years,  however,  have  completely  changed  the 
aspect  of  affairs.  It  may  be  mentioned  incidentally  that 
besides  the  two  new  lines  to  Buffalo  that  the  Rochester  & 
Pittsburg  and  Buffalo  New  York  &  Philadelphia  have 
furnished,  the  West  Shore  and  Lackawanna  have  furnished 
two  more,  making  four  new  roads  altogether  into  that  city. 
As  to  the  extent  of  the  company's  difficulties  and  the 
plan  of  relief  proposed,  the  managers  of  the  Buffalo  New 
York  &  Philadelphia  speak  clearly  and  without  equivoca- 
tion. They  say  that  the  interest  for  the  year  on  the  com- 
pany's bonds,  though  paid,  was  not  earned.  They  give 
the  funded  debt  on  the  1st  of  July  at  2.3  million  dollars, 
and  state  that  this  calls  for  $1,419,000  interest  per  annum. 
Adding  on  the  interest  on  the  floatmg  debt  and  car  trusts, 
and  there  would  be  a  total  yearly  charge  of  $1,626,500. 
The  net  earnings  for  the  fiscal  year  ended  September  30 
(the  last  three  months  being  estimated)  are  given  at  $946,- 
000,  which  would  leave  a  deficiency  of  $680,500  in  meeting 
interest  alone,  not  to  speak  of  the  annual  payments  on 
account  of  car  trusts,  &c.,  to  amount  of  §200,000.  la  view 
of  this  statement  and  the  fact  that  the  company  has  an 
active  floating  debt,  independent  of  the  car  trusts,  of 
$1,709,000,  the  directors  propose  (see  plan  of  relief,  with 
comments  thereon,  in  our  Investors'  column)  that  the  hold- 
ers of  all  bonds  except  the  1st  and  2d  mortgages  Buffalo 
New  York  &  Philadelphia  and  the  1st  mortgage  of  the  War- 
ren &  Franklin  shall  from  the  1st  of  August  and  for  three 
years  thereafter  take  for  their  coupons  three  per  cent  in  cash 
and  the  remainder  in  non-interest  bearing  scrip,  convertible 
into  income  bonds.  It  will  be  noticed  that  this  plan  is  the 
same  as  that  of  the  Texas  &.  Pacific,  except  that  the  period 
for  funding  coupons  is  shorter,  and  that  like  that  of  the 
Texas  Pacific  it  has  the  merit  of  paying  bondholders  a  part 
at  least  of  the  interest  instead  of  making  them  forego  the 
whole  amount. 


TRADE   WITH   OUR  SOUTHERN  NEIGHBORS. 

The  politicians   are  beginning   to  take  an   interest  in 

trade  questions, — which  is  a  hopeful  sign, — and  are  con- 
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sidering  or  promising  various  measures  for  the  extension 
of  American  interests  abroad.  Among  other  propositions 
■which  some  of  them  are  making,  and  which  merchants 
will  do  well  to  keep  in  sight,  is,  that  something  be  done 
to  promote  our  trade  with  the  countries  of  the  American 
Continent  and  of  the  adjacent  islands.  This  is  a  most 
desirable  object,  and  as  it  can  only  be  accomplished  bj 
peaceable  means,  and  must  be  frustrated  by  anything  that 
savors  of  hostility  toward  other  nations,  it  should  be 
encouraged  so  far  as  the  steps  taken  are  wise  and  based 
upon  sound  economic  laws. 

There  is  a  general  impression — and  it  is  a  correct  one — 
that  our  trade  with  the  republics  south  of  us,  and  with 
South  America  generally,  is  in  an  unsatisfactory  condition. 
We  do  not  get  the  share  of  their  trade  to  which  our 
position  and  OTir  resources  entitle  us.  But  it  is  a  mistake 
to  suppose  that  the  trade  is  declining,  or  that  we  are  not 
holding  our  own  in  the  contest  with  our  great  rivals,  the 
British  and  the  French.  During  the  past  ten  years  the 
United  States  has  increased  its  trade  with  the  nine  largest 
countries  south  of  us,  absolutely  and  relatively,  while  that 
of  its  competitors  has  declined.  The  December  report  of 
the  Bureau  of  Statistics  furnishes  some  figures  which  are 
of  much  value  in  this  comparison.  From  that  report  we 
have  compiled  the  following  tables.  Inasmuch  as  the 
returns  for  Great  Britain  and  France  come  down  no  later 
than  1882,  we  make  the  comparison  between  1872  and 
1882. 

Value  of  Imports— (OOOs  omitted). 


VALUE  OF  EXPOETS-(0008  Omitted). 

From  T/n.  Stales. 

Frmn  &real  Britain. 

From  France. 

1872. 

1882. 

1872. 

1882. 

1372.  1    1882. 

Mexico 

$5,544 

937 

4,411 

940 

5,913 

$15,483 
1.64  ( 
6,40ii 
2,17.-i 

$4,37S 

1,637 

15,4.i3 

2,665 

37.S70 

9,339 

19,621 

16.393 

16.26-< 

$9,526 
3,753 
.5.29; 
2,307 

35,649 
7,225 

20,758 

15,340 
5,636 

$4  3n3  *^  ''  T  ^^ 

Cent.  America.. 

Colombia 

Venezuela 

Brazil 

989 
6,(140 
1,209 
17,875 
10,39; 
23,897 
10,193 
11,067 

$35,620 

578 
5,!t59 
1.328 

lt!,870 
5,634 

25,Sli3 
8,776 
2,115 

Uruguay 

Argentine  Kep. 

1,673        l,5.->5 
1,460        2,9BJ 
1,850        1,77,' 
4,595            55) 

Peru 

Totals 

$27,353 

'!ill,70! 

*133,(;2 1!  if  105,511 

$77,183 

It  aripears  from  these  tables  that  in  the  trade  with  these 
countries  both  our  imports  and  our  exports  have  increased 
in  ten  years,  the  former  46  per  cent,  the  latter  52  per  cent. 
British  imports  meanwhile  have  declined  29  per  cent  and 
exports  15  per  cent;  and  French  imports  have  increased 
45  per  cent,  while  the  exports  have  fallen  off  10  per  cent. 
A  study  of  the  facts  in  detail  will  show  that  the  absolute 
and  relative  improvement  in  our  trade,  indicated  by  these 
figures,  is  not  due  to  a  large  expansion  of  it  in  any  one 
quarter,  but  that  our  imports  from  all  the  countries,  except 
Colombia  and  the  Argentine  Republic,  have  augmented, 
and  our  exports  to  all,  except  Uruguay  and  the  warring 
republics  of  the  west  coast.  Nor  was  1882  a  peculiariy 
favorable  year  for  the  comparison.  In  1883  our  imports 
from  these  countries  had  a  value  of  $81,995,000;  our 
exports  to  them  were  valued  at  $45,466,000.  Although 
1883  was  a  bad  year  for  trade  the  world  over,  our  aggre- 
gate commerce  with  these  countries  fell  off  less  than  four 
million  dollars. 

Another  table  which  is  contained-  in  the  same  report  of 
the   Bureau  of  Statistics  affords  proof  that  there  is  no 


insurmountable  obstacle  to  prevent  our  exportation  of  the 
very  goods  which  form  the  largest  part  of  British  and 
French  exports  to  them.  For  example:  of  the  $9  000,000 
exports  from  Great  Britain  to  Mexico  (in  all  the  following 
statistics  the  returns  are  for  1882),  more  than  $4,000,000 
consisted  of  cotton  goods  and  $3,000,000  of  iron  and  steel 
manufactures.  Our  own  exports  of  cotton  goods  thither 
reached  nearly  a  million  ($918,590),  and  of  iron  and  steel 
exceeded  the  British  by  three-quarters  of  a  million  dollars 
in  value.  If  we  could  dispose  of  so  much  of  these 
articles  in  competition  with  England,  we  might  sell  more- 
How  large  the  field  is  may  be  judged  from  the  fact  that 
while  we  had  a  trade  of  some  importance  in  cotton  goods 
with  every  one  of  these  nine  countries  in  1882,  amounting 
in  the  aggregate  to  $3,715,495,  the  British  exports  of 
such  goods  thither  reached  the  enormous  value  of 
$44,902,352,  and  even  the  French  cotton  goods  were 
valued  at  more  than  three  millions.  "We  had  also  a  trade 
in  iron  and  steel  manufactures  in  every  country  of  those 
named,  and  while  our  exports  exceeded  those  of  England 
in  Mexico,  Colombia  and  Venezuela,  the  British  aggre- 
gate for  all  the  countries  was  2^  times  as  great  as  our  own. 

The  goods  in  which  France  takes  the  lead  are  boots  and 
shoes  and  wearing  apparel.  The  value  of  leather  manu- 
factures introduced  into  these  countries  from  France  was 
$5,707,943.  Here  again  we  had  with  every  one  of  these 
countries  the  beginning  of  a  trade,  but  it  amounted  in  the 
aggregate  to  only  $359,141.  The  French  wearing  apparel 
trade  amounted  to  more  than  six  millions;  our  own  to  less 
than  $200,000.  We  might  go  further  with  these  statistics, 
but  they  would  only  serve  to  enforce  what  is  amply  indi- 
cated by  those  already  given,  namely,  that  in  all  the 
countries  to  the  south  of  us  we  are  already  competitors — 
for  the  most  part  distanced  in  the  race,  to  be  sure^suc- 
cessfully  selling  our  own  manufactured  goods  in  rivalry 
with  those  of  Europe. 

If  these  facts  prove  anything,  they  prove  this: — that 
there  is  not  the  slightest  need  of  congressional  interference 
or  help  to  enable  the  United  States  to  extend  its  trade  in 
Mexico  and  South  America.  We  refer  now,  of  course,  to 
direct  help  and  not  to  such  as  might  be  afforded  by  such  a 
change  in  the  tariff  laws  as  would  enable  us  to  manufac- 
ture more  cheaply.  Nor  do  we  mean  to  imply  that, 
because  help  is  not  absolutely  necessary,  it  might  not  be 
welcome;  but  only  to  show  that  it  rests  with  ourselves  to 
improve  the  situation,  let  Congress  act  or  refrain  from 
acting.  If  we  can  sell  iron  manufactures  in  Colombia  in 
competition  with  Great  Britain,  and  outsell  her  there,  it 
depends  only  on  ourselves  to  outsell  her  in  Brazil.  If  we 
can  find  a  profit  in  sending  one  million  dollars'  worth  'of 
cotton  goods  to  Mexico  and  half  as  many  to  Brazil,  why 
should  we  not  sell  a  larger  share  of  the  more  than  twenty- 
three  million  dollars'  worth  of  cotton  goods  which  these 
two  countries  buy?  We  import  hides  free  of  duty;  we 
have  the  cheapest  tanning  material  in  the  world;  and,  by. 
the  use  of  machinery,  we  can  make  a  pair  of  shoes  at  a 
less  expenditure  for  labor  than  can  any  other  people  in  the 
world.  Why  should  France  sell  to  Central  and  South 
America  fifteen  times  as  many  shoes  as  we  do  ?  The  only 
answer  is,  that  we  do  not  seek  the  business,  at  least  not  in 
the  right  way.  Great  Britain  and  France  carefully  study 
the  habits  and  the  wants  of  their  customers,  and  supply 
what  is  needed.  We  wait  for  orders  to  come,  and  fill  them 
with  goods  made  for  our  own  market.  We  do  not  have  a 
large  trade  with  our  neighbors  only  because  we  do  not 
work  for  it.  Our  merchants  can  have  the  trade  when  they 
set  about  it;  no  legislation  can  give  it  to  them  without 
exertion:  But  judicious  treaties  might  make  exertion 
more  of  an  object. 


AuarsT  8,  \Wt., 
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RETURNS  OF  THE  BANKS  OF  THE  DOMINION  Of 

CANADA  FOR  JUNE 

30,  1884. 

ttAMB  or  BASK. 

LIABIUTIISS. 

AaSXTS. 

Captfl 
Paid 
Up. 

1. 

t 

2,000 

6,000 

1,500 

1.600 

1-W 

3,953 

1,500 

986 

999 

223 

140 

169 

Rn'rvt 

SotU 
in  «r- 
eiildt'n 

Qov'm- 

mfnt 

Depot- 

Ut. 

Otiur 
DtpotUt. 

Loaiu. 
Ac..di<e 
Can'Oa 
Bank*. 

Due 
For'gn 
Agftu't 

Total 

LiubtU. 
tia. 

Specie 

Da. 

minion 
Nota. 

Other 

check) 

and 

\oUt. 

Uut 

from 
For't/n 
Agenc'M 

Loans  to 
aov'm't. 
IndtiHd- 
alt,  Ac. 

OvtT' 

due 

DebU. 

Securi 
tut  A 
Beat 

BttaU 

Aa 

other 
AtteU. 

Total 

OOOaoinltlcd. 

AueU. 

Ontario. 
Bank  of  T(  route.  . . 
Cmn.  Bk.  of  fom"rco 
Dominion  Bank — 

Ontario  Rank 

Btandara  nnnk 

Faderul  Hunk 

Imperliil  Bk.  of  fan 
Bankof  llumllion.. 

Bank  of  Ottiiwn 

Western  nk.ofCau. 
Bk.of  l^nd'nlnCah 
Oentral  Uk.  of  Can. 

3. 
t 

l.ioo 

8,000 
930 
428 
IBS 

1.500 
080 
250 

no 

5 

50 
Nil. 

3. 
t 

1.068 

3,eos 

1,161 
1,476 
451 
1,187 
002 
678 
656 
104 
140 
126 

4. 
* 

20 
217 

85 
126 
124 
176 
215 

80 

22 

i. 
t 

4.760 

11.848 

3.181 

4.171 

3.076 
4.076 
3.259 
1.702 
1.365 

a;:i 
nil 

V 

279 
126 

"ms 

7 

1 

1 
1 

7. 
• 

908 
UO 
123 

470 
IT 
85 

"■   4 

8. 

« 
2 

6 

9. 
« 

9,210 

23,160 

8,867 

7,002 

3,640 

11.840 

6,3S0 

3,6S2 

3.055 

096 

536 

625 

79.300 

13,808 
11,001 

a,m) 

1.785 
1.324 
1,574 

9.30S 

19.776 

4.618 

10. 

* 

805 

917 

149 

288 

100 

103 

803 

117 

93 

11 

4 

5 

11.        12. 
(            « 

051          400 
1.118      1.088 
4M8         054 
8M          905 
162          150 
147         474 
333]        433 
110          137 
120          100 
20           114 
33J           72 
46]           63 

13. 

« 

122 

1,183 

047 

179 

18 

3 

'10.i 

13 

181 

10 

87 

8 

14. 

• 

7.B48 

17,640 

6.769 

tf.009 

3.UW 

10.244 

3.077 

3.169 

3,546 

478 

804 

611 

13. 
« 

167 

417 

•    89 

81 

8 

168 

154 

48 

25 

1 

16. 

t 

197 

1.86! 

094 

SIS 

63 
180 
896 
183 

42 

17. 
« 

0 

80 
4 
I 
8 

15 
IS 

•> 

« 

11 

18. 

• 

9.880 

33.7S0 

9.098 

8.108 

3.684 

11.400 

6.679 

3.784 

3.147 

SOB 

8SS 

SSS 

Total  Ontario  ... 
Qtitbec. 
Bank  of  Montreal... 
♦Bk.of  Brlt.No. Am 
Banquedu  I'euile.. 
Ban.Jucque8-Cartler 
Btinquo  Vll'e  Alarle. 
Banqne  d'Il*cheIaRa 
tEich'KO  Bk.of  Can 

lK7fl4 

12,000 

4,867 

1,600 

500 

464 

708 

2,000 
5,723 
2,000 
2,500 
2,000 
226 
262 
1,449 

7,235 

6,000 

981 

Nil. 

140 

20 

60 

600 

1.250 

Nil. 

328 

Nil. 

10 

35 

875 

10.778 

5,228 
872 
268 
196 
368 
300 

1.547 
3,130 
•740 
638 
610 
138 
160 
741 

1.015 

3.300 

102 

104 

261 

66 

48 

(4 
484 

30 

48 
510 

20 

1 

218 

39,38! 

16.100 

5.009 

1.637 

686 

387 

433 

4.848 
8.939 
1.740 
4.060 
1.6,99 
186 
476 
1,919 

l,iSi 

088 
41 
.» 

■    -.il 
IS 

1 

46 

1,022 

20 
20 

■;.;:: 

077 

8 

20 
S 

1 
8 

2.885 

1.887 
320 
80 
15 
10 
30 

874 

,  660 
128 

3.681 

3,498 

754 

112 

43 

18 

34 

679 
751 
288 
192 
100 
9 
32 
91 

4,40u 

1,684 

334 

271 

86 

85 

108 

4S1 
1,061 
213 
336 
407 
20 
51 
194 

2,884 

«,71)5 

1,737 

15 

20 

8 

35 

192 

650 
SO 

208 

26 

14 

5 

137 

63,727 

31.488 

8.096 

3.947 

810 

747 

1.180 

7,561 

13.838 

3.428 

5.945 

3.889 

486 

780 

3.872 

86,936 

4,810 
3,431 

1,189 
923 

1.477 
680 

300) 

1.044: 
576; 

1,039 

396 
37 

203 

817 
86 

111 

103 
445 
193 
608 
188 
63 
103 
207 

2.788 

185 

25 
34 
32 
107 
9 
10 
38 
49 

3.168 

088 
244 

97 
882 
128 

85 

866 
628 
385 
306 
441 
19 
18 
205 

89 

893 

88 

219 

810 

17 

««.7I« 

43jao 

11.689 
3,710 
1.799 
1381 
1.689 

M«rclianta'Bank.... 
Banqtie  Natloniilc. . 

229!     

86           87 

92 
26 
14 
05 

6 

29 
1.644 

261 

6 

41 

22 

1 

14 

1 

20.126 
4.681 

Quebec  Bank 

Cniou  Bank 

Banqne  do  St,  Joan. 
Ban.deSt.Hy'clntbe 
Bast.  Townships  Bk 

10 
157 

4 

25 

7JS90 

4,996 

580 

924 

4.761 

74 

61 

6 

15 

109 

3.018 

289 
152 
21 
19 
SO 
SO 

16 
13 

7.871 

5.087 

SOI 

984 

4.844 

Total  Quebec  ,. 

Nova  S'.oiia. 
Bank  of  NoTa  Scotia 

30,2V9 

1,114 
1,000 
600 
500 
500 
388 
246 
250 
290 

9.686 

470 
200 
70 
80 
00 
20 
30 
70 
78 

14,02S 

1,040 
829 
189 
126 
373 
87 
61 
188 
74 

7,ST3 

182 
177 
IS 
19 
48 
47 

1 
31 

48,011 

3,612 

1,98a 

SOS 
513 
833 
259 
75 
546 
186 

1.097         650 

10            l!).j 

69 
45 

118.021 

6.674 

4.227 

1,401 

1.370 

1.828 

818 

404 

1.159 

640 

3,511 

389 
265 
46 
83 
88 
28 
15 
21 
13 

3,304 

240 

270 

46 

215 

103 

18 

33 

34 

12 

9,853 

104 
C9 
83 
38 

6(i 
43 
12 
31 
2 

3.717 

447 

67 

36 

126 

2 

86 

23 

11 

1 

119,878 

6.711 

Merch's  Bk.. Halifax 
Peop|.8nk.,H:ili'f»x 
Union  Bk.,  Halifax. 
Halifax  Ilank'dCo.. 
Bank  of  Yarmouth., 
Eich.Ukof  Y'rm'th 

Pictoa  Bank 

Com'clal  Bk.Wlnds'r 

6 
2 

SO 

103 

5 

■  -4 
18 

98 

2 

4.875 

1.440 

1.40S 

1,868 

848 

48S 

1,194 

687 

Total  .Sorafootla 

Ntw  Brunstvlck. 
B'kof  N.  Brunswick 
Maritime  Bk.  of  Can 
St.  Stephen's  Bank. 

4.858 

1.000 
322 
200 

1,068 

300 
40 
50 

3,909 

478 
311 
191 

518 

78 
138 
20 

8,521 

1.163 
311 
107 

19: 

37 
41 
8 

817 

4 
12 

174 
63 

18,516 

3,060 

1.288 

5S0 

599 

88 
26 
28 

893 

190 
86 

972 

114 
36 
63 

377 

47 
64 
54 

14,429         438 

2,810           67 
979,             7 
388            63 

739 

37 
16 
14 

346 

11 
84 

18.888 

3.1BS 

1.848 

697 

Total  .v.  Brunsw'k 

1,52.' 

390 

980 

245 

1.581 

81 

16 

53 

4.868 

138 

276 

i02 

185 

3,9771         127 

87 

46 

4.967 

Grand  total 

61,443  IS.MTB^U.OSSI 

9.150     97,4441 

2.B06 

1.S14 

304  220.7951 

6.640 

10,261 

10.088 

12.781 

169.069     4,422 

7.691 

2.024  22S.8SS 

*  Statement  of  Ciuadiau  branches  only.  1  In  Itqiilrtiition. 

i— GoTornmpiit   D^jioaits— Includes   $'.,19J,R87  Dominion  (Joveinment  deposits   p.ayable  on  demand;    $30H,802  Dominion  Government  de- 
posits p.iyable  after  notice  or  ou  a  fixed  day;    $4-<8.974  doposits  held  as  security  for  execution  of  D  iminiou  Government  contraotg 
and  ttiv  insurance  companies;   .$641,512  Provincial  Goverumeut  deposits    payable  on  demand;    ^2,217,313  Provincial  Govornment 
deposits  payable  after  notice  or  on  a  fixed  day. 
5— Other  Deposits— Includes  $41,204,111  other  deposits    payable  on  demand;   $33,239,635  other  deposits  payable  after  notice  or  on  a  fixed 

day. 
6— Loans,  .fee.— Inc'ude^  $1,385,327  loans  from  or  deposits  made  by  other  banks  in  Canada;  $1,221,669  due  to  otlier  banks  In  Canada. 
7— DueForeisn  Aifeinies-rnclude8$10>,819  due  toaKenciesof  bank,  or  to  other  banks  or  agencies  iu  foreign  countries;  $1,710,759  due  to 
ai;en;ie«  of  bank,  or  to  other  banks  or  agencies  in  United  Kiusraom. 
}J— ptlier  Cheeks  and  Notes— Includes  $S.()42,.->-<3  notes  of  and  cheeks  on  otlier  banks ;  $2,925,256  balance  due  from  other  banks  in  Canada. 
13— Due  rrinn   l-'oreiirn  Agencies— tiicludes    $9.?10,611  balance  due  from  agencies    of  the  bank  or  from  other  hanks  or  agencies  in  foreign 

countries;  $2,970,450  balance  due  from  agencies  of  the  bank  or  from  other  banks  or  ageflcies  in  the  United  Kingdom. 
14— Loans  to  Government.  Individuals,  Ac.— Includes  $B.703,:<74  loans  to  the  Goveniment  of  the  Dominion  ;  $l,17i»,080  loans  to  Provincial  Oov- 
emnient«:  $12,069,197  loans,  &c.,  secured  by  niuniolpil,  Canadian  or  foreign  bonds;  $l,6i)a,0.;8    loans,   &c.,   on   cnrreut   account  to 
municipalities;  $16,177,495  loans.  & 3.,  on  current  acoonnts  to  other  oorporarions  ;  $181.9^2  loans  to  or  deposits  made  in  other  b.tnks 
secured ;  $475,133  loans  to  or  deposits  made  iu  other  banks,  unseoared;  $130.2^0.130  other  current  loans,  discounts  and  .advances  to  the 
public. 
15— Overdue  Debts— Includes  $1,615,537  notes,  &o.,  overdue  and  not  specially  secured;   $161,218  other  overdue  debts  not  specially  secured  : 

$2.bl5.362  overdue  debts,  secured. 
16— Securities  and  Real   Estate— Includes  .$908,549  Dominion  Government  debentures  or  stock;  $1,751,003  public  securities  other  than  Can- 
adian; $1,122,J01  real  estate  (other  than  the  bank  premises):  $803,319  mortgages  ou  real  estate  sold  by  the  bank;   $3,106,022  bank 
preml.'ies.  ..,■,, 


FINANCIAL     REVIEW    OF    JULY. 

The  month  of  July  just  pa,st  was  remarkable  for  its 
dfivelopments  in  Wall  Street.  The  recovery  of  confidence 
and  the  advance  in  prices  from  the  depression  of  June  were 
scarcely  less  than  phenomenal.  After  the  panic  of  May 
the  greatest  dejection,  and  in  many  cases  the  lowest  prices, 
were  reached  late  in  June,  and  this  greatly  through  fear 
of  troubles  which  might  come  on  the  first  of  July,  when 
many  raUroad  defaults  were  predicted. 

On  the  first  of  July  Jhere  was  hardly  a  default 
on  railroad  bonds  which  had  not  been  expected  and 
fully  discounted  in  the  markets.  The  banks  also  began 
to  show  a  rapid  and  wonderful  improvement,  and  their 
reserves  ran  up  each  week  until  on  July  26  the  surplus  above 
the  legal  requirement  reached  $.30,«28,125,  against  $9,.3,39,- 
V25  about  the  same  time  in  1883  and  $5,381,025  in  1882. 
The  whole  tone  and  temper  of  feeling  at  the  Stock  Ex- 
change and  in  financial  circles  was  reversed,  and  a  movement 


of  great  buoyancy  in  stocks  was  commenced,  which   kept 
up  without  serious  re-action  throughout  the  month. 

In  commercial  afiairs  the  situation  was  much  less  hope- 
ful, and  in  the  city  dry  goods  trade  especially  there  were 
several  important  failures,  and  apprehension  as  to  the 
standing  of  other  houses.  In  manufacturing  dia-r 
tricts,  also,  there  was  no  improvement  in  the 
condition  of  affairs,  and  mills  were  shutting  down 
for  lack  of  paying  business  ;  steel  rails  sold  below  $28  at 
certain  mills,  and  this  demoralized  the  trade.  On  account 
of  very  large  crops,  however,  there  was  a  hppeful  feeling 
at  the  end  of  the  month. 

The  money  market  was  very  easy  at  1@3  per  cent  on 
call  loans  with  stock  collaterals,  but  much  higher  on  com- 
mercial paper  at  5  to  6^  per  cent,  the  latter  being  made  in 
consequence  of  distrust  of  much  paper  and  stricter  regula- 
tions among  the  banks  as  to  their  discounts. 

The  Stock  Exchange  was  the  scene  of   great  animation, 
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and  with  heavy  buying  by  pools,  and  by  the  large  and 
small  operators  of  the  Street,  there  was  an  immense  rise 
in  prices  of  stocks.  The  general  manipulation  for  a  bull 
movement  was  greatly  assisted  by  a  very  heavy  short  in- 
terest which  existed  at  the  close  of  June,  and  which  had 
to  be  covered  to  a  large  extent  in  July  on  account  of  the 
high  rates  demanded  for  the  use  of  stocks. 

Foreign  exchange  declined  after  the  first  of  July  remit- 
tances for  interest  w^re  well  past,  and  late  in  the  month 
rates  for  sterling  were  about  specie-importing  point.  The 
prospect  for  a  better  supply  of  commercial  bills  from  ex- 
ports of  produce  and  the  larger  orders  here  for  buying 
securities,  were  the  principal  causes  for  weak  sterling. 
Shipments  of  specie  from  London  to  a  moderate  extent 
were  made  at  the  close  of  July. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  Aug.  1882,  1883  and  1884. 

WliTSgnCAV  SUMMAKT  OK  OH  ABODT  AUOUST    1,  1882,  1883  AMI)  1884 


ffete  Tork  Cilu  Bank*— 

JLoans  and  (Uacounts $ 

Specie * 

Circulation .f 

Net  deiKiaits $ 

Legal  tenders $ 

tegal  reserve $ 

Beserre  held $ 

Surplus  reserve $ 

Money,  Exchange,  Silver — 

Callloans 

Prime  jiaper,  sixty  days 

Silver  m  Loudon,  per  oz 

Prime  sterling  bills,  60  days.. 

VniUd  Slides  Bonds- 
Si,  registered,  option  U.  8 

68,  currency,  189S 

4^3,  1891,  coupon 

48  of  1907,  coupon 

Jiatlroad  Stocks— 
New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  <fe  Mich.  Southern. 

Michigan  Central 

Chicago  Rock  Island  &  Pacific 

niiuois  Central 

Chicago  <$.-  Northwestern,  com. 
Chicago  Milvf .  &  St.  Paul,  com. 
Delaware  Lack.  &  Western  . . . 
Central  of  New  Jersey 

Mcrch  atid  ise — 
Cotton,  Middl'g  Uplands. ?B  ft. 

Wool,  American  XX $  lb. 

Iron,  Anier.  pig.  No.  1 . .  ^  ton. 

Steel  rails  at  mills 

Wheat.  No.  2  red  win.*  bush. 
Com,  West.  mix.No.  2.^  bush. 
Pork,  mess |)  bbl. 


1882. 


3.^2.610,300 
60,610,500 
18,191,700 

319.669,100 
2i,6S7.800 
79,917,275 
8%293,300 


5,381,023 

2«4 

4'i!a5'3 

62d. 

4  86 


130 

1141a 

12018 

I3514 

111% 

98 
133»4 
I37I3 

lav 

120 
1367a 
7914 

1213,8 

S5®4'i 
25  503126  00 
44  00  a  17(00 
1  13®1   13% 

S5i4®se 

2162JS-3175 


1883. 


327,250,300 
63,130,000 
1.5,378,600 

323,575,900 
27,103,700 
80.893,975 
90,238,700 


9,339,Vi!5 

2 
4i3®5 
SO'i^d. 

4  84 

103 
132 
112T, 
119% 

116% 

34% 

107% 

88 

12258 
I31''>8 
12-14 
103% 
125»8 
87 

10 

32®40 

21  00®22  50 

40  00»42  00 

1  15al  17 

60%  861 

15  75 


1884. 


28.^,7^.9,200 
74,79i,700 
14.36^,700 

305,577,500 
32,229,800 
76,394.375 

107.023,500 


30,628,125 

1    ®2 
5    aeia 

5«'8 

4  8,;ia 

lOOH 
•  131 

11258 

1201* 

110% 

16i« 

86  Hi 

72% 
114% 
I27I4 
104 

85Ja 
11438 

6573 

111,, 

3'j  336 

2O0O®21  50 

28  00»20  00 

95i4®97 

62ica63"8 

16  00®  17  00 


CLOSDiO  PHICES  OF  OOVBBNUENT  BBCnSITtBS  CI  JULY,  1834. 


July. 

4l3», 
1891. 
coup. 

4s, 
1907, 
coup. 

Jl8is 

i'l'i% 
Holi- 
days. 

3s, 
opVn 
IT.  S. 
reg_ 

6», 
Gur., 
1898, 

reg. 

July. 
19  .. 

4ia«, 
1391, 
cnup. 

1121s 

4», 
1907, 
coup. 

3s, 
opl'n 
U.  S. 
rtg. 

6s,. 
Cur, 
189-i 
rerj. 

1; 

2 

ivi" 

<".'.'.'. 

20 

-.8... 

3 

4 

21 |ll2»s 

22                1 

I'o'oi^ 

6 

6 

....i 

{.... 

23 

24 

112=8 

I2014 

120=8 

120I11 
120% 

..8... 
120% 

i20ii 
12038 

rl8ii. 
120»8 
1181* 
120% 

lUOi* 

7 

112 

112  U 
1123a 
112 
1121* 

119 
119i« 
llHSs 
119Wi 

100 

25 

8 

26 

II2I2 

9 

10 

11 

27 

28 

29 

iboii 

100i« 

100 
100 '4 
100 
100  ifi 

12 

ll9iy 
..S... 

30 

13 

31 

112»8 

112 
112% 
112 
11208 

14 

119% 
119% 
I2014 
120  >4 

100 14 

Open 

fflRH 

Low 

Clos 

15 

16 



17 

tl2% 

18 

I2014 

10014 

The  foUowing  table  will  show  the  lowest,  highest  and 
•closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  June 
Juid  July,  1884. 

KAKOE  OF  8TOCK8  W  JUSE  AXD  JTLT. 


Albany  A  SUHqueh... 
AUSh.  Top.  A  SiiH.Fe. 
Bo«t.<S:  N.Y.Air  L.Df. 
Burl.Oert.  Kap.  i  So. 
-Canadian  Pacific  .... 


45  >s 


62 
81 
.•■0 
39 


73 
81 
60 
15% 


50 
41ifl 


126 

"si" 

60 

4r-4 


Bigh.  JulyZX. 
127        


81 
60 
47 


•  Pctoes  hM.       I  Prloea  aaked       j  Ei-;)ri vUege. 


(46 
k  £z-dlvldend. 


R.4ILROADS. 


May  31 


30  sa 
81a 
^36 
44I4 
9I3 
17 
11 
5128 
150 
5114 
744 

iboij 

130 
IIII4 

•8 
*22 

271a 
so 

41 


103 
Ills 
70 


71s 


Canaila  Southern 

Cedar  Palls  &  Minn. 
Central  of  N.  .Jersey. 

Central  Pacific 

Ches.  &  Ohio 

Do        1  st  pref . 

Do          2d  pref. 
Chicago  &  Alton 

Do  pref... 

Chic.  Burl.  *  Qninov 
Chic.  Mil.  &  St.  Paul 

Do  pref. 

Chic,  ifc  Northwest. .. 

Do  pref. 

Chic.  &  Rock  Island . . 
Chic.  St.  L.  &  Pittsb. 

Do  pref. 

Chic.  St.P.  Minn.&O. 

Do  pref. 

Clev.  Col.  Cin.  &  lud. 
Clev.  &  Pittsb.,  guar. 
Col.Ciiic.  &  Ind.Cont. 
Danbury  &  Norwalk 
Del.  Lack.  &  West'm. 
Denver  &  B.  Grande 
Dubuque  &  Sioux  C. . 
East  Tenn.  Va.  &  Ga. 

Do  pref. 

Green  B.Wln.A  St.  P.       -a 

Harlem 

Houst.  *  Tex.  Cent.    *25 

Illinois  Central 120 

Do  L'sed  Line  4  p.o    

IndianaBl.  AW 12ia 

Joliet  &  Chicago 

Keokuk  &  Des  M 

Lake  Erie  &  West 11 

LakeShore 85% 

Long  Island 67i« 

Louis.  &  Mo.  Riv.  pf 

Louisville  &  Nash  v. .      37 

Louis V.  N.  A.  &  Chic 

Uauhattan 

Do        1st  pret    

Do  com 

Manhattan  Beach  Co.    ...... 

Memphis  Ac  Cha'ston 

Metropolitan  Elev 

Michigan  Central. ... 
Mil.  L.  8h.&  W.,prcf . 
Minneapolis  &  St.  L.. 

Do  pret. 

Mo.  Kans.  &  Texas  . . 

Missouri  Pacific 

Mobile*  Ohio 

Morris  &  Essex *119 

Nashv.Chatt.  ASt.  L.       42  ig 
N.  Y.  Cent.  &  Hud.  R. 
N.Y.Chlc.  &  St.Louis. 

Do  pref. 

N.  Y.  Elevated 

N.Y.  Lack.  &  West  .. 
N.  Y.  Lake  Erie  &  W. 

Do  pref, 

N.  Y.  &  New  Engl'd. 
N.Y.N.H.&Hartfrd 
N.Y.  Ont.ario*  W... 
N.  Y.  Susq.  &  West.. 

Do  pref. . . 

Norfolk  <St  West.,  prf. 

Northern  Pacific 

Do  pref. 

Ohio  Central 

Ohio  <fe  Mississippi . . . 

Do  pref. 

Ohio  Southern 

Oregon  Short  Line  .. 
Oregon  &  Trans-Con. 
Peo.  Decat.  &  E'viUe. 
PhU».  &  Reading... 
Plttsb.Ft.W.&C.guar. 
Benssel.  &  Saratoga. 
Rich.*  Al.  st'k,  tr.  ct. 
Richmond  &  Danville 
Richmond*  West  Pi. 
Rochester*  Pittsb.. 
Rome  Water.  &  Ogd.. 
8t.  L.  Alton  *  T.  H  . . 
Do  pref. 

3t.  L.  &  S.  Francisco. 

Do  prof. 

Do         1st  pref. 
St.Paul  &  Duluth  ... 

Do  prof. 

St.  Paul  Minn.  &  Man 

Texas  &  Paciilo 13 13 

Uniou  Pacific 44 

United  Cos.  of  N.  J 

Virginia  Midland 

Wab.  St.  L.  &  Pacific.         6% 

Do  pref.      13 

Tkleoraph. 
Amer.  Tel.  &  Calile.. 
Bankers'  &  Mereh'ts 

Mutual  Uniou 

Western  Union &97g 

Express. 

Adams *127 

American 92 

UnitedStates 50 

Wells,  Fargo  &  Co 102i« 

Coal  and  Minino. 

Colorado  Coal  *  Iron    

Consolidation 

Homestake  Mining .\ 

Maryland 

Ontario 26 

Quicksilver  Mln.... 

Do        pref..  ..     •22 

VARIOtJS. 
Del.  &  Hud.  Canal...     §91% 
Oregon  Improv.  Co..       13% 
Oreg'n  R'y  &  Nav.Co.      74 

PacifloMaU 4214 

PuUman  Palace  Oar.  }102i.j 


. June. — ■ 

Low.   High.  .Tune  30. 
24%      40%       27 

SHi    

60 
4514 
10 
18% 
11 
129 
146 
117 
77 
95%  IIOI4  100 
Mlia  103  5S414 
117  131i«  ll!)i8 
IOOI4  113%§10J% 
6%         9%         6% 

20I9     

2913 

91 

421a 


-Jidy.- 


.'S2ia 
30 
5 

91a 

8 

118 

142 

107 

58 14 


20 
2178 
80% 
28 
I25I8    135 
1"*         11* 
50  50 

9618    112 
0%       12% 


58 
30^8 
*.5 
11 

*:>\ 
120 

]46 
109 
6118 


23 
33I3 


Low.    High.  July^il 
26I4      3)  38 

81a    

671a 
44 
SHi 
15% 
ll'l 
133 
145 


8 
5.JI4 
30% 

G-a 
12 


120 
145 


65% 
431a 

Sl4 
1514 

*10 
133 


1081a    121 
fiOifl       861a 


601a 

3% 

6 

5 

188 

20 

110 

79% 

9 


03 

4''e 
7% 
6 
19618 

20 
120 
8414 
12% 


IIOI4 
7% 

6I4 

•lijl 

Vis" 

113 
"iijia 


98'', 

84 
122 
101 
6% 

18 

22I3 

80% 

32% 
133 
II3 

50 


121 

851a 
110 


101%     103% 
134        134 


115 
9% 
21 
33 


1141a 

*S 
*21 

321a 


96  H       95  "4 
40  39% 


137 

lia    

.'>0       

lOl's     117%  ni5% 
-la       11^8       11% 
66 
514 
8% 
513 
188 
34 


56 
3% 
6% 
lia 
185 
20 


66 
5% 
Sia 
518 


112%    130 
70  82 14 


34 
130 


6'8  1114  7% 
67%  83  &71«« 
63  70  66 


66''8 
•31 

"di" 

15% 
8lia 
•9 


lOS'a 

7 
•Ills 

'ssia 

31% 


•913 


221a 

12 

48 

90 

50 

1314 

23 

85 

51% 

331a 

71a 
17 

91a 
8OI4 

6I4 
(116 
30 
§9414 

51a 

9% 
115 
83 
llifl 
20 

8 
177 

7 

4 


37ia 

18 
59% 

93 

57 

20 

39 

89 

731a 

34 

I214 

23 

171a 
100 

91a 
126    ' 

45 
108% 

O'e 

11 
130 

871s 

16 

31% 

12 
183 

10 
II3 


2114 

•51  " 

•89 
•53 

16% 

24 

85 
•52 

"10  ' 

•18 

III4 

5931s 

•« 

§113 

'597% 
51a 
9% 
♦105 
8j 
13 
251s 


81s 
•3 


lOis 

140 

5 

7014 

66 

38 

23% 

14 

53 

86 


151s 
140 

13% 
85% 


15 


1314 
87 


6913     (661s 
40 


37I4 
ISI3 
60 
91 


I214 

21 

85 13 

54 

33 

11 

22 

IIH 


9I2 


371* 
18% 
60 
91 
•55% 


31% 
21 

4812 
2I4 

2178 


2373 
11 
37I4 
1% 
11% 


32% 
22% 

50l8 

21^8 


16 

30        

91  91 

73  72% 

33        

15%  15>« 

3II4  31% 

19%  19% 

9^74    100  ao'e 

9         10%  9'« 

117        12.ii4  123 

36           43%  « 

97%     lllTa  111% 

5             6%  6% 

11%  11% 

H30 

88%  •86 

17%  1(^3 

34%  31I3 

13  12% 

177%  175 

13  13 

4%  *4 

10%  10% 


15% 
40% 
•1% 
16 


14% 

•10% 

26% 


10 
"■7% 


38 


49% 


7 

15 

16 

12% 

26 
133% 
110 
2% 

i) 

21 
7% 

20 

20% 

75% 

19 

39 

82 

30 

80 

92 

13% 

47 
185% 


13 

e% 

7 

22 
120 

138 

2% 
37 
12 

3 
20 
18 
7,i% 
11% 
24% 
72 
15 
80 
78% 

5% 
28 
185% 

■"  4"" 
9 

49 
30 


(50%       63%     (51% 


127%  130%  130 

87  95%  89 

47  51  49% 

99  110  101 


83% 
12 
25 
10 
175 

8% 

3 
10 
22% 
15% 
39 

1% 
16% 
45% 

7% 


29%     27% 
1^  22% 


5278 
2% 

21 

61 
9 


52% 
2% 
21 


8% 
8% 
21% 
120 


12 
3% 

•18 
•18 

"12% 
21% 

'"13" 

'  8^" 
7% 
29 


7% 
8% 
22% 
120 
138 
3 
32 
12 

"20"" 
70 
14 

25 

77 


14% 
15 
2a% 
130 
141 
3% 
33 
19% 
1% 


IS'a 
11% 

28% 


•37 
•16 
3% 


26%     

73        

21  •U 

31%  31 

85  (35 


65 
83 

7 
28% 


65        

97%  96% 

12%  1:% 

48%  46% 


0% 
14 

5 
10% 

55 
44 

15  15         

5  7  6% 

11%      16^8       16^8 


49%  53% 

25  25 

11  12% 

63%  62 


53% 


61% 


126  130      •128 

88  95  91 

49%  53  54% 

100  101%    103 


7  12% 
18  18 

9%         9% 

9  10 

■■■3%  "i" 

20  23 


89  99 

8%  15% 

60%  71% 

35%  43% 

91  103% 


8%         8%      12%       11 


S% 

•19 


92% 

9% 
6i% 
10 
96% 


10 
13% 


9 
10 
13% 

"26" 


•21 


90%  101%  101% 

y  20  19% 

6?%  ii3  (« 

31)%  18%  (16 

96  110  110 


*rtlo«s  bl4.      t  Prices  asked.       ;  Ex-prlviloge.       i  Kx  dividend. 
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BAItKEIM'  rTKKIJNO  KXOIIANOK  iroHTKD  KATES)  rUR    JUI.r,  1884. 


JulU. 

60 
dayt. 

D»- 
maitd. 

July. 

00 
day$. 

De- 
maiut. 

I.... 
2.... 
3.... 
4 

4S:< 
4S3ia 
481 
...IIoli 

4  85      1 
4  8-. la  ! 
4  80 

<liy  .. 

4  36 

4S.'>'a  i 
4  SI'S 
4  86      1 
4&u>a 
4  86^  ' 

13.... 
14.... 
15.... 
10.... 

11:::: 

19.... 
20.... 
21.... 
22.... 
23.... 
24  .. 

8. 

IHlHi 
4  81>( 
4  81 
481 
4  81 
431 

8. 

4X1 
4  831a 
4  8< 
4  82  "3 

4»C>a 
4H<i>a 
4  80 

5... 

6.... 

7.... 

8.... 

9.... 
10  ... 
11.... 
12.... 

4t«l 

a, 

4  8H.J 
4  HH  'a 
4  S3 'a 
481 
481>< 
4  84>a 

4Srt 
4  8U 
4«0 

4  85>« 
4  85 
4S4'-a 

July. 


•2!i.... 
20... 
27.... 
28.... 

•:».... 

30.... 
31.... 

Range 
High 
Low. 


60 
day. 


4  83 

4  83 


.8. 


183 

4  83 
4  82>a 
48i 


4  84>a 
4  82 


mand. 


4R5 
4  85 


4S.-> 
481>a 
4  84 


4  80  >a 

4  04 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


sxonAses  at  lohdox-juIu  18 


On- 


AiuBterdain  . 
ATURt.en*ani . 
Haiuljurh'... 

Berlin  

Frankfort... 

Vienna 

Trie.-lrt 

Antwerp 

8t.  Potursb'g 

Paris 

Paris 

Genoa 

Madrid 

Cadiz 

Barcelona... 

Lisbon' 

Alexandria.. 
Const:int'ple 
New  York... 
Boiuba.v  ..  .. 
Calontta .. . 
HouK  Kong.. 
SliHu^lial  .. 


Mm*. 


Rate. 


3  lno-». 
Si>;lil. 
3  mu8. 


Checks 
3  mos. 


60  days 


iO-.i'i 
■i'J-j8 
20-.  8 
12-30 
12-30 


12  H '4  ®12-3!U 
12  \H  al2-2>4 
3  20-62 
a  20-62 

»12-3.^ 
a  12-35 
25-38%  9->5-43% 

23»i«*2358 

25-13%a>25-lHJ4 

i5  3.0     tf2d-40 

•25-40     *25-45 

465sai634 

4(i5s346% 

46^^<*4U% 


EXOHANGR  OiT  LONDON. 

Latest 
Date. 


Time. 


July  18 
Jnly  18 
.July  18 


July  18 
July  is 
July  IS 


1f<. 
Is. 


r>ad. 
7»ad. 


July  18 


July  18 


July  IR 
July  18 
July  18 

I  July   I!; 
liJnIy  ISi 


Slioit. 
If 

sii'ort. 

Short. 

Short. 

Short. 

'4  mos. 
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[Prom  oar  own  correspondent.] 

LoNT)ON,  Saturday,  July  19,  1884. 
This  has  again  been  a  very  quiet   week,  but  there  seems  to 
be  a  better  feeling  apparent.     The  weather  has  been  favorable, 
though  unsettled.     We  have  been  visited    by  showers  and 

storms,  but  there  are  stiU  complaints  from  some  districts  that 

more  rain  is  desirable.  The  agricultural  position,  however, 
Bjieaking  in  a  general  way,  is  much  improved,  and  all  the 
later-sown  crops  promise  a  more  abundant  yield.  At  the  same 
time,  also,  the  p.istures,  which  have  hitherto  yielded  indiffer- 
ently this  season,  are  now  quite  lu.xuriant,  and  there  is  no 
scarcity  of  cattle  food.  As  crops  on  tlie  Continent  will  also 
be  above  the  average,  the  effect  should  obviously  be  of  great 
advantage  to  the  commercial  interests.  If  the  agriculturists 
suffer  in  consequence  of  low  prices  they  will  be  benefitted  by 
an  augmented  production.  It  does  not,  however,  necessarily 
follow  that  the  trade  of  Europe  is  to  improve  by  leaps 
and  bounds;  but  of  this  we  may  be  certain,  that  a  good 
harvest  will  materially  assist  that  section  of  the  com- 
munity which  has  been  working  under  difficulties,  and 
will  improve  the  general  position.  It  is  widely  believed 
that  the  commercial  status  is  more  satisfactory  now  than  it 
has  been  for  some  years  past.     We  are  recovering  from  severe 

losses,  chiefly  in  connection  with  ill-advised  undertakings,  and 
we  have  purchased  largely  various  articles  of  food  and  raw 
materials  which  have  hung  heavily  upon  the  hands  of  our 
merchants.  There  has  no  doubt  been  much  injudicious  trade 
and  spei-ulation,  but  as  far  as  food  and  raw  materials  are  con- 
cerned, the  process  of  absorption  has  been  effective,  and  we 
are  now  less  heavily  burdened.  Tlie  quantity  of  foreign  wheat 
and  flour  in  granery,  for  instance,  has  been  reduced  to  about 
2,000,000  quarters,  showing  a  reduction  since  this  time  last 
year  of  about  1,000,000  cjuarters;  and  there  has  also  been  a  re- 
duction in  other  directions.  The  caution  which  has  teen  ob- 
served in  all  departments  of  business  during  the  current  year 
has  brought  about  this  state  of  things,  and  although  we  can- 
not expect,  and  should  scarcely  desire,  any  rapid  improve- 
ment, there  is  much  reason  for  e.^pecting  in  the  autumn  an  in- 
crease of  sound  and  legitimate  trade. 

The  money  market  has  been  somewhat  less  depressed,  and 
it  indicates  an  improved  condition  of  things.  Last  week  the 
rate  of  discount  was  only  1  per  cent  for  three  months"  Bank 
bills,  it  is  now  1 1,4  per  cent.  As  regards  short  loans  the  quo- 
tation is  about  the  same,  viz.,  >^  per  cent  per  annum  for 
three  months'  bills.  The  supply  of  bills  is  very  mwlerate,  but 
some  increase  should  be  exi)ected  now  that  the  usual  autumn 

rade  is  assuming  fair  proportions.  Coin  will  speedily  be  re- 
t 


quired  for  harvest  purposes.  It  is  expected  that  next  ww.-k 
the  harvest  will  be  commenced  in  early  districts,  and  if  the 
weather  should  become  settled  it  will  become  general  the  flrst 
week  in  August.  This  will  not  have  much  effect,  as  the  bank- 
ing fat-ilities  are  now  so  great,  but  is  still  regarded  as  a  force 
having  more  or  less  influence. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  th» 
previous  five  weeks : 
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The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middltog  upland  cotton,  of  No.  40  mule  t%vist,  fair  2d  quality, 
and  the  Clearing  Hou.se  return  for  the  past  week,  compared 
with  previous  years: 


1984. 
circulation 2e,i>14.l!)0 


18-^3. 

26.0!I«.7G5 
4,473,285 
23,830,393 
Il,9(i5.(;i3 
22.632,9 -.3 
11,812,691 


1882. 
£ 
26,<.4r;.215 
3,456,6SI 
23.<)3i,738 
14.319.47  I 
2.',570.a94 
12,771,863 


13?1. 

27.231. 25-i 
4.(;57,5Sff- 
28.477,911 
15.885.SM3 
2o.292,(.iO.} 
15.115,131 


Public  deposits .'i,l.i3.181 

Other  deposits 20,870.198 

aovemni't  securities.  13.579.571 

Other  securities 2i,218.039 

Res've  of  notes  &  coin  14,310,668 
Coin   and   bullion  in 

both  departments..  24,;;71,853    22,159,4;9    23,665,108    20,590.688 
Proportion  of  reserve 

toUal>ilities 41-38  p.  c.       4138  p.  c.       40UP.  c. 

Bank  rate..; 2  p.  c.  4  p.  c.  3  p.  «. 

Consols I0019  9:>\  lood 

Ens;,  wlieat,  av.  price         36«.  9a.  42s.  2d.  48a.  5d. 

Mid.  Upland  eottou..  63, ,d.  5i«d.  7d. 

No.  40  mule  twist....  S'sd.  95pd.  lOMd. 


ClearinK-HoHserel'n. 126,407,000  132,733,000  135,427,000  11 


4514  p.  e. 

2»»  p.  c. 

101 19 

40s.  M. 
OOisd. 

loJad. 

7,121,00> 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  rates  of  discount  in  India  continue  to  decline,  and  at 
Calcutta  the  quotation  is  not  more  than  4  per  cent.  Only  a 
short  time  ago  it  was  as  much  as  11  per  cent. 

In  reference  to  the  state  of  the  bullion  market,  Messrs. 
Pi.xley  &  Abell  remark  : 

Gold  continues  in  sood  demand  for  Tndia  and  Spain.  The  Bank,  since 
onr  last,  lias  sold  JSJO.OOO  for  small  bars  for  India.  The  '-Iberia"  hrouitht 
£S. 100  from  Australia,  the  "Para"  «.>.()00  from  Wi-.st  Indie-s.  th» -Ta- 
Kus"  £30,000  from  South  Americaand  the  '-Villede  .St.  NazuTe"  £l.00<> 
from  South  America.  The  "La  Plata"  took  111.^,000  foveioigns  to  the 
River  Plate,  the  "Xepanl"  JElS.OoO  (bar  gold)  to  Bomb.-iy  and  the 
•Rome"  £10,000  (bar  t'll'l)  to  Calcutta. 

Silver  lias  improved  since  our  last  to  50  13-16d.,at  which  pTie©  arriv- 
als per  "Kubeiis"  and  "Ilogarth"  were  placed.  Tiio  "Pira"  brought 
*7,000  from  West  Indies,  the  "Republic"  £.'6,000  from  New  York,  the 
•IIi-Kartii"  £34,800  fiom  River  elate  anil  the  "Rulicns"  £?,300  from 
Ui\er  Plate.  Tlie  "Nepanl"  took  £  15,000  to  Bombay,  £  15.000  to  Cal- 
ciiita  and  £31.000  to  Colombo. 

Mexican  dollars,  owing  to  the  small  amount  brought  by  the  French 
steamer,  rose  to  f.O^d.;  those  arriviiii;  liv  the  --Para"  bcinff  also  sold  at 
that  price.  The  "Ville  do  St.  Xazaire"  broinrht  £27,000  from  S  mth 
Ainerii-a.  the  "Para"  £'23.()00  from  West  Indies  The  ••Rome"t»kc» 
£30,000  to  Pcuaug,  £25,000  to  Uongkong  and  £12,350  to  Shanghai. 

The  quotations  for  bullion  are  reported  as  follows: 
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This  week's  Bank  return  shows  no  important  feature, 
proportion  of  reserve  to  liabilities  is  now  44J^  per  cent. 
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Messrs.  Blake  Brothers  &  Co.  offer  for  subscription  $800,000 
Chicago  Milwaukee  &  St.  Paul  Railway  5  per  cent  gold 
bonds  at  the  price  of  96  per  cent  or  £193  per  $1,000  bond. 

The  Melbourne  Harbour  Trust  loan  for  £250,000  has  been  suc- 
cessfully placed.  The  tendei-s  amounted  to  £760,300  at  prices 
ranging  from  the  minimum  of  £105  to  £110.  Tenders  at  and 
above  £106  23.  have  received  allotments  in  full,  and  those  at 
£106  Is.  6d.  about  1  per  cent.  The  average  price  is  about 
£106  13s.  2d. 

Messrs.  Morton,  Rose  &  Co.  offer  for  subscription  £42o,8,)0 
Northern  Railway  of  Canada  4  per  cent  perpetual  debenture 
stock  at  the  price  of  80  per  cent.  Holders  of  the  second  pref- 
erence bonds  can  exchange  them  for  this  stock  at  the  rate  of 
£125  stock  for  each  £100  bond. 

The  tenders  for  the  £400,000  loan  for  the  town  of  Portsmouth 
amounted  to  £612,746  at  prices  varying  from  £96  per  cent  to 
£99.  Thost  at  £97  will  receive  about  29  per  cent,  and  those 
above  in  full.    The  average  price  was  £97  3s.  7d. 

Owing  to  the  reduction  in  stocks  the  wheat  trade  has  been 
firm,  but  far  from  active.  In  some  instances  a  slight  rise  has 
taken  place  in  prices.  As  already  stated,  the  weather  has  been 
unsettled  during  the  week,  but  we  have  had  a  very  fair  share 
of  sunshine.  The  cutting  of  Talavera  wheat  is  expected  to 
be  commenced  next  Monday.  The  graneried  stocks  of  wheat 
and  flour  in  the  United  Kingdom  are  estimated  at  2,033,000 
quarters  against  3,197,000  quarters  last  year  and  1,119,000 
quarters  in  1883.  Although  the  diminution  is  considerable, 
the  stock  is  large,  more  especially  as  we  believe  in  a  full  aver- 
age production. 

The  following  are  the  estimated  quantities  of  wheat,  flour 
and  Indian  com  afloat.     Baltic  supplies  not  being  included: 

Al  present.  Lasticeek.  Last  year.  1882. 

Wheat qvs.I,491,000  1,029.000  1,455,000  1,812.000 

Flour                 ....     170,000  212,000  lati.OOO  157,000 

Indian  corn 3U5,000  2d9,000  232,000  281,000 

In  the  following  return  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  187  principal  mar- 
kets of  England  and  Wales  during  the  first  46  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
■with  150  markets  in  previous  seasons.  During  a  portion  of 
the  season  1883-83  the  returns  were  collected  for  the  larger 
number  of  markets. 
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■Wheat qrs.  2,625,577 

Barley 2,048,693 
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1882-3. 
2,378.529 
1,913.816 

2ii6,418 

AVER.tGE  PRICES. 


1881-2. 
1,792.7.40 
1,620,196 

214,907 


1880-1. 
1,551,157 
1,675,1186 

167,193 


1833-1.  1832-3.  1831-2.  1880-1. 

8.    d.  s.    d.  s.    d.  s.    d. 

Wheat perqr.    38    9  41    9  46    9  43    4 

Barley 31    5  32  10  31    4  32    3 

Oats 20    2  21    7  21    7  24    0 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 

whole  kingdom  are  estimated  as  under. 

1883-4.  1882-3.  1881-2.  1880-1. 

Wheat owt.  37,925,000       41,227,809       31,075.100       26,8S6,7-20 

The  following  return  shows  the  extent  of  the  imports  of 

cereal  produce  into  the  United  Kingdom  during  the  first  40 

weeks  of  the   season,  the  sales  of   home-grown  wheat,  the 

average    price  of    English  wheat  and  the  visible  supply   of 

wheat  in  the  United  States,  compared  with  previous  seasons  . 


National  Banks.— The  following  national  banks  have  lately- 
been  organized: 
3  218— The  First  National  Bank  of  Winfli-ld,  Kansaf .    Capital,  $50,0  )0 

M.  L,  Read,  Pre^idimt ;  \V.  C.  B^ibirisnii.  Cashier. 
3  219— Thw    Mei-cbants'    National    Bank   of    Gar.iiiier.    Me.       Cipitai, 

$100,000.    David  Dennis,  Pi-es't;  Henry  Fai-i-inRton,  Cashier. 
3,220— The    Firar.    Naliouil    Bank  of  Amliler,   P.i.      Cipital,  $15,090. 

Renjamin  P.  Wei-tsner,  President;  .lulin  J.  Honshtou,  C.ishier. 
3  221— The   State   Naiioual    B  ink    of    Fort   Wor  h.    Texas.      Ciintal, 

$300,000.    W.  M  Harrison,  Prp.sident;  A.  B  Suith,  Cashier. 
3,222— The  Allinquerqiio  National  Bank,  .ilbnciuerquo,  N.  Mex.    Cap- 
ital. $>n.O'JO.    Louis  Haning.   President;  Edmaud   H.  Smith, 

At-tinpCasliier. 
3,223— Tlie  First   National   Bank  of    Palatka,   Fla.      Capital,  $oO,000. 

Wm.  J.  Winc^ar,  Prcsid  nf,;  Harry  (i.  Paynf,  Ca.sliior. 
3,224— The  National  Bank  of  Winoua.  Winona,  Minn.  Capital,  $100,000. 

L.  C.  Porter,  Preeidont;  li.  D.  Hniliert.  Cashier. 
3,225— Tlie    First  Nationol    Bank  of  Grundy  Center,   Inwa.      Capital, 

$50,000.    Gcorse  Wells,  Presidents  Chris.  C.  Shuler,  Crts,hier  . 
3,226-Tlie  Gutiirie  County  National  Bank  of  Panora,  lo-vva.    Capital , 

$iO.<IO'i.    George  H.  Moore,  Pi-e-id't;  L.  ,1.  Pentecost,  Cashier. 
3,227 -The  First  National  Bank  of   leniple,  Texas.    Capital,  $50,000. 

Flavins  F.  Do-wii-'.  President;  Fn-derick  E,  Sanford,  Cashier. 
3,228    The  Ooramerciai  National    Hank  of  Nashville.  Tenn.    Capital, 

$20  >,0  ;0.    M.  A.  Spurr,  President ;  F.  Porterflald,  Cashier. 
3,229- The  Red  River  National  Bank  of  GainesTille,  Texas.    Capital, 

$100,000.    C.  C.  Potior,  Vice  President ;  C.  K.  Smith,  Cashier. 
3,230— The  First  Naliiinai   Bank  of  Fairmont,  Nel).    Capital,  $50,000. 

.T.  O.  Chase,  President;  Irvin  B.  Chase,  Cashier. 
3,231— The   first  National  Bank  of  Belnit,  Kansas.    Capital,  $50,000. 

Melvin  8.  Atwood,  President;  Win.  S.  Search,  Cashier. 
The  Richmond  National  Bank,  Richmond,  Indiana,  is  insolvent,  and 
has  been  placed  in  tlie  hands  of  a  receiver.    Date  of  apiioiutmeut  of 
receiver  July  23,  1884. 

Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |7,308,030,  against  §10,390,389  the  pre- 
ceding week  and  |6, 858, 806  two  weeks  previous.  The  exports 
for  the  week  ended  July  29  amounted  to  |6. 1.86, 156,  against 
$7,105,0701ast  week  and  $7,073,101  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  34,  and  for  the  week  ending  (for  general 
merchandise)  July  25;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FORBION  IXFORTS  AT  «EW    VOKK. 


mPOBTg. 

1883-81.        1882-83. 


1881-82 

Wheat OTrt.  43,837,662  58.672,833  52,398,605 

Barley 13,516,249  14,954,280  12,100,324 

Oats 11,028.141  13,54K,448  9,683,-297 

Peas l,523,.50a  1,931,752  1,954,874 

Beans 2,700.513  2.737.5(11  l,801,'i41 

Indian  com 24,514.844  20,669,561  20,816,345 

Flour 13,252,967  15,108,913  8,317,585 


1880-81. 

51,377,763 

10,.;74,973 

9,272,133 

2,202.130 

2,2!3.843 

31.733,022 

11,221,906 


Supplies  available  for  consumption  (46  weeks),  not  including 
stocks  of  foreign  produce  on  September  1 : 


1 883-84 
ImportBof  wheat,  owt.43,837,662 

Importiior  flour 13,292,967 

Bales  of    home-growu 
produce 37,925.000 


188283. 
(58.972.833 
15,108,913 


1881-82. 
52,398,605 

8,817,535 


41,227.800    31,075.100 

Total 95,015,629  115,309,516    92,2ill,290 

Av'ge  price  of  English 

wheat  for  season.qrs.  389.9a.  418.  9d.  46s.  9d. 
Vislblesupply  of  wheat 

In  the  U.  3 bush.  13,150,000    20,625,000    10,500,000 

Supply  of   wlieat  and  ,       ,     ^ 

flour  a  float  to  ITnttcd 

Kingdom. .quarters.   1,941,000 


1880-Sl. 
51,377,763 
11,221,908 

26,888,720 

89,186,389 

438.  44. 


l,78t,O00      1,979,000 


English   Market  Reports— Per  Cable. 

The  daUy  closing  quotations  for  securities,  &c.,  at  London, 
«nd  for  breadstuflfs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Aug.  1 : 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Dry  goods 

Gan'Imer'dise.. 

-82,639,201 
5,619,840 

$3,315,573 
7,192,900 

$1,939,901 
3,490,959 

$2,108,675 
5,099,351 

Total 

SUnce  Jan.  1. 

Dry  goods 

Qeu'lmer'dise.. 

$8,239,041 

$12,259,961 
184,524,753 

$-246,784,714 

$10,738,478 

*77,775,n6<> 
216,364,8  47 

$291,140,816 

t5,430,8G0 

$72,284,809 
194,296,774 

,♦7,-203,026 

$67,547,473 
186.776,577 

Total  30  weeks. 

f206,531.58> 

$254,324,055 

In  our  report  of  the  dry  goods  trade  -will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  39,  1884,  and  from  January  1  to  date: 

EXPORTS  FROM  NBW  YORK   KOR  TUB    WBBK. 


1881. 


1882. 


Forthe  week...       *7,302,2'29|      $6,909,443       *6,040.960      $6,186,156 
Prey,  reported..     213,708,852    180,931,33)     196.550,193    172,971.558 

Total  30  weeks.  $221,011.081  $187.344.278  *202.591.153  jl79. 157.714 


1383. 


1884. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  26,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 
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■zroBTS  ^Ho  iMPOifni  or  sp«oia  at  hbw  tobk. 


eeld. 

Sxporti. 

Imporla. 

Wtek. 

StneeJan.l. 

Wtek. 

atnetJan.!. 

QreKt  Britain 

9 

65',6o6 

700 

$26,407,020 

4,352,82 1 

1,C.'.8,>20 

3,834.145 

7.nOl) 

703.2-'4 

760,708 

« 

30i'52"9 
2,5'38 

311.210.623 
2,380,1146 

1,626.101 

W<>Ht.  Indies 

l,006,'.i58 
3.000 

Botitli  America 

All  other  ooiiutrles. . . 

149.226 
5,773 

Tatal  1884 

Total  1883 

Total  188.i 

$65,700 
1,507,228 

J37,83 1,699 

257,7<i8 

32,851,815 

$307,067 

178,953 

10,173 

$7,2-17,929 

.S.098,309 

643,749 

Silver. 
Qreat  Britain 

*3'S4.050    $6,749,234 
20.150           576.038 

«250 
813 

8V,.573 

32,600 

4,381 

$1,318 
813 

German.   .......  .... 

7,821 

105,745 
32,146 

20-1,817 
48.361 
83,990 

46.590 

West  ruilles 

492,251 

Mexico  .  ............ 

1,572,H9(5 

South  America 

AU  other  oountrleg . . . 

108.47H 
30,652 

Total  1884 

Total  1883 

Total   1«S2 

?3«2,021    $7,801,332 
177,675       7,-f31,873 
222.2  >ol      6,696.227 

$12'J,«r>6 
52.031 
16,633 

$2,253,029 
2,162.310 
1,161,111 

Of  tho  above  imiK>rts  for  the  week  in  1884,  i|3,463  were 
American  gold  coin  and  $534  American  silver  coin.  Of  the 
exports  during  the  same  time,  $65,700  were  American  gola 
coin. 

U.  S.  Sub-Treasury. — ^The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  "for  each  day  of  the  past  week  : 


DaU. 


July  26. 

"    28. 

"    29. 

"    30. 

"    31. 
Aug.   1. 

Total... 


Receipts. 


80^,012  56 
1.173,3.59  73 
1,816.714  02 
1.063,598  3J 
1,S62,S25  67 
t  3,071.897  07 

9.S29.107  37 


Payments. 


Balmice't. 


Coin. 


t 

995.090  88  121,870,795  33  9.505,556  56 
1.127,624  621121,703.499  85  9,318.387  13 
1,333,122  42;  122, 147 .6^0  53  9.387.698  07 
•1,493.873  48,121,847,680  64  9.237.422-80 
1,091,218  15  121,387.281  18  10.2'i9.129  78 
2,026,829  32,122,771,518  30  10,146.900  41 


8,3711,058  87 


Curreticy. 


•  iDPlndPS  $136,000  (told  certificates  takcu  out  of  cash, 
t  Includes  f  i.OOO.OOO  gold  certlHcates  put  into  cash. 

Bonds  Held  by  National  Banks. — ^The  following  interest- 
ing .statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Aug.  1.  We  gave  the  statement  for  July  1 
in  Chhonicle  of  July  5,  page  10,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


TJ.  S.  Bonds  Seld  Aug.  1, 1834 

to  Secure- 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Ciretilaiion. 

Total  Held. 

3s,  Act  July  12,1882.... 

$8,187,450 
120,000 

1,876,500 
6,376.030 

$166,770,250 
2,498,000 

47,906,930 
111,413,40:> 

$174,957,700 
3,613,000 

5  i>er  cents  .  . 

4*fl  per  cents..,. 

49.783,450 

121,259,130 

Bs,  ext.  at  3'a 

Total 

$17,060,000 

$332,.3SS.600 

$319,61'',600 

CHANGE.S  IN  Legal  Tenders  and  National  Bank  Notes  to 
Aug.  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing July  1,  together  with  the  amounts  outstanding 
Aug.  t,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Aug.  1 : 


Xalioiiai  Bank  Soles— 
Amount  outstandinK  July  1,  1884. 

Amoimt  issued  during  .Tiily , 

Amount  retired  during  July 


Amount  out.«tandiug  August  1, 1881* 

Legal  Tender  Notes  — 
Amount  on  deposit  to  redeem  national  bank 

note"  July  1,  1881 

Amotmt  deposited  during  July 

Amount  reUsued  &.  b'nk  notes  retired  iu  July 

»l 

Amount  on  depo^iit  to  redeem  national 

hank  notes  .VuKoat  1.  1S84 ' 


$338,884,274 
$943,950 
2,525,732—    3,581,802 


$337,302,472 


$2,293,665 
2,331,602 


$30,792,244 
—   232,937 


$19,359,307 


•Circulation  of  national  gold  banks,  not  Included  above,  $594,064. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Aug.  1  with  the  Ti-easurer  of  the  United  States  to  re- 
deem national  bank  notes  was  130,559,307.  The  portion  of  this 
deposit  made  (I)  by  banks  becoming  insolvent,  (2)  by  banks 
gomg  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by—      April  1.        Stay  1.        June  1. 


Insolvent  bks       7.M,1.36       665,612       773,30'< 
Liquid'fg  bks  12,493,617  11,956,76)  1 11,672,667 
Kednc'g  und*ri 
act  of  1874.j27.528,018  27,649,851  27.002,301 


Tnfnl... 


July  1. 


816,283 
11,188,913 

27,787,046 


'to. — -<.772  40.272.22l  3'>.44-'.33li i39.7il2.244 


Attg.  1. 


75v!,.380 
10,825,121 

27,981,606 


39.3.39.307 


Wabash  St.  Loais  tc  Pacific.— The  foUowing  oiroular  ha» 
been  iamed  : 

St.  rx)CiK,  July  30,  1884. 
To  the   Hohlers  of  Honda  secured  by   Mortgages  on  the 

seceral  Railroads   in  the    Wabash  81.   L'juia  i&  Faolfla 

system : 

On  the  30th  of  June  the  receivers  gave  notice  designating 
the  bond.s  of  the  several  road.s  comprised  in  the  Waba'ih  sya- 
tein  on  which  tho  court  had  ordered  tho  interest  paid  from 
the  income  and  profits  of  the  said  lines — it  having  been  asc^- 
tained  that  the  interest  had  been  heretofore  (earned  on  these 
bonds.  The  receivers,  therefore,  now  give  notice  to  tho  liold- 
ers  of  such  bonds  that  the  coupons  will  be  paid  as  soon  as  the 
current  earnings  will  admit  of  such  payment.  Due  notice  of 
the  time  of  payment  will  be  given,  and  in  the  following  order 
of  maturity,  viz.  : 

North  Missouri  fifst  mortirage,  due  July  l»t. 

Wabash  8t.  L.  it  P..  Clilcngo  Division,  tlrst  mortgage,  due  July  1st. 

HI.  Louis  Council  niulls  &  Omaha  first  mortgage,  due  July  1st. 

Toledo  &  Illinois  llrst  mortgage,  due  August  1st. 

Lake  Erie  Wabash  &  St.  Louis  (Irst  morignge,  due  August  Ist. 

Great  Western  tlrst  raortvago,  due  Augut  1st. 

Illinois  &  Siiutliorn  Iowa  llrst  mortgage,  duo  August  1st. 

Di^canir  &  lOist  St   Louis  llr-st  mortgaice,  due  August  Ist. 

Brur.swick  &  Chillicothe  llrst  mortgage,  duo  August  1st. 

Clarindu  Braurh  Ihvt  mortg.ige.  dui'  August  Ist. 

Toledo  Waba«h  <fc  Western  consolidate'l  mortgage,  dueAngoAt  Ist. 

Fun  ted  debt  bonds,  7s,  due  August  Ist. 

Funded  debt  houils,  grjdu;ited,dne  August  Ist. 

St.  Ijouis  Kansas  City  &  Northern  Real  E^tate,  due  Sept.  Ist. 

Scrip  Oerlilicates,  due  Sept.  1st. 

Scrip  cerlilti'ates.  due  Get.  1st. 

Wabash  Railway  7s  of  1879,  duo  Oct.  1st. 

St.  Cliarles  Bridge  llrst  murtgage,  due  Oct.  1st. 

,St.  Ch.irles  Bridge  second  nK)rtx.ige,  due  Got.  1st. 

Omaha  Division  llrst  mortsaae,  due  Oct.  IsC. 

St.  Louis  Ottuni wa  &  Cedar  Rapids  first  mortgago,  duo  Oct.  Ist. 

Scrip  certitlcatos,  graduated,  due  Nov.  Ist. 

Quincy  &  Toledo  lirst  mortgage,  due  Nov.  Ist. 

T.dedo  &  Wabash  second  mortgage,  due  Nov.  1st. 

Wabash  &.  Western  second  lO'irtgage.  due  Nov.  1st. 

Great  Western  second  mortgage,  due  Nov.  Ist. 

Toledo  W.  *  W.  oonsolidared  mortgage,  due  Nov.  1st. 

Booue  Gouiit.v  &  Boimeville  llrst  mortirage,  due  Nov.  1st. 

Hannibal  &  Naples  first  mortgage,  due  Deo.  lat. 

These  coupons  are  to  be  paid  from  the  income,  profits  and 
other  sources,  available  to  the  receivers,  which,  since  the  proi>- 
erty  has  been  in  their  hands,  have  not  been  sutificient  to  com- 
mence payment  of  the  July  coupons,  but  which,  according  to 
the  best  judgment  they  can  form  in  the  working  of  the  sys- 
tem thus  far,  will  enable  them,  before  the  close  of  August, 
to  commence  payment,  and  before  the  close  of  the  year  to  'pa.j 
all  the  coupons  above  designated. 

To  the  holders  of  the  bonds  on  the  several  roads  on  which 
the  receivers  were  not  ordered  to  pay  the  coupons,  we  have  to 
state  that,  under  the  orders  of  the  court,  separate  accounts  of 
earnings  of  each  road  are  to  be  kept,  in  order  that  payments 
of  interest  may  be  resumed  whenever  po.ssible,  and  that  if  not 
possible,  the  accounts  may  at  least  serve  as  a  basis  for  an  equi- 
table settlement.  To  that  end,  under  the  directions  of  the 
court,  accomplished  and  disinterested  experts  are  now  prepar- 
ing a  report  to  be  used  as  the  btisis  for  an  apportionment  of 
earnings  to  each  separate  road  comprised  in  the  system  upon 
which  interest  has  not  been  ordered  to  be  paid. 

Solon  Humphreys,  {  p^.g ,-„„..„ 
Thomas  E.  Tutt,      J  -tteceivers. 

— A  dispatch  from  St.  Louis,  July  23,  says,  regarding  the 
contemplated  action  by  the  holders  of  North  Missouri  Rail- 
road bonds  in  connection  with  the  default  of  interest,  that 
James  F.  How,  the  general  agent  of  the  receivers,  stated  that 
the  default  is  only  temporary  and  that  the  interest  will  be 
paid  as  soon  as  tlie  money  can  be  raised.  The  Court  author- 
ized interest  to  be  paid  not  only  on  these  bonds,  but  also  on 
those  of  the  Chicago  Division  and  the  St.  Charles,  Burlington 
and  Omaha  branch,  in  all  $341,000.  Mr.  How  says  that  part 
of  this  money  has  already  been  sent  to  New  York,  and  that 
the  remainder  will  be  there  by  the  middle  of  August,  when 
the  entire  amount  will  be  paid  and  the  default  made  good." 

— A  special  meeting  of  the  directors  of  the  W.  St.  L.  &  P. 
will  be  held  Aug.  5  to  consider  the  plan  for  the  reorgan- 
ization of  the  company.  The  outlines  of  the  plan  are- 
as follows:  A  friendly  suit  for  the  foreclosure  of  the  general 
and  collateral  trust  mortgages  wiU  be  followed  by  the  organi- 
zation of  a  new  corporation.  This  company  will  issue  at  once 
debenture  bonds  to  the  extent  of  $30,000,000,  bearing  6  per 
cent  interest,  payable  from  earnings  and  non-cumulative. 
These  will  be  exchanged  dollar  for  dollar  for  the  ^17,000,000 
general  mortgage  bonds  which  have  been  issued,  and  the 
remaining  $3,000,000  used  for  other  purposes.  Stockholders  of 
the  present  company  will  be  entitled  to  new  stock  according 
to  their  present  holdings  on  the  payment  of  $6  a  share,  and  for 
the  fre-sh  money  they  will  receive  first  preferred  stock  at  par. 
The  assessment  on  "the  stock  will  produce  in  a  round  sum 
$8,000,000,  which,  with  the  excess  of  debenture  bonds,  .will  be 
devoted  to  the  payment  of  the  floating  debt  and  the  retire- 
ment of  the  collateral  trust  bonds  pledged  as  security  for  it. 
This  change  in  the  character  of  the  funded  debt  will  reduce 
the  present  fixed  charges,  it  is  said,  $1, .500,000  a  year.  The 
new  company  will  make  arrangements  with  the  subsidiary 
luies,  now  operated  under  lease,  according  to  their  earning 
power, 

Anction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Excliange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 

Shares. 

10  Mercantile  Trust  Co 118     I    10  C.>rnExoh.B»nV(ax-dlv).1605a 

en  U.  S.  Fire  In*.  Co  124>9    2  )0  Richmond  *  A  leghan/ 

60  Nassau  Fire  Ins.  Co 145'sl     Railroad  Co i.'a 
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3?hc  llJauUers'  da^ette. 


OIVIDBNOS. 

Tbe  fallowing  dividends  have  recently  been  announced  : 


Name  of  Oompann. 


Railroads. 

Ch'c.  &  Altuu  com.  iiiul  iirer.(qnar) 

Conuecllcut  <k  Pass.  Rivers 

Uaubiiiy  &  Ni)i  wallc 

Ma<8nwl|ipi  Valley 

N.  Y.  frov.  &  Bos.  (8longt'n)  qaar. 
BaiikK. 

Corn  Exchange 

Manlialtan  Conipauy 

National  Bank  or  tlie  Republic... 
Insurance. 

Broadwav 

IHiHcellaueous. 

I  waEK.  Lund  ((luar.) 

Bailroad  Equipiiicut  Co 


Per 
Cent. 


$2 

■i^ 

2 

.% 
4 
3 


ir/ien 
Payanie. 


Booki  Otoied. 
(Days  inclusive.  > 


Sept. 
AUR. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 

Aug. 


1         Aug. 
•.i»a     Aug. 


1  Aug.  10  to 


1 

15 

July  27  to 

Aug.  6  to 

11 

Aug.  •!  to  Aug.  12 
July  27  to  July  31 

Aug.    1   to   Aug. ;  B 

MKW  YORK,  FRIDAY,  AUG.  1,  18S4-5  P.  JM. 

The  Money  Market  and  Financial  Situation.— In  mer- 
cantile business  a  better  trade  ami  improved  status  is  looked 
for  this  month.  There  is  rather  more  confidence  now  in  the 
demand  for  goods  for  consumption  the  coming  year,  owing  to 
the  assurance  of  gootl  crops  and  the  stimulus  offered  to  buyers 
by  the  remarkably  low  prices  for  merchandise  which  have 
recently  prevailed.  The  shutting  down  of  mills  in  various 
parts  of  the  country  has  been  a  severe  remedy,  but  it  is  the 
correct  medicine  for  the  disease  ;  and  not  only  will  it  reduce 
the  over-production  of  manufactures,  but  it  will  also  result  in 
securing  lower  wages,  which  could  not  easily  be  secured  with- 
out trouble,  if  the  mills  were  kept  running.  The  cost  of  hving 
is  reduced,  and  operatives  should  recognize  the  logic  of  events 
and  accept  a  reduction,  which  is  absolutely  necessary  to  enable 
their  mills  and  furnaces  to  run.  Let  them  be  sensible  about 
it  now,  and  when  prosperous  times  come  again  ask  higher 
■wages,  and  also  press  their  other  argument — that  some  sort 
of  co-operative  plan  should  be  adopted  by  which  the  workers 
may  receive  a  reasonable  bonus  when  the  profits  are  large  on 
the  capital  inve.sted. 

At  the  Stock  Exchange,  buoyancy  has  been  the  order  of  the 
day,  and  the  re-action  in  prices  which  many  predicted  has  not 
yet  come.  The  purchasing  of  stocks  by  pools,  by  large  ope  - 
ators,  and  by  the  numerous  semi-professional  operators  who 
frequent  Wall  Street,  has  seldom  been  stronger  or  more  suc- 
cessful in  advancing  prices.  There  is  also  an  increasing  inter- 
est by  outside  buyere,  who  have.been  watching  the  steady  rise 
in  prices  during  the  whole  of  the  past  month,  and  feel  badly 
that  they  did  not  get  m  at  lower  figures. 

As  to  imports  of  specie,  Dow,  Jones  &  Co.  say  in  their  news 
letter:  "We  have  canvassed  among  foreign  houses  in  regard  to 
possible  gold  imiwrts.  The  Bank  of  British  North  America 
has  $500,000  gold  bars  on  the  way,  shipped  Wednesday  by  the 
America.  They  have  ordered  a  larger  amount  to  be  shipped 
Aug.  6.  Other  foreign  houses  report  §1,000,000  ordered  shipped 
by  to-morrow's  steamers.  There  are  several  orders  for  shipments 
by  favorite  steamers  after  Aug.  6,  but  parties  shipping  do  not 
care  to  state  amounts,  as  change  in  the  rate  of  exchange 
would  defer  shipment." 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  %  to  2^4  per  cent,  and  to-day  at  1@2J^ 
I)er  cent.  Prime  commercial  paper  is  quoted  at  5@6  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £194,291,  and  the  parcentage  of  reserve  to 
liabilities  was  44(4  ;  the  discount  rate  remains  at  3  per  cent. 
The  Bank  of  France  lost  405,000  francs  in  gold  and  gained  143,- 
000  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
July  2(),  showed  an  increase  in  surplus  reserve  of  i?;2,319,850, 
the  total  surplus  being  $30,638,125,  against  |28,40S,3'J5  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


actions  are  taking  place.  It  is  natural,  however,  to  expect 
buying  if  our  stock  market  does  not  heavily  decline,  and  this, 
added  to  the  increase  of  produce  exports  from  the  new  crops  , 
would  lead  to  the  expectation  of  renewed  gold  imports  during 
the  fall.  It  is  not  well  to  be  too  confident,  though,  as  new 
features  are  always  turning  up  in  our  markets. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers"  60  days  sterling,  4  8P4@4  82  :  demand,  4  S3?^'fr(4  84. 
Cables  i84^i((iii8i^^.  Commercial  bills  were  4  80(<i' 4  80}^. 
Continental  bills  were  :  Francs,  5  23i.<@5  21  Jg  and  5  20(,"'5  igsg'; 
reichmarks,  94@94i8  and  94,^8@94i'4  ;  guilders,  39\(a40and 
40@40i8. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


August  1. 


LonoB  and  dig. 

Bpecie 

Circulation  . . 
Netdepo.ilt8.. 
Legal  tendere. 

Legal  reserve 
Beserre  held. 

SnrpluR 


1831. 
Julj/  26. 


DifTer'nees  fr'm 
l*reviou8  Week. 


'$2S9.7.J9 

71.792 

14,30' 

30.i.577 

32,22a 


.200 
,T00 
.700 
..'VOO 

.8)0 


1883. 
JitliJ  23. 


1832. 
July  29. 


(nc  *I, 1.5.5. 500 $327.250,300 $332 
fiio.  2,001,100      -~"         - 


Don, 
luc. 
Inc. 


S7e,'?94,375  Ino . 
107,022,600  [no 


51,200 
739,100 
356,100 

!i<197,3.')0 
2,417.200 


830,623,125  rnc.*2,2l9.350 


63,130,010 

l-'>,373,t>)( 

323,575,900 

27.103,700 

$30,393,975 
90,233,700 

$9,339,725 


60 

18 

319 

24 

$79 

So, 


6lO,3J0 
61 0,00  i 
101.7UO 
609.100 
,887,800 

917,275 
298.300 


$5,381,025 


Exchange.— The  foreign  exchange  market  has  been  easier 
until  to-<lay,  when  leading  drawers  advanced  their  rates  ji 
cent  for  steriing  bills.  There  have  been  some  shipments  of 
gold  from  London,  aa  noted  in  a  paragraph  above,  and  at  pres- 
ent figures  the  market  is  just  hovering  on  the  specie-importing 
point.  With  the  remarkable  activity  m  stocks,  wWch  are  dealt 
in  freely  in  both  this  and  the  London  and  Continental  markets 
the  rates  of  exchange  must  depend  for  a  while  on  what  trans^ 


Prime  bankers' sterling  bills  on  London.. 

Prime  commercial 

Documentary  oommeroial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days 

Demand. 

4  82i« 

48II3 

131 

4  MO  "a 

52114 

5  18^ 

40 

4014 

9114 

94% 

Coins.— The  following  are  quotations  in  gold  for  various 
coins  : 

8,>vereign8 $4  84    «$4  88 

Napoleons 3  86    «   3  90 

X  X  Reichmarks.  4  74    «    4  78 

X  Guilders 3  90    ®  4  00 

8  lan'h  Doubloons. 15  5.j  aiS  05 
Mix.  Doubloons..  15  .50  ®15  65 
F  ae silver  bars  ..   1  lO^aS    1  11 

F  ne  gold  bars parrs  ^  prem. 

D.mes&  >3  dimes.  —  09 "a®    par 

United  States  Bonds. — Government  bonds  have  been  steady 
on  moderate  transactions,  and  prices  close  nearly  the  same  as 
last  week. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Silver  "48  and  Ha.  —  99^9    par. 

Five  francs —  !)2i.3*  —  !'4ia 

Mexican  dollars..  —  h7i3  *  —  88 
Do  uncommerc'l.  —  '■O^a*  —  87 

Peruvian  soles —  80    a  —  83 

English  silver 4  78    ®  4  85 

U.  8. trade  dollars—  86    3 

U.  S.silverdoUars— 99%S>    par. 


Inlereii 

July 

July 

July 

July 

July     Auff, 

Periods. 

26. 

28. 

29. 

30 

31. 

1. 
•.tills 

4'«8,1891 

-  ■  reg. 

Q.-Mar. 
Q.-Mar. 

112%    I12»i''*112i.j*l)-J'8 

•112^ 

4'«8.1891 

.coup. 

1121<!*11238;    11258*112'% 

112-''V,*U2!'9 

41,1907 

..reg. 

C.-Jan. 

*1203e    120%*1203g    12038 

120M 

12039 

48,1907 

.  ooap. 

(  .-Jan. 

12039    I203e*12039l   1201« 

12039 

120:19 

38,  option  U.  8. 

...reg. 

(  .-Feb. 

*;ooisnooi8 

IOOI4 

100  ig 

•100 1« 

100 18 

68,  our'oy,  '95. 

...reg. 

;..&  J. 

•124    !*124 

•124 

•124 

♦126 

♦125 

68,  oar'oy,  '96. 

...reg. 

J.   &  J. 

•126 

*126 

'120 

'126 

•128 

•127 

68,  our'oy,  '97. 

...reg. 

J.  A  J. 

•128 

■128 

*128 

♦130 

♦130 

♦!29 

6a,onr'oy,  '98. 

...reg. 

J.   A  J. 

•130 

♦130 

•130 

•132 

*i:f2 

♦i;n 

63,our'oy.  '99. 

.  .reg. 

J.   4  J. 

•132 

♦132     1*132     :'13t 

•134 

♦133 

*  This  is  the  price  bid  at  the  morning  board :  no  sale  was  madj. 

State  and  Railroad  Bonds.— Transactions  in  State  bonds 
have  been  very  limited.  Railroad  bonds  have  sympathized 
with  the  stock  market,  and  are  generally  stronger.  In  the  case 
of  defaulted  bonds,  the  plan  of  paying  one-half  the  coupons  in 
cash  for  a  few  years  and  funding  the  other  half  seems  much 
better  than  calling  on  bondholders  to  fund  the  whole  of  their 
coupons,  though  for  a  shorter  period. 

Railroad  and  Misrellaneons  Stock.s.— The  stock  market 
has  shown  a  continued  strength  and  buoyancy  which  was  even 
beyond  the  expectations  of  many  bulls.  The  pools  reported  in 
several  stocks  have  been  highly  successful  thus  far,  and  they 
must  have  found  considerable  assistance  from  buyers  outside 
of  the  pools  to  encourage  them  in  keeping  up  so  persist- 
ently the  bull  movement.  The  short  interest  lias,  of 
course,  helped  the  bulls  greatly,  and  notwithstanding 
the    fact     that    many     shorts    have     been     covered,     the 

Erincipal  active  stocks  yet  command  a  premium  for 
orrowing,  and  it  is  reported  that  there  are  heavy  short  lines 
in  some  leading  stocks  that  have  not  yet  been  covered.  To- 
day early  lending  rates  for  stocks  were  as  follows:  New  York 
Central  1-33,  Lake  Shore,  Union  Pacific  and  St.  Paul  fiat  to 
1-64,  Reading  1-64  and  Western  Union  Telegraph  flat. 

Among  the  several  groups  of  stocks  the  grangers  have  been 
particularly  strong  and  active  on  heavy  buying,  of  which  a 
part  was  reported  for  Chicago  account,  and  the  orders  for  St. 
Paul  and  Northwest  from  that  quarter  indicated  much  confi- 
dence in  the  future  of  those  stocks,  in  consequence  of  the 
abundant  crojis  on  their  lines. 

The  Vanderbilt  stocks  have  been  strong,  but  not  as  active  as 
some  others.  Their  prospect  for  the  year  beginning  with  next 
September  should  be  much  better  than  last  year  in  the  volume 
of  freight  to  be  moved,  and  the  trunk  line  managers  by  this 
time  should  be  satisfied  to  stop  quarrelling  and  maintain  rates. 
Between  Buffalo  and  Qiicago  the  Vanderbilt  situation  is  in- 
herently strong  when  smairs  are  fettled,  and  the  West  Shore 
and  Lackawanna  new  lines  to  ButTalo  form  two  new  tribu- 
taries for  the  roads  between  Buffalo  and  Chicago. 

The  coal  stocks  have  been  firmer  on  what  is  assumed  to  be 
a  better  prospect  for  the  anthracite  coal  trade,  beginning  with 
this  month. 

Louisville  &  NashviUe  has  had  its  change  in  directors,  and 
appears  to  be  in  a  much  better  situation. 

"The  three  Gould  stocks  not  in  default— Missouri  Pacific, 
Western  Union  and  Jlissouri  Kansas  &  Texas — have  all  been 
more  or  less  active,  and  their  prices  well  under  control  by  the 
owners.  The  two  Gould  stocks  of  defaulting  companies — 
Wabash  and  Texas  Pacific — have  been  dealt  in  to  a  moderate 
extent  on  the  chances  of  a  rise. 

Union  Pacific  has  advanced  largely  under  the  pool  man- 
ipulation. Central  Pacific  hangs  about  41  to  43  on  small 
transactions. 

To-day  the  market  was  variable  in  tone,  and  closed  at  a 
re-action  from  highest  prices.    ,  _ 
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NKW  YOKK  STOCK  EXCHANGE  FillCES  FOR  WEEK  ENDINQ  AL'OLST  1,  AND  SINCE  JAN.  1,  1881. 


STOCKS. 


KAII.UUAII!^. 

AUiaiiy  i«  rMit«iin«huuiift 

Jlostciu  *  N.  V.  Air  i.ine.pn'f. 
lllirliiKlini  I'eil.  Unpuls  Jt  Nu. 

i'AIU'tliail  I*:U'UU' 

(nniiilu  s.Millierii 

<'i'ilai'  KiiiiH  A  Minnoanta 

Cniinil  nl  Nrw  Ji'r-<i*y 

Cn  r.>l  la.lfic 

C'liedajieakL-  <fe  OIlio 

Do  Iftt  prof 

Do  aapreJ 

Clilrasoik  Alton 

Clil  nijo  BurllUKton  A  rjulm'y. 
Clikutio  MllwttukjeA  St.  Pn'il 

Do  pruf. 

-C'lilcaKo  ^  Northwestern  ...  - 

Do  prxf. 

riiloajo  In.k  I.tlaml.t  Paclllr 
■Chicago  St.  LoulB  A  PittHbiirjt 

Do  prof. 

CJiicaxo  St.  P»ul  Mtnn.  A  Om. 

Do  prof. 

CIOTolaud  Col.  Clun.  A  Inil... 
ClBvelanil  A  Pitt«bui((.  nuar.. 
Delaware  LackuwaiinaA  West. 

Denver  A  Klo  Orautle 

E»»t  TenneBsee  V».  A  Oa 

Do  pref. 

Kvar.svllleA  Terre  Haate  — 
<ireea  Bay  Wiuona  A  »)t.  Paul 

Harlem 

H(>u:<tou  A  Texaa  Central 

I  liiiioi!*  Central 

Do         leaned  line  4  p.c 
rniliana  Bloodiiiiitt'n  A  West"  J 

LvVi' Krle  A  Western 

Lake  Shore 

I.onff  Island 

I.oolsTllle  A  ITaahTllle 

Loolav iUe  N e  w  A Ibany  A  Chic. 
Uuibattan  Elevated 

Do  iBtpref.. 

I^o  common. 

ftranliattan  Berich  Co 

MempbiB  JL'  Ckarleaton 

Metropolitan  Elevatwl 

Mlehigan  Central 

Milwaukee  L.  Sh.  A  Western. 

Do                            pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

Mlasonrl  Kansas  A  Teia) 

Missouri  Paolllc 

Mobile  A  Ohio 

MotrisA  Ks8ex 

Nashville  Chattanooga  A  SI.L. 
Kew  York  Central  A  Hudson. 
Kcw  York  Chic.  A  St.  Louis  .. 

Do  pref. 

New  York  Elevated 

New  York  Lack.  A  Western.. 
New  York  Lake  Erie  A  West'n 

Do  prof. 

New  York  A  New  Eufrland — 
New  York  New  llavenA  Hart. 
New  York  Ontario  A  Western. 
Nvw  YorkHusq.  A  Western... 

Do                            pref. 
Norfoik  A  Western 

Do  pref 

Korthom  Paoiflo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Oliio  .Southern 

8ref;on  Sliort  lAne 
reffim  A  Trans-Continental.. 
i**^orta  Dccaturit  Kvaiisville.. 

JMilladeljiIiia  A  Reading 

ritt.fl)urg  I"t.  Wayiio  A  Chic. . 
Klch.A  -Ulegli..  sfk  trust  olf's. 

Bichmond  A  iJanville 

Blchnioud  A  West  P't  Term'l. 

Bochester  A  IMttsburK 

Rome  Watortown  A  Oifdensb. 
St.  Louis  Alt^c  A  Terre  Haute 

Do                              prof. 
gt.  Lonls  A  San  Francisco 

Do  pref. 

Do                     Istpref. 
St.  Paul  it  Duliith 

Do  pref 

i<t.  Paul  MInneap.  A  M.initoba. 

•South  Carolina 

Texas  .t  Pacitic 

Unu'ii  Paoilic 

Vabash  .^t.  Louis  A  Paciflc... 

Do  pref. 

MISC'El.liANKOrK. 

Ainerii  an  Tel.  A  Cable  Co 

Bankers'  A  .Mercbants'  Tel 

Colorado  Coal  A  Iron 

Delaware  A  1 1  ndson  Can.il 

Mutual  Vnir>ii  'IV*le^'^aph 

New  York  A  Texas  Laud  Co.. 

Ort^gon  iTuuroveniontCo 

Onwon  Railway  A  Nav. Co 

PMlflcMail 

I'allman  Palace  Car  Co 

<liilck8Uver  Mining 

Do  pref 

Western  Union  Tolos:raph 

EXPRKI^iiS. 

Adams 

American 

l*nlte<l  States 

Wells,  Fargo  A  Co  
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Atchison  'I'oppka  A  ?auta  Fe.. 

Chicajro  A  AIt<iu.  prof 

Colambla  A  OreouvUle.pref... 
ColuDibns  Chic.  A  Ind.  Cent.. 

Banbury  A  Norwalk 

Dabnqne  A  sioni(;ity 

Jollet  A  Chlcaxo 

Keokuk  A  lies  Moines 

Iioaisiana  A  Mo.  Riv..  pref 

OUO  A  Mississippi.  i)ref 

Bsnsselaer  A  Saratoga 

I7Dlted  CoinpauioB  of  N.  J 

Viritinla  Midland 

Maryland  coal 

Now  Contr.ilcoal 

PsnnsylTania  Coal 
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12  12% 

81%  84% 

OS  00 

32%  30% 


60 


60 

*89 


13%  13% 

28  28 

85%  90 

08%  71 


13%    14 
28        28 
17%    18% 
92'8    95»( 
•9      

123%  123% 
42        42% 

108%  109% 

0%       6% 

11%    11% 

■116      130 

■86%    88 
14 'b    15% 
32%    33 
12%    l-.i% 


65        65% 
40%    44 

8%      8% 
15%    16% 
•10        12 
133      131 
119%  121 

83        86% 
109      110 
100     104% 
131%134 
114      lis 

•8  9% 

•21      .... 
31%    83 
94%    96% 
38        40 

114%  iio% 

11%  11% 
fi  6% 
8%      8>< 


6%      6% 


30       34 

128      130 


14 

12T 


15% 
13% 


81%  88% 

OAi  06% 

3^4  37% 

18%  18% 


00 
81 


60 
81 


•55%    65 


91        91 
71%    73 


11%    11>4 
•4          6 
•9     


29  291,. 

20%  21% 

40  %  60% 

2  2 

•19%  20% 


11%    12% 
14        14 
20        27% 
129%  130 


•17  19 

2%  3% 

•18  22 

•2S  26% 


17  17 
•32  35 
*b2        90 


94%    96% 


111%  11 

41%  45% 

0%  6% 

15%  16 

52  52% 


10%    10% 
100      100 


18        18% 
79%    81% 
44'>4    40 
109      109 
■4         a 


68%    60% 

128  131 

•90  93 

•52  66 

104  104 


•220 


14%  15% 
28%  31% 
18%  19% 
93%  86% 
8%       9'( 

123  123 
43        43% 

109%  111', 

6%      0% 

11%    11".; 

' 130 

•36        88 
15%    17% 
33%    34% 
l-.i%    1'2», 

175  177 
12%  13 
•4  6 

10%    10% 


27%  29 

21%  23 

50',  52', 
2%      21, 

20%  21 


12'ff   14% 
14        IS 
27        29% 


'37       39 

•16        18% 
3%       3% 


•17  20 
34  84 
85        85 


96        97 


11  12  v 

45  48% 

6%  6% 

10  16 '( 

62  53% 


11        11 
100%  101% 

•i'so"  iYd' 

19  20 
82%  S3 
45%    46' 

109%  110 
•4      

•21      

60%    62 

•128      131 
94        »i 
64%    64% 
103     103 


•aao 


40       46% 
37%    38% 


65%    65 's 
41%    43 
8%       9 
15%    15% 

•10% 

'133      135 
120%  121% 
84%    87% 
110      110% 
103%  105 
133%  134% 
114%115 
0%      !)% 
23        23  V 
32%    34% 
95%    86'i 
41        42 

iV3%  115% 

11%    12% 

5  6% 

8%      8'e 

32        33 

'4%       6% 


Range  (Unce  Jan.  1, 1884. 


32        32 
127%  130 

•80      

16  15% 
13%  13% 
80  88% 
67%  67% 
33%    30% 


«0 

"es' 


00 
■89 
•60 


28%  30 
•83  84 
72        72% 


16%  16 

31  32 

18%  19% 

94%  95% 
•9 


■121      123 
4S        45 

110%  112 
7         7% 
12        12 

■115      130 

•86%    88 
10%    17% 

"13"  '13% 


12%    12% 
•4  6 

12        IK 


23  28 

22%  23% 

5-2%  54', 
•2  2% 

20%  21 


13%     15% 

14%    15 

28%    28% 

128%  1-28% 


•36 

18 
3% 

20 

26 

75 
•17 

36 
•82 


39 
19 

3% 
20 
30% 
75 
24 
36 
90 


96%    97% 


11%  12 

45%  48% 

6%  O's 

!>>%  10% 

53%  53% 


LOWMt 


9%    10 
98%  100% 

•isd"  rfo 
20     20 

83%    85 
46%    48% 
(108%  111 
•1  6 

•31      

01%    62% 

•128  131 
92%  03 
52        65 

•102      105 


SO 
86 


50 
66 


•230 


3,550 

8,878 

7',i26 

29,757 

810 

1,317 

475 

256 

7,426 

487,910 

4,4(I'J 

195,144 

2.025 

8,2il0 

415 

863 

11.025 

8,202 

2,420 

5 

91,861 

8.071 

4,870 

4,150 

100 

300 

10 

900 

2,407 

'AsTo 

1,900 

179,835 

56'2 

68,493 

200 

1,050 

67 

"256 

1,800 

600 

7,ti00 


2.425 

4,100 

66,525 

81,935 

■-'00 

305 

0,000 

45,897 

725 

500 


210 

45,110 

1.500 

1,640 

180 

4,160 


400 

ilsbo 

22.510 

92,000 

1,000 

900 

100 


74,192 

3,760 

33,700 

405 

"ibo 

1.500 

3,410 

200 

iviso 

100 

260 

1,000 

loo 


5,784 


44,385 

417,287 

4,300 

2,700 

2,017 


1,225 
3,283 


2,490 

1,.57U 

40,190 

8,853 


200 
262,369 


78 

61 

2J6 


126  July  8 
80%  Mar.  27 
60  Juno2H 
30  Jnnn27 
24'4June'27 
8  May  22 
49      May  24 

30  Juno 30 

5  June  27 
9%  June  20 

7  May  26 
118  Juno'23 
107     Jiini!27 

68%Juno27 

95',Juuir27 

8l%Juue23 

117     Juue23 

100%Juuo23 

6%  Juno  28 

18     July  22 

21%June28 

80%Juue27 

28     June 27 

125%  June  24 

90%  May  26 

6%Juue23 

3%  May  14 

6  June  12 
32     Aug.    1 

4  May  8 
185     July  11 

20     June 20 

110     June23 

70     July    8 

8  June  2 1 
6%  June  27 

67%  June  27 
62  May  24 
22%  Juno  24 

12  June  27 
40     Jan.  22 

82  Jan.  21 
42  Jan.  23 
12%  July  10 
23  Jun«(i7 
85  Juno  30 
6IB4  June27 
10  Feb.  11 
3234  May  28 

7%  Juno  23 

17  June 21 
9%JunB27i 

63%  May  20 

6%June20| 

110     jHuu'.i7 

36     June26 

84%  Juno  27 

5  July    1 

9  May  14| 
115     June  24 

83  Juno28 
ll%June27 
20     June  27 

8  June '24 
173     Juiv    7 

7  June  27 

3  July  12 
10  May  17 
10  Jan.  29 
22%  July    9 

14  Jnne27 
37%  June  27 

l%Juuel8 

14%  May  14 

5     June  12 

13  Juno  19 
6%  Juno  26 
7     Juno 20 

22  June  2 
120     JnnoSOl 

2%  May  24 
32  July  3 
12     J  tine  26 

1%  July  24 
19%  Jan.     7 

18  June 27 
70  July  » 
11%  Julio  26 
24%  June  30 
70     May  1 3 

15  Juno 30 
65  July  11 
78%JllUL-27 
10     May  24 

5%  J  uric  27 
28     June 30 

4  June  27 

9  May  20 

48  Mavle 
25     July  23 

7     JUU627 

83%  May  23 

10     May  lo; 

122%  Jan.    7 

8>4Juuc28 
OO-'iJuueJO 

31  .Mav  10 
90     May  24 

3%  June  30 
20     June 20 

49  May  14 

128  July  15 

87  Juuo24 

46  May  17 

93  May  26 


Itlghost. 


For  mn 

Yeariaas 


Low.  H\gk 


60 


200 
200 


62 
142 
33 
1 
SO 
56 
137 
5 
38 
45 
138 
182 
100     15 


200 


136 

84 

80 

68% 

67% 

12 

90 

67% 

15 

28 

17 
140% 
127% 

04% 
119 
124 
149% 
126% 

13% 

35 

34% 

96% 

69% 
141 
133% 

23% 
8% 

14% 

51 

8% 

200 

I   61 

140 

88 

20% 

19% 
104% 

78% 

61% 

85 

60 

93% 

59% 

24 

40 
103 

94% 

16 

18% 

36% 

23% 
100 

13% 
127 

S3 
122 

10% 

203, 
130 

94% 

28% 

71 

17% 
184 

16% 
6 

18% 

11 

42 

27 

57% 
3% 

25', 
9 

24 

34% 

17 

60% 
135 
5 

61 

32 

16% 

24 

60 

96 

27 

50 

96% 

32% 

00 

99 

11 

22% 

84% 

1934 

32 

61% 
12734 

17% 
114 

17% 
170 

05% 
112 

5634 
117 
6% 

32% 

78% 


100 


9 
7 
264 


Juno  23 
June  13 
Feb.  11 
Feb.  14 
Jan.  21 
Jnly  17 
Apr.  12 
Juiv  7 
July  26 
May  15 
June  18 

%Jan.  8 
Juiy29 
Juno    9 

%Apr.  14 
Feb.  IB 


Jan.  80; 

June  24 
Jan.  10 
Jan.  18 
Feb.  11 
Jan.  13 
Jan.  Ill 
Jan.  10! 
Jan.  2i 
Feb.  1 1 1 
Jan.  7, 
rob.  6 
■■■eb.  10' 
tan.  3' 
leb.  10 
tob.  12i 
lob.  12i 
leb.  11 
Jan.  6, 
Jan.  II 
Jnn.  31 
Aug.  1| 
Mar.  14* 
Apr.  1 
Mar.  11 
Jan.  3[ 
Feb.  161 
Feb.  ISi 
Jan.  71 
Feb.  8 
Mar.  18 
Jan.  4| 
Feb.  131 
Slar.  6 
Jan.  S 
Jan.  7 
Mar.  4< 
Mar.  151 
Mar.  4 1 
Jan.  4 
July  80| 
Aor.  71 
Mar.  171 
51ar.  18! 
Jan.  11 
Apr.  15; 
Mar.  4! 
Jan.  7 
Apr.  lOj 
Jan.  7 
Feb.  11' 
Jan.  51 
Juue2l! 
-Mar.  24 
Jan.  29 
Mar.  14 
Mar.  13 
Feb.  15^1 
Feb.  141 
June  13 
Apr.  12, 
J  an.  5 
Mar.  3, 
Apr.  4 
Miiy  1 
.Ian.  7, 
Fob.  23, 
Feb.  18 
Feb.  25, 
Fob.  15 
Jan.  7 
Jan.  7 1 
Jan.  7 
Mar.  171 
Mar.  19 
Mar.22| 
Jan.  7 
Feb.  i: 
Feb.  29 
Apr.  14 1 
Jan.  Hi 
Feb.  14 
Fob.  IS 
Feb.  4 
Mar.  21 L 
Mar.  17  i 
Feb.  6! 
Mar.  18 
Mar.  18 
Ai)r.  10 
Jan  H: 
Jan.  26{ 
Jan.  7' 
May  24; 
Feb.  11 
Feb.  loi 
Jan.  7 
Jan.    61 

Jan.  81 
Apr.  16| 
M^r.  17 
Feb. 11 
Jan.  101 
Feb.  9' 
Jan.  71 
Jan.  28 
Mar.  17 
Jan.  7 
Feb.  11 
Feb.  6, 
Feb.  16 


137      18» 

78       84% 
76        86 
48%    65% 
«7%l   71  •« 
10       17% 
68%    90 
61        88 
13        23% 
23       35% 
14%:    27 
128     1 137% 
115%  128% 
1   91=4  108% 
ills     |122% 
|U5%ll40% 
134      167 
116%  127% 
'    10%    22 


83 
80 
81 
54 

124% 


67  H 

6S 
113% 

84 
142 


111%  131% 
21%l    61% 
4%     11% 


11% 

46 

6 

190 

60 
124 

77 

17% 

13'-j: 

823, 

58 

SO 

88 

80 

88 

12% 

32 

76 

77 

10 

36 

16% 

33 


33 
76 
10% 

200 
82% 

148 
84% 
35% 
33% 

U4% 
36% 
68% 
68 
63% 
90 
58 
30% 
55 
95% 

100% 
18 
48I9 
30% 
68% 
19iiil   34', 

86  >106% 
10    i    19% 

120      129% 
50%!   64'^ 

111%  129% 
7     1    15% 

.  133,1    35 
90      105 
833,'    89% 
26's    40% 
72     I   83 
17%!   52% 

169    ,183 
15%    29% 

ll'-      "■ 

10 

32 

23% 
493, 

2 
21 

7 
19 
29% 
12 
46% 
129% 

4 
47 
21 
14 
15 

35     , 
80    !l03 
20%    36% 
40     i   6tf% 

87  il00% 
40% 
97', 

94  '169% 
22%  27% 
17%i  43 
70%' 104% 
15  i  38% 
29%    67% 

57        69% 
118%  140% 

14  ;   39% 
102%!112% 

15  I   25 
55  12S 
66  I   91% 
90  1150 
28  i    44% 

112%  134 


8'^ 
21% 
18 
49% 
53% 
90% 
14% 
36% 
14% 
32 
89 
28 
61% 
188 
1S% 
72 
39 
23 
84 
85 


S3 
80 


6 
30 
71% 


9% 
46% 

88% 


137      Anr.  24  1 126%  136 
102     Mar.  26     88       94% 
61%  Feb.    7i    SS%    65% 
116     Feb.  18||118    1 128 

80%  Jan.  7 
153     Feb.  16 

33  Feb.  11 
2     Jan.  17 

50     Jan.  21 

82     Mar.  10 

145     Mar.    4 

5     July    7 

40     July  26 

90  Jan.  8 
146%  Apr.  18 
193%  Mar.  21 

21     Jan.  24 

15      Feb.  21 

10%  Jan.  31 
364     Feb.  19 


78% 

M\ 

140 

ISO 

31 

88% 

1% 

7% 

60 

ZS"* 

77 

9* 

188 

138 

96 

112% 

189% 

145% 

187% 

197 

20 

31% 

10 

17 

9 

14 

2«0 

moH 

•  Those  ore  the  prices  bid  and  askod .-  no  sale  was  made  at  tho  Board. 


t  Lowoc  price  U  ox-dlTldend. 
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rvoL.  XXXIX. 


RAILROAU    EABNINKS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
totest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Boad$. 


Latest  Samingt  Reported.      I  Jan.  1  to  Latent  Date. 


WetlcorMo      1884. 


1 


Ala.Gt.Soutlierii 
a  Atoll.  T.&  S.Fe 
Bost.  n.  T.  &  W 
Bnr.Ced.R.&No. 
Canadian  raolflc 
Centrnl  Iowa  ... 
OeDtralPacitic. 
Cliesai".  &  Ohio 
EUz.Ixx.&B.S 
Clilca«o  &.  Alton 
Chic.  Burl,  cfe  Q. 
ClUo.&East.Hl 
Chlc.&nr.Trunli 
adcMU.&St.P. 
Chic.  &  Nortlnv. 
Ch.et.P.Min.&O 
ChlcA  W.  Micli. 
Cln.Ind.St.L.&C. 
an.  N.  O.  &  T.  P. 
Cln.Wasli.&Balt. 
CteT.Akron&l-ol 
aeT.Col.C.&  Ind 
Denver*  Rio  Gr. 
Des  Mo.  &  Ft.  D. 
Det.l.ans'g&No. 
Dub.&SiouxCity 

E»8tem 

E.Tenn.Va.&Ga. 
Evansv.  AT.  H. 
Flint  &  P.  Marq. 
Flor.K'way  <fe  N. 
Ft.Wortli  k  Den. 
Grand  Trunk . . . 
Gr.BavW.&St.P. 
GiiUCol.iSaiiFe 
Hoa8E.&  W.Tex 
6111. Cent.  (III.) 
Do  (Iowa) 
Ind.  Bloom  &W. 
K.O.  Ft.8.&  GuK 
Kan.  C.  8i)  &  M. 
Kentucky  Cent'l 
Lake  Erie  &  w.. 
I,.Bk.(S:Ft.Smitli 
I,.Kk.M.Riv.&T. 
liOn^  iHlaud 
L«.  &  Mo.  Kiver 
LouiBV.A:  Nasliv. 
Mar.Hough.&  O. 
Mempb.  &  Charl. 

Mexican  Ccnt.c. 

Mex.Nat.,NoD(/ 
Soutbcm  Dlv 
Other  lines  e. 

llilwankec  &  No 

Mll.L.Sh.&West. 

Mlnn.&  st.Louii 

Ulssourl  I'&c.f.. 
Wab.St.l,.&P. 

Ifoblle&Ohlo.. 

Kash.  Ch.A  8t.L. 

H.O.&  Northeast 

N.Y.  &  New  Eng 

H.Y.L.Erie&W.(/ 
N.Y.  Pa.  &0. 

B.Y.Susn.&Wcst 

Norfolk  k  West 
ShenaudoaixV 

Hortheru  Centi'l 

Northei  11  Pacilic 

Ohio  Central. . . 

Ohio  &  Miss.... 

Oregon  Imp.  Co. 

Oregon  K.&N.Co 

Pennsylvania 

Peoria  Dec. iSEv. 

Fhlla.  &  Erie  . . 

Pliila.&  Kead'gA 
Do     C.  &  Iron 

Bichm'd&Danv 
Ch.  Col.ik  Aug.  June 
Coluinliia&Gr.ljuiie  .. 
Va.  MliUand.  .  June  .. 
West.  No.  Car.  Liune 

Koch.  *  PittHb'g  3i>  wk  July 

Bome  Wat.ik  Og. ;  M  av 

8t«Iobll8ll.(^:  L.O. :  Maieli 

Bt.L.Altonir.H,  3d  wKjuly 
Do     (brclis.) 

8t.L.  Ft.  8.  AW 

Bt.L  &  Ban  Fran. 

Bt.Paul&  Ditl'th 

Bt.P.Min.&  Man 

flontb  Carolina 

€to.Pao  Cal  .N  D. 
Do  8o.  Div.t. 
Do  ArUimn.i. 
Do    N.  Mex  i 

Tex.A  St.  I><iui>.j  2('l  wk  July' 

Union  Paoitlc.'Mav. 

Utah  Central.  . .  I  May. 

Vloksli'ig  A  Mer.  I  June 

Vlck8b.8h  APao.June...... 

West  Jersey [June 

Wlaeonsin  Cent'l  3d  wk  July 


1S83. 


« 

79,89.'^ 
1,313,362 

29,211) 

43,65.5 
125.000 

29,217 
789.000 
258.800 

57.800 

183,422 

1,981.127 

31,790 

60.057 
440.000 
4?  2  500 
105.100 

26,433 
142.ti3o 
205.4S0 

30,454 

9.889 

294,624 

568.754 

6, '.69 

18,216 

15,929 
291,251 

63.060 

23.324 

40,452 

12.970 

31.300 

320,937 

5,297 

127,784 

19.356 
176,300 

29,800 

51,631 

33,414 

21.071 

68.753 

15,603 

K3,00' 

23..i00 

88,664 

50,500 
248,910 

30,361 

2;<,825 
243.443 

11.073 

12.:  50 

3,435 

9,610 

23,5.50 

156.675 
2,653,271 

298.570 

130,243,     123.727 

161.957     1711.661 
28,419         7,345 

273,702      303,03  > 
l,30-,545  1,660,174 

451,2115 1    582,080 
82.9701 

183,869 


1884. 

S 

519.68S 
6,J92,786 

220,aH8 
1,409.582 
2.589,712 

739.473 

10,476.000 

1.708.247 

324,3i)l 
4,37  8,024 
9.538.839 

791,595 

521,636 
11, 712.001 


1883. 

.t 

480.659 
6,107.909 

168.044 
1.413.000 
2,59^,502 

651.:>I3 

11,545.125 

1,796,859 

316.627 
4,328.103 
9.467,-.;87 

875,023 

4K3.173 
11,9K9..S83 


11.860.199  12,327,715 
2,653,605 

841,687 
1,2S4  004 
1,157,472 

963.272 

278.379 
1,642,142 
2.69i.426 

153,547 

467,120 
1,598.393 
1,915  549 

379.307 
1,327,''07 

^  ;9.159 
!23.7oo 
8.96ti,740 

188,624 

797,6.8 


id  wk  July 
3d  wk  July 
-d  wkjuly 
3d  wk  July 

.lune 

June 

April 

April 

April 

April 


4O,073 

416,635 

231,77,-i 

21,151 

289,163 

312.680 

435,144 

3,906,174 

12,818 

292.368 

2,148,764 

1,083,357 

62,200 

38,299 

28.148 

128,433 

29,62p 

21,137 

1,'!7,35K 

19.457 

19,80 

10.790 

8.192 

79,0-*2 

25,:i88 

682.330 

55,77 

95,876 

340,116 

173,575 

6J,779 

19,374 

.".2,112,342 

85.26' I 

31.734 

9.770 

112,374 

21.801 


5,318.619 

885,819 

1,364.(48 

1,31  0,0'.i7 

597,340 

308.593 

247,616 
1.54,330 

1.412.330 
213.9.59 

7.282.316 
436.751 
673.367 

1,372.265 
211,794 
33»,S67 
171,19, 
28.^831 
591.920 
689,53: 

8,247,290 

972.155 
1,145,181 

1>9,73' 
1.307.968 
6.389.90:< 
2,223,588 

451.928 
l,246,.50i 

334,237 
2  620,';55 
6,599.961 


2,351.012 

97,671 

27,870 

5.2 

108,698 

23,09 1 


Nevf  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  July  36: 


5.514,554 

1,031,423 

1,533.470 

967,959 

2"80',i69 

242.93  4 

1K5.287 
1,372.43^ 
200,642 
7,119.593 
352,692 
58  1 .702 
937,034 


256.045 
533,168 
644.455 

8,182'.226 

963,146 

1,101.990 

38.667 

1,338,629 

7.714.102 

2,418,636 

4  65,493 

1.20.9,135 

337,811 

2,914.614 

4,093,460 

2.6i2312 

1.463,787 

1.907,970 

24,352.379 

361.770 

1,943.239 

10.965.860 

7.171.807 

1.826.6(6 

393.7:9 

366,843 

736,691 

116.364 

253.214 

592,871 

49.4H7 

75J.688 

429  9.1O 

I1.2  114 

l.'-75.84« 

6  16,'.48 

3,912.542 

6i3.262 

327,455 

1,338,78  4 

802,448 

250,412 

10,69S'.l'25 
494,650 
22.9.716 
36  810 
477.859 
718,961 


Average  Amount 

of- 

Banks. 

Lnatui  and 

Specie. 

Legal 

Set  Deposits 

Olrcvla- 

Dlncounts. 

Tendtra. 

tJWM   U.  S. 

lion. 

$ 

$ 

$ 

$ 

$ 

8.697.000 
7,3r.0.000 

3,S3*,000 
2,642,000 

1,365,000 
671,000 

11.198.000 
8,116.000 

450,000 

Manhattan  Go 

Merchants' 

7,153,«00 

2,727.5»0 

1,152,300 

8.772.900 

349,700 

7,978,000 

1,378,1100 

965.000 

7,816,000 

4,.59l),S00 

10,1191,300 

2.267,000 

7,385.700 

1,181,800 

3,923.:f00 

768.000 

6.07;,.<00 

139.500 

842,100 
26' 1,900 
524,000 

4,133.800 
10,729.200 

2,371,000 
11,70.3,600 

263,100 

City 

2,900,900 

274,700 

178,100 

1,765,700 

790,100 

Fnlton 

l,:<5r,300 

709, 1 00 

205,300 

1,561.900 

15.821.700 

5,701.900 

806,200 

17,826,700 

Merchants'  Erch. 

2,838.200 

'i-2.oOO 

330,100 

2.284,800 

292,500 

Gallatin  National.. 

4,943,000 

1,500.000 

444,000 

4,024,100 

621,000 

1.609,500 

410.500 

91,000 

1,564,900 

233,200 

873.000 

137,000 

101, Olio 

835,000 

45,000 

Grei-nwlcb ,, 

888,300 

115,700 

237.800 

99-(,:iO0 

2,800 

Leather  Mannfra. 

.3.211.400 

327,500 

347,300 

2,6112.806 

615,000 

1,193, -^00 

173.8110 

133,600 

1,156,106 

11,100 

State  of  N.  Y 

3,769.200 

1,164,300 

441,100 

4,930,700 

Americ'n  Escli'ge. 

14,384.000 

1,196.000 

2,053,000 

11,610,000 

Commerce 

17,743,300 

3.0S2.100 

2,449,100 

13.06',100 

931,700 

6,303,900 

811,500 

479,100 

5,110,7110 

894,100 

Meri^ntile 

Paclftc 

5,420.700 

1,477,400 

409.800 

5.902,300 

404,000 

2,237.400 

583,400 

204.600 

2,612,800 

Republic 

4,535.600 

582,600 

396.200 

3.779.000 

233,400 

3,515.700 

317,500 

607,600 

8,711, '200 

46,000 

Peoples' 

1,536,600 

126,100 

203,300 

1,-90.400 

5,400 

2,873,-'00 

292.700 

373,500 

3,017,600 

....... 

Hanover 

7,«o2,200 

1,124,900 

866,100 

7,852,500 

526,600 

2.895,600 

415,000 

393.100 

2,579.000 

389,106 

3,682.000 

47,000 

229.000 

1,020.000 

1.305,000 

Citizens' 

2,290,906 

679,000 

3T5.600 

2,813,900 

261,700 

Nassau  . 

2,157,000 

135,300 

457,'200 

2.510.100 

Market 

2,050,800 

614,400 

2o9.40il 

2,319,700 

487,200 

St.  Nicholas   

1,896,91)0 

191,000 

312.700 

1,741,600 

Shoe  &  Leather .. 

■  2.668.00(1 

513,000 

298.000 

2,730.000 

446,000 

Corn  Kxcliange  ... 

4,324,100 

1,210.000 

318,000 

4.027,800 

Conlineutal 

3,8!I9.300 

983,000 

723,600 

4,958.900 

62,100 

1.878,206 

162,0110 

373,000 

1.909.600 

Importera'ifc  Trad. 

16,6119.7001   6,687,400 

1,451,800 

21.034,100 

1,318,800 

Pak 

14,482.300    3,617,000 

2,301,600 

18,70^,800 

45,000 

Wall  Street.; 

l,fi01,400l         91,100 

113,000 

1,160,700 

North  Biver 

1,515,0001         33,000 

229.000 

1,631,000 

East  River 

1,052.300'       ll'7,500 

186,000 

846,  ".00 

220,000 

Fourih  National.. 

11,857,9001   4,361,500 

947,600 

13.198.806 

360,000 

6,991,000        72.1,000 

1,620,00(1 

7.673.000 

297,000 

Second  National.. 

1,164,0001       667.1100 

191,001] 

1,974.000 

46,000 

4,842.000'       625.000 

330.000 

4,222,11011 

600,000 

First  National.... 

13,877,600:    3,910.106 

622,S(y(j 

11.667,800 

449,900 

Third  National  ... 

4, '.9  1.900        653.0011 

692.000 

4.32.1.900 

N.  5'.  Xat.  Exch.. 

1.365.300           85,0011 

219.600 

1.O53.OO0 

268,300 

Bowery 

1,871,100        210.200 

268.000 

1,843,100 

217.000 

N.  y.  County 

l,730.000l       ]74,9()(J 

487,700 

2,33:-!,  lOO 

180,000 

2,422,200'       535,300 

104,500 

2,326,800 

Chase  National... 

3,0.57.2001       687,300 

31I,60C 

3,868,90C 

45,000 

Fifth  Avenue 

2,502,901 

624,500 

144,0  'C 

2.583,101 

G-  rman  Eicli'nge. 

1,6.54,;  01: 

98,00C 

383,000 

2,065,800 

Gennania 

l,78«,40i: 

1       236.100 

205.90(1 

2.193,001 

United  States 

3,096,80( 

1,040,000 

53.20c 

3,153,vOC 

443,800 

1,317,600 

.894.801 

1,037,401 

120,000 

48,100 

109,2,AI 

201.900 
156,400 
.155.600 

1,388.500 

764.600 

1,023,600 

44,700 

Oarlield         

178,000 

Filth  National.... 
Total 

132,100 

289,759,200!74,792,700 

32,229,800 

305,677,300 

14.86'2.7nO 

The  following  are  totals  for  several  weeks  past: 


Apr.  5 
•■  12 


Specie.      L.  Tentlers.     Deposits.    \PirculatUm\Agg.  Glear'gt 


347,600,500 
:<1«,421,000 
347,321,900 
;il3.355,,)00 
341,990,300 
333,421,100 
326,639,8001 
313.178,0011 
:W9.648,-00 
3O2,6(H.,"iO0 
295.383.200 
293,03  .■.700 
293.450,5011 
292  608.900 
2^9.317,100 
238.603,7011 
289,759,-'03 


61,930, 
63,«64. 
611,750. 
68,215, 
55  997, 
58.841, 
56.314, 
4 '■,510. 
15,9«.>, 
46.187, 
18,637, 
31,313, 
35.317, 
60.831 
68  612 
72,731, 
74, /92 


200  28, 
200!  25, 
10026, 
300  28, 
100  'M, 
700  2,3. 
100  26, 
Olio  22, 
,600  24, 
,600  26, 
,400  2«. 
,600  23, 
,900  23 
,800  2^, 
,6011  ;i0, 
.600  31, 
.700  32, 


246,000 
340,300 
981,500 

125,500 
112.800 
069,300 

113,100 
,021,700 
,129,100 
,984.700 
,577,000 
,316.000 
,84.(. 311(1 
,027.0011 
,128.1011 
,87.f,7O0 
,229,800 


313.969.300 
314.352,300 
340.661.300 
335,684,000 
333,215,600 
329,322,200 
317.200,700 
296,573,300 
288,361,800 
283.323.200 
2-11.111.600 
2SO.6il8.100 
286.138.300 
2U0.304.00O 
2.19,552.000 
304,788,100 
I305.37  7.500 


14.301.700 
14,3;19.400 
14.463.300 
14,491.800 
14.417.500 
14,190.200 
14.190.200 
14,316,800 
14.372,8001 
14.372,200 
14.341.100! 
14.899,100 
14.334.500 
14,437.6.0, 
I4.47O.IO11I 
11.416.900 
14.362.700 


690,816.010 
576,~04.'205 
632.830,160 
707.073,332 
853.711.698 
811,776,'563 
863.501,086 
i.57.634.188 
313.333,135 
620,913,098 
525.3-11,220 
582.941,144 
607,085,639 
552,672,882 
476,869,275 
161,80:!.350 
154.156.584 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


11.5,794,000 

145,462,900 
145.734.000 
113,956,8011 
142,670,900 
141,709,"0" 
139.70-',6il0 
133,002,100 
138,641,700 
138,983,800 
138.5;'9,  00 
188,159,300 
133,662,900 
136.642.300 
137.174.000 
136.834,300 


Specie.     \L,  Tenders 


6,039,1001 
6,081,200 
6,176,800 
6,148.200 
0,238,6011 
6,243,800 
6,558,700 
8,610,300 
6,728, -^00 
6,837,0011 
6,715,000 
6,773,200 
6,607.000 
6.3  -2,100 
0  514,400 
6.884,100 


Deposits, "    Circutation  4sfl.  Clear'tn 


1,821,100 
1,473,000 
4,370.100 
1,554.100 
4,734,300 
4,560,200 
1,383,200 
1.376.600 
1,143,700 
4,174,600 
:l,!>09,500l 
3,09.3,900 
3,532,000 
:4.631..30(l 
3.892,7001 
1,230.8001 


96,2 
97,055, 

93.092, 
91,133, 
94,170, 
90.638, 
88,125, 
83,747, 
83,803 
83,706, 
88,376, 
84,321, 
85,223, 
31,8»3, 
81,123, 
83.154, 


SO  1  24, 
100  2f, 
600  23, 
800  23. 
,90023, 
,500  23, 
,900123, 
,200  28, 
,500  23 
,0002.(, 
,100l23, 
,1110123 
,900  23, 
,.1110  23 
,700  23, 
,600l23. 


040,800 
,!l8i,900 
,993,6110 
,827,600 
,303,4001 
,411,700 
,308,4001 
,201,5110 
,271,4011 
,839,600 
,332,700 
,418,000 
,194.500 
.072.900 
,080.2011 
,137.200 


63,330,561 
67,438,894 
63,511,613 
73,108,847 
67.804.233 
73,435,787 
68,932836 
19,(31,800 
61.463,928 
I  2,380,394 
59.232.012 
59,987,282 
64,227,444 
61,023,571 
57.611.683 
63,107,332 


Philadelphia  Banks.— The  totals  of  the  Pliiladelphia  banks 
are  as  follows: 


o  Includes  Bonthern  Kansas  lines  in  both  years.  6  Tncludes  Southern 
DiTlsioii.  cincinding  both  divisions.  d  Corpus  Christi  to  Saltl  In 
397  milHs;  up  to  May  embraced  <mlv  236  miles,  l.a'edo  to  Salrillo 
^■Pn^'  ""'""    ""^^   *""•   VTioT   to    May    rcpresmited    297    miles 

r  Whole  Southwesiern  Byatein.  n  Not  Includlnit  earninns  of  New  York 
Penn.  A  Ohio  road.  A  Not  including  Central  New  Jersey  in  either 
year  prior  to  June  1.  i  Included  in  Central  Paoiac  earnings  above 
/  Embracing  Uues  in  Missouri,  Arkansas  and  Texas 


1884. 

Loans 

Lawful  Money. 

Deposits.* 

Oircuialion.^An.  aear'f 

$ 

$ 

$ 

$ 

S 

Apr.  11 

79.452,240 

19.613,948 

72,131,750 

3,.52^.3,52 

44,371,289 

79,217,385 

19.-114,377 

7i,312.6,34 

8,526.723 

53,314,121 

"     23 

79,203, 108 

19,729,5'20 

71,970081 

8.509,053 

62,090,551 

May     5 

79.173,123 

20,083.011 

72,1:7.99! 

3.491,911 

53.193,299 

•■     12 

79.0.39.417 

20,238,643 

72.348.973 

8,490.612 

55,835,629 

■■      19 

78.826,1211 

l;i,43l,322 

71,981.381   I  8, 47  5,!  88 

64,897,979 

"      26 

77,681,663 

13,528.024 

60.!iOii.6s7 

8,483.326 

56.719,045 

June    2 

78,872,743 

19.029,911 

68,303,797 

8,437. 1115 

4  3.076,570 

9 

76,548.B8l 

13,960.721 

67,004.n97 
66,187,950 

8.145,709 

56,237,758 

■•     16....: 

7.5,0110,907 

18.630.715 

8.426.074 

48.213.272 

"     23  .... 

74.37.1.0 '4 

13.2-17,842 

63,120,091 

8.1311,-21 

49  996.041 

•■      SO 

73.326.885 

l-<,2ni.681 

61,138,411 

8,416,013 

48,323,21g 

July      7 

73,12?.99l 

17.980.136 

64.40-1.374 

8,239,933 

5l.512,78g 

■•       U 

7-'.227,3l!l 

19.07  ■',603 

61,408.412 

8.250.169 

46  332,310 

"     21 

71,960,070 

18,980.000 

64.130,209 

8,I92,B2< 

48  70l,9:i| 

'•      28 

71,887,011 

19.607.087 

61.695.383 

8,119,763     44,930.300 

•  Including  the  lioiu  *'  due  tu  otuer  UauKH.' 


▲oousT  9,  1884.] 
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OKNKUAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

?iii)tiitliinx  In  Ni'w  York  rpprcsoiit  tho  pnr  pent  viiliio.  wimtuvcr  tUo  par  may  be ;  otiinr  qiiot  itlini  are  froriiiontlr  niAde  per  ibare. 
lii<  r>Il'iwliii{iil)l>ri>vliill(>ii8  iirn  nflwi  uswl,  via  :  "  M  ,"  for  ni'ii-titimx;  "(t,"  fur  »{iilil;   ■■  k'iI,"  fur  guaruutoed;  "eail.."  toranilaraed;  "OOIU.," 
forroiiHolidiitiMl;  "ooiiv.,"  for  ooiivuriliilo  ;  "h.  f.."  for  uliiUlni?  fiiiut;  "1.  it.."  for  Uud  grant. 
QuutuUuus  In  Now  York  are  tu  TliiirMluy  ;  from  other  oIIIhr,  to  late  mall  dates. 

Snbaerlbera  ivlll  conftr  ■  niTor  by  glvlun  notice  of  ■ny  error  dUcoyered  In  theaa  <tnot>Uoii». 


UNrrKD  8TATK8  BOHD8. 


ITNITKD  STATES  BONDS. 

ii«»,  IS',11 riK-Q— M 

AH»,  ISUl Conp..O— M 

is,  1907 roK...Q-J 

4s,  1007 coup..  .Q-J 

3s,  option  U.  8 reg..Q.— F. 

68,  rnrrciicy,  \»9f) reg .TAJ 

6s,  Currency,  1S06 Teg J&.I 

68,  Currency,  1S07 rcg — J&J 

6e,  Curri-ncy,  ISitS rcg....J.fe.I 

68,  Curroncy,  1899 teg....JAJ 

STATU    SEOIIRITIEV 

AlabauKi  -  CUiss  -.V,"  6  to  5,  1!>06... 

do         siniill 

Class  ■'  B,"  58,  1906 

Clas-^-'C,"  4«,  1906 

6s,  10-20.  1000 J  A  J 

Arkansas—tjs.  funrieil,  1  SOO  .  ,1  A  J 
7s,  li.  R.  A  Ft.  S.  l.-.'iiu'.  1900.A  A  O 
78,  Mcniplii.s  A  L.  R.,  1S00..A  A  O 
78,L.R.  P.H.AN.O..  1900. . A  AO 
78,  Miss.  O.  A  R.  Riv.,1900..A  AO 
78,  Ark.  Central  KK..  1900. A  A  O 
78,  Levee  of  1871. 1900 J  A  J 

Callfornla-68,  civil  bonds,  '93-95.* 

Connect  lout— 6s,  1885 

58.  1807 MAN 

Delaware — fis J AJ"* 

Dist.  Col— Cons.  3-658,1924,  ep.FAA 

c.Mi-.i:   ;i  «5«,  1924,  reg 

Fiin.l;!!-  53,  1899 JAJI 

Perm.  imp.  G»,  mmr.,  1891. ...FAJI 

Perm.  imp.  7s.  1801 JA.lt 

Wash.— l''unil.loan(rong.)68,g.,'92) 
Fund.  lo:in(LeK.)fis,g..  1902  Varl 

Market  stock,  7s.  l-<92 

Water  stock,  7s,  1001 

do  7s,  1903 

Florida— Consol.  gold  6s J  A  J 

Georgia— 6a,  1886 F&  A 

78,  new  bonds.  1886 J  A  J 

78,  endoi-sod,  1886 

78,  goW  l)oud8, 1890 Q— J 

88,^76.  '86 A  A  O 

Kansas— 7s.  long J AJ 

Louisiana- New  con.  78, 1914.. JAJ 
Ex  matured  coupon 

Maine — Is,  1S8S FAA 

War  delds  assumed,  6s. '89.  AA  Ol 

Maryland- 68,  exempt,  1887. .  .JAJ 

68,  Hospital,  1882-87 JAJ 

68,  1800 Q— J 

58, 18S0-'90 q— J 

3-S5s,  1897 JAJ 

MassachiLsetts— 58,  gold,  1890.  AAO 

08,  gold,  1894.1895 Var.l 

68,  g.,  sterling,  1801 JAJ; 

do  do      1894 man; 

do  do      1888 AAO; 

Michigan— 7s,  1890 MAN 

Miimesota— New  4>33 J  A  J 

Missoirri— 6s,  1886 J  A  J 

Funding  Itonds,  1894-95 JAJ 

long  bonds,  '89-90 JAJ 

Asylum  or  University.  1892.  J  A  J 

Hannibal  A  St.  Jo.,  1886. ..  .J  A  J 

do  do      1887.... J  A  J 

New  Hampshire— 5s.  1892 JAJ 

War  loan,  Os.  1892-1894 JAJI 

War  loim,  68,  1901- 1905 J  A  J 

New  Jer-sey- 6h,  1897-1902.. ..JAJ* 
68,  exempt,  1896 JAJ* 

New  York— 6s,  gold,  reg.,  '87... JAJ 

68,  gold,  coup.,  1887 J  A  J 

6«    gold,  1801 J  A  J 

68,  gold,  1802 AAO 

68,  golil,  1893 AAO 

Ho.Carolina— 6s.  old,  1886-'98..JAJ 

68,  N  C.  RR.,  1883-5 J  A  J  H 

68,      do        AAOf 

6»      do       7  coupons  off JAJ 

6«      do       7  coupons  off AAO 

68,  Funding  act  of  1866  1900  JAJ 
68,  do  1808,1898AAO 

6«,  new  bonds,  1892-8 JAJ 

68        do         AAO 

68,Cliatham  KK AAO 

68,  special  tax,  class  1,1898-9AAU 

68,         do  class  2 AAO 

68,         do  W'n  N.  C.  RR.A&O 

68,         do  Wil.  C.  AR..  AAO 

4b,  new,  CODS.,  1910 J  *  J 

6s,1910 AAO 

Oblo6B,1886 J  A  J 

Penca.— 5s, new.  reg., '92-1902  FAA 

4s,  leg.,  1801-1904 FAA 

48,  reg.,  1912 FAA 

Rhode  Tsl'd- Us,  1893-9,  coup.  .J  AJ 

South  Carolina— «s.  Act  of  March  » 
23,1869.  Non-fundable,  1888..  J 
Brown  consols 

Tennessee— «8,  unf  imded 

Coinproniisc  bonds,  3-t  5-6s,  1912 
Settlement.  :!8 

Texas- «s,  1892 MASI 

78,  gold,  1802-1910 MASI 

7a,  gold,  1001 JAJI 

•Vermont— 68, 1890 J  A  r> 

Virginia— (is.  old,  1886-'95....J  A  J 
68,  new  bonds,  1886-1895..  J  A  J 

6s,  coniol.,  1905 J  A  J 

68,  consols,  1005.  ex-coup JAJ 

68,  consul.,  2d  scries JAJ 

68,  def(M'red  bonas 

Tax-receivable  coups.,  prev.  to  '83 
Do                          sub.  to  '83. 
38 


Bid. 


112ni 
U2n(i 
120^ 

:'2ti>4 
looig 

126 
V2i 
130 
132 
134 


79 

79 

99 

781a 
lOO 
9 

15 

10 

10 

10 

4 

3 

100 

102 

103 

i'l'li^ 

111»4 

112 

lll»l 

119 

Ill's 

110 

119 

124 

124 

110 

100 

102 

102 

10915 


Ask. 


112's 

11278 

1201s 
120it 
IOOI4 


67 

57 
101 
109ii 
104 
103 
107 


103 
107  ij 
ll33g 


107 

100 

102 

115 

107 

108 

108 

108 

107 

116 

128 

1'25 

118 

109 

100 

112 

115 

117 

29 

160 

160 

135 

135 

9 

9 

18 

18 

>2 

3 

3 

3 

3 

SO 

106 

105 

116 


112 


103 
40 
44 

50 

115 

120 

1'20 

112 

35 

35 

45 

36 

40 

4 

67 

30 

52 


eo 


101 

81 


12 
25 


112 
112 


115 


104 
104 


102 
no's 
112 
110 


102 
110 
lo8's 
111 


103  9» 


109 
118 
130 


5 
5 
5 
5 
83 
109 


106 
15 
16 
51 


ClTT  SEOnRlTIiCS. 


OITS    SBCtlKiriES. 

Albany,  N.  T.— 6»,  long Vartonsl 

7s  long 


Allegheny,  Pa.— 5ii.op.,  '83-97. -Var. 

mi8,  coup..  1833-1901 Var. 

la,  coup.,  1001 Var. 

Allegheny  Co.,  5s,  cp.,  1913.  .JAJ 

4s,  riot  loan,  5-lOs ., 

48,       do         10-208 

.^8,       do        5-lOs. 

5a,       do        10-208 

Atlanta,  Ga.— 78 

Do.    8s , 

Waterworks 

Augusta.  Me,.— 68, 1887,  mim..FAAI 

Augusta,  Ga— 78 VarloUf 

Austin.  Toxaa— 108 

Baltimore— 

6s,  Pitts.  A  Con'v.  RR.,1886-.  JAJ 

O.s,  consol.,  1800 „..  Q— J 


M 


38 


54 


68,  Bait.  A  O.  loan,  1890. 

6s,  Park,  1800 Q^M 

6s,  bounty,  1803 M&8 

69,  do      exempt,  1893...  MAS 

OS,  water,  1894 JAJ 

68,  1900 JAJ 

68,  West.  Md.  RR.,  1902  ....  JAJ 

5s,  consol,  1885 Q-J 

68,  Valley  RR.,  1886 ...A*0 

5s.  1916 ..MAN 

4s,  ir<20 JAJ 

Bangor.  Mo.— 68.  RR.,1390-'94.Var.l 

68,  water,  1005 lAJI 

68,  K.A  N.A.  Railroad,  1894. .JAJI 
68.  B.  A  Pisoataipiis  RR.,'99.AAOI 

Bath,  Mo.— 6s,  railroad  aid Var) 

5.S,  18S7.  municipal 

Belfast,  Me.— 6s,  railroad  aid,  '08..  t 

Bos  ton, Mass.— 63,eur,Iong,i905Varl 

6s,  currency,  1891 Var. 

58,  gold,  long ...Var.l 

4148,  1008... ..AAO 

48,  currency,  long JAJ 

Brooklyn,  N.Y.— 78,  short JAJ 

7s,  Park,  long JAJ 

7s,  Water,  long JAJ 

78,  Bridge,  long JAJ 

6s,  Water,  long JAJ 

6s,  Park,  long JAJ 

6s,  Bridge,  long 

5s.  Bridge,  long 

Kings  Co.  7s,  1882-'89 MAN 

do         6s,  1882-'86 MAN 

Buffalo,  N.  Y.— 78,1895 Var.l 

78,  water,  long Var.t 

6a,  Park,  1926 MASI 

Cambridge,  Mass.— 5s,  1889... AAOI 

6s,  1891-96.  water  loan JAJt 

68, 1904,  city  bonds J.tJ  * 

Charleston,  8.C.— ns,st'k.'76-08..Q-J 

7s,tlreloan  bonds,  1890 J  A  J 

78,  non-tax  bonds 

.  48.  non-taxable 

Chelsea.  Mass.— 68,  '97,  water  l.FAAt 

Chicago.  111.- 

78,1802-99 

6a,  1895 

4>ss,  1900 

3-653,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  .5a,  1899 

Cook  Co.  ms,  1900 

West  Chicago  58,  1890 

Lincoln  Park  7s,  1895 

West  Park  78.  1390 

South  Park  68,  1899 

Cincinmttl,  O.— 6a,  long... Var.l 

68,  short Var.l 

7-308,1902 1 

4a JAJ 

Southern  RK.  7-308,  1906..  .JAJ 

do  6s,  g.,  1002 MAN  I 

do  Cur.  6s,  1909....  FA  At 

do  8kg.  fd.  58, 1910.MA.V  t 

Cleveland,©.— 1-6-6-78,  ld85-91Var.  I 

7«.  1887-98 Vnr. 

Is  to  7s,  1881-'J3 Var. 

5-6-78,  1893-1907...: Var. 

Columbus,  Ga.— 78 Var. 

Covington.  Ky.— 7-308,  long I 

7-308,  short I 

Water  Works 

Dallas,  Texas— 88,  1901 

10s,  1803-96 

Water,  6s.  1900 

Detroit,  .Mich.— 73,  long. Var.t 

7s,  water,  long Var.l 

Elizabeth,  N.  J.— 7s,  abort 

78,  funded,  1880-1005 Var. 

78,  COU80I.,  1885-98 AAO 

78,  1905 

Fall  River,  Mass.— 68, 1904... FA  Al 

5s,  1804,  gold FAA  I 

.58   1900      .  ...........FA  Vf ' 

PitciiburCj'Mass'— 68''91,W.L.'.JA.II 

Galveston,  Tex.— 83,1893-1009  .MAS 
5a,  1920  IAD 

Hartford,  Ct.— City  8s,  var.  dates..  1 

Capitol,  untax.  6a I 

Hartford  Town  lias,  untax I 

Haverhill,  .Mass.- 6s,  1880...  AAOI 

Houston,  Tex.— 108 

6s,  ftindeil 

lndianapoUs,Ind.— 7-308,'93-9,  JAJI 

Jersey  City— (is,  water,  long,  1895.. 

78,  water,  1800-1902 J  A  J 

•78,  lmprovein»snt,  1891-*u4....Var. 

7s,  Borgon,  long J  A  J 

Hudson  Cointv.  fls A.VO 


Bid. 


110 
120 
100 
100 
98 
105 
97 
97 
100 
102 
101 
lOS 
107 
103 
105 
115 


Ask. 


105 
105 
100 
106 
98 
9S 
101 
103 


101 
i'20' 


ClTT  SKO0RITIP,II. 


102 

112  Ill3'« 


112 


115 


,114 
113 


126 


122  1 

115 

130 


■It 


lO!"* 
127 '« 

illl 

110  ill3  I 

11713  119 
112  ,1U 
112   115  1 
103!!»  104 

102   

102   103 
l-.!a   130  i 

11714  11'^ 
110  ;118  , 

11 


112 
107 
100 
138 
135 
1(9 
120 
135 
128 
112 
102 
102 
112 
120 
108 
lOS 

lis 

12? 
73 
50 

106 

7:t 
118 

116 
109 
105 
98 
116 
107 
105 
102 
107 
110 
106 


126 


109 
105 
141 
110 
111 
129 
110 
135 
117 
111 


Jeraev  City— (Continued)  - 

Hudsiin.County  7s  ...MAS  AJAD 

Bayonne  (!ity,  78,  long JAJ 

Lawrence,  Mass.— 68, 1891. ..AA  Ol 

6a,  1900 AAO 

I»ng  Island  City,  N.Y— Water,78,'95 
lx)ui8ville,  Ky.— 7g,  longdates.  Var.l 

7s,  short  date* Var.t 

6a,  long " Var.l 

68.  short Var.l 

,58,1300-1000 MAN 

Lowell,  -Mass.— 68,1890,  W.  L.MANI 
Lynchburg,  Va.— 68 J  A  J 

88 J  A  J 

Lynn,  Miiss.— Os,  1887 FAAl 

Water  loan,  68,  1891-96 JAJ 

58,1905 MANI 

I  Maoon ,  G.a.— 78 

Manchester,  N.  H.— 08, 1885. ..  .JAJ  I 

6a,  1801 JA.JI 

6s,  1002 JAJ 

Is,  1911  

Memphis,  Tenn. — 

Taxins,'  Disf.  of  Shelby  Co.,  Tcnn. 
Milwaukee,  Wis.— 5a,  1891... J  A  Dl 

Is,  1806-1001 Var.f 

78,  water,  1902 JAJI 

Mobile,  Ala.— 3-1-58,  funded.. MAN 
Montgomery,  Ala. — New  3s  .  .J  A  J 

5a,  new 

Nashville,  Tenn.— 68,  old 

6s,  new 

Newark— 68,  long Var.l 

78,  long Var.l 

7a,  water,  long Var.l 

New  Bed  ford,  Mass.— 68, 1909.  AAOI 

58,  1900,  Water  Loan A.AO 

N.  Brunswick,  IJ.  J. — 78,  various...! 

6s I 

New  Orleans,  I.,a. —  Premium  bonds. 

Consolidated  6s,  1892 Var. 

Newport — Water  bonds  '7-308 

New  Y^ork  City-58,  1903 

03,  1887  ...... *.j : 

6s,  iwaa  .^. ..>„... 

68.1901 

73.1800 

7s,  1806 


107    i 

120 

130 


126 
ll.i 
115 


100 
115 
loo 
114 
101 
110 

95 
117 
117 

38 

33 

38 

33 
120 
108  li 
111 
111 
105 

01 
107 
120 
10 1 
106  Hi 

35 

35 
112 
102 
105 
102 
102 
105 


120 
118 


107 
99isj 
118 
10714; 
107 
103 
1071s 
IIOI3 

107  ; 


127 
100 
127 
117 
117 
106 


120 
110 
116 
107 
115 
100 


4) 

43 

43 

43 

122 

110 

113 

113 

106 

98 

110 

121 


103 
40 
40 

103 
108 
101 
105 
106 


7s,  1001 

Newtou— 6a,  1905,  water  loan.. JA.I 

5a,  1905,  water  loan JAJ 

Norfolk,  Va.—63,r6g.9tk,'78-85.. JAJ 

8a,  coup.,  1890-93 Var. 

88,  water,  1901 MAN 

Norwich,  Ct.— 53,  1907 AAOI 

78,1905 J.AJ 

Orange,  N.J. — 73,  long t 

09wego,N.  Y.— 7a,  1837-8-9 1 

Pateraon,  N.  J.— 78,  long Vai 

68.  long 

58,  luug 

Petersb'jrg',  Va.— 68 JAJ 

88 JAJ 

88,  special  ta.x 

Philadelphia,  Pa.— 6s,  old,  reg. JAJ 

6a,  new,  reg., due  1893  Aover.JAJ 

48,  now Var'Byr8. 

Pittsburg,  Pa. — 

4s,  coup.,  1913 JAJ. 

58,  reg.  and  coop.,  1913 JAJ. 

63,  gold,  reg Var. 

73,  water  reg.Acp.,'93-'98...AAO 

78,  street  imp.,  reg,  '83-86 Var 

Portland,  Me.— 68,  Mun.,  1395. Var.l 

6s,  railroad  aid,  1907 MAS 

Portsmouth,  N.  H.— 68,  '93,  RR.  J  A  J I 

Poughkeopsio.  N.  Y.— 78,  water 1 

Fravidenoe.  R.  I.— .5s,  g., 1900-5. JAJ  t 

6-1,  gold,  1900,  water  loan. .  .JAJ 

08.1885 MA  SI 

Richmond,  Va.— 6a JAJ 

83 JAJ 

5s 


Bid. 


no 
102 

117 
121 


113 
103 
Il7>t 
126 


111  118 
107  108 
105  107 
too  101 
102  103 
112ia'll3 


103 

113 

lU 

100 

100 

1141* 

120 

102 

70 

95 

103 

no 

45 

60 

70 
100 
100 
110 
112 
120 
129 
113 
104 


105 
120 
113 

ro6>t 

lie 
123 

103 

75 


76  k 


113 
117 
105 
118 
121 
116 
1'25 
1.30 
129 
111 
103 
115 
126 


115 
102 
118 
110 
101 
100 
120 


126 
108 


98   99 
101  1106 


55 


lOJ 
105 
115 

iii" 

131 
118 
110 
102 

IBM, 

97 
115 
120 
103 
120 
125 
113 
130 
133 
131 
116 


120 
130 


120 


113 


120 
127 


Rochester,  N.Y.— 6a Var. 

78,  water,  1903 J  A  J* 

Rockland,  Me.— 63,  '89-99,RR..FA.\ 
M.  Joseph,  Mo.— Comp'mise  la,  1901 
St.  LouU,  Mo.— 78,  1885 FAA 

6s,  short Var. 

6s,  1892 Var. 

5s,  long Var. 

58,10-20 Var. 

StUC  ..— 6s,gold,  1905 AAO 

Currency,  73,  1837-'88....Var.. 
it.  Paul,  Minn.— 6a,  long 

78,  long 

8a.  1889-96 Var. 

iaiem,  .Mass.- 68,  long,  W.  L.AAOI. 

58,  1904,  W.  L JA.'I 

3an  Francisco- 78,  school Var. 

68,  gold,  long 

Savannah  funded  5a.  consols 

jomerville,  Mass.— 53,  1395. .AAOI 

6a,   1835 ...JAJI 

<rrlugneld,  Masa.- 68, 1905. .AAOi 

7a,  1903,  water  loan .\AOI 

Toledo,  O.— 7-308,  RR.,  1900.  M  A  N I 

Ss Var.l 

68,1803  to  '90 Var.l 

«?ashlngton,  D.C.—See  Dlat.  oI  CoL 
VUralngton,  N.C.— 68 

8a,  gold,  oou.  on 

Worcester,  Mass.— 68,  1892.. .AAOt 

58,1905 AAO 

4a,  1905 AAO 

RAII.KOAD   BONDS. 
Via.  Cent.— 1st  M.,63,  1918 JAJ 

tacome6a,  1918 JAJ 

.\la.  Ot.  Sonthern- Ist  mort.,  l!)08! 


116 
118 
1021s 
111 
117 
115 
110 
112ifl 
123 
101 
110 
130% 
104 
101 
130 
100 1« 
70 
100 


100 
lOS 
112 
110 
122 
US 
112 
10l>* 


117 
120 

113 
119 
116 

iisii 

123 
102 
11I\ 
132 

loa 

100\ 
71 
101 
103  <« 
1081* 
t08 
105 
118 


110 


125 
115 


103 

83 

103    no 
iooiaioi»t 

128      130 
132      135 


100  105 
103  ll» 
115i«U7 
113  |U6 
102>s  lOi 


90 


'  Price  nominal :  no  late  transactlona. 


t  Puroliaaor  also  pays  aeerued  interest. 


;  In  London. 


IT  Coupons  on  since  1 


122 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanations  See  Note»  at    Head  of   glr»t   Page  of  ggotatlons. 


Railroad  Bonds. 


'88..J<S£J 


Bid. 


110^ 
101 


llSi^ 


Ask. 


Railroad  Bosds. 


;123 
15 
1120 
Ills 
.AiOtll4 
101% 
I  1111 
t99% 
t81 
182 
H05 
tll6 
tl05 
Ill3i» 
tl05 
1114 
69 
U05 
105 


14 


45 
102 
;i05 
;112 

;iid  I 

190 
113ii 
lib 
115 


*.lKy&8ii8q.-lstMy -s,  — 

M  mortKftge,  78, 1885 A&O 

<3on80l.  mort.,  7»,  190e.guar.A&O 

OmjsoI.  mnrt.,  tis,190(),f.'uarA&0 

Allejtliany  Cent.— UtM.,  6s,  1922  . 

Incomes,  1912 •-•■ 

Allegli.  Val.-Oeu.  M.,73108..J&J 
.fiSt.  exten.  M.,  78, 1910.. ..A&O 

tnoome,  78,  end.,  1S94 A*0 

«.toh'n  &Neb.-l8t,7s,  1907.  M&8 
Atoli-Ton.&S.Fe— l8t,7R,2.,'99.,T&J 

ijBid<rrant,7s,  K.,1902 AiO 

Sinking  fund,  6s,  1911.. .....J&D 

Onaranwed  7s,  1909  .  J&J&A&O 

»»,  1909  (Ut  mort.) 

SB,  plain  bonds,  1920 :■• 

41>S«,  1920 -.;-4*S 

Florence  &  El  Doi'do,  Isf  .7s.  A.fcO 
K-C.Toneka&W.,  Ist  .M.,7s,g.J&J 
do  Income  78.  AtvO 

lf.Mex.&So.Pac.,l.st,7s.l909  A&O 
Pleas't  Hill  &Uc  Soto,  l8t,78,1907 
Fueblo  &  Ark.V.,  Ist,  78,  g.,1903. 
Bonora.  l.st,  78.  1910,  guar..  J&.1 
Wicblta&S.W.,lat,78,g.,gua..l902 
Atlanta  &  Charlotte  Air  L.— l9t,78 

Income.  68 VA-'-^-.-i 

Atlantic  &  Pac.-l8t  68.1910  ..J&J 

Incomes.  1910 J&J 

Central  Division,  old. 
do  new 

Baltimore  &  Ohio -68, 1885.. A&O 

Bterlmg,  Ss,  1927 J&D 

eteriing,  6s,  1895 M&S 

fiterUng  mort.,  6s,  g.,  1902.  .MAS 

do  6s,g.,  1910.M&N 

Tarkersburg  Br.,  68, 1919. .  .A&O 

Bait.  &  Pot'c— 1st,  68,  g.,  1911. J&J 

tst,  tunnel,  68,  g.,g'd,  1911. A&O 

Bell's  G.ap— Ist,  "s,  1893 J&J 

lit,  6s.  1905 F&A 

CoDSOI.  68,  1913 A&O 

•Belvidere  Dei.— lit,6s,c.,1902.J&I) 

3d  mort. ,68, 1885 M&e 

Sd  mort  .  6s,  1887 F&A 

Boston  &  Albany— 78, 1892. ..F&A 

6«,  1895 J&J 

.Boston  ainton  &  Fitoliburg— 

Ut  M.,  78. 1889-90 J&J 

JB.C.F.&if.  B.,  58. 1910.....T&J 
Jf.  Bedford  KR..  78,  1894.... J&J 

^Equipment,  6s,  1885 F&A 

Tramisham  &  Lowell— lst,5s,  '91 
BoSt.Couc.&Mon.— 8.F.,6s,'89.J&J 

Consel.  mort.,  7s,  1893 A&O 

Bost.  Hart.&  E.— 1st,  7s,1900.J&J 

lat  mort.,  78,  guar J&J      13 

JJoston&LoweU— 78,'92 A&O  tll5 

68.  1896 J&J;tll2k 

mew  59,  1899 J&JlU05is 

£o9ton  &  Maine— 78. 1893-94.  J&Jill23 
'Best.  &  Providcnec-78, 1893.J&.Iill22ifi: 
iBo9t.&  Revere  B'ii—l8t,6s.'97. J&J  1110% 
BtadfoidBoni.  &  K. -Ist, 8s,  1932 
Bradr.Eld.i  Cuba— lst.6.f.l932J&J 
■«l£lynBatli&C.I.-lst.69,1912.F&A 

Brooklyn  Elevated— Bonds 

»uft.  Bi:ii(l.&  P.— Oen.M.78,'96.J&J 

BuO.N.Y.&Erie— l8t.  78. 1916.J&D 

BoA.N.Y.&  Pliil.— 1st,  68,g.,'96.J&J 

2d  mortgage,  7s,  g.,  1908... Q—M 

Oona.  68.  1921 J&J 

Gen.  M.,  6<,  1924 M&S 

iSuir.  Pitteb.*  West.- 68, 1921.\&0 

Fitts.  Titus V.&  B.— 7sJ  896.  .F&A 

Oil  Creek,  l8tM.,68, 1912...A&0 

Union  &  Titusv.,  1st,  78,1890.J&J 

■Warren  &  Fr'kln.  1st,  7».'96.F&-\ 

BalL&  Soutliwest.— 68, 1903. .J.&J 

£nr.  C.  R.&  S.— l6t.58,new,'06.  J&D 

C.  Eaii.l.F.&  N.,l8t,6s.l920.A&0 

no  Ist,  5s,  1931. ...A&O 

-Oairo  &  St.  Louis— l8t  mort 

■Califor.  Pac— Ist  M., 78, g.,'89. J&JlilOO 

2dM..  6s,  g.,endC.  Pac.  'S9.J&J  1100 

50 


1-27 


115 
125 

18% 
122 
119 
115 
102 
113 
100 

8II4 

83 
107 
118 
107 
114 
106 
II414 

90 
107 


Bid. 


98 
105 
102 

ida' 

103 


Ask. 


33 


83 
73  Hi 
20 


107 
114 
118 
122 


118 
117 


102  >s 

103 
1119% 
1117 

nil 

110 
1II8 
llOOJfl 
HOO 
1102 
lllli« 


120 


117Hi 
117 


117 


12II4 
119 

113 
112 
121 
101 


103 
112 

13 


100 


116 

112% 

10614 

I23I3 

123>s 

111>4 

85" 
10^ 

45 
105 


Central  Paciflc  -(Contmued)- 
I^nd  grant  M.,  6s,  g.,  1890.A&O 
West.l'acif.,  l8t,  bs,  g.,  '99^. J&J 

Cbarl'te  Col.&A.— Cous.,  /  s,'9o.  J&J 
2d  mort.,  78,  1910 J&J 

Clieraw&Darl.— l8tM.,83,'88.A&0 

2d  mort.,  78 ij-ViKi 

Clies.  &  Ohio— Pur.  money  fd.,1898 
Series  A,  1903....  ...---.  ------ 

68,  gold,  scries  B,  int.  def.  1908 
68,  currency,  int.  dBlerred.'.i9l8. 

6s,  1911 A&O.] 

Ches.O.&S.W.-M.  5-68, 1911. F&.y 
Cliesliire-63, 1896-98       ......J&J  HOI'S 

Cliic.  &  Alton-lst  M.,  7s. '93..J&J1  llo 
Sterlin?  mort.,  6s,  g.,  1903. .J&J  UtJ 
BdXKln.  C.  line,63:g.,1903.M&N|  1 17 
Mi83.Riv.Bndge,  lst-.B-f-68,1912  ... 
Loiu8'a&  Mo.R.,l8t,7s,1900*&A    118»a 

do  2d,7s,1900M&Ni  111 

8t.L.Jack8'v.&  C,  l8t,78,'94.  A&O 

do    1st  guar.(564).78,'94A&0 

do    2dM.  (360),  78.  '98. .J&J 

do    2dguar.(189)7s.'99.J&J 

Cbic.&  Atlantic-l8t.  63,1920.M&N 

2d,  68,1923 ;.wT^A 

Cliic.Burl.&  Q.— Cons.,78,190oJ&J 

Bonds.  58, 1895 J&U 

58.1901 -A&O 

58,  debenture,  1913 M&N 

5s,  1919,  Iowa  Div A&O 

48,1919,       do        A&O 

48,  Denver  Div.,  1922.. 
48,  plain  bonds,  1921... 
Bur.  &  Mo.  R.,  I'd  M.,  78,'03.AAO 
do        Conv.  8s.'94  ser.J&J 
Bar.&Mo.(Neb.),lst,0s,1918.J&J 
do     Cons,  68,  non-ex.. JAJ 
do     4s,  (Neb.),  1910...  J&J 
do     Neb.BR,l9t,78,'96A&0 
do      Om.&  S.W.,lst,8a,J&D  1 120 
ni.  GrandTr.,  Isi.  8s.  •90...A&0    109 
Dixon  Pco.&H.,  1st, 89,1889.J&J It  108% 
Ott.  Osw.  &  Fox  B.,  8s.  1900.  J&J  ;t  122 
Quiney&Wars'w,  lst,8s,'90.J&J  1110 
CMc.  &  Can.  80.— Ist,  78, 1902  A&C 
Chic.  &  East  Hi.— Ist  mort.  6s,  1907 

Income  bonds,  1907 

Cbic.  &  Or.  Trunk— 1st  mort..  1900 
CUic.&  Micli.L.Sh.— Ist,  8s,'89.M&S 
Cliic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  1st,  88, 1898.  F&A 
P.  D.,  2d  M.,  7  S-lOs,  1898. .F&A 
St.  P.  &  Cliic,  78,  K.,  1902. . . .  J&J 
Mil.  &  St.  P..  2d  JL,7s,  1884.A&0 

La.  Cist  M.,  78,1893 J&J 

I.  &M.,l8tM.,  78,1897 J&J 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &  Dak.,  l.st  M.,78, 1910.  J&J 
Chic.  &  Mil,   -    —    -     -—  '•  ' 


Railroad  Bonds. 


Bid. 


101 
110  [ 
I02>a; 
100 

112" 

92 
36% 
100 

ioaij 
ii'S" 


135 

'100 

101 

93 

105  Hi 

88 

86 

79 
tll5 
III713 
111" 
1 103  Hi 

(80 
1110 


20 

100 

90 


Ask. 


100 
75 


100 


68 


1108 

130 

118 
122 
102 
116 
114 
115 


101 
102 
93  Hi 


104 
83 
111 
122 
110 
109 


97 
BO 
79 


92 

55 

65 
(110 
UOl 
tllO 
tl04 

97'«|  99 

nil   U2«« 

tll6i4ll6% 

199  »s" 


111 
23 


120 


15 
116 
106 

92 
107'a 
108 

94 

91 

92 


111 
9418 


78 


113 


101 
92% 


3d  M.  (guar.  C.  P.),  6s,  1905.  J&J 
do  do  3s.  1905. J&J 

California  8o.-l8t,C9.  1922... J&J 
Camden  &  AtL— l8t,78,  g.,'93..J&J 

Sdmort.,  fis,  1904 A&O 

Cons.  ts.  1911  J&J 

Cam.&  Bur.  Co.— Ist  M.,  6s,'97.F&A 

Canada  ^n.— l8tM.,guar.,1908,J&J 
2d  mdrt.,  58, 1913 M&S 

CfcrolinaCcnt.— l8t,6s,g.,1920A&O 
2d.  inc..  6s,  1915.  J&J 

Catawl8Sa-Mort.,7s,  1900..  .F&A 

Cedar  P.  &  Min.— Ist,  78, 1907.  J&J 

Cedar  R.  &  Mo.— 1st.  7s.  '91.  ..F&A 
Istmort.,  78, 1916 M&X 

Cent.  Br.  U.  Pac,  IstH,  Os,  '95. M&N 

Fund,  coupon  7a,  1895 MAN 

Atch.&  Pike's  P'k,  1st.  6s.  g.  M&N 

Cent,  of  Gil.— l9t.cons..7s,'93.J&J 
Certiticato.'^  of  inilebtedaesa,  68.. 

Cent.  Iowa— New  Ist.,  78  ,  '99.J,tJ 
Inc.  l>onda,"  debt  certs.' ,  78,.'L&0 
X«»teTn  Div.,  Ist,  ii->.  1912. .A&O 
m».  Div.,  1st,  08. 1912 A&O 

Central  of  N.  J.— Ist  M..7a,'90.F&A 

7»,  conv.  1902,  assented M&N 

Coii«ol.M.,78.1809,aaR«!nted.Q— J 

A4|U8tmcnt  1>onds.  1903 

Conv.  de.bcD.  Os,  1908 M&N 

luoome  bonds.  1908 M&N 

Am.  Dk.4  Imp.  Co..5s.l921.J4J 

l«li  A  Wllkesli.Conl.inc.,'8S.M&N 

,Ooo»oI..7a.gold.l900,as^'d.Q-M 

<;«at.  Ohio— l»t  M..  6a.  ISiUO.  .M&S 

<;ent.  Pac— lst,68.goId,'95-98.J&J 
8.  Joaquin.  latM.,68.g.l900.A&O 
Cal.  A  Oregon,  1st.  6s,  g..'88.J&J 


115 


96I3 
82 
100 
70 


tlOd 
(120 


120 


97 


IOII4 
75 

i"2o" 

110 
121 
100 


102% 

97 
IO413 
129 
104>a 
105 


92 

103 

99 


1211s 
llOia 


93 


107 
80 
98 


114 
108 
103 
107 
81 


86 

SO 

951* 
108i« 
109 14' 
101    I 

98 


100 


100 


76 
65 


losaa 


86 


97 
1091s 


C»L*Or.C.P.bond8.09.g..'92J&j!:i02    'l04 


129 
120 
119  Hi 


119 


121 
124 


IO214 
93% 


131 


123 

i'26" 
126 
12.7 


mi.,  Ist  M.,78,  1903.J&.'l  1 
lat  mort.,  consol..  78.  1905.  J&J !  1 
1st  M..  I.  &  D.  Ext.,  79,  1908J&J    ^ 
1st  M.,68,  S'thwest  Div.l909J&J 
Ist  M.,  58.  La  C.  &  Dav.  1919 J&J 

So.  Minn.  Ist0s,1910 J&J 

CUic.  &  Pac.  Div.  68. 1910 

do  West.  Div.,  5s,1921.J&J 
Mineral  Pt.  Div.,  58, 1910... J&J 
Chic  &  L.  Slip.  Div.,  58,  1921.... 
Wi8.&Minn.Div.,58. 1921. ..J&J 
Dubuque  Div..  Ist.  Os,  1920.J&J, 
Wis.  Val.  Div.,  Ist,  6s,  1920. J&Ji 
Cailc.&Northw.— 3.r.,l8t,79,'85F&A 

Consol.  mort.,  7s,  »915 Q— F 

Eiten.  mort.,  79, 1885 F&A 

Istmort.,  7s,  1885 F&A 

Consol.,  gold,  78,  cp.,  1902. .J&D 

do       do  reg 

Sinking  fund,  68. 1929 A&O 

do         5s,1929 A&O 

do         debent..  5a,1933.M&.\ 
Escan.&L.Sup.,  Ist,  63, 1901.J&J 
Des  M.&  Minn's,  l8t,78.1907. F&A 
Iowa  Mid.,  Ist  M.,  8s,  1900.  A&O 
Peninsula,  1st,  conv.,  7s, '98. M&S 
Chic.  &  Mil.,  Ist  M.,  7s,  '98.. J&J 
Mil.  &  Mad.,  1st,  Os.  1905.. M.&S. 
Madison  Ext..  1st,  7s.  1911. A&0'(  121 
Meuomlnee  Ext..lst,7.sl91 1  J&d;(  124 
Northwest.Un.,lst.7.s  1917.M&sI(124 
ChtcR.I.&Pac— 68, 1917,coup.J&J|  123%  121 

6s,  1917,  reg J,fcJ|  i  125 

Chlc.&8.W..l8t.7s.gnar.,'99.M&N 
Chic  St.  L.&N.O.-l8tcon.l897,78 

2d  mort.  6s,  1907 J&D 

Ten.  lien,  78, 1897 M&S 

5s,  1951,  gold 

Miss.  Cen.,  1st  M.,7s,'74-84.M&S 

do  2d  mort.,  8s 

N.O.Jack.&Gt.N.,l8t.,8s.'86.J&J 
do       2dM.,88,'90,ctfs.A&0 

do       2dmort.debt A&O 

Chio.St.L.&Pitt.— lst,5s,1932  A&O 
Chic.  &  Gt.  East.,  Ist,  78.  93-'95. 
Col.&Ind.  C.,lstM..79,1904.J&J 
do  2d  M.7s,1904.M&N 

Un.&  Logansp.,l8t,7s,1905.A&0 
T.  Logansp.  &  B.,  78,  1884.. F&A 
Cin.  &  Clue.  A.  L.,  188e-'90 
ClilcSt.P.Min.&Oni.— Con.  6s,  1930 
Ch.St.P.&Mlnn.  lst,68,1918M*N 

North  Wise,  Ist  6s,  1U30 J&J 

St.  Paul&S.City,lst6s,1919.A&0 

Chic.  &  Tomah.— Scrip,  1'J05 

Chic.&  W.lnd.— S.fd.  68, 1919  M&N 

General  mort,  63,  1932 Q—M 

Cin.  Ham.  ADajt.-  2d,  7s,  '85  J&J 

Consol.  mort.,  78, 1905 A&O 

do  68,  1905 

Cin.  H.  A  I.,  Ist  M.,  7s,  1903.J&J 
Cin.  A  Eastern— Ist,  7e,  1896 

2d  mort.,  7a,  190U 

Conaol.,  gold.  6s.  1912 


110 


100 

100 

103 

110 

110 

90 

100 

tll2 

105 

tllO 

(100 

•100 

110 

115 


Oin.  I.  St.  L.  &  Chic— Con.  6s.  1920,1    93 
Cin.&  Indiana.  1st  M.,7s.'92.J&D:   lOt      106 
do         2d  M..  7s.'82-87.J&.I  1 101      lOl 
Indianapolis  C.  &L.,  78  of '97..    .  1 105 
Ind'apoli3&  Cin.,  lst,7e,'88..^&0    102 
Cin.  Laf.&Ch.— l9t,78,g.,1901.M&S    105      lOS 
cm.  Northern.— 1st,  6s, gold.  1920,       30        40 
Cin. Rich.  &Chic.— Ist,  78,  '95-J&J  1105 
Cin.  Rich.  &  F.  W.— Ist,  7s,  g. . .  J&D  1 107 
Cin.  Saud'ky  &  Ci.— 63, 1900. .F&A  (100      101 

78. 1887  extended M&.«  ( 

Consol.  mort..  7a,  1890 J&D     1 99 is  loo's 

Cin.&Sp.— 7s,C.C.C.&I.,1901.A&O    101      

79,  guar.,  L.S.&  M.S..  1901. .A&O    104      

Cin.  Wa3hiugton  &  Bait — 
lat  M.,  guar.  413S-69,  U)31.M&?«      97%    98 
2d  mort.  guar.,  .58.  1931  ....J&J      63     i   64 
.3dmort..  gold.  38-43, 1331. .F&A      29%    BO'S 

Income  53.  1931 12%     11 

Scioto  &  Hock.  V.  lat,  7s.... M&N  (100 

Bait.  Short  L.,  1st,  7s,  1900..J&J    

aev.  Col.  C.  &  I.— 1st.  78, '99.M&N    117 

Conaol.  mort.,  78. 1914 J&D    113>s 

Cons.  8.  F.,  78. 1914 J&J    

Gen.  con.  6s,  1934 J&J    103 

Belief.  &  lud.  M.,  78, 1899. ..J&J 
Clev.&Pitt8.^thM.,6s,  1892.J&J    108      110 

Consol.  S.  F.,  78,  1900 M&N    121      125 

Clev.&M.  Val.— Ist,  78.g.,'93.F&A 
Columbia  &  Greenv.— Ist,  Os,  1916 

2d  mort.,  6s,  1926 

90       Col.  Ilock.  Val.  &  Tol— Consol.  5a 

90  Col.&Hock.V.— latM.,78.'97.AAO 

SO  do  2dM.,  78,  1892. J&J 

1151s      Col.  &  Toledo— Ist  mort.  bonds  . . 

119  do  2d  mort 

Col.  Sprinef.A  C— 1st,  78.1901.M&S 
Col.  &  Xeiiiar-l8t  M.,  7S.1390.M&S 
Conn.  &Piis«ump.— M.,  78,  '93.A&0 

Mas.sawippl,  g.,  6s,  gold, '89  J&.l    (99isl0O 
Conn.  Val.— Ist  M.,  7s,  1901. ..J&J 

Conn.  Wc8t.—l8t  M.,  7s,  1900.  J&J     25 

Connecting  (Phila.)— lat,  Os  ..M&S 
Conaol. RRof  Vt.,  1st,  53,  1913.JAJ 
Cumberland  A  Penn.— Ist  mort —    102     105 

2d  mort 

Cnmoerl.  Vai.— 1st  M.,8s.l904.AAO 
DaltotaSouthern- 7s.gold.'94,F&A     195      100 

Dayton&Mich.— Consol.  53.... J&J  1 95 

2d  mort.,  7s,  1884,  now  lst.M&8  1100 
3d  mort.,  78,  1888,  now  2d--\&0  (105      108 
Dayt.  &  West.— Ist  M.,68, 1905.J&J  1 107     108 

Istmort.,  78, 1905 J&J  1115 

Delaware— Mort. ,  63,  guar., '95 .  J&J    

Del.& Bound  B'k— l3t,78,1905F&A 
Del.Laok.&  W.— Couv.7s,1892  JAD 

Mort.  78.  1907 M&S 

Den.&RioO.— lst,7s,  g..l900.M&N 

1st  consol.  inort.,  7s.  1910 J&J 

D«nv.&R.  G.W.-lst,  68, 1911. M&S 
Denv.S.P.&Pac— l8t,78,1905  M&N 
Des  M.  &  Ft.  D.— l8t,  6s,  1905. J&J 

1st  inc.,  6s,  1905 

Detroit  &  Bay  C.—l8t,83,1002.M&N 
Ist  M..  8s.  end.  M.  C.  1902. M&N 
Det.G.Haven&MII.— E<imp.68.191& 
Con.  M..  5$  till '84.  after  6*.. 191P 
Det.  L.  &  North.- Ist,  78, 1907.  J&J 
Det.  Mack.A  M.— Ist.  68,1921.A&0 

Land  grant,  78, 1911 

Inoome,  1921 

Dub.  &  Dak.- Ist  M.,  6.s,  1919.J&J 
Dub.&S.  City— lst,2dDiv.,'94.  J&J    113is  118 
Dunk.A.V.&  P.— l.st,7s,g..l900J&D    105 
East  Penu.— 1st  M.,7s,  1888. .M&S 
E.Tenn.Va.&Ga.— Ist,  78,1900  J&J    114 
Istmort.,  con-soi.,  58, 1930  ..J&J      591*    59ia 

Income,  6s,  1931 17%     18 

Division.al.  58,  1930 J&J      Ol^s 

E.  Tenu.&Ga.,l9t,6s,'83-86.J&J    100      105 

E.Tenn.&Va.,end.,6s,  1886. M&N    100      105 

Eastern,Mas.s.— 6s,  g.,1906.  .M&S  HO7I2  108 

Sterling  debs.,  6s,  g.,  1900.. M&S  tl05      107 

Eliz.  City  &  Nor.— 9.  F.  deb.,63.A&0    .... 

Istmort.,  6s,  1920...  M&S    .... 

Elizab.l-ex.&BigS.- 6a.  1902.M&8      89ia    90 
E!mira&W'mspt-ls'  B8,1910.J&J    112 

5s,  perpetual A&O    100 

Erie&  Plttsb.— 2d,  now  1st J&J    

Cous.  mort,,  78, 1898 J&J    

Equipment.  78,1900 AAO    

Evansv.  &  Crawf.— 1st,  7s,  '87.  J&J    

Evan8.&T.H.,l8tcon.,68,1921,J&J'     9J 

Mr.  Vernon— Ist,  6a A&OI   94 

Evansv.T.U.&Clii.— Ist,  7s,  g.M&N    100    ;102is 

B-itchburs- 58, 1899 AAO  1 1081*  109 is 

58,  1900-01-02 A&O  11101s  112 


109 


120 
125 


122 

121% 

117 

117 


125 
91 


35 
70 


105 

115 
;l]6 
:116 
11171s 
i5 


100 
43 
37 
85 
95 
60 

117"' 
118 
118 
118 


118 
1113 


;101 
100 
115 

.A&O'1107 
1(106 


27 
9 


lOBie 


105 
UOij 


115 


103 


118 

110 

108 

80 


61 


107 

92>4 


55 
105 


63,  1898 A&O 

78,1894 A&O 

Flint  &  P.  Marq.— M.  68,1920. A&O 

Holly  W.  &  M.,  1st,  88,  1901.  J&J 
Ft.  MadtsonA  N.  W.,  l.st  78,  g.. 1905 
Ft.  W.  A  Deny.  City— l9t,  63.  1921. 
Gal.Har.&S.A.— lst,63,g.,1910F&A 

2d  mort..  7s,  1905 J&D 

Mex.  &  Pac.  Ist,  08,  1931. .M&N 

do  2d,  6s,  1931... J&J 

Gal.Hous.A  Hen.— l8t,53,  goldA&O 

Georgiiv— 78, 1883-90 J&J 

68,  1910 

Georgia  Pacitto-lBt,  6«,  1922.  JAJ 

2d  mart 

Gr.Rap.  &  Ind.— Ist,  l.g.,  g'd,  78,  g. 

1st  M. ,7s,  I. g.,  gold, not  guar.  AAO 

Ex  land  grant,  1st  78,'99 

Gr.B'vW.&St.P.— l8t,6a,1911.F.AA 

2d,  Incomes,  1911... 

Gulf  Col.  A  8.  Fe— l8t,  78,1909  JAJ 

2d,68,1923 AAO 

Hannibal  A  Nap  -Ist,  7s,  '88.M&N 
i  Han.  A  St.  Jo.-  Conv.  88, 1885. MAS 

1    Con.  68,  1911 MAS 

1    Kans.  C.  A  Cam.,  Ist,  108,'92.  JAJ  ( 124»« 


(116 
(123 
11121s 


118 

123>8 

113 


641s 
llOis 


841s 

29 
(115 
(tills 
100  Is 

82 

15 


105 


70 
110 


8&I4 


117 
113 


.88 


110>« 
92 


113% 
125 


*  Price  nomiiuil ;  uo  late  transactions. 


t  Purchaser  also  pays  aoi  r  led  interest. 


;  In  Loudon. 


AtJOCBT  9. 1884.  J 
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QENKRAL    QUOTATIONR    OF    STO(!KS    AND    BOyDS— Continued. 

For    B<pianatloii«   See  Noten  at  Head  af   Vlmt    Face  of   <lnolaUODa. 


Railroad  Bonds. 


Hoiisrttoiilo— Ut  M.,  78.  1885. F&A 

Ho'ot.K.AW.Tox.— l8t,7»,'08.M&N 
2(1.  i!a,  una I&J 

H.ifc  Tox.Ccn— l»t  m..7«,Kiiftr.lH!M 
Wo«t.  Ulv..  l»t,  79.  g.,  1«!»1..,I&J 
Wttco.t  N.  W..lst.7i).«.,l»03.J*J 

Cons,  iiiort.,  8».  lOia AJcO 

Waco  A  N.,88,  1!)15 

Qcii.  iiiort.  i>»,  1!»21  .... AJkO 

Hnnt.  A  Br.  Top-lst,  7»,  '90..AAO 

2il  iiiort..  7s,  It.,  1895 F&A 

Cons  3(1  M.  .'is.  IHD.'i A&O 

ni.  Cent.— l8tM.0lilc.&8i>r.'98JAJ 

Middle  DIv.  rejr.  5»,  1!>'J1 

BterlinK,  8.  F..  5».  «.,  l!l03..A&O 


Bid. 


100 

10J>« 

lOd 

121 


113>1 


58 
79 
15 
15 

lom 
'li' 


lUO 
110 
100 

"75" 

ti07' 

ru9' 

lOo' 

tllOij 
nil 


1114 

tl05 

1114 

91 

70 

33 


102 
75 
15 

"ii' 

77ifl 


103 
102 
102 
109 
117 


110 

-    -  fioti' 

Sterling,  Ken.  M..e«,K.,  1895. A&O  ;i  12 

Bterllng,  58, 1905 J  AD  :105 

Ind.  Bl.  A  W.— l8t,  pf..  78, 1900JAJ 

l«t  liioi^.,  4-.VG,  1909 AAO 

2d  niort.,  4-5-0,  1909 AAO 

East.  Ulv.,  l8t  uiort.  Gs,  1921.. 

Eiwt  T)lv.,  income 

Income,  1919 

Ind.  Dee.  ASp.— 1st,  7s,  1906. AAD 

2d  mort..  .-)9,  19  U JAJ 

2(1  iiiort.,  income,  1901) JAJ 

Trust  Co.  cert 

New  1st  mort.  6s.  funded 

Ind  polls  A  St.U— lst,7s,  1919.Vnr. 

Ind'«poll»AVlu.— lst,7s,1908.FAA 

2d  mort..  (is,  g.,  Kimr.,  liiOO.MAN 

Int.  A  Ut.Nortli.— l8t,t;9,1919.MAN 

Coup.  Os,  1909 MAS 

2d  iiu)rt..  Income,  Ss,  1909 

Ionia  A  Lansing— l.st  8s,  '89.  .  .JAJ 
lowaCitvAWest.— lst,7s,1909MA.s 
I'a  Kalis  A  .Sioux  C— 1  st,  78.'99  A  AO 
Jeffcraou- llawl'y  Br.  78,  '87.. JAJ 

Ist  mort.,  7s,  1889 JAJ 

Jen.  .Mad.A  Ind.— Ist,  78,1900. AAO 

2d  nu>rt.,  78,  1910 JAJ 

JuuclioniPliU.)— l8t,4»3S,1907  JAJ 

2d  mort..  (is,  1900 AAO 

K.C.Kt..8.-ottAG.— lst,78,l908JAD 
Kan.oas  C.  Lawr.  ii  So.  Ist,  tis.  1909 
K.C.St.Jos.A  C.B.— M.7s,1907.  JA,I 
K.C  Spr. AMeiu.— 1  st.Us.  1923.MAN 

Kansas  A  Jfebraslfa— Ist  mort 

2d  mort    

Kentuclcy  Centra!- (is.  1911. ..JAJ 
KeolfuljADesM.— l.st.5s,guar.AAO 
L.  Erie  A  West.— Ist,  6s,1919.FAA 

Inciuue,  7«,  1399 

Baudusity  Div.,  Ga,  1919 FAA 

do  Income.  1920 

La'.  Bl.A  Mun.,l8t,  6e,1919.MAN 

do  Income,  78,  1899. 

lyike  Shore  A  Midi.  So.- 

M. So.A  N. I.,  8.F.,lst,  78,'8!>.MAN 

Cleve.  ATol.,  l8t  M.,78,  '85.. JAJ 

do         2d  .M.,  78, 1886.AAO 

CI.  P.  AA8li.,new78,  1892.. AAO 

BulI.AE.,newb(Ui,M.,79,'98.A&0 

Buff.  A  State  L.,  78,  1886. ...J&.I 

Det.  Mou.  A  Toi.,  Ist,  7s,  1906. . . 

Kalamazoo  Ai.  A  Gr.K.,l8t,8s.JAJ 

Kal.A  Scliooloraft.  lst.8s.'87.JAJ 

Kal.A  Wli.  Fii,'eon,lst.7s,'90..J.t.I 

Dividend  boiids,  78.  1899...AAO 

L.8.AM.  8.,cou8.,cp.,l8t,78.JAJ 

do    con8.,res.,l8t,78,1900.Q— J 

do    c.>u8.,  cp.,  •2d,7s.  1303..JAD 

do    cou8.,rog.,2d,  7s,1903.JAlJ 

Lawrence— Ist  mort.,  78,1895.FAA 

Lemgli  Val.— l8t,68.coup.,'98.J&D 

Ist  mort.,  (is,  reg.,  1898 JAD,  121 

2d  mort.,  78, 1910 MAs!  132 

Gen.  M.,  8.  f.,  6s,  g.,  1923.... JAD 

Delano  Ld  Co.  bds,end.,78,'92J  AJ 

L.  Miiuil— Renewal  5s,1912..M&N 

L.RocKA  Ft.S.— l9t,l.gr.,78 '95. JAJ 

Long  Island— 1st  M.,  78, 1898..MAN 

l8t  eousol.  5s,  1931 Q— J 

2d  mort.,  78,  1918 

Boutii  Side,  Ist,  7s,  1887 MAS  t 

Newtown  A  Fl.,  Ist.  78, 1891 

t..I.CityA  Flushing- l8t,6s,1911 

do    Incomes 

Lou'v.C.A  Lex.— lst,78,'97  JAJ(ex) 

'2d  mort,  78,  1907 AAO 

L'lV.A  Nasi).— Cons.  l8t,78,'98. AAO 

Cecilian  Br.,  78,  1907 MAS 

Louisville  loan,  Gs,  '86-'87..AAO 

Leb.-Knoxv.G8,  1931    MAS 

Louis.  Cm.  A  Lex.,  Gs.  1931. MAN 
Uem.A  0.,sti.,  .M.,7s,  g..l901JAD 
M.AClarksv..8fg,G8,g.,1901  FAA 
».  O.  A  Mobile.  l»t  G.I,  1930. JAJ 
do  2(!,  6s,  1930  ...JAI 

Pensacola  Dlv.,l8t,«8.l920..MAS 
8t.  Louis  Dlv..  l8t,  Gs,  1921.  .MASj 
do  2d.,  3a,1980.MASi 

Kash.  A  Dec,  l»t78, 1900... JAJ 

E.  H.  AN,  IstOs,  1919 JAD 

Gen'l  mort.,  Gs.  1930 JAj' 

Bo.&No.Ala.,  8.  F.,68, 1910AAO 

Ist  mort.,  siukiug  fund,  88 

Trust  boud.s.  Gs,  1922 Q— M 

L'av.N.A.AChic— l8t,t;8,1910.  JAJ 

Maine  Cent.— -Mort.  78, 1893. ..JAJ  . 

Exten.  bonds,  Gs,  g.,  1900...AAO  1 1 10 

Cons.  78,  1912 AAO|I120 

Androscog.  A  Keu.,G8. 1891. FAA 'H06 
Leeds  A  Farm'gt'n,  Gs,  1901.JAJ  1 1 10 
Portl.  A  K.,Con.s.  .M.,  Gs,  '95.A&Ot  111 
Man.Beach  Imp  ,am..78, 1909,MAa  77 
N.Y.A.Man.  Beacli.  1st  78.'97,JAjl  .... 
ilarq'tte  Ho.A  O.— -Mar.A  0.,8g,  '92(114 

68,  1908 .MAS;     93 

68,  1923,  new JAD      8219 

Mem.AUK'ck- Ist  mort.,88,  1907.1  lOo 

Memphis  A  Charleston— 'id  1985. ..I  1«8 

1st. cons. Tenn.  Men.  78. 19 15  JAJ  I  10^ 


Ask. 


99 


124 
'rt8»« 


108 
114 
117 


80 

59^ 

81 


30 


113 


1(>8 
80 


109 
i'26' 


115 

106 

116 

92 

80 
40 


105 
90 


118 
109 

ibo" 

118 
122 
121 


104 
85 


80 


Bailroad  Bonds. 


Metrop'n  Kiev.- Ist,  69,  1908.  JAJ 
2d  68,  1899.., MAX 

VIexloan  Cent.— l8t.  79,  1911  .JAJ 
Scrip  LD8,  1889 JAJ 

Hezlcan  National— latiuorl 

Subsidy  bonds 

Mich.  Cent.- Conaol.,  78, 1902  MAN 

ConsoL  58,  1902 MAN 

Ist  M.  on  Air  Line,  Ss,  1800.  JAJ 
Air  Line,  1st  M.,  88,  guar... MAN 
Gd.  Riv.  v.,  Ist  8s,  giuir.,'86.JA.) 

6g.  1909 MAS 

58,  coup.,  1931 MAS 

58,  rog.,  1931 MAS 

Kalaraaziir.AH.II.,l8t,S9,'90.MAN 
J.L.A8ag.l»t,8s's."),"wh.l)d8"JAJ 
J.L.ASag.N(»thExt.,8s.'90.MAN, 

do       Cons.  M.. 88, '91.   .MAS  1112 
do        68,1891 MAStlOO 


Bid. 


103 
90 
41 

-8I4 

17'8 


Ask. 

ib3>«, 

03 


Railroad  Bowoa. 


10218 
1110 

no7is 

1103 


tl09 
•102 


Jollet  A  N.Ind.,l8t,78  (giiar.M.C.) 

Michigan  A  Ohio— Ist  mort 

Midland  of  N.  J.-l8t,«8,1910,AAO 
Midd.  Un.  A  Wat.  Uap-lst  mort.. 

2  J  mort  

M11.L.S.A  W.— Ist  M.,68,1921  .MAN 

1st,  Inccnnes 

Mil.  A  No.— l8t,  68,  1910.. ..JAD 

Minn.  A  St.  L.— 1st  M.,  1927. .JAD 

ist  M..  Iowa  CitvAW.,  1909. .IAD 

2d  mort..  7a.  1891 JAJ 

S(mtliwcst.  Ext.,  1st,  7s,  1910.... 

Pacific  Kxt.,  1st,  68, 1921 

Miss.ATenn.- l8t  M.,  88, series  "A  " 

88,  8eri(^s  "  B" JAJ 

Mo.K.  A T. -(.:ons.  ass..  1904-6.FAA 

Con.soiid.ited  Gs,  1920 J.fel) 

Conwlidated  .'is,  1920 JAD 

l8t,  Gs,  g.,  1899.  (U.  P.  S.  Br.)J  AJ 

2(1  mort.,  income,  1911 AAO 

Boonev'e  B'gc,78,guar,1906.MAN 

Han.  A  C.  Mo.,  1st  7s,  g.,'90.MAN 

Mo.Pac— 1st  mort.,6s,gia,'88,  FAA 

Cousol.  Gs,  1920 MAN 

2d  mort.,  7s,  1891 JAJ 

Car.  B.,  Ist  mort.,  68,  s.  '93.. AAO 


115 


85 
00 
50 


1161s 
108 

ibo" 

90 
115 
105 
IO514 

70% 

58 


5i^ 


I05I3 

96 

104 

t 

go's 


64 
32 


92 


103 


125 
111 


123 


119 
118 


112 

112 

118 

I. 


101  lai. 


122 

106  " 

86 

1-201S 


3d  mortgage,  78,1906 MAN 

Income,  7.s,  1892 MAS 

.Moll.  A  Ala.  Gr.  Tr.— 1st,  78,  g'ld,'95 
Mobile  A  O.— 1st  prof,  debentures.. 

2d  pref.  debentures 

3(1  pref.  debentures 

4th  pref.  debentures 

!    New  mortijage,  Gs.  1927 

I    Collateral  trust  Ga,  1892  ....JAJ 

I     1st  extension  Gd,  1927 Q— J 

Morg'rL'3La.ATex.,lat,68,1920JAJ 
'Morris  A  Essex— 1st,  78, 1914  MAN 

2d  mort,  78,  1891 FAA 

Bonds,  7s,  1900 JAJ 

General  mort.,  7s,  1901 AAO 

ConsoL  mort.,  78, 1915 JAD 

Naahiia  A  Low.— 68,  g.,  1893. FAA 

58.  1900 

Nash v.Ch. A  St.  L.— 1st,  78, 1913  JAJ 

2d  mort.,  6s,  1901 JAJ 

1st,  Tcnn.  A  Pac,  68,  1917... JAJ 
Ist,  McM.  M.  W.AA.,6s,1917.J.U 
Nashv.A  Dooat'r.— l8t,78.1900.JAJ 
NatcUoz  Jack.  A  CoL— 1st,  79, 1910 
Nevada  Cen.— 1st  68,  1904. ...AAO 
i  Newark  A  N.  Y.~lst,  7s,  1887.J.U 
i  New'kS'setAS.- Ist.  78.  g.,'89.MAN 

iNewburg  I).  A  Conn.- Income 

|N'burghAN.Y.-lst  M.  78,1888.JAJ 

New  .icrsey  &  N.  Y.— Ist  mort 

In.  J. Southern— Ist  M.,new  68. JAJ 
N.  O.  P.ac— Ist,  69,  gold,  1920.JAJ1 
N.Y.&Can.-£M.,Gs,g.,1904.MANltl08 
N.Y.C.AlI.-D.;btcert.,ext.58MANl  104 

Mort.,  7s,  coup.,  1903 JAJ    130ia 

Mort.,  7s,  reg.,  1903 JAJI  130 


109 
106 
115 


105 


50 


115      ll5ifl 
105      107 
1151a  116 
90 


7S\ 
2J 


125 

10214 

111 

lUO 

104 


100  •< 
100 1« 
111 
102 14 


113 


BO'S 
100    1 

62 
100 


ibo'a 


110    i 
1061a 


59%! 


96% 


100  la 


35 


lOiia 


105 
1351s 


122 
111 
107 


20 


IOj 
100 

5013 

110 
104% 


103 

100 

100 

{119 


60 
70 
90 
40 
11414 
99 


100 
107 

78 


I1'20 


1031a 


121 


80 
62 
71 


117 

"sT 


80 

9t 
1'22 
112 
1'22 
108 
111 
112>« 


117 

100 

S3 

103' 
109 1« 


Sterling  mort.,  6s,  g.,  1903...  JAJ 

N.  Y.  C.,68,  1887 JAD 

Hu(L  K..  2d  M.,  78.,  1885. ...JAD 

N.Y.Cliic.ASt.L.-l8t,68,192l.JAD 
2d  6s,  1923 MAS 

N.Y.CityA  No.-Geii'l,68,1910.MAN 
Trust  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.JAJ 

N.  Y.  A  Greenw'd  L.— Ist  M.  Inc.  68 
2d  mortgage  Income 

N.Y.AHarlem— 7a,coup.,1900.MAN 

N.Y.  LacV.A  W.— lat.6s,  1921.  JAJ 
2nd.  .58.  guar.,  1923 FAA 

New  York  L  (ke  Erie  A  West.- 

l8t,  78.  1897,  exteudod MAN 

2d  mort.  exten.,  5s,  1919  ....MAS 

3a  mort.  ex.  4ia3,  1923 MAS 

4th  mort.,  ext.,  5a,  19'20..  ..AAO 

5th  mort,  78,  1888 JAD 

Ist  cons.  M.,  7s,  g.,1920 .MA8 

New  2d  cons.  Gs,  19G9 JAD 

CollBteral  Tp.  0.i,1922 MAN 

Ist  conj.  fund  eonp.,78,1920  MAS 

2dcotii.  fd  pp., 58,1969 JAD 

Reovganizat'n  1st  lien,  6s,  1903  . 

G(dd  iacome  bonds,  69,  1977 

Long  Dock  umrt.,  78, 1893.. JAD 

N.Y.A  .f  .Eiig.— l8t  .M.,  7s,  1905JAJ 

Ist  mort.,  6s,  1905 JAJ 

2d  mort.,  Hs,  1902 FAA 

N.  Y.  N.  H.  &H.l8tr.4a,I903.JAD 

N.Y.Pa.A  O.— 1st,  inc.,aco.78, 1905 
do         prior  UeD,luc.ac.,5.6s,'95 

2d  mort.  ino . 

3(1  mort.  ino 

L'sed  L.rental  tr'st'73,Tru8.cer.78 

West.  ext.  certils,  8a,  1876.  .JAJ 

do  do      7s,  guar.  Erie 

N.Y.Prov.AB'n- aen.78.1890.JAJ 

N.Y.  Susq.  A  \V.-  Ist.  6s,  1011. JAJ 
Debentures  6s  1 897 FAA 

.V.Y.Tox.A  M,-x.— iRt.Ga.  1912AAO 


JUT 


9914 
50 


115 
20 

4 

123 

115 

97 

122 

10  i% 
108 


118 
61 


lldia 
: 

"25" 
112 
1103 
190 


103 
:34ia 

;i02 

:8 
jaif 

{15 

:5o 

J50 


75 


131 
119 


103i« 
991s 


34 
35 


261s 

6     I 

I3OI9 


112    I 

ibeis' 


120 


58 


115 
105 


35I9' 
107 
9 

4  I 

25  ; 

60  I 

60  I 


7-'s 


.V.  Y.  We8t8.ABur.-5s.  I!i:tl.JAJ 

N(Mrk  AW. —Gen'l  M..0H.1931  MAN 

.Vow  River  l«t  6a.  19;I2 AAO 

Norf'kA  I'etor8b.,2(l,8B,  '93. JAJ 
South  Side,  Va.. 1st,  88,'84-'9it.JAJ 
do  2d  .M..  G9,'8 1-'90.JAJ 

8  )ath  Sldo,Va.,  3d.  Os.'86'90..rAJ 
Va.  4  Tenn..  l«t  M.,88,  1900.JAJ 

North  (.'arolina— M..  69 

North  Ponn.-lst  M.,  6»,  1885.  JA.I 

2d  mort..,  7s,  1896  MAN 

am.  mort.,  78, 11)03  lAJ 

New  loan,  68,  reg.,  190.5 MAS 

Northea8t.,8.C.— Ist  .M.,88,'99,MAS 
2d  mort.,  89,  1899 MAS 

Northern,  Cal.— 1st.  Ga,  1D07..JAJ 

North'n  Cent.— 2d  inort.,08,  85. JAJ 

3d  mort.,  6s,  1900 AAO 

Con.  mort., 6a,  g., coup.,  lOOO.JAJ 

68,  g.,  reg.,  1900 AAO 

Mort.  bds.,  58, 1026,  series  A  JAJ 

do  scries  B 

Con.  mort,  stg.  68,  g.,  1901. . .  J.kJ 

Nortliem,  N.J.— Ist  M., 6s, '88. JAJ 

North.  Pac,  P.  D'O  Dlv.— 69,  .MAS. 

Mo.  Div.  6a,  1919 MAN 

Gen'l  I.  g.,  Ist,  69,  1921 JAJ 

Gen'l  1.  g.,  l8t,  Gs,  reg JAJ 

Norw'hAWoro'r- lstM..Gs.'97..IA.I 

0;,'d'nsb'gAL.Ch.— l8t.M.68,'03.JA.I 

3.  F.,  8s,  1890 MAS 

Consol.  ,Gs.  1920 

I  ncome,  1920 

Ohio  Cent.- lst,mort.,G9,1920,  JAJ 

Incomc9.  19'20 

1st  Ter'l  Trust.  Gs.  1020 JAJ 

Mineral  Div.,  Inc.  7a,  1921 

River  Div.,  Ist 

do         Income 

OhloAMiss.— Cons.  8.  F.  78, '93. JAJ 

Cons,  mort.,  78.  '98 JAJ 

2d  mort.,  7s,  1911 AAO 

1st mort..Spriii2f.I>iv., 1905  .MAN 

Ohio  .Southern— 1st  69,  1921... JAD 
2d  income,  6s,  1921 1 

Ohio  A  W.Va.— lHt,s.f.,7a,1910MAN 

Old  Col<)uy—6s,  1897 FAA* 

6s,  1893 JADl 

73,  1894 mas! 

Oreg.ACal.- 1st  68, 1921 JAJ 

Oregon  Short  Line— 1st  mort 

Oregon  A  Transcont.— 63,  1922 

Osw.ARome— 1st  M.,78. 1915.MAN 

Panama— Sterl'g  M..  78.  g.  '97. AAO 
Sinking  fund  sub.,  Gs,  1910. MAN 
Subsidy  bonds,  Eug.  Issue,  69 

ParisADcc't'r- l8tM.,78,g..'92.JAJ 

Penna.— Gen.  M.,  Gs.cp.,  1910Q— J 
Gen'l  mort.,  Gs,  reg.,  1910. .AAO 
Cons,  mort.,  6s,  reg.,  1905. .Q—,M 
do  68.  conp.,  1905. ., TAD 
Collateral  trust,  412a,  1913. .JAD 
Penn.  Co.,  69,  reg.,  1907. ...O— J 
do        Ist  M., 4139, 1921.JAJ 

Penn.A  N.Y.Can.-  1st.  79,  'OG.JAD 
1st  mort.,  7a,  1906 JAD 

Pen.sacoia  A  Atlantic -l9t  m..M,VS 

Peoria  Dec.A  Ev.— lst,G8,1920,JAJ 

Incomes,  1920 ; . 

EvansvlUe  Div.,l9t  Gs,192u.MAS 
do  income,  1920 

Peo.&PekinUn.— l8t.G«,1921.Q-F 

Perkiomen- Ist  M.,  69, 1387. .AAO 
Cons.  mort..  69.  1913,  sterling  ... 

Petersburg  -Class  A 

Cias^B 

Phila.  A  Erie— 2d  M.,  78, 1883.  JA.I 
Gen.  M..  guar.,  6s,  g.,  1920.  .JAJ 
SnnburvAErie,  lstM.,78.'97.AAO 

Phila.  A  Reading— 2d,  7s,  '93. AAO 

Debenture,  1893 JAJ 

ConsoL.M.,7s.l9ll,reg.Acp.JAD 

Consol.  mort.,  6s,  1911 JAD 

Improvement  mort.,  68,  1807 

Gen'l  mort.,  68,  1908 JAJ 

Convertible,  78,  1893 JAJ 

Cms.  5s,  Ist  series MAN 

Cons.  5e,  2d  aeries FA.V 

Scrip  for  6  deferred  ^s  coupons  . . 

Deferred  income 

Income  mort.,  cons.  78,  '96,  JAl> 
CoalA  I.,  guar.,78,  '92,ex  cp.MAS 

PhiU.  Wil.  4  Bait.— 68,  1892.. A A<> 

Gs,  1900 AAO 

58  1910 

Plttsb.Brad>VA"B.— i8t,68l9i'lAA0 

Pittsb.C.A  &t.L.— 1.9t,7s  1900.FAA 
2d  mort.,  7s,  1913 AAO 

Pittsb.AC(m'll9V.— lst.M.78.'93.JAJ 
Sterling  cims.  M..  6s,  g..  guar.JAJ 

Plttsb.Ft.W.  AC.-lst,78,i912  Var 

2dmort.,  7s,  1912 JAJ 

3d  mort.,  7s,  1912 AAO 

Efiuipmcnt,  83,  1884 MdsS 

Pittsb.  A  West.- Isl  mort 

Portl'ndAOgb'g— l8tG.',,g..l900J*J 
Vt.  div.,  1st  .M.,  6s,  g.. 1391. .MAN 

Port  Royal  A  Aug.— Ist,  Gs, '99.  JAJ 
Income  mort.,  G«,  1899 lAJ 

Ren.AS'toga— 1st  78,1921  ctm.MAN 
lat,  7s,  1921,  reg MAN 

RicUm'd  A  .Alleghany— Ist,  7a,  1920 
•2d  mort..  Gs.  1910 

Rlch'd  A  Danv.— Con..G8.'90..MAN 
General  mort.,  6s,  1915  ...  .JAJ 

Debeniure,  Gs,  1027 AAO 

Piedmont  Br.,  Ss,  1888 AAO 

Rich.  Fred.  A  Potomac— Os.oxt.JAJ 
Mort,  79,  1881-90 JAJ 

Rich.  A  Petersb.,  8s,'80-'86...A4O 
Now  mort. .7s,  1915 MAN, 

Rlobmond  York  Rlv.  A  Ches.,  88.. .  I 
2d  mort.,  68 I 


Bid. 

30  •« 
100 
9S 


100 
118 
105 
100% 


124 
123 
106 


100 


:i(i5 

1100 
197 
107 
102% 

ti'ii" 

193 

too 

178 

14 

49 
7 

50 

40 

17 

3 

115'« 

1151s 

105 

7-> 

23 

1110 

m7is 
ni5is 

1123 

J70 

81 

70 

120 

;ii4 
libi" 


Ask. 


101 
96 


120 
i2i>^ 


102 


102^9 

iie" 

100 
10^ 

S2 

17 

50 

S 


20 
4 


122 


108 
04% 


63 
94 
32 
90 
32 


100 


89 

78 

108 

tll6 


118 


;98 
82% 
45 
50 


190 

im 

65 


1107 

111 

1 1051s 


i'.;o 


:ii9 

136 
13* 


100 


125 
125 


80 
24 

ii's" 

116>s 
123  >» 

75 

S3 

71 
125 
116 

105"" 

3> 
12* 


90 


70 
95 

■9*"" 

35 
104 
101I» 


90 

79''s 


113 


120 


100 

83 
50 


40 

100 


109 

113 

107 

00 


121 


130 


821a 
so 

26 
104 


101 
92 
50 

107 


103  •• 


103 
93 

J 

110 


104 
65.. 


■  Pnce  nominal ;  uo  late  trausactiona.  I  Purchaser  also  pays  accrued  iutereat.  I  In  London. 
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GENERAL    QUOTATIOXS    OF    STOCKS    AND    BONDS-Continued. 

For  Explanations  See  T<lotem  at  Head    of  Flrnt  Pago  of  (jnotatlona. 


Railroad  Bonds. 


Bid. 


105 
80 
3^ 

108 

loa 
e9 


t97l3 
165 

90 

35 
110 
108 

99 


110 
idsia 


104 

103^4 

103% 

65 

95 

93 

92Js 
lOl's 


117 


1107 


108 

107%!  108 
lOSJa  110 
101     102 


Roob.&intl«..l8t,  6a.l921...F&A' 

ConBOl.  l8t,  60,  1922 J&D 

do  fscouie.  1921 . 

BonieWBfn.\:0.-S.K.,78,1891.J&IJ 

2<1  mort.,  78, 1892 -J&J 

CoDPOl.,  Istex.  5e,  1922....Ad:0 

Income  7h,  1932 -■•--• 

Rntlaiiu-lst  M..  6s,  1902....M&^ 

Eqiilpinoiil.  2d  mort.,  5a i&A 

Bt.  Joscpli  &  Pacific— l8t  mort 

2d  mort ;,■;■;;■; 

8t.I..Alt.&T.ir.— l8t  M.,  78,  '94;J&J 
2d  mort.,  pref..  78, 1894 .. . .  F&A 

2d  Income.  7s.  1894 M&> 

Dlv.  bonds,  1894 -■■ 

Bellcv.&8.Ill.,l6t.8.F.83,'96.A&0 
Bt.  Louis  &  I.  Mt.-l8t,78,  '92,F&A 

2d  mort.,  7e,  R.,  1S97 M&N 

l8t  78,  inc.,  pi.  int.  acciimnlative. 

2d  6s,  inc.,  int.  accumulative 

Ark.  Br.  1.  (tr.,  M.,  7s.  g.,  •95.J&D 
Cairo  Ark.  &  T.,l8t.78.p.,'97.J&D 
Cairo  <tFul.,let.l.g.,7B,g..'91.J&.7 
Geii.  con.  r'y  &  1.  r..  58.1931  AiSiO 
Bt.L.iSanF.— 2d  JI.,cIassA,'OGM&N 

SdM..  class  B,  1906 M&N 

do     cla«8C,  1906 M&N 

Bonth  Paciflc— Ist  M.  1888  ..T&J 

Pierre  C.  &  O.  Ist,  63 F&A 

Eqnipnient78. 1895 J&1> 

General  mort.,  Cs,  1931 J&J 

Bt.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2dmort.,  78, 1898 M&N 

2d.  7s,Ruar.,  '98 M&N 

Bt.  P.  &  Dulutli— Ist,  58. 1931. F&A 
Bt.P.Minn.&  Man.— Ist  7s,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext..  6s.  1910 M&N 

let  consol.  63, 1933 J&J 

Minn's  U'n,  1st,  6p,  1922  .  ...J&J 
Sandusky  Mansf .&  N.— 1st,  7s,1902 
Bavaiiuiiu  Florida  &  West. — 
At.  &  Gulf,  cons.  7s,  1897.... J&J 

Ist  moiti^age,  7s J&J 

S.Ga.&  Fla.,  1st  M.  7s,  1899,  M&N 
Scioto  Val.— Ist  M.,  78,  slnk'g  fund 

2d  mort 

Coneol.  78, 1910 J&J 

ShenandOKU  Vnl.    lst.76,1909.J&J 

General  mort ,  68, 1921 A&O 

Bloux  C.  &  Pac,  1st  M.,  6s, '98. J&J 
80.  Carolina— Isf  M.,68,1920..A*O 

2d  mort.,  6s,  1931 J&J 

Income  69,  1931 

80.  Cen.  (N.Y.)— 1st  mort.,  58 

Bo.PacCal.— lst,68,K.,1905-12.J&J 
Bo.  PacArlz.— l8t,68,190910.J&J 
So.  Pac.  N.  M.— ist,  68.  1911  .J&J 
Boutliwestem(Gii.)— ronv.,7H,18Sl'. 

Summit  Br.— 1st,  78. 1903 J&J 

Bunb.Haz.&W-B.— l8t,58,192aM&N 

2d  mort.,  Os,  1938 M&N 

Busp.Ii.&KncJimc— l8tM.,78. 
Byr.Biug.&N.Y.— consol.78,'OOA&0 
Tex.  Cent.-l8t,sk.fd.,76,1909M&N 

Ist  mort.,  78.  1911 M&N 

Texas  &  New  Ot leans— l8t.7s.F&A| 
Sabine  Div.,  1st,  Os,  1912. ..M&S 
Texas  &  Pac:— Ist,  68,  k.1905  M&S 
Consol.  mort., 68,  gold,  1905. J&D 
Inc.  and  laud  gr.,  reg.,  1915. July 
Ist  (KioUr.  I)iv.),  Os.  1930.. F&A 
Texas&  St.  Jyouis- l8t,6s,]910  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  Div.,  Ist.  68....  1911 
ToL  Cin.  &  Bt.  Louis— Ist  mort..  .. 

Income 

Tol.Del'B&  B.— Istmaln,  68, 1910 
do      l8t  Dayton  div.,68, 1910 
do      l8t  Ter'l  trust,  68. .  1910 
Income,  68, 1910,  main  line 

Dayton  Div.  inc.,  6s,  1910 

ToDBwanda  Val.A  C.-l8t,  6a,  1931 
United  Co'e  N.J.— Cou8.,68,'94.A&0 

Sterling  mort.,  Gs,  1894 M&S 

do  68,1901 M&S!120 

Cam.  A  Amb.,mort..  6s,  '89.M&N   lOS^s 


108 
83 


Railroad  Stocks. 


33 

981s 
66 
95 
40 


112 
lOl 
31 


105 
65=6 


94 
931s 
103 

162' 
9J 


tll3 

105 
100 

1 

f82>3 


Bid. 


93 
lOl"* 


112 
104 

ss" 

80 

80 
106 

82% 

95 
103 


35 

ilioij 
9512 
95 


94 

56 

U03 

117 

101 

101 


95 

to 

38 
46% 


75 
lOlia 


95 
60 


80 


70 
40 

47 


12% 
114 
15 


13 

1% 
20 

7 


(110 


do 
do 
do 
do 
do 


DlilonPac.--lBt,68,g..l896-'99,J&J 

Land  Grant,  78. 1887-9 A&O 

Blnk.  F.,  88, 1893 M&S 

Om.  Bridge,  steri.  88,  g.,  '96. A&O 

Beg.  88, 1893 M&S 

Collateral  trust,  68,  1908  ....J&J 
do  58,  1907.... J&D 

Colorado  Ccnt.,l8t,88,g.,'90.J&D 
Denver  I'ac.,l8tM.,78,g.,'99.M&N 
Kane.  I'ac,  l8t,  6s,  1895.. ..F&A 

do    lat  M.,  68,  1896 J&D 

1  st.K.&  L.G.D'd,'99.M  &N 
Inc.No.l  1,78, 191 6.M&S 
Ino.,No.l6.78.1916.M&S' 

Di-nv.  Div.,  «s M&N 

1st  cons.  M. , 68,1919  M&Nl 

Atcli.Col.4Pac.,l8t.(i«,]905Q.— fI 

Atc4.J.Co.&W..lst,6s,1903.O,— Fl 

utahCen.— lstM.,(i8,  g.,1890.J&Jl 

Dtali  80.— Gen.  M.  7s,  1903.  ...J&J 

SzteoKlon,  Ist,  7b,  1mi9 J&J 

Vttoa&Brk  R.— Mort. ,78, '91. J&J 

valley,  of  Ohio— ist  mort 

Vemi'mA  Mass.— fVmv.  7s,  '85.JAJ 

Guarantei  d  .S«,   100.3 M&.N 

Tlckeb.  &  Mer.— New  Ist  mort 

2d  mort 

8d  molt..  Income 

««Tlr«lnia  Midland— let  series,  68... 

SM  series,  68 

8d  series,  6-68 

ith  series,  3-4-5s 

5th  series,  ."58 

Incomes,  cumulative 

wabash— Ist,  ext.,  7s.  '90, ex. F&A 

Mort..  7«.  ia-70-IO(>0  AArO 


l(i9 
108>4 
108 
1118 


105 


314 
lifl 


112 
122 


109% 


109 

122 


107 


104 
82 


105 


110 


12; 
Ullg 
91 

58 

12 
nils 

100 

93 

51 

9413 

52 
102 


Wabash— (Continuedl— 
2d  mort.,  78.  ext.  1893,  ex. .M&N 

Equipmeut  7e,  1883 ...M&N 

Geu.,  08,1920 J&D 

Chic.  Div.,  5s,  1910 ....- 

Havana  Div.,  6s,  1910 J&J 

Tol.  P.  &  West.,  1st  7s,  1917.  . .  Q 

do  1st  pref.  iuc,  conv. 

do  2dpref.  ino 

lOTva  Div.,  68, 1921 M&S 

Indianap.  Div.,  6s.  1921  ....J&D 

Detroit  Div.,  68. 1921 J&J 

Quincy  Mo.&  P..l8t,6s,  gaar.1909 

Cairo  Div..  58,  1931 J&J 

Cons.  mort..  7s,  1907.con.,exQ-F 

Ist.  St.  L.  div.,  vs,  1889.  ex.F&A 

Gt.  West.,  Ill.,l8t,  7s,  '88.ex.F&A 

do  2d,  78,  '93,ex.M&N 

S'ncy  &  Tol.,  1st,  7a,'90,  ex.M&N 
1.&  S.Ia.,l8t,  63,1912,,  ex. F&A 
8t.L.K.C.  &N.  (r.e8t.&  R.),7s.M&S 
do  Om.Div.,lst78.1919.A&0 
do  Clar.  Br.,  6s,  1919..F&A 
do  No.  Mo.,  lat,  1805. ..J&J 
do  St.  Cba's  Bridge  68, 1903 
Wab.  Fund.  1907— Var.  78.  F&A 

do         Various  6s F&A 

Warren  (N.J.)— 2d  M.,  7s,  1900.  .. 
W.  Jersey  &  At.  1st  M.,Osl910M&8 
West  Jersey -1st,  68, 1896....  J&J 

Ist  mort.,  78,1899 A&O 

Consol.  mort.,  6s.  1909 A&O 

West'n  Ala.— 1st  M.,  8s,  '88. ..A&O 

2d  mort.,  Ss,  guar.,  '90 A&O 

IWest.  Md.— Eud.,  1st,  68, 90. ..J&J 

lat  mort.,  6s,  1890 J&J 

End.,  2d  mort.,  6s,  1895 J&J 

2dmort.,pref.,  63, 1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  68, 1900 J&J 

West'nPenn.— l8tM.,68, '93..A&0 

Pitts.  Br.,  Ist  M..  63,  '96 J&J 

Wtieeling&  L.F.rie— l8t,6s,  g.,1910 

Wilm.  Columbia  &  Augusta,  6s 

Wil.&  Welrton— 8.  P.,  7.8,  g.,  '96.  J&J 
Winona&St.Pet.— l8tM.,78,'87.J&J 

2d  mort.,  78, 1907 M&N 

(Visconsin  Cent.— 1st  ser.,  os,  1909 
2d  series,  78, 1909,  If  earned  — 

WIs.Vallcv— l8t,78. 1909 J&J 

Worc'r&NasUua- 5s,'93-'95..Var. 

Nasti..t  Rocb..  eiiar..5a.'94.A&0 

KAIIiROAD  STOCKS.  Par. 

■Ala.  Gt.  Soiitli.— Lim.,A.,  68,prel.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  &o.,  pref 

do  do  def . . . 

Albany  &  Susqueb.,  Guar.,  7... 100 

Allegany  Central 100 

Allegheny  Valley 50 

Atchison  Col.  &  Paciflc 

1  Atchison  Topoka  &  Santa  Fe.  .100 

Atlanta  &  Charlotte  Air  Line 

*ugusta  &  Savannah,  leased . .  .100 

Baltimore  &  Ohio 100 

do  l8tpref.,G....100 

Bait.  &  Ohio,  2d,  nref 

Washington  Braueli 100 

Parkersbtu-g  Branch 100 

Bell's  Gap 50 

Boston  &  Albany 100 

Boat.  Con.  &  Montreal.,  new..  .100 
do  Pref.,  6. ..100 

Boston  Hartford  &  Erie  new 

do  do  old 

Boston  Hoosac  Tun.  &  Western 

Boston  &  IjOWcU 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Bueton  Revere  Beach  &  Lynn..  100 
Brooklyn  Elevated,  aaaessm't  paid. 

Brooklyn  &Montauk 100 

do  Pref 100 

Buff.  N.Y.  &  Erie,  lea-sed 100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  pref 

Buffalo  &  Southwest 100 

do  Pref.. -.100 

Burlington  C.  Rapids  &  North..  100 
Cairo  &  Vince.nnes,  pref 

California  Pacific 

Camden  &  Atlantic  DO 

do  Pref no 

Canada  Southern 100 

Canadian  Paciflc 100 

Catawissa .>0 

do  Ist  pref 50 

do  2d  pref 50 

Ccd.ir  Falls  &  Minnesota 100 

Central  of  Georgia 1 00 


45 
67 


83 


50 

65  >4 

"80 

93  >4 

9b 

103 

,  . 

86% 

90 

"95" 

ibo 

97 

110 


114 

iVs' 


113 
107 
107 


Ask. 


90 


46 
69'3 


90 


Railroad  Stocks. 


122 


Bid. 


Ask 


84 


101 


115 


110 


105 


124 
107 
124 
103 


104>« 


1133 
1107 


118 
105 


t78 

31% 
113 

98 

93 

)9is 

14 

n 


120 

82 
32 
119 
99 
99 

lOia 
41a 
6 
2 


63% 
611 


176 


liO 

190 

9 


106 


85 


96 
I5514 


122 


69 
63 


135 
123 


95 
35 
77 
60 
90 
45 
12 
50 


136 
lis 


102 
115 
78 
1631a 

aoo. 

50 
60 

1391$ 

I15O8 


66 
5 


3:2 

86 


Ilia 

8 
•8 
15 
73 


60 

514 

9 
34 
861a 
60 


167 


100 
156 


160 
95  la 


20 
50 


41* 


82is;;contral  Iowa 100 


83 


100 
90 


104 
128 
112 


116 

112 

96 

5.T 

9.'.% 
55 


do  1st  nref 100 

do  2dpref 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  Now  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Glie8ai>eake  &  Ohio,  common  ..100 
do  1st  pref...  100 

do  2diiief....l00 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  Pref.,7 100 

Chicago  &  Atlantic 
Chicago  Burlington  &  Quincy. .100 
Chicago  &  Canaila  Southern  . 
Chicago  &  East  Illinois 


37% 
45 
413 

in 

5301a 

81* 

67^ 


15 
8 

1 
9 


41*4 

11 
8i« 

13 

10 

571a 
133 
145 


10-2 
97 


4Te' 
9 


4% 


127 
80 
I3I1 


116>a 
201a 
93 


38I4 
451a 
20 


2 
It 
66 


4113 

18 
8>a 

16 

12 

58 
133 
145 


120ia:121    1 


iChicago  Iowa&  Nebraska 100    

Chicago  Milwaukee  &  St.  Paul. 100      83% 
do  Pref.,  7.100    109 

Chicago  &  North  Western 100    100% 

do  Pr6f.,7..100    130iall31is 

Chicago  Rock  Island  &  Pac... .100    I14i2 

Chic.  St.  Louis  &  Pitts 100        8 

do  pref 100      21 

Chic.  St.  P.  Minn.  &  Om.,  com . .  100      31 
do  pref. .100      91I4 

Chicago  &  West  Michigan 100      33 

Cin.  Hamilton  &  Dayton 100      75 

Cin.  Indianap.  St.  Louis  &  Chic.  100    

Cincinuati  &  Milford .• 

Cincinnati  N.  O.  &  Tex.  Pac.  ...100    

Cin.  Sandusky  &  Cleveland 30      11% 

do  Pref.,  6.30      49 

Ciu.  Washington  &  Bait 100    

do  pref. .100    

Clev.  Col.  Cin.  &  Indianapolis. .  100     40 

Clev.  &  Pittsburgh,  guar.,  7 50    130 

Col.  Cliic.  &  Indiana  Central. ..100        1 

Columbus  &  Xenia.  guar.,  8 .501  145 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville 100 

do  Pref....  100 

Concord 50    101 

Concord  &  Port8raouth,gtiar.,7  100    113 

Connecticut  &  Passmupsio 100      76 

Connecticut  River 100    163 

Connotton  Valley 50    520c 

Danbury  &  Norwalk 50      50 

Dayton  &  Michigan,  guar.,  3ia...50      58 

do  Pref.,  guar.,  8.50    

Delaware  &  Bound  Brook 100  ^ 

Delaw.ire  Lack.  &  Western .50    IViH 

Denver*  Now  Orleans 

Denver*  Rio  Grande 100      III4 

Denver  &  Rio  Grande  Western 6 

De3  Moines  &  Fort  Dodge 2 

do  do  Pref..        5 

Det.  Lansing  &  Northern,  com  .100      70 

do  do         Pref. 100    lllia,113 

Dubuque  &  Sioux  City 100 

East  Tennessee  Virginia  A  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmira  &  Williamsport,  5 50     } '  0 

do  Pref., 7... 50    554 

Erie  &  Pittsburg,  guar.,  7 50    100 

Evanaville  &  Terro  Haute 50      32 

Fitchburg 100    lib 

Flint  &  Pere  Marquette 20 

do  do  Pref 94is 

Fort  Wayne  &  Jackson 

do  do  Pref 

Fort  Worth  &  Denver  C 100 

Galv.  HaniHb.  &  Sau  Antonio 

Georgia  P.icirtc 

|Goorgi»  Railroad  &  Bank'g  Co. 100 

iGraiid  Kapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Gieeu  Bay  Winona  &  St.  Paul. .1011 
do  Pref.... 100 

Hannibal  &  St.  Joseph 100 

do  Prof.,  7.  100 

Harrisbnrg  P.  Mt.  J.& L.,  guar., ;.50 

Houston  &  Texas  Central 100 

Huntingdon  &  Bi-oad  Top 501   ill 

do  do        Pref.-.iJO 

minois  Central 100 

do  leased  line,  4  p.  c.  100 

Indiana  Bloomington  &  West'n  100 

Indian.  Decatur  &  8p.,  com 

do  do         Pref.. .100 

Iowa  F,alls  &  Sioux  City 100 

Jett'v.  Mad.  &  Ind'p'8,  leased..  100 

Jollot  &  Chicago,  guar.,  7 1001 

Kansas  City  Ft.  Scott  &  Gulf...  100 

do  do  prof.  100 

Kans.  City  Springr.&  Memphis  — 

Kentucky  Central 100 1 

Keokuk  *  Dea  Moines 100 

do  Prof....  100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So lOO 

Lehigh  Valley .50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv.,  Com 100 

do  Pref.,  guar.. 

LoniavHle  &  Naahville 100 

Louisville  New  Albany  &  Chic.  100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

.Manh.attan  Beach  Co 100 

Mauhatti.n  Railway 100 

do  Ist  pref... 

do  common . . 

Marq.  Houghton  &  Ont 100 

do  pref 100 

Memphis  &  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref 100 

Milwaukee  &  Northern 100 

Mine  Hill  &S.  Haven,  leased. ...50  . 

Minneapolis  &  St.  Louis 1001     14 

do  do  Pref.. ..100      23ia 

Missouri  Kanaaa  &  Texas 100      1 8  S 

nfioo...iri  Paciflo lOOl      9  Ho 


51s 


30 
13 

22 
129 


71 

73 
liO 

7* 
121 

29 


121a 

81^8 
Stil 

12 
145 


66 


3«ia 

3i;'e 


S3 
162 
135» 
55 
89 
531a 
18 


28 

91 
yie 
2 -a 
5 

71 


14>a 


72 


76 

123 

31 


13 
851« 
65 
13 
147 
60 
63 


65 

18i« 

70 

31 


914 


10 

75 


20 


59  U 
15 

93^ 


*  Pnoe  uomin  H;  nj  late  trausaclions. 


37 
I8I3 

-84"     MM 

164        ^^M 

ISOg     7H 


t  Purohaser  also  pays  accrued  interest. 


t  In  London. 


i  Quotation  par  share. 


AC01T8T  2,  1884.J 
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GENERA li    QUOTA'ITON.S    OF    STOCKS    AND    BONDS— Covtinukd. 
For   BxplMnatlnn*   nee  Note*  at  Head  of  PIrat   Pa«a  of  <(aotatloiM. 


RAii.noAr)  Stock*. 


RIt.  MTIKIKN. 

Mol.llo  A  Ohio  RK.100 
Mor.  &  K's.giiar.,  7..Vi 
NuHli  Clmt.  &  sr.  I,.2S 
Nantiim  A-  r,owpn..lO<) 
Newb.l)iiteli'8»*('oiin. 
(1.1  Pref. 

New  Ji'i-xcj-  A  N.  Y 

do  Prof. 

Now  .Inrscv  Pontliwn. 
N.I,.A:N'tir,r«i'.I,8.100 
N.O.MiiliilcA  IVx.lOO 
N.Y.Ont.&H.lliv.lOO 
N.Y.i;li.A8t.I,.<H>mlO0 

do  Prof..  100 
N.Y.  El<ivrtte<l....lOO 
N.  Y.  *  (larltm  ....f>0 

do  Pref  ., 10 

N.Y.Lnck.AW..c.S.lOO 

N.Y.J..KneA\VrHt  10(1 

do        Prof.  1 00 

N.Y.  .tN.EncVunl.lOO 

N.Y.N  JI.A-  llunf.lCO 

N.Y.  Out.  &  West.  100 

do  Pref. 

N.  Y.  Pfiin.  &  Ohio    .. 

do  Prof. 

N.Y.  Pi-ov.  *  Bost.lOO 

N.Y.  Su-sii.  A  Western . 

do  Pref. 

N.Y.  WpslShorcA  B. 

Norf.A  \Vo8t„  com .  100 

do  pref.  100 

No.  Pciin9.vlvanla...'50 
Nortlierii  Central . .  .SO 
Nortli'ii  N.  Ilanip.lOO 
North'ii  P»c.,poin.l00 

do  Pref.  100 

Norw.A  Woroost<'r.lOO 
0«rt.  A  L.  (^hanip.loo 

Ohio  Central 100 

OUioA  Miss 100 

do  Pref.  100 

Ohio  SontUern 100 

Old  Colony 100 

Orecon  A  Calif.... lOn 
do  Pref...  100 

Oregon  Short  I<ne... 
OreRou  Tr»iis-Cont . . . 
Osweirn  A  8yr.,  guar. 

Panama 100 

Penn.«iylvania  KU.  .50 
Pensacola  A  Atlantic. . 
Peoria  Doc.  A  EV..100 

Pliila.  A  Erie 50 

PliUa.  A  Reading... 50 

do       Pref.  ....50 

Phlla.  A  Tren.,  10,  100 

Puila.  \Vilni.ABalt.50 

Pitts.  Cin.  A  St.  L..50 

Pitts.  A  Con.,  lHed.50 

do  Pref.... 

Pltts.Ft.  W.A  C.,K"ar.7 

do      8pe(ial,7.100 

Pittsburt;  A  Wcstirn.. 

Port.Saco  APort.s.lsd  6 

Port  Royal  A  Auijiista 

Portfl.Gt.F.A  Cou.lOo 

Prov.  A  Worc'ster.lOO 

Kens.  A  Saratoga. .  100 

Kich.  A  AlicK..  Htock.. 

Richiuonil  A  Dauv.lOO 

Rich.  F.  A  P.,  com.  100 

do         Guar.  7.100 

do  do      6 

Richmond  A  P'liy.lOO 

Rich.  A  Weat  Point 

Richmond  York  K.AC. 
Rochester  A  Pitts.  100 
Kome  W.  AO»;d...lOO 
Rutland 100 

do    Pref., 7.. 100 
9t.  Jo8(^pli  A  Western 
Bt.LouisAlt.AT.H.lOO 

do  Pref.  100 

Bellev.AS.Ill..i.f.lOO 

St.  L.  Jack.  A  Chic.  100 

do  Pref.  100 

St.  I.,0Hi3  ASao  Fr.lOO 

do     P/ef....lOO 

do     l8t  pref.lOO 

Bt.  L.  Van.  A  f.  H 

8t.  Panl  AUuhith.lOO 

do  Pref.lOO 

St.  P..Minn.  A  .Man. 100 

Bcloto  Valley 

Seab'd  A  RoanokolOU 

do       Guar.. 100 

Bonth  Carolina 100 

So.  A  No.  Alabama 

8'we»t.,  Ga.,  (.'M,  7.100 
8yr.  Bin-.  ,&  N.Y.  100 
Bmumtt  iiranch.Pa.SO 
Terre  H.  A  rnd'nap..50 

Texas  A  .\.  O 100 

Texao  A  Pacillc  ...100 
Texa»  A  lit.l,.  in  Texas 
do  in  .Mo.A  ArU. 
Tol.  Cin.  A  St.  Louis  .. 
U.  N.J.  RK  AC.  a.. 1 00 

Union  Piicitle ](X) 

Utah  Central 100 

Vt.A  Miiss.,rKed.6.100 
Virginia  Midland,  com. 

do  Istpref. 

do  2d  pref. 

Vioksb.  A  Meridian  ... 
(U)  pref... 

Wab.  St.  L.  APac.lOO 
„       (Jo  I'ref.lOO 

Warr'n(N.J.),lVd,7..50 
WeHich.  A  Pliila.. pf.,')0 


Bid.    Aak. 


0 

121 
42 


I  OH* 


188 


8(i 
16 
a2»s 
II 
177 
I2»4 
60 


10 


11<'>4 

11^1 

130    j 
188 


88     I 
16'e 

Vs" 

177  i 
13  I 
70    I 


5 
11 


28    I 

63  >s 

i'lVi"! 

161     I 

1979' 


l.i     I 
2U>s 

64    I, 

iV?" 

2114  i 

51  »J 

163     || 

20  "a 


8^8 

13i»>j 

;8 

tl8'« 

"l3>4 

120 


';55>« 

H 

512 

2719 
US 


60 


130 


iimi 


17 
126 


3 
37 


10 

■■■3 '14 

IS 

214 

15 

12 
25 
75 


17 
33 

82 


91  >d 
3 


7 
100 
9l<4 

im; 


15c. 
5192 
47 


127 


3»s 
101.3 

641 
15 


no    I 
10 
1913 

"la's 


5508 


1414 

13     1 
27>s 


62 


13) 


23 

lid 

'19  " 
1,30 

39 


Isisj 

"3^ 
22 

20 
15 

261a 
73 


20 
35 
90 


961* 
lO 

"s 


200. 
■47 14 

128" 


7 
16 


MllCELLANKODS. 

*'e»t  Jersey 50 

Vest  Jorsi'vA  Atlantic 

rtTcstern  l\iarylftn<l 

>V'II.  Columbia  A  Aug.. 
vVll.A\Vel(l..l»d..  7.100 

Wisconsin  Central 

do  Pref. 

Worc'terANasli  im .  1 0<  1 

CANAE.  BONDS. 

Oliesap.  A  Delaware— 

iBt  iuorl.,68.'86JAJ, 
Obes.AO.*-«s,  '70.O.-J 
llOel.  DIv.— fia,  '98.JA.I 
i>cl.  &  H.— 7s.  '91  JA.I  I 
Istext.,  1891. .MAN 
Ooun.  79.  1H94.AAO' 
Reir;78,  1894..  A  AO 
Ist  P».I).cp.,78,MA.Si 
L*1..N.— l>3->,ini4Q-J 
RK.  63,  rOK.,  •97,Q-F 
Cony  B8,jt.rsc.'94MA.'3; 
68,K..cp.ArK..'97JAr) 
Con8.M.,19I17»JAD 
Morris— Boat  loan,  '85 

New  niort 

Penn.— 6s,  coup.,  1910 
Schuylkill  Nav.— 
l9t  M.,(i8,  1897.Q-MI 
2d  M.,68. 1907..JAJ 
Mort.  6s, ep.,'05.IAJ( 
69,lnip.,cp..''*0  MAN 
69,btAcar,19i:)MAN 
78,lltAcar,l!)l5.MAN 
iusci.— B8,cp.,191S.tA,l 
7s,  coup..  I90i..JAJ 
(Tnlon— l9t«s.'H;i.MAN 
CAN  All  STOCKS. 
Cal.  A  <jhi.Can.iV  Di>ck 
do  pref. 

Del.  A  Hudson 100 

Del.  Uiv.  leased,  8. .50 
I«Uieh  Navigation.  ..50 

.Morris,  guar.,  4 100 

do  pf.,gnar.l0..1O0 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref.  50 
Sasqnebanna 50 

ttlSC'LLANKOfJS 
BOXDS. 

Bait.    Gaa  Lij;ht  69 

:Knton(Balt.)— fifis.g.. 

Mort.  68,g., 1904  JA.) 

Un.  RR, 1st,  end. ,68. 

do  2d,end.  6s,g.MAN 

Col.CoalA  Iron—  lat,68 

Cov.  ACinn.  Br.,  68... 

Gold  A  Stock  Tel 

Iron  Steamboat,  let... 

vlariposa — 78, '86 

Mutual  Union  Tel.  63. 

Sorlhw.Tel.— 78, 1904 

Or.  Imp.  Company— 

1st,  6.1 1910,  J.&D. 

are;;.  R.  A  N.  1  st.Os.  J  A.T 

Postal  rel.Co.,6«,lU12 

c'liUiu'n  Palace  Car— 

3d  Beries,  H8,'87FAA 

4th   do      8s,'92FAA 

Deli'ut're,78,'88.\AO 

atlg,  7s, s.. 188.0  AAO 

•it.  I/.  Bri'lKe  A  Tun— 

Ist.  7e,  g..  1929.AA0 

9p.Val.  W.W.— l8t,6s. 

Sterling  I  ron  A  Ry. 

Series  B.,ine.,  1894. 

Plain  income  6s,  '96. 

Vestem  Union  Tel.— 

78,  r.Ae.,  1900..MAN 

THSC'l.,t,ANKOlJS 

STOCK.S. 
Aincr.  Bell  Telepli .  1 00 
Amer.  Bank  Note  Co. . 

.^splnwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
Rrookline  (Maas.)L'd5 
Canton  Co.  (Ball. 1.100 
Cin.ir.A  D.,poipl  et.,gn. 
C«v.  A  Cin.  Bridge,  pf. 
Edi»on  Electric  llliuu, 
Edison  Eicctric  Light., 

Erie  Teloidione 

Fuller  Electric  Light  . 
do  Pref. 

Iron  Steamboat  Co 1 

Kecley  .Motor 

Maverick  Land....  10 
S.E..MtB.Seeur.(Boat., 

N.  E.  Teii^phono 

N.  Hampshire  Land  25 
N.Y.ATex.Ld.,Lim.  50 

Land  scrip 

No.  Riv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
Pacillc  .Mall  .SS.Co.lOO 

Pi'ople's  Teleplione 

PiiUm'n  Palaee  CarlOO 
St.  Louis  B'dge.  1st  pref 
2d  pref.  certitlcatiw. 
St.  Louis  Tunnel  KK.. 
St.  Louis  Transfer  Co. 
etaud.  Water  Meter... 

Sutro  Tunnel 10 

U.  8.  Electric  Liglit... 
Union  St'k  Yds  ATr.Co 
B.VPKESS  ST'CKN 

Adams 100 

(American 100 

United  States 100 

.i  Wells.  Fa rco  A  Co.  100 


Bid. 

5 


9H 
17 
59 


Ask 


MmOCLLAWEOO. 


19 
(U) 


Bid. 


I 


115 

llSfiu 
llSlj 
116 

ioi' 


103 


S) 


99 


512 


100 

100% 
100% 

iiV) 
57 

102  l£ 


65 


63 


4^ 

llO.Tia 

111313 

tli'2i« 

106 

[120 


112 


185 


75 
19 


5 

1 
80 
2! 

25c, 
150 

60 
7 

2!) 

791, 

4618 
4 
109 14 
;93 
{42 

:ioi 


20c. 


120 

128 
90 
52 

100 


28 

m 


131 

lYii' 


109 

125 


90 


87 
70 


100 
43 ' 


120 


eo 

103 
10  i 


70 

103 
161s 

107 
114 
103 


125 


54 

155 

23 

31 

3 

5 

5ifl 

538 

l''s 

2 

UI2 

3 

95 


100 
191^1 


67,)! 

85 

22I4'! 
50c.  M 
170 
7')     ! 
101s 

20   I 

48I4 1 
7    ' 

1091s 

96 

4K 
103 


25a 


130 

131 
93 
55 

104 


TEL'PII  NT'CKS. 

Amorlenn  Distrlel.lOO 

.Vmor.  Tel.  A  Cable 

Atlantic  A  Pa<'iltc..25 
Bankers  A  Mnich.  100 
Cent.  A  So,  Am  Cable. 

Fianklln 100 

Gold  A  Stock 25 

fnioruatiou'l  Oc'n.lOO 

Mexican 100 

Mutii.-il  Union 100 

N.Y.  Mutual  Union... 

IMorthwestcrn 50 

Postal 100 

.Southern  A  Atlantic  251 
>Veslcrn  Union 1001 

'rKU>>'r  vo.ii 

STOCKS. 

Am.  I-oan  A  lYust.lOO 

Brooklyn  irust 25 

CentrHl  lOOi 

Farmers'  I/iau  A  Tr.25 

Long  I.sland 100 

.Merciintlle 100 

■Mefiopolitan 

N.  Y.  Guar.  &  Ind..l00 
N.Y.  Life  A  Trust.  100! 

Union 100 

United  ^tatesl 100 

!V.  Y.  CITY 

nOKSG   Kits. 
BlecckerSi  A  Fiilt.F'y 

1st  morl..  7a.  1900.. 
Br«adwa.v  A  7th  Av... 

1st  mort.,  7s,  1884.. 
Bioadw.iy  (Rklyn.)  — 

Brooklyn  City 

I  iBt  niort.,  58,  1902.. 
Brooklyn  Crosatowu.. 

Ist  mort.,  7s,  18SS.. 
Bushwlek  A  v.  (Bklyn.) 
Central  Crosstown 

Ist  mort.,  Os,  1V122  . 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  7s,  1902. 
Clirisroither  A  MthSt. 

Bonds,  7s,  1898 

DryI>k.E.B.A  Battery 

ist  M.,  oon9ol.78,  '93 

Scrip  6a,  1914 

Ei«htli  Avenue 

Scrip  6s,  1914 

42rt  A  Grand  St.  F'y.. 

Istnmrt..  7a,  1893.. 
HoustW.St.A  Pav.  F'y 

Ist  mort.,  7s,  1894.. 
Second  Avenue 

3d  mort.,  7s,  1.885... 

Consol.  7s,  1888 

Sixth  Avenue 

Istmoit,  7s,  1890  . 
Third  Avenue 

Ist  mort..  7s,  1890.. 
Twenty-Third  St 

1st  mort.,  7s.  1893.. 
OAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Broiikline,  M.ass...  100 
Cambridge,  Mass..l00l 

(!lielsen, 'Ma,as lOOl 

Dorchester,  Mass. .  lOO' 
Jamaica  PI'n,Ma3slOO 
I.awrence,  MnH8-..100> 

LoweU 100 

Lynn,  Mass.,G.  L..100 
Mald.A  J[elros6...100 
Newton  A  Wafn  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn-20 
MetiopoliTan,  B'klyn. 
Nassau,  Brooklyn  ..2.5 
People's,  Brooklyn.  10 
Williamairg.  B'klyn  .50 
Cliarlesl,'ii.S.C..Gas.25 
Chiea.ffo  G.A  Coke.  100 
Cincinnati  G.  A  Coke 
Harttord,  Ct.,  O.  L..25 
Jersey  C.A  Hol/Ok'n  20 

People's,  Jersey  C 

Ix)Uisville  G.  L 

Central  of  N.  Y .50 

Harlem.  N.  Y 50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal lOO 

Mutual  of  N.  Y....100 
New  York,N.Y....100 
.V.  Orleans  G.  L.  ..100 
.V.  Liberties,  Phila..25 
Washington,  Phila..'20 
Portland,  .Me.,  O.  L..50 

St.  Louis  G.  L .50 

liaclcle,  St.  Louis.  100 
Carondi'let.St.Louia  50 

S;iii  I'Vatflaco  <4..  L 

Waah'toii  CityG.  L.20 
Gi'iirgtdwn  G.  L...25 
MA:MIFACr>liVO 

STOC  K  S. 
Am.  Linen  (Fall  Kiv.) 

Amory  (N.  II.) 100 

Amo9keag(N.H.)  1000 
Anilrosco^-'n  (Me.l.lOO 
Appleton  (M».s.a.).l<KM) 
Atlautio  (.Mass.l . . .  100 
Barnaby  (Fall  Riv.)... 
B»rnar(]  Mfg.  (F.  R.).. 

Bates  (Mo.) 100 

Boott  Cot.  (Mass.  1 1000 


45 


A»k, 


25 
75 
80 
135 
12 
45 

"5" 
60 
61i« 


107 

198 
'.90 
410 
105 
116 
110 
130 
.500 
300 
490 


1:3 
lOTH 
158 
103 
215 
212 
106 
1.50 
105 
169 
145 
110 
138 
•118 
130 
110 
195 
114 
100 
265 
105 
'250 
113 
HO 
110 
195 


5ft 
27 

100 
33 
85 
90 

142 
12 


6<>8 

75 

61% 


110 
202 


MnCRLLANROCII. 


140 

425 

8 

65 


40 
90 
.5001  53.". 
.1001  8U 
.100  

.100'  

.100  


90 


108 
130 
120 


350 


I 
25  ; 
IO8I9 
165  1 
105  ' 
220 
•216 
110 
UIO 
112 
165 
155 
ll2isi 
139  I 
119i» 
135 
116 
200 
1161s 
102 
285 
110 
265 
117 
110 
H2is 
200 
lOOis'lillis 
105   106 
310 
115 
285 
113 
173 


300 
110 
275 
111 
168 
110 


51I2 
810 
29 
Xl06 

lOlis 
xl34 
IcO 

X!>S 

X120  ■ 
XI 22 
Xl50 
79 
x92 
XI20 


113 

52 
820 

31 
110 
105 
138 
103 
100 
123 
125 
1.55 

81 

95 
123 


Bid. 


BorrterCilyMfif.  (F.K.)!  

Boston Co.(MasH.ll(HMI|  OSO 
Boston  Belting...  100  148 
Host.  Diiek  (Mass.l7(M('xl>25 
Chaco  (Fall  Riv.)  .100 
iCIileopeulMasA.)  ..100 
^Cocheco  (N.H.)....50O 
CollinsCo.  (Conn.). .10 
IContliiciital  (Mo.).  100 
CVes't  .Mills  (F.  K.)100 
ICrystal  Hpr.  BI.(I-'.R.). 
Uavol  .Mills  (F.  U.IIOO 
Douvl's  A  xe  (.Muss)  100 
Dwijrht  (.Mass.).  . 
I  Everett  '(Mass.).. 
'Fall  Kiv.  Iron  W. 
IF.  R.  .Machine Co. 
F.  R.  Merino  Co.. 
Flint  Mills  (F.  B.)  100 

Franklin  (.Me.) 100 

lGrheY..MIIls(F.R)100:  

Grnnlle(F.R.)....1000! 

Great  Falls  (N.  II. )100i  57 
Hamilton  (Mass.l  lOOOi  715 
Hartt.  Carpet  (Ct.)  100;  195 

Hill  (Me) 100      77 

Holyoke  W.Powor.loO.  '22'i 
.Tackson  (N.  H.)..1(>00  1025 
King  Plilllp(F.R.)  100,     75 

Laconia(.Me) 400i.x380 

Umoaster  .M.(N.H)400;  

L'rel  Lake  Mills  (F.  R.i'  

Lawrence  (Mass.jlOOO  1*75 

Lowell  (.Miiss) 690 

Ijowell  Bleachery.200 
Ixiwell  Maeli.8hop..500 
Lyman  M.  (.Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

.Meclianica'  (F.  R.)  100 
Merchants'  (F.  R  )  100 
Mcrrinmek(Ma93)1000 
.MelHcoinct  (F.R.)  .100 
Middlesex  (Mass.l.  100 
Narragana'tt(F.R,)100 
Nashua  (N.  H.)....500 
Naunikcag  (MaRS.)lOi 
,N.  E.  Ola.as  (Ma89.)373 

Newra.irket 

PaciHo  (Mass.). ..1000 
Pepperell(.Me.).....50o;x9oO 
Poeasset  iP.  R.)...100 
Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (P.  Riv.)  100 
Salmon  Falls(N.II.)300 
Saud\v.Glas8(Ma39.)80 
Shove  (Fall  Riv.).  100 
Slade  (Fiill  Riv.)..  100 
Sti)irord(FallP.iv.)  100 
StarK  .Mills  (N.iT.)lOOO 
Tecuinseh  (F.  R.).  100 
Thorrullke(Masa.ilO00  1^950 


Ask. 


97t 
IIM 

910 


14A 

0 
70 


90 

5tf 

100 

550 
90 

so" 


555 
220 
S5U 


128 
Il07i 


1155 


140 
80 

470 

108 
72 

410 
1270 


f>» 


7^^ 
200 

80 
225 
1050 

85 
410 


M 
148$ 
560 
225 
900 

70 
130 
1100 

95 
135 
1175 


150 

85 
480 
110 

78 
4tf0 
1280 
975 


<Jli 

100 

128 

130 

90 

93 

90 

95 

102 

107 

75 

80 

115 

12.'5 

18 

110 

112 

185 

186 

20 

32 

140 

150 

80 

110 

112 

75 

120 

122 

300 

3)5 

23  i 

237 

205 

210 

127 

130 

160 

163 

75 

1:::::: 

6i> 
s 

02 

,5 

52 

53^ 

38 

41 

100 

101 

xlS'iO 

1860 

125 
1015 
100 


130 
1535 


125  V4 
'I0>5 
1105 
,    90 

iio"" 

11575 


rreinont  A  S.C.IassI  100 
Troy  C.  A  W.(  P.P..)  500 
Union  C.Mr.  (F.K.)  100 
Wamnanoag(F.R.)  100 
Washin!ifn(Mas8.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.jIOO 
Willim'tic  Linen(Ct)'25 

York  Co.  (Me.) 750 

CO  VI,  A:  iniSCRL. 
[Tt(MN<;  STOCKS. 
fjt'ameron  Coal 
HCent.Arizona  Min.lOO 
|,C.3loracioCoal  A  1. 100 
I [ Conaol.Coal of  Mil.  100 
Hoiucstake  Min'tr.lOO 

l^ehigh  A  Wilkes 

.Mahoning  Coal  A  RR 
I  Marip'sa  L. AM.O-.il  100 
!  do  pref.lOO 

Maryland  Coal 100 

New  Central  (joal 

Ontario  Sil.  Min'g.lOO 
IPenn.aylvanla  Coal. .50 
Quicksilver  Min'g.lOO 

do  pref 

ISprlug  Mt.Coal ,50 

I  MINING  STOCK^^ 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

I  Alpha  Consol  OAS.IOO 

lAIta  .Montana 100 

American  Flag  ....  10 

Ainle 10 

Barcelona 

|B.1s»icU 100 

Botditcl. 

Belle  Ule. 100 

Bmlle 100 

Bnlldomliigo 50 

Bullion 100 

SBiiiwer 100 

CnleUonia  B.  H . . . .  100 

Califorala 100 

iCherokee 10 

Chrysolite 50 

iCliollar 100 

iCllmax 10 

jOoDsoi.  Im|>crial  ..100 

!Consol.  Pacific 100 

tCon.sol.  Virginia...  100 

Crown  Point 100 

'  Dunderbcrg 10 

Dimkln 

Eureka  Consol 100 

i  Father  Do  Smet ..  100 

Findioy 1 

;Oold  Placer 25 

Gold  Striiw 




iJBO" 



100 

300 

64 

ii" 

890 

900 

x9jO 
129 

lOUu 
liW 

.... 

. 

125 
15 

1405 
W 

■i-io 

—T" 

•60 
•70 
•21 

""•28 

•80 
4-00 

..;!^ 

■"  •54 
•33 

"a'so 

400 

•15 

•B« 

•40 

1'76 

■■•as 

2^00 

...... 

'  Price  nominal;  no  late  transactions. 


t  Purchaser  also  payi  accrued  laterest. 


J  In  London. 


{  Quotation  per  sbare. 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS-Concluded. 

for  Bxplanailon,  See  y»te»  at  Head  of  Flrat   Page  of  a«otattoi». 


MIXIXO  STOCKS. 


Bid.    Ask. 


Bank  Stocks. 


OotKlsUaw 100 

Gould  .<c  Curry  8. .100 

Great  Eiisteni 1 

Green  Mountaiu — 10 
Hale  i  Soreross.  .  100 

Blbemla 

Hortense 10 

Hakiil ■ -5 

Indeiiendcnce 100 

Iron  Silver 20 

JLi»cro8}*e 10 

lesdvillcConsol — 10 

little  CUicf 50 

I,lttle  Pius 

Mexican  G.  &  Silv.lOO 

Moose  Silver 

Mono 100 

Navalo 100 

Morllie.-n  Belle 

Opliir.. 10 

Potosi 100 

Bappnhanock 1 

Red  lilepliant 10 

KisliiKSuii 5 

KobiiisonCousol..     50 

Sierra  flraude 

eterrnXevada 100 

Silver  Cliff f><i 

Soutli  Hite.  new  ...25 

Bprins  Valley 1 

Standard 100 

Tip  Top 100 

Tuscarora 100 

!     nadilla 

Union  Consul 100 

BOSTON    KIIMMG 
STOCKS.  ^^ 

Ailouez 25 

Atlantic 35 

Bninsw'k  Antimony. 5 
Calumet  &  Heeia...25 

Ciitnlpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 2o 

Harshaw  Silver '20 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Quincy 25 

Bidge 25 

Silver  Islet 25 

Bullivan(Me.iSilver  10 

BANK  STOCKS. 

liAI.TIMOKE. 

Bank  of  Biilti.nore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Fanr.er8'..100 
Fanners'  B'k  of  Md.30 
Farmers'  <fe  MercU. .40 
Farmers'iSjPlauters'25 
First  Xat. of  Bait..  100 

Franklin 60 

German  American 

Howard J 

Marine 30 

Meeliauics* 10 

Merchants' 100 

National  Excli'ge.  100 

People's 25 

Second  National  ..100 
Third  National... .100 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylslon 100 

Broadway 100 

Bunker  Ulll 100 

Central 100 

City 100 

Ooluinhinn 100 

Commerce 100 

Commonwealth ..  .100 

Continental 100 

Ea(tle 100 

Eliot 100 

Everett IOC 

Exchange 100 

Fancuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National. .100 

Freemans' 100 

Ulolie 100 

Hamilton 100 

Hide  &  I.*ather . . .  100 

Hovrtrd 100 

Lincoln 100 

Manufacturers'..  .100 

Market 100 

MarkeK  BrlRhton) .  1 00 

Afassachusetts 250 

Maverick 100 

Mechanics'  (So. B.jlOO 

Merchandise 100 

Mercliants' 100 

Mctroiiolitan 100 

Monument 100 

Mt.  Vernon 100 

Mew  England 100 

Worth 100 

Morth  America. ...  100 

Old  Boston 50 

People's 100 

Beoeniptlon 100 

HemiMTc    1(K) 


Bid. 


2-00|... 
3-37 


110 
•06 


3-60 


l-.iO 
187 


2  50 


■90 
105 


50e. 
714 


xl50 

23c, 


7 
40c 


15c. 
1112 

25c. 
x35 


Ic. 


•04   Revere 100 

3-37    Rockland 100 

Second  Nat 100 

Security 100 

Shawmut 100 

Shoe  &  Leather — 100 

State 100 

ISuHolk 100 

•3?.  'rhirdNat 100 

1-20  Traders' 100 


•10  i 


3  00 


3-io; 

•OG, 


l-£0 


2-50 


151 
27 


7>s 

4'ic 
II4 


18 

120 

31 


lOShi 
108 

11 

33 

\2 


121 

13 

150 

103 


30 

152 

12i 

103 

115 

li4is 

100 

185 


110 

127>a 

1131s 

114 

108 

104 

119 

105 

llB3j 

129 

1U8 

113 

110 

100 

100 

117 

116% 

117 

U4is 

94 

91 
140 
107% 
•J15 
126 

U4 
13.5% 
113% 


n-einont 100 

Union 100 

Washington 100 

Webster 100 

BROOKLYN. 
Atlantic  (State).... 

Brooklyn 

First  National 

Fulton 

City  National 

(Commercial 

iMug  Island 

Manufacturers'.  ... 

.Mechanics' 

Sassau 

Brooklvii  Trust 

CHARLESTON. 

B'kof  Cha8.(NBA)100 

First  Nat.  Chna..  .100 

People's  National.  100 

CHICAGO. 

Chicago  Nat 100 

(Jommcrcial  Nat. . .  100 

First  National 100 

Hide  and  Leather. . . 
Home  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'kof  niinois.lOO 
Northwestern  Nat. 100 

Union  National 1(K) 

Un.etock  Y'da  Nat. 100 
CINCINNATL 

Citizens'  National 

Commerciiil  Bank 

Exchange  Nat.  Bank.. 

i-'irst  Natumal 

Fourth  National 

German  National 

.Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lat.  &  Bk.  of  Com. 
Second  National 
I  Third  National.. 

Union  Nat 

Western  German  Bank 
HARTFORD. 

iEtnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City  Nat 100 

Oonnecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

iPhrenix  Nat 100 

State 100 

LOUISVILLE 
I  Bank  of  Kentucky  100 
Bank  of  LoiiisvilielOO 
Citizens'  National. 100 

City  Nat 100 

j  Falls  City  TobaccolOO 
Farmers'  of  Ky  ...  100 
Farmers'  &  Drov. .  100 

FIret  Nat 100 

IGcrman  Ins.  Co. 's. 100 

German 100 

12314  1  German  National.  100 

10;<'s  I  Kentucky  Nat 100 

1 1  •>    h  Louis  v.  Banking  Co.40 

1 1514   Masonic 100 

101    1 1. Merchants' N.it.  ..100 
187    [Northern  of  Ky  ...100 

Second  Nat 100 

no's  Seciu-lty 100 

128  i-i  Third  National ....  100 

114'ii   Western 100 

U4is  ,  Wo8t.Finan.Corp. .  100 
107      ]      NEW  ORLEANS. 

Canal  &.  Banking.  .100 

Citizens' 100 

Genuania  Nat 100 

Hibernia  Nat 100 

I>onisiana  Nat..  ..  100 

'  Meti  opolitan 

]i  Mutual  Nat 100 

Sew  Orleans  Nat.  .100 


200.  ' 
1-214' 


36 


2c. 


145 
17 
20 


67 

45 

142 


14'.! 


I'Jis 


118 
134%  1:15 


Ask 
II8I2 


B,vxK  Stocks. 


Bid. 


15 

175 
115 

i'O 
120 
Ill's 

88 

90 12 
105 
110 
130 
100 


125 
250 
130 
280 
115 
115 

200' 
195 
190 

94 
170 
130 

140 
260 
225 
135 
75 
360 
142% 
500 
225 
260 

130 


245 
170 
120 

i'oo 

195 
140 


154 

85 
U5is 

90 14 

20 1« 
II5I4 

90 

91H! 
106 
141 
13012 
lOOij 


0 
0 
150 
300 
120 
120 

200 
202 
200 


15715 


276 


143 14 


83 


151 


109 

121 

10  JH 

1'20 

'.30 

200 

115 

112 


140 
115 


140 


45 
103 


135 

125 
101 
250 
175 
122 
135 
101 
200 

iso' 

120 
150 


170 
110 
€0 
IKO 
104 

149 
79 


122 
100 
107 
108 
160 
108 
112 
130 
140 
222 
131 
137 
110 
108 
l.'O 
115 
108 
113 


70 
IfiO 

6.) 

50 
115 
110 
175 
112 

65 
165 
108 

150 

i'29' 
123 
101 
109 


i  00  ij  People's 50 

lOOisllatate  Nat 100 

119  Union  Nat 100 

117  j         NEW  YORK. 

118  America 100 

ijo  American  Exch'gelOO 

9b  Broadway 2fl 

P5  1  Butchcrs'.t  Drover82o 

145  ICentral  National. .100 

103  ]  Chase  National....  100 

2:i0  Ichatham 25 

129  J  Chemical 100 

9«  City 100 

136  Citizens' 25 

ll*  Commerce 100 

203    1208  Continental 100 

};vl*'^2^  Corn  Exchange  ...100 

131isjl3'i  East  River.... 35 

l'24i9  125  Eleventh  Ward 25 

100     lol  First  National 100 

50i»    (!0  Foiu-th National...  100 

lSi>     158  Fulton 30 

118     120  iFltth  Avenue 100 

12.">    I12<!  Oillntin  Nntlonal      5n 


X107 
x251 


150 
120 

;235 
130 
113 
180 
1*7 

2000 
270 

uf 

100 
160 

•loo" 


;iio 

400 

170 


101 
109 
113 
132 
142 


139 

ioj  ' 

151 
116 
110 
114 

xl2C 

100 

1140 


xfi2 

K.  155 
Xll4 


1231a 
2<<0 


120 


12  > 
14912 


120 
12i 


Garfield lon 

j! German  American.  .75 

IGennania 100 

j  Green  wich 25 

Grocers' 30 

I  Hanover 100 

! Importers' &  Tr...lOO 

trvinff 50 

Leather  Manufts..l00 

.Manhattan 50 

Marine 100 

Market 100 

Mechanics' 25 

Meclianies'&  Tr..  .35 

Mei-eantile 100 

Merchants' 50 

Merchants'  Exch'ge50 

Metropolitan 100 

Nassa  u 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National....  100 

North  America 70 

North  River .50 

Oriental 25 

Pacilio 50 

Park 100 

People's 25 

Phcuix 20 

Republic 100 

Second  National.. IOC. 

Seventh  Ward 100 

Shoe  ct  Leather....  100 

at.Nicliolas 100 

Statcof  N.  Y 100 

Tradesmen's 40 

Union .50 

United  States  Nat.  100 

Wall  Street 50 

PHILADELPHIA  5 
B'kof  N.Aiucrioa.  100 

Ceiitcnuial  Nat lUO 

Central  National. .100 

City  National 50 

Comfjercial  Nat 50 

(Ilommon'wealth  Nat  50 
Consolidation  Nat.. 30 
Corn  IC.Kchange  Nat. 50 

Eighth  Nat 100 

FlrstNat 100 

Famiera'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Manufacturers' Nat. 25 

Meehaiiics'  Nat 100 

Merchants'  Nat.. 
Nat .  li'k  Commerce. 50 
Nat.Ii'k  Gerniant'n.50 
Nat.H'kN.  Liberties  50 
Nat.  B'k  Republic. 100 
National  Security. 100 

Penn  National 50 

People's 100 

Philadelphia  Nat. .100 

Second  Nat 100 

Seventh  Nat lOo 

I  Sixth  Nat 100 

Southwark  Nat 50 

iSpi-ins  Garden  ....100 

t|2'2d  Ward .50 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.  100 

PORl'LAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FlrstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 
RICII.MOND,  VA. 

City  Bank 20 

First  Nat 100 

Merchants'  Nat...  10 
.Nat.  Bk  of  VirginialOO 
Planters'  Nat. .....  100 

State  Bauk  of  Va.lOO 

ST.  LOUIS. 
'B'kof  Coninierc.o..lOO 

Commercial 100 

(Joulinental 100 

FourtiiNaticmal  ..100 

International 100 

jMeehanics' 100 

Merchants'  Nat  ...100 
:St.  Lulls  National. 100 

[Third  National 100 

.Vallev  N:itioiial...l00 
!    S.AN  FR.VNC1SCO. 

j  Anglo-California 

Bank  of  California.. 

Clay  Street 

(■•list  Nat.  Gold....  100 

Pacllle 

VIUK     INSIIR'CIi: 

t         sto<;ks. 

BALTI.MOKE. 
Associate  Firemen's 
;Kaltiuiore  Fire  Ins.  10 
Firemen's  lusur'ce  .18 

Howard  Fire 

.Maryland  Fire 10 

.Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
.\mericau  F.  Jn.  M..100 

Boston 100 

IJoylston 100 

Dwelling  House. ..lOi 

Kliot 100 

Firemen's TOO 


155 


145 

2521s 

140 

l.'^O 

150 


152 


145 


1.37 
135 
90 
112 
130 

"'6  a" 


150 


loO 
100 
145 
115 
95 
115 
145 
152 
153 
130 
102 
112 

iio'ii' 

137 
125 

'106" 
150 


295 
140 
2so 
120 

■38' 
741s 
60 

225 
132 

86 

90 

271* 
123 
136 

53 
125 
170 
135 
120 

70 


Ask. 


90 
70 


170 


120 


Insurance  Stocks. 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  iSi  M.lOO 
Neptune  F.  A-  .M...100 
North  American  ..100 

Prescott 100 

[  Shoe  &  Leather.  . .  100 
Washington  (new)  100 

CINCINN.\.TI. 
Amazon(new  slock)  20 

Aurora 

Cincinnati 25 

[Citizens' 20 

'C'ominerciul 25 

(Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 30 

(Sermauia 20 

Globe 20 

Merchants'*  Mauuf  30 


Bid. 


.50 
...100 


110 


..20 
25 


145 
110 


300 

300" 
125 

60 

40 

75 

61 

229' 
1321s 


100 


77 
105 
131 
IfiS 
112 

95 

64 
lC8i« 


85 
75 


138 
54 

175' 

140 

124 

71 


216 
125 
110 
115 
115 
110 


2I7I3 

130 

112 

l!7 

130 

115 


110 
70 

OS's 

lis 

5i 
16') 
155 
117 
119 
145 

25 
140 
110 

82 
140 
108 

450 
315 
1'25 
210 
90 


117 

SO 

100 

120 

53 
167 
157 
149 
120 
116 


90 


99 
5713 


480 

321 
1 135 

"95" 
124 
105 

'99' 
101 


1271s  . 


120 


7 

8  : 

30 

3018 

19 

7 14 

7% 

41* 

75  ; 

41s 

6 

i;l20 

125 

1191* 

120 

67 

70 

90 

92     i 

108 

110 

14(1 

1  .=>'! 

Miiimi  Valley 

National 

Security 

Stjindard  .... 
Washington.. 
Western..  .  . 
HARTFORD,  CONN. 

Mtiia,  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phcenlx 100 

Steam  Boiler 40 

LONDON. 
Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lanc.asliire  F.  &  L.  .25 
London  Ass.C(U'p.l2is 
Liv.  vV  Ijond.  &Globe.  2 
North'u  Fire  A  Life  . .  5 
North  Brit.  &  Mer.  8% 
(iueenFireA  Life..  .1 

Roval  Insurance 3 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders' . 

Firemen's 

Genuania 

Hibernia 

Home 

Hope 

Lafayette 

Mercliants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co 

People's 

,Sun  Mutual 

■Teutonia 

NEW  YORK. 

American T>0 

American  Exeh...lOO 

B<)wery 25 

Broadway 25 

Brooklyn 1 

Citizens' '20 

City 70 

Clinton 100 

Commercial 30 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragnt 50 

Firemen's 1 

Firemen's  Trust 10 

Frank. &Kmp'ium 
(Jermau-American  100 

Gcrmania 50 

Globe 50 

(ireenwieh.. 

Guardian 100 

Hamilton 15 

Ilatiover ..5i> 

Home 100 

Howard 50 

Irving 100 

J  elTersou 30 

Kings  Co.  (B'klyu)  .20 

Knickerbocker 30 

Lafavette  dS'klvn)  .50 
Long  Isl'd  (B'klyn)..5u 

Lodllard 25 

-Mauuf.  &  Builders'lOn 
.  Mech.  it  Traders'. .  .25 
Mcclianics'  (B'klya).50 

.Merc:uitiie 50 

.\I.-rcli.int.-' 50 

!?.Iontaiik  (B'klvn)..  50 

Nas.'iau  (B'klyu) .50 

National 37I2 

N.  Y.  Eiiuitable 3. 

New  Y(U-k  Fire....  100 

Niagara 50 

.North  River 

Pacitic 2.J 

Park 10( 

Peter  Cooper '.iO 

People's 50 

Pheuix  (B'kiyn)  ....5ii 

Rutgers' 100 

St.audard 

Star 100 

Sterling 100 

Stu.vvesant 

Uui'te<l  States 'JO 

Westchester 10 

WilliaT'iHlMi'^v'^**'-  ■:•'* 


85 
1.50 
125 
210 
100 
FO 
175 

100 

147ia| 

110 

97 

160 

90 


200 
99 
50 

170 


As)-. 

79 
lO.'iia 

l.<!3 

no 

115 

102 

H« 

110 


105 
130 
158 

214 
98 

228 

102 
65 

145 
75 


112 
100 


95 
151 
100 

iss" 


219 
105 
231 

1(!S 

70 
152 

85 


171*  l.sia 
57  I  59 
14S  1 153 
4131  5 
47    49 
22I3I  23ifl 
41  I  43 
26I3  271a 
2% 
28   29 


77 


xlf'l 

85 
X    80 

i"il6 

30- 

X  lOS 

62 

100 

xlie 


x40is 


140 
10  •> 
140 
105 
165 
145 
lis 
120 

00 
225 
225 

75 

95 
101 

75 

40 
105 
20^ 
130 
110 
230 

00 
105 
130 
130 

50 


55 
30 

ziao 


120 
2C0 

82 
lO'J 
102 

67 
100 

60 
107 

55 

95 
1(0 
145 

80 
150 

75 
120 
105 
105 
ICC 
150 
108 
138 
115 

90 

55 

50 
110 
120 
120 
"00 


ISO 
110 

;.5o 

175- 
172 
1.50 
12"> 
1'.'5- 

80 
C3.> 
245 

80 
100 

no 

85 

70 
112 
225- 
142 
115 
270 

(i5 
110^ 
14U 
140 

60 

65- 
Vi5 
210 

90 
lo5- 
110 

75 

iia 

85 
US 

60 
100 
110 
150. 

(15 
160 

85^ 
li5 
110 
175 
105 
160- 
ll.^ 
143 
125 
100 

c;* 
to 

115 
125 

vm 


'Pilce  nominal;  no  late  transactions. 


;  Last  price  iJils  week. 


I  Quotation  per  share. 


I  Assessment  paid. 


AoavST  3,  1884.) 
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ADD 


RAILROAD  INTEL  LIOENCE. 


The  IsvRSToRs'  SiippLBMENT  ojttairw  o  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  BoniU 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  fnonth-Mz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chkonicle. 
Extra  copies  are  sold  to  subscribers  of  the  Chobniclb  at  50 
oents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacillc.— A  dispatch  from  Albuquerque,  N.  51., 
■July  29,  sail! :  "The  great  bridge  over  the  Colorado  River  at 
the  Needles,  California,  on  the  Atlantic  &  Pacific  Railroad, 
was  completed  to-day.  All  trains  are  running  through.  Pull- 
man sleepers  begin  at  once  running  from  San  Francisco  to 
Kansas  City,  and  Kansas  City  to  San  Francisco,  without 
change  or  transfer.  The  line  is  said  to  be  in  fine_ condition  for 
trans-continental  passenger  and  freight  business." 

— The  Missouri  Pacific  and  other  roads  have  received  notice 
that  the  Atlantic  &  Pacific  would  withdraw  from  the  Trans- 
Continental  Association  90  days  from  August  18. 

Bnffalo  New  York  &  Philadelphia.— The  earnings  of  this 
company  decreased  on  account  of  the  competition  in  coal 
business.  The  plan  for  funding  is  looked  on  with  favor  by 
large  holders,  and  the  appointment  of  three  trustees  strength- 
ens the  ])lan.  Already  one-fourth  of  the  holders  of  the  Pitts- 
burg TituBville  &  Buffalo  78  have  agreed  to  the  funding  plan, 
and  it  is  believed  that  most  of  the  holders  will  come  in.  The 
earnings  of  the  road  are  improving,  as  rates  for  coal 
have  been  restored.  The  circular  issued  by  the  company 
to  its  bondholders  says:  "The  former  management  of 
your  company  fully  believed  that  the  completion  of  the 
extensions,  uniting  the  entire  system  of  your  lines,  would 
result  in  a  larger  traffic  than  the  company  could  take  care  of 
with  the  facilities  then  at  its  command,  which,  at  the  rates 
then  existing,  would  have  given  greatly  increased  earnings. 
The  acquisition  of  competitive  Tines  by  rival  companies, 
together  with  construction  of  lines  into  the  coal  and  oil  fields 
by  both  the  Erie  and  Rochester  &  Pittsburg  companies,  have 
resulted  in  a  great  decrease  of  the  profits  expected  from  the 
extensions  above  referred  to."  *  *  *  "  The  diminution  of 
revenue  from  the  business  which  the  company  has  retained 
has  l)een  greater  by  reason  of  reduction  in  rates  than  from  loss 
of  tonnage.  Our  competitors  have  suffered  quite  as  much 
from  this  cause  as  omrselves.  ^fegotiations  are  now  progress- 
ing for  a  fair  distribution  of  the  business,  and  orders  have 
already  teen  issued  to  raise  the  rates  :  but  this  improved  con- 
dition of  affairs  comes  too  late  to  remedy  the  damage  already 
done.  As  will  be  seen  by  the  subjoined  statement,  the  com- 
pany has  not  earned  the  interest  on  its  bonds  for  the  period 
embraced  therein,  although  the  interest  has  been  paid,  and  at 
this  date,  after  paying  $320,000  coupons  due  July  1,  has  a  float- 
ing debt  approximately  as  follows  : 

Bill  payable,  for  wliieb  rollateral  is  deposited $1,480,000 

OtberoMi>:atioiiH,linluilIng  supply  bills,  unpaid  coupons  and 

Interest  ou  luaus 350,000 


Total ?1,S30,000 

Less  cash  iu  banks $71,000 

Due  company  forcurrent  balances 50,000 

121,000 


A.ctlro  Uabililies  outstandinf;  (not  including  car  trusts) $1 

Against  which  the  company  owns    securities    at 

follows : 

Union  Terminal  Railro.id  Co.  of  Buff  ilo  bonds  $1 

(UeinK  a  lien  on  valuable  lermiual  progeny  located  In  i.lt,v 
of  Buffalo! 

<JeucraI  nioittfaKC  bonds  of  company 1 

Norlbwesteru  Coal  iV  Iron  Co.  bonds .'. 

( Being  aliinou  valuable  coal  property  on  line  of  Allegheny 
Valley  Railroad,  and  in  .Mercer  County). 

First  consolblated  mortgage  bonds  of  company 

Kirst  inortgape  trnf,t  boni's  of  company 

Lackawanna.!:  Pittsburg  Railroad  Co.  bonds 


,703,000 
par,   as 

.000,000 


■ioo.ooo 

425,000 

5^,000 
36,000 
45,000 


Total  bonds  f3,056,000 

The  company  also  owns  acock  of  various  companies  of  the 

par  Take  of 1,175,000 


Tot.lI  secnrities  at  par $1,231,000 

Tlie  bonded  del)t  and  annual  interest  charges  thereon  are  as 
follows:    Principal.  §23,000,000  ;  annual  interest,  |1,419,000. 

Ibe  annual  interest  charge  on  all  bonds  of  the  company  now 

oatsiandiui;  is $1,419,000 

Iritere«t  on  bills  payable  (annual) 85,500 

luCereat  ou  mortgages  (annual) 32,000 


91,53K,500 
SO.oOO 


Interest  on  car  and  steamboat  trusts 

Total  fliced  payments  per  annum $1,626,300 

Metearuings  for  nine  mouths  of  the  present  fiscal 

yearwera $611,000 

Estimnttd  net  earnings  for  remaining  three  months..  28),<K)0 

Bstimated  uitsccUaneous  receipts 50,0  JO 

Estimated  net  euruingsllscal  year  1834 946.000 


Estimated  deficiency $630,300 

If  the  same  rales  wf're  obtained  in  IS-^-l  as  those  which  pre- 
vailed in  l(>8  J,  the  above  deflcleuoy  would  have  been  reduced 
tally $500,000 

Iie»Tlng  deflcit  of $1SO,500 


To  which  should  he  added  the  annual  payment  for 
principal  of  oar  nod  steamboat  trusts 420O,0CO 

"Of  the  amount  of  bills  payable  outstanding,  nearly  all 
holders  have  agreed  to  extend  the  same  until  next  year,  lie- 
fore  which  time  it  is  expected  the  condition  of  the  financial 
market  will  enable  the  company  to  dispose  of  a  sulHcient 
amount  of  the  securities  which  it  owns  to  pay  them  off  in  full. 

"  Interest  on  the  following  classes  of  bonds  must  of  neces- 
sity bo  paid  in  full,  in  order  to  preserve  the  property  intact, 
inasmuch  as  the  lines  of  road  covered  by  them  are  earning 
interest,  viz.  :  First  mortgage  bonds,  Buffalo  New  York  & 
Philadelphia  Railway  CJompany;  second  mortgage  bonds  Buf- 
falo New  York  &  Philadelpliia  Railway  Company;  first 
mortgage  bonds  Warren  &  Franklin  Railway  Company. 

"As  to  the  coupons  on  the  remainder  of  the  bonds,  after 
careful  consideration  of  the  whole  subject,  it  has  been  thought 
advisable  to  submit  the  following  proposition  to  you  for  your 
approval,  viz.:  That,  begiiming  with  coupons  due  Aug.  1, 1884, 
the  holders  of  each  class  of  bonds  will  take  for  the  coupons 
maturing  at  stated  periods,  for  three  full  years,  three  per  cent 
in  cash  and  the  balance  in  non-interest  bearing  scrip,  converti- 
ble into  income  bonds  when  the  same  are  {^resented  in  sums  of 
$500,  at  the  offices  of  the  company,  either  in  New  York  city  or 
Philadelphia,  said  income  bonds  to  run  twenty  years  and  bear 
interest  at  the  rate  of  six  per  cent  per  annum  when  earned, 
and  to  be  a  lien  upon  the  earnings  of  the  company  prior  to  the 
preferred  or  common  stock. 

"  This  proposition,  if  accepted,  will  extricate  the  company 
from  its  present  difficulties,  but  the  acceptance  must  be  prompt 
to  effect  the  necessary  relief,  otherwise  the  system,  built  up 
by  a  great  expenditure  of  time,  trouble  and  money,  is  made 
liable  to  disruption,  which  means  ruin  to  security-holders. 
Already  we  have  good  reason  to  assert  that  the  holders  of  about 
$10,000,000  of  the  various  issues  of  bonds,  recognizing  the  fact 
that  by  the  acceptance  of  this  proposition  they  will  continue 
to  receive  some  income  from  their  bonds,  which  will  be  imme- 
diately cut  off  for  a  prolonged  or  indefinite  period  should  liti- 
gation throw  your  company  in  the  hands  of  a  receiver,  will 
assent  to  the  above  proposition."  •  *  »  "  Holders  of  the  above 
bonds  will  please  present  tliem  without  delay  at  the  office  of 
the  company.  Mills  Building,  No.  15  Broad  Street,  New  York 
City,  or  No.  242  South  Third  Street,  Philadelphki,  where  settle- 
ment win  be  made  for  the  requisite  number  of  coupons  a» 
herein  proposed. 

"  It  is  proposed,  as  a  part  of  the  arrangement,  that  a  com- 
mittee of  three,  acting  as  trustees  on  behalf  of  the  bondholders, 
be  appointed  to  receive  the  coupons  as  they  are  surrendered, 
and  to  deliver  substituted  cash  and  scrip  coupons  therefor. 
The  Bondholders'  Committee  will  hold  the  surrendered  cou- 
pons uncanceled,  and  if  the  arrangement  fails  to  become  ef- 
fective, or  it  becomes  necessary  for  the  protection  of  the  own- 
ers, they  will  te  returned  to  the  ownei;,  so  that  the  lien  of  the 
security  now  held  by  the  owner  will  remain  unimpaired." 

The  trustees  appointed  to  receive  and  hold  the  coupons  un- 
canceled, as  stated  m  circular,  are:  Charles  M.  Fry,  Esq., 
President  Bank  of  New  Y'ork;  E.  A.  Rollins,  President  Cen- 
tennial National  Bank,  Philadelphia;  Achille  Andrea,  of  the 
firm  of  P.  N.  Schmidt  &  Co.,  Frankfort. 

Canadian  Paclflo. — On  Monday,  Aug.  4,  the  Ontario  and 
Quebec  Division  of  the  Canadian  Pacific  Railway,  the  missing 
link  in  a  new  through  route  between  Chicago  and  Montreal, 
will  be  opened  for  passenger  traffic.  The  road  runs  from  To- 
ronto to  Ottawa,  where  it  connects  with  the  Canadian  Pacific 
main  line  for  Montreal  and  the  Northern  Distric;.  At  Toronto 
it  connects  with  the  Credit  Valley  Railway  for  St.  Thomas, 
where  close  connections  are  made  with  the  Canada  Southern 
branch  of  the  Michigan  Central  for  Chicago  and  all  points 
West  and  South.  The  new  road  is  under  the  management  and 
practically  owned  by  the  Canadian  Pacific  Railway,  and  will 
form  a  competing  lino  with  the  Grand  Trunk. 

Chicago  &  Eastern  Illinois— The  Chicago  &  Eastern 
Illinois  proposes  to  fund  its  floating  debt  and  refund  its  present 
funded  debt,  in  connection  with  which  its  financial  agents 
make  the  following  statement,  viz.  : 

Total  length  of  ro:id  owned  and  operated 302  miles 

The  present  bonded  debt  is  $4,500,000 

The  present  floating  dtbt  (June  30)  including  car  trast  and 
ennlpmeut  notes  maturing  between  this  date  and  July, 

l487. 1,087,0.10 

By  vote  of  the  f-tuckholders  a  const  lidated  mort- 
gage has  been  Is.iued  of $6,000,000 

Held  by  Central  Trust  Company  to  retire  outstand- 
iugbonds 4,500,000 


Ijcavlng  in  possession  of  the  comi^ony $1,500,000 

The  assets  held  to  retire  floating  debt  arc  first  consolidated 

bonds ■ • 

Income  bonds  in  treasury  exchangeable  Into  oODtoUdutcd 

bonds -.."...'..V.J 

Btrawn  iSi  Indiana  Htate  Line  first  mortgage ..'.'....... — 

Evansville  Terre  Haute  ,Sc  Chicago  tis 

Cash  (June  11) «v;» •-■ 

Total .1. $1,977,867 

The  gross  earnings  for  the  year  eiidiug  June  30, 188l,•w•e^e.>l,^62,870 
Operating  expenses 845.'  23 


l.SOO.COO 

231,000 

150.000 

15.000 

81,867 


f7l7,8»6 
324,202 


T..tal 

Fixed  charges..  

Surplus $103.«43 

—The  first  consoll  lated  6  per  cent  gold  bonds  of  the  Chi- 
cago &  Eastern  Illinois,  issued  to  retire  all  previous  issues  of 
t>onds,  are  now  ready  for  excl  »nge  and  delivery  at  the  Globe 
National  Bank,  Boston.  They  will  be  exchanged  for  par  ipf 
each  claaa  of  bonds,  irrespective  of  interest. 
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Clilcagro  &  Northwestern.— It  is  reported  that  this  com- 
pany will  issue  $6,000,000  5  per  cent  twenty-five-year  deben- 
ture bonds.  Of  the  issue  nearly  $3,000,000  will  be  expended 
in  the  purchase  of  the  Nebraska  tributaries  of  the  Iowa  Blair 
roads.  The  Blair  system  is  hardly  up  to  the  standard  condi- 
tion of  the  Northwest's  roads,  and  it  is  said  that  to  put  them  into 
(food  working  order  will  require  the  expenditure  of  about 
$4,000,000.  and  it  has  been  deemed  the  wisest  way  to  raise  this 
money  bv  increasing  the  issue  of  debentures  required  in  the 
Blair  purchase  agreement.  The  annual  report  will,  it  is  ex- 
pected, explain  the  matter  by  a  statement  of  the  facts  at 

Wgtii. 

DenTcr  &  Rio  Grande— Denver  &  Kio  Grande  Western. 
— Tlie  application  for  a  receiver  for  D.  &  R.  G.  W.  has  been 
withdrawn,  with  the  consent  of  the  Denver  &  Rio  Grande. 
After  an  interruption  of  six  weeks,  caused  by  several  "wash- 
outs" and  by  the  taking  up  of  one  mile  of  track  by  order  of 
President  Lovejoy,  through  trains  began  running  again 
between  Denver  and  Salt  Lake  City  on  July  15. 

—A  dispatch  from  London  states  that  the  English,  Scotch 
and  Dutch  holders  of  D.  &  R.  G.  securities  have  combined  for 
the  purpose  of  attaining  an  independent  representation  in  the 
future  management  of  the  affairs  of  the  road.  The  great  ma- 
jority of  this  syndicate  express  gratification  over  the  appoint- 
ment of  Mr.  'Jackson  as  receiver.  The  combination  has 
appointed  a  committee  to  secure  the  desired  representation. 

iiOnisTille  &  Nashville.— The  directors  of  the  Louisville  & 
Nashville  Railway  Company,  at  their  meeting  on  Tuesday,  ac- 
cepted the  resignations  of  Messrs.  C.  C.  Baldwin,  Jay  Gould, 
Russell  Sage,  T.  V.  Ryan  and  John  F.  Green.  The  new  dii-ect- 
ors  are  Frederick  W.  Foote,  J.  D.  Probst,  the  representative 
of  the  Amsterdam  and  German  bondholders;  Mr.  E.  Norton, 
J.  B.  Wilder  and  J.  H.  Lindenburger.  The  old  members  of 
the  board  who  remain  are  J.  S.  Rogers,  W.  F.  Whitehouse, 
W.  S.  WUliams,  Mr.  Clark,  E.  H.  Green,  W.  C.  Hall,  George 
A.  "Washington  and  F.  D.  Carley.  It  is  understood  that  Mr. 
Smithers  represents  |t3,500,000  stock  held  abroad,  out  of  a 
total  of  $25,000,000,  and  that  the  new  directors  represent  this 
foreign  interest  as  well  as  the  large  bondholders  in  this  coun- 
try. It  is  claimed  that  the  Henderson  Bridge,  which  will  be 
completed  in  December,  will  add  $500,000  annually  to  the 
earnings  of  the  company.  The  directors  adjourned  to  Aug.  8, 
when  measures  for  the  financial  relief  of  the  company  will 
probably  be  adopted. 

Metropolitan  Elevated. — At  the  special  meeting  of  the 
stockliolilers  of  the  Metropolitan  Elevated  Railroad,  July  31, 
the  agreement  for  a  c«nsoUdation  with  the  other  elevated  rail- 
toad  companies  was  approved  by  a  vote  of  36,695  shares  in 
favor  to  6,990  opposed.  The  share  capital  of  the  company  is 
65,000  shares,  and  a  majority  vote  only  was  required,  Of  the 
votes  in  opposition,  4,300  were  oast  by  S.  H.  Kneeland.  The 
Secretary,  Mr.  Neibur,  read  three  elaborate  agreements,  to- 
gether with  resolutions  for  carrying  theiii  into  effect.  The  first 
agreement  provided  for  the  modification  of  the  original  lease 
01  the  Metropolitan  to  the  Manhattan.  It  substituted  for  the  pay- 
ments provided  by  that  lease  a  clause  providing  that  the  Manhat- 
tan Company  pay  to  the  MetropoUtan  Company  $390,000  per  an- 
num, in  quarterly  instalments,  amounting  in  effect  to  the  re- 
sults brought  about  by  the  merger  plan.  The  second  agree- 
ment provided  for  the  settlement  of  all  claims  by  the  Metro- 
politan Company  against  Manliattan  on  the  payment  of  a 
Bpet:ific  sum.  The  third  agreement  provided  for  the  exchange 
of  Metropolitan  .stock  into  Manliattan  Consolidated,  at  the  rate 
Of  110  shares  of  Manhattan  Consolidated  for  100  shares  of 
MetropoUtan. 

—The  Tl-ibune  reports  that  a  suit  has  been  begun  in  the 
Supreme  Court  by  E.  B.  Cowles,  as  attorney  for  Stephen  V. 
Harkness,  against  the  New  York  Elevated  Railway  Company 
and  the  Manhattan  Railway  Company  in  his  own  behalf  and 
in  behalf  of  all  other  New  York  stockholders  similarly  situated, 
to  prevent  the  carrying  out  of  the  new  merger  agreement! 
The  plaintiff,  who  is  the  holder  of  500  shares  of  New  York 
stock,  and  who  refused  to  assent  to  the  original  October  (1881) 
agreements,  asserts  that  the  new  contract  is  prejudicial  to  his 
rights,  and  prays  that  the  New  York  Company  be  ordered  to 
collect  the  moneys  due  it  from  the  Manhattan  under  the  lease 
of  1879,  and  be  enjoined  from  doing  any  act  looking  to  the 
carrying  out  of  the  merger  agreement. 

Missouri  Kansas  &  Texas.— The  earnings  and  expenses  of 
the  Missouri  Kansas  &  Texas  from  Jan.  1  to  June  30  were: 

1884, 


188.S. 
,    .  (1,38«  miles.)    (1.370  miles.) 

Gros    earnings $3.26.%849        $3,317,432       Dec.8Sl,583 

Operating  expenses 2.266.621  2,297,111       Dec.    30,487 

Net  eamlnjfg $999,225       $1,020,321       Dee.  $lu)35" 

^i*^**".';.'  Pacific,— The  earnings  and  expenses  of  the  Mis- 
■oun  Pacific  (including  St.  Louis  &  Iron  Mountain),  from  Jan 
t  to  June  30,  were: 

1884.  1883. 

(1,897  miles.)    (1,895  miles.) 
..$7,636,226        $7,651,259       Dec     SlSO^'j 


Grou  earnings 

OpentUnx  expenses 


Neteamlngs $S,27.\697        $2,912,407       Inc.  $333  289 

Norfolk  &  Western.— The  statement  of  earnings  and 
expenses  for  June  and  for  six  months,  in  1883  and  1884  is  as 
follows :  <      <*o 

■June. 


„__  ,  1894.  1883. 

OrofweamlDgs $183,868  $203,609 

Expenses 126,614  149,530 

Ret  earnings $57,253  $34,079 


. — -Jan.— 7une— 8  mo« , 

1884.  18^3 

*1|^5S02  Sl.'JOg.JSS 
787,753  707,198 


$458,749  $J01.936 


Oregon  &  Callfornla.—At  Portland,  Oregon,  July  38,  at  a 
meeting  of  the  directors  of  the  Oregon  &  California  Railroad 
Company,  the  following  officers  were  elected:  President,  Hen- 
ry Villard;  Vice-President,  Charles  E.Brotherton;  Second  Vice- 
President,  R.  Kochler  of  Portland;  Secretary  and  Treasurer, 
George  H.  Andrews  of  Portland.  The  new  directors  are:  Lon- 
don board— Charles  E.  Brotherton,  George  H.  Hopkinson,  R. 
D.  Peebles.  Patrick  Buchan  and  Henry  Villard.  Portland 
board— Donald  MacLeay,  R.  P.  Earhart,  R.  Kochler,  John  Mo- 
Cracken,  George  H.  Andrews  and  Walter  W.  Brotherton. 

Oregon  &  Trans-Continental.— The  Boston  Trayiscript 
says:  "Tlie  Oregon  &  Trans-Continental  Company  finds  no  dif- 
ficulty in  re-arranging  its  loans  with  prices  of  Northern  Pacific 
stocks  as  at  present.  The  company  will  bring  suit  for  its  col- 
laterals recently  sold  by  Kuhn,  Loeb  &  Co.  without  authority. 
This  house  sacrificed  Northern  Pacific,  June  26,  at  under  forty, 
and  the  courts  will  say  whose  stock  was  sold.  At  above  fifty 
two  for  Nortliern  Pacific  preferred  the  Oregon  &  Trans-Con- 
tinental finds  itself  in  easy  circumstances,  and  the  holders  of 
its  notes  arc  happy  in  an  option  upon  Northern  Pacific  pre- 
ferred at  50,  running  to  Nov.  1,  1884.  Selling  by  holders  of 
these  notes  who  do  not  wish  to  sacrifice  their  option  may  ac- 
count for  the  large  borrowing  of  Northern  Pacific  preferred. 
The  only  trouble  with  this  option  for  the  holders  is  that  to 
avail  of  the  option  on  the  preferred  stock  at  50  they  must  take 
the  same  amount  of  common  at  35,  and  the  same  amount  of 
Oregon  Navigation  at  100.  This  was  the  $8,000,000  loan  for 
which  6  per  cent  interest  and  5  per  cent  commission  was  paid, 
and  91,500  shares  of  each  of  the  three  stocks  pledged  as  col- 
lateral with  the  Farmers'  Loan  &  Trust  Company.  The  sale 
of  one-half  the  securities  at  the  option  prices  would  cancel  the 
loan." 

Philadelphia  &  Reading.— The  result  of  the  joint  opera- 
tions of  the  Pliiladelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  June  (including  Central  of  New 
Jersey  Railroad,  leased),  was  a  decrease  of  $1,127,100  in  gross 
earnings  and  a  decrease  of  $366,833  in  net,  compared  with 
Jime,  1883. 

. OroM   Reeeipte. .       . yet  Receipts. -^ 

18S4.  1363.  1884.  1983. 

June $3,232,121      $l,:ii9,221  $870,441    $1,237,263 

The  earnings  of  the  Central  of  New  Jersey  were  separately 
stated  until  June,  1884,  and  the  comparative  statement  of  gross 
and  net  earnings  of  both  companies  from  Dec.  1  to  May  31,  was 
published  in  the  Chronicle  of  July  5,  p.  22,  and  tlie  totals  of 
the  P.  -%  R.  RR.  and  C.  &  I.  companies  for  tlie  six  months  were 
as  follows  : 

Oroas  Receiptg. .       . Ifet  Receipts. . 

1883-4.  1882-3.  1683-4.  1P82-3. 

Totalfor6mo8.  .¥16,604,231    $16,013,645       $3,256,007    $4,313,959 

The  preceding  statement  does  not  include  the  Central  Rail- 
road of  New  Jersey,  and  the  exhibit  for  that  company  was  as 
follows : 

Gross  receipts.     Net  receipts.  Rental.    Loss  to  P.<S  R. 

Total  for  6  mos.  $4,844,329       $1,915,883       $2,939,346       $1,122,463 

Pittsburg  &  Western. — A  circular  is.sued  by  James  M.  Gal- 
lery, President  of  this  company,  says:  "The  equipment,  prop- 
erty, rightsand  franchises  of  the  Pittsburg  Cleveland  &  Toledo 
Railroad  Company  having  been  this  day  (July  15)  leased  to  the 
Pittsburg  &  Western  Railroad  Company,  it  will  hereafter  be 
operated  by  this  company  as  its  lessee."  This  lease  gives  the 
Pittsburg  &  Western  a  line  from  Pittsburg  to  Akron,  O.,  138 
miles,  which  is  controlled  by  the  Baltimore  &  Ohio. 

Railroads  of  the  United  States. — The  introduction  to  Poor's 
Manual  for  1884,  by  Mr.  Henry  V.  Poor,  has  just  been  issued. 
In  reviewing  the  year  1883,  he  says:  "  The  accompanying 
statements  show  a  mileage  at  the  close  of  the  calendar  year 
•1883  of  131,593  miles,  6,753  having  been  constructed  within  the 
year.  The  total  length  of  completed  road  at  the  close  of  the 
companies'  fiscal  years  was  130,552  miles.  The  average  mile- 
age operated  during  the  yeai-  was  110,414.  The  amount  of 
share  capital  issued  by  the  several  companies  up  to  the  close  of 
their  respective  fiscal  years  was  $3,708,060,583,  an  increase 
from  the  previous  year  of  $207,034,759.  The  funded  debts  of 
the  several  companies  amounted  to  $3,455,040,383,  an  increase 
from  the  previou.s  year  of  $219,497,060.  Their  floating  or 
unfunded  debts  amounted  to  $333,370,345,  an  increase  of  $61,- 
199,383  from  the  previous  year.  The  total  increase  of  share 
capital  and  of  funded  and  floating  debts  from  the  previous 
year  equaled  $477,721,302.  The  total  amount  of  all  liabilities 
at  the  close  of  1883  was  $7,495,471,311.  The  total  per  mUe  for 
completed  mileage  was  $62,176."  *  »  » 

"  The  gross  earnings  of  all  the  roads  for  their  several  fiscal 
years  of  1883  were  $823,773,924,  an  increase  from  the  previous 
year  of  $53,563,025.  Of  the  gross  receipts,  $315,387,834  were 
received  from  passengers,  $549,756,695  from  freight  and  $58,- 
738,405  from  miscellaneous  sources.  The  net  earnings  for  the 
year  were  $336,911,884,  an  increase  of  $31,461,082  from  the 
previous  year.  The  amount  of  interest  paid  was  $173,139,064, 
an  increase  of  $18,843,684  from  the  previous  year.  The  amount 
of  dividends  paid  was  $102,053,548,  an  increase  of  $31,114 
from  the  previous  year.  The  percentage  in  1883  of 
gross  earnings  to  investment  was  10-99  per  cent; 
in  1882,  11-74:  in  1881,  IMS;  in  1880,  1186;  in 
1879,  lO'SO.  The  percentage  of  net  earnings  to  investment  in 
1883  was  4-49  per  cent ;  in  1882,  4-81  ;  in  1881,  4-56  ;  1880,  5-04, 
and  in  1879,  4-40  per  cent.  The  earnings  per  mile  of  all  the 
railroads  ojierated  for  1883  were,  gross,  $7,461  ;  net,  $3,051  :  in 
1883,   gross,   $7,377  ;  net,  $3,005  :  in  1881,   gross,  $7,548 ;  net; 
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fH.07H:   in    IHSO,   xros8,   17,475;   net,   |I3.318 :  in  1879,   srroBs, 
|C,(ir<3 ;  net,  |3,701."  •  »  » 

Stateiiii'iit  Hluiwin);  l>y  i;roii|>"  "f  RtuleH  thii  IniiKtli  of  IIiich  ownml,  «lmrr 
ciiplCHi,  fiiiidcd  (lc:it«,  tliintlDK  ili'litx,  li-iiKth  of  IIiich  oprintiMl,  ffrimH 
and  iwM  tMirnliiKK,  Hiid  lht<ri>i<t  and  dtvldcndH  pnlit,  hy  nil  ilir  rnlmmd 
rniii|ianloa  In  the  United  Hiittvn  for  lliclr  ri'spcotlve  Usual  yrnra  In 

18SJ: 


N.  KnRlnnd  Group 

MIddIo  (iri'iip 

Soiitlii'iii  OriHip. 


Lftii/lh 

of  Line 

Owned. 

C,323 


Onpital 
Sloek. 
lftfi.r.4l.OS8 
17,ftS2  1,012, 157.1111 
18,8B<!     ,»04.7a2.!iH 

■Western  Croup'. 70,3J5  l,784.i)0«,2!l2  1,756,803.191  139.v30;i8n 

Paolfle  Group 7,486     31(7,658.131      196.523,506    40,099,080 


Funded  flnallng 

Debt.  Debt. 

144,34ii,982     17.426.041 

809.914.618  100.464,165 

457.3rfO.083    26,1.50,871) 


Total  1883 
Total  1882 
Total  1881. 
ToUl  1880 


N.  Eng.Gr'p. 
Middle  (ir'p. 
Soulli.dnmp 
Woal.tiroiip. 
Pao.  Oroup. 


...120,552  3,708.060.583  8.455,040,383  332,370,3  15 
....114,461  3,511,035.824  3.235,543.323  270,170,962 
....103,530  3,177,375,179  2.878,423.606  222.766,267 
....  02,147  2,708,673,375  2,530,874,943  162,489,930 
Length 

of  Ltne        Omtt  Ifet  Interest        Diridends 

Ojitrated,  Karningt.     Earnings.  Paid.  Paid. 

6,203    .50,1.55.763    10,373,972      7,018,344       8.572,150 

I(!,36l  24.-),sl3,6il5  107,259,233    53.810,418    36,875.H85 

15.823    «i),8 14,273    26.856.488    18.574,084       3,576,310 

6i:.'.;S5  40;>.375,l67  165. 513.056     83.745.273     46.267,324 

5,7B9    39,584,110    20,S79.135      9,990,945       6,760,779 


Total  1883.110,414  823,772.924  336,911,884  173.13S>,n64  102,'i52,548 

I  Total  1882.104,971  770,20!»,899  315.4J0.S02  154.295,380  102,031,131 

Total  1881.   92,971  701.780  982  286,l:i0,'-'27  128.587,302    93,344,190 

Total  1880.  82,146  t;i3.73J,G10  272,4:)0,663  107,860,328    77,1 15,371 

"The  preceding  statement  is  an  abridgment  of  the  much  more 
extended  one,  enibracinfj  in  detail  all  the  railroads  of  the 
country.  It  shows  that  since  1880,  a  period  of  three  years, 
there  have  been  opened  in  the  United  States  28,405  miles  of 
railroad,  and  that  6,091  miles  were  opened  the  past  year  up  to 
the  close  of  the  fiscal  years  of  the  several  companies.  The 
increa.se  of  share  capital  and  indebtedness  of  all  the  companies 
for  the  three  years  ending  Dec.  31, 18S3,  was  |3,09a.433,0.')4,  the 
cost  of  tlie  new  mileage  as  represented  by  sh.are  capital  and 
debt  being  about  ;js70,0()0  per  mile.  The  increa.se  in  the  three 
years  of  the  funded  debts  of  all  the  companies  was  $934,165,- 
440:  of  their  floating  debts,  $169,880,406;  of  the  two,  |1,0»4,- 
045,846.  It  is  not  probable  that  the  cost  of  the  mileage  con- 
structed in  the  three  years  equaletl  the  increase  of  funded 
and  floating  debts  by  at  least  the  sum  of  $200,000,000.  The 
cost  of  the  mileage  constructed  certainly  did  not  exceed  $;%,000 
to  the  milo.  The  whole  increase  of  the  share  capital,  .fOOO.SST,- 
308,  and  a  portion  of  the  funded  debt,  was  in  excess  of  cost  of 
construction."  »  »  » 

"  It  is  safe  to  assume  that  the  new  mileage  constructed  in  the 
past  three  years  cost  about  $.'50,000  to  the  mile;  and  that  when 
our  people  build,  say,  10,000  miles  of  line  in  one  year,  they 
expend  upon  them  $300,000,000.  In  addition,  a  very  large 
amount  of  fresh  capital  is  yearly  expended  on  old  lines,  so  that 
we  have  for  many  years  past  been  expending  upon  railroads 
considerable  over  $1,000,000  for  every  working  day  in  the  year. 
Should  a  largo  portion  of  the  cost  of  new  lines  be  lost,  the 
country  is  undoubtedly  the  richer  by  a  corresponding  arhount, 
from  the  incidental  advantages  they  confer — the  opening  up 
of  vast  tracts  of  settlement,  and  in  bringing  within  the  reach 
of  markets  ]>roducts  which  before  had  no  commercial  value. 

If  it  be  assumed  that  the  cost  in  money  of  all  the  roads  in  opera- 
tion in  the  United  States  in  1883  did  not  exceed,  as  it  certainly 
did  net,  the  amount  of  their  funded  and  floating  debts, 
$3,787,410,738,  the  actual  investment  was  a  most  profitable 
one.  The  net  earnings  for  the  year  were  $;i36,911,884,  a 
sum  equalling  about  9  per  cent  on  their  cost.  If  the  fictitious 
capital  could  l)e  eliminated  from  their  accounts,  their  suc- 
cess as  Investments  would  have  no  parallel.  If  to  net  in- 
come Ix!  added  the  advantages  that  flow  from  them,  the  re- 
sult would  bo  a  matter  of  especial  wonder.  Our  railroads  the 
past  year  transported  over  400.000,000  tons  of  freight.  At 
$25  the  ton  the  value  of  this  freight  would  equal  $'.0,000,000,- 
000.  It  is  enough  to  say  that,  compared  with  the  wealth  of 
the  country  thirty  yeai-s  ago,  they  have  created  on  tliis  conti- 
nent a  new  nation.  While  penetrating  every  portion  of  the 
continent,  at  least  wherever  our  people  go,  they  for  the  first 
time  create  the  conditions  of  a  firm  and  compact  nationality. 


STATEMENT  OF    .MII.ES  OF    H.VU  ROAD   IS    F.ACII  STATU  AND  GROLT 
STATES  FOR  TIIKKE   VEARS. 


1S83. 

1882. 

1881. 

Maine 

1.099 

1,0  6 

1,(127 

N.ll'mpeli'e 

1,0-12 

1,'3^ 

1,021 

Vorniont..  . 

937 

925 

916 

Mas*i:lins*ls 

1,979 

1 ,967 

l,i)59 

R.  Inland... 

211 

211 

211 

Conn 

963 

963 

960 

K.Kng... 

6,231 

6,158 

0,091 

New  York.. 

7,349 

6,991 

6,260 

New  Jen-ey 

1,87* 

1.863 

1,773 

Penii'vanitt. 

7.236 

6.884 

6,33« 

Delaware  .. 

282 

282 

275 

I>l8t.  of  Col. 

21 

21  < 
1,077  i 

Maryland.. 

1.098 

W.  Virginia 

943 

813 

700 

»Ud.  8ts.. 

18,803  17,930 

16,434 

Virginia.... 

2,553 

2.450 

2.220 

N.  Carolina. 

1,812 

1,781 

1,645 

8.  Carolina. 

1,349 

1.508 

1,479 

Georgia  ..  . 

2.933 

2,878 

2,561 

Florida  .  .. 

1,157 

061 

693 

Alal>ani;i... 

2,659 

1,901 

1.839 

Micsi-sippi. 

1,616 

1,303 

1,182 

I.(inlsiaha.. 

1,204 

1,010 

914 

T.^iiue,.ssee  . 

2,112 

2,005 

l.OiiO 

Kentucky.. 

1,852 

1,745 

1  ,<w  2 

8ou;h.8te.l8,346 17.605     16,I2(.' 


OF 

1881. 
6,289 
4,362 
4.759 
8,4'.'0 
3.157 
3  338 
l.ii68 
6  1' 4 
2.277 
3,ei» 
4,207 
295 
1.0O2 
4.913 
2,187 

1,047 

676 

278 
877 
238 

59,936 
895 
2,30'> 
497 
.57.f 
362 


PaciflcBts  6,143    5,414       4,635 


1883. 

1882. 

Ohio 

7,217 

6,901 

Mielii){au  .. 

5,1.^1 

4,6!i3 

Indiaui.  .  . 

5,543 

5,372 

Illinois 

9,028 

8.836 

Wipconsln.. 

4,0.3!) 

3,811 

Minnesota.. 

3,900 

3,735 

Dakota  Ter. 

2,495 

2,0-4 

Iowa 

7.216 

6,967 

Nilira.ska.  . 

2,690 

2,4!18 

Kansas 

3,964 

3,820 

Misfouri..  . 

4,619 

4.501 

Ind.Couni'y 

353 

3.-.0 

Arkansas  .. 

1,732 

1.488 

Texas 

6,075 

6,1  KI9 

i^olorado... 

2,83:J 

2,766 

N.Mex.  T.. 

1,140 

1,089 

Wyo'ngTer. 

625 

623 

Idaho  Ter.. 

777 

494 

Utah  Ter... 

1,121 

1,062 

Montana  T. 

1,032 

030 

Wo»t.  Sts. 71,561  67,732 

Nevada  .... 

918 

918 

California.. 

2,881 

2,636 

.\rizona  Tor 

866 

713 

oreKon 

9S0 

756 

Wash.  Tor.. 

498 

362 

IUK;APITDLikTIO!C  tOR  KIOIIT  TRAM, 

1883.  1882.  1881.    1880.     1879.     1978.     1977.    1876 

New  Kng.     0.-.i31  6,158  6,091     5,977    5,903    5.873    5,814    5,683' 

Mlddln...    18,808  17.930  16.4:i4  15,870  15,679  1,-|,452  15,142  U,744 

HiintherD..   18,840  17,66n  16,126  14,81 1  14.333  14,<DU  13,91 1  13.631 

Western..   71.564  67,732  00,956  82.828  46,963  43.132  41.169  39.836 

Pacllto..  .      6,143  5,414  4,C35    3,967    3,619    3.298    3,152    2,904 

U'atot»L.121,392  114,838  103,242  93,1.53  86,497  81,774  70,088  76,808 

Btatenicnt  showing  the  nnmher  of  mllen  of  railroad  con«tnictc<I  yearljr, 
and  the  total  completed  to  date,  each  year,  lu  the  United  State*,  from 
1830  to  the  close  of  1883,  Inclusive  : 


Milm 
completed 

Tear.  to  date. 

1830 23 

1831 95 

1832 229 

1833 380 

1834 633 

1835 1,008 

1836 1,273 

1-137 1,497 

1838 1.913 

1839 2,302 

1840 2,818 

1841 3.535 

1842 4,026 

1843 4,185 

1844 4,377 

184S 4,ii33 

1816 4,930 

1847 5..'^98 

1848 5.996 

1849 7,365 

1850 9.021 

1851 10,982 

1852 12,908 

1853 15.360 

1854 16,720 

1855 18,374 

1856 22,016 


A  nnual 

inc.  of 

miteage. 


72 

134 

151 

253 

465 

176 

224 

416 

389 

516 

717 

491 

159 

192 

256 

297 

668 

3H8 

1.389 

1,656 

1.961 

1,926 

2,452 

1,360 

1,634 

3,647 


Milea  Annual 

eotnpleled  inc.  of 

Year.                to  dale,  mileage. 

1857 B4,.S03  2.647 

1858 26,963  2,485 

1859 28.789  1,321 

1860.........   30,635  1.846 

1801 31,286  631 

1802 32,120  834 

1863 33,170  1,0.50 

1864 33,908  738 

1865 85,085  1.177 

1866 86,801  1,742 

1867 30,250  2,449 

1868 42,229  2,979 

1869 46.844  4,615 

1870 52,914  6.070 

1871 60,291  7,379 

1872 66,171  6,878 

1873 70,268  4,107 

1874 72,383  2,105 

1875 74,096  1.712 

1876 76.808  2,712 

1877 79,088  2,281 

1878 81,774  2,687 

1879 86.497  4,721 

1880* 93.454  7.174 

1881 103,242  9,789 

1882 114,838  11.596 

1883 121,.592  6,753 


*  Actual  number  of  miles  constructed  in  1880,  7,174.  A  readjustment 
and  correction  of  mileage  in  that  year  reduced  the  total  mileaj^B  218 
miles.  An  error  In  the  mileage  of  Kansas  In  the  last  Manual  is  corrected 
In  thli. 

Telegraphic  Pool. — The  New  York  Times,  Aug.  1,  reports: 
"The  important  pooling  arrangement  between  the  Baltimore  & 
Ohio,  the  Postal  and  tlie  Bankers'  &  Merchants'  Telegraph 
companies  goes  into  effect  to-day.  These  three  companies 
will  be  operated  under  joint  management  with  the  following 
named  officers:  Executive  Manager,  David  H.  Bates;  General 
Manager,  Garrett  S.  Mott;  (Jeiieral  Superintendent  of  the 
Eastern  Division,  James  G.  Smith;  General  .Superintendent  of 
the  Western  Division,  John  E.  Zeublin.  Tlie  Eastern  Division 
embraces  the  territory  east  of  Ohio,  including  the  old  South- 
ern Company's  lines,  and  the  Western  Division  embraces  all 
of  the  territory  west  of  and  including  Ohio.  The  respective 
headquarters  of  the  two  divisions  are  in  New  York  and  Chi- 
cago. 

"  A  contract  wi4S  executed  yesterday  transferring  the  control 
of  the  telegraphic  wires  on  the  line  of  the  New  York  Ontario 
&  Western  Railroad,  between  New  York  and  Oswego,  from 
the  Western  Union  to  the  Baltimore  &  Ohio  Company.  The 
contract  will  take  effect  Aug.  6,  on  which  date  the  present 
contr.ict  of  the  Western  Union  will  expire.  This  new  arrange- 
ment terminates  a  bitter  struggle  which  has  teen  going  on  for 
several  months  between  the  Western  Unionand  the  Baltimore 
&  Ohio  companies  for  possesssion  of  these  wires.  The  Balti- 
more &  Ohio  telegraphic  system  gains  about  100  important 
offices,  and  it  is  claimed  that  the  company  will  now  be  able  to 
reach  more  points  in  this  State  than  liave  over  before  been  op- 
erated by  any  line  in  opposition  to  Western  Union. 

"Since  Mr.  Bates  became  President  and  General  Manager  of 
the  Baltimore  &  Ohio  Telegraph  Com[)any,  that  organization 
has  succeeded  in  making  favorable  contracts  with  a  large  num- 
ber of  railro.ad8,  among  them  being  the  West  Shore,  Nickel 
Plate,  New  York  Ontario  &  Western,  Cincinnati  Wasington  & 
Baltimore,  Ohio  &  Mississippi  and  Gulf  Colorado  &  Santa  Fe.'' 

Texas  &  Pariflc— Under  the  funding  arrangement  of  the 
Texas  &  Pacific  Railway  the  bonds  are  to  be  stamped  as  fol- 
lows: "  The  holder  of  this  bond,  for  value  received,  assents  to 
the  funding  of  one  half  eacli  of  nine  coupons,  including 
August  1,  1884,  in  accordance  with  the  company's  printed 
circular  of  July  20.  1884,  provided  that  two-lhirds  of  sa;'d 
bonds  shall  assent  thereto. **  This,  it  is  believed,  will  meet 
objections  tliat  have  been  urged  by  some  bendholders,  and 
will  avoid  the  quotation  of  them  on  the  Stock  Exchange  as 
assented  and  non-assented  bonds." 

Union  Paciflc— In  the  Credit  Mobilier  suit  in  the  United 
States  Circuit  Court  in  Philadelphia  on  July  28,  Mr.  Samuel 
H.  Shipley  wiis  made  receiver  of  the  Credit  Mobilier  in  place 
of  Mr.  Oliver  Ames,  retired  on  Ins  own  petition. 

The  Boston  A  dvertiser  says:  "The  Union  Pacific  Land  Depart- 
ment recentlv  closed  a  sale  of  4.50,000  acres  of  land  in  Wyoming 
to  the  Swan" Land  &  Cattle  Co.,  a  corporation  which  is  now 
considered  the  strongest  and  wealthiest  in  the  West.  This  land 
embraces  all  the  railroad  land  north  to  the  30-mile  limit,  from 
a  point  near  Niser  station  and  west  to  the  Platfe  River  near 
Fort  Steele.  By  the  provisions  of  the  sale  the  present  settlers 
on  the  land  can  purchase  what  they  now  ownipy  at  a  reason- 
able price.  Another  company  has  been  formed  iu  Laramie, 
called  the  Albany  County  Land  Co.,  and  it  has  piin^hased  600,- 
OOO  acres,  with  the  expres-sed  intention  of  parcelling  out  the 
land  in  small  lots  to  actual  settlers,  not  a  few  of  whooa  are 
already  upon  it.  Still  another  company  is  being  formed,  com- 
posed largely  of  present  occupants,  for  the  purchiise  of  a  large 
tract  south  of  Albany  county,  in  Colorado." 
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COMMERciAL™EPITOMB. 

Friday  Night,  Aug.  1,  1884. 

The  position  of  mercantile  affairs  has  materially  improved 
the  past  week.  Confidence  in  the  stability  of  values  is  gen- 
erally restored.  The  speculative  spirit  which  has  been  shown 
in  the  Stock  Excliange  is  extending  to  staples  of  agriculture, 
owing  to  the  prospect  of  an  improved  export  demand.  Fail- 
ures have  continued,  but  are  of  less  importance.  The  weather 
has  been  variable.  On  the  Atlantic  coast  it  is  too  cool  and 
wet,  and  in  the  extreme  Southwest  too  dry;  but  no  irreparable 
injury  to  crops  is  yet  reported. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbls. 

Beef tea.  and  bbls. 

Lard tea. 

Tobacco,  domestic liUde, 

Toba<^co,  foreign bales. 

Colfeo.Rio bags. 

Coffee,   otlier baj?8. 

Coffee,  Java,  &c mats. 

Sugar lilJds. 

Bui^ar boxes. 

Bugar baps,  &c. 

Uelado blids, 

Molasses,  foreign bbds. 

Molasses,  domestic bbls 

Hides No. 

Cotton bales. 

Rosin l)bls 

Spirits  turpentine bbls 

Tar IJlJla 

Rice,  E.I bags 

Rice,  domestic bbls.  and  tcs. 

Ijnsced bags. 

Saltpetre baga. 

Jute  butts bales. 

Kanilabemp bales. 

Sisal  hemp bales. 


1881. 
July  1. 


18S4. 
Auffitst  1. 


9,S91 

37,935 

28,789 

60,9f.5 

23i).479 

85.029 

S6,7i(7 

120,701 

1,409 

l,208,7Gfi 

620 

."i.nl.T 

1.5110 

13ti.700 

234,291 

23.«33 

1,701 

3,983 

4.500 

1.300 

None. 

11,700 

71,€00 

8,139 

2.^,275 


9,193 

G59 

2?,439 

31, .572 

54.312 

186,007 

92,400 

89.942 

113,154 

1,469 

1,340,835 

648 

1,214 

800 

219,300 

155.045 

25..'>48 

2,326 

3,176 

2,500 

500 

Nime. 

14,800 

9.">,00<> 

9.230 

19.778 


1883. 
Aug.  1. 


15,384 

472 

37,218 

20,364 

47,427 

106,510 

64.3S5 

29,!J20 

92.757 

5,293 

622.292 

None. 

13,ri00 

800 

78,900 

167,3:i 

28,741 

1,401 

2,C22 

25,400 

1,250 

11.000 

10,900 

83,700 

44,622 

29.000 


Lard  futures  have  been  but  moderately  active  for  specula- 
tion, and  an  upward  tendency  was  turned  to-day  by  a  con- 
siderable decline.  The  close,  however,  was  steady  at  7'G4o. 
for  August,  7-71c.  for  September,  7-81c.  for  October  and  7'7oc. 
for  November.  Spot  lard  has  also  advanced,  but  closes  some- 
what nominal  at  7-40@7-50o.  for  prime  City,  7 -65(9 7 -700.  for 
grime  Western  and  7-85@7'90c.  for  refined  for  the  Continent, 
leef,  pork  and  bacon  are  quiet  and  nearly  nominal.  Cut- 
meats  have  been  active  and  closed  slightly  dearer;  pickled 
shoulders  'i}i@~^ic.,  hams  12;8@13isC.  and  bellies  8@8J.^c. 
Tallow  at  6  3-16@6i^e.,  stearine  at  93^@9?8C.,  and  oleomar- 
garine at  7J^@7%c.,  are  all  firmer.  Butter  nas  advanced  and 
closes  brisk  at  17@23J^c.  for  creamery.  Cheese  firmer  but 
closing  quiet;  State  factory  6@10c.  Eggs  have  declined  and 
recovered,  closing  firm  at  17(ai9c. 

The  week  in  grocery  circles  has  been  marked  by  easiness, 
irregularity  and  a  generally  unhappy  state  of  affairs.  Rio 
coffee  has  dragged,  and  on  the  street  to-night  is  quoted  at 
9%c.  for  fair  cargoes.  Options  also  show  uncertainly  and  a 
lack  of  confidence.  August  closed  7-95@8c.;  September.  8'0-5@ 
8-lOc.;  October,  8-15@8-20c.;  November,  8-20@8-25o.;  Decem- 
ber, 8-25@8-30c.;  January,  8-30ig8-3oc.;  February,  8-35@ 
8'40c.;  March,  8-40(nj8'45c.  Mild  grades  have  had  a  few  eales 
in  Padang  at  14^4(0)  15i|c.,  but  other  grades  are  rather  slow. 
Molasses  and  rice  continue  alow.  Raw  sugars  have  been  low- 
er, under  the  reduction  of  the  export  duty  in  Cuba,  and  close 
to-night  nominal  at  4 Jg@  5c.  for  fair  to  good  refining  Cuba. 
Refinedsteady  at  6  7-l«(a7'^c.  for  hard  grades  and  6I3C.  for 
standard  "A". 

Kentucky  tobacco  has  continued  quiet  but  in  the  main 
steady  at  7@8c.  for  lugs  and  83^^®  lOc.  for  leaf.  Seed  leaf  has 
shown  moderate  activity  and  closed  only  about  steady;  sales 
150  cases,  including  200  cases  1882  crop,  Pennsylvania,  9@15c.; 
350  cases  1881  crop,  do.,  7@12c.,  350  cases  1883  crop,  Ohio, 
I0j^@12c.;  200  cases  sundries,  7@15e.;  also,  500  bales  Havana, 
80c.(i$l  20  and  150  bales  Sumatra  at  |1  30@$1  90. 

In  naval  stores  trade  and  speculation  have  both  been  slow,  and 
spirits  turpentine  has  dropped  to  32@32i^c.;  rosins  rule  at 
fl  2a^@$l  'il%  for  strained  to  good  strained.  Refined  petro- 
leum has  been  advanced  in  sympathy  with  Europe,  and  to-night 
70  Abel-test  is  quoted  %%c.  Crude  oil  certificates  have  been 
sharply  advanced  by  manipulation  based  upon  the  reports 
that  the  Wardwell  district  is  rapidly  declining;  sales  to-day  at 
72^@78>^c.,  closing  at  767a@77i^c.  Steel  rails  are  weak  and 
sales  at  $24  at  the  mills  have  been  reported. 

There  has  been  a  fairly  satisfactory  buSness  in  ocean 
feights,  principally  in  oil  tonnage.  Berth  rates  have  been 
■well  maintained  and  charters  close  to-night  quite  strong.  To- 
day Liverpool  grain  was  nominally  5d;  cotton,  3-16@Wd.- 
bacon,  25s.;  cheese,  378.  6d.  London  steam  grain  quoted 
4>^d.;  cheese,  'i^.;  flour,  17s.  6d.  per  ton;  grain  to  Glas'^ow 
4)id.;  5^d.  was  paid  to  Hull  and  lOQlOi^c.  for  Amsterdam'- 
gram  by  steamer  chartered  to  cork  for  orders.  49.  3d.  per  or  • 
crude  oil  to  Marseilles,  Ss.  8d.;  refined  in  cases  from  Philadel- 
phia to  Hiogo,  320.;  do.  in  bbls.  hence  to  the  Continent,  3s@ 
*!.  l>sa, 


COTTON. 

Friday,  P.  M.,  August  1,  1884. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endinK 
this  evening  (August  1),  the  total  receipts  have  reached  4,283 
bales,  against  3,800  bales  last  week,  3,810  bales  the  previous 
week  and  7,578  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,805,767  bales,  against 
5,940,554  bales  for  the  same  period  of  1882-83,  showing  a 
decrease  since  September  1,  1883,  of  1,134,787  bales. 


Beceipl$at- 


aalveston 

Indianola,  <&o. 
Sew  Orleans... 

Mobile 

Florida 

Savannab  

Brunaw'k,  Ac. 
Charleaton 

Pt.  Royal,  &c. 
Wilmington  — 

Moreh'd  C.,cfec 
Sorfolk 

We8tPolnt,&c 

Sew  York 

Boston 

Baltimore 

PUladelp'a,  Sm. 

Totals  tils  week 


Sal. 

ifo». 

Tuet. 

53 

88 

.... 



.... 

9 

161 

91 

11 

7 

.... 

.... 



.... 

2 

1 

42 

... 

.... 



6 



103 

.... 

.... 

.... 

.... 

2 

3 

5 

.... 

105 



.... 



... 

.... 

.... 

69 

250 

I 

.... 

.... 



986 



33 

1,113 

421 

471 

Wed. 

Thur: 

«•». 

1 

7 

■  *-• 

.... 

3 

13 

27 

12 

2 

.... 

2 

.... 

.... 

17 

50 

18 

9 

13 

1 

4 

.... 

4 



.... 

•2 

11 





131 

173 

16 

•  ••• 

40 

35 

75 

.... 

.... 

162 

.... 

49 

1,357 

306 

152 

1.790 

Total. 

r4'i 

3 

313 

2.'i 

17 

122 

laf 


123 
131 

194 

478 

162 

2,430 


4,283 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  tot^  since  Sept.  1, 1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1883-84. 

1882-83. 

Sloek. 

ReetiptM  to 
August  1. 

ThU 
Week. 

Since  Sep. 
1, 1883. 

Thit 
Week. 

Sitice  Sep. 
1, 1882. 

1884. 

1883. 

Salveston 

119 

591,594 

1,479 

638  813 

1,658 

5,704 

Indianola,&o. 

3 

8,478 

158 

17,130 

Sew  Orleans... 

313 

1,514,517 

1,963 

1,664,897 

34.300 

69,237 

Mobile 

25 

253,254 

107 

311,238 

3,561 

5,209 

Florida 

17 

42,916 

18.441 

Savannah 

122 

654,279 

190 

810,700 

352 

2.710 

BruDSw'k,  &c 

..-.-. 

8,034 

5,508 

Oliarleaton 

127 

417,579 

332 

566,131 

648 

2.664 

Pt.  Royal,  &o. 

.  .... 

13,705 

24,601 

Wilmington 

9 

91,707 

17 

127.311 

666 

1,100- 

M'beadC&c 

12,653 

70 

19,532 

Sorfolk 

123 

580,049 

175 

797,964 

1,223 

16,483 

West  Point,  &c 

131 

222.376 

6 

227,652 

Sew  York 

194 

108,343 

96 

137,958 

155,455 

164,627 

Boston  

478 

185,945 

333 

191,042 

6,310 

6,280 

Baltimore 

162 

29,972 

1,658 

69,268 

2,057 

14.22S 

Pimadelp'a,<&o. 

2,430 

70,251 

430 

112,300 

7,530 

5,35» 

Total 

4,2f<3 

4,305,767 

7,064 

5,940.554 

213.769 

293.690 

In  order  tliat  comparison  may  be  made  with  other  years,  wo- 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seceiple  at—       1884 


Salvest'n.&o. 
Sew  Orleans. 

Mobile 

Savannah 

Oharl'st'n.  Ac 
ffilm'gt'n.&e 
Sorfolk,  &o.. 
&U  others 

Tot.  this  w'k. 

Since  Sent.  1. 


152 

313 

25 

122 

127 

9 

254 

3,281 


4,283 


1883.         1882. 


1.637 

1,963 

107 

190 

332 

87 

181 

2,567 


7,061 


334 
553 
107 
427 
US 
142 
943 
2.211 


4815 


1881. 


1830. 


2,603 

4,924 

408 

2,565 

437 

231 

2,01)0 

4,557 


17,813 


4805,767  5940,554  4661,014  577.5.376  4899.884  4440.101 


466 

1,025 

197 

555 

993 

111 

1,652 

3,978 


8,98-. 


1879. 


2,213 

464 

113 

31 

30 

26 

135 

930 


'a,9'ib 


Gaiveston  includes  inaiaiiola;  CbarlestOD  includes  Port  Koyal,  4e.; 
WUmlnKtonlnoludes  Morebead  City,  Ac.;  Norfolk  Includes  City  Point.  &o. 

The  exports  for  the  week  ending  this  evening  re.-ich  a  total 
of  21,911  bales,  of  which  18,464  were  to  Great  Britain,  1,080 
to  France  and  2,387  to  the  rest  of  the  Continent,  while  th» 
stocks  as  made  up  this  evening  are  now  213,769  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


Wtik  Eniing  Auij.  I. 

trom  ant.  1. 1883.  to  .lll'J-  1. 1S84. 

Bcporto 
/mm— 

ExpOTltd  to— 

Exported  to— 

ereat 

ConU- 

Ibtal 

ereat 

Conti- 

Brit'n. 

France 

nmt. 

Week. 

Britain. 

JPVatice 

tMlU. 

Ibtal. 

GMveiton 

2S1,S4U 

84,789 

84,178 

870.7*1 

NewOrlesna.. 

9?S 

875 

777,820 

86«.I11 

307,982 

1,447.1<I8 

UobUe 



S«,l&7 



1,380 

57.537 

Florida  

3.704 

8,704 

Savannah  

155.646 

13.438 

188.717 

S57,7al> 

Oharlestos*... 

ll!,81» 

84,497 

138.068 

273,784 

VrUmlnstoD.. 

43,413 

3,826 

47,843 

Rorfolkt 

853,92S 

20.538 

374.510 

New  York  .... 

14..S30 

105 

2.387 

10.762 

458.40S 

80,661 

110  4-«i 

590  44s 

Boston 

1,681 

1,5S1 

112.815 

4.H31 

117,43« 

Baltimore 

9S3 

40 

993 

lia.SUij     1,898 

61,168 

175,606 

PliUBdelp'a,&c 

1.600 

1,800 

106,289|    

3,638 

109.P37 

Total 

18.464 

1,080 

8.S87 

SI  ,911 

Mll.lSl '487,8118 

920,618 

8,885.700 

Total  Xfrn-ft 

1ft  no'i 

4. US 

4  201 

8-  B04I2  KT2  04t'427.074 

l,3n5,ai.l'4  ««4  ■<84 

t  Includes  exports  from  West  Point.  Ac. 


August  2,  1884.] 
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In  ndilttion  to  above  exjiorts,  our  telegrams  to-niK>>t  iilso  (five 
us  the  folldwiug  iiuioHiits  of  cotton  on  sliipboanl,  not  deareil, 
4lt  the  ports  niiuu'il.  We  mid  Hiiniliir  iigures  Tor  Now  Yorlf, 
wliioli  lire  preimrml  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Liiiubert,  8a  Broad  Str.n.t. 


On  SMpboara,  not  eltare<l^/or 

Leavinu 
Stock 

ACli.  1,  AT— 

ereat 
Britain. 

France. 

Other 
Foreign 

Ooaet- 

mte. 

Total. 

NewOrleans 

M'lbllo 

CuaritRtoD 

eaTannah 

OaIve:<toD 

Norfolk 

N'w  York 

Otberportt 

i,:oj 

None. 
None. 
No(i»>. 
None. 
N..nc, 

3., mo 

2.000 

Nunc. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 

None. 
None. 
None. 
None. 
None. 
2.2110 
None. 

101 
None. 
None. 
20 
None. 
None. 
None. 
None. 

1.307 
None. 
None. 
20 
None. 
None. 
5,7(0 
2,000 

32  PD9 

3,5tU 

648 

3J2 

J,(i5S 

1,'J23 

14fl.755 

14.563 

Total  1881 

6,705 

None.      2,200 

122 

9,027 

201,742 

Total  18S3 

Total  1882 

0873 

300  1         1>50 
2S3  1    2.100 

4,505 
320 

14,401 

12,887 

279  2S1> 
lti2  521 

The  speculation  in  cotton  for  future  delivery  at  this  market 
for  the  week  under  review  has  turned  largely  upon  weather 
reports  and  crop  pro8])ects.  In  the  course  of  Tuesday  there 
was  an  improving  tendency,  owing  to  the  continuance  of  the 
drought  in  Tex.os  and  the  recurrence  of  heavy  rains  in  tlie 
Atlantic  and  Eastern  Gulf  States.  But  on  Wednesday  there 
were  reports  of  light  rains  at  various  points  in  the  Southwest, 
including  Shreve|)ort  in  Louisiana  and  Brenbam  in  Texas, 
under  which  a  sharp  selling  movement  liegan,  causing  the  loss 
of  more  than  the  advance  of  Tuesday,  the  next  crop  being 
esjiecially  weak.  Yesterday,  however,  it  wa,s  said  that  the 
report  of  rain  at  Brenham  was  a  mistake,  and  the  market 
again  became  buoyant;  but  the  close  was  dull  at  some  decline 
from  the  best  figures  of  the  day.  The  temporary  stoppage 
of  several  New  England  mills  was  the  cause  of  some  dejires- 
sion  early  in  the  week.  There  is  no  strong  party  to  either  side 
of  the  si>eculation,  and  business  is  limited  to  "room  traders' 
for  the  "short  turn."  To-day  the  advices  from  Texas 
were  to  the  effect  that  the  drought  had  been  somewhat 
exaggerated,  and  yesterday's  advance  was  fully  lost.  The 
close,  as  compared  with  last  Friday,  was  10@14  points  lower. 

Cotton  on  the  spot  has  met  with  some  demand  for  home  con- 
sumption, and  ()uotations  were  yesterday  advanced  1-lGc. 
The  export  busines-s  is  small,  but  stocks  are  much  reduced,  and 
are  composed  mainly  of  the  growth  of  the  Gulf  States. 
To-day  the  market  was  dull. 

The  total  sales  for  forward  delivery  for  the  week  are  3T2,S00 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
'8,779  bales,  including  800  for  export,  3,979  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week, 


Jul,,  "fi  to  1         UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Aujusi  1.  j  Sat. 

nou  Tae* 

Sat. 

nioiiJTaea 

Sat.   non.  Xnea 

OrdlnV-W*'   S% 

8\         834 

9 

9 

0 

9           9           9 

Strict  Ord..    b-'ie 

93,8        93,8 

»',« 

S)'lfi 

9',8 

(•■^Xt       »7l6       97'« 

«,)od  Or.l..  10 

10 

1038 

10 

1038 

lOH 

10=8 

JO'S 

1014 

lOk*     lOH     lOH 

Btr.G'dOrd  1039 

10»8 

10=8 

10»8             ■ 

I01>8       101>8 

Low  Midrt'g  10=8 

10»8 

1058 

li'^a 

lO's 

lO's 

if's 

1078 

1078 

8tr.L'w.Mid,10>3i8  10i3,a  1013,6 

ll'ia 

ll'l« 

ll'n 

lUlS 

III16 

ll'l8 

Mlddllns:...  11         11 

11 

ll'i 

IIH 

III4 

1114 

mi 

114 

Good  Mid..  11 1^     im 

UH 

im 

Ilia 

Ilia 

It's 

Ilia 

im 

Sir.Q'dMld  im     imi 

HH. 

11^ 

Hid 

11\ 

11% 

111. 

ii«» 

Mldd'gFalr  n'a    Ill's 

ir'8 

I2l8 

1216 

1218 

1218     1I218 

1218 

Fair 12=8    Il2»8 

1288 

ri-'g 

12'8 

12^8 

12^8    !12'8 

1278 

{Wed 

Tb. 

Prl.   Wed 

Tb. 

Frl. 

WTedj  Tb. 

Fri. 

Ordln'y.Vl)!   8% 

813,8 

813,8'    9 

9'ie 

9I16 

9 

9' 16 

91,8 

Strict Ord..    Si3,8 

9>< 

»H    1   9^6 

9H 

9>a 

97i, 

oC 

91^ 

GoodOrd..  10 

101, s 

I0<li  '1014 

lOi.,8 

10i,8 

lOH 

10i>,8 

lO'ia 

Str.G'dOrd  10% 

lU'ilfl 

107,8   '1U\ 

IOII16 

1011,8 

lOKd 

101!, 8 

1011,8 

LiwMldrt'g  105r 
Sir.L'wJIld  101318 

10>Il8 

10"is  10'8 

1016,6 

lO'SlAlOTg 

10i5i,iioi5ie 

io-« 

lo'a    ilHu 

Uie     ni«  - 

ll'in 

im  iiiig 

MlddUnu...  11 

ll'ld 

IUh    IIH 

ii"*!.!  ;i'.5,g 

III4 

11^^16    111^16 

Good  Mid..  11  "4 

luln 

115,6    ll^ 

ll»,8  ,ll»,e 

ll>a,8'lllSi8 

Ilia 

ll»ie  lll'ie 

BT.G'dMId  llJs 

111*,. 

119  8     11% 

11\ 

lll»16|1113i. 

Midd'gFalr  ll's 

ir.5,.,  i2ifl 

123j8  ,123,, 

1218 

123,6    ,123,8 
1215,„12I6,« 

F^  r 1258 

12ii,„ll2n^„12'8 

I2lJ,,1215i8'1278 

I 


STAINED. 

Sat. 

non 

Toea 

Wed 

Tb. 

Krl. 

Good  Ordinary V  1,. 

■aloi Good  Ordinary... 

838 
9>.8 

d-'a 
lOia 

838 

SI" 

978 

101a 

8H 

978 

lOis 

8^8 

Si" 

lOia 

8',« 
9% 

87,8 

nia 

lovMiddUnf 

10        110 

Middling 

10»16 

10*18 

MARKET  AND  SALE8. 

The  total  sales  and  future  deliveries  each  day  during  the 
'^  "Week  are  indicated  in  the  following  statement.  For  the  con  - 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
Slance  how  the  market  closed  on  same  days. 


SFOT  MABKBT 

CLOSED. 


-It..  Quiet 

'"0  .  (jiilft  Hnil  (Inn  .. 

liies.ilirmer 

^Vcd  .Firm 

Thur»  StcHily  at  'in  adv 
Frl..j4uict 

Total. I 


BALES  OP  SPOT  AND  TBAMSIT. 


Ex-     Con-    Spec-  Tran- 
port,  eutnplul'l'n    $U.     ">»"■ 


....'  55 

400  220 

....I  81 

.'iOO  fc28 

100  87« 

....  167 


?00  2,979 


Sale*. 


Detiv 
eriet 


55 
620 

815 

1,1  igI 

976 

1S7 


49,500 
25..50O 
55,400 
44.000 
40,400 
51,600 


200 

200 

200 

1.300 

2,000 

1,600 


3,779,272.8001   5,500 


I'Ue  dally  dellTerlea  iciven  aoovn   are    aotually   delivered   the   day 

pr«Tl(iii«  t<j  that  0,1  wiiloii  thoy  are  reuortfld. 

The  Sales  and  Prices  of  Futures  are  shown  by  tlie  follow- 
ing comprehensive  tiible.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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"  liicmduH  saiL'H  in  Sf,pifitioer.  lHy3.  for  .Seitteiuoer,  "b.'iUO;  Scpiem* 
ber-October,  for  October,  33H,000;  Sui>teiuber-Noveniliir,  for  November, 
199,800;  September-December,  for  December,  8«9,5000 ;  September- 
January,  for  January,  2,817.900;  September- February,  for  February, 
3,780,fc00;  September- .Marcb,  for  Murch.  2.309.HO0:  eepteniber-AprU, 
for  April.  1.999.900;  September- -May,  for  May,  2,302,200 ;  September- 
Juno,  for  June,  2,183,600. 

ra^  We  bave  Included  In  the  above  table,  and  ahall  oontlane  eseh 
weeTt  to  Klve,  the  average  price  of  futuree  each  day  for  each  month.  It 
will  be  found  under  each  day  foUowint?  the  abbreviation  •'  Aver."  The 
average  for  each  month  for  the  week  1»*  also  fclven  at  bottom  of  table. 

Transferable  Order8-S,itur<lay,  1110c;  .Mimday.  llO.Jo;  Tue«d«J, 
lliSc.;  Wednesday.  ll-05c.;  Thursday,  irlOo;  FrUlay.  UOOo. 

Short  Notices  for  August— Saturday.  llLlall-OOe.;  Mondny,  1I-059 
1107c.;  Tuesday,  110rt«ll-14c.:  Wednesday,  1104ail02c.:  Thnra- 
dav,  1102S1104C.;  Friday,  11  07»10-98. 

The  following  exchanges  have  been  made  during  the  week 


02  pd.  to  exoh.  700  Auj;.  regular 

for  8.  n. 
100  July  for  Angnst— even. 
Auk.  regular  for  Aug.  s.n.lBt— even. 
200  July  for  AuituBt— even. 
'40  lid.  to  cxch.  1,000  Jan.  tor  Aug. 

8.  n.  let. 


30  pd.  to  exch.  300  Oct.  for  Sept. 
200  Aug.  regular  for  a.  n. — even. 
•07  pd.  to  exeh.  500  Sept.  for  Aug. 
01  pd.  to  exch.  100  Aug.  a.  n.  1st 

for  regular. 
■3H  pd.  to  exch.  800  Jan.  for  Aug. 

8.  u  1st. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
ihoee  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequentlv  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  1).  we  add  the  item  of  exports  from 
the  United  States,  iuclnamg  in  it  the  exports  of  Friday  only, 

1884.  188^.  1893.         1881. 


mock  at  Ijverpool balea    Sll ,000 

Stock  at  London 64,000 


927,000 
46,300 


7<'1,000 
71,900 


777,000 
41,700 


Total  Great  Britain  stock  . 

Stock  at  Hamburg 

etoek  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  .\ii twerp , 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Cteuoa 

Stock  at  Trieste 


905,000 

0,200 

69,300 

46,000 

900 

3,300 

220,000 

b,000 

70,000 

12,000 

11,000 


973,300 

3,S00 

47,800 

32,"00 

2,300 

8,200 

116,000 

9,900 

81,000 

17,000 

14,000 


772,900 

2,fi00 

36,000 

14,200 

2.0U0 

600 

130,000 

1,200 

2.5,000 

13.400 

6,100 


81  3,700 

4.300 

52,600 

36,700 

3,900 

2.500 

187,000 

3,600 

36,600 

3,c.OO 

7,200 


Xtetal  Continental  stocks 440,700      332,000     231,700     337,900 


Total  Euiopean  stocks  ....1,351,700  1,305,300  1,001,000  1,156,100 


16!i,000 
.T  1.000 
20.000 

213,769 

18,433 

4,000 


200.000 
68,000 
20,000 

29.i,690 

40,566 

1,800 


India  cotton  afloat  for  Europe 
Amer'n  c'jft'n  afloat  forEur'pe 
Bgypt.Brazil.Ac.alltforE'r'pe 
Stock  m  United  States  ports  .. 
Stock  in  U.  S.  interior  towns.. 
United  States  e.xi)orta  co-day. . 

Total  visible  supply 1,837,902  1,998,356  1,580,157  1, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
Ameriean — 

laverpool  stock bales    515,000     673,000 

Csntinental  stocks 256,000      204,000 

American  afloat  lor  Europe...       51,000        6S.000 

Onlted  States  stock 218,709      293,690 

Onlted  States  interior  stocks..       18.433        49.566 
Onlted  States  exports  to-day..        4.000  l,8u0 


305,000 

6.T,000 

8,000 

175,408 

2",149 

2,000 


39 1,000 
h8,000 
65,000 

175,108 

20,149 

2,000 


24  4,000 
ir,9,000 

19,000 
236,137 

36,826 
8,300 

559,863 
follows: 

592,000 
239,000 
159,000 
236,137 
36,826 
8,300 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  690  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  TIO,.")??  bales  less  than  for  the  same  time  in  1883-83. 

Quotations  for  Middlino  Cotton  at  Other  Markets.— 
in  the  table  below  we  give  the  closing  quotations  of  iui<ldling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

CLOSINO  QUOTATIOSS  FOB  MIDDLINO  COTTON  ON— 

A.U(jnst  1. 

Satur. 

3fon. 

Tuei. 

Wednet. 

Thurt. 

Fri. 

Galveston — 
New  Orleans. 

Mobile 

davannah 

Charl6!4ton... 
WilmiuKton.. 

Norfolk 

Boston 

Baltimore .  . . 
PhUadelphla. 

Augusta 

Memphis .... 

St.  Louis 

Cincinnati . . . 
Louisville 

10% 
10% 
lO'e 

lO^s 

11 

10% 

10% 

11'4 

11 

11% 

10% 

11 

10% 

11 

lo'sSll 

10% 
10% 
lO-fa 
10% 
11 
10% 
10% 
11>4 
11 
11% 
10% 
11 
10% 
11 
lO's^ll 

10% 

10% 

10% 

10% 

11 

10% 

10% 

11-4 

11 

11% 

10% 

lO'^s 

10% 

11 

1078»11 

10% 

10% 

10% 

10% 

11 

10% 

10% 

11»4 

u 
11% 

10% 

Icg 

10% 

11 

10^8311 

10% 
101  lie 
10% 
10% 

11 

10* 

10% 

11^4 

11 

11% 

10% 

lO's 

10% 

11 

lOTeSIl 

10% 

lOiiig 

10% 

10% 

11 

10% 

10% 

IIH 

11 

11% 

10% 

lO'g 

10% 

11 
loTfaii 

Total  American 1,058,202  1,290,056 

Kiul  Indian.  Brazil,  <te.— 

Mvei-pool  stock 326,000  234,000 

londonstock 64,000  46,300 

Continental  stocks 190,700  128.000 

India  afloat  (or  K;urope 169,000  260,000 

Egypt,  Brazil,  <&c.,  afloat -20,000  20,000 

Total  East  India,  Ac 769.700      708,300 

Total  American l,05S,2u2  1,290,056 

Total  visible  supply ... 
Trice  Mid.  Upl.,  Liverpool 


744,557  1,271,263 


307,000 

71.900 

143700 

30.=),000 

8,000 


185,000 
41,700 
98.900 

244.000 
19,000 


835.600      588.600 
744,537  1,271.263 


1,827.902  1,998,356  1,580,157  1,859.863 
6  "id.  5=6d.  7d.        613, od. 

The  imports  Into  Continental  ports  this  week  have  been 
81,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  170,454  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  247,745  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  31,901  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-83— is  set  out  in  detail  in  the  following  statement 


Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
th.in  another  at  the  e-xjjense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


Wetk 
May  16 

RtcHpla  ot  f  l«  Portl. 

SVh.  atJnterior  Tovms. 

Bec'pUfrom  PlanVnt 

1882. 

1883.       I8S4. 
43.976      8.691 

18e2.      18S.H.       1884 

1882    1   1883.       1884. 

20.864 

115,433  13X872    75.822 

8,669    2i).906      3,2S1 

'     as 

1S.B41    .S8.5S9      f.863 

101,018  125,365    70.523 

2.664!  30.23!5         564 

'•     SO  

15.9301  30.426 

8.129 

93,5'-5  114,879    84,174 

5,617[   19.540 

1.780 

Juno   6  

15.621 

25.458 

12,534 

83.S94  103.l'2Sl  56.109 

5.483!   16,703 

4,519 

••     18  .... 

13.658 

21.573 

8.409 

-.2.408    98,783    50  365 

2.872 

14.410 

2,655 

"      20 

13.Se9 

18,395 

4,7i5 

50,550'  SS.aio'   45.U34 

1,011 

1,87J 

S04 

••      27 

9.288 

11,497 

5,642 

50,417 1  79,509    39,547 

175 

2.766 

1  1.886 

July     3  .... 

P,!>8« 

11.914 

4,665 

42,843    74,847    37,523 

2,012 

7,058 

"     U.  ... 

8,142 

11.024 

T.SIS 

35,4:4|  68.768    31,941 

753 

3.13J 

1.996 

"     IS 

8,150 

9,20s 

8,810 

31,62a    64.239    2S,24i 

6,318 

4,e85         113 

•'     83 

6,128 

8,296'     2.f0. 

28,278    61.029    i'5,130 

2,780      5.656' 

All?.    1     ... 

4.815!     TOfll'     4.2S3 

84.44t    ST.fSsl  25  301 

Ossi     8.3al!      1,4(10 

?2?5^P§ 


g_^   ^. 

S.»  i?-!,©-"  ill  i  H=s->:g  c 


??^\  ■'■■.  H^\i 


ol 
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i 


ex        MM 
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co>u        ^  ^^  ^ 

ri-^,  S  r]  ¥  =  w  o  rf-  ic  ^  CO  a  - .-  *  tj  S ; 
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t* 
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*Thl8  year's  flgures  estliuatea. 

The  above  totals  show  that  the  old  interior  stocks  havs 

decreased  during  the  week  3,6.50  bales,  and  are  to  n^ht  3^33 


The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,778,918  bales; 
in  1882-83  were  5,981,955  bales;   in  1881-83  were  4,640,045  bales. 

2. — That,  although  the  receipts  at  the  outports  the  p.ast  week 
were  4,^83  bales,  the  actual  movement  from  plantations  was 
only  1,460  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  3,331  bales  and  for  1883  they  were 
985  bales. 

Amount  of  Cotton  in  Sight  Aug,  1. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
snbstantiaUy  the  amount  of  cotton  now  in  sight. 


1883-S4.     1882-83.     1881-82.     1880-91 


4,305,707 
'26,849 


B«c«lpt8  at  the  ports  to  Aug.  1 

Interior  Rtoclcs   on   Aug.   1   In 

excess  of  September  1 

Tot.  receipts  from  plantat'ns 

Net  overland  to  July  1 

Southern  consumpt'n  to  July  1 

Total  In  sight  Anguat  1 5.644.523'6,937.653  5,333,381  6,493.773 


4,77S.918 
573.605 
292,000 


.1,940,554 

41,401 

5,9^1  9.55 
637.69S 
318,000 


4,661,024 

•20,979 

4,640.045 
464,336 
229,000 


5,775,376 
13,603 


"i,78?,979 
5119,799 
195,000 


*  Decrease  from  September  1, 

It  wlU  be  seen  by  the  above  that  the  decrease  in  amount  in  siglil 
to-night,  as  compared  with  last  year,  Ig  1,293.130  hales,  the  Increase  ai 
compared  with  1881-82  is  31 1.142  bales,  aud  the  decrease  from  1880-81 
is  849,255  bales. 

Weather  Reports  by  Telegraph.— The  weatlier  has  been 
quite  favorable  for  cotton  in  most  sections  of  the  South  during 
the  week,  but  in  Texas  there  is  very  Uttle  abatement  of  the 
drought. 

Oalv-ston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  The  thermometer  has  ranged  from  80  to  90,  aver- 
aging 85.  During  the  mouth  of  July  the  rainfall  reached  two 
inches  and  twenty-seven  hundredths. 

.Indiaiiola,  Teras. — We  have  had  no  rain  all  the  week,  and 
need  it  badly.  The  thermometer  has  averaged  84,  ranging 
from  78  to  93.  The  rainfall  during  the  montli  of  July  reached 
thirty-five  hundredths  of  an  inch. 

Palestine,  Texas. — It  has  rained  (mere'drizzle)  on  one  day' 
of  the  week,  the  rainfall  reaching  but  one  hundredth  of  an^ 
inch.  We  are  suffering  for  rain.  Tlic  thermometer  has  aver- 
aged 84,  ranging  from  73  to  96.  Rainfall  for  the  month  of! 
July  one  incli  and  thirteen  hundredtfis.  ■ 

HimtsvUle,  T(Xas. — No  rain  all  the  week  and  we  need  it 
badly.  The  thermometer  lias  averaged  87,  the  highest  bein^ 
100  and  the  lowest  74.  During  the  month  of  July  the  rainfal' 
reached  one  inch  and  forty  hundredths. 
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Ln'ing,  Texas. — The  weather  has  been  warm  and  dry  al 
tho  week.  We  iiro  sulTerin;;  for  rain.  The  tliorniometer  lias 
ramteil  from  Ti  to  103,  averaginj;  H7.  l)iiiin>c  tho  month 
of  .July  tlie  rainfall  roached  iifty-nino  hundredths  of  an  inch. 
Brenham,  Texas. — We  have  had  no  rain  dnring  the  week. 
There  is  much  suffering  especially  on  the  sandy  lands.  The 
therrnoineter  has  averaged  85,  rant^inj;  from  70  to  98.  Rain- 
fall (lurin);  July,  fifty-nine  huiidredtlis  of  an  inch. 

Helton,  Texas. — \Ve  have  had  warm  and  dry  weather  all 
the  week.  Itain  is  needed  hadly.  The  thermometer  has  aver- 
age<l  H.'(,  the  highest  being  104  andtlie  lowest  67.  During  July 
the  rainfall   readied  fifty  hundredths  of  an  inch. 

We/itherford,  y'ea;o.f. --There  has  been  no  rain  during  the 
week,  imd  we  need  it  very  much.  The  heat  is  terrific.  Aver- 
age tliermometer  8.S,  liighest  107  and  lowest  69.  During  the 
month  of  July  there  was  no  rainfall. 

Dallas,  Texas. — No  rain  during  the  week,  and  we  are  suffer- 
ing dreadfully  for  it.  It  is  as  hot  as  Egypt.  The  thermometer 
ha.s  ranged  from  75  to  105,  averaging  80.  No  rainfall  during 
July. 

Columbia,  2Ts.-e(w— The  weather  has  been  warm  and  dry 
all  tl'.e  week.  Cro))S  would  be  benefitted  by  a  good  shower, 
but  there  is  no  suffering.  Prospects  are  very  fine.  Average 
thermometer  S3,  highest  93,  lowest  73.  Rainfall  during  July 
one  inch  and  ninety  hundredths. 

tiew  Orleans,  Louisiana.— \t  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  ninety-four  hundredths  of  an 
inch.    Tho  thermometer  has  averaged  88. 

Shreveport,  Louisiana. — Telegram  not  received, 
Vicksburg,  Mississippi. — Telegram  not  received. 

Meridian,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twelve  hun- 
dredths. Tlie  crop  is  developing  promisingly,  but  weeds  are 
growmt,  so  fast  that  they  are  becoming  troublesome.  Aver- 
ase  thermometer  83,  highest  90  and  lowest  74. 

Oreenville,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  si.v  inches  and  twenty-five  hun- 
dredths. The  thermometer  luis  averaged  80,  the  highest  being 
95  and  the  lowest  65.     Rainfall  during  July  twelve  inches. 

Little  Hock,  Arkansas.-^lt  has  been  cloudy  on  two  days  of 
the  week,  with  rain  on  three  days.  The  rainfall  reached  one 
inch  and  forty-one  hundredths.  The  thermometer  has  aver- 
aged 81,  ranging  from  69  to  95.  During  the  month  of  July 
we  had  rain  on  eight  days,  and  the  rainfall  reached  four  inches 
and  fifty-five  hundredths.  The  thermometer  averaged  83,  and 
ranged  from  68  to  98. 

Pi7ie  Bluff,  Arkansas. — Telegram  not  received. 

fort  Smith,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — It  has  been  showery  on  six  days  of  the 
week,  the  rainfall  reaching  twe  inches  and  eighty-one  hun- 
dredtlis.  Crops  are  doing  well.  The  thermometer  has  aver- 
aged 80,  the  highest  being  93  and  the  low^est  70.  July  rainfall 
four  inches  and  thirty-five  hundredths. 

Newport,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee.— It  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty  hundredths. 
The  rain  has  been  very  beneficial  to  crops,  especially  corn. 
The  thermometer  has  ranged  from  70  to  94,  averaging  81. 
During  the  month  of  July  we  had  rain  on  twelve  days,  and 
the  ramfall  reached  two  inches  and  twenty-eight  hundredths. 
The  thermometer  averaged  83.  and  ranged  from  70  to  96 '5. 

Nashville,  2'enness-e. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-two  hundredtlis. 
Average  thermometer  78,  highest  90,  lowest  68. 

Mobile,  Alabama. — It  rained  severely  on  one  day  and  was 
showery  on  four  days  in  the  early  part  of  the  week,  but  the 
latter  portion  has  been  clear  and  pleasant.  The  rainfall 
reached  one  inch  and  forty-four  hundredths.  Accounts  from 
the  interior  conflict  about  the  rains,  but  we  think  no  serious 
damage  has  been  done.  The  crop  is  developing  promisingly. 
The  thermometer  has  averaged  80,  the  liighest  being  93  and 
the  lowest  70.  During  the  month  of  July  the  rainfall  readied 
four  inches  and  ninety-six  hundredths. 

Montgomery,  AlaOama. — Telegram  not  received. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  sixty-five  hun- 
dredths. We  are  having  too  much  rain.  The  thermometer 
lias  ranged  from  70  to  86,  averaging  77. 

Mudi.iov,  Florida. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eighty  hundredths.  The 
crop  looks  strong  and  healthy.  The  bottom  crop  will  be  poor, 
but  the  top  crop  will  be  excellent.  Average  thermometer  82, 
highest  95,  loweht  73. 

iriacon,  Georgia — We  have  had  good  showers  on  four  days 
of  the  week,  and  this  (Friday)  morning  a  beneficial  heavy  rain. 
Crop  accounts  are  more  favorable,  although  somewhat 
spotted.  The  thermometer  has  averaged  78,  the  highest  being 
88  and  the  lowest  69. 

Columbus,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-one  hun- 
dredths. We  are  having  too  much  rain.  It  is  claimed  that 
caterpillars  have  appeared  but  that  the  injury  done  is  as  yet 
limited.  The  thcrmonioter  has  averaged  80,  ranging  from  72 
to  89.  Rainfall  for  the  month  of  July  nine  inches  and  forty- 
one  hundreilths. 

Hacuitnah,  Georgia. — We  have  had  rain  on  two  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  twenty-two  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  75  to  91,  averaging  83. 

Augusta,  Georgia  — The  weather  during  the  week  has  been 
very  favorable  to  cotton.     There  has  been  heavy  general  rain 


on  four  days,  and  the  rainfall  reiuhed  one  inch  and  twenty- 
two  hundre<lths.  All  iiifcirination  re(K>rt«  the  crop  in  fine  con- 
dition. Average  thermometer  81.  highest  9:1,  lowest  72. 
During  the  month  of  Julv  the  rainfall  reached  three  inches 
and  twenty-five  hundredths. 

Atlanta,  (feorgia. — Telegram  not  received. 

Charleston,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-two  hundredths  of  an 
inch.     Tho  thermometer  has  averaged  83,  ranging  from  75  to 92. 

Oolumhia.  South  ^/vroiiirta.— Telegram  not  received. 

The  following  statement  we  liave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
July  31,  1884,  and  August  2,  1888. 


How  OrleanH Below  bl»^h-water  mark 

Biernphls ...A]>ovelow-wat«r  murk. 

Nashville Above  low-water  luark. 

Shreveport Atwve  low-water  mark. 

ytckwhurg Above  low-water  mark. 


J^uly  81,  '84 

Aug. 

2.  'n?. 

feet. 

/n«A. 

rt*t. 

IneK. 

S 

4 

3 

9 

:o 

11 

14 

9 

* 

0 

MIS8 

ing. 

7 

0 

8 

2 

19 

4 

29 

0 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mai-k  of  April  15  and  16,  1874,  which  is  6-10th8  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  reUeves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  tho  figures  down  to  July  31. 

BOMDAY  RECEII'TS  AND  SHir.MENTS  FOR  FODR  YBAR9. 


if  ear 


aKipmenU  thi$  wtek. 


Great 
Brifn. 


1884  1.000 
I883jl6,00n 
1882  1,000 
1881 1 11.000 


Conti- 
nent. 


Total. 


Shipment*  ax^iee  Jan.  1. 


Great      Oonli- 
Britain    nent. 


Total. 


5,000  6,000  177,000  589,000  1,066,000 
9.000, 2.=),000  439.00e  7ii5,000, 1,203.000 
8.000  9.000|706.00o;.>7.i,000  1,284.000 
4,fiOOUs,000  271.00Oi.M.S,0O0l     78fl,000 


Receipts. 


Thit 
Veek. 


Sirxt 
Jan.  1 . 


■1.000  l,51S,O0o 
4,000  152().OOo 
8.000  l,.573,0O„ 
8.00<)|l.l21.00„ 


According  to  the  foregoing,  Bombay  appears  to  show  no 
increase  compared  with  last  year  in  the  week's  receipts, 
and  a  decrease  in  shipments  of  19,000  bales,  and  the  ship- 
ments since  January  1  show  a  decrease  of  137,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta — 

1881 

1883 

Madras — 

1884 

1883 

All  Others— 

1884 

1883 

Total  all— 

1881 

1883 


Shipments  for  the  week. 


Great 
Britain. 


2.000 


2O0 


2.20(1 


Conli- 
nent. 


Total. 


2,000 


200 


2,200 


Shipments  since  Jantiary  1. 


Great     I  _     ,.       ,       „  ,  . 
Britain.    Continent.      Total. 


87.500 
78,100 

13.500 
5,600 

8,.'i00 
7,500 


H5,.500 
91.500 


40,200 
10,b00 

600 
1,000 

1 1,200 
2,000 


52,00u 
13  800 


127.700 
89,200 

20.100 
6,600 

19,700 
9,500 


167,500 
105,.S(0 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,300  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881.             1             1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

i.reK.ooo 

167,500 

This 
meek. 

Sitice 
Jan.  1. 

ThU 
week. 

ainee 
Jan.  1. 

Bombay 

All  other  ports. 

6,000 

e.eoo 

25.000 
2,200 

1,203.000 
105.300 

9.000  1,284,000 
10,500     231,500 

Total 

1  2:=3..'Oi> 

27.200  1 .308.300 

19  800  1,515,50 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tliree  years  at  aU  India  ports. 

Alexandria  Receipts  and  Shipme.\ts. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria.  Egyi)t.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Ateaanttna.  tCfjypt, 
July  30 

1883-84. 

1882-83. 

1881-82 

Receipts  (cantars*)— 
This  week.... 

SltKP     HKPt,       1 

2.fi4i'.00(> 

2.25i".(K)0 

2.83V.720 

This 
week. 

iHnee 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 

week. 

Binee 
Sept.  1. 

Ecporta  (bales)— 

To  Liverpool 

roOoDtiuent 

... 

25?,0<I0 
139,000 

:::::: 

239.000 
89,000 

245.900 
176.271 

^•..♦oi     'i,.rnrw 

:<■>!  nnn 

.I'S.ono 

422.171 

A.  c<«uit»r  la  Vy  l^a. 
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This  statement  shows  that  the  ^ceipts  for  the  week  ending 
July  30  were caatars  and  the  shipments  to  aU  Europe 

^^.SSsTERMARKET.-Our  report  received  fromMa^^^^^ 
to-night  states,  that  the^m^arket  is^qmet.^   ""ItekT  v^iZ 


for  to-day  below, 
comparison 


and   leave    preNnous 


XCySO 

jraue6 
"  13 
«  20 
«  2 

July  3 
••  II 
'•  19 
"   2 

Ailg.  1 


1884. 


S2(  Cap. 
lutUt. 


8H  liu. 
SMrtingi. 


a.  i- 

8%  «  9^4  5 

8^  9  9>4  5 

858  3  S"*  5 

858  ®  919:5 

S»8  ®  "^  5 

35s  «  9%  5 

80b  ®  yis  5 

8=8  ®  S^S  5 


d.     8. 

8i2«7 
Shi*? 
7>«a7 
7  ai7 
7  37 
7  a7 
7  «7 
7  87 
8>sa7 


(I 
3 
3 

1>9 

1 
1 
1 
1 
1 
1 


1883. 


32»  Oop. 
lutitl. 


8H  iiu- 
Shirtings. 


cL  d. 

8lll6»  914 

858  a  9'e;5 

8=8  »  9»e  5 

8=8  ®  S"*  3 

81a  a  9>4!5 

91a  ®  914  5 

838  a  918  5 

S"*  a  9    j5 

8I4  3  9     3 

HI4  ®  9    [3 


8. 

®7 
®7 
®7 
a7 
®7 
®7 
37 
®7 
®7 
37 


d. 

3 

II3 

lifl 

3 

3 

3 

lis 

0 

0 

0 


Oottn 
Mid. 

XTpUil 

d. 

3% 

5% 

51I16 

51I13 

51I16 

5O18 

5>fl 

5'ie 

5=8 


East  India  Crop  PRr)SPECTS.— We  have  cable  advices  from 
Bombay  to-day  wliich  state  that  crop  accounts  are  generally 
satisfactory,  but  a  break  in  the  rains  would  be  beneficial.  The 
cable  adds  further  that  since  the  monsoon  set  in,  up  to  date 
the  rainfall  amounts  to  38-64  inches. 

Short  Time  in  Cotton  Mills.— The  Boston  Iraiisoript 

says:  .  ,  ., 

The  cotton -ffoo.i8  mauufacturers  of  New  England  liavo  maiigurated  a 
spontaneous  sli.mlusj-.low.i  moveuienc  1"'  ,Aug"8t  and  feeptf-mbei, 
•which  promises  to  be  of  larff.>.  dimensions.  There  are  8,000,000  spin- 
<lle6  in  New  England  engaged  in  the  nianufactui-e  of  ootlon  goods,  and 
the  Arkwright  Club  some  time  ago  started  a  m  >vement  for  a  resti-iction 
In  uroductiou,  to  hcgin  when  three-fourths  of  the  manufacturing  forces 
should  assent  to  the  plan.  This  failed,  the  managers  ot  not  more  than 
3  500,000  sniDdles  agreeing  to  the  plan,  though  some  mills  inaividually 
restricted  their  output.  Ihe  situation  of  late  has  been  a  good  retail 
trade,  but  jobbers  buying  only  in  iiieeemeal,  and  numerous  buyers  lu  t he 
inarliCtbut  awailiug  lower  prices  or.  future  developments,  wh'lethe 
eupply  of  cotton  goods  on  liaud  throughout  the  country  Is  very  light— 
n  A  above  two  or  three  month-s  nroducMou.  Within  the  past  three  days 
aeveral  mill  treasurers  and  selling  agents  resolved  upon  individual 
ehut-downs,  and  probably  onciialf  of  the  cotton  mills  of  New  tugland 
will  be  closed  for  thirty  days  divided  between  August  and  September. 
-The  Amostteag  will  not  shutdown,  nor  the  woolen  mills,  bat  |  the  out- 
look Is  for  one  of  the  largest  closing  movements  ever  Inaugurated  in 
Ifew  England.  The  selling  agents  say  that  this  is  the  heroic  remedy 
lor  the  presiiut  state  ot  atfairs. 

Crops  in  the  South.— The  New  Orleans  Times-Democrat, 
received,  July  31,  telegraphic  reports  from  all  portions  of  the 
South  as  to  the  condition  of  the  cotton  and  grain  crops  on  that 
day,  and  gives  the  following  as  a  synopsis  of  the  results 
reached: 

Alabama — The  cotton  crop  is  generally  in  fine  condition, 
but  from  one  week  to  three  weeks  late;  the  acreage  is  increased 
12  per  cent;  the  condition  of  the  cotton  has  improved  .50  per 
cent;  there  has  been  some  shedding  and  some  caterpillars,  but 
no  harm  has  been  done,  nor  is  any  anticipated;  the  weather  is 
somewhat  too  rainy,  but  the  prospects  are  generally  encourag- 
ing. The  acreage  in  corn  is  15  per  cent  greater;  the  crop  is 
the  best  for  many  years.  Oats  are  poor  in  consequence  of  rain. 
Florida — The  cotton  acreage  is  slightly  decreased.  The 
crop  is  two  weeks  late.  Some  caterpillars  have  been  seen.  In 
corn  the  acreage  is  less,  but  a  full  crop  is  promised.  Oats  have 
been  badly  damaged  by  cold,  and  only  half  a  crop  will  be  har- 
vested. 

Qeorgia. — The  acreage  in  cotton  is  the  same  as  last  year. 
The  plant  is  in  a  vigorous  condition,  and  an  increased  yield  of 
12  per  cent  is  promised.  Corn  shows  an  increase  in  acreage  of 
6  per  cent  and  an  increase  in  yield  of  20  per  cent;  the  promise 
■was  even  better.  Oats  have  been  slightly  damaged  by  rain. 
Wheat  is  12  per  cent  better  than  last  year. 

Louisiana. — Cotton  is  very  promising,  but  is  two  weeks 
late,  and  rain  is  generally  wanted.  The  acreage  is  2  per  cent 
less  than  last  year,  but  the  condition  is  11  per  cent  better. 
The  prospects  are  fair.     A  fair  crop  of  com  is  promised. 

JUtsnissippi. — The  cotton  acreage  is  the  same  as  last  year. 
The  weather  has  been  generally  good,  but  there  has  been  too 
much  rain,  and  the  crop  is  from  two  to  three  weeks  late.  The 
•condition  is  about  the  same  as  last  year.  The  acreage  of  corn 
ha-s  increased  3  per  cent.  The  crop  generally  is  good,  in  some 
sections  the  best  in  ten  years.     The  oat  crop  is  very  good. 

North  Carolina. — There  has  been  an  increase  in  the  cotton 
acreage  ot  about  1  per  cent;  the  stand  is  favorable;  the  acre- 
age in  com  has  increased  15  per  cent  and  the  best  crop  in 
years  is  promised;  there  will  be  abundant  crops  of  wheat  and 
oats. 

South  Carolina. — The  cotton  agreage  is  5  per  cent  greater 
than  last  year ;  it  is  two  weeks  late,  but  the  condition  is  more 
prouusing;  there  is  a  larger  acreage  in  grain,  but  it  will  yield 
unfavorably  in  consequence  of  rain;  it  is  the  best  corn  crop  in 
years.  There  are  a  few  caterpillars  seen,  but  no  harm  has 
>been  done  by  them. 

Tenne.ssee. — The  acreage  of  cotton  is  9  per  cent  greater  than 
last  year.  The  condition  is  slightly  better  and  the  prospective 
yield  is  4  per  cent  greater.  The  plant  is  about  two  or  three 
■weeks  late  in  consequence  of  tlie  late  spring.  The  acreage  of 
vvrheat  is  the  same,  but  there  is  an  increase  of  10  per  cent  in 
the  yield.    In  oats  and  corn  the  yield  is  the  same. 

Texas. — The  cotton  acreage  haa  increased  3  per  cent.  Some 
-damage  has  been  done  by  the  drouth,  which  in  some  eections 


has  continued  over  six  weeks.  The  condition  of  the  plant  is 
not  good,  especially  in  East  and  Central  Texas,  ^orthand 
West  Texas  are  doing  better.  Corn  m  North  Texas  is  in  fan: 
condition,  in  West  and  Southwest  Texas,  good,  m  East  Texas, 
bad,  and  in  Central  Texas,  fair.  The  entire  corn  crop  can  be 
averaged  as  fair.  In  wheat  there  is  an  increase  in  the  acreage 
and  yield.     There  will  be  two-thirds  of  a  crop  of  oats. 

The  Ne-sv  Texas  Cotton.— In  the  Chronicle  of  last  Satur- 
day, July  26,  we  noticed  by  telegraph  the  arrival  of  one  bale 
new  cotton  each  at  Houston  and  Galveston,  on  July  22  and  23, 
respectively.  The  Houston  bale  was  raised  on  the  plantation 
of  C.  H.  Arnecke  &  Son,  ArneckevUle,  De  Witt  County,  and 
shipped  to  Mr.  Max  Jaeger,  Houston.  It  classed  middlmg 
and  weighed  510  pounds.  The  bale  has  been  stored  at  Hous- 
ton and  will  be  shipped  to  tlie  World's  Fair  at  New  Orleans  as 
an  'exhibit  from  De  Witt  County.  The  Galveston  bale  was 
grown  by  James  Rives  of  De  Witt  Co.  and  shipped  by  Messrs. 
A  Levi&  Co.  of  Victoria  to  Messrs.  Adoue  &  Lobit,Galveston. 
It  classed  good  middling,  weighed  560  pounds,  and  was  disposed 
of  at  auction,  on  Julv  24,  to  Mr.  J.  O.  Aymes,  at  12 1^  cents 
per  pound.     Mr.  Aymes  will  ship  the  bale  to  Messrs.  Strauss 

&  Co.,  Liverpool.  .        ,  ,     ..t  i^-       i,.  i.^. 

Three  weeks  ago  we  spoke  of  the  action  of  the  National  Cotton 
Exchange,  at  the  convention  held  July,  1883,  at  Old  Point 
Comfort,  Va.,  on  tlie  subject  of  new  first  bales.  As  a  sequel 
to  what  was  then  said,  we  give  the  text  of  the  certificate 
granted  to  the  new  bale  by  the  committee  of  the  Galveston 
Cotton  Exchange: 

G^LVESTOX  COTTOS  ExcH-VSGE,  JuLT  24,  1834.— The  imdersigned 
coiiimittee  hereby  certify  that  we  have  examined  one  bale  of  cotton 
marked  R  No.  l,  and  find  the  same  to  bo  new  cotton  ot  this  year  a 
growth,  classing  gooi  middling  and  weighing  560  lbs.  8  iid  bale  was 
raisci'  l>v  James  Hives  of  De  Witt  County,  Te.xas,  and  siuppert  by  A. 
Levi  &  Co  of  Victoria,  to  Adoue  &  Lobit  of  Galvestoa.  bemg  the  first 
new  bale  of  Galveston  receipts.  J-  A.  R.;)I!ertso.>», 

JOHN  WoI.STJN, 

E.  8.  FUST, 

fOfflclal.]  \y.  M.  8TA1FOUD, 

'  D.  E.  Hawkins. 

Brows,  Acting  Secretary. 

News. — The    Galveston    Daily 


J.  G. 

Texas  Crop— Galveston 
News  of  July  35  to  28,  contained  reports  from  all  sections  of 
Texas  on  the  growing  crop  of  cotton,  and  on  the  last-men- 
tioned date  summarized  the  reports  editorially  as  follows  : 

The  accounts  from  the  growing  crops  that  continue  to  reach  the 
News  are  auytliing  but  eiicouragiug.  In  some  districts  a  full  crop  of 
corn  is  assured,  but  in  many  p  jrtions  of  the  State  even  the  corn  crop  is 
not  satisfactory.  The  vield  of  wheat  and  small  grain  hisbeeu  abund- 
ant wlierever  planted."  Cotton  in  all  sections  is  in  a  precarious  condi- 
tion from  the  continued  drouth.  The  heavy  rains  of  the  spring  and  early 
summer  retarded  planting  operations,  and  the  crop,  such  as  it  is,  is  very 
late.  The  drouth  of  the  past  six  or  eiiht  weeks  has  stunted  andcheokeo. 
growth,  and  everywhere  the  ory  comes  up  (or  rain.  Should  the  drouth 
continue  for  two  weeks  longer  incalculable  injury  win  be  done  and  the 
cotton  eroD  will  be  cut  short  disastrously.  Ou  the  other  hand,  with 
general  ralos  within  a  week  or  two,  a  fair  cotton  yield  may  yet  be  made. 
The  situation  of  the  cotton  crop  in  Texas  is  certainly  critical. 

Texas  Crop— Houston  Post.— Tlie  Houston  Post_  of  Aug. 
1st  publishes  special  crop  reports  from  198  points  in  Texas. 
The  reports  from  the  counties  in  North  Texas  show  the  cotton 
crop  to  be  in  fine  condition.  Plenty  of  rains  having  fallen  in 
this  section,  the  crop  will  exceed  an  average. 

In  Central  and  Eastern  Texas  upland  cotton  is  suffering 
from  drouth,  and  rain  is  greatly  needed,  but  in  river  bottom 
and  lowlands  the  planters  claim  to  have  had  sufficient  rain, 
and  the  cotton  yield  will  exceed  that  of  last  year.  In  South- 
em  and  Western  Texas  rain  is  also  needed,  though  not  so  bad- 
ly as  in  other  sections. 

Takeft  as  a  whole,  the  reports  indicate  that  without  any  rain 
the  crop  of  cotton  will  be  equal  to,  if  not  in  excess  of,  last  year, 
and  with  general  rains  witliin  the  next  two  weeks  the  crop 
will  equal  that  of  1882.  No  reports  of  worms  are  received, 
though  at  this  time  last  season  worms  had  appeared  in  large 
numbers. 

Reports  of  rains  in  Cherokee  and  Lampasas  counties  were 
received  last  night,  with  indications  of  rain  in  other  sections. 
Tlie  corn  crop  is  reported  as  much  above  the  average  in  nearly 
all  the  sections,  except  in  a  few  counties  where  it  was  planted 
late  and  is  now  suffering  from  drouth.  In  many  counties  the 
corn  yield  will  be  sixty  bushels  to  the  acre,  and  will  average 
thirty  bushels  to  the  acre  throughout  the  State. 

Jute  Butts,  Bagging,  Etc. — The  market  for  bagging  has 
not  shown  the  improvement  that  was  expected,  and  trade  has 
continued  to  be  of  a  jobbing  character.  A  few  inquiries  are 
reported  for  round  parcels,  but  we  do  not  hear  of  any  transac- 
tions as  yet.  There  is  no  change  in  quotations,  and  sellers  are 
steadyat  9i.<c.  for  IJ.^  lb.,  10c  .for  \%  lb.,  10;'j,c.  for  2  lb.  and 
11  ijC.  for  standard  grades.  Butts  are  in  full  supply,  several 
parcels  having  come  to  hand  since  our  last,  and  the  market  is 
easy  in  tone.  The  demand  is  light,  only  a  few  small  parcels 
being  reported  taken,  and  sellers  are  disposed  to  accept  a  shade 
under  present  figures  for  a  quantity.  Paper  grades  are  held  at 
2@23^c.,  while  for  bagging  qualities  2-»8@234c.  are  the  asking 
rates. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 
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MonUUy 

Tutr  Stghuting  BtpUmtw  1. 

XtetipU. 

1883 

1882. 

1881. 

1880. 

187B. 

1878. 

Bept'iab'r 

313.812     326,656 

429,777 

458,478 

833,64.) 

388,846 

October. . 

1.016,0!)2     930.584 

853,19.'. 

968,31s 

888,49'.; 

689,264 

Boveiub'r 

1,030.38011,001.697 

974.01:i  1,006,501 

942,272 

779,237 

Deoemb'r 

1,059,653 

1.112,536 

996,807 

1,020,802 

956,461 

893,664 

Jtjmsay  . 

487,729 

752,827 

487,727 

671,701 

647,140 

618,727 

Febniary. 

385,939 

595,59^ 

291,992 

872,723 

447,91« 

566,824 

Marob . . . 

241,514 

482.772 

257,099 

476,582 

261,913 

303,955 

April .. .. 

111,7.V> 

28l,.M9 

147,595 

284,216 

158,025 

167,439 

Mar 

45,91S 

185,523 

113,573 

190,054 

110,001! 

84,299 

Jane 

31,632 

78,501 

68,679 

131,871 

88,455 

20,472 

July 

19,504 

42,299 

36,890 

78,572 

54,258 

13,988 

Totaljear 

4  803,977 

5,936,515 

4,657,377 

5,739,853 

4,891,586 

4,431,737 

Paro'tafre  of  tot.  port 

reoelpti  Jily  31  .. 

993J 

98  6tJ 

9305 

97-79 

99  74 

This  statement  shows  that  up  to  July  81  the  receipts  at  the 
ports  tlus  year  were  1,I32,.'538  bales  less  than  in  1883-83  and 
146,Ci(K)  bales  more  than  at  the  same  time  in  1881-83.  By  adding 
to  the  above  totals  to  July  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  Oie  different  years. 


Tot.  Ja.30 
July  1... 

'•    2... 

"    3... 

"    4... 

•'    6... 

"    6... 

"    7... 

"    8... 

"    9... 

"  10.-. 

"  11... 

"  12... 

"  13... 

"  14... 

"  15... 

"  16... 

«  17... 

"  18... 

"  19... 

••  20.... 

"  21.. 

-  22.... 

"  23.... 

"  24.... 

"  25.... 

"  26.. 

"  27.. 

"  28.... 

"  29... 

"  30... 

"  31... 


1883-31.     1882-83.     1881-32.     1880-31.     1879-80.     1878-79. 


4,781,473 

1,94,^ 
193 
683 

1,121 
241 
B. 
255 

1.824 

1.238 
903 

1,993 
359 
8. 
675 
161 
299 
ITS 

2,13* 
188 

,  8. 
S34 
237 
517 
187 

1,087 

1,143 
B, 

421 
471 
306 
132 


5,894,216 

S. 

3,185 

2.23T 

1,71P 

606 
2,91S 
1,626 

8. 
1,080 
2,601 

816 
1,67S 
3,243 
1,319 

B. 
1,921 

860 
1,746 
1,483 
1,819 
1,023 

8. 
1,380 
1,393 
1,365 

897 
2,238 
1,005 

B. 

80 
1,213 


Tot.Jly  31  4,803,97715,936.51:. 

Aiig.l....}-        I,7d0  539 

Total '  1,805,767J5,937,054 

FercentaRe  of  total 
port  r«>oVtf»  Aiic.  1 .1         PR 


1,620,137 
2,40? 

B. 
1,733 
1,236 

461 

1,39.^ 

2,333 

1,168 

8. 

586 
1,006 

883 

695 
5,334 

201 
8. 
2,250 
1,229 

581 

985 
3,904 

838 

B. 

892 
1,620 

493 

533 
1,740 
1,652 

8. 

734 


4,657,37: 
63; 


,681,251 
3,402 
2,701 

8. 
1,763 
2,85.i 
4,003 
3,830 
3,961 
3,03H 

B. 
2,731 
3,222 
2,761 
3.-013 
3,401 
3,4611 

8. 
3,009 
4,138 
2,467 
3,717 
2,512 
2,539 

B. 
2,623 
2,076 
2,720 
3,179 
2,962 
2,295 

8. 


5,759,333 
3.592 


,337,32a 
1,904 
2,902 
1,521 

a. 

2.624 
1,530 
1,764 
2,063 
4,563 
2,232 

8. 
1,371 

9S:' 
2,187 

733 
2,632 
l,40tJ 

8. 
2,502 
1,531 
1,490 
2.897 
3,322 
2.665 

8. 
2,3.il 
1,251 
1,546 
1,092 
1,94S 

68 


,421,749 
313 
271 

1,513 
629 
414 
B. 

1,112 
3'?4 
563 
322 
237 
399 
8. 

409 
206 
255 
153 

1,382 
380 
8. 

54-2 
521 
406 
334 

1,039 
289 
8. 
501 
630 
486 
178 


4,891,586  4,435,737 
S.  419 


4,653,012  5,763,443  4,891,58tj 


P813I 


97-79 


4,436,136 


99-75 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,131,287  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  147, Toj  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  jiercentages  of  total  port  receipts  which  had  been  received 
to  Aufjust  1  in  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
33,903  bales. 

Total  baUi. 

New  York— To   Liverpool,  per   Bteamers   Arizona,    1,951 

Austral.  500 City  or  Berlin.  '2,112 City  of  Montreal, 

1,!'28... .Oregon,  l,0!il....8t.  Ronaus.  3,982 13„564 

To  Hull,  per  steamer  ilHri-nifo,  250 2.50 

To  (ilasxow.  per  Bte.'imi-r  Furui  esiii,  516 516 

To  Havre,  per  fteiinier  St.  I  anreut,  103 105 

To  Bremen,  per  steamer.-)  Elbe,  2.0 Sailor,  277 -177 

To  Ilamlmr).',  per  steamers  Ubaetl-i.  1.1V4 Wieland,  406.      1,600 

To  Antwerp,  per  i-teuuier  Waesland,  2.50 

Hew  Orlkans— To  Uverpool,  per  steamer  Caribbean,  2.176 

To  Havre,  per  steamer  MiirselUea,  «7» 

To  Antwerp,  pei  steamer  Maraeilles,  150 !.!!. 

Baltimokk— To   Liverpool,    per   steamers   Borincmen,    146  . 

Kiuiliano.  1.130 H.iylien.  531 Nova  Scotlan.  150 

Boston— To  Liverpool,  per  steamers  Bavarian.  513 Borderer, 

702  ..  Kansas.  82 1,297 

ADKLPUiA-To  Liverpool,  per  steamer  Illinois,  027 .'..'.'. ...'.'.        927 


250 

2,176 

674 

150 

1,977 


PaZLADB 


Total 23,963 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Liter-  Hull  <t 
pool.  Otasfjoic,  Havre. 
105 
674 


New  York 13.561  7U6 

H.  Orleana 2.176    

Baltimore 1.977     

Boston 1,297 

Ptdladelp'a 927  ".." 

'      Total 19,911  766 


Bre- 
men. 

477 


Ilam- 

Ant- 

bitru. 
1,600 

werp. 

Total. 

230 

16.762 

130 

3,000 



1.977 

1,297 

927 

Below  we  add  the  clearances  thin  week  of  veesela  oaiTTii^ 
cotton  from  United  States  ports,  bringing  our  data  down  to- 
the  latest  dates: 

RosTOM— For  LIveriMKil— July  23-St4iamer  Norscrnan, 

Bai.timohk— For  Liverpool     "  "       "     ' 
I'liiLAiiKi.i-iiiA— For    " 
1,600. 


July  2.''>— Steamer  Orator,  246. 
Liverpool— July    29— steamer    British    nHnt^ 


Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tuei. 

Wednet. 

Thfiri. 

FH. 

U  verpool ,  ateam  d. 

'le* 

»16' 

»i«* 

"64* 

".*• 

"t4* 

Do         sall...(l. 

•  ••. 

.... 

.... 

.... 

3avre,  steam e. 

V 

H' 

V 

V 

»*• 

%f 

Do    saU e. 

.--. 

.•>• 

■  ••■ 

..•■ 

..■. 

■  •>■• 

Bremen,  steam,  .e. 

'is* 

'!»• 

'i«* 

hi' 

''l*' 

'l»* 

Do       sail e. 

.... 

•  >•• 

.••• 

.... 

.... 

..-• 

Hamburg,  steam .  e. 

»)•• 

»!«' 

»16* 

»!«' 

«u' 

>ier 

Do         8all...e. 

...• 

4mst'd'm,  steam.e. 

H' 

V 

V 

V 

V 

%•  i 

Do         BaU...e. 

■  .•■ 

.--. 

.... 

■  ••• 

•  ••■ 

-■•« 

Keval,  steam.... (<. 

732* 

^33* 

■'Z2' 

'8»* 

'«• 

'»s^ 

Do     saU «. 

..... 

.••• 

.... 

..•■ 

.... 

>-.> 

Saroelona,.iteam.e. 

8l»* 

Slk* 

»16' 

'IB* 

Sis' 

"is* 

Oenoa,  steam e. 

Tis^ 

^16' 

'is' 

•'la* 

'is' 

'is* 

rrleste,  steam...  e. 

la' 

V 

V 

V 

V 

^- 

Antwerp,  steam..*. 

Bj,' 

»U' 

"16* 

"Sie* 

"u* 

"}»' 

'•  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port.  W» 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

of  which  exporters  took  .... 

Of  which  speculators  took.. 

S.^Ies  American 

Actual  export 

Forwarded 

Total  stock  -Estimated 

Of  which  American— Estlm'd 
rotallmportofthew  eek 

Of  which  American 

Amount  aHoat 

Of  which  Ajnerioan 


Julyll. 


34.000 

1,000 

1.000 

23,00() 

6,000 

11,000 

887,OOi. 

561.000 

77.00C 

33,000 

144,000 

34,000 


JtilH  18. 


59.0OC 

3.000 

2,000 

40.0(10 

3,00U 

6.0-Xi 

861,000 

535,000 

38,000 

17,000 

141,00(1 

47,00< 


Juti/  25 


47,000 
3.000 

l.ODU 

31.000 

5010 

4,000 

832.000 

614.000 

23.00<. 

11,000 

144,000 

51,000 


Auff.  1. 


46.00» 

3,000 

2,000 

29,000 

4,000 

7,000 

841,000 

515,000 

60,00O 

34.000 

106,C0O 

36,C0O 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  1,  and  the  daily  closing  prices- 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tae$day. 

WedTien. 

Thurtd'y. 

frutay. 

Market,  1 
12:30  p.m.  5 

Mid  TJpl'ds 
iHa.Orl'ns 

Sales 

3peo.&exp. 

Firm. 
OH 

6'18 

6,000 
500 

Firm. 

6I4 

10,000 
1,000 

Firm. 

6,000 
1,000 

Firm. 

6>4 
67i, 
8,000 
800 

Quiet  at 
1-84  ad- 
vance. 

Barely 
steady. 

Baaier. 

67i« 

10.000 

1,000 

steady. 
6H 

6'I6 

10.000 
1,000 

luturet. 
Market,  ) 
12:30  p.m.  5 

Market, 
4  p.  H. 

Quiet  at 
1-B4  ad- 
vance. 

Firm. 

Quiet. 

Quiet 
and 

BteaflT. 

Dull  at 
1-64  de- 
cline. 

Inactive. 

Quiet 

and 

steady. 

Steady. 

Steady  at 
l-«4tt4. 
vance. 

SnlL 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

QTAeprteeiare  given  in  pence  and  6ith»,  thu$:  5  62  meant  5  62-64<f.». 
and  6  03  meant  6  3-64(2. 


8at.,  July  26. 

Mon.,  J 

uly  iS. 

Tves.,  July  'i». 

Open 

Bifih 

Low. 

Clot. 

Open 

Hi«f> 

Low. 

OI<M. 

Open 
d. 

Bith 

Low. 

at,. 

d. 

d. 

d. 

d. 

4. 

d. 

lU 

4. 

d. 

d. 

d 

July 

dl7 
e  17 

617 

a  17 

817 
8  17 

6  17 
8  17 

6  17 
617 

6  17 
6  17 

6  17 
6  17 

6  17 
817 

6  16 
6  le 

6  18 
816 

616 
616 

616- 

Jaly-Aos... 

61« 

AiiK.-Sept.. 

617 

6  17 

617 

6  17 

6  17 

B  17 

8  17 

817 

616 

6  18 

618 

6  18- 

September.. 

8  20 

6  20 

6  20 

620 

620 

6l!0 

630 

620 

'6  18 

SIX 

6  19 

ei» 

8ept.-0«t... 

8  17 

6  17 

6  17 

8  17 

eir 

617 

617 

617 

6  16 

6  16 

616 

6IS 

0<!t.-NOT_.. 

808 

606 

808 

8  08 

8ce 

6  06 

808 

6  06 

6C6 

608 

600 

•  OS 

SoT.-Dec. 

8  08 

9  01 

6  02 

602 

6  02 

902 

6  02 

6  0^ 

6  01 

6  01 

601 

sot 

Deo.- Ian.... 

8  01 

801 

8  01 

8  01 

601 

6  01 

6  01 

601 

600 

600 

600 

6(10- 

Jan.-Feli.... 

•lOS 

6  03 

603 

6  03 

603 

8  03 

6  03 

608 

S02 

602 

602 

tat 

Feb.-March. 

.... 

.... 

.... 

.... 



...> 

March-Apr. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

...» 

April-May .. 

.... 

.... 

.... 

.... 

.... 

..  . 

.... 

.     .M* 

7T9       477    1,600       400    23,963 


IVednee., 

JuIrSO.i 

Thnra., 

July  31. 

FrI..  AoB. 

1. 

Open 

Hi«h 

Low. 

Cloe.l 

Open 

B(»h 

Low. 

Clot. 

Open 

H<«k|£«w. 

dm. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.       d. 

*t- 

JalT 

617 

•  17 

6  16 

6  16 





...» 

Jnly-Aotr... 

817 

•  17 

6 la    6 16 

614 

614 

614 

8  14 

615 

•  IS   »l» 

•  )5 

Anc-Sept. . 

617 

•  17 

616    616 

6  14 

614 

614 

•  u| 

•  IS 

•  IS    •IS 

•  IS 

September.. 

620 

680    6  10  1619  I 

617 

6  17 

•  17 

•  17 

•  18 

•  18  '  •  17 

•  17 

B«rt.-0<)t... 

617 

6  18 

6  17 

6  18 

/I  14 

614 

6  14 

614, 

616 

616 

•  IS 

•  IS  - 

Oot.-NoT.... 

6  08 

606 

606 

6  00 

•  04 

804 

•  04 

•  04| 

•  OS 

606 

•  OS 

«CI» 

Wot.- Deo... 

6  02 

60S 

6  02 

•  OS 

600 

800 

600 

6  00 

6  01 

•  01 

•  01 

SOX 

De«.-Jan... . 

601 

8  01 

6  01 

8  01 

863 

663 

563 

S63 

•  00 

•  00 

•  00 

6  90. 

Jan.-Feb  ... 

603 

603 

6  0S 

602 

•  01 

6  01 

6  01 

6  01 

•  OS 

•  OS 

602 

•  oa:; 

Feb.-March. 

604 

6  04 

•  01 

604 

604 

•  04 

604 

•  0«. 

March-Apr. 

.... 

.... 

... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

April-May. . 

.... 

... 

.... 

... 

.... 

.... 

.... 

■"" 
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BREADSTUFF  S. 

Friday.  P.  M  ,  August  1. 1881. 

Flour  has  been  quiet  both  for  export  and  on  speculation,  and 
has  latterly  shown  some  depression  in  value.  The  supply  is 
liberal,  and  of  the  receipts  latterly  spring  wheat  patents, 
have  formed  no  small  proportion.  Even  the  lower  grades, 
which  a  short  time  ago  were  in  some  cases  in  only  moderate 
supply,  are  now  plentiful,  while  the  stock  of  the  medium  and 
better  descriptions  is  ample.  Prices  axe  now  weak  and  irreg- 
ular. 

Wheat,  after  advancing  some  days  ago,  has  latterly  re-acted, 
owing  to  considerable  pressure  to  sell  not  only  on  the  spot  but 
or  future  delivery.  The  export  trade  has  been  only  fair  at 
he  best,  and  at  times  has  reached  only  a  very  moderate  ag- 
gregate, the  dulness  being  partly  due  to  the  scarcity  of  ocean 
freight  room,  though  also  attributable  in  a  measure  to  a  fall- 
ing off  in  tbe  demand  from  those  who  have  been  short  in  the 
English  markets  and  were  recently  frightened  into  covering 
to  some  extent,  owing]to  less  favorable  weather  abroad.  Spring 
wheat  has  been  the  best  sustained  here  because  it  is  most  in 
favor.  The  speculation  in  red  wheat  has  been  on  a  fair  scale, 
and  the  fluctuations  have  been  frequent  and  sudden,  but  still, 
as  last  week,  within  a  comparatively  narrow  range.  The  ten- 
dency of  prices  of  late,  as  already  intimated,  has  been  down- 
ward, owing  to  more  favorable  weather  both  in  this  country 
and  in  Europe,  and  increasing  receipts  as  well  as  an  augment- 
ed visible  supply.  The  course  of  prices  now  turns  on  the 
weather  reports;  these  have  not  been  at  all  times  favorable 
from  the  West  during  the  past  week,  and  in  that  section  more 
settled  weather  would  be  preferred.  Here  at  the  East  the  gen- 
eral opinion  seems  to  be  that  prices  have  not  yet  reached  their 
lowest  point,  while  at  the  West  the  opposite  impression  pre- 
vails. A  moderate  quantity  of  wheat  has  been  posted  as  un- } 
sound  diuing  the  week.  To-day  the  feeling  was  weak  and 
the  close  easier,  owing  to  the  selling  for  "long"  profits. 
August  closed  94%c.;  September,  963^c.;  October,  98c.;  No- 
vember, QQJic ;  December,  $1  01%. 

Indian  corn  has  been  firmer  but  not  active,  and  part  of  an 
early  advance  has  latterly  been  lost.  Neither  the  speculative 
nor  the  legitimate  trade  has  exceeded  a  very  moderate  volume. 
The  stock  in  Chicago  is  comparatively  small,  the  receipts  there 
are  moderate,  and  the  visible  supply  in  the  United  States  has 
decreased  750,361  bushels.  But  a  greater  decrease  was  ex- 
pected, and  moreover  the  trade  is  so  small  both  here  and  at  the 
West  that  a  much  greater  falling  off  would  seem  to  be  necessa- 
ry to  have  any  marked  effect  on  prices.  At  the  West,  however, 
quotations  are  expected  to  remain  comparatively  steady  until 
the  receipts  increase.  The  crop  advices  are  in  the  main  favor- 
able, and  this  cereal  has  for  this  reason  and  the  depression  in 
wheat  latterly  shown  some  weakness.  It  is  stated,  too,  that 
freight  cars  are  in  sharp  demand  along  the  lines  of  some  of 
the  Western  railroads,  and  that  a  large  quantity  of  corn  is  to 
be  brought  to  the  leading  market?.  Prices  dropped  to-day  on 
a  realizing  movement  and  in  sympathy  with  Chicago;  August 
closed  61J.ic.;  September,  &2%ti.;  October,  63i^c.;  November- 
62%c. 

Rye  and  barley  have  been  quiet  and  to  a  great  extent  nomi- 
nal. Oats  were  at  one  time  strong,  but  have  latterly  sympa. 
thized  with  the  depression  in  other  cereals.  The  trading  has 
been  only  moderately  active  as  a  rule,  though  early  in  the 
week  the  demand  for  No.  2  white  on  the  spot  showed  some 
improvement.  The  visible  supply  6f  oats  in  this  country  has 
decreased  334,729  bushels,  but  this  fact  has  had  but  little  if 
any,  influence.  The  market  sympathized  to-day  with  other 
Oc?ob^r*34c^"^''^* '^^"^^^  ^^"'^ '''  ^^'^'°-'  September,  333^0.; 

The  following  are  closmg  quotations: 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchanaje.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  tlie  week  ending  July  36  and  since  Aug.  1 
for  each  of  the  last  tliree  years: 


FLODB. 

11  bbl.$2  25»   2  70  '  Patents,  winter 


No.  2  Bprln^,  . , 

No.  2wmt6r  ..." '2  60»  3  00 

fiaperflne 2  7')®  3  25 

SprluK  whebt  extras.  '3  30a  4  50 
Minn,  clear  and  Btra't  3  7o»  5  60 
Winter  Blilpp'K  extras.  3  33  a  3  55 
Wlnt«r     clear     and 

BtTMiRht 3  503  5  85 

Patent*,  spring 5  00»  6  25 


„,„    „.-       - *4 759  0  00 

raty  snipping  extras*  90o  5  uo 


Wheat - 
Hpruig.per  bnah. 
Spring  No.  2. 


S  lutherii  liakers'  anil 
family  brands 4  75a  6  25 

South'nstip'gextrae  3,'Oa   5  2.> 

Bye  Hour,  superfine.  4  00  9  450 

Oom  ineal — 

y»8tem  &o..  3  00»  3  35 

Brandywlne,  Ao....3  35a  3  45 

OKAin. 


Bed  wlDt«r,  No.  2 

Bed  winter 

White 

White  No.  1 

Cam— West,  mlzad 
West.  mix.  No.  2. 
White  Southern.. 
Yellow  Himthern. 
Western  white... 


......... 

91>28.... 

9j«aa  97 
75  al  00 
....«!  05 


S&     9 

6:!is 
63  Sg 

....a. 
05  a 

■70 

Corn- 
Western  Yellow 63    a 

''ir:^!"-?''" 68'2» 

^tate  &  Canada 7-i    a 

Oats-Mixed 37    Z 

White 40    a 

No.  2mixed...::;:;;3ri  » 

No.  2  white io-ut 

"arte^-No.  1  Canada a 

No.  2  Canada »' 

State,  two-rowed "a' 

State,  six-rowed J.'a." 


Gi 

691-2 

72  "a 

38 

47 

36>4 

43 


Receipt*  a^— 

ITowr. 

Wheat. 

Com. 

0at<. 

Barlev. 

Bye, 

B^)l«.1961^» 

BluKSO  lbt\  Bwh.BH  Ibt 

BluKSa  Ibt  1  Btuh-ia  W» 

Buth.S6lbt 

ChlcsKO 

38,297 

147.496 

1.081,903 

639.657 

9.610 

34.033 

.Milwaukee.. 

113,091 

204,804 

21.910 

60,150 

5,flS0 

4.117 

Toledo 

8,069 

325,155 

ISl.Q-S 

3,146 

306 

Detroit 

l.S4i 

61,694 

4.088 

6,022 

Cleveland.  .. 

2,108 

88.S23 

8.936 

32,000 

600 

St.  Louis  .... 

28.532 

480.771 

112.780 

118.807 

2.470 

1,650 

Peoria.       ... 

1,080 

13,000 

1C0.420 

92,425 

3,600 

6,010 

Dnluth 

29,800 

63,8aa 

858 

Tot.  wk.  '84 

216.278!     1,385,841 

l,452.5i3 

947,247 

21.330 

46,916 

iame  wk.  '83 

137,012         9  )8,9S2 

1.903716 

1.169,219 

24.291 

59,099 

dame  wk.  '82 

133,232:     3.936,077 

1.800.776 

1,084,492 

15,388 

31,020 

SlnoeAug.l- 

1883 

9,130.130 

70,653.3S7 

107,830.611 

65448,161 

17.046.699 

8.916.354 

1888 

9.S32.079 

75.006.550 

91.319.251 

53,90«.124 

15.573.877 

5.030,907 

1881 

7.754,893 

50.349,235 

10H.223  131 

37.865,370 

12.140.207 

3.878.094 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  July  36,  1884,  inclusive,  for  four 
years,  show  as  follows: 


Flour bblB. 


1883-84. 
5,923,321 


1882-83. 
5,020,593 

17,160,064 
59,431,427 
25,397,226 

4,598,961  . 

2,412,581 


1881-82. 
4,062,966 

19,099,861 

43,041.932 

16.930,779 

2,116,086 

1,475.731 


1880-81. 
5,104,003 

29,608,148 

61,498.568 

20,704,327 

2,041,440 

1,104,042 


Wheat bUBh.  27.433.894 

Corn 61,367.453 

Omb 28,405.837 

Barley 2.740.9u6 

Ky6 3,277,519 

Total  grain  ....  113,225,609    109,000,259      82,664,389    114,956,531 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884.  1883.  1882.  1881. 

Week  Week  Week  Week 

Julyza.  JulylH        Jtili/W.       July  30. 

101,222  43,387  7l',844        151,331 


F.our bblB. 

Wheat.. bash.  345,143  222,84:?  994,721  285.729 

ttom....  . i   519,090  328,540  339,320  1.245,445 

Oats 616,182  601,340  383,353  563,765 

Barley 9,276  9,<  39  8.870  4,647 

Rye 20,598  22,415  59,758  20,031 

Total 1,510,295  1,184,177  1.786,623  2,121,397 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were. 


Week 

Flour, 

Wheat, 

Corn,           Oati, 

Barley, 

Bye, 

ending— 

bbl: 

butli. 

btitth.            tmeh. 

bush. 

bfuh 

July  26. 

235.909 

1,628.021 

1,332,571      647,402 

9,276 

20,598 

July  19. 

201.246 

1.413,218 

1.633,527     799  648 

16,182 

39,608 

July  12. 

226.387 

l,;i70.441 

1.336,240  1,056.653 

9,074 

70.608 

July     5. 

142,359 

689,961 

1,274,259      625,152 

10,214 

140.561 

Tot.,4w.    805.901     5,101.641     5,576,597  3,128,855        44.746    271,375 
4w'k8'83.  521,141    2,293,515    7,201,855  2,987.929       49,285    452,055 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  26  follow: 


Flour,        trueat, 
Ai —  oHs.  bush. 

New  York 103,701  1,204,827 

B.>ston 37,303     118,700 

Portland 789  

Montreal 12.933     278,523 

Pniladelphla...     17.39i     471,300 

Baltimore 16,761  1,00:1,280 

Ncwp't  News 153,149 

Ndw  Orleans...      8,924         


Total  week... 
Cor.  week  '83.. 


Oom, 

Oats, 

buth. 

bush. 

253,200 

385.350 

68,600 

34.725 

10,300 

3,4,'iO 

95,699 

10,924 

139.O00 

50.400 

15,839 

13,040 

Barley, 
bash. 


200 
116 


Ryo. 

bus'h. 

98,773 


800 


120.895 


6,825 


217,806  3  2:9,779      702,589 
196.151  1,148,075  1,436,457 


,595.314 
713.796 


316 
5,075 


99.573 
76,886 


Th?  exports  f.-r-m  the  several  seaboard  ports  for  the  week 
ending  July  26,  18  il,  are  shown  in  the  annexed  statement: 


Exports 
from— 

FUmr. 

Wheat. 

Corn. 

Oats. 

Rye. 

Peas. 

N»w  York 
Uosion, .. 
Pirtlajd. 
Montreal. 
PaUadel.. 
B.Utim're 
N.Orl'us  . 

Bbls. 

58,02.'> 
37,673 

17,9V4 

1.407 

9,383 

299 

124,771 

109.nl8 

Bush. 

1, '..38.354 
16,000 

121.063 

99.000 

80.1,««5 

1,625 

Bush. 

58,175 
202,108 

100,626 

1.000 

8, .567 

43,212 

Bush. 

75.804 

""36 

Bush. 

150,822 

8,571 
31,601 

Sicsh. 
1,684 

"026 

Tjtalw'k. 

S'lwe  time 

1883.  .. 

2,180.027 
894003 

413,148 
1.016,622 

75.834 
3.765 

190,994 
133,133 

2,304 
49,272 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Exports 

for  week 

to— 

Flour. 

Wheat. 

Oorn. 

1884. 

Week. 

July  26. 

1883. 

Week, 

July  28. 

1881. 

Week. 

July  26. 

1883. 

Week. 

July  28. 

1884. 

Week, 

July  26. 

1883. 

Week, 

July  28. 

On,King. 
Oontln'nt 
8.&C.A1U 
W.  Indies 
Brit.Col'B 
Oth.o'ut's 

Bbls 

80.379 
6,535 

14,531 
8.988 

14,040 
29b 

Bbls. 
64.589 
1,703 
11044 
13.561 
19..H51 
265 

Bufh. 
1.3"iG.03O 
823,747 
250 

Bush. 

562,926 

330,827 

■■■■250 

Buith. 

310.368 

7S.924 

13,3.52 

9.464 

4,040 

Bush. 

804,895 

16f,689 

32,575 

8,738 

1,635 

40 

Total    , 

191  771 

10  '.MO 

2  180.(107 

sia.ort!! 

-IIS. 148 

i.oifi.o?a 

AudliST  3,  1884.J 
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By  iwUlinK  Urn  week's  movement  to  oiir  previous  totals  we 
have  the  following  Htiitenu'iit  of  exports  siueo  Septemtor  1, 
lliiH  seiisun  luul  liuft  Heason: 


Flour. 

Wluat. 

Obm. 

•sport*  tifiM 

laBMt. 

U8S43. 

I88M4. 

ISM-6S. 

188»«4. 

188»4H. 

Stpt.  1, 10- 

A*C.1  to 

atpLito 

Stpt.tto 

3«pt.  1  l« 

S«pt.  Itn 

atvt.  1  b 

Julvii. 

Juti/)t». 

July  20. 

JtUu  M. 

Jidy  se. 

Ju'vsa 

BM«. 

BMji. 

BimK. 

BimH. 

Buth. 

Biuh. 

Dn.  Kingdom 

*JMa.»77 

6,B18,flM 

8a,5M,S40 

85,886.801 

28.134.144 

33.742,  l.Sy 

(V>nUnenl ... 

a94.(no 

414.957 

17,461,607 

«r,117.4»fl 

8.010,748 

7,708.700 

S.4C.  Am... 

dSl.SSI 

Aoe.iis 

1.47S 

1*0.580 

i.nw.'W 

541,127 

Wwt  IndlM. 

7fU.14a 

HOS.tfSO 

StJJISS 

TC.OIM 

418.;^1 

888,631 

Brit.  Col'mm 

&4I.U0H 

5«i.a81 

8.010 

19..W3 

I42.U60 

90.414 

Otb.  ooontr'i 

88.148 

40,iMD 
~8!(M3.S87 

80.682 

Is.oSiiia 

887.406 

liM.iHO 

143.017 

Total.  ... 

«,MSe.830 

6.1441. i!80    86.&in,68« 

4«.6l«l'28 

The  visible  supply  of  grain,  comprLsing  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  26,  1884,  was  as 
follows: 


Wheat, 

Corn, 

OatM, 

Barley, 

By. 

In  $tore  at— 

bxMh. 

6lM*. 

6M.A. 

bush. 

buth. 

New  York 

905.230 

412,305 

776.137 

...... 

20,325 

Do  afloat  (est.). 

720,000 

111,000 

Albany 

1.700 

11.000 

30,  ^b'6 



4..V06 

Huflalo 

423.907 

32,557 

916 

495 

3.987 

•'hlcatco 

2.42j,089 

971,517 

299,971 

31,149 

43,085 

Nt'wp't  NewB 

153,149 

Mdwaukee 

651,676 

4,8l0 



156,341 

22,390 

Uoluth 

.598,346 



Toledo • 

473,609 

145.397 

9,600 

2,771 

Detroit 

75,603 

8.999 

7,964 

267 

O»we»ro 

165.186 

70.92-i 

6,«73 

Ht.  liOtliS. ......... 

479,626 
26,464 

450,535 
7,078 

tlO.066 
17,768 

7,233 
1..521 

3,129 

Cluelnnatl 

2,354 

Huston 

69.115 

185,653 

139,612 

15  270 



Toronto 

128.317 

1,000 

9.051 

2.547 

642 

Montreal 

172,569 

54,320 

57,029 

1,952 

631 

Phlladelpma 

433.3<9 

81838 

78.042 

Peoria 

5,647 
62,000 

22,608 
13.200 

16.827 
3.900 

16.798 

IndiauapollB 

4  000 

Kausad  (^'ity .. 

2o8.5-.:9 

102.437 

120 

lliiltlmore 

665.324 

123,302 

10,666 

12,072 

Ddwu  Mississippi. 

18,333 

7,000 

.. 

Unrail 

1,392,822 

741  496 

607.182 

20.598 

On  lake 

1,339,899 
1,171,248 

808,528 
3t8,320 

58,633 
260,017 

On  canal....  ..... 

18,982 

Tot.  July  26,  '84. 
Tot.  July  19,  '84. 
Tot.  July  28, '83. 
Tot.  Jul (29, 'S2. 
Tot.  July  30, '81. 


12,760,414  4,687,853  2,151,181 
11.739.588  5.438,014  2,785.910 
17,701,311  10.541,723  3.584,4«2 
13.37(),.34l  8,274,043  I,2!j7.(i67 
16.772,508  15,428,014  7.373  806 


216.773  183,0.'.7 
223,161  293,871 
345,831  1,505.005 
72,364  667,493 
124,818      188.836 


THE    DRY    GOODS    TRADE. 

Fridav,  P  M.,  AURU'tl.  1-84 
The  market  for  dry  goods  has  shown  rather  more  animation 
the  past  week,  and  a  better  feeling  was  apparent,  but  the 
volume  of  business  was  hardly  up  to  expectations,  most  buy- 
ers having  contioued  to  pursue  a  cautious  policy  so  long 
apparent.  Operations  in  the  mo.st  staple  cotton  and  woolen 
goods  were  spasmodic  and  irregular,  but  there  was  a  wider 
and  more  general  demand  for  many  fabrics  adapted  to  the 
coining  season.  The  offerings  at  auction  were  comparatively 
unimportant,  having  been  chiefly  restricted  to  winter  cloaks, 
of  which  fair  quantities  were  distributed,  but  at  lew  and  unre- 
munerative  prices.  The  local  jobbing  trade  continued  very 
quiet,  and  but  little  improvement  in  business  was  reported  by 
interior  jobbers.  Collections  are  still  backward  in  some  sec- 
tions of  the  country,  but  easier  in  other  quarters,  and  alto- 
gether distributers  are  paying  up  with  rather  more  prompti- 
tude than  of  late.  Messrs.  J.  H.  Wear,  Boogher  &  Co. ,  of  St. 
Louis,  whose  suspension  was  lately  announced,  will  probably 
get  an  extension  of  three,  six,  eight  and  twelve  months,  which 
they  state  will  enable  them  to  pay  in  full,  with  interest  at  six 
per  cent  per  annum. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  were  1,363  packages,  including  534  to  Great  Britain, 
280  to  United  States  of  Colombia,  166  to  Venezuela,  83  to  Ham- 
burg, &c.  There  was  a  steady  demand  at  first  hands  for  all 
seasonable  makes  of  cotton  goods,  resulting  in  a  moderate 
business,  but  buyers  were  by  no  means  liberal  in  their  opera- 
tions. Considerable  sales  of  Southern  three-yard  sheetings 
were  effected  by  means  of  very  low  prices,  and  there  was  a 
moderate  business  in  the  best  Eastern  sheetings  and  drills. 
Cotton  flannels  were  in  fair  request,  and  there  was  a  steady 
hand-to-mouth  demand  for  bleached  and  colored  cottons. 
Prices  continued  unsettled  and  in  buyers'  favor,  but  there  will 
be  a  large  curtailment  of  production  during  August,  which 
will  enable  agents  to  market  a  portion  of  their  surplus  stocks, 
and  impart  more  steadiness  to  values.  Print  cloths  ruled 
quiet,  but  prices  were  steady  on  the  basis  of  SJ^^c.  for  64x64 
"spots,"  3  ■')-16c.  for  64x64  "futures,"  and  2  13-16c.  for  56x60s. 
Prints  were  in  moderate  demand,  and  a  fairly  good  business 
was  done  in  dress  ginghams  by  manufacturers'  agents. 

Print  Cloths. — The  following  shows  the  course  of  the 
market  during  the  week: 


COTTON 
EXCUANOK 


Satnnlaj. 
Monday.. 
Tueadaj . 
Wed'dar. 
Thursday 
Friday, 


,..j 


Total.. 


BpoU. 


Quiet. 


Quist. 

Quiet 
and 
flrm. 

Quiet 
and 
firm. 

Quiet 
and 
firm. 

Quiet 
and 

arm. 


Prict. 


3-36 
8'2S 
8-28 
8'2S 
8-85 


JTMura. 


Totk. 


Dull, 
Dull. 
Dull. 
Dull. 
Dull. 
Doll. 


SALES  or  nmrBU. 


July. 

Oclobsr. 

Sovtmbtr. 

TaM. 

Price   .... 

Price   .... 

Price    .... 

Sales    .... 

Bales    .... 

Bales    .... 

.... 

Price    .... 

Price   .... 

Price     ... 

Bales    ... 

Hales 

Hales    .... 

.... 

Prioe   ..  . 

Prtoe    .... 

Price    .... 

Hales    .... 

Hale*    .... 

Bales    .... 

.... 

Price   .... 

Price   .... 

Price   .... 

Sales    .... 

Bales    .... 

Bales    .... 

.... 

Price    .... 

Price   .... 

Price   ..  . 

Sales    .... 

Sales    .... 

Males    .... 

Price    .... 

Price   .... 

Price   .... 

Bales    ... 

Bales    .... 

Sales    .... 

.... 

Trannferable  N»tlce!i— Saturday.  S'iW ;  Mi>nday,  330 ;  Tuesday.  S'SO ;  Wednes- 
day. 880 :  Thursday.  830  ;  KridBy,.8-80. 

Domestic  Woolen  Goods, — There  was  a  continued  light 
and  unsatisfactory  demand  for  men's-wear  woolens,  but  some 
descriptions  of  miscellaneous  woolens  have  shown  mora  ac- 
tivity in  first  hands.  Lidies'  cloths  and  cloakings  have  met 
with  more  attention,  and  some  fair  orders  were  placed  for 
heavy  Jersey  cloths  and  stockinettes.  Wool  flannels  contin- 
ued in  very  fair  demand,  and  moderate  sales  of  white  bed 
blankets  were  effected  in  some  quarters.  Kentucky  jeans  and 
doeskins,  also  satinets,  ruled  quiet  but  fairly  steady  in  price. 
Woolen  and  worsted  shawls  were  fairly  active,  but  cloth  and 
felt  skirts  were  rather  slow  in  agents'  hands.  Dress  goods 
were  taken  more  freely,  and  a  fair  aggregate  distribution  of 
worsted  fabrics,  all-wool  suitings  and  sackings,  &c.,  was  made 
by  agents  representing  the  principal  mills.  Carpets  were  in 
moderate  request,  and  there  was  a  fair  movement  in  wool 
hosiery,  shirts  and  drawers  and  fancy  knit  woolens,  though 
buyers  continued  to  operate  in  a  most  cautious  manner, 

FoHEioN  Dry  Goods. — There  was  an  irregular  demand  for 
imported  fabrics,  but  quietness  in  this  department  was  the 
dominant  feature  of  the  week.  Silks  have  not  shown  much 
activity  as  yet,  but  velvets  and  velveteens  were  taken  with 
considerable  freedom.  Britisb  and  Continental  dress  goods 
were  in  fair  demand,  but  selections  were'  less  liberal  than  in 
former  seasons.  Shawls  have  met  with  some  attention,  and  a 
few  orders  were  plwced  for  light-weight  clothing  woolens  for 
future  delivery.  Linen  and  white  goods  ruled  quiet,  and 
there  was  a  limited  business  in  laces,  embroideries,  hosiery 
and  gloves. 

Importatloos   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  31,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 


H 

a  > 

A           < 

£ 
S 

B 
9 

K 

*         * 

s         s 

E 

i 
1 

3- 

ii 

ma. 
mi- 

1:  :  :  :  3 

fB  J     ;     ,     «     OB 

:::::© 

E 

1?  II 

inn 

e    :  :  :  3 

SI 

0 

: 

r! 

.  ;  :  :  :  I 

S: 

:;i!:T* 

; 

:  !  !  :  *   ' 

3 

0 

M 

aoj 

C3 

aoi-vicoto 

00 

3 

05 

to 

►-►-Wj-i 

1 

Ij 

-J  CO 

ro 

<!*- 

-I 

-^OCDOiO^ 

l». 

osoc 

{ja  '^  M  00  cs 

to 

aa 

a> 

k-^fO?0^ 

00  s- 

005 

> 
S 

09 

» 

M      w 

to 

.  -  i 

K> 

J 

0 

X  00  00  yi  OT 

w 

W-l 

co-jaw;j      * 

o> 

*kcowos 

r^ 

M 

M  C  01  GO  (-> 

0 

►-CD 

•"■wo*.©     2 

0 

Ci 

o» 

to  T.  »  -  03        g 

O'OCOCC—        « 

T. 

—  0  «*»■  to  ^1 

s 
<* 

0 
9 

M 

^i£» 

T 1--  3D  0  y 

0 

-JW 

-1 

C:t-(OMQD 

03 

03W 

a^xMM 

■^ 

<►- 

CO  — 

CC 

UtCO-ltffO 

3 

> 

S 

tOM 

CO^i-'i-'t-i 

at- 

S 

acvtoi^io 

1 

% 

s 

COK) 

OJCOCO® 

y. 

^Zn 

CO 

oociuoaoo 

^ 

CCtJ 

W^I 

oo-bicrb      a 

CO 

>0  .U  CD  if.  CO 

OS 

^00 

CD  ^i  •£>'■£>  tt^ 

w 

-10 

ao-iao-      0 

-J 

03CC  V<tOil)» 

3 

a 

00  an 

OMfOOD^J 

3 
0 

0 

XIO 

00 

tC^^tOOiOD 

r 

OB 

*J 

o»io 

w 

n 

gt 

WIO 

m 

0 

"VaOD 

«ssi- —     5 

cc 

w'^toVjb 

1 

OD 

a 
e 

on 

0^ 

0  -£)  CD  C^  CO 

n 

•F>- 

OU 

OD&O&QOCO       vs 

i 

ua;ooco'-c« 

•;;; 

(DUD 

C0r-CD-*1 

a 
9) 

b 

COOD^H'tO 

s 

Kl 

QiZSi 

CD^v^taa 

Oii/" 

OCOtOOOt 

9 

W 

oca 

00:^*00 

•» 

<PO 

<o 

ijOOOrO 

a 
c 
f 

(» 

00 
b 

i 

a 

y-*aO«'^b 

l^< 

nr, 

Oi" 

M 

R 

'O 

£3 — »j  uD  to     q 

0 

tT^ to  3101 

■'i 

M 

CD  to 

K-Oi^CPX 

0 
to 

tOr^ 

to 

OX)^^ooo 

u 

M 

to 

0 

M      1  = 

lOO 

to  •-•CO 

71 

*J 

M       —         H 

ro 

--10^03  OS 

J 

co-xitcu»oo 

iu 

•"S 

tf^XOD:>*(^ 

w 

QDOa 

—  ua  AX) 

y 

00 

000 

0<A&9^^0       g^ 

00 

^xo-ooo* 

»§: 

OS 

MM 

ao*.oa»CJi 
coacoi^o      ■ 

to 

i^OOJO'^O 

k 

n 

^ 

>i 

lFk>tS 

^OOOClO 

*.-J 

1^ 

e  **©cco 

OS 

a-1 

t^OMtO     • 

*>■ 

OiOD 

a 

<ioasO03 

r.i 

^ 

CO 

h-M 

tsioatDio     ^ 

CCQD^bb 

^ 

1 

? 

P 

C9iU 

0—     Mr- 

OS 

teas 

s 

O<ift>C0C0Cd 

WCD 

'to»oiub<to 

oa 

^ 

ooxxxco 

i 

r 

10 

W"-«>*IO 

^ 

1^^ 

tO^MOttO 

#•(3 

ao-Hiooiv> 

0. 

0  —  «  Oi  -X) 

s 

r.M 

CKM 

r^ 

N-^^ 

i-MA-M-Jl 

^ 

f..^ 

fl-WlO** 

^ 

,fk<qx^^ 

m 

cau 

lU^tO^CO 

M 

CO  00 

^fctouaif 

u 

■O*JO0DT> 

n^ 

M 

o-**>y® 

OS-I 

C;r  0  ^  yi  to 

a 

--IC0;--3« 

wo 

V 

0*. 

•t>-Ci«>toro 

10 
^1 

t 

2 

CD  o*  cico  p 
♦.to;^*^to 

W 

i:§ 

'JC  W  0  —  OS 

ycocsioJC 

t->a»xu<co 

*.-J 

1^ 

f  1 

"^<»-*«- 

138 


THE   CHRONICLE. 


[Vol.  XXJIX. 


(^ommcvciVLl  ©ards. 


BrinckerhofF,  Turner 
&  Co., 

Blanafactarers  and  Dealers  In 

COTTON  SAILDUCK 

And  aU  kinda  of 

COTTON      CANVAS,      FKLTINO      DUCK,      CAB 

COVERING,  BAGGING.  RAVENS  D0CK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Afcenta 

UNITED  STATES  BUNTING  C«. 

A  foil  •apply,  all  Widths  and  Colora,  alwaya  In  stock 

No.  109  Dnaue  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROTTN  &  BLEACHED  SHIRTINO^ 

AND  SHEE'riI<(G8, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   *0. 
TowelB,  <lallt8,1Vblte  Goods  &  Holier) 

DriUt,  nheeting$,  ite„  for  Export  Tratle. 


Joy,  Lincoln  &  Motley, 

SCrCCKBSORS  TO 

E.  K.  MCJDGE,  SAWTER  &  CO.. 

48  &  45  WHITE  STRKKT,  16  CHAUNCEY  STBKIT, 

NEW  FORK.  BOSTON. 

AGENTS  FOR 

Ocean  IHlUs  Co.,  Atlantic  Cotton  inUls, 
Peabody  mill*,     Cbleopee  Vlfg,  Co., 
Uerton  New  .^Illls,       wlilte  infg.  Co.. 
Saratoga  Victory  Mfg.  Co., 

IIOHlery  and  Varn  inUlk. 


Brown ,  Wood  &  Kingman 

SELLING  AGENTS    FOR 

Geo.  W.  Gilbert   MCg.  Co.. 

Arlington  inill)),        Freeman  Mfg.  Co., 

RenfreAV  lYlfg*  Co.,  JaincM  Pliillips,  Jr. 

Eltchburg  Worsted  Co., 
George  AVliltney,      Continental  jnills, 

Iitncoln  inills. 
BOSTON,  31  Bedford  Btrfcet. 
Npw  vrvBK  <  5S   &   to  Worth  Street,  and 
wtw   1UKKJ35   ^   37  Thomas  Street. 


L.    Everingham  &  Co., 

(EstabUshed  1866.) 

conimssiON  iuerchants, 

13S  I.a  Salle  Street, 

(ADJOINING    CHAMBER    OF    COMMHRCH), 
CHICAGO. 

THE  PDRCHASE  AND  SALE  OF 

CiRAlN    AND   PROTI»>IOKS, 

on  the  Chicago  Board  of  Trade,  for  cash  or  future 
delivery,  a  specialty. 
Special  Information,  indicatiUK  course  of  markets, 
freely  furnished  upon  reaaest. 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW    YORK. 

BACSOING    AN*    TRON  TIES, 

(FOR  Baling  cotton.) 

Agents  for  the  following  brands  of  Jute  BaicKlnK 
"  Hagle  Mlll8,""Brooklyn  (.;ity,""Oeori{la,""Carolina" 
"NeTln8,0,"  "Union  Star."  "Salera,'*  "Horlcon  Mills,* 
"Jersey  Mills  "am]  "Dover  Mills." 

IMPORTERS  OF  IKON  TIES. 


BAGGING. 

WARREN,    JONES    &,  ORATZ, 

8T.    LOUIS,    Mo. 

HmBufaetarers'  Avrats  for  the  sale  of  Jut*  Bajamg 

IMPOKTEHS    OF 

I  ROW     COTTOIV     TIEK. 


OFFICE 

CARPETS. 

Before  buyinn  your  Carpets,  Linoleum,  Oil 
Cloihs  or  .MattinttK.  call  at  BENDALL'S 
Carpet  Store,  114  Vnlton  St.,  biisenieut 

floor.    Cheiipesl    plaie  in  lUwcity.    If  nut  con- 
venient to  call,  scud  for  Kamples. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SquBy  all  DEALERSThroucmoutThe  world 
.^OLOMEPAL PARIS   EXP0SITiONy|B7aL 


^^tttiBsItratxia  %viu'ktx&. 


JOS.  M.  SHOEHAEKB.  ROBSBT  M.  JAUITET. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.    134    SOT7TH    THIRD    STREET, 

PHILADELPHIA. 


E.   W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS    IN    CAR    TRUSTS    AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  BouKht  and  Sold  on  Commission 


Narr    &  Gerlach, 

BANKERS    AN]>    BROKERS 

No.  322    CHESTNUT    STREET, 

PRILABEIiPHlA. 

Orders  executed  by  pnvate  wire  in  New  York.  Bos 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  In  the  United 

States  and  Europe-        

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97    VTOOD    STREET, 

PITTSBURO,  PA. 

Dealers  In  Government.  State,  County.  Municipal 
and  Ituilroad  Bonds.  Execute  orders  in  all  SECUR- 
ITIES listed  at  the  New  i'ork  and  Philadelphia 
Stock  Exchanges  by  Private  Wire. 


Geo.   B.   Hill   &   Co., 

BROKERS, 
PITTSBVRO,    PA., 

Bay  and  sell  all  classes  of   Western  PennsyWanlb 
Secnrities.    Correspondenr«  BOlicited. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTHnORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty. 

Correspondence  solicited  and  Information  foi- 
alshed, 

N.  \.  Correspondents— McKlm  Brothers  h  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    1    SOUTH    STREET, 

BAETIinORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSINBSS. 


J.  Wm.  Meddendobp 


Wm.  B.  Olitkb. 


Middendorf, Oliver  &  Co 

BANKERS    AND   BROKERS, 

(KETSER    BUILDING), 

Nos.    23    &    25.  GERMAN     STREET, 

BOX  397.  BALTIinORE,  MD. 

Members  Baltimore  Stock  Exchanve. 


Thos.   P.   Miller  &  Co., 

BANKERS, 
moBILE,  ALABAniA. 

dpedal  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exohan»;e  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
If  Mobile  Bonds. 

Correspi.ndents.-Bank  of  the  State  of  New  York 
New  York ;  Louisiana  National  Bank,  New  Orleans ! 
Bank  of  Liverpool,  Limited.  Liverpool. 

a  BCBRUss,  Pres't.         A.  K.  Walkek,  Cashier 

First  National   Bank, 

WILniNGTON,  N.  C. 

Collections  made  on  all  oarts  of  the  United  States 

MERCUANTS'^ATIONAL  njANK," 

RICHinOND,    VIKGINIA. 

OoUactlons  made  on  aL  Southern  points  on  ben 
arms:  prompt  returns. 

mow  R-  .1,  „„„  o  •'?"'?,  P-  BRANCH,  President. 
JOBS  F.  Gi.EifN.Cash.    KttKD.  B.  SoOTT.  Vioe-Pres't 


THOMAS    BRANCa    Ac    CO., 

8ANKKR8    AND     COMMISSION     MERCHANTS 
RICMMOND,    VIRGINIA. 

»tli5'S'j'.ifL"r*f .'"'?'',«"'  "■>''«'■  "i«  Fundln*  Act 
.'ion  N Jw  iS.J^h  fjet"'  "ture,  for  H  per  cent  commis- 
i.u_Sn""S '""■?''""  6  percent  bonds,  secured 
SLll^adtfor^e.'"'*'  ""'^''  '"  '»«"«•>">'  f^^o"-'' 


^funVixjixn  ^^xikfixs. 


THE   CITY    BANK     OF     HOUSTON, 

GAPITAI.,    $500,000, 

Houston,     Texas. 

We  ^Ive  special  attention  to  collections  on  all 
Accessible  points. 

DiRKCTORS.— Benjamin  A.  Botts,  Pres't:  F.  A.Rice, 
C.  C,  Baldwin.  W.  B.  Botts.  Rob't  Brewster.  8.  K. 
McDhenny,  B.  F.  Weems. 

B.  F   WKEMS.  Cashier.       BENJ.  A.  BOTTS. Pres't 


W.  T.  Blackwbll, 
President. 


P.  A.  WrLKT, 
Cashier. 


The  Bank  of   Durham, 

DrRHAM,    N.   C, 

VYlth    ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 

special  attention  to  collections. 

Wm.  C.  CotTBTNKT.  Pres.  Ernest  H.  Fbinolk,  Cash 

BANK     OF    CHARLESTON, 

National  BANKrNO  Association 

CHARI.ESTON,  S.  C. 

Special  Attention  given  to  CoLLBcriONg. 


^TwTHM-ris  &  Co., 

INYESTMENT   BANKERS, 

No    176    DEARBOKN   STREET, 

CHICAGO,    II.I.. 

orvATFlQ    state,  County,  City,  Town,  School," 
D^JIN  iyO,     and  Car  Trust  BouKht  and  Sold. 

Tbe  fundinx  of  entire  issues  receives  special  atten- 
tion.   Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY     LIMITED, 
(OF     liONDON,    ENGI,AND), 

rrunsact  a  general  Financial  and  Agency  Bnslneaa  In 

the  State  of  Texas  and  Europe. 
Vew  York  Correspondents:       C.  E.  WELLB8LBY, 
Bt>aku  Buus.  &  Co.,              General  Manager, 
Wall  Street. Dallas,  Texas. 

ESTABLISHED    1871. 

P.    F.    Keleher  &  Co., 

305    OLIVK  STREET.    ST.   LOUIS, 

Dealers  fn  TTestern  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
<o«cialty.  Good  Investment  becurltles,  payinji  from 
AV>  'o  10  oer  cent,  for  sale. 


\y.  li.  F0NK8,  J    STATE    BANK, 
President.      \  Incorporated  1875. 


c.  T.  Wa'lkkb 
Cashier. 


German   Bank, 

IilTTIiE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      $250,0(»0 

Prompt  attention  Riven  to  all  business  in  our  line. 

N.  y.  CoKKESPoNDKNTS.— Donnell,  Lawson  &  Co. 

and  the  Metropolitan  National  Rank.  

Thos.  M.  Thornton.      Wm.  W.  Thobnton.  Cash. 

W.    F.  THORNTON    &    SON. 

(Established  1S59.) 
BANKERS     AiMIt    BROKERS, 

8HELBYVim3,   ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
a  Id  Proceeds  remitted  on  Day  of  Payment. 

REFBRKNCKS-Natlonal  Bank  of  Comj  erce.New 
rork.  ULlon  National  Bank,  Cincinnati,  Third 
N»ti.m  I  B'lnk.  St.  Louts.  Traders'  Bank.  Chicago, 
Harrisftn's  R  nk.  Indiananolia 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    YORK  and    HAVRB, 

From  Pier  (new)  42  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Engllsb 
Railway  and  the  discomforts  of  crosslOK  tbe  Channel 
tn  a  email  boat. 
NORMAXniE.  Franffuel....Wed..  August  6.  5  A.M. 

LAHHADOK.  Collier Wed-  Au^.  13,  10  A.  M. 

CANADA.  Kersabiec. Wed..  Any.  2n.  5  A.  M. 

i*RiCK  OF  PA88AQB— (IncludinK  wlnc);  Tu  Havre— 
First  cabin.  *100  and  |80;  second  cabin.  *flO;  steer- 
age, #211— including  wine,  bedding  and  uteLislls.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banqne 
Transatlantique,  Havre  and  Paris.  In  amounts  to  snit. 

Special  Train  fVom   Havre  to  Paris. 

The  Compa^nie  Generale  Transatlantique  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  BjiUKa^e  checked  throu«h  to  Paris 
without  exarainatiou  at  Havre,  provided  passenaers 
have  the  same  delivered  at  the  Company's  Dock  in 
New  Vork,  Pier  42  North  Itiver.  foot  of  Morton  8t. 
at  least  two  hours  before  tbe  departure  of  a  steamer 
1*0  CIS  Dfi  BEBIANy  Asent, 

No.  6  BovrlluK  Green. 


AUGUBT  2,  1884. 


THE  (.HRONl(n.F 


Til 


ltt0«t»ttce. 


OFFICB  OF  THE 


ATLANTIC 


Mutual    Insurance    Co. 


NEW  YORK,  January  24, 1884. 
rbe  Tru«t«es,  In  ooufnmilty  to  tlio  Charter  of 

the  Conipuny,  xubiult  the  folIowliiK  Statement 

of  ItH  Hflalrs  on  the  Slat  Dnoeniber,  1883: 

Premliinig  uu  Marine  Risks  from 
l«t  Jimuary,  1883,  to  3l8t  De- 
cember, 1883 ^,168,953  10 

Premiums  on  Policies  not  marked 
off  Ist  January,  1883 1,539,232  53 

Total  Marine  PremiumB $5,708,185  63 

Premiums  markert  otT  from  Ist 
January,  1883,  to  3l8t  Decem- 
ber, 1853 $4,iJ60,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  llio  following  Assets,  viz.: 

United  Statos  and  State  of  New 
York  Stock.  City,  Bank  and 
other  Stocks $8,666,795  00 

Loans  secured  by  Stocks  and 
otherwise 1,956,500  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 425.C00  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,588,3«6  79 

CaakluBank 335,710  6 

'       Amount $12,97'.i.312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  represeuta- 
Uves,  on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  wliieh  date  all  interest  thereon 
will  cease.  The  certillcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for.which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPmAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Cbarles  Dennis, 
W.  H.  H.  Moore. 
Charles  H.  Russell, 
James  Ix>w, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Riiven, 
Wm.  Sturgis, 
Benjamin  11.  Field, 
■  Joslah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 

-A.  Band, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mluturn. 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurbor, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
WlUiam  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vioe-Presldent. 
A.  A.  RAVEN,  3d  Vice-Prealdent. 


Itisuvatuce. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(OKHANIZBI)    IN    18S0.) 

261,  2«2  &  2«3  Broadway,  New  York. 

T.  II.    DROSNAN,  President. 

C.  P.  Fhalkigh, Soo'x.  A.  Wkkki.whioiit,  Ass't Sec 

Qeu.  11.  HuKroKii,  Actnarr. 

By  an  act  of  the  Leglaluture  of  this  State  this  Com- 
pany's charter  vh»  so  amended  In  1882  that  hereafter 
all  the  profits  aball  belong  to  the  polloT-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  Incontestable 
for  any  csuae  after  throe  years. 

I>ciith  Claims  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  largest  liber- 
ality, Hssurea  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontloe  Policies  Issued. 
COMPAKisoN  or  BuHiHKss  rou  Two  Years. 
im».  1888. 

New  Insurance  Written . . .  .»2  800,000  00  15,831,000  00 

Insurance  In  force lfl.7HO.ooo  00  18,80«,ooo  00 

Assets....  D,118,S1440     5,aW,2124rt 

Payments  to  policy-holders     459,87»  4fl       475.9siS  »8 

Increase  In  new  business  written  \n  1888  over  1883, 
87  per  cent. 

GOOD  AGKNTS,  desiring  to  repronent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAWNKY, 
duperlnteudent  of  Aueticles.  at  Home  Office. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

P.  S.  WINSTON,  President. 


ISSVSS  EVERTt  DESCRIPTION  OF 

L1FE&  END  O  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 


®0tt0tt. 


Robert  Tannahill  &  Co., 

Cotton  Coiniuission  Merchants, 

No.  61  stone  Street,  NEW  YORK. 


Special  attention  driven  tu  the  purchase  and  sale  of 
Future  ('ontracts. 


Cotton, 


Edward  H.  Coates  &  Co. 

SfCCE9.SORS  TO 
CLAGHOUN,    HEllRING   A   CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116    CHESTNUT    STREET, 
PHILADELPHIA. 


Gwathmey  &  Bloss, 

COMMISSION     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
visions in  New  York. 


JOHN    H.    CLISBY    &    CO., 

COrrON  BUYERS, 
inONTVOniERY,    AliA. 

PURCBASS  ONLY  ON  OKUBBS  M>B  A  CoHHIIiglON 


Geo.    Copcland  &   Co., 

COTTON    BROKERS, 
136  PEARL    STREET,  NEW  YORK. 

Waldron  &  Tainter, 

COTTON      MERCHANTS, 

97    PEARL    STREET. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RVE  DE    LA   BOURSE,  HAVRE. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  Wllllnui  St.,  Now  York. 

KXBCUTK  OHDKUS  KDIt    KirrUUR    UBLIVHBf 

COTTON 

at  the  NKW  YOllK.  I.l  VKKI'OOl,  AND  .NKW   OK- 
LKANS  COTTON  RXCII  A.NGKS.  Also  orders  for 

COFFEE 

at  the  .NKW  YOKK  COKKKK  K.\CHANOR.  and 

CiRAIN    AND    PROVISIONS 

at  the  NRW  YORK  PHODCJCK   KXCIIANGU   and 

the  CHICAGO  HOAHO  OK  TKAIIK. 

COUKKHI'ONnKNTH  : 

Messrs.  Smith,  Edwards  A  Co.,   Cotton   Brokers, 
Liverpool. 
Messrs.  Samuel  H.  Buck  k  Co.,  New  Orleans. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMIS.SION   MERCHANTS, 
No.  23   William  St.,  New  York. 

Jeinlson.Groee  &  Co.,  Ualvesten,  TexM. 


Fielding  &  Gwynn, 

COTTON     FACTOR* 

AND 

COMMISSION    MERCHANTS, 
1  <i  and   1 8    Excbange    Plaee, 

Post  Brir.wNO,  NEW    YORK. 


Rountree  &   Co., 

COMMISSION     MERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,    VA. 

|y  Special  attention  given  to  the  execution  of 
orders  for  the  purchiise  and  sale  of  Cotton.  Grain 
and  Provisions  K)r  future  delivery.  Liberal  advances 
made  on  consUmments. 


B.  F.  BABCOCK&CO. 

COMMISSION   MERCHANTS, 
IT  ^Vater  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  in  Liverpool 
Kepresented  In  New  York  at  the  o&ice  of 

BABCOCK    BKOTUKKS    A   CO., 
M  Wall  Stbut. 


Tuttle   &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  coDsignments. 
Special  attention  given  to  orders  for  oontxacts  for 
future  delivery  of  cotton. 


j»o.  w.  TUIXIS. 


H.  I.AKPLBT. 


J 


no.  W.   Tullis  &  Co., 

COTTON    BUYERS, 

EVFAVLA,    ALABAMA. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18    RROADWAY. 

Liberal  advances  made  on  Cotton  consignments  - 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW   YORK. 


COTTOIV. 

Advances  made  on  ConsUpUDenU  of  Cotton.  Cen- 
tracts  for  i<^tare  Delivery  of  CoUon  bomiht  mnd 
sold  on  oommisaloa. 


William  H.Beede& Co., 

COTTON    BROKERS, 

No.  5  and  7  W^ILLIAn  STREET. 

Special  attention  given  to  order.-*  for  the  buyloff 
and  selling  of  Cotton  fOB  Finciui  l>iu vuir. 


Tm 


THE  rHEONJCI-F: 


[August  3    1«84. 


ap0ttj(itx. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NE1V    YORK. 

U0AN8  MADE  ON  ACCKPTABLK  SKCUB1TIK8. 
C<uh  Adtancea  Made  on  Consignment: 

gPaCIAL    ATTKSnON    TO    ORDEBS    FOB  CONTRACTS 

roB  FurrBK  Dklivbby  of  Cotton. 
OOTTON,  ALL  GRADES,  SUITABLK  TO  WANTS 
OF  SPINNERS, 
Offebsd  ojf  Terms  to  Suit. 

LaHHAN,  Abraham  t  Co.,    Lehman,  Dcub  &  Co., 
New  OrlcanB.  l-a.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coninissioN  merchants, 

No.    40   EXCHANGE    PLACE. 

UXMBBRS  OF  THE  COTTON,  COFFEE  AND 
PRODUCE   EXCHAN6ES. 

Uf-town  office.  No.  204  Church  street, 

Newr   York. 

Orders  e-ecuted  at  the  Cotton  ExchaiiKes  In  New 
Tork  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consljined  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 

ecBTATUs  C.  Hopkins.   Lucius  Hopkins  Smith. 
Charj.es  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    FEARI.    STREET, 

NEW   YORK. 

Obdirs  tor  Future  contracts  Executed  in 
New  York  and  Liverpool. 


Farrar  &  Jones, 

ISX  PEARIi   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  glTen  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

ECRE,    FARRAR    &    CO., 
NORFOLK,  VA. 


Theo.  H.  Price,  fkrous  Reid. 

Late  of  Bure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

N0RF01.K,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
Marltets.     Corresiwndence  solicited. 


Wabrxn  Bwen,  Jb. 


John  m.  Eweh. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.|31    A:    33    Broad   Street, 

NEW    TORK. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  tec, 

36  WILLIAM  STREET,  NEW  YORK. 
Orders  lo  "  Futures"  executed  at  N.  T.  Cotton  Exch. 


WALTER  &KROHN, 

COTTON    BROKERS, 
S8  BEAVER  STREET,  NEIV  YORK. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

laS  Pearl  Street,  New  York. 

Orden  for  Spot  Cotton  and  Futures    promptlr 
ezeout«d. 


James  F.Wenman&  Co., 

COTTON   BROKER."?!, 
No.  113  PEARL  STREET,  N.  Y. 

OUbltsbad  (In  Tontine  Bolldlng)  1840, 


®0tt0tt. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

Vl^ARE  &  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BIIII.DING, 

16  &  18  Exchange  Place,  New  Tork. 

Special  attention  paid  to  the  execution  of  orden 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  oon- 
slgnments. 


ALFRED  TON  GUNDELL.        CHARLES  MATHOPF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  <t  4  STONE  STREET,  NEW  YORK. 


VON  GVNDELE   A   ITIAYHOFF, 

COTTON    BUYERS, 
mCElffPIIIS,    TENN. 


E.    A.   Kent  &  Co., 

WELLES    BUILDING, 

Broadway   and  Beaver  Street, 
COMIHISSION    MERCHANTS 

IN 

GRAIN,  PROTISIONS  AND  COTTON. 

New  York.     Chicago.     St.  I/juis. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  WUllam  Street,  New  York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu- 
ture Contracts  executed  in  New  York  and  Liverpool. 


'^i&tzXVxnzans. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  lat  Day  of  July.  1884. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums       . .       2,042,2aa  35 

Reserve  for  unpaid  losses 2o0.4Wl  66 

Netsurplus ,       85«,967  M 

»3,957,676  65 
STEPHEN    CROWELL,  President. 

WM.  K.  CHOWKLL.  Vice-President. 
1"U  II,  A.N  I)  Kit  SHAW,  Secretary. 
WM.  ClIARTUKS.  Assistant  .Secretary. 
FKA.NCIS  1-.  UUKKE,  Secy  Local  Dept 


QO-PARTNERSHIP. 

I  have  this  day  talien  Into  partnership  in  my 

Cotton  business  Mr.  D.  F.  CAKGII.L,  who  has  been 

with  me  for  a  number  of  years,  in  the  active  conduct 

of  all  the  details  of  the  same.    Theflrm  name  will  be 

ALEXANDER    &    CARGILL. 

WM.  FELIX  ALEXANDER. 
AugusU,  Ga.,  July  Ist,  1884. 

Calling  your  attention  to  the  above  announcement, 
we  beg  leave  to  assure  you  of  our  increased  facilities 
for  the  prompt  execution  of  orders,  and  careful 
shipment  of  all  purchases,  and  to  solicit  a  continu- 
Bno«  of  your  patronage  for  the  new  Arm. 

ALEXANDER  &  CAHQILL, 


pCisjc«Xtatxe0tt£u 


Walter  T.  Batch. 
Nath'l  W.  T.  Halek. 


Benry  P.  Hatch. 
ArOvur  M.  Halek 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

RDAKtrw  nww^ncai^^t  Church  Htreet,  N.  Y., 
BBANCH  OFFICKB  J  jjj^g  Chapel  St.,  New  Ilaven 

Personal  attention  given  at  the  EXCOANOBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


Wh.  Mohr.  H.  W.  Hanshann.  Clemens  Fischer, 

Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  ORATIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  ExfXiiTiOK 
OF  ORDERS  FOR  FUTURE    CONTRACTS. 

HOME 

Insurance  Company 

OF    NEWr    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »»,000,0OO  uo 

Reserve  for  Unearned  Premiums 2,05  '.OO?  00 

Reserve  for  Unpaid  Losses  and  Claims.       %i0.;il2  42 
Netsurplus 1,»J2.855  (14 

Cash  Assets,  July  1,1884 »7.343,574  4t 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Januaiy  1,  1884 $9,192,643  80 

IJabllltles   (or   unpaid   losses 

and  re-Insurance  fond 1,923.185  95 

Capital 4,000,000  00 

NET  SURPLUS «3,269,457  86 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NSW   YORK: 

SOLON  Humpdrets.  Ch'r'n,  (E.  D.  Morgan  A  Co.l 
David  Dows,  Esq.  (David  Dows  <fe  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8,  B.  Chittkndkn 
Ezra  White,  Esq, 
J  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAODEM 

MAXAeilRS 
Office,  S4  wrilllam   St.,  New    York. 

O  ommercial 
LJnion  Ins.  Ca 

^0^    LONDON.} 

ALFRED   PELL, 

Resident  Manager. 

No,  46  Fifie  Street. 


umtk 


HUNT'S     MERCHANTS'    MAGAZINE. 

^   ^^^j^HItj  g^ujiS paper, 

REPRK3E.VTINQ    THE   IXDUSPRIAL  Af^D  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 


VOL.  39. 


NEW  YORK,  AUGUST  9,  1884. 


financial. 


NO.  998. 


AMERICAN" 

Bank  Note  Company, 

142  BROADWAY,  NEW  YORK. 

fluMlitefts  Founded  ItO."*. 

IscoTSOKteii  tmder  Laws  of  Stite  of  Now  Tori,  1858. 

Itcorcanlzod  1879. 

EN<iRAVKP.a    AND   PlilNTItliS  OP 

BONDS,  POSTAGE  &  RE  VENU."  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  tho  UNITED  STATES  |  and  for 
Foreign  Governments. 

EXOiiAVlNG  AND  PRINTING, 
BANK  NOTKS,   SHAKK  CKUTIUCATES. 
JJOXDS       KOIt        GOVKKNMKNTS        AXD 
COKI-jmATlONS,        DKAFTS.      CHECKS, 
BILLS     OF     KXtHANGK,     STAMPS,    &C. 
In  the  liuest  uiitl  most  artistic  style 

FKO.II     STFEL     PLATES, 

fflth  cpeclal  jifosuardj  to  prevent  COOTTEEFHTlNa. 

Special  papers  nanafacturel  eidasivel.T  for  use  of  the 

,onpa^7- 

SAFETY  COLORS.   SAFETY  PAPERS. 

^  Work    Execatpd    in    Fireproof  liuUdingg. 

UTHOERAPNIC  AND  TYPE  PRINTING. 

BAII-HAV  THKETU  «P  IMPROVKB  STYLES. 

y*h»v<    l'Mrd«,    L»b«Im    Culc-iiditrs. 

BLANK    BOOKS    OF    EVEHy    DESCBlPTTOlf. 

ALBERT  G.  GOODALL,  President. 

VICK-PRESIDENTS  : 

J.  MACDONOUCH,        A.  D.  SHEPARD, 
W.  M.  SMIUIE,  TOURO  ROBERTSON. 

S.  H.  STAYNER   Treas. 

THEO.  H.  FREELAND,  Secty. 

A8A.  P.  POTTKR,  Preat.      j.  w.  Work.  C»rtiler. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAL, «400,0O0 

8CKPLIS, 406,000 

Aooonnu  of  Banks  and  Bankers  Bollclted. 
Collections  made  upon  farurable  terms. 

Ooremment  Bonds  bonsht  and  sold. 


^iiijinciat 


DIAMON  DS. 

Alfred  H.  siiiith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


JTinancial. 


Tbomas  a.  VrsE. 


w.  E.  n.  VYSE, 

Member  N.  Y.  Stock  EichanKe. 


Vyse  &  Son, 

BANKERS    AlVD    BROKERS, 

bJ!,^w>«'^".''->L'^  '^  Exohiingc  Court,  N.  Y. 
Branch  Offlce  at  the  Bveretl  House,  Union  fauare 
and  17th  sireet. 


Members  N.  Y.  and  Philadelphia  8toek  Ezohanses. 

L.  H.  Taylor  &  Co., 

bankers, 

S.   -W,  Cor.  Tblrd  and  Cliestuat.Sta., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

c     ..     o'°V?'*f''  allowed  on  dally  balances. 

Stocks,  Bonds,  4o.,  boujtht  and  sold  on  oommlsslon  In 

..     ,        Philadelphia  and  other  cities 

h^rtlcnlar  attention  Klven  to  Information  reRardlnn 

Investment  Seonrltles. 
Private  wire  to  Mew  York.  Baltimore  and  other  places. 

C.  Walcott  &  Co., 

BANKEItS    AND    BROKERS, 
No.  84  Pine   Street,  New    York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bouKht  and  sold  on  Commission. 
Orders  recelyed  in  Mining  Stocks,  and  In  Unllste? 
securities.  Collections  made  and  Loans  Negotiated 

Dividends  and  Interest  Collected, 

,  ..        Deposits  received  subject  to   Draft. 

Interest  Allowed.    Investment  Securities  a  Speolaltj 

we  Issne  a  Klnanctal  Report  Weekly. 

Branch  Office,  330  Broadwar. 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,         I  Members  of  tho  N.  Y.  Stock 

Fhakk  F.  Dickinson,  t     and  Mining  Exchanges. 


;■ 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALERS    IN 

FIRST-CLASS     HVVESTIHEIVTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  nuu^ 
din.  all  seoorltlee  dealt  In  at  the  New  York  Stoek 
Kxchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegrapta 

JAMES  WHITKLT,  H.  CBUGKH  OAKUBT, 

Harry  C.  Log  ax,  MAvyARi)  C.  ErR«, 

Henhv  u.  Dodob,  Washington,  D.  C. 

Wm.  R.  Travebs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEUr    YORK. 

BRANCH     OFFICES  J  JS'  M.'^'L^ '&'  ^ST"  1°'K.   „ 

i  53»  15th  St.,  Washington,  D  0 
Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities:  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport.  New  Haven. 
Boston  and  Pittsburg. 

COLL  J   TtJBpR,      J  AS.  TUBKKB.      N    E.  LlNSLgT. 

Memb.  N.Y.  Stock  Exoh.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   &    18    Broad   Street,  New    York. 

STOCKS.  BONDS,  GiRAIN   AND  PROVISIONS 
bought  and  sold  In  New  York  and  Chicago  market*. 


Gilder  &   Farr, 

91    &    33    BROAD    ST.,  NEW  YORK. 
BANKEISS    AND    BROKERS. 

Mi!Ji?n°'VP"J''  "•'  ''?'?,"'=®J'-  Securities  carried  on 
&^itl«,  iJ,f..h?''"S""?5' ""^  """"•  Investment 
iSiHf..  '^'S'"'  ;'"1  "uld  on  commlason.  Special 
attention  to  orders  by  mall  or  telegraph.         "»'«"-"" 

TIKKER    &    WESTOSr, 

BANKERS   AND   BROKERS, 

W«.    a    EXCHANGE     COURT, 

New  York. 

BraBT  C.  TnrKiR,  Member  N.  Y.  Stook  Bioh. 
RaNssiLAiR  Weston.  ^^^ 


Hamilton  &  Bishop, 

BANKERS   AND    BROKER.S, 
No.  35  PINE    STKKET,  NEAV  YORK. 

(Members  New  Yurk  Stock  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  lialances.  A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse. 

Rochester.  Utica,  BuSlilo,  Cleveland  and  Chicago 

Draw  on  City  Bank  ot  London  In  amounts  to  suit. 

Special  attention  given  to  Securities  for  investment. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 


F.H.  Smith,  (  Members  N.Y.  Mining  A  National 
a  w  «..■.,„  1  Petroleum  Ex<£ange. 


S.  w'.  Smith!  i 


STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  &  5  NEW  ST, 

Oiiposlte  Stock  Exchange. 
TBOY,  N.  \.,  14  &  15  HALL  BUILDING. 

Private  Wire  to  Troy. 
S«e»rttle8  oanled  on  margin.  Interest  paid  on  bal'nces 


E.   C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    29    WALL    STREET, 

OBIXKL    BUILDINO,  new    YORK 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  mills  Building, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Honda,  stocts  and   Miscella- 
neous Securities  bought  and  sold  on  commissioii. 

JuLins  A.  Kohn.  Daviij  Ochs.    Moritz  Ochs, 
Memb.  N.Y.  stock  Exch.  Memb.  N.Y.  Stock  Ex. 


Stewart  Brown's    Sons, 
stock   brokers, 

38    PINE    STREET,  NEW^  YORK. 


Gilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General   Banking  Business,  boy 
and  Sell  Oovemment  Bonds  and  Investment  Secorl- 

tiM 


HuiAu  Dewing.  Clark  Dewing,  f.  t.  Bonticou. 
(Member  of  New  York  Stook  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AN»     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  CommlsaiOB. 
Aooonnta  received  and    Interest  allowed  on  b«l- 
lances.  which  may  be  checked  for  at  sight. 

Members  New  York  and  Chicago  Stock  Exchanges 
also  New  York  Mining  Stock  Exchange! 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,  NEW    KORK. 

Stocks.  Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 
Quotations  cheerfully  furnished. 


E.  ASIIU     L.  S.  Fkanke.mieimkr,    M.  Sei.igmaj;, 
.>  embers  N.  Y.  Slock  Exchange, 

Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.   Bl    EXCHANGE   PLACE. 


11 
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"goxtiQVk  g-eclxanoc. 


Drexel,  Morgan  &  Co., 

WALL    STRBET, 

OOKNEK  OK  BKOAD,  NEW  YORK. 


Iforciflu  gxchixnQZ. 


Drexel  &  Co., 

RikM  BoDtli  Third  Street, 
PHILADELPHIA 


Drexel.Harjes&Co 

31  Boolevard  Hanumann, 
PARIS. 


BOMESTIC    ANn   rORKIOH    BANKERS. 

Depo»lu  received  subject  to  Draft.  SeraritiM 
hooKhl  and  »old  on  commiBaion.  Interest  aJlowea  on 
DeM>9lta.  Forelen  Exchange.  Commercial  Credits. 
Cable  TVansfers.  Circular  I«tUr»  for  TraTelera, 
araUable  In  all  paru  of  the  world. 

ATTORNErS  AND  AOINTS  OF 

ine«»r*.  J.  S.  MORGAN    *   CO., 

Ho.    22    OLD     BKOAD    STREJiT,     LONDON. 


Brown  Brothers  &  Co., 

No.  6»  WALL   STREET,    N.  If., 

BUT  AND  8BLL 

BILLS    OF    EXCHANGE 

ON  QRKAT  BKITAIN  AND  IRKLAND  FRANCE 
OBRMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DB.N.MAHK,  SWi:DEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

Ilf  STERLING. 
AYACLABLE  IN  ANT  PART  OF  THB  WORLD. 

And  In  France,  In  Martinique  and  Guadaloupe. 
HAKETELECRAPHIC  TRANSFERS 

OF  nONEV 

BETWEEN    TBIS    AND    OTHER    COUNTRIES. 

aiAKE  COLLECTIONS  OF  DRAFTS  drawn 

^abroad  on  aU  points  In  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 

SniTH,    PATTNE   &    SMITH'S, 

BANKERS,    LONDON; 
HANCHESTER  ic  COUNTY    BANK, 

"LIMITED!" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COOTFANTT, 

BELFAST.    IRELAND! 
AND  ON  THI 

NATIONAL    BANK     OF    SCOTLAND, 

KDINBURGH,  AND  BRANCHES; 
Al,SO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  N«»«ian    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana.  ^ 

John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 
52   W^Ullam  Street,   Ne«r   York. 

Accounts  and  Agencj  of  Banks,  Cornotatlons, 
Arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  stents  for  corporatiena  in  payliw  rrupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Bichange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE    UNION    BANK   OF   LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Kbnnxdt  Tod. 
H.  O.  NOKTHCOTS, 


ALXXANDEB  BARING, 

Member  N.  Y.  Stock  Ezob. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestle 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Oiler   InTestment  Seenrltles. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erioan,  Canadian,  British  and  Dntch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO., !  ,,oKno«. 

C.  J.  HAMBKO  Jk  SON,  (  LUNUon. 

H.  OVENS  &  S<»N,  AMSTERDAM. 

HOTTINGUER  &  CO.,  PARIS. 


NEW  YORK :         LONDON :  PARIS : 

cS^Efo^tS^cSV.THOS  K-DAVIB.  W.G.H.  HEATH. 

William  Heath  &  Co., 

BANKERS      AKD      BROKERS, 

No.   80   Broadway,    Neiv   York. 

Members  of  New  Y'ork  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TliroKinorton  Axe.^  London,  Bog.  I 

Draw  Btlls  of  Exchange  and  transact  a  general 
flnandal  commission  bustnefts.  Particular  attention 
gUfen  to  Axuerican  Securities. 

William  H^ath  &  Co., 

No.  19  Rue  Serlbe,  Pari** 

Orders  solicited  for  London  and  American  markets 
for  investment  or  on  margin.  Railway,  State  and 
C\%$  Ijoaus  nogotiuted. 

John  Munroe  &  Co., 

No.  32  Nastiau  Street,  New  York, 

No.  4   Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nUNROE   &    CO.,  PARIS. 

STERLING   CHEQUES   AND   BILLS  AT   SIXTY 
DAYS'  BIGHT  ON 

ALEXANDERS  &   CO.,  LONDON. 

NOTES  AND  CKEDITS    FOB  TRATKLKES. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAl^iKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMERCIAL  AND  TkAVELEKS'  ChEDITS. 

CORRESl'0\DE\'TS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FKERES  dc  CO.,  Paris. 
mENDELSSOHN  &  CO.,  Berlin. 


Schulz  &  Ruckgaber, 

BANKERS 
t9  TTILLIAin  STREET,  NBW  YORK 

CX>KHESPONDE.N'T3  OF  THE 

International  Bank  of  London 
(Limited)  London. 

Messrs.  John  Horenberi;,  fiosslttr  Sc  Co. 
Ilanibiirj;, 

nessrs.  inarcnard,Kraussdc  Co., Paris 

Commercial  and  Travelers'  Credits. 
Bills  of  ISxchange.  Cable  Transfers. 


KOIJIVTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  BiiiltUng.New  York. 
LE'TTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

iBsned  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
TeleKraphlc  transfers  made  to  London  and  to  various 

filaces  in  the  United  States.  Deposits  received  sab- 
ect  to  check  at  siKht,  and  Interest  allowed  on  balr 
ances.  Government  und  other  bonds  and  investment 
securities  bousht  and  sold  on  commission. 


"^ovtiQU  153EcTiattflc. 


J .  8c  W .  Seligman  &  Co. , 

BANKERS. 

No.    23     BROAD    STREET, 

New    York. 

iBsne  lifitters  of  Credit  for  Trarelerg, 

On   SELIGMAN   BROTHEH8,  London, 
SKLIGMAN  FREllKS  *  CI K..  Paris, 
SELIGMAN  A  STBTTIIELMER,  Frankfnit, 
AL8BERG  GOLIJBEKG,  Amsterdam, 
AI.TMAN  ASTBTTIIEIMBR,  Berlin. 
PsTsble  In  an^  part  of  Europe,  Asia,  Africa,  Ana- 
umlla  and  America. 

Draw   Bills  of    BzchanKe  and  make  TeleKraplMo 
Tmnsfers  of  Money  on  Europe  and  California. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dialers  in  foreign  Exchange,  Governmknt 

and  othkk  investment  bonds- 

STEKiaN(;    I>OANS   A    Sl'EClAI/rV. 

54  Wall  St.  and    62  Greeue    St.,  N.  Y. 

Buy  and  sell  on  cummlasloD,  for  Inveatnient  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

SIxcnange. 


J,  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Banit    of  Commerce, 

16    EXCHANGE   PLACE. 

BU  Y  AN  D  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


I 


J.  W.  Wilson  &  Co., 

52  FRONT  ST., 
NEW    YORK. 

Bills    of    Excbange    and     Letters    of 
Credit  on  nexlco. 


gatiUers  and  ^vokevs. 


Taintor  &  Holt, 

BANKIK8, 

No.  10  lYALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business, 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  K.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIEK. 


CALDWELL,   WASHBITRN    A. 
TOW^NSEND 

BANKERS    AND    BROKERS. 
No.    S     VTALL     STREET. 

Transact  a  ^nerat  Bankinir  Business,  includluft  tho 

Purchase  and  Sale  of  all  Securities  dealt  in  at  the 

New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  Caij>wbll.  La.vsino  C.  Washbukm. 

CHA8.  J.  TowNSKND.  Member  N.  Y.  Stock  Bzcbansa 

R.  J.  Kimball  &  Co., 

BANKERS    AND    BBOK^^RS, 
No.    18    Wall    Street,    New    York. 

Seventeen  Years'  Membership  In  the  New   York 

Stock  Exchange. 
ROBERT  J.  Kimball.         Alpbed  B.  lounsbeky. 


Walston  H.  BaowN.  Fued.  a.  Bkow». 

Herbeht  p.  Brown. 

Walston  H.  Brown  &  Bros 

BAIWKERS 

NO.  20  NASSAi;  STREET, 

NEW  YORK. 


Jameson,  Smith&Cotting 

STOCK    BliOKERS 

AND    COMMISSION    MERCHANTS, 
23  Rroad  St.  and  57  ExcUange  Place. 

STOCKS,    BONDS,    GRAIN     and      PROVISIONS 
bouKlit  and  sold  in  New  York  and  Chicago. 
Chicmjo  Correspondents.  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. _^_ 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALERS  IN 

Railroad  &  Mlscellaneons  Securities. 
Bouthem  Securities  a  Specialty. 

J,  F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DEALERS  IN 

IHrVESTMENT    SECURITIES. 

AU  classes  of   City,  Town  and  Railway   Bond* 
bought  and  sold. , 

W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 
No.     8     \rALL     STREET, 

New    York^ 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3  Exchance  Oonrt.  Neir  Vorh. 
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gaubcrs  and  gvoUcvs. 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS, 

No.    IT    tVAIiL    ST.,   NEW  YOBK. 
MemberiKif  Now  Vork  4  Phlludolphla  Stock  Kxoh'w* 

rUirATP.     WIRES    TO: 
PIIILA  DELPHI  A, 

BAIi'TiraoRF, 

YOUK,  PA., 

CHICAGO. 

Simons  &  Chew, 

STOCK    BKOKEK8, 
a  BxchaueeCourtA  53  Broad tvar,lV.Y 

gtooka.  Bonds  and  C  S.  OOTernment  aecurltlea 
BooKfat  Hnd  Sold  on  Commtsslon. 

JAS.  I).  t^IMONS,  B«TDiXY  CHBW. 

Member  N.  V.  >i"<;k  KxohanRS. 
Member  ^.  i .  l'r.>duce  tCxohiuute. 

John  Pondib.  acoustdb  Nathan. 

Pondir  &   Co., 

stocks,  Bonds  &  Investment  Securities 

20    EXCHANOE   PLACE,  N.  Y., 

Orders  executed  on  tlia  London  and  Earopean 
msrket. 


Hatch  &  Foote, 

BANKERS,  No.  12   \%'all  Street,  W.  Y. 

v/e 'n:;V.,  f.  S.  Uonds  ui>U  Investment  Securities  a 
»P<i!.,  ■..  .xccute  orders  In  STOCKS  and  BONDS 
for  cttt'h -T  tarry  the  same  on  marRln.  We  transact 
u  gonerul  BAN  K I  NO  business  and  ALLOW  INTKR- 
KBT  on  DKPOSITS,  Branch  Offices,  connected  by 
private  wire,  N'l'rwlch,  Conn.,  and  Boston,  Mass. 


A.  E.  BATKMAN, 

Memb.N.V. Stock  Bzch. 


UOLTGl.ASS  ORBEN, 

Memb.N.  V.  Cotton  Kxch 


CKEEN    St,    BATEmAN, 

33    WALL    8TKKKT,  NKW   VOIIK. 

Stocks,  Cotton  and  Foreisii  Exchance 

Private  Wire  to  Washington. 
BATBMAN  &  CO.,  WASHINGTON,  B.  O. 


CAJ  Co- 

BANKERS, 

No.     18      WALL     STREET, 

NeMT  York, 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bnr   and  Sell    Invcatment   Secarltlea. 

P.  O.  BOX  8,647. 
A.  M.  KIDDKR.      WATLAND  TKABK.      H.  J.  MoRSC. 

W.  C.  Hill. 


^LLij^s,pouDE^  2Jejvi^ins, 

Fnrcbase  and  sell  on  Commission  GOYEKNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  at  Securities  dealt  in  at  the  NEW  YORK 
STOCK  BXCHANan,  or  all  reputable  Securities 
booxht  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

IBoodtf* 


&  S 


o. 


B  A  N  K  E  R  !<• 

.JS  ]iroa4l\vny,  nor.   Excllnngi-  Place,  X,  Y, 
Ui'uncfa  OOlrc  laS  I<a  .Xnllc  >t„  C'bicngo, 

iitAN^AfT  A  <;knfi!at.  hankin*;  busivk'^-; 

IVCI,:-'   ■■■  i'    ■■■■:■■    ■■■    ■■••:■  \Ji.;    A.Vl)    SAl.K  (IK 

-  '  iSlI  (lit  |)N     MAIi- 

'  -r.MK.NT    SI-XH  lil- 

■I'll-        ,■■.'■,■':■■-'      .ii_.,- ,.  Kl)    o.\     DEPOSITS 

SLBJECT    lo  CltKCK  XV  .SKJUT. 

P.  O.  Bux  447. 

D.  A.  BOODT.  0.  W.  McLELLAX,  jr. 

KHrBEN  LELAND. 


BA.NKKKS, 
UNITED    BANK    BUILDING, 

Wall   Street,  Corner  Broadivay. 

STOCKS,  Boyos  it  COMMEUCrAL   PAPER. 
Slocks  and  Bonds  boueht  and  sold  on  commission 
at  Now  York  Stock  Exchange.    Advances  made  on 
business  paper  and  other  securities. 


gaulicva  aud  %xoktxs. 


Randall   &  Wierum, 

80   EXCnANOE   PLACE, 

BroKera  in  Railroad  Stocks  and  Bonds, 
aovBnNMBUTa  t  ronBias  MxoBAtfoB, 

CHAB.  K.  RANUALI,,  OTTO  0.  WBISITM 

Member  N.  Y.  Stock  Bzobang*. 


WM.M.  BARI„Memb.  N.  Y.Bt'ok  Kx,  O.U.STATMXB 
A.  U.  Dattun.  Special. 

A.  U.  MUHB. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

5S  TO  Se   DRBXBL   BDILOIMQ, 

New    York. 

STOCKS     AND    BONDS     BOUOHT    AND    SOLD 

STRICTLY    ON    COMMISSION. 


Wood,  Huestis  &  Co., 

31  PINK  ST.,  NEW  TORK, 
BANKERS    AND    BROKERS, 

SCTCCISBSOItB  TO 

^OOD    A    DAVIS. 

Bzeoute  orders  in  aU  securities    listed  at  tbe  Nan 
York  Stock  Exchange.    For  Sale. 

FIBST-CLASS  RAILROAD  KIKST  MORTOAOK  BONDS 
OKOUOE  C.WOOD,  r.  a.  HUBSTIS.  UM.  SWAN 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEWT  YOBK. 

DEALERS    IN   ALL   KINDS   OF 

Railroad  and  Inrestmeut  Securities. 
Southern  BBcniuTiEa  A  Speoialtt. 


Howard  Lapsley  &  Co., 

BAKKEES   AND    BBOKEK8, 

No.    34    BROAD    STREET, 

New    York. 


'govciQU  "gmilijuxs. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJ  DEN  STEIN  *  CO., 

AiaSTERDAOI,    .    •    .    ■     HOLLAND. 

BSTABLISaXD  1S61. 

Subscribed  Capita),  8.000,000  —  Guilders  ($3,200,000.—) 
Pald-L'p  Capital,     7.871,100—       "  (13,148,440.—) 

Reserve  Fund,  840,883  87     "  (t889,945.5S) 

Head  Office,  Amsterdam. 

BRANCHES  : 
London-EXCHANGB  4  mVBSTMBNT  BANK 

B.  W.  BLUDENSTEIN  &  CO. 

No8.  55  A  60  Threadneedle  Street,  B.  C. 
Rotterdam-DB  WISSHL-en  BFFBCTBNBANK. 
Enechcde-B.  W.  BLIJDBN8TEIN,  JR. 
Almeloo— LEDEBOER  A  CO. 

Transact  a  general  Blinking  and  Commission  Bnsl* 
nesa  tn  Bills,  Stocks,  Shares,  Coupons,  Ac 
Nkw  York  cobkxspondkntb  : 

Messrs.  KNAUTU,  NACHOl)  &  KUUNE 


Tax 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Heart  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NETV  YORK  A«i Mts,  J.  &  W. 8elif,-n)an  &  Co. 

BOSTON  Uorreapond'tB,  MaesaclnibOtts  N.  BK 

Inthorlzed  Capital,  •  -  •  $6,000,000 
Paid-up  Capital,  •  -  •  •  1,500,000 
Reserve  Fund,  ......      400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Billsof  Bxchange,  available  In  all 
g'trts  of  the  world.   Coilectiona  and  orders  for  Bond^, 
tocks,  etc.,  executed  upon  the  most  favorable  terms, 
FREIvft  F.  LOW.  I  „.„.™ 

lONATZ  STKlNnART,!"*""**"- 
P.N.  LTLIBNTIIAL.  (Cashier. 


Narr  &  Co., 

AIIIERICAIV    BANKERS, 

STUTTGART,  GERMANY. 


A.    P.    TURNER    &    CO., 

60   THREADNEEDLE    STUSET, 

L.O.\DON. 

MKunKRa  I  ^^^  ^°'^  Stuck  Bxchange. 
JSBUBEBS  }  phuadelphla  Stock  Bxoiiaoge. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BVILDINOS 

LONDON,    ENGLAND. 


Capital    Paid    Up,  ^6071,360   Ste 

DIREOTOltSs 
B.  LAUfO,  Baq..  M.  P„  Ch 
Oenxral  Hbnrt  Bopkinbox,  C.  S.  I. 

MAL0OI.H  A.  liAINO,  Bsq. 

John  iioratio  Lloto,  Esq. 

JOHN  PZNDXR,  Boq.,  M.  P. 

Sib  hbnbt  Dbuuhond  WoLrr, 

O.  C.  M.  G.,  K.  C.  B..  U.  P 

Sib  Charlxs  Lawkbnot  Yoitno,  Bart. 
FRANCIS  PAYY,  Bsq.,  Manaetng  Director. 


This  Company  tmdertakes  the  business  of  Tnistee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of.  Stocks  In  lK>ndon,  or  otherwise. 


Cable  Address— Pa vy,  LONDOH. 
THE 

Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK    BUILDINtfS, 

LONDON,  ENGLAND 


8amt  Directors   as  the  Railway   Share  Trutl 
Company  (Limited). 

CAPITAL   PAID   VP,   wltb   Surplus, 
£1,956,410  SterllDK. 


Bond  Street, 
Lndmte  IIIll, 
Knlgbtsbrldge, 
Holborn, 


The   City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 

Aatborlzed  Capital,  .....  iE4,n00,0ne 

!«tibHcribed  CnpTlal,  ......    4,000,000 

Pnid-llp  Capital,     ......      1,000,000 

Reserve  Fond,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  8T. 
BRANCHES : 

Tottenham  Court  Road 
Paddlngton, 
Aldgate, 
OldStreet, 
London. 

The  Bank^hlle  oonduotlng  the  general  busflfbss 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  Q.  KBNNBDY.  Manager. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL »7.50O,00O 

KBSBBTB  FUND 4,100,000 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Oedit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.outta,  Singapore,  Saigon. 
Manila,  Hong  Kong,  Foocbow,  Amoy,  Nlnkpo, 
Sbanghal,  Hankow,  \  okobaiDa,HloffO.  San  Frsnmsoo 
and  London. 

A.  in.  TOWNSSMD.  Acent.  47  William    St. 


Bank  of  Australasia, 

(INCORPORATED  18SS.) 
4  Tbreadneodle  St.,  London,  Ensland 

PAID-UP  CAPITAL,  £1,000,0(0. 
Guarantee  and  Reserve  Funds,  £727,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  lOI) 
branches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  AastTalla,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  s4Dt  for 
Collection.  Telcuiraphlo  Transfers  made.  Deposits 
received  In  l,ondon  at  Interest  for  fixed  periods  on 
teimB  whlob  may  be  ascertained  at  the  ofllee. 

PRIDKAUX  BELBY,  Seentury. 
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Blake    Brothers  &  Co., 

L.OKDON,  ENGLAWD, 

BoIIelt  acoonnts  and  agencies  oi  Banka,  Rallwaji 
Corporations,  firms  and  Individuals,  upon  favor 
able  terms;  also  orders  for  the  purchase  and 
aale  of  Bonds,  Shares,  Ac,  *o„  on  Commission 
on  the  Stock  Exchange. 
If  ecatinte  RaUwaj,  State  and  City  Loans  and 
iMue  Commercial  Credlta  available  In  all  parts  of 
the  world.      , 


Nederlandsch  Indische 
Handelsbank, 

AnSTERDAjn,     aOLIiAND. 

Established  in  1863. 

Pald-Op  Capital,  12,000,000  Guilders 
($4,800,000  Gold.) 

HEAD    OFFICE   IN    AMSTERDAM. 
Agencies  In  Batavla,  Soerabaya  and  Bamarang. 

Correspondents  In  Padang. 
Inne  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,   and   transact  other 
business  of  a  financial  character  In  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BIiAKE    BROTHERS    is.    CO., 

AasifTS  FOB  North  America, 

18   WALL  STREET,   NEW   YORK.. 

28   STATE  STREET,    BOSTON. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coramissioN  dierchants, 

AMSTERDAM,   HOLLAND, 

N.  Y.  Correspondenta— Messrs.  B1.AKK  BROS.  &  Co. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 


E.  Wuthmann  &  Co., 

BANKBRS.        BREiriEN,  GERIflANY, 


©anadiatx  gatjfeers. 


Bank  of  Montreal. 

CAPITAI,,    -    -     -    $12,000,000,  pold. 
SURPLUS,    -    -     -       $6,000,000,  Gold. 

0.  F  SMITHBE8,  President. 

W.  J.  BUCHANAN,  Seneral  Manager 


Merchants    Bank 

O^    CANADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
Keserye, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
HEAD  OFFICE,  inONTREAIj. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMEK.  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  Now  York  Agency  buys  and  sells  Sterling  Bi- 
obange.  Cable  Transfers,  istiues  Credits  available  In 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewneru,  itnd  Issues  Drafts  pay»ble  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  M^all  Street. 

HENRY  HAGUE,  I    »„.  . 

^ JOHN  B.  HARRIS.  JR..      {Agents. 

AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52  AVALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  dem:tnd  drafts  on  Scotland  and  Irelanu; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCULAR  NOTES  Issued  In  Pounds  Sterling 
available  In  all_parts  of  the  world.  C'Olll.llKH- 
CIAL  CltEnrTS  l>i!«UEI>  fur  use  m  Europe, 
China,  Japun  iind  the  Ka«t  and  West  Indies.  Also, 
'£."£'?,«?'  NEW  I,O.MIOX  &  ItUAYAlAAtl 
BANK  Limited,  available  in  the  Bra«ils,  River 
Plate,  ic. 

Bills  collected  and  other  banking  business  trans- 
acted.                         D.  A.  Mcl'AVlSll,  i  ,„„„.. 
H.  8T1KEMAN,    "(Agents. 

Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commf  r 
dal  Bills  and  ('anadlan  l-'unds  onall  points  In  Canada 
American  snd  :<terliug  Exchange,  and  8t  itus.  Bonds' 
etc.,  bought  and  sold. 

Correspfindenls-Bank  of  New  York.  New  York; 
and  Alliance  Bank,  London.  »>/.•, 


IfEW  TORS  OFFIUS, 
Nos.  69  &  61  WAI.I.  STREET. 

WALTIK  WATSON,)  A„Bnt4l. 

ALKX'H  LANG,        ( Agents. 

Boy  and  Mil  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

I^ondon  Office,  No.  0  BIrctaIn  I.ane. 


Imperial  Bank  of  Canada. 

CAPITAI.  (paid  np),  -    -    -  *1,600,000 
SURPI.US, $678,000 

H.  S.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRA  NO  BE  8: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergus.  Woodstock, Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London :       1      Agents  In  New  York: 

BOBANQUKT,  SALT  &  CO.,     BANK       OF      MONTRKAL, 

78  Lombard  Street.       I  89  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OfBce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Brewster,  Cobb 

&  Estabrookj 

BANKERS, 
No.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  IHnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


joshua  wilbour,  charles  h.  sheldon,  jb. 

Bexjahin  a.  Jackson,  wiluam  binnet,  Jk. 

WilbouFj  Jackson  &  Co., 

BANKBKS  AND  BROKERS 

63    WEYBOSSKX    STKBBT, 

PROYIOENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  flrst-class  Bonda  and  Securities  and  Forelxn 
Exchanfie. 

HrtvHte  Teleirraph  Wire  to  New  York  and  Boston. 


Perkins,  Dupee  &  Co., 

(Formerly  Cbas.  A.  Sweet  &  Co.), 

BANKERS   AND    BROKERS!, 

No.    40    STATE    STREET, 

BOSTON,  lUEASS. 

Dealers  in  Municipal.  State  and  Rauroad  Bnndi. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTOX,  MASS. 

MEMBER   OF    BOSTON  STOCK  E.XCHANOE. 


C.    E.    Jackson  &   Co., 

BANKERS. 
raiDDIiETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  8a». 
Ing   Banks  a  specialty.   Collections  made. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

180  middle  Street, 

POHT1.AND,     .HAINK. 

Dealers  in  Government,  State,  County.  City  and  Rail- 

road  Bonds,  Bank  Stocks,  4c 
Desirable  Inve«'.ment  Securities  ooDstantlyoahand 


Peixr  ^ixglatitl  "gnnktvs. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTOX. 


^jetmsjBltratita  ^mihsxs. 


JOS.  M.  Shobmaeeb.         Robert  M.  jannst. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.     134    SOUTH    THIRD    STREET, 
PHI1.ADEI.PH1A. 

E.   W.   Clark  &  Co., 

BANKERS, 

No.  35  South  Tliird  St.,  Plilladelpbla. 

DEALERS    IN    CAR    TRUSTS    AND    OTHER 
INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Narr    &  Gerlach, 

BANKICRS    AND    BROKERS 

No.  322    CHESTNUT    STREET, 
PHII^ADBLPBllA. 

Orders  executed  by  private  wire  in  New  Tork,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  United 
States  and  Kurope. 


Rea  Brothers  &    Co., 

BANKERS  AND  BBOKEE8, 

No.    9T     AVOOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Goyemment,  State,  County,  Municipal 
and  llallroad  Bonds.  Kxecute  order.s  in  all  SKCLR- 
ITiES  listed  at  the  New  York  and  Philadelphia 
St«")ck  Exchanges  by  Private  Wire. ^__^_ 


Geo.   B.   Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Bay  and  sell  all  classes  of  Western  Pennsylranla 

Securities.    Corresoondence  solicited. 

gaXtimgyje  gaiilueys. 


Wilson,   Colston  &  Co., 

BANKERS   AND    BROKERS, 
BAIiTIinORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  » 
specialty. 

Correspondence  solicited  and  information  fui- 
nlsbed. 

N.  Y.  Correspondents— McKlBi  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIMOKE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FORKION    BANKINU  RITSINESS. 


J.  Wm.  Mijjdemdohf. 


Wm.  b.  olitkb. 


Middendorf, Oliver  &  Co. 

BANKERS    ANn   BROKERS, 

(KKYSER    BUILDING), 

Nos.    23    &    S:5    GERMAN     STREET, 

Box  397.  BAl,TIinOR£,  MD. 

Members  Baltimore  stock  Exchanee. 


Wm.    Fisher  8c    Sons, 

BANKERS, 

4iid  Dealers   In  <;uveriiinpnt)ii,   *^tock» 

and  luve»tiueiit  Securities, 

Opp05:rE  Second  St  ,       3i  SoUTU  STRBKT, 

B  A  li  T  I  in  <»  U  K  ,      ITI  D  .  , 

nave  Western  Union  wires  in  their  offices,  by 
Qicans  of  which  imiuediate  communication  can  be 
hud  with  all  commercial  pulnis  in  the  country.  Es- 
pecial attention  given  to  pufciuise  and  sale  of  Vir- 
ginia Con»olsi,  Ten-forTies,  Deferred  and  all  issue* 
of  the  State,  and  to  all  olassiM  of  Stmtliern  State, 
City  and  Railway  Securities.  Curreapondence  bo- 
llpir«d. 


J»oxttltcvu  ^aulicvs. 

Wm.  C.CotiKTNKY.Pres.  Euskst  H.  PKiNGL^.Casb 

BAIVK    OF    C'lIAULESTOK, 

National  Banking  Assuciatiox 

CHARLESTON,  S.  C. 

BFKCIAL  ATTINTION  OITEN  TO  COLLKCTICKB. 


0,  1884.] 


THE  CHRONICLE. 


^-'OutTxcvtt  ^iiulicvs. 


Thos.  P.  Miller  &  Co., 

DANKKKS. 

?l4»inLI':«  AliAIIAIVA. 

Bp#olnl  ATteiition  puld  tu  cullectlonfi,  with  prompt 
fftinltinncM  ni  current  niten  of  oxchunnu  on  dir  uf 
Dnrnient.     Itiiv-  niid  tuU  StAtoot  AUbamaand  City 

of  M.*!!!;.-"  TV-.nd-. 

r  ■'  "    ■      Pmte  of  New  Tork 

N'  tank,  Nqw  Orleanaj 

H  MMWl. 


THi;    UIV     llAMK     OF     HOUSTON, 

I'APITAI.,    95UO,000, 

Houston,     Texas. 

W©  (rtve    Bpedul    attention  to    eoUectlona  on  all 
aoce»sii)li'  p'tinis. 

l)iKKrT(ii;-*--nenJ«iutn  A.  Bottii.  Prea't;  F.  A.Klco. 
''  <      It'   '^^    '    w.  n.  BotU,  Uob*t  Brewster,  a.  K. 

t".  Wottms.         

--.  Cishlor.      BKXJ.  A.  BOTTa.Preii*t 


i'resident. 


P.  A.  Wiley, 

Caahier. 


The  Bank  of   Durham, 

BVRIIAIfr,    N.    C, 

With  ample  means.  And  facilities  excelled  by  no 
Bank  in  the  State,  Invites  correspondence  atid  pays 
■peciul  atttT'tion  to  collections. 


H.  BURUL  8H,  Pres't.  A.  K.  Walekr,  Cashier 

First  National  Bank, 

Tt'ILiniNGTON,  N.  C. 

'  nllectlopg  madfl  nn  all  partu  of  the  United  fltft»ei 

MERCHANTS'    NATIONAL    BANK, 

RICU.nOND,    VIKGINIA. 

Collections  made  on  al'.  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Glkvv.  rush.    Kkep.  H.  Scott.  Vlce-Pros't 


TiiOinA«^  bka:vcii  &  cc, 

BA2<K£KS    ANI>     COMMISSION     MERCHANT9- 
BICIi:nOND,    VIROINIA. 

VlrRlnla  Bonds  funded  under  the  Fnndlnfr  Act 
passed  by  the  iiisi  J^eKl?!iiture.fo/ Mi  percent  commis- 
sion. New  North  CttTullnu  6  per  cent  bonds,  secured 
by  lien  on  the  State's  stock  In  the  North  Carolina 


^eicstmi  ganfegrg. 


^    N.  W.  Harris  &  Co., 

INTE^TxlIEKT  ItAKKERS, 

Ne.  176   DEARSORN    8TEEET, 

CHICAGO,    ILK.. 

I        ■DAXTTiC!    state.  County,  Ctty,  Town,  School, 
I        D\J1\  17 O,     and  Car  IVust  Bouuht  and  Sold. 

The  fundine  of  entire  Issues  receives  special  atten- 
tlnp.    Write  us  If  you  wish  to  buy  or  sell. 

THE 

Texas  Land  &  Mortgage 

COMPAyr    LIMITED, 
(OF    LONDON,    KNGLAND), 

Transact  a  general  Financial  and  Agency  Bualnees  In 

the  State  of  Texas  and  Europe. 
New  Tork  Correspondents:       C.  E.  WKLLKSLET, 
Blake  Bhus.  &  Co.,              QenenU  Manager, 
Wall  Street. Dallab.  t»xab. 

ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

300    OLIVE  STREET,    ST.   LOUIS, 

Dealers  iu  'Western  Sccuritlcia. 

f  Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 

Roedalty.   Good  Investment  beouritlea,  paying  from 
V'.  folO  per  cent,  for  sale. 

1>.  G.  Ko.N-ES,  )    STATE   BANK,    (C.  T.  WALKKB 
Resident,      i  Incorporated  1875.  J        Casbler. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  tu)    -    -    ■    .      935U,000 

Frompt  attention  given  to  all  business  in  our  iine. 
I,          N.  Y.  CoHHhsi-u.MjK.NTS.— Donoell,  LawBon  &  Co. 
if        and  the  Metropolitan  National  Kanfc. 

George    Eustis    &   Co., 

li  A  X  K  K  11  S  , 
CINCINNATI,  OHIO. 


iio.-.  M.  Tuoiisux.       \Vm.  W,  TH06.NTI1X,  Cash. 

W.  F.   TH0R\T01V    Ac    SON, 

I  K^tal.llshoil  I«5«.l 
BANKERS    AND    BROKERS, 

I.IiYVILI.E,    ILLIX0I8. 

■  .\-\''  in  slii.'lity  anil  adjoining  Counties 
rinltteUon  Hay  of  Payment. 
•  —.National  Hank  of  O'mmnrfo.  Sew 
^■ttlfmal  Bank.  Cinclnr-tl;  Third  >  n- 
-E.  Lt>nis ;  Traders'  laak,  CUicako; 
*'  -    .>aii..,!.i  Bank,  IndlanapoUg. 


United  States  Trust  Co. 

OF  HEW  TORK, 
No.  49    IVALL    STREET. 

Capital,  ...  -  -  .  .  .  (13,000,000 
Surplus,      ...    .    .    .    .       3,64l,«08 

Tli'n  -  .';;-,  (:,  ft  legal  doposltory  for  moneys  paid 
Into  >  authorised  to  abt  M  gtiardtiui  or 

r6C»"  r^. 

I~  ALLOWED    ON    DBPOSITB, 

which  may  be  made  at  any  time,  ant!  withdrawn  after 
Sve  days' notloe, and  will  beontiiiodto  Interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  adiulnlstratnri.  or  trustees  of  estates, 
and  females  luuuwustomed  to  the  transaction  of  busi- 
ness, as  well  as  mllglous  and  benevolent  Inatltuthmp. 
will  find  this  company  a  convenient  depository  for 
money.  JOHN   A.  STEWAKT,  President. 

WILUA.M  H.  MAOV.  Vice-President. 
JAMES  8.  CLAHf.  Second  Vlce-Prost 


Dan.  H.  Arnold, 
Thomas  Slooomb, 
Charles  E.  Illll, 
Wilson  «.  Hunt, 
Wm  11.  Macy, 
Clinton  Gilbert, 
Daniel  l>.  Lord, 
George  T.  Adee, 
Samuel  Sloan, 


TRVSTEES: 
James  Low, 
W.  W.  Hhelpa, 
D,  Willis  .lames, 
John  J.  Astor, 
John  A.  Stewart, 
.S.M.HuekliiL-      . 
a.  E.  Lawi. 

ISJULC  N.  Pill' 

Knisliii  r,..  ■ 
W.   I!:  V 
HKNUYL.  Tl' 
LOUI.«0.  HA- 


S.  B.  Chittenden, 
John  ILKhoades 
Anson  P.  Stokes. 
Itobt.  B.  Minturn 
Geo,  11.  Warren. 

I-  Bliss, 
.1  Llbbey. 

'  .  Brown, 
ra  Cooper. 

-ecretary. 

^  i  H tant  SecretArr 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 
PHIIiABBI^PJaiA. 

Authorised  Capital $1,000,000 

Paid-up  Capital &00.000 

Charter  Perpetual. 

Acta  as  Executor,  Adujlnlstrator,  Assljcneo,  Re- 
ceiver. Guardian,  Attorney,  AKent,  Trustee  and  Com. 
mltteo.  alone  or  in  connection  with  an  Individual 
appoint(;e. 

Takes  charge  of  property;  collects  and  remits  In- 
terest and  incnme  pri«niptly,  and  discharges  ttiitb- 
fully  the  duties  of  every  trust  known  Ut  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

BuTKlar-Proof  Safes  and  Boxes  (bsTlng  chrome 
steel  doors)  to  rent  at  $5  to  $60  per  anntuu,  In  their 
new  and  elegant  chr(>me  sieel. 

Fire  and  Burglar-Proof  Vaults, 

protected  by  Improved  time  hicks. 

Wills  kept  in  Vaults  wiiliout  charge. 

Bonds  iind  Mocks,  Plato  and  all  viiluables  securely 
kept,  under  KuariiDlee,  at  moderate  cbanies. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.    JOHNO.  KEADIXrj,  V.-Pres'L 
MAHLON  H.  STOKK-.  Treasurer  &  Secretary. 
D.  R.  PATTERSON.  Trust  UfBcer. 

OlRECTORS.— James  T.ODg.  Alfred  S.  Oillett.  Allison 
White.  Chaa.  P.  Turner,  M.D..  Willhuu  S  Price,  John 
T.  Monroe.  Jos,  1.  Keefo.  Thos.  K.  Putton,  VV.  J. 
Nead,  Jas.  S.  Martin,  f>.  Hayes  Agnew,  M.  D., 
U.  H.  Houston.  John  G.  Heading,  'i'heodor  C, 
Ensel,  Jacob  Nuylor  .Samuel  Kiddle,  Robert  Pat- 
terson. PniLADEi.i'HiA;  Gc(jrKe  W.  Reily,  M.  D., 
HAKur.surKG;  J.  Simpson  Africa,  Huxtixgi>on: 
Henry  S.  Eckert.  Rkaiii\<j;  Edmund  S.  Doty.  MiF- 
FLINTOWN  ;  R.  E.  .Muna;;han.  WK8T  Chester  :  W. 
W.  H.  Davis.  DOYUESiowx ;  Chas.  W.  Cooper, 
Allen  TOWN'. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  Bis.,  Brooklyn,  N.  Y. 

This  Company  Is  uuthorlEed  by  special  charter 
act  as  receiver,  trustee,  guardian,  executor  or  ad 
minlstrator. 

It  Can  act  as  itgent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities.    . 

Heliglous  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  nlll 
hnd  this  Company  a  safe  and  convenient  depository 
for  money.       KlI'LEY  KCJI'ES.  President. 

KD-MLNI)  W.  COKLIKS,  Vicc-Pres't. 
TRUSTEES: 
Josiah  O.  Low,     E.  t .  Knowlton,     H.  E.  Plerrepont. 
Alex.  M.  White.  John  T.  Martin.    Henry  K.Shemon, 
A.  A.  Low.            Wm.  C.  KIngsley.  C.  I).  Wood. 
Alex.  Mct^ue.       Kred.  Cromwell,    Wm.  U.Malc. 
Mich'lChanncey.Jonn  P.  Kolfe,      Menry  Sanger, 
Wm.  B.  Kendall,  E  W.  Corlies.        Ripley  Uopo.i. 
J  AH.  K.  CtTBRAN.  Secretary. 


THE 

Provident  Life&Trust  Co 

OF    PlIir.^DELiPHIA. 

Incorporated  Third  Mo.,  22d.  1S65. 

(CUAU'lEIl   PERPETUAL.) 

CAPITAL 91,000,000 

ASSETS    gI4,.583,444  §3. 

INSURE  LIVKS,  GHANT  ANNUITIES,  ItE- 
CMIVK  MONKV  ON  liKl'OSIT.  returnable  on  de- 
mand, or  on  which  liitor<'~t  is  aiiowecl.nnilnreeTiipow- 
erert  bylaw  to  act  a.s  i:.\  i:(i  TORS,  ADMI.NlS'lilA- 
TOKS,  THUSTKi'S.  i'  MllllANS.  ASSIG.NEES, 
COMMITTEES,  :-.   AGENTS,  etc.,    for 

the  fuitlif  111  i)c'rf  .  Iilch   their  capital  and 

surplus  fund  furl-  .'-urlty. 

Ail  trust  funds  lui'i  f[  i-stments  are  kept  separate 
and  apart  from  the  assi.'ts  ot  the  company. 

The  liicfirae  ot  p;irties  residing  abroad  carefully 
collected  and  duly  rfinitted. 

SAM'L  R.  Silll'LKV,  Ih-esldent. 

T.  WISTAR   BROW.N.  Vice-President. 

AHA  S.  WINt;.  Vlce-Prestdont  and  Actuary. 


Metropolitan  Trust  Co., 

MiUs  Building,  35  Wall  St.,  New  York. 

PAID  UP  CAPITAL,  ^1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
aot  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legitl  trusts  from 
persons  or  corporHtions  on  as  favorable  terms  ss 
other  Blml!:ir  companies. 

THOMAS   IIILLHOUSB.  President. 
FREDERIC  U.  TAPPKN.  Vice-President 
WAIiTEU  J.  BBITTIN.  Beeretarr. 


SKWst  ©ompauics. 


Knickerbocker  Trust  Co. 

No.  234  Fiah  Ave.,  Cor.  2Ttb  St. 

UNDER    SPKCIAI,   CriAIITKH. 


llitcrcxl,  inuouiu,  jic. 
INTEREST  ALLOWED  ON  DEPOMITH, 

which  may  he  withdrawn  on  Ave  days' notice  with 

Interest  paiil  fur  the  full  time. 
OnpoBltH  UiicriTed  .Subject  to  Di-iiiniid  Cheek 

Sprcial  room  for  ladles ;  also  coupon  rooms,  .tc. 
Kisi.al  or  tiaiisfor  agent  for  any  tlnte.  corporntloa 
or  lininlclpality. 

The  locatltjn  of  the  company  will  be  found  c<)nvo- 
nlent  to  residents  or  visitors  In  the  upper  part  ot 
the  city. 
Two-thirds  of  capital  Invested  In  U.  H.  hoods. 
Office  hours  »  A.  M.  to  4  P.  .M. 

I'RKDKHICK  <;.  KLDRIDGE.  President. 
CHARLES  T.  BARNEV,  Vice-President. 
JOSEPH    T.  MUOW.N,  .Secretary. 
Ul/lKfTOUS: 
Jos.  S.  Auerbuih, Truil. G.  Kldrldgc, Henry  W. T. Mall. 
Chas.  T.  Barney,  Jacob  Hays.  Ro'b"l  G.  Bemsen, 

Jas.  H.  Bre.4lln,    A. Koslerlligglns,  Andrew  H. Sands. 
C.  T.  Cook,  Harry  H.  Hollins,  Ja»..M.Waterhurr 

Jos.  W.Drexel,     Alfred  M.  Hoyt,    Chas.  11.  Welling, 
General  (Jeorge  J  .  Magee. 


special  %nvtstmcnts. 
Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NETT  VORK, 

AKD 

208   inoNTAGVE  ST.,  BROOKLYN. 
OAS    STOCKS 


GAS    SECURITIES, 

Street  Kailroad   Stocks   and   Bonds 

AND   ALL  KINDS  OF 

BROOKLiYIV    SECURITIES 
DEALT    IN. 

8KK  GAS   QUOTATIONS   IN    THIS    PAPBB. 

QIO.  H.  PRENTIgS,  W.  W.  TITALSH 

Memtier  N.  Y.  Stock  Kxefaange. 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.    11    PINE   STREET, 
BROKERS    AND     DEALER  BJ 

IN 

B  O  TV  I>  S. 
>V3J:.     C    IVOYES, 

No.    21    NASSAU   STREET, 

DEAIIB    IS 

CITY   RAILWAY  STOCKS 

G^S    STOCIvS, 

TRUST    CO.'S    STOCKS, 

TEEEORAPH    STOCKS, 

Bank  Stock 8,  Insurance  Stocks. 


FOR  SAIE-SIN DRIES. 

20  shares  Brooklyn  Academy  of  Music. 

2  Do         do     Stockholder's  Tickets. 

50 shares  Bni-*!!  Klectrie  Lipht. 

I  share  Clinton  Hull,  with  use  Mercantile  Library. 
lii  shares  linit;keibockor  Ice. 
loo  snare-s  Vnion  ?itock  Yard,  f  hlca^o. 

J.    H.    tVrWTRI!V«HAiH, 

No.   3«    PINK  STREET,   N.  Y. 


John  B.  Manning, 

BANKER    AND    BHOB.EB. 

No.    6    IVall    Street,   New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State.  Municipal  and  Hallway  itondsand  Coapona 
bougtitand  sold  at  best  market  rates.  Investors  or 
dsAlern  wishing  to  buy  or  sell  are  Invited  to  commuDl. 
do  with  us. 

Member  of  til.  New  Torlt  StocK  Exchange. 


TO  HOLDERS  OP  DEFAULTED 
BONDS. 

The  undersigned  Invites  correspondeooe  with 
holders  of  all  WKSTER.V  DErAULTED  OR  RB- 
PUUIATBl)  BONDS  of  titles.  CottDtles,  Townships 
or  School  Districts.  \VI11  purchase  at  best  rates. 
Give  full  description  and  uddxesa 

T.  jr.  CHEW,  JR.,  St,  Joseph,  SlOm 
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^pjecial  ittxrestmtttte. 


W.  J.  MOBPHT,  Pres't. 
0«o.  B.  Loving,  Seo'y. 


5:S-.l"EE'?'!^"»-i'"»f 


Texas    Investment    Co. , 

LIMITED, 
OF    FORT    WORTH,    TEXAS, 

DKALEES  IN  ALL  KINDS  OP 

LITE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital,$100,000.  8urplu8,$50,000 

DiKECroBS.— A.  M.  Brltton,  President  City  Na- 
tloMl  Bank  i  W.  J.  Boai.  President  Traders'  Na- 
tional Bank ;  J.  P.  Smith.  Mayor  of  i  ort  Worth,  and 
of  the  banking  firm  of  Tidball.  Van  Zandt  &  Co. ;  J. 
D  Reed.  Ilanchman.  and  Director  In  Urst  National 
Bank;  W.  A.  Hufllnjiii,  dealer  In  Agricultural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co.. 
vrholeaale  Dry  Goods ;  W.  J.  Morphy.  Cattle  Dealer ; 
QeoTge  B.  Loving,  Manager  Loving  Publishing  Co.; 
J.  K.  Brans.  Ranchman  and  Cattle  Dealer. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  flrst  mortgages  In  the  best  Farming  Districts 
in  Iowa.  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  y<jur  own  home  in  N.  Y.  Kichange.  Twelve 
years'  experience  in  loaning  fur  Private  Investors 
and  Trust  Fuu^s.  Send  for  circular  giving  full  par- 
ticulars as  to  Toans.  references,  etc.  Interest  from 
date  of  receipt  of  money.  „      ,» 

CUAS.  C.  NORTON,  Cash'r.  Lew  E.  Darhow,  Pres't. 
Refer  to  „ 

GiLMAN,  SON  &  Co.,  Bankers,  N.  ^  .  City, 
Mbbcha.nts'  National  Bank,  Chicago,  Illinois. 

~  THE     WESTERS! 

Farm  Mortgage  Co., 

LA'WRKNCE,    KANSAS, 

Offers  to  investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
tority  In  New  York.  Funds  promptly  placed.  Large 
•xperienoe.  No  losses.  Send  for  circular,  references 
and  sample  fOmiB.  F.M.  PERKINS.  President;  J.  T. 
WABNfcVloe-PrMt.i  L.  H.  PERKINS.  SecretJiry. 
CHAS.  W.  QILLETT,  Treas.    N.  F.  HART,  Auditor 


^itxatrcial. 


Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID. 
BEND  FOR  PAMPHLET. 

JOS.  A.  mOORE, 

84  Ea«t  market  St.,  Indianapolis,  Ind. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  Sec 

[B  the  oldest  and  largest  institution  In  Eausas, 
glTlng  exclusive  attention  to  the  Negotiating  of 
CHOTCB  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  Interest.  It  has  negotiated  over  Igti.OOO.OOU 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  Bast.  Send  for 
drcolar.  ■ 


Albert  E.  Hachfield, 

No.    6    \rAI4L    STREET. 

Bonds  and  InTe§tment  Securities 

IS^  A  N  T  E  I>: 

Borne  Wat«rtown  &  OgdeiiBburg  lata  and  2ds. 
Oflweico  it  Rome  Bonds. 
Joliet  Jk  Northern  Indiiuia  Bonds. 
Srerre  Haute  A  Indianapolis  Stock. 
Mexican  (Corliss)  Bonds, 
Grand  Kaplda  &,  Indiana  Bonds  and  Stock. 


Car  Trust  Bonds, 

WE  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WK  OFFER  A  LIMITED  AMOUNT  OP  DK81B 
ABLE  CAB  TRUST  ISSUES,  ADDITIONALLY 
8ECURBO  BY  THE  DIRECT  OBLIGATION  OF 
TBI  RAIliROAD  EQUIPMENT  COMPANY. 

POST,    MARTIK    &    CO., 

No.    34   PINE   STREET. 


H.  L.  Grant, 

No.    146     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
*ee  qnoUtloiu  of  City  Railroads  In  this  paper. 


E.    S.   Bailey, 

7    PINE  STREET. 

DKAUNOS  □( 

ISfSURANCE      STOCKS 

A    SPECIALTY. 

'  S?S  "^5  ■*  °°'^  for  the  above  lecorltlea ;  or  they 
»  Ul  be  wld  OD  oommUslon  at  seller's  option.        '""' 


Saint   Paul  &  Northern 
Pacific  Railway  Co. 

SIX   I*EK,   CEIVT 
FORT¥-YEAR    OOLD    BONDS. 

A  LIMITED  AMOUNT   FOR  SALE   BY 

REEU    &    FLAGO, 

Duncan  Bnilding:,  No.  11  Pine  Street, 

NEW   YOEK. 


Third  Avenue   Railroad 

6  PER  CENT  BONDS,  DUE  1890, 
For  sale  by 

KVHIV,  L,OEB   A  CO., 

30  NASSAU  STRMET. 


%nUxcst,  pitritljettJtlB,  Stc. 


(CHICAGO    &  ALTON     RAILROAD 

^COMPANY,  CHICAGO,  ILL.,  July  28, 1884. 
NOTICE. 

A  quarterly  dividend  of  TWO  DOLLARS  per 
share  has  this  day  been  declared  on  the  preferred 
and  common  stock  of  this  company,  payable  on  the 
1st  day  of  September  next,  to  stockholders  of  record 
at  the  close  of  business  hours  on  the  9th  of  August. 

The  dividend  on  shares  registered  In  New  York  will 
be  paid  at  the  office  of  the  Company's  Agents,  John 
Paton  &  Co.,  No.  52  William  Street.  New  York,  and 
on  shares  registered  In  Chicago  at  the  office  of  the 
Treasurer  of  the  Company. 

C.  H.  FOSTER.  Treasurer. 

I LLINOIS      CENTRAL      RAILROAD 

COMPANY. 

44TH  SEMI-ANNUAL    CASH  DIVIDEND. 

A  Dividend  of  FODR  (4)  PER  CENT  in  cash,  has 
been  declared,  payable  September  1,  1884,  to  share- 
holders of  the  Illinois  Central  Railroad  Company  as 
registered  at  the  close  of  business  August  13.  stock 
transferbooks  win  be  closed  from  August  13  to  Sep- 
tember 5  next.  L.  V.  F.  RANDOLPH, 
, Treasurer. 


^inaujcial* 


NORTHERN    PACIFIC  RAILROAD 
COMPANY, 
Theasureu's  Office.  No.  17  Broai>  St..  ) 
Nkw  York.  AutjUMt  H,  1884.     i 
For  the  purporfe  of   the  Annual   Meeting  of  the 
Stockholders,  the  tMjoks  for  the  transfer  of  the  com- 
mon  and  preferied  stock  of   the  Northern   Faeiflc 
Railroad  Company  will  close  at  this  nitice  August  23, 
at  a  l\  M.,  and  ie-<ipen  Se|»tember  2U  at  10  A.  M. 
By  order  of  the  Board  of  Directors. 

KOliKliT  LKNOX  BKI^KNAP.  Treasurer. 


^o^p^xtntvship  'glotlct. 


AJAITLAND,  PHEIiPSAc  COMPANV. 

Whereas  the  co-partnership  heretofore  existing 
under  the  tirm  name  of  MAITI.AN]),  PHKhHS  & 
COMPANV.  an<l  carrying  on  business  in  the  City  of 
New  York,  has  been  dissolved  by  the  death  of  Royal 
Phelps,  one  <'f  the  members  thereof. 

And  wliereas  the  said  co-partnership  had  business 
rehititms  with  foreign  countries. 

And  whereas  the  business  heretofore  wmducted  by 
the  said  co-i>urtnership  is  intended  to  be  continued 
under  the  same  tIrm  name  by  the  understgned  sur- 
viving members  thereof. 

Now,  in  pursuance  of  the  provisions  of  chapter  400 
of  the  laws  of  1854  of  the  State  of  New  York,  and 
subsequent  acts  amendatory  thereof,  we,  the  under- 
signed, do  hereby  certify  that  we  are  the  persons 
dealing  under  said  co-partnership  name,  andthatour 
respective  places  of  abode  are  as  follows,  that  is  to 
say  ; 

The  undersigned  Thoinaa  Maitland  resides  in  the 
City,  County  and  State  of  New  York,  and  the  under- 
signed Ueorge  Coppell.  resides  at  TenaHy,  in  tiie 
Slate  of  New  Jersey.— Dated  New  York,  Aug.  4. 1884. 
THOMAS  MAITLAND. 
GEO.  COPPELL. 
City  and  County  of  New  York,  ss.: 

On  this  4th  day  of  August,  1884,  before  me  person- 
ally appeared  Thomas  Maitland  and  Ueorge  t.'oi)pell, 
known  to  me  to  be  the  individuals  described  in.  aud 
who  executed,  the  foregoing  certiticate  and  severally 
acknowledged  to  me  that  they  executed  the  .same. 
P.  T.  Bahlow, 
Notary  Public,  New  York  City  and  Connty. 


Charlier  Institute, 

108  TVest    59tU    Street,  Central  Park. 

FOE    BOVS    AND    YOUNG    MEN 

FROM    SBVKN    TO    TWENTY. 

Re-opens  September  23, 18<>4. 

Thirtieth  Commencement  June  15,  1885. 

Over  2,000  pupils  prepared  for  Colleges.  Scientillc 

Schools  and  Business. 


MME.  I)A  !<II,VA  &;  IWKIS.  BKA  DFORU'iS 
(fiirnierly  Mrs.  Ogdon  Hofliuan's)  Kngjisli.  J'rench 
aud  (Jeruum  Boarding  and  Dav  Sclioitl  fur  Voung 
Ladies  and  Children.  Xo.  1»  \Vest  aStli  Street, 
New  York,  will  re-open  Ocl.  1.  Application  may 
be  made  by  letter  or  personally  as  above. 
A  Siicclal  Department  for  ilovs  will  open  Sept.  '.44. 


I^HE     PKINCETON       NATION  AI. 

-'-  BA.NK,  located  at  Princeton.  In  the  State  uf 
New  Jersey,  is  closing  up  its  alTairs.  All  noteholders 
and  otliers,  creditors  of  said  a.ssociation.  are  there- 
fore notified  to  present  the  notes  and  other  claims 
against  the  asst>cialion  for  payment. 
Dated  May  17,  18.HJ. 

8.  T.  SEGER,  Cashier. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Three  to  Five  Times  the 
Amount  of  the  Mortgage. 

INTEREST     SEmi-AItfNVAE 

AND  PAID  PROMPTLY  IN  NEW  YORK 
EXCHANGE. 

This  is  cue  of  the  few  classes  of  securitie 
that  has  not  suflFered  anj  daring  the  recent  de- 
pression in  financial  circles. 

We  have  had  experience  of  several  years  in 
lending  money  on  Improved  propeity,  during 
which  time  we  liave  placed  large  sums  of  money 
for  Insurance  Companies,  Savings  Banlis,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
of  these  investments  is  evidenced  by  the  fact 
that  not  one  of  our  Investors  has  ever  lost  a 
dollar  of  interest  or  principal  when  negotiated 
by  us. 

Loans  are  made  only  on  very  desirable,  Im 
proved  and  productive  property,  after  we  have 
made  a  thorough  personal  inspection  of  the 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  in  no  case 
do  we  loan  more  than  33  1-3  per  cent  of  the 
appraised  value  of  the  property. 

Located  aa  we  arc  at  Kansas  City,  the  Metrop 
oils  of  the  Southwest,  witli  a  population  of 
ICO.OOO,  we  aie  able  to  select  from  the  most 
desirable  locations,  aud  place  money  to  a  much 
better  advantage  for  the  lender  thau  firms  lo- 
cated in  New  York  or  Boston,  where  they  can- 
not have  a  personal  supervision  of  the  invest- 
ments. Satisfactory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
interest  is  collected  aud  remitted  by  u-s  in  New 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  investors. 

Write  us,  etatiug  how  much  you  would  like 
to  mvcst,  and  ask  for  particulars. 

JAR  VIS,    C01VKL.IIV    &,    CO., 

KANSAS   CITY,    MO. 

Fi  ft  h  Avenue 
HOTEL, 

Hadison  Square,     ]%EW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
ManuKed  Uotel  in  the  City,  with  the  Most  Central 
and  DeliKlitf ul  LocHtion. 

HITCHCOCK.  DARLING  &  CO. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18   Broad  Street, 
Transact  a  General  Banking  Business. 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  B.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 
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THE    FINANCIAL    SITUATION. 

Disappointment  lias  been  felt  at  the  reaction  in  the 
stock  market  the  past  week.  Such  a  feeling  is  no  surprise, 
as  the  advance  has  been  so  continued  and  so  genc^ral  that 
increased  confidence  in  its  permanency  was  natural.  ]5ut 
the  artificial  nature  of  the  movement  has  all  the  time  been 
obvious,  and  tliat  prices  should  take  a  turn  downward  is 
just  as  reasonable  as  that  they  should  have  advanced  for 
so  long  a  period.  The  latter  was  a  speculative  operation, 
ill  which  the  public  has  not  to  any  extent  been  a  party, 
engineered  for  the  purpose  of  marketing  stocks  that  had 
become  very  burdensome  to  carry.  At  the  start  it  had  a 
substantial  basis,  for  the  prices  of  many  good  pioperties 
were  very  low,  making  them  a  capital  purchase  ;  but  stim- 
ulated by  the  promising  crop  reports  it  lias  been  pushed 
until  stocks  that  are  dear  at  any  price  have  come  under  the 
power  of  its  influence.  That  there  is  to  be  a  grand  tum- 
ble now  is  possible,  but  no  more  likely  than  that  present 
i^hort  sales  should  furnish  the  opportunity  for  another 
twist  upward,  since  the  stocks  to  bo  marketed  are  still  be- 
lieved to  be  in  the  hands  of  the  old  holders* 

So  far  as  crops  form  an  element  in  support  of  Wall 
Street  prices,  the  outlook  was  perhaps  never  better  than  it 


is  today.  Cotton  has  dangers  to  pass  yet,  but  it  is  a  very 
favorable  fact  that  there  have  been  some  rains  in  Texas 
this  week — not  as  general  as  desired,  though  sufficient  to 
renew  the  hopes  of  a  good  yield  in  that  important  State  ; 
while  elsewhere  in  the  cotton  belt  the  conditions  are,  with 
limited  exceptions,  still  favorable.  Rain  in  excess  is  a 
complaint  in  some  districts,  and  here  and  there  we  hear 
rumors  of  caterpillars,  but  as  yet  there  is  no  harm  done 
which  good  surroundings  during  future  weeks  will  not 
fully  repair.  As  for  the  other  crops,  they  are  almost 
everywhere  very  promising,  winter  wheat  turning  out 
better  than  anticipated,  and  it  looks  now  as  if  we  must 
have  this  fall  and  winter  an  immense  amount  of  produce 
to  move.  These  facts  keep  up  the  spirits  of  mercantile 
classes,  though  trade  continues  to  drag,  buyers  failing  to 
take  hold  with  the  vigor  of  former  years.  It  seems 
impossible  to  put  prices  low  enough  to  tempt  them,  but  as 
stocks  of  goods  are  small  in  the  interior,  and  the  outlook 
for  the  crops  is  so  favorable,  there  is  a  general  feeling  that 
our  industrial  interests  can  not  long  resist  the  inducements 
for  activity. 

Probably  one  reason  commercial  results  have  been  less 
satisfactory  this  week  than  anticipated,  has  been  the  rainy 
weather  prevailing  here,  while  the  discussion  which  has 
again  been  in  progress  touching  the  silver  question  has  also 
in  some  circles  had  a  depressing  influence.  This  latter 
subject  has  received  a  fresh  impulse  through  the  large  de- 
crease during  late  weeks  in  the  gold  balance  held  by  the 
government.  On  the  first  of  June  the  net  gold  holdings 
were  142  millions,  July  1  they  were  133j^  millions, 
August  1  they  were  119^  millions,  and  now  they  are  re- 
ported at  11 7  millions.  In  consequence  of  this  depletion 
it  has  been  stated  that  the  Treasury  was  likely,  and  through 
necessity  very  soon,  to  give  the  thirty  days'  notice  to  our 
Clearing  House  that  it  would  thereafter  settle  its  balances 
in  silver  or  silver  certificates.  The  Secretary  has  already 
made  a  proposition  to  pay  fifty  per  cent  of  its  balances  in 
legal  tenders,  and  that  proposition  was  submitted  to  the 
Clearing  House  yesterday.  But  other  than  that,  as 
we  are  informed,  there  is  no  probability  that  any 
notice  will  be  given.  We  certainly  cannot  see  the 
necessity  for  further  action  just  now.  Were  our  trade 
in  a  condition  to  warrant  an  export  of  gold,  or  were  there 
reasons  for  anticipating  any  such  condition  in  the 
near  future,  there  would  be  some  excuse  for  the  flutter 
over  the  small  balance  held.  But  we  are  about  entering 
upon  the  period  of  the  year  when  our  exports  are  large, 
and  as  our  crops  are  so  very  abundant  and  imports  have 
fallen  off  somewhat,  there  can  be  little  doubt  of  our  soon 
receiving  an  ailditional  supply.  On  account  of  the  pecu- 
liar conditions  of  our  currency,  for  which  we  are  indebted 
to  silver  -and   silver  certificates  as  wo  have  so  often  ex- 
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plained,  we  are  inclined  to  believe  that  the  amount  Europe 
sends  us  will  not  reach  so  considerable  a  total  as  in  pre- 
vious sirailar  years  of  large  crops  and  depressed  business. 
Still,  the  important  fact  is,  that  at  the  moment  we  have 
the  promise  of  a  flow  of  gold  to  us,  not  from  us,  and  that 
therefore  any  deficiency  in  our  visible  supply  need  cause 
no  solicitude.  Furthermore,  it  should  be  remembered 
that  what  the  Treasury  is  losing  the  New  York  city  banks 
in  good  part  hold,  and  that  the  present  movement  into  the 
banks  is  the  natural  sequence  of  the  conditions  which  pro" 
■duced  the  panic  and  of  the  restorative  forces  it  set  in 
motion.  To  illustrate  this  we  give  the  following  statement 
of  the  net  holdings  of  the  Treasury  and  of  our  associated 
banks  on  the  first  of  each  month  of  this  year. 


1884. 


tJ.  8.  Treasury. 
New  York  banks 
Total  htildtngB 


Mlll'ns. 
til56 

63 

»219 


Feb.  1.  iMor.  1. 

mWns.lMill'ns. 
ilH       $144 

74 

$818 


$221 


Apr   I.May  l.^June  1 

MUrns.^MllVns.ituriu. 
$142 


B2 


$140 
66 


$204    I    $196 


^142 
46 


$183 


Jttly  1.  Aug.  1. 


MiU'tis.'  Mill'iis. 


$134 
61 


$119 

74 


$l!<5l$liJ8 


ty  The  Treasury  statement  is  the  gold,  less  certiflcates,  vrlille  bank 
.statement  lucIU'Jes  certiflcates. 

It  is  impossible  to  follow  the  interior  movement,  as  the 
coiintry  bank  returns,  so  far  as  we  have  them,  are  for  dates 
that  prevent  a  comparison.  But  the  foregoing  is  sufficient 
to  show  that  tliere  is  nothing  surprising  in  the  present  sit- 
uation, or  in  the  movement  which  has  been  in  progress. 
We  must  remember,  in  this  connection,  that  the  net 
■exports  of  gold  were  for  the  first  six  months  of  this  year 
about  34  millions.  The  above  indicates  a  loss  in  the  supply, 
from  January  1  to  August  1,  by  these  two  principal 
holders,  of  only  2G  millions;  perhaps  the  difference  repre- 
sents the  amount  of  the  production  (less  amount  which 
went  into  rr  anufacture)  during  the  seven  months.  Of 
•course,  however,  no  compirison  like  the  above  can- be 
-exa^t,  as  the  associated  bank  returns  are  only  averages; 
and,  furthermore,  the  amounts  in  transit  between  the  banks 
^nd  Treasury  are  sometimes  much  larger  than  at  others. 
;Still,  there  is  sufficient  in  this  exhibit,  in  connection 
With  the  other  facts  referred  to  above,  to  indicate  that  there 
is,  as  we  have  said,  no  cause  for  present  solicitude;  and  we 
feel  great  confidence  when  Congress  gets  together  in 
December,  and  there  is  no  prospective  Presidential  election 
to  disturb  legislation,  that  the  source  of  anxiety  will  be 
removed  by  the  repeal  of  the  silver  coinage  law. 

Another  subject  which  has  been  prominent  in  Wall 
;Street  this  week  was  the  meeting  of  representatives  of 
Western  railroads  at  Chicago  for  the  purpose  of  har- 
monizing differences  and  agreeing  upon  a  plan  of  action 
for  the  division  of  business  and  the  maintenance  of  rates. 
Ever  since  the  formation  of  the  famous  tripartite  alliance 
matters  have  been  in  a  chaotic  condition,  and  though  of 
late  rates  are  understood  to  have  been  fairly  well  main- 
tained, the  state  of  affairs  closely  resembled  an  armed 
truce,  with  the  combatants  ready  to  pounce  on  one  another 
at  short  notice.  Now  that  the  representatives  of  the 
roads  interested  have  met,  the  feature  of  chief  moment 
seems  to  be  the  dissatisfaction  so  generally  expressed 
■with  the  operation  of  this  contract,  which  makes  it 
look  as  if  the  tripartite  was  doomed.  It  will  be  re- 
membered that  since  the  arrangement  was  entered  into 
the  Union  Pacific  has  had  the  making  of  rates  on 
•east-boimd  business  to  Chicago,  while  the  St.  Paul  and 
the  other  lines  have  had  the  making  of  west-l)ound 
rates  from  the  same  city.  The  contract  between  the 
•  roads  was  agreed  upon  last  December,  and  was  to  be 
for  25  years,  but  could  be  terniinated  in  five  years  on  one 
year's  notice.  The  arrangement  was  a  secret  affair  at  first, 
entered  into  by  the  St.  Paul,  Rock  Island  and  Union  Pacific'; 
after  which  the  other  lines  were  kindly  invited.to  come  in 


on  the  terms  proposed  by  the  alliance,  and  for  their  accom- 
modation a  supplementary  agreement  was  provided.  The 
Chicago  &  Northwestern  finally,  after  a  good  deal  of 
reluctance,  gave  its  assent  to  the  arrangement,  and  the 
Wabash  did  the  same.  Hut  the  Burlington  &  Quincy, 
which,  above  all  others,  it  was  sought  to  force  to  terms, 
was  too  shrewd  to  be  caught,  and  so  held  aloof.  The  Bur- 
lington was  building  up  a  large  and  profitable  trade  on 
its  Western  extensions,  and  this  traffic  the  Iowa  pool 
lines  (between  Chicago  and  Omaha)  sought  to  compel 
the  road  to  share  with  them  east  of  the  Alissouri  River 
instead  of  carrying  exclusively  on  its  own  line  to  Chi- 
cago. This  proposition,  so  obviously  absurd,  the  Burling- 
ton declined,  but  the  members  of  the  tripartite  thought 
that  the  alliance  would  be  effective  in  carrying  the  day. 
How  it  failed  of  its  purpose  we  all  know  now.  How  disas- 
trously some  of  the  roads  in  it  have  suffered  under  its  oper- 
ation, is  also  known.  The  Union  Pacific  is  heartily  sick 
of  it,  showing  evident  anxiety  to  retire  from  an  arrange- 
ment that  is  draining  it  of  its  very  life  blood.  The  North- 
west, having  acquired  the  Blair  roads  in  Nebraska,  gives 
notice  (^sic)  that  it,  like  the  Burlington  &  Quincy,  will  liere- 
after  retain  its  own  Nebraska  business  and  that  the  other 
lines  shall  have  none  of  it.  The  Wabash  seems  to  be  in  a 
state  of  .  quietude  and  indifference.  That  leaves 
only  the  St.  Paul  and  the  Rock  Island,  who  have  no 
lines  of  their  own  west  of  the  Missouri  River,  and 
who  are  anxious,  nevertheless,  to  share  in  the  trans-Mis- 
souri business.  The  managers  of  the  latter  road  declare 
that  they  will  hold  the  other  lines  to  the  terms  of  their 
contract.  The  question  is,  whether  it  can  be  done.  We 
think  it  is  exceedingly  doubtful.  The  history  of  all  pool- 
ing arrangements  in  the  past,  even  where  they  have  been 
thought  iron-bound,  has  demonstrated  that  when  some  of 
the  parties  thereto  feel  determined  to  withdraw  from  them, 
a  way  out  is  not  difficult  to  find,  and  threats  of  penalties 
or  retaliation  have  no  effect  upon  the  recalcitrant  mem- 
bers. But  whatever  the  outcome  in  the  present  case,  this 
much  would  appear  to  be  certain,  there  is  little  proba- 
bility of  any  lasting  peace  among  Western  roads  until  this 
tripartite  alliance,  so  called,  is  finally  and  completely  dis- 
banded. It  did  not  find  general  favor  at  the  outset,  and 
its  operation  has  now  made  it  obnoxious  to  some  of  its 
original  friends.  It  was  not  conceived  in  a  fair  spirit,  and 
its  intent  was  the  reverse  of  honest.  That  it  has  borne 
bad  fruit,  therefore,  is  not  surprising.  We  do  not  know 
whether  the  committee  appointed  at  this  week's  meeting, 
with  instructions  to  report  vSeptember  23,  will  be  able  to 
agree  upon  a  plan  of  action  that  will  secure  the  greatest 
good  of  all,  but  it  does  seem  that  an  important  step  to  that 
end  would  be  the  dissolution  and  burial  of  the  ill-fated 
tripartite  abortion. 

The  course  of  foreign  exchange  has  also  been  a  subject 
of  special  interest  the  past  few  days.  Rates  have  been 
marked  up  and  the  market  has  been  firmer  at  the  advance. 
This  movement  is  accounted  for  in  various  ways.  Prob- 
ably, however,  it  is  mainly  due  to  higher  rates  for  money 
in  the  open  market  at  London  and  to  a  consequent  return 
of  securities  held  in  a  speculative  way.  The  o^jinions  of 
bankers  regarding  the  immediate  future  of  the  market 
differ.  Some  look  for  a  decline  as  the  result  of  a  renewal 
of  exports  of  grain  and  of  offerings  of  bills  drawn  against 
future  shipments  of  cotton,  but  at  the  moment  even  these 
bankers  feel  indisposed  to  buy  futures  until  the  course 
of  the  Treasury  with  respect  to  the  settlement 
of  its  balances  at  the  Clearing  House  is  officially 
defined.  O.ther  bankers  claim  that  the  offerings 
of  commercials  bills  will  be  absorbed  by  the  demand  to 
remit  for  securities,  and  that  the  return  of  these  will  be 
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largo  in  proportion  aa  the  danger  of  gold  exports  from 
Europe  increases.  It  is  probable,  however,  that  the  stock 
of  securities,  such  as  foreigners  are  willing  to  part  with,  is 
at  present  comparatively  light.  Notwitlistanding  the  fact 
that  the  current  rates  for  sterling  are  too  high  to  jiay  a 
profit  on  imports  of  gold,  £100,000  left  London  on 
Wednesday  consigned  to  the  Bank  of  ]3ritish  North 
America,  which  institution  received  on  Thursday  £100,000 
by  tlie  America.  There  are  now  at  least  £300,000  in 
transit  for  this  port. 

Chicago  BurHnr/ton  d:  Quinci/'s  earnings  for  June  show 
a  gain  in  both  gross  and  net  over  the  previous  year — S 13!),- 
206  in  gross  and  $68,033  in  net.     Aa  the  months  immedi- 
ately preceding  had  shown  a  decrease,  and   as  this  was  be- 
lieved to  be  largely  the  result  of  a  smaller  movement  of 
corn,  of  which  the  Burlington  &  Quincy  is  one  of  the  largest 
carriers  in  the  West,  it  was  supposed  that  with  a  continu- 
ance of  the  same  condition  in  June  a  like  result   would 
follow.     The  showing  is,  therefore,  an   agreeable   surprise 
in  proving  so  much  better  than  had  been  anticipated  and 
actually  exceeding  the  result  of  a  year   ago.     We  do  not 
know  just  how  much  co'rn  the  Burlington  &  Quincy  itself 
carried,  but  as   affording   some  idea  of  the  comparative 
movement  of  that  cereal  in  the   two  years,  we  may  say 
that  the  total  receipts  of  corn  in  ("hicago  during  the  four 
weeks    ended    June    28,    1884,    were    5,406,920  bushel?, 
while  in  the  corresponding  four  weeks  of  1883  they  had 
been  6,648,020  bushels.     Accepting  this  as  an  indication 
of  the  comparative  extent  of  this  traffic  over  the  Burling- 
ton &  Quincy,  the  large  gain  of  $106,264  in  freight  earn- 
ings which  the  road  records  for  the  month  must  be  taken 
as  reflecting  a  very  satisfactory  growth  in  other  kinds  of 
traffic — a  feature  that  has  been  before  noticed.     In  addi- 
tion to  this,  we  have  also  to  note  a   gain  in   passenger 
earnings,  though  in  a  somewhat  smaller  ratio,  the  increase 
for  June  being   $19,899,  or  about  4^  per  cent — which  is 
another   satisfactory   feature   in   the  company's  business. 
What   makes  the  gain   in  earnings,  both   gross  and  net, 
particularly  gratifying   this   year,  is  that   it   comes  after 
a   very  heavy  gain   in   the  preceding  year,  to  which  the 
present  gain   is   additional.     Thus,    in  June,    1883,  there 
had   been   an   increase,    compared    with    1882,    of    over 
$500,000  in  gross,  and  over  $400,000  in  net.     It  is  only 
fair   to   say,  though,  tliat   in    1883  the  gain  was   so  large 
because  in  1882  the  earnings  had  been  so  small,  the  short 
crops   of  the   season   of  1881    having  reduced  the  move- 
ment  of  cereals   to   merely  nominal  proportions.     It  will 
be   well,  therefore,  to  extend   our   comparison   one  year 
further  back,  so   in   the  following  we  give   the  company's 
earnings  for   four   years   past,  both  in  June   and   the  six 
months  ended  June  30. 


is  only  necessary  to  remark  that  while  in  four  weeks  of 
Juno  this  year  the  receipts  of  corn  at  Chicago  by  all 
routes  were  5,406,926  bushels,  as  alrea<ly  stated,  in  the- 
corresponding  four  weeks  of  1881  they  had  been  as  much 
as  10,577,221  bushels,  or  nearly  twice  the  total  of  this 
year.  That  despite  this  heavy  contraction  in  the  com 
movement,  the  gross  earnings  of  1834  should  approach 
so  closely  to  the  total  of  1881 — being  onl/  about  $6,000 
less — is  further  evidence  of  the  development  of  the  com- 
pany's general  traffic.  Another  illustration  of  the  growth 
going  on  in  the  company's  business  is  seen  in  the  exhibit 
for  the  half  year  ended  June  30,  showing  gross  earnings 
larger  than  ever  before,  and  net  earnings  second  only  to 
those  of  the  half  year  in  1883,  the  present  total  of  the 
net — $5,158,970 — comparing  with  a  similar  total  of  only 
$4,157,944  in  1881. 

Atchison  Topeka  <&  Santa  Fe  reports  smaller  net 
earnings  in  June  than  those  of  a  year  ago.  The- 
falling  off  is  almost  entirely  the  result  of  heavier  expenses, 
gross  receipts  approximating  very  closely  to  those  of  June, 
1883.  Expenses  were  running  exceptionally  small  at  the- 
latter  date,  the  ratio  then  having  been  only  about  43  per 
cent  of  the  gross  earnings,  so  that  an  increase  this  year 
would  not  have  been  unnatural,  even  if  there  had  not 
been  an  unusual  circumstance  of  an  adverse  character  to- 
s»rell  them.  The  circumstance  alluded  to  was  the  high 
water,  floods  and  freshets  in  New  Mexico,  which 
caused  serious  washouts  along  the  company's  lines, 
and  entailed  great  damage  upon  the  road  bed 
and  heavy  additions  to  expenses.  It  has  been 
reported  that  the  water  was  higher  at  El  Paso  than  at  any 
previous  time  for  sixteen  years.  The  damage  to  the  com- 
pany's property  through  this  state  of  things  is  estimated 
at  fully  $500,000,  from  which  it  will  be  readily  seen  why 
expenses,  to  which  we  understand  the  cost  of  repairs  is 
charged,  should  have  increased  $250,000  during  June. 
The  same  fact  may  also  operate  to  increase  expenses 
during  July,  as  we  see  it  reported  that  the  wliole  cost  of 
repairing  the  damage  done  has  not  yet  been  charged  off. 
But  apart  from  this,  the  ratio  of  expenses  last  year  was  so 
small  that  it  is  not  at  all  certain  that  there  will  not  be- 
an increase  even  if  nothing  more  has  to  be  added,  on  account. 
of  the  flood  damages.  Earnings  and  expenses  in  June,  and 
in  the  half  year  ended  with  June,  for  1882,  1883,  1884, 
are  presented  below. 


Chicago  Burl.  &  Q. 


18S4. 


18S3. 


Gross  eaniii'Ks 

Operalinj;  exiicuses 

Net  earnings 


Juii.  1  to  J-ttn-t  30 — 

GroKft  eit.i'iihiKA 

Oiiei'iitiuj;  vxpenses 


2.077,182 
1,064,441 


1,01?,741 


11,610.021 
6,407,1)51 


1.937,!)  16 
!.-9J,228 


944,688 


1 1 ,40.j,20.? 
li,OJ.3.650 


18S2. 


1881. 


Net earninKS 1  ?, 158,970  I  3.38I.547 


1,437,164 
!/2.,u41 

5ia,12J 


P,l.'i5.615 
5,265.103 


3,'9  >.5i2 


2,0  •'3.802 
!)02,7S8 


1,121,014 


0,098.517 
4,94y,C03 

4.l.i7,944 


ATciiifON  TorEKA  &  Santa  Fe. 


Here  we  find  that  while  both  gross  and  net  earnings 
in  June  this  year  arc  larger  than  in  either  1883  or 
1882,  they  are  smaller  than  in  1881.  As  the  mileage 
is  greater  now  than  three  years  ago,  this  would  at 
first  sight  seem  to  indicate  a  retrogre.r3ion  in  the  com- 
pany's business.  But  it  should  be  remembered  that  in 
June,  188!,  tlie  company  had  an  unusually  heavy  grain 
traffic  from  the  large  crops  of  the  season  of  1880,  while 
this  )'ear  the  traffic  was  the  remnant  of  the  small  crop  of 
last  season.     To  show  what  a  difference  this  occasioned,  it 


Mileage 

June. 

GroBHcnmlngs 

'Operating  cipeuses. 


Net  earnings. 


Jan.  1  to  June  3  .\ 

Gio.'s  eainiugs 

'Oipuruting  expenses 


Net  earnings. 


1884. 


2,329 
$ 
1.251,0  9 
801,531 

452,495 


7,640,815 
4,110,8:5 


1883. 


2.219 

$ 

5.j0,»51 


710,134 


7,368,994 
0,640,317 


3,53.5,940  I  3,728.67 


1882. 

2,21'> 

$ 
1,251,245 
751,733- 

499,513 


7,S03.035- 
4,715,464 

2.;8;,57i 


*  Not  including  taxes. 

It  will  be  noticed  by  these  figures  that  though  the  net 
earnings  (for  the  reason  mentioned)  are  so  unfavorable 
as  compared  with  1883,  they  are  very  much  less  so  when 
compared  with  1882 — in  fact,  from  the  latter  year's  total, 
there  is  a  decrease  of  only  $47,000,  expenses  in  that  year 
having  been  but  very  little  lighter  than  in  the  present  year, 
when  the  extraordinary  items  alluded  to  enlarged  their 
magnitude,  and  in  this  we  have  an  evidence  of  the  meas- 
ures of  economy  that  have  been  introduced  and  brought, 
into  operation  in  the  interval.  The  exhibit  for  the  half 
year  Ls  very  much  better  than  that  for  June.  Gross  earn- 
ings show  considerable  improvement,  and  net  are  only 
$193,000  below  those  of  1883,  and  nearly  a  million  above 
those  for  1882. 
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The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  tlie  opeuing  each  day 


Aug.  4. 


Aug.  5. 


tond'n  K.T. 


prt««.* 


■3 

a 

2 


•a 

a 
o 

to 


12015 

112-20 

1610 

I    61'28 


price*. 


I20« 

U2ii 

I6« 

«2« 

J27M 

no-aa  |  iioy 

18-4(2+  275(1 
85-03  85M 
45-05     


4-84« 


Ang.    6. 


London 
prica.* 

1I9-79 
111-91 
10-W5 
62-86 
128-87 
111-31 
14-05+ 
86-48 
46-14 


w.r. 

price*. 


180 
17 

lllM 
27« 
87« 


*-mi 


Aug.    7. 


Lond'n 
prices.* 


119-67 
111-91 
16-12 
62  08 
128-76 
109-a5 
13-70+ 
84-51 
46-22 


N.Y. 
prices. 


119« 

128 
109>^ 

27H 

40)(S 


>1»I9.    S. 


Lojtd'n 
prices.' 


119-55 
111-07 
15-03 
58-92 
127-31 
107-42 
13-33+ 
82-82 
44-74 


H.T. 

prices. 


iie« 
n2H 

15V4 

69 

12«>^ 
107M 

36i^ 

82« 

45 


*  Expressed  in  tUclr  New  "Xoi-k  equivalent, 
t  Readins  on  basis  of  $50,  par  value. 

Money  on  call  at  the  Stock  Exchaage  reinaias  low  and 
the  rates  on  New  York  at  interior  points  do  not  indicate 
any  urgency  in  the  demand  upon  this  centre.  The  follow- 
ing statement,  made  up  from  returns  collected  by  us, 
exhibits  the  week's  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks. 


Week  Ending  Aug.  S,  1884. 


Cuixency.. 
Gold 


Total  gold  and  legal  tenders. 


Reetived  bv 

N.r.Banla. 


11,687,000 


(1,687,000 


Shipped  by 
tr.T.  Banks. 


tefl  1.000 

100,00(1 


»791,000 


Net  Interior 

Movement. 


Gain. 

Loss. 


I9«8,000 
100.000 


Gain.    J89a,000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $1,700,000  through  the  operations  of 
the  Sub-Treasury,  and  $500,000  more  by  imports  of 
gold.  Adding  those  items,  therefore,  to  the  above,  we 
have  the  following,  which  should  indicate  the  total  gain  to 
the  N.  Y.  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  today. 


Week  Brulinj  Aug.  8.  1884. 

Into  Banks. 

Out  Of  Banks 

Net  Change  in 
Bank  HoUHnns. 

Banki'  Interior  Morement,  as  above 
8nb*Trea«.operatloDB  &  Koldinip'rts 

11,687,000 
2,200.000 

»791,000 

Gain.  «89«.0C0 
Gain.  2,200.000 

Total  gold  and  leKal  tenders 

t3.8S7,000 

1791,000        Galn.tS.090,OOC 

The  Bank  of  England  reports  a  loss  of  £691,835 
bullion  for  the  week.  This  represents  £433,835  sent 
to  the  interior  and  £258,000  shipped  abroad,  £200,000 
coming  to  America.  The  Bank  of  France  gained 
5,790,000  francs  gold  and  3,045,000  francs  silver. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  correspond- 
ing date  last  year. 


August    7,  1884. 


Oold. 


Bank  of  England 

Bank  of  France 

Bank  of  Gonnanj . . . 

Total  this  week 

Total  previous  week  . 


£ 

23,t)69.509 

4l,994,X5t< 

7,591,000: 


Silcer. 


10,759,638 
22,773,000 


73,-251,i;(i7  83,532,683 
73,729,009!63,453,785 


August    9,  1883. 


aold. 


£ 

22,841,419 

39,533,725 

7,612,000 

69,937,114 
70,101,012 


Silver. 


11,420,200 
22,838,000 


61,256,200 
64,351,642 


The  Assay  Office  paid  $470,756  through  the  Sub- 
Treasury  during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  received  the  following,  from  the 
Custom  House. 


Dale. 


Ang.  1. 

"  2. 

"  4. 

"  5. 

"  6. 

"  7. 

Total.. 


DiiiUs. 


$3P7,»79  49 
394.778  61 
567,912  80 
563,119  C8 
432,200  ISi 
473,585  80 


Ooruisling  of— 


Gold. 


$4,030 
2,000 
7,000 
6.000 
5,000 
5,000 


»2.K2n.H0R  no 


.•B2fl.0fw  ifcii.oi 


U.S. 
Kola. 


$39,000 
60,000 
80,000 

105,000 
52,000 
76,000 


Oold 
Ctrtifie's. 


$200,001 
201.000 
293,000 
328.00. 

asn.ow- 

258,00(J 


Silrer  Oer- 
lificatet. 

.$151,IM 

131,000 
188,00j 
125.00V 
136,000 
135,000 


i.sis.oorf     ifHR'i.n^io 


THE   CHICAGO  &  NORTHWESTERN  REPORT. 

One  of  the  things  that  Wall  Street  has  actively  discussed 
this  week,  is  the  detailed  report  of  the  Chicago  &  North- 
western's  operations  for  the  fiscal  year  ended  May  31 
given  to  the  public  on  "Wednesday.  This  report  confirms 
the  preliminary  figures  issued  some  weeks  since,  and  also 
does  not  differ  materially  from  the  approximation  of  the 
years  results  made  in  an  article  in  our  issue  of  February 
16  last.  It  will  be  remembered  that  in  that  article  we 
used  the  actual  gross  and  net  earnings  for  the  first  seven 
months  of  the  company's  fiscal  year,  which  we  had  suc- 
ceeded in  obtaining,  and  with  that  as  a  basis,  and  figuring 
the  probable  increase  in  interest  and  rental  requirements, 
undertook  to  determine  what  the  outcome  of  the  year's 
business  would  be  on  the  basis  of  net  earnings  for  the 
remaining  five  months  the  sa:r.e  as  in  1883.  The  net  earn- 
ings for  the  seven  months  reported  had  shown  a  decrease 
of  $34,138,  so  we  reduced  the  net  of  the  fiscal  year  1882-3 
in  that  amount,  to  $9,975,180,  remarking  that  it  did 
not  seem  Hkely  that  the  operations  of  the  five  inontlis  unre- 
ported would  change  this  result  more  than  $100,000  or 
$200,000  at  the  most.  We  now  find  the  actual  net  to  be 
$9,879,667.  Interest,  rentals  and  sinking  funds  we  figured 
at  $6,382,740,  after  allowing  for  dividends  on  Omaha  pre" . 
ferred  stock  received  in  oSset,  but  assuming  that  the 
interest  on  the  new  debt  put  out  during  the  year  would 
count  in  full,  which  we  declared  was  not  likely.  The 
qualification  made  is  sustained  in  the  figures  furnished,  by 
the  company,  which  puts  the  total  at  $6,178,939.  The 
allowance  for  dividends  on  the  company's  stocks  was  about 
the  same  as  it  turns  out  to  be.  The  net  result  was  that 
we  arrived  at  a  surplus  above  all  charges  and  dividends 
of  $670,493,  while  the  company's  report  now  makes  it 
$761,258.  A  summary  of  the  present  year's  operations, 
compared  with  those  of  the  preceding  years,  is  concisely 
furnished  in  the  following. 


Surplus. 


Av'gc 
Mile; 
Oper- 
altd. 

Eaniinqit. 

Interest, 

Sink.F'nds 

and 

Bentals 

Net 
hicome. 

Dtvldends 

on 

Jtort." 

Grijss.           Nft. 

*                   t 

« 

t 

t 

1878. 

2,037 

14,751,082    7,130,117 

4,665.630 

2,464,487 

1.0.56.034 

1870. 

2,129 

14.580,921    6,873,372 

4,585,644 

2,287.638 

2,105,868 

1880. 

2,816 

17,340,349^  8,917,749 

4.837,881 

4,0j0,l(i8 

2,405.521 

1881. 

2,614 

19,834,072    8,90S,25l 

5,130,749 

3.777,503 

2,430,273 

iaS2. 

3,038 

23,654.660  11.046.022 

6,606.947 

5.378.075 

2.5^«,6;18 

1883. 

3,465 

24,081,834  10,000,318 

5,957,701 

4,051.617 

2.900.337 

WU. 

3,719 

25.020,624'  9,879,667 

6,178,989 

S.700,7S8 

2.939.470 

* 

508,463 

181,780 

1.674,617 

i,!»7.ae9 

2.791,487 

1.161.280 

761,258 


*  Dividends  allnw  for  3  per  cent  on  coninion  and  7  on  preferred  stock 
in  litcal  year  1878;  1  on  comiuon  and  7  on  pieferrod  in  1879;  6  ou 
comuion  and  7  ou  iirefened  in  18^0;  tl;e  same  m  1881 ;  6^  ou  con\mon 
aud  7'4  ou  prefen-etl  in  1882 ;  aud  7  ou  comuion  and  8  ou  preferred  iu 
1883  and  in  1881. 

We  here  see  that  on  a  constantly  enlarging  mileage, 
tliere  has  been  an  uninterrupted  growth  in  gross  earnings; 
but  net  earnings,  owing  to  the  increased  cost  of  operating, 
arising  out  of  tlio  larger  mileage  covered  and  the  lower 
rates  of  fare  received,  are  not  only  smaller  than  in  1883 
but  make  even  a  worse  comparison  with  18S2.  At  tlie 
same  time,  the  charge  for  interest  and  rentals  has  been 
steadily  rising,  so  that  the  net  income  remaining  for  the 
stock  has  very  steadil}-  and  very  largely  diminished,  and 
in  tho  late  year  was  smaller  than  in  any  other  since  1879. 
Meanwhile,  the  company  has  paid  out  larger  amounts  for 
dividends,  and  thus  it  happens  that  its  surplus  on  the 
year's  operations  in  1883-4  was  only  $761,258,  while  in 
1882-3  it  had  been  $1,161,280,  and  in  1881-2  as  much  ajs 
$2,791,437,  The  report  teU  us  that  the  year's  income 
(counting  the  dividends  paid  out  and  the  surplus  undis- 
tributed) was  equal  to  ^^  per  cent  on  both  classes  of  stock 
outstanding,  which  in  one  sense  is  correct:  but  as  the  pre- 
ferred stock  is  entitled  to  a  preference  of  10  per  cent  be- 
fore anything  above  7  per  cent  can  be  paid  on  the  com- 
mon, it   would  have  been  better  to  say  that  the  surplus 
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was  eijiial  to  10  per  cent  on  the  preferred  and  about  8 J 
percent  on  the  common.  This  boars  on  the  past.  As  to 
the  future,  there  are  certain  facts  that  should  bo  borne  in 
mind.  In  the  firijt  place,  the  leased  linos  in  Iowa  and 
Nebraska  liaving  been  absorbed,  the  charge  for  these  will 
hereafter  go  to  swell  the  interest  and  dividend  account  of 
the  Northwest,  and  not  count  any  more  as  rentals.  Tlien 
the  interest  account  must  be  expected  to  increase  indepen- 
dently of  this  fact;  for,  as  stated,  it  seems  likely  that  in  the 
past  year  mtorcst  on  a  part  of  the  debt  did  not  count  in 
full,  and,  besides,  the  company  is  still  adding  to  its  debt, 
having  only  recently  authorized  a  new  issue  of  6  millions 
bonds,  to  be  used  2  millions  on  account  of  the  leased  roads 
and  the  rest  as  the  exigencies  of  the  occasion  may  demand. 
The  surplus  of  $761,258  whiclt  remained  on  the  late 
year's  operations  went  to  swell  further  the  company's  bal- 
ance of  income,  which  now  amounts  to  ,$9,187,120.  As 
we  liave  been  asked  why  with  such  a  large  undivided  bal- 
ance as  this,  the  company  should  find  it  necessai-y  to  issue 
new  bonds,  it  may  be  necessary  to  say  that  this  balance, 
as  in  the  case  of  other  companies,  is  largely  nominal,  and 
is  not  at  all  cash  immediately  available.  It  is  represented 
by  improvements,  extensions,  additions  to  road  and  equip- 
ment, &c.  But  this  nine  millions  is  not  the  full  extent  of 
the  company's  accumulated  surplus.  We  have  previously 
called  attention  to  the  Northwest's  curious  system  of  book- 
keeping, by  which  22  or  23  millions  of  stocks  of  proprietary 
roads  (all  held  by  the  company)  were  counted  as  a  liability 
and  treated  as  if  they  were  actually  outstanding.  As  a  lia- 
bility, they  had  no  existence  at  all,  and  to  count  them  such 
was  merely  a  bookkeeping  fiction  that  served  to  befog  and 
bewilder  the  investigator.  We  took  pains  to  point  this 
out  a  year  ago,  and  to  show  that  gradually  these  proprie- 
tary lines  were  being  consolidated  with  the  parent  com. 
pany  and  their  stock  exchanged  for  Northwest  stock, 
which  then  remained  in  the  Northwest  treasury  ready  for 
use. 

But  it  was  reserved  for  the  present  report  to  fur- 
nish the  most  striking  instance  of  the  company's  book- 
keeping methods.  During  the  year  covered  by  the  report 
two  of  the  proprietary  lines — the  Chicago  Milwaukee  & 
Northwestern  and  the  Elgin  &  State  Line — were  consoli- 
dated with  the  Northwest,  and  their  shares  exchanged. 
Hence  the  stock  of  these  two  roads  should  have  disap- 
peared from  the  balance  sheet,  since  it  had  been  extin- 
guished and  was  now  represented  by  Northwest  common 
stock.  Curious  to  say,  however,  though  the  proper  increase 
to  correspond  with  the  exchange  made,  appears  in 
Northwest  stock,  the  leased  lines  also  again  appear 
under  the  head  of  "  Chicago  &  Northwest  common  stock 
acquired  by  consolidations  in  1883,"  and  thus  this  item  is 
counted  twice  on  the  same  side  of  the  balance  sheet.  To 
one  unacquainted  with  the  company's  affairs  it  woidd 
appear  as  if  there  were  $48,942,820  of  common  and  pre- 
ferred stock  actually  outstanding,  and  $9,765,100  more 
held  by  the  company  itself,  which  it  had  acquired  through 
consolidations,  making  $58,707,920  altogether  authorized, 
whereas  the  amount  actually  authorized  was  only  $48,- 
939,900  (the  Iowa  and  Nebraska  leased  roads  had  not  yet 
been  absorbed  at  the  date  of  the  report),  with  but 
$38,932,300  outstanding. 

The  need  of  a  clear  and  intelligent  system  of  railroad 
bookkeeping  was  never  more  forcibly  illustrated  than  in 
the  present  instance.  Of  what  use  is  a  railroad  report,  if 
the  investor  has  first  to  torture  his  brain  and  go  through 
an  intricate  process  of  reasoning  before  he  can  understand 
it.  Of  course,  to  make  the  accounts  balance,  the  company's 
bookkeeper  had  to  bring  the  duplicated  items  in  on  the 
other  side  of  the  sheet,  and  there  we  find  them  under  the  ' 


head  of  "common  stock  in  hands  of  ti'oasurer"  to  amount 
of  $10,006,348.  But  how  much  simpler  it  would  have 
been  to  have  avoided  duplication  on  both  sides  and  have 
said  :  common  stock  actually  outstanding,  so  much  ;  com- 
mon stock  held  as  surplus  by  company,  so  much  more. 
Wo  refer  to  the  matter  here  because  it  is  important  to 
know  just  what  surplus  the  company  is  carrying,  and  that 
cannot  be  done;  without  sifting  each  item  separately.  With- 
out further  explanation,  we  make  up  the  following  state- 
ment of  our  idea  of  the  company's  undivided  surplus. 

Balnnreof  Incomp  account $9,187,120 

Laud  lupouio  aocoiiiits 2,03**, C7.5 

Chic.  A  Northwest  couimon  otock  held  hy  company 10,006,348 

Propi  lutiiry  roods' stock  uucxchangeU 12,785,000 

Total $34,917,143 

There  is  no  present  probability  of  the  distribution  of  thia 
large  surplus.  The  state  of  the  company's  business  does 
not  warrant  it.  But  at  some  future  time,  when  activity 
and  prosperity  again  prevail,  and  the  company's  earnings 
have  expanded  correspondingly,  it  will  be,  we  may  be  sure, 
used  as  a  basis  for  some  arrangement  between  the  road  and 
its  shareholders.  We  refrain  from  again  commenting  (as 
■jve  did  last  year)  upon  the  anomalous  position  of  a  manage- 
ment which  holds  in  its  possession  1 0  millions  of  unissued, 
marketable  stock,  and  can  at  any  time  augment  the  amount 
by  bringing  about  the  exchange  of  some  more  proprietary 
road  shares. 


THE     CONFERENCE     ON    EGYPT    AND     ITS 
RESULTS. 

The  conference  held  in  London  on  Egyptian  affairs  has 
proved  a  complete  failure,  sO  far  as  the  ostensible  purpose 
for  which  it  was  convened  is  concerned.  It  was  con 
vened  for  the  purpose  of  securing  European  consent  to 
certain  proposals  which  England  had  to  make  regarding 
Egyptian  finance.  France  objected  to  England's  proposals; 
England  refused  to  make  further  concessions;  the  other 
powers  remained  passive;  and  so  the  conference  came  to 
an  end,  nothing  having  been  accomplished.  And  what  is 
the  result  ?     A  victory  for  England. 

That  the  conference  would  prove  a  failure  was  quite 
oTdvIous  from  the  outset  to  all  who  had  taken  any 
pains  to  make  themselves  familiar  with  the  Egyptian 
diflSculty.  But  it  was  not  by  any  means  a  general  expecta- 
tion that  England  would  come  out  of  the  conference  with 
flying  colors.  That  she  has  so  come  out,  however,  is  a 
fact,  explain  it  how  we  may.  Mr.  Gladstone  has  claimed 
entire  liberty  of  action  in  Egypt;  and  he  enters  upon  thia 
course  with  the  consent,  if  not  with  the  approval,  of  all  the 
powers  of  Europe  but  one.  In  the  new  circumstances 
the  Premier  has  acted  with  a  promptness  and  decision  in 
striking  contrast  with  all  his  former  conduct  in  regard  to 
Egypt.  He  has  demanded  and  obtained  the  necessary 
funds  for  an  expedition  to  the  Soudan.  He  has  appointed 
his  First  Lord  of  the  Admiralty  to  go  to  Egypt  as  Lord 
High  Commissioner  to  investigate  and  report  upon  the 
condition  of  the  country,  and  to  advise  as  to  what  coun- 
sel should  be  given  to  the  Egyptian  Government.  Sir 
Evelyn  Baring,  now  in  England,  is  to  accompany  him; 
and  the  English  Chancellor  of  the  Exchequer,  Mr.  Child- 
ers,  goes  out  with  the  party  for  the  express  purpose  of 
making  himself  familiar  with  Egyptian  finance.  It  will 
thus  be  seen  that  as  the  result  of  the  Conference  the  Brit- 
ish Government  has  taken  the  initial  steps  to  make  Egypt 
a  permanent  dependency  of  the  Crown. 

We  are  not  sorry  that  matters  should  have  taken  this 
turn  at  last.  It  will  be  remembered  by  our  readers  that 
we  again  and  again  gave  it  as  our  opinion  that  there  was 
only  one  solution  of  the  Eg)rptian  difiiculty  which  seemed 
natural  and  proper,  and  which  was  likely  in  the  long  run 
to  be  satisfactory,    and   that  was   the  permanent  assump- 
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iion  of  supreme  authority  by  the  Government  of  (ireat 
Britain.  Like  many  others  both  in  Great  Britain,  in  this 
•country  and  throughout  the  civilized  world  generally,  we 
•deemed  Mr.  Gladstone's  policy  dilatory  and  inefficient.  The 
time  had  come  when  the  traditional  expectation  of  the 
British  people  in  regard  to  Egypt  might  be  realized.  The 
ripe  pear  had  virtually  fallen  into  England's  lap  ;  but  by 
some  strange  fatality  she  not  only  refused  to  take  posses- 
sion, but  seemed  to  be  disposed  to  fling  away  that  for 
wliich  she  had  so  long  hoped  and  prayed.  What  seemed 
strangest  of  all  was,  that  after  circumstances  had  forced 
her  to  put  down  a  rebellion  and  assert  her  interest  in  the 
•country  by  force  of  arms,  England,  speaking  by  the  mouth 
of  her  government,  seemed  resolved  to  let  go  her  hold. 
The  conference  seemed  to  us  the  very  climax  of  blunder- 
ing ;  for  by  submitting  the  case  to  the  Powers,  England 
was  asking  what  she  already  possessed,  and  in  the  asking 
was  risking  the  loss  of  what  she  had  won,  and  what  it  was, 
beyond  all  question,  her  interest  to  hold. 

"While  willing  to  rejoice  at  the  turn  affairs  have  taken, 
we  have  not  changed  our  opinions.  "We  assert  that  all  the 
liberty  of  action  which  Mr.  Gladstone  claims  to-day,  he 
■could  have  claimed  and  exercised  long  ago.  He  could 
have  claimed  and  exercised  it  from  the  moment  the  duaj 
•control  ceased.  We  do  not  deny  that  events  have 
worked  in  favor  of  England;  but  we  do  say  that  unless 
Mr.  Gladstone  had  some  secret  knowledge  of  the  senti- 
ment which  prevailed  at  the  different  courts  of  Europe, 
•and  felt  perfectly  assured  as  to  the  probable  action  of  Ger- 
many and  Russia — a  supposition  not  in  keeping  with  the 
known  cliaracter  of  the  man — a  terrible  risk  was  run.  If 
the  conference  had  gone  against  England,  Mr.  Gladstone 
would  have  been  politically  ruined,  and  England  would 
have  been  placed  in  most  awkward  circumstances.  Mr 
Gladstone  could  not  have  remained  in  power  a  single 
hour:  and  it  is  not  conceivable  that  the  British  people 
would  have  let  Egypt  slip  out  of  their  hands,  or  even  have 
consented  to  any  restoration  of  French  authority.  But  it 
would  have  been  exceedingly  unfortunate  for  England  if 
her  policy  in  Egypt  had  been  opposed  by  the  united  voice 
•of  Europe. 

It  is  not  denied  that  the  conduct  of  England's  represent- 
■ativo  at  the  conference  was  at  once  firm  and  conciliatory. 
But  the  propositions  wore  dangerous.  For  his  present  for- 
tunate position,  Mr.  Gladstone  has  to  thank  M.  Wadding- 
ton  and  the  French  Government.  Lord  Granville,  in  order 
to  induce  France  to  consent  to  a  reduction  of  the  interest 
now  payable  to  foreign  holders  of  Egyptian  securities,  was 
willing  to  pledge  his  government  to  an  early  withdrawal  of 
British  troops  from  the  Nile  Delta.  He  was  wilhng  still 
further  to  pledge  his  government  to  permit  the  interest  on 
the  Suez  Canal  shares,  which  England  had  purchased  from 
the  late  Khedive,  to  be  cut  down  two  per  cent.  It  is  not 
to  be  gainsaid  that  England,  by  the  mouth  of  Lord  Gran- 
vUle,  was  speaking  in  the  interest  of  the  oppressed  felaheen: 
but  England  was  most  undoubtedly  ofifering  to  make  great 
•  sacrifices.  Supposing  Franco  had  accepted  these  proposals 
what  might  not  have  followed  ?  At '  the  end  of  three 
years,  England  probably  would  have  evacuated  Egypt.  As 
soon  as  the  last  British  soldier  had  departed,  chaos  would 
be  resumed.  A  new  conference  would  be  convened;  and 
^th  France  willing  to  occupy  Egypt  and  to  restore  order 
England  might  have  found  her  influence  and  her  oppor- 
tunity gone  for  ever.  France,  in  her  exces.sive  selfishness 
lias  lost  what  might  have  proved  an  opportunity  for  her 

It  is  difficult  to  resist  the  conviction  that  lionost  and 
■conscientious  as  Mr.  Gladstone  is,  and  resolved  as  he  was 
to  carry  out  this  policy  on  which  he  had  entered  to  the 
■end,   whatever  the  cost,  he  has 


relieved  by  the  result  which  has  followed  the  persistent 
and  unreasoning  conduct  of  France.  He  knows  now 
what  England  wants,  and  happily  he  is  now  at  liberty  also 
to  agree  to  her  wishes,  and,  what  rarely  happens  to  a  great 
statesman  in  such  circumstances,  to  go  back  upon  his  own 
policy  without  being  inconsistent.  Mr.  Gladstone  has 
been  saved  as  if  by  fire  ;  but  his  position  as  the  leader 
of  British  affairs  is  again  firmly  established.  Let  us  hope 
that  Egj'pt  will  now  come  under  happier  influences,  and 
that  she  will  see  happier  times. 


RAILROAD    EARNINGS    IN  JULY,    AND 
FROM  JANUARY  1    TO  JULY  31. 

Our  exhibit  of  earnings  is  again  unfavorable.  Though 
there  is  a  trifling  increase  in  the  aggregate  of  all  roads, 
those  reporting  diminished  receipts  outnumber  those 
reporting  aiigmented  totals,  and  there  are  very  few 
sections  indeed  where  the  showing  is  altogether 
satisfactory.  It  must  not  be  supposed,  either,  that  we 
are  comparing  with  unusually  heavy  totals  a  year  ago. 
Xorthwestern  roads  then  had  quite  large  receipts,  and 
some  individual  roads  in  the  Southwest  also  made  pretty 
favorable  returns,- but  in  the  great  winter- wheat  belt — 
embracing  the  States  of  Illinois,  Indiana,  and  Ohio — the 
showing  was  almost  universally  unsatisfactory  and  the 
losses  very  heavy. 

A  feature  of  the  present  year's  earnings  is,  that  this  same 
winter- wheat  section  (barring  one  or  two  notable  exceptions) 
again  makes  an  unfavorable  comparison,  and  in  other  sec- 
tions the  roads  which  last  year  did  best  are  by  no  means  the 
ones  that  now  do  worst.  The  conditions  this  year  of  course 
were  not  of  a  favorable  character.  Business  was  every- 
where slow  and  depressed,  passenger  traffic  small  and  di- 
minishing, and  both  the  grain  and  the  cotton  movement 
was  unusually  light.  These  influences  combined  to  re- 
duce earnings,  and  the  40  roads  reporting  therefore 
record  the  insignificant  increase  of  $1,8.50  this  year, 
while  in  the  previous  year  67  roads  reporting  had 
shown  an  increase  of  $1,1 71,. 5 10,  or  5  per  cent.  Below  is 
the  compai-ison  on  all  roads  whose  returns  have  yet  come 
in,  (our  table  being  prepared  at  a  somewhat  earlier  date 
than  usual). 

GROSS  EASNTirOS  AWr>  Mrt.K*OR  IN  JCLY. 


Name  of  Rocul. 


Gross  Bcirninas. 


Mileage. 


found   himsjlf  mightily 


Bost.  H00S.T11U.&  W. 
Bull. Ced.  Rail.  Jc  Sc' 

Cauadlan  Paelflo 

Central  Jovtn 

CliieaKO  A  .\lton 

Chicds  Eastuni  [11.... 
Chic.  Mllw.&St.  Pail!. 
Chicniro  &  Nurthwest 
Cliic.  >Jt.  P.MUm.  &Q 
Cbio.  &  West  Mich.*.. 
Cin.  Ind.  St.  L.  &Oii.. 
Ciu.  Wash.  &  Ban*. 
Cleve.  Akron  &  CoL 
Des  Moines  &  Ft.  i>: 
Oetroit  Lans'K  &  Xo 
Kvausv.  A  T.  Ilante.. 
flint  <fe  Pere  Mart] . 
Fla.  R'y&Nav.  Co*.. 
Grand  Trunk  of  Can.l 
Gr.  Hay  Win.  .%  St.  P. 
IU.Ceut.(ril.&So.Div.) 
Do     (Iowa  lines).. 
rnd.  Bloom.  &  West..* 
Kan.  C.  Ft.  S.  &  Gulf* 

Ijonj^  Island 

LouiBVille  &  Nasliv. .. 
Marq.  Houali.  &  On* 
Milw.  L.  Sli.  &  We.st.. 
Milwaukee  &  North.* 

Mobile  &  Ohio 

Northern  Paolflo 

Ohio  Central 

Peoria  Dee.*Evansv. 
Rocl»33ter&  Pitt.sh... 
Bt.L.  A.&T.H.ni.ltnt' 
Do  do  (l)rauolie.<i. 
St.  Louis  Ft..S.  &  Wiph 
St.  Ixiuis  iS:  San  Frau . . 
St.  Paul&Duluth... 
Wiscoiisiu  Ceutial*... 

Total  (40  i-nadal .. 


1884. 


29,210 

130,839 

560,000 

9(>.32'2 

721.619 

128.401 

1.!I50,000 

1,962,300 

4Gl,yoo 

81, S2- 

211.82-2 

S9,26  S 

41.132 

1C,817 

98,047 

7.1,4!)7 

171,14 

44,77t< 

1,317,185 

22,4ti8 

707,037 

131,197 

14-2,827 

107, 3J.'. 

308,337 

l,072,7!».i 

89.837 

95,109 

28,4()S 

128.415 

l,02il,44Si 

1II1,21M 

5  1,00-2 

111.237 

51.01  = 

45,030 

39,H^3 

3117.858 

116,773 

o-.oi,-. 


1883. 


19,1.59 

134,142 

51-<,0U0 

100.9 

731,5  13 

120,693 
1.8:!9,i:-i.=, 
2,1 00,1131 

414,333 
86,9  Ifi 

190,122 
97,43  i 
43,98-1 
17,141 

121.3)5 
5;t.331 

184,427 
41,96 
1.411.712 
25,479 

772.792 

151,678 

150,ii5(i 
50,780 

379,511 

1,121,7711 

Hl,fl9-. 

88,239 

26,355 

131,46; 

850,223 
81,731 
45,«2i) 
63,185 
65,776 
55,;.60 
20,222 
2  •^0.0  20 

137,921 
70,695 


hicrease  or. 
Decrease. 


1831. 


■f  1 0,0-1 

!       8S 

— 3,30J 

1      7i;i 

+  12,U0C 

2,408 

—  l,K5C 

401 

-6,88) 

817 

-1-7,711 

25  2 

+  12J,715 

4,801 

—198,33 1 

3,8-0 

-H6,967 

l,'29ii 

-5,118 

413 

-f2l,70C 

L'4;i 

—  ■<,170 

281 

-2,853 

144 

—294 

113 

— 23,;;os 

2011 

-f  14,100 

146 

—13,279 

361 

4-2,310 

4'^8 

-94,.527 

2,322 

-3,011 

32.'. 

—  15,693 

1.526 

—  13,481 

402 

—8,129 

0^4 

4-20,525 

389 

-11.174 

35; 

— 51,9SI 

2,065 

—  1,261 

135 

-1-6,870 

374 

-t-2,053 

221 

—6,019 

o28 

-H70,226 

2,453 

-fl6,-187 

2  1  2 

-rS.lS2 

251' 

+  17,752 

294 

-11.681 

li'-' 

-9,024 

1.1,- 

-HM3l' 

161) 

-|-S7.838| 

776 

-21,151^ 

225 

— 5,«;0 

411 

1883. 


88 

713 

1,701 

401 

847 

252 

4.550 

3,60i» 

1,147 

410 

313 

281 

144 

143 

225 

146 

347 

486 

o  j^>22 

"225 

1.508 
402 
081 
3S9 
352 

2,065 
100 
326 
151 
.528 

1.701 
212 
254 
223 
195 
l:i8 
128 
732 
203 
441 


13,151.577  13.0.'.2,7-^7'         -H.850  3l.613l29.108 


*OuIy  three  weeks  of  July  in  eaohyear.  1  For  four  weeks  andod  Jul^-  26. 


AtfoireT  9,  188-1.] 
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As  Xorth western  roads  wore  conspicuous  a  year  ago 
for  their  heavy  gains,  so  they  are  again  con- 
spicuous in  tho  same  way  in  the  present  year, 
though  tno  gains  are  not  so  uniform.  The  Mil- 
waukee &  St.  Paul  has  an  increase  of  $1'21,000,  in 
addition  to  the  large  increase  of  §.364,000  in  188.'i,  and 
the  St.  Paul  &  Omaha  an  increase  of  $17,000  in  addi- 
tion to  an  inci-ease  of  §•''">, 000.  In  contrast  to  the  favor- 
able exhibits  of  these  companies,  however,  tho  Cliicago  & 
Xorthwest  loses  $198,000  for  the  month,  though  it  had 
gained  only  $101,000  in  1883.  Tlio  company  is  reported 
to  have  lost  heavily  on  its  lino  into  tho  mineral  region  of 
the  northern  peninsula  of  Michigan.  The  St.  Paul  & 
Dulnth,  which  in  188.3  had  run  up  its  receipts  in  the  large 
sum  of  $41, •.'2J,  from  $96,099  to  $137,924,  now  suilors  a 
loss  of  $21,151.  The  Northern  Pacific  gains  $176,000 
this  year,  besides  $156,000  in  1883,  It  is  to  be  remarked 
that  on  some  of  these  Northwestern  linos  tho  movement 
of  spring  wheat  was  larger  this  year  than  last,  wliile  on 
the  otlier  hand  tho  movement  of  corn  was  very  miich  less. 
The  gi-ain  movement  at  each  leading  Western  and  Xorth. 
western  port  is  set  out  in  tho  following  table. 

KECEIPIg  FOR  FOUR  WEEKS  ENDED  JITLV  26,  AND  SINCE  JAN.   1. 


Flour. 

(bbh.) 


4  wks..,lilly.  18S1 
4  wkt<..,liuy,  11**) 
^^i^oe  .lun.  1, 18h4 
Since  Jan.  1.1&S3 

Milwiiukef—  i 
4wK5.,-luly,  IfWl 
4  wks..  July,  1SH3 
Since  Jan.  1, 1884 
Since  Jun.  1, 1SS;J 

St.  Louis— 
4wk8.,Jiily,  1S84 
4wk!<.,July,  1SN3 
Since  Jiin.  1,  ISW 
Since  Jul. 1, 1S83 

Tole*'— 
4wK!'..July,  18!M 
4iirk«..July,  IS-*:) 
Since  .1  nil.  1, 1SS4 
glncu  JiiD.  1,  1SS3 

Detroit— 
4wk!!..Jnly,  lfiS« 
4  wk».,July.  IS.-*) 
Since  Jun.  1,  isivi 
Since  Jiin.l.lScKJ 

Cleifhind- 
4  wks..  July    1884 
4  wks.,  July,  ISS3 
Since  Jan.  1. 1SS4 
Since  .lau.  1, 18SJ 

Pforia— 
4wks.,Ju'y,  1S84 
4  wk.i.,Julv,  l!*s:j 
Mnc  Jiiu.l,  1SS4 
Since  .kui.  1,  ldS;t 

Dululli—- 
4irk-..Jrty,  ISSl 
4wk?.,Juiy.  1«83 
Sluc)  Jan.l,  lH8i 
tsiuce  Jiin.l,  18:^11 

Tutni  of  all- 
4  wks.  July,  ISSt 
4wkii.,  July,  \x-ii 
4  wks..  July,  ISS: 
Since  Jan.  I,  18-4 
Since  Jan. '..  1S83 


172,903 

148. 

1,494  .-18 
1,751, 44,'i 

2S7,1«5 

3.u:h.440 
1,78;,21' 

78.368 

8U,M8 

70(1,803 

SJ4,I20 

4,677 

8.GS,"l 

41,i:« 
40,451 

7,B49 

4.7S» 
70.910 
104,091 

13,f33 

vi.i^o*; 
■ii.a-i 

',3,;!3l 

4.09; 

8,7:iO 
30.140 
3y,51 

115,«30 

207,00(1 
131.000 


683,011 
5o,').t)7o 
470..'ili) 


Whtat.  Cnm,  0«t». 

tbiuh.)         (limh.)        (tu»)i.) 


41.S.48g|  S.539.31&!  2,.34l.4in 

493.7501  5.197.4B4-  Z,5U-.i.493 

4.207,320i  SO.'ilO.vSO  8  i,.')48,9;0 

5,081,8541  30.178.187  18,8t)S,7W 


913.78; 

.SW,41 
4,772,078 
4,187.200 

1,330  A'll 
1,010,450 
4,054,880 
4,085,519 

542.904 

a4".iij) 

2.9.0,109 
4,823,445 

180,401 

81.013 
l,883,.'i34 

8,312,868 

151 .500 

9ll.l>41 

701.310 

819,000 

85.820 

9.600 

282  390 

127,110 

208,275 

114,993 

1,266,9.57 

1,171,404 


3,735.514 
2.480.930 
9.a<1.03 


88.980 

S48.980 

443.  ISO 

1,710,282 

718.795 

693..M5 

12,723,534 

13.467.915 

374,49."? 

418.500 
4.551.992 
4,578,294 

28.047 

15,382 

1,861  5J6 

911,023 

42.881 

44.811^ 
527.187 
825,201 

412,710 

f55„'J0O 

0,081,525 

5,203,950 

85 
22,14: 

858 
23,147 


Barley^ 
ibiuh.) 


28.998 

40,108 

1,924,3;2 

2,702,192 


808.885  24,3,S0 

805,156  41,705 

1.920.399  2.051.467 

1,840,8 14  2,493,799 


882.261 

420.358 
8,»98.50: 
3,255,023 

0,71' 

19.385 

233,732 

425,108 

72.019 

52.9J4 

521.d.S0 

426,492 

115.000 

7."),3iO 

575.056 

510,:133 

507.585 
608,723 

6,028.1 

5,231,525 

2,S1» 

■■2,813 


4.698.783    20.101,515: 
4.764.692|   24,1,80,030 


3,712,7.10 

.>  174.311 

i.ll.HSo 

■ :  .;u.o7,i 
a-.,i>«j,08li 


10.976 

5.400 

802.467 

1,021,362 


48,081 
84,591 


1,067 
810,815 
414,517 


118,181 
109,404 

13.20!i 

lu.OOiJ 

287,v:0() 

tiO4,'S00 


(biwft.) 


121,6fl5 

190,528 

929,407 

1,534,381 

12.446 

31,820 

216,812 

404,683 

2,571 

4,962 

152,798 

131,827 

1,011 

8,244 

7,558 

00,620 


2J.S6 


1,100 
2,890 

31,010 

31.:'00 

432.0(15 

457,280 


■77JHU 

103.370 

75,610 

5,M8.583 


K'O.SCS 

2b»,8.M 
112.5« 
1,7  9.800 


,200.468    2,649.887 


g-nco  Jan.  1. 1S82    4.141.162    24,847.1761  4S,120,703|21,629.)r37[  4,4j7,775!  1.161,546 


We  here  find  a  large  gain  in  the  receipts  of  wheat 
at  Milwaukee,  which  receives  exclusively  spring 
grades,  w-hile  the  receipts  of  com  at  Chicago 
record  quite  a  heavy  falling  off,  which  latter  circum- 
stance must  have  adversely  affected  the  Chicago  &  Xorth. 
western  earnings.  It  is  to  be  noted,  too,  as  an  important 
fact,  that  the  receipts  of  gi-ain  at  the  lofn^er- wheat  markets 
also  show  gains  over  a  year  ago,  but — this  is  the  significant 
feature — very  small  in  amount.  One  would  have  supposed, 
contrasting  the  present  excellent  crop  in  the  winter-wheat 
belt  with  last  yearns  poor  crop,  that  decided  gains  would 
have  occurred  in  this  district.  But  it  is  a  fact  that  the 
movement  of  wheat  from  farmers'  hands  has  been  very 
slow  and  not  at  all  large  compared  with  the  magnitude  of 
the  crop,  the  low  prices  prevailing  making  producers  indis- 
posed to  part  with  their  holdings.  As  bearing  upon  this 
point,  we  would  refer  to  a  line  in  the  above  table  giving 
the  receipts  in  July,  1882,  when  tho  crop  in  the  same  sec- 
tion was  equally  excellent.  In  that  month  the  receipts  of 
wheat  reached  as  much  as  9^  million  bushels,  while  last 


year  the  receipts  were  less  than  2^  million  bu«hela.  wiili  a 
recovery  in  tho  present  year  to  only  3  J  million  bushels. 
There  is  a  certain  district  in  this  belt,  where  the  movement 
of  wheat  appears  to  have  proceeded  with  greater  freedom, 
but  the  fact  tliat  this  is  not  reflected  to  any  material  ex- 
tent in  tho  receipts  at  the  principal  interior  depots  leads 
to  the  conclusion  that  the  movement  was  intercepted  by 
some  of  the  trunk  lines  to  the  seaboard.  Aa  representa- 
tives of  the  roads  in  the  favored  districts,  we  have  the 
Evansville  &  Terra  Haute,  the  Cincinnati  Indianapolis  St. 
liouis  &  Chicago,  and  the  Chicago  k  Eastern  Illinois,  but 
the  gains  which  these  roads  report  are  in  each  case  smaller 
than  the  losses  that  the  same  roads  sustained  in  1883,  from 
which  it  is  clear  that  though  their  grain  traffic  was  heavier 
than  in  1883,  it  was  yet  much  lighter  than  in  1882.  "With- 
these  exceptions,  however,  almost  all  the  roads  in  the 
States  of  Illinois,  Indiana  and  r)hio  have  decrea.«ed  earn- 
ings, though  many  of  them  had  reported  decreases  last  year. 
Among  these  latter  may  be  mentioned  the  Alton  &  Terre 
Haute,  both  main  line  and  branches,  and  the  main  hne  of 
the  Illinois  Central, 

Michigan  roads  all  report  losses  this  year;  one  of  them^ 
the  Flint  &  I'ere  Marquette,  had  quite  a  heav}'  gain  in 
1883.  Wisconsin  roads  also  report  losses,  except  in  the 
case  of  the  Milwaukee  &  X'orthern  and  Milwaukee  Lake 
Shore  &  Western,  where  increased  mileage  is  in  part 
responsible  for  the  augmented  receipts  reported.  The 
decrease  of  $94,627,  or  7  per  cent,  on  the  Grand  Trunk  of 
Canada  may  bo  t -.ken  as  reflecting  the  course  of  traETic  on 
our  own  great  east-and-west  trunk  lines.  The  gains  which 
the  St.  Louis  &  San  Francisco,  the  St.  Louis  Fort  .Scott  & 
Wichita,  and  the  Kansas  City  Fort  Scott  &  Gulf,  make,, 
are  indicative  of  the  satisfactory  business  in  a  certain 
section  of  the  .Southwest.  The  increase  on  the  San  Fran- 
cisco is  $87,838;  in  1883  this  road  had  lost  $38,593.  The- 
Long  Island  loses  $11,000  of  the  $27,000  gained  in  July^ 
1883;  bad  weather  is  assigned  as  the  cause.  Among 
Southern  roads  the  Louisville  &  Xashville  and  the  Mobile- 
&  Ohio  both  have  small  decreases  this  year,  after  small 
changes  in  1883.  The  movement  of  cotton  at  the  South 
at  this  time  of  the  year  is  always  of  small  proportions^ 
but  this  year  it  was  nearly  nil.  This  will  be  seen  from 
the  following  table,  showing  total  receipts  at  all  the- 
Southem  ports  of  only  7,741  bales  this  year,  against  34,069' 
bales  in  1883,  and  even  18,898  bales  in  1882  (remnant  of 
the  small  crop  of  1881). 

RECEin^  OF  COTTON  AT  SOUTHERN  PORTS  IN  JULY,  AND  FROM  JAH.  I 
TO  JCLY  31,  1884,  1883  AND  1882. 


PORTS. 


Galveston bales, 

Indlanolf,  &c 

Now  Orleans 

Mobile 

Florida ., 

SavUDnah 

Brunswick,  &c 

Cliarleston 

Port  Roya),  Ac 

Wllmintfton 

Morehead  City.  Ac. 

Norfolk 

West  Point,  &c 


Total. 


July. 


1884.      1883.       1882. 


475 

1 

2,601 

541 

11 

.    88') 

443 

B 

46 

2,520 
267 


18,072 
81 

;4,50' 
572 
21 

8.8:7 

804 

8 

lis 

B3 

2,740 

0«0 


852 

42 

3,962 

1,S15 

4 

1,823 

*,7«1 

124 

157 

25 

43M 

8,079 


Since  January  1. 


1884. 

130.774 

629 

423.169 

56.892 

17.624 

112,621 

1,582 

91,286 

2,977 

14,908 

2.338 

14a48» 

57,890 


7.741    34,069    ISjem    1,061.168    8.096,020    1,185.557 


1S83. 


1888. 


843.9141 

3.830 

795,8!t3' 

99,903 

9,!()0i 

83S.239 

aoo: 

l(M,937j 

16,779, 

87,708' 

9,115, 

301.8TB 
79,936' 


118.003 

8,8ea 

328,S4« 

71,073 

8.581 

174.461 

5«!»- 

108.888 

0.603: 

80.967 

10,88T 

Sa8.36» 

eo.geo 


For  the  seven  months  to  the  end  of  July,  the  exhibit  of 
earnings  is  also  unfavorable,  though  not  to  the  same  extent 
as  for  the  month.  We  have  more  roads  with  largi.'r  totals 
than  with  smaller  totals  (compared  with  the  same  period  in 
1883)  and  the  balance  is  on  the  side  of  the  increase  column,, 
though  exclusively  because  of  the  gain  of  $2,583,000  by 
the  Northern  Pacific.  The  only  other  gains  of  note  are 
those  made  by  the  Southwestern  roads  in  Kansas,  and  that 
of  tho  Rochester  &  Pittsburg  made  on  increased   mileagft 
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The  largest  decrease  occurs  on  the  Grand  Trunk  of  Canada, 
and  then  come  the  minor  roads  in  the  States  of  Ohio, 
Illinois  and'indiana.     Below  is  our  table,  giving  full  details. 

QB088  EABNISOS  FEOM  JAKDABY   I  TO  JULY  31. 


Name  of  Road. 


1881. 


Boston  Hooeao  T.  &  W.* 
Bnrl.  Cedar  Rap.  &  No.* 

Canadian  Pacino 

Central  Iowa 

Cbioaeo  <&  Alton 

Chic.  &  Eastern  Illinois. 
Chicago  Mllw.  &  Bt.Paul 
Chicago  &  Northweat . . . 
Chlc.8t.P.Minn.&  Omahii 
Chicago  &  West  .Mich*. . . 
Cln.  Ind.  St.  L.  i  Chic. . 
Cln.  Wash.  &  Baltimore' 

Cleve.  Akron.  <fc  Col 

Des  Moines  S  Ft.Dodge' 

EvansT.  &  T.  Haute 

Flint  &  Pere  Marquette. 
Florida  R'y  &  Nav.  Co.* 
Grand  Tr.  of  Canada!... 
Green  Bay  Win.*  St.  P.. 
ni.  Cent.dU.  Itne&So.D) 
Do  (la.  leased  lines) 
Indiana  Bioom.A  West.* 
Kan.  City  Ft.  8.  &  Gulf*. 

Long  Island 

Louisville  &  NashvlUe.. 
Marq.  Houghton  &.  Ont.* 
Milw.  L.Shure  &  West'n 
Milwaukee  &  Northern 

Mobile  &Ohio 

Northern  Paclflo 

Peoria  Dec.  &  Evansvllle 
Rochester  &  Pittsburg . . 
Bt.L.A.&T.H.main  line* 
Do  do  (branches) 
St.  L.  Ft.  Scott  &  Wlch. 
St.  Louis  &  9.  Francisco 

St.  Paul  &  Duluth 

Wabash  St.  L.  &  Pao.... 
Wisconsin  Central* . . . 


1883. 


220.on8 

l,409,.'i82 

2,7.54,712 

7G.3.308 

4,586,3t)8 

826,801 

12,378,000 

12,532,899 

3,115,644 

845,85si 

l,321,97.-> 

882,813 

268.736 

172.836 

401.143 

1,382,643 

569,1.=S9 

9,285,688 

193,309 

5,499,216 

916,946 

1,364,448 

1.272,642 

1,495.392 

7,629.010 

436,751 

621,004 

283,831 

1 ,100,570 

6,964,697 

418,056 

629,239 

731,785 

424,52^ 

263,106 

2,486,824 

612,50" 

8,683,154 

782,821 


168,044 

1.415,00.) 

2,774.502 

67'j,797 

4,537,082 

908.000 

12,518.223 

13,049,546 

2.809,238 

8U.6S7 

1,348,254 

963,272 

294,416 

153..-147 

397,569 

1,416,429 

487.389 

10.444.09 1 

216.500 

5,742.4.59 

1,085,205 

1,538.470 

967,960 

1,472,326 

7,500.159 

352,6.<2 

567.831 

256,045 

1,097,610 

4,381,283 

377,875 

273,694 

7i4,688 

44?.908 

10:>,806 

1,976,992 

652.021 

8,600.201 

748,968 


52,054 


84,511 
49,286 


307,406 
4,172 


19,289 
3,574 


81,770 


Total  (39  roads) 96,526,163'   94,355,782 

Net  increase 


304,682 
23,086 

128,881 
84,059 
53.170 
27,786 
2,960 
2,533,414 
40,181 

355,515 


Decrease. 


5,418 
19,790 


81,196 
140,223 
516,647 


26.279 
80,429 
27,680 


63,786 


,158.403 
23.191 
243,213 
168,259 
174,022 


153,300 
509.832 


82,9i3 
33,853 


4,985,744 
2,170,389 


22,903 
24,381 


39,514 


2,815,364 


*  Includes  three  weeks  only  of  July  in  each  year. 

t  From  January  1  to  July  26. 

Net  earnings  for  June  are,  as  a  rule,  unsatisfactory. 
About  the  only  prominent  exception  for  the  mouth  is  the 
Chicago  Burlington  &  Quincy,  whose  return  we  discuss  at 
length  in  another  column.  The  Atchison  loses  heavily,  but 
for  a  special  reason,  also  alluded  to  in  another  column. 
Denver  &  Rio  Grande,  though  it  still  runs  behind  last 
year,  makes  a  better  showing  than  in  any  other  month  this 
year.  New  York  &  New  England  is  a  trifle  ahead  of  1883. 
The  Pennsylvania,  the  Northern  Central,  the  Philadelphia 
&  Reading,  the  West  Jersey,  all  have  decreased  totals. 
Southern  roads,  which  heretofore  have  proved  exceptions 
to  the  generally  unfavorable  returns  made  by  other  lines, 
also  report  losses  in  both  gross  and  net  now.  The  Erie 
exhibit  has  the  merit  of  being  more  prompt  than  usual, 
but  records  a  heavy  decrease  in  gross  and  net  alike. 
Following  are  the  figures  of  all  roads  that  will  furnish 
returns  for  publication. 

QROSS  AND  NET  BARmNQS  TO  LATEST  DATES. 


Atoh.  Topeks  &  Santa  Fe' 

1884  

1883 

Borl.  Cedar  Hap.  i  North.— 
1884 


Chlcaco  Burl.  &  Qnincy— 

wea^'.v/.''y/^'.'.'.'.'.'.'.'.'.'.'.'.'. 

DenTer  A  Rio  Orande— 

1884  

1883 

Deft  .Voinea  A  Ft.  Dodge— 

IHM ..... 

1888 

LoDlaTllle  &  NaahTllIe- 

1884 


QroM 


Operating 

Expenses. 


MlMonrl  PaclflcT- 

11*4 

1888.-    .■ 

Missouri  Kaa.  &  Texas!— 

1884 

1688 
MuhT.  Chatt.'ai  St.  Louis- 

1884 

1888 

N.  Y.  Lake  Brie  &  West.t- 

1884 


* 

1,284.02!) 
1,281.086 

206.418 
218.616 

2,0:7,182 
l,eS7.»I6 

583,767 
678,781 


1.032,359 
l,0M),706 


( 

801,634 
550,051 

150,657 
169,361 

1.064,441 


389.856 
424.516 


18.295 
20.815 


688.071 
681,630 


Net 
Eamin^i 


Jan.  1  to  June  30. 


161.867 
170,661 


1.569.6HX 
2,057,547 


82,267 
86,893 

1,256,813 

^,44l,^^5| 


Grow 
Earnings 


* 

452.405 
710,134 

46,861 
57,266 

1,012,741 
944,688 

104,442 
254,265 

5,431 

1,864 

3fl4.28S 
450,068 


Net 
Eamirtos 


70,690 
83,768 


818,755 
815,722 


7,646,815 
7,368,804 

1,278,743 
1,280,858 

11,616,021 
11,405,203 

3.031.512 
3,871,207 

156,980 
136,406 

6.556.245 
6.375,383 

7.636.227 
7,651,280 

3.265,840 
3.317.43J 

1,145,181 
1.101,990 

9,171,612 
10.IB7,J63 


Gross     lOperatino 
Earnin^.i  Hxpenses. 


N.  T.  &  New  England- 

1884 

1883 

Norfolk  &  Western— 

1884 , 

1883 

Sbenandoah  Valley— 

1884  

18&3 

Northern  Central— 

1884 

1863 

Penn.  (all  lines  east  ot  Pitts, 
burg  &  Brie)— 

I8B4 

1883 

Philadelphia  A  Erie— 

1884 

1883 

Philadelphia  *  UeadlDK  *— 

1S!:4 

1883 

Phlla.&  Head.  Coal  *>lron— 

1884 ■... 

1888 

Utah  Central— 

1884 

IStS 

West  Jersey— 

1884 

1883 


I 

283.5ol 
306.690 

183,809 
203,610 

60,066 
70,109 

416,635 
476,161 


3,006,174 
4,156,871 


293,368 
341,771 


2,148.764 
2,810,489 


1,0=3,857 
1,518,731 


85,932 
76,829 


112,374 
108,6  a8 


215,364 
243,176 

126,615 
119,530 


Net 
Earnings. 


t 

68.16 
68,516 

67,254 
84,078 


53,'273;  d  if, 3,207 

17,082 


260,006 
287.920 


2,823,148 
2,077,729 


201,184 
224.301 


186,629 
178.241 


Jan.  1  to  June  30. 


Gross 
Earning. 


I   1.591,4(19 
1,065.318 

1,246,502 
1,209,435 

3I4.23C 

356.31)0 

2.620.255 
2.944,614 


1,179.142, 

87.8S4 
120,470 


1,250,837   897,927 
1,599,502;  1,210,887 


1,110,843    df.27,48« 
1.522,4661        26,275 


1,083.026  123,3,33,249 


47,644 
46,723 


79.365 
66,51 


24,352,578 


1,616,812 
1,843.239 


lO.r.0,176 
10,865,860 


88,2P8 
34,106; 


83.0091 
42,181! 


Net 
Earning. 

294,188 
162,323 

458,749 
601,836 

26,614 

42,807 

848,343 
1,077.654 


7,058,919 
7.171,807 


474,386 
574,479 


627,507 
477,859 


8,112,242 
8,618,826 


M2.904 
692.120 


3,901,249 
4,627,383 


df,343,454 
80,057 


180,162 
290,876 


185.212 
162,476 


Grand  Trunk  of  Canada— 

1884 

1883 

Chic.igo  6,  Or.  Trunk- 

1884 : 

1883 

Det.  Gr.  Haven  &  Mllw.- 

1884 

1883 

Union  Pacific— 

1884 

1883 


May. 


Gross 
Earnings 


Clev.  Col.  Cin,  &  Indianap.— 

1884 

1883 


£ 

278,669 
322,571 

56.274 
49,709 

20,959 

22.106 

» 

2,112,342 


Operating 
Expenses. 


Net 
Earnings. 


£  £ 

198,1811        80,488 
217,849,      104,722' 


44,627 1 
37,147. 

15,585 
16,180 

1,169,867 


11,617, 

12,562 

I 

5374 

6,226 

*      ! 

942,475 


2,351,012'   1.223,6971  1,127,315 


Jan.  1  tf>  May  31, 


Gross 
Earnings. 

£ 
1,343,945 
1,605,631 

2S8,894 
239,233 

95,027 

108,223 

i 

9,300,096 


Net 
Earnings 


£ 
339,449 
306,501 

J4,871 

50,863 

18,586 
24,320 

3,843,069 


10,696.120    5.270,921 


AprtL 


Gross      Operating]      Net 
Earnings.  Expenses..  Earnings. 


* 

284.113 
804,402 


»  I 
232.214 
262,178 


I 

81.890 
52.22 


Jan.  1  to  AprU  80. 


Gross  Net. 

Earnings.  Earnings. 


% 

1,191,013 
1,305,188 


262,243 
344,741 


i  BmbraclDR  operations  of  Central  of  New  Jersey  la  June  of  both  years,  but 
not  prior  to  that  In  either  year. 


THE  DEBT  STATEMENT  FOR  JULY.   1884. 

The  following  is  the  official  statement  oi  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  cloee 
of  business  on  the  last  day  of  July,  1884: 

INTEREST-BEARING  DEBT 


OhartuUr 
of  luue. 


3s  of  1882.. 
4ias  of  1891 
4s  of  1907.. 


ts,  ref.  otfs. 
3s,naTyp.fd 


AtUhcr- 
ising  Act. 


July  12,'82 
•70  and  "71 
•70  and  '71 


Feb.  26,'79 
July  23,'68 


When 
Payable. 


At  option, 
Sept.  1,  '91 
July  1,1907 


5| 


Aggregate  of  interestrbearlng  debt. 


Amount  Oulsta>uiing. 


Registered. 


^223,453,250 
196,681,4.50 
591,733,050 


Coupon. 


53,318.550 
145,947,300 


.,011,867,7o0l$199.265,850 
$■274,350 
14,000,000 


$1,225,407,950 


3,535,939 
3,728,877 


355,818 
838,745 


6.158,970 
5,3sl,547 


569,970 
1,1 113,988 


38,501 
1S,432 


2,254,480 
2.464,695 


3.275,698 
2,812,403 


988,256 
1.020,321 


491,100 
480,753 


1,536,414 
2.761,141 


•  Including  Soathern  Kansas  In  both  years. 

f  Including  68  per  cent  of  earnings  and  entire  working  expenses  of  the  New 
York  Pennsylvania  &  Ohio  Railroad  fur  the  whole  of  this  year  and  alter  Met 
1,  In  1883, 

I  Not  including  International  &  Great  Northern,     t  Including  Iron  Mountain. 


On  the  foregoing  Issues  there  is  a  total  of  $2,223,295  interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  Is  $6,015,748. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  Is  a  total  of  over^lue  debt  yet  outsLindlng,  which  li.is  never 
been  presented  for  payment,  of  .i!12,603,365  principal  and  $309,778 
interest.  Of  called  bonds  embraced  In  this  total  the  principal  U 
aa  foUows:  5-208  of  1862,  $353,250;  do  1864.  $19,400;  do  1865, 
$59,950;  consols  of  1865.  $271,950;  do  1867,  $34j,030;  do  1868 
$92,700;  10-408  of  1864,  $177,830;  funded  loan  of  1381,  $232,100 
3's  oert«,,  $5,000;  6s  of  1861,  continued  at  3^8  per  cent,  $233,350;  6» 
of  1863,  continued  at  3^  per  cent.  $37,750 ;  53  of  1831,  continued 
at  3^,  $492,300 ;  loan  of  1882.  3s,  $9, 120,300. 

DEBT  BEABINO  NO  INTEREST. 


Character  of  Issue. 


Old  demand  notes 

Legal-tender  notes 

CertiUcatcs  of  deposit 

Qold  certificates 

Stiver  certifloates 

Fractional  currency  f 


Atdhorizing  Act. 


July  17,  '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  1 1,  62 ;  Mar.  3,'63 

June  8,  '72 

March  3,  '63 ;  July  12,  "82 

February  28,  '78 

Julv  17,  '62;    Mar.  3, 
63;    June  30.  '64 


$15,354,425 


Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 

Aggregate  of  debt  bearing  no  Interest 

Unclamiea  Paclflo  Railroad  Interest 


ADWUIlL 


$58,415 

346,881,016 

l:^.23O.O00 

118,017,320 

120,404,341 


6,978,491 


$605,369,583 
4.229 


August  0,  1884.J 
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BBOAPITULATION. 


Inleretlhraring  debt— 
BoiiftM  at  4>«  \wv  rent.. 
HoiiiU  at  4  por  cent..,. 
BondH  III  W  jtor  pent. .,, 
RnfiiniliiiK  oiM'tillcntea. 
Navy  primiuu  fuiul  .... 


Total  iiit«reat-b(<arliiK  <l«l't 

Debt  on  u-hich  int.has  cea^d  $inee  maPrily 
Debt  bfarintj  no  intcrenl — 

Old  (IcMiiaiiil  anil  iPK^il-tcnder  notes 

Certlltcatcs  of  ileposit 

Gold  and  silver  oertiUoatM 

Fractluual  outroiicj' 


Total  d«ht  bearing  no  Interest 

Cuclaimod  PaclUc  Railroad  Interest . 

Total $1,843,383,898 

Total  debt,  principal  and  Interest,  to  date 

Total  cash  In  Troasurj- 


Amount 
OtttBlandlng. 


9290.000,000 

737.080.aSO 

223,4,'i3,'i50 

274,.S50 

14,000  OOO 


9l,22S,407.950 
12,60ti,3C.'> 

346,739.431 

18.230,000 

238,421,661 

6,978,491 


$605,36U,S83 


Debt,  lees  cash  in  Treasury.  Auk.  1, 1884. 
Debt,  less  cash  In  Treasury,  July  1, 1884. . 


Deoreasoof  debt  dnrlnf;  the  past  month 

Decrease  of  debt  since  June  30, 1884 

Cdrrknt  hlXniUTIES — 

Interest  duo  and  unpaid 

Debt  on  which  interest  has  ceased 

Interest  thereon 

Gold  and  Hllvor  c^rtlttcates 

U.  S.  noteA  held  for  redemption  of  oortlfloatea  of  deposit. 
Cash  balance  available  Aug.  1, 1884 

Total 

AvAii.Ani.E  Assets — 
Cash  in  the  Treasury 


Inltrett. 


$8,269,043 
309,778 


4.229 


$8.583.0.''.2 
$1,851,966.9)0 
405,910,003 


$I.446,0.')6,946 
1,480,050,235 


$3,903,288 
$3,933,1283 

$2,223,295 

12,606.365 

309,778 

238,421,661 
13,230,000 

139,118,903 


$405,910,003 
$405,910,003 


BONDS  ISSUED  TO  THE   PACmC  RAILWAY  COMPANIES. 

INTEREST  PATABLE  BY  THE   UNITED  STATES. 


Oluiraeier  of 
Ittue. 


Central  Pacitlo  . . 
Kansas  Paoltlc  . . 

Union  Pacific 

Central  Br.  U.  P.. 
Western  Pacific.. 
Sioux  City  A  Pac. 

Total 


Amount 
outstanding. 


$25,885,120 
6,303,000 
27,236.512 
1,600,000 
1,970,.560 
1,628,320 


$64,623,512 


Interest  paid 
by  U.  8. 


$25,00.^5,662 
6,507,513 
26,592,041 
1,615,808 
1,786,482 
1,561,996 


$63,099,501 


Interest 

repaid  by 

transportai'n 


Balance  of 

interest  paid 

by  U.  S. 


$4,784,617 

3,055,291 

10,006,107 

162.401 

9,367 

131.138 


$18,148,923 


$19,572,773 
3,452,221 
16,585,933 
1,476,480 
1,777,115 
1,430,358 


$14,295,331 


The  Pacific  Railroad  bonds  are  all  issued  under  the  acts  of  July  1 
1862,  and  July  2, 1864;  they  are  registered  bonds  in  the  denominations 
of  $1,000,  $5,000  and  $10,000 ;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 

LIABILrriES,  JULY  31,  1884. 

Post-office  Department  account 

Diabnrslng  olhcera  balances 

Fund  for  rcilemption  of  notes  of  national  banks  "failed," 
"in  liquidation,"  and  "  re<lnciug  circulation" 

Ondlstrilmtcd  a,s.set8  of  fiiiled  natioual  banks 

Five  per  cent  fund  for  redenipti<m  of  nat'i  bank  notes. 

Fund  for  re<ii>mption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  account 

Frat^tional  silver-coin  redemptiou  account 

Interest  ai'comit.  Pacific  Raihoa<t.4  and  L.iSc  P.  Canal  Co 

Treasurer  U..S.,  agent  forpaying  interest  on  D.  C.  bonds 

Treasurer's  transfer  checks  and  drafts  outstanding 

Treasiu-er's  Kcneral  account — 

Interest  dui^  and  unpaid $2,223,295  18 

Matured  boud.s  and  interest 298.045  90 

Called  bonds  and  interest 11.856,911  15 

Old  debt 761,1S7  05 

Gold  certificates 118,017.320  00 

Silver  certificates 120,404.341  00 

Certificates  of  deposit 13 .230,000  00 

Balance,  including  bullion  fund 139,813,613  98 


$5,229,398  57 
32,172,612  34 

38,672,556  10 

309,365  20 

12,812,720  77 

180,249  00 

30,083  32 

42,536  75 

1,800  00 

442,572  21 

6,911,693  80 


Total  Treasurer's  gener.-vl  account   $406,804,714  26 

Loss  unavailable  funds 694,710  31-405,910.003  95 


ASSETS,  JDLY  31,  1884. 


$502,745,622  01 


Gold  com $162,005,978  42 

Gold  bullion 4-!,53S.572  56 

Standard  silver  dollars 137,692.119  00 

lYaetional  silver  coin 29,797.1S5  76 

Silver  bullion 4.603,609  95 

(Johi  certlHcates 26,525,830  00 

Silver  certificates 25,265,9H0  00 

United  States  notes 42,727,939  53 

National  bank  notes 10,529,336  41 

National  bank  gold  notes 

Fractional  currency 0,064  35 

Deposits  held  by  national  bank  depositaries 13,970,421  04 

Minor  coin. 810,300  83 

New  York  and  San  Francisco  exchange 

One  and  two-year  notc.»,  Ac 123  76 

Redeemed  certilicates  of  deposit,  June  8,  1872 05,000  00 

Quarterly  iiitcrivst  checks  .ind  coin  coupons  paid 117,977  83 

united  Stales  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 7,981  32 

Speaker's  certificates 78,738  25 

Pacific  Railroad  interest  paid 7,110  00 


3502,745,622  01 


RATES  OF  EXCHANOE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOBANea  AT  LOSDON-July  2S. 

aXOBANOM  0!f  LONDON. 

Otk- 

rtfiM. 

BaU. 

Laletl 
DaU. 

Tim*. 

Sou. 

Amsterdam . 

Short. 

12114  •12-2'« 

July  25 

Short. 

1207  >« 

Amsterdam . 

3  moj. 

1234  «12'4 

.... 

Hamburg . . . 

<i 

■Z'i-!>7    a20-61 

Berlin  

20-37    a20-61 

July  '25 

Short. 

20-40ia 

Frankfort... 

20-57    «20-61 

July  25 

It 

20-41 

Vienna 

12-31i49l2'36i4 

July  25 

•* 

12-18 

Paris 

M 

25-35     »25-40 

July  25 

Checks 

Paris 

Checks 

25-15    »25-20 

.... 

St.  Petersb'g 

3  moB. 

23l>ia«23^ 

July  25 

3  moa. 

a«>i« 

Genoa 

" 

25  40    W25-45 

.... 

Madrid 

** 

46<>8946% 



Cadiz 

46<>s946!H 

.... 

.. 

Lisbon 

«« 

51''8»52 

July  25 

3  uios. 

S2''g 

Alexandria.. 

•  .— ■ 

...... 

.... 

Constant'ple 

.... 

....  . 

.... 

New  York... 

.... 

July  25 

Tel.  tr. 

4-8414 

Bombay  .... 

Dem. 

Is.  7>sd. 

July  25 

" 

Is.  7i«d. 

Calcutta..  . 

" 

Is.  7'«d. 

July  25 

•• 

Is.  7l9rt. 

Hong  Kong.. 

.... 

July  25 

4  mos. 

3s.9kd. 

Shanghai 



July  25 

5s.  2d. 

FFrom  oar  own  correspondent.] 

London,  Saturday,  July  26,  1884. 

The  past  week  has  been  one  of  exteme  quietness.  There 
has  been  no  very  prominent  feature,  but  some  disappointment 
is  felt  as  regards  the  dividends  declared  by  tUe  railway  com- 
panies which  embrace  our  manufacturing  districts.  Bad 
trade,  it  is  said,  is  the  cause  of  this,  and  there  is  no  doubt  of 
the  fact  that  the  decrease  in  the  earnings  has  been  produced 
by  the  want  of  enterprise  which  exists.  The  reports,  how- 
ever, from  the  manufacturing  districts  are  not  altogether  dis- 
couraging, and  there  seems  to  be  a  fair  amount  of  business  in 
progress,  more  especially  as  regards  the  trade  in  wool.  As 
much  as  this  cannot  be  said  with  regard  to  other  branches  of 
business,  and  there  are  complaints,  both  on  the  Stock  Ex- 
change, as  well  as  in  mercantile  circles,  that  business  is  very 
dull  and  unprofitable.  The  position,  nevertheless,  muBt  be 
regarded  as  an  improving  one,  and  that  the  future  can  be 
looked  forward  to  with  increasing  confidence.  Any  imme- 
diate change  is  not  expected  to  take  place,  but  the  results  of 
injudicious  enterprise  are  being  corrected,  aud  the  general  po- 
sition is  regarded  as  more  satisfactory. 

The  demand  for  money  during  the  past  week  has  been  upon 
the  most  moderate  scale,  and  the  rate  charged  is  only  about 
%  per  cent  per  annum.  The  discount  market  has  also  been 
very  quiet,  and  the  quotation  for  three  months'  bills  does  not 
exceed  1  to  lig  per  cent.  The  money  market  is,  in  fact,  in  a 
condition  of  extreme  ease,  and  there  are  no  indications  of 
change.  The  Continental  markets  are,  however,  dearer  than 
our  own,  but  there  is  no  perceptible  effect. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


Lotnon 


Jane20  2 

"      27   2 

July    4|  a 

••     Hi  2 

"     18   2 

"    8SI  a 


Open  market  rates. 


Trade  mUs. 


Thrte 
Montlis 

l?»a  - 

iMm  - 

1M9  - 
1  1-16 
IX®  - 

\%'^  - 


Six    j  Three     Four 
Montlts  ilontht  Months 


Four 
Months 

i«a 

:«®  - 

i«a  -  a  »  -jixoa 

i!4«  -'2  »  -  ixaa 


2  &  -jl?<(92 
2  ®  -il«93 
a  ®  -|lW®8 
l.«®  -,1>*»8 


Six 
Months 


a    ®2!4  8M®S 

a  ®2!4aMia3 

IMiaSkiSKSS 

i4(®s    aM®i^ 

1M®«H2M®3 


Interest  aUowti 
tor  deposits  by 


Joint 
Stoek 
Banks. 


Dise'tWss 


At   7toU 
Call.   Dayt. 


1X-1J4 

IM-IM 

H-H 


The  following  return  shows  the  present  position  of    the 

Bank  of  England,   the  Bank  rate  of  discount,  the  price  of 

consols,  the  average  quotation  for  English  wheat,  the  price  of 

middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 

and  the  Clearing  House  return  for  the  past  week,  compared 

with  previous  years: 

1883. 

* 

25.908,180 
4.659,913 
23,246,642 
11,965,643 
21..i93.240 
12,418,306 


1884. 
£ 

Olroolatlon 25,744,750 

Public  deposits 5,608,328 

Other  deposits 26,633,832 

Qovernm't  securities.    13,579.571 

Other  securities 22,210.619 

Ees'veofnotes  Acoln    14,560,885 
Coin    and    bullion  in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  ar.  price 
Clearlng-Houae  ret'n 


1882. 
* 
26,690,890 

3,859,186 
27,462,081 
14,349,471 
22,713.909 
12,403,529 


1881. 

26,967,105 
4,571,166 
28.329,418 
15,885,333 
20.105,573 
15,039,445 


24,555,635  22,576,486  23,344,419  28,256,550 

4478  P-c.  44Mp.  0.  393ep.  0.  45%  p.  o. 

2  p.  0.  4  p.  o.  3  p.  0.  .2i«p.o. 

lOOij  99i»ia  100^d  101»« 

37».  Id.  428.  2d.  49«.  2d.  46«.  lOd. 

92,681,000  94,787,000  92,420,000  91,415,000 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bateeof 
Interest  at 

Jiili 

24. 

Jll!)/  17. 

July  !0. 

July  3. 

Bank 
Bate. 

Oj>»n 
Market 

2H 
S 

6 
4 

Bank 
Bate. 

3 
4 

3 
3 
5 

4 
6 

4 

Open 

Market 

~h' 

2i* 

2K 
2« 

s 

6 

4 

Bank 
Bate. 

3 

4 

3 
3 

B 
4 
6 

4 

Open 

Market 

2>i 

2H 
5 

e 

4 

Bank 
Bate. 

3 
4 

3 
3 

6 
4 

I 

Open 
Market 

ParlB 

3 
4 

3 
3 
5 
4 
6 
4 

HH 

Berlin 

FranMort 

Hambure 

Amsterdam 

m 

3 

Madrid  

3 

85^ 

8t.  Petersburg.. 
Copenhagen.  .. 

6 
4 

Treasury  bills  to  the  amount  of  £3,085,000  wlU  be  tendered 
for  on  Wednesday,  the  6th  of  August  next,  at  the  Bank  of 
England.  .^1,500,000  drawn  in  May  and  £G5,000  drawn  in 
April  win  fall  due,  and  the  present  issue  is  therefore  £60,000 
in  excess  of  the  amount  required. 

Messrs.  Murietta  &  Co.  announce  an  issue  of  £400,000  7  per 
cent  guaranteed  debenture  stock  of  tlie  Buenos  Aj-res  &  Pacific 
Railway,  limited.  The  price  of  issue  is  115  per  cent.  The 
Argentine  Government  guarantee  7  per  cent  for  20  years. 

The  Thames  Valley  &  Rotorua  Railway,  limited  (New  Zea- 
land), are  applying  for  £100,000  5  per  cent  mortgage  deben- 
tures at  the  price  of  95  per  cent. 

A  prospectus  of  the  New  Oriental  Bank  Corporation  has 
appeai-ed.  The  proposed  capital  is  £3,000,000  in  £10  shares. 
The  first  issue  is  to  consist  of  £1,000,000.  It  is  alleged  that  the 
new  undertaking  will  receive  considerable  support  in  the  East. 

In  reference  to  the  state  of  the  bullion  market,  Messrs. 
Pixley  &  Abell  remark  : 

Gol(?  contiuues  in  gooci  demand  for  India  and  Spain.  T!io  cxoliange  on 
Paris  duriDp  tlie  week  lias  touched  and  is  now  oul.v  a  little  above  tlie 
rate  at  wliich  gold  would  leave  this  country.  The  Bauk  of  Eugland  has 
sold  £2S,000. 

Silver,  which  we  quoted  in  our  last  at  .50l3ifa»  owing  to  lower  rate'* 
from  India  fell  off  ti.  ooSci.,  which  price  we  quote  to-d.-iy.  The  "  Werra" 
fr.  ni  New  Yolk  .arrived with  £3,300;  the  "Donau"  from  New  York  arrived 
with  £50,'Hio.    The  "  Brindisi "  took  £75,400  to  B  iraliay. 

Mexican  dollars,  in  the  alLsence  of  any  to  hand  during  the  week,  have 
remained  at  the  nominal  quotation  of  50 Hid. 

The  quotations  for  bullion  are  reported  as  follows: 


Bar  Kold,  fine oz. 

Bar  gold,  coDtain'K 

20  dwta.  8iIver..oz. 
Span,  doubloons. oz. 
8.Am.doub!oOQB.oz. 
U.  S.  Koldcoin...oz. 
G«r.  flrold  coin...oz. 


Price  0)  Ooia. 


July  21. 


a.       d. 
77  10 

77  IVA 


July  17 


a.      d. 

77  10 

77 

UM 

78 

3>i 

Bar  8Uver.flne..oz. 
Bar  sllrer.contatn- 
IngSgrs,  goId..oz. 
Cake  silver.  ...oz. 
Mexican  dols. ..oz. 
Chilian  dols oz. 


Price  of  Silver. 


July  24,     Ju  V  17. 

d. 
50  13-16 


d. 

54« 
50>i 


Bl  13-16 
54  13-16 
bO'A 


The  weather  during  the  past  week  has  been  unsettled  and 
heavy  rain  has  been  frequent,  though  not  general.  There  are 
complaints  from  some  localities  that  the  fall  of  rain  has  been 
insufficient,  but  this  has  not  been  the  case  as  far  as  the  London 
district  is  concerned.  In  other  districts,  diy,  hot  weather  is 
claimed  to  be  necessary  to  bring  about  satisfactory  results. 
This  is  undoubtedly  the  fact,  and  some  anxiety  is  now  being 
shown.  At  the  same  time,  the  rains  of  the  last  few  weeks 
have  been  of  incalculable  benefit  to  the  country,  inasmuch  as 
the  later-sown  crops  and  the  pastures  have  improved  im- 
mensely. Unless  the  weather  should  become  very  unpro- 
pitious,  the  yield  of  the  soil  this  season  will  exceed  the  average, 
and  tills  must  necessarily  be  a  source  of  wealth.  In  very  early 
districts,  wheat-cutting  has  been  already  commenced,  but  a 
general  movement  is  not  expected  until  the  first  week  in 
August.  The  wheat  trade  during  the  week  has  been  rather 
firm,  but  there  has  been  no  appreciable  change  in  values. 

The  following  are  the  estimated  quantities  of  wheat,  flour 

and  Indian  com  afloat  to  the  United  Kingdom,  Baltic  supplies 

not  being  included: 

_,,      .                   At  present.  Laatvieek.  Laglytttr.             1882. 

S"**** qrs.  ],:.66,000  1,491,000  1,431,000  1,943  000 

flour 162,000  170,000  143  000             152  000 

Indian  com Sol.OOO  305,000  228,500  225,500 

Advices  from  France  state  that  harvest  work  is  now  in  prog- 
ress in  the  central  districts,  and  is  general.  Farmers,  it  Is 
said,  are  embarrassed  to  find  reapers,  as  wheat,  barley  and 
oats  have  arrived  at  maturity  at  the  same  time.  The  Govern- 
ment has,  however,  afforded  the  usual  assistance.  Rain  has 
fallen  frequently  during  the  week,  and  passing  storms  have 
been  general;  but  the  moisture  has  not  been  suflicient  to  harm 
the  corn,  while  it  has  done  immense  good  to  vegetables  and  the 
root  crops,  the  beet  crop  having  been  especially  m  want  of 


rain.  The  prospect  in  France  is  everywhere  good,  and  a  wheat 
crop  of  100  to  110  millions  of  hectolitres  is  looked  forward  to. 

As  far  as  Russian  sliipments  are  concerned,  the  leading 
feature  is  the  large  proportion  of  wheat  and  oats  sent  to  the 
Continent.  Nearly  30,000  chetwerts  of  wheat  were  sent  last 
week  to  this  country,  and  41,471  chetwerts  to  the  Continent. 
About  105,000  chetwerts  of  oats  were  exported  to  U.  K. 
ports  and  179,000  to  the  Continent. 

It  is  stated  that  the  harvest  of  hops  promises  well  both  in 
Germany  and  Austro-Hungary.  Insects  have  not  done  much 
damage  and  a  good  middling  harvest  is  looked  forward  to. 

The  Kentish  Observer  pubUshes  reports  from  every  parish 
of  importance  in  the  hop-growing  districts  of  East  Kent,  Mid- 
Kent,  the  Weald  and  Sussex.  The  reports  are  unfavorable 
respecting  a  large  proportion  of  the  acreage,  particularly  in 
Mid-Kent,  the  Weald  and  Sussex.  The  serious  character  of 
tlie  aphis  blight  is  seen  in  the  state  of  the  vine  and  foliage, 
much  of  which  has  gone  completely  black;  and  in  such 
grounds,  of  course,  there  can  be  no  hops  grown  worth  the 
name.  The  afllicted  plantations,  however,  are  not  all  bad  alike 
— some  may  not  be  too  far  gone  to  produce  a  crop  that  may  be 
just  remunerative  and  nothing  more;  whilst  others  must  inevi- 
tably be  a  complete  failure.  With  regard  to  the  best  grounds, 
whetlier  in  Kent,  Sussex,  Farnham  or  Worcestershire,  com- 
plaints are  general  of  the  spread  of  mould,  and  in  many  places 
the  sulphurator  is  again  in  use. 

In  the  following  return  is  shown  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  187  principal  mar- 
kets of  England  and  Wales  during  47  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  150  markets  in  previous  seasons.  During  a  portion  of 
the  season  1882-83  the  returns  were  collected  from  the  larger 
number  of  markets. 

SALES. 

18S3-4.  1882-3.  1881-2.  18S0-1. 

Wheat qrs.  2,650,608  2,407,5.53  l.SOi.HT'?  1,581,810 

Barley 2,049,153  1,914.370  l,6<;0,7o4  1,676,172 

Oats 492,425  208,53J  215.537  167,818 

AVKRAGE  PRICES. 

1883-4.  1832-3.  1881-2.  lSSO-1. 

s.    (I.  s.    d.  s.    <l.  s.    (I. 

Wheat perqr.    38    9  41    9  46    S)  43    5 

Barley 31    5  32    9  31     4  32     3 

Oats 20    3  21    7  21    8  23     9 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  under. 

1883-4.  1882-3.  1881-2.  1880-1. 

Wheat cwt.  35,480,000       41,73(.i,000       31,2»3.,iS0       £9.124,200 

Ensiuii   market  Reitorts— Per  Cable. 

The  daily  closing  quotations  for  secunties,  &c. ,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Aug.  8: 


London. 

8M. 

Mon. 

Tues. 

Vtd. 

Theirs. 

Jfrt. 

Silver,  per  oz ..d. 

.•.O^R 

SCb 

507e 

.50'8 

5013,6 

Consols  formoney 

10J»8 

loo's 

lODls 

10  1% 

1005i8 

Consols  for  account 

100% 

lOOOs 

100»8 

Ui0% 

H'OTis 

Fr'oh  rentes  (in  Paris)  fr 

77-90 

77-47  >a 

77-45 

7733 

77-30 

U.  B.  4is3  of  1891 

no's 

116 

115>s 

115% 

II518 

n.  B.  4sof  1907 

12118 

4614 

i 

124 
47  H 

12358 
47I2 

l-.'3% 
46 

I2314 

Canadian  Pacific 

45  ■'8 

CMo.  Mil.  &  St.  Paul.... 

875s 

•g 

87% 

89»8 

m^ 

Si's 

Erie,  common  stock 

16% 

Id 

17 

I714 

16I4 

15ifl 

132 

58^8 

132 
59 

1331a 

58 '8 
14=8 

132 

581,3 

13  P4 

Pennsylvania . .. 

.57  >4 

Philadelphia*  Reading 

144 

14% 

14 

13% 

Ww  York  Central 1113''8 

114 

115 

llli;? 

10958 

Liverpool. 

Sat. 

3fon, 

Tue». 

Wed. 

Thnrs. 

Tri. 

t.    d. 

«, 

d. 

t.    d. 

:    d. 

t.    d. 

t.    d. 

Flonr  (ex.  8tate).100  lb. 

11    0 

11 

0 

11    0 

11    0 

11    0 

U    0 

Wheat,  No.  1,  wh.     " 

8    7 

8 

7 

8    7 

8    7 

8    7 

8    7 

Spring,  No.  2,  n.     " 

7    5 

7 

6 

7    5 

7    5 

7    5 

7    5 

Winter,  South,  n     " 

9    8 

9 

8 

9    8 

9    8 

9    8 

9    8 

Winter,  West.,  n     " 

7    7 

7 

a 

7    7 

7    7 

7    7 

7    7 

Oal.,  No.  1 " 

8    2 

8 

0 

8     1 

8     1 

8     1 

8    1 

Cal.,  No.  2 " 

710 

7 

6 

7    9 

7    9 

7    9 

7    9 

Corn,  mix.,  old...     " 

5 

61a 

5    61s 

5    6 

5    C 

o'om,  mix.,  new..     »* 

5    5 

5 

4 

5    51a 

5    o\ 

5    51s 

5    412^ 

Pork,  West.mess-.fllbbl 

66    0 

65 

0 

67    0 

67    0 

67    0 

67    0 

Baoon,  long  clear 

41    6 

40 

(i 

42    6 

43    0 

14    0 

45    0 

Beef,  pr.  mess,  new,?!  to 

77    0 

76 

0 

77    0 

77     0 

77    0 

77    0 

Lard,  prime  West.  $  cwt 

39    6 

39 

0 

39    9 

39    9 

40    0 

40    0 

Otieese.  Am.  choice 

50    0 

49 

0 

50    0 

50    0 

30    0 

50    0 

©omiwevclal  autl  pltBccIIaxtc0ws  IXcxus 

National  Banks.— The  following  national  banks  have  lately 
been  organized: 
3,232.— The  Peoples'  National  Bank  of    Greenport,   N.   Y.      Capital. 

^30.000.     8.  Wells  Phillips,  President;   Carroll   F.    Norton^ 

Caahier. 
3,233.— The  Third  National  Bank  of  St.  Paul,  Minn.    Capital.  $500,000. 

Walter  Mann,  Presiiient;  Kichard  E.  Slower,  <ashii-r. 
3,231.— The  .Vliiford  Naiiouul  Bank,  Milford,  Ohio.    Capital,  $50,000. 

John  B.  Inen.  President ;  W.  M.  Sanford,  Cashier. 
The  Seocnd  National  Bank  of  Lansing,  Mich.,  has  gone  into  voluntary 
liquidation.    Eesolullon  dated  July  31,  IbSl. 
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Coinage  by  United  States  Mints.— The  following  state- 
ment, kiiiiUy  furniBhed  us  by  the  Director  of  the  Mint,  shows 
the  coiiiaKf  at  tlii>  Mints  of  tho  United  Stutea  during  tlio  month 
of  Julv  and  for  seven  montli.s  of  1884: 


VenomiitnltoH. 


Double  eagles.. 

EmkIm 

Half  OBuUu) 

TUiee  doUarit... 
Qiiurter  eagles . 
LioUars 


Total  goia  . 


Stamlard  doUiirs 

Half  ilollarH 

Siiarter  cluUars 
liucs 


ilonth  of  July, 

Yalm. 


Fleets. 


124,800 


124,800 
2,32S,00O 


Total  silver. 


Five  cents.. 
TUi'ec  ceuu. 
Oue  cout 


Total  niioor 

Total  coinage 


2,325,000 


2.449.800 


2,496,000 


2,490,000 
2,325,000 


2,325,000 


Sereti  Jtonlhinf  1'984. 
I'itcta.  Value.. 


509,825 

127,204 

239,046 

83 

52 

2,079 


939,101 


16,255,710 

710 

710 

2,240,710 


18,497,840 

6,714.972 

2,972 

15,760,272 


21,478,216 


$ 

ll,3;)fl,300 

1,272.040 

1,195,230 

2.35 

130 

2,970 


13,8u7,134 

16,255,710 

353 

177 

224,071 


16,480,313 

285,749 

89 

157,603 


443,441 


4,821,000  1  40,915,247  I    30,790,888 


Imports  .^nd  Exports  for  the  Week. — Tlie  imports  of  last 
week,  comjmred  with  those  of  the  preceding  week,  sliow  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,4:J7,32-1,  against  $7,208,026  the  pre- 
ceding week  and  $10,390,289  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  5  amounted  to  $0,830,561,  against 
$6,1S6,1'>6  liust  week  and  $7,105,070  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  31,  and  for  the  week  ending  (for  general 
merchandise)  Aug.  1 ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

PORBION  IMPORTS  AT  NEW  TOKK. 


For  Week. 


Dry  goods 

Ow'liuer'dlse. 


1881. 


1882. 


■f3,346,197  $2,700,818 

8,4l6,362  6,797,'*94 

$11,752,739  $9,198,712 

.$">5,«06,151  *80,476,787 

192,931,313  223,162.741 


Total 

SineeJati.  1. 

Dry  goods 

Qou'lmer'dise.. 

Total  31  weeks.  $2.o8.337,473;$301,639,528 


1883. 


$3,103,116 
7.576,S63 


$10,679,979 

$75,3^7,925 
201,873,637 


i277,26 1,562 


1884. 


$3,123,073 
5,312.151 


$8,437,224 


$262,761,279 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  gootls  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  5,  1834,  and  from  January  1  to  date: 

EXPORTS  FP.OM  NEW   VORK  FOR  THB   WEUR. 


1881. 


1882. 


1883. 


Fortlie  week...!      «8, 362,9281      $8,472,071|      $7,682,849 
Frev.  reported..    221,011,081     137,844,278    202,591,133 


Total  .'il  geeks.'$229,374,009$196,316,349|$210,274.00'. 


1884. 


$6,830,361 
179,137,714 


$183,988,275 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  2.  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 

EXPORTS  AJH)  IMPORTS  OP  SPEOIB  AT  NRW  TORK. 


Gold. 

Export!. 

Imports. 

Week. 

Since  Jan.\. 

Week. 

Since  Jan.l. 

Great  BritaiQ 

Frarce 

9 

"227 

i5',6oo 

817 

$26,467,020 

4  352,821 

1,038,420 

3,884.372 

7.800 

718.2-'4 

761,553 

« 

113,704 

1,000 

12,063 

527 

$1,216,625 
2,380,946 

1.626.101 

W(8t  Indies 

2,019.962 

Mtxico 

4.0<.'0 

Binth  America 

All  other  oountrieg. . . 

101.291 
0,300 

T«t»l  1884 

Total  1883 

Total  1882 

$1S.074;$37,830,773 

2,000,         259,708 

500.000    33,331,813 

$127,296 
6,838 
9,200 

$7,415,223 

5,103.138 

•652,919 

Silver. 

Oreat  Britain 

Prance 

$385,890    $7,135,034 
18.613,         591,681 
12,5t0'         1 18.245 

• 

30,60' i 

54,433 

646 

1,863 

$1,313 
813 

German,' 

46  590 

West  Imlles 

32,146 

203,817 

48,364 

83,990 

■      522,732 

Uexloo 

1,627,329 

Bouth  America 

Ail  other  ooun tries . . . 

109.125 
32,515 

Total  1884 

Total  1883. 

Total  1882 

$416,945 

312,03' 

1,039.025 

$8,221,277 
8,143,903 
7,7.35,252 

$87,413 
132.247 
I26,2i3 

$2,340,472 
2,391,563 
1,537.367 

Of  the  alxjve  imports  for  the  week  in  1884,  $11,841  were 
American  gold  coin  and  $11,420  American  silver  coin.  Of  the 
exports  during  the  same  time,  $16,074  were  American  gola 
com  and  ii!So,000  American  silver  coin. 

U,  S.  Scb-Treasur^'. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Trea.sury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


tktU. 



— 

Aug. 

3. 

4. 
8. 
6. 
7. 
8. 

it 

ToUl 

Kteeiplt. 


PaymtnU. 


Batanee: 


Oolit, 


« 

014,802  21 

•3.609,333  77 

1,13(',278  58 

801,261  15 

1,042,833  03 

:J,361,743  82 


12.973,331  48    10,078,807  78l 


H  $  It 

2,101.311  22  121,514,910  31  10.0:10,149  30 

1.87'.,780  43  123.316,007  47  10,2il6,'ao  57 


Ourrency. 


1,330,234  27,123,151.705  2 
1,063,850  73  12  1,179,272  13 
M, 321, 102  34,122,713  06  1  02 
2,128,50J  79  122,390,992  49 


lo.l  10.9.«7  03 
9.881.780  62 
9,369,721  3« 

13,224,969  02 


*  Includes  $2,000,000  gold  certltlcatos  put  Into  cash. 
I  Incliiilcs  $134,000  gold  ccrtitleates  tnken  nut  of  citsli. 
t  Includes  $1,000,000  notes  recelve<l  from  Washington. 

New  York  West  Shore  &  ItniTalo. — Bondholders  of  this 
railroad  company  held  a  meeting  at  tlie  office  of  Mesbrs. 
Stewart  &  Hoardman,- No.  49  Wall  .Street.  There  was  a  %  ery 
good  attendance  and  a  large  amount  of  the  bonds  were  repre- 
sented. President  Stewart,  of  the  United  States  Trust  Com- 
pany, presided.  Resolutions  were  adopted  without  dissent 
requesting  the  United  States  Tniat  Company,  as  trustee  under 
the  first  mortgage  of  the  West  Shore  Railroad,  to  proceed  with 
the  foreclosure  aa  speedily  as  possible  and  to  take  the  neces- 
sary steps  to  procure  tho  sale  of  the  property  covered  by  the 
mortgage  at  tiie  earliest  possible  date,  provided  that  at  the  sale 
the  property  is  bouglit  in  in  the  interest  of  the  bondholders. 
Provision  was  made  for  the  appointment  of  a  committee  of 
five  to  ascertain  the  condition  of  the  i^roperty,  to  advise  with 
and  assist  the  trustee  in  foreclosing,  and  to  submit  a  plan  for 
future  management  and  reorganization.  No  member  of  the 
committee  can  be  either  a  stockholder  or  an  oflScer  in  either 
the  West  Shore  Railroad  or  the  North  River  Construction  Co. 
The  chairman  appointed  the  following  committee :  J.  B. 
Colgate,  H.  F.  Spaulding,  President  Central  Trust  Co. ;  J.  D. 
Probst,  George  M.  Pullman  and  H.  W.  Bartol  of  Philadelphia. 

■Wab.ish  St.  Lonis  &  Pacific.— At  tho  meeting  of  directors 
this  week  Jay  Gould  resigned  the  presidency  of  the  company. 
He  stated  that  his  many  engagements  wouid  make  it  impossi- 
ble for  him  to  give  the  necessary  time  to  the  business  of  reor- 
ganization, and  for  this  reason  he  asked  that  some  one  who 
could  give  it  the  requisite  attention  should  be  appointed  in  his 
place.  The  resignation  was  accepted  and  James  F.  Joy  of 
Detroit  was  chosen  as  his  successor.  The  plan  of  reorganiza- 
tion proposed  by  the  sub-committee  was  modified  by  the  direc- 
tors only  in  the  amount  of  the  assessment  on  the  stocks.  It 
was  voted  to  make  this  assessment  $8  instead  of  ^6  a  share. 
Tho  following  official  statement  was  made  : 

Tlio  outlines  of  the  plan  are  tile  amicable  foreeloaure  of  the  jrcneral 
and  collateral  trust  mortgages  and  the  issue  of  new  seem  itleo.  as  follows : 

1.  Debenture  niortgige  bonds, 6s,  deiiondent  upou  Income. $2D,0;)0,000 

2.  First  preferred  stock 4.00(i,OOD 

3.  Second  prfforrtd  stock 2:!,000.000 

4.  Common  stock 27.000.000 

The  debenture  bond*  to  be  e.vchanged  for  general  mortgage  bonds  to  the 
amount  of  .*17,l)0  ',00  ',  and  the  balance  to  be  exchanged  for  collnteral 
tru^t  bonds.  The  holders  of  the  preferred  and  common  stock  will  ho 
invited  to  sub.scribe  at  tho  rate  of  not  e-tceedlns  .^.3  a  share  f<»r  the  first 
preferred  stock.  And  this  subscription,  amounting  to  $4.0i.0,000,  will 
lirodiice  that  sum  in  moue.v.  The  mone)'  will  be  ap  'lied  to  the  payment 
of  the  secured  debt.  The  result  of  the  plan,  eucci'.ssfully  carried  out.  will 
be  to  exchange  a  mortgage  and  secured  debt  of  alont  $23,000,000  for  a 
debenture  mortgage  bond  dependent  upon  incomeof  $20,090,000  and  a 
reduction  of  tho  compulsory  hxed  eharg*  s  to  the  amount  of  about 
$1,500,000  a  year;  that  is  to  say,  this  amoiint  of  interest  001*^1  depend 
upon  income.  All  of  the  securiflesaro  preserved  in  the  order  of  priority 
and  the  stock  is  kept  in  its  relative  position,  except  that  the  subscription 
of  $3  a  share  is  to  be  protected  liy  an  issue  of  first  prefoi red  stock  to  the. 
exact  amount  of  the  sum  subscribed. 

The  general  mortgage  occupies  the  s-ame  rank  as  before  but  is  en- 
larged by  the  amount  of  $3,000,000,  and  this  is  substantially  tho  only 
concession  a.sked  of  that  mortgage,  except  that  its  inteiest  must  de- 
pend upon  tlie  surplus  income  of  the  company  over  and  alwvo  the  in- 
terest on  prior  liens.  The  prior  mortga.ges  on  wMch  the  court  has  or- 
dered interest  payment  from  tho  earnings  of  the  roa'l  are  left  un- 
touched, and  all  (iiiestions  in  regard  to  leased  and  acquired  lines  are  re- 
ferred to  I  he  new  company,  which  alone  can  have  any  power  to  nego- 
tiate. It  is  understood  tllat  a  syndicate  of  capitalists  has  offereS  to 
take  .all  of  ti  e  stock  declined  or  forfeited  by  thestnckUoldersandpaj'the 
cash  subscripton  theicfor,  but  amnio  time  will  be  given  to  the  stock-  . 
ho:deis  to  subscribe,  and  the  subsclptlou  will  probably  be  In  qviarteriy 
liistalmeuts  of  $2  a  share. 

— The  well-known  firm  of  Coleman  Benedict  &  Co.,  stock 
brokers,  made  an  important  change  on  tlie  first  of  this  month, 
notice  of  which  appea;ed  in  the  columns  of  the  Chronicle  last 
Saturday.  Mr.  Coleman  Benedict,  who  has  been  in  active  and 
successful  business  as  a  member  of  the  New  York  Stock  Ex- 
change for  over  twenty  years,  retires  and  becomes  a  special 
partner  in  the  new  house.  The  new  firm  will  continue  under 
the  old  firm  name,  Mx.  James  McGovern,  Jr.,  for  several  yearg 
the  junior  partner  in  the  old  hoii-se,  becoming  the  head  of  the 
new.  The  present  firm  will  pursue  the  well-established  policy 
of  its  predecessor  in  dealing  in  stocks  and  bonds  strictly  on 
commission. 

—The  distinguished  firm  of  Maitland,  Phelps  &  Co.,  has  been 
called  upon  to  lament  the  loss  of  its  senior  partner  Mr.  Royal 
Pheli)3.  The  business  will  be  continued  under  the  same  firm 
name  by  the  .surviving  partners,  Messrs.  Thos.  Maitland  and  Geo. 
Coppell,  who  have  been  a  long  time  connected  with  the  house. 
Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 

Shares. 

163  Citliens'  National  Bank..  120 

-.^5  Bank  of  State  of  N.  Y....108 

42.1  Second  Avenue  RK.  Co  .200 

75  Mclropolltau  Nat.  Bank.   64 

150  Cent.  Am.  Transit  Co l^i« 

11  mtls. 
$3,000  2d  A.V.  UK  Co.  consol. 

oonv.  7s.  due  1388 100 

$6,000  B'way  and  7thA  v.RR. 

latSe,  due  1904. ..104 und  Int. 


Scares, 

2211.3.  Fire  Ins.  Co 123 

39  Southem  &  .4tl.  Tel.  Co  .   57 

440  Oriental  Mank 113all5>s 

20Na.ssiu  Bank ISS^a 

lOKational  P.irk  Bulk 134 

SO  KutiiersFrle  Ins.  C  >.:i3i4-l-l 
50  I'etor  Cooper  Kire  Ins.  Co.  1 49 "s 

100  Com  Exchange  Bank 160 

25  Bank  of  North  America..  100 14 
12  Bank  of  America 100 >» 


160 
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DITIDBNOS. 

The  foUowtag  aiTidaad9  have  recently  been  ■mnonnoed : 


/fame  of  Company. 

Railroads. 

Chicago  &  West  MloUigan.  ... 
Cleveland  &  Pitts,  guar,  (qnar.) 
Detroit  Lans'g  &  North,  pref... 
Detroit  Lans'K  A:  North,  com ... 
Kansas  City  Ft.  Scott  &  Gulf  pref. 
Kansas  City  Ft  Scott  &  Oolt  com. 
Marqnette  Iloueh.  &  Outon.  pref. 


Per 
Oeni. 


2 
1% 

3 
4 

219 


I 


NeBifuohoninif  Valley ;     ^^s 

North  Carolina.. 


Terre  Haute  &  Indianapolis |     4 

Insarance.  i 

New  Yort  Fire '     * 


Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Ang. 
Aug. 
Sept. 
Aug. 
Aug. 


When  Bookt  Oloted. 

PayanU.     (Daystnelunve.) 

15  Aug.    6  to  Aug.  14 

lUug.  10  to — • 

15|Aug.  5  to  Aug.  14 
15; Ang.  5  to  Aug.  1* 
13  Aug.  9  to  Aug.  14 
15)Aug.  9  to  Aug.  14 
15  Aug.   8  10 

lOAugV  li'to  Aug.  31 
15! 


The  posted  rates  of  leading  bankers  are  as  follows  : 
August  8. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial 

Documentary  ooinmeroial 

Paris  (francs) 

Amsterdam  (guilders)  — .. 

Frankfort  or  Bremen  (relehmarKs) 


Sixty  Days 


4  83 
481>4 
4  »0% 
52II4 

40 

94>4 


Demand. 


4  85i 


5  18% 
4OI4 

9478 


Coins.— The  following  are  quotations  in  gold  for  various 


On  dem. 


corns  : 

Sovereigns *4  84 

Napoleons 3  86 

X  ±  Relchmarks.  4  74 

X  Guilders 3  90 

8  ian'hDoubloons.15  55 
M-ix.  Doubloons..  15  50 
F  ne silver  bars  ..  1  "' 
F  ne  gold  bars — 


9$4  88 
«  3  90 
®  4  78 
a  4  Od 
®15  65 
■ailo  65 
1038S  1  ll's 
pary«i8prem. 


Silver  Hs  and  "ss.  —  99Hn    par. 

Five  francs —  921-3?  —  !t4>3 

Mexican  dollars..  —  873e*  —  88 

Do  uncommerc'l.  —  ^6^4  * 

Peruviansoles —  80    ®  —  82 

English  sliver 4  78     »   4  86 

U.  8.  trade  dollars  —  86    3 

n.  S.  sllverdoUarK  —  99%3    par. 


MKW  ¥OKK.  FRIDAY.  AUG.  S,  1884-5  P.  M- 

The  Money  Market  and  Financial  Situation.-The  week 
has  passed  without  notable  events,  and  so  far  the  situation  is 
quite  favorable.  At  this  time  of  year,  with  the  crops  rapidly 
maturing  and  the  time  of  fall  business  approaching,  to  have 
a  few  weeks  elai»e  without  bad  reports  from  any  quarter  is 
the  beet  thing  that  could  happen.  Just  now,  no  news  is  good 
news;  for  after  three  weeks  more  of  good  weather  and  absence 
of  mercantile  failures  or  Wall  Street  troubles,  the  final  turning 
point  of  the  year  will  have  been  reached;  crops  wUl  then  have 
been  mostly  secured,  or  their  yield  ascertained,  and  autumn 
trade  will  be  opening. 

In  manufactured  goods  and  many  other  articles  of  merchan- 
dise there  is  much  hereof  improvement  in  prices,  derived  from 
the  simple  fact  that  goods  are  absolutely  below  the  cost  of  pro- 
duction or  importation.  This  being  the  case,  an  advance  is 
certain  at  some  time,  and  the  only  question  is,  how  long  will 
that  time  yet  be  postponed.  The  strength  of  merchants,  as 
well  as  bankers  and  brokers,  has  this  year  been  wonderfully 
tested,  and  thus  far  with  surprisingly  good  results.  As  to  the 
future,  we  predict  nothing,  but  are  satisfied  to  rest  on  the  past 
and  the  present. 

At  the  Stock  Exchange  there  has  been  quite  a  re-action  m 
prices,  as  many  anticipated,  after  the  large  and  rapid  advance 
of  tlie  past  few  weeks.  So  far,  the  change  has  only  the 
appearance  of  a  moderate  re-action,  which,  no  doubt,  has 
encouraged  the  putting  out  of  some  lines  on  the  short  side  of 
the  market.  .      , 

The  first  gold  from  London— $500,000  in  amount— arrived 
this  week,  and  more  is  coming.  This  lias  a  good  moral  effect, 
although  exchange  is  now  firmer,  so  that  shipments  in  this 
direction  cannot  at  present  be  continued. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  2  per  cent,  and  to-day  at  1(32 
per  cent.  Prime  commercial  paper  is  quoted  at  5@Q  per 
cent.  „,        ,        , 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £691,835,  and  the  percentage  of  reserve  to 
liabilities  was  41?^  ;  the  discount  rate  remains  at  2  per  cent. 
The  Bank  of  France  gained  5,790,000  francs  in  gold  and  3,045,- 
000  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
August  2,  showed  a  decrease  in  surplus  reserve  of  $466,235 
the  total  surplus  being  $30,161,900,  against  $30,638,125  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


D  mes  &  >s  dimes.  -  OOHia    par 

United  States  Bonds.— Governments  have  only  been 
remarkable  for  a  very  dull  business,  and  a  fractional  decline 
in  prices  for  long  bonds,  both  4^3  and  4s  ;  the  three  per  cents 
are  steady  at  par  to  lOQi^.     To-day  bonds  were  firmer 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
Periods. 


4i«8,1891 reg. 

4'«8, 1811 coup, 

4s,  1907 reg 

4s,  1907 coup, 


3s,  option  U.  8. 
68,  our'cy,  '95.. 
6s,  our'cy,  '96.. 
63,  our'cy,  '97.. 
6%,oar'oy,  '98.. 
fiS.eur'oy.  '99.. 


.reg. 
.reg. 


Q.-Mar. 

Q.-Mar. 

Q.Jan. 

Q.-Jan. 

Q.-Feb. 

.1.  &  J. 
reg.  I  J.  &  J. 
reg.  J.  &  J. 
reg.  J.  &  J. 
ree.lJ.   &  J- 


Aug. 


Aug. 
4. 


Axig. 


Aug. 
6.  • 


Aug. 

7. 

nils 


*119?ll 


'Xll>s*llli2*lll>4,nui4 

Ii2i9;*ii2'>sni2i<;:*ii'238*iii:!4 

>i2O38;n2038 

►12038," 

•;ooi4' 

'124  :■ 

'126  i' 

•128  I 

•130  I 

•132  1 


120381 
100 
125 
127 
130 
132 
'lit4 


*!20H 

♦:20 

V1()H*VZ0 

•100 

*100 

'124 

•124 

•126 

•126 

M28 

•130 

*130 

•132 

•132 

'134 

AU^ 

'111 
'11219 
119S8 

!19!l4  "11958 

100  I'lOOig 

125  1*125 

127  1*127 

129  *129 

131  *131 

133  1*133 


I 


Loans  and  dls 

Specie   

Circulation . . . 
Net  deposits . . 
Legal  tenders. 

Ijegal  reserve 
Beserve  held 

Bnrplna 


$288.3.j2.800 
74,713, SOO 


1884. 
Aug.    2. 


Differ'nees  fr'm 
Previous  Week. 

Den.$l, 406.400 


1883. 
Aug.    4. 


1882. 
Aug.    5. 


14.39S,0J0 

304,610,0J(J 

31,572,100 

$76,154,00n  Deo. 
106,315,900  Dec. 


Deo. 


Ino . 
Deo. 
Deo. 


48,900 

35.300 

961,500 

657,700 

$210,375 
706.600 


83O,161.!)00iDec.     ^466.225 


$326,822,000  $335,324,600 


63,188.400 

15,610,9  :>l 

323,692,900 

26,981,200 

$30,923,223 
90,169.600 


$9,2  16,375 


58.6ii0,50'J 

18,259,9. Kl 

32O,0S3,900 

21,014,900 

$80,020,975 
S2.7O5.4U0 


$2,684,425 


Exchange. — Foreign  exchange  is  stronger  again,  and  specie 
shipments  from  London  cannot  now  be  made  at  any  profit. 
The  time  is  approaching  when  commercial  bills  should  be  more 
abundant,  and  while  exchange  is  not  likely  to  advance,  the 
rates  for  a  while  are  likely  to  depend  very  much  on  the 
transactions  in  securities  between  the  home  and  foreign 
markets. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  60  days  sterling,  4  83J^@4  833^;  demand,  4  Si}4@ 
4  84U.  Cables,  4  84%((()4  85.  Commercial  bills  were  4  80>< 
@4  81.  Continental  bills  were  :  Francs,  5  205^@5  31)^  and 
6  ISUigS  19%;  reichmarks,  U%@U}4  and  Q\%®^}i  ;  guild- 
ers, 39J^(a39,?^  and  40@40i^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1^  premium,  selling  }4  premium;  Charleston,  buying  l-16@i^, 
selling  3-16(a>^  premium;  Boston,  5  to  10  discount;  New  Or- 
leans, commercial  150  premium,  bank  300  premium;  St.  Louis, 
76  premium;  Chicago,  50  premium. 


^  This  is  the  price  bid  af.the  morning  board ;  no  tale  was  made. 
State  and  Railroad  Bonds.— In  State  bonds  there  were 
more  sales  at  the  Board  on  Thursday,  when  Arkansas  7s  (L. 
R  P  B  &  N.  O.  issue)  sold  at  33i^(«;33andL.  R.  &  Fort  Smith 
at  26  and  37;  Missouri  6s,  1889-90,  at  lOSi^:  Tennessee  6s,  new 
series,  at  40;  Tennessee  6s  at  39->8,  and  Arkans.os  7s  (issued  to 
Central  RR.)  at  33.     To-day  Arkansas  63  funding  sold  at  10. 

RaUroad  bonds  have  been  fairly  active,  and  among  the  spec- 
ulative bonds  Erie  second  consols  and  West  Shore  firsts  were 
conspicuous  for  activity,  the  first  named  declining  to  .)8^  this 
morning  and  closing  at  60,  while  West  Shores  have  advanced 
this  week  and  close  at  43.  .        , ,.      v     j 

There  is  a  pretty  well  distributed  business  in  other  bonas, 
and  prices  are  generally  steady  or  firmer. 

Railroad  and  Miscellaneons  Stoclis.— The  stock  market 
has  been  quite  irregular  during  the  past  week,  and  there  is  an 
evident  change  in  tone  from  the  almost  continuous  buoyancy 
wliich  prevailed  in  July.  The  common  talk  has  been  that  the 
market  had  advanced  about  far  enough  for  the  present,  and 
tliat  a  halt  sliould  be  called  until  there  was  time  to  distribute 
and  digest  some  of  the  stocks  which  must  necessarily  be  sold 
at  such  a  period  by  parties  who  are  satisfied  to  realize  their 
profits  already  accrued. 

The  absence  of  Mr.  Gould  on  his  yacht  was  made  an  excuse 
for  the  assertion  that  he  had  sold  a  good  deal  of  stock,  and 
would  do  nothing  more  for  the  pi-esent  in  supporting  prices. 
The  Vanderbilts  were  also  reported  as  bearish  in  feeling,  on 
account  of  the  bad  exhibit  of  earnings  on  their  roads.  There 
is  no  "exhibit"  of  earnings,  though  the  public  would  be  glad 
to  see  one;  but  for  June  and  July  it  is  highly  probable  that  the 
net  earnings  were  low,  while  in  later  months  they  may  be 
much  better.  There  was  also  a  report  from  Cliicago  that  the 
Grand  Trunk  would  get  control  of  the  West  Shore  road,  and 
this  received  more  attention  from  the  strength  of  West  Shore 
bonds.  Also,  the  Grand  Trunk  officials  are  dissatisiied  with 
their  percentage  in  the  trunk  hue  pool. 

After  an  uncertain  market  on  Monday,  there  was  an  advance 
in  prices  on  Tuesday,  and  again  on  Wednesday  morning,  when 
the  opening  was  unnaturally  strong,  and  prices  afterward  fell  off 
sharply  on  free  selling,  the  weakness  continued  with  more 
or  less  variation  through  Thursday  and  until  noon  to-day,  after 
which  time  the  tone  was  much  better,  and  prices  generally 
recovered  \@  2  per  cent.  A  principal  cause  for  weakness  was 
the  uncertainty  in  regard  to  the  Western  trunk  line  pools,  in- 
cluding the  famous  tripartite  agreement,  dependent  on  the 
action  of  the  managers  in  session  at  Chicago.  According  to 
tlie  latest  reports,  the  settlement  of  all  matters  is  referred  to 
a  committee  of  five  leading  officers,  who  are  to  submit  a  plan 
of  adjustment  on  Sept.  33. 

Early  in  the  week  Western  Union  Telegraph  and  Pacific  Mad 
led  the  market  in  strength,  the  first  being  reported  as  ovei-sold 
by  shorts  and  the  latter  as  making  large  earnings. 

The  Manhattan  Elevated  stock,  consolidated,  is  finally 
listed,  and  the  elevated  road  troubles  are  supposed  to  be  ended. 
The  coal  situation  does  not  look  promising,  as  it  is  now 
believed  that  there  will  necessarily  be  a  suspension  of  coal  pro- 
duction for  several  weeks  some  time  this  fall  to  prevent  the 
supply  from  breaking  prices.  It  is  also  understood  that  the 
Reading  will  have  to  borrow  the  money  to  pay  the  Jersey  Cen- 
tral dividend,  and  also  the  August  interest  on  the  first  mort- 
gage bonds  and  the  consolidated  mortgage  5s;  and  an  applica- 
tion for  $3,000,000  more  of  receivers"  certificates  is  spoken  of. 
The  short  interest  has  been  somewhat  increased.  To-day 
Missouri  Pacific  loaned  at  1-33  premium,  Reading,  New  York 
Central  and  Union  Pacific  at  1-64,  and  others  flat: 
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NEW  YOaK  STOCK  EXCHANUE  PRICES  FOR  WEEK  ENDINQ  AUGUST  8,  AND  SINCE  JAN.  1,  1884. 


It  A 1 1,  no  A  nil*. 

Albany  .ft  Mim«|uehAUDi» 

HoHlou  .t  N.  V.  Air  Line, inoi. 
HurliiKi.inlcil.  iui>lil».t  No. 

Cuuiuliiin  I'lirllli- 

I'onada  Sniiilioni 

CVilar  K»iU.t£  Mluuosot* 

Cuntrul  "f  Ni'w  Jersey 

Cen'ral  I'aclltr 

C'tieaaiieivko  A  Ohio 

Do  iBtprof.... 

Do  adprof 

Clilcai;»  Jk  Alton 

ClilcHxn  UiirlliiKtan>!t  Uulnoy. 

Cbiuaco  Milwaukee  A  SI.  Paul 

Oo  pref. 

ChtCAfro  .ifc  Nortliwefltom 

Do  prof. 

CThlcapo  I  nek  l.standA  PaclHo 
ChloaK"  !4t.  LuulH  <t  PlttsbiirK 
Do  pref. 

Chlcttso  St.  Panl  Minn.  >b  Om. 
Do  pref. 

Clevelanil  Col.  Clun.  *  Ind. ... 
Clevelaiiil  &  Pltlaburg.  guar.. 
JMawalo  I.<ackawaima.ftWeat. 

IMlkTer  Jt  lUoUrau<le. ..  

iMtTennessee  Va.  <KOa 

Do  pref. 

KvansvlUe  *  Terre  Hante  .... 
Oreen  Hay  Winona  &  St.  Paul 

Harlem 

Houston  A  Texas  Central 

Illluuit4  Central: ; 

Do  leased  line  4  P.O. 
TniUana  Bloomlngt'ndt  West'n 
LakoKrieift  Western — 

Lake  t^lHire 

I.onK  Island 

LooisvllloA  Nashville  .. 
Loulsv  iUe  New  Albany  A  Clilc. 

Manhattan  Klerated 

i>o  let  pref, 

1)0  conuuon. 

I)i>  oonsol.. 

Manhatiiiu  }Jeacli  Co 

Meuiplila  tV-  Cbarleatnn 

Metropolitan  Klevatetl 

Michigan  Central 

Milwaukee  L.  8h.  <fe  Western 
Do  pref. 

^rinneapoUs  &  St.  Louis 

Do  pref. 

Missouri  Kansas  <fc  Texas 

Missouri  Paclllc 

Mobile  dt  Olilo 

Morris  A.  Kssox 

Nashville  Chattanooga*  St. L. 

New  York  Central  &  Hudson. 

New  York  Cbic.  &  St.  Louis  .. 

Do  pref. 

New  York  Elevated 

New  York  Lack.  &  Western.. 

New  York  Lake  KrleA  West'n 

Do  prof. 

New  York  A  New  England 

New  York  New  Haven&  Hart. 

New  York  Ontaiio  A  Western. 

Now  York  Suaq.  &  Western... 

Do  pref. 

Norfolk  &  Western 

Do  pref... 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  MlsslBslppi 

Oblo  Southeru 

Oregon  short  Line 

Oregon  A  Trans-Continental.. 
Peoria  Decatur  A  Evaii^ville. 

Phllatlelpliia  A  Rea<ling 

Pittsburg  Ft.  Wayne  A  Chic.. 
Kioh.&.Allegb.,  sl'k  truHtctf'B. 

Richmond  A  Danville 

Richmond  A  Wo8t  P't  Term' 

Rochester  A  Pittsburg 

Rome  Watortown  A  Ogdensb. 

St.  Louis  Alton  A  Terre  Haute 

Do  pref. 

St.  Lonls  A  San  I''raDci8CO 

Do  pref. 

Do  1st  pref. 

St.  Panl  A  Duluth 

Do  pref 

St.  Panl  Mtnneap.  A  Manitoba, 

Texas  A  Paclllc 

Union  Paclllc 

Wabash  .St.  Louis  A  Paclfio. . . 
Do  pref. 

IHI8CEI.L.ANEOUH. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants*  Tel 

Colora<lo  Coal  A  Iron 

Delaware  A  lludaon  Canal 

Mutual  Viilon  Telegraph 

New  York  A  Texas  Laud  Co.. 

Oregon  ImprovenientCo 

Oregon  K;iilway  A  Nav.  Co 

Paclflo  Mail 

Pullman  Palace  Car  Co 

QoloksUver  Mining 

Do  pref 

Western  Union  Telegraph... 
EXPIlliS.><. 

Adams 

American 

United. states 

Wells,  Fargo  A  Co 

INACTIVE  STOCKS. 
Atchison  'ro]>eka  A  Santa  Fe. 

Chicago  A  Alton,  pref , 

Columbia  A  Oreonville.pref., 
Columbus  Chic.  A    Ind.  Cent. 

Danbury  A  Norwalk 

Dubuque  A  sioxlxCity , 

JoUet  A  Chicago 

Keokuk  A  l>e«  Moines 

Louirtiaiiu  A  Mi>.  Kiv.,  pref.. 

Ohio  A  Missi.Hsippi,  pref 

Rens-selaer  A  Saratoga 

United  Companies  of  N.  J 

Virgiula  Midland 

Maryland  Coal 

New  Central  Coal 

Peimsylvanla  Coal 


HIOIIBST    AND    LOWEST    PRICKS. 


Satoiday,      Monday,       Tuemlay,     Wednesday,  Tliar«d%r,       Friday, 
Aug.    i.  Aug.    4.         Aug.    i.  Aug.    «.  Aug.    7.         Aug.    t). 


« 46i« 

H^       8»4 

0-i  B4S> 

4U>s  41<Hi 
•8  8 

•14««  la 

•10  11' 

i2(i<i  iii'6'4 
M4>n  Utf>« 
'loyal  10  ■« 
lO'JHi  1U4°B 
134  134 
lUU  lUHi 

•0        U 
«23        -20 
312^1    3:<>a 
US        UUHl 
42        42 

i'ii"  iir!"'4 
II      ifs! 

4Tg      6 
*8  8»< 


83       8S 


1S>4    4SU 
3U       3U>a 


U2  U2>4 

3U>«  40>^ 

»         II 

•14«a  1(1 

•a      12 

13«      130 
111)  "j  120 
83  >a    86^ 

ioiiiiosig 

133      138 

11334  1U>4 

Mia    10 


20 
S2'-^ 
01 
41 


33  >s 
41 


5"9 


32        33     , 
I2UI4  128^1 


113t«  lUHl 

lO'a    11  Si 

4"8        4>4 

8'4        8'4 


•4'4       5Ht 


301a    30  "a 

128      128 


II.I4  1434 

•13  13-iB 

86  "-4  87=8 

68  08 

34  >a  38 


63 
-89 


63 
01 


•27 


29 
■74" 


34 
ISV.    IS's 


30  »4 

18 

91 


'121 
44 


32  >a 
19>a 
94  Hi 
10>a 
I'iSHi 
44 


loyallO"! 

"■s      -\ 

ly",   1214 


•HB-a  88 

lU'.j  17 

33  >a  34<l4 

iia"  iW 

ii'4  12 

*4  5 

"10  "a  12 


27  27 

•22%t  23^1 

53  5.- 

21>«  2ia8 


IS        16>a 

14=8     IS'4 

27        28^4 

130  Hi  130  Hi 

S  3 


14Hl  14Hl 

*12  13 

83 -"4  8J^4 

08  OS's 

33Hl  3434 


133  Hi  133  Hi 

84        81 


37  >«    38 


6-2H  63 

40  4l\ 
'7Hi      8H1 

lr>  15 

•9  11  Hi 

i-So"  VM'4 
84  •■<4  87 -S. 
llOVt  111^4 
102 '4  104  :<4 
13394  134  Hi 
114  114 
8H1    lOHi 


S5       85 


■45        4(1 
37^4    38 


2ti 
33  >4 


2« 
31  '4 


9.'iHl    07 '4I 
41        41Hl 

i'lVl^i  il(i''4 

11         ll"* 

4^8      4', 

8'4       HU 

35  la    3.->Hi 

5"8      41% 

193      193 

•30  Hi    35 

127 '4  129', 


60        63 


93        93 


15>a 

15>-i 

30 

30 

17  Hi 

18'a 

90 

»23« 

•9 

lOHi 

121 

123  Hi 

44 

44 

109 

110 

•7 

VHi 

11     1114 


*86Hl    88 

i(j'4  la's 
33     33 

14  _ 

17UHil76Hi 
•lOHi    11»< 


11       11 


26  26 

22  Hi  23 

63  65 

2'a      2Hi 

*21  22 


*17Hl    18 
3Hl       3Hl 


•17        25 
36        3«'s 

*82        90 


65  65 

96  9tfHl 

11^  12>8 

4534  470b 

G«8  7 

16  16 14 

53H|  64°B 

30  30 

934  11 

100  100  Hi 


20^    20 
84        85 
47^    601, 
108^4  108  »4 
•4  5  Hi 


61 'b    641b 

129  131 

92  93 

53  65 

104  105 


14Hl    I6H1 
14  >4    1434 
26  H(    27 
129      128 


12        13 
84  Hi    87  >4 

"si'H  'se^B 


60>9    62t« 
41  Hi    i-i't 

»  8 
15  15 
♦MHi    llia 

133  133 
119»4  121 

81',    W\, 
■111      112 
102«B  105 

134  134 
114      114Hl 

-9        11 
'-'4        2.5 
33  Hi    34  k4 
95  Hi    9«Hl 
4l'>4    4lait 
138      138 
114 ',11534 
1234     14 
4  Hi       «'« 
8  8V1 

35  Hi    35  Hi 
434      434 


66        65 


83  Hi   84 
72 


I6H1    161b 
32  Hi   33 
18  U    19  Vi 
9l»8    9318 
'9        10  Hi 
122      122 
•44  Hi    45 
no's  111 
7Hl      7Hl 
11        11 


•88       90 

la^  17 


15Hl 

li'i  1234 

•4  6 

"10  12 


28  28 

22=4  23Hl 

53'*  5514 
2  Hi      234 

22  22 


96Hi  96Hi 

lor,  11=, 

43  Hi  45  Hi 
6H<      61a 

16  16 

63Hl  S3Hl 


100  Hi  100  Hi 


20        20^ 


48  Hi    6OH1 
110      110 

"4          6 
"25      

62  Hi    05% 

127     131 
•92        94 
64',    64 '( 
•103      108 


•MO 


151%     1634 
14Hl    15 
27  Hi    28 14 
130      130 


33       34 
128      129 1« 
•82        84 
14  Hi    16  <4 
12"^,    J3Hi 
84        87 

3.4 ii  'SBHi 


4S>s   4SHi 
80       37 


»8       6OH1 
89  >9    iO\ 
•7  Hi     8H1 
15       IS 
•91a    11 
133Hi  ISJHi 
II834  11934 
8234    84^8 
110      111 
101      102 '8 
133      133 
113      11334 
10        10  >, 
•22        2(i 
32^    3334 
94        95  Hi 
41        41 


45        45>a 
36',    36 


111 

114 14 

lIOH|ll'.i% 

1214 

13 

12 

12  Hi 

434 

5H« 

4', 

6H. 

V', 

83, 

8«8 

9 

*4Hl       6H1 


esHi  esHi 


12  12 

28Hl  28Hl 

9.j  85 

*6')  72 


33        34Hl 
127      129 

*82        85 


1234  13 14 

82  81 

84  04 

34  243^ 

181a  I8H1 

65  65 


75  76 

12  12 

28Hl  28Hl 

85  86 

70-  70 


ISHs  16  14'e  15Hi 

32  ^4  31  313< 

1834  19»,'  181,  -M 

91'8  931,1  91  927, 


123Hil23Hl'l"-22      184      "122  124 

44        44     I     42        43        *41  43 

110     lliat!  107m09Hl    106  107  Hi 

714     7Hi!       7Hi      7Hi       7  7i« 

11       11«B      ll'«    ll'e      11  11 


67',    03  >, 

39        40  Hi 

8  8>« 

•Uia    15Hi 

•9'j    11 
134  Hi  135 
118      119 
82",    85 
1093,  1093, 
100!^  102  Hi 
131      13314 
112  Hi  113 

lOHl    lOHl 
•22        25 
32        33 
93        93^ 
401,    401, 


•434       6". 


33  Hi  33  Hi 
120H|12liHi 

"80  85 

•1334  14  Hi 

12  Hi  121-j 

80  82 'a' 

63  03 

3334  35 

I8H1  ISHl 


Sales  of 
the  Week 
(Shares). 


600 
ft,  105 

100 
15,870 
12,050 

145 

700 


444 

3,730 

321,683 

1,170 

129,171 

1,450 

2,570 

31)0 

700 

0.055 

3,645 

1,830 

100 

80,450 

20.038 

3,550 

6,300 

400 

200 

50 

1,203 

2,090 


Range  Slnoe  Jan.  1, 1884. 


lAiwest 


Highest. 


126     July    3  135     Jan.  30 
80 Hi  Mar. 27 i   85     Aug.    0 


60     June'.J8 

39     Jniie',J7 

2434  June  27 

8     May  '22 


80  Jan.  10 
58i4.Ian.  18 
67',  Fob.  11 
12     Jan.  18 


48     May '241  80     Jan.  11 


75  75 

-10  13 

29  Hi  29  Hi 

95  95 

08  08 


IS  15 

30  30  H. 

18  i^  19=8 

913b  92 '4 


1,320 

2,905 

127,304 

71'0 

18,923 

200 

1,115 


•87       89 

lli''8     171, 
"33      .. 


17CH>I76Hl 

12  Hi    12H 

5i«      5i» 


•27  29 

'.22  Hi  23 1« 

521,  ,541, 
2Hl      2Hl 

•213,  aai. 


15«8  I6H1 
13  1634 
27 14    27', 


18 
3 


18 
3Hi 


2834    28'« 


•18 
36 
86 


18 
30 
80 


97  97 

III4  12 

4414  47Hi 

6H1  O'b 

16  16 

54  >4  59 


10 14    1'. 
100      100<^ 


2034    21 14 


50 'a    62 
IO9I4  109  Hi 
4Hl      4Hi 
•26      ... 

64',    67 14 

130',  130', 
•93        93 
•52        55 
103      110 


IHi      H« 


•2'20 


•17Hl  I8H1 
31a      81, 

19  19 

29  29 


17Hl    17l« 


86       86 


97  97 

11=4  12% 

4434  47 14 
-«««      7 

I6H1  I6H1 

56  66', 


llHl    12% 
100      100 


20%    21 


49',    61', 
100      110 

•4          0 
•25      

60 14    63 

130  130 

95  95 

52  62 

106  100 


-220 


•87  89  Hi  87  Hi  87  Hi 
15  Hi  101,  1514  15=8 
•34        36  3334    34Hl 


llHl    12Hl 
-4  S 

10       10 


•28 
21  Hi 


30 

21% 


50%    5214 
2Hi       2% 
211a    22 


13        16 
I3I4     I6I4 
28  Hi    '27  Hi 


16  16 

3  31a 

•19  21 

•27  29 


9634 

6H1 

1534 


97 

13Hi 
46 

6H1 
10 


63I4    55I4 


IOI4    11 
88  Hi    99', 


85i«    35  V, 
4914    SUi* 
109     109 


64%    66% 

132  132 

"92  95 

•62  64 

104  108 


11'4    121a 
•4         6 


*28  30 

21  21 14 

50  62 1, 

2%  2Hl 

*20Hl  2IH1 


83,  83i 

14Hl  1534 

I5I4  I6I4 

201,  27 '( 


3Hl      3'( 


17>a    171a 
3         3i« 


85       85 


66  06 

9618  8618 

12  S4  13% 

4134  44Hl 

6         0 

15>a  ISHi 


2,380 

309 

1,300 

2,036 

418 


2.200 

4,200 
39,395 


30     June 30 

6  June '27 
8iaJnne'.<0 

7  May '28 
118  Jun«23 
107     June 27 

68i4Juno27 


67%  Jan.  10 

16  Jan.    2 
28     Feb.  Ill 

17  Jan.  7 
I4014  Feb.  6 
12734  i'eb.  16 

94 '4  Jan.    3 


95'8.)iine'.i7  119  leb.  16 
81Hl.luun23ir24  ieb.  12 
117  Juu«23  149HlKob.  12 
100i4Jnne23!l2634feb.  11 
e>4JunH2»     13i4Jan.     6 


18     .Iuly22 

21',  Juno  20 

803^juno27 

28     J  nne  27 

I2518  June24 

90  Hi  May  26 

6%  June  23 

8H1  May  14 

8     June  12 

32     Aug.    1 

4      Mar    8 

1"5     July  11 

20     Juno 28 


35     Jan.  11 

34  Hi  Jan.    8 

97i4Aug.   6 

eoHiMar.  14 

141     Apr.    1 

1331,  Mar.    1: 

25%  Jan.    3 

814  Feb.  15 

1413  Feb.  15 

61     Jan.    7 

8  Hi  Feb.    8 

200     Mar.  18 

51     Jan.    4 


110     J  nne -23  140     Feb.  13 

70     July    8    86     Mar.   0 

9    June  21    2014  Jan.    6 

6'eJnue27!   1934Jan.    7 

67%June'27  104>4Mar.   4 


02  May  24  78i4Mar.  16 
22iaJuuo24  61% Mar.  4 
12  June27  35  Jan.  4 
40  Jan.  22  65  Aug.  5 
82  Jan.  21  93  Hi  Apr.  7 
42  Jan.  23  59HiMar.  17 
73  Aug.  7  70  Aug.  7 
12  Aug.  6  24  Mar.  18 
23  Juno '27  40  Jan.  11 
85  June  30  105  Aj>r.  15 
6 134  J  line  27  94  Hi  Mar.  4 
10  Feb.  11  16  Jan.  7 
3234  May  26  44  Apr.  10 
7HlJune'23  18HiJan.  7 
17  Jnnc21  36HiFeb.  11 
,  9HiJuuo27  23i4.Ian.  5 
53,210  ;   63 Hi  May '20  100     June21 

6i4June20     1334Mar.24 

210   116     Juuo27  127     Jan.  29 


For  roll 
Vearl^ 


Low.  High 


1,4U0     30     June  26 

4'3,125      94 14  June  27 

71j        5     Jnly    1 

1,620       9     May  14 

113     Juue24 

83     June 26 

lli8Juue27 

20    June 27 

8     J  line  24 

173 

7 

3 

10 

10 


33 

31,978 

1.010 


201 

4,100 

5 

275 


430 

0,495 

61,010 

1,945 

700 


173 

78,912 

0,130 

14,300 

833 

050 


305 

2,240 

38 

300 

"200 

1,210 

310 


11        11 
9634    98% 
13        13 


8IH1    8IH1 

48        49 't 
IO714IOSH1 

•4  7 

•23        30 

63%    6534 

•130  132 

•92  00 

•52  62 

•101  108 


170 

•2,100 

60,382 

307,873 

2,801 

1,814 

1,830 
S 

3,230 

3,147 

13 


July  7 
June  27 
July  12 
May  17 
Jan.  29 
22  Hi  July    9 

14  June 27 
37 14  June 27 

l%Junel8 

14%  May  14 

5     June  12 

834  Aug.    8 

6 14  June  26 

7     June 20 

22     June    2 

120     June  30 

2%  May  24 

32     July    3 

12    June 20 

l',July'24 

19     Aug.    0 

18     June  27 

70     July    3 

11  Hi  June  26 

'24  la  June  30 

70     May  15 

15  June 30 
65  July  11 
78  Hi  June  27 

5  Hi  June  27 

28     Juno 30 

4     Juno 27 

9     May  20 


58     Mar.  14 

122     Mar.  13 

lOisFeb.  15 

20=4  Feb.  14 

130    June  13 

94  Hi  Apr.  12 

28%  Jan.    5 

71     Mar.   3 

17  Hi  Apr.    4 

184     May    1 

16HiJan.    7 

6  Feb.  28 
18i4Feb.  16 
11  Feb.  25 
42  Feb.  15 
27  Jan.  7 
57%  Jan.     7 

31,  Jan.  7 
25'8Mar.  17 

9  Mar.  18 
24  Mar.  22 
34%  Jan.  7 
17  Feb.  4 
60%  Feb.  231 
135      Apr.  14, 

6  Jan.  11 
61  Feb.  14 
32  Feb.  15; 
16%  Feb.  4: 
24  Mar.  21 
60  Mar.  17| 
96  Feb.  5 
27  Mar.  18 
60  Mar.  18 
86  Hi  Apr.  10, 
3234  Jan  ill 
90  Jau.  26; 
99  Jan.  7' 
22%  Feb.  11 
84%  Feb.  10 
1934  Jan.  7, 
32     Jan.    5 

61%  Jan.    8 


197 

78 

78 

48 'i 

47  ■« 

10 

88  ■« 

61 

13 

23 

143, 
128 

1 15»4 

913^ 
116 

11614 

184 
II6H1 

10  Hi 

83 

30 

91 

64 
124  Hi 
1114 

2114 
41a 

IIV. 

45 

6 

190 

SO 
124 

77 

17  Hi 

13 '-J 

92% 

68 

40% 

30 

33 

80 

38 


845 

600 

69,045 

2,405 

100 

28i;978 

130 

133 

80 

73 


100 


600 


49     May  16 

25     Julv  23  12734  Apr.  10 

7     Juuo'27|    17HiMar.  17 

88HiMay '23  114     Feb.  11 


10  May  16 
122HiJan.    7 

334  Juno  28 
eO'iJunc'iO 
31  May  10 
90     May  24 

3»4June30 
20  June  20 
49     May  14 


7%  Jan.  10 

170     Feb.    9 

05 1,  Jan.     7 

1 12     Jan.  23 

3634  Mar.  17 

117     Jan.    7 

6  Hi  Feb.  11 

321a  Feb.    6 

73%  Feb.  16 

.24 


126  July  15  137      Anl 

87  June  24  102      Mar.26 

45  May  17    61iaFeb.    7 

93  May  20:115     Feb.  13 


Juno 23 
June  IS 
Feb.  11 
Feb.  14 
Jan.  21 
July  17 
Apr.  12 
July  7 
July  20 
May  15 
June  18 

192%  Jan.     8 

16     July29i 

9     Juuu    9| 

7%  Apr.  14 

264     Feb.  19 


62 

142 

33 

1 

60 

56 

137 

5 

38 

4S 

138 


80%  Jan.    7 

162     Feb.  16 

Feb.  II 

Jan.  17 

Jan.  31 

Mar.  10 

Mar.   4 

July    7 

July  26 

Jan.    9 

I4OH1  Apr.  13 

193%  Mar.  21 

21     Jan.  24 

15     Feb.  21 

lOitJan.  31 

264     Feb.  19 


33 

2 

60 

82 

145 

6 

40 

90 


12% 

32 

76 

77 

10 

35 

16% 

33 

19% 

88 

10 
120 

60% 

111% 

7 

133< 

90 

83% 

26', 

72 

17% 
169 

16% 
4% 

14 

10 

32 

23% 

493, 

2 

21 
7 

18 
28% 

12 
46% 
129  Vi 

4 
47 
21 
14 
16 
35 
30 
20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 

57 
118% 

14 
102% 

IS 

66 

66 

80 

28 

112% 

5 

80 

71% 

126% 

38 
65% 
113 

78% 
140 

81 
1% 

60 

77 
188 


186 

84% 

86 

65% 

71% 

17% 

90 

88 

23% 

88% 

27 
137% 
129% 
103% 
1-22% 
140% 
187 
127% 

22 

57% 

88 
118% 

84 
142 
131% 

61% 

11% 

23 

75 

10% 
200 

82% 
148 

84% 

35% 

33% 
114', 

88>, 

68% 

68 

63% 

90 

63 


96 
130% 
187% 

•M 

10 

9 

260 


30% 

56 

96% 
100% 

18 

48% 

30% 

68% 

34% 
106', 

19% 
129% 

64', 
128% 

15% 

35 
108 

88% 

40', 

33 

52% 
133 

28% 
8% 

21% 

13 

49% 

63% 

90% 

14% 

36% 

14% 

32 

89 

28 

61% 
138 

16% 

72 

39 

23 

34 

85 
103 

30% 

69% 
100% 

40% 

97% 
169% 
43 

10434 
36% 
57% 

68% 
140% 

38% 
112% 

2S 
>26 

91% 
160 

44% 
134 

46% 
88% 

135 

94% 
85% 
128 

84% 
160 

68% 
7% 

70% 

02 
138 


112% 
148% 
187 

31% 

17 

14 
280% 


•  These  aro  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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qUOTATIOXS  OF  STATE  AND  RAILROAD  BONDS,   AUCIST  8,    1884. 

STATE     BONDS. 


-KCUKITIES. 

Bid. 

Ask. 

SBCURITIES. 

Bid. 

A8k.l 

SECURITIES. 

Bid. 

Ask.'l           SECURITIES. 

Bid. 

Ask. 

Alalitt'iia-CUss  A,  1906. 

C);<«-  8,58,1906 

•Ola- (',  4«.  1906 

78i„ 

98  "a 

78 

100 

8 

22 

12'a 

20 

20 

8 

100 

102 

109 

80 
101 

"is" 

30 

'so" 

28 

ids'] 

Lmlalana^Ts,  oon8.,1914 

Ex-matured  couiwil 

Ml8soufi-6s.  1886 

6»,dne  1889  or  1890.... 

Asyl'm  or  Univ..  due  '92 

FunrtinK.  1894-95 

Hannibal  A  St.  Jo.,  '86. 
New  York- 68,  reg.,  1887 

68,  loan,  1891 

68,  loan  1892     

67  "a 

57 
102 
107 
108 
116 
109 
109 
113 
115 
117 

29 

'.'.'.'.v. 

N.  Carolina— Continued- 
New  bonds,  J.*J.,  '92.8 
Special  tax.  all  classes. . 
Do          Wil.C.&Ru.R. 
Consol  48  1910 

18 

80 
106  Hi 
105 

2 

103 
3934 
39 -u 

'"b" 

5 

82 

109 

3^4 

106 
41 
40>4 

Tennessee— Continued— 

68,  new  series,  1914 

C'mp'ml8e,3-4-5-8s,1912 

VlrKinia— 63,  old 

3913 
44 -a 

411 

m" 

Arkuii^.-i)^— 6s,  fnndert 

7a,  1..  Hock  4  Ft.  s.  l8«. 
7».  Slemp.AIi.Kock  KR 
7»,I..  R.P.B.&N.O.RB 
79,  Wl»9.  0.&K.R.KR. 
78,  Arkansas  Cent,  BR. 

fiAnrffta    6h  18U6 

6s,  now,  1866 

40 

68,  1919          

68,  consol.  bonds 

68,  ex-matured  coupon. 
6s,  consol.,  2d  series 

50 

OMo— 68,  1886 

36 

South  Carolina— 

6s,  Act  Mar.  23,  1869  ( 
non-fundablc,  1888.  t 

Brown  consol'u  6s,  1893 
Tennessee— 6s,  old, 1892-8 

68.  new.  189'J-8-1900  ... 

40      

5          8 

District  oJ  Columbia— 

68,  loan  1893 

3-658,  1924 1  IfiS    1...... 

7b  1886           

N.  Carolina— 63,  old.  J.*J. 
Funding  act.  1866-1868 

Registered i  108    | 

7»,  gold,  1890 

9 

FumUngSs,  1899 

108 

1 

IIAII.ROAD     BONDS. 


SECURITIES. 


Bid. 


60 


96>< 

82 


Railroad  Bonds. 

tStock  Exchafitit  Pritu.') 

Ala.Central—lst»  68, 19181  

AUeg'yCent.-l»t,6s,1922[  

Atcfi.T.&S,Fe-4l28.1920    

Sinkingfund,  6s,  1911..    ..... 

AtL  &  Pac.^l.st,  6s.  1910.1     70 
Balt.&0.-l3t,(i8,Prk.Br.   ....--; 

Host,  nartt.  *  E.— 1st,  78      I'^h 

Guaranteed ,  *13 

Bnr.C.Rap.&No.— l8ts68,  lOQis 

Mlnn.i.St.L.— l9t,78,gn. 

la.  City.*  West.— l8t,78 

C.Bap.  I.  F.*  N.— Ist,  68 

Ist,  6s,  1921 

Buff.  N.Y.  *  Phil.— Ist,  6s 

General,  Os,  lsr24 

Cut.  80.— 1  St.  int.  guar.  6s 

2d,  58,  1913 

Reg..  OS.  1913 

Central  Iowa— Ist,  7s,  '99 

East  Div.— Ist,  6s,  1912 

lU.  Div.-l St.  (Is.  1912.. 
Char.  Col.  &  Aug.— 1st,  Ts 
Clie8.,t  O.— Fur.moneyld. 

68,  gold,  series  A,  1908  . 

68,  gold,  series  B,  1908  . 

68,  currency.  1918 

Mortgage  89, 1911 

Ches.O.AS.W.- M.  5-6s-.. 

Chicago  *  Alton— 1st,  78. 

Sinking  fund.  69, 1903. . 

La.  A  Mo.  RiT.— Ist,  78. 

■2d,  78,  1900 

Bt.  L.  Jack,  it  Chlo.— Ist 
Ist,  guar.  [564),  78,  '94 

2d,  (360),  79, 1898 

2d,  guar.  (188).  78,  '98 

Mlss.H.Br'gB-lst.  8.f.69 

C.B.A  Cl.-Consol.7s,  1903 

69,  Biliklng  fund,  1901 . . 

58.  debentures,  1913 

la.  Div.-S.fd..  .OS,  1919 

Slnkingfund.  48. 1919 
Denver  r,iv.—48,  1922.. 

Plata  48, 1921 

O.R.I.*  P.-68,  cp.,  1917. 
68,  reg.,  1917 


92^4 

70 


97 
85 


SECURITIES. 


99  "a  100 

72 

70 


111 


IIII4 

92 

36 

95 

7 'a    78 

115     

117'-., 

114i,illHia 
113 


117 
■117 
>117 

117 

i25"" 
•101 
9334 


117>4 


125a4 


89 
86 


•123 


Keok.*  Des  jr.— l8t.  58".... 


Ceiifxal  of  N.  J.— 1  stj  1890 
l6tcon80l.asHentea.1899 
Conv.,  assented,  Ts.  1902 
AdJustinent,  Ts,  1903... 
Conv.  debeut.  Bs,  1908.. 
I/eh.*\V.B.— Con.g'd.aa. 
Am.D'kitlmp.— 5s,1921 

Chic.  Mil.  A  St.  Paul- 

iBt.Ss,  P.  I) 

2d.  7  3-10,  P.D.,  1898... 
iBt,  78,  $  g.,  R.D.,  1902. 
Ist,  Lac.  Wv.,  7b,  1893- 
Ist,  I.  &  M.,  78,  1S97  . 
l8t,l.<t  D.,  7s,  1899.... 
iBt,  C.  &  M.,  7s,  1903... 

Consol. 78.  1905 

2d.  7s,  1884 

1st,  7s,  I.*D.Ext.,1908 
1st,  S.W.  Dlv.,  6s,  1909. 
lst,5s.  LaC.ct  Dav.,1919 
lst.S.Minn.niT.,Hs,1910 
l8t,  H.  AD.,  Ts,  1910... 
Chic*  Pac.I)lv.,(!s,1910 
l8t,Chio.*  P.W.,.H1921 
Min'l  Pt.  Dlv.,  5a,  1910. 
C.&  L.Sup.Div.,  58, 1021 
Wl8.*  .Mlu.I)lT..B8,1921 

C'Mc.  &  Norlliwest. — 
Sink.  fund.  7s,  1885 
Consol.  bonds,  78, 1915. 
Extension  bonds,  78,  '85 

Ist,  7s.  1885 

Coupon,  gold.  78.  1902. 
Keglst'd.  gold,  78.  1902 
Slltklnnfunrt.  Os.  1929. 
Sink.  fund.  1;.",  Ii)'29,rcg 
Sinking  fund,  58.1929.. 
Sink,  fund,  5s.  3929, reg 
Slnk'g  fd.  deb.,  5b,  1933 
Eacanaba*  L..S.— l8t,68 
Des  M..t  Min'ap.— l8t,7a 
Iowa  .MIdland-lst,  88 
Peninsula— 1st,  conv.  1  _ 
Chic*  Mllw'kee— l9t,7s 
Wm.A- St.P  — Ist,  78,  "8" 

2d,  78.  1907 

Mil.*  Mad.-l8t.68.1905 

C.C.C*  I  nd'9-1 8t,78,8.M. 

Consol.  7a,  1914 

Consol.  sink.  M.,  7e,1914 
OenernI  consol.. 69. 1934 

C.M.P.M.*  O.— Consol.  68 
C.8t.PAM.-l8t,6e.l018 
No.  Wl8.-l8t.  O9,  1930. 
BtP.A  8.C.-l6t.09.1919 

ChlcA  E.IU.— lst,8.f.,cnr. 

CMo.8t.L.A  P.— lst,con.59 

CMC.  A  Atl.-lst,  Ob,  1920 
aa,  68,1923 

CWcAW.Ind.-lBt.  8.r.,  68 
Gem  mort.,  68, 10.32. . . 

CoLA  Green.— Ist,  6s,1016 
2d^8.  1926....;.... 

ColH.Val.  A  Tol.-l«t,  58 

Del.  L.  A  W.— 78,  conv.,  '82 

UarUatttlit,  1907 

Arr.Bing.A  N.Y.-l8t,7a 

llorris  A  Essex— lat,  78 

aa,  7b,  1891 


111 
106=4 


94 

107 

91) 

83 

iis' 
ids" 

112 
108 

!108 


Del.  L.  A  w.— Contin'd— 

Bonds,  Ts,  1900 

7sof  1871,1901 

let,  consol.,  guar.,  78.. 

N.Y.  Lack.*  W.— Ist^  6s 

Construction,  5s,  1923 

Del.A  Hud.  Canal— Ist,  7s 

Ist.  ext.,  78,1891 

Coupon,  78,  1894 

Begiatered,  7s,  1894  .... 
Ist,  Pa.Div.,  cp.,  79, 1917 
1st,  Pa.  Div., reg.,  1917. 
Alb.  A  Susq.— Ist,  7s  .. . 

2d,  7s.  I885 

Ist,  cons.,  guar.79,1906 

Registered 

l9t,  con9.,  gn.,  68, 1906 

Registered 

Rons.  A  Sar  —let.  cp.,7s 

1st.  reg.,  7.S,  1921 

Denv.A  Kio  Gr.— Iflt,  1900 

1st,  consol.,  79,  1910 

Den.So.Pk.A  Pac.— l9t,  7a 
Den.A  RioG.West.-l9t,6s 
Det.Mack.ttMarq.— ]8t,6s 
Land  grant,  3^28,  S.A... 
E.T.Va.AGa.- lst,7a,1900 

l9t,  cons.,  59, 1930 

Divl9loual  59,  1930 

Elil.C.*N.-B.f.,deb.,0.,89 

Ist.  68,  1920 .• 

Ellz.Lex.A  BigSandy- 68 

Erie— l9t,  extruded,  79 ... 

2d,  extended,  58, 1919  .. 

3d,  extended,  4i!S,  1923 

4th,  extended,  59,  1920. 

5th,  79,  1888 

l9t,  cons.,  gold,  Ts,  1920 

l8t,cona.,  Id  coup.,  Ts.. 

Beorg^  1st  lien,  68, 1908 

Long  Dock  b'nds,  Ts,  '93 

Buff/N.Y.A  E.— lst.1916 

N.Y.L.E.AVV.-.New'2d6 

Collat'l  t™st,6s,19'-'2. 

Buff.A  8.  W.-M.,6s,1908 

Ev.  A  T.  H.— Ist,  cons.,  6s 

Mt.Vem'n— Ist,  Os,  1923 

Fl'tit  P.Marq.— M.6s,1920 

Gal.  Har.A  S.Aot- lst,69 

2d,  Ts,  1905 

Mex.  A  Pac— Ist,  6s 

2d,  69.  1931 

Gr'nBayW..tSt.P.— Ist,G8 
Gult  Col*  8.  Fe-Ts,  1909 
•2d,  6s.  1923 


Bid.    Ask. 


SECURITIES. 


•110 


120  1123 
116"allTJ<i 

I  95ia 

114=4  115V 

> 115  ■ 

116 


104 
92 
45 


93 


130 

' ISO"*! 

108  1110  ! 
104   104  >9 

124   ... 


101 


100 
100  ij 


1161a 

!."."."li4d' 

■125   

91^    03 


65 
34 
60 


llSiallo 
68   68% 
92 


•91 


102 
107 
'104 


114 
123 


P5 
127 
112 
103 
10T3< 

vio" 


105'4  lu6"a|  Han'n.  A  .St.  Jo'sl^s'cbnv. 


•124 
»115 

nw 

116 
115 
IIB 


OT"!! 


117 


li- 


128 
UB 
121 
lOSl* 


II8J4 

116>2 


110 
116 


60 

i25'4 
120 
133 
110 


99 


Con.sol.  6s,  1911 
Houston  A  Texas  Cent. — 

1st,  M.  L.,  Ts 

Ist,  Western  Div..  Ts  ... 

1 8t,  Waco  A  No.,  78 

2d,  consol.,  maine  line,  89 
2d,  Waco  A  No.,  89,1915 

General,  6s,1921 

Houst.E.AW.Tex.— IstTs 

1  .).>■- io-;;-  I    2d,  69,  1913 

}ii^i}H^  Illinois  Ceutral- 
li»    illSia      Springfield  Div.— Cp.  68. 
Middle  Div.— Reg.,  5s-  -  - 
C.St.L.A  N.O.— Ten.l„78 
l8t,  con.sol.,  78,  189'7  .. 

2d,  68.  190'? 

Gold,  58,  1951 

Dub.  A  S.  C— 2d  Dlv.,  78 

Ced.  P.  A  Minn.— Ist,  78 

Ind.  Bl.  AW.— 1  St  pref.,  78 

l8t,4.5.B9,  1909 

2d,  4.5-69.  1909 

Eastern  Div..  69,  1921.. 
Indianap.D.ASpr.- l8t,79 

•2d,  fls,  1911 

Int.AGt.No.— Ist,  68,  gold 

Coni)on,  69,  1909 

KenfkyCcnt.— M.68,1911 

Lake  Snore— 

M.S.  AN.  r.,  8.  f..  78... 

Cleve.  A  Tol.— Slnk'g  fd. 

New  bonds,  78, 1886.. 

Cleve.  P.  A  Ash.- Ts  ... 

Buff.  A  Erie- New  bds  . 

Kal.  A  W.  Pigeon— Ist. - 

Det.M.A  T.— l8t,T«,190B 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  Ist,  Ts. 

Consol.,  reg..  Ist,  Ts... 

Consol.,  coup.,  •2d,  Ts.. 

Consol.,  reg.,  2d.  78  . . . 

Loni?  Isl.  RK.— Ist.Ts, '98 

Ist,  consol.,  OS,  1931 

Louis.  West.— Ist,  69 

Louisville  A  Nashville— 

Consol.,  Ts,  1.898..; 

Ceclllan  Br'ch— Ts,  1907 
N.O.AMob.-l8t,68,1930 

2d,  68.  1930 

E.H.AN.— 1st,  68,  1919 


110 


115 
130 


97 


106 
...  108 
92 

"si" 

111 

90 

106 


1121a 

106 13 
102 1.J 
106 
123 


•102 

'118 

10813  112 

92  1.... 
107  108 

122 

109   111 

941,.... 

93 

91 

92 14 


101  "a 
I3II3 
'lOlia 
'102 
l'24l2 
1241, 
112 

ioi" 


1'2434 
125 
115 
112 
101 -f 
lOl's 
95 


1<24  I 
100  la 
120    I 


103 


llSia 
101  la 


671a 


136 


110 
119' 

I'm' 


79 

57 
79 

101  Hi 

ids 
7514 


General,  Os,  19^0 

Penaacola  Div.— 68,1920 
St.L.Dlv.-l8t,68. 1921 

2d,  88,  1980 

Naahv.  A  Dec- 1st.  78 

B.A  N.Ala.-S.f.,68,1910 

Leban'n-Knox— 6s,  1931 

Lonlsv.  C.A  L.— 68. 1931 

Tnist  bonds,  «s.  1922. 

L.Erie  A  W.— Ist.Os,  1019 

Sandusky  Dlv.— 68, 1919 

Laf.Bl.A  M.— Ist,  6s,  1919 

I«ulsv.N.Alb.AC.-l8t,B9 

Manbat.B'ch  Co.— 78,1909 

N.Y.AM.B'h— l8t,t8,'97 


•  St  prices  rrldi^7;  ttaeee  are  Utest 


lOS 

102 
102 
109 
117 
100 
118 
118 
123 

*123 
116 

•118 

•idi' 


1121a 
90  h 

-7912 

'98' 
•85 

•bo' 

•40 


78  U 
78 


81 


105  la 
120' 

"so' 

00 

T9\ 

1031a 

io'g' 


99 '8  101 

1181a 

108     

1102 

'104 


711a 

68 
101 

59 
102 
105 


100  la 


60 
104 


Marietta  &  Cin.— Ist,  7s 
Metropollfn  El.— l8t,1908 

2d,  6s,  1899 

Mex.  Cent.— Ist,  7s,  1911. 
Mlch.Cent— Con9.79, 1902 

Consol.  5s,  1902 

69;  1909 

Coupon,  6s,  1931 

Koglstered,  5s,  1931 — 

Jack.Lan.ASag.— 68,'91. 
Milw.  A  No.— Ist,  8s,  1910 

Ist,  6s,  1884-1913 

MU.L.S.AW.— 1  St,  6s,  1921 
Mlnn.A  St.L.— l8t.7s,1927 

Iowa  Ext.— Ist,  78,  1909 

2d,  78,  1891 

S'thw.Ext— Ist,  79,1910 

Pac.  Ext.-l9t,  69, 1921. 
Mo.K.A  T.— Gon'l,6s,1920 

General,  69, 1920 

Cou9.  79,  1904-5-6 

Cons.  2d,  income.  1911.. 

H.  A  Cent.  Mo.— Ist,  '90 
Mobile  A  Ohio— New  Os. . 

CoUater'l  tnist,  Os,  1892 

l8t,  Kxtensiim.  6.S.  1927 
Morgan's  La.A  T.— l9t,  69 
NaslLChatA  StL.— l8t,79 

2d.  09,  1901 

N.  Y.  Central— 68, 1887... 

Deb.  certs.,  ext'd  58 

N.Y.  C.A  H.— l8t,  cp.,  79 
Ist,  reg.,  1903 1  131 

Hud.Rlv.-7s^d,s.f.,'85|  103        .  ... 

Harlem— Ist,  Ys.coup...    —     130 

Ist,  7.S.  reg..  1900 1  130 

N.Y.  EleVd— l8t,  79,  190B'  115      116 

N.Y.P.&O.— Pr.l'u.Bs,  '95|  

N.Y.C.AN.— Gen.,08,1910!     25      

Trust  Co.  receipts I  *28       29  la 

N.Y.A.N.Engl'd— Ist,  Ts'  105      lOT 

Ist.  6s,  1905 1     95""'   99 

N.Y.C.ASt.L...lst,68,1921      99 

2d.  68,  1923 *60 

N.Y'.W.Sh.A  Buff.— Cp., 58,   '44 

Eegisterid.  :»,  1931 , 

N.Y'.sus(|.AWest.— Ist,  69 

Debenture,  (is,  189T 

Midland  of  N.  J.— Ist,  69 
N.Y.N.H.AH.— l9t,rg.,49 
Nevada  Central— l9t,  6a..; 
N.Pac— O.l.gr,,  l9t,cp.,68   J0'-?'4;10S 


Bid. 


Ask. 


SECURITIES. 


B.d.     Ask. 


118 

104=4  id5" 
104=4  1051* 
130     |130'i 


99 

99 14 


73 


84 
103 


44=4 
77" 


87 


Registered,  6s.  192 


in! 


102     1103 
601a'. 


125 

lis' 

lUHa 
120 


117 


101 


60 


55 
60 


76        80 


71 

67 

106 

"95" 
96 


6     |. 


80 

67  . 

106  la 

lidd' 


N.O.  Pac.— Ist,  68,  g., 

Norf.AW.— Gen'1,68, 1931  'lOO 
NewRlver— 1st,  89,19321  05 
No.Rai]way(Cal.)— 1st,  fis  *108 
OhioAMl99.-Consol.  s.fd.1  116=4  HT^a 
CousoUdatcd  Ts,  1898...  116=4  llTia! 
I  2d  consolidated  7.S,  1911  110=j  IIH4 
I  Ist,  Springfield  Div.,  79  109  ' 
Ohio  Central— Ist,  6s,1920 
l9t,Term'lTr.,  8s,  1920 
1  Ist,  Min'l  Dlv.,  6s,  1921 
Ohio  So.— Ist,  63,1921  .... 
Oreg'nA  Cal.— Ist.Os,  1921 
Or.ATransc'l- 6s.'S2.1922 
'Oregon  Imp.  Co.— Ist,  Bs. 
Oreg'n  BB.A  Nav.— Istes 
Panama,— S.f.,  sub.69,1910 
1  Peoria  Dec.  A  Ev.— Ist,  Os 
j  Evans.Div.— lst,68,1920 
Peoria  A  Pek.U'n— Ist,  68 
Pacilic  Bailroad9— 

Cential  P.ic.— G.,  Os 

San  Joaquin  Br.— 6s.. 
Cal.  A  Oregon- Ist,  6s 
Ciil.  A  Or.— Sit.  I!,  Os. 
Laud  grant  bonds,  Bs. 
West.  Pac— Bonds.  6s 

So.  Pac.  of  Cal. Ist.Os 

So.Pacof  Ariz'a— Ist,  6s 

So.Pac.ofN.Mex..-l8t,68 

Union  Pacific- Ist,  Bs  .. 

Land  grants.  Ta,  'til-SO 

Sinking  funds,  8s,  '93. 

Reg.,  8s.  1893 

Collateral  Trust,  68... 

do  58, 190T 

Kans.Pac- Ist,  69,  '95 

1st.  6s,  1896 

Denv.Dlv.Os.as'd,  '99 

Ist,  con901.,  Bg.  1919 

C.Br.U.P.— F.c.Ts, '95 

AtC.A  P.— lst,B9,1905 

At.  J.  Co.A  W.— l9t,  89 

Oreg.  Short  L.— 1st.  6s! 

Ut.So.— Gen.,  Ts,  1909  * 

Exten.,  Ist,  7s,  1909 

Mo.  Pac. — Ist,  cons.,  6a 

Sd.Ts,  1906 

Pacof  Mo.— Ist,  69.. 

2d,  T9.  1891 

St.L.A  S.P.-2d,  6s,  Cl.A 
8-6s,  Class  C.  1900.... 
3-6s,  Class  B,  1006.... 
iBt,  68,  Pierce  C.  A  O. 


.1104 

llOial 

103  Hil 

100 

99      

99=8  102 

104  I 

•100i4'l01 

961a 

95 
109 
107= 
108 


Equilunent,  Ts,  1895. 

Geu'l  mort.,  Bs.  1931 

So.  Pac.  of  Mo.— Ist.Bs 
Tex.A  Pac— 1st,  69,1905 

Oon9ol.,  Bs.  1 905 

Income  A  Id.  gr.,  reg. 

l9t.RioG.T>iv.,6s,193d 
Penn.sylvania  RU.— 
Pa.Co.'9  guar.4i.29,l8t,cp 

Registered,  1921 

Pltt.C.A  St.L.— l8t,C.,T9 

Ist,  reg.,  Ts,  1900 

2d,  T8,  1913 

Pitt9.  Ft.W.A  Chic. -Ist 


1091a 

iio' 

109 

leo 
_  ids' 

1061a  107 
1021a  104 

80 
100 

86 

"ii" 

100 

"9i" 
101 
103 1< 


79 


68 


lOOi-j 

102 

104 


95 


102 
96 


37% 
4713 


•94=4 


99 
95  ig 

97 


10'2 

92 

103 


9514 


136 19' 


qaotatious  made  this  wi  ek. 


Peun.  RR.— Continued— 
P.Ft.W.AC.-'2d.7s,1912 

3d.  78.  1912 

Clev.A  Pitts.- Cons.s.fd. 

4tb.s.fd.,6s,1892 

St.L.  V.  A  T.  H.-lst,g.,78i 

2d,  78,  1898 

2d.  guar.,  78,  1898.... 
Pltts.n.A  B.— 1st,  Bs.  1911| 
Rome  W.  A  Og.— lst,7s,'91 
Con.,  1st,  ext.,  5s,  1922. 
Boch. A  Pitt— 1st,  68,1921 
Consol.,  Ist,  68, 1922.... 
Bich.AAileg.— l8t,78,1920 
Rich.  A  Danv. — Con9..g.,08 

Debenture  69,  1927 

Atl.A  Ch.— l8t,pf.,Ts,  '97 

Incomes,  1900 

Scioto  Val.— 1st,  cons.,  "Ts. 
St.  L.  A  Iron  Mt.-l8t,  79 

2d.  78,  1897.: 1 

Arkansas  Br'ch— 1st,  7s 
Cairo  A  Fulton— Ist,  "78 
Cairo  Ark.  A  T.— Ist.  78 
Gen'lr'y  A  1.  gr.,  5s,1931  j 
St.L.Altfln  A  1  .H.-l9t,79 

2d,  jiret.,  79, 1894 1 

2d.  income,  79,  1804  .... 

Bellev.A  .So.  111.— 1st,  8s 

StP.Minn.A  Man.— l8t,78 

•2d,  Os,  1909 1 

Dakota  I5xt,— 63,  1910.. 
1st,  consol.,  68,  1933--..! 
1st.  cons.,  6s,  reg.,  1933. 
Min's  Un.— 1st,  Bs,  1922 
St,  P.  A  Dul.— lst,58, 1931 
So.  Car.  B'y— l9t,  69, 19'20' 

2d,  89,  1931 1 

Shenand'hV.— l9t,79,1909 

General,  68, 1921 

Tex.Cen.— let.s.f..  78,1909 

1st  mort.,  78,  1911 

Tol.  Del.  A  Burl.— Main.Os 

Ist,  Davt.  Div.,  Bs,  1910 

lat,  Tor'l  trust,  6s,  1910 

Tex.A  N.  O.— Ist,  7s,  1905 

Sabine  Div.--l8t.B8.1912 

Va.  Mid.— M.  inc.,  8a.  1927 

Wab.St.L.APao.— Oen'lOs 

Chic  Div.— 68,  1910.... 

Hav.  Div.— 88,  1910.... 

Tol.P.AW.— Ist,  79,1917 

Iowa  Div.— 69, 1921 

Ind'polis  Div.— 6s,  1921 
Detroit  Div.— Bs,  1921 .. 
Cairo  DiT.— 59,  1931  .... 
Wabash— Mort.  Ts.  1909 
Tol.  AW.— 1  St,  ext.,  Ts 
1st,  St.  L.  Dlv.,  78,  '89 

2d.  ext.,  79,  1893 

Equipni't  bd8,  79,  *83 
Consol.  conv.,  78, 1907 
Gt.West'n— 1st,  78,  '88 

■2d,  Ts,  1893 

Q.A  Tol.-lst,  Ta,  1890 

Han.ife  Naples — 1st,  Ts 

III.*  Sn.Ia.— lst,ex.,08 

St.L.K.e.AN.— B.e.,7s 

Omaha  Div.— 1st,  7« 

Clar'daBr.— 69. 1919 

StChas.Bge.— ist.Bs 

No.  Missouri— Ist,  Ts. 

West.Un.Tel.- 1900,coup. 

I    1900,  reg 

IN.  W.  Telegraph— Ta,  1904 
Mut.Uu.Tel.-S.fd,88,1911 
Spring  Val.  W.W.— l8t,83 


INCOME  BONDS. 

{Interest  payahU  if  earned.) 

Alleg'ny  Cent.— Inc.,  1912 
Atl.  A  Pac— Inc.,  1910... 
Cential  of  N.  J.— 1908  .... 
Cent.  la.— Coil  J),  deb. certs. 
Ch.St.l'.AM.— L.gr.lnc.Ba. 
(3hic.  *  E.  111.— Inc.,  190T 
DesM.A  Ft.D.— l8l,lnc.,Bs 
Det.  Mack.  A  Marn.— Inc. 
lE.T.V.AGa.— Ino.,08,1931 
Elizab.  C.  A  Nor.— 2d,  inc. 
Gr.BayW.A  St.P.— 2d,lnc. 
Ind.  Bl.  A  W.— Inc,  1919 

Consol.,  inc.,  68,  1921... 
Ind'sDecA  Spr'd— 2d,inc. 

Trust  Co.  certificates  . . 
Leh.  A  Wllkesb.  Coal-'88 
Lake  K.A  W.— luc.Ta, '99 

Saiid'ky  Dlv.— Inc.,1920 
Laf.iil.AMun.-.IUc,Ts,'99 
Mil.  h.  sh.A  w.— Incomes 
Mob.,t  O.— lst,prf.,  liebon. 

2d.  pref.,  debentures 

3d,  jnef..  debentures 

4th,  pief..  debentures  .. 
N.Y.  Lake  E.AW.— Inc.  6g 
N.Y'.P.A  O.— l9t^inc.ac..Ts 
Ohio  Cent.— Income,  19*20 
I  Min'l  Div.— Inc.,T.s,1921 
!Ohio  .So.— 2d  inc.  Bs,  1921 
Ogdens.A  L.C.— Inc..  19-20 
PeoriaD.AEv.— Inc.,  1920 

Evansv.Div.- Inc.,  1920 
Peoria*  Pok.Un.— Inc.,68 
Roch.A  Pittsb.— Inc.,1921 
Homo  W.  A  Og.— Inc.,  Ts. 
8o.Car.Ry.— Inc.,  Bs,  1931 
St.L.AI.Mt.-lst,T8,pr.i.B. 
St.  L.A.A  T.  H.— Div.  bds. 


110 


101  ij' 102 


105 

lUO 
102 


86       88 


.70 


13       15 


AuacsT  9,  1884.  J 
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Mew  York  Local  Securities. 


BBBk  Black  LUt. 


CO>fr.\NTE3. 
unt  Niitlnnnl. 


Amertca* 

▲raw.  SzohaHUga ... 

BroaAvny 

Batoliorn'  &  Drov'a* 

Central 

Ohiw*«« 

Olifilh:iiil 

t'lu'iMlral 

I'lli/..'I1H* 

•  •lis     

CoilHIMTOe 

t'MMlint'Utal 

C'liipi  Uxohango*.. 

K:lst  itiver 

Kl,■^.■!ltl^  Ward*.... 

Fitih 

Filth  ATenne* 

K.1-*! 

Finn  111 

KuUoii 

OiiUalln 

<)HI  Ml'lll 

G»n-iii,in  American*. 
Odniiun  Exchange* 

HiTlil:iliia> 

OietMiwioh* 

Huuover , 

Imp.  <fc  Traders'... 

Iriliig 

LeatliiiMannfrs'. 

Waiiluittan* 

Marine 

Market , 

Ut^chnuicfl' 

Mocliauics'A  Trads' 


100 
100 

•JH 

88 
100 
100 

2S 
100 

28 
100 
100 
100 
100 

28 

2S 
100 
100 
100 
100 

80 

so 
loo 

7B 
100 
100 

28 
100 

100 

60 
100 

80 
100 
100 

28 

26 


pnrcK. 


Bid. 


I  no 
122 

Ull 
112 
180 


2000 


270 
M7 

loo 

160 


A*k 


125 


loaamnoe  Hlook  List. 

CPrlcm  by  a.  8.  Bailey,  7  Ptno  8t.] 


COMPANIES. 


ISO 
1U8 


American 

Amor.  Kxchange .. 

Bower.v 

Broailway  ., , 

Hrooklyn , 

Citizens' , 

Ulty , 

ClUiion 

Conunorclftl 

Coiitluental 

Kl^tlo 

Knii>iro  City 


Par. 


WeicantUe I  100 


MerrHiinta'.. 

Weicliaiit«'  Exch.. 

Metrojxilia* 

Atetrupolitan 

UuiTay  Hill* 

Nassau* , 

New  York 

New  York  Cuuncy  . 
p.  Y.  Nat.  Eich.... 

Ninth 

North  America*... 

North  Klver* 

Oriental* 

Paciac* 

Paik 

Peoiile'9* 

Phenlx 

Pn.,hi,-,- 

K.i.iil.Jo 

t*t..NRliola»* 

Seventh  Ward 

Second 

Bboedk  Leather 

State  of  New  York' 

Third , 

Tradesmen's 

Union 

Uolteil  states 

Wall  .Street... 
Weat  Shie* 


60 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

30 

28 

60 

lOO 

28 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

60 

100 


1'.20 


IBS 


148 
280 
140 
1.^0 
162 


137 
135 
lUO 


130 


62 


110 
125 


180 


70 


1-28 
160 
l-to 
100 
115 
100 
112 
140 
150 
152 

100 


110 
125 


100 
15U 


170 


126 


160 
165 


115 


.  ,i.iM.  1, >.  Trust 

FniiikUn  <t  Enip..  - 
(lermaii. American  . 

Oeniiauta 

aiobe 

(Jreenwlch 

Qnanllan 

Ilaniilton 

Hanover 

Home 

Uowanl 

Irvinjf 

Jolferson 

KiUKsC'nty  (Bkn.). 

Knickerbocker 

I.onfr  Isl'd  (B'klyn) 

I.oiillard 

Mannfac.  A  Build.. 
Mech.  A  Trailer.^'  .. 
Miichaulcs'  (Bklyn) 

Moreantilo 

Merchants' 

Montank  (Bklyn.).. 
Nassau  (Bklyn.)  ... 
National 37ia' 


60 

100 

26 

25 

17 

20 

70 

100 

80 

100 

40 

100 

30 

60 

17 

10 

100 

100 

50 

60 

26 

100 

15 

50 

100 

50 

100 

30 

20 

40 

60 

25 

100 

25 

60 

50 

80 

60 

60 


Bid. 


N.  Y.  Equitable  ...    35 

N.  Y.  Fire 100 

Niagara I  50 

North  Klver !  25 

PaciUc !  25 

Park 100 

Peter  Cooper I  20 

People's I  60 

Phenlx !  60 

Rutger's I  25 

Standard 60 

Star 100 

SteiUnit 100 

Stiiyveaant j  28 

United  States 25 

Westchester 10 

WUliamsbnrg  CUy.    80 


140 

106 

140 

165 

160 

140 

110 

I'JO 

50 

•i-ii 

230 

70 

90 

100 

75 

40 

103 

2(j7 

130 

108 

230 

68 

100 

130 

130 

60 

40 

I '20 

200 

82 

100 

65 

100 

50 

105 

50 

(14 

106 

148 

80 


Ask. 


145 

80 

120 

105 

165 

100 

145 

108 

138 

115 

Ho 

65 

50 

110 

rio 

120 
200 


150 
113 
163 
175 
170 
160 
125 
125 

80 
240 
260 

80 
100 

loa 

86 

70 

112 

225 

140 

lis 

2»0 

65 
110 
140 
135 

60 

66 
1-26 
210 

90 
110 

75 
110 

70 
112 

60 
100 
110 
160 

90 
160 

85 
1.^0 
110 
175 
108 
160 
116 
143 
120 
100 

60 

60 
1'20 
126 
125 
225 


Gas  and    City   Railroad   Mtoclts  and   Bonds. 
[Gas  Qnotations  by  Gbo.  H.  PKE.tTIss  <fe  Co.,  Brokers,  11  Wall  Street.] 


Brooklyn  Gas- Light ... 
Cltizetn'  Oas-L.  (Bklyn). 

li'>!l.l^.... 

Hiiri.ni .■.■.".".■;.■;; 

Jeivi.j-  (;ity  *  Hoboken.. 

Manhattan 

Metrniiolitan Ilillll! 

Bonu.H 

Mutuiil  (N.  Y.) I""" 

lion.;.. 

Na.-.,..,i  (liklyn.)..;;;i"I 

ttcrip 

New  Voi-k  .    ... 
People's  (Bklyn.).";ili; 

Builild 

I! u ;; 

Williminburg..'.. 

llnll.l.. 

M.  tmiK.utan  (Bkiyn.')'." 
Munici].al 


.rli 


Fiiltou  Municipal 

Bonds 

Kqaltable 


25  (2,000,000'  Var's 
20  ]1.200,000'  Var's 

1,000  I     '.inD.dOO  A.AO. 

60    2,(M)I>,000  F.  &  A 

20       75U,0l>()  J.  A  J. 

50    4,000.001)   Var's 

100    2,500,(1(10  F.ife  A. 

1,000       7llO.OOOiP.<feA. 

100    3,500,0110,  tjuar. 

1,000    1,300,0110, .M.<feN. 

26  1,000,00(11  Var's 
Var's      7()0,(ioi)(M.(feN. 

100    4,000.()()()  M.iN. 

10    1,000,0I)0|J.  ife  J. 

1.000       4110,000  .M.&N. 

Var's        1011,0110  A.it  O. 

80    1,000,000   «uar. 

1,000  ,1,000,0011  A.  <tO. 

100  ,1,0()0,000| 

100   3,000,0001  Var's 


1,000  I  ^solooo 
100    3,000,000 

300.01)0 

100  1 2,000,000 


M.&N. 


J.  4  J. 


5  May  l,'84jl'.>7 
3  July], '84  90 
313  s'g  P.,  'yg^io? 

3  'Aup.  7,84  I'Jl 
7>a'Jillvl,  '8l'l40 
8     [Juue'A'Sl  2i)7 

107 
127 
104 
105 

8» 
160 

75 
100 

97 
115 
106 

90 
205 
106 
143 
107 

90 


5     [Aug.12-84 
3    '      1902 
2'a|July,  1884 
3  1902 

2     June  2, '84 
2<ii  May  1, '84 


May  1,'84 
June  2,*84 
May  1,'84 
Aiir.  1,'84 
July  21 '84 

1900  I 
Jnlyl,'84' 
J'nelO,'84 

1888 
Aug.  6,'84 

190O 


130 
02 
110 
123 
ISO 
305 
239 

13  i" 

106 


92 
165 

SO 
110 
100 
120 
110 

95 
209 
108 
145 
110 


IQuojatlians  bj  H.  I. 

Bl'cker  .St.&  Fult.F.-SlF 
Ist  molt 

Br'ilM  ay  A  7th  Av.-lst'k' 
1^*1  1 


Brooklyn  Clty-^iock"  "' 

Ist  lIHU't 

Sklyn.  Ciosstown— stock 

Ist  mort,  bonds 

Bnshw'kAv.  (Bklu)— Sfk 
Central  Ciosstown— Stk 

Ist  mort. 
CfM.I'k.S.&  K.liiv.llstk 

(  "n-c,!.  mort.  bonds 

ChiL^i  lihrilOthst^Stk 

Hi.ll.N 

BryDk.E.B.A  Bat'y^tk 

Ist  mort.,con3ol 

Scrip  

Eighth  Av.— Stock..'..  "■ 

Scrip 

*2A  &  (ir'td  St.F'ry-Stk 

Ist  mnrt 

Housl.  \V..St.€SiP.F'y-l8tk 

Ist  mort 

Becouil  Av.— stock..."!' 

3d  mort 

Con.sol '.' 

EUth  Av.— Stock  i'sc'rl'ii 

Ist  luort 

Thlnl  Av.— stock.'.'.'."'" 

Ist  mort 

Iweniy.ihird  St.— Stock; 

lit  iiKtrt.. 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500&C. 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1.000 


Grant,  Broker,  145  Broadway.  ] 


900,000  J.  &  J. 
700,000  J.  &  J. 

2,100,000  (i.^r. 

1,500,000  .1.  <SD. 
2,000,000  Q F. 

800,00(1  .1.  &  I. 

200,000  A.  AG. 

400,000  J.  &.]. 

300,1100  (J.— F. 

fiOO.OOO   i.i .1. 

20().0()(l  .M.&N. 
|1,800,00(),  (4.— J. 
;1,200,000  J.  A  D. 

«5(),000  F.  &  A. 
I  250,000  A. &0. 
1,200,000!  Q.— F. 

900,000  J.  A  D. 
1,200,000!  K.i  A. 
1.000,000  Q.-J. 
1,000,1100  F  &  A. 

748,000  .M.itN. 

23«,()00:A.  &0. 

250,000  Q.— F. 

500,000  J.  &  J. 
1,802.00(1' J.  &  J. 

150,000' A.  AG. 


1,0.10,0011 

l,500,0()ll 

500,0011 

2,000,00(1 

",000,000 

600.000 

250.000 


.M.&N. 
.M.&  8. 
.!.&  J. 
Q.-F. 
J.  &  J. 
K.  *  A. 
M.*.\-. 


7 

2 

5 

Sh, 

5 

4 

7 

2 

J- 

2 

7 

3 

7 

2'a 

7 

6 

2>!1 

6 
6 
7 
2 
7 
6 
7 
7 
10 
7 
4 
7 
4 
7 


SliJ-ly,     'S4|   23 


July.lDOO  I0712 

July,     '.84  139 

June,190l,'l03 

Au«.,    '841210 

Jan.,  1C02 

lOli 

April,  '84 

150 

Jan.,  1888 

103 

Aug.,    '84 

Kill 

J  Illy,     '84 

145 

NOV..1922 

110 

July,     '84 

136 

Ilec.,1902 

118 

Aug.,    '84 

130 

Oct..  1898 

110 

Aug.,    -84 

195 

June,    '93 

114 

1614 

100 

July,     '84  265 

1914         105 

May,    •84  2.'ia 
April,  '93  112 

Aug.,    '84  1.S0 

July,     '94  110 

July,    '84  1116 
April,  '85  100>« 

May,     '88  105 
Mch.,    '84  300 

Inly,    '90  110 

May,     '84  280 

Jam,     '90  111 

Aug.,    •84105 

May.     '93 

110    1 

25 

108  »a 

167 

105 

216 

110 

160 

112 

166 

155 

112<j 

140 

119>a 

135 

116 

200 

116<t 

102 

285 

110 

2G5 

117 

140 

112>« 

•200 

101  li 

106 

310 

115 

285 

113 

17a 

113 


■  This  column  shows  last  dividend  on  siocte,  bat  date  of  maturity  on  6ond.. 


Qaotations  In  Boston,  PhliadelphU  and  Baltimore. 


SBCbRITIEB, 


BOMTON, 

Atch.  .fe  Top«ka-l«t,  7». 

Land  grant,  7fl 

AtUiulii^  ,t  I'aclflc— 6s  ... 

incfmie 

Boston  «&  Maine— 78 

Boston ;&  Albany— 7s  .... 

6s 

-7e 


lig>s 

li« 

86 


HKCURIT1E8. 


UHi 


1«4 
83 


105 1^ 

84 


1087,1. 


114 
90 

91 


115 
00  >> 
97 


40A«j 
'8'6=i  '81 


114 


105 


Bostim  •£  Lowell 

88 

Bost«n  A  Providence— 78 
Burl.  A  Mo.— Ld.  irr.,7s.i  115 
NobnMka,es.    Kxompt   1144  115 

Nebraska,  68.Non-ex'pt 

Nebraska,  4s 

Conn.  A  I'assutniislo — 7s 

Conuotton  Valley— 6s 

88 

East'rn,  Ma.-^s.— Cs,  new. 
Fort  .'^tott  A  Gulf-78. .. 
K.  City  I.awr.  A  8o,-6s.- 
K.  City  8t.  Jo.  A  c.  B.-78 
Little  It.  A  Ft.  8.— 7 8,  Ist 
K.  City  spd  A  Mem.— Oh 

Mexican  Central- 7» 

Income 

Scrip 

N.  y.  i.  N.  England-68.. 

78 

N.  Mexico  A  So.  Pac— 7s 
Ogdensb.A  L.Ch.— Con.6B 

Income 

Old  Colony— 7s 

6s 

Pueblo  A  Ark.  Val.— 78, 

Rutland— fls,  1st 

Sonora— 7s 

STOCKS. 

Atchison  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Malue 

Boston  A  Providence 

Bo-^ton  Revere  B.  A  L3Tiii 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
CInn.  Sandusky  A  C'leve. 

Concord  

Connecticut  River 

Conn.  A  I'iissnrapsic 

Counotton  Valley 

Det.  Lansing  A  No.,  pref. 

Kastern,  Mass 

Filchbnrg 

Flint  A  Pere  Marquette 

Preferred 

Fort  Scott  A  Gull 

Preferred 

Iowa  Falls  A  Sionx  City. 
Kan.  C.  Springf.  A  Mem, 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 
Manchester  A  Lawrence, 
^arq.  IIought'nA  Gnton. 

Preferred 

Nashua  A  Lowell 
N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Portland  Saco  A  Portsm. 

Rutland— Preferred 

Tol.  Clnn.  A  St.  Louis.... 

Vermont  A  Mass 

Worcester  A  Nashua..... 

Wiscon.siu  Central 

Preferred 


Bnff.Pitta.A  W.-Oeo.,6s 
Cam.  A  Amhov-fls,  c.,'89 

Mort.,  68,  1889 

Cam.  A  Atl.-  l8t,78,g.,'93 

2d.  6»,  1004 .?..... 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-«a,*97. 
Catawlssa— Ist,  7»,  con.  c. 

Chat.  M.,  10»,  1888 

New  7s,  reg.  A  coup 

Charfrs  V.-lst,  7s,  lOOl 
(Joniiect'g  8s,  ep.,  1900-04 
Cor.CowanA  Atit..ileb.6s, 
lielawaro-  Oh,  tk.A  I'li  ,V 
/Del  A  Bound  Br  — lst,7» 
[East  Penn.— Ist,  7s,  1888 
ES8tonAAmb'y_5H,  1920 

■  *Wm8p't^f8t,68, 1910 


Bid. 


108  •* 


118 


98"!) 

93 
«70'« 

i'o'i 

"9'li>s 


101 
"77' 


113 


114 
9J" 


170 

10l>i 

161 


43 


36 

114      

2II4I   26 
9.J 

81 


6s,  peiiietual 

rtarrisb'g-lst.es,  II 
H  Afl.T-l8t.78,g., 


883 
g.,1890 


lOSij, 

105 

112 


100 


12S 


114 


120  >» 

132 


om. 


PHIl.ADEIyPHlA. 

RAILIiaAD   STOCKS,  t 

Alloghony  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawlssa . 

Ist  preferred, 

2d  preferretl 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  Williamsport 

Preferred 

Huntlugd'n  A  Broad  Top 

Preferied 

Lehigh  Valley 

Prefen-ed 

Little  .Schuylkill , 

Mlnehill  A  Sch.  Haven 
Nesguehouiug  Valley. 
Norfolk  A  Wost'n— C( 

Preferred 

Northern  Central 

North  Pennsylvania. 

Penn.sylvania 

Philaileljihia  A  Erie.. 
Phlla.  (icr.  A  Norristown 
Phila.  Newtown  A  N.Y 

Phlla.  A  RBa<ling 

Phila.  A  rrcnton 

Phila.  Wilm.  A  Bait 
Plttsb.  Cin. A  St.  L.— Com. 
United  N.  J.  Companies.. 
West  Chester — Cuds.  pref. 

West  Jersey 

West  Jersey  A  Atlautio!! 
CANAL  STOCKS. 

Lehigh  Navigation 

Penusylvaula 

Schuylkill  Nav.,  pref...  . 

RAILKtJAD  BONDS. 
Allegh.  Val.-7  3108,  '96 

7s,  E.  ext.,  1610 

Inc.  7s,  end.,  coup.,  '94 
Ashtah.  A  Plttsb.— l8t,68 

Ist,  6.S.  tea.,  1908 

Belvld'e  Del.— l8t,ti8,190a 

2d,  6s,  1885 

.S.l.Bs.  1887 

BeU's  Gap— 1st,  78,  1898. 

lst,«8,  1905 

Coueol.,  bg,  1913 

BaS.  N.Y. A  PhU.— l8t,6s 

2d,  78,  1908 

Cons.  6s.  1921 

*«t    -rr    R«.  1  no2  .      I 


74 
36 
2012 
20 

44 


17 
63 


I3's 
118 


140 
113 
18=, 


97 

isf 


10^ 


4>2 


|114 
19  la 


60 


123 


119  »4 


100 
108  •: 


103  Hi 


120 

119»4 


82 '< 
90 


4=8 

9 


16 
52 
62 


40 
64 


15 
64 19 


59 13 


Cons.  58,  isds 
rthacaAAth.— Ist,  gld.,78 
Junction— lat,  6b,  1882... 

2d,«8, 1900 

Leh.  v.— l8t,68,C.*  tt.  ,'98 

2d,  78,  reg.,  1910 

Cons.  6b,  C.A  R.,  1923.. 
N.  O.  Pac— Ist,  Os,  1920.1     5'2ia 
No.  Penn.— IstjOs, cp.,'8S    lOQia' 

•2rt,7s,cp.  1896 120 

Ocn.,78,  1003 1  

Debenture  6s,  reg 1  ..... 

NorfolkA  West.— Oen..68!  100 
N.  R.  Div.,  Ist,  6».1932i     99 

OIlCityAChlc— let,  fl8..l  

Oil  Creek— l8t,  68,  coup.. 
Pennsyiv.— Gen.,  Os,  reg 

Oen.,6s,  cp.,  1910 

Cons.,  6s,  reg.,  1905..., 
Cons.,  6s,  coup.,  1905.., 

Cons,  6s,  reg.,  1919 

Pa.  A  N.  Y.  C— 7»,  1896. 

7,1906 , ' 

Perkiomen— 1  st,  6s,cp.'87 
Phil  AErie— 2d.7B,cp.,'88 

Con8.,08.  1920 

Cons.,  S.s,  1920 

Phila.  Newt.  A  N.Y.— lat 
Phil.  A  R.— lBt,6s,1910.. 

2d,  7s,  coup.,  1893 

Cons.,  78,  reg.,  1911 

Cons.,  78,  coup.,  1911 .. 
Cons.,  68,g.,  1.B.C.1911 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1008 

Income,  78,  coup.,  189(51 
Cons.  68, 1st  8er.,c,,1922i 
Cons.  5b,  2d  ser..c..  1933 
Conv.  Adj.  Scrip,  '85-88 
Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7a,  R.  C  1893..* 
Conv.  7s,  cp.oflf,  Jan.,'85 
Phil.Wll.A  Bait.— 48,tr.ot 
Pltts.Cin.ASt.L.— 7s.reg 
Pitts.  Titus.  A  B.— 78.cp. 
ShainokinV.  A  Potts.- fs 
Shen.  Val.— Ist,  78,  1909 

Geu'lBs,  1921 

Income,  O.s,  1923 

Income,  5s,  1914 

Sunbury  A  Erie— Ist,  7s. 
Snub.  llaz.  A  W.— Ist,  Ss 

2d,  6s,1938 

Syr.Gen.A  Com.— let,  78. 
Tex.  A  Pac.— 1st,  6»,1905 

Consul.,  6s,  1905 

Uldon  A  Tltusv.- Ist,  78. 
United  N.  J.— Con8.68,'94 

Cons,  tis,  gold,  1901 

Cons.  6s,  gold,  1908 

Gen.,  4s,  .  old,  1923.... 
Warren  A  F.— Ist,  78, '96 
West  Chester— Cons.  vs. . 
W.  Jersey— Ist,  63,  cp., '96 

1st,  78,  1899 

Cons.  138,  1909 

W.JerseyAAtl.— l8t,68,C. 
Western  Penn. — 6s,  (Mian. 

68,  P.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 
Cbes.  A  Del.- l8t,6s,1886 
Lehigh  Nav.— 68,reg.,'84. 
Mort.  RR.,  reg.,  1897  ..( 
Cons.,  78,  reg.,  1911 
Pennsyiv,- 6s,  CD.,  1910.. 
Schnyik.  Nav.— lst,63,rg. 
2d,  6s,  reg.,  1907 


122 


100 


100 


U 


120  >a 


83 

95 


92^4 


104 
66 


90 
67"* 


58 

38% 


93 

120 

65 

i'o'd" 
7» 


60 


23 


56  >« 


13>j 


193 


45Hl 


42314 
"12 'li 
II4I9 
"26' 


51 


64 
66^ 

ib's' 


95 
60 


106  H» 


99>3'. 


100 


113 

i'i3' 


80 

103 

80 


1105% 
115 
125 
90 


IB'S 


43% 


BAI.TI.nORE. 

RAILR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  prof 

2d  pref 

Parkerabnrg  Br 60 

Central  Ohio— Com 50 

Pref ' 80 

Western  Maryland 80 

RAILROAD    BONDS. 
Atlanta  A  Chart.— 1st... 

Inc 

Balt.AOhio-«8„'85A.AO    102 


63 

05 

175 

177% 

1.30 

135 

117 

125 

9 

.-  . 

50 

52 

107»4 


10234 
100% 


Cen.  Ohio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Aug.- Ist, 

2d : 

CIn.  Wash.  A  Bait.— lata. 

2d8 

3d3 

CulumbiaA  Qreenv.— Ists 

2d8 

No.Central— 68,  '85,  J.AJ. 

68,1900,  A.  *0 

68,gold.l900,  J.AJ.... 

68,  Series  A 

58,  Series  B  ..  

Pittsb.ACoD'ells.— 7sJAJ 
Union  RR.— lst,raa.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 88 

88 

W.Md.— 68,  1st,  g.,  J.AJ. 

2d,gaar.,J.  A  J 

2d,  guar,  by  W.Co.,J.4J. 

6s,  3d,  guar.,  J.AJ 

Wllm.C  AAig.-6s 


108% 


98 


28% 
94 
59 
100% 


18% 


S3 


104 


1151^ 

101 

99 

121 


92% 
11» 
106 


lOS 

".5 


100 
64% 
29 
96 

uo 
lol 


101% 


121% 

ue 


ISO 

1(« 

110 


JSH 


'  Kx^Uvidend 


t  Persliara. 
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BAILKOAU    EARNINGS. 

The  latest  railroad  earnings  and  tho  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  headlog  "  January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Road*. 


Ala.Gt.Soutliern 
a  Atoh.  T.&  S.Fe 
BoBt.  II.  T.  &  W. 
Biir.Ced.R.&No. 
Canadian  Pacific 
Cent  I'd}  lona  - . . 
Central  Paclflo . . 
Chesap.  &  Ohio. 
EUz.Lex.&B.S. 
Chicago  &  Alton 
Chic.  Burl.  &  Q. 
t.lll. 


Chic.  &  East. 
ChlcA  Gr.Trunk 
Chlc.MU.&St.P. 
Chic.  &  Nortbv.-. 
Ch.St.P.Mln.&O. 
CMO.&  W.Mich. 
Cln.Ind.St.L.&C. 
CIn.  N.  O.  &  T.  P. 
01n.Wa«h.&Balt. 
Clev.Akron&Col 
aev.Col.C.&  Ind 
Denver  &  Rio  Gr. 
Des  Mo.  &  Ft.  D. 
Det.Lans'Rdi  No. 
Dub.&SiouiCity 

Xostem 

K.Tenn.Ya.&Ga. 
Evansv.  AT.  H. 
nint  &  P.  Marn. 
FIor.R'way  &  N. 
Ft. Worth  k  Den, 
Grand  Trunk... 
Or.BayW.&St.P, 
GuUCol.&SanFe 
H01U.E.&  W.Tex 
6  m.  Cent.  (111.) 
Do  (Iowa) 
Ind.  Bloom.&W 
K.C.  Ft.8.&  Gulf 
Kan.  C.  Sp.  &  M. 
Kentucky  Cent'l 
Lake  Erie  &  W.. 
L.Rk.&Ft.8mith 
L.Rk.M.Riv.&T 

Long  Island 

tA.  *  Mo.  River 
Louisv.&  Nashv. 
Har.HouKb.&  O. 
Memph.  &  Charl 
Mexican  Cent.c. 
Mex.Nat.,NoDrf 

Bouthem  Div 

Other  lines  c. 
Hllwaukee  &  No 
lUl.L.8h.&Wost 
Minn.  &  St.Loulb 
Ulssouri  Pile./'. 

Wab.St.L.&P. 
Hobile&Ohio.. 
Kash.  Ch.&  St.L. 
K.0.&  Northeast  June 
K.Y.  <fe  New  En?  June 
H.Y.L.Erie&W.ff  June 

N.  Y.  Pa.  &  O.  June 
N.Y.Susq.&West  June 
Korfolk  &  West .  June 

ShenandoahV  June 
Horthem  Centr'l  June 
Northern  Pacific  July 
Ohio  Central....  July 

Ohlo&Miss IstwkJuly 

Oregon  Inip.  Co.  May 
Oregon  R.&N.Co  May 
Pennaylvanla...  June 
Peoria  Deo.  iSEv.  4thwkJuly 
Phlla.  &  Erie  ...  Juue  ... 
Fhila.&  Read'^A  June 

Do     C.  &  Iron  Juue 

Bichm'd & Danv.  IstwkJuly 

Ch.  Col.A  Auk.  June 

OolnmbliKtGr.  Juue 

Vb.  Midland. .  June 

Weet.  No.  Car.  June 

Sooh.  &  PIttsb'g  4thwkJuly 
Kome  Wat.&  Og.:  .viuF. . 
Bt.Johiisli.<k  L.C).  I  .Mai-ch 
BtL^Altou&T.H.  3d  wK  July 


Latest  Eamingt  Seported. 


Week  or  Mo       1884 


Do  (brchs 
8t  L.  Ft.  8.  &  W. 
Bt.L&8anFran. 
Bt.Paul&  Dul'th 
BtP.Min.A  Man. 
South  Carolina  . 
Bo.Pac.Cal.N.D. 

Do    8o.  Dlv.t. 

Do    Arizonft.i. 

Do  N.  Mex.l. 
Tex.<&  St.  I>oui8..7 
tJnlon  Paoiflo... 
Utah  Central.  .. 
Vloksb'rg  &  Mer. 
TlokBb.8h.&Pac. 

We«t  Jersey 

WUoonsln  Cent'l 


1883. 


Jan.  1  to  Latest  Date. 


1884. 


1883. 


519,683 

7,616,815 

220,098 

1,409,582 

2,7,54,7 : 2 

763,303 

10,476,000 

1,708,217 

324,3s)l 

4,.-.86,368 

11,616,021 

826,804 

521,636 

12,378.000 

12,532,899  13;049,.346 


3,115,644 

845,S59 

1,321,975 

1,210,313 

882.943 

266,736 

1,803,680 

3,034,512 

172,836 


467,120 

1,598,393 

1,915,549 

401.143 

1,382,643 

5B9,159 

223,700 

9,285,68? 

193,309 

797,658 


5,499.216 

916,946 

1,364.448 

1,272,642 

615,549 

308.593 


247,016 
154,330 

1,495,392 
213.959 

7,629,040 
436.751 
673,367 

1,372,265 
241,794 
380,867 
171,197 
283,831 
621,004 
843,218 


8,683,154 
1,100,570 
1,145,181 

189,737 
1.591.499 
7,671,060 
2,647,721 

451,928 
1,246,502 

344,230 
2,620,2.-15 
6,964,697 


2,808,238 

811,687 

1,348,254 

1,157,472 

963,272 

294,416 

a,004,496 

3,371,207 

153,547 

553.461 

1,637.666 

1,851,282 

397,569 

1,446,429 

487.389 

171, .iOO 

10,444,091 

216.500 

836,700 

5,742,459 

1,083,205 

1,533.470 

967,960 

2'80,i69 


4thwkjuly 

4th\vkjHly 

4thwkJuly 

Ithwkjuly 

June 

June 

April 

April 

April I    1751575 

April I       63.779 

2d  wk  July  I       19,374 


May 

June 

June 

June 

June 

3d  wk  July 


2,112,342 

85,932 

31,734 

9,770 

112,374 

21,801 


2,027,143 

1.382.360 

1.780,724 

23,333,219 

418,056 

1.616,812 
10.110,176 

7,0.i3,919 

1,887,302 
357,899 
298,855 
732.704 
190.934 
629,V>39 
599.083 
50.163 
731.785 
424,527 
263,106 

2,486,324 
in2,.507 

3,657,518 
577,337 
343,853 

1,167,243 
636,307 
232,527 
397,726 

9,300,896 
474,366 
224.134 
58,853 
527,507 
78^,821 


oinoludes  Boathem  Kansas  lines  in  both  years,  b  Inoludes  Sniithei.i< 
i9?l°i?;.  fJ"?'"^""  ^'l  divisions.  I  COTpus  Christi  to  SaUi?™ 
J*'  ^l'*""  ,  »P  .to  May  embraced  only  236  miles,  Laredo  to  Salt  1  o 
5w?ir  i^\,'°"<?  "°'^'  !">'  P'-lo'-  fo  May  represented  297  miles 
il^^**' *^  n'h  '"'*"'^™  'y?'S"-  "  l*"'  Including  earniuKS  of  New  Ym  k 
,.^r  -^H  PWO  road.  A  Not  including  Central  New  Jersey  i^  cither 
^v^^^x   '"■J""?  \,    '  IncUuled  in  Central  Paolflc  earnings  above 

Embracing  lines  In  SUssouri,  Arkausas  and  Texas  aoove. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  Aug,  2: 


AveriMie  Aviount  of— 

Ban3t». 

Loans  and 

Specie. 

Legal 

Net  Deposits 

Oircula- 

Discounts. 

$ 
8,418,000 

Tenders. 

t)w»  tJ.  S. 

tlon. 

New  York 

3,013,000 

$ 
1,453,000 

$ 
10.273.000 

$ 
450,000 

Nfanhattan  Oo 

7,534.000 

1.574,000 

589,000       7,329.000 

Merchants' 

7,1X0,000 

2,270,0il0 

1,181,800       8,345.900 

830,300 

Mecliamcs' 

7,775,000 

2,413,000 

1,123,000 

8,374,000 

4,412,600 
10,106,000 

1.029,800 
3,469,700 

171,200 
837,000 

3,826,700 
10,323,000 

1,100 

Phenix 

2,386,000 

614,000 

283,100 

2,327,000 

264,000 

City 

7,316,500 

6.322,800 

508,000 

11,836,200 

Tradesmen's 

2,973,800 

251,100 

175,800 

1,771,400 

789,200 

Pulton 

1,300,300 

745,800 

201,800 

1,653,200 

15,898,200 

5,212,300 

895,100 

17,804,100 

Meruhanta'  Exch. 

2,8'.i7,100 

333,600 

366,700 

2,332,400 

292,500 

Gallatin  National.. 

4,963,900 

858,700 

463,800       3,371,600 

621,000 

Batchers' it  Drov.. 

1.630,600 

393.400 

84,800l      1,632,000 

235,300 

Mechanics'  &  Tr... 

818.000 

143,000 

117.0,)0 

893,000 

45,000 

Greenwich 

841,500 

123,600 

210,600 

960,500 

2,600 

Leather  Mannf  rs. 

3.219.100 

584,900 

259,400 

2,687,600 

515,000 

Seventh  Ward 

1,201,400 

192,300 

135,000 

1,179,000 

11,100 

State  of  N.  y 

3,578.900 

1,16-2,800 

441.600 

4,746,100 

Amerlc'n  Excli'ge. 

13,839.000 

l,65-.i,000 

2,061,0001    11,595,000 

Commerce 

17,404,800 

2.801.300 

2,363,8001   13,552,900 

931,800 

Broiidway 

Mercantile 

6,142,200 

777,800 

449,000 

4.916,200 

893,800 

5,427,900 

1,791,000 

391,400 

6.192,600 

404,000 

Paoiflo 

2,188,700 

705,300 

188,500 

2,029,400 

Republic 

4,573,500 

751,700 

639,^00 

4,181,300 

233.800 
46,000 

Chatham 

3,495,400 

321,700 

661.700 

3,630,600 

Peoples' 

1,533.000 

99,300 

198,300 

1,768,500 

6,400 

North  America  ... 

2,908.000 

152.800 

334,800 

2,844,300 

Hanover 

7,187,200 

2,107,100 

826,900 

8,003,200 

526,506 

Irving 

2,664,000 

446,200 

336,300 

2,586,000 

38S,000 

Metropolitan 

3,893.000 

66,000 

203,000 

1,000,000 

1.305,000 

Citizens' 

2,3)2,200 

651,100 

381,100 

2,822.100 

270,000 

Nassau  . .  — 

2,183,600 

191,100 

387,200 

2,581,300 

Market 

2,690.600 

491,000 

259,100 

2,276,800 

433,600 

St.  Nicholas   

l,9.i3,500 

165,600 

,328,200 

1.781,700 

Shoe  &  Leather.. 

2.627.000 

431,000 

392,000 

2,786,000 

441,000 

Com  Exchange  . . . 

4,268,700 

1,6;.0,300 

233,000 

4,373,400 

Continental 

3,923,000 

851,100 

722,100 

4,846,400 

62.100 

Oriental 

1,988,500 

170,000 

343,000 

1,907,600 

Importers'A  Trad. 

16,424,600 

7,937,600 

1,356,390 

22,023,300 

1,323,900 

Park 

14,826,600 

3,864,300 

2,078.000 

18,960.900 

45,000 

Wall  Street 

l,.'54O.5O0 

00,400 

122,000 

1,133,300 

North  River 

1,600,000 

21,000 

198.000 

1,057,000 

East  River 

1.075,900 

l'il),800 

147,300 

842,100 

222,200 

Fourth  National.. 

11,868,500 

4,765,400 

923,100 

13,767,400 

360,000 

Central  National.. 

6,978,000 

788,000 

1,320,000 

7.534,000 

297,000 

Second  National.. 

1,573,000 

230,000 

254.000 

1,913,000 

46,000 

Ninth  National... 

4,878,300 

698,500 

360,000 

4,375,700 

600.000 

First  NaUon.il.... 

14,091,900 

3,994,900 

611,100 

14,987,100 

449,900 

Third  National... 

4,200.501) 

1,088,300 

648,000 

4.723,500 

N.  Y.  Sat.  Exoh.. 

1,345,800 

80,700 

225.501) 

1,042,400 

270,000 

Bowery 

1,877,600 

219.'200 

231,400 

1,863,100 

225.000 

N.  Y.  County 

1,898,700 

186,000 

415,800 

2,279,500 

180,000 

GTraan-.\inerlc'n. 

2,426,500 

672,600 

92.800 

2,417,300 

Chase  National... 

2,932,800 

991,500 

330,300 

4.077,200 

45,000 

Fifth  Avenue 

2,488,000 

595,700 

125.3^10 

2,557,100 

German  Exoh'nge. 

1,678,100 

101.000 

306,000 

2,072,200 

Oermania 

1,789,000 

230,700 

192.600 

2.180,000 

United  States 

3,050,200 

1,107,100 

66.800 

3,180,100 

449,900 

Lincoln 

1,297,100 

176,600 

214,200 

1,414,400 

45.000 

GarfleUl  

910,800 

51,000 

157,800 

773  700 

180,000 

Fifth  National.... 

1,014,800 

138,3J0 

143,800 

1,040,500 

135,000 

Total 

288,352,800 

74,743,800 

3lT672,100  301,616,000 

14,398.090 

The  following  are  totals  for  several  weeks  past: 


1884. 


J'lylO 
26 


Loans. 


Specie.     £..  Tenders.]    Deposits.    ]Oireulation 


288,80,3,700|72,731,600S1,87S,700'304,788,100  14,416,900 
289.759.200  74,792,700  32,229,800  305.577.500  14,382.700 


Aug. 21238,362,800  74,743.800:31,572, 10013(14,61 8,0001 '.4,398,000 


Agg.  CIear*g» 


461,893,350 
454.166.582 
635,503,126 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


18S4. 


J'lyai 

"  28 

Ang  4 


137.174,000  6,514,400 
136,834,800  6,864,100 
137,624,100     6.696,900 


Specie. 


L.  Tenders 


3,892,700 
4.280,800 
4,361,700 


Deposits.* 


84,423,700 
83,454,600 
85,216.900 


Circulation  Agg.  Glear'gs 


23,080,200 
23,137,200 
22,933.700 


57.61).68S 
53.107,832 

64.425,177 


Philadelphia  Baoks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


1884. 


July  21.. 

'•      28.. 

Aug.     4.. 


Loans        Lawful  MoTley.     Deposits.*     Oircxtlation.  Agg.  GTfar' 


71.960,070 
71,887,911 
72,061,413 


18,989,060 
19,607,087 
20.235,399 


$ 
84.130,209 
64,695,388 
66,833.166 


$ 
8,192,623 
8,119,785 
8,094.503 


48.701.934 
44.930,300 
42,279,623 


*  Including  the  item  "  due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past : 


Securities. 


Bid. 


Am.  Bank  Note  Co 

Am. Sate  oep.  per. dob.bds 
Best.  H.  &'E.— New  stock 

Old 

Bost.  H.T.cft  West.— St'ck 

Debentures 

B'klyn  Elev.— Ass'tpd 

Scrip  stock,  ass't  pd. 

1st  niort..ass't  paid 

Bnf.  N.  Y..t  Phlla 

Tru.'^t  bonds,  6s 

ralHornta  Paiillc-lst  M 
Chicago  &  Graml  Trunk., 
Continental  Conat.Imp.Co 
Denv.&  Rio  Grande — Cons 

5s 

Denv.A  Rio  Gr.  W 

Den.   R.  G.  *  W.,  1st  M., 

Guar,  by  D,  &  U.  « 

Edison  Klectrio  Liglit 

Snbs 

Georgia  Pac— Stock 

let  mort.,6s 

2dmort 

Ind.  Uecatur  &  Springl.. 

Keely  Motor 

Lehigh  &  Wilkes.  Coal 

Lebanon  Springs— 1st  M. 

1st  M.,  endorsed 

Mexican  National 

l8t  niort 

Mahoning  Coal  &  RR 

Mex'n  Bds.— Woodhouse. 
Mich.  i&  O.,  sub  full  paid. 

Ist  mort 


23 


26 

li' 

9 
40  "2 
23 

6 

31 


75 

9 

88  >4 

30 


6 


B 

5 

2\. 
16 
14 

lb 

15" 


Asli. 


z-i 

105 


17 


34 

100 


88  <4 


31a 
8 
24 


3 

17  "e 


Securities. 


Mo.  Pacific— Old  stock.... 
Mut.Un.— St'ck  trust  ctfs 
M.K.&T.— Income  scrip .. 
N.  Y.  M.  Un.  Tel.— Stock. 
N.  y.  W.  Sh.  &  B.— Stock. 
North.  Pao. — Div.  bonds.. 
North  Riv.  Cons.— 100  p.c 
Ohio  Cent.— Riv.  Div.,  Ist 

Incomes  

Peimacola  <ft  Atl 

Ist  mort 

Pittsburg  &  Western 

Ist  mort 

Po.ital  Telegraph— Stock. 

l.st  moit.,  6s 

Postal  Tel.A  Cable— Stock 
Rutland  RR 

Pref 

State  of  Tonu.— Sel'ra't.38 

settleniont,  58 

Settloiiient,  Os 

Set.  R.  &.  D.— Ist,  stnd  '80 

1st  mort,,  stamped  IbSli 

2d  mort,,  sta  iipcd  1880. 
St,  Joseph  &  Western 

St.  Jo.  &  Pac,  1st  mort. 
2d  mort 

Eans.  &  Neb..  1st  mort. 

2d  mors 

Texas  Paclfli;— Old  scrip. 

New  scrip 

VickshurK  &,  Meridian... 

Ist  mort 

2d  mort 

Incomes - 


Bid. 


Ask. 


3»« 
12 
3414    39 


47     I   48"4 

6!(,'      6 
77Hl    78I4 

I      93« 

17        18 
314       4 

2  Hi' 

67      

17       22 
78       84 

4=8,       6»4 

4I)'8 

14 


121i8 
92     I 
37 
35 
36<!> 


4>« 
21 
GS 


94 


40 
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Suucstmewts 

RAILROAD     IMTELIilGEMCE. 

ThelifVBSTOBs'  SiippLSMBNT  co?»<aOw  a  complete  exhibit  of  the 

<mded  Debt  ofi^tnten  and  Cities  and  of  the  Stonkit  and  Bonds 

.'  Railroads  and  other  Companies.    It  is  published  on  the 

\last  Saturdai/  of  every  other  month— ^iz.,  February,  April, 

June,  Augtist,  Uutobcr  and  December,  and  is  furnished  with- 

mit  extra  charge  to  all  regular  subscribers  of  the  Cheokiclb. 

^xtra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 

■  (  each,  and  to  others  than  subscribers  at  |1  per  copy, 

ANNUAL    REPORTS. 

Cliicngo  &  Norllnvesterii  Kaihvay. 

(For  the  year  ending  May  ai,  1884.) 
The  annual  report  of  the  ChicaRO  &  Northwestern  Railway 

[Company  lor  the  tiscal  year  ending  May  31,  1884,  is  a  docu- 

[tnent  of  nmcli  interest. 

No  feature  in  the  reports  of  tliis  company  ha-s  been  so  mucli 

'discussed  sis  the  surplus  balance  in  the  "general  account  of 
assets  and  liabilities.  It  is  the  usual  custom  in  railroad  reports 
to  i>resent  a  condensed  balance  sheet  at  the  close  of  the  fiscal 
year  showing  on  one  side  the  assets  and  on  the  other  side  the 
liabilities,  and  making  the  two  sides  balance  by  an  item 
".Surplus  Income  Account"  or  something  of  equivalent  mean- 
ing, which  indicates  the  real  surplus  balance  to  the  credit  of 
sliarchoUlcrs.  Not  so  with  the  Chicago  &  Northwestern  balance 
sheet,  which  ha.s  for  years  shown  fictitious  liabiUties  in  the 
stot^ks  of  proprietary  roads,  none  of  wliich  were  actually  out- 
standing. Suffice  it  to  siiy  that  the  actual  surplus  balance 
when  sifted  out  appears  to  be  about  $y.j,0O0,0OO,  as  fully 
exi)laiued  on  another  page  of  the  Chronicle  in  the  editorial 
columns. 

The  disposition  of  the  land  receipts  is  also  rather  obscure, 
and  it  is  not  clear  as  to  just  how  the  money  is  used  in  retiring 
bonds.     No  details  of  the  matter  are  given. 

The  annual  report  oi^ens,  as  usual,  with  a  snmmary  of  the 
income  account  for  the  year,  substantially  as  follows: 

Total  pross  e.irnliiK.s $25,020,624 

Operat  hig  expcuses  aud  taxes 15,140,967 

Net  receipts  from  operailons $9,879,667 

Deduct  for  iuttie«t  on  bumla $1,527,235 

Rental  of  Iowa  Koads 1,497, \S7 

Keutal  of  Des  Moines  &  MinucapoUs  RR 71,ol6—  6,095,939 

Net  profit  for  the  year $3,783  727 

Less  sinkiufe'  f uuda  ou  bonds 83,000 

Balance  of  profits 53  700  727 

The  usual  dividendsof  8  pcrccntonthe  preferred  and7per        '       ' 
cent  on  the  r.ommou  stock  were  paid,  amouutiug  to 2,939,469 

Leaving  a  surplus  of $761,258 

Total  amount  to  credit  of  inc.  acc't  on  May  31, 1884...    $9,187,119 

"The  net  amount  earned  is  equal  to  9-50  i)er  cent  for  the 

year  on  both  cla&ses  of  stock  outstanding,  exclusive  of  net 

receipts    from    the    land    department,    which    amounted    to 

$734,756. 

CAPIT.^L   STOCK. 

':  By  consolidation  of  the  Elgin  &  State  Line  Railway  and 
'  of  the  Chicago  Milwaukee  &  Northwestern  Railway  with  the 
Chicago  &  Northwestern  Railway,  as  described  in  the  last 
annual  report,  an  increase  of  common  capital  stock  to  the 
extent  of  the  capital  of  these  two  companies,  amounting  to 
$9,765,100,  was  made  during  the  year,  and  the  further  amount 
of  $1,000  of  common  stock  and  |l,000  of  preferred  stock  was 
issued  for  conversion  of  Peninsula  bonds  ;  this  stock,  together 
with  the  residue  of  former  issues  made  in  consolidations  of 
proprietary  roads,  amounting  in  the  aggregate  to  $10,006,300 
of  common  stock  and  $1,300  of  preferred  stock,  is  unsold  and 
in  possession  of  the  company."         *        *        » 

BONDED   DEBT. 

The  total  bonded  dobton  May  £1, 1S83,  was $69  821  000 

Amount  ou  May  31,  1884 .'    80,891,090 

Increase $11,070,000 

Afl  follows : 
Balance  of   $10,000,000  5  psr  cent    50-year    debenture 

bond<,  issued  in  punluno  of  stock  ot  the  Chicago  St.  Paul 

Mmneapolis  i  Omaha  Railway $8  500  000 

Second  halt  of  .$2,000.01:0  of  Dak.  Cen.  R'y  6  p.  c.  l»t  in.  gui  1 ,00o!o00 
Otiuinwa  Cnil.  Falls  &  St.  P.  R'y  Ist  in.  5  p.  e.  2  -year  bus  gu.  1 ,600,000 
ChicifcNorth  WcBl'u  Sp.c.sink.  lund  bonds  of  1879, issued 

at$15,0(JOporiutle,  on  account  of  new  railroads 370.000 

Total — «11  470000 

I«S8  Win.  &  St.  P.  Ist  m.  7  p.  c.  bonds,  retired  and  canceled       '4)o',000 

Net  increase $11,070,000 

"Deducting  the  $8,500,000  of  5  per  cent  debentures  issued 
for  account  of  C;hicago  St.  Paul  Minneapolis  &  Omaha  Railway 
stock,  and  we  have  $2,570,000  as  the  net  increiise  of  bonded 
debt  made  during  the  year  for  construction  and  equipment. 

"  Besides  these  issues  there  were  changes  by  substitution  of 
long  bonds  for  other  bonds  paid  off  or  retired  to  the  extent  of 
$831, OiX),  but  with  noincrea.se  of  bonded  debt."  »  »  * 
''Against  these  bonds  was  issued  the  same  amount  of  Chicago 
&  Northwestern  wnsolidated  sinking  fund  bonds,  maturing  in 
1915.  An  iasue  of  $1,50,000  of  6  per  cent  Aurora  Branch  bonds 
Was  also  made  for  the  construction  and  extension  of  the  Aurora 
Branch  in  Illinois,  but  these  bonds  are  in  the  treasury,  and 
appear  in  the  balance  sheet  as  bonds  on  hand. 


MILES  OF  RAILROAD  CONSTRUCTED. 
"  An  increase  of  17915  mih-s  was  made  during  tho  year,  a* 
follows:  1^5•49  miles  completed  of  DakoU  Central  Itailroad,  la 
course  of  construction  from  provioiix  year,  extending  front 
Iro(mois,  Dak.,  to  near  llawarden,  at  the  Iowa  State  line; 
the  coniie<-tions  at  llawarden,  0-Oli  of  a  mile?,  with  the  Toledo 
&  Northwestern  Road  in  Iowa;  13-2H  miles  from  Cartle- 
wood  to  Watertown,  Dak.,  lieing  the  finish  of  the  Sioux  VaUe* 
line;  the  extension  of  the  Aurora  Branch  in  Illinois,  6->l 
inilea,  from  Batavia  ;  the  acquisition  by  |>urchasc  of  the  Cort- 
land &  Sycamore  Branch,  4-64  miles,  in  Illinois  ;  the  compte- 
tion  of  Maple  River  leased  railro.id,  26-3«  miles,  from  Holstei« 
to  Kinsley,  Iowa,  and  355  miles  aflded  for  correction  of  di«- 
tances  in  other  lines  previously  constructed." 

*  *  »  «»  *  «  ♦ 

CONSTRUCTION  ACCOUNT. 

"  The  expenditures  for  construction  of  new  railroad  were  n 
follows : 

Dakota  Cent r;»l  Railway $1140  451 

Ottumwa  Cedar  Falls  &  St.  P.uil  Railway ','.[',',  'ftBolsM 

Cmtlaud  *  Sycamore   Branch,  111 ijg  57J 

Freopiirt  A-  Mississippi  Railway,  111 ]'.  IBSn 

Aurora  Branch    Hxtcnslun,  111  [[]'_  80|6S7 

Princeton  &  Western   It.ailway  Branch "',]  1.56*941 

-Second  main  track.  Turner  Juuction  to  iM  Fox.  111...,...'...  233!9(4 

Second  imiin  track,  Montrose  to  Dos  Plaines,  111 fi7,3i7 

Escanaba  to  Narenta,  Mich 7.^  ig^ 

Norw.ay  t>)  Wancodah,  Mi<'h '  117'j»9I 

Widening  narrow  gauge  line.  Madison  Division,  Wis 19.3«S 

."jl  miles  new  side  tracks 33J,10J 

Clyde  coal  spurtrack ',  13,B7S 

Total  for  new  railroad  and  second  tracks $2,954,g4S 

The  amount  expended  for  new  rolliuK  stock  during  the  year 
''M 1,731,2« 

Making  tho  sum  of $4,686,098 

expended  for  new  railroad,  second  main  track,  new  side  tracks 
and  equipment. 

"  Construction  account  was  further  increased  by  the  sum  of 
$1,432,339,  expended  for  new  works,  structures  and  valuabfe 
impro\ements  upon  all  the  lines,  and  for  additional  proo- 
erty."    »    *    *  ^  ^^ 

PURCHASE  OF  LE.^SED  ROAD.S  AND  TRIBUTARIES. 

The  President  refers  to  the  purchase  of  the  stocks  of  the 
leased  roads  in  Iowa  (of  which  the  details  were  given  in  the 
Chronicle  as  they  transpired).  The  general  result  is  stated 
as  follows: 

"  The  total  cost  of  the  properties  is  $27,875,100,  subject  to 
'such  slight  changes  as  may  come  from  adjustments  of  small 
items  of  account,  remnants  of  rights  of  way,  &c.,  and  will  be 
represented  by  the 

Amountof  bonds  and  obligations  assumed $ll,149,e0( 

Amount  of  Chicago  &  North  Western  Railway  Co.  5  per 

cent  25  years  debenture  bonds,  at  p.ir 1,3  38,000 

Amount  ot  Chicago  &  North  Western  Railway  Company 

common  stock 14,757,500 

for  the  whole  906-39  miles  of  railroad  and  the  bridge  property; 
the  average  cost  will  be  at  the  rate  of  $14,473  per  mile  ia 
bonds  and  obligations  and  $16,281  per  mile  in  common  stock; 
total,  $30,753  per  mile. 

"  The  payment  of  tliis  stock  will  be  made  to  the  three  Iowa 
companies  as  follows:  To  the  Chicago  Iowa  &  Nebraska  Rail- 
road, 58,743  shares;  to  the  Cedar  Rapids  &  Missouri  Riv«- 
Railroad,  68,504  shares:  and  to  the  Maple  River  Railroad  Com- 
pany, 20,338  shares;  being  at  the  rats  of  one  and  one-half 
shares  of  Chicago  &  Northwestern  Railway  common  stock  for 
one  share  of  Chicago  Iowa  &  Nebraska  Railroad  stock,  and 
one  share  of  Chicago  &  Northwestern  common  stock  for  one 
share  each  of  the  other  two  Iowa  companies."        »        *       • 

"The  annual  charge  to  the  Chicago  &  Northwestern  Rail- 
way Company,  by  assuming  the  bonds  and  obligations  of  the 
purchased  properties,  and  by  paying  7  per  cent  on  the  new- 
stock  to  be  issued  therefor,  will  bo  less  than  the  amount  of 
rental  now  accruing  under  the  leases,  after  deducting  the  net 
income  derived  from  the  business  of  tlie  tributary  roads. 

"The  stockholders,  at  their  June  meeting,  authorized  an  issue 
of  six  million  dollars  five  per  cent  twenty-five  year  deben- 
ture bonds  of  the  Chicago  &  Northwestern  Railway  Company, 
$1,968,000  of  which  are  to  be  used  at  par  in  the  payment  for 
these  purchases,  and  the  residue  used  from  year  to  year,  as 
they  may  be  required,  in  payment  for  construction  of  double 
track  and  necessary  improvements  upon  the  company's  roads 
and  property,  and  for  equipment,  for  which  purposes  no  other 
provision  is  made." 

During  the  year  the  company  has  undertaken  the  construc- 
tion of  a  railroad  in  Iowa,  through  the  organization  of  the 
Ottumwa  Cedar  Falls  &  St.  Paul  Railway  Company,  which 
corporation  it  owns  and  controls,  and  the  work  has  far  pro- 
gresssd  towards  completion.  The  line  was  located  to  connect 
with  this  company's  main  line  at  Belle  Plaine,  and  thence 
southwesterly  to  the  coal  mines  of  the  Star  Coal  Mining  Com- 
pany, about  forty  miles  distant,  thence  to  this  company's 
mines  of  the  Consolidiition  Coal  Comjiany  in  Mahaska  County, 
about  sixty-four  miles  from  Belle  Plaine."  The  road  is  bonded 
with  $1,600,000  first  mortgage  5  per  cent  bonds,  running 
twenty-five  years  from  March  1,  1884,  whicli  are  guaranteed 
by  the  Chicago  &  Northwestern  Railway  Company. 

LAND  REPORT. 

The  report  of  tho  Land  Commissioner  shows  that  the  sales 
of  lands  during  the  year  amounted  to  140,076'34  acres,  and 
1,573  town  lots,  for  the  total  consideration  of  $734,7.56.  The 
cash  receipts  from  sales,  annual  collections  on  contracts, 
interest,  etc.,  were  $706,784.    Tho  number  of  acres  now  under 
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contracts  of  sale  is  390,086,  and  amount  of  land  unsold  remain- 
iDK  in  all  the  gi-ants  is  1,456,148  acres.  Receipts  derived  froua 
safes  of  lands  and  lots  are  not  embraced  in  the  net  earnings  ot 
the  railroad,  but  are  placed  to  the  credit  of  land  income 
account  in  the  general  balance  sheet  of  the  company. 

The  quantity  of  land  sold  from  the  different  grants  was  as 
follows  :  From  the  Minnesota  grant,  104,687  acres,  for  ¥404,- 
646,  an  average  of  .$4-43  per  acre  :  from  the  Michigan  grant 
(including  the  grant  acquired  by  the  consolidation  with  the 
Menominee  River  Railroad  Company),  23,980  acres,  for!S04,.j^l, 
an  average  of  $2-69  per  acre  ;  from  the  Wisconsin  grant, 
11,402  acres,  for  .$60,613,  an  average  of  $5-31  per  acre.  Total 
sales,  140,076  acres.  ,      ,     ,  ^     iv 

There  remained  unjiaid  on  contracts  for  lands,  lots,  Xc,  m 
force  at  the  end  of  the  fiscal  year  May  31,  1884,  the  sum  of 
!^1,111,919. 

ACREAGE  STATEMENT. 

Acres  inider 

contract. 

Jfai/31,  lb84, 

349,KCi81l>>a 

38,5i)3-57 

2,185-. 0 


yame  of  grant. 
Miuuescua  irraiit. .. 

Miolii^ciin  i^rant 

Wiscousiu  iiraut — 


Acres  yet 

for  sale. 

May  31,  Is^Si. 

G85,577-773fl 

461.847-11 

308,723-6-t 


lot.ol 390,086-9312       l,456,148-52ia 

The  comparative  statistics  of  operations  and  financial  condi- 
tion, prepared  in  the  usual  form  for  the  Cheoxicle,  will  be 
found  in  the  tables  following: 

ROAD  AND  EQUIPMENT. 


Tot.  miles  oper'd. 

Looomotives 

Pas..mniUtei.c'r8 

Freight  cars 

All  otUei-cara — 


1880-81. 
2,778 
47t) 


1881-82. 
3,278 
558 
3fj5 

17,9:i2 
353 


18S2-83. 

3,581 

578 

4-24 

18,080 
394 


1883-84. 

3,763 

G3f) 

449 

20,100 

435 


327 
16,072 
.       274 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations-          1880-81.            1881-82.  1882-83.  1883-84. 

Pass-wrs  carried.     4,482,317        6,754,717  7,968,560  8,6i3.483 

Pass'ger  mileage. 164.333.503    205,574,178  218,856,303  256,386,389 

Kate  i>.  pas.'i.  p.m.       2-53  cts.           2-52  eta.  2-46  cts.  2-40  cts. 

Fi-Vhtitiis)  moy-d     6.66J,112         8.190,8U3  7,874,665  8,453,994 
Fi-'ghtdus)  mil'ge980,522,774  1192,188.030  1183,829,338  1350,173,773 

AT.'-atep.tonp.m       1-47  cts.            1-47  cts.  1-43  ots.  1-31  cts 

Earniiujt—                     $                      $  $  $ 

Passenger 4,158,130        5,171,423  6,119,616  6,153,071 

Freight 14,414,151      17,.525,134  16,804,352  17,677,806 

MaU,  express,  &0.         761,791            988,099  1,067,867  1,180.687 


Tot.gross  eai-us-  19,334,072 

Expenses — 
Maiut'ucc  of  way  ) 

"       cars.  <fe3    \  9,979,619 
Tr  aoBp'u  <fe  il  la  .el ) 
Taxes 440,202 


Total 

Net  eai-uings 

P.O.  op.cx.to  earn. 


23,684,656   24,081,835   25,020,624 


3,574,419 

1,786.140 

6,756,517 

522,558 


3.372,994 
2,322,009 

7,7.58. t.38 
618,783 


3,5f0,017 

2,4l8,'-'07 

8,4-i9.1-2l 

672,6-Jl 


Receipts— 
Net  eaiuiugs 

Distntrstiments — 

Eentals  raU 

Interest  on  debt. 

JDivideiias 

Kate  on  pref 

Kate  on  comiuou . 
Miscellaucuas 


10,425,821  13,639,634 

8,908,251  11,045.022 

53-92  53  37 

INCOME  ACCOUNT. 

1S80-81.  1881-82. 

$  £ 

8,908,251  11,045.022 


$ 

1,384,733 

3,i;47..'<97 

2,420,273 

7 

6 

98,120 


1.560,618 
3.990,-20  S 
2,586,637 

7H 

61s 

98.120 


14,072,516 
10,099,319 

58-44 

1882-83. 

10,000,319 
S 
1,570,048 
4.2M8.633 
2,800,337 
8 
7 
98,120 


15.140,056 

9,879,668 

60-51 

1883-84. 

$ 
9,879,668 

.$ 

1.568.704 

4,527.235 

2,939,160 

8 

7 

83,0)0 


Tot.dlsb'rsem'ts     7,551,022 
Balance,  surplus .     1,3.57,330 

GEXKUAL  BALANCE  AT 
Assrts. 
CUc.  &  N.  W.-Koad  &oauip.. 
Other  f(inipauie«        do 

Eeal  estate  in  Chicago 

Bonds  owned 

Htofks  owned - 

Laudgiaut  invcstmeDts 

Bills  and  accounts  receivable. 

Matet-lals,  fuel,  6te 

Cash  on  hand 

TiustecBol  siiUuug  luud 


8.2;3,583         8,848,038         9,118, 
2,791.430         1,161,281  761,: 

CLOSE  OF  EACH  FLSCAL  YEAR. 


1881-8'. 

$76,739,549 

54,670,521 

200,000 

865,810 


1882-83.      1883 
$8t>,4-30,032  $102,710, 
55,668,872   30,486,: 
200,009 
2,913,219 


1.2-12,033 
2.291,340 
1.760.UOS 
1,321,000 


1,243,018 
2,5-'6,482 
2,710,498 
1,523,000 


200 
*508 
t  20,3-J3; 
730, 
1,192, 
2,-.i05, 
1,064 
1,730 


108 
260 

84. 
425 
16 
OilO 
026 
3j3 
,00  J 
,626 
359 
098 
,002 


feature  in  the  Central  Pacific  reports  has  been  dropped  out— 
namelv,  the  statement  of  the  receipts  and  expenses  for  the 
half-year  ending  .June   30.      T)iis   was   always  given   in  the 
reports  prior  to  1883,  and  was  the  only  live  thing  in  them,  tl: 
rest  of  the  matter  being  merely  historical. 

The  President's  report  says  of  the  year  1883:  "  The  businet-s 
of  the  company  for  the  year  fell  short  of  the  usual  favorable 
showing.  Theanticipation  of  a  general  drouth  in  the  earlier 
months  of  the  year  cut  tlown  the  revenues,  which  were  not 
wholly  made  good  by  the  earnings  of  the  later  months. 
Nevertheless  tlie  net  earnings  were  sufficient  to  meet  the 
ordinary  expenses  of  operation,  interest  and  sinking  funfl  re- 
quirements, and  to  pay  the  customary  six  per  cent  dividend 
with  only  a  slight  draft  on  the  accumulated  surplus  from 
previous  years.  Besides  the  redemption  of  the  "  land  grant 
bonds"  with  the  proceeds  from  land  sales,  the  increasing 
amount  in  the  sinking  funds  provided  for  the  redemption  of 
the  remsiinder  of  the  company's  horded  debt  at  in  maturity 
has  reached  such  dimensions  as  to  call  for  yearly  payments 
amounting  to  a  considerable  portion  of  the  net  income.  Dur- 
ing the  year  1883  the  amounts  applied  toward  the  reduction  of 
the  debt  (including  the  payments  into  the  sinking  fund  in  the 
U.  S.  Treasury)  were  no  less  than  the  sum  of  $2,538,680;  and 
for  1883  the  sum  of  |2, 334, 006." 

On  the  first  day  of  July,  1684,  the  "State  Aid  bonds." 
amounting  to  $1,500,000,  became  due  and  were  p.aid.  On  that 
date  the  amount  accumulated  in  sinking  fund  No.  2.  provided 
for  the  payment  of  these  bonds,  was  $1, 197,937.  This  relieves  the- 
annual  requirement  hereafter  of  $50,000,  the  amount  which 
lias  each  year  been  set  aside  from  the  earnings  of  the  company 
for  this  fund. 

The  new  construction  and  equipment  of  the  comiiany"s  com- 
pleted roads  and  the  work  on  the  extension  of  the"  Oregon 
Division  have  required  during  the  year  expenditures  amount- 
ing to  .$3,169,808,  of  which  the  extension  of  Oregon  Division 
called  for  ^1,515,543. 

"These  expenditures  have  comi)elled  an  increa,se  of  the 
floating  debt  in  1883  as  compared  with  the  jirevious  year, 
wliich  appears  in  the  table  of  liabilities  of  the  company,  under 
the  heads  of  bills  and  accounts  payable  and  demand  loans. 
The  amounts  represented  by  the  extension  of  the  Oi-e,gon  Divi- 
sion  it  is  proposed  to  convert  into  a  corresponding  amount  of 
the  issue  of  first  mortgage  bonds." 

The  amount  in   the  sinking  funds  of  the  company  was,  on 
Dec.  31,  1883,  !{;6,933,014.     The  following  statement   shows  the 
investment  of  most  of  these  funds: 
4, '271  bmds  Southern  Pacifle  of  C.iUfornia  1st  mortgaee...  $1,271,000 

203  bonds  South.  Pacitic  of  Arizona,  1st  M.  ($10,000  each)    2,030,000 

80  bonds,  feutral  Pacillo  RR.  Co.,C.  &  O.  Div.  1st  mort,..  80,00» 

Cash  on  hand  Dec.  31,  ls83 955,144 

A  summary  of  the  statistics  for  1883,  including  income 
account,  was  published  in  the  Chronicle,  Vol.  38,  on  page 
646,  furtlier  statistics  are  given  below. 

The  following  is  a  statement  of  the  gross  earnings  received 
from  local  and  tlirough  traffic  respectively  for  the  past  five 
years: 
Tears.  Local.  Tlironf/h.  Total. 

1S70 $12,124,639  $i.oJS.v24  $17,153,163 

1880 l.'S,7-0,80">  4.727,223  20,508,113 

18-11 18,;i7»,8.'.0  5,714,240  24,094,101 

1m82 18,917.-81  6,74547)  2?,662,757 

1883 16,442.405  8.303,016  24,744,421 


$139,139,871  $147,210,021  $171,051,394 

:  $15,095,924  : 

:  23. 153. 110 

23.'-!83,150 

64,'34K,000 

366,000 

971.185 

1,321,000 

404,774 

2,141,311 

74,820 

439.935 

407,000 


689,531 

675,430 

4,008 

7,264,582 


$10,220,016 

$36,617,3f  6 

;  32,323,100 

2-',325,43.T 

2u,463,400 

2-.',550,100 

60,831,000 

80,S9 1,000 

460,000 

1,033,406 

1.027.772 

1,525,000 

1,730,000 

1,965,653 

1,880,317 

82,668 

80.651 

530,364 

562,543 

284,000 

310,000 

300,000 

275,000 

1,033,565 

2,038,675 

675,305 

075,305 

Total 

Liabilities. 

Stock,  common 

Stock,  prclcrrcd 

Stocks  of  piopiiet'ry  roads, <&o 

Bonds  II  (See  Sui'I'Lement) 

Bonds  purchased 

Divid'ds  declared,  not  yet  due 

Blnking  f  imds  paid 

Real  e,-*tate,  mortga>:e8,  *fec.... 

Current  bills,  pay-rolls.  &a 

Uncollected  coupons,  tkc 

Rentals  ol  roads  in  la.,  not  due 

Bonds  unsold 

N  ote  of  C'onsol.  Coal  Co 

Land  income 

Aecrucil  interest  not  duo 

Miscellaneous 

Balance  income  account 

^o'a' $139,139,871  $147,210,031  $171,031,304 

«i"o'7??,n''V"l''°?  '""'}  '"'°''^'  *100,000;  general  consol.  gold  bonds, 
f  12,000;  bonds  of  sundry  iiromietarj  roads,  $186,026;  Annua  Branch 
bonds,  $150,000  ^  i  Chic.  M.  P.  M.  A  O.  stock'  cost,  $10^15,630-  C& 
N.  W.  com.  stock,  $10,006,348;  picM,334.  .-"^".^oj ,  k,.  & 

;Not  including  amount  in  company's  ticasurv. 

II  lucluiling  Uouds  in  sinking  funds. 

Central  raciflc  Itailroad. 

(For  the  year  ending  December  31,  1883.) 
The  annual  report  of  this  company  for  the  year  1883  has 
just  been  issued.    As  a  matter  of  form  this  is  good,  but  as  a  mat- 
er of  practical  use  for  stockholders  the  report  would  be  vastly 
etter  if  issued  in  March,  as  no  doubt  it  might  be     The  best 


66,601 
8,425,863 


9,187.120 


$1 


Total $81,645,078  $30,517,476 

EARNINGS,  EXPENSES  AND  RENTALS  OP  ALL  LINES  Ol'ER.OED 
EACH  STATED  8EPARATELV. 


Average 
Xante  of  Road.  Mites  Oper. 

Cent.  Pac.  (incl.lJerk.Br.)  1,217-a' 


!0 

1I.'S-41 

E0  43 

27-00 

lb-8J 

14910 

46-51 

501 

49-01I 

553-85 

20  1-23 

384-25 

17'i06 


'.  Earnings. 

$13,140,402 

30,771 

1, '200,351 

:<,171 

75,460 

32.773 

1,917,588 

72u,5s) 

26,356 

113,848 

3,8^0.065 

;  '250,862 

■,;,4  45.420 

790.756 


Amount  of 

Rentals. 

$6 1,300 

43,0:30 

600.000 

25,570 

33.381 

20,106 

405,535 

167,465 

7,-09 

2.1,0  JO 

1,650,600 

307,3:^7 

634,355 

286.205 


l3.163,oo4 
liiii  1883  » 

Net  Froflt 
or  L'tss  to 
Cent.  fae. 
$7,123,135 

•  30.383 
lOo.aa-} 

•  55,869 
1  .'J»;> 

•  lr>,l7l 
703,317 
370.16* 

0,003 

32,4.'i3 

;3,),341 

*  234.211 

700,507 

133,912 


Amador  Braucli 

California  I'acitlc 

Gal.  H-.ir,  *8an  Ant.t  ... 
l.o»  Angi  les  &,  San  Dci,go. 
Los  An,!?,  dc  Indepcndcuco 

Noi-thcrn  Railway 

San  Pablo  Sc  Tulare 

Sacramento  A;  PlacerviliO 
Stockton  &  Coupcnu'olis. 
So  Pac.of  Cal.(exc.  Uol.U.) 
So,  Pac.  of  Cal..  Col.  Div.. 

.So    Pac.of  .Vrizona 

So.  rac.  of  NewI^Iexico.. 

Total  ol  all  lines  oper.  2,908-00  $24,744,421  $4,329,343    $9,173,820  j 

*  Loss. 

t  The  lease  of  that  poition  of  the  Galveston  Ilanisbnrg  <!t  ?an  Antonio 
Railway  0)>eiatcd  by  this  company  from  El  Pat o  to  Lozier.  Tcias,  was 
canceled  on  Feb.  1,  1883,  upon  the  opening  of  tile  through  line  to  New 
Orleans. 

:  This  division  was  operated  under  a  temporary  or  provisional  lease, 
entcied  into  with  the  expectation  that  it  was  to  be  ope:ied  eail.v  in  the 
year  as  a  link  m  the  tlirougU  Thirty-lirth  Parallel  Trans  C.iiitiuemal 
Route.  Owing  to  delays  by  tne  connecting  lines,  it  was  not  i^ieucd  for 
through  tratlic  until  near  the  close  of  the  year  :  and  recUnuat ion  lias 
been  inade  upon  Ibc  lessor  companj',  upcn  etjultable  ground^,  to  bo 
lib  ased  from  the  burden  of  this  arrangement  for  1883,  which  claim  is 
still  pending  ad,iastment. 

The  following  tables,  compiled  for  the  Chromcle,  show  the 
statistics  of  oiierations  and  earnings  and  the  general  balance 
for  three  years  past: 

Ol'ERATIONS  AND  FISCAL  RESULTS. 

Operations—  1881.              1882. 

Fa.^s'gei-s  carried  (not  ind'g  fei  ry)  1 ,583,317      1,703.355 

J-rcigliKIons)  moved 2,737,173      3,109,696 

Earnings—  $                      .4! 

PhBseugci  —Through 2,048  090 

Local 4,044,738 

Freight— Through 3.423,  .00 

Local l'i,418.610 

Mail,  exiuesa  and  inigcellanocus.  1,550,133 


^.4!I3,8I6 
^,"80.370 

3,063,105 
13,;(40,777 

1,885,650 


1'83. 
2.048.743 
2,883.941 

2.897.0.54 
5.048.772 
5,174,834 
0.758.136 
I,865,6'33 


Total  gross  earnings 24,094,100    25,082,757    21,744,421 


AvavsT  9.  1884.1 
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poimo"  mill  rontnlg.. 
^ft<UlllU-OU8 


18S1. 
$ 
13.''S0.n07 
720,120 


lflS2.  18B3. 

lb  a 

lfi.nB7.1=3  l.S.n70.<!01 

l,0:t4,158:i  l.O7i»,0Tl 


17,101,7tiO    l(l.nS0,272 
8,50O,nDl       8,(01,149 

0293 


Total  .XIIPIISM l.l.ftrO.427 

Net  cnniliitfrt 0,514, «73 

IVr  Pt.  oii'iiif  I'Xii.  to  enrn'tm  (i>t- 

dnd'g  t!ix<'»niiil  iiilPci'rscxpV)  57-52              02'(.0 

OKNKIt.VI.  IIAL.VXCE  AT  CIX)SE  OP  KACH  FISCAL  YEAR. 

1881.  18^2.  1883. 

Altltrtt—  SS                          '                         ~ 

I.alr.aa.  l.MilUliigs,  A-0 137.20r,.Wl  1 

1 ,1  >  piiioit p.ort.-s.snfi 

li.  al  .sliifn l,.')4l,-)6l 

81ioii>  nnd  iriichtnf  rv •  1,«34,«>^S 

StiniiuTa  iiml  fcriylmnt 707,(178 

Pti.i  1;«  unci  liomU  owiicil I(i0.r2>< 

r.il'     inil  nri  oimta  receivnlilo 3.S07.2()(i 

!M:i     •:i:,U,  fiul,  io 2,792.000 

(  :,       oMliiiiicI (il3.2^r. 

-  :  ■     i-f»iirl« 4.Rl«.(i';0 

1           1  states  nconuiita 0,7K>,(!0-< 

1  .i:i.it:iro,  tileg.  Instnim't*,  ifcc  ..  155,772 

Totnl  nsacfg 108,629,241  170,976,237  175, 

.       '""'"*-                  .«i9,275..-.0O    59.275. 500    5!>. 

I                               isOCSI-ITI.EMEKT)  ..  51,917.000     54,199.000     53, 

(            :  bon(l.<( 27,85.\(!S0    27.8.55,(i80  •27, 

111  is  MM.l  arinuiits  imyalile 4,490.481       4,056,757       7, 

II.i<im;ilfunfl 103.922          104,123 

Tnistoesliviil  grant  niortgago....  612.517          584.771 

Binkliie  fiinrt  uninvosted 808.7.=\9          916.519 

Unclulmo.l  .livklends 7,575            12,288 

Protlta!uUos8 .  20,497,807    23,071,599 


3S.55:!.455  140,198 
P.224.701       8.2CI 
1..^5(!.522 
1,95  (.239 

081.988 

253.120 
1.423.1  11 
4.091.983 

320.950 
5.HU.4V9 
7,915.914 

155,772 


1,.".1«, 
2.116 

759. 

2.'.  I, 
1,568, 
4,7:<8, 

212. 
6.93:!. 
8,532, 

155, 


.822 
.750 
.073 
,4'.-0 
,429 
,758 
,373 
,633 
,682 
041 
,163 
772 


24 


,453,219 
$ 

27.1,500 
,625,000 
,855,680 
,709,757 

42.817 
920.090 
9.^.5,144 

84.243 
978.988 


Totol  liabilities 168,029,241  170,970,237  175,453,219 

'  The  intcrf  St  accrued  upon  tlieso  hoiuU  ipsneil  to  tlip  Central  and 
W'e.slorn  Pa<iHe  RR.  Compiinies  amounted  at  tliat  date  to  $25,950,474, 
of  wliicli  ?,e.532.462  liad  lieeii  rc-imid  by  transportation,  easli  and  I'.  8. 
siDkhisfiind.  'jlic  balance.  $17,424,011.  Is  not  duo  and  payable,  by  the 
company  until  tlio  niaturitv  of  the  principal  of  the  bonds  (avcra;;e  July 
1,1898);  t!io  sum  of  $7,482,191  invested  at  6  i»r  cent  interest  would 
sutlice  to  li(|Uidatp  tills  balance  at  maturity;  and  tbls  liitter  snm.  ratlior 
than  tlicnoiiiinal  balance,  represents  the  true  burden  of  this  item  of 
lnt<iest  advanced  by  the  Unittd  States,  and  not  reimbursed  by  services, 
«tc. 

I.ASD  S.VLES  ANT)  BONDS   REDEESTED. 

The  cnsh  receipts  of  the  land  flepartment  during  the  year 
ott  all  accounts  amounted  to  ^945.11.5.  The  trustees  of  the 
land  praiit  mortgage  redeemed  during  the  year  574  bonds, 
reduci'ng  tlie  funded  debt  of  the  company  *574.000.  The  trus- 
tees on  J;iiiu<iry  1,  1884,  had  cash  available  for  the  further 
redemptidu  of  "bonds,  to  the  amount  of  i?9'20, 090  ;  and  tliere 
was  at  the  same  date  outstanding  bills  receivable  to  the  amount 
of  si.032.o88.  The  actual  sales  in  1883  were  379,787  acres,  for 
IfSSO.Cjg.  

'    '      GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe  and  Sonthern  Kansas.— The 
earnings  and  expenses  of  these  roads  for  June,  and  for  the 
«is  months  from  January  1,  in  1883  and  1884,  are  as  below: 

.—0  mos.  Jan.,  to  Jnne,—^ 
1884.  lsS3. 

2,312  2.219 

$7,646,815    $7,368,991 
4,110,875       3,640,317 


-Jutic- 


1883. 
2,219 
$I,2(>1,0S5 
550,V'50 


1884. 
Mill  8  of  i-oad  oper.it'd.      2,328 

6ros>  rarrnss $1.2.^4.029 

Op.  e>  p'e  ( :-\.  of  tax.)        801,533 

Net  earnings $452,495        $710,134    $3,535,940    $3,728,076 

Central  Paciflo. — The  Governing  Committee  of  the  Stock 
Exchange  lias  listed  $1,600,000  of  new  bonds  of  the  Central 
Pacific  Railroad,  known  as  California  <&  Oregon  series  B 
bonds,  which  represent  forty  miles  of  new  road  recently  con- 
structed on  the  C.  <&  O.  Division. 

Chicago  Burlington  &  Qnincy. — ^The  earnings  of  this  com- 
pany's lines  for  Juno  and  the  six  months  to  June  30  were  as 
follows: 

. June. .    ^6  inos.  Jan.  1  tojitti/  1.— v 

1884  1883  1884.  18.83 

Gross  enrnic?" $2,077,182    $1,937,910    $11,616.(121    $11.40.1.203 

Exrensta...' 1,064,441  993,228         0,457.051         6,023,650 

Kete.iruings...  $1,012,741       $914,088      $5,158,970      t5,381,547 

Chicago  (i  Eastern  Illinois. — President  Stevens  has  issued 
:i  circular,  in  which  he  says:  "The  offer  by  the  company  is  as 
'lUows:  Parties  holding  income   bonds  can,  by  seruling  them 
I'l  the  Central  Trust  Company,  New  York,  or  to  the  Globe  Na- 
tional Bank.   Boston,   receive     therefor    an    equal    amount 
nl     ]>ar      value,     of    first     consolidated     mortgage     bonds, 
'laving  no  years  to  run,  the  fii-st  coupon  on  which  is  payable 
'  'ct.  1.    Income  bonds  must  be  presented  in  amounts  of  .$1,000, 
'  ""iltipU's  thereof,  as  no  small  consolidated  bonds  have  laeen 
Parties  holding  less  than  ^1,000  of  income  bonds  will 
send  their  address  to  the  President,   stating  amounts 
i^-id  by  tlicm.     Tlie  above  proposal  is  deemed  to  be  fair  and 
'luitnble  as  between  the  company  and  the  bondholders,  for 
ithstanding  they,  by  exchaneing,  will  make  an  apparent 
interest   from   Dec.    1,  1883,   in  reality  they  will  gain. 
■  will  receive  a  new  bond  worth  from  lOto  15  ])er  cent 
i  han  the  one  they  will  give  up.     The  company  gains  by 
ng  the  exchange  the  ditference  of  interest,  and  extends 
il»  delit  about  twenty-five  years  longer." 

Denver  &  Rio  (Jrandc— Denver  &  Rio  (Ti-anac  Wctern. — 

The  receiver  of  the  Denver  &  R.  G.  does  not  recognize  the  1  ase 
of  the  Denver  &  Western  nor  pay  attention  to  the  guarantee 
of  that  company's  bonds.  The  receiver  is  running  tlie  Denver 
&  AVestern  under  temporary  agreement,  by  which  that  road 
receives  a  pro  rata  revenue  for  throuKh  business  and  pays  the 
Denver  Company  for  the  use  of  rolling  stock.    The  interest 


due  September  1  on  Denver  &  Western  bonda  will  probably 
not  be  paid. 

The  D.  &  R.  G.  W^tern  has  therefore  renewed  its  application 
in  the  Utah  courts  for  a  receiver  of  its  roud.  Meaiitniie  tlie 
foreign  bondholders  committee  is  in  conference  with  the  ofliciato 
of  lH)th  companies,  and  a  plan  for  harmony  in  re-orgaiii%ttion 
may  be  reached. 

— Tlie  gross  and  net  earnings  of  the  Denver  &  Rio  Grande 
RR.  for  June,  and  since  Jan.  I,  in  1883  and  1884,  have  been  aa 
follows: 

, Jime. .       ^8  »no».,  Jaii.l  to.Tii!y\—, 

1881.  1883.  1HS4.  1883. 

Oross  earnings $583,797       $673,781       $3,0.34,512       $,3,371,207 

Opuratlng  expenses    389,355  424,510  2  404,542  2,177,221 

Nctenmlngs....  $101,442       $>54,205  $509,970       $1,1P3,o7g 

Hoosac  Tnnnel. — Under  authority  of  an  act  of  the  Massa- 
chusetts Legislature,  passed  in  1883,  Governor  Robinson,  on 
liehalf  of  the  Commonwealth,  has  regotiated  for  tlie  purchase 
of  the  equity  in  the  lloosac  Tunnel  i)roperty,  including  the 
Troy  &  Greenfield  Railroad.  The  price  paid  is  1100,000  for  the 
franchise  and  $8  per  share  for  the  25,000  shares  of  stock, 
making  the  whole  price  |300,000. 

Lonisville  &  NashTllIe. — The  gross  and  net  earnings  of 
this  company  for  the  fiscal  years  1882-83  and  1883-84,  have 
been  as  follows: 

. Oroit.- 

1883-84 
July  1  to  Dec.  31 .    $7.794 ,8'6d 

January I,0;i9,317 

February 1,015,431 

March 1.187,738 

April 1,125,291 

May 1,150.109 

June 1,032.359 

Totalforyear.  $14,351,110    $13,235,916       $5,527,327    $5,130,766 

Manhattan  Elevated. — The  merger  agreement  of  the 
elevated  railways  has  l>een  ratified  by  a  large  majority  of  the 
shareholders  of  all  the  companies.     The  vote  was : 

i'eag.  Kayt. 

New  York 61,192  2,400 

MetropolltHU   ..  30,695  6,690 

Manhattan 100,648  200 


1882-83. 

188,1-84. 

1882-83. 

$6,800,533 

$3,272,847 

$2,672,071 

1,118,735 

:i03,442 

403.455 

1.014.807 

302,304 

322.890 

1,141,337 

421,175 

451.292 

947.450 

358,295 

348,872 

1,062,348 

474,976 

479,118 

1,090,700 

394,288 

459,068 

Total  vote 188, .535  9,290 

The  Governing  Committee  of  the  Stock  Exchange  has  placed 
on  the  list  $14,098,910  of  the  $30,000,000  consolidated  stock  of 
Manhattan  Railway  Company,  which  is  to  be  issued  in 
exchange  for  the  following  stocks  as  they  are  surrendered  : 
$0,500,000  New  York  Elevated  Railroad  stock  at  «il20,  .^7.800.000; 
$6,500,000  Metropolitan  Elevated  Railway  stock  at  $110, 
$7,150,000;  $13,000,000  Manhattan  "old"  and  "common"  stock  at 
.$*i,  $11,050,000.  The  $14,(198,910  has  already  been  issued  in 
exchange  for  $3,376,300  New  York  stock,  $1,478,700  Metro- 
politan and  $9,906,800  Manhattan  exchanged. 

Mem])his  &  Little  Rock.— At  Little  Rock,  Ark.,  Aug.  7, 
in  the  United  .States  District  Court,  Judge  Caldwell  ordered  a 
decree  entered  turning  over  the  Memphis  &  Little  Rock  Rail- 
road to  R.  K.  Dow  and  others,  as  trustees  for  the  mortgage 
bondholders.  An  appeal  was  taken  to  the  United  States 
Supreme  Court,  and  tlie  present  receiver  remains  in  charge 
until  the  case  is  decided  by  that  tribunal. 

New  York  Lake  Erie  &  Western. — The  statement  of  gross 
and  net  earnings  for  June  and  for  nine  months  of  the  fiscal 
year  is  given  below,  and  the  gross  earnings  this  jear  include  68 
per  cent  of  the  e.omings  of  the  New  York  Pennsylvania  & 
Ohio  leased  line,  the  other  33  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  con-ect,  and 
show  the  actual  results  to  the  N.  Y.  L.ake  E.  &  West.  Company. 

. GvoiB Earninfi». .    . Ket  kantinffs. . 

188384.  18S2-S3.         1883-84.         1882-83. 

Oct.  1  to  March  31.$10,97./,841      $9,834,091    $2,309,411    $2,857,666 

April 1,727.434         1,548,474  39.',464  468,970 

May 1,615,364        2,055,988  294,573  (31,0.-4 

June 1,509,56^         2,057,547  312,7.55  615,724 

Total  9  mos $15,887,207    $15,490,700    $3,309,203    $4,003,414 

New  York  &  New  England. — A  comparative  statement  of 
earnings  and  operating  expenses  of  the  New  Y'ork  &  New 
England  Riulroad  for  June,  and  for  six  months,  in  1884  and 
1883,  makes  the  following  exhibit: 

, June. .       . Jnii.  1  lo  July  1. . 

1384.  is«3.  1884.  18p3. 

Qrosseam'nis $283.5S0       S.'JOG.OflO       $1,591,494       $1,66.5,312 

Operating  e.-ciienao8    215.361  243.175  1,297,311  1,502,995 

Neteiimlngs $68,100         $03,515  294,183  162,317 

Oregon  Trans-Continental. — The  directors  of  the  Oregon 
Trans-Continental  Coni])any  have  decided  to  issue  a  collateral 
trust  bond  for  $12,000,00(),  bearing  7  per  cent  interest,  and 
running  for  ten  years,  with  a  sinking  fund.  These  bonds  are 
to  be  used  in  taking  up  the  company's  floating  debt,  which 
aggregates  about  $11,200,000.  The  issue  is  contingent  upon 
the  company's  ability  to  get  back  its  securities,  which  were 
placed  in  trust  against  the  option  on  the  $8,000,000  loan. 
These  securities,  with  others  held  by  the  conipany,  will  make 
up  the  collateral  which  secures  the  bond.  This  proposition 
will  be  submitted  to  stockholders  soon.  Oregon  Trans- 
Continental  jieonle  are  now  endeavoring  to  obtain  the  consent 
of  holders  of  the  opt'on  loan  to  accept  tliis  bond,  and  it  is 
doubtful  whether  the  consent  will  be  given. 

Philadelphin  &  Reading.— The  Phil.vielphia  Press  B-iys: 
"  The  Reading  Railroad  tlompany  has  defaulted  on  the  coupons 
of  the  Second  series  consol  5s,  due  in  August.  'When  the  coupons 
are  presented  at  the  company's  office  the  answer  is  that  no 
provision  has  been  made  for  their  payment.  The  bonds  out- 
standing amountt'd  to  something  more  than  $1,600,000  last 
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November,  when  the  annual  report  was  written,  and  sonie  of 
K  are  supposed  to  be  held  by  the  Reading  Company  or  put 
up  as  collatend  on  loans.  There  is  as  yet  no  Pro^'swn  ^or  the 
payment  of  interest  on  the  incomes  or  adjustable  scrip.  Hol- 
aeis  of  the  latter  wiU  make  the  necessary  notice  to  the  tru^ 
tees  this  week  for  the  sale  of  the  income  bonds  by  which  they 
are  secured  at  the  expiration  of  90  days  after  default,  or  Octo- 
ber 1.  It  is  unofficially  stated  that  the  money  wUl  be  Paid  on  that 
date,  and  that  it  will  not  bo  necessary  to  seU  the  mcome  bonds. 

Pittsburg  Fort  Wayne  &  Chicago.-A  press  dispatch  from 
Pittsburg,  Pa.,  Aug.  5,  said  that  the  answer  of  tlm  company 
admits  the  expenditure  of  certain  sums  of  money  by  plaintiff 
for  various  improvements,  but  denies  these  expenditures  date 
from  the  time  the  lease  was  made,  or  that  they  aggregate  so 
large  a  sum  as  $10,668,413  15,  and  states  that  an  agreement  was 
made  that  the  defendant  should  issue  certain  guaranteed  special 
stock  in  payment  for  improvements,  and  that  they  had  com- 
pUed  with  the  requirements.  In  conclusion  defendant  claims 
that  the  plaintiff  is  not  entitled  to  the  relief,  &c.,  prayed  for 
for  various  reasons  ;  the  principal  of  which  is  that  if  granted  it 
would  enable  the  Pennsylvania  EaUroad  Company  to  establish 
a  monopoly  contrary  to  the  rights  of  the  public. 

Rochester  &  Pittsbui^.— At  Rochester,  Aug.  4,  notice  of 
pendency  of  action  and  complaint  were  filed  in  the  suit  of  the 
Union  Trust  Company  of  New  York  against  the  Rochester  & 
Pittsburg  Railway  Company  on  .$3,615,000  issued  out  of 
$4,000,000  second  mortgage  bonds,  covering  the  entire  pro])erty 
of  the  company.  Of  this  sum  $1,133,500  is  alleged  to  have 
been  sold  and  $1,483,000  pledged  by  the  railway  company  to 
secure  the  floating  debt.  The  suit  is  brought  to  foreclose  the 
second  mortgage  and  sell  the  road,  as  default  has  been  made  m 
the  payment  of  the  interest  due  Aug.  1. 

—A  meeting  of  stockholders  of  the  Rochester  &  Pittsburg 
Railroad  is  soon  to  be  called  for  the  purpose  of  considering  a 
plan  of  re-organization.  A  plan  has  been  prepared  which 
provides  for  a  change  of  the  name  of  the  road  to  the  Buffalo 
Rochester  &  Pittsburg.  The  re-organized  company  will  have  a 
capital  of  $10,000,000  common  and  $5,000,000  preferred  stock,  if 
this  plan  is  carried  out.  The  present  holders  of  the  $30,000,000 
stock  vrill  surrender  that  and  receive  in  exchange  $5,000,000 
of  new  common  stock — one  share  for  four — without  any  cash 
assessment.  The  present  stockholders  will  also  have  the  right 
to  subscribe  for  $5,000,000  new  preferred  stock  at  00,  thus 
raising  $3,000,000  cash,  and  receiving  with  each  share  of 
preferred  one  share  of  common  as  a  bonus.  The  cash  thus  raised 
would  retire  the  present  second  consohdated  mortgage,  the  car 
trusts  and  floating  debt,  and  leave  outstanding  only  $1,300,000 
old  first  mortgages  and  $3,860,000  first  consolidated.  The  plan 
seems  to  be  a  good  one  in  principle,  and  the  company  would  be 
left  in  excellent  shape  in  the  possession  of  its  stockholders. 

Spartanburg  &  AshCTille  Extension.— A  correspondent  in 
Charleston,  S.  C,  writes  to  the  Chronicle  in  regard  to  a 
recent  article  on  railroad  extension  in  the  South.  "One 
important  unfinished  link  has  evidently  escaped  your  notice. 
That  is  the  stretch  of  road  between  Hendersonville  and  Ashe- 
Tille,  N.  C.  The  Spartanburg  &  Asheville  Railroad  runs  from 
Spartanburg,  8.  C,  to  Asheville,  N.  C!.,  and  is  seventy-five 
miles  long.  The  road  from  Spartanburg  to  Hendersonville 
was  completed  six  years  ago,  and  is  now  in  operation.  The 
portion  between  Hendersonville  and  Asheville,  about  twenty- 
five  miles,  still  remains  unfinished.  Can  anyone  explain  the 
eause?  We  await  a  reply.  The  county  of  Buncombe,  N.  C, 
of  which  Asheville  is  the  county  seat,  subscribed  in  1874 
$100,000  In  6  per  cent  county  bonds  to  the  Spartanburg  & 
Asheville  Railroad  Company,  on  the  understanding,  implied  if 
not  expressed,  that  the  road  would  be  pushed  vigorously 
forward  through  their  county  to  Asheville.  About  half  the 
line  has  been  graded,  and  there  it  stops." 

Toledo  Cincinnati  &  St.  Louis  (Iron  Dlyision).— The  Iron 
Division  of  the  Tol.  Cin.  &  St.  Louis  road,  lately  re-organized  as 
the  Iron  Railway  Company,  has  issued  new  common  stock  in 
exciiange  for  the  first  mortgage  bonds.  There  were  $500,000 
of  these  bonds.  The  new  stock  covers  these,  the  two  years  of 
overdue  interest,  and  the  assessment  on  the  bonds  required  to 
meet  the  cost  of  foreclosure,  &c.,  so  that  every  holder  of  a 
$1,000  bond  gets  $1,170  in  new  common  stock.  As  the  total 
issue  of  stock  is  $600,000.  there  will  remain  $15,000  of  stock  in 
the  treasury.  As  re-organized,  the  Iron  Railway  is  a  road 
without  fixed  charges. 

-—The  income  bondholders  are  making  an  effort  to  prevent  the 
wiping  out  of  their  bonds,  and  have  issued  the  following  notice: 
„,  ,  Boston,  Aug.  i,  1881. 

The  public  are  hereby  notified  that  the  Iron  Railway  Company,  a 
re-oreanization  of  the  Iron  Railroad  Company,  so  called,  orKanlzed,  as  it 
Is  presumed,  to  issue  its  stock  for  the  flret  morrg»);e  boi.ds  of  the  Iron 
Bailroad.  a  corporation  operiitiiig  a  railroad  from  Irouiown,  In  the 
State  If  Ohio,  northward,  can  obtain  no  legal  title  to  the  railroad  prop- 
erly or  franchise  of  the  Iron  Railroad,  and  that  proceedings  will  be 
instituted  to  rescind  the  sale  recently  made  to  a  committee  of  the  lirst 
mortgage  bondholders,  which  committee,  it  is  presumed,  has  traus- 
terred  the  said  property  to  said  new  corporation,  or  is  proceeding  to  do 
■o.  An"  person  pur-jhasing  the  stock  of  said  newly-organized  corpor- 
«tlon  will  do  so  with  full  notice  that  the  corporation  can  have  no  valid 
title  to  the  railroad  or  property  until  the  rights  of  the  second  mortgage 
bondholders  are  adjusted.  * 

Virginia  State  Bonds.— The  amount  of  bonds  surrendered 
up  to  Jan.  1,  1884,  was  $2,854,073,  and  the  amount  since  that 
date  $3,558,889,  making  a  total  of  $5,412,962.  The  amount  of 
three  per  cent  bonds  issued  in  place  of  the  securities  surren- 
dered is  $3,434,998.  Of  the  whole  amount  surrendered 
$872,726  has  been  in  consols  and  consol  coupons  and  $629  400 
in  10-40S  and  10-40  coupons,  making  a  total  of  $1,106,697  tax- 
receivable  bonds  and  coupons  up  to  date— about  one-fifth  of 
the  whole  amoimt  surrendered. 


She  ^ommtxcml  '^ivxts. 

COMMERClItrTEPIToS 

Friday  Night,  Aug.  8,  1884. 

There  has  been  this  week  a  falling  off  in  the  speculative 
spirit  and  in  the  activity  in  the  general  markets,  prices  of  lead- 
ing staples  of  agriculture  showing  a  material  decline,  affecting 
unfavorably  the  whole  commercial  situation.  There  is  an 
impression  that  movements  in  anticipation  of  a  satisfactory 
autumn  trade  have  been  a  little  premature,  and  the  re-action 
in  feeling  shows  itself  in  various  ways.  The  extremely  con- 
servative course  of  the  banks  in  respect  to  advances  to  move 
the  crops  is  causing  some  comment  and  complaint.  The 
weather  has  been  rainy,  doing  much  good  at  the  Southwest. 

The  speculation  in  lard  futures  was  quite  active  early  in  the 
week,  and  prices  advanced  smartly  ;  but  yesterday  a  re-action 
set  in  which  continued  to-day,  and  the  closing  figures  this  after- 
noon were  7'76c.  for  September,  7-83c.  for  October  and  7"65c. 
for  December.  Spot  lard  has  also  advanced,  closing,  however, 
somewhat  unsettled ;  prime  City,  7-50@7-60c.;  do.  Western, 
7-85@7-90c.;  refined  for  the  Continent,  8'10(a8-15c.  Pork  is 
firmer  at  $17  50  for  new  mess.  Bacon  remains  nom- 
inal. Cut  meats  were  active  and  advanced;  pickled 
shoulders,  7?8@7>^c.;  hams,  12M@13c.,  and  bellies, 
8V^'@8i^c.  Dressed  hogs  close  at  SigSJ^c.  Beef  and 
beef  hams  very  quiet.  Tallow  is  firmer  at  6^-i@ 
6  5-16c.  Stearine  firmer  at  9?8@9^8C.,  and  oleomargarine  at 
8J4@8J8C.  Butter  has  slightly  improved,  but  closes  quiet  at 
18@24c.  for  creamery.  Cheese  is  also  firmer  at  6J^@10)^c.  for 
State  factory,  but  closes  quiet.     Eggs  dull  at  17@19c. 

The  following  is  a  comparative  summary  of  the  aggregate 
exports  from  November  1  to  August  3: 

1883-84.  1882-83. 

Pork,  lbs  29,799,200  30,951,000  Dec.  7,151,800 

Bacon,  lbs 275,'275,785        321,658,888   Dec  46,383,103 

-      -  "13,377,07S  Uec.4D,16(),377 


Lard,  lbs 167,210,701 

Total  lbs 472,285,086       571.986,966  Dec.99,70 1,280 

In  groceries  the  speculation  in  coffee  has  been  about  as  flat 
as  it  well  could  be  and  retain  the.  semblance  of  a  market. 
Rio  on  the  spot,  however,  has  shown  more  activity,  and  for  a 
time  raw  sugars  were  decidedly  more  active.  As  a  rule  prices 
are  not  materially  changed  from  last  week.  To-day  fair  car- 
goes of  Rio  were  quoted  at  9}^c. ;  options  advanced  5  points 
and  closed  quite  steady  ;  August,  8ia8-05c.;  September,  8 -05® 
8-lOc.;  October,  8-15@8'20c.;  November,  8-20@8-25c.;  Decem- 
ber, 8-25@8-30c.  In  mild  grades  nothing  of  interest  has 
transpired.  Molasses  is  also  dull  at  18c.  for  50-test  Cuba 
refining.  Rice  sells  only  in  a  jobbing  way  at  unchanged 
figures.  Raw  sugars  continued  steady  at  4  11-16@5  l-16c.  for 
fair  to  good  refining  Cuba.  Pernambuco  sold  at  4  l-16c. ;  Cen- 
trifugal, in  bags,  5  ll-16@55;£c.  On  'Change,  fair  forSeptem- 
i)er  sold  at  4-83J^o.  and  October  4-973^@5c.  Refined  steady  at 
65g@73^c.  for  hards  and  6i^c.  for  standard  "A." 

Kentucky  tobacco  has  had  a  better  week,  both  for  specula- 
tion and  export.  The  Spanish  and  French  government  con- 
tracts for  3,500  hhds.  have  been  filled,  and  to-night  lugs  are 
strong  at  7@  8c.  and  leaf  at  S}{@  10c.  December  options  brought 
7J^c.  and  September  7  7-16c.  Seed  leaf  tobacco  has  continued 
inactive,  and  the  transactions  for  the  week  are  limited  to  350 
cases  Pennsylvania,  1882  crop,  at  9@15c.;  243  do.,  1881  crop, 
6@12c.;  400  cases  Ohio,  1883  crop,  9@12c.,  and  100  cases  Wis- 
consin, Havana  seed,  1883  crop,  part  45(((;50c. ;  also  350  bales 
Havana,  80c.@$l  15,  and  200  bales  Sumatra,  $1  30@$1  70. 

In  naval  stores  little  or  nothing  has  been  done  either  for 
speculation  or  export  and  spirits  turpentine  closed  at  31i^@ 
32c.  on  the  spot,  and  strained  to  good  strained  rosins,  $1  30@ 
$1  25.  Refined  petroleum  has  been  more  active  in  sympathy 
with  the  foreign  advices  and  70  Abel  test  to-night  is  firm  at 
S^gC.  Crude  certificates  have  had  a  boom  and  only  to-day  were 
there  indications  of  a  realizing  movement  which  broke  prices 
from  SO^lo  78/30.,  with  the  closing  figures  at  79c.  Hops, 
notwithstanding  tlie  reports  of  short  crops  on  both  sides  the 
Atlantic  are  dull  at  28c.  for  the  best  State  1883's.  Wool  has 
shown  more  activity,  but  metals  continue  sluggish. 

During  the  week  the  movement  in  ocean  freight  room  has 
continued  fairly  satisfactory,  both  in  berth  and  charter  accom- 
modation. All  rates  are  steady,  and  many  believe  that  a 
brighter  outlook  is  before  them.  To-day  grain  was  taken  to 
Liverpool  by  steamer  at  6d.  per  56  lbs. ;  bacon,  30s. ;  cheese, 
423.  6d.@45s. ;  cotton,  13'64d.;  grain  to  London  by  steamer, 
3}^@3%d.;  grain  to  Glasgow  by  steamer  quoted  43'^d.;  beef, 
4s.  6d. ;  bacon,  25s.;  butter  and  cheese,  45s.;  flour,  16s.  3d.; 
grain  to  Rotterdam  by  steam,  12c. ;  do.  to  Antwerp,  quoted 
6i^c. ;  crude  petroleum  to  Marseilles,  3s.  6d. ;  refined  do.  to 
Ciiristiana,  3s.  9d.;  grain  by  steamer  from  Baltimore  to  Cork 
for  orders,  4s.  4}^d. ;  refined  petroleum  to  Stockholm,  3s.  9d.; 
cases  to  Bangkok,  33c,;  crude  to  Rouen,  3b.  6d.;  cases  to  the 
Levant,  20c, 
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The  Movemknt  of  tuk  Crop,  as  indiunteil  by  our  telcfcrama 

from  the  South  to-iiijjlit,  is  Rivon  ImjIow.     For  the  \vtM>k  titiilint: 

thiH  evoninjr '  Vi    ■<!  s),  tho  total  receipts  have  reached  ;J.3ii3 

bales,  aKHii  M.leB  last  week,  3,>S00  bales  the  previous 

week  luid  s  three   weeks  since;   making  the  total 

receipts  siuce  the  Ittt  of  Se|)teml)er,  1883,  4,H()f<,i»;!(>  bales,  against 
6,)>.'io,->tto  hales  for  the  name  period  of  1882-8S,  abowinK  a 
di  !»»  September  1,  1888,  of  1,142,230  bales. 


j^---  .  -   -  ■ 

Sat. 

Man. 

Tutt. 

Wed. 

Thur$. 

JH. 

Tolal 

ealveston 

10 

19 

28 

6 

12 

6 

89 

IndlAnola,Ao. 

..*. 

.... 

•  ••. 

.... 

.... 

20 

20 

Rew  Orleans... 

54 

241 

87 

20 

100 

7 

449 

Uoblle 

14 

30 

16 

.... 

5 

10 

1 

75 

Florida 

1 

Baraanah 

.... 

2 

2 

79 

1 

55 

139 

Brans  w'k,  *o. 

■>• 

.... 



.... 



.... 

Oharleston 

1 



3 

.... 

.... 

2 

6 

Pt.  Roj-al,  *o. 

.... 

.... 



.... 

1 

1 

Wilmington 

.... 

.... 

.... 

.... 

■  '■•> 

.... 

Horeh'd  C.,*c 

.... 

.*.. 

.•*. 

.... 

.... 

4 

4 

Horfolk 

1 

2 

.... 

1 

1 
3 

5 

West  Folntj&o 

3 

New  York 

... 

.... 



.... 

.... 

40 

40 

4 

28 

.... 

53 

85 

200 

170 

■    itlmore 

200 

niladelp'a,  •&0. 

.... 

16 

.... 

1,045 

l.OCl 

Totals  this  week 

93 

333 

76 

167 

204 

1.395 

2  263 

For  comparison ,  we  give  the  following  table  showing  the  week's 
total  re<;eipts,  the  total  since  Sept.l,  1883,  and  the  stock  to-night, 
snd  the  same  items  for  the  corresponding  periods  of  last  year. 


In  addition  to  above  exports,  our  telegram  to.night  abio  give 
UB  the  following  amounts  of  cotton  on  Hhipboarcl,  not  cleared, 
at  the  ports  named.  Wo  atld  similar  tigtires  for  New  York, 
which  are  prepared  for  our  special  use  by  Mewn.  Carey,  Yal« 
&  Lambert,  89  Broad  Stroet. 


A.OO.  8, 


New  Orleans.... 

Mobile 

Cnarleston 

Savannah 

Galveston 

NorfoUr 

^f8wYork 

Other  porta 


Total  1884 


On  Shiplmartt,  not  cltartA—for 


Oreat 
BrilcUn. 


2.257 
Noue. 
Noiiu. 
None. 
None. 
None. 
8,800 
2,000 


8,057 


rotal  1883  . 
Total  1882  . 


9,709 
4.039 


franct 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


None. 


350 
383 


Other     Ooatl- 
I^eign'   wiie. 


None. 
Nona. 
None. 
None. 
None. 
None. 
4,9U0 
100 


5,000 


7.^0 
1,300 


141 

None. 
30 
20 

None. 

None. 

None. 

None. 


191 


2,835 
321 


Total. 


2,398 
None. 
80 
20 
None. 
None. 
8,700 
2,100 


13,243 


13,044 
6,043 


Ltaving 
Btoch. 


27,1543 

3.449 

461 

287- 

1.475 

1.226 

129.462 

12,352 

176,235 


260.838 
1-19.525 


Receipts  to 

Auij'tst  8. 


ealveston  .. 

Indlanola.Ao. 
Kew  Orleans.. 

Mobile 

Florida 

Savannah , 

BruDBw'k,  *o 
Charleston.. 

Pt.  Royal,  &o. 
^mimlngton. 

H'headG.,i&o 
Worfolk : 

West  Polnt,&c 

Hew  York 

Boston 

Baltimore 

PliUadelp'a,ibo. 


1883-84. 


Tkit 
Week. 


89 
20 

419 

75 

] 

139 


Total. 


4 

5 

3 

40 

170 

200 

1,061 


/Since  Sep 
1, 1883. 


591,683 

8,498 

1,514.966 

253,329 

42,931 

654,401 

8,084 

417.585 

13,706 

91,767 

12,662 

580,054 

222,613 

108,383 

186,115 

29,911 

71,312 


1882-83. 


Stock. 


TKU 
Week. 


Situx  Sep. 
1, 1882. 


1884. 


2,321 
290 

2,436 

104 

4 

1,430 


349 
23 

85 

40 

1,083 

15 

172 

345 

800 

229 


841.134; 

17,429 

1,667,333! 

311,312 

18,418! 

812,130! 

5,508* 

566, 450' 

24.624i 
127,396; 

19,622 
799,027 
227,667 
138,130 
191,387 

70,068 
112,529 


2,203  4,808,0301      9,70li!5,950,260 


1.475 

29,941 
3,449 

287 

491 

666 

1,226 


1883. 


5,707 


64.73.7 
5,269 

2,920 

2,985 

1,275 

16,397 


138,162  117,520 
6,310  6.480 
1,218  14.903 
6,258;      6,291 


The  speculation  in  cotton  for  future  delivery  at  this  market 
for  tho  week  under  review,  has  been  fairly  active,  but  at  de 
dining  values.  During  Saturday  and  Monday  the  Liverpool 
market  was  closed,  and  the  only  active  influence  was  the 
weather  intelligence  from  Texas.  This  was  more  favorable, 
light  rains  having  fallen.  On  Tuesday  Liverpool  opened 
weak,  and  the  reports  from  Texas  left  little  doubt  tiiat  the 
drought  fn  that  State  had  been  relieved  by  showers  in  various 
sections,  and  on  Wedaesflay  a  sharp  decline  took  place 
under  a  general  pressure  to  sell.  Yesterday  there  was  a 
slightly  firmer  opening,  but  a  fresh  attack  was  made  by  the 
"  bear"  party,  especially  upon  tho  early  months,  and  a  sharp 
decline  followed  ;  the  close,  however,  was  at  a  recovery  of 
several  points  from  lowest  figures,  with  a  steadier  tone.  To- 
day there  was  a  variable  and  unsettled  market,  closing  slightly 
dearer,  the  next  crop  improving  most,  but  as  compared  with 
last  Friday  21@36  points  lower.  Cotton  on  the  spot 
has  met  with  some  deman<l  for  home  consumption,  but  in 
sympathy  with  early  futures  prices  declined  l-16c.  on  Wednes- 
day and  'gC.  on  Thui^sday.  To-day  there  was  more  doing 
for  export,  and  prices  were  steady,  middling  uplands  closing 
at  10  13-I6C. 

The  total  sales  for  forward  delivery  for  the  week  are  498,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,658  bales,  including  4,400  for  export,  4,3.')S  for  consumption, 

—  for  speculation  and  —  in  transit.     Of  the  above, bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Auff.  2  to 
August  8. 


189.483  274  13^ 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipte  at- 


1884. 


109 

449 

75 

139 

7 

4 

8 

1,472 

2,263 


1883. 


2,611 

2,436 

104 

1,430 

372 

125 

1,078 

1,550 


1882. 


1,052 
539 
204 
386 
257 
110 
834 

1,429 


1881. 


2,078 
3,4»5 

499 
1,866 

34S 

98 

1.629 

3,109 


1830. 


587 

814 

297 

1,513 

740 

58 

1,088 

3,594 


2,281 

249 

20 

81 

16 

15 

200 

591 


OalTest'n,&o. 
Wew  Orleans. 

MobUe 

Savannah... 
01iarrst'n,&o 
ffUin'gt'n,  &o 
Horfolk,  &o.. 
Ul  others 

Tot  this  w'k. 

MneeBept.  1 

aaiveston  inuiudes  inaiaiiola:   Charleston  incluries  Fort  Hoyal,  Ac; 

'  mlmlnijtonlncludes  Uurehead  Olty.  &e.:  Norfolk  luoludes  City  Point.  Ao. 

Tlie  exports  for  the  week  ending  tJiis  evening  reach  a  total 

of  ir),4-)2  bales,   of    which    14,647  were  to  Great  Britain,   -j 

to  France  and  1,800  to  the  rest  of  the  Continent,  while  the 

,  stocks  as  made  up  this  everung  are  now  189,4H:}  b^es.     Below 

■  are  the  exports  for  the  week  and  since  September  1,  1883. 


9,706         4,811       13,062i        8,691 


1308,030  59.i0.260|4665,835!5788,o8o  4908.575 


1879. 


3,l«i2 


4443,502 


UPLANDS. 


Sas. 


Strict  Ord..     93i8 
Good  Ord.. 1 10 
Str.Q'dOrdilOSs 

Low  Mldd'g' 10=8 
lOiSig 

11 

III4 

llHi 

ll'g 

12=8 


Id'K 
Mid 


Str.L'w 
MlddUng... 
Good  Mid.. 
Str.G'dMld 
Mldd'g  Fair 
Fair 


OIou 


8% 
93l6 

10 

1038 

10»8 

101316 

im 

11>9 

11  Tg 
12=8 


Tne* 


8% 

9 

93, « 

9'',„ 

10 

IOI4 

10% 

IOSh 

lOOg 

lO'rt 

101319 

ll'in 

11 

UM 

III4 

im 

Hi? 

11  »4 

11^8 

1218 

12»B 

12''8 

NEW  ORLEANS. 


Sat. 


nion 


9 

97,6 

lOH 

lOSg 

lO's 

llii« 

II14 

ll>a 

11% 

12% 

12''8 


Toea 


9 

97i9 
lOH 
105a 
lO's 
HMs 
11^4 
III3 
11% 
12ie 

1278 


TEXAS. 


Sat. 


9 

9T,e 

10  "4 

1058 
lOTg 

lUlB 
Ilk 

Ilia 

11% 

1218 

12^9 


Moa.iTnea 


9  9 

97|«  I    97i8 
IOI4       IOI4 

IO-Sb     10I>8 
lO'a    'lO's 
lUis  JlHis 
III4     !H14 

im  iiii« 
11%   Ui% 

1218     (1218 
12-'8     Il2''9 


Wed    Til. 


OrdlnV.Wft 
Strict  Ord..    91$ 
Good  Ord..    915,6 
Str.Q'dOrd  lOSig 
Low  Mldd'g  IOO16 
Str.I/wMia  10% 
Middling...  1 1 01 5i6 
Good  Md..  113i6 


811,61    89,6 

9 

91316 
103,6 
107,6 

103b 

lOiSia 

111 

115 


Str.G'dMld  IIV18 
Midd'gFalrilliSie  lU'ie 
Fair Il2»i6  I12''i6 


Frl.   Wed 


Til.  I  Frl. 


89,6       815,6     8I3l9     813i6 

9  938        914        914 

913l6'l0.1i6     101,6    IOI16 
lC3i6   1 109,8     107,6     107,6 

107,6  ;10i3,glioiiiel0ii,« 


Hredl  Tti.     Frl. 


105b     ill 

1013,6,113,8 

lUia  1117,6 

110,6   IlllllB 


1111,8121,8 


127,6 


10^8  lO's 

U'l8  11M6 

lln«  115,8 

11»,6  119l 


8'5l9i    813,8     813,, 
938  914  9I4 

103,6  101,6  101,a 
108,6  107,6  Il07,g 
101316  1011,6  1011,8 
11  jlOTs     IWa 

113i6     111,8   'll»18 
117,8   !113,8    115,g 

llilie|119ia    ll»i« 


1113,6  lllEia  121,6   llllSie  1115,8 
6l211l6ll213l8'l211i6'12U,, 


1211 


STAINED. 


I 


Jtenr— 


Oslveaton 

:R«w  Orleans.. 
.Mobile 

roitds  

Baranoah..... 

Chatleiu,!)*... 

WUmlouton.. 

llortolk+ 

»«»  York    ... 

BottCR 

Biltimore 

P'^lladeip'a.ftc 

otal 

.    Total  1888-83 


Wuk  JSndino  A1M1.S. 
BiaoTted  to— 


Qrtat  I 
BftfpJWnmce 


9,98T| 

.'J.074| 

481; 

i.oosi 


H,W7 


Conti- 
nent. 


1.800 


Total 
Week. 


11,802 

8.074 

4<)t 

1,«92 

W.452 


IVoin  Sept.  1. 1883,  Co  Aug.  S,  1881. 
Exported  to— 


Oreat  1  OmUl- 


231,81D 
777.8a0 

se.i&7 

8,704 

I5;.ei6 


31.786 
862,111 


W,436 


11!,8H)|  24,497 
43.113: 

4fl».405|  30.8«5 
1)53891 
llT.OlSi     1 
107,3S1 


84,176 

307.M88 

1,380 


188,717 
138.083 

20.838 
112.280 

4.833 
57,1«8 

3.838 


Ibfcl 


370,761 
l,447.t<13 

87,537 

8,704 

867,7»a 

873.781 

47,24S 
874,610 
all .850 
120,512 
17<>,08i 
111,019 


2,468.423  48',  ,873     982,447;3,832,143 


14  3'ill8.l«4.5,15'437.«4lll.3<Vl,»0»'4  6/H  IS.'i 


'teelaaea  expurta  irom  I'ort  Hoyul,  &o. 
ruonulee  exports  from  Weat  Point,  &c. 


Good  Ordinary V  t>. 

Strict  Good  Ordinary 

Low  MlddUng... 

Middling 


Sat. 


8^8 

91,6 
978 
101s 


noD  Tnea 


838 
9ll6 

97a 
IOI3 


838 
91,8 
979 

10>s 


Wed 


85,8 

9 

91318 
10718 


Tb. 


83„ 

878 
911,8 


Frl. 


878 
9lii« 


105,6    105,8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  follo\ving  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 


Sat . ., Quiet  at  1,0  dec.. 

■•Ton     Quiet 

Tues., Quiet 

Wed  .  |Ea»y  at  1,6  dec. 
Thura  Steady  at  %  dec 
Frl.  ..Steady 


Total.  I 


SJLLBS  OF  SPOT  AND  TBABSIT. 


Mx-   I  Oon-    ^ec-  Trati- 
port,  rump'iM't'H    lit. 


1,100     260 

1,400     314 

...:    763, 

400,     64Si 

200  1,150, 

1,3C0  1,123 


4.400  4,2581 


Tolal. 


Salet. 


JMfo- 
erie*. 


J,360    50,100  1,900 

1,714    47,300  1,600 

763    52.800  1,000 

1,04S|  120.500  1,700 

1,350  143,9001  400 

2,423|   Sl,500|  2.900 

8,659|496.100i  9,500 


Ihe  dally  rtellveriea  given  above  are    actually   delivered    the  day 
pntvluuH  to  th:it  on  whIoU  they  are  reportsd. 

TuE  Sai>es  AND  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.    In  the  statement  will  fee  found  the 
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daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


S' 


-     OB 


aooa 


i3Ef  i5E|  ?2£2  mi  iSai 

So»3     SocTo.  SS^ao  xa'^S  2.2  S 

ffi.-g'  5-i--a  fs-"^  f1-"^  bSJs 

"-)S"5  f-s^S  "^ws-  f-dS".,  ri'os^ 

-:  (S    •  — •  =  •  ^-  • 


The  Visible  Supply  of  Cotton  to-ni^ht,  as  made  up  by  cable- 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  tliis  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  8),  we  add  the  item  of  exports  from 
the  United  States,  iucluaing  in  it  the  exports  of  Friday  only. 

1884.  1883.  18S2.         1881. 

Bto(ik  at  Liverpool ^a^ea.    826,000      932,000      6b'».000      767,000 

Stock  at  Loudon 71,000        17,900        U&,]00        40,900- 


Total  Great  Britain  stock .  897,000  979,900  738,100  807,800 

Stock  at  Haiulnirg 5,200  4,000  2,(i00  4,300 

Stock  at  Bremen 69,300  47,700  38,600  52,600 

Stock  at  Amsterdam 48,000  31,"00  14,300  3:>,100 

Stock  at  Kotteidam 900  2,; 00  2,000  3,a00- 

Stock  at  Antwerp 3,100  8,000  3(0  2,500- 

Stock  at  Havre 216,000  108,000  12-l,0i>0  203,000 

Stock  at  MareeiUes 6,000  9,900  1,100  3,800 

Stock  at  Barcelona 65,000  75,000  25,000  33,100- 

Stock  at  Genoa 13,000  17,000  13.400  3,500 

Stock  at  Trieste 11,000  14,000  6,300  7,200 

Total  Continental  stocks 437,800  316,700  225,600  319,000 

Total  European  stocks  ....1,334,800  1,296,600  963,700  l,l.=i6,90O- 

India  cotton  afloat  for  Europe  177,000  210,000  300,000  231,000 

Amer'ncotfn  afloat  for  Eur'pe  43.000  65,000  64,000  137,000- 

Egj-pt,Brazll,,.fec.,antforE'r'po  16.000  22,000  10,000  23,000 

Stock  in  United  States  ports  . .  189,483  274, 4S2  155,568  227,970 

Stock  in  U.  8.  interior  towns..  16,795  44,578  17,125  43,365 

United  States  exports  to-day..  3,200  1,800  2,100  3,800 

Total  visible  supply 1,780,278  1,914,160  1,512,193  1,823,035 

OI  the  above,  the  totals  of  American  und  otlier  descriptions  are  as  f  oUowa  • 
American— 

Liverpool  stock bales  503.000  650,000     357,000  593,000 

Continental  stocks 245,000  190,000  j-5,000  227,000 

Americanafloat  tor  Europe...  43,000  65,000  61,000  137,000 

United  States  stock 189,483  !J74,482  155..i6S  2'27,970- 

United  States  interior  stocks..  16.795  44,578  17,1-J5  43,365 

United  States  exports  to-day..  3,200  1,800  2,100  3.800 

Total  American 1,005,478  1,225,860 

Scut  Indian.  Brazil,  ic— 

Liveriiool  stock 318.000  282,000 

London  stock 71.000  47.900 

Continental  stocks 192.800  120.700 

India  afloat  for  Europe 177,000  210.000 

Egypt,  Brazil,  <Stc.,  afloat 16,000  22,000 


690,793  1,232.135 


302,000 

69,100 

140. 60J 

300,000 

10,000 


174,000 

40,900 

1 2-i.OOO- 

231,000 

23.000 


Total  East  India,  &o 774.S00      688,600 

Total  American 1,005,478  l,22i,860 


821,700      59J.900 
6!»u,7.-t3  1,23-2,135 

Total  visible  supply 1.780,278  1,914,460  1,512,493  1,823,035 

Price  Mid.  Upl.,  Liverpool O^sd.       5"i6<l.         "Mtd.  6%d. 

J^~  The  impoi-ta  into  Continental  ports  this  week  have  beea 
17,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  134,182  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  267,785  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  42,757  bales  as 
compared  with  1881. 

At  the  Inteeior  Towns  the  movement — that  is  the  receipts- 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-83 — is  set  out  in  detail  in  the  following  statement: 


4     Oo-   • 


-   5  "s  c  ct '■3,^»  c2  :n^  - 


•Includes  sales  in  September.  1893,  for  September,  76,200  •  Sentem. 
^a^^"®!'  '"'■  O.oW'e''.  338,600;  Sopiember-November,  for  Novemb^ 
199,*<00;   September- December,  for  December,  869,5000  ;Sememb«^ 

3,780,SO0;  geiit-mlier-March,  for  Marcb,  2,309,800;  8eBtemb,.r  A,>rh' 
for  Apni.  l.U.,y,900;  September-May.  for  May,  S-Xaoo-  September 
•"ISS^-'V.';  •'""'■'  '-i.  18^,600;  September-July,  for  July,  i, "27  200 

»"  We  hav.5  included  in  luc  above  taole,  and  snail  oouilo'ue  eanh 
w5el  to  Klve  the  averaKe  price  of  futures  ea^ii  aay  for  ea«h  montli  1 1 
wlU  be  found  under  eai^i  (Jay  following  the  abbreviation  "iver-'Tba 
averase  for  each  raontb  for  the  week  is  also  (tiven  at  bottom  of  table 
■i,?u""*'^iv'"l"'  0>-<l«'-8-!'""">»>'  lO-O^'C:  Monday.  10™5o-  ^eadav 
10_«5c.;  Wednesday   10-8.ic.;  Thursday.  10  SOc;  Friday,  lO-SOo'' 

Short  Noll(;es  for  August-Tuesday,  1091  *10-92c. 

The  following  exchanges  have  been  made  during  the  week: 
•46  pd.  to  eich,  100  Deo.  for  Sept.    I  -10  ud.  to  exch  2on  Sn,,*  *„■  > 
■"AFierula""-  '""  ^"'-  "■  °  "•"    -'^  ^'-  ^  --^'-  '22  le^t:  Z  Ant 


Oi 

w 

(9 

CD 

© 

fj" 

CO 

:0 

r>1 

-^1 

Ci 

** 

■•vj 

to 


0      Wti  —  OlO 

-  c;t  rf^  tc  w  V  M 


ecu  I-'  1-^  Ik       H*  p-rf 

h- Vr-i:  '-^j'-s^Vi  Vj  Gc  cr.  **»  T-*  bo'- 1^  j."x  'j  '*.  i,T 


to  — 00^(3'; 


CM- 
QD-J*- 


•-J  C)"  to  W  - 1 


C"to*.ach-*-cc 


CO  M  c.  u  I   ;   a  c.  00 1;  ic  —  ti 
^-  «  ^  o* .    .    K  -^  ^-  to  :j'  f-*  ;. 


,   C(t-IO'         .  to  to 

co^m;   to;   to    tow    tototo  —  iu^ 


ti*  X  fU  -^l  —  (JD  Ci 
to  *^  r.  m  CC  -•■  >— 


>u 


."I 

to  I  03  I  w  —■•»'_"*-  ;'■  «i 

O  10  lO  10  10  »-  to  CO  S>  -"J 

OS  '  OU  I  MOCC;'0iro*fc  QD 


Uik     -*  fft  ot   ,-•   P-  — 

-^3iaioD>;»"iOptnj  —  o^^p*a.AO:cOlDyT^-cc 
oj  p  **  10  >-  3:  ^^  !0  Ci  p  *»  J"  J*.  X ;-  r*  r^  P  P 
to  to  c:  io  OS  '**  *QD  *—  v. '—  OJ  X  '- 1  *w  'u>  'it-  '*•  ''C  'z 
ci  **.  M  -1  ■£■  w  xi  o  y  iJ'  Ci  v"  00  ic  t>D  ^  X'  V*  r. 
cco:cwMto;ov>wa}0<ic-toa^^toa.oL^ 


os»to* 

CliOC 

occ. 


to  CO  •--  -1 

ucoicro     *.^-ri  to  — wtoc 

o©coy»a'too^'Xi*---iii» 


3  ~' 


q5« 


§5 


II 
1  = 


OJ  W  W  I-*—  tO^lOW** 

to  o:  to  X  to     ci         V]     CO  w  '*-  i-t  **  *►-  '^  ^ 

t^O^— 'Qoci-^tooj  •—  a»  i_(  gri  00  ij<  o  w  oi'-J 


I 


*  This  year's  flgures  estimatea. 

The  above  totals  showxthat  the  old  interior  stocks  have, 

decreased  during  the  week  1,638  bales,  and  are  to-niglit  27,»8l« 
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i,ui.  -  /  Av  iiiiin  nt  the  Bome  poriixl  Innt  year.  The  nveipta  ftt 
tiu'wim.-  towns  l)avB  Inji-n  l,T:i.'".  hales /m.v  than  the  siiino  week 
lart  voar.  and  Binoe  So|)tenihcr  1  tlie  roceipts  nt  nil  tlio  lowns 
ftie  01)1. "i^j  bales  lesn  than  for  the  uamo  tiiue  in  1882-83. 

OOOTATIOSS  FOR    MiDDLINO  COTTON   AT  OTHEH    JIARKETS.— 

In  the  table  bt>lo\v  wo  give  the  closing  iiiiotationa  of  mulillinK 
ootton  nt  Southern  and  other  principal  cotton  markets  for  each 
day  of  tlie  past  week. ^ 


Wuh  ending 

Aitf/Hst  8. 


Galveston 

New  Orleans. 

Mobile 

Bavimnah.... 
•CtinrlKston... 
Wllicili'.x^on.. 

Nnrrolk 

bopton 

BaUliiiote  .  .. 
PUilml.-liiUlH. 

AiiK'i^ttt 

MoiiipUiH ..  .. 

■St.    UllllH 

Hurlnnatl ... 

I  '■nlsvllle.... 


0LO8(r>a  QOOTATIONS  roR  MIDDLIWO  POTTOS  OW— 


Satur. 


10»(. 
101  lie 
10^ 
10^ 
11 

10!l4 
10^ 
11 '4 

u 
n't 

10!«t 
lOTg 

10^ 

II 

10T|,»11 


Mon. 


10»B 

'.ouia 
lont 
10\ 
11 

1015  8 

U)n4 

11'4 

11 
11\ 

IO»t 
10-8 
10^ 

11 

lO'sSll 


Tim*. 


lOSg 
lOiiia 

10^ 
10^ 

11 

lOisia 

10V( 

im 

11 

liid 

10«l 
ICa 
10% 

11 
lo'rtini 


Wtdnet.     Thun. 


lOKa 

10»8 
105, 
lOHi 

n 

lOl-n 
10»8 

11 
ii»» 

10% 
lO'g 
10»i 

11 

lO'gSll 


1C»8 
l(i»« 
ION 
10% 

11 

1<''-'1« 

10=8 

IIH 

11 

11»^ 

10% 

lO'g 

10% 

11 

10^8  an 


FH. 


lOia 

UH9 

10l>8 

10% 

11 

lOiSig 

ICSi 
llifl 

u 

10% 
Ul% 
10% 

11 

IdVSll 


}{ECEIPTS  FROM  THE  PLANTATIONS.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
Treek  from  the  plantations.  Receipts  at  tlie  outports  are  some- 
times misleading,  as  tliey  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  n  safer  conclusion  through  a  com))arative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figurt's,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
Tre<'kly  movement  from  the  plantations  of  that  part  of  the  crop 
-which  finally  reaches  the  market  tlirough  the  outports. 

RECEIITS  FROM  PLANTATIONS. 


Tl-effc 

RtettfttattluPorU. 

St'k  oUnt«r<or  Towns. 

ilec'ptf  from  Plant  'ni 

<Hiii»C  — 

1888. 
13.B-*! 

1883. 
S8.53B 

1884. 
5.863 

18(-8.  !   ISbS.  1   1884 

1882    1   1883. 
2.564    30.233 

1S84 

y  .!3 

lOl.OiS  125.J65    70,623 

564 

■     SO 

15,950 

30.428 

8.18» 

93,5*6  114,879    64,1:4 

5,517    19,540 

1.7M 

June  (<  .... 

15,041 

83,456 

13,5S4 

68,S8»  105.1'2.1    56.109 

8,433    IW.lOa 

4510 

"     18  .... 

IS.658 

21,6-;3 

8,409 

-,2AIm]  98.783,  60  355 

2.672    14,410 

2,655 

"     SO 

13,^B» 

ii.a»i 

4,7» 

6(1,550    89.210    45.984 

1.011 

1,872 

E04 

"     87 

ii.ast 

n,4W7 

5.842 

50,417:  79,508 1  39,647 

175 

2e«8   f  i:888 

July   a 

P,5Sli 

1X,»'4 

4,155 

42,81jl   74.617    37,S23 

2.012 

7,052  S 

••    11 

8,142 

11,034 

7.578 

35,4Mi  68,162,  Sl,941 

753 

5,131 

l.CW 

"      IS 

O.IJO 

9,20>- 

S,810 

31,622'  64.23^    29,241 

6,818 

4,''85 

113 

••     M 

6.12<1 

8  2116 

2.i-0. 

2.^876'  61.629    V5,130 

2,780 

6.6S6 

AlIK.    1 

i,8-.a 

T.(W) 

4.2;'.S 

24.44f    57.K88    22.30: 

BI-5 

8,321 

1,4'0 

1     •       8    .... 

i.fU 

»7f6 

P.' 61 

21.018   is:)  206   2n.4SS 

;,4S8I     5.0261        3S« 

The  above  statement  shows— 1.  Tliat  the  total  receipts  from 
the  plantations  since  Septemlier  1,  1883,  were  4,779,807  bales; 
in  1882-83  were  5,!)80,9S1  bales;   in  1881-83  were  4,041,503  bales. 

2.— Tliat,  although  the  receipts  p,t  the  outports  the  past  week 
were  2, '263  bales,  the  actual  movement  from  plantations  was 
•only  389  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,026  bales  and  for  1883  they  were 
1.438  bales. 

Amount  of  Cotton  in  Sight  Aug.  8. — In  the  table  below 
•we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  tlie 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
■substantially  the  amount  of  cotton  now  in  sight. 


1883-84. 

1882-83. 

5,950,2G0 

36,721 

1881-82, 

1880-81. 

I  Rwelptsattlieportsto  Aiu.  8 

TT-.terior  ntocks   on  Aii;?.  8  Id 

excess  of  aeptember  1 

Tot.  receipts  from  plantat'ns 

■ -t  OTcrland  to  August  1 

jutlieni  consiiiupfntu  Auj;.  1 

4,905,030 
'28,723 

4,CG5,835 
*24,332 

5,788,585 
9,435 

4,779.307 
573,700 
29li,000 

5,986  981 
(U3.24S 
3i5,000 

4,641,503 
4«fi,229 
234,000 

5,793,020 
510,044 
200,0011 

Total  In  slelit  Aujaist  1 

5,649,007  6,955.229 

.'),343,732 

6,308  0(54 

■  D'crcasc  from  Soptciiiber  1, 

11  be  8neu  liv  ihn  aiiove  that  the  rteeroase  In  amount  In  slgM 
;,  as  o<iiiip;n-e<l  with  last  year.  Is  1,30«,222  bales,  the  increaBe  a» 
p<l  with  1881-8218  305,273  bales,  audthu  deoroase  from  1880-81 
iv7  bales. 

;  .vTHER   Reports  by  Telegraph. — ^There  has  been  an 
iiuiaovement   in    t)ie  weather  conditions  in  the    .Southwest 
luring  the  week,  much-needed  rains  having  fallen  in  many 
lis  of  Texas  and  at  other  points  where  the  ])lant  was  suf- 
from  drought.      In  some  districts  of    Alabama   and 
-ipi>i  cat<>rpillai's  are  re]iorted  to  liave  put  in  an  appear- 
l)Ut  with  no  .appreciable  damage  to  cotton  as  yet.     In 
111  the  outlook  for  the  crop  is  more  favorable. 
Ualvfstnv.  Texas. — It  has  rained  on  two  days  of  the  week, 
'he    rainfall   reaching    eighty-five    hundredths    of    an    inch. 
ige  thermometer  83.  liighest  91  and  lowest  71. 
h'aiiofa.  'J'eran. — We  have  had-  no  rain  all  the  week,  and 
irering  dre.adMIy.     Picking  has  begun.     The  tliermom- 
.,13  averaged  8'>,  the  highest  being  92  and  the  lowest  "2. 
1    •■'inline,  Texa.". — We  have  hail  a  fine  shower  this  week, 
■    iii)t  enough.     The  rainfall  reached  sixty  hundredths  of  an 
' i'  1       'Ihe  theinionieter  has  averaged  79,  ranging   from  63 
lo'Jl. 
hiintitn?f,  T'xas. — ^We  have  had  rain  on  one  day  of  the 
■f'  'c,  but  ncit  euougli.to  do  mucli  good.    The  rainfall  reached 
;■'     ily-seven  bundredths  of  an  inch.     Tlie   thermometer  has 
iai,-ud  from  70  to  99,  averaging  85, 


Luling,  Texas.— Thti  weather  has  been  warm  and  dry  all 
the  week,  and  we  are  needing  rain  very  bndly.  I'icklng  haa 
<'ommencud.  Average  thermometer  87,  highe»t  103  and  low- 
est 64. 

Brenham,  Texas.— Vfe  have  had  no  ram  all  the  week. 
Much  damnge  has  been  done.  The  thermometer  has  averaged 
81,  the  highest  being  97  and  the  lowest  70. 

Ikllon,  ?'eart.v.— There  has  been  no  rain  all  the  week,  and 
crops  lire  suffering.  Tlie  thermometer  has  averaged  82,  rang- 
ing from  61  to  99. 

Weatherford,  3'exa,».— We  have  had  warm  and  dry  weather 
all  the  week,  and  need  rain  ba<lly.  The  tliermometer  has 
ranged  from  54  to  98,  averaging  81. 

ball  as,  Texas.— Wo  have  had  one  good  shower  during  the 
week.'but  want  more.  The  rainfall  reached  sixty-five  hun- 
dredths of  an  inch.  It  has  been  showery  in  spots  throughout 
North  Texas,  doing  great  good.  Average  tliermometer  81, 
highest  103  and  lowest  03. 

Columbia,  Texas— The  weather  has  been  warm  and  dry  all 
the  week.  Rain  would  greatly  benefit  sugar-<;ane,  but  no  other 
crop  needs  it.  Cotton  is  splendid,  is  opening  fast,  and  picking 
has  begun.  The  thermometer  has  averaged  82,  the  uighest 
being  94  and  the  lowest  70. 

Ifew  (Means,  Louisiana.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  83. 

Shreveport,  Louisiana.— The  weather  has  been  generally 
fair  during  the  week,  with  a  rainfall  of  one  inch  and  eighty- 
tive  hundredths,  The  thermometer  has  ranged  from  05  to  96. 
Viclcsburff,  Mts.<iissippi- — Tlie  days  lia%'e  been  warm  but 
the  nights  cool.  It  was  showery  on  four  days  in  tlie  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  one  incli  and  si.xty-five  hun- 
dredtlis.     The  thermometer  lias  ranged  from  03  to  91. 

Meridian,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  rciU'hing  fifty  liundredths  of  an  inch.  We 
hear  rumors  of  the  appearance' of  the  catei-pillars,  but  tliink 
them  of  very  little  importance.  The  thermometer  has  aver- 
aged 82,  ranging  from  64  to  88. 
Greenville,  Mississippi. — Telegram  not  received. 
Columbus.  Mississippi. — The  weather  has  been  fair,  cool 
and  dry  all  the  week.  Crops  are  improving.  Average  ther- 
mometer 74,  highest  89  and  lowest  56. 

Little  Rank,  A  rkansas. — It  was  cloudy  on  Thursday  but 
the  remainder  of  t'la  week  lias  been  clear  and  pleasant.  Light 
rain  is  falling  t<;-day  (Friday).  The  tliermometer  has  aver- 
aged 75,  the  liighest  being  91  "and  the  lowest  60. 
Pine  Bluff,  Arkansas.— Te\e^r«m  not  received. 
Fort  titnith,  Arkansas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reacliing  twenty-five  hundredths  of  an  inch. 
Crop  prospects  were  never  better.  The.  thennometer  lias 
ranged  from  58  to  93. 

Last  week  we  had  rain  and  hail  on  one  day,  doing  some 
damage.  Our  prospects  are  fine  for  all  descriptions  of  pro- 
ducts that  are  raised  in  this  latitude.  The  tliermometer  ranged 
from  63  to  98. 

Helena,  Arkansas. — We  have  had  sprinkles  on  two  days  of 
the  week,  and  three  days  liave  been  clear.  Tlie  rainfall 
reached  but  two  liundredths  of  an  inch.  The  crop  is  develop- 
ing promisingly.  Average  thermometer  72,  higliest  89  and 
lowest  60. 
Newport,  Arkansas. — Telegi-am  not  received. 
Memphis,  Tennessee. — It  has  rained  on  one  day  of  the 
week.  The  thermometer  has  averaged  76,  ranging  from  63 
to  95. 

Hashr^ille,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-three  hun- 
dredths. The  thermometer  hiis  ranged  from  56  to  91,  aver- 
aging 73. 

Mobile,  Alabama. — It  lias  been  showery  on  two  days  of  the 
week,  the  rainfall  reacliing  twenty  hundredths  af  an  inch. 
The  crop  is  developing  promisingly,  Caterpillars  are  reported 
to  have  appeared,  but  we  think  tliem  of  little  importance  as 
yet.  Rains  have  ceased,  and  no  serious  damage  has  been 
done.     Average  thermometer  76,  highest  90  and  lowest  68. 

Montgomery,  Alabama. — We  had  rain  on  tliree  days  in 
the  early  part  of  the  week,  but  tlie  latter  portion  has  been 
clear  and  pleasant.  TJie  rainfall  reached  two  inches  and  four- 
teen hundredths.  It  is  claimed  that  caterpillars  liave  certainly 
ap))eared.  I)ut  the  injury  done  is  as  yet  limited.  Crop  accounts 
aie  more  favorable;  in  a  few  localities  crops  are  spotted,  but  in 
others  are  progressing  finely.  The  thermometer  has  averaged 
76,  the  highest  being  90  and  the  lowest  62. 

Selma,  Alabama — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  seventy-five  hundredths. 
Accounts  from  tlie  interior  ai'e  conflicting.  The  thermometer 
has  averaged  74,  ranging  from  01  to  85. 
Madison,  Florida. — Telegram  not  received. 
Maeon,  Georgia. — We  have  had  rain  on  five  days  of  the 
week,  on  two  of  wliich  heavy.  The  crop  is  developing  prom- 
isingly, but  dry  weather  is  needed.  Average  thermometer  76, 
highest  88  and  lowest  03. 

Columbus.  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fifty  hundredtlis  of  an  inch.  The 
thermometer  has  averagetl  75,  the  highest  being  80  and  the 
lowest  65. 

Satannah,  Georgia. — We  have  had  rain  on  five  days,  and 
the  remainder  of  the  week  lias  been  partially  cloudy.  The 
rainfall  reached  one  inch  and  sixty-tliree  liundredths.  The 
thermometer  has  averaged  79,  ranging  from  71  to  92. 

Augusta,  Georgia. — We  have  had  heavy  genenU  rain  on 
four  days  of  the  week,  the  rainfall  reaching  tliree  inches  and 
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Accounts  are    good;    the  crop  is 
Tlie  thermometer  has  ranged  from 


uinety-two  hundredths, 
developing  promisingly. 

'"latuT&a^U  has  rained  on  three  daysof  the  week 
&e  rainfall  reaching  one  inch  and  four  hundredths.  Average 
thermometer  72,  highest  87,  lowest .-».         . 

Charleston,  South  CaroHna.-lt  has  rained  on  P'^  dajs  of 
ito  wJek,  the'rainfall  reaching  tljree  i^^^h^^  ^^^^^ '^^"f ,S^ 
handredths.    Tlie  thermometer  has  averaged  80,  the  lugnest 
being  90  and  the  lowest  69.  ^         ■  „a 

GolumUa,  South  Curolma.-Telegram  not  received. 

The  follo%ving  statement  we  have  also  received  by  tele^aph, 
Aowing  the  height  of  the  rivers  at  the  points  named  at  3  o  clock 
August  7,  1884,  and  August  9,  1883. 


This  statement  shows  that  the  receipts  for  the  week  ending 

August  6  were  cantars  and  the  shipments  to  all  Europe 

1,000  bales. 

Manchester  Market.— Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison. 


Iteir  Orleans Below  high-water  mark 

■(mphls Above  low-water  mark. 

jIMlivjlle      Above  low-water  mark. 

■veveport Above  low-water  mark. 

fleksburg Above  low-water  mark. 


Aiig.  7  ,'84. 


FKHt. 

Inch 

9 

11 

13 

5 

(> 

7 

5 

4 

17 

10 

Aug.  9,  '-S. 


Feel 
6 

15 
3 
6 

22 


10 

10 

0 

0 

10 


1884. 


32*  Oop. 
TwUt. 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sent.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
TOter  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low- water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
»e-»rranged  oui'  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figui-es,  as  cabled  to  us  for  the 
ports  other  tlian  Bombay,  cargoes  wliich  proved  only  to  be 
Siipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
lor  the  week  and  year,  bringing  the  figures  down  to  Aug.  7. 

BOMBAY  RKCBIPTS  AND  SmPMESTS  FOR  FODR  YEARS. 


June  I 
"  13 
"  20 
•'    27 

July  3 
••  11 
"13 
"    2.'. 

Aug.  1 
•'      8 


8H  lbs. 
Shirtingi. 


d.        d. 

8%  a  QM 
8%  a  9»4'5 

859  3  9i«l5 
858  »  9%  5 
858  ®  S's'S 

S58  »  »'8;5 
S58  «  9l8  5 
858    ■»    9l8  5 

858  a  9%  5 
8»i6»9%!5 


d.     B. 

8>s»7 
8'sa7 
7>9a7 

7  a? 
7  a? 
7  a7 
7  a7 
7    a? 

81437 
8ifl»7 


3 

1>2 

1 

1 

1 

1 

1 

1 

mi 


OoU'n 
Mid. 

Upl  !t 


(1 

63a 

6"  18 

638 

6^16 

65i6 

6S,f 
6M 
6I4 

6% 


1883. 


32<  Oop. 
Iwill. 


%H  at- 

Bhirlingt. 


d.        d. 

85s  a  9>6 

858  a  9>e 
858  a  914 
91a  a  914  5 
sis  a  914  5 
838  a  9135 


8^4  a 
8I4  a 

sii  a 
814  a 


a7 
a? 
a? 
a7 

a? 
a? 
a7 

©7 

a7 

»7 


d. 

lis 

3 

3 

3 

ii* 

0 

0 

0 

0 


Ootin 
Mid. 
Vpiti 


d. 
5% 
6»i« 
5»ia 

5»g 

Ik' 

5Ul6 


\8kipmentt  thU  week- 


Tesr  Qreat 
Brit'n. 


1884 
1883 
1882 
1881 


Conti- 
nent. 


Total. 


3,000  6,000    9,000 

....  3.000    .^1,000 

10,000  7.000  17,000 

6,000|  6,n00l  12,000 


SlUpment'  nnce  Jan.  1. 


Great 
Britain 


Conti- 
nent. 


480,000:595,000 
438,0001768,000 
716.000  5K5.000 
280,000|52I,000 


Total. 


1,075,000 

1,206.000 

1,301.000 

801,000 


Reeelptt. 


Thi$ 
Week. 


8irx€ 
Jan.i 


5.000  1,523.000 
5.000  1.531, 0<0 
6.000  1.579.00< 
e.OOoh  ,127,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  sho\v  no 
increase  compared  with  Ia.st  year  in  the  week's  receipts, 
»nd  an  increase  in  shipments  of  6,000  bales,  and  the  ship- 
aients  since  January  1  show  a  deorease  of  131,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
reais,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurracliee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

valcutta— 

1834 

1883 

Madraa— 

1884 

1883 

iill  others— 

1884 

1883 

i",806 

4,500 
500 

i'obo 

i',806 

4,500 
500 

i'obo 

87,500 
80,200 

21,000 
6,100 

8,500 
11,500 

40.200 
10  800 

600 
1,000 

11.200 
2,000 

127,700 
a  1,000 

24,600 
7,100 

19.700 
13,50t 

•Total  aU— 

1884 

1883 

4.500 
6.30(1 



4,500 
6,300 

120,000 
97,800 

32.000 
13,800 

172,000 
111.600 

The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  1,800  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
^riods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EDROPE  FROM  ALL  INDIA. 


Bhipments 

tn  all  Europe 

from— 

1884. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Siruse 
Jan.  1. 

Bombay 

All  other  ports. 

9,000 
4,500 

13,500 

1,075.000 
172,000 

3,000 
6,300 

1,206,000 
111,600 

17.0001,301,000 
6,400     237,900 

Total 

1,217.000 

9,300 

1.317.6)0 

23,400l  1,538,900 

This  "last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benaclii  &  Co.,  of 
liiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  tlie  previous  two  years. 


Alexandria,  Egypt, 

.ingust  6 

1883-84. 

1882-83. 

1881-82 

Receipts  (oantars*)— 
ThU  week.... 
81noe  Sept.  1 

1 2,690.006 

2.251.000 

2.83i',72i'' 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Si^t.  1. 

ThU 
week. 

Sinct 
Sept.  1 

Scporta  (bales)— 
To  Liverpool..... .... 

1,000 

253,000 
139,000 

•JflQ  AAn 

To  Continent 

89,000 

176.271 

Total  Knrot>e 

l.OfO 

392,000 

3:8.000 

'   422,171 

*Acantarle98  lbs. 

fill 

ivUed. 

East  India  Crop  Prospects.— By  cable  from  Bombay  to-day 
we  are  advised  that  the  weather  has  been  fine  and  satisfactory 
for  the  crop.  The  rainfall  at  Bombay  since  the  beginning  of 
the  monsoon  to  date  amounts  to  39-57  inches. 

National  Cotton  Exchange  Crop  Report  for  Auoust  1. 
—The  report  of  the  National  Exchange  on  tlie  cotton  crop  for 
August  1   was  issued  on  the  4th  inst.,  and  summarized  as 

follows: 

"The  month  of  July  hns,  on  the  whole,  been  more  favorable  fertile  cot- 
ton crop,  .ind  has  resulted  In  au  improvement  of  about  2  iioints.  lirins- 
ing  it  up  to  87,  a,s  airainat  85  for  June  and  84  for  May.  On  the  Ati;intic 
seaboard  the  rainfall  was  somewhat  excessive,  iiiirticularly  iu  South 
Carolina,  and  Ihe  betteniieut  there  is  mainly  in  Georgi.i.  X  low  tempera- 
ture ami  conlluuo.l  rains  during  the  Urst  half  of  the  month  proved  a 
disadva't.'ige  to  the  croj  in  North  Carolina.  In  Alabama  the  plant  has 
suilereil  from  rain  and  delleient  cull  nation.  Mlssissinpi  has  improved 
materially.  VV«  st  of  the  Mississippi  the  eonditi  n  ha<  loutinuid  to 
advance  with  tinielv  shipwers,  but  Texas,  owing  to  the  piotrartcd 
drought,  has  not  mide  any  progress.  In  that  great  State  ihe  situaiiou 
Is  now  verv  ciitical,  for  while  Ihe  planthas  stood  the  dry  weather  e\ini 
ordinarily  well,  it  is  nowlokioggroundaud  6nirenngf(uwaut  of  iLoi^iuir 
Our  mcteoiologlcal  table  shows  that  at  liv.^  Signal  Ser-ioe  distn.  t  -  111 
tlie  Atlantic  Slates  the  average  rainfa  i  was  S'OO  inches,  11-'  ' 
2'. 9  las;  year,  while  Alabama  shows  5  00  against 
111  three  districts  west  of  the  Mississippi  River  only 
inches  fell,  wunpared  with  2-91  in  1883.  The  maxiuium  range - 
tliermometir  was  higher  thau  last  season  In  the  (iulf  Slates,  but  lower 
on  the  Atlantic.  Fruiting  has  pr.'gicsseil  very  well,  eonsideriui;  the 
backwardness  of  the  plant,  and  the  tiolils  are  in  a  good  state  of  eiiiiiva- 
lion,  except  in  portions  of  Aldbama  and  South  Carolina  and  loealitiis 
in  Mississippi.  Over  a  very  large  area  the  plant  is  iu  a  critical  coudi 
tlon  and  liable  to  unusual  damage  from  extremes  of  weather.  In  the 
Atlantic  States  and  Alabama  and  parts  of  Mississippi  it  lias  crown  rap 
idly,  is  very  sappv,  and  is  exposed  to  loss  of  fruit  from  a  hot  and  dry 
8  ell.  In  Texas  "a  continuance  of  the  drought  will  prove  disasiioiij. 
Gem  ral  showers,  with  considerable  intermis.sinns  of  warm  sunsliine, 
during  August  would  bring  out  the  er.ip  over  nearly  the  whole  ben  and 
go  far  towards  compensating  for  the  present  baekwariluess.  Wonii.i  are 
rep.rted  iu  a  good  many  couuti -s  of  .\labama.  but  they  are  later  lliiui 
last  year,  and  have  done  no  damage  as  yet.  .\  few  are  also  noti  1  In 
Florida,  Loulsian*,  Texas  and  Ueorgia,  but  no  special  iinpoiiimoe 
seems  to  be  attached  to  them  there.  It  is  to  be  said  that  while  the  .luly 
growth  or  the  weed  has  beeu  good  over  most  of  the  belt,  and  tlic  la:c 
uess  to  some  extent  overcome,  it  is  still  mueh  behind,  and  thercloic 
sulijeet  to  damage  from  an  early  frost  or  even  one  at  an  average  date. 

The  Crop  in  the  Memphis  District.— Messrs.  Hill,  Fontaine 
&  Co.,  Memphis,  issued  on  Thursday,  the  7th  inst.,  their  re 
port  on  the  cotton  crop  in  the  Memphis  District  for  the  montl 
of  July.     The  report  remarks  : 

"Taking  the  district  as  a  whole,  there  is  iinproveniont  to  be  noted  ii 
the  gr<iwing  cotton  crop.  This  is  particiil.irly  noticeable  iu  Arkansa 
and  rennessee.  In  these  two  States  the  weather  has  been  most  s.  usoii 
able,  and  the  plant,  althoush  somewhat  smaller  and  later  thau  usua 
is  healthy  and  arowiug  rapidly.  In  Alabama  and  Mississippi  too  mttcl 
wet  weather  has  prevailed,  and  the  crops  of  those  two  sections  ar 
still  from  two  to  four  weeks  late, 

"Disastrous  rains  are  reported  from  several  counties  of  norihern  am 
eivsferu  Mississippi,  which  ovei flowed  the  bottom  lands  and  did  sirioii 
damage  to  both  corn  and  cotton.  They  also  ca  iscd  the  abaudonmeu 
of  some  lauds  in  boththo.se  States,  which,  during  the  continued  we 
weather,  it  was  iuipos-slble  to  cultivate.  The  crl  leal  period  has  no\ 
been  rea(^hed.  and  it  is  safe  to  preoict  thatwitli  a  favorable  soason  froi 
now  on  the  yield  of  cotton  in  this  district  will  exceed  that  of  last  yea 
An  early  frost  would,  however,  curtail  the  yield  materially." 

Tennessee  Aoriculturai,  Report  for  the  Month  or 
July.— The  report  of  the  Tennessee  Bureau  of  Agricultur*  0 
the  condition  of  crops  up  to  August  1  was  issued  on  that  dati 
It  gives  the  condition  of  cotton  in  East  Tennessee  as  S6:  Mid 
Tennessee,  8.5;  West  Tennessee,  86,  and  the  average  for  J 
State,  86.  It  remarks  that  "  the  cotton  reports  show  a  stt 
falling  off  in  condition,  yet  the  prospects  are  proiiiisini 
especially  in  West  Tennessee,  where  the  most  of  it  is  grown. 
Texas  Crop.— The  Galveston  Daly  Ntwsoi  the  4th  instai 
says: 

"  ihe  r  ports  from  the  growing  crops  in  Texas  are  by  no  means  favi. 
able.  While  iu  some  portiiyis  of  the  north  and  e.ist  of  Texas  during  y 
past  week  raiu  has  fallen  iu  a  refreshing  iinantity.  a  still  greater  poiii. 
of  the  cotti  u-growing  districts  is  suttVriuc  f'om  continued  ilrougiil. 
Centra  Texas  this  is  osi  eclally  the  case,  and  uiiIbss  there  is  a  ramfai 
this  disti  let  within  the  omuug  week  the  cottim  crop  will  be  cut  uao" 
Still  in  a  large  aud  productive  section  of  the  State  the  cotton  will  sta. 
the  drinight  ten  days  longer.  On  the  Waco  Division  of  the  Oenti 
Railroad,  through  Falls  and  .McLennan  Counties,  the  cotton  is  si 
str»ni!  and  viaoroiis,  Bevond  Waco,  ou  the  same  line  of  railroail.  lui 
have  been  rams  sufficient  to  make  the  crop.  On  the  Miss;  uri  1  aci 
Hue,  from  Wacb  to  Austin,  and  on  the  line  of  the  Central  Kail  oad  H' 
Austin  to  the  Brazos  Bottems.  the  cotton  Is  still  in  a  promising  con 
tion,  all  that  section  of  the  State,  embracing  six  or  eight  heavy  eouui 
being  aid"  to  with.-tand  the  drought  for  some  time- to  come.  The  sui, 
tiou  ii  crilieal,  however,  at  many  poiols,  but  wi:li  gi"Ucr.a  r,  1:1s  la  ■, 
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next  eUht  ttajm  a  fnll  arerscn  eotton  cron  may  yet  be  made.  On  the 
line  of  llio  Triins-Coiitintiiitnl  Riillroittl,  niiii  aUo  tfio  two  liraiichee  of  the 
MtsHoui  i  I'lii'ltli!  Koiiil.  till*  proiHiMH^In  iii'o  fairly  Kood,  ^vhll(^  In  H(»iithvrii 
Toxao  I'Ottoii  Id  H|iiilt<ul,  lii'liiK  fiilr  Iti  miiiio  dckiIoiih  iiiid  liiid  In  otIiorK. 
C'i'iilnil  and  poniiiii.s  of  Kiutcrii  'IVxas  ari!  sulVoriiiK  tho  iiioHt  lit  tlilH 
tliiio,  and  nnlena  relief  coniuH  soon  thiH  ruKtoii  will  boaurloiiHly  tiijurod  an 
far  aH  tlii<  cottiiii  iTop  Is  eoiiccrucd." 

Mis(<issipi'i  Ckop. — Reports  to  tlie  Vic.ksburg  Herald  of 
date  August  5,  from  tho  various  sections  of  the  valley,  state 
"that  the  cotton  crops  are  in  as  good  condition  as  last  year,  but 
"  will  1)0  about  two  weeks  late.  It  is  feared  tlxat  worms  will 
' '  destroy  a  large  part  of  the  crop,  as  they  have  appeared  in  some 
"  places." 

Geor(iia"s  First  Bale.— The  first  bale  of  cotton  of  the  new 
crop  grown  in  Georgia  was  received  at  Savannah  Monday 
morning.  August  4.  The  bale  was  raised  by  Primus  W.  Jones, 
of  Baker  County,  and  8hipi)ed  by  Messrs.  Wight,  Davis  &  Co., 
of  Albany  to  Messrs.  Hutlor  &  Stevens,  Savannah.  It  Wiis 
disiK>sed  of  by  auction  at  the  Cotton  Exchange  at  10  cents  per 
pound.  We  pointed  out  some  weeks  ago  the  recommendation 
of  the  National  Cotton  Exchange,  that  all  first  new  bales 
should  be  pa-ssed  upon  by  the  Committee  on  Classification  at 
the  Exchange  where  such  bales  are  received,  and  the  Savannah 
committee,  aiting  in  harmony  with  the  recommendation, 
reported  in  substance  that,  while  the  bale  was  composed  of 
new  cotton,  it  was  much  cut  an<l  discolored  from  being  picked 
green  and  immature,  and  classed  about  good  ordinary.  Last 
year  the  first  bale  reached  Savannah  July  6. 

First  Bale  at  New  Orleans. — New  Orlea,ns  received  her 
first  bale  of  cotton  of  the  crop  of  1884-5  on  Tuesday,  July  29. 
It  was  raised  by  Messrs.  C.  H.  Arnecke  &  Son,  Arneckevillo, 
De  Witt  County,  Texas,  and  by  them  shipped  to  Jlessrs.  R. 
Danneel  &  Bro.,  New  Orleans.  It  classed  strict  middling,  and 
was  disposed  of  at  auction,  at  the  Cotton  Exchange,  on  tho  fol- 
lowing day,  to  Mr.  Henry  Miller,  at  13  cents  per  pound.  The 
Picayune  says  tlie  cotton  was  of  good  style  and  staple,  but 
had  evidently  been  ginned  before  ripe,  and  contained  a  mod- 
erately largo  proportion  of  waste  and  immature  seed.  The 
further  disjx>sition  of  the  bale  has  not  yet  been  determined 

Xn.  Last  year  the  first  bale  reac^hed  New  Orleans  July  10, 
from  De  Witt  County,  Texas. 

Jute  Butts,  Baogiso,  &c.— The  demand  for  bagging  lias 
Increased  to  some  extent  during  the  past  week,  but  the  market 
is  not  active.  Sellers  are  firm  in  their  views  and  are  quoting 
^%c.  for  m  lb.,  lO'gC.  for  \J-i  lb.,  lOJiJc.  for  2  lb.  and  ll^gc. 
for  standard  grades;  but  these  Hgures  can  be  shaded  on  a  large 
parcel.  Butts  are  in  some  request,  and  there  have  been  sales 
of  4,0(X)  bales  within  the  range  of  l?H(:y)2!4'c.,  but  bagging 
grades  are  rather  quiet.  Prices  are  easy,  and  paper  grades  are 
quoted  at  2(<i3i^c.,  but  a  bid  of  less  would  be  accepted.  For 
bagging  qualities  dealers  are  quoting  2:'^@3;74c. 

Comparative  Port  Receipts  and  Daily  Ghqp  Movement. 
— A  comparison  of  tho  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  tlie  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  haa  been  as  follows. 


Monthly 
BeeeipU. 


Sept'mb'r 
October. . 
■ovemb'r 
Deoemb'r 
January  . 
February. 
March . . . 

April 

May 

June 

July 


Tear  Beginning  September  1. 


1883 


1882. 


1881. 


343,812 

1,016.092 

1,030.380 

1,059,653 

487,729 

385,939 

24,1,514 

111,755 

15,913 

31.632 

19,504 


Totalyear  1,803,977 

Pero'tage  of  tot.  pen 

reoeiptt  July  31  .. 


326,656 

980,584; 

1,094,697 

1,112,536 

752,827 

595,59? 

482,772 

231,51!) 

185,523 

78,501 

42,299 


1880. 


5,936,513 


99-62 


429,777 
853,195 
974,013 
996,307 
487,727 
291,992 
257,099 
117,595 
1 13,573 
68,679 
36,890 


1,657,377 


986d 


458,478 
968,31 1< 
.,006,501 
,020,802 
571,701 
572,72S 
476,582 
284,216 
190,0il 
131,871 
78,572 


5.759,853 


9305 


1879. 


333,643 
888,49-2 
942,272 
956,164 
617,111) 
447,91!^ 
261,913 
158,025 
110,001; 
88,1.55 
51,258 


1,891.586 


97-79 


1878. 

288,848 

689,264 

779,237 

893,664 

618,727 

566,824 

303,955 

167,159 

84,299 

29,472 

13,988 


4,43i.737 


99  74 


This  statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  this  year  were  1, 132, .laS  bales  less  than  in  1883-83  and 
148,600  bales  more  than  at  tlie  same  time  in  1881-82.  By  adding 
to  the  above  totals  to  July  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-84. 


Tot.JlySl 

1,803,977 

Aug.  I.... 

l,7dO 

•'     2.... 

93 

"     3.... 

8. 

*■     4  .. 

338 

■•    6.... 

76 

"     6.... 

157 

"     7... 

204 

"    8... 

1,395 

1882-83. 


539 
573 
2,927 
1,296 
B. 
1,300 
2,28.j 
1,099 


Total 1,808,030  5,946,534 

Percentage  of  total  j 

rrort  reo'pta  Aug  8  i 98-78 


1881-82. 


1880-81. 


1,657,377  5,759,853 


635 
46ii 
533 
2,014 
711 

a. 

764 

586 


4,663,095 
n8-7.<) 


3,592 
2,8^8 
2,477 
3,058 
3,706 
1,783 

8. 
3,121 


5,780,730 
98-)0 


1879-80. 


1,901,110 
98  00 


1878-79. 


,891,586 

1,135,737 

S. 

119 

1,519 

507 

2,39! 

8. 

1.191 

562 

1,303 

698 

1,891 

330 

1,526 

666 

S. 

1,182 

1,140,101 
9934 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,1:)8,.'S04  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  144,94.'!  baleM  more  than  they  were 
to  the  same  day  of  tho  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  roceipU  which  had  been  received 
to  August  8  m  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latext  mail  returns,  have  reached 
16,799  bales.  80  far  as  tho  .Southern  ports  are  concornwl,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday- 
night  of  this  week. 

Total  bate$. 

New   York— To   Liverpool,   per  nteamere    Alaska,    2.514 

Brltminlc,  2,230 (J.illla,  810 HorMjhel,  l,6a7 

Koiiuldlo,  1.20;....Siiiv-n,  l,«2i» 9,99T 

To  Havre,  per  Kteanujr  Normandi*-,  5 5 

To  Bremen,  per  Htuiiiii«r  Oi-iioral  Wcrder,  300 800 

To  lluinlxirK.  p«r  Htcaniur  Suevia,  950 950 

To  .Vntwcrp,  per  Ht«uin«r  Westernland,  50 60 

To  Ucv.il.  per  steamer  Hekla,  500 600 

Nbw  OttI.EANS— To  Havre,  per  ship  lie  Martha,  9<5    975 

BALTI.MORK— To  Liverpool,  per  steamers  Audean,  572 Borln- 

qiioii,  (aildillonal)  100 Orator,  129 801 

To  Bremen,  p^^r  steamer  Braunschweig,  10 40 

BoiTON— To  Liverpool,  per  steamer  Norseman.  1,531 1,531 

PaiLADELPHiA— To  Liverpool,  per  steamer  British  Prince8s,l,600     1,6  JO 

Total 16,799 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Bre-     Ham-     Ant- 

piini.  Havre,      men.    burg,     tocrp.  Rttal.  Total. 

New  York 9,907  5       30J       950          SO       500  11.302 

N.Orleans 975    975 

Biiltlmore 801     40    811 

Bjston 1,581 1.581 

Phlladelp'a 1,600    1,600 


Total 13,979       9:«0       340       950  50       500    16,799 

Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Boston— For  Liverpool— Auz,  1— Steamer  Cephalonia,  1,024 Aug.  4— 

Steamer  Mlasouii.  2,050. 
Baltimore— For  Liverpool- Aug.  4— Steamer  Hanoverian,  249. 
PuiLADKH'iiii— For  Liverpool- Aug.  3— Steamer  Pennsylvania,  1,092 


Cotton  freights  the  past  week  have  been  as  follows: 

Satur. 

Mon. 

Tue*. 

Wedne* 

Thurt. 

* 

Mverpool.steam  d. 

"64* 

"6** 

"ei* 

"61' 

"64* 

'     .4* 

Do         Batl...d. 

.... 

.... 

.--. 

.... 

..-- 

lavre,  steam e. 

V 

38* 

38 

38' 

%* 

38- 

Do     saU e. 

.... 

.... 

.... 

.... 

... 

.... 

-iremen,  steam,  .e. 

'u* 

■'u* 

'IB* 

7l6- 

7lB- 

•Jib- 

Do       sail e. 

.... 

..•• 

.... 







HiunbuTg,  steam.e. 

Bis* 

"la' 

"n' 

"Sis' 

6lh* 

Sl9* 

Do         BaU...e. 



.. 









vmst'd'm.  Bteam.c. 

%* 

36* 

38* 

38' 

38* 

39* 

Do         Ball...e. 

.... 

... 

.... 

---. 

---. 

... 

Re  v'al ,  steam d. 

^33* 

'33* 

732' 

•'sa* 

732' 

'^33 

Do     sail e. 

.--. 

.... 



.... 



iarcelona.steam.e. 

SiB* 

"lb* 

»i«' 

'tB-" 

'la' 

"16* 

.4enoa,  steam e. 

Tl«* 

7l9* 

V 

>«• 

»9- 

Ig. 

Trieste,  steam  ...e. 

>3' 

V 

H- 

•a 

"«• 

>a* 

Antwerp,  steam,  .e. 

6l<.' 

OlB* 

Bis' 

»16* 

"18* 

"it' 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  -week bales. 

Ot  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

lotual  export 

Forwarded 

rotal  stock  -Estimated 

Of  which  American— Estim'd 
Total  import  of  :he  week 

Of  whfcn  American 

A nonnt afloat 

Of  which  American 


July  18. 

59.000 

3,00i 

2,000 

40.00(1 

3,00.. 

6.0JC 

861.000 

53S,000 

36.006 

1 7.00c 

U1.00( 

47,00< 


July  25.      Aug.  1.       Aug.  8. 


47,000 

3,000 

l.OJii 

31.000 

5.000 

4,000 

832,00<' 

514.00C 

23,000 

11,00( 

144,000 

51,000 


40.000 
3. COO 
2,000 

29,000 

4.(100 

7.000 

S41,(I0<' 

515.000 

fiO,000 

3 1.00(. 

loe.ioo 

36.100 


37.000 

2,000 

1.000 

24,000 

3,000 

7,000 

826,000 

508,000 

29,000 

22.000 

96.000 

31,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  8,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wednc. 

T/iursd'y. 

Fndav. 

Market,  ( 
12:30  P.M.  ^ 

■lid  Upl'ds 
\im.Orrns 

Sales 

4peo.<iE  exp. 

■a 
0 

a 

2 
0 

a 

Quiet. 

6-16 
8.000 
500 

Quiet. 

10,000 
1,000 

Quiet  at 
3-64  de- 
cline. 

Steadier. 

StMdj. 
6-'»i« 

638 

10,000 
1,000 

Buler. 

6>9 
638 

8.000 
1,000 

future: 
Market,  ) 
12:30  P.M.  5 

Market,  ) 
4  p.  M.    \ 

Quiet 

and 

•t«ad;. 

Steady. 

Quiet. 

Dull 

and 

Inactlre. 

dine. 

BarelT 
MeadT. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.     These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  (^use,  unless 
therwise  stated. 


let 
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I  ^Tllel^r^ee^an9iveninpencea}ui6U^$,l^u^:5<i2means562-6^., 
i.'.i  .i  03  mearu  «  3-64<i.  . 


Aofiust 

Aut^-Sapt. 
September.. 
Bept.-Oot... 

OCt.-NOT».. 

NoT.-Dec. 

Deo.-JaD.... 

Jan.-Feli.... 

Feb.-Marcli. 

March-Apr. 

AprU-May . 

May- June. 


gat.,  Aoe.  3. 


Man.,  -liiK.  4. 


Tnes.,  AuE.  S. 


Open  High  Low.  Clot 


d. 

613 
e  13 
615 
813 
6  03 
Sdi 
561 
5  63 
8  01 


(J. 
6  13 
613 
615 
613 
6  03 
S62 
5  61 

5  63 

6  01 


d. 

6  12 
812 
814 
6  12 
6C2 
6  81 
5  60 
5f2 
600 


d 

612 
612 
614 
8  12 
6  02 
5  81 
5  60 

5  62 

6  00 


OpCTliH<9?>  Low.  Cloi. 


AofiUst.. 
Aag.-Bept. . 
September.. 
8ept.-Oot. . . 
Oot.-NoT... 
KoT.-Dec. 
J>eo.-Jan... . 
Jan.-Feb  ... 
Feb.-March, 
Warch-Apr. 
Arril-May. 
May-June. 


Wednea.,  Ane.  6. 


d.   d. 
6 10  '  6 10 
6  10  :  8  10 

612  612 
610  610 
6  CO  6  00 
5  59  5  59 
5  55  5  89 
5  60  5  60 
5  62  !  5  82 


d. 

6  09 
8U9 
611 
8  09 
5  63 
5  53 
5.S 
5  59 
5  61 


d. 

6  09 
609 
6  11 
6  09 
6  63 
S59 
658 
5  59 
561 


Thnra.,  Auk.  7. 


Open  Hiq\  Low.  Clos 


d. 
6  CO 
609 
611 
609 
6  CO 
5  59 
5S8 
660 
5  68 


d. 
8  09 
609 
611 

8  09 
6  00 
5  59 
B58 
560 
5  62 


d. 

608 
6  08 
6  10 
8C8 
5  68 
5  59 
5  58 
5  59 
5  61 


d. 

6  08 
8  08 
6  10 
6  08 
5  63 
5  69 
3  58 
5  59 
5  61 


Fri.,  Ausr.  8. 


Open  High  Low.  CU» 


d. 

8  06 
6  06 
8  08 
6  07 
5  61 
5  57 
5  56 
5  57 
5  59 


d. 

8  06  6  06 
8  08  8  03 
6  oa  :  6  07 


5  61 
5  57 

5  56 

6  57 
5  59 


6  61 

5  57 

6  56 
5  57 
5  59 


d. 

0  06 
8  015 
6  07 
0  08 
5  61 
5  57 
5  56 
5  57 
5  69 


BREADSTUFFS. 

FSIDAY,  P.  M  ,  August  8, 1881. 

Flour  has  continued  dull  and  more  or  less  depressed.  The 
demand  both  for  export  and  for  home  consumption  has  been 
light,  and  the  supply  has  been  so  large  that  some  depression 
has  resulted.  Old  wheat  grades  have  been  the  less  depressed 
if  fresh  ground.  Flour  from  new  wheat  has  been  pressed 
on  the  market,  especially  the  better  grades.  City  mills  have 
also  been  weak,  with  little  trade  and  a  more  than  ample 
supply. 

Wheat  has  been  quiet,  both  for  export  and  on  speculation, 
and  has  shown  some  depression,  notwithstanding  the  rainy 
weather  at  the  West.  It  is  claimed  that  there  is  still  a  large 
short  interest  in  wheat  in  this  country  on  foreign  account,  but 
with  better  weather  at  the  West  and  Northwest,  and  an 
important  increase  in  the  visible  supply  in  the  United  States^ 
the  tendency  of  prices  has  been  in  buyers'  favor.  Some  com. 
plaints  of  the  quality  of  the  wheat  are  being  heard  at  Western 
markets;  very  little  of  it  reaches  the  highest  grade  at  the 
moment,  according  to  Ih^  statements  of  some,  while  others 
aver  that  its  quality  is  sufficiently  good  to  commend  it  to 
foreign  buyers,  especially  at  the  present  low  prices.  The 
stringency  of  money  doubtless  causes  some  farmers  to  send 
their  wheat  to  market  before  it  is  thoroughly  dry,  but  as  a  rule 
the  quality  of  the  new  crop  received  at  the  distributing  mar. 
kets  in  the  interior  and  on  the  seaboard  is  satisfactory.  The 
reports  in  regard  to  the  weather  have  a  marked  influence  on 
prices.  Of  late  the  clearing  weather  at  the  West  has  given 
hopes  of  a  higher  temperature,  and  it  has  therefore  been 
difficult  to  keep  options  steady.  Exporters'  limits  liave  been 
reduced,  moreover,  partly  owing,  it  is  understood,  to  the 
favorable  progress  of  the  harvest  in  Great  Britian,  and  thUg 
another  element  of  weakness  has  been  introduced.  The  condi- 
tion of  the  crop  in  the  United  States  and  the  outlook  for  the 
year  are  still  alike  promising.  To-day  another  realizing  move- 
ment was  noticed,  and  August  closed  weak  at  90J^c.,  Septem' 
ber  921^0.,  October  94c.  and  November  95»^c. 

Indian  com  has  been  dull  and  depresse'd.  The  transaction* 
both  for  export  and  speculation  have  been  quite  light.  The 
visible  supply,  it  is  true,  has  decreased  331,615  bushels,  or 
1,081,976  bushels  within  a  fortnight,  but  on  the  other  hand 
the  outlook  for  the  crop  is  very  promising,  business  is  dull,  and 
the  supply  on  the  seaboard  is  ample  for  the  requirements  of 
the  trade  at  the  present  time.  The  weather  at  the  West  has 
at  times  been  cold  and  wet,  but  the  effect  on  prices  has  not 
been  at  all  marked;  the  general  opinion  seems  to  favor  the 
Idea  of  a  large  crop  this  season.  It  is  surmised  that  a  more 
decided  docline  might  have  taken  place  of  late  but  for  the 
smallness  of  the  supply  in  Chicago,  where  it  is  averred  that 

\ll  infif^f''^"f""f  ^'"^^  ^^"^  manipulated  to  some  extent  in 
the  interest  of  stronger  prices;  the  situation  is  not  deemed 

Iheri  Vrrr"'"  ^°,'  '"''^'"S  !.''«.^'  ^^^^^^     ^^  ^^e  other  hTnd, 
there  are  those  who  contend  in  the  light  of  the  increasing 


receipts  at  the  West,  and  of  the  fact  that  large  quantities  are 
en  route  for  the  markets  there,  that  prices  are  too  high,  espe- 
cially as  the  advices  concur  in  the  opinion  that  the  late  cold 
wave  and  rainy  weather  had  no  iiijuriotis  (ffect  on  the  crop. 
Futures  to-day  dropped  off,  and  the  final  fiuures  showed  easi- 
ness, owing  to  the  universal  desire  to  unload.  August  closed 
ateoi^c.;  September,  eo^gc;  October,  61c.;  November,  601,^0. 

Rye,  barley  and  malt  have  been  to  a  great  extent  nominal. 
Oats  have  latterly  been  in  better  demand  from  the  shorts  the 
available  supply  of  contract  grade  being  moderate.  The  de- 
mand has  been  mainly  for  immediate  delivery  though  the 
trading  in  options  has  been  rather  larger  than  recently.  The 
visible  supply  shows  a  decrease  of  679,578  bushels. 

Trading  to-day,  though  light,  was  nevertheless  at  uniformly 
steady  figures.  August  closed  at  34;^.^c.;  September,  325^c.; 
October.  33o. 


The  following  are  closmg  quotations: 

FLODB. 

Patentd.  winter ¥4  7.5» 

ratyMill  BHIpp'g  ex.4  90j» 
S  )utliern  baJiers'  and 

family  brands 4  C5» 

Soutli'n  ship'g  extras  3  .'03 
BysUour,  superilne..4  003 
Com  meal— 

5  75 

6  25 


No.  2  spring.. .«  bbl.  $2  l.^»  2  70 

No.2-wiutOT 2559  300 

Superfine 2  65®   3  25 

Spring  wheat  extr.i8.  3  25  ®   4  80 

.Minn,  clear  aud  stra't  3  75  a 

Winter  shlpp'g  extras.  3  30  a 
Winter     clear     and 

stralKlit 3  503 

F.tteut8,  spring 5  009 


5  60 
3  50 


Western,  &o 3  00» 

Brandywlne,  &0....3  403 


6  00 

4  85 

6  25 

5  25 
4  50 

3  35 
3  50 


Wheat - 

Sprlng.per  bnsh. 

S;iring  No.  2 

Ked  winter,  No.  2 

Red  winter 

White 

White  No.  1 

C^m— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

Western  white... 


QRAIN. 

Com— 


S8 
92 
74 


S., 

.■a>. 

55  9 
6218  S 
....9.. 

70 

65 


93  3j 
95 


621a 

e4 


73 
70 


® 


It 


Western  Tellow 65 

Rye— Western 69 

State  &  Canada 72 

Oats— Mixed 37 

White 40 

No.  2  mixed 37 

No.  2  white 4114 

Barley  -No.  1  Canada a 

No.  2  Canada ®.... 

State,  two-rowed ®.... 

State,  six-rowed a 


68 

70 

74 

38 

47 

37ifl 

441s 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchaiiaje.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  aa  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  2  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Heteiptt  at— 

Kour. 

Wheat. 

Com. 

OaU. 

Barlev. 

Hue. 

BU>.196f^l> 

Btuh.80  Ibt 

BluKSnib! 

BluhJSime 

Btuh.48  tbt  \  BlMh.sa  U» 

Cbloaoo 

32.364 

287.077 

1,168,271 

437.123 

8.160 

41,817 

Milwaukee.. 

82,465 

87.162 

11.S40 

58,100 

0,325 

3,360 

Toledo 

1,331 

682.199 

74.700 

1,744 

2,914 

Detroit 

990 

123,328 

8.354 

9,e07 

Cleveland.  .. 

2.536 

103.175 

4.D06 

18.000 

3t.  Louis  .... 

35,227 

764.896 

130.750 

99.081 

1,057 

S.108 

Peoria. 

1,395 

16,785 

68.605 

78.900 

5,400 

e.uo) 

Dnlnth 

32,500 

48,103 





Tot.wk.'84 

188.778 

8,112.715 

1.480,988 

703,565 

20.942 

60,319 

Same  wk.  >83 

lJO.321 

1,516,574 

2,215,921 

1,155,470 

18,895 

81,133 

Same  wk.  '82 

114.775 

8,459,  i61 

1,38  .',630 

863,457 

22,902 

40,439 

•Since  July  28 

18e4 

188.778 

2.112,715 

1.489.968 

702,555 

20,942 

60.318 

1883 

111^.321 

1.548.574 

2.215,921 

1.155.170 

18,895 

81.133 

1SS2.... 

144.755 

845fl.8<)l 

1.3'<2,«20 

863.457 

22  902 

46,429 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  Aug.  2,  1884,  inclusive,  for  four 
years,  show  as  follows: 


Flonr. 


..bbls. 


1883-84. 
6,160,230 


1882-93. 
5,190,574 

18.143,536 

62. 124,190 

26,140,7'i5 

4,605,320 

2,633,762 


1881-82. 
4,212,478 

22.385.812 

44,134,624 

17,655,904 

2.127.013 

1,490,147 


1880-81. 
3,295,308 

30,841,596 

63.969,043 

21,919.103 

2.050  839 

1.128.153 


Wheat bnsh.  28.977.481 

Com 52,763.302 

0»tB £8,898.577 

Barley 2,745.561 

Rye 3,308,825 

Total  grain  ....  116.693,809    113,619.602       87,793.,'.00    119.908.734 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884,  1883.  1882.  1881. 

Week  Week  Week  Week 

Suij.     2,  Avff.     4.       Aug.    5,      Atir;.     6. 

P.our..., bbls.     107,066  47,306         83,839        147,107 


Wheat..  ,.. bash. 

Com... 


411,483 
328,899 


Oata....   422,251 


Barlejr. 
Rye 


4,658 
23,306 


384,018 

349,868 

578.334 

6.359 

43,222 


1,236.932 

3  '3.816 

651.168 

10.327 

14,416 


164.462 

1.141,2,50 

873,972 

9,3»3 

24,111 


Total 1,190,597        l,3i>2,401    2,217.259    2,213,la8 

Th?  exports  f.-Dm  the  several  seaboard  ports  for  the  week 
ending  Aug.  2,  .8  ii,  are  shown  in  the  annexed  statement: 


Exportt 
from— 

Flour. 

Wheat. 

Com. 

OaU. 

Bye. 

Peat. 

Sbls. 

Biith. 

Buth. 

Biuh. 

Buth. 

Bush. 

New  Tori 

56.361 

I,028,l.'>8 

53,763 

2,345 

66,238 

1,030 

Boston. . . 

32,592 

36.053 

61,533 

Pi>rtlana . 

Montreal. 

9,499 

207,047 

75,111 

Pjtladel.. 

4.082 

258. COO 

lOO 

33 

Baltim're 

7,642 

584,829 

17,000 

N  Orl'Ds  . 

391 

94,672 

N.  News. 

90.887 

Tjtal  w'k. 
8  me  time 

110,567,2,204,974 

302,182 

2.378 

66,288 

1,930 

1883. .. 

144.000      895,522 

1.149.839 

46.498 

91.440 

21.019 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison; 
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Kxporti 
forwtek 


Un.KlnK. 
Contln'nt 
e.AC.Aiii 
W.  IiidluB 
Brit.  Col's 
Oth.o'ut's 

TOUI. 


Jlour. 


18R4. 

Wetk. 

A  ug.    'i. 


Bbli 

73.010 

H.!)'.;2 

l!>.'i2ti 

•1,747 

7tll 


110.867 


18B3. 

WUk, 

Auji.    4. 


Bbl*. 
U4.244 

3.586 
1.5949 
16.572 
11,73.) 

1,976 


WhttU. 


1881. 

fftik. 

Aug.    2. 


Butk. 

1,910,132 

691,612 


144,066  2.204,974 


1883. 

Wetk. 

A  uq.    4. 


73'.J,MS4 
158,163 

"4,375 


895,522 


Com. 


1884. 

Week. 

Aug.    2. 


Bimh. 

101.411 

15l).ll3.5 

2rj,436 

111,633 


1,087 


1883. 
Week. 

Aug.     1. 

Jhuh. 

67'1,4))3 

3(-7,210 

45.671 

9,312 

80 

33,073 


302,182  1,149,339 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  smce  September  1, 
this  season  and  last  season: 


Hour. 

Wheat. 

Cbrn. 

KrvorttHnct 

1883-84. 

188»«3. 

1883^. 

ISSS-^S. 

1883-84. 

188843. 

S*pt.  1,  to- 

Sept.  I  to 

Sept.  1  In 

Sept.  1  to 

Sept.  1  to 

Sept.  1  to 

Sept.  l  to 

.,411-;.    1!. 

All^.    i. 

Aug.   i. 

AU'J.    4. 

A  uij.    2. 

AUQ.   4. 

BW». 

BNt. 

BumK 

Buth. 

Biuh. 

Buth. 

Vn.  KlDKdom 

•1.1135  rtS- 

6,87».0.T8 

87.0fXl,B7« 

30,'119.785 

8fl.235.55> 

31.110.632 

Oontlnent . . . 

S'>r,it2i 

418.513 

18,15«.3J9 

87,275.010 

H.COO.STS 

8,095,t6() 

8.4C.  Am... 

ftto.itS 

625.0118 

1.473 

180.560 

1.678,435 

588.798 

WMt  IndlM. 

781.3  ra 

835.192 

38,883 

77.039 

429.861 

897,863 

Brit.  Col'nles 

548.055 

003.037 

8.010 

16.363 

142,969 

95.491 

0th.  oonntr'a 

88.909 

42,835 

80.682 

827.406 

125.672 

I77,t'20 

Total 

"5.B70.387 

8.l87.0l«S 

45 .891.569 

61,330.802 

86,812.868 

43,76U.767 

The  visible  supply  of  g^rain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Aug,  3,  1884,  was  as 
follows: 

Com, 

buth. 

3i8,761 

221,000 

10,000 

6P,000 

898,009 


Wheat, 
Tn  itore  a<—  buth. 

Kcw  York 1,474,359 

Do  afloat  (est.).      853,000 

Albany 

Baflalo... .,.,,.. .. 

CMoago M 

Newii't  News 

MUwaukee ... 

Daluth  ...t 

Toledo 

Detroit 

Oawefto 

St.  Louis 

Cincinnati 

Boston 

Toronto 

Montreal 

PaUadelpMa 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 1 ,432 .759 

Djwn  Mississippi.        277.074 

OnraU 1.1:87,333 

On  lake 873,628 

Onoaual 1,167.33'j 


Tot.  AiiK.  2, '84. 
Tot.  July  26, '84, 
Tot.  Auk.  4. '83.. 
Tot.  Aug.  5, '32  . 
Tot.  Aug.  6, '81. 


1,000 

302,400 

2.306,019 

214,558 

397,742 

524,830 

654.949 

121.081 

176,897 

640,935 

22,115 

52.740 

121,782 

117,700 

838,887 

5,147 

62,800 

34»i,81-2 


Oatt, 

buth. 

781,439 

53,000 

28,195 

835 

229,021 


Barley, 
buth. 


Bye, 
buth. 
19,523 


500 
31,149 


4,475 

3,000 

50,988 


81 


106,692 

9.0i)5 

57.922 

390,239 

B,316 

229,479 

1,000 

40,728 

81.577 

25,6U4 

10.600 

111.487 

123,513 

54.173 

545.771 

665,211 

343,970 


1,600 
8,303 


153,140       23,610 


267 


7,702 


60.869 

15,737 

104,638 

7,17!J 

44,536 

32.877 

26.831 

2.500 

687 

9.178 

21I.590 

317,251 


7,233 
1,521 
11272 
2.352 
2,572 


13.357 
3,84o 
3,2C0 


14,337 


442 
631 

ns'oso 

3.000 

120 

3.719 


23.306 


8,0J0 


15.075.971  4,356.038  1,771,603 
12,760,444  4,689,653  2.151,181 
16,750,93ij  10.917.783  3..'S04,H71 
1.-1,139,057  6,193,078  1,672.077 
17,539,095  15,8i)4,283  7,401,713 


210.006  183,997 
216.775  183,067 
3)1,919  1,593.894 
57,512  «(>1,965 
125,573     250,521 


THE    DRY   GOODS    TRADE. 

Fkio.vy,  p.  M.,  Ausu-:t  8,  1884. 

The  past  week  has  not  materially  changed  the  general  situ- 
ation in  the  dry  goods  trade.  There  was  a  constant  demand 
at  first  hands,  but  selections  were  made  with  the  utmost  cau- 
tion, and  the  volume  of  business  in  commission  and  importing 
circles  was  only  moderate,  bearing  in  mind  the  large  force  of 
package  buyers  in  the  market.  Jobbers  have  experienced  a 
slightly  improved  demand,  and  very  low  prices  enabled  a  few 
of  the  principal  firms  to  effect  a  considerable  distribution  of 
staple  and  department  goods  in  package  lots,  but  business  in 
this  connection  was  by  no  means  up  to  the  average  of  former 
years  at  a  like  period,  and  the  general  jobbing  trade  was  un- 
satisfactory. There  is  rather  less  complaint  about  collections 
in  the  interior,  and  jobbers  are  paying  up  pretty  well  as  a  rule, 
owing  to  the  cautious  policy  they  have  pursued  of  late. 

Domestic  Cotto.v  Goods.— The  experts  of  domastics  for 
the  week  aggregated  '2,037  packages,  and  the  principal  ship- 
ments were  as  follows:  Great  Britain  937,  U.  S.  of  Colombia 
401,  H  lyli  97,  Argentine  Republic  90  and  Bremen  8  >.  The 
most  Btuplo  brown  bleached  and  colored  cottons  were  in  steady 
demand,  but  transactions  were  individually  light  and  only 
moderate  in  the  aggregate,  both  jobbers  and  the.manufactur- 
ing  trade  having  governed  tlieir  purchases  by  positive  require- 
ments. The  unfavorable  condition  of  the  market,  arising 
from  an  over-supply  of  staple  cotton  goo  Js  has  at  length  con- 
vinced manufacturers  that  an  immediate  curtailment  of  pro- 
duction is  the  b.8t  policy,  and  it  is  now  apparent  that  nearly 
one-third  of  the  looms  in  the  New  England  mills  will  stop 
running  during  August  and  September,  in  order  to  restore  the 
equilibrium  between  supply  and  demand.  Print  clotli?  were 
dull  but  unchanged  at  'i\ic.  for  61i64  "spots"  and  2  13-lOc, 
for  50.xG0s.  Prints  were  a  little  more  active,  as  were  ging- 
hams, but  buyers  are  taking  hold  very  cautiously. 


Phint  Cloths.— The  following   ahows  the  course  of   the 
market  during  the  week: 


COTTOX 
KXCUANUE 


'■I 


Ssturds;. 

Monday 

Toeaday . 

Wed'day. 

Thursday 

Friday.... 


ToUI.. 


Spot*. 


Quiet 
and 
flrm. 
gulot 
and 
flrm. 

Quiet 
Hnd 
flrm. 

Quiet 
and 
flrm. 

Quiet 
and 
flrm. 

Qnlat. 


3-83 


S-2B 


3-89 


VuiMrei. 


Time. 


Very  dull, 


Doll. 


Dull. 


Dull. 


SALES  or  rrxcnEg. 


Srpe«ntier. 


Prloa  . 

Bales  . 

Price  . 

Sales  . 

Prio*  . 

gales  . 

Price  8-80 
Sales  1.000 

Price  .... 

Sales  .... 

Price  .... 

Sales  ... 


October. 


Price   . 

Bales    . 

Price   . 

Sales    . 

Price  3-85 
Sales  1.000 

Price   . 

Bales    . 

Price   . 
Sales    . 

Price    . 
Hales    . 


Xovtmlitr. 


Total. 


Price 

galea 

Price 
8ales 

Price 

8ales 

Price 

Sales 

Price 

Sales 

Price 
Sales 


1,000 
1,00» 


Woff 


Tranftferablo  Notices— Saturday,  3'30 
day,  830  ;  Thursday.  3 30  ;  Friday.  3-30. 


Monday,  3-30 ;  Tuesday,  3-30 ;  Wednes- 

DoMESTic  Woolen  Goods. — Men's-wear  woolens  were 
mostly  quiet,  but  some  fair  orders  for  light-weight  worsted 
coatings  were  placed  by  the  interior  clothing  trade.  Miscel- 
laneous woolen  goods  were  in  fair  request  and  prices  ruled 
steady.  Ladies'  cloths,  cloakings  and  stockinettes  were  in 
steady  request,  and  a  moderate  business  was  done  in  repellents. 
Kentucky  jeans  ruled  quiet  in  first  hands,  and  satinets  were 
in  light  demand.  Wool  flannels  met  with  considerable  sales, 
and  white  blankets  were  taken  in  small  parcels  to  a  fair 
amount.  Soft  wool  sackings  and  suitings  continued  in  fair 
request,  and  a  moderately  increased  distribution  of  staple 
and  fancy  worsted  dress  fabrics  was  made  by  agents.  Woole 
and  worsted  shawls  were  in  very  fair  demand,  as  were  ingrain 
tapestry  and  Brussels  carpets,  and  hosiery  and  fancy  knit 
woolens  continued  to  move  steadily. 

Foreign  Dry  Goods  have  shown  very  little  animation 
aside  from  a  few  specialties  in  which  a  fair  business  was  trans- 
acted. Dress  goods  were  in  moderate  request,  and  velvets  and 
velveteens  continued  to  move  steadily,  but  silks  and  satina 
ruled  quiet.  Cloakings  were  fairly  active,  and  popular  styles 
are  firmly  held  by  importers.  Men's-wear  woolens  were  in 
light  request,  as  were  linen  and  white  goods,  laces  and  em- 
broideries; but  hosiery  was  a  trifle  more  active,  and  shawls 
were  in  fair  demand. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  7,  1884,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1883.  are  as  follows: 
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®0mmjeicjcial  ©atrxis. 


Brinckerhoff,  Turner 
&  Co., 

Manofactarera  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVBRINO,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINBS,  Ac,  "ONTAKIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  AKentfl 

CNITED   STATES  BUNTING  CO. 

A  full  sapply,  all  WidthB  and  Colors,  always  In  stooli 

No.  109  Daaue  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &.  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS,   Ao. 
Towels,  QalIts,'WbIte  Goods  &  Hoslerj 

l>riUii,  iSKeelings,  <le.,  for  Sxport  Tratle. 


Joy,  Lincoln  &  Motley, 

SFCCXSSORS  TO 

E.  R.  JIIUDGE,  SAWYER  &  CO., 

18  A  45  Wbitk  Strxst,       is  Chauncey  Strkxt, 
NBW  YORK.  BOSTON. 

AQKNTS  FOB 

Ocean  MlIU  Co.,  Atlantic  Cotton  mils, 

Peabodr  Mills,     Chlcopee  mrg.  Co., 

llerton  New  miUs,       wlttte  JMl'g.  Co., 

Saratoga  Victory  Jfltg.  Co., 

HosierF  and  Yarn  inUlB. 


Brown,Wood&Kingman 

SELLING   AGENTS    FOR 

Geo.  H.  Gilbert   Mfg.   Co., 

Arlington  mils.       Freeman  ITIfg.  Co., 

Renfrew  Mlj;.  Co.,  Jainc^  PltUllpsj  Jr. 

Fitch  burg  Worsted  Co., 
George  Wltltncy,      Coiitlueiital  Mills, 

Iilucolu  Mills. 
BOSTON,  31  Bedford  Street. 


NEW  YORK 


(58   & 

(  35   cS:   37  Tlioiuas  Street. 


to  Worth  Street,  and 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW   YORK. 

BAOGING   AWD    IRON  TI£S, 

(FOR  BALING  COTTON.) 

Agents  for  tbe  following  brands  of  Jute  Baj?^nff, 

"Raglo  Mills,  ""Brooklyn  City,""GeorKia,""Curollna/' 

"Nevins.  O,"  "Union  Star."  "Salem,''  "Horicon  Mills," 

"Jersey  Mtiis  "  and  "  Dover  Mliis." 

IMPORTERS  OF  IKON  TIES. 


BAGGING. 

WARREN,    JONES    &  GRATZ, 

ST.   LOUIS,   Mo. 

Maanfactorers'  Asents  for  the  sale  of  Jute  «»ggiT»g 

Ii[POBTi:iiS    OF 

IRON    COTTON    TIES. 


OFFICE 

CARPETS. 

Before  buylnR  your  Carpets,  Linoleum,  Oil 
Cloths  or  MiittinKS,  call  at  BENDAI.I.'S 
Carpet  Store,  114  Fulton  St.,  basement 
floor.  Chciipesl  place  In  the  city.  If  not  con- 
venient to  call,  send  for  eaniplea. 


ESTABLISHED    1855. 

EUGENE  11.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND   PRINTER, 

Sapnlles  Banks,  Bankers,  Stock  Brokers  and  Cor- 
poiiitionB  with  complete  outfits  of  Account  Books 
and  Stationerr. 

.^'"  New  concerns  organlilng  will  have  their  or. 
aers  promptly  executed. 

No.  I  mviUjIajh  street, 

(HANOVER   SdVARB.) 


JOSEPH  GILLOTTS 

STEEL  PENS 

SqidBy  all  DEALERSThrouchoutThe  world 
POLO  MEDAL  PARIS   EXP0SITION^IB7a. 


BONDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  160   Broadiray,  New  Tork. 

Cash  Capital, $500,000 

Will  act  as  surety  for  Officers  and  Employees  of 
Banks,  Railways.  E.xpress  and  Telegraph  Companies, 
Corporations  and  Business  Houses,  and  will  gnitran- 
teethe  fidelity  of  persona  holding  positions  of  trust. 
This  Company  will  also  act  as  surety  on  Bonds  re- 
quired in  the  Courts,  Bonds  of  Administrators, 
Guardians,  Sheritf  and  undertakings. 

It  is  the  first  and  only  Company  organized  in  the 
United  States  devoted  exclusively  to  the  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER,  President, 
LVMAN  W.  BBIGGS,  Vice-President. 

FII>EEIT¥   &    CASUALTY  CO., 

Nos.  214  &  216  BROADWAY.  NEW  YORK- 
Officials  of  Banks,  Railroads  and  Express  Compa- 
nies. Managers.  Secretaries,  and  Clerks  of  Public  Com- 
panies. Inst  itutions  and  Commercial  firms,  can  obtain 
BONDS    OF    SVREXYSBIP 

from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUAI^XY  DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac.,  can  be 
obtained  at  head  ofiQce,  or  of  Company's  A^^ents. 
WM.  M.  KiCHAUPS.  Pre.st.     JouN  M.  Crane,  Sec'y. 
ROB'T  J.  HiLi.AS.  Asst  Secretary. 
DIRK0T0R3: 
Geo.  T.  Hope,        David  Dows,      .  W.  G.  Low, 
O.  G.  Williams.      A.  S.  Bafnes.        Charles  Dennis, 
J.g.T.Stranahan,  U.  A.  Hurlbut,    Alex.  Mitchell. 
A.  B.  Hull.  J.  D.  Vennilye,    S.  B.  Chittenden. 

Geo.  S.  Coe,       Wm.  M.  Richards. 

Bonds  of  Suretyship. 

XO    OIEER    BUSIKESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA, 

Cash  Capital tSOO,noo 

Cash  Assets 4(Xl,000 

Deposit  with  Insurance  Department   lil4,0<X) 

President:  Vice-President: 

Sill  ALEX.  T.  GALT.  Box.  J  AS.  FKIIUIEB. 

Managing  Director:  Edwahd  RawlingS. 

NEW  YORK  OFFICE: 

NO.  178  BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 
NBW  Y'ORK  DiaECTOits— Joseph  W.  Drexel,  A.  L. 
Hopkins,  H.  Victor  Newcomb,  John  Paton,  Daniel 
Torrance,  Edw.  F.  Wlnstow,  lirastus  Wiman. 

SHaauiAXS.  JEWFTT, Pres.  JosiahJewett,  V.Pres 
William  C.  Coenwkll,  Cashier. 

Bank  of  Buffalo, 

CAPITAI-,    -     ------     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  making  collec- 
tions on  all  iiccessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoKHESPONDENTs.— Xew  Yofk,  National  Shoe  & 
LPMtbRr  Hank;  Union  Bunk  of  Ijondon. 


,^af  e  g^0sit  ©ompattics. 


The  Safe  Deposit   Co. 

OF    NEW    YORK, 

The  First  Eatabii-slied  tii  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,    142  &.    146    Broadway, 

FRANCIS   H.   JENKS,  President. 


MAIVIIATTAX 

Safe  Deposit&  Storage  Co 

346  &    348    BROADW^AY, 

Corner  of  Leonard  Street,  NBW  YORK. 

Safes  to  rent  from  §10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      WEEK    OR    MONTH. 


J^uctiuti  ^ales. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
BALES  of  all  classes  of 

STOCKS    AIVD    BOKDS 

ON 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN  H.  MVLL^R  &.    SON, 

No.    7    PINE   STREET,    NEW  YORK. 


^tjeamsM^JB. 


ONL.Y 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW    YORK  and    HAVRE, 

From  Pier  (new)  42  North  River  foot  of  Morton  St.     ^^ 

Travelers  by  this  line  avoid  both  transit  by  Kngllsh     ■ 
Elailway  and  the  discomforts  of  crossing  the  Channel 
'n  a  small  boat. 

LABRADOR,  Collier Wed.,  Aug.  13,  10  A.M. 

CANADA.  Kersnljiec Wed..  Auk.  20.  B  A.  M. 

AMBRlyUE,  Sintelli Wed.,  August  i37.  10  A.  M. 

PuiCE  OF  PAH8AGE— (Including  wine):  To  Havre- 
First  cabin,  $100  and  $80 ;  second  cabin,  $80 :  steer- 
age, $2t^includlnK  wine,  bedding  and  utensils.  Re- 
turn  ticliets  at  very  reduced  rates.  Checks  on  Ranqne 
Transattantique,  Havre  and  Paris,  in  amormts  to  suit. 

Special  Train  ft-om   Havre  to  Paris. 

The  Compagnie  Generale  Transatlantigue  delivera 
at  its  office  in  New  York  8|>ecial  train  tickets  from 
Havre  to  Paris.  Baggage  checked  throuiih  to  Paris 
without  examination  at  Ilavre.  provided  passengerfl 
have  the  same  delivered  at  the  Company'y  Dodt  in 
New  York.  Pier  42  Nort,h  Hiver,  foot  of  Morton  St. 
at  leaat  two  hours  before  the  departure  of  a  steamer 
IiOCJIS  DE  BEBIAN,  Aeeut, 

No.  6  Rowling;  Cireen. 


^tthlicittiuns. 


HAlVD-BOOIi 

OF 

Railroad  Securities 


JULY,    1884, 


D£.«»€RIPTION ;  IIVCOITIE ; 

PRICES;   DIVIDENDS. 


CONTENTS. 

Railroad  Securities.— 

A  Dkscbiption  of  the  Stocks  and  Bonds, 

AND  A  STATEMKNT  OF  THE   IXCO-Mtt  f or  fOUT 

years  past,  as  well  as  tlie  auuuul  cliarges 
against  income,  of  all  Railroads  wliose 
seciiritieh  are  eoiniuouly  sold  in  the  markets 
of  New  York,  Boston,  PUUadcliiliia  and 
Baltimore. 

Highest  and  Lowest  Prices,  Monthly.— 

United    STATt;8  Secdrities— r'or    tbe  year 

1883  and  to  July  in  1S81. 
Railroad  Bonds  and  Stocks  in  New  York— 

For  the  year  1883,  and  to  July  in  1884. 
Railroad  Bonds  and  Stocks  in  Boston— 

For  the  year  1883,  and  to  July  in  1884. 
Railroad  and  Canal  Bonus  and  Stocks  in 

PiiiLADELi'HiA— For  tile  year  1883,  and  to 

July  in  1884. 
Railroad  Bonds  and  Stocks  in  Baltimore— 

For  tlic  year  1883,  and  to  July  in  1384. 

Rang:e  of  Prices  by  Tears.— 

Yearly  Range  of  Acto-e  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  yearg 
1882  and  1883,  and  to  July  in  18S4. 

Dividends. — 

Dividends  on  Railroad  Stocks  sold  at  the 
Exchanges  in  New  Y'ork,  Boston,  Philadel- 
phia and  Baltimore,  paid  duiins  each  of 
the  six  years,  1878  to  1883,  Inclusive,  and 
piior  to  July  In  1884. 

itallroad  Earnings.— 

Gross  and  Net  Earnings  so  far  as  reported 
in  1884.  in  comparison  with  corresponding 
periods  of  1883. 


Price  in  Red  Leather  Covers,  -  -  $1  00 
To  Subscribers  of  the  Chronicle,        75 


WILIilAm    R.  DANA  &    CO., 

79  &  81    WILL.IAM   STREET,   NEW   YORIT 


AUOCRT  9.  1884. 
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Insurance. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK.  January  24. 1884. 

The  Trustees.  In  oimfornilty  to  tlie  Cliarter  ol 
the  Company,  submit  the  foUowlntt  Stareineni 
of  Its  afTiiIrs  on  the  SIst  Droeinber,  1883: 
Preiuluiiis  oil  Mnrli  e  KIsks  from 

IstJannary.  1 883.  to  3 1  st  Ue- 

cemlMT.  1883 *4,168,!t,'53  10 

Premiunjs  on  Policies  not  market) 

Offlst  January,  1883    1,539,232.53 

Total  Marine  Premiums 9.^,708,185  63 

PremlumK  niarko<l  off  from  1st 
January.  1883.  to  31st  Di-oem- 
ber,  I8S3 $1. -260.428  93 

Losses  paid  during  the  same 
period 91,901,042  38 

Returns  o(  Premiums  and  Ex- 
penses       9850,080  76 

The  Company  has  the  following  Assets,  viz.: 
United  States  aid  State  of  New 

York  Stock.  City.  Bank  and 

other  Stocks $8.6(>6  795  00 

Loans  scoured    by  Stocks  and 

otherwise 1.956. .'00  00 

Heal  Estate  and  Claims  due  the 

Company,  estimated  at 425.  00  00 

Premium  Notes  and  Bills    Rc- 

eelvaole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount 912,972.312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing eertiflcat«8  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  w.ll  be  redeemed  and  paiil  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certitlcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  it 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1883,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t   t>  Board. 

J.  H.  CHAPnAN,  Secretary. 


TR  ITSTBES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore. 
Charles  H.  Russell, 
James  Low, 
David  L.ane, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lemoyue, 
Robt.  B.  Mlntum, 
Charles  H.  Marshall, 
John  fc'Uiott, 


Gordon  W.  Burnham,  James  G.  De  Forest, 

A.  A.  Raven,  Charles  D.  Leverich, 

I  Wm.  Sturgis,  William  Bryce, 

Ben)amtn  H.  Field,  William  H.  Fogg, 

Josiah  O.  Low,  Thomas  B.  Coddington, 

WiUiam  E.  Dodge,  Horace  K.  Thurber, 

Royal  Phelps,  William  Degroot, 

.  A.  Hand.  John  L.  Rlker, 

John  D.  Hewlett.  N.  Denton  Smith, 

I  William  H.  Webb,  George  Bliss, 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOOUE,  2d  Vice-President 
A.  A.  RAVEN,  8d  Vice-President 


Snsttvance. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NBW    YOHK, 

(OROA.NIZKI)    IN    18S0) 

U\,  2«2  A  2tiH  liroiidway,  New  York. 

T.  II.   nnoSNAN.  Prmldent. 

C.  P.  PBALIIOH.SeC'r.  A.  WHKKLWKIOnT.  Au'tSsC 

Oeo.  H.  Biritruitii,  Actimrr. 

Bj  an  set  of  the  I^evlainMire  of  this  State  this  Com- 
mnj's  charter  wu  so  amended  In- 1888  that  hereafter 
all  the  proflts  Hhal)  belong  to  the  polloy-holders  ex- 
claslvely. 

All  PoltclBH  henceforth  IsAued  are  InC4>nte8table 
for  any  cause  after  three  years. 

Death  Clal  .  a  paid  at  once  as  soon  as  satisfactory 
proof  a  are  received  at  the  Home  OfBce. 

Absolute  security,  combined  with  the  larneat  llbdr- 
allty,  assurea  the  popularity  and  aucceas  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 
COMPAHI8ON  or  B[78iNESS  rou  Two  TIAKS. 

1888.  1883. 

New  Insurance  Wr.tten... .18 800.000 00  »5,2.S1.000  00 

Insurance  In  force 1B.T90.000  00  IS.HOtt.Ooo  00 

Assets....  B,lie,81448     5.2«M,2I248 

Payments  to  policy-holders     4!i9.679  4«       475,983  98 

Increase  In  new  buainoHa  written  In  1883  over  1882, 
87  per  cent. 

GOOD  AGENTS.  deslrinK  to  represent  the  Com- 
pany.  are  Invited  to  address  J.  8.  OAFFNBV, 
superintendent  of  ARenctes.  at  Home  Office. 


THE 


MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

P.  S.   WINSTON,  President. 


ISSUES  EVERT  DESCRIPTION  OF 

LlFEdkENDO  WMKNT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1842. 

Assets,  -  -  $101,148,248  25 


©OttOtt. 


Warre.v  Ewev.  Jr. 


John  M.  Ewew, 


Ewen   Brothers, 

COTTON     BROKERS, 

N08.131    dc    33    Broad    Street, 

NEW    YORK. 


THEO.  H,    I'KICE, 

Late  of  Eure.  Karrar  &  Price. 


Febqus  Reid. 


Price,   Reid  &  Co., 

Cotton  Brokers  &  Conimission  Merchants 

NOKFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  ur  in  transit  f<:)r  both  foreign  and  domestic 
markets.     Correspondence  solicited. 


Farrar  &  Jones, 

132   PEARI,   STREET,  NE\r  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  Kiven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EURE,    FARRAR    &    CO., 

NORFOLK,  VA. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  Ac, 

26  WILLIAM  STREET,  NEW  VORK. 
Orders  lu  "Futures"  executed  atN.  Y.  Cotton  Exch. 


WALTER  &KROHN, 

COTTO.\     BROKERS, 
S3  BEAVER   STREET,  NEW  YORK. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

136  Pearl  Street,  New  Vork. 

Orders  for  Spot  Cotton  and  Futures    promptly 
executed. 

William  H.  Beede&  Co., 

COTTON    BROKERS, 

No.  5  and  7  WILLIAra  STREET. 

Special  attention  tclven  to  orders  for  the  buyloc 
and  selllni  of  Cottox  kok  Fl-tukk  IJeuvehy. 


H/OMOXL 


iMaMAM,  ABBAB  <  M  *  CO.,    IJCBMAM.  DURK  *  CO., 

New  Orleuif.  La.  Moiit«nin«rr.  Ala. 

LEHMAN   BRO'S, 
Cotton      Factors 

AND 

corainissioN   iuerchants. 

No.    40    EXCHA.NOK    PLACE, 

USUBtRS  OF  TUB  COTTOS,  COFFEE  AlTD 
FIIOUUOE    EXCUASOES. 

Vpjtow  orricR.  No.  804  (BURca  strict, 

New    York. 

Orders  executed  at  the  C<»tt<in  ExchanKea  In  New 
York  and  Liverpool,  and  advances  made  on  Ootton 
and  other  produce  con»lKne<l  to  us.  or  to  our  oorref- 
pendents  In  Liverpool,  Messrs.  B.  Newgass  A  Co., 
and  Messrs.  L.  Rosenheim  ft  Sons. 

OnsTAvuB  C.  Hopkins.   Lircias  Hopkins  Smith. 
Chakleb  U.  Miller. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  M 

COMMISSION    MERCHANTS, 

No.     134    PEARI,    STREET, 

NEW   YORK. 

Orders  for  Fitture  Contracts  Execited  ts 
New  York  and  Liverpool. 

Wh.  Mohr.  H.  W.  Hanehann.  Clehens  Fischer. 

Mohr,  Hanemann&  Co., 

133  PEARIi  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Givbn  to  the  Ejcecdtiok 
OF  ORDERS  FOR  FUTURE    CONTRACTS. 

G.    Schroeder     &    Co., 

SUCCESSORS  TO 

IV ARE  &,  SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST  BIJII.DING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
No.  18  WUIlam  Street,  New  York. 

SBLMA.  ALA.;  MONTGOMERT,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu  - 
lure  Contracts  executed  In  New  Tork  and  LIverpoo 

Alfred  von  Ocndell.     CnARLEa  Mathoff. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

N08.  2  &  4  STONE  STREET,  NEW  YORK. 


VOK  GUNDELE    &   IMAYHOFF, 

COTTON    BUVER-l, 
niEinPHIS,     TENN. 


F.    Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RUE  DE    LA    BOURSE,  HAVRE. 


FOR    SA1.E. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  possessinK  these  volumes  slnoelSTObas 
at  hand  for  ctinvenlent  reference  a  complete  and  re- 
liable tinanciul  history  of  the  period.  Parties  baring 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  sets 
can  be  furnished. 

WILLIAn     B.    DANA     &    CO., 

I*  «  81   WILUAM  8TRBBT. 


ym 
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^August  9,  1884. 


<£;ottoti. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NEW    TORK. 

LOANS  MADB  ON  ACCBPTABLE  3ECUB1TIES. 

Cash  Advances  Made  on  OmiHgnmenla. 
BpaoiAi.  Attention  to  orders  forContbacts 

lOB  Future  Delivebt  of  Cotton. 
COTTON,  AU.  GRADES,  SOITABLB  TO  WANTS 
OF  SPINNERS, 
OFFERED  ON  TERMS  TO    SUIT. 


©ottou. 


INM  AN,  S  W  ANN  &  Co 


COTTON    MERCHANTS, 


New   York. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS, 
No.  aa  William  St.,  New  York. 

Jemisoii,Grot'e  &  Co.,  Galveston,  Texas. 

Fielding  &  Gwynn, 


COTTON  FACTOR* 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excbange   Place, 

POST  Building,  NEW   YORK. 

Rountree  &  Co., 

COMiniSSION     MERCHANTS. 

NO.    12    OLD    SLIP, 

KUW  TORK, 

AND    NORFOLK,    VA. 

pr  Special  attention  given  to  the  execution  of 
orders  for  the  j>urchaae  and  sale  of  Cotton,  Grain 
and  ProTlslons  for  future  delivery.  Liberal  advances 
made  on  consiKnments. 

Edward  H.  Coates  &  Co. 

SUCCESSORS  TO 
CLAGHORN,    HERRING   &   CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116   CHESTNUT    STREET, 
PHIE,ADEI.PHIA. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Soutli  William  St.,  New  Yorfc. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVER 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

CORRESPONDENTS : 

Messrs.  Smith,  Edwards  A  Co.,   Cotton   Brokers, 
Liverpool. 
Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 


pltsc^Haueuus. 


Walter  T.  Batch. 
NaiVl  W.  T.  HaUh. 


Htnry  P.  Hatch 
Arthur  M.  Hattk 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

D~ .  „«„  r,...oi>a  5 1 3'J  Church  Htreet,  N.  Y., 
BRANCH  OFFICES  Jagg  Chttpel  St.,  New  Have. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin.  ,  .    .  , 

DEPOSITS  RECEIVED— subject  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of   COUNTRY  BANKERS. 


E.    A .   Kent  &  Co., 

W^EIiliES    RU11.DING, 

Broadway   and   Beaver  Street, 
COMMISSION    MERCHANTS 

IN 

GRAIN,  PROVISIONS  AND  COTTON. 

New  York.     CHiCAao,     St.  Louis. 


Gwathmey  &  Bloss, 

COMMISSION     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YOEK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool :  also  for  Grain  and  Pro- 
visions in  New  York. 


Phenix    Insurance   Co. 

OF    BR04»KLYN, 

Office,  195  Broadway,  New  York  City. 

Slatemenl  •>/  Company  Ist  Day  of  July,  1884. 

CASH  CAPITAL  $1,000,000  00 

Reserve  for  unearned  premiums       . .       2,042,222  35 

Reserve  for  unpaid  losses 2.'>6,486  06 

Netsurplus 658,967  04 

»3,957.676  65 

STEPHEN    CROW^ELI.,  President. 

WM.  R.  CROWKLL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS.  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Secy  Local  Dep't. 


Robert  Tannahill  &  Co.. 

Cotton  Conimlssion  Merchants, 


No.  61  stone  Street, 


NEW^  YORK. 


Special  attention  given  to  the  purchase  and  sale  ot 
f'uture  Contracts. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  W^ater  Street,  LIVERPOOI.., 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Represented  in  New  York  at  the  office  of 

BABCOCK    BROTHERS    A   CO., 
BO  Wall  Street.  ■ 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

84  Beaver  St.,  Neiv  York. 

Liberal  advances  made  on  cotton  consignmenti. 
Special  attention  given  to  orders  for  contracts  for 
fatnre  delivery  of  cotton. 

Henry  M.  Taber&Co., 

141  PEARIi    ST.,  NEW   YORK. 

COTTON. 


AdvaaoOB  madn  on  Conslfmmenu  of  Cotton.  Con> 
tracts  for  Future  Detivery  of  Cotton  bought  and 
eold  on  commission. 


JOHN    H.    CEISBY    &,    CO., 

COTTON  BUYERS, 
raONTGOinCERY,    AI.A. 

PITRCHASE  ONLY    ON  OHI>BRS  FOR    A  COMMISSION 


Geo.   Copeland  &  Co., 

COTTO.V    BROKERS, 
136  PEARL    STREET,   NEW  YORK. 


Waldron  &  Tainter, 

COTTON      MERCHANTS, 

97    PEARL    STREET. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.    18    RROADIVAY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  in  New  York  and  Liverpool 


JNO.  W.  TniJ.18. 


H.  liAMPUCT. 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 
EVFA1TLA,    ALABAMA. 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Kstabllsheii  (in  Timtlne  Bnllding)  1840. 


HOME 

Insurance  Company 

OF    NEW^     YORK. 

OFFICE    1 19    BROADWAY. 

CASH  CAPITAL J8,000,000  OO 

Reserve  for  Unearned  Premiums 2,ti^  '.(Vi*  00 

Reserve  for  Unpaid  Losses  and  Claims.       SJO.aiS  48 
Net  Surplus I,at2,655  04 

Cash  Assets,  July  1,  1884 »7.W3,574  4t 

CHAS.  J.  jnARTIN,  President. 
J.   H.  WASHRCRN,  Secretary. 

iETNA 

Insurance  Company 

OF     HARTFORD. 

Assets  January  1,  1884 *a,l92.643  80 

Liabilities   for   unpaid   losses 

and  reinsurance  fund 1,923,185  95 

Caiiltal 4,000,000  00 

NET  SURPLUS »3,a69,467  86 

No.  a   Cortlaiidt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

Of 

LONDON  AND  EDINBURGH. 

United  States  Roard  of  Management, 
NMW    TORK: 

Solon  HnMPHRETS.  Ch'r'n,  (E.  D.  Morgan  &  Co.) 
David  Oows,  Esq.  (Dayid  Dows  &  Co.) 
E.  P.  Fabbhi,  Esq.  Drexel,  Morgan  &  Co.) 

fon.  8.  B.  Chittenden 
ZBA  White,  Esq. 
J  J.  ASTOB,  Esq, 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEK 

MANAOEBS^ 
Offlee,  54  W^llllam    St.,  New    York. 


nO-PARTNERSHlP. 

I  have  this  day  taken  into  partnership  in  my 

Cotton  business  Mr.  D.  F.  CARGILL,  who  has  been 

with  me  for  a  number  of  years,  in  tlie  active  conduct 

of  all  the  details  of  the  sanie.    Theflrm  name  will  be 

ALEXANDER    &    CARGILL. 

WM.  KKHX  ALEXANDER. 
Augusta,  Ga.,  July  1st,  18f<4. 

Calling  your  attention  to  the  above  announcement, 
we  beg  leave  to  assure  you  of  our  increased  facilities 
for  the  prompt  execution  of  orders,  and  careful 
shipment  of  all  purchases,  and  to  solicit  a  continu- 
ance of  your  patronage  for  the  new  firm. 

ALEXANDER  4  CARGILL. 


O  ojnfnercial 
LJnion  Ins.  O  o, 

{OF    LOKDOH.) 

ALFRED  PELL, 

Resident  Manager. 

Cor. Pine  &  William  Sts 


mmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEXTLVQ  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 


VOL.  39. 


NEW  YORK,  AUCJUST  16,  1884. 


NO.  999. 


Fiuauclal. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAT,  NEW  YORK. 

toeonorated  under  Laws  of  Sute  of  New  York,  1668. 
Riorr»iiii<-<i  ittro. 

K-NtiRAVhir.S    AND    I'r.INTKP.S   OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  tMa  UNITED  STATES;  and  for 
Foreign  Covernnnents. 

ENGRAVING  AND  PIIINTING, 
MAXK  XOTi:S,  SHARK  CKKTIFICATES. 
IlONnS  FOR  OOVKItNMKNTS  AND 
<()RI"ORATI(>XS,  DRA»-TS,  CHECKS, 
lill.I.S  OF  EX(:lIAN(ii:.  STAMPS,  *<■., 
In  the  finest  and  must  ui-tistlv  stylo 

FROM     STEEI^     PLATES, 
mth  spocial  i»fs2airSj  to  prevent  COroTTEErElTHJO. 
Special  papers  nanufactured  esclaslTely  for  use  of  the 
fOnpanv. 

SAFETY  COLORS.      SAFETY  PAPERS. 
•^^'ork    Exccnlcd    In    Flroproof  Uulldingg. 

LITHOCRAPHIC  AND  TYPE  PeiNTINC. 

KAILWAY  TICKETS  OP  IMPno%  r,r>  STYLES. 

Khow   I'urtlc,    I>ubi'l.,    CulcnttttriK. 

BLANK    BOOKS    OP    EVERY    DBSCaiPTION. 

ALBERT  G.  GOODAU,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

S.  H.  STAYNER   Treas. 

THEO.  H.  FREELAND,  Secty, 

ASA.  P.  PoTTiB.  Prest.      J.  w.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, 9400,000 

8CRPI.US, 400,000 

A«ooanti  of  Banks  and  Bankers  solicited. 
CoUectloQS  made  apon  favorable  terms. 

Qoreroment  Bonds  bought  and  sold. 

Tbomas  A.  VVSE. 


VY.  B.  D.  Vysb, 
Member  N.  Y.  Stock  Exchange. 


Vyse  &   Son, 

BANKERS    AND    BROKERS, 

56  Broartway  &  7  Exchiui^o  Court,  N.  Y. 

Branch  OfHce  at  the  Rverett  House,  Union  t^quare 

and  ITth  Street. 


Gilder  &   Farr, 

31    dc    33    BRO.ID    ST.,  NEW   YORK. 

BASKERS    AND    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
Margin.  Government  Bonrta  and  other  Investment 
Beourltles  bouKht  and  sold  on  commlsson.  Special 
attention  to  orders  by  mall  or  telegraph. 


TINKER    dc    WESTON, 

BANKERS   AND   BROKERS, 

No.    3     EXCHANGE     COURT, 

New  York. 

HlDfBT  C.  TiNKKH,  Member  N.  Y.  Btook  Bioh. 


STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  SO  BROADWAY  &  5  NEW  ST, 

Opposite  Stock  Eichange. 
TROY,  N.  Y.,  14  .5:  15  HALL  BUILDING. 

Private  Wire  to  Troy. 
Securities  oarrted  on  mArgln.  Interest  paid  on  bal'noes 


Winnucitit 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


IfitiauciaX. 


Members  N.  Y.  and  PhUadelphla  Stock  Bzcbanges. 

L.  H.  Taylor  &  Co., 

BANKRRS, 

8.    -W.  Cor,  Tbird  aud  Cheatnnt  SU., 

PHII.ADEI.PHIA. 

OepostU  received  subject  to  check  at  sight,  and 
o.     ..     „'nterest  aUowed  on  dallv  balances. 
Stocks,  Bonds,  Ao.,  boMht  and  sold  on  oommlsslon  In 

„ ,.     ,       Philadelphia  and  other  cities 

Particular  attention  given  to  Information  regardlnir 

,^     ^  _.         Investment  SecnrlUes. 

Private  wire  to  New  York.  Baltimore  and  other  places. 

J.  C.  Walcott  &  Co., 

BANKKKS    AND    BROKERS, 
No.  34   Pine   Street,  New    York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  In  Mining  Stocks,  and  In  Unllstei) 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to   Draft. 

Interest  Allowed.    Investment  Securities  a  Spedalt* 

We  Issue  a  tlnancial  Report  Weekly. 

Brancb  Office,  330  Broadway. 

Connected  by  I'rlvatc  Wire. 

Jos.  C.  WALCOTT,         I  Members  of  the  N.  Y.  Stock 

Fbans  F.  Dickinson,  i     and  Mining  Exchanges. 


Geo.   K.  Sistare's    Sons, 

16  dc  IS  Rroad  Street,  New  York. 

DEALERS   IN 

FIRST-CLASS    INTESTItlENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mai^ 
<ln.  all  securities  dealt  In  at  the  New  York  Stook 
Kxcbange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph 

James  Whitiilt,  h.  Cbuoeb  Oaklit, 

HARRT  C.  LOOAK,  MAYyARD  C.  BYBI, 

Henry  H.  Dooait,  Washington,  D.  C. 
Wm.  R.  Travkhs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADW^AY,    NEW     YORK. 

BRANCH    OrriCEsj^^h^Av^^-Torkj^  ^ 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities;  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wllmlns. 
ton,  Baltimore.  Washington,  Bridgeport,  New  Uaven, 
Boston  and  Pittsburg. 

Coll  J.  Turner,    Jas.  Tubnir.    N  B.Linblxt. 
Memb.  N.Y.  Stook  Exch.  SpecUL 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 

16   dc    18   Broad  Street,  New   York. 

STOCKS,  BONDS,  GRAIN    AND  PROVISIONS 
bought  and  sold  In  New  York  and  Ctalaaoo  market*. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  85  PINE    STREET,  NEWr  YORK. 

(Members  New  York  Stock  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Balances.  A  strictly  Commission 

Bus!  ness  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  Ut  Albany,  Troy.  Syracuse, 

Rochester,  Utica,  Buffalo.  Cleveland  and  Chicago. 

Draw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securities  for  Investment. 


y.  H.  Smith,  ( Members  N.  V.  Mining  A  National 
Petroleum  Exchange. 


K.C.  Humbert, 
Member  N.  Y.  Stock  Ezch. 


John  j.  c.  huubzbt 


E.  C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    39    IVAIili    STREET, 

Dbzzxi.   BUIU>lNO.  NEW    YORK 


Stewart  Brown's    Sons, 
stock  brokers, 

38   PINE    STREET,  NEW  YORK. 


Gilman,  Son  &  Co., 

BANKERS, 

No.     63    CEDAR    STREET. 

In  addition  to  a  QenenU   Banking  Business,  buy 
and  Sell  Oovemment  Bonds  and  Inrestment  Securl- 


Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Booght.  Sold,  and  Carried  on  Mur^ns. 

Intimate  knowledge  of  all  railroads  for  past  twentj 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  H.  Smith,  i 

8.  W.  Smith,  j 

J.   A.   Kohn  &  Co.,  ^ 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  imilsBnlldlue, 

Transact  a  General  Banliing  Business. 

Foreign  Exchange,  Bonds,  StoOa  and  Miscella. 
neous  Securities  bought  and  sold  on  commission. 

JiLius  A.  Konx,  David  Ochs.    Moritz  Ochs, 
Memb. N.Y.  Stock  Kxch.  Memb.  N.Y.  Stock  Eix. 

Hiram  Dewing.  Clark  Dewtno.  F.  T.  Bontecou. 

(Member  of  New  York  Stock  ExchangeO 

H.  Dewing  &  Son, 

BANKERS    AlVD     BROKERS, 

No.   18  IFall  Street,  New  Tork. 

Stocks  and  Bonds  BouKbt  and  Sold  im  CommisstoD. 

Accounts  received  and    Interest  Hllowed  on  ImU 

lances,  which  may  be  checked  for  at  aJKht. 

Members  New  York  and  Chicago  Stock  Bzehaiiffef 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NEW^    VORK. 

Stooks,  Bonds  and  MIsoellaneoua  SaourltlM. 
Correspondence  Solicited. 

Quotations  obeerfnlly  furnished. 


E.  ASIEL. 


L.  S.  FRAVKENIIXIMER,     M.  SELIOHAtr, 

.^  embers  N.  Y.  Stock  Exchange. 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.   Si    EXCUANUB    PLACiS. 
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^ovetsa  ^xcteatiflB. 


Drexel,  Morgan  &  Co., 

WALI.    STREET, 

CORNEK  OF  BKOAD,  NEW  YORK. 


Drexel  &  Co., 

HoJU  Sootk  Thlrt  Street, 
PHII'ADEI.PBIA 


Drexel,Harje8  &  Co 

81  Bonleyard  Haussmiujn, 
PARIS. 


BOMBSTIC   AND   FOREIGN    BANKERS. 
<wtt«  received  subject  to  Draft.      Securities 


|f0rctfln  g-Ecfeattjaije. 


August  Belmont  &  Co., 


BANKERS, 


No*. 


Street, 


b]e< 
mlsi 


koulK'ilSd  ^o^mmlssroi"  Interest  allowed  on 
De;S>8lt8.  ForelBD  Exchanne.  Co'°'"ej£'»'2£«"t"- 
S»ble  Transfers.  Circular  Letters  for  TrsTelers, 
BTallable  In  all  parts  of  the  world. 

ATTOBNSTS  AND  AGISTS  OF 

nieafirs.  J.  S.  MORGAN    ^k  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


10  and  21  Nansan 

iHoe  TraTelers'  Credits,  avaUable  In  all  parU  of  the 

world,  throush  the 

MESSRS.    DE  ROTHSCHIIB, 

and  their  CorrespondentA. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Brown  Brothers  &  Co., 

No.  S9  WAtl.   STREET,    N.  TT., 

BUT  AND  SELL 

BILLS    OF    EXCHANGE 

ON  OBEAT  BRITAIN  AND  IRELAND,  FRANCTI 
OBRMANV,  BELGIUM,  SWITZBKLAND,  NOB- 
WAY,  DENMARK,  8WEDKN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

m  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THB  WORLD. 

And  In  Francs,  In  Martinique  and  Guadalonpe. 
MAKE  TEI.EGRAPH1C  TRANSFERS 

OF  MONEY 

aSTWEEN    TBIS    AND    OTHER    OOVNTRIES. 

■tAKE  COLLECTIONS  OF  DRAFTS  drawn 

^abroad  on  all  points  In  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  Foreign  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE   A:    SMITH'S, 

BANKERS,   LONDON; 
IBANCBESTER  dc  COUNTY    BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 
UliSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAI.    BANK     OF    SCOTI.AND, 

SDINBUBOH,  AND  BBANCHE8; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

53   \YilUam  Street,  New   York. 

Accounts  and  Agency  of  Banks,  Corporatlona, 
Arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporatiens  in  payliu-  rrupons 
and  dividends ;  also  as  transfer  a^^ents. 

Bonds,  stocks  and  securities  bouirht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Biohanae  and  Cable  Transfers  bought 
and  sold. 

DKAT  OK 

THB   UNION    BANK   OF   LONDON: 

BEITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


"govjeifltt  WiXth^VLQt, 


J.  &  W.  Seligman  &  Co., 

BANKERS. 

No.    33     BROAD    STREET, 

New    York. 

iBsne  Letters  of  Credit  for  Travelers, 

On  SELIGMAN   BROTHERS,  London, 
SELIGMAN  FKERBS  &   CIE..  Paris, 
SELIGMAN  4  STETTUEIMEU,  Fraaktnrt, 
ALSBERG  GOLDBERG.  Amsterdam, 
ALTMAN  *  STBTTHEIMEB,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Ani- 
tnlla  and  America. 

Draw  Bills  of    Exchange  and   make  TelegrapUo 
Transfers  of  Money  on  Europe  and  California. 


J.  ExmiKDT  Tod, 

H.  O.  NORTHCOTB, 


Alexandeb  Baring, 
Member  N.  Y.  Stock  EzoD, 


NEW  YORK; 
WILLL&H  HEATH. 
CHAS.  E.  QUINCET. 


LONDON :  PARIS : 

THOB  B.  DAVIS.  W.  G.  H.  HEATH. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Ballroad 
Companies.  ,      .  ,  ^        _. 

Issue  commercial  credits,  also  foreign  and  domeatle 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Oflfer   InveBtmeiit  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVVNg^  CO.. !  LONDON. 

C.  J.  HAi>IBRO  &■  toON, \ 

H.  OYENM  dk  SON,  AMSTERDAM. 

HOTTINGCER  &  CO.,  PARIS. 


^^xiktvs  aud  J^voUers. 


Taintor  &  Holt, 

BANKERS, 

No.  10  WAI.I.  STREET,  NEW  YORK. 

TRANSACT  a  GEN'KBAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIEIl. 


William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadway,    Nenr   York. 

Members  of  New  York  Stock  Exchange. 
rOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  ThroKmorton  ATe.,  Loudon,  Ens.  I 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
flren  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rae  Scrfbe,  Paris. 

Orders  solicited  for  London  and  American  markets 
(or  Investment  or  on  margin.  Railway,  State  and 
Olt7  Loans  negotiated. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMKBRCIAL  AND  TRAVELESS'  CBEOITS. 


CORRESPONDESTS: 
BARING  BROTHERS  &  CO.,  Loudon 
PERIER  FRURES  &.  CO.,  Paris. 
MENDELSSOIIN  &  CO.,  Rerlln. 


CAEDIVELE,   \¥ASHBIJRN    A 
TOVTNSEND 

BANKERS    AND    BROKERS, 
No.    8     WALL     STREET. 

Transact  a  general  Banking  Business,  Including  the 

Purchase  and  Sale  of  all  Securities  dealt  In  at  the 

New  Tork  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CALDWBLi.  Lansing  C.  WASHBtjRN. 

CHAS.  J.  TowNSKND.  Member  N.  Y.  Stock  Exchange 


R.  J.  Kimball  &  Co. 


AND    BROKERS, 
Street,    Jiew   York. 


John  Munroe  &  Co., 

No.  32  Nafwan  Street,  Nenr  York, 
No.  4   Post   Office   Square,  Boston. 

CHBQUBS  AND  CABLE  TRANSFERS  ON 

nUNROE   &    CO.,  PARIS. 

BTBRLINO   CHEQUES   AND   BILLS  AT   SIXTY 
DAYS'  BIQHT  ON 

ALEXANDERS  dc   CO.,  LONDON. 

CUtCULAB  NOTSS  AND  CREDITS    FOK  TRAVI^LIIRS. 


KOITNTZE    BROTHERS, 

BANKERS  , 
120  Bboadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  siKht,  and  Interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Schulz  &  Ruckgaber, 

BANKERS 
S0  WILLIARI  STREET,  NE\r  YORK 

CORREBPONBENT8  OF  THE 

International  Rank  of  London 
(Ltmlted)  London. 

Heasra.  Joku  RerenberK,  Gossler  Sc  Co. 
Hamburg. 

ISesere.  Blarcuard,  Krauii*&  Co.,Parl. 

Commercial  and  Travelera*  Credits. 
Bills  of  Exchange,  Cable  Transfers. 


Chas.    Unger  &   Co., 

RANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange. 

DitAi.ER8  IN  Foreign  Exchange,  Qoternkxnt 

AND  OTHER  Investment  boni>8. 

STERLING    LOANS    A    SPECIALTY. 

54  Wall  St.  and    62  Cireene    St.,  N.  Y. 

Bu7  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 

J.  H.  GOADBY  &  B.  E.  WALKEK, 

JOINT     AGKNTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS.  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


BANKERS 
No.    18    lYall    sirctjt. 

Seventeen  Years*  Membership  In  the  New   York 

Stock  Exchange. 
Robert  J.  Kimball.         Alfred  B.  Loiinsbeet. 

walston  h.  brows.  fred.  a.  brown. 

Herbert  P.  Bbown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. ^ 

Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MEECHANTS, 
23  Rroad  St.  and  57  Exchange  Place, 

STOCKS,    BONDS, 


and 


■ROVISIONB 


, ,    .     GRAIN 

bought  and  sold  in  New  York  and  CliiCiifo. 
Chicago  CorrB.ipondents,  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 


J.  W.  Wilson  &  Co., 

62   FRONT  ST., 
NEW    YORK. 

Bills   of    Excbange    and     Letters    of 
Credit   on   niexlco. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YOBK 
DEALERS  IN 

Railroad  &  Miscellaneoas  Securities. 

Southern  SecuriUes  a  Specialty. 

J.  F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  of    City, 
bought  a 


Town  and   Railway   Bonds 


1  sold. 


W.  H.  Goadby  &  Co., 

BANKERS   AND    BROKERS, 
No.    8     WALL     STREET, 

New    York. 

R.  T.  Wilson  &  C^ 

BANKERS  AND  COMMISSION  MERCHANTS 
S  Exebanse  Court.  Ne«v  Korb.. 
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Sntil^evs  aucl  Bvoliers. 


John  H.   Davis  &  Co., 

BANKERS   AND   UUOKEKS, 

No.    17    WALL    ST.,   NRW  YOBK. 
U«mbenuf  Nuw  York  &  Phlludelpblit  Stock  JDzob'gw 

r  It  I Y  ATE     WIRES    TO  : 
PHILADELPHIA, 

BA  LTinOHF, 


YOBK,  PA. 


CHICACO. 


Simons  &  Chew, 

STOCK    BHOKEBS, 

S  KzchaiiKe Courts  52  Hrondtvay,N.Y 

Stocks.  Bonds  and  U.  .^.  UuTernmeat  8«oantlea 
Bought  and  Sold  on  Commtsslun. 

jArl.  I>.  SIMONS,  BETEBLT  CH«W. 

Member  N.  Y.  stock  Kziriiaiixe. 
Member  N.  T.  ProOooe  Bzehitnce. 


JOBN  POKDIK. 


AUGCSTCB  NATHAN. 


Pondir   &   Co., 

storks,  Iiond8&  luTestnient  Securities 

20    RXCHAKGB   PLACE,  N.  T., 

Orders  executed  on  the  London  and  European 
market. 

Hatch  &  Foote, 

BANKKBS,  No.  lit   Wall  Street,  N.  Y. 

\Ve  make  U.  8.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  casta  or  carry  the  same  on  maririn.  We  transact 
ageneml  BANKING  business  and  ALLOW  1N1EH- 
KST  on  DEPOSITS.  Branch  OiUcea,  connected  bj 
private  wire.  Norwich.  Conn.,  and  Boston.  Mass. 


A.m.  Batsman, 
Memb.N.Y  Stock  Exch. 


DOL'OLASfl  t}KEK.V. 

Memb..N.  Y.  Cotton  Exch 


35    WALL    9TREB»,  .NEW   YORK. 
Stocka,  Cotton  and  Porelien  Excbanxe 

Private  Wire  to  Washlnin.on. 
BATKMAN   M  CO..  WARHTNnTOW.  I),  r. 


cAdj 


'3.i\^ioo(yL 


CAJ  Co. 


B  A  .\  K  E  R  S  , 
No.     18      WALL     STBEBT, 

Newr   Yorli, 

Transact  a  General  Banking  Business,  Including 
tt  e  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marifln. 

Bur   and  Sell    Inveatment   Secnrltlea. 

P,  O.  BOX  2.B47. 
A.  M.  KiDDia.     Watla.vd  Trase.     H,  J.  MoBsa. 
w.  c.  Hn.L. 

(gLLijvs.^ouDEN  y  Ejvi^iNS, 

-BnrjKERS- 

25  f  1N£  §T.  -  l^ewYoRtO 

Purchase  and  sell  on  Cnmmiaslon  GOVERNMBNl 
end  RAILROAD  BO.NDS  and  STOCKS,  and  al! 
Classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  KXCHANOB,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COM.MKHCIAL  PAPER  negotiated.  Interest 
paid  on  llBPOSITg.  subject  to  check. 


1Boodi|t 

AtcUeftau 

^  Co. 

B  A  N  K  E  It  M 

38  Hroailwny,  cor.   Kxriinncc  Place,  N.  Y. 

Brnncli  OWcr,  I'iS  I.tt  Senile  -^t,,  CbicRKO, 

TRANS.VCT  A  GK.NKRAL  BA.NKI.NG  BUSLVK.SS 

INCLlUl.Vi;    Til  10    I'CUCIIASK    A.NI)    SA1,K(||.' 

STOCKS  AND  BONDS  KOK   CASH  OH  ON    M  \ U- 

ULN.    BLY  AND  SKI. I,    INVKST.MENT    SKCI  iti. 

TIES.      INTKUKST     AM.OWED    o.\     DKI'OSITS 

SUBJECT  TO  CHUCK  AT  SIGHT, 

1",  O.  Box  447, 

D,  A.  BOODT.  C,  W,  McLellas,  Jr. 

REI'BEN  Lklani>. 


BANKERS, 
CNITKD    BANK     BUILDING, 

Wall    Street,  Corner  Broadway. 

STOCKS,  JlO.Vns  J:  COMMERCIAL    PAVER. 

Stocks  and  Bonds  bmight  and  sold  on  commission 
at.>cw\ork  st.ick  Exchange.    Advances  made  on 

uslness  i>aper  and  other  securities. 


Snn^evs  waG,  ^xoktvs. 


Randall   &   Wierum, 

60  kxcbAnge  place. 
Brokers  In  Kuilroad  .Stocks  and  Bonds, 

OOVBRWJIEATS  4  roRSIOS  BX'JBAttOe, 

CHA8.  K.  Randali.,  OTTO  C.  Weiudu 

Member  N,  Y,  stock  Kxchojii^e, 


Wh.M.  EARL,Memb.  N.  T.  at'ok  1 
A,H.  Dayton, 
A.  U.  MfRE, 


.  U.H.8TATMIB 
SpedaL 


Earl   8c  Dayton, 

BANKBKS    AND     BBOKEBS, 

66    TO  59   DREXEL    BUILDING, 

New    York. 

STOCKS     ANr    BONUS     BOUGHT    AND    SOLS 

STRICTLY    ON    COMXIS8I0N. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    ANO    BBOKERS, 

'     SDCCESSORg  TO 

WOOD    &.    DAVIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  Kxchange.    For  Sale, 
FiBST-ctjiss  Railroad  Fihbt  Mortqaoe Bonus 
GEORGE  C.  WOOD.  r.  H.  HUESTIS.  L.  M.  SWAN 


Simon  Borg  &   Co., 

So,  8  UTALL  STREET,  NEAT  YORK. 

DEALERS    IN    ALL   K1NB3    OF 

Railroad  and  InTestment  Securities. 

SonTHBRN   PECURnTES    A   SPECIAI-TT. 


Howard  Lapsley  &  Co., 

BANKEKS    AND    BROKERS, 

No.     34     BROAD    STREET, 

Newr    York. 

De  Twentsche 

Bankvereenigingj 

B.  W.  BLIJDENSTEIN  &  CO., 
ArnsTERDAin,  ....    Holland. 

BSTABLISBED  ISai. 

jnbscribed  Capital,  8,000,000  —  Guilders  (13,200,000.—) 
Pald-Up  Capital,     7,871,100—       •'  (13,148,440.—) 

Reserve  Fund,  &»9,863  87      "  (t838.945.55) 

Head  Office,  Amsterdam. 

BRANCHES  : 
London— EXCTHANGE  i.   INVESTMENT   BANK 
B,  W.  Blijuenstein  i  Co. 
Nos.  56  &  56  Threadneedle  Street,  E.  C. 
Rotterdam-Dli:  WISSBL-en  EFFECTBNBANK. 
enechcde— B.  W.  BLIJDENSTEIN,  JB. 
Alineloo-LEUEBOER  A  CO. 

Transact  a  general  Banking  and  Commission  Bnsl. 
ness  in  Bills,  Stocks,  Shares,  Coopons,  Ao. 
New  York  Corbesponde.nts  : 

Messrs,  KNAUTH.NACHOD  &  KJJHNE 


T  H  B 

Anglo-Californian  Bank 

(LI-MITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCOOfflce,422  California  St. 

NEW  YORK  Agents,  J.  A  W.  Sellgmau  &  Co. 

BOSTON  Correapond'ts,  Massachijsetts  N.  Bk 

.  96,000,000 

.     1,500,000 

■    -      400,000 


Authorized  Capital, 
Pald.up  Capital,  . 
ReserTe  Fund,  •    .    • 


Transact  a  general  banking  business.    Issue  Com. 
mercial  credits  and  Blllsof  Exchange,  available  in  all 

Srtsof  the  world.    Collections  and  orders  for  Hands. 
tocks,  etc.,  executed  upon  the  most  favorable  terms 
FRKO'K  F.  LOW,  »„ 

IGNATZ  STKINHABT,!"""^*"- 
P.  N.  ULIENTHAL.  Cashier. 


^ovci0n  "SvLViTitvs, 


Narr  &  Co., 

AMCERICAIV    BAIVKERS, 

STUTTGART,  GERMANY. 


A.    P.    TURNER    &    CO., 

60   THRBAD.VEEDLE    STREET, 

LO.XDON. 

Mfwderh  J  "*"  York  Stock  Exchange, 
u  EMBERS  J  Philadelphia  stock  Exchange. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BUILDINGS 

LONDON,    ENGLAND. 
Capital   Paid   ITp,  ^6971, 800   Ste 

DIHECTORS: 
8.  LAINO,  Eeq.,  M.  P.,  Ch 
OE!f  KRAL  Hevrt  lIonirNBOir,  C.  H.  I. 
Maixtolm  a.  I,AiKa,  Baq. 
John  Horatio  Llots,  B«|. 

JOHK  PE.VDER,  Esq.,  M.  p. 

Sib  iienby  Drpmmosii  Wotrr, 

O.  C.  M.  O.,  K.  C.  B..  V.  r 
Sib  Charles  Lawbencz  TotTNa.  Bart. 

FBANCIS  PAVT,  Esq.,  Managing  Director. 


This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  tbe  London  Market,  acts  as  Agent  for 
Railwai-s  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  on 
or  Registration  of,  Stocka  In  London,  or  othervlM. 


Cable  Addressr-PArr,  Loin>ON. 


Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK    BCILDINOS, 

LONDON,  ENGLAND 

Same  Direetort  as  the  Railway  Share  TrutI 
Company  (Limited). 

CAPITAL    PAID    i;p,    with    Surplus^ 
£1,956,410  Sterllne. 

The   City  Bank, 

(LlillTED,) 
LONDON,    ENGLAND. 

Anihorlzed  Cnplinl,  -   -    .   .    .  iE4,000,00O 
Subscribed  Capital,  ......    4,000,000- 

Pald-l'p  C^npltni,     ......       1,000,000 

Reserve  Fund,  .£500,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRANCHES  : 

Bond  Street,  I     Tottenham  Court  Road 

Ludgate  Hill,  Paddlngton, 

Knightsbrldge,  Aldgate, 

Holbom,  I     Old  Street, 

London. 

The  Bank,whlle  conducting  the  genera]  bustneea 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  Q,  KBNNKDT,  Manager. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL 17.600,000 

RESERVE  FUND 4400,009' 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  ot 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca,cutta,  Singapore.  Saigon, 
Manila.  Hong  Kong,  Koochow,  Amoy,  Nlnapo, 
:^hanghal,  Hankow,  \  okohama,  HiogQ,  San  Francisco 
and  London. 
A.  M.  TOWNi^END,  Aaent.  47  William    St. 

Bank  of  Australasia, 

(INCORPORATED   1886.) 
t  Threadneedle  St.,  London,  Eusland 

PAID-UP  CAPITAL,  £1  flOO.'KO. 
Guarantee  and  Reserve  Funds,  X727,71(», 
Letters  of  Credit  and  Drafts  Issued  on  the  109 
tranches  of  tbe  Bank  In  the  Colonies  of  Oueenaland,- 
New  South  Wales,  Victoria.  South  Australia,  Tasma. 
ala  and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Depoelts 
received  In  London  at  Interest  for  Ozed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDBAUX  SKLBV,  Seoretarf. 
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'govtiQn  %tinkev3. 


Blake    Brothers  &   Co., 

LONDON,  ENGLiAND, 

8«llell  lusconnU  and  agencies  of  Banks,  RaUwan 

Ckirpontlons,  Urma  and  IndlTldnals,  upon  faTor 

able  terms;  also  orders  for  the  purchase  and 

■ale  of  Bonds.  Shares,  Ac  Ac  on  CommlulOB 

on  the  Stock  Exchange. 

Mecotlate  Railway.  State  and  City  Loans  and 

laane  Commercial  Credits  available  In  all  parti  of 

the  world. 

Nederlandsch  Indische 
Handelsbank, 

AmSTERDAin,     HOLIiAND. 

ESTABUSHEB   IN  1863. 

Pald-t7p  Capital,  13,000,000  GnUders 
(«4,800,000  Gold.) 

HEAD    OFFICE   IN    AMSTERDAM. 
Acendea  In  Batarla,  Soerabaya  and  Samarang. 

Correspondents  In  Padang. 
Issue  Commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,    and    transact  other 
business  of  a  financial  character  In  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE    BROTHERS    &    CO., 

AosNTS  Foa  North  Ambrica. 

18   WALL  8TKEET,   NEW   YORK. 

28   STATE  STREET,    BOSTON. 


Adolph  Boissevain  &  Co. 


BANKERS 

AKD 


coinraissioN  kierohants, 

AMSTERDAM,    HOLLAND, 
N.  T.  Correspondents— Messrs.  BI.AKX  Bros.  A  Co. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,  GERMANY. 


E.  Wuthmann  &  Co., 

BANKERS,        BREniEN.  GERITIAIVY. 


©atiajtlian  Batiluers. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
KeserTe, $1,150,000 

President.  ANDREW  ALLAN,  Esq. 

Vice-President,  KOBEKT  ANDERSON,  Esq 
HEAD  OFFICE,  JTIONTREAI.. 

GEORUE  HAOUE,  General  Manager. 

J.U.PLUMMEU.  Assistant  General  Manager. 
BANKERS: 
LONDON,  KNG.-The  Clydesdale  Bank  (Limited.) 
MBW  YORK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex. 
change.  Cable  Transfers,  Issues  Credits  available  In 
•11  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
theofflcesof  the  bank  In  Canada.  Every  description 
ox  foreign  banking  business  undertaken. 

New  York  Aicencjr,  No.  61  Wall  Street. 

HENRY  HAGUE, 
JOHN  B.  HARRIS.  JR.. 


Agenu. 


AGENCY    OP    tHE 

Bank 

OF 

British  North  America, 

No.  53  TTALI.    STREET. 

Boy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  demind  drafts  un  Scotland  and  Irelano; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCULAR  NOTES  issued  In  Pounds  Sterling 
available  in  all  wrts  of  the  world.  C'OMMKRi 
CIAL  CREIU'rr*  IrtSL'EO  for  use  in  Europe. 
China,  .lapiin  and  the  Eiki  and  West  Indies.  Also 
*SI^'i?  V  ^^^^  LO.NDONJt  BltA/.ILIAfi 
BAwsi    LIMITKI),  available  In  the  Brazils,   River 

Bills  collected  and  other  banking  bnslness  trans- 
ited.                         U.  A.  McTAVISH,  i  ,        . 
H.  8T1KBMAN.     '  J  Agents. 

Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

,*?HHS'..fHV?°"*^'i  "^l?"  ^  Collection  of  Commer 
(«al  Bills  and  Canadian  Funds  on  all  points  In  Canada 

i^'S,Mh"«l  «iIl"  «^«^"««.  -^  «ux=ki:^5. 

«S'JSSS?e'1SSi;?fo"n''do"j:  ""^  ^"'■'  «•"  ^«»*' 


©atiadiaw  gauli^rs. 


Bank  of  Montreal. 


913,000,000,  Gold. 
$6,000,000,  Gold. 


CAPITA  I.,    -    ■ 
SURPtrS,    -    ■ 

O.  F  BMITHEE8,  President. 

W.  J.  BUCHANAN,  General  Manager 


:fEW  YORK  OFFICE, 
Nos.  59  &  61  TTALI.  STREET. 

WALTIR  WATSON,  )  ._._,. 

ALBX-B  LANG,        J  Agente. 

Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 


I.ond«n  OtHce,  No.  9  BIrcbIn  Lane. 


Imperial  Bank  of  Canada. 

CAPITAL  (paldnp),  -    -    -  $1,600,000 
SVRPLVS,    .......       $678,000 

H.  8.  HOWLAND.  Pres't.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

£SAXCB£8: 

St.  Catharines,  Port  Colbome,  St.  Thomas.  Ingersoll 

Welland,  Fergus.  Woodstock. Winnipeg,  Man,, 

Brandon.  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        I      Agents  in  New  York: 
BosANQUET,  Salt  &  Co.,    Bank     or    Montrkai,, 
73  Lombard  Street.        I  B9  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  CanadLm  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  or  New  York. 


%zvj  giijglanjtl  gaufe^r?. 


Brewster,  Cobb 

&  Estabrook, 

RANKERS, 
No.    35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealer*  In  mnnlcipal.  State,  Railroad 
and  United  Statea  Bonds. 


Joshua  Wilbour,  Ch.&rles  H.  Sheldox,  Jb. 

Bknjahim  a.  Jackson,  Wiij.lam  Binney,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

£3    ITEYBOSSEX    STREET, 

PROVIDEIVCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  ard 
other  drst-ctaaa  Bonds  and  Securities  and  Foreign 
Ezchanfte. 

Private  Teletrraph  Wire  to  New  York  and  Boston* 


Perkins,  Dupee  &  Co., 

CFormerly  Chas.  A.  SwiiT  A  Co.), 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  nASS. 

Dealers  in  Municipal.  State  and  Hauroad  Bond*. 


Samuel  G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


C.    E.   Jackson  &   Co., 

BANKERS. 
nnDDI.ETOTVN,    CONN., 

Buy  and  sell  GoTemment,  State,  Municipal  and 
BaUroad  Bonds  and  Stocks.  InTeetments  lor  Set- 
Ing    Banks  a  speeialty.    Collections  made. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Jos,  M.  SBOEMAKER.  ROBERT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.     134    SOUTH    THIRD    STREET. 

PHILADELPHIA. 

E.    W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS    IN    CAR   TRUSTS   AND   OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commissio  3 

Narr    &  Gerlach, 

BANKERS    ANB    BROKERS 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  priTate  wire  In  New  York,  Bos 
ton  and  Bttlttniure. 

Drafts  issued  on  all  principal  points  tn  the  Unitecl 
Statea  and  Europe- 

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 
No.    97    ^VOOD    STREET, 

PITTSBVRO,  PA. 

Dealers  In  GoTemment.  State.  County,  Municipal 
and  Railroad  Bonds.  Execute  orders  in  all  SECUR- 
ITIES listed  at  the  New  York  and  Philadelphia 
Stock  Exchanges  by  Private  Wire. 


Geo.   B.  .Hill   &  Co., 

BROKERS, 
PITTSBURG,    PA., 

Buy  and  sell  all  classes  of   Western  PennsylvanU 
Securities.    ('nrrosDondRnrft  soliclfofl. 


galtimorjc  gawfecvs. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  » 
specialty. 

Correspondence  solicited  and  Information  fut- 
nlshed. 

N.  y.  Correspondentft— McKlm  Brothers  k  Co. 

Robert  Garrett  &c  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIMORE, 

TRANSACT     A     GENER.^L     DOMESTIC     AND- 
FOREIGN    BANKING  BUSINESS. 


J.  WH.  MiDDKMDORr. 


WM.  B.  OLITKH. 


Middendorf, Oliver  &  Co. 

BANKERS    ANn   BROKERS, 

(KBYSEK    BUILDING), 

NOS.    23    &    £5    GERMAN     STREET, 

Box  397.  BALTimORE,  HID. 

Members  Baltimore  Stock  Exchange. 


^outUtxn  gitttlijet;0. 


Thos.  P.  Miller  &  Co., 

BANKKRS. 
inOBTLE^  ALABAMA. 

Special  attention  patd  to  collections,  with  prompt 
remittances  at  current  rates  of  excbaaKe  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bunds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York:  Louisiana  National  Bank,  New  Orloaju; 
Bank  of  Liverpool,  Limited.  Liverpool. 


THE    CITY    BANK     OF     HOUSTON* 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  att 
aooesBible  points. 

D I REcrroRS.— Benjamin  A.  Botts,  Prest;  F.  A.Rlo*, 
C.  C.  Baldwin.  W.  B.  Botts,  Rob't  Brewster,  8.K. 
Ucllhenny,  B.  F.  Weems. 

B.  F.  WKKMS.  Cashier.       BKV.L  A.  HOTTS.Pr— 't 

A.  K.  Walkbr,  Cuhlar 


B.  BUBHU88.  Pres'U 


First  National  Bank, 

triLiniNGTON,  N.  c. 

CoUmUoiu  nukde  on  »U  puU  of  the  United  St*t«l 


August  16,  1884.] 


THE  CHRONICLK 


Movcthtvn  ^nkexe. 


Preatd«nt. 


P.  A.  WILMT, 
Cwhiar. 


The  Bank  of   Durham, 

DURHAin,    N.   C, 

With   ampl*  meana.  and  fscllltlu  exosUed  bj  no 
Bank  In  tiw  8tata,  Invltm  oorraapoDdeoot  aiid  pari 

■p«olal  att«ntlon  to  ooUeotlonB. 


Wm.  C.  Couuthky.  Pr«.  KKNiirr  H.  Pbinou.  Caak 
BA\'K    OF    CIIAKLESiTON, 

National  Banking  Associatioh 
CIIAHIiG.VrON,  8.  C. 

8PICIAL  Att«ntion  oit»w  to  CuLLBCiaowii. 

"mEECHANTS'    NATlONAli    BANK, 

RICIIinOND,    VIKOINIA. 

CoII»ctlon«  ni»<le  on  al'.  Southern  point*  on  b«at 
t^rau;  prompt  return*. 

JOHN  P.  BRANCH,  rre*ld«nt. 
JOBQiF.  aLKN».Ca«h.    KR«n.  K.  Scott.  Vlce-Pre*'t 


THOMAS    BRANCH    St    CO., 

BANKEIig    AND     COMMISSION     MKRCHANT8. 

RIGUmOND,    VIKUINIA. 

Tirglnla  Bonds  funded  under  tbe  Kundlnji  Act 
[MIMil  bjthe  last  LeKlslHture.  far  Mi  per  cent  oomml*- 
■lon.  New  North  Carolina  tf  per  cent  bonds,  secured 
br  lien  on  the  Slate's  stock  la  the  North  Carolina 
iUUIroad.  for  kh)i>. 


W&itsUvn  ^VLuhtvs. 


N.  W.  Harris  &  Co., 

INTESTMENT  BANKERS, 

So-  176    DEARBORN    BTREET, 

CHICAGO,    ILL. 

■D/^XTT^C!    State,  County,  City,  Town,  School, 
X>V./j.N  UO,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten- 
tion.   Write  us  If  you  wish  to  buy  or  sell. 


TUB 

Texas  Land  &  Mortgage 

COHPANT     LIMITED, 
(OF    LONDON,    ENOLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:       C.  E.  WKLLKSLEY, 
BX.AKE  Bhos.  it.  Co.,  General  Manager, 

Wall  Street.  Dallas.  Tkxas. 


BSTABLISBED    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STREET,    8T.   LODIS, 

Dealers  In  ^>»terii  Securities. 

Defaulted  Bonds  of  Missouri,  Kuds&s  and  IlUnoia  a 
BDOCialty.  Good  InvestmeDt  Securities,  payiuK  from 
4!^  to  10  per  cent,  for  sale. 


D.  G.  KONES,  5   STATE    BANK,    J  C.  T.  Walkbb 
President.      )  Incorporated  1875. }        Caehier. 

'German   Bank, 

I.1TTI«E    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    -    -      9250,000 

Prompt  attention  Kiven  to  alt  business  In  our  line. 
N.  Y.  ("ORKKSPONUKN'TS.— Donnell,  Lawson  A  Co. 
and  tbe  Metropolitan  National  Itank. 


Thus.  M.  TiioiiXTox.       Wm.  W.  Tuobnton,  Cash. 

IV.  F.    TIIORXTOM    &    SOX, 

iKstabllsbod  IH5U.) 
BANKKRS    AND    BROKERS, 

SHKLBYVILIJi:,    iLLINOIS. 

CoIIectlonM  made  in  Shelby  and  adjoining  Counties 
and  PriM!eeds  remitted  on  Day  of  I'ayment. 

Kkfekkxckj*.— Natlunal  Bunk  «if  Commerce,  New 
York:  I'niun  National  Bank,  Cincinniitl ;  Third  Na- 
tlonul  Rank,  St.  i.ouiH :  Tradors'  Bank,  Chicago; 
First  NatlonHl  Bank,  Indianapolis. 


M^fz  g^poslt  a^oxupmii&s. 


The  Safe  Deposit  Co. 

OF    NEW     YORK, 

The  First  EstabUsbed  in  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,    142  dc    146   Rroadwar. 

FKANCIS    H.   JENK8.  President. 

MANHATTAN 

Safe  Depositee  Storage  Co 

340  &    348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  KENTED  KOll  A 
SAY      WEEK    OR    mONYH. 


I^ttmncial  ^ompRnita. 


BONDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  100   Broadway,  N«ir  York. 


Cash  Capital, 


$500,000 


Will  act  a.1  surety  for  Offloeni  and  Rmployees  of 
Banks,  RallwiLys.  Kxprpss  and  TeleKraph  ('onipitnlos, 
CoriMjratlons  and  Business  Houses,  iind  will  guaran- 
tee the  fldi'llty  of  p«!rsnnN  holding  p<»sltliins  <»f  trust. 

This  rompatif  will  also  act  as  surety  on   Bonds  re- 

aulred    in     tbe   Court :<4,    Itonds    of    AdnilDlatratoni, 
uardlan;*.  Sheriff  and  undertaktnirs. 
It  la  the  first  and  only<'ompany  oncantzed  in  th« 
United  States  deroted  excluslrely  to  the  bustneu  of 
•uretyahip. 

OFFICERS: 
RICHARD  A.  El^MER,  Prealdent, 
LYMAN  W.    BRIOGS.  Vlce-Prealdent. 


FI1>KI.1TY    A    CASUALTY  CO., 

Nos    214  A.  21fl  BROADWAY,  NEW   YORK* 
Officials  of    Banks,  Railroads  and  Kxpress  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
IMUiles,  institutions  and  Commercial  Arms,  can  obtain 

BONDS    OF    SURETYSHIP 

from  this  Company  at  moderate  charges. 

The  bonds  or  this  Company  are  accepted  bj  oonrts 
of  the  State  of  New  York. 

CASI;AI«TY  DEPARTmBNT. 

Policies  issued  aealnst  accldenta  causlDg  death  or 
totally  disubltuK  Injuries. 

Full  information  as  to  details,  rates.  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Richakj)8,  Prest.     John  M.  Ckanx.  Seo'y. 
Rob't  J.  HiLLAS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope.        David  Dows.        W.  G.  Low, 
G.  G.  Williams,     A.  S.  Barnes.        Charles  Dennis, 
J.S.T.Stmnahan.  H.  A.  Horlbut.    Alex.  Mitchell. 
A.  B.  Hull.  J.  D.  Yermilye.    S.  B.  Cbittendea. 

Geo.  S.  Coe,       Wm.  M.  Richards. 

Boticls  of  Suretyship. 

^'0    OTHER    SUSIXESS, 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital 1300.^^00 

Cash  Assets 400,000 

Deposit  with  Insurance  Department  — 214,000 

President :  Y  Ice-President : 

Sill  AL.KX.  T.  GALT.  Bon.  Jas.  Perkier. 

Managing  Director:  Edward  Rawungs. 
NEW  YORK  OFFICE: 
NO.  178   BROADWAV. 
D.  J.  TOMPKINS.  Secretary. 
New  York  Dirkctoks— Joseph  W.  Drexel,  a.  L. 
Hopkins,  H.  Victor  Newcorab,  John   Paton,  Daniel 
Torrance,  Edw.  F.  Wlnslow,  Jtrastus  Wiman. 

BhkrmanS.  JKWFTT.Pres.  Josiah  Jewett,  V.Prea 
William  C.  Corxwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAIi,    -     ------     9300,000 

BUFFALO.  N.  Y. 

This  bunk  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoKKKsi>()Nr>KNTS.— New  Vork.  National  Shoe  & 
Leather  Hank;  Cnion  Bank  of  i,nndon. 


^rttfit  (Bonxpmiits. 


Knickerbocker  Trust  Co. 

No.  234  Finli  Ave.,  Cor.  27tK  St. 

UNDER    SPECIAL   CHARTER. 

Trustee  for  estates.  Individ ual.s,  corporations, 
municipalities.  &c.  Real  estate  or  trust  funds  of 
every  description  managed  on  moderate  terms'  ^akes 
charge  of  property  and  promptly  collects  and  ^-f^mtts 
Interest,  income,  Ac. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  withdrawn  on  five  days'  notice  with 

interest  paid  for  the  full  time. 
DepOHitH  Received  Subject  to  Demand  Check 
Special  room  for  ladies  ;  also  coupon  rooms.  &c. 
Fiscal  or  tran.sfer  agent  for  any  ttate,  corporation 
or  municipality. 

The  location  of  the  company  will  be  found  conve- 
nient to  residents  or  visitors  In  the  upper  part  of 
the  city. 
Two-thirds  of  capital  invested  in  U.  S.  bonds. 
Office  hours  »  A.  M.  to  4  P.  M. 

FKEDKRICK  G.  ELDRIDGB.  President. 
CHARLES  T.  BARNEY.  Vice-President. 
JOSEPH  T.  BROWN.  Secretary. 
DIRErrOHS: 
Jos.  S.  Auerbach.  Fred.  G.  Eldridge,  Henry  W.  T.  Mall. 
Chas.  T.  Barney.  Jaroh  Hays,  Roirt  (;.  Reuisen, 

Jas.  H.  Breslin,    A.hNisterHigglns,  Aiid'ew  H.Sands, 
C.  T.  Cook.  Harry  B.  Hollins,  Jas.M.Waterbury 

Jos.  W.  Drexel.     Alfred  M.  Hoyt.    Chas.  II.  Welling. 
General  George  J .  Magee. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID  UP  €APITAI>,  91«000«000« 

Designated  aa  a  legal  Depository  by  order  of  So- 
preme  Court.  Receive  deposits  of  money  on  Intereat, 
act  sa  tlscal  or  transfer  agent,  or  trustee  for  corporm- 
liona  and  accept  and  execute  any  leKal  trusts  from 
persons  or  corporations  on  as  favorable  terms  i  a 
other  sLmllzr  conipunles. 

TIIO.MAS   1IIULHOU8E,  Proaldent. 
FREDERIC  D.  TAPPEN.  Vice-PTMld«m 
WALTER  J.  iJKlTTIM,  becrvUTT* 


Smst  ^ampKaiti* 


United  States  Trust  Co. 


OF  NEW  YORK, 
IVo.  49    UrALL    STRBBT. 


Suri>lua, 


$3,000,000 
3,541,608 


This  oompany  li  a  legal  depository  for  mooeya  paid 
Into  court,  and  Is  autoorlsed  to  aoi  •»  guardU 
receiver  of  estataa. 


dlan  or 


INTEREST  ALIX)WKD  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Bvedays' notice,  and  will  be  entit!«d  to  interest  for 
tbe  whole  time  t  hey  may  reinaln  with  the  company. 

Executors.  ttdn)lnlHtrat.4)rs,  or  trustees  of  estatet, 
and  females  unaccustomed  to  the  transaction  of  bust* 
nesa.  as  well  as  religious  and  benevolent  institution*, 
will  Qnd  this  company  a  convenient  depository  (or 
mODer.  JOHN    A.  STEWART,  President. 

WIL1«IAM   H.  MACY.  Vice-President. 
JAMES  S.  CLARK.  Second  Vlce-Preat 

TRVSTEES: 
Dan.  H.  Arnold,  rJames  l^ow,  S.B.Chittenden, 

Thomas  Slooomb.W.  W.  Phelpa.  John  H.Kboadea 
Charles  E.  Bill.  D.  Willis  Jamea.  Anson  P.  Stokea. 
Wilson  G.  Hunt,  Ijohn  J.  Astor,  Hobt.  B.  Mintum 
Wm  H.  Macy.  [John  A.  Stewart.  (Jeo,  H.  Warren. 
Clinton  Gilbert,  S.M.Buckingham  George  Bllsa, 
Daniel  D.  Lord,  jH.  K.  I>awrence,  William  Llbb«7, 
George  T.  Adee,  ilsaac  N.  Phelps.  John  C.  BrowB, 
Samuel  Sloan.       lEmstus  Cornlnir,  Edward  Cooper. 

W.  Bayard  Cutting. 
rZXZ       HENRY  L.  THORN  ELL.  Hecretarr. 

LOUIS  G.  HAMPTON.  AsaisUnt  SeeretMT 


The  Union  Trust  Co., 

eil  AND   613  CHESTNUT  STREET. 

PHILADELPHIA. 

Antborlzed  CaplUl $1,000,000 

Paid-up  Capital 600,000 

Charter  Perpetual. 

Acta  as  Executor,  Admin istratort  Assignee,  Re> 
oelver.  Guardian.  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  individual 
appointee. 

Takes  charge  of  property;  collects  and  remits  in- 
terest and  income  promptly,  and  oischarges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

Alt  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  $00  per  annum,  la  tbetr 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 

protected  by  improved  time  locka. 

Wills  kept  In  Vaults  without  charge. 

Bonds  and  ^tock.^.  Plate  and  all  valuables  aecnrely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.    JOHN  G.  READING.  V.-Preat. 
MARLON  8.  STOKES,  Treasurer  A  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

D ERECTORS.— Jamea  Long.  Alfred  S.  Gillett.  Allison 
White.  Chas.  P.  Turner,  M.D..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Keefe,  Thos.  R.  Patton,  W.  J. 
Nead.  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D.. 
H.  H.  Houston.  John  G.  Reading,  Theodor  C. 
Engel,  Jacob  Naylor  .Samuel  Riddle.  Robert  Pat- 
terson, Philadelphia;  George  W.  Reily,  M.  D., 
Hakuishcrg;  J.Simpson  Africa,  Huntingi>ox: 
Henry  S.Eckert.  Reading;  Edmund  S.  Doty,  Mir- 
FLiNTOWN  ;  R.  E.  Monaghan.  West  Chester  ;  W. 
W.  il.  Davis.  DoYLfeHKtwN ;  Chas.  W.  Cooper. 
ALLENTOWN  ;  Thomas  G.  Howl. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  stJ.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter 
act  as  receiver,  truatee,  guardian,  executor  or  ad 
mlnlstrator. 

It  can  act  aa  tigent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchaae  and 
■ale  of  Government  and  other  securities. 

Religious  and  charitable  intitiiutions.  and  persons 
anaccustomed  to  tbe  trant^action  of  business,  will 
find  this  ComjMiny  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROPES.  President. 

EDMUND  W.CORLIKS.  Vice-PreB*t. 
TRUSTEES: 
Joalah  O.  Low.     B.  F.  Knowlton,     H.  B.  Plerrepont. 
Alex.  M.  White.  John  T.  Martin.    UenryK.SheiaoQ. 
A.  A.  Low.  Wm,  C.  KioKsley.  C.  D.  Wood. 

Alex.  McCue.       I*Yed.  Cromwell.    Wm.  H.Male, 
MIch'l  ChaunceT,Jonn  P.  Kolfe,      Tienry  Sanger. 
Wm.  B.  Kendall.  E  W.  Cor  lies.        Ripley  Ropes. 
Jas.  H.  crRRAM.  Secretary. 


S>ptciRl  %nxitsXmzuts, 


No.    21    KA88AU   BTREET, 

DKALIB    D) 

CITY   RAILWAY  STOCKS 

OAS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEORAPU    STOCKS, 

Bank  Stock  •,  Insurance  Stocks. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  SU. 

BNTBANCH    No.    11    PINK   STRBKT, 
BROKERS    AND     DEAI.ER* 

IK 

BONDS- 


THE  CHRONICLE 


fVoL.  XXXIX. 


^prjeciHl  Ittuestmewts. 


W.  J.  MOBPHT,  Pres't. 
Oko.  B.  LoviNO,  Sec'y. 


J.P.  SMrtH, 
J.  D.  RESD, 


Vloe-Pra8t8 


Texas    Investment    Co. , 

LIMITED, 
OF   FOKT    \rOKTH,   TEXAS, 

DKALERS  IN  ALL  KINDS  OF 

UVE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital,$100,000.  Sarplas,?50,OC0 

DIRBCTOHS.-A.  M.  Brltton,  President  City  Na- 
tional Bank ;  W.  J.  Boai.  President  Traders  J.a- 
tlonal  Bank  ;  J.  P.  Sm  th,  Mayor  of  Fort  Wort_h,  and 
of  the  banking  Arm  of  Tldball,  Van  Zandt  &Co.;J. 
D.  Keed,  UancSmaii.and  Director  In  llrst  National 
Bank:  W.  A.  UntTman.  dealer  In  Agricultural  Im- 
plements;  Sidney  Martin,  of  Martin-Bi-own  Co., 
Vniolesale  Dry  Goods ;  W.  J.  ?I>Jrnhy,  Cattle  Dealer ; 
George  B.  Loylng.  Manager  Loving  Put.llsliing  Oo., 
J.  F.  Evans.  Kancliman  and  Cattle  Dealer. 


.  Safe    Investments. 

7  PER  CENT  BONDS  and  MORTKAGES 

NEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  In  the  best  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  E.vchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money.  .  „  „  «_    ,. 

Chas.  C.  Nokton,  Cashr.  LEW  B.  Darrow,  Pres't. 
Refer  to         .  _  „  „   „,^ 

GiLMAX,  Son  ft  Co.,  Bankers,  N.  T.  City. 

MERCHANTS'  NATIONAL  BANK.  Chicago,  Illinois. 


THE    UESTERN 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MOUTOAGK  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  m* 
turlty  in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  reference! 
and  sample  forms.  S".  M.  PERKINS,  President;  J.  T. 
WARNE,  Vice-Pre<it.i  L  H.  PBHKlNg,  8ecret«ry. 
CHAS.  W.  GILLBTT,  Treaa.    N.  F.  HART.  Audltoi 

Farm  Mortgages 

In  Sums  of  glOO  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAY.-*  PROMPTLY  PAID. 

BEND  FOR  PAMPHLET. 

JOS.  A.  niOOKE, 

84  East  .narket  St.,  ludianapoIlD,  lud. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  See. 

Is  the  oldest  and  largest  institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  interest.  It  has  negotiated  over  S'i.OUO.OOO 
Of  these  loans  for  Savings  Banks.  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


Albert  E.   Hachiield, 

No.   6    WAIil.    STREET. 

Bonds  and  Investment  Sccnrtties 

W  A  N  T  E  I>: 

Rome  Watertown  &  Ogdensburg  Ists  and  Sds. 

Oswego  &  Rome  Bonds. 

Joliet  A  Northern  Indiana  Bonds. 

Terre  Haute  &  Indinnapolla  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  &  Indiana  Hoods  and  Stock. 


FOR  SALE— BANK  STOCKS, 

Am.  Bxcbange. 


Broadway. 

Citizens. 

Continental. 

Fourth. 

Fulton. 

-f.     P. 
No.  36 


BifcOOTer. 

Market. 

Mercantile. 

Metroptilltan. 
New  V  ork. 
North  America 

PINE  54TREET,  N.  Y 


Paoittc 

;  Park. 

I  Produce  Excb. 

Reiiuhlic. 
iSJioe  &  J^eather. 

State  of  N.  Y. 


E.    S.    Bailey, 

7    PINE  SXREEf. 

I  N  S  V  RAIV€£      STOCKS 
A    8PECIAI.TY. 

Cash  paid  at  onoe  for  the  above  secarlttes  i  or  they 
will  be  sold  on  oommtsalon  at  ■eller'ii  odUoh. 


'ginmiciuX. 


Saint   Paul  &  Northern 
Pacific  Railway  Co. 

SIX   PER   CEIVT 
FORTlf-lEAR    GOLiD    BONDS. 

A  LIMITED  AMOUNT   FOR   SALE  BY 

REE1>    &    FL.AOC, 

Dnncan  Building,  No.  11  Pine  Street, 

NEW   YORK. 


Car  Trust  Bonds 

WK  MAKE  A  SPECIALTY  OP  THESE  VERY 
aATK  SBCDRITIBS,  AND  BUT  AND  SELL  BAME 
AT  MARKET  PRICE. 

WE  OFKER  A  LIMITED  AMOUNT  OF  DESIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TUE  DIRECT  OBLIGATION  OF 
The  KAILROAD  EQITIPMENT  COMPAN  V. 

POST,     MARTIN    &    CO., 

So,    34    PINE   STRJiET^ 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW   VOKK , 

AND 

i08   MONTAGIE  ST.,.  BROOKLVN. 
GAS    STOCKS 

ilfD 

OAS    SECURITIES, 

Street   Railroad   Stocks   and    Bout'i 

AND   ALL   KINDS   OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

SEE   GAS    QUOTATIONS    IN    THIS    PAPEK. 

•ito.  H,  Prentiss,                            W.  W;  Walsh 
Member  N.  Y.  Stoch  Exchange. 

TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  undersiiirned  invites  correspondence  with 
holders  of  all  WKSTER-V  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities.  Counties,  Townships 
or  School  Districts.  Will  purchase  at  toest  rates. 
Give  full  descripti'jn  and  address 

T.  jr.  CHIiAV,   Jit.,  St.  JoMcpIl,  I»Io. 


Interest,  plxJltlciuXs,  A'c. 


H.  L.  Grant, 

No.    145     BROADWA.Y4. 

.  „    ,  HEW  YORK.  ,,  ,,  ,,  „ 

CITY  RAILROAD  STOCKS  &  BONDS 

BOPOUT    AND   SOLD. 
S«e  qaotatlona  ot  CUtj  Ballroads  In  tbls  paper. 


JTOMESTAKE  MINING  COMPANY, 

Mills  BriLUi-NO,  No.  15  Bkuad  Stkeet, 

New  Yokk.  August -15, 1884. 
DIVIDEND  NO.  72. 
The  regulHr  Monthly  Dividend-TWENTY  CENTS 
per  share— has    been  declared  for  July,  payable  at 
theofBeeof  the  Company,  Sun  Francisco,  or  at  the 
Transfer  Agency,  New  York,  on  the  25th  inst. 
Transfer  books  close  on  the  S3th. 

LUUNSBERY. &  IIAGGIN.  Transfer  Agents. 


NORTHERN    PACIFIC   RAILROAD 
Company, 

TaEASUBEK'S  OFl'ICE,  No.  17  BaoAD  St.,  ) 
Nbjw  York,  August  14, 1884.     ! 
Coupons  of  the  Pend  d'OrelUe  division  Bonds  of 
this  Company,  due  8et»teinber  1st,  prox.,  will  be  paid 
upon  pi'esentation  at  this  uliieeun  :indntti.'r  tllut  date. 
ROBERT  LK.VO.X  BKI.K.N  Al',  Treasurer 


p^tsccUatieotts. 


FifthAvenue 
HOTEL, 

Madison  Square,     KEW  YORK. 

The  LiirMCst,  Best  Ajipolnted  and  Most  Liberally 
MauuKed  Hotel  In  the  City,  with  the  Most  Centi-al 
and  Delightful  Locjition. 
HITCHCOCK,  DARLING  A  CO. 

Charlier  Institute, 

108  West    59th   Street,  Central  Park. 

FOR   BOYS   AND    \OUNG   MEN 

FROM    SEVEN   TO   TWENTY.  '      ' 

He-opens  September  23, 18b4.  '•  • 

Thirtieth  Commencement  Judo  16,  1885. 
Over  2,000  pupils  prepared  for  Colleges,  Sclentillc 
Schools  and  Business. 


^itiaiicial. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Three  to  Fire  Times  the 
Amount  of  the  Mortgage. 

INTEREST     SEMI-ANXUAE 

AND  PAID  PROMPTLY  IN  NEW  YOKE 
EXCHANGE. 

This  is  one  of  the  few  classes  of  securltie  ' 
that  has  not  suffered  any  during  the  recent  de-  ' 
preseion  In  flnanctal  circles. 

We  have  had  esperieuce  of  several  years  In 
lending  money  on  improved  property,  during 
which  time  we  have  placed  large  sutus  of  money 
tor  lugurance  Cuuipanies,  Savings  Banks,  Trua- 
tiea  of  Estates  and  cairitalists,  and  the  safety 
ot  these  investments  is  evidenced  by  the  fact 
that  not  one  ot  our  investors  has  ever  lost  a 
dollar  of  Interest  or  principal  when  negotiated 
by  us. 

Loans  are  made  only  ou  very  desirable,  im 
proved  and  productive  propeity,  after  we  have 
made  a  thorough  personal  inspection  ot  the 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  in  no  case 
do  Tve  loitn  more  than  33  1-3  per  cent  of  tbd 
appraised  value  of  the  property. 

Located  as  we  are  at  Kansas  City,  the  Sletrop 
oils  of  the  Southwest,  with  a  population  o 
100,000,  we  are  able  to  select  from  the  most 
desirable  locations,  and  place  money  to  a  much 
better  advant.Hge  for  the  lender  thau  firms  lo- 
cated in  New  York  or  Boston,  where  they  can- 
not have  a  personal  supervision  ot  the  invest- 
ments. Satisfactory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
interest  is  collected  and  remitted  by  ua  in  New 
York  exchange  the  Any  it  falls  due,  with  no 
charges  to  investors. 

Write  us,  stating  how  much  you  would  like 
to  invest,  and  ask  tor  particulars. 

JARVIS,    COiVKEIlV    &    CO., 

KANSAS   CITY,    MO. 


M 


ME.  I>  \  SlIiVA  cV  MRS*.  BR  t  DFORO'S 

(formerly  Mrs.  Oijdoii  Hoffinan's)  Knglish,  Krencb 
afid  German  Boarding:  nnd  [)av  ^cho<^  f>n-  Vunns 
Ladies  and  Chiidreu.  No.  17  West  35*lli  Strrct, 
Kow  York,  -mil  re-open  Oct.  1,  Application  may 
be  made  by  letter  ur  personally  as  above. 
A  Special  Bepartmcut  for  Boys  wiil  open  Sept.  JW. 


Groesbeck  &   Schley, 

MEMBERS  NEW  YOBK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    VORK. 

Private    Wire    connco'.ion    with   Philadelphia, 
Baltimore  and  Wiif-hlngton. 


Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Bboad  Street, 
Transaot  a  General  Banking  Business, 


Branch  Offices: 

Oonnccled  by  Private  TTires. 

Pliiladelphia,  132  Soutli  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I,,  13  Westminster  St. 
Stiratoga,  N.  Y.,  Grand  Union  Hotel. 
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14,  isst,  page  704,  tliose  for  March  7  in  the  issue  of  Mav  10 

.jre.'JCS.  "       ' 


THE    FIN  Ay  VIAL     SITUATION. 

Tile  stock  market  has  been  quite  featureless  this  week. 

irly  prices  and    tendency   partook  of   tlie  character  of 

-t  week's  closiftg.  but  later  on  all  values^  though  ffuetu- 

•lug  daily,  improved,  and  are  now  ruling  pretty  near  full 

'figuro.-!  again.     The  change  in  the  tone  and  tendency  in 

rval  is  due  to  no  known  cause  ;  in  fact,  the  slumpv 

of  the  previous  week  and  in  the  early  days  of  this 
■  ek  was  et^ually  unexplainable  so  far  as  any  change  of 

liich  really  aifect  one's  estimate  of  the  productive 

railroad  property  is  concerned. 

Eld  yet  each  day  now  that  is  favorable  for  crop  devel- 
int  is  a  substantial  gain.     Many  claim  that   too  much 
rtance  is  given  to  the  prospective  benefits  of   a  single 
oductive  year.     And  that  is  true,  if  a  general  industrial 
clone  is  looked  for  as  the  result.     To  prevent   immoder- 
"  hopes  and   subsequent  disappointment,  we  have   dis- 


couraged the  more  extravagant  anticipations.  But  it  is 
too  evident  to  need  assertion,  that  the  country's  growth  is 
through  agricultural  success,  and  that  larger  crops  of 
cereals  secured  now  than  ever  before,  will  prove 
a  feature  of  decided  significance.  The  Agricultu- 
ral Department's  report  for  August  first,  has  been  issued 
this  week,  and  it  confirms  the  very  favorable  outlook  we 
have  heretofore  indicated;  com,  wheat,  oats,  rye,  &c.,  are  all 
reported  as  very  promising,  the  August  average  being 
seldom  as  high  as  now.  Our  own  advices  with  regard  to 
cotton  continue  quite  satisfactory,  except  in  Texas  where 
the  drought  has  only  been  partially  relieved.  It  should 
be  said  however,  that  a  larger  yield  than  last  year  is 
probably  assured  in  Texas  now,  though  the  full  promise  of 
earlier  months  cannot  be  attained.  This  week  a  slight 
frost  is  reported  in  the  northwestern  com  district.  It  has 
not  probably  done  any  harm,  though  it  was  sufficient  to 
disturb  the  fanners,  and  to  suggest  to  the  enthusiasts  that 
there  is  a  full  month  yet  before  coi-n  is  made  in  that  im- 
portant section,  and  two  months  or  more  before  the  cotton 
crop  will  be  placed  beyond  all  doubt. 

In  the  meantime  general  business  has  certainly  improved 
somewhat,  the  tone  of  nearly  all  our  markets  being  much 
better,  and  the  distribution  of  goods  having  increased.  It 
is  stated  also  that  collections  are  more  prompt.  The 
extensive  shutting  down  of  cotton  mills  at  this 
juncture  may  produce  an  unfavorable  impression  upon  those 
unfamiliar  with  the  goods  trade.  It  should  be  remembered, 
however,  that  it  is  simply  a  movement  in  anticipation  of  a 
larger  cotton  crop  and  lower  prices  for  the  raw  material 
this  year,  inaugurated  for  the  purpose  of  working  off  a 
portion  of  the  stocks  of  goods  accumulated  in  manufactu- 
rers' hands  during  late  weeks  of  restricted  consumption. 
It  is  believed  that  current  demand  will  fully  absorb  the 
present  capacity  for  production,  and  perhaps  more  than 
that,  but  with  these  old  stocks  hanging  over  the  market, 
and  with  cotton  cheaper — as  it  probably  will  be  as  soon  as 
the  new  crop  begins  to  move  freely — prices  of  goods  cannot 
respond  to  any  increased  inquiry.  .So  nearly  one-third  of 
all  our  mills  have  temporarily  closed,  and  if  the  design 
is  carried  out  of  stopping  every  alternate  week  for  a 
time,  its  effect  cannot  fail  to  be  whole.some. 

The  failure  of  The  Wall  Street  Bank  has  been  a  promi- 
nent event  of  the  week.  It  occurred  on  Monday,  and' 
would  have  had  a  decided,  if  not  a  disastrous,  effect  iti  the 
stock  market  had  its  condition  become  known  only  a  few 
weeks  since ;  but  now  our  banks  are  so  strong,  and 
confidence  in  their  ability  to  withstand  any  pressure  is  so 
entire,  that  it  had  very  little  influence.  Possibly  the  event 
was  known  on  Saturday  as  being  inevitable,  and  caused 
the  freer  selling  of  securities  an(3  the  depression  on  that 
day.     Monday's  market  was  ffertailnly  disturbed,  though 
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very  briefly,  by  the  closing  of  the  doors  of  the  bank  and 
by  the  unsavory  developments  connected  with  the  disaster 
Since  then,  the  first  shock  having  spent  its  force,  it  has 
had  no  effect  on  business  in  any  department,  but  has  sim- 
ply, like  the  earthquake  shock  of  the  previous  day,  furn- 
ished material  for  surprise  and  wonder.  The  real  facts  are 
not  yet  disclosed,  but  enough  is  known  to  indicate  that  there 
has  not  only  been  official  filching,  but  carelessness,  or,  it 
may  be,  culpable  negligence,  or  both,  in  the  management. 
To  what  practice  or  circumstances  are  we  indebted  in  this 
country  for  such  loose  ideas  of  official  and  individual 
integrity  as  the  failures  of  the  last  six  months  seem  to 
indicate.  Our  May  panic  was  virtually  a  moral  panic,  not 
strictly  a  financial  one,  and  breaches  of  trust  have  become 
almost  a  daily  development  since  that  occurrence. 

This  growth  in  official  faithlessness  is  probably  the  most 
unfavorable  feature  in  the  present  situation,  and  its  cor- 
rection the  most  urgent  need  of  the  day.  We  wish  more 
attention  had  been  given  to  it  at  the  Bankers'  Convention 
held  this  week.  The  President,  Mr.  L.  J.  Gage,  in  his 
very  able  opening  address,  enumerated  some  of  the  safe- 
guards that  the  banks  must  adopt  to  enable  them  to 
pass  successfully  through  a  pa:nc  and  limit  its  area.  Among 
other  things  he  urged  the  maintenance  of  larger  reserves 
and  the  liberal  loaning  of  them  in  times  of  disturbance. 
We  shall  hope  to  refer  more  at  length  to  some  of  his  sug- 
gestions on  a  future  occasion.  But  the  point  of  most  imme- 
diate interest  in  banking  circles  is  to  so  revise  business 
methods  that  these  breaches  of  trust  shall  become  impossi- 
ble, and  that  panics  may  not  arise  or  be  exaggerated 
by  disclosures  of  that  description.  We  refer  above 
to  the  fact  that  the  origin  of  the  late  panic  was 
moral  rather  than  financial.  The  public  (already  sus- 
picious and  distrustful  for  reasons  not  necessary  here  to 
enumerate)  was  suddenly  confronted  with  revelations  of 
bank  defalcations,  deficiencies  and  rascality  that  removed 
the  last  vestige  of  confidence,  and  thus  occurred  that  feel- 
ing of  "unreasoning  fear"  to  which  President  Gage 
alludes.  As  practical  men,  therefore,  the  problem  before 
our  bank  managers  is  how  to  guard  against  a  recurrence  of 
such  a  state  of  things  by  a  more  perfect  system  of  con- 
ducting a  bank's  business,  by  improved  methods,  better 
accounting,  and  protection  against  dishonesty  and  reckless 
and  irregular  management.  Bankers  themselves  are  most 
competent  to  deal  with  this  question  ;  Congress  and  the 
Legislature,  which  so  frequently  interfere,  are  not.  It  is 
to  be  hoped,  therefore,  that  the  present  situation  will 
everywhere  result  in  new  and  self-imposed  safeguards 
against  rascality,  so  that  such  developments  as  we  have 
lately  suffered  from  need  never  be  repeated. 

Probably  the  arrivals  of  gold  during  the  week  (being 
indicative  of  a  further  movement  later  on),  have  had  some- 
thing to  do  with  the  better  feeling  prevailing  in  business 
■circles.  There  has  been  received  from  London  since  our 
last  1  ^  millions,  thus  completing  the  consignments  reported 
in  transit,  and  making  the  total  If  millions  since  the  begin- 
ning of  the  month.  This  gold  was  ordered  out  under  con- 
•ditions  of  the  exchange  market  different  from  those  now 
prevailing,  but  which  are  likely  again  soon  to  prevail;  for, 
if  nothing  occurs  to  prevent,  the  offerings  of  futures  drawn 
Against  cotton  and  breadstuffs  shipments  will  very  shortly 
a,fiord  a  surplus  of  sterling  bills.  The  past  week 
the  exchange  market  has  been  quiet  but  firm.  The  strength 
was  in  good  part  due  to  an  advance  in  rates  for  money  in 
the  open  market  in  London  to  If  per  cent,  caused  mainly 
by  withdrawals  of  gold  from  the  Bank  for  the  Continent, 
it  being  thought  likely  that  the  Bank  minimum  will  soon  be 
^vanced,  with  a  view  to  check  further  withdrawals,  Ster- 
ling  was  also   influenced  by  the  limited  offerings  of  com- 


mercial bills  because  of  lighter  exports  of  breadstuffs.  It 
is  possible  that  gold  imports  may  not  be  large  during  the 
remainder  of  the  month  or  in  the  early  fall,  because  of  the 
resistance  offered  by  the  Bank  of  England ;  yet  it  is  quite  ' 
probable  that  if  this  is  the  case,  they  may  be  increased  later 
in  the  season  and  during  the  winter.  Our  foreign  trade 
is  likely  to  be  favorable;  and,  furthermore,  the  'country, 
and  more  particularly  the  Treasury,  needs  gold,  and  this 
requirement  wUl  be  certain  to  have  an  influence  in  draw- 
ing it  hither. 

Central  Pacific  has  made  a  new  departure,  and  furnishes 
us  this  time  with  a  monthly  statement  of  both  earnings 
and  expenses,  where  formerly  merely  a  return  of  the 
approximate  gross  receipts  alone  was  given  out.  We  un- 
derstand that  this  is  part  of  a  plan  by  which  all  the  roads 
under  Mr.  Huntington's  control  will  hereafter  supply  sim- 
ilar information  regularly  each  month.  The  step  is,  we 
think,  a  very  wise  one,  and  will  in  the  end  result,  we  are 
sure,  in  much  practical  good  to  the  properties  affected. 
Nothing  is  so  marked  in  the  present  situation  of  affairs 
as  the  entire  want  of  confidence  that  the  public  feel 
in  railroad  management,  and  nothing  can  do  so 
much  to  remove  this  feeling  of  distrust  and  doubt  as 
open  dealing  with  stockholders  and  investors.  A  few 
years  ago  the  public  were  willing  to  buy  railroad  securities 
upon  the  mere  promise  of  the  directors  that  the  purchase 
would  yield  a  large  return  in  the  future.  Now  blind  faith 
has  given  place  to  suspicion,  and  buyers  want  facts  to  base 
their  purchases  upon.  We  can  fancy  that  'it  required 
some  courage  in  the  Huntington  management  to  inaugu- 
rate the  change  at  this  time,  for  the  showing  which  the 
Central  Pacific  is  enabled  to  make  in  the  return  for  the 
month  of  June  now  furnished  is  not  a  favorable  one.  On 
the  contrary,  it  is  quite  unfavorable.  This  will  be  seen  from 
the  following  comparison  with  the  three  preceding  years. 


Centrai.  Pacific. 

1894. 

1833. 

1882. 

1881. 

Jittie. 

Gross  earniiiBS 

Operating  expenses 

$ 
1,943,218 
1.402,433 

$ 
2.129,226 
1,270,269 

$ 
2,229,105 
1,348,453 

$ 
2,1.59.381 
1,147,856 

Net  earnings 

540,780 

858.957 

68^652 

1,011,525 

Thus  both  gross  and  net  earnings  are  smaller  than  in 
any  other  year  given.  The  loss  in  net,  however,  is  par- 
ticularly heavy,  the  total  of  the  same  having  steadily 
declined  since  1881,  and  being  only  $540,780  this  year, 
against  over  a  million  in  the  latter  year.  Whatever  may 
be  said  of  the  decline  in  net  earnings  in  1883  and  1882 — 
and  lower  freight  rates  were  probably  a  principal  cause,  in 
raising  the  ratio  of  expenses — there  is  no  doubt  that  in 
June  of  the  present  year  the  road  had  to  contend  with 
serious  drawbacks,  which  materially  reduced  results.  Like 
the  Atchison  Topeka  &  Santa  Fe,  to  which  we  alluded  last 
week,  the  Central  Pacific  suffered  greatly  from  floods  along 
a  portion  of  its  lines,  and  these  while  they  diminished  busi- 
ness, through  the  interruptions  occasioned,  at  the  same 
time  increased  the  cost  of  operating  and  caused  a  great 
diminution  in  the  net. 

East  Tennessee  Virginia  <&  Georgia  figures  of  earnings  and 
expenses  have  been  furnished  us  for  the  months  of  May  and 
June,  which  complete  the  company's  fiscal  year.  There 
will  be  the  more  curiosity  to  see  how  the  results  for  the 
year  have  turned  out,  because  of  the  commendable  action 
with  reference  to  the  company's  finances  taken  by  the 
managers  about  two  months  ago.  In  the  dark  days  of 
May  and  June,  when  it  was  so  difficult  for  railroad  com- 
panies to  borrow  money  and  to  carry  floating  debts,  and 
when  the  managers  of  so  many  of  them  were  announcing 
to  their  security  holders  defaults  of  interest,  funding  prop- 
ositions, assessments,  etc.,  the  managers  of  the  East  Ten- 
nessee met  and  determined   not  only  to  pay  the  interest. 
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maturing  on  the  funded  debt,  but  t^  assume  thomselves 
almost  the  whole  of  the  floating  debt,  and  take  therefor 
plain  debenture  bonds  at  full  face  value,  without  any 
discount  whatever.  Action  of  this  kind  is  quite  excep- 
tional, and  evinces  no  little  faith  in  the  success  of  the 
enterprise.  Wo  give  below  the  company's  gross  and  net 
earnings  monthly,  for  each  of  the  last  two  fiscal  years. 


Monlh. 


July 

AiiKUSt 

September  .. 

October 

November... 
December . . . 

Total  a  moa . 

January 

February 

March 

AprU 

May 

June 


Gnu. 


A'e^ 


1883-84. 


$311,781  lU 
362,964  90 
39M34  47 
455,592  60 
-10!),664  72 
374,941  55 


$2,3  .)8,965  37 
317,987  77 
320.391  77 
331,103  83 
291,518  67 
295,ltiO  gU 
307.810  09 


Tot.  12mo8..  :i!l. 173,263  3u 


1382-83. 


$243,525  01 
289.286  78 
320.353  49 
386,215  92 
360,736  36 
311.34150 


1833-84. 


$137,345  48 
178,048  2S 
204.931  78 
236.476  22 
183,815  72 
131.395  80 


$1,911,464  09  $1,072,063  28 


823,21142 
312,522  01 
339,151  37 
272,321  87 
283,156  54 
301,896  70 


$3,776,754  00 


77,930  97 
114,793  29 
148.230  75 
98,171  82 
99,761  43 
88,966  30 


$1,699,925  84 


1882-J3. 

$32,232  97 
114,022  47 
125,063  26 
130,222  41 
126,593  51 
127,005  44 


$755,745  06 

78,817  98 

90,343  61 

154,111  35 

83,518  37 

101,721  67 

123,493  97 


$1,3!)3,052  01 


Here  wo  find  a  gain  of  about  $400, 000  in  gross  earnings  and 
$300,000  in  net  over  the  previous  fiscal  year,  which  is  a  very 
satisfactory  showing,  considering  that  the  yield  of  cotton, 
upon  which  Southern  roads  are  so  largely  dependent,  was 
very  much  reduced  last  season.  It  will  be  noticed  that  almost 
all  the  gain  in  gross,  and  more  than  the  whole  gain  in  net 
occurred  during  the   first  half   of  the  year.     The  reason 
for  the  less  favorable  return  during  the  second  half  of  the 
year  is  directly  traceable  to   the  cotton  crop,  for  it  was  in 
this  period  that   the   shortage  was  particularly  felt.     To 
show  the  difference  between   the  cotton  movement  in  tlie 
two  years  we  need  only  contrast  the  receipts  of  the  staple 
at  two  such  points  as  Savannah  and  Norfolk.     At  the  lat. 
ter  the  receipts  for  the  six  months  ended  Juno  30,  in  1884, 
were  145,909  bales,  while  in  the  corresponding  si.K  months 
of  1S83    they  had  been    299,136  bales,  and  at  the  former 
they  were   111,791    bales,    against   232,862    bales.      The 
figures   above,  however,  exhibit   no  marked  falling  off  in 
net    for   any   mouth   except   the   last — June — for   which 
the  total  is  given  at  §88,906  this  year,  against  $123,494  in 
1883,  although  gross   earnings  are  reported  at  $307,810 
against  only  $304,897  in  June,  1883.     We  know  no  reason 
why  expenses  should  increase  so  heavily  independently  of 
a  growth  in  traflBc.     From   the  fact,  however,   that   the 
approximate  figures  of  earnings  for  June  last  year  were 
originally  reported  at  only  $200,000— that  is,  $44,000  less 
than  the  actual  figures  turned  out  to  be — and  remember- 
ing that    June  is  the  last  month  of  the  company's  fiscal 
year,  we  are  inclined  to  think  that  in  that  period  last  year 
some  item  of  miscellaneous  income   which  swelled   gross 
earnings,    without    adding    anything    to    expenses,    was 
embraced  in   the   total,   and   that  this  item  counted   fur 
much     less,     or     very     little,     in     the     corresponding 
month     of     this     year.       Even,     however,     with      the 
reduced   net  for  June,   the  total  for  the   twelve  months 
is   nearly    $1,700,000— actually    $1,699,925  84— showing 
that  the  company  earned  more  than  enotfgh  to  take  care 
of  its  fixed  charges.     These  fixed  charges  were  estimated 
a  short  time  ago  by  the  company  at  $1,473,121,  including 
in    this   interest  on   the  floating  debt  then   outstanding, 
wliich  has  now  been  taken  up  b/  the  debenture  bonds. 
If  in   addition  to   this   we  allow  $74,767  for  taxes,  the 
same   as   paid    last  fiscal  year,  we  find    the  total  require- 
ment somewhat  less  than  $1,550,000,  on  which  basis  the 
earnings  above  of  $1,099,926  would  leave  a  surplus  of 
aix)ut  $150,000. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


U.S.4«.a. 
U.8.4Wt. 

Kri* 

2.t  oon. 
III.  Cant. 
N.  V.  C. 
KeadiDg 
St.  Paul, 
Ciui.rao. 

Excb'n, 
cablea. 


Jvf.  1 1. 


Unul'n 


119-32 
lll'91 

tB'3U 

IOb-18 
I3-B84 
84  80 
44(18 


ir.T. 


Land'* 
prteM.> 


120 

M« 
187)4 
103 

87 

83J< 

43 


Aug.  18. 


IIV'33 

iiiei 
isis 

K-M 
1M48 
lM-7-1 
18-88f 
83-78 


ir.T. 

prtcM. 


U*i 

MM 
118 
104 

8T«i 

esH 

44 


A«t.l8. 


Lmd'n 

priea. 


1I9-81 

IB'08 
BirIT 

v»a» 

100-48 
18-88+ 
8480 
44-86 


s.r. 

prtcM. 


Land'n 
pHcw.* 


IIBK 

n«M 

IBM 

B9 

1MM 
lOBM 

tmi 

84Wi 


Auf.  14. 


119-31 
lll-OAt 
1B«1 
S941 
19B-itt 
lOfl-IM 
18-»»+ 

enos 

4S-10 


Amt.  IB. 


s.r. 

priui. 

119^ 

II8« 

IBK 

aoM 

107M 

a-tM 

MM 


4-80 


Iicnd'ii 
I>ri«».' 

119-97 

iii-ont 

IS'Ol 
61-71 

10AM 
13-»4t 
80-00 
4B'SS 


w.r. 

ll«K 

118K 

ll>K 


10e)« 
38 

46X 


4-80 


•  Kxpre«8C<l  In  tlieir  New  York  equivalent. 

I  Rc^adlnic  on  basis  of  $50,  par  value.  •  E.K-lntercBt. 

Brokers'  balances  at  the  Stock  Exchange  are  unchanged,, 
and  the  rates  range  from  "  flat "  to  2  per  cent  per  annum. 
The  banks  are  buying  first-class  commercial  paper  a. 
little  more  liberally,  but  as  yet  they  are  not  inclined  to 
deal  in  single-named  paper.  There  does  not  appear  to  be 
any  special  demand  from  the  interior,  and  country  banka 
do  not  yet  report  any  marked  inquiry  for  funds  for  crop 
purposes.  Probably  as  soon  as  the  harvest  is  ended  and 
the  grain  is  threshed  the  demand  for  money  to  move  the 
staple  will  become  more  urgent.  The  following  statement, 
made  up  from  returns  collected  by  us,  exhibits  the  week's 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


Week  BtUUnt  Aug.  15,  1884. 


Cnrrenoy. . 
Oold 


Total  gold  and  lexal  tendera. 


Received  by 
y.T.  Bankt. 


$1,488,000 


(1,488,000 


Shipped  by 
If.T.  Banla. 


(834.000 

•8oo,no<i 


(1,031,000 


Set  Interior 
Movement. 


Oaln.   iesi,ooo 

IMM.      200,000- 


Gain.    (454,000 


*  $185,000  of  this  transferred  lu  the  sliape  ol  silver  certificates  by  a 
deposit  of  gold  lu  the  Sub-Treasury, 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $600,000  through  the  operations  of  the  Sub-Treasury, 
and  have  gained  $500,000  by  imports  of  gold  (received 
by  the  Assay  Office  last  week  but  paid  for  this  week). 
Adding  those  items,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to.  the  N. 
Y.  Clearing  House  banks  of  gold  and  currency  for  the 
we( k  covered  by  the  bank  statement  to  be  issued  today. 


Week  Xndino  Aur/.  15.  1884. 

IntoBanke. 

OlUof  Baiihe 

Net  Ohante  i» 
Bank  Hotdinoe, 

Banks'  Interior  Movement,  as  above 
aab-Trea*.operaIlon»  &  gold  imp'rts 

(1,488,000 
500.000 

(1,031,000 
60O,Oi)0 

Gain,    tlSl.OCO 
Loss,      100,000- 

Total  gold  and  legal  tenders 

(1.083,000 

(1.031,000 

Qam.    I354,0»«» 

The  Bank  of  England  reports  a  loss  of  £226,837 
bullion  for  the  week.  This  represents  £150,000  sent 
abroad,  and  £76,837  to  the  interior.  The  Bank  of 
France  gained  788,000  francs  gold  and  1,963,000  francs 
silver,  and  the  Bank  of  Germany,  since  the  last  report, 
has  lost  3,403,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 


Total!  Ills  week 73,157,341  63,903,202 

Total  previous  week  ..  ..  73,254,667  63,532.1188 


August  14,  1884. 


aold. 


S, 

23,412,672 

42,025.669 

7,6f'9,000 


Silver. 


40,833.202 
23,067,000 


August  16,  1883. 


Oold. 


a. 

23,23  7,29i 

30.461,925 

7,600,750 


0,302,973 
60.987,141 


Silver. 


11,367.465 

22.802,250 


64,169.715 
61,256.200 


The  Assay  Office  paid  $169,561  through  the  Sub- 
Treasury  during  the  week  for  domestic  bullion,  and 
$490,275  for  foreign  bullion,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House. 


DulUt. 

Oonsitling  of— 

Date. 

,                  , 

Oold. 

U.S. 

Oold 

Silrer  Oer- 

Notes. 

Oerlifie't. 

lifteatet. 

ABg,   3  .. 

$593,772  96 

$9,000 

$75,000 

$272,000 

$237.0Oi> 

"      9... 

469,955  21 

5.000 

44.000 

156.000 

265,000 

«    11... 

358,802  94 

4.000 

50,000 

74.000 

231.000 

"    12... 

438.138  15 

6.000 

72,0W- 

175,001 

184.000 

"    13... 

303.655  42 

9,000 

51.00< 

9I,00< 

133.000 

"    14... 

705.043  86 

14,000 

143,00(' 

874,000 

173.000 

Tnt»l 

*2  Rfin.sfia  ^7 

$47.0O« 

«i  35.00- 

1.142.0o< 

Jl.243.000 
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CHIC  A  00  <&  JS  OB  TH  WE8  TERN  A  GAIN. 
The  following  is  an  extract  from  a  communication  called 
forth  by  our  article  of  last  week  reviewing  the  recent 
report  of  the  Chicago  &  Northwestern  Company.  The 
writer  arrives  at  such  an  evidently  unfavorable  conclusion 
that  it  may  be  worth  whUe  to  see  how  far  the  position  he 
assumes  is  justified,  and  whether  or  not  his  premises  are 
correct. 

Editor  Financial  Chrmticle: 

Dear  Sia— I  have  been  interested  by  j-our  analysis  of  the  Cliieago  & 
Nortliwestern  report  for  tlie  past  year  in  your  issue  of  August  9.  Tlie 
priispeots  of  future  earnings  and  the  probable  rate  of  future  divi- 
dends are,  of  course,  the  points  of  interest  to  iuyestora  and  speculators 
alike.  At  present  the  tituation  is  somewliat  complicated  by  tlie  pur- 
obase  of  tbe  Blair  system  of  roads.  I  tbiuk  a  fair  idea  of  future  pi  oi"- 
pects  may  be  obtained  by  submitting  last  year's  actual  earnings— tbe 
largest  gross  earnings  In  the  hisiory  of  the  cnrapany— to  tbe  test  of  the 
cliarges  for  interest  and  dividends  as  they  will  be  under  present  circum- 
etanccp,  of  omitted  leases  and  increased  issues  of  bonds  and  stocks. 

On  page  5  of  the  company's  annual  report  for  the  past  year  the  earn- 
ing aie  stated  a»  follows: 

Grose  earnings $25,020,(521 

Operati:ig  espenses  $14,408,336 

Tares 672,621-  15,140,957 


Ket  receipts 

From  which  deduct— 

Interest  on  $30, 1 78,500  bonds,  p,^ge  46 

Rental  Des  Moines  &  Minn.  ER.,  page  5 

Sinking  f ands  on  bonds,  xtage  5 


$D,?«79,607 


.$5,092,025 
71.516 
g3,0j0—     D,216541 


On  page  "4  tbe  f.illowingissufs  are  mentioned  in  pay- 
iceut  of  the  Blair  tystem  of  roads  : 
Bonds  a.ssumed.  $ll,149,(iOO,  which  at  6  per 

cent  require  for  annual  iuteiest $368,976 

Five  per  cent  debentures,  $1,968,000 88,400- 

LeailDg  for  divi.lRnds  on  stock 

$22,323, iICO  preferred  stock,  page  6,  requires 
for  dividend,  at  8  per  cent $1,785,912 

$16,608,400  common  stoclf,  page  6,  plus 
$14.757,.5u0  issued  to  Blair  roads,  page  24, 
$31,36:,a00,at7percent...., 2,195,613 


$4,633,126 


767,376 
$3,865,750 


Deficit. 


3,981,525 
$115,775 


A  * 


New  Yokk,  August  12,  1681.  STOCK  EXCHANGE. 

Perusal  of  the  above  and  of  the  subsequent  portions  <of 
the  letter  which  we  omit  for  want  of  space,  makes  it  clear 
that  the  author  has  a  strong  bias;  he  is  bound  to  make  the 
case  as  bad  as  he  can.  Yet  his  figures  are  all  correct,  and  to 
give  them  additional  weight  he  sustains  them  by  repeated 
references  to  the  company's  report.  It  has  been  said  that 
figures  can  be  made  to  prove  anything,  but  if  that  be  so, 
the  trouble  is  not  with  the  figures  themselves;  it  is  in  their 
isolated  or  disconnected  use,  or  in  putting  them  together 
in  an  erroneous  way.  Our  correspondent  states  the  facts 
correctly,  but  he  states  them  only  partially.  He  omits  to 
mention  several  important  items  that  put  an  entirely  dif- 
ferent phase  upon  the  showing.  Perhaps  ho  is  no  more 
to  blame  for  this  than  the  company's  report,  which  fails  to 
supply  him  with  the  details,  and  lacks  clearness.  No  one 
certainly  could  controvert  his  position  by  relying  merely 
upon  the  report  for  information;  certain  other  facts 
and  data  are  necessary,  and  these  the  report  mentions  only 
casually  and  incidentally  (without  particularization)  or  does 
not  mention  at  all. 

In  the  first  place,  then,  the  charge  for  interest  on  the  com- 
pany's own  debt  is  figured  by  our  correspondent  at 
$5,092,025,  being  the  interest  on  the  debt  outstanding  at 
the  beginning  of  the  current  fiscal  year.  But  can  that 
item  be  used  alone?  During  the  late  fiscal  year  the  com- 
pany paid  out  only  $4,527,235  for  interest,  according  to 
the  report,  and  yet  taking  the  debt  at  the  beginning  of 
that  year  (including  the  full  ten  millions  of  debenture 
•bonds  put  out  for  the  Omaha  purchase)  the  call  for  inter- 
est should  have  been  $4,969,150,  besides  any  additional 
amount  that  matured  on  the  new  debt  put  out  ($2, 5  7 0, 00 0)  in 
the  twelve  months.  This  discrepancy  is  nowhere  explained 
in  the  report,  and  our  correspondent  apparently  has  not 
noticed  it.  It  is  important,  however,  in  its  bearing  upon 
the  results  of  the  present  year.     We.  think  the  difierence 


is  accounted  for  by  the  fact  that  the  company  gives  only  the 
nel  amount  of  inteript  raid,  while  calculations  based  on  the 
debt  outstanding  give  the  gross  amount.  How  else  can 
we  account  for  the  dividends  which  the  Northwest 
received  on  its  holdings  of  Omaha  preferred  stock  ?  The 
53,800  shares  held  by  it  yield  $376,600  per  annum.  What 
becomes  of  this  large  income,  if  it  be  not  used  in  part 
offset  to  the  interest  on  the  company's  debt?  And  if  it 
was  so  used  in  the  late  fiscal  year,  why  not  again  in  the 
present  year?  Evidently  here  is  a  very  large  item  that  the 
writer  of  the  above  has  overlooked,  and  does  not  allow  for 
at  all  in  his  calculations.  That  the  company's  report  is 
equally  silent  on  the  same  point,  is  simply  proof  that  the 
report  is  not  so  complete  in  its  details  as  it  should  be,  and 
thus  leads  those  ill-informed  into  serious  errors.  As  far 
as  our  correspondent  is  concerned,  we  may  here  rest  this 
part  of  the  case,  but  as  far  as  the  company  is  concerned, 
we  would  ask  were  there  not  other  sources  of  income  in 
the  late  year  that  were  used  in  the  same  way.  For  instance, 
$831,000  of  the  company's  bonds  matured  and  were 
replaced  (per  report)  by  the  same  amount  of  "  Chicago  & 
"  Northwestern  consolidated  sinking  fund  bonds,  maturing 
"in  1915."  These  latter  command  in  the  market  a 
premium  of  over  30  per  cent.  The  question  is,  what 
disposition  was  made  of  the  $250,000  premium  that  the 
sale  of  the  bonds  must  have  realized.  The  matter  is  not 
even  al'uded  to  in  the  report.  Of  course  we  have  not  the 
remotest  idea  that  the  money  has  not  been  satisfactorily 
accounted  for,  but  the  managers  should  certainly  have 
given  full  information  on  the  point.  The  item  was  brought 
into  the  accounts  somewhere,  and  security  holders  have  a 
right  to  know  where. 

Another  error  of  our  correspondent  is,  that  after  making 
full  allowance  for  charges  on  increased  mileage,  he  does 
not  make  any  allowance  for  increased  earnings  to  result 
from  the  inclusion  of  roads  heretofore  not  included.  That 
is  a  serious  omission.  The  lines  purchased  embrace  906 
miles  of  road,  of  which  488  miles  comprise  the  Iowa 
system  and  418  miles  the  Nebraska  .system.  The  Iowa 
system  has  long  formed  part  of  tlie  Northwest,  and  from 
it,  thjrefore,  there  will  of  course  be  no  earnings  to  add 
on.  But  the  Nebraska  system  has  been  separately 
operated,  and  its  earnings  never  included  in  those  of  the 
Northwest.  Whatever  net,  consequently,  this  system  may- 
make  will  be  just  so  much  additional  to  the  Nortiiwest's 
own  net.  In  the  calendar  year  18S3  we  see  the  Sioa.x  City 
&  Pacific  (under  which  title  the  Nebraska  linos  are  opera- 
ted) earned  $1,246,453  gross  and  $422,346  net.  Against 
the  latter  there  were  of  course  charges  for  interest  and 
rentals,  but  they  are  not  to  be  taken  out  in  the  present 
computation,  because  they  are  allowed  for  above  in 
figuring  the  charge  on  the  1 1  millions  debt  which  the 
Northwest  has  assumed  on  this  system  and  the  Iowa 
system  together.  In  addition  to  the  net  on  the  Sioux 
City  &  Pacific,  we  have  also  about  $100,000  more  which 
the  Fremont  Elkhorn  &  Missouri  Valley  (leased  to  and 
operated  by  the  Sioux  City)  received  from  connecting 
roads  and  miscellaneous  sources,  not  counting  in  this  the 
rental  from  the  lessee,  which  would  in  that  amount 
diminish  the  net  of  the  Sioux  City.  Taken  together  this 
would  give  a  net  income  from  the  Nebraska  system  of 
over  half  a  rhillion  dollars,  but  we  are  free  to  say  that  it  is 
very  difficult  to  determine  just  what  the  amount  will  be  the 
coming  year.  It  is  quite  likely  that  it  will  be  much  less. 
The  matter  is  greatly  complicated  by  v&rious  drawbacks 
and  allowances  heretofore  in  vogue  between  the  different 
lines.  Besides,  the  net  of  the  Sioux  City  &  Pacific  in  1883 
appear  to  have  been  unusually  large,  for  in  1882  they  were 
reported  at  only  $123,218.     It  is  clear,  however,  that  the 
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aysloin  will  yield  somo  income  to  the  Northwest,  and  that 
18  the  point  that  should  be  home  in  iniad.  The  distinction 
between  the  Jowa  i)art  of  the  Blair  system  (already 
included  in  earnings)  and  the  Nebraska  part  (not  so 
included  even  now)  is  a  very  essential  one.  and  the  report 
is  faulty  in  not  clearly  bringing  it  out. 


FOREIGN    FIELDS    OF    ENTERPRISE. 

We  showed  by  the  foreign  trade  statistics  two  weeks 
since  that  tliia  country  already  has  a  commerce  with  the 
countries  south  of  us  on  the  American  continent  by  no 
moans  mconsiderable,  and  not  contemptible  in  comparison 
with  that  of  England  and  France.  It  is  quite  equal  to  that 
of  our  rivals  in  point  of  variety,  and,  excepting  a  few  groat 
classes  of  articles  like  textiles,  iron  manufactures,  boots, 
hats  and  clothing,  it  is  equal  also  in  amount.  But  these 
are  very  important  exceptions.  Indeed,  they  constitute 
the  great  bulk  of  goods  which  any  people  like  those  of 
Central  and  South  America  buy  of  countries  wherein  the 
arts  are  carried  to  the  highest  point  of  perfection.  Yet  two 
facts  which  are  highly  significant  are  these  :  that  we  do 
sell  some  of  each  class  of  these  goods  in  every  one  of  the 
southern  republics ;  and  that  in  those  countries  is  to  be 
found  not  only  our  best  present,  but  our  best  prospective 
foreign  market  for  manufactures.  To  Great  Britain  and 
to  Europe  generally  we  can  sell  grain,  cotton,  provisions, 
tobacco  afid  petroleum  ;  but  we  can  scarcely  expect, 
under  any  circumstances  or  under  any  fiscal  system,  to  be 
able  to  compete  with  them  in  their  own  markets  with 
woven  goods  or  with  coverings  for  the  head  and  feet.  We 
can  supply  such  articles  to  Canada,  to  the  West  Indies,  to 
Mexico  and  Central  and  South  America,  to  Australia,  and 
perhaps  ultimately  to  China  and  Japan. 

The  practical  question  is,  how  shall  we  set  about  it?  The 
question  is  very  easily  answered — cultivate  it.  Even  under 
our  present  tariff  system,  in  some  departments  of  trade  tlie 
only  apparent  difficulty  lies  in  persuading  business  men  to 
engage  in  enterprises  which,  although  thej  promise  sure  re- 
wards, are  open  to  the  objection  of  being  prosecuted  at  a 
distance,  and  whicK  require  tact  and  energy,  and  above  all 
pluck  and  persistence,  for  their  success.  The  w«y  4.P  get) 
business  in  Cuba  or  Brazil  is  to  seek  it.  That  is  the 
method  which  is  employed  by  our  merchants  for  the  Cana- 
dian trade,  an3  it  is  highly  successful.  Without  any 
reciprocity  treaty,'  and  laboring  under  all  the  disadvan- 
tages wliich  the  tariff,  both  American  and  Canadian, 
impose,  the  imports  into  Canada  from  the  United  States 
rarely  fall  more  than  five  per  cent  in  value  below  those  from 
Great  Britain,  and  in  some  years  they  exceed  tlie  latter. 

It  is  evident,  however,  that  what  is  done  to  extendi 
American  trade  in  the  Dominion  can  be  done  for  the  trade 
of  the  West  Indies  and  South  America  only,  with  import- 
ant modifications.  There  would  be  little  gained  by  send_ 
ing  commercial  travellers  to  Havana  or  to  Rio  Janerio  for 
the  purpose  of  obtaining  orders.  Business  is  conducted 
in  the  Spanish  American  countries  in  ways  different  from 
ours.  There  is  no  diffieulty  in  dealing  with  Canada, 
where  American  trade  customs  largely  prevail.  What 
is  to  be  done  is  to  conform  to  the  customs  of 
other  countries,  and  not  to  attempt  to  supersede  them  with 
our  own  customs.  In  order  to  do  this  it  is  essential  that 
persons  be  sent  to  the  trade  centres  that  may  be  deemed 
worthy  of  cultivation,  and  left  there.  That  is  ^o  say, 
Americans  must  establish  foreign  houses,  and  place  them 
in  charge  of  active,  intelligent  and  pushing  agents.  A 
Boston  firm  detnonstrated,  a  few  years  ago,  what  could  be 
done  in  this  way  in  the  Cteatiofi  of  a  trade  in' cotton  goods 
at  Valparaiso.  The  effort  ceasea,  to  bo  sure,  and  the  trade 
is  now  extinct;  but  the  cause  of  the  apparent  failure  had 


in  it  nothing  4iscouraging  to  the  enterprise.  On  the  con- 
trary, the  trade  was  successful  and  profitable  as  long  as  it 
was  carried  on. 

Wore  it  regarded  as  desirable  to  make  a  serious  attempt 
to  build  up  a  trade  in  manufactured  goods  in  one  or  sev- 
eral of  these  countries,  there  are  many  practical  methods 
of  proceeding.  It  might  be  done  by  individual  effort,  or 
by  combinations,  or  by  trading  companies.  For  example, 
there  is  no  doubt  that  we  can  undersell  the  world  with  our 
boots  and  shoes.  Nothing  is  more  unlikely  than  that  the 
Massachusetts  shoe  trade  will  undertake  the  creation  of  a 
business  with  South  America,  but  nothing  is  more  certain 
than  that  if  the  enterprise  were  taken  up  ii^ 
the  right  way  it  would  be  highly  successful. 
An  intelligent  agent  sent  out  to  study  the  wants 
and  the  trade  of  the  Argentine  Republic,  to  des- 
cribe the  goods  in  use,  and  then  to  place  oaiers  and 
dispose  of  the  boots  when  they  arrive,  is  a  suggestion 
which  might  be  applied  to  other  trades  and  to  other 
countrios.  This  is  not  precisely  the  method  which  British 
merchants  adopt,  but  it  contains  the  essential  parts  of 
their  system,  namely,  an  adaptation  of  the  seller  to  the 
wants  of  the  buyer,  and  an  effort  on  tlie  part  of  the  seller 
to  find  a  buyer. 

The  Government  can  aid  the  efforts  of  merchants  in  a 
very  practical  and  useful  way  by  improving  the  consular 
system;  tJiat  is  to  say,  chiefly  by  improving  the  quality  of 
foreign  consuls.  Of  late  years  the  State  Department  has 
indicated  a  useful  service  to  American  commerce  which 
consuls  can  perform,  by  requiring  trade  reports.  These 
reports  have  been  remarkably  good,  considering  the 
manner  in  which  consuls,  as  well  as  foreign  ministers,  are 
selected.  Were  the  service  to  be  made  permanent  in  a 
mea.sure,  with  promotion  to  more  important  posts  as  an 
incentive  to  good  work  in  subordinate  positions,  and  with 
a  total  abandonment  of  the  idea  of  using  consulates  ta 
reward  party  zeal  or  to  console  defeated  candidates  for 
the  loss  of  offices,  the  effect  would  be  most  happy. 
To  say  that  the  qualities  which,  in  the  opinion  of  a  local 
politician,  fit  him  to  "run  for  Congress,"  are  not  necessa- 
rily those  which  designate  him  to  be  the  trade  representa- 
tive of  his  country  in  a  foreign  port,  is  to  state  an  obvious 
truth  very  mildly.  •  Now  that  questions  of  foreign  trade 
seem  to  have  some  chance  of.  consideration  in  Congress> 
we  trust  that  the  attention  of  the  State  and  Treasury 
departments  will  be  directed  to  devising  a  new  and  more 
satisfactory  organization  of  tho  consular  service.  Grant- 
ing that  it  is  not  absolutely  bad  as  it  is,  the  opportunity 
for  making  it  better  requires  no  argument. 
,  American  enterprise  should  surely  seek  foreign  markets; 
not  merely  with  the  purpose  of  disposing  of  an  occasional- 
surplus  of  goods  which  temporai-y  over-production  or, 
under  consumption  leave  undisposed  of,  but  for  the  per- 
manent supply  of  great  populations  which  are  to  be 
clotlied,  fed  and  transported  from  place  to  place.  These 
markets  are  limitless.  As  civilization  extends  into  new 
countries  and  new  regions,  the  demand  for  articles  which 
we  can  supply  grows  constantly  large.  But  unless  our 
merchants  become  pioneers  in  furnishing  such  articles, 
they  will  find  the  field  occupied  whon  they  undertake  to 
enter.  There  can  bo  no  better  time  than  the  presenti 
when  business  is  dull  and  prices  are  low,  to  begin  the  enter- 
prise vigorously. 

FRANCE  AND  CHINA. 
As  time  advances,  the  situation  as  between  France  and. 
China .  becomes  more  complicated  and    more  alarming. 
The  rumors  for  a  couple  of  days  were  of  a  doubtful  charac- 
ter.    For  a  time  it  seemed  as  if  the  difficulty  were  to  !» 
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l)rought  to  a  peaceful  conclusion,  China  having  consented 
to  pay  an  indemnity  of  four  miUion  dollars  for  the  alleged 
violation  of  treaty  pledges  at  Langson.  This  news  was 
followed  by  the  announcement  that  France  had  bombarded 
Kelung  in  the  island  of  Formosa.  The  later  news  has  been 
fully  confirmed;  and  now  we  have  France  and  China,  after 
many  months  of  fruitless  negotiation,  virtually  at  war- 
That  France  has  actually  occupied  the  island  has  been 
denied;  but  it  is  no  longer  doubtful  that  Kelung  has  been 
bombarded,  that  the  war  material  of  the  place  has  been 
destroyed,  and  that  the  French  are  masters  of  the  port 
the  town  and  the  valuable  mines  of  the  neighborhood- 
The  port  is  blockaded;  and  the  French  Admiral  awaits  the 
reply  of  the  Chinese  Government  to  M.  Patenatre's 
demands. 

It  is  certainly  difficult  with  our  present  information  to 
arrive  at  a  satisfactory  conclusion  regarding  tne  right  and 
the  wrong  in  this  matter.  At  the  close  of  the  Tonquin 
aiiair  there  was  a  feeling  of  relief  when  it  became  known 
that  France  was  disposed  to  rest  contented  with  her  con- 
quests and  to  forego  all  claims  for  indemnity.  This 
pleasing  dream  was  dispelled  by  the  announcement  that  the 
Chinese  soldiers  had  wantonly  attacked  the  French  at 
Langson,  and  had  there  violated  the  treaty  of  peace.  The 
French  claim  that  the  Chinese  were  the  aggressors  in  the 
affair.  The  Chinese,  on  the  other  hand,  claim  that  the 
French  were  the  first  to  attack,  and  that  they  thus  provoked 
retaliation.  The  present  difficulty  turns  entirely  on  the 
question  which  is  thus  raised:  which  was  the  original 
■ofEender  at  Langson  ?  "Were  the  French  the  first  to 
strike  or  was  it  a  wanton  and  revengeful  assault  made  by 
the  Chinese  ?  If  the  French  were  the  aggressors  in 
the  premises,  the  demand  for  indemnity  is  as  inso- 
lent as  it  is  unjust.  If  the  Chinese,  on  the  other 
hand,  were  the  aggressors,  France  has  a  perfect 
right  to  teach  China,  by  means  of  a  money  indem- 
nity, the  sacredness  of  a  truce  and  of  treaty  arrangements 
generally.  The  truth  in  the  matter  is  not  affected  by  the 
fact  that  China  consented  to  the  demand  of  France,  made 
a  promise  to  pay,  and  then  drew  back.  To  promise  and 
not  to  fulfil  is  certainly  suggestive  of  Eastern  cunning  and 
want  of  good  faith.  But  we  have  a  right  to  suppose  that 
the  Chinese  Government  may  have  had  in  the  interval 
some  fresh  light  or  some  sound  advice.  It  is  not  improbable, 
therefore,  that  China's  later  action  rests  on  a  sounder  basis 
of  reason  than  that  implied  in  her  promise  to  pay. 

It  does  not  speak  well  for  France  that  she  so  stubbornly 
refuses  to  allow  the  question  of  responsibility  in  the  matter 
to  go  before  an  umpire.  China,  it  is  understood,  is  per. 
fectly  willing  to  submit  the  case  to  the  judgment  of  the 
American  Minister  at  the  Court  of  Pekin.  In  proposing 
this  course,  it  is  believed  she  is  thoroughly  honest  and  in 
earnest.  It  is  natural  for  a  great  military  power  like 
France  to  refuse  to  be  dictated  to,  and  especially 
in  the  hour  of  victory.  But  the  interests  of 
peace  are  of  such  paramount  importance,  a  just  and  im- 
partial judgment  is  so  certain,  and  the  advantages  to  be 
secured,  if  the  judgment  should  be  in  her  favor,  are  so 
numerous,  that  France  could  well  afford  to  leave  the  case 
in  the  hands  of  the  American  Minister.  If  France  should 
jjersist  in  refusing  to  take  such  a  course,  and  should  thus 
force  hostilities,  she  may  find  that  she  has  involved  herself 
in  very  great  and  very  serious  difficulties,  while  she  will  be 
certain  to  lose  the  moral  sympathy  and  support  of  all  the 
great  commercial  nations.  The  impression  already  prevails 
that  the  persistent  attempt  which  the  French  are  making 
to  extort  money  from  China  is  unjustifiable;  and  the  sud 
den  change  of  front  which  China  has  made  and  her  stub. 
bom  refusal  to  yield  to  the  demands  of  France,  it  is 


believed,  are   the   result  of   encouragement  received  from 
both  Great  Britain  and  Germany. 

It  is  not  to  be  denied  that  the  Chinese  soldiers  were  per- 
fectly justified  in  maintaining  the  status  quo  until  they  were 
officially  notified  that  the  agreement  to  evacuate  Tonquin 
had  been  signed  by  both  parties  to  the  treaty.  It  was  not 
until  some  weeks  after  the  repulse  of  the  attack  on  Lang- 
son that  France,  sanctioned  the  compact.  There  does, 
therefore,  seem  to  be  some  inconsistency  in  the  ground 
taken  by  the  French  Government  and  by  the  officials  on 
the  spot,  that  the  Chinese  were  bound  to  observe  a  com- 
pact which,  if  we  rightly  understand  the  situation,  did 
not  yet  exist.  All  this  would  be  cleared  up  by  an  umpire; 
and  it  is  the  existence  of  doubt  on  points  of  such  import- 
ance that  renders  the  reference  of  the  case  to  some  impar- 
tial judge  an  absolute  necessity,  if  the  ends  of  justice  are 
not  to  be  frustrated.  If  France  is  in  the  right,  she  has  no 
reason  to  fear  the  result  of  such  reference.  If  in  the 
wrong,  she  will  only  aggravate  that  wrong  by  persisting 
in  the  course  on  which  she  has  entered;  and,  what  is 
worse,  she  may  find  herself  in  open  antagonism  with  Great 
Britain,  with  Germany,  and  even  with  the  United  States. 

It  is  this  last  aspect  of  the  situation  which  is  the  most 
alarming.  The  China  trade  is  of  the  utmost  importance  to 
all  the  commercial  nations,  our  own  included.  It  was  not 
created  without  time  and  labor  and  sacrifice;  and  not  one 
of  the  nations  mentioned  can  see  it  disturbed  wij^h  feelings 
of  indifference.  A  war  between  China  and  France  would 
seriously  block  that  trade  while  it  lasted,  and  it  would  have 
the  certain  effect  of  re-kindling  native  prejudice  against 
foreigners.  If  China  will  not  yield,  and  if  France  carries 
out  her  threat,  war  must  be  the  result.  But,  as  we  have 
already  said,  the  great  commercial  powers  cannot  look  on 
with  indifference.  Interference  must  come  sooner  or  later. 
Better  that  it  should  come  at  once,  and  that  pressure  be 
brought  to  bear  upon  France  without  delay,  so  as  to 
induce  her  to  submit  the  case  to  some  disinterested 
tribunal. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES.  • 


EXOHAHQB  AT  LONDON- Aug.   1. 


On- 

Time. 

AmBterdam . 

a  mos. 

Am8terd«m . 

Sight. 

Hamburg... 

3  mos. 

Berlin  

" 

Frankfort... 

*• 

Vienna 

'« 

Antwerp 

*i 

Paris 

Checks 

Paris 

3  mos. 

8t.  Petersb'g 

•* 

Genoa 

4< 

Uadrid 

" 

Cadiz 

€t 

Lisbon 

tt 

Alexandria.. 

.... 

Constant'ple 

.... 

New  York... 

.. 

Bombay ..  .. 

60  dys. 

Oaloutta ..  . 

'• 

HonK  Kong.. 

«>>• 

Shanghai 



Sou. 


124  •124<4 
121^  »12-2% 
20-56  a  20-60 
20-56  ®20-60 
20-56  «2O-60 
12-30  ®12-35 
25-37is»25-42i» 
25-13%»25-18% 
25-33%  S25-33% 

25»i6a25'8 

•25-40    ®25-45 

46!>sa46\ 

46»«946% 

511a,g35'.: 


Is.  7Jsd. 
la.  THid. 


XXOHANQE  ON  LONDOK. 


Latttt 
Date. 


Aug.      1 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Aug. 


Aug. 


Aug.  1 

Aug.  1 

Aug.  1 

Aug.  1 

Aug.  1 


Time. 


Short. 
siiort. 


3  mos. 
3moa. 


Tel.  tr, 
4  mos. 


JCau. 


1210 


20-41 
20-41 
12-16 

25-18 
25'14>9 


2453J 


47-60 


4-8 1>9 

Is.  T^'iiA. 
Is.  Tiiasd. 
38.  9d. 
Ss.  2>4d. 


[  From  oar  own  oorrespondent.J 

London,  Saturday,  Aug.  2,  1884. 

There  seems  to  be  a  larger  amount  of  business  in  pTo;reai, 
■which  is  a  satisfactory  feature  at  the  present  time  of  ths  year. 
Holiday-making  chiefly  engages  attention,  and  it  will  be  in 
active  operation  during  the  next  few  weeks.  The  weather, 
after  the  recent  fall  of  rain,  is  very  brilliant,  the  haat  being 
almost  tropical.  We  are  having,  in  fact,  gloriom  ha -vest 
weather,  and  may  expect  that  a  large  quantity  of  grain  will 
be  cut  next  week.  There  is  every  prospect  of  the  present 
weather  continuing,  and  it  is  in  consequence  reaaonable  t'.iat 
we  should  look  forward  to  a  good  avetige  production. 

Thera  ha*  durinj  the  'ast  tw  days  bjen  iome  improvement 
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in  the  demand  for  money,  the  rate  of  discount  for  three 
months  billH  boinfc  I's  to  I'V  per  cent.  The  increase  in  the 
export  inquiry  for  gold  has  l>een  the  leading  cause  of  this, 
rather  considerable  amounts  having  been  taken  for  the  United 
Stateii  and  Canada,  chiclly,  it  is  understood,  for  the  latter 
country.  As  regards  short  loans,  the  rate  of  interest  remains 
atK>ut  the  same,  viz.,  J^  per  cent. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


Umdon 


Jane27  8 

Juir  4  » 

"     Mis 

"     18,  S 

"     25   2 

Aog.    1   2 


Op€n  market  ratM. 


Trad*  Bait. 


l\rte 
Montht 


IMA 
1X»  - 
1  1-1« 

no  - 

IK*  - 


fbur        Six       Thret      four  \     Six 
MorUlu '.Montht' Montht  Mont ht  Montht 


1M9  -  2   «  -'lM»2  1M9SX  8M9S 

IWa  -  2   «  -  1X92  |lM«2H  2»«^ 

m*  -\»  »  -  iii»»  \l»*'H  »H»^ 

iM» -12  « -'iHa2  nH»»H'm»s 


InUrttt  aUowtd 
for  itpatUt  by 


Joint 
Stock 

At 

7  to  14 

Bankt. 

Coll. 

DaiP. 

1 

IX-IX 

1 

IM-IX 

H 

H-  H 

H 

H-  H 

a 

H-H 

K 

H-H 

The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years: 

1884.  18?3.  1882.  1881. 

aronlatlonex.^1.  Bank         «  £  £  « 

post  bills 25.9S8.700    26.4:8.7<)0    27,'296,050    27,667,525 

Public  ileposiw .'5,097.128       4.418.4S8       3,817,101       4.161.431 

Otlier  deposits 26,«29.»45    22.9S.i,7l6    26,404,515    27.25'J,05rt 

Govemm'tspcurltlea.   13.579.571     11.9B4,:t68     14.319,251     15.8Si.260 

Other  securities 22.122.924    2l.32i.094    22,877.520    2J.37l,85U 

Be8'veofnotes.<ecuin    14,122,014    12,250,197     11,213,812    13,329,169 
Coin   and    bullion  In 

both  departments.. 
Proportion  of  reserve 

to  Uabilittes 41>4p.  c. 

Bank  rate 2  p.  o. 

Consols lOO'g 

Eni;.  wheat,  av.  price        37x.  Id. 


21,361,344    22,923,987    22,759,893    25,216.694 


35%  p.  o. 

3  p.  c. 

99a«d 

5i>8.  Od. 


42>e  p.  c. 

2'a  p.  c 

lei's 

478.  Id 


44^8  p.  c. 
4  p.  c. 

9.138 

42s.  Id. 

Clearlnir-Houseret'n.  112,275,000  118,730,000  139,339,000  124,795,000 
Mid.  Upland  coltoa..  6>4  5»18  7  t>% 

No.  40umlo  twist  ..  9\  9>a  IOI4  10  la 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
Itave  been  as  follows: 


RatMof 

Juh 

81. 

Juli 

24. 

JlllB   17. 

July  10. 

Bank 
RaU. 

Opon 
Market 

~~iH 
2^ 

m 

2M 

5 

8« 

8 

4 

Bank 
RaU. 

4 

3 
3 
5 

4 
A 

4 

Open 
Market 

-^ 
2« 

m 

2« 
2« 
8 

s« 

8 

4 

Bank 
BaU. 

4 

8 

8 
5 

4 
8 

4 

Open 
Market 

2!t 

2M 

5 

SM 

6 

4 

Intmttat 

Bank 
Bate. 

8 

4 

3 
8 
5 
4 

« 
4 

Op«i 
Market 

Paris 

8 

4 

8 
8 
S 

4 
8 

4 

2H 

i'4 

Frankfort 

Bamburir 

Amsterdam 

2M 
2X 

2M 

|ls<]ri(]  

5 

3^ 

St.  Petersburg.. 
Copenhagen — 

8 

4 

In  reference  to  the  state  of  the  bullion  market,  Messrs. 
Pixley  &  Abell  remark  : 

Gold.— With  n  continuance  of  orders  prices  have  been  well  maintained. 
Tlie  Bank  has  sold,  in  bars,  440,000  for  India.  £.53.001  for  Paris  and 
£150,000.  in  soveretins,  for  Canaila.  The  total  received  is  £37.000.  in 
coin,  from  Hoiiili  America.  Tno  imports  are  £;i..500  from  Australia, 
£39,000  from  West  Indies.  £30.200  from  River  Plate— total,  £S0.700. 
The  exportd  by  thu  Peninsular  &,  Oriental  steamers  amount  to 
£9.^.000. 

Silver  has  slif^htly  hardened  since  our  last,  and  the  arrivals  by  the 
Royal  Mail  and  Pacitlo  steamers  were  sold  at  50l3i«d.  To-day,  with 
rather  tinner  rates  Ironi  India,  we  ijnote  50''ed.  Tlie  imports  are: 
£53.700  from  New  York.  £29.200  from  West  Indies,  £12,000  from  Chili 
—total,  £121,900.^  The  Peninsular  &  Oriental  steamers  take  alto- 
gether £166..")00  to  India. 

Mexican  dollars  to  the  amount  of  £79,700  came  to  hand  by  the 
*"Mo8elle,"  and  these  were  sold  at  50^d.,  a  slis^ht  reduction  on  previous 
rates,  and  we  K'^'C  this  as  to-day's  quotation.  The  Peninsular  tfe  Orien- 
tal steamship  "Sbnunon"  takes  £101,500  to  China  and  the  Struits. 

The  quotations  for  bullion  are  reported  as  follows: 


Bar  Kold. flne....oi. 
Bar  gold,  contaln't 
20  dwts.  silTer..0K. 
Span,  doabloons.ox. 
S.Am.doublooos.01. 
U.  B.  ffOldooln...os. 
6t.  (told  coin. .  .os. 


Prinaf  Oold. 


JulU  31. 


77  IIM 


July  21. 


77  10 

77  im 


Bar  sllrer.flne..oi. 
Bar  sllTer.contatn- 
Init  5  grs.  gold. .OS. 

Cake  silTor oi. 

Mexican  dol8...os. 
ChUtaodols os. 


Price  of  Silver. 


Ju  y  31.     July  24 


50M 


d. 


SIM  »!« 

B4«         i  84M 
DOM  SOM 


The  new  financial  operations  of  the  week  consist  of  the  fol- 
lowing: Croydon  Corporation  irredeemable  3}  ^  per  cent  stock 
— an  issue  of  £400,000  at  a  minimum  price  of  £97  per  cent; 
Oude  &  Rohilcund  Railway  S}4  per  cent  debentures— £560,000 
guaranteed  by  the  Secretary  of  State  for  India ;  Southern 
Counties  Dairy  Farm  Association,  with  a  capital  of  £50,000  in 
£5  shares.     A  prominent  feature  on  the  Stock   Exchange  has 


been  that  aeveral  failures  have  taken  place.  The  tone  of  the 
markets  is  very  irregular,  and  can  be  scarcely  depended  upon 
from  day  to  day. 

As  is  usual  at  this  period  of  the  year,  the  grain  trade  is  much 
occupied  with  the  harvest  prospects  both  here  and  abroad. 
As  far  as  the  wheat  trade  is  concerned  the  proepect  in  Euro[>e 
has  been  excellent  ever  since  the  commencement  of  the  season, 
the  prin(;ipal  drawback  being  that  the  winter  was  much  too 
mild.  Notwithstanding  its  mildness,  there  was  a  remarkable 
freedom  from  exce.i8ive  moisture,  and  it  was  also  looked  upon 
as  an  encouraging  feature  that  at  no  period  was  the  plant  in 
so  advanced  a  stage  of  growth.  It  appears  also  to  be  generally 
a<lmitted  that  the  plant  was  well  rooted,  and  fully  capable  of 
resisting  any  ordinary  adverse  conditions.  It  has  not  had, 
however,  to  encounter  difficulties,  the  most  serious  having 
been  the  heavy  rains  which  we  have  had  of  late, 
and  which  have  beaten  down  the  crofja  in  several 
districts.  The  fall  of  rain,  which  seems  to  have  been  unequally 
distributed,  has  nevertheless  been  of  substantial  benefit.  Had 
no  such  event  occurred  our  pastures  would  have  been  bare, 
and  great  difficulty  would  have  been  experienced  in  providing 
a  sufficient  amount  of  food  for  our  flocks  and  herds.  The 
later-sown  crops,  which  at  one  period  promised  to  be  quite 
indifferent,  have  much  improved,  and  if,  as  seems  to  be  prob- 
able, we  have  now  returnetl  to  settled  weather,  there  is  no 
reason  why  we  should  not  secure  a  good  general  harvest.  On 
the  Continent  the  weather  has  been  almost  precisely  what  it 
has  been  here.  Harvest  work  is  now  very  general  in  the 
central  districts  of  Europe,  but  there  is,  as  usual,  uncertainty 
with  regard  to  the  result.  It  is  nevertheless  pretty  gen- 
erally admitted  that  the  result  is  likely  to  be  far  from 
disappointing,  and  that  the  yield  of  cereal  pro  Juce  will  exhibit 
an  increase  over  last  season.  The  fact  that  this  season's  pro- 
duction cannot  be  otherwise  than  large,  keeps  the  trade  in  a 
very  quiet  condition.  The  tone  is  not  actually  dull,  but  during 
the  last  few  days  millers  have  operated  with  great  caution,  as 
they  are  beginning  to  feel  convinced  that  there  is  no  prospect 
of  any  rise  in  prices.  To  inaintain  their  stocks  at  a  satisfactory 
working  point  is  considered  to  be  a  judicious  course  to  pursue 
under  existing  circumstances.  The  shipments  of  grain  to  the 
ports  of  western  Europe  from  the  United  States  and  Russia 
are  considerable,  but  it  is  expected  that  they  will  fall  off  as 
soon  as  farmers  find  themselves  in  a  position  to  thresh  freely 
and  to  forward  more  liberal  supplies. 

The  quantity  of  wheat  and  flour  afloat  to  the  United  King- 
dom has  increased  to  the  extent  of  about  100,000  quarters,  the 
total  being  1,827,000  quarters,  against  1,633,000  quarters  last 
year.  The  quantity  of  Indian  com  afloat  is  2.>4,O0O  quarters, 
against  301,000  quarters  in  18S3.  Latest  advices  from  Franc© 
state  that  the  weather  has  been  variable,  but  that  during  the- 
last  few  days  there  has  been  a  much  more  settled  appearance. 
Wheat  is  now  being  cut  in  the  neighborhood  of  Paris,  and 
it  will  be  commenced  in  the  north  of  France  next  week.  Some 
farmers  complain  that  the  wheat  crop  is  not  so  good  as  had 
been  anticipated.  It  is  nevertheless  expected  that  the  yield 
will  be  abundant.  The  quality  of  the  Hungarian  wheat  and 
barley  is  said  to  be  inferior  to  what  had  been  anticipated. 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  oats  in  the  187  principal 
markets  of  England  and  Wales  during  43  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  150  markets  in  previous  seasons.  During  a  portion  of 
the  season  1882-83  the  returns  were  collected  from  the  larger 
number  of  markets. 

SALES. 

1833-4.  1882-3.  1881-2.  lSSO-1. 

Wheat qrs.  2.6^4.101  2,43i>.8S7  1.815.211  1.588,075 

Barley 2,049,.)62  1,914.668  1,621,314  1,676,463 

Oats 494,355  270,758  216.151  163,150 

AVERAGE  PRICES. 

1833-1.  1832-3.  1891-2.  1830-1. 

(.    d.  ».    d.  $.    d.  $.    d. 

Wheat perqr.    38    8  41    »  46  10  43    5 

Barley 31    4  32    8  31    2  32    1 

Oats 20    4  21    7  21    7  24    O 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 

whole  kingdom  are  estimated  as  under. 

1883-4.  1882-1.  1881-2.  1880-1. 

Wheat cwt.  43,138,000       42.230,000       31,463.700       27,535,700 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  48  weeks  of 
the  season,  the  sales  of  home-grown  wheat,  the  average  price 
of  English  wheat  and  the  visible  supply  of  wheat  in  the 
United  States,  compared  with  previous  seasons: 


m 


tTH^  ghrqniclf. 
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niPOKTS. 

1983-8t.  1882-83.  1881-82. 

Wheat owt.  46.705,973  61.755,509  55,2y9,'208 

Barley.. 13,747.613  15,223,038  12,185,898 

Oats.. 11,687,725  14,231,090  10,414, 6j7 

Peas „    1.5V1.5H8  1,974,478  2,091.820 

Beans...:.. :  ....    2,8^0,017  2,929,'<3J  1,911,983 

iDdianoorn 25,983,226  22,228,584  21,780.584 

Plour 13,575,525  li, 524,242  9,323.4>6 


1880-81. 
53,735  398 
10,413,305 
10,00i?,735 
2,23i,9S0 
2,282,916 
33.865  973 
11,587,118 


Supplies  available  for  consumption  (48  weeks),  not  including 
stocks  of  foreign  produce  on  September  1 


1883-84, 
Imports  of  wheat.  <!Wt,46,70J, 973 

Imports  of  flour 13,57.'i,525 

tales  of   hotafhgrown 
protluce 43,133,000 


188283, 
6l,785,.'i03 
13,524,213 


1881-82, 

55,299,205 

9,323,106 


ISSO-Sl. 
53,735,393 
11,587,118 


42,230,000    31,163,700    27.525,700 


Total.. ...,.„.....103,419,49-(  119,539,751    96,036,314    92,818,216 

41s.  9(1.        468.  10<1,  43.S.  54. 


Av'ge  price  of  English 
wne.'rt  for  season. qra.      383.  B<t, 


Visiblosnpply  of  wheat        .,  ,,.    , 

in  the  U.  .8 bU9h.ll,70(),000  48,6?O«00O      9,900,000    15,6QO,000 

Bnpplv  of  wheat  and         ■        n-,- ,  ■.■,,■■-.      .    ,    i 

flo   ■     "  


onr  afloat  to  Uuited 
Kin,!,'ilom  .qaarters.   1,725,000 


1,574,033      2,09,1,000 


English    illarket  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Aug.  15: 


London. 


Silver,  per  oz d.    .;oi'»i« 

Consols  for  money lOii" 


Consols  for  account 
Fr'ch  rentes  (in  Par;s)  fr 

tJ.  8.  4i3Sof  1891 

U.S.  4s  of  1907 

Caniidian  Paeiflo 

Chic.  Mil.  &  St.  Paul.... 

Erie,  common  stock 

niinots  Central 

Pennsylvania 

Philadelphia  ,&  Reading 
New  York  Central 1110% 


Liverpool. 


Flour  (ex.  8tate).100  lb. 

Wheat,  No.  1,  wh.    " 

Spring,  No.  2,  n.     •' 

Winter,  South,  n     '• 

Winter,  West.,  n    " 

Cal,,  No.  1 " 

Cal.,  No.  2 •' 

Corn,  mix,,  old...  " 
(Jorn,  mix,,  new..  •• 
Pork,  West.  mess. .  9  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new, IP  tc 
Lard,  prime  West.  ^  owt 
Olieese.  Am.  choice 


National  Banks.— The  following  national  bank  has  lately 

been  organized: 

8,33D.— The  First  NationalBank  of  Chehoygan,  Mich.    Capital,  S50  000 
Juhn  W.  McGinn,  Prefrideut;  Geo,  W.  Eayuolds,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,449,305,  against  |8,437,224  the  pre- 
ceding week  and  |7,208,026  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  12  amounted  to  |6,393,766,  against 
$6,830,561  last  week  and  |6,186,lu6  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug,  7,  and  for  the  week  ending  (for  general 
merchandise)  Aug.  8;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKBtQlf  IMPORTS  AT  HBW  TOSK. 


For  Week. 


Dry  goods 

Qan'Imer'dlge. 


Total 

Si7iee  Jan.  1. 

Dry  goods 

Qen'Imer'dise.. 

Total  32  weeks. 


1881. 


■f2,881,720 
5,971,941 


*3,859,6G1 

$98,490,878 
193,906,256 


?267,397.1,'J4 


1882. 


$3,168,153 
5,950,705 


$9,118,858 

183,614,940 
229,113,446 


$}12,758,33f) 


1883, 


$2,1)30,145 
4,M3i',500 


$7,460,645 


»78,OI  8,070 
206,704,137 


i'281.722,207 


1884. 


$>,223,502 
0,225,803 

!  9,419,305 

$73,896,053 
198,314,531 


$272,210,584 


„J^=°7  r^*"^  °/  !''®  dry  goods  trade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of 

^k'endlL  Au^ia  ,^^'''7^''  '?  ''''^'^''  Ports  forthe 
weeK  ending  Aug.  13,  1884,  and  from  January  1  to  date: 

BXPORT8  FBOM  SgW  TOSK  FOR  THB  WEEa. 


For  the  week... 
Pf ev.  reported. . 

Total  32  weeks. 


1881. 


1882. 


«6.606,939      $7,779,931 
2:9,374,009    11)6,316,349 


♦  23^980,948  ¥204,096,233 


1883. 

t6.558,C77 
210,274,002 


1884. 


$6,39^,706 
185,9,-8,273 


^216.832,079  gl92.332!(MT 


«'avs!7yS'Sr,sv.r4ViisK'« 


since  January  1,  1384,  and  for  the  corresponding  periods  in 
1883  and  1883: 


EXPORTS  AND  IHFORTS 

OF  8PB0IE  AT  NEW   YORK. 

Sxporlt. 

Imports. 

Week. 

SiticeJan.l. 

Week. 

SinciJan.1. 

(Jreat  Britain 

'1 

i'Mo 

$26,407,1120 

4,352,824 

1,0  8, ''iO 

3,884  372 

ri...i7,oOD 

72f>,274 

761,.io3 

$493,915 

ioi',537 
2,417 
6,1:3 

$1,710,540 

2,380.94« 

1,636.101 

2,124.499 

6.417 

i';7.464 

6,300 

aermany ..,, 

West  Indies.  1. ..'.:..'. 

Jlexioo 

South  America 

All  other  countries. . . 

T»tal  1884....... 

Total  1883 

Total  1882 

$1,990 
14,100 

f37,s.-.2,763 

274,1  HJ 

33,351,815 

$607,012 

3,615 

10,698 

$8,022,267 

5.108,7.53 

063,947 

$7,547,234 

607.681 

118,215 

32.146 

20-1,817 

48.46'i 

b3,990 

$480 

40.6514 
60,601 

Sreat  Britain 

$412,200 
13,000 

"i'oi 

$1,79? 

Glerman,' 

46  590 

iFest  In  lies 

l,i'87.930 

South  America 

All  other  countries  .. 

101.625 
32,515 

Total  1884 

Total  1883 

Total  1882 

J425,302 
235.'  00 
290,030 

$8,646,579 
8,378,983 

8,075,252 

$lf<2,275 

147.069 

0,:6( 

»2,442.747 
2,712.232 
1,593.5.0 

Of  the  above  imports  for  the  week  in  1884,  i^3,506  were 
-American  gold  coin  and  |7,001  American  silver  coin.  Of  tli^ 
exports  during  the  same  time,  |!l,990  were  American  golc^ 
com  ahd  .*I5T,102  American  silver  coin. 

IT.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Receipts. 

Payments. 

Balaiicc. 

DaU. 

Coin. 

Ciirrencij. 

••    12. 
••    13. 
'•    14. 
•'    15. 

2,14=.,783  41 
2,299.>i54  IS 
l,T5'-,034  26 
ai1.S*!>  08 
2,281,890  73 
l,40i>,W10  91 

«                           $ 

847,C87  18  122,856,404  89 

3,196.014  701122,402,693  13 

1,513,548  23' 122,635,017  ll2 

826,830  8H  12-2.'J29,166  52 

],04'i,2l3  32  l--'3,334.733  10 

931,133  94  1'23,805,648  82 

1 

« 
14,2.';s,053  7.'' 
13,815.701  !l;i 
13,794,917  14 
13:616,421  8  1 
14.399,832  tO 
14,413,693  91 

Total... 

10,828,958  57 

8,390,578  22 



Foreign  Trade  of  New  York— Monthly  Statement,— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  montlis,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  coverj 
the  total  imports  of  merchandise. 


IMTORTS 

INTO  NtW 

YORK. 

1884.                            ||                            ISS3. 

Qtmeral 

Merchan- 
dise. 

Total. 

Dry 

Ooods. 

General 
Merchan- 
dise. 

Dry 

6ood$. 

rotoi. 

1 

t 

*          1 

* 

t 

« 

January..., 

13,598,890 

29,H9S,814'  39,987,701' 

13,34,5,312 

87,915.300 

41,280,61B 

February  .. 

11,3«7,S34 

28,175.209    39.573,080 

18,780,717 

20,749,010 

40,479, 7W 

.March 

11,310,423 

31,394,081 

42,713,480 

12,32h,374 

20,854,887J  42,18a.7M 

April 

9.793,203    25,7,59,736 

85,557,93S 

7,948,036 

80,142,398,  37,090.434 

May 

5.754.403    32,716,823 

88,471,928 

7,428,'-03J  29,313,457i  38,630,760 

June 

6,8ln,040    28,012,093 

34,3. 2,  laS 

n,063,Se8J  3«,n4,«i)5    43,078,S81 

July 

12,493,793    25,970,743 

88,4T3„'i08 

13,645,2ft7|  25,207,518,  8S,913,81S 

Total.... 

70,872,551  198,43a,480'2a9,I09,03l' 

73,387,020 

201,258,7  5 

279,fH4,800 

EXPORTS  PROM  NEW  YORK. 


Months. 


January 

Febru.iry  .... 

March 

April   

May..... '. 

Jane 

July 

Total 


Totiil  Merchandise. 


1883. 


i 

20,703.785  28,891.082 
426,30(lj 
,094,804 
(,101,404 
r,2S7,80a 
,857.611 
,,t03,155J 


23,.53 1,800 
23,O;l7,0US 
23,835,838 
24,063,380 
29,484,029 
31.858.112 


182,04^,801 


201,415.110 


CUSTOMS  RKCEIPTS. 


At  New  York. 

Months. 

1384. 

18S8. 

January  

February 

.March 

* 

11.762,099 

1'2,064,811 
11,438,788 
9,840,832 
9,2B9,«87 
8,453,843 
13,108,338 

t 
12,574,838 
13,191,W3 
12,438,301 

April,.., 

May 

9,1!u.;k,s 
8,lr  ,M3 

June 

Jaly 

lS,«u'-l,-ol 
14,621,008 

Total 78,967,321 

82,-,93,4M 

—Attention  is  called  to  the  card  of  Messrs.  Groesbeck  & 
Schley,  Broad  Street.  This  well  known  firm  is  among  the 
most  energetic  and  act  ive  houses  in  the  Street.  They  have 
private  wire  connections  with  Philadelpliia,  Baltimore  and 
Washington,  and  parties  wishing  to  favor  them  with  orders  on 
stocks  or  bonds  will  find  all  the  facilities  of  the  times  for 
keeping  well  posted. 

—The  Home-stake  Gold  Mining  Co.  of  Dakota  has  declared 
its  usual  dividend  of  $25,000  for  July,  payable  at  the  .San  Fran- 
cisco office,  or  by  Messrs.  Lounsbery  &  Haggin,  15  Broad 
Street,  N.  Y. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  E.xchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son: 

Sliares,  I  Bunds. 

40  Parragut  Fire  Im.  Co....lOOJs  |  $1,.500  New  York  City  Bridge 
730  .lonsnn  Power  Embroid'y  Cs,  re?  ,  due  19.i5    125'4&int. 

MauUlueCo $50       $7,C00  Broadway  A  7th  Ave. 

1 2  Niagara  Fire  Ins.  Co 123  RR.  1st  58.  due  1904 105 


AV(fVSf  16,  1884.J 
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DITIDBIfOa. 

The  following  fllvideuils  have  rooently  be«n  »nnounce<I : 


!famt  of  Company. 

Rnilroad*. 

MWilIctowii  A-  t'riiwfoiil 

KoriU  Pcuns}  Ivaulii  (([imr.). 


Per 
4)uU. 


TTAfin 
Payable, 


Sookt  Otomd. 
(Dayt  inehtiiw.  I 


5 
2 


I  Aug. 
lAiiff. 


tO\:.,^ ■-..•... 

26  Ang.  UtO  Mit-  i.e 


NKW  Y«>RK,  FRIDAY.  AVU.  t^,  18H1-3  P.   M. 

The  Money  Market  and  Financial  Silantion.— It  fre- 
ciiu'iitly  haiii)enH  that  the  oociirrenoe  (if  a  single  event  will 
tlirou'  niucli  light  on  the  attiial  tone  of  current  feelinj^  as  to 
financial  affairs.  It  has  Iwon  so  this  week,  and  the  failure  of 
the  'Wull  Street  Hank  on  Jlonday  has  well  serve«l  to  show  how 
thoroughly  confiUonce  has  been  restoiod  and  how  little  import- 
ance is  now  attached  to  an  isolated  disaster  of  that  sort.  In 
June  the  same  failure  might  have  created  a  temporary  panic, 
causeless  as  the  fright  would  have  been. 

1  We  have  to  record  another  week  of  negatives  in  the  way  of 
bad  reports,  excepting  tho  failure  just  referred  to,  and  this,  as 
remarked  last  week,  is  practically  a  good  account.  Each  week 
now  recordeil  without  bad  failures,  unfavorable  crop  news  or 
other  obstacles  to  improvement,  is  one  week  gained  towards 
the  near  period  when  the  large  crops  of  1884  will  begin  to  move 
and  commercial  transactions  must  he  on  the  increase. 

There  is  little  analogy  between  tho  present  situation  of 
defaulting  railroads  and  that  existing  after  187:5.  Then  all  was 
'doubt  and  distrust,  and  there  was  no  confidence  that  the  aver- 
age Western  railroad  could  ever  be  brought  up  to  the  basis  of 
paying  even  a  moderate  interest  charge.  Now  all  this  is 
changed,  and  aside  from  the  timid  feeling  caused  by  a  panic 
right-at-hand,  such  as  we  had  two  months  ago,  the  general 
feeling  about  railroads  is  one  of  confiilence — perhaps  too  much 
confidence — and  this  fact  will  greatly  assist  the  re-organization 
of  defaulting  companies  and  will  assist  the  managers  in  raising 
new  capital  with  which  to  rehabilitate  their  companies.  The 
prodigious  amounts  realized  as  profits  from  securities  of  re-or- 
ganizetl  roads  in  the  United  States  during  the  booming  [leriod 
from  1879  to  1881  probably  equaled,  if  they  did  not  exceed  in 
amount,  the  profits  made  in  any  great  speculative  era,  in  any 
country  or  at  any  time. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  }^  to  3  per  cent,  and  to-day  at  1@2 
per  cent.  Prime  commercial  paper  is  quoted  at  5@6  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £220,8-37,  and  the  percentage  of  reserve  to 
liabilities  was  41  13-10  ;  the  discount  rate  remains  at  2  per 
cent.  The  Bank  of  France  gained  788,000  francs  in  gold  and 
1,963,000  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
August  9,  showed  an  increase  in  surplus  reserve  of  .*;934,700, 
the  total  surplus  being  |31,146,600,  against  130,161,900  the  pre- 
vious week. 

The  following  table  sliows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


corns  : 

Si>v«r«l({'>» ?4  "4 

.Vunolpoiis 3  ?;") 

X  X  Rctvlimarlu.  4  73 

X  auUdni-B 3  00 

8.HUi'hI>oublooDS.lA  5.5 
Xar.  Dotibloona.,15 
FJiesUver  bars  .. 
Fnexolri  bam... 


18S1. 
Aug.    'i. 


Lonns  and  tils  9'2i^fl2'^~<i 


Specie   

Circiiliitloii  . . 
Net  ilei>o>iit3. . 
Le^'al  teudera. 

TiCpal  rcRorve 
Kescrrc  held. 


Surpliia $31,11(1,600  Inc.    i9S4.700 


r0,34'<,0ay 

14,377,400 

300.161,45; 

31. 341.7. K 

«7«,541,10n 

107,837,700 


Differ'nees  fr'm\        1893.         !        1832. 
PrevuiHt  Wcdi.      Aitg.lX.  Aug.  1! 


rne . 
Fnc. 

occ. 

IllC  . 

Dec. 
fnc . 
luc. 


$576  930  1*126.601 ,1 00 $3 IB. 01C,2«)0 


1,602,20(1 

20,600 

1,51«,400 

230,410 

.'i!:!87,100 
1,371,800 


03.6r)0,10l 

l?.,4.jn,9.)i 

32.'i.22-J,500 

26,990,700 

*?1,307,12.) 
90,640.800 


fiiMOa.lOO 

1^.204.100 

3i.M11.609 

13.962,600 

^SO^'iSS,  100 
S4.367.700 


1,333,6751     $3,332,300 


Exchange. — Foreign  exchange  has  been  very  dull  through- 
out the  week,  and  rates  are  merely  steady.  The  steamers 
arriving  on  Wednesday  from  Liverpool  brought  in  $1,3.50,000 
of  British  gold  bars,  making,  with  the  $oOO,000  last  week,  the 
Bum  of  ^1,7.50,000  recently  inlported.  At  present,  commercial 
bills  are  slow  here ;  and  as  to  gold  shipments  from  London,  no 
more  are  reported. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  60  days  sterling.  4  83i.^@4  83'^;  demand,  4  S4J^r,7) 
4  84}^.  Cables,  4  84;'4'«*4  S").  Commerci;U  bills  were  4  8032 
@4  81.  Continental  bills  were  :  Francs,  .I  31J^05  217g  and 
6  183.^(S5  19%;  reichmarks,  94i4(a94%  ;  guilders'^  39V(<i39'.i 
and  40(ffi40i,^.  -     -     - 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
Yi  premium,  selling  ^  premium;  Charleston,  buying  par@i^, 


selling  8-16<^^  premium;  Boeton,  15  to  17  discount;  New  Or- 
leans, commercial  150  premium,  bank  200  Dremiuin;  St.  Louis, 
7(ypremlum;Olilcftgo,  fiodisrioimt.     ■    '   •'  /"<'/  7' ;7 


The  posted  rates  of  leading  bankers  are  as  follows  : 

Avi/urt  15. 

Stjii/  Payt 

Demand. 

Prime  bankers* ntHfUufif  bills  on  London^ .....•• 

,4  83 

4ai'4 

4  N0% 

52l^ 

40 
94 '4 

4  85 

Prime  ooiuiaurclal ., 

DuuuujrMtHi'.vooiameroial v.. 

40I4 

Frankfort  or  rtrnmen  fr^ichmarks). ..'.... , 

94  Tg 

Coltia. — The  following  are  quotations  in  gold  tor  various 


•»$4  88 
»  3  90 
a  4  77 
9  4  00 
»)5  65 
a  15  65 
1  10»43  1  10% 
inirrf  ^e  preni 


8tlvor'48and  >«s.  —  99\»    par. 

Five  francs -  '<'iht9  —  94>» 

Mexlcar.  dollars..  —  s7^a>  —  38 

Do  uncoiiinicrc'l.  —  f^CSs^ 

PenivlaiiriDlBS....  —  80    3  —  82 
Enellsh  silver  ....   4  78     «   4  1-5 

U.  6.  trade  dollars  —  8fii.j  « 

U.  ^.'(tlv^rdnllarv—  90%/>>     par. 


D.meHtt  i«  (limes.  -  99>^»    par 

Unitod  States  Binds. — Governments  haye  been  stronger 
this  week  and  business  lias  been  of  larger  volume.  Tlie  prices 
of  the  long  bonds,  as  well  as  the  three  per  cents,  are  all  frac- 
tionally higher  than  a  week  ago. 

The  closing  prices  at  the  N.  ^,  Board  have  been  as  follows: 


4>«8,1891 rejr. 

4'«s,  I8>1. coup. 

18,1907 reg. 

)a,1907 ooap. 

38,  option  U,  8 reg. 

as.our'cy,  '85.. 
6»,  cur'cy,  '96.. 
«s,  cur'oy,  '97.. 
69,  our'oy.  '98.. 
fli.onr'ov.  'iiB.. 


reg 

.re^.  J. 
-re/e-. 
.reg 


Aug. 
9. 


Alia. 
11. 


Aug. 
12. 


Aug. 
13 


Aug. 
14. 


Aug. 
15. 


rin38*lllk 

*112i«*112as 

12C>8    ll9's 

120    1  120    1 

•loou'ioa 

•125     *124    , 
•127    i»l2rt 


♦111%  lu^'iase  in% 
•U23fi-ii2S8*n'.'>D*n2!(i 
•ITU's  iin»8  \W6  12014 

119\'l'B58*il9%'  I2OI9 


1-29 
■131 
,33 


•128 
•130 
♦132 


•inoia' 
•125    ,■ 
•127 
♦129      ' 
♦131     ;■ 

*i:-;3    ■ 


100 
125 
127 
129 
131 
133 


i»100 
'126 
123 
130 
132 
134 


1003s 
•126 
•128 
•ISO 
•132 
♦134 


♦  ThU  is  tbe  prloe  bid  a'  the  morning  board:  no  tale  was  mad?. 

State  and  Railroad  Bonds. — The  sales  of  State  bonds  at 
the  Board  have  teen  small,  arid  mostly  of  the  Tennessee  issues, 
which  to-dav  sold  at  SO-'g  for  old;  yesterday  Missouri  6s  of 
1836  sold  at  103';^:  Tennes.see  6s,  39'4;  South Caiolina  Browne 
consols.  103^2- 

Railroad  bonds  have  been  firm  for  the  list  in  general,  and 
active  on  the  two  leading  speculative  i.ssues — Erie  seconds  and 
West  Shore  firsts.  The  Erie  seconds  were  rjuite  weak  on  Mon- 
day last  and  declined  to  38'^,  but  recently  have  been  very 
strong  and  active  on  large  sales,  touching  06i^  to-day  and  clos- 
ing at  6.5^4.  The  movement  is  in  sympathy  with  the  stock,  on 
reports  of  improvement  in  the  company's  finances,  and  also 
partly  on  the  covering  of  shorts.  The  AVest  Shore  bonds  were 
strong  early  in  the  week  on  reported  contracts  for  through 
business  with  Grand  Trunk  of  Canada,  and  reported  buying 
by  parties  in  that  interest,  and  to-day  they  opened  at  ^%, 
sold  up  to  45i8>  and  closed  at  45^8. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  variable  from  day  to  day.and  take  the  week  together, 
prices  have  been  well  supported.  The  failure  of  the  Wall 
Street  Bank  had  a  depressing  influence  for  a  time,  but  this  was 
(juickl y  over  and  the  market  recovered  again  speedily. 

In  particular  groups  of  stocks  the  feeling  has  varied.  The 
Northwe.-stern  roads  have  been  affected  more  or  less  by  the 
uncertain  status  of  affairs  in  regard  to  the  tripartite  agreement 
and  the  Western  trunk  line  pool,  and  until  the  meeting  of 
Sept.  23  it  would  appear  that  this  matter  mtzst  remjiin  unset- 
tled. 

The  Vanderbilt  stocks  have  shown  much  strength  at  times, 
but  the  ruraor  has  been  persistently  circulated  that  New  York 
Central  &  Hudson  is  about  to  is.^ue  some  sort  of  debenture  liond 
to  pay  off  floating  debt  ana  furnish  additional  means  for  fight- 
ing West  Shore.  &c.  No  facts  are  positively  known  j^et,  and  the 
issue  of  bonds  has  been  denied.  The  Nickel  Plate  road, 
though  showing  a  deficit  in  net  Income  for  the  payment  of  in- 
terest in  the  first  six  month  of  1884,  is  yet  compa.ring  very 
favorably  with  the  other  trunk  lines  in  the  same  period.  The 
Grand  Trunk  of  Canada  is  threatening  trouble  to-day  on  the 
tnink-line  percentages. 

The  affairs  of  the  Pliiladelphia  &  Reading  remain  in  statu 
quo,  so  far  as  the  public  is  informed,  and  the  suspension  of 
mining  is  ordered  for  the  first  week  of  September.  The  com- 
pany unquestionably  needs  much  money,  and  cannot  rely  on 
perpetual  issues  of  receivers'  certificates.  Some  financial  plan 
should  be  matured  soon,  and  it  is  commonly  reported  that 
such  a  plan  is  under  advisement  by  the  officers  in  consultation 
with  Mr.  W.  H.  Vanderbilt. 

Erie  has  Ix-en  one  of  the  strongest  stocks,  and  to-day  ad- 
vanced sharply  on  some  strong  buying.  There  is  a  little  sus- 
picion of  this  Erie  movement  since  the  company  yet  needs 
much  money  and  is  Iceing  heavily  in  earnings,  and  the 
advance  h.ardly  appears  to  be  warranted;  but  the  current 
rumors  place  Jtr.  John  King  in  the  presidency,  with  a  reor- 
ganized Iwrird  of  directors,  and  all  money  required  to  lie  fur- 
nished by  the  English  shareholders  on  debenture  bonds;  this 
appears  very  hojieful,  to  say  the  least. 

To-d.ay  the  market  was  steady  to  firm  on  most  of  the  list, 
and  very  strong  in  Erie.  The  short  interest  appears  to  be 
smaller  of  late,  and  only  a  few  stocks  command  a  premium  for 
borrowing. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  AUGUST  15.  AND  SINCE  JAN.  1,  1884. 


STOCKS. 


KAILROAIIS. 

Albany  <&  f^u»*queliHnn» 

Boattin  &  X.  Y.  Air  l.lne,pret. 
Bnrlmvton  Ceil.  Rapida  &  >o. 

Cansdian  P»cltlc 

C'mnada  Southern 

Cedar  FallH  *  Mlnnesott 

Central  o(  New  Jersey 

Cenlral  Pacific 

Chesapeake  &  OMo •  — 

Do  latpref — 

Do  2dpret 

Cnilc»i;o  <&  Alton 

Chicago  Burlington  a  Qolncy. 
Chicago  MUwankeo*  St.  Panl 

Do                            P"'- 
Chicago  A  Northweetem 

Do  pre'- 

Chlcaio  I'.ock  Island*  Pacific 
Chicago  St.  Looia  &  Pittsburg 

Do  prel. 

Chlcaco  St.  Panl  Minn.  <t  Om. 

Do  pro'- 

Cleveland  Col.  Cinn.  A  Ind.... 
Cleveland  &  Plttaburg.  guar.. 
Delaware  Lackawanna* West. 

Denver*  RioOraude 

£att  Tennessee  V».  *  Oa — . 

Do  pre'- 

KvansvUle  4  Terre  Hante  — 
Green  Bay  Winona  *  8t.  Paul 

Harlem 

Houston  *  Texas  Central 

lUiuois  Central 

Do        leased  line  4  P.O. 
Indiana  Bloomingt'n  &  West'n 

Lake  Erie*  Western 

Lake  Shore 

Long  Island 

Loaiavllle  A  NaahvlUe 

Louisville  New  Albany  &  Chic. 
Kanhattan  Klevated 

Do  Istpret.. 

Do  common. 

Do  cousol... 

Manhattan  Beach  Co 

Memphis  <S  Charleston 

Metropolitan  Klevated 

Michigan  Central 

Milwaukee  L.  Sb.  *  We«l«m. 

Do                            pre(. 
Minneapolis  *  St.  Louis 

Do  prel. 

Missouri  Kansas  *  Teias 

Missouri  Pacllio 

Mobile*  Ohio 

Morris*  Essex 

Kashville  Chnttanooga  A  St.L. 
Kew  York  Central  &  Hudson. 
Kew  York  Chic.  A  St.  Louis  .. 

Do  pref. 

New  York  Elevated 

New  York  Lack.  &  Weatem.. 
Kew  York  Lake  Erie  A  West'n 

Do  prot. 

New  York  4  New  England. . . . 
New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  busq.  A  Western. . . 

Do                           pref. 
Norfolk  A  Western 

Do  pref 

Northern  Paoiflo 

Do  pref 

Ohio  Central — 

Ohio*  Mississippi 

Ohio  Southern 

Oregon  Short  I^lne 

Oregon  A  Trans-C'ontlnental.. 
Peori.1  Decatur^t  Kvausvllle., 

Fblladeliiliia  *  Reading 

Pittsburg  Ft.  Wayne  A  Chic. 
Bich.*  Allcgh.,  st'k  trustotf's. 

Richmond*  Danville 

Richmond  A  West  H'tTerm'l. 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdonsb. 
St.  Louis  Alton  A  Terre  Haute 

Do                             pref. 
8t.  Lonls  A  San  Francisco 

Do  pref. 

Do                     Ist  pref. 
St.  Paul  A  Dulutli 

Do  vrdt 

St.  Paul  Minneap.  A  Manitoba. 

Texas  .fc  Pacitlc 

Union  Paclttc 

Wabash  St.  Louis  ft  Pacllio... 

Do  pref. 

RIIHCEI.1.AKEOVK. 

Ameiican  Tel.  A  Cable  Co 

Bankers'  A  Merchants*  Tel 

Colorado  Coal  A  Iron 

Delaware  A  Hudson  Canal 

Mutual  U  nion  Telegraph 

New  York  A  Texas  Lund  Co.. 

Oregon  ImprovenientCo 

Oregon  Railway  A  Nav. Co 

PaciacMail 

Pnllman  Palace  Car  Co 

QnloksUver  Mining 

Do  pref 

Western  Union  Telegraph 

E.VPUts5. 

Adams 

American 

United  SUtes 

WeUs,  Fargo  A  Co 

IMACTIVF.  STOCKS. 
Atchison  T<>i>eka  A  Santa  Fe 

Chicago*  Alton,  prof 

Colnmbla  A  OreenvlUe, pref... 
CoiuuibusChic.  A  Ind.  Cent.. 

Daubury  A  Norwalk 

Dubuque  A  Sioux  City.. 

JolietA  Chicago 1"' 

Keokuk  *  Des  Moines.  . 
Louisiana  A  Mo.  Riv.,  pref. .. 

Ohio  A  Mississippi,  prel 

Rensselaer  A  Karatoga 

United  Companies  of  N.  J.. 

Virginia  Midland 

Maryland  Coal "', 

New  Central  Coal 

Pennsylvania  Coal 


HIGHEST    AND     LOWEST    PRICES. 


Batniday, 
Aug.    V. 


44        45  Vi 
SttVt    Wa 

"ei"  "ei'hi 

40'4    42  >« 

-T'n      8", 
•15        13^ 

•9Hl  11 
•133  135 
■119      119'e 

84>ii    86S 
109>4  109S| 
101%  103  >« 
132      134 
114      114<3 

lU  10 
•2a  "a    25  \« 

33        33 


41        41>ii 


Ill's  113>4 

121a    12\ 

5*8      6^ 

9>a      9^1 


•la*      SHj 


34  34 
128\  128=4 

•80  84 

•13"s  15 

13  "a  13'4 

SOa*  83  »8 

"63  BtCa 

Si's  ^5°B 


76  75 

•10  121a 

•28  30 

96  >a  9B 

67  67 


•15  15>a 

31la  31*3 

19  20 

92  93 


123  >3  12.1  la 

42   42ii 

101"al07'% 

*7    7' 

1134  12 


•87  89 

15'3  Hi's 

3404  34<^ 

li>a  16 


ll's  I'^Hl 
•Sia  4'a 
10  "a  10  Hi 


27  27 

2134  22>a 

61  "a  52  "a 

2  2 

•21  22 


IS"*    15'8 
lS>a    lti'4 
27"4    29% 
131      131 


18  18 

3'4  3-4 

•19  21 

'27  2!l 

•75  80 


96'e  96'8 

13  14 '4 

4379  46a4 

6  6>8 

15ia  la>a 


10%    III4 
98        99  "4 


21  21 

81  81 

49%  61 

109  109 
•4  SHl 

•22  "a  30 

64^4  66% 

130  133 

*92  96 

•62  64 

103  110 


140     140 


•220 


Monday, 
Aug.  11. 


43 
35 


43>a 
36  >« 


62 
39% 
•7  "a 
•15 
•3  "a 

i"l9" 
82  >« 


62% 
»9'l 
8% 
16 
11 

119" 
83 'i 


98%  101 


112>a 

•9 
•221a 

32 

93% 

39% 


1131a 
11 
25 
32 
93»t 
40 14 


109% 

llHi 

4% 

8% 

35 

•4% 


111% 
12 

5 

8% 
35 

eia 


•32 
127 13 


35 
129 


13 
78% 


131* 
81 


33%    34 


72>a    721a 


•27 
90 
66% 


29 
90 
66% 


•14 
30% 
18% 
91% 


1534 
31 
19 
93% 


123 
•40 
102% 
7 
12% 


123% 

45 
104% 

7 
12% 


•87 
15 
331a 
16 

178 

11% 


89 
15% 
331a 
15% 
178 
12 


28 
21% 
60% 
•2% 


28 
21% 
50% 
2% 


14% 
•15 
27 


15% 
16% 
28% 


•17 
3% 


19 


96% 
12% 
42 

5% 
16% 


96% 
13% 
43% 
5% 
15% 


•9 
97% 


11 
98% 


48% 
107% 

•4% 
•23 

62% 

133 
94% 
64% 

•103 


49% 

107% 

6% 

30 

64% 

133 
94% 
64% 

110 


Tuesday, 
Aug.  12. 


44 

36 


46 

36% 


62  62  V 
40%  40% 
•7%      8% 

•14%  15% 
•8%    11 

•130      134 

119    lie 

83%    84% 

• Ill 

99%  100% 
•130      133 
114      114 

•8%      9% 
•22%    20 
32%    32% 
93%    93% 
39%    39% 


110%  113% 
12        12% 
5%      5% 
9  9 


•33%  35 
128     130 

•SO  85 

•14  15 

12%  13 

79%  81% 

-B5  69 

34%  33% 


•70 
•10 

28 


74 

14 

28 


14%  14% 

•31  32 

18%  19% 

B2%  94 


123%  123% 
42        42 

1U4      106 
7%      71. 
12        12 


•87        89 
16%    15% 

"is"  ■  15% 


12%  12% 
'3%  4% 
•9%    12 


28  28 

21%  21% 

60%  51% 

2%  2% 

•20  21 


14%    15% 
16        lUi. 
27%    2B'.J 
130      130 


•17        18 

3%      3% 
•19        22 


•14        18% 
-32        35 
81        84 


95%  95% 
13%  13% 
43%  44% 
6%  6% 
15        15% 

57%    69% 


•10%    11% 
98%    99% 


49%    49% 
107%  109% 

*4      ... 
•26      ... 

83%    65% 

132  132 

•92  94 

•52  65 

106  106 


•220     


Wednesday,   Thursday,       Friday, 
Aug.  13.        Aug.  14.        Aug.  15. 


44%    44% 

37        37 


62%  62% 

40%  40% 

•7%  8% 

14%  14% 

•8%  11 

iY9%  iY9% 

84%    86% 
110      110 
100%  102 


114%116 
-9        11 

•22  25 
33 


94  S4    95% 

38        38% 

137%  137% 

112%114% 

12%    13 

5%      6% 

8%      9% 


•4%      6% 


32        35 
tl25%129% 


16  16 

12%  13% 

8U%  83% 

•Go  68 

34%  30% 


72 
•10 
28 
90 
70 


73 
13 
28 
90 
70 


15%  16% 

30%  31 

19  19% 

92%  94 


124  124 

4U  42 

105  107% 

•7  7% 

•11  12 


•87  89 

16%  13% 

33  33 

16%  15% 


12        12% 
•3%      4% 
•10        12 


•28  30 

22  22 

51%  u2% 
•2%      2% 

•20  21 


15%  15% 
16%  16% 
27%    28% 


39        39 
•16        18 
3%      3% 


•95%  98 

13%  13% 

44  46% 

•6%  6% 

16%  15% 

•65      

17       17 
11%    11% 
99%  100% 


160      l.W 
20        20 


49%    60% 
109      110% 

•4%      6 
•25        30 

66%    66% 

•130      136 
93%    93% 
•61        65 
106      106 


•6        10 
•220     


44S4    45% 

37%    38 


62%  63 

41%  43 

•7%  8% 

•15  16 

•9  10 

i20"  i2l'% 
83%  87% 
111  111% 
102%  104% 
135%  133% 
114%1I5% 

■9        11 
•22%    23 
34%    34% 
93%    96 

iW  133 
112%  114% 
12%    12% 
6%      6% 
9  9 


•4%       6% 


•32        35 

12o      12a 

•80        83 

16        16 

13%     13% 

83        85% 

"33"  '33% 
18%  18% 
63%    63% 


73  73% 

•10  14 

29%  29% 

84  94 

70  70 


15%    15% 

•31%    32 
19%    19% 
92%    94»< 
10        10 

124%  124% 
38%    4'; 

106%  10»% 
7  7 

•11         12 


•87  89 

15%  17% 

34%  34% 

10%  1534 

177%  177% 

12%  13 

4  4% 

•10  12 


"27  29 

22%  23 

62%  64% 

•2%  2% 

21  21 


13%    16% 
16%     17 
27%    28% 
132      132 


•16        18 
3%      3% 


34        34% 


97  97 

13%  14% 

46%  48% 
6%       6% 

10%  10% 

59 


11%    11% 
99%  100 


20  20 

85  85 

6U%  61% 

110      110% 

•5  5% 

'25  30 

66%  67% 

130      135 
94%    94% 
•61        64 
105     106 


•22s     •225 


•65     

46%    46% 
37%    37% 


t60%    63 
41%    41% 
7%      7% 
15%    16% 
•9        10 
•131      138 
121      121% 
85%    80% 
111      112 
103      104% 
133%  133% 
114      116 
9  9 

22%    23 
33%    34 
93%    94% 
40%    41 


112%  113% 

12%    12% 

5%      6% 

0  9', 


•33        36 
125%  123% 
•80        85 
•15%    16% 
13%    13% 
83%    84% 

"as"  "34% 


73       73 
•12       14 


70       70 


•15  18 

•31  32 

19%  19% 

92%  93% 


'122      124% 
41        41 

106%  107% 

7         7 

11%    11% 


89  89 

16%  19 

34%  38% 

15%  15% 


12%    12% 
•3%       4 
•10        12 


23        23 
33        63% 
2%       2% 


16        16% 
16        16% 
27%    28 
133      133 


3%       3% 


84%    81% 


•96        98 
13»4     14% 
46%    48 
6  6 

•15%    10% 

68%    03% 

16       16 

•10%    11% 


21%    22 

85       85 

50        51 

109%  109% 


66%    67% 

•130  135 

93  95 

♦61  64 

106  106 


Sales  of 
the  Week 
(Shares). 


2,340 

3,270 

i'.sio 

9,841 
200 
106 


'2,330 
288,645 

600 
98,749 

300 
2,610 

150 

300 
2,580 
2,216 
1,456 

160 

105,615 

3.680 

2,595 

3,800 

100 


100 
2,660 


920 

3,110 

127,002 

le',546 
100 
100 


2,510 

i',io6 

1,600 
850 


610 

850 

29,780 

89,325 

100 

700 

10.2U0 

63,012 

610 

1,350 


100 

140,600 

1.300 

4,226 

25 

2,925 

270 

100 

"475 

2,5'17 

21,717 

212 

400 


32,941 

2,375 

29,200 

20« 


100 

100 

1.800 


200 
105 


1,000 

37.300 

242,369 

2,360 

1,485 

1,105 
200 
760 

2,419 


1,020 

400 

24,430 

2,655 


136,603 

20 
77 
10 
36 


100 


Range  Since  Jan.  1,  1884. 


126  July  3 
80%  Mar.  27 
60     June 28 

39  June 27 
24S4Jnne27 

8  May  22 

49  May  24 

50  Juno 30 

5  June 27 
9%  June  20 

7  May  26 
118  Juno  23 
107     June27 

68%Jnue27 

95%  June  27 

81%Juue23 

117     June 23 

100%Jmie23 

8%  June  28 

18  July  22 
21%Juue26 
80%  Juno  27 
28     Juno27 

125%  June  24 

90%  May  26 

6%Juue23 

3%  May  14 

6  June  12 
32     Aug.    1 

4  Mav  8 
IfS      July  11 

20     Juiie26 

110     June  23 

70     July    8 

9  June  21 
6%Juiie27 

67%  June  27 

62  May  24 
22%  June  24 
12     Juuo27 

40  Jan.  22 

82  Jan.  21 
42  Jan.  23 
72  Aug.  13 
12  Aug.  6 
23  June  27 
85  June 30 
61»4Juno27 
10  Feb.  11 
32%  May  26 

7%Juilo23 

17  Juno  21 
9%June27 

63  %  May  20 
6%  June  20 

lie  June27 
30  June 26 
94%Junc27 

5  .luly    1 
9      M.\yl4 

115     Juno  24 

83  ,luiie28 
ll%June27 
20     June  27 

8  J  tine  24 
175     July    7 

"  June 27 
July  12 
—  May  17 
10  Jan.  29 
22% July    9 

14  June 27 
37%  June  27 

l%Junel8 
14%  May  14 
5  Juuel2 
8%  Aug.  8 
6%  Juno  26 

7  JUU020 
22     June    2 

120     JuueSO 
2%  May  24 

32  July  3 
12     Jiiue26 

l%Julv24 

19  Aug.    6 

18  June  27 
70  July  3 
ll%Juiic26 
24%  June  30 
70     May  Li 

15  June  30 
63  July  11 
78%  June  27 

5%June27 
28     June  30 

4  June 27 

9  May  20 

49  May  16 
15     Auir.  15 

7     Juue27 

88%  May  23 

10     May  16 

122%  Jan.     7 

8%  J  uue  28 
60%  June  26 
81  May  18 
90     May  24 

3*4  Juue30 

20  June20 
49     May  14 

126  July  15 

87  June 24 

45  May  17 

98  May  26 

ei  June  23 

142  June  13 

33  Feb.  11 
1  Feb.  14 

60  Jan.  21 

56  July  17 

137  Apr.  12 

5  July  7 
38  July  26 
45  May  15 

138  June  18 
192%  Jan.     8 

15     July  29 

9     June    9 

7%  Apr.  14 

364     Feb.  19 


Highest. 


7 

3 

10 


135 

85 

80 

68% 

67% 

12 

90 

67% 

15 

28 

17 
140% 
127% 

94% 
119 
124 
149% 
126% 

13% 

35 

34% 

97% 

69% 
141 
133% 

25% 
8% 

14% 

61 
8% 
200 

61 
140 

86 

20% 

19% 
104% 

78% 

51% 

35 

85 

93% 

59% 

76 

24 

40 
105 

94% 

16 

44 

18% 

30% 

23% 
100 

13% 
127 

68 
122 

10% 

20% 

l.to 

94% 
28% 
71 
17% 
184 
16% 

0 
18% 
11 
42 
27 

'l^ 
23% 

24 
34% 
17 
60% 
135 
6 
61 
32 
16% 
24 
60 
96 
27 
60 
96% 
32% 
90 
99 
22% 
84% 
19», 
32 


Jan.  30 
.\ug.  6 
Jan.  10 
Ian.  18 
Feb.  11 
Jan.  18 
Jan.  11 
Jan.  10 
Jan.  2 
Feb.  11 
Jan.  7 
Feb.  6 
Feb.  16 
Jan.  3 
leb.  16 
leb.  12 
Feb.  12 
Jeb.  11 
Jan.  5: 
Jan.  11 
J.111.  31 
Aug.  5| 
Mar.  14 
Apr.  1 
Star.  1 
Jan.  3 
Feb.  161 
Feb.  16 
Jan.  7] 
Feb.  8 
Mar.  18' 
Jan.  4! 
Feb.  131 
Mar.  6i 
Jan.  5 
Jan.  7i 
Mar.  4 
Mar.  16 
Mar.  4 
Jan.  4 
Aug.  5 
Aur.  7 
Mar.  17 
Aug.  7 
Mar.  18 
Jan.  11 
Apr.  16 
Mar.  4 
Jan.  7 
Apr.  10 
Jan.  7 
Feb.  11 
Jan.  6 
Jiiue2I 
Mar.  24 
Jan.  29 
Mar.  14 
Mar.  13 
Feb.  15 
Feb. 14 
June  13 
Apr.  12 
J  an.  6 
Mar.  3 
Apr.  4 
May  1 
Jan.  7 
Feb.  28 
Feb.  10 
Feb.  25 
Feb.  16! 
Jan.  7! 
Jan.  7, 
Jan.  7 
Mar.  17 
Mar.  19[ 
Mar.22| 
Jan.  7i 
Feb.  4 
Feb.  2? 
Apr.  14 
Jan.  11 
Feb.  14 
Feb.  15 
Feb.  4 
Mar.  21 
Mar.  17 
Feb.  6 
Mar.  18 
Mar.  18 
Ajir.  10 
Jan  i" 
Jan.  26: 
Jan.  7 
Feb.  11 
Feb.  16 
Jan.  7 
Jan.    6 


For  FuU 
Y'ear  1883. 


Low.  Htgll 


127 

78 

75 

48% 

47% 

10 

68% 

61 

13 

23 

I4S4 
128 
116% 
,  91% 
!115 
116% 
134 
116% 

10% 

33 

30 

91 

64 
124% 
111% 

21% 
4% 

11% 

45 

6 

190 

50 
124 

77 

17% 

13% 

92'4 

58 

40% 

30 

38 

80 

38 


61%  Jan.  8 
127%  Apr.  IB 

17%  Mar.  17 
114     Feb.  11 

!7%Jan.  10 
170     Feb.    9 

65%  Jan.  7 
112     J.^n.  28 

56%  Mar.  17 

117     Jan.    7 

6%  Feb.  11 

32%  Feb.    6 

78%  Feb.  16 

137     Apr.  24 

102     Mar.  26 

61%  Feb.    7 


12% 
32 
78 
77 
10 
36 
16% 
38 
19% 
86 
10 
120 
60% 
111% 

7 
13% 
90 
83% 
26% 
72 
17% 
169 
15% 

*'» 
14 
10 
32 
23% 
49% 

2 
21 

7 
19 
29% 
12 
46% 
128% 

4 
47 
21 
14 
15 
35 
80 


136 

84% 

86 

66% 

71% 

17% 

90 

88 

23% 

36% 

27 
137% 
129% 
108% 
122% 
140% 
157 
127% 

22 

67% 

66 
113% 

84 
142 
131% 

51% 

11% 

23 

75 

10% 
200 

82% 
148 

84% 

35% 

83% 
114% 

86>( 

68% 

68 

63% 

90 

63 


30% 

56 

85% 
100% 

18 

48>i 

30% 

68% 

34% 
106% 

19% 
129% 

64% 
129% 

15% 

35 
105 

89% 

40% 

83 

62% 
183 

29% 
8% 

21% 

18 

49% 

63% 

90% 

14% 

36% 

14% 

33 

89 

23 

61% 
138 

15% 

72 

39 

23 

34 

85 
103 


20%    36% 
40     I   53% 


100% 
40% 
97% 

169% 


17%'  43 
70%  IO4S4 
15  36% 
29%    57% 


57 
118% 

14 
102% 

15 

65 


80 

28 

112% 

5 
SO 
71% 


69% 
140% 

39% 
112% 

2S 
12s 


66       91  ■• 


150 
44% 

134 

8% 
46% 

88% 


126% '135 

88       94% 

65%!   65% 


115      Feb.  13  ,113     ;128 


80'4  Jan.    7 

152      Fob.  16 

Feb.  11 

Jan.  17 

Jan.  21 

Mar.  10 

Mar.   4 

July    7 

July  26 

Jan.     9 

146%  Apr.  18 

193%  .Mar  21 

21      Jan.  24 

16      Feb.  21  i 

10%  Jan.  311 

264     Feb.  19; 


33 

2 

,50 

82 

145 

5 

40 

90 


78% 
140 

31 
1% 

50 

77 
188 


96 
139% 
187% 

20 

10 

9 

260 


84% 
150 

68% 
7% 

70% 

92 
133 


112% 
145% 
197 

31% 

17 

14 
280% 


•  These  are  the  prices  bid  and  asked  j.no  sale  was  made  at  the  Beard. 


t  Lower  price  is  ex-diridead. 


Acoi'ST  18,  1884.] 
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I^UOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  AVOVST  1ft,  1884. 

8TATK     UOND8. 


SECURITIKB. 


«Ul>Mia— ClUK  A,  1906. 

Clllaa  B,  5ll,  1IH)6 

ClMK  C,  4i>,  190tl 

«■.  lO-SOo.  180U 

ArkanHAA—Hfl,  fuiulf^tl 

7»,  L.  HiK:k  A  Kl.  s.  lu 

7>,  Mt'm|>.<»  I..Ki><'k  Kit 

7«,  I..  K.IMl.  «  N.O.  UK 

7il,  Ml«».  ().  *  K.  K.  RK. 

7a,  ArkauiMM  CuuU  KH. 
Oeorgi»-«8,  1888 

7».1880 

7».Kolrt.  IKflO 


Bid.    A.*k. 


70 
9U 
7» 
100 
4 
12  Hi 
I'iMi! 

12>i 

a   I 

100 
103 
loo's 


80 
103 


BECURITIB8. 


Bid.     AU. 


LmUUna— ''a  noni.,10li| 

Rx-maturAd  cntipon — 
Mlaiiauii-eK.  1KH6 

6«,dnel8M»ur  1800....! 

AKTl'm  or  Uiilv.,  ilu«'9!ti 

FHn.lInu,  181)105 

lUnnlhal  AMt.  Jo.,'R6. 
New  Yoik-8«,  reg.,  1887 

e»,  loan,  1891 

6s.loau,  1892 

6*.  loan,  1893 

M.  C*rolln»-6«,  old.  J.AJ. 

Pnndlnc  act.  1866-1888 


87  >• 

97 
102  >« 
107  "a' 
108 
110 
108 
109 
113 
115 
117 

29 
9 


SX0TTBITIB8. 


M.  Carolina — <Umi\niirA — 

Now  boiiila,  .I.AJ..  '9»S 

8po<!lal  tax,  nil  I'lanaoa.. 

Do  WIl.CAHu.B. 

Oonaol.  4a,  1910 

6a,  1919 

Ohlo-Sa,  1888 

South  Carolina— 
6a,  Act  Mar.  23,  1889 1 

non.fnndablr,  1888. 
Brown  oonnorn  Sa,  1H93 

Tenn«aae»-6a,  oUI,1892-8 

I    6a.iMW,  189-J-8-1900.. 


Bid.    Aak. 


18 
8>i 

■79' 
106 
10S>t 


a 

103 
39 -HI 


BBCURITIBS. 


82 
110 


S   I 
100  >a 

89>i''4d" 


T«nim«i*ft«- Con  tinned— 

6fl,  now  neiiei*,  1914 

0'mi>'mlM^.:i 't.S.6a,1912 
Vlrglnla-0«.  old 

6a,  new,  1868 

6a,  oonMol.  iMindn 

6fl,  ex-matnred  coapon. 

6n,  conm>l.,  2d  aoiiaa 

6fl,  deferred 

Dlntrict  of  (.'olombl*— 

amsa,  1924 

Redatered 

Funding  6a,  1899 


Bid. 


39  >t 

■37' 
37 
60 
35 
40 
5 

108  <t 
108  <« 
1084 


40 
46 


RAILROAD    RONDS. 


SECURITIES. 


Bid.    Aak. 


Railroad  Bonds. 

iStock  Exclianoe  Pritet.) 

Ala.  Central-l»t,  fla.  1018' 
AUen'y  Oent.-lfit,r.«,  1 9'2'.i 
Atch.T.*  8.Fe-4  Hi».  lOJO 

Slnklnft  fond,  (i».  1911. 1 
AtL  *  I'ac— l»t,  «»,  liUO.l 
fialt.>&  O.— l»t.Ga,  ITlc.Br., 
Boat,  ilartf.  A  E.— let,  7a 

Onaranteed ' 

Bur.  C.  Rap.*  No.- 1  »t,  .la 

Klnn.  ASt.!..- 1  «t,78,(ni. 

la.  City.*  West- 1  at  78' 

C.Rap.  I.  F.4  N.— Ist,  0»' 

let,  .■)»,  1921 

Bnfr.  N.Y.  *  Phil.— l8t,  6»| 

Oioueral,  8a,  ltt2<4 

Can.  so.— let,  Int.  Knar.  591 

2d,  6s,  1913 

K.>K.,  .'ia.  1013 1 

Central  Iowa— lat,  7«,  '90 

E»8t.  Div.— let,  Ca,  19121 

lU.  Div.— l«t,  ()».  1912..] 
Char.  Col.  A  Aug.— lat,  7s 
Chee.A  O.— Pur.raoneyfd. 

6a,  gold,  aeriea  A,  lUOS  . 

6a,  gold,  aeriea  B.  1908  . 

e»,  currency,  1018 

Mortgage  <J8. 1911 

Che«.0.&S.W.-M.  5-a«... 
Chicago  A  Alton— lat,  7a. 

Blnklne  fund,  6a,  1003.. 

1*.  A  Mo.  RiT.— lat,  7a. 
2d,  7s.  1900 

St.  L.  Jack.  A  Chic— 1st 
lat.  guar.  (.104).  7», '84 

2d,  (360),  7a,  1808 

2d,  guar.  (18,S),  73,  '98 

Mlas.R.Br'ge— l.st.  8.f.(58 
C.B.A  Q.-Con9ol.78.  1903 

6b.  sinking  fund,  1001 .. 

6b.  debentures.  1013 

la.  Div.— S.  fd..  OS,  1919 
Sinklnje  fund.  48. 1919 

Denver  iJiv.— 48,  1922.. 

Plain  48.  1921 

C.R.I.AP.— Ua,  cp.,  1917. 

6s,  reg.,  1917 

Keck.  A  Des  M.— lat,  5« 
Central  of  N.J.-lat.  1890 

iBtcouBol.asaentcd,  1H99 

Conr..  assented,  78. 1902 

Adjustment,  78,  1903... 

Con  v.  debent.  Ba,  1908.. 

Leh.AW.B.— Con.g'd.aa. 

Am.D'kAImp.- 0s,lU21 
Chic.  Mil.  A  St.  Paul— 

1st,  8s.  P.  D 

2d.  7  3-10,  P.D..  1898... 

l8t,78,$g..  R.D..  1902. 

iBt,  LaC.  DIT..  7fl,  1893. 

lat.  I.  A  M.,  78,  1897... 

Ist,  I.  A  D.,  7s,  1800.... 

iBt,  C.  A  M.,  78,  1903... 

Con8ol.  7a,  1905 

2d.  7s,  1884 

lBt,78.  I.AD.Elt.,1908! 

iBt,  S.W.  Div..  «8,  1909. 

iBt.ofl.  LaC.ADaT.,1919! 

l8t,S,Minn.I)iv.,6B.1910} 

lat.  H.  A  rx,  7b,  1910... I 

Chlc.A  Pac.I)lv.,(i8,1910, 

lat,Clilo.A  P.W.,5a.l92If 

Mln'l  Pt  Div.,  5s.  1910. 

C*  L.8ap.DlT.,5B.  1921 

WlB.A  Mrn.Dlv..6B.ll»21 
Chic.  A  Northwoat.— 

Sink,  fund,  78,  IH80 

Consol.  bonds,  78, 1915. 

Extension  bonds,  78,  '85 

l»t.7e.  1885 

Conpon,  gold.  7s.  1902.. 

Begisfd.  gold,  7b,  1902. 

Sinking  fund,  Hs,  1929.. 

Sink.  Jund,  Oa,  19'.;9.  reg 

Binkingfnnd,  5s.  1929.. 

Sink.  fund.  Ba,  1929,  reg 

Slnk'gfd.  deb.,  58, 1933 

Eacanaba  A  !..«.- Ist.Ss 

DesM.A  Min'ap.— l8t,7s 

Iowa  Midland- Ist,  8s-. 

Peninsnl*— lat,  couv.  78 

Chlc.A  Mllw'ke«-l8t.78 

WIn.A  St.P.-lst,  78,  '87 
2d,  7s.  1907 

Mll.A  Mart.-lst,  68,1905 
C.C.C.*Ind's-lst,78,8.fd. 

Con8ol.7s,  1914 

Conso!.  sink,  fd.,  78,1914 

Oenei-Hl  consol.,  6a,  19:H 
CSt.P.M.AO.— Consol.  ae 

C.St.PAM.- 181,6b,  1918 

No.  Wis.- lat.  68,  1930. 

St.P.A  S.C.-l8t.68,1919 
Chlc.A  E.Ill.-l8t,a.f.,cur. 
ChiC.St.L.A  P.— l8t,oou.58 
Chic.  A  Atl.-lBt,  6b,  19'20 

2d,  6a,  1923 

CWc.  A  W.  Ind  .-1  St,  8.f .,  8a 

Oon'l  mort.,  Os,  1932. . . . 
CoLA  Oreen.- lat,  68,1916 

2d,  6s.  1926 

ColTH.Val.  A  Tol.— lat,  5s 
Del.  I.. A  W.— 7a,  conv.,  '92 

Mortgage  7a.  1907 


113 

12 

•14 

100 14 


77  ■« 


SECURITIES. 


Bid.  Aak. 


98\ 


100  Hi 
65 


90 
34 


'116 

117'!. 


112  I 
111V« 

90  la 

35 

95  ! 
77  »4 


:i2Vi 


118Hi 
115 


in"*  ii7>9 

118 
117 
117 


125  Hi 


126 


94'.i 
107 


94 

102 

90 

85  Hi  87 

81  83 
125  128 
■!23H>.-... 

■liO   

111V112 
106  1107 
ice's  107 
106 

72 


90    I 


II6H1 


97'* 
83 


130 
119 
122 
U5 
115 
116 
124 
119 
102 
118 
109Hl'112 
92     I 

108  109 
115      122 

109  1q  .... 
94=1  95 
9214 

•92  .... 
92  V   93 -Ib 

102   .:....! 

132     13234 


101'4!      - 
1-25     il'26 
125 
112 


115 
112 
102  A4 


102 
1021c 
9;>8    94  >4 


BjT.Blng.A  N.Y.— lBt,7a 

KorHBA  Kaaes— lat,7a 

2d,  7a,  1801 


128 
lie 
121 
105^ 


IIHI4 
117 


112 
110 

117' 

101 

83 


60 


128 
120 
134 
1I0>* 


124 
106  Hi 

i 


103 
92 


66  >s 


I 


Del.  L.  A  W.— Contln'd— 

Bonda.  7a,  1900 

7aof  1.S71.  1901 

lat,  conaol..  guar.,  7b.. 

N.Y.  Lack. A  W.-lat,  Oa 

CouHtruction,  5a,  19231 

Del. A  Hud.  Canal— IBt,  7b 

Istext,  78. 1H91 

Coupon,  7s.  1894 

Regiatored,  7a,  1894  ...j 
iBt,  Pa. Div.,  cp.,78, 1917 
lat.  Pa.  Div.,  reg.,  1917.1 
Alb.  A  Susq.- Ist,  7s  ...1 

2d,  78.  I8S5 r 

lBt.cons.,  gaar.78,1906j 

Registered 

lat,  cona.,  gn.,  6a,  1906 

Registered. 

Bens.  A  Sar  —1st.  cp.,7sl 

Ist,  reg.,  78,  1921 1' 

Denr.A  Rio  Or.— lat,  1900 
lat,  consol.,  78,  1910... 
Den.So.Pk.A  Pile— iBt,  "si 
Den. A  RloO.\Veat.-l8t,«ai 
Det.Mack.AMarq.— lst,6e| 
Land  grant,  3 His,  S.A...I 
E.T.Va.Aaa.— lat,7B,1900| 

lat,  cons.,  58,  1930 

Divisional  5b,  1930 1 

EUz.C.AN.— S.i'.,deb.,c.,6B 

t     Ist,  68,  19'JO I 

EUz.Lex.A  Big  Handy— 6s 

Erie— 1 8t,  eitpnded,  78  . . . 

'2rt.  extended,  58.  1919  .. 

3d,  extended,  4  His,  1923 

4th,  extended,  5a,  1920.1 

6th,  7s,  1888 

lat,  cona.,  gold,  78, 1920 

lat,  cona.,  fd  coup.,  78.. 

Reorgj^  lat  lien.  bs.  1908 

Long  Dock  b'nila,  7s,  '93[ 

Bnir.N.Y.A  E.— l8t.l916 

N.y.L.E.A  W.~New2d  « 

CoUafl  tru«t.6s.l9'_'2. 

Bnfr.A  S.  W.— M.,8s,1908 

Ev.  A  T.  H.— lat,  cons.,  68 

1    Mt.Vem'n— lat,68, 1923 

Fl't*  P.Marq.— M.68,1920 

Gal.  Har.A  S.Ant.- iBt,  68 

j    2d,  7b,  190.i 

Mex.  A  Pac  — 1st,  5b 

2(1,08.1931 

Gr'nBayW.&St.P.- l8t,68: 
Golf  Col.A  S.  F6-78, 1909! 

2d,  6.<.  1923 1 

Hann.  A  St.  Jos. — 88,conv.i 

Consol.  69, 1911 1 

Houston  A  Texas  Cent. — I 

l8t,M.L..78 

1st,  Western  Div..  78  . . . 

Ist,  Waco  A  No.,  78 

2d,  conaol.,  maine  line,8s' 
2d,  Waco  A  No.,  8b,1915 

General,  68,1921 1' 

Houst.E.AW.Tex.— l»t,78!' 

2d,  6s,  1913 

Illinois  Central— 

Springfield  Div.— Cp.  68. 

Middle  Div.- Reg.,?s. .  - 

C.StL.A  N.O.— Ten.U78 

lat,  consol.,  7b,  1897.. 

2d,  6b,  190': 

Gold,  5s.  1951 1 

Dnb.  A  8.  C— 2d  DiT.,  7b 

Cod.  F.  A  Minn.— lat,  7a 

Ind.  BL  AW.— lat  prof.,  7a 

l8t,4.6-6B,  1009 

2d.  4.5.68.  1909 

,    Eastern  Div.,  68,  1921 . . 
Indianap.  D.  A  Spr.— l8t.78 

:     'id.  58,1911 

Int.AOt.No.— Ist.  6s,  gold 

Coupon,  68,  1909 

KcnfkyCent.— M.68,1911 
I  Lake  Shore — 

M.  8.  AN.  I..  8.  f..  78... 

Clove.  A  Tol.— .Slnk'g  fd. 

Now  bonds,  7s,  1886..; 

Cleve.  P.  A  Ash.— 7b — 

Bnir.  A  Eric— New  bda  . 

Kal.  A  W.  Pigeon-lst.. 

DeUM.A  T.-lst,79.1i)06 

I«ke  Shoro— Div.  bonds 

Consol.,  coup.,  Ist,  7b. 

Consol.,  reg..  ist,  78... 

Consol.,  coup.,  2d,  7b.. 

Consol.,  reg.,  2d,  7b  . . . 

Long  iBl.  RR.— 1st,  78,  '98 

l8t,  consol.,  58,  1931 

Louis.  West.— lat.  68 

Louisville  A  Naahville — 

Consol.,  7s,  1898 

Cecillan  Br'ch-7s,  1907 
N.O.AMob.-l8t,68,1930 

2d,  68,1930 

E.H.AN.-lat.6s,  1919 

General,  6s,  1930 

PensacoU  Div.— 68,1920 
St.  L.  Div.-lBt,  6b,  1921 

2d,  Sb,  1980 

NaabT.  A  Dec.— lat.  7b. 

8.A  N.Ala.— H.f., 68,1910 

Leban'n-Knox-«8, 1931 

Loniav.  C.  A  L.-Os.  1931 

Trust  bonda,  «.s,  1922... 

L.Erie*  W.-l8t.68,1919 

SkDdaakT  Div.— es,  1919 

Laf-BLA  H.-lst,  68,1919 

LonlST.N.Alb.AC— l8t,B8 

Manhat-B'ch  Co.— 7b.1  909 

N.y.AM.B'h-l8t,'7B,'97 


J. 


121  ■  122 
118   

02  I  94>i' 
112  Ills  I 
112   115 

117  aiTa 


125   130 

125 

lUi»  IllOH) 

104 

134   


.115% 


131 
131 

97 

47 

85 

34  Hi 


97 14 

48 

79 

35 

60 


113Hlll4Hl 
58^  59 
92 


95 
120   127 


110 
102 
107 


112 
ISO 
■68»4 


96   97 

iis-i  "■■■ 


111'4 
103 


91>4. 


.100 
1IO8 


78   

109»4lll 

' I  89 

104  H> 

113>8ll6 

106  108 

104 

106  "a! 

120  ,122 


116 

119 


98  Hi 
99 


104  >i  105 
114 

116 


79 
103 


108  >a 


103 

102 

102 

110 

117 

101 

118 

II8H1 

124 

122 

117 


118 
120  Hi! 

100  Hi! 


Ill 
90 
78 


100 
85 


•35 
•40 


76Hi 


80 
•80 


80 

58 

80 

106 

i'ii 


78  >W  79 


103  la 


126 


SECURITIES. 


Bid.  I  Ask. 


SECURITIES. 


Bid.    Ai^ 


88 


79»i 
85 


Marietta  A  Cin.— lat,  7b 
MetropoUt'n  El.— lat,lU08 

2d,  tls,  1899 

Mex.  Cent Ist,  7s,  1911. 

MIoh.Cent.— Cona.7s,  1902 

Consol.  5s,  1902 

6b,  1909 

Coupon.  5s,  1931 

Registered,  5a,  1931 

Jaok.Lan.ASaK.— 8b. -91. 
MUw.  A  No.-lsl,  88, 1910 

)Bt,  6s,  18841913 

MiLL.8.AW.-lBt,6s,1921 

MInn.A  8tL.-l8t.78.1927, 

Iowa  Ext.— lat,  7b,  1909 

2d,  7s,  1891 j 

S'thw.Ext— lBt,7s,1910i 

Pac.  Ext.-lat,  6b,  1921. 

Mo.K.A  T.— Oen'1,69,1920 

General,  5a,  1!)20 

Cona.  78,  l!)04-.')-6 

Cons.  2d,  income.  1911.. 

H.  A  Cent.  .Mo.— Ist.  '90 

Mobile  A  Ohio-New  68.. 

Collater'l  tnist,  6b,  1892 

lat.  KxtiMisliin,  6a,  1927 

Morgan's  La.  A  T.— 1st,  68 

Naah.Chat.A  St-L.- l8t,78 

2d,  6b.  1901 

N.  Y.  Central— 68, 1887... 

Deb.  certs.,  ext'd  5s 1 

N.Y.C.A  H.-lst,  cp.,7BI 

1st,  reg.,  1903 1 

Hod.Rlv.-78,2d.  B.f.,  '85 
Harlem— lat.  79,  coup... 

1st.  7a.  reg.,  1900 ! 

N.Y.  Elev'd— 1st.  7s,  19061 
N.Y.P.A  O.— PrJ'n,  6b,  '95; 
N.Y.C.A  N.— Gen..B8,1910l 

Trust  Co.  receipts i 

N.Y.  A.  N.  Bngl'd— 1st,  7s; 

iBt,  6s,  1903 

N.  Y.C.  ASt.L.-lst,6^1921 

2d,  6s,  19'23 1 

N.Y.W.Sh.A  Buff.- Cp.,68, 

Registered.  09,  1931  — 

N.Y.Susq.  A  West.- Ist.  68 

Debenture,  Ga,  1897 

Midland  of  N.  J.— 1st,  69; 
N.Y.N.H.AH.-l8t,rg.,4B 
Nevada  Central— Ist,  6s.- 
N.Pac.— O.l.gr.,  l8t,cp.,6B 

Registered,  6a.  1921 [ 

N.O.  Pac.— lat,  68,  g.,  1920 
Nort.AW.-Gen'l,  68,1931; 
New  River— 1st,  6s,1932 
No.Kallway(Cal.)— Ist,  68 
OhloA  Miss.— Consol.  s.fd.{ 
Consolidated  78,  1898...  1 
2d  consolidated  7s,  19111 
1st,  Springticld  Div..  78,' 
OhioCentral-lst,  6s,1920 
1st,  Terin'l  Tr.,  Gs,  1920 
iBt,  Min'l  Div.,  6s,  1921 
Ohio  So.-lat,  68,1921  .... 
Oreg'nA  Cal.— l8t.6s,1921 
Or..£Tran8c'l-«8.'82.1922 
Oregon  Imp.  Co.— let,  Gs. 
Oreg'n  RR.A  Nav.— lat.Ga! 
Panama— S.f.,  8Ub.68,1910 
Peoria  Dec.  A  Ev. — lat,  6s 
Evans.Dlv.-lst.6s,1920; 
Peoria  A  Pek.U'n— 1st,  68 
Pacific  Railroads- 
Central  Pac.— G.,  6a 

8an  Joaquin  Br.— 6s.. 
Cal.  A  Oregon— Ist,  6a 
Cal.  .t  Or.— Sit.  B.  6s.i 
Land  grant  bonds.  6s.  { 
Weat.  Pac.— Bond.s,  68: 

So.  Pac.  of  Cal. lst,6s 

80.  Pa4;.or  Arlz'a — Ist,  6S| 

Bo.Pai-.nf  N..Mex.-lst,6sl 

Union  Pacific— Ist.  88  ..I 

Laud  grants,  78,  '87-89J 

Sinking  funds,  88,  '93. 

Reg..  Ha,  1893 

Collateral  Trust,  6b... 

do  .^8,1907 

Kans.Pac.— Ist,  oa,  '95 

let,  6s.  1896 

Denv.  Div.68,as'd,  '991 

1st,  consol.,  68.  19191 

C.Br.U.P.— F.c.,7s.'95 

At.C.A  P.-l8t,G8,1905! 

At,  J.  Co.A  W.— 1st,  68 

Oreg.  Short  L.— Isi  69 

UtSo.— Gen.,  78, 1909' 

Exten.,  lat,  7b,  1909 

Mo.  Pac.— lat,  cons.,  68. 

3<1,  7b,  1906 

Pac.  of  Mo.-lat,  68... 

2(1,78.  1891 

BtL.A  S.F.-'.'d,  6s,  Cl.A 
368,  Class  C.  1906.... 
3-«8.  Class  B,  1906.... 
1st,  6s,  Pierce  C.  A  O. 
Equliiment.  7s,  1895.. 
Geu'lmort.,  Gs.  1931.. 
80.  Pac.  of  Mo.— lst,68 
Tex.A  Pac.-lat,  88,1906 

Consol.,  68.  1905 

Income  A  Id.  gr.,  reg. . 

lst,Kloa.Dlv.,B8,ll>,10 

do  assented 

Pennsylvania  RR.— 

Pa.Co.'s  guar.4>ss.l8t,cp 

Registered,  1921 

PitUC.A  StL.— lst,0.,7a 


106     IIO6 
92  >4    93 
•45      ..... 
125      r28>a 
!l03Hi 


100 

100-4 


Penn.  RR.— Continued—   I 


oo'sioi  ! 
iie-a ' 


.103 


• lOOHi 

74       75 

61 '4'    62 

102  Hi  101 

GO 


'101 
105  <» 


117 


II8H1! 


.1 
103 
104^8  10519 
129  "-i  131 

129      

103     I ] 

I29I4  ISO     I 

130    i 

115Hlll6»4 

•DO     I 

27  "a    .35 


2d.  78,1912 l.iiiS 

3d.  78.  1912 I*12»     I 

Clev.A  PittB.— ConB.s.(d.  'JSO 

4th.s.rd.,6s.l892 JOS'* 

St.L.V.AT.II.-lBt,g.,7»    117 

2d,  7s,  1H98 

2d,  guar.,  7s,  1S98.... 
Pltta.B. A  B.-lBt,  6s.  191 1 
RonieW.AOg- l»t,79,'91      _ 

Con.,  lat.  eit.,  .5s.  1922.    .70 

Roch.A  Pltt.-l8t.69,1921    log 

Consol.,  Ist,  Bs.  1922...       87 

RIch.AAlleg.— Ist.7s.l920      51, 

Rich.A  Danv.— Cons^g.,6s     9^  "a 

Debenture  Gs,  1927 ,*;!!', 

Ati.A  ch.-ist,pf.,7B, '97  iiy; 

I  ncximes,  1 900 

Scioto  Val.— Ist,  cona.,  7s. 

St.  L.  A  Iron  Mt lat,  78 

2d.  7s.  1897 

Arkansas  Br'ch— 1st.  7s 
Cairo  A  Fulton— 1st,  7s 
Cairo  Ark.  A  T.— 1st,  7s 


25 
105 
93 
97 
55 


72 


30 
107 


98     \ 


74 


87  H> 


86 13 
105 


103%  103  "a 
1031a 


50 
100 
■•95 
106 


lllHl 
109 

55 

50 


101 


1171a 
117Hi 


76 


71 
68  Hi 
106 


57Hj 


80 


97>«100 

I  97'. 

104 


107 
85 


108 
90 
55  <a 
94 


110      111 

103  "a! 

9S      I 

•99      

llOl 

104  1051a 

100  Hi 

"96  Hi 

•93  Hi 

109  Hi  110 

107=8 

109 14 

' 100 


106 
107 
103 

73 


73 
94 


Ist,  reg,  7b,  1900  . 
3d,  7b,  1913 


94% 
100 
102  >i 
104 

97 

95 

95 


108 

"so" 

100 
85 
80 
77 

100 
95 
98 


102 
93 


102 
95 
60 
38  Hi!   40 

49%' 

4B"4: 


94       95I4 
*»4%j 


Oen'l  r'y  A 1.  gr.,  58,1931 
St.L.Alton  A  'TH.- lst,78 

2d,  pref.,  78. 1894 

2d.  Income.  7s,  1894  .... 

Bellev.A  .So.  lU.— 1st,  88 

St.P.Mlnn.A  Man.- l8t,78 

•2d,  Ba,  1909 

DakoU  Ext.-68,  1910. 
Ist,  cousol.,  6b,  1933. .. 
lat.  cons.,  68,  reg..  1933. 
Min's  Un.— 1st,  6a,  19'22 
St.  P.  A  Dul.— l8t.5s,  1931 
80.  Car.  R'y— iBt,  Bs,  1920 

2d,  Bs,  1931 
Shenand'hV.— lst.78, 1909 

General,  Oa,  1921 
Tex.Cen.-l8t,B.f..7B,1909 

Ist  mort.,  78,  1911 

Tol.  Del.  A  Burl.— Main,6s 

Ist,  Dan.  Div.,  6s,  1910 

Ist,  Ter'l  trust,  69,  1910 

Tex.A  N.  O.— lat,  78,  1905 

Sabine  Div.--l8t.B8,1912 

Va.  Mid.— M.  inc.,  Gs.  1927 

Wab.StL.APac— Oen'l  6b 

Chic.  Div.— 6b,  1910 

Hav.  Div.— 68,  1910 

Tol.P.AW.— Ist,  7s,1917 

Iowa  Div.— Ga,  1921 

Ind'polis  Div.— Gs,  1921 
Detroit  Div.-Ss.  1921 .. 
Cairo  Div.— 58,  1931  .... 
Wabash-iMort.  78.  1909 
ToL  A  W.— 1st,  ext..  7b 
Ist,  St.  L.  Div..  79,  '89 

2d.  ext..  79.  1893 

Equipm't  bds,  78,  '83. 
Consol.  conv.,  7s,  1907 
GtWesfn-lst,  7a,  '88 

2d,  7s.  1893 

Q.A  Tol.— 1st,  7s,  1890 

Han.  A  Naples— 1st,  7s 

Ill.A  80.1a.— Ist,ex.,6s 

8t.L.K.C.*N.-R.e.,78 

Omaha  Div.— Ist,  79 

Clar'da  Br.— 6s,  1919 

6t.Chas.Bge.— Ist,  68 

No.  Missouri- Ist,  78. 

WeatUn.Tel.— 1900,coup. 

lOOO.reg 

N.W.  Telegraph— 7s.  1904 
iMut.Un.Tel.-S.fd.6s,1911 
Spring  Val.  W.W.-lat.Gs 

j       INCOME  BONDS. 

■  ilnterut  payable  if  eanud.) 

Alleg'nyCont.- Inc.,  1912 
Atl.  A  Pac.— Inc.,  1910... 
[Central  of  N.  J.— 1908 .... 
;  Cent.  I  a.— Coup.  deb.  certs. 
Ch.St-P.AM.— L.gr.inc.Os 
Chlc.A  E.  Ill.-Inc,  1907 
DesM.A  Kt.D.— lat.lnc.Bs 
Det.  Mack.  A  Marq.— Inc. 
E.T.V.AUa.-Inc.,6s,1931 
Elizab.  C.  A  Nor.— '2d.  inc. 
Gr.BayW.A  SUP.- 'Jd.inc. 
'Ind.  Bl.  A  W.-Inc,  1919 
1  Consul.,  inc.,  Ga,  1921... 
Ind'aDec.A  Spr'd— •2d,inc. 
I  Trust  Co.  certlfl(;ate9  . . 
Leh.  A  Wilkeab.Coal— '88 
Lake  E.A  w.— lnc..78.'99 

Kauil'ky  Div.— Inc.,19'20 
Laf.Bl.AMun.-Inc..7s,'99 
Mil.  L.  Sh.A  W.-Iucomos 
Mob.  A  O.— lat,prf .,  detien. 

j    2d.  pref.,  deltentures 

I    3(1,  pref..  delMinturea 

4th,  prof.,  debentures  .. 
N.Y.Lako  E.AW.— Inc.6« 
.N.Y.P.A  0.-lBt.inc.ac.,78 
[Ohio  Cent.— Income,  1020 
!  Min'l  Dlv.-Ino.,7a.l921 
Ohio  So.-'2d  inc..  Ba,  1921 
Ogdens. A  L.C.— Inc.  1920 
PeorlaD.A  Ev.— Inc.,  1930 
>  Evansv.DlT.-Inc,  1920 
IPeoria  A  Pek.Un.-Inc6a 
Roch.A  Plttsb.-Inc..l921 
Rome  W.  A  Og.— Inc.,  7a. 
IS0.Car.R7.— Inc.,  6a,  1031 
8t.U4I.Mt.-lBt.7s,pr.L». 
Bt.  L.A.*  T.  H.-DiT.  bda. 


110      

103  >4  104% 
104 'a- 

104  I 

103'4'l031i 


66 
•113 


99 


68 

il2" 
101 
120 
110 

108^ 

109     1110 
101 '4  102 


105 

100 
102 


98 
98 
10 
10 


1:::::: 
1103 
!   90 

105 
I   80 

100 


66 
48 
68 


'si 

60 
50 
70 


80 


83 
70 


•65 

102 

93 

85 


63 

101'9l02it 
86 


'  98  >a  100 

95    I 

' !  84 

' I  75 

110  !ll4 
113 

111  illl>« 


71 


17 


S3 


IS 


17  "4 

ii" 
46" 


30 

30 

64 

69H 

65 

70 

'32 

•20 

..•••* 

••20 

...». 

25 

.,-..- 

7Hl 

» 

23H 

83 

iw 

•47 

50 

50 

SSI* 

•28 

3i 

'»» 

•  Mo  prtcM  ndjir  i  th«M  an  U«««t  qaototlou  made  tUa  w««k. 
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New  York  Local  Securities. 


Bank  Stock  List. 


COMPAKIEB.      I 

Market)  clins  (*)  are  J 
not  National.       | 


America* ' 

Amsr.  Ezcbaage . . . : 

Broadway ! 

Batchers'  &  Drov's' 

Central 

Obase 

Cbatham 

Chemical 

Citizens' 

City 

OonuQerce 

Continental 

Corn  Exchange*. . . 

East  River 

Eleventh  Ward'... 

Flfth 

Fifth  Avenue* 

First 

Fourth 

Falton 

Gallatin 

GarfleUl 

German  American* 
German  Exchange*' 

Oermania* 

Greenwich* 

Hanover 

Imp.  &  Ti-adera' ! 

Irving 1 

Leather  Manuf'rs'..' 

Manhattan* | 

Marine ' 

Market I 

Mechanics' * 

Meelianics'&  Trada* 

Mercantile ' 

Mercnants' j 

Merchants'  Exch.,.' 

Metropolis* j 

Metropolitan .1 

Murray  Hill* ' 

Kassau* | 

New  York 1 

Sew  York  County  .  I 
N.  Y.  Nat.  Exch....' 

Ninth 

North  America* ' 

North  River* ' 

Oriental* 

Pacific* 

Park 

People's* 

Phenix 

Produce* 

Bepnbllc 

St.  Nicholas* 

Seventh  Ward 

Second  

8hoe&  Leather 

State  of  New  York* 

Third 

Tradesmen's 

Cnion 

United  States 

Wall  street 

West  Side* 


Bid.    Ask. 


150 


230 
ISO 
112 


150 
2000 


265 
145 


160 


400 


170 


155 


250 
UO 
150 
155 


aoo 

100 

25 

25 
100 
100 

25 
100 

25 
lUO 
100 
100 
100 

25 

25 
100 
100 
100 
100 

30 

60 
100 

75 
100 
100 

25 
100 
100 

50 
100 

60 
100 
100 

25 

25 
100 

50 

50 
100 
100 
100 

60 
100 
100 
100 
100 

70 

30 

25 

50 
100 

25 

20 

50 
100  |.... 
100  '126 
100  ;  05 
100  ,..- 

100  I137 

100 
100 

40 

60 
100 

60 
100 


134  >a 


iW 


Insurance  Stock  Ust. 

[Prices  by  E.  S.  Bailey,  7  Ptae  St.] 


COMPANIES. 


145 


ia7 
135 

95     I-... 
110      120 


90 


58 

128 
155 
145 
100 
118 
iOO 

no 

140 
160 
150 
130 
100 


107 


150 


120 


UO 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

Olty 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's 

Firemen's  Trust — 
Franklin  *  Emp..  . 
German-American  . 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  C'nty  (Bkn.J.j 

Knickerbocker 

Lonp  Isl'd  (B'klyn) 

Loiillard j 

Miumfao.  &  Build.. 
Mecli.  &  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Pheuix 

Rutger's 

Standard 

Star 

Sterling 

Btuyvesant 

United  States 

Westchester .  .• 

WiUiamsburg  CUy 


50 

100 

25 

25 

17 

20 

70 

100 

50 

100 


140 
105 
140 
105 
160 
140 
110 
lliO 
50 

2-.;o 


Bid.  Ask. 


40  !2S0 


100 
30 
50 
17 
10 

100 


70 
90 

100 
75 
40 

105 


100  12^7 


50 
50 
26 

100 
15 
50 

100 
50 

100 
30 
20 
40 
50 
25 

100 
25 
60 
50 
50 
50 
60 

35 

100 

'  50 

'   25 

25 

100 

20 

50 

50 

,  25 

60 

100 

100 

25 

25 

10 

60 


130 
105 
230 

55 
100 
130 
130 

50 

40 
1'20 
200 

82 
100 

tiS 
100 

50 
105 

50 

P6 
105 
145 

80 
145 

80 
120 
105 
165 
100 
145 
103 
135 
115 

95 

55 

60 
110 
120 
120 
200 


loO 
113 
153 
175 
170 
150 
120 
125 

80 
240 
250 

80 
100 
106 

85 

70 
112 
225 
,140 

Ills 

290 

65 

no 

140 
135 

60 

65 
126 
210 

90 
110 

75 
110 

70 
112 

60 
105 
110 
130 

PO 
160 

83 
123 
110 
17.i 
103 
153 
115 
140 
120 
100 

60 

60 
120 
126 
125 
225 


Gas  and   City  Railroad  Stocka  and  Bonds. 
(0»e  Quotations  by  6BO.  H.  Pbestibs  4  Co.,  Brokers,  49  Wall  Street] 


GAS  COMPANIES. 


Brooklyn  Gas- Light 

Citizens'  Gas-L.  (Bklyn) 

Bonds 

Harlem 

Jersey  City  &  Hoboken.. 

Manhattan 

Metropolitan  -. 

Bonds 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) '. 

Scrip 

New  York 

People's  (Bklyn.).;."!..! 

Bonds 

Bonds 

WiUiamsburg 

Bonds 

Metropolitan  (Bklyn.)  .1 
Municipal 

Bonds 

Fulton  Municipal...!  '. 

Bonds 

Equitable "' 


Par.     Amount. 'Period    5 


Sate. 
* 


Bid. 


25 

20 

1,000 

60 

20 

60 

100 

1,000 

100 

1,000 

25 

Vai-'B 

100 

10 

1,000 

Var's 

60 

1,000 

100 

100 

1,000 

100 

Too 


;2,ooo 
,1.200 

I  239 
2,000 
I  750, 
,4,000 
2.500 
1  700 
13,300, 
11.500, 
;  1,000 
700 
14,000 
11.000 
I    400; 

131 
1,000 
1,000 
:  1,000, 
3,000, 
750 
8,000 

aoo 

2,000 


,000  Var's 
,0001  Var's 
,000  A.  &  O. 
,000  F.  &  A 
,000;J.  &  J. 
,0001  Var's 
,000  F.  A  A. 
,000  F.  ,&  A. 
,000  Qnar. 
,000  M.&N, 
,000,  Var's 
,000  M.&N 
1,000,  M.&N. 
■,0U0,.I.  &  J. 
,000,.M.ifeN. 
1,000  A.iO. 
1,000'  Qnar. 
1,000;  A.  &0. 

1,000; 

1,000,  Var's 
1,000,  M.&N. 

I.OOOi 

1,000  J.  *  J, 
1,000    


5  IMay  1,'84|128 
3  Uulyl,  '8-1  90 
3'aB'g  F., '991107 
3  lAug.  7.'84  121 
7ia'julyl,  '8i  145 

16  IJuue'.3,'84|300 
5  Aug.l2'84|282 
3  190-2        107 

2  "a' July.  1884  127 

.   3     I      1902        104 

2  'June  2,'84  106 
,!  21a  May  1,'84|  89 
,6  |May  1,'84|160 
.  3  iJnue2,'84  76 
.'  3>aM8y  1, '84  105 

3  lApr.  l,'84i  97 
213  July  21'84il20 


1900 

July  1,  '84 

J'nelO.'Sl 

1888 
Aug.  6,'H 

1900 


106 
BO 
203 
106 
145 
107 
90 


Ask. 

130 
92 
110 
123 
155 
305 
233 


129 
106 

'  »i' 
164 
80 
108 
100 


110 
95 

209 
108 
150 
110 


[QuotaUongbj  H.  L.  Grant,  Broker,  145  Broad-way.l 

Bl'oker  St.*  Fnlt.  F^^^stf      ' -^= — -^^^^^ ■> 


100 


Istmort ,1  1,000 


900,000  J.&  J. 

Br'd,w^y  47"thAV.::^'i'k.|  "lOO  I2,1m:S1o   Q.-/' 
lat  mort I  1.000  il  '.(H)  )mn  t   *n 

Brooklj-n  City-stock  ..A  ''m  ''iiooo;! Ho  Q.-f  ' 
Ist  moi-t 1000  '    ""'  ' 

Bklyn.  CTosstown— Stock      1 00 
Ist  mort.  bonds 1,000 


Bnshw'kAv.  (Bkln)— St'k 
Central  Crosatown— Stk 

let  mort 

Cent.Pk.N.A  E.Riv.-Stk 

Oonsol.  mort.  bonds 

Ohrtat'ph'rAlOth  St-8tk 

Bonds 

DryDk.B.B.A  Bat'y— Stk 

1st  mort.,  consol 

Scrip  

Blghvli  Av.— Stock 

Scrip 

42(1  dt  Gr  cd  StF'ry^Stlc 

Ist  mort 

Houst.W.8t.ftP.F'y.^tk 

istmort 

Baoontl  Av.— Stock. 

8d  mort. 

Consol 


Sixth  Av.-stock  ft  scrip 
Ist-  ■— 


Third  Av.-stock.' 
Ist  mort.. 


IwenlytMrd  St."- 
Ist  uior 


-Stock. 


100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
6004O. 
100 
100 
100 
100 

1.000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,(X)0 
100 

1,000 


800.000  J.  &  I 

200,000  A.  &  O. 

400,000'J.&  J. 

600,000  Q.—F. 

600,000   Q.— J. 

250,000  M.&N. 
1,800,000  ti.— J. 
1,200,000  J.  <SD. 

650,000  F.  *A. 

250,000'A.<feO. 
1,200,000  Q.— P. 

900,000  J.  A  D. 
1,200,000  F.Jt  A. 

1.000,000,  a— J. 

1,000,"00  P  ct  A. 

748,000, M.&N. 

236,000  A.  &0. 

250,000  a.— F. 

600,000'j.  A  J. 
1,'<62,000;  J.  A  J. 

150,000,A.&O. 
l,050,OO0M.&N. 
1,500,000  M.A  S. 

500,(W0  J.  A  J. 
2,000,(K)0,  Q.— P. 
2,O00,(W0  J.  A  J. 

6UO.O00.F.AA. 

250,000  M.&N. 


"iJuly,     '84|   23 
7      Jnl.v,  1900  108 


July,  '84'139 
Jane,190t'103 
Ana.,  '84|'210 
Jan.,  1902  106 
April,  '841150 
Jan,,1888'l05 
Aug.,  •84,160 
luly,     '84  140 


110 
im 
118 
130 
110 


NOV..1922 
July,  '84 
Bee,  1902 
Aug.,  '84 
Oct.,  1898 
Aug.,  •84;]9) 
June,  '93,111 
,reb.,  1914  100 
2'a'JnIy,  'H4  265 
6  I  Feb.,  1914  108 
May,  '81250 
April,  '93,112 
Aug.,  '84  130 
July,  '94  110 
Julyt     '84  195 


25 
llOHl 
165 
103 
216 

no 

160 

112 

165 

150 

H2's 

139 

ilSht 

135 

116 

197  "-.i 

nosi 

102 
285 

no 

265 

117 

140 

11218 

200 


I*  nils  colnmn  shows  Ust  dividend  on  stoda;  but  date  of  maturity 


April,  'SS'lOOls'lOll.. 
May,     '88  105    1106 
Mch.,    '84  300 

■90110 

•81 ,280 

'90  111 

'84108 

931110 


luly, 
Aug., 
Jan., 
Aug., 
■May, 


106 
310 
115 
285 
113 
173 
113 


on  bonot. 


Quotations  In  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOSTON, 

Atch.  &  Topeka— Ist,  78. 

Land  grant,  78 

Atlantic  A  Pacific— 6s  ... 

Income 

Boston  A  Maine— 7s 

Boston  A  Albany— 7s  .... 


Boston  A  Lowell— 7a . 


119  Hi'. 
116^1  . 


85 


Boston  A  Providence— 78 
Burl.  A  Mo— Ld.  gr.,  7a. 

Nebraska,  6b.    Exempt 

Nebraska,  Ss.Non-ex'pt 

Nebra.'^ka.  4s 

Conn.  A  Passnmpsio — 7s- 
Connoiiou  Valley— 6a  — 

5s ; 

East'rn,  Mass.— 6s,  new.. 
Fort  .Scott  A  Gulf- 7a  — 
K.  City  Lawr.  A  So.-e.'!.. 
K.  City  St.  Jo.  AC.  B.— 78 
Little "R.  A  Ft,  8.-78,  Ist 
K.  City  Sp'd  A  Meui.— 6s 
Mexicau  Central- 78 

Income 

Scrip 

N.  Y .  A  N.  England— 8s. . 

7s 

N.  Me.\ico  A  So.  Pac.— 7s, 
Ogdeii.sb.A  L.Ch.-Con.OSi 

Income ! 

Old  Colony— 7s 

68 

Pueblo  A  Ark.  Val.— 7s.. 

Rutland— 6s,  Ist 

Souora — 7s 

STOCKS. 

Atchison  A  Topeka 

Boston  A  Albaliy 

Boston  A  Lowell. 

Bostou  A  Maine 

Boston  A  Providence  — 
Bo<ti,n  Revere  B.  A  Lynn 

Cheshire,  pref en-ed 

Chic,  A  West  Miuhigan.-i 
Ciun.  Sandusky  A  Cleve. 

Concord - 

Connecticut  River 

Conn.  A  Psssuinpsio 

Couuo:t4)n  VaUe.v \ 

Det.  Lansing  A  No.,  pretj 

Easierii,  Mass { 

Fitchburg 

Flint  A  Pere  Mariinette. 

Preferred 

Fort.  .ScotI,  A  Gulf 

Prejerred 

low.i  Falls  A  Sionx  City. 
Kau.  C.  Sprlngf.  A  Me^n. 
Little  Rock  A  PI.  fsmith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Oulral 

Manchester  A  Lawrence, 
Marri,  IIought'uA  Outon. 

Prof  eiTotl ! 

Nashua  A  LK»well j 

N.  Y.  A  New  England  ...' 
Norlheni  ot  N.  llampah 
Norwich  A  Woree.ster.. 

Old  <  lolony 

Portland  saco  A  I'ortsm 

Rut  land— I'referred 

Tol.  Ciini.  A  St.  Louis... 

Vernioat  A  Masn 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


115 
112 


,'103 
I  84 


14 


109    I.... 

115 

ll'OH! 

115'al20     I 

90     I 

97  Is'   97  ij 
40'e    41 
11        llSj! 

79      1 

93  Hi'   85 

104      lOiU 

n4i<  ... 


SECURITIES. 


90 

71»i. 

io6 


105 
98 


76 


111 
22  "a 

•79  Hi 

"Yo" 

38=, 
2414 
21 
46  >a 


114 

95' 

71S, 
170 
10: 
160 
165  "a 


68 
42=4 


39 


17 


PIIII^ADELPHIA. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  n!y.  a  PhU 

Preferred 

Camden  A  Atlantlo 

Preferred 

Caiawissa _ 

1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook' 

East  I'ennsvlvauia 

Elmira  A  Williamsi>ort.. 

Preferred , I 

Hnntiugd'n  A  Broad  Top 

Preferred ; 

Lehigh  Valley 

Preferred 

Little  Hchiiylklll 

MinehlU  A  ^<ch.  Haven.. 
Nesquehouing  Valley... 
Norfolk  A  West'n— Com 

Preforre*! 

Northern  Central 

North  Pennsylvaula 

Pennsylvanl.i 

Phila<lelphia  A  Erie 

Phlla.  tier.  A  NoiTistown 
Phila.  Newiown  A  N.Y.. 

Phila.  A  Reading 

Phlla.  A  Trenton 

Phila.  Wllm.  A  Bait 

Plttsb.  Cln. A  St.  L.— Com. 
United  N.  J.  Comiianies.. 
West  Chester- Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation. 

Peunsvlvania , 

Schuylkill  Nav.,  pref... 

RAlLHOAD  BONDS. 
Allogh.  Val.— 7  3-lOs,  '96 

7s,  E.  ext.,  1910 

Inc.  78.  end.,  coup.,  '94 
Ashtab.  A  Pittsb.-^8t,6s 

1st.  6s,  rex.,  190S 

Belvid'e  Det.-l8t,ffs,1002 

2d.es,  1885 

3d,  6s,  1887 

Bell's  Gap-lat,  78, 1893. 

Ist,  tfs,  1905 

Consol.,  6s,  1913 

Buff.  N.YA  PhU.— I8t,a8 

2d,  78,  1908 ..-. 

Cons.  68. 1921 

Ist.  Tr.  6».J9aj 


15  •• 
139"'.. 

"ia'-i 


12'a 


51a 


40 

54 


10 
63 


591a 


63 

66<4 

121a 


13», 


87 
43''. 


116 

"iio^ 


15  li 

iio 

i'iJHi 

130 

is 


40 
10  "a 


62 
130 


12 
20 

6th 


84 
56  >a 
16 

108 

13', 


IBuff.Pltt8.A  W.— Gen.,«s 
ICam.  A  Ambov— 6s,  c.,'89 

]    Mort.,  6s,  1889 

team.  A  Atl.— lst,7s,g.,'93 

2d,  68,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-Os,  '97. 
Catawissa— Ist,  7a,  con.  c. 

Cliat.  M.,  10s,  1888 

New  78,  reg.  A  coup — 
[Charfrs  V.-lat,  7s,  1901 
IConiiecfg  68,  cp.,  1900-04 
'Cor.CowauA  .\.nt.,deb.  6s, 
[Delaware-  6s.  vg.&  cp.,V 
Del  A  Bound  Br  —1st, 7s 
'East  Peun.— Ist,  7s,  1888 
iEastonA.i.mb'y— 5s,  1920 
El  AWiii.sp't-l3t,6s,  1910 

>    5s,  perpetual 

!  Harilsb'g-lat,  6s,  1883 
'H  AB.T-l8t,7s,g.,1890 

Cons.  58,  1895 

IthacaA.Vth.— lat,  sld.,7s 
Junction- l8t,  68, 1882 

I    2a,Us,lii00 

Leh.V  — l8t,0s,C.Aa.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  U. A  R.,  1923-. 
N.  O.  rac— 1st,  63,  1920. 
No.  Peuu. — Ist,  6s,  cp., '85 

2d,78.cp   1896 " 

Gen,  78,  1903 

Debenture  63,  reg.... 
Norfolk  A  West.— Gen.,( 

N.  K.  Dlv.,  1st,  88.1932 
Oil  CItyAChio.— l8t,  68.. 
Oil  Creek- 1st,  68,  coup.. 
Pennsylv.— Gen.,  6s,  rog. 

Gcu  ,6s.  cp.,  1910 

Cons,  6s,  reg.,  1905 

Cons.,  63,  coup.,  1905... 

Cons  .5a.  reg.,  1919.... 
Pa.  A  N.  Y.  C— 78,  1896. 

7,1906 

Perkloinen— 1  at,  68,cp.'87 
Phil  AErlB-2<l.78,cp  ,'88 

Cons., 8a,  1920.... 

Cons.,  5a,  1920 

Phlla.  Newt.  A  NY.— Ist 
(Phil.  A  R.-l8t,6.s,1910-. 
,    *2<1,  78,  coup.,  1893 

Cons.,  7s,  reg.,  .911  — 

C*>n3.,  7s,  coup.,  1911 .. 

Cons.,  08,  g.,  I.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  68,  g..  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income,  7s.  coup.,  1896 

Cons.  5s,  latser.,c.,1922 

Cons.  .5s,2dser.,c..  1933 

Coiiv,  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1883 

Cunv,,7s.  R.  C.,1893..« 

C'oiiv.  7h,  op.off,  Jau.,'85 
Phll.Wll.A  Ball.— 4s,tr.ct 
Plita.Clu.ASt.L.— 7s,  reg 
Pitts.  Titaa.  A  B.— Ta.cn. 
.■sharaokln  V.  A  Potts.— 78 
."hen.  Val.-l«t.  78,  1909 

Oeu'ies,  1921 

In  ome, Cs,  1923 

Iji'-ome,  5s.  1914 

suulmiv  A  Krie — Ist,  78. 
.Simb.  Ilaz.  A  W.— Ist,  5s 

2d,  63, 1938 

Syr.Geii.it  Corn.— lat.  78. 
^e^;.  A  Pa<-.-lst.  63,1906 

Ci.nsol.,  6a.  19(15 

Union  A  Tiiusv.- Ist,  7s. 
United  N.  J.-Con3.6s,'94 

Cons.  6s,  gold,  1901.... 

Cons.  6b,  gold,  1908.... 

Gen.,  48,    old,   19'J3 

WaneU  A  F^lst,  7s, '96 
West  Clieater- Cons.  73.. 
W .  J  eraey— 1  at,  68,  op.,'96 

let, 7.3,1899 

Cons.  (Is,  1909 

W.JeraeyAAtl.— l8l,88,C. 
Western  Pcim.— 88,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 
Ches.  A  Del.— Ist. 88,1886 
Lehigh  Nav.— 63,reg.,'84. 

ilort.  RK.,  reg..  1897  .. 

Cons.,  7s,  reg.,  1911  — 
Pennsvlv.— 6s,  cp.,  1910.. 
Schuvlk.  Nav.— lst,6s,rg. 

2d,  63,  reg.,  1907 


Bid. 


107 

lOB^aloa 


130 

'.'..'.'.'.  lis" 
lis ' 


103 
105 
113 
100 

ii4" 


120 
133 

■po' 

100  <a 

120 

I'ili, 


92 


121 
i22"' 


100 


102 
100 


100 


123 

122    1 133 

llSHi 


120     

1J7     123 

100  >a 

108  ■» 


103  <a  . 


117i« 

,120 


BAL,TI.1I0RE. 


Par 


106 


45 
43  >4 
IS 


21 


102»i 

looy 


RAILK'D  STOCKS.  .  _. 

Atlanta  A  Charlotte J 

Baltimore  A  Ohio 100 

l8t  prof I 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com SO 

ref ' 60 

WestiM-u  Maryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Chart.- Ist... 

Inc. 

Balt.AOhio— 0a,.'85A.AO 
C'eu.  Ohio.— 68,  lat.M.AS. 
cbarl.  Col.  A  Aug.— Ist.. 

2d 

Cln.  Wash.  A  Bait.— Ists. 

2ds 

3d3     

CuliimbiaA  Greenv.— Ists 

2d8 

No.Ceutral— (Js,  '85,  J.AJ. 

68,  1900,  A.  A  O 
68,5.  ■■ 

5s.  Series  A 

5s,  S.-rios  B  

Pittsb.AConells.- 7sJAJ 
trnlou  RU.— lat,  gua.JAJ 

Canlou  endorsed 

Virginia  A  Teun.— 5a 

83 

W.  Md.— 88,  Ist,  g.,  J.  A  J. 

2rt,  guar.,  J.  A  J 

2d,  guar.  byW.CcJ.AJ. 

69,  3d,  guar.,  J.AJ 

VVllni.  C,  A  .Aig.— 63 

W'il.  Ai  Weirtori- Gold,  7s 


12 

108", 

80 
102 
109 
10Ji« 


108 


18 


100 

S2H> 


108 


99  <y 

so" 


591    60 
100», 


101  >g 


ll5>a 
101 
99 
120>4  122 
114      116 


120>t 

109 

UO 


Kx.dlvidead 


t  Pershjtre. 


ilnditaolt.        {Ex-righti. 


ACOUST  16,  1««4  ] 


ME  CHRONICLE. 


ti^ 


UAILUOAl)    EARNINGS. .^ 

The  latest  railroad  earningn  and  the  totals  from  Jan,  1  to 
latest  date  ai-e  given  belonr.  The  statement  includes  the  gross 
earniOKH  of  all  railroads  from  which  returns  can  be  cibtainad. 
The  colamas  onder  the  beading  "January  1  to  latest  date"  fur- 
nish the  groaa  earuings  from  Janiiiry  1  to,  and  iocladlag, 
the  period  mentioned  in  the  second  column. 


Koadt. 


Aln.Ot.Simttierii 
o  AIoli.T.*  S  Fi' 

J,  .  .    ,.    ,.    ,.  ,.■ 


Lalttl  Mamingi  lUported. 


VtckorUo      1884 


( 


iilo.. 
'hlo 
i  H.B. 

\V.. 

iloii 


iV 


:..t^ 


C'lMl 
CllK 

Chii'.  ,MU  ,v  Ht.P, 
till. .  &  Niiithw. 
Cli>t.l'.Mlii.&0. 
Clili-.  A  W.  Midi. 
Ciii.Inil.8t.I..AC'. 
Clll.N.O.  \T.  P. 
an.Wasli.&Balt. 
Cl<>v.Akr..n&'  ol 
Clcv.().il.<;.&  Iiul 
CoM''ott"!i  Vnl.. 
r  •:;.ic>r. 

I  I.U. 

I  ,.  No. 

i  >U)iixCity 

{  rii    

n.Va.&Qa. 
-V.  AT.  H. 
iV  P.  Marq. 


l;'«-av  i  X. 
,5.  Ucn. 

■    ilk... 

.  .vst.r. 

,v  --iiuFe 
.  .\'.Tex 
(   illl.). 


July 73.4S9 

June '1,2.')1,029 

Inly I       43,31; 

:  uVkJulv  <iR,131 
stwkAng  13  ..000 
'«twK4ugl       2'>,7S2 


July 
July  .. 
Julv  .. 
July  .. 
i8t  wk  Au^ 
Juiu 
lulwU  AuiT 
I  SI  wk  Auii 
Istwk  Au^ 
l.st  wk  Xuii 
3.1  wk  July 

Inly 

July 

Ist  wk  Aug 
lat  wk  .4Hg 
Jnue  . 
Jiiiu^  . 
JuDi-  . 
IP!  wk  Aug 
Utwk  Aug 
!f.t  wk  Aug 

June 

Ift  wkj\ly 
1st  wk  Aug 
Lit  wk  Auk 
lUiAvkJuly 

Juuti 

WkAuit.  2 

l8t  wk  Aug 

Jnue 

July 

'..«t  wk  Aug 

1st  wk  Auc 


Mfij.l.. 


;iver 

1.  A-  iJharl. 

Mf.\:i-au  Cent.C- 

M.x.N(lt.,NoD(/ 

Soutlarii  DIv 

Other  Hues  e. 

Milwaukee  Jt  Nil 

Mll.L.8li.ctWe«t. 

Minn.  A:  St.Loui- 

M!.>>..m-  Pile./'.. 

,tP. 

i'.  :U,.. 

>  -t.L. 

^ 


I 
I 
I 
1 
I' I.U 

On. I!. I     I' 

Gr  H;..    \ 

Ciiil:  1  -1 

H,.:i~   1 

b  Hi  ( . 

D.. 
lud.  Hlo.)  II  .V  W  I  il  wkJuly 
K.C.  Ft  s.v  (iulii  iiliwkjuly 
Ku     '  ,1;  .M.  4tUwkmly 

K.    •  '  ..nt'l  .lulv 

1  ^  \v..  islwkJIiiy 

1.  -luitb  Jnue 

i.  .>i  r.  June 

1  1st  wk  Aug 

May 

iMtwkAiig 
id  wkJuly 
I  St  wkjuiy 

Inly 

1  St  wkJuIy 
l.st  WkJuly 
ist  wkjiily 
l.st  wk  Au« 
1  st  wk  Aug 

Jiini: 

June 

IthwkJuly 

inly 

Jnue 

Inly 

^  iiiue 

^  i     .  luue  

^.  Y.  I'll.  A.  (j-ijiuie 

H.Y,Sn.«.|.&We,st  Juno 

Korfolk  dE  West    June 

81i.  iiaii.l.iah  V   Juue 

Northern  Cftutr'l'Juiie 

Nortli.  in  Paiiitleilntwk Au« 

Olil.i  '  •  '.tral IstwkAng 

OSitn.v  Mi«rt .'(I  wkJuly 

OreK  .1.  liiiii.  Co.  May 

On-  III  K.JiN.Co  .May 

I'liinsylvanla...  Juue 

PK..rlu  Dec.V  Ev.  I  l(it  wk  Aug 

Pill  a.  A  Krie  ...'June 

Pliila.&  Rea(l',5A:  June 

Di.     C.  i  Iron  .fiine 

B;elim'.l.V-l>!iiiv.  .lnU- 

Cb.C..l.^\;  .•ViiL',  .Ip'v 

Coliiii.MaiUi-.  .hiii-. 

Va.  Mi.llaua   .July. 

Wist.  .No.  Car.  July 

Eocli.  iV  PUt-ib'g  1st  wk  .Vug 
EomeWat.&Og.  Mat-.. 

Bt.Joliiisii,&  !*<:. ,  MhvcIi , 

•U^AItoiuVr.H.llst  vk  Aug 
Do  (brclis.)  latwkAug 
M.L.  It.  b.  &  W  I  Ut  wk  Aug 
BtL  ciSau  Frau.  Ist  wk  Auj; 
8t.Panl&  UiU'th  Istivk  Aug 
8t.P..Miu.&  Man  July.... 
Boutli  Carolina  .  Juiie  ... 
Sal'aeCal.ND.  Apiil... 
1)1)    .So.  Dlv.t.  April... 

Do    ArUiina.i.lAyill ' 

Do    \.  Mex.i.iAprll 1 

Tbx.A  St.  Lonls.^l :  st  wk  Aug! 

ri.il...  '■..■ino...!Juuo i 

'  ■  .1.  ..  Juuo 

Mer.July I 

I'ac.  July.. 


l,844.0JO 

327.03 1 
67,»38 

10«,028 

191,40!); 
!,077.l<!2, 1.937  910 


18iJ3. 

• 
72.3* 
1,2(11,09 
3o,t573 
61.847 
1J4.UO0 
2i>.3(J0 
2.036,2  Iti 
335.20-1 
63. 43'. 
103,r,41 
l'.il.370 


36,67ft 

409.(>0<l 

4^8000 

100.817 
20.413 

211  8  J!* 

22  1.360 
37,.".a8 
10.075 

2H3,712 
27,i20 

583,7!*7 

5,S5: 

19.361 

13,4d7 

291,261 
63.060 
1'.>.5S5 
40.2 ->5 
l<i,576 
3  i.3i»0 

30S')71 
4,.'i75 

127,784 
2.">.61 1 

171,000 
24,S0H 
51,631 
o3,19C 
30.576 
8l,397| 
15,603 
."3,00ij 
23..'S00 
9'.),005 
.'.0,800 

213,84.1 
30,361 
23,825 

230.000 

10,554 

12.845 

3,020 

8,83.> 

22,48s 

153.606 


35,190 
412,19 
488.800 

97.600 

27,469 
19i).12.: 
•J28,35« 

42.623 

9,776 

338.9l)j 

678.781 

6,207 

20.502 

17.108 

3110.637 
60.025 
18.S77 
43,279 
36,5.M 
31,900 

315,439 
6.562 

139.156 
24.11% 

183.151 
31,648 
5S,«3,5 
40,720 

'8y,73J 
2J.827 
30.750 
23.100 
97.3J1 
498Jn 

249.170 
27.829 
17,851 

110,015 


8,775 

20,155 

152.753 


2,653,27112.577.070 


435,864 
128,415 
101.05: 
24,860 
283,531 
1,281,157 

42  i.ias 

82,970 

183,869 

5iJ,0-6 

416.03.% 

243,096 

22.182 

07,916 

312.680 

43.^,144 

1,906,174 

14,938 

2!'2.36S 

2,148,764 

1,083.357 

2oO,92i) 

40,879 

30.880 

131,306 

35,719 

26,124 

lJ7,35h 

19,457 

21,882 

10,S90 

10,093 

95.735 

25,042 

602.01 1 

55,773 

95,876 

310,116 

173,575 

65,779 

21,698 

2,196,283 

85,932 

31,78 

14,352 


luuo 112,374 

imfl|4tliwkJuly[       41,752 


417,973 
131461 
170.861 
8, 999 
30H.6i)0 
1,6d3.038 
580,101 

8^.152 
2ii3,61.) 

70.109 
476,164 
220.3-0 

23,845 

8^795 
3til.0.9 
439,001 


Jan.  1  to  I/atett  Dale. 


1884. 

S 

593.147 
7,610,815 

2,!  4, 200 
1,174.713 
2,889,712 

7S4.090 

12.320.000 

2.035. 2S1 

392,3:9 


1888. 


55:)  004 
7,368,994 

179,55s 
1,476.847 
2,1)08,502 

703.177 

13,581,341 

2, 13. ■.067 

380,00  J 


4,728.452 
11.6lO,0.'l'll,4>5,-03 
863.479  913,110 
12.787.0011  12,9.10,716 
12.960,899  13,. •>3-i.3  16 
3,216.4611  2,005,s38 


8I5,«59 

1,321,982 

1,43.!.H73 

971, 13i 

277,411 

1,803. bSi) 


3,034,51  il 

133,520 


811,':8 
1,318  2  .4 
1,385,H30 
1,0  >5. 38.3 

301  l92 
2,001, 4;J6 

3,37  i'.  207 
167,810 


4)7,-I3ol 
1.598.3J3t 
1,915  549 

420.72.^1 
1,422,9  )8, 

5.87,123 

223.7001 


C03.9U8 

I,6j7.i;(i6 

1,851,282 
415.916 

1,489,708 
506  563 
171.300 


9.5;43.7  59  10,7,^9.530 


197,884 

797.6  8 

149,'!-)7i 

5.670,216 

941,. '46 

1,361,148 

1,343,534 

648.62', 

481.fGJ 

23ti'M< 
152,161 

1,1.91. 3.(7 
261.75s; 

7.872,88.1 
436.751 
673,367 

1,602.265 
265,938 
408,912 
179,'09, 
304,341 
643,493 
843,218 


223.062 
836.71)0 
lOO.iill 
5,925,610 
1.116.853 
1,53-1.470 
1,U23,U4 


426,50'J 


S. 683,151 
1,100,570 
1,145,181 

214,507 
1.691.499 
7.671.060 
2,647,721 

451,928 
l,21,6„=)Oi 

344,230 
2  62(J,'J5n 
7,207, 79a 


2,095.089 
1.382.380 

1.780.721 


4,15";,8;ii23  331,219 

13,8071        432,994 

1,616,812 


344,771 
2.810.181) 
1,51«.731 

272,28-' 
4H,78,-, 
35023 

116,777; 
30,553; 
15.011 

125,8 15i 
18,117 
32,418 
13,284! 
6.1331 
73.145 
32,438; 

612.766 
63,251) 
88,652 

364,689 

214,742 
64,837 

2,273.597 
7>',82!' 
29,33,'-' 
4.119 
108,698 
38,461 


10.110.176 

7,0.32.919 

2,076,025 

39-1.778 

32  >.735 

864,010 

226.633 

655.36:1 

599  0S3 

60,163 

783.017 

435,417 

273,199 

2,5Si,.i59 

637,349 

4,259,52  1 

577.337 

343,853 

1,107.213 

630,307 

232,527 

461,814 

11.497,179 

474,31,0 

25  s  92 1 

73,20,3 

527,507 

824,.374 


v.. 

V  ,■ 

0  luciudeB  SoutUiTu  Kansas  lines  In  both  years,  b  Inoludc«  Soutlierii 
MyUUm.  c  IiieUiilluK  both  (llyisious.  d  Corpus  Chri.sU  ti)  Sal!  i  In, 
897  mill's;  up  to  May  embraeed  only  216  miles,  Laie.lo  to  Saltlllo 
•Only  101  miles  now,  but  prior  to  Mav  repniSMnted  207  iulle.«. 
/  Wliole  Soutliwesiem  system.  g  Sot  Ineludini;  eaniiues  of  Now  York 
eemx.  &  Ohio  road,  A.  Xot  Including  Central  New  Jersey  lu  either 
J^  Pilor  to  Juue  1.  i  rnoludud  in  Central  Paoiflc  earnings  atoove. 
/  Bmbraelng  Hues  in  Miggouri,  .\rkansa3  and  Texas 


Noir  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Bank.^  of  New  York  City  for  dte 
week  ending  at  the  commanoeuient  of  bosinees  Aug.  0: 


Bankt. 


New  York 

.Miuih«tMa  Jo 

Herobauts' 

Nfeolianlcii' 

Union 

Aiiierloa 

I'benlz 

Clly 

Trailttsinen'g 

Piittou 

Clitiiiiloivl 

Mi-ri'hants'  Rxch. 
(4nllatlu  National,. 
Butelters'ifc  l>rov., 
MeilianlcD'  A, Tr... 

aro.'nwlch 

Leather  .Manuf'rs. 
Heveuili  Ward... 
State  ol  X.  Y.... 
Ammic'n  Kxcli'ge. 

t^oinnierce 

lii-OMlway 

>ferf*autile 

PacUlu 

Keiiuhllo  ....... 

Chatham 

Peoples* 

North  America  ... 

Ilanorer 

Irvlnif 

Metropolitan    

CItliens' 

Nassau  . 

Market    

Bt.  NiehDla.s     

Shoe*  Lt-ather.. 
Cora  Ii^xchange  ... 

Cootlueutal 

Orii-nlal 

Importers'*  Trad. 

Pa.k 

WallSti-eet 

North  River 

East  Uiver 

Fourth  >'ational.. 
Central  Natiouil.. 
Second  National.. 
Ninth  Natl.iaal... 
First  .N"ati..n:il.... 
Tliiril  .Vatlonal  ... 
N.  y.  Sat.  Exoh.. 

Bowerv 

N,  Y,  bounty 

O  raiaii.  Viiierio'n. 
Chase  National... 

Fifth   Avenue 

Oerman  lil.£ch'uge. 

Gernianla 

United  States 

Lincoln    

Gartteld 

Filth  National.... 

Total 


Awrate  Amount  of- 


$ 
8.S,17.OO0 
7„5.'.3.0')il 
7,OJ4,'J|)ll 
7,8:11,00(1 
4.301,01101 
l).»17,4i)l) 
3,H48.0U0 
7,617,300 
H,0l-i,200 
1.100,100 

14,3711.71)0 
2.8I)7.0.)0 
B,00i,30» 
l,(iO:(,'.il)0 
SB.S.OOO 
M4 1.700 
3,2:16,01)0 
1,1771,1101) 
3,470,0)0 

l;l,7.)(l,0l)0 

1B.9:I7.100 
6,021.200 
5,63:. 700 
2,320.800 
4.  S4  1.200 
3,4»I).3|I0 
l,533,»l)l) 
2,MOj,700 
7,2-7,300 
2,83:1.000 
3,9.13,000 
2,4,31),  iOO 
2.1S.',600 
2,728,300 
1.9 14, -loo 
2.6^4.1)00 
4.,374,ll)0 
3.9811.9.)0 
1.8-<-2.9,10 

1.5.S9(i,9l)01 

15,077.»00| 
1,47'2,300| 
1,491,000 
1.077,000: 

ll,t>9«,600 
6.871.000 
l,3!2,nui)l 
4,Hti.).l00i 

14,617,«00, 
4,1 -21,70)! 
1.315,800 
1,893,500 
l,879,900l 
2.414.300, 
3,21):, 400 
2.4!)il,400 
l,tf43,.S0i) 
1,811,100 
K,074,4()0! 
I,:i26,800 
900  .■5001 
1,032,900 


ft 
3,0,1:t,!)00 
l,:i:i -',1.1)11 
•.',:-2.:,i)  .0 

2,,',Hl,..O0 

i.!os,i;')o 

3,90 1,111)0, 

f)7-2,llOU 

6,827,700 

a92,soo 

7-10,000 

6.127„30O 

;i8i),io0i 

874,300' 

423,500 

133,000 

132.300; 

299„'l00; 

1M9,000 

78o.700| 

1,342,000 

3,100,100 

l,0,)'i..lOol 

l,ti4li,400j 

600,5100 

947,400 

301.400: 

314 

2,1615 

5i(;.  ,1 

lll.ouu; 

317,100 

81.600 

361,6001 

102,-00. 

3H,1,000, 

1,17'J,300, 

8J3,:100 

12-^,700 

7,1,71,1001 

3,-199,900 

141.700 

26,0001 

114,300 

4,341,000 

1,076,000 

180,00) 

60-2.400 

4,-il-.).',100 

l.-269,200 

113.901) 

243,000 

3011, 100 

347,300 

780.200 

676.700 

85,i'00 

20:i.;i00 

1,46;, 600 

lt8,300 

52,300 

163,100 


s 

1,57»,00.) 
60.-t,l)0l) 
l,iti:i,s()() 
l,007,IHio 
102,100 
9,19,400 
26,1,500 
616,001) 
163,000 
1 88,000 ; 
93:1,200 
3  .!",400 
4-*',l,700; 
9:1,5001 
llt.OlOi 
2311,4001 
233,400 
l-.!7.'200, 
313,1100; 
1,12  1.000 
2,2H:l,-2l.'0: 
.S9.S.300; 
870,1100 
18  7. ,800 
04--'.7OO 
563.400 
■,(..--  :(.)0 

)l) 
-  ),) 

i:<  :.oi)o 
3«8,.100 
371,300 
279,10  1 1 
3J:!,900 
37.;,00l) 
240.000; 
8O:<,-200 
3 1 3.000 ' 
1,416,7001 

l,9:i4.:ioo 
|8o,;oo 

l.:8.00o 
14:1.300 
918,100 
1,230,000 
458,000 
42:-l,900 
557.'iOO 
6:!S»,000 
24O,H0i) 
2-^3,700 
300,800 
101,100 
30,S,9O0 
101.3  .0 
2J6.)J00 
23.1.800 
47.'<O0 
209.300 
199.100 
164.600 


$ 
103.-2000; 

7..;:)  .1100, 
^.;o  t.,<o<)i 
H.::;i,),i/O0 
3.8IH,llOO 

10,«-20.3.)0 
2.239.000, 

11,691.200 
l,S03.y00 
1.4Hl,40fl: 

18.233,-200 
2.401,000 
3,412,900 
1,63»,3<I0, 
900,000 


847,800 


1,100 
966,000 

78^506- 


985,100 
2,:183,KOO| 
1,112,700 
4,177,000 
11.071.000 
14,197,700! 
4.1188.900 
6,2.13,900, 
2,676,600| 
4,51)8,000, 
3,517,900l 
l,758,-200, 
2,867,700 
8,216,000 
2,617.001, 
1 .070,000- 
2,612,800 
2,4'23,3lK»i 
2.18i,lO0| 
l,7OJ,70O| 
2,771,000' 
4,134.700 
3.0-20.000 
1.880.701)1 
21,866,700 
19,030.301) 
1,102,000 
1,635.01)0 
8:14.11)0 
13.:j7.i.300 
7.63-2.000 
2,013.0i)0 
4,271.20.1 
13.779,001) 
4.S:<4,100 
1,087,11)0 
1,810,700 
2,4(I3,9:)0 
2,-272,500 
4,143,600 
2,'.53,'20o 
2.061,901 
2,197,100 
3,330,300 
l,44:i..300l 
803.500; 
1,096.600; 


299,600 
691.000 
232,  ,^00 

45.000 
2,600 
611.3'j 

11,7 


928,500  . 

898,000 

404,000 

243'80d 

49,000 

6,400 

iie'soo 

396,300 
1.805.000  i 
268,100!: 


433,6a£ 
4'42',04(da 


62,100- 

i,3i7"4o6 

46,000 


222,700 
360,000 
297,000 
46,000. 
511,300 
449,900 ; 


970.000 

225,000' 

180,000 

is'.ooa^ 


-i81,929,700!7 '1,346,000131,341, 700  306,161,400114.377,400- 


The  following  are  totals  for  several  weeks  past: 


1884, 


LOOTU. 


Specie.     \L,  TendenA    BipogU^.    \0ireuiation\A9g,  CUar^^K^ 


iTlv 2«!289,759,200. 74, 792.70o:32,-2-2:1, son  ,105.37  7,500  14,362.700  434.168.583 

Aug,2  2-8,:152.>'00  74. 743,800,31, 572,loo;301,616,000: 14,398.000l.'i35„3ii3.128 

•■     0  281,141:9.700  7li,31O.OO0:31,:m.7O0  306,164,100  14,377,400.500.058,588" 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks; 

1884.        Zoani.      !     Specie,     It.  Tend«r»      JDfposOji."  ICircaJation  Jm.  Clear*!)* 


JMy  28, 136,884,8001    6.801,100    4.210.800 

Aug  4  l:i7,B'24.100,    6.690,900    4,361,700 

"   Il'l38.3-ll,l00i    6,706,1001   4,177,300 


83.454,600  2:!,137,200 

85,213,00  .22.933,700 
80.ll6'),-2()0  -22.8H.400 


63,107,832 
54,423,177 
62,109,76* 


Philadelphia  Banks.— The  totals  of  the  Plxiladelphia  banks 
are  as  follows: 


hnana. 


Jnly  2S.. 

Aug.    4.. 

'•      11.. 


$ 

71,187,011 

72,0111,413 

I  72,'20l),711 


Lawful  Jfonci/.:    Depostti.'   |i;irc«ia((«n.,ilas).  LUtar'gi 


"r 


19.607,087 
20.235.390 
2M91,89i) 


64.rt05.:i81 
6.-,83:.13!! 
63,2^rvl6i) 


I  $ 

44,9(0,300 
42,279,ea]l: 
s;i;)o,'.)16  1  44,;28,040 


$ 

S,U9,763 

8,01)4. 50,!  I 


*  Including  the  item  "due  Co  other  hanks." 

Unlisted  Securities. — Following  are  latest  quotations  fonr 
week  past: ,.  i 


SecuritUi. 


Atlantic  it:  Pac— 6s,lst  31 

Vv.uX.  Dlv,,  nov 

Aui.  Bank  Note  oo... 

Aiu.U'way  Imp.ex-lMlsslk: 
Am.8a(e  uep.  pi-r.  dvjo.b.lg, 
Atoh.Col.  A  i'ai-ilii-. 
Bo.Ht.  H.  r.*  We8t.-Sfckl 

Dt-beuturca 

B'kiya  Elev.— Ass'^pd 

Scrip  .-ilook,  ass'tpil. 

Ist  mort 

Boir.  N.  Y.*  Phila 

Trust  bonds,  6s 

rallfurnia  Piii-ilic-Stock. 
Chicago  .t  Can.  .So— Si'ck 
Cl(ic.  Ji  All.— Kenet.  stock 
Chicago  Ji:  (Irau.l  I'ruuk.. 

Cent,  of  N.  J.— liebent 

Cln.  W.  *  Halt  --^rtii 

Continental  Const.lmp.Co 
Denv  *  RloOraade— Cdns 

5« 

Denv.A  ilio  Or.  W 

Bon.  R.  O.  &,  W.,  1st  M., 

O.iar.  by  D.  A  R.  « 

Denver  A  New  Orleans... 
Des  Moiues  .t  Fi.  D..  pief. 

Edi-on  l-.l-.-tile  l.iiUt... 

tieoigia  Pa-.— 6tOtfk 

Ijit  mori.,  Cs  . ... 

2d  mort '. 

Keely  Motor 

Lehigii  it  WilkM,  Coal_  . 

I.eft»n'm  SprlnKii— Isl  ST 
Ist  M.,  euiloised  . 


SmtriUu. 


i  Ft.  Smllh. 
I'.ional 


..al  A  KR.... 

,,i.!s— 3  p.  c... 

oil!  stock. .. 

.-li  ,iv.  X  1,  — .l-.-k  trtuT  rtfs 

|M,K.«'i'.— Ir, ,^    :l:.  .- 

N.  5'.  M.  rii.   1,-        -!  ■   k. 

!n.  V.  w.  sii..t  II.    ~ii,.-K. 

Ninth.  Par. -l)iv.  bunds.. 
iNerUi  Riy.  Cons.— 100  p.c 
jNcwbnr;;  rtitch  ife  Cuuu.. 

;;  ^  Southern 
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Jvnc  20, 1884. 


(  Maine 

^  s  IlHnipahtre. 
Sn  V.Tinont 

2  M  Kton 

S  .Miisd.,  other  . . 
W  Kliode  Island. 
to  Counectlcut. . - 

(.  Total  Div.No.l 

XNew  York  City 
_  Albany 

^  N.  York,  other 
K  New  Jersey... 
S  Philadelphia.. 

^  PitUburg 

u  Penna.,  other . 
I  Total  DlT.No.2 

f  Delaware 

*  Baltimore  .... 
«e  IVIar>'land,oth. 
•0  Washlnffton . . . 
•"  Dist.  r^ol.,  oth. 

«?lj;riDU 

^Wcit  Virginia. 

f  Total  DlT.No.3 

1'  KorUi  Carolina 

(Bouiu  1  arolina 
Georgia 
Florida 

0  Alabama 

J  MissiKsippl... 
jj  New  Orleane. 
■•*  LfOiileiaua,  oth. 

P  Texas 

S  Arkansas  .. 
Louisville  .. 
Kentucky,  oth. 
Tennessee.. 
Total  Dlv.No.4 

{  Cincinnati ... 
«  Cleveland  ... 
a  Ohio,  other  .. 

1^     rvi^tmio 


[udiaiia 


g  Chicago 
lUiuois,  other. 

.  Detroit 

■J  MIchlg'n, other 

•  Milwaukee 

S  Wisconsin, oth. 
L  Total  iJiv.No.5 

f  Iowa 

2  Minnesota 
8t.  Louis 


.§  Missouri,  oth'r 
S  Kansas 


!*;« 


Capital. 


Surplus. 


10.085.000 
6,155,000 
8,036,000 
50,950,000 
45,827,500 
20.540,050 
25.956.820 


167..W0.370 


46 

266 

70 

33 

23 

225 

66» 


15 

17 

24 

5 

1 

23 

2u 

105 


49,250,000 
1,800,000 
35,042,V3l 
12,188,350 
18,058,000 
10,150,000 
32,220,340 


158.708,921 


15 

14 

15 

2 

10 

i 

8 

1 

54 

5 

9 

58 

31 

226 


13 

8 

185 

96 

12 

154 

5 

88 

3 

46 

610 


1,823,985 
11.713,260 
2,541,700 
1,125,000 
252,000 
3,496,300 
1.961,000 


22,913.245 


2,401,000 
1 ,935,000 
2,425,000 

100,000 
1,735,000 

225,000 
3,525,000 

100,000 
5,330,500 

405,000 

3,551,500 

9,458.91)0 

4,535.300 

3d.7V.'7.200 


jT  Nebraska  ... 

^  Dakota _. 

I  Total  Div.No.6 

f  Nevada 

£  8an  FranciBco. 
S  California,oth. 

Jj  Oregon 

f  Washington  T. 

I  Total  Div.No.7 


'  Arizona 

i;  Colorado 

S  Idaho 

^  Montana  .... 
"  New  Mexico . 

^  Utah 

2  Wyoming 

^  Total  Div.No.8 

Total  for  U.  8. 


119 
48 
6 
31 
50 
53 
36 

351 


9,100,000 

5,350,000 

21,905,415 

14,078,.500 

10,550,000 

13,289,600 

2,650,000 

9,474,700 

650,000 

3.655,000 


90.70;i.215 


9,938,600 
10,240.060 
3,250,000 
3,053,500 
3,225,200 
4.294,000 
2.213,100 


2,446,536 
1.206,263 
1,653,817 
11,876,556 
13,703,851 
4,059,899 
6,918,007 


41,864,929 


22.877,980 
1,400,000 
8.999,428 
3,902,341 
9,234,303 
3,444,045 
9,759,163 


59,617,260 


634,340 
2,975,100 

773,869 

284,600 

60,000 

1,156,354 

501,486 


6,385,74a 


514,690 

757,000 

685,121 

14,922 

247,800 

10,124 

1,175,000 

4.000 

1,434,058 

140,300 

815,664 

1,768,720 

829,H9« 


8,397,295 


1,130,000 

685,000 

4.423,739 

3,725,397 

2,980,000 

4,167,958 

204.000 

2,14.'^  ,975 

340,000 

793,890 


VtpOlfiU. 


Inditiduat. 


8,879,537 
4,281,179 
4,618,292 
65,976,479 
44,1C9.763 
11,502,815 
21.364.203 


160,792,31^ 


203,196,349 
7,777,267 
74,431.692 
28,254.131 
58,602,917 
21.375,130 
62,442,411 


456,079,92 


3,287,306 
18,255,788 

5,233,786 

2,402,046 

659,575 

10,933,854 

2,238,971 


43,011,31)6 


3,748,749 
2.449,497 
2,453,S50 

461,428 
2,011,955 

376,369 
7,278,694 
85,470 
9,338,015 
1,007,848 
3,252,025 
8,796.801 
9,496,066 


.50,758.770 


11,606,240 

7.258,453 

31,358,275 

21,282,208 

35,633,221 

29,931,434 

5,696,56(( 

16,449.713 

4,064,69s 

9,461,021 


20,.595,H59 


172,80o.7a2 


2,144,850 
1,592,954 
833,372 
562,807 
349,752 
575,803 
412,945 


36,214,460 


1 

1 

14 

8 
16 


40 


2 
22 
4 
13 
7 
5 
4 


67 


160,000 
1,735,000 
250,000 
1,650,000 
575,000 
600,000 
525.000 


5,485,00o 


522.517.411 


6,472,4»3 


20,000 

222,266 

430,356 

60,000 

71,313 


»03,935 


2,842 
896,500 

20,000 
239,500 
158,214 
238.750 

70.000 


1.625,806 


14."i.763.41P 


Other. 


Loati*  <£  dis- 
count*. (Incl'o 
overdrafts.) 


116,285 
333,042 
42,925 
129,501 
218,498 
133.937 
292.190 


1,266,378 


580,364 
80,397 
645,3  73 
167,287 
232,617 
263,467 
373,053 


2,34^,558 


46,611 
104,016 


71,641 


401,834 


624,102 


1B!),873 

222,234 

90,098 


86,083 


Gold  and  Gold 

gold  C.H.     Treasury 
certificates,  certificates 


ft 

17,508,790 
8,294,895 
11,671,926 
110,56:j,387 
84,573,903 
31,151,C65 
41,632,768 


305,402,334 


209,376,536 
7,911,70? 
89,685,0."i4 
31.250,829 
60,946,465 
27,429,849 
70,076,035 


496.676.469 


26,680,122 

5,959,103 

2,16B,S4" 

217,617 

12,591,00; 
3,6.J3.S41 


55,581.616 


Silver. 


543,997  14,180 

133,793|  10,140 

165,849,  6,640 

3,460,836:  2,817,720 

1.435.805  86,160 

320,6381  13,520 

930,360  122,880 

6,991,278  3,071,240 


21,804,424  20,3y7,.%»O 
439,392   183,700 


2,614,609: 
753,3301 
6,515,84  6 
l,547,812i 
3.00  ■1,118: 


483,760 
166.720 
219,590 
120,370 
224,780 


36,713,531  21,804,510 


1,187, ITS 


214,474 
74,»93 
795,958 
281.860 
268,052 


2,253,526 


870,000 
505,948 
462,453 
656,350 
121,238 
753,247 
497,534 

35.381 
503,543 

81.062 


4,406,756 


;  6,616.060 
16,950,659 
6,408,335 
6,436,554 
7,692,930 
10,308,18 
2,986.833 


6H,42U,55b 


179,130 
970,134 

5,859,743 
2,388,484 
1,602,809 


ll,020.aeo 


118.915 
8,879,287 

397,847 
4.757,323 
1,168,992 
1,324,181 
1.461,458 


18.111,003 


979.01 8.K.34 


301,962 
475,173 
172,716 
90,654 
341,377 
344,440 
116,167 


1,872,489 


425,902 


4.5.U02 
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5,137,0S1 

4,449,028 

4,542,901 

343,105 

2,805,847 

360,751 

8,999,553 

141,135 

12,847,971 

1.053,579 

8,180.611 

15,357,881 

10,887.886 


75,107,329 


18,247,572 
10,847,057 
43,498,466 
28,016,090 
42,843,767 
32,643,393 

7,509,937 
23,338.722 

4,008,018 
10,011.087 


220,994.109 


21,165,353 
25,468,362 
9,157,792 
6.883.747 
7,666,156 
12,344,794 
3,672,857 


86,359,061 


254,574 
2,087,221 
6,067,598 
2,315,525 
2,171,957 


12,896.87; 


101,943 
7,081,054 

295,538 
5,359.670 
1,169,859 
1,233,17 
1,600,907 


16,H45.14-.' 


145,353 
154.765 
186.753 
4.109 
103,394 

27,439 

219,525 

435 

368,346 

22,940 
288,997 
336,103 
601.118 


2,464,277 


269,599 

302,082 

l,9u  5,039 

1,483,177 

5,951,310 

1,979.763 

754,950 

1,091,159 

507,364 

771,118 


1.5,015.561 


9,960 

480.600 

7,120 

179,890 

56,000 

8,' 0(1 

980 


742,550 


2,500 

4,590 

12,420 


26,950 


47,500 
300 
34,220 
3,600 
18,180 
44,950 
46,720 


241,930 


10,000 


42,23JI 
68,385 
43,04S 
171,093 
329,189 
104,009 
218,777 


Sitter  iLeg.tetid'ri 
Treasury  tt:  II.  S.  ctft. 
eertifle'lcs  of  deposit. 


967,640 


852,382 
31,086 
790,980 
281,500 
770,501 
102,643 
1,150,798 


3,979,890 


72,870 
166,591 
102,104 

19,768 

,  8.399 
131.323 

23,990 


528,048 


93,166 
82.334 

181,729 
18,01)5 
42,606 
19,517 

115,63 
9,932 

153.077 
12.034 
25,145 
94,219 

201.813 


1,0.2,304 


17,750 

28.400 

218,000 

59,270 

2,250 
31.010 
63,000 

4.500 


434,180 


1,034,421 
1,432.680 
b06,531 
358,266 
366,118 
801.490 
li0,69' 


4,950,203 


33,469 

316,655 

1,018,716 

467,200 

2r<9,93« 


2,140,978 


36,140 
678,997 

22,645 
442,332 
113,926 
153,772 
134,920 
1.582,732 


16,840 

1,630 

152,600 

35,090 

25,910 

26,170 

9,720 


267,960 


3,770 

12,540 

1,280 

810 


1  8.400 


1,660 

1,910 

1,000 

60 

51,720 


56.340 


610 

50 

1.020 

278,840 

27,660 

1,460 

2,060 


175,.593 
119,544 
159,138 
3.903,276 
1,656,982 
687,339 
919,446 


311.7o0|  7,521.318 


479,890 


24,450 

26,940 

237.620 

113,350 

49,010 


24,861,257 
673,093 
3,864,309 
2,023,659 
6.204,272 
2,062,565 
3.333.657 


931.290 


2,oOO 

70,500 

10,680 

41,0-0 

6.480 

7,640 

3,940 


143.120 


4,800 

3,750 

57,430 


17,490 

6  020 

804,990 

12,250 

115,240 

29,630 

3,280 

20.960 

74,040 


53,646 

47,758 

361,921 

283,344 

154,163 

282,422 

65,126 

178,424 

26,075 

83.206 


21.050 


43,022,812 


225,239 
3,158,405 
375,499 
314,015 
54,500 
838,134 
157,370 


6,123,162 


332,433 
272,035 
239,980 

70,000 
187,325 

23,382 
953,557 
5,041 
1,095,164 
114.906 
432,880 
453,625 
647,353 


4,827,681 


5,710 
29,080 
32,500 
24.980 
17,050 
12,430 

1,000 
580 


1,538,086 


191,491 

142,445 

26,360 

78,567 

114,564 

100,549 

48,360 


702,3a6 


144,380 


16.860 
2,080 
29,000 
51.520 
28,730 
25,250 
5,440 


lf.8.6.-0 


1,887 
41,140 
63,073 
44,750 
31,226 


185,076 


3.234 
73,405 
10,012 
31,168 
25.318 
13,319 

8,008 


164.454 


11,430 

1,720 

490 


13,640 


6,320 
310 


100 
1,350 


8,080 


1.269.M62.93.'if7 1.045,738  26,637,II0|  9.117.833  2.H61.000  86.787,212 


2,05C,40« 

771,000 

2,327,409 

1,920,846 

7,137,680 

2,061,472 

426,135 

715,517 

394,077 

528,323 


1 8,340,927 


1,197,377 
841,655 

1,400,481 
667,482 
834,474 
674,131 
314,145 

6,230,043 


307 
12,797 
55,334 
26,786 
20,160 


115,384 


7,4,55 

1,161,032 

36,445 

21'',345 

82,528 
28,177 
71.903 


1,603,883 


TOTAI.a  POR  RISIBVI 
CII1S8,  Ac. 


ReMturces. 

l^oans 

Bonds  for  circulation.. 

Other  U.S.  bonds 

fltocks,  bonds,  &g 

Due  from  banks 

Beal  e9tat« 

Ouldcoln 

Gold  Treaaurr  cert's. . . 
Oold  Clear.  House  otfs. 

Silver  00  In 

BUver  certificates 

liegal  tender  notes 

national  bank  notes. . . . 
OmBeixtii  House  etch's. 

4)  J.»l't.o( deposit.... 

^ttiK  BU.  8.  Treaa.. 

tfkhnrr  tources 


Tonus. 


UabUUta. 

al  stock 

Sarphu  fund 

Oadl  Tided  prolIU,, 

droulatioB... 

Ikue  to  depositors. , 

Ova  to  banks 

OtfeerllabUltles..., 


Tota'i  . 


110-57 

26-78 

•19 

3-04 

19  W 

302 
3-46 
2-82 


•17 

•88 

a-86 

1-87 
3-97 
1-04 
1-30 

1 


183  39 

so-os 

11-88 

3-S6 

2364 

06-10 

26-87 

■39 


183-M 


I 


Afur». 

209   7 

16  93 

405 

13  99 
20-36 

10  aa 

611 

20-40 

13-89 

•88 

•48 

22-SO 

2-58 
30-99 

2-86 

238 

14  25 


413-88 

40-25 

22-87 
1247 
14-60 
20318 
0879 
1213 


413-88 


Afil'j. 

7-91 

1-52 

•20 

•IS 

3'48 

•33 

•41 

•19 

•OS 

•22 
•18 
•15 
•45 
•07 
•12 


13  47 

1-80 
140 
■34 
1-34 
T-86 
2-73 


13-47 


l§ 


MilVt. 

60-94 

10-01 

■•45 

495 

0-46 

2-71 

1-41 

•22 

5-14 

•77 

•24 

360 

•65 

3'21 

2-61 

•49 

•87 


109-13 

18-06 
0-23 

1-77 

8-87 

38-84 

12-90 

•06 


(-73 


Jtf«'». 

•i7-43 

706 

•40 

•61 

2-88 

1-35 

1-56 

•12 

•10 
•11 

206 
•86 

1-12 

•35 
-40 


4610 

1015 
344 

1-00 

630 

21-64 

2-88 
•72 

46-10 


Md'a. 

26-68 

6-3 

•20 

•07 

311 

•82 

•21 

•48 

•16 
•07 

1-88 
-44 
•92 

1-28 
•32 


MU'a. 
217 
•73 
•22 
•16 
•28 
•43 
•11 
•18 

•02 
•04 
-31 


43-40 

11-71 

2-98 
1-59 
3-59 
18-36 
313 
-04 


4-»7 

1-13 
•29 
•15 
•61 

2-4' 
-20 


43-«0l    187 


S5 


900 
2-33 
•06 
•67 
•62 
■38 
•22 
•06 

•11 
•81 
•95 
•10 
■40 

•10 
•24 


1604 

3-53 
1-17 

■75 
207 
7-27 
1-23 

•02 


16-04 


.UtI's. 
818 
3-OS 
•91 
•07 
•83 
•13 
•26 
•02 


•43 
•04 
•11 

■13 
•28 


14-43 

3-55 

•82 

-22 

2-72 

406 

3-77 

•SO 


Af«'».  ««'»■ 


18-28 

6-80 

)-23 

•43 

319 

•25 

•27 

•01 

•00 
•02 
1^28 
•28 
•24 
•81 

•s: 

•75 


3418 

910 
1-13 

-66 

6-09 

12  48 

4-24 

-46 


14-4.1l  34- W 


10-85 

1-41 
•55 
■49 

1-89 
•49 
•30 


•76 
•17 
•12 
•01 
•06 
■30 


17  42 

3-36 
•69 
■2i 

1 

7-76 
•85 

133 


17-42 


Aftl's. 

42-84 

■94 

1-58 

1-85 

7-33 

-78 

3-85 


•16 

•03 

6-57 

1-27 

2 

•57 

•II 


73-02 

10  55 

2-98 

1-73 

•77 

33-76 

2123 


73-02 


MU's. 
7-51 
•88 
•53 
-06 
1-34 
•09 
•75 


•07 
•02 
•43 
•09 
•21 

•04 
•1' 


1319 

2-65 

-20 

•46 

•76 

619 

1-93 


1319 


MW). 
401 
•56 
•58 
•20 
•80 
•13 
•51 
•06 


•40 
•02 
•06 

■03 
■02 


7-37 

•65 
•34 
•18 
•45 
4-57 
1-03 
-15 


7-3 


ftfU's, 
010 
•76 
•29 
•36 
114 
•19 
•81 

•a 

•OS 
•OS 
124 
•14 
•42 
•16 
•06 
•13 


13-06 

3-23 
•83 
•28 

■67 
3-58 
4-17 


1.V06 


m 


MU't. 

2-09 

•60 


•85 

•o: 

•04 

•01 
•02 
•06 

•02 
•01 


3-50 

ISO 
•22 
•14 
•48 
•97 
•21 


3^50 


_2S 


HUliom. 

336-96 

86-70 

11-41 

26-13 

7667 

2172 

2'2-84 

24  92 

2090 

3-68 

313 

43-47 

8-43 

68-8^ 

9-39 

3-78 

19-84 


1,010-04 

183-18 
60-47 
2547 

76-18 
463-68 

18313 
15-93 


1.01 0-04 


SI 


MilHoru. 

71200; 

247-65! 
2001 
4622 
99-77 
28-43 
27-51 


6-44 

•73 
3145 
13-43 
•93 
•58 
1124 
2158 

r37!rs6 


Miliums.- 

1,269-86 

334  35 

3142 

72-35 

17644 

5015 

301B 

26-64 

•.:o-9o 
911 

3-86 
7«»2 
2386 
6950 

9-87 
17-03 
41-19 

2.2S3-80 
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Juuestmcuts 

AND 

RAIIiROAD     INTELLIGENCE. 

ANNUAL    REPORTS.  ~ 

Sonthern   Paciilc  Railroad  (of  California). 

(For  the  year  ending  December  31,  1888.) 

Tlie  annual  rt'ixjrt  of  this  company  for  the  year  1888  has 
iust  been  issutni.  Tlie  President,  Mr.  Chas.  Crocker,  says  in 
his  reiiort  :  "  That  jwrtion  of  tlie  old  line  under  lease  to  the 
C-entnil  Pacific  Itjiilrond  Company  is  being  profitably  operated, 
and  we  also  look  for  a  fair  profit  to  the  lessees  on  that  portion 
of  the  road  known  as  the  Colorado  division— from  Mojave  to 
the  Needles— now  that  it  is  in  full  operation,  and,  by  its 
junction  with  the  Atlantic  &  Pacific  Railroad,  has  so  lessened 
the  distance  over  the  route  formerly  followed  in  reaching  the 
Eastern  connections;  as  also  from  the  development  of  new 
business  in  the  mining  regions  traversed  by  the  new  lines. 
Re8i)ecting  the  ojxTations  of  the  new  line,  or  the  Colorado 
division,  I  would  refer  to  the  net  deficit  after  paying  rental, 
as  shown  by  letter  from  the  lessees  on  page  10  of  this  report, 
and  state  that  a  claim  was  made  by  said  lessees  for  a  re- 
imbursement of  the  amount  of  said  loss — 1234,211 — the  lease 
having  been  made  with  the  expectation  that  connection  would 
be  made  and  the  road  opened  for  through  traffic  early  in  the 
year.  The  equity  of  the  claim  having  been  recognized,  the 
same  has  lieen  adjusted  by  paying  to  the  Central  Pacific  Rail- 
road Company  the  said  amount. 

The  land  report  states  :  "  As  shown  by  former  reports,  the 
lands  granted  by  Congress  to  the  company  amount  in  the 
aggregate  to  about  10,44'),227  acres,  all  within  the  State  of 
California,  which,  at  the  Government  price  {^2  50  per  acre)  for 
adjoining  lands,  would  be  worth  f 26, 113,067  50.  Of  this  land 
there  have  been  sold  640,000  acres,  at  an  average  price  of  pi  39 
per  acre,  leaving  still  to  the  company  9,805,227  acres,  com- 
prising grazing,  timber  and  good  arable  lands.  Of  the  main 
lines  of  the  railroad  to  which  the  lands  are  granted,  579 '20 
miles  were  constructed,  and  the  Government  has  accepted 
them.  The  242 'SI  miles  recently  built  from  Mojave  Station  to 
the  Needles,  on  the  Colorado  River,  connecting  with  the 
Atlantic  &  Pacific,  are  now  awaiting  examination  and  accept- 
ance by  the  Government  commissioners." 

Up  to  this  time  the  company  has  applied  for  and  received 
patents  for  1,192,785  24  acres  of  its  land,  and  it  has  now 
applications  in  the  Land  Department  in  Washington  for 
145,479'80  acres  more,  for  which  patents  will  soon  issue. 

The  sales  in  1883  were  83,565  acres  for  $353,028  ;  the  total 
'  receipts  for  the  year  in  cash  were  $361,278. 

NOKTUEttS  Dn-WION  EARSDiGS  ASD  EXFEKSES. 

Earnings  fronts  1882.  1883. 

TreiKlit $072,295  $624,H69 

Passengers 531,241  60u,044 

Malls,  cxprces,  io 53,864  57,800 

Total  caminKS $1,257,400  $1,282,513 

Operating  cxpeusos 614,892  658,871 

Net  earnings $642.-508  $023,642 

Per  cent  of  oprratiuK  expenses  to  earnings       (4iJ  90)  (51  37) 

^ad  rental  of  Southern  Uivition 1,666,666  1,958,197 

Total $2,309,174  $2,531,839 

SOCTIIERN  Division  EARNISGS  ASD  EXl-EKSES. 

18B2  1883. 

GrosseamlnRg $4,025,3.59  $3,880,0t).'> 

Operating  expenses 2,119,944  2,090,123 

Net  earnings $1,905,415  $1,789,942 

Ben tal  paid 1,666,666  1,650,600 

Profit  to  Central  Paciflc  Eailroad $238,749  $139,342 

COLORADO  DIVISION  EARNINGS  AND  EXPENSES. 

IP  83. 

Gross  earnings $259,862 

Operating  expenses 186,477 

Ncteanilngs $73,385 

:Bental _ 307,597 

Loss  to  Central  Paclflo  R»i;road $234,212 

IKCOME  ACCOUNT. 

Seeeipta—                                                              1882.  1883. 

Set  carnl'-Ks  of  Northern  Division  $642,.508  $623,642 

Kentalof  Scintliern  IJivlelon 1,666,606  1,958,197 

Contract  with  Wells,  Fargo  c&  Co 159,000  

Other  sources 43,645 

Bedeniptlon  of  bonds 595,000  300,000 

Total  receipts i?3,063,174  $2,925,484 

IHsbiirseifienIs — 

Tntciest  on  debt $1,712,435  $1,977,624 

f-  !i!  v,i,-  fund 100,000  lOO.OOO 

I :,   -     :,nd  street  assessments 323,988  2.50, 17it 

.^li>;.  Llaueous 172,380  190,3al 

Total  disbursements $2,308,803  $2,518,464 

Balance  for  year $754,371  $107,020 

BALANCE  SUEET  DECEMBER  31. 

Dr.  1882.  1883. 

Construction $67,806,001  $73,71(!,t;90 

Real  estate 694.096  0:15,022 

Equipment 2,213.907  3,133,377 

Buildings  and  structures 803,505  953,159 

Machiner}-.  materials  and  fuel 175,569  179,791 

Office  furniture,  Ac 06,168  67,696 

Accounts  due  company 516,833  1,100.850 

Cash 4,935  400,545 

Oentral  racific  account  In  suspense 3,317,266                  

$70,598,280  $80,277,136 


Or.                 1*82.  1888. 

Capital  stock f40,363.m)0  $44,039,100 

Fuiideddi'bt 30.888.000  33,000,000 

Central  I'lii'iHc  Railroad  Co 2.247,3v>4  

Accounts  due 600,059  141,074 

Taxes  in  susiwuse 403,943 

Sinking  fuiiil JOO.OOO  SOO.OOO 

Laiiil  truht  fund 91,160  122,1<14 

Profit  and  loss 1,207,832  l,Hfl4,85» 

975,003,280  980,377.1*8 


GENERAL  INVESTMENT   NEWS. 

Anthracite  Coal.— The  Philadelphia  Preits  says:  "  The  coal 
combination  has  agreed  not  to  suspend  work  during  this 
month,  but  a  stoppage  is  ordered  for  the  first  week  in  Septem- 
ber. In  this,  Reading  &  Lackawanna  have  carried  their  point, 
against  the  other  companies.  The  matter  was  decidedhtl«- 
moniously;  the  most  important  effect  will  be  that  a  toll 
month's  work  just  now  will  give  Reading  an  opporturttjt'ft 
earn  the  dividend  on  Jersey  Central.  It  is  hoped  aad<Zo 
pected  by  the  friends  of  Reading  that  the  company  wiJcaiB 
this  month  as  much  as  last  year,  |2, 000,000.  In  this  thei^may 
be  some  disappointment.  The  policy  of  postponing  the  stop- 
page at  the  mines  is  simply  putting  off  the  evil  day  until  later 
m  the  year.  There  should  be  at  feast  two  weeks'  suspension 
between  this  time  and  December  1st  and  the  usual  two  weeks 
in  December,  if  the  enormous  production  now  going  on  is  con- 
tinued. The  statement  is  true,  even  if  the  market  takes  as 
much  coal  as  last  j-ear.  Such  a  supposition  in  the  present 
state  of  the  trade  is  ridiculous.  The  situation  is  i>erfectly  plain. 
Up  to  August  1  the  production  was  16,000,0(M)  tons.  At  the 
rate  of  production  during  the  week  ending  August  2,  the  last 
in,  there  will  be  18,000,000  tons  produced  between  that  time 
and  January  1,  or  34,000,000  tons  for  the  year!  This  is  3,000,- 
000  more  than  the  highest  estimate  of  the  d.  mands  of  the 
market,  or  about  four  weeks'  product.  There  is  always  two 
weeks"  suspension  in  December,  and  the  other  two  weeks' 
stoppage  will  have  to  occur  before  that  time." 

Central  Paciflc. — The  statement  of  gross  earnings  for  June 
is  accompanied  by  the  operating  expenses  and  net  earnings. 
This  is  a  departure  of  vast  importance  for  stockholders,  and  it 
is  to  be  hoped  that  the  monthly  statements  hereafter  wiU  al- 
ways be  in  this  shape.  The  floods  in  June,  1884,  greatly 
reduced  net  earnings. 

. Junt,    1884. .        . June,   1883. in 

Gross.  Ket.  Gross.  Net. 

Central  Paciflc $1,913,217       $540,779        $2,129,226        $858,958 

Chesapeake  &  Ohio  and  other  Huntington  Roads. — The 

official  statement  for  these  roads  issued  for  the  month  of  June 
includes  the  operating  expenses  and  net  earnings  as  well  as 
the  gross  receipts.  This  is  a  new  departure,  the  net  earnings 
of  several  of  Mr.  Huntington's  roads  not  having  previously 
been  given  out  monthly.  Nothing  could  do  more  to  inspire 
confidence  in  the  immense  railroad  properties  under  Mr. 
Huntington's  control  than  a  fuU  and  prompt  exhibit  in  this 
way  of  tlieir  current  gross  and  net  income,  and  security 
holders  will  observe  that  the  Central  Pacific  statement  of 
earnings  for  June  is  also  made  in  the  same  way. 


. June,  1 883. . 

Cross  Vet 

earnings,    camings. 

$323,845  $114.0^7 
56.022  21,242 
65,661         25,280 


June,  1884. , 

Gross  Xet 

Smtd—  earnings,  earnings. 

Chesapeake  &  Ohio $257, V:  6 1    $56,354 

KlJza'thLex'i'u&BigSoudy.       58.055       17,328 

Kentucky  Central 68,575       21,471 

Chesapeake  O.  &  South 94,276      17,096 

Little  Rock  &  Fort  Smith.— The  gross  and  net  earnings  of 
the  Little  Rock  &  Fort  Smith  Railroad  Company  for  the  first 
six  months  of  the  year  are  given  as  follows  : 

1884.  1883.  Dee. 

Gross  earnings $236,945         $242,937         $5,992 

Expenses 163,561  169,224  5,663 

Net  earnings $73,384  $73,713  $32» 

Louisville  &  Nashville. — An  abstract  of  the  income 
account  of  this  company  for  the  fiscal  year  ending  June  30, 
1884,  is  given  below.  The  surplus  over  all  annual  charges  ex- 
cept sinking  funds,  in  1883-84  was  1882,337,  of  which  amount 
$165,477  was  paid  to  sinking  funds,  leaving  a  net  balance  for 
stock  of  $716,858.  Of  this  net  balance  $367,263  was  applied 
to  new  construction  and  $268,000  to  car  trust  bonds  for  new 
equipment,  leaving  $81,595  as  the  ultimate  surplus  in  cash. 

1880-81.  1881-82.  1882-83.  1883-84. 
S                      $b                       $  $ 

Total  gross  earnings    10,911,650  11,987,745  13,234,915  14,301.092 

Oper'gex.(excl.tax.)      6,713,140  7,429,370      8,099,595      8,823,782 


Net  earnings... 


4,198,510      4,558.370 

INCOME  ACCOUNT. 

$ 

4.423,719 


5,135,320      5,527,310 


SeeeipU— 
Net  Inc'me.  all  so'ces 

Disbursementt — 

Reutals 52,000  62,000 

Interest  on  debt 2,912,327  3,705,823 

Taxes 215,384  309.238 

Dividends 1,221,692  654,353 

Georgia  RR.  deficit 110.000 

MisceUaneous 6,345  5,854 


4,824.816   5,270,091 


67.000  ^ 
4,053.224  ) 
339.409 
110,053 


6,182 


S 
0,788,601 

4,3W,MS 
S.ayiSS 


Tot«l  disbursements 
Balance,  surplus .... 


4,407.748 
256,840 


4,847,268 
135.008 


4,575,868 
722,699 


4,906,3 .54 
882,337 


*  Includes  $180,000  Pen.  &  Atl.  Int.  and  $12,000  Owena.  *  Nash.  Int. 

In  1883-84  from  the  above  surplus  of  $882,337,  $165,477  was 
credited  to  sinking  funds. 

Louisiana  State  Bonds.— The  State  of  Louisiana  de- 
faulted in  the  payment  of  the  interest  on  what  are  known  as 
the  "baby"  bonds,  about  $15,000,  due  1st  instant.  Theinteteat 
and  principal  of  these  bonds  are  payable  out  of  the  collection 
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■  of  back  taxes,  and  there  is  no  money  to  the  credit  of  this  fund 
,  in  the  bands  of  the  fiscal  agent. 

•»  "Lonisvllle  New  Orleans  &  Texns.— At  Memphis,  Tenn., 
Aug.  11,  the  stockholders  of  the  various  lines  wliich  compose 
the  road  from  Memphis  to  New  Orleans  met  and  consolidated 
under  the  name  "Louisville  New  Orleans  &  Texas  Railway 
Company,"  for  the  sake  Of  avoiding  troublesome  law  suits. 
The  line  was  divided  into  four  divisions.  The  total  length  of 
the  line  is  45.')  miles.  There  is  a  gap  of  20  miles  upon  which 
300  men  are  at  work,  and  which  will  be  closed  up  by  the  10th 
of  September.  '•  A  thorough  schedule  of  trains  will  be  put  on 
about  Oct.  10.  The  officers  elected  are  fi.  T.  Wilson,  Presi- 
dent; J.  M.  Edwards,  Vice-President;  C.  H.  Bosher,  Secretary, 
and  T.  H.  Davis.   Treasurer,  with  nine  directors. 

',  Marquette  Hongliton  &  Ontonagon.— The  following  is  the 
Marquette  Houghton  &  Ontonagon  Railroad  Company's  semi- 
annual statement  upon  which  the  recent  semi-annual  dividend 
of  2}^  per  cent  on  the  preferred  stock  was  declared  : 

Total  interest  for  wliolc  yciir. $.10,000 

,  Taxes  and  iiisttrance 25,000 

V  '     Anniinl  cbnrffO $241, COO 

Net  eaiiiiDga  fi-om  March  1  to  July  1 $150,211  • 

.Estimate  for  .luly TS,000       „_„„., 

Estimate  for  one-halt  of  August 4'.',000-    270,2  U 

Surplus  in  51a  months  ahcre  charges  for  entire  year $29,211 

Stated  as  to  preferred  stockholders'  earnings,  the  figures 
show  as  follows : 

Estimated  net,  March  1  to  August  !•"> <«27'^.2il 

11-24  (5^  months)  ol  taxes,  iusuranoe  and  interest 110,4,58 

Surj'lus  (7  per  cent  on  the  preferred  stock) $15n,78i{ 

'■"  The  directors  did  not  declare  4  per  cent  on  the  preferred  stock, 
'fcecause  of  the  existence  of  a  floating  debt  (not  above  .?100,000) 
arising  from  the  Houghton  extension,  which  cost  .fl50,000 
more  than  the  estimate.  The  company  has  .$.500,000  of  its  6 
per  cent  bonds  in  the  treasury  to  p.xy  off  the  floating  debt  at 
any  time  the  markets  become  favorable  for  bond  negotiations. 

New  York  Lake  Erie  &  Western. — The  facts  of  the  reported 
resignation  of  Mr.  Hugh  J.  Jewett  as  President  of  the  Erie 
Railway  are  reported  by  the  Times  to  be  these:  "Mr.  Jewett 
sent  a  letter  to  the  board  of  director?,  saying  that  his  contract 
to  serve  as  President  for  ten  years  expired  June  14.  and  he 
could  not  consent  to  continue  to  perform  all  the  duties  that 
had  been  imposed  upon  him.  The  board  appointed  a  commit- 
tee, consisting  of  J.  Lowber  Welch,  Jacob  H.  Schifi',  R.  Su}'- 
dam  Grant  and  the  late  Thomas  Dickson,  to  consider  the  let- 
ter.   The  committee  ha-s  not  reported." 

New  York  Ontario  &  Y^estTn.— The  English  committee 
made  its  report  at  a  meeting  in  London,  and  the  results  of 
the  visit  to  this  country  seem  to  be  satisfactory.  The  changes 
effected  are  reported  as  follows: 

The  committee  have  now  to  report  that  they  hare  tecured  the  foUo*- 
inj?  impoitaut  moditlcations  of  the  contract: 

1.  'The  Kunrantee  of  $S00,000  per  annum  has  heen  canceled,  the 
only  obliiratinn  lieing  the  piiynient  of  2.5  per  cent  of  the  local  and  West 
Shore  train  earniufjs,  which  amounts  at  present  to  about  $2cO,i  00  per 
annum. 

2.  The  Ontario  Company  Is  not  to  pay  25  per  cent  of  its  own  traffle, 
butretainsthe  whole  of  the  earnings  from  its  own  traftic  cominK  from 
nor:hof  Middktown  (which  at  the  present  time  cxoeeils  $200,000  per 
annum,  and  if  increasim. ).  until  the  s;ro.i.s  earnings  from  all  s<  u-ccs  on 
the  section  exceed  $2,000,000  per  annum. 

3.  The  question  of  the  allowance  of  CO  cents  per  tiain  mile  for  West 
Shrre  trains  ovir  the  leised  line  has  been  arbitrated  liefore  Mr,  Albeit 
Fink,  the  Trunk  Line  Commissioner,  and  your  committee  have  ;lie  satls- 
lao.ion  to  repcrt  that  the  arbitrator  hasieduced  that  allowance  to  37 
cents  per  mile  for  passenger  trains  of  the  cars  and  51  cents  for  fre  Kht 
trains  if  KO  cars. 

The  Importance  of  this  decision  is  shown  by  thefoUnwiUK  tlgurcfi  ; 

On  the  present  light  trafflo  of  tlie  West  Shore,  the  train  mileage  1- 
ahont  30,(  00  miles  per  month,  which,  at  00  cents  per  train  mile,  would 
ann  unt  to  $lg,i  00  )ier  month,  or  $21  G.OOO  per  annum.  Th-  passnii;er 
and  freight  train  mileage  is  about  equal,  and  the  .average  leuglh  of 
ireit'ht  trams  has  hiiherto  been  23  oais. 

Tlie  1  eduction  in  favor  of  the  Oi.tario  Company  Is  therefore  15  per  cent 
on  pas.'cnger  trains  and  31  per  cent  on  fieicht  trains,  rcfultin?lna 
present  saving  to  the  Ontario  Ccmpany  of  ab,  ut  $^0,oi  0  per  a-num 
ThiH  3*\IUK  will  be  largely  augmeuted  as  the  West  Shore  trallio  and 
mileage  increase,  as  may  be  certainly  expected  it  will  do. 

There  was. al.so  an  unw-ltled.-K'couut  between  the  Ontario  Coinpauy 
and  the  West  .Slnuc  Companies  under  the  auvc  uient  for  cimf-tnictb  n 
This  unFettled  account  wiih  the  West  Shore  Companv  has  been  agreed 
upon  under  teal  at  .$701,(100,  duo  to  the  Ontario  Oomp.iuv,  heiu"  for 
expendiu.reon  tlie  leased  line  in  excess  of  the  speciticatlou^,  aaditiK 
agreed  to  apply  this  sum  as  an  oftset  against  the  r?'ntal  for  the  leased 
line,  leaving  tho.se  eainiiiga  entirely  free  to  the  Ontario  Ccuupauv  for 
nearly  three  years.  The  requist  of  the  committee  for  an  inimi  iliate 
represeuti.tioii  on  the  board  h:i8  been  iiccedcd  to.  and  four  directors  of 
their  nouilnation  have  been  placed  on  the  hoard  without  waiting  for  the 
'annual  eleerlmi  in  .lanuary.  ji-iuj,  .ui  lui 

The  new  directors  now  representing  the  common  stockholders  are: 
Mr.  Joseph  Price.  Mr.  T.  P.  Fowler,  Mr.  Richard  Iivin,  Jr..  and  Mr 
Thomas  Swin.vnrd. 

The  executive  financial  committee,  consisting  of  six  members  ha" 
boeii  re-constituted,  and  three  out  of  the  sixare  common  stock  directors. 

The  (oinmittee  desire  to  call  the  att.-nlion  of  the  shareholders  to  the 
tact  that  as  all  ihe  modilleations  of  the  leased  line  contract  did  not  Mkc 
effect  till  July  1, 1884,  the  net  revenue  receives  no  btnetlt  till  after  that 

_   The  following  is  condensed  as  to  the  remedies  proposed : 

^^^f"^  ®J'?i''*  '■«<«''^'",«  liar's  '^ocn  ordered  to  nroteot  the  terminal 
rproperly,  anil  they  are  doing  go  by  the  gale  of  receivers' oeriitlcates 
f-cur  hundred  thmi.aud  d,.lla,s  wouhl  put  the  eq.iipnient  in  a  satisfac: 
t?^LS?r''"",'!-  ^'!»  fl""5i»fr 'lo'"'  is  $l,5!.,5,oio,'  Theplaiiis  o  pTv 
«9V.rmA?n"''''T^l"«.*'<'H'''"'''''^  5  !''''•  «<""  «"t  mortgage,  boud,^ 
$2,000.0  0  on. v  to  he  Issued  at  present.  A  majority  of  comm..n  and 
preferred  storkliolders  must  absent  to  this  issue  of  bonds  lu  wilt  ng 
and  the  couimittoe  has  sent  blanks  to  the  holders.  """«. 

j^No^thern  Paclflc— The  July  land   sales  are  reported  as 


1*84, 

Acres  sold ,»...... *..., ....-    26.005 

Gross  price ri.i.Xj.9,;(4.J^.'jt;,.,\.>._f  137,OS8 


Prif  e  per  acre. 

Price  town  lots CJ.-- 


6-27 

8'0 


1883. 

40,aoo 

$194,752 

4-70 

9,131 


Total  price.-...,.... .s..i..'?'...n..,r..n....i-...  $137,00(1  .$2^6,883 

Oregon  &  California. — The  London  papers  of  July  26  con- 
tain Mr.  Villard's  official  statement  as  President  of  this  com- 
pany.    Regarding  the  negotiations  with  the  lessee,  ho  says: 

"The  Oregon  &  Trans-ContlueBtal  t'OTiipany^aareen:  (a:) ."To  surren- 
der at  once  the  iios.'-ession  of  the  railroads  and  their  e:uirc  efiuipment, 
and  all  other  real  and  person.al  property  of  this  (.ompaii.y.  in  their  pos- 
session. I  hiswiisdoiie  ou  the  evening  of  Saluida.v.  June  28:  (n.) 'To 
waive  all  claiirs  to  t*e  $100,000  tirst  mortgage,  , and  $U0,00u  second 
mort.gagc  tiontls.  due  to  tliem  for  the  constructinn  of  th''  last  20  nit!e« 
fliiisUed  (12.5  to  11'^  miles  south  of  Rnsehurji),  but  withheld  by  this 
eoniiwny  on  aco(mnt  of  the  suspension  of  coustrnetlcn  work  mid  minor 
violntiens  of  their  eoutract.  We  were  thus  euabled  to  make  use  of 
these  securities  to  provide  for  our  July  lulercst.  which  otlu.rwi,5e  we 
could  not  have  dene,  Ihe  Tran«-f'ontin(ntftl  Ciinpaiiy  having  received 
the  earnings  of  the  line  and  being  quite  unable  to  pay  in  cash  the 
reV'tal  stipulated  to  this  cmiipany:  (e  )  To  resell  to  us  all  the  second 
lUOrtgage  b.  nd»  received  b"  it  ($'.',200,OCO)  for  the  sum  of  $146,000, 
payable  withnut  inTcrcst,  Jannar.v  1, 18>.5, 

"  The  Oregon  &  Callforai*  Kftilro  id  0.iuipan.v  on  its  part,  agreed  to 
assume  (in  addition  io  the  payment  la»t  imuilonecl)  all  the  unsetUed 
balances  due  Liy  the  ics-iee  company  on  ciuistruction  and  otjrer  accounts, 
Ouraccouutingotlicers  have  reported  by  cable  that  the  total  of  these 
Huh  hiies,  after  dedui  ting  uvailabl..  rnso  rccs,  is $210,000.  and  I  I  elievo 
the  following  siateiuent  shows,  «  itll  substantial  ace.uraer,  the  extent  of 
all  liabiliiies  of  this  company  (out-sid,..  of  Us  bonded  debt),  on  the  2t^th 
Jnn?,  including  the  $Uf.O  0  to  O.  .t  T,  Cc.  (bie  Jan  1,  lo8".),  was 
$871,5.10,  No  part  of  the.^e  llabiliths  is  securo.l  by  inci.hniilcs'  liens  or 
by  Judginents.  The  net  earnings  for  six  months  endtiig  June  :10,  1 884, 
were  $110,815,  against  $74,951  iulir.it  half  of  18i3.  TliO  fliiaucial  posi- 
tion of  the  company  is  in  substance  as  follows  : 

'■111  virtue  of  the  terms  of  the  reorgaiiizailon  plan  (is  mndifled  in 
March.  18S: ).  and  of  the  ei-ttlement  wilh  the  Ongnii  &  Trans-Contl- 
nenfa!  Ciuuiiaiiy,  tlie  issue  of  socinities  is  limited  to  $20  000  per  cou- 
>tructed  mile  of  first  mortgage  lunubi  and  $10  000  per  coustraotcd 
mile  of  seconils.  Of  these  secunties  the  eo;npan.v  now  has  iit 
It.  disfiosal  $22  1.000  first  niortgiige  bnnd,s  and  about  $3,'  100,000  sceon,! 
ia<  Ttgage  bonds,  while  Its  flimtiug  ilei>t  (including  the  sums  pa.yiil>le  to 
the  OregimTians-'oiitiiieurai  Company  )<liies  not  nuch  exceed  ,$.^00.0:0. 
The  incfei-e  of  mileage  by  the  completion  of  the  main  line  will  Inere.ve 
the.se  amounts  by  about  $1100,000  rlrsls  an  1  i''3oo,000v-iconds.  *  •  * 
Owing  to  the  recent  resumi>tion  of  the  possession  of  <»ur  lines,  your 
beard  have  not  had  i-ulliiient  time  to  luatiro  proper  plans;  but  they 
Intend  to  make  rccommon  Uilious  to  you  ou  the  suiguct  as  soon  lis 
practicable." 

Oregon  ImproTement  Col— The  financial  condition  of  the 
Oregon  Improvement  Company  July  i,  IfiSl,  was  as  follows  : 


Capital  stock  (par  $100) 

Bonded  debt  

Bills  pa.vable f821,O0O 

Unpaid  bills  and  accounts 90.0  O 

Due  at -eattle iio.ooo 

Accrued  interest ...  10,000 

Less  cash  on  hand .^"07.00  1 

l''.ireign  coal  ou  hand \ 100,000 

Seattlecoal  ou  hand 2.^,000 


$7,000,0  0 
5,000,000 


981,000 


789.000 

1,653,8,39 

343,802 


Gross  earnings,  six  months  to  Juno  1 

Net  earnings,  six  months  to  June  1 

Annual  interest  $5,000,000,  lst6g $300,000 

Kinking  fund  .'0.000 

Interest  floating  debt 50,000 

400,000 

The  Boston  Herald  says  :  "Of  the  |7,000,000  bonds,  114?,- 
000  are  held  in  tlie  sinking  fund,  but  the  comimny  pays  coupon 
interest  on  them,  which  money  is  invested  in  more  of  the 
company's  lionds  for  the  sinking  fund.  The  floating  debt  is 
that  remaining  after  the  sale  of  agricultural  lands.  It  is  quite 
possible  that  it  may  be  funded  with  a  collateral  bond,  on 
which  money  may  also  be  raised  for  continuing  railroad  con- 
struction abandoned  some  time  since  for  lack  of  funds.  Some 
$600,000  are  said  to  be  wanted  for  this  purpose,  and  there  is 
some  t.tlk  of  .an  is.sue  of  $1,.")00,000  of  the  collate)  al  bonds.  No 
definite  action  to  that  end  has  been  taken,  so  far  as  is  known." 

Pittsltiirg  &  Lake  Erie. — At  Pittsburg,  Aug.  13,  there  was 
a  meeting  of  the  directors  and  stockholders  of  the  Pittsburg  & 
Lake  Erie  Railroad  Company  to  take  action  in  re^^ard  to 
guaranteeing  the  adihtional  issue  of  bonds  of  the  Pittsburg 
JIcKeesport  &  Yoiighiogheny  Railroad  Company.  The  debt  of 
the  road  is  at  present  iJlOO.OOO.  and  the  meeting  was  to  formally 
ratify  an  additional  debt  of  $2,000,000  which  ha(T  already  been 
agreed  to  by  the  parties  interested.  The  incre.ase  decided  upon 
gives  tlie  company  a  balance  with  which  to  make  improve- 
ments and  extensions  from  time  to  time.  A  portion  of  this 
fund  will  be  sjient  in  making  extensions  and  improvements  in 
the  coke  regions.  The  proposition  to  guarantee  the  indebted- 
ness in  conjunction  witli  the  Lake  Shore  road  was  .agreed  to. 

Railroads  Opera  ted  in  New  York  State  (Quarterly  Reports.) 
— ^The  following  abstract  has  been  speci.ally  compiled  for  the 
Chronicle  from  returns  made  to  the  Railroad  CouimissioneiS 
of  this  State  for  the  quarter  ending  June  30,  1S84: 

2f.  T.  Chicago  N.  T.  Cily  A  Boston  << 

Receipts—                            it  St  Lovis.  Korlhchi.  Albrnxy^^ 

GrosBOamings $737i38.T  $87,917  $1,910,4W 

Operating  expenses 53s<,155  85,288  1,394,9W 


Net  earnings 

tneome  from  other  sources. 


Total  net  receipts 

Deiluctiyiis  — 
Interest  on  funded  debt. . 

Taxes  of  all  kinds 

Rentals 

Miscellaneous 


$198,230 
13.692 

$211,922 

♦$337,631 

22,500 

940 


$2,629 


$2,629 

$60,075 

19 

7,465 


$515,487 


$515,4SV 

$9(1,450 
3,495 


Total  deductions $361,071 

Balance. def.$HP,149 


$37,559 
def.  $61,930 


$99,945 
8ur,$115,512 


*  Including  Interest  on  unfunded  debt, 
— Other  roads  reported  by  press  dispatches  from  Albany  are ' 
as  follows: 


AUOUBT  16,  lfl84.J 


JTHB^iCHBONKJLE 


18S 


Eitrn'ifii. 

1  11, '^ro 


'  IftT'Hrte.  ' 

!  ■!  'V  ft 


(  A;>r-  f» 
-  OM  /ill*. 
I||-2m  .litis 


$5  7,70.') 


Profit 


Kixirf. 
.Uli:in.v  &  .Sllll((.,  tjcv. 
IldS.  rt.  Tun.  .V£  W 

l)Utr!l*w»i  Oc  «,'iiiin  I  :   ■     i'  '"•   I 

Hurt.  \  Cilin.  W.  ■ 

N,u  Ymi;.  ,v  I', 111  .     I 

1: 

flKii  vt  lU.  Kui  I'...       V.v.-..'.'-  ,.    .     '         I'i.,'..'  l.J-.: 

•  UulMts 

St.  Paul  *  Dnliitli.— It  is  well  known  that  for  Rovcr:i 
past  the  nptincoiuolins  befn  UirK<'ly  awilied  to  inipro\. 
and  nfcW<x)iistnioti<>ii, nnd  tliviilonilspai'l  inHtook,  l>uth.  i 
the  not  mconie  is  to  l*fiit<t  .npplli'd  to   payment  of  di\  i 
aooordiiis  lotlieplan  of  re-ornrtiiization.  The  net  im'f>me  of  ihu  . 
St.  Paul  &  DuUitli  Kailfcad   Ooinpany  for  tho  dividend  year 
ending  June  ;iO,  188-t,  was  aafollows: 


From  landiiiul  stUuliiaK*' Sales. 
Kroui  oprrntiun  of  niiUoau. 


$107  r  I 
385. 7i;. 


Tofcil  not  piirrincs  for  year i ;.. .>. $193,*lS 

ruUlliitcre-t  on  buiirts $50,000 

I'diil  iMiuliinuntl trust  Bluklug  fund , 4I).S33 

■ oJi.ssa 

Xet  income  for  year '.: .ViOS.'go 

Divldeud  ou  prefbrreil  8to«!i,  Feb.  li  3 >a  per  cent  oasli I7S,413 


Bulnni-e  of  ln(<  m.».TUMf!  30,  'St... ;. $J18,167 

Baliino  of  Inci.iuu  Jiiiio30, '83 ..,..$313,016 

r.ess  for  prefi  iTO.I  atiH k  citucaled 130,^77 

178,138 


.\i., .  L.iiliviil.'ii.l  ...iiuciVa-,  (Utock $3?-l  30C 

DivKliM.d  on  ir  feired  i>tock  piiyuble  Ang.  13,7  percent  In 
prcforrod  stock ..; :     360,1W 


Ba'ancc  of  income  a-  of  .Iiino  30,*S4 $14,1  .'4 

Deferred  receipts  from  land  and  staiupajce  »ale8  to  June  30, 
•S4 9161,915 

First-aiortKaiee  6  per  ccut  lioi  d-*  if  Taylor's  Falls  it  L-iko 
SniHPior  It  liroailOo  .reiiiiiininein  Trcasaryiprocteilsapiili- 
cibli- to  rodiutlou  of  lOit  of  ibis  liraucli $'210.000 

Rcni.iirilnjrof  lanil  «r.ant.  ],207,5'.'0  aoes  .if  land  ot   IIib  St,  Ptini  <fe 

Dulutli  Railroad  a'ld  91.030  acres  of  tlio  Tayl  ir's  Fails  *  Lake  Superior 

Kuilroud. 

Toledo  Cinviniiatf  &  St.  lonis.— On  the  15th  of  Septembei 
the  Cincinnati  Northern  Division  is  to  be  sold  under  foreclo- 
sure. Until  then,  and  terminable  on  five  days'  notice,  it  oper- 
ates on  lialvos  the  Cincinnati  Divison. 

— The  Corbin  Committee  for  reorganizing  the  St.  Louis  Di- 
vision now  .asks  the  bondholders  who  have  signed  their 
scheme  to  sign  another  which  will  authorize  the  committee 
to  call  for  the  deposit  of  the  bonds  without  waiting  for  the 
assent  of  the  holders  of  $1,000,000. 

Union  Pacific. — The  earnings  and  e-xpenses  for  June  aiid 
from  Jan.  1  to  June  30  have  been  as  follows: 

. June. .  '-6  Mos.Jan.  1  <o  J'»ie30.-~ 

ISSl.               1883.  1.181.                  1883. 

Gross  earnings..  $2. 196.203     $:,i73,597  $11,197,179     $12,96!>,722 

Op.  expenses 1,149,437        1,157,044  7,^07,260          i),.58.','248 


Net  earnings...  $1,010,846     $1,116,553       $4,289,913       $«,387,474 

The  comparative  losses  in  each  month  since  Jan.  1  have  been 
as  follows  : 

Oross,  yef, 

January,  deoren.so $377,910  $SH4,I89 

February  dicreaao 12'', /oj  Siy.^l.'l 

Mardi.  deorese 41P,01i)  .")27,!)13 

April,   decri'ase  234313  332,093 

.May,  deiTea.<o 2:i8  670  1-1,''40 

June,  decieuso 77,313  09  707 

Total  decrease $1,472,512  $2,i9T,.^6l 

Of  this  statement  the  news  letter  of  Dow  &  Jones,  Aug.  l.i, 
says:  " The  Auditor  of  Union  Pacific  at  Omalia  reported  to 
Messrs.  Adams  anil  Ames  that  there  were  certain  charges 
against  income,  the  greatiir  part  of  long  standing,  which  had 
been  carried  on  the  Union  Pacific  books  for  some  time.  Mr. 
Adams  directed  that  these  cliarges  should  bo  reported  to  Iiim 
and  chargetl  off.  As  he  took  charge  July  1st  he  wlslicd  to 
diKpo.se  of  those  charges  before  tliat  date.  A  detailed  state- 
ment now  in  preparation  for  the  C  months  ending  June  80  will 
show  net  earnings  $1,jO,000  less  than  the  aggregate  of  the  6 
month's  statement,  or  a  decrease  of  .S3,. ^iY^.^Ql." 

— The  statement  of  July  land  sales  and  sales  since  January 
1,  compared  with  the  same  periods  of  1883,  are  given  below: 

SALtS  MA.III    LISK  mVISION. 

1SS4. 

July,  acres .°<4,310 

Seven  mnnihs.  acres 2,'  lU.Ool 

July  rcieipts $342,218 

Seven  uioutbs' receipts 4,469,029 


1883.  Iiirrease. 

77.005  •22,<»."i 

3tl2,i>70  1.73;<,P31 

.$22»,241  $113,977 

1,33I,5U9  3,085,01)0 


SALES  KANSAS  PACU'IC  DIVISIOSf. 

July,  acres 14.410  25,547  •11.137 

Seven  luonliiK,  acres 220,791  186.798  •        :i3  903 

July  ICC.  Ipts $8-M75  $123,3')7  **41,li!2 

Seven  mouths' receipts 1,058,721  806,100  252,321 

*  Deircn'O. 

Vlrjrinift  State  Bonds.— Judge    R.    W.    Hughes,    of   tbo 

United  Sates  Circuit  Court  at  Richmond,  has  docide<ranother 
case  involving  the  Virginia  debt  settlement,  namely,  whether 
consol  coupons  which  have  fallen  due  since  July  T,  1888.  are 
to  be  funded  dollar  for  dollar  as  are  coupons  which  fell  due 
before  that  date.     It  was  claimed  by  the  petitioner  in  this  case 


a'l'Mit    tlip    Ridd^elxTL'-.T  ;ant  ,111 

I  ire  July  1,  Ifts.  « 


that  then'  is  siiiiii'    aiiiliis^'uil  v 

this]' 

thatr.  • 

funded  Uull.u'  fu;-  JuIUr. 

Wahusli  St.  Louis  Ar  PnclRr.— .\  sunmiarjr'  of  the  pro^ 
>osed  plan;  of  the  munaKertifor  tbere-organizationof  thiscom- 
l.iny  w;i«  i^iven  in  the  >  URovTcr.R  jait  week,  and  the  full  plan 

'  I  '   nationn,  nnv  :  in  jximphlet  form,  in  worthy  of 

of  every  •   bond  holder.    Amonff  all  Mr. 

Mill  I  ■-  i.iilrnail  opei.il iM^  nwiic  have  lieeu  more  striking  than 

lio.se  in  connection  with    Wabash.      How  the  companv  wim 

JMil  from  deep  insolvency;  how  Mr.  Cyrus  W.  Field  allowed 
U  to  lie  m.ide  President  foi-  a  time;  how  the  sto<k  was 
ill  up  at  almost  nothing  mid  BOUl  out  at  fdbulous  prinw; 
liow  the  lea-ses  of  numerous  Jatej-al  roiula  were  made  at  im- 
mense rentals;  how  the  stfK-k  vi'as  listed  in  London;  how  the 
;  '  hkmket  mortiiai^e  bonds  were  created  and  widely 
!o  the  amount  of  sjl 7,000,000,  furnishing  the  ro- 
.j,,.i.  .  , .,  u  for  a  fo.ison;  how  the  famous  dividend  of  Xovein- 
lier,  1881,  was  declared  on  the  preferred  stock,  when  the  com- 
pany was  ali'eady  known  to  have  a  large  deficit  ;  tlie  un- 
loading of  iiuiiders  on  the  strength  of  .  that  dividetul; 
■the  loasiiiK  of  Wabash  to  the  St.  Louis  &  Iron 
Mountain  RR.,  giving  control  of  the  ro.ad  without  the 
ownership  of  a  share  of  stock:  the  advance  of  money  by  direc- 
tors: the  collateral  trust  loan— the  dernier  resiort  of  modem 
railroad  financiers  ;  the  final  insolvency  iu  June,  lb84,  and  tha 
ap])uintment  of  one  of  the  mo.st  prominent  directors  a  re- 
ceiver: the  issue  of  reoeiver.s'  certificates  to  p.ay  olf  notes  en- 
dorsed by  directors:  the  recent  meeting,  in  the  nature  of  a 
funeral,  at  which  Jlr.  (lould  as  President  showed  his  resign*- 
tion  (controlliug,  with  Iron  Mountain,  the  chief  assets  of  the 
deceased),  and  the  managers'  committee  submitted  tlieir  pUin 
for  the  future  resurrection,  in  which  the  unprofitable  leases 
made  by  them  are  to  be  shaken  olT.  the  Hen  of  the  general 
mortgage  extinguished,  the  stockholders  heavily  assessed,  .and 
the  directors  are  to  bo  p<ud  off  in  cash, — all  the  above  circum- 
stances contribute  to  uuike  the  history  of  Wab.tsh  since  Mr. 
Gonlil  tiX)k  it  one  rf  the  most  remarkable  and  interesting 
that  has  ever  occurred  in  American  railroading.  It  is  even 
phenomenal,  embr.acing  in  a  comparatively  short  period  nearly 
e.very  phase  of  kite-dying,  watering,  stock- jobbing,  bankruptcy 
of  tlie  company  and  assessment  of  stockliolders,  which  are 
so  frequently  commented  on  in  London  and  Amsterdam  as 
being  the  common  characteristics  of 'Atnerican  railroad  man- 
agement. ' 

The  above  remarks  are  intended  only  as  a  recital  of  facts 
which  ought  to  be  remembered,  and  not  to  prejudice  security 
holders  in  assenting  to  the  proposed  plan  of  re-organization,  if 
they  think  it  desirable  to  do  so. 

— An  adjourned  meeting  of  North  Missouri  (which  is 
part  of  the  VVabtish  St.  Louis  &  Pacific  RR.)  first  mortgage 
bondholders  was  held  in  St.  Louis  to  hear  a  report  of  the 
sub-committee  appointed  to  consider  the  situation  and  de- 
vise a  plan  for  the  protection  of  bondholders,  in  the  matter 
of  the  default  of  interest  by  the  Wabash  Company.  Tho 
committee's  report  recommended  that  a  permanent  com- 
mittee of  five  bondholders  be  appointed:  that  said  com- 
mittee be  authorized  to  employ  counsel  and  take  such  other 
steps  as  seem  necessary  to  protect  the  interest  of  bond- 
holders; that  the  necessary  expense  incurred  be  paid  by 
assessment  not  e.xceeding  ^3  on  each  bond  re])resented.  The 
reix)rt  was  imanimously  atlopted,  and  a  committee  composed 
of  R.  C.  Carr,  «.  T.  Sands.  H.  C.  Creveling,  C.  C.  Moffatt 
jfnd  James  Campbell  api)ointed. 

The  object  of  taking  this  action  is  mainly  to  guard  against 
the  evil  of  prior  bondholder's  rights  being  superseded  by  the 
lien  of  receivers'  certificates. 

Foreign  Railways  of  the  World.— This  is  the  title  of  a 
handsome  volume  published  by  the  Railioay  Register  of  St. 
Louis,  Mo.  It  comprises  i)00  pages,  elegiintly  liound,  and  con- 
tains in  a  single  volume  a  complete  index  to  the  world's  rail- 
ways by  countries.  The  cost  of  construction,  subsidies,  earn- 
ings, cost  of  operation,  character  of  the  road-bed,  grades, 
curves,  &c..  together  with  the  names  of  operative  and  other 
officers,  can  be  had  in  this  book.  One  of  the  most  practically 
useful  features  of  the  book  will  be  found  to  be  the  details 
given  iu  regard  to  each  particular  railroad  in  foreign  lands,  as 
these  facts  could  not  be  obtained  from  any  other  work  of 
general  statistics,  or  any  ordinary  railway  guide. 

It  is  now  publishel  .and  ready  for  sale  at  *5  00  per  copy, 
which,  considering  the  time  consumed  in  compilation  and  the 
translation  and  condensation  of  so  many  volumes  of  other 
languages  into  this  book,  is  a  reasonable  price.  Orders  will 
be  filled  by  addressing  "Theliaihcay  Register,'"^-  McArthur, 
Manager,  St.  Louis,  Mo. 

— Railroa<l8,  banks,  insurance  companies,  and  other  establish- 
ments where  persons  ai-e  employed  m.  positions  of  trust,  are 
now  availing  themselves  of  the  advantages  offered  by  the 
Fidelity  &  Casualty  Coinp.iny  to  insure  theiu.selve3  from  the 
possibilities  of  breaches  of  tiust  or  dishonesty  of  employees. 
Those  seeking  employment  are  also  gladly  availing  themselves 
of  the  advantage  of  insuring  their  own  honesty  by  small 
annual  myments  to  become  their  o\Yn  sureties.  Fourteen 
thousand  employees  have  so  far  takeu  ::  '  of  the  rear 

sonable  terms  offered  by  the  Fidelity   iV  (.'onipany, 

whose  otBce'3  .are  at  No.  '314  Broadway-,'  It.-. ,  .^  .^^e  Mr.  \Vm. 

M.  Richards.   President,  ami   Mr.  Jolin  M.   Crane.  Secn-tary, 
with  a  Board  of  Directors  composed  of  leading  business  men. ', 
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COMMERCIAL    EPITOME. 


Friday  Night,  Aur.  15,  1884. 
Business  opens  slowly  for  the  autumn  season,  and  yet  there 
are  increasing  evidences  of  improvement.  The  Southwest, 
the  section  from  which  early  buyers  usually  come,  appears  to 
need  less  this  season  than  usual;  this  is  duo  probably  to  the 
reduction  in  railroad  building  and  the  efifects  of  the  drought 
upon  the  crops  last  year  and  this  year.  The  low  prices 
of  nearly  all  staples  of  agriculture  also  afifect  the  demand 
from  other  sections.  The  excitement  of  the  political  canvass 
is  hardly  felt  as  yet.  The  weather,  which  had  been  too  cold 
and  wet  in  nearly  all  parts,  has  become  dry  and  quite  warm,  a 
change  which  must  prove  most  beneficial.  The  financial  situ- 
tion  appears  to  be  steadily  improving,  although  failures  of 
importance  continue  to  be  reported. 

The  speculation  in  lard  futures  the  past  week  has  been  quite 
brisk  at  advancing  prices,  except  on  Wednesday,  when  there 
■was  a  sharp  re-action.  The  market  to-day  was  quite  buoyant, 
with  large  dealings,  closing  firm  at  8c.  for  September,  7-87c. 
forOctob.r  7-83c  for  November  and  7-78c.  for  December. 
Spot  lard  is  also  dearer,  and  quoted  at  the  close  at  7 -750.  for 
prime  city,  8@8-05c.  for  prime  Western  and  815@8-20c.  for 
refined  for  the  Continent.  Pork  is  also  dearer,  at  $18  for  mess 
and  $15@  16  for  extra  prime.  Pickled  cut  meats  have  had  a 
free  sale  at  advancing  prices.  Pickled  closed  to-day  at  9J^@ 
10c.  for  bellies,  73^@7J|^c.  for  shoulders  and  12;'4@13c.  for 
hams.  Bacon  and  smoked  meats  are  too  unsettled  to  quote. 
Dressed  hogs,  7f8@8c.  Summer  pork  packing  at  the  West 
shows  a  marked  falling  ofif,  amounting  to  only  103,000  slaugh- 
tered for  the  last  week  reported,  against  130,000  head  for  the 
corresponding  week  last  year.  The  total  for  the  season,  March 
1  to  August  9,  is,  however,  2,640,000  head,  against  2,415,000 
head  for  the  corresponding  week  last  year,  and  exports  con- 
tinue to  show  a  large  reduction.  Beef  and  beef  hams  nominal. 
Tallow  is  firmer  at  6p^@6>^c.  Butter  and  cheese  have  been 
firmer  but  close  easy. 

Rio  coffee  has  been  in  fair  demand  at  times,  and  has  advanced 
to  9 JaC.  for  fair  cargoes;  options  have  been  quiet  at  a  slight 
advance,  closing  steady  at  8'05@8-10c.  for  August,  8'10@8-15c. 
for  September,  8-ir)@8-20c.  for  October,  8-20@8-25c.  for  Nov- 
ember and  8-25@8'30c.  for  December.  Mild  grades  have  lat- 
terly been  quiet  but  steady.  'J'ea  has  been  dull  and  nominal. 
Rice  baa  been  moderately  active  and  steady.  Raw  sugar  has 
been  in  better  demand  and  firmer  at  iJs'^.  for  fair  refining, 
and  5  ll-16c.  for  96-degrees  test  centrifugal;  fair  refining  sold 
to-day  for  September  at  4-62i^c.;  refined  is  steadier  at  6  9-16@ 
6S^c.  for  granulated.  Foreign  fruits  have  been  quiet.  Mo- 
lasses has  been  quiet  but  about  steady. 

In  Kentucky  tobacco  the  movement  has  been  quite  small 
and  certainly  unimportant,  but  lugs  are  quoted  steady  at  7@ 
8c.  and  leaf  8}^@10c.  Seed  leaf  has  contmued  dull  and 
inclined  to  weakness;  sales  embrace  1,200  cases,  including  400 
cases  crop  1881,  Pennsylvania,  6@10c.;  300  cases  crop  1882, 
do.,  9@123^c.;  150  cases  crop  1883,  New  England,  12>^@  30c.; 
180  cases  crop  1883,  Wisconsin  Havana,  30c. ;  150  cases  sun- 
dries, 5@28c.,  and  350  bales  Havana  80c.(3|;l  15;  also,  250 
bales  Sumatra  11  20@$1  65. 

In  naval  stores  little  or  nothing  of  interest  has  transpired. 
either  for  export  or  consumption,  and  yet  holders  have  main- 
tained spirits  turpentine  very  steadily  at  31@31  J^c.  and  strained 
to  good  strained  rosins  at  f  1  20@  $1  27.  Refiaed  petroleum  has 
been  on  the  down  track  and  very  quiet  at  7;8C.  for  70  Abel  test. 
Crude  oil  certificates  have  also  been  weakened  by  the  lessened 
speculative  interest,  and  the  close  to-night  was. weak  and  uncer- 
tain at  76J^c.  In  metals  nothing  of  importance  has  transpired. 
Wool  shows  more  activity  and  firmness,  but  hops  remain  as 
quiet  as  ever,  28c.  being  the  top  price  for  the  best  18833. 

In  ocean  freight  room  the  movement  has  been  almost  in- 
significant and  yet  on  the  whole  a  steady  range  of  rates  baa 
been  maintained.  To-day  grain  was  taken  to  Liverpool  by 
steam  at  S^^d.;  cotton,  9-64d.;  grain  to  London,  by  steam, 
3>^d.;  do.  to  Glasgow,  A^^d.;  flour  to  Bristol,  by  steam,  17s. 
6d.;  refined  petroleum,  hence  to  Cork  for  orders,  3s.  9J.;  grain 
from  Baltimore  to  do.,  48.  J^d.  by  steamer;  refined  petroleum 
from  Philadelphia  to  the  Baltic,  Ss.  9J.;  do.  hence  to  United 
Kingdom,  3?.  flj^d. 


COTTON. 

Friday,  P.  M.,  August  15,  1884. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endin;; 
this  evening  (August  15),  the  total  receipts  have  reached  2,89ff 
bales,  against  2,263  bales  last  week,  4,283  bales  the  previous 
week  and  2,800  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1883,  4,810,928  bales,  against 
5,960,565  bales  for  the  isame  period  of  1882-83,  bhowing  a 
decrease  since  September  1,  1883,  of  1,149,637  bales. 


Bteeipt$  a(— 


Galveston 

20 

Indlanola,  Ac. 

.... 

Kew  Orleans... 

49 

UobUe 

3 

Florida 

.... 

Savannah 

3 

Bnmsw'k,  Ac. 

--- 

Charleston 



Pt.  Royal,  Ac. 



Wilmington.... 



Horeh'dC.,Ac 



SorfoUi 

12 

West  Point,  Ac 

Sew  York 

60 

Boston 

50 

Baltimore 

PhUadelp'a,  Ac. 

.... 

Totals  this  week 


Sat. 


21' 


Hon. 


15 


266 
2 


35 


5 

99 


1 

41 


467 


Tuet. 


25 


14 

1 


71 
4 


Wed. 


40 


10 

4 


as 

2 


50 


Tkur$. 


57 


31 
5 


90 

97 


Fri. 


31 


318 


8 

81 

140 

5 
10 
2B 


25 


23 

25 


1,188 


1.533 


Total. 


165 
81 

540 
33 
10 

20S 

lOO 

30 

189 

151 
20O 

1,191 


!893 


For  comparison,  we  give  the  following  table  showing  the  week'  b 
total  receipts,  the  totm  since  Sept.l,  1883,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Rtetiptt  to 
August   15. 


Salveston 

Indlsnola.Ao. 
trew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
Oharieston.. 

Pt.  Royal,  Ac. 
Wilmington.. 

H'headCAc 
Norfolk 

West  Polnt.Ac 
Sew  York  .. 

Boston 

Baltimore  .. 
PhUadelp'a,  Ac. 

Total 


1883-84. 


ThU 
Week. 


Since  Sep. 
1,1883. 


165 
81 

510 
33 

10 
208 


100 


30 


189 


151 
200 


1.191 


591.848 

8.579 

1,515,506 

253,362 

42,y41 

654,609 

8,034 

417.685 

13.706 

91,797 

12.662 

580.213 

222.643 

103,531 

186,315 

29,911 

72.i03 


2,%9S  4,010,92! 


1882-83. 


Thi* 
Week. 


Since  Sep. 
1, 1882. 


4.341 
459 

1,681 
238 

927 


110 

18 

20 

41 

814 

32H 

82 

65  .i 

512 

81 


845.475 

17,833 

1,669,014 

311,580 

18,448 

813,063 

5,508 

566,590 

21,642 
127.416 

19,663 
799.841 
227,993 
133,212 
192,012 

70.580 
112,610 


10,305  5,9«0.505 


Stock. 


1884. 


1.620 


23,098 
2,995 


492 


164 


696 

1,218 

121,797 
6,310 
1.319 

8.998 


1883. 


7,491 

61,225 
4,560 


3.017 

2,723 

1,244 

15,495 

139.227 

5.880 

12,94S 

54G1 

163.707'259  27!4 


In  order  that  comparison  may  t)e  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  a/— 


aalveBt'n,Ac. 
New  Orleans. 

UobUe  

Savannah 

Oharl'Bt'n.Ao 
Vllm'gt'n,  Ac 
Norfolk,  Ac. 
Ul  others... 

Tot.  this  w'k 


1884. 


216 
540 

33 
208 
100 

30 

189 

1.552 


1883. 


4,800 

1,681 

238 

927 

128 

61 

1,140 

1,330 


2,8931      10,305 


1882. 


1.378 
707 
65 
884 
19.J 
331 
968 

1,778 


6,336 


Since  Sept.  1.  4810,928!5960..".6.S  4672.191  5809,123  4916.971  4448.40S 


1881. 


3,895 
5.220 
1.127 
3,763 
1,473 
87 
1.210 
3,753 


20.338 


1830. 


1,649 
730 
230 
726 

1,047 
77 

1,711 

2,170 


8,396 


1879. 


3.489 

330 

60 

97 

88 
29 

272 
430 


4.813 


Uiuvescuu  includes  Indlauola;  Charleston  includes  Port  Koyal,  Ac. 
Wllmlnston  Includes  Uorehead  City.  Ac:  Norfolk  Includes  City  Point.  Ac' 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  15,501  bales,  of  which  13,383  were  to  Great  Britain,  10 
to  France  and  2,111  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  168,707  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1883. 


BatporU 
/rom— 


(SalTsston 

New  Orleans. 

Mobile 

norlda  

SsTannub  . . . 
Charlestoi.  **.. 
WUmlDKton.. 

!(orfo]kt 

Saw  Torlt 

tetton 

B.ltlmore 

Piilla<lelp'a.*c 

Total 


Wetk  EnUni  Amj.  15. 
Exported  to— 


Ortat  Contt-    Total 

ant'n.  '^"n"    ntnt.    Wetk. 


8.S23 
1.053 

li 
1.128 


13  383 


1,911 

100 


£,Ul     l-.S  4  i,4:S.<UT  467,883 
jrot«I  1XK0.8.S    IS.'iSO      l.KgjI        800    17  »77.»(0T  OSS  489  518 


iMi 


10.511 

1.053 

Si' 

I.IJS 


fVom  Sept.  1. 1883.  U  Aug.  13,  \S6t. 
BixJporled  tO"- 


Oreat  |    CoiUU 

flrttain.  *^<"c     nent. 


S51.S1K 
7S0JJ73 

56.15* 

S.704 

155.646 

11!.S1U 

43.413 
S53.922 
177.028 
U7.0JS 
llfl.SIO 
108  50.1 


S1.76<> 

364,1 : 1 


*  includes  expont  from  Port  KojriU,  Ac 
t  Includes  exports  from  West  Point,  &c. 


13.138 

188.717 

S1.497 

138,06S 

S,8->6 

20.588 

30.575 

1U.I9I 

1.833 

l,8»S 

67.166 

3.938 

821  y>» 

1.367.109 


Tata'. 

370,791 
1,436.4'9 

57,537 

8,:04 

357,799 

273.:»1 

47,2ia 
271,510 
«21,7.'4 
121.651 
17d,074 
lli.llt 

3^867.193 

xaaatta 
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In  addition  to  above  exports,  our  telegram*  to-night  aiao  give 
tu  the  folloiiving  amounts  of  rotton  on  shipboard,  not  cleared, 
at  the  ports  namfni.  We  atlil  siinihir  fi>?iiri's  for  New  Yorlt, 
■which  are  prei>iireti  for  our  sixsciol  use  by  Messrs.  Carey,  Yale 
A  Lambert,  8U  Broad  Stmet. 


On  Shipboard,  not  eUand—for 

Zitavint 
Block. 

Ado.  IS;  at— 

OrttU 
BritalH. 

Franet. 

Otktr 
Fortign 

^!'l  '^^ 

MewOrleana 

Mobile 

Caariraton 

SavanDah 

QalveAton 

Norfolk 

New  York 

OUier  porta 

133 
None. 
None. 
None. 
None. 
None. 
2.800 
l.sOO 

N»no. 
Noue. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
2,580 
200 

137 

None. 

None. 

50 

None. 

233 
None. 
None. 

270 

None. 

None. 

hO 

Non«. 

233 
5,380 
2.000 

22,028 

2,095 

164 

442 

1,620 

9S5 

116.417 

15.323 

Total  1884 

4,733 

None. 

2,780 

420 

7,933        1«0,774 

rotallSSa 

Ttotal  1882 

8.323 
6.4S2 

3.165 
None. 

450 
450 

3.376       15,319  1      243.9.53 

844  1       7,770  1      13  i, 354 

Iq  the  market  for  cotton  for  future  delivery  prices  had  a 
slight  upward  tendency  on  Saturday  and  Monday,  especially 
for  the  winter  montlis,  and  on  Tuesday  there  was  decided 
buoyancy  and  considerable  activity.  This  was  due  to  the 
facts  that  Texas  advices  showed  that  more  rain  was  needed  ; 
the  weather  throughout  the  South  was  reported  too  cool  for  the 
season,  tending  to  the  development  of  vermin  on  the  cotton 
plant;  and  that  an  important  reduction  in  already  small 
stocks  was  revealed  on  Tuesday.  The  opening  on  Wednesday 
was  at  some  further  advance,  but  the  demand  was  not  sus- 
tained, and  the  improvement  of  Tuesday  was  more  than  lost 
at  the  close  under  a  free  selling  movement  and  a  general 
absence  of  speculative  interest.  Yesterday  the  opening  was 
slightly  better  on  a  stronger  report  from  Manchester,  but 
depression  followed,  and  the  close  was  very  dull,  it  being 
reported  that  selling  orders  had  gone  forward  from  here  to 
Liverpool.  To-day.  however,  Liverpool  was  dearer,  and  this 
market  improved;  but  the  demand  was  not  sustained.  The 
close,  as  compared  with  last  Friday,  was  at  8(i<!ll  points 
advance.  Cotton  on  the  spot  has  been  in  very  fair  demand 
for  home  consumption,  with  some  business  for  export,  and 
quotations  were  on  Tuesday  advanced  l-16c.  To-day  there 
was  a  steady,  quiet  market,  middling  uplands  closing  firm  at 
lOJgC,  with  some  sales  reported  at  better  prices. 

The  total  sales  for  forward  delivery  for  the  week  are  317,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,466  bales,  including  2,29.5  for  export,  6,171  for  consumption, 

for  speculation  and  —  in  transit.     Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Aug.  9  to 
Augutl    15 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

RIou 

Toe* 

Sat. 

non 

Taea 

Sat.   non.  Taea 

Ordln'/.fl. 
Strict  Ord.. 

8»ifl 

89l8 

8»8 

813l8 

8",8 

8^8 

8'3l8     813,8     8% 

9 

9 

91,8 

»H 

914 

9»18 

9I4 

9>4 

96,8 

Good  Ord.. 

»>hf. 

913,8 

9'h 

101,8 

101,8 

10>9 

101 18 

101,8 

Ids 

Str.O'dOrd  103,g 

I0»,fl 

IOI4 

10''l8 

10l|8 

10i« 

107  8 

107;; 

10>9 

LowMldd'K  10i|« 

10',„ 

10i« 

1011,8 

10Ill8!103» 

1011,8 

1011,. 

10% 

Btr.L'w  Mid 

lOiSs 

lOSg 

1011,8 

lOTg 

lO's 

10.5i8 

lOTg       lOTg 

10H18 

MlddllnK... 
Good  Mid.. 

1013,g'l01»i, 

lO'^s 

ll'l« 

11', 8 

im 

H'l«    ll'ie 

11>8 

HI, 8     111,« 

ll^fl 

U'ls 

111*18 

1138 

113  8     115  ° 

1138 

Btr.G'dMld 

116,, 

ll^M 

11^8 

11»>18   Ill»i8   ill's 

11»1«     119,8 
111*18  1115i« 

llOg 

Mldd'g  Fall 

l|l!,„ 

lllll«lJ% 

111318  1116,8  12 

12 

Fair 

l2-.„ 

127,8     12i« 

12ll„'121ii8l2Hi 

1211,,  1211,8  12% 

Wed 

Tk. 

Frl. 

Wed 

Til. 

Prl. 

Wed 

Th. 

Frl. 

Ordln-y.** 
Strict  Ord.. 

8»i, 

858 

858 

R'8 

8^8 

S'^H 

S^s 

STs 

8''8 

91,8 

91,8 

»1,« 

9»,8 

a^-is 

»6l8 

94,8 

9^8 

»»!« 

Good  Ord.. 

»'r 

9'R 

9'« 

lOls 

10i« 

lOVl 

10»fl 

10^ 

io4 

Str.G'dOrd 

1014 

10>4 

)0>4 

lOlD 

lOl, 

10>s 

lOia 

lO'a 

10>< 

Low  Hldd'R  10>s 
Str.L'wMld  1011,6 

10>3 

10i< 

10% 

10!«l 

10% 

10% 

10% 

10% 

10U„ 

lOUiglOiSiR 

101518 

1015l8  1015ig'l015,8 

lOiBie 

MlddUnR...lUi''8 

lO'a 

lo's  um 

11^8 

11  % 

im 

Ills 

im 

Good  Mid..  11  Is 

Ills 

Ills 

11% 

1138 

1138 

113fl 

113b 

ll3g 

Btr.G'dMld  11% 

1138 

1138 

ll»H 

11»R 

Il'Vl 

11<^ 

UH 

llOg 

Hldd'g  Fair  1 1  % 

11\ 

11\ 

12 

12 

12 

12 

12 

12 

Fair 12'fl    !12»s 

121,    <12^ 

12\ 

12% 

12% 

12% 

12% 

STAINED. 

Sat. 

8S|8 

nioD 

Taea  Wed 

Til. 

Prl. 

Good  Ordinary V  1.. 

83,8 

8i«        8I4 

8I4 

81* 

Btrlet  Good 

lyiw  MIHillli 

])rduiar7.. .......... 

»'8 
911,8 

ail.. 

8IIS18     815,4 

03.     1  oa. 

8l»18    8^61, 
9%     I   9% 

1038       1038 

iff_    -                    .  -. 

MlddllnK....r. 

108,8   l6»iri6a5    lioaj 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MAKKCT 
OLOSEO 

SALES  OP  SPOT  AKD  TRANSIT. 

rtrroBE*. 

Sx-     Oon- 
port,  tump 

apte- 
uVCn 

Tran- 
HI. 

Total. 

Dttit 
eriet 

Sat.. 

Mon  . 

Tues. 

Wed 

Thurs 

Fri.. 

Total. 

Finn 

1,200     520 
170     557 
7.50  2  098 
60     902 
....1,034 
12}  1,010 

.... 

3,720 
727 

2,848 
9.52 

1,014 

1,135 

43,700 
3S.700 
79,300 
82  .300 
3\.300 
37,700 

700 
600 

tjiitet  at  i,r  adv. 
Qiiifl  and  firm  . 
Quiet  and  steady 
Very  llrm 

COO 
200 
500 
400 

2,293  6,17l!     ....1     .... 

8,466 

317.000    3,000 

Tbe  dally  deliverlea  stven  above  are    aotoally   delivered    the   day 
yrevloun  to  that  on  whloh  they  are  reported. 

The  Sales  akd  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table,    hx  the  statement  will  be  found  the 


daily  market,  the  prices  of  aalea  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  TncUldeB  salps  In  Septenil>er.  1883,  for  September,  76,200 ;  Septem* 
ber-Oetober,  for  October.  33!S,600;  Scptenilter-Noveinlier.  for  November, 
199,800;  .Septemlier- December,  for  December,  .St>9.5000:  September- 
January,  for  January,  2.817,900;  September-February,  for  February, 
3,78O.»rO0;  September-March,  for  March.  2.309. BOO;  September-AprO, 
for  April,  1.999.900;  September-May.  for  May.  2. 362,2oo ;  September- 
June,  for  June,  2,183,60o;  8eptt!inber-Jiily.  for  July.  1.727,200. 

fST'  ^^  have  Included  in  tue  above  table,  and  ttnail  iMiutluue  eaeh 
week  to  Rive,  the  average  price  of  future*  each  day  for  each  month.  It 
will  be  found  under  eacli  day  foUowiu)?  the  abbreviation  •'  Aver."  The 
average  for  each  tnontb  for  the  weelc  Ih  al80  jriven  at  bottom  of  table. 

Transferable  Orders— Saturday,  lO-SJc;  Monday.  10-850.;  Tuesdar^ 
10-900.;  Wednesday,  10'85o.;  Thursday,  10-85o.;  Friday,  10-l«Oo. 

The  following  exchangee  have  been  made  during  the  week: 

'42  pd.  to  exch.  100  Jan.  for  Aug.     |  -05  pd.  to  exoh.  500  Sep.  for  K\ig. 
-15  pd.  to  exch.  200  Nov.  tor  Oct.        -09  pd.  to  exoh.  500  De<^  tor  Jaa. 
-04  pd.  to  exoh.  500  Sept.  tor  Auir.    |  -30  pd.  to  exch.  100  OoW  (or  Sepl» 
■34  pd.  to  exch.  500  Oct.  tor  An«  |  t  j 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contiuental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  15),  we  add  the  item  of  exports  from 
the  United  State*.,  iiiciuamg  in  it  the  exports  of  Friday  only. 


1884.  188.1. 

Btork  at  Liverpool ^a^ea     808.000     SOH.OOO 

Btock  at  London 64.000        IS.yOO 


1892.    1881. 

651,000  750,000 

69,500   43,200 


Total  Great  Britain  stock .  872,000  957,900  7;3,-=.00  79;!,200 

Btock  at  Hamburg 5,600  3,800  2,/00  i.MO 

Btock  at  Bremen.  69,400  45,000  36,(!0O  50,800 

Btock  at  Aro6ter(l.ani 47,000  30,o00  13,(X)0  34,100 

Btock  at  Rotterdam 000  2.100  1,300  3,000 

Btock  at  Antwerp 3.300  8,200  3C0  2..n00 

Btoek  at  Havre 219,000  103,000  122,000  201,000 

Btock  at  MarseiUes .^....  6.000  9.900  1,5;P0  4,:M0 

Btock  at  Barcelona ..;....  62,000  88,000  24,000  33,100 

Btock  at  Genoa 13,00.)  17,000  13.s00  8,000 

Btock  at  Trieste 10,000  13.000  6.100  ^,000 

Total  Continental  stocks 436.200  300,000  220,700  318,040 


Total  Enropcan  stocks  ....1,308,200  1,257,900 
India  cotton  .afloat  for  Europe  156,000  211,000 
Amer'ii  cott'n  atinat  for  Eur'pe 


Eg.vpt,Br.iziI,Ac.,atlt  for  E'r'pe 
Btock  in  United  States  ports  .. 
Btock  in  U.  S.  interior  towu^.. 
United  States  exports  to-day;. 


33.000 

10,000- 

168.7d7 

l.),503 

1,400 


82,000 

28,000 

23y,272 

41,670 

2,300 


944,200  1,111,240 
283,000      204,000 


67,000 

10,000 

142,130 

12,4(17 

735 


113,000 
26,000 

217,SS»6 

Si), 744 

5,400 


Total  vlslWe  supply... 1,692,810  1,855,142  1,449.522  I, 

Of  the  above,  tlic  totals  of  American  iind  ct'aer  descriptions  are  as 

Avierican~ 

l,lven>ool  stock bales  4n8.000 

Continental  stocks 238,000 

American  afloat  for  Europe...  33,000 

United  States  stock 16?,7i>7 

(Jolted  States  interior  stocks..  15,.')03 

United  States  exports  to-day..  1,400 


631,000 
174.000 

52.000 
259,272 

41,6-0 
2,300 


338.000 
B2.000 
57,000 

142.130 

12,467 

725 


747,280 
follows' 

583,000 

20i,00(J 

113,00(1 

217.896 

39,744 

5,400 


Total  American 654,610  1.160,242      632,322  1,164,010 

Sast  Indian,  Brazti,d£. — 

Uvenwol  9to<;k 31 0.000  27^  ,000 

lonrtoustoek 64,000  48,900 

Continental  stocks 198.200  126.000 

India  afloat  for  Europe 156.000  iiU.OOO 

Egypt.  Brazil,  &c.,  afloat 10,o00  28,000 


Total  East  India,  &c 738,200      694.900 

TotalAmericau 914,610  1,160,212 


l»i7,000 

43.200 

143,1140 

201,000 

26,000 


817.200      583.210 
632.322  l,lti4,010 


316.000 

69.500 

13*,70u 

285,000 

10,000 


Total  vislWe  supply 

Price  Mid.  UviL,  Liverpool. . 


.1.692,810  1,85,', 142  1,119.522  l,T47.2>cO 
63. bd.       oiiiod.         7Sibd.  ■  7d. 


JtS"  The  imports  into  Contiuental  .jjorts  tliis  week  have  been 
29,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-<ught  of  102,832  bales  as'  compared  ^vith  tlie  same  date  of 
1883,  an  increase  of  243,288  bales  as  compared  witli  the  corres- 
ponding date  of  1883  and  a  decrease  of  .51,470  bales  as 
csompared  with  1881.  - 

At  the  INTEEIOE  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1882-83— is  set  out  in  detail  in  the  following  statement: 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  1,292  bales,  and  are  to-night  20,167 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,051  bales  ie«.  than  the  same  week 
last  year,  and  since  September  1  tlie  receipts  at  all  the  towns 
are  727.583  bales  less  tlian  for  the  same  time  in  1882-83. 

(Quotations  for  Middlino  Cotton  at  Other  MaHkets. — 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Souyiem  and  other  principal  cotton  markets  for  each 
day  of  the  pa.st  week. 


Week  ending 

OLOSINO  QUOTATIONS  FOB  MIBDLINO  COTTON 

ON— 

August  15. 

Satur. 

Mon. 

Tuet. 

Wedne*. 

TKuri. 

FH. 

Qalveston.... 
Sew  Orleans. 

Mobile 

Savannah 

Charles  tott... 
A'ilminKton.. 

1038 
10>« 
10 1* 
IO!|l 
11 

1.3« 

It's 
10% 
103j 
10% 
11 
1079311 

10^8 

Uiij 
10i« 
lO'-a 
U 

1034 
10»8 

ll>s 

11 

11=8 
10% 
10  <l 
10% 
11 
10^8  5!  11 

1038 

lOis 

l.Ufl 

lOia 

11 

10% 

10»8 

10  If! 

lOH! 
lOis 
11 
10% 

1038 

Iflia 

10>a 

lOia 

11 

10% 

1039 

101-2 
lO"!! 
IOI3 
11 

10% 

Jforfolk 

Boston  

Baltimore . .. 
Phlladelplila. 

Augusta 

Meiu pills ..  .. 

St.  Louis 

UnoinnatJ ... 
l/)uisville 

10\ 
llig 
11 
It's 
10% 
10% 
10% 
lO's 
lO'sfll 

10!>8 

11 

11=8 

10% 
10% 
10% 

lO's 
lO'sSll 

1\H 
11 

1158 

10% 

10% 
10% 

lo'a 

lO's 

10  »8 

ll»e 

11 

ll»s 

101a 

10% 

10% 

lO's 

lOTg 

Receipts  from  the  Plantations.— The  following  table  ^' 
prepared  for  the  pur[)ose  of  indicating  tlie  actu.al  movement  each 
week  from  the  ])lantatioiis.  Receipts  at  tlie  outports  are  some- 
times misleading,  as  they  are  maiie  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tlirough  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  a(id 
Chat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simjily  a  statement  of  the 
weekly  movement  from  tlie  plantations  of  that  p.art  of  the  crop 
which  finally  reaches  tlie  market  through  the  outports. 


BECEIl-TS  PKOM  I'LAJiTATIONS. 

ll'f^k 

Beceiptf  ot  the  Port*. 

at'k  atlnterior  Toiom. 

Rec'pttfrom  Flant'nt 

1883. 

1S88. 

18S4. 

18fS.  1  18bS.       1884 

1882    1   1883,       1884. 

May  30 

13.950 

30.42a 

8.139 

93,5-5111,079    64.174 

5,517    10.540      1.T86 

Juno  0  

lS,6il 

25.456 

1>.B*I 

?3.E94'l05,V2'< 

66,109 

5.4ai'   1«,703      4  518 

••     13    ... 

is.aris 

21.573 

8.100 

^SIC    M.THS 

50S51 

2  673|   14  410      8,855 

"      »0 

13,-:«e 

13.89-) 

4,736 

50,550    81.210 

45,934 

1.011!     1,874         304 

••     67. 

0,28S 

11,4W 

5.(149 

50,417    79.50H 

38.547 

175      2,788  (  ,  Rai 

Jnlj    8  ...;: 

ll,b(SU 

Il.»  4 

4,'<65 

12,841    74.H)7 

37.52i 

2,013 

7,052  1 

"    u   .... 

e,143 

11.034 

7.51»( 

35,454    68.783 

Sl,94l 

7S3 

6.13,1      1,8«« 

"      IS  .... 

9.i:«      9.30N 

S.SIO 

31.633    «1.2]i' 

28.34, 

5,318 

4.''8i         113 

•'   « 

8,1 20      8  2^8 

2,S'0. 

2S378    8:.639 

35,130 

2,780 

5,riS8 

Aui.    1   

4,816      7  061 

4.3H3 

24 ,44".    c7.(:'8(3 

2S,307 

9.^5 

S,3al       1,41)0 

"        8 

4.811      9,7C0 

P,"«3 
2.(^»S 

21,0iS    5L1.20fl 

20,103 

:.438 

5.0S8         389 

••      15        . 

«.3r,fl 

10,  HO.^ 

I».f>S5    Sa.Hlrt 

8.819 

0,11,5         881 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1883,  were  4,780,138  bales; 
in  1882-83  were  5,990,096  bales;   in  1881-82  were  4,04-0,301  bales. 

2, — Tiiat,  although  the  receipts  at  the  outjiorts  the  pa.st  week 
were  2,898  bales,  the  actual  movemont  from  plantations  was 
only  831  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  9,115  bales  and  for  1882  they  were 
1,798  bales. 

Amoltst  of  Cotton  in  Sight  A0O.  15.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Soutliern  spinners  to  the  same  date,  so  aa  to  give 
snbstantially  the  amount  of  cotton  now  in  siglit. 


Receipts  at  the  ports  to  Ails,  1 5 

Interior  stocks  on  Aug.  15  in 

excess  of  September  1 

Tot.  reeeipts  from  plantat'ne 

Net  overland  to  August  1 

?outliem  consuiupfu  to  Aug.  1 

Total  In  aJKlit  Ausust  1.5 


1883-34. 


4.SI0,92S 

'30,790 

4,7S0.1JS 
573.700 
20U,OCO 


5.649.838 


1882-83 

.5,96.1,565 

35,531 

5,996  09(1 
6i;i,21S 
3  25.000 


6, P6 1,341 


1881-82. 


1,672,191 

*28,S90 

4,643,301 
4HS,2a9 
23  l.OOO 


5,345,530 


1880-81. 


5,809,123 
6,533 


5,815,658 
510,014 
200,000 

6,.525,700 


*  Decrease  from  Septeiulier  1. 

It  will  be  seen  by  tlio  auove  that  the  decreaae  in  amount  In  eii;ht 
M)-nlKht,  as  compared  with  last  year,  is  1,314,500  bales,  the  increase  as 
coinpar.'rt  with  1831-82 Is  30 1,308  bales,  audthe  decrease  from  1880-81 
U  873,862  bales. 

We.ather  Reports  by  Teleoraph.— The  drought  in  Texas, 
although  in  northern  sections  relieved  to  some  extent  last 
week,  with  that  exception,  still  continues.  In  most  other 
portions  of  the  South,  liowever,  the  conditions  have  been 
(juite  favoi-able  and  the  crop  is  maturing  rapidly.  In  the  ear- 
lier sections  of  the  cotton  belt  picking  is  now  in  progress. 

Galveston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  New  cotton  received  to  date  this  year  238  bales, 
against  4,663  bales  last  year.  The  thermometer  has  averaged 
83,  the  highest  being  90  and  the  lowest  75. 

Indianofa,  Texai. — There  has  been  no  rain  all  the  week," 
and  it  is  greatly  needed.  Much  damage  is  reported  to  have 
been  done.  Picking  is  progressing  finelJ^  The  thermometer 
has  averaged  81,  ranging  from  73  to  88. 

Palestine,  Texas.— We  have  had  no  rain  all  the  week.  Much 
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damage  has  been  (lono  by  tho  drought.    The  thermomettT  has 
rangcil  from  03  to  04,  averiiging  78. 

UanlsoMe,  Texas.— Thorii  lui3  boon  one  worthless  showor 
during  the  week,  the  rainfall  rojiching  but  three  hundredths 
of  an  inch.  We  are  sufToring  for  rain,  and  it  is  believed  that 
much  dauiaga  has  hojii  done.  I'iokin^  is  m  ikiiiij  good  prog- 
ress.    Average  thermomutor  80,  highest  97  and  Icyvest  «3. 

Luliuy.  Tejoas.—yfn  have  had  no  rain  during  tho  week. 
Much  tlaiuago  has  l)oen  done.  Cotton  is  opening  fast,  being 
forced  by  drought.  Good  progress  i8  beiog  made  with  picking. 
The  thermometer  has  averaged  80,  the  highest  being  102  and 
the  lowest  70. 

Brenhnm,  Texas.— There  has  been  no  rain  all  the  week. 
Much  damage  has  been  done,  and  the  crop  will  be  short,  espe- 
cially on  sandy  lands.  Picking  progresses  finely.  The  ther- 
mometer has  averaged  &1,  ranging  from  73  to  98. 

Belton,  Te.vas.~\Ve  have  had  no  rain  all  the  week.  Much 
damage,  it  is  claimed,  has  been  -lone;  the  fine  prospect  of  last 
month  has  Ijeen  sadly  marred.  The  thermometer  has  ranged 
from  GO  to  97,  averaging  80. 

Wiiit/ierford,  Texa.w—'So  rain  all  tho  week,  and  we  are 
needing  it  dreadfully.  Much  damage  has  been  done.  Average 
thermiinifter  79,  highest  97,  lowest  02. 

Dallas,  2e.T<JA-.— The  weather  has  been  warm  and  dry  aD  the 
week.  The  North  Texas  crop  has  been  greatly  improved  by 
the  recent  rains,  but  has  not  had  enough  yet.  The  thermometer 
has  averagd  82,  tho  highest  being  98  and  the  lowest  67. 

Columbia,  Texas— Vfe  have  had  warm  and  dry  weather  all 
the  week.  Picking  makes  good  progress.  Crops  are  excellent, 
but  suf;ar  cane  needs  rain.  The  thermometer  has  averaged 
80,  ranging  from  05  to  92. 

JSew  Urleaius,  XoMmano.— It  has  rained  on  two  days  of 
tlie  week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.     The  thermometer  has  averaged  81. 

Hhreveport,  liouisiarca.— Telegram,  not  received. 

Vickxh'iifj,  MinsixHippi. — The  weather  has  been  warm  and 
dry  all  the  wtek.  We  beUeve  the  statements  of  injury  from 
the  caterpillars  are  exaggerated.  The  bottom  crop  is  safe  and 
abundant.    The  thermometer  has  ranged  from  62  to  92. 

Mtrtilian,  Mississippi. — The  weather  has  been  warm  and 
dry  :.  11  tho  week.  No  serious  damage  has  resulted  from  the 
drought,  but  much  is  feared  if  it  continues  ten  days  longer. 
The  fiist  bale  of  new  cotton  was  received  here  yesterday.  Tlie 
thermometer  has  ranged  from  71  to  80. 

QretnoiUe,  Mississippi . — Telegram  not  received. 

Co/iiiuiiiv>,  Mississippi. — Tlie  weather  has  been  cool  and 
dry  all  the  week.  The  thermometer  has  averaged  74,  the  high- 
est being  87  and  the  lowest  61. 

LiUit  Hock,  AilcaiitKis.— The  weather  has  been  pleasant 
during  the  week.  On  Friday  we  had  hard  ram,  and  Thursday 
was  cloudy  with  a  slight  sprinkle,  but  to-day  the  weather  is 
clear  and  warm.  The  rainfall  reached  one  inch  and  twenty- 
two  hundredths.  The  thermometer  has  averaged  73,  ranging 
from  61  to  90. 

Jrine  Bluff,  Arkansas. — Telegram  not  received. 

iort  Smitfi,  Arkansas.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seventy-five 
hundredths.  Cotton  is  well  fruited,  and  if  we  have  a  late 
frost  we  will  have  the  largest  outturn  to  the  acre  ever  known 
in  this  part  of  the  cotton  belt.  The  thermometer  has  ranged 
from  54  to  88. 

Helena,  Arkansas.— It  has  been  showery  on  one  day  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  hundredth  of  an  inch.  The  crop  is  developing 
promisingly.  The  thermometer  has  averaged  74,  the  highest 
89  and  the  lowest  60. 

Newpuit,  Arkansas. — Telegram  not  received. 

Memp/iis,  Tenne,isee. — It  lias  rained  on  three  days  of  the 
week,  the  rainfall  reacliing  filty-two  hundredths  of  an  inch. 
The  rains  were  only  partial,  and  some  sections  are  still  in  need 
of  rain.  The  cotton  plant  looks  strong  and  healthy,  but  is 
not  fruiting  well.  We  hear  rumors  of  caterpillars,  but  think 
them  of  little  imiwrtance.  The  thermometer  has  ranged  from 
62  to  90,  averaging  73. 

NasliciUt,  Teniitss  e. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredtlis  of  an  inch. 
Average  thermometer  73,  highest  88,  lowest  00. 

Mobile,  Alabama. — We  have  had  ram  on  two  days  of  tho 
week,  the  rainfall  being  mappreciable.  The  crop  is  developing 
proun^iiigly.  We  hear  rumors  of  caterpillars,  but  think  them 
of  little  iiiiportance.  Three  bales  of  new  cotton  have  been 
received  to  date  against  two  bales  last  year.  The  thermometer 
has  averaged  78,  the  highest  lieing  91  and  the  lowest  07. 

Mont'j'iiueri/,  Alabanm. — The  weather  has  been  warm  and 
dry  all  the  week.  Caterpillars  have  appeared,  but  the  injury 
done  is  ii.s  yel  iiniiten,  us  they  are  being  successfully  extermi- 
nated by  Paris  green.  Some  rust  is  reported  in  isolated 
localities;  the  crop,  however,  is  developing  promisingly,  and 
a  full  average  yield  is  exiiected  it  the  weather  continues  fine. 
Tlie  thermometer  has  averaged  77,  ranging  from  06  to  90. 

iSelma,  Alaoamu — We  have  had  no  rain  all  the  week.  It  is 
claimeil  that  rust  is  developing  bailly,  ami  that  damage  has 
been  done  in  place.-'.  Caterpillars  are  reported  to  have  put  in 
an  a|)peuiance,  but  with  limited  injury  a-s  yet.  The  thermom- 
eter has  ranged  from  60  to  84,  avei  aging  70. 

Mudts-rii,  ifluriaa. — Telegram  not  received. 

Mai-.on.  Georgia. — It  has  rained  on  one  day  of  the  week. 
The  weather  has  been  ratlicr  too  cool,  with  dry  wind,  and  the 


crop  is  maturing  slowly.  The  thermometer  has  averaged  74, 
the  higlu'Rt  iK'iiig  84  and  the  lowest  04. 

Columbus,  tieorgia. — We  have  had  no  rain  all  tho  week. 
The  days  have  been  warm,  but  the  nightfl  have  been  cool. 

Satannah,  tieorgia,— There  has  been  rain  on  tluree  days  of 
tho  week,  the  rainfall  reaching  one  inch  and  ninety-six  hun- 
dredths. 

AufftMta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-six  hundredths  of  an  inch.  The 
weather  has  been  cool  and  unseasonable,  but  a»  yet  no  ill 
effect  on  cotton  has  been  reporte<l.  Accounts  ccmtinue  good; 
the  crop  is  developing  promisingly.  Average  thermometer 
76,  highest  87  and  lowest  04. 

Atlanta,  Oeorgia.—lt  haa  ramed  on  one  day  of  the  week, 
the  rainfall  reaching  eighty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  84  and 
the  lowest  04. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  with  a  niinfall  of  ninetv-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  7.5,  ranging  from 
07  to  87. 

Columbia,  South  Carolina.— Tele^am  not  received. 

The  following  statement  we  have  also  received  by  telegrapb, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  14,  1884,  and  August  10,  1883. 


Jfew  Orleans Below  hlgti-water  mark 

Meiuplils Above  low-water  mark. 

Naslirille Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VioksbarK Above  low-water  mark. 


Aufi.  11, '81.  Auy.  16, '8?. 


Fetl. 

Inch. 

Feet. 

Irusk. 

10 

9 

3 

6 

11 

I 

13 

•i 

2 

5 

3 

10 

4 

0 

7 

10 

18 

2 

22 

U 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  ID  and  10,  1874,  which  is  O-lOtlis  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotto.v  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  ua  for  the 
ports  other  than  Bombay,'  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  tho  figures  down  to  Aug.  14. 

BOMBAY   RECEIPTS  AND  SHIPMENTS  FOR  FOCR  TEARS. 


fear 


Shipments  thi9  week. '    ShipinenI*  »tHce  Jan.  1. 


Orea( 
Brit'n. 


IS84 
lana 

1881 


1.000 

■2,0M 

a.oiio 

2,<10ii 


Total. 


Great 
Brilaim 


Oonli- 
nent. 


Total. 


Oonti- 
neni 


1.000  i.sl.OOO  59.1,000;  1,076.000 
a.OOOi  4,000  4  10,000, 770.0001 1,2 10.000 
1.000    4.000  710,000  5^6,000;  1.30.1.000 


5.000  1,528,000 
3.000*1. 684.0(0 
7,0001 1,5•^6.0^0 

1  ooii'  siooo  2^2.oo«!.^2v;,oooi    864.ooo| lo.oool i ,i 37.OCO 


RecetpU. 


Thi$ 
Week. 


SiKce 
Jan.  1 . 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
ii.  crease  compared  with  Lost  year  in  the  week's  receipts  of 
2,000  bales,  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  sliipments  since  January  1  show  a  decrease  of  134,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurracliee  and  Coconada. 


Calcnit*— 

1884 

1883 

sladras— 

1884 

1883 

*ll  others— 

1884 

1883 


Total  all— 

1884 

1883 


Shlpmetits  for  the  week. 


Great       Oonti- 
Britain.     nent. 


1,000 

6,400 
l.tOO 

J, 000 
800 


7,400 
2.800 


600 


600 


Total. 


1,000 

U.400 
1,000 

1.600 
800 


8.000 
2,800 


ShipmenU  tince  January  1. 


^uuii.    Oontinenl.      Total. 


87,500 
81,200 

30,100 
7,lu0 

9,500 
12.300 


127,400 
lOO.riOO 


40.200 
10,800 

600 
1,000 

11.800 
2,000 


o2,600 
13.800 


127.700 
92,000 

31.000 
8,100 

21.300 
14,300 


180,000 
114.400 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,200  bales  more  than  same 
week  laiit  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO   ElIltOPE  KKOM   AU,  INDIA. 


Shipmentt 

to  alt  Europe 

trains 


BombHy 

All  other  ports. 

Total 


1884. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Thtt         Sine€ 
week.      Jan.  1. 

1,000 

8,000 

fl.OOO 

1,070.000 
180,000 

1.2rj6.C00 

4.000  1,210.000 
2,S0O     114,400 

4.000  1.305,000 
5,800|    243,700 

H.^OO  1 .324,400 

9.800  1.548,700 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tliree  years  at  all  India  porta. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  BeuHchi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
tlie  movements  of  cotton  at  Alexandria.  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 
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Alexandria,  Egypt, 
August  13. 


Beoelpto  (oantare*)— 

Tlila  week 

Since  Sept.  1 


1883-84. 


2.690.000 


1882-83. 


2,254,000 


1881-82. 


2.831,720 


Ecports  (bales)— 


_o  Liverpool. 
To  Continent . 


Total  Enrope 


ThU 
week. 


1,000 


Binee 
Sept.  1. 


253,000 
140,000 


ThU 
week. 


Since 
Sept.  1. 


.239,000 
.     89,000 


1,000  393,00ol     1328,000     422,171 


Thit  I    Since 
week.  Sept.  1. 


245.900 
176.271 


•  A  cantar  Is  98  lbs. 

This  statement  showB  that  the  receipts  for  the  week  ending 

August  13  were cantars  and  the  shipments  to  all  Europe 

1,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  for  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison. 


1884. 

1883. 

32*  Oop. 

8H  lb$. 

Oott'n 

Mid. 

32«  Oop. 

8>4  <lw. 

Ootfn 
Mid. 

IwUt. 

Bhirting$. 

VpUls 

IwUt. 

8hirling$. 

Vpld$ 

d.        d. 

R.   d.     ■.    d 

A. 

d.        d. 

a.    d.      s.    d. 

d. 

J'neia 

8^  9  9^4  5    8<4«7    I^s 

6-i« 

8«8  »  9%5    9    ®7    l>s 

ftH,„ 

••   20 

an  »  9»« 

5    7i«»7    1 

eat) 

8=8  9  9I4  5    9    ®7    3 

5     ,„ 

"   27 

g°8   «    91« 

5    7    «7    1 

e^ig 

8»s  «  9i4'5    9    ®7    3 

S1I18 

July  3 
"11 

HH  9  9'« 

5    7    «7    1 

6°,« 

S>fl  «  9>4  5    9    ®7    3 

b«i« 

SOg  ■a  9i8 

5    7    ®7    1 

68,fl 

8%  »  9>8  5    9    ®7    1>« 

SHi 

"    IS 

3H  a  9% 

5    7    «7    1 

6M 

8>4  9  9 

5    8    97    0 

&'i« 

•'   2i. 

8»8  «  9% 

5    7    97    1 

6 '4 

8I4  9  9 

5    8     97    0 

57,6 

Aug.  1 

SH  «  9»« 

5    8>«»7    1>« 

B»4 

fti4  «   9 

5    8    97    0 

6!>8 

•'      8 

axle's  9^ 

5    8ia»7    1^ 

61s 

84  9  9 

5    8    97    0 

51I16 

"    15 

8»i(!»  9"* 

5    81297    Ihi 

63,8 

8>4  9  9 

5    6    97    0 

511,6 

East  India  Crop  Prospects. — Our  cable  advices  from  Bom- 
bay to-day  are  to  the  efEect  that  reports  from  all  the  districts 
continue  satisfactory.  Since  the  monsoon  set  in  and  up  to 
date  the  rainfall  at  Bombay  has  reached  40 '70  inches. 

The  Agricultural  Dep.*.rtment's  August  Report. — The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  on  August  9. 

"  The  Department  of  Agriculture  reports  the  condition  of  cotton  im- 
proved in  Virginia.  Tennessee.  Mississippi,  Louisiana  and  Arkansas. 
The  improvement  is  especially  manifest  in  Mississippi  and  Louisiana. 
In  North  Carolina  and  Georgia  Its  average  status  is  unchanged  siuce 
the  July  report.  In  South  *.'ar«liDa,  Flonda  aud  Alabama  excessive 
rains  liave  causeil  a  weedy  growth  and  the  shedding  of  forms,  and  has 
prevented  cultivation.  In  Texas,  drouth  has  caused  the  loss  of  one 
jtoint  and  raised  serious  apprehensions  for  the  future.  The  tem- 
l>erature  of  the  pabt  month  has  been  either  normal  or  higher 
than  the  avtrage  in  the  Mississippi  Valley  and  lower  on 
the  Atlantic  coast  and  In  Alabama,  the  region  of  Increased 
rainfall.  The  cotton  moth  has  appeared  In  the  (iulf  States,  and 
■worms  arc  reported  in  a  few  counties;  but  no  damage  has  as  yet 
resulted.  The  plant  is  generally  reported  late  and  deficient  as  yet  in 
fruitage— In  a  cundilion  to  give  a  good  result  with  favorable  weather 
and  deferred  fiosts.  or  show  heavy  depreciation  with  continued  excess 
of  rain  in  one  section  and  drouth  In  the  other.  The  average  of  coudillou 
lias  advanced  from  86  in  July  to  a  little  above  87.  So  far  this  is  favor- 
able, as  in  six  years  of  the  past  ten  the  August  report  has  sliown  a 
decline  from  the  record  of  the  preceding  luontli,  the  exceptions  being 
1876,  1880  and  1882.  The  State  averages  are:  Virginia  S8,  North  Car- 
olina 87,  South  Carolina  91.  Georgia  90,  Florida  97,  Alabama  92.  Mis- 
sissippi 80.  Loiiisiiina  85,  Texas  79,  Arltansas  87  aud  Tennessee  92. 
Advices  since  the  tirst  of  the  month  indicate  an  improvement  from 
seasonable  ralus  in  Texas." 

Collecting  the  three  months'  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  the  following  results: 


1884. 

1883. 

Staiee. 

1 

w 

»? 

91 
91 
93 

95 

87 
89 
91 
93 

84 
83 

3 
->« 

87 
8'i 
73 
93 
83 
85 
85 
87 
83 
90 

~84~ 

1 

N.  Carolina 

95 
97 

96 
99 
93 

87 
72 
77 
85 
92 

87~ 

87 
93 
90 
99 
93 
83 
74 
8U 
86 
89 

87 
91 
80 
97 
92 
89 
85 
79 
87 
92 

59-7 
93-3 
92-0 
98-3 
92-7 
86-3 
77-0 
78-7 
860 
910 

81 
83 
86 
94 
87 
86 
91 
S9 
87 
78 

86-3 
85-3 
857 
940 
83-7 
86-7 
89-0 
g9-7 
81-7 
85-3 

8.  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Arkansas 

86 

87 

867 

1   86 

90 

86-7 

New  Alabama  Cotton.— The  first  bale  of  cotton  of  the 
crop  of  1884-85  grown  in  Alabama  reached  Montgomery  on 
Monday,  Aug.  11.  It  was  raised  in  Montgomery  County,  on 
the  plantation  of  Mr.  Peyton  Hall,  weighed  538  pounds, 
claseed  low  middling,  and  was  disposed  of  by  auction  at  113^ 
cents  per  pound  to  Messrs.  McGehee  &  Dowdell,  who  shipped 
it  to  Mr.  W.  H.  Gardner,  Mobile.  The  same  bale  arrived  at 
Mobile  on  Tuesday  Aug.  12,  and  was  sold  by  auction  at  13 
cents  per  pound.  Last  year  Montgomery  received  her  first 
hale  on  Aug  6  and  it  was  also  shipped  to  MobUe,  reaching 
there  on  the  following  day.  ° 

New  M18.SISSIPPI  Cotton.— Our  correspondent  at  Meridian 
telegraphs  us  that  the  first  bale  of  new  cotton  grown  in  Mis- 
tissippi  reached  that  point  oa  Thursday,  Aug.  14, 


Weather  Record  for  July. — Below  we  give  the  rainfall 
and  thermometer  record  for  the  month  of  July,  and  previous 
months  of  this  year  and  the  two  preceding  years.  The  figure* 
are  from  the  records  of  the  Signal  Service  Bureau,  except  at 
points  where  they  have  no  station,  and  at  those  points  they 
re  from  records  kept  by  our  own  agents. 


• 

AprU.                   Man. 

Jv.ne. 

July. 

Rainfalt. 

1884. 

1883. 

1888.  1884. 

1883. 

1882. 

1884.  1883. 

1882. 

1884. 

1883.  1882. 

VIKGINIA. 

1 

Norjrtlk.— 

Ralntall.  In.. 

1-95 

9-76 

3-23    1-85 

4-06 

B-87 

6-45    8-52 

3-12 

S-87    4-00 

Days  of  rain. 

8 

12 

17 

11 

9 

14 

11       IS 

9 

18 

17 

N.  CARXINA. 

W'ilmingtoiv— 

Riiinfall.ln.. 

2-45 

501 

2-27 

8-70 

4-TO 

1-40 

7-94  10-84 

2-96 

4-71    8-89 

Dav8  of  rain. 

12 

IS 

8 

10 

11 

12 

18 

14 

13       22 

WeMon.— 

Rainfall,  in.. 

1-99 

6-79 

4-28 

2-91 

1-80 

6-00 

3-14 

6-73 

1-89 

7-70 

2-91    448 

Days  of  rain. 

» 

8 

8 

8 

7 

10 

15 

10 

4 

12 

9    1    14 

Kitty  Hawk— 
Rainfall,  in.. 

4-83 

8-78 

4-02 

1-75 

T-78 

2-22 

4-57 

6-57 

4-99 

.... 

8-08  16-36 

Days  of  rain. 

13 

15 

19 

9 

15 

17 

7 

14 

10 

.... 

10       18 

Charlotte— 

Rainfall,  In.. 

5-40 

8-05 

5-93 

4-?4 

1-30 

8-22 

9-47 

6-45 

1-98 

790 

5-23 

5-39 

Days  of  rain. 

8 

10 

13 

13 

8 

16 

18 

11 

9 

11 

10 

12 

Afarohy— 
KBlnfall.ln.. 

6-46 

9-45 

5-30 

2-06 

1-50 

408 

8-31 

816 

6-05 

8-40 

8-10 

8-20 

Dav8  of  rain . 

14 

13 

8 

4 

6 

13 

11 

16 

12 

10 

8 

22 

Mid.Vape  Fear- 

Raintall.in.. 

4-20 

737 

13-no 

4-50 

6-00 

8-08 

6-44 

11-25 

8-63i  12-08 

5-38  10  50 

Days  of  rain. 

8 

7 

10 

8 

8 

7 

13 

12 

a    ,    14 

7        lu 

S.  CAROLINA 

i 

CiuirUstoii— 

Rainfall.  In.. 

S'45 

3-47 

2-78!  8-18 

8-88 

1-82 

825 

2-88 

9-12    9-52 

8-98    5-35 

Days  of  rain. 

12 

12 

H 

5 

10 

7 

15 

10 

15  \    13 

14 

13 

Svartiniharf^ 

Rainfall,  in.. 

4-61 

5-55 

2-80 

8-95 

2-89 

3-69 

.... 

.... 

Days  of  rain. 

10 

11 

10 

.... 

18 

9 

9 

. ..  ■ 

ikm- 

Rulnfall.in.. 

4-40 

SIS 

.... 

.... 

•  •  •■ 

.... 

.... 

Days  of  rain. 

6 

6 

.... 

..'.''1    .... 

... 

,". 

Statcburij— 

Halnfarr,  in.. 

s-aa 

417 

3-06 

3-97 

3-09 

1-24 

4-91 

4-14 

2-73    1-70 

1-88 

423 

Days  of  ruin. 

11 

9 

8 

9 

8 

8 

14       10 

12 

10 

10 

10 

GEORGIA. 

Augusta.— 
Rainfall,  in.. 

8-68 

8-29 

4-77 

S-21 

8-47 

3-70 

4-84    8-85 

4-12 

3-25 

2-21 

3-se 

Days  of  rain. 

11 

13 

8 

11 

7 

9 

14  <     15 

12 

12 

10 

17 

Atkiiita.— 

Ralntall,  In.. 

5-88 

777 

2-98 

1-33 

1-52 

2-54 

10-73 

8-34 

1-66 

8-42 

104 

6-12 

Days  of  rain. 

14 

9 

8 

18 

6 

6 

21 

7 

e 

9 

6 

12 

Savamuih. — 

Rainfall,  IB.. 

8-78 

302 

2-94 

1-28 

5-22 

1-60 

9-37 

5-S3 

7-95    3-68 

4-68 

3-53 

Days  of  rain. 

13 

11 

1^ 

8 

8 

7 

19' 

15 

18       13 

15 

20 

Cohunbus. — 

Rainfall,  in.. 

502 

10- S8 

4-59    1-28 

S-50 

2-43 

6-S4    5-58 

5-32;  0-41 

8-27 

9-28 

Days  of  rain. 

3 

6 

3 

0 

6 

11        9 

9 

15 

4 

8 

Maccn.— 

Rainfall,  in  . 

S-40 

5-17 

808 

2-66 

1-47 

2-94 

9-10    4-85 

4-02 

2-02 

2-31 

803 

Days  of  rain. 

8 

9 

8 

4 

18       \-i 

18 

12 

7 

14 

Roiue.— 

Rainfall,  in.. 

6-97 

5-72 

3-68 

888 

1-20 

2-75 

B-50!  8-48 

185 

2;5B 

0-871  4  35 

Day.s  uf  rain. 

8 

8 

8 

6 

4 

6 

14        8 

8 

4    1    11 

F&rsyth.— 

Rainfall, In.. 

4-93 

U'59 

4-88 

1-72 

8-87 

8-02 

6-73    4-61 

5-98 

2-64 

2-44 

5-77 

Days  of  rain. 

U 

9 

11 

8 

6 

9 

17       10 

18 

lu 

8 

18 

AndcraotirUk — 

Hainfall.in.. 

417 

1-27 

.... 

13-60     .... 

8-78 

.... 

Days  of  rain. 

5 

a 

.... 

•8        .... 

.... 

7 

FLORIDA. 

Jack^om'iUe. — 

Rainfall,  in.. 

2-S2 

4-48 

583 

5-45 

8-ia 

2-JO 

6-80    7-05 

6-14 

6-02 

6  881  6-75 

Days  of  rain. 

7 

10 

12 

10 

8 

18 

18       19 

17 

16 

13  ;    23 

Cedar  Keys.— 

1 

Riiinf>dl,ln.. 

8-58 

4-12 

3-00 

1-96 

1-97 

1-71 

0-68    4-05 

9.50 

5-09  10-33- 

I-)ays  of  rain. 

7 

11 

10 

8 

7 

10 

11 

H 

14 

10       15 

Anfier— 

Rainfall,  in.. 

2-45 

4-78 

11-68 

6-97 

8-33 

6-65 

Days  of  rain. 

3 

10 

!II. 

.... 

lu 

19 

19 

14 

Madison — 

Rainfall,  in.. 

377 

1-55 

.... 

835 

4-70 

Days  of  rain 

4 

6 

.... 

18 

1!!.' 

IS 

Sanfrn-d— 

Itainfall.ln. 

1-88 

9-67 

.... 

Day5  of  rain. 

.... 

.... 

21       .... 

ALABAMA. 

Montgonieru..-' 

Rainfall, in.. 

808 

8-16 

5-03 

1-18 

2-82 

2-0) 

10-26 

6-02 

3-98 

8-a. 

0-87  e-so 

Days  of  rain 

Mobile.- 

IS 

18 

11 

13 

9 

10 

20 

17 

13 

11 

8 

21 

Hninfall.in.. 

5-54 

725 

9-92 

8-18 

8-51 

8-78 

701 

9-13 

2-40 

4-06 

8-81 

B-B2 

Days  of  rain. 

11 

13 

11 

12 

8 

10 

IB 

19 

15 

13 

9 

24 

Greene  Spr'gs— 
Rainfall,  In.. 

5-19 

5-13 

8-18 

1-18 

.... 

2-0: 

767 

4-10 

2-48 

.... 

2-31 

702 

Days  of  rain. 

e 

7 

8 

5 

6 

4 

12 

7 

3 

.... 

13 

12 

Selnla — 

Rainfall. in.. 

807 

8-84 

6-06    1-27 

2-66 

4-39 

8-03 

4-19 

5;81 

8-r4 

2-24 

5-51 

Days  of  rain. 

6 

10 

5 

4 

4 

1 

13 

6 

* 

12 

8 

8 

Auburn — 

italnfall.  In.. 

Z-B7 

12-82 

434 

0-dl 

206 

8-4S 

11-58    8-22 

2-11 

5-38 

(1-18 

Days  of  rain. 

10 

12 

8 

6 

3 

tl 

16 

13 

10 

14 

.... 

16 

LOUISIANA. 

N'ew  Orleans.— 

Rainfall,  in.. 

6-48 

14-80 

4-83 

4-33 

5-41 

6-8« 

«-(IO 

12-05 

2-71 

4-12 

8-33 

6-84 

Days  of  rain. 

7 

18 

12 

18 

10 

11 

20 

21 

11 

13 

IS       20 

Shrei^eport.— 

Uainfall.in.. 

680 

4-45 

6-44 

14-47 

1-40 

4-59 

422 

5-70 

0-C5 

0-06 

0-22  11-38 

Days  of  rain. 

1» 

8 

13       12 

6 

11 

12        9 

3 

3 

4 

15 

Grand  V'ltenitr- 

Rainfall,  in.. 

B'08 

4-52 

.... 

14-03 

4-98 

2-50    5-33 

2-85 

1-97 

Days  of  rain. 

a 

8 

17 

8 

8        13 

6 

8 

MISSISSIPPI. 

Columbus.- 

Rainfall,  in.. 

8-28 

8-87 

9-24 

1-93 

3-0? 

• 

0-48    2-60 

1-77 

12-00 

1-63 

4-00 

Days  of  rain. 

0 

9 

11 

e 

6 

16        6 

4 

10 

6 

14 

VicksbUTQ.— 
Rainfall,  in.. 

417 

8-99 

8-44 

11-78 

2-16 

8-SO 

814    4-96 

0-40 

5-76 

3-81 

10-19 

l.)ays  of  rain. 

12 

14 

13 

7 

12 

11 

16 

4 

8 

12 

IS 

BToakhavfn— 

Uainfall.in.. 

3-50 

9-06 

8-75 

8-90 

S-16 

8-95 

4-55 

7-70 

3-45 

1-10 

2-73 

1335 

Days  of  rain. 

6 

e 

10 

9 

6 

S 

11 

11 

8 

3 

13 

14 

Greenville — 

Rainfall,  in.. 

516 

11-81 

6-80 

2-60 

Days  of  rain. 

6 

.... 

9 

■  >•• 

.... 

11 

4 

..,. 

ARKANSAS. 

Little  Rock.— 

Rainfall,  in.. 

10-58 

8-48 

6-63 

706 

S-94 

16-53 

2-24 

3-00 

1-79 

4-58 

4-67 

TS-08 

Days  of  rain. 

17 

10 

10 

15 

10 

13 

8 

10 

6 

8 

12 

13 

AfouHt  Ida — 

Kalnfall,  in.. 

8S0 

8-20 

2-05 

10«S 

10-80 

12-45 

2-25 

1-30 

2-90 

5S0 

3-10 

8-30 

Days  of  rain. 

11 

« 

8 

9 

9 

18 

5 

6 

7 

» 

6 

7 

BeUua— 

Rainfall,  in.. 

8-80 

6-80 

.... 

2-59 

4-Sf 

..  ■> 

Days  of  rain. 

0 

10 

I"! 

10 

!i!.' 

10 

Pine  Hluf— 

Rainfall,  In.. 

15-74 

.... 

. 

... 

Days  of  rain. 

9 

.... 

.... 

!"* 

.... 

.... 

... 

Newport— 

Uainfall.in.. 

225 

4-SO 

1-60 

.... 

1-00 

Days  of  rain. 

5 

6 

.... 

4 

3 

Fort  Smith - 

Rainfall,  in.. 

2-82 

.... 

S-70 

.... 

.... 

2-41 

.... 

6-98 

.... 

Davs  of  rain. 

14 

8 

n 

8 

•■•» 

*  Covers  only  last  13  dsya  uf  mooth ;  observer  sick  balance  uf  munthj 
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BaiKfmO. 


TKNNKSSKB. 

lUlnfull.  In.. 
Duyti  of  nln-l 

Uulnrull.ln.. 
l>nyi  of  rutn. 

KHinrnll.  in.. 

Days  of  rain. 
Auxttn— 

Kulnfall.  In.. 

Days  of  mln. 
TEXAS. 
-On/iYsfon.— 

Ruitifii)!,  In.. 

Dayn  of  rain. 
/ndi4in»»/<i.— 

Rainfall.  In.. 

l>aya  of  rain. 
J\iJiutin<— 

Rainfall.  In.. 

Days  of  rain. 
AVit-  L'lm— 

Rainfall,  In.. 

Days  of  rain. 
Fort  Eltiot— 

Rainfall.  In.. 

Daysot  rain. 
•Cltburn*— 

KalDfall.  In.. 

Dnvs  of  rain. 
ClarkifiUe— 

Rainfall,  in.. 

Days  of  rain. 
Awitin— 

MainfalMn.. 

Days  of  rain. 


Afrtt- 


884.  1888.  188* 


3-SI 


8-80 
15 


aoo 

9 


a- 10 

B 


5-M 
7 


l-SS 
8 


T-90 
IB 


4-68 
10 


108 
2 


3-m 

10 


8'6S 
17 


7-78 
R 


9-'0 
IB 


4-81 
17 


810 

8 


8-80 
10 


1-98 
18 


1-80 


8-53 
11 


8-M 
B 


0-83 
6 


8'B3 
IS 


3-S8 

la 


S-80 


4-81 
IS 


0-88 
14 


1-26 
8 


ifliy. 


18M.  1888.1988. 


3-88 
11 


8-48 

14 


s-oo 

7 


8-47 
B 


8-48 
13 


7-91 

la 


8-48  irso 

18 


11 
2-04 


IS-25 
IS 


8'2« 
10 


B-03 
8 


ess 

IS 


T85 
11 


4-7S 
11 


8-86 
18 


5-10 

7 


S-Sl 

7 


trm. 

10 


3-50 


8-8S 
8 


8-07 
6 


4-50 
5 


7-84 
1« 


8-14 
16 


0-80 
18 


Junt. 


J>il». 


18M.  1888.  188*.  1884.  1888.  UMS. 


8-88 
17 


17 


3-80 
16 


8-T*   »-Bl 
17      IB 


4-9*    4'IB 
IB       1* 


4'B0| 

8 


•■iS 

u 


4-84 
18 


1-78 
14 


8-40    4-a4    0-88 
IB       14       10 


8-73 
8 


6-58 
10 


14 


li-2S 

7 


7-43 
IB 


6-S4    1-01 
10       11 


7-S6    1-73 
10       13 


S-6SI  8-33 

8 


6-88 
13 


10-08 
11 


S-77 
6 


1-48 

4 


8-88 
0 


1-86 

8 


1-BS    TOO   7-30 
8  ;   14  I    11 


2-40,  8-83    8% 
7        18        » 


6-lfl 

4 


1-I8 
5 


1-77,  O-S 
7         4 


0-81 
* 


1-64 

B    1 


0-00 
0 


1-M 
9 


....  0-a 


018 

4 


0-00 
0 


1-88 


0-61 
10 


1-32 
8 


400 
17 


4-13 
17 


4' 10 
18 


9-40 
18 


434 
18 


2-45 

8 


8-82 
16 


2-44 

4 


SR7    B-«5 
5        11 


Tlurmom4Ur, 


VIRGINIA. 

JToiinlk.— 

Illxhest....  . 

Lowest 

Avenure 

U.  TAK'LINA 
M'ilmin^on.— 

lllKhcst 

Lowest 

AveraKe 

ITfliion.— 

Hiiibest 

Lowest 

ATerajie 

Kittv  Hawk— 

HlKhest 

Lowest 

Avernjfe 

■CharMte— 

Highest..  .. 

Lowest 

AveriMfe 

Murphy— 

UlKliest 

Lowest 

Arera^e.   .. 
JiUl.Cape  Fear- 

Hitthest 

Lowest. 

Areraj^e^. ... 
.«.  CAROLINA 
-Chartetton,— 

Highest 

Lowest 

Averaae 

^part'inbury— 

lliKliest 

L'lwest  

Averaije 

UlRhest 

Lowest 

Average 

Mttitrlntrg. — 

HlKhest 

Lowest 

Averaxe 

GEO  KG  I  A. 
Auyuta.— 

liiyhest 

Lowest 

Average 

Atl.mla.— 

Highest 

Lowest 

Average .... 
6arantutl\,~ 

Highest 

Lowest ...... 

Average 

■Columbus.— 

Highest 

Li  )west 

Average...  . 
Macnn,— 

Highest 

Lowest 

Average 

■Rovie.— 

Highest 

Lowest 

Average 

■Forsyth.— 

Highest 

Lowest 

Average  — 
AndenonviUe  - 

Highest 

Lowest 

Average 

FLORIDA. 
JackmnvlUe.— 

Highest 

Lowest 

Average 

Cedar  Keyt. — 

Highest 

■  Lowest 

Average 

.^Irch^r — 

Highest 

Lowest 

Average 

lUadisim— 

■Highest 

Lowest 

Average , 

So7l/onl  — 

Highest 

Lowest 

Average 

ALABAMA. 
Mtontgoniery.— 

Highest 

Lowest 

Avenure 


.ilprU. 


1884.:  1883.  1882. 


78-5  80-0 
40-9  ST-0 
B4-9    55-8 


SO-0 
34-0 
66-7 


84-2'  81-0  810 

41-3  39-51  4-i-O 

60-6j  61-3  890 

aS-O  84ol  85-0 

36-0  3201  34-0 

5S-2;  5»-5i  55-3 


73-0 
380 
51-7 


81-01  BO-5 
36-01  37-5 
58-3    53-4 


81-8  82-0  830 
38  4  310;  360 
57-8    5fr0    80-8 


830 
290 
550 

880 
340 
60-6 


81-01  . 

340  . 

570,  . 

840  85-0 

."HO!  4 10 

60-8,  81-8 


8«-4  81-5,  88  0 
43-5  450  4<l-0 
63-31  840    06-6 

82-0  82-0 
SS-C  300 
5fl-4:  600 


890 
3-(-0 
80- 

840 
3S-0 
60-1 


80-0 
41-0 
62-3 


870 
41-7 

ma 


S7-S 
400 
621 


82-3  avo 

35  0    350 
58-1    01-2 


86-7 
450 
65-3 

850 
420 
630 

K50 
370 
63-U 


BOO 
450 
B90 

82-0 
311-0 
66-0 


880 
420 
04-6 


87-0 
43-0 
66-8 

840 
48-0 
04-4 


810  870 
4110  490 
67-7    68-0 


8^-0 
480 
880 


May. 


1884.  1883.11888. 


91-1 

5e-9 
es-o 


51-2 
71-5 


89-0 
44-0 
66-3 


88-5 
46-0 
63-0 


840  85-5 
480  470 
690'  60-5 


930  OlOl  00-0 
.•00'  440!  ♦"■O 
68-7    78-3    650 


8H-0 
42-5 
65-8 

88-5 
40-6 
68-3 

850 
43-0 
580 

88-0 
500 
74-3 


91-3 

00-5 
74-8 


88-5 
47-0 
630 

85-5 
40-5 
68-4 

85-0 
31-0 
630 

86-0 
53-0 
71-0 


91-0 
480 
70-8 


86-0    86  0 
58-0    460 


90-0 
64-0 
75-7 


86-0 
53-0 
711 


87-0 
440 
61-4 

870 
450 
65-3 

800 
370 
600 

86-0 

50-0 


87-0 
51-5 
71-7 


Jntif. 


JmIb. 


1884.  l»t3.18H2.  1884.  1883-  1882. 


M-S  95-3  98-0' 
530  58-5  50-0 
73-4    769    72-2 


89-7  93-0  93-51 
51-01  820  580' 
73-9    77-2    79-9 


93-a  93-0 
64-5  0.30 
79-6    77-9 


67-0  9.3-0 
«,V5  «80 
81-5'  7ij0 


94-0  93  O!  90-5  97-0  102-0  1000 
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63-0 


78-0 
S«0 
57-0 

840 
270 
57-3 

SOO 
34-0 
Bl-0 

800 
37-0 

56-0 

81-0 
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78-0 
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96-5  97-0 
70-U,  64-0 
82-0    80-7 


91-3 
66-8 
7B-0 

93-0 
60-0 
T7-S 
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The  following  remarks  accompany  the  month's  weathM- 
reports  for  July,  1884  : 

WeUlon,  y.  O.— Cotton  Ig  backward. 

Middle  Cape  Pear,  N.  C— Crops,  I  fear,  will  be  much  Injarcd  by  the 
great  amonut  of  water  on  tbem ;  all  our  diccbea  are  full  to  nverflowiug. 
but  hope  tbe  water  will  luu  offiu  a  (ewdaya  unless  the  Caiie  Fear  River 
rises. 

Spartanburg.  S,  C.—k  remarkably  cool  and  pleaoant  Jul.v.  The  ther- 
mometer reached  the  90.s  only  on  two  days,  the  24tli,  91.  and  the  2.'ith, 
92.  The  rains  have  been  very  timely,  and  no  severe  storms.  The 
heaviest  rainfall  was  the  afternoon  of  July  31,  beiiiK  0-83  of  an  inch. 
This  is  the  most  abundant  year  for  fnilt.  especially  i>eaehes.  I  remem- 
ber to  bare  seen.  Tlie  mean  thermometer  for  July,  18dJ,  was  81.  Crop 
prospects  reJKirted  favorable. 

Stateburg.  S.  C —VaMow  suffered  somewhat  by  a  two  week's  drought, 
after  a  few  weeks  of  very  IlKht  rains,  but  about  the  middle  of  the  month 
very  oportune  and  refreshing  rains  came. 

Columbut,  (.'a.— We  have  had  too  much  rain  for  the  development  of 
the  oroi>.  The  weeil  is  large  but  jxwrly  fruited  iCatcri  lllars  are 
reported,  but,  of  course,  damage  its  yet  is  small.  With  cloudy  weather 
they  will  develop  rapidly  and  do  harm.  On  the  other  h.ind,  should  w« 
have  a  drought  the  damage  would  be  great  Itqiu  shedding. 
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Xaeon,  Ra.-At  tbe  beginning  of  July  crops  were  very  grassy,  but  zood 
■  leatliir  enabled  pliiuters  10  act  It  oui.  Crops  arr  ratbcr  spotted,  \\iiere 
tbey  have  been  will  worked  they  arc  quite  good,  aud  where  neglect'  d 
■nite  the  reverse,  the  plant  has  not  been  friiiti'ig  well,  hut  a  noted 
teprovement  has  taken  place  in  that  respect  the  past  two  weeks. 
Everything  now  depe:  ds  upon  tbe  seasons  from  this  on.  and  very  favor- 
»bl.'  seasi-ns  will  be  necessary  to  make  a  gord  crop,  and  any  serious  di6- 
Mter  wi.l  result,  iu  a  small  eiop  iu  this  section.  Wiih  good  seasons 
•ndalatef.  11  ihe  prospects  indicate  a  fair  yield,  but  dry  weather  ia 
seeded.  The  greatir  part  of  the  rain  has  fallen  in  the  latter  part  of  tlie 
wonth.  ,  „^    . 

FurfM'h,  On.— Vie  have  had  a  month  of  favorable  condilions.  We  have 
•  niagniilcent  coin  crop— already  made.  If  August  sho  ild  lie  as  favor- 
»l>!e  as  .lulv  has  t'een  we  shaM  have  a  good  cotton  crop.  The  crop  is 
■ow,  and  has  been  for  two  or  three  weeks  past,  doing  well.  Tbe  same 
piopilious  alternation  of  hot  sun  and  showers  lor  sever,  1  weeks  to 
•ome,  as  we  have  had  for  the  past  flftcen  days,  will  keep  us  busy 
through  the  fall  gatheii'ig. 

AndersoHrilli:,  C,ii.-T\\tn\on\\\\i:\fi  been  f^roraljle  to  growing  crops. 
Corn  fs  probaolj-  v!5  per  cent  Ijctter  than  last  year.  Cotton  suffi-red  last 
month  from  excessive  rain,  but  has  mostly  recovered,  and  the  pros- 
pi  ets  for  a  good  trup  are  now  flue.  „,        J 

.<4r«Acr.  Fto.— We  had  tremeudou.;  rains  from  the  13-h  to  22d.  and 
tropg  were  badiv  damaged,  cottou  especially,  and  th  ■  outlook  i-  bad. 

i^elina.  Ala.— ihe  crop  outlook.  >o  far  as  cotton  is  coucerned,  is  not  so 

Eromlsing  as  It  was  some  time  ago.  We  have  had  t  hi  miiidi  rain  which 
sscansed  tbe  plant  ti  grow  too  ripidly,  while  it  has  very  litib)  fruit. 
Com  13  almost  universally  repor.el  goi)d. 

Atibuni,  4/0.— We  have  had  frecjuent  showers  during  Ihe  month.  The 
torn  crop  is  tine,  and  cottou  looks  well,  though  it  has  had  a  little  more 
rain  than  was  necessary. 

Shrircjiorl.  i.o.—Civps  SMfTeriug  for  rain     No  fcrlous  daina-je  asyet. 

Oranti  Coftttu.  Lff.— Cotton  stands  are  fine,  but  sonicwha!  behind. 

Coliiiiibiis.  .iJii.s-.— Tlje  July  niiiilall  is  the  heaviest  since  1874. 

riel.slmri/,  ifi'ss.— Heavy  ti  under  storm  at  8  P.  M.  of  the  31st.  wiih 
■inch  electricity,  hail  falling  briefly  of  small  size. 

Brookltaven,  Miss.— A  very  dry  and  hot  mouth.  Crops  suffering 
greatly  for  rain. 

Greenrille.  J/w.«.— Rains  have  been  very  partial  and  loca'.  Some 
■  ighbirlioods  in  this  county  have  had  no  rain  for  six  weeks,  and  tlie 
erim  is  sutleriiig  severe  y  from  drought. 

Utlena,  Arl..—RM\i»  during  the  month  have  been  light  sTiowers, 
except  that  on  tbe  Slst,  wliea  we  had  nearly  a  torn  ido  that  prostra  cd 
a  great  deal  of  corn,  with  a  riinfall  of  1  30  Inches  iu  a  few  minutes.  The 
ri-iw>its  from  the  crops  duriugtliC  last  few  daj's  have  been  of  a  decidedly 
Ifnprovlng  condition. 

Kcwporl,  Ai-k  —Steady  hot  weather  during  the  wh  de  mouth. 

Fori  Smith,  A'k-  A\  rioullural  prospects  very  good.  Corn  and  cotton 
were  damaged  some  by  hall  storiu  on  tlie  '.i7th.  Lojal  raius  have  been 
general  thiou.ihoat  western  Arkansas. 

AthKtxiil,  Tenn.  -  On  the  iith  severe  rain;  220  Inches  fell  in  two  hours. 
On  the  30th  about  iniduiy lit,  hard  raii,  with  soverj  win  i,  doiuj  much 
damage  to  corn;  blew  (iown  trees  and  outbuildin.fs.  .ottoa  backward; 
•11  depends  on  a  late  fall. 

InriinHOla,  7"eJ:.— Drought  during  the  mouth.  Grass  drying  up  and 
corn  crop  surt't-riu.;  for  waut  of  rain. 

J'filesiine,  »ix.— ihe  lightest  monthly  rainfall  slucd  th^establisUiuent 
of  the  ttuliiii. 

(7cfc»/'*ic,  ^'c'^.—TIie  drought  has  been  disas'rous  to  corn  and  cotton, 
euttiDg  both  crops  shori  at  least  20  pi-r  cent.  Therj  will  be  good  aver- 
age croits  of  each  made  If  nofuitlic.r  disaster  comes. 

Ctarl.scitle,  lex.— Tbe  weather  during  July  has  been  very  even  and 
Tery  favoiab;e  to  covtou.  l''arm':rs  claim  the  best  prosp.-ct' for  colton 
»ince  the  Avar. 

.iliisftfi.  J'ex  — Ra'u  very  desirable. 

New  Louisiana  Cotton.— The  first  bale  of  cotton  of  the  new- 
crop  grown  in  Louisiana  was  received  at  New  Orleans  on  Sun- 
day, August  10.  It  was  raised  in  E;ist  Baton  Rouge  Parisl), 
by  Levi  Moore,  colored,  and  by  liiin  shipped  to  M>?ssrs.  H  irri.^, 
Parker  &  Co.,  New  Orleans.  Tlie  bale  classed  strictly  good 
middling,  and  was  disposed  of  by  auction  on  Monday  to 
Mr.  H.  A.  Frederich,  at  lO^^c.  per  pound.  Last  year  the  first 
b;ile  from  Louisiana  reached  New  Orleans  on  August  0. 

The  Georgia  Bale.— The  first  bale  of  new  Georgia  cotton, 
whicli  was  noticed  in  last  week's  Chronicle,  arrived  at  New 
York  on  Friday,  August  8,  consigned  to  Messrs.  Waldron  & 
Xaintor.  It  was  sold  at  auction  the  same  day,  in  front  of  the 
Gotton  Exchange,  at  lO'^c.  i)er  pouml. 

EuaoPEAN  Cotton  Consumption  to  August  1.— By  cable 
*o-day  we  have  Mr.  Ellison's  cotton  figures,  brouglit  down  to 
August  1.  The  revised  totals  for  Ia.st  year  have  also  been 
•eceived  and  ai-e  given  for  the  purpose  of  comparison.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have  been  as 
JoUows: 


From  Oct.  1  to  Aug.  1. 


For  18$3-84. 

Takings  liy  spinners... bales 

Average  wei;iht  of  bales 

Takings  in  pounds 


Great  Britain. 


3,''03,000 

427 

1,282,281,000 


For  1882-83. 

takings  liy  s)>iiiners . .  .bales 
Average  weight  of  bales  ... 
Takings  in  pounds  


2,962,000 

44J 

l,309,«01,000, 


Continent. 


Total. 


2,0.59,000  5,662,000 

423;  425 

1,121,7.57,000:2,407,038,000 


3, 1 '.4,000         6,076,000 

4!3!  432 

1,317,227,001112,6  !0, 426,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
Bi  Great  Britain  is  437  pound.s  per  bale  to  August  1,  against 
442  pounds  per  bale  during  .the  same  time  last  season.  Tlie 
Continental  deliveries  average  423  pountls,  against  423  pounds 
last  year,  and  for  tlie  whole  of  Europe  the  deliveries  average 
425  ixninds  per  bale,  against  43?  pounds  during  the  same 
period  la.st  season.  In  the  foUtiWing  table  we  give  the  stock 
held  by  the  mills,  their  takings  and  their  consumjition,  each 
month  sine',-  Oc'tober  1,  all  roduce<l  to  bales  of  400  pounds  each 
lor  tliis  season  and  last  eeason.  It  ia  a  very  conyeniont  and 
weful  summary: 


Oct.  1  to  Aug.  1. 

Bales  of  400  Iba.  eac)i. 

000s  omitted. 

18^3-34 

1              1882-83. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain 

82, 
233, 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1 
Takings  in  October. . . 

Total  supply 

CJonsump.  Oct.,  4  wks 

Spinners'  stock  Nov.  1 
Takings  In  November 

Total  supply 

Consump.  Nov.,  5  wks. 

Spinners'  stock  Dec.  1 
Takings  iu  Ueceiiiber. 

Total  supply 

Constuup.  Dec,  4  wks. 

Spinners'  stock  Jan.  1 
Takiugs  m  January.. 

Total  supply 

Consuinp.  Jan.,  5  wks. 

Spinners'  stock  Feb.  1 
Takiugs  in  February. 

TotaJ  supply 

Consump.  Feb.,  4  wks. 

Spinners'  stock  Mar.  1 
Takiugs  iu  March 

Total  supply 

Consump.  Mar.,  4  wks. 

Splunors'  stock  Apr.  1 
Takings  in  April 

Total  supply 

Consump.  April,  5  wks 

tpiiiuers'  stock  May  1 
Takings  in  May 

Total  supply 

Coiisiuup.  May,  4  wks 

Spinners'  stock  June  I 
Takiugs  in  Juno 

Total  supply 

Consump.  June,  1  wks 

B;iuncr.s'  stock  July  1 
Takings  in  July 

Total  supply 

Consump.  .luly,  5  wk^ 

Sliinners'  stonk  Aug.! 

98, 
323, 

34 1, 
176, 

442, 
499, 

139, 
149, 

221, 
382, 

421, 
292, 

520, 
268. 

911, 
560, 

315, 

288, 

288, 
260, 

603, 
54S, 

129, 
386, 

252, 
335, 

381, 
721, 

27, 
387, 

23, 
320, 

55, 

707, 

515, 
365, 

587, 
335, 

1,102, 
700, 

414, 

360, 

348, 
325, 

762, 
685^ 

150, 

218, 

252, 
301, 

402, 
549, 

54, 
301, 

23, 
351, 

77, 
652, 

39S, 
285, 

553, 

268. 

951, 
553, 

355, 

288, 

374, 
260, 

729. 
548, 

113, 
411, 

285, 
356, 

398, 
800, 

67, 
1     497, 

564, 
3  GO, 

111, 
390, 

181, 
887, 

557, 
350, 

641, 
330, 

1,198, 
080, 

504, 
325, 

1,088, 
685; 

20 :, 
347. 

311, 
2.S2, 

518, 
629, 

201, 
336, 

179, 
341, 

383. 
677, 

554, 
284, 

593, 
2G1, 

1,147, 
54S, 

540, 
277, 

53>», 
260, 

1,060, 
537, 

270, 
333, 

329, 
291, 

599, 
6:!7, 

263, 

286, 

649, 

2S6. 

263, 
429, 

69.',  ■ 
357, 

260, 
263. 

523i 

603, 
292, 

311, 
321. 

623, 

2ii4, 

353, 
323, 

l,:26, 
511, 

670, 
641, 

523, 
260, 

283, 
391, 

637, 
310, 

1,072, 
546, 

526, 
823, 

632, 
365, 

68  2, 
342, 

1.314, 
707, 

1,349, 
697, 

267, 
3-20, 

3-jO. 
321, 

607, 
611, 

3.35, 
255, 

317, 
436, 

652, 
691, 

587, 
292, 

661, 
272, 

389, 
270, 

1,248, 
564, 

681, 

454, 

590, 
286, 

304, 
242, 

753, 
263, 

485, 
3S7, 

1,343, 
5.'S4, 

2P5, 
181, 

789, 
629, 

479, 
292, 

~87~ 
299, 

4  6. 
35'. 

659, 
27  vJ, 

1,138,    j 
564, 

546, 

286, 

872, 
268, 

1,418, 
554, 

387, 
151. 

.=•38, 
34--, 

571,    i 
4-0.    1 

1,024, 
69  ', 

260, 
SOa, 

6U, 

2y2, 

861, 
570, 

568, 
359, 

8ii6, 

3  ;5. 

1.431, 
693, 

136. 

19-, 

331. 

210. 

5  a. 

741, 

A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years: 


Oct.  I  to  lug.  1. 

Hales  nf  400  lbs.  each. 

000«  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  Aug.  1  ... 


Supply 

Consuiupt'n  41  weeks 

Spinners'  stock  Aug>  1 


Wcekltj  Cunsnmption, 
00s  mnilted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  Jlay..... 

In  June 

In  July 


1883-94. 


Gi-eai 
Britain 


9-i, 
3,205, 

3.303, 
3,167, 


136, 


Conti- 
nent. 


Total. 


344, 
2,  St  9, 


I      442. 

I  e."i4. 


3,153, 
•.',055, 


73,0 
73,0 
71,0 
70,0 
71,0 
73,0 
73,0 
73,0 
73,0 
70,0 


198, 


67,0 
67.0 
67,0 
66,0 
66,0 
66,0 
68.0 
65,0 
6S,0 
68.0 


6,166, 
6.122, 


1882-83. 


Great 


Britain     nenl. 


82, 
J.274, 


3,356, 
3,146, 


334, 


210, 


140,0 

j    71,5 

140,0 

;  71,5 

138,0 

i    71,5 

136,0 

'    71,5 

137,0 

71,5 

139,0 

71,5 

141,0 

71,3 

141,0 

71,5 

141,0 

71,5 

13R,0 

'    71.5 

Contl- 


139, 
3.293, 


3.432, 
2,901, 


531, 


65,0 
65,0 
65,0 
65.0 
65,0 
6j,0 
67,0 
67,0 
67,0 
67,0 


Total. 

221, 
6,567, 


6,788, 
6  017, 


741, 


136,5 
136,5 
136,5 
136,5 
136,5 
136,5 
138,5 
138,5 
133,5 
138,5 


The  foregoing  shows  that  the  actual  weekly 'consumption 
in  Euroiie  during  July  was  13S,00p  bales  of  400  lbs.  each, 
against  138,500  bales  of  the  same  weights  at  the  con-esponding 
cime  la.st  year. 

JVTE  Butts,  Bagging,  Etc.— Tliere  is  a  better  demand  for 
bagging,  and  the  market  is  becoming  quite  active.  There, 
have  been  sales  of  some  2,000  rolls  various}  grades  at  full 
Ii;.;iire3.  and  the  close  is  firm,  with  sellers  (juoting  O^gC.  for  \},i 
11).,  lOi^c.  for  \%  lb.,  10"^c.  for  2  lb.  and  ll'sC  for  standard 
grailus.  Butts  are  not  active  as  yet,  though  there  is  more  in- 
quiry at  the  moment,  and  the  market  is  about  ste;iily.  There 
have  been  salesof  2,000  b.ile.s,  mostly  paper  grades,  at  l5^@3c.,- 
according  to  quality,  and  these  figures  are  still  quoted,  while 
bagging  qtiahties  a*6  held  at  2?^@2?^c. 
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Comparative  Port  Receipts  and  Daily  C^op  Movement. 
— A  comi>iirison  of  tlio  port  movement  by  weeks  is  not  accurate, 
as  tlie  wooks  ill  dilTorent  years  do  not  end  on  the  same  day  of 
the  moiitli.  We  have  consequently  added  to  our  other  standing 
tables  a  <laily  and  m'Wthly  statement,  that  tlie  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


Monlhty 

" 

Ttar  BegimUng  SepleiiUnr  1. 

Seceiptt. 

1883           1832. 

1881. 

1880. 

1879. 

187i 

Bept'uib'i 

313,812     326,656 

429,777 

453,47S 

333,643 

388,816 

OotoOor.. 

1,016,092     930,581 

853,195 

963,31- 

888, 49J 

689,2t.i 

Boveinb'i 

1.030.330  1.094,697 

974,0i:i 

1.006,501 

912.272 

779.237 

Deoemb'i 

1 .059.633 

1.112,536 

996,807 

l,020,80i! 

956,Hi4 

893,6S4 

Janaury  . 

187,72» 

752,827 

437,727 

571,701 

847,14l> 

618,727 

Febru.'ir; . 

385,93? 

.595,59- 

291,99-J 

572.72H 

447,91- 

566,821 

Uaroh.  .. 

211,511 

482,772 

237,09J 

476,582|    261,913 

803,933 

April..  .. 

111,75.> 

281,519 

117,59". 

281,216     159,02.-. 

16  7,45.1 

May 

45,91- 

183,523 

1 13,573 

190,0.)  I      110,001 

81,29.) 

Jane 

31.6S2 

78,501 

68.679 

131,971        88.455 

29,47-' 

inly 

19,301 

42.299 

36,899 

78,572 

51,253 

13,93S 

Xotalyear 

1.8-3,977 

3.936,51 -> 

4.6S7,37; 

5,759.833 

1,891  336 

1,13  i  737 

P;3ro'ta««  or  tot.  port 

reoelpts 

Jili-3l.. 

9i62 

93  «i 

.93  03 

97-79 

99  74 

Tliis  statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  tills  year  were  1, 133, ■")'H  bales  less  than  in  1.S83-83  qjil 
146,600  bales  more  than  at  tlie  same  time  in  lS31-8;5.  By  adding 
to  the  above  totals  to  July  31  the  daily  receipts  since  that  time, 
we  shall  bo  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years.   ., 


1883-31. 


1,803,97/ 
l,7.i0 
93 
8. 

338 

7o 

157 

204 

1,395 

217; 

a. 

407 
219 
141 
3U 
1,533 


1882-83. 


TotJlySl 
Aug.l... 

"     2  .. 

"     3... 

"     4.... 

"    6.... 

"     6.... 

"  7... 
,     "     8.... 

"    9.... 

"  10.... 

••  11  ... 

"  12... 

"  13... 

"  14.... 

•'  15.... 

Total I,810,9:8j5,956,5§l 

Percentafje  of  total! 
port  reo'pts  Aug  15'         98-9; 


5.936,310 

539 

573 

2,927 

1,296 

8. 

1.300 
2,28-) 
1,099 
1,284 
2,412 
916 
8. 
1  S68 
2.417 
1.09. 


1881-32.  1880-31. 


1.657,377 
635 
46.1 
533 
2,011 
711 

a. 

764 
586 
609 
319 

1,912 
809 
8. 
601 

1,971 


1879-80. 


4,669.219 
98-91 


5,7.39,333  1 
3,592 
2,3  8 
2,177 
3,05? 
3,703 
1,733 

8. 
3.121 
1,900 
1,613 
2.110 
2,230 
2.906 

8. 
5,133 


,39l,58ti 

S. 
1,519 
2,39; 
1.191 
1,303 
1,891 
15:6 

8. 
1,298 
1,411 
1,351 
827 
2, -2 12 
1,232 

S. 


1878-79. 


5,793,629  4,909,807 
98  69l         98  17 


,135,73  7 
419 
50J 

8. 

5tf2 
693 
330 
666 
1,182 
527 

8. 

776 
761 
347 
239 
809 


1,113,5S3 
9992 


This  statement  shows  that  the  receipts  since  Sept.  1  uj)  to 
to-night  are  now  1,H.5,G.")6  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  141,709  bales  more  than  they  were 
to  the  same  day  of  the  mouth  in  1833.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  August  15  in  each  of  the  years  named. 

The  Exports  op  Cotton  from  New  York  this  week  show  a 
decrease,  .is  compared  with  last  week,  the  total  reaching  10,544 
bales,  agairvst  11,802  bales  last  weekj  Below  we  give  our  usual 
t  .ble,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1883,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

BXFOBTS  OP  COTTOS  (8A.LE3)  FHOit  NEW  YORK  SINOB  SEPT.  1.  1883. 


Week  enditig— 

Sit  me 

Exported  to— 

July  \  July  1   Avg.  \  Auy. 
24.     j    81.          7.      1     14 

ainee     preci'us 
Sept.   l.[    year. 

liTerpool 

Other  British  ports 

10.879 
100 

10.979 

266 

13,564    9,997    7.823 
766^    1    1,000 

419.511511,217 
27,317,    12,4:(7 

tttTALTOQBEAT  BRITAIN 
Havre 

11.330    9.997     8,623 
103            5     ^10 

477,029  553,701 

30,375,   32,861 
1         100 

Other  French  ports 

Total  FaBNCn 

26;: 

750 
392 

105|           5          10 

477        300     

l.dOO        950     1,111 
250^       550        500 

30,575j   32,9«4 

2^.506    58.193 
29,S67l    38.917 
37,955|   56,191 

Bremen 

Haml.tti-i^ .  .  ■ 

Other  iiorta 

Total  TO  Nobtb.  Europe 

Bpaln,Op'rto,Glbralfr,A« 
Another 

1,3 12 
700 

2,327     1,800    1,911 

93,328 

11,077 
6,730 

151,301 

3,197 
6,3«1 

I'OTAL  Spain,  Ao 

7C0 
13,287 

1    1   

20  86  i 

9,858 

Obamd  Total 

16,762  11.902  10.544 

611.791 

749.8  ?7 

THE  FoLLOvriNQ  AUB  THE  Qkois  S^dz^TS  ot  OoTtoyl  at 
New  York.  Boston,  Philadelphia  and  BAltim^ru  for  the  past 
week,  and  since  September  1,  1888.    .  -  . .  .  . 


TT 


T- 


/rom— 


New  Orl«»oi.| 

TezM ' 

•favannah .  ..; 

Moblls 

Florida.  .„... 
So.  Carolina. 
Ho.  Caroliaa. 

Virginia | 

.Vokh*n  portSj 
TenncasOQ,&0| 
Kureign. , 

This  rear... 

Last  rear.. .  i 


Nliw  roHK. 

'    TlxU  I    Slnc< 
I  week.    Sept.  1, 

4.S78'  »MflW 
IHU,  ai:).317 
81     150,^07 


BoaTOir.        IPSILAOBLPB'A      BALTIMORl. 


rg?.4 


Thit 
week. 


S  6,1113 

aO  113,170 

31.',!fl5 

8  283.41.1. 

8,213 

lSl{  108,331 
T.-tMl- 


859 

<,7IW 

43 


140, 


5.H0  l,118,7l«|     2,478 
9.i(lB|l,3l8.7»3l     1,0S7 


Sept.  I. 


Tliit 
week. 


l.floa 

sjao 

48.aiu 

Ufsaa 


52.313 
lll.aBTi 
ItW.SIl 

...  -Toi 


I,  ei 


Siiue    i    Thit 
Sept.  1.  I  wM*. 


9.M7 

43,160 

...... 

62,379 


iia 

31 


451,7ia;      l,0«l|     129,923, 

5u,b32!    i,i7.f|  moiol 


187 
871 


Stnee 
Stpl.1. 


.iw,3tn 


.v»W«» 


so.sts 


2H,149 


Shipping  News.— The  exports  of  cotton  from  the  United 

States  the  pa.st  week,  as  per  latest  in  lil  returns,  have  reached 

15,015  bales.     So  far  as  the  Southern  ports  are  concerned,  thee^ 

are  the  same  exports  reported  by  telegraph,  and  published  ia  -> 

the  Chronicle  last  Friday.      With  regard  to  Now  York  wo  ^ 

include  the  manifests  of.  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  balet. 

Naw    York -To   Liverpool,    per   steamers    America,    3^7 

Auauikv,  l,24i  ...Celtic,  1,118. ...City  of  Oliloago,  1,179 

....('liy  ot  Rime,  1.031  ...K.)SiH.  501....W)umiu({,  '.,545  7,623 

TdIIuII,  per  stcaiuiir  O-ilUeo,  1.000 1,000 

To  Hiivrc.  pur  stiaicer  La'jra  lor,  10 10 

T.I  ILiiiibiuv,  per  atcamers  Httmmonia,  901 Rugia,  310..  l,lll 

To  Autwrrp,  i)er  stfamor  Peniil  mil,  lOj 500 

Bvi.Ti.MORK— To  Liverpool,  per  stearunr  H  tn  iverlan,  219 219 

BoiTOS— To  Liverpool,  per  steamers  Oeplialouta,  1,110 MH- 

souri,  2.050 3,160 

PdlLADKLPUiA-To  Uvorpool,  per  steamer  Piunsylvania,  1.092  1,092 

Total 13,015' 

The  particulars  of  these  shipments,  arranged  In  our  usual 

form,  are  as  follows: 

Liverponl. 

New  York 7,623 

Baltimore 210 

Bostou 3.160 

Philadelphia...       1,03.J 

TotiU 12,l2i        1,OOJ  10        l.lll  500  15,015 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

NiiW  Ohleaxs— For  Liv.rp  lol-Aug  9— Steamer  Explorer,  2,452. 

I'.ir  .\ntwerp-AU!{.  13 -Sle.tmur  P.irU.  100. 
HosTOX— For  Liverpool -Aug.  11— Stenmer  li.w.i,  1,033. 
Balti.mouk— For  B;eiin;u-.iui.  7— Steamer  Hohvu-stanffen,  100. 
Phil  iDKLPiii.i— For  Liverpool -Aug.  13— steamer  Lird  GougU,  1,128. 


null. 
1,000 

Bat^e.  ITumburg.  Anlteci-p. 
10        1,411           500 

Total. 

10,544 

249 

3,160 

1,092 

Cotton  freights  the  past  week  have  been  as  follows: 

Satur. 

Xon. 

Tties. 

Wedium 

Thurt. 

til. 

Iverpool,  steam  d 

^10' 

3l«* 

'16* 

•ie»* 

'!«• 

»»<4* 

Do          eall...d 



^i^vre,  steam e. 

^» 

V 

38 

H- 

se- 

3»' 

Do     sail e. 

. 

.... 

.... 

.... 

... 

•  ■.• 

tremeb, steam,  .e. 

'i./ 

'is' 

"l«' 

'is' 

''is 

ha' 

Do       sail e. 

... 

■  ••> 

.... 

.... 

.... 

■  >>• 

HamboTK,  steam  .e. 

»,«• 

''le* 

Oik- 

'is' 

'm' 

'is* 

Do         sall...e. 

•  -♦ 

imst'd'm,  steam.e. 

»8' 

«8* 

's* 

SB' 

%• 

V 

Do         eall...e. 

.... 

■  •>• 

■  >•• 

.... 



.... 

Reval.aleaiL d. 

w 

'sa* 

'S3' 

133* 

■'as* 

■'m* 

Do     sail e. 

.... 

6arceloiia,steam.e. 

».»' 

'lb* 

"is' 

'is* 

'i»' 

'i«* 

{:lenoa,  steam e. 

V 

V 

V 

Hi* 

^- 

Hi' 

rrleste,  steam... c. 

h>' 

>s* 

•■• 

H- 

•»• 

Hi* 

Antwerp,  steam,  .e. 

»le* 

"is' 

»16* 

•le* 

'is' 

»ts* 

*  Compressed. 

LiVEaiPOOL. — By  cable  from  LiveriKjol,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

U(  which  exporters  took 

Of  which  speculators  took.. 
Sales  Anierloaii ................ 

Autual  export 

Forwarded 

Total  stock  -Eatlmatfld 

Of  which  Amerlean— Eatim'd 
Potal  Import  of  ;he  week 

Of  wbfcQ  Amerloaa. 

AiionntaAoal 

Of  which  Amerioaa 


July  25. 

47,000 
3.000 

l.O.K 

31000 

SOW 

4.000 

832.00C' 

511.000 

23.0OC 

11,000 

114,000 

51,000 


Aug.  1. 

46.000 

3.000 

2,000 

29,000 

4.000 

7.000 

841,000 

515,000 

60,000 

3  l,O0u 

I'lO.uOO 

36,1.00 


Aug.  8. 

37. KK) 

2.0J0 

1.000 

21.000 

3.UO0 

7,000 

826,00<. 

308.001 

29.000 

2^.000 

96.000 

31,i.K)C 


Aug.  15. 


45.000 

4,000 

2,000 

31.000 

7,000 

6.000 

308.000 

498,000 

3  1.000 

26.000 

H8.000 

m.ooo 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  15,  and  the  daily  closing  pricea 
of  spot  cotton,  have  been  as  follows: 
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Spot. 


Mmrket,  i 
UrSOr.M. 

tUd  Upl'dB 
MMtOrl'iu 

Bales 

8peo.&exp. 


Itiimtt. 

Market,  ) 

:U:SOrji.) 

Jtarket,  ) 


Aiturday 


Very  dull. 

en 

6.090 
500 


Dull. 
Firm. 


JTamtey. 


Steadr- 

6>« 

6»i« 

10.000 

1,000 


Unsettled 
nrm 


ruMday. 


Quiet. 

6% 

7,000 
500 


Frrn  at 
1-64  ad- 
Taace. 


WedneM. 


Strong. 

638 

12,000 
2,000 


Firm  at 
2-61  ad- 
vance. 

Easr. 


Thurtd'y. 


Firm, 
esid 

633 

12,000 
500 


Quiet 

and 

stead;. 


Fnday. 


Steady. 

6».g 
6% 
8.000 
500 


Firm  at  an 
advance. 


Barely 
steady. 


Tli»<^)ening,  highest,  lowest  and  closing  prices  of  futures  at 
liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  bafiis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

1^-Tliepnoa  are  given  in  pmet  and  BUht,  thtu:  5  62  means  5  62-«4<l., 
mnd0  03meam  U3-64d. 


Sa.t.,  Auk.  9. 

Mob.,  Auk.  11. 

Taea.,  Ans.  13. 

Open 

HiQh 

Low. 

Om. 

Open 

Biah 

d. 

Low. 

CUu. 
d. 

Open 

High 

Low. 
d. 

CIO.. 

d. 

d. 

(L 

d. 

d. 

d. 

d. 

d. 

d 

AMnst 

6  05 

BOS 

606 

605 

6  05 

606 

605 

808 

eoe 

6  07 

606 

6  07 

Aos-Sept. 

6  CIS 

8  05 

6  05 

605 

6  05 

606 

6C5 

6  06 

6  06 

607 

606 

6  07 

September.. 

6  07 

6  07 

6  07 

6  07 

6  07 

6  08 

8  07 

6  08 

6  0? 

8  09 

6  08 

6  09 

Bept.-0et... 

6  OS 

6  05  ,'  6  05 

606 

606 

6  07 

608 

8  07 

6  07 

6  0i 

8  07 

6  08 

O«t.-NOT-.. 

set 

5  31    5  61 

5  61 

5  62 

6  CO 

5  62 

8  00 

600 

600 

600 

800 

HoT.-Deo . . 

5  67 

5  57 

5  57 

5  57 

6  57 

5  69 

5  57 

5  5U 

560 

560 

580 

5  80 

Deo.-Jan... . 

5  56 

5  56 

5  56 

5sa 

657 

558 

5  57 

6  58 

5  59 

580 

5  59 

5  80 

Jan.-Feb.... 

5  57 

.157 

5  57 

5  67 

5  57 

558 

5  57 

568 

6  60 

580 

5  60 

5  80 

Feb.-March. 

B5« 

55V 

5  59 

5  69 

S5t> 

sei 

659 

5  81 

5  62 

6  82 

B62 

5«8 

March-Apr. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

... 

April-May .. 



.... 

... 

.... 

.... 

.... 

.... 

... 

.... 

May- June.. 

.... 

.... 

... 

.... 

.... 

.... 

... 

.... 

Wednea.,  Ans.  13. 

Thnra.,  Anc.  14. 

FrI.,  Anz.  15. 

Open 
d. 

Hivh 
d. 

Low. 

Clot. 

Open 

Bigh 

Low. 
d. 

CUu. 

Open 

High!  Low. 
d.       d. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Anmist.. 

610    e  10 

6  10 

610 

6  08 

6  08 

8  07 

6  07 

808 

6  0S    6  07 

8  07 

Aii«.-8eit 

6  10 

610 

6  10 

610 

008 

60S 

6  07 

6  07 

618 

6  08    6  07 

6  07 

fieptsKt;; 

612 

6  13 

611 

611 

6  10 

610 

6  0S 

608 

8  09 

6  09  .  6  09 

6  00 

B*rt.-Oct. 

611 

611 

611 

e  11 

609 

8  09 

6  07 

6  07 

8  09 

6  09 '608 

608 

Oet-No.... 

604 

6  01 

6C2 

6  02 

8  01 

6  01 

6  63 

563 

6  01 

6  01 

8  01 

6  01 

WoT.-Deo... 

5  63 

5  63 

5  62 

5  62 

5t0 

560 

6  69 

6  59 

6  61 

5  61 

560 

5  80 

Dec.-Jan... . 

S82 

B8a 

5  61 

8  61 

660 

5  60 

658 

5  58 

560 

5  60 

6  60 

560 

Jan.-Feb  . . . 

563 

563 

5  62 

5  62 

661 

5  61 

6  50 

5  59 

5  61 

5  61 

6  60 

5  to 

#eb.-March. 

601 

6  01 

600 

6  00 

5  63 

583 

S61 

5  81 

5  83 

5  63 

5  82 

6  62 

Jl  arch-Apr. 

.... 

Aprll-Uay.. 

.... 

.... 

.... 

.... 

May-Juue.. 

.... 

.... 

... 

.... 

... 

.... 

.... 

.... 

weakness  at  the  West  and  in  Europe,  and  partly  owing  to  the 
fact  that  a  larger  proportion  of  the  receipts  at  Chicago  of  late 
has  been  of  contract  grade.  To-day  the  market  here  was 
dull  and  easier.  The  closing  quotations  here,  however,  were 
firm  at  59c.  for  September,  58i^c.  for  October  and  57}^c.  for 
November.  The  crop  of  the  southern  half  of  the  corn  belt  is 
said  to  be  assured,  but  there  is  some  disposition  noticeable  at 
the  close  to  cover  on  the  earlier  months,  which  are  not 
regarded  as  entirely  safe  from  manipulation.  The  decline  here 
during  the  week,  it  is  noticeable,  has  been  only  1@  Ip^c.  in 
August  and  September  but  3}^@3c.  for  the  later  months. 

Eye  has  been  dull  and  weak.  Barley  is  still  dull  and  nomi- 
nal. Oats  have  been  quiet  at  declining  prices,  and  to-day  the 
trading  is  still  light  and  the  tone  depressed.  The  outlook  for 
the  crop  is  regarded  as  favorable.  The  closing  figures  here 
are  33>^c.  for  August,  31>4C.  for  September  and  32c.  for 
October. 

The  following  are  closing  quotations: 
pi»n«. 


BREADSTUFFS. 

FRID.VY,  P.  M  ,  August  15,  1881. 

Flour  has  been  dull  and  as  a  rule  weak.  The  best  sustained 
flour  on  the  list  is  good  grade  from  old  spring  wheat.  This 
description  is  in  light  supply.  In  fact,  the  stock  here  of  all 
descriptions  would  not  in  ordinary  times  be  considered  more 
than  moderate,  but  in  the  present  stagnation  of  business  it  is 
eufficiently  large  to  be  burdensome.  The  better  descriptions 
of  both  new  and  old  flour  are  most  plentiful,  and  though  the 
receipts  of  the  new  product  are  small,  there  is  no  demand 
€xcept  for  export,  and  even  the  foreign  trade  is  comparatively 
light. 

Wheat  has  declined  in  sympathy  with  drooping  prices  at 
the  West  and  in  Europe  and  at  times  has  sold  very  well  for 
export  as  well  as  on  speculation,  though  as  a  rule  the  trading 
both  on  the  spot  and  for  future  delivery  has  been  on  a  com- 
paratively moderate  scale.  The  advices  from  the  West  indi- 
cate that  harvesting  is  now  quite  general,  and  in  Great  Britain 
it  is  said  to  be  progressing  satisfactorily.  At  the  West  the 
feeling  has  latterly  been  weak,  owing  to  the  impression  that 
the  receipts  must  shortly  show  a  marked  increase  at  the  Lake 
ports.  The  only  sustaining  influence  of  late  has  been  the 
demand  from  shorts. who  have  been  disposed  to  take  the  profits 
accruing  from  the  recent  decline  in  prices.  To-day  the  mar- 
ket here  is  quiet  and  lower.  The  receipts  at  the  West  were 
large  to-day,  and  there  was  a  general  disposition  to  sell, 
•epeciallyas  the  weather  was  very  favorable  for  harvesting! 
»o,  2red  closed  weak  at  SOi^c.  afloat,  after  having  sold,  how- 
ever, 8»?^@  90c.  in  elevator,  89;gc.  for  September,  91?^c.  for 
October,  33»^c.  for  November  and  95>^c.  for  October.  The 
'decline  for  the  week  is  2  to  2J^c. 

Indian  com  has  remained  quiet  both  for  export  and  forborne 
oonnimption,  so  far  as  the  business  on  the  spot  is  concerned, 
-while  the  speculation  has  been  on  the  same  limited  scale  as  for 
Bome  little  time  past.  Prices  have  been  depressed,  partly  in 
.^mpathy  with  the  decUne  in  wheat,  partly  because  of  the 


No.  2  spring.. .11  bW.  $2  10» 

2  50' 

PatentR.  winter....  »4  75a  6  00 

No.  2  winter 

2  30» 

3  00 

City  Mill   shlpp'g  ex.4  90a  4  95 
Southern  bakers-  and 

S'lperttne 

2  65® 

3  15 

Spring  wheht  extras. 

3  25® 

4  80 

family  brands 4  65»  6  25 

Minn,  clear  and  stra't 

4  00» 

5  25 

South'n  stip'g  extras.  3.09   5  25 

Winter  shlpp'g  extraB. 

3  20» 

3  50 

Bye  Hour,  superfine.. 4  25 »   4  50 

Winter      clear      auil 

Com  meal- 

Btraiglit 

4  003 

5  50 

Western,  <to 3  00a   3  15 

Pdtenle,  spring 

5  00» 

6  25 

Brandywlne,  Ao 3  409   3  50 

QUkTS. 

Wlieat- 

Corn- 

Sprlng.per  bnsh. 
Spring  No.  2 

...... 

Western  Yellow 65    »    68 

Sihit 

85 

Rye— Western 70    9    72 

8tat«&  Canada 72    «    74 

Bed  winter,  No.  2 

894^9 

90111 

Red  winter 

TJ     9 

94 

Oats-Mixed 3^H»    37 

White 

9. 

... 

White 44     a    47 

White  No.  1 

...... 

No.  2  mixed 36    a    36I9 

C<m— West,  mixed 

54,     O 

62 

N0.2  white 43isa    44 

West.  mix.  No.  2. 

61    a 

62 

Barlev— No.  1  Canada a 

Wliite  Southern.. 

...a. 

No.  2  Canada ».... 

Yellow  Southern. 

65      9 

70 

State,  two-rowed ® 

Western  white... 

65    ® 

70 

State,  six-rowed a 

The  movement  of  breadstuffs  to  matket  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  9  and  since  Aug.  1 
for  each  of  the  last  three  years: 


ReeeipU  at— 


Ohloaxo 

Milwaukee . 

Toledo 

Detroit 

Cleveland.  . 
St.  Lonls  . . . 
Peoria....  .. 

Dulnth 


Tot.wk.  "84 
Same  wk.  '83 
aame  wk.  '82 
81nce  July  23 

18e4 


18>-2  , 


Hour. 


Wheat. 


Com. 


Bbii.ioeitv  Bueveo  a»  Bu«i>.5a  u>s 


568,331! 

78. 88^ 

783,633 

2:3.721 

119.500 

7B9.862 

£6,000 

57,274 

201,5S4  2,53«,2I0 
1621125^  2,2J2,M4 
I3S.043      1.809,211 


43.620 
82,814 


1,243 
3,959 

85,375 
940 

82,500 


890,363 
812,^6 
280.418 


4  698,925 
3.779  218 
5,208.«02 


1.312,1S1 

22.780 

48,555 

7,370 

7.000 

174,410 

121.450 


1.691.228 
2,27j.238 

1,088,80  J 

3,164.214 
4.491.159 
2.391.422 


OaU. 


BueA.32  U» 

481.263 

41,192 

3,224 

6,882 

14.000 

119.707 

293,883 


930,213 
081.980 
630,340 

1,652.788 
2  040.130 
1.493,797 


Barley. 


Rye. 


Buth.iS  Ibt  Buth.se  tbt 

2.409,  56.931 

2,300  2.456 

aooi 


4,600 


9.,' 09 
28.(41 
16.194 

30.451 
48.036 
30.008 


8.938 
11,500 


84.536 
114.323 
38,739 

114.855 

225  456 

85.168 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  Aug.  9,  188-1,  inclusive,  for  four 
years,  show  as  follows: 


Floor... 


..bbls. 


1883-94. 
6.436,144 


1882-83. 
5,339,005 

19,625,077 

64.31 3.0-25 

20,053.451 

4.613,998 

2,692,185 


1881  82. 
4,363,255 

24,738.6S6 

45,092,160 

18,225,275 

2,135.005 

1,533,530 


1880-81. 
5,48o,6i8 

32,476,.570 

67,452.438 

22.599,641 

2,058  .'^47 

1,170,267 


Wheat bash.  31.040.123 

Cjm 54,046.191 

0«ts t9.(523,797 

Birley 2.752.391 

Rye 3,312,171 

Total  grain  ....  120,804,672    118,202,736      91,724,656    125,757,463 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884,  1888.  1882.  1881. 

Jleek  Week  Week  Week 

Aug.    9.  Aug.  11.      Auq.  12.      Aug.  13. 

Fionr bbls.     10d,-277  6o,510       135,643        148,257 


Wheat..  ,. 
Com...,   ,, 

Oats .. 

Barley 

Bye 


bosh. 


400,616 

347.552 

609,102 

6,827 

16,340 


530,385 

495,140 

522,153 

8.678 

18,4-23 


1,809.241 

1,OOS,803 

63,1,340 

16.194 

38,739 


454,633 

935,433 

642,516 

7,708 

3J,465 


Total.. 


1,330,437        1,574,779    3,503.316    2,079,520 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
we«ics  were. 


Week       Flour, 
vndini/ —      bbU. 
Aug.    9.   275.914 
Au)?.    2.  236.906 
July  26.    235,909 
July  19.   201.246 


Wheat, 

bueh. 

2,062.611 

l,.-i43,587 
1,628.021 
1,413,218 


Com, 
buth. 

1.282,829 
1,395,909 
1,332,571 
1.633,527 


OaU, 
frtuA. 

725.220 
492.740 
647.402 
799.648 


Tot.,4w.   949.975    6,617.467    5.644,836  2,665,010 
4w'k»83.  560,845    3,767,975    8,049,192  3,099,172 


Rye, 
buth 
33.316 
31.306 
20,598 
39,608 


36,943    124,858 
32,138    268,048 


Barley, 
buah. 

6,8 -'7 

4.6.58 

9.276 

16,182 
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The  reoeipta  ot  flour  and  grain  at  the  seaboard  ports  for  tho 
week  endea  Ang.  9  follow: 


A^- 

Ntfw  York  .. 


flour,       ffSMit, 

ItbU.  btuth. 

110.14'>  1,220,'>00 


HfMiton 72.'.'15  38,500 

l'.>rtl«nil 1)7»  

Mimtrwal 21.4!»3  23\,ni4 

Phlliulelphla...  14.740  2S5,(tOO 

Baltimore 22,108  811,411 

Newp't  News 114,300 

NewOrlOMu...  10,700  180,078 


Com, 
btigfi. 
2U.204 
35.700 
10.200 
40.022 
lll.'JOO 
ll),5Ul 


Oatt, 
bwth. 
07.040 
30.6«!3 
3.875 
12.56d 
39.000 


BaWey, 
biuli. 

aioob 


19.4.'>0 
1,000 


l.IOO 


30,620       3,700 


5.575        27,293 


24l.0r,7 
378.011 


40 

3.000  25.200 
2,375  135.06a 


ToUlweek...  261, 5B.\  2.801.893     37.5.362 
Cor.  week  '83..  215.810  2,033,377  1,332,040 

The  total  receipts  at  the  same  porta  for  the  period  from  Dec. 
84,  1883,  to  Aug.  i>,  1884,  compare  as  follows  for  four  years: 


Floor.. 


..bbla. 


1883-84. 
7.505,015 


Wheat bU8h.  31.016.583 

Corn 31.837.314 

Oats 17,'.J83,8i0 

Barley 2,415,344 

Eye..., 3,131,662 


1882-83. 
8,097,336 

31,812.790 

55,113  J.5i4 

lt)..')«U,S-t6 

2,214,480 

2.393,9(35 


1881-82. 
6,664.746 

35.449,670 

21,6:)7.431 

14.976.253 

2,289.208 

1,022.615 


1880-81. 
7,983,094 

.5«.f-«2.G00 

71.18^.349 

17,Ui).S.»32 

2,026.433 

907.072 


ToUl  gra'n  ...   8:),704,7.!9     105,922.615       75,375,182    148,218,386 

Th?  e.x"orts  fr?m  the  several  seaboard  ports  for  the  week 
ending  Aug.  9,  .8  H,  are  sho-^vn  in  the  annexed  statement: 


BxporU 
from— 

Flour. 

Wlieal. 

Oom. 

Oals. 

Bye. 

Bblt. 

Bnth. 

Btuh. 

Buth. 

Suth. 

New  York 

4;!.64l 

59!). 393 

188,022 

316 

25,877 

Boaton. . . 

48,78(1 

99.085 

12.269 

60 

p.irUand. 

MaDtr«al. 

1U,094 

110.057 

40,435 

PaUadel.. 

14.724 

144.488 

2,000 

Baltim're 

8,543 

158.851 

40,317 

8.521 

N.Orl'ns  . 

25 

73.264 

N.  News. 



Tjtal  w'k. 

8'rae  time 

1883.  .. 

128,810 

1,185,738 

289,073 

376 

34,398 

106.766 

1.622.037 

1,202.862 

2.009 

248.872 

Peat. 


Btuk. 

827 


8,495 


9,322 
21.341 


The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Sxporit 

tarxoeek 

to- 


Un.Klng. 
Contln'nt 
S.ji  C.Am 
W.  Indies 
Brit.  Col's 
Oth.c'nt's 

Total. 


Flotir. 


1884. 

Week. 

Aug.    9. 


Bblt 

83.861 

6,9ae 

11.447 

14.628 

6,7rt6 

112 


128.810 


1883. 
Week, 

Auff.  U. 


Bhit. 
C1.4S1 

3.177 
15290 
18.94Ci 

9.332 
567 


Wheat. 


1884. 

Week. 

Any.    9. 


BilKh. 

908.106 
205.632 


12.000 


106,766  1.585,735  1,622,037 


1883. 

Week, 

Auij.  II. 


SHKh. 

770.112 
851,935 


Oom. 


1884. 

Week, 

Auff.    9. 


BuKh. 

98.S41 

64.158 

104.337 

21,737 


1883. 

Week, 

Aug  II. 


Bioh. 

934,836 

243,629 

16.795 

9,547 

1,995 

00 


289,073  1,202,862 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


SxfOrtt  tlnct 
Stft.  1,  to— 


Dn.  Kingdom 
Continent . . . 
8.*  C.Am... 
We>t  Indies. 
Brit.  Col'nies 
Otll.  ooantr'B 


Total. 


1383-84. 
Sept.  1  (/> 
Aug.    9. 


Bblr. 

4.734  5.1fl 
331,01 
651,81)0 
7t6.000 
S3'j.821 
89.031 


7.099.19? 


Sept.  1  to 
Alio.  1!. 


BbU. 
5.-;3»,380 
421,7.0 
fll'l.SS'i 
812.141 
dl3,S19 
4-J,SU3 


1883-81. 
Sevt.  1  tn 
Alio.    9. 


Bush. 

27.974.778 

18.421,9S1 

1.473 

38,383 

8.010 

33.083 


1882-83. 
Stpl.  1  tt> 

AKJ.ll. 


Buth. 

37,339,807 

28,127,574 

120,580 

77,039 

ia.M3 

227,406 


8.294,729    46,177,807    65.958.839    37,101,941     44,972.039 


1883-84. 
Sept.  1  tn 
A  tig.    9. 


Bush. 

26.331.396 

8.264.531 

1.782,772 

451,601 

142,969 

125,673 


1882-83. 
Sept.  1  tfl 
Awj.  11. 


Bluli. 

35,351  408 

8,339,589 

603.593 

403,410 

97.489 

177.080 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Aug.  9,  1884,  was  as 
follows: 


Wheat, 
In  ttore  a(—  btuh. 

Near  York 1,723,669 

Do  afloat  (est.).   1,130,3  .7 

Albany 

Baflalo , 

Newp't  News  .. 

CUoaKO 

Milwaukee. .... 

Daluth , 

Toledo 

Datroit 

Oiwego , 

85.  Louis 

C'inolnnati 

Boaton 

Toronto 

Montreal 

I'ailadelpiila . .. 

Peoria 

ladlanapoUs.... 
Kansas  City.... 

KiilUmore 1,8.:3.216 

lijwn  Mississippi.  !i8.4U5 

On  rail 1.306,338 

On  lake l,59i».430 

On  cuual 1,32^,378 


Tot.  AiiK.  9. '84. 
■rot.  Aui?.  2,  '84. 
lot.Auit.  11.'83.. 
•iJoi  Aug.l2.'82  . 
lot.  Aut;.13,'81. 


400 

281  851 

328.8.J8 

2,303,011 

457,705 

461,012 

692,672 

153,3.i3 

180,877 

782,;  05 

38,559 

30,728 

1  •-•4.332 

112,005 

1,057,308 

9,945 

g.-t.ioo 

4U.-J68 


Oom, 

bn^h. 

275.152 

203.8.51 

12,000 

113,589 


Cats, 

buth. 

637,861 


Barley, 
intsh. 


26,700 
16,867 


Rye, 
buth. 

18,613 


1,013.738 

81 


94.639 


45.822 

6.855 

60.922 

240,245 

4,628 

187,045 

1,000 

31.873 

61.015 

24,666 

11.400 

1'3.076 

4-J,4l2 

95,110 

441.008 

739,221 

480,200 


3,591 
4,681 
3,989 


495 

19'.6'27 
142,326 


5.075 
1,000 


51.0^23 
23,992 


57.946 

5.281 

67,217 

9.774 

33.189 

36.381 

49.993 

1,600 


267 

3,671 
1.549 
9.061 
2.247 
2,57*2 


18,214 

13.351 
9.561 
3.070 


6.032 

11.316 

456.827 

99,452 

44,517 


442 
633 

14„V25 
3  000 
1,951 
4,697 


16.340 

17,000 

8,120 


16.543,852  4,171.812  1,668.169 
15.U75.971  4,356.03H  1.771,003 
20,401,6.10  10.790.395  2.823.948 
13.483,325  5,339.623  1,244,1.55 
17,405,069  16,015,101  7,259,318 


180.615  211,546 
210.006  183.997 
SJ.'i.Sia  1,376.127 
38,825  615,745 
104,781  298,728 


AoRicuLTORAL  BUREAU  REPORT.— Under  dat«  of  Aagurt  1^ 
tho  Agricultural   Bureau  at  Washington  issues  the  tnUowivn 
report  of  the  condition  of  the  various  crops  of  the  countrjratt 
the  first  of  th<!  mouth  : 

Tim  conilltloii  of  corn  iiviAraKci  tho  same  as  tn  the  Juir  rep«c^i(C 
higher  than  In  any  Aiigu<it  ninco  1880.     It  hM  been  exceeded  hatlires 
times  111  ten  ycars-lu  1875.  1879  ami  1380— when  It  was  93  laatek 
iiHtance.    Tnern  hns  linen  Improvement  In    Iowa,    Mlsnourl,  KaiIMM  . 
.Vebi'iuka,  and  In  (irtorgla,  Alabama,  Kentucky,  New  Jersey  and    the' 
Piicllle  Coast,    A  sllvht  decline  In  rondltloa  Is  reported  In  Ohio,  Indiana, 
Illhiiils  and  In  ono  or  thn  .Sniithurn  Htiites.    Drouth   ban  prevailed  lit 
portions  of  the  Uhlo  Valley  and  in  Texas  with  ooiisldurable  severity, 
reducing  tho  condition  of  corn  six  polnft.    Tho  averages  of  principal 
StatAsaro:    New  York.  91;  Maryland,  91;  Virginia,  95;  North  Carolina 
97:  South  Carolina,  94;  Qeorgla,  97;   Alnliania,  99;   UlssUsIp pi,  90 ■ 
I.,oiil.'<lunii,  78:  Tcs.i",  83 ;  Arkan<ias,  91 ;  Tennessee.  93 ;  Pennsyl  rania' 
90;  Keiitiickr.  91;  Ohio.  81 ;  Indiana,  91;  Iliiools,  02;  Iowa,  103  ;  Ills'. 
Sonri,  103;  Kansas,  101 ;  Nebraska,  105. 

The  reiMirtfwr  wheat  incliidos  oiii)  the  spring  wheat  region.  The  aver- 
age is  98,  one  point  higher  than  In  tho  last  two  good  spring-wheat  years, 
and  hlghpr  than  in  any  ye.ir  since  1877. 

The  average  for  condlilon  of  oats  is  04.  one  point  lower  than  In  1883. 
The  crop  has  been  harvested  in  thn  lower  latitudes,  and  promises  a  line 
yinid  lu  most  of  the  Northern  .States. 

The  condition  of  ryeaveragos  97.  the  same  as  last  month,  as  harvested 
and  ripening.  Barley  also  maintains  its  high  condition,  and  buckwheat 
IiromisGS  a  full  crop,  on  an  area  of  alioiit  the  saiiii!  as  last  year. 
1.  The  prospect  Is  favorable  for  another  large  crop  of  iKitatocs,  not  so 
full  n«  that  of  last  year,  on  an  area  thioo  percent  smaller.  The  present 
liHlloations  point  to  a  crop  ot  about  t«n  per  cent  less  than  th.it  of  1 883, 
with  a  larger  difTereuce  if  future  coiiditiuu?  should  be  less  favorable. 

Tobacco  promisps  a  large  crop.  Tlic  averages  for  principal  States  are : 
Massacliuiietts,  85;  Connecticut.  92;  Pennsylvania,  82  ;  Mar.vland,  102  ; 
Virginia,  97;  North  Carolina,  99;  Tennessee,  103;  Keiitucki,  67; 
Ohio,  74.  ^ 


THE    DRY   GOODS    TRADE. 

FniD,iY,  P.  M.,  August  ].u,  1884. 

The  dry  goods  market  was  rather  more  active  the  past  week, 
and  a  better  and  more  hopeful  feeling  was  manifest  in  all  the 
wholesale  branches  of  the  trade.  Many  package  buyers  have 
completed  their  early  purchases  and  returned  home,  but  busi- 
ness in  some  parts  of  the  West  has  started  up  more  briskly 
than  was  expected  a  short  time  ago,  and  there  was  conse- 
quently a  very  fair  re-order  demand  from  that  important  sec- 
tion of  the  country.  The  local  jobbing  trade  has  shown 
decided  symptoms  of  improvement  (the  arrival  of  a  good 
many  retailers  from  the  South  and  far  West  having  con- 
tributed to  this  result),  but  the  manufacturing  trade  and 
exporters  continued  to  operate  sparingly.  Large  quantities  of 
white  and  colored  blankets  were  forced  to  sale  through  the 
auction  rooms,  and  over  5,000  packages  of  these  goods  were 
disposed  of  ia  this  manner  at  fair  average  prices.  Some 
indulgence  in  regard  to  payments  is  still  required  by  whole- 
sale and  retail  merchants,  but  collections  are  better  than  of 
late,  and  the  general  financial  condition  of  the  trade  is  viewed, 
with  complacency. 

Prist  Cloths. — The  following  shows  the  course  of  the- 
market  during  the  week: 


COTTOX 
EXCHA.VOE 


Total.. 


SALES  OP  FCTUnES. 


Spots. 


Toite. 


Quiet. 

Quiet. 
Firmer. 
Firmer. 
Firmer. 
Firmer. 


Price. 


325 
325 
S-35 
3-25 
8-25 
325 


Tom. 


■:  September. 


Dull. 
Dull. 
Firmer. 
Dnll. 
Doll. 
Dull. 


Price  .. 

Bales  .. 

Price  . . 

Sales  .. 

Price  .. 

Sales  .. 

Price  .. 

Sales  . . 

Price  .. 

Sales  .. 

Price  ... 

Sales  ... 


October. 


Price 
Sales 

Price 
Sales 

Price 

Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 


Xovemtter.  '^nrtal 


Price  . 

Sales  . 

Price 

Sales  . 

Price  8-SS 
Sslea  1,000 

Price  ... 

Sales  ... 

Price  .. 

Sales  ... 

Price  ... 

Sales  ... 


1,000 


Transferable  Notice.^— Saturday.  330 ;  Monday, S'SO ;  Tuesday, 3*90 ;  Wednes- 
day, SSO ;  Thursday,  3-30  ;  Friday,  330. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  were  3,090  packages,  including  1,-583  to  Great  Britain 
(probably  for  trans-shipment  to  other  markets),  190  to  Uruguay, 
103  to  U.  S.  of  Colombia,  etc.  The  demand  at  first  hands  was 
steady  but  moderate,  and  a  more  active  business  in  package 
and  assorted  lots  was  done  by  leading  jobbers.  The  tempo* 
rary  stoppage  of  nearly  one-third  of  the  cotton  machinery!  Ik 
the  country  has  checked  the  downward  course  of  prices,  and 
some  improvement  in  values  may  reasonably  be  expected  ttnl«ea 
the  mills  should  unwisely  resume  running  on  full  time  befcr© 
surplus  stocks  can  be  placed  in  the  channels  of  consumption* 
Print  cloths  ruled  quiet,  but  prices  were  firmer,  because  all  bu> 
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three  of  the  Fall  River  mills  were  shut  down  during  the  week 
a  policy  likely  to  be  pursued  in  alternate  weeks  until  the  con- 
dition of  the  market  becomes  more  favorable.  Extra  64x64 
print  cloths  closed  at  SJ^c.  bid  and  56x603  at  2Jic.,  but  manufac. 
turers  were  reluctant  sellers  at  these  quotations.  Prints  were 
in  moderate  demand  and  steady,  and  there  was  a  fair  inquiry 
for  dress  ginghams  and  cotton  dress  goods. 

Domestic  Woolen  Goods.— The  market  for  men's-wear 
woolens  has  improved  but  slightly.  Some  fair  orders  were 
placed  for  light-weight  worsted  coatings  and  union  cassi- 
ineres,  but  such  cases  were  exceptional,  and  heavy  woolens 
ruled  quiet.  Flannels  were  in  fair  request,  but  the  demand 
for  blankets  was  checked  by  large  auction  sales  of  these  good?, 
•which  enabled  buyers  to  supply  their  immediate  wants  on 
favorable  terras.  Fine  white  blankets  brought  very  good 
prices  in  the  auction  rooms,  but  the  lower  grades  were  sold  at 
about  15  per  cent  below  agents'  quotations,  and  grey  blankets 
brought  very  low  prices.  Ladies'  cloths,  tricots,  sackings, 
cloakings,  Jersey  cloths  and  stockinettes  were  severally  in  fair 
request,  and  a  moderately  good  business  was  done  in  worsted 
dress  fabrics,  as  cashmeres,  mohair  lustres,  &c.  Shawls  contin- 
■  ued  in  fair  request,  but  skirts  were  sluggish,  and  the  trade  in 
■hosiery  and  knit  underwear  was  light  and  irregular.. 

Foreign  Dry  Goods  have  dragged  more  or  less  in  first 
bands,  but  the  jobbing  trade  was  a  trifle  more  active.  Silks 
were  lightly  dealt  in,  but  there  was  a  fair  call  for  velvets  and 
velveteens,  and  staple  and  fancy  dress  goods  were  in  steady 
request.  Linen  and  white  goods  ruled  quiet,  and  men's-wear 
woolens  were  in  irregular  demand.  Sales  of  hosiery  and 
gloves  were  unfavorably  influenced  by  the  announcement  of 
large  offerings  at  auction  next  week. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  14,  1884,  and  since  January  1,  and  the  same  factt 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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J^uctiotl  ^aljCB. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTIO> 
SAJLES  of  all  classes  uf 

STOCKS    AXD    BO.VDS 

ON 

WBDNBSDATS  AND  SATURDAYS. 

ADRIAN   H.   3IIJL,LI:R   X.    SO.^. 

No.    7    PINE   PTEEET.    NEW   YORK. 


BuUard  &  Wheeler, 

119   mAIDEN    L.VNE, 

NRW    YORK. 

BAGOINO    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  BaKRlng, 

"Kagle  Mlll»,""Broomyn  ('lty,""GeorKla,"-'Caroirna,'' 

'Nevlns,  O," "Union  Star,"  "Salem,"'  "Uoricon  Mills," 

•  Jersey  Mills  "  and  "  Dover  Mills." 

IMPOKTBKS  OF  IKON  TIES. 


BAGGING. 

WARREN,    JONES    &   URATZ, 

ST.   LOUIS,   Mo. 

Maaofacturera'  Agents  for  the  sale  of  Jute  Bagging 

IMPORTJSXS    OF 

IRON    COTTON    TIES. 

"OJFFICE 

CARPETS. 

Before  liuying  your  Carimts.  Linoleum,  Oil 
Cloths  or  MattiUKS,  cmII  at  BENDAliL'S 
Carpet  Store,  114  Fulton  St.,  basement 
floor.  Cln-apt-Bt  iplacpin  Uieilty.  It  not  con- 
Yeuitnt  tu  call,  send  for  nauipiee. 


©omiucvcial  ©atrjfls. 


^tiramsUips. 


JOSEPH  CI  LLOm 

STEEL  PENS 

SotoByALLDEALERSTHRoucHouTTHEWORLO 
COLO  MEDAL  PARIS   EXP0SlTI0N-^(B7aL 


Brinckerhoffj  Turner 
&  Co., 

ManufacturerB  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

CDFBRING,  BAGGING,  RAVKNS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING   STRIPES. 

Also,  Agents 

CJNITED   STATES  BUNTIIVG  CO. 

A  fall  8appl7,  all  Widths  and  Colors,  always  in  stock 

No.  109  Duane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROW^N  &  BLpEACHED  SHIRTINGS 

AND  SHEEXINGS, 

PRINTS,   DENIMS,    TICKS,    DUCKS,    *0. 
Towels,  (lullts, 'White  Goods  ic  Hcslerj 

Drillt,  Sheetings,  ttc.,  for  Export  Tratle. 


Brown,Wood&Kingman 

SELLIXG   AGENTS    FOR 

Geo.  H.  Gilbert   Mfg.   Co  . 

Arlington  Mills,       Freeman  Mfg.  Co., 

Kenl'rew  ITIIji.  «■<>.,  James  PliIIllps,  Jr. 

Fltflibiirg  Worsted  Co., 
George  AVlillne),      Continental  mills, 

Lincoln  mills. 
BOSTON,  31  Bedford  Htreet. 
NEW  YORK  { It  *  !,2  Worth  Street,  and 
i  35   &  37  Tliomas  Street. 


Joy,  Lincoln  &  Motley, 

SETCCESSORS  TO 

K.  R.  MUBGE,  SAWVER  &  CO., 

*8  cS  48  WHmt  STBBIIT,        16  Cbaunckt  Strikt, 
NEW  YORK.  BOSTON. 

AGENTS  rOR 

Oceaii  Iflllls  Co.,  Atlantic  Cotton  mills, 

Peabodr  mills,     Chlconee  mtg.  Co., 
,.L"*"2"''®^''""«»       Wlilte  mfg.  C.'., 
3m    ^.Saratoga  Victor}' nilg.  Co., 
■i    '.,      ^    I  Hosiery  and  Ifarn  mills, 


O  N  I,  1 


I  Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW    YORK  and    HAVRE, 

From  Pier  (new)  42  North  River  toot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  lilngllsh 
Railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 

CANADA.  Jiersal)ieo  Wed..  Aug.  20,  5  A.  M. 

AMKRlQllh;,  Santelli.   ..  Wed.,  Aujjust  a7.  10  A.M. 
ST.  LAURK.nT,  Ue  Jousselin..  Wfd.,  Sept.  3.  4  A.  M. 

i'KlCK  OF  f  AssAUn;— unuJuGing  wiiie);  I'u  Havre — 
First  cabin.  $100  and  $80;  second  cabin.  $fiO;  steer- 
age. $2*^including  wine,  bedding  and  uter.sils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  ')n  Uanque 
Transatiantique,  Uavre  and  Paris,  in  amounts  to  suit. 

Special  Train  from    Havre  to  Paris. 

The  Compa^nie  Generale  Transatiantique  delivers 
at  its  oltice  in  New  York  special  train  tickets  from 
Havre  to  Paris.  BaKK-'iKe  checked  IhrouKh  to  Paris 
without  examination  at  Havre,  provided  passenjiers 
have  the  same  delivered  at  the  Com[>any'8  l>ock  in 
New  Vork,  Pier  42  North  Kiver.  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  st.oamer 
I.OCIS  DE  BEBIAN,  Agent, 

No.  fl  Kon-liiii'  <;reen. 


gxtftUcatlons. 


H^lVr>-I300Ii 


OF 


Railroad  Securities 

JULY,    1884. 

DESCRIPTION ;  INCOME  ; 

PRICES;   m VI DEADS. 


Price  in  Red  Leather  Corers,  •  •  $1  09 
To  Subscribers  of  tlie  Chronicle,        75 


"WIIililAm    B.  DANA  at    CO., 

9  &  81    WILLIAM   STRKEr,    NkW    YORK' 


August  16,  l-Wt 


THE  (JUKONICLF. 


ni 


Itwtttrancc* 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  21. 1884. 

The  Tnistees.  In  ounfornilty  to  the  C'tarter  of 
tlie  Company,  aiibnilt  the  roUowlni;  Statement 
of  lt«  aflHlrs  on  the  Slot  December,  1883: 
PremlumH  on  Mnrli  e  Klskx  from 

1 8t  Jan  nary ,  i  883,  to  3 1  at  l>e- 

cemtwr.  1883 $4,168,953  10 

Premiums  on  PoUclea  not  marked 

offlKt  January,  1883 1,539,232  S3 

Total  Marine  Premiums $,\708,185  63 

Premiums  markoil  otr  tmm  Ist 
January,  1 883.  to  31st  Decem- 
ber, 18/^3 $4,-.J60.42S  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premttuus  and  Ex- 
penses       $850,080  76 

The  Compuny  has  the  following  Assets,  viz.: 
United  States  ai  d  State  of  New 

York  Stock.  City.  Bank  and 

other  Stocks $8,666  795  00 

Ixtans  secured   by  Stocks  and 

otherwise 1,956.500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425.<  00  00 

Premium  Notes  and  Bills    Rc- 

celraole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount $12,972,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  Will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certiticates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  If 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tie  Board, 

J.  H.  CHAPnAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones,' 
Charles  Dennis, 
W.  H.  H.  Moore. 
Charles  H.  RnsseU, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Ben)amin  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mlntum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Ylce-Preaident. 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  KAT£N,  8a  Yloe-Prealdeot^ 


Insuvftvce. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITV    OF    NEW    YORK, 

(OKOAMZBO    IN    18S0  ) 

861,  862  &  2<iS  Broadway,  New  York. 

T.  H.  BR08.NAN.  President. 
C.  P.  FRALKion,  8eo'r.  A.  Whkilwkiout.  Am'i  8eo 
Oko.  11.  Bi'itruitD.  Actuary. 
By  an  sot  of  the  Legiaiature  of  this  Htate  this  Com- 
^ny's  charter  was  so  amended  In  1888  that  hereafter 
all  the  profits  shall  belonR  to  the  policy-holders  ex- 
oluslrely. 

All  Policies  henceforth  Issued  are  Incontestable 
for  any  cause  after  three  years. 

Death  ('IhI  1:8  pHid  at  once  as  soon  as  satisfactory 
proofs  «ro  received  at  the  Home  OIHco. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  sucoess  of  this  Co. 
All  forms  of  Tuntlne  Policies  issued. 
COHPAKisuN  or  BcsiXKSS  rOH  Two  Ykaus. 
1882.  1883. 

New  Insurance  Wr.tten.... $8 800,000 00  »8,231,000  00 

Insurance  In  force 16.780.000  00  18,806,000  00 

Assets....  6,116,81446     5,368,81848 

Payments  to  policy-holders     459,679  46       475,983  98 
Increase  In  new  business  written  In  1883  over  1688, 

87  per  cent. 
GOOU  AUKNT8,  dealiinii  to  represent  theCom- 

gany.  are  Invited    to  address    J.    8.   GAFFNBV, 
uperlntendent  of  Agencies,  at  Home  Office. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.   WINSTON.   President. 

ISSUES  EVERT  DESCRIPTION  OF 

LIFEdk  END  0  WMKN  T  P  ULICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1842. 

Assets,  -  -  $101,148,248  25 
©otton. 


Wabben  Ewbn,  Jb. 


JOH.V  M.  EWEM. 


Ewen   Brothers, 

COTTON     BROKERS, 

Noa.^ai    &.    33    Rroad    Street, 

NEW    YOKK. 


Thko.  II.  Price, 
Late  of  Euro,  t'arrar  Sc  Price. 


Kehgus  Reid. 


Price,   Reid  &  Co., 

C!otton  Brokers  &  Couiinission  Merchants 

NOUFOI4K,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  ur  in  transit  for  both  foreign  and  domestic 
markets.     Correspond  en  co  solicited. 


Cotton. 


Farrar  &  Jones, 

132   PEARI.   STREET,  IVE1V  YOKK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  coutracts  tor 
future  delivery  of  Cotton. 

EVKE,    FAKRAR    &.    CO., 

NORFOLK,  VA. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  dec, 

afl  WIIJ.IAM  STREET.  .NEW  YORK. 
Orders  in  *'  Futures,"  executed  at  N.  Y.  Cotton  Exch. 


WALTER  &KROHN, 

COTTON    BROKERS, 
£3  BEAVER  STREET,  NEW  YORK. 


Dennis   Perkins  &   Co., 

COTTON    BROKERS, 

12s  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures    promptly 
executed. 

William  H.Beede& Co., 

COTTON    BROKERS, 

No.  5  and  7  WILLIAm  STREET. 

Speclul  attention  fflven  to  orders  for  the  buylun 
and  selliui!  ot  Cotton  fur  Futuhk  Dkliveuy. 


LaBMAtC,  ABILAHOH&CO.,     I.mMAK.  DtTltB  t  CC 

New  Orleans.  !.«.  M<.nl«oiiiery.  Ala. 

LEHMAN  BRO'S, 
Cotton      Factors 

AND 

coininissioN  mbrchants, 

No.    40   EXCUANQK    PI.ACB, 

MBMBBRS  or  TUB  OOTTO.V,  COFFEE  ASD 
ritODUOE    BXCIIASOES. 

Up-town  urncE.  No.  »04  CHnRCH  snunn. 

New   York. 

Orders  executed  at  the  OttoD  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Ootton 
and  other  produce  oonsliined  to  us,  or  to  our  correfl- 
pendents  In  Liverpool,  Meiwni.  B.  Newgau  &  Co., 
and  Messrs.  L.  llosenbelm  ft  Sons. 


OnsTAri'E  C.  UurKi.vH.    I.trctrs  Hopkins  8>rrB. 

ClIABLEH   t>.  MlU.ER. 

Hopkins,  Dwight  &  Co., 
c  o  T  T  o  ur 

COMMISSION    MERCHANTS, 

No.     134    PEARI.    STREET, 

NEW    YORK. 

0bdxb8  fob  kutuhe  contbacts  executed  iw 
New  York  and  Literpool. 


WU.  HOHK.  H.  W.  HANIMANN.  CLEMENS  FlDCHER. 

Mohr,  Hanemann  &  Co. , 

133  PEARI.  ST.,    186  GRAVIER8T., 

New  York.  New  Orleans,  La. 


Si'EciAi.  Attention  GrvEK  to  tbb  Execctioic 
OF  OUDEKS  FOR  FUTURE    CONTRACTS. 

G.    Schroeder     &    Co., 

SUCCESSORS  TO 

IV ARE  &.  SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST   BUILDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  ootton.  Liberal  advances  made  on  oon- 
slgnments. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  1 8  William  Street,  New  York. 

SKLMA,  ALA.I  MONTGOMERY.  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
tare  Contracts  executed  In  New  York  and  Liverpoo 


Alfred  von  Qundeli,.     Charles  Mathoff. 

von  Gundell  &  MayhofF, 

COTTON    RROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GIJNDEL.L.   4fc   MAYHOFF, 

COTTOH    BUYERS, 
IHEnPHIS,     TENH. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    «IJE   DE    LA    ROVRSB,  HATRB. 


ESTABLISUED    18&6. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER    AND    PHINTKK, 

Sopplles  Banks,  Bankers,  Stock  Broken  and  Cor- 
porations with  complete  outfits  oi  Acoount  Booka 
fcpd  Stationery. 

tW  New  concerns  orRanlilng  wtU  hare  tli«lr  or* 
ders  promptly  executed. 

No.  1    WILLIAM    STREET, 

(HANOVKR    SQUARE.) 


TIU 
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Cotton. 


("yOttOtt. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NEW    YORK. 

1AAN8  MADB  ON  ACCBPTABI.B      ECUBITIEB. 

C(uh  Advances  Made  on  OoiisignmeiUs. 
graciAi.  Attk.vtion  to  ohdubs  fob  CONTHACrS 

FOB  FUTIIBB  DKUVKBY  OF  COTTON. 
COTTON,  ALL  GRADF8,  SUITABLE  TO  WANTS 
OF  8PINNBB8, 
OFFKHEO  on   TKKM8  TO    SUIT. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS, 
No.  23   WUIIani  St.,  New  York. 

Jemison.Groi  e  &  Co.,  Galyeston,  Texa?. 

Fielding  &  Gwynn, 

COTTON  FACTOR* 


COMMISSION    MERCHANTS, 
16  and  18    Exctaanee   Place, 

POST  BUILDING,  NEW    rORK. 

Rountree  &   Co., 

COMMISSION     MERCHANTS, 

NO.    12    OLD    SLIP, 

ffSW  YORK. 

AND    NORFOLK,    VA. 

IW  Special  attention  given  to  the  execution  of 
orders  for  the  purchase  and  sale  of  Cotton.  Grain 
and  Provieiona  ft  t  future  delivery.  Liberal  advances 
BUhde  on  consUmmcnts. 

Edward  H.  Coates  &  Co. 

SUCCESSORS  TO 
CLAGIIORN,    HERRING    4   CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116   CHESTNUT    STREET, 
FIIII.ADELPHIA. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 


pHlsceHaucous. 


WcUler  T.  SaleK. 
Ifath'l  W.  T.  HaUh. 


Benry  P.  BaUh, 
AtiAur  X.  Baiek. 


New   YorR. 


Henry  Hentz  &  Co. , 

COMMISSION    MERCHANTS, 
S  Sontb  ■Wtlllam  St.,  New  York. 

EXECUTE  ORDERS  FOR    FUTURE    DELIVER 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

COKKEBPONDENTS : 

Messrs.  Smith.  Edwards  ,t  Co.,   Cotton   Brokers, 
Liverpool.  .       „  . 

Messrs.  Samuel  H.  Buck  i  Co.,  New  Orleans. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

D. . „^..  r>.....,..a  i  1 3*.{  Church  rttreet,  N.  Y., 
BRANCH  OFFICES  5  2^8  Chapel  8t.,  New  Havia 

Personal  attention  giyen  at  the  EXCBANOB8  to 
the  pnrchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  maridn. 

DEPOSITS  RECEIVED— subject  to  oheok  at  slsht 

—with  interest  upon  balance?. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


E.    A.    Kent  &   Co., 

WELLES    RVILDING, 

Broadway   and   Beaveb  STREtx, 
COMMISSION    MERCHANTS 

IN 

GRAIN,  PROYISIONS  AND  COTTON. 

New  York.     Chicago.     St.  l.ouis. 


Phenix    Insurance   Co. 

OF    BROORI.YN, 

Office,  195  Broailway,  New  Yorlt  City. 

Stalemetil  ■>/  Ciimpaut,  I*<  Dnynf  J%  lij.  1884. 

CASH  CAPITAL  » 1.000.000  00 

Reserve  for  unearned  premiums       ..       2,042,322.% 

Reserve  for  unpaid  losses 2  B,48fi  66 

Net  surplus B5H,fl07  64 

f3,957,876  65 

STEPHEN    CROlVELiL,  President. 

WM.  R.  CROWELI,,  Vice-President. 
PHIL.\M>ER  SHAW,  Secretary. 
WM.  rHAUTKKS,  Assistant  Secretary. 
FRANCIS  P.  BURKK,  Secy  Local  Dep't. 


HOME 

Insurance  Com 


■/ 


OF    NEW     YORK. 

OFFfCE    119    BROADWAY. 


CASH  CAPITAL t3,no",000  00 

Reserve  for  Unearned  Premiums 2,6;)",607  00 

Reserve  for  Unpaid  Losses  and  Claims.      350,312  « 
Net  Surplus 1.342.658  04 

Cash  Assets,  July  1,  1884 »7,343,674  4« 

CHAS.  J.  MARTIN,  Frealdent. 
J.  H.  WASHHIIHN,  Secretary. 


Robert  Tannahill&  Co., 

Cottou  Commission  Mercliants, 


No.  61  stone  Street, 


NEW^  YORK. 


Special  attention  Riven  to  the  purchase  and  sale  ot 
Future  Contracts. 


Gwathmey  &  Bloss, 

COMMISSION     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Ttitons  In  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commlggion  Merchants, 

84  Reaver  St.,  New  York. 

Liberal  advances  made  on  cotton  conslgnmenti. 
Bpedal  attention  tflveu  to  orders  for  contracts  for 
mure  delivery  of  cotton. 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW  YORK, 

COTTOIV. 

AdranoM  made  on  Conslfaiments  of  Cotton.  Con- 
ftncts  for  Future  Delivery  of  Cotton  bought  and 
Mrid  CD  oommiuloo. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  conplgnraents  of  Cotton  and  other  Prodooo 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Rei^resented  In  New  York  at  the  office  of 

BABCOCK    BROTHBHS    A    CO., 
BO  Wall  Street. 


,^TNA 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-lu»urance  fund 1,923,185  98 

Capital 4.000,000  00 

NET8OEPL08 $3,a69,46T  8S 

No.  3   Cortlandt  St.,  New  YorU. 

JAS.  A.  ALEXANDER,  Afent. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18    RROADWAY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


JNO.  W.  TDLL18. 


H.  LAMPUnr. 


JOHN    H.    CLISBV    &,    CO., 

COTTON  BUYERS, 
laONTGOnERY,    ALA. 

nraCHABE  OMLY  ON  ORDERS  FOR  A  COMMISSION 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
186  PEARL    STREET,  NEW  YORK. 


Waldron  &  Tainter, 

COTTON      MERCHANTS, 

97     PEARL    STREET. 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 
EVFAVLA,    ALABAMA. 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Kstabllshed  (In  Tontine  llulldlng)  IftlO. 


QO-FARTNERSHIP. 

1  have  this  day  taken  Into  partnership  In  my 

Cotton  business  Mr.  D.  F.  CARGILL,  who  baa  been 

with  me  for  a  number  of  years.  In  the  active  conduct 

of  all  the  details  of  the  same.    The  arm  name  will  be 

ALEXANDER    &.    CAROILL. 

WM.  FELIX  ALEXANDER. 
Augusta,  On.,  July  1st,  1884. 

Calling  your  attention  to  the  above  annouQcement, 
wo  beg  leave  to  assure  you  of  our  Increased  facilities 
for  the  prompt  execution  of  orders,  and  careful 
shipment  of  all  purchases,  and  to  solicit  a  continu- 
ance of  your  patronage  for  the  now  firm. 

ALBXANDKR  A  CARGILL. 


North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NEW   YORK: 

SOLON  Humphreys,  ChVn,  (E.  D.  Morgan  4  Co,) 
David  Dows,  Esq.  (David  Dows  &.  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &,  Co.) 
Hon.  8.  B.  Chittenden 
EZKA  WHITE,  Esq. 
J   J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM 

UAHAQSSa 
Office,  54  WriUlam   St.,  New    York. 


O  oinmercial 
LJnion  Ins.  O  o, 

(OB    LOSDOfl.) 

ALFRED   PELL, 

Resident  Managtr, 

Cor. Pine  &  Williaw  Sts 


HUNT'S    MERCHANTS'     MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 

[Enterfd  according  to  act  of  Congress.  In  the  year  1884,  by  Wm.  B.  Daka  &.  Co.,  In  the  oBlco  of  the  Librarian  of  Congres-,  Washington,  D.  CI 
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NEW  YORK,  AUGUST  23,  1884. 


NO.  i,ooa 


^inaticial. 


AMERICAN; 

Bank  Note  Company, 

142  BROADWAY,  HEW  TOBK. 

tl::  ine*»  Kountlcd  1*0,%. 

l2::r:s:;tcl  nader  Lsts  ei  Biate  of  Kew  Tori,  1868. 

Rcorcttntzcd   1H7^. 
ENOBAVER3   AND   PltlNTKBS  OP 

BONOS,  POSTAGE  ti  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Covornmentg. 

EN(;i!AVlNG  AND  PRINTING, 

BA>K  ^^»Tl•:s,  shakk  ckktikicates, 

BONDS       l"OK        GOMiKNMKNTS       AND 
COKroUATIONS.       DliATTS,      CHECKS, 
BILLS     or     KXCHANGK,     STAMPS,    <tc., 
In  the  finest  an<l  most  artistic  ftt^'le 
FKOM     STKEI.     PI.ATKS, 

WM  cp::hl  sifeguard:  t:  prereit  COUVTISrSITnTS. 
Spesisl  papers  niaofacturod  osobsiTOl;  for  use  of  tb« 
'capany. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    Kxecutcil    iu    l^irppriiof  Buildings. 

LITHOCRAPNIC  AND  TYPt  PRINTING. 

3AILWAY  TICKETS  OF  Hn'I!OVr.I>  STYLES. 

Nhow  CurdM,    Label..    CalcndurK. 

BLAITK    BOOKS    OF    EVERT    DESCarPTIOlT. 

ALBERT  G.  GOODALL,  President. 

VICK-PRESIDF.NTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

3.  H.  STAYNER  Treas. 

THEO.  H.  FREELAHD,  Secty. 


Asa.  p.  Pottkb,  Prest.      J.  W.  Work,  Caahler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL.,    •     ••....     $400,000 
SCRPLIj'S, 400,000 

Aooonnu  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Goremment  Bonds  boiuibt  and  sold. 


Thomas  A.  Vyse.  w.  e.  d.  vyse. 

Member  N.  Y.  Stock  Exchange. 

Vyse  &   Son, 

BANKERS    AND    BROKERS, 

,50  Bnnidwii.v  &  7  Exulianffc  Court.  N.  Y. 

Branch  Office  at  the  Everett  House,  Union  f'quare 

aud  17th  Street. 

Gilder  &   Farr, 

31    d:    33    BROAD    8T.,  NE1¥  TORK, 

BANKERS    AND    BROKERS. 

Interest  paiil  on  Balances.  Securities  carried  on 
Margin,  (fuveniiuetit  Bonds  and  other  Investment 
Securities  binik'lu  and  sold  on  coramisson.  Special 
attention  to  tirdors  by  mail  or  tetegrapb. 


TIIVKER    &    WESTON, 

BANKERS   AND   BROKERS, 

No.     2     EXCHANGE     COURT, 

New  York. 

HIITST  C.  TINRXR,  Member  N.  T.  Stock  Bzeh. 

B1IN98EI.AIH  WKSTOS. 

STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  ?0  BROADWAY&  5  NEW  8T, 

Opposite  Stock  Exchange. 
TROY,  N.  Y.,  H  A  18  HALL  BCILDINQ. 

Private  Wire  to  Trof . 
Becorlties  carried  on  margin.  Interest  paid  on  bal'nces 


^ittaujcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  BroadTray,  Cor.  John  Street 


Members  N.  T.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.   W.   Cor.  Ttalrd  and  Cbeiitnat  Ste., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac,  boofht  and  sold  on  commission  in 

Philadelphia  and  other  cities 
Particniar  attention  friven  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York.  Baltimore  and  other  places. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bonght  and  sold  on  Commlsiilon. 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  NcKotiatcd. 

Dividends  and  Interest  Coiiec1.ed. 

Deposits  received   subject  to   Draft. 

Interest  Allowed,    investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wh-e. 
JOS.  C.  Walcott,         ( Members  of  the  N.  T.  Stock 
Frank  K.  Dickinson,  i     and  Mining  Exchanges. 


Hamilton  &  Bishop, 

BANKERS    AND    BROKERS, 
No.  35  PINE    STREET,  NEW  YORK, 

(Members  New  York  Stock  Exchange.) 

Accounts  of  Banks.  Bankers  and  others  received. 

Interest  allowed  on  Balances.  A  strictly  CommissioD 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

I'rivate  Teiepraph  Wire  to  Albany,  Troy.  Syracuse. 

Rochester.  UtiCH,  BulTulo,  Cleveland  and   Chicago. 

Draw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securities  for  Investment, 


B.  C.  H0HBSBT,  JoaN  J.  C.  HUHBIKT 

Member  N.  Y.  Stock  Ezch. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    WALL    STREET, 

DRXXKL    BtTILDENO,  NEW    YORK 


Stewart  Brown's    Sons, 
stock  brokers, 

38    PINE   STREET,  NEtT  YORK. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bny 
and  Sell  Government  Bonds  and  Investment  Securi- 
ties 


fFiinmicinl. 


Geo.  K.  Sistare's    Sons, 

1 6  &  1 8  Broad  Street,  New  York. 

DEALERS   IN 

FIRST-CLASS    UVVESTSIEXTS. 

Bay  and  Sell  on  CommiBsion,  for  cash  or  on  mar- 
gin,  all  secaritiea  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposltji  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  teletrraph 


James  Whitely,  H.  Ckcgeb  Oaklet, 

UARHY  C.  LOGAV,  MAYyARl)  C.  EYBI, 

Hbnry  H.  Dodge,  Washlnirton.  D.  C. 
Wm.  R.  Tkavbrs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADW^AY,    NEW^    YORK. 

RRAvrn    OWFiriB  S 1®"  "^"h  Ave^  New  York. 
BRANCH    0'"CX8J53gi5j,,gj    yf^^^^y^  Q  p 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities:  H1.SO  Grain  and  Provisions. 

Private  TeieKruph  wire^  to  i*biiadeiphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 

Coll  J.  Titknxk,    jab.  Turneb.    N  B.  LiNSLrr, 
Memb.  N.Y.  Stock  Exch.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   &    18    Broad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bonght  and  sold  In  New  York  and  Chloago  markets 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  alt  railroads  for  past  twenty 
years.    Parties  desiring  to  buyer  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H.  Smith,  l  Members  N.  T.  Mining  &  National 
8.>VV.  Saiith,  » Petroleum  Kicuange. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKEitS, 
19  Broad  St.,N.  Y.,  mill*  Building, 

Transact  a  Uencral  Banking  Biii^iness. 

Foreign  Kxcliange,  Bonds,  Stocks  and    MisccUa- 
neons  Securities  bought  and  sold  on  commission. 

Jri.irs  A.  Kohn.  David  Ochs.   Moritz  Ochs, 
Memb.  N.Y.  stock  Exch.  Menib.  N.Y.  Stock  Ex. 


IIIHAH  DEWING.  CI.ABK  DEWING.  K.  T.  BONTECOU. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BAIVKERS    AIVD    BROKERS, 

No.   18  \raU  Street,  New  York, 

Stocks  and  Bonds  Bought  and  aold  on  Commlaalor. 
Accounts  received  and    Interest  allowed  on  hmi* 
lances,  which  may  be  checked  for  at  sight. 


Members  New  York  and  Chicago  Stock  Exchanges 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

20    BROAD    STREET,  NEW    VORK. 

Stocks,  Bonds  sod  Mlsoellaneoas  Sectiritlss. 
Correspondence  Solicited. 
Quotations  ebeerfnlly  fomlshed. 


E.  ASIKL.      L.  S.  KllANKENnEIMEIt,     M.  SELIOLAN, 

>  embers  N.  \,  Stock  Exchange. 

Asiel  &   Co., 

BANKERS    AND    BROKERS. 

No.   BI    E.XCHANOB    PLACE, 


11 
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31  Boulevard  Huussmann, 
PARIS. 


Drexel,  Morgan  &  Co., 

•WAIuts    STREET, 

COKN'EK  OF  BKOAD,  NEW  YORK. 

Drexel  &  Co.,  ~3rexel,Harje9&Co 

Na,S4  South  Third  SUeet. 
PimiA»EI.PBIIA 

BOXESTIO   AND   FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft,  gecurltles 
boOKftt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForelKn  Exchange.  Oommeroial  Credits. 
Cable  Transfers.  Circular  Letters  tor  Trsvelers, 
•TkUable  In  all  parts  of  the  world. 

ATTOBNEYS  AND  AQBNTS  OF 

OTessr*.  J.  S.  MORGAN    &  CO., 

Ko.    22    OLD    BEOAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  1»'AI.I.   STREET,    N.  Y., 

BUY  AND  SELL 

BIL,L,S    OF    EXCHANGE 

ON  GRBAT  BRITAIN  AND  IRMLAND,  FRANCE 
GKRMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY. DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLING. 
AVALLABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Buadalonpe. 
niAKETEIiECRAPHIO  TRANSFERS 

OF  MONKY 

BBTWBEN    THIS    AND    OTHER    COUNTRIES. 

BIAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and  of  Drafts  drawn  In    the 

United  States  on  Forelsm  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 
SMITH,    PAVNE    &    SMITH'S, 

BANKERS,   LONDON; 
ISANCHESTER  &  COUNTY   BANK, 

'•  LIMITED  J" 
MANCHESTER,  PAYABLE  IN  LONDON ; 

VLSTER    BANKING    COMPANY, 

BELFAST.    IRELAND! 
AND  ON  THE 

NATIONAI.    BANK     OP    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON: 


PARIS : 


Sis!  ^(fciNcfV.THOS  K.  DAVIS.  W.  G.  H.  HKATH. 

William  Heath  &  Co., 

BANKERS     AND      BROKERS, 

No.   80   Broadfvar,    Neir    York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Throffioorton  Ave. 9  I^oudon,  Kns* 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business,  ii'artlcular  attention 
C«ven  to  American  tiecuritiea. 

William  Heath  &  Co., 

No.  19  Rne  Scribe,  Paris* 

Orders  solicited  for  liondon  and  American  marfceta 
for  Investment  or  on  margin.  Hallway,  State  and 
<^tr  Loans  negotiated. 


John  Munroe  &  Co., 

No.  32  NaMan  Street,  New  York, 

No.  4   Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE   ic    CO.,  PARIS. 

STERLING   CHEQUES   AND    BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &   CO.,  LONDON. 

CmcfLAK  Notes  and  Ckedits  for  Travi:ij;hs. 

Schulz  &  Ruckgaber, 

BANKERS 
29  WILIilAm  STREET,  NEW  YORK 

COKKESPONIJENTS  OP  THE 

International  Bank  or  London 
(Limited)  London. 

Messrs.  Jolin  BerrnbcrgjGossIer  &Co. 
Ilambiirt;. 

WesiirK.  marciiard,  Kraus8&  Co., Paris 

Commercial  and  Travelers'  Credits. 
3Uls  of  fixcbauge.  Cable  Transfers, 


'^ovziQU  %xcUKnQt, 


August  Belmont  &  Co., 

BANKERS, 

No«.  19  and  21  Nassau   Street, 

Issne  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    »E  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS    TO 

JESUP,    PATOM    &    CO., 

52   William.  Street,   Ne-w  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  a^rents  for  corporatiens  in  payliw  coupons 
and  dividends :  also  as  transfer  aKents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION   BANK   OF  LONDON: 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KENTfunT  TOD. 
H.  O.  NORTHCOTB, 


Alexander  Baring, 
Member  N.  Y.  Stock  Bxch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agent!  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestlo 
travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Ofler   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Ezohange  on 

MEf.VII.LE,  EVANS  &  CO., )  t  nxnON 
C.  J.  HA.IIBRO  dt  SON,  JLONIION. 

H.  OVENS  i  SON.  AMSTERDAM. 
HOTTINGL'ER  Jt  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAIVKERS, 

CABLE  TEA2fSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMKBCIAL  AND  TrAVELEKS'  CREDITS. 


COEEESPONDESTS  : 
BARING  BROTHERS  &  CO.,  London 
PERIER  FKERES  &  CO.,  Paris. 
MENDELSSOHN  Sc  CO.,  Berlin. 


KOVKTZE    BROTHERS, 

BANKERS, 
120  Broadw AT,  Equitable  Building,  New  York, 
LETTERS    OP    CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bunk  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Foreign  Exchaxoe,  Government 

AND  other  Investment  Bonds. 

STERLING    LOA^XS   A    SPECIALTY. 

64  Wall  St.  and   «2  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 

J.  H.  GOADBT  &  B.   E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16   EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

THANSFKRS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

62  FRONT  ST., 
NEW    YORK. 

Bills    Of    Excbange    and     Letten    of 
Credit  ou  nezleo. 


^jjrcigu  3?3tcTtati0e. 


J.  &  W.  Seligman  &  Co. > 

BANKERS, 
No.    23     BROAD    STREET, 

N'eiv    York. 

Issne  Letters  of  Credit  for  TrarelerB, 

On  SKLIGMAN   BROTHERS,  London, 
SELIGMAN  FREHKS  &  CIE..  I'arU, 
SELIGMAN  &  STKTTUEIMER,  Frankfurt, 
ALSBKRG  GOLDUEHO,  Amsterdam, 
ALTMAN  &,  STETTllEIMKK,  Berlin. 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Auf- 
fcralla  and  America. 

Draw   Bills  of    Exchange  and   make   Telegraphlo 
Trnnsfers  of  Money  on  Europe  and  Catlfomia. 


gatiTiers  mxA  ^xaUevs. 


Taintor  &  Holt, 

BANKERS, 

No.  10  "WALL  STREET,  NEW  YORK.. 

TRANSACT  a  GBNErfAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  oiv 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 


CAL.DAVEEL,,   WASHBURN    & 
TOWNSEND 

BANKERS    AND    BROKERS, 

No.     3     WALL      STREET. 

Transact  a  general  Banking  Business,  including  th* 

Purchase  and  Sale  of  all  Securities  dealt  in  at  tta» 

New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  Caldwell.  Lansing  C.  Wabhbubm. 

CHA8.  J.  TowNSEND.  Member  N.  Y.  Stock  Bxchant  • 

R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 
No.    18    Wall    Street,    New    York. 

Seventeen  Years'  Mf  mbership  In  the  New   York 

Stock  Exchange. 
Robert  J.  Kimball.         Alfred  B.  LotrssBERT. 

Walston  H.  Brown.  Fred.  a.  Browit. 

HiBBEHT  p.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 

Jameson,  Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  57  ExcUange  Place^ 

STOCKS,    BONDS,    GRAIN     and     PROVISION* 
bought  and  sold  in  New  York  and  Chicago. 
Chicago  Correapondenis,  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 

R.  A.  Lancaster  &  Co., 

BANKERS   AJSD*  BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALERS  IN 

Railroad  &  Miscellaucons  Securities.. 
SotUhern  Securities  a  Specialty. 


J.   F.  Mahoney  &   Co., 

No.    15     WALL    STREET, 

DEALERS  IN 

INVESTMENT    SECCRITIES. 

All  classes  of   City,  Town  and   Railway  Bond» 
bought  and  sold. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.     8     W^ALL     STREET, 

New    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AKD  COMMISSION  MERCHANTS 
3  ExcbanKe  Court,  Neiv  korlL. 
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guuluvs  attd  gvolicvs. 


John  H.   Davis  &  Co., 

KANKEKS   AM»   IIKOKEUS, 

No.    17     U'AI,l,    ST,,   NKW  YOUK. 

Mem  Mri  of  Now  Y  »rk  X  i'hiljtdelphlu  SUKk  UxoIi'km 

yUIVAIt:     WIUKS    TO: 

PIIIIiADI-:M>illj%, 

UAL,-riIfI01iF, 

\UKK,  PA., 

CHICAGO. 


Simons  &   Chew, 

STOi'K    KHOKEHS, 

3  ExchauKoConrt  A'  53  Broadwar«N.T 

Stocks.   Hiindj  mid  U.  S.   Uovernment   Securities 
Buujjlit  aiiU  tiuM  un  CoiumlBdlou. 

JAS.  1).  Sl.MUNM,  BKT«KLTCH«W. 

Member  N.  Y.  Stocli  Kxchanire. 
Member  N.  V.  Produce  UxchHiiKe. 


John  Ponuib. 


ACODSTDS  NAIH4N. 


Pondir   &   Co., 

stocks,  Bonds  &  Iitvestiuent  Securities 

30    EXOif  ANGB   PI^ACK,  N.  Y., 

Orders  executed  on  the  London  and  European 
nmrket.  


Hatch  &  Foote, 

BANKEKS,  No.  13   Wall  Street,  N.  V. 

vve  make  U.  S.  Bonds  and  InTcstment  Securities  a 
apeclulty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  niarein.  We  transact 
ageneral  BANKINU  business  and  ALLOW  INTEH- 
KST  on  ljKl't)SITS.  Branch  ollices,  connected  bj 
private  wire.  Norwich.  Conn.,  and  Boston.  Mass. 


A.  E.  BATI.UA.V, 

Hemb.N.Y.SUHik  lixcb. 


DotTQU-^HH  GHKK.V. 

Memb.N.Y.  Cotton  l£xch 


85   WALL   STllEET,  NKW  YOKK. 
StockM,  Cotton  and  Foreleu  Exchanite 

I'rtTate  Wire  to  Wasblnmon. 
BATK.MAN  *  CO..  WahHIXOTOM.  D.  f!. 


CA^    Co. 

B  A  Ai  K  E  K  S  , 

No.     18      WAI.  I<     STKEET, 

New  York, 

Transact  a  General  BanblnK  Business,  IndndinK 
the  purchase  and  sale  of  STOCKS  and  BONUS  for 
casta  or  on  martfln. 

Bny   and  Sell    Investment   Securities. 

P.  O.  BOX  2,647. 
A.  M.  KIDDKK.       WATLANI)  TKASIT.       H.  J.  MoBSI. 

W.  C.  irn.1- 

^LLlJ^S,pOUDEN  y  EjM^INS. 

-BnnKERS- 

'  25  f  1N£  §T.  -  r^euu^ORK* 

Purchase  and  sell  on  Commission  QOVKRNMBNT 
and  RAILUOAD  BONUS  and  STOCKS,  and  all 
Glasses  of  Securities  dealt  in  at  the  NUW  YORK 
STOCK  BX(;hanGK,  or  all  reputable  Securities 
bouKht  and  sold  In  the  OPKN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  ta  check. 


n  A  N  K  E  R  M 


ik  <s 


o. 

38  Broailwny,  cor.   Exchnnsc  Place,  .x.  Y. 
lirnncli  OUicc,  fiS  I<a  JSiilie  "I.,  C'hicniro, 

TUANSAtT  A  CKNEKAI,  BA.NKINti  BUSINESS 
I.NCl.l'DlNt;    TIIK    IM   ItCH.ASK    A.\I)    SALE  OK 

tii'uCKs  AM)  mi.NO.-;  Kou  (■.\sii  uu  on   mar- 

<ilN.     BIY   ANDSKI.I.    IN  X' KSI'.M  KNT    SEDl   Itl- 

TIK.-'.      INTEREST     ALLOWED    ON     DEPOSITS 

SUBJECT  TO  CHECK  AT  SIliHT. 

P.  O.  Box  447. 

D.  A.  BOOUY.  C.  W.  MCLELLAX,  JH. 

RKrBE.N  LELAXI). 

BANKER-!, 
flNITED    HANK    BUII.DING, 

Tl'all    Street,  Corner  Broad%va}r. 

STOCKS,  liOSOSit  COililEKClAL    PAPER. 

Stocks  and  Bonds  bmifiht  and  sold  on  commission 
at  New  York  Stock   KxchanKC.    Advances  made  on 

ustness  paper  and  other  securitiefi. 


^itrihevs  miA  gvolictrs. 


Randall   &   Wierum, 

50   EXOHANGK   PLACE, 

ltr<>l(ci-s  in  Knllroad  .Stocks  and  Bonds, 

QOVenNMLNTS  A  rORBlOU  EXVBAKOB. 
OBAS.  K.  ItANDAI.I.,  OTTO  C.  WlIRUH 

Memtwr  N,  Y.  sttxiK  Kxchanva. 


Wm.M.  KAKUMemb.  M.  I.tit'ok  Kx.  a.U.8TATI<SK 

A.H.  Davton.  Spaolal. 

A.  IlrMiTuK. 

Earl   &  Dayton, 

BANKERS    AND     BHOKEBS, 

SS   TO  W    DRKXRL    BUILDING, 

Neiv    York. 

STOCKS     ANI>    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YOKK, 
BANKEKS    AND    BUOKEHS, 

BtTCCKHSOKS  TO 

W<>01>    A.    OAVIS. 

Execute  orders  in  all  securities   listed  at  the  New 
Y'orU  Stock  Exchange.    For  Sale. 

FIKST-CUASH  RaILKOAD  FlKBT  MORTOAOI  BONDS 
OKOHOK  C.WOOD.  C  H.  HUESTIS.  L.  M.  8WAN 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEIV  YORK. 

DKALKRS    IN    ALL    KINDS    OF 

Itailroad  and  Inrestmeut  Securities. 

RorTHEKK    PECCRITIK8    A    8P«CIAI-TT. 


Howard  Lapsley  &  Co., 

BANKERS    AND   BROKERS, 

No.    34     BROAD    STREET, 

Ne\r    York. 


Blake    Brothers  &   Co., 

LOKDOX,  i:x\OLAiyD, 

Solicit  accounts  and  asencles  of  Banka,  RaUwafB. 
Corporationa,  drmsand  lndividuHls,upon  favo.  - 

able  terms;  also  orders  for  the  purchase  and 

Bale  of  Bonds,  Shares,  &&«  &c^  on  CommlssloD 

on  the  Stock  Kxchunge. 
Nevotfate  Railway,  ^t:ite  and  City  Loans  and 
IsMue  Commercial  Credits  araltabie  In  all  parts  of 

the  world. 


Adolph  Boissevain  &  Co. 

BANKERS 

AXD 

coininissioN  in er chants, 

AMSTERDAM,    HOLLAND, 

N.  Y.  Correspondents— Messrs.  Bx^kk  Bros.  A  Co. 


The   City  Bank, 

(LIMITED,) 
LOIVDOIV,    EKCiL,AND. 

Anlhoi'lzed  Cnpllnl,  ....    ..£4,000,000 

Subxcribcfl  Ciipilnl,  ■    -    .    -    .    .    4,000,000 

Patd.Up  Cnpilal 1, 000.000 

Kcaerve  Fund,  4.300.000. 
BEAD  OFFICE,  TIIREADNEEDLE  ST. 
BRAyOHES : 
Bond  Street,  I     Tottenham  Court  Road 

LndRate  lllll,  Paddinxton, 

KnlKhtsbrldxe,  Aldyate, 

Uolborn,  I     Old  Street, 

London. 

The  Bank,  while  conductlnK  the  Keneral  business 
of  London  Bankers.  Hives  special  attention  to  the 
Agency  of  KorelKU  and  Colonial  Bunks. 

A.  (1.  KENNKDY.  Manager. 


T  11  R 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  Oilifoniia  St. 

NEAV  YORK  AKents,  J.  A  W.  Sellfrman  &  Co. 

BOSTON  Correspond'ta,  Massachusetts  N.  Bk 


tnthorlzed  Capital, 
Paid-up  Capital,  - 
Keaerve  Fund,  -    -    • 


-  $6,000,000 

-  1,500,000 
■    -      400,000 

Transact  a  general  banking  business.   Issue  Cotn. 
meroial  crtdlta  and  Flllsof  Kxc  lange.  available  in  all 

§rt8  of  ti-e  world.    <  ollectlons  md  orders  for  Bonds, 
locks,  etc.,  exp'"*"'  upon  the  uost  favorable  tcrm.i. 
FRKI>'K  F.  L  >W.  )„ 

IGNATZ  8TB  NHART,!""""*'"- 
P.  N.  U  LIBNTHAIi.  Caahler. 


^0fcl0n  gaulicvs. 


Tnu 

Railway  Share  Trust  Co. 

(LIMITKD), 
No.    4      BANK      BUILDINGS 

LONDON,    ENOLAND. 

Capital   Paid   Up,  i;071,300   Ste 

DIIIECTORS: 
S.  LAINO,  Ksq.,M.  P.,  Cli airman, 

OENSnAL  IlENUY  HOPKINSOX,  C.  8.  I. 

Malcolm  A.  Laino,  Ksq. 
John  Houatio  Lloyd,  Esq. 
John  pk.voeh,  Esq.,  M.  p. 
BiK  Hknbt  DnuMMOjii)  Wolff, 

a.  C.  M.  G.,  K.  C.  B.,  M.  P 
Bib  Charlks  Lawhexoe  Youno.  Bart. 
FRANCIS  PA  VY,  Esq.,  Managing  Director. 


Tbis  Company  undertakes  the  btislneM  of  Tmttee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  oa 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address— PA  vr,  Lo>-DON. 


Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK     BUILDINGS, 

LONDON,  ENGLAND 

Same  Directors   as  the  Kailwaij   Share  TrutI 
Company  (Limiialj. 

CAPITAL    PAID    UP,    with    Sorplna, 
£1,956,410  Sterllns. 

Bank  of  Australasia, 

(INCORPORATED   1S35.) 
i  Threadueedle  St.,  London,  England 

PAID-UP  CAPITAL.  £1  600. TrO. 
Guarantee  and  Heserve  Funds.  £727.710. 
Letters  of   Credit  and  Drafts  Issued   on   the   109 
branches  of  the  Bank  In  the  O^lonies  of  (Queensland. 
New  South  \YalC9,  Victoria.  South  Australia.  Taama- 
P'aand  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.    Telegraphic  Transfers  made.     Deposits 
received  in  London  at  interest  for  fixed  periods  en 
terms  which  may  be  ascertained  at  the  office. 
PHTDKA i;x  HKl.BY.  SecmtBry. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL »7.500,nOO 

RKSKRVK  FUND 4,100,000 

HEAD  OFFICE,  HO.VG  KONO. 
The  Corporation  grant  Dnifts,  issue  I..etters  of 
C.-edlt  for  use  of  Tnivelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore.  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy.  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Ulogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEND.  Acent.  47  Willlaai    St. 


A.    P.    TURNER    &    CO. 

BO   THREADNEEDLB    STKEET, 

l.OXDO'S. 


IIEMBEBS 


!New  Y'ork  Stock  Exchange. 
Philadelphia  st<ick  Kxchange. 


L.  de  Steiger  &   Co., 

BANKERS, 
FRANKFORT-ON-MAIN.  GERMANY. 


Narr  &  Co., 

AlVERICAN    BANKERS, 

STUTTGART,   GERMANY. 
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De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AjnSTERDAin,    -    -    -    -     HOI<I«AN». 

Established  1861. 
Subscribed  Capital,  8.000,000 -GuUders  (18.200,000.-) 
Pald-Up  Capital,     7,871,100  -       "  (»S,I48,440.-) 

Beserre  Fund,  819,86387      "  (1339,945.55) 

Head  Office,  Amsterdam. 

BRANCHES : 
I<»niloiI— KXCHANGE  &,  INVESTMENT   BANK 
B.  W.  BLIJDENSTEIN  &  CO. 

Nos.  65  *  58  Threadneedle  Street,  B.  C, 
Botterdam-DE  WISSEL-en  BFFKCTBNBANK. 
Enichcdn— B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LEDBBOEB  &  CO. 

Transact  a  general  Banking  and  Commission  Basl- 
oeu  In  Bills,  Stocks,  Shares,  Coupons,  &c. 
New  Tork  Cokbespondents  : 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


Bank  of  Montreal. 


OAPITAIi, 
SIJRPI.IIS, 


-  $12,000,000,  Cold. 

-  $6,000,000,  Gold. 


O.  F  SMITHliRS,  President. 

W.  J.  BUCHANAN,  (Seneral  Uanagei 


NEW  TORE  OFFICE, 
Horn.  59  &  61  irAI.I<  STREET. 

WALTER  WATSON,  >  .  .-ntjl 
ALKX'R  LANG,  1  ABe""- 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
arailable  in  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  BlrcUln  Lane. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -$1,500,000 
SVRPLCS, $678,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIK,  Cashier 
UJBAU  OFFICE,  TORONTO. 

BEANOBES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland.  Kergus.  Woodstock,  Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Stirling  Exchange, 

Agents  in  London:        I      Agents  in  New  York: 
BosANQCTKT,  Salt  &  Co.,    Bank     of    Montreal, 
7S  Lombard  Street,       I  59  Wall  Street. 

Promptest  uttenti  un  paid  to  coUectiona  payable  In 
any  part  uf  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  t.erm8,  and  proceeds 
emitted  by  draft  oi;  New  York. 


Merchants    Bank 

OF    CAJKADA. 

Capital,    -    •    -    $5,700,000  Paid  Up. 
Reserre, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 
HEAD  OFFICE,  mONTREAL. 

GEOUUK  HAGUE,  General  Manager. 

J.  U.PLUMMEU.  Assistant  Oeneral  Manager. 
BANKKK8:  ^^ 

LONDON,  KNG.— The  Clydesdale  Bank  (Limited,) 
NEW  YOKK-The  Bank  of  New  York,  N.B.A, 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
All  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Ne-w  York  Asency,  No.  61  XfaU  Street. 
IIKNKY  HAGUE,  )     .„„. 

JOHNB.UARBIS.  JR.,       J   Agents. 

Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TORONTO,    CANADA. 

Pronpt  attention  given  to  Collection  of  Commer- 
cial Biis  ana  (  anadian  Funds  on  all  points  In  Canada 
Amerloinand  .sterling  Exchange, and  Stocks.  Bondt 
et«..  boaihi  xnd  Aold. 

CoiT-.ron^ent.-Bank  of  New  Tork.  New  York; 
and  AUlance  Bank,  London. 


©awjtdiati  gattfe^rs. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52  TI^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCUIjAR.  notes  Issued  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMMEK- 
CIAL  CREDITS  ISSrED  for  use  in  Europe, 
China.  Japan  and  the  Ea^t  and  West  Indies.  Also. 
In  name  of  NEW  LONDON  &  BltA/.II..IAN 
BANK  LUIITED,  available  In  the  Bnizlls,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  .MCTAVISU,  (  .  ™_,, 
H.  STIKBMAN,       J  Agents. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     35    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal.  State,  Railroad 
and  ITnlted  States  Ronds. 

Joshua  Wilbouk,  Charles  H.  Sheldon,  Jb. 

Benjamin  A.  Jackson,  Williau  binnet,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
53    WTEYROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  and 
other  Qrat-olasa  Honda  and  Securities  and  ForelKn 
KxchanffO. 

Private  Telegraph  Wire  to  New  Y<irk  and  Beaton. 

Perkins,  Dupee  8c   Co., 

(Formerly  CHAS.  A.  Sweet  A  Co.), 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTOiV,  IHASS. 

nealars  In  Municipal.  State  and  Haliroad  Bond*. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Room  Ko.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXOHANOB. 


C.    E.    Jackson  &   Co., 

BANKERS, 
raiDDLETOWN,    CONN., 

Buy  and  sell  Government,  State,  Muoidpsl  and 
Kailroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing   Banks  a  specialty.    Collections  made. 


Parker  &  Stackpole, 

RANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTOIV. 


lemiBsXtjauia  gaulietrs. 


JOS,  M.  Shoemakeb.         Robert  M.  jannbt. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


E.    W.    Clark  &  Co., 

RANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS    IN    CAR   TRUSTS   AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  ana  Bonds  Bought  and  Sold  on  Commission 


^cnusvilvnnin,   ^mxhexs. 


Narr    &  Gerlach, 

RANKERS    AND    RROKERS 

No.  322    CHESTJfUT   STREET, 
PHIIiADEL,PHlA. 

Orders  executed  by  private  wire  In  New  Tork,  Boa 

ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  United 
StftI  es  and  Rurooe. 

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    9T    TI^OOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Government,  State,  County,  Municipal 
and  Railroad  Bonds.  Execute  orders  in  all  SECIJR- 
ITIBS  listed  at  the  New  York  and  Philadelphia 
Stock  ExchjinKes  by  Private  Wire. 

Wilson,   Colston  &  Co., 

BANKERS   AND    BROKERS, 
RAIiTinORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  • 
specialty. 

Correspondence  solicited  and  Information  fm- 
ulsbed. 

N.  y.  Correspondentft— McKIm  Brothers  &  Co. 

Robert  Garrett  8c  Sons, 

BANKERS, 

No.  7  SOVTH  STREET, 

BAETIMORE, 

TRANSACT     A     GENERAL      DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


J.  Wm.  Middendorf. 


Wm.  B.  Olitbr. 


Middendorf,  Oliver  &  Co. 

RANKERS    AND   RROKERS, 

(KBY8ER    BUILDING), 

Nos.    23    &    £5    GERMAN    STREET, 

Box  397.  RALTL^IOUE,  mD. 

Members  Baltimore  stfi'^lt  Kx''h:inue. 


M'OXxtUzvn  ^mihcvs. 


Thos.   P.   Miller  &  Co., 

BANKERS, 
lVIOBIL£;,  AI.AUAinA. 

Special  attention  paid  to  coilectlons,  with  prompt 
remittances  at  current  rates  ot  excbtuiKe  on  day  of 
parment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonde. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York;  Louisiana  National  Bank.  New  Orleana; 
Bank  of  Ijiverpool.  Tiimited.  hiverpool. 

THE    CITY    BANK     OP     HOUSTON, 

CAPITA!.,    $600,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  op  all 
accessible  points. 

DlltECTOHg.— Benjamin  A.  Botts,  Pres't;  F.  A.RIce, 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  8.  K. 


Mcllhenoy,  B.  F.  Weems. 
B.  V.  WEKMS.  Cashier. 


BKN.I.  A.  BOTTS  Pres't 


W.  T.  BLACKWELL, 
President. 


P.  A.   WILEY, 

Cashier. 


The  Bank  of   Durham, 

DXJRHAITE,    N.    C, 

With    ample  means,  and  facilities  excelled  by 
Bank  in  the  State,  invites  correspondence  aud  pay 
special  attention  to  collections. 


B.  BOBRUSS.  Pres't.         A.  K.  Walkkh.  Caahler 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  partw  of  the  TTnlfed  at'i*eg 

WM.  C.CouRTNET.  Pres.  Ernest  U.  Phixole,  Cash 

BAIVK    OF    CHARLESTOAI, 

National  Banking  Association 

CHARLESTON,  S.  C. 

Special  Attrntion  oivbn  to  Collhottonp. 


MEBCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  aL  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  F.  Glenn.  Cash.    Frko.  H.  Scott.  Vice-Pres't 


THOMAS    BRAIVCH    A    CO., 

BANKERS    AND     COMMISSION     MERCHANTS, 
RICHMOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
(>aS8ed  bythelast  Legislature,  for  tft  per  cent  comutls- 
Blon.  New  North  Carolina  6  per  cent  bonds,  secured 
by  lien  on  the  State's  stock  In  the  North  Carolina. 
Railroad,  for  sale. 


AuausT  23.  1884.] 
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leicstcvn  ganluvs. 
^W.  H WPlsr&  Co., 

INVESTMENT   BANKERS, 

So.  176    DEARBORN    BTREET, 


GHIOAOO,    Ilili. 


BONDS, 


SUt«,  Countjr.  City.  Town,  Scbool, 
and  Car  'llrust  Bought  and  Bold. 

The  (undltiK  of  entira  Imuu  reoelTW  ipaolal  attwt- 
tloo.    Write  ua  If  yuu  wish  to  bQT  or  Mil. 


THE 

Texas  Land  &  Mortgage 

OOHPAJfT    LIMITED, 
(OF    LONDON,    ENCSLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  Slate  of  Texas  and  Kurope. 
New  York  (Nirrospondenti:      C.  B.  WKLLK8LET, 
Blakk  Iluus.  &  Co.,              General  Manager, 
Wall  street.  DAU^a.  T«iAg. 


K8TABL1SBED   1871. 

P.    F.   Keleher  &  Co., 

306   OLIVE  STREET,   ST.    LOUIS, 

Dealer*  lu  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Soeolaltf.  Uuud  Investment  Becurltlee,  paying  from 
ili  to  10  Iter  tient.  for  sale. 

D.  O.  Ko.NKB,  S   STATE    BANK,   )  C.  T.  WALKBR 
President.      I  incorporated  1879.  t        Cashier. 

German   Bank, 

lilTTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      9250,000 

Prompt  attention  ifWen  to  all  bustneu  In  our  line. 

N.  Y.  CttUKKSPONDKNTS.— Donnell,  LawBon  &  Co. 

and  the  Mftropolitan  National  Uank. 


Thus.  M.  Thornton.       Wm.  \V.  Tuosnton,  Cash. 
^V.  F.   TIIORXTON    &    SOX, 

(KatuMlslK'd  1859.) 
BANKKRS    AND    HROKERS, 

SIIsLHYVILLE,    ILLINOIS. 

CoUeutiooH  luade  In  Shelby  and  adJoininR  Counties 
and  l*p)cof>  !h  remitted  on  Day  uf  Payraenl. 

HF:Kt:KKN<  I.S.— Niiih.niil  Uank  of  Commerce,  New 
York;  Union  .Vatioiijil  Hank.  Cincinnati;  Third  Na- 
tional Batik,  St.  J.uuis;  Traders'  Itank,  Chicago; 
Kir^t  Natioii.il  Hank,  Indianapolis. 


special  IttUjCBtmjcutB. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAJLL  ST.,  NEW  VOKK, 

AHD 

308   MONTAGUE  ST.,  BROOKLYN. 
CAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Knilroad   Stocks   and   Bonds 

AND  ALL  KCTDB  OT 

BROOKLYN    SECURITIES 
DEALT    IN. 

8EB   QAS   QUOTATIONS   IN    THIS    PAPEB. 

QlO.  n.  PHINTIBS,  W.  W.  WALtH 

Member  N.  Y.  stock  Bichange. 

H.  L.  Grant, 

No.     14S      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  qnotatiMnH  of  Olty  Railroads  In  this  naner. 


TO  HOLDERS  OF  DEFAULTED 

BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  nil  WKSTKRN  l>EFAULTEl)  OK  RE- 
PUDIATKIl  BONDS  of  Cities,  Counties,  Townsnlps 
or  Sch<»i>l  iMstricts.  Will  purchase  at  best  rates. 
Give  full  Ucw'jrlptlon  itnd  address 

T.  J.  THKW,    JR.,  St.  Josepll,  IHo. 


BhbrmanS.  JKWnT.  Pren.  .UiHtAU  Jkwett,  V.Prea 
William  C.  Coknh'ell.  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ------      $300,000 

BUFFALO.  N.  Y. 

This  bank  has  puportor  facilities  for  makinK  collec- 
tioii.Hoii  ;til  iiic^sihle  points  in  the  United  States, 
Canad:»  ami  Kdf.ii.t'.  Jjberal  terms  extended  to 
HCCiiuiiisoi   iiaii!.i'rs  and  merchants. 

CoitKKrti'o.N-  KST.-*.— New  York.  National  Shoe  Jt 
Leather  Bank ;  Union  Bunk  of  London. 


jiafe  gcposlt  ©ompatttes. 


The  Safe  Deposit  Co., 

OF    NEW     YORK, 

The  Flritt  EitiibllsUeil   lu  Ibe  World. 

OFFERS   UNE{(UALLED  SECURITY. 

140,   142  &    140   Broadwajr. 

FRANCIB  IL  JBMKB,  Prealdent. 


MANHATTAN 

Safe  Depositee  Storage  Co 

340  &    348    BROADWAY, 

Comer  of  Leonard  Street,  N  KW  VOKK. 

Safes  to  rent  from  glO  to$200  pcryeor, 

AND  CAN   l!K  UKNi'Kl)  I'Olt  A 
DAY      WICKK     OR     nONTH. 


^rtist  (^ampnnits. 


United  States  Trust  Co. 


OP  NEW  YORK, 
49    WALL    STREET. 


S.  B.  Chittenden, 
John  U.HhoaOeB 
Anson  P.  Stokes. 
Kobt.  B.  Mlnturn 
Geo.  H.  Warren. 
Georce  Bliss, 
William  l.ibbey. 
luhn  C.  Brown, 


No.  

Capital, $2,000,000 

Surplus,      -    -    -    -_•_  -    -       3,'S41,608 

This  company  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  Is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON     DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  aft.ei 
ave  days'  notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  with  the  company. 

Executors.  Hdraiiiitftrators.  (»r  trustees  of  esUites, 
and  females  unaccustomed  to  thetransuctinnof  busi- 
ness, as  well  us  rellyiousand  benevolent  Institutions, 
will  Bnd  this  company  a  convenient  depository  fox 
money.  JOHN    A.  STEWAKT,  President. 

WILL1A.M   H.  MACV,  Vice-President. 
JAMES  S.  CLAK>£.  Second  Vlce-Prest 

TRVSTEES: 
Dan. .H.  Arnold*  .James  Low, 
Thomas Sl('coml). I W.   W.Phelps, 
Charles  K.  Bill,      1).  Willis  James, 
Wilson  G.  Hunt.  John  J.  Astor, 
Wm  H.  Mncv.        John  A.  .-Stewart, 
Clinton  (iilbert,     .^..M. Buckingham 
Daniel  D.  Lord,    j  H.  E.  Lawrence, 
Qeorge  T.  Adee,  Isaac  N.  Phelps,  , 
Samuel  Sloan,      iKntstus  Coriiina.iKdward  Cooper. 

W.  Hayai-d  Cuttii*^. 
^^Z       HENRY  L.  I'llOHNELL.Secrctary. 
LOUIS  G.  HAMPTON.  Assistant  Secretary 

The  Union  Trust  Co., 

ail  AND    613  CHBST.VUT  STREET, 

PHlLADELFHI.l. 

Anthorlied  Capital |1,000,000 

Paid-up  Capital 500,000 

Charter  Perpetual. 

Acts  as  Executor,  Adminlstnitor,  AssiKnee,  Re- 
ceiver, Guardian,  Attorney,  Ajient,  Trustee  and  Com- 
mittee, alone  or  lu  connection  with  an  Individual 
appointee. 

Takes  cimrKe  of  property  ;  collects  and  remits  in- 
terest and  iticnme  promptly,  and  oischart^es  faith- 
fully the  dul  ies  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burtilar-Proof  Safes  and  Boxes  (having  chrome 
iteei  doors)  to  rent  at  *5to  $60  per  anniuu,  In  their 
new  and  elepant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 

protected  by  Improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  -to*-ks.  Plate.and  all  valuables  securely 
kept,  under (ftuinintce,  at  m<i(iorate  charges. 

Car  trusts  and  other  apprfived  scctirities  for  sale. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  (;.  KEADlNti,  V.-Pres't 
MAULON  8.  STOKE-.  Treasurer  ,t  Secretary. 
D.  K.  PATTERSON,  Trust  Officer. 

DlUKtTOKS.— James  Long,  Alfred  K.  Glllett,  Allison 
White. Chas.  1'.  Turner,  M.D.,  William  S  PrIce.John 
T.  Monwje,  Jos.  1.  Keefe,  Thos.  U.  Patton,  W.  J. 
Nead,  Jus.  8.  Martin,  D.  Hayes  Agnew,  M.  D., 
H.  11.  Houston.  John  G.  heading,  Theodor  C, 
Bngel,  Jacttb  .Nuylor  .Samuel  Kiddle,  Robert  Pat- 
terson, Pmi.ADEl.lMllA;  George  W .  Kelly,  M.  D., 
HAKltlsuUKU:  J,  Simpson  Africa,  HUNTI.NGDON; 
Henrv  S.  Erkert.  Kr.ADtNO;  Edmund  S.  D^)ty,  MlF- 
FU.NTOH-.v  ;  K.  K.  Mnnaghan,  Wkst  CHK.STKII;  W. 
W.  H.  Davis.  DovLKsiowN ;  Chas.  W.  Cooper, 
ALLEXTOWy  ;  Thomas  G.  Hood. 

Knickerbocker  Trust  Co, 

No.  234  Filth  Ave.,  Cor,  27tU  St. 

UNDER  SPECIAL  CHARTEU. 
Trustee  for  estates,  individuals,  corp<)ratlon8, 
niunidpalitie!*,  &c.  Iteal  estate  or  trust  fund-sot 
everv  dcscrli»tlon  managed  on  mederute  terms-  *ake8 
chaiito  of  pn>i»erty  and  promptly  collects  and  .  f>mit8 
interest,  ineome.  &e. 

INTEREST  ALKOWEO  ON  DEPOSITS, 
which  may  be  withilrawn  on  Ave  days' notice  with 

Interest  |iaid  for  the  full  time. 
UepOMitN'ICcccivrd  Suhjfct  to  Demand  Clieck 
Special  riHini  for  ladies  ;  alut  coupon  room.H,  jtc. 
Fiscal  or  tran>fer  aK^nt  fi»r  any  tlate,  corporation 
or  municipality. 

The  location  of  the  company  will  be  found  conve- 
nient to  residents  orvl.-iilorB  In  the  upper  part  of 
the  city. 
Two-thirds  of  caiiltal  Invested  in  U.  S.  bonds. 
Office  hours  »  A.  M.  (o  4  P.  M. 

KRKDKUICK  G.  KLI>RilJ<iE,  President. 
CHARLES  T.  BAILVEV.  Vice-President. 
JOSEPU  T.  BROWN,  Secretary. 
DJRECToHii: 
Jos.  8.  Auerbach.  t>ed.  (J.  EldrldRe,  Henry  W.  T.  Mall, 
Chas.  T.  Barney,  Jacob  Hays.  Itobt «;.  Remsen, 

Jus.  H.  Breslin.    A.h'oster  HinKlns,  Andow  H  Sands, 
C.  T.  Cook.  Hurry  B.  llollins,  Jas.M.Waterbury 

Jos.  W.  Drexolv     Alfred  M.  Uoyt,    Chun.  U.  WeUlng, 
General  Ueorge  J.  Maeee. 


%vvLSt  (S^ampxiVLlts, 


The  Brooklyn  Trust  Co. 

Cor.of  Montntfue  A  Clinton  it*.,  Br'Kiklyn,  N.  T. 

This  Company  la  anthorlied  by  special  charter  to 
Mi  a«  receiver,  tnutee.  Kuardlao.  executor  or  ad- 
ministrator. 

It  Okn  act  a*  agent  Id  the  nle  or  maMmment  of 
real  eetate,  collect  Interest  or  dlvldeoaa.  receive 
registry  and  transfer  books,  or  make  parcbaee  and 
lale  of  tlovernment  and  other  securltlee. 

KellKlous  and  charitable  Institutions,  and  penone 
unaccustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  deuoeltory 
for  money.       RIPLEY  ROPES,  President. 

EDMUND  W. COKLIES,  Vioe-Pree't. 
TRUSTEES: 
JoslahO.  Low,     B.  r.  KnowltoD,     H.  B.  Plerrepont, 
Alex. M.  White,  John  T.  Martin.    Henry  K.Sheiaon. 
A.  A.  Low.  Wm.  C.  KluKsley.C.  I).  W<md, 

Alex.  MctJue,       Fred.  Cromwell,     Wm.  I!.  .Male, 
Mich'l  Chauncev,Jonn  P.  Rolf e,      Meprv  ^nr'^er, 
Wm.  B.  Kendall,  E  W.Corlles.        Ripley  Ropes. 
JA8.  Rosa  CURRAN,  SecrttarT. 

T  HE 

Provident  Life  &  Trust  Co 

OF    Plill^ADEI.PillA. 

IncorporatiKl  Third  Mo..  Had,  1H«5. 

(CUAKIEK   PEKPKTUAL.I 

CAPITAL «1,000,000 

ASSETS    914,5S3,4'14  S3. 

INSURE  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVE MONEY  ON  DEPOSIT,  retumalilo  on  de- 
mand, or  on  which  Interest  is  allowed,  and  a  re  empow- 
ered bylaw  to  act  as  E.XECUTOKS,  ADMINISTRA- 
TOKS,  TRUSTEES.  (JUARDIANS,  ASSIGNKBS, 
COMMITTEES.  KKCBIVKHS,  AGENTS,  etc.,  for 
the  fullhf'il  performance  of  which  their  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  resldlni;  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  K.  silll'LKV.  President. 

T.  WISTAR   BROWN.  Vice-President. 

ASA  8.  WING,  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

MUl8  BuUding.  35  Wall  8t..  New  York. 
PAID   tTP  CAPITAI.,  $1.000«000. 

Designated  as  a  lewal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  Interestt 
act  aM  Uscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  leKal  trusts  from 
parsoiH  or  corporations  on  as  favorable  terms  i  a 
other  Bimilarcompanles. 

THOMAS   HIIXnOUSE,  President. 
FREDERIC  D.  TAPPEN.  Vice-President 
WAI/rKHJ,    liRITTlN.  Horrftftrv. 


^tuaucial  Compaiiljcs. 


BONDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  100    Broad^ray,  New  York. 


Cash  Capital, 


$500,000 


will  act  as  surety  for  OfHcers  a^d  Employees  of 
Bunks,  Railways.  Express  and  Tele>-'  aph  C«)mpanies, 
Corpoi'atlors  and  Business  Houses,  and  will  Kuarun- 
tee  the  tldelily  of  persons  holding'  positions  of  trust. 
This  <  ompaiiy  will  also  aet'as  surety  on  Bonds  re- 
quired in  the  t:onrts,  Bonils  of  Administrators, 
Guardians.  Sheriff  and  underl.'ikin^'S. 

It  is  the  Mrst  and  only  Company  iTKanized  In  the 
United  States  devoted  exclusively  to  the  business  ol 
suretyship. 

OFFICEHS: 
RICHAllD  A.  ELMER,  President, 
LYMAN  W.   BRIGGS.  Vice-President. 

FIDELITY   &    CASUALTY  <'0., 

Nos    214  i  216  BROADWAY,  NEW   YORK- 
Officials  of .  Banks,  Railroads  and  Express  Compa- 
nies. Mans^erw,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tlrms.can  obtain 

BONDS    OF    Sl'RETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  C^mipany  are  accepted  by  oourte 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  issued  ngiilnst  accidents  causing  death  or 
totally  disabllni:  injuries. 

Kull   lntornuiti'»n   as  t<)  detjlils,  rates,  &c.,  can  bO 
obtained  at  htad  offlte,  or  of  tvmipany's  Agents. 
Wm.  .m.  Rk  iiAHiis,  Preat.     John  M.  Cra.n'E,  Setfy. 
ROB'T  J.  Hii.LA.**.  Asa't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope,         David  Dows,        W.  G.  Low, 
G.  G.  Williams.     A.  8.  Barnes.        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alex.  .Mitchell. 
A.  B.  Hull.  J.  D.  Vermllye.    S.  B.  Chittenden. 

Geo.  S.  Coe,       Wm.  M.  Richards. 

flonds  of*  Suretyship. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital »?S9'I2? 

Cash  Assets *<*-5?9 

Deposit  with  Insurance  Department   814,000 

President :  Vice-President : 

SIKALEX.  T.  GALT.  HON.  jAB.  FKKKIKB. 

Mana«lnK  Director:  Edwarii  Rawungs. 

NEW  YORK  OKKICE: 

NO.  178    BROADWAY. 

D.  3.  TOMPKINS,  Secretary. 

Nkw  York  Directors— Joseph  W.  Dreiel,  a.  L. 

Hopkins,  H.  Victor  .Newcomb,  John  Paton.  Daniel 

Torrance,  Edw.  K.  Winalow,  krastua  Wlman. 


m 


THE  CHTIONICLE 


fVoL,  XXXIX. 


Jipfccliil  ^uucstmcuts. 


W.  J.  MORPHY,  Pres't .      J.  p.  Smith,  [  vi<-».Proatji 
-OKO.  B.  LOVING,  Seo'y.      J.  D.  Kekd,  S  v'ce-*^™"^ 

Texas    Investment    Co., 

LIMITED, 
OF    PORT    AVOKTH,    TEXAS, 

DEALEHS   IX  ALL   KIN1J8  OF 

LITE  STOCK,  RANCH  TROPERTIES, 
fSECLRlTIES,  &c. 

Paid-up  Capital,$100,000.  Sarplu8,$50,000 

DIRECTORS.— A.  M.  Britton,  President  City  Na- 
tloniil  BhiiIi  ;  W.  J.  Boaz,  President  Traders'  Na- 
tional Bank  ;  J.  P.  Sm  tli.  Mayor  of  Fort  Worth,  and 
of  tile  banking  firm  of  Tidball,  Van  /aiidt  &Co.:J. 
D.  Reed,  ilanchmun.  and  lilrector  in  First  National 
Bank :  W.  A.  Huirman,  dealer  in  Aurlculturat  Im- 
plements; Sidney  -Martin,  of  Martin-Brown  Co., 
Wholesale  Dry  Goods;  W.  J.  Morphy.  Cattle  Dealer; 
George  B.  Lovinfj,  Manaper  LovinK  Pulilishiug  Co.; 
J.  F.  Kvans.  Uanchman  and  Cattle  Dealer. 


Safe    Investments. 

7  PER  CENT  KONDS  .iiid  MORTfciAUES 

KE(iOTIAlEI)  BY  THE 

First  Katioiial  Bank,  Coming',  loira. 

-Choice  first  mortgages  in  the  best  Farminj?  Districts 
in  Iowa,  Missoui'i,  Kansas  and  Neijraska.  Interest 
paid  at  your  own  home  in  N.  Y.  Exctianfic.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Kuiuls.  Send  for  circular  givms  full  par- 
ticulars as  to  1t>ans.  references,  etc.  Interest  from 
date  of  reeei|>t  of  mi»ney. 

Chas.  C.  .Nouto.v,  Cash'r.   LEW  E.  DARROW,  Pres't. 
Refer  to 
tilLMAX,  Sox  &  Co.,  Bankers,  N.  V.  City, 
Merchants'  National  Bank.  ChicaKo,  Illinois. 


TUG     WEJ«'r£U!V 

Farm  Mortgage  Co., 

LAAfRKNCE,    KANSAS, 

Offers  to  investors  the  best  secnrities  in  the  market 
FIRST  MORTOAGK  I.dANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Vork.  Funds  promptly  placed.  LarKe 
experience.  No  iosswj.  Send  for  circular,  references 
and  sample  forms.  V.  M.  PKHKINS,  President;  J.  T. 
WARNE,  Vioe-Prett.;  L.  H.  PBRK1N8,  Secretary. 
CHAS.  W.  GII.LBTT,  Treas.    N.  F.  HART.  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana nud  Uliio  Lands. 

KOTHINQ  SAFER.  ALWAr:=  PROMPTLY  PAID. 
BEND  FOR  PAMPHLET. 

JOS.  A.  nioouK, 

€4  Eaiit  market  St.,  ludlauapolia,  Ind. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPGKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  Sec, 

Is  the  oldest  and  larsrest  institution  in  Kansas, 
«lvlnR  exclusive  attention  to  the  NeKotiatinK  ol 
•CHOICE  FIRST  .MOKTGAGK  LOANS  at  high  Fates 
of  Interest,  it  has  neKOtlutud  over  S<i,000,000 
<»f  these  loans  fur  Savinjis  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
•circular. 


Car  Trust  Bonds, 

wh  make  a  spbcialtt  of  these  vert 
safe  securities,  and  but  and  bell  same 
at  market  price. 

we  offer  a  limited  amount  of  cesir 
able  car  trust  issues,  additionally 
■secured  by  tub  direct  obligation  of 
thi  kailkoao  equipment  company. 

POST,    MARTIK    &    CO., 

No.    a4    PINE    STREET. 


FOR  SALE 

£hs. 
20  American. 
07  Continental. 
10  Eagle. 
15  Empire  City. 
20  frank.  4  Em. 
23  (iuardian. 
'•i  Genuauia. 
J.     t*. 
No.  36 


-INSURANCE  STOCKS. 


Shs. 
4:1  Home. 
23  Howard. 
21  Knickerb'k'r. 
70  Loni!  Island. 
50  Mechanics". 
ISO  Mcli.  S  Trad. 
».j  .Muriant 


Shs. 
50  National. 
20  New  York. 
23  Niagara. 
20  Phenix. 
00  Itutirers. 
10  star. 
30  SterliUK. 


tVI>llKl.'>l«iillAJfl, 

PINK  HTKEET,  N.  "Y. 


E.    S.   Bailey, 

7    PINE  STREET. 

DEALINOa  IN 

INSVRAIVCE     STOCKS 

A    SPECIALTY. 

CMh  paid  at  once  for  the  above  seoaritlee ;  or  they 
will  be  sold  on  commission  at  seller's  option. 


Reed  &  Flagg, 

Duncan  Building,  Cor,  Nassau  &  Pine  Sts. 

ENTRANCE    No.    II    PINE   STREET, 
BROKERS    AND     DEALERS 

IN 

B  o  iV  r>  s. 


2tiuitucurX. 


Saint   Paul   &  Northern 
Pacific  Railway  Co. 

FORTl'-YEAR    (SOLD    BOKDS. 

A  LIMITED  AJIOU.NT   FOR   SALE   BY 

REEU     &.    FEAGO, 

Duncan  Building,  No.  11  Pine  Street, 

K13\V    YORK. 
No.    21    NASSAU   STREET, 

nKALKB    IN 

CITY   RAIEtVAY   STOCKS 

G^-A.S    STOCIilS, 

TRi;ST    CO.'S    STOCKS, 
TEEECiRAPai    STOCKS, 

Bank  Stochs,  Insurance  Stock*. 


Albert  E.   Hachfield, 

No.    6    W\\l.l,    STREET. 

Bonds  and  Investment  Securities 

WANTED: 

Rome  Watertown  A  Oird*  csbuTK  Ists  and  2ds. 

OswcKO  &  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonds. 

Terre  Haute  &  Indtanapolis  Stoclu 

Mexican  ((Corliss)  Bonds. 

(irand  lljipirlsA  ituliuna  Bonds  and  Stock. 


Itttcvcst,  piulxlentls,  Stc. 

NORTHERN    PACIFIC  RAILROAD 
COMPANY, 
TllEASUHEU'S  ofi?k:k.  No.  1"  Bkoai>  St.,  ) 
-N'KW  YollK,  AuRUst  M.  1884.      f 
For  the  purpose  of  the  Annual  Meetitij;  of  the 
Stockholders,  the  hooks  for  t  lie  transfer  of  the  com- 
mon and  prefencil  stocli  of  the  Nortliern  Pacific 
Kaih'oad  Company  will  clusi'  at  tills  oftice  AuKUst  23, 
at  :i  P.  M..  and  re-opcii  ^oittcnibcr  21  ut  10  A.  At. 
By  order  of  the  Board  ot  Directors. 

ROBERT  Lii.NO.X  BCLKNAP,  Treasurer. 


IVORTHERN    PACIFIC    RAILROAD 

-^^  COMPANY, 

TllKA.Sl-nE'S  OFFIfK,  NO    17  BllOAl)  ST..) 
Nkw  YiiUK,  AURUSt  U.  1K.S4.      ) 
Coupons  of  the  Pcnd  dOreille  Division  Bonds  of 
this  Company,  due  Sopteiiihor  1st,  prox.,  will  be  paid 
uponpresentatiniiat  tliis  olliceon  andalt(!r  tliat  date. 
ROBERT  LK.NO.X  BELKNAl',  Trea.surer. 


QFFICE  OF  THE  ONTARIO  SILVER 

^-^MlXlNi;  COMPANY,  (Mri.LS  BUIT-DIXG,)  No.  15 
Broad  Street,  Now  York.  August  lU,  1884. 
DIVIDEND  No.  B8. 
The  Regular  Monthly  Dividend  of   FIFTY  CENTS 
per  share  has  been  declared  for  July,  payable  at  the 
office  of  the  Company  iti  San  Francisco,  or  at  the 
Transfer  Aj^ency  in  New  York,  on  the  30th  Inst. 
Transfer  books  close  on  the  25th. 

LOUNSBERY  &  HAGIJIN.  Tran.sfor  Agents. 


OFFICE  OF  THE  JOCUISTITA  HIIN- 
I.NG  CO..  Mills  Builui.no,  No.  15  Broad  St..  New 
York,  August  IS),  1884. 

DIVIDEND  No.  13. 

The  Jocuistita  Minine  Company  has  this  day  de- 
clared a  quarterly  dividend  of  Fifty  Thousand  Dol- 
lars, belnR  FIFTY  CENTS  (5(lc.)  PER  SHARE, 
payable  at  the  olflce  <.f  Loimsbery  &  Hawln,  Mills 
Building,  No.  15  Broad  Strei't,  on  the  30th  inst. 

Transfer  books  close  on  the  25tli  inst. 

R.  I'.  LOUNSBERY.  President. 


I^XisccUaucjoiis. 


Fifth  Avenue 
HOTEL, 

madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Manaued  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 


Charlier  Institute, 

108  West    S9tU   Street,  Central  Park. 

FOR    BOYS   AND    YOUNG    MEN 

FROM    SEVE.V    TO   TWENTY. 

Re-opens  September  23, 18*4. 

Thirtieth  Commencement  June  15,  1885. 

Over  2,000  pupils  prepared  for  Colleges,  Scientiac 

Sci^miis  and  Business. 

1VT,J»IE-  n*  SILVA  &  silts.  BRA  DFORD'S 

i'JLllornierly  Mrs.  Ocdcn  11. itTnian's)  English,  French 
and  (.erman  Boarding  and  Dav  School  for  Voung 
vi'.l' V  ",'"'  Children,  ?>o.  IT  West  3!Slli  Strei-I, 
New\ork,  will  re-open  «(cl.  1.  Application  may 
be  made  by  letter  or  personally  as  above. 


riimMclitl. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Three  to  Fire  Times  the 
Amount  of  the  Mortgage. 

INTEREST     SEMI-ANNUAE 

AND    PAID    PROMPTLY    IX    NEW    YORK 
EXCHANGE. 
This  is  one  ot  tlie  few  classes  ot  seonrltio 
that  lias  not  suffered  any  duriag  the  recent  de- 
pression in  financial  circles. 

We  have  luid  exiierieuco  ot  several  years  in 
leuding  monej-  on  improved  property,  during 
wliicli  time  we  have  placed  large  sums  ot  money 
for  Insurance  Companies,  Savings  Bauks,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
ot  these  investments  is  evidenced  by  the  fact 
that  not  one  ot  our  lavestors  lias  ever  lost  a 
dollar  of  interest  or  priucipal  when  negotiated 
by  us. 

I^ans  are  made  only  on  very  desirable,  Im 
pioved  and  productive  property,  after  we  have 
made  a  thorougli  personal  inspection  of  tha 
security  and  the  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  In  no  Case 
do  we  loan  more  than  33  1-3  per  cent  of  tha 
appraued  value  of  tbe  properly. 

Located  as  we  are  at  Kansas  City,  the  Metrop 
oils  of  the  Southwest,  with  a  population  o 
100,000,  we  arc  able  to  select  from  tUe  most 
desirable  location.?,  and  place  money  to  a  mucb 
better  advantage  for  the  lender  tUau  firms  lo- 
cated in  New  York  or  Boston,  where  they  can- 
not have  a  personal  supervision  of  tbe  invest- 
ments. Satisfactory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  tor  our  services,  and 
interest  is  collected  and  remitted  by  us  in  New 
York  exchange  the  day  it  falls  due,  with  no 
charges  to  Investors. 

Write  us.  stjitiug  how  much  you  would  like 
to  invest,  and  ask  tor  particulars. 

JARVIS,    COIVKEIIV    &    CO., 

KAN.SAS   WTY,    MO. 


Groesbeck   &   Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    VOUK. 

Private    Wire   conncclion    with   Phlliulelphia, 
Baltiiuore  and  Washington. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business. 

Branch  Offices: 

Connected  by  PricaU  Wires. 

Philadelphia,  132  Soutli  Third  Street. 
Albany,  N,  Y,,  65  State  Street. 
Proviilence,  R.  I,,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


xmm 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING  THE    INDUSTRIAL   AND    COMMERCIAL   INTERESTS   OF  THE  UNITED   STA'JBS. 

IKntcreil  according  to  act  of  Congress,  In  tlic  year  1 884,  hy  Wm.  B.  Dana  &  C«).,  in  the  olBec  of  tlic  Librarian  of  Congrcw,  Wnftliington,  D.  C] 


VOL.   39. 


SATURDAY,  AUGUST  23,   1884. 


NO.  1,000. 


CONTENTS, 


THE  CHRONICLE. 


Tlie  Flonnolal  Sitnntiou lOi 

lTni<iii   Patltlc   EurnlneB   and 

CliiirKcs li>7 

Exti-iiKldii     of     the    National 

Bauktiyateiu 199 

THE  BANKERS'  GAZETTE. 
Money   Murlcet,   Foreign    Ex- 

ehangc,  U.S.Securiiles,  State 

»nd    Railroad    Bonds    and 

Sto  ka 203 

Bangn  In  Prii'pg  at  the  N.  Y. 

BMwk  ExcUan«e 201 1 


Monetary  and  Commercial 
English  News 200 

Oonimercial  and  Miscellaneous 
News 201 


Quotnt  ions  of  Stocks'and  Bonds  205 

New  York  Local  Securiticfl 20ri 

Railroad  Earnings  and  Bank 

Returns 207 

Inveatiuentfl.  and  State,  City 

and  (Corporation  Finances...  208 


THE  COMMERCIAL  TIMES. 

Commercial  Ei-ltome 211  I  BreadstuHa 216 

Cotton 211  I  l>ry  Goods 217 


%\xt  dxrouicle. 

Thb   Couubbcial  akd    Fikarcial    CRKomcLB  U  pvMiihed   in 

New   York  every  Saturday  morning. 
I  Entered  at  the  Post  Office,  New  York.  N.  Y.,  as  second-class  mall  matter.J 

TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE  i 

For  One  Year  (incliuUug  postage) ^10  20 

ForSix  Months  do  6  10 

Annnal  suhsoriiition  in  London  (Including  postage) £'i  7s. 

Sixmos.       do  do  do  £1  8s. 

These  prices  include  the  Investors'  Supplement,  issued  once  in  two 
months,  and  furnished  without  extra  charge  to  subscrlhers  of  the 
CHHosrcLE. 

Subscriptions  will  be  continued  until  definitely  ordered  To  bo  stopped. 
The  rul>Ii;diers  cannot  be  reapouaible  for  remittances  unless  made  hy 
Drafts  or  Posr-Otltce  Money  Orders. 

A  neat  tile  cover  is  furrii.sheil  at  .50  cents;  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  8iili3cril>er9  at  $1  00. 

Offices  In  England. 

Tlie  office  of  the  Commkuoial  a.nu  I'i.sanciai,  Chronicle  In  London 
la  with  Messrs.  Euwakus  &  cmitii,  1  Drapers'  Gard^-na,  E.  C.  where 
suliscriptioiis  and  advertisements  will  be  taken  at  the  regular  rates, 
and  sinirlc  copies  of  the  paper  supplieil  at  la.  each. 

Tlie  ollice  of  the  Ciiromci^e  in  Liverpool  is  at  B  15,  Exchange 
Buildings. 

jnMr!;  a    ri!<.vn       >     '»  *  81   WllUaiu  Street,  NEW  YOKK. 

'"'"""■     )  Post  OKFiuB  Bux  yds. 


TffE    FIXANCIAL     SITUATION. 

The  conditions  at  present  controlling  the  speculation  in 
"Wall  .Street  have  favored  values  this  week,  and  the  operat- 
ors for  a  rise  have  had  no  difficulty  in  sustaining  and  even 
in  advancing  prices.  It  is  not  likely  that  the  holders  of 
stocks  have  been  able  or  have  attempted  to  market  their 
securities;  in  fact,  among  outsiders  there  is  httle  financial 
strength  and  no  great  speculative  courage,  while  investors 
are  not  to  any  extent  in  the  market  at  present.  Still  the 
weather  has  been  warm  and  probably  very  favorable  for 
the  crops,  the  banks  are  full  of  funds  and  extremely  de- 
sirous of  putting  them  out  safely,  a  renewal  of  gold  im- 
ports seems  likely  in  the  course  of  coming  months  insur- 
ing in  that  event  a  continuance  of  ease  in  money  and 
for  the  time  being  immunity  from  the  silver  danger,  while 
general  business  though  contracted  appears  at  least  to 
wear  a  hopeful  look. 

Altogether  then  there  has  been  nothing  in  any  of  these 
particulai-s  to  interrupt  or  interfere  with  the  plans  of  the 
operators  for  a  rise.  They  started  their  movement  from 
unnaturally  low  values  on  good  properties,  and  have  had 
that  circumstance  favoring  them  all  the  time.  Even 
-now  there  are  stocks  which,  if  business  is  soon  to  be 


active  again  and  if  wo  are  to  have  no  railroad  wars  but  full 
rates  and  honest  management,  are  still  a  good  purchase. 
Up  to  this  time,  however,  the  roads  exhibit  very  little  evi- 
dence of  returning  life,  railroad  earnings  so  far  as  reported 
in  August  recording  a  loss  instead  of  an  improvement.  This 
is  worthy  of  notice  since  it  is  a  result  reached  in  face  of  the 
fact  that  winter  wheat  has  been  wholly  harvested  and 
oats  and  spring  wheat  are  also  harvested  in  part,  while 
the  movement  of  oats,  com  and  wheat  are  all  in  excess 
of  a  year  ago.  There  is  only  one  conclusion  that  can  be 
drawn  from  such  a  statement,  and  that  is  that  general  freight 
and  passenger  traffic  must  be  greatly  reduced,  and,  so  far  as 
the  returns  disclose  the  particulars,  that  conclusion  is 
confirmed  ;  in  a  word,  though  the  production  of  crops  is 
large,  the  production  and  marketing  of  goods  is  small. 
To  illustrate  the  unresponsive  character  of  the  railroad 
earnings,  we  give  below  the  August  reports  so  far  as 
received. 


Nameof  Roaii.    Week  or  Mo 


niir  Ced.R.&\'o 
Canadian  PaciHr 
Central  Iowa  ... 
Chicago  it  Alton; 
Chic.  &  East.  Ill 
Chic.  Mil  .t  St.  P. 
Ciiic  it  Northw. 
Chic.St.P.M.*0 
Ciu  Wash. &  Ball 
<'li-.v.Aliron\-C<il 
Dcs  Mo.  fi  l-'t.  D. 
Dct.Lans'g&No. 
Evansv.  Jc  T.  II. 
Flint  it  P.  Marq. 
Fla.R'wayiNav 
Grand  Trunk  ..i 
ur  HavW.itHt.P. 
GulfCol.it  S.  Fe 
111. Cent.  (III. So  ) 

Do  (la  lines) 
K.C.  Ft.S.it  (iulf 
I.,4iuisv  it  Nastiv.' 
Muwaciiii'i-it  No. 
Mani'tt -11  .ton 
VIll.L.HIi.AiWi^t 
Nf)rtliei'n  Pacific 

Oiilo  Central 

Peoria  U  &Ev..| 
8t.LAlton.StT.H  ; 

Do.  (lircha  I 
St.  L.  Ft  S.  &W.. 
St.  L  it  Wan  Fran 
St.  Paiil&Dul'th 


1884. 


2  wks  Aug 
2  wks  AUj^ 
2  wks  Aug 
2  wits  Aug 
2  wk<  Aug 
2  wks  Aug 
2  wks  Aug 
i  wks  Auj; 
2  wks  -Vug 
2  wfc.s  Aug 
2  wks  Aug 

1  wk  Aug 
!2  wks  .\ug 

2  wks  Aug 

1  wk  Aug. 
wk  Aug.  9 

2  wks  Aug 

1  wk  Aug.  I 

2  wks  Aug 
2  wks  Atig 

1  wk  Aug.l 

2  wka  ,\U!^^ 
1  wk  .\ug.  I 

1  wk  Aug.  I 

2  wks  Aug' 
2  wka  Aug 

1  wk  AUK. 
'2  wka  Aug 

2  wks  Aug 

1  wk  Aug. 

2  wks  Ang 
2  wks  Aug 
2  wks  Aug 


1833. 


Total a,3.51,330  5,558,672] 

Net  decrease 


90.371 

280,000 
5  1 ,000 

427,217 
6),5iil 

799,0011 

848,u00 

2  i2,.il7 
74,107 
2 1  ,S49 
15,2iiO 
iy,9(!l 
41,010 
82,012 
15,200 

33h,76H 

8,618 

30,rt97 

3.Sd.300 
54,.6O0 
4:i.0t2 

498,375 

8,M:i.T 

27,833 

46,109 

487.316 
22,1.S2 
34,636 
4.^,610 
10,S9ii 
20,6K4 

197,155 
55,347 


Increase. 


* 
97.627 

290,00(1 
51,5.36 

425.824 
69,>f4« 

809,627 

9i  0,800 

196.000 
S.i.28.' 
22.024 
14,l(H' 
26,502 
3r,5!i7 
88.960 
15.037 

360,184 
12,731 
44.911 

415,3r2 
60,336 
36,913 

5  37.740 

9,775 

34,910 

41,1  50 

44ri,4.50 
23,845 
29,32H 
63.117, 
13,2S4l 
12,7671 

132,74*1 
64,877| 


* 


Decrease. 


$ 

7,25» 
lO.OOO 
53B 


1,423 

26.% 

10,627 

112,»0» 

6,517 

... .. 

11,15» 

67* 

1,151 

e,54l 

3,413 

e,9i» 

16b 

23,418 

4,0S3 

14,214 

29,0.'-2 

10,836 

6,129 

39,365 

60 

7,077 

4,4-.9 

40,!j6e 

1,663 

5,308 



17,507 

2,394 

7,8iJ7 

44,407 



9,530 


121,793 


325,915 
201,123 


Here  we  have  thirty-three  roads  reporting,  some  running 
through  the  winter  wheat  section,  and  only  two  of  the  lot 
show  any  considerable  increase.  This  may  be  corrected  later 
on  when  the  yield  of  corn  and  cotton  have  also  been  fully 
determined,  and  they  begin  to  be  marketed  freely;  per- 
haps then  money  will  move  faster,  the  traveling  public 
feel  richer  and  the  distribution  of  goods  be  more  active. 
But  should  not  the  outlook,,  as  so  far  developed,  incline 
the  speculator  in  stocks  to  make  haste-  slowly  ?  It  cer- 
tainly  seems  perfectly  safe  for  him  to  wait  just  now. 

To  legitimate  trade,  the  crop  condition,  as  we  have  from 
week  to  week  remarked,  ia  a  very  promising  feature.   And 
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although  it  would  be  unreasonable  to  expect  as  a  result 
that  defalcations  and  failures  are  suddenly  to  be  arrested, 
and  that  all  our  spindles  and  furnaces  are  to  find  profitable 
employment  again,  yet  as  the  season  progresses  it  is  fair 
to  expect  that  moderate  hopes  will  be  realized.  Low  prices 
will  of  course  net  the  farmer  smaller  returns,  but  in  most 
cases  he  is  securing  a  larger  production,  and  cheap  food 
lowers  the  cost  of  living,  and  benefits  consumers  and  there- 
fore manufacturers  everywhere.  It_^still  looks  also  as  if 
otir  cotton  crop  was  to  be  a  large  one,  notwithstanding  the 
loss  in  Texas  from  drought,  which  has  now  prevailed  so 
long  in  some  sections  as  to  place  the  plant  beyond  recov- 
ery. But  almost  everywhere  else  there  is  a  pretty  fair 
yield  in  prospect,  and  in  at  least  some  of  the  States  a  prom- 
ise of  a  larger  crop  than  ever  raised  before.  We  likewise 
look  upon  the  contraction  in  the  production  of  cotton 
goods  as  a  favorable  feature,  both  remedial  and  pruden- 
tial. Stocks  were  accumulating  rapidly,  making  forced 
sales  necessary,  and  there  could  be  little  hope  of  any 
recovery  in  the  position  so  long  as  all  the 
spindles  were,  kept  in  motion.  Besides,  no  time  for 
stopping  could  be  so  opportune  as  the  present,  when  cotton 
is  temporarily  in  very  short  supply ;  any  activity  in 
demand  now  would  have  put  prices  higher  only  to  fall 
again  decidedly  when  the  new  crop  began  to  be  marketed 
freely.  Increasing  stocks  of  goods  made  with  the  raw 
material  abnormally  high,  to  be  put  on  the  market  and 
possibly  forced  to  a  sale  when  cotton  is  perhaps  abnormally 
low,  would  be  a  risky  venture — a  waste  of  strength,  if 
nothing  worse.  As  it  is,  the  trade  has  been  benefited 
already  by  a  returning  steadiness  in  prices  and  renewed 
activity  among  buyers — the  latter  would  not  take  hold  so 
long  as  they  saw  spinners  determined  to  play  into  their 
hands. 

There  seems  to  be  increasing  evidence  that  the  coal  trade 
may  have  to  pass  through  a  somewhat  similar  process  of 
contraction  or  reorganization.  The  wholly  unnatural 
arrangement  now  in  force  has  proved  itself  utterly  inef- 
fectual in  meeting  the  requirements  of  the  situation.  It 
is  recognized  that  the  country  will  not  take  the  full  pro- 
duction of  the  anthracite  mines  at  present  quotations, 
and  yet  the  coal  companies  are  unwilhng  to  allow  any 
reduction  in  price,  which  would  tend  to  increase  consump- 
tion; so  to  prevent  an  undue  accumulation  of  stocks,  they 
restrict  production  by  stopping  work  at  the  mines  when- 
ever the  supply  on  hand  threatens  to  become  burdensome. 
There  is  no  allotment  of  percentages  to  the  different  com- 
panies, but  simply  an  agreement  to  stop  all'  work  for  a 
certain  number  of  days.  No  restriction  is  placed  upon 
the  output  during  the  remaining  days,  and  the  mines  can 
then  be  worked  to  their  utmost  capacity,  while  at  the  same 
time  every  company  is  at  liberty  of  course  to  open  any 
number  of  new  shafts  and  collieries.  And  this  indeed  is 
precisely  what  most  of  them  do.  The  companies  are 
anxious  to  keep  their  tonnage  over  the  railroads  at 
its  full  limit,  so  tJiey  endeavor  to  make  up  for  the  loss 
entailed  by  idle  days  by  increased  work  and  increased 
yield  on  other  days.  The  result  is,  that  the  burden 
of  the  stoppage  bears  very  unevenly  on  the  different 
companies,  and  in  its  very  nature  tends  to  increase 
the  producing  capacity,  while  the  great  need  at  the 
moment  is  to  hmit  that  capacity.  In  illustration  of  the 
increase  in  the  capacity  for  production  that  has  taken 
place  even  within  the  last  twelve  months,  we  need  only 
say  that  with  a  stoppage  of  full  twelve  davs  this  year, 
against  only  six  days  in  1883,  the  output  of  the  mines  in 
July,  1884,  was  reduced  only  13,072  tons,  or  but  one- 
half  of  one  per  cent,  below  that  of  July,  1883,  the  figures 
being  respectively   2,G02,C14    in    1884    and  2,615,680  in 


1883.  In  the  seven  months  to  the  end  of  July  there  have 
been  78  idle  days  against  only  51  in  1883,  and  yet  this 
additional  27  days  of  idleness  has  effected  a  reduction  in 
the  output  of  only  about  5  per  cent. 

In  advancing  prices  of  stocks  this  week  the  plan  pur- 
sued by  those  who  are  manipulating  the  market  has  been 
a  wise  one,  that  is  they  have  spent  their  main  effort  on 
specialties.  Among  these  Union  Pacific  has  been  the 
favorite.  We  have  tried  to  present  the  true  condition  of 
this  company's  affairs  in  a  subsequent  column.  A  rumor 
is  current  that  Mr.  Gould  is  largely  interested  in  Union 
Pacific,  having  bought  in  at  low  figures.  The  Grangers 
were  further  moved  up  on  continued  favorable  crop  news- 
Another  feature  was  a  rise  in  the  Eries,  accompanied  and 
perhaps  stimulated  by  the  statement  of  Mr.  Vanderbilt  that 
he  had  been  investing  in  these  properties  and  that  he  re- 
garded the  impending  change  of  management  as  likely  to 
be  greatly  beneficial  to  the  company  and  the  means  of  pre- 
serving harmonious  relations  among  the  trunk  line  roads. 
The  Erie  securities,  however,  subsequently  underwent  a 
decline,  claimed  to  be  wholly  due  to  realizations  and  to 
operations  by  the  arbitrage  brokers.  Mr.  Vanderbilt  took 
occasion  also  on  Monday  to  reiterate  his  denial  of  the  state- 
ment regarding  a  contemplated  issue  of  debenture  or  other 
bonds  by  the  New  York  Central,  and  he  stated,  besides,  that 
he  had  not  sold  any  of  his  Lake  Shore.  This  allegation 
had  a  favorable  influence  upon  the  last-named  stock,  and 
later  upon  New  York  Central.  Within  a  day  or  two  Mr. 
Butter,  the  president  of  the  New  York  Central,  has  stated 
that  although  the  earnings  of  the  company  have  decreased, 
expenses  have  been  correspondingly  reduced,  and  there- 
fore the  net  will  show  but  slight  diminution.  This 
is  important,  as  bearing  upon  the  ability  of  the 
company  to  maintain  current  or  slightly  reduced  divi- 
dends, but  the  proof  of  the  statement  will  not  be  presented 
until  the  report  of  the  company  for  the  third  quarter  of  the 
year  is  made  public.  Still  another  feature  of  the  week  has 
been  the  rise  in  the  San  Francisco  stocks.  This  was  caused 
by  good  earnings  and  by  the  announcement  of  the  comple- 
tion of  negotiations  for  a  traffic  arrangement  embracing  the 
St.  Louis  &  San  Francisco,  the  Atchison  Topeka  &  Santa 
Fe,  the  Atlantic  &  Pacific  and  the  Southern  and  Central 
Pacific,  thus  making  a  through  route  from  St.  Louis  to  San 
Francisco.  As  part  of  the  arrangement,  the  Atlantic  & 
Pacificlias  purc'liased  242  miles  of  track  from  the  South- 
ern Pacific,  extending  from  the  present  western  terminus 
of  the  A.  &  P.  to  Mojave,  382  miles  fron  San  Francisco. 

Chesapeake  d  Ohio  figures  of  earnings  and  expenses  we 
have  now  succeeded  in  obtaining  for  June  and  the  pre- 
ceding months  of  this  year.  The  comparison  with  other 
years  is  rather  unfavorable  both  as  regards  gross  and  net 
earnings,  prevailing  conditions  having  been  adverse.  The 
general  depression  in  business  was  one  of  these  and  the 
contraction  in  the  cotton  movement  another,  the  receipts 
of  cotton  at  Norfolk,  one  of  the  road's  termini  on  the 
Atlantic,  being  only  145,909  bales  in  the  six  months  of 
this  year,  against  299,130  bales  in  the  corresponding 
period  of  1883.  Then  the  road  must  also  have 
suffered  from  the  low  rates  of  freight  on  through 
traffic  from  the  West.  Examining  the  loss  for  the  half 
year  we  find  that  it  occurs  almost  exclusively  in  the 
last  three  months— April,  May  and  June— and  this  is  the 
period  in  which  the  15  cent  rate  as  a  basis  for  grain  from 
Chicago  to  the  seaboard  prevailed.  The  Chesapeake  k 
Ohio  has  within  recent  years  paid  much  attention  to  build- 
ing up  for  itself  a  traffic  to  the  sea  in  the  productions  of 
the  Ohio  Valley,  and  to  this  end  greatly  increased  its 
facilities  at  Newport  News,  which  has  developed  into  quite 
a  shipping  port  as  a  consequence.      So  long  as  the  regular 
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rate  was  25  cents  or  more,  the  Chosapeako  &  Ohio,  liavin^^ 
it  witliin  its  power  to  make  concessions  to  the  sliipper, 
could  got  a  share  of  this  traffic,  but  whoa  the  rate  fell  to 
15  cent  this  condition  of  things  was  changed,  and  no  doubt 
some  of  the  more  Northern  routes  got  a  good  portion  of 
the  business  that  would  otherwise  have  gone  to  the  Chosa- 
peako k  <  )liio.  Below  we  give  an  exhibit  of  gross  and  not 
earnhigs  for  June,  and  the  six  months  ended  June,  for  four 
years. 


CiiBSAi-iiAKK  &  Ohio. 

18S4. 

1883 

1882. 

1881. 

June. 
Gross  oiiruiiij£s 

$ 
257.2i')2 
200,907 

9 
323,815 
20!»,758 

271,382 
180,973 

211,135 

OperatliiK  expenses 

203,018 

Nelearuingg 

Jan.  1  In  June  30— 
Oros8  eiu'iiluxs    

56,355 

1,711,206 
1,200,883 

111,087 

1,790,859 
1,261  098 

81,409 

1,399,119 
1,063,891 

38,117 
I.29i;.123 

OperutliiK  oxpeusos 

1,135,619 

Netoanilngs 

411,321 

53.3,763 

335,'223 

16'>,471 

It  will  bo  noticed  that  for  June  the  comparison  is 
unfavorable,  not  only  with  1883,  but  also  with  1882;  for 
the  half  year,  however,  the  showing  is  behind  only  1883. 
The  loss,  as  compared  with  the  latter  year,  in  the  net,  is 
about  $91,000,  which  reduces  them  to  $444,324.  In  the 
whole  of  the  year  1883  the  net  were  $1,300,858,  while  the 
cash  liability  for  interest  in  1884  is  stated  to  be  $1,279,- 
260.  The  loss  thus  far  in  the  current  year  would  reduce 
the  1883  net  from  $1,300,858  to  $1,215,419,  which  would 
place  them "$64, 000  below  the  requirement  for  interest. 
But  the  last  six  months  is  always  the  period  of  largest 
earnings,  and  it  is  possible,  therefore,  to  retrieve  the  loss 
of  the  early  months.  With  through  rates  restored,  and 
with  the  Ohio  Valley  boasting  of  a  tremendous  yield  of 
wheat,  the  road  ought  to  do  better  on  its  grain  traffic, 
while  the  present  prospect  is  that  it  will  also  obtain  a 
larger  cotton  traffic. 

Foreign  exchange  has  been  dull  though  firm,  rates  hav- 
ing been  advanced  half  a  cent  yesterday.  The  demand  has 
been  light  and  the  supply  of  bills  comparatively  small,  al- 
though bankers  report  a  disposition  to  draw  against  future 
cotton  shipments  and  some  have  bills  made  against  remit- 
tances for  western  lands.  Still  the  indications  point  to  lower 
sterling,  unless  the  speculation  in  stocks  induces  European 
holders  to  realize  on  their  properties  to  a  large  extent. 
Money  in  London  is  again  easier,  falling  to  1|  against  1| 
last  week,  and  therefore  there  is  at  present  no  expectation 
of  a  rise  in  the  Bank  of  England  rate.  It  is  regarded  as 
unhkely  that  the  Franco-Chinese  complications  will  have 
any  considerable  influence  either  upon  Paris  or  London  in 
the  event  of  a  war,  except  possibly  a  fall  in  rentes,  but  this 
will  not  aSect  exchange. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


•  Eiprosaed  in  tlielr  New  York  equivalent. 

t  B<!bdint;  on  basis  of  $50,  par  value.  (  Ex-interest. 

Brokers'  balances  continue  without  material  change  as 
to  rate,  although  a  hardening  tendency  is  perceptible. 
The  banks  are  loaning  freely  on  double  name  commercial 
paper,  the  supply  of  which  has  recently  increased  in  con 
sequence  of  reforms  in  the  methods  of  transacting  busi 
ness  by  the  dry   goods   houses.      Western   papers  report 


liberal  shipments  of  currency  to  the  interior,  and  more 
activity  in  money  at  the  West  and  South  is  looked  for  in 
the  near  future.  The  following  statement,  made  up  from 
returns  collected  by  us,  exhibits  the  week's  receipts  and 
shipments  of  gold  and  currency  by.  the  Now  York  banks. 


WMk  EtMng  Jiw).  22,  1884. 

N.r.  Banla. 

SMpiMdbv 
N.T.Banla. 

Nttlnttrlor 

Oarmusf 

lUSU.QOO 
M.OOO 

1001.000 

•300,000 

Outn.   tl.'AOOO 

LoM.    aoo.ooo 

Oold 

Total  goM  and  leml  t«nilen 

tl.OS^lAMO 

1801.000 

Oatn.   I»3,000 

•  $170,000  of  tills  tran.Hfprrcd  In  the  shape  ot  silver  certifl<  ates  by  a 
deposit  of  gold  in  tUo  Bub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,000,000  through  the  operations  of  the  Sub-Treasury 
and  have  gained  $1,725,000  by  imports  of  gold,  $1,600,000 
of  which  was  received  by  the  Assay  Office  last  week  but 
paid  for  this  week.  Adding  those  items,  therefore,  to  the 
above,  we  have  the  following,  which  should  indicate  the 
total  gain  to  the  N.  Y.  Clearing  House  banks  of  gold  and 
currency  for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day. 


tr«*  BnMnt  Aud.  22,  1884. 

Into  BankM. 

Outo/  Bankt 

KU  Olutnte  in 
Bank  HoMtno*. 

Banks'  Interior  MoTement,  as  abure 
8ub-Trea».oper8tlon8  A  gold  Inip'rts 

11,051,000 

i.ias.ooo 

1801,000 
1,000.000 

OalB.    l2i»,C0O 
Gain.      729,000 

Total  Kold  and  legal  tenders 

$2,770,000 

11,801,000 

Gain.    1978,000 

The  Bank  of  England  gained  £81,820  bullion  during 
the  week.  This  represents  £9,000  from  abroad,  and 
£72,820  from  the  interior.  The  Bank  of  France  gained 
4,574,000  francs  gold  and  2,170,000  francs  silver,  and  the 
Bank  of  Germany,  since  the  last  report,  has  lost  612,000 
marks.  The  following  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Bank  of  England  . . 
Bank  of  France  ... 
Bank  of  Germany . 


Total  this  week 73, 

Total  prevlnns  week  ■  ■  . .  73. 


August  21,  1881. 


Oold. 


521.492 
,208,«25 
,&91,250 


Silver. 


10,924,990 
22,782,750 


August  23,  1883. 


Gold. 


23,180,550 

39,414.125 

7,611,500 


327,367  63,707,740  70.500,175  64,277,403 
157,341  83.905,202   70.302.973  «4.1R0  715 


SUvtr. 


41,442,903 
22,831,500 


The  Assay    Office 
Treasury    during    the 
$1,597,335  for  foreign 
received  the  following 


paid  $90,4;J9  ^through  the  Sub- 
week  for  domestij  bullion,  and 
bullion,'_and  the  Assistant  Treasurer 
from  the  Custom  House. 


Duliti. 

Oontisting  of— 

Date. 

QoUi. 

77.  5. 

Oold 

Silver  Oer- 

Notes. 

Oertifle's. 

tifleate$. 

Aug.l5... 

$670,933  41 

$13,000 

$154,000 

$331,000 

$172,000 

"    16... 

351,717  12 

1,000 

55,000 

203.000 

9J,000 

"    13... 

603.938  80 

3,000 

18d,000 

222,000 

193,000 

"    19... 

669,951  68 

8.000 

157,000 

348.000 

157.000 

"    20... 

526,867  84 

6,000 

137,000 

268.000 

116,000 

"    21... 

477,543  95 

2,000 

170,000 

142,000 

163,000 

Total  .. 

if3.300,953  10 

$33,000 

$859.00<' 

1,511,000 

$893,000 

UNION  PACIFIC  EARNINGS  AND  CHARGES. 

Union  Pacific  has  again  been  one  of  the  most  active 
stocks  in  the  market,  the  price  advancing  imtQ  it  touched 
57:^^  yesterday.  The  continued  and  sustained  upward 
movement  in  this  property — the  stock  sold  at  28  on  the 
30th  of  June — is  occasioning  much  surprise,  and  there 
are  many  inquiries  as  to  whether  there  is  any  substantial 
basis  for  the  risa  The  statement  of  earnings  for  the  month 
of  June,  issued  last  Friday,  proved  to  be  much  better  thaa 
expected,  and  Mr.  Adams,  the  ;iew  President,  is  quoted 
as  saying  that  a  turning  point  in  the  company's  affairs 
had  been  reached.  It  is  wise  therefore  to  study  mor« 
closely  the  true  position  and  capacity  of  the  property. 
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The  disposition  to  examine  critically  tlie  company's 
affairs,  is  further  stimulated  by  a  dispatch  from  Boston, 
purporting  to  come  from  the  Treasurer's  office,  stating  that 
the  May  and  June  earnings  of  the  company  are  "  at  the 
"rate  of  81.000,000 'surplus  per  annum,  after  paymg  all 
•"fixed  cliarges  and  a  dividend  of  7  per  cent  on  the  stock." 
Tliat  would  be  very  interesting,  if  true.  But  the  details 
-which  accompany  the  dispatch  show  that  the  author  of  the 
statement  has  used  merely  the  figures  of  charges  given  in 
the  last  report,  without  making  any  allowance  for  increase 
in  them  in  the  present  year;  and,  moreover,  these  charges 
•cover  only  the  main  system  of  1.821  miles  of  road,  while 
the  earnings  on  which  the  calculation  is  based  cover  the 
branches  as  well,  and  the  interest  on  this  branch  system  is 
-omitted.  Besides,  it  strikes  one  as  being  rather  singular  to 
pick  out  one  or  two  good  months,  and  by  the  simple 
process  of  multiplication  determine  the  result  for  the  year. 
Evidently  this  recital  of  facts  was  intended  to  be  as  favor- 
able as  ingenuity  could  make  it.  Another  statement  we 
have  seen  was  as  markedly  inclined  towards  the  opposite 
side,  for  the  author,  among  other  errors,  committed  that  of 
making  the  government  requirement  25  per  cent  of  all 
earnings,  while  the  law  calls  for  only  25  per  cent  on  the 
subsidized  sections.  It  would  seem,  therefore,  that  there 
is  need  for  a  ffiir  and  impartial  review  of  the  company's 
resources  and  requirements. 

One  of  the  main  difficulties  in  preparing  a  correct  state- 
ment of  the  company's  income  and  charges  lies  ia  the  fact 
that  the  accounts  of  the  main  system  and  of  the  branch 
systems  are  much  confused  and  cannot  be  separated  with- 
out great  difficulty,  under  the  method  of  reporting  them  in 
practice.  Thus  the  monthly  returns  of  earnings  invariably 
■embrace  not  only-  the  operations  of  the  main  system,  but  also 
of  certain  branch  or  connecting  roads,  though  not  all,  and 
to  determine  just  which  are  included  and  which  are  not, 
and  the  charg^es  on  each,  with  allowance  for  those  whose 
securities  are  held  almost  exclusively  by  the  Union  Pacific 
itself  and  therefore  entail  no  outlay  to  it,  is  a  problem  that 
•cannot  be  easily  solved.  On  the  other  hand,  the  annual 
repoi't,  containing  all  the  ye'arly  tables  of  accounts,  &c.,  is 
made  up  on  the  basis  of  the  1,821  miles  of  main  system 
_. alone,  and  the  figures  therein,  therefore,  furnish  only  a  par- 
tial guide  to  tlie  actual  results  on  the  entire  system.  We 
shall  utilize  the  information  there  given,  however,  as  far  as 
we  can,  and  depend  upon  outside  facts  and  knowledge  to 
help  us  out  in  cases  of  dovibt  and  uncertainty. 

First  as  to  the  earnings,  we  shall  use,  not  the  totals  for 
any  one  month,  but  the  actual  figures  for  the  first  six 
months  of  tbis  year  combined  with  the  last  six  months  of 
last  year.  That  covers  the  period  during  which  tlie  com- 
pany's business  has  been  declining  so  largely  and  its 
■earnings  so  steadily  diminishing.  The  six  months  to  the 
•end  of  June,  though  they  may  not  offer  a  correct  guide 
to  the  results  in  future  months,  certainly  form  part  of  the 
•current  year,  and  as  such  cannot  be  disregarded.  As  to 
the  second  six  months — namely  July  to  December — we 
■cannot  of  course  say  whether  the  result  will  be  more,  or 
less,  favorable  than  in  the  corresponding  period  of  1883 
but  it  would  certainly  seem  fair  to  use  that  period  as  a 
basis,  as  the  net  then  had  already  suffered  a  large  decline 
—to  $G,835,1 1 1  from  §8,32,3,918  in  1882.  In  this  way,  as 
the  net  for  the  first  six  months  of  1884  were  $4,289,913, 
-we  would  get  a  total  of  $11,125,024  for  the  year- 
including  in  this  the  branch  roads.  From  that"  f^tal, 
however,  we  deduct  $450,000,  being  the  amount  of  old 
accounts  against  income  that  Mr.  Adams  reports  he  found 
had  not  been  charged  off,  and  which  he  directed  should 
be  deducted  from  the  net  as  given  for  the  six  months 
■ended  with   June.     This  leaves  us  net  of  $10,G75,024  for 


the  twelve  months.  As  to  charges,  we  make  up  first 
those  on  the  main  or  parent  system,  taking  all  the  items 
the  same  as  in  the  last  report,  and  adding  on  interest 
in  full  on  the  eight  million  new  collateral  trust  loan,  the 
same  having  apparently  counted  only  in  part  in  the  year 
1883,  and  then  we  also  add  on  interest  at  6  per  cent  on 
the  5  millions  net  amount  of  floating  debt  that  the  Gov- 
ernment bookkeepers  report  states  existed  on  the  first  of 
April. 

As  to  the  charges  that  will  have  to  be  met  on  account 
of  the  branch  roads,  we  find  on  reference  to  this  same 
Government  report,  that  the  total  interest  on  these  roads 
in  the  calendar  year  1883  was  $2,510,900,  of  which 
$1,595,791  was  on  bonds  held  by  the  Union  Pacific  itself, 
leaving  the  net  charge  only  $915,109.  But  this  allowed 
for  an  average  of  only  $7,700,000  Oregon  Short  Line 
bonds  outstanding,  while  now  the  total  is  $14,800,000. 
Hence  in  1884  there  will  be  an  increase  in  the  charge  in 
the  further  amount  of  $420,000 — 6  per  cent  on  the 
additional  7  million  bonds  out.  On  the  other  hand,  it  must 
not  be  forgotten  that  aside  from  the  income  on  the  bonds 
held  by  it,  the  company  also  has  an  income  on  some  of 
the  stocks  which  it  owns.  We  have  assumed  that  the 
former  kind  of  income  is  derived  exclusively  from  roads 
whose  earnings  are  included  in  those  of  the  Union  Pacific, 
which  no  doubt  is  not  altogether  correct;  by t  we  can  not 
tell  how  much  is  not  so  derived,  and  therefore  allow 
nothing  for  a  possible  offset  here.  Wo  are  equally 
in  doubt  as  to  the  income  from  stocks.  Some 
of  this  is  from  roads  whose  earnings  and  accounts 
are  kept  entirely  distinct,  and  where  this  is  the  case,  of 
course  a  corresponding  amou-it  must  be  placed  to  the 
Union  Pacific's  credit  in  income.  But  even  if  we  could 
make  the  proper  distinction,  it  would  yet  not  be  possible 
to  tell  how  much  or  which  of  these  dividends  would  be 
continued  in  the  present  year.  We  notice,  for  instance, 
that  the  dividends  on  Utah  Central  stock  liave  ceased. 
That  involves  a  loss  of  over  $100,000  in  income  from 
stocks.  To  cover  contingencies  of  this  kind,  as  well  as  such 
dividends  as  would  be  merely  a  transferral  of  a  certain 
sum  from  the  Union  Pacific's  own  earnings  to  its  income 
account,  we  will  arbitrarily  knock  off  $400,000  of  the 
$701,923  which  the  company  received  from  its  stock 
investments  in  1883.  This  would  leave  $301,923  as  an 
offset  to  th3  $9,227,130  charges  of  every  description  to  be 
met,  reducing  the  amount  to  $8,925,207,  against  which  we 
have  the  above  mentioned  income  of  $10,075,024,  or  an 
excess  of  over  $1,700,000,  equivalent  to  a  little  less  than 
3  per  cent  on  the  00  millions  stock  outstanding.  Here 
is  a  brief  recapitulation  of  the  figures  that  lead  to  this 
result. 

Net  earnings  first  six  inontlis  of  18^4 $1,2<!!>,'n3 

Net  earuin^s  last  six  luouths  of  18S3 6,»3  i.lll 

Total $ll,lU.5.<v?.t 

Deduct  for  old  accounts  charged  off  by  order  of  Mr.  Adams.         4i>i'.0Oi) 

Result $10,'375,0-2  4 

Clmrscs  p»id  in  1883  on  Uniou  Pacific  uiaiu  system  ( 1 ,821 
uiile.s) — 

Tntero-t  on  bonds *.'i!l,fif.7,711 

Disc^dunt,  iuterest,   oseUangc,  &e.        177. 8"3 

Duo  UniledStates l.S'iO.n.^M 

Sliililnif  funds 47<!,489- 

Adil  int.  on  5  n.  c.  collateral  trust  (8  millions). 
Add  interest  at  6  per  cent  on  Ave  luillious  net 

tlciiitinfr  dcl)t  reported  in  April 

Interest  paid  on  branch 

1  oails  in  1 8:i3 $2,510,900 

Less  amount  on  bon«^8 

lield  by  Union  Cacilic.  1,!>9.5,791—  $915,103 
Add   int.  on  7  niiliious  additii  nal 


-$7,192,021 
■400,00  J 

800,00  ) 


uuiount  of  Oregon  Sliort 
bonds  put  our. 


Line 


420,000- 


Deiluct  amount  received  by  Un.  P. 

in  18S3  on  stocks  held 

Jji's-*  jtUnwHnce  for  losses  and  re- 

duelious 


-  1,335,10) 
$9,227,13  ; 


701,923 

400,000—      301,923—  8,925.207 

B  ilauce .■J!l,749.-<17 

*  This  w.'\»  after  deduollng  $010,700  received  on  aooount  of  land  sales 
K  cusas  Pacific. 
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Barring  only  a  further  fall  in  earnings  during  tne  last 
si.x  numths  of  the  year — below  the  poor  result  in  188.'! — 
tile  above  computation  stiould  err  o;i  the  side  of  being  too 
unfavorable.  Tlie  amount  duo  the  United  .State.s  Oovorn- 
ment  is  very  likely  to  bo  less  than  in  ISS.'i,  since  tho 
charge  is  reckoned  on  the  earnings  of  tho  subsidized  lines> 
and  it  is  on  these  lines — and  not  the  new  or  branch  roads — 
that  the  earnings  have  decreased.  Then,  in  our  endeavor 
to  count  everything  in  the  way  of  charges  against  incomei 
we  may  have  made  some  of  the  items  of  increase  too 
heavy.  That  is  very  possible,  since  we  have  but  meagre 
information  in  many  important  particulars.  To  tho 
extent  of  course  that  this  has  been  done,  would  the  balance 
above  remaining  bo  still  further  augmented.  And  it 
shonld  be  said  that  this  balance  in  independent  of  the 
receipts  from  land  sales,  e.xcept  that  the  same  amount  as 
last  year — $6 10,700 — has  been  allowed  in  reduction 
of  the  gross  interest  charge,  that  being  the  sum  repaid 
the  company  out  of  tho  proceeds  of  the  land  sales 
by  the  trustees  of  the  Kansas  Pacific  consolidated 
mortgage,  and  the  proceeds  from  sales  on  the  Kansas 
division  being  applicable  to  this  purpose.  In  addition  to 
the  $616,700  used  in  reduction  of  interest,  the  land 
sales  in  1883  netted  the  company  $3.040,l()7,  and  it  seems 
certain  that  the  amount  will  be  even  greater  in  1884, 
since  tho  sales  on  the  main  line  and  Kansas  Pacific  division 
for  tho  seven  months  ending  July  31,  are  reported  at 
$5,o28,3.)0,  against  only  $2,190,909  in  tho  same  period  of 
1883,  though  the  gain  occurs  almost  wholly  on  the  main 
line. 

"With  the  help  of  the  foregoing  facts  and  suggestions, 
the  reader  will  be  able,  as  hereafter  each  month's  earnings 
are  issued,  to  revise  tho  above  balance  for  the  year.  Of 
course,  it  has  been  our  endeavor  to  show  merely  what  the 
company's  position  is  as  respects  its  charges  when  based 
on  current  income.  The  diCBculty  with  the  Government, 
and  the  amount  due  the  same,  are  important  matters,  but 
have  no  bearing  upon  the  present  inquiry. 


THE  EXTENSION  OF  TEE  NATIONAL   BASK 
S  rSTEM. 

tCouimunicatcd.  I 

The  Comptroller  of  the  Currency  began  his  last  annual 
report  by  remarking  that  during  the  year  ended  Novem- 
ber 1,  188.'i,  the  number  of  national  banks  organized  was 
26'2,  lieing  the  largest  number  established  in  any  year 
since  1865.  Those  who  were  curious  enough  to  look  into 
the  location  of  these  new  banks  must  have  been  surprised 
at  discovering  that  Texas  led  all  the  States  in  the  number 
of  new  banks;  and  they  would  have  found  further  that  130 
of  the  new  banks,  more  than  one  half  of  all,  were  estab- 
lished in  States  and  Territories  beyond  the  Mississippi 
River.  It  would  also  have  appeared  that  while  the  average 
capital  stock  of  all  the  banks  reporting  to  the  Comptroller 
in  November,  1882,  was  $203,750,  the  average  capital  of 
these  new  banks  was  barely  more  than  one  half  as  great — 
$109,350.  These  facts  emphasize  two  changes  which  are 
gradually  taking  place  in  the  national  bank  system,  and 
which  it  is  worth  while  to  examine  in  the  light  of  still 
more  recent  experience. 

In  1873,  the  year  before  "  free  banking"  was  enacted,  the 
average  capital  stock  of  the  national  banks  of  the  country 
was  almost  a  quarter  of  a  million  dollars — $219,150.  It 
was  a  system  of  great  banks,  or  rather,  at  that  time,  its 
advantages  for  small  institutions  were  not  much  recognized 
outt^iile  of  the  Eastern  States.  (Jf  the  whole  number, 
1,955.  of  banks  reported  September  1,1873,  New  England 
had  496  and  New  York,  New  Jersey,  Pennsylvania  and 


( )hio  had  707.  These  ten  .States  combined  had  1,203  national 
])iink8  and  all  tho  rest  of  the  country  hail  but  752.    There 
was  complaint  that  the  limitation  of  tho  amaunt  of  air- 
nmcy  sliut  out  the  rest  of  tho  country  from  thu  privileges- 
of  the  system.     However  it  might  have  been  if  free  bank- 
ing had  been  granted  when  tho  country  was  prosperous, 
instead  of  when  it  was  passing  through  a  season  of  depres- 
sion, the  increased  Uberty  did  not  lead  to  any  great  change 
in  the  situation  for  many  years.     The  whole  number  of 
banks  was  only  2,092  in  November,  1880 — a  gain  of  only 
137  in  seven  years — while  the  aggregate  capital  had  actually 
diminished  from  $488,101,000  to  $464,365,000.     In  the 
year  ending  November,    1880-81,  there  was  an  increase 
of  sixty  banks,  and  a  further  small  decrease  of  capital  to 
.$463,736,000.     Since  that  time  there  has  been  a  large  in 
crease  in  the  number  of  banks  and  a  moderate  increase  of 
aggregate  capital — 2,298  banks  with  $488,169,000  capital" 
in  November,  1882;  and  2,519  banks  with  .$513,411,000 
capital  in  1883.     In  order  to  sliow  the  stationary  character 
of  the  system,  so  far  as  the  remote  parts  of  the  country 
are  concerned,  from  1873  to  1881,  and  tho  change  that  has 
since  taken  place,  we  compare  the  number  of  banks  and 
their  capital  (in  thousands,  OOO's  omitted)  for  the  years 
1873,  1881  and  1883,  by  States  and  group.?  of  States. 


Slttlcn. 

1873. 

18S1. 

138J. 

\o.  1    Capital. 

yo. 

Cii/iit'tl. 

iV'). 

C'apituL 

Maine 

N«w'JTiii»rB!tiro.. 

til 
ii 
40 
211 
t2 
80 

$9, 12.^ 
i'i,:35 
7.i63 
89.1B2 
2.',50.> 
'20.325 

09 
47 

',     47 

1  215 

62 

85 

555 

298 
ti7 

2;h 

14 

38 

<j 

179 

.1S10,28J 

.=i.8  1') 

7.8  11 

0(i.47-> 

20  065 

25,5 10 

$165,999 

$315,390 
12.95) 
51J,8.'5 

1,744 
13.':ot 

1,377 
29.iti9 

72 

48 
47 

24« 
1     03 

1     88 

$19.3-5 

6.155 

7.075 

B7.T61 

20.540 

25.'.'37 

MnsaiolmSBlta  ... 

Hlioile  (n  himI 

Couiieciiuut 

Kew  England... 
NewYorfc. .. 

49t> 

278 
(il 

203 

11 

33 

5 

1G> 

$151,115 

$109,135 
13.ti-3 
52,59l> 

l,.=)2-i 
13,t)40 

1,6.52 
27,911 

5tii 

1  314 

70 

274 

15 

41 

fl 

292 

*167,856 

$■(7,409 
12.720 
to,  508 
1,804 
14,214 
1,377 
35,300 

New  Jursi-y 

t'cniiBylvnula 

District  Columlda. 
0:iio 

Middle  Stites... 

Virginia 

W.wr  VirBiiiiii.... 
>i<'i-ili  Ctntilina... 
.S.>iUli  Oai-oliim     . 
trettriiiu    

75o 

2t 
17 
10 
12 
13 

"'J 

Sti 
2.1 

$220, 145 

$4,935 
2,'.(i« 
1,^>75 
3,141 

2,  ,'78 

"i'.siy 

"8. 104 
3,2i7 

8.0 

IS 
J7 
15 
13 
li 
2 
9 

"52 

•2H 

'«.!02.4J8 

$2,96f> 
1,8  <ti 
•d.ro  \ 

1  8iii 

2  2S; 
lOii 

1,508 

3,473 

922 

2i 
19 
15 
13 
13 

2 
10 

3 
Gi 
31 

$213,332 

$3,40G 
1.991 
2.401 
l,80rt 
2  S31 

K.mi'ln 

liO 

1.49i 

175 

12,016 

Migsishippi 

Touncsjeo 

4,615 

Soutlieastern ... 

141 

7(i 

S»J 

134 

43 

75 

$27,425 

$9,774 

17.247 

20. 1 68 

3,440 

.1  (I.S2 

164 

80 
93 
140 
3.1 
79 
30 

$27,1«1 

$9.3:i 
13,'20l 

I'i.ogi 

3,19'» 
B.'  '.■  3 
4,981 

195 

S8 

B7 
161 

45 
111 

43 

$31,114 

«ll,.5.->6 
13,843 

Iltimiis  

23,574 
4.09  • 
9  014 

loM'rt    ... 

Mliiueso'jt 

31            3,850 

!M30 

The  0:d  West... 

r.ou'nians 

Teiii-- 

449 

9 

6 
o 

I 
25 
37 
9 
1 
1 
3 

$60,431 

$4,850 

775 

205 

30<) 

575 

1,775 

9,49>> 

8.0 

75 

50 

200 

458 

7 

11 

2 

4 
17 
It 
22 
13 

3 
12 

1 

$51,817 

$2,375 

1.175 

2J5 

4110 

1,277 

H2'> 

4,710 

925  1 

2.5 

70 

325 

5j8 

9 

46 

5 

6 

■    22 

33 

35 

43 

4 

30 

10 

$71,237 

$3,425 

3,9<a 

455 

550 

ism 

2.355 

5,935 

3,005 

425 

ArltanstH 

New  Mi-xici) 

C.ilurado 

Kaii8.(n. 

Ni-Uriisk:i 

Wydiiiiug 

1.771 
1,240 

The   New   West 
amVSuuih 

Ariz  iia 

('alirorni.a 

Ni-Viida 

Utah 

101 

"i 

'"•3 
1 

-1 

$19,150 

$ 

3,100 

■■"mo 

250 
100 

112 

■"8 
I 

1 
1 
1 
5 

~17 

i 
$14,092 

$    -.. 
1,300 
75 
200 
•.'5cl  ! 
1   0 
39J  j 

$2.:<20  i 

248 

1? 

1 

7 

3 

13 

ii>24,77'.J 

$135 

1,750 

75 

45(> 

5H(> 

Malio 

Wuhhingtoa 

200 
795 

Paciac  Slope... 

10 

$3,95-1 

(2 

93,985- 

Examining  this  table  by  groups  of  States  we  see  that 
the  national  bank  capital  of  New  England  increased  less 
than  two  millions  in  two  years,  from  1881  to  1883;  that  of 
the  Middle  .States,  eleven  millions;  that  of  the  .Southea-stern 
States,  four  millions;  that  of  tho  six  States  which  wo 
denominate  "The  Old  "West"  nearly  twenty  mOIions;  that 
of  the  great  tier  of  States  and  Territories  from  North  to 
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South,  from  Montana  to  Louisiana,  nearly  eleven  millions; 
and  the  Pacific  Slope  a  million  and  a  half. 

But  we  have  been  at  the  pains  to  trace  this  movement 
for  the  time  that  has  elapsed  since  the  last  report  of  the 
Comptroller.  In  fact  we  have  gone  back  a  little  beyond 
the  date  of  that  report,  and  have  exam'ned  the  location 
and  capital  of  all  the  banks,  234  in  number,  whose  corpor 
ate  number  is  above  3,000,  thus  incluling  about  fifty 
which  were  comprised  in  Mr.  Knox's  report  for  1883.  Of 
these  234  banks,  28  were  established  in  Kansas,  23  in 
Texas,  20  in  Nebraska,  7  in  Missouri,  6  in  Dakota,  5  in 
Montana,  2  in  Colorado  and  2  in  New  Mexico — making 
in  all  93  new  banks  in  the  seven  States  and  four  Terri- 
tories which  we  have  classed  as  "  The  New  West  and  South." 
Still  further  West  we  find  2  new  banks  in  California,  2  in 
Oregon,  2  in  New  Mexico,  2  in  Idaho,  2  in  Arizona,  1  in 
Utah  and  6  in  Washington  Territory— 17  in  all.  The 
whole  number  of  new  banks  in  New  England  was  but  9 ; 
in  those  classed  above  as  Middle  States,  39;  in  the  South- 
east, 18;  and  in  "The  Old  West"  the  following  numbers: 
Michigan,  10;  Indiana,  3;  Illinois,  10;  Wisconsin,  6;  Iowa, 
19;  Minnesota,  10 — or  58  in  all.  No  less  than  146  new 
banks  were  established  beyond  the  Mississippi;  88  east  of 
that  river. 

These   are   nearly  all  small  banks,  as  will  be  seen  from 
the  following : 

$50,000  each,  total $7,450,000 

55,000     do       do   220.100 

60.000     do       do  600.000 

75,000     do      -do   675,000 


80,000     do       do  ICO.OOO 

100,000     do       do   3,901,000 

from  $125,000  to  $1,000,000 7,580,000 


149  banks,  capital 

4  do  do 

10  do  do 

9  do  do 

2  do  do 

39  do  do 

21  do  do 

234       do    total  capital $20,585,000 

The  average  capital  is  thus  below  $88,000. 
We  do  not  know  that  these  facts  have  any  particular 
bearing  on  the  questions  which  have  heretofore  been  in 
controversy  between  the  advocates  and  the  opponents  of 
the  national  bank  system.  But  they  do  tell  their  own  story, 
both  of  the  growth  of  our  Western  communities  and  of  a 
tendency  to  assimilate  the  banking  systems  of  the  new 
populations  of  the  West  and  South  to  that  of  the  rest  of 
the  country.  To  a  certain  extent,  also,  they  show  the 
adaptation  of  the  system  to  the  wants  of  small  communi- 
ties— not  necessarily  in  the  precise  form  which  existing 
law  has  given  it,  but  in  the  general  organization  of  the 
banks.  The  higher  the  rate  of  interest  which  prevails  in 
a  district,  the  less,  under  existing  circumstances — the  price 
of  bonds  is  the  most  important  of  them — will  be  the  profit 
on  circulation.  It  can,  therefore,  hardly  be  supposed  that 
the  extraordinary  development  of  national  banking  in  the 
Far  West  and  Southwest  is  in  any  degree  the  result  of  an 
effort  to  secure  a  profit  on  circulating  notes.  It  has  taken 
place  in  spite  of  the  obstacle  of  an  exceedingly  small  profit. 
But  if  it  is  an  object  to  bring  all  the  banking  of  the  coun- 
try under  one  system,  the  present  tendency  might  be 
encouraged  by  the  adoption  of  some  more  profitable  and 
more  permanent  basis  of  circulation  than  the  present  one 
can  be.  Indeed,  this  extension  of  the  bank  system 
increases  the  necessity  for  giving  early  attention  to  a  prob 
lem  which  we  have  often  discussed,  and  which  ought  to  be 
promptly  decided.  The  establishment  of  sound  banks  iu 
all  the  large  towns  of  the  West  and  South  would  greatly 
increase  the  commercial  power  of  these  communities,  and 
diminish  the  strain  upon  eastern  financial  centres  at  cer- 
tain seasons.  Evidently  there  would  be  a  vast  number  of 
such  banks,  if  the  conditions  were  favorable.  Heretofore 
there  has  been  so  much  hostility  to  the  whole  system  on 
the  part  of  representatives  of  the  very  sections  which  are 
now  awaking  to  its  advantages,  that  adequate  legislation 
on  the  subject  has  been  out  of  the  question.  Now  that  the 
maintenance  of  a  good  banking  system,  not  necessaril/  of 


this  one,  is  becoming  a  matter  of  importance  to  the  com- 
munities at  a  distance  from  New  York.  Boston  and  Phil, 
adelphia,  we  may  fairly  hope  that  unreasonable  opposition 
will  cease,  and  that  the  real  advantages  and  the  real 
defects  of  the  system  as  it  is  may  be  candidly  considered. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 

EXCHANGE  AT  LONDON— Aug.  8. 

SXOHANQB  ON  LONDON. 

On- 

Time. 

JtaU. 

Latest 
Date. 

Time. 

Rate. 

Amsterdam  . 

Sbort. 

12  214  »12'3'4 

Aug.     8 

Sbort. 

1210 

Amsterdam . 

3  mop. 

12m  «12-l3t 

.... 

Hamburg . . . 

'• 

•2T57    a  20-61 

.... 

Berlin  

" 

20-37     @20ei 

Aug.     8 

Short. 

20-41 

Franlifort... 

*' 

20-57     a -20-6 1 

Auk.     8 

** 

20-42 

Vienna 

*• 

l'2-28«iail2-33% 

Aug.     8 

** 

12-14 

Antwerj) 

n 

•25-11     ®25-45 

Aug.     8 

" 

25-20 

Paris 

Checks 

21-15     a>23-20 

Aug.     8 

2517 

Paris 

3  mos. 

25-33%  a-25-334i 

Aug.     8 

" 

25-18 

at.  Petersb'g 

*' 

23Ii,«®23% 

Aug.     8 

** 

24818 

Genoa 

(( 

25  41i4®25-46i4 

Madrid 

" 

46iHi«lR% 

Aug.     8 

3  mos. 

47-"60 

Cadiz 

*' 

461Ii6a46l:'l6 

.... 

Lisbon 

(( 

52     352116 

Aug.     8 

3  mos. 

52  ■'a 

Alexandria.. 

.... 

.... 

Constant'ple 

.... 





.... 

New  York... 

._.. 

Aug.     8 

Cables. 

4'-8i% 

Bombay .... 

60  dys. 

Is.  7ifld. 

Aug.     8 

** 

la.  7i.32d. 
Is.  78j„a. 

Oaloiitta.. 

*♦ 

Is.  7i<!d. 

Aug.     8 

" 

Song  Kong. . 

.... 

Aug.     8 

4  mos. 

3s.  9il. 

Sbangbai  — 



Aug.     8 

58.  2l4d. 

[From  our  own  correspondent.) 

London,  Saturday,  Aug.  9,  1884. 

The  heat  during  the  past  week  has  again  been  almost  trop- 
ical, the  temperature  in  the  shade  having  at  certain  portions 
of  the  day  been  as  high  as  85  deg.  Farenheit.  It  is  some  years 
since  the  heat  has  been  so  protracted,  and  from  present  indi- 
cations there  is  no  prospect  of  immediate  change.  The 
weather  is,  however,  very  favorable  for  agricultural  interests, 
and  harvest  work  has  made  rapid  progress.  The  advantage  is 
that  there  is  no  delay,  and  the  probability  is  that  the  barns 
will  be  rapidly  filled  with  the  newly-harvested  produce.  This 
will  be  a  great  saving  to  the  farmer  and  he  will  have  the  ad- 
vantage of  having  secured  crops  which  are  immediately  in  a 
very  marketable  commodity.  The  many  adverse  seasons 
against  which  tliey  have  had  to  contend  for  a  very  long  time  past 
have  at  length  given  way  to  a  season  more  than  usually  bril- 
liant. The  mercantile  community  in  London  and,  indeed,  in 
all  our  leading  commercial  centres  is  out  of  town,  and  there  is 
no  immediate  prospect  of  active  business.  As  far  as  the  Stock 
Excliange  is  concerned,  there  has,  we  believe,  been  some  im- 
provement as  regards  the  amount  of  business  in  progress, 
but  there  has  been  irregularity  in  prices.  Some  disappointing 
dividends  have  been  announced  by  those  railway  companies 
which  embrace  the  manufacturing  districts,  owing  to  the  un- 
satisfactory condition  of  our  trade  during  the  past  six  montlis. 
At  the  close  of  the  year,  however,  better  results  may  be 
shown,  as  increased  wealth,  arising  out  of  an  augmented 
production  of  the  soil,  must  iiave  its  influence.  It  is,  we  be- 
lieve, correct  to  say  that  even  if  trade  is  quiet  there  are  ele- 
ments of  soundness  in  it,  and  that  there  is  some  reason  for 
believing  in  renewed  prosperity. 

The  money  market  has  been  decidedly  firmer,  and  very  little 
disposition  is  shown  to  take  in  bills  under  IJ^  to  I'-g  per  cent. 
The  Tiea.sury  bills  having  been  disposed  of  at  a  higher  price 
than  had  been  anticipated,  the  market  has  assumed  a  firmer 
tone;  but  it  cannot  be  said  that  there  is  any  activity  apparent. 
The  caution  with  which  business  is  conducted  contracts  the 
supply  of  bills,  and  money  being  difficult  to  lend,  the  demand 
for  them  is  somewhat  eager;  but  is  not  suflficiently  so  to  depress 
rates. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


i 
^ 

Open  market  rattt. 

Inttrest  oHoioed 

for  deposits  by 

BankBiUs. 

Trade  BUla. 

1 

Joint 
Stock 

Disc-t  Wsi 

Three 

Four 

Six 

Three 

»iur 

Six 

At 

ItolA 

Months 

Months 

Months 

Months 

Months 

Months 

Banks. 

OalL 

Day$. 

July    4 

2 

IHM  - 

1W9  - 

2    @- 

1«@2 

1?<®2M 

2«98 

1 

1 

IX-IM 

•'     11 

2 

I  1-16 

IH®- 

1%9  - 

1>^«2 

»<a8 

9H®m 

1 

H 

H-H 

"     18 

2 

VA®  - 

1«9  - 

2  a  - 

1«®2 

1«®2!4!2)4®8 

1 

a 

H-H 

"     25 

2 

i«a  - 

m<9  - 

2    ®  - 

1«®2 

1«®3«2«@S 

1 

a 

H-H 

Aug.    1 

2 

l«9  - 

1«®  - 

3    O  - 

m®2 

IH^iH  'ii6»3 

1 

a 

H-H 

"       8 

2 

ii«<a  - 

!««  - 

2v«<a  -  2  a  — 

a    02^  8    (»  — 

1 

V!   H-H 
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The  foUowiag  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
oonaoLs,  the  avenvRO  quotation  for  English  wheat,  tlie  price  of 
middling  upland  cotton,  of  No.  40  mulo  twist,  fair  3d  quality, 
and  the  Clearing  House  return  for  the  pa.«it  week,  compared 
with  preTious  years: 

1883. 


1884. 

A 
28,600.845 
.'^, 313.73  7 
2r>,li3..'M8 
13. 577,7(53 
2:.30-.878 
12,758,064 

23,00.509 

2  p.  o. 

lOOTig 

37s.  6.1. 

fii4(1. 

9!Wa. 

07,890.000 


20.341.730 

4,40:1,713 
22,391,4(51 

1  i,9g-'.r;ii 

20,742.207 
12,249,049 

23,811,419 

4  p,  0. 

100 

43a  3d. 

59|,il1. 

91,949,000 


01r(;n1atlon 

Publld  itxposiM 

OtlUM'ill"|>i?-,lf« 

Oovoriim'l  socurltlea. 

Ottii'r  s.'iMirities 

Kt>s"vt'.»(ii(>te8  9a,  coin 

C»iii    .uid    biilliou   In 

both  ftopiirtmenta.. 

Bank  rate 

CutlHOlA 

Eiiif.  whuut.  »v.  priuo 
Ml(l.  Upl.incl  .Dtton.. 
No.  40iiiiiletwl8t.... 
CIoarliii;-Houiier«t'u.   97,890.000    91,949,000    89,933,000  108.700.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


1882. 

« 

27,126,325 
3,121.740 
25,772,350 
13.917.570 
22,748.454 
10,691,833 

22.00?,  133 

3  p,  P. 

99 'art 

old.  3d. 

7d. 

10>4d. 


1881. 
t 
27,391.178 
4, 1. '.2,737 
25,7<i7,i02 
14  00  1.049 
2.1,427,766 
13,032.567 

21,673,712 
2'a  p.  n 

lOOHs 

40.1.  9d. 
0»id. 
10  lad 


Rata  of 
Interatat 


Part! 

B«rlln 

Fnnkfort 

Hamborff 

Anuterdam 

Bmmela 

Uadrid  

▼lenna 

St.  Petenborg. 
Copenbaxen... 


.4«(nut7. 

/U<|l 

81. 

JvlV  84. 

July 

Bank 

0pm 

Ban* 

Open 

Banfc' 

Open 

Bank 

Jtatt. 

Market 

ItaU. 

Kortet 

RaU. 

Uarlut 

Rate. 

3 

m 

3 

»« 

3 

^ 

3 

« 

8H 

4 

«« 

4 

m 

4 

— 

m 

— 

2M 

— 

«« 

— 

— 

m 

— 

8« 

— 

SK 

— 

3 

9K 

S 

s« 

3 

m 

8 

8 

ZM 

9H 

3 

m 

3 

8 

5 

5 

S 

B 

S 

4 

9X 

«K 

4 

3M 

4 

• 

6 

e 

8 

6 

0 

4 

4 

4 

4 

4 

4 

Open 

Market 

iH 
ZM 
6 

8K 
6 

4 


the  bullion  market,  Messrs. 


In  reference  to  the  state  of 

Pixley  &  Abell  remark  : 

Gold.— Witb  no  arrival..!  to  report,  business  has  been  dull,  ftnd  recourse 
l:as  been  had  to  the  Bnnk  to  (111  all  orders.  The  Bank  has  sold  i358.i  00 
during  tbe  week,  wbieli  has  been  sent  to  Canada  and  the  United  States. 
The  Ancona  is  taklun  £  ;o,000  to  Bombay. 


Kingdom  has  been  augmented  to  the  extent  of  200,000 
qimrterH.  The  total  is  now  2,048,000  (juarters,  comparing 
with  1,077,000  (juarters  at  tliis  i)eriod  last  year.  It  may  now 
bo  exi)octed  that  a  larger  quantity  of  wheat  will  l>o  in  view. 

The  Board  of  Tnule  returns  liave  just  I)een  issued,  and  they 
exhibit  rather  more  favorable  results.  The  following  are  the 
totals: 

1-832. 

Imports  in  Aintust £34.059,770 

Iiuliorts  in  7  months 241,l7H.2'f4 

K.xports  in  Aii^nst  •/I,874.1i78 

Kxportsiu  7  Mionlbs 139,<;53,508 


18?3. 
«31,320,0"0 

:i5I.011.7O8 

20,817,724 

137,784,029 


1884. 
£14,203.416 

233,'.17.157 

2l.(i:)V.(l22 

430,001.095 


EiikIIbIi   market  Reports— Per  Cable. 

The  daily  closing  quotations  for  secunties,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Aug.  22: 


8tU. 


London. 

Silver,  per  oz d.    uOHig 

Uonsols  for  money lOOOg 

Oonaolg  for  aooount 100% 

Fr-oh  rentes  (in  Paris)  fr  77-55 

U.  8.  4iss  of  1891 11451 

U.S.  48  of  1907 123's 

Canadian  Paciflo 47 

Chic.  Mil.  & 8t.  Paul....    88'B 
Erie,  common  stock....     18''e 

Illinois  Central 128!l» 

Pennsylvania SSH 

Philadelphia  &  Reading    14is 
Sew  York  Central (109% 


Mon. 


TUM. 


5013,8 
100  «8 

100% 

77-75 

11458 
123% 

47>8 

89 

18>« 
129% 

58'a 

14>4 

uuie 


5013,, 

100  >« 

lOOOg 

77-67>« 

114% 

123'8 
4718 
8g>3 
1916 

130«p 
5813 
Ills 

111% 


Wtd. 


5013,8 
100»9 
100% 
7S-471a 
114% 
123i« 

47  H! 

91i>8 

19% 
131  ifl 

58ii 

15 
11318    I 


Thun. 


.5013,8 

lOiHg 
lOOIli^ 

78-27ia 
1143^ 
12..  Is 

47 14 

9014 

1838 
131 

5838 

ll^e 

110% 


IH. 


6018,, 
I00>9 
1<jO»,« 

11 4"  38 
123>s 


18l« 

]3l>4 

S8>s 

141% 

111 


The  quotations  for  bullion  are  reported  as  follows: 

Price  at  Gold. 

Price  of  Silver. 

Aug.l. 

Jul]/  31. 

AvD.  7. 

Jtty  31. 

t.       d. 

•.      d. 

d. 

d. 

Bar  KoM.  fine — os. 

77  10 

77  10 

BarsllTer.anc.oz. 

Bm 

HOH 

Bar  gold,  contaln'g 

Bar  sllver.oontaln- 

80ilwt8.9ilTer..o«. 

T?ll« 

77  U« 

ingSgrs.  gold..oi. 

SIX 

51M 

Span,  doubloons.oi. 

...  .  . 

(^Ice  silver.  ...o«. 

M« 

8.Am.doublooiu.oi. 



Mexican  dola...oz. 

sou 

aoH 

U.S.  gold  coin... 01. 

Chilian  doll 01. 

a«r. noli  coin.. .01. 

Liverpool. 

Sat. 

Mon. 

Tut*. 

Wtd. 

Thurt. 

FH. 

:    d. 

1.    i. 

M.      d. 

:    d. 

$.    d. 

t.    d. 

Plonr  (ex.  State).100  lb. 

10    9 

10    9 

10    9 

10    9 

10    9 

10    9 

Vheat,  No.  1,  wh.     " 

8    7 

8    7 

8    7 

8    7 

8    7 

8    9 

Spring,  No.  2.  n.     " 
Winter,  South,  n     " 

7    2 

7    2 

7    1 

7    1 

7     1 

7    1 

9    8    19    8 

9    8 

9    8 

9    8 

9    8 

Winter,  West.,  n     " 

7    4 

7    4 

7    4 

7    4 

7    4 

7    4 

Cal.,  No.  1 " 

7  11 

711 

7  11 

7  10 

7  10 

7  10 

Cal..  No.  2 " 

7    6 

7    0 

7    6 

7    4 

7    4 

7    4 

Corn,  mix.,  old...     " 

5    0 

5    6 

5    C 

5    6 

5    0 

S    6 

Jom,  mix.,  new..    •■ 

5    51a 

5    6 

5    7 

5    8 

5    8 

5    7 

Pork,  West.  mess. .  9  bbi 

09    0 

09    0 

69    0 

09    0 

69    II 

09    0 

Bacon,  long  clear 

50    0 

51     0 

52    0 

52    0 

52    0 

51    6 

Beef,  pr.  mess,  new.^l  te 

77    0 

78    0 

73    0 

79    0 

79    0 

79    0 

Lard,  prime  West.  ^  cwt  42    0 

42    0 

41    0 

41    0 

40    6 

40    6 

Ofieese.  Am.  chiilee |.i3    0 

52    6     |52    0 

52    0    1 

51    6 

il    0 

if.tWW'\%vt%\*^^fAlt  < 

»w  A  *i 

nxi^ 

■•a'TYm 

r«Va«.V4 

*.- tnr 

Tenders  for  £2,005,000  Treasury  bills  were  opened  on  Wed- 
nesday at  the  Bank  of  England.  The  amounts  allotted  were  : 
In  bills  at  tliree  months,  £1,(535,000  ;  and  in  bills  at  six  months, 
£430,000.  Tenders  for  bills  at  three  months  received  about 
72  per  cent  and  above  in  fuU  :  those  at  six  months  at  £98  148. 
lOd.  and  above  received  in  full.  The  average  rate  was  £1  6s.  Cd. 
and  for  six  months,  £3  Ts.  6d.  per  cent. 

The  failure  is  announced  of  Messrs.  C.  J.  Meier  &  Co.  pro- 
duce merchants,  London.  The  firm  was  largely  engaged  in  the 
drug  trade,  and  more  especially  in  cinchona  bark. 

The  price  of  the  Dutch  4  per  cent  loan  issued  in  Holland 
was  101  ;\'.  The  amount — £4,975,000— was  quickly  subscribed, 
and  the  subscription  list  was  closed  on  the  7th  inst. 

The  new  companies  and  loans  introduced  this  week  are  : 
Highland  Fisheries,  limited,  capital  £200,000  ;  Lanark-shire  & 
Ayreshire  Railway,  capital  £375,000 ;  London  Chatham  & 
Dover  Railway,  new  second  4}^  per  cent  preferences  stock 
amounting  to  £306,960,  and  also  £440,000  4  per  cent  debenture 
stock.  It  is  estimated  applications  have  been  made  this  year 
on  account  of  new  companies  and  additional  capital  to  the 
extent  of  £72,694,000,  against  £59,653,000  last  year  and 
£86,231,729  in  1882. 

The  brilliant  weather,  already  referred  to,  and  ample  supplies 
of  foreign  produce,  actual  and  prospective,  have  caused  the 
wheat  trade  to  rule  dull  at  decidedly  low  prices.  In  a  few 
days  we  m.ay  hope  to  have  somewhat  liberal  supplies  of  home- 
grown wheat  offering,  and  there  is  no  reason,  even  though 
prices  are  very  low,  why  they  should  accumulate  any  con- 
siderable stocks.  So  long  as  these  are  ample,  their  better 
policy  would  be  to  purchase  from  hand  to  mouth,  as  there  is 
no  prospect  of  any  advance  in  the  quotations.  Some  new 
wheat  has  been  on  offer,  and  indicates  that  both  quantity  and 
quality  are  satisfactory. 

The  quantity  of  wheat  and  flour  on  passage  to  the  United 


National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,230— The  Charleston  National  Bark.  Charleston,  W.  Va.  Capital, 
$50,000.  (ieorge  8.  Couch,  President.  Charles  P.  Mead,  (I  .»hier. 

3,237— Tlie  First  National  Bank  of  Rapid  Ciiy,  Dak.  Capital,  $.,0,000. 
Richard  C.  Lake.  President.    James  Halley,  Cashier. 

IMPOBTS  AND  EXPORTS  FOB  THE  WEEK.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $7,544,207,  against  $9,449,305  the  pre- 
ceding week  and  $8,437,234  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  19  amounted  to  $7,233,518,  a^nat 
$6,393,766  last  week  and  $6,830,561  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  14,  and  for  the  week  ending  (for  general 
merchandise)  Aug.  15;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBKIOH  IMI>OBT8  AT  NEW  TOBK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

D.-y  goods 

am'Tmer'dlse.. 

•«3,182,748 
5,641,019 

$2,930,277 
5,538,491 

$3,274,132 
7,528.242 

$2.''41,413 
4,702.8.-4 

Total 

tHneeJan.l. 

>ry  goods 

Gkin'lmer'diBe.. 

$3,723,797       $8,474,708 

$71,873,026    $86,581,217 
204,447,305j   234.051,937 

$10,802,374 

881,292.-202 
214,232,379 

♦7,544,267 

$7«,737,466 
203.017,386 

Total  33  weeks. 

$270,120,931 

$321,233,154 

i295,521.581 

$270,754,861 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im. 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  19,  1881,  and  from  Jtuiuary  1  to  date: 

BXPOBT8  FBOM  NEW   TOBK   FOR  THB   WEBK. 


1881. 

1882. 

1883. 

1884. 

For  the  week... 
Prtiv.  reported.. 

«9,238.094 
235,930,948 

$6,931,071 
204.090,233 

48,374.433 
210.832,079 

$7,?31.518 
192,3^2.041 

Total  33  weeks. 

t245,219,0t2 

$211,027,984 

$225,206,512 

$190.6IA.5&» 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New   York  for  the   week  ending  Aug.   16,  and 
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wince  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

EXPORTS  Ajro  IMPORTS  OF  SPBCIB  AT  NEW  YORK. 


Exporlt.                 1               Imporlt. 

Week. 

HineeJan.l. 

Week. 

SirtceJan.l. 

Great  Britain 

$2.7.50 

"bei 
i.V.sbo 

1,259 

$26,469,770 

4,352,824 

l,CS8.'20 

3,886  336 

7.0OO 

735,774 

762,812 

$1,581,610 

12i",662 
2,759 

li',279 

$3,292,150 
2,380,946 

Qenoaity 

1,747.,  63 

West  Indlea     ........ 

Mexico ;. 

Soutb  America 

All  other  countries. . . 

178.743 
6,300 

T»tal  1984 

Total  1883 

Total  188^ 

$20,473 

$37,873,230 

274,16" 

33,351,815 

$1,717,310 

171,065 

19,355 

$9,739,577 

5.279,818 

633,302 

Silver. 
ereat  Britain 

$254,840 
27,000 

6,518 

i',236 

$7,802,074 

634,681 

118,245 

33,(91 

20S,817 

49,696 

83,990 

9 

36',952 
25,799 
11,295 

$1,798 
813 

46  590 

West  Intlles   .-..--  .. 

594,39  ■< 

Mexico 

1,713,729 

South  America 

AU  other  countries .  ■ . 

120.920 
32,515 

Total  1884 

Total  1883 

Total  1882 

$2^9,61^ 
195. •  00 
298,430 

$3,936,197 
8,573,963 

8,373,038 

$68,i'46 

202.313 

92,691 

$2,510,793 
2,941.545 
1,686,227 

Of  tlie  above  imports  for  the  week  in  1884,  $4,730  were 
American  gold  coin  and  $8,081  American  silver  coin.  Of  the 
exports  during  the  same  time,  §16,565  were  American  gola 
coin  and  |il85,000  American  silver  coin. 

U.  S.  Sub-Tre.vsury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  tliis  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Receipts. 

Payments. 

Balanee%. 

DaU. 

Coin. 

Currency. 

Aug.16. 
'•    18. 
"    IP. 
"    20. 
"    21. 
«    22. 

1,474.768  98 
2,8li5,248  13 
1.576,561  81 
1.0-12.711  37 
1,260,253  31 
1.008,337  74 

S 

1.809.259  02 

3,23!,672  02 

646,741  32 

1,322,217  14 

8'  4,346  88 

935,173  72 

a; 
12.1,813,257  60 
123.'3-.488  32 
124.577,560  0.=. 
121,482.922  05 
124,883,104  81 
125,077,497  34 

$ 
14,106,5 '5  12 
13,714.:i40  51 
13.9(15.683  27 
13.560,824  50 
13.556.518  14 
13,170,'. 19  66 

Total... 

9,322. P8t  31 

9,029,710  10 

i 


Holdings  of  Certain  Railroad  Stocks.— The  Boston  Post 
gives  .some  statistics  of  the  increasing  numljer  of  stockholders 
in  several  corporations. 

Chicago  &  Alton. — Mr.  C.  H.  Foster,  the  Treasurer  of  the 
Chicago  &  Alton  llailroad  Comijany,  writes: 

Thcnunilier  of  sfockho'ders  of  this  company  at  the  clnsin?  of  the 
books.  Feb.  20,  ],>-84,w!i8  1,313,  ii^aiuat  l,2l'G  stockliulders  at  the  ennie 
tlmt^  last  year.    TUe  capital  ttocU  l.s: 

Preferred $2,"I25.400 

Common 12,5(jO,400 

Total , $14,931,800 

There  has  been  no  change  in  the  capital  stoctc  the  past  year. 

Pullman's  Palace  C.^r  Co. — The  following  statement  is 
furnished  by  the  Pullman's  Palace  Car  Company: 

. —  Chiraqo. — . . Boston. —  /— Yfip  York..-^  ■ Totals. , 

Bate.     Illdrs.  Skiires.  nidrs. Shares.  llUlrs.  Shares.  Hold'i-s.  Capital. 
Nov.  1. '82.    246  24,081      849  25,211      465  82,870  1,560  $13,217  200 
Feb.  1, '83.    2.50  21,691      8^9  25,301      522  85,683  1,671     13,267,,=i00 
Nut.  1, '83.    228  17  038      9-57  27,127      612  88,483  1,797     13,-.'69.i;oo 
Peb.  1.'84.    23122.557  1.017  29,8(2      720  93,236  1,998     11,565,500 

Pennsylvania  Railroad.— Mr.  J.  C.  Sims,  Jr.,  Secretary  of 
the  Pennsylvania  Railroad  Company,  sends  the  following  com- 
parative statement  of  the  number  of  stockholders  in  that 
company  : 

14.721  stockholders November,   1882 

19,745  stocklinldiTS Ma\'   18-3 

17,718  BtockUi,lder« November,'  18S3 

Tills  shows  a  frnln  of  some  3,000  stockholders,  or  21  per  cent  in  one 
year.  The  capital  stock  of  the  Pennsylvania  is  $85,301,3.>o  divided 
Into  1,706,026  slmrcs  at  $J0  i)pr  shai-o.  The  divideml  paid  by  this  roid 
Is  at  the  r.ilc  of  iia  per  ci-iit  per  annum.  The  tollowinir  Is  a  staienieiit 
of  the  dividends  paid  durinj;  the  past  ten  years:  1872,  10  per  cent  • 
137;<,  10  per  cent;  1874,  10  per  cent;  1875,  8  per  cent ;  1876  8  per 
cent;  1877,  HH"  per  cent ;  l»,78,  2rercent;  1879.  4ia  per  cent  ■  18-0  7 
pcr.ent;  1^81,  8  per  cent ;  1882,  8  "s  per  cent.  In  addition  tliere  have 
liw^ii  paid  to  stockholders  during  that  time  nearly  20  per  cent  iu  stock 
dividends.  oi«^i-» 

Lake  Shore  &  Michigan  Southern.— The  Treasurer  of  the 
Lake  Shore  &  Michigan  Southern  Railway  Company  writes  as 
follows: 

by  J'mi  wa"*^'f'?lhnv>:""'"''"  °'  •""■  8'<'«>^'«>l'>e™  <>"  tl-o  diitcs  named 

18-*1.  Febrnaiy o -r.- 

18.83,  November ,*•,',''' 

1831,  February --'---''iiiiiii.'.'";!;;.".";;;:;:'  3;308 

Ce.\tual  Pacific— Vice-President  C.  P.  Huntington  in 
reply  to  inqumes  regarding  the  number  of  stockholders  in 
tlie  Central  Pat'ific  Railroad  Company,  writes  as  follows: 

In  rcplj;  I  have  now  to  say  Ih.-it  it  is  not  pracllcable  forusfo.tnte 
with  procLsion  tl.e  m.mber  ol  dinVrent  persons  who  arc  st  °k  olders  ,,? 
any  Klveii  date,  for  th-  reason  that  tlie  greater  part  of  the  stock    s  he  1 
111  small  Rinoiuits  and    s  continually  chancinK  hands.    Beii.K  "cmno 
stock"  certlUcates,  having  dividend  wan  auts  attached,  it  passes  readi  y 


from  hand  to  hand  much  the  same  as  a  bond,  without  registration.  I 
iiiid  tliat  no  less  than  21,700  cerliHoates  of  ten  shares  each  were  ont- 
siaudiiig  at  a  ro.ent  date;  and  npwatds  of  '.'0,000  cerlillcatcs  of  100 
sliares  each,  liidepeudciitly  of  a  nearly  eiiual  ainoinit  lielil  iu  eertilicates 
of  larger  denominations,  which  will  enaole  you  to  f.irin  some  idt'a  of 
the  number  of  hmlders,  (  sliouldiiot  be  at  all  s  irpii^Hd  if  the  uinuber 
sctiiiilly  held  should  approach  10,o00  parsons.  Yours,  very  respect- 
fully, I  •  l".  III  NTINGTOS. 

Arkansas  Bonds. — The  German  Bank  of  Little  Rock,  which 
for  some  time  past  has  been  the  holder  of  twenty  State  bonds 
of  |1,000  each,  apjilied  to  Governor  Berry  asking  permission 
to  take  the  benefit  of  the  funding  act,  approved  in  1869.  The 
bonds  bear  5  per  cent . interest,  payable  semi-annually.  No 
interest  has  been  paid  since  1841.  Governor  Berrj'  declined  to 
issue  new  bonds,  and  wrote  the  bank  officials  as  follows ; 
"Without  deciding  the  question,  I  will  state  that  it  has  been 
quite  generally  charged  that  the  evidence  taken  by  a  legisla- 
tive committee  in  1877  strongly  tended  to  prove  that  the 
passage  of  the  act  of  the  General  Assembly  of  1869.  referred 
to  in  your  letter,  was  procured  by  fraud  and  bribery.  Cer- 
tainly, some  of  its  provisions  are  in  direct  contravention  of 
the  plainest  principle  of  justice.  For  these  reasons,  and  for 
the  further  reason  that  but  a  short  time  will  elapse  before  the 
meeting  of  the  General  Assembly,  when  the  settlement  of  the 
legitimate  debt  of  the  State  will  doubtless  be  fully  considered, 
I  decline  to  fund  the  bonds  presented  or  to  issue  any  new 
bonds  under  the  funding  act  of  1869." 

Virginia  State  Bonds. — In  referring  to  Judge  Hughes' 
recent  decision  about  coupons,  there  was  a  misprint  in  the  last 
line  of  the  item  in  the  Chronicle  of  August  16,  and  it  should 
have  read  "  coupons  falling  due  afLer  July  1,  1883.'' 

In  the  Virginia  Legislature,  Aug.  15,  a  bill  was  passed  in 
the  House  by  a  unanimous  vote  amending  and  declaring  the 
true  intent  of  the  Riddleberger  debt  bill,  so  as  to  counteract 
the  recent  decision  of  Judge  Hughes,  authorizing  the  funding 
of  the  coupons  maturing  since  July  1,  ly8i.  The  present 
bill  provides  that  no  bonds  of  the  State  shall  be  given  for  any 
coupons  or  interest  maturing  after  the  first  of  July,  1883.  It 
fixes  that  time  a.s  the  date  of  exchange  of  the  several  classes  of 
bonds  mentioned  in  the  Riddleberger  bill. 

The  press  dispatch  said:  ".'-ince  the  decision  of  Judge 
Hughes  was  rendered,  coupons  at  the  rate  of  over  ■JsK.Ki.UOO 
have  been  presented  to  the  Second  Auditor  Cor  funding.  Tliere 
are  now  in  existence  nearly  $3,.")0;),000  of  these  couiions. which, 
but  for  this  act,  would  no  doubt  be  speedily  fundeJ  dollar  for 
dollar,  and  thus  be  made  part  of  the  principal  of  the  debt. 
The  persons  funding  are  required  to  produce  with  their  old 
bonds  all  the  coupons  maturing  since  July  1,  1883,  or  their 
equivalent,  and  they  receive  in  exchange  Riddleberger  bonds, 
bearing  interest  from  the  first  of  July,  1883." 

Troy  &  Boston— Boston    Hoosae  Tnniu'l   &  Western — 

A  Troy  (N.  Y.)  dispatch  says  that  rumors  have  been  afloat  for 
some  time  that  the  Troy  &  Boston  Railroad  would  be  purchased 
by  the  Boston  Hoosae  Tunnel  &  Western  Railroad;  also  th.at 
tlie  former  would  purchase  the  latter,  and  again  that  both  would 
be  consolidated.  President  Robinson  of  the  former  company  and 
President  Kountze  of  the  latter,  took  a  trip  in  a  special  car 
over  the  Troy  &  Boston  road.  Subsequently,  President  Robin- 
son said:  "  On  the  trip  no  mention  was  made  of  a  sale.  It  is 
true,  however,  that  the  Boston  Hoosae  Tunnel  &  Western 
Company  some  time  ago  made  overtures  for  the  purchase  of 
the  Troy  &  Boston  road,  and  a  figure  was  named,  but  nothing 
further  was  done.  President  Kountze  had  lieard  that  the 
Troy  &  Boston  rolling  stock,  &c.,  were  in  bad  order,  and  so 
informed  me.  At  my  request,  he  consented  to  make  a  trip 
over  the  road,  and  yesteraay  admitted  everything  was  in  excel- 
lent shape.'' 

Wisconsin  Minnesota  &  I'acille. — Tracklaying  on  this 
road,  formerly  known  as  the  Pacific  division  of  the  Minneapo- 
lis &  .St.  Louis,  is  said  to  be  progressing  at  the  rate  of  two) 
miles  per  day,  and  the  rails  were  laid  recently  to  the  n>  w  town 
of  Hanley,  located  at  the  crossing  of  the  Yellow  Medicine 
River,  135  miles  west  of  Minneapolis.  From  Hanley  the  track- 
layers will  proceed  westward  umil  the  line  reaches  Watertown, 
Dak.,  which  is  commonly  designated  as  the  terminus  of  the 
road. 

— The  Ontario  .Silver  Mining  Company  of  LTtah  has  reached 
its  98th  dividend,  $75,000  for  July,  pajableatthe  company's 
office,  San  Francisco,  or  by  Messrs.  Lounsberry  &  Haggin,  15. 
Broad  Street,  New  York, 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
.Adrian  H.  Muller  &  Son: 


Hhares. 

SOKccIy  MotorCo 6% 

25  Coluiubin  Bank.  $100  each  83 
l."0  SterliugMiuiiig  (jo    .$3  p.  sliure 
60  Farweil  Con.  Mining 

C'onipauv $1  p  ■  share 

300  Winona  (iold  Min'g  Co.  for  .f6 
flOf)  Gold  Cup  .Mining  Co,  ...hit  $46 
625  Trust  Gold  Miuiiif;  Co.. lot  $6 
3i  0  Uvenlng  Star  Min'g  Co. lot  $65 
10  Edison    Klectric    Light 

Co  of  Eiiropp,  Liuiit'd.lot  $'29 
5  Solenoid  Tel'  plione  Co. lot    $3 
40  Vela  .Mndre  JNIilliugaud 

Reduction  Co lot    .'?1 

200  American  Antimony  Co. lot    $5 
150  Yankee   Smelting    and 

Construction  Co lot    $4 

1.000  Fletcher  Gold  andSil- 

Miiiing  Co lot    $8 

40  (iroi-eis'  Bank lot  $15 

4  Fourth  Nat.  Hank 112Hi 


Shares. 

11  Farmers'  Lo.in  and  Trast 

Co 460 

12  Bauk  ofthe  State  of  New 

Y'ork 1(9 

19  Union    Stock    Yard    and 
lYanMt  Co,  of  Chicago.  .1  (5 
100  .Jackson  Iron  Cti,$Jn  e'ch.30l 
U)0  i'iov.,.tStoi.iugtouSttam- 

sllip(^l 10.) 

30  New  York,  Nat  Ex.  B'k.   95 
KuiKls. 
$1,000  Chic.  Danville  &  Vin- 

C'unes  KK.  Coin-.  Mort.for  $100 
$-'9,0.0  Minn.   Stale  IMj  p.  c. 
R't.  Adjilsimenc  liumls,  duo 

1891-liill Io3il02'''s 

$3  (HID  Roeh.  &  Pitts.  RR.  Co. 

•2d  mort.  lis.  due  1''24 60 

$2,000  date  City  Gas  Light 
Co.  of  Atlautu,  Ga 55 
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UlVlltBNUS. 

Tbe  follnvliu divliltiKU  have  rAoently  iMAn  annoanoeil : 


Name  of  Oompany. 


nallrondM. 

Ct'ntrnl  UK  c^r  N.  .1..  i.imr.  ((pinr.) 

Cbi<iiK»  Hiirllin;l«m  Jil^'iincy 

UchiwHi-.'  iV'  lioiiiiil  KriMik  (qiiiir  ) 

Iowa  Fulls  A-  .SiMiiv  <  iiy 

IiiNiiraiK'C. 

Con  I  Incii  tnl 

Sler  liiir  Kl'-c 

mitrrllBllcOIIN. 
]>clawaiv  DividiDii  Canal 


/•«r 
Otni. 


^^ 


nib 


SJfl 
2 


TV  A  in 
Payable.  \ 


n  Miet  OUiHett. 
(Uayt  incliitivt  t 


$1 


Sept.      1 
Sept.    IS 

Auk.  16  to  Sopt.  1 
Auir.  2i  to  Siipt    2 

Sept.    20 

NEW  YORK.  PKIDAY.  AUG.  !2'2,  18!44-3  P.  M. 

The   Money  SInrket  and    Financial    Situation.— Again 

we  record  a  week  of  favorable  negatives— that  is,  no  bad  fail- 
ures, no  bad  weather  of  general  extent,  nothing  of  importance 
to  detract  from  the  progress  that  is  being  made  toward  a  fall 
season  which  it  is  hoped  may  bo  one  of  reasonably  fair  business. 
In  making  this  statement  it  should  not  be  understood 
that  any  great  boom  is  expected  this  year;  on  the  con- 
trar.v.  circumstances  l^y  no  means  favor  such  an  antici- 
pation, and  if  manufacturers  and  merchants  can  pull  through 
the  i)erio<l  of  depression  whicli  now  exists  without  many  more 
failures  of  a  serious  character,  it  will  be  all  that  is  reasonably 
to  be  expected.  We  have  the  main  basis  for  a  restoration  of 
prosiierity  in  the  large  croi)s  now  mostly  matured:  and  in  ad- 
dition to  tliis,  there  is  much  confidence  among  business  men, 
so  that  when  the  Presidential  issue  is  fairly  settled,  tliere  will 
remain  no  obstacle  to  a  steady  recovery. 

At  the  Stock  Exchange,  prices  have  been  more  than  steady, 
and  in  many  stocks  a  further  advance  has  been  marked. 
Tlie  tone  yet  shows  no  sign  of  positive  weakness,  but  even 
should  stocks  rest  awhile  near  their  present  figures.the  advance 
from  the  low  prices  of  June  would  have  been  so  large  as  to 
show  that  the  confidence  in  all  well-managed  railroads  has 
been  thoroughly  re-established,  and  the  profits  to  those  who 
bave  bought  on  the  way  up  from  the  point  of  lowest  depres- 
sion have  lieen  very  handsome. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  3  per  cent,  and  to-day  at  132@23.2 
per  cent.  Prime  commercial  paper  is  quoted  at  5@6  per 
cent. 

Tlie  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £81,820,  and  the  i^ercentage  of  reserve  to 
liabilities  was  43  11-16;  the  discount  rate  remains  at  3  per  cent. 

Tlie  New  York  Clearing-House  banks,  in  their  statement  of 
Augu-t  10,  showed  an  incroase  in  surplus  reserve  of  iSljaOl,- 
TOO,  the  total  surplus  being  $33,.j38,;500,  against  $31,146,600  the 
previous  week. 

Xue  following  table  shows  the  changes  from  the  previous 
week  and  a  compirison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


18S4. 

Awj.  18. 


I.oaiis aud (lia  $2S7.'i  lO.CO' 


6jn>di>   

Cireiilation  ..' 
Net(lei>oslta  .1 
Le):aU«nd<:i'».! 

XiCfral  r**8erv(i' 
Re«i-rve  lielil.i 

flurpliM 


■7,0U,200 

14.32-I.6  10 

30l!.(!  II. a  10 

32.!Cd.aiO 

$7(>,';72,8on 

lOJ.Jll.lOO 


$32.53^,300 


Differ'ner.s  fr'm. 
I'rcvioua  Wcek,\ 


1883. 
Arig.  18. 


1882. 
Avff.  19. 


I>ic.$1.089.700  $329.4  Ifl.TOO  $338,41.5, 4.)0 

'       "" ""  :f3S.;J03 

131.0-i() 

6.>7,ii00 

20,510,.OOa|      22.063,300 


I 'CO 
IllU  . 

[no. 


flic . 
luti . 


098,20(1 

48.8001 

52>^.800! 

825,2001 

$131,200 
1,523  400 


61,236,70(1      .^9.: 

1.'..')4j,0)(        18. 

323.0J6,200i    321.1 


tiin.?1.30l.700 


I 

$=0,9\)6..5aO    $80, 
87,786,2001     SI. 


414,475 
301.600 


$6,879,6501     $1,887,125 


Exchajigc— Foreign  exchange  has  been  dull  and  steady 
t  hroughout  the  week  until  to-day,  when  an  advance  in  rates 
was  made,  mainly  in  conseijuence  of  the  small  supply  of 
commercial  bills.  The  steamer  Eider,  from  Europe  August 
16,  brought  ?;.^0(),000  in  British  gold  bars  and  ^IS.j.OOO  in 
American  gold  toin. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  ^0  days  sterling,  4  82-,'^@4  83;  demand,  4  84?4@ 
-4  a").  Cables,  i&ViiS4  8r,}^.  Commercial  bills  were  4  81 
@4  8i;^.  Continental  bills  were  :  Francs,  5  2Vi@5  Sl/ji  and 
6  183^'(»5  19?8';  reichmarks,  04  5-16(g»4?4  and  94Ja@9.5  ;  guild- 
ers, 4(i@40iganil40i4. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  today:  Savannah,  buying 
%  premium,  selling  J4  premium;  Charleston,  buying  par(i7i^, 
selling  3-16,'rt  !j-  premium;  Boston,  .5  to  10  discount;  New  Oi'- 
lean.?,  commercial  150  premium,  bank  £00  premium;  St.  Louis, 
25  premium;  Chicago,  2.5  discount.  .— — . 


The  posted  rates  of  leadin'f  banken  ar«  as  follows  ; 


Aiigmt  22. 

SUli/  nay 

Dtmattd. 

*H2h 

4"l 

S21«4 
4<»« 
9A»» 

4  8:^>a 

Prtm©  ooiiiiutiroial ,•..............•,....,.,.. 

ft  IBV 

40^ 

Prankfortor  Bremen  (relohmarki) 

«ft 

Coins. — The  following  are  quotations  in  gold  for  rariotw 
coins  : 


Saverelfdu $4  84 

N»poleoii» 3  8.") 

X  X  Keiohiuarks.  4  73 

XOullrtera 3  90 

.8  ian'bUoiil>lo«ns.l5  55 
Max.  Douliluon8..15  55 
F  ne  silver  hars  .. 
F  n©  nn\f\  bars 


»$4  88 
«  3  9i) 
®  4  77 
«  4  00 
»15  05 
a  15  65 
1  I'.'irtS  I  lO's 
imi/»i9  preiu 


D  lueHi^  >a  (llmea.  —  99>^3    par 


Silver  Ha  and  "as.  —  99\»    par. 

Fiv«  frauos —  92 'a  »  —  94 «« 

Muxirar.  doUar«..  —  hl^it  —  97  ^U 

Do  iinc.iiiiiiuerc'l.  —  '(i'4* 

PvriivliiiiHiiles —  80Hi3  —  82 

Eutrlisli  silver 4  78     «   4  8S 

U.  S.tradu  dollars—  86'a* 

U.  i>.  silverdullarit-  09%«    par. 


United  stales  Bonds. — Governments  have  iieen  steady  on 
a  moderate  business,  and  prices  close  nearly  the  same  as  last 
week. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Tnlerenl 

^T 

AU9. 

Auff. 

Avg. 

A  tig. 

Aug, 

I'eriods. 

18. 

19, 

20 

21. 

22. 

4  »«,1«91 

..reg.lq.-Mar. 
.ooup.  <}.-Mar. 

♦iiii« 

Ill's  lU's'niiV  1117, 

*in% 

4l«,18»l 

•'112-v''n234*lI2%*U29»«n-J««*112!H 

4  ,1907 

..reg.  C  .-Jan. 
.  conp.  Q.-Jan. 

*12(|i4    12014 '12)13*120     •1201s  •I20i« 

41,1907 

la0^'l2iHi    120     1   120      •12018    1201« 

33,  option  U.  a. 

...reg.  C  .-Feb. 
...reg.ir.  &  J. 

:ooi4  •  10UI4  Moosg:  iooiy'MOoi«  -loos* 

Hsour'cj-,  '95. 

•126      *I25     |"125 

•127     *1V7     •127 

tti.oiir'cy,  '98. 

..reg. 

J.   A  J. 

*128 

•127     M27 

•129     '129     '129 

6),  our'cy,  '97. 

. .  reg. 

J.   &.  J. 

•130 

M21>      *I29 

•131      M3I      'lai 

6i,our'oj-,  '98. 

..reg. 

J.   &  J. 

•13  2 

•131     1*131 

•133     'ISS     •IBS 

e^.oiir'ov.  *99. 

.re?.  J.   4  3. 

♦134 

*l:13     •U^S     *135     *135    i*139 

•  TblB  Is  the  price  bid  at  the  morning  board;  no  leUe  wag  mads. 

State  and  Railroad  Bonds.— There  have  been  very  few 
sales  of  State  bonds  at  the  Board,  and  no  features  of  interest. 

Railroad  ixjnds  have  been  quite  active,  and  several  of  tlie 
speculative  bonds  have  shown  large  transactions  at  the  Board. 
The  Erie  seconds,  after  daily  tluetuatioiis  of  the  week,  close  at 
6.')J<,  .and  latterly  they  have  been  much  less  active.     Texas  & 


Pacific   Rio  Grande  Division  have  advanced  to.>4" 


Since 


the  Atlantic  &  Pacific  negotiation  was  concluded  with  the 
Southern  Pacific  of  California,  the  A.  &  P.  bonds  have  been 
considerably  dealt  in,  and  the  1st  mortgage  bonds  (West. 
Div.)  sold  to-day  at  84;Vi',  closing  at  SSU  and  Incomes  close  at 
32'^.  East  Tenn.  •'i  per  cents  and  IniJoraes  have  also  been 
active,  presumably  on  the  company's  exhibit  for  the  j'ear 
ending  June  30,  and  the  fives  sold  up  to  61  and  Incomes  U>  19i,;. 
There  is  ((uite  a  general  demand  for  bonds,  stimulated  by 
the  great  abundance  of  money  and  the  numerous  Ixmds  at 
low  prices;  and  the  inducement  to  buy  a  few  bonds  of  some 
r.ailroad  in  embarrassed  condition  at  the  low  prices  ruling  is 
bringing  a  good  many  orders  from  pirties  who  have  faith  in 
the  ultimate  capacity  of  the  roads  to  earn  interest  on  such 
bonds. 

Railroad  and  3IiscclIaneous  Stocks. — The  stock  market 
on  a  moderate  business  ha<  shown  great  firmness.  The  great 
operators  and  railroad  men  are  supposed  to  be  nearly  all  bulls, 
and  the  situation  recently  has  not  been  such  as  to  invite  re- 
newed attacks  by  the  successful  bears  of  May  and  June  last, 
and  thus  we  have  a  market  well  supported.  The  better 
financial  situation  and  abundance  of  money  has  also  helpeil, 
and  will  continue  to  help  the  railroads  that  have  new 
securities  to  place,  or  adjustments  to  make  -with  their 
creditors  or  bondholders,  and  the  same  thing  applies  in  a 
measure  to  railroad  negotiations  ix-tween  companies  that  are 
entirely  solvent.  A  first-chiss  transaction  of  the  latter  sort  is 
this  week  reported  in  Atlantic  &  Pacific  affairs,  which  gives 
this  company  a  complete  through  line,  and  throws  a  large 
amount  of  bonds  or  money  into  tlie  bands  of  the  Central  wid 
Southern  Pacific  managers. 

Union  Pacific  has  been  the  leading  stock  in  buoyancy,  and 
closed  to-day  at  sales  from  riQ'^M'u.  The  Oregon  lino  is  ne.arly 
completed,  and  a  compact  with  Burlington  &  tjuincy  lias  been 
oni?  of  the  things  talked  of  as  a  point  for  bulling  "the  stock, 
bi*  it  is  evident  that  strong  support  from  the  pool  has  ad- 
vaiiced  the  price. 

The  Vamlerbilt  stocks  have  not  Iseen  particularly  strong  of 
late,  and  a  cut  in  passenger  rates  east  from  Chicago  was  to- 
day made  much  of  in  the  newspapers. 

■The  following  is  a  statement  of  the  operations  of  the  New 
York  Central  &  Hudson  River  Railroad  and  the  I^ike  Shore  & 
Michigan  Southern  for  the  quarter  ending  June  30,  1884: 

//.  Y.  V.  <e  Lake  Shore 

lluftsnn.  if  J/irA.  .So. 

Gross  pamings $!i,:<(il.071  $ii,538.378 

Upprntiiiif  expciidcg 4,2J2,'..iS  2,030.211 

Uptratiug  uxpruscs,  per  cent (tf6o7)  (5r'38) 

Net  e.'irriinga  $2,128,813  $1..508.;fc7 

Interest  and  rentals 1,037.265 


Nrt  income $t70.'>o2 

Tl.e  New  York  Central  &  Hudson  makes  the  following  exhibit 
for  the  nine  montlis  of  its  fiscal  year  from  Oct.  1,  18d;i,  to 
Juno  30,  1884: 

Orofs  earnings  $;0.!»«5."9O 

Operating  I'xpcnsrs  (62  51-100  per  cent) 13,13  J.a.'>o 

Net  earnii.pg $7,852,840 

Intereht.  routaia  and  taxes 4.185.000 


Profits  (1  10-:00por  cent) $3,667,810 
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NEW  YORK  STOCK  EXCH\N«E  PRICES  FOR  WEEK  ENDING  AUGUST  22,  AND  SINCE  J.\N.  1,  1884. 


STOCKS. 


HIGHEST    AND     LOWEST    PRICES. 


Saturday, 
Aug.  lU. 


KAILROADH. 

Albany  <t  snsqucliiuma -  ■ 

Bostou  Jt  N.  Y.  Air-Lluc,  prcf . 
Burlington  Ceil.  KapiilB  &  ^o. 

CanaiUan  l>.icmc 

Canada  souttiem 

Colar  Falls  *  Minnesota 

Central  of  New  Jersey 

Central  Pacilic 

Chesapeake  lie  Oliio ■ 

Do  Istpref 

Do  2d  pret 

Cbicago  *  Alton .■: 

ChlcsBo  BurlinKton  i  Quincy; 

Chicaco  Milwaukee  &  St.  raul 

Do  prei. 

Chicago  &  Northwestern ...... 

Do  •   prof. 

Chicago  llock  Island  A  racilic 

Chicago  St.  Louis  &  Pittsburg. 

Do  pre' 

Chicago  St.  Paul  Minn.  &  Om.. 

Do  pref, 

Cleveland  CoI.Cinn.A  Ind 

Clevolauil  &   PiltsburK,  guar.. 
Delaware  Lackawanna  &  \V  est 

Denver  &  Kio  uramle 

East  Tennessee  Va.  &  Oa 

Do  pref. 

EransvilleiS  Terre  Haute 

Green  Bay  Winona  <ft  St.  Paul 

Harlem ■■•- 

Houston  &  Texas  Central. . . 

Illinois  Central •■ 

Do         leased  lino  4  p.c 
Indiana  Wooniinirfn  &  Wesl'n 

Lake  Erie  &  Western 

Lake  Shore 

Long  Island 

Louisville  &  Nashville 

Louisville  New  Albany  &  Chic. 

Manhattan  Elevated 

Do  IstpreJ.. 

Do  common. 

Do  conSol. 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Metropolitan  Elevat«d 

Michigan  Central 

Milwaukee  L.  Shore  &  West'n 
Do  pref, 

Minneapolis  &  St  Louis 

Do  pref 

Missouri  Kansas  A  Texas 

Missouri  Pacific 

Mobile*  Oliio 

Morris*  E.ssex 

Nashv.ChattanoogaA  8t.Louls 

New  York  Central  &  Hudson. 

New  York  chic.  &  St.  Louis. . . 

Do  pref. 

New  York  Elevated 

New  York  Lack.  &  Western. . . 
New  York  Lake  Erie  &  West. 
Do  pref. 

New  York  &  New  England — 
New  York  New  Haven  *  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  Western. . . 
Do  pref. 

Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  <fe  M  iHsissippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  A  Trans-("ontinental.. . 
Peoria  Decatur  A  i-^vausville. . 

Philadelphia  A  Beading 

Pittsburg  Ft.  Wayne  A  Chic. . 
Rich.  A  Alleg.,  sfk  trust  ctfs.. 

Richmond  &  Danville 

Richmond  A  W't  l"t  Terminal 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdeu.sb. 

St.  Louis  Alton  A  Ten-e  Haute 

Do  pref. 

St.  Louis  A  San  Francisco 

Do  pref. 

Do  Istpref. 

St  Paul  A  Dolnth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba 

Texas  A  Pacilic 

Union  Pacitic 

Wabash  st  Louis  A  Pacific. . . 
Do  pref 

lHISOEI,L.\NEOi;S. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants'  Tel.. 

Colorado  Coal  A  1  ron 

Delaware  A  Hudson  Canal  . . 

Mutual  Union  Telf^rajih 

New  York  A  Texa.s  Land  Co 

Oregon  Improvement  Co 

Oregon  itaiiway  A  Nav.  Co.. 

Pacilic  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Teleginph... 
EXPKECiS. 

Adams 

American 

United  states 


4G       46 
37 'e   SSH 

"(ioii'iio'e 
42       i2'4 

•1434..-- 
■9I4    II 
13-3     1»3 
121»4  l'2'2l4 
85 'a    86% 
112     II2I4 
1031%  104-i» 
135      136 
■114     115 


34^    34  »4 

95  9534 

40  40 

il2»i  ir3'4 

Vi'i  1314 

5  6H 

8  9<<i 


l&a4 
14 


16 
1434 


8884    84'8 
•B4        66 
34  "'4    Si's 


721a   72Ja 


31'a  3IH1 
1934  211.1 
921,    941, 


123     126 
41        4'.i 

106=8  107=8 
-7  7i« 

*ll--8    1'2 


89  >4  89  >4 

17 's  IS's 

38  39 

la's  161a 


Monday, 
Aug.  18. 


Tuesilay, 
Aug.  19. 


Wednesday, 
Aug.  20. 


ISl'slSl's 


44  >a   46 14 
38       38  >« 

*"6U"    tii 
42>a    43^ 

•71a      8f4 
*15       lOia' 

•814  10 
13'2  132 
12318  125% 

86 '4  87 
nils  112 
104      104=4 

liiK  iie'ii 
«9     11 

2Sia  231a 

34=8  36=8 

Ua»4  i*7 

40=4  40=4 

il3' "il'li'i 

12^8    13ie 

6i6      514 

9         9i« 


6I4      5% 


'30       35 
126=4  128 


1614     16>4 
15        161a 

84=4    86 '< 


34=4    35 


70 

*8 
29 
HU 
70 


70 

12 

'291a 

90 

70 


35  35 

»15Hi  16 

•311a  33 

21  22  >8 

92^  93=» 

10  10 


106 's  108 

•7         71, 
12        12 


13        13 


2218    221a 
53=8    54 
•2I4      2ia 


16i%  I7I8 
16=8  16=4 
27       '27=8 


391a    3913 


18       18 


I4I8  14=8 

47=8  49 

6ig      6% 

'1514  1014 


17 'a  IS't 
37  37  Si 
1513    151a 


'I2ia   13 

»3ia      4 

•10     


90       90 

'i'S'ii'i'e' 

381a    39 

"eo'iibi'i* 

43        431a 
'7  8 

13=8    13=8 

10 

1331a  1331a 
I'24i8l23l4 
86=8    88% 
112     112 
104 14  lOB 
135      135 
1161a  117 
*9       11 
•21        23 
36 14    37  le 
97 '-a    9S 
41        4lia 

ilijii  i'l4»< 

12 'b    13'e 

514      6I4 

914    1014 


6*^      5% 

'35"  "33 
129  129 
83  84 
161a  17=4 
151a  10 
85=4  87 
66  66 
34=4  361a 


70 


•28        30 
90%    91=4 
701a   701a 


63        63 
46        46I4 
381a    39 

"oi'14'64"' 
43I3    4li« 

8  8 

IS'a    16  la 

•91a    10 

1331J  1331a 

1-^4=4  1251a 

871a    S'J's 

1121a  112=4 

lOoijilOU's 

137      138 

1171a  117ifl 

91a      fli-J 

•22        24 

36=8    3818 

gsia  100 

41=4    43-.. 

u'Shi  iV5=8 
I314    14 
6  Is      6=i 
9=4     IOI2 


Thursday, 
Aug.  21. 


"oi>4 


•32        34 
128      1'28=4 


17 14 
IB 


18 
I6I4 


851a    87=8 
66        67 


35=8 
20 


361a 

22 


631a    63=4 


721a   74=4 
10       10 


93 

71 


95  ig 
71 


16=4  15'e 

321a  33 

21 '8  '2213 

9318  94I8 


46   46 
381s  38 14 

■62"  '63=8 
42=4  44 14 
•8  8I4 
18  16 
•91a  10 
1341a  1341a 
124=4  125 

8714  881a 

II314  113=4 

1041a  106 

130   1371a 

117   1171a 

10   I014 

-21   24 

36=8  37'-. 

981a  981a 

43   43 

il3=8  il4=8 

13%  131a 

6I4   6=8 

10   10  ig 


6=4   5=4 


341a  35 
128  128 


171a  171a 

IB  IB 

84=4  80  H 

67 14  6713 

34'8  36=4 

211a  211a 


Friday, 
Aug.  22. 


Sales  tft 
the  Week 
(Shares). 


46  46 14 

38I4  39=6 

"6'2=i"63'ia 

431a  44 14 

8I4  S'4 

16=4  1«=4 

10  10 


125 

87-^ 


12514 
88»j 


103      10Ui« 
137      137 
117      117ii 
91a      O't 
221a    22  Si 
3714    37=4 
•98  "a    99 
43        4B 

iVs'siVi's 

131a    13=4 

6=8      B»8 
lOis    10i« 


Range  Since  Jan.  1,  1884. 


150 

15 

8 

2,775 

4,075 

13,956 

15,110 

BOO 

900 

100 

335 

7,196 

129,413 

2,080 

61,285 

1,242 

4,4'20 

500 

2'25 

27,463 

6,5'37 

3,093 


6 


«ia 


35       371a 
127'9l'27'e 


17  17 

16  17 

Si's  85=4 

67=4  70 

33  36 


65        65 
73%    76'. 
'9       12 

"9'6i.j 'Sc'ia 
•71       72 


124141241a 
•41        44 
lOTia  1091a 
•7         7  Is 
•U       1218 

lie    115 


18%    191a 


221a   23=4 

54        64=4 

2%      '2% 


17  Is  17 'e 
17  171-j 
27       27 


4%      £% 


•56 
«16 
11=4 
100 


58 
24 
12 14 
100 


2II4    2II4 

83        85 

50%    oils 

109 's  11014 


29 
671a 


Wells,  Fargo  A  Co. . 

,  IN  vctIve  stocks.' 

Atchison  'I'opeku  A  tsauta  Fe 

Chicago  A  Alton,  pref 

Columbia  A  iMevuville,  pref 
Columbus  Chie.  A  Ind.  Central 

Danbury  A  N  orwalk 

Dubuque  A  Sioux  City 

Jollet  A  Chicago !..'.'" 

Keokuk  A  De*  Moines 
LonislanaA  Mo.  Biver, pref." 

Ohio  A  Mississippi,  prer 

Rciisselatu-  .t  Saratiiga 

Uniteii  Coiniianiesof  N.  j 

Virginia  Midland 

Nary  land  Coal 

Now  Central  Coal '..'. 

Penusylvauia  Coal 


29 
66 'b 


133     135 
1141a    941a 
•61        54 
•103     108 


li« 


95%  95% 

14%  14  \ 

48%  49=8 

6  6 

•15%  16% 

67  67% 

16  16 

11=4  11=4 

100%  100  la 


21%    21=4 
a2=4    8'^»4 
61        611, 
IIOI4  111 
6 


•29 
67 

131 

94 

•51 

104 


15%  I5I4 

176     177% 

II'b  12% 

•3%  4 

•10  1'2 

•27"  29" 

23%  24% 

54%  65 

2%  3% 


8 


17%  18 

17%  17% 

27 'e  28% 

■"S%"'3% 

40%  43 

18  18 

5%      6 


28%    29 


18%  '22 
36  39 
89=4     89=4 


97=4  97=4 

14=4  I514 

49%  51% 
6%      6=4 

1B%  16% 

6B%  56% 

17%  18 

11%  1214 
«'J9  %  100 


10%  16%  16%  16% 

33  33=1  33%  34% 

21%  22%  21%  2'i% 

92%  95  92%  93% 

10  10%  •lO  II 


43       43        "41        43% 
107%  109%'  106=4  108 

7         7%        6=4      7% 
•11        12%      11%    11% 


89%  89% 

17=4  19% 

37  37 

16%  16% 


13%  14% 
■3%      4 
9%      9% 

"36"  "so 

23%  '24=4 

53%  66 

3  3't 

22%  22% 

9  9 


17%  18% 

17%  17=4 

'28%  30% 
133      133 

3=4  3=4 

44  44 

19  19% 

5%  5% 


28%    29=4 


23        24 
39%    42 

88%    88% 


70  70 

97=4  99 

14%  15% 

51%  54% 

B=4  7 

16%  17 

58  58 

19%  19% 

11=4  12% 

»y%  101 


67% 

135 
94% 
64 

loe 


•22s 


'22%    24% 
83        83 
61%    51=4 

110%  112 
6%      5% 

•29      

66=4    68 

■131  137 
95  95 
54%    54% 

■103      110 

72%    72% 


•2'2S 


28  '29 

85  86% 

51  62% 

112     113% 

•3%  7 

•'29%  32 

68  B9% 

131  137 

03  94 

53  53 

'103  110 


76  79 

•10  12 

29%  30 

97%  99% 

71%  71% 


36  36 

16%  16% 

34%  34=4 

21%  22% 

93  93% 


17%    18  = 
36        36 
13%    16 


•13%  14 

•3  4 

•10  12 

36"  "30" 

23%  23=4 

63%  54 

3  3% 

22%  22=4 


9 

9 

17% 

IV 'a 

17 

17 

28% 

29 

4 

4 

19%  20 

6  5% 

•18  22 

30  30 


24        25% 
42%    45 


•97 
14=4 
52% 
6% 
17 


15% 

53 

6 

17 


57%    67% 
iO        17 
11%    11% 
100      100 


'27%  27% 

86%  86% 

5!  61=f 

112%  115 

•5  7 

"29%  »2 

67%  69% 


131      

•93  93 

•52  64 

'103  110 


IS        16 


108=4  107% 

6%      0% 

•11%    12% 


80%    89% 
17=4    18% 


16%    16% 


13%  13% 

3%  3% 

11%  ll'i 

"30"  "30"' 

23%  23=4 

53%  63=8 

3%  3% 


8% 


24 
9 


17%    18 
16=4    17 
28%    '29% 
133      133 


43%    45 
'20=4    20=4 
4=4      6% 


31% 


28=4  29% 
45%  48% 
00        90 


98%  9814 

15%  13=4 

64%  67% 
•6%      7 

16%  16% 


-16%    18% 

i'0'6"  ioi 


26        27 

86%    86% 

61%    62% 

115     116% 


68%    69% 

133     ... 
95       9 


103     110 
76%    76% 


49,690 

7,930 

26,033 

16,375 

i',606 


1,860 

1,255 

50 

4,170 

5,373 

70,097 

3,155 

27,000 

600 

200 


200 
22,212 

280 
1,100 
1,600 

620 


200 
1,370 

2,B85 

«2,-270 

47,630 

400 

276 

1,6^0 

se,7oo 

650 

600 

60 

23 

118,883 

I.'227 

1,125 

101 

2,200 

100 

111 

70 

800 

13,344 

20,276 

6,398 

500 

600 

6 

72,385 

3,140 

13,044 

175 

1,000 

1,160 

1,900 

10.310 


126     July    3 

80%  Mar.  27 

50     Juno2S 

39    J  line  27 

24=4Jnne27 

8     May  22 

49      May  '24 

30     .Iune30 

5     June '27 

9%  June '20 

7     Way  26 

118    June 23 

107  Jnne27 
68%  June  27 
95%  June  27 
81%  June  23 

117  June'23 
00%June23 
6=4  J  une2'l 
18  .Inly  22 
21%  Julie  26 
80=4  June -27 
28     .Iune27 

125%Juiie24 
90%  May  26 


Highest 


135     .Tan.  SO 

85     Aug.    0 

80     Jan.  10 

58%  Jan.  18 

67%  Feb.  11 

12     Jan.  18 

90     Jan.  11 

67=4  Jan.  10 

15     Jan.    2 

28     Feb.  11 

17     Jan.     7 

140%  Feb.    6 

127=4  Feb.  16 

94%  Ian.    3 

119     Feb.  16 

124     Feb.  12 

M9%F8b.  12 

126=4  Job.  11 

13%J;in.     5 

35     Jan.  11 

3S%Aug.'20 

100     Aug.  20 

69%  Mar.  14 

141     Apr.    1 


For  FxUl 
Year  1883 


Low 


40 
82 
42 
70 
10 
23 
85 


900 


4,835 

0,315 

340 


64 

1,330 

49,320 

339,0'29 

3,153 

665 

670 

700 

2,400 

2,897 


1,5'27 

881 

27,161 

6,298 

100 

100 

134,867 

15 

183 

82 


100 


100 
200 


6%Juue23 

3%  May  14 

6    June  12 

Aug.    1 

May    8 

July  11 

Juue26 

J  nue  23 

July    8 

June21 

6%Juiie27 

67%  June  27 

62  May  24 
22%juue24 
12    June  27 

Jan.  22 

Jan.  21 

Jan.  23 

Aug.  18 

Auk.  -20 

June  27 

June 30 

61=4  June '27 

10     Feb.  11 

32=4  May  28 

7%  June  23 

17  June2l 
9%  June  27 

63  %  May  20 
6%June'20 

116     June '27 

30  June2B 
94%Juue27 

6  .1  uly  1 
9     May  14 

115  Jnne24 
83  June 26 
ll%June27 
20    June  27 

8  June  24 
76     July    7 

7  June '27 

3  July  12 
9%  Aug.  20 

10  Jau.  29 
22%  July    9 

14  June 27 
37%  June  27 

l%JunBl8 
14%  May  14 

6  June  12 
8=4  Aug.  8 
6%  June '28 

7  Juno'20 
22     June    2 

120     Juno  30 

2%. May  24 

32     July    3 

12     June '26 

1%  J  uly '24 

19  Aug.    B 

18  Juuo27 
70  July  3 
ll%Juiio38 
24%  Juno  30 
70     May  13 

15  June  30 
65  July  11 
78%  J  line '27 

5%  J  uno27 
'28     June  30 

4  Juiie27 

9  May  20 

49  May  1 
15     Aug.  15 

7     June 27 

88%  May '23 

10     May  16 

122%Jan.    7 

8=4  June 28 
60=4  J  uiiu  26 

31  May  16 
90     May  24 

3a4Juue30 

20  Juue20 
49     May  14 

126  July  15 

87  Julio  21 

45  May  17 

98  May  26 

62  June 23 
142  Juno  13 
Feb.  1 1 
Feb.  14 
Jau.  21 
July  17 

137  Apr.  12 

5  July  7 
July  2B 
May  15 

138  June  18 
192%  Jan.     8 

15     July  291 

9     June    9: 

7%  Apr.  14 

264     Feb.  19 


79 

24 

40 

105 


133%  Mar.    1 

25%  J. in.     3 

8%  Feb.  15 

14%  Feb.  15 

61      Jan.     7 

8%  Feb.    8 

200     Mar.  18 

51     Jan.    4 

140     Feb.  13 
86     JIar. 
20%  Jan.     5 
19=4  Jan.    7 

104=4  Mar.   4 

78  %  Mar.  16 

51%  Mar.   4 

35     Jan.    4 

65     Aug.    5 

93%  Apr.    7 

65      Au,g.21 

Aug.  22 

Mar.  18 

Jan.  11 

Apr.  16 

94%  Mar.    4 

16     Jan.     7 

44     Apr.  10 

18%  Jau.     7 

36%  Feb.  11 

23%  Jan.    6 

100  June21 
13=4  Mar.  24 

127  Jau.  29 
08     Mar.  14 

122  Mar.  13 
10%  Feb.  16 
•20=4  Feb.  14 

l:iO  J-unel3 
94%  Apr.  12 
'28%  Jan.  5 
71  Mar.  3 
17%  Apr.    4 

184     May    1 

16%Jan.    7 

6     Feb.  28 

18%  Feb.  16 

11     Feb.  26 

42      Feb.  16 

27     Jan.    7 

67%  Jan.     7 

3%  Aug.  20 

26%  Mar.  17 

9     Mar.  19 

24      Mar.  22 

34%  Jan 

17=1  Aug.  20 

60%  Feb.  23 

136  Apr.  14 
5  Jan.  11 
61  Feb.  14: 
32  Feb.  161 
16%  Feb.  4 
24  Mar.  21 
60  Mar.  17 
96  Feb.  6 
•29%  Aug. '22 
50  Mar.  18 
96%  Apr.  10 
32=4  Jau  i) 
90  Jan.  26 
99  Jan.  7 
22%  Feb.  11 
84%  Feb.  16; 
l»=4Jan.  7 
32     Jan.    6 


33 

I 
60 
66 


38 
45 


High 


127 

78 

75 

48'! 

47% 

10 

68% 

61 

13 

23 

14=4 
128 

115=4 

91=1 
115 
115% 
134 
118% 

lOk- 

33 

30 

91 

54 
124% 
111% 

21% 
4% 

11% 

45 

5 

190 

50 
124 

77 

17% 

13 -J 

92=4 

58 

40% 

30 

38 

80 

38 


136 

84=4 

36 

65% 

71% 

17% 

90 

88 

23% 

35% 

27 
137% 
129% 
108% 
1'22% 
140% 
157 
1'27% 

22 

57% 

55 
118% 

84 
142 
131% 

51% 

11% 

23 

75 

10% 
200 

82% 
148 

84% 

35% 

33% 
114% 

86% 

68% 

68 

53% 

90 

53 


61%  Jan.  8 
127=4  Apr.  IB 

17%  Mar.  17 
114     Feb.  11 

17%  Jan.  10 
170     Feb.    9 

65%  Jan.  7, 
112     Jan.  28] 

68=4  Mar.  17 

117     Jan.     7 

6%  Feb.  II 

82%  Feb.    6 

78%  Feb.  16| 

137     Apr. '24 

102     Mar.  26 

61%  Feb.    7 

116     Feb.  13 

80=4  Jan.  7 
152  Feb.  16 
Feb. 11 
Jan.  17 
Jan.  21 
Mar.  10 
Mar.  4 
July  7 
July  2B 
J.an.     9 


33 
2 

50 

82 

145 

5 

40 

90     . 

146%  Apr.  18 
193%  Mar.  21 
I   21     Jan.  24 

15  Feb.  21 
\  10%  Jan.  31 
264     Feb.  19 


12% 

32 

76 

77 

10 

36 

16=< 

33 

19% 

86 

10 
120 

50% 

111% 

7 

13=4 

90 

83  =< 

2B'( 

72 

17% 
169 

15% 
4', 

14 

10 

32 

23% 

49% 
2 

21 
7 

19 

29% 

12 

46% 

129% 

4 

47 

21 

14 

15 

36 

80 

20% 

40 

87 

33 

90 

94 

17% 

70% 

16 

29% 

57 
1181, 

14 
102% 

15 

65 

56 

90 

28 

112% 

5 

30 

71=4 

126% 

88 

55% 
113 

78% 
140 

31 
1% 

50 

77 
138 


30% 

65 

95% 
100% 

18 

48% 

30=4 

88% 

34% 
106% 

19% 
129% 

84% 
1'29% 

15% 

36 
105 

89% 

40% 

83 

62% 
183 

'29% 
8% 

21=4 

18 

49=4 

63% 

90% 

14% 

36% 

14% 

32 

89 

28 

81% 
138 

16% 

72 

39 

23 

34 

86 
103 

36% 

59% 
100% 

40% 

97% 
169% 

43 
104=4 

36% 

57% 

69% 
140% 

39% 
112% 

25 
125 

91% 
150 

44% 
134 
9% 

46% 

88% 

135 
94% 
65% 

12a 

84% 
150 

68% 
7% 

70% 

92 
138 


96 
139% 
187% 

20 

10 

9 

260 


112% 
145% 
197 

31% 

17 

14 
280% 


*  These  are  the  prices  bid  and  asked  -.jxo  sale  was  made  at  the  Board. 


August  23,  1S81 J 
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qCOTATIONS  OF  STATE  AND  RAILROAD  BONDS.  AUGUST  99, 

STATE    BONOS. 


1884. 


8KCl'RITIB8. 


Al»(wma-Cl»8!t  A,  1004). 
C'lMs  Ii..'>».  liioe 

ciMsc.  *».  miw 

6»,ll>'iO:<.   IIIIIO     

Art  II'  ■     ■   ■  •    \  ... 

7h 
7<, 


7, 
7- 

7».  l.s*J      .  .. 
7»,  gold,  1890 


:H 
.  r.H 
,.  nil. 


Bid.     Ask. 


'100 

H 

20 


20 

20 

•6 

'100 

'102 

'100 


100 
DO 


BBOURITIBB. 


BIO.     A«k. 


LmUlitna— 7r>.  ooiu.,1011      67 
Ex-matured  ooapon .17 

Sfliuiouri-6s,  1886 *102>9 

6a.i1n«1R'<0nr  1800....  *U)8 
A--r-:  ...•  "nlv..  ilue'92  *108 

I  11-95 '116 

I  ^t.  Jo.  '86. 'lOS 

N.  ;^,  reg.,1887  *108 

6i!.  lo.iii.  ISJl '112 

6^  loan.  1S92 «U6 

8».  loiiM,  11*93 "117 

N.OaroIiiiii-Ua.olil.J.AJ.      20 
Fnndlnit  act,  18«6-188810 


8RCURITIE8. 


Bid.     Aak. 


N.  OuoUd»— OontlnacMl— 

Raw  bonds,  J.<ftJ.,  '03-8 

SMOIsl  tax.  all  cloues. . 
l>o         WU.O.ARn.R. 

Con«ol.  4(1,  1910 

0«,  1919 

()lll(>-69,  1888 

Soutli  C'ai-ollna— 

6s,  Act  Mar.  2.1,  1889) 
nou-funilnblit,  1888.  { 

Brown  couHol'ii  Uh,  1893 
T«iuiMAe»-6a.  old,  1 892-8 

a«,  neif.l«»2.8.1»00...l 


15 
"3 

"io' 

'107 
100 


103 
39^ 
B0<4 


8B0URITIBH. 


83 
110 


Tenoessee-Contlnned— 

6s,  MW  series,  19U.... 

(rinp'ml8e,8't  -5-fl«,  1012 
Virglnla-6«.  old 

6s,  DOW,  1806 

68,  coDsol.  bonds 

6s,  ex-matured  oonpou. 

6s,  conaol.,  2d  series 

68.  deferral 

Dlstrlut  of  Columbia— 

8-65»,  1924 

Registered 

PnndlngSs,  1899 


Bid. 


»e 

44 

•37 
•37 
•50 
•35 
'40 
♦J 

•109 
•109 
•109 


u  ....- 


RAII.HOAD     BONDS. 


BKCURITlBa. 


Bhl. 


Railro.i(l  Itoutla. 

{Stock   Bx<hant/t  Price$.l 


-lat.fla.  1918 
■     "V32, 

..  Fik.Br. ' 
..— lat,  7a 


Ala.  Central 
All..   . 
Atv! 
hi.. 
All 
Ball 

Hu       '  

Bar.  c.  iiiip.,i..No.— I«t,.l8 

Minn.  A  St.  L.- 1 9t,7»,gn. 

la.Olty.A  Wcat,— l8i.7a| 

C'.Raii.  1.  F.*  N.— I8t,(i8 

Ul,  .">■<.  19-21 1 

Buff.  N.  V.  A  I'hil.— l»t.  68, 
t^i'n.-rul, ;!».  1I''J4  1 

Can.  8o.— 1  st,  lut.  guar.  Sa 
2d,  58,  1U13 

Kc(f..^ja.  I!ll:i I 

Central  Iowa— l8t,7»,  '99 

East.  DiT.-lati  «s,  1912 

111.  l)lv.-l»H.t>.4,  liU2..l 
Char.  Col.  A  Auk.— Ist,  78 
Clies.tt  O.— Pur.montivM. 

68,  gold,  series  A.  H)()8  . 

6s,  goUt.  nerles  B.  11)08  . 

68,  currency.  1918 

Mortgage  t>8, 1911 

Che8.0.*S.W.— M.  5.1>8. . . 
DbloagoA  Alton— lat.  7a. 

SlnUngtand.  68, 1903.. 

La.  A  Mo.  Rlv.-lst,  7a. 
2d,  7a.  1900 

St.  L.  Jack.  *  Chic— 1st, 
l8t.  guar.  (.584),  7a, '94 

2d,  (360),  78, 1898 

2d,guar.  (188).  78,  '98 

1USS.R.  Br-ge-l  at.  s.f  .68 
03.  A  Q Con8ol.79, 1903 

6a.  ainklng  fuuil,  1901 .. 

6a,  debenture.9.  1913 

la.  Div.-.s.  f.l.,  58.  1919 
Sinking  fund,  48,  1919 

Denver  i'iv.— 48.  1922.. 

Plain  4a,  1921 

O.R.I.&  I'.-Oa,  cp.,  1917. 

6s,reg.,  1917 

Keok.  &  Des  M.— Ist.  S» 
Central  of  N.  J.-lat^  1890 

latcon8ol.a8.sented.lH99 

Conv..  assented,  Ts.  1902 

AllJuatment,  78.  1003... 

Conv.  (lebent.  (Is,  1908. . 

l.eh..t\V.B.-lou.g(!,a8. 

Am.D'k  A  Imp.-59. 1921 
CWc.  Mil.  A  St.  Paul- 

1st,  86,  P.  1> 

25,7  3.10,  P.D.,  1898... 

lit.  78,  $  g..  R.D..  1902. 

Ist,  LaC.Dlv.,  78,1893. 

lst,I.£  M.,  78,  1897... 

lat,I.ft  D..  79,  1899.... 

lst,C.  *  M.,  78.  1903... 

Conaol.  79,  190j 

2d.  78,  1884 

lat,78,  I.AD.Ext..l908, 

lst,8.W.  DlT..  (!8,  1909. 

1st, 5a,  LaC.A  I)aT.,1919| 

lst,S.Minn.I)iv.,ea.l910 

1st,  H.  A  D.,  78,  1910... 

CUc.A  Pac.IllT.,B8,1910 

lst,Chlc.A  P.W.,5s,1921 

Mln'l  Pt.  DlT..  5a,  1910. 

C.A  L.8np.DiT.,5s,  1921 

WU.&  Mm.I)lv..58,1921 
Chic.  &  Kortliweat.— 

Sink,  fnml,  79.  188.1 

Conaol.  bonds,  78, 1915. 

Extenslnii  bmuU,  78,  '85 

1st.  78.  IHH.-> 

Coupon,  gold.  78,  1902.. 

Beglat'd,  gold,  78.  11)02. 

Sinking  fund,  (ia,  1929.. 

Sink,  fnnd,  t>9.  l'J-29,  reg 

einkuig  fund,  .'is.  1929.. 

Sink.  tmid.  ."is.  lil'29.  reg 

Blnk'g  fd.  deb.,  58,  1933 

Escansba  A  I..S.— l8t,6s 

DesM.A  Mln'ap.— l9t,7a 

Iowa  Midland— lat,  8a.. 

Peninsula— Ist,  conv.  -78 

Cblc.t  .11  ilw'keo— l8t,78 

Win.A>ft.l>.-l8t.78,'87 
2d,  7a.  1907 

M11.&  Mad.-l9t,6a,1905 
C.C.C.4  Ind'a-lat,78,8.fd. 

Cousol.  79,  1914 

Conaol.  sink,  fd.,  7s,1914 

General  eon.-^ol.,(>8. 1934 
CSt.P.M.*  O.-Consol.  (ia 

C.8t.F.t:.f.-l9t.(i9. 191« 

No.  VVl».-l8t.  (ia.  1930. 

St.P.4  S.i;.-l9t.(i8,IHUI 
Chlct  K.lll.-l8t.9.f..cur. 
Chtc.8t.L..t  P.-l8t,con.!)8 
Chlo.  &  .Vtl.-lst.  B8,  1920 

2d,  6.'!,  HIJ3 
Chlo.A  W.l  nd.-lat,  a.f.,  6a 

Gen'lniort,  Ba,  1932... 
CoL*  (iri-en.— l8t,6s,1916 

2d.  89,  I'.iJB 

Col.  H.  Val.  ,t  Tol.-lst,  5a 
Del.  I,..t  \v.-78,conv.,'92 

Mortcam7s,  1907 

8rr.lllm;.,t  N.Y.-l8t,78 

MorrlH.t  Kasex- lat,78 
2d,  7a,  1891 


•  82 
113 
•14 
•14 
100-\ 


83 


00 
•50 


98 
83 


101  ■» 
1 


100 


88  V 
34 


116 

117H, 

114 

114 

117 


117 
117 


136 


lOj 
•89 

82 


65 


99 
87 


60  >9 

i03"| 

112 

111 
89  "a 
3444 
95    I 
77\ 


BEC0IUTIE8. 


Bid.  I  Ask. 


SECURITIES. 


Bid. 


122 


Del.  I..  *  \V.— ConUu'd— 

Bonds,  78,  1900 

78of  1871, 1901 

lat,  cousol.,  guar.,  7a. . 
N.Y.Lack.AW.— l8t.«8    118 

Construction,  8b,  1923      94'9l   90 

Del.,t  Hud.  Oaual— lat,  78  * 1 1 16 

lat.  ext.,  7a.  1891 i»......!116 

Coupon,  "a,  1894 117 

Regist«rwl,  7s,  1804....I  

lat,  Pa.Dlv.,op., 78,1917;  — 
Ist,  Pa.  Div.,  reg.,  1917.1  ••-- 
Alb.  A  Suan.— lat,  78  ...I* 

2d,  7s.  18.45 i';--- 

lat.cons.,  gaar.7a,1906,*124 

Heglstereu 


121 
120 


130 
139 
110 
116 
106 


lat,  cona.,  gu..  Cs,  1906{ 
tsd — 


.116 


Rogistarou , 

Rons.  A  sar  —lat,  op.,78,  iSl 

1st,  res..  7s,  1921 ■  ----    ^  - - 

iI>env.AKloClr.-l9t,l900      92       96 
l8t,  consnl.,  78,  1910 60        62 

nen.So.Pk.A  Pac— lat,  781    70     .... 

l>ou..t  Rioa.We8t.-l8t,B8;     S6'8    36 

Det.Mnck.AMarq.— lat,B8    

Land  grant,  3"^,  S.A...1  --,-;-- 

E.T.Va.Atia.— lst,7a,190O    U*'^' 

lat,  cons.,  58, 1930 1     bo's    60% 

Dlviaional  5a,  1930 * J2 

EUz.C.AN.- S.f.,deU.,c.,ti8    

lat,  69, 1920 !    -•-• 

Klis.Lex.A  Big  Sandy— Ba;  J,J 


llS^i' 


9li=4 


Erie— lat.  extonde<l,  78 . 
2d,  extended,  58, 1919  . 


i  11«    I. 


jlOS"* 


i'22>i 


,135 


ICO 
111 
107 
107 
107 

75 
•96 

83 

130 

122" 
116 
117  , 
IIB  I 
124 
119'a 
102  I 
'118  I 
109  Si 
94  I 
109 

lie 

109 'ij 

93 
93 
93 

1013^ 

idiV 

'10112 
125  I 
125 
11219 


87 

84 
126 
126  ■<■ 


1081a 
108  , 
1071a 

'e8>«' 
88 


3d.  extended,  4  las,  1923  103 
4th,  oxt«nde<l,  5a,  1920.  *107 

5th,  78,  1888 !     ,.„ 

lat,  oona.,  gold,  7b,  1920  »}22 

lst,oon8.,ia  coup.,  78.1*118    | 

Reorg.  1st  lieu,  tfe,  19t)M|  ---■ 
Lone  Dock  b'ucla,  78,  '93  114 
BnllVN.V.AE.— I8t.l91()  •130 
N.Y.L.K.AW.-.New'2dO|      Ui^4 

Cidlat'L  trust,03,192'2. 
Buff.A  S.  W.— M.,6a,1908; 

Br.  A  T.  H.— lat,  cona.,  (is; 
Mt.Vern'n— l9t.Ba,  1923,  - : 

Fl'tA  P.Marq.— M.B8,1920    114=4 

Oal.  Har.A8.Ant.— l8t,08    ; 100 

2d,  78,  1905 lOo      10914 

Mex.  A  Pac.— let,  OS....      "l"* 

2d,B8.  1931 ---■-; 

Or'nBayW.AStP.- lat.Bal  *79    |  

Qulf  Col.A8.Fe-7e.  19091  110    :1I1 


96    I i 


123 
124 
117 
118 


130 


110 

1'22 


102 


124 
116 


106 


II8I4 
118 


951a 
95 

"95"j 

! 
133"  t 

1021a 
i25"i 
lis"! 


102  la' 

103  1 
95 -J 


1'24'( 
126" 


112 
116 


103 


•05 

i'is' 
122 
:331a 

110  I 


lie 


1121a 
118 


117=a 
105    , 


07 


13'Jia 


2d,  Ba.  1923 
Hann.  A  8t.  J09.— 88,conv. 

Consol.  Bs,  1911 

Houston  A  Texas  Cent— 

lat,  M.  L.,  78 

1st,  West^irn  Dlv..  78... 

lat,  Waco  A  No..  79 

2d,  consol.,  malne  llne,8al 

2d,  Waco  A.  No.,  88,1916 

General,  Bs,  1921 

Hou9t.E.AW.Tex.-lst,78 

'2d,  Ba,  1913 

Illinois  Central— 

Springtleld  Div.— Cp.  68. 

MidlUe  Div.— Reg.,  68. . . 

C.St.L.A  N.O.— 'reu.U7a 
lat,  consol.,  7a,  1897 

2d,  6a,  1907 

Gold,  5a,  1951 

Dub.  A  8.  C— 2d  niv.,  78 

Ced.  F.  A  Minn.- Ist,  78 
Ind.  Bl.AW.— l8tpref.,78 

lat,  4-5-(i8,  1909 

2d,  4.6-B9.  1909 

Kagtern  Div.,  Ba,  1921.. 
I  ndianap.  D.  A  Spr.— l8t,7a 

2d,  r..s,  1911 

InLAOuNo.- iBt,  6a,  gold 

Coupon,  Ba,  190'9 

KenfkyCent.— M.B8,1911 
Lake  Snore — 

M.S.  A  N.  I.,8.f.,78... 

Cleve.  A  Tol.— Slnk'g  fd. 
Newbonda.  78,  188B.. 

Cleve.  P.  A  A8h.-7a. ... 

Buff.  A  Erie— New  bda  . 

Kal.A  W.  Pigeon— l8t.. 

Det.M.A  T.— l8t,78,1906 

Lake  Shore— Ulv.  bonda 
Consol.,  coup.,  lat,  7b. 
Conaol.,  reg.,  let, 78... 
Consol.,  coup.,  '2d,  78.. 
Consol..  reg..  2d,  7a  . . . 
Long  I  si.  UK.— lat,  78,  '98 

lat,  consol.,  5s,  1931 ... 

Louis.  We.st.— 1st,  Ba 

LonlsTille  A  Nashville— 

Consol.,  7a,  1898 

Ceclllan  Br'ch-78, 1907 

N.O.AMob.-l8t,68,1930 
2d,  69,  1930 

E.  H.A  N.-lst,  68,  1919 

General,  Ba,  1930 

Penaacola  Div.— 6a,1920 

St.  L.  Div.-l9t,  Ba,  1921 
•2d.  38,  1980 

Naahv.  A  Dec— lat.  7s. 

B.A  N.Ala. -S.f.,B8,1910 

Leban'n-Knox— Bs,  1931 

Loulsv.  C.A  L.— B8. 1931 

Trust  bond.s,  (is,  19'2'2... 
L.ErleA  W.— lat.Bs,  1919 

Sandusky  Dlv.— Bs,  1919 
Laf.Bl.A  M.-lst,  (Js.lDlH 
Louisv.N.Alb.AC— lst,()S 
Manliat.  B'cli  Co.— 78,1 9(HI 

N.Y.AM.B'h-l8t,78,'97 


..  99 
1041a  105 
■113     I 

106      

1031a 

106      110 

121 

120      122 

".'.'.'.'.\'W 


'119 
'119 


106 
114 


1116 


761a    80 
561a' 
•79 

104 


106 

80  le 


83 
lOB 


103 
'IO2I4 
10214 
112 
117 
101 
'118 
118 


1031a 


119 


126 
1'25 
118 
117'( 


100 


1131a  110 


•90 
79 


•100 

88 

90 

87 

95 



40 

•111 

•"77" 

"797; 

80 

80 

82 

80 

'77 

*  No  iirices  Friday;  these  are  latest  anotatlons  made  this  week. 


.Marietta.!:  Cln.-lat,  7a  .  I 
Motroiiolifn  EL— lat,190S; 

;    -Jd,  (la,  1«99..   

Mcx.Cent.-l8t,  7a,  1911. 
M  idi.Cent.-  Con8.7a,  1902 

CiMlsid,  .Ob,  1902 

(is,  1909 

(-'oiipon,  58,  1931 

llPCl.itorod,  59,  1931.... 

.T.ack.L.in.&Sag.— 68,'91.| 

Milw.  .(i  No.— l8t,  Ba,  19101 

St,  Bs  1884.1913 

^UI.L.S.AW.-la^«a,1921 

.Mlmi.A  St.L.-lat.78,1927i 

Iowa  Ext..-l8t,  78, 19091 

'2d,  7a,  1891 1 

8'thw.Kxt,-l9t.  "9,1910 

Pac.  Kxt.-lst,  (is.  1921.; 

.Mo.K.A  T.-(lenl.03,1920 

General,  59,  19'20 

Cona.  79,  19111-5.6 

Cona.  2d,  iucome,  1911. . 

H.ACout.  .Mo.— lat,  '90 

.Mobile  A  Ohio— New  Ba. . 

CoUater'l  trnst,  (is,  1892 

1st,  Kxten.si.'n.  Os,  1927 

Morgan'9  La.A  T.— lat,  Bs 

-Naah.Chat.A  StL.— l8t,78 

•2d.68,  1901 

N.  Y.  Central— 6b,  1887. . . I 

Deb.  certa..  ext'd  aa ' 

;    N.Y.C.&  H.— lat,op.,7a 

lat,  reg.,  1903 1 

!    Hud.mv.— 7a.2d,  a.f.,  '85 
Harlein— 1  at,  7s,  coup. . . 

l8t,  7s,  reg.,  1900 1 

-V.Y.  EleVd— Ist.  7a,  1906 
N'.Y.P.A  O.— Pr.l'n,  Ba,  '95< 
N.Y.C.A  N.— Oen.,0a,1910' 

Truat  Co.  rocelpta ' 

Lx.y.  4.  N.  Engl'd- lat,  7a 

l8t,08,1903 

N.Y.C.&8t.L..-lat,6a,1921i 

I    '2d,08,1923 i 

N.Y.W.Sh.A  Buff.— Cp.,68' 
!  Itegistercd.  6s,  193r....| 
N.Y.Susq.&West.- lat,  Ba 

Debenture.  Ba.  1897 ! 

1  M Idland  ofN.J.— lat,  69 
N.Y.N.H.AU.— lBt,rg..4a: 
Nevada  Central— lat.  Be.. 
N.  Pac— G.  l.gr.,  lat,  cp.,B8 
I  Begistered.  Bs,  1921....I 
X.O.  Pac.-lst,  Bs,  g..  1920: 
Niirf.AW.- Oen'l,(j9, 1931 
New  River— 1 8t.  B9, 1 932  ( 
Xo.  Railway  (Cal.)— lat,  Ba 
(JliioA  Miss.— Consol.  s.f(L 
I  Consolidated  7s,  1898... 
'  2d  cou8oU(Uited  7a,  191l! 
lat,  Springtleld  Div.,  78, 
OhioCentral- lat,  6a,1920i 
lat,  Term'l  Tr.,  Ba,  19201 
I  lat,  Mln'l  Dlv.,  Ba,  1921! 
Ohio.So.— 1st.  B8,1921  .... 
Oieg'nA  Cal.— l8t,(is,1921 
Or.,STran8C'l-Bs.'82-1922l 
firegon  Imp.  (*o.— 1st,  Ba.} 
(Ireg'n  IIK.A  ,Vav.— l8t.()8 
|l'anama-S.f.,  sub.«s,1910 
Peoria  Dec.  A  Ev.— Ist,  Ba 
I  Evans.Div.-l8t,6a,1920 
I  Peoria  A  Pek.U'n— lat,  Ba 
Pacltic  Railroada- 

Central  Pac— G.,  6a 

San  Joa(]uin  Br.— Bs.. 
Cal.  A  Oregon— lat,  Ba 
Cal.  A  Dr.— 81T.  I!,  Bs 
Land  grant  bonds,  Ba 
West.  Pac— Bonds,  Ba 

80.  Pac  of  Cal. l9t,t>a 

8o.Pac.of  Ariz'a— Ist,  Ba 
So.PacofN.Mex...lst,f 
Union  Pacltic— lat, Ba 
Land  gr,int8,  78,  '87-89 
Slnklngfnuds,  8a. '93 

Reg.,  (59,  l.-<i';i 

Collateral  Truat,  Ba. . 
do  58, 1907 

KanB.Pac.— Ist,  Ba,  '96 

lat,  6a,  1890 

lienv.Dlv.Os.as'd,  '99 

l8t,  consol.,  Ba.  19191 

C.Br.U.P.— F.c,7a,  '95! 

At.C.A  P.— l8t,(i8,19()5 

At.J.Co.&  W.— l8t,iia 

Oreg.  Short  L.— 1st,  Bs 

Ut.So.-Geu..7s,  19091 

Exten.,  1st,  7a,  19t)9| 

Mo.  Pac— 1st,  cons.,  Bs. 

8d,  78,1906 1 

Pac  of  Mo.— lat,  68... I 

2(1,78,  1891 

8t.L.A  B.F.-2d,  6s,  CI  A 
8.6s,  Class  C.  1906 
3.68,  Class  B,  1006 
1st,  6s,  Pierce  C.  A  O. 
Equipment,  78,  1895.. 
Gen'fmort.,  Bs.  1931.. 
So.  Pac.  of  Mo.— Ist.Bs 
Tex.A  Pac.-lst,  B8,1905 

Con.sol.,  Bs.  1905 

Incouie  A  Id.  gr.,  reg. . 

laMlio  O.Div.,ii8,HM0 

do  iissculcd 

Pennaylvania  RR.— 

Pa.(i».'s  gnar.4iaa,l8t,cp 

Reglatered,  1921 

Pltt.ii.A  st.L.— l8t,o.,7a 

lat,  reg.,  78,  1900 

2d,  7b,  1913 


10434 
921.J 
45 

1'25 

103 


Ask. 


SECURITIES. 


Bid. 


03 


120 
104 


100 


Penn.  RH.— Continued—   t  ,  ... 
Pitta.  Ft.W.A  Chic -1st  "136 

2d,  79,  1912 '134 

3d,  7s,  1912 1   ■ 

Clev.A  Pltt«.-Cons.B.fd.    J22S 

4th,s.fd.,08,1892 1  108 

8t.L.V.AT.lI.-l8t,g.,7s.*116 

2d,  7a,  1898 1 


ISO 


99  V 101 

llHlJ 

108    I 


104      

IO214  1021a 
751s  751a 
B2114    63  >a 

104 
62 

101 

1051s 


..;116ia 


193  

104  105 

130  ilSlia 

130  ' 


102     I103"'! 
129»4  130 

iifiai !!;;;! 

25     j , 

105     1 107 
93      

971a'   98  V 
'65 


110 
100 

ioi'i-j 
'id.i'" 

'KlO     I 
103 


761a    771a 


87  la,  88 
lOB      


1031a  103 '( 
•56 
65 
100 
95 
106 

1171a' 
1171a 


101 


97 
97 
16 
•10 


58 
461a' 

.-"..I, 
801a 


H2ia 

109     

671a'  60 
•51      


60 

65 

104 

94 

90 


73^4    75 

B9ia    70 

10B%107 


96 
97 


103 !« 

95 

99 
101 
105 


981a' 
104     I 


llia4 


102 
108 
103 


961a. 

951a. 
llOialll 
107'^  . 
110 
105 


1061s 


104 
82 

100 
80 


781a 
95 


95!^ 
103 
102  <a 
■104 

97 

98 

881a 


10:1 

03 

60 

41 

64 14 
•50 


108 
105 
82^ 


80 

79 
100 
100 

9B'4 


100 
100 
100 

i'o'i' 

93 
104 


78 
42 
64''s 


•94114. 


2d,  guar.,  7a,  1898 

Pltta.B.AB.-l8t,68,191l'  •■-- 
Rom6W.*Og.-l8t,78,'91  •107 

Con.,  lat,  ext.,  5a,  19-22. '     70 
Roch.APitt.-l8t,«a,1921    106 

Conaol.,  1st,  Ba,  1922....-  

Rlch.AAlleg.— l8t,7a,1920,  '51 
Rich. A  Dauv.— Con8.,g.,68     93  ■» 

Debenture  Ba,  1927 o*. 

Atl.ACh.-lBt,pf.,78,'97    108  ■«] 

Incomea,  190() 

Scioto  Val.— lat, cons., 7s. 
St  L.  A  Iron  Mt— lat,  78 

2(1.79,1897 1  ; 

Arkansas  Br'ch— lat,  78'  104  is 

Cairo  A  Fulton- iBt,  7a    ■, 

Cairo  Ark.  A  T.-lat,78i  lOS^ 

Geu'lr'yAl.gr.,58,193l'  ,66 

stL.AitonAT.H.-i8t78  ii;;  • 

2d,  pref.,  7a.  1894 !  107 

2d.  income,  7a,  1 894  . . . . !     99 
BeUev.A  So.  lU.-lst,  8s 
St.P.Minn.A  Man.-lat,78 

2(1,68,  1909 

Dakota  Ext.-^  1910.. 

1st  conaol.,  68,  1933 

1st.  C(m9.,  63,  reg.,  1933. 

Min'a  Un.— lat,  68, 1922 

St  P.  A  DuL— lat,5a,  1931 

80.  Car.  R'y- lat,  68, 1920 

2d,  Bs,  1931 

Shenand'hV.— Iat7a,1909 

General,  6e,  1921 

Tex.Cen.— lat,  8.f..  7a,1909 

Istmort,  7s,  1911 

Tol.  Oel.  A  Burl.— Matn.6s 

Ist  Davt.  Dlv.,  63,  1910 

lat  Ter'l  trust  Bs,  1910 

Tex.A  N.  O.-lat  78,  1905 

Sabine  Div.-latB8,1912 

Va.  Mid.-M.  inc.,  Bs.  19'27 

Wab.St.L.APac— Oen'I6a 

Chic  Dlv.— 58, 1910 

Hav.  Dlv.— Ba,  1910 

Tol.P.AW.— lat,  78,1917 

Iowa  Dlv.-Ua,  1921 

Ind'poUs  Div.— 68,  1921 
Detroit  Div.— 69, 1921 .. 
Cairo  Dly.—58, 1931  .... 
Wabaah— Mort  78, 1909 
Tol.  A  W.— Isl,  ext,  78 
iBtStL.  Dlv..  78,  '89: 

2d.  ext.  7a,  1893 

Equipm't  bda,  78,  '83. 
Conaol.  conv.,  78, 19071 
GtWeafn— lat  7s,  '88 

2d,  78,  1893 ' 

a.4  Tol.-lat  78,  1890 

Han.A  Na|ile»— ist,  78 

Ill.A  So.Ia.— l8tex.,69 

StL.K.C.AN.- R.e.,78 

Oinalia  Div.— Ist- 78) 

Clar'da  Br.— 68, 1919| 

6t.Chas.Bge.— lat.  6a 

No.  Missouri — lat  78. 

West  U  n.Tel.— 1 900,coup. 

1900,  reg 

N.W.  Telegraph— 7a,  1904 
MntUn.Tel.-S.fd,6s,1911 
Spring  Val.  W.W.— l8t,6a 

INCOME  BONDa 

(InUrttt  payabU  (/  eamtd.) 

AUeg'ny  Cent— Inc.,  1912 
Atl.  A  Pac— Inc.,  1910... 
Central  of  N.  J.— 1908 .... 
Cent.Ia.— Coup,  deb.certs. 
Ch.8tP.AM.— L.gr.mc.Ba 
Chic  A  E.  111.— Inc,  1907 
DeaM.A  Ftl).— lBt,lnc.,6a 
Del.  Mack.  A  ftlarq.— Inc. 
E.T.V.&Oa.-Ino.,68,1931 
EUzab.C.  A  Nor.— '2(1,  inc 
Or.BayW.A  St.P.— 2d,lnc. 
Imt  Bl.  A  W.-Inc,  1919 

(Consol.,  inc.,  Bs,  1921... 
Ind'sDocA  Spr'd- 2d,lno. 

Trust  Co.  certlUcatee .. 
Leh.  A  Wilkesb.Coal— '88 
Lake  E.A  W.— Inc,78,'09 

Sand'ky  Dlv.— Inc.,1020 
Laf.BI.AMun.-Incts.'OO 
Mil.  L.  Sh.A  W.— Incomes 
Mob.A  O.— Istprf.,  deben. 

2d,  pre!.,  debentures — 

3d,  pnt.,  debentures... - 

4th,  pref..  debentures  . . 
N.Y.Ijiko  E.AW.— Ino.6s 
N.Y.P.A  0.— latlnc4U!.,7a 
Ohio  Cent— Income,  1020 

Mln'l  DlT.-Inc.,7s,1921 
Ohio  so.— 2d  inc.,  Bs,  1921 
Ogdens.A  L.C.-Inc.  1920 
PeoriaD.AEv.— Inc,  1920 

Evausv.Dlv.-Inc,  1920 
PeoriaA  Pok.Un.— IncBa 
Roch.A  Pltt8b.-Iuc.,ie21 
Rome  W.  A  Og.— Inc.,  7s. 
8a.Car.Rr.— Inc.,  68,  1031 
8tL.&I.Mt-lat78,pr.l.a. 
St  L.A.4  T.  H.— Dlv.  bds. 


107 


90 
94" 


113 
104  >a 
106 
lOB 
103'4 
68 

i'la" 
101 


111 
110 
101^ 


lOSia 
80  >a 


80 

w 


80 
60 
60 


8S 
6S 


7S 


j  104  Hi 
I  99i» 


74    1. 

104  >4'. 

90      . 

!."..t' 

90 1«. 

96    1. 

•73 
1131s 


75 
114 


72 


21V 
75 


111>» 

"is" 


iilH 


IHU 

IB 

•15  ■ 

if 

le'ii 

So" 

isd" 

21 

21 

•26 

•66"' 
•38 

ito" 

23 

1^ 

•3d' 

...... 

0 

10 

26 

•si' 

•83 

'.'.'."'. 

50 
23 
42 

66 

■•42" 

"ii" 

20 


THE  CHRONICLE. 


fVou  XIXIX. 


New  York  Local  Securities. 


Baak  Stock  \A»t. 


COM  PASTIES,     i 

ICkrke'l  thua  (*)  are  P»r. 
not  National. 


AmertcA* 

Amsr.  Kxcbanse... 

Bftmrtway 

Bntchers'  A  Drov's' 

Central 

Cha>>e 

Chatham 

Cheinlcal 

Cltlzetis* 

City 

Commerco 

Continental 

Com  Exchange* — 

East  River.. 

Eleventh  Ward* — 

nfth 

Vlfth  Avenae' 

Wr»t 

Fonrtli 

Tulton 

Oallattn 

aarfielil 

(German  American*. 
Oemian  Exchange* 

Germaula* 

Greenwich* 

Qanover 

Imp.  &  Traders' 

Irving 

X.eather  Manurrs' . . 

Stanhattau* 

Varlnc 

Varket 

SCechanics' 

Hechanics'(&  Trads' : 

Wercantile ' 

JMercnanrs' 

3ferc]iautB'  Excb... 

jMetropolis* 

^Sfetropohtau ' 

SMttrray  Hill' 

:Uas88u* t 

afew  York 

JUvw  York  County  . 
«I.  Y.Nat.  Exch.... 

3llnth 

3forth  America* 

riNorth  River* 

♦Oriental* 

Paoltic* 

:»ark 

^People's* 

Fhenix 

.'■aProduce* 

Bennbllc 

sSt.Nlcholns* 

■Seventh  "Ward 

■Second 

CBhoe  &  Leather 

■State  ot  New  York* 

-Third 

"Tradesmen's 

TTnlon 

Ttiifed  States 

•'Wall  Street 

'"Weat  Side* 


100 
100 

25 

2S 
100 
100 

25 
100 

25 
100 
100 
100 
100 

23 

25 
100 
100 
100 
100 

30 

50 
100 

75 
100 
100 

25 
100 
100 

50 
100 

60 
100 
100 

23 

25 

mu 

50 

50 

100 

100 

100 

60 

100 

100 

100 

100 

70 

30 

25 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

60 

100 


Bid.  Ask. 


160 

235" 

ii2' 

i's'd" 
2000 


270 

147 


160 


115 
170 


160 
145' 


140 
150 


127 
133 
100 


62 

vis 

160 
143 
100 
113 

126' 
US 
160 
162 
!30 
100 


110 

125 

05 


137 


124 


126 


154 
105 


150 

21^0 
145 


120 
■96" 

■"es' 
i'TO" 


123 
103 


120 


143 
115 


1150 


lusarance  Stock  I.tst. 

[Prices  by  E.  S.  Bailey,  7  Pine  St.] 


COMPANIES. 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's 

Firemen's  Trnst 

Franklin*  Emp..  . 
German-American  . 

Oermanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

J  eHeraon 

Kings  C'nty  (Bkn.). 

Knickerl)ocker 

Long  Isl'd  (B'klyn) 

Lorillard 

Manufac.  &  Build.. 
Mecli.  &  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Mercliants' 

Montauk  (Bklyn.).. 
Nassau  (Blilyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Rntger's 

Standard 

Star 

Sterling 

Stuyve.sant       

United  Sl&tes 

Westchester 

Williamsburg  City 


PUICE. 


Bid.    Ask. 


50 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

60 

23 
100 

15 

50 
100 

60 
100 

30 

20 

40 

60 

25 
100 

23 

50 

60 

50 

60 

50 

3711 

33 
100 
I  50 

23 
•  23 
100 

20 

60 
,   50 

25 

1   50 

100 

,  100 

25 

25 

10 

SO 


140 

102 

140 

165 

160 

UO 

110 

120 

60 

2V0 

2:'10 

70 

90 

103 

73 

40 

lOJ 

2m7 

130 

105 

230 

5 

100 

130 

130 

50 

40 

V20 

200 

S2 

100 

70 

100 

50 

103 

50 

!I6 

105 

143 

SO 

143 

80 

120 

105 

165 

100 

145 

108 

135 

113 

i>0 

50 

50 

110 

120 

120 

200 


loO 
110 
153 
175 
170 
150 
120 
125 

80 
240 
250 

80 
100 
108 

83 

70 
112 
?25 
140 
115 
2!)0 

6.^ 
110 
140 
135 

60 

HO 
126 
210 

90 
110 

73 
110 

70 
112 

CO 
105 
110 
150 

CO 
160 

85 
123 
110 
17.> 
108 

i.ns 

115 
140 
120 
100 
60 
60 
120 
126 
125 
225 


Grk  and   City  Railroad  Stocks  and   Bonds. 
[0«»  Qnotatlons  by  GEO.  H.  Pbektiss  &  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


JBrooklvn  Gas.  Light | 

•Citizens'  Gas-L.  (Bklyn). 

BomU 

Harlem 

-Jersey  City  dt  Hoboken..  I 

Manhattan I 

Metropolitan j 

Bonds \ 

Mutual  (N.  Y.) 1 

Bonds 1 

Nassau  (Bklyn.) 

Scrip 

Kew  York 

People's  (Bklyn.) 

Bonds ,... 

Bonds 

Williamsburg 

Bonds 

-Metropolitan  (Bklyn.)... 
ICunicipal 

Bonds 

Fulton  Municipal 

Bonds 

Equitable 


23 

20 

1,000 

50 

20 

60 

100 

1,000 

100 

1,000 

25 

Var's 

100 

10 

1.000 

Var's 

60 

1,000 

100 

100 

1,00'J 

100 


Amount.  'Period 


!    a 


100 


2,000, 
1,200, 

25B.I 
2,000,1 
I  756,1 
;4,000, 
12,500, 

700, 

l3,.-)no, 

1,500, 
11,000, 
1  700, 
'4,000, 
11,000, 
I  400, 
1     130, 

1,0(H), 

!  1,000, 
1,000, 

3,000 
750, 

!  3,000 
300, 

2,000, 


000  Var's 
,000  Var's 
,000  A.  .ft  O. 
,000  F.  &  A  ; 
,000  J.  &  J.l 
,000'  Var's  : 
,000  P.  <tA.l 
,000  F.  &  A.  I 
,000  Quar.  I 
000  M.,tN.; 
,000  Var's  : 
,000  M.AN. 
000  M.<tN. 
,000.1.  <fe  J. 
,000  M.&N. 

,()00;a.J!.o. 
,0001  Quar. 
,0001  A.  AG. 
,0001 

,0001  Var's 
,000iM.<&N. 

,000 

,000  J,  A  J. 
1,000    


Bid. 


May  1,'84  128 

Jnly),'81     90 

SHjti'g  F., '99'107 

3     lAug.  7,'84|121 


145 
300 
232 
107 
123 
104 
103 
89 


7Hl'Julyl,  o. 
5  iJune  2,'84 
5  Aug.la'84 
3  '  l90J 
212'July,  1884 
3     I       1902 

2  Jnne2,'84 
2iaMavl,'84 
5    iMay  1, '84162 

3  ljune2,'841  75 
3>aMay  1,'84  105 
3  [Apr.  1, '84  97 
•.i>ll  July21'84!!20 

1900  il06 
Jnlyl,'81i  90 
J'nel0,'84  205 

1888  1106 
Aug.  5,"d4  145 

ItfOU  107 
80 


Ask, 

UO 

92 

no 

123 
155 
305 
235 

m" 

106 


P2 
163 


108 
100 


no 
95 

208 
108 
1.50 
110 
93 


[Quotationa  bj  H.  L.  Grant,  Broker,  145  Broadway.) 


BPckerSt.*  Puit.F.— Stk( 

lat  mort 1 

Br'dway  &  7th  A  v.— Sfk. 

1st  niort 

Brooklyn  City— Stock  ... 

Irtt  mort 

Bklyn.  C'rosatowii— Stock 

let  lunrc.  bonds 

BnsliWk.vv.  (Bklnj— Si'k 
Central  crosstown— Stk. 

1st  ninrt 

■Cent.PK.N.*E.Riv.-stk 

Consul,  molt,  bonds 

•Chrisl'ph'r&lOth  St^Stk 

BonrtH 

*iylJk.r..B.A  Bat'y— stk 

Ist  mort.,  consol. 

Scrip  

■Ighth  AT.— Stock 

Scrip 

42d  A  lirnd  8t.F'ry-Stk 

Ist  mort 

Hoa8t.w.st.AP.F'y-Stki 

1st  mort 

••cond  Av.— Stock 

Silnmrt 

Consol ' 

«lTth  A  v.— Stock  &  scrip 

Ist  tiKfn 

Thlnl  Av.— Slock 

Ist  mort 

1  wonty.thlrd  St.— Stock, 
uort 


Ist  morii. 


100  I    flOO.OOOiJ.  A  J. 

1,000  700,000  J.  &  J. 

100  12,100,000  Q.-J. 

1,000  1 1,. 500,000.1.  &D. 

10  2,000,000  Q.— F. 

1,000   800,000  J.  &   I. 

100  200,000  A.  &0. 
1,000   400,000  J.  &  J. 

100   500,000  Q.— F. 

100  600.000  Ci.— J. 
1,000       2.'>0,000  M.&N. 

100  1,800,000  Q.— J. 
1,000    1,200,000  J.  &D. 

100  I  650,000  P.*. A. 
1,000  1    250.000  A.  AG. 

100  11,200.000  Q.— F 
600&C.I    900,000  J.  &  D. 

KM)  :l,'i00,000  F.&  A 

1(H)    1,000,0001  Q.-J. 

100  !i,ooo,"oo!k  &  a. 

100  74,><,()00  M.&N. 
1,000       BllO.OOOl.A.&O. 

100       2.50.OOO;  il.—F. 

600       500.000  J.  <t  J. 

100  1,«K2,(M)0  J.  <t  J. 
1,000  l.-)0,000  A.&O. 
1,000    1,05().()00|M.&N. 

100  ■  1, . 500,000  M. A  s. 
1,000  I     500,000  J.  A  J 

loo  '2,000,000  Q.—P 
1,000  l-i.OOO.OOO  J.  A  J, 

100  I  000,000  F.AA, 
1,000  I    250,000  M.AN 


\J~\y,  "841  21 
7  Juiy,1900  108 
2  iJuly,  '84  l.=;9 
i  !Juiie,l901  103 
3=11  \U!i.,    '81  210 


5  Jan.,  If 02  106 
4  April,  '84  155 
7  Jan.,  1888  103 
2  Aug.,  '84  160 
l\  lulv,     '84  145 

6  NnT..19'22  110 

2  July,     '84  136 

7  r>ec., 1902  118 

3  Aug..    '84,130 
7  Oct.,  1898  110 
21a  Aug.,    '84  192i.,i  19 
7  JJUUB,    '93  114     IllHig 
»  'Feb.,  IBUllOO    


25  Ml 

llO'-a 

165 

103 

216 

UO 

165 

112 

165 

150 

112>4 

139 

llgia 

135 

116 


July,  '84  263 
Kob.,  1914  105 
May,  '84  250 
'93  11-i 
'84  130 


April, 

Aug, 

July, 

July, 

April, 

May, 

Mch., 

Inly, 

Aug., 

Jan., 

Aug., 

May 


'94  1 1 1 
•84  193 


102 
285 

no 

263 
117 
140 
113"a 
00 


'83  100  Is!  101  "v 
'88  105  106 
'84  300 
'90  110 
'81  285 
'90  111 
•84  168 
'93  110 


■.UO 
115 
290 
113 
173 
113 


({iintiitioii8  III  Uo8t(>ii,  Fbila(lel|)liia  ami  lialtimure. 


SECURITIES. 


I    Bid.  1  Ask.' 


SECURITIES. 


B(»ST«»N, 

Atch.  A  Topeka— 1st,  7s. 

Laud  grant,  7s 

Atlantic  A  Pacitlo— 6a  ... 

Income 

Boston  A  Maine— 7s 

Boston  A  Albany- 78  — 


r.o    

ii«    

80    I   S2 


Boston  A  Lowell— 7s 

6s 

Boston  A  Providence— 78 
Burl.  A  Mo.— Ld.  gr.,7s. 

Nebraska,  6s.     Exempt 

Nebraska,  es.Non.ex'pt 

Nebraska,  4s 

Conn.  A  Passumpslc— 78. 
Connotton  Valley— 6s 

6s 

East'rn,  Mass.— 68,  new.. 
Fort  Scott  A  Gnlf- 78 — 1 
K.  City  I.awr.  A  So,— Bs..' 
K.  CitvSt.  Jo.  AC.  B.— 78 
Little "R.  A  Ft.  S.— 78,  lat 
K.  City  sp  d  A  Mem.— 6s 
Mexican  Central— 78 

1  ncome 

Serin 

N.  Y.A  N.  England— 68.. 

7« ... 

N.  Mexico  A  So.  Pac— 78 
Ogdcnsb.A  L.Ch.— Con.68 

Income 

Old  Colony— 7s 

6s. 


115 

117 

104     1 

84 


10913 


109 

111 

108 

1151a 
90    I 

97ij 

40        41 
im     11  ".J 
7,S's'   79 
94i«l   93 
10i''t 

113 


Pueblo  A  Ark.  Val.— 78.. 

Rutland— 6.8,  Ist 

Sonora — 7s 

STOCKS. 

Atchison  A  Topeka 

.-vtlaiitic  A  Pacific , 

Boston  A  Albany 

Boston  A  Lowell 

Boston  A  Maine 

IJoston  A  Providence 

Bo -ton  Revere  B.  A  Lynn 

Chesliire,  pi-elerred 

Chic.  A  West  Miclilgan.. 
Ciun.  Sandusky  A  Cleve. 

Concord 

Connecticut  Filver 

Conn.  A  Passumpslc 

Connotton  Valley 

net.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Fliclibnrg 

Flint  A  Pcre  Marquette. 

PreieiTetl 

Fort  Scott  A   GuU 

Prelerred 

Iowa  Falls  A  sloni  City. 
Kan.  C.  sprliigf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Pieicrred 

Maine  Central 

Manchester  A  Lawi'ence. 
Marq.  Hou.nbl'n  A  Outon. 

Pi-cf  errefl 

Nashua  A  Lowell 

N.  V.  A  Now  Kiigland  ... 
Norlhera  of  N.  Hampsh. 
Norwich  A  Worcester.. - 

Olil  Colony 

Portland  Saco  A  Ponsm. 

Rutland- Fn:terrod 

Vermont  A  Mass 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


115 


92 


75        75'* 

8'8      9 
16934  170 


159  "a 


1 165 


42 
1-2 


163 
78 

Ill 

34 

113 


•84 
123 
•8.1 
^9 
24 
22 
60 


■  Thla  solntnu  snows  last  dividend  on  stoekt,  bat  date  of  maturltir  on  bonds. 


PHIl-ADELPIIIA. 

RAILROAD   STOCKS.) 

Allegheny  Valley 

Ashtabula  A  Pittsbuig.. 

Pretcrred 

Bell's  Oau 

BuHralo  N.Y.  A  PhU 

PrefeiTed 

Camden  A  Atlantic 

Prefeireil 

Caiawis.sa 

l8t  preferred 

2d  i>ref erred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  \\  illiamsport 

Prelerroi 

Huutingd'u  A  Broad  Top 

Pref  en  e<l , 

Lehigh  Valley , 

Prefen-ed , 

Li  1  tie  Schuylkill 

Minehill  A  scli.  Haven.., 

Nesqnehoniug  Valley 

Norfolk  A  West'n — Com, 

Preferred , 

Northern  Central 

North  Pennsylvania 

PouiLsylvania 

Pliiiiwtelphia  A  Erie 

Phila.  (ter.  A  Norristown 
I'liila.  Newtown  A  N.Y 

Pliila.  A  Reading 

Pliila.  A  Trenton 

Pliila.  Wllin.  A  Bait.... 
Pitl.sb.Cin.A  St.  L.— Com. 
riiited  N.  J.  C'oini>anies,. 
West  Chester — Cons.  pref. 

West  Jersey , 

West  Jersey  A  Atlantic, 
CANAL  STOCKS. 

Lehigh  Navigation , 

Ppiinsylvaula 

Schuylkill  Nav..  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-108,  '96 

78,  E.  ext.,  1910 

Inc.  78.  end.,  coup.,  '94 
Ashtab.  A  Pitt.^l).- l»t,6s 

lat,  6s.  re!?.,  1908 

Belvld'e  DBl.-lst,68,l902 

2d,  6.S,  1883 , 

3d.  6s,  1887 

Bell's  Oap-lst,  78,  1893. 

Ist,  I's,  190J 

Consol.,  bs,  1913 

Buff.  N.V.A  Phil.— l8t,6s 

2d,  78,  1908 

Cons.  68, 19'-'1 

1st.  Tr.  6s.  1022    


lo-'s 
116 


18  S, 

12'; 


S-a 


62 


40 
54 


22  H, 
1U2 


18 

61 '•J 


140 
113 


ISO 


10 
64 


59  "a 


24  >a 
62 
56"a 
13 


I4I8 


192  "a 


12 

lis 
"■So' 


,  102  >a 
100 '•J 


12 

20 
6413 


69 14 

to 


IBuir.Pitts.A  W  — Hen  ,6s 
Cam.  A  .\inbnv— 6s,  c.,'89 

)     Mort.,  6.S,  1889 

Cam.  A  Atl.— l8t,7s,g.,'93 

2d,  6s,  1904 

1    Cons.,  6  p.  c 

;Cani.  A  Burl.  C0.-8S.  '97. 
[Catawis.sa— 1st,  78,  con.  c. 

Chat.  M.,  108,  1888 

I  New  7s,  reg.  A  coup  — 
;Chart'rs  V.-lst,  7s,  1901 
Connect'K  69,  cp.,  1900-04 
|C;or.t.'owanA  .\iit.,deb.6s, 
I  IJelaware— 68,  rtf.A  cp.,V. 
1  Del  A  Bonntl  Br  —1st,  7s 
East  Penu.— lst,7s,  I888 
lEastoilAAnib'y— 58,  19'20 
jEl  AWmsp't^)st,6s,  1910 

5s,  perpetual 

Harri.sli'g- lst,6s,  1883 
II  AST  —1st,  7s,  g.,  1890 

I     Cons.  5s,  1895 

;  rthacaAAth.— 1st,  L'ld.,78 
Junction— 1st,  6a,  1882. 

•2d,  Os,  1900 

I.eh.V.— l8t,0s,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  C.A  R.,  1923.. 
N.  O.  Pac— 1st,  68,  1920. 
No.  Penu.— 1st,  Os,  cp.,'85 

2d,  7s.cp.  1898 

Oen.,7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.- Gen..68 

N.  R.  Div..  Ist,  68.1932 
Oil  CItvA Chic.— 1st,  68.. 
Oil  Creek— 1st,  68,  coup.. 
Pennsylv.- Gen..  63,  reg. 

aon,6.s,  op.,  1910 

Cons,  6s,  reg.,  1903.... 

Cons.,  6s,  coup.,  1905... 

Cons  ,5s.  reg.,  1919  — 
Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 ■ 

Perkloinen- 1  st,  68,cp.'87 
Phil  A  Erie— 2il.78,cp,  ,'88 

Cons,  6s,  !9'20 

Cons.,  5a,  1920 

Phlla.  Newt.  A  N.Y.— 1st 
Phil.  A  It.— l8t,6s,  1910.. 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  i911 

Cons.,  78,  coup.,  1911.- 

Cous.,68,g.,  1.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  8s,  1st  8Br.,c.,1922 

Cons.  58, 2d  ser.c.,  1933 

Conv.  .\dj.  Scrip,  '85-88 

Delionture  coup.,  1893J 

Scrip,  1882 

Cour.,78,  R.  C,  1893..* 

Conv.  78,  cp.otf,  Jan.,'86 
Phil.Wll.A  Bait.— 4s,tr.ct 
Pltts.Cin.ASt.L.— 7s,  reg 
Pitts.  Titus.  A  B.— 78.cp. 
ShamokinV.  A  Pott.s.— 7s 
Shen.  Val.-lst.  78,  1909 

Oen'l  Os,  1921 

in.  ome,  6s,  1923 

Income,  5s,  1914 

Sunbuiv  A  Erie— 1st,  7s 
Suub.  Ilaz.  A  W.— Ist.  58 

2d.  Os,  1933 

SjT.Oun.A  Corn.— l8t,  7s. 
lex.  A  Pac— l.st,  6s,19i)5 

Citnsol.,  6s.  19o5 

Union  A  Titusv.— Ist,  78 
United  N.  J.— Cons.6s,'94 

Cims.  68,  gold,  1901. 

Cons.  6s,  gold,  1908. 

Gen..  4s,     old,    19'i;3 

Wan.  n  A  F.— Ist,  7s, '90 
West  Ch)ster— Cons.  7a.. 
W.J  el  sey— Ist,  6s,  cp.,'9a 

1st, 7s,  1899 

Cons.  6s,  1909 

W.JerseyA  Atl.— 1 8t,ti8,C. 
Western  Penu.- 6s,  coup. 

6a,  P.  B.,  1896 

Gen.,  7s,  coup..  1901 

CANAL    BOND^. 
Chea.  A  Del.— l8t,6s,1886 
Lehigh  Nav.— 08,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cous.,  78,  reg.,  1911 

Pennsylv.— 68,  cp.,  1910.. 
Schnvlk.  Nav.— lst,63,rg. 

2il,"6s,  reg.,  1907 


lO^lj 
118 


lis      123 

iis 


105 
113 
100 


92 


24=4 
63 


108 

"14  ■'s 


191 


13 

116 
!2i" 


115 


120 

133      IXS 

121»4 

50        60 

100  "a 

120     I 

•-21      

i'oo"iro2" 

9J     jlOO 

■"""100" 

123     I 

ll22Hi 

US-a 


lOi 

120      , 


101      

109      111 


103'a  103»» 


119 


.120 
120 


83  Hi    84 
93        95 


60        53 
32^1    39 


48        49 
"92ii;"93" 


63 


99ia 


BALTLtlOUE. 

RAILR'D  STOCKS.  Pai 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

lat  pref 

2di)ref 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Prof 50 

Western  Maryland 50 

RA1LB0-\U    BONDS 
Atlanta  A  Chart.— 1st.. 

Iiic 

Balt.AOhio— «8„'85A.AO 
Cell.  Ohio.— 68,  l-st.M.AS. 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cin.  Wash.  A  Bait.— lata. 

2d8 

Sds  

ColtimbiaA  Greenv.— lets 

2da 

No.Central— Os,  '85,  J.AJ. 

6s,  1900,  A.  AO 

6«,  gold.  1900,  J.AJ. 

5s,  Series  A 

5s,  Series  R        

Pittsb.ACon'ells.- 78JAJ 
Union  RR.— lsi,.itiia.JAJ 

Canton  euilorseu 

Virginia  A  Toim.— 5s  ... 

S» 

W.Md.— 6s,  1st,  g.,  J.AJ, 

2.1,  guar.,  J.  A. I 

2d,  guar.  by\V.Co.,J.AJ. 

6s,  3d,  guar.,  J.  A  J 

Wilm.C  A.\ig.— 6s 

Wil.  A  Wei.lon— (i.dil.7s 


112 
113 


lis 
ioe' 


100 


108 
108 


105      105  >« 
115 
123  >■ 
90 


86 

103 

79 


63 

174 

130 

120 

9 


12 

1081a 

102' 
109 
103 

"bs" 

82 '< 

28 '6 

io6'^4 
101 

98 
1'20 
114 

"o«" 
I'joSi 


10^ 
113 


109  la 
S3 


103  >■ 

99"' 
63  >« 
29  ■» 


101 


101>» 


116 


121  ■« 

103 

llu 


108 'a 


Kx-dlvidend 


}  Per  shire. 


t  Id  d >(aiill.        {  ExrlghU. 


August  33, 1884.] 
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KAILKOAU    EAKNINUS. 

The  latest  railroad  aiming!)  and  the  totals  from  Jan,  1  to 
latest  date  are  Ki^'^n  below.  The  statement  includoa  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  hwadiag  "January  1  to  latest  date"  fur- 
nish the  gross  earning.')  from  Janaary  1  to,  and  iaclading, 
the  period  mentioned  in  the  second  column. 


Soaili. 


Ala.Ot..''outlicni 
a  Atcli.T.A  S.Fp 
Bo^l.  H.  T.  .t  W 
Biir.Oiil.R.ANo 
CaiiHdiiin  Prtoitic 
OMitral  Itiwn  ... 
Central  I'acltlp. 

ElU.Ux.*H.S. 
Cliis.  O.AS.W.. 
Cliluavo  A  Alloii 
Clilc.  Burl,  it  Q 
■^     1.&  K:i»t.  Ill 


LaUMt  XamingB  Reported. 


VtcKorMi 


Jul.v 

.fUPO 

".  stwk  Anj! 
'.ill  wk  Ane. 
'ZiX  wk  .\u^. 
'.ill  wk  Aui;. 

Jul.v 

'.*  wk8  Aiu. 
.'  wkH  Aufc. 
■Jil  wk  \uti. 
•li\  wk  AU)t. 

.Iiiiio 

•2(1  wk  AiiR. 
.'il  wk  Auk- 
Jil  wk  Aug 
Jd  wk  Aii^, 
l8t  wk  Aug 
luly.. 
.rnly  . 
I  wk  .\u?. 


Clilc 

CUlc.  Mil.  A  St 

Chic.  &  Nortliw. 

Ch.8t-P.Miii.*0 

ChlcA  W.  Mich 

Cln.Inil.8t. L.AC 

Cln.  N.  O.  A  T.  V 

Cln.Waah.ABttlt, 

Clev.  A knuiA ^  ol ! -M  wk  jVug. 

Clev.Ciil.C.A  Iml  .(11110 

Coiiiintliin  Val.    .luiio 

Deuver&llio(ir.'.Iiiiii' 

Des  Mo.  A  Ft.  1)  2il  wk  Aug 
Det.IjinsVA  No.  1  Bt  wk  Auj; 
Dnb. A SiouxClty  | :  st  wk  Aug 

EaHeru Jiiuo 

B.Tenn.Va.AGa.|  1st  wkj'ilv 
EviinsT.  A  T.  H  \li\  wk  Auk. 
Flint  A  P.  .Marii.|2.1  wk  Kag. 
Flor.K'wav  A  N.  lutwk  Aug 

Ft  Worth  A  Den.  .Tunc 

Oranil Trunk..  \VkAu'_'.  it 
Or.KavW.ASt.P.  'Jil  wk  AU','. 
6nl:Ci.l.AS.inFc  1st  wk  Auk 

Hous.E.AW.Texl.luly 

»  lU.  Cent.  (111.)  I'-M  wk  Aug. 
Do  (Iowa) -il  wk.Aii^. 
Ind.  Blooui.A  W.j  ilwkJuij" 
K.C.  Ft.S.A  Uulfj  '.At  wk  Ann 
jCau.  C.  Si>  A  M.'lst  wk.\ua 


18h4. 


1883. 

S 
72.345 
1,2«1,03\ 
7.S72 
49.'.i38 
I."i0.(i0<i 
28.156 
2,036.21t; 
170  03'i 
27,.'i24 
26.452 
234.451 
l,a37.yi(i 
34.656 
3l>7,l.'i4 
472000 
08.400 
2i),799 
190.1'J3 
:; '^8.358 
42.6t2 
12.--'48 
338.<J9.< 


Kcntuokv  I'cnt'l 
lake  Kile  A  W 
LRk.A  Ft  Suiith 
t.Rk.M.I{iv.Ar 

Long  I.slauil 

lA.  A  .Mn.  Ki\  cr 
IjOUIkv.A  Naahv 
Mar  UouKh.A  O 
Ueuipli.  A  CUoi'l 
Hoxioan  Cout.c 
lIex.Mat..NoDr/ 

Bontliciii  Dlv 

Other  liuca  e. 
Milwaukee  A  No 
Mll.L.8h.AWctit. 
Minn.  A  St.  Loal^ 
Missouri  rac.A. 

Wall.  .'<t. I, .A  P. 
MobUeA  Ulilii.. 
Hash.  Ch.A  8t.I.. 
K.O.&Niirtlioast 
H.Y.ANew  Kn- 
H.T.UErieAW.i/ 

N.  Y.  Pa.  A  O. 
K.Y.Susii.AWcst 
H.irfolk  A  \Vi.«t 

SbenauiloabV 
Hortliern  Cnutr'l 
Northeni  Pacitlc 
Ohio  Central.... 

ObloAMiKs 

Oregon  luip.  Co. 
Oreffon  R.AN.Co 
Pennsylvania. . .  .June 
Peoria  Dec.AEv.  -Jdwk  Aug. 
Pblla.  A  Erie  ...  Juno  .. 
Pblla.A  Road'^/i  .fune 

Do     C.  A  Iron  .Iiiiie i 

Bicbm'rtADauv.  .luly 

Ch.  Col. A  Aug.  July 

ColuinlilaAGr.Jiily 

Va.  Midland.  .Inly 

West.  No.  Car.  .luly. .. 
Boch.  A  PittMb'K -Jilwk  Aug. 
Borne  Wat  .A  Og.  M  av 
Bt.Jijhnso.A  1,0.  March 


■.;  wkii  Au^ 
1  St  wk  Maj- 
June 
June 
Istwk  Aug 

May 

•-M  wkAug 
l.'itwk  Aug 
Istwkjuly 

luiy 

iHt  wk.Foly 
IstwkJuly 
i.ttwkJ.Uy 
!^twk  All, 
2.1  wk  Aug 

June 

June 

-'link  Aug. 

Inly 

July 

luly 

Juno 

June 

Juno 

July 

rune 

Juno 

June 

it\  WK  Aug. 
:  Ht  wk  .Vug 
3d  wkJiily 

May 

May 


8t.L.AltoiiAT.H. 
Do  (lirchs.: 
8t  L.  Ft.  SAW 
Bt.L  A;San  Fi-an 
Bt.  CiuilJc  Did'tl. 
BUP.Miu.*  Man 
Booth  Carnlina 
Bii.PaeCal.ND 

Do    So.  Div.i 

I>o    .\ri/i>iia.) 

Do    N.  Mex.i.  April 

Tci.  A  St.  LoulsJ'  '■  St  wk  Aug 
Union  Paoiflo...!Jinn}.... 

Utali  Central.  ..June 

VlokshrgA.Mer.  July 

VIckah.Sli  APao.  July..  .. 


2d  wk  Aug. 

Iflt  WR  Aug 

'dwk  Aug 
-M  wk  Aug. 
•-'d  wk  Aug. 

July 

lone 

April 

April 

\pril 


73.459 

I,2."i  1.029 

10.t78 

47,ti87 

14'>.()00 

33,218 

1.844.0110 

l«-..79fi 

38.230 

2(),5o8 

23.''.,838 

2,077,182 

32,(106 

390,000 

4'JO.OOO 

101.700 

2.^..7.'9 

211.8-2!' 

22i',360 

36,,-.4!i 

10.674 

283,712 

27,.'520 

683. 7H7 

9,409 

19,n01 

13.4.->7 

291,251 

63.060 

21.J23 

41.777 

15,200 

3-!.3uO 

33«,7':6 

4.07.i 

30,697 

25.61 1 

215,300 

30,20o 

51,631 

43.042 

25.8  i9 

43.233 

15,603 

S3,00 

23.500 

93,005 

."10,900 

254,^30 

27,83: 

23,825 

2.'!0.000 

i0..'i54 

12.845 

3,020 

8,83.i 

23,6'.'0 

153.66ti 

2,653,271 

407,108 

128,415 

18", 175 

24,860 

283.531, 

1,281,157' 

42»,133 

97.017 

183,869 

50,0.i6 

416.635 

244.2'.;0 

2-2,1  H2 

74,834 

312.680 

43-1,144 

3,906.174i4,15rt,871 

19,698i        15,521 

2i'2,363      344,771 

2,148,764  2.810.48!J 

1,083,3.57  1.518.731 

250,923|     272.28-.' 


678.781 

7,902 

26,502 

17.108 

300.G3 
60  025 
19.220 
45,!>81 
15,037 
31,900 

360.181 

U,I69 

44.9 1 1 

24.11.^ 

232.-201 
33.688 
55.63» 
36,913 

45..V10 
22.8-27 
30,750 
23.100 
97.3S1 
49.800 

268.570 
34,910 
17,851 

110,015 


Jan.  1  <o  Latut  Date, 


1884. 


593.147 

7,616,815 

241,678 

1.. 565.084 

3,034.712 

317.308 

12.283.920 

2,204.036 

429.129 

770.549 

5,017,723 

11,610.021 

896,385 

13.177.0011 

13. 380.S99I1  4,010.346 
3.318.101     3,004.238 


1883. 

• 

653.004 

7,368,^94 

187.130 

1.574.474 

3,064.502 

733.333 

13,581.341 

2,30 ',099 

407.586 

713. H54 

4,902.907 

11.405.-203 

977.816 

1. 3,327. S-iO 


New  York  City  Bankn.— The  following rtatement  shows  th» 
condition  of  the  Associated  Banks  of  New  York  City  for  the- 
week  ending  at  the  commencement  of  business  Aug.  13: 


915,818 
1,321.982 
1.43(!,073 
1.007,6j7 

28'*.085 
1,303,680 


3.034.512 
191,929 

4'<i7'.385 

1.598.3<J3 

1,915.549 

442.153 

1,464.685 

60-2.323 

S23.7O0 

9.930.525 

201.95 

955.169 

149,6->7 

5,88.5.516 

971.446 

1,364.148 

1,380.876 

655.933 

501,799 


90J,(i65 
1,348  2,i5 
1.385.830 
1,098  025 

316.440 
2,001,496 


8,775 

2 1 .49.-) 

152.7.53 

2..577.(l70 

3-!1.339 

134.464 

195.468 

8,999 

300.69O 

1.663.038 

580,161 

89.11-9 

2«i3.01ii 

70.109 

476,164 

226  070 

23.84.N 

8  -•,919 

361.019 

439.001 


40.879 
30.880 

131,306 
35,719 
26,734 

1.37.351. 
19.457 
23,728 
10,890 
10.571 

101.420 
30.305 

602.0 1 1 
.55,77L' 
95,876 

34i>,llt-. 

175,575 
6:^,770 
21.69*' 
■2.190.2'*3 
85.932 
31.787 
14.352 


Wost  Jersey !  I  tine I     112,374 

Wl».'iiiwlii  CenfliUbwk'nlvl       41.752 


46.78, 
.35.023 

146.777 
30,553 
15,011 

125.815 
18.14 
30.099 
13.281 
6.1)32 
79.303 
.12.439 

612.706 
63.25<' 
88,052 

304.689 

214.742 
64,857 


2,273.597 

7:',82i- 

29.33.-) 

4.119 

198.098 

38.10; 


230,94) 
152.101 

1.591,397 
261.75t> 

8,127.415 
515.8:0 
673.307 

1,602.265 
265,93.S 
408,912 
179,'  09 
304,341 
61.7.113 
843,218 


3.371.207 
175,742 

66.V.908 
1.637. c.OO 
I.Sol, 282 

435.100 
1,535,389 

521.600 

171.  .00 
11,14.1,714 

229.-23 1 
Lfl-JjlilG 

169,01 1 
6,157.811 
1,150.541 
1,53S.470 
1,060,227 

472',  ibo 


1,100,570 
1,332,066 

214.597 
1.591.499 
7,671,060 
2,047,721 

5  48.945 
1,240,502 

344,2.!0 
2  620,255 
7,452,013 


2,169,923 
1.382.300 
1.780.721 


242.937 
185.475 

1.56!l.(;87 
250.442 

8.U37.899 
435,327 
681,702 

1,097,079 


276.270 
009,484 
7rf7.203 


1.097.010 
1,297.458 
47.000 
1,605,319 
9.377.140 
3,028,797 

554,0-i4 
1.209,135 

3  56,360 
2,944.014 
4,-27,733 


2.285.892 
1.465,7>*7 
1.907,970 


23,333.2 19*24.352.579 


453,947 

1,616,812 

10,110.170 

7.053.919 

2,070,025 

39=1,778 

329.735! 

804.010 

220,053 

682..',97 

599.0,83 

50.10:i 

S06.775 

43.1,417 

283,770 

2,683,970 

t;67.8-4i 

4,'2.59.52ii 

577.337 

343. K53 

1,107.213 

636.307) 

232,527 

461.811 

11.41<7,17!» 

474,31.6 

25.921 

73,2(15 

627,.507 

824.574 


4o:,020 

1,943.239 
10.905.800 

7.171. "07 

2,037,088 
440,50 1 
401,868 
883,471 
176,917 
303,770 
502.871 
49.487 
853.787 
402.192 
122.573 

2.129.710 
716.8!IS 

4.525.308 
0.3.202 
327,455 

1,358,784 
802.448 
250,412 

12.969.722 
5:4.479 
259,08  1 
■10.929 
477.85!) 
787.4<9 


^C  "[""ideu  ooutii,  ni  iviiiioaa  iiiu.s  in  Uotu  years.      6  Includes  Bouihern 
ILilvlKlon.       c  Including  biuh  divisions.        rf  Corpus  Clirlstl  to  Saltl  1". 
nules;    up  to  -May  einbraceil  only  210  miles,  Laredo  to  SalHIlo 
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«ie,"H  '^  ""'"■"  ""'^''  I""  V'o''  fo  Mav  reiiresi-uted  '297  miles. 
TV,  hole  8outhwcsiern  sys'nu.  1/  Not  including  caniiuL-s  of  New  Vnrk 
r-eiiii.  A  Ohio  road.  k  Not  including  Central  .Vew  Jersev  in  either 
Jear  piiiir  to  Juno  1.  •  Inoluded  in  Central  Paoittc  earnings  above. 
J  tmbraolng  lluos  in  Missouri,  Arkansas  and  Texas. 


Banla. 


New  York 

.^fanhatt.>ln  Co 

Merchants' 

Mectiaalos' .... 

Union 

America 

Phenlx 

City 

Trailesraen'a  . . 

Fittton 

Chemical 

Mirihiiiits'  Exch. 
Oiillatln  .Vatiiinal 
Ituleliurs'ife  I)ri»v.. 
Mechanics*  A  Tr... 

(Iro'.uwlch 

Leather  MaunTrs. 

Weventh  Ward 

8tut«  of  N.  Y 

Ainerlo'n  Kxcirge. 

Coriimoree 

Hio.idway 

Mercantile 

IMcine „ 

Hepnbllo 

Chatham 

Pi'oples* - 

North  America  .. 

Hanover 

Irving 

^tetropolitan  . ... 

Cifizenb' 

Nassau 

Market 

St.  Nicholas   

Slice  A  I.iather.. 
Corn  I'lxehaitge  ... 

Coiitlueulal 

(irli-ntal 

Importcra'A  Trad 

I'liik 

Wall  Street 

North  niver 

Ka^^t   Uiver 

Fouith  National.. 
c.'Utral  Nation  il.. 
Second  Nattniial.. 
Ninth  National... 
First  Natloii^il.... 
Tliird  National ... 
N.  V.  Vat.  Exch.. 

Bowery 

N.  Y.  connty 

a  rinan--\inerii!'n. 
Ch.ise  National... 

P'ltih  Avenue 

0  ennan  Exuh'ugo. 

O.  riuania ... 

I'liited  States 

Lincoln  

'larllehl 

Filth  National.... 


Artrage  Amount  o/— 


Lnaiu  and 
DUcouiUt. 

» 
8,810,000 
7.fl88.0(to 
7.0.W.600 
7.7»»,000 
4,421.1100 
U,743,:)00 
2.418,000 
7,468,700 
3.03.1,700 
1.4l»,'200 
l-i.*21.8l)0 
2.7.-,1.800 
4,7H7,'iOO 
1.61  I. .-.00 
866.000 
MOO. 200 
S.lSO.'.iOO 
1. 105, "00 

3.:t^a..'.oo 

13.511.000 
16.612.300 
6.970,700 
S..^4.i.800 
2,30.-i,20O 
4,671,11)0 
3,404.000 
1,583.800 
2,832.000 
7.240.100 
2.6.->3,000 
3,972.000 
2.48il,7()i) 
2,158,500 
2,7.13.701) 
1,907,900 
2.703.000 
4,72.'!,6o0 
4.0:0.900 
1.883,200 
1.1.971,.')  00 
15,11-2,100 


SptcU. 


Ltaal 
Tmien 


n. 


Total . 


1,403,000 
1,096.300 

11.714.700 
7,0 '9.000 
1,631,!)00 
4,744.600 

14,97»,<00 
4,09.-). 8O1) 
1,325,;  00 
1,!I06.200 
2.1123.800 
2.415.5001 
3.222,200, 
2,421,000! 
1,637,>100 
1.80»,B0() 
3,140,900; 
1,328,800 
903.1001 
1.02-2,800 


» 

2,493,000 
2,092.1100 
1,«13,3  lO 
2,8   lt,o()0 

1,417, :oo 

4,233.300 
453.000 

6,938.000 
273.000 
036, Hill) 

a.ioi.iioo 

429.:'00 

766,000 

452.100 

14  3.000 

143,100 

34ll,:iOO 

221,600 

H9;l,200 

1,736.000 

4.136.400 

1.200,600 

1,8I2,:W0 

61>7,800 

47.1.100 

2il3.G00 

73.500 

4B8.70O 

2.110.000 

610,000 

116.000 

361,200 

147, loo 

34:1.701 

6 1 .000 

364.000 

757.400 

954.000 

121.400 

7,.'.80,!'00 

3,706,800 


Nrt  DepoiUt 

other 

titan  U.  B. 


27,000 

88,700 

4,821.400 

1,128,000 

190.000 

313,800 

3.911.800 

l.B46,«00 

113.400 

276.300 

265.400 

560.1100 

691.000 

603.700 

102.000 

209.0:)0 

1,429,600 

329.200 

37.900 

13;,8,0 


• 

l,84J,O0O 
63«,()00 

1,4  (<,'iO0 
9  13.000, 
13-2,400 
971,H00l 
293, SDO; 
U22.000 
151.200 
174.200 
873,200 
402,100 
46.3.400 
86.600 
106  0)0 
258..300i 
241,800 
148,700 
3<Jl.300l 

1,798.000] 

2,027.400 
33».400i 
387.600 
165.700 
7(10.600 
631,100 
190,300 
297, SOO 
039,300 
403,401 
208,000 
38:1,300 
328,H00 
2.82.  lOo 
332.000 
3  14,000 
377,000 
690,:100 
332,900 


10,6  42.000 

8.16:1.000 
H.0;!9,20O 
8.6O7,(!0O 
4.20«,»0O 

10,721.700 
2.269,000 

11.7:12.600 
1.788,9i)0 
1.. 300  400 

18.098,000 
2.392,400 
3,207,500 
1,5H2,:100 
902,000 
973,:iOO 
2,:l  17.600 
1, •22-2,800 
4.3-28,;tOO 

11.111,000 

13.927.100 
4. f  96.  loo 
«.:l!3.100 
2,533,3001 
4.274.600 
3.476.500 
1,778.600 
3.08  2,800 
8,301.300 
2,714,000 
1,151,000 
2,7-^3.000 
2.43:.:100 
2,208,100 
1,080,000 
2,7-24.0001 

4,0'l'2.fl00| 

5.004.000 
1.826.7001 


CXfWuto- 
(ton. 


460,009 


837,600 


1,100 
36t.0«a 


701.400 


202,500 
621.000 
2211.400 

46,000 

2,600 

616.(100 

10.700 


912.000 
887,200 
404,000 


281,800 

46,000 

6.40O 

626;5bd 

383.000 

1.106,000 

263,400 


1,541,200;    22,054,500 
2,043,200     19,125,900 


23.;.000 
153,100 
927,000 
1,224,000 
201,11001 
61o,:i00 
614,700 
595,:i00 
240.()(M) 
210,200 
41l!l,900 
181,400 
352.900 
106,0  10 
4!;. 000 
212.500 
48.200 
200,000 
181,400 
182.000 


1,745,000 
8.14,500 

13.318,.iOO 
7.f)29.O0O 
1.909.000 
3,852,701 

13.915.800 
5.143.700 
1.007.100 
1,S3',300 
2,477, UK) 
2.405.300 
3,970.700 
2.  .33.900 
2,064,600 
2.167.600 
3.389.200 
1,603.800 
7S12.200 
1,093,900 


430,600 
4tf,006 

'ei'ioo 

l,3()9',7bO 
45.00O 


220,200 
380,000 
297,000 
45,000 
313,000 
449,900 


206.000 
222.700 
180,000 

45,006 


439.900 

44.400 

177.000 

133,000 


'287,810.000  77,044,200|3-2, 166,900  308,691,200,14,328,800. 


The  following  are  totals  for  several  weeks  past: 


1884. 


Ang.2 
••  9 
"   IB 


Loans. 

i 


Specie.     \L.  Teruler$.\    Deposits.    I  Circulation 


2^8.352.800  74.743.3l)0:3l,57'2.1Ofl:lO4.61G.000i  14.398  000 
288,92!),700  76.:il0,00l)  :-:l.:l41.7O0ul06,:64,ll)O  14,:!77.400 
2.-(7.840,000  77,014.'200  32,106,900  306.091.200:  U.:l2-t,600 


Aug.  Citar'f 


335.3i'3,12ff 
300.058.586 
403.001,224 


liostoii  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1884. 

Loans, 

Specie. 

L.  TevOera      Deposits.'  jCIrcaJafion 

.1(W.  Clear'tt 

"   18 

$ 
i:i7,«24.100 
138.3-!  1,1110 
1:18,147,300 

$ 
6.696.900 
6.706,100 
6,783,700 

$                     $                    $ 
4,361,700     85,215,90     2'2.933,700 
4,177,:lOO     80.H6o.200  22.811.400 
3.8:17.300     84.743,60(11 22,1158.300 

$ 
.34.425.177 
62.709,76* 
35.373,933 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Aug. 


4 

11 

13 


Loans.      \LawJatMom\i. 


72.001,413 
72.200.718 
71.096.933 


20.235,.399 
20,;191,:199 

20.291.403 


DepmMs.'    1 

$ 
8.1.8S.J.136 
05.2os.469 
63,151.2-15 

Circulation. 


8.094.50:? 
8.07:VG49 


Agg.  Clwir'dt 


$ 
42.27n.62» 

40.S9;i.66» 


*  Inoladtng  the  Item  "<tue  to  otliei*  banket." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Securitiet. 


Athmllc  A  Pac— 6a,l8t  M 

Ctiit.  Dlv.,  ne« 

Am.  Hank  Note  Co 

A  III.  Safe  Dep.  per.  ileb.lj<lB 

Aicli.  Col.  &  i'at'itlc 

Unit.  1£.  ct  K.— New  stock 
iJoHt.  H.T.A  West,— Si'ck 

iH'benlures 

B'klyn  EIov.— ABs'tptl 

Snip  Htork,  asu't  \\\\ 

1st  inert  ,asst  pil 

Ilutr  N.  V.,t  Phila 

Tt  UHtbOtl'lS.  6:* 

r'niiforiilA  r;«irtc— atock. 
CliH-ugo  vt  can.  So— Si*ck 
Chic,  it  Atl.-Bencf.  stork 
Chicago  «&  (.iruuil   fYiiuk.. 

Cent,  of  N.  J  — iJt'beut 

Clii.  W.  A  BiiIt.-'J(l>* 

Contluenial  Const.  Inip.Co 
Di'nv.dt  Klo<Jranil&— Cons 

Iienv.AR'loiinW."!!'*.*.'! 
Dcii.    R.  (».  A  W.,  1-t  M., 

oiiar.  by  D.  A  u.  G 

D*nver«t  Now  Oilenna... 
Dts  Molnt-H  A  Ft.  D..pr©t 

Kili^ott  lilecliic  M;flit 

ij.orijla  Pa»' — stock 

lHtmort.,Cs 

2il  mort 

K<-  Iv  Motor    

Ij  hiicii  A  V\ilkc«.  Coal.... 
L*<iiauou  HpMux**— 1st  ^. 

lit  U.t  eudomeit 


SecuriUe». 


80 

68 

72 

24 

2» 

105 

ISi 

\ 

"•J 

6 

66 

14 

14 

80 

8 

11 

30  >« 

50 

2 

IHl 

5 

121, 

70 

0:) 

15 

«0 

26<\i 

28 



» 

30 

W 

6 

8 

80 

100 

.     .. 

14 

87  ^ 

88V 

■n\ 

40 

0%, 

9 

11 

7 

li 

II 

n 

I.ittle  Rock  il  Ft.  .Smith.. 

|Mextran  National I 

1    lal  mort ' 

Mahoiitng  Coal  A  RR 

Mut.Un.— Sfck  trust  ctfs 
M.K.AT.— lucoine  siiip  .. 
N.  Y.  M.  Un.  Tel.-stock. 
.V.  V.  W.  Kb.  A  B.— Slock. 
NortJi.  Phc— Div.  bonds..] 
iNonb  Riv.  Cons.— 100  p.c' 

;New  Jersey  Souilierii ( 

N.  Y.  A  tireen  (I  Lakf.  Isi 
Norfolk  A  Wtat.— l>*'bL*n.. 
Ohio  cent.— Uiv,  Dlv.,  Itit 

lucotiieii  ..  

'Pensacola  A  Atl 

I    1  at  nioit 

[PitiaburK  A  Weatoru 

Int  mort 

jPojiral  ToloKi-Kph-Mtock. 

1  st  moi  t.,  ua 

PoKt-*l  rel.ACiiblo— Stock 

1  People's  Telephone 

;f»tat«'  u(  lenn.- Soi'iirt.3s 

Si.Jo>te|iUA  Western , 

Texafl   Pa<:l(l'j — Oldacrp.; 

New  aciip 

Tex.  St.L.,M.AA.aiT..w.p 

M.  A  A.  IHv.,  I8t  mort.. I 
Vlr^flbuFKA  Merif*.la=... 

l*rer 

Ihi  mort      

Wlseousin  Central    

l-4t  mort..  1st  pref 

'it\  mor; 


20 

Ml 

52 

78 '-a 
8 

15^ 

3>« 

3 
69  <• 
18 
80 

*\ 
40    ' 

6 

0 
60 
13:^ 
40  >, 
30', 

IV 
20 

a 

7i« 
91 
lu^ 
70 
I  36 


24 
3 

18% 

"68" 
40 
68 

V6" 


78 
l»>k. 


&H 


14>» 


41 

9 
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RAILROAD      IJiTEI.IiIGEIVCE. 


The  Investors'  Sdpplembnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  BaUroada  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month-viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with,- 
out  extra  charge  to  all  regular  subscribers  of  the  Chkoniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chokniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacific.— The  latest  report  concerning  the  nego- 
tiations of  this  company  for  a  through  line  to  San  Francisco 
states  that  it  has  just  completed  the  purchase  of  242  miles  of 
the  Southern  Pacific  Railroad,  extending  from  the  present 
western  terminus  of  the  Atlantic  &  Pacific  Road,  at  Colorado 
River,  near  The  Needles,  to  a  junction  with  the  Southern 
Pacific,  382  miles  from  the  city  of  San  Francisco.  Connection 
is  also  made  at  this  point  for  Los  Angeles  and  all  Southern 
California  points.  A  traffic  arrangement  will  be  perfected 
extending  from  St.  Louis,  over  the  St.  Louis  &  San  Francisco 
Railway,  from  Atchison  and  Kansas  City,  over  the  Atchison, 
Topeka  &  Santa  Fe  Railroad,  by  way  of  the  Atlantic  &  Pacific 
route,  to  San  Francisco  and  aU  points  in  California. 

The  agreement  just  entered  into  permits  the  Atlantic  & 
Pacific  Company  to  run  its  cars  to  San  Francisco  and  other 
places  over  the  existing  lines  of  the  Southern  Pacific  and  Cen- 
tral Pacific  roads.  The  Atlantic  &  Pacific  Company  may  run 
trains  direct  to  San  Francisco  at  any  time  after  giving  notice. 
Until  this  is  done  a  fair  and  equitable  division  of  rates  upon 
the  traffic  passing  over  the  line  will  apply  to  all  business  of  the 
Atlantic  &  Pacific. 

The  price  paid  by  the  Atlantic  &  Pacific  for  the  243  miles 
of  Southern  Pacific  is  unofficially  stated  at  about  $7,000,000. 
The  purchasing  road  will  take  possession  of  the  line  bought 
at  once,  and  on  Oct.  1  will  open  a  fast  freight  line  in  connec- 
tion with  the  Atchison  Topeka  &  Santa  Fe  and  the  St.  Louis  & 
San  Francisco  companies.  As  to  the  Atchison  Tokepa  & 
Santa  Fe  Railroad  and  the  St.  Louis  &  San  Francisco  road, 
an  officer  of  the  first-named  company  stated  that  the  only 
new  direct  obligation  of  either  of  these  companies  is  such  as 
may  grow  out  of  any  deficiency  in  the  net  earnings  of  the  342 
miles  of  railroad  purchased  by  the  Atlantic  &  Pacific  road. 
The  whole  of  the  interest  on  the  purchase  price  is  but  $436,- 
000  per  annum,  and  the  liability  of  the  Atchison  and  the  San 
Francisco  companies  is  respectively  limited  to  one  half  each  of 
such  portion  of  tliis  sum  as  may  not  be  earned  by  the  section 
of  road  just  purchased. 

A  sanguine  friend  of  the  company  says  of  this  arrange- 
ment, that  it  secures  a  new  through  and  independent  line 
between  the  Mississippi  and  Missouri  rivers  and  the  Pacific 
coast,  entitled  to  27  per  cent  of  the  tlirough  traffic,  which  at 
present  amounts  to  ten  million  dollars.  The  Atlantic  &  Pacific 
proportion,  together  with  the  25  per  cent  rebate  due  from  the 
St.  Louis  &  San  Francisco  and  Atchison  Topeka  &  Santa  Fe,  is 
estimated  at  about  $1,400,000  net,  or  equal  to  its  total  interest 
charge.  The  estimated  local  earnings  wUl  meet  operating 
expenses.  This  company  owns  an  extensive  land  grant,  the 
proceeds  of  the  sales  of  wliich  must  first  be  apjJied  to  any.  in- 
terest that  may  not  have  been  earned,  and  then  to  the  purchase 
of  its  first  mortgage  bonds  for  cancellation. 

—The  Evening  Past  of  Aug.  22  says  :  "  In  relation  to  the 
Atlantic  &  Pacific  agreement  it  is  understood  that  the  Atlantic 
&  Pacific  can  elect  whethtr  it  wUl  pay  for  its  trackage  into 
San  Franci.sco  upon  a  train  mileage  basis  or  pay  one-half  of 
the  interest  upon  the  cost  of  this  383  miles  at  $40,000  a  mile. 
It  is  understood,  also,  that  Mr.  Huntington  is  to  be  relieved 
during  the  next  two  years  of  the  large  investment  which  lie 
made  in  the  bonds  of  the  Atlantic  &  Pacffic  at  the  time  he 
allied  with  Mr.  Gould  in  purchasing  an  interest  in  the  St. 
Louis  &  San  Francisco  Raihsjad  Company  in  order  to  head 
ofiE  the  Atlantic  &  Pacific  from  its  contemplated  extension 
from  The  Needles  to  San  Francisco." 

Barlington  Cedar  Rapids  &  Nortliern.— Mr.  C.  J.  Ives, 
President  of  the  Burlington  Cedar  Rapids  &  Northern  Rail- 
road, informed  a  representative  of  tlie  Minneapolis  Tribun". 
that  excellent  progress  is  being  made  on  the  various  new 
extensions  of  his  road.  The  new  extension  from  Lake  Park, 
Iowa,  to  Watertown,  Dakota,  a  distance  of  100  miles,  will  be 
completed  by  next  October.  The  track  on  the  first  twenty-five 
miles  of  road  is  already  laid,  and  tracklaving  has  also  been 
commenced  at  Pipestone.  Two-thirds  of  "the  grading  of  the 
entu-e  line  is  now  completed;  Work  on  the  Clinton  Branch, 
from  Clinton,  Iowa,  to  Elmira,  is  also  progressing  finely,  and 
taracklaying  commenced.  Tliis  extension  will  afford  the 
Burhngton  a  more  direct  line  from  Chicago  to  Minneapolis 
than  it  has  at  present  by  way  of  Burlington,  and  will  bring 
much  additional  business  to  the  Burlington  &  Cedar  Rapids 
road.  Another  new  branch  from  Dows,  Wright  County.  Iowa 
Jws  been  completed  north  to  Garner,  and  it  is  probable  that 
this  branch  may  be  extended  still  further  north  this  season. 
On  the  new  branch  from  Postville,  Iowa,  to  Decorah,  track- 
aying  is  also  progressing,  and  the  work  will  soon  be  com- 
pleted. Altogether  the  Burlington  Cedar  Rapids  &  Northern 
expects  to  complete  370  miles  of  new  road  this  season. 


2,892-3 

211 

121 

122— 

454-0 

7-5 

13-6 

13 

8 

45-3 

96  - 

-  183-6 

35 

27'5 

70  - 

-  132-5 

66-5 

22 

18-3 

102-4 

51 

13  9 

2)3- 

-  294-4 

,157 -8 

73'i-5- 

-2,8923 

Canadian  Pacific— In  regard  to  late  rumors  against  this 
company,  Mr.  George  Stephen,  the  President,  writes  to  the 
Toronto  Qlobe :  "  These  assertions  are  that  the  company  had 
drawn  fifteen  millions  of  the  government  loan  before  tlie  30th 
June,  besides  the  regular  payments  on  account  of  construc- 
tion ;  that  the  syndicate,  as  you  are  pleased  to  call  the  com- 
pany, "has  not  been  able  to  unload  any  of  its  stock,"  and  has 
been  making  "increasing  demands"  upon  the  Dominion 
treasury.  The  statements  are  absolutely  witliout  foundation, 
both  as  to  those  which  are  direct  and  those  made  inferentially. 
The  company  have  not  received  one  dollar  from  the  govern- 
ment beyond  the  amounts  expressly  authorized  by  the  loan 
act  of  last  session,  and  they  have  made  no  demands  upon  the 
government  except  for  the  carrying  out  of  tliat  act.  And, 
moreover,  the  comjiany  see  no'  reason  to  doubt  that  tlie  pro- 
vision made  by  that  act  is  sufficient  for  the  completion  of  the 
railway." 

— The  Chronicle  has  obtained  an  official  statement  of  the 
mileage  of  the  company  to  July,  1884,  given  with  muc  h  detail, 
as  follows  : 

Main  Line—  Miles, 

Moutreal  to  Banuerman 484-7 

Haimerman  to  Nepigon  (under  construction) 442-5 

Nepigou  to  Stcplieu  (summit  of  Rocky  Mountains)... 1,4391 

Stepiien  to  Savouas  Ferry  (Kaniloopa  Lake) 292 

Savonas  Ferry  to  PortMoody  (under  construction) 214 

Onlario  Division- 
Smith's  Falls  to  Toronto  Junction 

Ti  roiito  to  St.  Tliomas 

Toronto  to  Owen  Sound 

Eastern  Virision — Branches-   ' 

Aylmer  Biancli— Huil  to  Aylmer 

St.  Jerome  Branch— "it.  Therese  to  St.  Jerome 

St.  Lin  Branch— St.  Lin  Junction  to  St.  Lin 

St.  Eustache  Branch— St.  Therese  to  St.  Eu.stache 

Brockville  Branch— Carlton  Junction  to  Brockvillo... 

Algonia  Branch— Sudbury  to  Algouia  Mills 

Onlario  Division— branches— 

OrangeTille  Branch— Streetsville  to  OrangevlUe 

Flora  Branch-Church's  Falls  to  Flora 

Teeswater  Branch- Orausevilie  to  Teeswater 

Western  Division— Branches  — 

Emerson  Rranch  -Emerson  to  Winnipeg 

iVest  Selkirk- Winui'eg  to  West  Selkirk 

Stoiiewall-AirLine  Junction  to  Stonewall 

Pemhina— Winnipeg  to  Mauitou 

Southwestern  Col —Winnipeg  to  Maryland 

Gretna -Bosenfeld  to  Gretna ; 

Emerson  &  West  Lynn— Emerson  to  West  Lynn 

Main  iine- Completed 2 

Do  Under  construction 

Total - 3,956-8 

Central  Vermont— Consolidated  Yermont.— Gov.  Smith 
has  taken  possession  of  the  consolidated  Vermont  Central  and 
Vermont  &  Canada  railroads  in  tlie  name  of  the  Central  Ver- 
mont Railroad  Company,  and  now  has  a  line  from  Windsor  to 
Rouse's  Point,  N.  Y.,  with  spurs  from  Essex  Junction  to 
Burlington  and  from  Swanton  Junction  to  the  Canada 
line— 190  miles.  Tliere  is  $750,000  of  preferred  stock  of 
the  par  value  of  $100  per  share,  supposed  to  be  held  in  three 
large  blocks,  one  controlled  by  Smith,  one  by  the  Grand  Trunk 
and  one  by  James  R.  Langdon  and  B.  P.  Cheney.  The  debt  is 
$7,000,000  of  first-mortgage  bonds  and  a  few  thousand  dollars 
floating  debt. 

Chicago  Burlington  &  (^nincy.- The  Boston  Transcript 
says:  "As  the  Clncago  Burlington  &  Quincy  Railroad  Company 
has  not  yet  received  one-half  of  tlie  money  for  the  $7,000,000 
of  stock  sold  to  subscribers  last  spring,  it  is  not  believed  that 
any  new  subscriptions  will  be  called  for  some  time.  Thirty 
per  cent  of  the  last  $7,000,000  subscription  was  paid  yesterday, 
making  40  per  cent  thus  far  paid.  The  next  payment  of  30 
per  cent  will  be  due  Oct.  20,  and  the  final  30  per  cent  Doc.  30. " 

Cincinnati  Hamilton  &  Dayton. — It  is  stated  that  this 
company,  lessee  of  the  Dayton  &  Michigan  Railroad  Com- 
pany, have  sold  to  Messrs.  Kuhn,  Loeb  &  Co.,  of  New  York, 
the  entire  amount  of  the  latter  company's  5  per  cent  consol- 
idated mortgage  bonds,  to  be  issued  in  lieu  of  its  $4-26,000  sec- 
ond mortgage  sevens  maturing  September  1. 

Denver  &  Rio  (Jrande  Western. — In  the  matter  of  the 
application  of  the  Denver  &  Rio  Grande  Western  for  a  re- 
ceiver, Judge  Hunter  has  granted  the  prayer  and  appointed 
William  II.  Bancroft,  who  has  been  Superintendent  of  the 
road.     His  bond  was  fixed  at  $50,000. 

Evansville  &  Terre  Haute,— The  comparative  statement 
of  earnings  and  expenses  for  nine  months  ending  May  31, 
1884,  is  given  as  follows: 

1?84.  1S93. 

Gi-oss  earnings $537,724        $.'.47,034 

Operating  expenses 267,515  291,763 

Net  earnings $270,203         $i55.320 

Flint  &  Pere  Marquette.- The  Flint  &  Pere  Marquette  RaU- 
road  Company  reports  for  the  six  months  ending  June  30  : 

1884.  18'<3, 

Gross  earnings $1,21. '-,440  $l,2-i7,749 

Net  earnings 383,537  431,994 

Interest  accouut 16'<,y75  1G0,S13 

.Surplus  for  dividend 214,562  274,181 

The  dividend  of  33^  per  cent  on  the  preferred  capital  of 
$6,-500,000,  paid  July  15,  amounted  to  $-337,500,  and  was  there- 
fore partly  made  uj)  out  of  previous  earnings. 

Long  Inland. — The  following  comparisons  of  gross  earnings 
of  Long  Island  RR.  for  nine  months,  Oct.  1  to  June  80,  of  the 
fiscal  years  1881,  1883,  1883  and  1884,  was  issued  from  the  com- 
pany's office  this  week : 


AtronsT  33,  1884.] 


THE  CHRONICLR 


209 


1884. 

P«gsep«iT SItT.'*,"!)!) 

Friltclit .'i41,;j'.l) 

Mldccllnnoous 160,730 


18«3. 

$f••.24.•.^7.^ 

.'537.19.'i 
163,973 


1?82. 

•i(i'_>.'^(ia 

»<>,(I78 


1S81. 
$ti|i9.H.'i2 
•12.".H2l 
42.01 1 


TnfiiN $1.08(1,818     $1,025,743     $1,424,993     $l,l«4,«i87 

iHHiiliiittiin  Klevated.— The  Chronicle  has  obtained  an 
official  rei>ort  of  tlie  oarninj^p  and  exponsen  for  tlie  qunrtor 
ending  .June  :iO.  1884.  It  will  bo  ri'memberi'd  tliiit  from  Jlav 
6,  18St,  the  New  York  F",Iovated  was  operated  separatolv, 
and  its  earnings  are  reported  separately,  but  ronibininR  the 
reports  of  botli  companies,  we  have  the  following  as  the  oor- 
rert  results  for  the  quarter  ending  June  80,  on  all  the  elevaterl 
roads: 

OroHS  pnrnlnRS $1,728,741 

OperntiiiK  cxiienaes 947,2U!» 


Not  e^miinps $781,512 

Income  from  other  eotircos 20,3 l.i 


Tdtiil  n«t  lecelpta $S01.827 

Int*r38t,  reiilulsmid  taxes *368,2;iS 


Net  income $133,589 

•  Tlio  report  hsts  the  note  that  it  is  made  exoliislve  of  strncturo  and 
personal  taxes  nsscsacil  bj  tUe  city  anil  UuinK  disputed  in  tlie  courts. 

Massnchnsetts  Central.— The  committee  of  bondholders 
report  that  a  careful  examination  of  the  railroad  ha.s  been 
made,  and,  with  few  exceptions,  all  the  work  already  done  is 
in  excellent  condition;  and  it  is  estimated  that  only  |1,. 500,000 
will  be  required  to  complete  and  equip  the  road  to  Northamp- 
ton, and  to  pay  the  interest  on  the  bonds  until  the  road  shall 
be  capable  of  taking  care  of  the  same  from  its  earnings,  being 
about  ll.'i.OOO  per  mile.  It  is  proposed  to  issue  bonds  of  $1,000 
each  for  this  amount,  secured  by  a  first  mortgage,  and  bearing 
interest  at  6  per  cent,  and  payable  in  20  years,  the  company 
reserving  the  right  to  redeem  the  same  at  any  time  at  5  per 
cent  premium.  The  agreement  under  which  the  old  bonds 
■were  exchanged  for  preferred  stock  provides  that  the  holders 
of  the  latter  shall  have  the  right  to  subscribe  for  the  new 
bonds,  and  this  right  will  now  be  offered  to  them. 

Nashville  Chattanooga  &  St.  Louis.— The  gross  and  net 
earnings  for  July,  in  1883  and  1884,  have  been  as  follows: 

. July , 

1884. 

Gross  earning $187,475 

Operating  expenses 103,602 


Orogron  Short  Line— Oretroii  Railway  A  Nariratlon  Com- 
pany.—The  Union  Pacitic'n  line  tof)regon  is  rapidly  approach- 
ing completion.  The  Oregon  Short  Line  now  lucks  only  2*4 
miles  of  reaching  Huntington,  Oregon.  The  Oregon  Kailway 
&  Navigation  Company  is  i)u»hinK  its  lino  eastward  to  meet 
the  Oregon  .Short  Line,  and  h.-is  laid  its  track  to  La  Orande, 
2r,  miles  beyond  the  Ia.st  point  reported.  The  distance  from 
I'ortland,  Ore.,  to  Huntington  is  about  410  miles  making  the 
total  distance  from  Omaha  to  Portland  by  this  route,  1,827 
miles,  from  Chicago  to  Portland  2,.S10— which  is  about  the 
distiinco  from  Chicago  to  the  same  point  via  St.  Paul  and  the 
Northern  Pacilic.  The  new  route  will  probably  be  open  for 
through  business  in  the  early  fall. 

Oregon    Trans-Continental,- The    New  York    tfail  and 


Netearnings $78,873 

Interest  and  taxes ■. 57,'-'60 


1883. 
$195.4fi8 
98,762 

$9(5.706 
55,073 


SnrplHs $21,613  $41,633 

New  York  Chicago  &  St.  Lonis.— The  balance  sheet  of  this 
company,  as  rendered  to  the  New  York  State  Commissioners,  is 
presented  below.  The  figures  for  June  30  are  given  in  com- 
parison with  the  previous  statement  of  March  31,  1884. 

ASSETS. 

Jur.e  SO,  1884. 
Cost  ol  road  and  equipment $70,6.'>5,56tj 


Stocks  and  tionda  of  other  compaHica 
Held  Viy  e(|ulpiuent  bond  trustees 

Dae  by  aueutaand  others. , 

Supplies  on  baud  

Cash  on  hand 

Sundries 

Cash  with  Union  Trust  Co, 


Jfc7».  31,1831. 

$:0,.53»,098 

3<i  1 ,932 

832.987 

370.06S 

96,5611 

109.581 

109,375 

3,645 

8-)9,78S 


$73,313,034 

iTt/i.  31,1881. 

$2-',0i)O,OO:) 

22,()Or>.(IOf) 

15,7O3.0Of) 

4.000.000 

2,(iU9.7H8 

447.370 

468.321 

24,543 


391,932 
735,887 
354.851 
109,045 
111,535 
34,375 

454,470 

Profit  aiid  losi 1,008,937 

Total $73,856,598 

LIABILITIES. 

J«nc30. 1834. 

Capital  stock,  common $28,000,000 

Caplt.il  stock,  preferred 22,000.000 

Funded  debt 13.703,000 

EquiimitMit  Ijonda 4.00(1,000 

Loans  and  liiils  payable 3.027.043 

hit.  on  find,  &  uuf  imrl.  debt  due  &  acoraed         6 1 8,590 

Due  for  wages,  supplies,  &c 487.411 

Simdries 20,554 

Total $73„856,398  $73,313^034 

New  York  Lake  Erie  &  Western.— The  Erie  directors  held 
an  adjourned  meeting  on  Thursday,  and  Mr.  John  King,  Jr., 
formerly  of  the  Baltimore  &  Ohio,  was  elected  as  assistant  to 
President  Jewett.  At  the  next  annual  election  he  will  be 
be  elected  President  in  place  of  H.  J.  Jewett.  In  case  Mr. 
Jewett  retires  before  that  date  Mr.  King  will  succeed  him 
immediately.  Mr.  King  started  in  comiiany  with  Mr.  West- 
lake,  of  the  English  Stockholders'  Committee,  on  a  tour  over 
the  entire  road.  The  principal  condition  imposed  by  Mr.  King 
m  assuming  the  active  control  of  the  road  is  that  the  floating 
debt,  amounting  to  about  ^4,000,000,  shall  be  paid  off.  This,  it 
IS  understood,  will  be  done,  if  possible,  by  the  sale  of  $5,000,000 
of  Chicago  &  Atlantic  second  mortgage  bonds  held  in  the  Erie 
treasury. 

—In  regard  to  the  raising  of  money  on  its  securities  Dow  & 
Jones'  News  Letter,  August  22,  says:  "It  is  stated  that  the  for- 
eign holders  of  Erie,  who  have  evinced  a  disposition  to  advance 
money  to  pay  off  the$4,.500,000of  the  company's  floating  debt, 
had  expressed  a  willingness  to  take  a  collateral  trust  bond  to 
that  amount,  secured  by  Chicago  &  Atlantic  bonds  in  the  com- 
pany's treasury.  It  is  not  clear  that  the  Erie  Co.  has  any  other 
collateral  whicli  could  be  placed  on  such  a  bond.  Of  this 
♦5,()(X),000  of  Chicago  &  Atlantic  bonds  it  is  understood  that 
about  $1,7.50.000  are  already  hypothecated,  leaving  a  trifle 
over  $3,000,000  available  for  such  purpose.  Under  these  cir- 
cumstances it  would  appear  that  the  foreign  holders  would 
have  to  take  up  the  loan  on  the  $1,750,000  of  the  bonds  before 
the  $5,000,000  would  be  available  as  collateral." 


Erpresn  reports:  "  A  broker  acquainted  with  the  affairs  of  the 
Oregon  Trans-CJontinentsd  states  that  its  assets  consist  of  145,- 
01)0  shares  of  Oregon  Navigation,  105,000  sh.ares  of  Northern 
Pacific  preferred  and  105,000  shares  of  Northern  Pacific 
common.  The  parties  who  advanced  the  $8,000,000  loan 
early  this  year  have  an  option,  expiring  Dec.  11  next, 
to'  take  45,000  shares  of  Oregon  Navigation  at  par,  45,000 
sliares  of  Northern  Pacific  preferred  at  .50  and  45,000  Northern 
Pacific  common  at  25.  Sliould  the  option  be  taken  the  com- 
pany will  have  to  meet  liabilities,  100,000  shares  of  Oregon 
Navigation  and  00,000  shares  each  of  Northern  Pacific  pre- 
ferred and  common.  The  liabilities,  including  the  $8,000,000 
loan,_  amount  to  $11,200,000.  The  option  would  produce 
$7,875,000  and  the  value  of  the  remaining  securities  at  present 
quotations  would  be  $12,880,000.  With  that  sum  the  company 
would  have  sufficient  to  pay  off  its  indebtedness  and  have  a 
surplus  of  something  like  25  percent  on  the  $40,000,000  of 
Oregon  Trans-Continental  stock.  Of  course  this  estimate  takes 
no  note  of  the  appreciation  insiders  expect  to  see  in  the  securi- 
ties held  by  the  company.  It  is  reported  on  the  Street  to-day 
(Aug.  16)  that  the  holders  of  the  $8,000,00')  loan  are  now.  and 
have  been  for  some  time,  exercising  their  option  by  calling 
Northern  Pacific  preferred  at  50  in  such  lots  as  suit  them. 
There  is  apparently  no  desire  on  the  part  of  the  directors  of 
Oregon  Trans-Continental  to  push  the  dispute  of  the  company 
into  the  law  courts,  for  President  Elijah  Smith  notified  them 
to-day  that  unle-ss  suit  was  begun  he  should  resign. 

Philadelphia  &  Reading— South  Pennsylvania— Balti- 
more &  Ohio. — It  is  stated  that  three-quarters  of  the  grading 
has  been  completed  on  the  new  Baltimore  &  Ohio  line  to  con- 
nect with  the  Philadelphia  &  Reading  lines  for  New  York. 
It  is  now  confidently  predicted  that  the  line  will  be  in  run- 
ning order  by  next  summer. 

Subscribers  to  the  $15,000,000  stock  of  the  South  Pennsyl- 
vania Railroad  paid  a  further  instalment  of  10  per  cent  this 
week,  and  thereby  added  $750,000  to  the  cash  in  the  treasury  of 
the  company.  In  regard  to  this  line  it  is  said  work  is  progress- 
ing on  Soutli  Pennsylvania  rapidly.  The  tunnels  are  all 
under  contract,  bridges  are  being  built  and  the  road  is  being 
pushed  to  completion  with  more  energy  than  is  generally 
understood  by  the  public.  Tlie  road,  as  the  rival  of  Pennsyl- 
vania and  a  feeder  to  Reading,  will  become  one  of  the  most 
important  lines  in  the  State.  It  is  expected  to  be  in  working 
order  by  June  1,  1880.  This  road  is  well  understood  to  be 
pushed  forward  by  Mr.  W.  H.  Vanderbilt  as  the  principal 
owner,  and  the  following  particulars  are  from  a  sketch  pub- 
lislied  some  time  since  in  the  Philadelphia  Public  Ledger. 

'The  8outh  Pennsylvania  road  will  use  the  Pittsburg  McKeesport  & 
^oiigbiogheiiy  RdiUoad  eastward  f  i-orii  Pittsburg  to  a  point  near  Mc- 
Keesport. where  It  will  diverge  c  istward.  crossing  a  -ummit  at  the 
headwaters  of  "tlio  Crooked  run"  and  the  Sewicldy  creek.  It  then  de- 
scends a  branch  of  the  Sewickly,  crosses  the  .Southwest  Pennsylvania 
K  iilroad  (an  important  branch  of  the  Penn-sylvauia  Railroad,  reaching 
to  the  coke  regions)  and  ascends  Wilson's  run  to  suinmit,  near  the  "Old 
Clmrchei."  about  fourmiles  north  of  Mount  Pleasant  .*  *  •  The  line 
descends  to  Ligonier  Valley  *  •  *  The  ascent  of  the  Laurel  Hill  moun- 
tain, the  hlahest  in  the  State  (being  in  the  neighl>orhood  of  3.000  feet 
above  tide).  The  line  climbs  at  the  enrrmous  grade  of  10>-6  feet  per 
mile,  piercing  the  crest  of  the  mountain  with  a  tunnel  5,700  feet  in 
len-.'th.  *  *  'The  head  waters  of  Stoney  creek  are  crossed,  and  a 
tunnelentorsthesummitof  the  Alleshenies  S.OOOfeet  In  length.  -  •  • 
The  descent  of  the  eastern  slope  of  the  Alleglienioslsin.adeat  a  gr.ide  of 
9.)  Hot  per  mile,  agreeing  with  that  used  by  the  Pennsylvania  Kailroad 
111  cle.HCendiiig  the  AllCL'lienies  and  covering  a  like  distance.  At  the  foot 
of  the  mountain  the  village  of  New  Baltimore  is  reached. 

"  From  New  Baltimore  the  line  runs  to  Bedford  and  thence  to  Everett, 
After  leaving  Everett  there  ire  about  4ia  miles  of  tunneling  distributed 
between  Ave  separate  tunnels     The  report  continues  : 

'•  The  astonishing  fact  is  presented  on  an  examination  of  the  distances 
of  the  new  lino  that  by  it  Pittsburg  will  b>' brought  27  mile«  nearer 
1  liil»d(lpIiiH  than  it  now  is,  thus  reducing  the  time  now  made  forty 
minutes.  The  ditlerenee  between  the.ae  points  is  made  up  thus  : 
••  By  Pennsylvania  Railroad— Pittsburg  to  Philiulelphia.  354  miles, 
"By.  South  Pennsylvania  Railroad--Pittsburg  to  Rarrisburg.  215 
miles;  Harrislturg  to  Reading.  51  miles;  Reading  to  PhlliUlelnhla,  53 
mile.s— 327  miles.    DilTeronce,  27  miles. 

"  I  he  difference  in  favor  of  the  South  Pennsylvania  Railroad  from 
Pittsburg  to  New  York  Is  49  miles,  reducing  the  time  now  made  between 
one  and  a  quarter  and  one  and  a  half  houra.  These  distances  are  thus 
maile  up: 
"By  Pennsylvania  Railroad.  Pltt'>bnrg  to  New  York.  445  miles. 
"By  Sonth  Pennsylvania  Railroad,  Pittsburg  to Harrlsburg,  215  mlleS ; 
Harrisburg  to  Reading,  54  miles:  Reading  t"  AUentown,  36  miles; 
Allentown  to  Easton,  16  miles;  Eastou  to  Kew  York.  75  miles— 396. 
miles.     Difference.  49  miles. 

"While  recognizing  this  differen'-e  In  distance  in  favor  of  the  new  line, 
we  must  not  overlook  the  dlirerenco  in  gradients,  which  is  against  it. 
We  liud  the  maximiun  grade  employed  bv  the  Pennsylvania  Railroad 
between  Pittal)urg  and  the  summit  of  the  Allegheny  .Mountain,  a  dis- 
tance of  about  105  miles.  Is  52-8  feet  per  mile. undulating.  The  heaviest 
grade  on  the  Pennsylvania  Railroad  is  from  Altoona  to  summit  of 
.Vlligheny  at  Gallitzcn.  a  descending  grade  eastward,  of  93  foot  per 
nille,  ♦  '  •  From  (;arll8le  the  new  line  runs  sonth  of  the  Pennsylvania's 
main  fllne  to  Harrisburg,  Theueo  the  route  w^lll  be  via  the  "l.elmnon 
Valley  branch  of  the  Reading  Railroad  to  Reading  and  over  the  East 
PoiiiiRylvanIa  Railroad  to  Allentown.  Thence  to  New  York  City  via  the 
Central  Raili-oad  of  New  Jersey,  over  the  Lehigh  Jc  Susquehanna  divi- 
sion to  Easton  and  the  main  line  to  Jersey  City." 
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St.JoImsl)nrT&LakeChnniplain.— At  the  annual  meeting;  in 

St.  Johnsbury,  Vt.,  last  week,  a  board  of  directors  was  chosen, 
a  niajoritv  of  tlie  members  of  which  are  interested  m  the  C.  n- 
necticut  River  Railroad  Company.  The  new  directors  hold  a 
contioUing  interest  in  the  road. 

St  Panl  Minneapolis  &  Maiiitolia.-A  disp.atch  from 
Chicago  gives  the  following  statement  for  tlie  yew  ending 

^---■'^''^^■-  .    ...,,.. -,«.S6. 

Grofs  enrnliiKS <?  734  700 

OpcratlLgexptnses ' 

Kot $1,522,108 

$400,000  of  the  company's  7  per  cent  bonds  were  retired 
during  the  year. 

Toledo  Cincinnati  &  St.  Lonis-Lake  Erie  &  Western.— 
A  Toledo  report  states  that  a  director  of  the  Lake  trie  <K 
■Western  says  that  the  Quiglev  interest  has  secured  entire  con- 
trol of  the  Toledo  Cincinnati  &  St.  Louis  Railroad  Company 
in  the  interest  of  the  Nickel  Plate,  Lake  Erie  &  Western  and 
I^ke  Shore  roads.  Boston  parties  are  to  furnish  about 
$1,000,000  to  make  the  road  a  standard  gauge  from  Frankfort, 
on  the  Lake  Erie  &  Western  Road  to  St.  Louis.  Mr.  Quigley 
is  being  backed  by  the  last-named  roads.  A  majority  of  the 
Toledo  Cincinnati  &  St.  Louis  bonds  have  already  been  de- 
posited with  the  Metropolitan  Trust  Company  of  New  York, 
under  the  Quigley  re-organization  plan.  This  gives  these  roads 
a  direct  line  into  St.  Louis  from  Sandusky. 

notice 


Wahasli  St.  Lonis  &  Pacific— Tlie  receivers  give 
that  the  coupons  which  matured  July  1  on  Nortli  Missouri 
first  mortgage  bonds,  Chicago  Division  first  mortgage  bonds 
and  St.  Louis  Council  Blulfs  &  Omaha  first  mortgage  bonds 
■will  be  paid  on  presentation  to  the  National  Bank  of  Com- 
merce in  New  York  on  and  after  Aug.  25. 

The  directors'  plan  of  reorganization,  referred  to  in  the 
Chronicle  last  week,  contains  the  following :  "  By  order 
of  the  Court,  the  receivers  appointed  June  1  have  under- 
taken payment  of  interest  on  all  the  mortgages  upon 
the  original  main  lines  of  the  consolidated  companies, 
except  tlie  general  and  collateral  trust  mortgages,  and 
the  following  mortgages  on  leased  and  acquired  lines,  viz. : 
Tlie  Detroit  &  Eel  River  Division,  the  Indianapolis  Division, 
the  Iowa  Division,  the  Havana  Division,  the  Cairo  Division, 
the  Toledo  Peoria  &  Western  Railway,  the  Quincy  Missouri  & 
Pacific  Railway,  the  Centreville  Moravia  &  Albia  Railway, 
the  Havana  Rantoul  &  Eastern  Railway. 

"  Aesuming  interest  payment  on  all  the  mortgages  included 
in  the  order  of  Court,  it  seems  only  necessary  at  tlie  jiresent 
time  to  deal  with  those  which  will  remain  in  default.  In 
regard  to  the  leased  and  acquired  lines  not  included  in  tlie 
order  of  tlie  Court,  it  is  evidently  impracticable  to  form  any 
plans  or  to  make  any  definite  propositions  until  .a  re-organiza- 
tion of  the  company  has  been  aecomplis-hed.  It  is  proposed, 
tliere!'oie,  to  leave  the  a<ljustment  of  these  claims  to  the  new 
corporation,  which  the  report  of  the  committee  contemplates. 
If  tlie  measures  suggested  can  be  carried  into  effect,  tlie  new  I 
company  can  treat;  witli  these  various  interests  witli  a  reason- 
able certainty  of  being  able  to  carry  out  tlie  obligations  then 
assumed.  Meanwhile,  if  the  receiver,  who  have  been  ordered 
to  keep  separate  accounts  by  the  court,  can  make  satisfactory 
arrangements  with  the  holders  of  these  securities,  by  appro- 
priating to  each  line  the  net  earnings  thereof,  the  interests  of 
the  latter  would  be  fairly  protected  until  a  new  company  may 
be  in  a  position  to  negoiiate  with  them."         *  »     "  » 

"The  new  company,  upon  its  acquisition  of  the  property, 
subject  to  the  liens  prior  to  the  general  and  collateral  trust 
mortgages,  will  issue  in  satisfaction  thereof  the  following 
securities: 

1.  Udieiiiiirc  in(  rtg;ipe  Uonao,  interest  (5  per  cent,  depend- 

ci>t  u|Miii  iiiciiiiie  ai]<t  liiit  ctiuiululiv.^ $20,00i"',O0O 

2.  FiiKt  1  leleii  eil  6i0()<  «  jur  leut,  about 4,u(  O.tiOO 

SI.  Sftoiid  jifefened  Mtock,  abuut 23, ci  O.OiMi 

4.  Coiniiioii  stuck,  iil>ijiic 27, DOC  'lOO 

"The  second  preferred  and  common  stock,  stated  here  in 
round  numbers,  should  be  issued  to  correspond  with  the 
amount  of  old  stock. 

"  In  order  to  show  the  proposed  distribution  of  the  new 
securities  as  above  specified,  the  following  statement  of  the 
debt  to  be  provided  for  is  presented: 

Gfiiornl  iiioit^'.nBc  huiids  i-6ued $1(>,000  000 

C»llai<r»l  tiiiNt  iiii>rij;:igu  liondn  issued D,G7l'oOO 

or  wliK-li  ijit.uuO.OOO  fc'iiurautteil  at  (Uu  per  tcui)  say 

ifs'OO.tiCO. 
Recehi  is'  and  Coiiiimiiy'H  nolen  cii.Tranteed  and  endorsed.       2,383  6C6 
JSt.   Louis  Iiou  Moinilaiii  &  B.  li.  Co.,  advuuoo  as  lessee  ' 

rrenuMl  liy  ii-l  3-!',(i00. 

C»  lluu rut  ti u.-t  uioi t)!a>;e bonds 1  ,i(io,O0O 

$25,154,Gl>ti 

"  The  collateral  trust  mortgage  bonds  are  held  as  follows: 
ByllieSt  Louis  Iron  Mouutslu  &  S.  R.  Co.,  purcbufed  at 

SiOpeieeiit  for  advances  uudcr  ilie  lease 

By  the  H.  L.  *  r.  Jl.  Co.  as  eoll.iteialfoi- *l,100.iic6 

My  lndivld«;.l» 

Hy  (iiiliviiluals  cuariinteo  1  at  '.Ki  per  eiiit.. '..'.'..'.'.'.'.'..'. 
By  ibe  .Mereaiuilr!  Trust  Co.  to  secure  ouduieois  and  kiui 

anti-r- ol  noil  s  as  above 2  no  000 

By  I  leUjied  as  collateial  for  eudoioed  notes.'..!!.'..!..]!'.'.".!         'iriiMiOO 

'^"^'^^ $10,00(i,0iKi 

"Foreclosure  of  tlie  collateral  trust  mortgage  will  release  the 
securities  controlled  by  thiit  mortgage,  and  render  them  avjiil- 
aWe  ill  settlement  of  the  claims  specified  in  tlie  foregoing  list 
80  far  as  the  interests  of  the  nt-w  company  may  admit  of  sucli 
an  appropriation  of  the  securities.    Among"  these  securities 


are  the  following,  which  it  is  proposed  to  turn  over  to  the  St. 
Louis  Iron  Mountain  &  Southern  Railway  Company  in  part 
settlement: 

fJencral  niortirace  boiid.,^  $l,ono.noo 

Huuieston  A- SliHuandoali  1  St  iiioriKai;,? 1,342.000 

Walia.ib  K  Co.  luorijiiiire  7  per  cent  of  IB.U 40(>.OOi> 

Detroit  divisiiiii  nioiti'MKe 1   il.dOO 

1,  GO  sliaresdt.  LiiuisA  .Mississippi  Valley  i'nius.  Co llii.O'JO 

.*J, 057.000 
"  In  the  agreement  of  foreclosure  it  is  proposed  to  provide 
that  the  new  stock,  viz. : 

Second  preferred  stock  about $23,009,000 

Com  1  ouprefericd  stock  about 27,00,1,000 

shall  be  offered  to  the  holders  of  preferred  and  common  stock 
at  not  exceeding  eight  dollars  per  share,  the  subscriliers  also 
receiving  for  the  money  subscribed  first  ])referred  stock 
entitled  to  six  per  cent  dividends  after  payment  of  interest  on 
the  debenture  bonds.  In  round  numbers  this  will  produce  the 
sum  of  ,i;4,000.000  in  cash,  and  the  purchasing  agents  will  then 
control  the  debenture  bonds  and  this  sum  to  provide  for  the 
claims  before  specified. 

"  These  claims  it  is  proposed  to  settle  as  follows: 

1.  Exclian.co  deb.  mort.  bonds  for  pen.  inort.  bi^nds  at  par..  $17,000,000 
(This  will  include  the  *I,0(J0.00O  now  in   the  c.iUaterul  trust,  lo   be 

turned  over  to  the  St.  Lonis  Iron  Mountain  A  S.  li.  Co.) 

2.  Settle  the  claims  of  the  St.  L.  I.  Mountain  it  .S.  K.  Co  !ts  follows: 
'luru  over  bonds,  etc..  released  by  foreclosure  of  Ih;  collat- 
eral trust  as  licfoic  stated $3,'  57,000 

And  debenture  bonds  for  balance 2,272.000 

"  Thus  arranging  for  the  entire  amount  of  collateral  trust 
bonds  held  by  that  company,  as  follows  : 

.-Vniounf  purchased  at  i>0 $100no30 

.\u;(.uut  hehl  as  collateral 1,310,OJU-    !?j.32,5,0CO 

a.  Settle  for  $1,000,000  collateral  tiust  bonds  Kuaianteed 

by  paMni-nt  of  ainomii.  in  cash 

4.  Fiiy  i-eeelvcrs'  and  cu  lorsed  notes  in  cash  

(Thus  relcHSlutr  $  1,(00,000  coU.iteral  trust  boud.a.) 
,''•.  1  ay  individual  holders  of  $071,000  col.  trust  bonds: 

One- ha  If  In  cash 

one-half  in  dcbcuturo  bonds 

"  The  debenture  mortgage  bonds  required  in  the  foregoing 
settlement  would  be  as  follows: 


$100,003 
2,:J«3,li«t>- 


$33,i.."<00 
3i5,50J 


For  general  inoitpitro  bonds  issued Jlfl.OO'^.OOO 

For  (jeueral  mortgage  bonds  I.  Mountain  U^iilw»y  Co —  '  "   ■■•'■'" 

For  bal.  cllateral  trust  lioinls  I.  Mom. tain  Kaihvay  Co. 
For  collateral  tvuet  bonds  held  by  individuiila 


Leaving  a  balance  for  other  purposes  of. 


1.0.  0,000 

V,272,0H0 
33.";,5tiO 

$19,G07,.:0J 
3v,2.iuO 

$20,0,  0 ,000 

The  cash  required  will  be  as  follows: 
To  pay  for  $1,000,000  gu  ,r.  collateral  trust  mtRe.  lion.ls.        SiO^-OflO 
To  pay  receivers' a:(l  coiuiiany  notes  iruar.  or  endorsed..       2,3>3,6llG 
To  pay   indlvirtnal    holders  of  collateral  trust  boniLi    cue 

half  of  amount  of  $o71,0,-0 33,^,000 

Total  ca.sli  requirements .f3,<>l  9.166 

"Which  would  he  provided  in  the  cash  subscription  of  tlie 
stockholders,  and  leave  a  balance  of  ^380,8o:i. 

•' A  succeb.sf 111  conclusion  to  this  jiroposed  foreclosure  and 
reorganization  would  relieve  the  new  company  of  the  fuliow- 
iiig  amount  of  fixed  interest-be.aring  claims,  viz: 

G<-neralinoit!.'aKe  bonds,  6  per  cent $li;,iioo,000        tut.    $'.i(!  \00O 

CollMtcral  trust,  li  per  cent ri,«71,ooO       Int.      3iu2G= 

Floatii  g debt,  secured,  U per  ecu: 3.^83,iiCi;       lut.      200.0H> 


S:.5, 154,066 


fl.iOJ.S-* 


4,000.000 

i,3-.n.o..o 

671,000 
l,tOO,i;00 


"  The  calculations  of  the  committee,  as  to  the  necessary  con- 
cessions, have  been  based  upon  the  earning  capacity  of  the 
lines  controlled  by  the  company  during  the  two  years  18S-3 
and  1883,  and  although  it  is  mure  than  probable  that  in  the- 
near  future  much  better  results  will  be  shown,  it  is  safer  to- 
found  our  exjiectations  on  the  minimum  capacity  of  the 
property,  rather  than  on  hopes  and  anticipations. 

"The' earnings- and  expenses  of  the  two  years  have  been  as 
follows: 


Gross  earuinsrs 

Operatiuy  expenses 


Net  eaniinss 

Interest,  rentals  and  ta.xcs 


1^.S3. 

$!n,;>i.-,,i:o- 

13, J.  0  026 

$3  .■.-^4,101 
5,621,897 


Deficit. 


$.iS3,022 
» 


$.',037,703^ 


"The  general  mortgage  covers,  as  a  junior  mortgage,  all  the 
lines  belonging  to  the  company.  In  a  foreclosure  designed  to- 
exclude  creditors  secured  by  the  collateral  trust  mortgage  and 
to  extinguish  the  stock,  the  general  mortgage  bondholder* 
would  encounter  the  hostile  opposition  of  the  stockholders  and 
htiz.ird  the  possession  of  a  largo  portion  of  the  rolling  stock,  as- 
well  as  the  control  of  terminal  facilities.  The  struggle,  whick 
woiild  be  the  inevitable  result,  would  not  oiih'  be  prolonged 
and  expensive,  but  might  le.ad  to  default  on  imiiortant  senior 
mortgages,  and  threaten  the  value  of  the  general  mortgage 
bond-;  with  a  great  and  permanent  depreciation,"    *      ••      "^ 

"  The  hoUhrs  of  collateral  trust  mortgage  bonds,  and  the 
endorsers  ami  guarantors  of  notes  secur-  d  by  them,  aie  asked. 
to  surrender  aljout  SjO, 4011,000  of  tlie  bonds  in  e.xeliiiiige,  partly, 
for  bonds  held  in  the  collateral  trust,  wliile  the  eiidorsi'd  I'.apei" 
and  secured  claims,  amounting  to  about  $3,600,000,  are  to  be 
paid  in  cash.'' 

Wliecliiig  &  Lake  Erie. — Judge  Matthews  li.aa  granted 
power  to  the  receiver  to  issue  certititaito-s  to  incivase  the  per- 
manent facilities  ;it  Huron,  and  to  e.xtend  the  side  tracks- 
where  neces.sary:  also  to  jiurchase  dutnix;;ir3  for  the  coal  and 
iron  business. 
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"cOMMERciAL    EPITOME. 

Friday  Nioht.  Auj?.  22,  18S4. 

Progress  in  tlie  oppniiii?  of  aulumii  trade  has  been  made 
this  week,  Imt  ths  sivi-rely  hot  weather  has  iaterft-red  to 
some  exlent.  The  change  from  the  cold  and  wet  of  the  pre- 
vious fortni)5ht  has  heoii  most  fav  )rable  to  the  crops,  except 
in  limited  districts  in  tli*)  Oiiio  Valley,  whence  complaints  of 
drouRht  lire  received.  The  tinancial  situation  is  (luite  easy, 
and  the  position  of  mercantile  aft'airsseems  slowly  to  improve; 
but  the  lem)«fr  of  business  circles  is  very  cautious,  m»>rcliant3 
takinj;  no  steps  t'lat  have  not  been  well  considered.  M  iiiufac- 
tures  continue  depressed,  and  farm  products  are  very  low; 
and  thtae  (?ivat  interests,  tliemselves  depressed,,  have  a,  dis- 
piriting influence  upon  each  other. 

The  speculation  in  lard  futures  was  quite  active  early  in  the 
week,  and  prices  advanced  rapidly  on  account  of  drought  in 
the  Oliio  Valley,  which  tlireaten  d  serious  injury  to  the  j^rovv- 
ing  corn  crop;  but  yesterday  there  was  a  sliarp  re-action 
towards  lower  fiiTUres,  and  to-day  the  clo.ie  wis  dull:  T'Stc. 
for  September,  ISOc.  f'lr  October,  "•75c.  for  November  and 
7"ilc.  for  Dijcember.  S,)Ot  lard  was  scarce  and  also  dearer, 
.selling  at  8c.  for  prime  City  and  y'Mo.  for  prime  Western,  but 
the  Close  is  at  7'85c.  for  prime  City,  and  *(f8'05o.  for  prime 
Western.  Pork  advanced  to  §19  for  mess,  but  cloae.^  nominal. 
Bacon  is  quoted  at  lO?^c.  for  long-clear.  Cutmeats  close 
■quiet:  pickled  bellies  ^'■^^@10^^c.,  bams  12-'4(i613c.  and 
.shoulders  73^@T^gC.  India  luets  beef  is  quoted  at  !j2i@-^'34 
per  tierce.  B;?ef  hams  are  lower  at  §20  50  per  bbl.  Tallow  in 
brisk  demand  and  advanced  to  C/gC,  but  closes  at  CJ^c 
Stearine  is  unsettled.  D.uiy  products  have' been  depressed  >>y 
the  hot  weather,  creamery  butter  closing  at  17i^(a33}^o.  and 
State  factory  cheese  at  (J@10c.  Eggs  are  easier  at  17(<il0c.  for 
Western  and  ^?tate.  The  following  is  a  comparative  suiu- 
mary  of  aggregate  exports  from  November  1  to  August  10: 
18S3-84.  18S2-83. 

Tork.  lbs 30,-8  >.»00  38.429.1)00  Dec.    7,.543.200 

Bacon,  lbs 28>,tb.',078         34-.i.i.iS^,':2'J  Doc  3B.8t)y,Ul 

lara.lbs 176.9t.3B70         2i!-,(i9i,.-)03  Due.  52,7J8,«3S 

Total  11)8 49-2,0J8,74S        C09.1!o9,730Dtell7,-.70.9«2 

Rio  coffee  has  advanced  to  lO.i^c.  for  fair  old  cargoes,  though 
to-day  10c.  was  tlie  best  bid,  and  trade  after  being  faiily  active 
*aily  in  the  week  had  become  dull;  new  Kij  was  quoted 
nominally  at  10'4@10^^c.  for  fair  cargoes  ;  options  liave  been 
dull  of  late,  though  prices  show  some  advance  for  the  week 
owing  to  the  tirmiiess  of  tlie  foteisin  markets  ;  September  sold 
tc-day  at  S-4.')-..  O-tobtr  atSoOc.  Noveml)erat  S'oOc,  Deee  .Tiber 
At  8'r)5c.  and  JIarch  at  8*C3c. ;  mild  grades  have  been  fairly  active 
and  steady.  I'ta  has  been  duil  and  nominal.  Foreign  drie.l 
fruits  have  b-ea  dull  and  rather  weak  ;  lemons  have  sold 
fairly,  however,  .at  firm  prices.  Rice  lias  been  moderately 
active,  but  owing  to  thi'  sinallness  of  the  supply,  quite  stea  ly. 
Molasses  has  been  <lull  and  nominal.  Raw  sugar  has  been 
■quiet  and  eatier  at  4  13-lGc.  for  fair  lefining  and  5;'sC.  for  90 
deg.  test  centrifuual  :  fair  sold  to-day  at  4'COo.  for  September 
and  4S'2i.2C.  for  Ociol)er  ;  refined  has  latterly  been  weaker  ; 
.granulated,  CJ^30  9-lOc.;  crushed,  7c.;  Standard  "  A  "  6c. 

Thr-  fjecul.iiion  in  Western  tobacco  was  trifling  uulii  to- 
■daj',  when  the  sites  increased  and  prices  advanced.  No.  1 
lUKS  8f)ld  at  7-'ij'?.  for  September.  7Js@7  11-lGe.  for  Oclober  and 
7;'ij@7  71t5c.  tor  D-ceinber.  On  the  spot  there  has  been  a 
nioderale  business  at  steady  prices;  common  to  good  lugs  7J?^ 
■@8?3C.  and  the  same  grades  of  leaf  8)^(uI0c.  In  seed  It-af 
tobacco  the  transactions  have  continued  on  a  very  small  scale, 
and  prices  have  been  to  a  great  extent  nominal;  the  sales  have 
embraced  220  cases  18S1  crop,  Pennsylvania.  G@10c.,  LIO  cases 
1882  crop,  do.,  8i!il2t^c.,  2U0  cases  "l83S  crop.  New  England, 
■€(Siye.;  liX)  cases  l'~85  crop,  Wisconsin  Havana  seed,  llgJlioc.: 
-50  cases  1882  crop,  do.,  on  private  terms;  also  2'>i)  bales 
Havana,  8Jc.(u^i!l  !'>,  and  300  bahs  Sumatra  §1  25@'J1  CO 

In  naval  stores  the  trade  has  been  light,  as  a  rule,  though 
some  days  3go  there  was  a  fair  business  in  spirits  tui-penline 
for  future  delivery  ;  latterly  the  market  for  that  item  has 
betn  nominal  at  ai;'4'c.  on  the  spit,  with  aic.  bid  and  32c. 
asked  for  August  and  September.  Rosin  is  firmer,  especially 
tor  the  better  grades,  which  are  in  moderate  supply;  strained 
is  now  qiiotf-d  at  $1  2^'>  on  the  i-pot  and  good  strained  at 
^1  2732-  The  higher  grades  have  advanced,  partly  owing  to 
-a  rather  better  e.xport  demand.  Wool  has  been  selling  more 
freely  at  steadier  prices.  Hops  have  been  quiet  but  steady, 
«8peciaily  for  choice,  as  it  is  claimed  that  the  European  cmjis 
this  year  will  1-e  of  |)Oorer  quality  th.-iii  last  year.  In  me:al8 
about  the  only  important  feature  has  been  a  decline  in  tin; 
Straits  has  sold  at  l«'4c.  for  August,  and  it  has  been  olfered  on 
the  sj>ot  at  IS'^JO.;.  owing  to  an  increase  in  the  supply  here. 
An  eilort  is  being  made  to  have  the  iron  furnaces  banked  up 
for  a  month.  Petroleum  has  advanced,  and  today  there  was 
an  exciltd  ^p(cuIation  in  ciude  cer;ificates,  the  market  closing 
at  S.")igc.  Rt-tiued  has  been  fairly  active  at  T^gC.  f.jr  70  de- 
grees Abel  test. 

(Jcean  freights  have  iK'en  generally  quiet,  but  petroleum 
charters  have  bten  rr  ore  active  and  r.ites  have  been  generally 
steady.  Wheat  has  been  taken  for  Liverpool  by  j-tt-aniat 
4|4(343^.i.;  chteseat  17s.  CI. (' 329.  (id.:  butler  and  l.utt>riiie 
nt  20.g ijs. ;  wheat  for  London  at  l^'^'d  and  flour  at  Us.  3d.<ii 
15s.  Grain  to  l^jrk  for  orders  by  steame  at4s.  I'^l.  Sep- 
tember loailinp;  refined  petroleum  iu  cases  for  Bjiubav  at 
30e  ;  crude  for  Bordeaux  at  3s.  4'  <d. 


COTTON. 

Friday,  P.  M.,  August  2>,  18S4. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  tonight,  is  given  Itelow.  For  the  week  endintc 
this  evening  (August  22),  the  total  receipts  have  reached  2,H0.5 
bales,  against  2,H!)h  bales  last  week,  2,203  bales  the  previous 
week  and  4,283  bales  three  weeks  since.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telejjraph)  are  as 
follows. 


Hectipltat— 

Bal. 

lion. 

TuM. 

Wed. 

Thuri. 

fri. 

Total. 

OalvestoD 

I2U 

170 

112 

22 

168 

16: 

774 

Indlanola,  Ac. 

■  -•• 

.... 

•  ••. 

.>*• 

•  .•. 

210 

210 

Sew  Orleans... 

IS 

io;» 

03 

2 

28 

112 

332 

.Vloblle 

6 

16 

1 

8 

59 

00 

7 

Florlrta 

.... 

7 

4arannah  

27 

15 

114 

15 

7 

25 

203 

Bruusw'k,  4o. 

... 

.... 

.... 

.... 

.... 

•  ■•• 



CUarleatOD 

118 

2 

2 

74 

3 

7 

206 

Pt.  Boyal,  Ac. 

---. 

.... 

..-> 

.... 

.... 

..a. 

•  »>. 

WUiulntcton 

4 

30 



10 

.... 

.>• 

SO 

Moroh'dC.,&c 

.... 

..— 

>••• 

.... 

.... 

STorfoIk 

13 

223 

52 

6 

33 

40 
221 

367 

WeatPolnt.dkc 

2L'l 

9»vr  York 



.... 

.... 

.... 

.... 

33 

39 

.... 

2 

40 

1U4 

41 

87 

250 

B.-Utluiore 

87 

Ptilladelp'a,  Ao. 



.... 



30 

30 

Totals  tills  weei 

300 

573 

383 

294 

311 

903 

2  3S5 

For  comparison,  we  give  the  following  table  showing  the  week' s 
total  receipts  and  the  stock  to-night,  and  the  same  items  for 
the  corresponding  periods  of  last  year. 


1883-84 

1882-33. 

atoeK. 

August  22 

Week. 

.Since  .Sep. 
1,1883. 

Thit 
Week. 

Since  Sep. 
1,  1882. 

1884. 

1883. 

"ralveflton 

774 

6.52? 



1.693 

11,530 

tndlauola.&c. 

210 

5S0 



Sew  Orleans... 

332 

1.809 

19.155 

49.31« 

Mobile 

90 

.   

165 

2,229 

3,449 

Florida 

7 

7 



iavannah 

203 

l,2t4 

401 

3.045 

Bruudw'k,  Ac 

(JJharleaton 

20B 

117 

8J5       2.353 

Pt.  Royal,  Ac. 

20 

Wilmington.... 

■     50 

77 

710       1,?93 

6rheadC.,&c 

30 

Noi-rolk 

367 

48-t 

1,064 

14,825 

WestPoiut.Ac 

221 

4:: 

.VewYork 

38       

1 

101259  126.576 

Boston  

250       

129 

C,310       5.830 

Baltimore 

87       

8-i9 



l.iW,    10.397 

PliUadelp'a.Ao. 

30       ........ 

149 

6.378 

6,017 
231.712 

Total 

2,8fi5'      

11,30',       '     144440 

In  order  that  comparison  may  be  made  with  other  years,  we 

give  below  the  totals  at  leading  ports 

for  six  seasons. 

Receipt!  at— 

1884 

1883. 

1882. 

1881. 

18?0. 

1S59. 

Salvest'n.&o. 

981 

C.103 

0,196 

7.5S1 

5,153 

2,070 

Sew  Orleans. 

3i2 

1,%93 

62.' 

10.909 

l,33n 

779 

Mobile 

90 

185 

51 

2.109 

(JO  2 

12(> 

Savannah 

203 

1.241 

2,721 

0.7  H 

5.804 

519 

Oharl'efn.&c 

2C6 

137 

2  0 

l.SiO 

3,52: 

94 

ffUm'gt'n.Ac 

fO 

107 

ICC 

190 

1)0 

106 

Sorfolk,  Ao. . 

583 

530 

1,720 

1.491 

1,S79 

19  i 

Ill  others.... 

412 

1.175 

677 

4.20a 

2,5^5 

333 

rot.  this  w'k. 

2,365 

ll,3o5 

12  3i2 

35,078 

21,12; 

4  875 

»tno«  Sent.  1. 

Galveston  tnoUides  indlauola;    Charleston  inctludes  Port  Koyal,  Ar.. 
Wlliuliiifton Includes  StoreUeadClty.  Ac;  Norfolk  includes  City  Point.  Ac 

The  exports  for  the  week  ending  tliis  evening  reach  a  total 

of  13,3G()  bales,   of  which  U,9()0  were  to  Greiit  Britain, ^ 

to  France  and  1,400  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  144,440  bales.  Below 
are  the  expoi-ts  for  the  week  and  since  September  1,  1883. 


B   pTU 

fTom— 


We9k  Bnditiii  Aho,  2i 
Bxporred  to— 


I  fyom  Btpl.  1.  ISHS.  Co  J.U(i.  »i,  1^64. 

I Bxp.>rT>',<  T., 


Great 
Brtl'n.  **"'«' 


JaWeston 

.Sew  Orlesna. 

Xoblla 

riorida  

tevannali  ... 
aharl8st<>b  *.. 
WllmlnmoD.. 

.■«orfolk+ 

Sa»  York 
Boston  ...   . . 

B  Itimors 

Pnliadelp>a,JU; 

T-otal TToeo 

To'»MHg-«al  liian    f.'.ai 


0(int%- 
nent. 


Total 
Week. 


I.SOO 
100 

1,400 
I. SIB 


OrtM     I  I    Conti- 

Britain.  **■<«"«( 


2.11. 

7S'l 

sa. 

8. 
IM. 
Ill, 
4T 

1.HS1     4v(, 

f.AiAl   no 

10)|    1111 
....I    lUa 


31.781] 
Sbt.1   1 


IS,**! 
M,4'7 


•  incliid»«exportii  Irom  Port  K,»y«l. 
t  Inoludw  exporu  frum  Wut  Pulnl. 


,15: 

■4 

,e4R 
»\v 

418 
.92! 
,S-*i 
1)  4 
UIO 
50 

:.«i;  4m,»a< 

I     ■ 


I.t(«H 


M,17D 

S(>S.OMt 

l,3tjl 


ISS.OS-I 

3.S  .1. 

snjiss 

lis  l»l 
4.H41 

imo> 

.Vfi4t8 


TeVt  . 

"aiioTsi 

l,43l,.4'  3 

57.M7 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  clMxed, 
at  the  ports  named.  "We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  xale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared^/or 

ACQ.  22,  AT— 

Great 
BrUaln. 

France. 

Other 
Foreign 

Coast- 
voile. 

total. 

Stock. 

New  Orleans.... 

Mobile 

Cnaneston 

2.001 
None. 
None. 
None. 
None. 
None. 
4,500 
2,500 

Nsno. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
3,2.^.0 
500 

None. 

None. 

225 

50 

2.001 

None. 

223 

50 

17.154 

2,229 

530 

351 

Galveston 

Norfolk 

New  York 

Other  ports 

None. 
None. 
None. 
None. 

None. 
None. 
7,750 
3,000 

1.064 
96.509 
11.834 

Total  1884 

9,001 

None. 

3,750 

275 

13,026 

131,414 

Total  1883 

Total  1882 

6,856 
8,376 

500 
None. 

300 

275 

2.152 
2,055 

9,«i;8  i     224.004 
10,700  1      117.913 

The  speculation  in  cotton  for  future  delivery  at  tins  market 
has  been  much  less  active  for  the  week  under  review,  the 
advance  noted  in  our  last  being  more  than  lost.  Crop  ac- 
counts have  continued  fairly  favorable,  but  advices  from 
Liverpool  and  Manchester  and  the  shutting-down  of  our 
own  mills  do  not  tend  to  encourage  speculation  for  the  rise. 
The  market  was  weak  on  Saturday,  dull  on  Monday,  and  on 
Tuesday  a  considerable  decline  took  place.  On  Wednesday 
there  was  in  early  dealings  a  sharp  decline,  August  yielding 
15  points,  the  lowest  figure  being  27  points  below  the  close  on 
Friday  last;  but  in  the  last  hour  there  was  a  brisk  and  very 
general  recovery  on  the  demand  to  cover  contracts,  and  yes- 
terday prices  further  recovered,  in  sympathy  with  a  stronger 
Liverpool  report,  with  October  showing  exceptionally  large 
dealings:  but  the  close  was  less  buoyant.  To-day  Liverpool 
was  dull  and  weak,  and  there  was  a  slight  decline,  with  a  very 
dull  speculation.  As  compared  with  last  Friday,  the  close 
was  at  a  decline  of  11@  16  points.  Cotton  on  the  spot  was  dull 
until  Wednesday,  when  a  decline  of  i-^c.  caused  a  brisk  busi- 
ness for  home  consumption,  which  was  continued  yesterday. 
Special  grades  are  now  very  difficult  to  procure,  and  buyers 
generally  find  that  they  must  put  up  with  "Hobson's  choice." 
To-day  the  market  was  quiet  and  unchanged,  middling  uplands 
closing  at  \Q%c. 

The  total  sales  for  forward  delivery  for  the  week  are  411,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,242  bales,  including  2,050  for  export,  7,193  for  consumption, 
—  for  speculation  and  —  m  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  foUowmg  are  the  official  quotations  for 
each  day  of  the  past  week. 
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Aug.  IGlc 
Aug-usl    22 

Ordln'r.yib 
BtrictOrd.. 
Gtood  Ord.. 
Btr.G'dOrd 
Low  Midd'g 
Str.L'wMld 
Middling... 
Good  Mid.. 
Btr.G'dMld 
Midd'g  Fail 
Fair 


DPLANU&. 

NEW  ORLEANS. 

Sat. 

Illou 

Toes 

Sat. 

non 

Tnes 

85b 

s=« 

85fl 

8'« 

S-'r 

8 '8 

9116 

91, « 

9',« 

9b,  6 

9^16 

9=16 

it'R 

9''r 

»■'« 

1018 

1018 

1018 

lOH 

lOH 

IOI4 

IOI3 

lOia 

lOifl 

101a 

1013 

lO^s 

10% 

11.% 

10% 

10", « 

1011,6 

10", « 
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1016l« 

I0l5ie 
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ID'S 

ICs 

Illg 

Ilifl 

11 18 

n^ 

Ilifl 
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1188 

1198 
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1138 
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11=8 

11»8 
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11% 

WH 

11=% 

12 

12 

12 

12'« 

121a 

121a 

12% 

12% 

12% 

TEXAS. 
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12 
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1038 
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1038 
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11 
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Wed 
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10 
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MARKET  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat. 
Hon 

Tuea 
Wed 


SPOT  UARKBT 
0LO8ED. 


Quiet  and  Arm. 

Fli 


Inn  . 

Stead.v 

Eh  By  at  ^8  dec. 


Thiurslsuady. 
Fri .  .  Steady. 

Total.l 


SALES  OP  SPOT  AND  TRANSIT. 


Ex-  I  Con-    Spec-  Tran-  _ 
fori,  \nimp  ul't'n    tit.     rotoJ. 


300  376 
500  579 
mo  764 
400  1,330 
650  2,832 
100  1,311 

2.050  7,192 


Salet. 


Delir 


676  34,S00| 
],079|   30,7i>o! 

8641  611.000! 
l.730|  12 1.700! 
3,482i  '.).•!. 200 
1,411     06,000 


9,242  411  4001   4,100 


The  dally  deliveries  given  above  are  actually  delivered  tiie  day 
previous  to  that  on  which  they  are  reported. 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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"  *  Includes  sales  in  Septemlier.  1883,  for  September,  76,200 ;  Septem- 
ber-October, for  October,  338,600;  September-November,  for  November, 
199,800;  September-December,  for  December,  869.5000;  8eptcmbel>- 
Jauuaiy,  tor  January.  2,817,900;  SoptemberFebinaiy,  for  February, 
3,780,^00;  SeiitciuUer-Maicb,  for  March,  2,309.800;  September-April, 
for  April,  1.999,900;  September-May.  for  May.  2.36'2,200 :  Seotember- 
Juue,  for  June,  2,183,600  ;  Septouiber-July,  for  July,  1,?27,'200. 

gp"  We  have  Included  in  the  above  table,  and  shall  coniloue  each 
weel  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  •'  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  Isottom  of  table. 

Transferable  Orders— Saturday,  lO'S.Jc:  Monday.  lO-S.'c.;  Tue6d»y» 
lO'SOc;  Wednesday,  10-65c.;  Thursday,  10-75c.;  Friday,  1075o. 

Short  Notices  for  Augustr-Tucsday,  10-750  ;  Thursday,  10-660. 

The  followdng  exchanges  have  been  made  during  the  weeks 


•20  pd.  to  oxch.  400  Mar.  for  Aug. 
■33  pil.  to  e.xch.  3  )0  Dec.  tor  M.or. 
-24  pd.  to  exch.  400  Jan.  for  Mai-. 
-13  pd.  to  exch.  100  Dec.  for  Oct. 
•41  pd.  to  exch.  100  Dec.  for  Sept. 
•43  pd.  to  exch.  500  Dec.  for  Sept. 
•10  pd.  to  exch.  100  Dec.  for  Jan. 


11  pd.  to  exch.  100  Hept.  for  Aug. 
•28  pd.  to  exch.  1,500  Oct.  for  Sept. 
•41  pd.  to  exch.  1011  Deo.  for  Sept. 
•40  pd.  to  exch.  100  Deo.  for  Sept. 
•02  pd.  to  exoh.  100  Aug.  8.  n.  26Uk 
for  regular. 
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The  Visible  Suvply  of  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegraph,  ia  as  follows.  The  Continental  stocks,  as  well  as 
tlioae  for  (ir<>at  Britain  and  the  afloat,  are  this  week's  returns, 
and  conseipiently  all  the  Euroi)ean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totaJs  the  complete 
figures  for  to-night  (Aug.  33),  we  add  the  item  of  exports  rrom 
the  United  States.,  iuuluamg  in  it  the  exiwrts  of  Friday  only, 

18^4.  1883.  18^2.  1881. 

Bt«flk  at  Liverpool balea    779,000      891,000      632.0O0      7-17,000 

Stock  at  Loudon 67,000        SO.IOO        70,300        42,900 

Total  Omit  Britain  stock .  846,000  911,400  702,300  789,<>00 

Stock  nt  HiiiiiUiirg S,400  3,800  a,.500  2,800 

Stock  lit  Hrciiioii.. 6^,700  4»,100  36,«I00  50,000 

Stock  111  Anistfiilam 46,000  29,000  12,C00  32,(i00 

Btoi'kiit  Kottinlam 900  1,900  1,900  3,900 

Stock  at  Antwerp 8,800  8,000  300  2,500 

Stock  lit  Huvro 214,000  99,000  130,000  191,000 

Stock  at  MarBClUeg 6,000  10,000  1,.500  .'),200 

Stock  at  Barcelona 89,000  63,000  2.1,000  33,700 

Stock  at  Oenon 13,000  17,000  13,600  8,700 

Stook  at  Trieste 10,000  12,000  6,300  6,000 

Total  Coiitinentia  stocks 420,300      290,800      228,300      336,400 

Total  Enropcan  stocks  ....1,260,300  1,232,200  930,600  1,126,200 

India  cotton  afloat  for  Europe.  161,000  211,000  260,000  210,000 

Anii-in  cotfu  afloat  for  Eiir'po  25,000  43,000  47,000  98.000 

EBypt.Braz.il.,'i:c..afltforE'r'i>e  12.000  28.000  12,000  25,000 

Stock  in  United  States  ports  ..  141,410  234,712  128,619  220,rls)l 

Stock  In  U.  8.  interior  towns..  13,625  37,705  8,789  33,753 

UuiU>dStaU'8  exports  to-day..  6,700  8,300  2,400          3,600 

Total  visible  supply 1,629,065  1,794,917  1,389,407  1,717,447 

Of  tile  above,  the  totals  of  AmerlcaQ  und  ether  descriptions  are  as  follows: 
A  mertean — 

lilverpool  stock bales    478,000     612.000      316.000      548,000 

ODDtlnental  stocks 234,000      168,000        77,000      208,000 

American  afloat  for  Europe...      25,000        43.000        47.000        98.000 

Uttlted  States  stock 144,410      231.712      123,619      220,891 

United  States  interior  stocks..      13,625        37,705  8,788        33,753 

United  States  exports  to-day..         6.700  8,300  2,400  3.600 

Total  American 601,765  1,103,717  579,807  1,148.217 

East  Indian,  Brwnl,  die. — 

Liverpool  stock 301.000  279,000  316,000  163,000 

Londonstook 67,000  50,400  70.300  42,800 

Continental  stocks 186,300  122.800  151,300  128,100 

India  alloat  lor  F.urope 161,000  211,000  260,000  210,000 

Egypt,  Brazil,  Ac,  afloat 12,000  28,000  12,000  25,000 

Total  East  India,  <fco 727,300      691,200      809.600     569. 2J0 

Total  Americap 901,765  1,103,717      579,807  1,148.217 

Total  visible  supply 1.629,065  1,794.917  1,339.407  1,717.417 

PriceMid.Upl.,  Liverpool....        eiigd.  S^sd.  7i8d.         6l5,8d. 

^y  The  Imports  into  Continental  ports  this  week  have  been 
10,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  165,853  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  339,658  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  88,383  bales  as 
compared  with  1881 . 

At  the  Ixterior  Towns  the  movement— that  is  the  receipts 
r  the  week  and  since  Sept.  1,  the  sliipinents  for  the  week,  and 
"  stocks  to-night,  and  tlie  same  items  for  the  corresponding 
riod  of  1882-83 — is  set  out  in  detail  in  the  following  statement. 
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■  This  year's  flKnres  estlniatca. 

The  above  totals  show  that  the  old  interior   stocks   Iiave 

':reased  during  the  week  1,878  bales,  and  are  to-night  34,080 


bales  leas  than  at  the  same  period  last  year.    Th«  reoeipt*  at 

the  same  towns  have  been  3,861  bales  /««.» than  the  same  week 
last  year,  and  Hin<;o  St^pteinljer  1  the  re(«ipts  at  all  the  towns 
are  735,7(53  bales  less  than  for  the  same  time  in  1883-83. 

Quotations  for  Middlino  Cotton  at  Other  Markets.— 
in  the  table  below  we  give  the  closing  quotations  of  middling 
ootton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Vt»k  ending 

ou>siifa  qt;oTATioH8  fob  middliho  oottoh  oir— 

lugutt  32. 

8alw. 

Hon. 

Tu€t, 

Wednu. 

Thuri. 

JW. 

Qalveston.... 

to»« 

10»B 

lOSg 

lO's 

lOSg 

lOSg 

New  Orleans. 

10»i6 

10»,« 

100,8 

10»„ 

ICBn 

10»ia 

Mobile 

10>« 

10>« 

101, 

101, 

104 

10% 

Savannah 

10>a 

Id 

101* 

10<4 

10% 

10 

Charieston... 

11 

tl 

11 

U 

10% 

10% 

Wilmington.. 

lOHi 

10% 

10% 

10% 

10% 

10% 

Norfolk 

10»8 

10°g 

lO's 

10»8 

long 

10»B 

Boston 

im 

11% 

im 

11% 

11% 

11 

Baltimore. .. 

11 

11 

11 

1016,g 

lO^S 

lO'g 

Philadelphia. 

n»9 

11»8 

ll»8 

111>8 

ll4 

llOg 

/ugiisU 

10>9 

10"« 

10>9 

10% 

10% 

10% 

Memphis.. .. 

10% 

10% 

10% 

10% 

10% 

10% 

St.  Louis 

10% 

10% 

10% 

lOSg 

lOSg 

10=8 

Cincinnati . . . 

lO's 

lO's 

lOT, 

lO's 

10">fe 

lO'g 

Louisville 

lOTg 

lO's 

lO^B 

lOTg 

lO'g 

lO's 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Soutliern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FBOM  PLANTATIONS. 


Week 
tndino— 


July 


June  6  . 
'•  13  . 
"  80.. 
••  27., 
3  , 
11 
tS.. 
23. 
.  1  . 
8.. 
15.. 
2J. 


RtceiifitB  at  the  PorU. 

1882. 

1883. 

1881. 

15.621 

25.436 

12,584 

13.658 

81,573 

8,409 

is.saQ 

12.395 

1,728 

9,288 

11,497 

5,642 

9,588 

11,911 

4,'i55 

8,142 

11.024 

7.578 

9,150 

9.208 

8.810 

6,128 

8.288 

2,800 

4.81S 

7,061 

1.283 

4.811 

9.7C8 

?,?63 

6,356 

10,305 

2,893 

12.S52 

11.185 

2.S«» 

St'k  atlnterioT  Tovmi. 


18^2.      1883.       1884. 


88.S91 
■;  2.403 1 
59,530  ■ 
80,117 
42,843 
35,454 
31,822 
2S.278 
24.441 
21.083 
18.535 
14.32"  I 


105,926 
98,783 
88.210 
79.509 
74.81 
88,'.82 
64.239 
6!. 629 
57.886 
83.206 
52.016 
50.526 


56,109 
S0.3(» 
45,931 
39.647 
3T.523 
81,941 
28.211 
88.130 
22,307 
20.4S3 
8,3'6 

ie,5f9 


BM'pt*  from  PUmt'nt 


1882.      1883.       1884, 


6.433 

2.672 

1.011 

175 

2,012 

753 

5,318 

2,780 

955 

,  1,138 

1.798 

10.111 


16,';  03 
14,410 
1.872 
3,766 
7,058 
8.139 
4,883 
S.6S6 
8321 
8.026 
8.115 
9375 


4.819 

2,655 

804 

\  1,886 

1.996 
113 

1,4')0 
389 
831 

1.098 


The  above  statement  shows — 1.  That  the  total  receii)t8  from 
the  plantations  since  September  1,  1883,  were  4,781,336  bales; 
in  1883-83  were  6,005,971  bales;   in  1881-83  were  4,653,445  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  3,865  bales,  the  actual  movement  from  plantations  was 
only  1,098  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  9,875  bales  and  for  1883  they  were 
10,144  bales. 

Amount  of  Cotton  in  Sight  Aug.  33.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
snbstantially  the'  amount  of  cotton  now  in  sight. 


1883-84.     1882-83.  |  1881-82. 
4,S13,7!I3  5,971  930 
*32,557i       31,041 


4,781,236  6,005.971 
573.700  613,2  IS 
29li,0C0l    325,000 


1,684,513 


'31,095 


5,814,201 
1,651 


Receipts  at  the  ports  to  Aug.22 

Interior  stocks  on  Aug.  22  In 

excess  of  September  1 

Tot.  receipts  from  plantat'ns 

Net  overland  to  August  1 

Southern  oousumpt  nto  Aug.  1 

Total  In  sight  August  22  ....  5,6o0,936!6,974,219  5,355,674  6,555,899 


4,653,445 
4118,229 
231,000 


1880-81. 


5,845,8.55 
510,041 
!£  00,000 


*  Deci-oase  from  September  1. 

It  will  be  seen  by  the  auuve  that  the  doorea.se  In  amount  in  slgLt 
to-night,  as  oomnared  with  last  year.  Is  1,32  J.383  bales,  the  Increase  a« 
compared  with  1881-8218  293,262  bales,  audthe  decrease  from  1830-81 
Is  901,963  bales. 

Weather  Reports  by  Telegraph.— There  has  been  but 
little  improvement  in  the  weather  conditions  in  Texas  during 
the  week.  In  some  of  the  nortliern  sections  tliere  have  been 
gootl  rains,  but  in  the  State  in  general  the  drought  continues. 
At  a  few  points  in  other  States  rain  is  desired,  and  in  a  few 
districts  of  Alabama  and  Georgia  there  are  complaints  of 
rust  and  that  bolls  are  dropping.  Otherwise  the  conditions 
have  been  favorable.  Cotton  is  opening  rapidly,  and  picking 
makes  good  progress. 

Gfalveston,  Texas. — We  have  had  showers  on  four  days  of 
the  week,  the  r.ainfall  reaching  thirty-one  hundredths.  New 
cotton  received  to  date  1,154  bales,  against  10,144  bales  last 
year.  The  thermometer  has  averaged  84,  ranging  from  77 
to  91. 

Indianola,  Texai. — We  have  had  insufficient  showers  on 
five  days  of  the  week,  the  rainfall  reaching  forty-four  hun- 
dredths of  an  inch.     Much  damiige  has  been  done  by  drought. 
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The  thermometer  has  ranged 


Picking  is  progressing  finely 
from  77  to  92,  averaging  8i. 

Palestine,  Texas.— One  worthless  shower  during  the  week, 
the  rainfall  reaching  six  hundredths  of  an  inch.  Much  dam- 
age has  been  done,  and  the  crop  will  be  short.  Average  ther 
mometer  82,  highest  91  and  lowest  70. 

HuiilSDille,  Texas.— The  weather  has  been  warm  and  dry 
all  the  week.  Much  damage  has  been  done  by  drought  and 
the  crop  will  be  poor.  Picking  is  making  good  progress.  The 
thermometer  has  averaged  84,  the  highest  being  90  and  the 
lowest  71. 

Luting.  Texas.— We  have  had  rain  on  one  day  af  the  week, 
but  not  enought  to  do  much  good.  The  rainfall  reached 
twenty-five  hundredths  of  an  inch.  Picking  is  progressing 
finely.  The  thermometer  has  averaged  86,  ranging  from  74  to 
99. 

Brenham,  Texas. — It  has  rained  on  one  day  of  the  week, 
but  not  enough  to  do  much  good.  The  rainfall  reached  fif- 
teen hundredths  of  an  inch.  JIuch  damage  lias  been  done  and 
it  is  now  too  late  for  rain  to  do  any  good.  Picking  progresses 
■well.    The  thermometer  has  ranged  from  71  to  93,   averaging 

81-  „    . 

Belton,  Texas.— No  rain  all  the  week.  Crops  are  suflermg 
dreadfully  and  nearly  past  redemption.  Bolls  are  dropping 
badly.  Good  progt-ess  is  being  made  with  picking.  Average 
thermometer  83,  highest  97  and  lowest  64. 

Weatherford,  Texas. — The  terrible  drought  still  continues, 
and  much  damage  has  been  done.  Bolls  are  dropping  ba<.lly. 
The  thermometer  has  averaged  85,  the  highest  97  and  the 
lowest  63. 

Dallas,  Texas. — ^We  have  had  no  rain  all  the  week,  and  gen- 
erally are  needing  it  badly,  tliough  some  sections  have  had 
good  rains  and  are  doing  well.  Picking  is  making  good 
progress.  The  thermometer  has  averaged  86,  ranging  from 
77  to  99. 

Columbta,  Texas — There  has  been  one  light  shower  during 
the  week,  with  a  rainfall  of  eight  hundredths  of  an  inch.  Crops 
are  fine  except  sugar-cane,  which  needs  rain.  Picking  progresses 
finely.  The  thermometer  has  ranged  from  61  to  93,  averag- 
ing 81. 

Jfew  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  forty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  81. 
Shrereport,  Loiiisiana. — Telegram  not  received. 
Vioksburg,  Mississippi. — The  early  ])art  of  the  week  was 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
delightful  showers  on  four  days,  extending  over  a  wide  sur- 
face. The  rainfall  reached  one  inch  and  twenty-six  hun- 
dredths.    The  thermometer  has  ranged  from  69  to  93. 

Meridian,  Mississippi. — We  have  had  no  rain  all  the  week. 
The  drought  continues,  and  it  is  claimed  tliat  much  damage 
has  been  done.  Crop  accounts  are  less  favorable.  The  ther- 
mometer has  ranged  from  70  to  89. 

Greenville,  Mississippi. — It  has  been  showery  on  two  days 
of  the  week.  The  thermometer  has  averaged  88,  the  highest 
being  97  and  the  lowest  71. 

Columbus,  Mississippi. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  78,  ranging  from  64  to  94. 

Little  Hook,  Arkansas. — It  has  been  cloudy  on  three  days 
and  fair  on  two  days,  with  rain,  the  rainfall  reaching  two 
inches  and  twenty-nine  hundredths.  The  weather  is  now  clear 
and  warm.  The  thermometer  has  ranged  from  67  to  92,  aver- 
aging 78. 
Fort  Smith,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — It  has  rained  on  one  day,  and  the 
remamder  of  the  week  has  been  cloudy  and  fair.  The  rainfall 
reached  fourteen  lisndredths  of  an  inch.  Rains  were  local; 
nine-tenths  of  the  uistrict  needs  rain.  Crop  accounts  are  less 
favorable;  the  bolls  are  dropping  badly.  The  thermometer 
has  averaged  75,  ranging  from  67  to  90. 

Memphis,  Tennessee. — We  have  had  drizzles  on  two  days 
of  the  week,  the  rainfall  being  inappreciable.  Rain  is  needed. 
Average  thermometer  80,  highest  92-5  and  lowest  67-5, 

Nashville,  Tennessee.— We  have  had  light  rain  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-six  hundredtlis 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  91  and  the  lowest  64. 

Mobile,  Alabama. — It  has  been  showery  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  six  hundredths. 
Accounts  from  the  interior  conflict;  in  some  sections  the  crop 
is  developing,  promisingly,  and  in  others  crop  accounts  are  less 
favorable,  there  being  complaints  of  rust,  shedding  and 
•worms.    The  thermometer  has  averaged  77,  ranging  from  67 

Montgomery,  Alabama.— It  has  rained  on  two  days  of  the 
week,  and  the  balance  has  been  hot.  The  rainfall  reached 
thirty-eight  hundredths  of  an  inch.  Rain  is  needed  in  some 
districts.  It  is  claimed  that  rust  is  developing  badly  in  some 
sections.  Damage  is  reported  by  boll  worms,  and  much  damage 
IS  feared  in  the  uplands.  Cotton  is  opening  rapidly.  The  ther- 
mometer has  ranged  from  65  to  91,  averaging  78. 

Selma,  Alabama— We  have  had  no  rain  all  the  week  Cron 
accounts  are  less  favorable.  It  is  claimed  tliat  bolls  are  dron- 
piiig  bafily.     Average  thermometer 73,  highest  88  and  lowest  64 

Madison,  Flortaa.— Telegram  not  received. 

Macon,  ifeorgia.—We  have  had  no  rain  all  the  week  Cron 
accounts  axe  less  favorable,  caused  by  drought  and  rust   Pick 


ing  has  commenced.  The  thermometer  has  averaged  76,  rang- 
ing from  Qi%  to  89. 

Coluvihus,  tfeorgia. — Three  bales  of  new  cotton  were 
received  this  week.  It  is  claimed  that  rust  is  developing  badlj- 
on  light  lands.     The  thermometer  has  averaged  81. 

Satanna/i,  Georgia. — We  have  had  rain  on  two  days,  and 
the  rest  of  the  week  has  been  pleasant.  The  rainfall  reached 
thirty-six  hundredths  of  an  inch.  Average  thermometer  80, 
highest  89  and  lowest  70. 

Augusta,  Georgia. — With  the  exception  of  one  very  light 
shower  the  weather  has  been  warm  and  dry  all  the  week. 
The  rainfall  reached  six  hundredths  of  an  inch.  Accounts 
conflict;  rust  has  appeared  in  sandy  lands  and  much  damage 
is  feared,  but  with  this  exception  crops  are  doing  well.  The 
thermometer  has  averaged  78,  ranging  from  65  to  93. 

Atlanta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  •  The 
thermometer  has  averaged  76-7,  ranging  from  62  to  90. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  tliermometer  has  ranged  from  68  to  88,  averaging  78. 

Coliimhia.  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  21,  1884,  and  August  23,  1883. 


Ifpw  Orleans Below  hi^h-water  mark 

ilemphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

aiireveport Above  low-water  mark. 

ViokBhure Above  low-water  mark. 


Aug.  21.  -84. 


Feet. 
10 

7 
1 
o 

13 


Itif.h. 

7 

4 

5 

10 

11 


Aug.  23.  '53, 


Feet. 
9 

10 
•.i 
7 

19 


1 
1 

7 
6 
2 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  wliich  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cal)led  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Aug.  21. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOOR  YE.VRS. 


lifiipifienta  this  week.. 

SKipmenl^  t%nee  Jan.  1. 

Reeetpli. 

fear 

Great 
Bril'n. 

Oonti- 
neni. 

Total. 

Great      Oonli- 
Britain    nent. 

Total. 

Thit 
Week. 

Jan.l. 

1884 
18«3 
1882 

3.000 
1,0.10 

i.ono 

K.noo 

3.000 
4,000 

fi.OOO  ■lS4,00o;5ns,0OO  1,082,000 

5,000  441,000:774.000  1,21,5.000 

1,000  7JO.0O0  5-6.000  1.3OK.00O 

14.0OO  2vi«  nonlr.sr..ooo     si^.OOn 

5.00011,533,000 
4,000  1.538.0.  »• 
7.000  1.5!)3,0(  0 
4  00o|l,141.00» 

Accordmg  to  the  foregoing,  Bombay  appearsto  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  133,000  bales. 
The  movement  at  Calcutta,  ^Madras  and  other  India  ports  for- 
the  last  reported  week  and  since  the  1st  of  January,  for  two- 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticoriii,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipmentt  since  Jamiary  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oontinenl. 

Total. 

Calcutta— 

1884 

87.500 

40.200 

127,700- 

1883 

2,000 

2,000 

83,200 

ICsOO 

a4,000 

Madras— 

1884 

30.400 

600 

31,000 

1883 

3,C06 

3,000 

lO.luO 

1,000 

11, 100- 

All  others- 

1884 

9,500 

11,800 

21.300 

1883 

2,300 

ibo 

2,700 

14,600 

2,  too 

17,000 

Total  all— 

1884 

127,400 

52,600 

1SO,00* 

18S3 

7.31MI 

400 

7.700 

107.900 

14.200 

122,100k 

The  above  totals  for  the  week  show  tliat  the  movement  from 
the  ports  other  than  Bombay  is  7,700  bales  le.is  than  same> 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding" 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  to  EUROPE  FROM   ALL  INDIA, 


Bhipmenis 

to  all  Europe 

from— 

1884. 

1883. 

1882.            " 

This 
week. 

Since 
Jan.  1. 

This         Since 
week.      Jan.  1. 

ThU 
week. 

/Since 
Jon.  1. 

Bombay 

All  otlier  ports. 

6,000 

1,082,000 
180,000 

s.ooo 
7,700 

1,215,000 
122.100 

1.000  l.SOd.OOO- 
4,500i     248,200 

Total 

6.000 

1. 262.000 

1!,700 

1.337,100 

5.5001,554,200' 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria.  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 
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1883-M. 

188243. 

1881-32 

RooelpU  lowitam')— 
Tlii»  week.... 
HiDoe  H#pt.   1 

2,G00.<HW 

2.2.5  i'.obo 

2.S3i'.72u 

Th\$ 
K4ek, 

Since 
Sept.  1. 

vetk. 

aiiue 
8tpl.  1. 

Thit       Sinn, 
mek.  Hepl.   I 

E  .yorlKbaleii)— 

1,0  JO 

"lioli 

231,0<;0 
1  lu,00f> 

239.000 
SU.OOO 

24.^.900 
1T0.271 

TnConttiieut 

Total   Europe 

3)14.000 

328.000 

12.M71 

•  A  omitiir  U  OS  ll>8. 

This  statement  shows  tliut  the  n^ceipt'f  for  the  week  ending 

August  ','0  wore cantiu-s  and  the  shipnients  to  all  Europe 

1,000  hales. 

Masc'HKSTER  M.\rket. — Our  report  received  from  Jlimchestc'' 
to-night  states  that  Die  market  is  dull.  We  give  tlie  prices 
for  to-ilay  below,  and  leave  previous  weeks'  prices  for 
<;oniparison. 


188-1. 


J'uo20 
••    27 

Julv  :i 
••  11 
•'  IS 
"    2.. 

A,m'.  1 


1 

OuU'it 

32.  Oop. 

84  I6< 

Hi.' 

TKitt.     1 

ShirlingM. 

Opi  4 

rt.         rt.    0. 

A.      a. 

<t 

i1 

si>8   »   S'sS 

l^itT 

U-'8 

■<N»  a  !•>()  5 

7    ffl7 

t»lll 

■<^  ®  O^i  5 

7     <j7 

«*,« 

■j5«    a   !<i«.5 

7    a>7 

•i-*!* 

sSg  a  9's  .") 

7     <r7 

«'4 

el^(  «  y's  "> 

7     »7 

0'4 

S"rt  a  SI'S  :> 

8i2*7 

)"« 

KI4 

■l"l,»    !!%,> 

fi'iia? 

1% 

(iM 

3"l»»    9h\-> 

8i-.'»7 

«•■',« 

ihl   991,, 15 

7Sl'»7 

O^a 

«'l« 

1883. 


32<  Cov. 


3>4  i6«. 
SliirliiiU'- 


6=8  a   6'4  5 
Sis  '»  914  5 


A,     «.    d.      «.    ^^. 


Sij  » 
898  d 

8>4  » 

8>4  a 


914 
9195 


8'4  »  9 


97 
37 
®7 
37 
»7 
97 
«7 
»7 
-*7 
«7 


3 

3 

3 

IHi 

0 

O 

O 

O 

0 

0 


Uwti  n 


511 
511 

5>i 
51 

5S8 
nil 

511- 


i« 


in 


Cotton  Crop  Circul.^h. — Our  annual  Cotton  Crop  Circular 
.for  the  year  ending  September  1,  1881,  will  be  ready  about  the 
Dth  of  Heptember.  Parties  desiring  the  circu'ar  in  quantities, 
with  their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 

East  India  Crop  Prospects. — By  cable  from  Bombay  to-day 
we  are  advised  that  the  crop  is  making  satisfactory  progress. 
Favorable  monsoon  reports  are  coming  from  all  the  districts. 
The  rainfall  at  Bombay  since  the  beginning  of  the  mon.soon  to 
date  amounts  to  43-77  inches. 

East  India  Crop. — From  Messrs.  Wallace  &  Co's  Cotton 
Report,  dated  Bombay,  July  13,  we  take  the  following  :  "Sea- 
sonable rain  has  fallen  all  over  the  Presidency  since  the  end  of 
last  week,  and  has  just  come  in  time  to  dispel  doubts  as  to  the 
safety  of  the  cotton  crop  in  the  Central  Provinces  and  Berurs, 
in  wliiL-li  districts  the  plants  are  now  some  inches  above  ground. 
In  DhoUerah  and  Guzerat  sowing  has  just  commenced,  and 
the  crops  there  start  under  favorable  conditions,  though  some- 
what late.  The  prospects  for  the  new  cotton  crops  generally 
may  now  be  said  to  be  good,  except  that  in  the  Bengal  dis- 
tricts there  are  complaints  of  iiisuflicient  rain." 

New  Florid.^.  Cotton. — One  bale  of  new  cotton  was  re- 
ceived at  Mobile  on  August  1-1  from  Campbelltown,  Florida, 
It  cl.issed  low  middling,  and  was  sold  at  12  cents  per  pound. 
Last  year  the  first  bale  of  Florida  cotton  was  received  at  Sav- 
annah August  10. 

New  South  Carolin.^  Cotton. — The  first  bale  of  new  cotton 
of  this  season's  crop  of  South  Carolina  was  received  at  Charle-s- 
ton  on  Wednesday,  Aug.  20.  It  was  raised  in  Barnwell  County, 
and  shipped  by  Mr.  M.  Brown  to  Messrs.  Pelzer,  Rodgers  & 
Co.,  Charleston. 

The  First  Bale  of  Sea  Island.— The  first  bale  of  Sea 
Islanil  cotton  of  the  crop  of  1884-8-5  reached  Savannah  on 
Thursday,  August  14,  consigned  to  Messrs.  W.  W.  Gordon  & 
Co.  It  was  raised  by  Mr.  Ransom  T.  Prescott,  of  Echols 
County,  Georgia.  Last  year  the  first  bale  was  received  at 
Savannah,  August  18.  in  1882,  August  11,  and  in  1881,  August 
15,  all  coming  from  Mr.  Prescott. 

Georiha  Aorutltural  Department  Report.— The  report 
•of  the  Commissioner  of  Agriculture  for  August  1  has  the  fol- 
lowing on  cott<m  : 

"Tin;  coiiilUiun  and  pri.speot  in  comparison  with  an  averajrc  i«  in 
Niatli  GenrfTLi,  8-'-.  Mid-lie  Ueurgia,  S'^;  Sonlliwcst  G  orgia,  9J  ;  Kiist 
<Jeor){la,  83;  Suutliea.st,  Goorsla,  b2,  and  in  tUo  average  fur  the  whole 
Stale  81. 

•'  In  North  Oeo-  gl.^j  thi  prospecti\-e  condition  \n  the  same  aa  that  re- 
ported on-i  month  ago;  m  t-iioh  of  the  other  sections  there  Ls  a  slight 
fuUini!  off. 

'  The  wet  weather  in  June  ami  tlie  eariy  part  of  July  was  followed  in 
sonii-  connllca  in  Ka.-tt  and  r^omheast  Oeorgi  i  by  three  weeks  of  continu- 
ous dry  weather,  and  conisiderablu  shedding  ls«-ipi)rted.  Lti-e  and  rust 
luv  nieiilionrd  in  some  euuMlies  among  the  casualties  injnrhmslv  nflVct- 
Ing  the  eroj).  The  mterplllar  had  made  its  appca'aiice  about  the  lOlh 
of  .luuc  ill  IXMigherty  (;oiinty,  and  about  the  last  of  the  month  In  some 
other  counties  of  Southern  Georgia,  but  no  daiuai:e  from  this  cause  has 
been  reporled  ne  yet.  The  injury  to  the  crop  from  all  causes  is  estimated 
at  I.)  per  cent." 

Jcte  Butts,  BAomxo,  &r.— Tlie  market  is  fairly  busy  with 
orders  for  moderate  parcels,  but  few  in(iuiries  are  "in  hand  for 
large  lots.  There  is  a  steady  feeling  among  sellers  and  noth- 
ing is  to  be  had  below  full  figures,  as  an  advance  is  looked 
for  with  any  active  trade.  At  the  close  the  quotations  are 
fl\c.  for  1^  lb..  liM„c.  for  l-'4  lb.,  10"bC.  for  2  lb.  and  ll'-aC. 
for  standard  grades.  Butts  do  hot  move  very  freely  and  the 
market  is  in  buyers'  favor.  There  is  scarcely  any  inquiry  at 
the  moment,  beyond  a  light  trade  for  present  wants,  and  sel- 


aI  Ding  to  do  some  shading  on  a  round  lot.  ForBp<A 
|i  uctl.s  of  paper  grades  l-!.i'((t3c.  are  the  II-.<un'».  Low  gradM 
of  liagging  are  held  at  2>a(w2^c.,  while  prime  goo<lH  are  held 
at  2:''8W2Xc. 

Comparative  Port  Recbipts  and  Daily  Crop  MovmissT. 
— A  comparison  of  the  [lort  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  01 
the  month.  We  h.ave  con.seijuently  added  to  our  other  standlnj^- 
tables  a  daily  and  monthly  statement,  that  the  rea<Ier  may 
constantly  have  lief  ore  hiirf  the  data  for  seeing  the  exact  relative 
niovemeiit  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  lia-s  been  as  follows. 


Jfon(A<v 

Ttar  Btginning  BtpUmibtr  1. 

Rtttipit. 

1883 

1882. 

1881. 

1880. 

1879- 

1879. 

Sept'inb'r 

313.812 

326,656 

429.777 

458,47H 

333,643 

288.818 

October. . 

1,016,092     980,.'584 

8.53,  l9.^ 

968,3  Ih 

888,19J 

689,261 

Sovemb'r 

1,030.380  1,091,697 

971,0  i:i 

1.006,.')01 

942,272 

779,237 

Deoemb'r 

1,059,653 

1,112,.536 

996,8.)7 

1,020,802 

956,161 

892,664 

Janiutry  . 

187,72» 

752,827 

487,727 

571,701 

617,110 

616,727 

February. 

385,93? 

595,59:- 

291.99J 

572.72  s 

417,91.-' 

561,821 

March . . . 

211,514 

482,772 

257,09:i 

470,582 

261,913 

302.955 

April .. .. 

lll,75.j 

231,51!! 

117,595 

28 1,2  K. 

159,02.-. 

166.159 

May 

15,91- 

185,523 

1 13,573 

190,0.j4 

110,001. 

84,299 

June 

31.6-J2 

78,501 

68.«7i» 

131,871 

88.155 

29.472 

July 

19,501 

42,299 

36,890 

78,572 

51,258 

13,9^ 

Xotalyear 

18C3,977 

5,'J36,51J 

4,6i7,37; 

5,759,853 

4,891586 

4,42^.737 

P->ro'ta«fe  of  tot.  port 

rooelnf.K  Jilv  ^l  .. 

9^62 

98  a  i     1      9305 

97-79 

99.58 

TIlis  statement  shows  that  up  to  .July  31  the  receipts  at  the 
ports  this  ye.ar  were  1,132,.5S8  bales  less  than  in  1883-83  and 
146,000  bales  more  than  at  the  same  time  in  1881-82.  By  adiiing 
to  the  above  totala  to  July  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1883-31. 

1882-83. 

1881-32. 

1880-81. 

1879-80. 

1878-79. 

Tot.JlySl 

1,803,977 

5,936,51i 

1.657,377 

5,750,853 

4,891,586 

4,128,737 

Aug.  1.... 

\,1M 

539 

63.J 

3,592 

S. 

419 

"     2... 

03 

573 

46.5 

2,8  8 

1.519 

507 

"     3.... 

8. 

2,927 

533 

2,177 

2.391 

8. 

"     4.... 

338 

1,296 

2,014 

3.058 

1.191 

562 

•'     5.... 

7o 

S. 

711 

3.705 

1,303 

693 

"     6.... 

157 

1,300 

a. 

1,783 

1,991 

330 

"     7.... 

204 

2,28> 

764 

8. 

1526 

606 

"     8... 

1,395 

1.039 

586 

3,421 

8. 

1,182 

"     9.... 

217 

1,284 

eo9 

1,900 

1,298 

527 

"10... 

B. 

2,412 

3:9 

1.015 

1,411 

8. 

"  11... 

467 

916 

1,812 

3,110 

1,354 

778 

"  12... 

21P 

8. 

809 

2.230 

827 

761 

•  13.... 

114 

1866 

8. 

2,906 

2,242 

317 

"  14.... 

31S 

2.417 

601 

8. 

1,232 

239 

"  15.... 

1,533 

1.09  ■> 

1,971 

5,133 

8. 

809 

"  16.... 

306 

1.311 

692 

3,021 

1.657 

620 

"  17.... 

8. 

2,870 

513 

2,263 

1.087 

8. 

"  18.... 

573 

1.181 

1,767 

3..H47 

1.520 

1,219 

"  19.... 

383 

S. 

1,923 

3,660 

971 

556 

"  20.... 

2)4 

1.831 

B. 

2,982 

1,929 

5U 

"  21.... 

311 

2,627 

1,862 

8. 

1,821 

914 

"  22.... 

998 

1,355 

1,978 

8,231 

B. 

1,060 

Total 

1.813,793 

5,967,859 

4,677,951 

5,820,339 

4,918,795 

1,111,10s 

Percentag 

e  of  total 

port  reo't 

Its  Aug  22 

99-14 

9910 

9908 

9835 

9987 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,1-54,006  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  13.5,839  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  August  22  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
1 -5,6 14  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balei. 

New   York— To   Liverpool,   per   steamers  Bothnia,   1,817 

British  Empire,   1,868 CcUa,   «18 Uity    of    Chester, 

1,400 City   of    Klchinoud,   1,717 Moruca,   780 

Nevada.  1,091 0.354 

To  Ilainlmrg,  per  steamer  leasing,  600 600 

To  Antwerp,  per  steimer  Rhvnland,  500 300 

To  Reval,  per  steauu-r  Island,  2U0 200 

New  OKLE.VNS— To  Liverpool,  per  steamer  Explorer,  2,152 2,4.52 

To  Antwerp,  per  steamer  Paris,  100 _. 100 

Baltimork— To  Liverpool,  per  steamer  West  Indian.  127 127 

To  Bremeu,  per  steamer  llohenstauflen,  100 100 

Boston— To  Liverpool,  per  steamer  Iowa.  1,053 1.053 

PuiuuiELFHlA— To  Uverpool,  per  steamer  Lord  Cough,  1,128..     1,128 

Total 15,611 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

l/iverrmol.  Bremen.  Hamburg.  Antwerp.  Retal. 


New  York 

9.351 

New  Orleaus.. 

2,4i2 

Baltimore 

127 

Boston 

1.0,>3 

Philadelphia... 

1,128 

100 


Total 14,111 


600 


000 


500 
100 


6v0 


200 


2U0 


Total. 
10.651 
2,552 
227 
1.053 
1,128 

"l5,6l4 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Boston— For   Liverpool— Aug.    15— Steamer   Catalonia,   1,017 — Aug. 

19— Steamer  Kansas.  l,o89. 
Baltuioke — For  Uverpool— Aug.  18— Steamer  Caspian,  12. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satitr. 

Mon. 

TutM. 

Wednet 

Thurt. 

Fri 

Uverpool,  steam  d. 

"64* 

i'e4* 

"32* 

"32* 

"32* 

Do         Ball...d. 

.... 









Havre,  steam. ...c. 

3b* 

V 

3e* 

%• 

Sfi* 

38- 

Do     Ball e. 



.... 

.... 



... 



Bremen,  steam,  .e. 

'16* 

'16* 

'16* 

'le' 

'16 

'16* 

Do       sail e. 

.... 





— 





Hwubnrg,  steam .  e. 

5.6* 

Bl6' 

"la* 

"16* 

"IB* 

"16* 

Do         8aU...«. 



... 



.... 



.... 

Amst'd'm,  steam.e. 

38* 

V 

V 

38* 

%* 

38* 

Do         sail...c. 

.... 

.... 





.... 



Beval,  steam...  d 

'32* 

'32* 

'32' 

'32* 

'ss* 

'32' 

Do     saU c. 

.... 







— 



Barcelona,steam.e. 

=16* 

"16* 

=16' 

"18* 

"l6' 

"16* 

Oenoa,  steam e. 

V 

^a* 

V 

V 

^' 

%• 

Trieste,  steam  ...r. 

>3' 

V 

•s* 

V 

is» 

V 

Antwerp,  steam.. e. 

"if' 

=16' 

"16* 

"18* 

"16* 

"16* 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  whloli  exporters  took  .... 

Of  wWoh  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Xotal  stock  -Estimated 

Of  wMch  American— Estim'il 
Total  import  of  :lie  week...... 

Of  whicn  American 

Auoant  afloat 

Of  whlnb  'merioan 


Aug.  I.       Ang.  8.      Attg.  15.     Aug.  22 


46.000 

3.000 

2.000 

29,000 

4.(100 

7.000 

84l,()0i' 

515,000 

BO.OOO 

31.000 

106.U00 

36,000 


37.000 

2.000 

1.000 

21,000 

3,000 

T,000 

826,00e 

508,000 

29,000 

22.00Ci 

96.000 

31.000 


45.001 

4,00< 

2,000 

31.0O(' 

7.00U 

6.0J( 

808.O0C 

4i'8,000 

3i,00( 

26.00< 

88.00" 

18.0f0 


43,000 

4.000 

l.Ooi- 

3f',000 

6,090 

4,000 

779,000 

478,000 

20,000 

14,000 

77,000 

12.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  33,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuaday. 

Wedfies. 

Thurad'y 

Fndai, 

Market,  ( 
12:30  F.H.^ 

Mid  Upl'd^ 
ttld.Orl'ns 

Bales 

Bpec.<ii  exp. 

Unit 

and 

ea.iler. 

6-'i« 
6-% 
7.000 
500 

FlatRt 

l-ftJilo- 

cilue. 

Easy. 

Dull. 

6^ 

65ia 

8.00<i 

500 

Dull. 

6l8 
6^16 
6,Ouo 
500 

Dull. 
7.0<M> 

1.000 

Flat. 
Flat. 

Quiet. 
6l]« 

6 '4 

7,000 
500 

Steady. 
Steady. 

Oull 

and 

easier. 

6'i« 

6I4 
8.000 
1,000 

Juturef. 
Market, 
*%:30f.m. 

'ifarkst,  I 

4P.M.     ( 

Qaiet. 

Easy. 

Barely 

steady. 

Dull 
but 

st'iady. 

Flat. 
Steadier. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
LiverjJOul  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

S?^^o'.?'!''i!:'"!r**i?t'' '"  ?«'«>«  «»«'  6il)ii,thUM:  5  62  meatus  62-64(1. 


i  03  tneana  6  3-64<l. 


Aniiust 

Ass  .-Sept 

September.. 

B«pt..0ct... 

Oot.-Noy_.. 

NoT.-Dec. 

Dec.jHn.... 

Jan.-Feb.... 

Feb.-Marcta. 

March-Apr. 

AprU.Ma7  ..I 

May- June.. 


4at.,  Ang.  16. 


Optn  fHah  IxMo.  CIos 


d. 
eoa 

6  ('6 
8  07 

noe 

6  69 

i!iV 
561 


d. 
6  06 
6  06 
8  07 

8  0(1 
5«S 
5  5» 

9  St 


d. 

006 
6(6 
8  07 
8  09 
5  63 
5S» 
55S 


.'>&»    6  59 
561    561 


<l. 

eoa 

606 
B07 

eoa 
ses 

5  5» 
£5-i 

6  59 
5  61 


Mon.,  AiiK.  18. 


Open  ffifl/i  Low,  CI04. 


d. 
6  06 
606 
6  07 
6  07 
6  00 
5  5U 
5  50 
S5U 
9  6V 


d. 

606 
6  06 
6  07 
6  07 
6  00 


d. 

6114 
8  (,■4 
6  06 
6  1.5 
a  •'2 


5  68  5  57 
5  51)1  55: 
5  5P  6  5S 
5  62    9  61 


d. 
8  04 
6  01 
606 
6  05 
5  62 
5  57 
'557 
558 
961 


Tnes.,  Aug.  19. 


Oven  High  Low.  Cloi 


d. 

6  01 
6  04 
6. '5 
60. 
5c2 
55^ 
5  97 
5  5i 
560 


d. 

6  04 
6  04 
UCii 
BOi 
5ri2 
5  57 
5  57 
5  6' 
5  60 


d. 

604 
604 

eoi 

6  05 
5  "2 
5  57 

5  57 

6  57 
560 


WtMlneit.,  AoK.  aO.     Ttann.,  Aug.  ai 


Open  Sigh  Low.  Clot 


Aognst 

Ang.-Sept.. 

September.. 

Bert.  Oct... 

Oot..No.... 

KoT.-Dec... 

Deo.-Jiui... 

Jao..Feb  .. 

Feb.-March 

Maroh.Apr. 

Aprll-May 

May-June.. 


d. 

6  02 
6  02 
6  03 
6  03 
5  611 
5  5" 

a: 

r>!in 
5  57 


d. 

Hoa 

6  02 

eoa 

6(3 
5  60 
561 
55t 
5  56 
5  57 


d. 
6  01 
6  01 
601 
6  01 
5  5U 
555 
6.:6 
5  99 
5  67 


d. 
6  01 

6  01 
6  01 
6  01 
659 
553 
555 
9  65 
5  57 


i 

6  04 
6  04 
('.  05 
60:, 
5f2 
5  37 
3  57 
5  07 
5  60 


Opm.  Bioh  Low.  CUu 


d. 
6  03 
6  02 

8  03 
903 
561 
558 

9  57 
558 
5  61 


d. 

6  02 
6  02 
6  08 
603 
561 

5  38 

6  67 
5  38 
5  61 


d. 

6  02 
6  0i 
6  0J 
613 
681 
5  57 

5  67 

6  68 
6  61 


d. 
6  0^ 
6  02 
608 
6  03 
0"1 
5  97 
5  57 
5  58 
561 


FrI.,  Aug.  32. 


Open  Btth  Low.  CIo« 


d. 
6  00 
810 
6  01 
6  01 
960 
5  56 
5  55 
5  re 
558 


d.    i    d. 
6  00    5  63 
6  00    5  03 
601    600 


BOl 
560 
6  58 
5  05 
5  56 
5  58 


5  63 
5£U 
5  55 
5  5j 
955 
5  57 


d. 

5  63 
3'8 

6  00 
6  63 
6  50 
6b5 
6  55 
6  55 
5  57 


and    the    season, 

for    some    years 

this     country     is 

maintain      that 


B  R  EA  DS  T  U  F  F  S. 

FKIDAT,  P.  M  ,  August  22,  1881. 

Flour  has  been  dull,  weak  and  irregular.  There  has  been 
little  demand  either  for  export  or  home  consumption.  The 
supply  is  still  ample  of  all  kinds,  and  the  general  situation  has 
in  fact  shown  no  change.  It  is  suggested  in  the  trade  that  a 
regular  call  for  flour  should  be  established  here,  partly  to 
facilitate  trade  and  partly  to  assist  the  operation  of  the  latest 
method  of  grading,  as  well  as  to  encourage  a  more  definite 
system  of  quotations.  To-day  the  market  was  dull  and 
depressed. 

Wheat  as  a  rule  has  been  quiet  for  export,  though  on  one 
or  two  days  there  was  a  good  foreign  trade;  the  speculation 
has  reached  only  a  fair  aggregate.  Prices  have  latterly 
declined,  though  some  days  ago  reports  of  dry  weather  in  the 
Ohio  Valley  and  in  the  south  of  Europe  caused  an  advance. 
The  fluctuations  have  been  within  comparatively  narrow  lim- 
its; the  turns  have  been  short  and  frequent.  The  foreign 
markets  have  of  late  shown  depression,  owing  to  a  prospect 
of  large  harvests,  though  it  is  now  estimated  by  some  that  in 
England  and  France  the  crops  will  not  be  so  large  as  was  at 
one  time  expected.  Still,  harvesting  in  Europe  is 
reported  to  be  making  rapid  progress, 
it  is  contended,  will  be  earlier  than 
past.  The  outlook  for  the  crop  in 
favorable.  Bull  operators,  however, 
there  is  a  large  short  interest  in  Chicago  for  account  of  the 
Continent,  but  there  has  been  no  very  large  demand  to  cover 
contracts  of  late,  .is  regards  the  prospective  receipts  of 
spring  wheat,  it  may  be  stated  that  there  has  of  late  been  a 
lager  demand  in  Chicago  for  money  from  St.  Paul  and  other 
points  in  tlie  Northwest,  a  fact  which  is  regarded  as  an  in- 
dication that  there  will  shortly  be  an  increased  movement  of 
wheat  in  that  section.  To-day  the  market  was  moderately  active 
at  a  decline  of  }^  to  Ic.  The  foreign  advices  are  still  unfavor- 
able. Australian  wheat  is  being  offered  in  the  English  mar- 
kets at  low  figurf  s.  No.  8  red  closed  firm,  however,  at  OO'.^c. 
afloat,  89}^c.  for  Sept.,  OlJ^c.  for  October,  93>^c.  for  November 
and  95o.  for  December.  This  shows  a  recovery,  and  only 
J^c.  decline  for  the  week. 

Indian  corn  has  been  rather  more  active  for  speculation,  the 
shorts  here,  like  those  at  the  West,  showing  more  disposition 
to  cover  their  contracts,  owing  to  tiie  comparative  scarcity  of 
contract  grade.  It  is  claimed  that  the  short  interest,  particu- 
larly at  Chicago,  is  out  of  nil  proportion  to  the  supply  actually 
available,  an  1  at  the  West  especially  the  bears  have  iiiKjues- 
tionably  shown  some  une.asine-s.  The  t^xport  trade 
has  been  light,  but  the  speculative  demand  has  been 
snflicient  to  cause  an  advance  of  two  cents  of  late. 
The  prospects  for  the  crop,  however,  are  favorable,  and  yes- 
terday reported  rains  in  th:  corn  belt  caused  some  short  1  e!l- 
ing  in  Chicago.  It  is  cliiinied,  riioreover,  that  the  reccii'; 
at  Western  markets  are  likely  to  materially  increase  wiihiii  a 
short  time.  Opinions  differ  as  to  the  quantity  still  in  formers' 
hands,  but  there  are  those  who  estimate  that  Neiiiaska  still 
holds  about  one-lhirdof  her  last  crop,  and  it  is  averred  that 
the  receipts  at  Chicigo  are  now  mainly  from  that  State. 
T(i-day  the  market  was  quiet  and  J^  to  IJ^c  lower  ;  No.  3 
mixed  closed  steady  however  at  03j4e.  afloat,  Ci','!.  for 
Augui-t,  01%c.  lor  September,  60;''4:c.  for  October  an<l  59J^c. 
for  November.  This  sliows  an  advance  for  tlie  week  o.  2 
tc  2-}ic. 

Eye  has  been  quiet,  as  have  also  barley  and  malt,  Oiits 
have  been  modem lely  active  at  declining  prices,  the  depreSfion 
being  most  noticeulile  011  the  sjwt.  Aside  from  tliis  llie  mar- 
ket has  lacked  features  of  interest.  Today  prices  were  easier. 
No.  3  mixed  sold  at  31  i^@315^c.  for  August,  30^8@31c.  for 
Sept  em  er  and  32c.  for  October. 

The  following  are  closing  quotations: 


No.  2  sprmg...i«  bbl.  ^2  10a 

No.  2  wiuior 2  304 

S  pertlne 2    On) 

Spring  wheit  e.stl'as.  32, m 

.Minn,  clear  auil  stra'f  4i)0* 

Wlnterslilpp'(5extra«.  3J20/> 
v\  inter      clear      ami 

straixlit 4  00a 

F.>teute,  spring 5  009 


KL'IUR 

2  55  ',  Paten 


Wheat - 
Spring,  per  bush. 
Spring  No.  2 

Bed  winter  

White 

White  No.  1 

C  TD— West,  mixed 
West.  mix.  No.  2. 
White  Sdui  hern.. 
Yellow  Hiiutheru. 
Western  white... 


...... 

86  3 
ftyia  J 
76    a 

...... 

...... 

611a* 


61    « 


winter...  S4  75«   6  00 

nt.v  Mill  snippV  e*-*  35n  5  00 
8  lUtUeru   Imkers'  aur. 

family  brands 4  05a  6  25 

Sdiith'n  sLlp'g  extras  3    OA  5  25 
Rye  flour,  8uperllne..4  OOd  4  50 
Ooni  meal- 
Western,  &o 3  00*  3  35 

Brandywine,  Ac... .3  40*  3  60 

GRAIN, 

Corn — 

Western  Yellow 65    ® 

Rye— Western 65     <t    67 

State  &  Canada 70     n    Ti 

Oats-Mixed 31     »    38 

White 32     i    43 

No.  2  mixed 32    a    aa"* 

No.  2  whlt« Si's*    35 

Harlev  —No.  1  Canada.  * »  — 

No.  2  Canada *  — 

65  Stale,  two-rowed * — 

b5     )     State,  six-rowed «.... 


2  85 

3  eo 

4  HO 

f>  2r, 
3  50 

5  50 

6  25 


S6I2 
:<o!ti 
91 


62 
62^ 
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The  inovoiuont  of  broiulstiiffs  to  market  is  indicated  in  the 
statomonts  below,  propimMl  by  us  from  the  flgurea  of  the  New 
York  Produce  ExclmuKO-  We  first  give  the  receipts  at  Wester:! 
lake  and  river  ports,  arranged  so  as  to  present  the  compara 
tive  movement  for  tlie  week  ending  Aug.  10  and  since  Aug.  i 
for  each  of  tlie  last  tlu-ee  years: 


BecHpU  ot— 

flow. 

Tn»at. 

Com. 

Oau, 

Borlev. 

RlW. 

Bbls.WHIbt 

BuJh.«0Uu'Biu>>.6AI{M 

Buih,S9  lt»  { Biu  V48  U»  1  Biuh.SA  II, 

Chlowo 

injmi 

»,»or,7Ni) 

2,l:!8,8;» 

BS8  072 

31.477 

183..' 37 

HIlwuakM.. 

8D,mt 

7a,o»5 

6.7(1(1 

31,75) 

2,S75 

2.400 

ToleJo 

l,au         88-t.330 

85.373 

82,310 

0,810 

D«lrult 

2,0  ju      tos.iiia 

7,134 

10,513 

CleTelHnd;  .. 

8,fl3B         l(W.803 

7,000 

23,000 

48 

St.  I.OUU  .... 

87,770         07,1,421 

180,100 

105.5S1 

1.055 

18,806 

Peoria. 

l.iSOU           S3,250 

iao.«io 

718,005 

3,000 

18,950 

Oulnth 

82.600           41,137 

2.414 

Totwk.'S* 

21S.:JiO      4.0U7,60H 

3  516.125 

1,8S0,681 

8<i.4S3 

213,(03 

8wse  wk.>83 

\*?,l)3i      2,ni)  1,417 

9.7J0.77I 

1,3111.243 

80,484 

277.270 

Same  wlutS 

137.347      a.lOfl.DUO 

],32;},!18.' 

1,478.614 

18811 

S8.73J 

Since  .July  2S 

1864 

60S.902      0.».><1,511 

3.6811.338 

3,«33.440 

63.006 

8.--7.860 

1S83 

455,781      6.415,(183 

7.241.M33 

8.358,673 

77.360 

602.720 

188a  

417,785 

7,3TS.208 

8,71 4.80* 

2.072,411 

61,007 

158,236 

Tlio  conipamtive  shipments  of  flour  and  grain  from  the  same 
jiorts  from  Dec.  2t,  1883,  to  Aug.  16,  1884,  inclusive,  for  four 
years,  sliow  as  follows: 


Flour bbU. 

Wlteat baata. 

Cim 

0«M 

Baler 

Ere 


1883-S4. 
6,732,953 

33..W7.238 

56,04  .'i  276 

30,672.002 

2.7r)6.6'57 

3,131.716 


1882-83. 
5,478,525 

22,210,0.?4 

66,H.j7.2o3 

27,3il3.3.S3 

4,627,:U1 

2,913,678 


1881-82. 
4,646,222 

27.172,747 

46.170,262 

lli,2«1.450 

2,1^8.983 

1,508,769 


1880-81 
0,657,868 

33,708,461 

70,787.368 

23.397.517 

2.068  24  i 

1,205.003 


Total  snaln  ....  126,465,989    124,501,691       96,321,211     131,166,599 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884.                1883.  1882.  1881 

Week               Wtek  Week  Week 

Aug.  16.  Aug.  13.  .Im/.  19.  Aui/.  20. 

Fl«ar bbl8.     109,352  67,316  10>,248  144.765 


Wlieat..  .^. 

Oom «. 

Oata 

Barley....... 

Bye 


bOBll. 


45!J,675 

405.998 

1,005,813 

4,276 

21,375 


349,463 
513,511 

8W«!.234 
13.346 
46,896 


782.309 

191,810 

892.1  30 

3  16i) 

2.J,239 


440.03^ 

1,206,433 

768,148 

9,6118 

31,741 


Total. 


1,896,139        1,813,536    1,831.573    2,459,061 

Th'^  exi^orts  f;:«m  tlie  several  seaboard  ports  for  the  week 
ending  Aug.  10,  .8  ii,  are  shown  in  the  annexed  statement: 


Kxporli 
from  — 

Flour. 

Wheat. 

Oom. 

Oaf. 

Rye. 

Pe<i.r. 

Bhtt. 

Bn»A. 

Sttsh. 

Both. 

Blink. 

BhxK 

Naw  York 

io;),i;i9 

1,034,949 

60.5)1 

3,337 

ys.as"* 

2,270 

K  istoil.  .. 

31,703 

48,076 

32.58J 

5  J 

P..rtUiid. 

M')D  treat. 

4,V93 

216 

Pitladel.. 

l:i,6i3 

404.297 

150 

K.atiin're 

;<,374 

547,412 

N'  Orl'nn  . 

157.335 

43,109 

^.  New9. 

161,927 

72,0011 

■  .••a. 

2,314,069 

136.649 

3,387 

28,338 

2,486 

132.010 

1.78.'».3R3 

1,043,353 

16,374 

131,406 

28,233 

The  destination  of  these  exports  is  as  below.     We  add  the 
"orrespouding  period  of  last  year  for  comparison: 


f 


BxporU 

fmrteek 

to— 

Flour. 

WKeat. 

Oom. 

1834. 

Wtek. 

.i.U'j.  16. 

1883.          1881. 

Week.         Week. 

Aug.  18.     Aug.  16. 

1833. 

Week. 

A  til/.  18. 

1881. 

Week, 

Aug.  16. 

1883. 

Week. 

Aug  IS. 

On, King. 
Cuntiii'ul 
8.*  C.Am 
W.  IiuUiU' 
Brlt.(Jol'6 
Oth.c'ut'fc 

Bhia 

96.193 
i),.i.08 

17.393 

22.314 
9,i93 
6,646 

Bhtt. 

81.080 
4,24;) 
9.2.J6 

20.0.iJ 

13,835 
561 

Biuh. 

1,267,946 
1,'>46,123 

Bimh. 

1,1. =,>;,.  97 
628.901 

■■■■206 

Bunk. 

59.;  61 

44.859 

17,973 

!),3.»7 

4,196 

765 

Bifik. 

8Je,394 

161,063 

47.307 

12,2i)5 

"i',29i 

Total... 

161,927 

132,010 

2.314.0i;9 

1,783,398 

136,619 

1,048,355 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  smce  September  1, 
this  season  and  last  season: 


tlowr. 

Wheat. 

Cbrn. 

Mxportttlntt 

18l?8-84. 

I88»6S. 

I888«4 

1388^. 

1883-84. 

1832^. 

Sept.  I,  to- 

Sept. 1  to 

Sept.  1  (0 

Sept.  1  to 

Sept.  1  M 

Sept.  1  IY> 

Sept.  1  Ia: 

Auj.  16. 

ylilj.  18. 

Aug.  16. 

^115.  18. 

Attn.  \e. 

Aug.  18. 

BI>I>. 

BblJ. 

BlMll. 

Bml,. 

Buth. 

Biull. 

on.  Kingdom 

4,820.741 

5.81'*.489 

28.24?.724 

83,.>  48.101 

26.303  560 

36.177862 

Oontlnent . . . 

341,470 

423  063 

18,163.101 

23,756475 

8.308.3* 

8,500.837 

a.4C.  Am... 

e60.4t«l 

640.614 

1.473 

120.560 

1.800,750 

650  000 

West  Indies. 

818.314 

812  173 

33.383 

■  7r.O30 

460,09  •> 

415.-0") 

Brtt.  Col-nlei! 

562.411 

627.134 

8  010 

16.i63 

147  465 

07.430 

0th.  ooantr's 

45.067 

43,366 

32.683 

227.606 

126.427 

178.371 

Total.  ... 

7.261.124 

8,426,780 

48.7gi.:!76 

67,714  287 

87,288,5110 

46.020.08 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seal)oard 
ports,  and  in  transit  by  rail  and  water,  Aug,  16,  1884,  was  as  ' 
follows:  I 


In  ilore  <U— 

Now  York 

Do  afloat  (eat.). 

Albany 

liiiQalo 

Oitoaao 

N(^Wl)'t  News  .... 

Milwaak«e 

DUath 

Toledo 

Dutrolt 

OiweKO 

8  .  Lonla 

Olnolnnatl 

Biwton 

T.)ronto 

Montreal 

PiiUadelphla 

Ftwria 

IndianapoUa...... 

KuiHiia  City 

Baltimore 

D  jwn  Mlaelaalpi)!. 

0"  rail 

On  lake 

On  uaual 

rot.  Aux.l0,'e4, 
Tot.  AU)?.  9, '84. 
Tot.Amc.l8.'83.. 
loi  Aug.  19. '82.. 
rot.  Aug.20,  '81. 


Com, 
buth. 
268,193 
170,100 
12,000 
106,2&0 
960,584 


Wheat, 

bUMh. 

1,8.^9,362 

843,000 

ft  00 

281.300 

2.0^4,562 
328,838 
430,779 
298,826 
864,473 
160,388 
180,877 

1,191,523 

57,787 

30,788 

122,201 

104,077 

1,007,563 

18,711 

129,400 

485,681 

1,852.024 
190.477 

1,026,1,93 

1,805,039 

2,119,828 


18,653.739  4,304,412  1,812,71 3 
16,543,8.52  4,171,812  1,668.168 
21,028,812  11.323.314  3.033.953 
12,410,2)3  5,o66.ti81  2,434.567 
17,559,016  17,351,970  7,780,767 


30,970 

12,418 

73.832 

186,475 

4,761 

187,045 

1,000 

12.205 

37,1)21 

23,720 

6.000 

91.331 

38,401 

17,766 

538.266 

1,440,428 

51)3,290 


Oat$, 

Barley, 

»V, 

Inuh. 

bueh. 

buK. 

376,918 

18,085 

40,000 

28,850 

12,079 

1,974 

495 

103,021 

20,(83 

97,387 



136,170 

23,160 

2,414 

...... 

35,031 

•■•■■> 

12,944 

25,601 

267 

••■>>• 

,, 

....     • 

13,351 

50.650 

2,571 

19,129 

1,985 

618 

4,148 

67,217 

o.oai 

5.829 

2.073 

442 

25.469 

2,366 

631 

100.833 

•  >«• 

11.881 

19.323 

2.500 

3.000 

5.602 

26,930 

704,071 


4,276 


129,937 


3,751 
5,758 

21,375 
71,200 
32,210 


178,386  358,148 
180,615  211,.'.46 
311,620  1,395.733 
23,2.12  6.45,02s 
125,377     330,318 


THE    DRY   GOODS    TRADE. 

FaiUAV,  P.  M.,  August  22, 1881 
The  situation  in  the  dry  goods  trade  has  shown  further  im- 
provement the  past  week,  and  the  volume  of  business,  if  not 
quite  up  to  expectations,  was  at  least  fairly  satisfactory.  There 
was  an  increased  force  of  Western  and  Southern  retailers  in 
the  market,  and  the  jobbing  trade  was  consequently  more 
active,  a  very  fair  distribution  of  both  staple  and  department 
goods  having  been  made  by  the  leading  jobbers.  As  regards 
personal  selections,  there  was  only  a  moderate  -demand  at 
first  hands,  but  the  growing  activity  of  the  interior  jobbing 
trade  was'  reflected  in  a  more  frequent  demand  for  re-assort- 
ments by  mail  and  wire.  The  auction  season  has  started  up 
briskly,  and  large  lines  of  foreign  hosiery  and  gloves,  silks, 
embroideries,  woolens,  &c.,  were  publicly  sold  to  the  highest 
bidders  at  relatively  low  prices.  There  is  a  much  better  feel- 
ing in  the  trade,  and  the  crop  prospects  are  so  favorable  that 
an  ;iveiase  fall  business  is  anticipated  by  Western  merchants,, 
while  at  least  a  fair  distribution  of  goods  is  likely  to  be  made 
in  other  sections  of  the  country.  Both  wholesale  and  retail 
dealers  are  paying  up  more  promptly,  and  comparatively  little 
complaint  is  now  heard  about  slow  collections. 

PiiiNT  Cloths. — The   following   shows   the  course  of    the 
market  during  the  week: 


MABKET. 

8ALKS  OF  rUTlTRES. 

COTTON 

excua:<cie 

Spot*. 

PuttirM. 

September. 

October. 

Xovemher.  Total 

1 

Tone. 

ITice. 

Tone. 

Saturday.  J 

Firmer. 

323 

Dull. 

Price    .... 
Sa'es    

Price    .... 
Sales    .... 

Price    .... 
Sales    .... 

Monday.. ' 

Firmer. 

323 

Very  dull. 

Prloa   ..,. 
Sales    ... 

Price    .... 
Sales    .... 

Price     ... 
Sales   .... 

Tuesday . 

Firmer. 

S-23 

Doll. 

Price    ..  . 
Sales    .... 

Price    .... 
Sales    .... 

Price   .... 
Salea    .... 

Wed'day.  j 

Firmer. 

3-35 

Dall. 

Price    .... 
Sales    .... 

Price    .... 
Sales    ... 

Price    .... 
Sales    .... 

Thursday  \ 

Firmer. 

8-25 

Dull. 

Price    .... 
Sales    .... 

Price    ... 
Sales    .... 

Price   ..  . 
Salea    .... 

Friday....  j 

Firmer. 

3-25 

DoU. 

Price    .... 
Sales    ... 

Price    .... 
Sales    ... 

Price    .... 
Sales    .... 

Total..  .. 



Transferable  Ni)tloe9»-Saturday.  a-.SOi  Monday,  3-30;  Tuesday,  3-2S ;  Wednes- 
day, 3-30 ;  Thursday,  3-30;  Friday,  3-30. 

DoMBSTic  Cotton  GioODS.— The  exports  of  domestics  for  the 
week  were  3,378  packages,  and  the  most  important  shipments 
were  795  to  Great  Britain,  634  to  U.  S.  of  Colombia,  220  to 
Venezuela,  19!)  to  Argentine  Republic,  126  to  Santo  Domingo, 
105  to  Central  America  and  84  to  Dutch  West  Indies.  There 
was  a  slight  improvement  in  the  demand  for  plain  and  col- 
ored cottons  at  first  hands,  but  selections  were  mainly 
restricted  to  relatively  small  parcels  of  leading  makes.  The 
jobbing  trade  was  fairly  active,  and  liberal  package  sales  were 
made  by  a  few  of  the  large  jobbers.  Agents'  prices  ruled 
steady,  and  the  recent  curtailment  of  production  has  tended 
to  restore  confidence  in  the  maintenance  of  values.  It  is 
understood  that  every  one  of  the  Lowell  mills — except  the 
Lawrence  Manufacturing  Company — will  shut  down  entirely 
k  >  tirat  week  of  September,  and  mills  at  Manchester  and 
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other  large  manufacturing  centres  will  probably  adopt  a  like 
ootiTSf,  thus  relieving  the  market  for  a  time  from  the  output 
of  nearly  one  million  spindles,  in  addition  to  those  already 
stopped.  Print  cloths  were  dull,  but  firmer,  closing  at  S'Ho. 
I)Uu  M  percent  for  G4x643,  and  2J3C.  bid  for  58x603.  Prints 
were  a  trifle  more  active,  and  a  fairly  good  business  was  done 
in  dress  ginghams  at  firm  prices. 

Domestic  Woolen  Goods.— Men's-wear  woolens  continued 
•■sluggish,  aside  from  spring  worsteds,  for  which  fair  orders 
were  placed  by  buyers  in  the  market,  and  witli  salesmen  on 
the  road.  For  fancy  cassimeres  there  was  a  light  and  irregular 
.demand,  selections  having  been  chiefly  restricted  to  a  few  of 
the  most  attractive  specialties,  and  satinets  and  Kentucky 
jeans  ruled  quiet.  There  was  a  fair  re-order  demand  for  flan- 
nels, but  distributers  are  so  well  supplied  with  blankets  that 
very  little  business  was  reported  by  agents.  Ladies'  cloths, 
sackings,  tricots,  Jersey  cloths,  stockinettes  and  cloakings 
were  in  steady  but  limited  request,  and  a  fair  business  was 
done  in  staple  and  fancy  worsted  dress  goods.  Shawls  were 
in  fair  demand  and  there  was  a  moderate  movement  in  carpets, 
knit  underwear,  hosiery  and  fancy  knit  woolens. 

Foreign  Duy  Goods  were  jobbed  more  freely,  and  a  fair 
business  was  done  in  this  connection;  but  the  demand  at  first 
Land  was  spasmodic  and  irregular.  Fine  silks  have  met  with 
some  attention,  and  fair  sales  of  velvets  were  reported,  but  low 
grade  silks  and  satins  ruled  quiet.  Fancy  dress  goods  were  in 
moderate  request,  and  considerable  deliveries  of  men's-wear 
woolens  were  made  on  account  of  back  orders.  Linens, 
embroideries  and  laces  were  in  limited  demand,  and  large  lots 
of  hosiery  and  gloves  were  distributed  through  the  auction 

rooms. 

Importatlous   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  21,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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STOCKS  and   BONDS 

At   Auction. 

•me  Undeisigned  hold  REGULAR  AUCTION 
8AI/E8  of  all  olaaees  ol 

fiTOCKS    AlVD    BOKDS 

OS 

WEDNESDAYS  AND  BAT0BDAY8. 

ADRIAX  II.   inDL,L,ER  &    SOW, 

No.    7    PINE   STREET,    NEW  YORK. 


CI!jommcrciaI  <£;<tvtls. 


Bullard  &  Wheeler, 

119   mAIDEN    LANK, 

NEW    YORK. 

BAGOnVCi    A]VD    IRON  TIES, 

{FOR  BALING  COTTON.) 

Agents  for  the  following  bninds  of  Jute  Bappinp, 

"Kajtle  MilI«.""Brook)vn  C!ty,""GeorKta,"**Curulinii," 

*NevinB.  (>,"  "Union  Star.'*";^aleni.''  ••lloricon  Mills," 

•  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OK  IKON  TIES. 


BAGGING. 

^ITARREN,   JOKES   A.  CiRATZ, 

ST.   LOUIS,   Mo. 

BCttBofactdrers'  Ajients  for  the  sale  of  Jute  Bagging 

lUrORTEKS    OF 

IRON    COTTON    TIES. 


&ommtvcinl  (£>nx&$. 


Erinckerhoff,  Turner 
&  Co., 

Manafacturers  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

C7N1TED   STATES  BrNTING  CO. 

A  full  sapply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duaue  Street. 


M>U^taships. 


OFFICE 

CARPETS. 

Before  buying  your  Carpets.  I.tnolenni.  Oil 
-•Clotlig  or  MattiniiB.  eiill  at  BENDAIiL'S 
-«arpet  Store,  114  Fulton  St.,  baecineiit 

tfour.    Cheapest  itlace  lu  the  city.    If  uot  con- 

Tenlcnt  to  call,  send  for  euuiples. 


JOSEPH  CILLOTTS 

STEEL  PENS 

Solo  Br  ALL  DEALERSTHRouoHeurTHE  WORLD 
■COLO  MEDAL  PARIS   EXPOSITION-IBZEk 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BKOWN   &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   4fl. 
Towels,  Quilts,  IVhlte  Goods  dc  H««  lerj 

DriUt,  Sheetings,  <tc.,  for  Export  Troile. 


Brown,Wood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert    Ullg.   Co.. 

Arlington  milN,        Freriiiuii  ITlli{.  Co., 

Ueulren- iTII'u;.  Co.,  Jamex  I'liillips,  Jr. 

Fltcliburg  tVorsted  Co., 
George  AVhltiioy,      Coiitiiiental  mills, 

L.lucoIn  Mills. 
BOSTON,  31  Bedford  Btreet. 
Kvv!  vriRif  5*S   &  to  Worth  Street,  and 
Ktw  lOKK^gj  ^  37  Thomas  Street. 

Joy,  Lincoln  &  Motley, 

BtrCCKSSORS  TO 

E.  R.  muDGE,  SAWITER  &  CO.. 

13  &  45  Whits  Strkbt,       15  Chaitnckt  Strict, 
NEW  YORK.  BOSTON. 

AGENTS  FOR 

Ocean  ITIIIls  Co.,  Atlantic  Cotton  Iflllls, 
Peabody  Mills,      Chlcooce  MIk.  Co., 
llerton  New  Mills,       White  MIr.  Co,, 
Saratoga  Victory  Mlfe.  Co., 

"  Hoslei-y  and  Yarn  ItlUla 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    YORK  and   HAVRE, 

From  Pier  (new)  42  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  EnRlish 
Railway  and  the  discomforts  of  cr088ln«  the  Channel 
In  a  small  boat. 

AMKltlolK,  Santelli Wed.,  Aniinst  27. 10  A.  M. 

ST.  L.\UHI';.nT.  1)b  Jiius»elin..Wed..  Sept.  3.  4  A.  M. 
NUKMA.N'DIK.  l-'r:uij;cul Wed..  Sept.  10.  U  A.M. 

FuiCK  tjv  I'ASSAuu.— uncludinK  wine):  Tu  Havre- 
First  cabin,  »100  and  »80;  second  cabin,  t60;  steer- 
fme,  fSfi— includinK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  verv  reduced  rates.  Cheeks  -jn  Banqne 
Transatlantique.  Havre  and  Paris,  in  amounts  to  suit. 

Special  Train  ft-om   Havre  to  Paris. 

The  CompaKnie  Generale  Transatlantique  delivers 
at  its  otflce  In  New  York  special  train  tickets  from  . 
Havre  to  Paris.  BaKKaKe  checked  throuKh  to  Paris 
without  examination  at  Havre,  provided  passenger* 
have  the  same  delivered  at  the  Company's  Dock  in 
New  York.  Pier  42  North  Hiver,  foot  of  .Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 
I.OUIS  DE  BEBIAN,  Agent, 

No.  O  Konrllncr  <ireen. 


^\iljticati0»is. 


HA^IVD-BOOIi 


Railroad  Securities 

JULY,    1884. 

DESCRIPTION ;  IXCOME  ; 

PRICES;  DIVIDENDS. 


Price  in  Red  Leather  Covers,  -  •  §1  09 
To  Subscribers  of  the  Chrouicle,       75 

■WII.IiIAM    B.  DANA  &.    CO., 

79  &  81    WILI.IAM   STREET,    NEW   YOKir 


AforsT  28,  ISSi; 
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OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1884. 

The  TruBtees.  In  confuruilty  to  the  Cbarter  of 
the  Company,  »utiiult  the  follo\Yliif;  Statement 
of  lt»  allrtirs  on  the  3l8t  December,  1883: 
Premiiiuis  uii  ifnrlLe  KUks  from 

I«t  January.  1883,  to3l8t  I>e- 

eembiT,  1883 $4,168,953  10 

Premiums  ou  Policies  not  marked 

offlst  January,  1883 1,539,232  58 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  Ist 
January,  1883,  to  Slst  Decem- 
ber, 18  ti  3 $1,260,423  93 

Iioates  paid  during  the  same 
period $1,901,042  38 

Betums  of  Premiums  and  Ex- 
penses       $850,OHO  76 

The  Company  has  llie  following  Assets,  viz.; 
United  States  ard  State  nf  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,666  795  00 

I<oaD8  secured   by  Stocks  and 

otherwise 1,956.500  00 

Seal  Estate  and  Claims  due  the 

Company,  estimated  at 425,(00  00 

Premium  J^otes  and  Bills   Rc- 

celvaole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount $12,97li.312  47 


Jusitviiuce. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    TOKK, 

(OROANlZEn    IN    1S30) 

261,  2«2  &  2«8  Broaaway,  New  York. 

T.  II.    BKOS.NA.V.  Preildent. 

C.  P.  rRAI.EIon.  Sec'y.  A.  WHEELWRionT.  Aii't  See 

OKo.  U.  nciiroiiii.  Actuary. 

By  an  act  of  the  Leiilsiiiturc  of  this  State  this  Com- 
l»ony'»  charter  was  so  umonded  In  1888  that  hereafter 
all  the  proflts  shnll  bolonir  tu  the  policy-holders  ex- 
clusively. 

All  Pullclea  henceforth  ls.ined  are  Incontestable 
for  any  cuu»e  after  three  yOHra. 

Death  ClalTjs  paid  ut  once  as  soon  as  satisfactory 
proofs  nre  received  at  the  Home  Ofllce. 

Absolute  security,  combined  with  the  largest  liber- 
ality, aisures  the  popularity  and  success  of  this  Co. 

AM  forms  of  Tontine  I'ullcies  Issued. 

COUPAKISO.V  OF  BCSIXKSS  FOB  TWO  TEARS. 

1888.  1888. 

New  Insurance  Written. ..  .»8  wjo.ooo  00  W.ZSI.OOO  00 

Insurance  in  force Iti.TDn.iKiooo  ls,.MO«,()(Ki  00 

Assets 6.UH,S144e     5,2«H,1!1248 

Payments  to  policy-holders     43U,8T«  46       479,983  98 

Increase  in  new  business  written  In  1883  over  1888, 
87  per  cent. 

GOOD  AGENTS,  do.-slilng  to  represent  the  Com- 
pany, are  Invited  to  nddress  J.  S.  GAFKNUY, 
Superintendent  of  AKuncles.  ul  Home  Office. 


<i!^0tton. 


THE3 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSVES  EVERT  DESCniPTION  OF 

LIFEd:  EN  1)0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  SlOl, 148,248  25 


LlQMAN.  AIIHAIKM  ft  Co.,    LEIIXAK.  DiTBa  ft  OO. 

>ew  Orleans.  I.«.  MoDtgomcrr,  AlST 

LEHMAN  BRO'S, 
Cotton      Factor* 

AND 
COniniSSION    inERCHANTS, 

No.    -10    KXCIIA.NOK    PLACK, 

UEIIBEKS  OF  riJE  COTTO.V.  COFFEE  A.HI> 
PHODVOE   EXVIIASUEH. 

Up-towk  offiob.  No.  204  rnuncn  Stbiet, 

NcMT    York. 

Orders  O'ccuted  at  the  Cotton  KxchiinKes  In  Noir 
York  and  Liverpool,  and  advances  made  on  Onltoa 
and  other  produce  cunslKned  to  us,  or  to  our  corres- 
pondents In  Uverpool,  Messrs.  B.  Newaaaa  ft  Co.. 
and  Messrs.  L.  Rosenheim  ft  8ons. 

OusTAVtis  C.  Hopkins.    I.rrirs  noPKiss  Smith. 

CIIAKI.K.S  D.   MII.I.KU. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  X 

COMMISSION    MERCHANTS^ 

Ko.     134    PEARIi    STREET, 

NEW   YORK. 

Oksers  pob  PuTTinE  Contracts  EXECtrrzD  nj; 
New  York  ANn  Litebpool. 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlfleates  of  profits  will  be  paid  tb  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  tlielr  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
RUtry  next,  from  which  date  all  interest  thereon 
will  cease.  The  certlHcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  011  the  net  carued  premiums  of  the 
Company,  for  the  year  endiag  3l8t  December, 
1883,  for.whioh  certiflcatea  will  be  Issued  on 
»nd  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

jr.  H.  CHAPMAN,  Secretary. 


TBITSTEES. 


©0ttl3U. 


Wahren'  Kwk.v,  Jr. 


John  M.  Ewen. 


J.  D.  Jones,' 
Charles  Dennis, 
W.  H.  n.  Moore, 
Charles  H.  Russell, 
Janie8  Low, 
David  Lane, 
Gordon  W.  Burnbam, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
WlUiam  E.  Do<lge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
*llliam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  I^emoynf , 
Bobt.  B.  Mmturu, 
Ch,irle8  H.  .MarshaU, 
John  tlliott, 
James  O.  De  Forest, 
Cliarles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddlngtwn, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
WUUam  H.  Macy. 


Ewen  Brothers, 

COTTOIV    BROKERS, 

Nos.  31    &    33    Broad   Street, 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

^VARE  &   SCIIROEDER, 

COTTON    COMMISSION    MERCHANTS,. 
POST  BUILDING, 

16  &  18  Exchange  Place,  New  Tork^ 

Special  p.ttentlon  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  cob- 
slgnments. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS- 

No.  18  tvilllam  Street,  New  York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fa 
tare  Contracts  executed  in  New  York  and  Llverpoo 


NEW    TOUK. 


Tnno.  H.  I'lucE, 
Late  of  Eure.  Kun-ur  Jc  Price. 


Fehous  Reid. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consfgnments. 
Special  uttentiun  given  to  the  sale  \jt  collou  to 
arrive  or  In  transit  for  b<.ili  lureitrn  and  domestic 
mar^eti.     CorreHpoiiUencti  solicited. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS. 
IT  ^Vater  Street,  L.IVEKPOOI,, 

Receive  conpUinnients  of  Cotton  and  other  Produce 
and  execute  orders  at  the  KxchauKes  la  Liverpool 
Hepresented  In  New  York  at  the  otUce  of 

BABCOCK    BKOTHKK8   A   CO., 
BO  Wall  Stkest. 


ALFRED  vox  GlTNDELL.       CHABLES  MaTBOIT. 

von  Gundell  &  MayhofF, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VOSr  GIJNDEEE   &  ]nAYHOFF» 

COTTO.V    BUYERS, 
laEMPHIS,    TENN. 


Sawyer,  Wallace  8c  Co., 

COMMISSION    MERCHANTS, 

No.     18     BKOADW^AY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
f  ut  ore  delivery  of  cotton  iu  >'ew  York  and  Liverpool 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-PreBidenfc 
A,  A.  KAVEN,  3d  Yioe-Pre«ldeDt. 


Robert  Tannahiil  &  Co., 

Cotton  Coiiimissioii  Merchants, 

No.  CI  Stone  Street,  NEW  YORK. 

Special  attention  given  to  the  purobase  and  sale  of 
Future  Cuntracts. 


WALTER  &KROHN, 

COTTO.V    BROKERS, 
63  BEAVER   STREET,  NEW  YORK. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &c.>. 

as  WILLIAM  8THKKT,  .NKW  VOKK. 
Order.s  in  "i*uturcs"  executed  at  N.  Y.  Cotton  Hxch 

Dennis  Perkins  &   Co.> 

COTTON    BROKERS, 

12S  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures    promptly- 
executed. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
88   BI7E  ]>E   I^A   BOl  RSE,  HAVRE. 


ESTABLISHED    1855. 

EUGENE  B.  COLE,  Successor  to 

8ears     &     Cole^ 

STATIONER   AND   PRINTBB, 

BuppUes  Banks,  Bankers,  Stock  Brokers  and  Cor» 
pon^ona  with  oumplete  outflta  of  Aocoout  Book* 
and  Stationery. 

^~  New  concerns  organlKing  will  haTO  their  otw- 
ders  promptly  executed. 

No.  1    MVllAAUm    STREET, 

(HANOyJEU   SaV^ABJB.) 


Tm 


THE  CHRONICLE? 


[August  23,  1884, 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  418  Exchange  Place 

KEW    YORK. 

JOANS  MADE  ON  ACCKPTABLB      ECURITIES. 
Cath  Adtances  Made  on  Omiiignments, 

gPICIAI.   ATTKNTION   TO    OHPKKS    FOR  CONTKACTS 

FOR  FUTPBE  DELITBBr  OF  COTTON. 
COTTON,  ALL  GBADKS,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
OPFEHKD  ox  TEKM9  TO    SCIT. 


CottXTtt. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 


New   York. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No,  23   William  St.,  New  York. 

Jeniison,Groce  &  Co.,  GalTcsttn,  Texas. 

Fielding  &  Gwynn, 


COTTON    FACTOR4S 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange    Place, 

Post  Buildixo,      NEW   rORK. 

Rountree  &   Co., 

COMJHISSIOiy     MERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  TORE, 

ANB    NORFOIiK,    VA. 

gW  Special  attention  given  to  the  execution  of 
mien  for  the  purchase  and  sate  of  Cotton,  Grain 
jtnd  Provisions  for  future  delivery.  Liberal  advances 
Kade  on  consignments^ _ 

Edward  H.  Coates  &  Co. 

srccEsaons  to 
CLAGHORN.    HERRING    4   CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116   CHESTNUT    STREET, 
PHILADELPHIA. 


ptisjcelXatxcotts. 


Walter  T.  Batch. 
Nath't  W.  I.  Batch. 


Benry  P.  Baieh. 
Arthur  M.  Haleh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

RBKn^n  r>»»T(^a!  13'-*  Church  Street,  N.  Y., 

BRANCH  OFFICES  j.^j^y  Chapel  St.,  New  IlaTen 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  SontU  William  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVER 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

CORHE8PONDENTS  : 

Messrs.  Smith,  Edwards  4  Co.,   Cotton   Brokers, 
Ijlverpool. 
Messrs.  Samuel  H.  Buck  &  Co.,  New  Orleans. 

E.    A.   Kent   &   Co., 

W^ELLES    BUILDING, 

Broadway   and   Beaveb  Street, 

commiissioN  merchants 

IN 

GRAIN,  PROVISIONS  AND  COTTON. 

New  York.     Chicago,     St.  Louis. 

Wm.  Mohr.  h.  W.  Hanemann.  Clemens  Fischer. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  attention  Given  to  the  Execution 
OF  ORDERS  for  future    CONTRACTS. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  Isl  Day  of  July,  1884. 

CASH  CAPITAL  ..     . »1.000,000  00 

Reserve  for  unearned  premiums       . .       2,(Wa,222  35 

Reserve  for  unpaid  losses 2";6.4H6  tMJ 

Netsurplus «o8.l)67  04 


$3.»S7,676  65 

STEPHEN    CROWELL,  President. 

W,M.  R.  CROWEI.I..  Vice-President. 
PHILAMIEK  SHAW.  Secretary. 
WM.  CIIARTEKS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 


Gwathmey  &  Bloss, 

COMMISSION     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Order?  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool;  also  for  Grain  and  Pro- 
Tislons  in  New  Y'ork. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Coinmission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
fatnre  delivery  of  cotton. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW   YORK. 

COTTOIV. 


Farrar  &  Jones, 

132   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 


HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums 2,651.007  00 

Reserve  for  Unpaid  Losses  and  Claims.      3,'i0,312  42 
Netsurplus I,»t2,055  04 

Caah  Assets,  July  1,  18M :....  »7,343,574  4( 

CHAS.  J.  inARTIN,  President. 
J.  U.  WASHBURN,  Secretary. 


EURE,     FARRAR     & 

NORFOLK,  VA. 


CO., 


William  H.Beede& Co., 

COTTON    BROKERS, 

No.  5  and  7  W^ILLIAM  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  for  Fl'Tuhe  Delivery. 


Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
Bold  on  oommisslon. 


JOHN 


CO., 


H.    CL,ISB¥    & 

COTTON  BUYERS, 
MONTGOITIERY,    ALA. 

rUBCHASE  ONLY  ON  ORDERS  FOR    A  COMMISSION 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
136  PEARL    STREET,  NEW  YORK. 


Waldron  &  Tainter, 

COTTON      MERCHANTS, 

97    PEARL    STREET. 


JNO.  W.  TCLLI8. 


a.  LAMPLXT. 


Jno.  W.   Tullis  &  Co., 

COTTON    BUYERS, 

EUFAVL.A,    AL.ABAMA. 


James  F.  Wenman  &  Co. 

COTTON   BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Estiibllshed  (In  Tontine  Building)  IWO. 


QO-PARTNERSHIP. 

1  have  this  (lay  taken  Into  partnership  in  my 

Cotton  business  Mr.  D.  V.  CARGILL,  who  has  been 

with  ine  for  a  number  of  years,  in  the  active  conduct 

of  all  the  details  of  the  same.    The  firm  name  will  be 

ALEXANDER    &.    CARGILL. 

VV.M.  FELIX  ALEXANDER. 
Augusta,  Ga.,  July  1st,  1884. 

Calling  your  attention  to  the  above  announcement, 
we  beg  leave  to  assure  you  of  our  Increased  facilities 
for  the  prompt  execution  of  orders,  and  careful 
shipment  of  all  purchases,  and  to  solicit  a  continu- 
ance of  your  patronage  for  the  new  firm. 

ALEXANDER  &  CARGILL. 


.ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  JanuaiT  1, 1884 $9,192,643  80 

Liabilities   for   unpaid    losses 

and  re-lnsuranoe  fund 1,923,183  95 

Capital 4.000,000  00 

NET  SURPLUS 93,269,457  85 

No.  a   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBITRGH. 

United  States  Board  of  Management 
NEW    YORK: 

SOLON  Humphreys,  Cli'r'n,  (E. D. Morj;an  * Co.l 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E,  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 

Hon.  8.   B.  CHITTENDEN 

Ezra  White,  Esq. 
J  J.  Abtos,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MANAamns 

Offlee,  64  lYlUlam   St.,  New    York. 

•  L^  07n7nercial 
LJnioii  Jns.LyO, 

(Of    LOXDON.) 

ALFRED   PELL, 

Resident  Manag«r, 

Cor.  Pine  &  William  Sti 


ttmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINQ  THE  INDUSTRIAL  AND  COMMERCIAL  INIERBSTS  OF  THE  UNITED  STATBS. 

(Entorcd  according  to  aot  of  Oongrcas,  in  the  year  1884,  by  Wm.  B.  Dana  &  Co.,  in  the  offlco  of  tlie  Librarian  of  Congress,  Wa«hiua;toa,  D.  C.) 


VOL.  39. 


NEW  YORK,  AUGUST  30,  1884. 


NO.  1,001. 


"ginmxcinl. 


AMERICAN 

Bank  Note  Company, 

148  BROADWAT.  TTEVT  TOBK. 

BuMiucAa  Fountii-il  ItOR. 

IscoTmratcl  osder  Lavi  of  Stats  of  ITev  Yoti,  Z353, 

Rcorxiinlzcd   IH^U. 

ENGRAVEllrt    AND   I'RINTEHS  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BAKK  NOTES,  SHAKE  CERTIFICATES, 
toONDS  FOR  GOVERNMENTS  AND 
CORPORATIONS,  DRAFTS,  CHECKS, 
BII,I,S  OF  EXCHANGE.  STAMPS,  *c.. 
In  the  finest  and  iuo»t  artistic  style 

FROM     STEEI,     PLATES, 
With  special  lafosuirdi  to  pnTent  C0UNTZB7GITm9. 
Special  papers  nasufactsrel  exclasiTel;  for  nte  of  tbe 
;ompan7. 

SAFETY  COLORS.      SAFETY  PAPERS. 
Work    Executed    in    Fireproof  BnildlngfS, 

LITHOGRAPHIC  AND  TYPE  PRINTINS. 

BAILWAY  TICKF.TS  OF  IMPROVED  8TTI.E8. 

Hhow  t'ardis    LnboU,    Calendars. 

BIiANK    BOOKS    OP    EVKBT    DESCBXPnON. 

ALBERT  G.  GOODALL,  PresidenL 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARO, 

W.  M.  SMILLIE,  TOORO  ROBERTSON. 

S.  H.  STAYNER.  Treas. 

THEO.  H.  FREELAND,  Secly. 


Asx.  P.  POTTKR,  Prest.       J.  W.  WouK,  Cashter. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAL, $400,000 

SDRPLVS,  •    -    •     .....     409,000 

Aeoonnts  of  Bank!  and  Bankers  solicited. 
Colleotlons  made  upon  farorable  terms. 

OOTemment  Bonds  booght  and  sold. 

TaoMAS  A.  VrsE.  w.  E.  D.  Vyse, 

Member  N.  Y.  Stock  Exchange. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Broadway  &  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the  Everett  House,  Union  Square 

and   17th  Street. 

Gilder  &   Farr, 

31    &    33    BROAD    ST.,  NE\ir  YORK. 

BANKERS    AND   BROKERS, 

Interest  paid  on  Balances.  Securities  carried  on 
Margin.  (lovernraent  Bonds  and  other  Inre»tment 
Securities  bought  and  sold  on  commlssofi.  Special 
attention  to  orders  by  mail  or  telegraph. 

TIIVKER    &,    WESTON, 

BANKERS  AND   BROKERS, 

No.    2    EXCHANGE     COURT, 

New  York. 

HmfKT  C.  TiKKiR,  Member  1*.  Y.  Stock  Bzch. 
Bknsskla  er  Weston. 

STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  go  BROADWAY  &  5  NEW  ST, 

Opposite  Stock  Exchange. 
TROY,  N.  Y.,  14  &  15  HALL  BUILDING- 

Private  Wire  to  Troy. 
g»9tirttl?«  carried  on  margin,  interest  paid  on  bal'nces 


^itmttjctal. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

I  in  PORTERS, 

182  Broadway,  Cor.  John  Street. 


Members'  N.  T.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS. 

S.   ir.   Cor.  Third  and  Chestnut  St«., 

FHIIiADBIiPIIIA. 

Deposits  received  subject  to  check  at  alghty  and 

Interest  allofred  on  dallT  balances. 
Stocks,  Bonds,  Ac,  bought  and  sold  on  commtflston  In 

Philadelphia  and  othdr  cities 
Particular  attention  given  to  Information  regarding 

Id  vestment  Seoorltles. 
Private  wire  to  N  e w  York,  Baltimore  and  other  places. 


J.  C.  Walcott  &  Co., 

BANKERS    AI^D   BROKERS. 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Bn^iness 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collectionsmade  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject  to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway, 

Connected  by  Private  Wire. 

Jos.  C.  Walcott,        }  Members  of  the  N.  Y.  Stock 

FRAifK  F.  Dickinson,  (     and  Mining  Exchanges. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No*  35  PINE    STKKET.  NEW  YORK. 

(Members  New  York  Stock  Kichunge.) 

Accounts  of  Banks,  Bunkers  and  others  received. 

Interest  allowed  on  Balances.   A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse, 

Rochester,  Utica,  Buffalo,  Cievelaml  and   Chicago. 

Draw  on  ('ity  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Seaultles  for  Investment , 

JOBV  J.  G.  HUICBKBT 


E.C.  Humbert, 
Member  N.  Y.  Stock  Szch. 


E.   C.  Humbert  &  Son, 

BANKERS   AND   BROKERS, 
No.    29    WALL    STREET, 

OKEZXL   BcniJ>IKO.  NEW    YORK 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
38   PINE    STREET,  NEW^  YORK. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General    Banking  Business,  boy 
and  Sell  GoTOmment  Bonds  and  IHTeetment  Seonrl- 


Ifiuattcial. 


Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALERS   IN 

FIRST-CL.ASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar. 
gin,  all  securities  dealt  In  at  the  Mew  York  StoA 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph 

James  Whitelt,  h.  Crugeb  Oaklet, 

harky  c.  looan,  mayj'ahn  c.  btrb, 

Henry  H.  Dodoe,  Washington,  D.  O. 

Wm.  R.  Traters,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADTTAY,    NE\Y    YORK. 

Branch 


n»i„«-a  J 180  Fifth  Ave.,  New  York. 
OFPICES  j  539  isti,  gt.,  Washington,  D  C 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities;  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Haren. 
Boston  and  Pittsburg. 

Coll  J.  TtmwER,  jas.Ti;bneb.  N  B.  Luigurr. 
Memb.  N.Y.  Stoek  Exoh.  SpeoiaL 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 

16   dc   18   Broad  Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bought  and  sold  In  New  York  and  Chloaco  markata. 

Fred.    H.   Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Bfarglns. 

Intimate  knowledge  of  all  railroads  for  past  twentj 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  U.  Smith.  }  Members  N.  Y.  Mining  &  Natloniil 
8.  W.  Smith.  S  Petroleum  Exchange. 


J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS, 
19  Broad  St.,N.  Y.,  KlUla  BaUdInc, 

Transact  a  General  Banking  Basiness. 

Foreign  Exchange,  Bonds,  Stocks  and   Miscella- 
neous Securities  bought  and  sold  on  commission. 

JDLitis  A.  KoHN.  David  ochs.    Mobitz  Ochb, 
Memb. N.Y. Stock  Exch.  Memb.  N.Y, Stock Kx. 


UIKAM  DBWLNO.  CLARK  DEWING.  F.  T.  BOimCOU. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.   18  l^all  Street,  Now  York. 

Stooks  and  Bonds  Bought  and  Sold  on  Commlasloii 

Aooonnts  received  and    Interest  allowed  on  tek 

lanoes,  which  may  be  checked  for  at  sight. 


Members  New  York  and  Chicago  Stock  Exchanges 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS. 

80    BROAD    STREET,   NEW    YORK. 

Stocks,  Bonds  and  Miscellaneous  Securities. 
Corraspondenoe  goUclted. 

Qootatlons  chaarfnlly  fnmlabad. 

B.  ASIIL.     L.  8.  Frankxnbeimeb,    M.  Seuouah, 
Members  N.  Y.  Stoek  Exobanga. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

;»9,  61    KJtCUANQE  PLACE. 
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Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,Harje8&Co 

Ro.34  South  Third  Street.  31  BooleTard  HauMmann, 
PHILADELPHIA PAKIS. 

BOMSSTIO   AND  FOREIOlf  BANKERS. 

DeposlU  received  Bubject  to  Draft.  Se™rttle8 
fcoogtt  and  sold  on  commission.  Interest  a  lowed  on 
SSSisltB.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers'  Circular  Mtter*  for  Trayelere, 
•Tallable  in  all  parts  of  the  world. 

Attornsts  and  agents  of 
Mesars.  J.  S.  HIOROAIV    Sc   CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  T»fALL   STREET,    N.  Y., 

BPY  AND  SELL 

BILLS    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IKKI.AND.  FRANCE 
GERMANY,  BELGICM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  H01i.AND. 

iBsnc  Commercial  &  Travelers'  Credits 

IN  iTKBLi:;0. 
AVAILABLE  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BETWEEN    THIS    AND    OTHER    COVNTRIES. 

MAKE  COLLECTIONS*  OK  DRAFTS  drawn 

abroad  on  all  points  In  the  United  states  and 

Canada,  and  of  Drafts   drawn  In    the 

United  States  on  Foreign  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
BiniTH,    PAYNE    Ac    SMITH'S, 

BANKERS,   LONDON; 
mANCHESTER  &;  COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PA  TABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THK 

RATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEWTORK:         LONDON:  PARIS: 

Sis.""  "ifl^clV.THOS  B.  DATI8.  W.  G. H.  HSATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadivay,   Neiv   York. 

Members  of  New  York  Stocit  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  TbrocmortOB  Atc,  LomdoB,  KnK. 

Draw  Bills  of  Exchange  and  tran.oact  a  general 
llnanclal  commission  business.  Particular  attention 
gSren  to  American  securities. 

William  Heath  &  Co., 

No.  19  Rne  Seribe,  Paris* 

Orders  solicited  for  London  and  American  markets 
for  InTestment  or  on  margin.  Ilallway,  State  and 
<^:it7  I^oans  neKotiuted. 


John  Munroe  &  Co., 

No.  32  Naaaau  Street,  New  York, 

No.  4    Pout  Office   Square,  Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   dc    CO.,  PARIS. 

8TBRLING   CHEQUES    AND    BILLS  AT    SLXTT 
DAYS'  SIGHT  ON 

ALEXANDERS  ic    CO.,  LONDON. 

CiBccLAK  Notes  and  Credits  por  Tratelkhs. 


Schulz  &  Ruckgaber, 

BANKERS 
99  WILLIAM  STREET,  NE^V  YORK 

C(>liKESI»o.\l>KNT.S  OF  THE 

International  Bank  of  London 

(Linillvd)  London. 

McBsrs.  John  BorenbcrK,  Goaaler  &  Co. 

Ilanibiir:;, 

jncssra, Marcnard,  KrauasA  Co., Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  JHzchange,  Cable  Transfers. 


Iforclgu  g-ejcfeauge. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Naaaan    Street, 

Isane  Travelers'  Credits,  available  in  all  parts  ol  the 

world,  throuifh  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Ct»rrespondenta. 
Also  Commercial  Credits  and  Transfers  of  Monej 
on  California,  Europe  and  Havana.  


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

62   WUllam  Street,   New  York. 

Accounts    and    Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payliv  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and   Cable   Transfers  bought 
and  sold. 

draw  on 

THE   UNION   BANK    OF  LONDON: 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Kknnbdt  Tod. 

H.  O.  NOBTHCOTB, 


Alexandxk  Babino, 
Member  N.  T.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  Jk  dollars. 

Ofler   InTestment  Secnrltle*. 

Buy  and  sell  bonds,  stocks  aad  securities  in  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  DrafU. 

Sell  Bills  of  Exchange  on 

ME1,VIT,1,K,  KV.^NS  &  CO.,  j  ,  «»jj,ov 

C.  .1.  HAMBRO  Jt  SON,  j  l>ONUU«. 

H.  OVENS  iV  .SON,  A.1ISTERDA]»I. 

HOTTINGUER  ik  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

and 

Commercial  and  Tkaveleks'  Cuedits. 

CORRESPONDENTS: 
BARING  BROTHERS  dc  CO.,  London 
PERIER  FRERES  A:  CO.,  Paris. 
MENDELSSOHN  A.  CO.,  Berlin. 


KOVNTZE     BROTHERS, 

BANKERS, 
120  Broadway,  Etiuitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCILAR    NOTES 

Issued  for  tlie  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  In  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     B K O K E R S  , 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Foreign   Exchange,  Government 

AND  OTHER  Investment  boni)9. 

STKRLINU    LOANS    A    SHKCIAI.TY. 

54  Wall  SU  aud    HZ  iireeue    SUy  N.  If. 

Buy  iind  sell  on  commlaalon,  for  Investment  or  on 
marifln,  nil  securities  dealt  in  at  the  New  Vork  Stock 
BxchanKe. 


J.  H.  OOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

16    EXCHANGE    PLACE. 

BUT  AND  SKLl,  STERLING  KXCUANGE,  CABLE 

TUANSFKHS,  ETC. 

ISSUE    COMMERCIAL    CRBDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  Till!  WORLD. 


J.  W.  Wilson  &  Co., 

52   FRONT  ST., 

NEW   TORK. 

Bill*    of    BxchanKe    and     Letter*    ol 
Credit  on  Mexico. 


^orjelgu  ^xcTiauge. 


J.  &  W.  Seligman  &  Co.> 

BANKERS, 

No.    33    BROAD    STREET, 

Neur    York. 

Issue  Letters  of  Credit  for  Trarelcrs, 

On  SELIGMAN   BROTHERS,  London, 
SELIGMAN  FKEllES  i  CIE..  Paris, 
SELIGMAN  &  STBTTIIEIMEK,  Frankfurt. 
ALSBEKG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STET'IHKIMBU,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Axu- 
brallaand  America. 

Draw   Bills  of    Exchange  and  make  Telegraphio 
Transfers  of  Money  on  Europe  and  California. 


gaulievs  aud  ^roIi«vs» 


Taintor  &  Holt, 

BANKERS, 

No.  10  TVALL  STREET,  NEW  TORK, 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  aud  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  ana 
RAILROAD  Bonds. 

Private  telcKraiih  wires  to  Providence  and  Boston, 
G.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 

CAUDIVEJLI^,   U'ASUBURN    &. 
TOWNSENO 

BANKERS    AND    BROKERS, 
No.    3     WALL     STREET. 

Transact  a  general  Banking  Business,  including  tk» 

Purchase  and  Sate  of  all  Securities  dealt  in  at  the 

New  Tork  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  Caij>w]ii,l.  Lansing  C.  Wasbbukk. 

CHAS.  1.  TowNBENi).  Member  N.  T.  Stock  Eiohang* 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.    18    Wall    Street,    New    Ifork. 

Seventeen  Tears'  Memborshlp  in  the  New   York- 
Stock  Exchange. 
RoBKBT  J.  Kimball.         Alfred  B.  Loitssbeet. 


WAL8T0N  H.   BBOWN.  FKKI).  A.  BROWK. 

IIERBKKT  P.  BEOWX. 

Walston  H .  Brown  &  Bros, 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


Jameson, Smith&Cotting 

STOCK   BUOKEUS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  57  Exclianse  Place^ 

STOCKS,    BONDS,    GRAIN     and      PROVISIONS 
bought  and  sold  iu  New  York  and  Chica*ro, 
Chicago  Correspondents,  W.M.  T.  BAKER  4  CO. 
Direct  aud  exclusive  private  wire. 


R.  A.  Lancaster  &  Co., 

BANKERS    AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALERS  IN 

Railroad  &  Miscellaneous  Secnritles.^ 
Southern  Securities  a  Specialty. 


J.   F.  Mahoney  &   Co.,, 

No.    15     AVALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  of   City,  Town  and   Railway  BoBd» 
bought  and  sold.  


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    8     W^ALL     STREET, 
N«ir    Vnrk. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
S  ExcbauKe  Court,  New  Xortk, 
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»anltci:s  atifl  |5vafec«B. 

John  H.    Davis  &  Co., 

IIANKEIIS   ANU   HUOKKRS, 

No.    17    WAI.I.    ST.,   NKW  YOUK. 
M«mbenof  Now  York  A  I'hiladolphia Stock  Bxoh'iiM 

rUlVATE     WIIIKS    TO: 
PHILADELPHIA, 

BALTIMORE, 

VOKK,  PA., 

CHICAGO. 


Simons  &  Chew, 

STOCK    BKOKKU.S, 

3  Exr.taaaeeConrtA;53  Broadivar,N.T 

stocks.  BondA  and  U.  8.  UOTernment  Securities 
Boii4{bt  and  bold  on  Commission. 

JAS.  D.  Simons,  Bkviuly  Cniw. 

Uember  N.  Y.  Stock  Kzcbanse. 
Member  N.  Y.  Produce  Kxchanjce. 


John  Po.ndih. 


AUQCHTDS  Nathan. 


Pondir  &   Co., 

stocks,  Bonds  k  InTestinent  Securitie.s 

30    EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on  the  London  and  Kuropesn 
CDurkot. 


Hatch  &  Foote, 

BANKERS,  No.  13  TVall  Street,  N.  V. 

We  make  U.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BO.NDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
■  general  BA.NKINU  buslnesa  and  ALLOW  I.NTKK- 
EST  on  DEPOSITS.  Branch  Offices,  connected  by 
prlTate  wire.  Norwich,  Conn.,  and  Boston,  Mass. 


A.  E.  BATKMAJf, 

■JJemb.N.V. stock  Exch. 


Donoi.A8g  Green. 

Mem  b.N.Y.  Cotton  Bzch 

CKEEK    &,    BATEnAK, 

35   WALL    STREET,   NEW  YORK. 
-Stocks,  Cotton  aud  ForeiKU  Exclianse 

Private  Wire  to  Washington. 
BATEMAN  &  CO_  WASHINOTON.  D.  C. 


jU-j 


'3.l\JiSic^. 


CA^  Co. 


No. 


B  A  X  K  E  R  S  , 

18      WALL     STREET, 

New  York, 


Transact  a  General  Banking  Business.  InclndinK 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
oash  or  on  marKin. 

Bny   and  Sell   Investment  Secnrltles. 

P.  O.  BOX  2,617. 

A.  M.  KlT>DIR.       WATI.AKD  TRASE.       H.  J.  MOBSI. 

W.  C.  HILU 


^LLij^s.pouDEpf  3Jep^ins, 

^5  J=iNe  §T.  -  t^euu^ORK*  • 

Purchase  and  sell  on  Commission  QOVBRNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  KXCHANGE,  or  all  repoUble  Securities 
buuttht  and  sold  in  the  OPEN  MARKBT.  LOANS 
and  COM.MKRCIAL  PAPBR  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


&  So. 

B  A  N  K  E  It  •« 

3*<  lirnndnny,  cor.   ExclinnKO  Place,  N.  Y. 
Uriincli  UOIcc,  IvSS  I.a  Sullc  Ht.,  Cliicano, 

TKANS.MT  A  (IK.XKKAI,  HA NKI.VC  nL\«IXKS« 
I.MLri)l.\<;  TlIK  PUmilASK  and  SAlYfoV 
?.T';t^^KS  AXl)  il<,M,s  KOK   I  A.-^U  OK  0.\    MAR- 

TiKs.    i.Nri:iii:si'   ai.i.owkii  on   deposits 

SUBJECT  To  CllKtK  AT  SIlillT.  "'='»^"»liS 

„     .     „  P.  O.  Box  ^47. 

D.  A.  BOODV.  c.  w.  McLexlan,  Jr. 

REniEjf  Lelavi). 


BANKKUS, 
UNITED    BANK    BUILDING, 

Wall    Street,  Corner  Broadtray. 

KTOCKS.  IloyOS  rf  COMHEKOIAL    PAPER. 

St  ;.k..i,nd  Bonds  bonsht  and  sold  on  commission 
II  V  w  'i,.rk  M.Kjk  Kxchiinge.  Advances  made  on 
usiucii  paper  and  other  securities.  »  •  vu 


^nnJitts  KntL  ^tititts. 


Randall    &   Wierum, 

so    EXCHANOE    PLACE, 

lirokers  In  lluilroad  Stocks  and  Bonds, 
aovKnifMBxra  *  roRBiaa  bxchanob. 

CBA8.   K.   RANI>ALI„  C 

Member  N.  V.  Stock  Bxohanae. 


Otto  C.  Wiibdm 


Wl<i.M.  EAIU.,M8mb.  N.  Y.  Bt'ok  Bz.  G.U.STATNaH 
A.  II.  Dayton.  BpeotaU 

A.  U.  MUKE. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

58   TO  W    DREXKL   BDILDING, 

Netv    York. 

STOCKS     AND    BONDS     BOUGHT    AND    BOLD 

STRICTLY    ON    COMMISBTON. 


Wood,   Huestis  &  Co., 

31  PTNE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESNORS  TO 

^VOOI>    &    DAVIS. 

Bzeonte  orders  in  all  securities    listed  at  the  New 
York  Stock  Exchuntie.    For  Sale, 

FlRST-CLASa  RAIUIUAU  i<1it8T  MORTOAQK  BONDS 
GBORGE  C.  WOOD.  C.  H.  HTJBSTIS.  L.  M.  BWAN 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW^  YORK. 

DEALERS    IN    ALL   KINDS   OF 

Railroad  and  Inrestment  Secaritiee. 

BOCTHBRH   BEC'UKITIBS   A   BPBCIALTT. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    34    BROAD    STREET, 

New    York. 


laxtia,n  gaufejet^s. 


Blake    Brothers  &   Co., 

LiONDON,  ENGLAND, 

i^ollclt  accounts  and  asencies  of  Banks,  Railways. 
Corporations,  flrma  and  individuals,  upon  f  avo:  - 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  Jtc,  &c.,  on  CommissiOD 

on  the  Stock  BzchanKe. 
Negotiate  Railway,  State  and  City  Loans  and 
Issne  Commercial  Credits  available  In  all  parts  of 

the  world. 


Adolph  Boissevain  &  Co. 


BANKERS 

ANO 


oonnissioN  merchants, 

AMSTERDAM,    HOLLAND, 

N.  Y.  Correspondents— Messrs.  BlA-KB  Bbos,  &  Co. 


The  City  Bank, 

(LIMITED.) 

LONDON,    ENGLAND. 

Authorized  Cnpltnl,  ......  iE4, 000,0)10 

Subscribed  Cnpllul,  ......    4,000,000 

Pald-Up  Capital,     ......      1,000,000 

Keaervo  I'uud,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRAmCBXS : 

Tottenham  Court  Road 
PaddlDKton, 


Bond  Street, 
Ludsate  HUl, 
Knlslitsbrldcre, 
HolDom, 


London. 


Aldsate, 
OldStreet, 


The Bank,whne  conductlnn  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
^ A.  G.  KENNEDY,  Manager. 


TUB 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Heatl  Offloe,  3  Angel  Court. 

SAN  FRANC ISCOOIlice, 422  California  St. 

NEW  YORK  Agents,  J.  AW.  Sellpnan  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk 

-  $6,000,000 

-  1,500,000 
■    -      400,000 


Authorized  Capital, 
Pald'op  Capital,     • 


Reserve  Fund, 


Transact  a  general  banking  bastnesi.    Issue  Com- 
merclal  credits  and  Hins»»f  Kxo  lunge.  available  in  all 

Sorts  of  the  world.    ■  ..nn..ii.,,  ,  ;ind  orders  for  Bonds, 
tooks,  etc.,  execir  uost  favorable  terms. 

Ui.N  •  INUAKT,  i*'''°»88r«. 

P. N.  LILIEN rUAi,,  ca«ij;er. 


^i>x*ei0n  %nn'kvts. 


THB 

Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BVILDINOS 

LONDO>,    ENGLAND. 

Capital    Paid    I/p,  £971,360   «• 

DIRECTOnS: 
B.  LAINO,  Esq.,  M.  P.,  Chairman. 
General  ni:(RT  Hopki.vbox,  C.  S.  I. 
iiAlcotM  A.  LAINO,  Esq. 
John  Horatio  Lloyd,  Esq. 
John  Pkndkr,  Esq.,  M.  P. 
Sir  Uenhy  Dhctmmond  Wolff, 

O.  C.  M.  O.,  E.  C.  B.,  M.  P 
Bib  Charlks  Lawbhxce  Youno.  Bart. 

FRANCIS  PAVY,  Esq..  Managing  Director. 


This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  oa 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Address— PATT.  LONDON. 


Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK    BI7ILDINGS, 

LONDON,  ENGLAND 

Samt  Directors  as  IJte  Railway   Share  Trutt 
Company  (Limited). 

CAPITAL    PAID   TIP,    witb    Snrpln*, 
£1,956,410  Sterlloe. 

Bank  of  Australasia, 

(INCORPORATED  1838.) 
4  Ttareadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  flOOO.TOO. 
Guarantee  and  Reserve  Funds,  £727,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  lOB 
branches  of  the ISank  In  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.   Telegraphic  Trannfers  made.     Deposits 
received  In  London  at  Interest  for  Hxed  periods  on 
terms  which  may  be  ascertained  at  the  office. 
PRIDKAIIX  HRLBY.  Secreturr. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL |7,500.(X)0 

RESERVE  FUND 4,100,000 

BEAD  OFFICE,  BONO  KONQ. 
The  Corporation  grunt  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay.  Ca.cutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Uiogo,  San  Francisco 
and  London. 

A.  M.  TOWN8END,  Agent.  4r  Wllltam    St. 


A.    P.    TURNER    &,    CO., 

eO   THREAD.NEKDLE    8TBEBT, 

LONDON. 

ii«m>i><i  S  "^^  York  Stock  Exchange. 
MMtBKRa  j  phiiaaelphla  Stock  EicnSiae. 

L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORTON-MAIN,  GERMANY. 


Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,  GERMANY. 
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De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 


AnSTEKDAn, 


HOIiliAND. 


ESTABLISHED  1861. 

Bnlwcrlbeil  Capital,  8,000,000  —  Guilders  ($3,800,000.—) 
Pald-Up  Capital,     7.871,100  -       "  (13.148,440.-) 

nwUllllF 1.  840,86387      "  ($339,945.66) 

Head  Office,  Amsterdam. 

BBAlfOHES  : 
London— EZCBAMOE  &  INVBSTMBNT   BANK 
B.  W.  BLIJDENSTEIN  &  CO. 

Nos.  es  &  Be  Threadneedle  Street,  E.  C. 
Rotterdam— DBWISSKL-en  EFFECTBNBANE. 
£nachede-B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LEDEBOEB  A  CO. 

Transact  a  general  Banking  and  Commission  Bnsi- 
nesa  in  Bills.  Stoclu,  Shares,  Coupons,  Ac, 
New  York  Corbespondents  : 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


e^^n^&i^n  gaiili^rs. 


Bank  of  Montreal. 

OAPrrAI.,    •    ■     •    $12,000,000,  Gold. 
8I;RPI.US,   •    •     -      $6,000,000, 6old. 

O.  F  BMITHEKS,  President. 

W.  J.  BUCHANAlf ,  General  Manager 


Nos, 


NJEW  TORK  OFFIUE, 
69  &  61  IVALL  STREET. 


WALTER,  WATSON,  J  ^genU. 


Alex'r  Lang, 


Buy  and  sell  Sterling  Excliange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  tlie  world;  issue  drafts  on 
and  make  ooUections  in,  Chicago  and  througliout  the 
Dominion  of  Canada. 

liOndon  Office,  No.  9  BIrclUii  liane. 


Imperial  Bank  of  Canada. 

OAPITAIi  (paid  np),  -    -    -$1,500,000 
SURPI^US,    -------       $678,000 

H.  8.  HOWLAND.  Prea't.     D.  B.  WILKIE.  Cashier 
HEAD  OFFICIC,  TORONTO. 

SRANOHES: 

8t.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Wetland,  Fer^s.  Woodstock,  Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        j      Agents  in  New  York: 
BosANQUET,  Salt  &  Co,,  l  bank     of    Montreal, 
73  Lombard  Street.       |  59  Wall  Street. 

PrompteBt  attention  paid  to  ooUections  payable  in 
any  part  of  Canada. 

ApproTed  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
emitted  by  draft  on  New  York. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
Beserre, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vlce-I'resldent,  ROBKKT  ANDERSON,  Esq 
BEAD  OFFICE,  IffONTREAIi. 

GKORGK  HAOUE,  Ueneral  Mana«er. 

J.  U.  PLUMMBR.  AssisUnt  Oenerai  Manager. 
BANKERS:  ■— — » 

LONDON,  BNO.— The  Clydesdale  Banlt  (Limited.) 
MEW  yoilK-The  Banli  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
ehange.  Cable  Transfers,  Issues  Credits  available  in 
all  Darts  of  the  world,  makes  cullections  in  Canada 
and  elsewhere,  and  issnes  Drafts  payable  at  any  of 
toeofilceaof  the,bankln  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Hew  York  A^encr,  No.  61  TTall  Street. 

Agents. 


IIBNRVHAGUK, 
JOEU<  B.  HABBIB.  JR., 


Gzowski  &  Buchan, 

BANKERS    AND    STOCK  BROKERS, 

TORONTO,    CANADA. 

.'^W  »'tention  given  to  Collection  of  Commei- 
elal  Bills  and  Canadian  Funds  on  all  potnU  in  Canada . 
American  and  Sterling  Exchange,  and  Stocks,  Bondr . 
etc.,  bought  and  sold. 

Correjpondents-Bank  of  New  York,  New  York: 
kDd  Alliance  Bank,  London.  ' 


©auajdiati  '§nnkzTcs. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52  TTALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago.  

CIRCUIiAK.  NOTES  issued  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMMER- 
CIAL  CREDITS  ISSUED  for  us*  in  Europe, 
China,  Japan  and  thfi  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &  BRAZILIAN 
BANK  Limited,  available  in  the  Brazils,  River 
Plate  &c. 

Bills  collected  and  other  banking  business  trans- 
D.  A.  MCTAVISH,  (  «„„„,. 
H.  8T1KEMAN.       S  Agenis. 


^jew  ^nfllanA  "gKxihzx?, 


Brewster,  Cobb 

&  Estabrook, 


No. 


BANKERS, 
35    CONGRESS    STREET, 


BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  innniclpal.  State,  Railroad 
and  United  States  Bonds. 


Joshua  WiLBocrR,  CeuklbbH.  Shkloon,  Jb. 

BENJAHiN  a.  Jackson,  Wilijam  Binnkt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

52    TTEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  and 
other  first-class  Bonds  and  Seourlttes  and  Foreign 
Bxobange. 

Frtvate  Teleffraoh  Wire  to  Now  York  and  Boston. 


Perkins,  Dupee  &  Co., 

(Formerly  CHA8.  A.  SwxiT  &  Co.), 

BANKERS   AND    BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal.  State  and  Hatiroad  Bondi. 


Samuel  G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exobange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBBR  OF   BOSTON  STOCK  EXCHANGE. 


C.   E.   Jackson  &  Co., 

BANKERS. 
iniI>DIiET01¥N,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing   Banks  a  specialty.    Collections  made. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


IjettttsjjXtiattta  gatiK^rs. 


Jos.  M.  SHOKMAKEB.  BOBEBT  M.  JASNET. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

Wo.    134    SOUTH    THIRD    STRX3ET, 

PHILADELPHIA. 


E.   W.   Clark  &  Co., 

BANKERS, 

No.  35  Soutb  Third  St.,  Pblladelphla. 

DEALERS    IN    CAB    TRUSTS   AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commlssio 


'gcuxis^lvnuin.   ^mxUtvs. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHESTNUT   STREET, 
PHIIiADEI.PHlA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  United 
States  and  Europe- 

Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 
No.    9T    ■WOOD    STREET, 

PITTSBURG,  PA. 

Dealers  in  Government,  State.  County,  Municipal 
and  Railroad  Bunds.  Kxecute  orders  in  all  SECUB- 
ITIBS  listed  at  the  New  York  and  Philadelphia 
Stock  Exchanges  by  Private  Wire. 


^cdtimoxz  gaulievs. 


Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS, 
BALTIinORE. 

INVESTMENT  and  SOUTHERN  SECUBITIBS  • 
specialty. 

Correspondence  solicited  and  infonoatiOQ  tm- 
Qisned. 

N.  Y.  Correspondents— MoKim  Brothers  &  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 
No.    7    SOITTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DO.MESTIC     AND 
FORKIGN    BANKING  BUSINESS. 


J.  WU.  MIDDSMDOBV. 


WM.  B.  OLTVEB. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND    BROKERS, 

(KEYSER    BDIL1)1N(^ 

Nos.    23    &    £5    GER-MAN    STREET, 

Box  397.  BALTIMORE,  HID. 

Members  Baltimore  Stock  Exchange. 


^axxfhzvM  gawlueKS. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILEI,  Al^ABAintA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchanjie  on  day  ot 
payment.  Buy  and  sell  State  of  Alabama  and  City 
ot  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York;  Louisiana  National  Bank,  New  Orleans; 
Bank  of  Liverpool.  Limited.  Liverpool. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAI.,    $500,000, 

Houston,     Texas. 

We  elve  special  attention  to  collections  on  all 
accessible  points. 

Dibectohs.— Benjamin  A.  Botts.  Pres't;  F.  A.Rice, 
C.  C.  Baldwin,  W.  B.  Botts,  llob't  Brewster,  8.  K. 
Mcllhenny,  B.  V.  Weems. 

B.  F.  WEEMS.  Cashier.      BBNJ.  A.  BOTTS.Pres't 


W.  T.  Blackwell, 
President. 


P.  A.   WILEY, 

Cashier. 


The  Bank  of   Durham, 

With   ample  means,  and  facilities  excelled  by 
Bank  In  the  State,  invites  correspondence  atid  pay 
special  attention  to  collections. 

B.  BURBuss,  Pres't.         A.  K.  Walker,  Cashier 

First  National  Bank, 

TrililHINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  Unltad  Bta'es 

Wm.  C. CODBTNEY. Pres.  Ebnkst  H.  Pkingle. Cash 

BAIVK    OF    CIIARLESTON, 

National  Banking  Association 

CHARLESTON,  S.  C. 

Special  Attention  given  to  Collections. 


MERCHANTS'    NATIONAL    BANK, 

RIGHinOND,    VIKGINIA. 

Collections  made  on  ai'.  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  P.  Glenn.  Cash.    Khed.  h.  Scott.  VIce-Pres't 

THOMAS    BRAIVCII    A.    CO., 

BANKERS    AND     COMMISSION     MERCHANTS. 

RIOUmOND,    VIRGINIA. 

ViTKinia  Bonds  funded  under  the  Funding  Act 
(tassed  by  the  last  LoKislature,  f  o  r  ^  per  cent  commis- 
sion. New  North  Carolina  6  per  cent  bonds,  secured 
by  lien  on  the  State's  stock  la  the  North  Carolina 
Ballroad,  for  sale. 
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J>atc  gcposlt  CJompiiuics. 


The  Safe  Deposit  Co., 

OF    NEW     YOUK, 

Tlie  Fli-iit  EHtalillslieil  In   the  World. 
OFFERS   IJNKqUALLED  SECURITY. 

110,    143   &    146    Broadwajr. 

FllANCIS   H.  JKNK8,  PronWont. 


HANHATTAN 

Safe  Deposit8c  Storage  Co 

846  &    348    BUOADWAY, 

Corner  of  Leonard  Street,  NKtV  YOHK. 

Safes  to  rent  from  JIO  to  $200  per  year, 

AND  CAN  BK  RENTED  KOU  A 
DAY      WEEK    OR    ItlONTH. 


grttst  €ompnnU3. 


United  States  Trust  Co. 


OF  IfEW  YORK, 
49    WALI.    STREET. 


$2,000,000 
3,541,608 


No. 

Capital,  ' 
Snrplua, 

Thl«  company  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  Is  authorized  to  act  as  goardlan  or 
reoelTer  of  estates. 

INTBKKST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  Interest  for 
Uie  whole  time  they  may  remiilii  with  the  company. 

Bxecutors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  thetransnctlonof  busl- 
oesa,  as  well  as  rellKlous  and  benevolent  Institutions, 
will  find  this  ooraimnya  convenient  depository  for 
money.  Joil.N    A.  STKWAllT.  President. 

WILLIAM  a.  MACT,  Vlce-PresldenU 
JAMKS  S.  CLABli,  Second  Tlce-Preat 

TRVSTEBS: 
Dan.  H.  Arnold,  (James  Low, 
Thomas Slowjmb.lW.  W.Phelps, 
CharlM  E.  Bill,     |D.  Willis  James, 
Wilson  G.  Hunt,  John  J.  Astor. 
Wm  U.  .Mary.       ;John  A.  Stewart, 
Clinton  Oilbort,    Irl.M.Bucklngham 
Daniel  l>.  Lord,    III.  K.  Lawrence, 
Qeorge  T.  Adee, :  Isaac  N.  Phelps. 


S.  B.  Chittenden, 
John  ll.Hhoades 
Anson  P.  Stokes, 
Kobt.  B.MIntura 
Geo.  H.  Warren, 
George  Bliss, 
William  Llbbey, 
,.„««,.*...  ..^.^o.  .John  C.  BrowB, 
Samuel  Bloan,      lErfltitus  Cornine.! Edward  Cooper. 
W.  Hayard  Catting. 
HENRT  L.  THUKNKLL.  Secretary. 
LOUIS  G.  UAMPTON.  Assistant  Secretary 

The  Union  Trust  Co., 

ail  AND   613  CHESTNUT  STREET, 
PmLADELPHIA. 

Anthoriied  Capital 11,000,000 

Paid-up  Capital 000,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  Assignee,  Re- 
ceiver, (iuardian.  Attorney,  Agent,  Trustee  and  Com- 
mitter, alone  or  In  connection  with  an  Individual 
npp.t.i.ioe. 

i'lihts  charge  of  property  ;  collects  and  remits  In- 
tererit  :ind  income  promptly,  and  discharges  faith- 
fully I  he  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  th« 
Company. 

Burglur-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  ^5  to  $00  per  annum,  in  their 
new  anil  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 
protected  by  Improved  time  loclis. 

Will,  kept  In  Vaults  without  charge, 

•^ '- '  stocks.  Plate  and  all  valuables  securely 

t  .irantoe,  at  moderate  charges. 

'1  other  approved  Becurities  for  sale. 

ved  on  deposit  at  Interest. 

JAS.  l,U.N(i,  Pres't.    JOHN  (i.  READING.  V.-Pres't 

MAHLON  S.  STOKER,  Treasurer  &  Secretary. 

D.  R.  PATTERSON,  Trust  Officer. 

DiuK.rrons.— James  Long.  Alfred  S.  GiUett,  Allison 
Whiti'.  (has.  P.  Turner,  M.D..  Williams  Price,  John 
T.  M  nn.c.  Jos.  1.  Kcefe.  Thos.  R.  Patton,  W.  J. 
-V'  ^".    Martin,    D.   Hayes  Agnew,    M.    D., 

1 '  'M.    John    G.    Reading,    Theodor    C. 

I  Naylor    Samuel  Kiddle,    Robert  Pat- 

!■-,  I  ADKI.rm.*;    George  W.    Relly,  M.  I)., 

UAititi-^iiLitti ;  J.  Simpson  Africa,  IIuntinodon: 
Uenrv  S.  Eckert.  REAIii.vo:  Edmund  S.  Doty,  MlF- 
rUNTuw.v  ;  K.  E.  M"ii.ighiui.  Wkst  CnEsxtB  ;  W. 
W.  11.  Davis.  DoVLKHiowN ;  chas.  w.  Cooper, 
ALLE.NTowN  :  Thomas  G.  llood. 


%x'nsX  ©ompatiics. 
The  Brooklyn  Trust  Co. 

Cor.  of  Montaane  &  Clinton  •!«.,  Brooklyn,  N.  T. 

TblaComMUiT  !•  anthorliad  byipaolal  charter  to 
■ct  as  reoeirer,  tnutee,  Koardlan.  executor  or  ad- 
ministrator. 

It  can  act  aa  uffant  In  the  iaia  or  managemant  of 
real   estate,  collect   Interest   or  dividend*,  receive 

a:lstry  and  transfer  books,  or  make  purooaaa  and 
e  of  QoTemment  and  other  seouiltlM. 
B«llfflona  and  charitable  institutions,  and  paraons 
nnaoonstomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
(or  money.      RllM.EY  Roi'BS.  President. 

BD.MUND  w.  CORLIKS,  VIee-Pres't. 
TRUSTEES; 
JoslahO.  Low,     E.  K.  Knowlton,    n.  R.  Plerrepont, 
Alex.  M.  Whita,  John  T.  Martin,    Henry  K.Sheldon, 
A.  A.  Low,  Wni.  C.  Klngsloy.C.  D.  Wood, 

Alex.  McCue,      Kred.  Cromwell,    Wm.  H.  Male. 
Mlch'lChauncey.John  P.  Kolfe,      Henry  Sanger, 
Wm.B.  Kendall,  K  W.  Corlles.        Ripley  Ropes. 
JA».  Uus8  CuiiKA.v,  Secretary, 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID   UP  OAPlTAIi,  ¥1)000,000. 

Designated  as  a  legal  l>eposltory  by  order  of  Sn- 
preme  Court.  Receive  deposits  of  money  on  Interest, 
act  a.1  tlscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
pdrsons  or  corporations  on  as  favorable  terms  88 
other  similar  companies. 

THOMAS   IllLLIIOUSE,  President. 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTHR  J.  BKITTIN.  Hecretary. 


Knickerbocker  Trust  Co. 

No.  234  Fll'tli  Ave,  Cor.  27tli   St. 

UNDER  SPECIAL  CHAllTBR. 
Trustee  for  estates,  individuals,  corporations, 
munlcliialities.  Ac.  Real  estate  or  trust  funds  of 
^■vrr\  'U-seripttonmanagcdonmederate terras*  'akee 
I'liji^rul  prupertv  and  promptly  collects  and  -»mit8 
itilrn>i ,  income,  ic. 

INTEKE.HT  .ALLOWED  ON   OEP08IT!4, 

which  may  be  withdrawn  on  Ave  days' notice  with 

interest  paid  for  the  full  time. 
Deiiosiin  Kfccived  ISabJerl  to  Deinnnil  Check 

-;  ■•  ml  room  for  ladles  ;  also  couiion  rooms.  &c. 
1-     'Ml  or  transfer  agent  for  any  ttate,  corporation 
'T  MHMitctpallty. 

I'lif  I'tcation  of  the  company  will  be  found  conve- 
nient  to  residents  or  visitors  In  the  upper  part  of 
the  city. 
Two-thirds  of  capital  Invested  in  U.  S.  bonds. 
OfBcc  hours  •."  A,  Jl.  to  4  P.  .M. 

KREDEHKK  (i.  EI.DRIDGE,  President. 
CHARLES  T.  BARNBV.  Vice-President. 
JOSEPH  T.  BROWN,  Secretary. 
nUiV.ITltnS: 
Jos.S.Auerbaih.Kred.G.Eldrldge.  Henry  W.T.Mali, 
rtias.  T.  Barney.  .Jnenti  Hays.  Rob't  G.  Remsen, 

.la.i.  II.  Bruslin,    A.Koster  lllgglns.  Anilrew  H.Sands. 
'.■  I'i^".''''  Harry  B.  Holllns,  Ja.s.M.Waterbury 

Jos.  W.  Urexel.    Alfred  M.  Hoyt,    Chas.  H.  Welling. 
General  George  J .  Magee. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEWT  YORK, 

AND 

a08 .  ntONTAGVE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

6AS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND    ALL   KINDS   Or 

BROOKLYN    SECURITIES 

DEALT    IN. 

8BB  GAS   QUOTATIONS   IN    THIS    PAJ-ER. 
GIO.  H.  PBINTI88,  W.  W.  WAUIB 

Member  N.  Y.  Stock  Bxchansa. 


W.  J.  MoKPHY,  Pres't.      J.  P.  Smith,  ( .p...  p,.,,.,.. 
GKO.  B.  LOVXNG,  Sec'y.      J.  D.  Bbbd,  J  Vlce-Pres  ts 

Texas    Investment    Co. , 

LIMITED. 
OF    FORT    IVORTH,    TEXAS, 

DEALEKS  IN  ALL  KINDS  OF 

LITE  STOCK,  RANCH  PROPERTIES, 
SECURITIES,  &c. 

Paid-up  Capital, $100,000.  8urplu8,$50,000 

DIRECTORS.— A.  M.  Brltton,  President  City  Na- 
tional Bank ;  W.  J.  Boaz.  President  Traders'  Na- 
tional Bank  ;  J.  P.  Smith,  .Major  of  Fort  Worth,  and 
of  the  banking  firm  of  Tidbail.  Van  Zandt  &  Co. ;  J. 
D.  lleed,  Ranchman,  and  Director  in  First  Nationtil 
Bank :  W.  A.  lludman,  dealer  in  AKrlcultural  Im- 
plements; Sidney  Martin,  of  Martin-Brown  Co., 
Wholesale  Dry  Goods :  W.  J.'Morphy,  Cattle  Dealer ; 
George  B.  Lovinn.  ManuKCr  LovinK  Publishing  Co.; 
J.  V.  Evans.  Ranchman  and  Cattle  Dealer. 


TIIE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market 
riRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Larxe 
experience.  No  losi^es.  Send  for  circular,  references 
and  sample  forms.  f.M.  PERKINS,  President:  J.  T. 
WARNB,  Vloe-Pre<it.;  L.  H.  PERKINS,  Secretary. 
CHAS.  W.  GILLBTT.  Treas.    N.  F.  HART.  Auditor 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  See. 

Is  the  oldest  luid  largest  Instltntlon  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MOHTGAGK  LOANS  at  high  rates 
of  interest.  It  has  negotiated  over  l|ti,000.000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular^ _ 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lands. 

NOTHING  SAFER.  ALWAYi"  PROMPTLY  PAID. 

SEND  FOR  PAMPHLET. 

JOS.  A.  nOORE, 

84  East  market  St.,  Iiidlauapolis,  Ind. 


ilpcclal  ^ttxiestmctttB. 


Safe   Investments. 

7  PER  CENT  RON  OS  and  M0RTGAUE8 

.VEOOTIATEl>  BV  TMK 

First  Nniiouai  Hank,  Cornln^^,  Iowa. 

Choice  fl---'  -•  ..../f.^  In  the  bcBl  FarralnB  DUtiict* 

In   low.i  Kuiison  and  Nehriuikii.    Intereat 

paid  n I  nio  In  iN.  V.  KxclianKo.    Twelre 

yearn'  '  ri  loaning  for  I'rlvato  Inve«t(>ra 

and  'rru.-^t  |'iinj|-«.    .^cnd  for  circular  KlvlnK  fall  par* 


ticuJHrtt  an  to  ioan.<4,  references,  etc.    Interest  frum 

date  of  receipt  of  money. 

CiiAH.  c.  NoiiTox,  CaaUY,  Lew  K.  Darrow,  Pres't. 


(iii.MAN,  8oN  A  Co.,  Bankeni.  N.  V.  Cltr, 

MBUCUANT8'  N'ATIUKALHANK.Cblcauu,  UUnolt. 


Reed  &  Flagg, 

Duncan  BuUding,  Cor,  Najssau  &  Pine  Sts. 

BNTBANCB    No.    11    PINE   STREET, 
BROKERS    AND     DBAI.KBS 

IN 

B  O  P»f  I>  S. 


John  B.  Manning, 

BANKER    AND    BKOE.BR. 

No.    6   Wa.\\    Street,    New    Ifork  CUjr 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Itallway  Bonds  and  Coupon* 

bougniand  sold  at  best  market  rates.   Investors  or 

dealers  wUhlnK  to  buy  or  sell  are  Invited  to  couuuunl- 

c«tu  wltii  us. 
Member  of  the  New  York  StocK  Kxcnanxe. 


^itiattJCiaX  ©onxpawiics. 


BONDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  160    Broadway,  New  Tork. 


Cash  Capital, 


(500,000 


will  act  as  surety  for  Officers  and  Employees  of 
Banks,  Railways,  Express  and  Teletirraph  Companies, 
Corporations  and  Business  Houses,  and  will  guaran- 
tee the  fidelity  of  persons  holding  positions  of  trust. 
This  t  ompauy  will  also  act  aa  surety  on  Bonds  re- 
quired in  the  Courts,  Bonds  of  Administrators, 
Uuardians,  Sheriff  and  undertakings. 

It  is  the  first  and  only  Company  organized  in  the 
United  States  devoted  exclusively  to  tlie  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER,  President, 
LrUAN  W.  BRIGGS,  Yloe-President. 


FIDEI^ITY    &.    CASUALTY  CO., 

Nos.  214  *  216  BROADWAY,  NEW   YORK- 
Officials  of   Banks.  Railroads  and  Express  Compih- 
nies.  Managers,  Secretaries, and  Clerks  of  labile  Com- 
panies, Institutions  and  Commercial  firms,  can  obtAln 

BONDS    OF    SURETYSHIP 

from  this  Company  at  modenite  charges. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DEPARTmENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  Jtc.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  RicHAiiiiS,  Prest.     John  m.  CitANE,  Sec'y. 
KoB'T  J.  1IILI..\S,  Ass't  Secretary. 
DIUECTOUS: 
Geo.  T.  Hope,         David  Dows,        W.  G.  Low, 
G.  G.  Williams,     A.  s.  Barnes,       Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Uurlbut,    Alex.  Mitchell, 
A.  B.  HuU,  J.  D.  Vermllye,    S.  B.  Chittenden. 

Geo.  8.  Coe,       Wm.  M.  Richards. 

Bonds  of  Sixi'etysh.ip. 

NO    OIBER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital tSOO.OOO 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

SlUALEX.  T.  GALT.  Box.  JAS.  KlSUBIEB. 

Managing  Director;  Edwari>  Rawlixos, 

NEW  YORK  OKFICE: 

NO.  178    BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 
NEW  YOHK  D!HE<-ix)iis— Joseph  W.  Drexel,  A.  L. 
Hopkins,  11.  Victor  Newcomb,  John   Paton,  I>anlel 
Torrance,  Edw.  F.  Window,  Krastus  Wlroan. 

8hebmanS.J«w»tt.  Pres.  JosiahJkwrt,  Y.Pres 
w  IL14AM  C.  CoBXWKix,  Cwhler. 

Bank  of  Buffalo, 

CAPITAL, $300,000 

BUFFALO,  N.  Y. 

This  bank  bus  superior  factlltlc*  for  maktotf  coUeo* 
ttuns  <Hi  all  uccesftlble  points  In  the  Unltea  State*. 
Canadu  unci  Europe.  Liberal  terma  extended  to 
accounts  of  bankorsand  merchants. 

CoKUK8PONi>KNTa.— New  Yofk,  National  Shoe  ft 
Leather  Baokirt'Dion  Bank  of  London. 


ni 
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|wtci;tst,  pit»iden<ls,  Stc, 


THE  INTEREST  ON  THE  FOl4liOW- 
IN(;  bonds  is  payable  iit  Die    baiikinti    house  of 

Messr-*  \VINSIi<»\V.  LANiEK  A  CO..  corner  of  ^us- 

sau  and  Ce^ur  streets.  New  York  Cily,  on  and  after 

September  1,18&4:  ^   , 

SKPTBMBEH   1. 

Blackford  Countv.  Indiiina— 
Buu'b  <Jravpl  H-mcl  6s. 

Centrul  Mint  C-uupauy  of  Mexico.— 

Debenture  7^.  „..«.. 

Columbus  H«'ckinjf  Vallev  &  Toledo  Railway— 
teueral  MorttraKe  Os. 

Columbus  &  T«>loilo  Uailpcud  Company- 
Second  Mortt-age  7s. 

Dayton  &  Mu-hit:jui  RatlroadCo.— 
Second  Mortfuge  7s. 
Toledo  Depot  Second  Mortgage  ts. 

Indianapolis,  Indiana— 
ScluK)!  89. 

Lojranftport.  Indiana- 
Funded  !.<  ►an  Cs.  _    , 

Pltt-^burg  Fort  Wayne  &  Chicaeo  Railway  Co.— 
First  SIortKiwe  7s.  Series  "C." 
Second  Mortna^'e  7s.  series  "1." 

Vermilion  County,  Indiana— 
Countv  fls. 

"Wabash  County.  Indiana- 
Grave!  Road  69. 

SEPTKMBER  6. 

Biackford  County.  Indiana- 
Funded  63. 

SEPTEMBER  8. 

Blackford  County.  Indiana— 
Gravel  Road  is. 

Jasiier  County.  Indiana- 
Jail  (is. 

SEPTEMBER  10. 

Martin  County,  Indiana- 
County  7«. 

Venniliun  Countv,  Indiana- 
Gravel  Road  (s. 

Wabasli  County.  Indiana- 
Gravel  Road  03. 

SEPTEMBER  11. 

Marion,  Indiana- 
School  (is. 

SEPTEMBER  15. 

Mitchell.  Indiana- 
School  7s. 

SEPTEMBER  20. 

Miami  County,  Indiana— 
Bridge  Os. 

SEPTEMBER  25. 

Adams  County.  Indiana- 
Gravel  Roud  (is. 


q^O      THE     SHAREHOIiDERS     AND 

AvOTIXG    BONDHMliDEHS    OK    TUE  OHIO    & 

Mississipin  kailway  company. 

The  undersigned,  ai-tiin:  in  accord  with  the  Tv(mdon 
committees  of  Ixjth  the  common  and  preferred 
shareholders  of  the  Ohio  &,  Mississippi  Railway 
Com  pan  V,  solicit  in-oxi^'s  from  holders  oi  both  classes 
nf  stock;  also,  from  the  holders  of  the  First  and 
Second  MortKaire  rejjistered  bonds  of  the  c(tmpany, 
the  same  to  be  voted  for  representative  directors  at 
the  annual  meetio^:  to  be  held  in  October  next. 

Holders  '.)f  First  and  Second  MortfiaKC  Bonds 
which  have  ncjt  already  been  rcLjistered  in  their 
names  slmuld  immediately  procure  rej^lstratlon  at 
the  company's  offlce  here,  and  secure  the  right  to 
Tote  on  their  bonds. 

Forms  of  proxies  will  he  furnished  by  eltherof  the 
undersigned,  and  upon  application  mailed  to  any 
shareholder  or  voting  bondholder  who  Is  desirous  to 
aid  in  restoring  the  management  of  this  property  to 
its  owners. 

New  York.  August  2H.  1SS4. 

BEAKE  BRdS.  &  CClSWall  Street. 
S  G.  &(;.  C.  \VARI). 

Attorneys  for  Baring  Brothers  &  Co. 
GEDDES  &^M1TH.  31  Nassau  Street. 


New  Y'OHK.  August  26,  18^. 
n^O  THE  HOLDERS  OF  THE  FIRST 

MORTGAGE  BONDS  OF  THE  DENVER  &  RIO 
■GRANDE  WESTERN  RAILWAY  COMPANY. 

The  undersigned  Trustees  for  the  bonds  secured 
by  said  mortgage  have  no  list  of  unregistered  hold- 
ers, and  as  it  may  be  Important  to  the  bondholders 
that  they  sh<»uid  be  advised  now  and  from  time  to 
time  of  the  condition,  earnings,  and  flnaucial  and 
business  prospects  of  the  trust  property,  it  is  sug- 
gested that  they  send  their  addresses  and  the 
amounts  held  to  the  undersigned  Trustees  at  IH  and 
21  Nassau  Street,  Room  1.  sectmd  tlt»or. 

I..  II.  MKYEK.  ) 

EDWAUD  LEWIS,  i 


Trustees. 


CINCINNATI     HAl?IILTON    Ac    BAY- 

V>TO\  RAILROAD  COMPANY.  Cincinnati.  Aug. 
20,  IKS-I.-The  S.'cond  Mortga-e  Bonds  <.f  the  Dayton 
&  Michigan  K.ll.  Co..  maturing  September  1.  ls84, 
will  be  oald  at  the  offii-e  of  Me-*sis.  KIJIIN.  liOEB 
&  CO..  !W  Nassau  Street.  New  York.  lioMers  of  the 
maturing  bonds  have  the  privilege  of  eonvertin" 
the  same  into  the  Dayton  &  Miehigan  KU.  Co.s 
Djiercent  Consolidated  M«-rtgage  Bonds,  due  IWII 
if  presented  prior  to  September  15. 

F.  H.  SHORT,  Treasurer. 


T)IV1DEN1>     NOTICE.-rHICAGO     & 

-^NORTHWESTERN  RAILWAY  CO.,  53  WALL 
ST.,  New  Youk,  Aug.  25,1S84.-A  quarterly  dividend 
of  TWO  PER  CENT  on  the  PREFERRED  STOCK 
OX  this  Company  will  be  paid  at  this  office  on  Wed- 
nesday. Sept.  24. 

Transfer  booka  will  close  Sept.  4  and  re-open  Sept. 
go,  1884. M.  L.  8VKES,  Treasurer. 

'NORTHERN    PACIFIC    BAILUOAB 

-'-^  COJIPANY. 

THKASrilKIl'S  OKf  ICK,   No.  17  BltO  \M  ST     > 

Nkw  Yokk.  August  U.  lSb4.  '( 
.Coupons  of  the  IVnd  dOreille  Division  Bonds  of 
this  Comminy.  duo  SeptembtT  Isl,  pn.x..  will  be  paid 
uponprc8enUtlonatthlsolli»;eon  and  iittor  that  d-ite 
ItOBKRT  LENOX    HKI.KN  A  r,  Treasmcr 


Albert  E.  Haghfield, 

No.   G    AVALL    STREET. 

Bonds  and  Investment  Securities 

^V  A  N  T  E  D: 

Rome  Watertown  A  Ogdenabarg  IsU  and  2ds 
Oawego  t  lloroe  Bonds. 
Jollet*  Northern  Indiuna  Bonds. 
Teire  Haute  &  Indianapolis  Stock. 
Mexican  (Corliss)  Bonds.      "'•"'"*• 
Grand  Kaplds  &  Indiana  Bonds  and  Stock. 


^itianciaX. 


Saint   Paul  &  Northern 
Pacific  Railway  Co. 

FORTV-YEAR    OOL.D    BOIVDS. 

A  LIMITED  AMOUNT   FOR   SALE   BY 

REE1>    &,    FLAGO, 

Duncan  Building,  No.  11  Pine  Street, 

NEW   YORK. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTr  OF  THESE  VEBT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMK 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DK8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THB  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &    CO., 

No.    34    PINE    STREET. 


No.    21    NASSAU   STREET, 

DEALEH    IN 

CITY  RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Banic  Stoclis,  Insurance  Stocics. 

E.    S.    Bailey, 

T    PINE  STREET. 

DEALINGS   IN 

INSURANCE     STOCKS 

A    SPECIAI.TV. 

Cash  paid  at  once-for  the  above  secnrttles ;  or  ther 
win  bo  sold  on  commlsalon  at  s«ller'«  nntlor. 


H.  L.  Grant, 

No.    14S      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  qnotatlons  of  City  Railroads  In  this  panei. 


FOR  SALE-CITY  RAILROAD. 

50 Shares  B'way& Till  AvilSO  Shares  Mnth  Ave. 
to  Shares  Cen.l'.N.AE.n.iloo  Shares  Second  Ave. 
50  Shares Cliiist-MOthSt.  100  Shares  2.<id  St. 
.5'l  Shares  KiBhtli  Avi'.       2IKI  shares  H'klvn  Citv. 
100Sliares4a[lMau.&St.N.I  25  0.ne.v  1.  &  B'klvn: 

J.    P.    WINTRINGHAm, 

No.  3»     PINE   STREET.   N.  Y. 


TO    HOLDERS    OF    DEFAUliTED 
BONDS. 

The  undersigned  tayitea  correspondence  with 
holders  of  all  WK8TKRN  DEFAULTED  (111  RB- 
PUpiATED  BONDS  of  Cities,  Counties,  Town»nlpa 
or  School  Districts.  Will  purchase  at  best  nites. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joseph.  OTo. 


'^XisccHmitoiXS, 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
.-"^"if  m""  i'.^"',"',  '"  'he  City,  with  the  Most  Central 
and  DellKhtful  Location. 

HITCHCOCK.  DARLING  &  CO. 


Charlier  Institute, 

108  West   59tli   Street,  Central  Park. 
FOR   BOYS   AND    YOUNG    MEN 

FROM    SEVEN   TO    TWENTY. 
Re-opens  September  83, 18«4. 
rv     '''.?!,';y<'""^<»»™encement  JunelD,  1885. 
Sc?u.Slain'SSil's','i\,r '"'""*  '"^ '••""«««■  =^"i<'°«fl« 


TITME.  DA  SII.VA  &  MRS.  BRAIIFORIV8 

ITAlformerly  Mrs.  ()),dou  Hoffman  si  English,  French 
i.iii.'l"^,','?'!",.,'^','?'''""^'""'  "nf  Schr.oT  for  Yminn 
\..,vv,,ri  in '''■■"'''•  ^"-.l*  *^'«»"  »*"''  Street, 
i,,V;„.?,  ,^,■SI  '■"-"pen  Oct.  1.  Application  may 
he  maHe  by  letter  or  iiersunally  as  above. 
8ept"''^4  """'tctl  class  for  little  boys  begins 


^iwaticial. 


FIRST  MORTGAGES 

ON 

Improved    Property 

Worth  from  Tliree  to  Five  Times  the 
Amonut  of  tlie  Mortgage. 

INTEREST     SEinri-ANNUAE 

AND  PAID  PROMPTLY  IN  NEW  YORK 
EXCHANGE. 

TUis  is  one  of  tlie  few  classes  of  securities 
that  lias  not  suffered  any  during  tlie  recent  de- 
pression in  financial  circles. 

We  liave  had  experience  of  screral  years  in 
lending  *noney  on  improved  property,  during 
wbicli  time  wo  have  placed  large  sums  of  money 
for  Insurance  Companies,  Savings  Banks,  Trus- 
tees of  Estates  and  capitalists,  and  the  safety 
of  these  Investments  is  evidenced  by  the  fact 
that  not  one  of  our  investors  lias  ever  lost  a 
dollar  of  interest  or  principal  when  negotiated 
by  us. 

Loans  are  made  only  on  very  desirable,  im 
proved  and  productive  property,  after  we  bave 
made  a  tborougb  personal  inspection  of  tbo 
security  and  tbo  abstract  of  title  examined 
and  approved  by  our  Counsel.  And  in  no  ease 
do  we  loan  more  than  33  1-3  per  cent  of  the 
appraised  value  of  the  property. 

Located  as  we  are  at  Kansas  City,  the  Metrop- 
olis of  the  Southwest,  with  a  population  of 
100,000,  we  are  able  to  select  from  the  most 
desirable  locations,  and  place  money  to  a  much 
better  advantage  for  the  lender  than  firms  lo- 
cated Ik  New  York  or  Boston,  where  they  can- 
not have  a  personal  supervision  of  tbe  invest- 
ments. Satisfactory  references  will  be  fur- 
nished. 

The  borrowers  pay  us  for  our  services,  and 
interest  is  collected  and  remitted  by  us  in  New 
York  exchange  the  daj-  it  falls  due,  with  no 
charges  to  Investors. 

Write  us,  stating  bow  much  you  would  like 
to  invest,  and  ask  for  particulars. 

JARYIS,    CONKEIN    &    CO., 

KANSAS   CITY,    MO. 

Groesbeck  &   Schley, 

MEMBERS  NEW  YOEK  STOCK  EXCHANGE 

26    BKOAD    ST.,    NEW    VORK. 

Private   Wire    connection   with   Philadelphia, 
'Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Begad  Street, 
Transact  a  General  Banking  Business. 


Branch  Offices: 

Connected  by  Private  Wires. 

Pliiladelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 
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THE    FINANCIAL     SITUATION. 

No  progress  has  been  made  this  week  in  the  stock  spec- 
Tilation,  the  range  of  values  having  declined  somewhat. 
Holders  of  securities,  however,  still  have  the  market  in 
control;  when  they  will,  it  rises;  when  they  will,  it  falls; 
thus  fluctuating  most  temptingly,  but  apparently  without 
much  effect  so  far  as  inducing  purchases  is  concerned.  The 
fact  is.  the  tendency  among  outsiders  is  to  sell  I'ather  than 
to  buy.  Even  London  has  been  returning  some  of  its  late 
takings.  And  yet,  those  who  have  engineered  this  advance 
show  no  disposition  to  let  go,  still  seemingly  believing  in 
a  good  basis  for  higher  values  when  the  crops  are  all  made. 

Just  now,  however,  current  events  do  not  encourage 
faith  in  any  immediate  improvement.  As  we  pointed  out 
last  week,  and  later  developments  fully  confirm  that  view, 
railroad  earnings  up  to  this  time  not  only  fail  to  give  evi- 
dence of  benefit  derived  from  large  crop.s,  but  they  furftish 
very  forcible  evidence  of  the  extreme  inactivity  exist- 
ing in  the  movemept  of  general  merchandise.  Of 
course  it  is  early  yet  to  look  for  free  market- 
ing by  the  farmers,  but  when  the  time  for  it 
comes  our  comparison  will  then  be  with  a  free  movement 
last  year,  so  that  the  relation  between  the  two  seasons  will 
be  no  different.  In  other  words,  until  there  is  a  change 
in  the  commercial  condition,  and  the  distribution  of  goods 


has  become  more  active,  there  seems  little  reason  for 
expecting  that  even  large  crops  will  result  in  large  earn- 
ings. And  if  wa  can  guagc  other  departments  of  trade 
by  the  cotton  goods  industry,  hope  of  any  speedy  recovery 
in  this  particular  must  be  deferred.  Without  doubt,, 
under  the  circumstances,  the  cotirse  cotton  spinners  ar© 
pursuing  is  a  very  wholesome  one,  and  it  may  result  in  a 
better  control  of  the  prices  of  their  products  than  they 
have  had  for  many  a  month  before.  Yet,  for  the  time- 
being,  it  is  all  the  same  a  severe  contraction  in  the  volume 
of  merchandise  to  be  moved,  and  good  Judges  believe  that 
by  the  first  week  in  September  over  one-half  the  spindles 
in  the  country  will  be  idle.  They  will  soon  be  at  work 
again,  but  does  not  this  state  of  our  cotton  machinery 
represent  about  the  situation  just  now  in  all  department* 
of  trade,  and  teach  us,  therefore,  to  moderate  expectations. 

Besides,  the  country  cannot  be  greatly  exhilarated 
while  failures  are  so  numerous,  and  especially  while  they 
continue  to  present  such  surprising  e\'idence  of  an  entire 
absence  of  moral  sense  in  so  many  prominent  quarters. 
The  Albion  Bank  failure  is  really  unique  even  in  this  day 
of  marvels.  The  president  left  little  but  old  news- 
papers in  the  vault,  and  it  took  almost  a  week  to  get  the 
doors  open,  time  enough  one  would  think  to  permit  St> 
cunning  a  knave  to  make  good  his  escape.  He  is  reported 
to  have  carried  with  him,  or  used  up  before  he 
left,  not  only  the  assets  of  the  bank,  but  all  the 
little  hordes  the  bank  was  taking  care  of  for  others 
and  the  trust  estate  he  was  managing.  He  has  gone 
to  Canada,  it  is  said,  where  all  our  criminal  delinquents 
find  a  safe  retreat.  A  national  bank  in  Xenia,  Ohio,  has  also 
suspended  this  week.  In  this  case  the  cashier  was  the  specu- 
lator and  defaulter.  He  is  reported  to  have  been  lesa 
grasping,  and  made  way  with  only  $GO,000  out  of  $180,- 
000  capital  and  surplus.-  Probably  it  is  no  fault  of  his 
that  the  amount  was  not  larger.  The  latest  news  is,  that 
this  man  was  making  for  the  West,  and  probably  he,  too,. 
is  in  Canada  by  this  time. 

Such  incidents  coming  after  so  many  others  not  very 
dissimilar  cannot  fail  in  some  degree  to  impair  confidence 
in  corporate  management.  So,  too,  the  passenger  rate 
war,  inaugurated  this  week  over  the  trunk  lines,  is  not 
only  a  disturbing  influence,  but  has  also  in  the  opin- 
ion of  the  public  a  certain  air  of  recklessness.  Perhaps  it 
could  not  be  avoided — we  do  not  attempt  to  judge — but  it 
.seems  that  up  to  this  time  neither  the  Pennsylvania,  Erie 
nor  Baltimore  &  Ohio  have  found  it  necesssary  to  participate. 
Should  it  continue  it  will  of  course  involve  all  the  roads- 
and  lead  to  very  serious  results.  We  cannot,  however, 
help  feeling  that  it  will  bo  arranged,  though  we  have  no 
substantial  ground  for  the  belief,  or  in  fact  any  ground 


220 


THE  CHRONICLE. 


[Vol.  XXXIX. 


except  an  absence  of  good  reason  for  its  continuance  and 
an  impossibility  of  seeing  any  advantage  likely  to  accrue 
to  either  party  through  the  contest.  It  is  reported  that 
the  Grand  Trunk  is  on  the  eve  of  withdrawal  from  the 
freight  pool,  and  rumor  has  it  that  the  Pennsylvania  has 
already  broken  the  arrangement ;  if  this  be  true,  freight 
rates  will  hkewise  stand  a  good  chance  of  becoming  de- 
moralized. We  may  add  that  some  uneasiness  has  also 
been  expressed  regarding  troubles  between  the  roads  now 
or  recently  in  the  tripartite  pool,  the  situation  being  ap- 
parently somewhat  strained.  Altogether  these  facts  and 
fears  have  had  an  unsettling  eiiect. 

In  the  meantime  general  business  has  been  assuming  a 
little  more  hopeful  appearance.  There  has  been  no  eager 
buying,  but  in  several  departments  a  very  fair  and  in- 
creased distribution  of  goods  has  been  in  progress.  Our 
commercial  classes  in  general  take  quite  a  reasonable  view 
of  the  situation.  They  do  not  look  for  great  and  sudden 
activity.  The  prevailing  opinion  inclines  to  the  belief  that 
with  the  falhng  off  in  production  of  so  many  commodi. 
ties,  prices  through  the  fall  are  likely  to  show  less  de- 
moralization, and  that  not  later  than  the  first  of  January 
a  more  healthful  condition  of  trade  may  be  looked  for. 
Of  course  anticipated  improvement  in  the  demand  is  de- 
pendent upon  the  outturn  of  the  crops.  On  that  point 
the  news  of  the  week  has  been  in  general  favorable.  A 
frost  in  a  part  of  New  England  and  the  Middle  States  has 
undoubtedly  done  some  harm,  and  a  drought  in  the  Ohio 
Valley  has  also  hurt  corn  in  that  section.  Elsewhere  corn 
has  made  good  progress,  but  for  cotton  the  prospect  at  the 
moment  is  not  so  promising. 

"We  have  received  this  week  the  foreign  trade  figures 
for  Jime,  and  have  reviewed  the  year's  movement  in  a  sub- 
sequent column.  Since  then  the  totals  for  July  have  been 
issued,  and  are  fairly  favorable.  The  statement  for  each 
month  of  this  and  of  previous  years  is  as  follows. 


Merchandise, 


Exports— 
January  . . . . 
February . . . 

Marcb 

AprU 

May 

Jnne. 

July 

Total.... 

Import*— 
January  — 
February... 

March 

April 

May 

Jane 

July 

Total... 


1879. 


t 

59,409,194 
84,828,787 
66,154,745 
54,341,868 
52.355,260 
45,096,081 
50,981,856 


393,116,735 


1880. 


$ 

66,997,173 
59.956,673 
77,350,547 
70,560,538 
05,666,477 
72,182,304 
71,015,569 


483,679,281 


55,208,488 
55,617,471 


38,615,640 

35,373,419 

41,856,611  i  70,886,581 

42,136,101 

35.376.046 

38,890,451 

41,287,507 


268,435,775 


1881. 


74,078,062 
67,733,80- 
85,068,794 
70,885,615 
64,140,179 
63,450.279 
63,033,015 


1882. 


64,921,051 
56,606,533 
62.613,872 
67,952,376 
49,178,968 
51,077,960 
64,617,541 


488,891,251  396,968,307 

i 

45,284,8581  56,956.224 

47,759,493;  58,826,026 

60,709,1741  68,603,801 

'4,366,455    69,179,614]  66,861,167 

61,S76,680[  66,503,722  68,350,020 

60,514,563    58,920,809:  62,089,649 

67,304,982    52,422,679  65,804,878 


438.805,200'379,780,849!447,692.674 


1833. 


80,880,253 
66,855,289  ■ 
77.651,820! 
60.903,005, 
58,066,1941 
64,350,811 1 
52,884,0&* 


1884. 


451,092,306 

66,971,198 
56,300,518 
60,780,603 
57,006,903 
56,274,55' 
64,791,422 
56,980,965 


73,089,607 
61,246626 
56,210,454 
49,893,564 
48,841,087 
53,380,628 
54,580.503 

398,093,059 


409,106,168 


64,810,617 
54,710,607 
61,263,130 
64,163,003 
56,155,044 
52,158,319 
55,113,239 


387.869,919 


In  view  of  the  above,  and  of  the  August  movement  as 
gathered  from  the  New  York  figures  and  trade  reports 
the  firm  condition  of  foreign  exchange  is  not  at  all  sur- 
prising. Probably  during  July  and  the  early  part  of 
August,  there  was  a  large  movement  of  securities  to  Lon- 
don. Since  then,  however,  London  very  likely  has  marketed 
a  portion  of  its  early  takings.  An  exceptional  inquiry 
for  exchange  this  week  has  been  for  bills  to  settle  matur- 
ing sterhng  loans.  As  soon  as  this  is  satisfied,  the  market 
ought  to  feel  the  influence  of  offerings  of  bills  drawn 
against  anticipated  shipments  of  cotton.  The  cotton  crop 
being  a  late  one,  the  outward  movement  will  not  be  quite 
as  early  as  last  year. 

Pennsylvania  Railroad's  July  return  fulfils  expectations 
in  showing  a  falling  off  from  the  totals  for  the  correspond- 
ing period  of  1883.  Of  course,  prevailing  conditions  did 
not  favor  full  results.  The  rates  obtained  on  through 
traffic  were  much  better  than  in  previous  months,  but,  on 
the  other  hand,  the  volume  of  that  traffic  appears  to  have 


diminished  as  a  result  of  the  higlier  rates.  General  busi- 
ness continued  inactive,  and  local  traffic  must  have  suffered 
by  reason  of  the  great  depression  in  all  manufacturing 
industries.  It  is  to  be  noted  that  while  gross  earnings  for 
July,  as  compared  with  188.3.  have  diminished  $141,865, 
the  reduction  in  expenses  amounts  to  only  $40,247,  leaving 
the  net  $101,000  below  those  of  last  year.  The  small  de- 
crease in  expenses  has  occasioned  surprise.  It  was  supposed 
that  economies  in  operating  would  henceforth  offset  in 
great  extent  any  falling  off  in  business.  But  though  the  ex- 
penses have  diminished  very  little  as  yet,  that  does  not  alter 
the  fact  that  compared  with  some  of  the  earlier  years  there 
is  great  room  for  reduction.  Thus  between  1880  and 
1884  the  July  gross  earnings  rose  $540,000,  but  of  this 
increase  only  $89,000  was  contributed  to  net,  expenses 
having  required  $451,000  of  it.  The  Western  lines  this 
time  do  not  report  a  deficit  (in  meeting  all  liabihties),  but 
the  surplus  is  hardly  more  than  nominal,  and  shows  a 
heavy  decline  from  previous  years.  The  amount  is  only 
$3,168  for  July,  1884,  against  $121,972  in  July,  1883, 
and  as  against  over  $300,000  in  both  1882  and  1880. 
Combining  both  Western  and  Eastern  lines,  there  is  a 
a  decrease  in  net  result  for  the  month  of  $220,000  as 
compared  with  1883,  and  of  $572,000  as  compared  with 
1882,  which  latter  period  was  an  exceptionally  good  one, 
there  having  been  an  early  and  a  very  heavy  movement 
of  wheat  in  that  month.  The  exhibit,  both  for  July  and 
the  seven  months  ended  with  July,  during  the  last  six 
years,  has  been  as  follows. 


lAnes  East  of 
PUtiburQ. 

1884. 

1883.           1882. 

1881. 

1880. 

1879. 

July. 

Gross  earnings 

Operat'g  expenses. 

* 

3,939,086 
2.597,909 

*                  ( 

4,130,950    4.149,160 
2,038,216    2,502,057 

* 

3,780,418 
2,289,447 

( 

8,440,644 

2,147,130 

2.782,i>U<l 
1,788,291 

Net  earnings.. . 
Western  lines 

1,391,116 
-;  8,168 

1.492,734    1.647,093 
+121,972|  -1-319,567 

1.490,971 

+284,007 

1,302,605 
-f3 16,829 

999.615 
-3,421 

Result 

Jon  1  to  JuJu  31. 
Gross  eaminffs.  . . . 
Operat'g  expenses. 

1,394,234 

27,822,334 

17,818,076 

9.503,358 
-721,822 

1,014,706,   1,966,660 

28,48S,629'26,799,997 
18,471,969  16,962,782 

1,724,978 

25,334,257 
14,846,132 

1,619.884 

22,883,715 
18,486,801 

906,1M 

18,196,1164 
11,861.495 

Net  earnings... 
Western  lines.  .. 

10,011,560    9,837,215 
-t-337,646    -(-355,030 

10.488,126 
-1-1758,871 

0,396,914 
4-1667,036 

6,846,469 
-428,758 

Result 

8.782.036 

10.349.206  10,192,245 

12.346.906 

11.054,850 

6.422.711 

It  is  evident  from  these  figures  that  the  present  has  been 
the  worst  year  since  1879.  as  far  as  net  result  is  concerned, 
though  the  gross  earnings  given  (Eastern  system)  make  on 
the  whole  a  very  satisfactory  showing.  It  is  noticeable 
that  the  loss  has  been  heaviest  on  the  lines  west  of  Pitts- 
burg. Contrast  1884  and  1881,  for  instance.  In  this 
interval  the  net  of  the  Eastern  system  have  declined  from 
$10,488,125  to  $9,503,358,  or  only  about  $985,000;  while 
on  the  other  hand  the  Western  system,  which  in  the  seven 
months  of  1881  netted  the  Pennsylvania  a  surplus  of 
$1,758,871,  beyond  all  charges  on  the  same,  in  the  corres- 
ponding period  of  this  year  actually  shows  a  loss  of  55721,- 
322,  a  difference  against  the  present  year  of  nearly  2^  mil- 
lion dollars.  The  trouble  with  these  Western  lines  is  in- 
creased competition  and  low  rates,  resulting  from  the  con- 
truction  of  new_^  roads,  and  successive  poor  crops  in  the 
territory  traversed  by  them.  The  new  competitors  of  course 
cannot  be  got  rid  of,  but  larger  crops  may  improve  the 
prospect  materially. 

Philadelphia  (t  Beading's  statement  of  earnings  for  July 
has  attracted  comparativeiy  little  attention  this  time,  but 
there  are  some  features  of  interest  in  it.  Tliere  is  again 
a  large  loss  in  net,  though  less  in  atnount  than  in  the  pre- 
vious month,  when,  as  we  explained  at  the  time,  the  month 
embraced  a  smaller  number  of  days  than  in  the  same 
period  of  1883.  As  bearing  upon  the  decrease  in  net  now, 
it  should  be  remembered  that  there  were  two  weeks  of 
restriction  in  coal  mining  this  year,  against  only  one  week 
in  July  1883.     Still,  the  effect  of  this  on  the  coal  tonnage 
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of  the  road  is  less  marked  tliau  one  would  suppose,  for 
that  tonnage  is  reported  at  1,017,237  tons  this  year,  against 
1.073,908  tons  in  1883,  a  reduction  of  only  50,671  tons, 
hi  addition  to  tiiis  loss  of  coal  tonnage,  however,  the  road 
lias  apparently  sullered  from  the  prevailing  depression 
in  business,  as  its  merchandise  tonnage  has  declined  from 
751,736  tons  to  726,575  tons.  On  tlie  other  hand,  the 
passenger  traQic  (probably  largely  summer  travel  over  the 
Central  of  New  Jersey) shows  a  noteworthy  gain,  the  num- 
l>er  of  passengers  being  stated  at  2,253,144  this  year' 
against  only  1,957,480  in  July,  1883.  The  gain  in  this 
movement,  however,  does  not  appear  to  have  been  sufli- 
cient  to  offset  the  loss  in  other  traffic,  so  the  net  for  the 
month  are  $240,000  below  those  of  a  year  ago.  To  enable 
comparisons  to  be  made  on  both  gross  and  net,  as  well  as 
to  show  the  result  on  the  Railroad  and  on  the  Coal  &  Iron 
Company  separately,  we  have  prepared  the  following  table. 


FUILA.  &  BEADING. 


Saitroad  Company. 

Oro88  eamliiKB 

Ezpeuees 


Net. 


Goal  it  Iron  Company. 

Qross  earnings 

Expenses 


Net 

Total  net  of  both  Co.'s.. 


July. 


1881. 


1883. 


2,767,792    2,979,094 
1,551,013     1,539,672 


1,216,779     1,439,422 


1,433,684 
1,385,967 


47,717 


1,264,496 


1,439,747 
1,374,822 


64,925 


1,504,347 


Deduct  Central  Now  Jersey  rental  for  Dec.  to 
Hay,  Inclusive,  when  road  was  not  oiierat«d 
In  previous  Usoal  year 


Kesult. 


Dee.  1  to  July  31. 


1884. 


1883. 


*19,284,101il5,740,.326 
*ll,674,92t.i   8,834,910 


•7,609,175    6,905,416 


9,598,060    9,681,384 
9,999,906    9,531,228 


1088401.846        130,156 


7,207,328    7,055,512 


2,938,349 


4,268.980 


There  is  no  change  to  note  in  money  thia  week,  bankers 
balances  ruling  at  nominal  rates.  The  S^ecretary  of  the 
Treasury  on  Monday  issued  a  call  for  10  million  3  percent 
bonds,  and  this  is  by  some  regarded  as  an  intimation  that 
he  looks  for  a  steady  increase  in  the  gold  reserve.  The  fol- 
lowing statement,  made  up  from  returns  collected  by  us, 
exhibits  the  week's  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks. 


ITMk  XtMni  AU«.  28,  1884. 

AeMiMdkv 
^.r.  Bankt. 

IT.T.Banla. 

Ifet  Interior 

11,100,000 

t53S,000 
100,000 

Qaln.   WIS.OOO 
Lots.     100,000 

QOM 

Total  gold  and  lexal  tendera 

tl,lBO,000 

tass.ooo 

Oaln.   $919,000 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,800,000  through  the  operations  of  the  Sub-Treasury. 
Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  N.  Y.  Clearing 
House  banks  of  gold  and  currency  for  the  week  covered  by 
the  bank  statement  to  be  issued  to-day. 


Wuk  Ending  Awj.  2«.  1884. 

Into  Bankt. 

Oatot  Bamia 

Wrt  Chatme  *n 
Bank  HoUUngt. 

Banks'  Interior  Movement,  as  above 
Snb-Treasury  operations 

(1,190,000 

1035,000 
1,800,000 

Gain.  1015,000 
Lobs    1  800  000 

Total  Kold  and  legal  tenders 

11,150,000 

12.439,000    1    Lo9S.tl.3»5,000 

7,055,572 


'  Including  $4,844,331  gross  earnings.  $3,028,447  expenses  and 
$1,815,884  not  earnings  of  tlie  Central  ot  New  Jersey,  not  included  in 
the  previous  year. 

Much  has  been  said  lately  of  working  the  property  more 
cheaply  and  effecting  a  large  reduction  in  expenses.  From 
the  above  figures  it  will  be  seen  that  there  is  no  evidence 
yet  of  such  a  tendency.  We  notice  that  on  gross  earnings 
$211,000  less  than  last  year,  the  Railroad  Company  actually 
shows  an  increase  of  $11,000  in  expenses.  In  other 
words,  it  took  more  money  to  produce  a  given  result 
this  year  than  last.  Of  course,  the  Central  of 
New  Jersey  is  here  included  in  both  years,  and 
the  comparison  is,  therefore,  correct  for  the  month. 
Not  so,  however,  with  the  exhibit  for  the  eight 
months  to  July  31.  In  this  period  the  total  net,  according 
to  the  company's  system  of  reporting  the  figures,  would 
seem  to  have  increased  about  $152,000.  But  this  is  a 
nominal  increase  only.  The  results  on  the  Central  of  New 
Jersey  are  included  for  si.x  months  this  year  that  were  not 
included  last  year,  because  the  road  was  not  then  operated 
by  the  Reading.  The  rental  which  the  Reading  had  to 
meet  in  these  six  months  on  account  of  the  lease  was 
$2,938,349.  Deducting  this  from  the  net  given,  as  we 
have  done  above,  leaves  the  actual  result  this  year  only 
$4,268,980,  against  $7,055,572  in  the  same  period  last 
year,  showing  that  the  company  has  lost  on  the  operations 
of  the  eight  months  nearly  $2,800,000. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


n.3.4s,o. 

C.S,4Wa. 

Krie 

Moon, 
ni.  Cent. 
N.T.  C. 
Beading 
St.  Paul. 
CanJ>ac. 

Czoh'ge, 
cable*. 


Jlu«.8S. 


Lond'n 
vrica: 


N.r 

vricet. 


120-16 
111-42* 
1711 
63-72 
128-47 
101-86 
1407+ 
86-17 
45-Sl 


120X 

nnH 

16M 

63 
126 
103M 

atH 

86M 


4-85^t 


Avg.aa. 


Aug.  27. 


Lond'n 

pricet. 


119-43 

meet 

17-11 
63-84 
126-23 
10401 
IS-BSt 
89-79 
46-27 


W.r.  Lond'n 
prieet,  pricM." 


120J< 
113 

17 

83H 
129 
103« 

27W 

85 


4-89« 


120-10 
111-78* 
16-82 
62-69 
12S-3S 
104-21 
18-88+ 
83-83 
44-99 


S.T. 

prieu. 


120M 
118H 
1«« 
•2K 


lOSJfi 
27 
83«4 
44H 


Aug.ia. 


Lond'n 
prtett.' 


iao-92 

16-61 
113-iO 
129-63 
105-81 
13«S+ 
89-16 
44-88 


If.T. 

price*. 


US« 
16?« 
61« 

124 

109M 
27« 
85k 
44X 


*  Expressed  in  their  New  York  equivalent. 
I  Beading  on  basis  of  $50,  par  value. 


Aug.  2a. 


Lond'n 
price*.* 


120-52 
111-90* 
13-91 
80-63 
12511 
101  00 
1380+ 
82-88 
44-71 


jv.r. 

prica. 


120H 

lISM 
16H 
60^ 

121 

108« 
S»H 
82)4 
44 


!  Ex-interest. 


The  Bank  of  England  reports  a  loss  of  £43,253  bullion 
for  the  week.  This  represents  £6,747  drawn  from  the 
interior,  and  £50,000  shipped  abroad,  probably  to  the  Con- 
tinent, as  the  Bank  of  France  gained  3,201,000  francs 
gold  and  3,350,000  francs  silver  during  the  week.  The 
Bank  of  Gei-many  shows  a  decrease  of  3,028,000  marks 
since  the  last  report.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  this  week 

Total  previous  week  . . 


Augtist  28,  1884. 


Gold. 


Silver. 


& 

23,481.239 

42,33«,695J41,059,002 

7,563,500:22,690,500 


73.381,134  63,749,502 
73,327,367  63,707,740 


August  30,  1833. 


Gold. 


Silver. 


23,875,597 

39,203,124 

7,508,750 

70,587,471  63,887,096 
0.500.175  64,277,403 


41,360,846 
22,526,250 


The  Assay  Office  paid  $197,724  through  the  Sub- 
Treasury  for  domestic  bullion,  and  $109,000  for  foreign 
bullion  (Spanish  doubloons)  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Custom 
House. 


Duties. 

Congisting  of— 

Date. 

Gold. 

V.8. 
Notes. 

Oold 
Oerlifle's. 

Silver  Oer- 
tiftcaUs. 

A.Qg.22  .. 
"    23... 
"    25... 
"    26... 
"    27... 
"    28... 

$189,613  56 
326,326  30 
429,378  91 
750,484  39 
296,909  37 
568,489  24 

$6,000 
2,000 
5,000 

10,000 
3,000 

16,000 

$145,000 
104,000 
108,000 
22.5,000 
97,000 
108,000 

$201,000 
113.000 
186,000 
324,000 
97,000 
224,000 

$137,000 
107,000 
130,000 
191.000 
99,000 
220,000 

Total.. 

*2.861.201  77 

$12,000  $787.0O<> 

1.145,000 

$884,000 

MR.  KNOX  ON  UNITED  STATES  NOTES. 
The  lesson  against  allowing  the  introduction  of  "the 
thin  end  of  the  wedge'"  in  governmental  affairs — the  setting 
of  the  beginning  of  a  bad  precedent — was  never  more 
clearly  taught  than  it  has  been  taught  by  the  experience 
of  the  United  States  with  paper  money.  We  have  pro- 
gressed bravely  in  ninety -seven  years — in  the  wrong  direc- 
tion. In  August,  1787,  the  convention  which  framed  the 
Constitution  under  which  we  live  struck  out  of  the  draft 
of  a  plan  of  government  then  under  discussion  the  author 
ity  to  Congress  to  '•  emit  bills  of  credit."  Both  those  who 
favored  and  those  who  opposed  this  amendment  understood 
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that  the  power  to  issue  such  bills  would  not  exist  without 
an  express  grant,  at  least  not  to  the  extent  of  making 
them  a  tender.  At  present,  by  the  almost  unanimous 
decision  of  the  highest  court,  Congress  nevertheless  does 
possess  the  power  to  emit  bills  based  upon  nothing  but 
■credit,  to  have  all  the  attributes  of  legal  tender  money,  in 
any  amount,  at  any  time,  according  to  its  own  unfettered 
■will  and  discretion. 

The  progress,  if  such  we  must  call  it,  made  during  the 
last  century,  is  shown  in  the  recently  published  work  of 
Mr.  John  Jay  Knox,  entitled  "United  States  Notes."* 
The  book  is  an  admirably  clear  and  dispassionate  collection 
of  historical  facts  bearing  upon  the  subject.  We  confess 
that  it  IS,  to  us,  a  melancholy  story.  Every  step  on  the 
downward  road  has  been  the  result  of  financial  incapacity. 
In  these  days,  when  no  one  denies  the  constitutional  power 
of  Congress  to  charter,  not  one  bank  but  thousands  of  banks, 
it  seems  almost  incredible  that  the  Congress  of  the  United 
States  should  have  broken  up  and  cast  away  its  financial 
staff — the  first  United  .States  Bank — just  as  it  was  about  to 
-engage  in  a  war  with  Great  Britian.  Then  it  was.Jin  1812, 
that  the  "  thin  edge "  was  inserted.  It  took  but  three 
years  to  go  from  Treasury  notes  of  large  denominations 
loearing  interest  to  small  notes  bearing  no  interest  and 
intended  for  circulation.  But  even  these  latter  were  only 
promises  -fco  receive  the  notes  in  payment  of  dues  and  to 
fund  them.  The  expiration  of  the  charter  of  the  second 
Bank  and  the  distribution  of  surplus  revenue,  two  events 
of  which  very  few  persons  who  have  carefully  studied  the 
history  of  the  time  can  even  now  speak  with  patience,  were 
followed  by  the  crisis  of  1837,  and  that  led  to  a  fresh 
emission  of  notes.  The  administration  of  Mr.  Tyler  was 
signalized  by  the  repeal  of  the  Sub-Treasury  law,  and  by 
his  refusal  to  api)i-ove  a  charter  of  a  third  Bank  ;  and  the 
combined  result  was  that  we  went  into  the  Mexican  war 
with  no  treasury  system  worthy  of  the  name.  Of  course 
there  were  more  notes.  Then,  ten  years  later,  came  the 
crisis  of  'JT,  which,  in  the  disturbed  state  of  the  country, 
brought  disaster  to  the  national  Treasury  and  to  the  public 
credit,  and  led  to  another  issue  of  notes.  Finally  came  the 
"War  of  the  Rebellion,  which  brings  us  into  modern  history. 
Whether  the  United  States  could  have  gone  through  that 
war  without  making  its  notes  a  legal  tender,  or  not,  is 
purely  a  matter  of  speculation,  and  wholly  unprofitable  to 
discuss.  But  it  was  certainly  bad  financiering  which  com- 
pelled Secretary  Chase  to  play  his  strongest  card  so  early 
in  the  game. 

All  tlie  rest  Las  followed  naturally.  Specie  disappeared, 
and  the  only  money  we  had  was  unfulfilled  promises  to 
pay.  We  lost  our  foothold  on  the  earth,  and  went  to 
live  in  the  highly  inflated  balloon  of  in-edeemable  paper 
currency.  When  we  tried  to  come  down  to  the  solid 
ground  again,  there  were  many  people  who  fancied  that 
the  change  was  sure  to  cause  them  distress,  and  a  large 
party  was  formed  whose  leading  principle  was  that  a 
balloon  was  the  national  residence  of  a  highly  civilized 
people.  Their  view  has  so  far  prevailed  that  we  still  live 
in  that  airy  castle,  improved  to  the  extent  of  being  moored 
to  the  ground,  to  be  sure,  but  kept  in  a  situation  to  be 
sent  off  into  the  clouds  again  by  a  puff  of  the  breeze  of 
adversity,  or  whenever  it  may  be  deemed  best  further  to 
inflate  it,— a  happy  phase  which  carries  thejidea  of  an  in- 
crease of  volume  without  augmentation  of  the  substance. 
And  this  inflation,  so  the  highest  authority  says,  is  right- 
fully dependent  upon  the  popular  caprice  as  expressed  in 
the  acts  of  Congress. 


•"Unitert  States  Noti-s."  a  IiLstory  of  the  various  issues  of  paper  mon^j- 
bytlJcGovtrniiieiitoftUi- United  States.  JJy  Joliu  JoyKuox.  Publlslicia" 
Cliarles  Scribner'a  Sons,  Now  York. 


The  logic  of  the  recent  decision  by  the  Supreme  Court 
in  the  Juilliard  case  is,  that  whatever  any  sovereign  govern- 
ment may  do,  that,  if  the  Constitution  does  not  forbid  it, 
the  Government  of  the  United  States  may  do.  However 
gratifjing  that  view  may  be  to  our  national  pride,  it  is 
certainly  new  doctrine.  We  must  trust  the  people  not  to 
abuse  their  power,  of  course;  but  experience  tells  us  that 
the  people  are  apt  to  take  such  short-sighted  views  of  fin- 
ancial matters — owing  partly  to  their  necessary  ignorance, 
and  partly  to  their  mistaken  feeling  that  what  the  capital- 
ists and  the  bankers  desire  must  be  what  the  average  man 
should  most  avoid — that  it  would  be  well  for  the  rich  and 
poor  alike  that  the  power  to  emit  paper  money  of  any  sort 
should  be  taken  away  from  the  Government  altogether. 
How  this  is  to  be  effected  must  be  the  subject  of  much 
thought,  of  many  speeches  and  newspaper  articles,  and  of 
legitimate  political  agitation  in  all  forms.  Tlie  currency 
of  the  country  can  never  be  stable  until  the  Constitution 
has  been  amended  in  this  particular. 

No  philosophical  reader  of  Mr.  Knox's  work  can  fail  to 
be  struck  with  the  fact  that  the  "  thin  end  of  the  wedge  " 
has  been  inserted  in  another  minute  crevice  of  the  Consti- 
tution. The  connection  of  the  distribution  of  the  surplus 
at  the  close  of  General  Jackson's  term  as  President  with 
the  ensuing  issue  of  Treasury  notes  is  that  of  cause  and 
effect,  it  is  true;  but  Mr.  Knox  has  not  given  a  full  history 
of  the  causes  which  led  to  previous  and  subsequent  emis- 
sions, and  the  reason  for  including  that  chapter  in  the 
volume  is  not  obvious.  But  although  it  is  a  little  outside 
of  the  main  purpose  of  the  work,  we  have  to  thank  the 
author  for  the  fullest  and  best  account  of  that  financial 
vagary  that  has  ever  been  written.  It  is  worth  reading 
at  the  present  time.  A  little  less  than  fifty  years  ago  the 
politicians  could  not  find  in  the  Constitution  any  warrant 
for  a  direct  distribution  of  the  surplus.  They  evaded  the 
law  which  bound  them  by  depositing  it  with  the  States. 
The  fourth  instalment  of  183(5  was  not  depositeJ,  because 
the  money  was  not  in  hand.  Two  changes  in  the  latv 
were  then  made.  The  promise  to  deposit  was  maintained 
to  be  a  contract  to  deposit,  and  Congress,  not  daring  to 
affront  the  people  of  the  States  by  denying  the  accuracy  of 
this  view,  postponed  the  deposit  of  the  fourth  instalment 
until  January,  1839.  But  the  money  was  not  then  or  subse- 
quently deposited.  In  the  second  place,  the  law  that  the 
Secretary  of  the  Treasury  might  call  for  a  return  of  the 
money  from  the  States  was  amended  so  that  it  could  not 
be  recalled  without  an  act  of  Congress,  which  never  has 
been,  and  never  will  be,  passed.  So  the  "  deposit ''  became 
and  is,  in  effect,  a  distribution,  a  gift. 

Now  it  is  worth  noting  that  the  idea  of  a  distribution 
is  revived — theoretically  to  find  a  way  to  get  ri<i  of  the 
surplus  without  reducing  the  tariff,  practically  in  the 
Blair  Education  bill,  which  protectionists  and  free  traders, 
strict  and  loose  constructionists,  Nortlierners  and  South, 
erners,  combined  to  pass.  Manifestly  it  will  not  require 
any  prolonged  agitation  of  the  subject  to  persuade  the 
politicians  of  many  a  needy  State  that  it  is  much  better 
for  New  York  and  Massachusetts  to  pay  heavy  duties  on 
imported  goods,  and  that  the  Treasury  should  give  to  those 
needy  States  a  share  of  the  funds  so  easily  paid  by  the 
rich,  than  that  the  people  of  the  poorer  States  should  be 
taxed.  The  precedent  is  all  made.  Some  of  the  needy 
States  already  have  their  eyes  on  the  Treastxry  of  the 
United  States.  Within  a  year  both  Arkansas  and  Vir- 
ginia have  claimed  their  share  of  the  unpaid  "  fourth 
instalment"  of  surplus  revenue  under  the  act  of  1836. 
Should  Congress  be  persuaded  to  yield  to  the  demands 
of  those  who  would  make  the  general  government  a 
machine  for  raising   money   for   State  purposes,  the  court 
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would  probably  give  tho  public  no  protection  against  so 
unwise  a  measure.  The  '•  tl»in  end"  is  in  ;  tho  distribu- 
tion has  aheady  been  once  successfully  accomphshed. 
Those  who  think  the  process  should  never  be  repeated 
will  do  well  to  be  on  their  guard. 


WHA  T  OUR  FOREIGN  TRADE  FIGURES  SHO  W. 

The  state  of  our  foreign  trade  ollors  tho  key  to  our 
industrial  prosperity  or  adversity,  in  the  present  condition 
of  things.  Tho  figures  appertaining  to  the  same  are  there- 
fore of  striking  interest  to  all  classes.  The  Government 
fiscal  year  ends  July  1,  and  the  totals  of  the  imports  and 
exports  for  the  late  year  have  been  in  our  possession  for 
some  days;  but  in  view  of  the  bearing  and  importance  of  tho 
subject,  we  have  thought  that  something  more  than  the 
bare  totals  was  needed  to  throw  light  on  the  matter  iust 
now.  We  have,  therefore,  sought  to  secure  details  which 
would  enable  us  to  elucidate  many  points  otherwise  in  doubt. 
Of  course  tlie  foreign  trade  the  past  year  was  not  favor. 
able  to  us.  We  need  not  discuss  the  reasons,  but  merely 
present  the  results  in  evidence.  We  give  below  the 
imports  and  exports  for  each  year  since  1870. 

VAtOB    OF    IMPORTS    AXD    EXPORTS    OF    MERCHANDISE    FROM    1871    TO 
1884,  INCLI'SIVE— SPECIB  VAI.UE8. 


June  30. 


187t 

1872 

1S7S 

18T4 

1S7S 

Total  5  years' 
ATerago.. 


Total  Exports. 


Imports. 


1^78 

1877 

1878 

1870 

1S80 

Total  5  years 
Average. . 

1S81 

1882 

i>m 

188* 


442.880.173 
444, 17:, 58) 
522.479,922 
58rt.2S3,O»0 
513,442,711 

2,509,203,437 
501,810,887 

540,3«4,«71 
f)0-2,475,i20 
694,865,7  0 
710,439,441 

885,638,(153 


S,3S3,Su3,75» 
876,700,751 

902,377,340 
750,5»v,257 

82;l,S39,402 
710,513.609 


520.22,1,684 
6a6,.5«5,077 
648.1.36.2:0 
567,406.34% 
533.005,430 

2,8S9,3r!fl,749 
577,873,349 

460.741,100 
451  ,.323,128 
437,051.539 
445,777,775 
667,954,740 


Excess  nf  Exportti 
or  Imports. 


Imp.  77,403,508 
Imp.  1H2.J17.401 
Imp.  119,656,288 
Kxp.  18,876,698 
Imp.    19,562,725 


Imp.  380.10:i.312 
Iml.    76,032,662 

Bxp.  79,(V43.4S1 
Exp.  151,152,094 
Exp.  2j7,814,2»4 
Kxp.  264,661, B« 
Exp,  167,6-3,9;2 


Total  Imports 
and  Erpiirts. 


9113,043.803 
1.070,772,063 
l,lli4,«16,132 
1,163,689,382 
1,046,4  8,147 


2.4'!2,818.889 
492,569,674 

642,864,628 
724,639,574 

723,18il,9'.4 
667.697,693 


Exp.  92(',955,.387 
Exp,  184,191,077 

Bip.  259,712,718 
Exp.  25,lKi2,083 
Ex|).  100.6,')8,488 
Exp.    72,815,919 


5,398,570,186 
1,079,714,036 

1,001.123,861 
1,053,708,348 
1,131,917,218 
1,150,217,216 
1,503,593,101 


6,81«,ci52,125 
1,169,330,423 

I,545.0-ll,974 
1,475,181.831 
1,547,014,570 
1,4118,211,302 


Our  exports  are  here  shown  to  have  been  smaller  than 
in  any  other  year  since  1879,  while  the  imports  were  main- 
tained at  nearly  full  figures.  As  a  consequence,  we  have 
a  balance  in  our  favor  of  only  72f  millions,  or  less  than  in 
any  other  year  since  1875 — barring  only  1881-2,  when 
the  drouth  of  the  previous  season  reduced  our  crops  to 
such  small  proportions.  The  imports  are  some  .56  millions 
smaller  than  in  the  two  previous  years  of  extraordinary 
totals,  but  they  are  222  millions  greater  than  in  1878-9, 
when  the  exports  were  within  30  millions  as  large  as  in  the 
past  year.  Even  the  reduction  from  the  previous  year 
seems  to  be  largely  nominal,  if  we  understand  Mr.  Nimmo; 
for  he  states  that  under  the  now  tariff  act  of  1883,  which 
went  into  effect  July  1  of  that  year,  the  customs  valuation 
of  all  imported  goods  was  reduced,  "  consequent  upon  tlie 
"  fact  that  such  valuation  no  longer  includes  payments  for 
"  commissions,  the  cost  of  necessary  casings  and  coverings 
"  of  goods,  nor  internal  transportation  charges  in  foreign 
"  countries."  Mr.  Nimmo  estimates  that  this  caused  a 
difference  of  as  much  as  33  million  dollars.  We  flo  not 
know  how  he  arrives  at  that  conclusion,  but  as  the  esti- 
mate occurs  in  an  argument  intended  to  demonstrate  that 
the  late  tariff  act  has  accomplished  a  greater  reduction  in 
duty  than  the  figures  seem  to  show,  it  is  possible  that  Mr. 
Nimmo"s  feelings  may  have  played  some  part  in  the 
calculation. 

But  the  main  interest  attaches  to  the  exports.  These 
show  a  decrease  of  83  millions  as  compared  with  1882-3 
and  of  162  millions  as  compared  with  1880-1.  Why  this 
heavy   decline?     Everybody   knows   that   we   have   been 


shipping  less  wheat,  but  is  that  the  onlv  article  that  lias 
suffered  a  falling  off?  Apparently  not.  Kor  the  purpose 
of  showing  just  where  the  diminution  occurs,  we  subjoin  a 
summary  of  tho  value  of  our  four  chief  staples  of  exports 
— cotton,  breailstuffs,  provisions  and  petroleum — for  five 
years. 

VALOE  OF  OCII  LEADING  BTAPLES  <lP  EXPURTO. 


1H8»-I. 


Oitton,  raw 197,015.204 

llrcadstnllSl 157,418,090 

ProTislons    and   datrjrl 

liroducts 104.593,550 

I'etrolenm 47.103,248 


Total. 


la06.115,0iS 


isea-a      lasi-s.      isso-i,  I  istb-so. 


»  »  «       I       • 

847,328,721  l99.8l8.<M4  247,8»5.74«8n.i>85,90» 
2»,881.858  180.540,808  2')7,»40.5fls'888,614,82» 

99,724,821   114.4fl3,7';6il4rf,«23.010  121.712,848 
44.018.0791  ,'il.«32,706l  40,3l5,WXll  8«.«18,«» 


897.898.079  546.l>19.881'701.974.fla3  68?.082,lgg 

Here  we  see  that  taking  the  last  two  years  by  them- 
selves cotton  has  suffered  a  loss  fully  as  great  a.s  has  taken 
place  in  tho  items  embraced  in  breadstuffs, — or  about  fifty 
million  dollars.  But  the  most  striking  features  relate  to- 
the  comparison  with  the  years  further  back.  How  sig- 
nificant, for  instance,  the  circumstance  that  our  breadstuff* 
exports  in  the  late  year  reached  an  aggregate  of  only  15T 
millions,  against  over  283  millions  but  four  years  before,, 
with  the  dwindling  in  the  total  ever  since  1879-80;  also 
the  fall  in  the  provisions  exports  from  146  millions  in 
1880-1  to  104  millions  in  1883-4.  The  fall  of  126  mil- 
lions in  the  breadstuffs  shipments,  how  has  it  occurred,  it 
will  be  asked.  Is  wheat  solely  responsible  for  it?  In 
order  to  answer  this  question  we  have  prepared  the  follow- 
ing table,  giving  the  details  of  the  breadstuffs  exports 
for  three  years,  all  that  the  width  of  our  columns  will  per- 
mit. 

EETAIM  or  EXPORTS  OF  BHr.^DSTUFI  ?. 


Flxcal  Year 

Quantity. 

Value. 

etui.  June  M. 

•1883^. 

1882-83. 

1 
1881-82.     ;  '1883-84. 

18S3-S3.    1    1SS1-S2. 

433,005 

40,.'58«,825 

267.20'. 

461.49( 

2,170,021 

108,385,828 

9.205,601 

t           « 

$                    « 

Barley,  busli 
Com... bush. 
Coin-m.,bbls 
Oats    ..bush 
Kye.  ...bush 
Wheat,  buah 
Wh't-ti'rbl8. 

Total.... 

723,915 

43.027.:  54 

251,063 

1,737,175 

6,230,206 

69,093,538 

8,9i3,893 

43,184,915 
288,942 
025,690 
973,931 

95,271,802 
5,915,688 

402,TO.i 

27,515,371 

812.483 

688,888 

4,323,105 

73.718.550 

49,953,965 

157,413,030 

•37.736,082    28,845,830 

980.798         994,201 

•2*3,813         298,349 

1,657,998         916,080 

119.879.311  112,9-28.718 

51,834.459j  :16,a73,055 

305,li3l,t(38  180,510,80ft 

♦  Fifnires  for  188-3-*4  are  made  up 
not  incluae  some  minor  ports,  whic 


from  monfhly  statement"",  and  iherefora  do 
h  would  swell  the  aiftfreMUteti  sUghily. 


A  survey  of  this  table  makes  it  clear  that  during  the 
last  three  years  at  least,  the  loss  has  been  entirely  in  wheat 
^-the  value  of  the  corn  exports  in  this  period  having 
remained  very  steady,  while  rye  jumped  upward  in  a 
marked  degree.  These  three  years,  however,  do  not  show 
us  the  full  measure  of  the  contraction  that  has  taken  place  in 
the  wheat  exports,  A  largo  decline  had  already  occurred 
previous  to  1881-2;  so  to  get  a  correct  idea  of  the  changes 
in  the  movement,  it  is  necessary  to  e.xtend  the  comparison 
beyond  that  period.  A  full  and  comprehensive  view  of 
these  changes  will  be  afforded  by  the  annexed  summary  of 
the  wheat  and  com  exports  for  eleven  years,  to  which  wo 
have  added  the  yearly  production  of  the  cereals  mentioned,, 
as  there  is  supposed  to  be  a  close  relation  between  the  yield 
and  exports  of  our  agricultural  staples. 


Fisenl  Ttar. 


Vahu  of  Exports. 


II 


Prrrfou*  S'eason'a  Crops, 


Whtat. 


1873-74 10I,4-M,459 

1874-75 59.a07,8«S 

1878-76 68,-'82.899 

1876-T7 47.135.662 

1877-78 

187878 

1879-80...  .190,548,305 

18Mfr8I |167,698,485 

1881-82 112,029,718 

18S8Ja 119.870.S41 

1883-84 I  78,716,350 


meat 
Flour. 


niteat. 


Cam. 


29,238,091 
28,712.440. 
24,438,47")' 
21.663,917 
96.87'2,0ie!  25.096.721 
13O,701.079|  29,567,713 
85,333,197 
4^017.«37 
38,375.055 
81,824,45(1 
49,93.3,965 


24.70fl.951: 
21.456,937' 
33.21(5,280 
41.621.245 
48,030.358 
4o.o.j:>.i,"i 

5"'  " 

28.^  ..-  .. 

■3T,;3ii.il>3 

27,315,371 


Bash. 

■391.281.700 
'309.Ur2.7flO 
29^3. 130.000 
2.89.356,500' 
.S»l,liM,ll« 

i'M,i-*:.io() 


".Ol,l'v3.470 
4;i>.15t..VW 


Huth. 

93'3,274,0a0 
8:0.148,500 
1,321.069.000 
1.283,I»37.5fl 
1.312.55S.0OO 
1,3S8,-318,750 
l.M7.»01,79(» 
I.717.131.84S 
1,104,916.030 
1.617,025.100 
1,331.086.89 


A  single  glance  will  suffice  to  reveal  the  situation  to  the 
reader.     In  1873-4  the  wheat  exports  reached  1 0 1  millions; 
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in  the  next  three  years  they  fell  o£E  decidedly,  dropping 
to  47  millions  in  1876-7.  That  was  the  period  of  great 
depression  in  this  country.  In  the  three  years  following 
this  they  mounted  upward  in  a  most  marvellous  manner, 
till  from  47  milhons  in  1876-7,  the  aggregate  reached  190 
millions  in  1879-80,  and  suffered  only  a  decline  to  167  mil- 
lions in  1880-1.  That  was  a  period  of  unexampled  pros- 
perity to  us,  when  gold  was  flowing  this  way  in  a 
steady  stream  in  payment  of  the  balances  due 
tis — over  100  millions  having  come  here  in  the 
fiscal  year  1880-81.  From  190  and  107  millions 
the  total  has  now  again  dropped  to  73  millions,  though 
there  has  in  the  interval  been  some  increase  in  flour,  the 
best  grades  of  which  are  in  great  demand  in  Europe.  Thi  s 
latter  dechne  marks  a  period  of  renewed  depression  in 
our  business,  though  of  course  it  is  not  the  sole  reason  for 
it.  As  regards  the  coincidence  which  is  supposed  to  exist 
between  large  crops  and  large  exports,  the  above  figures 
do  not  support  it.  In  1876-77  the  yield  of  wheat  was  about 
the  same  as  in  1873-74  (actually  8  million  bushels  more), 
but  exports  of  wheat  were  only  47  million  dollars,  against 
over  ]  01  millions,  as  stated,  in  the  latter  period.  So,  too,  last 
season's  crop  was  reported  at  only  28  million  bushels  less 
than  that  of  1879,  yet  the  exports  of  flour  and  wheat 
in  1879-80  were  nearly  226  mUlion  dollars  in  amount, 
while  in  the  late  year  they  were  only  123^  millions,  or 
over  100  millions  less.  It  is  possible,  though,  that  differ- 
ences in  prices  may  account  for  the  wide  divergence  in 
values  in  different  years.  To  clear  up  this  point,  we 
annex  the  quantity  of  wheat  and  flour  exported  in  each  of 
the  last  eleven  years,  with  the  average  price  per  bushel 
and  per  barrel  at  which  the  shipments  were  ■Valued  in  each 
year. 

QnANTITT  OF  WHEAT  AND  FLOUR  EXPORTED. 


1873-74., 
1874-75. 
1875-76 . 
1876-77.. 
1877-78. 
1878-79. 
1879-80.. 
1880-81.. 
1881-82.. 
1882-83., 
1883-84., 


Wheat 
Exports. 


Aver.  Price 
per  Bush. 


Bush. 

71,039,928 

53,047,177 

55,073,122 

40,329,611 

72,404,981 

122,353.938 

153,262,795 

150,565.477 

95,271,802 

106,885,828 

69.093.5.% 


t 
1-428 
1-124 
1-242 
1-169 
1-338 
1-068 
1-243 
1-113 
1'185 
1-127 
1-067 


Flnur. 
Exports. 


Bbls. 
4.094.094 
3.973,128 
3.935.512 
3,313,685 
3,947.333 
5,629,714 
6,011,419 
7,945,786 
5.915,686 
9,205,664 
8,983,895 


Av.  Price 
per  Bbt. 


7-146 
6-001 
6-20S 
6-479 
6-358 
5-25» 
5-878 
5-669 
6-149 
5-956 
5-560 


This  brings  out  the  fact  that  in  1873-4  foreigners  took 
71  million  bushels  of  wheat  of  us  at  the  high  average  of 
$1  42  per  bushel;  in  1876-7  they  would  take  only  40  mil. 
lions  at  the  comparatively  low  price  of  $1  17  per  bushel. 
Again,  in  1879-80  we  were  able  to  dispose  of  153  million 
bushels  of  our  surplus  and  got  as  much  as  $1  24  per 
bushel  for  it;  in  1883-4  we  could  get  rid  of  only  69  mil- 
lion bushels-  (though  we  did  increase  our  flour  exports 
some)  at  less  than  $1  07  per  bushel,  the  lowest  figure 
reached  in  all  these  eleven  years. 

The  exports  of  com  are  probably  influenced  more 
largely  than  the  exports  of  wheat  by  the  yield  here.  The 
table  further  above  shows  that  in  1879-80  and  1880-1  in 
both  of  which  years  the  production  of  corn  was  heavy,  the 
export  value  of  the  shipments  of  the  cereal  was  above  50 
millions,  but  that  in  the  very  next  year  (when  there  was  an 
extraordinary  shortage  of  production)  it  fell  to  28  millions 
and  has  remained  close  to  that  figure  since.  The  crop  of 
1 882-3  was  again  very  large,  but  it  was  all  wanted  for  home 
consumption  no  doubt;  that  of  1883-4  was  also  quite  large. 
but  poor  in  quality,  a  large  part  of  it,  and  unfit  for  export! 
The  yield  of  com  is  important,  further,  in  its  bearing  upon 
the  outturn  and  exports  of  provisions.  We  have  already 
noted  the  fall  in  the  exports  of  provisions  from  146  mil. 
lions  in  1880-1    to    104   millions  in  1883-4.     This  fall  is 


distributed  all  through  the  list  of  items,  though  it  is 
heaviest  in  pork  products — precisely  the  kind  that  is  most 
dependent  upon  corn.  Below  are  the  details  of  the  ship- 
ments of  provisions  and  dairy  products  for  three  years. 


DETAILS  OF 

PROVISIONS  EXPORTS 

. 

Quantity. 

Value. 

FUcal  Tear 

end.  June  30. 

•1883-84. 

1882-8.S. 

1881-82. 

•1863^. 

1882-83. 

1881-82. 

Beef  Prod'ti. 

Lbs. 

Lbs. 

Lbs. 

» 

» 

S 

Beef.fi-esli  . 

120,292,044 

81,004,373 

69,588.466 

n.919,828 

8,842,181 

6,788,881 

Beef,  salted. 

42,734,648 

41,650.623 

45,899.737 

3.251,808 

3,742,282 

3,902,556 

Tallow 

63,076,438 

38.810.098 

50,474,210 

4,792,1801     3.248,749 

4,015,793 

Pork  Proi'ts 

Bao'n&hams 

387,750,937 

.'i40,258.870 

468,026,640 

39,511,040 

38,156,962 

46,675,774 

Pork,  fresh. 

salted,  &c. 

59,401,107    62,116,302 

80,447,466 

4,082,950 

6.192.288 

7,201,270 

Lard 

283.5tl8.S94  224,718,474 

250,367,740 

25.120.982 

28.618,04S 

88,975,902 

Dairy  Prod's 

Butter 

20,589,891 

12,MS,041 

14,794,305 

3,741,5761     2.290,665 

2,864.570 

Cheese 111,894,373 

99,220,467 

127,989.782 

11,583,107    11,131,6'28 

14,058,975 

Total  of  all 

104,583,550    99,724.621 

114,463.726 

'  Figures  for  1883-'4  are  made  up  from  monthly  statements,  and  therefore  do 
not  include  8  jme  minor  ports,  which  would  swell  the  aggregates  slightly. 

Another  point  of  interest  with  reference  to  our  for" 
eign  commerce  is  the  amount  and  percentage  of  the  im' 
ports  and  exports  furnished  by  each  of  the  leading  ports. 
It  appears  that  in  the  imports  New  York  main- 
tains and  is  even  increasing  her  lead,  having  in  1883-4 
had  69-66  per  cent  of  the  whole,  against  only  67-76 
per  cent  in  1880-1,  and  that  she  is  gaining  at 
the  expense  of  Baltimore  and  some  of  the  minor  ports. 
In  the  exports,  Boston  is  gradually  increasing  her  hold, 
while  New  York's  percentage  remains  remarkably  steady, 
considering  the  great  fluctuations  in  the  yield  of  the  crops. 
San  Francisco  is  less  prominent  than  some  years  ago, 
because  of  the  falling  off  in  the  breadstuffs  exports  from 
the  Pacific  coast.  Baltimore  also  loses  some  of  her  pro- 
portion again  this  year.  That  port  is  dependent  upon  the 
outturn  of  the  crops  in  the  Ohio  Valley,  which  last  season 
was  not  large.     Following  are  the  figures  in  full. 

EXPORTS  AND  LMPOKTS  OK  MERCHANDISE    AT  UNITED  STATES  PORTS. 


MEK'D'SE 

E.r ports'' 
N.  York . 
N.  Orl'ns 
Baltim'e. 
Bost.,&c. 
Phila.... 
San  Fran 
Oth.  p'rts 

Total... 

Imports. 
N.York.. 
N.  Orl'ns 
Batitm-e. 
Bost.,&c. 
Phlla .... 
San  Fran 
Oth.  p-rt.H 

Total . . 

SPECIE. 
Erp(*rts. 

Gold 

Silver 

Imports. 

Gold 

Silver.... 


1888-84. 


P.c.of 

whole. 


329.883.267 
81,868,229 
43,079.294 
63,497.829 
36,492,568 
37.050,598 

148.641.824 


44-55 
11-06 


361,425,861 
95,107,314 


740,518,609 


|469.119, 
10,784, 
11,423, 
85,865, 
S3,66- 
35,85' 
44,989, 


667,697,693  10000 


,630 
,561 
,665 
,561 
,216 
,898 
,372 


5-8!  55,003,351 
62,358,749 
38.147,744 
44,959,420 
166,830,463 


8-67 

4-03 

6-00 

20-08 

100-IJO  823,889,402 


69-66  496,009,276 
1-62 
1-70 
9-87 
5-04 
5-37 
6-74 


41,081,957 
26,051,426 


22.831.317 
14.994,945 


9,598,762 
14,599,179 
72,552.075 
33,738,556 
45,702,530 
50,988,630 


P.c.of 
whole. 


43-88 
11-54 
0-89 


344,508,775 

70,958,731 

.39,428.230 

7-56J  62.471,426 

4-03    88,131.258 

5-40'  63.476,350 

20-24  141,572,475 


10000,750.542,25^ 


68-59  493,060,891 


723,180,914 


1-33 
202 
10-03 
4-87 
6-32 
7-04 


100-00 


11.600.8881.... 
20.219,445  .,. 

17.734,149  ... 
10,755.242  .... 


12,133 
14,988 
69,594 
34,13<i 
41,001 
69,774 


7'24,639,574 


P-e.of     1880-81. 
whfite' 


P.c.of 
whoU, 


45-00  407.181,024 
9-48^103,743,988' 
5-25  72,471,1 
8-33  78.433.677 
5-08  44.229,705 
7-12!  35,096,866 

18-86  166,220.405 

100-00  902,377,»46 


88-041485,460,905 


1-6' 
206 


4-71 


12,213,920 
16,189.818 
61,960,103 
32,583,1(16 
5-66i  37,943,695 
8-26!  46,323.083 


45-18 
11-50 
8-03 
8-14 
4-00 
3-89 
18-42 

100-00 


67-76 
1-80 
2-52 
9-64 
5-07 
5-90 
7-21 


100-00  642,664,628 


82,687,880 

16,820,6991 


34,877,064 

8,095,3361 


2,666,132 
16,841,715 


100,081,269 
10,544,238 


100-00 


*  Domestic  and  foreign. 

Concerning  the  trade  movement  for  June  (which  we 
have  not  pre-viously  reviewed),  we  have  not  room  this  time 
for  anv  analysis  of  the  same,  but,  as  a  matter  of  record, 
give  our  usual  tables  in  full  below.  The  exhibit,  it  will 
be  seen,  was  in  nearly  all  respects  better  than  a  year  ago. 

EXPORTS  OP  MERCHANDISE  (DOMESTIC  AND  FOREIGN). 


Exports  (Domestic 
a7id  Foreign). 


NewToi-k 

New  Orleaus... 

Baltimore 

Boston, <&c 

Philadelplila... 
San  Frauciaco  . 
AU  other  ports. 


Total . 


1884. 


June. 


29,430.123 
2,656.964 
2,369,328 
6,350,533 
8,13.5,2.'i3 
1,302,620 
8,085,707 


53,330,528 


Jan.  1  to 
June  30. 


150.721,845 
45.19lj.902 
18,708.815 
31,734,265 
17,608,563 
14,S45.0»H 
61,696,978 


343,512,466 


1883. 


June. 


27,856,611 
3,831,0»0 
2,i)00,.587 
6,473,855 
3,426,842 
2,658,572 
7,203,254 


54,350.811 


Jan.  1  to 
June  30. 


172,619,016 

.50,844.879 
25,716,393 
33.400,219 
19,795, SSI 

19,881,949 
75,949. SS5 


398,208.222 


AuouST  30,  1884.] 
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Imporlt  (DomttHe 
and  Foreii/tt)- 


New  York 

New  Orleans 

Baltimore 

Bodton.  Ae 

PlUliKlclphln  .... 
8ftn  FriincUco  ... 
All  otiior  ports... 


Total. 


1894. 


June. 


* 
34,322,138 
1,015,193 
1,158,0211 
5,852,126 
2.blO,484 
3,822,956 
3,672,393 


52,158,319 


Jan.  1  lo 
June  30. 


605.3 


230.605.333 
e.798,098 
6.073.723 
33,857.326 
18,246.389 
17,017.457 
10,168,352 


332,756.680 


188S. 


June. 


43, 


,078.51 


6.10,878 
l,00l,(!10 
6,861,146 
3,210,071 
5,470.055 
4,539,081 


Jan.  1  (o 
June  30. 


581  240,731,875 


4,790,402 
6.9.^9,250 
39.221.127 
17,403,651 
21,888,576 
21,130,S22 


64,701,422  352,125,203 


EXrORTS  OP  BRBADSTUKFS  AND  PROVISIONS  FROM  I.BADINO  PORTS. 


Sread»tuffs. 


New  York 

New  Oilcnns... 

Baltimore 

Boston 

Plillndclplila  -. 
San  F'ranoisco. 
Other  ports 


1884. 


June. 


Jan.  1  lo 
June  30. 


Total 

Prorisioiift.  de. 

New  York 

New  Orleans 

Baltimore 

Boston 

Phlludclphia 

Ban  Franoisoo 

Other  i>ort8 

Total' 


5,087.690 
248,7751 

1,288,603 

1,844,749 
641,065 
534.141 

2,246.411 


27,016,320 
1,896,550 
9.718,347 
8,973,333 
3,635,021 
9.459.773 
0.481,915 


11.891,431 

I 

5,806,374| 
14.515 
34,9601 

1,731,341, 

658,639' 

31,256 

1,191,648 


70,211,4.59 

28,096.001 

68,032 

214,478 

6,302,321 

3,628,552 

241,073 

5,147,338 


9,408.7421  44,198.604 


1883. 


June. 


4,968.483 
410.791 

1,577,042 

1,451,264 
931.008 

1,395,980 
916,90« 


Jan.  1  lo 
June  30. 


11,660.571 

6,002,618 
10,922 
58.448 

1,159,130 

561,730 

57,838 

1,130,599 


34,330.248 
5,776,575 

13,325.502 
7,118,. .20 
6,424,824 

13.456.177 
5.503,922 

86,294,874 

37,9^7,197 

50,023 

937,519 

8,093,563 

4,372,963 

274,783 

3,085,076 


8,981,285    51,801,124 


'  Not  lnolndln«  live  stock. 

DETAILS  OP  BRBADSTtTFPS  EXPORTS 


June. 


Barley Irash. 

Com bush. 

Corn-meal Mils. 

Oats bush. 

Oat-meal ..  .pounds. 

Bye busli. 

wheat bush. 

Wheat-flour . . .  bbls. 

Total  for  month. 

Jan.  I  to  June  30. 

Barley bush 

Com bush. 

Corn-meal bbls. 

Oats bush. 

Oat-nical . . .  pounds.  \ 

Rye bush.) 

Wheat bush.l 

Wheat-flour  . . .  bbls.  i 

Total  for  6  mos.l 


Quantity. 


1884. 


129.677 

3,325.640 

17,794 

936,337 
1,812,148 

617,956 
4,182,467 

8i;9,153 


470,301 

19.311.189 

113.400 

1,394,920 

11,711,920 

2.900,432 

28,958.810 

4.321,338 


1883. 


20.560 

5,709,658 

28,709 

20,360 

365.736 

3,598,068 

604,703 


169,142 

35,368.591 

139.583 

120,400 

1,370,519 

29,623,078 

4,612, ',26 


Value. 


1884. 


57.969 

2,168.520 

58.140 

359,066 

50.284 

438,761 

'',198,884 

4,539,807 


11,891,434 


1883. 


18,214 

1,622,361 

95,433 

12,565 

271,659 
1,151,167 
1,489,170 


11,660,571 


247,004 

111,241 

11,919,369 

23,767,775 

372,534 

473,959 

551,692 

70,935 

341,654 

a 

2,067.966 

1,057,792 

29,911.094 

33,949,596 

21,770,146 

26,863,576 

70,211,459 

86,204,874 

a  Not  stated  «eparatcli'  previous  to  July  1,  1883. 

DETAILS  OP  PROVISIONS  EXPORTS. 


Quantity.                 | 

Yahtt. 

June. 

1881. 

1883. 

1884. 

1883. 

Lire  Slock— 

Cattle No. 

Iloirs 

Beef  Prodtictg- 

Beef.  caiTUed.. 

Beef.tiv9h.lbs. 

Becf.salted.&o 

Tallow 

Pork  Produete— 

Bacon 

17.232 
6,709 

7,246,390 
2,703,260 
6,126,621 

27,690,083 
3,788,745 

3,989,89.^ 
24,159,024 

1,709,376 
18,029,160 

21,0351 
1,070, 

7.44i",360 
2,828,4211 
4,762,009; 

17,911,881 
3,958,184 

3.908,879 
18,014,708 

1.781,308 
17,828,384 

$ 
1,454,412 
75,000 

lS8,ie8 
717,214 
202,364 
432,485 

2,661,648 
470,569 

327,319 
2,351,955 

293,899 
1,822,591 

$ 
1,760,991 
16,211 

234,693 
768,966 
230.429 
402,668 

2,057,334 

482,382 

Pork,    fresh, 
salted,  Ac. 
Lard     .. 

373,983 
2  128.343 

Tktiri/  Prod^lJt— 

Butter 

Cheese 

314,922 
1,987,560 

Total 

$9,468,742 

7,033,350 
203,730 

1,323,663 
5.896.071 
1.514,990 
2,331.940 

13,932.636 
3,066.847 

2,086,469 
9,281,722 

1,129.187 
3,630,169 

$8,981,285 

Sinet  Jan.  1. 
Lire  Stock— 
Cattle No. 

Beef  Prodticis— 
Beef,  canned.. 
Becf.fresh.lbs. 
Beef.salted.&c 
Tallow 

Pork  Products- 

86,469 
16,666 

58,8i6,305 
18.844,633 
31,007,357 

142,414,308 
24,611,788 

24.417,661 
06,276,063 

6,419,831 
34,548,266 

70,806 
9,235 

55,822.585 
22.580,164 
25,332,407 

173.715,076 
30.904,777 

33.432.122 
110.849,794 

8.168,165 
33,093,831 

6,338,980 
159,056 

1.861.881 
5,749,373 
1,992,550 
2,071,160 

18.303,404 

HaniH 

3,804,298 

Pork,    fresh, 

salted,  &c... 

I>ard 

3,213.071 
12,591,345 

1,487,338 
3,738.402 

Ddini  Prod'cls— 

Butter 

Cheese 

Total 

$44,198,694 

*51,801,124 

Rochester  &  Pittsburg. —The  suit  brought  against  tlie  Roch- 
ester &  Pittsburg  Railroad  by  the  Union  Trust  Company  to 
foreclose  the  mortgage  covering  the  second  bonds  ha.s  Seen 
■withdrawn.  It  has  been  ascertained  that  such  a  suit  cannot  be 
legally  brought  until  sixty  days  after  the  default  of  the  bonds. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOEAJiaX  AT  LOSDON-Aug.  18 


On- 

Hmt. 

AmstflrdAin . 

Short. 

kxiuMtfjua. 

3raoe. 

Hamburg... 

•* 

Berlin 

" 

Frankfort... 

.1 

Vienna 

•• 

Antwerp 

** 

Parts 

Pj-ls 

Checks 

St.  Petersb'g 

3  mos. 

Genoa 

** 

Madrid 

*t 

Cadiz 

«' 

Lisbon 

** 

Alexandria.. 

...* 

Constant'ple 

..*< 

New  York... 

.... 

Bombay ..  .. 

.... 

Oalontta..  . 



Hon(?Kong.. 

.... 

Shanghai 

— 

Bate. 


12219  »12-3'« 
121»B  »12-5is 
2^)-30    -320-63 
20-60     ai20-61 
20-60    320-64 
12-30    ®  12-35 
25-43^025-48^ 
25-3S!<:»26-43% 
25-20    925-28 
231E|«923''e 
46»i6»46ir,g 
46Bi(i -34611,, 
46Il,g346l3|4 
51l5,sa521i8 


la.  7»«d. 
Is.  7'iid. 


MZOBAiraa  os  London. 


Late$t     -, 
VaU.     "^- 


Aug. 

15 

Short. 

Aug. 
Aug. 
Auk. 
Aug. 

15 
15 
15 
18 

3  mos. 
1* 

Aug. 

15 

Short. 

Aug. 

18 

3  moi. 

Aug. 

15 

3  mos. 

Ang. 

Aug. 

15 
15 

3  mos. 

Aug.  15 
Aug.  15 
Aug.  15 
Aug.  14 
Aug.  11 


Cables 
4  mos, 


BaU. 


1211 

i'o-'si 

20-41 H 

20-43 

lZ-16 


25-19l« 


2411,, 
47-80 


07% 

la.  7%d. 
Is.  7l6aod. 
Ss.  ITgfT 
38. 10%d. 


(Prom  onr  own  oorrespondent.] 

London,  Saturday,  Aug.  16,  1884. 

The  tropical  heat,  which  reached  its  maximum  last  Monday, 
has  given  place  to  a  much  more  agreeable  temperature.  Only 
on  a  very  few  occasions  have  we  ever  before  experienced  such 
weather,  and  it  is  remarkable  that  we  shotild  have  had  so  few 
thunder  storms.  There  have  been,  however,  some  fatalities  from 
lightning  and  some  from  sunstroke.  Harvest  work,  though 
suspended  during  the  great  heat  of  the  day,  has  nevertheless 
been  proceeded  with  rapidly,  and  with  the  great  adi^ntage  to 
the  farmer  that  the  produce  can  be  carted  and  stacked  almost 
immediately  after  being  cut.  The  expenses  of  securing  the 
crops  are  therefore  reduced  to  a  minimum,  as  a  portion  of  the 
work  has  not  to  be  repeated  as  is  the  case  in  unsettled  seasons. 
The  grain  having  been  secured  in  good  condition  is  readily 
marketable,  and  we  may  naturally  expect  tliat  as  farmers  will 
have  to  market  a  portion  of  their  crops  in  order  to  meet  the  ex- 
penses they  have  incurred,  we  shall  soon  be  liberally  supplied 
with  home-grown  produce.  Notwithstanding  that  prices  are  low, 
there  is  a  decidedly  better  feeling  with  regard  to  the  future  of 
agriculttire.  The  "shows"  which  have  been  held  this  season 
indicate  that  much  interest  is  felt  in  that  department  of  in- 
dustry, and  there  seems  to  be  a  sort  of  conviction  that  as  we 
have  had  so  many  indifferent  seasons,  we  have  now  taken  a 
new  departure,  and  that  we  are  to  receive  compensation  for 
the  past  by  a  better,  if  not  brilliant,  future.  To  expect  that  the 
prices  of  agricultural  produce  will  advance  to  any  extent  is  a 
question  not  to  be  taken  into  consideration  when  competition 
is  so  great ;  but  the  price  of  land  has  been  reduced,  and  the 
reforms  which  are  necessary  for  the  relief  of  local  and  othe' 
burdens  will,  no  doubt,  be  carried  out  in  due  course,  and  the 
farmer  will  be  enabled  to  carry  on  his  occupation  with  fewer 
grievances.  As  soon  as  the  crops  have  been  gathered  in  we 
shall  require  an  abundant  supply  of  rain.  The  country  is  in  a 
very  parched  condition,  and  there  are  complaints  regarding 
the  state  of  the  pastures,  as  -well  as  the  supply  of  water.  In 
spite,  however,  of  the  adverse  features  which  are  brought  into 
prominence,  the  season  has  been  a  grand  one,  and  favorable 
results  should  be  expected  from  it. 

The  Bank  rate  of  discount  remains  at  3  per  cent,  but  in  the 
open  market  there  has  been  a  decided  tendency  to  improve- 
ment, and  the  quotation  for  three-months  bills  is  now  IJ^  per 
cent,  j  The  payment  of  instalments  on  some  recent  loans  and  the 
efflux  of  gold  to  the  Provinces  on  account  of  the  harvest  and 
the  holidays  seem  to  have  been  the  chief  causes  of  this  up- 
ward movement.  It  is  not  attributed  to  any  improved  com- 
mercial demand,  and  it  is  not  expected  therefore  that  the 
actual  position  will  change  during  the  pre-sent  holiday  season. 
Parliament  liaving  been  prorogued,  the  emigration  from  Lon- 
don is  now  very  great.  The  seaside,  the  moors  and  the  country- 
are  the  leading  attractions,  and  will  remain  so  for  some 
weeks  to  come.  This,  combined  with  the  fact  that  China  has 
declared  war  against  France,  and  that  the  Egyptian  question 
is  one  still  unsettled,  is  not  favorable  to  any  rapid  develop- 
ment of  our  commerce.  There  is,  however,  confidence  in  the 
future,  brought  out  chiefly  by  the  fine  weather  for  the  harvest 
and  by  the  cheapness  of  money.  The  leading  authorities  con- 
tend that  in  the  event  of  our  trade  assuming  any  considerably 
augmented  proportions,  the  value  of  money  would  speedily 
rise,  as  floating  capital  is  not  actually  abundant.      It  has  been 
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frequently  siiid  that  a  Bank  rate  of  four  per  cent  is  usually 
indicative  of  prosperity  and  that  low  rates  are  construed 
otherwise.  An  advance  to  3  or  4  per  cent,  therefore,  should 
by  no  means  intimidate  our  merchants,  but  should  certainly 
give  th'em  confidence,  and  probably  would,  if  the  conditions 
encourage  the  belief  that  it  is  on  account  of  increased  commer- 
cial transactions. 

The  proportion  of  reserve  to  liabilities  at  the  Bank  of  Eng- 
land is  now  41;8,  against  46J^  per  cent  last  year.  The  supply 
of  gold  amounts  to  £33,443,072,  against  £33,237,298,  showing 
no  material  difference,  while  the  reserve  is  also  about  the 
same— viz.,  £12,751,6.53,  against  £12,821,7.58. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


London 


July  11  2 

••     18   2 

"     25j  2 

Aug.    l|  2 

"     15'  2 


Open  market  rates. 


Three 
t£onth3 


11-16 
IM®  - 


Four 
Uontlu 


:'4®  ■ 
ik'd  • 


i«a  -  iJi®  - 

i«®  -Uim  - 


Six 
Months 


Three     Four       Six 
Months'  Months.Months 


vm)  -  1W®2 
2    ®  —  1J^®2 


2    ®  —  1X@2 
2H®  -  2    @  - 


l«a2     2!<923i 

i«a3)4;2«®3 

lj<92'4'2(i®3 
15i®2!<(!2!^®3 
2    ®2Ji  3    @  . 


1=4®  -  2    ®  -ViVm  —  2    Q  —2    ®2^  3    ®  — 


Interest  allowed 
for  Aepoiits  by 


Joint 

Stock 
Banks. 


At    7  (0  14 
Oali.   Day. 


H    H-H 


H-  H 
H-  H 
H-H 
H-H 


«1  H-  H 


The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  3d  quality, 
atid  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years: 

•  1834.  1833.  1882.  1881. 

£  A  B  » 

CSronlatlon,  exclud'g 

ISaiikiiost  bills 

Public  deposits 

Other  deposits 

Go  veram't  securities . 

Otlier  securities 

R«8*ve  of  notes  &  coin 
Coin   and   bullion  in 

both  departments.. 
Proport'ii  o(  reserve 

to  liabilities 

Ban^  rate 

Consols 

Enij.  wheat,  av.  piice 
Mid.  Uplaud  cotton.. 

No.  40  mule  twist 

Clearliiic-House  ret'n. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


26,441.020 

26,16.'i,.^40 

26.839.230 

27,017,''.70 

5,946,730 

4,909,578 

3,874.619 

4.496.210 

24.3-2i»,:i64 

22,359,717 

24,100.839 

25.S74.7   1 

13.577.763 

ll,9(i2,6:!l 

12,751,602 

14.66S.C49 

•22.083,198 

20,722,125 

2i!,784,057 

20.o-28,875 

12,751,652 

12,b2 1,753 

10,691,193 

13,234,803 

23,442,672 

23,237,298 

21,789,423 

24,551,973 

4178 

461a 

37Ta 

4338 

2  p.  c. 

4  p.  0. 

4  p.  c. 

3  p.  o 

100% 

109 

99  %d 

100'4 

37».  6d. 

438.  Od. 

50s.  6d. 

46d.  9d 

63, 6d. 

5Il,,.d. 

-Is  I. 

7d. 

9%d. 

9=91. 

10i4d. 

lOi^i 

91,428,000  119,534,000  129,018,000  130,233,000 


August  14. 

August  7. 

Juh 

SI. 

Juia 

24. 

Interest  at 

Bank 
Rate. 

3 
4 

8 
3 

B 

« 

e 

4 

Open 
Market 

~h' 

2>t 

2« 

2H 

2« 

5 

8H 

6 

4 

Bank 
Bate. 

~3 
4 

3 
3 
S 
4 
6 
4 

Open 
Market 

Bank 
BaU. 

Open 
.Market 

2i~ 

2« 

2M 

2>^ 

2M 

2» 

5 

8« 

8 

4 

Bank 
Rate. 

3 
4 

3 
3 

5 
4 
8 
4 

Open 
Market 

Arts 

2« 
2^ 
2M 
2H 
2H 

5 

3« 
6 
4 

S 

4 

3 
S 
5 

4 
6 
4 

2H 
iH 

2H 
2)^ 
■ZH 
0 

6 

4 

Berlin 

Frankfort 

HamboTK 

Amaterdam 

Madrid  

Tlenna 

8t.  Petersburg. . 
Copenhagen — 

In  reference  to  the  state  of  the  bullion  market,  Messrs. 
Pixley  &  AbeU  remark  : 

Gold.— since  last  week  there  has  been  little  or  no  inquiry  ;  the  small 
Indian  orders  have  been  lilled  at  cheaper  rates.  The  chief  arrivals 
COjiprise:  £10,070  from  Austnilla,  £7,3i  O  from  Vera  Cruz  £14  600 
Jroui  West  Indies.  £62,000  from  New  7,cMlaiul-total,  £ii3.97ii.  The  i'e  i- 
UJsular  &  Oriental  boats  take  £15.000  to  liombiiv  and  £24,800  in  coin 
to  Madras  and  Calcutta.  The  Bank  has  sold  £50,000,  sovereiKus  and 
tiey  have  been  seut  to  Lisbon.  *     ' 

Silver-Owing  to  weaker  Indian  exchanges,  and  considerable  arrivals 
the  market  gave  way.  and  the  amount  ex  Medway  from  the  West  Indies 
was  flxcd  at  5(  -Tid.,  showinj;  a  drop  of  led.  since  our  last.  The  inuiorts 
are  £,u,377  from  River  Plate,  £66.600  from  Kew  York  and  £:' 300 
'take£n4^5oo'toynd?„:  "*""'  ■''''•'^^-    ^"^^  '■«'^'""  «"1  "C-tnay" 

Mexican  Dollars—With  some  large  amounts  to  hand,  dollars  are  still 
2in  njlfi  I"'V'."<"'  T"!''"-  The  anivals  are  £12^..0,(0  from  Vera  Cr  u 
.^?'.?,?^ .'■■"".',  ^r"'  Itidiesand  £2.,500  from  New  York;  total,  £141,500 
The  "Catliay"  takes  £11-1,250  to  China  and  thoStraits.  *J-*i,ooo, 

The  quotations  for  bullion  are  reported  as  follows: 


B«r  (Old.  flne....oi. 
Bar  gold,  contatn'g 
SOdwts.  8llTer..oc. 
Bpoa.  donbloona.oi. 
6.AiD.doubIooiu.ot. 
0. 8.  gold  coin ...  oz. 
Got.  gold  coin... 01. 


Price  of  Gold. 


An,).  14. 


>.       i. 

77     0 

77  tOJi 


4wff.  7. 
f.        d. 


77  10 
77  11J< 


Briee  of  Sdver. 


BttTsllTer.Bne.oi, 
Bar  sllver.oontaln. 
IngSgra.  gold..o>. 
Cake  silver  ...oi, 
Mexican  dols. ..oz. 
Chilian  dols oi. 


The  fortnightly  settlement  on  the  Stock  Exchange  has 
passed  off  satisfactorily,  only  one  small  failure  having  taken 
place.  Business  in  this  branch  is  more  extensive  than  it  was, 
but  there  is  much  room  for  further  improvement.  There 
seems  to  be  some  absorption  of  stock  in  progi-ess,  as  some  of 
the  leading  railway  companies  are  yielding  good  rates 
of  interest  at  current  quotations.  There  is  some  dif- 
ference of  opinion  regarding  the  pleasure  traffic  this  season, 
but  there  is  no  doubt,  now  that  Parliament  has  risen  and  the 
shooting  season  has  commenced,  that  the  outflow  from  the 
towns  daring  the  past  week  was  very  great.  The  financial 
schemes  brought  before  the  public  during  the  week  have  been 
quite  unimportant. 

Harvest  work,  as  already  stated,  has  made  rapid  progi-ess 
during  the  week,  and  not  only  in  this  countiy,  but  also  on  the 
Continent,  the  grain  has  been  secured  in  excellent  condition. 
Augmented  supplies  have  therefore  become  "visible,"  and 
the  trade  is  very  dull.  Not  much  new  wheat  has  been  on 
offer  in  this  country,  but  the  quality  is  regarded 
as  good  to  prime,  and  the  weight  is  63  to  65  lbs.  per  bushel. 
The  price  is  now  37s.  to  39s,  per  quarter  for  red  and  40s.  to 
42s.  for  white,  comparing  with  44s.  to  46s.  for  the  former  and 
47s.  to  49s.  per  quarter  for  the  latter  at  this  period  last  year. 
Millers  are  therefore  purchasing  a  superior  quality  of  wheat 
at  a  much  lower  price.  The  wideness  of  the  quotations  this  sea- 
son will  be  much  restricted,  as  there  is  very  little  indifferent 
wheat  to  send  to  market.  The  top  price  of  flour  has  been  re- 
duced to  37s.  for  280  lbs. ,  the  lowest  price,  I  believe,  on  record. 
The  price  of  bread  is  very  low,  which  it  need  scarcely  be  said 
is  of  great  advantage  to  the  working  classes.  The  quantity  of 
wheat  and  flour  afloat  is  estimated  at  1.951,000  quarters,  against 
1,733,000  quarters  last  year.  Of  Indian  corn  it  is  229,500 
quarters,  against  332,000  quarters  in  18S3. 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  o.ats  in  the  187  principal 
markets  of  England  and  Wales  during  the  first  50  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  150  markets  in  previous  seasons.  During  a  portion  of 
last  season  the  returns  were  made  from  the  larger  number  of 
markets. 

SALBS. 

1833-4.  1882-3.  1981-2.  1880-1. 

Wheat qrg.  2,749.354  2,507.651  ].S3.'..876  1.601, SOl 

Barley 2,0."i0.656  1,914.987  1,623,810  1,676,911 

Oats 497.548  274,898  218.710  169,734 

iVERAOB  PRICES. 

1833-4.  1882-3.  1831-2.  1880-1. 

».    d.  g.    (/.  s.    ri.  s.    d. 

Wheat perqr.    38    8  41    8  46  10  43    7 

Barley 31    2  32    G  31     1  32     0 

Oats 20    5  21    7  21    7  21    O 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows, 

1883-4.  1882-3.  1881-2.  1880-1. 

Wheat cwt.  40,148,800       43,166,000       31,720.000       27,764,000 

The  following  return  shows  the  extent  of  the  imports  of 

cereal    produce    into   the    United  Kingdom  during  the  50 

weeks  of    the  season,  the  sales  of  home-grown  wheat,   the 

average  price    of    English  wheat  and  the   visible  supply   of 

wheat  in  the  United  States,  compared  with  previous  seasons: 

IMPORTS. 

1883-81.  1882-83.  1881-82.  1880-81. 

Wheat cwt.  36,508,180  64.730,f89  57,372,425  55.977,820 

Barley 11,651,585  16,377,118  12.930,959  10,491,864 

Oats 8,463,917  15,019,371  11,426,331  10,R62,283 

Peas 1.182,(175  2,1)26,953  2,148.254  2.272.242 

Beans 1,790,696  3.093,167  243,128  2,316,101 

Indian  com 19.043.850  23,347,831  22,752,905  36,i>28.870 

Flour 10,561,996  15,975,891  9,715,137  11,915,706 

Supplies  available  for  consumption  (50  weeks),  not  including 

stocks  of  foreign  produce  on  September  1  : 

1883-84.  188283.  1881-82.  1880-31. 

Imports  of  wheat.  cwt.36.203,180  64.730.989  57.373.  v25  55,977,820 

Imports  of  flour 10,561,996  15,975,094  9,715,137  11,945,706 

Sales   of    home-grown 

produce 40,148,800  43,466,000  31,720.000  27,761,000 

Total 86,918,976  124,172,083    93,808,562    95,687,526 

Av'ge  price  of  English 

wheat  for  season. qrs.      389.  8d.  4l8.  6d.        46s.  lOd.  43s.  7d 

Visible  supply  of  wheat 

In  the  U.  8 bush.  15,100,000    17,700,000    10,800,000    15,600,000 

Supply  of  wheat  and 

flour  afloat  to  United 

Kingdom. .quarters.   2,045,000       1,677,000  


£us;IIsb    market  Report*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &e.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Aug.  29: 
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London. 


611  ver.  p*sr  oz i1. 

C<>ns(»U  for  money 

''oiirtol^  for  Hrcouiit.   ... 
Frch  r.Miti-mlii  Turin)  fr 

U.S.  4'«iii)f  IS'.n 

V.  B.  4«<)f  1907 

Ouiiuliiin  I'liolflo 

CWc.  .Mil.  A-  St.  PiuU.... 

Erie,  iviiiiiiHiii  at«uk 

nilnols  Ci-ntral 

PeiHlHvU  iuiia 

PhlUiii-l|>hi:i  Ae  ReaillDk- 
New  York  Centrai, 


Sat. 

iMQlg 

7S-ii,i« 
n4°n 

47 
Ilaoai 


iron.      Tttu.  I    Wtd.     TKur$.      Fri. 


1003a    100* 

IOC*      100"i«, 
77-H2i.j77-8;J>a 
l!4\     ll.'S 


Lieerpool. 


Sat. 


nonr  (ex.  Btate).100  lb. 

Wheat.  No.  1,  wh.     " 

SlTliiir.  No.  2,n.     " 

Will!  IT.  South,  n     " 

Wiuier,  West.,  n    " 

Cal.,  No.  1 " 

Oal..  No.  2 " 

Corn,  mix.,  old...  " 
Ooru,  mix.,  new..  " 
Pork,  West,  mess..))  bbl 

Baoou,  long  olear 

Beet,  pr.  mesa,  new, 9  to 
Lwd.  prime  West,  fl  owl 
Cheese.  Am.  choioe 


«.    (I. 
10    9 


7 
9 

7  4 

7  10 

7  4 

ft  G 

.">  0>a 

69  <i 

51  6     1 

79  0 

40  H 

Tl  0 


123^ 

4li-4 

S»3S 

17% 
130 

58 

U>4 
107 


I2:<iH 

40»9 
8H 

17»9 

130 

,57^ 
I  14>« 
|1071« 


Jfo».      THiu. 


$.  d 

10  9 

8  7 

8    I   9  8 

7  4 


7  10 
7    2 


31  0 

79  O 

4<>  6 

.iO  0 


150    0    |50    0 


f>o  a 

80  0 

40  0 

49  0 


Commci'cial  and  ffllsccUaitcatts  ^cxus 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,238.— The  First  National  Bnnl;  of  HuniboMt,  Nel>.    Capital,  $30,000. 

V.  W.  Hamiielson.  I'resliient ;  C.  E.  Wrtite,  Casliit  r. 
3,239.— The  First  National    Rank  of  St.  Louis.  Midi.    Capital,  $30,000. 

No  President ;  Arohihalil  B.  Darragli,  Cashier. 
3,240.- The   First  National    Bank  of   Sutron.  Nel).    Oaplt.il,   $50,000. 

Georgr*  H.  C4t\rlf,«,  Pri-sldent ;  L.  D.  Fc»wlt-r.  Cashier. 
3,211.— The  l-anii<-R'  &  .Mcrchniit.s'  National  Bank  of  Clarksville,  Tcnn. 

Capital,    $;00.000.     Horace  H.  Lurton,  Prtsideut;  John  W. 

Faxon.  C'Bsliu-r. 
3,242.— The  First   National  Bank  of  Howard.  Kan.      Capital,  $50,000. 

Thos.  S.  Krntz.  Pre sldfiit ;  Thos.  S.  Fuller,  Cashier. 
Tlie  First  Xational  Bank  of  Livingston,  Montana,  Is  insolvent.    Re- 
ceiver appointed  .Vugiist  25.  18SI. 

Imports  and  Exports  for  the  Week.— Tlie  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
<lecrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  wore  |:7,8S.3,171.  against  |7,o44,267  the  pre- 
ceding week  and  19.449,305  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  26  amounted  to  16,899,408,  against 
<7,233,.518  last  week  and  J6.393,766  two  weeks  previous.  The 
fcJlowing  are  the  imports  at  New  York  for  the  week  ending 
{for  dry  goods)  Aug.  21.  and  for  tlie  week  ending  (for  general 
merchaiKiise)  Aug.  22;  also  totals  since  the  begiiming  of  the 
first  week  in  January: 

KOKKION  IMPORTS   AT  !fEW    TORK. 


for  Week. 


Dry  gsods  .. 

<}in'Tmer'di8e.. 

Total 

SitteeJan.  1. 

Dry  Kooda 

Gen'liner'dlse.. 

Total  31  weeks. 


1881. 


1882. 


$2,40.1,130 
6,038,:;97i 


$3,S94,lll 
7,031,872 


$8,413,52  7    $10,946,283 

$74,078,756;    »90,475,628 
210,48j,702:    241,703,809 


$284,564,453  $33^,179,43: 


1883. 


$2,988,035 
5,714,293 


$9,702,328 

$84,280,237 
219,910,672 


i304,2  26.9''9 


1884. 


$2,617,113 
5,066,0  8 


>7,683,171 

$79,354,579 
208,0&3,413 

.«287.43S,022 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
poii;s  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
epecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  2*5,  1884,  and  from  January  1  to  date: 

BXP<IKr»   FROM   NEW    YOKK    KOtt   THB    WEBIC. 


1881.        1        1882. 

1883. 

1884. 

Fertile  week... 
Pro  V.  reported.. 

♦6,733.690       $7,244, 13^ 
243,219,0i2(   211,027,951 

$8,623.29-< 
223,206,512 

$6,899,408 
199.613.559 

Total  34  weeks. 

*25l.9,i2.732  $218,272,092 

+233,829.810 

$206,514,907 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  23,  and 
emce  January  1,  1884,  and  for  the  corresponding  periods  in 
1888  and  1882:  ^  °  ^ 

»)tPORTg  A.NP  HCPORTg  OP  9PE0IB  AT  Ki8W   TORK. 


aoid. 


Great  Britain 

PrancB 

Genuany 

West  Indies 

Mexico 

eoutU  America 

All  other  countries. 


Tatal  1884. 
Total  1883. 
Total  188^. 


Silver. 

Great  Britain 

Prance 

German   

West  Inliea 

Mexico 

6ouUi  America!!"! 
All  other  countries. 


Total  1884. 
Total  1883 
Total  1882. 


Exports. 


Week. 


578 


20,000 

sr^o 


Si7iceJan.l. 


$26,469,770 

4,352,824 

l,C'<8,'>20 

3,885.914 

7.800 

755,774 

763,662 


?:i.428  $37,894,664 

.■JS.OOO  332,16"' 

239,919    33,641,731 


.1. 


$239,700' 
18,300 
12,000; 


$8,041,774 

6.i3, 1 81 

130,245 

38,694 

20-1,817 

49,696 

83,990 


Importe. 


Week. 


2.5  9 

30,000 

128.552 


2,09: 


$163,158 

1,097,112 

12,976 


43,417 
200 

1,21 


SitieeJan.1 


$3.29-2.150 

2,38:<,4.=>5 

1,777.763 

2,25.S,810 

6,417 

180.H40 

6,300 

$9,902,73.1 

6.:i7«,930 

695,278 


*270,2(i0|  $9,206,397,  $44,834 
^132.805  9,J06,768  283.119 
172,910,      H.546.6l'5|  8,429 


$1,798 

813 

48  590 

637,Sir. 

1,713,929 

122,137 

32,515 


»2,35.^.627 
3,-227.0iU 
1 ,694.656 


Of  the  above  imports  for  the  week  in  1881,  f  130,90fl  were 
Anu'rican  gold  coin  and  ♦■"i.-'ijl  Amorii-an  Rilver  coin.  Of  the 
exports  during  the  same  time,  $2i),8.")U  wero  American  gold 
com. 

U.  S.  Sl-b-Treasury.— The  following  table  shows  the  rerelpts 
and  paynieiits  at  tho  Sul)-Trea.sury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  tlie  past  week  : 


Recelpla. 

Paymenlt. 

Bahtnem. 

Dale. 

Cain. 

Ourrenctt. 

Aug.23. 
'•    23. 
••    20. 
'•     27. 
"    28. 
"    29. 

77,J,74l  06 
1,118,037  87 
1,531,108  46 

821.757  8-1 
1,035,9.'.8  28 
1,053,338  48 

« 

647.433  33 

8  73.516  05 

62  i, 'ISO  19 

1.022.129  oi 

•1,5'.<4,J34  79 

1,051,474  76 

12.'i,22«,367  83  13.447.457  90 
123,6S8.827  8j:13,22.<,319  00 
126,49:. 103  O7ll:1.340.002  45 
12<,129.3)s  26  13.201.226  13 
12..203,2'  8  1.6, 12, SSI. 219  82 
126.561,338  OSj  12,532.9i^  52 

Total... 

6.357,240  03 

5.810.437  43 

___ 

*  Includes  $335,000  gold  certificates  taken  out  of  cash. 

One  Hundred  and  Thirtieth  Call  for  U.  S.  Bonds. — 
This  call  for  bonds,  dated  August  2o,  and  maturing  September 
30,  1884,  embraces  ifslO.OOO.OOO  of  the  3  per  cent  bonds  issued 
under  the  act  of  Congress  approved  July  13,  1882,  and  num- 
bered as  follows: 

$50-OrUlnal  No.      307  to  Oriifinal  No.      314,  both  Inclusive,  and 
Oii(tinal  No.   1,312  to  Original  .So.   1,313,  both  Inclusive. 
$100— Oriulnal  No.   2,256  to  Orit'inal  No.  2,3i  2,  bolh  lucUI-lvc,  and 

()iiKln»l  No.  9,514  to  Oiijiiiial  No.  9,518,  both  Imliislve. 

$500-(1rl>;inal  No.   1,113  to  Oriirinal  No.   1.150,  both  inclusive,  and 

Oi  lyiiial  No.  4.009  to  Orit;liial  No.   4,024.  both  Inclusive. 

$1,000-0! iwinal  No. 1 0.620  to  O  lj:iiial  No.ll.OHR,  both   inclusive,  and 

Oriffinal  No.22.S38  to  Oriitlnal  No.2-2.913,  both  inclusive. 

$10,000— Original  No.  19,338  to  OriKinal  No.20,301,  both  Inclusive. 

Total $10,0C  0,000 


New  Orleans  as  a  Railroad  Centre.— The  N.  O.  Times- 
Democrat  of  recent  date  had  the  following:  "The  general 
impression  in  railroad  circles  now  is  that  the  opening  of  the 
Vicksburg  Shreveport  &  Pacific  Road  will,  in  the  course  of  time, 
result  in  New  Orleans  losing  the  bulk  of  her  trade  with  Texas, 
for  the  reason  that  Cincinnati  will  have  a  direct  line  into  North 
Texas  and  also  the  northern  portion  of  Louisiana,  and  will 
flood  these  sections  with  supplies  and  articles  of  trade  in  a  way 
to  shut  out  this  market.  The  freight  officials  of  the  Vicksburg 
Shreveport  &  Pacific  Road  have  already  effected  a  contract 
with  the  Anchor  Line  steamers  to  bring  freight  from  St.  Louis 
to  Vicksburg,  where  it  will  be  carried  over  the  Vicksburg 
Shreveport  &  Pacific  Road  to  Monroe  &  Shreveport  in  Louis- 
iana, and  to  points  in  Texas.  Aside  from  this  the  route,  which 
will  be  known  as  the  North  Texas  outlet,  is  the  most  direct 
line  out  of  Texas  to  potnts  in  the  East,  and  in  consequence  will 
capture  the  bulk,  if  not  all,  of  the  through  passenger  and  freight 
business  originating  in  Texas,  which  will  be  sent  via  Vicksburg 
and  Meridian  to  Cincinnati.  In  connection  with  the  mention 
of  the  Vicksburg  Shreveport  &  Pacific  Road,  it  will  be  well  to 
state  tliat  there  has  been  some  talk  to  the  effect  that  a  short 
time  ago  Gould  came  very  near  losing  his  grip  on  the  Texas  & 
Pacific  Road,  and  if  he  had  lost  it  that  the  Vicksburg 
Shreveport  &  Pacific  system  would  have  absorbed  it. 
The  Vicksburg  Shreveport  &  Pacific  Road,  as  matters 
now  stand,  is  cut  off  at  Shreveport,  and  has  no  inlet 
into  Texas  other  than  the  Texas  &  Pacific  road,  with 
which  it  is  compelled  to  make  running  arrangements,  which, 
as  a  matter  of  course,  the  Texas  <%:  Pacific  is  in  a  position  to 
dictate.  It  was  the  intention  of  the  Erlanger  Sy.stem  a  short 
time  ago  to  extend  tlie  Vicksburg  Shreveport  &  Pacific  Road 
from  Shreveport  down  through  Texas  to  tht^  Rio  Grande:  in 
fact,  a  survej-  of  the  route  was  made,  but  nothing  as  yet  has 
been  done  to  carry  out  the  constniction  of  the  line.  The  Texas 
&  Pacific  runs  through  the  finest  and  most  thickly  populated 
portion  of  Texas,  and  taps  all  of  the  main  railway  arteries  of 
the  State,  and,  in  view  of  these  facts,  would  undoubtedly 
form  a  very  valuable  piece  of  property  to  the  Erlanger  .Sys- 
tem. It  is  safe  to  say  that  the  Erlanger  System  understands 
verj-  well  that  the  Texas  &  Pacific,  should  it  fall  into  their  hands, 
would  give  them  the  key  to  all  the  trade  of  Northern  Texas, 
and  if  a  chance  is  offered  to  gobble  it  they  will  do  so  with  a 
jump. 

"  At  present  there  are  six  railroads  centering  in  New  Orleans, 
,vet  out  of  this  number  there  is  only  one,  the  Morgan,  which 
has  its  headquarters  here." 

Northern  Pacific— Oregon  Railway  &  Nnrlgatlon  Co. — 

The  injunction  granted  by  Judge  Wallace,  of  the  United  States 
District  Court,  at  the  suit  of  Spencer  Erwin  et  al,  restraining 
the  Oregon  Railway  &  Navigation  Company  from  leasing  or 
otherwise  disposing  of  the  property  of  the  company,  is  said  to 
remain  yet  in  full  force. 

— Attention  is  called  to  the  notice  in  the  advertising  columns 
of  the  Chronicle  soliciting  proxies  from  preferred  and  com- 
mon 9i  )ckholder8,  and  also  registered  bondholders,  of  the  Ohio 
&  Mississippi  Railway,  to  be  voted  at  the  next  election  for 
directors  to  reijresent  their  interests.  The  committee  issuing 
this  notice  in  New  York  is  composed  of  prominent  banking 
houses  acting  in  accord  with  the  London  committee. 

Anction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son: 


fiUorfs. 
100  Chcespboroimli  .Mfir.  Co..lOH» 
5S  N.-w  York  (iiisliKht  l'j>...163 
81  Pr  'vidence  A  Stonlnjtton 

SS.Co.(Stoniustou  Llue).105'4 


SKnrtg. 
50  N.Y.  MutUiil  <;asll>:htCo.l27 
60  Chailiaui  National  Bank.  150 
17  Mechanics'  Fire    Insur'ce 
Co.  of  Brooklyn 11$ 
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DIVIDENDS. 

The  foUowing  divideads  liave  recently  been  announced : 


Same  of  Company. 


Per 

Otnt. 


Railroads. 

Boston  &  Altiany 

Chlo.  &  Northwest,  pref.  (quar.). 
Syracuse  Bins.  &  N.  Y.  Oiuar.) .. 

laiKcellaneoiis. 
Del.  &  Hudson  Canal  (quar.) 


1% 


When 
Payable. 


Bookf  Closed. 
(Days  inclusive. ) 


Sept.    30  Sept.  1  to 

Sept.   ZJiSept.  5  to  Sept. 
Sept.      11 


25 


Sept.    lOAug.  29  to  Sept.  10 


M. 


NEW  YORK,  FttlDAY,  AUG,  29,  1884-5  P. 

The  Money  Market  and  Financial  Situation,— The  week 
has  not  been  marked  by  any  events  of  importance  in  financial 
circles,  but  in  the  face  of  this  comparatively  fair  situation, 
stocks  have  declined  quite  heavily. 

•  The  harvest  is  progressing  well,  and  this  week  an  estimate 
of  the  wheat  crop  in  twelve  leading  States,  by  tho  McCormick 
Harvesting  Co.  of  Chicago,  gives  the  yield  of  both  winter  and 
spring  wheat  in  those  States  as  373,000,000  bushels,  against 
384,000,000  in  1883  and  335,000,000  m  the  heavy-crop  year  of 
1882.  Still,  the  reports  come  that  farmers  are  holding  back 
their  wheat,  not  being  satisfied  with  present  prices,  and  tlie 
small  receipts  of  late  rather  confirm  this  report. 

As  to  the  weak  tone  at  the  Stock  Exchange,  it  is  obvious  the 
prime  cause  is  found  in  the  withdrawal  of  speculative  sup- 
port. A  few  weeks  ago  the  pools  and  street  operators  were 
iBuying  right  and  left,  and  a  rose-colored  view  was  taken  of 
everything ;  now  the  tone  is  quite  different,  and  while  no 
class  of  stocks  is  vigorously  supported,  the  general  activity  of 
bear  influence  is  more  positively  shown  than  at  any  time  since 
the  rise  of  July  commenced.  The  extremes  in  each  case  are 
produced  by  market  manipulation,  and  when  the  rise  in  stocks 
was  pressed  beyond  a  reasonable  hmit,  after  a  handsome 
recovery  already  established  from  the  depression  of  June,  we 
suggested  that  the  matter  was  being  ovedone.  At  the 
present  moment  things  remain  in  statu  quo  :  there  have 
been  no  developments  to  again  discourage  stockholders  ; 
but  certain  plain  facts  which  a  few  weeks  ago 
were  just  as  well  known,  but  were  then  glossed  over  and 
disguised,  are  now  not  only  brought  out  and  made  much  of, 
but  are  often  exaggerated.  The  chief  of  these  facts  in  regard 
to  railroad  companies  is  that  several  of  them  want  money,  and 
if  their  dividends  are  to  be  maintained,  or  their  floating  debts 
paid  off,  negotiations  for  raising  money  in  some  shape  must  be 
completed.  The  circumstances  in  regard  to  Erie,  Pliiladelphia 
&  Reading,  Denver  &  Rio  Grande,  and  other  embarrassed  com- 
panies, are  well  enough  known,  but  in  addition  to  these, 
there  are  such  companies  as  Louisville  &  Nashville,  Union 
Pacific,  Central  Pacific,  New  York  Chicago  &  St.  Louis  (Nickel- 
Plate)  and  even  New  York  Central  &  Hudson — unless  well- 
informed  parties  are  much  mistaken,  all  of  which  companies 
have  floating  debts  that  have  accumulated  within  the  past  year 
or  so  and  must  be  cleared  away  before  they  can  be  said  to 
stand  in  a  perfectly  satisfactory  financial  condition. 

The  twelve  months  beginning  with  the  first  of  September, 
1884,  are  looked  forward  to  as  a  period  likely  to  furnish  the 
railroads  a  heavy  traflic,  and  this  hope  is  probably  well 
founded,  so  that  the  main  trouble  to  be  feared  is  a  competition 
for  business  and  a  cutting  of  rates,  which  may  greatly  reduce 
profits.  The  disagreements  among  the  pooling  roads  both 
east  and  west  of  Chicago  are  at  the  present  writing  so 
numerous,  and  apparently  so  difficult  of  adjustment,  that  the 
outlook  in  this  respect  is  anything  but  favorable. 

Rates  tor  caU  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  3}£  per  cent,  and  to-day  at  \%@2 
per  cent.  Prime  commercial  paper  is  quoted  at  5@6  per 
cent. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
August  23,  showed  a  decrease  in  surplus  reserve  of  |888,750 
the  total  surplus  bemg  $31,649,550,  against  $32,538,300  the 
previous  week. 

The  foUowing  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dis. 

Specie 

Circulation . . . 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Ee«erve  held. 

Bnrplng 


1884. 
Aug.  23. 

$287,09.'),nOO 

75,998,000 

14,H8t),OPjO 

304.4.54, aot) 

31,765.1110 

$7C,113,.=!50 
107,763,100 

$31,649,550 


Differ'nees  fr'm 
Previous  fl'eefc. 


Dec. 
Dec. 
Inc. 
Dec. 
Dec. 

Dec. 
Dec. 


1883. 
Aug.  25. 

$144,100  $327,595,600 


1,U46,200 
51.400 
2,237,000 
401,800 
$B59,2.=iO 
1,448.000 


Dec,  f  888.750   $5,821,825 


59,829,300 

l.'.,618,60( 

317,277,900 

25,312,000 

$79,319,475 
83,111,300 


1882. 
Aug.  26. 

$335.74R,RO0 
•^7,195.400 
18,203, liiii 

31.=i,'i31.100 
22.748,400 

$78,812,775 
79,943.800 

$1,131,025 


The  Bank  of  England  weekly  st.atement  on  Thursday  showed 
a  loss  in  specie  of  £43,2.j8,  and  the  percentage  of  reserve  to 
liabilities  was  44^^,  against  43  11-16  last  week  ;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  gained  8,201,- 
000  francs  in  gold  and  3,350,000  francs  in  silver. 

Exchange, — Foreign  exchange  has  been  very  dull,  but  on 
the  light  volume  of  business  rates  have  been  firm  and  close 
about  li  cent  higher  for  sterling  than  a  week  ago.  The  sea- 
son for  increased  exports  of  produce  is  approacliing,  but  the 
supply  of  commercial  bills  at  the  moment  is  small. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  60  days  sterling,  4  83@4  83^4  ;  demand,  4  85@ 
48514.  Cables,  4  85i.<@4  SSJ'i.  Commercial  bills  were  4  81U 
@4  82.  Continental '"bills  were:  Francs,  5  31}-4@5  31J^  and 
5  183^@5  lOJs;  reichmarks,  94?8(a94i<  and  95@95i^  ;  guild- 
ers, ■397a@40i^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under- mentioned  cities  to-day :  Savannah,  buying 
^4  discount,  selling  I4  premium;  Charleston,  buying  par@i.^, 
selling  3-16@  JX  premium;  Boston,  5  to  10  discount;  New  Or- 
leans, commercial  150  premium,  bank  200  premium;  St.  Louis, 
50  premium;  Chicago,  2o@50  discount. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


August  29. 


Prime  bankers' sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days 


4  84 

4  8a 

4  HfH 

52Hi 
40 19 
94  J? 


Demand. 


4  86 


5  18% 
403a 
951s 


Coins, — The  following  are  quotations  in  gold  for  various 
coins  : 


Sovereigns $4  84    'ai$4  88 

Napoleons 3  85    «   3  90 

X  X  Eolchmarks.  4  73    ®   4  77 

X  Guilders 3  96    a   4  00 

Sian'h Doubloons.  15  55  a  15  65 
Max.  Doubloons..  15  55  1*15  65 
F  ue  silver  bars  . .   1  10    si  10% 

F  ne  gold  bars par^  ^8  prem . 

D  mes&  ^  dimes.  —  9Q^W     par 

United  States  Bonds. — Government  bonds  have  been 
stronger  on  an  increased  demand  for  the  long  bonds,  which 
may  have  been  stimulated  by  the  call  for  another  $10,000,000 
of  the  three  per  cents. 

The  closing  prices  at  the  N.  Y,  Board  have  been  as  follows: 


Silver  Hs  and  ^ss.  —  99 %«    par. 

Five  francs —  92^3  —  94>8 

Mexican  dollars..  —  86% <*  —  87'a 

Do  uucoinmerc'l.  —  S6     11 

Peruvian  soles —  80     a  —  Si's 

English  silver....   4  78    »   4  85 

U.  S.  trade  dollars  —  86I3  a 

U.  8,  silver  dollars  —  99%  a    par. 


Interest 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

..reg. 

Periods. 

23. 

25. 

26. 
11218 

27. 

28. 

29. 

4>«s,1891 

CJ.-Mar. 

112 

"111% 

•112 

•112 

•11218 

4,>«8,18)1 

.coup. 

Q.-Mar. 

'112% 

ni27e 

•113 

•113% 

•11318 

•I1314 

43,1907 

-.reg. 

Q.-Jan. 
Q.-J»n. 

1201s 

*120l8 

•12014 

120% 

12038 

•12038 

4s,1907 

.  coup. 

*120 

12038 

12038 

•12038 

nzok 

I2OI4 

33,  option  tr.  8. 

...reg. 

Q.-Feb. 

or.  &  J. 

*100% 

10n% 

•10038 

-lOOV 

•100 12 

•10019 

68,  our'cy,  '95. 

...reg. 

*127 

*127 

-127 

•127 

•127 

•127 

6^,  our'cy,  '96. 

...reg. 

J.   &  J. 

'120 

•129 

*129 

>129 

•129 

•129 

69,  onr'oy,  '97. 

...reg. 

J.    &  J. 

*131 

'131 

•131 

•131 

'131 

•131 

6§,ourVy,  '98. 

. . .  reg. 

J.    &  J. 

•133 

M33 

•132 

•133 

♦133 

•133 

68,our'cy.  '99. 

.  .reg. 

J.   A  J. 

*133 

'135 

•133 

'133 

•135 

•135 

*  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — There  have  been  very  few 
transactions  in  State  bonds  this  week. 

Railroad  bonds  have  been  less  active  at  declining  prices. 
The  speculative  issues  have  followed  the  tendency  of  the  stock 
market,  and  Erie  second  consols  sold  to-day  at  60,  closing  at 
61 J  8  ;  West  Shore  firsts  sold  at  41 1^,  closing  at  43.  There  are 
many  bonds  selling  now  at  low  prices,  including  the  issues  of 
embarrassed  companies,  and  there  is  opportunity  for  buyers 
to  exercise  a  wide  discretion  and  judgment  as  to  the  future, 
which  may  result  in  giving  them  large  profits  if  they  select 
bonds  which  happen  to  advance  in  the  next  few  months. 

Railroad  and  Mi.«cclIaneous  Stocks. — The  remarks  above 
under  the  head  of  money  market  have  a  general  bearing  on  the 
stock  situation.  After  the  extraordinary  rise  in  prices  during 
July  and  the  first  part  of  August,  a  re-action  was  quite  gener- 
ally spoken  of.  This  re-action  did  not  come  as  soon  as  exi)ected, 
but  this  week  it  has  been  sharp,  and  taking  Union  Pacific  as 
the  leading  stock,  we  find  it  selling  down  to  45^3  to-day, 
against  57i<4  as  the  best  price  reached  on  Friday  a  week  ago. 
This,  no  doubt,  is  largely  due  to  the  clique  influence,  which 
ran  the  stock  up,  but  aside  from  this  it  is  evident  that  the  cur- 
rent of  feeling  has  been  bearish  all  round. 

The  situation  among  the  coal  roads,  the  trunk  lines,  and 
the  roads  west  from  Chicago,  is  decidedly  unpromising. 
The  coal  companies  must  yet  curtail  their  production  to  main- 
tain prices  of  coal,  and  the  year,  at  best,  will  be  unprofitable. 
On  the  other  hand,  it  will  be  well  to  watch  for  the  time 
when  prices  have  declined  far  enough  to  meet  all  the  demands 
of  the  unfavorable  outlook,  for  it  is  to  be  remembered  that 
money  is  abundant,  and  there  are  no  elements  to  produce 
distress  or  cause  stocks  to  go  down  again  to  panic  prices.  As 
remarked  above,  the  freights  on  railroads  carrying  grain, 
cotton,  and  other  domestic  products,  ought  to  be  large  in  the 
coming  twelve  months,  and  the  eight  montlis  following 
January  1  next  ought  to  make  a  particularly  good  exhibit  as 
compared  with  the  first  eight  months  of  the  current  year. 

To-day  the  stock  market  was  very  weak  in  the  morning, 
and  a  good  deal  of  long  stock  was  apparently  sold  :  in  the 
afternoon  there  was  a  rally,  and  in  the  last  hour  an  advance 
in  prices,  which  was  not  fully  sustained  till  the  close. 
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NEW  YORK  STOCK  EX.CHANWE  PRICES  FOR  WEEK  ENDING  AUGUST  99.  AND  SINCE  JAN.  1.  1884. 


BTOCXS. 


HIQHBBT    AND    LOWEST    PRI0B8. 


BataidaT,      Mondar,       TuMdar,     Wednewlay,    Tbnndajr, 
Auk.  '•!:<.        Auk.  M.        Adk.  '•!&.        Auk.  '-'~.         Auc.  88. 


HAII.ROADS. 

AU>nny  t^  suHqiu'limmu 

Biwlou  *  N.  ^  .  Air  i.iue,  i>ref 
l!nrlui;'i"ii  <'>il.  Uai)UlH  &  No. 

riiiiiidtap  rmilic 

Ciiiiiiilit  -"iirlu'ru 

(  icl:u  1  jlN.v  MlunoHota. 

('.'iitui  nf  New  Jersey 

(■.iiiiMl  I'licitte 

I  lii.>:H.ea  kr  *  Ohio 

Hi>  l»t  pref 

Iio  'Jilpref 

Chit-ARO  .fe  Alton 

C'hliiiKo  UnrlliiKtoii  *  Qnlncy. 
Chlinn"  MlUvniik™  *  St.  Paul 

Ho                            prf.f. 
C'lilc«K«  *^'  Ntu-UlwCHtern 

Do  Itrof. 

ClilcaK"  «(ick  iHlaud  it-  rucillc 
ChlcaBoNt.  Louis >l^  riltsbuin. 

Do  pref. 

Cliiuisa  ■'^t.  Paul  MlDn.  A  Dm.. 

Do  pruf. 

ClcvclnnilCol.  rlnn. *  Ind 

Clovt'ljiiii!  .t  IMIl'*burff,  Kunr.. 
Doliiwurc  I.ai'knw:)iiiiii<t  West 

Dcnvrr  .t  Kio  (Jraude 

East  Tonue.ssce  Va.  »fe  Ga 

Do  pref. 

Kvansvlllc  *  Terre  Haute — 
Cir(.«'ii  liuy  Wlnuua  <t  St.  Paul 

llarliTii 

llousion.t  Texas  Ccutral. . 
JUiuois  ft'utral 

Do  loa-sed  line  4  p.c 

Indiana  lilooiiiitiift'n  it  WcaVn 

Lako  Krui  A  \Ve.steru 

l.uki'.'-lioto 

l.onc  fsl;ind 

Loulavlll..  &  Nashville 

Louisville  New  Albany  &  Clilc. 
Manknttitn  Kleviited 

I)()  Istpref.. 

Do  common. 

Do  cousol... 

ManbatUiii  Beach  Co 

Memphis  tt  Charleston 

Metropolilan  Klevaled 

M  ielDKiLii  c:enti-!il 

Milwaukee  L.  bhore  A  West'n 

Do                            pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  I'aeitic 

Mobile*  Ohio 

Morris  A  Ks.scx 

l>IasbT.ChattanooKa  *  St.Louia 
New  York  Central  A  JIud.sou 
New  York  Chic.  A  St.  Louis. . 

Do  pref. 

New  York  Klevated 

New  York  Luck.  A  Western... 
New  York  Lake  Krio  A  West. 

Do  pref. 

New  York  A  New  Eu^rlaud 

New  York  New  ilaven  A  Hart. 
New  York  Ontario  A  Wostera. 
New  York  Sus<i.  A  Western... 

Do                              pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

OhioCcirtral 

Ohio  A  Mississippi 

Ohio  Sonllieni 

OreKOU  short  J-iue 

Oregon  A-  Trau.s-Contlnental... 
Peoiia  l)e«atur  A  Evansvlllo.. 

Philadeipiiia  A  Iteadiuff 

Pitl.slMii);  I't.  Wavne  *  Chic... 
Kirli.  A  Allei;..  ..-fk  trust  ctfs.. 

HictintoiKl  <V  Danville  

Ricluuund  A  Wt  Vt  'fenulual 

Rocliester  A  lMtt.Hbur)t 

Itonie  Wulertown  A  Oxdonsb.. 
St.  Louis  Alton  A  Terr©  Haute 

Do                             pref 
St.  Louis  A  San  Krancisco 

li»  pref 

Do                     1  St  pref 
St.  Paul*  Doiuth 

Do  pref 

8t.  Patii  Minncap.  A  Manitoba 

Texas  A  I'ncitic 

Union  Pacitic 

Wsbasb  St.  Louis  4  Pacific. . " 
Do  pref. 

M  II^C  EM..  A  N  EO  U  S. 
American  Tel.  A  Cable  Co.  . 
Bankers'  A-  Merehauts' Tel... 

Colorado  (  oal  A  I  rou 

Delaware  A-  IIn(t...on  Canal 
Mutual  I  nion  Teleftraph  ...  . 
New  York  A  Texas  Ijind  Co  .. 

Oregon  Iinprovenieut  Co 

Or.-u'on  i;ailway  A  Nav.  Co 

I'ai  ilK!    M;ill 

I'liiitiiaii  I'alace  Car  Co 

QuickoiUcr  Mining 

Do  pref 

» I'Stcru  Union  Ti'lein-anh 

exi-uehS. 

Adams .,„ 

American !!  "." 

Vnlted  states 

Wells,  F.irio  A  Co 

INAf  TfVE   >TOCKS. 

At.  hi.Min  I'.jpeka  .t  Sanui  Fe.. 

Chi.  am  .V  Alton,  pref 

Coluinhi.i  .V  (ireenrille,  pref 
ColmiihiM  (  liie.  A  Ind.  tJentJul 

Daiibury  .t  .Vorwalk 

Dubuiiiie  ,v  Sioux  City 

Jollet.t  Chica*!.)      .. 

Keokuk  .«•  lies.  Moines 

L"',''"'   ■ river,  pref 

g"""  ..|.ret*:... 

R"''"  loga 

I""'"  , ...ofN.J... 

VIrKii.ij.  .Mi.lUml 

Mar.vlaiul  liial 

New  Ceolral  Coal ". 

Pennsylvania  Coal... 


S7       38 


62  S 
4a  Hi 

10 
lOlj 


611a 

H>4 
16 
10 

,'^.sa^l33^; 
ti'JM's  iai> 

S534    S7a« 

iiiii'.iioii" 

lili      136 


9  Hi 

"Jl 

'J7=4 
15 


0»« 
•23 
37 
iWi 
45"-j 


68       6S 
"s'e'i'ati'a 


61  ig 
40^4 


6134 

41 


133  133 
l'Jl»4  1'21»4 
S4'a  H6 
I12'-jll2l..i 
l(ll"8l(m'4 
l.Sdis  l.'i6>8 
llu     ll&>a 


U'iijliaT,, 
IS'b  14=4 
6  6^ 
014    10 


6^4        634 


36       37 


K5 

l«i-j 

15»4 

83 

6O34 

Hie 

20 


80 

17 

17 

85 

60  »< 

35  "-J 

21 


76 '4 
10 
2U 
09 
'67 


78 

IOI4 

•29 

99 

70 


16       16% 
3234    34 
20 'e    22'^ 
0218    OS's 

•10>.j    11 

123     125 
41       41 

104      1063. 
6'8       01, 

•1134    12 


•87 
17 
36  >3 


89 
17 'f 
37  ij 


13'4 
•334 
11 


13 14 
4 
11 


30 
•2238 

a'4 

•22 
834 

"16  hi' 
I6I4 
273^ 


30 
•23  >. 
533^ 
.3% 
24 
91. 

161, 
28 


4 
45 
20 

6 


4 
45 
20 

6>« 


■301.J    3213 


251a 

4S 

90 


•27 'e 

40 

90 


98 
144 
51 14 
63i 
16 

5734 
•161^ 


98 

1538 

561a 
634 

16"S 

5734. 
18% 


23 
35 
97 
41 


23 
35  Ij 
971.J 
42 


111      112'^ 
l»lg    137, 

534     a 

9  9I4 


36        36 
I25I4  1^20 
85       86 
16        1614 
1434    1434 
8218    831a 


33%    34I4 


76       78 


67>3    671a 


1434 
32 
191a 
01  la 


IS 
32 
20 'e 
02% 


88      88 


45 

as 

40 

•8 

•ISlj 

1014 


45 
36 

"riiia 

4118 

8  Hi 
10 
IOI4 


1213412134 
831a    85', 


101  103  _ 
1341a  1341a 
115     115 


•9 
20 
34 
96 19 
411a 


10 

21H: 

351.J 

97 

42 


109  "a  1121a 
I2I4    lais 
6H1      Ola 
834      9 


•6 


•34 
1^2o 


37 
V2a 


14Hj    15 
1434    1434 
81%   831a 


33 'a 

20 

67 


3434 

20 

67 


76       7734 
1134    113, 


68       6814 


103%  104 14 
lili    11% 


89  89 

1B%  17% 

351a  36  "a 

151a  151a 


12 
*3ia 
•10 


121a 

4 
12 


21% 

50% 

3 


22 

51 "( 

3 


16 
16 
27  la 


181a 
I6I4 
28 


5%      6% 


•24 
43 


25 

44 


9634 

14 

48  la 


97 14 
1412 
51 14 


301a    32 
19       201a 
91%    93I4 
lOia    lOia 
«122     1^25 
•38       41 
103%  104% 

•6  7 

•1114.... 


891a 
16% 
•33 
ISHs 


891a 
17 
361a 
151a 


441a 
•36 

"0134 
40 14 

8  Hi 
15 


44  Hi 
353, 

62  it 
4II3 
SHl 
15 


121  Hj  122 
8234    S5% 


1 00  la  10234 
134     IW 
lUHi  11614 


3334 
9534 
42 


35 
90 
42  Hi 


10914  112% 

12H|    13% 

5Hj      6 

8Hj      9 


6H> 
"S7  ■ 


61 


37 


15% 
13Hi 
80% 
•67 
33% 


10  Hi 
14 
83 14 
68 
3434 


7534    77 


98 
68 


98 
68 


32 

1834 

91% 


32 
20 
9314 


•38        41 
103%  106% 

•614      7 
•11 14    13 


44U 
36 

'W 
40  Hi 

8 


44 14 
30 

bfi-j 
41.>i 

8 


120  122 
82%   8534 

110  110 
991a  1023, 

134     134 

lis     116% 


32  Hi  36 

9518  07 

41  42 

im"  iii% 

r2%  1314 

534  0 

834  83, 


38  38 
124  124 
84  84 
ISHi  15Hi 
13  14 
80 14    83 


Frldsr, 
Auk.  !«». 


132     132 


44 

3434 


00'4 

39  Hi 


I8H1 
•»Hi 


60  Hi 
40 


18  Hi 
lOHi 


Sales  of 
tlieWeek 

(Sbares). 


120     l'20i, 
81        83 

lOOUJllO 
98%  100% 


114      115 


31%  32Hi 

94%  98 

41  41 

i07iii09% 

12  12% 

5Hj  5% 

8%  834 


31       34 


76 
11 
28 


76 
11 
28 


14"4 

30% 

1834 

91% 


143,^ 
30 14 
•20 
93 


13 
3Hi 


13 
3Hl 


2II4  21'( 

49  5934 

3  3% 

2IH1  21% 


1534  161, 
15  163t 
26H>    ^27% 


19 
5% 


19 
5'( 


•29 
•80 

24% 

43 


31 
86 
24  Hi 
43 


70 


70 


99%  100 


25       26 

"si."  "52 ■ 
1153411534 

'5  7 
•29%    32 

06%    69% 

133 


•52 
104 


96 

65 

108 


16% 


15% 
67 


99%    99% 


49 
114 


5034 
114 


65%    67% 


•130 
•02 
•52 
106 


95 

55 

107 


1234 

49 14 

6% 

15 14 


14% 
62 

O't 
I5I4 


58       68 


98       99% 


15% 
34% 

15 


1634 
34% 
16% 


12% 
3% 
11 


12 

3% 
11 


21 
49% 

3 
23 

9 

"15% 
1434 
2634 


21 't 
61% 

3 
233^ 

9% 

17% 
15% 
27% 


19 
5 


21 
5% 


'24 

42 

89% 
•15 
•70 

96 

12 

48% 
634 

16% 


•24 
4234 
89 '( 
20 


963i 
13% 
6134 
634 
16% 


10334  105  Hi 

6%      6% 

-11%... 


16% 
36% 
14% 


163i 
36% 
15 


12       12% 


11       11 


30 

22 

49% 

3 


30 
•22 
61% 
8% 


14% 
16% 
13 
'26% 


14% 

17% 
15% 
27% 


21 
6 


213i 
6% 


•27 

"76 


31 

86 


42       43 


25  25 

8734  8734 

49  5934 
11334  11334 
«5         7 

29%  29% 

60%  67% 


133 
•93 
54% 
105 


95 
54% 
110 


22        23 

83        85 

48%    50% 

114      11434 


65%    67% 


133 

•93 

•52 

•106 


96 

55 

110 


•16 
•70     , 
94 

12% 

47% 

6% 

14% 


20 


95 
13% 
61% 
6% 
1434 


3634  37 
1'24  124 
83  S3 
15  15 
1234  123, 
79%    81 


30%    32% 


74% 
11 


14%    14% 


18        183^, 
90%    91% 

m"  i'li' 

40  40 
10234  104 

"6  7 

•1134     12 


8734  873j 
15%  15'e 
34%    35 


177%  178% 

1134    113^ 

3%      3% 

11       11% 


21        21i._ 

48%    49% 

3         3% 


8%      8% 


15%  10% 
14  14% 
•26%    27% 


20% 

4% 


20% 
434 


20 
38% 


67%    67% 


98%    9834 


24%  H\ 

83  83% 

48%  60% 
118     113 

•5  7 

29%  29% 

63%  07 


132     ... 
92%   92% 
•60       65 
109     109 

72%   72% 


•16 

•70 
94% 
1134 
45.% 
•6 

•14 


20 


95 
12% 
47% 
6% 
1434 


54        55% 


10% 
X97 


10% 
97 


23%    23% 


48%    49 
1113411134 


62       63% 

132     136 
•93       95 
5434    643j 
•103     110 

7134    71% 


25 

100 

21 

400 

2,605 


4,405 

8,015 

OKI 

3II0 

100 

65 

0,118 

291,310 

60.-1 

143,7:W 

1,400 

2,784 

210 

,'i40 

10,018 

3,690 

;j,250 

loiimii 

12,786 
8,615 
3,070 


Bange  since  Jan.  1, 1881. 


Lowest. 


126  July  3 
80%  Mar.  27 
60  Jtuie28 
89  Jnne27 
'24%June27 
8  May  22 
49  May  ^24 
30    June  30 


Highest 


1.S6  Jan.  30 
86  Aug.  6 
80  Jan.  10 
68%  Jan.  18 
67%  Feb.  11 
12  Jan.  18 
90  Jan.  11 
67%  Jan.  10 


200 


1,'Ur, 

1,037 

77 

3,205 

1.850 

93,375 

800 

30,943 

000 

100 


18,2^29 
685 
700 
300 
450 


1,000 

2,400 

50,593 

52,010 

100 

70 

9(H) 

C'2,678 

400 

•200 


6  Juno  271   16     Jan.    2 
9%June'20>  28     Feb.  11 

7  May  26'  17  Jan.  7 
118  Juno23  140%  Feb.  6 
107    Juue27,127»4  Feb.  16 

68%Juue^27    94%Jan.    3 

96%Juno27lll9     leb.  16 

81%Jnno23  124     Feb.  12 

117     Jnue23  14fl%Feb.  12 

100% June 23  1'2034  jeb.  11 

8%June20,    13i4Jan.     5 

18     July  22:  35     Jan.  11 

21%Jnue^26i   33%AuK.20| 

80.34June27  100     Aug.201 

'28     Juno27    69%Mar.  14l 

V25%Juno24  141     Apr.    1 

90%  May  26  133%  Mar.    1 

6%Juue23|  25%  Jan.     3 

8%  May  14      8%  Feb.  16 

6  June  12  14%  Feb.  15 
82     Au(f.    1     61     Jan.     7 

4     May    hi     8%  Feb.    8 

185     July  11,200     Mar.  18 

20     Juiie28     51      Jan.     4 

110    Juue23|140     Feb.  18 

70     July    8    86     Mar.    0 

9    Jnne21:  '20%  Jan.    6 

6%Juno27    1934  Jan.    7 

67%Juno27  10434  Mar.    4 

63     May  24    78%  Mar.  15 

22%juno'2l    31%  Mar.   4 

12     June'27|   35     Jan.    4 

40     Jan.  22    67     Au(?.'26 

82  Jan.  21  93%Apr.  7 
42  Jan.  23  65  Auk.  21 
70  Aus.  18  79  Aug.  22 
10  Auj!.'20  24  Mar.  18 
23     June '27!  40     Jan.  11 

83  June30,105  Anr.  15 
8134jnue27|  94%Mar.  4 
10  Feb.  11!  16  Jan.  7: 
3234  May  20!  44     Apr.  10] 

7  %  June  23  i  18%  Jan.  7 
17     June  21     36%  Feb.  11 


For  VaU  I 
TetvlMS. 


Low.  High 


127 

78 
76 

47% 
10 

68% 

61 

18 

23 

14% 
128 
116% 

91', 


136 
841^ 

86 
66% 
71% 
17% 
BO 
88 
28  111 
35% 
27 
137% 
129% 
108% 


115  11^22% 
115%  140% 
134     ;167 


116% 

10% 

33 

30 

91 

64 
124% 
111% 

21% 
4% 

11% 

46 

6 

190 

60 
124 

77 

17% 

13  H; 

92% 

S3 

40% 

30 

88 

80 

88 


9%  June  2. 

63%  May  20 

6%  June '20 


23%  Jan.     5 

100    Juno  21 

1334  Mar.  24 


116     Juue27  127      Jan.  29 


105 

56,101 

2,250 

850 


SO     June26    58     Mar.l4W  60%    64% 


94%June'27  122  Mar.  13 
5  July  Ij  10% Feb.  15 
9  Mily  14!  2034  Feb.  14 
115     June'24,130     JuuelS 


1,825 
660 
500 


83     Juno 26 

ll%Jmio27 

20     Jane 27 

8    June  24 

6(_>  175     July    7 


3,-.0 

49,100 

54,479 

3,-24,J 

300 

1,700 

100 

49.630 

5,005 

20,000 


125 

100 

1,100 

5,275 


2,620 

2,8U| 

45C 


7 

2,171 

32,0 10 

499,012 

860 

1,'225 

671 


100 
3,0^20 


815 

6^20 

27,452 

1,404 


7     June 27 

3     July  12 

0%  Aug.  20 

10     Jan.  29 

22%  July    9 

14    June  27 

37%  June  27 

l%Juuel8 

14%  May  14 

6  June  12 
834  Ang.  8 
6%  June  26 

7  Jane 20 
22    June   2 

120  Jane  30 
2%  May  24 
32  July  3 
12  June 26 
1%  July '24 
19  Aug.  6 
18     Juno  27 


94%  Apr.  12 
28%  Jan.  5 
71  Mar.  3 
17%  Apr.  4 
184  Stay  1 
16%  Jan.    7 

6  Feb.  28 
18%  Feb.  16 
11  Feb.  25 
42  Feb.  16 
27  Jan.  7 
67%  Jan.    7 

3%  Aug.  20 
25%  Mar.  171 

■«%Aug.27 
24  Mar.  22; 
34%  Jan.  7 
173,Aug.20 
60%  Feb.  231 
135      Apr.  141 

6  Jan.  11, 
61  Feb.  14 
32  Feb.  is! 
16%  Feb.  4j 
24  Mar.  21' 
60     Mar.  17 


70     July    3    96     Feb.     5 
ll%Juuo26    29%Aug.22 


200 
190,049 


24%Juue30 

70     May  la 

15     Jnuo30 

63     July  11 

78%Jaue-27 

5%June27 

28    June  3(1 

4     June  27 

9     May  20 

49  May  16 
15     Ani'.  16 

7     Jane  271 

88%  May  23 

10     May  16 

122%  Jan.    7 

834Jane28 
6034June26 
81  May  16 
90     May  24 

334  Jane  30 
20  Juue20 
49     May  14 


50  Mar.  18 
96%  Apr.  10 
3234  Jan  it 
90  Jan.  261 
99  Jan.  7 
22%  Feb.  11 
84%  Feb.  16 
1934  Jan.  7 
32     Jan.    5i 


12% 

32 

78 

77 

10 

35 

1634 

33 
19% 
86 
10 
120 


127% 

22 

67% 

6S 
113% 

84 
142 
131% 

61% 

11% 

23 

75 

10% 
200 

83% 
148 

84% 

35% 

33% 
114% 

S6>i 

68% 

68 

68% 

90 

63 


30% 
66  . 
95% 

100% 
18 
48% 
30% 
68% 
84% 

106% 
19% 

139% 


81%  Jan. 
1'2734  Apr. 

17%  Mar. 
114     Feb. 

17%  Jan. 
170     Feb. 

65%  Jan. 
112     Jan. 

5634  Mar. 

117     Jan. 

6%  Fob. 

33%  Feb. 

78%  Feb. 


111% 

7 
13% 
90 
83% 
26 '( 
72 
17% 
169 
16% 

4'i 
14 
10 
32 
33% 
4934 

2 
21 

7 
19 
29% 
12 
46% 
129% 

4 
47 
21 
14 
15 
35 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
13 
29% 


8     67 
IB    118% 

17  ;  14 

102% 
16 


126  July  13  137      Apr.  34 

87  June  24  103     Mar.  26 

46  May  17.  61%  Feb.    7 

98  May36|115     Feb.  13 


Jane  23 
Junel3 
Feb.  11 
Feb.  14 
Jan.  21 
Jnly  17 
Apr.  12 
July  7 
July  26 
May  15 
June  18 

192%  Jan.     8 

15     Jnly  29 

9     June    8 

7%  Apr.  14 

364     Feb.  18 


62 

142 

33 

1 

60 

66 

187 

6 

38 

45 

138 


80>4  Jan.     7 

163     Feb.  16 

Feb.  11 

Jan.  17 

Jan.  31 

Mar.  10 

Mar.   4 

JtUy    7 

July  38j 

Jan.     9 

146%  Apr.  18l 

193%  Mar.  31 : 

31     Jan.  ^241 

t  16     Feb.  '21 

10%  Jan.  311 

3B4     Feb.  191 


33 

3 

60 

83 

146 

5 

40 

90 


55 
66 
90 
38 
113% 
6 
80 
71% 

136% 
88 
88% 

113^ 

78% 
140 

31 
1% 

60 

77 
138 


96 
130% 
187% 

'20 

10 

9 

360 


129% 

15% 

35 
105 

88% 

40% 

83 

62% 
183 

39% 
8% 

21% 

18 

49% 

63% 

90% 

14% 

86% 

14% 

33 

89 

28 

61% 
188 

15% 

73 

38 

28 

34 

85 
103 

36% 

69% 
100% 

40% 

97% 
169% 

43 
104% 

36% 

67% 

69% 
140% 

39% 
112% 

2S 
126 

91% 
160 

44% 
134 
8% 

46% 

88% 

186 
94% 
66% 

128 

84% 
150 

68% 
7% 

70% 

83 
138 


113% 
145% 
187 

31% 

17 

14 
380% 


•  These  are  the  prices  bid  and  asked :  no  sale  was  made  at  the  Board. 


Lower  price  is  ex^Uvldend. 
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fVoL.  XXXIX. 


OU0T4T[ONS  OP  ST.iTE  AND  RULRDVn  BONDS.   AUGUs  T  49,   ISSt. 

^  '  STATE     BONDS.  


SECUniTIES 


*l»tl»m»-tl«»i<  A,  19U6. 

ClaoaB.&n.  1!I06 

ClMsC,  4»,  1906 

«■,  10-20a,  1900 

Arkansas— B»,  fnndett — 

7»,  L.  Uock  *  Ft.  S.  Isa. 

7»,  Memp.*  L.Rock  RR 

78,L.  R.F.n.&N.O.KK 

78,  Miss.  O.  ife  K.  R.  KR 

7e,  Arkansas  Cent.  RH. 
«e«r«fia-69, 1886 

T«.1886 

7»,  gold,  1890 


Bill.    Ask. 


80 

11)1) 

SO 


701, 
98 


100 
6 


SECURITIES. 


Aak.! 


• 113 


I.,  inlatana- '«  iiin«..l»14 

Ex-niamrod  r.oupon 1 

lll«souri-6s,  1886 

6»,dnel8S9orl890.... 

Asyl'ni  or  Univ..  duo  '92 

Fnndius.  1894-95  ...... 

Hannibal  &  St.  Jo.,  '88. 
New  York— 6.S,  reg.,  1887 

68,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 

S.  Carolina— 68,  old.  J.*  I 

Pandlne  act,  1866-1803 


1,7  »i 

39 
10J^4 
108 -a 

;::::: 

115 

•ao" 

•10 

;""' 

SECURITIES. 


Bid. 


SECURITIES. 


N.  Carolina— Continued— 

Now  lionds,  .I.*J.,  '93.8 

Special  tax.  aliiilasses,. 

Do  Wil.C.&Ru.R. 

Consol.  4s,  1910 

6.H.  1910 

lOhlo— 6s,  1886 

Isoutli  Carolina— 

6s,  Act  Mar.  23,  1869} 
nou. fundable,  1888.  ( 

I    Browu  cousoru  6s,  1893 

Tennessee — 6s,  old,  1892-8! 

I    68,  new,  1892-8-1900  ...J 


'I 

;  I 

I  ;Teuues.see— Continued  — 

68,  new  series,  1914 

C'mp'mi8e.3.4.5-69, 1912 

Virxinia— 68.  old 

68,  new,  1806 

6a,  consol.  Ijonds 

6s,  ex-niaturod  coupon. 

6s,  consol.,  2d  series 

6s.  deferred 

Diatiict.  of  Columbia— 

103'*  100     I      3-B5S,  1924 

3i)»4    41         Reelatered 

39'a' '      FuudinKSs,  1899 


•15 
3 


80 
107 


394 
43  "a 


46 


-I 


KAILiBOAD    BONDS. 


SECURITIES. 


Bid.     Ask.' 


Bai\road  Bonds. 

<8t«ch  j;«\aii5e  Prica.) 

AI«.Centr»;  -l8t,68. 1918    

Alleg'T  cent.— l8t,0s,19'22  • 

AtcL.t.&S.Fe-4 128,1920, 


81 


96- 


100 


83 


SUikiiiK  fund,  68, 1911.. 
AIL  &  Pac— 1st,  68, 1910. 
ealt.*0.-l3t,Bs,PrkBr.   .... 
BoBt.  Hartf.  ,&  E.— Ist,  (8     14     .... 

Ouaran t  eed ;•■--„■•    ,  At  i-  i  K  f 

Bnr.C.Rap.&Ko.-lst^Ss   101  >a  104 

MlBn.<tst.L.— l»t,78,KU.    

I».City.&  West.-! at, 7s    

C.Eap.I.F.*N.-l8t,6s    

Ist,  .'l.s,  1921....  ......I  

Buff.  K.V.*  Pliil.— Ist.ba    

yeneral,  Gs,  19"i4 

Cktn.  So.- 1st,  Int.  guar.  58 

lid.Ss,  1913 ' 

Eefr..5s,  lillS 

OMitral  lowa-lat,  7s,  '99 

Kast.  Div.-l8t.  68, 1912;  

111.  Div.-lst,  «s,  1912  . .'..-. 
Char.  Col.  &  Aug.— 1st,  78  *100 
Ch68.&  O.— Pur.inoneyfd.|  

68,  (told,  aeries  A,  1908  . 

68,  gold,  acnea  B,  1008  . 

68,  currency,  1918 

Mortgage  68. 1811 

Oiee.O.&B.W.— M.  5.6s... 
Xlhjcago  &  Alton— iHt,  7s. 

Sinking  tund.  6s,  1903. . 

La.  A-  Mo.  Riv.— lat,  78. 
'2d,  7a,  1900 

6t.  L.  Jack.  *  Chic— lat; 
l8t,  guar.  (504),  7a, '94:  .--- 

2d,  (360),  7s,  1898 'llj 

2d,  guar.  (188),  7s,  '98  *117 

Misa.R.lir'ee— Ista.f.es, 
C.B.4:  Q.— Coii80l.7a.  1903: 

««,  sinking  fnnd,  1901.. 

Cs,  debentures.  1913 

la.  Div.-s.  fd..  5a.  1919 
Sinking  fund,  48. 1919 

Denver  i^iv. — 48,  19^" 

Plain  48, 19'.!1-.. 
C.R.I.<fe  P.— 6a,  cp, 

68,  reg.,  1917 


SECURITIES. 


Bid.    Ask. 


SECURITIES. 


Bid. 


112 

ail   ; 

87'a'  87=4 
32     I   33^2 

I   94 

'    7734 

117'->H9    1 

118    ! 

114>4'118>a 
llSHill?  : 
116 


Del.  L.  &  W.— Contin'd— 

Bonds.  78,  1900 

780f  1871,1901 

Ist,  consol.,  guar.,  78.. 
N.Y.  I.ack.<S  W.— 1st,  6a 
CouHlriictioi),  08,  1923    ■■•■■ 
92    I  Del.&IIud.  Canal-l8t,78   llo 

l8t.  ext.,  7a,  1891 1}3 

Coupon,  7a,  1894 1  Hb 

Registered,  7s,  l,S91.-..i  ;■-•■ 
l8t;Pa.Dlv.,cp.,7s,  1917,  125 
1st,  Pa.  Diy.,  reg.,  1917.  j  1-0 

Alb.  &  Suaq.— Ist,  78  ...    

2d,  7.S.  1885 1,:---' 

latcona..  gnar.78,1906  *120 

Registered 

lat,  cons.,  gu..  6s,  1906 

Registered 1  ;;,-,-■■] 

Bens.  &  Sar- Ist. cp. (8    1.-1 

l.st.reg.,  7a,  1921 ;  --„■■-- 

Denv.ctRioOr.— lst.1900,     ?2 

l8t,con8ol.,  78,1910. ...i     0014 
Den.So.Pk.*  Pac— lat,  78j    7 ' 

'iDen.ife  RioG.Weat.-.lst.OSi     «3 

69ia  Det.Mack.*Marq.— lat,6a,  

73     ;      Landgrant,3"^8,  S.A...I  ••■-.- 
.-    E.T.Va.&Ga.-lst,73,190«    114'll 


Marietta  &  Cin.— lat,  ,a.. 
:  I  Metropolit'n  El.— l»t,1908 
|!     2d,  OS,  18119 


101>2 

93 


121>3  122  "a  Mex.  Cent 
116     120    I  Mich.Cent. 


103  la 

02)4 

44 
1'25 
104 


Ask. 


SECURITIES. 


Bid.     Ask. 


113     ,116 


!    Ist,  cona.,  58, 1930 . 

Divisional  os,  1930 

EUz.C.&N .— S.(.,dob.,c.,68 

lat,  63,  19-20 1 

F.liz.Lex.*  Big  Sandy— 68 

Erie — lat.  extended,  vs...; 

2d,  extended,  68,  1919  ..\ 

3d,  extended,  4128,  1923 

4tL,  extende<l,  58,  19'20.1 

■5th,  78,  1888 

Ist,  cona.,  jtold,  78, 1920 
let,  cona.,  m  coup.,  78.. 
Beorg.,  1st  lien,  6a,  19081 
Long  iWkb'uds,  7.s,  '93 


59 


126 


127 
"osh 


93 
103  V 
90    I 
88    I 

-0    I 

1917.1  las    jl/o 
1241a' 125% 


103ig 

103 

120'    122 


113 


Bnlfx.Y.AE.-l'st.ioiU    1»0 


6018 


J 


86  »4 


lat,  7s,  1911 
Cona.78, 1902 

Conaol.  5a,  1902 

68,  1909 

Coupon,  58.  1931 

Bcglsteied,  58,1931 

Jack.Lan.&Sag.— 6s,'01 - 

Milw.  ct  Xo.— lat,  Os,  1910,  

lat,  6s,  1884-1913 ---■-.- 

Mil.L.H.ifeW.— l8t,68,1921i     99-8 
Miun.&St.L.-l8t,7s,1927|  116 

Iowa  Ext.-lst,  78, 1909    108 

2d,  78,  1891 ' 

S'tbw.Ext.- lat.  78,1910 

Pac.  Ext.— lat,  «s.  1921. 
Mo.K.A  T.— Oen'l,0s,1920 

General.  Sa,  1920 

C0U8.  7s,  1 904-5-6 

Cons.  2d,  income.  1911.. 

H.  *  Cent.  Mo.— lat.  '90!  ---..-- 
Mobile*  Ohio— New  68.. I  lOaia 

Collater'l  trust,  68,  18921  

1st.  Kxlensiiin,  68. 1927'  

Morgan's  La.A  "T.- Ist,  6a:  ----- 
Nasii.Chat.*  St.L.— l8t,78;  llo 

2d,  68,  1901      t  100 


100 

1 100 14 


101 


Penn.  R II.— Continued—    ■  _  ,^,  ] 

Pitta.  rt.W.,k  cute. -1st    1301a 

2d.  78,  1912 I34I4 

3d.  78.  1912 *;■„;■■  !*•> 

Cl6v.it  Pltt4l.—Con8.s.fd.    1^2i«  125 

4th,8.fd.,68,1892 108      

St.L.V.&T.H.— l8t,g.,78  '1^7 

2d,  78,  1898 1  :•-•- 

2d,  guar.,  7a,  1898....!  107 

Pitts.n.&B.— let.68,1911    

Rome  W.&  Og  — l8t.  I  a.'Ol 

Con.,  1st,  ext.,  58.  1922. 

Rodl.&Pitt.-lst,  6a,1921 

Conaol.,  lat,  Us,  1922.... 

!]Ricb.AAUeg.— l8t,78.1920 

102    j  Rich.&  Danv.- Cona.,g..6s 

110    I !      Debenture  6s.  1927 1 

IO2I1  102-'4!      Atl.<tCh.-lat,pf.,78,'97 

71    I  7212^         Incomes,  1900 ' 

61    I  Scioto  Val.— Ist,  cons.,  7s.! 

103      1031a   St.  L.&   Iron  Mt.- Ist, 
'61      ... 


67 

l!9 

106 

lOS 

89 

51 

55 

93=4 

9+ 

55 

ttu 

11714 

101 


Keok.  A  DeaM.— Ist.Sa    lia 
Ceotralof  N.J.— l8t,1890|  111 

Ist  consol. assented.l  899    

Conv..a89eiite<l,78, 1902  107 
Adjustment,  78,  1903...,*106 
Oonv.  debeut.  Us,  1 908. .  I     74 


I.eh.<fc  VV.B.— Cou.g'd.aa. 
Am.D'k*  Imp.— 38,1921 
Oalc.  Mil.  *  St.  PatU— 

lBt,8a.  P.  D 

8d,7  3.10,  P.D..  1898... 
1st,  78,  $  g.,  R.D.,  1902. 
1st  LaC.Dlv.,  78,  1893. 
l«t,I.  *M.,  7a,  1897... 
l«t»I.  *  D.,  78,  1899... 
l8t,C.  «  M.,  7s,  1903... 
Consol.  78.  1903.. 
' '.  78,  1884 


96 


112  I 

107 

1081a 


97  S 

88 


123 


ISO 
!16 
124 
117 
1I6^;H8  I 

116   

125  I 

119iel21 
I  102 


105 
103 
107 
118 


il0;la! 


lst,7s,  I.&D.Ext..l008  110   120  ■ 

let,s.w.  Div.,  Os,  liiog.i  109%  112   ! 

let,5s,  LoC.&Dav.,1919;  94      

lst.S.Minn.Div.,(ia.l910,  IO8I4  lOOia 

l»t,  H.  i  D.,  7a,  1910. ..I  122 

Chlo.&Pao.l)iv.,68,1910  liO      

l8t,Chic.&  P.W.,5a,1921!  951s 
Mln'lPt.  Div.,  58,  1910 


C.&  L.Slip.Div..  Ss,  1921 ; 
Wis.J;  Miu.Div..5s,1921j 


911a 
93 
S3 
<Jhic.  <fe  Northwest, 

Sink.fiind.  7s,  1885 1  102 

Conaol.  bonds,  7b,  1913.!  131 
Extension  bonds,  7s,  '85  ♦101  "a 
iBt.  7a.  1885 j  101 V 


94 


102%! 
132 


C«apon,  gold,  78,  1902 
Eeglst'd,  gold,  78,  1902. 
BlDklng  fund,  Os,  1929..! 
«lnk.  fund,  68,  lO'Jil.reg' 
einking  fund,  .58. 1929.. 
Blnk.  Innd,  3s,  1929, reg 
eink'g  fd.  deb.,  5b,  1933 
Kdoanaba  &  I..S.— l8t,66 
DesM..^  Min'ap.— l8t,78 
Iowa  Midland- iBt,  8s.. 
Peninsula— 1st,  couv.  7b' 
Chlo.iS  Milw'keo— l8t,7s 
Wln.A  St.P.-l»t.  78,'87i 

2d.  78.  1907 

Mll.A  Mail.— lat,08.1906 

C.C.C.4  Ind'8-lst,78,8.fd.' 

C«U8ol.78,  1914 ! 

Conaol.  sink,  td.,  7s,1914 
(General  consol., Os,  1934 

C.StP.M.*  O.-Cousol.  Us 
C.8t.P*M.-laI.Us.  1918 
llo.  Wis.-lst.  Us.  1930.' 
etP.4  S.C.-lat,08,1919' 

CUe.tt  K.IU.— lBt,8.f.,cur.! 

■CWc.St.L.(t  (L- l8t,con.5a' 

CWo.  &  AtL^Bt,  Oa,  19'20 
2d,6«,  1923 

•CWe.4W.Ind.-let, «.«.,  Bs 
Gen'l  niort.,  Ob,  1932 

Col-dt  Green.- Ist,  68,1916 
ad.  68.  1926 

Col.  H.Val.  *  Tol.-l8t,  a- 

Del.  L.*  W.— 78,  oonv., '92 

Mortgage  7a,  1907 

Brr.Bing.A  N.V.— l8t,7s 

lLorrl8<£  Essex— Ist,  7b 

2d.  7s,  1891 


125 
125 
113 


102  ■« 
■93 


102% 
95 


128 
116 


123 
118% 


116 

ii7% 

104 


1Z»% 

lai 


124', 
107% 


123 
120 


112 
117 


117% 


N.Y.I..E.,tW.-New2d6 

Collafl  trust,Us,1922. 

Buff.  A  S.  W.— M.,6a,1908 

Ev.  ife  T.  H.~l8t,  cona.,  68 

Mt.Vem'n— 1st,  Us,  1923 

Fl'tife  P.Marq.— M.0a,1920 

Gal.  Har.A  S.Aut.— Ist,  Os 

2d,  7s,  1905 1 

Mex.  &  Pac— Ist,  58 — 

2d,  08.  1931 

Gr'nBayW.&St.P.— Ist.Os! 
OuU  C0I.&  S.  Po-78, 19091 

2d,  6a,  1923 

Hann.  &  St.  Jo3.~88,con v. 

Consol.  88, 1911 

Houston  &  Texas  Cent.— 

l8t,M.  K.Ts 

Ist,  Western  Div..  7s... 

Lat,  Waco  &  No.,  73 

2d,  consol.,  nialne  Uue,88 
2d,  Waco  &  No.,  88,1916 

General,  68, 1921 

Hou8t.E.&W.Tei.— lst,7a 

2d,  68,  1913 

Illinois  Central— 
SpriiiglieldDiv.- Cp.  68. 

Middle  Div.— Reg., 68...:  ■-,----: 

C.st.L.iftN.O.— Ten.l.j78*117    :.... 
l8t,  consol.,  7a,  1897  .-    119%, 121 

2<l,(ia,  1907 \  ---- 

I        Gold,58,1951 i  103    ;105% 

Dub.  ct  8.  C— '2d  Div.,  78*114 
I    ced.  F.  <tMiDn.-l8t,78   115 
Ind.  BI.  &W.— 1st  pref .,  7s 
Ist,  4-5-68,  1909 
2d,  4-5-68.  1909. 
Eastern  Div.,  68,  1921.. 
Indtanap.  D.&  Spr.— l8t,7s 

2d.  OS,  1911 

Int.&Ot.No.— l8t,  68,  gold 

I    Coupon,  Os,  1909 

Kent'kyCeni-M.6s,1911 
Lake  Snore — 
M.  8.  &N.  I.,  8.  f..  78... 
Cleve.  A  ToL— Siuk'g  fd. 
Newbonda,  78,  1880.. 
Cleve.  P.  &  Aah.-78. ...    11 
Buff.  &  Erie— New  bda  .    117 
Kal.  &  W.  Pigeon-lst. .  I  105 
Det.M.&T.— l8t,7a,1906i  118 
Lake  Shore— Div.  bonds:  118^ 
Conaol.,  coup.,  Ist,  78.1  124 

Conaol. ,  reg..  ist,  7s... I  1125 

Conaol.,  coup., '2d,  78. -I  117    1118 
Consol.,  reg.j 'id,  vs.-.    110%:il8 


1105 
131 
13014 


95% 


41!^    fi 


N.  Y.  Central-68,  1887. . .\  }03 

Deb.  certa..  ext'd  03 •  104 

N.Y.C.&  H.-l8t,cp..  78    ---- 
1st,  reg.,  1903  l-jO 

Hud.Rlv.-78,2d.8.f.,'83    102^4  103% 

Harlem— lat,  78,  coup...:, I30 

l.st,  7s.  reg.,  1900 iv.v,-^'*'* 

N.Y'.  Elev'd-lst,  78,  190U    llfai* 

N.Y.P.&O.— Pr.l'n.Os,  '95    ---.--;---;. 

N.Y.C.&  N.-Geu.,68,1910      SO        3j 
Trust  Co.  receipts ,..?,',„",    1 

N.Y'.  *.  N.  f;ugrd— Ist,  7b    104%10o%  I 
Ist,  Ua,  1903 '     93Hl 

N.Y-.C.&St.L.-lBt.6s,1921      S'3% 
2d.  68,  19'23 !     53% 

N.Y'.W.Sh.*  Bnir.— Cp.,58 
Rf'gistered,  5s,  1931....! 

N.Y.Susq.&West.- ]8t6» 

Di'benture.  68, 1897 

Midland  of  N.J.— Ist.  63' 

N.Y.N.U.&H.— lst,rg.,48 

Nevada  Central— 1st,  68.. 

N.Pac-O.l.gr.,  l8t,cp.,6s 

!    Registeri'd,  Us.  1921....  ' 

1UU»4  110^4  In.O.Pbc— 1st. Ua,g.,  1920 

""      Norf.&W.— Geii'l.Us,  1931 

New  River— l8t, 08,1932 

No.  Railway  (Cal.)— Ist,  Os 

Ohio*  Miss.- Consol.  s.fd. 
Con.solidated  7s,  1898... 
2dconsolidntcil  Ts.  1911 
1st,  Mpriiiglii-ld  Div.,  7s  ' 

Ohio  Central— l.-t.Us.li)20 
Ist,  Tenu'l  Tr..  Us,  1920. 
lat,  Miu'l  Div.,  6a,  1921, 

OhioSo.- Ist,  68,19'21  .... 

Oreg'n*  Cal.— l8t,0B,1931 

OT.&Tran8c'l-6s,'82-1922' 

Oregon  Imp.  Co.— Ist,  Ua. 

Oreg'n  KR.&  Nav.— l.st.Us 

Panama— S.f.,sub.Gs,1910,  - 

Peoria  Dec.  &  Kv.— 1st,  Ua 
Evana.Div.— l8t.Ca,I9'20   . 

Peoria  A  Pek.U'n— 1st,  Us,  - 

Pacitic  Railroads- 
Central  Pac— O.,  68 \ 

San  Joaquin  Br.— 6s..: 
Cal.  <fc  Oregon— 1st,  Us 
Cal.  .t  Or.-Scr.  B,  Os. 
Land  grant  bonds.  Us. 
West.  Pac— Bonds,  Us 


109     110 


-  108^4 
..,10134 


80 14 
103 

87 

ios^i'ios'ii 

10314 

50 

67 

101 

95 

106 

117%' 

118%  117 

a-M 

107%' 

55 

60 

50 



*76 

80 

70 

"7214 

U6 

07 's 

101'-* 

100% 

120 


136 


Long  Isl.  RR.— lat,  78,  "98 
lat,  consol.,  5a,  1931 

Louis.  West.— 1st,  Os 

Louiavillo  &  Nashville— 

Consol.,  7s,  1898 

Cccllian  Br'ch— 7s,  1907 
N.O.&Mob.-lst,68,1030 

■2d,  6.3,  1930 

E.  H.&N.— IsLOs,  1919 

General,  Os,  1930 1 

Penaacola  Div.- 68,1920; 
St.  L.  Div.— 1st,  68,  1921 

2d,  3s,  1980 

Nashv.  «t  Dec— l8t.  7s. 
8.&  N.Ala.— S.f.,68,1910 
Leban'n-Knox— Os,  1931 
Louiav.  C*  L.— Os,  1931 
Trust  bonds,  6s,  1922... 

L.Erie.c  W.— 1st. 63,1919 
Saniluskv  Div.— 6s,  1919 

Laf.Bl.A  M.-lst,  68,1919 

Louisv.N.Alb.&c— IstOa 

Manhat.is'ch  ('o.- 7a,l  009 
N.Y.<iiM.B'h-l8t,7s,'97 


119 


«98 
•42 


100 


116% 


797, 

88 

85 

bo"' 


111% 


So.  Pac.  of  Cal. Ist.Us 

So.  Pac. of  Ariz'a — lat,  Ua 

Bo.Pac.of  N.Mex."Iat,6a 

Union  Pacitic— Ist,  Us  .. 

Land  grants.  78,  '87-89 

Sinking  funds,  8b,  '93. 

Reg.,  Ks,  1893 

Collateral  Trust,  Os 

do  "     " 

Kans.Pac 


111 

103% 

'98 

'98 

100l4'lO'J 

105   ; 

99  iioo 

96=9 

9508 

110     I 

107=8 

,110 

*103      


1st,  68.  1896.... 

Deny.  Div.68,aa'd,  '99 

Ist,  consol.,  Oa.  1919 

C.Br.U.P.— F.c.,78.  '93 

AtCdS  P.— l8t,68,1905' 

At.  J.  Co.ife  W.— 1st,  Us 

Oreg.  Short  L. — lat,  Usl 

Ut.  So.— Gen.,  7s,  1!)09 

Exten,,  1st,  78,  1909 

Mo.  Pac— Ist, cons.,  6s. 

3d,  78,1906 1 

Pac.  of  Mo.— 1st,  68...: 

2d,  78.  1801 1 

Bt.L.A  S.F.— 2d,  68,  CI  A 
3-08,  Class  C.  19O0.... 
3-08,  Class  B,  1906  .  -  -  - 
let,  68,  Pierce  C*  O.! 
Equipment,  78,  1895.. | 
Gen'lniort.,  6s.  1931.. 
So.  Pac.  of  Sf  o. — Ist.Us 
Tex.A  Pac.— lat,  68,1905 

Conaol.,  Os.  1905 

Income  &  Id.  gr.,  reg. . 

l8t,ltioG.Div.,U8,19.10 

dn  J'ssfuteil 

Pennsylvania  RR.— 

Pa.Co.'s  guar.4  %s.l  8t,cp 

Registered,  1921 

Pitt.C.&  St.L.— lat,c.,7a 

1st,  reg.,  7s,  1900 

2d,7fl,  1913 


68,1S)07    ! '  Cliicit  E.  III. 

lst,68,'95    106%  109    1  DesM.A  Ft.D, 


113 

2d.  7a,  1897 10.1  [l  104% 

Arkansas  Br'ch— lat,  78    104% 

Cairo*  Fulton-lat,  78* lOo 

Cairo  Ark.  &  T.— 1st,  7a    ---      103=4 

Oen'lr'y  Al.gr.,  58. 1931    ,0'^ 

St.L.Alton*  T.H.— l8t.73    H'^i     i 

2d.  pref.,  7s,  1894 --••-    112 

2d,  Income,  7a,  1894  ....  *100    1 

Bellev.A  So.  111.— lat,  S» 
St.P.Minn.A  Man.- lat,7s 

2d,  6s,  1909 

Dakot.i  Ext.- 03.  1910.. 
lat,  couaol.,  Os,  1933 — j 

lat.  cons.,  Oa,  reg.,  1933.!  : 

Min's  Un.— l8t,  i)S.  1922    I 

St.  P.  A  Dal.-lst,.58, 1031'  ,.-.-■  1. ---... 
So.  Car.  R'y- 1st,  Os,  1920    102      103  ^ 

■2d,  68.  isSn !  90 

Shenand'hV.— lst,78,1909 

(leueral.  Us,  li)21 | 

rex.Cen.— l8t,  s.f..  78.1909 , 

l.stmort.,  78,  1911 

Tol.  Del.  A  Burl.— Main.Ual 

lat,  Dayt.  IJiv.,  6a.  1910, 

lat,  Tei-'l  trust.  Us,  1910 

Tex.A  N.  0.— Ist,  78,  1903' 

.Sabine  Div.— l3t.68,1912i 

Va.  Mid  — M.  inc.,  68.  19271 

Wab.st.L.APac— Uen'I68;*. 

Chic.  Div.— 5s,  1910 

Hav.  Div.— 68,  1910 !  • 

Tol.P.AW.— 1st,  7b,1917| 

Iowa  Div.— 6.3, 1921 * 

Ind'polls  DiT.— 6s,  1921    . 
Detroit  Div.— 6s,  1921  ..I  . 
Cairo  Div.— 5s,  1931  ..-.j 
Wabash-.Mort.  78. 1909! 
Tol.  A  W.— 1st,  ext.,  78 
Ist,  St.  L.  Div..  78,  •89: 

2d.  ext..  7s,  1893 

Eqnipm't  bda,  73,  '83-1  --■;*•: - 

Consol.  conv.,  78, 19071  ,/0    I 

Gt.We8t'n-lst,  7s,  '88,  103% 

2d.  78,  1893 !     90     I 

Q.&Tol.-Iat,7s,  1890:   ! 

H»n.ANaple.3— lat,7aj  ' 

lU.ASo.Ia.— l8t,ex..6al  -.---.1...... 

St.L.K.C.AX.- U.e.,7s    100     ^lOo 

Omaha  Div.— I.st,  73 

Clar'ila  Br.-6.s,  I919I 

St.Clias.  Bge.— 1  St.  Ua  1 

No.  Miaaouri— 1st,  7s.: 

We8tUn.Tel.-1900,coup.|' 

1900.  reg I 

N.W.Telegr.iph— 7  a,  1904: 
Mut.Dn.Tol.-S.fd,Ua,1911 
Spring  Val.  W.W.— l8t,U8: 

INCOME  BONDS. 

(Inttrat  payable  if  earned.) 

Alleg'nvCent— Inc.,  19121 
Atl.  A  Pac— Inc.,  1910. ..1 
l-entr.al  of  N.  J.-1908  ...-! 
Ceut.Ia.-Coui).  deb. certs.; 
Cb.st.  P.&  M .— L.gr.lnc.Us 
-Inc,  1907] 
lat,iuc,68, 


104 

80 

97 

97 

13 

•10 

.10 

SO 

6114 

,5i<% 

45=4 

69% 

70 

HI 

Hft 



70 



50 

•67 

104% 

104', 

93 

97 

BO 

92 

•112%  . 


73 


111 


103 '4 
•97 


108    :  Det.  Mack.  A  Marq.— Ind 

106    1  E.T.V.AGa.— Ino.,C8,l»31| 

8214:  :Elizab.  ('.  A  Nor.- ■2d.  inc.: 

Gr.BayW.A  st.P.— 2il.lnc| 

"'     I  Ind.'Bl.  A  W.-Inc,  1919! 

I!    Consol.,  inc..  Us,  1921.. - 

I'ind'sDec.A  Spi-'d— 'Jd.lnc.l 

Trust  Cio.  certilicates  . .  ! 

Leh.  A  Wilkesb.  Coal— '88: 

Lake  E.A  W.— Iuc.,78,'99: 

.■^and'ky  Div.— Iuc,19'20! 

Laf.Bl.AMuu.-Inc.,78,'99| 

:  Mil.  L.  Sh.A  W.— lucomea 

:  Mob.  A  O.— 1  at,prf ..  deben. 

j    2d.  pref.,  debentures — 

3d,  pref.,  debentures — 

1    4th,  pref.,  ilebeutures  .. 

N.Y.Lake  K.AW.— Iuo.68 

N.Y'.l'.A  0«-l8t,iuc.ac.,7a 

'Ohio  Cent.— Income,  1920 

i    Min'l  Dtv.— Inc.,7a,1921 

.Ohio  So.— 2d  inc.  6a,  1921 

Ogdens.A  L.C.— Inc..  192Q 

PeoriaD.AEv.— Inc.,  1920 

Evansv.Div.— Inc.,  1920 

Peoria  A  Pek.Un.  -Inc.,68 

Itoch.A  Pitt.sb.— IUC..1921 

Rome  W.  A  Dr.— Inc.,  78. 

;  So.Car.Ry.— Inc.,  Us,  1931 

'  .st.L.Al.Mt.— l.st,7s,pr.i.a. 

St.  L.A.A  T.  U.- Div.  bd» 

: 


24% 


*  No  prices  Friday;  theie  ore  latest  qaotations  made  this  week. 
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Men  York  Local  Seonrlties. 


Bank  Stack  liUt. 


COMPANIES. 


Uarkott  t  iMin  (*)  ftre  Pftr. 
not  Niitionat       I 


AnvMlii- 

Auior.  KxohMiR*...: 

BnMdw»y I 

iiiitabara'  A  Drov'*', 

Ontnl ' 

Clia>«n , 

ClKlllinVl 

CilCIIIUll 

(•ltl.•,.•M^.• I 

City I 

Conmn^i  s'l* 

i'ttiiiiii<-iiial I 

Corn  l>  i-Imngo* j 

Kuil  U.VT 

Klev.Milh  Ward' I 

Fltlll 

Fifth  Avonne* 

Flntt 

Fourth 

Faltim 

OallBtln 

UarHtilil 

German  Amencftn'.t 
OoniKui  Kxobaugo* 

Oeniiaiiiii* 

<»r<M'nwi.-h* 

Hanover 

Imp.  A  Traders" ! 

IrTinff I 

I.eaiher  Manurre'..] 

Manhalt.iu* I 

Mdiine : 

Msrkft 

.M.i>,'\r'.':''vi"frads''' 

Mr:-,   Mit.ie ! 

Moir.^.i^iH- ! 

Mi'r.-i|:;,;s'  Exch.-.' 

Mt-iroiM.lM' I 

Mot!nj...:ir.an ■ 

Mniniy  UUl* 1 

NaHtiau' I 

Kew  Yorlc I 

New  York  County  . 
(f.  Y.  Nat.  Exch....' 

ITluth ' 

Korth  .\merlca* 

North  Kiver* 

Oriental' 

Paciac* 

Park 

People's* 

PheTtix 

PrcMluce' 

B^publU' 

81.  Nk-holiia* 

Seventh  Ward 

Second 

6hoet.t  Leather 

State  oJ  Sew  Y'ork* 

Third 

Tra^lesmi'u's 

Union  

rnitc'i  .states 

Wall  "trcct 

WMt  siile' 


100 
100 

2S 
100 
100 

28 
100 

25 

Kjo 

100 

100 

100 

•iS 

25 

100 

100 

100 

100 

SO 

60 

100 

76 

100 

100 

25 

100 

100 

SO 

100 

60 

100 

100 

25 

26 

100 

50 

60 

100 

lOO- 

100 

60 

100 

100 

100 

100 

70 

30 

26 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

SO 

100 


PRICK. 


Bid.    Ask. 


1-2411 
146' 


280 
160 


US 

ieo" 

143 
105 

...... 

lod" 

...... 

lis" 

110 



ibs" 

160 

145 

150 

UO 

146 



156 

137 

\W 

126 " 
■■96" 

58 

itio" 

iVo" 

lis" 

100  <s 

115 



lis" 

too 

120 



ids" 

iso" 

101  <a 

U7" 


Inanrance  Stock  IjUi. 

[Prloei  ^>y  E.  8.  Bailey,  7  P»ne  St.] 


COUPANIBS. 


American 

Anier.  Kxolmnge... 

Bowery 

Broadway 

Brooklyn 

Cltlzena' 

Ulty 

Clinton 

Commercial 

Continental 

E«Klo 

Empire  City 

Exclian^e 

FarraRut 

Flrejnon'B 

Firemen's  Trust 

Franklin  &  Kmp..  . 
German-American  . 

Oermauia 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard ..... 

Irving 

JetTorHon 

KiiiKs  C'nty  (Bkn.). 

Kniikorhocker 

Lons  I.sl'd  (B'klyn) 

Lorillard 

Manuf.ac.  *  Build.. 
Mecli.  A  Traders'  .. 
Meclianlcs'  (Bklyn) 

Moi-cautile 

Merc-hauts' 

Slontauk  (Bkiyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  V.  Eqiiltahle  ... 

Jf.  Y.  Fire 

Niagara 

North  Klver 

Paoittc 

P«k 

Peter  Cooper 

People's 

Phpnlx 

Kut^er's 

Standard 

Star 

Sterlluj? 

Stuvvesant 

ruilod  Stiites 

Worttchester , 

WUllamaburK  CUy. 


Par. 


60     140 
100     Ki'J 


25 
2S 
17 
20 
70 

100 
60 

100 
40 

100 
30 
SO 
17 
10 

100 

100 


40 

105 
ISO 
140 

no 

ViO 
50 

a-jo 

230 

70 
90 
103 
75 
40 
10.^ 
'J07 


60    il.SO 


60 
25 

100 
16 
50 

100 
60 

100 
30 
20 
40 
60 
25 

100 
25 
60 
60 
50 
50 
50 


105 
230 

56 
100 
130 
130 

50 

40 
ViV 
200 

93 
100 

85 
100 

40 
105 

50 

(16 
105 
145 


S?^!!   80 

35         - 
100 

60 

25 

25 
100 

20 

SO 

60 
i  25 
'  60 
100 
100 
I  25 

25 

10 

SO 


IfO 

11(1 

163 
175 
170 
150 
120 

las 

23.-. 
260 

80 
100 
108 
I  85 
!  70 
112 
225 
140 
115 
2ii0 

en 
no 

140 

135 
60 

to 

1'2« 
210 

90 
110 

75 
110 

70 
112 

«0 
105 

no 

l.")0 

PO 

160 

85 

125 

110 

17.i 

108 

15S 

116 

140 

120 

100 

60 

riO 

1'20 

12>J 

125 

225 


Gaa  and    City  Railroad  Stocks  and   Bond*. 

[Gas  Quotations  by  Geo.  H.  Pbextiss  &  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Par.     Amount.  1  Period  :  5 


Brooklrn  Gas.Lieht 

Citizens'  Oas-L.  (Bklyn). 

Bonds 

Harlem 

Jersey  City  A  Hoboken.. 

Manhattan 

Metronolitau 

Bonils 

Mutual  (.N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

New  York 

People's  (Bklyn.) 

Bonds 

Bonils 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Municipal 

B'mis 

FtUtou  Muiuclpal 

Bonda 

Equitable 


25 

20 

1,000 

50 

20 

50 

100 

1,000 

100 

1.000 

25 

Var's 

100 

10 

1.000 

Var's 

60 

1,000 

100 

100 

1,001) 

100 


100 


2,000 
1.200 
I  259 
2,(1()0 
I  756 
:4,0(H) 
2.500 

700 
3,500 
1,500 
1 1,001) 

700 
14,000 
jl.OD" 
I    4<I0 

I    l:» 

1,(HH), 
1,000. 
1,000, 
3,000 

'  750 
3,000 

I     300. 

!  2,000, 

I 


,000  Var's 
.000  Var's 
.000  A.ctO. 
,000  F.  A  A 
,000  J.  &  J. 
,000  Var's 
,000  F.  A  A. 
,000  F.  A  A. 
,W)0  Qnar. 
.1)110  .M.AN. 
,1)111):  Var's 
.000  M.AN. 
.000  .M.&N. 
,(1IHI  .1.  A  J. 
,000  M.AN. 
',000;).  .*  J. 

1.000  Quar. 
I.OOOA.AO. 
1,0001 

1.000 1  Var's 
,000, M.AN. 

.000! 

.OOOIJ.  A  J. 
,000    


Date. 
* 


Bid. 


1?8 

»0 

107 

121 


5  May  l,'84 
3  July  I, '34 
3)3  S'g  F., '99 

3  lAujf.  1.'84  ... 
7>iiUulyl,'84il45 
5  IJune2,'8i!i295 
5  Aup:.l'J'84;233 
3  '  1902  107 
2iii'Ju)y  10'84!l26 
3    I      1902      1 104 

2  Ijune2,'84  106 
2J3M8y  l,'84i  85 
5    iMay  1, '84157 

3  !jiuie2,'S4i  75 
Siai'May  1, '81  106 
3  Apr.  1, '84 1  97 
2i!i  July2l'84|127 


Ask. 

131 
92 
110 
123 
156 
300 
'237 


12,S 
106 


1900 
July  1, '84 
J'nol0,'84 

1888 
Aug.  5,'S4 

IDOU 


106 
90 
206 
106 
145 
107 
91 


90 
160 

80 
110 
100 
132 
110 

93 
209 
108 
l.-)0 

no 
95 


(Quotations  bj 

Bl'okerSt.A  FiStrFV^Stki 

1st  mort I 

Br'ilway  A  7tlj  Av.— Sfk.  I 

1st  niort I 

Brooklyn  City— Stock I 

1st  mort 1 

Bklyn.  crosstown— stock 

1st  tuort.  bonds 

BnKliwkAv.(Bkln)— Si'k 
Ceiui-al  (_*roaaiovrn— Stk. 

1st  llioil 

C«nt.l'k..N.AE.Riv.-.Stk 

Oinsol.  mort.  bonds 

Christ'iih'rAlOth  .St^Stk 

Hoii.l- 

Drylik  i:  li.A  Bafy— Stk 

Ift  rn.Mi.,  conaol 

■•^i  ri]!    

Eighth  A  v.— Stock 

Sirip 

42il  A  Ornd  St.F'ry— Stk 

1st  mort 

Houst.W.8t.4P.F'y-8tli 

Isl  mort 

tsecond  Av.— stock 

'Jt\  mort 

C0&80I, 


H.  L.  Grakt,  Broker,  145  Broadway.) 


fcUth  Av.-aiock  Ascrip 
Ist-     - 


Thlni  Av Stock 

1st  mort 

Twenty  .third  St.— Stock 

1st  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1.000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600AC. 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900, 

700, 

2,100, 

1,500 

2,01)0, 

800, 

■iOO, 

400, 

600, 

600, 

2o0, 

11,800, 

1,200, 

I     6.-)0, 

260, 

1,200, 

{     900, 

1,200, 

1,0W), 

1,000, 

748, 

236 

250, 

600, 

ll,H(i2 

!    i.w, 

|l,0"iO, 

!l,.-oii 

500, 
2,000, 
•2,0<10, 
\  600 
!     2.-)0 


.000  J  .  A  J  . 
,001)  J.  A  J. 
,000  Q.— J. 
,000  .1.  A  D. 
),000,  <i.— K. 

1,000  J.  A  ;. 

1,000  A.  A  O. 

).i)oo  J.  A.r. 

),000  Q.— F. 

),ooo  a— J. 

,000  M.AN. 

,0(M)  U.— J. 
1.000  J.  A  I). 

,000  P.  A  A. 

,000  .\.  A  O. 

.000  Q.— F. 
1.000  J.  AD. 
1,000  f.A  A. 
l,000|  Q.— J. 

.'lOO  V  A  A. 

.000' M.AN. 

.000;  A.  A  O. 

>.ooo  g.— P. 

1,000' J.  A  J. 

.0»()[J.  A  J. 

,000  A.  AD. 
l.ilOOiM-AN. 
1,(11)0  .M. A  S. 

OOO.J.  A  J. 

,1X11),  li.— !•'. 

.01)0,  J.  A  J. 

i.douIp.aa, 

000  M.AN, 


7 

2 

5 

3-!! 

5 

4 

7 

2 

IH. 

6 

2 

7 

3     I 

7     ' 

2W 

I  ! 

6 
7 
2 
7 
5 
7 
7 
10 
7 
4 
7 
4 
7 


J:;iy,  '841  24 
Julj-,190()  109 
July,  '84  l.->9 
Juue,190l  103 
Aug.,  '81  210 
Jan.,  1902  106 
April,  •84,155 
Jan.,  1888  105 
AU15.,  '84  160 
luiy,  '84  145 
Nov..l922:n0 
July,  '84  136 
Dec,  1902  118 
Aug.,    '84  130 

Oct..  1898  no 

Aug.,  '84 '192 
June,  '93  114 
Feb.,  1914  101 
July,  '84  265 
fob.,  1914  105 
May,  '84  2.50 


'  1 
April, 
Aug., 
July, 
July, 
Ai>ril, 
.Mav, 
Mch., 
I  uly, 
Aug., 
Jan., 
Aug., 
Msy, 


•93  11 J 
•84  130 
•94  111 
•84  195 
•85  100 
•88  lO.i 
•84  300 
•90  110 
'84  285 
•90  111 
•84  168 
'93  110 


I12'.a 
165 
105 
216 

no 

165 

112 

165 

150 

112)4 

140 

ligig 

135 

(lie 
■3:195 
116V1 

102  Hi 

285 

no 

265 
117 
140 
113><i 
■-'00 
lnli.j 
1106 
310 
115 
290 
113 
173 
113 


•  TUs  colnsui  8U0W8  last  dividend  on  stock.',  but  date  of  maturity  ou  twnd). 


Quotations  in  Boston,  PiilUdelphia  and  Baltimore. 


BECliRITIES. 


BOSTON. 

Atch.  A  Topeka-lst,  7s. 

Ij>nd  grant,  7s 

Atlantic  A  Pacillu— es  ... 

income 

Boston  A  Maine— 7s 

Hoslou  A  Albany— 7« 

6s 

Boston  A  Lowell— 78 

6* 

Boston  A  Provlrtonoe— 7» 
Burl.  A  Mo.— Ld.  gr.,  7». 

Nebraska,  Os.    Exempt 

Nebraska,  6s.Nou.ex'pt 

NebriMka,  4s 

Conn.  A  Passunipsic — 7s, 
Conuotton  Valley— 68  — 

58 

Eastern,  Mass.— 6s,  new.. 

Fort  Scott  A  (inlf— 7s 

K.  City  l.awr.  A  .So,-6a.. 
K.  City  St.  Jo.  A  C.  B.— 7s 
I.lltleTV.  A  Ft.  S.-7S,  Ist 
K.  City  .Slid  A  Mem.— 6» 
Mexican  Central- 78 

Income 


Bid.    Ask. 


120     131 


Scrip 

N.  y.A  N.  England— 68. 

7s 

N.  Mexico  A  80.  Pac.— 78 
Ogdensb.A  L.Ch.— Con.Os 

Incomu 

Old  Colony —7s , 

6s ., 

Pueblo  A  Ark.  VaL— 7s 

Uutland— 68,  Ist 

Sonora— 7s , 

STOCKS. 

Atchison  ,t  Topeka 

Atlantic*  Faclllc 

Itosion  A  .Vlbiiny 

Boston  A  Ijowell. 

Boston  A  Maine 

BostonA  Providence  — 
Boston  Itcvere  B.  A  Lynn 

Cheshire,  iireterreil 

Chic.  4  \V  e,sl  Michlgnn.. 
('inn.  Sandusky  A  Cieve. 

Concord  

Connecticut  Hiver 

(-'onu.  A  I'jissumpslo 

Connotton  Valley 

Det.  Lansing  A  No.,  pret 

F.a8tem,  Mass 

Fltchburg 

Flint  A  Pcre  M.arqnette. 

Preferred 

PortScottA  Gulf 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  S)iringf.  A  Mem. 
LilUe  Rock  A  Ft.  smith. 
Louisiana  A  Mo.  Klver.. 

Preferred 

Slaine  Central 

Manchester  A  Lawrence. 
Mai-Q.  Honght'n  A  Outon. 

Preferred 

Nashua  A  Lowell 

N.  V.  A  New  Kugland  ... 
Northeru  of  N.  Hampsh. 
Norwii;h  A  Worcester... 
Old  Colony 
Portland  Saco  A  Portsm. 
Rutland—Preferred . 

Vermont  A  Mass 

Worcester  A  Nashua, 
WIsconsiu  Central .., 

Preferred 


110 
114 
108  >» 
115 
93 

"S9' 


ice's 


SECURITIES. 


lluir.Pllts.,«  W.— lion  ,«• 
Cam.  A  Anibnv— 6s,  c.,'8() 

Mort.,as,  1889 

Caiu.  A  All.-  lst,7a,(.,'03 

ad,  68.  190-1 

Coos.,0p.c 

Cam.  A  Burl.  Co.-6s.^97. 
Oatawlaaa— 1st,  7s,  con.  c. 

Chat.  M.,  10s,  1888 

New  78,  reg.  A  coup 

Charrrs  V.-l«f,  7s,  1901 
Connect' g  6s,  cp.,  1900-04 
Cor.CowanA  .\nt.,(leb.6s, 
Delaware— 6b,  rg.A  cp.,V. 
Del  A  Bound  Br  -lst,7s 
(East  Peun.-lst,  7.S,  1888 
KastouAAmb'y- 68, 1920 
El  AWrasp't-Ist,6s,  1910 

5s,  perpotii.ii 

narr!sl/g-l.st.68, 1883.. 
H  AB.T-lsl.78,g..l890 

Cons.  58,  1895 


159 
163 


23 

101 


I   83 

40"2    44 


22'4 
57 


PHILADELPHIA 

RAILROAD  STOCKS.! 

Allegheny  Valley 

AshiabuiaA  Pittsburg. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

PrefeiTed 

Catawisaa 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Blmira  A  Wllliamsport.. 

Preferred 

Huntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Miiiciiill  A  sell.  Haven... 

Nesqiu.honing  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philailelphia  A  Erie 

Pbila.  tier.  A  Norrlfltown 
Pliila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  A  Treuton 

Phila.  Wilm.  A  Bait 

Pittsb.Ciu.A  St.  L.— CV)m. 
Cnited  N.  J.  Companies. . 
Westchester — Cons,  jiref. 

West  Jersey 

West  Jersey  A  Atlantic.. 
•      CANAL  STOCK.S. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  N&v..  prof...  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-108,  '96 

78,B.ext.,  1910 

Inc.  78.  end.,  coup.,  '94 
Ashtab.  A  Pittsb.— l»t,68 

Ist.  6s,  re:;.,  1908 

Belvid'e  Del.- lal,6s,1902 

2d,  68,  1885 

3d,  6s,  1887 

Bell's  Gap— 1st,  78.  1893. 

Ist,  68,  1905 

ConSoR,  68,  1913 

Buff.  N.Y.A  Phil.- lst,6B 

2d,  7s,  1908 

Cons.  68, 19'-'1 

Ist.  Tr.  «s.  19'22 


IS"* 


18>., 
125 


4>3 


40 

15 
52 
52 


40 
54 


10 
64 


5838 

59  ii 


63 
55>a 
I3111 
103 


Vi\ 


194 
■45' 

43^^ 
■12 
116 
■'20 


102't 
100  la 


Bid. 


IO>i<« 
109 


IJfl 


11& 


10.1 
112 
100 

u'i' 


18»4 


4V 

ah 


19 


53 

130 


12 
20 

64  Hi 


58  "e! 


63 

55y 

107  ■ 


195 


427, 


116 

si' 


110 


tthacnAAih.— Ist,  gld,,7s 
Junction- Ist,  68, 1883... 

2d.6.s,1900 

Leh.V.— lst,6.s.C.All.,'9S 

2d,  7s,  reg,  1910 

Cons.  6s,  C.A  R.,  1923.. 
N.  O.  Pac.-lst,6a,  if)'.iO. 
."^o.  Penn.— 1st,  68,  cp.,'85 

2d,  78.cp.  1896 

Gen.,  7s,  1903 

Debouture  6s,  reg I 

Norfolk  A  West.- Gen..0s; 

N.  R.  DIV.,  Ist,  68.19321 
on  CityAChlc— Ist,  68.. 
OU  Creek— Ist,  8s,  coup..' 
Poniisylv.— Gen,  68,  reg., 

Ocn  ,6»,  cp.,  1910 

Cons.,  63,  reg.,  190.1 ' 

Cons.,  6s,  coup.,  11)05... 1 

Cons.  5s.  reg.,  1910 — I 
Pa.  A  N.  Y.  C— 7s,  1896. 

7.1906 ) 

Perkiomon— 1  St,  6s,cp.'87 ; 
Phil  AErie-2d,7s,cp.,'88' 

Cons.,  68,  1920 ' 

Cons.,  5s,  1920 ! 

PMla.  Newt.  A  N.Y.— Ist, 
Phil.  A  R.— lst,6s,191».. 

2d,  7s,  coup.,  1893 1 

Cons.,  7s,  reg.,  i91l 1 

Cons.,  7h,  coup.,  1011 .. 

Cons.,  68,  g.,  I.R.C.1911 

Imp.,  6.S,  g.,  coup.,  1897 

Gen.,  Gs,  g.,  coup.,  ISOSi 

Gen.,  7s,  coup.,  1908....! 

Income,  78,  coup.,  1896 

Cons.  5s,  1st  scr.,c.,1922| 

Cons.  r>8.  2d  ser.,c.,  1933' 

Conv..\(IJ.  Scrip,  '83.88; 

Debouture  coup.,  1893J 

Scrip,  1882 

Conv.,7s,  R.C.,1893..»I 

Conv.  7b,  c]).off,  Jau.,'85; 
Phil.Wil.A  Bale— 4s,tr.ct 
Piits.Cin.Ast.L.— 7s.  reg 
mtts.  Titus.  A  B.— 7s.cp. 
ShamokiuV.  A  Potts.— 78 
Shen.  Val.-lst.  78,  1909 

Gen'l6s,  1921 

Imome,  6.S,  1923 

Income,  5s,  1914 

Sunbury  A  Erie— Ist,  78. 
Sunb.  U&z.  A  W.— l3t,  3s 

2d,  69,1938 

Syr.Gen.A  Cora. —1st.  7s. 
Te.v.  A  Pac— lit,  6s,ie05 

Consol.,  6.S.  19ii5 

Union  A  Titusv.— 1st,  7s. 
Cnited  N.  J.— Con8.6s,'94 

Con.s.  68,  gold.  1901 

Cons.  6s,  gold,  1908.... 

Gen.,  43,  old,  19J3.... 
Warren  A  P.— Ist.  7s,  '96j 
West  Chester— Cons.  Ts. .  ] 
W.Jcrsey— 1st,  6s,  cp.,'96, 

1st, 78,  1899 

Cons.  63.  1909 

W.J  ersey  A  At  I.— l8t,68,C.  ] 
Western  Penu.— 6s, coup. 

6s,  P.  B.,  1896 

Gen.,  7s,  coup..  1901 

CAN-\L    BOND.S. 
Ches.  A  Del.— Ist,6s,l886 
LeIiigh  Nav.— 68,icg..'84. 

Mort.  RK.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennsylv.— 63,  cp.,  1910.. 
Schuylk.  Nav.— l»t,68,rg. 

ad,  68,  reg.,  1907 


I'JS 


l'JO<a 


«•• 


120  laa- 

!.'<«•» 

121V,191«» 

no 

101     lOlV 

121      

121i<l 

uo* 

'94" ;:;"! 

"ii'TW 

12i    I 

123 

llSh 

118»a 

10* 

120    !..._. 


101  SlO* 
lOS-xiOO 


103>a  :03H 


118 
118 

118 


81', 
9S 


48 
■93' 


BALTIMORE, 

RAILR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

let  pre! 

Zdpref 

Parkersburg  Br SO 

Central  Ohio— Com 50 

Pref 50 

Western  Maryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Charl.—lal — 

Inc 

Balt.AOhio— 68  'S.IA.AO 
Cen.  Ohlo.-8s.  Ist.M.AS. 
Charl.  Col.  A  Aug.— Ist.. 

2d 

CIn.  Wash.  A  Bait.— )sta.i 

2d8...... I 

8d3  

ColumblaA  Greenv.— Ists 

2d8 

No.Central— 68,  '86, 1.AJ.I 

68,1900,  A.  &0 1 

6s,  gold.  1900,  J. A  J.... 

Ss,  Scries  A ' 

58,  Scries  li I 

Ptttsb.AConells.- 78JAJ 
Union  RK.— 1st,  giia-JAJ 

Cantou  endorse 

Virginia  A  Tenn.— 5s 

88 , 

W.Md.— 6.S,  Ist,  g.,  J.  A  J. 

2rt,  guar.,  J.  A  J I 

2d.  guar.by  W.Co.,J.AJ.| 

6s,  3(1,  guar.,  J.  4  J 

Wllm.C  A.\iB.-6s 

Wil.  A  Weioou— <lohl.7«  ' 


105  >, 

66 


112 
11353 


113 


106 
104 


68 
104 
114 
I'.'O 


78 


93 

174 

128 

120 

9 


la's 

109 
82', 
103 
109 
103 


9S 
62 
3891, 


100  >4 

116 

llu>9 

101 

1261, 
113 

"p.i' 
120 

105 


120 

I  •JO' 

iia*« 


81% 

95 


31 
3» 


4» 


I.9S 
65 


US 


■.39r>» 


IDS 
0» 


ies>» 
iifr 

ViS 
37 


et>» 


135 
1X5 


109  <^ 
10» 


»» 


28 

es 

6& 


lis 


IMS 


idm 
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RAILROAD    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Boadr, 


Al8.Gt.Soutlem 
a  Atch.  T.&  S.Fe 
Bost.  H.  T.  &  W", 
Bnr.Cort.K.&No. 
Canadian  Paciflc 
Central  Iowa  . . . 
Central  Paclfle.. 
Cliesap.  &  Ohio. 
EUz.Lex.&B.S. 
dies.  O.  &8.W.. 
Chicago  &  Alton 
Chic.  Burl.  &.  Q. 
-  -    t.IU. 


Chlo.  cfe  East. 
Chic.  Mil.  &St.P. 
Chic.  &  Nortbw. 
Ch.St.F.Min.&O. 
Chlo.  &  W.  Mich. 
Cln.In<1.8t.L.&C. 
an.  N.  O.  &  T.  P. 
Cln.Wash.&Balt. 
Clev.Akroii&Col 
aeT.CoI.C.&Ind 
Coniiottoii  Val.. 
Denver&RloGr. 
Des  Mo.  &  Ft.  D. 
Det.Lans'g*  No. 
Dnb.&BiouxCity 

Baetem 

B.Tenn.Va.cfeGa. 
Eransv.  &T.  H. 
Flint  &  P.  Marn. 
Flor.R'way  &  S. 
Ft  Worth  &  Den. 
Grand  Trunk... 
Gr.BavW.&St.P. 
GulfCol.&SanFe 
Hon8.E.&  W.Tex 
6ni.  Cent.  (III.). 
Do  (Iowa) 
Ind.  Bloom.&  W. 
K.C.  Ft.S.&  GiiU 
Kan.  C.  8p.  &  M. 
Kentuckr  Cent'l 
Lake  Erie  &  W.. 
L.Kk.&Ft.8mith 
L.Kk.M.Riv.&T. 

Lone  Island 

La.  &  Mo.  River 
Loui8V.&  Nashv. 
M»r.Hough.&  O 
Memph.&CUarl 
Mexican  Ccut.c. 
Mex.Nat.NoDrf 

Southern  Dlv. 

Other  lines  e.. 
MUwaukee  <fe  No 
Mll.L.8h.&West. 
Minn.  &  St.Loui.- 
Mlssouri  Pac.f.. 

Wab.8t.L.&P. 
Hobile&Ohlo.. 
Hash.  Ch.&  St.L. 
H.O.&  Northeast 
K.Y.  &  Now  Eng  June 
H.Y.L.Erie&W.ff  June 

N.  Y.  Pa.  &  O.  June 
H.Y.Suso. .fewest  July 
Horfolk  &  West    June 

ShenandoahV  June 
Horthem  Centr'l  July 
Northern  Paciflc  3d  WK  Aug. 

Ohio  Central IstwkAug 

Ohio  &  Miss July 

Oregon  Imp.  Co.  Juue 
Oregon  R.&N.Co  May 

Pennsylvania...  July 

Peoria  Dec.&Ev. '  3d  wk  Aug. 

Phlla.  &  Erie  ...  June 

Phlia.&  Read'g'i  July 

Do    C.  &  Iron  July 

Blchm'd&Danv.'july 

Ch.  Col.&  Aug.  July 

Colnmlila&Gr.  July 

Va.  Midland.  -iJuly 

West.  No.  Car.  July 

Boch.  &  Pittsb'K  SdwkAug. 

Kome  Wat.<t  C)ig.  June 

Bt.L.A]tonAT.H.  SilwkAug. 
Do  (brchs.)  SdwkAug. 
Bt  L.  Ft.  8.  &  W.  3il  wk  Aug. 
flt.L&San  Fran.  3dwk  Aug. 
et.Paul.fe  Dul'tli  3dwkAug. 

BtP.Mln.&  Man.  July 

Bonth  Carolina  .  July 

Bo.Pac.Cal.N.I).  June  .... 

Do    So.  Div.i.  May 

Do    Arizona.!.  M.ay... 

Do    N.  Mex.i.  May 


Lale$t  Earnings  Reported.        Jan.  1  to  Latest  Date. 


WecleorMo       1884. 


July 

Juue 

2dwkAHg 

d  wk  4ug. 
3dwkAiig. 
3d  "vk  Aug. 
July 

wks  Aug. 

wksAug. 
3d  wk  Aug. 
3d  wk  Aug. 

June 

3d  wk  Ang. 
3d  wk  Aug. 
3d  wkAug. 
3d  wk  Aug. 
IstwkAug 
3  wks  Aug. 

July 

3d  WkAug. 
3d  wk  Aug. 

June 

fnne 

June 

3d  wk  Aug. 
3d  wk  Aug. 
2d  wk  Aug. 

July 

3  wks  Ang 
2d  wk  Aug. 
3d  wk  Aug. 
Istwk  Aug 

July 

WkAug.16 
3d  wk  Aug. 
•2 wks  Aug 

July 

3d  wk  Aug. 
3d  wkAug. 
.Id  wk  July 
2d  wkAug 
2d  wk  Aug. 
2  wks  Aug 
IstwkMay 

June 

June 

3d  wk  Aug. 

May 

Jd  wk  Aug 
IstwkAug 
2  wks  Aug 

July 

Ithwkjuly 

4tliwkJuly 

4tliwkJuly 

IstwkAug 

3d  wk  Aug. 

June 

June 

3d  wkAug. 

July, 

July 

July 


1883. 


$ 

72,345 

1,261,08.^ 

6,429 

49,238 

116,000 

30,580 

2,036,216 

170.032 

27,524 

27,263 

234,348 

1,937,916 

42,032 

403,848 

494.900 

106,400 

29,799 

165,963 

228,358 

41,302 

11,801 

338,999 


3,459 
1,254,029 

10,714 

47,687 
125.000 

33,328 

1,844,000 

16.'',796 

38,230 

27,977 

221,970 

2,077,182 

41,302 
404,000 
461.400 
102.900 

25,7.'i9 
160.964 
220,360 

39,479 

11,278 
283,712 

27,520 

583,797 

8,557 

25,503 

16,330 
346,285 
204,612 

21.425 

39,483 

15,200 

50,359 

343,281 

4,67; 

70,21' 

25.614 
222,500 

31,200 

51,631 

44,467 

25.080 

43,233 

15,603 

33,000 

23,500 
102,803 

.50,800 
261,930 

27,833 

59,961 
230.000 

16,016 

24.762 
4,758 
8,835 

21,010 
153,666 
2,653,271 
415,477 
128,415: 
187,4751 

24,860; 
283,581 
1,281, 157ll,663;038 
424,133,    580,161 

97,017:       " 

183,869 

50,066! 
477,516 
214,023! 

22,182! 
283, 103 
278,725 
435,144 


1881. 


678,781 

8,632 

30,610 

17.994 

334.728 

226.562 
19,220 
46,457 
15,037 
27,923 

367,879 

7,130 

95,413 

24,115 

238,278 
38,204 
55,638 
36,792 

45,540 
22,827 
30,750 
23,100 
95,751 
49,800 

277,570 
34,910 
49,438 

110,045 


8,775 

22,400 

152.753 

2.577,070 

387,477 

134,464 

195,468 

8,999 

306,690 


Tex.A  8t.  Ij<)uis.>j2d  WkAug'. 


Dnion  Paciflc. 
Tt«h  Central.  .. 
VlckBli'rg&Mer. 
VlokBb.Sh.&Pac. 

West  Jersey 

Wisconsin  Cent'l 


June 
June 
July. 
July. 
June 
tthwkJuly 


3,989,035 
18.167 

292.368 
2,767,792 
1,433,684 

250,923 
40,879 
30,880 

131,306 
35,719 
24,876 

144,883 
24,864 
13,762 
10,151 
91,214 
28,874 

602,011 
59,255 

127,330 

315,744 

162,449 
62,113 
22,180 
2,196,283 
85,932 
31,787 
14,352 

112,374 
41,752 


89,189 
203,61t 

70,109 
474,524 
219.700 

23,84{, 
333,194 
358,217 
439,001 


4,130,95t 
i  6,608 

344,771 
2.979.094 
1,439,747 

272,282 
46,785 
35,023 

146,777 
30,553 
15,041 

143,206 
31,932 
17,357 
0,703 
82,932 
32,439 

612.766 
75,014 

124,194 

882,875 

244,802 
77,785 


1883. 


3,371.207 

184,424 

056,443 

621,962 

1,972,394 

2,315,951 

435,166 

1,531,846 

521.600 

19.H,423 

ll,517,.^93 

236.361 

1,098,668 

169,611 

9,396,089 

1,188,745 

1,533,470 

1,097,019 

472,io6 

242,937 
185,475 

1,763,730 
2.io.442 

8.315,469 
435,327 
702,904 

1,097,079 


276,270 
631,884 
797,208 

9,74.5,500 
1.097,610 
1,297.458 
47.666 
1,665,319 
9,377,140 
3,028,797 

554,684 
1,209,435 

356,360 
3,419,138 
5,047,433 


2,273,597 

79,829 

29,335 

4.119 

108,698 

38,461 


12,969,722 
574,179 
259,081 
40.929 
477.859 
787,429 


iJl/i}^!.  ^°  ^?°'^*5?  '^"""a?  y"«^'''  *»*•>  ye»™-  t>  Includes  Southern 
Ittvlslon.  c  Including  both  divisions.  d  Corpus  Chri.stl  to  Saltlllo 
!'o.w"?J.  "P  f  *^''*'  embraced  only  236  miles,  Laredo  to  8a  io.' 
5w?^-T  o"'*.,""''^?  "'"^'  ""'  »•■'<"■  *o  May  'cpresented  297  miles 
iS^^"'!^?!'.*  '"'""^"'  '5'8tej"-  .  q  Not  including  earnings  of  iJiw  York 
Penn.  A  Ohio  road.  h  Not  intruding  Central  New  Jersey  iu  cither 
year  prior  to  June  1.  <  Included  in  Central  Paciflc  earnings  above 
Embracing  lines  In  MUsourl,  Arkansas  and  Texas.  aoove. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  Aug.  28: 


Avffraoe  Amount  of— 

Banks. 

Loam  and 
IHscowita, 

$ 

Specie. 

Legal 
Tender). 

Net  Depotita 

other 

than  U.  S. 

Circula- 
tion. 

$ 

$ 

$ 

S 

New  York 

8,95.5,000 

1,800,000 

2,052,000 

10,183.000 

460,000 

Manhattan  Co 

7,748.000 

2,622,000 

096,000 

8,653.000 

Merchants' 

6,924,900 

1,901,3110 

1,696,600 

8,251,800 

339,300 

Meclianios' 

8,203,000 

2,373,000 

90], 000 

8.494,000 

Union 

4,654,000 

1.258,600 

211,400 

4,334..10O 

America 

9.691,600 

4,179.-00 

1,271.200 

10.784.700 

1,100 

Phenix 

2,387,000 

254,000 

273,200 

1,996,000 

284,000 

City 

7,4'90.100 

6,425,900 

12,256,.S00 
1,688,600 

Tradesmen's 

8,01.'-.,600 

225,400 

198,300 

791,100 

Pulton 

1,388,600 

742,800 

181,500 

1.534..500 

Chemical 

16.49(i.800 

6.065,600 

634,300 

17,826,500 

Merchants'  Esch. 

2,759:S00 

370.300 

470,700 

2.423,700 

292,500 

Gallatin  National.. 

4,825.200 

1,200,500 

352,900 

3.429,000 

621,000 

Butchers'*  Drnv.. 

1.602,800 

526,200 

86,900 

1.640.500 

230,100 

Mechanics'  A  Tr... 

88,'..000 

139,000 

98.000 

894,000 

45,000 

Greenwich 

819.700 

140,400 

242.700 

936,700 

2,600 

Leather  Mannfrs. 

S.0 13.400 

338,300 

388,500 

2.273.800 

629,000 

Seventh  Ward 

1,207,700 

213..')00 

159,800 

1.232,700 

10,600 

State  of  N.  Y 

3,443.S00 

548,700 

386,100 

3,928,900 

Americ'n  ExcU'ge. 

13,351.000 

2,307,000 

1,845,000 

11,216,000 

Commerce 

16,638.700 

4.433.300 

1,698,100 

13,733,800 

916,000 

Broadway 

5,982,800 

1.103,700 

288,600 

4,729,500 

900,000 

Mercantile 

6,609.:i00 

1,626,500 

381,800 

6,223,600 

404,000 

Paciflc 

2.301,200 

473,100 

151,500 

2,460,600 

Republic    

4,693,600 

442,400 

770,100 

4  310  300 

280  000 

Chathaim 

3,351,700 

399,000 

565,400 

3,667,700 

45,000 

1,585,100 

109,800 

181,400 

North  America  ... 

2,871,900 

258.800 

351.200 

2,941,800 

Hanover 

7.1t'0,200 

2,664.700 

811,900 

8,621,300 

626,500 

Irving 

2,669,800 

533,300 

486,300 

2,789,000 

378,500 

Metropolitan 

4,009,000 

102,000 

208,000 

1,195,000 

1,306,000 

Citizens' 

2,475,600 

301,600 

408,400 

2,098,700 

283,400 

Nassau 

2,187,900 

169,300 

337,200 

2,433,100 

2,739,100 

308.400 

299,100 

2,202,800 
1,613,100 

426,600 

St.  Nicholas 

1,920,400 

50,900 

294,800 

Shne  &  Leather.. 

2,591,000 

392,000 

204,000 

2,524,000 

443,700 

Corn  Exchange  ... 

4,921,300 

665,500 

442,000 

4,149.800 

Continental 

4,009.900 

1,064,200 

387,000 

4,807,900 

62,100 

Oriental 

1,812,000 

115,100 

250,000 

1,708.300 

Importers'^  Trad. 

15.837,2001    6,803.200 

1,633,700 

21,114,100 

1,316,300 

Paik 

15,112,600 

3,894,000 

2,007,400 

19,343  600 

45,000 

Wall  Street 

North  Blver 

1,509,0()6 

34,i)'6() 

274;6od 

l,772,'6o6 

East  River 

1,116.000 

85,300 

144.500 

830,400 

224,600 

Fourth  National.. 

11,937,600 

4,477,200 

876,700 

13,405,300 

360,000 

Central  National., 

7,036.000 

947,000 

1,092,000 

7,601,000 

297,000 

Second  National.. 

1,637,000 

240,000 

262,000 

1,901.000 

46,000 

Ninth  National... 

4,735,700 

351,500 

616,200 

3.810,80(1 

600,000 

First  National.... 

14,594,000 

4,082,700 

578,400 

16,785,700 

449,900 

Third  National  ... 

4,136,400 

1.640,900 

623,300 

4.998.800 

N.  Y.Nat.  Exoh.. 

1,317,800 

153,000 

249,600 

1,112,900 

268.300 

1,884,800 

284,300 

196,200 

1,833,800 
2,34'.!,800 

220,400 

N.  Y.  County 

1,853,300 

198,400 

437,300 

180,000 

Gorman-. \merlc'n. 

2,388,600 

665,500 

145,200 

2.342  400 

Chase  National... 

3,266,200 

828,400 

421.300 

4,089,400 

46,000 

Fifth  Avenue 

2,341,200 

6!'3.000 

125,700 

2.561,600 

German  Exch'nge. 

1,831,100 

103,000 

400.000 

2,069,700 

Germania 

1,817,300 

268,700 

192.600 

2,169,600 

442;605 

United  States 

3,141,600 

1.336,900 

61.300 

3,515,500 

1,407,300 

257,400 

45,000 

Garllelrt 

890,800 

53.800 

171,000 

768,400 

177,000 

Filth  National.... 

1,026,200 

162,700 

184.200 

1,105,800 

l.S3,400 

Total 

287,695.900 

78,838,000 

31,785,100  304,454.200 

14,380,000 

The  following  are  totals  for  several  weeks  past: 


1884. 


Ang.  9 
•■  18 
"  23 


specie.     \L.  Tenders. I    Depoaite.    {Circulation 


288,929.700  76.340,OO0l31,341,7OO1306,;64,4OO14,377,40O 
2S7,S40,OOtl  77,014.200  32,166,900  306,691,200;  14,32.8.800 


Agg.  dear^ge 


500,068,586 
4li.'..001,224 


287.89.i.900i76,998,000l31,786,100: 304,454,2001 14,380,000)437,717,952 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1884. 

Loans. 

Specie. 

L.  Tendera 

Deposits."  [Circulation', Agg.  Olear'ga 

A'gll 
■■   18 
•'  23 

$ 
138,381,100 
138,147,300 
138,744,300 

$ 
6,706,100 
6,783.700 
6.844.400 

4,177,300 
a.8.37.300 
4,012,100 

$           1          $ 
86,96O,200l22,843.4OO 
84,743,600  22,958,3(10 
84,842,800:23,037,300 

62,709,769 
55.573,933 
56,333,824 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1884. 

Loans. 

Lawful  Mrm^i/. 

Deposits.*   |Circt4)ation. 

Agg.  (Jlear'ga 

Ang.  11 

•■      18 

"      25 

$ 
72,200,718 
71.996,933 
71,887,383 

$ 
20,391,399 
20,291,463 
20,804.871 

65,208,468  1  8,106.946 
85,154,2-<5  i  8.073,649 
65,8J8,793  1  8.094,963 

44,128,040 
40,888,668 
41,493,176 

*  Incladlng  the  item  "  due  to  otlier  banks." 

Unlisted  Securities. — Following  are  latest  quotationfl  for  a 

week  past: 


securities. 


Atlantic  &  Pac— 63,  Ist  M 

Incomes 

Blocks,  35  p.  c 

Cent.  Div.,  new 

Acctiraiil.  land  grant 

Am.  Bank  Note  Co 


Am. Safe  J^ep.  per.  dob.bds 
Bost.  H.  &  E.— New  stock 

Oldstock 

Bost.  li.T.A  Wost.— St'ck 

Debentures 

Buir.  N.  Y.&Plula 

Trnst  bonds,  6s 

B'klyu  Eier.— Ass'ipd.... 

Istmort  ,i\3.s  t  pd 

Chicago  A  Can.  c*o~St'ck 
DenT.<fc  Rio  Oraude— Cons 

58 

DenT.ARioGr.  W 

Den.  R.  O.  <fe  W.,  1st  M., 

Guar.  bvD.  &  R.  O 

Edison  Klectric  Light 

Georgia  Pac— stock 

Ist  iiiort.,6s 

2d  mor  t 

I.  H.  tfe  W.  Income  bonds. 

Keely  Motor 

Little  Rock  A  Ft.  Smith.. 
Mexican  National 

Pref 

1st  mort 

Mahoning  Coal  &  RR 

Mexican  IJonds— 3  p.  c 

Woodbouso 

CorUe« 


Bid.     Ask. 


79 

17-, 

19V) 

101 

106 

86 

72 

14 

23 

30 

....  105 
Vi 


35 

l-a 
40 


65 


27 
8 

35 
100 
13 
87  "a 


8 

7 
IS"* 


H. 


Securities. 


jMich.  A  O.,  suh  fnll  paid. 

let  mort 

iMut.Un.— st'ck  trust  ctfs 
M.K. AT.— Income  scrip  .. 
;n.  Y.  M.  Un.  Tel.-Stock. 

In.  y.  w.  sh.<t  b.— wtock. 

JNorth.  Pac— Div.  bonds.. 
North  Kiv.  Cons.— 100  p.c 
Ohio  Cent.— RlT.  Dlr.,  Ist 

lucoiues  

Peusacola  A  Atl 

Ist  mort 

Pittsburg:  A  Western 

Ist  mort 

Postal  Telegraph— Stock. 

l.stmoit.,68 

Postal  Tel.ife  Cable— Stock 

People's  Telephone 

Stale  of  Tenii.— fciet'ln't.38 

Settlement,  5s 

Settlement,  6s 

St.  Joseph  &  Western 

St.  Jo.  A  Pac,  Ist  mort. 
2d  mort 

Kans.  A  Neb.,  1st  mort. 

2d  mort 

Texas  Pacific — Old  scrip. 

New  scrip 

Tex.  8t.L.,M.AA.diT.,»8.p 

Uen.  l8t,ltl.gr.&inc.asp. 
VicksburKA  Meridian... 

Pl-et 

Ist  mort 

2d  mor 

Incomes 


Bid.    Aak. 


100 
60 


25 


77  >» 
18', 


5 

0 
60 1* 
70 


40  >9 


R 

8 

8 
91 
63 
12l»l 


40'l 
68 

78 
10 
21 
3Si 


70 
22 


6 
40>I 
10 

si'; 

95" 
14V 
100 
40V 

46" 

ii" 
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Juuestmcuts 


AND 

RA  II.  ROAD     MM  TELLiIGEWCE. 

The  iNVKsTORa'  Hvpei-iyiiin  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  Jt  is  published  on  the 
last  Saturdatj  of  every  other  month — viz.,  February,  April, 
June,  Anyusi,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  sttbs  bribers  of  the  Chboniolb, 
Extra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


ANNUAL    REPORTS. 

The  following  rejwrts  for  tlie  year  1883  are  from  the  recently 
imblishcd  volume  of  Poor's  Railroad  Manual.  No  annual 
reports  of  these  companies  for  that  year  have  been  issued,  and 
the  statistics  are  now  published  as  a  matter  of  record  in  the 
Chronicle  : 

Minneapolis  &  St.  Louis. 
Line  op  Road.— Miniieapolis.  Miun.,  via  Ft.  Dodge,  la., 

to  Angus.  la 26000  miles. 

Pneitic  l/irision  :  Hopkins.  Minn.,  to  Morton,  Minn 92-00  miles. 

Kalo  Ilvanch  :  Kalo  Junction,  la.,  to  Kalo,  la 2-00  lulles. 

L<il;e  I'ark  ItraMh. :  Lake  Park  Junction  to  Lake  Park,  la.       1-.50  miles. 
I^a.sed— J/inJ^Mo/a  Central  RR.:  Watervllle  to  Red  Wing..    86-00  miles. 

Total  length  of  lines  operated  Dec.  31.  1883 421-50  miles. 

Oper.\tions  for  year  ending  December  31,  1883. — Trains  run 
(passenger,  455,970;  freight,  &c.,  1,133,815),  1,588,785  miles. 
Total  engine  service,  1.726,372  miles.  Passengers  carried, 
285,245  :  carried  c  je  mile,  12,667,608.  Tons  freight  moved, 
957,757  ;  moved  one  mile,  96,738,347. 


Earnings. 

From  pa.tsengers $338,232 

From  freight." l,-220,163 

From  ni.iil  and  express.  56,079 

Miscellaneous 37.453 


Expenses. 
For  way  and  buildings. 

For  rolling  stock 

For  transportation 

Oeneral  and  taxes 


$322,095 
201,029 
62-1.457 
167,390 


Total  ($3,919  16 perm.)  $1,651,928    Total  ($3.1 19  74 perm.)  $1,314,972 
Net  earnings  (30-53  per  cent)  $336,955.     Payments  not  stated. 

OENER.Xt.  BAI-INCE  SHEET  DEC.  31,  1883. 

Common  stock $5,7.>4,100 

Preferred  stock 4.000,000 

Funded  debt 7,441,000 


Clost  of  road,  equ't,  Ac.  $18,129,920 
Materials  and  fuel. . . .  63,152 

Bill  and  ace's  rccei  Vie         240,146 

Cash  on  hand 3.667 

Profit  and  loss 406,5.57 


Bills  payable 1,425,969 

Current  accounts 222,375 

Total  assets $18,843,444       Total  liabilities $18,843,444 

Towards  the  close  of  the  past  fiscal  year  the  company  made 
provisions  for  an  issue  of  bonds  in  two  series,  to  the  amount  of 
14,000.000,  to  be  known  as  improvement  and  equipment  bonds. 
These  bonds  will  be  a  first  hen  on  all  the  rolling  stock  of  the 
company,  and  will  also  cover  all  other  property  of  the  company 
subject  to  existing  liens.  It  is  proposed  to  retire  the  $795,000 
con.solidated  mortgage  bonds  with  a  portion  of  the  proceeds  of 
this  issue. 

DmECTOR.s  (elected  October  3  ^rst  Tuesday],  1883.)— J.  D. 
Springer,  W.  H.  True.sdale,  W.  D.  Washburn,  Minneapolis, 
Minn,;  T.  F.  Withrow,  A.  Kimball,  R.  R.  Cable,  H.  H.  Porter, 
Chicago,  111. :  David  Dows,  H.  R.  Bishop,  New  York,  N.  Y. 
President.  R.  R.  Cable,  Chicago,  111. :  Vice-President,  W.  H. 
Truesdale,  MinneapoUs,  Minn. 

Central    Iowa. 

I.tSE  OF  Road.— Albia.  la.,  to  M.-vnly  Junction,  la —189-00  miles. 

I  iluchah-inoek:  Given  to  Muchakinock.    1-50 
I  Monlezuma :  <i.  &  M.  Junction  to  Mon- 

I     tezunia 13-61 

I  Slate  Centre:  Newbeig  to btate  Centre. 26-64 

I  .Story:  Minerva  to  Story  City 34-51 

Branches:;  helmond :  Hampton  to  Belmond 22-20 

1  KeilliMb'nrf/ :    Oskaloosa  to  West  Bank 

I     Miss.  River 97-16 

I  \eirlnn:  New  Sharon  to  Newton 27-75 

\  I'eoria  rf-  Farmington  RR.:  Keithsburg 

t.     to  Peoria,  111 88-65— 312-02  miles. 

Total  length  of  lines  operated 501-02  miles. 

Oper.\tions  for  year  ending  December  31,  1883. — Train  ser- 
vice, not  reported.  Passengers  carried,  291,465 ;  carried  one 
mile,  8,080,671.  Freight  moved,  941,553;  moved  one  mile, 
87,178,981  tons. 

Kaminffs.  (Aver.  463  m.)       Expenditures. 

FrompasseiiKers $256,835  |  For  transportation,  etc.  ..$813,473 

From  freight 1,059,270  |  Miscellaneous  and  taxes. .     48,695 

From  express  and  malls        34.235  I 
Miscellaneous 42,246  | 


supplies,  $8.5, 136;  sundry  accounts,  etc.,  $174,678;  casli  on  band. 
$111,339. 

The  debt  cortiflcAtes  bear  interest  at  7  per  cent,  payable  April 
and  October,  are  dated  1880,  and  redeemable  at  the  option  of 
the  company. 

Directors  (elected  Jnne  4,  1884).— P.  V.  Rogers,  Utica. 
N.  Y.;  Russell  Sage,  Giles  E.  Taintor,  Oeorge  T.  M.  Davis, 
\Villi.-«n  C.  llurd,  Alfred  .Sully,  New  York,  N.  Y.;  H.  J.  Roard- 
tnan,  Boston,  Mass.  ;  R.  K.  Dow,  Claremont,  N.  H.  ;  William 
Hanna,  D.  P.  Phelps,  Monmouth,  III. 

Galrcstoii  Harrlgbnrg  Se  San  Antonio. 

LWB  OF  Road.— Houston,  Tex.,  to  San  Antonio.  Tex 216-0  mlleii 

( Harrisburg :  Ilarrlsburg  to  Peirce  Juno- 

I         tion,  Tex 80 

Branoboa:  {  Tm  erani/e:  Col'bns  to  Iva  Orange,  Tex.   31-0 

I  Qimzutes:  Ilarwood  to  Qouzales,  Tex. 

I  (leased) 120-  51-0  diUm. 

Mexican  tC  I'neific  Extension :    San  Antonio,  Tex.,  to 
centre  of  brhlge,  over  the  Rio  Qrando  River,  to  a 

connection  with  the  .Soutliern  FaoilloRR 635-5 

Eagle  I'asn  Ilraneh .-  Spofford  to  Eagle  Pass,  Tex 35-4—670-9  miles. 

Total  length  of  lines 937-9  miles. 

Operations  for  year  ending  December  31,  1883. — Trains  run 
(passenger,  791,564;  freight,  1,463,879),  3,3.55,443  miles.  Total 
engine  service,  3,365,080  miles.  Passengers  carried,  184,834  ; 
carried  one  mile,  17,340,%4.  Freight  moved,  851,939 ;  njoved 
one  mile,  141,837,798  tons. 

Earnings.  (Avei-.  7456  ra.)     Expenditures. 

From  passengers $492,258  i  B'or  maint'uance  of  way.  $512,879 

From  freight 2,674,872  |  For  rolling    stock   and 

From  mail  and  express.        70,674  1     motive  power 1,014,090 

Miscellaneous 448,962  i  For  transportation 626,219 

Miscellano's  and  twees.      116,856 


Total  («4,944  70  per  m .)  $3,686,766  i  Total  ($3,044  59  per  m.)  .$2,270,046 
Net  earnings  (38-43  per  cent),  $1,416,720.  Payments:  Interest 
on  funded  debt,  $1,334,995;  on  floating  debt,  $31,644;  other 
payments,  $.58,434— total,  $1,315,063.  Surpltis  for  year,  $101,- 
656.  Balance  from  last  year,  $1,030,190.  Total  surpltis, 
$1,131,847. 

(JENEkal  balance  sheet  dec  31,  1883. 


Cost  of  road  and   ap- 
purtenances  $16,007,803 

Cost  of  rolling  stock.  .  3,699,916 

Real  est.nte,  etc 1,835,482 

Bills  receivable 7,323 

Cash  on  hand 133,6.59 

Sundry  assets 450,842 

Materials  on  hand 285,614 


Capital  stock $27,054,030 

Stock  dividend  unpaid.  39,000 

Funded  debt 22,163,000 

Due  school  fund 278.449 

Other  liabilities 1,568,701 

Profit  and  loss 1.317.461 


Total  assets $52,420,643       Total  liabilities $52,420,613 

Directors. — T.  W.  Peirce,  Peter  Butler,  Boston,  Mass.; 
J.  J.  McComb,  Isaac  E.  Gates,  E.  H.  Pardee,  J.  B.  Hawes, 
New  York,  N.  Y.;  Henry  B.  Andrews,  San  Antonio,  Tex. 
President,  T.  W.  Peirce,  Boston,  Mass.;  Vice-President  and 
Land  Commissioner,  H.  B.  Andrews,  San  Antonio,  Tex. 


Total ($3.007 75  perm.). $1,392,587  |  Total  ($1,862  14  perm.).. $862,168 
Net  earnings  (38-09  per  cent),  $530,418.     Paid  interest  on 

Ixinds,    $331,000;    on    car   trust    certificates,    $35,835— total, 

$360,885.     Balance,  surplus,  $163,583. 
Fi.NAXci.vL  State.mest.   December  31,  1883.— Capital  stock 

i common,  $s.0Ti).60O;  1st  preferred,  $871,500;  3d  preferred, 
jl,078,300).  .*  10,1  (26,100;  funded  debt,  Ist  mortgage  (main  line) 
7  per  cent  20-year  gold  lionds,  due  July  15,  1899,  interest  Jan- 
uary and  July,  $3,700,000:  Ist  mortgage  (branches)  6  jier  cent 
30-year  bonds,  due  1913:  interest  April  and  October,  $1,300,T)00; 
Ist  mortgage  (Eastern  Div.)  6  per  cent  30-year  bonds,  due  1912, 
interest  April  and  October,  $1,515,000;  1st  mortgage  (IlUnois 
Div. )  6  iier  cent  30-year  bonds,  due  1912,  interest  April  and 
October.  $1, . 5-20.000  ;  debt  ^certificites,  $629,000;  bills  and 
accounts.  $43.5,574  :  car  trust  certificates.  $513,000  :  income 
account,  $1,231,201— total,  $20,769,175.  Contra  :  Costof  road, 
etc.,  $19,799,043 ;  equipment  car  trust,  $599,000;  materials  and 


GENERAL  INVESTMENT  NEWS. 

Brunswick  &  Western. — It  is  stated  that  Mr.  H.  B.  Plant 
has  secured  a  controlling  interest  in  the  Brunswick  &  West- 
ern Railroad  of  Georgia  for  the  purpose  of  shortening  his 
lines  between  the  West  and  Florida.  At  a  meeting  of  the 
board  of  directors  held,  the  following  changes  were  made  : 
John  A.  Davis,  of  Albany,  Ga.,  President,  vice  Fred  Wolflfe, 
resigned,  and  H.  B.  Plant,  W.  S.  Chisholmand  H.  S.  Haines, 
directors,  replacing  E.  A.  Bamburger,  Henry  Budge,  and  C. 
P.  Godyer,  who  retire  from  the  directory;  L.  E.  Welsh,  of 
Albany,  Ga.,  Charles  L.  Schlater.  sr.,  of  Brun.swick,  Ga.,  and 
George  Zabriskie,  of  New  York,  remain  on  the  Board. 

Florida  Railway  &  Navigation  Company. — The  map  of 
the  Florida  Railway  &  Navigation  Co.  is  published  to-day  in 
the  In'\estors'  Supplemeht.  Tliis  property  is  the  result  of 
the  consolidation  of  various  smaller  roads  in  Florida,  and  now 
embraces  509  miles,  with  twenty  more  nearly  graded  and 
ready  for  the  rails.  The  report  of  earnings  for  1884  shows  a 
steady  increase  over  those  of  1883,  and  it  is  exjiected  that  the 
earnings  for  the  latter  part  of  the  year  will  show  a  much 
greater  increase,  as  the  heavieat  traffic  and  largest  earnings 
are  in  the  months  of  October,  November  and  December.  The 
road  is  now  reported  as  earning  the  interest  on  its  l>onded 
debt,  and  considerable  in  excess,  which  is  being  used  in 
e-xtending  the  line.  The  local  business  is  said  to  give  sufB- 
cient  earnings  to  provide  for  all  liabilities,  and  a  good  promise 
for  dividends  on  stock.  The  importance  of  this  line  will  im- 
press everyone  who  looks  on  the  map,  proposing,  as  it  does,  to 
extend  to  the  lowest  harbor  in  the  State,  being  only  180  miles 
from  Havana,  which  can  be  made  in  ten  hours,  so  that  it  will 
be  practicable  to  make  the  trip  between  New  York  and 
Havana  in  48  hours.  Of  the  18(5  miles  of  water  communica- 
tion, 120  is  along  the  coast  of  Florida  in  the  shoal  and  quiet 
water,  aa  pleasant  as  a  lake,  and  only  60  miles  across  the 
Florida  Straits,  where  there  can  be  any  swell. 

The  friends  of  this  enterjirise  take  a  most  liopeful  view  of 
its  future,  and  state  that  there  are  330,000  inhabitants  of 
Havana,  1,. 500, 000  in  Cuba,  and  over  5,000,000  including  all 
the  West  Indies,  and  that  the  States  bordering  on  the  Bay  of 
Honduras  and  Carribean  Sea  have  over  9,000,000,  making 
14,000,000  people  that  can  lie  better  accommodated  liy  this 
line  with  communication  not  only  with  the  United  States 
but  with  Europe.  Also  the  exports  of  these  countries  reached 
$50,000,000.  or  $10,(K)0,000  in  excess  of  all  the  exports  of  the 
East  Indies  in  1882.  and  it  is  claimed  the  new  route  will  be 
one  of  national  importance,  and  do  more  to  open  up  the  com- 
merce of  those  cotmtries  to  our  country  than  anything  else. 
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It  -n-ould  be  an  additional  step  towards  making  New  York 
the  centre  for  money  excliange  with  Europe. 

Kansas  City  Fort  Scott  &  Gulf.-A  circular  has  been  issued 
by  this  company  wliich  contains  the  following: 

2(i  SEARS  BLII.UIXG,  BOSTON.  Ausiist  28,  l>-8i. 

TOTHE  STOCKiioi.i>r.T(S-It  is proiK.8ed.ln  the iuterj-st  of  tlm KjinsM^^^^^^ 
Fort  Scott  &  Gulf  KailioiKl  Comraiiy,  tl.at  a  branch  n  e  shall  l>e  l'»ilj 
of  al.our,  151  i..ilc8,  fi-oiu  its  main  liuo  al.out  "^e^V^;  «  '  'V  .if  roa.l  bv 
Kansas  City  (or  it  may  be  that  b»  th.)  control  of  '»'V^"U  ig  r  .aa.  by 
purchase  of  otherwise,  the  poiut  of  departuie  from  'he  mum  Ime  a> 
ie  fsIabliHhed  a  lew  iinles  farther  uorth);  in  ^'t''"  «7™'  f^/,^"''.'".,*; 
Fonthcasterly  through  Cass  County  m  Missouri  to  aud  "'™"*v!^,  'i"<'i^;'^ 
fields  of  Henry  County,  and  Ibencc  so">berly  throueh  St.  Cla  ,  r  K 
and  Greene  c.,unti<  s  to  a  point  alxmt  twenty  miles  west  of  SpiinKnuiU 
on  the  line  of  tlie  Fort  Scott  Southoastcm  f  Memphis  R«>1'"'«'-  .„  j^„ 

For  the  purpose  of  building  the  new  road,  pai  ties  are  '"  "'"'""f «  *^° 
corporallous,  under  the  laws  of  Kansas  and  Missouri  ■(■81  ectiyelj ,  to  be 
ultimately  consolidated  Into  a  sinsle  corimiatiou  to  l'«  ''"OJ"  ^^"'S 
Kansas  City  Clint.m  &  Springfield  Railroad  Company.  TUe  idersisned 
Is  authorized  to  offer  iLe  subscription  to  the  Becui^ties  of  ^jj^."^^..''''"^: 
pany  to  the  stockholders  of  the  Kansas  City  Fort  Scott  &  Gult  Kailroaa 
Company  upon  the  following  terms:  .„„*.#„, 

Each  holder  of  twenty-fiTe  shares  of  common  stock  or  of  contracts  lor 
preferred  stock  of  tlie  Kansas  City  Fort  Scott  ct  Gulf  Railroad  tom- 
pany,  of  record  Sept.  4,  IfSi.  at  3  o'clock  P.  M.,  is  entitled  to  subscribe 
to  one  block  of  the  securities  of  the  Kansas  City  Clinton  <fe  Sprmgfleld 
Railroad  Company,  consisting  of  arnn 

6  sbaresot  capital  stock  at  par 'f'^Y" 

^l.tOO  5  per  cent  10-year  gold  bond  at  25  per  cent 
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$850 
It  is  understood  and  agreed,  liowevjr,  between  the  Kansas  City  Fort 
Bcott  &'Gnlf  Railroad  Company  and  the  suliscribers  to  tlie  securities  of 
the  Kan-'as  City  Clinlon  &  Spiiugtield  Railroad  Compatiy-and  it  is  one 
of  the  terms  of  the  subscrljilion-that  the  Kansas  City  Fort  Scott  &  tiuir 
Railroad  Company  is  to  guarantee  the  payment  of  the  prmclpal  and 
Interest  of  the  bonds  of  the  Kansas  City  Clinton  &  Springfield  Railroad 
Comi  any;  and  the  subscribets  to  the  stock  of  the  latter  company,  in  con- 
sideration of  said  guarantee,  arc  to  transfer  to  the  Kansas  City  Fort  Scott 
&  Gulf  Railroad  Coinpanv  one  half  of  the  shares  subscribed  and  paid  for 
as  above;  so  that  each  subscriber  to  a  block  will  obtain  for  the  sum  of 
$880  three  shnres  of  capital  stock,  Sl.OOO  5  per  cent  40-year  gold  bond, 
guaranteed,  principal  and  interest,  liy  the  Kansas  City  Fort  Scott  &  Gnlt 
Railroad  Compuny  ;  and  the  result  of  the  arrangement  will  bo  that  one 
half  of  the  stock  of  the  new  comiiany  will  bo  held  by  the  subscribers 
and  one  half  bv  the  Kansas  Citv  Fort  Scott  &  Gulf  Railroad  Company 
The  bonds  will  not  exceed  *2i,000  per  mile,  and  will  be  secured  by  a 
first  mortgage  of  tlie  eutire  property  of  the  new  corporation.  Subscrip- 
tions will  be  leceived  until  Sept.  l  8, 1884,  at  3  o'clock  i:  M  ,  and  will  be 
pavable,  10  per  cent  Oct.  1, 1884.  and  the  balance  as  oallett  for  l>y  the 
Treasurer  upou  at  least  ten  days'  notice,  but  not  eiceediug  25  per  cent 
tn  any  one  luouth. 

Lonisville  &  Nasliville.— The  directors  of  the  Louisville  & 
Nashville  Railroad  Company  have  finally  approved  a  plan  for 
its  financial  relief.  They  declined  to  give  even  the  outlines  of 
the  scheme,  which,  they  said,  would  be  published  simultaue- 
ouslj-  in  Amsterdam,  London  and  New  York  in  September. 

Louisville  New  Orleans  &  Texas.— The  main  obstacle 
now  remaining  to  the  completion  of  this  road  is  the  bridge 
over  the  Hushbuckana  River,  where  some  difficult  and  expen- 
sive work  is  required.  There  remain  only  fifteen  miles  of 
track  to  be  laid  to  complete  the  entire  line  of  4.'J.5  miles  from 
New  Orleans  to  Memphis. 

A  dispatch  from  Vicksburg,  Miss.,  Aug.  27,  says:  "In  Sep- 
tember last  E.  Jilartin  and  other  stockholders  of  the  Missis- 
sippi Valley  &  Ship  Island  Railroad  filed  a  suit  against  W.  M. 
Johnson  and  E.  T.  Wilson,  of  New  York,  praying  that  they 
be  compelled  to  comply  with  the  original  contract,  made  at 
the  time  the  defendants  purchased  franchise  of  the  said 
roads  from  the  plaintiffs.  This  suit  has  just  been  compro- 
mised, the  Mississippi  Valley  Railroad  Co.,  Wilson,  aud  others, 
agreeing  to  issue  to  the  plaintiffs  .$3,000,000  of  second  mort- 
gage bonds  and  stock,  as  soon  as  the  road  is  completed,  on  or 
about  September  .5,  divided  as  follows:  E.  Martin,  $500,000; 
estate  of  L.  A.  Campbell,  $300,000;  Gen.  N.  H.  Harris,  !?1.50,- 
000;  Hobart  &  Smith,  New  York,  $.500,000;  W.  P.  Hunt,  Bos. 
ton,  $1.JO,000;  estate  of  George  M.  Klein,  $150,000;  A.  B- 
Pittman,  attorney's  fees,  ^S.'iO.OOO."' 

New  York  Lake  Erie  &  Western.— When  President  Jewett 
informed  the  directors  that  he  could  not  consent  to  a  re- 
election in  November  next,  a  committee  was  appointed  to  con- 
sider the  matter.  The  committee  ascertained  that  the  assist- 
ance of  Mr.  John  King  would  be  personally  agreeable  to  Mr. 
Jewett,  but  it  did  not  take  any  action  looking  to  his  appoint- 
ment as  AB.sistant  President  for  the  time  being  until  it  was 
assured  that  some  satisfactory  arrangement  would  be  made 
to  relieve  the  company  of  its  financial  necessities.  Whereupon 
the  committee  was  presented  with  a  letter  from  Mr.  King, 
indorsed  by  Messrs.  Powell  and  Westlake  (the  representatives 
then  in  this  city  of  the  foreign  interests  in  the  company). 
■which  letter,  with  the  indorsement,  is  as  follows: 

„       „   ,  New  York,  Aug.  18. 1884. 

Hon.  n.  J.  Jewttl,  Preaulait  Xew  Tork  Luke  Erie  <C  Western  Railroad 
Company: 

Deak  Sir:  i  am  satisfied  from  representations  made  to  nio  by  Messrs 
Powell  and  Westlake,  representatives  of  the  Kuropean  Interests  in  your 
company,  tliat  If  I  am  electeil  Assistant  President  of  viur  company  for 
the  time  being,  with  the  understanding  that  I  am  to  be  elected  Prosi- 
d<mt  at  the  amiual  meeting  in  November  next,  the  funds  needed  to 
retire  the  lltialiug  debt  of  the  company  and  to  place  the  coinpanv  niiou 
a  safe  Huancial  basis  will  bo  fuini«hed,and  it  is  upon  this  assurance 
that  I  consent  to  accept  the  positions  refened  to.  1  am,  very  resiicit- 
luUr,  yours,  <tc.  Jons  Kino 

We  finTc  given  Mr.  King  such  aesnrauee  as  above  men  Honed. 

T.  W.  POWKI.L, 

m.  -ii       I       .  J.  Wk.>.ii.akk. 

Ihe  committee  havmg  no  reason  to  doubt  the  ability  of 
Messrs.  Powell  and  Westlake  to  make  good  their  assurances, 
as  expressed  in  such  indorsement,  in  consideration  of  such  let- 
ter and  of  the  fact  that  the  appointment  of  Mr.  King  was  sat- 
isfactory to  Mr.  Jewett,  reported  to  the  board  of  directors  on 
the  2l8t  inst.  resolutions  which  were  adopted,  and  which  are 
as  follows: 

Betol-eil.  That  this  board  most  unwillingly  accepts  Mr.  Jewett's  pro- 
posal to  leave  the  prceiacucy  of  this  comj>auy  at  an  early  date,  and  in 


view  of  the  following  letter  from  John  King,  Esq.  fsee  above),  and  of 
the  assurances  of  Messrs.  Powell  and  Westlake,  which  forms  part  of 
that  letter,  it  is  funher 

liesoleeiJ,  'lh.it  Johu  King,  Esq.,  be  and  he  is  hereby  anpoluted  Assist- 
ant President  of  this  comjianv,  wilh  the  expi'ctiiti.)n  tluit  he  will  talte 
Mr.  Jewett's  place  as  President  of  'his  company  at  an  early  date,  to  be 
determined  bv  Mr.  Jewett,aiid  tliat.when  Mr. Jewett  shall  resign  his  picsi- 
deiicy,  the  proper  ollioers  of  this  company  are  hereby  authorized  and 
directed  to  make  a  contract  with  Mr.  Jewett  whereby  his  counsel, 
ai!vice  and  aid  in  the  managiMuent  of  the  alTairs  of  this  company  may 
be  secured  as  chairman  of  the  executive  committee,  or  otlicrwise,  for 
the  term  of  one  year  aft«ir  such  resignation,  at  his  present  salary,  and 
that  a  copy  of  this  res'dutiou  bogiven  to  Mr.  Jewett,  wiih  the  reiiuest 
that  he  will,  at  least  for  Ihe  period  above  desiguated,  remain,  taking  au 
acilve  interest  in  the  affairs  of  the  company. 

To  a  New  York  Times  representative,  Mr.  T.  W.  Powell 
said  just  before  he  sailed  for  England  : 

"  The  statement  that  tho  Erie  Company  oiiglit  to  have  sfi.OOO.OOO  to 
$5,000,0<iO  of  funded  cajiital  to  pay  floaiiiig  d<'bt  and  make  its  flnance-s 
comfortable  is  correct.  The  non-payment  of  the  June  coupon  is  now 
justified,  for  the  rates  have  been  so  low  and  the  trade  of  the  trunk  lines 
is  so  dnll  that  the  net  earnings  of  the  current  financial  year  will  show 
the  2d  mortgage  Interest  not  fully  earned.  If  you  ask  as  to  tho  coupon 
for  the  future,  the  payment  must  depend  on  Ihe  future  net  earnings. 
Proplicsyine  is  a  thing  which  each  man  must  do  for  himself.  In  respect 
of  future  earnings,  how^ever,  it  must  be  Dome  in  miml  that  they  may 
perchance  have  to  be  availed  of,  to  some  extent,  for  the  future  ecpip- 
ment  trust  instalments,  if  not  otherwise  providi  d  for  rt'e  have  at 
present  to  deal  with  the  facts  of  the  present,  and  the  chief  fact  of  the 
present  is  that  there  is  a  floating  debt  caused  by  three  or  four  principal 
items:  advances  to  the  Chicago  it  Atlaiiiic  Hoad,  a'lvauces  for  C0..1 
miijcs  and  coal  railroads  in  the  Bradford  District,  advancis  for  improve- 
inents  on  tho  Hudson  River  at  Weehawken.  and  equipment  trust  instal- 
ments, for  none  of  which  have  any  sullicicn'i  permauently  funded  ways 
and  means  been  provided;  so  the  company  was  caught  by  the  May 
])anic,  and  the  trouble  was  accentuated  and  aggravated  by  the  Grant  & 
Ward  disaster. 

"It  is  now  clear  enough  that  the  owners  of  the  road,  not  only  share- 
holders but  also  second  cousolidated  morigage  buudliohlers.  onglit  to 
see  to  the  providing  of  suflicient  perm  ment  Iniids  fir  disembarrassing 
tho  company.  The" sooner  they  do  it  tlie  better  f,.r  their  own  interests, 
for  no  road  can  work  to  the  best  atlvantage  uulesa  it  can  pay  for  labor 
aud  supplies  prcmiptly.  We  shall  press  on  the  Kngli>h  owners  that  they 
must  do  their  own  part  from  motives  of  self-iiiteresi,  but  it  were  idle  to 
expect  that  they  will  do  the  proportion  of  the  .inu'Tlcnu  owners  also. 
Together  they  can  do  the  work  if  they  choose,  but  neither  of  them  mod 
cxi)ectlhe  nirncy  to  be  provided  by  lookini:on;  nor  can  we  suppo^e 
that  the  wealthy  men  who  are  interested  in  Kew  York  would  wi.<li  to 
stand  by  and  look  on.  But  it  Is  proper  and  right  also  to  explai:i  that 
Mr.  King,  whose  advent  has  been  favorably  rceei^'ed  by  the  public,  has 
onlv  consented  to  accepr  the  p.>sition  of  President  in  full  reliance  that 
the  floating  debt  will  shortly  He  funded,  and  has  no  idea  of  assuming 
the  presidency  enibarrasscrt  and  worried  by  a  flnancial  dettcii  ncj'.  when 
he  ought  to  bo  free  to  devote  himself  entirely  tj  tho  ellleieucy  of  tho 
service  and  the  production  of  net  revenue. 

"  The  method  in  detail  of  funding  the  floating  debt  ought  to  be 
framed  in  New  York,  and  it  is  our  desiri;  that  it  should  be  devised 
here;  it  is  altogether  most  flttlng  that  it  shonhl  be  so.  We  have,  how- 
ever, given  the  snlijcct  much  and  careful  consulcration.  Mr.  Jewett, 
the  President,  is  in  possession  of  our  ideas,  and  i-o  is  Mr.  5[aefarland, 
whom  we  have  consulted  as  onroounse'.  and  wlui  will  be  pienared  to 
explain  them  to,  and  discuss  them  with,  the  holders  in  New  York  wlio 
may  be  willing  to  assist  the  board  ii  arraoLMiig  the  flnancial  question, 
aud  in  proposing  Ihe  arrangement  when  made  to  the  English  hoklere 
ti.r  their  co-opciallon.  When  New  Y'oi-k  leads  off.  Loudon  ought 
promptly  to  follow.  The  Erie  1  ne  is  a  gnat  New  Yoik  property,  very 
imiiortant  to  this  wealthy  city,  and  New  Y(U'k  should  not  Uiink  of  i>lay- 
Ing  second  ttddle  when  it  omrht,  for  all  reasons,  to  insist  on  iilaying  flrsi. 
As  to  ilie  coudition  of  Ihe  Erie,  I  have  been  over  the  road,  and  t  fo  nd 
it  in  good  running  order— imnieasnrably  better  thau  when  I  went  over 
it  in  lh77." 


New  York  &  New  England.— The  committee  having  in 
charge  the  arrangement  of  a  plan  for  tlie  adjustment  of  the 
New  York  &  New  England  financial  diflicullies,  aud  the  ter- 
mination of  tlie  receivership,  have  been  in  conference  recently, 
and  are,  it  is  understood,  making  good  headway  toward  the 
accomplishment  of  their  purpose.  Their  report  i.s  to  be  sub- 
mitted to  the  adjourned  meeting  of  the  stockholders  in  October. 

Northern  Central  Railway  Company.— The  comparative 
statement  of  gross  earnings  and  expenses  for  July  and  for 
the  seven  months  ended  July  31,  is  as  follows: 


1884. 
Gross  earnings $177,615 


-July.- 


Operating  expenses $2()9,*.91 

Extraordinary  expenses      36,3t>8 


1883. 
$474..',33 

S27(i,598 
21,295 


.—7  ntns.  ended  July  31—^ 


1884. 

$3.(iy7,7: 


1883. 
0     $3,419,137 


Total  expenses $306,259     $297,b9Ji 

Net  earnings $171,255 


$1,770,110 
■.:0'',07i 

$1  978,172 

$1,119,593 


$l,927,'i77 
237,fi77 

$2,101,954 

$1,254,183 


$176,029 

Oregon  Imiirovcment  Co. — ThLs  company "s  statement  for 
June  and  tho  seven  months  of  its  fiscal  year  from  Dec.  1  to 
June  30  is  as  follows  : 

. Jinu. 

1884.  1883. 

Earnings $278,725    $3n8.2l8 

Expenses 210,136      236,809 


.- Seven  months. . 

i8'<3-4.        iSf::-3. 

$1,932,565    $2,133, 836- 
1,520.113       l,522,2l& 


NeteaminBS $68,589    $121,409       $11-2,452       $611,621 

Pennsylrania  Railroad.— The  gross  and  net  earniugs  for 
July  and  for  seven  months  are  specially  compiled  for  the 
Chronicle  in  the  tables  below.  The  result  of  the  operation 
of  all  the  lines  east  of  Pittsburg  and  Erie  for  the  month  of 
July  was  a  decrease  of  $101,618  in  net  earniugs  and  for  the 
seven  months  a  decrease  of  $.508,203  this  year,  com|)ared  with 
the  same  period  in  1883.  On  the  lines  west  of  Pittsburg  there 
was  a  decrease  in  net  profits  of  $123,591  for  July  and  a  decrease 
of  $1,031,012  for  the  seven  months,  as  compared  with  1883: 

LINKS  EAST  OF  PITrSBURO  AND  ERIE. 

. Oralis  Earnings. .     . -Ye/  Earnings. 

1834.  1883. 

Six  months....  $23,333,210     $24,352,579 
July 3,9ir9.085  4,130.950 


1384.  1888. 

.*«,112,:42       $8,518,828: 

1.391,110  1,492,73* 


l-otal  7  mos..  $27,322,334     $2-',483..»i29       $9,50:!. 358     «10,011.56» 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 

i-eports  issued  in  1883  and  for  the  current  year  show  the  results 

bjlow.      The  company's  returns,   however,  state  a  loss  siiiCd 
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January  1  in  tlm  presotit  yew,  compared  with  the  same  period 

in  iss:t;  of  >?l.ti'.s,90S. 

Ll.NK.t  WEST  OF  PITT!1IIUR0  <t  BKIB. 
\il  Siiriilmi  liter  alt  LtahilUim, 

\»Hi.  1X83.  Dee.  <n  1  SSI. 

Six  raonths Dcf.  *T:i-1.400  $18a."31       Deo  .  l{;!'0:.4.;i 

Julj- 3. IBS  12t),75U        Doc.     l-l.iMU 

Total  Tiiiontli.»..     X)<t.$li\.3l'i  $30n,6«0       Dw.tl.031,01  i 

I'hihidclnllin  \-  l{(*ndin^.— The  result  of  the  joint  operu- 
tions  of  the  Pliilailelphia  &  Kwiilin^  Ruilrojul  and  Coal  &  Iron 
Company  in  the  moiUh  of  July  (including  Central  of  New- 
Jersey  Railroad,  leased),  was  a  decrease  of  $217,304  in  grosw 
©arninRs  and  a  deci-ea-se  of  $2-I9.851  in  net,  comparfd  with 
July,  1883.  For  two  nionth.s  from  June  1  there  was  a  decrease 
in  gross  carninss  '>f  $l,:U7,3l!l,  and  a  decrease  in  net  of  $600,- 
<i5;f,  compared  with  \>^^'i. 

. {iniii   Keeeipts. .       . yet  Reeeipta. . 

18-'4.        1SS3.  1S81.      1H^<3. 

June $:?.-i.i:i,121   It^S.'.O.'JZl     $870,411  fl.237.-i(!3 

July 4,201.176         4.418.SI0  1.294, 4i>6       l..-|04,317 

Total  for  2  mos.    S7.433,.'iy7      *S,77,S.oCl       $2.134,9.57    ¥2,741. f.lo 

The  earninRs  of  the  Central  of  New  Jersey  were  separately 

state<l  untd  June,  1884,  and  the  comparative  statement  of  gro-s 

and  net  earnings  of  hoth  coin])anies  from  Dec.  1  to  May  31,  was 

imblished  in  the  Chronicle  of  July  5,  on  p.  22. 

RallroadsOporated  in  New  York  State  (Quarterly  Reports.) 
— The  following  at>stract  liiis  Ix'en  sp<?cially  compiled  for  the 
Chrosule  from  returns  made  to  the  Railroad  Commissioners 
of  this  State  for  the  quarter  ending  June  30,  1884: 

Lal'e  Shf)}f  rf-  Lniiff 

Receipts—  Michigtin  sottih'n.  Inland. 

Oro8« eaniiuas $3..':H,37s  $  y.").175 

Operatin;,' expenses 2.03J.211  403.ail2 

NetenniiiiL's  $1,50S,1G7  $2!»i,l8;l 

faoonie  Iroui  utliiT  som-ci-8 70.79S 

Total  net  receipts $1,508,167  $301,931 

Dcfincti  ins  — 

Interest  on  fiimlcJ  debt '$791,992  $91,0fi.i 

T»xe«  of  Oil  kiuiLs ISS.OHO  17.400 

Keutal^s 110.272  6U.!»13 

Mlsocilauvoug 10,721 

Total  ilediictlons $t.037.2U4  $IS9.0!).» 

_    Balance $170,903  $172,S82 

*■  Jnctuctiti^  (livUlend  ou  firuarAQteed  8tock. 

Texas  &  Pad  He. — In  the  United  States  Circuit  Court  Judge 
"Wallace  has  handed  down  a  decision  giving  to  Henry  S.  Marlor 
judgment  against  the  Texas  &  Pacific  Railroad  Companv  for 
§21.000,  with  interest  on  $10,.500  from  July  1,  1882,  and  on 
f  10,500  from  July  1,  1.883.  The  judgment  secured  is  for  inter- 
est on  l.")0  income  t-.onds  of  the  railroad  company  of  the  par 
value  of  81">0.o00,  It  is  shown  in  the  decision  that  the  com- 
pany stipulateti  to  pay  interest  on  its  income  bonds  at  the  rate 
of  7"  jjer  cent  in  cash,  or  in  case  the  road's  earnings  did  not 
reach  the  recjuired  7  per  cent  the  interest  could  be  i>aid  in 
scrip.  On  July  1,  l^jSi  the  officers  of  the  company  said  that 
they  could  not  pay  the  interest,  but  were  not  really  to  issue 
scrip.  On  July  1.  1883,  the  same  statement  was  made,  and  it 
"was  not  until  suits  were  begun  against  the  company  for  the 
payment  of  the  interest  that  the  officers  announced  their  in- 
tention of  issuing  scrip.  In  ordering  judgment  for  the  plaintilf. 
Judge  Wallace  says  that  there  is  no  reservation  in  the  bond,  in 
tertaa  or  In-  implication,  of  a  right  to  exercise  the  option  to 
pay  money  or  scrip  after  the  day  of  payment,  and  that  day 
having  elapsed  without  an  election  l.y  the  defendant,  the 
bondholders  are  entitled  to  be  paid  in  money.  If  the  de- 
fendant had  been  prepared  to  deliver  the  scrip  when  the 
interest  matured,  it  would  liave  been  absolved  from  liability. 
This  was  a  test  case,  and  other  bondholders  who  have  not 
accepted  the  scrip  for  those  two  years  will  probably  begin 
suit.  The  rase  Avill  probably  be  appealed  to  the  United  States 
Supreme  Court. 

I'liion  Pacific. — President  Adams  said,  concerning  the 
meeting  of  Union  Pacific  directors,  that  "there  was  something 
said  about  reduciug  the  floating  debt;  but  no  part  of  it  is 
pressing  us,  and  we  did  nothing  beyond  talk  about  it.  The 
road  is  doinjj  a  good  business  at  fair  rates,  and  its  relations 
with  other  lines  are  extremely  friendly.  I  have  not  received 
the  statement  of  earnings  f.ir  July,  and  have  no  later  infor- 
mation than  that  in  possession  of  the  public.  Our  state- 
ments are  published  the  instant  they  are  received,  and  no 
approximate  statements  of  earnings  are  issued."'  Mr.  R.  S. 
C»llaway,  late  of  (irand  Trunk  and  President  of  Chicago  & 
"Western  I u  liana,  has  been  ai)pointed  General  Manager  in  the 

Flaceof  Mr.  S.  H.  II.Clark,who  resigned  on  account  of  ill-health, 
t  is  reported  that  at  t)ie  meeting  the  directors  discus.sed  plans 
for  funding  or  liriuidating  the  floating  debt,  and  a  director  is 
<l\ioted  as  saving  ihit  an  olfer  had  been  received  for  tlie  pur- 
chase of  s3,("mh),iiuii  fii-sts  of  St.  Joseph  &  "Western  in  th(>  com- 
pany's treasury,  (jroviding  that  under  a  jilan  of  re-organization 
the  bonds  could  be  made  a  lion  upon  the  entire  line  of  the 
company.  The  money  thus  raised,  with  $2,000,000  collateral 
trust  bond.-i,  would  meet  the  floating  debt. 

Virginia  Finances.— At  Richmond,  Va.,  in  the  General 
Assembly,  Aug.  20.  the  joint  committee  of  conference  on  the 
<Usagreement  upon  the  amendment  of  the  Riddleberger  debt 
law.  r  ported,  defining  the  true  intent  of  that  law.  The  date 
of  exchange  in  the  act  in  all  cases  is  fixed  at  the  1st  of  July, 
1882,  and  the  act  is  to  lie  construed  as  if  it  hatl  been  so  ex- 
pressed in  the  Riddleberger  law,  and  no  new  bond  under  this 
act  is  to  be  given  for  any  coupon  or  intere-st  on  registered 
bonds  maturujg  after  July  1,  1883. 


^kc  Commetcial  '^imts. 


COMMERCIAL    EPITOME. 

Friday  Night,  Aug.  29,  1884. 
The  weather  has  turned  much  cooler,  and  fro.stt  in  mrtliero 
latitudes  have  done  some  injury  to  crops  in  New  England  and 
Middle  States,  but  giving  a  considerable  impulse  to  autumn 
trade.  Speculation  in  staples  of  agriculture  lias  been  more 
generally  for  a  higher  range  of  values,  on  the  impression  that  the 
summer  has  been  too  cool  for  wholly  favorable  results.  Finan- 
cial circles  have  been  somewhat  disturbed  by  a  "war"  of  pa»- 
senger  rates  between  trunk  lines  of  railroads,  and  other  cir- 
cumstances, but  business  circles  appear  to  be  little  affected 
by  these  influences. 

'  The  speculation  in  lard  futures  has  been  much  less  active, 
and  the  course  of  prices  fitful  and  uncertain,  showing  a 
slight  decline  to-day,  but  closing  steady  at  7'78c.  for  Septem- 
ber and  October  and  7'68c.  for  November  and  December. 
Spot  lard  has  declined,  closing  dull  at  TSOc.  for  prime  city, 
7-90o.  for  prime  Western  and  8'25c.  for  refined  for  the  Con- 
tinent. The  slaughter  of  swine  at  the  West  now  shows  an 
excess  of  275,000  head  from  the  Ist  of  March  over  last  season, 
and  for  the  last  week  reported  shows  the  large  increase  of 
13.5,000  head  this  year  against  70,000  head  last  year,  while 
foreign  exports  cantinue  smaller.  Pork  is  dull  and  easier  at 
$18@^18  .'50  for  mess.  The  demand  for  cutmeats  has  fallea 
olf  greatly  and  prices  are  easier  and  unsettled.  Beef  is  quiet, 
and  beef  hams  have  declined  to  $25@|30  per  bbl.  Tallow  is 
lower  at  6  716(a6J^c.  Butter  has  been  doing  better  and 
closes  firm;  creamery  18@24o. ;  Western  factory  10@15c. 
Cheese  declined,  partially  recovered,  closing  quiet  at  0@10c. 
for  State  factory, 

Rio  coffee  has  b:en  fairly  active  on  the  spot  at  an  advance 
to  10;\c.  for  old  of  fair  grade,  but  to-day  was  dull  at  IQi^c; 
options  have  been  only  moderately  active  at  higher  prices, 
September  selling  to-day  at  8'85c.,  Octobsr  and  November  at 
800c.  and  December  at  8'5.5c.  Mild  grades  have  been  fairly 
active  and  steady.  Tea,  owing  to  the  war  in  China,  has  been 
quiet  but  firm  for  future  delivery  and  more  active  and  higher 
on  the  spot.  Foreign  fruits  have  been  dull.  Spices  have  been 
dull  and  nom'nal.  Rice  has  been  fairly  active  and  steady. 
Molasses  has  been  to  a  great  extent  nominal  in  value.  Raw 
sugar  has  been  more  active  at  an  advance  to  4^80.  for  fair 
refining  and  STj^c.  for  90  deg.  test  centrifugal;  refined  has 
advanced  to  7@7i8C.  for  crushed,  6j8@7c.  for  powdered  and 
6;^s'@6  ll-lBc.  for  granulated. 

Kentucky  tobacco  has  been  in  fair  demand  and  firm;  fully 
7.50  hhds.  have  been  sold,  including  520  hhds.  for  export,  but 
particulars  of  some  other  transactions  have  not  been  reported; 
lugs  are  quoted  at  7^^®  8,^4:0.  and  leaf  at  9@12>^c.;  the  stock 
is  decreasing  and  the  exports  increasing,  amounting  to  nearly 
12.000  hhds.  during  the  present  month.  On  'change  the  spec- 
ulation has  been  more  active  at  same  advance;  No.  1  range 
sold  to-day  at  8c.  for  September  and  SJi^c.  for  November. 
Seed  leaf  has  been  quiet  but  steady;  the  sales  have  been  200 
cases  1883  crop  New  England  at  8c  ;  100  cases  18S3  crop  do. 
seconds  and  fillers  at  6  to  14c. ;  250  cases  1881  crop  Pennsyl- 
vania at  5  to  12c.;  150  cases  18S2  crop  do.  at  8  to  14c.  and 
100  cases  sundries  at  6  to  18c.;  alfo  300  bales  Havana  at  75c. 
to$l  30  and  100  b.ales  Sumatra  at  *; I  20  to  $1  75. 

Naval  stores  have  been  quiet  and  lower  at  31J^c.  for  spirits 
turpentine  and  $1  23@$1  27i^  for  common  to  good  strained 
rosin,  while  the  finer  grades  have  also  been  reduced.  Wool 
has  been  fairly  active  and  firm.  Hops  have  been  quiet,  and, 
to  a  great  extent,  nominal.  Reports  from  the  interior  point  to 
a  possible  decrease  in  the  yiehl,  but  the  quality,  it  is  claimed, 
will  be  fine.  Metals,  as  a  rule,  have  been  without  features  of 
special  interest.  Straits  tin  on  the  spot  was  nominal  to-day 
at  18@18'20c.;  iron  has  been  neglected.  Crude  petroleum  cer- 
tificates have  advanced  to  903.^0.,  with  a  fair  speculation; 
refined  has  sold  to  a  fair  extent  at  an  advance,  closing  at  8,igC. 
for  70  degrees  Abel  test. 

Ocean  freights  have  been  fairly  active  for  Europe  at  de- 
clining rates  ;  wheat  to  Liverpool,  by  steam,  has  been  taken 
at  3ii.:  cheese  at  32s.  6d.(a2.58.,  flour  at  10s.  6J.(ffil2s.  6d.,  lard 
to  London  at  30s..  wheat  at  3l^d  ,  t.obacco  at  17s.. 6d.,  hops  at 
'4'@^8d.,  flour  to  Rotterdam  at  20@22t^c.,  crude  petroleum  to 
Cftte  or  Marseilles  at  3s.  lO'^d..  do.  to  Cagliari  for  orders  at 
lUJ^c;  r»-flned  for  the  United  Kingdom  or  the  Continent 
quoted  at  2s.  10i^((633.;  grain  to  cork  for  orders  Os.  from  Balti- 
more, 
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COTTON. 

Friday,  P.  M.,  August  29,  1884, 
THE  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (August  29),  the  total  receipts  have  reached  4,914 
bSes,  agaiit  2,S65  bales  last  week,  2,898  ba^es  the  previous 
week  and  2,363  bales  three  weeks  since.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows. 


Bteeiptfat— 


eklveatOD 

Indlanola,  Ao. 
Mew  Orleans... 

HobUe 

norlda... 

Bavannali 

Bronsw'k,  Ac. 
Charleston 

Pt.  Royal,  Ac.' 
Wilmington 

Uoreb'd  C.,&c 
Horfolk 

WestPointj&c 

Hew  York 

Boston 

Baltimore 

Fblladelp'a,  &a. 

Totals  tblB  week 


Sat. 


23i 


114 
5 


26 


21 


67 

1 


468 


Mon. 


976 


157 
39 


105 


10 


33 


1,322 


Tue$. 


199 


17 


123 


51 


10 


44 


458 


Wed. 


588 


44 

8 


142 


29 


26 


842 


TKuri. 


280 


17 
12 


79 


23 


71 


36 


519 


Fri. 


300 
470 
137 
14 
36 
212 

59 


49 


24 


1,305 


Total 


2,575 

470 

486 

78 

36 

687 

167 

20 

150 

67 
140 

38 


4.914 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts  and  the  stock  to-night,  and  the  same  items  for 
the  corresponding  periods  of  last  year. 


In  addition  to  above  exports,  our  telegram  ■  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  eleared—for 

Leaving 
Stock. 

AUG,  29,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
vfue. 

Total. 

NewOrleana.... 

MobUe 

Onarlestou 

Bavannab 

Galveston 

Norfolk 

New  York 

Other  ports 

8 
None. 
None. 
None. 
None. 
None. 
4,000 
2,000 

N«ne. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
4,650 
500 

None. 
None. 
None. 
150 
None. 
None. 
None. 
None. 

8 
None. 
Nouo. 
150 
None. 
None. 
8,650 
2,500 

16,168 

1,865 

697 

907 

2,226 

992 

79,141 

11,138 

Total  1884. 

6,008 

None. 

5,150 

150 

11,308 

113,184 

rotall883 

Total  1882 

5,000 
6,179 

2.120 

None. 

1,007 
1,150 

1,835 
550 

10,012 

7,879 

221,528 
103,591 

Beeeipte  to 

August  29. 


Galveston 

Indlanola,&o. 
Wew  Orleans... 

Mobile 

Florida 

Bavannab 

Bronsw'k,  Ac 
Obarleston 

Pt.  Boyal,  &o. 
Wilmington 

M'beadC.,&o 
Borfolk 

WestPolnt,<be 

Hew  York 

Boston 

Baltimore 

Fblladelp'a,  (See. 


Total. 


1883-84. 


Thi$     Since  Sep. 
Week.     1, 1883. 


2,575 
470 

486 
78 
36 

687 


167 
20 


150 


67 
140 


38 


4,914       22,971 


1882-83. 


Thit     Since  Sep, 
Week.     1, 1882. 


12.101 

583 

3,611 

215 

45 

3,364 

50 

1,362 

35 

141 

25 

782 

40 

14 

40 

560 

3 


Block. 


1884. 


2,226 


16,176 
1,865 


1,057 
697 
763 
992 


87,791 
6,310 
1,286 
5,329 


124.492  231,540 


1883. 


17,437 

174 

53,629 

3,203 


4,250 
3,441 

1,414 
12,812 


114,115 
5,880 
8,753 
6,432 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Sieeipitat— 

1884. 

1883. 

1882. 

1881. 

1880. 

0alTe8t'n,&o. 

3,045 

12,684 

2,356 

4,523 

4,787 

Mew  Orleans. 

486 

3,611 

48 

3,614 

1,600 

HobUe 

78 

215 

11 

854 

1,320 

Bavannab.... 

687 

3,364 

1,767 

4,211 

7,669 

Oharl'st'n.&o 

167 

1,397 

626 

1,631 

3,533 

frum'gft'n,  Ac 

20 

166 

15 

67 

487 

Borfolk,  &o.. 

150 

822 

187 

913 

914 

AUotbers.... 

281 

712 

45 

133 

909 

VOt,thlsw'k. 

4,914 

22,971 

5,055 

15,956 

21,218 

BInoe  Sept.  1. 

5,806 
2,124 

558 
2,712 

810 
86 

399 
1,425 


13,920 


Galveston  Includes  Indlanola;  Charleston  includes  Port  RoyaL  4c- 
Wllmlnftonlncludes  Morehead  City,  Ac:  Norfolk  Inoludes  City  Point.  &o'. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  17,078  bales,  of  which  14,252  were  to  Great  Britain,  85 
to  France  and  2,741  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  124,493  bales.  Below 
■re  the  exports  for  the  week  and  since  September  1,  1883. 


Wuk  2ndtn«  au^.  29. 

from  Sept.  1. 1883.  to 

Mxp!>rU 
/rom— 

Bxvarttd  to— 

Exported  to- 

Ortat 

Oontt- 

Total 

Great 

Conti- 

Brifn. 

JVancf 

nmt. 

Week. 

Britain. 

jyonce 

nmt. 

Tota.. 

OslTeiton...'.. 



New  Orleans. . 

2.518 

2,515 

MobUe 



Florida  

tarannah  

Obarleston*... 

WihnlDston.. 

Kortolkt 

.  .... 

Haw  Tort  .... 

9,116 

8S 

2,711 

11,942 

Boston 

Baltimors 

l.«« 

aa 

1,«78 

aa 



hi  adalp-atAc 

1*J8 

1,279 

_^^ 

— u:i:: 

tMal 

11X3 

65 

8,741 

17,078 

ToUl  188a«3 

14,458      4,003 

500 

18.959 



•  Includes  exports  from  Port  Royal, 
t  Inoludes  ezDorts  from  West  Point, 


With  no  great  activity  to  the  speculation  in  cotton  for 
future  delivery  at  this  market,  there  has  been  a  decided 
advance  in  prices  during  the  week  under  review.  In  the 
foreign  advices  there  have  been  variableness  and  irregularity, 
without  any  definite  feature  sufficiently  pronounced  to  have 
an  important  elfect ;  and  in  the  jjublished  crop  accounts  little 
to  attract  attention  presented  itself,  the  weather  having  con- 
tinued generally  dry,  turning  cooler  in  some  sections.  Private 
advices,  however,  have  dwelt  strongly  upon  the  continued 
drought  in  the  Southwest ;  much  sliedding  of  bolls  is  reported; 
and  in  the  Eastern  Gulf  States,  Alabama  especially,  it  is 
asserted  that  much  injury  is  being  done  by  rust.  The  upward 
movement  of  prices  was  steady,  but  rather  slow,  until  yester- 
day, when  the  more  distant  months  advanced  11@  14  points 
from  Wednesday  evening  and  26@  30  points  from  the  previous 
Friday,  with  business  showing  more  activity,  and  generally  a 
more  confident  tone  among  the  "  bull "  party  ;  but  in  the  last 
hour  part  of  the  foregoing  advance  was  lost.  To-day  there 
was  an  early  advance,  in  response  to  a  marked  improvement 
at  Liverpool  together  with  small  receipts  at  the  interior 
towns,  but  in  the  afternoon  p.^rt  of  the  morning's  advance 
was  lost,  and  the  close  was  unsettled.  Cotton  on  the  spot  has 
been  more  active,  both  for  export  and  home  consumption,  and 
stocks  being  reduced,  with  the  movement  of  the  new  crop 
very  small,  prices  have  sympathized  with  the  speculation  in 
futures.  Quotations  were  advanced  l-16c.  on  Wednesday  and 
again  on  Thursday.  To-day  there  was  a  very  strong  but  quiet 
market,  middling  uplands  closing  at  lOJgC. 

The  total  sales  for  forward  delivery  for  the  week  are  416,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,212  bales,  including  1,600  for  export,  7,612  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Aug.  23  to 
August    29. 


Ordlu'y.l^ai 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  Midil'(< 
Str.L'wMia 
Middling... 
Good  Mid.. 
Str.G'dMld 
Mldd'g  Fail 
Fair 


UPLANDS. 


Sat.    nou  Tnea 


81a 

§'<,^'« 
9% 

10% 
1038 
109,8 

10% 

11 

11>4 
Ills 
123b 


Sia 

815i3 

9% 
10% 
1038 

109t6 

10% 

11 
111* 

11=8 
123s 


81a 

9% 
10% 
1038 
109,8 
10% 
11 
III4 
11»8 
1238      I 


NEW  ORLEANS. 


SbC. 


8% 
93ia 

10 

10% 

105s 

10-.a,8 

im 
11% 

ll''8 
12»8 


mon  Taea 


8% 

iS'- 

1038 

10»8 

lOlSlB 

11 

III4 

im 

ll'^s 

12»8 


8% 
She 

10 

1038 

1008 

I013l8 

11 

III4 

Ilia 

ll's 

12!>8 


TEXAS. 


Sat. 


8% 
93,6 
10 

103g 

1058 
1013,, 

UI4 

11% 

n'8 

1258 


inLon.  Taea 


8% 
93ie 

10 

1038 

10=8 

lOiSie 

im 
11% 

ll's 

1268 


8% 
1?"« 

1038 
lOSg 
lOlSj, 

III4 
11% 
11^8 
12l>8 


Wed 

Th. 

Frl. 

Wed 

Tb.  1  Frl. 

Hred 

Til. 

Ordln'y.*lh 

89i« 

8«« 

85« 

813,8 

S'^s    1   8^8 

8I3|8 

8''8 

Strict  Ord.. 

9 

9',« 

9118 

9I4 

9^16  t    95,8 

9I4 

86,8 

Good  Ord.- 

i»13,„ 

o'^r 

9^8" 

101,8 

104    110% 

IOI18 

10% 

8tr.G'dOrd!103i8 

1014 

1014 

107,8 

10%     110% 

107i8  !10% 

Low  Mldd'g  lOiie 
Str.L'wMia;  1058 

10% 

10% 

IOII18 

10%      10% 

ioii,«>io% 

101118 

1011,8 

lO'fl 

101Si8l01B,8'lOV    ;10I5i6 

Middling...  lOlSif 

10^8 

lO-'R 

ll'is 

11%    11% 

lUia  nils 

Good  Mid.. 

111,8 

11% 

11% 

n»fi 

1138     ,1138 

HB16     1138 

Str.G'dMld 

11  =  16 

1138 

1138 

119l8 
1116,8 

1158      III68 

119,8     11=8 

Midd'g  Fair 

llll,« 

11% 

11% 

12             12 

1115i8l2 

Fair 127ia 

12% 

12%      I21I18 

12%      12% 

1211,8  12% 

Frl. 


STAINED. 


Good  Ordinary V  J>. 

Btriot  Good  Ordinary... 

Low  Middling 

Middling 


Sat. 

8% 
S.iSi, 
958 
IOI4 


mon  Taea 


8% 

813i8 
958 

1014 


8% 

813,8 

9Bb 
lOH 


Wed 


83,8 

8 '8 

e'ii6 

10^16 


Th. 


814 
815, 
9% 

1038 


Frl. 


8I4 

8l6i« 

9% 

1038 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  HABKET 
0I.OSBD. 


Sat..  Quiet 

Mon  .jFirra 

Tues.  Steady 

Wed  .iFirm  at  lis  adv.. 
Thurs  Firm  at  iig  adv.. 
Frl.  .iFlrm 


Total.  1 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-     Oonr    Spec-  Tratir  _^    , 
port,  isump  ul't'n    sit.     •'"«»'• 


....!     170  170 

1,000     804  1,804 

1(10  1.750  1,850 

300  2,462  2,762" 

200  1,502  1,702 

....|    924  924 


1,600  7,612 


Sales,     erits. 


9,212 


46,500 
48.700 
50,.'500 
74.900 
96,700 
99,500 


900 

400 

1,300 

1,100 

400 

1,600 


416,d00!  5,700 


Tbe  daily  deliveries  given  above  are    actually  delivered   tbe  iXT 
frevioos  to  tbat  on  wblob  tbey  are  reported. 
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Thb  Sales  and  Pricbs  of  Futures  are  shown  by  the  follow- 
inR  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  cloeinK  bids,  in  addition  to  the  daily  and  total  sales. 
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be'iinnJUw  ',*L^  *?  .^*P'«5'''«'-  1883.  for  September,  7tt,200;  Septem- 
199^00 •sim.^h^rn^'  338,600;  September-NovembVr,  for  No?eSiC 
JmStri'  2P..'  {  ®'^"°*^S''o";'.J'U'-  '<"■  December,  869.5000 ;  September- 
iff^7(>a'lJ,f"'T'''\?-^^I'%^^-  September- Febniarj-,  for  Fobrain?; 
Sr  Aprif  •  I  fl<Vo  ;  nn"''H*''';'"''.  '<"•  J-*"™!!,  2.309.800 :  September-Aprfi 
Judo  for'jun.    2  r  s'v «n*^P1.""'f"^''^' •/","■  *'*>'•  2.362,aoO ;  Seutem^er- 

qv.„.i.      i^*^'  l''?3,600;  .Septemberjiily.  for  July,  1.727.200 
10^    w*h"*  Or<l6r8-8atu.aay,  10-70ci^:  Monday    l6-75o.i  Tuesd«y. 
8hnr;'v^r''''®^''y'  »0'75o-:  Thursday,  10  SOc;  Friday.  10-85o 
SUorl  Notioea  for  Sept.-Thursday,  ld'70»10-73e  "with  a  not?oe.'' 

The  following  exchanges  have  been  made  during  the  week: 

06  pd'  to  lit?,-  J,ml  «"";  '?■■  •'.^-  I  °^  P*'- 1"  o^e"-  100  Sept.  for  Ang. 
•03  pd"  to  txf],'  ?^  Sept.  for  A.IK.  |  -26  pd.  to  exch.  300  Oct.  for  Au<f 
•48  pd"  in  e^^  ■  y^  m?''  J*"  ?*"•.,  I  '9*  ^d.  to  eich.  300  Sept.  for  AriV 
■"> !«.  10  exUi.  200  Uec.  for  Ai-rll.     ie  pd.  to  exct.  100  Dec.  tor  April, 


The  Visible  Supply  op  Cotton  to-night,  att  made  up  by  eabie 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Oreat  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  29),  we  add  the  item  of  exports  from 
the  United  States,  incluumg  in  it  the  exports  of  Friclay  only, 

1884.  1883.  1882.  1881. 

Stock  at  Liverpool balea.    737,000     807,000     621,000     738,000 

Stock  at  London 69,000        45,900        73,000        49,600 


Total  Great  Britain  stock  . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Harcelona 

Stock  at  Oenoa 

Stock  at  Trieste 


806,000 

4,700 

61,100 

19,000 

900 

3,100 

210,000 

6,000 

67,000 

14,000 

10,000 


912,900 

4,200 

45,000 

27,000 

1,900 

8,000 

104,000 

10,000 

61,000 

13,000 

11,000 


694,000 

2,000 

36,(100 

12,000 

2,000 

300 

124,000 

1,600 

25,000 

12.200 

6.000 


787,600 

I, ."500 

48,600 

29,200 

3,470 

2,300 

184,000 

5,800 

33,700 

8,700 

6.000 


Total  Continental  stocks 411,800      285,100     221,700     323,270 


Total  Earopcnn  stocks  ....1,217,800  1,198,000 
India  cotton  afloat  for  Europe.  143.000  197,000 
Ainer'n  cott'n  afloat  for  Eur  po 


Egypt,Br»«iI,Ac.,aflt  for  EVpe 
Stock  in  United  States  ports  . . 
Stock  In  U.  S.  interior  towns.. 
United  States  exports  to-day. . 


36,000 

12.000 

124,492 

12,91  G 

3,300 


42,000 

22,000 

231,540 

36,065 

6,100 


915,700  1,110,870 
238,000      190,000 


48,000 

13,000 

111,470 

8,034 

2,720 


90,000 

22,000 

222,087 

35,692 

2,100 


Total  visible  supply 1,549,308  1,732,705  1,336,924  1,672,749 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  aa  follows: 
American— 

Liverpool  stock bales    446,000      591.000      298,000     .581,000 

Continental  stocks 226,000      160,000        74,000      186.000 

American  afloat  for  Europe...       36,000        42.000        48,000        90,000 

United  States  stock 124,492      231,540      111,470     222,087 

United  States  interior  stocks..      12,916        36,065  8,034        35,692 

United  States  exports  to-day..         3,300  6,100  2,720  2.100 


Total  American 848,708  1,0C6,70.'> 

Hast  Indian,  Brazil,  ite. — 

Liverpool  stock 291.000  276,000 

Londonstock 69,000  45,900 

Continental  stocks 185,800  125.100 

India  afloat  for  ivurope 143,000  197,000 

Egypt,  Brazil,  *c.,  afloat 12,000  23,000 


542,224  1.116.879 


323,000 

73.000 

147,700 

233,000 

13,000 


157,000 

49,600 

137,270 

190,000 

22,000 


Total  East  India,  &o 700.800      666,000 

TotalAmerioan 84S,703  1,066,705 


794,700      555,870 
342,224  1,116,879 


Total  visible  supply 

Price  Jlid.  Ui>I.,  Urerpool. 


1.549.50^  1,732,705  1,336,924  1,672.749 
6i6l.  5  ■fed.  7  led.        6i5,8d 

B^  The  imports  into  Continental  ports  this  week  have  been 
16,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  183,197  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  313,584  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  123,341  bales  as 
compared  with  1881 . 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  Hie  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  f*  the  corresponding 
period  of  1883-83 — is  set  out  in  detail  in  the  following  statement. 


l^lllilillirtlMlls 
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*  This  year's  figuroa  estlraatert. 

The  above  totals  show  that  the  old  interior  stocks  have 

decreased  during  the  week  709  bsJes,  and  are  to-night  28, 14^ 
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tKOes  less  than  at  the  saine  period  last  year.  The  receipts  at 
ttjesarae  towns  have  been  5.404  bales  less  than  the  same  week 
last  3-ear. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
in  the  table  below  we  give  the  closing  quotations  of  nnddlinK 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  tlie  past  week. 


We»k  ending 
Augtist  29. 


Qslveston  — 
Mew  Orleans 

HobUe 

Bkvannali 

Oharieeton . . . 
Wilmington.. 

Kortolk 

Boston 

Baltimore .  . . 
Philadelphia. 

Augusta 

Memphis..  .. 

Bt.  Louis 

Cincinnati . . . 
lionisville 


CLOSING  QDOTATIONS  FOB  MIDDLINO  COTTOJJOS— 


Satur, 


IOI4 

ID'S 

IQis 

10 

11 

10% 

ID'S 

11 

10% 

1158 

lO^ 

1U% 

10=8 

lO's 


Mon. 


10  >4 

lOia 

10»a 

10 

11 

10% 

10»8 

11 

We 

11=8 

10 

10% 

10»g 

10 '8 
IOT3 


rite*. 


1014 

IOI4 

lOifl 

10>a 

10>s 

lOia 

10 

10 

11 

U 

10% 

10% 

lOSg 

10=8 

11 

11 

Wa 

10T9 

1168 

11»8 

10 

10 

10% 

10% 

1008 

10=8 

lO^s 

IO'h 

10 '8 

K.'g 

Wedtus. 


Thurt. 


1014 

100,, 

lOJa 

10 

11 

10% 

10=8 

11 

lO's 

ll^e 

10 

10% 

1058 
lOTg 

ICa 


Fri. 


10»,8 

10»,8 

10>3 

10 

11 

10% 

10=8 

11 

10"« 

1153 

9%3il0 
10% 

10  5« 

lO'a 
lu'e 


Receipts  from  the  Plantations.- 


iui.v«,ii».=  ^ - -  -The  following  table  is 

prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
liko  the  following.  In  reply  to  frequent  mquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
•weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FKOM  PI.A.VTATIONS. 


Week 

neetipUaltkcPartt. 

avh  atlnterior  Tovma. 

Rec'pUfrom  Plant 'tu 

endilK^— 

1882.  1  1883. 

1884. 

18e2. 

98.763 

1884 

1882 
2.672 

1883. 

1884 

JunelS 

13,85R|  21.573 

8,409 

■;2.40S 

50  353 

14,410 

8.856 

•'     i» 

13.S09    12.395 

4,745 

59.550    88.21IJ 

45,934 

1,011 

1,872 

304 

"     87 

9.28.M 

11,487 

5.642 

50,417    79,50i 

39,547 

175 

2,766   }  ,  ggg 

Jnly    8 

0,580 

11,914 

4,158 

42,84J    74.817 

37,523 

2,0U. 

7,052 

"     11 

8.142 

11.0.i4 

7.5:8 

33,4U    88.76ii 

31,941 

753 

5.13J 

1.99« 

"     H 

9,150 

9.20S 

8,810 

31,822'  »4.2ai- 

28.241 

B,318 

4,' 83 

118 

"      23 

6,12n 

8^86 

2.f'0:. 

2H,278 

61,629 

25,130 

2,780 

5.8S6 

Au«r.   1  

4,815 

7.084 

4.283 

24.441 

57,886 

28.S07 

9^5 

3,3^1 

1,4"  0 

8  .... 

4.811 

9.7Ce 

?,'!83 

21,0D3 

53.206 

20.4SS 

1,438 

5,026 

3s« 

"     IS 

8.858 

10,305 

2.89S 

16.535 

62.116 

8,3^8 

1.798 

9.115 

831 

"      2J 

12.352 

11,365 

2,88) 

14,327 

50,528 

16,569 

10,141 

9,875 

l.(9S 

"     20 

21,0.W 

£2  9<  1 

4,611 

15.526 

50.S0H 

15312 

21,231 

22.751 

4,057 

The  above  statement  shows  that,  although  the  receipts  at  the 
outports  the  past  week  were  4,914  bales,  the  actual  movement 
from  plantations  was  only  4,6.')7  bales,  the  balance  being  taken 
from  the  stocks  at  the  interior  towns.  Last  year  the  receipts 
from  the  plantations  for  the  same  week  were  32,754  bales  and 
for  1882  they  were  24,231  bales. 

Weather  Reports  by  Telegraph. — The  drought  contin- 
ues over  a  large  portion  of  the  West  and  Soutiiwest  and  there 
are  more  complaints  this  week  of  injury  from  that  cause  and 
from  excessive  heat.  In  the  Atlantic  States  the  conditions 
seem  to  have  been  somewhat  more  favorable.  Picking  is  now 
making  excellent  headway. 

Oalvtston,  Texas. — It  has  been  showerj'  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-one  hundredths  of  an  inch. 
New  cotton  received  thus  far  3,.'532  bales,  against  22,738  bales 
last  year.  The  thermometer  has  ranged  from  78  to  91,  aver- 
aging 8.5. 

Indianola,  Texat. — We  have  had  one  shower  during  the 
week,  but  not  enough  to  do  much  good.  The  rainfall  reached 
sixty-six  hundredths  of  an  inch.  The  drought  is  dreadful. 
Picking  makes  good  progress.  Average  thermometer  83,  high- 
est 90  and  lowest  76. 

Palestine,  Texas. — The  crop  is  doomed,  and  rain  now  would 
hurt  rather  than  help.  Uood  progress  is  being  made  with 
picking.  The  thermometer  has  averaged  85,  the  highest  being 
96  and  the  lowest  72. 

Huntsville,  Texas. — Warm  and  dry  all  the  week.  The 
cotton  crop  is  ruined  past  all  redemption.  The  thermometer 
has  averaged  85,  ranging  from  69  to  98. 

Luling,  Texas. — No  rain  all  the  week.  JIuch  damage  has 
been  done  by  the  drought,  and  the  yield  will  be  much  less  than 
expected.  Picking  progresses  finely.  The  thermometer  has 
zanged  from  73  to  98,  averaging  86. 

Brenham,  Texas.— There  has  been  no  rain  all  the  week. 
The  crop  is  a  miserable  failure  ;  rain  now  would  do  more  harm 
than  gooil.  Picking  progresses  well.  Average  thermometer 
84,  highest  99  and  lowest  70. 

Belton,  Texas.— The  weather  has  been  dry  .all  the  week. 
The  terrible  drought  still  continues.  Much  damage  has  been 
done  and  thee  is  great  discouragement.  Picking  is  progress- 
ing finely.  The  thermometer  has  averaged  88,  the  highest 
ieing  98  and  the  lowest  68, 


Weatherford,  Texas: — No  rain  yet.  Much  damage  has  been 
done  and  the  crop  will  be  short.  The  thermometer  has  aver- 
aged 83,  ranging  from  62  to  99. 

ixiUas,  Texas. — The  weather  has  been  warm  and  dry  all  the 
week,  crops  in  some  sections  promise  fairly,  but  rain  is  needed 
everywhere.  Good  progress  is  being  made  with  picking.  The 
thermometer  has  ranged  from  73  to  102.  averaging  S8. 

Coluitibia,  Texan — We  have  had  liglit  showers  on  two  days 
of  the  week,  the  rainfall  reaching  tifty-seven  hundredths  of 
an  inch.  Tlie  cotton  crop  is  good  in  Brazoria,  Fort  Bend, 
Wharton  and  Matagorda  counties,  but  sugar  cane  needs  rain 
badlv.  Picking  makes  good  progress.  Average  thermometer 
82,  highest  94,  lowest  69. 

iVeio  Orlea7is,  Louisiana. — We  have  had  no  rain  all  the 
week.     The  thermometer  has  averaged  HI. 
Shreveport,  Louisiana. — Telegram  not  received. 
Viokshurff,  Mississippi. — The  weather  has  been  warm  and 
dry  all  the  week.     The  thermometer  has  ranged  from  71  to  96. 
Meridian,  Mississippi. — The  drought  continues.   The  dam- 
age to  cotton  cannot  j-et  be  estimated,  but  it  is  claimed  that  it 
is  extensive  and  serious.     The  bottom  crop  is  safe  and  very 
abundant,  the  middle  crop  wiU  be  poor,  and  the  top  crop  is  said 
to  be  a  total  failure.     The  thermometer  has   ranged  from 
70  to  90. 

Qreenville,  Mississippi. — Tlie  weather  has  been  warm  and 
dry  all  the  week.  It  is  believed  that  mucli  damage  has  been 
done  by  the  drought.  The  tliermometer  has  averaged  91, 
ranging  from  8.")  to  98. 

Columbus,  Mississippi. — We  have  had  no  rain  all  the 
week.  The  thermometer  has  ranged  from  64  to  93,  aver- 
aging 80. 

Little  Rock,  Arkansas. — The  weather  has  been  fair  to  clear 
(luring  the  week,  with  a  very  light  sjjrinkle  on  Wednesdaj-. 
Tlie  rainfall  was  too  small  to  measure.     The  heat  is  causing 
cotton  to  shed  its  forms  badly  aiul  reports  from  all  sections 
are  less  favorable.    Average  tliermomet>T  80,   highest  94,   and 
lowest  6."). 
Fort  Smith,  Arkansas.— Telegram  not  received. 
Helena,  Arkansas.— We  have  had  light  sprinkles  on  two 
days,  two  days  cloudy,   and  the  rem.ainder  of  the  week  has 
lieenhoC.     The  rainfall  reached  seven  hundredths  of  an  inch. 
The  rains  have   been   partial,   and  most  crops  are  siilferinK 
dreadfully.     Rust  is  reported.     The  thermometer  has  ranged 
from  69  to  94,  averaging  83. 
Newjiort,  Arkansas. — Telegram  not  received. 
Memphis,   Tennessee. — The  weather  has  been  very  warm 
(luring  the  week.   We  had  a  good  rain  on  Tuesday,  amounting 
to  seventy-five  hundredths  of  an  inch,  and  rain  fell  also  on 
three  other  days,   but   the  rainfall  was  inappreciable.    The- 
rains  were  only  partial,  and  some  sections  are  still  in  need  of 
rain,  but  otherwise  the  crop  is  doing  well.     The  first  new  bale 
was  received  on  Wednesday.     It  came  f r(  nn  Jetferson  County,. 
Arkansas,  and  is  four  days  later  than  last  year.     Tlie  ther- 
mometer has  averaged  81,   the    higliest  being  94    and   the 
lowest  71. 

Nashville,  Tennessee.— It  has  rained  lightly  on  one  day  of 
the  week,  tlie  rainfall  reaching  nine  hundredths  of  an  inch. 
Crop  is  needing  rain  badly.  The  thermometer  has  averaged 
80,  ranging  from  65  to  94. 

Mobile,  Alabama.— V^e  have  had  no  rain  all  the  week. 
Accounts  from  the  interior  conflict.  Much  damage,  it  is 
claimed,  has  Ijeen  done  in  some  secti(^)as  by  rust,  worms  and 
shedding,  but  the  reported  damage  to  croji  is  much  exaggera- 
ted. The  thermometer  has  ranged  from  71  to  94,  averag- 
ing 81. 

Montaomery,  Alabama.— The  weather  haa  lieen  intensely 
hot  during  the  week,  with  no  rain.  It  is  claimed  that  rust  is 
developing  badly.  Caterpillars  are  reiwrted,  and  it  is  believed 
that  great  injury  is  being  done  by  boll  worms  :  consequently 
crop  accounts  are  less  favorable.'  Cotton  is  oiiening  rai)idly, 
an(l  picking  makes  good  progress.  Average  thermometer  81, 
highest  95  and  lowest  71. 

iSelma,  Alabama. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty  hundredths  of  an  inch.  Reports 
conflict  ;  much  damage  is  claimed  to  have  been  done  by  boll 
worms  in  places.  Tlie  thermometer  has  averaged  80,  tlit^ 
Jiighe-t  being  90  and  the  lowest  68. 

Madison,  Florida. — Telegram  not  received. 
Maoon,  Georgia. — We  have  had  no  rain  all  the  week.  Some 
showers  are  reported  in  the  country.      Crop  prospects  are  un- 
changed.    The  thermometer  has  ranged  from  71  to  91,  aver- 
aging 81. 

Columbus,  Georgia.— The  weather  has  been  intensely  hot 
all  the  week,  with  rain  on  one  day,  the  rainfall  reaching 
eighty  hundredths  of  an  inch.  Average  thermometer  84,. 
liighest  96  and  lowest  72.  j 

etarannah,  Georgia.— We  h.ave  had  rain  on  three  days, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  two  inches  and  sixty  hundredths.  T^e  thermoiii- 
eter  has  everaged  79,  the  highest  being  88  and  the  lowest  69. 

Augusta,  Georgia.— The  weather  has  been  warm  and  dry| 
all  the  week.  Crop  accounts  are  less  favorable.  The  want  or 
rain  is  badly  felt,  and  there  are  complaints  of  rust.  A  nuin- 
I  er  of  bales  new  cotton  have  been  received  this  week.  The- 
thermometer  has  averaged  81,  ranging  from  71  to  93. 

Atlanta,  Georgia.— It  has  rained  on  two  days  of  the  week,, 
the  rainfall  ivaching  seven  hundndths  of  lUi  inch.  Tlie 
weather  is  very  dry.  The  thermometer  has  ranged  from  6!^ 
to  90,  averaging  78'4. 

Charleston,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  eighty-six  hundredths  of  an 
inch,    Average  thermometer  80,  highest  87  and  lowest  71, 
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Colnmhii,  South  Carolina. — No  rain  all  the  week.  The 
theriiionifter  has  averaged  81,  the  highest  beiug  88  and  the 
lowest  73. 

The  following  statement  we  have  also  received  bv  telegraph, 
.showing  the  heiglit  of  the  rivers  at  the  points  named  at  So  clock 
August  -ix,  18S4,  and  August  30,  1888. 


K«w  Orleans Below  hlRh-water  mark 

M«iiii>hl» Above  low-water  mark . 

Na«livllle Above  low-watermark. 

8  ireviiport Above  low-water  mark. 

VickDliurK Above  low-water  mark. 


Aug.  28,  '84 


Aug.  30.  V3. 


Rett. 

/ncA. 

rtel. 

tnek 

12 

« 

10 

i) 

li 

8 

8 

9 

1 

1 

1 

11 

1 

10 

7 

0 

0 

8 

14 

9 

New  Orleans  reported  below  high- water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  Ai)ril  1.5  and  10,  1874,  which  is  B-lOths  of  a  foot 
above  1871.  or  1(5  feet  above  low-water  mark  at  that  point. 

India  Cotto.v  Movement  feom  all  Ports.  —  We  have 
re-arr;mged  our  India  service  so  as  to  make  our  reports  more 
detaileil  and  at  the  same  time  more  accurate.  We  liad  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  otlier  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  Relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Aug.  28. 

BOMBAY  RECEIPTS  AND  .SHIPMENTS  FOR  POOR  TEARS. 


Shitntxenia  thu  week.  I    Shipinenl'  since  Jan.  1. 


rear 


Greal    Oonti-    _  ,  , 
Brifu.  nent.     Total. 


1884 

X883|    1  l.fOO 

1882    3,000  4,000 

1881 1  8,000|  


0reat 
Britain 


Oonti-        _  ,   , 
nent.        '^»""- 


484,000  593,000 

1,000  411, 00O;77i),O00 
7,000  7-'3.O00i.ifl0.O00 
8.000  2llf..OO0|.^3C,00O 


1,082,000 

1,216.000 

1,313,000 

82O.000 


Rteetptt. 


ThU 

Week. 


Strxe 
Jan.  1 . 


3.000 

3.000 

11.000 

4000 


1,536,000 
1.541.0(0 
1,604.0(0 
1 ,14.1,000 


Accordmg  to  the  foregomg,  Bombay  appears  to  show  no 
increase  compared  with  la.st  j-ear  in  the  week's  receipts, 
and  a  decrease  in  shipments  of  1,000  bales,  and  the  shi])- 
ments  since  January  1  show  a  decrease  of  134,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreit       Conti- 
BHtxin.     nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oa'.cutta— 

1884 

1883 

ai  ulras— 

1884 

1883 

All  others- 

1884 

1883 

"soo 

1,000 
600 

"ibo 

1,000 
1,80(1 

"soo 

1,000 
600 

'Too 

87,500 
84,000 

31.400 
10,700 

9,500 
1.5,000 

40.200 
10,800 

600 
1,000 

11,800 
2,400 

127,700 
94,8X1 

32,000 
11,700 

21.300 
17,400 

Total  all— 

1884 

1883 

1,0 10 
1,800 

125,400 
109,700 

52,600 
14.200 

181,000 
123.900 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  800  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
j)eriods  of  the  two  previous  years,  are  as  follows: 

E.XPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1884. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Situx 
Jan.  1. 

This 
week. 

Sinee 
Jan.  1. 

Bombay 

All  otlier  porta. 

i'.obo 

1,082.000 
181,000 

1.000 
1,800 

1,216.000 
123,900 

7.000  1.313,000 
1,200      249,400 

Total 

1,000 

1.263.009 

2,800 

1.339.91)0 

8.200!  I,.'i62,400 

for  to-day   below,   and  leave  previoiu   weeks'    priow   (or 
comparison. 


J'ne27 
July  3 
••  11 
"  18 
■•  2.-. 
Aug.  1 
•'  8 
"  15 
"  22 
"   29 


This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  witli  Messrs.  Davies,  Benachi  &  Co.,  of 
ljiveri>ool  and  Alexanth-ia,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Ale.xandria.  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 

•rresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 

August  27. 

1883-84. 

1882-83. 

1881-82 

Beoelpts  (cantars')— 
This  week.... 
Since  Sept.  1 

2,690.6o6 

2,23i',6b0 

2.83i'.726 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1 

Ecporta  (bales)— 
To  Liverpool..... .... 

To  Contiiient 

254,000 
140,000 

239.000 
89,000 

24.i.900 
176.271 

Total  Europe 

394.000 

328,000 

422,171 

'  Acautar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

A  ugust  27  were cantars  and  the  shipments  to  all  Europe 

bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady.     We  give  the  prices 


1884. 


82t  Oop. 
TwUl. 


rt. 

B"b 

808 

tin 
•*»8 

8»8 

8Bi» 
BHi 


8>«  lbs. 
Shirtings. 


A. 
«   t)>«5 
■9  »^;5 

»  9  la  5 
«  9>8>5 
«  9>8lS 


9>a 

9 '8 
9ie 
«9ii(i 
■a  9>e 


(t.      B.  d 

7    •?  1 

7    »7  1 

7    »7  1 

7   a7  1 

7     »7  1 

8«««7  1>« 

8ifl»7  mj 

8l2»7  112 

7'ii»7  OHi 

7>sa7  Oh 


OoU'n 
Mill. 
Uplls 


6»4 

014 

ttl4 

8I16 

6M 


1888. 


82«  Cap. 
IwUt. 


8H  lbs. 
Shirtings. 


d.        d. 
81a  9  9U5 
8>s  9  9149 


8>4  9 

8I4  9  9 

n>4  9  0 

814  9  9 

HI4  9  9 

8I4  9  9 


9i8:5 

9     6 


83|g»  8V5 


■. 
97 
97 
97 
97 
97 
97 
•7 
97 
97 
97 


d 

3 

3 

1>« 

0 

0 

0 

0 

0 

0 

0 


Ootfn 
MM. 
Uplilt 


A. 

tig 
5»8 


Cotton  Crop  Circul.vr. — Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1,  1884,  will  be  ready  about  the 
9th  of  .September.  Parties  desu-ing  the  circular  in  quantities, 
with  their  business  card  printed  thereon,  should  send  in  tbair 
orders  as  soon  as  possible  to  insure  early  delivery. 

East  India  Crop  Prospects.— Our  cable  advices  from 
Bombay  to-day  are  that  accounts  are  in  some  districts  less 
favorable.  The  crop  is  said  to  be  backward.  Furthermtjre, 
absence  of  rain  was  also  causing  some  apprehension  in  a 
portion  of  the  Berars,  but  a  change  to  rainy  weather  occurred 
towards  the  close  of  the  week.  Since  the  monsoon  set  in,  and 
up  to  date,  the  rainfjUl  at  Bombay  has  readied  46'19  inches. 

New  York  Cotton  Exchange. — The  desire  has  been  ex- 
pressed to  invite  Col.  Albert  D.  Shaw,  U.  S.  Consul  at  Manches- 
ter, Eng., whose  arrival  here  is  expected  by  the  steamer  "City  of 
Montreal,"  to  deliver  an  address  to  the  members  on  the  state  of 
the  cotton  trade.  A  resolution  to  that  effect  has  been  prepared, 
and  will  be  brought  before  the  Board  of  Managers  at  their 
next  meeting,  when  it  is  sure  of  being  passed.  Two  member- 
ships have  been  sold  this  week,  one  privately  at  §iS,000,  and 
another  at  public  auction,  which  brought  $3,02.5. 

WiLJnNOTON's  First  Bale. — A  bale  of  new  cotton  was 
received  at  Wilmington,  N.  C.  (the  first  of  the  season  at  that 
point),  on  Monday,  August  2.5,  by  Messrs.  D.  R.  Murchison  & 
Co.  The  bale  came  from  Mr.  J.  S.  Coles,  Columbia,  Richland 
Co.,  S.  C.  Last  year  the  first  bale  reached  Wilmington  on 
August  23,  coming  from  Marion,  S.  C. 

New  Arkansas  Cotton.— The  first  bale  of  the  crop  of 
1884-8.5  grown  in  Arkansas  reached  Memphis,  Tenn.,  Wednes- 
day, A.  M.,  August  27.  It  came  from  Jefferson  County, 
Arkansas,  classed  middling,  and  was  sold  by  auction  at  20 
cents  per  pound.  Last  year  the  first  bale  of  new  cotton  from 
Arkansiis  was  received  at  Memphis  August  23. 

New  North  Carolina  Cotton. — The  first  bale  of  new 
cotton  from  North  Carolina  was  received  at  Norfolk,  Va„ 
Wednesday,  August  27.  It  was  raised  in  Richmond  County, 
N.  C.  and  classed  middling.  Last  year  the  first  bale  of  North 
Carolina  cotton  left  Laurinburg,  Richmond  County,  on  August 
21,  bound  for  New  York. 

The  Sea  Island  Crop.— Messrs.  Henry  W.  Frost  &  Co.  of 
Charleston,  in  their  circular  of  the  27th  inst.,  speak  as  follows 
of  the  Sea  Island  crop: 

•'By  our  circular  of  the  2(1  inst.  the.  reports  were  promising;  since 
then,  however,  tliey  have  not  been  fiivonible.  From  every  section  wa 
are  having  serious  coioplaiuts  of  sheiiding  and  (lara.iijc  from  rust. 

"  In  this  Stato  the  planters'  crops,  althoush  tbey  are  not  as  good  as 
they  were  the  first  of  the  month,  are  still  s.aid  to  promise  a  fair  average 
yield;  but  the  net;ro  crops,  not  having  had  the  samn  cultivation,  have 
fallen  off  greatly,  and  to  have  the  promise  of  so  little  fruit,  the  yield  can 
onlv  be  very  ni()derate.  ,         ,         ^  , 

"From  Florida  and  Georgia  the  reports  are  also  that  the  crop  has 
been  materially  iDJiired  by  nist  and  sli-dding.  and  in  some  sections  to 
such  au  extent  that,  notwithstanding  the  increased  acreage,  it  Is 
thought  the  out-turn  cannot  mucli  exceed  that  of  last  year. 

"Wo  mast  keep  in  mind,  however,  the  crop  is  by  no  means  made— it 
ha-sstillSeptimlier  to  November  t)  miture  in— and  a  great  deal  will 
depend  on  the  season  from  now  on  what  the  lla.il  out-turn  will  be;lhere- 
fore,  at  this  date  estimates  are  only  guess  work.  Yet  as  it  may  be  of 
interest  to  yim  to  know  Iho  present  views  of  planters  and  factors,  we 
will  state  that  their  estimates  range  from  10  to  12.000  bags  for  Caro- 
lina, and  from  20  to  22,000  bags  for  Florida,  making  a  total  of  30  to 
34,000  bags.  We  may  add  we  think  these  flgines  are  about  as  fair  a. 
gue^s  as  can  be  made  at  this  date. 

"Of  the  new  cmr,  4  bales  of  Floridas  have  been  received  at  our  two 
ports,  one  of  which  has  been  soM  here  on  private  terms.  From  now  on 
some  few  bacs  will  be  dropping  in  each  week,  but  we  can  hardly  ejpeot. 
sufficient  receipts  to  enable  us  to  quote  a  market  before,  say,  20th,  Sept. 

JCTE  Butts,  Baooino,  &c.— There  is  a  better  demand  for 
bagging,  and  orders  are  gradually  increasing.  There  have 
been  some  fair-sized  parcels  taken  since  our  last  at  steady 
figures,  and  sellers  are  holding  stocks  for  full  figures.  For 
jobbing  wants  there  is  also  a  good  demand,  and  orders  are 
lW,ng  filled  at  Of-gC.  for  Vi  lbs.,  10) ^c.  for  V:^  lbs.,  lO/gC.  for 
•illbs.  and  U^gC.  for  standard  grades.  Butts  have  met  with  a 
nfoderate  in<iuiry,  but  there  is  nothing  doing  m  a  large  way. 
The  market  is  rather  easy,  and  sellers  are  disposed  to  meet 
buyers'  views,  but  there  is  nothing  being  forced  on  the  market, 
as  holders  look  for  more  demand  later  on.  Paper  grades  are 
held  at  l?^(»2c..  while  bagging  ciualities  are  quoted  at  3;8((a 
Z-^ic.  for  prime  goods  and  3'o'ji'3'iC.  for  ordinary. 
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Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  rejturas,  have  reached 
14.660  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  m 
the  Chkonicle  last  Friday.  With  regard  to  New  York  we 
inclade  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week.  ToMbaU.. 

New   York— To   Liverpool,   per   steamers  Adflatlo,  1,631.... 
Austral,  532....Be88el.  874. ...Germanic,  2,294.. ..Servia, 

797.. ..per  ship  Teviotdale,  1.755 i'sSo 

sHull,  per  steamer  Rialto,  1,233 -.      ^''■%i 


85 
1,921 
200 

620 

12 

100 

2,606 


To 

To  Havre,  per  steamer  Amerique,  _  -  .     ,  ,_, 

To  H.irabiirg,  per  stciimere  Gellert,  750 Moravia,  1,171. 

To  Genoa,  per  steamer  Vincenzo  Florio  (additional),  200.... 
To  Naples,  per  steamers  Germania,  400 — Vincenzo  Florio, 

220 •■ 

Baltimore— To  Liverpool,  per  steamer  Caspian,  12 

To  Bremen,  per  steamer  America,  100 .- 

Boston— To  Liverpool,  per  steamers  Catalonia,  1,017 — Kansas, 

1,589 

Total \i,660 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bre-     Ilam- 
Havre.  men.     burg.  Genoa.  Naples.    Total. 

85     1,921        200        620     11.942 

2,606 

".:::;■.    ioo  112 


LiveT- 

vool.  Hull. 

New  York.     7,883  1,233 

Boston 2,606    

Baltimore..  12    


Total..     10,501    3,233 


85 


100    l,9il        200        620    14,660 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— For  Liverpool— Aug.  22— Steamer  Inventor,  2,225... 

Aug.  26— Ship  AsliRrove, . 

Boston— For  Liverpool— Aug.  a2— Steamers  Marathon, ;  Venetian, 

1,498 Aug.  26— Steamer  Borderer, . 

Baltimoke— For  Liverpool -Aug.  23— Steamer  Yucatan, — Aug. 

26— Steamer  Leonora, . 

Phlladem-hia— For  Liverpool- Aug.  22— Steamer  Brltisli  Prince,  636. 
For  Antwerp— Aug.  26— Steamer  Zeelaud, -. 


Cotton  freights  the  past  week  have  been  as  follows; 

Satur. 

Hon. 

Tuet. 

Wednts 

Thurg. 

Fn 

Uverpool,  steam  d. 

hi' 

"as* 

'e** 

»64* 

V 

%' 

Do         sall.-.d. 

.... 



.... 

.--. 

.... 



V 

88* 

%• 

38* 

%• 

38- 

Do     sail e. 

.... 

...• 

...> 

.... 

... 

.... 

Bremen,  steam,  .e. 

'is* 

'is* 

'l«* 

''le* 

■^le 

''is- 

Do       sail e. 

.... 

.... 

.... 

..-. 





Hamborg,  steam  .e. 

6l6* 

Bia' 

^18* 

»18' 

6l«' 

'16' 

Do         Bail...c. 



... 

.... 







Amst'd'm,  steam.c. 

38' 

36* 

38* 

38' 

38' 

V 

Do         sail  ...c. 

.... 



.... 

.... 

.... 

.... 

Reval,  steam d. 

'32* 

"^33* 

■^sa* 

■'sa* 

732* 

"^32' 

Do     saU e. 

.--. 



.--. 

.... 

.... 

.... 

Baroelona.steam.e. 

He." 

»16* 

^16' 

'16* 

'!«' 

'l6* 

Genoa,  steam e. 

V 

V 

V 

V 

>3' 

'fl' 

rneste,  steam  ...e. 

>a' 

V 

>«' 

H>* 

"a* 

»a' 

Antwerp,  steam,  .c. 

6„. 

Bie' 

Ha' 

"18* 

'IS* 

'16* 

'•  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Ol  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Aotoal  export 

Forwarded 

Total  stock  -Estim  ated 

Of  which  American— Estim'd 
Total  import  of  the  w  eek . . . 

Of  which  Ainerlcaui 

Auoont  afloat. 

Of  which  American 


A.ug.  8.     A.ug.  15.     Aug.  22.     Aug.  29. 


37,000 

2,000 

1,000 

24,000 

3,00C 

7,000 

826,000 

508,000 

29,000 

22,000 

96.00C 

31,000 


45,00C 

4,000 

2,000 

31,000 

7,000 

6,000 

808,000 

498,000 

35,000 

20,000 

88,00C 

18,000 


43,000 

4,000 

l.OOC 

30,000 

6,000 

4,000 

779,00C 

478,000 

20,00C 

14,00t 

77,OOC 

12,000 


55.000 
3.000 
2,000 

38,000 

5,000 

3.000 

737,000 

446,000 

15,000 
8,000 

80,000 

23,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  29,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

/Saturday 

Monday. 

Tueiday. 

Wednet. 

Thurtd'y. 

fivtai. 

Market,  i 
12:30  F.M.I 

illd  Upl'ds 
tua.On'ns 

Bales 

Spec  •%  exp. 

Easy. 
« 

63l6 

5,000 
500 

Steady. 
6 

63,8 

7,000 
500 

Firm. 
6 

63l6 

10,000 
1,000 

Strong. 

12,000 
1.000 

Firm  at 
3-(U  ad- 
vance. 

Very 
ateady. 

Steady. 

§;•« 

6'4 

10,000 
500 

Firm. 

e^ 

6'l6 

12.000 
2,000 

luture*. 

Market,  ) 

12:30  P.M.  5 

Market,  \ 
4,  P.  .M.     \ 

Dull  at 
1-64  de- 
cline. 

Qalet. 

Steady  at 
1-W  ad- 
vance. 

Firm. 

Quiet  at 
1-81  ad- 
vance. 

Barely 
steady. 

Firm  at 
1-32  ad- 
vance. 

Firm. 

Finn. 
Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

rar  IVtcpr(«e«  are  given  in  pence  and  61M«,  IKui:  5  62  meant  5  62-64d 
M<ia6  03  meaiw  tf  3-64d. 


August  — 

ADK.-Sapt. 

September.. 

8ept.-0ct... 

Oot.-Nov... . 

Hov.-Dec. 

Deo.-Jan 

Jan.-Feb.... 
Feb.-Marcb. 
March-Apr. 
April-May.. 
May- June.. 


8iit.,  Auk.  23. 


li. 
5  62 

5  62 
5  63 
5  63 
5  53 
5  64 
554 
S5fi 
5  57 


Open  High  Low. 


d. 
5  62 

5  63 
5  63 
5  63 
5  53 
5  54 
5  54 
5  55 
5  67 


d. 

5  62 
5  62 
5  63 
5  63 
5B3 
5  54 
5  54 
5  55 
5  67 


Clos. 

<L 

5  62 
5  62 
5  63 
5  63 
5  58 
554 
5  54 
5  55 
5  5? 


Mon.,  Auk.  23. 


OpeTi  High  Loiv.  Cloa. 


d.  d. 
6  00  6  01 
6  00  6  01 


6  02 
6  01 
5  60 
5  57 
5  58 

5  57 

6  59 


6  02 
6  02 
5  61 
55S 
5  57 
5  5S 
560 


d.        d. 

6  00    6  01 
6  CO    8  01 


602 
8  01 
5  60 
5  57 
556 
5  57 
5  5P 


6  02 
6  02 
5  61 
5  58 
8  67 
558 

seo 


Tues.,  Aug.  26. 


Open  High  Low.  Cloa 


d. 
6  00 
6  00 
6  01 
6  01 
5  60 
5  56 
5  56 
5  56 
5  5.1 


d. 
8  00 
8  00 
6  01 
601 
5  80 
5  56 
5  58 
5  56 
5  58 


d. 
6  00 
6  00 
6  01 
80) 
5  60 
5  58 
5  55 
656 
558 


d 

600 
600 
601 
6  01 
560 
5  58 
5  65 
5  56 
558 


Wednea..  Auk.  'Zl-l    Tliurs.,  Auk.  2S. 


August  — 
Aug. -Sept.. 
September.. 
Sept.-Oct... 
Oot.-No,... 
Nov.- Dec... 
Dec-Jan... . 
Jan.-Feb  ... 
Feb. -March. 
March-Apr. 
April-May.. 
May-June.. 


Open  Sigh  Lotv.  Clos. '  Open  High  Low.  GUm 

d.  d.  d.       d.  d. 

6  04  6  04  8  03  6  03  8  0S 

8  01  6  01  6 1<3  8  03  6  05 

8  05  8  05  6  04  6  01  6  05 

6  04  8  04  6  03  6  03  6  04 

6  63  5  83  5  62  5  62  6  63 

S5U  6  59  5  5U  5  59  9  60 

5  58  5  58  5  oS  6  38  !  5  68 

5  59  5  5U  5  5K  5  59  ;  5  60 

5  62  5  62  5  82  5  62  6  62 


6  05 
8  05 
6  08 
6  05 
6  00 
S60 
6  59 
5  80 
5  82 


d. 

6  05 
6  03 
805 
8  04 
6  68 
5  60 
5  59 

5  60 

6  82 


d. 
6  05 
6  05 
606 
8  03 
8  00 
6  80 
5  59 
5  60 
5  62 


Frt.,  Auk.  29. 


Open  High'Low.  Clot. 


d. 

6  10 
8  10 
6  10 
6  09 
6  02 
5  62 
561 

5  82 

6  01 


d. 

811 
611 
6  12 
6  09 
6  03 

5  62 

6  68 
6  63 
6  01 


d. 

6  10 
0  10 
6  10 
809 
6  02 
5  62 
5  61 
5  62 
8  01 


d. 
6  11 
6U 
612 
609 
6  03 
5  68 
5  62 
563 
601 


BREADSTUFFS. 

Friday,  P.  M  ,  August  29, 1881. 

Flour  though  dull  and  depressed  in  the  fore  part  of  the  week 
has  latterly  been  In  rather  better  demand  and  firmer.  Yester- 
day, however,  in  sympathy  w  ith  a  depressed  market  for  wheat 
and  with  a  sudden  falling  off  in  the  demand,  prices  again 
became  weak.  To-day  there  was  only  a  moderate  trade,  but 
prices  were  about  steady.  The  supply  is  still  ample  but  the 
demand  both  for  export  and  home  consumption  is  disap 
pointing. 

Wheat  has  latterly  sold  more  freely  for  export,  though  the 
speculation  has  been  only  fairly  active.  Prices  we:  e  at  one 
time  depressed,  owing  to  weak  foreign  markets  as  well  as 
declining  figures  at  the  West  and  very  favorable  foreign 
advices.  Later  there  was  a  better  demand  from  the  shorts 
both  here  and  in  Chicago,  partly,  it  is  understood,  on  foreign 
account,  and  prices  rallied.  The  reaction  was  assisted  by  a 
decrease  in  the  visible  supply  of  632, 124  bushels,  whereas  an 
increase  had  been  expected.  Yesterday,  however,  the  offerings 
were  large  iu  Cliicago,  and  prices  here,  as  well  as  there,  lost 
part  of  the  previous  advance,  renewed  depression  in  the  for- 
eign markets  contributing  to  the  weakness.  Considerable 
interest  attaclies  to  the  question  whether  the  farmers  will  sell 
their  wheat  at  these  prices,  and  in  this  connection  it  is  claimed 
that  farmers  in  the  newly  settled  districts  of  the  Northwest 
will  be  forced  to  dispose  of  their  crops,  while  the  older  set- 
tlers are  not  disposed  to  sell  unless  in  urgent  need  of  money. 
Reports  say  that  in  the  Ohio  Valley  wheat  is  being  fed  to 
beasts,  owing  to  scarcity  of  Indian  corn.  To-day  the  market 
was  moderately  active  at  a  decline  of  }4  to  Ic.  No.  3  red 
closed  weak  at  93o  afloat,  90o.  for  September,  OlJaC.  for  Octo- 
ber, 93J!4C.  for  November  and  95}^c.  for  December,  showing 
an  advance  for  the  week  of  J^c, 

Indian  corn  has  been  quiet  on  the  spot  owing  to  the  scar- 
city of  No.  2  mixed,  and  the  speculation  has  been  small. 
Prices,  though  depressed  in  tlie  fore  part  of  the  week  in  sjtu- 
pathy  with  wheat,  have  latterly  reacted  and  now  show  an 
advance  compared  with  the  figures  of  a  week  ago.  Tliere  is 
little  interest  in  the  speculation  either  here  or  in  Cliicago 
Prices  are  considered  high  by  some,  but  the  supply  of  con- 
tract corn  both  here  and  at  the  West  is  light,  and  little  dis- 
position is  apparent  to  sell  the  market  short.  To-day  the 
market  was  dull  and  lower;  No.  2  mixed  closed  at  61c.  for  Sep- 
tember, eOV^c.  for  October  and  59I4C.  for  November,  showing 
a  fractional  decline  compared  with  the  figures  of  a  week  ago, 
the  previous  advance  having  been  lost  within  the  last  two 
days. 

Kye  has  been  quiet  and  barley  has  remained  nominal.  Oats 
have  latterly  advanced,  after  showing  weakness  some  days 
ago.  Covering  by  shorts  and  a  natural  sympatlij-  with  other 
cereals  caused  the  rally.  To-day  the  market  was  slightly 
higher;  the  movement  of  the  crop  is  smaller  than  at  this  time 
last  year  and  the  supply  is  decreasing.  No.  2  mixed  closed 
weak  at  33c.  for  August,  33'4C.  for  September  and  33c.  for 
October,  showing  an  advance  tor  the  week  of  Ic.  to  2c. 

The  following  are  closmg  quotations: 


I 
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N(f.  a  »prlnK...V  bbl.  $2  10» 

No.  SniiitDi: 2  30» 

HiiperHiie S.'SOa 

HjirlnK  wheat  c-xtnut.  3  2S* 

Minn.  c'Inur  Hnd  Rtra't  4  000 

Winter  slilpp'Keztrw.  3  20» 
Winter     oU'iir      iinil 

stTttlKht lOO* 

Patents,  avrlng 5  00S 


FUIUB. 

2  .").■%' Pati-ntB.  winter....  «4  7' »  0  00 

2  85    Wty  Mill  Rninp'K  ox.  4  90»  fS  CO 

3  00    Siutliern   Imkem' and 

4  f)0       family  brancla 4  30*  6  00 

!i2ri    8outli'nBl.ll)'Kextra«.3  40«   S  OO 
3  50    ByeUour,  ■up«rflne..4  009  4  50 

Oom  meal— 

5  !V0       Weatem,  4(0 3  009  3  35 

6  25       Brandyvlne,  AO....3  4O0  3  50 


Wheat- 

Bprliig.per  biuli. 

Spring:  No.  2 

Biad  winter.  No.  2 

Bed  winter 

White 

White  No.  1 

Ci>m— Weat.  mixad 

Weat.  mix.  No.  2. 

White  Southern.. 

TeUow  Southern. 

Weateni  white... 


•. 

S7     8 
89>aa 


76 


GO 
64 

T8 

70' 


GRAIN. 

Corn— 
Weetem  Yellow ■».. 

Bye— Western rt4    • 

State  lb  Canada 70    «., 

Data— Mixed 32    « 

White 3f.    a 

No.  2  mixed 33=119., 

No.2  white 3BHil»., 

Barley  -No.  1  Canada 3 . . 

No.  2  Canada 9.. 

State,  two-rowed »., 

State,  alx-rowed a.. 


97  »a 
90^ 
92 


63 


66 


3ft 
43 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara 
tive  movement  for  the  week  ending  Aug.  23  and  since  Aug.  1 
for  each  of  the  last  three  years: 


JUetlvti  at— 

jHow. 

Whtat. 

Com. 

Oatt. 

Bnrttv. 

flv.. 

Bbit.iambt 

Biuk.60  Uu  BtuVSA  lb$ 

BtuKSSntr 

Bu«k.48U>< 

Bluh.6IMh 

Chloano 

J7,N01 

1,117,114 

2.101,318 

1.143,247 

58.237 

207.714 

MUwaokee . . 

Ds.sas 

113,181 

22.180 

48,.S0O 

2,875 

8.240 

Toledo 

1,570 

701,9S3 

36,358 

67,894 

7,716 

Detroit 

«,743 

350,453 

13,314 

87,759 

Cleveland.  .. 

4,313 

S6J200 

12,000 

411.000 

8t.LK>iils  .... 

811,077 

690.005 

141.435 

130,194 

l.!i05 

9,704 

Peoria. 

300 

12,800 

120.1bO 

441,400 

4,810 

14,000 

Duluth 

22,275 

11,351 

2.495 

Tat.wk. '84 

177.077 

8,158,563 

2,517.760 

1,978,370 

67.2« 

245,463 

Same  wk.  '83 

159, -.51 

2,553,992 

2,780.010 

1,806.153 

80,853 

854,888 

Same  wk.  •Si 

144,410 

2.417,641 

1,503,831 

2.441,686 

19,981 

91,S3lJ 

BlnoeJuljZS 

1884 

782.5»a 

12,5:3,084 

8,228.108 

5,811,828 

188.133 

603,323 

1883 

014.032 

e.U99  627 

10,022,81.) 

6  iSiSi/i 

108.213 

807.364 

1888  . . . 

588.175 

0,782,819 

5.218.635 

6.413,907 

71888 

S41..'5-2 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Aug.  33,  1884,  was  as 
roUows: 

Oom, 
bunk. 
162,711 
130,000 
7,000 
20V!.H96  763  49.5 

l,258.3.i4     332,757        22,822 


Wheal, 

In  ttore  at—  Inuh, 

Now  York 1,678,139 

Do  afloat  (eat.).  1,037,243 

Albany 1,800 

Bottalo 713.201 

Chlcairo 3.0^9,i!15 

Newp't  News 394,Gi« 

Milwaukee 4.'i4.292 

Daluth 277,173 

Toledo 1,06'>,936 

Detroit 200.057 

OaweKO 185.000 

8c.  Lonla 1,350,298 


Oau, 

bunk. 

217.755 

203,000 

25,000 

763 

332,757 


Barley, 
bush. 


Rye, 
bush. 
18,085 


7.500 

24.476 

208,317 


Cincinnati 

Boston 

Toronto 

Montreal 

PMladelphla 

Peoria 

Indianapolis 

Kitnaas  City 

Baltimore 

Down  Mlasiaaippl. 

On  rail 

On  lake. 


61.197 

10.729 

96.007 

124.365 

8,1S,845 

18.491 

12  9. 400 

456.371 

1,230.185 

94,772 

1.101.018 

1.406.775 


On  canal 1,945,448 


Tot.  AUK.23,'84. 
Tof.  Aug.  16, '84. 
Tot.  Au^.2.'>.  '83. 
Tot.  Aug.26,  "82. 
Tot.  Ang.27.  '81. 


35.111 

21.975 

71.000 

130.736 

3,058 

131,030 

1,000 

6.840 

40.210 

21,303 

6.000 

61.405 

37,7C0 

2.379 

499.262 

1,020,747 

377,010 


8,501 
59,443 
82,498 


119,551        24,191 


58.775 

589 

46,558 

4.110 

15.320 

85.133 

87,771 

2.500 

8.59 

5.602 

27,880 

973.256 


267 

2.071 
618 
6.58!» 
1.972 
1,833 


18,140 


11,772 


74,63  7 


5,351 

22.208 
8,952 

"442 
399 

18.608 

3.000 

2,481 

21,938 

32(1 

19.166 

79,600 

87,620 


18.021,615  4,217.837  2,362,737 
18.653.739  4.801.112  1.812,713 
20,714,251  10  206.803  3.697.815 
11,565.601  5.587.814  3,635.0J7 
18,427,808  19,620,137  6,917,205 


174,358  562,7.^6 
178,388  358,148 
351,096  1,576.573 
40.096  649,914 
155,811     318,554 


THE    DRY    GOODS    TRADE. 

FniDAV,  P.  M.,  August  29, 1881. 
There  was  a  large  influx  of  retail  buyers  from  all  parts  of 
the  country  the  past  week,  and  the  local  jobbing  trade  was 
decidedly  more  active  than  at  any  time  since  the  opening  of 
the  season.  There  was  no  rush  to  buy  goods  on  the  part  of 
retailers,  but  on  the  contrary  their  purchases  were  made  with 
unusuul  caution,  and  in  strict  accordance  with  actual  wants. 
Transactions  were,  however,  eo  numerous  that  an  important 
business  was  done  by  all  the  principal  jobbers.  The  demand  at 
first  hands  was  a  trifle  more  active  than  of  late,  owing  mainly 
to  the  receipt  of  a  good  many  re-orders  from  Western  and 
Northwestern  jobbers,  whose  stocks  have  already  been  reduced 
to  the  replenishina:  point,  the  fall  trade  having  been  fairly 
active  at  distributing  points  in  those  sections  of  the  country. 
The  feature  of  the  week  was  a  peremptory  auction  sale  of 
the  entire  stock  of  Messrs.  Halsted,  Haines  &  Co.— the  oldest 
jobbing  house  in  tlie  trade.  The  sale  was  very  largely 
attended,  and  the  greater  part  of  the  goods  were  sold  at  fair 
prices.  The  stock  amounts,  per  inventory,  to  nearly  |500,. 
000;  and  the  sale,  which  haa  already  lasted  four  days  will 
be  concluded  next  week. 


Domestic  TJotton  Ooods,— The  exports  of  cotton  goods  for 
the  week  embraced  5,489  packages,  inchiding  3,38J  to  Oreat 
Britain,  418  to  Brazil,  373  to  Argentine  Republic,  106  to  Hayti, 
100  to  Venezuela,  100  to  China,  etc.  There  was  a  steadjr 
though  moderate  movement  in  plain  and  colored  cottons  from 
agents'  hands,  and  a  fairly  satisfactory  distribution  was  made 
in  package  and  assorted  lots  by  jobbers.  The  late  curtailment 
of  production  has  imparted  more  steadiness  to  leading  corpor- 
ation makes  of  brown, bleached  and  colored  cottons, but  South- 
ern sheetings  are  still  in  buyers'  favor.  Print  cloths  were  in 
moderate  demand,  and  though  nearly  all  the  Fall  River  mills 
are  again  running  to  their  full  capacity,  prices  have  stiffened, 
and  the  market  closed  firm  at  3^c,  plus  ^  per  cent  for  64x64s 
and  2  lo-16c.  bid  for  56xG0s,  with  more  buyers  than  sellers  at 
these  quotations.  Prints  were  in  better  request  by  package 
buyers,  and  active  in  jobbing  circles,  while  ginghams  were 
jobbed  in  liberal  quantities. 

Domestic  Woolen  Goods.— There  was  an  irregular  demand 
for  clothing  woolens  at  first  hands.  Worsted  coatings  were 
fairly  active,  but  there  was  only  a  limited  inquiry  for  fancy 
cassimeres  and  suitings,  partly  because  agents  are  not,  as  a  rule 
prepared  to^  show  new  light-weight  fabrics.  Satinets  ruled 
quiet,  and  a  light  business  was  done  in  Kentucky  jeans.  No 
large  transactions  were  reported  in  flannels,  but  there  was 
such  a  steady  call  for  re-assortments  that  business  was  fair  in 
the  aggregate.  Blankets  were  lightly  dealt  in  by  package- 
buyers,  the  announcement  of  another  large  auction  sale  (3,000 
cases)  to  be  held  next  week  having  tended  to  check  operations 
Ladies'  cloths,  sackings,  tricots  and  cloakings  were  in  moder- 
ate request,  and  fair  sales  of  staple  and  fancy  worsted  drees 
goods  were  effected  by  agents  and  jobbers.  Shawls  were  rather 
less  active  in  first  hands,  and  the  demand  for  carpets  was  only 
moderate;  but  a  great  many  re-orders  for  skirts  were  received 
by  agents.  Hosiery,  underwear  and  fancy-knit  woolens  con- 
tinued to  move  steadily,  but  in  relatively  small  parcels. 

FoHEiGS  Dry  Goods  have  not  shown  much  animation  in 
the  hands  of  importers,  but  a  very  fair  disi;ribution  of  the 
various  descriptions  was  made  by  jobbers.  Staple  and  fancy 
dress  goods  met  with  considerable  attention,  and  velvets  and 
velveteens  were  in  steady  request;  but  the  demand '.or  silks 
lacked  spirit,  and  a  light  business  was  done  in  linen  and 
white  goods,  laces,  embroideries,  hosiery  and  gloves.  Men's- 
wear  woolens  were  sluggish  with  importers,  but  fair  sales 
were  effected  by  clotli  jobbers. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  28,  1884,  and  since  January  1,  and  the  same  fa^ts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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Commercial  ©avtXs. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  1& 

COTTON  S  AILDUCK 

And  all  kinds  of 

<X>TTON      CANVAS,      FELTING      DUCK,      CAB 

CaVBRING,  BAGGING,  RAVKNS  DUCK, SAIL 

TWINES,  ic.,  "ONTARIO"  SKAMLK88 

BAGS,  "AWNING  STRIPES. 

Also,  AKOnU 

t'NITED  STATES  BUNTING  CO. 

A  toll  sapply.  all  Widths  and  Colors,  always  In  stock 

No.  109  Duaiie  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

-BKOWN   &  BLEACHED  SUIUTINOS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS,    *0. 
Towels,  iluIUSjlVlilte  Goods  &.  Hosier  j 

Drillt,  f-heetings,  <tc.,  for  Export  TrMle. 


£rown,Wood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert   Mfg.   Co., 

Arlington  mills,        Freeman  Mfg.  Co., 

lieiirrew  Ml'g.  Co,,  James  Plilllliis,  Jr. 

FItcliburg  %V«rs(c«l  Co., 
Ceorgc  Wliltncy,      Coutiiiental  mills, 

Iiluvolu  lUUls. 
BOSTON,  31  Bedloid  Stifcet. 
»ic-w  x-,^T>c-  (58   &  to  Worth  Street,  and 
J(4.W  ^OKK  J35   j^   37  XUomas  Street. 


Joy,  Lincoln  &  Motley, 

8FCCESSOK8  TO 

JEC.  R.  nVDGE,  SAAVYER  &  CO., 

■43  &  45  WHITK  STKIBT,  15  CHAUNCBT  STKEIT, 

NEW  VORK.  BOSTON. 

AGBNT8  FOK 

Ocean  mills  Co.    Atlantic  Cotton  Itrills, 
f*eabodr  mills,     Chicopee  mfg.  Co., 
Uerton  !.««%»  iUills,      wnite  Aiig.  Cu.. 
Saratoga  Victory  Ml'g.  <;o., 

~   Hosiery  and  Varu  mill* 


Bullard  &  Wheeler, 

119  mAIDEN    LANE, 

NEW    YORK. 

BAGCOrO    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bapfflng. 

•*  <"  ji«le  Mil]9,""Broobl  vn  City,""Georffiu,""Cftrolina," 

•Nevins.  O,"  ''Union  Star."  "Salera."  "Horlcon  Mills," 

*  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IKON  TIBS. 


BAGGING. 

1IVABREN,    JONES    &,  ORATZ, 

ST.    LOUIS,    Mo. 

aiABOfaoturers'  Agents  for  the  sale  of  Jute  BaKgins 

JMPOItTEKS    OF 

IKON     COTTON    TIES. 


OFFICE 

CARPETS. 

Bt'ffire  huyiiiK  lonr  CariK'ts.  Linoleiiin.  Oil 
<loiIi>  or  MmtirifiH.  cnll  at  Bl^NOALL'S 
■Carpet  Store,  114  Fulton  St.,  ha^enitMit 
fluifi-.  Clu-iipt-Ml  place  iu  lite  city,  ifiiotcon- 
yeiiknt  to  call,  send  for  samples. 


KS'XABL.IMIED    1855. 

EUGENE  U.  COLE,  Successor  to 

Seal's     &     Cole, 

STATIONER   AND   PftlNTER, 

Supplies  Banks,  Bnnhcrs,  Ptock  Brokers  and  Cor- 
■ponttiotia  with  complete  outfits  of  Account  Book; 
-and  SUttliicory. 

UT  New  CMnoems  ornanlzuiK  will  have  their  or- 
ders promptly  executed. 

So.  1    V/II.I.IAin    STREET, 

OIA.NOVKK    KQITAKE.) 


:el  fens 

ScipBv  all  D£/'-.LEf?5THRouohiouri;^EWORLO 
JBOLOWEOAU PARIS   EXP0SITI0N-IO79. 


SI 


"WizsUvn  '§(inUtxs. 


N.  W.  Harris  &  Co., 

INVESTiHENT  BANKERS, 

No.  176    DEiKBOKN   STREET, 

CHICAGO,    ILL. 

D/^"\T'nC    state.  County,  City,  Town,  School, 
JtSUlN  UO,     and  Car  Trust  Bought  and  Sold. 

The  fundlnK  of  entire  issues  receives  special  atten- 
tion.   Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:       C.  B.  WELLKSLBT, 
Bl^KS  Bkos.  &  Co.,  General  Manager, 

Wall  Street.  Dallas,  Texas. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305    OLIVE  STREET,    ST.   LOUIS. 

Dealers  lu  \Festerii  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Snecially.  Good  Investment  becurities,  paying  from 
4W  to  10  per  cent,  for  sale. 


D.  U.  FONKS,  J    STATE    BANK,    ?C.  T.  WALKBB 
President.      { Incorporated  1875.  J        Cashier. 

German   Bank, 

liTTTIiE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      $250,000 

Prompt  attention  frlven  to  all  business  In  our  line. 
N.  Y.  CORRESPON'iJENTS.— Donnell.  Lawson  &.  Co. 
and  the  Metropolitan  National  Rank. 


George    Eustis    &   Co., 


BANKERS, 


CINCINNATI,  OHIO. 


Tuos.  M.  TuoiiXTox.       Wm.  W.  Thobxto.v.  Cash. 
W.  F.    THORNTON    &    SON, 

(Established  185H.> 
BANKERS    AND    BROKERS, 

SHIiLBYVILLE,    ILLINOIS. 

Collections  made  in  .•';iie]l>y  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  I'aynient. 

Refehkncks.— National  Bank  of  Commerce.  New 
Yorli  ;  Union  National  Itanlc,  Cincinnati ;  Tiiird  Na- 
tional Hank,  St.  J.ouis ;  Traders'  Bunk,  Chicago: 
First  National  Rank.  Indianapolis. 


J^ttcti0tt  M>nXzs. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
BALES  of  all  Classen  of 

STOCKS  And  bonds 

ON 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN   H.   inrLEER  Ac    SON, 

No.    7    PINE    STREET.    NEW    YORK. 


^teamsTxi|>s. 


ONEX 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    VORK  and    HAVRE, 

From  Pier  (new)  42  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 
Railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 
ST.  LAURl':N'r,  1)0  Jou.^selin..Wed..  Sept.  3.  4  A.  M. 

NOU.MANillK,  I'ranguul Wed..Sc)|>l.  io,  S)  A.  .M. 

LAItIi.\D(lH,l',,|licT Wed..  .'*i;|)t.  17.  I  A.M. 

Pmick  or  Passaqk— (Including  wluej:  To  Havre- 
First  cabin,  1100  and  teO;  second  cabin,  teO;  steer- 
age, t2«— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  ■  )n  Banque 
Traosatlantique,  Uavre  and  Paris,  in  amounts  to  suit. 

Special  Train  from    Havre  to  Paris. 

The  Compagnie  Oencrale  Transatiantlque  delivers 
at  Ita  otKce  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  Dock  in 
Now  York,  Pier  42  North  Uiver,  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 
LOUIS  DE  UEHIAN,  Agent, 

No.  "  **jw^llng  Greeu, 


^'wMicatlous. 


II  i^TVD-BO  Oli 


OF 


Railroad  Securities 

JULY,    1884. 

DESCRIPTION ;  INC09IE  ; 

PRICES;   DIVIDENDS. 


CONTENTS. 
Railroad  Securities.— 

A  Dksckiption  or  the  Stocks  and  Bonds, 

AND  A  STATKMENT  OF  THK    INCOIIB  for  f<'Ur 

years  paat.  as  well  .i.s  the  annual  charges 
against  income,  of  all  Railroads  whose 
securities  are  commonly  solil  in  the  luarkits 
of  New  York,  Boston,  Philadelphia  and 
Baltimore. 

Hig'liest  and  Lowest  Prices,  Monthly.— 
United    States  Skcurities— For    the  year 

I8S3  and  to  July  in  1S84. 
Railroad  Bonupi  and  Stocks  in  New  York— 

For  the  year  1883,  and  to  July  in  1884. 
Railroad  Eonds  and  Stocks  i.v  Boston— 

For  the  year  1883,  and  to  July  in  1884. 
Raii.uoad  AND  Canal  Bonds  and  Stocks  in 

Piiii.ADEIJ'HiJi- For  the  year  1883,  and  to 

July  in  1884. 
Railroad  Bonds  and  Stocks  in  Baltimore— 

For  tht-  year  1883,  and  to  July  in  1384. 

Range  of  Prices  by  Years.— 

Tkakly'  Ranoe  of  Active  Stocks— Date  of 
highest  and  lowe.''t  prices  made  in  the  years 
18o2  and  1883,  and  to  July  in  18S4. 

Dividends.— 

Dividends  on  Railroad  Stocks  sold  at  the 
Exchanges  in  New  Y'ork,  Boston,  Phihulel- 
phla  aud  Balttiuoro,  paid  dniiug  each  of 
the  six  years.  1878  to  18e3,  inclusive,  and 
prior  to  July  in  1884. 

Railroad  Earninss.- 

Gross  and  Net  Earnings  so  far  as  reported 
In  18m4.  in  comparison  with  currespuudiDg 
pcr;od8  of  1833. 


Price  in  Red  Leather  Covers,  -  -  $1  00 
To  Subscribers  of  the  Chronicle,        75 


IVILLIAM   B.  DANA  &    CO., 

79  &  81    WILLIAM   STREET.    NEW    Y'OEK' 


%  THERIIEATEMT  MVINO 
<  AuthorN,  Niirh  ns  Prof.  Itlnx 
l>lliilcr,  Jatt.  A.  Froildei 
Prof,  ifiixlcy.  Utulit  lion. 
W.li.lilnilstoncU.  A.  Proc- 
tor, Eilwnrd  A.  Krcciiiiin, 
Prol.  Tyudnll.  Dr.  \V.  H. 
Cnrpeulcr,  Kmncew  Power 
Cohue.  Protessor  (^oldwin 
Stiiilli,  The  Uuke  ol  .\t-gyll, 
V\  III,  Illlick,  .llins  ThHC- 
Urra3',  [>IrH.  i>Iiilock-C)rHik, 
lil-o.  :Hn<!l>niialit.  )lrs.  Oli- 
phiint,  .lean  Iiigflo^*'.  Tho», 
llnrdy,  I^'raiicis  (Fulton, \V, 

\V.  Story,  .>lallhe«-  Arnold, 

RiiaKin.T-iinv-ian,  UvowiiiuB,  and  many  otiiers, 
are  represcnied  In  the  pages  of 

Littell's  Living  Age. 

During  the  forty  years  of  its  publication  TH» 
Living  age  has  met  with  contluuoua  cummeuoa- 
tion  and  success. 

A  Wteklji  Maaazint,  tt  gives  more  than 

THREE  AMD  A  QUARTER  THOUSAND 

double-column  octavo  pages  of  reading  matt  er  yeai^ 
ly.  It  oresents  In  an  Inexpensive  form,  considHili  g 
Its  great  Ei""nnt  of  matter,  with  (roshiiesa.  ..wing 
to  its  weekly  issue,  aim  .r.iiT  ,i  a.,tl8factory  com- 
pleteness attempted  by  no  other  nubllcalion.  the 
best  Kssays,  Reviews.  Criticisms.  Serial  and  Short 
Stories. Sketches  of  Travel  and  Discovery.  Poetry, 
Scientific,  Biographical.  Historical  and  Polllical  lll- 
formation.fromthe  entire  body  of  I'oreign  Periodi- 
cal Literature. 

It  18  therefore  Invaluable  to  every  American 
reader,  as  the  oniv  satisfactorily  Iresh  and  COM- 
PI.KTK  compilation  of  an  indispentable  current 
literature.— indispensable  because  It  embraces  the 
productions  of 

THE     ABLEST    LIVING   WRITERS 

In  all  branches  of  Literature.  Science,  Pollllca  and 
Art. 

Published  wkeklv  at  »8  (X)  a  year,  /roe  oj  poHate, 
or.  . 

Kor  $10  50  THE  I-iviNO  AOK  and  any  one  ol 
the  American  »4  Monthlies  Cor  Harper's  Meeat 
or  Batiir)  will  be  sent  for  a  year,  postpaid;  or  for 
»H  60  The  I^ivino  Age  and  the  Jtt.  AiclMWs,  or 
lippincolt'ii  Monthly.    AAitoab, 

LITTELL    Sc    CO.,    Boston. 


AuacsT  !iO    liS*. , 
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Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1881. 

the  TnietecK,  In  coiifoniilly  to  the  Cliftrter  of 
tlie  CoiuiKiuy,  Biibiuit  the  foUowlusc  SlAtemtnt 
or  Its  afliilra  oil  thd  3Ut  l>efeiiil>er,  lySJ: 
Preuiluiiis  nil  MaHue  Risks  from 

1st  jHniiary,  ;883,  to  3l8t  Do- 

ceiuhir,  It^SS $4,168,053  10 

Preiulmiis  on  PoUeles  not  marked 

offUt  January,  1883 1,539,232  53 

Ty>tal  Marine  Premiums $5,708,183  63 

Fremluuii!  marked  off  from  Ist 
January,  1883,  to  31st  Docem- 
ber,  lSi3 $1,260,423  93 

Jjoate*  paid  duriiii;  tbe  eame 
period $1,901,042  38 

Betums  of  Premiums  and  Ex- 
penses       $830,080  76 

The  Company  haa  the  foUowtng  Assets,  viz.: 
United  States  aid  State  of  Now 

York  Stock.  City,  Bunk  and 

other  Stocks $8,666  795  00 

Loans  secured    by  Stocks  and 

otherwise 1,956,500  00 

Real  Estate  and  Claims  due  tlie 

Company,  estimated  at 425.(00  00 

Premium  Notes  and  Bills   Rc- 

ceivaolo 1,588,306  79 

Cash  In  Bank 335,710  6 

Amount $12,97li.ai2  47 


BIX  PEE  CENT  INTEREST  on  the  outstand- 
ing ceitlllcati«  of  protlts  will  lie  paid  to  tile  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  w.U  lie  redeemed  aud  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Fob 
rnary  next,  from  whieli  date  all  interest  thereon 
will  c«ase.  The  certUicates  to  bo  produced  at 
the  time  of  payment  aud  canceled. 

A  DIVIDEND  OF  FORTY   PER   CENT    Is 

declared  ou  the  net  earned  pieiuiums  of  tlie 
Company,  for  the  year  eudiug  31st  December, 
1883,  for  which  ceititicat^s  will  be  issued  on 
>nd  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tlie  Board, 

J.  H.  CHAPnAX,  Secretary. 


TR  USTEES. 


J.  D.  Jones,' 
Charles  Dennis, 
W.  H.  H.  Moore. 
Charles  H.  Russell, 
James  Lurr, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Beujamin  11.  Field, 
Joslah  O.  Ixiw, 
William  E.  Dodge, 
Koyal  Phelps, 
C.  A.  Haud, 
John  D.  Hewlett, 
William  H.  Wcbti, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Curlles, 
Adolph  LemoiTip, 
Robt.  B.  Miiituiii. 
Charles  H.  JIarshall, 
Johu  Klliott, 
James  G.  Do  Forest, 
Charles  D.  Leverlch, 
William  Bryco, 
William  II.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
Wllliaui  Degroot, 
Johu  L.  Riker, 
N.  Denton  Smith, 
George  BUss, 
William  U.  Macy. 


JOHN  D.  JONES,  President, 
CHARUIS  DENNIS,  Vice-President. 
W.  H.  H.  MOOKE,  2d  Vice-President 
A.  A.  SAVEM,  3d  Vio»-PreeldeDt. 


Insuvauce. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NBIV    YORK, 

(OIIGA.NIZKI)    1,N    1860.) 

2ttl,  2«2  &  3«3  Ilroadway,  Now  York. 

T.  U.  DUUKNAN.  Preatilent. 

C.  P^FBALEIOH.Seo'y.  A.  WHEELWiiiGUT,  Ass'tSeo 

Geo.  U.  Britpuii;),  Actnary. 

By  tin  act  of  the  Loicltiititiire  of  this  State  this  Com- 
pany's churtcr  was  s<i  uniended  in  lliKS  that  hereafter 
all  the  profits  nball  belong  to  the  policy -holders  oz- 
oIUHlrely. 

All  I*ollcle8  henceforth  Issued  are  Incontestable 
for  any  ciiuse  after  three  years. 

Death  CIuiiKs  ptiid  Ht  unce  us  soon  as  satisfactory 
proofs  lire  received  ut  the  Home  OflHce. 

Absolute  socurliy,  coiublnod  with  the  larfiest  liber- 
ality, assures  iho  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 
Comparison  or  Busixkss  roB  Two  Tzars. 
1882.  18»3. 

New  Insiimnce  Written. ...»2SO<i,oik)oi  W.aai.noooo 

Insurance  In  force iii.tho.'bk)  on  ix.wjii.fiiHiOrt 

Assets &,n«,S1448     0,2>lK.ai24M 

Payments  t(f  policy-holders     4oit,67tf4«       470.».ia  tW 

'Increase  In  new. business  written  in  1883  over  1882, 
H7  per  cent. 

GOOD  AGKNTS,  doslrInK  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAFFNKV, 
Superintendent  of  iVxencles.  at  Home  Ofhce. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSUES  SVEBY  DESCRtPTION  OF 

LIFEd:  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 


THIRTY-FOURTH     YEAR. 

MANHATTAN 

Life  Insurance  Company 

OF  NE  W  YORE. 

15C  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  econoinlcjil.  New 
form  of  policy— plain,  liberal.  Incontestable,  nou- 
forfeitable.  Non-participalliijr,  very  low  rate  policies 
issued,  as  well  us  the  ordinary  participating  ordinary 
rate  policies.  I.itieral  surrender  values.  Write  for 
iulormutlon  and  iii^encies, 

H.  STOKES,  President. 
H,  Y,  WH.MPLB,  Sec'y.    J.  L.  HAI.8ET.  1st  V.  Pres, 
.V.  STEBBIXS.  At'y.    H.  B.  STIIKES,  2d  V.  Pres. 


(iCottow. 


WAltllEX  ElVEN,  JK. 


John  .M.  Ewex. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nob.  31    &    33    Rroad   Street, 


NEW    YORK. 


THEO.  H.  PUICE. 
Late  of  Eure.  Farnir  &  Price, 


FEBOUS  REII). 


Price,   Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA, 

Liberal  advances  nuule  nn  Cotton  consignments. 
Speciiil  uttentioQ  Kiven  tu  the  sale  of  cotton  to 
arnve  or  in  transit  lor  l»<»tli  tt'reiKn  and  domestic 
markets.     Corre»ponduDcu  t^llcitecl. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  Ac, 

2.1  WILLIA.M  STKEET,  .SEW  VdKK. 
Orders  in  "  i  utures"  executed  at  N,  V.  Cotton  Exch 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

1S6  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton   and   F'uturcs    promptly 
executed. 


WALTER  &KROHN, 

COTTON    BROKERS, 

S3  BEAVER   STREET,  NEW  YORK. 


Cottou. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  William  St.,  New  York, 

KXECUXB  OKI)KH.'4  KOK    FUTUIIR    ueUTSU' 

C  O  T  T  O  X 

attheNEW  YORK.  MVKUPOOr,  AND  .NEW   OR- 
LEANS COTTO.N  K.VCHAXOES.  Also  ordera  fur 

COFFEE 

at  the  .NEW  YOUK  COKFEK  E\CHA.V(}E.  ao« 

CiRAIN    AIVI>    PROVl«(IO.\8 

at  the  NEW  VOKK   PUODUCE   EXCHA.VtiE    aii4 

the  CIHOAGO  BOAKI>  OK  TRADE. 

COHItEHPO.VIIKNTH  : 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Broken. 
Liverpool. 
Messrs.  Bamuel  H.  Buck  A  Co.,  New  Orleans. 

OdSTATUg  C.  Hopkins.    Lrciis  Hopkins  Smith. 
CUABLKS  D.  Mii.i.r.H. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  X 

COMMISSION    MERCHANTS, 

No.     134     PEARI.    STREET, 

NEW    YORK. 

Orders  roK  Futtbe  Contracts  Execi;ted  Ut 
Nbw  York  an'i>  Livebpooi.. 

G.    Schroeder     &    Co., 

SUCCESSOKS  TO 

^VARE  &.  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS^ 

POST  BUlI^niNG, 

IC  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  ordera- 
for  the  purchase  or  sale  qf  contracts  for  f  ntnre  A^. 
livery  of  cotton.  Liberal  advances  made  on  cea- 
slgnments. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  61  stone  Street,  NE^V  YORK. 


Special  attention  alven  to  the  purchase  and  sale  off 
Future  Contracts. ^^ 

John  C.  Graham  &  Co., 

BANKERS 

A.\D 

COTTON  COMMISSION  MERCHANTS 

No.  18  WlUIain  Street,  New  York.. 

SELMA.  ALA.;  MONTGOMEKY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fla 
t  ire  Contracts  executed  In  New  York  and  Llverpoo 


AUBED  TON  QUNDiXL.        CUARI.ES  MAYHOrV. 

von  Gundell  &  MayhoiF, 

COTTON    RROKERS, 

No8.  2  &  4  STONE  STKEET,  NEW  YORK. 


VOIK  GVKDELL   &  MAYIIOFF, 

COTTON    BUYEKti, 
ItlEmPHIS,    TENN. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADWAY. 

Liberal  advances  made  on  Cotton  consifinniflaila 
Special  attention  given  to  orders  for  contracts  fo»- 
future  delivery  of  cotton  In  New  York  aud  Liverpool 


B.F.  BABCOCK&CO. 

COMMISSION  MKRCHA5TS. 
IT  Water  Street,  LIVKRPOOI«, 

Reoetve  Cf>n.''lKiiuient8  of  Cotton  ardoiher  i'rodoee 
and  expcute  orders  ut  the  KxchuiiKcet  tn  l.trerpoul 
li«lir««ented  tn  New  York  hx  lite  o'licv  of 

BABCOCK    UKOTIIKUS    A    CO.. 
50  Wai.i.  -^tiikkt. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    RLE   DE    LA    BOCRSE,  HAVRC 


ym 
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Rattan. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

THEXV    YORK. 

IX>AN8  MADE  ON  ACCEPTABLE      ECURITIBS. 
Oath  Advances  Made  on  Consignments. 

8PICIAI.   ATTENTION  TO    OBDEBS   FOB  COTTTBACTS 

FOB  FDTUBB  DELITEBT  OF  COTTON. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
OFFEBED   on  TEBMS  TO    SPIT. 


®0tt0tt. 


INMAN,  SW  ANN&Co 

COTTON    MERCHANTS, 


^isctXlKUZons. 


Walter  T.  Hatch. 
Nath'l  W.  T.  EaUsh. 


Benry  P.  Hatch. 
Arthur  M.  Hatch. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  83  WUllam  St.,  New  York. 

Jemison.Groce  &  Co.,  GalTeston,  Texas. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 

POST  BITILDINO,  NEW    YORK. 


Xew  York. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

„     ._,..  !  13a  Chnrch  Street,  N.  Y., 
BKANCH  OFFICES  J  ^gg  Chnpel  8t„  New  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
thepurohaseandBalgof  STOCKS  and  BONDS  for 

"'depOS^to'kkCEIVED— sablect  to  check  at  sight 

irith  interest  DDon  balances. 

Special  attention  paid  to   INVESTMENTS  and 
accounts  of  COUNT&T  BANKERS.    


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COOTMISSION    MERCHANTS, 

No.   40   EXCHANGE    PLACE, 

MEMBERS  OF  THE  COTTON,  COFFEE  AND 
PRODVOE   EXCHANGES. 

UP-TOWN    OFFICE,    No.    204    CHITBCH    STEEET, 

Newr    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
Tork  and  Liverpool,  and  advances  made  on  Cotton 
Md  other  produce  consigned  to  us,  or  to  our  corres- 
pindents  in  Liverpool.  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  bona.  


Phenix    Insurance   Co. 

OF    BROOKI^YBf, 

Office,  195  Broadway,  New  Tork  City. 

statement  of  Company  1st  Day  of  July.  1884. 

CASH  CAPITAL »Jffi§5.?  ?5 

Reserve  for  unearned  premiums  ^'SJS'JSS  S 

Reserve  for  unpaid  losses S?S'S§  S? 

Net  surplus eo»,«pf  o* 

18.957,676  65 
STEPHEN    CROTVEIili,  President. 

WM  R.CHOWELL,  Vice-President. 

PUILANDEK  SHAW,  Secretiiry. 

WM   CHARTERS.  Assistant  .Secretary. 

FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 


Rountree  &  Co., 

COMMISSION    MERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOI.K,    VA. 

Mr  Special  attention  given  to  the  execution  of 
orders  for  the  purchase  and  sale  of  Cotton,  Grain 
iSd  S-ovlslons  fSr  future  deUvery.  Liberal  advances 
made  on  consignnients 


Edward  H.  Coates  &  Co. 

SUCCESSORS  TO 
CLAGHORN,   HERRING    &   CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116   CHESTNUT   STREET, 

PHIliADELPHIA.     


E.    A.   Kent  &  Co., 

WEL.1.ES    BUItDINO, 

BROADWAY    AND    BEAVER    STREET, 

COMMISSION    MERCHANTS 

IN 

GRAIN,  PROVISIONS  AND  COTTON. 

New  York.     Chicago.     St.  Louis, 


HOME 


WM.  MOHR.  H.  W.  HANEMANN.  CLEMENS  FISCHEB. 

Mohr,  Hanemann&  Co., 

123  PEARl.  ST.,    186  GRAVIERST., 

New  lork.  New  Orleans,  La. 

Special  Attention  Given  to  the  Execution 
OF  ORDERS  FOE  FUTURE    CONTRACTS. 


Insurance  Company 

OF    NEW     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL............. »|'So-flO?  00 

Reserve  for  Unearned  Premiums...^..    2,MO,60.  00 
Reserve  for  Unpaid  Losses  and  Claims.      360.^  4i 

Net  Surplus ■    1,848,855  M 

Cash  Assets,  July  1. 1884 $7,343,574  M 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


iETNA 


Gwathmey  &  Bloss, 

COMMISSION     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 

Sew  York  and  Liverpool ;  also  for  Grain  and  Pro- 

Tlslons  In  New  York^ 

Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  oonalgnmBnti. 
Special  attention  given  to  orders  lor  contracts  for 
ttitore  delivery  of  cotton. 

Henry  M.  Taber&Co., 

141  PEARI.    ST.,  NEW^  YORK. 

COTTrOIV. 

AdTanoea  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  DeUvery  of  Cotton  bought  and 
iold  on  oommlBsion. 

JOHN    H.    CL.ISBY    &.    CO., 

COTTON  BUYERS, 
ntONTGOmERY,    ALA. 

PlTBOBAgE  ONLY  ON  OBDEBS  FOB  A  COMMISSION 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
I8«  PEARL    STREET,  NEW  YORK. 


Farrar  &  Jones, 

183   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

ElJRaB,    FARRAR    &    CO., 
NORFOLK,  VA. 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884. $9,192,643  SO 

Liabilities   for  unpaid  losses 

and  re-lnsuranoe  fund 1,923,185  95 

Capital 4.000,000  00 

NET  SURPLUS $3,269,46T  86 

No.  2   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Agent. 


William  H.Beede&  Co., 

COTTON    BROKERS, 
No.  5  and  7  WILLIAM  STREET. 
Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  fob  Futdee  Delivery. 


JNO.  Vr.  TULLIS. 


H.  LAMPLIT. 


Tno.  W.   TuUis  &  Co., 

COTTON    BOTTERS, 

EIIFAVLA,    AL.ABAMA. 


Tames  F.  Wenman  &  Co. , 

COTTON   BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Established  (in  Tontine  Building)  1840. 


North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NSW   YORK: 

SOLON  HtmPHREYS,  ChVn,  (E.  D.  Morgan  &Oo.) 
DAVID  DOWS,  Esq.  (David  Dovfs  &  Co.) 
E.  F.  FABBRi,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
EZBA  WHITE,  Esq. 
J   J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM 

MAlfAOBBS 
Office,  54  WlUIam   St.,  New    York. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

•T    PEARL    STREET. 


pO-PARTNERSHIP. 

^  I  have  this  day  taken  Into  partnership  In  my 
Cotton  business  Mr.  D.  F.  CARGILL,  who  has  been 
with  me  for  a  number  of  years,  in  the  active  conduct 
of  all  the  details  of  the  same.  The  arm  name  will  be 
ALEXANDER    &    CARCilLL. 

WM.  FELIX  ALEXANDER. 
Augusta,  Ga.,  July  1st,  1884. 
Calling  your  attention  to  the  above  announcement, 
we  beg  leave  to  assure  you  of  our  increased  facilities 
for  the  prompt  execution  of  orders,  and  careful 
shipment  of  all  purchases,  and  to  solicit  a  continu- 
ance of  your  patronage  for  the  new  firm. 

ALEXANDER  *  CARCHI<I* 


G  ommercial 
(union  Jns.LyO. 

(OF  LONDON^ 

ALFRED  PELL, 

Besid«nt  ManagtTt 

Cor. Pine  &  William  Sts 


AN 
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AMERICAN 

Bank  Note  Company, 

142  EROASWAY,  NEW  YORK. 

Itiirlnpfl.  Founded  171>5. 

iBCortorated  csici  L:.U3  of  Cute  of  I7ew  7oA,  I8S3. 

l:oiiraaiilz(>«l  1H70. 

EvnllAVirilH    AND    I'RlNTRBa  OF 

BONDS,  POSTAGE  II  REVENUE  STAMPS, 
LECAL  TEMDER  AND  NATIONAL  BANK 
NOTES,  of  tho  UMITEO  STATES  |  and  for 
Foreign  Governments. 

BVcrtAVlNO  AND  PRINTING, 
HANK  N<)Ti;S,  SHARK  t'KKTlFICATES, 
BONDS  I'OiJ  <;OVKKN.lIKNTS  AND 
fORI'OlSATIONS,  DKAFTS,  CHECKS, 
ISILI^  OK  KXCHANGE.  STAMPS,  &o.. 
In  i\\vt  fliiost  and  moftt  artistic  fttyle 

ritOM     STEEI,     PLATES. 
With  g;c:Ul  lifeguards  to  prcveat  C0U27TESFEITI1T9. 
3pe±:l  paperj  n;:ufactti:6l  exclusively  for  use  of  tho 

:oapssr. 

SAFETY  COLORS.  SAFETY  PAPERS. 

\V*»rk    I':xecute(l    in    Fireproof  l$allding:8. 

LITHaCP.KPHIC  AND  TYPE  PRINTINC. 
3AILWAY  TK  !;I;TS  OF  IMPROVKI>  STYLES. 

Hbow   Curdle,    Label.,    Caleudurn. 

BIJLrrK    EOOKS    OP    EVEBT    DESCBTPTION. 

ALBIiRT  G.  GOODM.L,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

S.  H.  STAYNER   Treas. 

THEO.  H.  FREEUND,  Secty. 

Asa.  p.  POTIKB,  Preat.      J.  W.  WOUK,  CMbler. 

Maverick  National  Bank, 


BOSTON. 


rAPITAI., 


tiCIRPLVS, 


■ (400,000 

400,000 

AeoonnM  of  Banka  and  Bankers  solicited. 
CoUeotlona  made  upon  favorable  temu. 

OoTeminent  BondB  bought  and  sold. 


Thomas  a.  vysi.  w.  b.  d.  vyse. 

Member  N.  Y.  Stock  ExcbanRe. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Broadway  A  7  Exoliange  Court.  N.  Y'. 

Branch  Office  at  the  Everett  House,  Union  Square 

and   17tli  Street. 

Gilder  &  Farr, 

31    &    33    BROAD    ST.,  NEW  ITORK. 

BANKERS    AND    BROKERS. 

Interest  paid  on  Bnlances,  Securities  carried  on 
Martrin.  CdvemTiient  B<indH  and  other  Investment 
Sectirttles  bought  and  sold  on  commisson.  Special 
attention  to  orders  by  mail  or  telegraph. 

TINKER    &    WESTON, 

BAITKERS   AND   BROKERS, 

No.    2    EXCHANGE     COURT, 

New  York. 

niHBT  C.  TIKKIR.  Member  N.  T.  Btook  Kxah. 

EIHB8ILAIR  WK8TON. 

STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  SO  BROADWAY  &  5  NEW  ST 

Opposite  Stock  ExchanKO. 
TROY,  N.  Y.,  14  A  15  HALI.  BUILDING 

Private  Wire  to  Troy, 
!i«carltl«aGa>it«donnuiiiria.  Icterwtpaldoobal'nces 


^itmnjctal. 


S^l:  g:  IS.  JH.,  (  M-P'^H  Tenn.  «-^^-^  \^^^-'  \  New  York. 

Member  N.  Y.  Cotton  Exchange. 


Ricli'd  H.  Allen  &  Co., 


Bj^^isrK:EE,s 


AND 


Cotton  Commission  Merchants, 

Nos.  J I  &  J  J  Broad  Street, 

NEW    YORK. 

Accounts  of  Banks,  Bankers,  Firms  and  Individuals 

Received,  Subject  to  Check,  and  Current 

Rates  of  Interest   Allowed. 


PARTICULAR  ATTENTION  GIVEN  TO  ORDERS 


IN 


COTTON    CONTRACTS. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  PhlladeiphU  Stock  Bzohanjree. 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.    m.  Cor.  Tblrd  and  Cbestnat  Sta., 

PHII.ADEI,PHIA. 

Deposits  received  subject  to  check  at  slxht.  and 

interest  allowed  on  daily  baianoes. 
Stooks,  Bonds,  Ac,  bou,fht  and  sold  on  oommlasion  in 

Philadelphia  and  other  cities 
Particular  attention  given  to  information  regardinx 

Investment  Securities. 
PrlTsta  wtr«  to  New  York.  BalUmor*  and  other  plaoM 
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Drexel,  Morgan  &  Co., 

-WXJaIj   streex, 

COKNEK  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,  "jDrexel.Harjes  &  Co 

HoMSontk  Third  Street,  SI  BonJevardnau»sin»im, 
PHII-AI»KI,FHIa[_         PARIS, 

B02IESTIO   AND  FOREION  BANKERS. 

Daooslt*  received  subject  to  Draft.  Secnrltles 
»0M6t"nd  JSw  on  commission.  Interest  aUowed  on 
lUt^slU.  Foreign  BxchanKe.  CommercllU  Credits. 
SSS  TVanifers.  Circular  Letters  lor  Travelers, 
•TsUaWe  m  all  parts  of  the  world. 

ATTOHJJIYS  AND  AOBNTS  0» 

neBBrs.  J.  S.  MORGAN    A  CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 


Iforjeifltt  %xch^nQ&, 


August  Belmont  &  Co., 

BANKERS, 

NOB.  19  and  21  Nawnan   Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  throuiih  the 

niKSSRS.    »K  ROXHSCHII-D, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  Callfomia.  Europe  and  Havana. 


John 


Brown  Brothers  &  Co., 

No.  69  WAIil-   STREET,    N.  Y., 

B0T  AND  SKLL 

BILLS    OF    EXCHANGE 

nu  ORKAT  BRITAIN  AND  IRKLAND,  FBANCK 
mcRM  A N V  BkLgIUM:  SWITZERLAND,  NOR- 
®WAY,  DKNMAKKlswteBN  AND  HOLLAND. 

Iggue  Commercial  &  Trarelers'  Credits 

JN  STERLJNO. 
ATAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Quadaloupe. 
MAKBTEliEGRAPHIC  TRANSFERS 

OF  MONEY 

BUTWEBN    TBIS     AND    OTHER    COVNTBIES. 

BIAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts   drawn  in    the 

United  States  on  Foreiirn  Countries. 

T.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

SniITH,    PAYNE   &    SMITH'S, 

BANKERS.   LONDON; 
MANCHESTER  &  COUNTY    BANK, 

'•  LIMITED  i" 
MANCHESTER.  PAYABLE  IN  LONDON ! 
ULSTER    BANKINO    COMPANY, 

BELFAST.    IRELAND! 
AND  ON  THE 

NATIONAI.  BANK  OF  SCOTLAND, 

EDINBURGH,  AND  BRANCHES ! 
ALSO, 
OA  BLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

62   WUllam  Street,  New  Yorfc. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payuw  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION    BANK   OF   LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KsNNBDT  Tod. 

H.  O.  NOKTHCOTB, 


Alkzandeb  Baring, 
Member  N.  Y.  Stock  Bxcb. 


J.  Kennedy  Tod  &  Co. 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  ax  Agents  for  Banks,  Banken  and  Railroad 
Companies.  ^      .  _  ^ 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  A  dollars. 

Oiler   InTestment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
nlission.  Collect  dividends,  oonpona  and  foreign  ana 
iiland  Drafts. 

'  Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO. 

C.  J.  IIAMHRO  dt   SON, 

H.  OVENS  A  SON,  AMSTERHAM. 

UOTTINUliER  &  CO.,  PARIS. 


I,ONDON. 


NEW  YORK :         LONDON :  PARIS : 

rBA^K"(?0"cSV.THO8E.DATIB.W.G.H.  HEATH. 

William  Heath  &  Co., 

BAIVKERS     AIMD     BROKERS, 

No.   80   Broadwar,    Nenr   York. 

Members  of  New  York  Stock  HUchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TbroBmortoB  Ave.,  IiondoB,  Eng.  | 

Draw  Bills  of  Exchange  and  transact  a  general 
flnandal  commission  business,  i'artlcular  attention 
clven  lo  American  Securities. 

William  Heath  &  Co., 

No.  19  Roe  Scribe,  PaH»« 

Orders  soUcited  for  London  and  American  markets 
for  tuvestQient  or  on  margin.  Railway,  State  and 
<'fty  I<uun8  netfottated. 

John  Munroe  &  Co., 

No.  32  Nassau  Street,  Nenr  York, 

No.  4   Post   Office   Sqnare,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE   A.    CO.,  PARIS. 

STERLING   CHEQUES   AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS  &   CO.,  I.eNDON. 

ClBCni.AU  NOTES  AND  CREDITS    FOB  TRAVBI.BB8. 


Kidder,  Peabody  &  Co  , 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BABiKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AXD 
COMMEKCTAL  AND  TKAVKLEKS'  CREDITS. 

COBRESPOyDENTS: 
BARING  BROTHERS  dc  CO.,  I,ondon 
PERIER  PUKKES  Jc  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


KOVIVTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
liETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 
Issued  for  the  use  of  travelers  in  ail  parts  of  the 
world.     Bills  druwn   on   the  Union  Bank  of  London. 
Telegmphic  transfers  mjtde  to  London  and  to  various 
placea  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.    Government  and  other  bond»  and  Investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKKRS, 

Members  of  the  New  York  Stock  ExobanKO* 

Dealers  in  Koueign  Exchange.  Govehnmknt 

and  other  investment  hond9. 

sterIjIng  i>oans  a  specialty. 

54  Wall  St.  and    62  Ureeue   St.,  N.  If. 

Buy  and  sell  on  commission,  for  investment  or  on 

marKin,  all  securities  dealt  In  at  the  New  York  Stock 

Uxcnange. 


'govtiQU  %xchvcnQt, 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    BROAD    STREET, 

New    York. 

I88ne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SKLKiMAN  FRKRE8  &  CIK..  Paris, 
8EL1UMAN  *  STKTTHEIMKR,  Frankfurt. 
ALSBEKG  GOLDBERU.  Amsterdam, 
ALTMAN  A  8TBTTUE1MER,  Berlin. 
Parable  In  anj  part  of  Europe,  Asia,  Africa,  Ana- 
tnlla  and  America. 

Draw  Bills  of   Exchange  and  make  TelegrapMo 
Trnnsfers  of  Money  on  Europe  and  California. 


Schulz  &  Ruckgaber, 

BAN  KEHS" 
39  TriI.I.IAin  STREET,  NEW  YORK 

COHHEHPO.NDENTS  OF  THE 

International  Bank  of  Ijondon 
(LilniiiRd)  Liondon. 

Mesar*.  John  Bvrt-nborK,  CtoHsIer  dc  Co. 
Uunibiir;;. 

naaara.  niarcuard,  KrauBii&  Co., Paris 

Comn<erc1al  and.  Travelers'  Credits. 
Bull  of  HAchange,  Cable  I'mnsfers. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Rank   of  Commerce, 

16    EXCHANGE   PLACE. 

BOY  AND  SELL  STERLING  EXCIIANGE,CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDIT.^,  A  MAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


gatifeers  and  ^xoT^evs. 


Taintor  &  Holt, 

BANKERS. 

No.  10  ■WAI^I.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUn,IER. 

CAU>WEL.L.,   "tVASUBVRN    A. 

BANKERS    AND    BROKERS, 

No.    8     W^ALiI.     STREET. 

Transact  a  general  Banking  Business,  including  tb. 

Purchase  and  Sale  of  all  Securities  dealt  In  at  tb* 

New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CAUiwEij.  Lansing  C.  Washbukk. 

COAS.  J.  TowNSEND.  Member  N.  Y.  Stock  Bxcbann. 


J.  W.  Wilson  &  Co., 

£2  FRONT  ST., 

NEW    YORK. 

Bills    of    Ezelianee    and     Letters   ol 
Credit  on  Ulezlco. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.    18    Wall   Street,    New   York. 

Seventeen  Years'  Membership  in  the  New   York 

Stock  Exchange. 
Robert  J.  Kimball.         alprbd  B.  LonNSBEBT. 

WAXSTON  H.    BttOWN.  FRED.  A.  BBOWH. 

HERBERT  P.  BROWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 

Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  57  Excbange  Place 

STOCKS,    BONDS,    GRAIN     and     PROVISIONS 
bougiit  anil  Hold  in  New  York  and  Chicago. 
ChiciiKO  Correspondents,  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BI7II.DING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DIAUtBS  m 

Railroad  &  Kiseellaneoas  Secnrities. 
Southern  Securities  a  Specialty. 


J.   F.  Mahoney  &   Co., 

No.    15     IVALI.    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  of   City,  Town  and  Railway   Bonds 
bought  and  sold. 

W.  H.  Goadby&  Co., 

BANKERS    AXD   BROKERS, 
No.    8     WAI.I.     STRBBT, 

New    York. 

R.  T.  Wilson  &  Co.," 

BANKERS  AIJD  COMMISSION  MERCHAJtrTB 
jt  Bxebsiijce  Court,  New  Sork. 
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John  H.   Davis  &  Co., 

BANKERS   AND   BROKEltS, 

No.    17    WALL    ST.,  NEW  VOBK. 

MamMra  of  Now  York  A  Philadelphia  Stock  Bxoh'KW 

I'RIVATE     WIBES    TO: 

PHILADELPHIA, 

BALTIinORE, 

YOKK,  PA., 

CHICAGO. 

Simons  &  Chew, 

STOCK    BROKRKS, 

3  ExcbaiiKeConrt&fiS  Br»adwa]r,N.X 

Stocks,   Monds  iind   U.  S.    (Jovomment    Beonrltlos 
BouKht  find  Hold  un  t'omnilsdlon. 

J  AH.  I>.  gIMUNH,  BXTIHLT  CHIW. 

Member  N.  Y.  Stock  RxchaoKe. 
Member  N.  Y.  Produce  ifixchanKe. 


JOHH  PONDIB, 


AVOCSTtTB  NATBA.N. 


Pondir   &   Co., 

stocks,  Bond)*  &  Investment  Secnritlei- 

20    EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on  the  London  and  Boropean 
market.  


Hatch  &  Foote, 

BANKERS,  No.  12  ^WtM  Street,  N.  It. 

We  make  U.  S.  Bondti  and  InTeHlment  Securities  a 
■pedaltT.  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  martfln.  We  transact 
ageneral  BANKINU  business  and  ALLOW  INTUU. 
EST  on  DEPOSITS.  Branch  Offices,  connected  b; 
private  wire,  Norwich.  Conn.,  and  Boston,  Mass. 


A.K.  BATKMAN, 

Memb.N.Y.  Stock  Eich. 


Douglass  okee.v, 
Memb.N.  Y.  Cotton  Kich 


GREEIV    &    BATEMAIV, 

85    WALL    8TRKKT,  NEW  YOKK. 
Stocks,  Cottou  and  Forelgii  ExchanKC 

Private  Wire  to  Waahlnjrton. 
BATBMAN  A  CO..  WA8HINOTON.  D.  O. 


CA^    Co. 

BANKERS, 

No.     18      WALL     STREET, 

Ne^v  Tork, 

lYansact  a  General  Banking  Business,  IncIudtnK 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bay   and  S«1I    Investment   Secnrltles. 

P.  O.  BOX  2,647. 

A.  M.  KIDDUL      WATLAND  TRASK.      H.  J.  MoBSI. 
W.  C.  Hnj. 

(olli;<s,|JouDE]v  3Jepji^ins, 

25  PiNe  §T.  -  l^eoj^ORlO 

Purchase  and  sell  on  Commission  QOVBRNMKNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  af  Securities  dealt  In  at  the  NEW  YORK 
STOCK  KXCUANOS,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


IBoodtf, 

Mcbeffau 

B  A  N  K  E  R  H 

38  Broiiriwny,  cor.    Kxchangp  I'Inee,  N.  Y. 
Branch  OUcr,  l-iS  La  Salle  yt.,  C'hirago,  ' 

TRANSACT  A  (iKNKKAL  BANKINc;  BUSINK.SS 
INCLUDINC  TIIK  I'UKCHASK  AND  SALK  )|.' 
STOCKS  AM)  BONDS  KoU  CASH  OR  O.N  MAIl- 
(ilX.  BUY  AND  SKI, I.  INVKST.M  KNT  SK("  RU 
TIKS.  INTKUKST  AI.LOWKD  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SltillT.  '•'^"»»i» 

P.  O.  Box  447. 
D.  A.  BooDV.  c.  W.  McLellan,  Jr. 

RECBB.V  LkLAND. 

BANKERS. 
UNITED    BANK     BL'ILDING, 

Wall    Street,  Corner  Broadway.         I 

STOCKS,  BONDS  ^  COMMERCIiL    PAPER.  \ 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.  Adranoes  made  on 
business  paper  and  other  securities. 


IpauUets  and  f^voUnxs. 


T.  C.  Walcott  &  Co., 

KANKKRS    AND    BR0KKR8. 
No.  34   Ptne   Street,  New^   York. 

Trannact  a  General  Banking  Business 

BtockUHnd  Tlonds  botiKtil  and  AOld  on  CommlnRlnn. 

Orders   rt'colved  In   Mlnlity  HLockn.  and   In  Unlisted 

Becurltles.  CalierrldriBnmdoHnd  Loanii  NeK"tlal«d. 

iJlvidendH  iiiui  i,,i.-r«>.Ht  Collucted. 

I)oi)ii»lin  rv<  ■  ■■(■!,   to    Draft. 

Interait  AI  lu wed.  •  >  ourlttes  a  Specialty 

We  Ibbuo  a  >  i-ort  Weekly. 

Braiicli  ORIcc,  320  Broadway* 

Connected  by  PrlTttto  Wire, 
JOB.  C.  WALCOTT,         I  Memben  of  the  N.  T.  Stock 
Frank  K.  DiCKrNSON.  t     and  Mining  BxobanKe*. 


Geo.   K.   Sistare's    Sons, 

10  4c  18  Broad  Street,  Ne^<r  York. 

DEALERS    IN 

FIRST-CL.ASS    INVESTMENTS. 

Bnyandftell  on  CommlBfllon.for  cash  or  on  mar- 
gin, all  securltlea  dealt  In  at  the  New  7ork  Stock 
Kxchanxe. 

Interest  allowed  on  dally  balanoes. 

All  deposits  subject  to  check  at  sight. 

Partlcolar  attention  to  orders  by  mail  or  teletmipb 


Jambs  Whitelt,  H.  CnroER  Oaklkt, 

HARKY  C.   1.0GA.V.  MAYyAHDC.  EYBl, 

Henhy  it.  Dodge,  Washington,  D.  C. 
Wm.  R.  Tkatkrs,  Hpeclal  Partner. 

Prince  &  Whitely, 

No,    64    BROADWAV,    NE\r    VORK. 

nRAvrTi    ns-wiriea  J  ^^  ^^^^^^  ■^^«-  ^«^  York. 
BRANCH    OFFICES  j  539  j5^(,gj^g^i,(nj^o„u   ^ 

Buy  and  oell  on  commission  all  classes  of  liallroad 
Securities;  also  Gruln  and  Prnviaions. 

Private  TeleKrapb  wires  to  Philadelphia,  WUmlnR- 
ton,  Baltloiore.  Washington,  Bridgeport,  New  iiaven, 
Boston  and  Pittsburg. 

Hamilton  &  Bishop, 

BANKERS   AND    BROKERS. 
No.   35  PINK    STKEET,  NEW  ¥OUK. 

(Members  New  Vork  Htock  KichjinRe.) 

Account!^  of  Bunks,  Bankers  and  others  received. 

Interest  allowed  on  HHlniices.    A  strictly  ('ommisslon 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telearaph  Wire  to  Albany,  Troy,  Hyracuwe, 

Rochester,  Utlca,  Buffalo,  Cleveland  and   Chicago. 

Draw  on  City  Bank  oi  London  In  amounts  to  suit. 

Special  attention  given  to  Securities  for  investment . 


Randall    &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

OOVEJtNMEIfTS  4  FOBBION  BXOBANOE 


;HA8.   K.  RANDALL, 

Uemher  N.  V.  Htock  Exohaniie. 


Otto  C.  WiiHtrM 


vrtf.M.  EABL,Memb.  N.  T.  St'ok  Bx.  Q.  H.  Btatkib 
A.  K.  DAYTON.  gpeolal. 

A.  H.  MCKK. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

68    TO  59   DRKXEL   BUILDING, 
Ne«r    York. 

STOCKS     AND    BONDS     BOUGHT    AND    BOLD 
STRICTLY    ON    COMMISSION. 

Wood,   Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOD    &.    DAVIS. 

Blzeoat«  orders  In  all  securities   listed  at  the  Nev 
York  Stock  Exchange.    For  Hale, 

FIB8T-CLA88  UAILUUAI)  t'lUST  MOKTOAGX  BONDS 
QBORGEC.  WOOD.  C  IL  HUESTIS.  L.  M.  SWAN 


Simon  Borg  &  Co., 

No.  8  WALL,   STREET,  KKW  YORK. 

DEALERH     IN    ALL    KINDS    OP 

Railroad   and  luvestuieut  SecarltieK 

SODTBSRII   BEOURTTtBS    A   BPBOIALTT 


Stewart   Brown's    Sons, 

STOCK     BR0UI':RK, 

38    PINK    STItEKT,   NEW   YOKK. 

K.  Asm.     L.  8.  Fran'KENheimkii.    .m.  ski.ksman. 
embers  N.  Y.  Stuck  Kx'-liaiiKe. 

Asiel   &   Co., 

BANKERS    AND    BROKERS. 

Nr.     J'.     KXrHANGK    PI.ACM 


^iinUcvs  anil  '^voUevs. 


Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NEUr  YORK. 

STUCK8.  BONUS  AND  PETROLEUM 

BouKht,  Sold,  and  Carried  on  Manrtna. 
Intimate  knowledge  of  all  railroads  for  past  iwmtj 

years.    Parties  deslrlntc  to  buy  or  sell  unquoted  ••> 

ourltles  win  do  well  to  communicate. 
K.  U.  8H1TH,  I  Members  N.  Y.  Mining  ft  NaUouU 
B.  W.  Smith,  f  Petroleum  KjccbanKe. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKKRS. 

19  Broad  St.,  N.  Y.,  miUBnlldlna:, 

Transact  a  General  Rankin);  Rnsiness. 

KorelKti   KxchntiKe.   IloncH,  Stjjcks  and    Mlscella- 
Boous  securities  buuKlit  and  sohl  on  commission. 

JCLiiis  A.  KouN.  David  ochh.    Mokitz  Ocns, 
Memb.  N.Y.  Stock  Kxoh.  Memb.  N.  Y.  Stock  Kr. 


Hiram  Dbwino.  Clark  Dewino.  F.  T.  Bontccoc. 
(Member  of  New  York  Stock  Bxchange.) 

H.  Dewing  &  Son, 

BAIVKERS    AIV]>     BROKERS, 

No.   18  Wall  Street,  New  ITorlc* 

Btocks  and  Bonds  BouKht  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal* 
lances,  which  may  be  checked  for  at  sltfht. 


Members  New  York  and  Cblca«o  Stock  Bxcbanffe* 
also  New  York  Mining  Stock  Ezchan«e. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,  NE1Y    VORK. 

Stocks.  Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 
(juotatlons  cheerfully  furnished. 


CoLL  J.  Turner,    jas.Tctkneb.    N  K.  Linslit. 
Memb.  N.Y.  Stook  Exoli.  SpeoUI. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   Ac    18    Broad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bouicht  and  sold  (n  New  York  and  Chloaffo  market* 


Oilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAR    STREET. 

In  addition  to  a  General    Banking  Bnslneu,  buy 
and  Sell  OoTemment  Bonds  and  loTestment  Seonrl- 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    24    BROAD    STREET, 

New    York. 


E.  C.  HCMBERT,  JOHK  J.  C.  UDUBJEKT 

Member  N.  Y.  Stock  Exoh. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    XTALL    STREET, 


DRKXEL    BCnUJINO. 


NEW    TOKK 


'ox&iQn  ^ixnUexs, 


The  City  Bank, 

(LntlTBD,) 
LONDOIV,    ENGLAND. 

Authorized  Cnpllal,  ...    -    •  «4,000,000 
!^ub«cribed  Canital,  ......    4,000,000 

Pa!d-Up  Capital,     ......      1,000,000 

Reaerre  Fund,  .£300,000. 

HEAD  OFFICE.  THREADNEEDU!  8T, 

BRANCHES : 

Tottenham  Court 


Bond  Street, 
LudKate  lllll. 
KniKbtsbrldKe, 
Ilolbom, 


PaddlnKton, 
Atdffate, 
Old  Street, 
London. 


The  Banko^hile  condoctlnfr  the  Kenerml  basiness 
of  London  Bankers,  ffWes  special  attention  to  the 
Asency  of  Foreign  and  Colonial  Banks. 

A.  G.  KI£NNKUr,ManaKer. 


Hong  Kong  &  Shanghai 

BANKING     COBPORATION. 

CAI'lTAL (7.SOO.00O 

HKSKRVE  KUND 4,100.000 

EEAD  OFFICE.  BONO  KONO. 
The  Corporation  irrant  Drafts,  Issue  letter,  of 
Credit  for  use  of  Travelers,  and  negotiate  or  iHtllect 
Bills  payable  at  Bombuy,  CaiCUtta,  ^intCHpore,  SnlKon, 
Manila,  HoiiK  Konn.  Koochow,  Amoy,  NtnKpo, 
Shamfhal,  Hankow,  Yukobama.  Illoiro,  San  Kranclsoo 
and  London. 
A.  m.  TOWM8END,  Asent.  47  William   8t. 
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'govtiQn  '§Kxihtvs, 


THE 


Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BVIIiDINGS 

LONDON,    ENGLAND. 


Capital   Paid   Vp,  £9  T  1,3  60   Ste 

DIRECTORS: 
8.  LAINO,  Esq.,  H.  P.,  Cbairman. 
Gknbrax  Henbt  Hopkinson,  C.  8. 1. 

HA1XX)LM  a.  IiAING,  Esq. 

JOHN  Horatio  Li-otd,  Esq. 

John  Pendks,  Esq..  M.  P. 

8IB  Henbt  DBITHMONI)  Woutt, 

G.  C.  M.  G..  K.  C.  B.,  M.  P 
%B  Chablks  Lawbencb  Yoimo.  Bart. 
FBANCIB  PAVT,  Esq.,  Mana«in«  Director. 


TblB  Companr  imdertakea  the  bo^inesB  of  Trustee 
to  XxMins  of  approved  Railways,  neffotlates  and 
Issues  Loans  on  tbe  London  Market,  acts  as  Anent  for 
Railways  and  other  Corporations,  either  In  tbe  mat  • 
ter  of  payments  of  Interest  on  Loans.  Dividends  on 
or  Registration  of,  Stocks  in  London,  or  otherwise. 


Cable  Address— PA VT.  London. 


Railway  DebentureTrust 

COmPANY   (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 

Same  Director!  as  the  Railway   Share  Tnitl 
Company  (Limited). 


CAPITAL   PAID   rP,   wltb   Snrplns, 
£1,956,410  SterUng. 


Blake    Brothers  &   Co., 

L,ONDON,  ENOLAND, 

Elicit  accounts  and  agencies  of  Banks.  Rail waj^. 
Corporations,  flrms  and  individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
Bale  of  Bonds,  Shares,  &o.,  Ac^  on  Commission 
on  the  Stock  BxchanKO. 
Mevotlate  Hallway,  State  and  Cltj  Loans  and 
Isane  Commercial  Credits  available  In  all  parta  of 
the  world. 


Adolph  Boissevain  &  Co. 

B  A  N  K  B  R  S 

AND 

COffliniSSION    in  BR  OH  A  NTS, 

AMSTERDAM,    HOLLAND, 

N.T.Goireepondents— Messrs.  Blau  Bboa.  A  Co. 
THE 

Anglo- Californian  Bank 

(LIMITED). 
LONDON,  Head  Office,  3  Angel  Court. 
SAN  FRANCISCO  Office,  422  California  St. 
NEW  YORK  AgenU,  J.  &  W.  Selltrman  &  Co. 
BOSTON  Corre«pond't«,Ma88aohusett8  N.  Bk 
Authorised  Capital,  • 
Paid-up  Capital,     -    . 
Reserve  Fund,  -    ■    ■    . 


-  96,000,000 

-  1,600,000 
-    -      400,000 

TTMSaot;  general  banklnx  business.  Issue  Com- 
mmiid  oredlU  and  mils  of  KrchniiKe,  available  In  all 
mrt*  of  tbe  world,  (^ollectliins  and  orders  for  Bonds 
Btoekt,  eta,  executed  upon  the  mostfavorable  terms! 

FKKD  K  F.  LOW.  i  _. 

IGNATZ  8TE1NHART.  ?*•»»««•"• 
P.W.  LILIENTHAL.  CMhier. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTBRDAm,    >    •    •    .     HOLLAND. 

B8TABLISHSD  1861. 

aubscribed  Opital,  8,000,000  —  Guilders  ($3,200,000.—) 
Paid-up  Capital,  7,871,100—  ••  (»S,148,440.— ) 
Reserve  Fund,  849,86387      "  (I339.945.55l 

Head  Office,  Amsterdam. 

BRANCHES  : 
Lendon— EXCHANGE  &   INVESTMENT   BANK 
B.  W.  BLIJDBNSTItIN  &  Co. 

Nos.  55  &  56  Threadneedle  Street,  E.  C 
Rotterdam-DE  WISSEL-en  EFFECTENBANK. 
Enschede-B.  W.  BLIJDENSTEIN,  JH. 
Almeloo-LEDEBOER  &  CO. 

Transact  a  sreneral  Banking  and  Commission  Busl. 
aess  in  Bills,  Stocks,  Shares,  Coupons,  Ac. 
Nkw  York  Correspondbnts  : 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 

Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Threadneedle  St.,  London,  Bngland 

PAID-UP  CAPITAL.  £1.600,000. 
Guarantee  and  Reserve  Funds.  £727,710. 
Letters  of  Credit  and  Drafts  issued  on  the  109 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  neKOtiated  or  sent  for 
(ToUaction.  TeleKraphic  Transfers  made.  Deposits 
received  in  London  at  Interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDRAUX  8BLBT,  Secretary. 


A.    P.    TURNER    A    CO., 

60   THREADNEEDLE    STREET, 

LONDON. 

MmtmiTRii  5  New  York  Stock  Exchanire. 
SII1MBER8  j  piiUadelphia  Stock  Exchange. 


L.  de  Steiger  &  Co., 

BANKERS, 
FEANKFORT-ON-MAIN,     GERMANY. 


Narr  &  Co., 

AlWERICAN    BANRERS, 

STUTTGART,   GERMANY. 


©atiajatau  gawluetrB. 


Bank  of  Montreal. 


CAPITAL,    -    - 
SURPLUS,    -    • 


912,000,000,  Gold. 
96,000,000,  Gold. 


O.  F  SMITHEES,  President. 

W.  J.  BUCHANAN,  (Sleneral  Manager 

IfEW  YORK  OFFIVE, 
Noa.  S9  &.  61  WALL  STRBBT. 


WAXTIR  WAT80N,  \  .  „.„,. 

Alkx-bLang,        J  Agents. 


Bny  and  sell  SterlinK  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world:  Issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 


London  Office,  No.  9  Blrchln  Lane. 


Merchants    Bank 

OF    CANADA. 

Capital,    .    -    .    $5,700,000  Paid  Up. 
Beserre, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANUBRSON,   Esq 
BBAD  OFFICB,  inONTRBAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMKR.  Assistant  General  lUanaser. 
BANKERS: 
LONDON,  BNG.-The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
obange.  Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada.  Kvery  description 
of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  IVall  Street. 

HENRY  HAGUE,  )     .„.„. 

JOHN  B.  HABHik  JR.,       J   Ase""- 


Imperial  Bank  of  Canada. 

CAPITAL  (paldnp),  ...  $1, £00,000 
SURPLUS, 9678,000 

H.  8.  HOWLAND,  Pres't.      D.  B.  WILKIE,  Cashier 
HBAD  OFFICB,  TORONTO. 

BRANCHES: 

it.  Catharines,  Port  Colbome,  St.  Thomas,  Tngereoll 

Welland,  Fergus.  Woodstock.Wlnnipeg,  Man., 

Brandon,  Man. 

Dealers  in  American  Currency  A  Sterling  Exchange. 

Agents  In  London :        I      Agents  in  New  York: 
BosANQUBT,  Salt  A  Co.,    Bank     op    Montrkal, 
73  Lombard  Street.       I  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada, 

Approved  Canadian  business  paper  discounted  at 
the  Head  OfiBce  on  reasonable  terms,  and  proceeds 
emitted  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

OP 

British  North  America, 

No.  52   IVALL    STRBBT. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scothind  and  Irelana; 
also  on  Canada,  British  Columbia,  San  i<Yancisco  and 
Chicago. 

CIRCVIiAR  NOTES  issued  In  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMi>IKK» 
ClAl,  CRKDITS  ISSt:K»  for  use  in  Kurope. 
China,  Japiin  ;in(i  the  KaMt  :inrt  vvest  Indies.  Also, 
In  name  of  NEW  LONDON  &  UIIA/.II.IAN 
BANK  Limited,  available  in  the  Brazils,  River 
Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  .McTAVlSH,  (  .„„„,. 
H.  8TIKBMAN,     '{Agents. 

Gzowski  &  Buchan, 

BANKERS    AND    STOCK   BROKERS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer 
Dial  Bills  and  Canadian  Funds  on  all  points  In  Canada 
American  and  Sterling  Exchange,  and  Stocks,  Bonds, 
etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York.  New  York: 
and  Alliance  Hank,  London. 

Brewster,  Cobb 

&   Estabrook, 

BANKERS, 
No.    36    CONGRESS    STRBBT, 

BOSTON. 

UEATBERS    OF    THE    NEW    YORK     AND 
BOSTON   8TOCK   EXCHANGES. 

ALSO, 

Dealer*  In  ninnlcipal,  State,  Railroad 
and  United  States  Bonds. 

JosHiTA  WiLBotm,  CharlksH.  Sheldon,  Jr. 

BKNjAMtN  A.  Jackson,  William  binnby,  jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

S3    VTBYBOSSBT    STRBBT, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  first-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston, 

Perkins,  Dupee  &   Co., 

(Formerly  CEA&  A.  8vv««t  A  CoJ, 

BANKERS   AND     BROKERS, 

No.    40   STATB    STRBBT, 

BOSTON,  IHASS. 

Dealers  in  Municipal.  State  and  ksimml  Bond*. 


Samuel  G.    Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Bxcbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 


Swan  &  Barrett, 

BAN  KE  Its    AND     B  li  O  K  B  R  S  , 

186  Middle  Street, 

PORTLAND,     mAINB. 

Dealers  in  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  Ac 
Desirable  Investment  Securities  constantly  on  band 
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C.   E.   Jackson  &  Co., 

UANKRIIS. 
niDDLETOWN,    CONN., 

But  anil  sell  OoTarnment,  SUM,  Monldinl  and 
iUUrowl  BuDcU  and  Btooki.  InTattmenu  for  Ua'- 
Injr    BankR  a  apftelaltr.    Colleotlons  made. 


Parker  &  Stackpole, 

B  A  N  K  R  R  S  , 

No.   80    DEVONSHIRE    STREET. 
BOSTON. 


I^cuussljmula  ganUcvB. 


J0«.  M.  BBOnCAKIB. 


ROBIRT  M.  JANNXr. 


Jos.  M.  Shoemaker  &  Co. 

BANKEKS  AND  STOCK    BROKEHS. 
No.     134    SOUTH    THIRD    STRKET, 

PHILADELPHIA. 

E.   W.   Clark  &  Co., 

BANKERS, 

No.  35  Soutb  TUlrd  St.,  Philadelpbla. 

DBALKKS    IN    CAR    TRUSTS    AND    UTHBB 
INVESTMENT   SBCURIT1B3. 

Blocks  and  Bonda  Bought  and  Sold  on  Commlsaton* 


Narr    &  Gerlach, 

BANKEUS    AND    BIlOKKRUt 

No.  322    CHESTNUT    STREET, 
PHILADELPHIA. 

^.I3r9  executed  bj  private  wire  in  New  York.  Bos 
ton  and  Baltimore. 

DnftB  iMu«d  on  ail  prtooipai  polnto  io  the  United 
States  and  Europe. 

Rea  Brothers  &   Co., 

BANKERS  AND  BROKERS, 
No.    97    WOOD    STREET, 

PITTSBLRG,  PA. 

Dealers  In  (Government.  State,  County,  Municipal 
and  Hallrnad  Bonds.  Execute  orders  in  all  SKCUR. 
ITIES  listed  at  the  New  York  and  Phlladelphls 
Stock  KxchuoKea  by  Privute  Wire. 


galtlmurje  ganluevB. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIinORE. 

INTB8T.\1BNT  and  SOUTUKRN  8BCDBIT1B8  a 
■peolalty. 

Cofreapondenoe  solicited  and  Information  fm- 
nlaned. 

N.  Y.  CorrespODdents— McKlm  Brothers  k  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     OBNERAL     DOMESTIC     AND 
FORBION    BANKING  BUSINESS. 


J.WX.  MiDDKNDORr. 


.  Wm.  B.  OtmB. 


MiddendorfjOliver  &  Co. 

BANKERS    AND   BROKERS, 

(KKY8ER    BLMLDlNOjf 

SOB.    23    dc    £5    GERMAN    STREET, 

Box  397.  BALTimORE,  MD. 

Members  Baltimore  stock  Kxchanse. 


Wm.    Fisher  &    Sons, 

BANKERS. 

And  Dealer*   In  C^ovcriimentM,   Stock* 

aud  liiveatuieut  Securities, 

Opposite  bicoND  8t  ,       34  SOUTU  STREET, 
BALTIinORE,      in  D^, 

Have  Western    Cnl-in  wires  in  Ihoir  oiUcea,  bj 
neans  of  wtncli  Inimedlute  communicjiiion  c»n  be 

baa  wlrh  i"  .-.iMinif  rfi;i:  pi.inf  ^  in  the  cf.iintry      Ks- 
P'-'  1.'  of  Vir- 

"'"  -II   isBuei 

'..'  -rn  state. 

UoiloU. 


Sfoxxthitn  ^tinfievs. 


Thos.  P.  Miller  &  Co., 

BANKKK8. 
raOBILK,  ALABAITIA. 

8p«olal  attention  paid  to  oollMtltMU,  wltb  prompt 
remlltunceii  nt  current  rate*  of  exohanne  on  dar  of 
payment.  Buy  nnd  aell  Btateof  Alabama  and  City 
of  Mobile  HundH. 

Cnrreup-  lulentji.— Bank  of  tta«  State  of  New  York 
New  York  :  l^outnlana  Nuttonal  Banlc,  New  Orleans 
Bank  of  Liverpool.  LlmlttKl.  LlTcrpool. 


TUE   CITY    BANK     OF    HOUSTON, 

CAPITAL,    9500,000, 

Houston,     Texas. 

We  fflTe  special  attention  to  oollectlona  on  all 
accessible  points. 

DiHBCTOHS.— Benjamin  A.  Botts,  Prea'tt  r.  A. Rice. 
CO.  Buldwin,  W.  B.  liiitu,  Rob't  Brewster,  8.  K. 
Mcilhenny,  B.  K.  Weems. 

B.  K.  WtCKMS,  Caahler.      BBNJ.  A.  BOTTS.Hres't 


W.T.  Blackwill, 
President. 


P.  A.  WtLIT, 
Cashier. 


The  Bank,  of  Durham, 

DCRHAn,    N.   C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  tnrltes  correspondence  and  pa;  h 
special  attention  to  collections. 


B.  BiTRBUSS,  Prest.         A.  K.  WAI.EXB,  Caahler 

First  National   Bank, 

WILKIINQTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


WH.  CCoiTRTNKr.Prea.  Eit.sssT  U.Pkingi.£,  Cash 
BANK    OF    CHARLESTON, 

National  Baxklvo  As.'iociatioii 
CHARLESTON,  8.  C. 

I4PKOIAT.  ATTBNTION  QIVXN  TO  COLLECTIONS. 


MERCHANTS'   NATIONAL    BANK, 

KICHinOND,    VIKGINIA. 

Collections  made  on  at  Soathem  points  on  beai 
t«rms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  p.  Glbnh,  Cash.    pbed.  r.  Scott.  vioe-Pres't 


THOMAS    BRANCH    A    CO., 

BANKEKS    AND     COiVMISSION     MERCHANTS 

RICHMOND,    VIUOINIA. 

VtrKlnla  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  [.cirislature,  for  H  per  cent  commis- 
llon.  New  North  Cttrttiina  H  percent  bonds,  secured 
by  Hen  on  the  State's  stock  la  the  North  Carolina 
lOillroftd.  for  wilA. 


Ruction  ^alcB. 


STOCKS  and   BONDS 
At  Auction. 

The  UnderBlgued  hold  REGULAR  AUOTIOH 
SAXES  of  all  classes  of 

STOCKS    AND    BONDS 

o» 
WEDNESDAYS   AND  SATURDAYS. 

ADRIAN   II.   nULLER  &    SON, 

Nf>.    7    PINE   RTREET.    NEW   YORK. 


"gvnst  (£/amptmies. 


United  States  Trust  Co. 


OF  KEW  YORK, 
No.  49    WAIiL    STREET. 


Capital, 
Snrplua, 


$2,000,000 
3,641,608 


This  company  is  a  leffal  depository  for  moneys  paid 
Into  court,  and  Is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
llTe  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  thetrunsuction  of  busi- 
ness, as  well  as  relihciousund  benevolent  institutions, 
will  And  this  conipiiny  a  convenient  depository  for 
money.  JOIl.N    A.  STEWART,  President. 

Wll, 1,1AM    H.  .MACV.  Vice-President. 
JAMES  S.  CLAH1.  Second  Vlce-Presl 

TRVSVEES: 

Dan.  H.Arnold,    James  Low,  |8.  B.  Chittenden, 

Thora-HsSlocomf),  W.  W.Phelps,      Jolin  ll.Kuououi 

I).  Willis  James,    Anson  I*.  Stokes. 

John  J.  A.-itor,        Hobt.  B.  Miuturv 
John  A.  Stewart,)(;eo.  II.  Wiirren. 
."..M.Bucklniiham  (icorKe  Bliss, 
II.  1..  l,:i-.T.-n,i'.    Wllllatu  Ubboy. 
I  ^  '  1 1  n  C.  Brown. 

'  '■■  •  v;ird  Cooper. 

UENRY1-.  1  !."n.M-.i.i...-'<Tetar7. 
LOUIS  O.  UAMP'i'oN,  AssUtant  Secretary 


('hurley  K.  Hill, 
W  '         '■    'I'jnt, 

^'  \. 

I  rt, 

II-.    ■-  .  'ri, 

Gcorue  1'.  Adee, 
Samuel  Sloan, 


$trtt5t  <!Pompatite0. 


The  Union  Trust  Co., 

611  AND   rtl8  CI1KSTN0T  BTRBBT.     ' 

FHILADJELFHIA. 

Aulhnrlzod  Capital $1,000,000 

Paid-up  Capital... 000,000 

(Tbarter  Pdrpetoal. 

Acts  H0  Kxoc-utor.  AdmlnUtmtor,  Awiirne*,  Re- 
ceiver, (juardlaii.  Attorney.  Asent.  Truateeand  Com- 
mittee, alono  or  In  connection  with  an  Indlrldual 
appointee. 

Takes  oharse  of  property  ;  oollecta  and  remits  in- 
terest and  Inofjme  promptly,  and  nlscharjres  faith- 
fully the  duties  of  every  trust  known  Vt  the  law. 

All  trutit  aeseta  kept  separate  from  those  of  th« 
Company. 

Kurtrlur-Proof  Safes  and  Boxes  Otarlni;  chrome 
tteet  doofH)  to  rent  at  $0  to  $40  per  annum.  In  their 
new  and  eletrant  chrome  tfteel. 

Fire  and  Burslar-Proor  Vault*} 

protected  iiy  Improved  time  locks. 

Wills  kept  In  Vaults  without  chartre. 

Bunds  and -tooks.  Plate  and  all  valunbles  aeenttfy 
kept,  under ffuurantee,  at  moderate  charvea. 

Gar  trusts  and  other  approved  securities  for  sale. 

Money  received  un  deposit  at  Interest. 
JA8.  I>ONG.  I»res'r.    JOilN  (i.  HEA1)IN(}.  V.-Pres't 
MAULON   S.  ST()Kf>.  Treasurer  &  HecretiuT. 
I).  R.  PATTKltSON,  Trust  Officer. 

DiREcrrottS.— James  Lohk.  Alfred  S.  (illlett,  Alllsoa 
White,  Chaa.  P.  Turner,  M.  D..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Keefe.  Tlios.  K.  Putton.  W.  J. 
Nead,  Jas.  H.  Martin.  D.  Hayen  Atrnew,  M.  D., 
II.  K.  Houston,  John  <;.  KoudlnK.  Theodor  C. 
KnKCl.  Jaob  Xaylur  .Samuel  Kiddle,  Robert  Pat- 
terson. PniLADKM'iiiA;  <iOowe  W.  Ueily,  M.  D., 
liAKUiSHLTKO :  J.  Simpson  Africa,  Hl'nti.s'GUON: 
UenryS.Kckert.  Reaih.no;  Kdmnnd  S.  Doty,  Mir- 
ruNTOWN  ;  R.  K.  MonaKhan,  Wkst  CBRSTBR  ;  W. 
W.  a.  Davis.  IMiVLEHTOWN;  ('has.  W.  Cooper, 
Ai-LK.NTOWN  :  Thomas  G.  Hood. 


Knickerbocker  Trust  Co. 

No.  234  Finii  Ave.,  Cor.  27tlt  St. 

UNDKR  SPKCIAL  CH.\KTKK. 
Trustee  for  estates.  Individual.^,  corptiratlons, 
municipalitle.H,  &c.  Heal  estate  or  tru.st  funds  of 
every  description  msnaged  on  niedorate  terms*  ^akes 
cliarjie  of  property  and  promptly  collects  and  -^mlts 
iDterest.  iuoome.  &c. 

INTEREST  ALLOWED  ON  OEPOM'Pti, 
which  may  be  withdrawn  on  five  days'  notice  with 

Interest  pai<l  for  the  full  time. 
DcpoaitH  Received  Hiibject  to  Demand  Check 
Special  room  f^jr  ladie.i;  al>o  coupon  roonj.s.  4c. 
Fiscal  or  transfer  atrent  for  any  £.tate,  corporation 
or  municipality. 

The  lociition  of  the  company  will  be  found  conve- 
nient to  residents  or  visitors  in  the  upper  part  of 
the  city. 
Two-thirds  of  capital  Invested  iu  U.  S.  bonds. 
OfBce  hours  1)  A.  Jl.  to  4  P.  M. 

PUKDEHICK  O.  ELDHIDOE,  President. 
CHARLKS  T.  BARNEY,  Vice-President. 
JOSEPH  T.  BROWN,  Secretary. 
DIRECroKS: 
Jos.  S.  Auerbach,  Fred.  O.  KIdridKe.  Henry  W. T.  Mall, 
Chas.  T.  Barney.  Jacob  Hays.  Kob't  (;.  Uemsen, 

Ja.»*.  11.  Bresliu,    A.Ko.ster IliKKins,  .Viid'cw  11. Sands. 
C.  T.  Cook,  Harry  B.  Holllna,  Jas.M.  Watcrbury 

Jos.  W.  Drciel.    Alfred  M.  Hoyt.    Chas.  H.  Welling, 
General  Ueorge  J .  Brtagee. 


THE 

Provident  Lif  e  &  Trust  Co 

OF    PHILAOELPIIIA. 

Incorporated  Third  Mo.,  '^2d.  laes. 

(CHAU'IKK  PERPETUAL.) 

CAPITA  L « 1 ,000,000 

ASSETS    $1  •1,583,444  §3. 

INSUKR  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVK  MONKY  t'N  DEI'OfllT.  returnable  on  de- 
mand, orou  which  Interest  Is  allowed, and areempow- 
ered  by  law  to  act  as  EXECUTOUS,  AUMINISTRA- 
ToltS,  TRLSTEKS.  (iUAKIHA.NS.  ASSKiNKBS, 
CO.M.Ml'rTEK».  KECEIVKKS,  AtiK.NTS.  etc.,  lor 
the  faltlif'il  perlurmunce  of  which  their  capital  a  id 
surplus  fund  furnish  amplo  security. 

Ail  trui-t  funds  aiKl  investuicnts  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

Tbe  income  of  pai  ties  residing  abroad  oarefollr 
collected  and  duly  remitted. 

SA.M'L  K.  SHIPLEY,  President. 

T.  WISTAK  BROWN.  Vice-President. 

ASA  S.  WING,  Vic^Presldent  and  Actuarr. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montaeue  &  Clinton  ata.,  Brooklyn,  N.  T. 

This  Company  is  authorized  by  special  charter  to 
act  aa  receiver,  trustee,  Kuardi&D,  executor  or  ad- 
ministrator. 

It  can  act  as  Hjzent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  diviaenoa.  receive 
refftatry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  aecurttiea. 

KeliRlous  and  charitable  Institutions,  and  persons 
anticcuHtomed  to  the  trunaucMun  of  business,  will 
dnd  this  Company  a  safe  »ud  convenient  deposltorr 
for  money.       RIPLEY  HOI'ES.  Presfdent. 

EDMUND  w.  coUi^iiSd,  Vloe-Prest. 
TRUSTKKa; 
Joslah  O.  Low.     E.  F.  Knowlton,     H.  E.  Plerrepont, 
Alex.  M.  White.  John  T.  Martin.    Henry  K . tibeiaon, 
A.  A.  Low,  Wni.  C.  Kln^'sloy.  C.  D.  WotMJ. 

Alex.  McCue,       Fred.  Crumweii,    Wm.  U.  Male. 
Mlch*lChauncey,Jitnn  P.  Kolfe,      I'pnrr  HHrtrer, 
Wm.  B.  Kendall,  E  W.Oorttes.        Kipley  Ropes. 
Jas.  Ro»s  Cukkax,  p^eoreuirr.  " 

Metropolitan  Trust  Co., 

MlUa  BuUdlng,  35  Wall  St.,  New  York,    l 

PAID   UP  CAPITAL..  «],000«000. 

Deslfmated  as  a  lesal  Dept^itory  by  order  of  Sn* 


preme  Court.  Receive  deposits  of  monoy  on  interest, 
act  aadacaJ  or  transfer  s^tent,  or  tniittee  for  oorppra- 
t'ons  antl  HfP.M.i  im.l  Hxecnte  any  te^al  trusts  Crom 
parsons  •-'  ■  na  un   as  favorable  terms  •# 

other  sli'i  v 

:    i  LLUOySf^  President. 

wttcuhiiiu  i>.  TAPPHK.  ri«&-Presldeiit 

WALTEP.  j.  BRnTnTaetfeUiT. 
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BOXDS    OF    SURETYSHIP. 

The  American  Surety  Co 

No.  160   Broadway,  New  Tfork. 

Cash  Capital, $500,000 

will  act  89  surety  for  Officers  and  Employees  of 
Basks,  Hallways,  Express  and  Telegiaph  Companies, 
Corporations  and  Business  Houses,  and  will  guaran- 
tee the  fidelity  of  perstms  holdinK  positions  of  trust. 

This  I  ompany  will  also  act  as  surety  on   Bonds  re- 

auired   in    the   Courts,    Bonds   of    Administrators, 
uardlans.  SheritT  and  undertakings. 
It  is  the  first  and  only  Company  nrpanlzed  in  the 
United  States  devoted  exclusively  to  the  business  of' 
aoretysbip. 

OFFICERS: 
RICHARD  A.  KLMBR,  President, 
LVMAN  W.    BRIGGS.  Vice-President. 

FIDELITY   &    CASUALTY  CO., 

Nos.  814  *  216  BROADWAY,  NEW   YORK- 
Officials  of   BanlES,  Railroads  and  Express  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF     srUEXYSHlP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  Kew  York, 

CASUALTY  BEPABTMENX. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  inlonnation  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents, 
Wb,  M,  Riohakds,  Prest,     Joh.n'  M,  ckane,  Sec'y. 
Kou'T  J.  UILLAS,  A  ss't  Secretary. 
DIRKCTOKS: 
Geo.  T.  Hope,         David  Dows,        W,  G.  Low, 
G.  O,  Williams,      A,  S,  Barnes,        Charles  Dennis, 
J.S.T.Stranahao,  H,  A,  Hurlbut,    Alex,  .Mitchell, 
A.  B,  Hull,  J.  D.  Vermllye,    S.  B.  Chittenden. 

Geo.  S.  Coe,      Wm.  M,  Richards, 

Bonds  of  Snretysliip. 

XO    OTBEIt    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital tSOO.COO 

CashABsets 400,000 

Deposit  with  Insurance  Department 214,000 

President;  Vice-President: 

8IK  ALEX.  T.  GALT,  HO.V,  JA8.  FEKRIEB, 

Managing  Director:  Edwahd  Rawlings. 

NEW  YORK  OFFICE: 

NO.  178   BROABAVAY. 

D.  J.  TOMPKINS,  Secretary. 
New  York  Directors— Joseph  W.  Drexel,  a.  E. 
Hopkins,  H.  Victor  Newcomb,  John   Paton,  Daniel 
Torrance,  Kdw,  F.  Wlnslow.  brastus  Wlman, 

Shebuan  S.  Jewftt,  Pres.  Josiah  Jewett,  V.Pres 
Wu-LiAM  C,  COKNWELL,  Cashier, 

Bank  of  Buffalo, 

CAPITAL,    -     ------     9300,000 

BUFFALO.  N.  Y. 

This  bank  has  superior  facllttles  for  makloK  oolleo- 
tlonson  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounta  of  bankers  and  merchants. 

CoKKESPONi'ESTS.— New  Vorfe,  National  Shoe  & 
Leather  Bank;;Union  Bank  of  lAindoa. 


^pjecial  |ttwjestm«ttts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NETV  YORK, 

AND 

308  inONTAGUE  ST.,  BROOKLYN. 
GAS    STOCKS 

AND 

GAS    SECVRITIES, 

Street  Ballroad   Stocks   and   BoHdi 

AKS  AU.  KIKSB  Or 

BROOKLYN    SECURITIES 

DEALT    IN. 

BKB   GAB   QUOTATIONB  IN   THIS    PAPEB. 

OlO.  H.  PI1XHTI88.  W.  W.  WAUB 

M«nb«r  N.  T.  Stoek  Exohansa. 


Reed  &  Flagg, 

Dtmcan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCB   No.    11    PINK   STREET. 
BROKERS    AND     DEALERS 

Uf 

B  O  IV  I>  S. 


^^jccial  Sttwjesttttciits. 


Safe    Investments. 

7  PER  CENT  BONDS  and  3I0RTGAGES 

XEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgaees  in  the  best  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  V.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Nokto.v,  CashT.  Lew  E.  Darrow,  Pres't. 
Kefer  to 
OILMAN*,  pox  &  Co,,  Bankers,  N,  Y,  City, 
MEiiCHAXTS'  Natio.n'alBaxk,  Chicago.  Illinois, 


THE    WESTER.^ 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 
Offers  to  investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVKD 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  Vork,  Kunds  promptly  placeti.  Large 
experience.  No  losses.  Send  for  circular,  reference* 
and  sample  forms.  *\M.PKKKINS,  President:  J,  T, 
WAKNK,  Vlce-Pre«t.i  L.  H.  PKRKINS,  Secretary, 
CHAS.  W.  OILLBTT.  Treas.    N.  F.  HART.  Auditor 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Sec. 

Is  the  oldest  and  largest  institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  or 
CUOICK  FIRST  MOllTGAGK  LOANS  at  high  rates 
of  interest.  It  has  negotiated  over  8l>,0u0.0U0 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  Bast,  Send  for 
circular. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Uhio  Lands. 

NOTHING  SAFER.  ALWAV^^  PROMPTLY  PAID. 
SEND  FOR  PA.MPllLET. 

JOS.  A.  mOORE, 

84  East  Market  St.,  IndfauapoIIs,  lad. 


H.  L.  Grant, 

No.     14fi      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  qnotatlona  of  City  Railroads  in  this  paper. 


John  B.  Manning, 

BANKER    AND    BKOREH. 

No«    6    lAall    Street,    New     York  City 

SOUTHEKN     SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Hallway  Konda  and  Coapont 
tjougbtaod  sold  at  best  market  rates,  investors  oi 
deaierv  wlsblug  to  buy  or  sell  are  Invited  to  communl- 
c»U  wltli  ue. 

MfnrSpr  o'  thp  Npw  Vorir  ProcK  Rxcnaneff. 


FOR  SALE— GAS  STOCKS. 


166  Shares  Harlem. 
100  Shares  Alanhattan. 
UK)  Shares  Mutual. 

50  Shares  Xew  York. 

50  Shares  Fulton  Munlc. 


2,5i>0  MetnutolitaD. 
10.000  Municipal. 
5.00J  Kulton  Municipal. 
3,000  Williamsburg 
4,425  Nafesau  Scrip. 


J.  F.  wiivruiNCiMAin, 

No.  .1H     PINK  siTttBKT.   N.  Y. 


%Mttxts\f  ^ivi&tviASt  Sic. 


NORTHERN    PACIFIC  RAILROAD 
COMPANY. 
Tbeascrer's  opfice.  No,  17  Broar  St„  ) 
Nkw  York,  AukusI  8, 1884.     ( 
For  the  purpose  of   the  Annual  .Meeting  of  the 
Stockholders,  the  books  for  the  transfer  of  the  ctira- 
nion  and  prefened   stock  of   the  Northern   Paciflc 
Railroad  Company  will  cIo,*e  at  this  ttttlce  AUKUat  ^, 
at  3  P.  M.,  Hiul  re-oi>en  September  20  at  10  A.  M, 
By  order  of  tlic  Boiird  of  Directors. 

UtiBKUT  I.KNOX  BivLKNAP,  Treasurer. 


'^isttlVxntoixs, 


Charlier  Institute, 

108  West   50th   Street,  Central  Park. 
FOB    BOYS    AND    YOUNG    MEN 

FROM    SEVEN    TO   TWENTY. 

Re-«pen8  September  23, 18^4. 

Thirtieth  Commencement  June  15,  1885, 

Over  '2,000  pupils  prepared  for  Colleges,  Sclentiflc 

Schools  and  Business, 


MME.  D*  Sill.VA  &  iVIRS!.  nR*l»FOItn'S 
(formerly  Mrs.  tJiiden  HotTrnan'si  Knglish.  French 
and  German  Boarding  and  Day  fiolox,!  for  >  (>unff 
Ladles  and  Children,  No.  17   West  3Sth  !<treet, 

>ew\ork.  Will  re-<.pen  Oct.  1.    Application  may 
be  made  by  letter  or  iiersonally  as  above. 

Separate  and  limited  class  for  little  boys  begins 
Sept.  ai. 


^inaucial. 


Saint   Paul  &  Northern 
Pacific  Railway  Co. 

SIX   I»JEI^   CEIST 
FORTl-YEAR    GOLD    BONDS. 

A  LIMITED  AMOL  ST   FOR   SALE   BY 

REED    ^L    FLAGO, 

Dpncan  Bailding,  No.  11  Pine  Street,. 

NEW   YORK. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  TERT 
SAFE  SECURITIES,  AND  BUY  AND  BELL  BAMB 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DE8IR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
SECURED  BY  TUB  DIRECT  OBLIGATION  OF 
TBI  RAILROAD  EQUIP.nENT  COMPANY. 

POST,    MARTIX    &,    CO., 

No,    34    PINE    STREET. 

W^]VI.    C    TV  O  YES, 

No.    21    NASSAU   STREET, 

DEALER    TN 

CITY   RAILWAY   STOCKS 

G^S     STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Albert  E.   Hachfield, 

IVo.   6    TVAI.I.    STREET. 

Bonds  and  InTCstnient  Securities 

T»'  A  N  T  E  »  ! 

Rome  Watertown  &  Ogdensburg  Ifits  and  3dB. 

Oswego  &  Rome  Bonds. 

Joliet  k  Northern  Indiana  Bonis. 

Terre  Haute  &,  indiauapo  .a  .^..uea. 

Mexican  (CorlUs)  BoU'^s. 

Grand  Raplda  i.  InO'ana  Bo  ds  and  Stock. 


E.    S.    Bailey, 

T    PINE   STREET. 

DIALtN'OS   IN 

IIWSCRANCE      STOCKS 
A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  theT" 
vill  bA  sold  on  commission  at  seller's  ootlon. . 

TO    HOLDERS    OF    DEFAULTED 
BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WKSTER.N  DEFAULTED  OR  RE- 
PUDIATED BO.NDS  of  Cities,  Counties.  Townsnip* 
or  School  Districts.  Will  purchase  at  beet  ratea. 
Qlve  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joneph,  mo. 

Fifth  Avenue 


HOTEL, 


Madison  Square,     ]>iEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  A  CO. 

Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    YORK. 

Prlyate   Wire    connection   witli   Philadelphia, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Begad  Street, 
Transact  a  General  Banking  Business, 


Branch  Offices: 

Connected  by  Private  Wira. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Weatuunster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 
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SECRETARY  FOLOEKS  DEATH. 
It  is  scarcely  necessary  to  say  that  the  country  has  met 
with  a  very  great  loss  in  the  death  of  Secretary  Folger. 
He  was  one  of  the  most  faithful  officers  the  government 
ever  had.  For  nearly  three  years  he  has  filled  its  most 
responsible  trust  (a  position  that  can  be  very  easily  and 
covertly  used  in  manipulating  the  money  market  for 
personal  advantage),  and  yet  not  a  suspicion  has 
attached  to  his  good  name  during  his  ofl5cial  career. 
In  financial  circles,  where  his  administration  was 
best  known  and  appreciated,  the  loss  will  be  most 
deeply  felt.  His  devotion  to  duty  was  probably  the  cause 
of  his  death.  It  has  been  said  that  he  might  have  accom- 
plished more  and  saved  himself  by  being  less  occupieil 
with  the  details  of  his  office  ;  and  yet  it  is  well  not  to  for- 
get that  that  is  the  fault,  if  fault  it  be,  of  a  noble,  sensi- 
tive, conscientious  nature.  The  country  will  remember 
him  as  the  able  Judge,  the  faithful  devoted  officer,  and 
honest  man.  Wo  have  no  higher  wish  for  his  successor 
than  that  he  will  leave  as  good  a  record. 


THE  FINANCIAL  SITUATION. 

There  has  been  nothing  to  stimulate  prices  in  Wall 
street  the  past  week.  Good  crop  accounts  had  been  pretty 
well  discounted  before,  and  now  as  very  many  stocks  are 
held  by  cliques,  a  period  of  large  earnings  is  an.xiously 
awaited,  since  that  alone  will  afford  the  opportunity  for 
present  holders  to  distribute  their  burdens  among  the 
public.  This  is  watched  for  the  more  eagerly,  since  up  to 
this  time  reports  fail  to  reflect  in  any  degree  the  abundant 
harvests  being  gathered.  It  should  be  said,  however,  as  a 
partial  explanation,  that  cotton  is  everywhere  very  back- 
ward, it  being  one  of  the  latest  crops  in  the  early  districts 
we  have  ever  had,  so  that  it  has  hardly  begun  to  move, 
whereas  last  year  it  was  being  marketed  freely  in  Sep- 
tember. In  consequence  of  this  condition  the  stock 
market  seems  to  have  assumed  a  waiting  attitude,  prices 
continuing  to  fluctuate  as  during  late  weeks,  with  no  very 
essential  advantage  accruing  to  either  party. 

This  unsettled  state  of  values  is  also  encouraged  by  the 
fact  that  the  reports  with  regard  to  the  crops  now  being 
received  are  not  quite  as  glowing  as  they  have  been  for 
some  weeks  back.  It  is  stated  that  wheat  in  the  more 
northern  districts  has  suffered  by  the  cold  rains,  the 
maturity  and  harvesting  being  thus  delayed  in  a  measure, 
while  winter  wheat  is  not  thrashing  out  as  well  as 
anticipated.  The  drought  also  in  the  Ohio  \'alley  con- 
tinues unbroken,  and  good  judges  estimate  that  the  corn  crop 
in  that  section  has  been  materially  injured  thereby.  Still 
it  is  evident  (if  we  may  accept  the  average  current  opinion), 
that  notwithstanding  these  drawbacks,  wheat,  oats  and 
corn  (the  latter  needing  only  two  weeks  more  to  carry  it 
beyond  the  reach  of  frost),  are  pretty  sure  to  turn  out  a 
volume  of  produce  never  before  equalled  in  any  season. 
Cotton,  however,  does  not  look  just  now  quite  as  promis- 
ing as  heretofore.  We  credit  only  in  part  the  reports  of 
harm  done  which  are  now  being  received.  Undoubtedly 
in  Texas,  and  in  limited  districts  elsewhere,  drought  has 
been  harmful,  and  in  parts  of  Texas  especially  severe.  But 
unless  our  information  is  at  fault,  there  is  no  Southern 
State  (except  it  may  be  Texas)  which  will  not,  with  a  long 
and  favorable  autumn,  secure  a  yield  larger  than  last  season. 

So  altogether,  as  far  as  crops  are  concerned,  there  is  at 
the  moment  nothing  really  discouraging,  but  grounds  for 
decided  hopefulness  with  regard  to  the  future.  And  yet, 
railroad  earnings  are  largely  dependent  upon  general  busi- 
ness; and  although  it  seems  safe  to  anticipate  that  com- 
merce will  receive  some  impulse  as  the  season  progresses 
and  the  free  marketing  of  produce  gets  under  full  he*d- 
way.  there  are  reasons  why,  as  we- have  all  along  stated,  the 
country  is  not  likely  to  realize  the  full  activity  many  have 
hoped   for.     Through  the   publication   this  week  of   the 
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Government  monthly  exhibits,  commercial  circles  are 
again  reminded  of  one  of  thrse  disabilities  our  industries 
are  struggling  under.  The  public  does  not  always  notice 
heavy  taxation  in  prosperous  times.  This  is  a  new  country, 
and  when  we  are  making  money  we  make  it  rapidly — fic- 
titious of  course  much  of  it  is,  but  it  hides  from  us  for  the 
time  being  the  exactions  of  the  Government.  It  is  a  fancy 
of  some  people  to  compare  our  wealth  with  Great  Britain's, 
taking  census  valuations  as  a  groundwork.  Some  such 
process  may  gratify  the  speculator  in  moments  of  despond- 
ency, as  for  instance  there  is  nothing  so  comforting  to  the 
real  estate  operator  as  inventorying  his  realty  at  the  price 
a  lot  sold  at  a  few  years  ago  only  a  little  way  off.  But  to 
make  these  marked  up,  these  mere  paper  valuations  repre- 
sent the  country's  accumulated  wealth  and  its  taxable 
capacity,  is  an  absurdity.  Yet  that  is  only  one  of  the 
obvious  defects  of  such  comparisons.  That  we  do  not 
possess  the  accumulated  wealth  of  Great  Britain,  or  its 
power  to  bear  taxation  through  a  long  series  of  years,  is 
80  patent  as  not  to  be  worthy  even  of  argument. 

But  passing  that  point,  for  the  discussion  of  which  we 
have  no  room  in  this  column,  all  will  agree  that  when 
profits  are  trifling  and  we  are  compelled  to  divide  that 
trifle  with  the  Government,  the  suppressive  power  of  such 
an  arrangement  becomes  clear  and  intolerable.  That  is 
what  we  are  doing  now.  We  are  carrying  into  these  days 
of  commercial  distress  a  volume  of  taxation  which  has 
been  equaled  only  a  very  few  of  the  many  years  since 
our  war  taxes  were  laid.  The  following  statement  has 
been  furnished  us  by  the  Treasury  Department  and  illus- 
trates this  fact.  It  covers  all  the  Government  receipts  for 
July  and  August  this  year  and  last  year. 


Oovemmfnt 
lieceittts  from- 


Customs 

Internal  revenue 
Miscel's  Bources. 


It84. 


July. 


Avgust. 


Since 
JtUy  1. 


t 

35.864.286 


1S6A. 


July. 
~  * 


17,450,528  18,413,708 
I 
8,657.960    ll,506,S08|  18,164,268 

3,1  5,506    S.44'i,4B2    6,6n,01i8 


Tomi  reci-lpts.  2i-,v!73.994  81.3«6,5(l8!K0.ei0.5'i2 


AutUft. 


18,585,148 


20  909,290 
8,884.286    9,«45,89J 
2207,237    2,757,184 


32.  00  813  31,188.202 


Since 

JU'V  1. 


39.494 ,43S 
18,710,176 
4,964,401 


63,189,015 


The  foregoing  brings  out  the  fact  that  August  revenue 
was  a  little  in  excess  of  August  1883,  and  that  for  the  two 
months  the  only  circumstance  that  has  given  last  year  the 
advantage  was  the  large  imports  in  July,  1883,  due  to  the 
changes  in  the  tariff  which  went  into  effect  that  month. 
Should  business  revive  and  imports  equal  the  larger  figures 
of  even  eighteen  months  ago,  the  revenue  would  increase 
still  further.  But  on  the  present  restricted  imports  the 
above  indicates  that  the  total  government  income  will  be 
over  350  millions  for  the  year,  affording  a  surplus  of  at 
least  100  millions.  Evidently  until  Congress  has  given  the 
country  relief  from  these  burdens  our  industries  will  con- 
tinue to  be  heavily  weighted. 

Commercial  affairs  during  the  week  have  shown 
more  animation  than  heretofore  this  season.  Buyers 
have  increased  in  number,  and  have  apparently  taken  hold 
with  a  little  more  grit  and  less  caution.  Still,  sales  are 
even  now  not  up  to  previous  seasons,  but  it  is  an  encour- 
aging feature  that  consumers  seem  to  be  in  want  of  goods 
again,  for  the  present  demand  is  evidence  of  that  fact, 
since  retailers  are  still  buying  nothing  except  sufficient  to 
supply  immediate  necessities.  A  feature  of  the  week  was 
a  sale  of  blankets  and  flannels  at  auction.  We  refer  to  it 
here  as  the  little  spirit  buyers  displayed  then  indicates  a 
total  lack  of  speculative  feeling  existing  among  them. 
They  had  supplied  present  needs  at  previous  sales,  and 
they  showed  no  disposition  to  take  more  unless  at  ruinously 
low  prices.  We  cannot  help  saying  that  manufacturers 
seem  to  us  to  give  evidence  of  very  little  wisdom  in  forc- 


ing goods  now.  They  can  stop  manufacture  if  they  want 
to,  and  will  have  to  in  the  end,  unless  there  is  a  great 
change,  but  they  only  destroy  what  little  tone  there  is  to 
the  market  by  making  and  then  slaughtering  their  pro- 
ducts. 

A  depressing  circumstance  all  the  week  in  the  stock 
market  has  been  the  pool  troubles.  It  appears,  however, 
that  the  passenger  rate  war  has  really  been  confined  to 
the  West  Shore,  to  the  Grand  Trunk  and  to  the  Van- 
derbilt  lines,  and  that  except  in  a  few  instances  there 
has  been  no  such  reduction  in  rates  as  would  involve 
the  companies  in  serious  loss.  It  is  claimed  that  the 
reduced  price  has  only  brought  increased  business,  and 
that  therefore  the  revenue  has  not  been  materially 
lessened.  That  is,  we  are  expected  to  believe  that  the 
ticket  agent,  the  traveling  public  and  the  roads  involved 
have  all  profited  by  the  war,  at  the  expense  simply  of 
those  who  usually  stay  at  home.  If  this  were  true  the 
quicker  every  one  of  the  roads  falls  into  line 
and  adopts  the  present  cut  sj'stem  as  a  permanent 
part  of  their  arrangements,  the  better  it  will  be  for 
all  concerned.  It  is  likewise  said  that  the  freight 
rates  are  in  danger,  but  it  is  not  certain  that  there  has 
been  any  more  business  done  below  the  schedule  than  is 
customary  during  the  summer  season,  when  the  traffic  is 
usually  light  by  reason  of  so  many  avenues  of  transporta- 
tion being  open  to  shippers.  So  far  as  the  differences  be- 
tween the  Grand  Trunk  and  the  Vanderbilt  lines  are  con- 
cerned, it  seems  as  if  they  were  capable  of  adjustment. 
As  we  understand  it,  the  Grand  Trunk  asks  for  a  re-hear- 
ing before  the  arbitrators  in  order  that  claims  which  were 
not  pressed  at  the  previous  hearing  may  be  more  vigorously 
presented  ;  and  if  this  is  all,  the  request  does  not  appear 
to  be  unreasonable  on  its  face.  The  managers  of  the  lines 
in  the  tripartite  and  the  transcontinental  pools  are  to  as- 
semble next  week  for  the  purpose  of  renewing  the  discus- 
sion of  the  differences  existing  between  them.  Whether 
or  not  they  will  be  harmoniously  settled  cannot  now  be 
foretold  ;  but  it  is  not  likely  that  pending  the  conference 
any  aggressive  act  will  be  committed  by  either,  and  it  is 
possible  that  since  the  last  consultation  the  views  of  the 
managers  have  undergone  such  a  change  as  to  pave  the 
way  for  a  settlement. 

The  reduction  in  the  rate  of  dividends  on  New  York 
Central  to  1-^  per  cent  quarterly,  is  a  feature  of  the  week. 
This  has  however  all  along  been  anticipated,  and  should 
not  affect  confidence  in  the  property.  If  with  the  compe- 
tition the  road  is  now  subject  to,  it  is  able  to  maintain  that 
rate  during  such  a  business  depression  as  at  present  exists,  it 
is  all  that  the  holders  of  the  stock  could  expect.  Why  do 
not  the  managers  let  the  public  into  their  confidence,  and 
give  more  frequent  and  fuller  reports  of  its  earnings  and 
condition?  It  is  a  very  extensive  and  valuable  property, 
largely  held  by  investors,  and  has  a  future  promise  as 
well  as  a  present  earning  capacity  to  support  it.  All  it 
needs  is  fair,  open  management,  to  retain  its  popularity. 
Union  Pacific  appears  to  have  been  the  favorite  with  the 
professional  speculators  this  week,  and  it  has  been  depressed 
by  rumors  of  unloading  by  a  prominent  speculator,  to 
such  extent  that  it  has  in  no  degree  responded  to  the 
promise  of  President  Adams  to  explain  the  items  which  go 
to  make  up  the  income  from  investments.  Louisville  >'*; 
Nashville  was  broken  down  on  the  announcement  of  the 
new  financial  scheme  which  contemplates  the  issue  of  a 
#5,000,000  10-40  6  per  cent  bond  and  of  the  same  amoiuit 
of  preferred  stock,  which,  it  is  reported,  will  be  offered  to 
stockholders  on  such  terms  as  to  yield  §.'>, 500,000  with 
which  to  pay  off  the  floating  debt  and  relievo  the  com 
pany   from   its   embarrassments.      The  coal  shares   havi' 
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felt  the  effect  of  the  depressed  condition  of  the  trade, 
which  will  most  likely  force  a  suspension  of  pro<luction  for 
one  week  or  more  during  October  and  November. 

The  market  for  foreign  exchange  has  been  dull,  but 
firm,  during  the  week.  The  demand  from  merchants  is 
light,  but  bankers  are  absorbing  about  all  the  bills  that  are 
offering — some  for  the  purpose  of  settling  credits  and  ad- 
justing maturing  loans,  and  others  to  meet  current  de- 
mands. Comparatively  few  commercial  bills  are  made,  for 
the  export  movement  of  breadstuffs  is  light,  althougli 
freights  are  low.  The  cotton  crop  is  late  this  year,  as  already 
stated,  and  consequently  the  drawing  of  bills  in  anticipa- 
tion of  the  movement  of  this  staple  will  be  deferred.  The 
outlook  for  lower  exchange,  or  for  a  reduction  to  points 
which  will  bring  even  a  moderate  amount  of  gold,  is  not 
brilliant  at  the  moment,  and  no  encouragement  can  be 
given  tliat  our  foreign  trade  will  speedily  assume  con- 
ditions which  will  justify  such  a  movement. 

Chicago   t.tirling'oii  <S:  Quincy  this   time   makes   an  un- 
favorable return.     The  month  of  July  shows  a  loss  in  both 
gross  and  net  as  compared  with  last  year,  the  net  reaching 
only  $642,794,  against   $784,954    in    1883,    $7.51,186   in 
1882,  $945,80.3    in    1881,  and    as   much  as  $1,023,823  in 
1880.     Hence    July    net     have  been    steadily  decHning 
during  the   last   four   years.     This  exhibit  is  ratlier  sur- 
prising, since  in  the  previous  month  there  had  been  a  gain 
over  both    1883   and   1882,   though  the  result   for    1881 
had  not   been    quite  equalled.      The   company  has    been 
carrying   much   less   corn,  which  is  its   principal   item  of 
grain  traffic,  than  in  former  years,  but  this  was  a  factor, 
though  perhaps  not  to  the  same  extent,  in  June  as  well  as 
in   July.     In   the  former   month  it  would  seem,  however, 
gains  in   general   and    miscellaneous  traffic  served  to  offset 
the  loss  in  corn,    while  in   July  they  did  not  suffice  for 
this     pxirpose.      "We    note     that    the    receipts     of     the 
cereal  at  Chicago   by  all  routes  during  four  weeks  in  July 
were  only  3,539,315  bushels   this   year,  against   5,197,454 
bushels  last  year,    3,951,655    bushels   in    1882,  9,822,230 
bushels  in  1881  and    11,034,923    biishels   in    1880.     This 
shows  strikingly  the   difference  between   this  and  former 
years  in  the  traffic  of   all  the   corn-carrying  roads  to  Cni- 
cago.     That  the   great   decline  in   this   item   had  so  little 
effect  upon   the   earnings  of  the  Burlington  &  Quincy  in 
some  of  the  earlier  months,  is  simply  evidence  of  the  de- 
velopment the  general  business  of  the  company  has  under- 
gone during  recent  years.     It  is  a  fact,  too,  that  the  road 
has  lost  not  so  much  by  a  decrease  in  gross  earnings  as  it 
has  by  an  increase  in  expenses.     Thus  in  1880  when  net 
were  .SI, 023,823,  gross  were   only  $1,773,643,  whiie  now, 
with  gross  but    $38,000    less,    net    have   fallen    off    to 
$642,794.  There  is,  however,  one  very  satisfactory  feature  in 
the  returns,  and  that  is  the  continuous  gain  on  passengers. 
For  the  month  of  July  the  increase  over  last  year  is  stated 
at  $26,400,  and  for  the  seven  months  to  the  end  of  July 
at  $184,110.     The  exhibit  of  earnings  and  expenses  for 
four  years  is  given  below. 


Chic.  Bt  ri,  A  Quincy 


Julii. 

Grosoeaniii  ks 

OperatliiK  exiwiievs  .. 

Net  earnings 


Jail.  1  loJvlij3\  — 

OroKs  eariiiiiKH 

Oinr,iiiii«  expuuneB  .. 

Net  eainiiiga 


1HS4. 


1.73,^,1 9!> 
1.0112.405 


6li!,79. 


1?,S51.221 
■:,ii!',i57 


.'.,80 1,764 


1893 


1  8V4.705 
l,03s>,751 

784,1^54 


13,229  908 
7,.  63  407 


H,l(!6,50l 


1882. 


i,6j.i,no« 
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1 0,780.P2 1 
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1881. 


l,8-*,.358 
942.105 


91.'>,b«3 

ie.98",90.'S 
5,8 -:i  098 

!>.  ll■3,^07 


1882  knd  1881,  though   u  compared  with    1880   they  ftt« 
about  $200,000  behind. 

Alchiton  Topeka  <t  Santa  Ft,  like  the  Burlington  & 
Quincy,  reports  a  falling  off  in  net  earnings  from  last  year — 
quite  large  in  amount  too— but  not  from  the  same  cftuae. 
In  reviewing  the  Atchison  figures  for  June,  a  few  weeks 
ago,  we  remarked  that  the  same  circumstance  that  had 
brought  about  such  a  poor  showing  in  that  month  was  likely 
to  affect  the  result  unfavorably  in  July,  and  the  actual 
figures  now  to  hand  confirm  this  remark.  We  find  that 
gross  earnings  are  only  about  $24,000  below  those  of  1883. 
but  that  expenses  have  risen  in  the  large  sum  of  $260,000, 
reducing  the  net  about  $234,000.  The  expenses  last  year 
were  unusually  small — only  a  little  over  42  per  cent — but 
the  increase  now  is  no  doubt  in  great  part  due  to  the  cost 
of  repairing  the  damage  done  to  the  company's  track  and 
property  in  New  Mexico  by  the  floods  earlier  in  the  season. 
Independent  of  that  fact,  it  is  hardly  likely  that  the  ratio 
of  expenses  would  rise  20  per  cent  in  a  single  year,  the 
ratio  for  July,  1884,  being  over  62  per  cent.  As  com- 
pared with  1882,  the  showing  of  net  earnings  is  not  so 
bad,  though  even  here  the  total  is  nearly  $100,000  less. 
Following  are  the  figui-es  for  three  years. 


Atchicos  Topeka  &  Santa  Fb. 


Mileage 

July. 

GroPH  enrnlnpfl 

'Oper.iting  expenses. 


Kot  earLingg. 


Jnn.  I  to  July  31. 

Grois  earnings 
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817,Sii« 
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J, 1)28  7-11 


188.1. 


2  219 
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4,lt<8.UM 


4,)9«>,t>80 
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2,219 

$ 
1.2.^4  442 
(,7a,773 

580,609 


8.'57.478 
3,389,237 


3,ie>>,241 


*  Not  iDclndlng  taxes. 

As  in  the  case  of  the  Burlington  &  Quincy,  the  exhibit 
for  the  seven  months  is  very  much  better  than  that  for 
July.  Gross  earnings  exceed  those  of  any  former  year, 
while  net  are  only  $477,000  behind  1883,  and  over  $850,- 
000  above  1882. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 
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"  Expri'sseil  in  their  Npw  York  tMiuivalent. 
t  K<-udtuj<  on  basis  of  $50,  par  value. 

The  only  new  feature  about  the  money  market  is  the 
better  feeling  among  the  banks  regarding  commercial 
paper,  some  of  these  institutions  now  accepting  single- 
name  paper  of  first  class  and  liberally  discounting  other 
grades  of  mercantile  notes.  Bankers'  balances  at  the 
stock  exchange  continue  to  rule  from  flat  to  3  per  cent, 
averaging  about  1^.  The  following  statement,  made  up 
from  returns  collected  by  us,  exhibits  the  week's  receipts 
and  shipments  of  gold  and  currency  by  the  New  York 
banks. 


Wttk  Endint  Sept.  5,  1884. 


Onmaaj. 
iJoM 


Here  we  see  that  for  the  seven  months  the  statement  is 
much  better  than  for  July.  .  The  gross  earnings  ain  the 
largest  on  record,  while  the  net  show  a  decline  of  only 
$365,000   from    1883,  and  a  decided   increase  over   bolt 


Total  KoM  and  lesal  tenders.. 


EtceivtA  by 
K.Y.  Banki. 


11,479.000 


tl,41S,000 


Shippedby 
S.T.BankM. 

1815.1)00 

•150.00(1 

»1.0I5.()00~ 


Set  Interim 
JlnrvrnmU. 


Ontn    1614.000 
Lou.      150.090 

Gain.    1464,000 


*  (tiO.OOn  of  iiiio  was  trimsfem-d  In  the  sliapo  of  silver  certlfioates  by 
a  dnpo.ll'  of  (fold  liJ  the  Suii  Tii-nsury. 

The  above  shows  the  actual  changes  in  the  bank  holdingt 
of  gold  and  currency  caused  by  this  movement  to  and  from 
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the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  ST50,000  through  the  operations  of  the  Sub-Treasury- 
Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  N.  Y.  Clearing 
House  banks  of  gold  and  currency  for  the  week  covered  by 
the  bank  statement  to  be  issued  to-day. 


Wtsk  Ending  Sti't 


.  1884. 


IntoBaiikt.  [Out of  Banks 


ir 


Banks'  Interior  MoTemenLas  abovej    f  1.470.000 
Bub-Trea*ur/ operation?,  net .... — 

Total  gold  and  legal  tenders 


11,015,000 
7.'>0,0U0 


tl.479,000    I    »1,76,-),000 


Net  CJiange  in 
Bank  Holding: 


Gain.    fiei.COO 
Loss.      750,000 


I.0S3  ..tssn.ooo 


The  Bank  of  England  reports  a  loss  of  £119,259  bullion 
for  the  week.  This  represents  £72,000  received  from 
abroad,  and  £191,259  sent  to  the  interior.  The 
Bank  of  France  gained  692,000  francs  gold  and 
573,000  francs  silver,  and  the  Bank  of  Germany 
since  the  last  report  has  lost  5,720,000  marks.  The 
following  indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


September  i,  1884. 


Gold. 


S, 

Bank  of  England 23.361.080 

Bank  of  France 42,3H4,352 

Bank  of  Gcruianj- 7,492.000 

Total  this  week 73,218,332 

Total  prevlonsweek  ..  ..173.381,434 


Silver. 


41,081.9;6 
22,476,000 


63,557,918 
63.749,502 


September  a,  1883. 


Oold. 


& 

23,982,451 

39,187.9^4 

7,411,000 

70.581,378 
70,587,471 


Silver. 


41,317,792 
22.233,000 


63,550,792 
63,887,096 


The  Assay  Office  paid  $131,889  through  the  Sub- 
Treasury  during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  received  the  following  from  the  Custom 
House. 


Ditties. 

Consisting  of— 

Date. 

Gold. 

TJ.S. 

Gold 

Silver  Oer- 

Notes. 

Oerllflc's. 

tiflcates. 

Aug.29... 

$557,311  00 

$9  000 
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149.000 

93.000 

155,000 

Sept.  1... 

638,116  61 

11,000 

181,000 

231,000 

216.000 

"       2... 

627,559  01 

7,000 

241,000 

232,000 

147.000 

"      3... 

574,406  71 

4,000 

28,000 

277.000 

265,000 

"      4... 

522,579  59 

4,000 

109,000 
$907,0O<) 

236,000 

113,000 

Total... 

S3.327,06l  22 

$14,000 

1,359,000 

$1,016,000 

ERIE'S  REPORT  TO  THE  STATE  RAILROAD 
COMMISSION. 

Among  the  most  useful  documents  of  the  day  are  the 
quarterly  reports  that  our  State  Commission  is  requiring 
of  the  railroad  companies  of  the  State,  many  of  which 
have  within  the  last  ten  days  issued  their  return  for  the 
quarter  ended  June  30.  In  this  way  we  get  official 
exhibits  at  least  four  times  a  year,  where  formerly  we  got 
them  but  once,  and  uot  always  that.  Tlie  returns  are 
particularly  welcome,  too,  at  this  Juncture,  because  there 
has  been  and  is  more  than  the  usual  doubt  and  uncer- 
tainty about  the  course  of  traffic  and  business.  Tlie 
demoralization  of  rates,  the  intense  competition  caused  by 
the  opening  of  new  routes,  the  general  depression  in  all 
industries,  are  factors  the  effect  of  which  upon  earnings 
can  only  be  determined  by  actual  experience,  and  the 
result  of  this-  actual  experience  is  a  matter  of  great  import- 
ance to  the  investor  in  these  properties  and  should  be 
made  known  to  him  at  the  earliest  moment,  rather  than, 
as  has  been  the  case  so  frequently  in  the  past,  kept  for 
the  benefit  of  those  in  control.  The  returns  now  coming 
in  are  throwing  a  great  deal  of  much-needed  light  upon 
the  state  of  current  business,  and  with  the  figures  before 
him  each  investor  can  act  as  his  best  judgment  dictates. 
"U'ithout  doubt,  therefore,  a  great  service  has  l^een  ren- 
dered in  ordering  these  reports,  and  the  act  deserves  to  be 
commended. 

We  are  prompted  to  make  these  remarks  because  we  see 


a  disposition    in  certain  quartei's    to   find    fault  with   the 
returns  and  to  belittle  their  value.     It  is  declared  that  they 
are  delayed  too  long,  and  that  some  roads,  while  nominally 
following  the  form  prescribed  by  tlie  Commissioners,  never- 
theless manage  to  make  their  exhibits  confusing,  and  some- 
times even  positively  misleading.     Hence  it  is  claimed  they 
are  worse   than  useless.     The   argument   is  that   through 
tricks  of   bookkeeping,  or  under  the  cloak  of   certain  gen- 
eral items,  all   objectionable  practices  or  features  are   suc- 
cessfully covered  up,  and  the  public  are  no  wiser  than  before. 
We  are  prepared  to  admit  that  the  returns  are  not  perfect, 
which,  however,  is   not  strange,  since  the  system  has  been 
only  a  short  time  in  operation.     We  feel,  too,  that  some  of 
the  criticisms  made  are  correct;  yet  we  are  not   surfe    that 
those  who  are  opposed   to  publicity,  among  them,  perhaps, 
the  railroads  themselves,  are  not   covertly  endeavoring   to 
engender  a  feeling  of  dissatisfaction,  in  the  hope  of  finally 
forcing  an  abandonment  of   the  plan  of   quarterly  reports. 
We   have  no  idea   that   they  will   be   successful.     If  the 
reports    are     in    any    way    defective,    what     is    needed 
is,  not   that   they   shall   be   discontinued,  but   improved, 
and  this  we  are  confident  will  be  done  if  found  necessary. 
As   to   the   delay  in  getting  out   the  returns  (beyond  the 
time  fi.xed  by  the  Commission),  that  we  think  the  C'oramis- 
sioners   may  lie  trusted  to   remedy,  and  as  for  any  defects 
or  imperfections  in  the  present  form  of  return,  they  should 
be  pointed  out,  so  that  in  casting  a  new  one  or  altering  the 
old  the   board   may  be   guided   accordingly.     One  or  two 
criticisms  suggest  themselves  in  the  case  of  tlie  Erie  return. 
It  IS  well  known   that   the  point  of   greatest  importance 
with  the  Erie   just  now  is  the  extent  of   its  floating  debt. 
Notwithstanding  that  the  company  has  paid  no  interest  on 
the  second  consols,  its  current  obligations  are  represented 
as   being  quite  embarrassing.     Keport  has   recently  fixed 
the  amount  at  four  or  five  million  dollars.     So  the  balance 
sheet  of   June    30,  issued  with   the   return  this  week,  has 
been  examined  with   particular  reference   to   the   amount 
of    this    floating    debt.     We    regret    that   it   leaves   us 
but     ill-informed     in    some    respects.     We     find    under 
the  head  of  liabilities  tliat  the  company   owes    §1,790,509 
on  bills  payable,  $1,950,733  on  interest   due  and  accrued  , 
§949,769  on  balances  due  other  roads,  $9,288  dividends  un- 
paid, §728,2-19  on  account  of  rentals  of  leased  lines,  and  §3,- 
846,087  for  wages  and  supplies,  or  a  gross  floating  debt  of 
$9,280,635.     Now  the  interesting  inquiry  is,  what  has  the 
company  in  the  way  of  available   assets.     Every  company 
has   more    or   less   money  due  it  on  current  operations  at 
any  given  moment,  and  this  of  course,  together  with  other 
cash  items,  is  a  legitimate  offset  to  its  demand  obligations. 
The  difficult  point  in  the  case  of  the  Erie  is  to    determine 
just  what  the  amount  of  these   items  is.  for  the  company 
appears  to  have  lumped  a  vast  aggregate  of  things  under 
the  head  of  '-Due  by  agents  and  other  companies  and  indi- 
viduals," which   is   given   at  $7,426,495.     It  is   this  that 
needs  solution.     In    the    form    prepared    by    the   Com- 
missioners  the   item   reads    "Due  by  agents  and  others," 
and    the    idea,    no    doubt,    was    to     have    it     embrace 
only  balances  and   moneys  due  on  current   operations,  in 
which  sense  it  is  easily  understood  and  properly  considered 
an   available   cash  offset.     But  the   Erie   has   affixed  the 
words    "companies  and   individuals,"  and    thus  made  it 
cover  apparently  all   kinds   of  debt  owing  to  it,  but  more 
particularly  advances    and     payments    to   auxiliary   and 
leased  lines.     'J'hese   advances   and  payments  to  auxiliary 
lines  are  in   no   sense   available  as   an   offset,  since  their 
repayment   depends   upon   the   ability   of  the  borrowing 
company  to   secure   money-  elsewhere,  wliich  in  any  event 
is  problematical.     In   case  of  some  corporations — notably 
•  the   Pennsylvania — advances   to  leased   roads   not   iufre- 
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queutly  represent  money  i)ermanontly  sunk  in  the  property 
of  the  lessor  by  tlio  lessee,  in  order  that  tho  latter  may 
retain  control  of  the  same.  It  is  maintained,  too,  by  some 
that  under  tho  change  that  tho  Erie  has  made  in  the  item 
under  discussion  (incorporating  the  word  "  indi- 
viduals "  after  "  due  by  agents  and  other 
companies ")  it  would  be  possible  to  include  moneys 
due  from  Grant  &  "Ward,  &c.  At  any  rate,  hero 
we  have  a  large  aggregate  of  nearly  7-J-  million  dollars,  and 
cannot  tell  of  what  it  is  composed.  It  is  all  the  more  im- 
portant that  we  should  know  the  particulars,  because  the 
only  other  cash  items  we  can  find  as  offset  to  the  9^ 
million  gross  floating  debt  are  $150,379  of  bills  receivable 
and  SJ'Jl>,GJJ  of  actual  cash.  There  is  also  §3,117,986  of 
stocks  and  bonds  held,  but  we  do  not  know  whether  these 
could  be  disposed  of,  or  be  allowed  to  pass  out  of  the  Erie's 
hands.  How  the  different  items  in  the  balance  sheet  com- 
pare for  the  last  three  quarterly  periods  is  shown  below. 


y.r.  Lake  Erie  <£■  WraUrH.     <  Dee.  31,  83. 
Stock j  $8",28.i,400 


Fiimlcd  ili'lit. 

Loans  and  bllli  paj-able 

Interest  due  aun  accrued 

Tr.iltic  liiilaiiies  due,  &c 

Dividends  uupaid 

Kentals  l«a8ed  Imes,  Ac. 

Due  ff>r  waees,  supplies,  Ac 

SinlJiuz  fund '...: 

Sundries 

Asaess't  pd.  ou  old  Erie  stock, 
Profit  and  loss  (surplus) 


75.267,137 
1,C-J0.39.T 
1,0,)!J,«6I 

«09.3(;(i 
4. .524 

853,021 
3,3S2,11.^ 

100,000 

184,471! 
3,284,451 
7,364,505 


itai:  31,  'SI.  June  30,  '84. 


$85,285,400. 

75,2B7,I37 

2,283,743 

1,274,38M 

761,0081 

15,492 

7fifi,829! 

2,971,1981 

100,000 

179,302 

3,284.451 

5,935,793 


f35,285,400 

7.1,267,137 

1,796..509 

1,950,733 

949.7ti9 

9,288 

728,'-'49 

3,846.087 

100,000 

]8  4,ti5r) 

3,284,451 

5,75),33i 


Total. 


Old  estate  of  Erie 

Cost  of  road  and  eiiuipmeut 
CoDKtruction  l)ran<-h  liues  .. 

Stocks  and  bonds  held 

Paid  on  account  of  equipment 
Dueb^flgis  ,S:otli.cos.,Viudlr- 

Snpphes  on  liand 

Cash  here  and  in  l»ndon 

Bills  receivable 

Uisconnt  ou  stock  and  bonds. 
Expeuses.exteudlug  bouds,&c 


$179,265,152  $178,124,742  $179,155,610 
$1")0.317,736  $1.50,316,362  $150,417,937 


Total. 


9,86c>,45! 

560,658 
3,24'',634 
4,066,021 
8,176,499 
l,i2>,786 

509,521 
34,«67 

745.838 

213,340 


11,042,741 

595,221 

3,147,867 

3,207,563 

7,033,663 

1,622,731 

157,179 

37,234 

745,8.38 

218,340 


$l79.2d.M52  $178,124,742 


11,181,703 

616,()5» 

3,117,986 

3.495.563 

7,426.495 

1,21 8, 6H2 

566,665 

130,379 

745,838 

218.340 


«i79, 155,616 


Another  point  relates  to  the  results  of  operations  during 
the   last  nine  months  and  the  effect  of  this  on  the  com- 
pany's surplus  or  profit  and  loss.     "We  showed  a  few  weeks 
since    that,   between    December  31,  1883,  and   March  31 
1884,  this  surplus  was  cut  down  about  $1,400,000.  As  the 
deficit  on  current  business  for  the  quarter  ended  March  3 1 
had    been   only   about   $800,000,    we   could   not  at   first 
account   for   the   additional   $600,000,    but   were    subse- 
quently    informed     that     the      company     had      taken 
out  the  dividend  declared  last  December  on  the  preferred 
stock,  and  also  interest  on  the  incomes,  which  satisfactorily 
explained  the  difference.     Now  we  have  a  further  defici- 
ency for  the  third  quarter  of   $340,943,   and   a  further 
diminution  in  the  surplus  account,  though  not  to  the  same 
amount.     Rut  the  interesting  point  is  that  this  deficiency, 
whpich  has  been  used  to  diminish  the  surplus,  is  a  nominal 
deficiency  only,  since  it  is  reached  after  allowing  for  inter- 
est in  full  on  the  second  consols,  which  interest  has  not 
been  paid.     During  the  first  two  quarters  it  was  perfectly 
proper  to  include  the  interest  on  the  second  consols,  since 
it  was  not  known  that  the  June  coupon  would  be  passed  • 
but  now  that  it  has  been  passed,  should  it  not  be  e.xcluded 
in  reaching  results  ?     The  deficieney  for  the  nine  months, 
according  to  the  company,   is  $1,022,827,     The  interest 
on  the  second   consols  for  the  same  period,  as  included, 
was    $1,. 5 II, 883.       Deducting    this,    there   would    be    a 
surplus   of   $489,056,    instead    of  the    deficiency  given. 
If    the    coupon    paid    last    December    is    considered   as 
belonging  wholly  to  the  current  fiscal  year,  only  one-third  of 
the  $1,511,883  interest  should  be  deducted,  which  would 
reduce  the  deficiency  for  the  nine  months  from  $1,022,827 
to  $518,866,     If  now  to  this  $518,866  deficiency  we  add 


total  amount  in  which  tJio  surplus  should  have  dimitUHHwI 
on  the  operations  of  the  nine  months.  Tho  actual  diminu- 
tion we  find  to  be  $1,367,016 — from  $7,120,354  i^epteniber 
30,  1883,  to  $5, 753,338  June  30,  1884.  The  earnings  and  in- 
come  in  each  of  the  last  three  quarters  are  showa  below. 


A",  r.  Lake  Erie  <t  Wet'n. 


Income^ 

Gross  earnings 

Operating  expenses 

Net  earninga 

Other  income 


$1,«98,305 

188,128 


Total. 


Paymentii~ 

Int.  on  fuudcd  debt 

Int.  guarante-d 

Int.  on  equip't,  loans,&c. 
Rentals  of  leased  lines.. 

Taxes,  <fec 

Ferry  expenses,  &c 


Tou:... 

Result. . 


Qitarter  ended, 
Dee.31,'83.|if«r.31,'84  ~ 


3,415,696  $1,5.59,146 


4,517,391 


$2,086,433 


$1,151,348 
81,725 
178,776 
181,003 
151,415 
197,885 


3,974,602 


$584,544 
293,13 


$877,695 

$1,151,348 
81,341 
80,592 

185,665 
93,817 

111.097 


$1,012.152  $1 ,703,860 


4-$l  44,28  II— $52«.1«5 


Total /or 


J'ne  30,'31  Xlnemon(Ai 


$4,812,365  $16,897,207 
3.893,258     12,385.249 


$1,019,109 
430,963 


$3,.501,n58 
9:^1,242 


$1,459,072    $4,423,200 


$1,151,318    $3,434,044 

81,310  244.409 

146,4151         405.783 

186,194  662,8tf2 

46,283  291,515 

188,433  497,417 


$l,>i00,013    $^,446,027 


-■faif,9i3  —  l,022,8it7 

The  deficiency  for  the  last  quarter  is  thus  $340,943, 
against  $820,105  in  tlie  second  quarter.  Had  the  interest 
on  the  second  consols  been  excluded,  as  it  should  have 
been,  there  would  not  have  been  any  deficiency  in  the 
third  quarter,  but  rather  a  surplus  of  $163,018.  "We  think 
the  Railroad  Commissioners  should  insist  upon  a  strict 
construction  of  the  item  '-due  by  agents  and  others"  in  the 
balance  sheet,  and  also  should  oblige  the  company  either 
to  leave  out  of  its  accounts  this  interest  on  the  second  con- 
sols, or  else  explain  the  matter  in  a  foot-note,  since,  know- 
ing  that  the  interest  has  been  passed,  to  report  a  defi- 
ciency, leaves  upon  many  persons  the  impression  that  th3 
company  is  not  earning  enough  to  meet  the  coupons  on  the 
bonds  preceding  the  second  consols. 


OUR    JULY    FOREIGN    TRADE. 

"We  referred  last  week,  in  our  article  on  the  Financial 
Situation,  to  the  figures  of  our  foreign  trade  for  the 
month  of  July,  which  had  then  just  been  received,  but 
which  we  did  not  have  time  to  review  at  any  length. 
Closer  examination  confirms  our  remark  that  the  showing 
was  fairly  favorable.  It  is  hardly  more  than  that,  and 
there  are  features  in  it  deserving  of  particular  mention. 
The  total  of  the  exports  exhibits  some  improvement  in 
thq  fact  that  it  is  above  that  of  the  corresponding  month 
of  1883,  but  that,  nevertheless,  still  leaves  it  far  below 
the  figures  for  such  years  as  1880  or  1881.  On  the 
other  hand,  the  import  movement  still  retains  the  same 
characteristics  as  heretofore,  namely  an  aggregate  not  quite 
up  to  the  highest  figures  previously  reached,  but  yet,  com- 
paratively, very  large.  The  relation  between  the  exports  and 
the  imports  in  the  last  six  years  is  shown  in  the  following. 


1884... 
1883... 
1888  .. 
IWX... 
1880  .. 


Julu, 


Exports. 


84,580.303 
S2,SS4,0S4 
B'I,61-,S11 
63,033,61: 
7I,015,S8B 
50.W81,&58 


Tmportg. 


55,113,539 
56,fl80,lW6 
65.804,878 
52,482.676 
67.304.982 
41,287,507 


Jan.  1  to  July  31. 


£xce8s  of 

Exports.       Exports.      Imports. 

~' "»  »  » 

—532.646  SeS.f  03.05f  |  Jft7,S69,9:9 

— 4,0t6,88l|451.002.30»  409,108,188 

-11,187,337  396.968.307  447,592.674 

+1 0,610,93(1 '  4**,39I  ,25 1 '  .S-9.7S0.S49 

-i-13,7IO,587'4,S3,8-9.28l!438,805.200 

-i-0,644  349 i393,l  16,7» '268,435,775 


ExcfM  of 
Exportt. 

+lOJt2SMO 
-+-41,986,188 
—80,624.367 

+108,810,908 
+44,874,061 

+124,680,960 


It  will  here  be  seen  that  July  has  now  for  three  years 
recorded  a  balance  against  us,  but  that  the  amount  in  the 
present  year  is  materially  smaller  than  in  either  of  the 
other  two.  In  fact,  it  is  only  a  trifle  over  half  a  million 
dollars,  while  in  1883  it  was  above  4  millions,  and  in 
1882  above  11  millions.  Thus  there  has  been  a  change 
for  the  better.  Still  an  excess  of  imports  in  July  must 
be  regarded  as  exceptional  rather  than  otherwise,  especially 
as  in  1881,  1880  and  1879  we   had    balances   in  our  favor 


$ol8,688   paid   on   account   of    the   interest  on   incomes  j  in  the   amounts   respectively  of  10^,  13f  and  9^  millions, 
and  dividend  on  preferred  stock,  we  get  $1,037,554  as  the  J  and  compared  with  such  exhibits  as  these  the  present  i» 
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hardly  flattering  by  contrast.  It  may  not  be  deemed 
sufficient,  however,  to  take  a  single  month,  and  base 
conclusions  on  that,  so  we  have  given  in  the  above  also 
the  results  for  the  first  seven  months  of  the  calendar  year 
to  the  end  of  July  in  each  of  the  last  six  years.  And 
here  the  change  in  recent  times  is  even  more  marked. 
On  the  trade  of  these  seven  months  the  merchandise 
movement  exhibits  a  balance  in  our  favor  in  the  small 
stun  of  10  million  dollars,  which  with  the  exception  of 
1882  (when  our  exportable  surplus  had  been  reduced  by 
the  previous  season's  drouth  and  deficient  crops)  is  very 
much  smaller  than  in  any  other  year  given.  This  excess 
of  10  millions  for  1884  compares  with  a  similar  excess  of 
as  much  as  124  millions  in  1879. 

There  are  those  who  would  find  an  analogy  between  the 
present  period  and  that  of  1879  and  contend  that  as 
we  then  had  a  marked  revival  in  business  after  years 
of  depression,  the  same  is  likely  to  occur  again  now.  We 
think  there  is  very  little  to  encourage  such  expectations  in 
the  figures  we  have  cited,  for  it  is  clear  that  while  in  1879 
the  outside  world  was  largely  indebted  to  us,  on  the  trade 
movement,  in  the  present  year  it  is  not  at  all  indebted  to 
us  (making  the  usual  allowances  for  freight,  interest, 
undervaluations,  &c.),  but  rather  the  reverse,  unless  the 
security  movement  has  been  much  freer  than  estimated. 
The  small  balance  of  10  millions  remaining  this  year  is 
-  also  interesting,  as  accounting  for  the  firmness  and  higher 
•rates  that  have  within  recent  periods  prevailed  in  our  for 
eign  exchange  market.  To  be  sure,  we  exported  large 
amounts  of  gold  earlier  in  the  year,  and  to  that  extent 
improved  our  position  as  a  debtor  to  other  nations,  but 
even  after  taking  that  into  consideration  we  are  in  aiTears, 
if  the  ordinarily  accepted  calculations  are  correct.  During 
the  seven  months  we  exported  $28,993,078  net  of  gold, 
and  $7,867,080  net  of  silver,  or  $30,860,158  altogether  of 
specie.  Adding  this  to  the  $10,223,140  excess  on  the 
merchandise  movement,  and  we  get  a  total  balance  in  our 
favor  on  all  items  of  about  47  million  dollars,  which  is  yet 
considerably  smaller  than  the  amount  usually  allowed  as 
due  by  us  for  freight  charges,  interest,  &c.  As  the  specie 
movement  has  lately  commanded  increased  attention,  we 
give  below  the  exports  and  imports  of  silver  and  gold 
both  for  July  and  the  seven  months,  this  year  and  last. 


SPECIE  IMrORTS  AND  EXPORTS. 


Gold— Imports 

Exports 

Excess  of  exports. 
Excess  of  imiiOrts. 

Silver— Imports. . . 
Exports... 

Excess  of  exports. 


July. 


1884. 


18S3. 


$2,283,10) 
159.106 


$129,754 
100,870 


2,123,997  !        328,881 


$1,?05.106 
2.860,658 

$1,655.552 


$1,117,227 
1,292,189 

$174,962 


January  1  to  July  31. 


1884. 


$10,845,580 
3!),838,ti58 


$28,903,078 

$7,572,392 
15,439.172 

$7,867,080 


1H83. 

$8,216,875 
1,747,235 


3,469.640 

$7,042,925 
13,614,247 

$6,571,322 

This  shows  that  while  during  July  there  was  a  flow  of 
gold  this'  way  in  amount  of  over  2  million  dollars,  we 
apparently  paid  for  the  same  by  larger  exports  of  silver, 
which  latter  reached  nearly  3  millions  gross.  Taking  gold 
and  silver  together  there  is  a  net  excess  of  imports  of 
.$468,445,  which,  if  added  to  the  excess  of  $532,646  on  the 
merchandise  movement,  given  above,  would  make  the 
total  balance  against  us  for  the  month  $1,001,091.  It  is 
clear,  then,  that  the  gold  we  received  during  the  month  did 
not  come  here  in  response  to  the  ordinary  movements  of 
trade.  Hence  it  must  have  been  the  result  of  the  offerings 
of  bills  against  future  shipments  of  commodities,  or  of 
the  absorption  of  some  of  our  securities  at  low  prices  by 
foreigners,  or  on  account  of  the  Canada  loan.  Probably 
all  these  influences  were  at  work  during  the  month.  In 
the  immediate  future  the  main  dependence  of  our  foreign  I 


I  exchange  market  must  be  upon  breadstuffs,  provisions 
and  cotton.  As  regards  the  figures  for  July,  we  have 
already  remarked  upon  the  fact  that  the  total  of  all 
exports  is  but  little  (If  millions)  above  the  small  total  of 
last  year.  It  is  well  to  say  that  a  much  larger  increase 
had  been  expected.  It  was  known  that  the  shipments  of 
wheat  had  been  on  a  greater  scale  than  a  year  ago,  and  it 
was  supposed  that  this  would  greatly  swell  the  month's 
aggregate.  We  see  now  that  there  was  an  increase  in  the 
value  of  the  breadstuiis  shipments,  but  that  it  was  small 
and  was  more  than  offset  by  a  decrease  in  provisions. 
This  is  shown  in  the  following  table  giving  the  breadstuffs 
and  provisions  shipments  from  each  leading  port. 

EXPORTS  OF  BRKADSTCFPS  AND  PBOVI8IOH8  FROM   LEADINO  PORTS. 


Breadstuffs. 


New  York 

New  Orleans... 

Baltimore 

Boston 

Pliiiaiiolptiia 
San  Francisco. 
Otlier  ports 


Total : 

Provisions,  dc. 

New  Yorlf 

New  Orleans 

Baltimore 

Boston 

Pliiiuiiolplila 

San  Krancipco 

Otiicr  ports 


1884. 


July. 


5,e40.367 
287,157 

2,210,550 

l,507.26ii 
650.624 
7t'6,»45 

1,051,366 


Since  Jan.l. 


32,686,687 
2,183,707 

11,928.897 

10,H.l,7K5 
4,285.6 15 

10,lfi5,81^ 
7,815,702 


12,053.970    79,547,251 


7,02g,684 
18,060 
49,84.-. 

1,638.881 

167,.501 

32,053 

1. 056.0^10 


35,123.585; 

86,092 

264,313 

8,441.202J 

3,796,053 

273,128 

5,312.070 


Total*. 


9,001,024|   53,8?8,443 


1883. 


July. 


$ 

4,685.792 
28.5.R2H 

l,8:;i,714 
897,379 
611,116 
990.111(1 
991,833 


.10.313,673 

8,527,060 

6,0i5 

■    16"916 

2,<i07,in9 

744,587 

40.277 

1.618.365 


Since  Jan.l. 


39.039.667 
fi.062.404 

15.177,216 
8,336,234 
7,017,301 

14.445,538 
5.342,536 


95,420,916 

46,514,257 

56,078 

1,098.435 

10,190,702 

5,117,550 

315,060 

4,290,021 


13.221.459'   67.582,103 


*  Not  luohKllnK  live  stoelc. 

Here  we  have  a  gain  of  $1,740,297  in  breadstuffs  and 
a  loss  of  $3,233,435  in  provisions,  or  a  net  loss  of  $1,493,- 
138.  But  we  have  seen  above  that  the  total  merchandise 
exports  show  an  increase  of  about  If  millions.  How  was 
the  increase  made  in  the  face  of  the  decrease  on  these  two 
staples?  It  seems  likely  that  cotton  and  in  a  minor  degree 
petroleum  are  mainly  responsible  for  the  improvement 
shown.  Of  cotton  we  shipped  109,393  bales  during  the 
month  this  year,  against  100,600  bales  last  year,  which 
gives  a  gain  of  only  about  !),000  bales  in 
quantity,  but  the  gain  in  value  must  have  been  much 
greater,  since  the  price  of  the  staple  was  on  the  average  at 
least  a  cent  a  pound  higher  than  in  1883.  Of  petroleum, 
too,  we  shipped  more  in  quantity  (judging  by  the  move- 
ment at  New  York)  and  got  a  somewhat  better  figure  for 
it.  It  may  be  asked  why  the  exports  of  breadstuffs,  with 
comparatively  free  shipments  of  wheat,  did  not  show  a 
larger  increase  than  that  recorded — namely,  $1,740,297. 
This  leads  to  an  examination  of  the  different  items  that 
enter  into  the  breadstuffs  totals,  and  we  find  that  while 
the  gain  in  wheat  and  flour  is  quite  marked — ^he  aggregate 
increase  in  the  two  items  is  $2,680,753 — corn  on  the 
other  hand  shows  a  large  decrease,  the  export  value  of  that 
cereal  having  fallen  from  $2,885,365  in  1883  to  $1,748,- 
472  in  1884.  The  supply  of  corn  is  quite  small,  and  seems 
to  be  in  demand  for  home  consumption.  Besides,  the  gain 
in  wheat  values  is  not  as  large  as  it  otherwise  would  have 
been,  because  prices  were  so  very  low.  We  note  that  the 
average  value  of  the  wheat  exports  this  year  was  only  97 
cents  per  bushel,  while  in  1883  it  was  about  $1  11  per 
bushel.  In  the  subjoined  we  give  each  item  of  the  bread- 
stuffs  exports. 

EXPORTS  OF  BREADSTUFFS  IN  JUI.T  AND  SINCE  JANCART  1. 


July. 


Barley biiali. 

Corn bush. 

Corn-meal blils. 

Oats bush. 

Oat-meal  ...pounds. 

Rye bviHb. 

Wheat bush. 

Wheat-flour  ...bbU. 

Total  for  month. 


Quantily. 


1881. 


75,472 

2,824,.=  61 

20,829 

579,972 

3,43J,649 

365,581 

6,660.191 

605,510 


1883. 


51,147 

4,876,291 

23,)-8'> 

39,239 

1,510,761 

41^.869 

3,732,4BO 

501,8-3 


Vohie. 


1881. 

1883. 

9 

9 

30.301 

37,189 

l,74-?.472 

2,98,'.,3(:a 

68.171 

77, ISO 

213  6.il 

19,345 

*'9.91o 

6U.076 

262,3-.;2 

2t-0.150 

6.17'j,0i)7 

4,14;..32d 

3,171.128 

2,805,056 

12  0  3  9711 

10.31:<.R73 

Skfteicber  6,  IHM  ] 
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aineeJan.  1. 

Qiianlilg. 

ralue. 

1884. 

Ib83. 

lS8t. 

1883. 

Barley l>n«h. 

Corn biiMli. 

Corii-iueal I'IiIh. 

OaU himh. 

Oat-iueaI...poiiiiHi*. 

Hye huBli. 

WiPat biisli. 

Wlioat-floiir ...  bl)l«. 

544.842 

21.i»  t7,«'  0 

liH.tiOM 

l.!)l.%,22'2 

14,78.'S.224 

3.'?53.im:o 

34,767.22  4 

4.851.06.1 

217.241 

39.730.2MO 

u;2.521 

140.2Uti 

1.796.3«s 

33,00t,537 

5.030,480 

277.308 

410.705 

I7(i5.313 

431. .569 

2.331,.  2H  PC 

35,522.542 

U9.*''8 

26.29(1,18!) 

618,101 

81,291 

• 

1,317.9«2 
37,7iS2.8.10 
29.231.15,1 

ToImI  fore  moB. 



79.547,851 

95.420,016 

*  N,.i  -i.iled  previous  to  July  1,  1883. 

As  to  shipments  of  provisions  and  dairy  products,  the 
decline  in  them  seems  to  extend  pretty  well  over  the 
whole  list  of  items,  though  lard  and  cheese  account  for  the 
greater  part  of  it.  Tlie  falling  off  in  lard  reaches  over 
$2,600,000.  The  provisions  shipments  are  largely  depend- 
ent upon  the  outturn  of  corn.  Below  we  give  the  details 
of  the  exports.  » 

EXPORTS  OF  PBOVI8ION8  IS  JULY  AND  8WCB  JASTJART  1. 


iiuanlUy.                \ 

Value. 

Jutv. 

1881. 

1883. 

1884. 

1883. 

Lire  Sloek— 

*    „  „ 

9 

Cattle No. 

20.336 

20,585 

2,016,208 

HouB 

3.276 

2,088 

38,376 

Beef  Prod  Mf  Is - 

Beef,  oanneil.. 

251,508 

341,130 

Beef,fn>8li.lh«. 

0.055.279 

8,2'97,623 

696,537 

839,673 

B««<f,«altcd.dio 

a.933,<<72 

3,103,-75 

222,199 

245,355 

Tallow 

5,571,341 

5,218,347 

388,772 

410,097 

Pork  Produetg— 

Bacon 

30,809,670 

24,807,787 

2,814,256 

2,641,801 

Hams 

4,084.512 

4,237,759 

587,860 

526,237 

Pork,    fresh. 

salted,  Ac.. 

4,03«,129 

6,096,686 

317,606 

518,248 

lArd    

22,746,239 

44,7  If, 430 

1,831,340 

4,516,054 

Dairy  Prod'cU— 

Buitcr 

1.703.fi0n 

2.171,674 

284,060 

362.269 

Cheese 

25.3 1 9,645 

27,885,014 

2,316,886 

2,8-J2.695 

Total 

*f9,991,024 

*  13.224,459 

Slnee  Jan.  1. 

Lite  Stoeh- 

Cattle No. 

97,389 

88.933 

9,949,627 

HORS 

1S,726 

10.543 

212.126 

Beef  Products- 

Beet.  Ketontd.. 

1,577.673 

2.183,690 

Bcef.fresh.lbs. 

67,871,584 

64.120,209 

6.792.rt0r 

6.561.081 

Beef.Ralttd.Ac 

21,71S.01U 

25.961,819 

1.737.189 

2,234,276 

Tallow 

36,555,546 

30,407,320 

2,720,712 

2,483,179 

Pork  Products— 

Bacon 

172.281,736 
28.917,935 

197.521.900 
34,763,8«0 

16,418,115 
3,654,707 

20,827,646 

4,283,377 

Pork,    fresh, 

salted,  &e... 

28.182.047 

38.843.112 

2,404.075 

3.674,017 

Lard 

118,090,945 

154,457,179 

11,163.062 

16.970.989 

Dairy  Prod'cts— 

Butter 

8.073.905 

10,294,894 

1.413.217 

1.819,602 

Cheese 

5!'.421,I03 

60.715.519 

5.917.0.15 

6.542,206 

Total 

*  53.828.443 

*  67.582,103 

'  Mot  inolmliug  live  stock. 


FINANCIAL  REVIEW  OF  AUGUST. 

The  New  York  City  Banks  still  gained  in  their  reserves 
during  August,  and  on  the  30  th  the  surplus  above  the  legal 
requirement  was  $.31,100,.375,  against  $6,224,025  about 
the  same  time  in  1883  and  a  deficiency  of  $156,025  in  1882. 
The  rates  for  money  on  call  remained  at  the  lowest  point, 
and  on  stock  and  bond  collaterals  tlie  range  was  from  ^  of  1 
per  cent  per  annum  to  3  per  cent.  Rates  on  commercial  paper 
were  much  higher,  and  even  the  choicest  double-name 
paper  hardly  went  below  5  per  cent.  Bad  as  the  experi. 
ence  had  been  on  the  heavy  decline  in  stocks  and  bonds, 
the  banks  yet  preferred  call  loans  with  collateral  security 
to  discounts  on  commercial  paper  running  two  to  four 
months. 

In  mercantile  affairs  the  developments  of  August  were 
certainly  not  as  bad  as  might  have  been  expected.  Busi- 
ness was  excessively  dull,  and  prices  of  some  articles  of 
merchandise  and  manufactures  went  even  lower  than  they 
had  been  before  ;  mills  were  shutting  down  all  over  the 
country  for  lack  of  a  paying  business ;  and  yet  failures 
were  not  excessive  nor  of  an  alarming  character,  and 
it  was  a  favorable  sign  of  strength  that  the  com- 
mercial world  was  holding  its  own  so  well.  The 
one  great  feature  of  the  times,  on  which  attention  from 
all  quarters  was  directed,  was  the  extraordinarily  good 
report  of  the  growing  crops;  wheat  was   believed   to  be 


near  to,  if  not  above,  the  best  crop  ever  raised,  and  of 
superior  quality;  com,  with  two  weeks  in  .September  free 
from  froet,  would  make  the  heaviest  crops  over  raised. 
The  markets  hung  on  these  facts,  and  the  confidence  in 
tho  future  which  they  inspired  was  the  key  to  the  aitua' 
tioD. 

At  the  Stock  Exchange  the  condition  of  affairs  was 
somewhat  peculiar.  Tho  largo  rise  in  stocks  which  took 
place  in  July  as  a  reactionary  movement  from  the  extreme 
depression  in  June,  was  carried  forward  by  speculative 
manipulation,  and  the  advance  was  pushed  beyond  a  reason- 
able limit.  Still  tho  change  to  a.  downward  turn  did  not 
take  place  for  some  time,  and  it  was  not  till  about  the  25th  ' 
of  August  that  prices  throughout  tho  list  began  to  show 
signs  of  a  positive  weakness  and  tendency  towards  a  lower 
range  of  values.  During  the  week  ending  August  30th 
the  decline  in  several  of  the  leading  stocks  was  quite 
marked,  and  in  Union  Pacific  the  change  was  from  67^  to 
45§^,  with  a  speedy  recovery  to  47^. 

Foreign  Exchange  was  very  dull,  but  the  supply  of  com- 
mercial bills  was  small  and  prices  were  firmer  than  in 
July.  There  was  less  talk  of  an  import  of  gold,  as  the 
immediate  prospect  of  a  large  merchandise  balance  on 
exports  did  not  appear  so  promising. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Cloaring-House  banks,  rate  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  Sept.  1882,  1883  and  1884. 

STATISTICAL  BUHHART  ON  OB  ABOUT  SEPt.  1,    1882,   1883  AND  1884. 


New  York  City  Banks— 

Ix>aiis  and  discounts f 

Specie .J 

Circulation | 

Net  deposits a 

Legal  tenders $ 

Legal  reserve f 

Reserve  held $ 

Surplus  reserve $ 

Honey,  Exchange,  Silver — 

Call  loiius 

Prime  paper,  sixty  days 

Silver  in  l,«ndi>ii,  per  oz 

Prime  sterling  bills,  60  days.. 

United  States  lionds — 

38,  registered,  option  U.  S 

6s. currency,  1898 

4»as,  1891, coupon 

4s  of  1907,  coupon 

Railroad  Stocks — 
New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern. 

Michigan  Cen  tral 

Chicago  Rock  Island  &  Pacific 

Illinois  Central '. 

Chicago  &  North  western,  com 
Chicago  Milw.  it  St.  Haul,  com. 
Delaware  l-ack.  (fe  Western  ... 
Central  of  New  Jersey 

Herchandise — 
Cotton,  Middl'g  Uplands.*  lb. 

Wool,  American  XX %  lb. 

Iron,  Amer.  pig,  No.  1..^  ton. 

Slecl  rails  at  mills 

Wheat.  No.  2  red  wiu.^?  hush 
Com,  West.  mix.No.  2.|3  bush 
Pork,  mesa V  bbl. 


1882. 


332,359.500 
5J,'.'41.900 
18.29i.l(Ki 

308.953,300 
22.840.400 

77.233.325 
77.082.300 


def.l5ti,u:2o 

3«6 

5'Jii6d. 
4  85^ 


131 

11338 

119'e 

I33I3 

39=8 
112>4 

98 14 
136 
133»« 
148 
123  \ 
I4513 

7778 

12-'g 

35343 

•-'6  00  31  i7  on 

45  00®  17  00 

I  ll>e-l  12ie 

92893% 
22  153^2  25 


1883. 


325.850,600 
59,951,201 
1.5,63 '5,300 

315,7d9.900 
25,207,800 
78,934.975 
85.1.')9.oOO 


6,2:i4.02o 

2®2''s 
5>930 
50081- 

48k!  Hi 

10354 
132 
113% 
11938 

11 5% 

29=8 
100  H 

S2% 
121 
126?!, 
1221e 
10^38 
1213a 

8ias 

10i« 
32«3!» 
21  50329  50 
40  0a«42  00 
1  1731  18is 
63'4»B33t 
16  50*17  00 


1884. 


287.893.200 
75,916.500 
14.355,400 

304,152.100 
31.221,900 
76.038,025 

107.138,400 


31,100,375 

132 

536 
50=9 
4  84 

IOOI9 
131 
112 
1203^ 

lot 

ISTg 

81=8 

69 
115 
124 
101% 

S*-'a 
109% 

60  >4 

lOlB,, 

3.1  a>36 

20  0032100 

;7  00327  00 

91    392i« 

70 

18  25 


CLOSING  PRICES  OF  OOVERJfMENT  SECURITIBS  IN  AUOCST.  1884. 


Aug. 


1- 

a.. 
3.. 
4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17  . 
18.. 


1891. 
coup. 


is. 
1907, 
coup. 

12038 


.8.. 


120H 


120 
8.. 


120 
119<^ 


12i)i« 
1203s 
-.8 


3«, 

optn 
if.  S. 
reg. 

100% 


10038 
100>4 


6s, 
Cur., 
1898, 
reg. 


Aug. 


19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27., 
28. 
29. 
30. 
31.. 


Open. 
High. 
Low.. 
Olni. . 


4)3«, 
1891, 
coup. 


4«, 

1907, 
coup. 


120 
120 


120>e 


..8... 
120% 
120% 


120>4 
120% 
..8 


120% 

120% 
119=8 
120% 


3«, 
opCn 
if.  f 
rtg. 


100  ■« 


100% 


IOC's 
100% 
100  >e 
100% 


6(, 
Our, 
1898 
reg. 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  July 
and  August,  1884. 
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BANOE  OF  STOCKS  IN  JULY  AND  A0GCST. 


-July.- 


~  August. 


Railroads.        June  30.  Low.     Uitth-  Jullt  31.  Imw    High.  A  ug.  30. 


Albany  &  Siisqueli 120        127 

Atch.  T()p.  i  SaH.Fo. 
Bo»t.<Jc  N.Y.Air  L.  pf . 
Burl.Ced.  Kap ..fcNo. 

Canadian  Piiciflo 

Canad.T  8t)titliern 

-Cedar  Falls  &  .Mfun. 
Central  of  N.  Jersey. 

Central  Paeillo 30'a 

Ches.  .&  Oliio '5 

Do        Istpref.      11 

Do         2d  pref.       *j\ 
•CUcairo  *  Alton 120 

Do  pref...     14fl 

•Clilc.  Bnrl.  *  Quincy. 
Cljlc.  Mil.  &  St.  Paul. 

Do  pref. 

•Chic.  &  Northwest... 

Do  pref. 

Chic.  St.  Rock  Island . . 
■Chic.  St.  lu  &  Pittsb. 

Do  pref. 

Chic.  8t.P.  Minn. &0. 

Do  pref. 

■Clev.  Col.  Gin.  &  Ind. 

■Oetv.  &  Plttsb..  guar 133 

Col.Cliic.  i  Ind.Cent IH 

Danbury  &  Norwaili    5o 

Del.l,ack.  AWesfm.    IIOM    lOfg 
Denver  A  R.  Grande        "Og        7»s 

DubiKtneA  Sioux  C 5t> 

East  Tenn.  Va.  &  Ga.        S^s        3^ 

Do  pref.         en         658 


50 

41»9 

27 

"is" 


109 

Gl>8 

100 

JS4I4 

lliHtl 

510333 

6^ 

"23"' 
581 
33-4 


83 
60 
41 H 

26i» 

8 
55 14 
3098 

12 
126 

145 

108'« 
60  >e 
9S'a 
84 

122 

101 

18 
221a 
80^ 
32% 


5.4G 
38 

"(55^ 

4314 

8 14 

151* 

"10 

133 


84 
60 
47 
39 

8>9 

e7ia 

44 
81a 

15% 

III4 
133 
145 
121 

86I3 
110 
101% 
134 
115 
9% 

21 

33 

96  •14 

40 

137        

m    

.50        

11753  JII533 

if's     n»e 

66  66 

514         5I9 

8%         Sia 


13178 

71% 
83 
63 
43 

34% 

8% 
5779 
39 

141a 
10 
132 


;33'4 

76 14 

90 

63 

46I3 

3933 

8% 
6.1 73 
4414 

9 
16% 

:oi4 

136 


45 
34% 

'5.'6ii8 

40ia 

7% 


121 
85»a 

110 

10339 

134 

114ifl 
*8 

-21 
32ia 
93  >< 
39% 


118 

81 
IO911 

9359 
133 
II2I9 
9 

20 

3178 

93 

38 
13714 
114 

50 
10713 

10^3 

66 
41a 

773 


1251a  §12014 
8973      83»8 


113% 
101)78 
138 
1171a 

lOia 

26 

38ie 
100 

46 
138 
II3 

50 
11614 

14% 

6  5 
6% 

IOI9 

^5 


llOia 
101 
133 
11538 


33 14 


4L 


110 
1314 


•51.J 
9 


Eyansville&T.  H... 

32 

351a 

OreenB.Wiu.&St.  P. 

*m 

41s 

318 

■519 

4% 

6% 

Hftrlem 

HonatL  &  Tex.  Gent.. 

185 

188 

193 

193 

ti3 

20 

34 

34 

30 13 

38 

371s 

miuoU  Central 

113 

11258 

130 

130 

5124 

130 

Do  L'sed  Line  4  p.o 

70 

82  H 

83 

86 

Indiana Bl.  iW 

121s 

IOI3 

151a 

15 

141a 

13 

Joliet  *k  Cliicap> 

110 

140 

110 

140 

Keokuk  iDesM.... 

5 

5 

liake  Erie  &  West 

7% 

67e 

13I5 

13'ii 

12 

17 



Jjake8bore     

§71ia 
66 

70 14 
66 

8838 
691a 

87 
566 13 

783s 
63 

8838 
70 

811a 

Lou^  Island 

Lpuis.  &  Mo.Riv.pf.. 

38 

40 

Loni-sviile  *k  Nasliv.. 

2II4 

23% 

3714 

3714 

29% 

3'8% 

31 14 

Ixjuisv.N.  A.  &Ghlc. 

14 

181a 

181* 

181s 

22 

Manhattan 

*51 

53 

60 

60 

60 

67 

Do        let  pret 

"89 

86 

91 

91 

Do              com. 

»53 

*55i« 

65 

65 

Do           coneol. 

70 

79 

76ii 

Manhattan  Beach  Co. 

I6I3 

1214 

16 

10 

12 

Jleuipliia  ik  Cha'stou. 

24 

21 

30 

. , 

28 

30 

Metropolitan  Elev... 

85 

S5I9 

91 

91 

90 

9959 

MichlKan  Central — 

*52 

64 

73 

72% 

66I4 

72% 

6678 

Mil.  L.Sh.&\V., pref. 



33 

33 

35 

36 

UUineanulis  &  Bt.  L.. 

10 

11 

131a 

15^ 

1414 

I6I9 

Do               prer. 

*1B 

22 

3II4 

3114 

30 

31% 

Mo.  Kans.  &  Texas.. 

III4 

llH 

19% 

I9I4 

I7I3 

2-J''8 

18% 

Missouri  Pacitlo 

5951a 

927g 

100 

9573 

90 

9378 

9218 

Mobile  &  Ohio 

•6 

9 

IOI9 

9 '3 

10 

IQia 

Morris  ic  Essex * 

5113 

117 

12514 

123 

122 

12413 

122 

Nashv.Chatt.&St.L. 

36 

431a 

43 

3319 

45 

N.  Y.  Gent,  i:  Hiul.  R. 

537% 

97ie 

11178 

111% 

102% 

112 

IO414 

N.Y.Chlc.  &  St.Louis. 

5>a 

5 

6% 

638 

618 

71a 

Do              i-ref. 

9% 

9I3 

11% 

11% 

11 

I214 

11% 

If.  Y'.  Elevated 

n05 

U30 

115 

115 

JU.Y.  Lack.  &  West  .. 

85 

8313 

88*4 

*86 

87 13 

8919 

».  Y.  Lake  Erie  &  W. 

12 

12 

I719 

I6I3 

15 

191s 

16 

Do               pref. 

25I3 

2.1 

3413 

3II2 

33 

39 

35 19 

If.  Y-.  ANewEnal'd. 

10 

13 

12% 

13 

16 -a 

141s 

N.Y.N.H.&Hartfrd 

175 

I77I3 

175 

176 

I78I3 

178 

».  Y.  Ontario  JiW... 

81a 

858 

13 

13 

Ilia 

141a 

».  Y.8us(i.  AWest.. 

*3 

■3 

41a 

*4 

3 

314 

3 

Do           pref... 

10 

10  Hi 

lOia 

9I3 

12 

Xorfolk  &  West.,  pi-f. 

25 

22I3 

2914 

271a 

26 

30 

Morthem  Pacific 

151a 

I5I4 

23 

22I9 

21 

24% 

•21I4 

Do            pref. 

4014 

39 

5278 

5214 

481a 

5514 

50 

Ohio  Central 

*lia 

158 

214 

214 

2 

373 

Oliio  &  Mississippi . . . 

16 

163a 

21 

21 

20  Is 

23% 

21 

Do              pref. 

451fl 

64 

Ohio  Srtnthem 



739 

9 

8 

91s 

•OreRon  Sliort  Line  .. 

8% 

14^ 

Oregon  <k  Trans-Gon. 

8>« 

71a 

141a 

137a 

13% 

181s 

I6I4 

Peo.  Decat.  &  E'vUle. 

8I9 

81.2 

15 

14% 

14 

17% 

Phila.  ifc  lleaitinfc 

21% 

2218 

2319 

2818 

26^ 

3014 

Plttsb.Pt.W.iG.Kuar. 

120 

120 

130 

1231a 

133 

ftenssel.  &  Saratu^'a. 

133 

141 

Btch.&Al.st'k,  ir.  ct. 

3 

31a 

3 

5 

JRieliiuond  &  Danville 

32 

38 

•37 

39 

45 

fiichiuoudi  West  Pt. 

12 

12 

1914 

•16 

16 

21% 

20 

Rochester  i  Fittab.. 

3»8 

17g 

41a 

333 

27a 

6ie 

459 

fiome  Water.  &  Ogd.. 
Bt.  L.Alton  &T.H.. 

•18 

19 

20 

*18 

20 

261s 

26 

3llfl 

29 

Do            pref. 

70 

73 

75 

75 

«t  li.  &  S.  Franoisco. 

121a 

14 

21 

•17 

171a 

291s 

Do               pref. 

241a 

25 

341* 

34 

34 

49 

41 

Do        1st  pref. 

77 

85 

535 

84 

90 

«t.P.  ADnlutb,  pref. 

65 

65 

65 

70 

et.Paul  Minn.  ..k  Man 
Texas  &  PaciBo 

83 
7 14 

83 

7 

97ia 
1214 

961a 

1138 

94 

1078 

15% 

12% 

Union  Pacific 

20 

28I4 

4aifl 

461a 

41% 

57 14 

491a 

Virginia  .Midland.... 

15 

13 

15 

15 

Wab.  at.  L.  &Puciflc. 

5 

5 

7 

658 

6% 

7 

•6 

Do              pref. 

lOij 

1138 

1678 

167a 

11% 

17 

Tkleoraph. 

Atner.  Tel.  &  Gable.. 

49li» 

531a 

6313 

.5314 

5914 

Bankers'  *  Mereh'tB 

25 

25 

15 

30 

Mutual  Union 

11 

1214 

13 

13 

Western  Union 

Express. 
AOams 

554I9 

5319 

62 

6II9 

Bli8 

69% 

64% 

130 

126 

130 

•128 

130 

135 

130 

89 

88 

93 

94 

95 
55 

*92i3 
•52 

United  States 

4919 

491s 

55 

5413 

52 

Wells.  FarK0&  Co.... 

104 

100 

104% 

103 

104 

109 

•103 

COAL  AND  Mining. 

OOlonidi)  Goal  &  Iron 

818 

818 

12% 

11 

9% 

121a 

IOI4 

Consolidation 

18 

18 

Bouiestake  Mining .. 

9 

9 

9I3 

91a 

Har3'land 

10 

10 

9 

9 

New  Central  Coal . . . 

8 

8 

Ontario 

181s 

181s 

Quicksilver  Min 

3% 

•4 

41s 

•""'la 

•5 

Do        pref..  .. 

•19 

25 

26 

•21 

29 

291a 

t32 

. -July. * . Auyitsl. . 

Various.  Jane  30.  Low.  Hlgli.  July3\.  Low.  Hiah.Atig.30, 

Del.  &  Hud.  Canal...       92is      90is    IOII4    luli8      96%    101        

N.Y".  &  Tex.  Laud  Go    150        150        

Oreaon  Improv.  Co..         9H        9  20  1914      20  29        

OreK'n  R'y  &  Jfav.Co.       65ia      63I3    §33        §33  81  87%     

Pacific  Mail 40  39is      48I4     546  46ia      5238      4914 

Pullman  Palace  Car.       96%      96        110        110      510714  51161?  5114 

t  Ex  dividend. 

B.INKERS'  STERLDJO  EXCHANGE  (POSTED  RATES)   FOE    AUGUST,   1884. 


Aug. 

60 
dayt. 

Der 
maud. 

Aug. 

60 
dayt. 

De- 
mand. 

Aug. 

60 
days. 

ne- 

»iand. 

1.... 
2.... 
3 

4  8213 
4  8219 

.      S. 

4811a 
4  841a 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24  .. 

4  83 
4  S3 
4  83 
4  83 

8. 

4  83 
4  83 
4  83 
4  83 
4  8.T13 
4  8312 

8. 

4  85 
4  85 
4  85 
4  83 

4'85'" 
4  85 
4  85 
4  85 
4  851a 
4  83ia 

25.... 
26.... 
27.... 
23.... 
29.... 
30.... 
31.... 

Range 

Hi?li 
Low. 

4  831a 
4  84 
4  84 
484 
4  84 
4  84 
8. 

4  84 
4  821a 

4  (-512 
4  86 
4  36 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10  ... 
11.... 
12.... 

4  82i« 
4  8212 
4  83 
4  83 
4  83 
4  83 

S. 

4  83 
4  83 

isiia 
I8419 
4  85 
4  85 
4  85 
4  85 

■i"83"" 
4  85 

4  86 
4  36 
4  86 

4  86 
43419 

THE  DEBT  STATEMENT  FOR   AUGUST,     1884. 
The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  cloee 
of  business  on  the  last  day  of  August,  1884: 

INTEREST-BEARIXa   DEBT 


Charaeler 

Aulhmr- 

When 
Payable. 

4^; 

Amount  Outstanding. 

o/Itme.    1  ieing  Act. 

i 

Segistered. 

Ooupon. 

38  of  1882..  J.iTl2.'82 

.4t  option, 
<ept.    1.  '91 
July  1,1907 

<4.-j. 

$214,571,350 
197.217,9,50 
592,435,700 

$ 

4ias  of  1 891 
48  of  1907.. 

'71  and  '71 
'70»na'7i 

Feb.  26,'79 
July  23,'68 

52.782.050 
145,247,450 

4s,  ref.  otfs. 

$l,OO4,225,OO0l$l  98,029,503 
$271,900 

38, navy  p.  fd 

14,000,000 

Ag;freKat«of  InterestrlMiarinff  debt 

$1,216.5 

20.400 

•  Prices  bid.       I  Prices  asked       ;  Ex-privilege.       5  Ex-dlTideud. 


On  the  foregoinsr  issues  there  is  a  total  of  $1,636,574  interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  is  $3,333,623. 

DEBT  ON  WHTCn  INTEREST  H<\.3  CE.\.SED  SINCE  MATURITY. 

There  is  a  total  of  over-due  debt  yet  outatandins.  wliich  ha3  never 
been  pr«»ented  for  p.aynieut,  of  .Bl 4,183,535  principal  and  .$322,410 
Interest.  Of  called  bonds  embraced  in  this  total  the  principal  la 
as  follows:  5-208  of  1862,  $353,050;  do  1864.  $19,400:  do  1865, 
$37,930;  consols  of  J 863.  $i6:>.750;  do  1867,  $545,:<00;  do  1868. 
$92,700;  10-4lfe  of  1364.  $172,830;  funded  loan  of  1331,  $229,600; 
3'8  cerfs..  $5,000;  6s  of  1861,  continued  at  3ia  per  cent.  $251,350;  6g 
of  1863,  continued  at  3ia  per  cent.  $37,550:  Sa  of  1831,  continued 
M319,  $162,630;  loan  of  1882,  3s,  $10,771,500. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Authorizing  Act. 


Amount. 


Old  demand  notes July  17,'61;  Feb.  12, '62 

LeKal-tendernntea...  Feb.25,'62;  Julyll,  62;Mar.3.'63  346, 

GertiHc;ites  of  deposit  June  8,  '72 14, 

Gold  certiticates .March  3,'63;  July  12, '82 121, 

Silver  certificates February  28, '73 121 

Fractional  currency  J  •'"jA3^''''j^^',  3o*''".(j4  |  $15,353,935 

Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 

AjfgreKateof  debt  bearin?  no  interest 

Unclaimed  Pacific  Railroiwl  interest 


t  58,360 
31,016 
420.000 

719.920 
131,921 


6,978.001 


.$610, 


989,218 
4.229 


KECAPtTULATION. 


Interetl-beariiig  debt— 
Bonds  at  4ia  per  cent. . 

Bonds  at  4  percent 

Bonds  at  3  per  cent 

Refunding  certificates. 
Navy  pension  fund 


Amount 
Outstanding. 


Interest. 


$250,000,000 

737.683,150! 

214,.57 1,350 

271,900[ 

14,000  0001 


Total  interest-bearins  debt $1,216,526,400 


Debt  on  which  int. has  ceased  since  maVrity 
Debt  bearing  no  interest — 

Old  demand  and  leaal-tender  notes 

Certificates  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


Total  debt  bearing  no  Interest 

Dnolaliued  PacUlc  Riiilroad  interest . 


14,138,533| 

346.739.376 

14,420.O00| 

242,851.811 

6,978,001 


$10,025,203 
322,410 


$610,989,218 


Total $1,841,704,203 

Total  debt,  principal  and  interest,  to  date 

Total  cash  in  Treasury 


Debt,  lass  casli  in  Treasury,  Sept.  1, 1884 

Debt,  less  cash  In  Treasury,  Aug.  1,  1884 

Decrease  of  debt  during  the  past  month. . 
Decrease  of  dci>t  since  June  :-lO,  1884 


GUKKKNT  LlABlLrrife^S — 

Intere.st  due  and  unpaid 

Debt  on  which  interest  has  ceased 

Interest  thereon 

Gold  and  silver  certificates 

U.  8.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  Sept.  1,  1884 

Total 

Available  Assets — 
Cash  in  the  Treasury 


4.229 


$10,351,844 

$1,652.0.56.047 

414,541,953 


$1,437,314,094 
1,446,056,946 


$3,.542.8.52 
$12,536,141 


$1,(83,574 

14,188,385 

32i,410 

242,861,841 
14,120,000 

141.072.541 


$414,511,952 
$414,541.953 
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Bosi»  laaujso  to  the  pacific  railway  conexufiBa. 
nrncRKHT  rAVABti  bt  tkk  oi«it«d  rtatm. 


Onaritcier  of 
Usiie. 


reiitrni  l';iolHo  .. 
Kanniirt  I'aotHo  .. 

UuUmi  Parirto 

C>)iitnil  Hr.  U.  P.. 
Wi'Hloni  I'lXPirtc. 
SiuiLX  t1ty  •&£  Pue. 

Total 


A  Mount 
ouUlaniliHg. 


$V!5,S8r>,120 

«.»(i:i,(HK) 

a7.'j:j(i.r.i2 

i.t:()(i.(HX» 

l.i»70,.V10 

$(!i.«'.>3.r.i2 


Inter  ft   paut 
by  U.  S. 

i|12S.fK).'.,(!((2 
<i.507.fll3 
2ti,5!f2,01 1 
l.filft.-fOt* 
l,T«r..^^2 
1.5(U.9!H> 


#6;<,0'Jtt,roi 


Tnierui 

re-p<iui  by 

tran*portal'n 


$4,781,017 

3,O.^S.•^01 

lo.noiM'  7 

1C2.401 

».:«J7 

131.118 


Balance  of 

intertwipaid 

by  If.  a. 


*li>.572.773 

3.4S2,221 

16.5S.\,!»3:i 

1.I7H.4h() 

1.777.11  •. 

l.4;^o.8.^M 


$18,148,023  ;.'tlll.29.'>.3-<l 


■  The  Pnolflo  Rallronrt  hnnds  are  all  Issued  under  the  acts  of  July  1. 
1802.  and  July  2.  1804;  tliev  are  rouiateretl  bonds  In  the  denominations 
of  $1 .000.  ^.I.OOO  and  $10,000;  bear  «  per  cent  Interest  In  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  data. 


UNITJiD  STATES  TREASURY  STATE\rE!fT. 

The  following  statement,  from  the  oflBce  of  the  Treasurer, 
was  issued  this  week.  It  Is  baaed  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 

LIABIUTIES,  AUGUST  30,  1884. 

Po8t.nft1op  Dppartmpnt  account $3,490,180  18 

Dmbnr»iiiir  iilflocrs  lialanccs 21.220,810  70 

Fund  for  ifai-uii>ili>ii  of  notes  of  national  banks  "failed," 

••In  ilquid.atlon."  iind  ••ri'dueinu  circulation" 38,209.308  60 

OniUatriliutcd  !i.«ct8  of  failed  national  banks .524,."i92  33 

Five  per  cent  fund  for  redcniption  of  nivt'l  bank  notes.       13,4!'3.7!t2  15 

Fund  for  nwleiuptioM  of  national  bank  Rold  notes 177. 64S  00 

Currency  and  uiinorn'oin  redemption  account 63,930  48 

Fractional  silver-coin  r<>deniptlon  account 07,337  f>!> 

Interest  account.  Pacitlc  Kiiilroiuln  and  L.&  P.  Canal  Co  1 .800  00 

Treasurer  U.S.,  aircnt  forpayine  interest  on  I).  C.  bonds  169.17tj  13 

Treasurer's  tninsfer  chocks  and  drafts  outstauding 18,240,259  35 

Treiisurer's  general  acc<mntr— 

Interest  due  and  unpaid $1,686.574  78 

MatuiiHUxuidB  and  interest 292.791  9i> 

Called  bonds  and  Interest 13,459.158  53 

Old  debt 760.045  50 

Gold  certitlcate* 121.719.9J0  00 

Silver  cert  iHc4>tes :21,131.9J1  00 

Certltlcates  of  depo.sit 1 4.420.000  00 

Balance,  lucludiuK  bullion  fund 141,767,251  57 

Total  Treasurer's  general  account   $415,236,663  28 

Less  uiiarailable  funds 694,710  31-414.541,952  97 


$513, 
ASSETS.  AUGUST  30,  1884. 

Gold  coin $163. 

Gold  bullion 51, 

Standard  sliver  dollars 140, 

Fractional  silver  coin... 29, 

Silver  bullion 4, 

Gold  certitlcates 29, 

Silver  ce.rtirtcates 26, 

United  States  notes 40, 

National  l>ank  notes 11, 

National  l>ank  gold  notes 

Fractional  currency 

Deimsits  held  by  national  bank  depositaries 13, 

Mluor  com 

New  York  and  San  Francisco  exchange 

One  and  two-year  notes,  Ac 

Redeemed  certitlcates  of  deposit.  June  8,  1872 

Quarterly  Interest  checks  and  coin  coupons  paid 

United  stales  liond.i  aud  interest 

Interesron  Di.st  rict  of  Cohuubla  bonds 

Speaker's  certitlcates 

Faclhc  Railroad  Interest  paid 


230,854  64 

140.863  15 
342.794  02 
,til5.722  00 
659.003  3s 
,7-23.420  00 
,701.980  00 
903.2.S0  00 
K43.553  52 
014.067  70 

""6,618  "l  2 
,573.468  69 
837,036  01 


63  GO 

150,000  00 

57,430  17 


56,604  88 


5513.230,854  61 


|P0ttctargg®ommer  ctaX  ^wglialt  ^ems 


BATES  OF  EXCHANGE  AT  LOITOON  AND  ON  LONDON 
AT  LATEST  DATES. 


XXOBANGE  AT LOlfDOy-AHa.22 

EXOBANBE  OS  LONDON. 

On- 

Time. 

Sate. 

LattMt 
DaU. 

rime. 

Rate. 

Amsterdau  . 

Short. 

I22»e  «12-3is 

Aug.  22 

Short. 

12-12 

AmstenUm . 

3mos. 

124       »12-4i3  1  Aug.  22 

Hainburg... 

•• 

•25-37    a  25-6 1 

|Aug.  22 

Short 

20-43 

Berlin  

20-38     ®'20-62 

lAng.  22 

2O-40'« 

Frankfort... 

*• 

20-58     3  20-62 

Aug.  22        " 

20-41 

Vienna 

•• 

12-30     3.12-35 

Aug.  22 

i-2-:o 

Antwerp 

•4 

25-42i8»25-47>s  'Aug.  22 

2521 

Paris 

Checks 

-25-17'4  8'-25-22>«'  Aug.  22  Checks 

23-18  "a 

Paris 

Smos. 

25-36'4»'25-4m 

St.  Petersb'g 

•• 

23»:a'23-'rt 

Aug.  '22  3  moB. 

247i, 

Genoa 

*• 

23-43\s<.'.5-48% 

Madrid 

If 

4(i»i6a4Ullia 

Aug.  22  3  mos. 

47-50 

Cadiz 

u 

4611,„a4HI»ig 
51-8»52 

.... 

Lisbon 

Alexandria.. 

Constaut'ple 

New  York... 

Aug".  "22 

Cables. 

4-86 

Bontbav  ..  .. 

Aug.  22 

Is.  7  lad. 

Calcutta .. . 

Aug.  22 

•t 

Is.  7l5:,2d. 

HonK  Kong.. 

Aug.  22 

4  mos. 

58.  l^d. 

Bhanglml.... 

Aug.  22| 

38.  10>4d. 

[From  cor  own  correspondent.] 

London,  Saturday,  Aug.  i'i,  1884. 
The  weather  continues  remarkably  fine,  and  the  cereal  crops 
have  now  l>een  gathered  in  over  a  large  area  of  the  countrj-. 
There  is  some  variety  in  the  yield,  quality  and  condition  of  the 


wheat,  bat  the  crop  is  a  good  one,  and  has  been  secured  in 
excfUent  condition  at  a  minimum  of  exix-n-s**  and  with  rery 
little  trouble.  Sui>plie8  may  now  be  expected  to  arrive  freely 
at  market,  as  farmers  have  had  heavy  expenses  to  meet.  A 
short  time  ago  the  many  complained  that  the  seasons  had 
changed,  and  we  were  not  likely  to  again  enjoy  a  good  English 
summer.  Now  the  general  impres-nion  is  tliat  this  is  the  com- 
mencement of  a  cycle  of  prosperous  years,  and  that  we  shall 
be  favored  witli  good  crops  for  some  time  to  come.  The  crowd 
always  hwka  through  glasses  coloreil  by  present  surroundings. 

Whatever  may  be  the  future,  it  is  now  a  well-known  fact 
tliat  the  produce  of  the  soil  this  season,  [not  only  in  tlii» 
country  but  al.so  in  Europe,  ha.s  exceeded  the  average,  and  has 
been  8ecure<l  in  excellent  condition.  Some  of  the  later-sown 
grain  is  a  little  deficient,  in  consequence  of  the  drought,  but  it 
now  api)ears  that  the  July  rains  have  materially  improved 
them,  and  that  there  is  not  much  reason  for  complaint.  This 
is  the  most  prosperous  season  we  have  had,  and  although  prices 
are  low,  the  aggregate  value  of  the  agricultural  produce  raised 
will  be  very  great.  The  agricultural  returns  just  issued  show 
a  small  increase  in  the  quantity  of  land  under  cultivation, 
as  well  as  a  small  increase  in  hops  and  potatoes  ;  but  the  pro- 
ductfon  of  barley  and  oats  has  been  somewhat  curtailefl.  An 
important  feature  in  these  returns  is  that  of  animal  food.  The 
supply  is  still  increasing.  A  few  years  ago  the  falling  off  in 
the  number  of  live  stock  was  quite  alarming,  but  the  large 
importations  of  live  stock  and  killed  meat  from  the  United 
States,  as  well  as  from  New  Zealand  and  other  places,  have  evi- 
dently protected  our  herds  and  flocks,  and  we  now  find  our- 
selves in  a  better  position.  The  official  statement  shows  that 
there  are  483,836  more  cattle  in  the  country  than  in  1883  ; 
797,396  more  sheep,  920,0.53  more  lambs  and  71,931  more  pigs. 
Any  further  upward  movement  in  the  price  of  meat  is  there- 
fore doubtful,  more  especially  as  great  economy  is  carried 
out  in  every  direction,  owing  to  the  great  quietness  in  business. 

The  money  market  has  been  very  quiet,  and  the  rates  of  dis- 
count are  somewhat  easier  than  they  were  la?t  week.  The  quo- 
tation for  three-months'  bank  bills  is  about  I'j,  per  cent.  The 
Bank  of  England  return  is  more  favorable,  but  "other  securi- 
ties" Ij^ve  fallen  away  to  the  extent  of  about  £7-'5O,0OO,  indicat- 
ing that  there  is  great  quietness  in  general  business.  The  reserve 
of  the  Bank  is  augmented  by  £400,000,  and  now  amounts  to 
£13,150,737,  against  £13,413,475  in  1883.  The  total  supply  of 
bullion  is  £23,534,49-2,  against  £33,480,530  last  year.  The  pro- 
portion ot  reserve  to  Liabilities  is  43;'s  per  cent,  against  46f-4  per 
cent  a  year  ago. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : 


1 

Optn  marTut  rate*. 

JnUretit  attowed 

Bank  BUXt.           |            Trade  Billt. 

T„,...    Dt»ct  H'H 

Three 
Months 

Four        Six      Thre*  |   Hour        Stc 
Itonttu  Montlu  Kontht  Months  Months 

Stock     At 
Biinkj.iCaU. 

7tal« 
Day,. 

Juir  18 

••    s» 

Aug.  1 

"       8 
"      15 
"      22 

i 
2 

2 

l!<ia  - 
l«®  - 

i«a- 

1H9  - 

I'la  - 

IH"  - 

iH»  -  a  «  -  mm  |i«»2!4  ajtiss 

IWa-a    ®-l>433      1«'*3H8><®3 

iv*a-2  ®  -  iH«*2    mmHi^aa 

\%m  -'8M9  -  2    a  -  8    ®2>B  3    ®  - 
2    »— i2«®— 2    a  -2    ®2K3    a- 

'.%!>  -'-i^®  -'2  ®  -  2  »««  3  a- 

I 
1 
1 
1 
1 
1 

H 

H'H 
H-H 
H-H 
H-U 

H-H 
I  -1 

The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  ot 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  3d  quality,, 
and  the  Clearing  House  return  for  the  past  week,  compared 

with  previous  years: 

1832. 


CIrcnIatlon,  evclud'g 
H,ink  post  bills 

Puolic  deposits 

Other  deposits 

Govern  lu't  securities. 

Other  secnrities 

Etos' ve  of  notes  &  coin 

Coin   and    bullion  In 
both  departments.. 

Prt)p(u-t'ii  of  reserve 
ti>  liabiUties 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 

Mid.  Upland  cotton.. 

So.  40  mule  twist 

Clearing -House  ret'n. 


1881. 
£ 

26.577.005 
5.30i.86* 
25.4iU,2t6 
14.06  i.619 
21.38^.123 
12,923,047 


26.465.930 
4.3.J6.287 
24.137.6J4 
12.751.60-J 
22.i98.8ll 
11,093,120 


1833. 

25.817.075 
5,751.010 
22.781.440 
11.96-2.631 
21,3  29.457 
13.413,475 


1884. 

* 

26.123.75S 
6.14S.0S2 
23.759.7rf4 
13.577.763 
21.356.104 
13,150,737 


23,752,052    21,814,050    23,130.550    23,521,492 


4198 

4  p.  u. 

9.'t»8 

43s.  10.1. 

6ii,Bd. 

10  "sd. 


33=9 
4  p.  o. 

9!I58 

503.  6d. 
-ifll. 
10i4d. 


46^ 

4  p.  o. 

lood 

43s.  lOd. 

o^d. 

U>sd. 


43''» 

2  P.O. 

100\ 

33*.  M. 

6l,«d. 

9%!. 


91,597,000  104,447,0OJ  103,152,000  122,608,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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BaUtaf 
Int»mtat 


P»rU 

Berlin 

FTMikfort 

Hamboiv 

Amsterdam 

Bnmels 

MadTtd 

Tlaniut 

Bt.  PeterabnrK. 
CopenbiMien.  .. 


Augwit  21. 


Bank 
BaU. 


Open 
Market 


2« 
2« 
2H 

6 

6 

4 


August  14. 


Bank 
Rate. 


Open 
Market 


an 

2M 
5 

8M 
6 

4 


August  7. 


Bonk 
Bate. 


Open 

Market 


2M 

S« 
HH 

5 

6 

4 


July  81. 


Bonk 
Hate. 


Open 
Market 


iH 
2'4 
2H 

HM 

5 
8« 


In  reference  to  the  state  of  the  bullion  market,  Messrs. 
Pixley  &  Abell  remark  : 

Gold  Uas  been  verv  quiot  during  the  week.  The  Bank  ha<<  received 
*9,000  (sovereiguc)  fioin  Spain.    The  "Veroaa"  takes  iS30,000  t  >  Bmu- 

mihyer  remnins  n  -minal'v  at  50^A.,  at  which  rate  the  amiunt  hy  the 
Chili  ste;iiiier  was  siild.  The  imports  are  l;irt'e.  and  comp'isc:  £T^.MM 
from  the  Kivpr Plate.  £''9.-t00  from  New  York  and  £').',00  i  fnirii  (^liili; 
total,  £18i.:iOO.  I  he  P.  uinsular  &  Oriental  steamer  "Verona"  saiU 
•with  a-0,0.10  for  Bniuhay.  _  ^  ^,  .  ,,     j 

Mexican  dollars  h.ivo  bi  eu  less  inquired  after,  and  this,  combln-rt 
with  weaker  exchaiii^PB.  ha<  caused  the  price  to  fall  to  .'lO'i'l.,  which 
we  quote  this  dtiy.  F.  cm  New  York  the  arrivals  are  £j0,300,  aud  from 
Veracruz  £14,2  0  .  ^       ...,     „,  *      i 

Quotations  for  Bullion— aold.— Bar  gold,  fine,  77s.  9d.  per  oz.  stand- 
ard; bar  gold.  cont;.liiiiiK  20dwts.  of  silver,  77».10'3a.  per  oz.  stnnflaril. 

Silver.— Bar  silver,  due.  ."ioSlid.  per  oz.  standard;  l>«r  silver,  oontaininit 
Bers.  gold.  51%1.  i  er  oz.  stiudard:  cake  f  liver,  .Tl?id.  per  oz  ;  .Mexhau 
dollars,  50>4d.  peroz  ,  nominal.  Quicksilver.  £3  6s.  6d.;  dlscouut,  3  per 
cent. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Gold.     | 

Price  of  Silver. 

Aug.  al. 

Aug.  14. 

Aug.  31. 

.111^.  14. 

s.      d. 

a.       d. 

d. 

d. 

Bar  KOld.  fine — oi. 

77     9 

77     9 

Bar  sllTer.One..oz. 

SOJi 

mi 

Bar  (told.  conUln'i! 

Barsllver.contaln- 

90  dwts.  8llTer..oi. 

77  lOJi 

77  lOJi 

ImtSKra.  Kold..oi. 

MM 

SlH 

Bpan.doubloons.ot. 

Cake  Bilver.  ...oi. 

54« 

SiH 

g.Am.doubIoon8.oz. 

Mexican  dols...oz. 

50« 

50H 

U.  B.  ROld  coin. . .  o2. 

Chilian  dols oi. 

e«r.  gold  ooiD. .  .OI. 



Tenders  will  be  received  at  the  Bank  of  England  on  Septem- 
ber 2d  for  £2,171,000  Treasury  bills  on  the  usual  conditions. 

The  Corporation  of  Nottingham  announced  that  tlirough  the 
Bank  of  Eagland  they  are  prepared  to  receive  tenders  for  a 
second  issue  of  3  per  cent  stock,  amounting  to  £1,000,000. 
The  minimum  at  which  tenders  will  be  received  is  £85  percent- 

The  Leicester  Corporation  invite  applications  for  £139,280 
S^  per  cent  redeemable  stock  at  the  price  of  £97  per  cent- 
Oamaru  (New  Zealand)  Harbor  Board  5  per  cent  debenturpg 
at  about  £100  19s.  6d.    The  liighest  tender  was  £101  10s.  5d. 
the  lowest  £99.  ' 

Wheat  is  arriving  more  freely  from  home  sources,  and  the 
imports  are  still  large.  The  trade  is  distinctly  dull  and  prices 
are  very  low.  Red  English  wheat  is  now  selling  at  33s.  @36s. 
and  white  at  37s.@40s.  As  liberal  supplies  are  certain  to  be 
placed  on  the  markets  during  the  next  few  weeks,  a  good  busi- 
ness is  likely  to  be  done,  but  at  low  prices.  The  quantities  of 
wheat  and  flour  afloat  is  estimated  at  1,970,000  quarters,  com- 
paring with  1,714,000  quarters  last  year. 

The  Agricultural  Department  of  the  Privy  Council  has  issued 
the  following  summary  of  the  agricultural  returns  of  Great 
Britain  for  1881.  The  returns  were  collected  on  the  5th  of 
June  in  the  years  1883  and  1883,  and  on  the  4th  of  June  in 
the  year  1884 : 


ACREAGE  OF  LAND  IN  GRE.4T  BRrTAIN  UNDER 

Wheat.            BurUy.              Oats.  Potatoes. 

1882..    3,003.960      2.v:,i.=).269  2,Ra3.8i'5  541,Ot>4 

1883..     2,61S.162       2,'2Hl.H0l  2,975,381  543.4.'i5 

1884..    2,676,477      2,15»,i.8o  2,89L'.57d  502,344 

luciease  (+)  orDeciease  (— ). 

18841         +63,315     — 132,50tj          —82,805  +18,839 

over  >            or                  or                      or  or 

1883)     2-4  per  ct.     5-8  nerct.  2  8perot.  3-3  per  ct. 

18941     -3^7,483       -9..784          +36,711  +21,280 

over  ^            or                  or                      or  or 

l'2perot.  2-lperct.  3-9pfrct. 


1882)  10-9  per  ot. 

TOTAL  NUMBER  OF  LIVE  STOCK  IN  GREAT  BRITAIN, 


Hops. 

63.»;i9 

6S,016 
69,258 

+  1  242 

or 

1'8  perct. 

+  3,639 

or 

5-5  perct. 


18S2 
18S3 
1884 


Cattle. 
5.8<>  ,4>ii 
5.962,779 
0,211,127 


■ Slieep  and  Lambs. n 

Sherp.  Lambs.  Total. 

15,573,1-84       8,74^,8S4    24,319  765 


Pigs. 
2,51(1,402 
2  617,7.">7 
2,582,b23 


+278,348 

or 
4-7 


et  ot. 
636 


li.918,6rt7  9,119,604  25!08''.271 

16.371,2.0  9,665,937  26,037,217 
Increase  (+)  or  Decrease  (— ). 

+  422,613  +546.333  +968.946 

or  or  or 

2-6  per  ct.  60  per  et.  3-9  per  ct. 

+797.396  +920.053  +1,717,449 

or  or  or 

6-1  perct.  10'5perct.  7-1  perct. 

The  Mark  Lane  Express  contains  an  article  on  the  crop 
prospects  from  which  we  take  the  subjoined  extracts  : 

"  The  estimates  of  the  corn  and  pulse  crops  are  summarized 
in  the  following  abstract,  with  the  exception  of  those  which  do 


18841 
over  > 
1883) 
1884) 
over  > 
1882) 


4-7  pel 
+  433.1 
or 

75  ler  ct 


-35,434 

or 

1'4  perct. 

+  "/l,92l 

or 

2-9  per  ct. 


not  afford  the  information  necessary  to  enable  us  to  class  them 
as  over  average,  average  or  under  average  : 


ABSTRACT  OF  GRAIN  AND  PCLSE  RETCRNg. 


1884.  Wheat. 

Over  average 234 

Average 141 

Under  average 68 


Advices 463 


Barley. 
lil 
175 
149 


Oats. 

H2 
127 
214 


Beans.  Peas. 

30  44 

50  63 

221  167 


443 


433 


301 


274 


"  For  comparison  we  give  the  correspondmg  table  for  1883 ; 


18S3.  Wheat. 

Over  average 33 

Average 89 

Under  average., 3o9 


Advices. 


361 


Barley. 

\M 

137 

91 

348 


Oats. 

119 

152 

79 

350 


Bems. 

107 

99 

51 

257 


Peas. 
63 
96 
62  . 

221 


"  Reducing  these  numbers  to  percentages,  we  get  at  the  fol- 
lowing results : 


1RR4.    ■  Wheat. 

Over  average , .^4*9 

Average 30  4 

Dudcr  average ; 24'7 


Barley. 
27-2 
39-3 
33-3 


1000  1000 

1983.  Wheat.  Snrley. 

Over  average 9  1  34  5 

Average 24-7  39  4 

Under  average 66-2  261 


Oats. 
14-3 
29-3 
56-4 

ItOO 
Oil's. 
34  O 
41-4 
■22-6 


Beans. 
;uo 

lti-6 
73-4 

1000 

Beans. 

416 

3^-3 

19-9 


Peas. 
16-1 
23-0 
600 

1000 

Peas. 

28-5 

43-5 

280 


100-0  10-0  1000  100-0  100-0 
The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  51 
weeks  of  the  season,  the  sales  of  home-grown  wheat,  the 
average  price  of  English  wheat  and  the  visible  supply  of 
wheat  in  the  United  States,  compared  with  previous  seasons: 

IltrOKTS. 

1083-8I.  1882-83.  1881-82.  1880-81. 

Wheat owt.  38.008,663  66.008.469  59,224,g.'i9  .'>6,954.251 

Barley 11.722,3^5  l.'S,17>,7'5  13,091,832  l'i,525,472 

■  ■ais 8.772.799  15,362,779  11,714, il8  10.^89,930 

Peas 1,220,714  2,ii4(,873  2,101.971  2  304,920 

Beans 1.84-'.29J  3,129,9i5  :i09.' 97  2,3i43.500 

rmlianoom 19,2-<8.iift4  2i,!>35,770  21,107,311  37...86.584 

Flour 10,812,033  lB,246,37-i  10,0l9,ff2i  12,099,636 

Supphes  available  for  consumption  (51  weeks),  not  including 
stocks  of  foreign  produce  on  September  1 : 

1883-84.          1882  83.         1881-82.  1880-81. 

IniiKirts  of  wheat.  cwt.r8,ii0-<,083    6;  06^,469     '>9,i3..8"i9  56.954,251 

Imports  of  flour 10,212.333    16,2.0,373    iv  019,t23  12,090,636 

Bales  of    home-growu 

produce 40,110,500    44.190.500    31.9.S   '00  27,574,.500 

Total 88,331,496  126,703,341  101,232,684    96,619,387 

Av'ge  price  of  English 

wheat  for  season.qrs.      383.  8d.        4l8.  lOd.  478.  Od.        463.  lOd. 

Visible  sup  ply  of  wheat 

in  the  U.  8 hush.  18,700,000    18,750,000    15,100,000    17,900,000 

Supply  of  wheat  and 

flour  afloat  to  United 

Kingdom  .quarters.    1,970,000       1.714,000  

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  oats  in  the  187  principal 
markets  of  England  and  Wales  during  the  51  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  150  markets  in  previous  seasons.  During  a  portion  of 
last  season  the  returns  were  collected  from  the  larger  number 
of  markets. 

SALES. 

188  2-3.  1S81-2.  1830-1. 

2,349  4i0  1.811.871  1,612,735" 

1.9t.i3-l6  I,6i3..-i22  1,679,103 

2,709,99?  219,7=8  171,829 

AVERAGE  I'KICEB. 

1833-4.  1882-3.  1831-2.  1880-1. 

s.    (I.  s.    d.  f.    d.  t.    d. 

Wheat perqr.    38    8  4110  47    0  46    O 

Bat-ley 31    2  32    5  31     0  3111 

Oats 20    6  21     8  2110  21    0 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  th.e 
whole  kingdom  are  estimated  as  follows: 

1883-4.  1882-3.  1881-2.  1880-1. 

Wheat owt.  40,110,300       44.190,iOD       31,978.000        27,."<74,000 

Advices  from  Paris  state  that  the  result  of  the  wheat  har- 
vest is  very  satisfactory,  and  it  is  expected  that  the  crop  will 
not  fall  far  short  of  120,000,000  hectolitres  of  2%  bushels. 


1833-4. 

Wheat qrs.  2,776,681 

Barley 2,i>.M,0^0 

Oats 500.633 


Engllsb   market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Sept.  5: 


London. 


311v«r,  peroi d. 

OousolB  for  money 

fsonsole  for  account. 

Fr'oh  rentes  (in  Paris)  fr 

U.  8.  4  "as  of  1891 

U.  8.  4s  of  1907 

Canadian  Paoiflo 

Ohio.  Mil.  ii  St.  Paul 

fine,  ooiuinon  st^ok 

Cllinois  Central 

Pennsylvania 

PhlltMlelphla  &  Readlni; 
^»'-T-  vorl^r■f>Tl^rftl 


Bat. 


.-.o--% 

ion's 
loo^ 

II 478 
121 

4578 

S-5% 
lUMl 
l-.8% 
5758 
14 

not;  5b 


Mon. 


IHies. 


I 


Wed. 


30%) 
100^1 

100^ 

78-S5 

115 

121 
46--% 
8>i^ 
16I>8 

12«^ 
57»8 
141« 

1071a 


I 


."058 

.■■OSf, 

lOO'^m 

10i!i3ia 

lOulSi^ 

IOo'r 

178-80 

7S-07's 

1151s 

li.'i'a 

12M78 

124 

46 

4(ii8 

841a 

85 '8 

1618 

It;  4 

12H 

1284 

.■.738 

.^711 

1    13% 

13% 

l'06 

IO514    1 

rAnri. 

1001,8 
lOOTg 
"S  45 
115 
123=8 

4I.16 

^6l8 

l(;»a 
12><!(j 

5719 

13-'8 
1..6 


Fri. 


50=8 
1001S,4 
1011,8 
78-00 
115 
12359 

46  Hj 

80i« 

163g 
12d»« 


13% 

io5>a 
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Liverpool, 


rionr  (ex.  State).  100  lb. 

Wheat,  No.  1.  wh.     " 

BiirlnK.  No.  2,n.     " 

WliiU<r,8oiitli,u     " 

Wlutor.  WeHt.,  n     " 

Cal..  No.  1 " 

(-■al..  No.  2 " 

Corn,  mix.,  old...  " 
Uoru,  inn.,  imw..  •' 
Pork,  Wont.  iiiHivt..  V  bbi 
Baoon.  Iouk  rlnar  . .  . . 
Beef,  pr.  iiifHB.  iiow.y  tc 
Lard,  prime  Wtint.  W  o"! 
OhHOHfl.  Am.  <*)ioh'»»  ,.,, 


8aL 


».     d. 

:o  0 

u  7 
6  10 
0    8 


7 
7 
7 
5 

r>   4 

H9  n 

50  6 

80  0 

4'i  O 


f.  -l 
10    0 

8  7 
,  6  10 
I   0    8 

7     I 


69  o 
50  O 
KG  u 
39    6 


49    0     49    0 


>w. 

Wit. 

Dkitri. 

t.  d. 

f.    4. 

(.    <l. 

10    0 

10  n 

10    9 

«    7 

R     7 

8    7 

6  10 

6  10 

6  10 

9    H 

9    8 

9    8 

7    1 

7     1 

7     1 

7    8 

7    6 

7    6 

7    1 

7     1 

7     1 

ft    C 

5    rt 

5    6 

5    4 

S    4 

5    4 

09    0 

i!9    0 

<<9    0 

49    6 

49    0 

19    0 

80    0 

80    0 

80    0 

39    9 

M>    6 

:i9     6 

49     0 

W    0  ')M)     ()     1 

t.    d. 

to    9 

8  0 
6  10 

9  8 


7 

7 

7 

5 

5 
t(9 
40  O 
8i>  0 
39  6 
M)     (I 


Co  mmcvcial  untX  ^tgccUttueaws  Jjtcms 

Bonds  Held  by  National  Banks. — The  r.'llnAijif;  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amoun:  of  each  claaa  of  bonds  held  against  national 
b:uik  circulation  and  to  se<uire  public  moneys  in  national  bank 
dejxjsitories  on  Sept.  1.  "VVe  gave  the  statement  for  Aug.  1 
in  Chronicle  of  Aug.  2,  page  1 17,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Description  of  Bondi, 


3s,  Act  July  12,  1882... 

CiUTency  6s 

5  per  teats 

4*1  per  OHUts 

4  per  cents 

98,  ext.  at  3 13 

•8,ext.  ut3>9 


Total. 


U.  S.  Botuli  Held  Sept.  1, 1884.  to  Stfiure— 


Public  OepovitH 
in  Banks. 


lii8,0T8  450 
120,000 


1,876,51)0 
6,890,050 


Bank 
Circubition. 

$162,989,750 
i",498,000 


48,863,950 
116,0 19,40a 


i|ilh.9ft5.rK)0      ■■8331,371.100       $U-<. 336,100 


Total  Held. 


$171,066,200 
3,619,000 


50,710,450 
12-',909,430 


CoiNAOE  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  August  and  for  eight  months  of  1884: 


Denomination. 


Double  eagles.. 

Eagles 

Half  eai;lo9 

Three  dolLirs... 
Quarter  eagles  . 
Dollars 


Total  gold . 


Stondard  dollars. 
Half  dolIar« , 

Suatter  dollars . . . 
hues 


Total  sliver. , 


Five  cents.. 
Tliree  wuts. 
One  cent 


Total  miner 

Total  coinaffp 


Month  0/  Aug. 
Pieces. 


112,600 


112,b0O 
2,350.000 


V,350,000 
1,402,000 

1 ,39r'",obo 


2.792.OO1) 


i.".S4  (idO 


Value. 


2,232,000 


2,252,000 
2,330,000 


2,350.000 
70,100 

i  3,906 


£igM  Months  of  1«84. 


lieees. 


632,423 

127,201 

239,046 

8> 

52 

2,979 


1,031,791 

18,605,710 

710 

71" 

2,240,710 


20,847,8  40 

7,116.972 

2.972 

17,130,272 


8  I  POO  I  24,270,216 


4,686.1100  I  4>',1C9.847 


Yalue. 


13,848,'!0'> 
1,272.040 
1,193,230 

255 

]:<o 

2,979 


10,119.134 

18,605,710 

85  J 

177 

224,071 

18,830,313 

355,849 

ti9 

171,503 


527,411 


35,476.8-8 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Sept.  1.— The  Comptroller  of  the  Currency  has  furnished  us  the 
foUowing,  showing  the  amounts  of  national  bank  notes  out- 
standing Aug.  1,  together  with  the  amounts  outstanding 
Sept.  1,  and  the  increase  or  decrease  during  the  month  ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Sept.  1: 


Sational  Bank  .Sittea- 
Aiuoiint  oiiislaudiuit  August  1,  1884. 

Amount  iHHUed  duilng  AuifUKt 

Amount  retired  dnilug  August 


Amount  oututandiug  September  1. 1884*. 

Legal  Tender  Xoles  — 
Amount  011  df  posit  to  redeem  national  bank 

note- Aunu-t  1,  1834 

Amount  dipo-iled  diirlni?  August 

Amuuiit  re-fosued  i  li'nk  notes  retired  In  Aog. 

Amount  on  d<  po-it  to  redeem  national 
banknotes  Heplnuber  1,  1-84 


$337,30. M72 
$1,279,030 
2,520,916—    1,247,P86 


$330,054,586 


$1,392,3:10 
2,373,506 


$39,559,307 
-       481,176 


$'!9,07J.l31 


•Circulation  of  national  gold  banks,  not  luoluded  above,  $577,559. 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Sept.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  1^39,078,131.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation  was  as  follows  on  the  first  of  each  of 
the  la-st  five  months: 


Deposits  by— 


Insolvent  bks 

Llquld'tV  l>k» 

Reiluc  'g  und'r 

act  uf  1871. 

Total 


ilau  1. 


06;l.fiI2 
ll,9.">b.76l 

i7,649,S31 


June  1. 


77.1,30' 
11,672,667 


July  1. 


$ 
816,283 
ll,l88,91.i 


27.002.361  27,787,04*; 


4f>;272/J24^J  4  S.33613  ^.792.24  4 


Aug.  1. 


75  .',580 
10,823,121 

27,9«1.00rt 


39.559.307 


Sept.  1. 


$ 
7fl?.0n 
10,457,li37 

27.85:(.S11 


39,078,131 


National  Bauks.— The  following  national  bank  haa  lately 
been  orKanized: 

8,243 -Th"  rity  National  Bank  of  Oreenvtiln.  MIoh.    Canltnl,  $30,009. 
Wi.U.im  D.  Jiihuson.  President;  LeRoy  Moore.  Caahler. 

Imports  and  Exports  for  thb  Wkbk.— The  importa  of  last 
week,  compared  with  those  of  the  preceding  week,  show  aa 
increase  in  dry  goods  and  an  increase  in  general  merctiandise. 
ThetoUl  imports  were  |H,383,tl9.  against  $7,083,171  the  pre- 
ceding week  and  $7..5.1'1,2(!7  two  weeks  previous.  The  ezporta 
for  the  week  ended  Sept.  3  amounted  to  l>5,9i5,103,  against 
16,890.408  last  week  and  |7,23;3,r)18  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  gtxxls)  Aug.  28,  and  for  the  week  ending  (for  general 
merchandise)  Aug.  29;  also  totaU  since  the  begmoing  of  th» 
first  week  in  January: 

rOIUSIOH  IMFOBTS  AT  iiaw  TOaK. 


Ar  Week. 


Dry  goods 

Uim'lmer'dlse.. 


Total 

Htnce  Jan.  1, 

i>ry  goods 

9en'l  mer'dise. 


Total  3'>  nreeks. 


1881. 


$9,330,630 
$70,892,535 


1883. 


12.942.567 
7,1^0,830 


$10,003,397 
$93,418,193 


216,222.583     243,824.639 
$293  113.119  $U2,242  834 


1888. 

$2.62',331 
5,.0O3.4t)l 


$8,131,822 

$P6.90«.^63 
225.190,16 

♦  31?,35^,73l 


1884.     r 

$1,263,233 
5,llS,t)8« 


*8,382,119 

$82,017,812 
21.i,202,32a 

*295,820,14l 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sapt.  3,  Idil,  and  froja  Jaau.4ry  1  to  dite: 


BXPORTS  FBOM  NEW 

TOKK  FOR  THB   WRBS. 

1 

♦  8 
231 

881. 

1882. 

7,578,611 
8,272,19.' 

lo83 

1884. 

For  the  week... 
P«iv.  reported. 

Total  35  weeks. 

.442.^12       $ 
.93^,732     21 

47,172.696 
233,-29.810 

t2U,0J2.506 

.+5,94.3,163 
20.1.514,967 

4260.395,5 14  $225,8.30,703 

$212,460,129 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  30.  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

aXPOBTS  AND  mPOBTS  Or  8PBOIB  AT  HBW  TOBK. 

Sold. 

Exports. 

l7npnrti. 

Week. 

Si7iceJan.l. 

Week. 

SinceJan.1. 

areat  Britain 

$ 

3",6o6 

$26,469,770 

4,352,824 

1,C''8,>20 

3,885  914 

7.o0iJ 

758,7  74 

763,662 

« 

11,580 

llV.3b6 
1.543 
3,636 

$3,292,150 

France 

2,3.(5,035 

1.777  763 

West  ludies 

2,374,110 

vfexico 

7  960 

184,478 

All  other  oouutri 

T«tal  1884.. 
Total  1883.. 
Total  188.i.. 

8S... 

6,300 

$3.000' «.'J7-8n7«Hl 

$133.059'SI0.037  TQ.1 

2.000 
1,000 

334  168 
33,642,734 

507,755 
18,u21 

6.-81  685 

713,999 

Silver. 
t»reat  Biitaln 

$219,400 
ld,7ci5 





»8,261.174 

66-i,946 

130,2  45 

3S,69  4 

20 -,817 

49.6J6 

83,990 

$187 

16',tl38 
3  1.041 
5  4,856 

$2,235 
843 

46,590 

>V'e8t  In.iies 

634,4.33 

1,74S,97(J 

South  America.. 
All  other  ouuutrl 

Total  1884.. 
Total  1883  . 
Total   1882.. 

176.993 

M... 

32,515 

$233,163 
463,1148 
253,720 

$9,411,562 
9,869,8.6 
8,-00,338 

$107,022 
129.245 
169,012 

»2,662.619 
3,3'i0  909 

1,-63,608 

Of  the  above  imports  for  the  week  in  1884,  $119,790  were 
American  gold  coin  and  |50,073  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,000  were  American  gold 
coin  and  $37,000  American  silver  coin. 

U.  S.  Sub-Tkeasurt. — The  foUowing  table  shows  the  reooipta 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  ui  the  same,  for  each  day  of  the  past  week  : 


« 

Beceipts. 

Payments. 

Balances 

Date. 

Coin. 

Currency. 

Aug.30. 
8  pt.  1. 

"      2. 

"      3. 

"      4. 

"      5. 

$ 
1.229.432  41 
l,l9rt.<29  55 
1,202,120  6  1 
l,llrt.6u6  79 
9. 7,8 -.2  03 
7.^7.o41  62 

* 

041,993  41 
1.08 1.721  73 
1,599,7(13  11 
1.302.707  19 
1.142,787  50 

8  72.96  J  26 

$ 
12's945,221  29 
127.J5:J.07!I  41 
1-27.78  i, 806  77 
127,-5  MiiS  87 
I2>».ii5  1,09.1  07 
128,209.417  53 

« 

12,736.587  28 
12,613,333  98 
U. Ml  2.024  17 
11.961.261  77 
1 1,563.7^6  70 
ll,3i3.059  53 

Total... 

7,090,033  69 

6,641,876  16 

..- .....w. 

Anction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son: 

Shares. 
300  Fo-mers'  I.0  .n  .V  Tr'nt  Co,449 

60  ^atlouiil  Cl'lzens'  B  ink..  120 

lOOiariiaii  Kire  I-w.  Co 60 

20  Knuidway  Ins.  0.> 175 

50  HankiT,-'.8»fo  Deposit  Co.  95 

10  IIimInoii  Iron  Co. 95 

31  K'.l  ki  ibicker  Ice  Co 105 

42  lliiiue  Ins.  Co 135 

164  Sal.  Bk  of  the  Uepublio..  112 


Shares. 

5  National  Pirk  Bunk 152'ff 

5  Imp's' A  I'lad'is'  .Nat.  Bk.23rt 

8  Pourrli  Niil.  Bank lOi'a 

75  Ma'li4on8t|ii'i-e  Bank...  95 

100  iSuw  Yurk  SteuuCo 60 

Hoiiil. 
$1,410  Post  die  eoiiirs  of  tlio 
I  St  111  >i't.  bdstif  tlin  Krio  Jc 
Oeue.>e«  Val.  UR.  Co.,,toi;ZSm!S 
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DIVIDENDS. 

The  following  dlvldeads  have  recently  been  announced  : 


Jfame  of  Oampany. 


Railroads. 

Atlanta  i  Clinrlnne  An-  Line 

F<  It  Wayne  &  Jackson  pref 

Buubiiry  &  Lewistowu 

Weet  Jc  1  sey 


Ptr 

Cent. 


2  id 

3 

3 


Payable. 


Sept.  6 
Sept.  1 
Out.        1 


JSmkt  Otosid. 
(Days  inclusive.  I 


Sept.    1  to    Sept.  7 


Sept.  16  to 


«KW  YORK.  FRIDAY,  SEPT.  5,  18S4-5  V.  M. 

The  Money  Market  and  Financial  Situation.— The  heat 
has  been  oppressive  in  Wall  Street  this  week,  and  those  parties 
•who  could  not  get  away  to  the  sea-shore  have  shown  that 
wearied  and  wilted  appearance  so  characteristic  of  the  New 
York  business  man  in  the  annual  period  of  dog-day  heat. 
And  yet  there  has  been  an  undertone  of  cheerfulness  withal, 
and  a  curious  gleam  of  semi-satisfaction  in  the  eye  of  the  aver- 
age stock-operator  which  seemed  to-say  that  he  would  even 
have  borne  a  hotter  place  than  New  York  for  these  few  days, 
and  when  interrogated  the  answer  has  always  been:  "  It  is 
good  for  corn." 

On  all  the  Exchanges  throughout  the  country  this  has  been 
the  talk  of  the  week;  and  Chicago  and  New  York,  with  all  the 
markets  of  minor  importance,  are  now  hanging  on  the  weather 
reports  from  North,  South,  East  and  West.  It  appears  to  be 
an  admitted  fact  that  with  good  weather  tiU  about  the  20th  of 
September  our  corn  crop  will  be  one  of  the  largest,  and  many 
say  the  largest,  ever  raised. 

This  is  good,  very  good,  and  at  the  present  moment  there  is 
no  single  element  calculated  to  do  better  service  to  the  coun- 
try at  large  than  a  heavy  com  crop  well  secured  and  of  prime 
quality.  But  even  the  influence  of  this  is  liable  to  be  over- 
estimated so  far  as  the  prices  of  stocks  are  concerned,  and  it 
should  not  be  forgotten  that  general  business  is  exceedingly 
dull,  without  a  prospect  of  immediate  revival. 

The  anthracite  coal  trade  appears  to  be  in  a  particularly 
unsatisfactory  condition,  and  while  it  may  be  the  best  policy 
for  the  companies  to  keep  up  their  combination  and  suspend 
mining  during  certain  weeks,  as  mutually  agreed  upon,  still  it 
appears  that  this  remedy  has  thus  far  been  insufficient,  and  the 
question  asked  now  on  all  sides  is:  "Why  not  reduce  the  price 
of  coal  moderately  to  correspond  with  the  reduction  in  nearly 
all  articles  of  merchandise,  and  also  to  stimulate  the  con- 
sumption of  anthracite  and  make  a  fair  competition  with  bitu- 
minous coal?"  The  Philadelphia  Press  says:  "A  proposition  has 
been  considered,  both  in  Philadelphia  and  New  York,  to  re- 
strict coal  one  week  each  in  October  and  November  and  two 
■weeks  in  December.  All  but  two  companies  have  informally 
expressed  their  readiness  to  agree  on  this  programme,  but  it 
may  not  be  announced  for  some  time  yet.  It  is  difficult  to 
agree  on  a  policy  three  months  ahead,  as  no  one  can  tell  what 
the  demand  for  coal  will  be.  It  is  now  certain  that  the  market 
will  not  take  anything  like  the  amount  mined  last  year.  If  four 
nveeks'  stoppage  is  ordered  there  will  still  remain  thirteen 
weeks'  full  work  this  year.  At  average  production  of  800,000 
tons  weekly,  there  would  be  sent  to  market  10,000,000  tons, 
whicli  added  to  that  already  shipped  would  make  a  total  out- 
put for  1884  of  30,000,000  tons." 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  2  per  cent,  and  to-day  at  1@2 
per  cent.  Prime  commercial  paper  is  quoted  at  5@6  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £119,2.59,  and  the  percentage  of  reserve  *to 
liabilities  was  44)^,  against  44%  last  week  ;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  gained  692,000 
francs  in  gold  and  .573,000  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
August  30,  showed  a  decrease  in  surplus  reserve  of  $.549,175, 
the  total  surplus  being  $31,100,375,  against  $31,649,550  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dig. 

Specie 

Clrcnlation . . . 
Net  deposits.. 
I.egal  tenders. 

Legal  reserve 
Beserre  held 

Bnrplns 


1884. 
Aug.  30. 


$237,893, 

75,916, 

14.35.5, 

304,152. 

31,221, 

$7(;,038, 
107,133, 


,200 
,500 
,400 
,100 
,900 

,025 
,400 


«S1 .100.375 


Differ'nees  fr'm 
Previous  Week. 


Inc. 
Deo. 
Deo. 
Dec. 
Dec. 

Dec. 
Dec. 


1883. 
Heitt.  1. 


1882. 
Sept.  2. 


$197,300 

81,500 

24.600 

302,100 

543,200 

$75,525 
624,700 


$325,880,600 

5!i,»51,200 

15,636,300 

315,73».«00 

25,207,800 

$78,934,975 
85,159,000 


l>ec.    8549.175 


$332,359,500 

54,241.900 

18,292,1(1(1 

308.953,300 

22.840,400 

$77,238,325 
77.082.300 


$6.22  J. 025 


Exchangre. — While  there  has  been  little  animation  in  the 
foreign  exchange  market,  the  prices  of  sterling  have  held  about 
steady  and  varied  little  during  the  week.  To-day  there  was 
no  special  feature,  and  the  rates  on  actual  business  were  as 
follows,  viz.:  Bankers'  60  days  sterling,  4  83i4@4  83J|  ; 
demand,  4  85i4@4  85 J  i.  Cables,  4  85"4.  Commercial  bills 
were  4  81i;i@4  82.  Continental  bills  were:  Francs,  5  2114® 
5  21 J^  and "5  1S^@5  19%;  reichmarks,  H->i@9i>:i  and  95(<(  953-8 ; 
guilders,  39^i@i0ii. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-daj-:  Savannali,  buying 
^^  discount,  sellina: '  a  discount  @  par;  Cliarleston,  buying  ig  dis- 
count Kfi  par,  selling  }i@/-i  premium;  Boston,  10  premium; 
New  Orleans,  commercial  150  premium,  bank  200  premium; 
St.  Louis,  SfrpremiiTm;  CWcago,  par. 

The  postedlljpft^i*  leading  bankers  ar»  as  f oUows  : 


September  5. 


Prime  bankero'  sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days 


4  84 

4  82 

4  RIJ4 

52II4 
40 19 
941? 


Demand. 


4  86 


5  18% 
40% 
9518 


Coins. — The  following  are  quotations  in  gold  for  various 
coins  : 


Sovereigns $4  84 

Napoleons 3  85 

X  X  Reichmarks.  4  73 

X  Guilders 3  96 

8;)an'hDoubloons.l5  55 
Max.  Doubloons..  15  55 
F  ne  silver  bars 
Fine  gold  bars.. 


«$4  83 
«  3  90 
a   4  77 

■a  i  00 

®15  65 
«15  65 
1  10><»    1   lO'^a 
par-ii^prem. 


Silver  Ha  and  ijs.  —  99\lt    r»r. 

Five  francs —  92'aa  —  P4ia 

Mexican  dollars..  —  86%a  —  S7>a 

Do  unconimerc'i.  —  ^6    '9 

Peruvian  soles....  —  79ia®  —  SI 

English  silver 4  78    1*   4  85 

U.  8. trade  dollars—  Sii^S 

U.S.  silver  dollars  —  99  %  »    par. 


Dmes &  hi  dimes.  —  99>sa    par 

United  States  Bonds. — The  dealings  in  Government  bonds 
at  the  Board  have  been  quite  limited  and  prices  are  a  small 
fraction  easier  than  last  week. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Inleresl 

Ai(g. 

Sept. 

Se/jt.     Sept. 

Sept. 

Sept. 

Periods. 

3<^. 

1. 

2.            3. 

4. 

0. 

4>«B,1«91 reg. 

Q.-Mar. 
Q.-Mar. 

112>4'I12 

•112      ♦112 

•lll'^s 

•llfg 

4>«8, 18)1 coup. 

'113i4|*xl2 

•112   rii2 

lH-„   1121a 

4s,  1907 reg. 

Q.-Jan. 
Q.-Jan. 

•120%  *xl93e  "llSia  *1  igse 

ll<jie*119Jfl 

4B,  1907 coup. 

12038*120381    12038*    120 

I20i«    120 

38,  option  U.S....  reg. 

O.-Feb. 

'100 Jfl  *100i3  *10038:'10038'«100's -10059 

6«,our'cy, '95....reg.ljr.  A  J. 

•127     iM26 

•127     1*127 

•127     1*127 

68,onr'oy,  '96.... reg. 

J.   &  J. 

«129 

«127 

'129      •129 

•129      '129 

6B,oar'oy,  '97 reg. 

J.   *  J. 

*131 

■129 

•131    .•Kn 

•131      •131 

68,our"or,  '98.... reg. 

J.   A  J. 

•133 

•131 

•133    1*132 

•133    •las 

es.our'oy.  '99..  .reg. 

J.   A  J. 

•135 

•133 

•135     1*133 

•135 

•135 

dpf.$15fi.025 


*  ThlB  iB  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— There  is  nothing  doing  in 
State  Bonds.  It  is  reported  that  the  new  repudiation  amend- 
ment to  the  Constitution  has  probably  passed  in  Arkansas. 

Railroad  bonds  have  been  less  active,  but  prices  of  the  specu- 
lative bonds  are  fairly  steady.  The  demand  for  investment 
bonds  throughout  the  list  is  quite  moderate,  as  many  investors 
are  out  of  town,  and  it  is  a  vacation  season  just  now  in  foreign 
cities  as  well  as  in  New  York. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  quite  irregular,  and  after  considerable  weakness  early 
in  the  week  closes  quite  strong  to-day  at  or  near  the  best  prices 
made.  The  unexpected  often  happens  in  a  market  as  much 
under  the  control  of  cliques  as  ours  is  at  present,  and  when 
the  bears  think  everything  is  right  for  a  heavy  drop,  prices 
turn  on  them  and  become  unaccountably  firm.  One  reason 
for  this  is  in  the  fact  that  the  effect  of  almost  every  event, 
whether  favorable  or  unfavorable,  is  "discounted "  in  the  stock 
market  some  time  before  it  occurs,  arid  when  the  event  actu- 
ally transpires  prices  are  turned  in  the  opposite  direction  from 
what  might  have  been  expected.  This  has  l)een  the  case  with 
tlie  New  York  Central  quarterly  dividend,  which,  it  was  to-day 
announced,  would  be  IJ^  per  cent  in  October  instead  of  2  per 
cent,  making  the  annuaf  dividends  at  this  rate  6  instead  of  8 
per  cent.  This  reduction  in  dividends  has  been  talked  of,  off 
and  on,  ever  since  the  building  of  the  West  Shore  Roaii  was 
begun,  and  to-day  when  the  fact  was  first  positively  known 
the  stock  advanced  and  closed  about  1  per  cent  liigher  than 
yesterday. 

There  is  a  strong  support  given  to  the  market  on  each  ap- 
pearance of  decided  weakness,  and  there  is  even  talk  of  an- 
other bull  movement  to  be  made  late  in  this  month  if  the  corn 
crop  matures  without  injiiry  from  frost,  and  this  is  to  be 
called  the  "corn  boom"'  as  the  Julj-  and  August  rise 
was  the  "wheat  boom."  What  these  movements  may 
be  we  can  not  predict,  but  at  the  present  writing  the 
extremely  unsettled  condition  of  things  in  the  railroad 
pools,  the  depression  in  mercantile  business,  the  coal  road 
difficulties,  and  the  accumulation  of  floating  debts  by 
many  railroad  companies,  are  things  not  to  be  over- 
looked in  estimating  the  actual  facts  of  the  situation  aside 
from  all  market  influences.  To-day  there  is  a  grain  of  satis- 
faction in  the  announcement  that  the  conference  at  Louisville 
has  resulted  in  a  harmonious  agreement  as  to  rates  on  South- 
ern roads. 

The  market  was  well  supported  to-day  on  a  larger  business 
than  for  some  days  before,  and  prices  were  decidedly  stronger. 
The  Van(lerbilts,  grangers.  Union  Pacific  and  Lackawanna 
were  all  notable  for  their  improvement,  and  at  the  close  there 
was  a  firm  tone  all  around. 
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NEW  TOIIK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDINQ  SEPT.  5.  AND  SINCE  JAN.  1,  1894. 


HIOHEBT    AND    L0WE!4T    PRIORS. 
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MUwuuk.e  L.  Shore  &  West'n 

Do  prcl. 

MlnneaiioUs  *  St.  Louis 

Do  pref. 

>riH.»ouri  KanHaa  ife  Texas 

WUiionri  rucitio 

Jlohile  A-  iiliio 
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30     June. SO    67%  Jan.  10 

A    Juiie'27    15     Jan.    3 
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lhlll%  131% 


21%     51% 
4%     11% 
11  %l   23 
-       78 
10% 
200 
82% 
148 


46 
9 

100 
,  ,   50 

13|  1'24 

6|    77       

6l'  17%  35% 
71  IS'-ji  33% 
41  82=4  114% 
15  68  \  86% 
4' 
4i 


84% 


40%'    58% 

80 

38 

80 

38 


12% 

32 

76 

77 
10 
35 


68 

63% 

90 

63 


30% 

66 

95% 

100% 

18 

„.        48% 

16=4'    30% 

33        68% 

19%    34% 

86     ,106% 

10        19% 

.„,  120      129% 

14  1   50%'   64% 

13  (ill %  1-29% 
15il      7     ,   16% 

14  13%'  35 
13"  90  109 
12  I   83%     89% 

5  ;    26%    40% 
3li   72    I   83 
4  I    17%I   52% 
1    169    ,183 
7;:   16%I   29% 
28!       4%      8% 
16,     14    I  21% 
25      10     '    18 
15'!   32     i   49% 
7  I   23%    53% 
7'     49%     90% 
.5        2     I    14% 
17  !   21     I    36% 
27  ,      7     I    14% 
22;     19     '    32 


10 


1,1>00 
1,569 


•200 

12,385 

3,262 


.99,536 

164 
53 


29%    89 
12     '    28 
46%     61% 
129  Ki  138 
4     i    15% 

15      21     I    39 


7 
20 
23 
14 
Hi 
14-     47 


14 
15 


17      36 

6'l     ■ 
22 


49  May  161 
15     Auk,  IS 

7     June  27 

88%  May  23 

10     May  16 

122%Jau.    7 

8'4June2S 
60=4  June '26 
31  May  16. 
90     May  24 

3>4Jane30 
20  Juno 20 
49     May  14 


61%  Jan. 
127=4  Ait. 

17%  Mar. 
114     Feb. 

17%  Jan. 
170     Feb. 

63%Jau. 
112     Jan. 

56=4  Mar. 

117     Jan. 

6%  Fob. 

32%  Feb. 

78%  Feb. 


2S 
34 

85 
80      103 
__  ,  20%    36% 

18  I   40     I   59% 
10: 1   87     |100% 

ill  1  33  !  40% 
26  '   90     I   97% 

7      94    ,169% 
11  '   17%,    43 
16      70%104»« 

7      15    ;   38% 

61    29%'   57% 

81  67  I  69% 
16!  118%  140% 
17|l  14  I  39% 
lit  102%  112% 

10  I    15     I," 

0,1   65    !l'29 


126  Julv  15  137     Apr. 

87  Juno  24  102     Mar. 

45  May  17    61%  Feb. 

98  May  26  113     Feb. 


56 


—    ,  91% 
90     150 
28        44% 

112%  134 

6  9% 

30       46% 
71%    88% 

24''l26%13S 
26  ,   88        94% 
7I   65%    65% 
13,1113      128 


100 


62  June 

142  June 

33  Feb. 

1  Feb. 

50  Jan. 

56  July 

137  Apr. 
5  Julv 

38  July 

45  May 

138  June 
192%  Jau. 

15  Jul.v 

9  June 

7%  Apr. 

364  Feb. 


23    80%  Jan. 

13  152     Feb. 

Ill  33 
14|  2 
21,   60 

17  82 
12  145 

7:  5 
261  40 
15     00 

18  146%  Apr 
8  193%  Mar, 

29     21     Jan. 
0     15      Feb. 

14  10%  Jan. 

19  264     Feb. 


Feb. 
Jan. 
Jan. 
Mar. 
Mar. 
July 
July 
Jau. 


7  78% 
161  140 
11'  31 
1% 
60 
77 
138 


84% 
160 

68% 
7% 

70% 

93 
138 


96  112% 
139%  145% 
187%  197 

■20     I    31% 

10    !    17 


31         9     I    14 
19,260    i2S0\ 


'  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


I  Lower  priue  Is  ex,<Uvldead. 
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RAILROAD     EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date"  fur- 
nish the  gross  earaings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. ^^^^ 


Boadt. 


Ala.Gt.Sont)icrti 
a  Atoh.  T.&  S.Fe 
BoBt.  H.  T.  &  W 
Bur.Ced.R.&No. 
Canadian  Pacific 
Central Ii>wa  ... 
Central  Paclrtc 
Chesap.  <fe  Ohio 
Ell7,.l*x.&B.S. 
Clies.  O.  &8.W.. 
Chicago  &  Alton 
CWcTBurl.  &  Q. 
Clno.&  East.  111. 
CMc.Mil.&St.P. 
Chic.  &  Noi-tUw. 
Ch.8t.P.Min.&0. 
CWc.  &  W.  Midi 
Cln.Ind.St.L.&C 
Cln.N.O.&T.  P 
Cln.Wash.&Balt 
Clev.Akr(>u& '  "ol 
Clev.Col.C.&  Ind 
Connotton  Val . . 
Denver  &KioGr 
Des  Mo.  &  Ft.  D. 
Det.l.an8'g&  No. 
Dub.&SiouxCity 
Eaotem 

E.Tenn.Va.&Ga. 
Bvansv.  AT.  H. 
Flint  &  P.  Marq. 
Flor.R'way  &  N. 
Ft. Worth  &  Den, 
Grand  Trunk  . . . 
Gr.BayW.&St.P 
GtOfCol.&SaiiFe 
Hous.E.&W.Tex 
6  ni.  Cent.  (111.) 
Do  (Iowa) 
lad.  Bloom.  &W 
K.C.  Ft.S.&  Gulf 
Kan,  C.  8i>  &  M 
Kentucky  Cent'l 
l,.Bk.&Ft.Smit!i 
I,.Rk.M.Riv.&T 

lioneMand 

La.  &  Mo.  River 

louisv.&Nasliv. 

M»r,HouKli.c&  O. 

Memph.  &  Cliarl 

Mexican  Ceut.c. 

Mex.Nat.,NoD(/ 

Southern  Dlv 

Other  lines  e. 

Milwaukee  &  No 

Mll.L.8h.&We8t 

Minn.&8t.lx)uif 

Ulssouri  Pae./". . 

Wab.St.L.&P. 

MobUe&Ohio.. 

Nash.  Ch.&  Bt.L. 

K.O.&  Northeast 

N.Y.  <&  New  Ens 

H.Y.L.Erie&W.tf 

N.  Y.  Fa.  &  O 

ir.Y.8u8n.&\Ve8t 

Norfolk  &  Wi-Sf, 

Shenandoah V 

Scrthem  Centi'l 

Northern  Pacifie 

OiLilo  Central 

Ohio  &  Miss 

Oregon  Imp.  Co 
Oregon  K.&N.C0 
Peunsylvauia... 
Peoria  Dee  iViEt. 
PMla.  &  Erie 


Latett  Xaming»  Reported. 


Week  or  Mo 


July 

July 

2d  wk  Aug 
Sdwk  4uK. 
4tUwkAug 
•Sdwk  Aug. 

July 

.i  wk8  Aus. 

3  wks  Aug. 

ad  wkAug 

th  wkAug 

July 

Itli  WkAug 
itii  wkAug 

1  th  wkAug 
4th  wkAug 
3d  wkAug. 
t  wks  Aug. 
July  . 
adwkAuir. 
<d  wk  Aug. 

July 

lune 

June 

Id  wk  Aug. 
■iA  wk  Aug. 
3il  WkAug. 

ruly 

.Iwks  Aug 
3d  WkAug. 
3d  WkAug. 
2d  wk  Aug 

July 

WkAug.23 
3d  wk  Aug, 
3d  wk  Aug, 

July 

.id  wk  Aug. 
SdwkAus. 

d  wk  J  uly 
3d  wk  Aug 
3d  WkAug. 
3  wks  Aug 
Juue  . 
June 
Ith  wkAug 

■Hay 

,id  wk  Aug 
3d  wk  Aug. 

2  wks  Aug 

July 

2d  wkAug. 
2d  wk  Aug. 
SdwkAut'. 
I  st  wk  Aug 

August 

July 

June 

3d  wkAug. 

August 

July 

July 

fuly 

luue 

June 

July 

July 

June 

July 

August 

1th  WkAug 

1 8t  wk  Aug 

June 

Mav. 

July 

<d  wk  Aug. 

IJuly  .. 


18^4. 


PhUa.&  Read'g/i  July 

Do     C.  &  IrojiiJuly 

Biclun'd&Uauv.lJuly 

Ch.Col.ife  Aug.jJuIy 

Colnmliia&Gr.  July 

Va.  Midland.  .IjuU' 

Weet.No.  Car.iJuly 

Koch,  &  PittHh'g  3d  wk  Aug. 

Home  Wat.<S!  Og.  June 

Bt.I..A]ton&T.H.  3rt  wk  Aug. 
Do  (hrehs.)  3d  WkAug. 
Bfc  L.  Ft.  8.  &  W  3d  wk  A  ug. 
Bt.Ii& San  Fran.  Itii  wkAug 
Bt.Paul&  Dul'tli  ilh  wkAug 
Bt.P.Min.&  Man.  AULii-st... 

Bouth  Carolina    July 

Bo.Pac.Cal.N  D.  June 

Do    So.  Div.t.  May 

Do    Arizcma.i.  ,\Iav 

Do    N.  Mex.i.  MttV 

Tex.&  St.  Loui8.j'  id  wkAug. 
Union  Paoilio...  June  ... 
Utah  Central.  ..  June  ... 

Vlcksh'rg & Mer.  July 

Vtoksh.Sli  &Pao.  July 

West  Jersey July  ..  . 

WlgconBln  Cent'l  3  wkH  Aug 


73.4.59 
1,301,639 
10,714 
4S,11S 
180.000 
33,328 
1,844.000 
248.1)3 
58.670 
27,977 
209,866 
1,735.199 
36,024 
623.O00 
690.300 
159.500 
27,p93 
160,!' 6  4 
22  1,360 
39,47H 
11,278 
292,212 
27,520 
583,797 
8,.")57 
25.503 
17,071 
346,285 
204.612 
28.565 
39,483 
11,817 
50,359 
342,432 
4,673 
38,385 
25.tiH 
222,500 
31,200 
01,631 
39,442 
24.648 
63,459 
33,00 
23.500 
94,303 
.50,800 
261,930 
28,974 
59,961 
230.000 
9.581 
14.889 
3,122 
8,835 
95,091 
155,483 
2,653,271 
413.4771 
142,354 
187.175 
24,860 
276.217 
1,281,157 
424,133 
97.017 
185,824 
50,0t)6 
477,516 
1,016,896 
30.338 
90,2.=i2 
278.72,1 
435,114 
3,989,0^5 
18.167 
324.721 
2,767.79 
1.433.684 
250,923 
40,879 
30,880 
131,306 
35,719 
24,876 
144,88S 
24,864 
15,3.->0 
10,151 
144,500 
39,769 
564.421 
59,255 
127,330 
315,744 
1(;2,44» 
62,113 
2. ',180 
2,196,283 
85,932 
31,787 
14,352 
178,532 
65,151 


1883. 


72,345 

1,325,710 

fi,429 

48,425 
18>.000 

30,530 

2,036,216 

258.543 

41.535 

27,263 

226,384 

1,824.70,1 

46,183 
637,732 
947.600 
192.900 

30,872 
165,963 
228,35« 

41,302 

11,801 
361,604 


678,781 

8,6^2 

30,610 

20,681 

334.728 

226.562 
20,794 
46,457 
13,254 
27,923 

37.1,667 

7,13(1 

50,749 

24,11.= 

233,278 
38,204 
55,63s 
34,910 


67,859 
30,750 
23,100 
96,541 
49,801 

277,.'>70 
39,115 
49,438 

110,015 


Jan.  1  to  Lalett  Date. 


1884. 


593.147 
8,918.154 

255,392 
1,613.202 
3,361,832 

350.630 

12.283.92(1 

2,230,297 

456,437 

800,569 

5,449,5  .9 

13.351.220 

973,711 

14.204,000 

14.532. 599 

3,580.54  4 

970,6^5 
1,462.40" 
l,43i),673 
1.047,166 

299.363 
2,069,138 


1883. 


553.004 
8,694,704 

)93.,i59 
1,622,899 
3,35  1 .226 

763.913 

13,581,341 

2,390.010 

421.597 

741.117 

5,423.639 

13,229,908 

1,066,061 

14.369.432 

15,4.i3,005 

3,3  13,257 

965,723 
1,514218 
1,38.1,830 
1,139,327 

32ii.241 
2,3  45,826 


8,775 

96,200 

110.071 

2.577.0711 

337,477 

156,58) 

195,4«8 

8,999 

320,l.Tl 

1.663,038 

580,161 

89,lt<9 

219,183 

70.10H 

474,521 

1.043.624 

38,15 

118,622 

358.217 

439.001 

4,13iJ,95u 

i«,69!' 

329,032 

2,979.091 

1.439,747 

272,232 

46,78 

35.023 

146.77 

30,553 

15,041 

143,20B 

31,932 

17,982 

6,763 

133,8'i0 

4f,251 

629.613 

75,044 

124,194 

382,875 

244,802 

77,78,i 


3,034  512 

203,486 

849,427 

53;),78R 

1.941.6T8 

2  3  26.026 

468.718 

1,504,168 

614,140 

274.059 

10,616,23  •< 

2ii6.«30 

1,033.074 

149,6">7 

6,108,016 

1,002,646 

1,361.143 

1,470,783 

705,711 

536.221 

236,943 

152,164 

1,881,853 

261,75!:' 

8,389.34 

673,722 

812,198 

1,602265 

320,689 

487,550 

196,626 

304,341 

716,09^ 

998,701 


3,371.207 

184,421 

95B,413 

642,613 

1,972,394 

2,31.'i,954 

455.9iiO 

1,531,816 

534.854 

199.423 

11,893,260 

236.361 

1,149.417 

169,611 

9,396,039 

1,183,745 

1,533,470 

1,131,934 


494,419 
242,937 
135.475 

l,fK6333 
230,442 

8.315.469 
512.569 
702,904 

1,097,079 


276.270 
6rtl,034 
907.279 


2,273,597 

7:-t,82 

29,335 

4.119 

178,117 

75,044 


9.861,789 
1,243,33V 
1,333.656 

214,597 
1.867.711 
7.B71,06( 
2,647,72. 

643.91' 
1,432,326 

341.2  U 
3.097,77 1 
7,931,59; 

2,265.17;' 

1,66  ■..08." 

1,730.721 

27.322,33 . 

472,111 

1,911.533 

12.877. 9>.- 

8,487,60 

2,076.02f 

393,776 

329,733 

864010 

226.6.33 

706,973 

713971 

831.63!! 

464,529 

293,921 

2,919.«9S 

736.495 

4,823,930 

636,594 

614,279 

1,482.98; 

798,756 

291,611 

483,994 

11,437,17; 

474,3i.<; 

25  1  92 1 

73,20.= 

796,039 

8-9.819 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  Aug.  30: 


9,745,5110 

1,234,194 
1,297.438 
47.666 
1,9-15,470 
9,377.140 
3,028,797 

554.6-4 
1.423,623 

3>6,3H0 
3.119,138 
5,424,907 

2.46V5i4 

1  824,004 

1.907,970 

28.4S3..')2!1 

423,'23 

2.272,271 

13.944,954 

3.611,554 

2,037.088 

440,561 

401,863 

883.471 

176,917 

318.817 

736.077 

835.719 

497,531 

129.336 

2,348.472 

792,583 

5,154,921 

708.309 

561,636 

1,741,659 

l,017,2r0 

328,197 

12,9'69,722 
574,479 
259,031 
40  929 
6."ii.00i 
8'12,473 


a  Includes  Southern  Kansas  lines  In  both  years.  6  Inoludes  Southern 
Division.  c  Including  both  divisions.  d  Corpus  Chrlstl  to  Saltillo, 
897  miles;  up  to  May  embraced  only  236  miles,  Laredo  to  SalttUo. 
e  Only  164  miles  now,  but  prior  to  May  represented  297  miles. 
/Whole  Southwesiern  system.  g  Not  Including  earnings  of  New  York 
Penn.  &  Ohio  road.  h  Not  including  Central  New  Jersey  in  either 
year  prior  to  June  1.  t  Included  in  Central  Pacific  earnings  above. 
Embracing  Unas  In  Ulssouri,  Arkansas  and  Texas. 


New  York 

Manhattiin  Co  . 

Mercliauta' 

Mechanics' 

Union 

America 

Phenix 

City 

Traileainen'B  ... 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Butchers'  A  Drov.. 
Mechanics'  &  Tr... 

Greenwich 

Leather  Mannf'rs. 
Seventh  Wiird — 

State  of  N.Y 

Americ'n  Exch'ge, 

Commerce 

Broulway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nass.au  . 

Market 

St.  Nicholas   

Shoe  &  Leather.. 
Corn  Exchange  ... 

Continental 

Oriental 

Importera'A  Trad. 

Paik  .  

North  River 

East  River 

Fourth  National.. 
Central  Natloual.. 
Second  National., 
Ninth  National... 

First  National 

Third  National  ... 
N.  3'.  Nat.  Kxch.. 

Bowery 

N.  Y.  County 

(i.'rtnan-.Viuerlc'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

GarHeld 

Filth  National.... 

Total 


Average  Amount  of — 


Loans  and 
I>i9C0Wnta. 

$ 
9.115,000 
7,771.000 
6,966,000 
8,146,000 
4.629,800 
9,570,300 
2,373,000 
7,260.900 
3,0(;6.7OO 
1,371,900 

15.173,100 
2,784,300 
4,704,400 
1.629,200 
PIM.OOO 
902.d00 
2.9,30.200 
1.219,700 
3,4^3. 100 

13,4!)3,000 

16,364,100 
6,921,500 
6,631,100 
2,369,700 
4,518,200 
3,31,3,200 
1,558,H00 
2,319,600 
7,020,100 
2,630,000 
S,93e,000 
2,476,300 
2,203.400 
2,746,400 
l,320,!tll0 
2.0311.000 
4,!104,3ll0 
4,037.600 
1,900,0110 

16.377,700 

15,094.200 
1,499,000 
1,129,400 

12,0o2,000 
7,122,000 
1,691.000 
4,180.01)0 

14,1.12,3,500 
4,210,00^ 
1,303,300 
1,!'74,200 
1.870,300 
2,493,900 
3,233.100 
2.233,600 
1,697,000 
1,307,500 
3,166,600 
1,496,100 
91)2,301) 
1,034,000 


Specie. 


$ 

2,21«.000 

1,4,30.000 

2,703,5110 

3,114,1100 

934,000 

4,440.000 

339,000 

6,535.700 

270,400 

721,600 

6.001,200 

280,100 

1,13'2,800 

603.800 

110,000 

103,300 

302,600 

163,400 

475,000 

1,765,01)0 

4.699.500 

1,127,200 

1,315,300 

373,900 

397,900 

40-1,800 

146,600 

160.800 

3,165.800 

54X,400 

107,000 

247,900 

110,300 

282.300 

163.31)0 

495.000 

663,300 

1,113,400 

9.1,300 

ri,410,!)00 

4,035,700 

24,000 

92,600 

4,88.',,20ll 

1,IC25,1)00 

25H,00i) 

378.100 

3,339.900 

1,379.600 

211,600 

277,400 

212,090 

435.300 

7158,600 

726,200 

103,000 

228,300 

l,28f,300 

343,100 

87,500 

190,9,^0 


Legal 
Tenders. 


Net  Deposits 

other 

than  U.  S. 


$ 

2,032,000 

644,000 

1,912,800 

1,007,000 

138,800 

993,600 

303,1100 

502,000 

19'2,900 

132,400 

713,100 

639,100 

:;o  1.700 

72,000 
101.0)0 
190.000 
392,800 
163,000 
428,100 
1,513.000 
1,675.300 
244.200 
422,1.00 
155,600 
919,300 
434,200 
165.100 
460,01)0 
368.400 
416700 
196.000 
422,400 
331,900 
234,3011 
276,300 
293,000 
307,000 
303,700 
2611,000 
l,379.il9.) 
1,680.600 
276,000 
134.600 
1.036,900 
1,0;)5.II00 
242,000 
617.300 
573,900 
436,600 
249,000 
213,800 
393,700 
120.300 
SSIS.OOO 
111,1110 
466.000 
183.000 
47,900 
268,700 
164,800 
167.000 


10.748.000 
7,566.000 
9,336,900 
9,303,000 
3,91.1,700 

10.782.400 
2,048.000 

11,963,300 
1,823,600 
1,507,900 

17,621,200 
2,391,300 
3,267,000 
1,633,200 
902,000 
937,100 
2.237,800 
1,208,600 
3,!'S3,200 

10,7,38,000 

13,831,600 
4,733.400 
6.002,000 
2,3g8,'200 
4,219,000 
3,455,300 
l,7.i9,100 
2,947,5100 
8,939,800 
2,676,000 
1.151.000 
2.663,400 
2,330.600 
2,130,300 
1,623,400 
2.613.000 
3.985.000 
4,8,13.400 
1,714.700 

21,240.300 

19,05i,>00 

1,760,000 

Hib.-MIO 

14,125,400 
7,670,000 
1,372.000 
3,776,701' 

15,361,40(1 
4.H71.700 
1,170,100 
1,81  1.40(1 
2,v37.IOll 
2.265,900 
4,182,400 
2,S84,600 
2,014,200 
2, 1 63,000 
3.170,000 
1,838,600 
773,100 
1,116,500 


Otrcula- 
tion. 


* 
460,000 


340,300 


1,100 
282,800 


789,400 


292,500 
621,000 
225,300 

46,000 

2,600 

621,600 

10,000 


902.400 
838,000 
401,000 

369',800 

46,000 

6,400 

sieViioo 

373,600 

1.305,000 

256,400 


287,893,200  75,916,500  31,221,900,304,162,100  14,365,400 


427,000 

439,200 

'62,io6 

1,3'26U(>6 
46,000 


222,800 
360,000 
297,000 
46,000 
594,400 
449,800 

2'67',i00 
220,400 
180,000 


46,000 


444,200 

44.600 

174.600 

132,800 


The  following  are  totals  for  several  weeks  past: 


1884,        Iioann. 


Specie.      L.  Tenders.]    Deposits.    \Oirculat4on  Agg.  Clear*o§ 


M'ylol333 


17 

"  21 

"  31 

J'ne  7 

••    14 

•■    2! 

••  28 
Jnly  5 

"   12 

•'  10 

■•  21)1289 
Aug,  2  2S8, 


326, 
313, 
309, 
302, 
•293: 
•293, 
293 
292 
239, 
238, 


283, 
2s7 
287 
237 


,421,100  58. 
,6:19.800,56, 
,178,00)4  ., 
,618,)! 00  43, 
,603,500  46, 
,383, '200  48, 
,05.;.700  61, 
.450,500|35, 
608,900  61), 
817,100  68 
6O3,700'72, 
,759,200  74, 
362.300  74, 
929,7011  7i 
;340,000  77, 
,693,900  75, 
393,201)175 


841,700 
,314,100 
,510,000 
,935,600 

187,600 
,637,400 
,343.600 
,317,900 
,851,800 

612,600 
,731,600 
,  /92,7O0 
,743,800 

340,000 
,O14,^2O0 
,9  18,000 
,916,500 


•28,069, 
26,113, 
22,026, 
24.129, 
25,984 
23,577 
28,816 
23.843 
23,027, 
.10.128, 
31.873, 
32,22!) 
31,672 
:ll,341 
32,166, 
31,7U6 
31,-J21, 


300 
100 
700 
100 
700 
000 
000 
300 
000 
400 
,700 
,300 
100 
,700 
HOO 
100 
,900 


329, 

317, 
296, 
288, 
283 
2-11, 
280 
286, 
290, 
2ii9 
3114, 
305, 
301, 
306, 
30b: 
304, 
304, 


322,200' 
■200.700 
575,300 
361,300 
323,200 
111.600 
61I8.1II0 
138.300| 
304,000 
,352,000 
788,100 
37  ;,5()0 
,616,000 
■.64,  (00 
,691,^2O0 
45l,'200 
152,100 


14,190,200 
14.190.200 
14.316,800 
14.372,300 
14,372,200 
14,341,100 
14,399,100 
14.331.500 
14.4;!7.6  '0 
14,170.100 
ll.416,!lOO 
11.362.700 
14,398  000 
14,377,400 
14,323,600 
14,:l80,0(lO 
14,835.400 


811,776.583 
.S68,601,08« 
6,37,634.183 
513,853,165 
620,913,098 
625,831,220 
332,941,144 
607,035.639 
552,672,882 
476,869,275 
481,893.360 
434.166,682 
535.6(13,126 
500,058,538 
463,001,224 
437,717,952 
456,718,201 


Itoston  liauks. — Following  are  the  totals  of  the  Boston  banks: 


1884, 


'^,',5'?^ 

J'ne  2 
■•  9 
■■  16, 
"  23' 
"  30 

July  7 
■•  14 
"  21 
"  28 

"  18 
••  25 

S'pt  1 


I41,709,"00 
139,70-1,600 
133,002,100 
138.84  1,700 
138,98:1,800 
133,6:19,100 
138,150,300 
133,582,900 
I36,642„i00 
137,174,000 
136,831,300 
137,621,100 
138,331,100 
138,147,300 
138,744.:i0() 
137,9'28,800 


Spec  ie. 


6,243,300 
6,553,700 
6,610,500 
6,723,300 
6,837,000 
6,715,000 
6,773,200 
6,607,000 
•j,3i2,100 
0  514,400 
6,884,100 
6,696,»00 
6,706,100 
6,783,700 
6,341,400 
6,974,100 


4,560,200 
4,583,2011 
4,576,500 
4,4l:',700 
4,174,600 
:i,»09.30O 
8,69.>,!)00 
3,532,000 
3,631,800 
3,892,700 
4.230,100 
4,361,700 
4,177,300 
3.337.300 
4,0i2.100 
4,247,600 


Deposits.'    Circuhjtion  Agg.  Clecir'gs 


90,638, 
86, 1  23, 
33,747, 
83,803, 
83,706, 
86,376, 
84,3'il, 
85,-223, 
81,333, 
84,42:1, 
«3.434, 
83,216, 
86,960, 
84,743, 
84,312, 
83,530, 


,500 
,900 
,200 
,5011 
,000 
,400 
.4110 
,900 


10I23, 
,700'23 
,600  2:1, 
,90 


00 
,600 
800 
300 


411,700 
.-.03,400 
'201.3110 
■274,400, 
339,0110 
332,700 
418,000 
494.600 
072.900, 
0811.200 
137,200 
;933,7O0 
,841,400 
,!I58,3'I0 
.037.300 
,001,100 


76,455,787 
63,932,836 
49,761,800 
61,463,928 
12,8,30,394 
,39.2:l'2,042 
59,!i87,23a 
64,2-27,444 
61,026.571 
67,511,683 
63,107,332 
54,125,177 
62,709,769 
65,573,983 
65,333,824 
47,877,953 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follow^s: 


1884. 

Loans. 

Law/at  Moiiey. 

DepOKlts.' 

Circutiition. 

Agg.  Clear'gs 

May  19 

$ 
78.828,129 

19,434,822 

$ 
71,981,381 

8,475,188 

64,807,979 

■•     2.1 

77,681,663 

18,528.024 

6ll,'.iOi.6l7 

8,483.326 

36.719,045 

June    2 

76,872,743 

19,02i),914 

6,3,393,7S17 

8,437, .113 

43,676,570 

8 

76,.348.381 

18,960,721 

67,001.1)97 

8,413,700 

56,237,753 

"     16 

75,000,907 

18.630,713 

66,4.17,930 

8.12.i,071 

48.213,272 

■■     2* 

74,373.014 

13,217,812 

63,1-20,01)1 

8,130,721 

40,9,)6,041 

"     30 

73,3-25,835 

1-1,2!)  1,63) 

61,136.41  I 

8,116,013 

43,323,219 

July     7 

73,123.994 

17,930,136 

04,10-1,374 

8,239,03  1, 

51,312,793 

••      14 

7-2,227,364 

1SI,073,603 

64,403,412 

8,-230,169 

46,332,347 

"     21 

71,960.070 

13,930,060 

64,130,-209 

8,1H^2,B21 

43,701,934 

"      28 

71,387,011 

19,607,1187 

64,605,333 

3,ll!l,7li3 

41,910,300 

Aug.    4 

72,061,413 

2(1.233.399 

6i.83-),136 

8,001,301 

42,279,623 

•'      11 

72,'200,713 

20.391,39!) 

65,2i>-i,469 

8. 106,!)  16 

'•      13 

71,096,933 

20,129  i,463 

113,131.2-10 

8.071,649 

40,393,663 

"      23 

71,8H7,:185 

•20,301,371 

65,3  -6,793 

8.09  1,0.16 

41,493,178 

Sent.    1 

72,177.16!1 

21,333,-213 

6  1,979,607 

8,000,13  '.       3,1.335.460 

'  lucluiiinK  tbe  itom  "  due  to  other  banks." 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Qtiotfttlons  In  Kow  York  roiire»ont  tlie  i>«r  o«nt  vitliia,  wlintever  tlu'  pur  miiv  bn ;  other  quot.tll  m<  are  rraaiiontljr  nrntin  pnr  iih*re. 
Tl«>  fiiUiiwliiit  ahliriivliilloiis  111-11  oftoii  UHOil.  viz  :  "M."  fi>r  iii')rt:{  t^-.i;  "k.,"  for  ifolil;   "K'd,"  for  guaraiitooj;  "  eiid.."  for  eaioriail ;  "oona.,'' 
tor  coiiKDildiitiMl ;   "ooiiv.,"  for  o(iiiv.'itll)lo  ;   ■•«.  f.,"  for  hIiiUIik  fudil;     'l.  if.."  for  Imia  grant. 
Qiiotatlonn  In  Now  York  aro  to  Tlmrmliiy  ;  from  otlior  initios,  t<>  Into  luall  datoK. 

Sabacrlbera  mtIII  conrar  «  Oivor  by  Klvlng  notice  of  anr  error  dUcoverad  In  tl>e»g  Qnot^tlona. 


Dkitkd  Statsr  Bonds. 


UNITED  STATES  BONDS. 

4>««,  1S!)1 rt^..Q— M 

i^iH.  1H91 coup..  Q—M 

4»,  VM17 rett...Q-J 

48,  l!»l)7 coup..  .Q— .7 

3».  oiitlcui  U.  8 reK..Q.— F. 

6h,  Ciirriinoy,  189.'4 ren JA.I 

6»,  CiuTpnuy,  181X1 reg JA.1 

6«.  CurriMic.y,  18!)7 reg JAJ 

69.  Ciirn-ncy,  18118 rp(t J-iJ 

68,  CurriMiry.  18'.)1» reg J&J 

STATE    SECITRITIBS. 

AlBbaniii— Cliias  "A,"  3  to  !i,  1906... 

do         Hinall 

Cl8«B  "B,"  r>H,  1900 

Cna«s"C,"  4i<,  1900 

68,  10-20,  1900 J  <fe  J 

Arkansas— C»,  funded,  1899  ..J&J 
7s,  I..  R.  &  Ft.  S.  Issuo,  1900.  A  &  O 
78,  MeinnlilB  &  1,.  K.,  1899. .A  &  O 
7»,L.  R.P.  B.iN.O.,  1900..A&O 
78,Ml88.0.A  R.  Riv.,1900..A  &0 
78,  Ark.  Central  RR..  1900.  A  &  O 
7e,  Loveeof  1871,1900 J  A  J 

Oallfomla— 68.  civil  bonds,  '93-95.* 

Oonnecttcut— 68, 1885 

,^».  1897 M&N 

Delaware— 68 JAJ 

Dl8t.  Col.— Cons.  3-6.')8,19::4,  ep.FAA 

Consol.  3-058, 1924,  reg 

Funding  58,  1899 J&JI 

Ferm.  Imp.  68,  guivr.,  1891...J<)cJI 

Perm.  imp.  7»,  1891 JiJt 

Waeli.- Fund.loau(Cong.)69,g.,'92l 
Fund,  loan  (Leg.)  6a,  g..  1902  Varl 

Market  stock,  78,  1-^92 

Water  stock,  78,  190V 

do  79,  1903 

Florida— Consol.  gold  68 J  *  J 

Gteorgla— Gs,  1886 F&  A 

78,  new  l)on(U,1886 J  &  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 ft— J 

88, '70. '86 A&O 

Kansas— 79,  long Jifc.J 

liOiiislana — New  con.  78, 1914. .J&J 
Ex  matured  coupon 

Maine— la,  1888 .• F&A 

War  debts  aaaunied,  6s.'89.A&  Ol 

Maryland— (58,  e.\eiupt,  1887... J&J 

6s,  Hospital,  1882-87 J&J 

68,  1890 Q— J 

68, 1880-'90 q— J 

3-65S,  1897 J&J 

Hassactiusetts— 5s,  gold,  1890. A&O 

58,  gold,  1894.1895 Var.l 

6a, g.,  sterling,  1891 J&J; 

do  do      1894 M&Nt 

do  do      1888 A&O; 

Michigan- 7s.  1890 M&N 

Minnesota— New  4^9 J  &  J 

Missouri— 6s,  188G J  &  J 

Fondiug  bonda,  1894-95  ....J  &  J 

Long  bonds,  '89-90 J&J 

Asylum  or  University,  1892.  J  &  J 

Hannibal  &  St.  Jo.,  1886.... J  &  J 

do  do      1887. ...J  &  J 

New  Hampshire— 58,1892 J&J 

War  loan,  69, 1892-1894 J&JI 

War  loan,  Ca,  190M905 J&J 

New  Jer9ey— O.i,  1897-1902....  J&J* 
68,  exempt,  1896 J&J* 

New  York— lis,  gold,  rog.,  '87... J&J 

6s,  gold,  coup.,  1887 J  &  J 

69    gold,  1891 J&J 

6«,  gold,  1892 A&O 

68.  gold,  1893 A&O 

No.CaroUnii— 09,  old,  1886-'98 . .  J&J 

6s,  NC.  RR.,  1883-5 J&  J  If 

6«,      do        A&Oir 

6b       do       7  coupons  otf J&J 

6e       do       7  coupons  off A&O 

68,  Funding  act  of  1806  1900  J&J 
6s,  do  1868,1898A&0 

6«,  new  bonds,  1 892-8 J&J 

68        do         A&O 

68,  Chatham  RR A&O 

68,  special  tax,  class  1,1898-9A&0 

68,  do  class  2 A&O 

6b,         do  W'n  N.  C.  RR.A&O 

6a,        do  Wil.  C.  &R..  A&O 

4s,  new,  cons.,  1910 J  &  J 

68,1919 A&O 

Ohlo8a,  1886 J  &  J 

Penna.— 5a,  new.  reg.,  '92-1902. F&A 

48,  i«s.,  1891-1904 K&  A 

4*,  reg.,  1912 F&A 

Rhode  Tsl'd— tia,  1893-9,  conp.  .J  &J 

Booth  Carolina— 69,  Act  of  March  ! 

23,  1809.    Non-fimdable,  1888..  { 

Brown  consols 

Teuuesaec— 69,  unfunded 

Compromise  bond9,  3-1  5-6a,  1912 

Bettletiient,  .is 

TexuL— (is,  1892 M&SI 

7e,  gold,  1892-1910 M&SI 

78,  gold,  1904 J&JI 

Vermont- Us,  1890 J  &n 

Virginia- 68,  old,  18S0-'95....J  &  J 

69,  niMT  bimda,  1886-1895. ..J  &  J 

68,coii«ol.,  1905 J  &  J 

08,  consoU,  1905.  ex-ooup J&J 

68,  eonsol.,  2d  series J&J 

68.  deferred  houds  

Tax-receivable  ooupa.,prev.  to  '83 

Do  sub.  to  '83. 

3« 


Bid. 


Ill  ■'8 

Ul^a 
119 

:20'8 

10()»)i 

127 

123 

131 

1.33 

135 


79 
79 
98 
78 
100 

3 

5 

5 

5 

5 

31a 

3 

ioi' 

103 


ABk. 


109 

109 

1121s 

1121s 

r20 

I1212 

120 

120 

126 

126 

110 

100 

t02 

102 

111 

105 


68 

60 

101 

110 


107 


1051s 

108 

II414 


110 
101 
1021s 
118 
108 
109 
108 
1U8 
110 
116 
122 
125 
118 
108 
108 
112 
115 
117 
29 
160 
160 
135 
135 

9 

9 
18 
18 

2 

3 

3 

3 

3 
801a 


iiavi 

112 

lli»i< 

12014 

100^ 


80 


110 
110 


105 


llO 


102 
112 
113 
112 


102 


109 


105 


116 
118 
128 


ClTT  SaOURtTIU. 


.  5-J 


103 

113 

1121a 

112 

115 


CITW    SECI'KITIES^ 

Albany,  N.  Y.— «8,  bmg....Varlou«l  110 
79  long f  120 

Allegheny,  Pa.— 6i».cp.,  '83-97. -Var.  100 

4ii,R,coup..  1833  I'JOl Var.  100 

4s.  coup.,  1901 Var.  100 

Allegheny  Co.,  8a.  cp.,  1U13..J&J  107 

48,  riot  loan,  5-108 99 

48,        do         10-20S 99 

5b,       do         5-108 100 

.•is,       do        lO-'iOs 102 

Atlanta,  Ga.— 7b 103 

Do.     88 108 

Waterworks 107 

Augusta,  Me.— 68, 1887,  mun..P&AI  103 

Augusta,  Qa— 78 Varloiii'  103 

Austin,  Texas-lOs 115 

Baltimore- 
68,  Pitts.  &  Con'v.RR.,1886..  J&J 

6a,  conaol.,  1890 

6s,  Bait.  &  O.  loan,  1890.... 

68,  Park,  1890 Q—M 

fis,  bounty,  1893 M&8 

68,       do      exempt,  1893...M&B 

58,  water,  1894 J&J 

68, 1900 J&J 

68,  West.  Md.  RR.,  1902  ....  J&J 

58,  con.sol,  1885 Q— J 

6s,  Valley  RR.,  1886 A&O  103 

58,  1916 M&N  126!% 

48,  1S*20 J&J 

Bangor.  Mo.— Os.  RR..1890-'94.Var.l  1 10 

69,  water,  1905 J&Jl  117ia 

6s,  E.&  N.A.  Railroad,  1894. .J&JI  112 

68,  B.&  PiacatiMjuls  RR.,'99.A&OI  11^ 
Bath,  Me.- Os.railroad  aid Varl  IO3I4 

5s,  1897,  municipal 102 

Belfast,  Me.— 68, railroad  aid,  '98..  I  105 
Bo9ton,Ma88.— 69,our,long,1905Varl  128 

69,  currency,  1894 Var.  117ia 

59,  gold,  long Var.l  116 

4ia8,  1908 A&O  112 

49,  currency,  long J&J  107 

Brooklyn,  N. v.— 79,  9hort J&J  100 

79,  Park,  long J&J|138 

79,  W.ater,  long J&J|135 

78,  Bridge,  long J&J|l;19 

6s,  Water,  long J&J  12.". 

-     -  '  --  -  135 

128 
112 
102 
102 
1 10 


Bid. 


120 


Aak. 


105    i 

105 

101     1 

108 

100 

100 

101 

103 


ClTT  SHOnRITIItB. 


104 

126" 


1131a 


124 
115 
130 

idlj" 


127 
114 
113 
119 
111 
115 
103  Is 


\ja,    ,T.»voi,    i.'iiK. ............ ...UU.U 

68,  Park,  long J&J 

68,  Bridge,  long 

5s,  Bridge,  long 

KlngsCo.  78,  1882-'89 M&N 

do         6s,  1882-'86 M&N 

Buflalo.  N.  Y.— 78,1895 Var.t 

78,  water,  long Var.til22 

68,  Park,  1920 M&SI  108 

Cambridge,  Mass.— .59, 1889... A&OI 

68,  1891-91).  water  loan J&JI 


6s,  1904,  city  bonds J&J 

Charlestou,  8.(5.— 6a,8t'k,'76-98..(i- 


5 
5 
5 
5 

5 
83 


108   110 
105 14 
115 


112 


100 
40 
46 
51 


104 

391s 

44 

5) 
115 
120 
120 
112 

37 

37 

50 

32 

40 
4 

5'i 

29 

5 1  la  52 


116 


105 
119 
12-J 

73 

50 
107 

73 
119 
116 
109 
105 

98 
114 
107 
105 
102 
107 
110 
106 


125 


7a,  tire  loan  bonds,  1890 J 

78,  non-tax  bonds 

4s.  non-taxable 

iChelsea,  Mass.— Oa,  '97,  water  l.F&At 
Chicago,  111.-78,1892-99 

6s,  1895 

4158,  1900 

3-659,  1902 

Cook  Co.  7a,  1892 

Cook  Co.  .58,  1899 

Cook  Co.  4148,  1900 

West  Chicago  .59,  1390 

Lincoln  Park  73, 1895 

West  Park  79,  1390 

South  Park  6s,  1899 

Cincinnati,  O.— 68, long... Var.l 

68,  short Var.l 

7-308,1902 1 

49 J&J 

Southern  RR.  7-308,  1906..  .J&Jiias 

do  68,  g., 1902 M&NI  ll.» 

do  Cur.  Cs,  1909....  F&A  I  115 

do  Skg.  fd.  58, 1910M&S  t 

Oeveland.O.— 4-5-3-78,  l885-91Var.  I 

7«.  1887-98 Var. 

49  to  79,  ia8t-'J3 Var. 

.5-6-78,  1893-1907 Var. 

Columbu9,  Ga.— 7s Var. 

Covington.  Ky.— 7-308,  long I 

7-308, 9hort I 

Water  Works 1114 

Dallas,  Texas— 88,  1904 105 

lOs,  1893-96 

Water,  (is.  1900 

Detroit,  .Mioh.~78,  long Var.f 

79,  water,  long Var.f 

Elizabeth,  N.  J.— 79,  9hort, 


i  : 


105 
115 
lu5 


llO 

97 

114 

no 

38 


8 
59 


78,  fundeil,  1880-1')05 Var  i  38 

7s,  conaol.,  1885-98 A&O    3Si 

79,1905 1   33 

Fall  River,  Ma9S.— 6a,  1904..  .Fvfe  Al  121 

58,  1894,  gold F&A  I  1031* 

58,1909 F&.U  111 

Fitchbunr,  Masa.— 68.  '91,  W.L.  .J&JI  1 1 1 
Galveston,  Tex.— 83.1893-1909  .M&S  103 

59,1920  J&D;   91 

Hartford,  Ct.— City  Os,  var.  dates..'  107 

Caintol,  untax.  69 1  120 

Hartford  Town  i^a.  untax lllOl 

Haverhill,  Masa.— 6s,  1889...  A&OI|106i« 

Houston.  Tex.— lOs I  35 

68,  funded :   35 

lndiauapolis,lnd.—7-30s,'93-9,  J&JI i  112 
Jersey  Citv— 0.1,  water,  long,  1895.. 1 102 

78,  water,  18991902 J  &  J  105 

78,  liuprovoiurtut,  1891-'u4 Var.  102 

■78,  Bergen,  long J  &  J  102 

Hudson  County.  69 A&O  105 

Hu.|i...ii  r-innfv  7s....M.tS  A.(.\sn  110 


1051s 

130 

119 

118 

114 

109 

105 

141 

140 

141 

129 

140 

135 

117 

114 


107 
121 
130 


109 


121 
118 


IO6I4 
9yia' 
115  I 
1071a 
107 
103 
1071s 
llflia 
107 


126 
100 

r28 

117 
117 
106 


120 

no 

116 
107 
115 
100 


43 

43 

43 

43 

123 

110 

113 

113 

105 

95 

110 

12 1 


103 
40 
40 


103 
108 
105 
105 
108 
112 


Jersey  City— (Continue*])  — 

Bayonne  City,  78,  lung J&J 

T/awrence,  Mass,— 68, 1894... A&  O I 

09,  1900 A&O 

I>ong  Island  City,  N.Y— Water,78,'95 
I^Mitsville,  Ky.— 78, longdates.  Var.l 

78,  abort  dates Var.t 

68,  long Var.l 

6s,  abort Var.l 

.58,1890-1900 M&N 

Lowell,  Mass.— 69,1890,  W.  L.M&Ni 

Lynchburg,  Va.— 6s. J  &  J 

Ss J  &  J 

Lynn,  Mass.— 68,  1887 F&AI 

Water  loan,  68,1894-96 J&J 

.58,1905 M&Nt 

Macon,  Ga.— 78 

Manchester,  N.  H Sa,  1 885. . . .  J&  J I 

69,  1894 J&JI 

69,  1902 J&J 

48,  1911  

Memphis,  Tenn.— 

Taxing  Dl-t.  of  Shelby  Co.,  Tenn. 
Milwaukee,  Wis.— 5a,  1891. ..J  &  Dl 

78,  189(J-1901 Var.l 

78,  water,  1902 J&JI 

Mobile,  Ala.— 3-4-58,  funded.. M&N 
Montgomery,  Ala. — New  38  ..J&J 

.58,  new 

Nashville,  Tenn.— 68,  old 

68,  new 

Newark— 68,  long Var.t 

78,  long Var.l 

78,  water,  long Var.l 

New  Bedtord.Masa.- 68, 1909.A&OI 

58,  1900,  Water  Loan A.&O 

N.  Brunswick, ^.  J.— 7s,  various. ..I 

6s I 


Bid. 


New  Orleans,  La. —  Premium  bond**. 

Cousolidatod  68,  1892 Var. 

Newport- Water  bonrl9  7-30s 

New  YorkClty-5s,  1903 

69,  1837 

69,  1896 

6s,  1901 

78.  1890 

7s,  1896 

7.S  1901 

Newton— 69,  190.5,  water  loan. .J&J 

58, 1 905,  water  loan J&J 

Norfolk,  Va.—09,reg.9tk,'78-85 . .  J&J 

89,  coup.,   1890-93 Var. 

89,  water,  1901 M&N 

Norwich,  Ct.-58, 1907 A&OI 

7s,  1905 J.&J 

Orange,  N.  J.— 79,  long 

09wego,  N.  Y.— 7a,  1837-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

68,  long 

.58,  long 

Petersb".u:g,  Va.— 6s J&J 

88 JAJ 

88,  special  tax 

Phllacielphia,  Pa.— 68,  old,  reg.J&.7 

68,  new, reg., due  1895  &over..riV-J 
48,  new Var'syra, 

Pittsburg,  Pa.— 4er,  coup.,  1913.J&J. 
58,  reg.  and  coup.,  1913 J&J. 

69,  gold,  reg Var. 

78,  water  roK.&cp.,'93-'98...A&0. 
78,  street  imp.,  reg,  '83-86 Vai . 

Portland,  Mo.— Os,  Mun.,  1895. Var.t 

68,  railroad  aid,  1907 M&S 

Portsmouth,  N.  H.— 69,  '93,  RR.  J&J  I 

Poughkeeiisie.  N.  Y. — 79,  water I 

Pravidenue,  R.L— 53,g.,i900-5.J.feJ  t 
63,  gold,  1900,  water  loan.  ..J&J 

ba.  i885 M&  81 

Richmond,  Va. — 6s J&J 

88 J  &  J 

Rochester,  N.  V\— 68 Var. 

78,  water.  1903 J  &  Jt 

Rockland,  .Mo.— 68, '89-99. KR. . F&A 
St.  Joseph,  Mo.— Comu'inise  43, 190 1 
3t.  LouU,  Mo.— 78,  1885 F&A 

63,  short Var. 

68,  1892 Var. 

68,  long Var. 

58.10-20 Var. 

St.  L.  Co.— 68,  gold,  1905 A&O 

Currency,  79,  1887-'88 Var.. 

3t.  Paul,  Miun.— 6a,  long 

78,  long 

89.  1889-9d Var. 

3alem,  .Mass.- 68,  long,  W.  L.A&Ot. 

5s,  1901,  W.  L J*"t 

San  Francisco— 78,  school Var. 

68,  gold,  long 

Savanuab  funded  58.  oousuls 

Somervilie,  Masa.— 58,  1895..  A&O  I 

68,    1885 J&Jt 

^prlngdeld,  Mass.— Oa,  1905. .A&Oi 

78,1903,  water  loan A&OI 

Toledo,  O.— 7-303,  RR.,  1900.M  &  N I 

88. Var.f 

68,  1893  to  '99 Var.l 

Waablngton, D.C.— S«  Dist.  of  Col. 
Vilraington,  N.C.— 68 

88,  gold,  eon.  on 

v^oroester,  Mass.— 68,  1892.. .A&OI 

58,  1905 A&O 

48,  1905 A&O 

H.\II.»0.1D   BONDS. 
Ua.C.5Ut.— 1st  .M.,68,  1918 J&J 

InconcGs,  1918 J.tJ 

Ala.  Or.  Southern— l8t  luort..  1903; 
llb'y  ,\t  .81U.1.— l8t  .M.,  79,  '88..JV  I 

2d  m  >"f*l'<n.  7a.  18^". Vfe> 


102 

117% 

124 

i'l'i 

107 

106 

100 

102 

II214 

106 

125 

103 

118 

111 

100 

100 

115 

120 

1021s 

60 

97 
108 
113 

45 

60 

70 
102 
100 
110 
112 
119 
129 
114 
100 


to* 

110 
120 

mij 

108 
108 
101 
103 
112<* 


83 

9i>t 
113 
118 
105 
118 
121 
lit) 
125 
132 
129 
114 
103 
115 
125 


115 
102 
118 
112 
105 
100 
117 
117 


127 


99 
107 
116 
118 
1021s 
112 
119 
111% 
110 
113 
I2II4 
101 
112 
121 
105 
10) 
130 
100  >s 

73 
100 
103 
1081s 


105 
120 
113 

1001* 
118 
123 
1031s, 

70  . 


55 


110  , 

110 
115 
117 
120 
131 
116 
102 
102 

83i« 

97 
115 
120 
107 
120 
126 
118 
130 
136 
131 
116 


120 


116 
lOS 


100 
108 
117 
120 

i'15" 

120 

115 


114 

1241s 

102 


137>* 
101 
76 
101 
104 
1091a 
1C71< 
1041* 
118 


102  >a: 
116 
104 
105 
112 
110 
122 
113 
112 
toil*  103 
SO  82 
109  111 
100ial01>a 
127  129 
131   134 


109 


125 
115 


100     105 
108      112 
ll(>islie% 
113      116 
103     lOi 


*  Price  noailual;  no  late  transaoUoua. 


t  Purchaser  also  pays  acoraud  iutoroat. 


{ In  London. 


V  Cuupoos  ou  since  1869. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Coxtinued. 

For   Bitplanatlous   Soo  Notes  at   Head  of  Plrnt    Page  of  gnotatloin. 


Railboad  Boxds. 


Bid. 


123 


;125 
20 
H18»s 
1120 
tllfi^e 
102% 


Ask. 


Railroad  Bonds. 


Bid.    Ask. 


1H4>s 

92 
nOTt 
lO'J 

83 

78 

1H% 

'(•'■S 
103 
.105 
;I12 

;ii7 

M20 
113ii 
;U« 
•.115 


1023, 

1 120 

1117 

IIU 
111 
I  US) 
1 100  Hi 
(100 
1102 

mils 

14 

14 

tll7 


Alhaiiv  A  Simq.  (Contiiincd)  — 
Ooneol.  luort.,  78,  litOfi.puar.A&O 
OouBoI.  mort.,  lis,  1  OOti,  Ruar  A&O 
AlleghaTiT  Cent.— 1st  SI.,  68, 1U2:' 

luidiues.  1912 .,  , 

Alleeb.  Val.— Oen.  M.,  7  3-108. .  J&J 
East,  exten.  M..  7S.1910....A&O 

Income,  78.  end.,  1894 A&O 

Atcb'n  &  Neb.— 1st. 78. 1907. .MAS 
Atcn.ToD.&S.Fe— lst,79.g.,'99.J&J 

Land  grant,  7s,  g..  1902 A&O 

8i«kliijrfiinil.6s.  1911 J&D| 

Ouarameeii  7s.  1909  .  J&J&A&O.1 113 

5s,  1909  (1st  mort.) J99 

Bs.  plain  bonds,  1920 tSoM 

*»««.  1920 A«:0     IS9'« 

Floi-eiice  &  El  DorMo,  Igt.Ts.  A&O,  f  lOoHi 
K.C.Toiieka&W.,  1st  M.,7s,g.J&.l,ni7 
do  income  78.  A&O, tlO.-J 

lf.Mex.&So.Pa(>..l8t,7s,1909A&Ot  115'i 
Pteas't  Hill  &De  Soto,  lst,7s,1907  i  I05i« 
PueWo  &  Ark.V..  Ist,  7s,  g.,1903. 
Souora,  1st,  78.  1910,  guar..  J&J 
Wicbita&S.W..lRt,7s.g..gua..l902 
Atlanta  &  Cliarlottc  Air  L.— lst,7s 

Income.  6s 

Atlantic  &  Pac.  -1st  6s,  1910 .  .J&J 

Incomes,  1910 J&J 

Central  Division,  old 

do  new 

Baltimore  &  Ohio-6s,  1885. .A&O 

Bterlrag,  5s,  1927 J&D 

Sterling,  68, 1895 M&.S 

eterUng  mort.,  6s,  g.,  1902.  .M&S 

So  6s,  R.,  1910.  M&N 

Parkei-.^burg Br.,  68.  1919... A&O 

Bait.  &  Pot'c— 1st,  6s,g.,1911.J&.I 

Ist.  tunnel,  6s,  g.,  g'd.  1911.  A&O 

EeirsGap— l8t,  ■Is,  1893 J&J 

1st.  68,  1905 F&A 

OoESOl.  6e,  1913 A&O 

BelTidere  Del.— l8t.6s,c.,1902.J&II 

2d  mort.,  6.S,  1 885 M&? 

3d  mort  .68,1887 F&A 

Boston  &  Albany— 7s,  1892... F&A 

eS,  1S95 J&J 

Coston  Clinton  &  Fitebburg— 

IMM.,  7s.  1889-90 J&J 

B.  C.  F.  AN.  B.,  58,  1910... .,I&J 
N.  Bedford  RR.,  7s,  1894.... J&J 

Equipment,  Os.  1885 F&A 

Ftumighain  &  Lowell — lst,58.  '91 
Sost.Conc.&Mon.— !3.F.,6s,'89.J&J 

Consol.  mort..  78, 1893 A&O 

Boat.  Hait.&  E.— 1st,  78, 1900. J&J 

^rtt  mort.,  7s.  guar J&J 

Bo»ton&  rx)well— 7s,'92 A&O 

68.  1896 J&J:H12 

New  5s,  1899 J&J,H05is 

Boston  &  Maine— 73. 1893-94.  J&J]  1 123 
Boot.  &  Providence— 7s,  1893. JiJ  1123 
Boet.&  Revere  B'li— l8t,68.'97 . JAJ  i  1 1 1 
Bradford Bord.  &K.— l8t,6a,  1932 
Bradf . EUi. &  Cuba— 1  at.6s.  1 932 J&J 
»klynBath&C,I.-li<t.6s,1912.F&A 

Brooklyn  Elevated— Bonds 

B»»ft.  Brad.&  P.— Gen.M.78,'96.J&J 

Buft.N.Y.&Eiie-lst.  78. 1916.J&D 

Bnfl.N.Y.&  Pbil.— 1st,  6s.g.,'96.  J&J 

2d  mortgage,  7s,  g.,  1908. ..Q—M, 

Cons.  68.  1921 J&J 

GCD.M.,  6s,  1924 M&S 

■Buff.  Pittsb.&  West.— 68. 1921A&Oi 

Pitts. Titusv.&  B.— 78, 1 896. .F&A 

OilCreek,  l8tM.,68, 1912...A&0 

Union  &  Titusv..  1st,  7s,1890. J&J 

Wairen  &  Fr'kln,  1st,  78.'96.F&A 

Buft&  Southwest.— 68,  1908. .J.&J 

Bur.  C.  R.&N.— lst.5s,new,'06.J&r) 

C.  Eap.I.F,*  N.,lst,6s.l920.A&0 

do  1st,  5s,  1921.... A&u 

Cairo  &  St.  Louis— 1st  mort 

CalMor.  Pac— 1st  M.,78,g.,'89.J&J 

2d  M.,  68,  g.,end  C.  Pac.  '89.J&J 

3d  M.  (guar.  C.  P.),  68, 1905.  J&J 

do  do  3s,  1905. J&J 

OUforniaSo.— Ist.es.  1922. ..J&J 

Oamden  &  Atl.— lst,78,  g.,'93..J&J 

2d  mort.,  6s,  1904 A&O 

Cons,  es,  1911 J&J 

<;ani.&  Bur.  Co.— Ist  M.,  6s,'97.F&A 
Canada  So.— ist  M.,guar.,1908.J&J 

^d  mort.,  58, 1913 M&S 

Carolina  Cent.— lst,68,g., 1920  A&O 

2d.  inc.,  68.  1915 J&J 

Cata^»-issa-Mort.,  78, 1900..  .FAA 
Cedar  F.  &Min.— 1st,  7s,  1907.  J&J 
Cedar  R.  &  Mo.— Ist.  78,  '91. . .  F& A 

IMmort.,  78, 1916 M&N 

Cent.  Br.  U.  Pac..l8t8.6s,'95.M&N 

Fund,  conpou  7s,  1895 M&N 

*.tcb.&  Pike's  P'k.  1st.  68,  g.  M&N 
Cent,  of  Ga.— 1  St .  cons.,  78, '93.J&J 
Certificates  of  inilcbteaoc8.s.  6s.. 
Cent.  Iowa— New  1st.,  78  ,  '99. J&J 
Inc.  iKvnds,"  debt  certs.",  78,A&0 
Eastern  Div.,  1st,  ««.  1912. .A&O 

ins.  Div..  Ist,  Cs.  1912 A&O 

Centralof  N.  J.— lstM.,7s,'90.F&A 

7«,  couv,  1902.  as.sentcd M&N 

Consol.M..7s,1899,  assented.  CJ— J 

AAJustmcnt  bonds.  1903 

Conv.  debcn.  6a,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co.,5s,1921.J&J 

Leli.&Wilkeal).Ccial.ino.,'88.M&N 

Conaol.,7s.go1d,1900,as8'd.Q-M|     92ia 

Cent.  Ohio— Ist  M..  69, 1890..SI&SI  106 

Cant.  Pac— lst,6s,gold,'9.")-98.J&J'  110 

S.Joaquln,  lstM.,68,g.l900.A&Oi  101 

CaL  &  Oregon,  1st,  68,  g.,'88.J&J      93 

do  series  B,  ds,  18921     99 

Cal.A-  Or.  C.P.bomU.  flq.f.'O"  .I.'-.i  ?in2 


115 

127 
21 

120 

120'.i 

117 

103 

115 
99k 
851s 

107' 
119 
107 
116 
107 
115 

i-3 

08 


105 


100 
130 


IOOI4 
104 
103  Ifl 

96 
lOli 
103 
110 


30 


BO'S 
20 


67 


107 
114 
119 
122 

il8' 
117 
115 


120 


120  •« 
119 

113 
112 
121 
101 


103 

112 

15 


95 
105i» 
901s 
86 
811s 


ilOO 

1100 

100 

50 


102 
'87' 


97I2 
791s 
100 
70 


,  Central  Pacifl''  -(Coatmned)  - 

127      I     Land  grant  M.,  69.  g.,  1890.  A&(1, 

115is|i    ■R'est.'Pacif.,  1st,  6h,  g.,  '99..J&,) 

92    I  Cliarl'te  C0I.& A.— Cons., ,  3,'95. J&J  | 

'    2d  mort..  7s,  1910.  ....  ..  ...J&J ! 

ICheraw  &  Darl.— Ist  M.,8s.'8S.A&0 

i    2d  mort.,  7s ;i-v;,„'A 

Ches.  &  Ohio— Pur.  money  td.,1898| 

i    Series  A,  1908 ----  •-■----■ 

I    63,  gold,  series  B,  int.  def .  1908 . . 
i    6s,  currency,  int.  deferred.>1918. 

1    6s.  1911 A&O. 

Ches.O.&  S.W.-M.  5-68, 1911. F&.V 

Clieshire-Os,  1896-98 J&J, (109 

Chic.  &  .\lton-l9t  M.,  7s,  '93..J&J,  .... 

Sterling  mort.,  63.  c  1903. .J&J  tll4 

Bds.  Kiin.C.  line,6s.g.,1903.M&N    .... 

Miss.Riv.Bridge,  l9t.,e.f..68.19l'2:  .... 

Louis'a*  Mo.B.,lst.7«,U100F&A;  11.^ 

do  2d,  79, 1900  M&N    114 

8t.L.Jaeks'v.&C.,l8t,78,'94.A&0    n7>s 

do    Ist  euar.(504).7s.'94A&O    116 

do    2d  M.  (360),  7s,  '93. .J&J,  117ia 

do    2dguar.(18S)7s,'93.J&J'  117ia 

Cbic.&  Atlantic— 1  St,  6s,  1920.  M&N 

2d.  69,  1923 F&Ai  .■-•.-•• 

ChicBml.&  Q.-Cons.,7s,1903J&Jl   125      1 

Bonds.  53, 1895 J&D  '100 13 

59.1901 A&Ol  102 

5s,  debenture,  1913 M&N 

59,  1919,  Iowa  Div A&O 

43,1919,       do         A&O 

48,  Denver  Div.,  1922 

4s,  plain  bonds,  1921 , 

Bur.  &  Mo.  R.,  I'd  M.,  7s.'93.A&0!l  115 

do         Conv.  8s.'94  8er.J&J|(  ... 

Bur.&Mo.(Neb.),l8t,6s,1918.J&J  'llSifl 

do      Con.s,  6s,  non-ex..J&j!llOl 

do     4,3,  (Neb.),  1910...  J&J:    (81 

do      Ncb.RR.l8t,7s,'96A&Oi(lll 

do      O1U.&  S.\V.,lst,8s,J&D  1 120 

ni.  GrandTr..  Ist.  89.  •9O...A&O1   110 

Dixon  PCO.&  H.,  1st.  8s.l830.  J&J  1 109 

Ott.  Osw.  &  Fot  R..  Ss,  1900.  J&J  )  123 

Quincy&Wars'w,  Ist.Ss.'OO.J&J  1 111% 

Clue.  &  Can.  80. -Ist.  79, 1902  A&Ci      18 

Cbic.  &  Ea.stlll.— 1st  mort.  Os,  1907,  104 

Income  bonds,  1907 

Chic.  &  Gr.  Trunk— l9t  mort..  lOOO] 
Cbic&  Mich.L.SIi.- Ist, 8s,'89.M&S 
Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  1st,  8s,  1898.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898.. F&A 
St.  P.&Chic,  7s,  g.,  1902.. ..J&J 
MU.  &  St.  P.,  2d  -M.,  7s,  1884.A&0 

La.  C,  l9t -M.,  7s,1893 J&J 

I.  &M.,  IstM.,  7s,  1897 J&J 

I'a.  &  Dak.,  Ist  M..  73,  1899.  J&J 
Hast.  &  Dak.,  1st  M.,7s.  1910.J&J 
Chic.  &  Mil.,  1st  M.,7s.  1903.J&.'i 
1st  mort.,  consol..  78.  1905. .  J&.) 
Ist  M.,  L  &  D.  Ext..  73,  1908J&J 
1st  M.,63,  S'tbwest  Div.l909J&J 
1st  M.,  53.  La  (;.  &  Dav.  1919J&J 

So.  Minn.  Ist  63,1910 J&J 

Chic.  &Pac.  Div.  63,  1910 

do  West.  Div.,  53, 1921.  J&J 
Mineral  Pt.  Div..  5s,  1910. ..J&J 
Cbic  &  L.  Sup.  Div..  "is,  1921.... 
■Wis.  &  Minn.  Div..  Ss.  1 92 1 . . .  J&J 
Dubuque  Div.,  1st,  6s,  1H20..1&J 
Wis.  Val.  Div.,  1st,  69,  1920. J&J 
Chic&Northw.— S.r„  l3t,79,'85F&A 

Consol.  mort.,  79.  1915 C)— F 

Exten.  mort.,  79,  1885 F&A 

Ist  mort.,  7s,  1885 F&A 

Cou.sol.,  gold,  7s,  ep.,  1902. .J&D 

do       do  reg 

Sinkiiig  fund,  69.  1929 A&O 

do  53,1929 A&O 

do  debent.,  58.1933..M&S 

Escan.&L  Sup.,  Ist,  6s.  1901.J&J 
Dos  M&  Minn's,  lst,7s.l907.F&A 
Iowa  Mid.,  1.3t  M.,  8s,  1900.  A&O 
Peninsula,  Ist,  conv.,  78, '98. M&S 
Chic.  &  Mil.,  1st  M.,  73.  '98.. J&J  1  .... 
Mil.  &  Mad.,  l9t,  6s,  1905..M.&S.I  .... 
Madison  Ext.,  Ist,  79.  1911.A&0'tl24 
Menominee  Ext., Ist.7s,l911  J&D  ( 124 
Northwc9t.Un.,  lst,7.-,  1917.M&S  tl25 
ChicR.I.&Pac— 6s,  1917,coup.J&.Il  125 

69. 1917,  reg J&J 

CIllc.&S.W..lst,7s,guar.,'99.M&N 
Chic.  St.  L.&N.O.— Ist  COD.  1897,7s 

2d  mort  69,  1907 J&D 

Ten.  lien,  79. 1897 M&N 

5s,  1951,  gold .. 

Miss.  Cen.,  1st  M.,73,'74-84.M&N 

do  2d  mort.,  8s 

N.O.Jack.&Gt.N.,lst.,S.s.'86.J&J 
do       2dM.,88,'90,ctf8.A&O 

do       2dmort.  del)t A&O 

Chic.St.L.&Pitt.- l8t,r,s.l932  A&O 
Cbic.  &  Gt.  East.,  1st,  7s,  93-'95. 
C0I.&  lud.  C.,l3t  M.,  7s,  1904.J&J  1 112 
do  2dM.7s,1904..M&N|  105 

Un.&  Logansp.,l8t,78, 1905.A&O  tllO 


100 


R.ULROAD  Boxds. 


Bid. 


98     ! 
62     I 
28 
13>«t 


II714I 
II214 
1061s 
123I4 
1231s 
lUij 


90 

90 

(lOSis 


129      .... 

123 

I2419  12ttis 

lor 


45 

105 


65 


60 
95 

108' 
108 
103 

'  8 '3' 


lH'^jl 
117%! 


U7 

H6is 

116 

116 

12518  130 

120     1120% 

llOijil 

110»i!ill2 

94     I 

108      109 
llOis 


Cln.  I.  St.  L.  &  Chic— Con.  68.  1920  )    94 

Ciu.&  Indiana.  Ist  M..7a.'92.J&D    101 

do         2d  M..  78.'32-87.J&.)  I  I'.K) 

Tndi.-mapolis C.  &L.,  78of '97..    .1107 

Ind'apolis&  Cin.,let,7s,'88.A&0:  103 

Cin.  Laf.&Ch.— l8t.78,g..l901.M&S    105 

Cin.  Northern.— l8t.  Os.golrt,  1920,       30 

Cin. Rich.  &Chic— Ist,  7s,  '95. J&J  l!06 

Cln.  Rich.  &  F.  W.— 1st,  7s,  g...J&D  (107 

Cin.  Sand'ky  &  CI.— 6s,  1900.  .F&.A  1 100 

78, 1887  extended M&^,t .... 

Cocsol.  mort..  7s,  1890 J&D  (100 

ICin.&Sp.— 79.C.C.O.&[.,1901.A&Oi  101 
7s,  guar..  L.S.&  -M.S..  1901. .A&Oj  104 
Cin.  Washington  &  Bait  —  I 

1st  M..  guar,  4iss-fi9,  1931. M&'«' 
2d  mort.,  guar.,  59,  1931  ....J&J 
3d  mort..  gold  38-l.s,  1931. .F&A 

Inconi'^  59.  1931 ' 

Scioto  &  Hock.  V,  1st,  78.... M&N  (100 
Bait.  Short  L.,  Ist,  7s,  1900.. J&J 
Clev.  Col.  C.  &  I.— 1st,  78,  '99. M&N 

Consol.  mort.,  7a.  1914 J&D 

Cons.  S.  F..  78.  1914 J&J 

Gen.  con.  6s,  1934 I&] 

Belief.  &  lud.  M..  78, 18!I9...J&J 
'Clev.&  Pitts.— 4th  M., 6s,  1892.J&J 

I    Con.sol.  S.  F.,  7s,  1900 M&N 

Clev.&M.  Val.— Ist,  79.g.,'93.F&.\ 
Columbia  &  Greenv.— Ist,  Os,  1916 

2d  mort.,  6s,  1926 

Col.  Hock.  Val.  &  Tol— Consol.  .59 
Col.&Hock.V.— l.stM.,79,'97.A&o 

do  2d.M.,  7s,  1892.J&J](10l 

Col.  &  Toledo— l9t  mort.  bonds  ..  it  110 

do  2d  mort it  104 

Col.Springf.&C- l9t,7s,1901.M&s!  93 
Col.  &  Xenia— l3t  M..  7s,1390.M&S  1 1 1 1 
Conn.  & Pa.ssump.- M., 7s. '93. A&O 
MassawippI,  g.,  6s,  gold,  '89  J&.I  I 
Conn.  Val.— 1st  M..  79. 1901.  ..J&.) 
Conn.  West.— Ist  .M.,  7s,  1900. J&J 
Connecting  (Phila.)— 1st,  Os  ..M&Sj 
Consol. Rlt.of  Vt.,  Ist,  53,  1913.J&J 

Cumberland  &  Pcnu.— 1st  mort 

2d  mort 

Cuini)orl.Val.— lstM.,8s.l904.A&O 
Dakota  Sonthem- 79.  gold,'94,F&A 

Davtou  &  Micli. — Consol.  5s J&J 

2d  mort..  73,  1881,  now  lRt..M&8,t  100 

3d  mort.,  78,  1888,  now  2d.A&Oitl05 

nayt.&  ft'est.— Ist  M.,6.s,'190.).J&J,i  107 

lstmort..7s,  1905...., J&J  (115 

Delaware- Mort.,6s,guar.."95.J&J!  

Del.&  Bound  B'k— 1st, 78.1905F&.\ I  .... 
Del.Laek.&  W.— Conv.7s,1892  J&D 

Mort.  78.  1907 M&8 

Den.&  Bio  G.— Ist,  79,  g..  1900.M&N 
1st  consol. mort..  7s,  1910.. ..J&I 
Denv.&R.  G.W.-lat,  68, 1911. M&S 
Deuv.S.P.& Pac— lst,7s,1905  M&N 
Des  M.  &  Ft.  D.-lst,  68,  1903. J&J 
1st  inc.  Os,  190; 


Ask. 


109 

li'nh' 
40 

103 

jioi' 
iioi' 


99 

631s 

29 

14 


120  Is, 123 
113isil23 


110 
103 
123 


91 

57 


(110 


100 
II2I9 
II6I4  116% 
t99is,100 


113 


102 


20 


105 


95 13 
92  Si 
93 
94 
104 14 


95% 


91I4 
101% 


(95 
(991s 


128 
92 
46 
321s 
791s 


100 


103 
lOS 


123 


33 
85 
90 


119 
119 
119 
119 
60 


99%  100 


102 


101% 
IO214 
121 


98 

82 

IOII4 

75 

119 

119 

(108   110 
1121%  122 
100 
100 
85 
109 
80 


113 
1021s 
95 


125 
112 


125 


%' 


102% 
125 


114  : 


111 


72 


99 
112 


101 


66 
70 

112 
108 
108 


109 
112 


104 


119 


124 

iie" 

126 
127 


126 


(100 
100 


116 


T.  Logausp.  &  B.,  7s,  1884. .F&A 

Cin.  &  Chic  A.  L.,  1886-'90 

Chic.St.P.Min.&Om.— Con.  6s,  1930 
Ch.St.P.&  Minn.  l8t,63,1918M&N 

North  Wise,  1st  6s,  19.^0 J&J 

St.  Paul&S.Clty,  1st  6s,1919.A&0    117 

Chic.  &  Tomah.— Scrip,  l!)05 {113 

Chic.&  W.Ind.— S.fd.  69, 1919  M&N 

Generalmort.,  63,  1932  ....Q—M     ;9a 
Ctn.  Ham.  &  Dajt.-  2d,  78,  '85  J&J    100 

Consol.  mort.,  78, 1905 A&O  (113 

do  68,1905 A&O  (107 

Cln.  H.  &  I.,  Ist  M.,  7s,  1903.J&J  1 106 

Cin.  AEastem- Ist,  78, 1896 1  

i    2d  mort.,  7s,  190U 

'    Ponsol..  gold.  69,  1912 1  


Detroit  &  Bay  C.— l8t,89,1902.]M&N 
l9t  M..  Ss.end.  M.  C.  1902. M&N 
Det.G.Haveu&Mil.— E(|uip.6s,1918 
Con.  M.,  5%  till '84,  after 6«..191P 
Dot.  L.&Nortll.— lst,79,  1907.J&J 
Det.  Miick.A  M.— Ist.  6s,1921..\&0 

Land  grant,  7s,  1911 

Tne<une.  1921 

Dub.  &  Dak.— 1st  M.,  6s.  1919. J&J 
Dul).&S.  City— lst.2d  Div..'9i.  J&J 
l)unk.A.V.&  P.— lst,7s,g..l900J&D 
East  Pcnu.- Ist  M.,  7s,  1888.. M&S 
E.Tonn.Va.&  Ga.— Ist,  7s,1900  J&J 
Ist  mort.,  cousol.,  58,  l930  ..JAJ 

Income,  63.  1931 17 

Divi.sional,  3a,  1930 J&J'     92 

E.  Tenn.&  Ga.,l9t,63.'83-86.J&J    100 

E.Teim.A  Va.,end.,6s.  1886. M&N!  10') 

Ea9tcrn,  Mass.— 6s,  g.,190B-  .MA.S'i  llO^a 

Sterling  debs.,  63,'g..  1900.. M&S  $103 
Eliz.  Citv  ANor.— 8.F.  deb.,6s.A&0    .... 

Istrao'rt.,  63.  1920 M&S!   .... 

E  izab.i.ex.&BigH.- 6a.  1902.M&S 
EimiraAW'mspt— Is'   88,19 10. J&J 

5s,  perpetual .\&0, 

Erie  &  Pittsb.— 2d,  now  ist JvfcJ; 

Cons,  mort,,  7s,  1898 J&Ji 

Euuipment,  7s,  1900 A&OI 

Evausv.  &  Crawf.— 1st,  79,  '87. J&J;  103 

Evans.&  T.H.,l8t  con.,68,1921,J&j'  

Mt.  Vernon— Ist,  »!8 .\&0|   

Evansv.T.H.&Chl.— 1st,  78,  g.MANi  100 

110    I ■Fitchburg— .58,  1899 A&O  (109 

1051-2  105''8  '     5.3,  1900-01-02 A&Odll 

69,  1898 A&O  tll6 

78,  1894 A&O  1 123 

Flint  &  P.  Marq.— ."H.  68,1920.  A&O  i  114 
Holly  W.  &  M.,  l8t,  88,  1901.  J&J  t.... 
Ft.  .M.adison  &  N.  W..  1st  78.  g., 1905 
Ft.  W.  A  Donv.  City— lst,6s,  1921. 
Gal.Har.&S.A.— lst.6s,g.,1910F&A 

2d  mort..  7s.  1905 J&D 

Mex.  &  Pac.  Is'.  5s,  1931. .MAN 

do  2d,  6s,  1931. ..JAJ 

Gal.Hous.A  Hen.— lst,.58,  goldA&O 

Georgia— 78, 1883-90 JA.I 

68,  1910 

Georgia  Pacillc-lst,  68,  1922.  J&J 

2d  mort 

Gr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  79, 


112 
100 
107 
110 
102 


105 
105 
110% 
107 


88 


tlOO 
IOIIS1IO214 
103 
110 
110 
90 
100 


115 


103 

112 


1171* 
115 
105 
101 


61 


96% 

94 
10218 
110 
112 
118 
1231* 


9II4 


64 
106 
109 


59 
105 
103 

87 

31 

(115 


649 

uoa 
100 

40 

II6I3 
113 


118 
!09 
1U8 
73 
GO 
20 


l8tM.,78,  l.g.,  gold, not  guar.  A&O  I  '•  12 

Ex  land  grant,  Ist  78, '99 1  101 

Gr.B'vW.&St.P.-l8t,63,1911.F.&A  78     I...... 

2d,  incmies,  1911 1  15     \   IbH 

Gulf  Col.  &  S.  Fe— Ist,  78,1909  J&J;  IO9I3  lids 

2.1,63,1923 A&O  89 

Hannibal  &  Nap  — Ist,  7s, '83..M&.V'  

Han.  &  St.  Jo.-  Coav.  8s,  1885. M&S'  101 

Con.  6s,  1911 MAS  110 


lOlk 
113 


Kiina.  C.  .t-  Pim.lst.  lfl« 


.r.v-i  f  r'filo  1  '6 


'  Price  nominal ;  no  late  transactions. 


t  Purchaser  also  pays  aocrasd  ntorest. 


;  lu  Loudon, 


September  6.  U84  ] 


THE  CHRONICLK 

LL-C . U .  li   . 


M, 


GENERAJj    QUOTATIOXS    OF    SIOCKS   AND    BOXDS— Co.vtinced, 
Ror   Bcpltnatlont  -See  Notea  itt  Head  of  FIrat   Paz«  or  <luotatlon«.   '    ' 


Railkoau  noNDS. 


Bid. 


lou 

118 


lU 


110 


Aik. 


Railroad  Iio!«u». 


99 

idf" 


U'O 


92 


109 

115 
1U8 


75 
53 
75 


Hcmsiiloiilo— iKt  M..7II.  1885. PitA 
Ho-!.  K.iV  W.Tex.— 1st,  7s,'»8.M4[N 

•2d.  r.H.  i!ii3 J*J 

H..V  Tcx.Oii— l»t  m..7(i,Kiiiir.lH!)l 
Wi'.Ht.  Dlv.,  lst,T«,  K.,  IHlll.I&J 
Wiici).\:  N.  \V..lnt,  7i<.t5.,lllo:t..r>W 

Coii.i.  iiii.rt.,  S*.  11112 A&O 

Wa.n.v  N.,  ^K,  1915 

Gfii.  iimrt.  li",  1!IJ:   AAO 

Hunt.  .V  Br.  Tup -1st,  7«,  •l»0..A.(iO 

■2<l  limit.,  79,  IT.,  18'.I5 K&A 

Cons  3(1  M.  5!<.  1895 AAO, 

ni.  <;fiit.— iHtM.Cliio.&Spr.'OSJ&J 

Mlilille  Ulv.  i^if.  58,  Irt'il 

Btt^rllns,  8.  F.,  fts,  g.,  1!HW..A&0!;107 
8tcrliii){,Ken.M..68,K.,18«5.AitOi;ll3 

StorlliiK.  5»,  1905 JAI)I:106 

Ind.  HI.  A  W.— 1st,  pr..7(i,  1900JA.I 

let  mort.,  4-5-0,  1909 AAO 

2il  luort.,  4-5-(i,  1909 AAO 

Ea.it.  Dlv.,  l8t  iiiort.  08,  1921 

East  Div  ,  jncuiue 

In.-i.me,  1919 

Ind.  Dro.  ASn.— Ist,  78,  1906. A*0 

adiiiort..  58,  1911 JAJ 

2d  mort.,  Im-ome,  1906 J&J 

Trust  Co.  cert 

New  1st  mort.  6s,  funded 

Ind'i«.lisA  -St.L.— lst,7s,1919.Var.  t  110 
Ind'aiMilisAVIn.— l8t,78,1908.FAA 
2d  uiort..  6s,  «.,  Kuar.,  1900.MAN 
Int.AlJt.NortU.— l8t,68,19l9.MA.N 

Coup.  69,  1909 MAS 

2d  mort.,  income,  88,  1909 

lonlaA  Lansing— Igt  8s, '89.  ..JAJ 
lowaCltyA  West.— l9t,78,1909.M.feS 
Fa  Falls  A  Sioux  C.—l8t,  78,'99AAO 
JefferMin— Hawry  Br.  78,  '87.  .JAJ 

let  mort.,  7e,  18S9 JAJ 

Jefl.  Mad.AIiul.— l8t,78,1900.A&O,H12 

2d  mort..  7s,  1910 JAJ  1114 

Jutictlou(Phll.)— Ut,4<33,1907  JAJ    

2d  uiort..  6.S,  1900 AAOl  

K.C.Ft.SoottA  O.— lst,78,1908  JAD  i  11:1%  1 15 


10 

100 

1(9 

77 

100 

1107 


100 


lOJ 

"io 


I13>t 


109 
il9^ 


113 

115 


Bid. 


Aak. 


126 
l<>35j  i 


101 


101>4 
111 

102  !^ 
ii3' 


116 
108 

102 
110 

102>4  102\ 
120     1124 
105      107 
104      lOlH) 
■31a    75>s 
60    I  631s 


10i<9 

1154 
971s 


103 14 

103 

lOi 

112 

117 

iVs' 

110 

ioj' 

1181a 
123 


121 

li!li« 

laiHi 

104  " 
95 


85 
23 


20 


llOHi 


121 
120 


Kansas  C.  Lawr.A  So.  Ist,  6s.  1909,H08i« 
K.C.8t.J08.AC.B.-M. 78,1907.  J&.I|I  115 
K.C.Spr.AMeiu.— Iet,68.l9-.>3.MAN      9 

Kansas  St.  Xubraaka— let  mort 75 

2dmort    35 

Kentucky  Ceutral- 68, 191 1 . .  .JAJ 
KeokukAOes  .M.— let.Ss.iruar.AAO    lOOij 
U  Erie  A  West.- Ist,  6e,1919.F&A      75 

Income,  7s.  1899 15 

Baodusky  Div.,  6s,  1919  ....FAA      80 

do  income.  1920 l(i 

I*?.  BI.A  :iiin.,l8t.  68,1919.  MAN 

do  income,  78, 1899. 

Like  Shore  A  Mich.  80.— 

M.80.A  N.I.,  8.F.,l8t,78,'85.MAN 

Cleve.  ATol.,  Ist  M., 78, '85..  J&J 

do         2d  .M.,  78,  18S6.AAO 

CI.  P.  A  Ash.,  new  79,  1892..  AAO 

Bufl.A  E.,  new  bds,  M.,7s,'98.  AAO 

Buff.  A  State  L.,  78,  1886.. ..JAJ 

Det.  .Mim.  A  Tol.,  Ist,  78,  1906... 

Kalamazoo  Al.  A  (Jr.  R.,l8t,8s.JAJ 

Kal.A  Solioolcraft,  lst,88.'87.JAJ 

Kal.A  Wh.  l>lRefm.l8t,78,'90..JA.) 

Dividend  Ixmds,  78,  1899. ..AAO 

L.8.A  M.  8.,  cons.,  cp.,  1st,  7s.  J&J 

do    C0U8.,reg.,l8t,78,1900.Q— J 

do    C!^n8.,  cp.,  2(1,78. 1903..JAD 

do    cou8..ro);.,2d,  7s,1903.JAD    116 

Lawrence— Ist  mort.,  7s,1895.FAA 

Letiigh  Val.— l8t,6s,coup., '98. J&D 

let  mort.,  69,  rejr.,  1898 J  AD 

2d  mort.,  78,  1910 M&SI 

Gen.  .M.,  8.  f.,69,  r.,1923....JAD| 

Delano  Ld  Co.  bds,  oud.,78,'92JAJ 

L.  Ml'inil— Kcuewal  5s,1912..MAN 

L.KoeKAFt.S.— lBt,l.i;r.,78'95.JAJ 

Long  Island— l8t  .M..  78, 1898..MAN 

iBtcoiisol.  .5.S,  1931 Q— J 

2d  mort..  7s,  191S 

South  Side,  Ist,  78, 1887 M(Si&  1 102 

NewtoTu  A  Fl.,  Ist,  78,1891.... 
li.I.CityA  Flushiug-lst, 63.1911 

do     IUCOIU33 

Lou'v.C.ALe-x.- lst,78,'97  J&.I(ex)    115     llloij 

2d  mort.,  78,  1907 AAO     103      107 

L'BV.A  .Nash.- Cona.l8t.78,'98.AAO    11314 

Ceclllan  Br.,  78,  1907 M&S      92 

Louisville  loan,  Os, '86-'87.. A&O    103is 

Leb.-Knoxv.  6s,  1931    M*i-    100 

louis.  Cin.  A  Lex.,  68.  1931. MAN  100 
Mcm.A  0.,stl.,  M.,78,  g.,1901J&D  J119      121 

M.&Clarksv..8t'g,68,g.,1901  FAA    

N.  O.  A  Mobile.  Ist  6s,  1930.  JAJ    

do  2<;,  6.S,  1930. ...JAJ      60 

Pcn8acoIaDlv.,l8t.68,1920...MAS      70 

St.Loiua Div..  Ist, 68,1921.. MAS      98 

do  2d.,  38  .1980.Mvt8      42 

Nash.  &  Dec,  let  79, 1900... JAj I  lllij 

E.  H.  A  N.,  Ist  6»,  1919 JADI     99 

Oen'l  mort.,  6s.  1930 J&J    

Bo.A.No.Ala.  S.  F.,68, 1910A&0  100 
1st  mort.,  sinking  fund,  88  ..  ..        107 

Trust  liouds.  68,  1922 Q-M    

L'ev.N.A.AChic— lst,68,1910.  JAJ    

Maine  Ceut.— .Mort.  78,  1898... J.fe,)  1120 
Eiteu.  bonds,  68,  g.,  1900... A&O  1110 

Cons.  79,  1912 A&O  1120 

Androscog.  A  Ken. ,6s,  1891. FAA  H06 
Leeds  A  Farm'gfn.  6b,  1901.JAJ  1 1  to 
Portl.  A  K..C0U8.  M.,  68,  '95.AAO    110 

Man.Beiu'h  Imp  ,lim. ,7s,  1909, MAS    

N.Y.A.Man.  Beach.  Ist 78,'97,J&J    

Marq'tte  Ho.A  O.— Mar.A  0.,8e,  '92 '  1 1 14 


vletrop'u  Kiev.— 1st.  6s,  1008.. r.U    101     10% 
•.ill  6a.  1899 M*S      Oi'4    93 

M"Xlc»n  Cent.— 1st,  7«,  lUll  .JA.I       40 

Soilp  lOs,  1889 J&J      78       7514 

Mexican  National— 1st  luuri 17 

Subsidy  lionds 

Mich.  Cent.-Consol.,  7s,l»02  .MAN    125 

(•iins..l.  .5s.  lUOJ  ...MAM     ---■ 

il8i«       Ist  .M.  on  Air  l.inii.  8».  1890.JAJ|I1  lo^  H  I 
Air  Line,  IstM.,  H«,  guiir....MA.N,ll'i8      !•  9 
Gd.  RIv.  v.,  1«  88,  giiar.,'86.J.fc.l  1103 
6«.  1909 MAS 

59,  c^up.,l»31 MAS      9? 

58.  reg.,  1031 MAS      9714 

Kalamai(K.&8.H.,lBt.8»,'90..MAN  1 109 
,      J.I>.A8iig.l9t,8.s'8.'^."wh.l>d9"JitJ  >102U 

J.L.A8»g.NorthExt.,89.'90.MAN 

do       Cons.  M., 88, '91.   .MA.sni.:i4 
do       Cs.1891 MAStlOO 

Jollet&N.Ind..lst,78(guar.M.C.I    116 

Michigan  A  Ohio  —  1  st  mort 

Midland  of  N.  J.-l9t.«8,l»10,AAO      87ia 
.Midd.  Un.  A  Wat.  (iap-lst  mort..       90      100 

2dmort 50        62 

.Mil.L.S.&W.— iBt.'^t.. 69,1921. ,M&N      99i«  102 

let,  IncoMies    . 

Mil.  &  No.— l8t,  68,  1910..   .J&D    93 

Minn.  &  8t.  L.— l9t  .M.,  1927. .J&D 

1st  M.,  Iowa  CityA  W.,  1909.  J  AD 

2d  mort.,  78. 1891 J.S!j 

Southwest.  Ext.,  1st,  Ts,  1910.... 

Pacitlc  Kxt.,  l8t,  69,  1921 

Miss.A  Tenn.— Ist  M.,  8s,8erle8  "A" 

88,  series  "  B" JAJ 

Mo.K.  AT.-Cons.  ass..  1904-6.FAA 

ConsoiidHtod  6«.  1920 JAI) 

Comolidatcd  .58,  1920 JAD 

l8t,  6s.  g.,  1899.  (U.  P.  S.  Br.)JA.I 

2d  mort.,  income,  1911 AAO      59 

Boonev'e  B"ge,7s,giiar,1906.MAN:  

Han.  A  C.  Mo.,  let :  s,  g.,'90.MAN    102 
Mo.Pac— l9t  mort.,69,gld,'88,  F&A!  103ia 

Cmsol.  6s,  1920 M&Ni     94 

2d  mort.,  78,  1891 J&J    106 

Car.  B.,  1st  mort.,  6s.  e.  '93..A&0  t 

3d  mortgage,  78, 1906 M*N 

Income,  78,  1892 MAS 

Mob.  &  Ala.  Gr.  Tr.— Ist,  78,g'ld,'95 
Mobile  A  O.— l9t  pref.  debentures. .      65 

2d  pref.  debenturt^s 

3(1  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  Os,  1927 lOSia 

Collateral  trust  Cs.  1892  ....J&J 

l8t  extension  6s,  1927 Q— J 

Morg'n'9La.&Tex..l8t,f8,1920JAJ 
Morris  A  E9.9ex— l9t,  78, 1914  MAN    13i^ 

2d  mort,  78, 1891 F&A    llo^e 

Bonds,  7s,  1900 J&J 

General  mort.,  78, 1901 A&O 

Con.sol.  mort. .78, 1913 JAD  1121 

Nashua  A  Low.— 68,  g.,  1893. F&A    HO 

58,  1900 106 

Nashv.Ch.A St.L.— Ist, 78,1913 JAJ    II5I9 

2d  mort.,  6s,  1901 J&J    100 

Ist,  Tenn.  &  Pac,  Os,  1917... JAJ 

Ist,  .McM.  -M.  ■W.&A.,68,1917.JAJil.. 


Railroad  Bonds. 


V.Y.  WestB.&Bnff-iSs.  1931. JAJ 
Noifk  AW.-t)oii'l  .M.,fl».193l  MAN 

New  KlviT  1st  Os,  1932 A&O 

NoiTkA  l'«lor»b..2d,Hs.  'rtS.J.feJ 
South  Side,  Va.,lst,88,'81-'9n.JAJ 
do  2d  .M..  6s.'8i-'90.J.kJ 

S  iiithS'de.Va.,  3(1.  6s.'8t^•90.JAJ 
Va  A  r«nii..  iMt  M.,89.  1900.JAJ 

.North  Oarollnii— M..  tin 

North  I'win.— Ist  M..  0«,  1383. JAJ 

2('.  mort.,  7»,  1896 MAX 

Ojn.  mort.,  78, 1903 lAJ 

.S'ew  loan,  tin,  rex.,  1905 M&£ 

Northcii«t.,8.C.— let  .M.,8s,'99,.M&8 

2d  mort..  88,  1H99 MAP 

Northern,  Oal.— Ist,  6s,  1907. .J&J 
North'n  Cent.— 2d  mort.,6s,  85.J&J 

3d  mort.,  68, 1900 AAO 

Con.  mort.,6i<,  g.,coiip.,  1900.J&J 

Os,  g.,  reg.,  1900 A&O 

Mort.  bds.,  5s,  1926,  series  A  J&J 

do  seriiis  B 

Con.  mort,  stg.  6s,  g.,  1904. . .  J.tJ 
.Vorthern,  N.J.— Ist  M.,08,'88.J&J 
North.  Par;..  P.  D'O  Div.— 68,  .MAS. 

Mo.  Dlv.  6s.  1919 MAN 

Oen'l  1.  g.,  let,  68.  1921 JAJ 

Gen'l  1.  g..  l9t,  69,  reg JAJ 

Norw'hAWorc'r- let  M.,  69.'97.  JAJ  ,1115 

Oi.'d'nsb'gAL.Ch.— l8tM.6e,'08.JAJ     10314 

a.  F..  89. 1890 M&slllOO 


122 
122 


106 

97 
12014 

00 


105 
lUO 


95 


102 


Bid.  I  Aak. 


Vs  " 

ivt 

10s 

102 

102 

1'20 

122 

107 

112- 

101 



121 

...... 

I2II4 

107 

124 

123 

106 

•>•.>• 

101 

118 

IIS 

115 
101  >i 


;u>6 
fioo 

197 
197 
10314 


70 
36 


103 


I22I4 
111 
107 
118 


104 
20 


121 


95 


80 
62 

71 


117 


87 


69,  19(18 MAS 

Cs,  19'»:!,  new JAD 

Mem.AL.U'ck— let  mort..88,  1907. 

Atemphis  A  Charleston— '.'d  1885. . . 

_  I't.cons. Tenn.  lien. 79.1015  Jife.l' 


9714 
89\ 
98 

100 

103 


78»4 
92it 

122 

112 

122 

108 

111 

112 


117 
99 
90 

103 


35 
30 


109 14 


Nashv.&Docat'r,— l8t,78.1900.JAJ  » 

Natchez  Jack.  A  Col.— 1st,  78, 1910 
Nevada  Cen.— Ist  68, 1904...  A-tO 
Newark  A  N.  Y.— 1st,  78, 1887.J&J 
New'kS'set&S.- l8t.79.g..'89.MAN 

INcwbiirg  D.  A  Conn.— in<!ome 

!  N'burghAN. Y.— Ist  M.  78,1888. JAJ 

New  .iorsey  A  N.  Y.— 1st  mort 

N.  J. Southern— l8t  M.,new  69. JAJ  t   ... 
N.  O.  Pac— l9t,  68.  gold,  1920. J&J      51 
N.Y.  A  Can.-£M.,68,g.,1904.MAN  ;109 
N.Y.C.AH.— Debt  eert.,ext.58  MAN    104% 
Mort.,  78,  coup..  1903 JAJ    130 

Mort.,  7s,  reg.,  1903 JAJ    12914 

Sterlingmort.,  6s,  g.,  1903. ..J&J  :119 

N.  Y.  C,  69, 1887 J&D    103»4 

Hud.  K..  2d  M.,  78.,  1885. . . .JAD    IO3I4 
N.Y.Chic.A  St.L.-let,6s,192l.J&D      91 

2d  09,  1923 M&^      52 

N.Y.City&  No.-Gcn'l,68,1910.MAN    

Trust  Co.  receipts 25 

N.  Y.  Elevated.— Ist  M.,  1906. J&J    117 

N.  Y.  &Gi-eenw'dL.— IstM.  inc.  68      21        26 

2d  mortgage  income 4         6 

N.Y.&Harleiu— 78,coup.,1900.M&N    I29i4'l30 
N.Y.  Laca.A  W.— 1st. (is,  192L.J&J    120 

2nd,  5s.  guar..  1923 F&A    96 

New  York  Lnke  Erie  A  West.- 

l9t,  78.  1897,  extended  ....MAN    122 

2d  mort.  exten.,  Ss,  1919  ...M&8 

3d  mort.  01.  4149.  1923 M&S    100 

4th  mort.,  ext..  5s,  1920..  ..A&O 

5th  mort,  78, 1888 J&D 

1st  cons.  M.,  78,  g., 1920 M&S    H8 

New  2d  eons.  68,  1969 J&D      61 

Collateral  Tr.  6^.1922 M&N 

l9t  com.  fund coup.,78,1920 M&S 

2dcoDj.t'd  cp., 59. 1969 J&D 

Keorganlzafn  l9t  lien,  6s,  1908 

Gold  Income  bonds,  69,  1977 

Long  Dock  mort.,  79, 1893.. JAD 
N.Y.A'N.Eug.— l9t  .M.,  78,  1905JA.I 

1st  mort.,  69,  1905 JAJ 

2d  mort.,  69,  1902 ...KAA 

N.  Y.N.  II.  &  H.l8tr.49,1903.J&D 
N.Y.Pa.A  O.— 1st,  inc.,aco.78, 190.i    ;3S 
do        prior  lien,lQc.ac.,5.«8,'95  ;102 

2dmort.tno :9 

Sd  mort.  luo .....       Jl 

L'sed  L.rental  tr'9t'73.Tru9.cer.7r  ; 

West.  ext.  certifs,  88,  1876.. JAJ     ;.'50 
do  do      78,  guar.  Eri(     ;50 

N.Y.Prov.&B'n— Gen.7s.  1899. JA.;     

N.Y.Sus.i.  A  W.-l9t.68,  1911.J&.I      ^i^^ 

Debentures  68  1897 F&A     

V. Y.Tex. .fe  M"l.— Ist.fis.  l!»12A.t('     


102 
10«». 
I0» 
102 


103<V 


J103 


123 
1181c 


6i 
95 
33 
92 


101 14 


118 


105 

33 

12a 


118 


110 

95 


104 
102 


116 


115 

(lO.ils 
194 


C(m9ol.  ,69. 1920 178 

Income,  1920. 14 

Ohio  r*nt.— let.mort.,69,1920,  J&.1      55 

Incomes,  1920 8i« 

l9t  re.r'i  Trust.  68,  1920 J&J      50 

Minenvl  Div.,  inc.  7s,  1921 50 

River  Div.,  l8t 17 

do         income 214 

Ohlo&Mlss.— Cons.  S.F.78,'93.J&J    '-16i« 

Cons,  mort.,  79, '98 JAJi  HOij 

2d  mort.,  79,  1911 AAOJ  112is 

l9t  mort., Springf.Dlv., 1905  MANi  

Ohio  Southern- Ist  68, 1921. ..J&Dl     76 

I    2d  income,  69. 1921 21 

lOhloAW.Va.- l9t,9.f.,78,1910M&N  1 110 

■Old  Colony— 68,1897 F&A  tllSi^ 

68,  1895 JADIllif 

I    78,  1894 M,fcStl23 

Oreg.ACal.— l8t68, 1921 J&J    :77 

Oregon  Short  Line— 1st  mort 79 

Oregon  &  Transcont.— 68,  1922. ...       70 
Osw.&Rome— Ist  M.,  7s,  1915. M&N    120 
Panama— Stcrl'g  M.,  78.  g.  '97.A&0  U13 
Sinking  fund  sub.,  68, 1910. MAN 

Subsidy  bonds,  Eng.  issue,  Os 

Paris&Dec't'r- l8tM.,78,g.,'92.J&J 
Penna.— Gen.  M.,68,4j.,  1910Q— J 
G«n'l  mort.,  6s,  re  1,  1910.. AAO 
Cons,  mort.,  Os,  reg',  1905.. Q—M 
do        68.  coup..  1905 . . JAD 
Collateral  trust,  4149,  1913.. J&D 
Penu.  Co.,  69,  reg.,  1907....O  — J    109 
do       lstM.,4i48, 192i;j&J      91I2 
Penn.&  N.Y.Can.-  1st.  7s,  '96.  JAD    120 

Ist  mort.,  7s,  1906 JAD 

Pensaeola  &  Atlantic -Ist  m..MA8 
Peoria  Dcc.A  Ev.— l8t,6e,1920,J&J 
Incomes,  1920 

Evans ville  Dlv.,l9t  69,192o.M&S 

do  Income.  1920.... 

Peo.A  Pekin  Un.— l9t.68.1921.Q-F 

Perklomen— Ist  M.,  68, 1887.  .AAO 

Cons,  inoit..  68.  1913,  sterling 

100    I  PeteS'sburg -Class  A 91 

96  CiassB 841s 

57       Phila.*Erle-2dM.,  78.  1888.J&.I    IO8I4 
111     '      Gen.  M..  guar.,  6s.  g.,  1920.  .J&J  ;ii6 
105  Snnburv&Erie,  l8tM.,78.'97.A&0 

1311a    Phlla.  &  Keadiiig— 2d,  79,  '93. AAO 

Debenture,  1893 JAJ 

C(msol.M..79.1911,reg.Acp.J&D 

Consol.  mort.,  68, 1911 J&D 

Improvement  mort.,  69, 1897 

Gen'l  mort.,  69,  1908 J&J 

Convertible,  78, 1893 J&J 

C.in9.  5s,  Ist  series M&N 

Cons.  5s,  2d  series F&A 

Scrip  for  6  deferred  "a  coupons  .. 

Deferred  income 

Income  moi-t.,  cons.  76,  '96,  J&D 
Coai&  f.,  guar.,79,'92,ex-cp.M&.- 
Phila.  Wil.  &  Bait.— 6s,  1892. .A&O  H07 

6s,  1900 AAO    111 

58,  1910 tlOSia 

Pittsb.Bnidf.A  B.— I8t.6al91  lAAO 
Plttsb.C.A  St.L.— l8t,78,1900.FAA 

2d  mort.,  7s,  1913 AAO 

Plttab.&Con'llsv.- l9tM.78,'98.JAJ 

Sterling  cons.  M.,09,  g.,guar.J&J  :l\n> 
Pittsb.Ft.W.  A  C.-l9t,78,1912  Vac    136H 

2d  mort.,  7s,  1912 JAJ    133 

3d  mort.,  79, 1912 A&O 

Equipment.  88,  1884 M&.8 

PIttsb.  A  West.- l8t  mort 

Portl'nd&Ogb'g— l9t69.g..l900Jvt.I 

Vt.  dlv.,  l9t  M.,68,g.,1891..M&N 

Port  Koyal  A  Aug.  -1st.  69,  '99.  JAJ 

Income  mort.,  6s,  1899 J&J 

Ren.&S'togft—l9t  78,1921  (!OU.M&N 

Ist,  7s,  1921,  reg M&N 

Rlchm'd  &  Alle.,'hany— Ist,  78, 1920 

2d  mort..  Us.  1916  

aich'd  A  Danv.— Con..08,'90..MAN 
General  mort.,  69,  1015  ...  .JAJ 

Debenture.  Os.  1927 AAO 

Piedmont  Br..  89, 1888 AAO 

Rich.  Fred.  A  Potomac— 68,eit.JifcJ 

Mort,  7s,  1881-90 J&J 

Rich.  A  Poter.sb.,  89,'80-'86...A*t) 

.New  mort..  7s,  1915 .M&S 

Richmond  York  Rlv.AChes.,  89..      105      10» 
2d  mort.,  Os 6»_ 


117 
100 
101 

82 

17 

59 
9hf 


10 

4 

117»«; 

113 


241* 

lYsia 
116>a 
1231a 

80  : 

81 

7* 
125 
117 


109 
118 


127 
109 14 
103  >t 


U9>4 


107    I 


lOd 

39 
107 

10 

4i« 

60 ' 
60 

•75    I 


•99 
811$ 
48 

"35 

;sio 
11% 


120 
112 
101 


49 


100 


109 
US 
107 
90 
117 


122 


78 


25 
132 
131 

50 

106" ' 
9JI4 
3310 

108 


133 


90 
25 

103 
30 

138 

65"' 
102" 


37 


■  Price  uoiaiiuul;  no  late  irausaetiuus. 


t  Purchaser  also  pays  accrued  lutereit. 


;  lu  Loudon. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For    Bxplaoatlous   See  Note»  at   Head    of  Plr»t  Page  of  qnotatlow. 


Bailroad  Bonds. 


P9 
65 


70  »4 
28 

65 

9S 
39 


lol 
115 

idi' 


10=1 
IU3'4 


671s 


113 

"\0 


111 
lOl% 


105 
70 

yah 

K.O 
104 


102 


lOnlg 

109 

I09I4 


110 


tll2 

107 
100 

11(18 


112 
104 

88' 
i-0 
8J 

105 
79 
!i5 

103 
90 
50 
75 

100 


Boeh.&PltiB..  let,  6r.  1921...F&A 

CkiniiOl.  Ist,  6s.  1  ()-22 .T&D 

do  Income.  1921  

EonieWat'DAO.-S.K.,78,1891-J&l) 

2dmort.,78.  1892 J&J 

Consol.,  latex.  08,  1922....A&0 

Income  Tm,  1!'32  •,::\r, 

Entlan,.-l8t  M..  68,  1902.. ..M&N 

Equipment,  2(1  raort.,  58 TiiA 

Bt.  Joseph  &  r acUlt— l8t  mort 

BtL.A»!^&'T.n.-l  8t  M.Vis;  ''94.i&J 
2d  luort..  pref..  7s.  1894 ....  F&A 

2d  income,  78,  1894 M&> 

Div.  tiouds.  1894 -  - 

BeIlev.&S.IIl..lst,8.F.83,'96.A&0 
8t.  Loula&I.  Ml.-l8t,78. '92,F&A 

2d  mort.,  78,  «.,  1897 MiStN 

l8t  78,  inc.,  pf.  int.  accumulative. 

2d  68,  inc.,  mt.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7«,  S-,  '9.'S.J&I) 
Cairo  Ark.  &  T.,lst,78,»r.,'97.J&l) 
Cairo  *Ful.,lat,l.K.,7s,fi!..'91-J*'' 
Gen.  eon.  r'y  &  1.  a-  59.1931  A&O 
Bt.L.<St8anF.— vd  M.,cla88A,'06M&N 

Sd  M.,  class  B,  1906 M&N      »8's 

do     class  C,  1906 M&N 

SouthPaeittc.— 1st  M.  1888 -J&J    103 

Pierre  C.  &  O.  1st,  68 F&A 

Equipment  78.  1895 J&I> 

General  mnr  .,  t'B,  1S'31 J&J 

Bt.L.Vaiid.&T.H.-l8tM.,78,'97.J&.)     117 

2d  mort.,  78,  1 898 M&N 

2d.  78,Kuar.,'98 M&N  1107 

Bt.  P.  &  buliPth— Ist,  58. 1931. F&A 
Bt.P.Minn.&  Man.— I8t78,l909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  6s.  in  10 M&N  ,    ., 

iBt  coiisol.  6.*.  1!<33 J&J    I'^'^'s 

Minn's  U'n,  l^t,  6s,  1022  ....J&J 
Banduskv  Mansf.&  N.— 1st,  78,1902 
Bavanuau  Florida  &  West.— 

At.  &  Gulf,  cons.  78, 1897 J&J 

Igt  mortKatre,  7s J&J 

8.Qa.&  Fla.,  Ist  M.  78, 1899,  M&N 
Boloto  Vftl.— l8t  M.,  78,  siiik'g  fund 

2d  mort 

Con8ol.78.  imo J&J    ,„. 

Bhenandoau  V.1I.     l8t.7a,l909.J&J    104 

General  mort.,  6s,  1921 A&O      „„ 

BlonxC.  &Pac.,  Ist  M.,  68,'98.J&J      93 
Bo.  Carolina— 1st  M., 68,1920. .A&O    lOiiis 

2d  mort.,  68,  1931 J&J 

Income  68,  1931 40 

Bo,  Cen.  (N.Y.)— lat  mort.,  58. 
Bo.PacCal.— l8t,69,)t.,1905-12.J&J 
Bo.  Pac.,Ariz.-l8i,6s.l909-10.J&J      96»!i 
Bo.  Pac.  N.  M.—  at,  6s.  1911  .JAJ      SS^s 
BoutliwestenKGa.)— Conv.,78,188tl 

Bummit  Br.— l8t,78,  1903 J&J 

Bunb.Haz.&W-B.— l8t,58,1928M&N      94       95 

2dmort.,  68.  1H38 M&N      60       65 

Busp.B.&ErieJunc— l8tM.,7B (106     110 

Byr.BinK.&N.Y.— con8ol.78.'0«A&0 
Tex.  Cent.  -lst,sk.fd.,78,1909M&N 

lat  mort.,  7s.  1911 M&N 

Texas  &  New  Oilcans— l8t.7a. F&A 

Babine  Div.,  Isr,  6s,  1912. ..M&8 

Texas  &  Pac— lat,  68,  k.1905  M&H 

Conaol.  mort.,b3,  gold,  1905.  J&D 

Inc.  and  land  ttr.,  reg.,  1915. July 

Ist  (RioGr.  Div.),  6s,  1930.. F&A 

Texas&St.  Louis— lst,6s,1910  J&D 

Land  grant.  Incomes,  1920. 

Mo.  &  Ark.  Div.,  Ist.  68....  1911 

Tol.  Cin.  &  bt.  Louis- Ist  mort..  . 

Income 

Xol.Del'8&  B.— lat  main,  68. 1910 

do      l8t  Daytim  dlv.,68, 1910    

do     Ist  Terl  trust,  69..  1910      10 

Income,  6s.  1910,  main  Ine 2 

Dayton  Div.  Inc.,  68,  1910 1% 

Tonawanda  VeI.&C— lat,  fis,  1931    

United  Co'aN.J.- Con8.,68,'94.A&0    

Bterllng  mort.,  68,  1894 M&S  { 1 1 1 

do  68,1901 M&Stl2l 

Cam.  &  Amh..mort..  68,  '89.M&N    109i« 
Onion  Pac.-- l8I,6s,K..1896-'99,J&J 

Land  Grant,  78, 1887-9 A&O 

Blnk.  F.,89, 1893 M&S 

Cm.  Bridge,  aterl.Ss.g., '96.A&0  !118 

Keg.  8s,  1893 M&8    lo2 

Collateral  trust,  68,  1908  ...  .J&J 
do  59,  1907....  J&D 

Colorado  Cent.,l8t,8s,g..'90.J&lJ 
Denver  Pac., l8tM.,78,g.,'99.M&N 
Kans.Pac,  1st,  68.  1895....F&A    ice's 

do    lat  M.,  68,  1*96 J&D 

do  l8t,R.&  L.G.D'd,'99.M&N 
do  Inc.,No.H,78, 1916.M&S 
do      Iuc.,No.l6,7s,1916.M&8 

do     Denv.  Div.,  68 .M&N    105 

do    l8tcou8.M.,6a,I919M&N      80>4 
^tcll.Col.*Pttc..lat.6s,1905Q.— F      80 

AU-h.J.Co.&W..lbt,68,1905.(J,-F    

Dtali  Cen.- l8tM.,6s,  g.,1890.J&J    

Utah  80.— Gen.  M.  78,  1909.. ..J&J    

Extension,  Ist,  79,  1S09 J&J    

Ctica&Bl'k  K.— Mort., 78, '91. J&J    110 

Valley,  of  Ohio— iKt  mort f 

Vermut&  M1198.— ('onv.78,  '85.J&J    125 

Gnaiiintc.  d.is,   1903 M&.\     111 

Vlcksli.  &  Mor.— New  lat  mort. 91 

2d  mort 55 

3d  moi  t.,  income 1 2  >s 

Tlrgiula  Midliiod— Ist  series,  68...    115 

2a  series,  68 108 

8d  series,  6-6a 95 

4th  series,  3-4-58 53 

6th  aeries,  fm 93 

Incomes,  cunnilatfve 57 

Wabash- Ist,  ext.,  7«,  '90,ex.F&A    103 
Mort..  7r.  1879-I909 A&O      70 


Bid. 


101 

f5 

55 
107 
108 

671* 

25 

19:13 
t62's 

90 

35 
112 


Ask. 


Railroad  Stocks, 


94 

60 

(106 

121 

US 

08 
108 

77 
100 

"0814 
50 
15 

"20 
1251 
1% 
Id's 


82 


7ri 

39 !« 


131s 

2 
16 


Bid. 


I10I9 

10;  =8 


113 

23 


108  >« 
122 


107 
103 


106 
81 

85 
30 


100 
95 


lol 

12.1I2 

112 


116 
110 


S3 

idii. 


Wabash— (Continued)— 
2d  mort.,  79.  ext.  1S93,  ex.. M&N 

Equipment  7s,  1883 M&N 

Gen.,  68,  1920 J&D 

Chic.  Div.,  58,  1910 

Havana  Div.,  68,  1910 J&J 

Tol.  P.  &  West.,  Ist  78, 1917.  ..Q 
do  Ist  pref.  Inc.,  conv. 

do  2d  pref.  iuc 

rowa  Div.,  68, 1921 M&8 

Indlanap.  Div.,  68,  1921 J&D 

Detroit  Div..  68. 1921 J*J 

Quincy  Mo.&  P..lat.68,  A  Jar.l90>t 

Cairo  Div..  58, 1931 J&J 

Cons.  mort..  78,1907 .con., exQ-F 

lat.St.L.  div.,  vs,  1889.  ex. F&A 

Gt.  West.,  Ill.,l8t,78,'88.ex.F&A 

do  2d,  7s. '93,ex.M&N 

O'ncy  &  Tol.,  Ist,  7s,'90,  ex.M&N 

I11.&  8.1a., l9t,  Rs.1912,,  ex. F&A 

8t.L.K.C.&N.  (r.est.&  R.),78.M&h 

do    Ora.Div.,lst78.19l9.A&0 

do    Clar.  Br.,68,  1019..  F&A 

do    No.  Mo.,  Ist,  1895. ..J&.l 

do    St.  Clia's  Bridge  6s,  190-< 

Wab.  Fuuit.  1907— Var.  78.  F&A 

do         Various68 F&A 

vVarren  (N.J.)— 2d  M.,  7s,  1900.  . 
Of.  Jersey  &  At.  Ist  M.,6sl910M&8 

West  Jersey -Ist,  fia,  1896 J&.I 

Ist  mort.,  79,  1899 A&O 

Conaol.  mort.,  6a,  1909 A&O 

Weat'n  Ala.— Ist  M.,  8b,  '88. ..A&O 

2d  mort.,  88,  guar.,  '90 A&O 

*e9t.  Md.— End.,  Ist,  68,90..  J&J 

1st  mort.,  6s,  1890 J&J 

End.,  2d  mort.,  6s,  1895 J&J 

2d  mort.,  pref.,  68,  1895 J&.I 

2d,  end.  Wash.  Co.,  6s,  1890  J&,( 

3d.  end.,  6s,  1900 J&J 

iVest'nPenn.- l8t  M..68,  '93. .A&O 

Pitts.  Br.,  Ist  M..  69,  '96 J&J 

Wheeling  &  L.Erie— 1st,  69,  g.,  1910 

Wilm. Columbia  &  Augusta,  68 

iVil.&  Weldon— 8.  F.,  78,  g.,  '96.  J&J 
Wlnona&St.Pet.— l8tM.,78,'87.J&.I 

2d  mort..  78, 1907 M.feN 

Wisconsin  Cent.— lat  ser.,  09,  19J9 

2cl  series,  7s,  1M09,  if  earned 

Wis.  Vailev— l8t,78,  1909 J&J 

W  orc'r  &  Nashua— 59. '93-'95. .  Var. 

Vasli.  A-  Rncli..  t'lin'-..  ■^'•. '04.A&0 

U.%ILR0.4.D  STOCKS.   Par 

.\la.  Gt.  South.— Lim.,  A.,  tis.pref.. 

Urn.,  B,  com 

Ala.  N.  O.  &  Pac.,  &o.,  pref 

do  do  def... 

Albany  &  Susqueh.,  Guar.,  7...  100 

Allegany  Central 100 

Vlleghenv  Valley 60 

Atchison  Col.  &  Pacific 

Atchison  Topcka  &  Santa  Fe..l00 

Atlanta  &  Charlotte  Air  Line 

Augusta  &  Savannah,  leased...  100 

Baltimore  &  Ohio 100 

do  l8tpref.,6....10<i 

Bolt.  &  Ohio,  2d,  pref 

Washington  Branch 100 

Parkersburg  Branch lOi ' 

Bell's  Gap SO 

Boston  &  Albany lOo 

Boat.  Con.  &  Montreal.,  new..  .lOt 
do  Pref.,  6... lot 

Boston  Hartford  &  Erie  new 

do  do  old 

Boston  Hoosac  Tun.  &  Western — 

Boston  &  Lowell 50< 

Boston  &  Maine lOi 

Boston  &New  York  Air  L 

do  do  pref 

Boston  A  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 
Brooklyn  Elevated,  a^aessm't  paid. 

Brooklyn  &  Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased.  .......  100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  pref 

Buffalo*  Southwest 100 

do  Pref....  100 

Burlington  C.  Rapld8&  North..  100 

Cairo  &  Vincenues,  pref 

California  Pacitic 

Camden  &  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Canadian  Pacifio ....10i» 

Catawissa 50 

do  l8t  pref 50 

do  2d  pref 50 

Cedar  Falls  &  Minnesota 1  Do 

Central  of  Georgia 100 

Central  Iowa 100 

do  1st  pref 100 

do  2dpref 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacillo 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..  100 
do  Ist  pref. ..100 

do  2d  pref....  100 

Cnieshire,  pref 100 

Lniicago&  Alton 100 

do  Pref., 7 100 

Chicago  &  Atlantic      

'hicago  Burlington  &  Quincy. .100 
Chicago  &  Canada  Soutliern  . 

'lueago  &  East  Illinois 

(J  li c»g6    &  Grand  T'-unk 


90 


Ask. 


81 


70 


102i« 
90^. 


108% 
7-1  ifl 


118 
iViiu 


113 
108 
11..9 


105 


106 
lo4>« 

ibf 

id-ji4 
us 

t78 

119>» 
98  •« 
!9i« 

n 

I3i 


92 


43 
70 


103 
9a 


110 


Railroad  Stocks. 


Bid. 


Ask 


7338 

64 


174 
130 
IJl 
190 
9 

xi68 


85 


101 
159% 

'  88' 
161 
101 

14 

15 

60 


41* 


63 


12 

■■"•i" 

5 
xTO 
X112 


I214 

9 

8 

15 

72 

113 


140 

7 


35 

14 


530 
3l7e 
41 

»i2 
T2 


15 
8 


59 
50 


4OI3 
14 

7iii 
14 
9 
57% 
133 


120 


12 


Clilcago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul. 100      83'4     83% 
do  Pref., 7. 100    1>!  %'llO 

Chicago  &  North  Western 100      9-%    9Si'» 

do  Pref., 7.. 100    lalij  132ia 

Chicago  Rock  Island  &  Pac.. ..100    114      116 

85       Chic.  St,  Louis  &  Pitts 10"        8        lO 

do  pref 100    22 

Chic.  St.  P.  Minn.  &  Om., com. .100      33        33i« 

75  do  pref. .100      9i     

Chicago  &  West  Micbi.ran 100      46        48 

Cln.  Hamilton  &  Da vton 100      70        75 

Cin.  Indlanap.  St.  l><ml8&Chic.l00    60 

60       Cincinnati  &Millord 95 

Cincinnati  N.  O.  &  Tex.  Pac....l00    40 

9513'  Cln.  Sandusky  &  Cleveland 50      12        13 

do  Pref.,  6.50      49       50 

Cin.  Washington  &  Bait 100 

do  pref..  100 

Clev.  Col.  Cin.  &  Indianavioli8..100      41        ii^ 

Clev.  &  Pittsburgh,  guar.,  7 50    140      140 

Col.  Chic.  &  Indiana  Central. ..100         lij 

ColumliusA  Xenia.  guar.,  8 5i)    145 

Col.  Hoi'k.  Val.  &  Tol 1001  .... 

Columbia  &  GreeuvUle 100    

do  Pref.. ..100    

Concord .50    101      IOII4 

1 22       Concord  &  Portsmoutli,guar.,7  100    1 1 1      116 

108  Connecticut  &  Passuiupsic 100      77        78 

Connecticut  River 300    161      164ia 

1221*  IConnotton  Valley 5o      70c.     6O0. 

Dan  bury  &  Norwalk 50      50        50 

113  Dayton  &  Michigan,  guar.,  31a.. 50      58       60 

114  -do  Pref.,  guar.,  8. 50    139i« 

I'ja       Delaware  &  Bound  Brook 100^ 130 

101       Delaware  Lack.  &  Western .50    103      108?8 

124       Denver  &  New  Orleans 

103       Denver  &  Rio  Grande 100 

Denver  &  Rio  Grande  Western 

133       Des  Moines  &  Fort  Dodge 

109  do  do  Pref.. 
Det.  lyausiug  &  Northern,  com  .100 

do  do         Pref.  100 

Dubuque  &  Sioux  City 100 

120      East 'Tennessee  Virginia  &  Ga.  100 
do  do  Pref. 

Eastern  (Mass.) 100 

82       Eastern  in  N.  H 100 

40       Eel  River 100 

l.O       EUnira  &  Williamsport,  5 50 

100  do  Pref.,  7. .50 

100       Erie  &  Pittaliurg,  guar.,  7 50 

Evau8Villo&  Terre  Haute 50 

IOI3    Fitchburg 100 

4  %    Flint  &  Pere  Marquette 

6  do  do  Pref 

2       Fort  Wayne  &  Jackson 

132  do  do  Pref 

Fort  Worth  &  Denver  C 100 

Galv.  llarrisb.  &  San  Antonio 

Georgia  Pacidc 

73I2  Georgia  Railroad  &  Bank'gCo.lOO 

Grand  Rapid9  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Winona  &  St.  Paul..  100        0%      G^g 
do  Pref....  100 

Hannibal  &8t.  Joseph 100 

do  Pref.,  7.  100 

HHrri9burg  P.  Mt.  J.&  L.,  guar.,  7.50 

HoustiUi  &  Texa9  Central 100    38 

169       Huntingdon  &  Broad  Top 50}...-..     12 

do  do        Pref.. ..50    §10       20 

87  nUnois  Central 10(!    12413  12.514 

i«  do  lea8edline,4p.  0.100      83  >»    8o 

«i  Indiana  Bloomington  &  West'u  100      15        16 

Indian.  Decatur  &  Si).,  com 3 

102  do  do         Pref.. .100 

160       Iowa  F.-ills  &  Sioux  City 100      Si        83 

Jeft'v.  Mad.  &  Iud'p'8,  leased. .100 

88  Joliet&  Chicago,  guar.,  7 100 

165  Kau8!Ui  City  Ft.  Scott  &  Gulf . . .  100 
102  do  do  pref.  100 
Kan^.  City  Springf.&  Memphis 

23       Kentucky  Central 100 

65       Keokuk  Jt  Des  Moines 1 00 

do  Pref 100    .-- 

4%    Lake  Erie  &  Western 100      1314     I414 

81s    Lake  Shore  &  Mich.  So 100      80^8    81 

Lehigh  Valley 50    56*       64i« 

Little  Rock  &  Fort  Smith 100      23        25 

63       Little  Miami,  leased,  8  guar 50    144     14» 

Little  Schuylkill,  lea9ed,  7 50  5 

Long  Island 50      65        63 

Louisiaua&Mo.  Rlv.,Coin 100      223i    24 

40  do  Pref.,  guar..       56is    53 

36       Louisville  &  Nashville 100      3014    30?9 

45       Louisville  New  Albany  &  Chic. 100      20        20 

..    Macon  &  Augusta -••" 

Maine  Central 100      83        84 

53       Manchester  &  Lawrence 100    

11       Manhattan  Beach  Co 100      lOVj    1'2 

78       Mauhattt.n  Hallway 100      66       66 

do  latpref 

do  common 

do  coneolidat.  100      7514    76 

Mar.i.  Houghton  &  Out 100      17        18 

do  pref 100   xSSig    60 

591a   Memphis  &  Charleston 2.t      27        29 

51       Metropolitan  Elevated 100      97        97 

58       Mexican  Central lOu        9%       SJj 

Mexican  National 2  2% 

do  pref 4  7 

8       .Michigan  Central 100      68        70 

14ia    Michigan  &  Ohio 

10    !  do  Pref 

53       Midland  of  New  Jersey 

133      Mil.  Lake  Shore  &  West,  100    

do  do       Pref. ...100    

Mllwankee&  Northern 100    

121       Miue  Hill  &S.  Haven,  leaned. ...50    §.i9i« 

5       Minneapolis  &  St,  Louis 100      14      

65             do                do           Pref.. -.100      30ia  ..-.•• 
1 8     i  Missouri  Kansas  &  Texas. 100       18^»     19 


8i 

70 

1:0 

X84 
S124 
401a 


12 


86 

126 

41 


*  f noe  uomiual ;  uo  Lite  trausact.uns. 


I  Pui^ohaser  also  pays  accrued  Interest. 


t  bi  Lonioo. 


i  (juot^tiou  per  share. 


Sbptkmbeb  6.  1884.] 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continubd. 
For   BcplaiiAtluii*  flee  Mote*  nt  Hekd  of  PIrat   Pa-xe  of  <laotalloaa. 


Railroad  Stocks. 


nic.  mt<m;k.!« 

''ONTINI'KD. 

Mlsdimii  Piiclltu.  .100 
MoliIlK  J[  OUIn  li'K.lOO 
Mor.  A  E'-t-KiiHr-.  "-'^'' 
Nash.  Clmt.  A  St.  L.2.'^ 
Niwliiia  AUiwi>ll..l(> 
Nowti.DiiteiriMikCoiiii 
do  Href. 

Now  Jersey  A  N.  Y 

do  Peat. 

Npw  Jorsey  Ponthi-rii 
N.^.t-N-ili  .I'swi.s.ioo 
N.O.MolillcA'lVx.lOO 
N.Y.tVnI.AU.Kiv.IO" 
N.Y.Cli.i8l.l..ooiulOO 

do  Pre:..  I'M) 
N.  Y.  Elcvnt.Ml  ...  100 
N.  Y.  A  Uiirlcni  ....:>< 

do  I»r«f    .50 

M.Y.Lii.k.AW,.c..->.100 
N.Y.Ji.ErloJi  W.)8t  lOo 
do  Pri-f.lOO 
N.Y.  AN.Etr.:l>iud.l(Mi 
N.Y.N.  n.vV  ll.rir.K.O 
N.Y.  Out.  Ji  West. .100 
do  Pref. 

N.  Y.  Peun.  &  Ohio 

do  Prer. 

N.Y.  Prov.  A  Boat,  loo 
F.Y.  8U8M.  <St  Westuni 
do  Prt^f. 

N.Y.  West  Sliore  A  B 
Norf.AWe8t„eoiu  lOii 

do  iiref.liiO 

1^0*  Penn«ylvftuia...50 
Nortlii'rn  C'eiii  ral. .  ..50 
North'n  N.  lliimp.lOO 
North'u  Paccoiu.lOO 

do  Prer.  100 

Norw.A  \VorcfBt«r.  lOO 
OKd.  A  L.  Cliiimp.l''0 

Ohio  Ctiitriil 100 

OUloA.Mia«.'. 100 

do  Pref .  10.1 

Otilo  Southern 100 

Old  Colony 100 

OraKon  A  Cnllf.  ...lOn 
do  Pref...  100 

Oregon  Short  Lne.. 
Ore>fon  Tr»ii8-Cout . . 
OsweL'd  A  Syr.,  guar 

Panama 100 

Penusylvauia  RR.  .50 
Peuaacola  A  Atlantic. 
Peoria  Deo.  A  Ev..lOO 

Phlla.  A  Erie 50 

Plilla.  A  Reading... 50 

do       Pref 50 

PWla.ATren.,  10,  100 
PhUa.  Wiliu.A  Bait.  30 
Pitts.  Ciu.  A  St.  L..50 
Pitts.  A  Con.,  I'sed.SO 
do  Pref.... 
Pltt8.Ft.\V.AC.,ifuar.7 
do  8p«(ial.7.l00 
PlttalMirs;  A  Western.. 
Port.Saco  APcirt»,Ud  0 
Port  Royal  A  .\u»;usta 
Ports.Ot.F.A  Uou.lO^ 
Prov.  A  Worc-'ater.  100 
Reus.  A  .Saratoga. .  100 
Riuh.  A  .^licK.  stock. 
Richmond  A  Kauv.  100 
Bloh.  F.  AP..oom.lOO 
do  Guar.  7.100 
do  do  a.. 
Richmond  A  P'b'ic.lOO 
Rich.  A  \V>»t  Point... 
Rlcluuond  VorkK.Ai' 
Rochester  A  Pitts.  1(X) 
RomeW.  AOgd...lOO 
Rutland 100 

do    Pref..  7..  100 
Bt.  Joseph  A  Western 
8t.I/oals.Ut.  A  T.  (1. 100 

do  Pivf .  100 

BeIlov.AS.ril.,|ir.ioO 

8t,t..Jack.AChic.lOJ 

do  Pref.  1 00 

Bt.  Louis  A  Ran  Fr.  lOii 

do     P.ef..  ..100 

do     Ist  pref.lOli 
Bt.L.Van.  A  1.  H.. 
BtPauI  A  UulntU.lbo 

do  Pref.lOO 

Bt.  P.Minn.  A  Man.  100 

Bcloto  Valley 

Beab'd  A  KoanokelOK 

do       Guar..  100 

South  Carolina 100 

So.  A  No.  Aluliama. 
B'we«t.,Ga.,K'M.7.10(( 
Byr.  Bin»,'.  A  N.  Y.lOO 
Summit  Uranc!i,Pa..5(i 
Terre  H.  A  Ind'uap.oO 

Texa8&\.  O loo 

Texas  A  PaclHo  . . .  lOo 
Texaw  A  St.  I,.  In  Tcxa.« 
do  In  .Mo.A  Ark. 
Tol.  CIn.  A  t»t.  Umis  .. 
D.  N.J.  RR  AC.  Co.lOl. 

0nJon  Piu-illd lOo 

Dtali  Central 100 

Vt.A  .Mas<..l'sed.6.10l' 
Virginia  .MuUand.onni 

do  Int  pre! 

„,  ,   do  3d  pref 

Vicksb.  A  Mendlan  . . 
„  do  pief... 

Wab.  St.  L.  APac.lOO 
„       do  Pref.lOO 

Warr'iiiN..T.i.l'KM.7..50 


Bid.     Atk 


02  >i 
9 

l.'J 

»8 

1.10 


I0'i% 

6 

111* 

iVs' 


loiSg 


3 
10 


28 
62 
67  ■« 


92^ 

10>« 
125 
10 


103 

12 

V\td 


SO 

am 

37 


178 
12  V 


ll^a 

ftig 
1^    I 

B3<s' 

58 


115      117    I 
2m    22 

l»l     1163    I 
10         15 
339'      3S(, 
2014    21 


lt0>s 

:■* 
•.2a 

14lt 
li% 

120 


3>a 
Ifi 
513 
2jis 


ti3i4 


111^ 

"is" 

110 

'"■3" 
It's 
50 


80 
21>ii 


4 

10 

2^ 
IS"" 
12 
26 
75 


in 

10 
2^ 
llHi 
16 


551a 


14>« 
141a 

3tt'9 


63% 


22 
112 


2« 
130 


5 
15 


22 19 


21 
40>3 

84 

"70 
9) 
91 


101], 
100 
02 
Itih 


2U0. 
"48% 
i"2"7 


3 

7 
5^8 


4I3 
20    I 

3     i 
18% 
14 
30 
85 


HiSOBLLAHKOOa. 

«re«tch.  A  Phlltt.,pf.50 

*e«t  Jersey .50 

AfestJersi'vA  Atlantic 

Western  .Marylantl 

iVll.  Coiuinliia.%  Aug.. 

Wil.AW(ild..lsd  .7.100 

ATlsounsln  Central  — 

do  Pref. 

Voro'rer.tN»«bnrt,  I  (Hi 

CANAL  BONDS. 

'Jhesap.  A  Delttwartr— 

1st  niort.,6s,'Ht)JA.I 

'lies.AO.— iis.'70.Q.-.T 

Oel.  Dlv.— Ob.  'HS.JAJ 

Del.  A  H.— 78.  '91  JAJ 

Istext.,  1801..  MAN 

Coui).  78.  1894. AAO 

Ree:78,  1894  ..AAO 

Ist  Pa.D.cp..7s..MAS 


Bid.     Ask 


8.1 
11 
20 
6U>9 


69 
10 

lis" 

113 
H5'4 

i"2"i'« 


(*l..N.-4>ss,l914Q-J!  105 
RR.  (is.  reg.,'97.qp    114 

MA.S    

110 
1.13 


24 
42 

be 


9ei« 

0 


10 


10% 


2.50. 

195 

IS's 

lis 


"«i^ 

16 


Conv  (ia,g.rK.'94 
68,g.,pp.ArK..'97JAl) 
Con8.M.,19ll79jAD 
Morris—  Boat  loan,  '85 

New  miH't. .. 

fenn.— lis,  ooup.,  1910 

4ohuylkill  Nav.— 

Ist  M..  6s.  1897.Q-M 

2d  M.. 68.1907.. JAJ 

Mort.  Os.  op..'93.IA.l 

Os,lnu>..cp.,'rtO.MAN 

68.1)tAcar,1913.MAN 

78,btAcar,1915.MA.N 

liisq.— «s,cp.,ini8JA.i 

7s,  coup.,  1902..J.fe.l 

anion— latHx.'H3M.feN 

CANAL.  .STWCKN. 

Cal.  &  CUi.Cau.A  Dock 

do  pref. 

Del.  A  Hudson....  100 

Dei.  Div.  leased,  8. .50 

lAiliiKh  NaviKation..50 

VIorrls,  xiiar.,  4 100 

do  pf.,Kuar.l0..100 

Pennsylvania 50 

■Jchuyikiil  NaT 50 

do         do  pref. 50 

Susquehanna 50 

nii*C>L.L..\NEOt;»« 

KOND!«. 

Bait.  Gas  Li>rUt6s.... 

Jaiiton(l!alt.)—  £  6s.!,'., 

Mort.  lis.K.,  1901  JAJ 

Uu.  RK  .Ist.  end.,6fl. 

do  2d. end.  (Js.n.M.feN 

Col. Coal  A  Iron—  Ist.Gs 

Cov.  A  Ciun.  Br.,  6a... 

Gold  AStock  Tel 

Iron  Bteaml>oat.  Ist... 
'lariposa— 78. '86  .... 
Mutual  Union  Tel.  6s. 
Sorthw.Tei.— 78.  1904 
Or.  Imp.  Company— 
lat,  6.1  1910,  J.AD. 
Oreg.R.A  N.  lst.6s.JAJ 
Po3t.ll  L'cl  Co..6s,l!)12 
Pullm'n  Palace  Car— 
3d  series,  88,'87FA.\ 
4tU  do      8.-i,'92P&A 
Deb'ut're,78,'88AAO 
8tlg,78.j{..lS35  AAO 
it.  L.  BridKe  A  Tun— 
Ist.  7s,  It..  1929.AAO 
.Sp.  Val.  W.W.— l8t,  68. 
Sterling  Iron  A  Ry. 
Series  B.,iue.,  1894. 
Plain  income  6s,  '96. 
•Vestern  Union  Tel.— 
78.  r.Ac,  1900.MAN 

nisc'L,L,.\Ni<:of;!i 

STOCKS. 

Amer.  Bcli  IVkph.lOO 
Aiuer.  Bank  Note  Co 
Asprnwaii  L.aud....lO 

liostou  Land 10 

Boston  Water  Power 
Brookline  (M:).s3.)L'd5 
OanronCo.  (Bait.). 100 
Cin.H.AD.,po  .lct.,gu. 
Cmv.  a  Cin.  Bridge,  pf. 
EdLsoii  Electric  Ilium. 
EdLwu  Electric  Light. 

Erie  Telephone 

Fuller  Electric  Light  . 
do  Pref. 

Iron  Steamboat  Co 

Keeley  Motor 

.Maverick  Uind 10 

M.E.Mta.Secur.lBost., 

N.  K.  Telephone 

.V.  Hampshire  Land  23 
N.Y.ATex:.Ld.,Liui.  50 

Land  scrio 

-Vo.  Riv.,  ooiis.lOO  p.c. 
Oregou  improvement. 
Oresfnu  Ry.AN.Co.lOO 
Pacilio  .Mail  SS.  Co.  100 

P.'oplc's  Teleplionc 

Pullm'n  Pala'iO  Car  100 
St^Louis  B'dite. Ist  pref 

2tl  pref.  certificates. 
St.  Louis  Tunnel  RR.. 
it.  Lfiuis  Transfer  Co. 
Sta-id.  Water  .Meter... 

■lurrf)  Tunnel 10 

U.  S.  Electric  Lljtlit 
Union St'k  Yds  Arr.Go 
B.VPKBSS  srCKN 

Adams 100 

Imerlean 100 

United  States 100 

WuiU.  Pirifo.fe  Co  10.) 


100 
78 


il2 


i; 


102 
100% 
10 1 
112 
110 

58'^ 
102  "s 


72 


IS 


12 
22 
HI 


22 


U3>4 


IIS 
127 
lo.5ia 
113 


UiaOILLANKODS. 


87 


80 
70 


96 


to 
103 
10  1 

65 

"73" 


33 

1106 

tll3% 

I  lc6 

105 

tl22 


S^ 

I 
82 
25  >s 
23o. 

"eo" 
"•ii" 

Si 

49 

7 

112 

;93 

142 

1101 

400. 


1-20 

130 
91 
50 

1ii5 


61 

106  ■'81 
atiia! 

107  I 
114 


107 
125 


Ill's 


157 

159 

23 

30 

4 

5 

5'4 

5H. 

i;i« 

2I4 

2's 

2% 

38 

l-i 

i'85"" 

95 

50 

i'06 

20  is 

21 

9»8; 

82  I 
26  I 
50c.  i 


9's| 
24 

b2    I 

19 '4 

8     1 

113     { 

90    ; 

4«  I 
103    I 

'600 


123 

131 
94 

51 

no 


TEL'PII  ST<OK9, 

Ainencan  District  100 
.\mer.  Tel.  A  Caliie — 
Atlantic  A  Piiclllc..25 
Xank'-rs  A  Merch.  100 
Cent.  A  ao.  Am.  Cable. 

Franklin 100 

GoldAStook 25 

Interinkriou't  Oo'n.  100 

Mexican 100 

Mutual  Unbm 100 

N.Y.  Mutual  Union  ... 

Northwestoni 50 

P..8tal 100 

3<rath<Tn  A  Atlantic  '25 
^estiMU  Union 100 

•rKU»T  <'<».'« 
srocKS. 

\m.  I/oau  A  rrust.100 

nrooklyn  irust 2^ 

Central  100 

Farmers'  Loan  A  Tr.25 

Long  Island 100 

.Mrrcautile 100 

Me*roi)olitan 

N.  Y.  Guar.  A  Ind..lOO 

N.  Y.  Life  A  Trust.  100 

Unl(m  ino 

Uult<-d  -"fates 100 

N.  Y.  CITY 

HORSB  KKS. 

Ble^oker  ■■jt  A  Fult  l-'y 

1st  mort..  78.  1900.. 
Broadway  A  7th  Av... 

1st  mort.,  7s,  1S81.. 

Broadwiy  (Bkiyn.) 

irooklvn  City... 

I8t  mort.,  5s,  1902.. 
Brooklyn  Crnsstown.. 

Ist  mort.,  7s,  18-<8.. 
Busbwlck  \v.  (Bklyu.) 
Central  Crosstown 

1st  raoi-t.,  Oi,  1922  . 
Central  Pk.N  A  E.Klv. 

Coa«ol.  M.,  78,  1902. 
Christopher  A  loth  St 

Bonds,  7«,  1898 

DryDk.  E.B  A  Battery 

ist  M.,  001IS0I.73,  '93 

SorluOri,  1914 
Eighth  Avenue  , 

Scrio  (is,  1914 
UdA  Grand  St.  F'y.. 

Ist  mort,  7",  1893 
Houst.W.St.A  Pav.  F'y 

Ist  mort.,  78,  1891. 
Second  Avenue 

3.1  mort.,  7s,  1885.. 

Cinsol.  78,  1^88 

Sixth  Avenue 

l.traort,7s,  1890. 
Third  Aveime 

l8t  mort.,  7a,  1890. 
Twenty-Third  St 

Ist  mort.,  7a,  1803. 

uAs  s'rocKs. 

Bait.  Consji.  Gas 

Bo.ston  Gaslight. -.500 

East  Boston 25 

loiith  Boston 100 

Brookline,  Miiss...  100 
Cambridge,  .Mass..  100 

Clieisea.  .Mass 100 

Dorchester.  .Mass. .  100 
Jatuaica  Pru,.Ma3sl00 
Lawrence,  Mass...  100 

Lowell 100 

Lynn,  Mass.,0.  L..100 
\Iald.A  Melrose...  100 
VewtonA  Wafu  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

(jitizeus',  Brookl.vn.20 
Metropolitan,  B'klyn. 
.Vas.sau,  Brooklyn  ..2.5 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  .50 
Cliarle.sfu,8.C.,Gas.25 
Chicago  O.A  Coke.  100 
Clincinnati  G.  A  Coke 
Hartford,  Ct.,  O.  L..'25 
Icrsoy  C.A  Hobok'n20 
People's,  Jersey  C 
lx)Uisville  G.  L. .. 

Central  of  N.  Y 50 

flarlem,  N.  Y 50 

Vlauhattan,  N.  Y...  50 
Metropolitan,  N.Y.  100 

Municipal 100 

Mutual  of  N.  Y....100 
-Vew  York,  N.Y....  100 
."{.  Orleans  a.  L.  ..100 
.V.  Liberties.  Phila..25 
Washington.  PUlla..20 
Portland,  Mo.,  G.  L.50 

it.  Louis  Q.  L .50 

I.rtclede,  St.  lyouls.  100 
I  ^arontlelet,:)t.  Lotds  50 

S»n  Francisco  G.  L 

Wash'ton  CityG.  L.20 
GKorg-town  G.  L...25 
n.VIMdieACrUNG 

STOCKS. 
Am.  Linen  (Fall  Rlv.) 
Amory  (.V.  U.).  ...100 
Amoskeag  (N.H.)  1000 
.Vndroscog'n  (Mo.l.lOO 
.\.ppioton(.Ma.s3.).1000 
.Ulantio{.Mass.l...lOO 
Barnal)y  (Fall  Kiv.)... 
B.inianl  .Mfg.  (F.R.).. 
Bates  (Mo.) 100 


Bid. 


15 


25 
75 
82 


19 


31* 
60 
05 


21 
109 
159 
103 
215 
210 
106 
1.55 
105 
160 
145 
110 
136 
118 
130 
110 
19j>i 
114 
101 
2(5 
105 
250 
112 
130 
111 
195 
100  Is 
10.5 
300 
110 
28  •> 
111 
168 
110 

52 
x805 

29 
109 
10ti« 
143 
1'  0 
105 
12s 
123 
170 

82is 

92 
122 

98 
128 

90 

93 
107 

78 
130 

18 
112 
190 

29 
113 

80 
109 

75 
121 
2)3 
230 
201 
126 
159 

661s 


6.) 
5300 
585 
30 
51% 
39% 


AMk. 


50<4 

55 

17 
100 

S3 

85 

90 
UO 


S8 


1 
75 
65 1« 


HnCeLLARKOD*. 


107 

110 

vm 

202 

-.90 

no 

470 

105 

108 

116 

130 

110 

120 

130 

500 

325 

330 

175 

550 

101 
1920 

1251s 
1015 

102 


130 


n  'Ott  Cor.  (Mass.lKKM)'  1535 


25>s 
U2ia 
!6-| 
105 
220 
il6 
110 
IB5 
112 
165 
150 
1121a; 
140  I 
1191*1 
135  I 
116  i 
195 
116i« 
102 13 
2S5  I 

110  ! 

265  1 
117 
111) 
llSis 

2oO  I 

mils 

106 

310 

115  I 

2f.0 

113 

173 

113 

52% 
SlO 

31 
110 
105 
lists 
103 
108 
130 
127 
1701a 

33 

95 
124 
100 
130 

92 

95 
110 

89 


117 
1x5 

32 
155 

99 
110 


123 
3.)0 
235 
207 
127 
161 
-.2 


62 


90 
35 


39 !« 


102 
1930 
126 
1055 
101 
95 

iVo" 

1575 


100 
100 
100 
100 


BorderClty  Mfir.  (F.R.) 
Uoeton  Co.(Maa».)l0O<) 
Bosum  Belting....  100 
Boat.  Duck  (.vfaiis.)700 
Chaoe(FBlI  Rlv.)  .100 
C'hicopee(MaiM.)  ..100 
Cocheco  (N.H.)....50O 
CollinsCo.  (Conn.). .10 
Continental  (.Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  8pr.  Bi.lK.R.). 
Davoi  Mills  (F.  R.)  100 
Dougl'sAxe(MM()S|100 
Dwight  (Mass.).  ..500 
Everett  (Mass.).. 
Fall  Riv.  Iron  W. 
F.  R.  .MitehlneCo. 
F.  R.  .Vl.-riuoCo.. 
Flint  Mills  (F.  R.)  100 
Franklin  (Mo.)....  1(K) 
Gl'bc  Y..Mill8(F.R)100' 
Oranltc(F.R.)  ...1000 
(iroat  Falls  (N.  U.llOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Mel 100 

llolyoko  W.Power.  100 
.racfcsim  (N.  H.)..10OO 
KingPiiiiip  (F.R.)  100 

Luc.onia(Mo) 400 

Umcaster  M.(N.H»400 
L'rol  Lake  Mills  (F.  R.) 
Lawrence  (.M:M8.)1000 

l»woll  (M.asa) 690 

Lowell  Blenchery.200 
Lowell  .Macli.aiiop.500 
Lvnian  ,M.  (.M;vss.).100 
.Mancliester  (N.H.)  100 

Mass.  Cotton 1000 

>Ie(!h.inlcs'  (F.  R.)  100 
Merchants'  (F.  R  )  100 
Merrimack(Massl  1000 
Metacomct  (F.R.)  .100 
Middlesex  (Mass.). 1(10 
Varragans'tt(F.R,)100 
Nashua  (N.  H.).....5(W 
Naiimkcag  (Mass.)  103 
.V.  E.  Glass  (MaS8.)375 

Newmarket 

Pacitlc  (.Mass.). ..1000 

Peppereil  (.Me.) 500 

Pocasset  (F.  R.)...100 
Rich.  Bor(l'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
.^almim  Falls(N.  H.)300 
Saudw.Gla.ss(Ma,ss.)80 
Shove  (Fall  Riv.).  100 
SladelFall  Riv.)..  100 
Stafford  (Fail  Riv.)  100 
Stark  Miiis(N.n.)1000 
Te(;iimseli  (F.  R.).  100 
Tiiorndikci.Mass.)  1000 
Tremont  A  S.(  M.aas)  100 
Troy  C.A  n'(  F.R.)  .500 
Union  C.Mr.  (F.K.)  100 
Wam|iauoag(F.R.)  100 
Washingfnl.Mass.llOO 
Weed  Sew.  .M'e  (Ct.)25 
Weetntuoo  (F.  R.)100 
Wiilim'tic  Linen(Ct)25 

York  Co.  (.Mc.i 7,50 

OO.VL,  <Sc  :TfIsrEL. 
.ni.^INGi  STOCKS. 

( 'amcron  Coal 

Ceut.Arizona  Min.  100 
Colorado  Coal  A  1.100 
Consol.Coalof  Md.lOO 
Honicstako  Mia'g.lOO 

l/ohigh  A  Wilkes 

Mahoning  Coal  A  RR 
Marlp'sa  L.AM.Cal  100 

do  pref.  100 

Maryland  Coal.  ...100 
New  Central  Coal . 
Ontario  Sil.  .Mln'g.lOO 
Pennsylvania  Coal. 30 
CJuicksilver  Mln'g.lOO 

do  pref 

Sprlnsf  Mt.Coal .50 

OOLOAcKILVRH 
.niNING  STOOKii^ 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Ai  pha  CoiLsol  GA  S.  100 

Aita  Montana 100 

American  Flag lo 

Amlo 10 

Ban^lons.... 

Bassick 100 

Bechtel 

Belle  Isle 100 

Bodio 100 

Bulldumiugo 50 

Bullion 100 

Biilwer 100 

Caledonia B.  H....100 

Cikiifuruta 100 

Clierokee 10 

Chrysolite 50 

Chullar 100 

Climax 10 

Oonsol.  Imperial  ..100 
Cimaol.  PiielHo....  100 
(3oiisol.  Virginia...  100 

Crown  Point. 100 

Ounderberg 10 

Dunkin 

Eureka  Ciiisoi....  lOv) 
Father  Do  Smet ..  10(J 

Findiey 1 

QoldPlaoer 23 

Gold  Stripe 


Bid. 


950 

I49>a 

1)25 


135 

460 
8% 
05 


40 
«.■» 
57.5 
89  Is 


OO 


57 
745 
19^ 

77 


1025 


445 
193 

I'ifV 
555 

B50 

59 

128 

1075 


1135 

i"itj' 

80 
ISO 
1(18 

72 
410 
1275 
950 


A«k. 


975 
l.-iO 
9iO 


UO 

ia» 

»■ 

70 

•  •>•« 

90 
&0 
9» 

5f>» 
SO- 


SO 


S9-- 


flO 

7A»     ■ 
19» 

SO 
220 
103O: 

8» 
J50 
5U5. 

9S 
1485 
560- 
2.37 
90O' 

SO'   ■ 
132 
1100 

95 
13* 
1175 

is'd'* 

8S 
18» 
lu» 

73 
100 
130O 
975 


!290'" 

160 
30O 

■74' 

925 

9"30" 

Xl28 

935 
100 
1000 
13a 

15 

151* 

85 

3> 

803 


91s 


13 


10 


2-25 
1 


210 


213 
•02 
•06 
•12 

1^00 


•.50 
lOo 


10 

SIS. 


10i» 


10 


6 
32 


1'37 

•21 

2^15 

1^00 


•01 


■20 

60O 

•10 

•60 

21(> 


•10 
'"•36 

•60 
•45 

•3» 

•80 
275 

100 

■■■•ba 

•56 
•25 

•67 

•23 

•25 
289 
5-0* 


1  rice  noiuiniU    no  late  trausacUona. 


t  Purcluuaer  also  pays  aoorued  Interest. 


J  In  London. 


§  Quotation  per  sharo. 
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GEXER\L    QUOTATIONS    OF    STOCKS    Ai^'D    BOXDS-Conoluded. 

For  Eiplaaatlons   See  Notes  at  Head  of  First   Page  of  guotatlou*. 


HrS-INO  STOCKS. 


3-37 


1  00 
■05 

'•2n 

■30 

130 


3-40 

'i-'oo 

1^75 
•15 
•03 


1-30 


1-00 
1-15 


1-00 


50c. 

7 


165 
25  0. 


7 
35c. 


15c. 
11 

1«1 
36% 


7c. 


136 


18 


Bid. 


Ooodfilinw 100        •08 

Gonld  &  Curry  S. .  100      2-26 

Great  Kastern 1 

Grecu  Miiuutiiiu 10 

Hale  &  NorcroM.  .100 

Hiberuia 

Hortense 10 

Huklll .6 

Inde;K.'iiiience 100 

Iron  Silver 20 

liV^rosee 10 

Ijeidvillc  ConBOl....  10 

liUleCliirf 50 

UttUPi'.ts 

Mexican  G.  &  Sllv.lOO 

Moose  SilTcr 

Mono 100 

Navalo 100 

Nortlie.-n  Belle 

Opbir 10 

Potosi 100 

Bappahauock 1 

Ked  Elephant 10 

BisinK  Sun 5 

KobiusonConsol..  50 
Sierra  Orande... 

Sierra  Nevada 100 

Silver  Cliff 50 

South  Hite.  new  ...25 

BprinK  Valley 1 

Standard 100 

Tip  Top 100 

Tuscarora 100 

Vnadilla 

Union  Cnnsol 100 

BOSTON    ITIINIING 
STOCKS.^ 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Cslumet  &  Becia...25 

Catal  pa  Silver 10 

Cfelitral 25 

Copper  Falls 50 

Franklin 25 

Harshaw  Silver 20 

Huron 25 

Minnesota 25 

N»tiou.al 25 

Osceola 25 

Pewablo 25 

Quiney 25 

BldKC 25 

Stiver  Islet 25 

8ullivan(Me.iSilver  10 

BANK   STOCKS, 

BALTIMORE. 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'. .  100 
Fanners'  B'k  of  Md.30 
Fanners'  &  Mercli .  .40 
Farmers'&Planter8'25 
First  Nat.  of  Bait..  100 

Franklin 60 

German  American 

Howard 1 

Marino 30 

Mechanics' 10 

Merchants' 100 

National  Eich'ge.  100 

People's 25 

Second  National  . .  100 

Third  National 100 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlas 100 

Biackstone 100 

Boston  Nat 100 

Bojlston 100 

Broadway 100 

Buukcr  HiU 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth  ...100 

Continental 100 

Eagle 100 

Eliot 100 

Everett IOC 

Exohnnj^e 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National. .100 

Frecmans' 100 

Globe 100 

Hamilton 100 

Hide  <Sr  leather. ..100 

Hovard 100 

Lincoln 100 

Manufacturers'..  .100 

Market iOO 

Market(Bri«liton) .  100 

Mttssachusutts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Mer<:hantK' 100 

Mctriipolitan 100 

Monument 100 

Mt.  Vernon 100 

New  Kngiand 100 

North 100 

North  America 100 

Old  Boston 50 

Peojile's 100 

Redemption 100 

Rwuhlio 103 


Ask. 
~-13 


■10 

1  15 

■10 

■  ■■32 

•50 : 


B.^^'K  STOCKS. 


31 


10c. 


140 

17 

ig 

121 


Bid.  lAsk. 


B.tNK  Stocks. 


Bid. 


154 
185 
115>4 

a-z 
121 
no's 

90 


130 
■270 
150 
300 
1-20 
120 


200 
202 
200 


15714 


250 


14314 


108 
lUO 


I2ifl 


119 

18 
150 
107 

80 

30>s 

152 
123 
1041s 
lltt 

1X4<9 

100 
185 


110 

127 

113 

114 

1061a 

104 

120 

105 


117^  il8 


Revere 100    117%'ll8 

Rockland 100    1361a  137 

Second  Nat 100    l.->2 

2-00.  Security 100    17.1 

Shawuiut 100    llo 

Shoe  &  Leather... .100      fl 

.1  State 100    120 

auUoIk 100    115>s 

Third  Nat 100      88 

Traders' 100      itoia 

rremont 100    lOt^i}"^ 

Union 100    140     I4014 

Washington 100    130is 

Webster 100    100 

BROOKLYN. 

.Atlantic  (State) 

Brooklyn 125 

3^S0   First  National 250 

Fulton 130 

1-301  City  National ^^9 

Commercial Ho 

■17!  long  Island 115 

'  .Manufacturers' 

Mechanics' 200 

•30|  Nassau 19o 

Brooklyn  Tnist li)0 

CHARLESTON. 
B'kof  Chas.(NBA)100      94 
First  Nat.  Chas..  .100    17o 

2-00   People's  National.  100    130 

1^50  CHICAGO. 

Chicago  Nat 100    140 

Comm.!rcialNat...lOO    260 
Fir.st  National 100    225 

1-40   Hide  and  I>eather 135 

Home  National  ...  100      75 
Merchants' Nat..  .100    360 

1  Nat.B'kof  Illmois.lOO    142% 
8      Northwestern  Nat.  100   500 

Union  National.... 100    2: 
1 66       Un.Stock  Y'ds  Nat.lOO 
2Tc.  CINCINNATL 

Citizens'  National 120 

Commercial  Bank... 
7i«   Exchange  Nat.  Bank..      90 

50c.    First  National 

m   Fourth  National 

German  National 

25c.    Merchants' National.. 
12       Metropolit.in  Nat 

2  Nat.  Lai.  &Bk.  of  Com. 
36%  Second  National 

Third  National 

Union  Nat 

Western  German  Bank 
HARTFORD. 

iKtnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100    140 

City  Nat 100 

Connecticut  River    .50      45 
Far.  &  Mech.  Nat.  100    105 

S3       First  Nat 100    100 

441s   Hartford  Nat 100    170 

140       Mercantile  Nat. ...100 

National  Exchange .  50      60 

110      Phtenlx  Nat 100    160 

Uifl  State 100    100 

36     I         LOUISVILLE. 
14       Bank  of  KentuckylOO    149 
140       Bank  of  LouisvillelOO      60 

[Citizens'  National. 10<i    

19      City  Nat 100    122 

[Falls  City  ToliaccolOO    100 

iFanners'of  Ky  ...100    107 

8  3      1  Farmers'  &  Drov . .  1 00    108 

FirstNat 100    160 

German  Ins.  Co.'s.  100    109 

German 100    11'.! 

German  National.  100    130 

Kentucky  Nat 100    110 

Louisv.  Banking  Co.40    222 

Masonic 100   131 

Merchants' Nat.  ..100    140 
Northern  of  Ky  ...100    110 

Second  Nat 100    108 

I10i<  Security 100    150 

128     I  Third  National....  1001  115 

11314'  Western lOOl  103 

114i«!iWest.Fiuan.Corp..l00i  113 
108  NEW  ORLEANS.      1 

105    I '  Canal  &  Banking.  .100    121 

1201s  .Citizens' 100 

1051*   GermaniaNat 100 


Garfield lOOi 

German  American.  .75 

Gennania 100 

Greenwich 25 

Grocers' 30 

Hanover 100 

Importers'  &  Tr...lO(i 

Irving 5(1 

l^eathcr  Mauufts..lO() 


170 
120 


195 
140 
120 
118 
140 

115 


Hlisl  Manhattan 


13-. 
lOOij; 


260 

125 
125 
92 
240 
175 
122 
135 
100 
200 


125 
120 
150 


70 
150 

70 

50 
115 
110 
173 
110 

05 
163 
105 

150 


151 

124 

105 

ll«i4 

1151s 

101 

187 


r29 

'.30 

198 

200 

113 

115 

110 

112 

100 

102 

100 

100 1* 

117 

119 

118 

llSHj 

114% 

II5I4 

100 

101 

94 

96 

95 

95  ■« 

140 

145 

107 

108 

215 

2;!0 

125 

ii'ii« 

120 
251 


127ia!l29 


971s 
137ii 
115 


97 
137 
1141s 
203  208 
127  1130 
1311$  132 
124     il211s 


Hibernla  Nat 100 

Louisiana  Nat..  ..  100 

MetropolitJiU 

•Mutual  Nat 100 

Sew  Orleans  Nat. .  100 

People's 50 

State  Nat 100 

Onion  Nat 100 

NEW  YORK. 

America 100 

American  Exch'gelOO  ;i24is 

Broadway 25,  235 

ButchcrB'&  Drover825l;i30 


104  >s 
155 


:ii2 

180 

;u8 


100 
61 ) 

155 
118 


102 
I    6014 
158 
1'20 


12h1»'129 


Central  National. .100 

Chase  National 100 

Chatham 25 

Chemical 100i;'2000 

jCity 100   265 

iCitizens' 25  } 

!  Commerce 100    145 

' Contineii tal 100  ! 

Corn  E.-cchange  ...100l;i60 

East  River 2o| 

Eleventh  Ward 25    .... 

I  First  National 100i;8iO 

1  Fourth  National...  100]  105 

Fulton 3<}\  115 

Fifth  Avenue 100];400 

(Gallatin  National  ...^o'tlfi-i 


130 
123 
101 
109 


161 

no 

113 
132 
142 


141 


109 
161 
116 
110 
114 


871s 


128 
114 


305 
5 'J 
155 
1141s 

165 
125 


119 


125 
150 
102 


120 


"  Price  uomlnal;  no  late  trunsactioiw.  {  Last  price  tliia  week. 


50 

.Marine 100 

Market 100 

Mechanics' 2.' 

Mechanics' A;  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geoO 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
.New  York  County .  100 
Ninth  National... .100 

North  America 70 

North  River iWl 

Oriental '25 

Pacific 50 

Park 100 

People's 25 

Phenix '20 

Republic IOC 

Second  National.. IOC 

Seventh  Ward 100 

Shoe  i  leather. ...  100 

St.Nicliolas 100 

Stateof  N.Y 100 

Tradesmen's 40 

Uni<m .50 

United  States  Nat.lOO 

Wall  Street .50 

PHILADELPHIA  5 
B'kof  N.America.  100 

Centennial  Nat 100 

Central  National. .100 

City  National .50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Com  Exchange  Nat. 50 

Eighth  Nat 100 

FirstNat 100 

Farmers'&Mech.N.  100 
JGirard  National  ....40 

Kensington  Nat 50 

Manufacturers'  Nat. 25 
I.Mechanics'  Nat. ...100 

i  Merchants'  Nat 

Nat.  B'kCommerc«.50 
Nat.B'k  Genuant'n.50 
Nat.B'k  N.  Liberties  50 
I  Nat.  B'k  Republic.  .100 
i  National  Security.  100 

iPenn  National 50 

IPeople's 100 

PlUladelphia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

.Southwark  Nat 50 

Spring  Garden 100 

2'2d  Ward 50 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia. 100 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'. 100 
RICH.MOND,  VA. 

City  Bank 

First  Nat 100 

Merchants'  Nat.. .10 
Nat.  Bk  of  VirgiuialOO 

I  Planters'  Nat 100 

IState  Bank  of  Va.lOO 

ST.  LOUIS 
B'k  of  Commerce.  .100 

I  Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat ...  1 00 
1st.  IxMiis  National. 100 

IThird  National 100 

Vallcv  Nati<mal...lOO 
SAN  FRANCISCO. 

Anglo-Callforuia 

'Bank  of  California 

iClay  Street 

'  First  Nat.  Gold 100 

:PaclHe 

FIKB     INStlR'CB 
STOCKS. 
BALTI.MORE. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firenu'U'fi  Insur'ce  .18 

Howai-d  Fire 5 

Maryland  Fire 10 

Merchants'  .Mutual. 50 

National  Fire 10 

BOSTON 
Americiiu  F.  i  M.  .100 

Boston 100 

Boylston 100 

Dwelliug  House. ..100 

Eliot 100 

Firemen's lOi 


160 


145 

25o 

;140 

KO 

;i5o 


137 


115 
;132 

58" 
;128 

leo 

100 
;145 
;ii5 

ICO 
:i2o 

140 
150 
152 
;150 

;ioo 


10:i 


150 


156 


140 


120 


90 
65 


120 
100  Is 


155 


110 
135 


;95 

136 


105 


150 


143 
135 
106 
lOl 
160 


300 
140 
2Sd 
120 


38 

7414 

60 


225 
132 

86 

90 

27 »» 
122 
136 

S3 
125 
170 
135 
120 

70 


Ask,  N  INSURAKCK  Stocks.  Bid.  1  Asl"- 


1  -8 
1101 

la.'i 
111 

115 

102 

61 

111 


300 
125 
60 
40 
75 
63 


229 
132% 


1371s 
34 

175 
1371s 
124 
71 


210 
125 
110 
113 
115 
110 

i'lo' 

70 

981s 
115 

52 
165 

133 
H7 
119 
145 

25 
135 
110 

34 
135 
105 

450 
300 
1-25 
200 
90 
107 


211 
130 
112 
117 
130 
115 

117' 

.«0 

100 

120 

53 

107 
157 
149 
120 
146 


120 
90 

98 

5713 
153 


1271s 


714 

28  i 

19 

7I4 

41s 


460 


135 


95 
110 
100 


95 
lOL 


119 


120 
122 
67 
90 
110 
140 


74 
6 

123 
123 
70 
92 
11-2 
l.'io 


Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...in<i 
North  American  ..100 

Prescott 100 

Shoe  &  Leather.  ..100 
Washington  (i;cw)  lOt! 

CINCINN.^TI. 
Amazoufuew  slock)  20 

Aurora 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enteri!rl« 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Gennania 20 

Cilobe 20 

Merchants'^  Manuf  2t> 

Miami  Valley 50 

National 100 

Security 

Standard 

Washington 20 

Western 25 

HARTFORD,  CONN. 

.Ktna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Ph<enix 100 

Steam  Boiler 40 

LONDON. 
Commercial  Union. *5 

Guardian 50 

Imperial  Fire 2.5 

I^ancashire  F.  &  L.  .'25 
Ix>ndon  Ass. Corp. 121s 
Liv.&Lond.  &Globe.2 
North'n  Fire  &  Life  . .5 
North  Brit.  &  Mer.  8!% 
Queen  Fire  A  Life..  .1 

Roval  Insurance 3 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Gennania 

Hllwmla 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutouia 

NEW  Y^OBK. 

American 50 

American  Exch...lO0 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

E.agle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemen's  Tru.st 10 

Frank. »fc  Emp'ium 
German-American  100 

Gennania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 30 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knlckerliocker 30 

Lafayette  (B'klyn)  .50 
Longl8rd(B'klvn)..50 

Uu-illard 25 

Munuf.  ABuilders'lOO 
Mech.  &  Traders' 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

.Montauk  (B'klyn)..  5(i 
Nassau  (B'klyn) . . .  .50 

National 3714 

N.  Y.  Eiiuitable 3." 

.Vew  York  Fire. ...101 

Niagara 51 

.North  River 2." 

Pacitic 2f) 

Park lOt 

Peter  Cooper ■2( 

People's 5( 

Phenix  (B'klyn)  ....,5i 

Rutgers' 100 

Standard .51' 

Star 10( 

Sterling 10< 

Stuyvcsant "25 

United  .-itates '2.' 

Westchester 1> 

Wllli;lin«l.nro'''"-      «■-■ 


75 
100 
131 
109 
113 
95 
60 
109 


75 


200 


50 
170 


1471s 
110 

97 
160 

90 


S.> 

8.^ 

150 

125 

210 

95 

60 

175 

100 

112' 
100 


130 

155 

224 
100 
230 
108 

65 
152 

75 

17 

58 

148 

413 
49 
23 
42 
26 

2 
28 

96 
79 
75 


151 
100 
105 
135 


228 
110 
236 
115 

70 
15» 

85 

18 

60 

153 

5 
51 
21 
44 
28 

2i« 
29 

101 

82 
80 


26 14 

99 

55 

169  is 


26 
121 
125 

140 
105 
143 
170 
163 
140 
118 
120 

60 
220 
223 

70 

93 
101 

70 

40 
105 
205 
130 
110 
230 

55 
113 
115 
130 

35 


33 
105 


95 
116 


120 
200 

82 
100 
102 

67 
100 

50 
107 

50 

95 
ICO 
145 

»0 
130' 

75 
115 
105 
105 
IOC 
145 
103 
130 
115 

90 

50 

50 
110 
120 
120 
•200 


55 

30 

126 

134 

150 

no 

150 
17& 
172 
1.50 
125 
12& 

80 
235. 
245 

80 
IOO 
U» 

85 

70 
112 
225 
14* 
115 
270 

65 
13a 
130- 
135 

06 

65 
125 
210- 

90 
105 
110 

76 
110 

70 
113. 

60 
105 
110 
ISO 

95 
16U 

85 
125 
110 
175 
105 
155 
115 
136 
120 
100 

115 
125 
1'25 
220 


§  CiU(jtation  per  share. 


I  Assessment  paid. 


Septembet  0.  1884. 
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RAILROAD      I.\TEL,LIGEXCE. 


The  IsvBSToBa'  Scpplbjjkst  contains  a  complete  exhibit  of  the 
Fitniiefi  Debt  of  States  and  Citiex  and  of  the  8tonk.i  and  Bondn 
of  Railroailn  and  other  Companies.  It  is  published  on  the 
tost  Saturday  of  every  other  month — viz.,  February,  April, 
June,  Auytist,  Ontober  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subs  <:rihers  of  the  Chro»iclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  #1  per  copy. 

ANNUAL    REPORTS. 

Cincinnati  Indianapolis  St.  Louis  &  Cliicngo. 
(For  the  year  ending  June  30,  1881.) 

The  fiscal  year  of  this  company  ends  with  June  30,  and  for 
the  last  year,  1SS3-84,  the  report  of  Mr.  In^alls.  President,  is 
given  in  tlio  Cincinnati  Commercial.  No  statistics  of  earnings, 
«c.,  accompany  this  report,  but  tliese  will  be  published  in  the 
Chronicle  as  soon  as  obtainable  from  the  company.  -Mr. 
In^Us  says  : 

"  For  the  first  time  since  the  re-organization  of  the  com|)any 
and  its  annual  report  for  June  30,  1880,  it  is  not  engaged  in 
extencling  or  enlarging  its  plant. 

"At  that  time  the  company  was  operating  three  hundred 
miles  of  railroad,  subject  to  a  fixed  charge  of  *55,O00  per 
month,  and  owned  for  equipment  sixty  locomotives,  sixty-six 
passenger  care  and  one  thousand  eiglit  hundred  and  sixty-four 
freight  cars. 

".Since  then  there  liave  been  added  ninety-three  miles  of 
main  track,  three  miles  of  double  traclc.  forty-two  miles  of 
side  track,  or  i:!S  miles  of  track  altogether,  twenty-one  pas- 
senger cars,  1,372  freight  cars,  a  coal  elevator  at  North  Bend, 
costing  .^50,000,  a  grain  elevator  at  Cincinnati  costing  *212,0(K), 
and  !j3-,'').000  has  been  expended  as  the  share  of  this  company 
in  a  passenger  station  at  Cincinnati,  and  the  entire  property- 
lias  been  genei-ally  improved. 

"  The  company,  during,  this  time,  has  not  increased  its  net 
fixed  charges,  but  has  decreased  them.  Its  floating  debt  is  a 
few  thousand  dollars  less  than  it  was  at  that  date,  to  wit,  four 
years  ago. 

"  The  funds  for  these  extensions  and  improvements  have 
been  obtained  from  the  sale  to  the  stockholders  of  three  mil- 
lions (.■Sy.OOO.llOOi  of  stock  for  $3,300,000,  and  sJOio.OOO  of  net 
earnings  used.  In  other  words,  the  company  has  taken  from 
the  stockholders  and  exjiended  on  the  property  just  about 
what  they  received  in  discount  on  the  stock  sold  them. 

"  During  these  four  years  ^8.5.5,000  has  been  divided  among 
the  stockholders.  During  the  same  period  the  company  has 
earned  six  jjer  cent  per  annum  upon  its  outstanding  stock,  and 
paid  nearly  four  per  cent  on  the  same,  the  balance,  as  before 
stated,  going  to  improvements. 

"During  these  four  years  the  company  has  had  more  than 
its  share  of  misfortune.  In  1883  fifteen  miles  of  the  road 
along  Tanners  Creek  was  badly  damaged,  and  ten  bridges, 
with  their  abutments,  comi)leteiy  destroyed,  involving  first 
and  l.i.st  an  expense  of  quite  ^500,000  in  re-building,  re-locating 
and  putting  the  track  out  of  any  contingency  in  the  future. 
Nearly  all  of  the  above  was  charged  to  currentexpenses. 

"In  February,  1883,  the  Ohio  River  rose  to  fifty-eight  feet 
seven  inches,  the  highest  it  has  been  since  December,  1847. 

"Again,  in  February.  1883,  the  Ohio  River  came  up  to  66  ft. 
4  in."'  *  *  »  "In  February,  1884,  the  river  again  rosetothe 
uni)recedented  height  of  71  ft.  J.f  in."    *    *    * 

"  The  inquiry  will  at  once  be  made,  is  this  to  be  expected 
«very  year/  If  so,  how  much  will  it  cost  to  raise  the  tracks 
and  property  of  the  company  above  danger?  To  do  the  latter 
will  cost,  as  estimated,  $400,000.  As  to  its  recurrence,  the 
probabilities  are  against  it.  But  five  times  in  fifty  years  has  the 
river  risen  so  as  to  seriously  discommode  the  company,  and 
three  of  these  in  the  last  three  years.  »  *  «  "in  1883  tlie 
wlieat  and  corn  crops  along  the  line  and  connections  were 
verj-  poor.  This  has  serve<l  to  retluce  both  tonnage  and  rates 
on  this  class  of  business.  During  a  large  portion  of  the  year 
through  rates  to  the  seaboard  have  been  very  low,  owing  to 
the  comjietitinn  among  the  trunk  lines.  All  of  the  above 
causes  liave  been  combined  to  reduce  revenue,  and  in  some 
cases  increa.se  expenses. 

"  During  the  year  the  Columbus  Hope  &  Greensburg  Railroad 
lias  been  finished,  and  was  opened  for  traffic  in  Mav  last.  Two 
hundred  and  seventy-five  thousand  dollais  first  mortgage 
bonds,  l)eing  the  entire  issue,  together  with  .*;l.jO,000  of  the 
stock,  being  60  i>er  cent  of  the  entire  issue,  were  taken  by  this 
companv  in  settlement  of  advances  to  build  the  road.  It  is 
operated  now  as  the  Columbus  Division  of  this  railwav.  The 
passenger  station  at  Cincinnati  h.os  been  completed,  and  since 
the  close  of  the  year  opened  for  business.  The  ground  on 
wliicli  it  stands  is  owned  or  leased  by  this  company.  The  depot 
superstructure  has  cost  about  $6.50,000.  A  depot  companv, 
under  the  nanw  of  "The  Central  Union  Station  and  R:viUvay 
Company,"  of  Cincinnati,  was  formed,  one-half  of  the  slock  of 
which  was  taken  by  the  Cleveland  Columbus  Cincinnati  &  In- 
dianapolis Railway  Company  and  the  other  half  bv  this  com- 
pany. The  depot  company  leased  of  this  companv"  the  ground 
on  which  the  depot  and  tracks  are  situated  peri>etually,  for 


taxes  and  an  Jinnual  rental  of  ?3^.110.  The  depot  company 
to  pay  for  the  siii«'istructiire,  itwucil  i|!<K)o,00Oof  «  ijer  cent  pro^ 
ferred  stock,  $300,000  .,f  which  was  taken  at  par  by  the 
Cleveland  Columbus  Cincinnati  &  Indlanapolist  Railway  Com- 
pany ami  the  remainder  by  this  company.  During  the  year 
no  effort  has  been  made  to  sell  the  Columbus  Hojh)  &  (Jreeii!*- 
bnrg  bonds,  as  in  the  condition  of  the  money  markets  it 
seemed  useless. 

"  The  debt  of  the  com p.any  during  the  vear  has  been  steadilr 
reduced  from  surplus  earnings.     At  the  close  of  the  fiscal  vear 
the  company  owed,   in  addition  to  current  expenses,  on  "bills ' 
payable,  *469,000."    *»•«»•        4  ^! 

"  The  Trea-surer's  rejwrt  shows  that  during  the  year  just 
ended  the  company,  in  spito  of  floods  and  bad  crops,  has  earned 
within  a  trifle  of  4  per  cent  upon  thecapital  stock,  after  paying 
all  charges;  in  other  words,  if  the  company  had  owed  no  float- 
ing debt,  it  could  have  divided  4  per  cent  to  its  stockholders  in 
as  bad  a  year  as  the  last,  and  paid  all  its  charges  and  improved 
its  plant. 

"  The  construction  account  during  the  year  has  beenchargfti 
$12,000  for  the  purchase  of    two    coaches    and  $34,420    fo»>- 
settlement  of  claims  against  the  old  company,  or  $36,430  altOr.' 
gether,  and  has  been  credited  with  the  sale  of  different  lots  of 
land  not  needed    by  the  railroad,   $104,434,   making    a  net 
reduction  for  the  year  in  this  account  of  $68,008. 

"The  local  business  decreased  while  the  through  traffic 
increased,  and  thus  lowered  the  average  rate  per  ton  per  mile 
from  1  31-lOOc.  to  1  09-l(X)c.,  and  notwithstanding  the  large 
increase  of  tons  handled  one  mile,  the  earnings  are  much 
less  than  last  year.  That  this  large  increase  has  been  handled' 
at  the  same  cost  as  last  year  is  creditable  to  the  transportation 
department. 

"The  passenger  traffic  was  not  affected  so  much  by  poor 
crops  or  competition  as  the  freight.  There  is,  however,  a 
slight  decrease  in  all  the  items."    »        »        »        *        » 

"  The  company,  at  the  close  of  the  year,  is  operating.  411  ■ 
miles  of  railway.    Only  342  miles,  however,  are  included  in  the 
earnings  and  expenses  stated  by  the  Treasurer,  the  accounts  of 
the  Kankakee  &  Seneca  and  the  Columbus  Hope  &  Greensburg 
having  been  kept  entirely  separate." 

GENERAL  INVESTMENT  NEWS. 

Arkansas  Debt.— Arkansas  voted  Sept.  1  on  the   constitu- 
tional  amendment  which  was  probably  carried.    The  amend- 
ment declares  that  the  General  Assembly  shall  have  no  ]iower 
to  levy  tax  or  make  appropriation  to  pay  interest   or  principal'' 
of  tlie  bonds  or  the  claims  on  which  they  are  based,  known  as 
the  Halford  bonds,  railroad  aid  bonds  and  levee  bonds  of  cer- 
tain dates.    The  aggregate  amount  of  indebtednets  forwhidh. 
the  State  now  declines  all  responsibiUty  is  some  $13,000,000  or"- 
$13,000,000.  '    ■      '  ., 

Atchison  Topelcn  &  Santa  Fe  and  Southern  Kansas.— Th& 
earnings  and  expenses  of  these  roads  for  Julv,  and  for  the 
seven  months  from  January  1,  in  1883  and  1884,"  are  as  below:  : 

■ July. ,  ^7  moi>.,Jan.  \lo  A  uij.  1— » 

18S4.  1883.  18-?4.  lf-83. 

Miles  of  road  operat'd.      2,377  2,219  2,319  2.219      -'r 

Gross  parniiina $1,301. USS    $1,325,710    $8.<'4a.454    $8,094,704 

Op.  cxi>'B(ei.  of  tax.)        817,863  5o7.70(>       4,9i:8,74l       4.198.021 

Net  e.initiiK8 $483,773       $768,003    $1,019,713    $1.49tf,tf80' 

Atlantic  &  Paclflc— Southern  Pacific.— President  Strong,  ' 
of  the  Atch.  Top.  &  S.  F.  is  reported  by  a  Chicago  newspaper  as,' 
giving  in  an  interview  some  details  of  the  recent  A.  &  P.  nego- 
tiations, differing  slightly  from  the  terms  heretofore  published. 
Without  the  possibility  of  confirming  the  accuracy  of  the 
terras,  the  report  is  quoted  here  for  whatever  it  may  be  worth. 
"By  the  new  agreement  the  Atlantic  &  Pacific  (which  is 
jointly  owned  by  the  Atchison  Topeka  &  Santa  Fe  and  the  St. 
Louis  &  San  Francisco)  leases  the  Southern  Pacific  Road  from, 
the  Needles  to  Mojave,  for  which  it  pays  interest  on  $30,000  a 
mile.     The  lease  provides  that  when  some  flaws  in  the  title  of 
that  road  have  been  removed  the  Atlantic  &  Pacific  will  have ' 
the  privilege  of  taking  up  the  bonds,  and  thus  become  the  sole 
owner  of  the  road.     The  agreement,  then  provides  tliat  from 
Mojave  the  Southern  Pacific  is  to  haul  the  Atlantic  &  Pacific- 
through  to  San  Francisco,  and  pro  rate  on  all  the  business 
through  from  Albuquerque  to  San   Francisco.     The  Southern 
Pacific  is  to  pay  a  mileage  on  the  cars  furnished  by  the  Atlantic 
&  Pacific.     It  is  also  provided  that  upon  giving  twelve  months- 
notice  the  Atlantic  &  Pacific  shall  have  the  right  to  run  its 
own  engines  and  trains  through  from  Mojave  to  San  Fran- 
cisco upon  payment  to  the  Southern  Pacific  of  $1,200  per  mile, 
which  covers  interest  at  6  per  cent  on  one-half  of  $40,000  per 
mile  for  the  lease,  and  also  pays  for  maintenance  of  road  in 
accordance  with  wheelage." 

Bankers  k  )Ierchauts'  Telegraph  Co.— It  has  been  an- 
nounced that  the  Bankers'  &  Merchants'  Telegraph  Company-' 
has  acquired  the  ownership  of  the  Commercial  Telegraph  Co., 
including  the  new  stock  tickers. 

As  to  the  embarrassments  of  the  B.  &  Jf.  Comijany,  rumors 
have  stated  that  on  the  return  of  Mr.  Mackav  to  ^"ew  York 
(exiiected  daily)  the  troubles  would  be  a<ljusted.  The  Ttm-^S 
reports  that  the  representatives  of  the  Baltimore  &  Ohio,  the 
Bankers'  &  Merchants'  and  Postal  Telegraph  companies,  have 
discusse<l  means  to  be  employed  to  assist  the  l.ast-nam?d  com- 
pany in  its  present  straits.  After  the  conference  was  over,. 
Mr.  Liiwrence  of  the  Bankers'  &  Merchante'  said  that  all  the 
companiea  were  in  accord  as  to  tlie  necessity  of  carrying  out 
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the  pooling  agreement  of  August  1,  and  that  the  embarrass- 
ments of  the  company  would  be  relieved  at  any  early  day.  D. 
H.  Bates,  President  of  the  Baltimore  &  Ohio  Company,  said 
the  rumors  that  the  compact  was  to  be  broken  were  untrue, 
and  that  if  any  such  disposition  existed,  which  he  denied,  it 
■was  exceedingly  doubtful  if  it  could  be  done.  Mr.  Cummings 
of  the  Postal  concurred  in  what  Mr.  Bates  stated,  and  added 
that  the  compact  would  be  adhered  to  and  made  stronger  than 
«ver. 

Henry  Rossner,  Chairman  of  the  Executive  Committee  of 
the  Postal  Company,  said  there  had  been  no  dissatisfaction 
among  the  companies,  and  that  the  talk  about  excluding  the 
Bankers'  &  Merchants'  from  the  pool  was  absurd.  It  was 
true  that,  owing  to  its  financial  troubles,  it  had  not  been  able  to 
•comply  with  the  terms  of  the  pool  by  furnishing  its  quota  for 
the  extensions  ordered,  but  this  was  in  process  of  settlement. 
If  the  two  soUd  companies  could  not  legally  furnish  the  aid 
required,  it  was  certain  their  mdividual  stockholders  would 
promptly  come  forward. 

Chicago  Bnrllngton  &  Qniney.— The  earnings  of  this  com- 

fiany's  lines  for  July  and  the  seven  months  to  Aug.  1  were  as 
ollows:  ,  „, 

, July. ,^7  mot.,  Jan.  1  to  July  31.-- 

1884.  1883.  18S4.  J883. 

Cross  earniDKS Sl.VS.'i.igg    $1,821,705    $13,351,221    $13,229,908 

Kxpensts...  1,092,405       1.039,751         7,549,457         7.0G3.407 

■    Ket  earnings...     $642,794       $784,954      $5,801,764      ¥6,166,501 

Chicngo  &  Northwestern.— A  contract  for  grading  the 
•extension  of  the  Fremont  Elkliorn  &  Missouri  Valley  Road, 
recently  acquired  by  this  company,  from  Valentine,  Neb., 
-west  to  Antelope  Creek,  90  miles,  has  been  awarded  to  O'Heron 
Bros.,  of  Cedar  Rapids,  la.,  who  are  to  finish  at  least  30  miles 
•west  of  Valentine  this  fall,  and  the  remainder  early  next  sea- 
son. The  line  runs  nearly  due  west,  being  generally  but  a  few 
miles  south  of  the  Dakota  line. 

The  following  statement  has  been  published,  showing  the 
mileage  of  road  owned,  operated  and  controlled  by  this  com- 
pany on  August  1. 

Chicago  &  NortlivrpBtern  (proper) 3,923-04 

Chicaeo  St.  Paul  Minneapolis  &Omaha l,301-90 

Sioux  City  <t  Pacttic.  Miles. 

MisBouil  Valley  Junction  to  Sioux  Citr,  Ta 75-70 

Missouri  Valley  Junction  to  Valentine,  Neb 300-00 

Norfolk  Junction,  Neb.,  to  CreigUtoD,  Neb 42-10 


Interest  on  bonds  and  rent  of  Southern  line $1 ,020,256  03 

Other  expenditures $18,836  53 


Total  expenses  $1,039,092  56 

TyBavinK  balance,  after  deducting  from  receipts,  of $1,231,191  74 

Fourper  cent  dividend  on  $29,000,000  capital  stock 1,160,000  00 


Surplus $71,191  74 

Lake  Erie  &  Western. — This  road  has  been  for  some  years 
controlled  by  parties  identified  with  the  Vanderbilt  interests. 
Recently  it  ha-s  been  rumored  that  the  company  would  secure 
the  Toledo  Cincinnati  &  St.  Louis  main  road  between  Toledo 
and  St.  Louis,  and  together  with  the  Nickle-plate  form  a 
complete  route  from  Buffalo  to  St.  Louis.  The  following 
abstract  for  the  fiscal  year  ending  June  30  was  recently  issued. 


1S34. 

Gross  earnings $1, -264, 1 93 

Operating  expenses 965,250 


1883. 

51,503,523 

1,314,031 


Chinges. 
Dec.  $J39.330 
Dec.    318,784 


Net .• .....i..     $298,943 

Fixed  charges $279,5-20 

New  equipm't  and  oar  trust  laK         73,828 


$189,489 
$27^.520 
32,133    Inc 


Inc.  $109,454 
$41,695 


Total 417-80 

This  shows  a  total  of  5,646  miles  of  road  controlled  August 
1,  1884,  but  the  earnings  of  the  Chicago  &  Northwestern,  as 
published,  are  based  on  only  3,923  miles. 

Denver  &  Bio  Grande. — The  English  holders  of  Denver  & 
Rio  Grande  bonds  deputed  Messrs.  Pothonier  and  Parrish  to  pro- 
ceed to  New  York  and  confer  with  American  bondholders 
■with  a  view  to  re-organizing  the  road.  The  Scotch  bondholders 
at  the  same  time  sent  Mr.  Fleming,  and  the  Dutch,  Mr.  Van 
Weel.  The  foreign  committee  is  expected  about  Sept.  8th. 
Largest  holders  here  are  awaiting  their  action  before  making 
a,ny  special  move.  Discussions  on  plans  have  already  taken 
place.  One  plan,  it  is  said,  provides  for  the  assessment  of  Den- 
ver stock  and  the  amalgamation  of  the  Denver  &  Western  with 
the  Denver  proper,  and  the  conversion  of  the  consolidated 
l>ond8  and  the  first  mortgage  of  the  Denver  &  Western  into 
one  issue  of  5  per  cent  bonds.  There  is  at  present  no  intention 
of  changing  the  character  of  the  original  Denver  first  mort- 
gage, or  of  defaulting  on  the  interest.  The  trustees  of  the 
Denver  &  Western  bonds  are  calling  for  the  names  of  holders, 
but  thus  far  have  received  responses  from  only  $857,000  out  of 
$6,000,000. 

Eastern  Railroad  of  Massachnsetts.— The  Boston  Com- 
mercial Bulletin  publishes  the  following  financial  statement 
■of  the  company  for  the  ten  months  beginning  with  the  fiscal 
year  Oct.  1  and  ending  July  31,  1884  : 


. July. , 

1884.  1883. 

Gross  PAralDgs $346,285       $334,727 

Operating  expenses.   185,375  192,002 

Set  earnings $110,909 

Fixed  charges 89,254 


. Ten  montht. . 

1884.  18S3. 

$2,818,393        $2,816,110 

1,877,817    1,801,108 


$142,725 
89,403 


$940,575 
895,047 


$95.5,002 
897,278 


SnrpluB $71,655    $53,321     $45,518     $58,724 

Hnntington  Roads. — The  gross  and  net  earnings  for  July 
and  for  the  seven  months  from  January  1,  of  the  roads  given 
below,  have  been  made  up  for  the  Chronicle; 

. July,  1884 , 

arose.  Kel. 

Chesapeake  &  Ohio $32ii,938    8116.487 

Oien.  Ohio  &8onthw ]08,G71         34,347 

EI1k.I,,px.&  Bin  Sandy...         74,856        32.493 
Kentucky  Central 95,593         34,347 

. 7  Jfoii(/i«,  ISSl. — , 

_,  ,      ,  Gross.  Ntl. 

ClieMp<-ake&  Ohio $2,03'2,144    $360,811 

Cbes.  Ohio<&  Souihw 719,615       119.314 

Eiz.  l>-x,  &BiK  Randy...       397.817       107.T18 
Kentucky  Central 472,702      116,033 


, July, 

Gross. 

$335,208 

106,584 

63,435 

80,730 

. — 7  Months, 

Gross. 
$2,132,067 
659,722 
38i>.0!i2 
426,560 


883 . 

$127,635 
2!1,9;5 
29.1'2.<i 
40,879 

1«83 , 

Net. 

$663,:-!98 

107,459 

163,649 


Illinois  Central.— An  estimated  statement  of  the  earnings 
■Of  the  Illinois  Central  Railroad  Company  for  tlie  first  half  of 
the  year  1884  is  published  in  the  Evenmg  Post  as  follows: 

Netreoptpts  from  operations. sri  qqr  on>7  o, 

Land  Offlce  rrceiprs '^8'ia«  ?} 

Other  re.  el  PI  8 .    :;: lis'tn  ^i 

.8urplu8December31,1883....  iit,.i.'i  f).» 


Total. 


156,90d  79 
$2,300,':84  30 


Deficit $53,404       $121,163    Dec.    $67,759 

Total  floating  debt,  including  $72,668  paid  on  new  equip- 
ment, is  $468,037,  against  .$359,576  last  year.  Mileage  un- 
changed, 386. 

Louisville  &  NashTille.— Tlie  financial  plan  of  this  com- 
pany {contemplates  offering  old  stockholders  of  record  on  Sep- 
tember 20  the  right  to  subscribe  for  the  new  preferred  stock 
and  bonds  at  the  rate  of  20  per  cent  of  their  holdings.  On 
this  basis,  the  holder  of  100  sliares  of  stock  wiU  be  entitled  to 
receive  two  bonds  and  20  shares  of  preferred  stock,  paying 
therefor  par  for  the  bonds  and  10  for  the  stock,  a  total  of 
$2,200  on  the  subscription.  The  new  bonds  are  to  be  an  issue 
of  $5,000,000  general  mortgage  10-40  6  per  cent  bonds  sub- 
subsequent  to  all  prior  liens.  The  prefened  stock  is  to  have  a 
preference  for  5  per  cent  dividends  per  annum,  but  not  to  he 
cumulative.  If  the  preferred  stock  receives  its  dividend  it 
ought  to  be  worth,  on  the  Ijasis  of  other  dividend  stocks,  at 
least  60.  If  sold  at  60,  20  shares  would  yield  $1,200,  making 
the  bonds  actually  cost  the  purchaser  about  50.  The  addition 
of  $5,000,000  to  the  funded  debt  is  expected  to  make  no  differ- 
ence in  fixed  charges,  as  the  company  aheady  has  to  pay  in- 
terest on  about  $5,000,000  of  floating  debt.  The  surplus  for  the 
yearending  June  30,  1884,  was  over  $716,858.  A  dividend  of  5 
per  cent  on  ,$5,000,000  of  preferred  stock  would  call  for  only 
$250,000,  leaving  ample  margin. 

The  Dow  &  Jones  news  letter  reports  an  "authority"  as 
stating  that  a  syndicate,  headed  by  Smithers,  and  representing 
the  foreign  holders,  have  agreed  to  take  one-half  the  issue,  or 
$3,500,000.  This  loan,  the  company  claims,  will  give  them  all 
the  money  that  is  needed,  and  will  release  most  of  the  col- 
lateral in  the  loans  made  in  contracting  the  $4,000,000  debt. 
This  collateral  is  said  to  be  mostly  bonds,  among  them 
$1,000,000  collateral  trusts.  Foreign  holdings  of  Louisville  & 
Nashville  stock  are  now  reported  to  have  been  increased  to 
between  $14,000,000  and  $15,000,000. 

Mexican  National. — The  exhibit  of  gross  and  net  earnings 
for  the  quarter  ending  June  30,  1884,  is  as  follows: 

Gross.  Net, 

Northern  Division,  472  miles $157,611  $38,730 

Southern  Division,  358  miles 197.121  6,793 

Total  both  divisions,  830iullefl,  incl.branehs  $351,733  $15,523 

New  York  Central  &  Hudson  River  Railroad.— The  in- 
come account  of  this  road  for  the  quarter  ending  June  30, 1884, 
will  be  found  below  under  the  head  of  "  Railroads  operated 
in  New  York  State."  It  is  a  comparatively  novel  thing  to 
have  a  quarterly  statement  of  income  and  a  balance  sheet  from 
the  Vanderbilt  railroads  and  other  companies  in  this  State, 
and  the  great  importance  of  these  exhibits  should  not  be  lost 
sight  of.  It  is  a  great  point  gained  through  tlie  Railroad  Com- 
mission, and  although  the  reports  are  issued  two  months  after 
the  period  to  which  they  refer,  still  they  are  of  the  greatest 
benefit  to  stockholders  and  tlie  public.  Let  not  these 
excellent  reports  be  discontinued,  but  let  them  be  kept  up 
systematically  and  issued  more  promptly. 

The  balance  sheet  of  the  New  York  Central  &  Hudson  on 
June  30,  as  compared  with  Dec.  31,  1883,  is  shown  in  the  fol- 
lowing table  : 

ASSETS. 

JVC.  31,  1883. 
Cost  of  road  and  equininent $145.!t77,626 


Stocks  and  bonds  of  other  companies... 

Other  perraane'-t  investments 

Due  from  agi-nts  and  "others" 

Siip])lies  on  liaiid 

Cash  on  hand 

Sundries 

Har.em  construction  anl  equipment. 


3.211,920 

6,250.132 

2,489,361 

1,824,569 

2i)5,I17 

429,354 

423,897 


Totals '«lt0,y31,979 

UABILITIES. 
Capital  stock $89,428,300 


June  30. 1884. 
$145  977,479 
3.'J41,920 
6.2it8,38S 
2,417,340 
1,824.569 
l,-252,076 
689,092 
423,897 

$162,154,756 


Funded  debt 

Real  estate  mortgages 

Loans , 

Interoit  and  dividends  unpaid 

Due  for  wages,  supplies,  etc 

Due  to  other  railroads,  etc ,».. 


19,'i9;,-J33 
2ll,64J 

"53,' -7 .57 
2,802,  "108 
1,841,285 


$89, 
49, 


3 
1 

14, 


,4-'8.3(10 
,!i97,2:)3 
209.320 
,0011,000 
52,216 

,o;i5.o5l 

739,993 
692,613 


Balance 1«,537,256 

Totals $160,931,979       $162,154,756 

Commenting  on  the  above  figures,  the  New  York  Tribune 
money  article  says:  "From  the  foregoing  we  abstract  the 
items  of  unfunded  debt  and  the  cash  items,  wluch  are  offsets 
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that  show  that  the  net  unfunded  debt  at  the  end  of  June  was 
|l,88.1,0fl6  greater  than  it  waa  at  the  end  of  last  December,  us 
follows : 

CASU  UilllMTIKtl. 

i><r.:u. '83.  Jun*io,'»i. 

Unpnld  Intcriwt  and  dlTldenils *r):i.757  _$6i,2i0 

W»(f.'ii.  Buppllpg,  eto t'^fri^aS 

Duo  iitUcr  iHiuds •. i.mi.^oo 

Loaoe • 


TotftU... 94,757,550 

CASH   ASSETS. 

Citfhonhand <?2?^'\7 

Due  from  iiuciiU  and  others ^-'fij"';;!?'; 

Suadrles 42i>.3ol 


Totals. 


.$3,213,831 


.1,(18S,'>51 
1.780.!)93 
3,000,01)0 

$7,827,290 

*1.2^2,070 

2,447,;U() 

08l(,'.»l)2 

S1.383,.~>08 


Net  unfunded  debt $1,643,716  $3,438,782 

But  at  pa(-h  of  the  respective  dates  there  were  important 
items  of  liabilities  Jtccrued  and  due  and  payable  of  current 
as-sets  that  do  not  apjiear  in  the  company's  balance  sheet.  In 
tlie  sul)joine(l  statement  that  adds  those  items  to  the  foregoin)? 
siiowing  of  Juno  30,  no  account  is  taken  of  the  two  montlis' 
interest  on  ^11.000.000  Harlem  and  about  !|10.()00,000of  Central 
&  Hudson  bonds  tlmt  had  accrued  since  May  1.  The  follow- 
ing is  the  statement : 

Net  unfunded  debt  of  Jiiuo  30 $3,438,7M2 

Harlem  dividend  iniid.Iuly  1 40i),000 

C.  it  II.  dividend  fiir  quiirier  ended  June  30  and  paid  July  15.   1 .  •  88.5it. 
Interest  due  July  1  onC.  &  H.  conauliduted  fund 1,300.000 


Total  unfunded  debt  of  June  30 $i;,927,368 

New  York  Lake  Erie  &  Western.— From  the  reports  made 
to  the  New  York  State  Commissioners  the  following  balance 
sheet  for  June  3i),  1884  is  presented,  in  comparison  with  that 
of  Dec.  31,  1883  : 

jMii«30,1884. 


A  sftts— 


Road  :iiid  equipment *11.1S1.703 

1 „  .r    .*  i._ 1.  i: »  K1 1;  A^u 


l'on.-inuMion  of  branch  liuea 

St'M  k-  .n\d  iMinds  of  otlier  companlei" 

All         ■  !  iin  aieonnt,  of  equipment.. 

1)11  ai  d  otiieis 

Ml  -upiilies  on  laud...' 

C'u.Hii  on  iiiijiii  and  lu  London 

BUla  receivable 

Diseount  on  stick  and  bonds 

Comniissioua.  ie  ,  hxI'«  N.  Y.  &  E.  raorts. 


61(i,0.i8 

3,117,(180 

3,4i)S..')(i2 

7.426,4!)r, 

1,21m.(;BI 

5«0.(i'.'> 

150,378 

745,S39 

218.:t40 


Estate  i:ric  lialiway 


.   l.')0,417,937 


i7ec.  31,1883. 

$9,8tit!,4.=!2 

.■)60,6.i8 

3.2l-,t;31 

■t.0()6  0.>I 

8,17K,49.I 

l,ft207-<0 

t09,?.2l 

31,(li>7 

74  5..8.i8 

218,340 

150,317,726 


Total $179; 

LiabililUs — 

Capital  Ho<k,  common $77,1.S0.600 

Capital  xtodf,  preferred 8.131,800 

Funiled  debt 75,267,136 

Loaiisand  lulls  payable 1,796,.''.(19 

Sinking  luiid  reorffanization,  Ist  lien  hds.  100,000 

Intere^'t  funded  debt  due  and  aocrued 1,950.733 

Trallic  lialHi.c<« 949,760 

Rentals  lea-ied  lines,  &0 728,249 

Dividends  unpaid ■. 9,2^8 

Due  for  waKC!-,  supplies,  &0  3.816,087 

Asset-sments  on  trie  stock.  Int.,  <fcc 3,281,451 

Sundries 181,651 

ProHt  and  loss 5,753.338 


155,615       $179,265,li',2 


$77,150,1' 00 

8,134.800 

75,267,137 

1,6^0.31)5 

leo.noD 

1,0(8861 

909,3ti6 

853.924 

45i4 

3,382,113 

3,284.451 
184,476 

7,364,505 


Total $179,155,615       $179,265,152 

New  York  &  New  England. — A  comparative  statement  of 
earnings  and  operating  expenses  of  tlie  New  York  &  Newr 
England  Railroad  for  July,  and  for  seven  months,  in  1884  and 
188i3,  makes  the  following  exliibit: 

. Jan.  1  to  July  31. . 

1884.  1883. 

$1,S67.716       $1,988,470 

1,518,836  1,759,069 


1884.  '    1883. 

Gross  earning!) $S.'7i',217       $320,1M 

OperatiuK  expenses    L2 1,125         256,073 


Net  eaniings.. 


$55,0j2         $64,073 


$318,880 


$226,101 


N.  Y.  West  Shore  &  Buffalo. — Judge  Daniels  havingdecided 
that  the  appointment  of  receivers  for  this  road  was  invalid, 
has  re-appointed  Judge  Horace  Russell,  but  declined  to  re-ap- 
point Air.  Theodore  Houston.  The  co-receiver  with  Judge 
Russell  will  be  announced  hereafter. 

Norfolk  &  Western. — The  statement  of  earnings  and 
expenses  for  July  and  fpr  seven  months,  in  1883  and  1884,  is  a.s 
follows : 

. Julu. .      ^Jan.ltaJuly3l,7  mot — . 

1884.  1883.  188t.  18:i3. 

Grosseamln^ $lK.=i,824       $219,188       $1,432,326       $1,428,623 

Expenses 109,501  122,215  897,254  829,714 


Neteamlnrs $76,323 


$96,972 


$535,072 


$j9i,908 


Ohio  &  Mississippi. — In  the  circular  of  the  English  stock- 
holders' committee  recently  issued,  in  which  proxies  for  the 
next  election  were  solicited,  it  waa  stated:  "The  road  was 
placed  in  tlie  hands  of  a  receiver  in  November,  1876,  at  which 
date  there  was  a  floating  debt  of  $1,534,785,  since  reduced  to 
$304,934.  Tlie  reduction  on  this  debt  has  been  made  out  of 
the  earnings  of  the  road;  but  on  the  other  hand,  default  has 
been  made  in  the  payment  of  some  of  the  coupons  on  the 
niortgage  bonds,  and  no  provision  has  been  made  for  the  sink- 
ing fund  m  respect  of  tlie  first  and  second  mortgage  bonds. 
The  coupons  in  default  are  as  follows:  Three  coupons  on  2d 
mortgage  bonds,  due  respectively  April  and  October,  1878,  and 
April,  1879.  amounting  to  1402,045.  four  coupons  on  first 
mortgage  l)onds,  Springfield  division, -due  respectivelv  Nov- 
enil)er,  1.S78,  May  antl  November,  1879,  and  May,  1  K  ?281, 
260;  thirteen  coupons,  or  GJ^  years'  interest,  on  the  sinking 
fund  bonds,  $63,700;  to  which  may  have  to  be  added  interest 
on  the  overdue  coupons  from  their  due  date,  and  which  now 


amount  to  $835,881,  making  atotal  of  $1,073,8^0.  The  oinkinK 
fund  liabilities  are  $2,881,801.  The  company  recently  created 
a  general  consolidated  mortgage  for  $10,000,000  at  r>  iier  cent 
yiei  annum  interest,  which,  in  addition  to  a  mortgage  over  th» 
entire  undertaking,  has  pledged  to  it  $U91,(X)0  first  mortgage? 
per  cent  Springfield  division  bonds,  which,  at  a  fair  market 
value,  are  worth  $1,090,000.  [The  bonded  debt  ranking  prior 
to  the  general  mortgage  amounts  to  $13,610,000,  or  at  the  rate 
of  $80,473  per  mile  of  road.]  Deducting  the  above  total  of 
$13,610,000  from  the  $16,000,000  general  mortgage,  there  re- 
mains $3,390,000  available  to  pay  oil  the  before-mentioned 
liabilities  and  to  provide  eiiuipment;  which  amount,  if  care- 
fully dealt  with,  might  be  of  immense  value  to  the  company. 
But.  judgingfrom  the  past,  the  committee  cannot  congratulate 
the  shareholders  on  the  manner  in  which  their  interests  have 
\)een  cared  for.  Not  only  have  the  Springfield  tx>nd8  been 
pledged  to  the  general  mortgage,  and  thus  lost  for  all  prao 
tical  purposes  to  the  company,  but  on  the  25th  of  February 
last  the  directors,  against  the  protest  of  the  committee  and 
their  representatives  on  the  board,  authorized  the  sale  of 
$3,000,000  of  the  general  mortgage  bonds  at  80  per  cent  and 
interest,  less  a  commission  of  21^  per  cent,  and  this  amount 
was  at  once  sold,  the  receivership  terminated,  and  Mr.  Peal)ody 
elected  President.  The  road  has  during  the  receivership 
earned,  after  providing  for  interest  on  its  bonds  and  other 
loans,  and  after  paying  heavy  charges  for  mileage  to  other 
companies,  the  sum  of  $361,456,  and  the  receiver  in  addition 
estimates  that  he  has  spent  out  of  revenue  $1,.')00,000  in  put- 
ting down  new  steel  rails  and  cross  ties,  re-ballasting  the  road, 
strengthening  the  bridges,  building  new  fences,  and  generally- 
improving  the  property." 

Oregon  Short  Line. — The  latest  reports  from  this  road  say 
that  at  the  fourth  crossing  of  the  Oregon  Short  Line  over  the 
Snaie  River  the  masonry  of  the  bridge  is  complete,  except 
one  pier,  and  that  is  progressing  well.  The  iron  work  is  being 
put  m  place  as  rapidly  as  possible.  This  insures  the  completion 
of  the  Oregon  Short  Ling  on  or  before  the  Ist  of  October.  The 
grading  on  the  Oregon  Railway  &  Navigation  Company's  line 
is  substantially  finished  and  track  laid  to  within  seven  miles 
east  of  Baker  City.  They  are  laying  track  at  the  rate  of  on» 
mile  per  day,  and  will  reacli  Huntington,  the  junction  of  the 
Oregon  Short  Line  and  Oregon  Railway  &  Navigation  Coak- 
pany  about  Oct.  15. 

Railroads  Operated  In  New  York  State  (Quarterly  Reports.) 
— The  following  abstract  has  been  specially  compiled  for  the 
Chronicle  from  returns  made  to  the  Railroad  Commissioners 
of  this  State  for  the  quarter  ending  June  30,  1884: 


JV.  r.  L  Erie 

Koehetier 

iV.  r  Ce>il.  <e 

Recei7>t«— 

<f  Western. 

d  fillsb'g. 

Htulaon. 

Sross  eaminss 

...     $1,912,366 

$277,679 

$'i,3(;l,071 

Operating  expenses 

3,893,256 

2U5.431 

3,986,25T 

Net  eaminss $1,019,110 

Income  from  otlicr  sources  439.963 


$72,248 


$2,374,814 


Total  net  recelpta.... 
Deiiucti>itB  — 
Interest  on  funded  debt. 

Taxes  of  all  kinds 

Rentals 

Miscellaneous 


$1,159,073 

$1,232,688 

46,284 

186,193 

331,850 


$72,243  $2,374,811 


$161,757 

4.714 

27.6"0 

4,988 


Total  deductions $l,8u0.015 

Balance def.  $340,942 


$199,059 
def.  $128,811 


$1,641,000 
Biir.  $733,814 


« Including  68  per  cent  of  N.  Y.  P.  &  O.  earnings. 

Rome  Wtnwn    y.  T.  <«  Harlem         N.  Y.  <t 

Receipt*—  <t  Ogdensb'g.        {Oili/  Line.)  y.  Englancl. 

Gross  oarntngs t411.927  $253,658  $832,73* 

Operating  expenses 2.i9,lb9  163.017  651,555 


Net  earnings 

Income  from  other  sources 

Total  net  receipts 

DeduUinng — 
Interest  on  funded  debt... 

Taxes  of  all  kinds 

Rentals 

Misoellaneous 

Total  deductions.. 
Balance 


$15i.758 
8,.=i05 

$161,263 

$176,207 
7,259 
8,7iO 


$90,641  $181,175. 
5,502 

$90,641  $186,677 

$ $240,881 

■    2,611 

24,837 

1,68* 

.$192,216  $18  250  $270,Oia 

dot.  $30,953       sur.  $72,391      def.  $83.33& 

Wabash  St.  Louis  &  Paclflc— The  statement  of  this  com- 
pany made  to  the  Illinois  State  Commissioners  for  the  year 
ending  June  30,  1884,  compares  with  that  lor  the  previous 
year,  as  below.  The  figures  relate  to  the  totiils  for  all  the  lioea 
operated: 

18S4.  1883.  Changtt. 

Total  income $16,170,406     $17,23.^.981    Deo.  $1.06i,575 

Operut'g  expenses  &  taxes    12  639,545       11,996.3^5    Inc.        di3,ieO 


Net 

Interest  and  rentals 


$3,5i0,'"61 
5,624,146 


$5.236,i96    Deo.  $1.70S73.i 
5,750,228    Deo.        126,082 


Deficit $2,0i)3,i85 

Capitol  stock $50,406,700 

Funded  debt .* j6,4tfo.075 

Floating  debt b,557,34l 


$513,632 

$■0,316,000 

70,7^4,2:!4 

8,136,066 


Inc.  $1,579,65* 
Inc.  $10,700 
luo.  5.74e,851 
Dec.     l,57:',73i 


Total liabiUtlcs $133,429,119  $litf,2J6,260    luo.  $4,222,S5» 

West  Jersey.— Tliis  company's  statement  for  July  and  tha 
seven  mouths  ending  July  31  is  as  follows  :. 


-July.— 
I(i84.  1883. 

Earnings $178..W2       $178,147 

Expenses 98,417  88,628 


— Setmi  numlht.—k. 

1884.  J0S3. 

$706,042       $656.«0S 

410,713         404,011 


No 


gs......  $80,115  ^89,519  $263,33i       $351.>»»* 


2m 
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ghc  (fuaxnmtvcml  Stmcs^ 

^  COMMJERcfAL    EPITOME. 

Friday  Night,  Sept,  5,  1884. 

T!ie  weather  has  been  very  hot  during  the  greater  part  of 
the  week  under  review,  and  the  high  tomperat  ure  has  im. 
psded  the  opening  of  trade  for  the  autumn  season.  The  new 
crops  are  moving  slowly,  and  there  is  no  great  animation  to 
business  in  any  department,  and  speculation  is  nearly  as  quiet 
as  regular  dealings.  Serious  labor  troubles  have  occurred  in 
Ohio,  and  owners  of  coal  mines  propose  to  abandon  their  prop, 
erty  altogether.  The  political  canvass  begins  to  show  some 
animation. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


1884. 

1884, 

1883. 

Sei)l.  1. 

Avguel  1. 

Sept.  1. 

Pork 

bble. 

7,2S5 

9,293 

16.480 

Beef 

..toe.  and  bbls. 

147 

639 

560 

Liard 

tcs. 

14,705 

22,439 

22,504 

Tobacco,  domestic . 

blids. 

29,281 

31,572 

18.094 

Tobaoco,  foreign 

bales. 

56,126 

54,312 

48,396 

Coffee,  Klo 

bags. 

126,478 

186,007 

139,080 

Coffee,   other 

bags. 

65,548 

92.400 

46.964 

maU. 

93,527 

89.942 

18.057 

hhds. 

96,195 
2,757 

113,154 
1.469 

77,144 

boxes. 

5,243 

Sugar 

Melado 

bags,  &c. 

1,349,431 

1,340,835 

685,472 

blids. 

658 

648 

None. 

Molasses,  forclgm.. . 

hhds. 

1,364 

1,214 

10,780 

Molasses,  domestic. 

bbls. 

1,000 

800 

6,^00 

Hides 

No. 

211,700 

219,300 

101,700 

Cotton 

bales. 

74,490 

1,55,045 

106,092 

bbls. 

23,096 

25, .548 

34, 8M 

Spirits  turpentine  .. 

bbls. 

3,379 

2,326 

2,380 

Xar 

bbls. 

2,879 

2,760 

740 

3,176 

2,.30O 

500 

961 

Eice  EI 

bags. 

13,500 

Klce,  domestic 

.bbls.  and  tcs. 

1,630 

liinseed 

bags. 

None. 

None. 

4.690 

Saltpetre 

bags. 

15,450 

14,800 

11,700 

Jute  butts 

bales. 

80,100 

9.'^,600 

83,650 

If  anila  hemn 

bales. 

6,406 
26,020 

9,2J0 
19.778 

30,919 

Sisal  hemp 

bales. 

29,200 

Lard  for  future  delivery  has  been  dull  and  unsettled,  tend- 
ing downward  in  sympathy  with  Western  advices,  and  was 
to-day  lower,  closing  at  7'80c.  for  Western  on  the  spot,  7'71o, 
for  October,  7'56c.  for  November  and  7"59c.  for  December, 
with  refined  for  the  Continent  quoted  8'13c.  Pork  is  lower  at 
$18  for  me«8.  Bacon  unsettled.  Cutmeats  lower;  pickled 
shoulders,  7 J^c;  hams,  133^0.,  and  bellies,  9t^@9J^c.  Dressed 
hogs,  8@8J4C.  Beef  dull,  and  beef  hams  declined  to  $28  per 
bbl.  Tallow  selling  fairly  at  6)^c.  Stearine  and  oleomarga- 
rine nominally  unchanged.  Butter  firmer  at  18@35c.  for 
creamery.    Cheese  firmer  at  6}^@10c.  for  State  factory. 

Rio  coffee  has  been  quiet  at  some  decline,  closing  at  IQi^c. 
for  fair  old  and  lOJ^c.  for  fair  new;  options  have  declined  to 
8*45c.  for  September,  and  8'25c.  for  October,  November  and 
December;  mild  grades  have  been  fairly  active  at  easy  figures. 
Tea  has  sold  pretty  freely  in  lines  at  steady  prices,  but  invoices 
have  been  less  active  and  options  have  been  neglected.  Mol- 
asses has  been  moderately  active  and  steady.  Rice  has  been 
steady  and  in  fair  demand.  Raw  sugar  has  been  dull  and 
rather  weak  at  4  13-16c.  for  fair  refining,  but  closed  more 
active  and  steadier  at  this  figure;  fair  for  October  sold  at 
4-77J^c.;  refined  closed  firm  at  7@7i8C.  for  crushed,  6%@6^8C. 
for  Powdered  and  6;'g@6  ll-16c.  for  granulated. 

Kentucky  tobacco  has  been  steady  on  the  spot  at  8@9c.  for 
lugs  and  9@llJ^c.  for  leaf;  the  sales  reported  are  150  hhds. 
lor  the  week,  including  80  for  export;  but  larger  transactions 
have  taken  place,  the  particulars  being  suppressed.  The 
speculation  has  latterly  been  more  active  in  Kentucky  to- 
bacco, and  to-day  the  market  was  firmer  with  sales  at  8c.  for 
September  and  ej^c.  for  February.  Seed  leaf  tobacco  has 
been  quiet,  but  still  steady;  sales  for  the  week  300  cases  1883 
crop,  Wisconsin  Havana,  at  23@30c.,  250  cases  1883  crop,  Penn- 
sylvania, at  8@18c,,  150  cases  1881  crop,  Penn.,  at  6@10c.,  113 
cases  1882  crop,  Ohio,  at  12c.,  61  cases  1881  crop,  Wisconsin, 
Havana  seed,  on  private  terms,  and  100  cases  1883  crop 
New  England,  on  private  termp;  also  880  bales  Havana  at 
80c.@$l  13  and  200  bales  Sumatra  at  $1  30@$1  65. 

Naval  stores  have  been  quiet  and  without  marked  change 
though  weaker;  spirits  turpentine,  31@31i^c.;  strained 
roein,  $1  22J^@|1  25.  Wool  has  been  steady,  wnen  fine,  with 
a  fair  demand,  but  common  has  been  quiet.  Hops  have  been 
quiet  at  26@ 30c.  for  new  crop  State;  pickiifg  is  progressing 
wpidly,  and  thourh  the  yield  may  show  some  decrease  in  this 
State,  Jt  18  estimated  that  the  decrease  here  will  be  offset  bv  a 
larger  crop  in  California.  Metols  have  been  quiet ;  tin  is  more 
steady,  owing  to  an  advance  in  London,  at  18-20@18-50c.  for 
Straits  on  the  spot.  Crude  Petroleum  certificates  have  de- 
chned  to  86i^c.:  refined  closed  at  8c. 

Ocean  freights  have  been  dull  and  weak  ;  grain  to  Liver- 
^^^  ^^A  »'«"«»  2d.  asked;  taken  to  London  by  steam  at  Id. 
*ad  to  Antwerp  at  3d.;  refined  petroleum  to  the  Baltic,  3s.  9d 


COTTON. 

Fkiday,  p.  M.,  September  5,  1884, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  5),  the  total  receipts  have  reached  16,337 
bales,  against  4,914  bales  last  week,  2,865  bales  the  previous 
week  and  3,898  bales  three  weeks  since:  making  the  total 
receipts  since  the  1st  of  September,  1884,  15,101  bales,  against 
33,308  bales  for  the  same  period  of  1883,  bhowing  a 
decrease  since  September  1,  1884,  of  18,307  bales. 


Rtceipt$  at— 


Galveston 

603 

Indianola,  &c. 

.--. 

(few  Orleans... 

53 

Mobile 

4 

Florida 

.... 

Savannah 

247 

Brunsw'k,  &c. 

... 

Oharleston 

131 

Pt,  Royal,  Ac. 

.... 

Wilmington 

7 

Moreh'dCAe 

.... 

Sorfolk 

112 

West  Point,  Ac 

Sew  York 

.... 

Boston 

79 

Baltimore 

Phlladelp'a,  Ac. 

Trt+»»1  o  *■>(  1  q  ■w»**V 


Sut. 


Mon. 


1,130 

437 
40 

927 

322 

10 


78 


Tuf. 


121 
99 

666 

16S 

19 

84 

132 
460 


Wed. 


594 

88 
34 

995 

228 

9 

31 

21 
49 


1.2'?fii     2  9441     2,5461     2,052 


TKurt. 


936 

41 
23,^ 

783 

415 

26 

33 

45 


2.519 


Fri. 


617 
638 
340 
131 
63 
1,628 

875 
10 
90 

68 

9 
671 


5,010 


Total. 


4,677 
638 

1,080 

543 

63 

5,151 

2,139 

la 

161 
331 


364 

1  .ISO 
16  337 


J<'or  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1,  \8-i4.  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Reeeiptt  to 
Septimbcr  5. 


1884. 


ThU 
Week. 


Galveston 

4,677 

Indlanola.Ao. 

638 

Hew  Orleans... 

1,080 

Mobile 

543 

Florida 

63 

tavannab 

5,151 

Brunsw'k,  Ac 

Obarleston 

2,139 

Pt.  Boyal,  Ac. 

10 

Wilmington 

161 

M'headC.Ac 

Norfolk 

331 

West  Point,Ac 

(few  York 

Boston  

364 

Baltimore 

PliUadeIp'a,Ao. 

1.180 

Total 

16,337 

Since  Sep. 
1, 1884. 


4,074 
638 

1,027 

539 

63 

4,901 


2,O0S 

10 

151 


219 


285 
1,180 


15.101 


1883. 


I 


Stock. 


ThU 
Week. 


9.625 
735 

5,024 

635 

89 

9,026 

5,234 

125 

759 

15 

1,429 

249 

207 

31 

13 

112 


Since  Sep. 
1, 1883. 


1884. 


9,625 
735 

5,021 

635 

89 

9,026 


5,234 

125 

739 

15 

1,429 

219 

207 

31 

13 

112 


33,3081       33,308 


2,863 


12,541 
1,943 


5,118 

2,369 

615 

936 


70,878 
7,310 
2,094 
4,440 


1883. 


18,576 

43 

44,111 

3,618 


8,115 


6,345 

Ifr 

1,655 


11,47ft 


100,42S 
4.530 
7,137 
5,427 


111,205  211, 87» 


In  order  that  comparison  may  be  made  with  other  years,  we 

give  below  the  totals  at  leading  ports 

for  six  seasons. 

BeceiptMat— 

1884. 

1883. 

1882. 

1881. 

1830. 

1879. 

SalveBt'n,Ao, 

5.315 

10,360 

10,661 

17,362 

11,542 

9,596 

Jfew  Orleans. 

1,080 

5,024 

1,740 

12.525 

7,096 

3,786 

Mobile 

543 

035 

439 

3,853 

3.557 

1,435 

Savannah 

6,151 

9,026 

9,630 

21,657 

18,741 

8,388- 

OharrBt'n,Ac 

2,149 

5,359 

3,493 

6,447 

12,282 

4,8S2 

mim'gt'n,  Ac 

161 

774 

276 

1,270 

2,209 

514 

Norfolk,  Ac. 

331 

3,678 

1,092 

7,714 

6,031 

735 

Mothers.... 

1,607 

452 

1,357 

1,794 

1,656 

70» 

Tot.  this  v'k. 

16,337 

33,308 

28,688 

72,612 

61.117 

30,054 

f«T.»e  B»T,t.  1 

15.101 

S^.SOR 

3'',74.'! 

S'?..'i68 

82,335 

43,974 

u.*i,coci,ii  luciu,^^  luaiauola;  OUaiieetou  includes  Fort  Koyal,  Ac. 
WUmUurtonlnoiades  Morehead  Clt7.  Ac.:  Norfolk  Includes  City  Point.  Ac^ 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  16,990  bales,  of  which  11,844  were  to  Great  Britain,  128 
to  France  and  5,020  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  111,205  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Expjrit 


Oalraiton.... 
)f«w  Orleans. 

Uobil* 

norlda  

aavannah  .... 
Oharlestoo  *.. 
Wilmington.. 

Norfolkf 

New  York  ... 

Boston 

B'lTtlmora.,.. 
Phil  ulelp'a,Ac 

Total 

Total  IfSS.. 


Wiik  Ending  iifpt.  5. 
Exported  to— 


Orcat  Oontl-    Total 

BrU'n.  '*■»""    funt.    Week. 


10,720 
209 


I1.R44 

15..'!70      4.324 


5,020 
4.21 


5,866 
SOB 
820 
6T6 

1,900 

S,911 


From  Sept.  1.  1884,  tc  Sept.  5, 18S4. 
Bxported  to— 


Sreat  Conti- 

Britoin.  franee     „^,. 


200 

SiO 
576 

1.713 

5.370 


126 


128 
4,824 


4,217 


TotoL 


8.715 
209 
220 
576 


4,639 


•  Includes  exports  trom  Port  Koyal, 
t  Includes  exports  from  West  Point, 


Ac. 
Ac. 
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In  addition  to  alxive  exports,  our  teleKrami  to-night  also  K>ve 
us  tl>e  fdllowiii^  amouuttt  ot  cotton  on  Bliipljo.-ird,  nnt  cle.in-d, 
-«t  tliy  i>i)rt»  mimed.  We  mid  similar  (iKiires  for  New  Ynrk, 
which  are  preuiuvd  for  our  apeciiU  use  by  Messrs.  Carey,  Yale 
&  Lambert,  8!)  Bmnd  Str.vt. 


On  Shipboard,  not  cleared— /or 

Leavina 
gtoek. 

8KI-1.  5,AT— 

Oreal 
Brilain. 

France. 

OIlur 
Foreign 

Ooatt- 

vHm. 

Total. 

NewOrleaoa 

Mlbllo 

CQarx  ston 

Bavaniiah 

Galveoton 

Norfolk 

New  York 

Other  porta 

1.12U 
Niino. 
None. 
None. 
None. 
Nont*. 
,^i,-.00 
2.40O 

41 
None. 
Noue. 
None. 
None. 
None. 
Noue. 
None. 

None. 
None. 
None. 
None. 
53 
None. 

2.'\0 
700 

None. 

None. 

1.200 
800 
ISO 

None. 

None. 

None. 

1.167 
None. 
1.200 
800 
249 
None. 
5,750 
3,100 

11,377 
1.1148 
1.1  r.9 
4.318 
2.6!  4 
990 

6.'5.IV8 

ii.aio 

98.939 

Total  1884 

9,021) 

41 

1,003 

2,198 

12,2G8 

roU11883 

Total  1882...... 

5,770 
11.002 

2.4t;8  1     1,700 
511  1        700 

5,4!>4 
9.490 

15,4i)2 
21,703 

19f..446 
89  650 

Tliere  has  hevn  a  good  deal  of  mere  manipulation  in  the 
market  for  cotton  for  future  delivery  the  past  week,  and  of 
Course  the  fluctuations  in  prices  have  been  wide  and  somewhat 
arbitrary,  not  traceable  to  legitimate  influences.  The  reduced 
stocks  and  the  small  movement  of  the  crop  have  favored  such 
a  course  t)f  action,  and  it  is  probable  that  it  will  bo  maintained 
until  there  shall  be  a  decided  change  in  the  conditions  of  trade. 
Tlie  weather,  as  reported  to  the  Cotton  Exchange,  was  rainy 
last  Saturday,  afterwards  clear  and  cool,  turning  hot  and 
sultry  toward  the  close.  On  Saturday  a  buoyant  opening  was 
followeil  by  a  sharj)  decline.  Monday  was  dearer  but  dull. 
On  Tuesday  there  was  a  break  in  the  Liverpool  market,  in 
sympathy  with  which  we  declined  10@13  points.  It  was  then 
said,  however,  that  tliis  was  preparatory  to  a  fresh  "bull" 
movement,  and  in  the  course  of  Wednesday  and  the  morning 
of  Thursday  prices  made  an  irregular  recovery,  the  distant 
months  sho\>-ing  the  most  strength.  But  after  the  first  hour 
yesterday  business  became  very  dull  and  prices  weakened.  To- 
day, under  weak  accounts  fr^fu  l.,iverpooI,  the  demand  almost 
wholly  ceased,  and  with  very  moderate  offerings  prices  de- 
clined 6i('  H  points,  and  the  close,  as  compared  with  last  Friday, 
•was  9(2  19  points  lower.  Cotton  on  the  spot  was  quoted  l-16c. 
lower  on  Tuesday.  There  has  been  a  fair  demand  for  home 
consumption.  Yesterday  there  was  an  improved  business  for 
export,  with  some  s])eculation.  To-day  the  market  was  dull 
and  weak,  middling  uplands  closing  at  llig*^- 

The  total  sales  for  forward  delivery  for  the  week  are  294,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,820  bales,  including  ;i,680  for  export,  0,240  for  consumption, 
4<M)  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
«ach  day  of  the  past  week. 


„„  ,    I         UPLANDS. 
Avfi.  30  (0  I  — 

Sei)t.  5.     I  Sat.  i  laouTue* 


Ordln'r.llJ)'  811, g'  siha'  9=8 
StrlctOrd..:  9>«  9%  9in 
OoodOrd.-l  ai»i.«i  ylorj  H'b 
Str.G'dOrd  10^16  105,,  loi* 
XowMidd'g  109i«  .1C»J6  ilOij 


NEW  ORLEANS. 


Sat. 


Btr.L'w  Mid  193i 
Middling...  lOi^i. 
Good  MTd..ill-i|e 
Btr.O'dMkl  ll'i, 
MIdd'gFalillli 


10^4      11011,8 

10i»l5  lO^a 
U-'ia  1111,^ 

11-,,    !lI38 
,6ll!3iell% 


Fair |l29i«  1129,6  ll2ifl 


fil5 

9% 
103,, 
109,, 
1013,8 
11 
ll^lB 

ll'ie 

1111,8 
121 


raon 


816,8 

9% 

103,8 
109l8 
101^16 
11 

ji'i« 

ll"l8 
121 


Tnea 


8^8 

9o,6 

lO'i 

10>3 

10^ 

1015,8 
11»8 

ll^a 

11=8 

12 


12i.i,„'l2ia,8l2% 


TEXAS. 


Sat.  linon.jTiiea 


815,8 

9=8 
103,8 
109,8 
lOlSift 

u 

113l8 

117,8 

llji,8 

121,8 

1213,8 


Sl'lg'    878 
938     I    95,8 

10-t,a  'Ida 

100,8   'IOI3 

lOiSie  10^ 

11  11015,8 

11^18    11»8 
111)8    11138 

mii«iii=8 

121,8  ,12 
1213,(1  12% 


Wed 


Ordln'y.SJi    Sis 
«trictOrd..'  91,8 
■Good  Ord..'   9^ 
etr.G'dOrrt  10  "4 
LowMldd'x  10  Ml 


Th.  1  Frl. 


858 

9'8 

10'4 
104) 


6=8 

9'16 
3 '8 
lOH 
0^ 


Wed 

»5]8 

10% 
lOMi 

10% 


Str.L'wlUd  10", 6  10H|8  10ii,a  lO'o,. 
MlddUne...  in-'8     lO'e    |10'8    Ill's 
Good  Mid..  Uifl    nm     im     1138 
■6:r.G'dMid  11^    111%     U38     ll»8 
MIdd'g  Fair  1 1  \     11%     11%     12 
■Fair 1213    lizia    Il2i8     'l2% 


Tb. 

9-19 
10^8 
101« 
10% 

10.5,8 

Ills 

1138 

11=8 

12 
12% 


Fri.    IVed    Th. 


Frl. 


S's  S-'e      878  S's 

95,8  96,8   1    96,8  96,8 

10>8  1018     ilo>e  101« 

10»a  10>a     101s  1013 

10%  |10%      10%  10% 
1016,8  1015,81015,8  10!5,8 
III9 
11^ 


It's 

12 

12% 


im 

1138 

1158 

12 
12% 


illie 

1138 
11=8 

12 
il2% 


illifi 
11138 
lll»8 

12 

12% 


STAISED. 


\  Sat. 


«oo<l  Ordinary y  l,.i   85, g      85,8      8I4 

eirlct  Good  Ordinary 9  9  815,8 

iowMlddling 913,«    913,8    9% 

Jtflddlln>r-..„ :-ll07,eSoT,ril0^ 


nionlTiiea 


IVed 


8I4 

815,8 

9% 
1038 


Th. 


8I4 

Sl^i« 

9% 
1038 


Frl, 


«16,g 
9% 
1038 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
yenience  of  the  reader  we  also  add  a  column  wliich  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


SALES  OF  SPOT  AHD  TRANSIT. 


Sx-     Con-  \  Spec- 
port.  tumpfUPfn 


eat  ..  St?nd.v  at  1,8  adv 

Mon  .  Qiik-t 

Tues.  (jiiiijt  at  i,edcc.. 

Wed  .  s>ie;idv 

Thiu'9  !<te!id}- 

Fri . .  qmvt  and  st  ad.v 

Total.l 


1,280  1,200 
500  413 
350  440 
....  1,058 

1,000  1,533 
550  1,306 


400 


Tran- 


3,080  e,240     400l 


Total. 


Sale*. 


DeliD 
eriee. 


2.480 
943 
790 
1.0.58 
2.933 
2,116 


68,700j 
38.100' 
57,800! 
44.2001 
47.400! 
3a,600| 


500 
1,200 
500 
400 
400 
400 


10,320  294.800'  3.4O0 


Xlie  dally  delivorlos  ifiveu  above  are    actually   delivered   llie  day 
prevloiiB  to  that  on  which  thoy  are  reported. 

.  The  .Sales  and  Prices  of  Futures  are  shown  bv  the  follow- 
ing comprehensive  table.  In  the  statement  will  ie  found  the 
°*"y  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  dailv  and  total  sales. 


»4 

It- 

« 

«5 

cn 

»■ 

on 

§ 

^ 

9 

CO     *-< 

c-i«b 


o 


:l% 


«3 


US" 


J)  •'"'a 


O  I      9 


<?9  5 
Oityi  3 
a.i>     '' 

I  ».«; 

ooco 

^M       to 


eoco 


MM  ^ 
9?      < 

-\-\  a 
wo  "* 
I  «-i 

COo» 


MBO 

I  9^: 


MM  ^ 

99    < 


I  •«: 


CCo 

-i  -1  o 

K  QD 


C 


occc    e 

KW      ** 

I  •.*-; 

0059 

wo -I 


00  ^ 

i-i-     a 

1  o<s: 
coo9 

*io«Oyi 

»u    o 


MM     ^  *^**     ^ 

00  ^  00    5 

aoiM"*  i>-»m'' 

1  00:  I  00: 

ooc9  00--0 

^qOcJi  ciitnOo, 

-40     OP  yi'j* 


CO     ^ 

OOOCm^ 


00 


I 

,ogo 

M t>.        M 


5    99 

COOm^      cx»^ 

I  so:      I  eit 


I  90? 
'  aOa 


oc  j^9 
citc-O^ 


M       C£X       W 


00  5 

eiu     2 

cc^      ** 

1  «<■: 

CCoC 

CO.^  O  ••' 
COM      O 


00  5 
*-p^  2 
cffl     ^ 

1  »a: 

MMx-^ 
OOcO 

-10      00 


M—        ^ 

00    5 

i&ii     2 

■(.CO      ** 

ooo9 

Otyi      M 


00  5 

WW     a 

1  ».->: 
CO09 

WiiiOw 
00  w     -o 


-  i? 


CCO       "^ 
OOcO 

1^  -J.  o  ^ 

CM       O 


CO 


OOcO 
toe:     CO 


00    5  00    5  CO    Z{ 

c*«i^    »  i(^iu    2  ^ci    a 

00  1  •^\>^     1  etc     ^ 

1  9^'  I  9od:  I  9x: 

MM^M  ^Mc5«--  M^x-* 

OOcO  CCoS  OCcO 

CJiOi®^  iUi^O|^  ilLiilO^ 


r\      ^      ^ 


CO 


CO 


o©c9    OOCO 


CO 


< 


CO 

f-o    "^  000 

I  ^a:  I  »gd: 

M  Moi  I-"  *-"  ^*-  ^ 

OCqO  COo9 

ot  CJ"  c  ->  c,  cv  c  c* 

t-l  Ci       CO 


to 


i  ^w: 

coo9 
o.  o*  O  :Ji 

OOQC       CO 


TOm.*^ 

coo9 

tji  :jt  C  cJi 


OJD       -* 

coco 

^.  a  ®  Ci 


00  5 

1  90:1: 
ooc9 

O'CS^Ci 


CO     !5^  CO     ^ 

CO     2  -^*^     2 

CCI^^     "^  tc  to      "^ 

I  s^-'  I  »,^: 

®C ■ OCqO  coo? 

O     6  o  o  oj  -Ti  ^1  o  M 

I  >j-->j     CO  c>;<:;t     »c- 


co    5    00 
06     2 

I  ?ico: 

ooo9 

C«D_C. 


I  ou: 

M^-  W"^ 

COoO 


MM         >.  MM 

00         ^  00 

-4-4      2  -4-4 

tiO        "^  OK) 

I  n^:  I  a«> 


MMojM 
OOoO 

-4-40^ 


^-M^jM 

OOo3 

-4  a  0-", 

MM  -) 


MM  ^ 

00  !J 
-j-i    2 

1  au: 

OOoO 
- 1  -4  O  ^l 


9,      5 
I  «    : 

OCoO 

QcooOob 


MOO        "^ 

I  »    ' 

9i  o9 
a  1  0-4 

to  00 


^        MM 
!J        CO 

I  SI 


09 


OCK      2 

I  «    : 

Mm5<m 
OOo=> 

ccobOx 


99    < 

ccob    o 

I  Sm: 


«^o    o 


I 


99    % 

ao;     "^ 
I  «m; 

OOcO 

ctxCob    ecoOo 

XtO      to     -1-4      -I 


"|!99|9 


CO 

CO 

tvtO 

I  9 


99 


w 


09 

Oco 

to 


C  OoO 
or  obOcn 
OOP      c^ 


CO    5^    00 
cits     " 

t^CS 


I  8    : 

MMfljM 
CMoO 

cioo-i 
-10    -1 


.   .     < 
SCO     2 

I  ^o: 

Mm'.jM 
CmqO 

cooci 
c;>w     c& 


-..      Cv 

O  I       o 


o 


>     MM     ;>     MM 


CO        5  MM 

_     CO     2  <=  c     2     ''^^     2  oc 

cc  X     1     -ici     *<  ,;.M     "^     -4-4     ^  •^;.i     -» 

ia>o:      laM^  let    :      i«>ts:  i»k>: 

MMl,M  M        „M        Mm-„M  MMooM 

^*7ct  '7  I    Of       OmciM  — • 

OmOc  o'Co      CSOCo  _ 

QC 10      CO  m  MX  M      O  00  O 


mmqO 

oooci 

CtJ      o 

M  ^        ,.*^ 

K  \    <   ^r 

M  '         2       MtO 
O  *<        CJiM 

I  «ii    ;     14 


ll^l 


HM       5^ 

CO    2 
i  aw: 


Oi-C^ 
->JC^      o 


ICCO       CO 


T'^o  t 
toicOii 

o^^     <-" 


CniO 

I  9 


6"—    ® 

<xo     *^     00*4 

19:     I « 


!-•)-■         O  (.rfi. 


ox 
I  9 


lO       OlO       1; 


icAo^     t-^ic,0>l 

COD       CD       COlO       ffl 


I  I 


> 


I  I 

i  «: 


< 


I  1 


I  «: 


1  I 
I  li 


I  1: 


> 
< 


I  i 


> 

'4 


I    I 


I     II: 


l«: 
I  I: 


I  I 


I  I: 


% 


I  I 
Id: 

I  I: 


»  Includes  sales  in  Septemlior,  1893,  for  September,  76.200 ;  Septem- 
ber-Octolwr.  for  Oct(il>pr.  33><,(>00;  8eilteiul>er-Novenilii'r,  for  N(>veml)or, 
199,800;  .Si^ptfinliHr  Uecf  lulicr.  for  DeconiliiT,  8(>il.,=i000 ;  Sfiitriuber- 
Jamiaiy,  fnr  Jaiiiiarv,  2,817,9^)0:  Septeiiibe,'-Fchni;iry,  for  Kcbruary. 
3,780,fc00;  8c)ittiulier-Miiicli,  for  March.  2.:)0!).S<iO;  Septeiiili.'r-Aprn, 
tor  April,  l.9ys>,900;  8cpt<uiilii:r-May.  for  May.  2.,?62,3i>0  :  .Si»te,iil)er- 
June.  for  .T,„n>,  2,183, 60li;  Scptciolier-Jiily,  for  July,  1,727,200;  Scptim- 
bcr-Au^'ust,  for  Au.^uBt.  3.095,800. 

I^f  We  have  Included  in  the  above  table,  and  shall  conttaoe  eaeli 
weei  to  Kive,  the  averaee  price  of  futures  each  day  for  each  month.  It 
will  be  found  uuder  eacli  day  following  the  abbreviation  •*  Aver."  The 
BveraKe  for  each  month  for  the  week  1u  also  given  at  bottom  of  table. 

lYanoferable  Orders— Saturdiiy,  10-S.^c ;  Monday.  10'8.''o.;  Tneeda^^ 
10-7.)C.;  Wcilnesdivy.  10750.;  Thui-sday,  10  80c.;  Friday,  lOSOc. 

Short  Notices  for  September— Monday,  lO'SUc. 

The  following  exchanges  have  been  made  during  the  week: 


■02  i>d.  to  exoh.  1.600  Oct.  for  Jan. 
■12  pd.  to  e.xch.  600  Jan.  for  Feb. 
•10  (Hi.  toexeh.  500  Deo.  for  Oet. 
•1 1  pd.  to  exoh.  200  Oct.  for  Feb. 
•02  pd.  to  exch.  200  Oct.  for  Jau. 


•17  pd.  to  exch.  100  Oet.  for  Sept. 
•13  imI.  to  exch.  1.000  Nov.  for  Jan. 
•22  pd.  to  exch.  2O0  Dw.  for  Feb. 
•15  pd.  to  exoh.  .'.00  Oct.  for  Feb. 
•30  pd.  to  excU.  500  Juu.  for  AjtU. 
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The  "Visible  Supply  of  C!otton  to-nipht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Ck)iitinental  stocks,  as  well  as 
•thoee  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
«nd  consequently  all  the  European  figures  are  brought  down 
•to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  5),  we  add  the  item  of  exports  from 
<the  United  States.,  iucluamg  in  it  the  exports  of  Friday  only. 

18*4.  ISS^  18-12.         18«1. 

•Utock  at  I jverpool balw.    esT.OOO     831,000     6r>s.000     710,000 

•took at  London 70.000        43,500       78,500        45,-00 


Total  Great  Britain  stock . 

tltock  at  Hamburg 

Stock  at  Bremen 

«tock  at  AniRtprdam 

Stock  at  Rotterdam 

Stock  at  A 11  twerp 

Stock  at  Havre 

Stock  at  MaPBeilles 

Stock  atBarcelona 

Stock  at  Genoa 

Stock  at  Trieste 


707,000 

4, BOO 

60,700 

44,000 

800 

2,300 

212,000 

b,()00 

51,000 

14.1.0) 

10,000 


874, nOO 

5,000 

4IV,200 

28,' 00 

),!»00 

8,200 

103,000 

10,000 

55,000 

r.-,i)00 
10,000 


6b3,.S00 

8,0*  K) 

3B,300 

11,?00 

l.SuO 

310 

100,000 

l,«oO 

24,000 

13  800 

6,oiiO 


75.".,70O 

I.MIO 

41,600 

iP.WOO 

3,170 

2.300 

17i',000 

4,.5<!n 

41,300 

17,000 

9,000 


Total  Continental  BtockB 4(8,700      27tf,300      )98,0iiO      329,650 


5'-,000 

2(1,(100 

211,878 

37,-.;9J 

110 


n><\,5  0  l,(i8"\:^30 
220,000      17^,000 


Total  European  stocks  ....1,17.5.-00  1,1   0,WOO 

Tndla  cotton  afloat  for  Europe.  1^7,000      170,000 

Amer'n  e«rtt'ii  afloat  for Eur'iie  S'.oOO 

i:g3-pt,Brazil.&p..aflt  for  EVpe  9.0i>'i 

Stock  in  United  States  ports  . .  11 1 ,- 05 

Stock  in  U.  8.  interior  towns..  1  i.flJS 

Vnlted  States  exiiorts  to-day. .  2,800 

Ttotal vtslMe supply 1,472,633  l,652,o80  l,28-i,143  l,«71.Ul 

X>f  tbe  above,  tbe  totals  of  Amerl(»n  und  otUer  descriptions  are  as  followe: 


49,000 

14,000 

111,3  3 

8,.40 

4.030 


}<  1.000 
50,000 

248,M7- 
4v;,!>83 

7,80o 


American— 

IJven-ool  stock... bales  417.000 

Continental  stocks 2l-,000 

American  afloat  for  Europe...  .33.000 

Uoltcrt  States  slock 111,'JI  5 

Uolted  HtHles  inteilor  stocks..  11.1'44 

tfnlted  Slates  exports  to-day..  2.800 


548.000 
ISK.OOO 

."•W.OOO 
211,878 

37,292 
110 


267.000 

70,000 

49,000 

11 1 ,3.s  .I 

8,240 

4,050 


.554,000 

l!<2.UI  1 

!i]."i  0 

24x.97rt 

42H93 

7.9'K) 


Total  American 794,!  53  1,009,280 

Xcut  Tnriian,  Brazil,  tte.— 

tlTorpool  stoek 280.000      283.000 

Vi(»don  stock 70..100        43.300 

"OontinentBl  stocks 1H.700      12".300 

■ndia  afloat  for  Europe 12".00(>     170,000 

Cgypt,  Brazil,  Aec.,  afloat 9.o00        2ti,000 

Total  East  India,  &c 677.700     64'2,8no 

Total  American 794.H5J  I,Oo9,-280 


509,613  1,126.761 


338,000 

78.600 

IJrt.cOO 

22O.O00 

14.000 


136,001 

43.7110 

147.6311 

175.000 

20.000 


77R.500      544.3   0 
5119.' 43  1,126.761 


Total  vi«iMe snpplv 1.472.«.''3  1,(^52.080  1,238,>43  1,671.111 

■MceMld.  Upl.,  Lirerpool....        O^j^d.       SHied.  7d.  71411. 

15?"  The  imports  into  Continental  ports  this  week  have  been 
S4,000  bales. 

Tlie  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  179,427  bales  as  compared  with  the  same  date  of 
3883,  an  increase  of  184,510  bales  as  compared  vrith  the  corres- 
iponding  date  of  1882  and  a  decrease  of  198,438  bales  as 
<oompared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
Tor  the  week  arid  sincse  Sept.  1,  the  shipments  for  the  week,  and 
'♦he  8tix;kB  to-night,  and  the  siime  items  for  the  corresponding 
rperiod  of  1883 — is  set  out  in  detail  in  the  following  statement. 
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*  Tils  year's  fl^nres  estiinat^a. 

The  above  totals  .show  that  tbe  old  interior  stocks  have 

•^creuied  durmg  the  week  »68  bales,  and  are  to-night  25,344 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,879  bales  les.  than  the  same  week 
last  year,  and  sine*  September  1  the  receipts  at  all  the  towns 
are  15,920  bales  less  than  for  the  same  time  in  1883. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
in  the  table  below  we  give  the  closins;  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Vuk  ending 

Sept.  5. 

CLOSIMO  (JOOTATIONS  FOB   HIDDLINO  COTTON 

OW— 

Salur. 

Mon. 

Tue$. 

Wednet. 

rA«r». 

Fri. 

Galveston 

loss 

107,8 

10<« 

IOI3 

IOI3 

10% 

Sew  Orleans. 

101 '16 

1(1% 

10% 

101 118 

loll,. 

10«8 

Mobile 

10>« 

10»s 

lii>« 

10i« 

10%' 

10% 

aavannab 

lOJfi 

lOig 

1019 

lOifl 

103,, 

105,8 

10% 

Cdarleston... 

Ill's 

]0>2 

lOij 

IO>i 

10  4 

VilmluKton.. 

10% 

10% 

10>S 

1(1% 

1.% 

10% 

.V.irfoik 

10»g 

10»8 

10\ 

lOiSs 

1(158 

lOils 

rtoston 

11 

11J6 

11»6 

11% 

11% 

11% 

Baltimore    .. 

lO's 

lO'g 

lo's 

lO's 

lO^ 

ICs 

Philadolpbla. 

11»8 

IIBS 

llOS 

lioi 

11=8 

ll»8 

ingusta 

9%  a.  10 

!"8 

10 

10 

10 

10 

Memphis..  .. 

1.1% 

10  n 

10% 

10% 

10% 

10% 

8t.  Louis 

10»8 

10%) 

loa. 

lOSg 

U5s 

100s 

'yinolnnati ... 

lO's 

!■  's 

lO's 

lO's 

1  'e 

lo's 
n 

Ijonisville  ... 

li's 

1078 

UlTg 

1"8 

11 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  tliey  are  made  up  more  largely  one  year 
tliiin  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  througli  a  comparative  statement 
lik(!  the  following.  In  reply  to  frequent  iniiuiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  tlie  plantations  of  tliat  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RKCEIITS  FROM  FLANTATIONS. 


Juneao  

RtceivU  ot  tlw  PorU. 

at'kiUlMtnoT  Tnvmn. 

Rfc'ptifrom  Plant 'm 

1S82. 
IS.SrtS 

18«8. 

I8S4. 

18f8. 

I8S.1. 

181^ 
459.14 

1S88 
l.OU 

1883.       1884. 

IJ.SO'V 

4,7M 

59.5-0 

8S8I'' 

1,«72         804 

••     87 

9.88> 

11,4»7 

6.648 

50,417 

79.50» 

8X647 

175 

2.:«6  (  ,  00. 

uly    3  

li,68« 

Il.»  4 

4,-<65 

48.841 

J4.H17 

8-;,w< 

8,012 

7,0.58 

"     11 

8.148 

11.024 

75-8 

85.4  4 

68.162 

Hl.wi 

153 

6134 

1.996 

*•     IS    ... 

9. 10 

9.20~ 

S,8I0 

31.622 

61.2  If 

88,84 

6.318 

4,185 

113 

"     SJ 

6,183 

8  286 

2.1-0  ■ 

8-,!J76 

a;.6a« 

45.  ISO 

2,7W) 

edse 

Auk.  1  

4,815 

7  061 

4.283 

24.44  a 

57.h8H 

2S80: 

9-6 

8,321 

1,41)0 

••       8 

4.(111 

B.7(8 

S,-tKi 

8l.0i>3 

63.806 

2U.1!13 

:.m« 

B.I186 

889 

"      16  

«.S.'.fl 

10,105 

8.89- 

I6.SS5 

62.  IS 

8.8  B 

1.798 

9.115 

881 

"      83 

18.352 

11,383 

2,«i1. 

14.:12? 

60.526 

1S,>,19 

10.141 

9.875 

1.CB8 

•■29 

81.012 

22  »■<  1 

4  911 

IS  586    SO.  0  ' 

16  31-2 

2  .231 

88,:51 

4.657 

8<ipt.   5     .... 

sSHss  ssans 

1H.817 

l«5l»!  63.57S 

lH8«i 

8U.H81 

H7.728 

16.869 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  16,665  bales; 
in  1883  were  37,728  bales;   in  1882  were  33,777  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  16,337  bales,  the  actual  movement  from  plantations  was 
only  16,859  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  37,728  bales  and  for  1882  they  were 
29,681  bales. 

Weather  Reports  by  Telegraph. — There  has  been  but 
little  improvement  in  the  West  and  Southwest,  so  far  as  the 
drought  is  concerned,  during  the  week.  Rain  is  also  d&sired 
in  certain  districts  in  other  States.  The  hot  weather  is  causing 
cotton  to  open  rapidly,  and  picking  progresses  finely. 

Qalv  ston,  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-eight  hun- 
dredths. The  thermometer  has  averaged  81,  ranging  from  74 
to  93.  Rainfall  during  August  one  inch  and  seventy-seven 
hundredths. 

Iiidiavio'a,  Tevai. — We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  ninety-one  hundredths  of  an  inch. 
Grass  is  burnt  up  by  drought,  and  there  is  great  suffering  for 
water  by  stockmen.  The  cotton  crop  is  iireparably  injured. 
Picking  progresses  well.  The  thermoiiiHter  has  ranged  from 
7i  to  96,  averaging  83.  During  the  montli  of  August  the  rain- 
fall reached  one  inch  and  ten  hundredths. 

Palesthie,  Texas. — No  rain  all  the  week.  Dreadful  drought. 
There  is  no  hope  for  the  cotton  crop.  Picking  progresses 
finely.  Average  thermometer  80,  highest  98  and  lowtst  61. 
August  rainfall  sixty-six  hundredths  of  an  incli. 

h  antsville,  I'txus. — We  have  had  rain  on  one  day.  but  not 
enough  to  do  much  good.  The  rainfall  reached  fifty-three 
hundredths  of  an  inch.  Crojis  will  be  very  short.  Uood 
progress  is  being  made  with  picking.  The  thermometer  has 
averaged  81,  the  highest  b  ing  101  and  the  lowest  59.  During 
August  the  rainfall  reached  twenty-four  hundredths  of  an 
inch. 

Lulinp,  Texns. — One  worthless  shower  during  the  week, 
the  rainfall  reacliing  only  five  huiidiodths  of  an  inch. 
Immense  damage  has  been  done  by  the  drought.  Picking 
progr(?sses  linely.  The  thermometer  has  avi-raged  87,  ranging 
Irom  71  to  99.  Rainfall  during  August  twenty-live  hundredths 
of  an' inch. 

hrfuham,  Tfxns. — The  weather  hns  bpen  warm  and  dry 
all  the  week.     Picking  makes  excellent  progress.     The  crop  is 
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past  all  redemption,  and  no  rain  is  wanted  for  it,  but  every 
other  interest  is  Buffering  for  rain.  The  thermometer  has 
ranged  from  72  to  08,  averngiiig  84.  Rainfall  during  August 
fiftwn  hundredths  of  an  inch. 

Helton,  ?'wa«.— No  rain  yet.  The  drought  is  terrific,  and 
much  damage  has  lieen  done.  Picking  progresses  well.  Av- 
erage thermometer  81,  liighest  101  and  lowest  61.  During  the 
month  of  August  there  wa«  no  rainfall. 

Weatherfurd.  Texas. — We  have  had  no  rain  during  the 
week,  and  none  for  more  than  two  months.  Crops  arc  in- 
jure<i  past  all  recovery;  grass  is  dead  and  stock  is))eriHhing  for 
food  and  water.  The  thermometer  has  averaged  84,  the  high- 
est being  102  and  the  lowest  62. 

Dull n.s,  Texas.— We  have  had  one  light  shower  during  the 
week,  doing  no  g(X)d.  The  rainfall  reached  seventeen  hun- 
dredths of  nn  inch.  Rain  is  neede<l.  Picking  progresses 
finely.  The  thermometer  has  averaged  83,  ranging  I  rom  6:!  to 
104.  "During  August  the  rainfall  reached  sixty-five  hundredths 
of  an  inch. 

Columbia,  Texan— We  have  had  rain  on  one  day  of  the 
week,  but  not  enoua-h  to  do  much  good.  The  rainfall  reachcil 
twenty-one  hundreilths  of  an  inch.  Picking  makes  good  pro- 
gress. The  ihermouieter  has  ranged  from  6")  to  98,  averaging 
80.     August  rainfall  sixtv-flve  hundredths  of  an  inch. 

Ifeiv  (.irieaim.  Unnxiunn. — We  have  had  rain  on  three  days 
of  ths  week,  the  rainfall  reaching  thirtv-three  hundredths  of 
an  inch.    The  thermometer  has  averaged  85. 

Shreceport,  Louisiana. — Telegram  not  received. 
VinHnhiiTf],  Siis.s-issijn))  — The  early  part  of  the  week  was 
clear  and  pleasant,  but  during  the  latter  portion  it  has  rained 
severely  on  one  day,  and  has  been  showery  on  one  day.  The 
rainfall  reached  tvvo  inches  and  eighty  three  hundredths.  The 
thermometer  has  ranged  from  63  to  98.  Daring  August  the 
rainfall  reached  two  inches  and  sixty  hundredths. 

Meriilian,  J/m-m/ppi.— Telegram  not  received, 
Qre-^nviUe,  Missixnippi. — The  weather  lias  been  warm  and 
dry  all  the  week.     The  thermometer  has  ranged  from  74  to  97, 
averaging  89. 

Voini'niiix,  ifisxixitippi, — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
inch.  Crops  are  said  to  have  been  considerably  damaged  by 
the  drought  in  August.  Average  thermometer  76,  highest  98 
and  lowest  60. 

LittU  Hixsk,  Arkansas. — The  hot  spell  culminated  last 
Friday  night  with  a  goo<l  rain,  accompanied  by  some  wind, 
which  refreshed  everything  greatly;  since  then  we  have  had 
one  light  shower  and  a  sprinkle.  The  rainfall  reached  sixty- 
six  hundredths  of  an  inch.  Many  sections  are  still  needing  rain; 
the  severest  drought  has  been  in  the  upland  sections,  which 
are  least  able  to  stand  it,  and  the  sections  will  be  short,  having 
nothing  but  a  bottom  crop.  The  alluvial  sections  will  yield  a 
good  average  crop.  The  thermometer  has  ranged  from  60  to 
99,  averaging  76.  During  August  we  had  rain  on  nine  days, 
the  rainfall  reaching  four  incUes  and  eleven  hundredths.  The 
thermometer  averaged  76.  ranging  from  60  to  99. 

Fort  Smtth,  Arkansis. — Tjlegrim  not  received. 

Helena,  Arkansas. — It  has  rained  on  three  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
eighty-two  hundredths  of  an  inch.  It  is  claimed  that  the  top 
crop  will  be  poor.  Rains  have  been  local.  Some  crops  are 
good,  but  most  will  be  short.  The  first  bale  of  new  cotton 
reached  here  to-day  (5th  int.t.),  nine  days  behind  the  first  bale 
in  18S:t.     The  thermomt-ter  has  averaged  77. 

Neioport,  Arkans'is. — Telegram  not  received. 

Memphis,  Tenjiessee. — We  have  had  one  drizzle  during  the 
week,  the  rainfall  being  inappreciable.  A  light  rain  is  now 
falling.  We  are  needing  rain  badly.  Tlie  days  have  been 
warm  but  the  nights  have  been  cold.  Crop  accounts  are  less 
favorable.  There  are  complaints  of  shedding  and  rust.  The 
thermometer  has  average'l  77,  ranging  from  625  to  97.  We 
had  ten  days  of  rain  during  Augusi,  and  the  rainfall  reached 
one  inch  and  twenty-seven  hundredths.  The  thermometer  has 
averaged  78,  and  ranged  from  (i3  to  97, 

^axnoille,  Tennesae".. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
Crop  accounts  are  more  favorable.  Two  bales  of  new  cotton 
were  received  here  yesterday  (Thursday)  from  Rutherford 
County,  classing  middling  and  of  excellent  staple.  The  ther- 
mometer lias  ranged  from  59  to  94,  averaging  76. 

M'ibi-,  Aia'inmi. — It  has  been  showery  on  two  days  of  the 
week,  the  rainf.iU  reaching  forty-six  hundredths  of  an  inch. 
Accounts  from  the  interior  conflict.  Picking  is  progressing 
finely.  The  relative  yield  of  lint  will  be  about  two  per  cent 
better  than  last  year.  Average  tliermometer  79,  the  highest 
being  95  and  the  lowest  C9.  Rainfall  for  August,  one  inch  and 
twenty-three  hundredths. 

Mo  d  iumt-ru,  Alabama.— W.  has  been  showery  on  o-e  day, 
and  the  remainder  of  the  week  lias  been  pleasant  The  raiii- 
fal  reached  twelve  hundredths  of  an  inch.  Tlic  weather  is 
rather  hot.  Picking  is  progressing  finely.  A\erage  tlier- 
mometer 79,  highest  97,  lowest  63.  During  the  month  of 
August  the  rainfall  reached  three  inches  and  five  hundredths. 

ISelina,  Alaoam  . — Telegram  not  received. 

Muds  It.,  ffbiriila. — Telegram  not  received. 

Mai  on.  Oeovf/ia. — We  have  ha  I  no  rain  all  the  week.  Cot- 
ton is  opening  rap  dly  and  picking  progresses  widl.  Average 
thermometer  78,  highest  90  and  lowest  63,  Rainfall  during 
August  one  inch  and  fifty-four  hundredths. 

Culumhu.i.  Hnijniiii. — It  h:is  rained  slightly  on  two  days  of 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Average  thermome'er  81,  highest  9t  and  lowest  67. 

aacu,  ni'i,    tfti.r/ia. — We  have  had  rain  on  five  days  and 


the  remainder  of  the  week  has  been  pleaaMtt.  The  rainfall 
reached  one  inch  and  eighty-seven  hundre<ltha.  The  ther- 
mometer haa  averaged  70,  the  highest  being  80  and  the  low- 
est 70. 

Augusta,  Oenrgta. — The  weather  has  been  warm  and  dry, 
with  two  very  light  rains,  the  rainfall  reaching  eleven  hun- 
dredths of  an  inch.  Ac(;ounts  are  unfavorable.  The  past  dry 
weather  has  damaged  cotton  much,  and  will  result  in  cutting 
off  the  crop  to  a  considerable  extent,  though  it  is  conceded 
that  a  fair  average  crop  will  be  made.  The  thermometer  hai 
averaged  79,  ranging  from  68  to  92.  Rainfall  during  August, 
four  inches  and  thirty-five  hundredths. 

Atlanta,  Oenrgia.-lt  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  five  hundre<lthg  of  an  inch.  Drought 
and  rust  prevail.  The  thermometer  has  ranged  from  62  to  00, 
averaging  76. 

VharlKston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch.  Average  thermometer  79,  highest  89  and 
lowest  72. 

i:niumhia.  South  C'To'-'ni.. — We  have  had  no  rain  all  the 
week.     Average  thermometer  78,  highest  93  and  lowest  60. 

The  followin^i;  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  |v>int8  named  at  3  o'clock 
September  4,  1884,  and  September  6,  1883. 


«"W  Orleans Below  high-water  mark 

VHinphtH. ........  ....Above  low-water  mark. 

'J»*«hvllle... ..Ab<»ve  low-WHter  mark. 

j'lreveport Above  low-water  mark. 

/loksharK . Ahnvp  U»w-watHr  iiiarli . 


Sept.  4  •S4.    Fept.  6.  'SB. 


f^M 

;»«■» 

fte/. 

Inch. 

12 

3 

\>. 

9 

6 

8 

6 

7 

4 

3 

1 

1 

1 

0 

.5 

0 

8 

3 

Mm«  Ine. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th3  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotto.s  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  tne  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Sept.  4. 

BOMBAV  BECEIPTS  AND  SHIPHKiTrs  FOB  FOCR  TEARS. 


fear 


1884 
ia»3 
188-.2 


8hip*nent$  thtu  ire^k 


Qreat    Oonti- 
Brit'n.   nent 


2.000 

■.',01 

IH.O'iO 

2,"0n 


Total. 


Shipntcnf*  B%Hce  Jan.  I . 


Oreal      Oonli- 
Britain     nent. 


8  0010,000  lHfi.OOOfi06.000 
4,  ODj  H.OO'i  441.00Oi7:9,000 
4000  17,0o0  7.<«  000  .i04  000 
4(10  i'   «.04>o  2'iS  oo<>1=i3i.rtOO 


Total. 

1,092,000 
1.22. ',000 
1.330.000 

as2  on< 


Jteeetpu. 


■2.000 
6  000 
;<  'VV. 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
i'-irreasf  compared  ■with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  an  iniirea.ie  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  130,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceyloo, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  tinee  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Oontitient. 

Total. 

'ialoutta— 

1884 

87..")00 

40  200 

127.700 

18'*3 

81.000 

lO.sOO 

94.8  JO 

vfadi'a«— 

1881 

8.000 

8  000 

3».400 

eoo 

40.0U0 

1883 

2,-Oj 

2,-!00 

13,5jO 

1,000 

14,500 

»1I  others— 

18-4 

3.00(1 

3.010 

^^..■iOO 

H.800 

24  300 

1883 

6.1  pOO 

4.000 

10  000 

21,000 

«,iOO 

27,400 

Total  all— 

1884 

ll.fOO 

.  .... 

11  010 

139,400 

52.60.) 

192,000 

H-^3 

8,^'Ht 

L   4.''no 

1  '  HOO 

1 1  •J,n->n 

18  'iin 

I3<»7'K) 

The  above  totals  for  the  week  show  tint  the  movement  from 
the-  ports  other  than  Bombay  is  l,8iK>  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  ami  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BUROPB  FROM  ALL  (NUIA. 


Shipments 

to  all  Europe 

from — 

1884. 

1883. 

1882. 

ThU 
teeek. 

Since 
Jan.  I. 

1  092.00(1 
I9^2,U0<> 

1  2«1."0 

This 
ioeek. 

Since 
Jan.  1. 

ThU 
week. 

Sines 
Jan.  I. 

Boinhay 

All  other  ports. 

10  OOlt 
11.000 

21,001 

eooO  1.2  ".OOo 
1^800     1  'C  7.M) 

17  1100  l.ri.lO.OOO 
13.100     26^.800 

Total 

19.800  I  35';.7 fi 

r'0  4''O 

1.-9 ;  800 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tlu«e  years  at  all  India  ports. 

ALE.XANDR1A  Receipts  and  Ship.hents.— Through  arrange- 
ments we  have  miule  with  Messrs.  Davii«,  Ben  iclii  &  Co.,  of 
Liverp<M)l  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria.  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  tne  previous  two  years. 
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Ataraiuiria,  Baypt, 

SeplemberS. 

Seceipts  icantars*)— 

This  week 

Since  Sept.  1 


1884. 


ie83 


1882 


Exports  of  oottou  (bales)  from  New  TtoRK  since  Sept.  l.  I8f  4. 


JE  cportB  (bales)— 

[o  Liverpool 

ToContluent ... 


Total  Eiirope 


Thit      Since  \'>   This      Since 
week.  Sept.  1.  i  wee*.  «ep(.  1. 


Th.il 
week. 


Slnct 
Sept.  1 


*  A  cantar  is  98  Uis. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Sept.   3  were  cantars  and  the  shipments  to  all  Europe 

bales. 

Manchester  Makket.— Our  report  received  from  Manchester 
•to-niglit  states  that  the  market  is  firm.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for 
<X)mparison. 


1834. 


32<  Oop. 
:vn$t. 


rt. 

J-aiy  3  858 
"  11  8»8 
"  13  3»8 
"  25  8«8 

AMg.  1    858 

•'      8  3»ie 

"     15,89l6 

"    22  Bh 

"   2y|69ie 
Sept.  5l8°i« 


8>4  Vb: 

Bhirtingi. 


4. 

a  91s  5 

»  9%  5 

a  91s  5 

a  9>8  5 

«  9i8  5 

a  9it  5 
®9ii<i5 

®  9iei5 


d.     B.  I 

7    ®7  ] 

7    «7  ] 

7    ®7  1 

7     97  1 

sija?  m 

8'«»7  1" 

8>2a7  m> 

7'T>a7  013 

7iaa7  (Jis 


Oott'n 
Mill. 
UpUt 


d. 

es:e 

6»16 

G14 
«i4 

6% 

61(9 

6m 


1881. 


32*  Oop. 
Iwitl. 


8>4  lb: 
Bhirlingt. 


d.  d.     s. 

•*ifl  »  9I4  5 

(•38    »  felS  5 

S"*  ■»  9    ,5 

84  a  9      5 

^14  9  9      3 

SV*  ■»  9     5 

8'4  «  9     5 

8I4  »  9    l5 

83iii»  S'eS 

83i6»  S'aS 


OolCii 
JTtd 
Up!(t 


97  3 

®7  1 

®7  0 

S7  0 

a7  0 
®7  0 
®7  0 
■©7  O 
■87  0 
a7    o 


rt. 

5»I6 

51s 

5=8 

,oli]e 

5>li6 

5»9 
5=8 

51'ie 


CoTTO.v  Crop  Circul.^r. — Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1,  1891,  will  be  ready  about  the 
9th  of  September.  Parties  desiring  the  circular  in  quantities, 
with  their  business  cards  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 

Natioxal  Cotton  Exchange  Chop  Report  for  Septejiber 
1. — The  report  of  the  National  Exchange  on  the  cotton  crop 
September  1  lias  been  issued,  and  is  summarized  as  follows  : 

Tlie  month  nf  Aii^'iift  has  proven  utjfavor.ablii  for  the  cotton  croii  and 
the  condition  has  deteriorated,  it  beins!  now  80,  an  against  87  for 
July,  85  fcr  Jnne  and  84  fir  May.  In  the  lust  report  it  was  said 
"in"  the  Atlantic  Stales,  Alabama  and  parts  of  Mixslssipt  i  tlie  crop 
has  jrrown  rapidly,  and  is  very  siipjiy  ai  d  cxiHscd  to  loss  of  fruit 
from  a  hot  and  dry  ppi'Il."  Ihis  fear  has  been  rialized.aud  in  South 
Carolina,  Georgia,  Alabama  and  ,Mlssi^6iIlpi  the  lops  from  sheddlns  and 
rnst  has  been  serious,  cansir;?  a  decline  in  the  C(»nditioti  West  of  the 
Slississippi  the  continued  drouKht  in  Texas  has  further  injured  the 
crop  of  that  State,  brii'g;n.i;  its  condition  down  <piite  low,  while  Louis- 
iana and  Arkansas  now  need  rain,  thoush  the  damage  has  not  yet 
proven  very  set  ion  p.  Tllc^e  latter  two  States,  with  Tennessee,  rank 
the  highest.  Our  meteorological  table  tliows  a  lower  range  of  the 
therniouieter  than  last  year,  but  lisinx  to  excessive  tigures  last  week. 
Tlie  rainfall  has  fa  I  It  n  below  the  small  tigures  of  last  season.  The 
crowtli  of  the  plant  h.ds,  on  the  whole,  been  jirctty  good  over  most  of 
the  belt  exceptius  Te.Kas.  of  course,  and  t'le  rrnitage  fair,  but  this  has 
"been  offset  by  shedding.  The  plant  is  still  bijokw^ird  from  two  to  three 
-weeks,  and  the  crop,  therefore,  exposed  to  viclcSitndes  from  an  early 
ftr  even  an  average  frost.  Worms  have  done  scarcely  any  damage. 
Picking  will  become  general  from  Sept.  10  to  15,  and  later  lu  the 
northern  part  of  the  belt. 

Tlie  National  Exchange  gives  the  average  condition  by 
States  as  follows. 


Virginia R.=i  I 

Noi-th  ('arolina 8.%  ] 

South  Carohna ''J 

Georcia s  '1 1 

Floiida 87 

Alabama HI 

Mississippi 80 


1.0'iisiii  na 90 

Te\as  7:i 

Arkansas ^3 

Tenuos.sec 90 

Average SO 


East  India  Crop  Prospects.— Our  Bombay  cable  of  to-day 
advises  us  that  rain  has  fallen  in  almost  all  sections,  and  that 
the  crop  has  been  generally  benefitted  thereby.  More  rain  is 
needed,  liowever,  in  a  portion  of  Dharwar.  At  Bombay  the 
rainfall,  since  the  beginning  of  tlie  monsoon,  has  reached  55 'iJl 
inches. 

Jute  Butts,  BAOOisci,  &c.— Tlie  market  has  been  fairly 
active  for  bagging  and  business  is  increasing.  The  orders  are 
i^radually  becoming  larger  and  buyers  are  more  disposed  to 
oi^erate.  Prices  are  firm,  with  sellers  looking  for  an  advance. 
Tliere  have  been  sales  of  about  2,000  rolls  ^•arious  grades  at 
S''4C.  for  ]i^  lbs.,  lOJj'c.  for  V'4  lbs.,  lie.  for  3  lbs'.,  ll''^c.  for 
standard  grades,  and  the  market  closes  firm  at  these  figures. 
Butts  have  not  shown  any  increased  demand,  and  the  market 
is  rather  quiet.  Tliere  has  been  sometliing  done  in  lots  to  ar- 
rive, but  spot  orders  are  rather  slow.  The  sales  for  tlie  past 
month  were  25,000  bales  various  grades,  on  spot  and  to  arrive 
at  l?4'@2J.^c.  Tlie  present  stock  is  about  80,400  bales,  which' 
with  74,420  bales  on  the  way,  give  a  total  supjily  of  160,821) 
fcaUs.  At  the  close  sellers  are  ijuoting  l''4(((:2c.  for  itarer 
grades,  2}B(!iiUf-  for  mixing  and  2^  @oi^c_  f^j.  baKeinsr 
tjualities.  &&    h 

The  Exports  op  Cotton  from  New  York  this  week  show  an 
ancrease,  as  compared  with  last  week,  the  total  reaching  15  ^i 
bales,  against  ll,iM2  bales  last  week.  Below  we  give  our  usual 
table,  showmg  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1884,  and  in  the  last  column 
liie  total  for  tlie  same  period  of  the  previous  vear 


Exportedto— 


Liverpool 

Other  British  ports. 


Total  TO  great  Britain 


Havre 

Other  French  ports 

Total  French 


Bremen 

Hambiu-g  . . . 
Other  ports. 


Total  TO  North.  Europe 

Spain,  Op'rto,  Glbralt'r,<&o 
All  other 


XoiAL  Spain,  &o.. 
Brand  Total 


Weefc  ending- 


A  ug. 
14. 


7.623 
1,000 


8(623 
10 

10 


,411 

500 


..  10..544 


Aug.  !  Ah\ 
21.     j     28. 


Sept. 

4. 


Total 

since 

Sept.   1. 


Same 

period 

preci'tis 

year. 


9.3.!4    7.853  10.453 
I   1,233,       267 


9,354 


I  00 
700 


9,116  10,720 


85 


83 
1,921 


126 


123 


900 

300 


1,300:    1,921     1,200 
I 

2C0    3,820 

620    ... 


S20j   ?,820 


I0,i!5lln,942  15,860 


3.3221      7,134 
2671         500 


3,583, 
126 


7,931 
752 


128 


3,71; 


752 


100 
850 


950 


2,563 
604 


3,167 


12,803 


The  Following  are  the  Gross  Receipts  ok  Cotton  at 
New  York.  Boston,  Pliiladelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1884, 


Ittceiptt 
from— 

NEW 

VORK. 

BOSTON. 

PHILADELPn'A 

BALTIHOKK. 

This 

Since 

T?li» 

Si'ice 

This 

Since 

TllUl 

Since 

wefk. 

Sept.  I. 

iiieelt. 

Sept.  I. 

iveek. 

Sept.  1. 

week. 

Sept.  1. 

New  Orleans. 

2.451 

2,451 

Texas 

8,219 

2,210 

Sftvannah  .  .. 

330 

seo 

Mobile 

.  ... 

Florida 



So.  CaroHaa.. 

277 

227 

No.  Carolina,. 

4 

* 

Virginia 

23 

23 

North*n  ports 



Tennessee,&c 

Foreign 

This  year... 
Last  yeiH-.. 

83 

85 

5,419 

5.3«li 



1     

B.318 

».!i4S 



Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
21,002  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  tlie  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  baUi. 

New  York— To  Liverpool,  per  steamers  Alaska,  762 City  of 

Berlin,  2,601. .-.City  of  Montreal.  ^,4tli ,  ...Eaypl.  1,.328 

Hugo,    1,534 Laplace,    70iJ Mjriner,    73',: 

Orei-'on,  129 lO.l.'SS 


To  Hull,  per  steamer  Lcpanto.  267. 

To  Havre,  per  steamorSt.  J.ai.rent,  126 

To  Hamburg,  per  steamer    Bohemia,  900 

'Jo  Riga,  per  sti  amer  Geiser,  SOU 

To  Barcelona,  per  steamer  Cristoliiil  Colon,  3,820 

New  Ori.kans— To  Liverpool,  per  steamers  Inventor,  2.214 

Monarch,  301 

Baltimork— To  Liverpool,  i>er  steamer  Leonora,  liB 

Boston — To  Liverpool,  per  steamers  Borderer,  770 Marathon, 

8 Veuet  iau  ,498 

PHILADELi'HiA— To  Liverpool,  per  steamers  British  King,  613 
British  Prince,  636 


Total 


267 
126 
900 
300 
3,820 

2,515 
66 

1,276 

1,279 

21,002 

:  usual 


Ifam- 

Hull.  Havre,   biirg. 

i;67        12G       9u0 


Iti'ja. 
300 


Barce- 
lona. 
3,S20 


Total. 
15.806 
2,515 
66 
1,276 
l,'i79 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Jjiver- 
pool. 

New  York 10.4.".3 

N.  Orleans 2,5)5    

Baltimore 66     

Boston 1.276     

Philadelp'a 1,279    

Total 15.589        267        126        800        300    3.820    21,002 

Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nkw  ORLEANS-For  Liverpool— Ang.  30— 9t*amer  Strathairly,  119. 
BALTlMOitK- For  Liverpool— Sept  2 — Steamer  Giiillonno,  '.i20. 
PHii-Ai»Kti'iiI^ — For  Liverpool- Sept.  2 — Steamer  Illinois,  570. 

Cotton  freights  the  p.ast  week  have  been  as  follows: 


Satur. 

Man. 

Tuei. 

Wednes 

I7,«r». 

Fri. 

Uverpool, steam  d. 

V 

7e4* 

■'€4* 

■^ei" 

764' 

''ei* 

Do          Ball...d. 

.-.. 

.--, 

.--. 

.--. 



.... 

Havre,  steam c. 

3b* 

»S2* 

"33* 

••'32' 

i''3a' 

"32* 

Do     eall c. 



.... 

.... 

.... 

.... 

.... 

Bremen,  steam,  .e. 

'is* 

'le* 

■16* 

"l6* 

7l6- 

7l8* 

Do       sail e. 

-.-. 

..•• 

.... 

.... 





Hamburg,  steam. c. 

61a* 

^la' 

Ho- 

ha* 

sw' 

hi* 

Do         sail...c 

.... 

..., 

.... 



.... 

.... 

^mst'd'm,  steam.e. 

38* 

38* 

V 

H' 

V 

%* 

Do          BaU...c. 

.... 

.... 

.... 

.... 

.... 



Beval,  steam d 

''sa* 

h69^3Q* 

^U3>^32' 

'l6®''32* 

S,„®732« 

^itS's;' 

Do     saU e. 

.... 

.... 





.... 

Baroelona,steam.c. 

»i«* 

»ie»V 

»18' 

hi* 

^16' 

"Sis* 

Genoa,  steam c. 

jfl* 

V 

V 

V 

Hi' 

"s" 

rrleste,  steam...  c. 

>2' 

V 

9jO* 

»i«* 

"is* 

9l«* 

Antwerp,  steam,  c. 

»!-■ 

6,«' 

B„.' 

6|«* 

'i«" 

B,«» 

'  cuinpresHcu. 


Septemuer  rt,  19S4.J 


THE  (CHRONICLE. 


271 


LivKBPOOih— By  cable  from  Liverpool,  we  liave  the  following 
statement  of  the  week'9  Bales.  Rtocka,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  cif  the  wev* baleii. 

Uf  whicb  expoitiTii  took 

or  which  Aixiotilatora  took.. 

8:iU'9  Amerioiiu 

AOtual  )<x|>ort 

Forwiinled 

Total  nMx'k  -KKtliiinted.. 

Of  wlilili  Aiimrlc»n— Entun'd 
Total  ImtxTt  uf  -.he  week 

Of  whim  Amertosn. .. 
A  QonnlAllnat 

Of  whloh  Amwrloan.  .. 


Aua.  IX 

Aug.  32. 

Auff.  29. 

45.00( 

4.'l,000 

ft%.0O0 

4.0()( 

4.000 

3C00 

a.ooo 

l.OJi' 

2.0(K) 

31.0.M' 

3  ■.000 

as.ooo 

7.000 

e.oK) 

5.(01" 

6.0J0 

4,U00 

3.000 

808.000 

779.001) 

737,"Oo 

4H8.0O0 

478,000 

44tl.OOO 

3^.000 

20,000 

15,000 

2G.OO0 

14,000 

3.000 

HS.OOO 

77,000 

811.000 

Ir.OOO 

12.000 

23.C0O 

Sej)l.  b. 

63.000 

4.0'JO 

ti.OOO 

4 1 .000 

5,1100 

5,000 

697,000 

41T,000 

a  "..000 

15.000 

50.000 

10  (K)0 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  tlie  week  ending  Sept.  5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


tuture$. 

M«rlr»t.    / 

12:30  l-.M.j 

Market,   I 
4  P.  M.     ( 


Salurday   itondny. 


Stronu 

Hiid 
Innciive. 

6'-% 

12.0d0 

3,000 


Frm  at 
1.01  iid- 
vunee. 

giilHt 
but 

«t«lillT. 


Firm. 

fi3,„ 

13.0O0 

s.ooo 


Firm  lit 

!-!lllill- 

viiac-'. 

gulet 

but 

steudy. 


ruttdav- 


Steady. 

63, n 
638 

10.000 

1,000 


Dull  at 

a-«l  lu- 

cUae. 

Dull. 


Wedntt. 


Steady. 

lO.ooo 
1,000 


Quiet 

and 

steady. 

Qalet. 


T/iurtd'y. 


Harden'cT' 

6'',« 

63g 

12.O00 

2,0  JO 


frtdaif. 


Firm. 
Steady. 


Steady. 

63,  „ 

6:% 

10,000 

2,000 


Flat  "t 
l.(M  (le- 
cll..e. 

Steady. 


Tlie  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpo.jl  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

J^^  The prteet  are  given  in  pence  and  64,t^^,thul:  5  62  nuantS  62.e4d., 
■nif  6  03  meatit  0  3-64i<. 


Aa«.-9ept.. 
September.. 
Bept-'Oct... 

Octi-'ber 

Oct.-.NoT_.. 
NoT.-Dec. 
Deo.' Jan.... 
Jaa.-Feb.... 
Feb. -March. 
March-Apr. 
April-May., 
llay-lune.. 


HtLt.,  Ann.  30. 


I 
Open  High 


-t. 
618 
6  12 
6  10 

6  03 
5  68 
S6a 
3  83 
6U3 


4. 
8  13 
6  12 
6  10 


Low. 


8  13 
6  U 
610 


6  03    6(3 

5  82  j  8  aj 

.•S63    5«3 

6  0!    8C2 


Clot. 


rt. 

613 
8  12 
6  10 

803 
S82 

ses 

S02 


Illon..  Sept.  1. 


Open  Bigh 


d. 

618 
611 
6  12 
8  04 

eoo 

583 
800 
808 
6  05 


814 

6  11 
6  12 
8  01 


Low.'Clo*. 
d. 


6ia 

en 

611 

eu4 


6001600 

.IBS  I  5«8 

800  I  eoi 

6  03    6  C2 
HU3  I  0(5 


814 
811 
8  U 
8  01 
801 
583 
600 
6  03 
605 


Taee.,  Kept,  ii. 


Open 
d. 

6  11 
606 
6  08 
8  01 
5«1 

seo 

j  5  82 
600 
i6  0i 


High 


811 

608 
8  0^ 
8  01 
5  81 
5f0 
582 
8  00 
812 


Low. 
d. 

8  10 
6  07 

eoi 

8  01 
5<<1 
580 

5  81 
S83 

6  02 


Clot, 
d 

810 
8  07 
8  07 
6  01 
5  81 
5  60 
5>tl 
5  63 

ec3 


HTeilne*..  t^ept.  3.       Tkars..  8ept.  4. 


Op«n  High  Low.'.  Ctoe. 


September.. 
Bert.  Oct... 

October 

0«t.-No 

Hot.- Dec... 
Oec.-Jan... . 
Jan.-Feb  . . . 
Feb.- March. 
March-Apr. 
April-May.. 
May-June.. 
June-July.. 


rt.  I  d. 
8  10  '  811 
6  OS  '  6  O-i 
606  ;  603 
6  01  I  6  01 
5«1  I  5  81 
5  81  I  SAI 

5  82    5  82 
80O|  80U 

6  02    8  02 


I  «• 
8  10 
608 

I  SOS 
6  01 

|581 
5  81 

j  50; 

1583 
602 


d. 
611 
60S 
608 
8  01 
5  81 
5  81 

5  81 
583 

6  08 


Op«n  High  Low.  Ctoe 


d. 
813 
6  10 
8  10 
60S 
5  8S 

5  88 
503 

6  01 
6  0S 


d. 
613 
6  10 
610 
6  03 
583 
583 
5  83 
8  01 
8  03 


a. 

6  12 
8  0U 
60U 

8oa 

5  62 
581 
581 
801 
803 


d. 
8  12 
808 
809 
6  02 
5  82 
5  81 

5  81 
8  01 

6  08 


Kri.,  Sept.  i. 


Open  Sigh  Low.  Clot 


d.   I    d. 
8  11     80V 


d. 
611 

6  OS  I  6  0-)  0  07 
BOS  8  07 
6  01  8  00 
5  8-3 
561 
563 


8  0S 
8  01 
5  82 
581 
5  82 


6  02 


6  00    6  00 


6  02 


9  80 
5  60 
5tO 
5  62 
800 


eo; 
8o; 

800 

5  80 

6  80 
5  80 
5  62 
8  00 


BREADSTUFFS. 

Friday,  P.  M  ,  Beptcmber  5. 1881. 

Flour  has  been  dull  and  depressed,  The-market  has  seldom 
been  in  a  mere  unsatisfactory  state.  The  production  far  exceeds 
the  consumption,  the  demand  at  this  market  being  exception- 
ally small.  Winter  grades,  which  form  a  considerable  portion 
of  the  receipts,  are  rather  the  weakest  of  all,  especially  pat- 
ents. The  supply  of  spring  wheat  flour  is  moderate,  but  suf- 
ficient for  the  existing  demand.  The  foreign  markets  have 
also  been  in  an  unfavorable  state.  It  is  contended  that  the 
terminal  charges  on  tiour  must  be  reduced  here  and  better 
storage  facilities  provided  by  the  railroad  companies,  or  a  con- 
siderable part  of  New  York's  flour  trade  will  be  lost.  To-day 
the  market  was  still  dull  and  heavy. 

Wheat  has  sold  pretty  freely  for  export  at  times  and  the 
speculation  has  been  fairly  active.  Prices  advanced  early  in 
the  week,  owing  to  steadier  foreign  markets  and  a  better  ex- 
port trade,  as  well  as  some  manipulation  here  and  in  Chicago 
by  operators  who  incline  to  the  belief  that  it  is  no  longer  safe 
to  go  short.  It  is  said  that  special  inducements  have  been 
offered  to  buyers  for  export  and  home  use  in  order  to  reduce 


the  supply  here  and  give  greater  strength  to  options.  Never- 
theless, within  two  days  the  market  has  been  depressed,  and. 
part  of  the  previous  advance  has  b?en  lost.  The  outlook  fbr 
the  crop  is  still  very  favorable.  Koine  contend  that  it  will  be 
one  of  the  largest  ever  raised.  To-day  the  market  was  8tea4]f 
on  the  spot,  but  %  '°  ?4<^'  'ower  for  future  delivery.  No.  3 
red  closed  dull  at  i)2c.  afloat,  OO'j'c.  for  September,  91' ^c.  for 
October,  03c.  for  Novemlwr  and  M^.{c.  for  December,  showing 
a  decline  of  :''4C.  for  the  later  deliveries,  though  the  figures  fpr 
spot  and  September  are  about  the  same  as  a  week  ago. 

Indian  corn  has  advanced,  owing  mainly  to  the  scarcity 
here.  The  export  demand  has  been  fair,  but  the  8[>ecu- 
lat!on  lias  been  small.  The  receipts  at  the  West  have 
latterly  somewhat  increased  and  any  further  decline  in 
railroad  freights  it  is  believed  would  cause  a  still  greater 
increase.  The  rumor  tliat  a  corner  in  November  here- 
was  to  be  attempted  seems  to  have  little  foundation,  becaus» 
the  manipulators,  it  is  claimed,  would  have  to  meet  very  large 
shipments  from  Chicago  which  could  be  made  to  pay,  at  the- 
present  freight  rates  by  lake  and  canal,  a  large  profit.  The 
visible  supply  in  this  country  shows  a  slight  increase  for  the 
week.  Yesterday  however  there  was  an  advance  of  }^  to  Ic. 
owing  to  a  rise  in  Chicago,  where  it  is  said  an  attempt  will 
be  made  to  corner  September.  The  shorts,  both  here  and  in 
Chicago,  covered  more  freely  than  of  late.  As  to  the  crop  it  i» 
claimed  that  in  two  weeks  it  will  be  out  of  all  dan.er  from 
frost  and  that  in  any  event  it  wUl  be  v  ry  large.  No.  2  mixed- 
closed  steady  at  64>2e.  for  September,  63 'gc.  for  October^ 
61-'4C.  for  November  and  57>^c.  for  December,  showing  an 
aO Vance  for  the  week  of  2}^  to  3^c.,  the  greatest  advance 
being  in  September. 

Rye  lias  been  quiet  and  without  marked  change.  Oats  have- 
been  in  fair  demand  at  some  advance.  The  statistical  positioii-i 
still  favors  holders.  To-day  t!ie  market  was  quiet ;  No.  2 
mixed  sold  at  32}4®-i2%c.  for  September,  i2%@'6-ij^c.  for  Oc- 
tolierand33%@b3:^c.  for  November  ;  closing  steady  at  33c.  for- 
September,  BiJgC.  for  October  and  '6'A%c.  for  November. 

The  following  are  closing  quotations: 


Ku.  2  spring...*  bbl.  »2  10» 

So.  2wmtor 2  10* 

ijipemne 240a 

Sp.lng  whefct  extras.  3l0a> 

.^l:uti. clear  and  etrn't  4<'0/» 

Winter  Bhlpp'K  extras.  3  00v» 
Winter      clear     and 

strdUht 3  -09  5  10 

Pitente,  BprlDg 6  tOa  6  10 


2  60 

2  itO 
4  50 
.•s  2T, 

3  35 


5  !>0 

SCO 
4  40 

3  35 


Wheat— 

Spnug.per  bash. 

8;irliigNo.  2 

ceil  wtuter,  No.  2 

Red  winter 

White 

White  No.  1 

Om— West,  mixed 

West,  mix.  No.  2. 

White  Southern . . 

Yellow  Huuthern. 

Western  white... 


f>*  a . 
90  Is  a 
72  a 
•10    » 


a    bO 
.  a. 

9 


FLOUR. 

2  50'  Patents,  wii)te»-....  kbOOa  5  9> 
raty  -Mill  enipiV  ex.4U0a  5  OO 
S  mtliern   bakers'  ano 

family  brMids 4  259 

South'u  stip'g  extras  3  40 it 
Bye  flour,  superUne.  4  003 
Com  meal— 

Western,  Ac 3  009 

Brandywlne,  *o 3  40» 

QKAni. 

Com — 
Western  Yellow «... 

Kye— Westeru rt^     a 

State  dt  Canada 70    tt 

Oats- Mixed 31    « 

White ...35     a 

No,  2  mixed 34    9 

No.  2  white 37     B 

Bailev— No.  1  Canada.   a 

No.  2  Canada 9 

State,  two-rowed 9.,... 

State,  six-rowed 9 


97 
93 


77 


7X 
35 
43 


The  movement  of  breadstuffs  to  market  is  indicated  in  tbe- 
statements  below,  prepared  by  us  from  the  figures  of  the  Ne^ 
York  Produce  Exchange.  We  first  give  the  receip  s  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  comparar 
tive  movement  for  the  week  ending  Aug.  30  and  since  Aug.  % 
t)i  each  of  the  last  three  years: 


BeceipU  at—     flour. 


BI>(s.l96Ibf  Biulk.601b>  Btult-SAItw 


ChloaffO 

Hllwankee . . 

Toledo 

Detroit...  .. 
Clerelaiid.  ,. 
iuLonla.... 

Peoria ... 

Ooluth 

Tot.wk.'W 
Same  wk.  *8& 
Same  wk.  'Sii 
SlneeJuIySS 

1884 

U83 

1882 


47.818 

65,430 
3,111 
1,624 
3,351 

86,735 
1.2-^9 

20,500 

ISS.eOH 
i51.tl7» 
136,6.2 

871,1 

766.610 

606,88' 


840,110 
1»7,00S 
60^,873 
381,335 

66,500 

556,828 

S.850 

44,4(>5 

2,048,608 
2,«-J8,6lO 
3,»42,U'2e 

15.<8S,86S 
11.628  2.S' 
13,135,77, 


1.82  l,8- 
25.410 
45.871 
18,220 
12.000 
218.160 
148.30U 


2.290.868 
3.641.!)83 
1,971,266 

10,518.978 

IJ.eOi.lIt 

7.189.9U 


BarUy. 


Hyt. 


BiuhSaUu  Buth.iSlbi  BluKJMVU 
2v8.-.!»3; 
7.3ca 

B.8e«. 


1,067.877 

81.283 

20.:;50 

13,225 

43,964 

69.214 

33,000 



184.182 

14.S49 

408.760 

<,600 

1,408 

1,82S.455 

115,6.15 

2. 128,527 

81.785 

2,559,540 

50.48S 

7.4«0.8c« 

261. 7ab 

7.68«,aSi 

ie9.»78 

7,»7a5S-. 

128881 

ii.eao 
is,coo 

245.1>7T 
4(5.153. 
138.254 

849.S0O- 

IJieH'UT 

38«.82tt 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  Aug.  30,  1884,  inclusive,  for  four- 
years,  show  as  follows: 

1883-S4.  1882-93.  188182.  1880-81. 

Flour bblB.      7,207,183         5,841,e5'2         4,843,620         6.0'-7,€09' 


Wheat 

Cjni.... ... 

0»M , 

Barley  .... 
Kjo 


btuh. 


37.403.446 

59.065,749 

33..'>28.355 

2,809,207 

3,77!},21l 


31.C61.9ll 

4S,76».8l7 


86.C40.M» 

72,(»»,78* 

24.760,671 

2.-.2ld.588 

1.808,608- 

Total Kialii  ....  136,599,968    137,265,889    103,867.503    142.563,1T<V 

Below  are  the  rail  shipments  from  Western  lake  and  ziyex 
ports  for  four  years;  '  \ 


26,184.553 

72. 132.1 2d 

30,953.935  •  2:1,964 ,939 
4.651,783  2,16(;.ti69 
3,353.495         l.tS5.lti7 
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Floor.... 

Wheat..  . 
Com.... 
OatB....  . 
Barley... 
Bye 


1884. 
Wee* 
Aug.  30. 
.bblB.     110,528 


...l)38ll. 


408,113 

365,478 

l,020,t  53 

31,400 

35,317 


1883. 
Ifee* 
Sept.  1. 
63,654 

265,305 

695,853 

1,024,308 

14.817 

97,321 


1882. 

Weelc 
Sept.  1. 
102,293 

6S9,976 

159,919 

1,551,759 

16.5rt3 

57,398 


1881 
Veek 

Sept.  3. 

133.842 

406.011 

1,257, S19 

631,688 

117,141 

61,736 


Total 1.803.960       2,607,604    2,745.615    2,517,3tf5 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
we«kB  were. 

Fee*       Flour,         Wheat,         Com,  Oatt, 

tHdina—     W>/«.  6«»A.  butli.  bunh. 

Au(r.30     2a9.7,58    1.918,597    1,696,472  1,348,392 

■?"K-?^-    „-^  ,_„     ,„o..  ,o,,     1,324,0011,597,901 

1.9:9.085  1,048.265 

1.282,829     725.220 


Aug.  23.  214.472 
Aug.  16.  2t  6.809 
Aug.    9.  275.914 


Wheat, 
bufK. 
1.918,597 
1.932.611 
2,517.116 
2,062,611 


Barley, 

lni»h. 

31.400 

18.140 

4,276 

6,827 


Rye. 

bti/ih 

240.620 

102.845 

92.575 

33.316 


Tot.. 4 w.  104 6.0.53    8.430,965    6.302.387  4,629,778 
4w'k8  83.  651,078    8,039.017  10,007,924  4,813,150 


63,643 
46,163 


The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Aug.  30  follow: 

Barley, 
bttsh. 

r,o'd6 


469,386 
719,733 

for  the 


New  York 


Flour,       Wheat, 

obi«.  fruxA. 

103.153  1,761,126 


8,450 

196,g"8'2 
153.961 
6s9,7-i8 
95.038 
103,354 


Com, 
bvth. 

215,498 

89.950 

8,750 

219.578 
40.000 
27,936 


Oatt, 

btttth. 

510.776 

169,467 

3,100 

4.990 

82.300 

62,517 


Bye. 

bii''f'. 
45,200 
60O 


98S 
600 


2,864 


12,268       18,532 


Boston 68.2"!  2 

Portland 950 

Montreal 41.102 

Phlladelpbla...  17,251 

Baltimore 24,187 

Newp't  News 

New  Orleana...  9.782                   

Totalweek...  264.197  3  Ofi9,4 99     642,980      &51.9?2 
Ooc.  -week  '83..  257.053  2,470,257  1,269,072  1,224,450 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
24,  1883,  to  Aug.  30,  1881,  compare  as  follows  for  four  years: 

1H83-84.  1M82-83.  1881-82.  IS80-81. 

Flonr bble.     8.371,702         8,850.366         7,396.384         8,666,220 


2.588    48.664 
3,250    61.31(1 


Wheat.. 

Corn 

Oate.... 
Barley. 
Bye — 


.  bnsb. 


39.125.823 
33.346,123 
19,248,911 

2,123,587 
3,i2U,712 


39,059,433 

59.834,048 

19,007.245 

2,219,760 

2,883,980 


48,631.822 

22,H97.1«9 

18,276.993 

2,292,783 

l,0dl,0l7 

709 


66.172,130 
76.043  OiO 
19,366.305 

2,(129.758 
951,210 


lV>tal  gram....  97,374,216     133,004,466      93,163,709    181,565,462 

■     The  exr^rts  fr?ni  the  several  seaboard  porta  for  the  week 
ending  Aug.  30,  18^4,  are  shown  in  the  annexed  statement: 


Jn  store  at — 

DiUuttl 

Toledo 

Detroit 

Odwego 

8c.  LoulB 

Cincmnatl 

Bostou 

Toronto 

Montreal 

PUladelpliia 

Peoria 

ladlauapoUa 

Kanaas  City 

Baltlmnre 

Down  MieslBslppl. 

On  rail.... 

On  lake 

Oncauai 

Pot.  Aue.30,  '84. 
Tot.  Aue.23, '84. 
Tot.  Sept.  1.  '83. 
rot.  S-pt.  2. '82. 
tot.  Sept.  3, '81. 


Wlteat, 

bush. 

147,272 

1,09S786 

324.876 

175.000 

1,474,317 

62.719 

10,510 

87.482 

122,566 

845.982 

13.871 

143,200 

405.972 

803.470 

100,913 

1,024,332 

1,259.321 

1,973,758 


Oom, 
bush. 


60.261 
16.491 
66.000 

197,29J 
11,083 
70,2  J 1 
1,200 
4.065 
41.528 
20,493 
11.100 
80,120 
42,733 
77,610 

338.478 
1,178,143 

377,840 


Oats, 
bush. 

8,907 
39,213 

75,268 


Barley, 
bush. 


Bye, 
bush. 


62,324 

19  176 

43.810 

2.050 

12,018 

101,l<i4 

99,305 

4K,600 

1,202 

6,577 

26,155 

680.436 

125,560 


267 

i'.3"r5 
6,217 


2,097 
1,757 


34,400 


7,16B 

887 

5,351 

32.511 

10.417 

1,284 

442 

631 

14.958" 

3,000 

1,695 

5,321 

45 

35.3J7 

205,258 

80,870 


18.155.946  4,491.012  2.390,933 
18.021,615  4,217,887  2,362.737 
21.404,798  11.337.814  4,199.107 
12.045.595  6,251.732  5,898.401 
19,507,648  22,657,173  7,067,456 


188.170  682.864 
174.358  502,756 
271,102  1,527.854 
87.560  449,105 
370,833     510,672 


Xxports 
from— 

Flour. 

Wheat. 

Oom. 

Oaf. 

Bye. 

Feas. 

New  York 
Boston. . . 
Portland . 
Montreal. 
Fotladel.. 
Baltim're 
N.Orl'nB . 
N.  News. 

Bblji. 

69.56? 

81,765 

8,749 

23.132 

8,049 

324 

Bush. 
860.912 
36.135 

134,'67"i 

382.921 

1,159,723 

192",i"5"o 

Bush. 

69,960 
54.674 

158,8"76 
""25 

Bush. 
42,758 
132 

■■"■25 

Biuh. 

7,990 

16",6"i"6 

Biinh 
2.364 

2i",i"35 

Total  w'k. 

Bine  time 

1883.  .. 

191,581 
128.98S 

2,765,915 
1,337.542 

283,535 
938.710 

42,915 

7.862 

24,612 
235.706 

23,499 

15.8G8 

The  destination  of  these  exports  is  aa  below.    "We  add  the 
corresponding  period  of  last  year  for  comparison: 


Flour. 

Wheat. 

Oom. 

Xxporl$ 

for  week 

to— 

1884. 

Week, 

Aug.  30. 

1883. 

Week, 

Sept.  1. 

1881. 

ITeefc. 

Aug.  30. 

1883. 

Ifeefc, 

Sept.  1. 

1884. 

Week. 

Aug.  30. 

1883. 

Week. 

Si  pi.  1. 

On.Klng. 
Contln'nt 
B.AC.Aui 
W.  Indies 
Brit.  Col's 
Oth.o'nt'B 

Bbl^ 

l'i2.395 
21,385 
11.710 

22.455 

12,851 

78j 

Bbls. 

84.706 
1.635 
10  892 
10.611 
20.331 
813 

Bunh. 

1,690,076 

1,066,219 

620 

,  Bush. 

788,624 
54  ,351 

"""se'f 

Bush. 

263,680 

"  6.537 

5,749 

6,770 

799 

Bu^h. 

7-2,893 

120,3,15 

58.H59 

28,232 

aO 

8,551 

Total... 

191.581 

128,988 

2.7fi,'>.915 

1.337,r=.42 

253,535 

938,710 

THE    DRY    GOODS    TRADE. 

FBroAT,  p.  M.,  September  5,  1884. 
Business  was  fairly  active  in  all  departments  of  the  jobbing 
trade  the  past  week,  and  the  movement  in  this  connection  was 
of  large  proportions.  There  was  not  the  least  tendency 
toward  speculation  on  the  part  of  retailers,  despite  the 
extremely  low  prices  ruling  for  all  textile  fabrics,  but  selec- 
tions were  made  with  a  fair  degree  of  liberality  and  with 
seeming  confidence  in  the  future.  The  commission  houses 
also  experienced  a  fair  rd-order  demand  from  Western  and 
Northweotern  markets,  but  operations  by  package  buyers  on 
the  Bpot  were  comparatively  light,  and  altogether  the  business 
at  first  hands*was  somewhat  disappointing.  The  event  of  the 
week  was  another  peremptory  auction  sale  of  over  4,400  pack- 
ages blankets  and  flannels,  amounting  to  nearly  half  a  million 
dollars.  The  sale  attracted  a  large  company  of  buyers,  and 
all  the  goods  were  readily  sold,  but  at  fully  33 Vj  per  cent 
under  the  lowest  quotations  at  which  they  had  been  offered  in 
private  hands.  The  failure  of  the  old  Philadelphia  commis- 
sion house  of  Brooks,  MiUer  &  Co.  was  announced  toward  the 
close  of  the  week,  but  the  amount  of  their  liabilities  has  not 
transpired. 

DoMBSTic  Cotton  Goods. — The  exports  of  domestics  for  the 
week  were  1,706  packages,  including  858  to  Great  Britain  535 
to  Argentine  Republic,  74  to  Venezuela,  and  small  parcels  to 
other  destinations.  The  jobbing  trade  in  cotton  goods  was 
fairly  active  during  the  week,  but  the  demand  at  first  hands 
was  liardly  up  to  expectations.  Southern  three-yard  sheetings 
were  in  better  demand,  but  at  very  low  prices— some  consider- 
able lots  liaving  changed  hands  at  5i^c.  net  per  yard,  at  which 
figures  there  can  be  no  profit  to  the  mills.  Eastern  corpora- 
tion brands  of  brown,  bleached  and  colored  cottons  were  only 
in  moderate  request,  but  prices  are  without  quotable  change, 
save  in  the  case  of  Continental  sheetings,  which  were  marked 
down  by  agents.  Print  cloths  were  in  light  demand,  but 
steady  (owing  to  the  Fall  River  Mills  having  shut  down  during 
the  week),  closing  at  3'^c.  plus  1  per  cent  for  64x64  "  spots" 
and  3c.  for  56x60*3.  Prints  were  distributed  in  fair  quantities, 
and  there  was  a  moderate  business  in  dress  ginghams. 

Print  Cloths. — The  following  shows  the  course  of  the 
market  during  the  week: 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


COTTON 
EXCHANGE 


Hour. 

Wheat. 

Com.               1 

Miofortfint) 

1S84. 

I88S. 

11884. 

lilSS. 

1884. 

188S. 

anULto- 

lufl.  25  U 

Aun.  27  ti, 

AuQ.  25  to 

Aug.  27  tft 

Awj.  2S  Ui 

AUQ.  27  to 

Aufl.SO. 

teiit.    1. 

Aufl.  30. 

Sttt.    1. 

Aug.  30. 

Stft.    1. 

Bbl«. 

BW*. 

Bmh. 

BmK 

SiMk. 

Bush. 

Un.  Kingdom 

122  395 

84.706 

1.609.076 

788,624 

283,880 

723  893 

Oontlnent . . . 

21.385 

1635 

1,066,219 

648,851 

120.335 

B.AC.  Am... 

11.710 

10.^92 

e:»j 

6,537 

58  669 

West  Inaiei. 

2«.450 

10.61 1 

S87 

6,749 

28,232 

BrH.Col'nIes 

12,851 

20,831 

6,770 

40 

Otb.  oountr's 

tss 

8  IS 

709 

8.651 
988.710 

Total 

191.681 

128.P88 

2.765.915 

1,837.542 

283,635 

Saturdar. 


MoodaT. 


Taeaday . 


Wed'day. 
Thunday 


Frldar 


•■■! 


Total. 


MARKET. 


Spots. 


Toiie.      Price 


Firm. 


3- 30 


BALES  OF  Funmss. 


September. 


DuU. 


Dull. 


Dull. 


Price  ... 

Sales  .. 

Price  . . 

Sales  .. 

Price  .. 

Sales  .. 

Price  . . 

Sales  . . 

Price  .. 

Sales  . . 

Price  .. 


Octol)er. 


Price 
Sales 

Price 

Sales 

Price 
Sales 

Price 
Sales 

Price 

Sales 

Price 
Sales 


t^ovember.  I0UA 


Price    

Sales  . . . . 

Price  . . . 

Sales  — 

Price  . . . . 

Sales    

Price  . . . . 

Sales  . . . . 

Price  ..  , 

Sales  . . . . 

Price  . . . . 

5aleB  — 


The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Aug.  30,  1884,  was  as 
follows: 


Wheat, 

In  itore  a(—  htsh. 

New  York 2,355,779 

Do  atluat  (est.).  1,060,ijUU 

Albany 1.500 

Baftalo 486  0110 

CiiUtaeo .M  3,364,1.76 

N?wp'tNeW8 37'.;.946 

UUwaukee 440,298 


Oom, 

Oatt, 

fttuA. 

btuh. 

1  '•6,045 

227.693 

132,0i>0 

260,000 

9,0110 

28,800 

236,000 

23.000 

1,272,259 

501.735 

Barley, 
otish. 


668 
24,796 


Bye, 
bumh. 
19.131 
36,0(10 
8.000 
10,000 
169,420 


490 


.110,»53       26,160 


Transferable  Notices-Saturday.  SSO;  Monday,  SSO;  Tuesday,  330 ;  Wednes- 
day,  3-30;  Thursday,  3-30 ;  Friday,  S*). 

Domestic  "Woolen  Goods.— Aside  from  worsted  coatings 
and  Indigo-blue  flannel  suitings,  in  which  considerable  deal- 
ings were  reported  by  agents,  the  demand  for  clothing' 
woolens  was  light  and  unsatisfactory,  buyers  having  shown 
very  little  disposition  to  begin  operations  in  cassiraeres,  &c., 
adapted  to  the  spring  trade.  Ladies'  cloths,  tricots,  sackings 
and  Jersey  cloths  were  in  moderate  demand  and  fairly  steady 
in  price.  Flannels  continued  in  fair  request,  but .  blajikets 
ruled  quiet'  in  first,  bands,  buyers  .  having  supphejl^th^ 
immediate  wants  at  the  late' aliction^ales.'  Woi^leird^ss- 
god«ls*Afld-8ht^l3-weft  la  li«i*ed~demaW  lat  ag**»  s  h'KndS, 
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and  underwear  ruled  quiet;  but  there  waa  a  fair  movement  in 
hosiery. 

KouKKtN  Dry  Ooods  were  more  active  in  jobbing  circles, 
but  the  demand  at  first  hands  was  quite  moderate  and  chiefly 
confined  to  duplicate  parcels  of  dress  goods,  pluahea,  velvets, 
velveteens  and  doakings.  Linens  and  white  goois  ruled* 
quiet,  and  there  was  a  conspicuously  light  business  in  laces, 
embroideries  and  gloves. 

Importatlona   of  Dry  Ooodn. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  4,  188-1,  and  since  Januai-y  1,  and  the  same  facts 
for  the  oorresiMinding  periods  of  1883,  are  as  follows: 
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Imports  of  Leading  Articles. 

The  fitllowing  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Januiiry  1  to  Aug.  29,  1884,  and  for  the  corresponding  period 
in  1883 : 

ITUe  quantity  Is  ^ven  in  paokatros  wlien  not  otherwise  spealttetl.] 


China,  dui.~ 
China 

fiartheuw  . 

OlUfiA 

QlaHswjiro. 

Glus«  plate. 

Bin tuns 

Coal,  ittus... 
Coctm,  l)a>fn. 
Cotte*^,  ba^8. 
C<ittuii,hale« 
Drttfrs,  &t — 

liark,  Ptiru. 

Blea.  pttwd. 

C*n-hint>al.. 

Gaiiibier  .  . 

Uiim.  Arab. 

IiidiKu 

.Matltler,  &c 

Oil,  OUve.. 

Opium  .... 

Soda,  bi^jb 

8(Mla.  sal . . 

Soda,  atih.. 

flax , 

Furs 

liiiiiiiy  cloth 

Hair .. 

HiMiip,  bales 
Hiilfs.  <&c.— 

BriKtles  ..  . 
Hiilcs,  dr'sd 
India  rubber 

Ivory 

Jewelry  ,<Sic- 

Jewelry . .  . 

Watches  .  . 

i.iiistrod 

Miihit<»eg 

MmaU,  &o— 

Cutlery 

Hardware.. 


1884. 


1883. 


24. .'14 

l!.^,:^s. 

.578. ■<4h 

-f.J.744l 

tj,777 

M,  '70 

33.449 

4:i.'.'l.i 

1.964. (i4,T 

0,719 

5,871 
21.171 

l,ui:< 

22,!i29 

3,475 

.'),223 

■J6r> 

47,22ti 

700 

6.<i20 

14,115 

.75,035 

9.5G2 

10.«41 

799 

7,«38 

242,1  lU 

1,74 

5.190 

55,83 

1,424 

2.310 

1.119 

688.315 

77,148 

3,611 
522 


27,094 

41,076 

39O.8H0 

52.512 

7.025 

!»,488; 

3:t.691 


Metals,  <So — 

IlOU.  piff 

••  RE.  bars 
Lead,  pias . 
Spelter,  lbs 

Steel 

Tin,  boxes 
Tiu  idl)s.,lb8 


1884. 


93,436 

9,422 

27,2.11 

3,322,820 

l.;60,174 

1  3:15,728 

1.<,561,S09 

206,571 

504,208 

4,714,064 

437..572 

66,267 


104,225 

156,408 

52,867 


43.1)06  :I'apt!r  Stock. 

2,04^,335; iSusar,  libds, 

:.816[[  tcs.,  &bbls. 

;  Sugar,  boxes 

7,52Jlt  aiidbaiirs... 

22,t;25i|Tt>a 

4,454i  iTtibacco .. .. 

2.',ti08,|Wlue8,&o.— 

4,731  ij  Chainp'me 

C,833ii      baskets.. 

240' f  Wiues 

■18,72.T  jW'ooI,  bales. 
5H7]  Heported  by 
4.654     ritlue, 

23.154    CiR.irs 1,203.493 

Oil,  169   Fancy  goods        603.680 

5.357   FlHll 520,710 

10.497  Fruits,  tSko.— 

703     I^Auions...     1,331,820 
10,485     OiauKes...     1,316,1(12 

203,381     Nuts 854,331 

Raisins 8U0.135 

2,484  Hides,  undr.  11,662,323 

5,230  Rico 422.540 

51,998  8|iiceg,,feo, 

1,203     Cassia ]7"i,.566 

GiuKer..  ..        218.375 

2,467     Pepper 731,844 

9.58  Saltpetre...        192,232 
239.076  Woods— 

86,034     Corlf 782,122 

Fustic 94,888 

5,4,0     Lofirwood  ..        280,762 
721     Mahogany.  I      510,469 


188:1 


117,385 

10.6 '3 

7.22  1 

6.389!nsi 

2.047.-  08 

1.361,010 

16,221.287 

149,323 

494,906 

2.807,7.^6 

696.93S 

77,605 


177,873 

207.209 

47,842 

$ 
1,230.297 
773.973 
452,851 

9^7.554 
1,557.925 
764,608 
680,514 
11.687„334 
355,759 

195.059 

9f,032 

972,480 

272,901 

610,098 
1.18.234 
346.849 
441,068 


Raoelpta  of  LeadliiB  Artleiea  of  OomeaUe  Prodae*. 

The  following  table,  baaed  upon  daily  reports  made  to  tb« 
Now  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  prixluce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1,  1884,  to  tliat  day,  and  for  the 
corresponding  period  in  188S: 


Ashea bbls. 

Beans bbla. 

UreailstuiTs— 
Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush 

Bye bush. 

Com bush 

Oats bush. 

Barley liiish. 

Peas bush. 

Cotton bales. 

(Litton  seed  oil bbls. 

Flii.v  seed bags. 

Urass  seed bags. 

Hides No. 

Hides bales. 

Hops biiic.i. 

Leather sliU-s. 

Load nigs. 

Molasses lilid.s. 

Molasses bbls. 

Naval  Stores — 

Tiiipeutine,  crude bbls. 

Ttupeutiue,  spirits...  bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake pkgs. 

Oil,  lard bbls. 

Oil,  whale... galls 

i-uanuts Viaus. 

Provisions  - 

Pork..» pkgs. 

Beef pkg.s 

Cutmuats. pkj.;s 

Butter pkg.s. 

Cheese iikgs. 

Eggs bbls. 

Lard tcs.  &  bbls. 

Lard kegs. 

Hogs,  drf sscd tin. 

Rice pkgs. 

Spelter slab.s. 

Stearine pkgs. 

•Sugar bbls. 

Sugar hhds. 

Talkiw pkgs. 

Tobacco boxes  &  cases. 

Tobacco Uhds. 

Whiskey bbls. 

Wool balfs. 


Week  eruling 

Sept.  2. 


59 
823 

114.032 

4,8«» 

1,443,951 

72.4.50 

26:,  122 

354.8(10 

77.HitO 

2  20  1 

3.1)46 

l,3ti2 

91 

1.269 

1,313 

1,1154 

3.i8 

81,403 

5,055 

"■2';8 

115 

2,814 

16,73  i 

44S 


Since  Jan.  1, 

1884. 


Same  llmt 
latt  year. 


6,432 
415 

'  673 

1 ,751 

1,098 

12.!t94 

34. wis 

47,883 

15.346 

2,691 

4,9l7 

423 

.1!)4 

798 

227 


82 
955 
1,730 
2,543 
5.!)96 
1,433 


3.426 

31,832 

3,448,463 

130.927 

18,148.377 

2,5SU,534 

11.9111,942 

10,6n,i69 

4,368.1i7« 

147.6^0 

447,495 

43,809 

11,088 

90,till 

114,9.55 

4H,~80 

65,176 

2,0J5,«17 

2H8.943 

3110 

34,612 

1.649 

56,882 

258.057 

18,4«3 

693 

267,».j2 

3.172 


58.029 

60,300 

2-2,761 

482.6^3 

l,Ol7,7«l 

1.577,775 

6-20.252 

187, -208 

113,468 

32,519 

34,398 

81,572 

16,(;04 

1,2»2 

4,126 

43,923 

101,986 

78.469 

230,837 

110,777 


3,044 
40,2il4 

3,891,236 

107,490 

15.1U4.S03 

2,608,846 

23,079,629 

ll,6.'il.344 

4,111.000  ' 

173,676 

707,250 

40,809 

163.538 

131,015 

97.553 

40,800 

13.643 

2,029.652 

340,222 


42.600 

1,847 

78.733 

275.848 

16.455 

3.065 

287,104 

5,326 


67,866 

98.803 
26,520 

636.175 
1,025.383 
1,610,-586 

531,894 

303,354 

2-i0.463 
25.896 
28,793 

101.065 

10,089 

1,608 

10.328 

53,737 

106,377 
79,134 

161.878 
92,649 


Exports  of  Leadl'tg  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns, 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  from  the  1st  of  January,  1884,  to  the  same  day,  and 
for  the  corresponding  period  in  1883  : 


Ashes,  pots bills. 

Ashes,  pearls bl  i  Is. 

Beeswax lbs. 

BreadstiifTs— 

Flour,  wheat bbla. 

Flour,  rye bids. 

Com  meal bills. 

Wheat bush. 

Kye bu.sh. 

Oats bush. 

Barley bush 

Peas bush. 

Com bush. 

Candles pkgs 

Coal tiius. 

Cotton biiles. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores — 

Crude  tiu-pcntine bbls. 

Spirits  turiientine libls. 

Roain bbls. 

Jar bills. 

Pitch bbls. 

Oil  coke cwt. 

OllB- 

Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbla. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rloe bbls. 

Tallow lbs. 

Tobacco,  leaf hlids. 

Tobacco bales  and  ca«e8. 

Tobaooo.manuf actured .  lbs. 
Wbalebono l>i« 


¥eek  ending 
Sept.  -J. 

Binee  Jan.l. 

Same  lime 
lust  year. 

iS 

894 

1.365 

159 

140 

9,348 

16,194 

95,030 

2,996.392 

3,661.789 

16 

2,894 

2.779 

2.922 

78,387 

81.649 

815,10J 

16,973,106 

14,206.>'77 

17,156 

2.92''.  105 

2,598.197 

42,8ul 

1,750.159 

112  818 

93.336 

9.937 

2,813 

78.338 

87.559 

4b.3:i9 

8,.U-.678 

17.673.252 

582 

36.907 

30.923 

2.176 

48.136 

4!M72 

11,747 

382.230 

413,736 

1.706 

92,93.1 

96,424 

1,734 

6  ,409 

b7,273 

149 

40,959 

a,»y9 

575 

116 

1.54 

12.389 

25,226 

3,176 

174,213 

175.O50 

90 

6,472 

6.681 

47 

5,196 

4.863 

40.220 

1,397,822 

1,755,866 

4.903 

37.102 

88,299 

3,771 

56,3-2 

162,547 

11,998 

315.804 

270.400 

351 

31,770 

V!4.959 

8,030,067 

24,938,834 

266,679.228 

1,152 

84.S38 

116,803 

916 

34.262 

30,550 

610 

28,547 

i)4,744 

3,921,169 

134,548,265 

190.024.549 

5x4,040 

9.560.343 

11,706.367 

2,47 1,1 39 

67.497,931 

70.252.643 

1,672,738 

84,5  19,235 

131.655.071 

206 

16,078 

14..116 

257.298 

24,299,215 

26.5K5.590 

2.892 

50,973 

71.089 

l.;-:72 

33,575 

32,728 

88  5.SI 

4,108,820 

4,446,036 

1.637 

35,711 

100,563 
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^^U  gtposit  t^amvvmits. 


The  Safe  Deposit   Co., 

OF    NEW     YORK, 

The  FlTBt  Established  in  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,   14a  &    146    Broadwajr. 

FRANCIS   H.   JBNK8.  President. 


MANHATTAN 

Safe  Deposit&  Storage  Co 

346  &    348    BllOAI>\rAT, 

Corner  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
BAY      T^KEK    OR    MONTH. 


W&itBtiixn  ^^nhtvs. 


N.  W.  Harris  &  Co., 

INVESTMEIVT  BANKERS, 

No   176   DEAKBORN    8TBEET, 

CHICAGO,    Ilil.. 

UrkATTkC    state,  County,  City,  Town,  Sthool, 
tSUJM  Ua,     and  Car  Trust  Bought  and  Sold. 

The  fundluK  of  entire  Issues  receives  special  atten- 
tion.   Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

OOMPANT     LIMITED, 
(OF    IiONBON,    ENaiiAND), 

Transact  a  general  Financial  and  Agency  Business  in 

the  State  of  Texas  and  Uurope. 
New  York  Correspondents:      C.  B.  WBLLBSLBY, 
BI.AKB  Bros.  &  Co..  General  Manaj?er, 

Wall  Street.  Dallas,  Tkxas. 

BSTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STREET,    ST.   LOUIS. 

Dealers  In  l¥e8tern  Securities. 

Defaulted  Bonds  of  Missouri,  EauBas  and  lUtnots  a 
^oeciaJty.  Good  loTestmeut  becurities.  payinK  from 
4J^  to  10  per  cent,  fortale. 

D.  u.  KONBS,   \    STATE   BANK,    J  C.  T.  WALKEB 
President.      \  Incorporated  1875.  (         Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      $2S0,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.  C0RBE8P0NDENT8.— Donnell.  LawBOn  &  Co. 
aod  the  Metropolitan  National  Ranlc. 

George    Eustis    6c    Co., 

BANKERS, 
rlNCINNATI.  OHIO. 


Thos.  M.  Thornton.      Wm.  W.  Thohnton,  Cash. 
Mr.  F.   THORNTON    &    SON, 

(Established  1859.) 
BANKERS    AND    BROKERS, 

SHKLBYVILLE,    ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

Referexces.— National  Bank  of  Commerce,  New 
York;  Union  National  Bank,  Cincinnati;  Third  Na- 
tional Bank,  St.  Louis;  Traders'  Bank,  Chicago; 
First  National  Bank,  Indianapolis. 


®0mmjet:cial    ©ards. 


ESTABLISHED     1865. 

EUGENE  R.  COLE,  Successor  to 

Sears     &,     Cole, 

STATIONER   AND    PRINTER, 

Snpplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

t^"  New  concerns  organiiing  will  hare  their  oi^ 
4er8  promptly  executed. 

No.  1    WILLIAM    STREET, 

(HANOVER    KQIIARE.) 


JOSEPH  GILLOTTS 

STEEL  PENS 

SsieSv  ALL  DEALERSThrouohoutThe  WOFHB 
gOLDMEOAL PARIS   EXP0SITION-|B7aLj 


®0mmjercial  ^viviSis. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVKNS  DUCK,  SAIL 

TWINES,  *C.,  "ONrARIO"  SBAMLB88 

BAGS,  "AWNING  8TRIPB8. 

Also,  Agents 

UNITED   STATES  BtJNTlNO  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock 

No.  109  Duane  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROW^N   &  BLEACHED  SHIRTING!) 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,   *a 
Toivels,  ilnllts,  White  Goods  &  Hosier, 

Drills,  Sheetings,  <tc.,  for  Export  Traile. 

Brown,Wood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert   Mfg.   Co., 

Arlington  Mills,        Freeman  Mljar.  Co., 

k.cnfrew  JMfjr.  Co.,  James  Phillips,  Jr. 

FItcliburg  Worsted  Co., 
George  AVhltney,      Continental  mills, 

Lincoln  mills. 
BOSTON,  31  Bedford  Street. 
vi?w  vrnjir  S  SS  &  tiO  Worth  Street,  and 
NEW  YOKK  ^  35   &   37  Thomas  Street. 


Joy,  Lincoln  &  Motley, 

8BCCE880R8  TO 

E.  R.  mCDGE,  SAWYER  &  CO.. 

13  &  45  White  Street,       15  Chaoncky  Stbibt 
NEW  YORK.  BOSTON. 

AGENTS  FOB 

Ocean  Mills  Co.    Atlantic  Cotton  Mills, 

Peabody  Mills,      Chicopee  Mlg.  Co., 

Ilerton  New  Mills,       WTiite  Mfg.  Co. 

Saratoga  Victory  MI'g.  Co., 

Hosiery  and  Yarn  Mill* 


OFFICE 

CARPETS. 

Before  buying  your  Carpets.  Linoleum.  Oil 
Cloths  or  MattlUKS,  cull  at  BENDALL'S 
Carpet  Store,  114  Fnlton  St.,  basement 
floor.  Cheapest  place  in  the  city.  If  not  con- 
venient to  call,  send  for  hamples. 


^tcamslxivs. 


ONLK 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    YORK  and   HAVRE, 

From  Pier  (new)  42  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 
Elailway  and  the  discomforts  of  orosslmi  the  Channel 
'r,  H  small  boat. 

NOKMANDIE,  Frangeul Wed..  Sept.  10.  9  A.  M. 

LdillADOlt,  Collier    .  Wed..  Sept.  17.  4  A.M.. 

CANADA,  Di!  Ker.iMblec Wed.,  Sept.  24.  8  A.M. 

i'RlCE  OK  Passage— uncluding  wine;;  'lu  Havre- 
First  cabin,  flOO  and  »80;  second  cabin,  fBO;  steer- 
age, $26 — including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  verv  reduced  rates.  Checks  on  Banque 
Transatlantique,  Havre  and  Paris,  in  amounts  to  suit. 

Special  Train  I'rom   Havre  to  Paris. 

The  Compagnle  Genemle  Transatlantique  delivers 
at  its  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  Dock  Id 
New  York,  Pier  42  North  River,  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 
LOUIS  DE   BERIAN,  Agent, 

No.  6  Bowrllnir  «r«>en 


FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  oflBce  possessing  these  volumes  since  ISTO  has 
at  hand  for  convenient  reference  a  complete  and  re- 
liable linanchil  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  sets 
can  be  furnished. 

W^ILLIAM    B.    DANA    &    CO., 

78  &  81  WILLIAM   8TRBBT. 


^ublUvAians. 


HA1V33-BOOK: 


OP 


Railroad  Securities 

JULY,    1884. 

DESCRIPTION ;  INCOHIE  ; 

PRICES;   DIVIDENDS. 


CONTENTS. 
Railroad  Securities.— 

(l  Dkscription  of  the  Stocks  and  Bonds, 

AND  A  STATKMENT  OF  THE   INCOME  for  foUT 

years  past,  as  well  as  the  annual  charges 
against  income,  of  all  Railroads  whose 
securities  are  commonly  sold  in  the  markets 
of  New  York,  Boston,  Philadelphia  and 
Baltimore. 

Highest  and  Lowest  Prices,  Monthlv.— 

UNITED    States   Securities— For    the  year 

18S3  and  to  July  in  1884. 
Railroad  Bonds  and  Stocks  in  New  York— 

For  the  year  1883,  and  to  July  in  1881. 

RAIl.BOAD     tONDS  AND    STOCKS    IN    BOSTON— 

For  tliB  year  1883,  and  to  July  in  1884. 

RAILROAD  AND  CANAL   BONDS  AND   STOCKS   IN 

Philadeli'HIA- For  the  year  1883,  and  to 
Julviii  1884. 
Railroad  Bonds  and  Stocks  in  Baltimore— 
For  thi  year  1883,  and  to  July  in  1884. 

Range  of  Prices  by  Tears. — 

Yearly  Range  of  Active  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  years 
18o2  and  18»3,  and  to  July  in  1884. 

Dividends. — 

Dividends  on  Railroad  Stocks  sold  at  the 
Exchanges  In  New  York,  Boston,  Philadel- 
phia and  Baltimore,  i>aid  during  each  of 
the  six  years.  1878  to  18c3,  moluslve,  and 
prior  to  July  in  1884. 

Kiiilroad  Earnings. — 

liRoss  AND  Net  Earnings  so  far  as  reported 
in  18h4,  in  comparison  with  correspoudlng 
periods  of  1883. 


Price  in  Red  Leather  Covers,  -  ■  $1  00 
To  Subscribers  of  the  Chronicle,        75 


W^ILLIAM   B.  DANA  Sc    CO., 

79  &  81    WILLIAM   STREET,    NEW   YdRFT 


THE  GREATEST  LIVI  Nii 
Aullioi's,  Mucli  ns  Prof.  .>lnx 
Mulier,  Jaiii.  A.  {''roiifle, 
Prof.  llu.\Iey,  Kisht  Hon. 
W.E.GIiKlHlone,  R.  A.  Proc- 
tor, Eilwnril  A,  Freeiiiitn, 
Prof,  Tyndnll,  IJr.  W.  B. 
Cnrpentei*,  FranceM  Power 
Coblie,  Professor  (.oldwin 
Siiiilh,  The  Duke  ot  Argyll, 
Wm.  Blach,  Sli»s  Time 
lierny,  Mrs.  I>lHlock-Ci*iiik, 
Geo.  .vincDonnld.  Mrs.  Oli- 

fihnut,  Jean  Ingelow,  Th'»H. 
inrdy,  Francis  Gallon,  W. 
\V.  Slory.  Ulalthew  Arnold, 


RlisKin. Tennyson,  Browning,  and  many  others, 
are  represented  In  the  pages  of 

Littell's  Living  Agr. 

During  the  forty  years  of  its  publication  Tax 
Living  age  has  met  wtth  continuuua  cummenda- 
tion  and  success. 

A  Weekly  Alagazine,  it  gives  more  than 

THREE  AND  A  QUARTER  THOUSANT 
double-column  octavo  pages  of  reading  matter  yi»ar- 
ly.  It  nresejits  in  an  inexpensive  form,  coDSidf  ii  g 
i  18  great  an-*-""^*.  of  ">*itter.  with  freshness,  own- 
to  its  weekiv  issue,  huu  fritn  a  aatisfactory  ctira- 
pletenesR  attempted  by  no  other  oublication.  the 
best  Essays.  Keviews.  Criticisms.  Serial  and  Short 
Stories. Sketches  of  Travel  and  Discovery.  Poetry, 
Scientiflc.  Biographical,  Historical  and  Political  in- 
format  ton  .from  the  entire  body  of  Foreign  Periodi- 
cal Literature. 

It  is  therefore  Invaluable  to  every  American 
ri'ader.  as  the  onlv  satisfactoriir  fresh  and  COM- 
PLKTB  compilation  of  an  Indispensable  current 
liferature,— Indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LITING    WRITERS 

in  all  branches  of  Literature.  Science.  Politics  and 
Art. 
Published  WEKKLV  at  IS  00  a  year,  free  0/  postage. 

For  *10  50  Thk  Living  Aok  and  any  one  ol 
the  American  |14  Monthlies  (or  Jlarpn's  MteKlt 
or  Bat'ir\  will  be  sent  for  a  year,  postpaid;  or  for 
♦«  BO  The  Living  Aok  and  the  nu  AictiolM,  or 
Mppincoct'j  Monthly.   Address, 

LITTELL    &    CO.,    Boston. 


September  6.  1884  ] 
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OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co. , 


NEW  YORK.  January  24, 1884. 

Ibe  Trustees,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  foUowlUK  Statement 
of  Its  aOiklrs  on  the  Slst  December,  1883: 
Premiums  ou  Marine  Risks  from 

Ist  January,  ;883,  to  Slst  De- 

cemlwr.  1883 fl,168,953  10 

Premiums  ou  Policies  not  marked 

off  Ist  January,  1883 1,539,232  .^3 


ItiBttvauce. 


Total  Marine  Premiums $3,708,185  63 


Premiums  marked  off  from  1st 
January,  1883,  tu  3l8t  Decem- 
ber, 1883 „...   $4,'260,42S  93 


Loflflea  paid  during   the   same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses        $850,080  76 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OP    NBIV    YOUK, 

(OROANl/KD    IN    1860.) 

281,  262  &  2«3  Broadway,  New  York. 

T.  H.  BR08NAN.  President. 
C.  P.  Fbaleiob,  Seo'y.  A.  WnuKi-WKiouT,  Ass't  Seo 
Gko.  U.  BnuKuiti),  Actuary. 
Br  an  act  of  the  I,e«l8iiilure  of  this  State  this  Com- 
pany's charter  vas  ao  amended  In  1888  that  hereafter 
all  the  proflts  shall  belonx  to  the  policy-holders  ax- 
el uslrely. 

All  Policies  henceforth  issued  are  Incontestable 
for  any  cause  after  three  years. 

Death  Claims  paid  at  once  as  aeon  as  satisfactory 
proofs  «re  received  at  the  Home  OfBce. 

Absolute  security,  combined  with  the  larKeat  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 
All  forms  of  Tontine  Policies  issued. 
Comparison  or  Busix^ss  rou  Two  Txars. 
1882  1NA3 

New  Insurance  Written . . .  .»2  800,000  00  »S,i;:!  1  ,iK>ii  oo 

Insurance  in  force IB.790,00000  lH,HO«i,<XMjoo 

Assets....  5,ii6,.'*i446    s.Siw.aiaiw 

Payments  to  policy-holders     4S9,a7»  46       4T5,u-2a  U8 
Increase  In  new  business  written  In  1883  over  1882, 

87  per  cent. 
GOOD  AGENTS,  deslrlnR  to  represent  the  Com- 

Sany.   are    Inyited    to   uddresa    J.    S.    OAKFNKY, 
uperintendent  of  AKencies.  at  Home  OfBoe. 


The  Company  has  the  following  Asftets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,6C6  795  00 

Loans  secured   by  Stocks  and 

otherwise 1,956.500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,(  00  00 

Premium  Notes  and  Bills    Re- 

ceivaolc 1,588,30^  79 

Cash  in  Bank 335,710  6 


Amount $12,97ii.312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  proflts  will  bo  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
wUl  cease.  The  certiUcatea  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earued  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

jr.  H.  CHAPSIAN,  Secretarr. 


TRUSTEES. 


THE 

MUTUAL    LIFE 

INSUKANCE  CO.  OP  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSUES  EVERY  DESCRIPTION  OF 

LlFE<k  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $101,148,248  25 
Rattan, 


Theo.  H.  Pkice, 
Late  of  Eure,  Farrar  &  Price. 


Fergus  Reiu. 


J.  D.  Jones, 
Charles  DennU, 
W.  H.  H.  Moore, 
Charles  H.  RusaoU, 
James  Low, 
David  Lana, 
Gordon  W.  Burnbam, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
WUliam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand. 
John  D.  Hewlett, 
WUllam  H.  Webb, 
Oharlei  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Jjemoyne, 
Robt.  B.  Mlntum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  LeTeriob, 
William  Bryoe, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
WUliam  H.  Maoy. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

IVOKFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  forelKn  and  domestic 
markets.     Correspondence  sulicitcd. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADWAY. 

Libera]  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vloe-President. 
W.  H.  H.  MOORE,  2d  Vlce-Prealdent. 
A.  A.  RAVEN,  3d  Ylaea>reeldei>t. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVEKPOOL, 

Beoeive  consignments  of  Cotton  and  other  Prodnoe 
and  execute  orders  at  tba  Kjcchanges  In  Liverpool 
Uepresented  In  New  York  at  the  office  of 

BABCOCK    BKOTHKKS    A    CO., 
60  WAI.L  STKKKT. 


Alexander  &   Cargill, 

COTTON   BROKERS, 
AVGUSTA,    CiEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 
CORKESPONDENCK    SOLIClTKn. 

Ukf«rknces.— National  Bank  of  Augusta,  Oa.j 
Henry  Hents  St  Co.,  Commission  Merchants,  New 
York  ;  William  B.  Dana  &  Co..  Proprietors  Commkh- 
ciAL  A  Financial  CnuoNicuc,  and  other  New  York 
Honses. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &c., 

39  WILLIAM  aTKKKT,  NRW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

laS  Pearl  Street,  New  Vork. 

Orders  for  Spot  Cotton  and  Futures    promptly 
•seouted. 


®0tton. 


Henry  Hciit/,  &  Co., 

COMMISSION    MERCHANTS, 
8  South  William  St.,  New  York. 

KXBCUTB  OUDEUS  FOK    KUTUllB    DKLIVKRi 

€  O  T  T  OM 

at  the  NEW  YORK.  LIVKRPOOL  AND  NEW   OR- 
LEANS COTTON  KXCHANOK8,  Al»i orders  for 

COFFEE 

at  the  NEW  YORK  COFFEB  KXCIIANUB.  and 

ORAIN    AIVD    PROVIKIOKS 

at  the  NEW   YORK   PKODCCK   K.tCll  A.NOK   and 

the  CHICAGO  BOAltD  OF  TUADE. 

COIIUKSPONUENTS : 

Messrs.  Smith.  Edwards  A  Co.,  Cotton  Broken. 
Liverpool.  ^ 

Messrs.  Samuel  H.  Buck  &  Co..  New  Orleans. 


QusTAvuH  C.  Hopkins.    LticnH  Hopkins  SHrrH. 

CUAHLE8  D.  MlI.I.Klt. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MEIICHANTS, 

No.     134    PEABL    STBEBT, 

NEW   YORK. 

Orders  roR  Fittitrk  Contracts  ExEcnrsD  nr 
New  York  and  Livkkpool. 

G.    Schroeder     &    Co., 

SUCCESSORS  TO 

WARE  &,  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BIJII.DING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  cen- 
slgmnents. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  William  Street,  New  York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Pu 
tare  Contracts  executed  in  New  York  and  LIverpoo 

AXFRED  VON  GUNDEU,.        CHARI.E8  MATHOrr. 

von  Gundell  &  Mayhoff, 

COTTOIV    RROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 


VON  GIJNDEL,E   *   MAYHOFF, 

COTTON    BUYERS, 
HI  E  in  P  B  I  8,    TENN. 


J 


F.   HoiFmann, 

COTTON  BROKER  AND  AGENT 
38    R17E  DE    I.A    BOURSE,  HAVRE 

ames  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

F.«labll»hed  (In  Tontine  Building)  1840. 

BuUard  &  Wheeler, 

119  MAIDEN    I.ANE, 

NEW    YORK. 

BAGOING    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging, 

•Kagle  Mills.""  Hrookl>nrity,""Cieorgia,  "•'Carolina/' 

•Nevins.  o,"  '•Unl<»n  Stjir."  "Salem."'  "Uorlcon  Mills," 

*  Jersey  Mills  "  and  "  Dover  Mills.*' 

IMl'ORTKUS  OF  IKON  TIES. 


BAGGING. 

WARREN,    JONHES    dc  GRATZ. 

ST.   LOUIS,   Mo. 

MaBofactaiers'  A^nts  for  tha  sale  of  Jnta  Bagsuv 
IMPORTERS   or 

IRON    COTTON    TIES. 
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(£>otton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliaiige  Place 

NEW    YORK. 

L,OAN8  MADK  ON  ACCBPTABLB      ECURITIKS. 

Ocuh  Adtanees  Made  mi  Oonsignmenls. 
Spkcial  Attention  to  Ordkrs  for  Contracts 

FOrt  FuTtTRE  Delivery  op  Cotton. 
COTTON,  ALL  GRADKS,  SOITABLK  TO  WANTS 
OP  SPINNKKS, 
OFrEBEI)   ON  TEHM9  TO   SUIT. 

E.  S.  Jemison  &  Co., 

B  A  N  K  K  K  S 

AND 

COTTON  COMMISSION   MERCHANTS, 
No.  33    William   8t.,  New  York. 

Jeuii80ii,Groce  &  Co.,  Galreston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  aud  18    Exchange   Place, 


Post  Building, 


NEW    YORK. 


Rountree  &   Co., 
comms^iow   merchaivts, 

NO.    12    OLD    SLIP, 

NEW  YORK. 

AND    NORFOLK,    VA. 

t^~  Special  attention  given  to  the  execution  of 
orders  lor  the  purchiise  and  sale  of  Cofcton,  (irain 
and  ProviBlons  for  future  delivery.  Liberal  advances 
made  on  conslffnments. 


Edward  H.  Coates  &  Co. 

SL'CCESSOHS  TO 
CLAGHORN,   HERRING   &   CO,, 

COTTON  COMMISSION  MERCHANTS 

No.    116   CHESTNUT    STREET, 
PHII.ADEI.PHIA. 


Gwathmey  &  Bloss, 
commissioiv    merchaivts. 

No.  123  PEAEL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
visions in  New  York, 


Tuttle  &  Wakefield, 

C  O  T  T  O  K 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  constirmnentc. 
Special  attention  Klven  to  orders  for  contracts  for 
future  delivery  of  cotton. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW  YORK. 


COTTOIV. 

AdTanoe&made  on  Con  a  Ijfn  merits  of  Cotton.  Con- 
tracts foi*  Future  Delivery  of  Cotton  bought  and 
Bold  on  oommismn. 

JOHN    H.    CL,ISBY    &    CO., 

COTTON  BUYERS, 
mONTGOniERY,    AliA. 

PimoHAga  ONLY  ON  Orders  for  a  Cohhission 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
136  PEARL    STREET,   NEW  YORK. 

Waldron  &  Tainter, 

COTTON     IHERCUANTS, 

8T    PEABI.    STREET. 


®Ott0tt. 


INMAN,  SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


LKHUAN,  ABRAHAM  &  CO.,     LEHMAN.  DURR  &  CO., 

New  Orleans,  La,  Monttfomery,  Ala. 

LEHMAN  BRO'S, 

Cotton.     Factors 

AND 

commissiON   itierciiants, 

No.   40   EXCHANGE    PLACE, 

UElIBEJtS  OF  THE  COTTOH,  COFFEE  AND 
PRODUCE   EXCBASOEH. 

tJP-TOWN    OFFICE,    No.    204    CHURCH    STREET, 

New   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs,  L,  Rosenheim  &  Sons. 


E.    A.   Kent  &  Co., 

WELLES    BUILDING, 

Broadway   and   Beaver  Street, 
COMIHISSION    MERCHANTS 

GRAIN,  PROYISIONS  AND  COTTON. 

New  York.     CmcAOO.     St,  Louis. 


Wm,  Mohr.  H.  W.  Hanemann.  Clemens  IIscheb. 


Mohr,  Hanemann  &  Co. 


123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  Execution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

No.  61  Stone  Street,  NEW^  YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 


Farrar  &  Jones, 

133   PEARL   STREET,  NEW^  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

ET}RE,  .  FARRAR    &    CO., 

NORFOLK,  VA. 


William  H.  Beede&  Co., 

COTTON    BROKERS, 

No.  S  and  7  W^ILLIAM  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  for  Future  Delivery. 


Wahren  Bwen,  Jr. 


John  M.  Ewen. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nor.  31    &    33    Broad   Street, 


NEW    YORK. 


WALTER  &KROHN, 

COTTON    BROKERS, 

53  BEAVEB  STREET,  NEIV  YORK.  I 


ISeptember  6,  1884' 

Walter  T.  Hatch.  Henry  P.  Uatelt, 

Nalh'l  W.  T.  Batch.  Arthur  M.  Bale/. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU    STREET,    NKW    YOKK. 

BRANCH  OFFICES  J  i2«  Ah  "i*5|''j;*T*'   ^J  ^'* 

^  Vno  C'hapel  Ht.,  New  Ilaveu 

Personal  attention  Kiven  at  the  EXCH  ANGKS  to 
the  purchase  and  sale  of  ti'L'OCKSaDd  BONDS  for 
cash  or  on  margin. 

DKP08ITS  HErEIVBD— subject  to  check  at  sUfhi 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accountBOf   COUNTUY  BANKERS. 

Phenix    Insurance   Co. 

OF    BR04»KL,TN, 

Office,  195  Broadway,  New  York  City. 

statement  ■>}'  Company  1st  Day  of  July,  1884. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums 2,042,222  85 

Reserve  for  unpaid  losses 256,486  66 

Net  surplus 658,967  64 

13,957,676  65 
STEPHEN    CROTVELL,  President. 

WM.  B.  CKOWKI.L.  Vice-President. 
PHILA.NDKR  SHAW,  .Secretary. 
WM.  CHAKTEltS,  Assistant  Secretary. 
KBANCIS  P.  BUKKB,  Sec'y  Local  Dep't. 

H^ME 

Insurance  Company 

OF    NETT    ¥ORK. 

OFFICE    119    BROADWAY. 

CASH  OAPITi   '       $8,000,000  u« 

Reserve  for  Une;-.  ned  Premiums 2,65  ',607  Ofl 

Reserve  for  Unpaid  Losses  and  Claims,      ,850,312  42 
Net  Surplus 1,342,655  04 

Cash  Assets,  July  1,  18«4 $7,843,574  4( 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHRURN,  Secretary. 

vETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-lnsurauoe  fund 1,923,185  98 

Capital 4,000,000  00 

NET  SURPLUS «3,269,457  8S 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OB 

L.ONDON  AND  EDINBVRCII. 

United  States  Board  of  Management, 
NEW  YORK: 

Solon  Humphreys,  Ch'r'n,  (E,  D,  Morgan  &  Co,l 
David  Dows,  Esq.  (David  Dows  &  Co.) 
£.  P.  Fabbri,  Esij.  Drexel,  Morj^an  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAODEM 

UANAQBRa 
Office,  54  IVlUlam   St.,  Neiv    York. 

O  ommercial 
LJnion  Jns,L/0, 

(OF   ZONDONO 

ALFRED  PELL, 

Resident  Manager, 

Cor. Pine  &  William  Sts 


pnattc|a(; 
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HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING  THE  INDUSTRIAL  AND  COMMRRCIAL  INTERESTS  OP  THE  UNITED  STATH8. 

(Enterwi  socordiiig  to  act  of  Conirreas.  In  the  year  1884,  by  Wm.  K.  Dana  .t  Oo  ,  In  the  olllce  of  the  Librarian  of  CongreBs,  Wasblnt^ton,  D.  C.J 


VOL.  39. 


NEW  YORK,  'SEPTEMBER  13,  1884 


NO.  1,003. 


^iuaticial. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  NEW  YORK. 

ItuHlnrn*  Founded  17!*5. 

Iseonotited  saler  Lavi  of  State  o{  Kew  Totk,  1S68. 

UcoreanUed   1870. 
Engratkrs  and  Primteiw  01* 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL   TENDER    AND     NATIONAL    BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Forelsn  Governments. 

ENORAVING  AXD  PRINTING, 
BANK  NOTKS,  SHABK  CKUTIFICATKS, 
BUNDS  FOK  GOVERNMKNTS  AND 
CORI'OKATIONS,  UKAFTS,  CHECKS, 
BII.I3  OF  EXCHANGE,  STAMPS,  *c.. 
In  the  finest  aud  most  artistic  style 

FROM    STEEI,    PLATES, 
ffltk  ipedll  lafasnardi  to  preTCSt  C0U1ITE2FEITQI3. 
Iptdal  paptn  nanofactnred  ndniiTel^  for  nie  of  tha 

SAFETY  COLORS.   SAFETY  PAPERS. 

Work    Execute<l    in    Firepr<iof  Buildings. 

LITHOCRAPHIC  Alio  TYPE  PRINTING. 
BAILWAV  THKETB  Of  IMPR<>Vi:i>  STYLES. 

liliow    Cordis    LubclM,    Cttleuduri*. 
EliANK    BOOKS    OP    EVEBY    DESCBTPTION. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILLIE,  TOURO  ROBERTSON. 

i.  H.  STAYNER,  Traas. 

THEO.  H.  ntEELAND,  Secty. 

Asa.  p.  PoTTia,  Prest.      J.  W.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 

OAPITAIi,    •     -    .    .    .    .     .     9400,000 
SCKPIiVS,  -    •    -     .....     400,000 

Aoeonnu  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Ooremment  Bonds  botwht  and  sold. 


THoiua  A.  Trgx. 


W.  B.  D.  VysE, 
Member  N.  T.  Stock  Exchange. 


Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  A  7  Bxohange  Court,  N.  Y. 

Branoh  ODIoe  at  the  Everett  House,  Union  Bquare 

and    17th  Street. 

Gilder  &   Farr, 

81    Sc    33    BROAD    ST.,  NEW   YORK. 

BANKKRa    AND    BROKERS. 

Interestpald  on  Balancefl.  Securities  carried  on 
MarglB.  GoTemment  Bonds  and  uther  lnTe»tment 
Securities  bousbt  and  sold  on  commisson.  Special 
atteQUoD  to  oraera  by  mall  or  teloKrapb. 


TINKER    &    WESTON, 

BAlfKEBS   ASn   BBOK£BS, 
No.    2    EXCHANGE     COURT, 

New  York. 

Bbtbt  C.  Tutkib,  Memlxr  N.  T.  Btook  Kzeh. 

KBCaSBLAIB  WiSTOIf. 


STOCK  .BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  5  NEW  8T 

Opposite  Stock  Elxchange.  , 

TROY,  N.  Y.,  14  &  15  HALL  BUILDING 

Private  Wire  to  Troy. 
Secvities  canted  OD  manrlo.  Interest  paid  on  baPnees 


^iuaticial. 


DIAMON  DS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  Philadelphia  Stock  BxohaQKes 

L.  H.  Taylor  &  Co., 

BANKERS. 

S.    nr.   €or*  Third  and  Chestnaf  Sta., 

PHKIiADEI^PHIA. 

Deposlta  receWed  subjeoi  to  check  at  Bight,  buO 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  ibo.,  booght  and  sold  on  oommlsslon  In 

Philadelphia  and,otbar  cities 
Particular  attention  fdven  to  Information  regardinji 

InTestment  Securities. 
Private  wire  to  Mew  York.  Baltimore  ttnd  other  placef> 


Taintor  &  Holt, 

BANKERS. 

No.  10  l¥AI.Ii  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MBNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIKB. 


CALJ>WEL.L,,   WASIIUURN    A 
TOWNSEBTD 

BANKERS    AND    BROKERS, 

No.    8     irAIiL     STREET. 

Transact  a  general  Banking  Business,  including  ths 

Porchase  and  Sale  of  all  Secoritiee  dealt  in  at  ths 

New  Tork  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CAUJWKix.  Lansing  C.  Washbukn. 

Chas.  J.  TowNSiND.  Member  N.  T.  Stock  £lxoliaut.a 


R.  J.  Kimball  &  Co., 

BANKERS   AND    BROKERS, 
No.    18    IV aU    Street,   New   York. 

Seventeen   Years'  Membership  in  the  New   York 

Stock  Exchange. 
Robert  J.  Kiubai^l.         ALrBBD  B.  Lounsbery. 


WALSTOH  H.  Brown.  Frid.  a.  Bbotht. 

HiRBKKT  p.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS 

NO.  SO  NASSAU  STREET, 

NEW  YORK. 


R.  T.  Wilson  &  Co., 

BANK£RB  AND  COMMISSION  MERCHAN'I  S 
a  Exebans*  Court,  N«w  York. 


'ginnuciul. 


Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H.  Smith,  (  Members  N.  Y.  Mining  &  National 
S.  W.  Smith,  S  Petroleum  Exchange. 

Wm.M.  li:AKi.^Memb.  N.  Y.  St'ok  Ex.  O.  H.  STATNEB 
A.  U.  DATTUN.  SpedaL 

A.  H.  MUBE. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

8S   TO  S9    DRBXEL    BUILDING, 

New^    York. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    RROKERS, 

StICCESSOKS  TO 

M'OOD    A.    DAVIS. 

Execute  orders  In  alt  securities    listed  at  the  Nen 
York  Stock  Exchunge.    For  Sale, 
First-class  Railroad  Fikst  moktgaoe  Bonds 
qkorgk  c.  wood,  f!  h.  huestis.  i*  m.  8wak 


Jameson,  Smith&Cottmg 

STOCK   BllOKEKS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  ST  Excliange  Place 

STOCKS,    BONDS,    GRAIN      and     PKOVISIONJ 
bought  and  sold  in  New  York  and  Chicago. 
Chicago  Correspondents,  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 


R.  A.  Lancaster  &  Co., 

BANKERS    AND   BROKERS, 
UfTITED    BANK 'building, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALEEU  in 

Railroad  &  Miscellaueons  Securities. 
Southern  Sectirities  a  SpedaUy. 


J.  F.  Mahoney  &  Co., 

No.    16    W^ALL    STREET, 

DEALERS  IN 

Il^VESTMENT    SECURITIES. 

All  classes  of   City,  Town  and   Railway  Bonds 
bonght  and  sold. _^^ 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
88  PINS  STREET,  NEW  YORK. 


Randall    &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

OOTBBWWBNTS  *  fORBIOK  EXOnASOM. 
Cuas.  K.  RANDALL,    _      ^ 

Member  N.  Y.  Stock  Szohaiute. 


Otto  c.  wubcm 


li 
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'goveiQU  %xthvinQ6, 


31  Boulevard  Hanssmaim, 
PARIS. 


Drexel,  Morgan  &  Co., 

lATAIil.    STREET, 

COHNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,  ~l)rexel,Harjes&Co 

K0.S4  South  Third  Street, 
PHILADELPHIA 

BOXESTIO   AND   FOREIQN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
kouKht  and  sold  on  commission.  Interest  aUowed  on 
DeiWBits.  ForelKn  KxchanKe.  Commercial  Credits. 
Oible  Transfers.  Circular  Letters  for  Travelers, 
•vallable  In  all  parts  of  the  world. 

ATTORNXT8  AND  AGBNT8  0» 

IHessrs.  J.  S.  MORGAN   &   CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  TI^Al,!.   STREET,    N.  Y., 

BUT  AND  SKLL 

BILLS    OF    EXCHANGE 

ON  QRBAT  BRITAIN  AND  IRKLAND,  FRANCK 
OBRMANY,  BKL«1UM,  SWITZEKLAND,N^^^ 
WAY,  DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  TraTelers'  Credits 

IN  STEBLINO. 
AVAILABLE  IN  ANY  PART  OF  THB  WORLD. 

And  In  Francs,  in  Martinique  and  Quadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OP  MONEY 

BETWEtlN    THIS    AND    OTHER    COUNTRIES. 

HAKE  COLLECTI<»NS  OF  DRAFTH  dravrn 

abroad  on  all  points  In  the  United  8tat«B  and 

Canada,  and   of  Drafts   drawn   in    the 

United  Stat«s  on  Foreign  Countries. 


J.  &  T.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON; 
MANCHESTER  4:  COUNTY   RANK, 

"LIMITED!" 
MANCHESTKR,  PAYABLE  IN  LONDON; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    RANK     OF    SCOTLAND, 

KDINBUKOH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NKWVOKK:         LONDON:  PARIS: 

CHa».'k"  ymsCKY.''""*  *=•  DAYIS.  W.G.H.HIATB. 

William  Heath  &  Co., 

BACKERS      AXD      BROKERS, 

No.   80    Rroadivar,    Nenr    York. 

Members  of  New  York  Stock  Exchanxe. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Xtarosmorton  Ave.,  IfOudon,  Bnie* 

Draw  Bills  of  Kxchanjre  and  trttnsact  a  (reneral 
flnanciar  ct^mmtsslon  business.  I'articular  attentton 
e'tVen  to  American  awcunties. 

William  Heath  &  Co., 

No.  19  Ha«  Sciibe,  Parln. 

Orders  solicited  for  Tj(^ndon  and  American  markets 
for  investment  or  on  murKin.  Ilaitway,  State  and 
Oity  Ijoans  negotiated. 


John  Munroe  &  Co., 

No.  32  Nassan  Street,  NeTV  York, 
No.  4   Post   Office   Square,  Roston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &:    CO.,  PARIS. 

STERLING   OHSgUES    AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXAUDERS  &   CO.,   LONDON. 

CIBC0I.AR  Notes  and  Crkdits  fok  Tra tilers. 


Schulz  &  Ruckgaber, 

B  A  N  KERS' 
as  W^ILLIAM  STREET,  NEIV  YORK 

CORRESPONDENTS  OF  THE 

Interiiatloiial  Rank  of  London 

(Limited)  London. 

Messrs.  Jolin  Hcrpnber«2;,  Gossler  &  Co. 

Hanibur{£. 

Messrs.  Marenard,KraiiK«di:  Co.,  Paris 

(Commercial  and^ Travelers'  Credits. 
9UK  of  lExcaaniie;  Cabl*  TnuuTan. 


liforjeifltt  ^3£cfeawfle. 


August  Belmont  &  Co., 

RANKERS, 

Nos.  19  and  21  Nassan   Street, 

Issue  Trayelers'  Credits,  available  In  aU  parts  of  the 

world,  thro\i«h  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESrP,    PATON    &    CO., 
62  William  Street,   New  York. 

Accounts  and  A»rency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  aiiects  for  corponitiens  In  payLi.;  orupons 
and  dividends :  alsct  as  transfer  agents. 

Bonds,  Btf»ck8  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Kxchantte  or  elsewhere. 

Sterling  EzchauKe  and  Cable  Transfers  bouxbt 
and  sold. 

DRAW  ON 

THE   UNION    BANK    OK   LONDON: 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND, 


J.  K«N?»XT1T  Ton. 
H.  O.  NORTHCOTI, 


ALEXANDER  BAHniG, 

Member  N.  Y.  Stock  Bicb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WIIjLIAM    street, 
RANKERS. 

Act  as  Asents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreltm  and  doniestte 

travelers' letters  of  credit  In  pounds  sterling  A  dollars. 

Ofler    Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
ericHO,  Canadian,  British  and  Dutch  markets  on  com- 
mission. (  ollect  dividends.  couiK>ns  and  foreiKU  and 
Iniaud  Drafts. 

Sell  Bills  of  Exchange  on 

MEI.VII.I.F.,  KVAN?*  A:  CO.,  (  ,  ONDON 

II.  OVENS  &  SON.  A.IISTERDAM. 
IIOTTlNtiUEIl  ifcCO.,  FAKIM. 


Kidder,  Peabody  &  Co., 

BOSTON,    IVLASS. 

Cor.  Wall  aiitl  Nassnn  Sts.,  New  York. 

FOREIGBT    BANKERS, 

CABLE  TRANSFERS,  BtLLS  OF  EXCHANGE 

AND 

Commercial  AND  Travelers'  Cuedits. 

CORPESPONDEWT.S: 
RARING  RROTHERS  &  CO.,  London 
PERIER  FKERES  A.  CO.,  Paris. 
MENDELSSOHN  &  4:0.,  Rerlln. 


KOIJJ\TXE    BROTHERS, 

J>  A  N  K  K  R  S  , 
120  Broadway,  E(iiiUal'U'  Bnilrllng,  New  York. 
LETTERS    OP    CREDIT    AND 
CIRCULAR     NOTES 

Issued  for  tbe  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Itiink  of  London. 
I'etevraphic  translers  made  to  J^ondon  and  to  various 
places  in  the  L'nited  v-^tates.  Deposits  received  sub- 
ject to  check  at  siKhl.  and  interest  allowed  on  balr 
ances.  (Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKKRS    AND      BROKERS, 

Members  of  the  New  York  8tock  ExcbanRe, 

DEALEK8  IN    FOKEIGN    KXCHANGE,    GOVKKNMKNT 

AVnOTREHlNTKflTMKNT    BONDS. 

STERLING    LOANS    A    SPKCIALTY. 

54  \%all  St.  aud    «:£  Cireeue    M.,  iV.  11, 

Buy  ace!  sell  on  commlBSton,  fur  InveatmeDtor  on 
murffln,  all  securities  dealt  In  at  tbe  New  Vork  Stock 
BxcDange. 


J.  H.  GOAD  BY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

16    EXCHANGE    PLACE. 

BUY  AND  SBLL  STERLING  B.XCHANGE, CABLE 

TUANSFltKS,  ETC. 

18SUB    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OK  THE  WORLD. 


J.  W.  Wilson  &  Co., 

62   FRONT  ST., 

NEW    YORK. 

Bill*    of    Exchanso    and     Letter*    of 
Credit  om  Mexico. 


'^ovziQU  ??3ejc&attflc. 


J.  &  W.  Seligman  &  Co., 

BANKERS. 

No.    23    BROAD    STREET, 

NeiT   Yorli. 

Issne  Letters  of  Credit  for  Trajelerg, 

On  SELIGMAN  BROTHERS,  London, 
SELIG.MAN  FRKKKS  &  (IK..  Paris, 
SKLKiMAN  A  STKTTUKIMKR,  Frankfurt, 
ALSBKRG  GOLDBERG,  Amsterdam, 
ALT.MAN  a  STKTTUKIMER,  Berlin. 
Pavable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
(nula  and  America. 

Draw    lyfls  of    Exchange  and   make   Tele^raphlo 
Transfers  n(f  Money  on  Eurone  and  Catifnmla. 


^^liktvs  awd  '^xoVitTcs. 


J.  C.   Walcott  &  Co., 

BANKBR8    AND    BROKERS. 

No.  24   Pine   Street,  New   York. 

TraoBact  a  General  Banking  Bmtiness 

stocks  and  Bonds  bouKlit  and  sold  on  ('om mission. 

Orders  received  in  MininK  Stocks,  and  In  Unlisted 

Securities.  Culiectlonsmade  tind  Louns  Negotiated. 

Ijividends  and  Interest  Collected 

Deposits  received    subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Ktnancial  Hnport  Weekly. 

Branch  OIHre,  3*20  Itroadway. 

Connected  by  Private  Wire, 
J08.  C.  WAix-otr',  >  Members  of  the  N.  Y.  Stock 

Frank  V.  DicKLNHON«t     and  Minlntf  Kxcbanees. 

Geo*   K.   Sistare's    Sons, 

16  ^  18  Broad  Street,  Nenr  York.. 

DEAhKRS    IN 

FIRST-CLASS     IXVESTMEMTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  marw 
gtn.  all  securities  dealt  In  at  tbe  New  York  Stock 
iCxcbanKe. 

Interest  allowed  on  daily  balances. 

AU  deposits  subject  to  checit  at  sitrht. 

Parttcular  attention  to  orders  bv  mall  or  tetenrapb 


jAMEfl  WHITELY,  H.  CKrGKR  OAKLBT, 

UAKRV  C   Logan.  Ma  w  \Kn  C.  Kyrb, 

llKNity  U.  DonoE,  WasldriKion.  I).  C. 
Wm.  R.  TRAVKK3,  Spe<:iHl  Partner. 

Priiiee  &  Whitely, 

No.    64    BROADWAY,    NKAV    VORK. 

BRANCH-  OFFICES !  ^  f-^n,^t^''Sr-a?h.n;t;jr,'b  c 

Buy  and  sell  on  c*»nimls«Hin  all   classes  of  Rallroa4 

Securities;  aNct  (Jrain  iind  Provision^. 

PrivHie  Tcleyrii|>ti  wire-  tu  Philadelphia,  WlImlnK- 
top.  Ualtliixite.  WashinKlon.BridKepurt,  Newllaven, 
Boston  and  PittsburK- 


Hamilton   &   Bishop, 

BANKERS   AND    BROKERS. 
No.  35  PINE    STKEKT,  IN  F.W  YOBK. 

(Members  New  York  Stock  Kxchaniro.) 

Accounts*  of   Banks.  Bankers  and  others  received. 

Interest  allowed  on  Balances.   A  strictly  Coiuuilsalon 

Business  in  the  purchaj^eand  sale  of  storks  and  honds. 

Private  Telegraph  Wire  to  Albanv.  Troy.  Svrja-a-e, 

Rochester,  Utica,  Buffalo,  Cleveland  and   Chicago. 

Draw  on  Citv  KhrK  i-t     l,undon  in  amounts  to  suit. 

Special  attention  trlyento  Securttteslor  InTeclmeni. 

Simon  Borg  &   Co., 

No.  8  WALL  STREET,  NEW  YORK. 

DEALBBS    LN   ALL   KINBS   OF 

Railroad  and  InTestment  Secarlties. 

SOUTHERN    PECnRITIBS    A    BPECIAI.TT. 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 

19  Broad  St.,N.  ¥.,  Mills  Bnlldlne, 

Transact  a  General  Banking:  Bu.siness. 

ForelKn  KxchanKe,  Bonds.  SIocks  and    Miscella- 
■eous  Securities  bouKht  and  sold  on  commission. 

Jirtms  A.  Kohn,  David  ocua.    Mokitz  Ochs, 
Memb.  N.Y.  Stock  Exch.  Jlenib.  N.  V.  Stock  Ex. 


IIuaAM  Dewing.  Clark  dewing,  f.  T.  Bontkcoc. 
(Member  of  New  Vork  Stock  Kxcbaiuce.) 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.   18  IPI'all  Street,  New  York. 

Stocks  and  Bonds  Bought  and  fttild  on  Commission 
Accf>unts  received   and    Interest  allowed  on  bal* 
lances,  which  may  be  checked  tor  at  siKbt. 

Howard  Lapsley  &  Co., 

BANKEB8   AND   BROKERS, 

No.    24    BROAD    STRBBT, 

New  York. 


September  18,  1884.) 


THE  CHRONICLE. 


ill 


IBatilicvs  and  ^votueKs. 


John  H.   Davis  &  Co., 

ItANKKRS   AND   ItROKKUS, 

No.    17    WALL    ST.,   NEW  YOKK. 

MembanoXNow  York  *  fhllHaalphUi  Stock  JCxoh'trat 

VHIVATE     WntKS    TO: 
PIIILADKI.PIIIA, 

BALYIIflORK, 

YOUK,  PA., 

CHICAGO. 


Sanlievs  and  SvoUets. 


MamlMn  New  Tork  and  ChKnuio  Stock  Buohaiwaa 
alao  Nav  York  MInlDK  Hfook  Kzohanaa. 

Rolston  &   Bass, 

RANKEKH, 

90     BKOAD    KTKKKT,    NEW     YORK. 

Stockfi,   RondH  and  Mlsoellaneoiu  B«oiirttle«. 
CorreaiHiiidetice  Botldted. 

UiintHtlnnn  cheerfully  famished. 


Simons  &  Chew, 

STOCK    RKOKRKM, 

'I  ETchanKe<'otirt&  62  Broadivar.N.Y 

Stockn,   lloiiriit  nnd   11.  S.   (lovemmant    Haouiltles 
Boutfht  and  Huld  on  (^ommliisloa. 

JAH.  II.  SIMdNS.  BKTXRLT  CHIW. 

Member  N.  T.  .'^lock  KxchanKe. 
Maniber  N.  Y.  Pn»<luoo  Kzchanse. 


John  pondir. 


ADotraTDs  Nathan. 


Pondir   &   Co., 

StockR.  Bonds  &  Investment  Securities 

aO    EXCHANCK    PLACE,  N.  Y., 

Orders  executed  on  the  London  and  Kuropean 

market. 


ruLL  J.  TUUNKH,     jAikXoiurUk     N    ■.LINBLST. 

Mamb.  N.  Y.  Stock  Kzoh.  BpMlaL 

C.  J.  Turner  &  Co., 

BANKBKR    AND    HK0KER8, 
16    dc    18    Broad   Street,  New   Tork. 

8TO0K8,  BONDS,   i;kaIN    AND  PROVISIONS 
b'mffht  and  .old  in  New  York  and  Cblaavo  mark«t& 


Oilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAK    STREET. 

In  addition  to  a  Oeneiml    Banking  Bualness.  boy 
and  8eU  tiOTenunant  Bonda  and  Inveatment  Seourl- 


^0t:jci0n  ganfejerB. 


Hatch  &  Foote, 

BANKERS,  No.  13   Wall  Street,  N.  Y. 

We  make  U.  S.  Bonda  and  Inveatment  Becontlea  a 
spedaltj,  execute  orders  In  STOCKS  and  BONDS 
lor  caah  or  carrj  the  onme  on  martrtn.  We  transact 
agenenil  BA.VKI.VO  bunlnes*  and  ALLOW  l.NTKR- 
KST  un  1>KI'()SIT.<.  ISrancli  offices,  connected  bj 
private  wire.  Norwich.  Conn.,  and  Bnoton.  Mass. 


A.  R.BATKMAN, 

Uemb.N.Y  Stock  Bzch. 


DOUOLA8H  UHKtlv, 

Memb.N.  Y.  Cotton  Bxcb 


OREEN    Sc.    BATEMAiV, 

SS    WALL   STHKKT,  NEW   YORK. 
Stocks,  Cotton  and  Porelen  Exchanse 

PrlTate  Wire  to  WashlnKtun. 
BATRMAN   *  CO..  WASHrNOTim.  DC. 


Bouden    &   Jenkins, 

-BnnKERS- 

25  f iNe  §T.  -  l^ewYoRiO 

Pnrohtss  and  sell  on  Commission  QOVBRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
daases  of  Securities  dealt  In  at  the  NEW  YOKE 
STOCK  KiCUANOE,  or  all  reputable  Securities 
boujjht  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


E.  C.  HOaBkKT.  JOHJC  J.  C.  UUMBSUT 

Member  N.  Y. Stock  Exoh. 

E.   C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    29    WALL    STREET, 

DKtZKL    BnLDINO,  NEW    TORK 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    8     WTALL     STREET, 
N^iv    Vork. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BVILDINOS 

LONDON,    ENULAND. 

Capital   Paid    Up,  ^6971,360    St« 

DlREOTORa: 
S.  LAING.  Esq.,  M.  P.,  Chairman. 

OimRAL  HXITBT  HOPKINSOV,  C.  8.  I. 
MAL.COLM  A.  LAINQ,  Esq. 

John  Horatio  Lloyd,  Esq. 

John  Pinder,  Esq.,  M.  P. 

Sir  Hinry  Druumond  Wolff, 

G.  C.  M.  O.,  K.  C.  B.,  M.  P 
Sm  Chahues  Lawhinck  Yoitno.  Bart. 

FBANCIS  PAVY,  Esq.,  Managing  Director. 


B.  AsiiL.     L.  8.  Fhankenbeiher,    M.  Selioman, 
■  embers  N.  Y.  Stock  Ezchange. 


Asiel   &   Co. 


BANKERS    AND    BROKERS. 


'^. 


C^  Co. 

B  A  ]y  K  E  R  S  , 

No.     18      WALL     STREET, 

Neiv  York, 

,1^'l^S^  '  General  Banklnx  Business,  IncludlnK 
the  purchaae  and  sale  of  STOCKS  and  ioNDS  tar 
oaab  or  on  margin. 

Boy   and  Sell   InTeatment   Securities. 

P.  O.  BOX  a,647. 

A.  M.  Keddis.     Watland  trask.     h.  j.  MoRsa. 

, W,  C«  IlIXiLto 


13oodi|, 

B  A  N  K  E  K  M 

88  llrondn-ajr,  cor.    Exchange  Place,  N.  Y. 
Branch  oni<e,  l!fS  l^a  «nlle  ^I.,  Chicago,  * 

T'Ji^^-'??''^^"''  -^  "iKVKRAl,  HA.NKI.Nti  BUSINESS 

INCLri)I.V(;    TlIK    I'UKCIIASK    A.\l>    S.\l  K  OK 

?^^V*  ".^..J.^"  '*">l'^  ^■"l'   'ASH  OK  o.\    .MAl,. 

.      UI.V.    BUY  A.M)  Si;i,l,    I.NVKSr.MK.NT    .SFri   Rl 

TIES.      I.NTKKK.ST     ALLOWED    ON     DEp6slT-i 

SUBJECT  TO  CHECK  AT  .SKJHT  "^■^^"HliS 

,,     .     „  P.  O.  Box  447. 

D.  A.  BOODV.  C.  W.  McLkLLAN,  Jr. 

HEtTBEN  LELASD. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAm,    ■    .    .    .     HOLLAND. 

Established  ltl61, 

8nbecrlbed  Capital, 8.000,000— Oallden(t3.200.000.—) 
Paid-Dp  Capital,     7,871,100  —       ••  ($3,148,440.—) 

Reserve  Fond,  849,863  87      "  (1339.945.56) 

Head  Office,  Amsterdam. 

BRANCHES  ; 
London— BXCHANOB  4   INVESTMENT   BANK 
B.  W.  BLIJDENSTEIN  4  {30. 

Nos.  6S  &  56  Threadneedle  Street,  E.  0. 
Rotterdam— DE  WI88BL-en  EFFECTENBANK. 
Enschede— B.  W.  BLIJDENSTEIN,  JR, 
Almeloo-LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission  Btisl* 
oess  in  Bills,  Stocks,  Shares,  Coupons,  Ac 
New  York  Correspondents  : 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


This  Ck>mpan7  undertakes  the  baslness  of  Tmatee 
to  Loans  of  approved  Rallwara,  negotlatea  and 
Issues  Loans  on  the  London  Market,  acts  aa  Agent  for 
Railways  and  other  Corporations,  either  In  the  maU 
ter  of  payments  of  Interest  on  Loans.  Dividends  oo 
or  Registration  of.  Stocks  in  London,  or  othenrlaa. 


<^ble  Addresa— PATT.  London. 


Railway  Debenture  Trust 

COMPANY    (LIMITED), 
No.    4    BANK    BVILDINOS, 

LONDON,  ENGLAND 


Same  Oireetort   as  the  Railway   8?utre  Trml 
Company  (Limited). 

CAPITAL    PAID   UP,   wltk   Snrplas, 
jei,956,410  SterllnK. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL 17  500  000 

RKSBRVE  FUND ilOOiooe 

UKAD  OFFICE,  HUNQ  KONO. 
The  Ck>rporatlon  grant  Drafts,  Issue  T.etters  of 
Oedit  for  use  of  Travelers,  wnd  negotiate  or  collect 
Bills  payable  at  Btmibay,  Cu.i'utta,  Singapore.  Saigon 
.Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo' 
Shanghai,  Hankow.  Yokohama.  Ulogo,  San  frYan^sco 
and  l.iondon. 
*.  I»I.  TOWNSKND.  Agent.  47  William    Hi, 


Blake    Brothers  &  Co., 

L.ONBON,  ENOLAIVB, 

Solicit  aooonnts  and  agencies  of  Banks,  Rallwajt. 
Corporations,  tlrms  and  Indlrlduala,  apon  farcr- 
able  terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Shares,  Ac.  ^^on  Commission 
on  the  Stock  Exchange. 
Ifesotlate  Railway,  State  and  Cltj  Loans  and 
IsMue  Commercial  Credits  arallabte  in  all  parts  of 
the  world. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COniniSSION    niERCHANTS, 

AMSTERDAM,    HOLLAND, 

N.  Y.  Ctnreapondenta— Meaara.  Blaki  Bitoa.  &  Oo, 


TUB 


9MaUaudc(m 

BANKERS, 
UNITED    BANK    BUILDING, 

Wall   Street,  Corner  Broadway. 

STOCKS,  BOyon  a  OOUitgftClAL  PAPER. 
u.^iSffJ'v!'"!  I^nj'  bought  and  sold  on  commission 
•OfinaM  paoar  and  othar  aeourltles.  ~  v     n 


A.    P.    TURNER    Sl    CO., 

60   THREADNEEDLE    STREET, 

I>0]V1>0.\. 

liKMRKRn  J  New  Y'ork  Stock  Exchange. 
■  EMBERS  j  pjiiiBdelphla  Stock  Kxohanga. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFoRTONXAtN,    eEBHANY. 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Anf;el  Court. 

SAN  FRANCISCOOfflce,422  California  St. 

NEW  YOKK  Agents,  J.  A.  W.  SellKman  &  Co. 

BOSTON  Correapoud'tg,  Massachusetts  N.  Bk 


Authorized  Capital, 
Paid-up  Capital,  • 
Reserve  Fund,  -    - 


-  96,000,000 

-  1,500,000 
-    -      400,000 


Transact  a  general  banking  buslneea.    laane  Com- 
mercial credits  und  Billsof  Kxchange. avatlahle  In  all 
p^rts  of  the  world.    Collections  und  orders  for  Bonds, 
Stocks,  etc,  executed  uuon  the  must  favorable  terma. 
FRED'K  F.  LOW.  |„  ~~ 

..       JONAIZ  STEINUART.  ("•""*"* 
•••N.  t.U.tBM'TliAlj,  I-     - 


IT 
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[vou  xxxrx- 


'gaveisu  ^^nUtts, 


The   City  Bank, 

(LIMITED,) 

L.OIVDON,    EIVCL.A]WI>. 

Authorized  Cnpltal,  .....  £4,000,000 
Subxcrlbed  Capital,  ......    4,000,000 

Paid-Up  Capital -    .      1.000,000 

Reserve  Fnnd,  iESOO.OOO. 

HEAD  OFFICE,  THEEADNEEDLE  BT. 
BRANCHES  : 
Bond  Street,  Tottenh&m  Court  Boad 

Ludgate  Hill,  Paddlnjrton, 

KnlghtsbrldKe,  Aldgate, 

Holbom,  Old  Street, 

London. 
The  Bank^htle  oondnctlnK  the  Keneral  bnslnem 
of  London  Bankers,  gives  special  attention  to   the 
Airency  of  Forelffn  and  Colonial  Banks. 

A.  G.  KKNNEDV.  Manager. 

Bank  of  Australasia, 

(INCORPORATBD   1835.) 
4  Tbreadneedle  St.,  liOudon,  England 

PAID-UP  CAPITAL,  £1,600,000. 
Guarantee  and  Reserve  Funds,  JE727,710, 
Letters  of  Credit  and  Drafts  Issued  on  the  100 
Oranches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  nefrotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  Interest  for  fljced  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRiriRAlIX  JJKI.RY.  Bacret,arT. 


Narr  &  Co., 

AlWERICAN    BANKERS, 

STUTTGART,   GERMANY. 


©auafliau  ^attUcrs. 


Imperial  Bank  of  Canada. 

OAPITAI.  (paid  up),  -    -    -  91«500,000 
SrBPIiVS,    .......       96T8,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANOHUS: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock,  Winnipeg,  Man., 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 
Agents  in  London :        I      Agents  in  New  York: 

BOBANQUET,  SALT  &  CO.,     BANK       OF      MONTKKAI, 

73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadlcin  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
emitted  by  draft  on  New  York. 


Bank  of  Montreal. 

OAPITAI.,    ...    913,000,000,  Gold. 
SURPLVS,    ...       $6,000,000,  Gold. 

O.  F  8MrrEEE8,  President. 

W.  J.  BUCHANAN,  Seneral  Manager 

IfXW  YORK  OFFICE, 
Nos.  69  &  61  'WXJaJa  STREET. 

WALTIR  WATSON,)  .„„,. 
ALKX'R  LANG,  ( ■*«<'"''• 

Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers:  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  BIrcIiln  Lane. 


AGENCY    OF    T  H-E 

Bank 

or 

British  North  America, 

No.  62  WALK,    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demnnd  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCUliAR  NOTES  Issued  In  Pounds  Sterling 
available  in  all  parts  iif  the  world.  COMiVIER. 
CIAL  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan  Hm!  the  Kii^t  and  West  Indies.  Also, 
'S.°£'t''  Vf  '^'^^*'  LONDON  &  BKAZII.IAN 
B»KK  Limited,  available  In  the  Bnulis,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
D.  A.  MCTA  VISH,  i  ,  „.„. 
H.  STIKEMAN,       j  Agents. 


Cfl^atiadiati  %wcCkzxs, 


acted, 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK   BROKERS, 
TORONTO,    CANADA. 

.•???^P'  attention  given  to  Collection  of  Commer 
olal  Bills  and  Canadian  t^inds  on  all  points  In  Canada 
American  and  Sterling  Exchange, and  StooksiBonifi; 
etc.,  bought  and  sold. 

Corre«pondent»— Bank  of  New  Torkt  N«*  \<tnii 
and  AlUaawi  Bank,  Londoni  ' 


Merchants    Bank 

OF    CANADA. 


$5,700,000  Paid  Up. 
-    -    -    ■  $1,150,000 


Capital,    - 
Reserre,    • 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Bsq 
HEAD  OFFICE,  mONTREAI,. 

OBORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON^^BNG.— The  Clydesdale  Bank  (Limited.) 
HEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
ohange.  Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the.bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Neiv  Tork  Agencr,  No.  61  IVall  Street. 

HENRY  HAGUE,  1     .„„,, 

JOHN  B.  HARRIS,  JH..       f   Agents. 


3|jextr  gtifllatijft  gawfejct;?. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    36    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

AL80, 

Dealers  In  ITInnlclpal,  State,  Railroad 
and  United  States  Bonds. 


JosmTA  WiLBOiTR,  Charles  H.  Shkldon,  J  r. 

BKNjAHiN  A.  Jackson,  Wiluam  Binnkt,  Jr. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

53    ^TEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GtoTemment  ana 
other  first-class  Bonds  and  Securities  and  Foreign 
BxohanKe. 

Private  Telesraph  Wire  to  New  York  and  Boston. 


Perkins,  Dupee  &  Co., 

(Formerly  CHA8.  A.  Swiir  *  Co.), 

BANKERS   AND     BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  MASS. 

Daalara  In  Hnnldpal.  State  and  Hainoad  Bond*. 


Samuel  G.   Studley, 

COMMISSION  STOCK   BROKEK, 

No.  4  Excliange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EZCHANOB. 


C.    E.    Jackson  &   Co., 

BANKERS. 
IHIDDLETOIVN,    CONN., 

Bay  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing   Banks 'a  specialty.    Collections  made. 


Parker  &  Stackpole, 

BANKERS, 

No.    «0    DEVONSHIRE    STREET, 
BOSTON. 


g^tttXBiglxratiia  gawluerB. 


I^ietmsglwattia   ^^vCkfixs. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    91    WOOD    STREET, 

PITTSBVRO,  PA. 

Dealers  in  Oovernment,  State,  County,  Municipal 
and  Knliroad  Bonds.  K;tocute  orders  in  all  SRCUR- 
ITIBS  li»t.a  at  the  now  York  and  Pl)ll«««li>i,ia 
titon  Kitohanfes  by  PrtvM*  Wire. 


JOS.  M.  Shoimaksb.         Robkbt  m.  JANNvr. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 
No.    134    SOI7TH    THIRD    STREET, 

PHILADEIiPHIA. 


E.   W.    Clark  &  Co., 

BANKERS, 

No.  35  Soutb  Third  St.,  Phlladelpbla. 

DEALERS    IN    CAR    TRUSTS    AND    OTHBB 

INVESTMENT    SBCURITIB8. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No,  322    CHESTNUT    STREET, 
PHII.ADEL,PH1A. 

O.iars  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Drafts  Issued  on  all  principal  points  In  the  United 
States  and  Europe. 


galtimotJje  gawlierB. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BR0KBR8, 
BAIiTIinORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty. 

Correspondence  solicited  and  information  fni. 
oisoed. 

N.  Y.  Correspondents— MoKim  Brothers  &  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING   BUSINESS. 


J.  WM.  MiDDINDORr. 


Wm.  B.  Olitib. 


Middendorf,Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KBY8ER    BUILDING^ 

Nos.    23    <t    25    GERMAN     STREET, 

Box  397.  BALTIinORE,  KID. 

Members  Baltimore  Stock  Exchange. 

THE    CITY    BANK     OF     HOUSTON, 

CAPITAI,,    $600,000, 

Houston,     Texas. 

We  fflTe  special  attention  to  collections  on  all 
Aooesslble  points. 

Directors.— Benjamin  A.  Botta,  Pres't;  F.  A.Rloe, 
C.  C.  Baldwin,  W.  B.  BotU.  Uob't  Brewster,  S.  K. 
Mcllhenny,  B.  K.  Weems. 

B.  F.  WKBM8.  Cashier.      BBNJ.  A.  BOTTS.Prest 


W.  T.  Blackwbll, 
President. 


P.  A.  WnJIT» 

Cashier. 


The  Bank   of   Durham, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. 

Thos.   P.   Miller  &  Co., 

BANKERS, 
raOBILE,  AliABAMA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchaniie  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
r^f  Mobile  Bonds. 

Correspc.ndents.— Bank  of  the  State  of  New  York 
New  York ;  Louisiana  National  Bank,  New  Orleans : 
Bank  nf  Liverpool.  Ijimited.  Liverpool. 

Wm.  C.  CouBTNir.  Pres.  brmkst  H.  Prinolc,  Caab 
BANK    OF    CHARLESTON, 

National  Banking  Association 
CHARLESTON,  8.  O. 

special  Attintion  oivxn  to  Collbctiokb. 

H.  BCTRRUSg,  Preat.         A,  K.  Walkbr,  Caahiar 

First  National  Bank, 

WILmiNOTON,  N.  O. 

<iaiiMU«»  f>K««  911  all  parw  •(  Um  vmta*  B<n«»' 


SGFTKMDIlUt  18.   1884.] 
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j^onfhevn  fauttctB. 


MERCHANTS'    NATIONAL    BANK, 

HKimOND,    VIKUIMA. 

CoU90tlon«  maito  on  «r.  Soatbern  poiuti  on  bwt 

•  '       '^         JOHN  P.  BRANCH.  PKMWent. 
Jon»  F.  Olenn.  Ca»h.    t'lticD.  R.  Scott,  Vlo«-l*r»i't 


THOMAS    BRANCH    A   CO., 

BANKEH!<    AM)     COMMISSION     MKnCHANTS. 
KICIIltlOND,    VIHUIMA. 

Vlrslnla  nondB  funded  nnder  th«  FandlnR  Act 
pawetl  hy  the  iMt  LciilaluLurc,  for  M  par  cent  oomml»- 
•lon.  Now  NorthCiirollna  8  per  cent  bonds.  »ecnrea 
bj  lien  on  the  State's  atock  la  the  North  torollna 
Ratlri^d.  for  mile. 


Witsttvu  ganlijevs. 


N.  W.  Harris  &  Co., 

IlVYESTMEI^iT  BANKERS, 

Ko-  176   DEARBORN   STREET, 

CHICAGO,    II.I.. 

TJAXTT^a    State,  County,  City.  Town,  School, 
JjV/iM  Uij,     and  Car  Truut  Boiwht  and  Bold. 

The  fundtnK  of  entire  Ipsuea  receives  npecial  atten- 
tion.  Wrlt«  us  U  you  wlah  to  buy  or  sell. 


TUB 

Texas  Land  &  Mortgage 

OOitPAlfr    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Asoncy  Business  In 

the  State  ot  Texaaand  Europe. 
New  York  Correspondents:      C.  K.  WKIXKSI.ET, 
Blakk  Bros.  &  Co.,  General  Manager, 

Wall  Street.  Daixab,  Tkxas. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

S05   OLIVE  STREET,   ST.   LOUIS, 

Dealers  In  lireKtern  Secnrltlos. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Itllnota  a 
BoeclaJty.  Good  Investment  Securities,  paying  from 
4^  to  10  per  cent,  for  sale. 


D.  G.  FoSEg,  1   STATE   BANK,   )C.  T.  WALKKB 
President.      ( Incorporated  1875. )        Cashier, 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    •    -    -    •      $250,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  T.  Correspondents,— Donnell.  Lawson  &  Co. 
•ad  the  Metropolitan  National  Uank. 


Thos.  M,  Thornton.       Wm.  W.  Thornton,  Cash. 
W.  F.   THORXTON    &    SO]¥, 

{Established  1859.) 
BANKERS    AND    UROKERS, 

SHELBYVILLB,    ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  l*ayment. 

KKFKRKNCKy.— National  Bank  tif  Commerce,  New 
York;  Union  National  Hank,  OlncinnHtt ;  Third  Na- 
tional Riuik,  SI.  I.uuis ;  Traders"  Bank,  Chicago; 
First  National  Bank,  Indianapolis. 


^tmst  ©umvauljes. 


United  States  Trust  Co. 


OF  NEW  YORK, 
49    1¥ALL    STREET. 


No. 

Capital,     --------  $2,000,000 

Surplus,      -------        3,541,608 

This  company  Is  a  letral  depository  for  moneys  paid 
Into  0(jart.  and  Is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWKD    ON    DEPOSITS, 
vhich  may  be  made  at  any  time,  and  withdrawn  after 
five  days*  notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  adminisiruiors.  or  trustees  of  estates, 
and  females  unaccustomed  to  thetraasactlon  of  busi- 
ness, as  well  as  reliiflouH  and  benevolent  Institutions, 
will  find  this  company  a  convenient  depository  foi 
money.  JOHN   A.  STEWART.  President. 

WILLIAM  H.  MACY.  Vice-President. 
JAMES  S.  CLARK.  Second  Vlce-PreB*t 

TRUSTBES: 
Dan.  H.  Arnold,  ^  James  Low, 
Thomas Slocomb.lW,  W.Phelps, 
CharlM  K.  Hill,     1 1).  Willis  Jiimos. 


S.B.Chittenden. 
John  Il.Khuaaes 
Anson  P.  Stokes. 
Uobt.  B.Mintum 
fieo.  11.  Warren. 


Wilson  G.  Hunt,  John  J.  Astor. 
Wm  11.  Macy,  John  A.  Stewart. 
Clinton  Otlbert,  S.M.BucklnKhiim|G«4>rice  Bliss, 
Daniel  D.  Lord.  ill.  E.  Lawrence,  William  Libbey, 
George  T.  Adee,  'Isaac  N.  Phelbs.  [John  C.  Brown, 
BuQUel  Sloan,  iKra^tns  ComlnK.  Edward  Cooper. 
W.  Bayard  Cuttintr. 

HENRY  L.  TllOKNKLL.  Secretary. 

LOUIS  O.  HAMPTON,  Assistant  Secretary 


The  Union  Trust  Co., 

an  AND   mil  CHESTNUT  8TBKET, 

PHILADELPHIA. 

A  nthorited  Capital $1,000,000 

Paid-up  Capital &00,000 

Charter  Perpetual. 

Acta  aa  Kxecntor,  Admfnlstnitor,  Assignee.  Re- 
ceiver, Guardian,  Attorney,  Agent,  iVustee  and  Com- 
mittee, alone  or  In  ooonectlua  with  an  Individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  In* 
tcrest  and  lnc<mie  promptly,  and  aUohardes  faith- 
fully  the  duties  of  every  t  nist  known  to  the  law. 

All  trust  assets  kept  seitarute  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
stool  dirars)  to  rent  at  f£S  to  ftvo  per  annum,  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Rurglar-Proor  Vaults,. 
protected  by  improved  time  locks. 

Wills  kept  in  ViiiiltH  wlihoiit  charge. 

Bonds  nnd  >tock».  Plato  and  all  valuables  securely 
kept,  undorguiirniitoo,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pre.Vf.    .lOIIN  (i.  K?:AI)ING,  V.-Pres't 
WAULON  S.  SToKF^.  Treasurer  &  Secretary. 
1).  U.  PATTERSON,  Trust  Officer. 

DiUKCT0R9.~J times  Long.  Alfred  S.  OlUett,  Allison 
White,  Chas.  P.  Turner,  M.  D..  William  S  Price,  John 
T.  Monroe,  Jos.  I.  Kecfe,  Thos,  it.  Patton,  W.  J. 
Nead,  Jas.  S.  Mitrtin,  I).  Hayes  Agnew,  M.  P., 
H.  U.  Houston,  John  ().  Heading.  Theodor  C. 
Engel,  Jacob  Nuylor  .Samuel  Kiddle,  Robert  Pat- 
terson. PniLADELPiiiA;  George  W.  Kelly,  M.  I)., 
IlAKRlSBrua;  J.Simpson  Africa.  Huntingi>on: 
Henry  S.Eckert.KEAiiiNU:  Edmund  8.  Doty.  MiF- 
ruNTOWN  ;  K.  E.  Monaghan,  Wbst  Chkster  ;  W. 
W.  H.  Davis.  DoYLKSiuWN;  Chas.  W.  Cooper, 
Ali.kntown  ;  ThomaH  G.  Uood. 

Knickerbocker  Trust  Co. 

No.  234  Finh  Atc,  Gor.  27tU  St. 

UNDER  SPECIAL  CUARTEK. 
Trustee  f(^>r  estates,  individuals,  corporations, 
muuicipullties,  Ac.  Real  estate  or  trust  funds  of 
every  description  managed  on  moderate  terms-  'akes 
cha.ge  of  property  and  promptly  collects  and  .-e^^'ts 
interest,  income,  jcc. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  bo  withdrawn  on  five  days' notice  with 

interest  pai<l  for  the  full  time. 
Deposits  Kecoived  Subject  to  Demand  Check 
Special  room  for  ladies  ;  also  coupon  rooms,  &c. 
Fiscal  or  transfer  agent  for  any  ctate,  corporation 
or  municipality. 

The  location  of  the  company  will  be  found  conve- 
nient to  residents  or  visitors  in  the  upper  part  of 
tJio  city. 
Two-thirds  of  capital  Invested  in  U.  S.  bonds. 
Office  hours  n  A.  M.  to  4  P.  M. 

FUEDEKICK  G.  RLDRIDGE,  President. 
CllARL?:s  T.  BARNEY,  Vice-President. 
JOSEPH  T.  BROWN,  Secretary. 
DUtECTOJtS: 
Jos.  S.  Auerbach,  Fred.  G.  Eldridge.  Henry  W.  T.  Mall, 
Chas.  T.  Barney,  Jacob  Hays,  Rob't  G.  Remsen, 

Jas.  H.  Breslin,    A.Kustorlligglns,  Andrew  H. Sands, 
C.  T.  Cook.  Harry  B.  H<.lllns.  Ja.s.M.Waterbury 

Jos,  W.  Drcxel,     Alfred  M.  Hoyt,    Chas.  U.  Welling, 
General  George  J .  Magee. 


^WLst  ^omprmits,         'gintmcivil  i^ompnuUB* 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  k  Clinton  six.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sole  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
and  tills  Company  a  safe  and  convenient  depository 
for  money.       RIPLKV  ROPES,  President. 

BDML'ND  W.  CORLIK8,  Vice-Pres't 
TRUSTEES: 
Joslah  O.  Low,     B.  F.  Knowlton.     H.  K.  Plerrepont, 
Alex.  M.  White.  John  T.  Martin,    Henry  K.Shelaon, 
A.  A.  Low.  Wm.  V.  Klngsley.C.  D.  Wood. 

Alex.  McCue.      Fred.  Cromwell,    Wm.  H.  Male, 
Mich'lChauncey.John  P.  Rolfe.      TIenry  Sanger, 
Wm.  B.  Kendall,  E  W.  Corlles.        Ripley  Ropes. 
Jas.  Ross  Citrran,  Secretary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID  UP  CAPITAL,  $1,000,000. 

DesUmated  as  a  leiial  Depository  by  order  of  Su- 
preme Court.  Keceive  deposits  of  money  on  intereet, 
act  as  fiscal  or  transfer  u^ent,  or  trustee  for  corpora, 
tlons  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporutioni  oo  aa  fayorable  terms  as 
other  similar  companies. 

THOMAS   U I LI.nOUSE,  President. 
FREDERIC  D.  TAPPKN.  Vlce-Preaidenl 
WALTER  J.  HRITTIN.  BeoratUT. 


^ttctlou  ^aljes. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
BALES  of  all  classes  of 

STOCKS    AND    BONDS 

WKDNB8DAT8  AND  BATURDATS. 

ADRIAN  H.  IHIJL.LER  dc   SON, 

No.    7    PINE  STREET,    NEW  YORK. 


BONDS    OF   SURETYI^IIIP. 

The  American  Surety  Co 

No,  160    Broadn'ay,  New  York. 


Cash  Capital, 


•    .    .    .     $600,000 

will  act  tin  surety  for  Ofllcors  and  Kmployees  of 
Bank!),  Kailwayn,  Kiprcsn  nnd  I'elcirapb  Cx>mpanlee, 
CorpnniMorin  and  iluKtnesN  IIr>ii!,i;ii,  and  will  irnanUD- 
tee  the  tldellty  of  persons  holdlnu  positions  Of  trust. 
This  (Company  will  also  act  as  surety  on  Bonds  re- 
quired in  the  (Xiiirts,  Bonds  of  Administrators, 
Guardians,  Sherlir  and  nndertaklncs. 

It  Is  the  flrst  and  only  Company  orKanlxed  In  the 
United  Status  dOToted  exclusively  to  the  business  of 
suretyslilp. 

OFFICERS: 
niCHARD  A.  BLMKR,  President, 
LrMAN  W.   BRIOUa,  Vice-President. 


FIDEMTY   &    CASUALTY  CO., 

No»,  214  &  216  BROADWAY,  NEW   YORK- 
OIEclals  of   Banks,  Railroads  and  Kipresa  Compa- 
nies. ManuKers.  KecretarleH.and  clerk.s  of  Public  Com- 
panies, Institutions  and  Commercial  ttrms,  can  obtain 

BONDS    OP    SUItETYSHIP 
from  tills  Company  nt  mndoratc  charses. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  V»*rlc. 

CASUALTY  DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  dlsjibling  injuries. 

Kull  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  Jl.  RicHAKDS,  Prest.     Jou.N  M.  Ckane,  Seo'y. 
HoB'T  J.  IIILLAS,  Ass't  Secretary. 
DlKECTORS: 
Geo.  T.  Hope.        David  Dows.       W.  O.  Low, 
a.  G.  Williams.     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  II.  A.  Hurlbut,    Alex.  Mitchell, 
A.  B.  Hull.  J.  D.  Vermilye,    S.  B.  Chitteadea. 

Geo.  S.  Ck>e,       Wm.  M.  Richards. 


Bonds  of  SxTretysliip, 

NO    OTHER    EUSINESS. 

The  Guarantee  Co. 

OF    NORXn    AMERICA. 

Cash  Capital »300,000 

CashAsseta 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

Sin  ALEX.  T.  UALT.  Hon.  jas.  Kkubier. 

Managing  Director:  ISnwAnD  RAWLINoa. 
NEW  YORK  OFFICE: 
NO.  178   BItOADTYAY. 
D.  J.  TOMPKINS,  Secretary. 
New  York  Dikectoks— Joseph  W.  Drexel,  A.  L. 
Hopkins,  H.Victor  Newcomb,  John   Paton,  Daniel 
Torrance,  Kdw.  F.  Wlnslow,  lirastus  Wiman. 


Sherman  S.  JEWFTT,  Pres.  JosiAHjEwnr,  V.Pros 
William  C.  Cokswell,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


$300,000 


BUFFALO.  N.  Y. 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  In  the  United  States, 
Canada  and  Europe.  Ivlberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoRKKSPONi'ENTS.— New  York,  National  Shoe  & 
Leather  BarjkCUnlon  Bank  of  IX)ndon. 


M>nfz  gcposlt  ©ompawies. 


The  Safe  Deposit  Co., 

OP    NEW     YORK, 

The  First  Established  In  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,   142  ac    146   Broadway. 

FRANCIS  H.  JENKS.  President. 


MAMHATTAW 

Safe  Deposit&  Storage  Co 

346  dc    348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      WEEK    OR    mONTH. 


special  IttWJCstttteutB. 
Albert  E.  Hachfield, 

No.   6    WALL    STREET. 

Bonds  and  InTeatmcnt  Securities 

WANTED: 

Rome  Watertown  A  Ogdensburs  UU  and  Ml. 

Oswego  &  Rome  Bonds. 

Joiiet  A  Northern  Indiana  Bonds. 

Terre  Haute  A  Indianapolis  8toc«. 

Mexican  (Corlisa)  Bonds. 

Grand  Rapids  A  Indians  Bo  da  and  Btoek. 


Kfl 


THE  CHEONICLE] 


fVoL.  XXXIX. 


^ptci^l  %nv6$tmtnts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  IfORK, 

AND 

808   MONTAGVE  ST.,  BROOKLYN. 
GAS    STOCKS 

ASD 

GAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND   ALL   KIND8   OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

8BB   OA8   QUOTATIONS   IN    THIS    PAPKB. 


GK).  H.  PaiNTISS, 

Memb«r  N.  Y.  Stock  Excluuwv. 


■  W.  W.  WALgn 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THK 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortjjaKes  in  the  best  Farming  Districts 
In  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  yuur  own  liume  in  N.  y.  ExchiinKe.  Twelve 
years'  experience  in  loanlnt?  for  Private  Investors 
and  Trust  Kunds.  Send  for  circular  giving  full  par- 
ticulars as  to  "loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Noutox,  Cash'r.  Lew  E.  Darrow,  Prcs't. 
Refer  to 
GiLMAX,  Sox  A  Co.,  Bankers,  N.  Y.  City, 
Mkkcuaxts'  Natioxal  Baxk,  Chicago.  IlKoois. 


THE    WESTERN 

Farm  Mortgage  Co., 

LATTRENCE,     KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS,  Interest  and  principal  paid  on  day  of  ma- 
tority  in  New  York.  Fynds  promptly  placed.  Large 
oxperience.  No  losses.  Send  for  circular,  referencee 
and  sample  forms.  F.M.PKUKINS,  President;  J.  T. 
WABNB,  Vice-Pre«t.;  L.  H.  PKltKlNS,  Secretary. 
CHAS.  W,  GILLETT.  Treas.    N.  F.  HART.  Auditor 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

1.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  Seo. 
Ib  the  oldest  and  largest  institution  in  Kansas, 
giTing  exclusive  attention  to  the  Negotiating  of 
CHOICK  KIHST  .MOKTG  AGK  LOANS  at  high  rates 
of  interest.  It  has  negotiated  over  8<i,000.000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. ^^^^^ 

Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID. 

SEND  FOR  PAMPULBT. 

JOS.  A.  ]HOORE, 

84  East  market  St.,  IndlanapoII*,  Ind. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.    11    PINE   STREET, 
BROKERS    AND     DEALERS 


B  O  IV  I>  S 


No.    21    NASSAU   STREET, 

DSALXR    IN 

CITY  RAILWAY  STOCKS 

O^S    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

H.  L.  Grant, 

iro.    146     RROADHTAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BOND> 

BOUGHT    AND    SOLD. 

See  qnotatlona  of  Cltr  Ballroadi  in  tbli  paper. 


^iuawclal. 


Gas,  Insurance,  Bank  Stocks,  &c.  Secnrities  Bonglit  At  Auction. 

No,    36   PINE  STREET,  NEW   YORK. 

THE    FOLLOWING   SEOURITIiib    ARE    OFFilREU    FRIVATELY. 
FOR     S  A  E  E. 

^"  The  lots  in  capitals  are  either  new  or  the  prices  on  them  have  been  changed. 


8h're.s  Par. 


B.ANKS. 

American  Exchange 

iiROADWAY 

Dutchers'  &  Drovers' 

CENTRAL 

Chatham 

CITIZENS' 

Columbia 

(.'onimerce 

( 'ontinontal 

Fourth 

FULTON 

CSALLATIN 

(Jcnnuii  American 

KANOVEK 

IHVING 

MANHATTAN 

MARKET 

MtTi-.aut  ile 

Jlcri'liauts' 

M  criliants'  Exchange 

IMct  ropolitaii 

NINTH 

NORTH  AMERICA 

PACIFIC 

PHENIX  

Prmiuce  Exchange 

KT.  NICHOLAS 

SHOE  .ft  LEATHER 

STATE  OF    NEW  YORK. 

TRADESMEN'.S 

Uuitm 

United  States 

I,ong  I  s*l,anil 

MecUanics',  IJi-ooklyu 

GAS    CO. 

MANHATTAN 

METKOI'OLITAN 

Metropolitan  B'nds,  lia,  1901 
Miiiiiiipal  Bonds  Ts,  1888  .. 

llutiuil 

Mulual  Bonds,  1902 

N  ew  York  - 

BKOOKLFiY. 
FULTON  MUNICIPAL.. 
FULTON  MU.  B'ds 88,1900 

Met  ropolitaii 

I'cople's 

WilJiamsbnrc  1st  Os,  1900.. 

SUNDRY. 
Brooklyn  Academy  .Music. 
Do    stockUoUler's  Ticket 

Clinton  Hall 

With  use  of  M'rc'utUeLib'y 

Knicki-iborlier  Ice 

Otis  Elevator 

U.  S,  LIFE  INS 


20 

100 

30 

9 


100 


20 

00 
120 
Si 
20 
19 

200 

13 

2,600 

10,0()() 

KM) 

2,00(1 

60 

fiO 

10,000 

If. 

200 

3,000 

20 

2 

1 

15 
100 
1,50 


Asked. 


100 

2.5 

2o 

100 

25 

2.T 

100 

100 

100 

lOOi  1 10 
30  120 
flO!  180 
751  103 

100  150 
50; 154 
60;  li)7 


125 
255 
150 
119 
153 
122 
115 
1,50 
100 


100 

100 

60 

50 

100 

100 

70 

50 

20 

100 

100 

100 

100 

40 

50 

100 

50 

60 

50 
100 
500 

1,000 
10(1 


137 
I'iO 
125 

90 

B5 
120 

loo's 

160 
110 
106 
130 
145 
100 
102 
157 
125 
125 
208 

315 
230 
113     int. 

lOT-aint. 
!■.'() 
LOOO'  lot     Int. 


I 

INSURANCE. 

'American 

Cuutiucutal 

I        Do  

Eagle    

Empire  City 

Franklin  A  Emporiani  , 

Guardian 

Gerinaula 

HOME   

Howard    , 

Kiii(!ki>rbocker 

Lafayette    ., 

Long  Island    

I.OKILLAKD 

Mechanics'.  

I  Mechanics'  &  Tr.tdera'.. 

Mercantile 

National  

iNew  York . 

Niagara  ..... .. 

Phenix 

RUTOER'8 

Star  

STERLING 


SCRIP. 
Atlantic  Mutual. .. 


Sh'res"  Par.  t    Asked. 


100 

100 
1,000 

100 

10 

1,000 

50 


100 

10(1 

25 


161 

14814 

107  "a  int. 
951-j 

80 

108  int. 


CITY    RR. 

B'way  &  Seventh  Ave 

Cent.  P.  N.  (ft  E.  U 

Christopher  &  loth  St 

Eiglitli  .Ave  .  ... 

^■^^l  ST.  M4.NH.  &  ST.  N. 

SECOND    AVE   

Brooklyn  City  

Coney  I.  A  Brooklyn...... 

nieecker  St.  &  F.  F.  1st  7s 
B'way  &  7th  Av.  l.st  3b  li'oi 
B'WAY.A  7TH  A.'At  581914 
Cent.  P.  N.  &  E.  R.  Cons.  7.s. 
Dry  D.  E.  B.  A  B.  Ist  7a,  '93 


1171^ 
20 
52  >a 

102 
P25 
105 

Dry  D.  E.  B.  &  B.  I8t  7a,  '9: 
Second  Ave.  Cons.  78,  188d 

South  Ferry78,  1894 

Third  Ave.  (la,  1890 

23(1  St.  Small  78,  1886 

Brooklyn  City  os  1892.190'.: 

.SVHIP. 
Dry  Dock  E.  B.  &  B.  Scrip..  10,000 


TRUST  CO. 

AM.  LO.AN  Jt  TRUST. 

Mercantile   

Metropolitan 


30 
101 
07 
10 
15 
20 
30 

2 
50 
23 
21 
'.iO 
70 
100 
50 
60 
3 

BO 
20 
'25 
20 

5 
10 
30 


50 

50 
100 

50 
200 

50 
200 

25 


!    .J 


50 

100' 

loo: 

40 
lOOi 

lool 

100 

501 

100 

5o; 

30 
50 ' 
50 
25: 
50 
'25 
50 
37  Ij' 

loo; 

60 

60 

100 

100 

100 


100 
100 
100 
100 

loo: 

100 

lo: 

100, 


7,000  1,0001 

25,000  1,000 

5,000  1,000 

5,000  1,000 

1,000  1.(100 

3.000  1.000 

10.000  1,000 

10,0IMI,1,0(.H) 

103,  105 

3,000  1,000 


100 


100 

100 
1(X)| 


152'3 
245 
'255 
235 

91 
110 

65 
135 
137 

00 

9,> 
110 
120 

85 
H« 

90 

63 
100 

97  "a 
132>a 
138 
120 

70 

55 


168- 
138 
134 
290 
50 
200 
21711 
100 

111  int. 
105  >a  int. 
07  int. 
120  int. 
116  int. 
105=1  inf. 
110     Int 


106 
105 


int. 
int. 


107     int. 
loaij 


110 
121 
116 


1  would  be  glad 
I  make 


to  have  a  memorandum  of  such  stocks  as  you  would  like  to  sell, 
no  charge  for  advertising,  and  do  not  ask  for  a  refusal. 


E.    S.    Bailey, 

T    PINE  STREET. 

DKALIN08  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  secnrities :  or  they 
will  be  sold  on  commission  at  seller's  ontion. 


TO  HOLDERS  OF  DEFAULTED 
RONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WKSTERN  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Jonepli,  mo. 


%uUviiS\,  ^iviAtntXSf  S:c, 


WESTERN      UNION     TELEGRAPH 
COMPANY.  NEW  YOKK.  Seiit.  10,  1884. 
DIVIDE.VD  No.  B«. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  ONE  AND  THUKE  FOURTHS  PER 
CENT  upon  the  capital  stock  of  this  Company,  from 
the  net  earnings  of  the  three  months  ending  SeiJ- 
tember  SQth  instant,  payable  at  the  office  of  tiie 
Treasurer  on  and  after  the  15th  of  October  next,  to 
shareholders  of  record  on  the  30th  day  of  September 
instant. 

The  transfer  books  will  be  closed  in  New  York  and 
London  at  3  o'clock  on  the  afternoon  of  Seiitenitpcr 
20th  inst..  and  re-opened  on  the  morning  of  the  Wth 
of  October  next.     R.  H.  ROCHESTER,  Treasurer. 


Charlier  Institute, 

108  TTest   59th   Street,  Central  Park. 
FOB    BOYS    AND    YOUNG    MEN 

FROM    SEVEN    TO    TWENTY. 

Re-spens  September  23,  ia'-4. 

Thirtieth  (Commencement  June  15,  18SS. 

Over  2,0(X)  pupils  prepared  for  Colleges,  Scientiflc 

Schools  and  Business. 

MME.  DA  8ILVA  iJk  MRS.  BRA  IIFORD'S 
(formerly  Mrs.  Ogden  lIolTman'sl  Kngli.ih,  French 
and  (ierinan  Boarding  and  l>av  Scho'Il  for  Voung 
Ladies  and  Children,  No.  17  West  3.Sth  Street. 
New  York,  will  reopen  Ocl.  1.  Application  may 
be  made  by  letter  or  personally  as  above. 

Separat_e  and  limited  class  for  little  boys  begins 
sept.  'H. 


Car  Trust  Bonds. 

WH  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES.  AND  BUY  AND  BELL  BAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DEBIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THI  RAILROAD  EQUIPMENT  CUMFANY. 

POST,    MARTI  N     &,    CO., 
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and  give  them  below  with  the  acreage  and  condition  for 
previous  yeara  in  same  States. 

ACHKAIiK  OF  COKN  AND  CONDITION  ON  BEfT.  1. 


1879. 

1850. 

1881. 

18^2. 

1883.' 

18P4. 

StaUs. 

1 

•^ 

a 

c 

1 

100 

~3,198 

5 

% 

i 

1 

8 

74 

■5) 

3 

•< 

80 

•^ 

Ohio 

91 

3,282 

65 

3,134 

2,978 

82 

3.067 

3.128 

Indiana  ... 

80 

S.OTO 

72 

3,422    56 

3.858 

78 

3,438 

85     3.542 

85 

3,613 

Illinois 

105 

9.019 

80 

8,810 

58 

9,097 

66 

7,914 

82     8,151 

86 

8.1B1 

Iowa 

101 

6.eie 

99 

6,847 

65 

6,710 

70 

B.777 

80     6,»8l  103 

7,380 

Mit^snurl .  . 

111 

3,588 

8) 

5,6o0 

42 

5,650 

Ul 

5,703 

84     3.878  104 

3,996 

Kansas  — 

102 

3.418 

79 

3,625 

65 

4,107 

lOl 

4,281 

101     4,709  lOJ 

4,766 

Nebraska.. 

118 

1,831 

78 

1.920 

75 

3,149 

102 

2,364 

87     3,813  109 

3.235 

Michigan.. 

84 

b::o 

(.2 

859 

73 

894 

88 

930 

60,        911    90 

930 

Wisconsin. 

9i 

1,015 

110 

1,023 

(-9 

1,054 

79 

l,117l  85'    1,106 

99 

1,106 

Minnesota. 

103 

439 
35,607 
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35,823 

99 

508 

83 

661 '  87         727 

101 

708 
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of  U.S... 

■26,762 

•iP,495 

27,211 

29,437 

..130,420 

3»,815 

Total  U.  S. 

95 

O-2.301) 

91 

«-i.318 

BO 

64.262 

83'65.680 

84  68,305 

1mI6»,795 

THE  FINANCIAL  SITUATION. 

The  prolonged  and  exceedingly  hot  weather  of  the  past 
week  has  put  a  check  upon  all  business.  Our  stock  market 
has  been  pre-eminently  dull.  Prices  of  securities,  so  far  as 
there  have  been  any  changes,  have  perhaps  improved 
somewhat,  but  this  has  no  significance,  being  in  the 
main  merely  a  result  of  manipulation.  A  feature 
pervading  all  the  cliqued  stocks,  and  worth  observing,  is  the 
magic  limit  withm  which  now-a-days  quotations  fluctuate. 
Since  the  rise  in  July  the  range  has  kept  at  about  the  same 
figures,  some  weeks  touching  a  higher  or  a  lower  point, 
but  the  transactions  at  either  extreme  being  quite  nom- 
inal. 

The  avowed  reason  for  an  upward  tendency  on  Thursday 
was  the  crops  again.  The  Agricultural  Department 
issued  its  September  statement  on  that  day,  giving  a  fair 
showing  for  cotton,  a  good  result  for  wheat,  and  a 
splendid  promise  for  corn;  other  crops,  according  to  the 
report,  do  not  average  quite  as  high  as  a  year  ago.  We 
have  procured  by  telegraph  from  the  Department  the 
condition  figures  for  com  in  each  of  the  following  States, 


*  It  should  be  i-cmembercd  that  tlie  frost  of  September  8,  1S33,  pre- 
vented last  crop  fr<ini  fiiltiilins;  itsflr-st  of  Septeuilier  promise. 
^^  Three  cipher.!  (,0J0)  omitted  from  "Acreage"  flgm-es. 

In  connection  with  the  above,  the  following  is  also  use- 
ful as  showing  the  production  and  variations  in  the  yield 
of  the  same  Northwestern  section. 

PRODUCTION  OF  CORN  IN  THE  UNITED  STATES. 


StaUa. 

1879. 

1880. 

■     1881, 

1882. 

1883. 

ItunhcU. 

J?u.sht'?.t. 

Bmhds. 

Uiwhy's. 

Bushfis. 

Ohio  

111.877,124 

119  940  000 

79  760  000 

93,319,200 

73,560,000 

Indiana 

115,4.82,300 

09,229.300 

70,818,000 

107,481,300 

95,820,000 

lUinola 

325,702.181 

240,452,89(1 

176,733.000 

187,338,910 

203,780,500 

Iowa 

275,024.247 

260,192,840 

173,289,000 

178,4.87,600      169.629,000 

Missouri    

202,485,728 

160.483,408 

93,069,000 

174.037,000      181,665,000 

Kansas 

105,729,325 

106,218,360 

76,877,000 

150,452.600     172.800.900 

Nebraska 

05.450,135 

59,507,800 

58,913.000 

82,478.200     101.278.900 

Ml-hlgan 

32,4ni.452 

31,816,001 

«5,0«8,000 

3O,C81,0flO       21,412.800 

Wisconala 

»».280.579 

33,767,382 

£9,040,000 

30,201,600 

23,579,300 

Minnesota 

14,831,741 

15,478,050 

16,252,000 

21,127,600 

15,124,800 

Tot. Western. 

1,283,365.107 

1.130.005.837 

808,119,000 

1.055.006,600 

1,038.418.700 

Pacific  Coast  . . 

2,138,078 

2,703,545 

2,747.000 

«,903.e00 

2.815.200 

llestof  coDnt'y 

409,863,850 

584,665.161 

881,050,000 

567,007.600 

BIO.004,995 

Orond  total . . 

1.754,861,535 

11,717,484,543 

I.ISM.916,000 

1.684,917.800 

1.051.066.895 

We  present  4he  figures  in  this  form  because  the  States 
specified  are  the  chief  shipping  States  and  the  ones  in 
which  the  yield  mainly  affects  railroad  earnings.  One  is 
thus  able  to  see  what  inferences  may  be  properly  drawn 
from  the  report  of  the  Department,  especially  taken  in 
connection  with  the  further  statement  it  makes,  that  the 
yield  of  corn  will  be  "not  less  than  1,800,000,000  bushels, 
"  the  largest  aggregate  quantity  ever  reported  in  the 
"  history  of  the  crop."  We  may  illustrate  the  change  this 
increased  yield  will  make  by  taking  for  instance  Iowa, 
which  iji  1879,  on  6,616,000  acres,  and  with  the  September 
condition  at  104,  raised  275  million  bushels  of  corn.  This 
year  the  condition  is  103,  and  the  acreage  is7,330,000.  Call- 
ing the  condition  the  same  as  in  1879,  Iowa  should  give  us 
on  the  present  enlarged  acreage  an  increase  of  about  11 
per  cent  over  the  yield  of  1879,  or  say  a  crop  of  305 
million  bushels  or  very  nearly  double  last  year's  produc- 
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tid*^  "vfiien  the  yield  was  only  1 69  million  bushfels.  If  one 
remembers  that  the  increase  over  1883  is  all  surplus,  one 
readily  sees  what  a  difference  this  single  item  makes  in 
the  traffic  for  the  two  years,  which  the  railroads  passing 
through  the  State  expect  to  secure. 

In  any  ordinary  business  season  therefore,  this  decided 
change  in  the  yield  of  corn  would  appear  to  be  sufficient — 
especially  taken  in  connection  with  a  full  wheat  crop  and 
an  enlarged  cotton  production — to  put  the  promise  of  am- 
ple earnings  beyond  doubt.  It  would  in  such  case  not  only 
represent  an  immense  tonnage  to  be  marketed,  but  also  a 
highly  stimulated  consumptive  demand  for  goods  among 
farmers.  How  much  of  all  this  we  may  reasonably  expect 
now  is  another  question.  Turning  to  our  monthly  article 
on  railroad  earnings,  in  a  subsequent  column,  it  will  be 
seen  that  almost  all  the  roads  record  a  loss  in  earnings  dur- 
ing August,  notwithstanding  there  was  a  very  free  move- 
ment of  wheat,  much  larger  than  a  year  ago.  Com  was  in 
less  supply,  but  taking  corn  and  wheat  together,  it  is 
shown  that  the  leading  Western  cities  report  increased  re- 
ceipts during  the  month.  Hence  this  loss  in  earnings,  not- 
withstanding there  was  a  gain  in  the  total  bushels  of  grain 
marketed,  brings  out  plainly  enough  the  well-known  fact 
that  the  number  of  passengers  carried  and  tons  of  sundry 
kinds  of  freight  moving  are  falling  oS. 

As  bearing  on  the  future,  all  this  is  interesting,  first, 
because  of  the  presumption  it  raises,  that  at  least  until  the 
new  crop  of  com  begins  to  be  marketed,  our  table  of 
earnings  will  continue  to  show  a  loss.  After  that  for  a 
time  we  shall  be  comparing  with  a  pretty  full  com  move- 
ment at  higher  prices  last  year.  Then,  may  not  the  ques- 
tion of  less  price  to  the  farmer  come  to  be  a  consideration 
of  some  moment  with  the  railroad.  Cian  the  farmer,  when 
he  gets  only  70  cents,  against  100  C(5nts  for  his  wheat,  and 
probably  about  a  simUar  difference  between  the  two  years 
for  his  com  (for  it  is  presumable  that  all  food  is  going  to 
be  very  cheap  this  year),  afford  to  pay  the  same  rates  of 
freight  as  he  did  twelve  months  since?  We  only  suggest 
this  question  as  a  possible  feature  in  the  situation,  because 
some  roads  have  already  found  that  the  lower  prices  cer- 
tain articles  bring  have  affected  their  tariff  rates.  Thus, 
for  instance,  the  roads  which  carry  iron  ore  have  had  to 
reduce  their  charges  as  the  value  of  iron  has  decUned. 
Then  again  at  lower  prices  for  corn,  a  larger  proportion  of 
the  total  yield  will  not  be  found  in  the  tonnage  move- 
ment until  later  in  the  season,  when  it  will  appear  in  the 
form  of  corn-fed  meats.  There  are  also  other  considera- 
tions growing  out  of  the  present  business  depression,  and 
affecting  this  question  of  crops  and  earnings,  which  will 
readily  suggest  themselves  to  the  reader,  altogether  leaving 
much  uncertainty  with  regard  to  the  result  on  the  future 
income  of  the  railroads  of  even  such  a  largie  corn  crop  as 
is  now  promised. 

One  unfortunate  fact  the  events  which  are  daily  happen- 
ing will  not  let  us  lose  eight  of,  and  that  is,  that  this  is  a 
period  of  large  losses  and  liquidation.  There  have  been 
some  heavy  failures  this  week.  They  only  confirm  what 
we  have  before  stated  is  the  rule  now,  that  in  almost  every 
department  of  business  only  favorably  situated  factories 
with  new  machinery  are  clearing  cost  and  fewer  still  are 
earning  dividends.  It  is  hoped  and  believed  that  later  on 
the  large  crops  will  cure  this  in  a  measure  at  least. 
Quite  a  shock  for  the  moment  in  financial  circles 
was  the  failure  and  suicide  of  both  the  Cashier  and  Presi- 
dent of  the  New  Brunswick  National  Bank.  Together 
these  events  form  a  tragedy  in  which  two  lives,  two  charac- 
ters, besides  a  bank,  are  the  price  paid  for  having  specula- 
tive officers.  If  is  some  relief  to  know  that  the  bank  is 
not  ruined,  and  is  to  open  again.     But  should  not  some-  * 


thing  be  done  which  will  cut  off  all  connection  between 
speculators  and  such  institutions  ?  We  suppose  there  are 
men  who  play  with  stocks  or  wheat  or  cotton  who 
could  lose  their  all  and  not  take  trust  funds  within  their 
control  to  retrieve  their  fortune,  but  they  are  very  scarce. 
It  is  certainly  blameworthy  in  directors  to  allow  poor  hu- 
man nature  to  be  put  to  so  severe  a  test.  Furthermore,  if 
an  officer  is  silly  enough  to  fancy  he  can  make  money  in 
such  transactions,  he  certainly  does  not  know  enough  to  be 
retained  in  a  bank. 

As  affecting  the  fluctuations  on  our  Stock  Exchange,  two 
special  influences  developed  yesterday.  One  was  a  cable 
dispatch  from  London  announcing  that  the  report  of 
Messrs.  Powell  and  Westlake,  the  English  Investigating 
Committee  on  Erie,  had  been  made  public,  and  did  not  pre- 
sent things  in  a  very  flattering  light.  Floating  debt  was 
said  to  be  over  11  millions,  including  payments  on  car 
trusts.  As  our  figures  last  week  from  the  company's  bal- 
ance sheet  of  June  30  showed  a  gross  debt  of  only  about  9 
millions,  the  additional  sum  rej)orted  now  must  represent 
either  aa  increase  since  June,  or  else  the  unpaid  balances 
on  the  car  trusts — probably  the  latter.  The  cable  also 
stated  that  the  Chicago  &  Atlantic  and  New  York  Penn- 
sylvania &  Ohio  were  reported  as  losing  money.  From 
the  Chicago  k  Atlantic  wo  have  no  information,  but 
the  figures  given  further  below  in  the  item  about 
Erie  make  it  clear  that  the  Pennsylvania  &  Ohio 
lease  is  not  proving  profitable  to  the  lessee.  Under 
the  influence  of  this  cablegram  Erie  stock  and  bonds  were 
quite  weak  yesterday,  and  this  for  the  time  being  imparted 
a  downward  tendency  to  the  whole  market.  Ou  the  other 
hand,  there  was  in  the  afternoon  a  circumstance  of  a 
favorable  character,  namely  the  pubHcation  of  the  July 
figures  of  the  Union  Pacific,  showing  an  increase  in  net 
earnings  for  the  month  of  $97,802.  This  was  not  only  very 
much  better  than  had  been  exr>ected,  but  as  the  gain  in  net 
was  made  in  the  face  of  a  decline  of  .S 102, 691  in  gross,  it 
showed  that  the  new  management  had  been  able  to  effect 
some  retrenchment  in  expenses — a  factor  of  importance 
in  considering  the  future  earnings  of  the  road. 

Louisville   (£•   Xashville    supplies   a   statement   for  the 
month  of   July,  which  if  it   does  not   equal  that  of  a  year 
ago  makes  at  least  a  very   satisfactory  showing.     The  net 
earnings  in  July  last   year  were   unusually  large,  yet  the 
present  net  are  only  $2,500  behind   the  total  then.     This 
is  the   more   surprising   since   there   was  a  falling   off   in 
gross  earnings,  and  up  to   July  the   company's  expenses 
had  steadily   and   largely   increased,  even   when  earnings 
were  diminishing.     But  this  time  a  saving  in  expenses  has 
"been  effected   nearly  sufficient   to  offset  the  loss  in  gross 
earnings — the  decrease  in  earnings  being  $64,672,  and  in 
expenses  $62,140.     July  begins  the  company's  fiscal  year, 
and  the   new   year  thus   opens   very  auspiciously  for  the 
road.       It   must   not   be   supposed,  either,  that   expenses 
have  been  brought  down  to  a  limit   which  would  seem  to 
preclude  the  keeping  of   the   property  in  good  repair,  for 
the  ratio  of  expenses  to  earnings   can  hardly  be  considered 
small,  being  only  a  trifle  less  than  60  per  cent.     The  follow- 
ing shows  the  July  earnings  and  expenses  for  four  years. 


LocisviLi.r:&  Nasii. 

1894. 

1833 

1882. 

1881. 

July. 

$ 
1.0«0,t04 
624,870 

l.li;4.776 
687,016 

$ 
1,063,76.5 
686,9«4 

817,135 

OiJaratliig  expenses  .. 

574.75tf 

Neteamlugs 

Jan.  1  to  July  31— 

GrosB  earuinjis 

OperatiuK  expenses  .. 

433,234 

7,fil«,349 
4,1)26,635 

437,760 

7.500,159 
4,597,704 

376,781 

7,184.fGl 
4,4yO,5.i8 

242,379 

6.2(14,6,51 
4,041,566 

Net  earnings 

2.689.714 

2,9i>2.4  5.T 

2,K94  1  on 

2.253,085 

It  will  thus  be  seen  how  largely  the  July  net  earnings 
have  risen  within  the  last  few  years.     XulSSl  the  amount. 
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was  only  S'M'i.SfJ.     IVo   years  later,   in    1883,    it   was 
$  IJT,700,  from  which  there  has  now  been  only  a  reduction 
to   $135,234.     The   figures   for  the  seven  months  to  the 
ond   of  July   enforce   the  remark   above  as  to  the  heavy 
increase  in  expenses  that  took  place  in  the  earlier  months. 
While  gross  earnings  are  larger  than  ever  before,  the  net, 
owing   to   the   augmentation   in  expenses,  are   $213,000 
smaller  than  in  the  same  seven  months  of  1883,  and  also 
$5,000  smaller  than  in  1882,  when  the  gross  were  $132,' 
flfOO  less.     As  compared  with  last  year,  we  have  a  gain  of 
$116,000  in  gross  earnings  accompanied  by  an  increase  of 
no  less  than  $329,000  in  expenses.     It  is  satisfactory,  nev- 
ertheless, to  note  that  the  net,  though  smaller  than  in  1882 
and  1883,  are  yet  $430,000  greater  than  in  1881.     If  the 
company  can  permanently  reduce  its   expenses,  a   great 
point  will  hare  been  gained.     Later  on,  it  should   derive 
benefit,  too,  from  the  coming  exposition  at  New  Orleans. 
New  Yurk  Lake  Erie  <£•  Western  now  issues  its  monthly 
returns   of    earnings   and   expenses   with   much    greater 
promptitude.     We  have  been  favored  this  week  with  the 
statement  for  the  month  of  July.    A  year  ago  in  the  same 
week  the  company  furnished  the  return  for  the  month  of 
May — two  mouths  further  back.     The  showing  for  July  is 
not  favorable,  nor  was  it  expected  to  be,  but  as  contrasted 
with  some  of  the  earlier  months  is  perhaps  better  than  had 
been  anticipated.     In  addition  to  the  unfavorable  circum- 
stances attending  the  operations  of  all  the  trunk  lines,  the 
Erie  has  had  to  contend  with  serious  drawbacks  on  its  coal 
business.  The  road  is  very  largely  dependent  upon  coal  rates 
and  transportation,  and  its  large  gains  in  earnings  within 
recent  years  have  come  to  a  very  great  extent  from  that 
source  of  trafiBc.   Having  a  large  tonnage  both  of  bituminous 
and  anthracite  coal,  and  carrying  East  and  West  alike,  the 
present  depressed  state  of  the  coal  trade  must  of  necessity 
operate  disadvantageously.  Besides,  the  triangular  fight  be- 
tween it  and  the  Rochester  &  Pittsburg  and  the  Buffalo  New 
York  &  Philadelphia  on  coal   to  Buffalo  has  been  another 
unfavorable   feature.      We   know    how   disastrously   the 
struggle, has  affected  its  competitors,  and  from  that  we  can 
gain  some  idea  as  to  what   the  Erie  must  have  suffered   in 
the  same  way.     Aside  from  the  losses  on  coal,  the  general 
state   of    trunk-line  business  has   not  been   satisfactory^ 
through  traffic  being  small  in  volume  (though  paying  higher 
rates  than  in   the  month  preceding)  and  local  traffic  being 
affected  by  tlie  prevailing  depression  in  all  industries.  The 
effect  of   all   these  influences  upon  gross  and  net  earnings^ 
as   compared  with   the   results   in   other   recent  years,  is 
shown  in  the  subjoined  table — the  comparison  of  earnings 
being  for  the  Erie  proper,  the  operations  of  the  leased  road 
being  stated  as  profit  or  loss  in  a  line  at  the  end. 


N.  Y.L.  Ems  &  WEST. 


July. 

Gross  earnings 

OperatlHK  expenses 

Net  earnlnjrs....    

Losaon.N.Y.P.&0.1easc 


Result... 


Oct.  I  to  A^ul.  1. 

Gross  e:irnlngs 

Operatini^  expenses.. 

>*et  carntntfB 

Loss  on  N.  V.P.&  O.  lease 


Resalt. 


1884. 


i 

1.458.186 
1.007,80* 

450,8;U 
9.570 


441,803 


14..'i51.811 
lO.ZBK.TTS 


4,0Hi,03fl 
331,534 


3.750,505 


1893. 


t 

1.691,687 
1,131,105 


603,53^ 
•53,251 


616,773 


16,401,064 
11,331,0  9 


5.065,015 
•155,142 


1882. 


* 

1,860,259 
1.12<,98B 


Ti1,i;Q 


Tsn^^n 


16,258.415 
10.6»4,092 


6,82S,32:l 


s.saji.saa 


1881. 


1,787,080 
l.U4,«72 


072,408 


672,408 


17.208.511 
11.008,181) 


6.200.a22 


1880. 


( 

1,580,975 
l.ij  14,058 

600,317 


666,317 


18,290,817 

9,1^67,910 

D.641,87? 


6,041,377 


We  here  see  that  both  gross  and  net  earnings  are  smaller 
than  in  any  other  July  given  in  the  table,  and  they  are  in 
fact  the  smallest  since  1879.  Net  of  $450,879  this  year 
compare  with  net  of  $727,270,  only  two  years  ago.  The 
loss  as  compared  with  last  year  is  $112,643  on  the  Erie 
proper,  but  this  is  further  increased  to  $175,470  by  the 
fact  that  the  leased  road,  which  in  July,  1883,  netted  a 


profit  of  $53,251,  this  July  entailed  a  loss  of  $9,576 — ft 
difference  against  the  present  year  on  that  road  of  $62,827. 
A  similar  showing  on  the  leased  road  occurs  also  in 
the  return  for  the  ten  months  to  the  end  of  July, 
In  these  ten  months  the  operations  of  that  lino  resulted  in 
a  loss  to  the  Erie  of  $331,334;  in  the  three  months  in 
which  the  road  had  been  operated  in  tho  previous  fiscal 
year  there  was  a  gain  to  the  Erie  of  $155,142.  Hence  we 
have  a  diminution  in  profit  on  the  leased  line  alone  of 
$486,676.  The  Erie's  own  net  earnings,  however,  during 
these  ten  months  have  diminished  even  more  largely.  Like 
the  July  net,  they  are  smaller  than  in  any  other  year  since 
1879.  There  is  a  loss  of  about  a  million  as  compared 
with  last  year,  of  \\  millions  as  compared  with  1882,  and 
of  2^  millions  as  compared  with  1881,  Combining  these 
with  the  result  on  the  leased  road,  tho  Erie  had  actual  net 
thisyear  of  only  $.3,750,505,  against  $5,220,187  in  1883, 
$5,328,323  in  1882,  and  $6,200,322  in  1881. 

The  foreign  exchange  market  has  been  almost  without 
feature  this  week.  The  posted  rates  wore  reduced  on 
Tuesday,  but  mainly  in  consequence  of  a  light  demand, 
and  since  then  there  has  been  a  little  better  supply  of 
bills,  chiefly  drawn  in  anticipation  of  cotton  shipments. 
At  the  moment  any  urgency  in  the  inquiry  would  serve 
to  restore  the  rates,  while  any  liberal  supply  of  bills  would 
still  further  reduce  them. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  tho  opening  each  day. 


Sept.  8. 

Sept.  9. 

Sept.  10. 

Sept.  11. 

Sept.  !2. 

C/Hul'n 

N.T. 

London 

W.T. 

Zjoni'v 

w.r. 

toiuVn 

if.r. 

Lond'T. 

s.r- 

orica.' 
120  04 

Vrictt. 

prica.' 

Tiooi 

prices. 

leo 

prices.* 
119-91 

vricet. 

prteet.' 

DTicu.  prices.' 
120J«  Sllo-43 

prica. 

U.8.4s,c. 

120 

120 

11920t 

120>4 

U.S?.4«s. 

I11-7S 

lllT^ 

11178 

u\H 

11106 

111% 

111-78 

112 

111-65 

"«« 

Erie 

t5-70 

16« 

15  79 

l55-< 

IS-7? 

15« 

16-14 

15K 

15-53 

MHi 

cdcon. 

01 -47 

em 

61-23 

OlJi 

00-93 

60>i 

..  .. 

61 

60-90 

69)4 

111.  Cent. 

I'25-14 

121M 

12.V14 

12501 

125 

12505 

121-77 

124« 

N.  Y.  C. 

101-45 

'.01>4 

10131 

101 

101-71 

101« 

102-19 

102« 

10195 

lOlM 

UeadlnK 

13-301 

20 

13-24-t- 

2(!)^ 

13-33+ 

26?,; 

13-47+ 

27  W 

+  1335 

27M 

St.  Paul. 

9419 

81 

83-03 

34 

84-.S5 

84M 

35-5« 

Ht^ 

85-20 

SUH 

Can.Pac. 

44-71 

44Hi 

44  4;i 

4502 

UH 

44-03 

i*H 

44-10 

Eicfi'ee, 

cables. 

4.' 

0 

4-86 

4-F5H 

4-S5M 

4-85M 

'  Expressed  iu  tlielr  New  York  equivalent. 

t  Eeadins  ou  basis  of  $nO,  par  value.  t  Ex-Interest. 

Bankers'  balances  remain  unchanged.  Banks  at  the 
interior  report  a  better  inquiry  for  money  from  their  corres- 
pondents, chiefly  in  the  Northwest,  where  funds  are 
needed  for  crop  purposes,  and  there  is  also  a  good  demand 
upon  Southwestern  banks  from  ranchmen  and  from  cotton 
planters.  Still,  our  returns  indicate  that  there  is  no  urgent 
need  for  money  in  the  interior  as  yet,  an  ample  supply 
being  held  for  immediate  needs.  The  following  statement, 
made  up  from  returns  collected  by  us,  exhibits  the  week's 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


Week  EncUno  Sept.  1%  1884. 

SeceiiMd  by 
N.T.  Bankt. 

Shipped  by 
N.Y.Banla. 

NetlnttrioT 
Movement. 

»1,205.000 

tSlO.dOO 
•300,000 

Gain.    1395.000 

Gold 

Loss.      300,000 

Total  gold  and  legal  tenders 

tl,205,000 

tl.llO.OOO 

Gala.      195,000 

'  $240,000  of  tills  was  tranafen-ed  In  the  shape  of  sliver  certificates  by 
a  deiiQSit  of  gold  in  tlie  Sub-Ti-ea.sury. 

The  above  shows  tho  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  tho  banks  have 
lost  $900,000  through  the  operations  of  the  Sub-Treasury. 
Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  N.  Y.  Clearing 
House  banks  of  gold  and  currency  for  tho  week  covered  by 
the  bank  statement  to  be  issued  to-day. 


Week  Endim  Sept.  13,  1881. 

Into  Banks. 

Out  of  Banke 

W<t  OAaiws  <« 
Ban*  Hol<Mn«S!. 

Banks'  lot«rlor  Movement,  as  above 
Snb-Tiwsur/  operations,  net 

tl.203.000 

fl.l  10.000 
900.000 

ObIb.  196.000 
Loss.      900,000 

Total  Bold  and  leiral  t«r<1or». ... 

ti.aiWOT 

«2  0in'>-"'< 

T.,^..  ..•«^S~>0 
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The  Bank  of  England  reports  a  loss  of  £157,221  bullion 
for  the  week.  This  represents  £100,000  sent  abroad, 
and  £57,221  to  the  interior.  The  Bank  of  France  lost 
2,566,000  francs  gold  and  2,718,000  francs  silver,  and 
the  Bank  of  Germany  since  the  last  report  shows  a 
reduction  of  6,484,000  marks.  The  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at   the  corresponding  date  last  year. 


September  11,  1884. 

September  13, 1883. 

Ootd. 

Silver. 

Oold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

£ 

23.204,759 

42,21)1,704 

7,411,000 

£ 

40,973,196 
22,233,000 

£ 

24,122,381 

39,084.525 

7,233,000 

& 

41,138.967 
21.849,000 

Total  tlils  weflk 

72,877,463 
73.218,332 

63,206,196 
63,557,918 

70,4S9,9J6 
70.581.378 

62,987,967 

Total  previous  week  .... 

63,550,792 

The  Assay  Office  paid  $133,115  through  the  Sub- 
Treasury  during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  received  the  following  from  the  Custom 
House. 


Duties. 

Omisisting  of— 

DaU. 

aold. 

U.S. 

Gold 

Silver  Oer- 

Notes. 

Certifle'a. 

tiflcatea. 

Sept.  5... 

$375,853  04 

$4,000 

$119,000 

$145,000 

$107,'>o 

"      6  .. 

386,386  52 

3,000 

150,000 

109.000 

124,000 

'•      8  .. 

C1.5,J03  23 

13,000 

192,000 

180.000 

230,00'. 

"      9... 

430,353  47 

11,000 

167,000 

124.000 

138  00. 

"    10... 

657,506  07 

6,000 

235,000 

239.000 

77,000 

"    11... 

399,275  79 

2,000 

121,000 
$934,001' 

110,000 

165,000 

Total... 

J2.77.!,880  12 

$39,000 

$907,000 

$811,000 

RAILROAD     EARNINGS     IN     AUGUST,     AND 
FROM  JANUARY  1    TO  AUGUST  31. 

This  is  a  period  of  poor  railroad  earnings,  and  our  ex- 
hibit below  for  the  month  of  August  is  less  satisfactory 
than  any  similar  monthly  return  issued  by  us  for  some 
time  past.  The  falling  off  from  last  year  is  quite  large  in 
amount — $1,300,000 — but  that  is  not  the  chief  feature  of 
the  exhibit ;  it  is  rather  that  the  decrease  is  so  universal, 
extending  to  all  sections  of  the  country,  there  being  only  15 
roads  (out  of  54)  that  have  not  fallen  behind.  As  mitigat- 
ing somewhat  the  unfavorable  character  of  the  returns,  it 
should  bo  remembered,  however,  that  we  are  comparing 
with  very  large  earnings  in  1883,  August  having  proven 
a  very  good  traffic  month  not  only  last  year,  but  for  sev- 
eral years  previously,  so  that  as  a  rule  there  had  been 
Bteady  and  continuous  gains  from  1879  on.  It  should  not 
be  overlooked,  either,  that  the  month  contained  one  less 
working  day  this  year  than  in  any  other  year  since  1880 — 
that  is,  there  were  five  Sundays  in  1883  against  only  four 
in  the  other  years — and  one  day,  more  or  less,  makes 
a  material  difference  in  the  receipts  of  the  roads,  though 
of  course  it  is  not  to  be  understood  that  the  decrease 
shown  is  wholly  or  even  chiefly  attributable  to  that  fact. 

There  was  but  one  condition  that  favored  the  railroads 
(or  rather  some  of  them)  this  year  in  August,  namely,  the 
large  crop  and  comparatively  free  movement  of  wheat. 
It  is  a  singular  fact,  however,  that  the  roads  that 
should  have  derived  the  most  benefit 
circumstance  show  pretty  nearly  all 
heavy  declines  in  earnings,  many  too 
ing  suffered  a  falUng  off  in 
which  falling   off  was  at  the  time 


from    this 

of      them 

after  hav- 

the     previous     year, 

ascribed  to   the   poor 


yield  of  wheat.  For  instance  we  might  expect  that  the 
lUinois  Central  (main  line),  the  Chicago  &  Eastern  Illinois, 
the  Evansville  &  Terre  Haute,  the  Alton  &  Terre  Haute, 
the  Cincinnati  Indianapolis  St.  Louis  &  Chicago,  the 
Cleveland  Akron  k  Columbus,  and  the  Cincinnati  Wash- 
ington &  Baltimore  would  all  make  pretty  good  returns  as 
a  result  of  the  better  harvest  and  movemen';    of  whei-t 


this  year,  but  in  point  of  fact  only  one  among  them — the 
Evansville  &  Terre  Haute — :has  any  increase  and  that 
rather  small,  while  the  remainder  exhibit  quite  heavy 
declines.  There  has  probably  been  some  falling  off  in  the 
passenger  movement  on  many  of  these  roads,  and  it  is 
likely,  too,  that  the  volume  of  general  and  miscellaneous 
freight  has  not  been  up  to  its  usual  proportions,  so  that 
the  gain  in  wheat  alone  has  not  been  sufficient  to  offset 
the  losses  in  other  items.  Perhaps  later  on,  when  the 
remaining  cereals — particularly  corn — shall  have  been 
harvested  and  fulfil  present  sanguine  expectations  as  to 
yield,  the  effect  in  stimulating  and  reviving  business  in 
those  sections  will  develop  greater  advantages  to  the 
roads  than  they  are  now  experiencing. 

As  to  the  decrease  on  other  roads,  the  traffic  condi- 
tions, as  already  said,  did  not  favor  large  earnings.  The 
movement  of  corn,  for  instance,  was  smaller  at  all  the 
principal  interior  points,  and  this  of  course  operated  to 
the  disadvantage  of  the  corn-carrying  roads,  so-called. 
Then  in  the  South  cotton  traffic  counted  for  much  less 
than  usual.  The  movement  of  this  staple  is  never  large 
in  August,  but  this  year,  owing  to  the  shortage  of  last 
season's  yield  and  the  lateness  of  tlio  present  crop,  the 
movement  amounteJ  to  scarcely  anything,  the  receipts  at 
tho  ports  footing  up  only  about  9,400  bales.  Then  all 
roads  and  all  sections  of  the  country  have  suffered 
from  the  prevailiug  depression  in  our  industries,  the  result 
being  not  only  a  smaller  freight  tonnage  but  also  in  not  a 
few  cases  a  diminished  passenger  movement.  In  view  of 
all  these  circumstances,  the  showing  made  by  the  follow- 
ing statement  of  earnings  in  detail  will  not  appear  sur- 
prising, or  be  difficult  to  comprehend. 

GROSS  EABSI.VOS  AND  Mn.EAQE  IN   AUGUST. 


Oro88  Earnings. 

Mileage. 

Name  of  Road. 

Increase  or 

1884. 

1883. 

JOecrease. 

1884. 

1883. 

9 

$ 

$ 

Bost.  IIoos.Tun.&  W.. 

47,2-)9 

31,485 

-H2,7:J 

83 

88 

Burl.  (;*><1.  Riip.  &  No. 

2Ui,.".90 

23  .■,.321 

—  15.931 

713 

713 

Canadian  Paeiflo 

5-5,000 

591,00C 

—6,000 

2,794 

1,881 

Central  Iowa    

119,822 

120,3)3 
2,267,513 

—511 

500 

500 

Central  PacUlo 

2.138.000 

-129.543 

3.004 

3.003 

Chesapeako  &  Ohio*. 

2)8.153 

258,54a 

— 10.39C 

50-2 

.'.02 

Eliz.Lex.&BigSan* 

58,670 

41,533 

-1-1-, 133 

139 

139 

Che.a.  Ohio  ct  So.  W... 

123.198 

121,51S 

-1,32! 

393 

398 

Chicago  &  Alton 

859.0 -iS 

880.536 

-27,47S 

847 

847 

Chic.ife  Eastern  III.... 

146.907 

158,061 

—11,151 

232 

252 

Chic.  Milw.&  St.  Paul. 

1.826,000 

1,851,209 

— V!5.'20S 

4,801 

4.5.30 

Chicago  &Niirthwi;«t. 

1,999.700 

2,403,455 

— 103.73E 

3,8S0 

3,000 

Chic.  St.  P.Minn.  &.O. 

404,900 

493,Ml<; 

—30.119 

1,290 

1,170 

Chic.  &  West  Mich.... 

121.130 

151,286 

—30.15b 

413 

410 

cm.  Ind.  St.  L.  &Ch*. 

160,964 

163,963 

—4.991 

S64 

361 

Cin.  N.O.  &  Tex.  Pac. 

231,668 

211,133 

-9,403 

336 

336 

Alabama  Gt.  South. 

86,667 

92.043 

—5,376 

296 

296 

N.  0.&  North  East. 

26,575 

10,36C 

-H6,2;5 

196 

100 

Vlcksb.  &  Meridian 

35,1»4 

32,302 

+  2.832 

141 

141 

Vicksb.  Sh.  &  Pac.. 

2«,235 

10,087 

+  10,14t 

170 

73 

Cin.  Wash.  &  Bait 

170,6i2 

192,23C 

-21,348 

281 

281 

Cleve.  Akron  &  Col . . . 

48,042 

51,278 

—3,237 

141 

144 

Dos  Moines  &  Ft.  D.* 

23,817 

22.791 

-f  1.026 

143 

143 

Detroit  Laus'g  &  No. . 

115,238 

152.316 

—37,110 

260 

225 

EaBtTeuu.Va.  &Ga.. 

301.703 

362.564 

-00.83',' 

1,100 

1,100 

Evansv.  &  T.  Haute.. 

89.080 

82.307 

+6,7711 

146 

146 

Flint  &  Pore  Marq . . . 

174,627 

203,805 

— 29,17S 

361 

347 

Fla.  R'y  &  Nav.  Co*.. 

38,335 

43,76- 

-5, 235 

4'18 

486 

Ft.Worth&  Denver.. 

35,800 

31,2-38 

+4,532 

110 

110 

Grand  Trunk  of  Can.t 

1,383.525 

1.491,596 

-106,071 

2.322 

2,322 

Gr.  Bay  Win.  &  St.  P. 

20,329 

31.025 

—10,696 

225 

225 

Gulf  Col.  &  Santa  Fe. 

141,205 

196.9011 

—■5,671 

531 

534 

IU.Ceut.(Ill.&So.Div.) 

822,553 

926.622 

—104,069 

1,526 

1.506 

Do     (Iowa  lines).. 

1-25,731 

166,471 

— 4),74C 

402 

402 

Kan.  C.  Ft.  8.  &  Gulf* 

126,931 

108,620 

+  18.331 

389 

389 

Kentucky  Central*... 

63,439 

67,859 

-4,400 

2 '20 

220 

386,461 

391,007 
1,231.127 

-7,546 
—128.067 

352 

S52 

Louisville  &  Nash V. . . 

1,123,01)0 

2,003 

2,065 

Marq.  Hough.  &  On* 

85,685 

112,152 

—26,467 

135 

100 

Memphis  &  Cliar'ton. 

119,778 

102,478 

+  17,300 

330 

330 

Milw.  L.  Sh.&Weat.. 

95,094 

100,385 

—5,491 

374 

326 

Mobile  &Ohio 

142,334 

136,584 

-14,230 

328 

528 

Northern  Paeiflo 

1,016,896 

1,043.624 

—26,725 

2.453 

1,927 

99,322 

79,835 

111,064 

76,18! 

12,342 

212 

212 

Peoria  Dec.<!BEvan8v . 

+  3,334 

254 

254 

Rochester  &  Pittsb... 

110.006 

6S,(iO;> 

+ 13.397 

294 

209 

8t.L.A.&T.H.m.lino. 

101,267 

142,427 

-38.160 

193 

195 

Do    do    (branches). 

58,535 

71,714 

—13,179 

138 

138 

St.  Louis  Ft.S.  &  Wich. 

44,441 

30,503 

+13,93<i 

132 

150 

St. Louis <& San  Frau.. 

432,927 

369,520 

+  63,107 

776 

732 

St.  Paul&Dulath... 

123,988 

140,567 

—  10,379 

225 

208 

St.  Paul Minu.A  Man. 

564,421 

629,613 

—65,192 

1,387 

1,324 

Wab.  St.  Louis  &  Pao* 

1,178,635 

1,145,29k 

+  33.336 

3,507 

3,507 

Wisconsin  Central*. . . 

6), 151 

73,044 

— 9,S93 

441 

441 

Total  (34  roads) . . 

19.033,826 

20.319,419 

-1,233,593 

43.603 

41,0C7 

*  Uul.v  tlireo  weeks  of  August  lu  each  year. 
)  Fortour  weeks  ended  August  30. 

We  have  already  referred  to  the  decrease  on  the  roads 
in  the  winter-wheat  sections — Illinois,  Indiana   and  Ohio. 
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Tho  above  makes  it  clear  that  tho  roads  in  tho  Northwest 
have  hkewiso  sustained  a  largo  falling  ofT,  though  it  is  to 
bo  noted  that  on  them  tho  decrease  occurs  after  quite 
heavy  gains  in  the  previous  year.  In  amount  of  decreas((, 
the  Chicago  &  Northwest  leads  all  other  i-oa<i3  in  our 
table.  Tho  loss  is  $40;i,000,  of  which  $102,000  we  are 
told  is  tho  result  of  tho  additional  Sunday  contained  in 
the  present  year.  This  however  still  leaves  a  very  largo 
decrease,  independent  of  that  fact.  The  company  derives 
much  less  profit  than  formerly,  it  is  said,  from  the  trans- 
portation of  iron  ore  (from  the  Northern  peninsula  of 
Michigan),  having  had  to  reduce  charges  on  the  same  to 
correspond  with  tho  reduction  in  the  price  of  iron,  and  no 
doubt  the  volume  of  that  traflic  has  also  undergone 
diminution.  The  smaller  corn  movement  this  year  was 
another  unfavorable  circumstance  with  the  road.  Both 
these  are  particulars  in  which  the  St.  Paul  is  not  at  all  or 
but  little  affected,  and  that  no  doubt  liclps  to  explain  why 
the  latter  has  a  decrease  of  only  .'S'i.'), 000  for  tho  month, 
against  the  $403,000  on  the  Northwest.  The  St.  Paul  & 
Omaha,  iho  Burlington  Cedar  Rapids  &  Northern,  and  the 
minor  roads  in  tho  same  section  of  country,  all  record 
more  or  less  of  a  falling  off  this  time.  The  following 
table,  showing  the  receipts  of  flour  and  grain  at  the  prin- 
cipal primary  markets  this  and  last  year,  will  give  some 
idea  as  to  what  influence  the  grain  movement  has  had 
upon  the  earnings  of  the  roads  affected.  The  large  increase 
in  wheat  and  tho  diminution  in  corn,  already  alluded  to, 
will  attract  attention. 

KECBIPTS  FOR  FIVK  WEEKS  ENDED  AUGUST  30,  AND  SINCE  JAN.   1. 


Flmtr, 
(bblt.) 


220.2B2 

1.714.9.SO 

i.ana.Bsii 

37.S,4SB 

28tl.0»S 

2.45I.HS5 

8,0 1 0." 

184.190 
150,^5y 
8W0.7«3 
USK),W7a 

8,173 
1B.747 
4U.0O1 

e6,i9» 

8,611 

13.740 

7«,o21 

118,431 

18,797 
11.208 
tfl.O-W 
84,640 

5,51 

r..752 

&5.9.M 

45.290 

149,275 

91.000 
S50.275 
222,000 


Wheat, 


493.31(1 

!i82,7JH 
5,2H5,:iiM 
4,550,000 


Chicaijo — 
Bwks.,  Aug.,  I.S.-44 
Birks.,  Aui;.,1883 
Wince  Jan.  1. 18.-»4i 
Since  Jan.  1, 1883j 

Swks.,  -tuK..  1884 
Swks..  Aug.,  1883 
Since  Jan.  1, 1881 
Since  Jan.  1. 188J 

St.  Louit— 
5wk;.,Ai;K-.  18M 
&wks.,  Auir.,  1883 
Since  Jan.  1. 1884 
BIncc  Ja.n.  1, 1883 

Toltilo— 
5  wks.,  Aug..  ISfM 
5wk».,  Aug.,  mS3 
Since  Ian.  1, 18-« 
Since  Jan.  1,  1883 

Detrott- 
5wk»..  AU2.,1S84 
5  wke.,  Aujj..  18S3 
SlMce  Jan.  1,  lsS4 
Since  Jan.  1, 1883 

Ctevtland— 
5wk8.,  Aug..  ISM 
5  wki..  Aug  ,  1883 
Since  Jan.  1, 1884 
Since  Jan.  1,1888 

Peoria— 
Swks.,  Aug.,  IKM 
8  irks..  Aug.,  1883 
Since  Jan.  1. 1.S.H4 
Since  Jan.  1,  1883 

Diiluth- 
5wk-..  Aug.,  1884 
5wk5..  Aug..  1883 
Since  Jan.  1,  1881 
Since  Jan.  1, 18-i3 


Total  0'  nil- 

B  wks. , Aug.,  1884  971.238 

5wk9.,  Aug.,18-<3  7BK,rtl0 

5  wks.,  Aug.,  1882  B08.S3' 

Since  Jan.  1,  18-'4  5.670.041    :i6.S01.5'a( 

Since  Jan.;,  18831  5.531.302    35,8Is,200 

Since  Jan.  1. 1882:  4.839.000'  37,084.151 


0>m, 


Oatf, 


5,119.415  8,640,481    4,119,.3S2 

l,9i3-5«ll  10.!eti.015    4.830.120 

9.326,741'  38.879,711  24,66,s,-^M2 

7,007,357  4«,0»4,20a  21,3u2,88J 


9I,9S0 

1M8,210 

535.  IBO 

1,B04,40J 


8,7S5,172  854,045 

3,712,2-0  1,370,473 

7,840,008  13,578.470 

8,397,820  14,838,300 


3.702.823 
4.268,733 
6.632,032 
0,082,178 

1,362,779 

628,6f)0 

3.246,313 

3,Ua,458 

443,040 

627,081 

l.lSi,.?.-^) 

1,446,631 

83,085 

6.5,173 

3«5,48() 

182,282 

205,353 

39,121 

1,472,310 

1,210,525 


2.39,91' 

611,422 

. 4.794.0.  i7 

6,080,718 

49,422 

1,310,048 
1,023,156 

43,006 

711,364 

870,693 

805,571 

690,225 
1,080  520 
6,f<8(l,750 
6,234,470 


55,637 

85 
T7,78i 


15,190.9^3    10,518,0';i 
11.629.2:!0!   18.664,171 


13.136.6T: 


180.91)1 
66,351.501 
76,507,781 
55,310,604 


Barley, 
ibiuh.) 


181,648 

70,151 

2,10.^»■J0 

2,8-11,316 


109,502  27,600 

135,042  42  506 

2,110,091.  2,070.067 

1,081,880  2,530,305 


704,805 

835,48 

4,403,367 

4,113,504 

149,142 
214,130 
3,82,874 
639,238 

193,005 
I83,n25 
71-1.6:15 

589,017 

134,000 
265,010 
709,656 
775,3:« 

1,934,040 
1,710,555 
7,962,513 
6,012,080 

6,317 
"9,130 


7,440,283 
7.682.6.  3 
7.073.537 
10.970,358 
OT,»1474.' 
.•0,60.1.374 


17.062 

23.445 

820.429 

1,044,807 


48,081 
34,504 

48 

273 

316,N63 

414,790 

21,610 


142,701 
100,404 


24,61X1 
287,2011 
3a9,200 


nve. 
(tauh,) . 


678,21-2 

966,130 

1,6(17,759 

2,550,511 

21,6150 

62,340 

23,s,488 

467,023 

50,376 

26,704 

203,174 

158,531 

29,521 

80,628 

147,248 


1,106 
'  '3,321 


500 
1,100 
3,390 

69,450 
125,050 
601,515 
682,330 


251,768       849,298 
)«0,078'   l.-2tl-2,517 


1-.'2„371, 
6,8I)0,,351 


380,326 
2,589,i9S 


7,37(1.446    3,0I2.:!54 
4,53,146    1,548.371 


Among  the  Pacific  roads,  the  Canadian  Pacific  has  a 
decrease,  notwithstanding  its  increased  mileage,  and,  what 
is  rather  exceptional,  the  Northern  Pacific  also  records  a 
falling  off  this  time.  The  latter  has  reached  a  period 
where  comparison  is  made  with  large  totals  a  year  ago, 
and  moreover  the  movement  of  crops  along  the  line 
of  the  road  is  said  to  have  been  delayed.  With 
a  freer  marketing  of  their  products  by  the  farmers, 
it  is  expected  this  condition  of  things  will  be  changed. 
Indeed,  improvement  appears  to  be  already  in  progress, 
for  we  notice  by  the  return  for  the  first  week 
of  September,  just  received,  that  in  this  week  there 
was  a  gain  in  receipts  of  $58,880,  on  mileage  only  88 
miles  greater  than  in  1883.  Central  Pacific  for  August 
makes  a  decrease  of  $129,000,  which  is  somewhat  better 
than  the  returns  for  other  recent  months.  It  is  significant 
that  the  decrease  is  wholly  the  result  of  a  falling  off  in 
through  business,  local  business  actually  having  increased 
$56,000,  Local  business  is  the  best  and  steadiest  source 
of  gain  to  a  road.  It  is  but  little  affected  by  competition, 
and  therefore  cannot  be  readily  taken  away,  and  at  the 
same  time  it  pays  the  railroad  liigher  charges. 

Southern  roads  are  no  exception  to  the  general  rule  of 


decrease,  Tho  Mempliis  &  Charleston  and  Elizabelhtown 
Lexington  &  Big  Sandy  show  a  gain,  but  most  others  show 
a  loss.  We  have  a  few  returns  from  the  Southwett — 
mainly  from  Kansas  and  Mi8,souri  roads — and  these  are  to 
be  singled  out  as  making  very  good  exhibits.  The  excellent 
harvests  that  Kansas  has  scoured  for  a  numljer  of  years 
have  greatly  stimulated  development  in  that  section  of  the 
country.  The  St,  Louis  &  San  Francisco,  tlie  Fort  Scott 
&  Gulf,  and  the  Wichita  roads  all  record  considerable  im- 
provement in  earnings,  Down  in  Texas  the  Gulf  Colorado 
&  Santa  Fe  has  lost  decidedly  in  earnmgs,  and  among  the 
roads  of  the  South  the  Louisville  &  Nashville  is  also  con- 
spicuous for  its  large  decrease.  The  additional  Sunday 
this  year  is  given  as  part  explanation  for  the  falling  off  on 
the  Louisville  &  Nashville.  The  following  table  compares 
the  movement  of  cotton  at  the  Southern  ports  in  the  last 
three  years. 

RBOBlrTS  OK  COTTOS  AT  SODTHBRN  PORTS  IN  AUODST,  AND  FROM  JXS.  1 
TU  ACOUBT  31,  18B4,  1883  AND  1882. 


Ports, 


QalTeston bales. 

Indlanol:),  &o 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 

Charleston 

Port  Uoydl,  &c 

Wilmington 

Morehead  City,  Ac 

Norfolk 

West  Point,  *o. 


Total. 


Augiut, 


Since  January  I, 


1884.      1883.      1888. 


3.213 
781 

1,872 
882 
6t 

1.493 

614 
1 

107 
4 

(>S4 

159 


84.861 

2,070 

:  0,397 

776 

56 

7,006 

8,123 

00 

385 

206 

3,230 


BlJiM 


IB,'.  68 

1,S90 

8,871 

461 

40 

8,187 

8,454 

13 

BS9 

322 

4,608 

1,120 

88,434^ 


1884. 

1883 

18SS. 

133,987 

368,775 

!34,a«S 

1.613 

8,400 

4,210 

425,0(1 

8t0,89O 

838,617 

56,974 

100,079 

71,624 

17,678 

U,'.52 

8,683 

114,114 

242,245 

182,688 

1,562 

20O 

662 

91,900 

167,060 

111,822 

2,978 

16,875 

9,615 

15,016 

Sa,033 

8i,4es 

8,336 

0,321 

11,149 

140,323 

305,115 

207,460 

58,040 

80,385 

68,U8 

1,070,570 

2,149,810 

1,163,981 

For  the  eight  months  to  August  31,  we  have  a  some" 
what  better  exhibit  in  the  fact  that  the  numler  of  roads 
reporting  a  decrease  is  less  than  for  August,  but  otherwise 
there  is  little  of  a  favorable  nature  in  tho  shov^ing.  The  gross 
decrease  aggregates  $5,769,599,  and  as  an  offset  we  have 
$5,599,818  gross  increase,  about  3^  millions  of  which  ia 
contributed  by  three  roads,  the  Northern  Pacific,  the  St. 
Louis  &  San  Francisco  and  the  Rochester  &  Pittsburg. 
Full  particulars  for  each  road  are  given  in  the  subjoined  table. 

GROSS  EARNINQS  FRO.V1  JANDAEY    1  TO  AUGUST  31. 


Name  nf  Road. 


1881, 


1883. 


Boston  Hoo-sac  T.  &  'W. 
Burl.  Cedar  Kat).  dc  No. 

Canadian  Pacific 

Central  Iowa 

Central  Paciflc 

Chesapeake  &  Ohio*... 

Eliz.  Lex. &  Bid  Sandy* 

dies.  Ohio*  8.  W 

Chicaijo  <fe  Alton 

Chic,  ik  Eastern  Illinois. 
Chicago  Milw.  &  Sl.Paul 
Chicago  &  Northwest ... 
Chlc.St.P.Miiin.A  Omaha 
Chicaxo  &  West  Mich. . . 
Cin.  Ind.  St.  L.  &  Chic* 
Ciu.  NewOrl.cfe  Tex  Piic. 

Alabama  Gt.  Southern 

New  Orleans  &  No.  E. 

Vick.ilmrg  &  Meridian. 

Vicksburg  Sli.  &  Pac. 
Clii.  Wash.  &  Baltimore. 

CleTc.  Akron.  *  Col 

Des  Moines  it  Ft.  Dodge 
Detroit  Lansing*  No.. 
East  Teuh.  Va.  &Ga... 

EvansT.  &T.  Haute 

Flint  &  Pere  Marquette 
Florida  R'j- &  Nav.  Co.- 
it.  Worth  &  Denver... 
Grand  Ti.  of  Canadat... 
Green  Bay  Win.*  St.  P.. 
Gulf  Col.  ct  Santa  Fe..  . 
ni.  Ceut.dU.  line  &  So.D) 

Do      (la.  leased  linesi 
Kan.  City  Ft.  S.  &  Gulf" 

Kentucky  Central* 

Long  Island 

Ix>ui»ville  4  Nashville. 
Marq.  Houghton  it  Ont.* 
Memphis  &  Charlefltou. . 
Milw.  L.Shore  &  West'n. 

Mobile  AOhlo 

Northern  Paclflo 

Ohio  Central 

Peoria  Dec.  *  EvansvlUe 
Rochester  &  Pittsburg  . 
8l.L.A.dcT.H.main  line.. 
Do  do  (branches) . 
St.  L.  Ft.  8cott&  Wlch.. 
St.  Louis  &.  S.  Fiiiucisoo. 

St.  Paul  A  Duluth 

St,  Paul  Minn,  &  Man. 
Wabash  St.  L.  <t  Pao.' 
Wisconsin  Central' 


281,459 

l,6!tl,30,3 

3,361,8)2 

883,130 

14,421,920 

2,280,297 

456,48 

842,843 

5,449,.i.'}9 

97J,711 

14,201,000 

14,,i32,599 

3,.')8o.544 

l,010,87ii 

1,482,402 

1,C(>2,34I 

679,814 

241,172 

291,055 

99,440 

1,104,262 

314,778 

2<i3,48ti 

89-, 175 

2,434,9. -9 

490,229 

1,561,215 

625,658 

Sl.^SOO 

10,979,284 

213,63^ 

1,065,70' 

6,321,769 

1,042,677 

1,468,527 

,536.221 

1,981,853 

8,739.409 

573,722 

872,015 

716,098 

1,243,832 

7,931.593 

727,485 

499,147 

739,215 

865,432 

48,1,062 

307,547 

2,919,750 

736,4:15 

4,823,9,50 

9,861,789 

88:^,819 


116,239 
27,346 

Total  (54  roads) 142,839,362  143,009. 143    5,599.818 

Net  decrease, 


« 

214,043 

1.709,368 

3,351.  :-2b 

799,1.10 

15,848,8  •<4 

2,390,610 

421,. .97 

784,211 

5,4-'3,639 

l,0.iH,i-6l 

14,H69,43<; 

15,453,005 

3,303,257 

1,026,153 

1,514,218 

1,626,963 

645,047 

5m,(.26 

291,383 

51.016 

1,204.991 

345,695 

184,421 

1,018,658 

2,5n9,6:<8 

479,876 

1,655,981 

5  0,331 

22i.,l91 

12,281,126 

247,525 

1,200,164 

6,669,08 1 

1,251,676 

1,131,934 

494,41H 

1,866,333 

8,751.286 

512,569 

755.944 

668,419 

1,254,194 

6,424,907 

685,979 

454,178 

340.303 

933,097 

520,652 

140,311 

2,346, -11 

792.588 

3,154,921 

9,745,500 

862,473 


Increase.     Deereate. 


* 
67,416 


10.606 
84,000 


34,890 
5-,60i 
25,920 


277,287 


35,378 

34,76; 

183,146 

48,424 
"59,ii62 


18,065 

1,426,964 
110,313 


92,360 
165,432 
920,406 


15,277 
51.816 


328 


10.353 


75,327 
89,609 


836.593 
41,802 
15..520 


61,153 

Uii.O   1 

47,679 


2,5.>6,636 

41.506 

44.969 

398,912 


167.236 
573.239 


100,728 
30,917 

126.483 
74,729 

94^7tt« 


1,301.842 

33.887 

134,457 

347.312 

Z08,99» 


11,877 


10,362 


67,665 
37,580 


56,093 
330,971 


3.769,599 
169.781 


*  Includes  three  weeks  only  of  August  in  eauli  year, 
t  To  August  30, 
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We  havfe  an  unusually  large  number  of  roads  reporting 
net  earnings  ttiis  time— for  July  and  earlier  months.  There 
are  some  few  of  minor  significance  that  show  improved 
results,  but  taken  as  a  whole  the  statement  is  not  satisfac- 
tory. The  losses  are  quite  heavy  in  a  number  of  instances, 
and;  besides,  the  decrease  is  not  partial  to  any  section,  but 
extends  all  over  the  country.  We  have  already  analyzed 
some  of  the  leading  returns  in  earlier  issues,  and  on  another 
page  today  review  one  or  two  of  those  that  have  come  in 
during  the  past  week.  The  rest  are  submitted  without 
comment  in  the  following  tabulation. 

GROSS  AMD  ITET  EABMINGB  TO  LATEST  DATES. 


Atoh.  Topeka  &  Santa  Fe- 
isty   


Burl.  Cedar  Kap.  &  North.— 

1884 

1883 

Chesapeake  &  Ohio— ' 

188* 

1888  

EU88b.  Lei.  *  Big  gandy- 

18f4 

If83 

Ches.  ObSo  &  South  West.— 

1884 

1883 

Chicago  Burl.  &  Quincy— 
lS.-!4 

Des  Moin'eB  &  i't.  UoJge- 

1S84 

1883 

Eastern— 

1884 

1883 

Fort  Worth  &  Denver— 

1884 

1883 

Keutf.cby  Central— 

1*4 

1883 

Louisville  &  Nashville— 

1884 

1883 

I^ashv.  Chatt.  &  St.  Louis— 

1884 

1883 

N.  Y.  Lake  K^ie  &  West.'- 

1884 

1883 

N.  Y.  &  New  Ensland— 

1884 

1883.. 

Norfolk  &  Western— 

1884 

1883 

Shenandoah  Valley — 

1884... 

1883 

Northern  Central — 

1884 

18S3 

Penn.  (all  lines  east  ot  Jfitts- 
burg  &  Erie)- 

18,-4 

1883 

Phiiiidelphla  &  Krie— 

1884 

1888.  

Fhlladelphta&UeadinK'l— 

]8*-4 

1888!:!:!;!:!!"''!;;!!!!!;;! 

Phlla.&  Kead.  Coal  *  Iron- 

3884 

1888 

Bome  Wat.  &  Ogdcnsbure  - 

l«^4 

1883 

Union  PaciBo- 

1884. 

1883 

Utah  Central— 

1884  

1888 

west  Jersey— 

1884 .,  

1888 


July. 


Gross      Operating 
Eamino'f-  Expenses. 


1.801,639       817,86'! 
1,325,710       SST.IC? 


Namx. 


Central  Pacific— 

1884 

„1fl83 

Cln.  Ind.  St.  Louis  &  Chic- 

1S»'4 

1883 : 

Connotton  Valley— 

1884 

WI-3 

East  Tenn.  Va.  &  Georgla- 

1881 

1883 

riint  A  Fere  Marquette— 

]g^ 

rutleUock  &  Fori  sinitii- 

1884 

1883 

Oreffon  Improvem't  Co.— 

1834 

1883 

Bontheni'Pacia'c"(No.Div.U 

1«H4 „ 

1883 


105,870 
la6.0S9 


320.»8S 
33S,2C» 


74.856 
63,430 


ioa.fi7i 

106,584 


1,735.199 
1,834,705 


23,680 
25,22' 


846.285 
331,728 


50,359 
2T,«23 


95.593 
80,730 


1.060.104 
!.  121,770 


187.475 
165,468 


],784,fl,')9 
2,111,456 


276,817 
320,151 


185,824 
219,188 


68,049 
78,558 


477,516 
474,521 


3,9811,085 
4,130,950 


824,721 
3-'l),032 


2.7C7,79a 
2,979,004 


1,433.681 
1,430,747 


152,882 
142,170 


2,388,343 
2,491,035 


80.274 
85,039 


17S,63-; 
178.147 


152,068 
135,^79 


204.451 
207.578 


42.868 
34.312 


74..323 
76,689 


1,092,40-5 
1,039,751 


20,209 
19,009 


185,376 
1X2,002 


23  920 
20,294 


48.663 
8'<l,65l 


624.870 
687,016 


108,602 
98,762 


], 343.386 
1,494,6b8 


221,126 
258,073 


109.501 
12i!,216 


44.P00 
56,827 


308,280 
297,8a5 


2.597,969 
8.638.218 


196,976 
213.715 


1.551,013 
1.539,672 


l,385,re7 
1.374,822' 


Net 
Earnings. 


9t,«55 
100,134 


1,008,693 
1,264,180 


41,526 
41,847 


9S417 
88.628 


f 

488,773 

763,O0S 

I 

43,002 

6U,710 

110.48' 
127.635 

32.498 
29,123 

84,348 
29,915 

642,794 
784.954 

3.471 
6,818 

160,909! 
142,726 

26,439 
7,629 

4692J 
40,879 

435.234 
437.760 

78.873 
96.706 

441.303 
616,773 

65.092 
64,078 

76.323 
00,972 

8,210' 
21,7jI 

171,256 
176.629 


1.391.116 
1,492.7!M 


127,745 
115,317 


1,216,779 
1,439,422 


47.71 
64,925 


68,227 
42,038 


1,324,650 
1,228,849 


47,748 
43,192 


80,115 
89,519 


Jan.  1  to  Jiily  81. 


Gross 
Earnings- 


8,948,454 


Net 
Earnings. 


4,010,713 


8,694,;04    4,496,680 


1,474.713 
1,476,84'" 


2,082.144 
2,132,06  ■ 


397,817 
880,062 


719.645 
659,72i 


13,35i.2?0 
13,i29,90S 


179,669 
161.833 


1.944,678 
1,972,891 


280,000 
194,92J 


472.762 
428,58u 


7.618  349 
7.500,169 


l,.332,65a 
1.297,45S 


11,S,'56,151 
12,278,1'19 


1,867.716 
1,985.470 


1,432,326 
1,428,823 


897,279 1 
484.918; 


399,821 
884,455 


560,811 
663,898 


107.718 
89,^55 


119.314 
]07,45J 


5.801,764 
6,166,501 


42.062 
24,050 


1 46.038 
103,019 


2,689.714 
2,902.455 


5P.9,973 
677,459 


1,977,717 
3,37r,914 


840,980 
220,401 


635,072 
698,908 


33.163 
64,538 


1,043,218 
2,129,226 

192,48^ 
199,929 

27,520 


307.810 
304,897 


278,726 
858,217 


127,380 
124,194 


( 

1,402,438 
1,270,268 

120,568 
149,077 

19,118 


218,844 
181,403 


210.138 
236,808 


68,843 
66.6861 


640.780 

858,958 

63,880 
60,802 

8,402 


3,097,77' 
8,419,13? 


27,322,334 
28,483,529 


1,041,583 
2,272,271 


12,877,968 
13,944,954 


8.487.603 
8.611,654 


893.853 
870,24' 


13, 441,1,17 
15,160.757 


563,640 
659,518 


706.030 
656.0U6 


1,110.599 
1,254,183 


9  60.3,858 
10,011,500 


670.649 
807,437 


5,178,028 
6,0t)6,805 


df.295,787 
144.982 


257,3('6 

94,437 


*5.1 70.180 
7,614,323 


228,210 
381.068 


265,827 
251,9J4 


88,986 
123,49, 


(18,689 
121,409 


68,987 
67,509 


Namx. 


CICT.  Col.  Cln.  k  Indianap.— 

1  ooa 

80.  Paclflc Cai.  (So.'biv.)- 

1884 

188S 

Arizona  Division— 

1881 

1883 

New  Mexico  Division- 

IH84 

1888 


May. 


315.744 

382,875 

162,449' 
244,802 

B2,1I3 
77,788! 


197,738 
182,170 

73,210 
77,689 

29.140 
82.179 


118.006 
200,705 


89,239 
167,118 


83.973 

45,606 


Jan.  1  to  June  80. 


10,439.920 
11,515,125 


1,089,609 
1,168,13^ 


1 ,864.279 
1,8£5.290 


1.21^,440 
1,267,749 


236.945 
242,937 


1.661.085 
1,821,004 


614,879 
B61.658 


% 

2,619,215 
4,02.',025 

897,623 
411,791 


637,862 
637,807 


883,537 
431,994 


73  384 
78,718 


352.595 
64U,8M 


283,528 
243,526 


Jan.  1  to  if  ay  31. 


t 

1.493,214 
1,645,223 

1,483,987 
1,711,650 

798,756 
1,047,250 

294,640 
338,197 


* 

830,115 
444,203 


446,285 
656,956 

136,785 
177,003 


•  Induding  68  per  cent  of  earnings  and  entire  working  expenses  of  tha  Nbw 

^  m  im°'^    ""'  *  '"'"'  '^""'«'  '"■• '"»  ""<>'«  °'  this  ylJr  and  alter  May 

t  GmbrncInK  op»ratlons  of  Central  of  New  Jersey  la  June  and  July  of  both 
yeara,  but  not  nrlor  to  that  in  cither  year.  ^       °"' 

*  Includes  In  both  gross  and  net  1444,888  charged  offby  order  Prest.  Adams. 


COTTON  MOVEMENT  AND  CROP  OF  1883-84. 

Our  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  ending  Sept.  1,  1884,  will  be  found  below.  It  will  be  seen 
that  the  total  crop  this  year  reaches  5,714,0.')2  bales,  while  the 
exports  are  3,916,579  bales,  and  the  spinners'  takings  are 
1,8-39,163  bales,  leaving  a  stock  on  hand  at  the  close  of  the  year 
of  111,733  bales.  The  whole  movement  for  the  twelve  months 
IS  given  in  the  following  pages,  with  such  suggestions  and  ex- 
planations as  the  peculiar  features  of  the  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port  Sept. 
1,  1884,  the  receipts  at  the  ports  for  each  of  the  past  two  years, 
and  the  export  movement  for  the  past  year  (1883-84)  in  detail, 
and  the  totals  for  1882-83  and  1881-83. 


Louisiana. 
Alabama.. 
So.  Car'lina 
Georgia, 
Texas.. 
Florida . 
No.Car'lina 
Virginia... 
New  York. 

Boston 

Phila.,  &c.. 
Baltimore . 
Portl'd,&c. 
S.  Fr'ncisco 

Totals— 
This  year  4,850,575 
Last  year! 


Receipts  for  Year 
eliding— 


Sept.  1, 
1884. 


1,529,158 
240,215 
432,880 
601,641 
6C6,919 
45,593 
173,001 
744,770 
108,639' 
101,450' 
89,281' 
26,075" 
917' 


6,019,738 

Prev.  yr.!      1,720.364 


Sept.  1, 
188!. 


1,690,479 
813,228 
500,914 
824,'250 
887,418 

20,108 
181,628 
095,233 
138,227' 
192,311- 
112,763« 

72,029* 
1,261 


Exports  Tear  ending  Sept.  1, 1884. 


Great 
Britain. 


Chan- 
nel. 


France 


382,111 


24,497 


782,7871 

56,157' 
111.219' 

154,3461   1,8001  15,436 
245,384 1  6,465,  34,700 
8,751 

.36,181    4,232 
253,923 


502,8291 
120,824[ 
107,636 
118,988 
2,350 1 
2,162' 


30,680 


2,499,826  11,097 
2,888,468  43,090 
2.311,790  8O.O6O: 


409,368 
440,10' 
881,186 


Other 
Foreign. 

303,082 
1,380 
137,994 
188,717 
86,005 


3,829 

20,558 

123,252 

5,037 

3,638 

57,366 


Total. 

1,452.980 

57,53' 

273,710 

359,799 

372,820 

8,751 

47,242 

274,510 

660,541 

125,861 

111,264 

176,: 

2,330 

2,102 


935,888  3,916,579 

1.874.044:4,745,709 

821,9P5'3,695.031 


Stock 

Sept.l. 

1884. 


16,266 

1,611 

577 

1J374 


770 
1,001 
74.490 
6,310 
5,329 
1,886 


111,733 
232,106 
120,72a 


Z^~  *  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  whicli 
arrived  by  mil  overland  from  Tennessee.  &c. 

By  the  above  it  will  be  seen  that  the  total  receipts  at  the 

Atlantic  and   Gulf  shipping  ports  this   year    have    been 

4,850,,575  bales,  against  6,019,788  bales  last  year  and  4,720,864 

bales  in  1881-83,   and    the  exports    3,916,,579    bales,    against 

4,745,709  bales  last   season   and  3,595,031  bales  the  pre-vious 

season,  Liverpool  getting  out  of  this  crop  3,470,319  bales.     If 

now  -sve  add  the  shipments  from   Tennessee  and  elsewhere 

direct  to  manufacturers,  and  Southern  consumption,  we  have 

the  following  as  tlie  crop  statement  for  the  three  years. 


Eeccipts  at  the  sbipp'g  p'rts.bnles 

Art'i  sblpmcnts  from   Tennessee, 

Ac,  direct  to  manufacturers.. . 


Total : 

Maiiut'actured  South,  not  Included 
above 


Total  Cotton  Crop  for  the 
If  ear bales 


Year  Ending  September  1. 


18S3-84. 


4,830,575 
529,477 


5,380,052 
334,000 


5,714,052 


1882-83. 


6,019,738 
041,490 


1831-82. 


4,720,364 
477,481 


0,661,234      5,197,845 
331,000  238,000 


6,992,234  5,435,84S 


5,714,052  bales  as  the 
ending  Aug.  31,  1884. 
which  the  above  con- 


The  result  of  these  figures  is  a  total  of 
crop  of  the  United  States  for  the  year 
We  now  give  in  detail  the  processes  by 
elusions  have  been  reached. 

Overland  and  Inter-State  Movement. 

Although  the  foregoing  figures  indicate  that  the  yield  this 
year  is  over  1]4_  million  bales  less  than  a  year  ago,  the  overland 
movement  has  kept  up  quite  closely  to  last  season's  total. 
The  truth  is,  northern  mill-takings  by  rail  have  become 
pretty  constant  quantity  not  controlled  by  the  outturn  of  the 
crop,  but  increasing  steadily  with  the  growth  of  spindles, 
influenced  of  course  by  the  varying  activity  in  northern 
consumption,  and  in  a  limited  way  by  the  lack  of  suitable 
staple  some  years  raised  in  special  districts.  To  certain  of  our 
mUlg  this  route  must  always  remain  the  cheaper.  Not  a  few 
can  bring  their  supply  by  rail  direct  from  the  Southern 
plantation  to  their  very  doors  without  breaking  bulk;  while 
the  faciUties  of  others  are  such  that  the  land  and  water 
carriage  are  kept  in  pretty  close  competition,  both  routes 
tending  all  the  time  to  lower  rates.  This  fact  should  not  be 
overlooked  in  comparing  cost  of  manufacture  North  and  South, 
too  much  importance  being  usually  given  to  a  saving  in  freight 
on  the  raw  material. 

In  this  connection  it  is  interesting  to  compare  the  portion  of 
the  crop  which  annually  seeks  a  market  overland,  and  the 
portion  which  follows  the  Southern  outports.  One  fact  is 
apparent  this  year,  and  that  is  tliat  the  falling  off  in  the  total 
yield  has  not  been  evenly  distributed   among  the  Southern 
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markets;  ns  for  instance,  New  Orleans  records  1,. '529, 158  bales 
net  received  tliis  seiisou,  against  l.OOO.'HO  bales  lost  Bca«oD, — 
that  is  a  lo33  of  only  1(11,000  bales;  whereas  it  it  had  loit  in 
proportion  to  the  falling  off  in  the  crjp  its  receipts  would  have 
shown  a  loss  of  over  ;!08,000  bales.  Consequently  the  percent- 
age marketed  through  Now  Orleans  this  year  is 20 'TO  percent, 
against  21-17  last  year  and  31-91  in  1881-83.  ThU  isdue  largely 
to  its  increased  facilities.  In  the  following  table  of  percentages 
one  can  see  at  a  glance  the  comparative  position  the  different 
ports  have  held  as  marketing  centres  for  a  series  of  years. 


Pir  cent  of  Crop 
litcelvfd  at— 

1 

8 

4 

3 

i 

1 

e 

1 

8 

1 

Wllmlngt'n,  Ac. 

030J 

~W-M 

03-40 

02-35 

01-85 

02-88 

03-18 

03-08 

"^st 

02-83 

Norfolk.  &c..... 

1301 

M-24 

U-»8 

11-18 

13-22 

11-20 

10-68 

12-81 

11-33 

10-91 

Charlostoii,  4o. 

07M 

OS-45 

09-01 

10-10 

03-59 

1000 

03-37 

10-43 

08-92 

11-43 

SuronQiib,  &c.. 

11- JS 

H-7U 

13-81 

13-51 

12-88 

13-80 

12-37 

10-93 

11-21 

15-74 

Florida 

0)-S0 
0420 

00-2U 
04-48 

00-43 
M-88 

00-23 
03-U3 

00-30 
0.V23 

oi-:2 

07-14 

00-45 
(XS-7I 

00-32 
03-03 

00-33 
08-02 

00-29 

Mobile  

08-37 

New  OrleanB... 

80-78^  21-;7 
10-63    1808 

21-81 

a  1-37 

2013 

23-40 

1:8-92 

sn-oi 

80-33 

23-93 

Oalveston.  &o.. 

08-45 

10-83 

08-00 

11-47 

OU-601 

11-30 

10-47 

09-81 

N.  Y.,  Boat.,  in. 

0783    07-30 

09-58 

07-48 

0907 

08-73 

oa-89 

OiJ-21 

08-77 

06-29 

Total     througli 

all  porta 

81-8U    88-09 

80-81 

89-15 

80-87 

87-05 

80-32 

BO-03 

89-76 

91-24 

Orerland  net... 

09-20    09-18 

03-78 

07-74 

10-02 

08-33 

00-00 

Oii'SO 

o;i3 

03-38 

Southern    con- 

MUOptiOO 

0e-B3    01-73 

04-38 

03-11 

03-11 

03-00 

03-08 

03-88 

OJ-II 

03-40 

Tot.  U.  S.  crop. 

100  00 

10000 

10000 

10000 

100-00 

100-00 

100-00 

100-00 

ioa-00 

10000 

In  the  above  table  we  have  only  figured  what  is  called  the 
net  overland,  as  the  remainder  of  the  gross  amount  is  counted 
either  at  New  York,  Boston,  &c.,  or  at  the  Southern  ports 
where  it  first  appears  in  receipts.  Still,  the  entire  gross 
amount  reaches  a  market  by  some  all-rail  route,  and  hence 
in  measuring  the  overland  we  can  only  do  so  correctly  by 
using  the  groHS  figures.  To  show,  therefore,  the  progress 
made  in  the  movement  since  1874-75,  we  give  the  following 
statement  of  total  crop  and  overland,  and  percentages  of 
increase  and  decrease  of  each  for  a  series  of  years. 


Crop  of 

Total  Tield. 

Oross 

Increase  and  Decrease— 

Overland. 

Of  Crop. 

Of  Omtand. 

Bales. 

Bales. 

Per  CI. 

Per  CI. 

1383-8i  .... 

.•5,714,052 

1 .049,070 

Decrease  18-28 

Decrease  13  07 

1882-?3.... 

6,902.231 

1,217,215 

Increase  28-61 

Increase  0720 

1831-S-2.... 

5.435,815 

1,131,788 

Decrease  17-50 

Increase    410 

ieso-81.... 

6.089,329 

1,090,067 

Increase  11-13 

Decrease   7-71 

1870-80.... 

5,757,397 

1,181,117 

Increase  13-4,9 

Increase  32-17 

18^8-70  .... 

5,073,531 

891,619 

Increase    5-15 

Increase  28-34 

1877-78  .... 

4,811,265 

(!93,G10 

Increase    726 

Increase    8  91 

187&-77.... 

4.485,1-23 

630,886 

Decrease   3-1)1 

Decrease   950 

1875-70  .... 

4,C69,288 

703,780 

Increase  21-81 

Increase  5242 

1871-75  .... 

3,832,991 

461,751 

Decrease   8  09 

Decrease   7-11 

Change  from 

season  of  '74 

-75  to  '83-84 

Increase  1907 

Iner'se  126-98 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routss,  wo  have  introduced 
no  new  features.  And  yet,  to  prevent  any  misunderstanding, 
we  repeal  our  explanation  given  in  previous  reports. 

Piril.—Vlo  liiiVii  foUo'vud  our  luiiil  phm  of  oun'.inj  each  bile  of  cation, 
at  the  Southern  oidpart  where  it  first  apjKirs.  Tills  is  a  siinplo  rule 
applying  to  every  part  ot  pur  aunual  cotcou  crop  report.  In  this  way 
weuotoaly  proierve  tlmu-aity  of  t'ae  report,  and  tUerefore  simplify  it. 
bBt,  as  a  coase.iuouoe,  alsi>  maka  It  more  iutaUigible  aud  lessUablato 
error. 

Second.— From  tlio  grojs  caiTiod  overland  we  consequently  deduct  all 
cotton  sliippcd  by  rail  from  8oiitlicra  outport.'i  to  tUe  North.  For 
instance,  from  Now  Orleans,  Mobile,  Ac,  frciiuent  shipments  arc  tlms 
made,  an  aoeouut  of  which  is  kept,  but  it  is  all  iurluded  in  the  crop  of 
Ifcw  Orleans  or  Mobile,  Sec,  as  the  case  m.ay  be,  when  it  appears  there, 
and  therefore  wlien  the  same  cottDn  appear.)  again  in  the  overland,  it 
must  o:  course  be  deducted,  or  It  will  be  twice  counted. 

Tliird.—W'K  deduct  from  overland,  likewise,  the  small  .amounts  taken 
from  the  Southern  outports  for  Southern  consumptiou.  They,  also,  for 
the  sake  of  unity  and  KiniprK-lty,  are  cou!ited  at  the  outports  where  they 
first  appear.  But.  as  is  well  known,  the  entire  So-atheru  consumption  la 
made  up  in  an  item  by  itself  and  adde.l  to  the  crop.  Hence,  unless  these 
small  lots  which  thus  gro  into  Southern  consumption  fi-oai  the  Southern 
outports  are  dciluetel  somswhere,  they  will  be  twice  counted. 

Fourth.— We  aUo  deduct  the  arrivals  durin?  tho  year  by  railroal  from 
the  Wo«t  an  1  South  at  New  York,  Boston,  Baltimore,  Philadelphia  and 
Portland.  Those  receipts  rejiehel  thosa  ports  by  coming  across  the 
country,  and  appear  in  our  weekly  totals,  beeorniag  a  part  of  tho  receipts 
at  tho  ports,  under  the  heads  of  "New  York,"  "Boston,"  &e.  AU  this 
ootton,  then,  havin.;  b-eeu  counted  daring  tho  year,  must  now  be 
deducted  as  has  bean  douo. 

To  iidd  interest  to  the  foregoing  explanations,  and  to  give 
each  reader  the  power  to  trace  the  course  of  the  overland 
movement,  we  insert  our  usual  map,  corrected  by  adding  the 
new  lines  constructed  during  the  twelve  montlis. 


[NoTK. — In  designating  through  routes  In  the  above  niai*.  the  name  of 
the  main  company  or  system  alone  is  iLsod.  Thus  the  New  York  Central 
is  eiren  as  running  all  the  way  to  Chicago  and  all  the  way  to  St.  liOuis, 
notwithstanding  tiic  Central  proper  toruunatej*  at  IJuft'alo,  and  reaches 
Clucago  over  the  Lakii  Shore,  and  St.  Louis  over  the  Cleveland  Colum- 
bus Cincinn.iti  &  Indianapolis,  the  Indianiipolls  &  .St  l>ou!s  and  the  St. 
Louis  Alton  &  Terre  Haute,  tcut  as  these  connecting  lines  aresdlcon- 
troll<',d  by  the  Siirai-  parties  that  control  the  main  system,  for  the  aake  of 
simplicity  tho  name  of  the  parent  company  alone  appear,-!.  Thpsame 
r'-in;irk  applies  to  the  great  systems  of  the  Hontli.  like  the  I.i»uisvillo  & 
Nashville,  the  East  Tennejisee.  the  Uichmond  it  Danville,  the  Cii«ssapeake 
&  Ohio,  the  Ciuoiunatt  Southern,  &c.  Thelattei-.  for  iaataucc^  ia  made 
up  of  (juitc  a  number  of  iiiece.si  of  road,  each  in  a  separate  organiiiation, 
bat  all  being  in  the  possession  ot  tiie  Erlangor  synJicate  ] 

With  the  above  diagram  and  explanations,  nothing  further 

is  needed  to  make  plain  the  following  statement  of  the  movo 

ment  overland  for  the  year  ending  Sept.  1,  1884. 


Ainonnt  ShiiipeU— 

From  St.  I.«ui8 

Over  Illinois  Central 

Over  Cairo  &  Vinceunes 

Over  the  Mississippi  River,  above  St.  L. 

Over  EvansviUe  <fe  Terre  Haute 

Over  Jefferson  vlUe  .Mad.  &  Indianapolis 

Over  Ohio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  River 
Receipts  at  Cincinnati  by  Cin.  SoutU'ru 

Over  other  routes 

Shipped  to  mills,  not  included  above... 

Total  gross  overland 

Deduct — 

Receipts  overland  at  N.Y.,  Boston, &e. 
Shipments  between  (or  South   from) 

Western  iutericr  towns 


1883-81.     1832-83. 


Deduct  also  Shipments  inland  and  Tak- 
ini/sfor  Southern  Consumption  from 
the  following  Southern  ports— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports ..., 

Virginia  ports 


Total  to  be  deducted 

TiPRvtne  total  net  overland* 


303.732 
5d,308 

181,225 
77,304 
30,739 
C6.I10 
92,039 
€3,133 
22,073 
75,255 
70,011 
10,113 


1,049,070 

416,392 

46,200 


418 
9,047 

23.089 
1,160 
8,059 
2,036 

11.332 


519,593 


529  47: 


461,054 

22,103 
198,212 
111,594 
27,799 
50,291 
62,S51 
52,708 
52,086 
71,691 
93,614 
12,789 


1831-82. 


1,217,215 

D  16,490 

15,228 


194 

8,121 

27,639 

2.100 

2,731 

751 
2,468 


388,200 

S,523 

157,162 

103,096 

14,939 
104,083 

26,495 
109,117 

61,538 
133.573 

13,299 

17,163 


1,134,738 

510,403 

6,561 


15,490 

16,822 

82,065 

2,035 


5.^90 
9,630 


575,719     657.307 


fi4I.l!>B     477.481 


'Tills  total  Includes  shipments  to  Canada  by  roil,  whirh  during 
1883->'4  amounted  to  28, luO  bales,  and  are  deducted  in  the  statemenc 
vt  uoustfmptlon. 
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According  to  the  above,  the  total  carried  overland  this  year 
was  1,019,070  bales,  against  1,317,315  bales  last  year  and 
1  134,788  bales  the  previous  year,  and  the  movement  direct  to 
manufacturers  this  year  reaches  539,477  bales,  against  641,496 
bales  a  year  ago  and  477,481  bales  in  1881-3.  This  shows  a 
decrease  from  last  year  o£  168,145  bales  in  the  gross  movement, 
and  a  decrease  of  113,019  bales  in  the  net  movement  '"- 
give  the  details  of  the  entire  crop  for  two  years. 
lionlslana. 
-1S83-84. — 


South  Carolina— Concluded. 


To  coastwise  ports- 
Upland* 158 


We  now 


Exportod  from  N.  Orleans :  ^ ^^  „,,. 

rofOiMRu  ports 1,^52,9^0 

To  coastwise^  ports zsi,i.i/ 

To    Noithern    poits,  &c.,  _ 

1)T  i-ivev  and  rail* J'i??n 

Manufiu tilled* ^A'„-^   -.^rontn 

Stock  at  close  of  year 10,2jG-1,763,010 

Kectived from  Mobile 169,J81 


Beceivcd  Iroin  Floridn,&e 
Eocelved  tioin  Galvcstoa 

and  ludiai  ola 

Stoot  beginning  ol  year.. 

Total  product  of  year 


309 

10,433 
53,629- 


233.852 


, 1882-83. ■ 

1,603,5)47 
352,679 


969 
7,l.i5 
53,629- 

223,894 
16 

98,967 
5,023- 


■2,018,379 


327,900 


1,529,158 


1,690,479 


*  In  overland  wo  liave  deducted  these  two  items. 
Alabama. 

Erported  from  >fobile  :* 

To  f urdmn  ports 57,537 

To  coastwise  ports 2 J4,795 

Manufactured 010        „.,..„ 

«tock  at  close  of  year 1,611—    264,5o3 

Detluel: 

Keceipts  from  N.  Orlenns.  50 

Keeeipts  from  Pensacnla.      21,085 

Stock  begiuniug  of  year..         3,203—      24,.j38 

240,215 


45,290 
266,057 
630 
3,203- 

195 
1,.560 
197- 


315,180 

1,952 
Total  product  of  year 240,215  313,228 

*  Under  the  bead  of  coastwise  shipments  from  Mobile  are  included 
23,379  bales  shipped  inland  by  rail,  which,  with  610  bales  local  con- 
sumption, wiU  be  lound  deducted  in  the  overland  movement. 

Xcxas. 
Exp'tcd  from  Galvest'n,&c.: 
5ro  foreign  ports  (cxceiit 

Me.xico) 

To  Mexico,  fioiu  Galves- 
ton, Eagle  Pass,  &c 

To  coa-^tw  se  po:  t.-** 

Burnt  an; I  man utactured .  - . 

Stock  at  close  of  year 

2)edtict: 
Keceived    at     Galveston 

from  Indianola,  &c 

Keccircd    at     El     Paso 

from  Galveston 

Stock  begiuniug  of  year. . 

Total  pmduat  of  year  . 


359,794 


13,826 

259,134 


498,517 

27,855 
36i,949 


Sea  fsland. 
Expoi  t'd  from  Georget'n,<S:c 
Burnt    at    Charleston    and 

ol  her  ports 

Stock  at  close  of  year- 
Upland 

Sea  Island 

Deduct  : 
Received  from  Florida — 

Upland 

Sea  Island 

Rec'd  from  Savan'b,  Ac- 
Upland 

S.a  Island 

Stock  beginuing  otf  year- 
Upland  

Sea  Island 

Total  product  of  year 


.990 
2,i38 


3,616 


453 
131— 


1 882-33.  ■ 

203,206 

12,515 

4,813 


448,996 


421 

3,432 
9— 


597,372 


2^419 

"'i;216 

8,079 

2.862 

141 

3,432 
9- 

14,110 

1,2-0 
64 

6,458 


432,886 


59L),914 
local 


luoluded  in  this  item  are  8,059  bales,  the  amount  taken  by  loci 
Us  and  shipped  to  interior,  all  of  whieli  is  deducted  in  overland. 


mills  and  shipped  t 

MortU  Carolina. 

Exp'd  from  Wilmingt'n,&c.: 

To  foreign  ports 47,2 1 2 

To  coastwise  ports* 124.433 


Taken  for  coiisumfttlon. 

Burnt 

Stock  at  close  of  year 

Deduct  : 
Stock  beginning  of  year. 

Total  product  of  year 


1,164 

250 
770- 

838— 


173,859 
858 


57.7G2 

122,207 

743 

5 

858— 

107- 


181,635 
107 


173,001 


181,523 


*  Of  these  shipments  1.772  bales  went  inland  by  rail  from  Wilmington, 
and  with  local  cousumption  ar(!  deducted  in  overland. 

Virginia. 
Exported  from  Norfolk,  &c.:* 

To  for.ign  ports 274,510  401,713 

To  coastwise  portsi 528,635  613,033 

10,)i58                                 2,408 
4,295  


2,829—    634,033         17,611-    912,932 


9,903 

200 
17,611  — 


27,714 


17,241 


8,273—      25,514 


60.j,919 


887,418 

*  Coastwise  exports  are  made  up  as  fiiUows :  249.520  bales  from  Gal- 
veston ami  9,6'>4  b.des  from  Indiauoln,  &c.,  4,075  bales  received  at 
Galveston  from  Indianola,  &c.,  being  subsequently  deducted.  Included 
in  coastwise  exports  are  418  bales  carried  from  Galveston  North  by 
rail,  whieii  arc  deducted  in  overland. 

Florida. 
Exported  from  Femandina,  &c.* 

To  foreign  ports 3,751 

To  coastwise  ports 41,812 

Stock  at  clo.se  of  year —      45,593 

Deduct  : 

Stock  beginning  of  year —     

Total  pro  luct  of  year  . 


Taken  for  manufacture  . . . 

Burnt 

Stuck  at  end  of  year,  Nor- 
folk and  Petersburg 

Deduct  : 
Received  from  Wiluiingt'n 
Received       irom      other 
NoJth  Carolina  polls  .. 

Recinved  f .  oiQ  Mobile 

Stock  begluDiug  of  year. . 

Total  product  of  year 


1,001— 
1,775 
58,920 
IJiOiji— 


819,399 


74,629 


13,934—1,031,748 
9.344 


22,524 
3,1 '.8 
1,439- 


36,515 


744.770 


995,233 


862 
19,336 


20,198 


45,393 


20,198 


»  Xuese  flgui  OS  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outimrts.  Other  Florida  cotton  has  gone  inl.ind  t^) 
Savannah.  Mobile,  &c^  but  we  have  followed  our  usual  cu.stom  of  couut- 
jug  aat  cotton  at  the  om(2>o.  ts  where  it  first  appears. 

Georela. 

Exported  from  Savannah : 
Tti  foreign  ports — Upland    353,150 
To  foreign  ports— Sea Is'd        1,619 
To  coastwise  ports- 
Upland  298,379 

Sealsland  7,572 

Export'd  from  Brunwick,&o.: 


•  "  Norfolk,  &c."  exports  are  made  np  this  year  as  follows :  To  foreign 
ports  all  i\w  shipments  are  from  Not-folk,  except  31.129  bales  from 
West  Point.  &c. ;  to  coastwise  ports  all  the  shipments  are  from  Norfolk, 
except  183,179  bales  aliippe<l  from  Oit.v  Point,  Richmond.  Petersburg.  &c. 
t  Includes  371  b  iles  shipped  to  the  Interio  ■,  which,  with  10,953  bales 
taken  for  manufacture.  Is  deducted  iu  ov.^rlaad. 
Tennessee. 

Shipments-  _  _„ .  ^ 

Ki-om  Memphis 453,013  504,943 

From  Nashville 54,410  45,282 

From  other  places  in  Ten- 
nessee. Mis3i.ssi)>pi,  Tex- 

n.s,&c  633,644  851,641 

Stock  in  Memphis  and  Nasa-  ,  „,„ 

villeatendoryear 5,926-1.147,022  9,370-1,411.242 

Dr.duct  : 
Shipped  from  Memphis  to 

New  Orleaos,  &o 131,866  135,708 

Sliipp'd  from  .Memphis  to 

Norfolk.  Ac 53,013  106.27S 

Shipped  from  Nashville  to 

Norfolk,  &o 6,893  8,956 

Shippe'l  direct  to  manu- 

fa.'turers 529,477  641,493 

Stock   at    ifemphis    and 


418,385 
613 

394.653 
11,442 


9,897 
3,131 
1,160 

1,183 
91— 


679,262 


840,292 


To  foreign  jxirts 

To  coastwise  iwrts 

Burnt 

Manufactured 

:8tock  at  close  of  year- 
Upland 

Sealsland 

Deduct ; 
Received  from  Mobile  and 

New  Orleans 

Receiv'd  from  Charleston, 

Brunswick.  &c 

Received  from  bark  John 

Bo,yd  (returned) 

Keceived  from  Florida — 

Upland* 

Sea  Islmd* 

:8tock  beginning  of  year— 

Uphmd  

Sealsland 

Total  prodnct  of  year 661,641  824,250 

*  Tlieso  are  only  the  receipts  at  Savannah  from  the  Florida  outports, 
and,  being  c<mnted  in  the  Florida  receipts,  are  deducted  here  Besides 
these  amounts,  there  have  also  been  13.354  bales  Upland  and  6,591 
bales  Sea  Island,  from  iho  Interior  of  Florida;  received  at  Savannah, 
during  the  year  by  rail. 

Sontb  Carolina. 

Exported  from  Charleston, &c.:* 
To  foreign  poi-ts- Uplaiul    270,836  367,403 

To  foreign  ports-  Sea  Isd        2.874  5,480 

*  Included  in  the  exports  from  Charleston  are  the  exports  from  Port 
Oioyal  and  Beaufort,  wliich  were  as  follows  this  year— 1883-81 : 

To  Livi  I  poid— 2,540  bales  Upland  and  100  Sea  Island. 
To  Bremen— 2,350  bales  Upland. 
'Xo  coastwise  ports- 5,268  bales  Upland  and  1,508  bales  Sea  Island. 


7,369 

2,000 

2  661 
1.341 

4,235 

lo- 


17,621 


8,636 

206 

2,100 

4,235 
13- 


1,944 
6.437 


886 
1,378 

5,331 
66- 


Nasliville  at  beginuing 
of  year 

Totiil  shipments  to  New 
York,  &e 

Add  shipments  to  manufac- 
turers direct 

Total  marketed  by  rail  from 
1\  nuessee,  Ao.* 


9,376—    730.630 


2,314-    894,752 


416,392 
529,477 

943,809 


516,490 
641,496 

1,157,986 


*  Except  103,201  bales  deducted  in  overland,  having  been  previously 
counted. 
Total  product  detailed  above  by  States  for  the  year  ending 

September  1. 188 1 bales  5,380,0.52 

Consumed  m  the  South,  not  included 334,000 

Total  crop  in  the  United  States  for  the  year  ending  Sept.  1 , 

1884.... bales.  5,714,052 

Below  we  give  the  total  crop  each  year  since  1836: 


16,042 


rears. 

1883-84... 
138J-83... 
1881-'-2... 
1880-81... 
1879-80. . . 
1H78-79... 
15-77-73... 
1876-77... 
1875-76... 
1874^75... 
1*73-74... 
1872-73... 
1871-72... 
1-70-71... 
1369-70... 


Saks. 
.■1,714,11,32 
6,992,234 
5,4.33,345 
6,589.329 
5,737.397 
5,073,531 
4,811,205 
4,4-<5,423 
4,0(>9,288 
3,332,991 
4,170,338 
3,93(i,.30S 
2,974,331 
4,352,317 
3,154,946 


F'  ars. 

1363-69.... 

1867-03.... 

1866-67.... 

1863-66. 


Hnles 
2,439,039 
2.493,893 
2,039,271 

2,223,987 


1861-03....  No  record. 


1860-01 

13,39-60.... 

1333-59.... 

l~57-5><.... 

1856-.37.... 

1355-.36.... 

1854-55.... 

1833-34.... 

1352-53.... 

1851-52.... 


3,320,036 
4,323,7.0 
3.994,431 
3,233,902 
3,0".0,M9 
3.045.345 
2.932,339 
3,035.027 
3,352.3S2 
3,090,029 


Years. 

183' 1-51..., 

1849-30..., 

1348-49... 

1347-43... 

1-146-47... 

1843-46... 

1.344-45... 

1343-44... 

1342-43... 

1341-42... 

1310-41... 

1339-40... 

1333  39... 

1-37-3-1... 

1836-37... 


ntles. 
2.415.257 
2.171.706 
2.H08..396 
2,124,113 
l,h6i  1,479 
2,170,.337 
2,434,662 
2,10s,379 
2,.S94,203 
1,633,675 
1.630,333 
2,1«1,749 
1.363.103 
1,301,797 
1,425,575 


Consumption. 

The  reports  of  cotton  consumption  in  Europe  for  the  last 
three  years  illustrate  how  difficult  it  is  to  check  expansion  in 
an  industry  once  in  progress,  or  even  to  stop  machinery  once 
in  motion.  Each  of  those  years  has  recorded  a  poor  result  to 
the  manufacturer,  and  yet  the  outturn  of  goods  and  conse- 
quently the  use  of  cotton  has  constantly  increased.      Thus 
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even  the  last  season,  the  worst  of  all,  the  consumption  has 
probably  averagecl  2,000  lialos  a  wet<k  (of  400  Uw.  each)  In 
excess  of  1882-83.  So  small  an  addition  uiiRbt  not  J)e  deemed 
of  im|)<irtaiice  l)y  its.'lf— though  one  could  hardly  have  been 
surpristxl  at  oven  a  falling  off  under  hucIi  adverse  cireunjHtances 
as  have  existeil— but  its  chief  signifii'anee  lies  in  th(>  fact  that 
this  adilition  as  stated  follows  two  poor  years,  which  have  also 
added  to  their  use  of  cotton,  the  first  one  6,000  bales  a  week 
of  400  lbs.  each  and  the  second  one  7,000  bales  of  same  weight 
Still  this  growth  in  spindles,  after  the  profit  in  running  them 
has  Iteen  almost  wholly  wiped  ont,  Ls  not  singular  under  the 
circumstances.  We  have  on  a  previous  occasion  called  atten- 
tion to  tlu^  large  expansion  in  tliis  industry  which  has  been  in 
progress  during  late  seasons;  since  1878  the  record  is  quite 
phenomenal.  That  year  was  the  date  of  the  recovery  in  the 
United  States  from  prolonged  depression,  European  expansion 
being  concurrent  with,  and  in  good  part  a  result  of  it.  Com- 
paring the  period  1878  to  1834  with  previous  periods  of  similar 
lenglli,  the  rapidity  of  recent  development  is  more  apparent. 
For  the  purpose  of  giving  expression  to  that  fact,  we  have 
prepared  the  following  statement  in  bales  of  400  lbs. — the 
Europ<\an  figures  for  the  last  six  years  being  from  Mr.  Ellison's 
circulars,  and  the  other  European,  together  with  all  those  for 
the  United  States,  being  from  our  own  compilations  in  "  Cotton 
from  Seed  to  Loom."  These  figures  are  not  the  takings  of  the 
mills,  but  the  actual  consumption,  and  are  all  expressed  in 
bales  of  iOO  lbs. 


WORLD'S  SUPTLY  Or  COTTOM  PROM  18W  TO  1984. 

(Id  bales  of  400  lbs.) 


Tear. 


1H6«-C7 

lH(i7-<i8 

18«S-flO 

18' 9-70 

187071 

1B71-72 


Average  from  1866  to  1872 


18T2-73 

18  3-74 

lh74-75 

187r,-7fi 

1876-77 

l«77-78 


Oreat 
Britntn. 

ContincTit. 

Total 
Europe. 

Vnilfd 
Statei,. 

Total 
Wnrld. 

1888.^7 

2.580,000 

1,703.000 

4.283,000 

822,000 

5,0S5,0O0 

1887-68 

2,308,000 

1.730.000      4,099,000 

959,000 

6,068,000 

188S.89 

2,465,000 

1,41,000      3,9i8.000 

1.053,000 

4,97i'.000 

1889-70 

2,603,000 

1,584,000      4,947,000  .  1,012,000 

5,259,000 

1870-71  

2,805.000 

1,906,000  i  4,711,000  i   1,109,000 

5,>«0,000 

ISTl-W 

8,015,000 
2,646,000 

2,057,000      6,072,000 

1,240,000 

6,312,000 

Averacre 

1,740,000  1  4,386,000 

1,033,000 

6,419,000 

1873-73 

3.084,000 

2,032,000  j  6,116,000 

1,809,000 

8.425,000 

1873-74 

3.128.000 

2,064,000      5,103,000 

1,440,000 

0,632,000 

1874-73 

S,08><,000 

2,240.000 

6.328,000 

l,3-'8,l«0 

6,6.'«l,0fl0 

1875-70 

3,176,000 

2,403.000 

5,579,000 

1,503,000 

7.082,(100 

1878-77 

3,18.1,000 

2,378,000 

5,561,000 

1,5TU,0(>0 

7,140,000 

1877-78  

3,038,000 

2,509,000 

5,547,000 

l,7i5,i.!00 

7,272.000 

Average 

3,116,000 

2,271,000 

5,387,000 

1,481,000 

.    6,888,000 

1878-79 

2,843,000 

2,596,000 

5,439,000 

1,784,000 

7.223.000 

1879.80 

3,350,000 

2,750,000 

6,100,000 

1,981,000 

8.0-*  1,000 

18804*1 

8.572.000 

2,956.000  '  8,5-28,000 

2,118,000 

8,''48.000 

1881-82 

8,840,000 

3,108,000  1  8,838,000 

2,197,000 

8,03  ,000 

18S2-.S3' 

3.770,000 

3.437,<X)0  j  7.207,000 

2,37->.0<X) 

9,r,,%2,i  00 

1883-84' 

3,800.000 

3,510,000  1  7,310,000 

2.375.000 

9,08^,01)0 

Avertwe 

1  3,400,000 

3.074,000      6,570,000 

2,138,000 

8,W8.000 

•Ttic  fl(cui-e»  for  Earopeftn  Consumptinn  for  1882-8:1  will  pio'tiibly  be 
chnnt'Brt  sllKlitl.vhy  Mi-.  KUieon  when  he  makes  up  bis  October  ani  iml 
clrculnr.  and  that  "svill  ohnn^id  the  above  cstiniato  for  thi.s  year.  U'avinff 
it  a  little  la^^'cr  than  the  actual.    But  the  above  is  substantially  correct. 

By  grouping  the  above  into  six-year  periods  as  we  have  done, 
one  is  able  more  easily  to  observe  and  measure  the  later  move- 
ment. Such  marvellous  indu'-trial  energy  as  the  figures  from 
1878  to  1884  disclose  could  not  of  course  be  suddenly  ar- 
rested. Had  we  included  India  in  the  above,  which  has  only 
assumed  importance  as  a  manufacturing  centre  within  the 
same  period,  the  contrast  would  be  even  more  marked.  Yet 
without  that  country  the  statement  is  perhaps  sufliciently 
sugge.stive,  for  we  see  that  during  the  last  six  years  the  annual 
consumption  has  developed  from  7,272,000  bales  of  400  lbs.  in 
1877-78  to  9,68.5,000  bales  of  same  weight  in  1883-84,  or  an 
increase  of  2,413,000  bales,  whereas  during  the  previous  six 
years  the  increase  was  only  960,000  bales,  and  during  the 
entire  twelve  years  from  1866  to  1878  it  was  but  2,187,000  bales, 

A  useful  fact  in  the  same  connection  is  the  proportion  of  this 
growth  in  spinning  power  for  which  American  cotton  has  pro- 
vided. It  is  quite  interesting  in  studying  industrial  proRress 
to  note  sometimes  how  strangly  hand-to-hand  demand  and  sup- 
ply develop.  Extra  spindles  would  have  been  of  no  use,  our  im- 
mense cotton  crops  would  have  been  a  drug,  had  not  the  two 
increased  concurrently,  and  the  large  increased  yield  here  would 
seem  to  have  been  impossible  a  few  j'ears  earlier.  These  same 
relations  l*tween  a  want  and  its  supply  may  be  observed  in 
earlier  periods.  Of  course  all  know  how  the  world's  cotton 
prfxiuction  is  made  up  to-day,  but  the  relative  position  of 
America  and  other  sources  of  supply  now,  compared  with 
years  long  gone  by,  is  not  so  well  known,  as  old  statements  of 
supply  do  not  indicate  the  real  fact,  being  usually  given  in 
ordinary  bales.  Of  course  in  that  case  an  increase  in  Ameri- 
can heavier  weights  does  not  figure  for  as  much  as  it  really  is. 
We  have  therefore  prepared  the  following,  showing  the  world's 
supply  of  cotton  in  average  bales  of  400  lbs.  each  since  1860-7. 


Average  from  1872  to  1878 


1878-79 

1879-80 

11-80-81 

18M1-82 

lKf'2  83 

1883-81 


UnUed  Blalu 
Crop. 


2,230.000 
2.718,000 
2,B.')-',000 
:i, 43 1.000 
4.733.000 
3.24 1 ,000 


Supply 

from  olhtr 
Hourett.      i 

2.I7H.0O0 
2,107.0(10 
•Z.hlW.iX'.O 
2,ll:;,ii00 
2,0J.i,<K)O 
3,03(i,0<K) 


3,167,000 

4,283,000 
4..'i  97,000 
4,216,000 
5,171.010 
4,i»33,000 
5.425,000 

4,771,000 

5,637,000 
6.'  .'.O.OOO 
7,519,000 
6,073,000 
8,058,000 
0,4>^4,0oO 


Total  Supptif 

Etehuitc  of 

eiiiekt. 


2,337,000 

2.063.000 
2,32".00J 
2.300  OOO 
2,01  ".COO 
1.807.1  00 
1,006.000 

2,022,000 

1,398,000 
1,891, 000 
I,8:i7,'i00 
2,510,''00 
2,350,000 
2,100.000 


6,721,000    I    2,015.000 


4.408.000 
4,823,000 
5,216,000 
5,.^4t,00O 
i:,7.'.8.000 
6.277,000 


5,504,000 

6,366.000 
H,917,00O 
6.525,000 
7.189,000 
<l,fc3o,00O 
6.931,000 

6.793,000 

7,035,rOO 
S.450.0OO 
•',356  OuO 
8  583,000 
10,408.000 
8.584,000 


8.7:6,000 


Average  from  1878  to  1884 

The  foregoing  shows  that  the  contribution  of  other  countries 
during  all  these  years  has  been  almost  stationary,  the  average 
for  the  first  period  (1866-72)  being  2,337,000  bales,  and  for 
the  second  period  (1872-78),  being  2,022,000  bales,  and  for  the 
third  period  (1878-84)  being  2,015,000  bales.  On  the  oUier  hand, 
the  American  supply  has  undergone  a  remarkable  expansion, 
and  to-day  we  have  an  acreage  under  cotton  which,  if  the 
year  were  every  way  favorable,  would  produce  at  least  7  million 
bales,  of  ordinary  weights — or  say  8  million  bales  of  400  lbs. 
each.  In  other  words,  we  thus  find  that  the  increased  spin- 
dles have  been  fed  wholly  by  an  increased  American  produc- 
tion ;  and,  furthermore,  we  are  authorized  to  conclude  that  if 
the  world  can  use  the  cotton  at  paying  rates,  we  shall  probably 
produce  the  next  six  years  an  annual  average  very  nearly  up 
to  this  total. 

How  much  of  this  staple,  then,  is  Europe  likely  to  want 
in  coming  years  ?  Of  course  we  cannot  find  room  here  for 
even  a  partial  investigation  of  that  subject,  and  yet  we  must 
say  that  we  by  no  means  take  so  hopeless  a  view  of  spinners' 
prospects,  even  in  Great  Britain,  as  the  late  annual  report  of  the 
Cotton  Spinners'  Association  seems  to  assume.  There  is  cer- 
tainly very  little  force  in  the  argument  that,  because  spinning 
has  been  unremunprative  for  three  years  or  more,  th.at  it  is  to 
remain  so  much  Ioniser.  Cycles  of  depression  always  have  and 
will  come,  and  always  produce  weeping  prophets  who  think 
every  trade  is  in  a  state  of  general  decay.  In  this  case  it 
should  also  be  remembered  that  the  depression  is  world-wide  : 
that  enterprise  is  everywhere  checked,  so  that  the  power  to- 
consume  goods  not  only  has  not  kept  pace  with  the  growth, 
that  has  been  in  progress  in  spindles,  but  has  been  actually 
lessened.  Now  at  such  a  time  to  argue  about  India's  little 
contribution  toward  supplying  the  wants  of  the  East  (India's 
entire  exports  of  cotton  goods  of  her  own  make  in  1883-4  being 
valued  at  £2,8.53,170,  against  Great  Britain's  £33,000,000) seems 
to  us  very  illogical.  India  can  only  increase  her  outturn  of 
goods  by  an  increase  of  spindles,  and  that  is  a  very  slow  matter 
anyway  ;  while  if  times  improve,  consumption  will  revive  and 
also  will  increase,  as  in  the  past — for  the  entire  history  of 
the  trade  shows  that — making  plenty  of  room  for  England  and 
India  also.  Furthermore,  unless  spinners'  stocks  of  goods  in 
England  are  larger  than  we  suppose,  Great  Britain  must  be 
increasing  her  home  consumption  even  now  ;  for  her  outturn 
of  goods  is  considerably  more,  while  lier  total  export  has  this 
year  actually  diminished.  May  it  not  l>e  that  the  better  crops, 
the  United  Kingdom  has  been  blessed  with  the  last  two  seasons 
have  enlarged  the  purchasing  power  of  her  peoi)le,  and  may 
we  not  anticipate  similar  benefits  to  accrue  from  the  excellent 
results  the  farmers  will  secure  this  year  all  over  Europe  ? 

But  we  did  not  intend  to  dwell  upon  this  point.  We  cannot 
help  adding,  however,  that  there  is,  in  our  opinion,  one  thing 
which  to-day  more  than  all  thin.gs  else  stands  in  the  way  of 
progress  throughout  the  world  in  this  and  all  other  industries, 
and  that  is  the  condition  of  silver,  and  we  look  for  no  recovery 
and  expansion  like  that  in  1878  and  subsequent  years,  until  its 
status  is  more  definitely  determined  than  now.  We  should 
say  in  explanation  of  the  very  considerable  contraction  in  con- 
sumption in  Great  Britain  as  the  year  closes,  that  it  is  special, 
and  due  largely  to  the  prospect  of  a  large  American  crop  and 
lower  prices  for  the  raw  material  later  on.  With  a  very  slight 
margin  to  the  spinner  on  goods,  with  trade  in  all  departments- 
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inactive  and  dragging,  and  with  the  visible  and  invisible  sup- 
plies of  cotton  very  small,  there  is  a  double  reason  to  the 
manufacturer  for  restricting  production,  since  any  urgency 
now  in  the  demand  for  cotton  would  necessarily  put  up  the 
price  materially,  whereas  if  the  crop  is  to  be  a  large  one  the 
prosiject  is  that  it  will  be  decidedly  lower  later  on;  and  further- 
more, prices  of  goods  will  not  follow  an  apparently  temporary 
rise  in  cotton  under  such  circumstances  of  trade  as  now  exist. 

With  regard  to  the  United  States,  it  is  scai-cely  necessary  to 
say  that  the  year  has  also  been  a  poor  one  for  the  cotton  spinner. 
That  was  the  report  we  had  to  make  last  year,  but  the  condi- 
tions since  then  have  grown  worse  instead  of  better,  especially 
during  the  last  six  months,  shaping  themselves  ss  as  to  prove 
about  as  adverse  as  possible.  Of  course,  however,  a  poor  sea- 
son does  not  press  with  equal  severity  upon  all.  This  is  true 
of  every  industry.  Many  furnaces  can  even  turn  out  iron  to- 
day at  a  profit.  It  may  be  freedom  from  debt,  more  working 
capital,  greater  skill  and  economies  in  management,  better 
machinery  and  facilities,  more  favorable  situation  with  refer- 
ence to  the  raw  material  and  to  a  market — some  or  all  of  these 
combined  give  the  advantage,  so  that  while  the  ill-favored  mill 
fails,  the  other  earns  its  dividend.  Often  also  the  single  fact  as 
to  time  of  purchasing  cotton  entails  great  loss  or  corresponding 
profit.  Many  mills  are  nearly  always  fortunate  in  this  way, 
but  success  in  that  particular  is  impossible  without  capital  as 
well  as  judgment,  and  even  then  all  make  mistakes  sometimes. 

A  jioint  which,  for  the  last  two  or  three  years,  has  worked 
against  a  certain  class  of  our  Northern  mills  has  been  Southern 
competition.  Spindles  have  been  increasing  very  rapidly  in 
the  South  during  that  period,  and  even  during  the  past  twelve 
months  many  new  factories  have  been  set  in  motion,  being  in 
most  part  mills  which  were  in  process  of  construction  when 
last  season  closed.  The  competition  between  the  two  sections  i 
is  mainly  felt  in  the  coarser  goods,  which  form  the  chief  sup- 
ply of  the  South,  freights  for  the  raw  material  being  obviously 
more  of  an  item  in  such  cases.  Many  argue,  from  results 
already  obtained,  an  entire  change  in  the  location  of  the  spin- 
ning industries  of  the  country.  This  is  a  very  hasty  conclu- 
sion. The  past  proves  simply  that  up  to  this  time  spinning  has 
in  general  been  successful  there,  in  some  cases  very  successful. 
The  same  is,  however,  true  of  mills  in  the  East ;  a  good  pro- 
portion of  tliem  are  even  making  money  today.  Experience 
of  th.at  kind  settles  but  little  therefore. 

Furthermore,  relative  cost  of  production  is  a  very  difficult 
question  to  analyze.  In  the  first  place  poor  management  can 
waste  the  best  advantages,  while  good  management  makes 
circumstances  favorable  where  it  does  wot  find  them  so.  Take 
the  main  question,  that  of  freights.  There  is  scarcely  a  year 
when  correct  judgment  as  to  time  ana  place  of  buying  does 
not  count  for  much  more  than  any  possible  difference  in  hand- 
ling and  moving  the  cotton.  Then,  again,  rail  competition 
direct  and  continuous  between  the  Northern  mill  and  almost 
every  Southern  market  however  small,  with  the  telegraph 
communicating,  gives  the  opportunity  to  the  Northern  spinner 
of  picking  up  cheap  and  suitable  lots  of  cotton,  and  getting 
them  forwarded  at  surprisingly  small  cost.  The  roads  being 
built  must  have  business,  and  besides  there  is  always  a  ten- 
dency, in  rates  and  prices  of  commodities,  in  the  direction 
of  equalizing  advantages  between  the  producer  of  the  raw 
material  and  different  centers  of  manufacture.  In  heavy  arti- 
cles this  conformity  can  only  be  very  partial,  but  in  lighter  com- 
modities the  difference  in  the  end  is  so  small  as  to  count  but 
little.  Finally,  even  where  a  considerable  advantage  might  be 
possible  in  case  of  a  single  mill  in  a  Southern  locality  able  to 
select  its  staple  in  its  immediate  vicinity,  it  would  be  evi- 
dently lessened  if  not  wholly  lost  where  the  same  locality 
became  a  center  of  Southern  manufacture.  In  a  word,  expe- 
rience and  theory  both  seem  to  teach  that  the  cotton  spinner, 
whether  in  Massachusetts  or  Georgia,  will  secure  in  the  long 
run  much  less  benefit  than  is  generally  imagined  through 
a  difference  in  rates  on  the  raw  material— not  enough  to  make 
it  of  much  importance,  except  it  may  be  on  the  coarser  goods. 

These  suggestions  have  been  drav.'n  out  by  the  extravagant 
claims  in  the  particular  referred  to,  made  during  the  past  year 
in  behalf  of  the  Southern  spinner.  Beyond  a  doubt,  cotton 
manufacture  in  the  South  is  a  success,  and  will  continue  to 
be  a  success  in  the  future;  but  that  it  is  growing  up  on 
conditions  that  mean  decadence  of  that  industry  in  the  East 
is  as  chimerical  as  many  of  the  theories  wliich  find  their 
origin  in  thtse  depressed  times.  We  may  say  in  general,  that 
fine  goods  pay  best  in  the  North,  coarse  goods  pay  best  in  the 


South,  and  it  is  natural  and  probable  that  future  development 
in  power,  will  in  the  main  follow  these  lines  of  greatest  profit. 
To-day  the  country  has  too  many  spindles,  the  excess  being 
largely  due  to  this  new  and  therefore  double  activity  in  their 
production.  In  the  North  the  usual  progress  was  making, 
while  in  the  South  another  center  of  manufacturing  energy 
was  developing.  A  somewhat  similar  process  and  result  ap- 
pears between  Great  Britain  and  the  Continent.  Thus  in 
1871-2  Great  Britain  consumed  3,015,000  bales(  400  lbs.)  of  cot- 
ton, and  the  Continent  2,057,000  bales  (400  lbs.);  but  in  1883-4 
Great  Britain  consumed  3,800,000  bales  (400  lbs.),  and  the  Con- 
tment  3,510,000  bales  (400  lbs.).  In  other  words.  Great  Britain 
kept  up  pretty  near  its  old  rate  of  increase  under  which  the 
world's  growing  demand  for  goods  had  hitherto  been  supplied, 
while  the  Continent,  instead  of  adding  on  an  average  but 
about  2  per  cent  a  year  as  from  1806-7  to  1871-2,  added  a  yearly 
average  of  about  7  per  cent  from  1871-2  to  1883-4. 

Such  a  growth,  in  the  capacity  for  production,  could  only 
have  been  attained  at  a  time  when  industries  were  very  greatly 
stimulated,  so  that  the  increased  power  could  find  profitable 
employment  and  its  excess  not  be  apparent.  We  all  know 
that  in  the  United  States  the  needed  conditions  existed. 
Railroad  building  in  America  affords  a  good  measure,  and  the 
best  evidence,  of  the  high  pressure  applied  to  production  of 
every  kind  during  the  j-ears  covered  by  this  growth  in  spindles. 
It  went  on,  of  course,  after  business  slackened,  and  until  the 
work  then  in  contemplation  or  begun  was  finished.  In  the 
South,  building  new  mills  and  enlarging  old  ones  kept  up  a 
little  later,  as  the  home  and  near-ljy  markets  continued  longer 
to  furnish  a  good  demand  for  its  limited  production.  Now, 
however,  the  industry  everywhere  finds  itself  overtaken  with 
this  double  pressure — spindles  not  only  excessive  but  still 
increasing,  and  business  activity  not  only  slackened  as  at 
first,  but  growing  more  depressed  each  succeeding  six  months. 
It  is  not  surprising,  therefore,  that  the  supply  of  goods  should 
prove  burdensome,  and  especially  of  those  descriptions  in 
which  the  North  and  South  come  in  competition.  The  situa- 
ation  was  very  similar  last  year,  only  the  unfavorable  condi- 
tions have  been  aggravated  this  year,  becoming  in  many  cases 
unendurable  since  the  May  panic.  What  makes  it  more 
irksome  to  the  manufacturer  is  the  fact  that  the  surplus  stocks 
are  now  all  thrown  back  on  the  mills,  jobbers  and  interior 
merchants  refusing  to  buy  in  excess  of  immediate  wants. 
As  a  consequence,  mill  paper  in  some  cases,  where  surplus 
capital  is  small,  is  very  abundant,  some  banks  being  full  of  it, 
a  feature  of  the  general  situation  which  a  shoit  time  since 
caused  some  anxiety  in  financial  circles. 

The  mere  recital  of  these  facts  shows  clearly  enough  the 
wisdom  and  remedial  effects  of  the  present  movement  to 
curtail  production.  The  need  of  short  time  had  long  been 
manifest.  Last  Ajjril  a  concerted  effort  was  made  to  secure 
that  end  by  obtaining  the  consent  of  three-quarters  of  the 
New  England  mills  to  an  agreement  stopping  production  one 
day  each  week  for  two  months.  The  effort,  as  will  be  remem- 
bered, was  unsuccessful,  not  for  the  reason  that  its  necessity 
was  then  unperceived,  but  because  some  thought  the  proposed 
remedy  quite  insufficient,  others  with  a  supply  of  low-price 
cotton  on  hand  could  afford  to  run  at  current  rates  and  so  wished 
to,  others  were  producing  materials  that  were  not  in  any  great 
excess  and  felt  no  pressure,  wliile  many  well-managed  mills 
with  modern  machinery  and  an  abundance  of  working  capital 
were  and  still  are  making  m:ney  all  the  time.  These  latter 
classes  would  of  course  like  to  see  their  neighbors  stop;  for 
by  checking  the  accumulation  of  goods  the  market  would 
become  steadier  in  all  its  departments,  while  it  would  weaken 
prices  of  the  raw  miterial;  but  the  most  of  them  showed  no 
disposition  to  favor  the  movement  by  their  co-operation,  so 
it  failed.  After  the  panic,  however,  the  option  no  longer  re- 
mained witliin  tlie  control  of  many  of  the  spinners.  That  and 
subsequent  events  affected  not  only  the  demand  for  goods 
'but  also  the  power  to  carry  stocks,  while  at  the  same  time  the 
prices  of  cotton  were  high  and  likely  to  go  higher  if  con- 
sumption was  kept  up.  Hence  short  time  was  entered  upon, 
not  mainly  by  concert  of  action  or  individual  pn  ference,  but 
under  the  force  of  circumstances,  some  stopping  in  June, 
more  in  July,  still  more  in  August,  and  in  the  early  part  of 
September,  as  we  write,  more  than  half  the  sjiindles  in  the 
country  are  probably  idle,  curtailing  the  production  of  goods 
quite  materially  and  giving  a  steadier  tone  to  the  goods  market. 

What  has  been  said  above  sufficiently  indicates  the  direc- 
tion in  which  the  pressure  has  been  most  severe  the  past  season. 
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SiH>akinK  KWi'TivlIy,  wo  may  Bay  that  all  mills  not  liavuiR 
modem  machinory,  and  in  every  other  way  adapted  for  doin^ 
work  cheaply,  liavo  made  a  los».  Besides  that  distinction,  wo 
may  add  tliat  flno  plain  goods  have  suffered  least;  and  yet  no 
department  in  the  whole  trade  lias  met  an  active  inquiry. 
In  print  cloths  the  results  have  been  bo  poor  that  the  move- 
ment to  shut  down  assumed  a  more  organized  form.  Under 
an  arrangement  entered  into  between  them,  nearly  all  the 
mills  .at  Fall  River  closed,  and  in  one  week  reduced  the  pro" 
ductiou  which  had  kept  up  to  .about  170,000  pieces  weekly  to 
15,000  pie«>a.  For  reasons  which  seemed  sufficient  to  them- 
eelves  they  then  started  up  again  and  close  the  year  with  a 
.stock  of  about  580,000  pieces,  against  235,000  pieces  last  year. 
The  total  stock  of  printing  cloths  at  the  sevei'al  mantifactiir- 
ing  centres  August  31  was  1,875,000  pieces,  against  695,000 
pieces  same  time  last  year.  In  this  connection  tlio  fact 
should  bo  stated  that  during  the  year  there  has  been  vei-y  Httlo 
gain  to  the  manufacturer  anywhere  by  lesfsening  the  cost 
of  production.  Wages  are  scarcely  any  lower,  though  a  par- 
tial reduction  was  secured  in  some  cases;  but  .as  cost  of  living 
is  much  les-s  th.an  it  was,  the  condition  of  operatives  is  more 
comfortable  than  it  has  been  for  a  long  time.  This  is  satis- 
factory not  only  in  itself,  but  as  a  drop  in  wages  may  become 
necessary  later  on,  it  is  well  to  know  that  there  is  a  good 
basis  for  such  a  movement.  The  daily  ruling  prices  for  print 
cloths  have  been  as  follows. 

JJAILT  rmcES  OF  PRINTING  CLOTHS  FItOM  SErT.  1,  18S3,  TO  AUG.  31, 1884 . 
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The  relative  position  of  goods  and  cotton  may  be  at  a  glance 
approximately  determined  on  the  basis  of  the  following  com- 
parison of  prices  of  cotton,  standard  sheetings,  Lancaster 
ginghams  and  printing  cloths,  the  first  day  of  each  month  for 
the  past  three  years. 
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Sept. . 
Oct... 
Nov.. 
Deo.. 
Jnn.  . 
Feb.  . 
Mar.. 
Apr. . 
May.. 
Juno . 
July  . 
Aug... 


Tear  Ending  with  Aug.  31- 


1333-84. 


1882-83. 


il 


CIS. 

93t 
lO"* 
lOijc 

103,5 

10-!ie 

1033 
IOI3 

ni,a 

»9 
113,0 

lOSg 
1011,0 


t      .' 
CIS 

734 

7% 
75, 
734 
7% 
714 
^H 
714 
71* 
7'a 

7-'4 

7-H 


•3     "^ 


Si 


Cis.  CIS. 
3-48  129,8 
3  69in>« 


10J« 
10 
9% 
911 
9n,„ 
90,, 
10 

3-44|l0i4 
3-25    913,0 
3-23|   9I3 


3  02 
3-48 
3  44 
3-01 
3 -46 
3-50 
3-50 
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Ols. 
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8I2 
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'^  .s 


CIS. 
3-85 
3-83 
3-09 
3-69 
3-69 
369 
3-73 
3-62 
3-59 
3-62 
3-63 
3-48 


1881-82. 


■S.S 


CIS. 

I11116 

"»10 

II.-.I8 

1158 

llTjo 

IIO16 

WM 

1111,0 

1113,8 

11»8 

12=I6 

12% 


Cts 

81s 
81a 
8?i 

854 

8% 
8% 
S^ 
BM 
8I4 
8I4 
8 '4 
S>4 


CIS. 
lOh 
lOij 
lOifl 
10i« 

9 

9 

9 

9 

9 

9 

0 

8 


CIS. 

3  •'a 

4 

4 

4 

4 
313,8 
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381 
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Still  the  Btatement  gives  a  fair  indication  of  the  relative  posi- 
tion of  the  different  markets,  if  one  bears  in  mind  that  conceo- 
sions  are  alway.s  made  when  trade  lags.  The  following  will 
f  urtlier  help  to  illastrato  tlio  relative  situation. 


1883. 


Southern  3  yard  BheetlDgs.  \ 
Peppcrell  R  line  shcoUngs  j 

\ 
\ 


Wamsutta  4-4  bl'oh.  cot'ns 


L<ni 


rrlntiiig 


Note.— SUcetinR.s— Ascnts'  prlc(ja  (tor  Atlantic  A)  are  given. 
Clotbg— Manufaoturci-«'  prlccM). 

The  foregoing  is  obviously  but  an  imperfect  guide  in  detor. 
mining  the  course  of  the  trade,  since  the  discounts  allow(-d 
vary  so  much  at  different  times.  As  for  instance,  Lancaster 
gingliams  from  Sept.  1,  1883,  to  Sept.  1,  1884,  are  reported  at 
8c.  per  yard,  though  enlarged  discounts  were  at  times  made. 


sdnle  4-4  bleacb.cott'ns 


04z(S4  4-4  bleached  cottons  I 


Standard  fancy  prints  . 


Sbtrllng  prints.. 


Jan.  1,   7  40  not. 
Sept.  1,   7      not 
Jan.   1,   S 
Sept.  1,   IH 
Jan.  l,ia 
Sept.  1. 13 
Jan.  1,  \0% 
Sopt.  1, 10 
.Tan.  1.  W4 
Sept.  1,  fl-X 


Jan.  1, 
Sept.  1, 
Jun.  1, 
Sept.  I, 


7 
0 

e 


Jan.  1. 
Sept.  I, 
Jan.  1, 
■iept.  I,  7 
Ju.  l.llJi 
Sept.  I,  Wi 
Jan.  1,  V/i 
Sept.  I,  9ii 
I  Jan.  1, 
I  Sept.  I, 
'Jan.  1, 
Isep'.  1,  fl>4 
'Jan.  I,  e 
leept.  1.  5 


OMnet. 
e!<ret. 

1H 


6^  net. 
«)4 


18M. 


Jan.  1.  (iii  net. 
Sept.  1,  SM  net. 
Jan.  1,   en 

Sopt.  1,  ex 

Jan.  1,  lOH 
Sept.  1,  lOX 

Jan.   ),   RM 
Sept.  1.  8M 

Jan.  1,  Ki  net. 
Sept.  1,  SMnet. 

Jan.   1,  0 

ropt.  I,  8 

Jan.  1.  5 

«ept.  1,  S 


NoTE.-Good.s  not  marked  "net"  subject  to  a  diicount  of  5  per  cent 
on  plain  cottons  and  0  per  cent  on  prints. 

With  regard  to  the  changes  during  the  year  in  spinning 
power  there  is  but  little  to  be  said  in  addition  to  what  has  been 
stated  above.  Of  course  with  business  so  unsatisfactory  the 
work  of  enlarging  the  capacity  of  old  factories  and  building 
now  ones  has  been  checked.  Some  additions  to  the  number  of 
spindles  were  made  in  Northern  mills  mainly  the  first  half  of 
the  year,  the  work  being  begun  previously;  but  with  those  ex- 
ceptions and  the  substitution  in  a  moderate  way  of  new  ones, 
modernizing  old  machinery,  and  thus  increasing  its  efficacy  and 
capacity,  we  have  to  report  no  progress  made.  Fires  have  also 
been  unusually  numerous  and  disa.strous,  and  the  losses  in  that 
way  have  lessened  tlie  actual  growth;  hence  we  increase  but 
little  our  figures  for  the  Nortli.  la  the  South,  the  unfinished 
work  when  the  last  season  closed  was  relatively  much 
more  considerable,  there  being  at  that  date  quite  a  num- 
ber of  factories  iu  process  of  completion  or  enlargement,  all  of 
which  have  started  up  this  year.  Most  of  the  old  concerns,  as 
JB  well  known,  have  all  along  recorded  a  very  favorable  result, 
and  this  gave  a  decided  impulse  to  enterprise  in  that  direction 
which  was  fuTther  encouraged  by  favorable  legislation.  Now, 
however,  old  contracts  having  been  completed,  any  consiller- 
able  expansion  is  not  anticipated  until  there  are  more  evidences 
of  a  recovery  in  general  business.  Not  unlikely  disappoint- 
ments will  follow  many  of  the  later  investments.  This  is 
natural,  being  almost  the  universal  e;sp3rience  of  rapid  in- 
dustrial development  .in  any  direction.  It  should  moderate 
expectations  to  remember  that  all  factories  in  the  South  have 
not  hitherto  been  prosperous  ventures,  and  that  it  is  too  soon 
as  yet  to  determine  just  what  is  to  be  the  future  of  tliis 
industry  in  that  section.  With  the  multiplication  of  mills 
many  circumstances  change,  and  notably  some  which  have 
been  so  favorable  in  its  earlier  history — we  refer  particularly 
to  the  cost  of  labor  and  the  saving  on  raw  material  already 
remarked  upon.  We  see  no  reason,  however,  why  cotton  manu- 
facturing sliould  not  go  on  prospering  in  the  South  as  it  has  in 
the  past,  only  it  is  not  wise  to  make  cases  of  jihenomenal  success 
the  standard  of  future  expectations.  The  total  spindles  in  the 
country  September  1  for  the  last  three  years  are  believed  to  be 
as  follows: 


Sept.  1. 


North  . 
South., 


Total... 


1S82 


11,320,000 
080,000 


12,000,0(  O 


1883. 


11,SOO,000 
660,000 


12.000.000 


1884. 


12,100,000 
1.100,000 


13.2(10,000 


The  export  movement  of  cotton  goods  is,  under  the  circum- 
stances which  distinguish  the  year's  trade,  very  remarkable. 
To  appreciate  its  character  and  significance,  we  must  remem- 
ber that  home  consumption  lias  been  all  through  the  season 
inactive,  buyers  being  as  coyish  as  a  courted  maiden.  Fur- 
thermore, stocl:3  of  goods  have  accumulated,  notwithstanding 
the  unprofitable  prices  and  the  concessions  frequently  made 
to  effect  sales.  There  h.os  been,  therefore,  an  over-supply,  just 
such  conditions  as  would  naturally  stimulate  shipments.  This 
was  somewhat  so  till  previous  year  too.  And  yet  the  volume 
of  this  trade  continues  not  only  small  in  itself,  and  very  small 
in  its  relation  to  the  field  to  be  covered,  but  what  is  most  sur- 
prising, it  is  annually  decreasing.  If  our  readers  can  find  any- 
thing gratifying  in  the  following  statement,  they  are  more 
easily  pleased  than  we  are.  Mr.  Nimmo,  the  Chief  of  the 
Bureau  of  Statistic,  lias  kindly  given  ns  the  figures  for  thi 
year,  and  we  add  to  them  for  comparison  previous  years'  results 
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Exports  of  Cation 
Manufactures. 


Colored  goods  .Yds. 

Do  Value. 

Unoolor'd  goods.  Yds 

Do  Value. 

Otli.manTsofFaiwe- 

Tot.  cotton  manuf.ic- 
tores  exp'rt'd  Value 


Year  Ending  June  30— 


18S4:. 


1883. 


1882. 


1881. 


35,441.298 

$2,i579,666| 


34,066,2921 

$2,648,278 


29,525,672 
$2,326,3191 
99,750,450!l03,634,459:il4,994,402 
$7,503,3611  $3,629,723  $9,351,713 
$1,801,984!   $1,673,144    $1,534,947 


$11,885,211  $12,951.145 


$13,212,979 


68,184,293 
$4,983,312 
80,399,154 
$6,624,374 
$1,963,601 


$13,571,28'; 


This  is  certainly  a  sorry  exhibit— a  total  of  over  a  million 
dollars  less  than  last  year,  and  that  was  less  than  the  previous 
year,  and  that  less  than  1831.  Perhaps  there  may  be  a  hint, 
for  all  who  are  willing  to  learn,  in  similar  figures  cov  ering 
India's  shipments  of  home-made  cotton-yarn  and  goods.  It 
must  be  remembered  that  spinners  there  have  a  very  inferior 
staple  to  deal  with,  and  otherwise  are  no  better  situated  than 
we,  and  yet  the  foUowing  shows  the  progress  they  are  making. 


111.733 

4.457— 4,062,00  «> 


Cotton. 


Twist  and  yarns . . . . 
Manufactures 


Total. 


1884. 


1,926,162 
927,098 


1883. 


1882. 


S.  S, 

1,816.818  1,308,836 
761,564     641,680 


2,853,170  2,578,382  2.010.516 


1881. 


S. 

1,292,576 

626,558 


1.909,134 


1880. 


St, 
1,109,234 
512,513 


Stock  on  hand  end  of  year  (Sept.  1, 1884)— 

At  Northern  ports bales.       87,415 

At  Southern  ports 24.318- 

At  Providence,  Ac,  Northern  Interior  markets 

Total  takings  by  spinners  in  the  United  States,  year  end- 
ing September  1,  1884 1,889,163 

Taken  by  spinners  in  Southern  States,  Included  in  above  total       334,000 

Total  takings  by  Northern  spinners 1,555,163 

These  figures  show  that  the  total  takings  by  spinners  North 
and  South  during  1883-84  have  been  1,889,163  bales,  of  which 
the  Northern  mills  have  taken  1,555,163  bales  and  the  Southern 
mills  334,000  bales.  The  South  has  added  but  little  to  its 
takings,  notwithstanding  its  large  increase  of  spindles,  having 
probably  carried  over  a  considerable  stock  of  cotton  last  year. 
As  to  the  North,  the  takings  have  been  less  than  the  actual 
consumption,  high  prices,  with  the  expectation  of  a  larger 
crop  in  prospect,  having  induced  the  using  up  of  surplus  stocks. 
Our  summary  of  takings  and  consumption  on  the  basis  of  no 
stocks  in  the  hands  of  Northern  spinners  on  September  1,  1875, 
reaches  the  following  results  for  the  years  since  that  date. 
The  width  of  our  columns  compels  us  to  omit  the  years  1875-76, 
1876-77  and  1877-78,  but  they  are  the  same  as  in  previous  reports. 


1,621,747 


TaMno»  and  Consumpf'n.   1878-79. 


Here  we  have  a  record  of  healthy  steady  growi;h.  Had  we 
gone  back  to  1876  we  would  have  found  India's  total  only 
£663,000,  or  say  less  than  Z]4  million  dollare,  comparing  with 
£2,853,170,  or  say  14}^  million  dollars.  Similar  figures  for  the 
United  States  in  1876  were  $7,723,978,  and  now  they  are 
$11,885,311,  as  above.  That  is  while  our  foreign  shipments  of 
cotton  goods  were  4J^  million  dollars  more  than  India's  in  1876, 
now  they  are  nearly  i%  million  dollars  less.  We  will  add  that 
India  enjoys  the  advantages  of  free  trade  and  is  able 
therefore  to  compete  with  Great  Britain  in  the  markets  of  the 
world.  The  United  States  prefers  a  different  policy  and  takes 
the  consequences.  And  this,  too,  notwithstanding  we  grow 
cotton  of  the  best  quality,  have  as  perfectly  appointed  factories 
as  there  are  in  the  world,  use  more  intelligent  labor,  and 
therefore  by  the  yard  pay  no  higher  wages,  and  have  customers 
which  are  so  near  that  they  can  be  more  cheaply  reached  by 
US  than  by  other  producers. 

Such,  in  brief,  have  been  the  more  prominent  features  of 
the  goods  trade  during  the  past  season.  It  is  to  be  hoped— 
and  there  seems  to  be  fair  encouragement  for  the  belief— that 
the  coming  year  will  be  less  trying.  In  the  first  place,  spin- 
ners start  with  a  material  lessening  in  production.  This  was 
essential,  and  should  be  continued  until  a  substantial  inroad 
has  been  made  upon  old  accumulations.  Tlien,  that  pressure 
being  removed,  current  demand,  even  though  it  continues 
sluggish,  may  be  sufficient  to  take  current  production.  At  all 
events,  with  the  crops— which  to-day  promise  very  fair  results 
—made  and  well  started  on  the  way  to  a  market,  it  is  safe  to 
expect  that  all  trade  will  receive  a  moderate  impulse.  As  is 
well  known,  we  do  not  look  for  great  activity.  There  are  too 
many  fiscal  questions  unsettled,  and  which  Congress  alone 
can  solve,  to  permit  a  full  restoration  of  confidence.  Still  the 
trade  seems  now  as  if  it  had  reached  its  worst  estate  and  that  a 
gradual  recovery  as  the  year  progresses  could  be  anticipated- 
It  is  not,  however,  presumable  that  there  will  be  any  more 
mill  building  for  the  present.  Of  course,  both  North  and 
South  the  old  successful  companies  will  always  be  extending 
their  works  more  or  less.  But  the  South  has  demonstrated 
this  year,  and  the  North  had  proved  it  before,  that  ignorance 
of  the  business,  lack  of  working  capital,  untrained  and 
unskilled  hands,  are  conditions  sure  to  bring  loss,  and  in  the 
end  failure  everywhere.  Hence,  before  further  expansion  is 
attempted  in  either  section,  a  period  of  rest  seems  essential. 
Below  we  give  our  usual  statement  of  the  takings  of  cotton  by 
spinners  North  and  South  during  the  year. 

Total  crop  of  the  United  fctates,  as  above  stated bales.    5,714,052 

Stock  on  hand  commBaoemont  of  year  (Sept.  1,  1883) — 

AtNorthern  ports 135,180 

At  Southern  ports 96,928    —232,106 

At  Providence,  <Sto.,  Northern  interior  markets.  5,011—    237,117 


Taktn  /)!/— 

Northern  mills  

Southern  mills 

Tot.  takings  from  crop 
Stock  held  by  mills... 

Total  year's  supply  — 


Bales. 

1,418,960 

15■^,0(K) 


BOes. 

I,821,S05 

179,000 


CoiiaumpVn  (C3(iniiited)— 
Northern  mills   ...  . 
Southern  mills 


Total  consumption  — 
Tot.  supply  as  above.. 

Leav'K  mill  sfks  Sept.  1 


1,568.960 
63.314 

l.«,T2,274 


1,453,000 
152,000 


1,605,000 
1,032,274 


27,274 


1879-80. 


1,803,805 
27,274 


1880-81 


Bales. 

1,681.804 

203,000 


1,891,804 
91,079 


1.831,079  1,982,833 


1881-82. 
Biles. 


1883-83 

Sales. 


1,601.200  1.772,912 
a3.S,000i    331,000 


1888-54. 


Bala. 

1,155.163 

334.000 


1.899,208 
127.883 


\103,9I2il,889,163- 
6  ),8S3      103,795 


2,027.089  2,104.795 


1,581,000:1.650.00)  1.728,2W  1,730,000 
179,000;    205,009'    238.000:    331,000 


1,740,000:1,855.000^1. 9B0.208,2,0«1,000 
1,831 ,070ll,982.8S3'2,0a7.O89  2.1d4,793 


91,070     127,833       60,883     10 1.7i)8 


1,643,517 
334.00O 


1,977.517 
1,992,958 


18,441 

The  foregoing  leaves  stocks  in  spinners'  hands  at  15,441 
bales,  and  shows  that  the  United  States  consumed  last  year 
1,977,517  bales  of  cotton. 

Weight  of  Bales. 

The  gross  weight  of  bales  and  of  the  crop  this  year  we  have 
made  up  as  follows.  We  give  last  year's  statement  for  com- 
parison. 


Tear  ending  September  1,  1881. 

Year  eniUoQ  September  1 

1883. 

Crop  0/— 

dumber 

WeigU  in 

Av'utje 

Ktimber 

Weight  ill 

ct  ivrage 

of  balsi. 

pounds. 

weioUt. 
509-74 

of  bales. 

pounds 

aright. 

Texas 

000.919 

309.370.891 

S87.4I8 

45J.673.fir-0 

517-99 

Louisiana — 

1.529.158 

733.078,345 

479-40 

1,690.479 

f  22.1 415,1 2H 

4:)0-2S 

240.215 

118.928.044 

495-09 

313,223 

158,433,-53 

5(B-81 

707,234 

330.985,512 

488-00 

844.148 

407,530.605 

4t2-60 

So.  Carolina. 

432,8S6 

202,131.789 

48B-91 

690,914 

280,(84,150 

475-00 

Virginia 

744.770 

352,201,733 

472-90 

995,2.33 

473.243,244 

475-51 

No.  Carolina. 

173,001 

81,378.210 

470-38 

181,528 

85,439.783 

Tenn'ssee.Ac 
Total  crop 

1,279,861) 
5.714.052 

630.975,417 
2.759.047.941 

403-00 

4hi!-8fl 

1,488,980 

743,405.379 

499-33 

8.092.23; 

3.430.346,-.9. 

190-63 

Total  supply  durinft  year  ending  Sept.  1, 1884 6,951,169 

Of  this  supply  there  has  been  exported 

to  foreign  ports  daring  the  year 3,916,579 

Lessforelgn  cotton  included 13,736-3,902,843 

Bent  to  Canada  direct  from  West 28,100 

JSumt  North  and  South' 14,873 

^^  *  Burnt  includes  not  only  what  has  been  thus  destroyed  at  the 
Northern  and  Soutlieni  outpoi-ts  liut  also  all  liuriit  on  Noi  tlieru  railroads 
and  in  Northern  factories.  Every  tire  wliic^li  has  occurred.  ettUi-r 
in  a  mill  or  on  a  railro.id  in  the  North,  during  the  past  year,  we  have 
Inve.stigated ;  and  where  there  was  cotton  lost,  have  sought,  and  in 
almost  every  case  obtained,  a  full  return  of  the  loss. 


-  Including  Florida. 

According   to  the  foregoing,  the  average  gross  weight  per 

bale  this  season  was  483-86  lbs.,  against  490-63  lbs.  in  1883,  or 

7-76  lbs.  less  than  last  year,  which  indicates   19-4-5  per  cent 

decrease  in  the  total  weight  of  the  crop.     Had,  therefore,  as 

many  pounds  been  put  into  each  bale  as  during  the  previous 

season,  the  crop  would  have  aggregated  only  5,623,500  bales. 

The  relation  of  the  gross  weights  this  year  to  previous  years 

may  be  seen  from  the  following  comparisons^ 

A  rrraije 
Wciijht 


Season  of— 


1883-84 . 
18S-2-83. 
1881-8-.J. 
1880-81  . 
187:1-80  . 
1878-79. 
1877-78  . 
187H-77  . 
1875-76  . 
18  ?4-75  . 


Crop. 


Xnmbcr  of  Bales.\       Welyht.  Pounds 


5,714,052 
6,!iy2,'.»34 
8,435,845 
6.5S!),3-.;9 
5.757,397 
5,073,531 
4,811,-.;63 
4,485,4-i3 
4,fiB9,288 
3.832.991 


2,759.04V  ,'.141 
3,4:  0,5  16,-;  94 
2,58.">.'  86,378 
3,-201, 516,730 
2,77/,448,480 
2,400,'i05,5-.:6 
2,30!.,908,!107 
2,lO0,4U.J,O80 
2,201,ll0,0;;4 
1,786.934,7«5 


per  Bale. 


482-86 
4M0-62 
475-67 
485-88 
481-55 
473-08 
480-10 
468--:8 
471-16 
468-00 


The  New  Crop  and  its  Marketing. 

There  is  far  greater  accord  in  the  opinions  expressed  this 
year  by  good  judges  respecting  the  growing  crop  than  there 
was  a  year  ago.  Then,  although  the  belief  was  general  in  a 
decreased  aggregate  yield,  the  differences  in  the  estimated  loss 
were  quite  wide  apart.  It  was  known  that  chief  harm  had 
come  from  the  extensive  drought  and  the  extreme  heat  at  the 
same  time  prevailing,  but  the  want  of  uniformity  in  opinion 
as  to  the  result  grew  out  of  later  raiiis  and  the  recovery 
wh  ich  was  anticipated"  from  them. 
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This  season  the  conditions  have  l>een  more  favorable,  though 
thoro  are  cxcoptions  to  tiiid  statomunt.  (1.)  The  start  w.ia  un- 
»li>iibteilly  a  lute  ono,  the  spritix  beian  in  Keiioral  (jiiity  cold 
and  backward,  while  over  a  largo  area  in  the  Southwostt,  plant- 
ing wiw  delayed  or  re-planting  made  necessary  by  the  Hoods. 
(2.)  About  the  first  of  June,  however,  the  growth  became  more 
rapid,  and  as  the  cultivation  was  quite  perfect  good  progress 
was  made.  This  was  esi>ecially  true  of  the  Atlantic  States, 
and  also  in  good  part  of  Alabama,  the  e:istern  portions  of  Mis- 
Hlssi])pi,  the  most  of  Arkansas,  and  Teunessc:;;  a  considerable 
portion  of  Louisiana,  Texas  and  Western  Mississippi  were  less 
favored,  the  raias  and  floods  causing  in  some  sections  very  late 
ro-planting.  (3.)  The  summer  weather  has  been  in  general 
favorable,  the  temperature  being  moderate  and  the  growth 
healthy,  and  up  to  the  latter  part  of  August  thsre  wore  very 
few  complaints  of  imp3rtant  injury  from  any  cause;  the  chief 
exception  to  this  was  the  drought  which  prevailed  over  a  good 
part  of  Texas  and  in  limited  portions  of  the  other  Southwestern 
States.  In  Texas  particularly  the  drought  was  very  severe  ; 
local  showers  relieved  the  situation  in  some  localities,  but  else- 
where the  drought  was  prolonged  until  the  vitality  of  the  plant 
was  gone  past  restoration.  (4.)  We  believe,  however,  that  .as 
a  general  result  of  all  these  conditions  the  outlook  up  to  the 
latter  part  of  August  was  for  a  better  yield  in  every  State  than 
last  year,  except  possibly  in  Texas,  and  perliaps  there  too.  Of 
course,  later  information  may  modify  these  views.  On  account 
of  the  late  plantings  in  the  Southwest,  of  the  cold  sprmg 
everywhere,  and  of  the  moderate  temperature  throng  bout  the 
summer,  early  frost  might  be  more  than  usually  harmful ;  a 
late  autumn  is  therefore  particularly  desirable.  (5.)  Since  the 
first  of  September  there  have  bejn  a  good  many  complaints 
•coming  in,  strongly  expressed;  but  what  weight  should  be 
given  to  them  it  is  as  yet  too  early  to  judge. 

Respecting  the  maturity  of  the  plant,  what  has  been  said 
clearly  indicates  the  situation.  The  crop,  take  the  country  as 
a,  whole,  is  one  of  the  latest  we  have  ever  had.  At  some  points 
■where  drought  has  prevailed,  the  ripening  of  the  little  fruit 
left  has  of  course  been  hastened  ;  otherwise,  there  are  very 
few  exceptions  to  our  statement.  Bearing  on  this  point,  and  as 
being  useful  for  future  reference,  we  bring  forward  our  data 
■with  regard  to  the  receipt  of  first  bale  and  the  total  receipts  to 
September  Ist  of  new  cotton  for  several  years.  First,  we  give 
receipt  of  first  bale. 


Yirginia — 

Korfolk 

No.  Carolina — 

Cliarlott* 

'Wiliulnsrtou.. 
#Vo.  Carolina — 

CUarlc.-'ton  .. 
Oeorffia — 

Aiifnixta 

Atlanta 

Savanuiih— 

From  Ga 

Froiu  Fla  . 

Macon 

Cnliimbug 

Grilllu  

Albany 

Alabama— 

Moiiti:omcry . 

Mobile 

Silma 

Eufaiila 

Louisiana — 

New  Orlfans— 
FroniTexiis 
•■  Miss.  Val. 

Slinnepoit 

ilitisisiiimn- 

"■  •  9b,i 


Dale  oflteceipl  of  First  Bale. 


1878.      1879.      1880.      1S81.      188^2.      1883.      1884 


AUK.12 
Aug.ia 

Aujf.   5 

AuR.  P 
Aug.lO 

July  2S 
Aut-.  3 
Aug.  2 
.A.U.;.  3 
Aug.21 


Aug.  2 
Aug.  3 


Aug.30 
Aug.28 

Aug.l3 

Aug.  14 
Aug.22 


Aug. 
Aug. 
Aug.  9 
Aug.l4 
Aug.2:. 


Aug.l9 

Aug.21 
Aug.  18 

Aug.l2 

Aug.l2 


*ug.l6 

Aug.  16 
Aug.lG 

Aug.   6 

Aug.lO 


Aug.16  July24 

I'JulylS  Juli-24 

9  July  22 

Aug.  4  July  23 
.\ug.  2  Aug.   5 


Aug.  9 
Aug.  4 


Aug.   2  Aug.l4 


Aug.  7 


Aug.  9 


.Tiuic30iJriIy    7 
.July  31  July  31 


Aug.   8 

Aug.  9 
Aug.20 


Aug.  18 
\ug.l2 


Jnc30 


Aug.22 


Aug.  2 
Aug.16 
Aug.  14 
Julj-31 


Aug.  S 
Aug.  8 
Aug.l3 

Ang.l4 


Aug.  14 


July  30 
Aug.  3 
July  30 
July  28 


5ept.  5 


Aug.23 

Aug.  12 

Aug.lo 
Aug.  4 

Aug.  2 
Aug.l9 
tug.  Up 
Aug.  7 
Sept.  4 
July  11 


Aag.29 

Aug.23 
Aug.23 

Aug.  17 

AHg.1.5 
Aug.26 

July  6 
Aug.lO 
Aug.  8 
Aug.  7 
Aug.22 
July    5 

Aug.   8 


Aug.  8 
Aug.1.5  Aug. 
Aug.lO  Aug. 


Aug.lO 


July  30  July  11 


Aug.   7 

Aug.  18 
Aus.27|Aug.21  Aug.l2 

Aug.l4 


July  31 
Aug.  3 

Aug.  2 


Aug.  14 

Aug.30 


Aug.  19 


Aug.-  8 


Aug.  19  Aug.  6 


July  12 


Vioksburg .... 

ColuiubUH 

Arl^annan— 

Little  Koch.... 
Tfnuesser — 

NaHliville 

Mcmi)hi8 

Kentucky — 

Loulavllle 

Tejcaa— 

Galveston 

Fr'mBr'wusv. 
First  other. . 

■VMiere  froui  | 
Ilo-iston 

Where  from  i 

DaUan . 

•  Paxsed  througTNcw  Orleans  at  this  date, 
t  From  (korgia.  ;  ¥To:n  .\lab.iuia. 

In  some  respects  a  better  indication  as  to  maturity  is  the 

arrivals  of  new  cott  m  to  September  1.     In  1880,  and  to  a 

greater  extent  in  1881,  the  speculation  and  corner  in  futures 


July  17l.Iuly    2  Jiilv  12  Julv  11 
l.avacaDcWitt  DcWitt  D.Wit 


County 


VHg.l7 


County 


Aug.  2 


County 


Ang.18 


rountv 
Julv  "9 
DeWitt 
County 
Aug.   9 


Aug.2( 
Aug. 

Aug.23 
Aug.2o 

Sept.  4 

Aug.  17 
Sept.  2 

Aag.21 


Julv  9 
D.'Witt 
County 
Julv  ."j 
DeWitt 
County 
Aug.  4 


Aug. 


Aug.27 

Aug  25 

Aug.20 

Aug.  19 
Aug.22 

Aug.  4 
Aug.l9 
Aui,'.l.5 
Aug.  13 
Sept.  3 
Aug.  2 

Aug.l2 
Aug.l2 
.Vug.  16 
Aug.1.5 


July  10 
Aug.  13 
Aug.  7 

Aug.1.5 
Aug.l5 

Aug.22 

Aug.31 
Aug.23 

tAug.  8 


Julv  16 
Oi'Witt 

Countv 

Julv     8 

DoWitt 
County 
Aug.  U 


July  29 
Aug.lO 
Aug.20 

Aug.  2  9 
Aug.27 

Sept.  4 

Aug.29 
Aug.27 

:A'g.29 


Julv  24 

Vii'fria 
(  ountv 
liilyj'J 
DeWitt 
Count  V 
Aug.lO 


led  to  the  moat  persistent  eiforts  to  push  cotton  forward  as  fast 
as  picked.  In  1882  there  was  perhapH  a  little  less  indace- 
iiicnt,  but  no  hindrance  to  a  free  movement,  unless  the  yellow 
fi'vtT  may  have  acted  as  such  in  a  small  district  in  Texiui.  In 
IHSil  there  were  yellow  fever  rumors  at  New  Orleans  (though  as 
subsequently  appeared  wholly  without  cati.se)  which  may  pos- 
sibly have  had  some  slight  effect  on  cotton  arrivals ;  other 
than  th.at,  there  was  nothing  to  retard  the  movement  except 
low  prices,  and  no  sfKjculation  to  hasten  it.  This  year  the  cot- 
ton is  late  in  moving,  simply  because  it  is  late  in  maturing. 

ARBIVAU  OF  HEW  COTTOM  TO  RKITBMnCR  1. 


1878.    1870, 


Cliarlottc,  N.  O 

CburkKton,  8.  C 

AiiguKta,  Ua 

Atlanta,  Oft 

.Saviinnah,  Ga 

Mjicon,  Ort 

ColunilMiH,  Oa 

IIoiMC,  Oa 

MontKoniiry,  Ala 

Mobile,  Ala 

S(^lnia,  Ala 

Kuranla.  Ala 

New  Orleans,  La 

fllirevf'p  ut.  La 

Vifkabitrg,  Mlas 

('oluuihUH,  MiKfl 

N:islivmi',  Tenn 

Mempliis,  Tinn 

Galveston,  Texas. . . 
Dallas,  Texas 


7 

1,408 

1,5H9 

."iO 

4,765 

1,286 

723 

42 

79o 

,530 

803 

^■9^ 

1,113 

187 

•200 


10 

48 


1 

140 
103 

12 
.V21 
13.-. 

76 
.5 
G04 
IS'J 
4.')» 
205 
734 
277 

18 


8,691 110,.527 
39  4.5 


Tot  al  all  ports  to 
September  1 . . .  !23,l°4'l4,042  35,691 


1880.     18S1. 


20 
2,550 
1,800 

350 

12,43-) 

1,217 

425 

121 
1,163 

80H 
1,100 

7ti8 
1,798 

231 

12.j 


40 

80 

10,517 

131 


»0 
2,.50O 

1,592 

450 

10,108 

1,225 

738 

187 

3,165 

1,878 

2,000 

1,646 

14,279 

045 

682 

128 

5'! 

880 

17,098 

l,026i 


1882.    1S83.    1884. 


1,4.50 

0,52 


4,958 

35.1 

535 

1 

68" 

47 

200 

44-i 

1,196 

37 

1 

J 

3 


15,677 
3 


50,633  26,25.<i 


19 
SCO 
330 

25 
3,278 
589 
32 

6 

074 

123 

650 

365 

1,226 

340 

•10 

19 

3 

30 

22,738 

150 


176 

176 

1,00=1 
196 
121 

"347 

7» 

235 

144 

252 

11 

2 

2 

1 

1 

4,135 

14 


31,424;  6,902 


•  E-*timatrd;  no  returns  reeeived. 

tXbls  Is  the  ara'jurit  returnol  as  new  cotton  by  the  milroads ;  It  is 
estimated,  however,  that  the  actual  r.'colpts  were  much  larger,  as  In 
many  cases  the  roads  did  not  distinguish  between  old  and  new  cotton. 

Sea  Island  Crop  and  Consumption. 

We  have  again  to  acknowledge  our  in<lebtedness  to  the  kind- 
ness of  the  various  receivers  and  shippers  of  Sea  Island  cotton, 
tlirough  whose  assistance  we  are  able  to  continue  our  annual 
report  of  that  staple.  As  our  readers  are  aware,  no  record  is 
kept  of  the  export  movements  of  Sea  Island  except  for  the 
ports  of  Charleston  and  Savann.ah.  For  the  Northern  ports 
Custom  House  manifests  furnish  no  guide.  We  have  found  it 
impossible,  therefore,  to  perfect  these  figures  except  by  special 
correspondence  in  every  case  with  the  consignee  or  the  shipper, 
and  in  tliis  way  following  every  bale  of  Sea  Island  after  it 
appeared  at  a  Southern  outport,  until  it  either  had  actually 
been  exported  or  taken  for  consumption.  We  should  also  state 
that  for  the  shipments  of  cotton  direct  from  Florida  to  ports 
other  than  Charleston  and  Savannah,  we  have  in  the  case  of 
eacli  consignment,  at  the  time  of  its  receipt,  procured  from  the 
receivers  the  exact  number  of  bales  of  Sea  Island  received. 
Florida. 


-1833-81.- 
6,341 
2,i90 
5,142 


Receipts  at  Savan'h.  .bales 
Keoclpts  at  Charleston... 
Keceipts  at  New  York,  &c. 
Shipments  to  Liverpool 
from  Florida  direct 


Tot.  Sea  Island  crop  of  Fla.  14,073 

Georgia. 

Receipts  at  Savannah 9,297 

Receipts  at  Brun8wick,»to —  9,297 

Dedxict — 

Re<X!'pt8  from  Florida 6,341 

Receipts  from  Charleston —  6,341 


-1882-«3.  - 
8,878 
2,252 
6,812 

112 


18,054 


11,959 

45—12 


,004 


8,873 


8,878 


2.956 


Tot.  Sea  Island  crop  of  Ga. 

Sonth  Carolina. 

Receipts  at  Charloston...  9.397 

Receipts  at  Beaufort 1,608—11,005 

Deduct — 
Receipts  from  Florida,  i&c. 


3,126 


15,469 

2,498-17,9«7 


2,590 


Tot.  Sea  Island  crop  of  S.C. 

Reo<;ipts  at  Galveston 

Tot.  8.  Island  crop  of  Tex. 

Total  Sea  Island  crop  of 
the  United  States 


Texas. 


8,415 


15,713 


'  29 


•29 
36.924 


25,441 

'  The  actual  receipts  at  Gal veston  were  94  bags  of  111  lbs.  each,  which 
reduced  to  the  average  weights  of  Sea  Lsland,  makes  only  29  bales. 

The  distribution  of  the  crop  has  been  as  follows. 


Portt  of- 


Supply  year  ending 
Sept.  1,  1831. 


S.  Carolina. 

Georgia 

Florida.... 
Texas  ..  .. 
Now  York  . 
Boston  ..  .. 
Baltimore  . 
PhiladeLJsc 

Total... 


«»f*|    yet     \  Total     l^^i\'i;^Xi   Ortnt 
^^CropAsupply^  ^  {^^  BriVn 


Bow 
Distributed. 


Of  vhich     \ 
Exported  to —    Total 
For'gn 
'    Ex- 


8,41.51     8,424 

2,056     2,971 

14,073  14,073 


124 
91 


maxrt,  port*- 


8,300] 

2,880; 

14,073 


2,844 
1,543 

30 
106 

5,006 
230 

1,4S1 
110 

1,277 

2.874 
1,649 


7,27« 
28* 

1.431 
110 


24  25.414  25.468        215  25.253  12.166  1.413  I3..'i79 
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From  the  foregoing,  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  35,444  bales;  and  with  the  stock  at  the 
beginning  of  the  year  (24  bales),  we  have  the  following  as  the 
total  supply  and  distribution. 

Tills  year's  crop bales.    25,441 

BtockSept.  1,1883 21 

Total  year's  supplj' bales.    25,468 

BistribiUed  as  follows: 

Exported  to  foreisn  ports bales.    13.579 

Btcckendotyear ,. bales.         215-13, /94 

Leaving  for  consumption  In  United  gtitcs bales.    11,674 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  cotton  this  year  11,674  bales,  or  1,899  bale3  less 
than  ia  the  previous  year.  The  following  useful  table  shows 
the  cro'DS  and  movement  of  Sea  Islands  since  the  war. 


Crop. 

Foreign  Exports. 

* 
8.- 

11 

Season. 

j 

R 

Flori- 

SouO. 

Tex- 

Great 

Conttr    Total 

s  3 

da. 

gia. 

Una. 

Brit'n. 

nent.  fxport^ 

■5| 

^^ 

1883-84 

14,073 

2,S56 

8,415 

25,441 

18,180 

1.418i  13,579 

11,674 

215 

188»-«3.... 

18,054 

3,120 

15,715 

20 

86,934 

21,606 

1,892 

28.45? 

13,.'>73 

84 

1881-S2 

21,842 

6,040 

10,612 

10 

88,562 

22.803 

2,453 

24,';  58 

14,782 

ISO 

1880-81 

18TO-80 

18,410 

3.170 

14,845 

8 

38,442 

20,260 

4,138 

24,805 

11,870 

1,098 

13,818 

3,4-20 

9,000 

28,704 

18,729 

3,294 

17.023 

0,389 

SIO 

18W-79..... 

13.7  ;6 

2,052 

7,133 

2 

22,903 

10,458 

2,212 

12.808 

10,365 

8<- 

18CT-78 

14,730 

3,608 

6,448 

81) 

84,835 

12,594 

8.701 

18,295 

9,451 

127 

1876-77 

11.814 

l,B6fi 

4,911 

20 

17,883 

11,805 

1,380 

13.234 

4,088 

1,048 

1875-76 

8.060 

1.S13 

4,750 

771  14,99! 

11.591 

1,346 

12,936 

1,015 

537 

8,313 

1,110 

7,400 

201 

17.087 

13,139 

1,007 

16,048 

2,192 

3S3 

8,825 

1,108 

8,750 

020 

10,812 

16.98f' 

1,887 

18,873 

2,113 

.593 

10.7B4 

1,260 

13,156 

1,10(1 

26,289 

22,847 

822 

23,400 

1.533 

1.0(17 

1871-72 

5,(184 

1.607 

8.755 

HOO 

18,845 

14,991 

503 

15,584 

l,506 

.370 

187tt-71 

8,758 

4,914 

7,218 

704 

21,809 

19,841 

(11 

10.905 

1.072 

(iiti 

1889-70 

9,948 

0,226 

7,8.34 

86,507 

23,770 

1.940 

24,718 

1.399 

(103 

1868-69..... 

8.708 

6,371 

6.008 

18,682 

15,388 

1,851 

17,239 

i,as8 

211 

1867-68 

10,402 

8,290 

4,577 

21,273 

19,707 

152 

19,869 

1,870 

l.W 

1866-67 

11,212 

10,015 

11,001 

83,288 

30,314 

393 

30,706 

1,597 

410 

1866-66..... 

2,428 
217.S4S 

10,057 
80.424 

6,630 
182.269 

4,021 

19,015 

ls,0S6 

145 

18,881 

1,100 

4«3 

Total... 

404.062 

330.808 

31.39.-i 

362.001 

102,84- 

tW~  The  column  of  "Amenciia  Consumption"  In  this  tabic  Ineludej  burnt  in 
the  United  ata.cs. 

Movement  of  Cotton  at  the  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton  at 
the  interior  ports  and  the  stock  on  the  first  of  September  of 
each  year. 


Tear  ending  Sept.  1 

1SS4. 

Tear  ending  Sept.  1, 

1883. 

Towxs. 

Ileccipls. 

Shipm'ls. 

aiock. 
31G 

Receipts  \  Shipni'ts.\ 

Slock. 

Augusta,  Ga 

131,400 

134,750 

181,566!    178,716 

3,726 

Columbus,  Ga.. 

fr2,581 

84,493 

382 

112.251'    llc,379 

2,291 

MacoD,  Ga 

59,1(18 

61,346 

344 

58,082        56,570! 

2.582 

M'tsomeiy,  Ala 

113  45-2 

114,292 

834 

135.017!     133,6151 

1,674 

Selma,  Ala 

6a,9^6 

71,121 

309 

108,117:     107,0  6 

1,501 

Memphis,  Tenn. 

450,077 

453.012 

5.516 

510,789!     503,913 

8,481 

Nashville,  Temj. 

53,92.-1 

54.440 

3Si 

45,498i       45,2~2i 

893 

DaUas,  Texas... 

42  422 

42.677 

48,157;       47,920i 

235 

Palestme.Texas 

6,903 

6,928 
73,7^0 

24,760 

24,7381 

25 

Bhreveport,  La. 

70.547 

4S(i 

107,503 

104,001 

3,6.-9 

Vieksbtir^,  Miss 

142,69* 

142,8r4 

44 

117,085 

117,021 

154 

Columbus,  Miss. 

31,814 

31911 

17 

39,432 

39,361 

117 

EufaiUa,  Ala.  .. 

36,618 

37,'  95 

96 

45,335 

44,980 

578 

Griffin,  Ga 

21.796 

24,8J4 

7 

24,514 

24,486! 

35 

Atlanta,  Ga 

146,185 

149.677 

450 

141,738 

139,3361 

3.342 

Rome,  Ga 

79.6i7 

79,71( 

10- 

83,578 

83,387! 

191 

Charlotte,  N.  C. 

43  231 

43.321 

70 

55,177 

55.0701 

l(i0 

St.  Louis,  Mo... 

300.662 

31  3.732 

1,518 

463.3111    4fil,0.-'4i 

4,588 

Cincinnati,  0. .. 

308  387 

3C6  760 

2.13? 

383,131 

382,630, 

511 

Total,  old  towns 

2,194,410 

2,216,016 

13,16:. 

2,635,314 

2,659,565  34,771 

Newbei-n',  8.  C. 

15.683 

15.6,=3 

2' 

23,659 

23,6431 

21 

Raleigh,  N.  C... 

33.631 

83,581 

350 

52,039 

52,631 

3"0 

Petersburg,  Va. 

16.906 

18,007 

21 

2t!,124 

25.2.50 

1,122 

LouisviUe,  Ky.. 
Little  Roclr,  Ark 

34  55(1 

37,279 

l,5si 

32,8201       28,612| 

4,310 

5(1,90(1 

51.229 

60 

54,07«l       53.6991 

3-9 

Brenham,  Tex.. 

32,474 

33.279 

237 

37.654 

38,2481 

1,012 

Houston,  Texas 

513,616 

521.037 

1,780 

714,973 

712,390 

7,201 

Tot.,  new  towns 

699,700 

710,095 

4,050 

911,363 
3,620,709 

934,473 
3,591,038' 

11,385 

Tot.il,  all 

2.894.170 

2,926,111 

17.215 

19,150 

The  shipments  in  this  statement  include  amounts  taken  from 
these  interior  towns  for  home  consumption  and  amouats  burnt. 
Exports. 

In  the  first  table  given  in  this  report  will  be  found  the 
foreign  exports  the  past  year  from  each  port  to  Great  Britain, 
France  and  other  ports,  stated  separately,  as  wall  ai  the  totals 
to  all  the  ports.  In  the  following  we  give  the  total  foreii-n 
exports  for  six  years  for  comparison. 

TOTAL  EXI-ORTS  OF  COTTON  TO  FORKIOV  PORTS  FOR  SIX  YEABS. 


From- 


N.Orl'ns. 
Mobile... 
Bo.  Car... 
Georgia.. 

Texas 

Florida . . 
No.  Car.. 
Virclnia  . 
New  York 
Boston... 
Philadel . 
Baltim're 
P'tlnd.Me 
Ban  Fran. 

Tot.  from 


Exports  (bales)  to  Foreign  Forts  for  Tear  Ending  Aug.  31. 


1879. 


,243,746 

123,214 

379,266 

461,904 

333,8  1  7 

17,033 

68,011 

203,536 

370,847 

121,470 

26,339 

93,203 

■■■  127 


1880. 


,441,941 
111,687 
314.771 
421,092 
301,874 
596 

35,7^3 
257,06-1 
6.50,826 
133,11.2 

41,593 
122,073 


215 


1S81. 


1882. 


1,633, 
116, 

479, 
507, 
488, 

69, 
328, 
600, 
134, 

74, 
157, 


615 
263 

748 
913 
758 
72.-1 
810 
818 
351 
62- 
112 
911 


1,567 


U.Stat.  s  3.467.5K5  3  8^5.621  4.596.279  :'.515.03i  4.745.700  3.91 6..579 


1,178,61 

46,366 

316,790 

338,623 

263,447 

4.71  6 

63,833 

331.-.17 

644,588 

1^8,988 

90.911 

155,752 


596 


1883. 


1,603,947 

43,290 

372,973 

419,000 

526,372 

862 

.57,762 

401,713 

777,528 

186,592 

104,48  ' 

248,128 


1,06'. 


1884. 


1.45?,980 

57,337 

273,710 

359,799 

372,620 

3,751 

47,242 

274,510 

6.36,541 

123,- 6  ( 

1 1 1 ,2'i4 

176,-'5.' 

2,330 

2  16j 


Below  we  give  a  detailed  statement  of  the  year's  exports 
from  each  port,  showing  the  direction  which  these  shipments 
have  taken.  Similar  statements  will  be  found  in  all  our  pre- 
vious crop  reviews,  and  a  comparison  as  to  the  extent  of  the 
total  movement  to  each  iiort  can  therefore  be  made  with  back 
years.  m  r;.  ..;.  . 


To- 


!    Kelt'  \Galves- 

Orleans,  ifobile.]    ton. 


IJverpool 

783.787 

Hun 

Londijn... 

Cork,  Fal- 

m'th.  &c. 

Glasgow.. 

Havre 

300,361 

R'juen  — 

1,750 

Bremen... 

118.027 

HumbufK. 

1.158 

Amst'd'm 

Antwerp.. 

4.714 

Ghent 

1,300 

Ruval 

50.580 

Cronst.Ac 

5.011 

Sebastou'l 

20,128 

C  0  penb'a- 

k-en 

Stettin... 

Gotten- 

burK.... 

Bergen  — 

Clinsllana 

Barcelona 

14,7i'5 

Suntander 

2.70O 

Malaga 

13,404 

Corunna.. 

...... 

PasHpes  .. 

BOO 

P'ltMah'D 

Oporto... 

Genoa  aiid 

Naples . . 

31.675 

Trieste... 

313 

Vera  Crnst 

8,531 

Other  for- 

eign p'rte 

Total....  1 1452,980 


6,465 
84,766 
43,261 


17.025 
1.060 
5,350 


s,4or 

13,826 


Ciiar-  iSavan-    Xcie 
leston.]  nail.   I  York. 


BaUl- 
more. 


Pi  161.346  473.879  116.988 

1     1  26.879 

I    I        133 


1.800' 


21,1971 

53,858 
'i,26i    3(5,048 


100 

1,048 

15,438    80,680 


58.067    25,506 

33,8»8 

8,750 

3,300 

22,715 


17,818; 
14,605 


6,590 
1,100 


sjwa 


l.SOli 

45.118; 
4,801 
5,100 


900 
8J,'553 

"eoo 
"ioo 

5  869 
1,676 


57,5371372.630 


278.710  .'BP.Tflft 


1,1 
50,2l6 


5,017 
1.550 


2.100 
300 


1,5901 
800 


17,883 
■"■74 


7,606 


650 


65«.S41'176,8.51 


+ 
Other 
Ports. 


528,559 
257 


1.800 
2,039 
8,63-! 
8,894 
5,4:6 


5,037 


507.140 


Totca  I 

2470,819 

20,879 

380 

12.097 

1.848 

165,818 

1,750 

340.B71 

31,444 

48,691 

8,817 

33.817 

8.891 

148,307 

10,962 

63,501 

1,590 
:        200 

7.490 

1,100 

1,490 

131,134 

2,700 

13.404 

6-4 

900 

850 

100 

57,552 
1.880 
82,877 


8916.579 


*  Exports  from  Charleston  include  from  Poiii  Uoyal  to  Liverpool,  S,(J40  bales 
and  to  Bremen,  2.530  bales. 
.  +  "Other  Ports"  include  the  followinfr  slii)jments: 

From  Wiliuinsrton.  30,181  bales  to  Liverpool.  4,833  to  Queenstown  or'  Fal- 
mouth. 1.800  to  Bremen  and  8,03n  to  Airisterdam. 
From  Nortolk.  332.703  bales  to  Liverpool,  8,804  to  Itoval,  .3,420  to  Seb.Vitopol 

and  0,274  to  Barcelona. 
From  West  i'olnt.  8,850  bales  to  Ijiverpool, 
From  Newport  News,  83,279  bales  to  Liverpool. 

From  Boston.  180,824  bales  to  Liverpool  and  6,037  to  other  foreiiin  port^. 
From  Phlliidelphiu,  107.080  bales  to  Liverpool  and  :(.B38  to  Antwerp. 
From  San  Fnmclsco.  1.905  bale.s  to  Liverpool  and  257  to  London. 
From  Florida,  .^.751  bales  to  Liverpool. 
From  Portland,  Mo.,  2,350  biUos  to  Liverpool. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOffANOB  A.TL0ND01T- Aug.  2i).\ 

JBXOBANaE  oy  LOWnON. 

Latest 
DaU. 

Time. 

On- 

Tvmt. 

Rait. 

Rate. 

iiiisterdam . 

3  inos. 

121>4  »12-4% 

Kag.  29 

Short. 

1211% 

*mster('.»ni . 

Sisht. 

I2214   «12-3i4 



Hamburg . . . 

3  ni^is. 

20-36    4  20-60 

Aug.  29 

3  mos. 

20-30 

Berlin  

20-56    ®20P.O 

Aug.  29 

•* 

20-40 

Frankfort... 

*' 

■20-56    •a20-eo    1 

Au,i,'.  29 

Short 

20-39 

Vienna - 

'* 

12-35     ®  12-40    ' 

Aujf.  29 

•' 

12-16 

Trieste 

•* 

12-35     »12-40 

Aniworp 

" 

25-10     ®25-43 

St.  Petersb'g 

tt 

23-'aa24          j 

Paris 

Checks 

25-16i4a25-2li4! 

Aug.  29 

Short. 

25-17 

Paris 

3  moB. 

25-35     8  35-10     1 

.\Uj,'.  i9  3  mos. 

25-18  "fl 

Genoa 

*' 

:5-13%a25-18%i 



Madrid 

** 

46».o®1611i8 

Aug.  29  3  luos. 

47-50 

Cadiz 

i< 

4658  a  16% 

Alexandria.. 

.... 

.   . 

... 

Constant'ple 



1 



Bombav  .... 

30  days 

Is   7i,(l. 

Aug.  29  3  nios. 

Is.  77,63. 

Oalontta .. 

" 

Is.  7,6d. 

Aug.  29 

Is.  77, ,d. 

Hone  Kong. . 

.... 

Aug.  2ft 

4  mos. 

3s.  S^sd. 

Shanghai... 



Aug.  29 

6s.  l%d. 

[From  our  own  oorrespondent.J 

London,  Saturday,  Aug.  30,  1884. 

As  is  usual  during  a  month  -when  there  are  so  many  absentees ' 
the  business  in  progress  of  late  has  been  of  a  very  unimportant 
character.  The  conflict  between  France  and  China  has  caused 
the  value  of  tea  to  rise  about  IJ^d.  per  lb.,  but  beyond  this 
nothing  has  transpired  to  influence  the  general  condition  of 
things.  There  is,  in  fact,  no  enterprise,  either  in  commercial 
or  financial  circles,  and  up  to  the  present  time  the  favorable 
European  harvests  have  exercised  no  material  influence.  And 
yet  it  must  be  borne  in  mind  that  had  the  harvest  not  been  so 
satisfactory,  there  would  have  been  much  despondency. 

We  have  had  a  remarkable  summer,  and  the  heat  has  been 
great.  We  had  a  very  mUd  winter,  with  but  little  rain,  and  the 
agricultural  prospect  was  always  regarded  as  very  encouraging. 
The  prolonged  drought,  however,  interfered  very  much  with 
jhe  spring-sown  crops,  and  had  there  been  no  rains  in  July,  our 
pastures  and  spring-sown  crops  would  have  suffered  greatly. 


Si  i'I  I  MREit  18,  1884.J 


rniii  C/imuxNiuijii 


ZM» 


Tho  yiold  of  prodiico  of  all  sorts  is  nevertholess  veiy  Ratisfac- 
tory,  farmers  having  Bcciircd  full  Bupplioc.  Tlio  hot  season 
Keems  to  liove  fiiii.shoil  up  last  Sunday  in  a  very  vigorous  man- 
nor.  Tlio  lieat  was  groat,  but  witliin  twelve  hours  tho  tem- 
perature foil  twenty  degress,  and  during  tho  week  Just  closiiiK 
wo  liavp  had  more  agreeable  weather.  Rain  is  falling  some- 
what generally,  which  will  lie  of  immense  benefit  to  tho  pas- 
tures and  to  tlio  root  crops.  ICvidently  wo  aro  highly  favored, 
hut  farmers  naturally  complain  that  prices  are  very  unremu- 
nerative. 

As  far  as  tho  money  market  is  concerned  there  has  been 
some  retrogra<lo  movement.  There  aro  but  few  bills  in  tlio 
discomit  market,  and  it  is  evident  that,  notwithstanding  tho 
chejipnoss  of  most  descriptions  of  goods,  very  little  desire  is 
Khown  to  embark  in  commercial  enterprise  in  any  extensive 
way.  Tho  war  in  China  has  almost  completely  checked  for  a 
time  our  trade  in  that  direction,  and  the  Egyptian  affair  isako 
a  source  of  anxiety.  It  is  true  that  the  (toverninent  is  pre- 
paring an  expedition,  but  the  community  has  been  so  greatly 
disappointed  regarding  Egyptian  expeditions  that  they  have 
no  alternativo  biit  to  await  results.  The}'ear  is  now  liecoming 
somewhat  advanced,  and  the  indications  are  not  at  present 
very  encouraging.  To  trade  witli  great  caution  seems  to  bo 
the  correct  policy  to  pursue, 

The  following  are  the  quotations  for  money  and  tho  interest 
allowed  by  tho  discount  houses  to-day  and  same  day  of  the 
previous  five  weeks : ■         


Zromlon 


Joir  23   2 
Aug.   l|  8 

"     a  2 

"     IS  2 
"     22   2 

"     29!  3 


'.  1 


Open  market  rates. 


Bank  BUU. 


Trade  Bilft. 


Three      Four  I     Siae      Three      Four       Six 
Mortths  MonthsiMontht  MonthstMonths  MontJiA 

ini  -  IM'.*  -,2   ®  -'lM32    jlM-9i'4'2H®!i 
l«»-l«a-2    a-:i«®2    |l«»8^f2X®3 

i5«»  -  «?ia  -  2)4«  -  8  «  -;2  «2>»  a  &  - 

!'«»  -  a  9  —»WA  —yi  <a  —:i  ®2>i  3  ®  - 

ms:  -  '.«a  -  25»3  -  a  @  -  2  »s«  z  <»- 

i.^'a  -in<a  -.2'<<»  -a  a  -'2  @8>^::i4®3 


Int-erett  ailowei 
Sor  ilejioaits  by 

Joint  l'^"''^^" 


Stock     At 
Banks.lCail. 


7  (a  14 
Dayt. 


H-H 
H-  « 
H-  H 
H-  H 

I   -I 

1    -1 


The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  tho  Clearing  House  return  for  the  past  week,  compared 
with  previous  years 


1881. 

1832. 

1893. 

18,34. 

A 

£ 

£ 

£ 

Clroulatlon,  exclud'g 

Bank  post  bills 

Public  deposits 

Other  <lepo8it8 

2l?,6S8.2P5 

r^.l?,2.037 

2(i.i441,242 

26,H9?.74.'i 

4.217.17.5 

2.1.991.033 

25.709.0S0 

23,791,285 

r3.!64..'>32 

2J.OiiO,577 

Govenim't  securities. 

lt.0G3.t>49 

12.t5.5,154 

11,082,631 

13.577.763 

Other  scciiritiea 

22.(i(i0.904 

22.7(19.691 

21,315,997 

20,919,054 

Res've  of  notes  Jt  coin 

12,579,006 

11,138,781 

13,915,617 

13,439,951 

Coin   and   bullion  in 

both  departments.. 

23,517,301 

21,781,526 

23,375,597 

23,181.239 

ProiMjrt'n  of  reserve 

ta  lialiiliiica 

39?4 

39»8 

47'a 

4f8 

4  p.  c. 

9S'8 

4  p.  0. 

99^ 

4  p.  r. 
100  3,  d 

2  P.  r 

Consols 

loa^ 

Eni?.  wlieat,  av.  price 

51.1.  10,1. 

478.  lOd. 

43».  Sd. 

3oH,  4d 

Mid.  Upland  cotton . . 

615, „d. 

7  lad. 

S-'Ssd, 

61,^(1. 

No.  40  mule  twist 

lOUd. 

lOU.L 

i^l. 

9^<1 

CleartUij-Uouaeret'n.  137.8  37,000  110,S7J,00j 

84,931,000 

83,5S6,0b0 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  tliree  weeks 
have  been  as  follows: 
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St  2S. 
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Sate. 
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3 
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5 
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Kt  21. 
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~m' 

2« 

2« 

"H 

S 

SH 
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4 

Aufjust  14. 

August  7. 

InterMt  at 

Bank 
BaU. 
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4 

Open 
Market 

~sh' 

2H 

2M 

SM 

5 

8« 

S 

4 

Bank 

Rate. 

a 

4 

8 
8 

B 

4 

e 

4 

Open 

Market 

~«" 
2>4 

m 

2« 
B 

• 

4 

Bon* 
Rate. 

~9 

4 

z 

3 
8 

B 

4 
• 

4 

Open 
Market 

Parts 

2K 

2H 

m 
« 

4 

Berlin 

Frarkfort. 

Uunbnri; 

Amsterdam 

Brussels 

Madrtd 

Bt.  Peterabarg. . 
Copenhagen 

In  reference  to  the  state  of  the  bullion  market  during 
the  past  week,  Messrs.  Pixley  &  Abell  observe: 

Gold  —All  the  amounts  to  band  since  our  last  have  been  talccn  in  for 
cxpoit  Tho  Bank  has  sold  *'>0.i>O0  In  sovereiKua  for  r.i.slion.  The 
"Bolivar"  broiigiit  *S  ',000  from  South  Anieiina;  thH  ••WasliinKtou" 
£15.000,  the  "Don"  £  17,000  from  We»t  Indies.  The  "Ilvdaspos"  takes 
£10,00(1  to  Bombay,  th«  "Bokhara"  £lO,OOu  to  Calcutta  aud  the  "Par- 
raniatia"  £20.000  to  Calcutta. 

SilViT.— Tho  arrivals  t-x  "  Don"  were  placed  at  .50^d.  The  "Htv  of 
Clic.stor"  bruujrht  £>0,000  from  New  York,  the  •M>on"  £iO."00  from 
West  Indies.  The  "Hydaspes"  t.ikcs  £i  29.000  ta  Boinbaj,  the  "8  ik- 
hara"  £80,000  to  Caluntta  and  the  "PiUTamatta"  £10,000  to  Bombay 
and  £  iO.OOO  to  Ilonj;  Konr. 

Mexican  dollars  have  declined  In  valun.  and  those  arrived  by  the 
"Don"  vvore  placed  a'  50d.  per  07.  The.  "Don"  hrouvht  £170.000  from 
West  Inilies.  The  'Prraniatta"  took  £113,703  to  Penaug,  £20,000  to 
eingaporo  and  £15,000  to  Hung  Kong. 

The  quotations  for  bullion  are  reported  as  follows: 


Bar  sold.  an*. ...01 
Bar  (old,  contaln's 
so  dwt«.  •llTar..oi. 
8p«D.  donbloons.ox, 
B.Am.doabloons.oc. 
tr.B.ffold  coin. ..01 
0«r.  tfniil  coin. ..ox 


PHuaf  CM*.    I 


:      d. 

OH 


n 


71  U 


Auf.  81. 

7.   <r 

77    9 
77  Vfii 


BarallTer.flDC.os, 
Bar  •llrer.oontaln- 
la«6Krs.Kold..ot. 
Cake  alWer,  ...Of. 
Mexican  dots. ..ot. 
OhUlandols.....oa. 


Pries  a/  Maer. 


AiMI.9i 


Aaj.  81 

4. 

tm 

SIM 

,MM 

SOX 


Tenders  for  £1,000,000  Nottin/;ham  three  per  cent  stock 
wore  received  at  the  Bank  of  England  yesterday,  and  the  ap- 
plications amounted  to  £l,4.'5."),!WO,  at  prices  varying  from 
.C87  lOs.  down  to  £8-7,  tho  minimum.  Tenders  at  tBo  Os.  M. 
will  receive  about  33  per  cent  of  the  amount  applied  for,  and 
those  above  tliat  price  will  neceiro  full  allotments.  The 
average  price  obtained  was  £85  4s.  2d.' 

Municipal  borrowing  seems  to  be  increasing.  The  corpora- 
tion of  Leicester  now  require  a  small  amount,  about  j£140,- 
000.    Tho  price  of  issue  is  £99  per  cent  for  a  3^  per  cent  stodk. 

Tho  wheat  trade  has  Iteen  very  dull.     Tlie  quantity  of  new 
produce  coming  to  market  is  not  at  present  extensive,  but  the 
samples  are  good  and  are  readily  marketable.  Very  few  harvests  , 
show  an  improvement  upon  this.     We  sluill,  however,  require  ,^ 
large  supplies  from  abroad,  as  production  is  much  below  oar*' 
requirements.    That  we  shall  obtain  what  wo  require  on  easy 
terms  is  not  to  be  doubted.    The  top  price  of  fine  English  white 
wheat  is  only  408.  per  quarter.     The  quantity  of-  wheat  and 
flour  on  passage  to  this   country  is  estimated  at  1,943,000 
quarters,  showing  a  slight  increase  over  last  week.     Of  Indian 
corn  it  is  330,000  quarters,  against  131,000  quarters  last  year. 

Last  Saturday  completed  the  53  weeks  of  the  season.  We  are 
therefore  enabled  to  give  an  estimate  of  the  quantity  of  cereal 
produce  available  for  consumption  during  the  twelve  months, 
with  other  statistical  information.  e 


Wheat owt.  39,281,623 

Bailey 11„-.18,0<J8 

<iat,s 9,192,298 

Peas 1,252,629 

Boans 1,927,420 

Indian  corn 19.e03,772 

Flour 11,097,755 


DIPOKTS. 

1883-84.        1882-83. 


1881-82.  1880-81. 

67.332.627  59,224,K/,9  56,9,i4,251 

15,521,378  13,091,83)  10,52.5,472 

15,753,931  11,714,518  10,889,930 

2,071,149  2,16ii.971  2.301,.920 

3,223,414  269,t;97  2,3 13.500 

21,737,435  23,167,311  37,686,584 

16,493,914  10,019,825  12.C9J,636 

Supphes  available  for  consumption  (53  weeks),  stocks  Sep- 
tember 1  not  included. 

1882  83.  1881-82.  1880-31. 

67.332,627  6»,-:!24,859  56,951,251 

16,193,911  10,019,fe25  12,000,636 


1 88.3-84. 
frnportsof  wheat,  cwt.39,28 1,625 

(mports  of  flour 11,097,755 

galea  of   home-grown 
P(oduce 40,638,230 

T\)tal.... 


44.841,600    32,154,800 


Av'ge  price  of  English 
wheat  for  soason.qrs. 

Visible  supply  of  wheat 
In  thoU.  S bush. 18 


91,067,610  128,068,141  101,429,484 
388. 7d.  4l8.  lOd.  46s.  lid. 
700,000    18,750,000    15,100,000 


28,317,020 

97,391,907 

44s.  Od. 


17,000,000 

The  following  table  shows  the  results  of  this  year's  harvests 

in  all  countries,  as  they  figure  in  the  official  reports.     100  is 

supposed  to  represent  an  average  harvest : 

Wheat.    Hue.  Barley,  Oals, 

Austria 103         '  '        

Hungary 104 

Prussia , ., 97 

Saxiuiy ; .' .' .'.  110 

Bava'ia,  Franc raiar;.. ",.■..'*. ..;..;..'.,.T. .'.... "107 

/lavnria,  Upncr  and  LoWer ■.'i'...i 105 

Bavaria,  Palatinate "...,.;.........    90 

Baden .....V.. ;......    90 

Wuiieinbers,  winter  wheat j...'.' 99 

Wnrtiiuberif,  summer  wheat 93 

Mecklenburg 105 

I'cuniark 100 

Norway  aud  Sweden ......10.5 

Italy,  .Soutliern ^....    78 

Italy,  Northern ,.,.,........, ...^...    SO 

Iialy,  Eafitc  n '....'...j;. ;.  ' 100 

Italy.  Central 80 

Switzerland 80 

Holland 95 

France 95 

Great  Britain  and  Ireland 105 

Kiissia.  Esihlaid 80 

Rus.sia,  Central 103 

Russia,  Po  lolia 100 

Russia.  Besearalila.  Noithern 125 

Russia.  Bessarabia.  Soul  hern 25 

Russia,  Cherson  and  Zckatenioi-law  win.  wheat  100 
Russia,    Cherson    &    Zekatemoslaw    summer 

wheat 85 

Ru^si.a,  Northern 90 

Russia,  Poland 115 

Rouinania,  Moldavia 123 

Roumaula,  Covurlin  and  Tutova 60 

Koumania,  Les-er 100 

Roumaula,  Doljin,  Olt,  Romauatz  districts 112 

R'lumauia,  Arges  district 100 

Rouinania,  Vlaxa »..,..... ,    35 

Scrvla ....w 150 

EKypt too    

India  is  estimated  to  have  produced  80  per  cent  of  last  year's 
harvest. 

EnEllsU   market  Report^Per  Cable. 

The  daily  closing  quotations  for  secuntiee,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Sept.  12: 
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London, 


flitror,  peroz d. 

OaBBOiBforiuonuy 

Cdneols  for  aoconnt.  — 
Fi'eh  rente*  (iu  Paris)  f r 

U.  8.  4>«e  of  l'<91 

O.  8.  48  of  1907 

Oinadlau  Piicitio 

Chic  MU.  &  St.  Paul.... 

Crie,  oonimon  stock 

miiiols  Central 

PennsylvaDia 

Rtiladelplilaii  Reading 
Hew  York  Central 


Sat. 


.■.0% 
lOCI~s 
li.H 
79-00 
115 
123Js 

4H«i 

He's 

16^ 

1:9 

57% 
13'8 
106 


Hon.  I   Tuei.      Wed.     Thurt.  i    Fri. 


501118 

101 'la 
101 9i„ 
78-87ia 
115 
123 

46 

S7\ 

1538 


50% 

1013i8 

101>« 

78-97ia 

i;5 

1231^ 
46 
8lj58 
I6I4 

12-% 
57i« 
13% 

10438 


£0% 
1013,8 
101 1-4 

78971a 

115 

12818 
4618 
86=8 
I6I4 

128% 
57% 
13% 

i;04i4 


50"]e 
io;5i8 
ion„i 

78-70 

115 

1231-2 
4638 
87% 
U.H 

129 
.>7i« 
13% 

1051s 


5011 18 
101 14 

10138 

78-771S 
II5I8 
X 12234 

4C38 

81I4 

1638 

129 
57I3 
14 

1.  538 


Liverpool. 


Wlcnx  (ex.  8tate).10O  lb. 

Wliest,  No.  1,  -wli.     " 

bpring.  No.  2,  n.     " 

Winter,  South,  u     " 

Winter,  West.,  n    " 

Cal.,  Ko.  1 •• 

CbI.,  No.  2 " 

Com,  mijc,  oi<l . . .  " 
tXitn,  mix.,  new..  " 
JPork,  West,  mess..^  bbl 

EtMffll,  long  clear   

Eeef,  pr.  mess,  new,^  tc 
Laid,  prime  West.  9  cwt 
"""  -  ne.  .^m-  choice 


Sat. 


I.  d. 

10  9 

8  7 
6  9 

9  8 


3ton.      Tues.       Wed. 


0 

7  5 

7  1 

5  6 

5  i 

69  o 

48  6 

SO  0 

39  0 

150  6 


t.  d. 

10  9 

8  7 
6  9 

9  8 


O 

7  5 

7  1 

5  6 

5  3Hi 

69  0 

4S  6 

SO  0 

38  9 

50  G 


«.  d. 

10  9 

8  7 
6  6 

9  8 
6  9 


7  4 

7  0 

5  6 

5  2 

69  O 

48  6 

80  0 

39  0 


Thurs. 


«.  d. 

10  9 

8  7 
6  7 

9  8 

6  9 

7  4 


105 


9 

4 
0 
6 
0 

69    0    169    0 
"     ~       18    0 


Fri. 

».    d. 
10    9 

8  9 
6    7 

9  8 

6 

7 

7 

5 


0     151     0 


48  0 

80  0 

:)8  6 

51  0 


80    0 
39    0 

51     6 


©0mmcrciaX  anil  ^iscelXuncaus  '^cxas 

"ilATiONAL  Banks. — The  following  national  banks  have  lately 

been  organized: 

3,244 -Itc  People's  National    Bank  of   Sandy  Hill,    N.  Y.      Capita- 

$.50,000.    Urias  G.  Paris,  Piesideiit ;  no  Caf  hicr. 
3,243— The  People's  National  Bank  of  Salem,  N.Y.    Capital,  $50,000. 

LoiiScm  Frascr,  President ;  Bnbeit  M.  Sterensin,  Cashier. 
3,246— The  Boulder  National  Bank,  Bi>a!d-r,  Col.    Capital.   $.5  0,000. 

Herliert  N.  Bradley,  President ;  Charles  L.  Spencer.  Cashier. 
3,247-The  Hallowell  National  Bank,  Halluwell,  Mi.    Capital,  $50,000. 

John  Graves,  President ;  A.  D.  Kuight,  Cashier. 

Imports  .vnd  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $7,965,183,  against  $8,383,119  the  pre- 
-ceding  week  and  $7,883,171  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  9  an-ounted  to  $6,683,377,  against 
.$5,94.5,163  last  week  and  $6,899,408  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
itar  dry  goods)  Sept.  4,  and  for  the  week  ending  (for  general 
mercbaadise)  Sept.  5;  also  totaJa  since  the  beginning  of  the 
£i8t  week  in  January: 

FOKBiaM  IMPOBTB  AT  HBW  TOBK. 


Of  the  above  imports  for  the  week  in  1884,  $15,570  were 
American  gold  coin  and  •$"). 910  American  silver  coin.  Of  the 
exports  during  the  same  time,  $4,800  were  American  silver 
coin. 

U.  S.  SCb-Tp.easury.— The  following  table  shows  the  reoeipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Dale. 


Sept.  6. 
••  S. 
•'  9. 
"  10. 
"  11. 
"    12. 

Total... 


•  Week. 


l>ty  goods 

iiea'l  mer'dise . 


Total 

Since  Jan.  1. 

Ory  goods 

'Qeii'l  mer'dise. 


1881. 


$2,645, SOO 
6,433,07.5 


$9,078,635 
$79,-538,095 


1882. 


$2,986,264 
7,228,570 


$10,211,834 
$96,404,459 


222,6  .>5,658    256,053,209 


T"t«>l  S6  weeks.  $302,193,753  $352,457.66^ 


1883. 


$2,551,682 
5,905,861 


$9,457,546 

$89,460,250 
231,356,027 


J320.816.277 


1884. 


$2,438,842 
5,526,340 

»7,965,182 


$303.785.32.:; 


In  oar  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
epecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
Vdek  ending  Sept.  9,  1884,  and  from  January  1  to  date: 

EXPOBTB  FBOX  NSW  TORK  FOB  THB  WEBB. 


ftethe  week... 
Pctnr.  reported. . 

Total  36  weeks. 


1881. 


$7,047,356 
260,395,514 


$267,442,900 


1882. 


$6,060,613 
225.850,703 


$232.511,316 


1883. 


$6,197,157 
241,002,506 

$247,199,063 


1884. 


$6,683,277 
212,460,129 

$219,143,40. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  6,  and 
einoe  January  1,  1884,  and  for  the  corresponding  periods  in 
J883  and  1882: 

BXPOBTB  AND  IMPOBTS  OP  8PE0IB  AT  NEW  TOBK. 


Gold. 

Export*. 

Importi. 

Week. 

SineeJan.l. 

Week. 

Since  Jan.l 

ereMi  Britain 

Franop 

$ 



$26,469,770 

4,352,824 

1,658,920 

3,885.914 

7.800 

758,774 

763,662 

$2,000 

63,265 
15,442 

.  ... 
23,35? 
19,300 

$3,294,150 

2,395,035 

1,841.028 

2,389,552 

7.960 

207,833 

25,600 

Qemiany  ..,,... 

Went  Indies 

Mexico 

8011th  America 

All  other  oountries. . . 

T«t«l  1884 

Total  1883 

Total  1882 

$ 

25,000 

$37,897,664 

359.168 

33,642,734 

$123,364 
25,096 
24,292 

$10,161.13-* 

6,909,781 

738,291 

Silver. 

4h«at  Britain 

Vnnoe 

$264,400 
29,280 

9,i'77 

»8,. 525,574 

6118.220 

130,245 

38,691 

201,817 

58,873 

83,990 

$ 

27,676 
10',39S 

$2,285 

813 

46.690 

682,1-23 

1,74S,97  ' 

187.392 

32,715 

ClermaDv... 

West  Indies 

Mexico 

Booth  America 

All  oOer  eoun  tries. . . 

Total  1884 

Total  1883 

Total  1882 

$302,''57 
425,590 
107.000 

*9,744,419 

10,295,406 

H,907,.?3« 

$38,269 

199,601 

6,256 

$2,700,918 
3,556.510 
l,f-69,924 

Receipts. 


$ 


835.335  97 
1,S17,177  35 

965,312  65 
1,093.82-1  8^ 

973,(14  4  OS 
1,200,355  93 


Payments. 


P17,813  57 
8.15.039  11 
79-J.567  21 


Balani^e^. 


Coin. 


■  123,633,332  62 
129.047.5  <4  27 

-  i  129.339,581  71 

871  213  12  12  ',-<21,835  90 
*1.3  13,032  S5I1211, 659,972  60 
l,0,84,53i  89  129.952.151  95 


6,965,054  S6i     5,904  234  90' 


Currency. 


10.876.636  91 
i:,4H,513  47 
11, '295,27 1  45 
11,032.632  96 
U),S'!7,50  i  87 
10,651.144  56 


*  Includes  $307,000  jrold  cenlfluates  taken  out  of  cash. 

Lnke,  Canal  ami  Railroad  Frcl^iit  Rate-". — The  rates  of 
freight  have  steadily  diminished.  Mr.  Nimmo,  of  the  Bureau 
of  Statistics,  gives  the  average  cost  in  cents  of  carrying  a 
bushel  of  wheat  from  Chicago  to  Now  York  each  year,  from 
1868  to  1883,  by  three  different  modes  of  conveyance — lake  and 
canal,  lake  and  rail  and  all  raU: 


rears. 

1868 , 

1869 

1S70 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1^83  (Jan.  to  Nov.). 


By  Lnke  and 
Canal. 
25-3 
24-1 
17-5 
21-6 
260 
19-2 
14-2 
11-4 
H-7 


101 
13-0 
13-2 
8-66 
87 
916 


Sy  Lal;e 
aiid  Rail. 

29-0 

250 

2J0 

250 

2^-0 

V6  9 

16  9 

14-6 

11-8 

15-8 

11-4 

13  3 

157 

10  4 

1(1-9 

120 


Bu  all 
kail. 
42-6 
35-1 
33-3 
31-0 
33  5 
3:'.-2 
28  7 
24-1 
16-5 
20  3 
17-7 
17-3 
19-7 
14-4 
11-6 
18-1 


Florida  Railway  &  NaTigatlon  Co. — It  is  announced  that 
this  company  has  acquired  control  of  the  Do  Bary-Baya 
steamboat  line,  which  is  operated  extensively  in  Florida 
waters.  The  steamboat  line  will  be  continued  under  the 
organization  of  the  De  Bary-Ba3-a  line,  and  will  have  a  fleet 
of  17  vessels,  four  running  between  Fernandina  and  Savannah, 
and  the  remaining  13  on  the  St.  John's  River.  The  arrange- 
ment it  is  expected  will  work  advantageously  for  both  parties, 
doing  away  practically  with  all  competition. — Railroad 
Bazette, 

— The  large  number  of  frauds  and  defalcations  by  cashiers, 
and  other  persons  in  positions  of  trust,  leads  officers  of  corpo- 
rations and  members  of  large  firms  to  look  about  for  some 
simple  and  efiicient  method  of  protecting  themselves  against 
the  dishonesty  of  employes.  No  other  plan  appears  to  be  more 
simple,  nor  any  as  satisfactory,  as  the  security  furnished  by  a 
guarantee  company.  The  first  of  these  companies  established 
in  this  country  was  the  Guarantee  Company  of  North  America, 
with  its  head  office  at  Montreal,  of  5vhich  Sir  Alexander  T. 
Gait  is  President.  The  Company's  t^venty-third  semi-annual 
statement  to  30th  June,  1884,  showed  capital  subscribed, 
$668,600 ;  capital  paid  up,  $300,000. 

Assets  in  Becurities.  casli,  real  estate,  &e $122,502 

Lidbiti'u^s— 

Claims  in  course  of  payment $t,58t 

Sundries,  inelud'g  cost  of  collecting  outstanding  prems.  2,000 

$6,584 


Net  assets $115,918 

Reserved  iu  hand  for  unearned  premiums  on  risks  in  forcse 75,000 

Surplus  to  insured $340,918 

Capital  paid  up 300,000 

Net  surplus  to  shareholders,  after  providing  for  all  liabilities 

and  reserves $10,918 

The  office  of  this  Company  in  New  York  is  at  No.  178  Broad- 
way, and  -the  New  York  directors  are  Messrs.  Joseph  W. 
Drexel,  A.  L.  Hopkins,  H.  Victor  Newcomb,  John  Paton, 
Daniel  Torrance,  Edw.  F.  Winslow,  Erastus  Wiman.  Further 
particulars  of  the  business  may  be  obtained  from  the  Com- 
pany's card  in  the  advertising  columns  of  the  Chronicle. 

— Attention  is  called  to  the  list  of  bank,  gas  and  other  local 
securities,  offered  by  Mr.  J.  P.  Wintringham,  36  Pine  Street, 
as  noticed  on  our  sixth  advertising  page  this  week.  These 
quotations  are  stated  to  represent  actual  holdings,  and  parties 
desiring  to  make  investments  from  first  hands  should  call  and 
examine  the  matter  for  themselves. 

Anction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  Sc  Son  : 


Shares. 

S3  Oriental  Bank 138 

17  Jefferson  Fire  Ins.  Co.  ...120 
100  Quicksilver  Mining  Co., 

pref 26>2 

50  New  York  Mutual  Gas- 
light Co 125 

60  Marine  National  Bank,  .for  $6 
Bonds. 
$26,760  Southern  Telegraph 

Co.,  1st,  6s 16 


Bonds. 

$10,000  Toledo  Cin.  &  St.  L. 
RR.,  1st,  68,  July,  1883, 
ooui>on8  on 10% 

$10,000  Havana  Gaslight  Co., 

9« 85 

$10,000  Eli7,aiietU  City  &  Nor- 
folk RR.  Co,  1st,  69....   50 

$2,000  Quliioy  &  Toledo  BE., 

1st,  7s 90 


Seftkmbek  18,  1884  J 
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OITIDBND8. 

The  foUowlDK  dtvldendu  have  recently  been  annonnoe<1 : 


Kami  of  Oompann. 


Railroads. 

r>iilMi(]iio  A-  Sioux  City 

Lnhixli  Viillvy  ('iii»r.) 

MuulKtttan  c'.>iihi>I.  stock  t'l'iar.) 

Mtssoiiii  l'..elflc  (i|iiiir.)  

New  York  Central  >V  Hiid.  (qiiar.) 
New  York  l.iii'k   A  West,  (quar  ) 

mixcellaneoua. 
Western  Union  rijiiar.) 


Cent. 

Payable. 

1>« 

2 

l>a 

1% 

I'll 

1'4 

Oct.     Iti 
Oct.     15 
Oct.         1 
Oct.       1 
Oct.     15 
Oct.       1 

1% 

Oct.     15 

11  >okt  OKnta. 

(PayM  inclutive. ) 


Oct.    1  to   Oct.    1<! 

Sept.  19  to 

Sept.  21  to  Oct.  1 
SepC  21  to  Got.  2 
Sept.  1«  to  Oct.  19 
Sept.  16  to  Sept.  30 

Sept.  21  to  Got.    8 


HBW  YORK.  KKIUAV.  SEPT.  l!l,  18M4-S  P.  M. 

The  Honey  Market  and  Ftnaucial  Sltnatlon. — The  highest 
range  of  Htninut's  thermometer  for  nine  days  ending  with 
September  11,  and  the  number  of  sliares  sold  at  the  New 
York  .Stock  Exchange  each  day,  form  no  uninteresting  record, 
compared  with  the  same  days  of  last  year  : 


1384. 

1883. 

r/ier- 
moineter. 

Shaves 
sold. 

Ther- 
mottiefer. 

sill. 

Sept.    3 

M 
92 
94 
D2 
91 
92 
04 
95 
92 

177.245 
180,108 
3o9,2.33 
203,.o46 
tiundav. 
157,514 
8'j,502 
141,292 
102  923 

71 

75 
74 
7d 
81 
72 
68 
68 
63 

321,l;j« 

3:!'i.»37 

"      5  

.'189,055 

"       6 

4^7,600 

"       7 

53H,10l 

"       8 

447,314 

"       9 

Sunday. 

"     10 

435,157 

"     11 

339,924 

There  has  been  a  strong  contrast  between  the  weather  pre- 
vailing in  the  early  part  of  September  this  year  and  last  year, 
which  has  had  much  to  do  with  the  business  situation.  It  will 
be  remembered  that  the  first  killing  frost  which  cut  short  the 
com  crop  of  1883  occurred  on  the  8th  of  September,  and  for 
a  number  of  days  prior  to  the  8th  the  temperature  was  so 
low  that  the  crop  made  little  progress  toward  maturity.  This 
year  all  is  different,  and  during  eight  consecutive  days,  from 
the  4th  to  the  11th,  inclusive,  the  thermometer  rose  each  day  to 
92,  or  higher.  On  the  other  hand,  the  heat,  which  ha.s  been 
80  promising  for  the  future  of  com,  was  destructive  to  busi- 
ness activity  for  the  time  being,  and  transactions  at  the 
Stock  Boai'd  were  reduced  to  a  minimum;  in  this,  also,  last 
year  was  far  different,  as  the  driving  of  the  famous  golden  spike 
on  the  Northern  Pacific  took  place  on  Sept.  8,  and  there  came, 
to  say  the  least,  a  decided  animation  in  our  stock  market, 
although  it  was  animation  of  that  sort  which  many  would 
have  been  glad  to  avoid. 

The  wheat  crop  is  now  estimated  by  the  Agricultural  Bureau 
to  be  .500,000,000  bushels,  and  corn  (the  largest  crop  ever 
raised)  is  estimated  at  1,800,000,000  bushels,  and  these  crops, 
even  with  the  mixlerate  prices  now  current,  can  hardly  help 

fiving  a  feeling  of  prosperity  in  the  agricultural  districts. 
he_v  show,  too,  how  much  more  important  is  the  corn  crop 
than  any  other  of  the  cereals,  although  it  is  to  be  remembered 
that  new  corn  moves  hardly  at  all  before  December,  and  the 
benefit  to  the  railroads  and  commission  men  must  come  mainly 
after  that  date 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  4  per  cent,  and  to-day  at  13^(ai2 
per  cent.     Prime  commercial  paper  is  quoted  .nt  .')@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £157,331,  and  the  percentage  of  reserve  to 
liabilities  was  iH}^,  against  44'^  last  week  ;  the  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  lost  2,506,000 
francs  in  gold  and  2,718,000  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
Sept.  6,  showed  a  decre;use  in  surplus  reserve  of  $1,571,475, 
the  total  surplus  being  ?39,538,900,  against  $31,100,375  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averaices  of  the  New  York  Clearing  House  banks. 


Loans  and  (lis. 

Specie 

Circnlation-.. 
Net  ilei>08ita.. 
Legal  tenders. 

Legal  reserve 
Kescrve  held. 


1884. 
Sf2>l.  6. 


$289,347,300 

75,706,000 

14,27.^.1  DO 

304.563.6J(; 

2H,963,8''0 

$7C,140,nOP 
10j,669,800 


tHtfer'nces  fr'm 
I'rerioua  ire«t. 


1883. 
Sept.  8. 


tnc.$l,4fj4,100 


I)i 

I  )e,o. 
Inc. 
Doc. 

Inc. 
Doc. 


210,500 

80.300 

411,500 

1,253,100 

$102,875 
1,468.000 


$327,590,300  $329,907, 70' 


58, '.23. 6001 
l.'.,54",70< 


314.-)92,400.   303.1  •<7,.')0. 


24,682,000 

$78,723,100 
83,210.600 

48- 


.M.s.sa.io 

lS,3i;0,7(i" 


22,361,500 

$75,7116,87."- 
73,914,600 


anrplua 829,528,;tOO  lJee.|;1.571.475      $4,48~,500df.$l.l^8^.27.'■ 

Excliange.^-Foreign  bills  have  been  in  light  demand  and 
rates  for  sterling  declined  about  3^  cent  in  the  week.  Com- 
mercial bills  are  not  reported  in  large  supply,  but  as  the  sea.son 
of  heavier  produce  shipments  is  near  at  hand,  some  bills  may 
be  drawn  in  anticipation  of  shipments. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  GO  days  sterling,  4  82;!4@4  83;  demand,  4  84^^:® 
4  85.     Cables,  4  85) 4 (a  4  851^.      Commercial   bills  were  4  81@ 

4  81^.      Continental  bills  were:  Francs,  5  21'^@5  21Ji    and 

5  m:ii^5  19^^;  reicbmarks,  9l}4  and  95(a95i^;  guilders,  39V@ 
39;^and40(a40i^. 


The  following  were  the  rates  of  domestic  exchange  on  Ncjw 
York  at  tlio  under-mentioned  cities  to-day:  SavanniMt,  buyirv; 
ip  discount,  selling!/^  discount®  par;  Charleston,  buying  3-16^  , 
■4  discount,  selling  par;  Boston,  20(i225  premium;  New  Orleont^ 
commercial   50(^75  discount;    bank    nominal;   St.   Louis,   VS 
premium;  Chicago,  par. 

The  posted  rates  or  leading  bankers  are  as  follows  : 


September  12. 


Prime  banker*'  sterling  bllU  on  London.. 

Prime  ooininorolal 

Oonuniencary  oommerdal 

Parl«(  franca) 

Amsterdam  (guilders) 

Prankfort  or  Bremen  (relohmarksl 


Sixiff  Dayt 


4  83>s 
4  82 
4  HIVt 

fizm 

411  >e 
94  V 


4  05% 


5ie% 

05% 


Coins.— The 

coins  : 

Sovereigns 

Napoleonn 

X  X  Relchmarks 

XGulldorg 

8  iian'U  Doubloons 
Mex.  Doubloons.. 
F  rie  silver  bars  .. 

Flne;rolrt  bars 

D  moH  &  ^1  dimes. 


following  are  quotations  in  g^old  for  yarioas 


$4  84 

3  85 

4  73 
3  06 

.15  55 
16  55 


«$4  88 

«   3  91) 

«   4  77 

«   4  00 

■»15  65 

•915  65 

1  lOiea    1  lO's 

parvdi4  prem. 

99  la  a    par 


Sliver  Hn  and  '•s.  —  99%»    par. 

Five  francs —  92>«»  —  94% 

Mexican  dollars..  —  BT^n  —  37% 

Do  uncommero'l.  —  t6    9 

Penivlansoles..-.  —  79^^  —  81. 
EngUsti  silver  ....   4  80    9   4  8&- 

U.  8.  trade  dollars  —  86  "a  a 

U.  8.  sUverdollars—  09\9    par. 


United  States  Bonds. — There  has  been  a  firmer  market  for 
Governments,  notwithstanding  the  generally  sluggish  charac- 
ter of  all  business  at  the  Stock  E.Kchange,  and  prices  of  all 
the  leading  issues  show  a  fractional  advance  over  last  week. 

The  closmg  prices  at  the  N.  Y.  Board  have  tieen  as  foUovrs; 


4>«8, 1891 

4>«a,18il 

4s,  1907 

48,1907 

38,  option  U.  8. 
6a, oar'oy,  '95. 
63,  oar'oy,  '96. 
6a,our'cy,  '97. 
6  J,  oar'oy,  '98. 
68, oar'oy.  '99. 


..reg. 
.coup. 
..reg. 
.  ooap. 
...reg. 
...reg. 
..reg.  . 
..reg. 
..reg. . 
.rex.  . 


Jnterest 
Periods. 

Se^t. 

r- 

Se^t. 

Sept. 
10. 

Snit. 
11. 

I?."- 

Q.-Mar. 

•Ill*  'III'b'-IIITs 

•11178''11!T, 

•112% 

Q.-Mar. 

•lll'eMll'g.'niTg 

♦uiTg-ni-o  112% 

Q.^an. 

119>4«119 

li9»e 

11914  •lli,i«i  119% 

Q.-Jail.  1   110    1  120 

12014 

12014'   120»sl    120% 

Q.-Feb.,*100ia*10'Hfl 

•1003* 

•100»8-100-'«-100%. 

jr.  &  J. 

•126      *I27 

♦127 

•127    ,*127     .*127 

J.   A  J. 

'127 

•129 

•129 

*i29 

'129 

'\9» 

J.  &  J. 

•138 

•131 

•131 

•131 

'131 

•131 

J.  a.  J. 

•131 

*133 

•133 

•133 

•133 

•134 

J.   A  .1. 

*I33 

•135 

•13.5 

'135 

•135 

•135% 

•  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  maae. 

State  and  Railroad  Bonds.— In  State  bonds  only  two  or 
three  sales  have  been  recorded  diu'ing  the  week,  among  which 
were  Tennessee  compromise  bonds  at  44  and  North  Carolina 
special  tax,  2d  class,  at  4. 

Railroad  bonds  have  been  very  dull  until  to-day,  when  Erie 
seconds  were  sold  freely  and  declined  to  56,  closing  at  that 
price.  This  weakness  was  on  account  of  the  London  oodi- 
mittee's  report.  In  other  bonds  there  have  been  no  features 
of  much  importance. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  been  exceedingly  dull  on  account  of  the  hot  weather,  but 
until  to-day  prices  were  fairly  maintained.  If  it  be  true  that 
the  large  grain  crops  of  this  year  will  give  the  railroads  an 
active  business  in  the  winter  and  spring  of  1885,  it  is  also  true 
that  we  are  now  on  a  period  of  between-seasons  until  those 
crops  begin  to  move  heavily  to  market.  One  of  the  disconrag- 
ing  features  of  the  present  moment  would  be  swei)t  away  if 
the  disagreements  among  the  several  railroad  pools  were 
adjusted,  and  harmony  should  be  restored  all  around.  Asthis^ 
only  requires  the  assent  of  the  various  railroad  managers,  and. 
as  they  may  conclude  at  any  time  to  patch  up  their  differences 
and  cement  a  peace,  it  is  plain  that  the  situation  in  this  respect 
may  change  for  the  better  without  a  day's  warning.  The  ■ 
main  thing  is  to  have  enough  business,  and  if  the  products  of 
the  season  furnish  that,  the  rates  can  be,  and  ought  to  be, 
fairly  maintained. 

The  di-ssolution  of  the  pooling  arrangements  between  the 
three  telegraph  companies  opposing  Western  Union  wa» 
interpreted  a.s  favorable  to  the  latter  company,  but  the  matter 
is  not  yet  clear  to  the  public,  and  some  new  combination,  or 
the  absorption  of  the  Bankers'  &  Merchants'  by  other  com- 
panies, is  far  from  improbable. 

The  Vanderbilt  stocks  must  depend  largely  on  the  business 
of  their  several  roads  during  the  balance  of  this  year,  and 
especially  on  the  maintenance  of  fair  rates  for  freight  and 
passengers  on  the  trunk  lines.  There  are  now  two  roads  at ' 
insolvent  companies  between  Buffalo  and  New  York,  and 
there  will  be  much  interest  to  see  who  is  to  have  control  of 
them  hereafter. 

The  Union  Pacific  statement  of  earnings  for  July  is  fully 
up  to  Mr.  Adams'  predictions,  and  shows  for  the  first  time  this 
year  a  gain  in  net  earnings  over  the  corresponding  mouth  of 
1883— the  net  for  July  being  |1, 324,650,  against  $1,220,849  in 
July,  1883. 

The  weakness  in  Erie  stock  and  second  consols  to-day  was- 
on  London  selling,  based  on  the  committee's  report  submitted 
there,  which  was  considered  unfavorable,  giving  the  floating: 
debt  as  $11,250,000,  and  the  income  inadequate  to  meet 
charges. 

The  coal  situation  remains  unchanged, and  a  moderate  reduc- 
tion in  prices  of  coal  would  appear  to  be  the  best  way  to  pre- 
vent a  more  serious  break  from  the  schedule  rates.  Central  of 
New  Jersey  has  been  weak,  partly  in  consequence  of  reported 
selling  of  Vanderbilt  stock,  though  the  certificates  were  said 
to  be  stock  loaned  to  encourage  a  short  interest. 

The  tone  to-day  was  generally  weak,  and  the  maiket 
declined  slightly  in  sympathy  with  the  attack  on  Erie  txmds 
and  stock. 
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NEW  YORK  STOCK  EXCHANGJE  PRICES  FOB  WEEK  ENDING  SEPT.  13,  AND  SINCE  JAN.  1,  1881. 


STOCKS. 


HIGHEST    AND    LOWEST    PBICES. 


Satoiday, 

Sept.    (i. 


WATLKOAnS. 

Albany  i  Susqunliariin-...-.-. 
Boston  &  N.  Y.  Air- Line,  pre' 
Burlington  Ced.  liaplda  «  INO 

Canadian  racilic 

Canada  Sdiitheni - 

Cedar  FaUs  &  Minnosote 

Central  of  New  J  orscy 

Central  Pacific 

Cbesapeake  &  Ohio ■  — 

1)0  IstpreJ.... 

DO  2dpre( 

ChicaKo&  Alton ■  — 

Chicago  BurUngton  &  Qnlncy 
Chicago  Milwaukee  &  St.  Paul 

Do  PrcJ. 

Chicago  A  Northwestern  . - -. . . 

Do  pre; 

Chicago  Ttock  Island  &  Pacillc 

Chicago  St.  Louis  &  Pittsburg. 

Do  pro'- 

Chicago  St.  Paul  Minn.  &  Oni., 

Do  P™' 

Cleveland  Col.  Clnn.  A  Inrt 

Cleveland*  Pittsburg,  guar. . 
Delaware  J.ackawiiuna  &  west 
Denver  &  Kio  Cirando. . . . 
East  Tennessee  Vo.  cfc  Ga 

110  ,  prof. 

Evansville  &  Torre  Hanto  .... 
Green  Hay  Winona  &  St.  Paul 

Harlem ; 

Houston  *  Texas  Central 

Illinol.')  central , 

Do  leased  line  4  p.c 

Indiana  Bloomingt'n  &  Wcst'n 

lake  Erie  &  Western 

Lake  Shore 

Long  Island 

Louisville  &  Nashville  .  - 
Louisville  Now  A  Ibany  i  Chic. 

ManbattAn  Elevated - .  - 

Do  Istprcf.. 

Do  common. 

Do  consol. . . 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Shore  &  Wesfn 
Do  prct. 

Minneniiolis  &  St.  Louis 

Do  pref, 

Missouri  Kansas  &  Texas 

Missouri  Pacitic 

Mobile  &  Ohio 

Morris  it  Essex 

Nashv.ChattJiuoogaA  St. Louis 

New  York  Central  &  H  udsou . 

New  York  Chic.  A  St.  l«uis. . . 

Do  pref. 

New  York  Elevatod 

New  York  Lack.  *  Western.. . 
Now  Y'oik  Lake  Erie  &  West. 
Do  pref. 

New  Y'ork  &  New  England ... . 
New  York  New  Haven  &  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  Jt  Western. . . 
Do  pref, 

Norfolk  iS  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Missis.slppi 

Ohio  Southern 

Oregon  short  I^ino 

Oregon  &  Trans.c;ontliientaI... 
Peoria  Dt'catur  &  Kvaaisvillo. . 

Philadelphia  &  Reading 

Pittsburg  Ft.  Wayne  &  Chic. 
Blch.  &  AUcg.,  st'k  trust  ctfs. 

Richmond  <fe  Danville 

Hichmond  &  W't  P't  Terminal 

Bochestcr  &  Pitts)iurg 

Rome  Watortown  tt  Ogdensb, 

St.  Louis  Alton  &  Tcrre  Haute 

Do  pref. 

St.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 

St  Paul  <S  Duluth 

Do  pref 

St.  Paul  Minneap.  &  Manitoba 

Texas  A  Pacitic 

Union  Pa«MfIc 

Watiash  St.  Louis  A  Pacific... 

Do  pref 

Ml!S<:KLIiANEOUS. 

American  Tel.  A  Cable  Co.  . . . 

Bankers'  A  Merchants*'  Tel... 

Colorado  Coal  A  I  ron 

Delaware  A  Hudson  Canal . . . 

Mutual  Union  Telc.gi-aph 

New  York  &  Texas  Land  Co  . 

Oregon  Improvement  Co 

Oregon  Kailway  A  Nav.  Co... 

Pacitic  Mail 

Pulhnan  Palace  Car  Co 

Quicksilver  Mining '. . 

Do  pref 

Western  Union  Telegraph 

EXPUEMS. 

Adams 

American 

United  statos 

Wells,  Fargo  A  Co 

INACTIVE  ^TOCKS. 
Atchison  To]>cka  A  Santa  Fe  . 

Chicago  *  Alton,  prijf 

Columbia  A  lircouvlHe,  prof. . . 
Columbus  Chic.  A  Ind.  Contra! 

Danbury  A  Norwalk 

Dubuque  A  .Sioux  City 

Joliet  A  Chicago .. 

Keokuk  A  Do«  Moines 

Louisiana  A  mo.  Kiver,  pref... 
"*'"'"  II. 


45 


45 
«7 
10        10 
55=4    67=4 
41 


Monday. 
Sept.   B. 


*14 


42 

8 

16 

10 

133      133 

122%  I'M  Ij 

8414    8(i'4 

11(11.2  110.->4 

S'JislOliB 
133      135 
llOlj  lltiHi 

•(ji.j    10 
t  22 

"m-^  34=4 


95 
*42 


951-j 
43 


108      110=4 
11=4    12 '« 


«'4 

H=4 


«^4 

9 


•6=9       <i% 


125  >ii  12.TH! 


l(i 


IB 


14%    14io 
80 14    S2li 


6« 
30 


(i9 
311, 


74        75-18 
«ll)i-2    12 

Vii^    HO'* 


14 14  15 

3'."-j  32  _ 

18=4  la's 

miHj  a3i4 

•i)         lOi-j 
1'24=4  VM->i 
•38       40 
102      103 

0'4      UHj 
"11        12 


•80 
10 


44 13    44  lu 
36        36 

M^e    56 
*40Hj    41=4 
7>2      7I2 
>14        15 

•9        10 
1321.2  132  "-J 
122     123 

8318    81=8 

110l4ll0>4 

07 'a    98 's 

ii(5'  iiti'i 


Tuesday 
Sept.    9 


Wednesday, 
Sept.  10. 


36       36 
'56Vb""5614 


Thursday, 
Sept.  11. 


33       33 
94%    94  =B 
4II2    411.2 

107=8  1081.^ 
11=4    12 


6=4 


5=4 
0 


12*1!!  124  Hj 


I510  10 

•13  14 

7!l=4  81 

66  (iO 

29-'S,  3018 

20  20 


74        75 
Ilia    11=4 


-67        70 


•7I2       7=4 
•I4I4    16    I 

•9      oy 

132      133 
]'22=4  123  >4 

83--'8    84'>8 
110=8  110-i« 

97 'a  99 
131  133 
113>all5>2 


32ia    33 
94>3    95 


IO714IO8I4 
12        12 
6I4 
•8I3 


6>4 


12419  l'24ie 


•13        14 
80 14    80 '( 


30        30=4 


75        7« 
•lOi-j    12 


44=4    44=4 
•35        3"~ 


56I4 
41=4 

8 
15 

9  Hi 
1331-2 


«60        70 
44=4    44=4 
•33        86=, 


Fiiday, 
Sept.  12. 


Sales  of     Bange  Since  Jan.  1, 1884. 
the  Week 
(Shares). 


•41 

A712 
•14 

•9 
•132 
123>.jl'24 

11014  110'4 

OS^'e  100' 

I3414  I3414 

11«      116 

•8  "a    10  Is 


34 

95 
•41 
138 
108 

12 

"5I4 

•814 


21 
34 

931-2 
421-2 

138 

109 
121-2 

6 
9 


B-is       6=8 


'33 
125 


36 
126 


10  16V 

♦13  14 

80 '-2  8II4 

•BUi-j  68 

3OI4  31 


75=9    70 
12       12 


66 'a    66''b 


50 
41 
•7I2 

-14 
'0 


411s 

8 
16 
10 


121      124 

8318    85=4 
110       ll(l'-2 

99=8l00ie 
133      133 
llOisllB 

•8        10 
21 

33151    34I4 


951-2 
42 


931-2 

4'J 


IO8I4  loo's 
12        12 


■51-2 

•81a 

32 

6 

•33"' 


16  16 

•13  14 

80=8  81 14 

•UB  68 

S0%  30=4 


44  la    44 'i 
•35       36=< 

"fiO"  "sBii 

411a   411-2 

•7I3      8 

11=4     ll's 

-9        10 

1321-2  I32I2' 

1231a  1'23  la 

84        80=8 

1091a  llOia 

97=4    99=4 

133      13318 

115=4115=, 

•8        10 

' 21 

•33        34 
•95        96 


1,100 
200 


25,185 
810 
300 
300 


10818  109=8 

1112     11=4 

•81a 

32 

■4=4 


9 

32 

0 


oS'a    35 

1241.2  l'.i4la 
■82        84 


•li 
•13 
791* 


17 
14 
80 
68 
sola 


^5'^   76=4 
'12        14 


14  11 

32  32 

18=4  19 

91=9  92 14 

'i2'i"  12.5" 

-38       40 
100=8  101% 
(iia      61-2 
•III4 


•14 
32 
19 
91 '8 


32 
I914 

92 14 


•14 
32 
19=9 
91  Hi 


•12 

•3 

•10 


13 

31a 
11  Hi 


28 
22 14 


28 
22 14 


48=4    50=8 

4  4I2 

21=4    22  Hj 


•86  89 

151a  15=4 

•33  35 

13=4  13=4 


•1214    1213 

•3  :iia 

•10       Ilia 


481a    4919 

4  4 

22        22 


"l3-^  "iBis 


14^2 

25 


15 
•26 '( 


45        45 
•20=4    '20=4 


4=1 

•IB 

•2B 

•75 
24 14 
43"-^ 
87 


5 
20 
30 
85 
'24=4 
44  la 
87 


97 
13 


971a 
13=8 


49 '8    52 
■5''8      6I3 


10        10 
961a    96=4 


83       83 

491a  50 19 
115     1151a 

•3  C,\ 

•27       31 

05  \    07 


16=6     15=9 


14 

26 

132 


in 

26=8 
132 


421a    43I2 


95 

13 


96% 

13'8 


48I4    49-'8 
•6  "9      Bia 
•13 


1'22 

38 

101 


1'25 
38 

101=4 
■»=4  6=4 
11        12 


•86       89 

16->9     15=8 


12"%    12=9 
3I4      314 

•10  111-2 


•26  28 

211a  21=1 

48  49=8 
3I4      3', 


I6I4  151a 
•14  141-j 
26 19    '26=9 


•421a    45 


4=4 


80  85 

95  UB 

13  13 '4 

48=9  49  la 
•5 '9      6  la 

•131a  14 

•521a. 


10 


94=4    951a 


14  "a 
32 
IB'e 
93 
10% 
•122     1'25 
•38       40 
101=4  102  Hi 
•6  6% 

•11        12 


14% 


•87        89 
lO-'-g     15^8 


I2I1     I2I2 


•11=4 

-3 
'10 


3I3 
Ilia 


21 14 

48  "4 

3% 


21 14 

49% 

3=- 


•21%  22% 
9  9 

15%  15 '8 

14  14 

26I4  27 


6% 


•22 

-4'2 
•84 


24 

44% 
87 


80  80 

96%  97 

I3I4  13=9 

49-'»  50=9 

•5'9  6% 

•13  17 

*5.5  56% 

•5  10 

•9%  10% 


14% 
•31 
19=8     19=4 
91=8    92=9 
•9        12 
124     1'24 
•38       40 
102     102% 
5=8       6=4 
•11        12 


•87       89 
15%    13=4 
'33        36 


•11=4    12% 

•3  3% 

•10        11% 


76=4    7o=4 
•10%    12 


•67       70 


141, 


430 

6,766 

179,789 

700 

85,699 

900 

1,050 


141, 

81      

1879     19=1 
91        91 '1 
•9        10 
•122      123 
38        38 
100=4  101  •■>8| 

5=8      6 
•11        12 


89I4  891. 

14=9  15% 

30  34 

12%  121-i 

176  179 

•11=4  12% 

•3  3% 

•10  11% 


49 14    50 '8 
3I4      3-'>, 


21% 
9 

"V5=i 
•14 
2714 


21% 
9 


16 
14% 


21%    21=4 

49       49 'i 

3%      3% 


4^1      6% 


96%  96% 

13 19  13=8 

49=8  50% 

5 'a  6'i 

•13  17 

56I4  56I4 


9I4 
96 


48=4    49=8 
114     II414 


Ohio  A  Mississippi,  pre] 

Rensselaer  A  .Saratoga 

TlnUn-'  <•"-• ^-tilesof  N.  J. 

Vlrglola  Mldlana 

Karyland  Coal 

New  Ceutral  Coal 

Pennsylvania  Coal 


130 
•91 

•52 
105 


133 
95 
64 

110 


16        16 


64%    65% 

130     134 
93=4    93=4 
•32        54 
105      110 


15        16 


77 
49 
113 


81 

49% 
115 


65        66 

131%  131% 

92 14    93 

•32        64 

105     110 


75       78 

49=4    60=9 
113     114% 

•3  B 

•27        31 

63'8    66=8 

'130     133 
93%    93 1-. 
•52        53% 
■103     110 

72=4  72=4 


74   75 

5019  60% 
115   116 

•4    6 
•27   31 

66%  67=8 

I3OI4I3OI4 
•92        94 
•62        63 
♦104     108 


15  ■Is  15=4 
•14  14% 
26%    27 14 


4%      4% 


23I4    23I4 


12''8  13% 

49%  50=8 
6%      6=8 

•13  17 


•64=4 
•5 
9I4 


56% 
10 
91. 


9514    93% 


20        20 


49%    50% 
114      115 

•3  6 

•27        31 

66=8    67=4 


130 

94 

■62 

■103 


130% 

94 

64 
107 


1=B      1=8 
'05"  "C5' 


192%  192% 


1,330 

1,690 

MOO 

100 

08,704 

3,5(18 

487 

300 

700 

300 


Lowest. 


Highest. 


126     .Inly    3  135     J.in.  SO 


80%  Mar.  27 

60     J  tine  28 

39     June 27 

24=4  Jnne'27 

8     May  22 

49      Miiy  '24 

30     June  30 

5     June 27 

9%  June  20 

7     M  ay  20 

118    June 23 

107    June  27 

68I4  Jnne27 

95%.lune27 

81%.Iuno2:' 


90  Aug.  19 
80  Jan.  10 
6814  Jan.  18 
57 'a  Feb.  11 
12  Jan.  18 
90  Jan.  11 
67=4  .Ian.  10 
15  Jan.  2 
28  Feb.  11 
17  Jan.  7] 
I4OI4  Feb.  bI 
127=4  i?eb.  16 
94 14  I  an.  3 
119  i-eli.  16 
124  rcl).  12, 
•J 


Low.  I  High 


7a 


910 

100 

■  49,449 

52 

13,515 

60 


3,195 
!100 
200 
400 
160 


700 

600 

0,610 

25,618 


160 

600 

25,'244 

875 


23 

29,631 

210 

6B5 

38 

13 

23 


100 

2,771 

33.608 

3,666 

900 

400 


40 
103 


9,1 '20 

400 

10,000 

60 

100 

100 

1,500 

'  '300 

1,100 

10 

20 

990 

8,313 

149,291 

282 


117     Juno23'l49%l;ob.  12 
;OOV(Jmie23 

8»4June2fi 
18  July '22 
217eJuuc2H 
80=4Juiie27 
28  Jnuf27 
125%  Juilo24 
90%  May  26 

G=8  Juue23 

3%  May  14 

6  June  12 
32     Aug.    1 

4     May    8 

185     July  11 

20    Jnnc2(l 

110    Junc23 

70    .luly    8 

9     June21 

6''6Junc27 
67%Juno2" 
02  May  24 
22%  June  24 
12  June 2 7 
40    Jan.  22 

82  Jan.  21 
42  Jan.  23 
70  Aug.  18 
10  Aug.  20 
28  June  27 
85  June 30 
61  =4  June  2^ 
10  Feb.  11 
32=4  M.ay  26 

7%JunB23 
17     Jnue2" 

9%  Juno2' 
63%  May '20 

0i4June'20 

116     JU11C27 

30     J  unc  26 

94  >4  June  27 

6  July  1 
9     May  14 

115     Juno  24 

83  .Uine2n 
11%  June  27 
20     June  27 

8     June 24 
July    7 

J  UUO  27 

July  12 
9%  Aug.  20 
10  Jan.  29 
22%  July    9 

14  June27 
37%  Juno  27 

l»8Juuel8 
14«eMay  14 
5  June  12 
8=4  Aug.  8 
6%  June '26 

7  June '20 
22    June 

120    June  30 

2%  May '24 
32  July  8 
12    Juue26 

1  Tg  J  uly  24 
19  Aug.  6 
18  Juno  27 
70  July  3 
11%  Juuo26 
24  %  J  UUB  30 
70     May  1 " 

15  June  30 
<)5  July  11 
78%  June  27 

5%  June  27 

28     Juno  30 

4     Juno2^ 


For  Full 
Year  1883. 


300 
3,BBl 


100 

3,225 

14,3:)0 

1,380 


89,350 


180 
70 


100 


25 
400 


126=4  Jc-b.  11 
ISUJan.  6 
35  Jan.  11 
3S%Aug.20 

100  Ang.'iO 
69%  Mar.  14 

141     Apr.    1 

133%Miir.  1 
26=9Jan.  3 
8I4  Feb.  15 
14%  Fob.  15 
51  Jan.  7 
8%  Feb.  8 
:00  Mar.  18 
51     Jan.    4 

140  Feb.  13 
86  Mar.  6 
20%  Jan.  6 
19=4  Jan.    7 

104=4  Mar.  4 
78I4  Mar.  15 
61%  Mar.  4 
35  J  an.  4 
67  Aug.  26 
93%  Apr.  7 
85  Aug.  21 
79  Aug. '22 
'24  Mar.  18 
Jan.  11 
Apr.  15 
94%  War.    4 

10  Jan.  7 
44  Apr.  10 
18%  Jan.  7 
30%  Feb.  11 
23%  Jan.     6 

100  Junc2I 
13=4  Mar.  24 1 

127  Jan.  29 
63     Mar.  14 

122  Mar.  13 
10%  Fob.  15 
20=4  Feb.  14 

l.iO  Juno  13 
94%  Apr.  12 
28%  J  an.  6 
71  Mar.  3 
17%  Apr.    4 

184     May    1 

16%, Ian.    7 

6     Feb.  28 

18%  Feb.  16 

11  Feb.  25 
42  Fob.  15 
27  Jan.  7 
57%  Jan.    7 

4  %  Sept.  5 
25%  Mar.  17 

9%  Aug. '27 
24  War.'22 
34%  J  an.  7 
17=1  Aug.  20 
60%  Feb.  -23 
135     Apr.  14 

5  Jan.  11 
61  Fob.  14 
32  Feb.  15 
16%  Feb.  4 
24  Mar.  21 
60  Mar.  17 
96  Feb.  6 
29%  Aug.  2; 
50  Mar.  18 
96%  Apr.  10 
32=4  Jan  .!' 
90  Jan.  26 
99  Jan.  7 
22%  Feb.  11 
84%  Feb.  16 
19=4  Jan.    7 

9     May '20    32    Jan.    6 


175 

7 
3 


49  May  1 6 
15     Aug.  l."! 

7     J  luje  27 1 

88%  May  23 

10     May  10 

122%  J  an.    7 

8=4  June  28 
00=4  June  26 
31  Way  16 
90     May  24 

3=4  June3(i 
20  J  one '20 
49     May  14 


61  %  Jan.  8 
127=4  Apr.  1« 

17%  Mar.  17 
114      Feb. 11 

17%  Jan.  10 
170     Feb.    9 

63%  Jan.  7 
112     Jau.  28 

66=4  Mar.  17 

117     Jan.    7 

6%  Feb.  II 

32%  Fob.    5 

78%  Feb.  16 


126  July  15  137      Apr.  24 

87  June 21  102     Mar.  2B 

45  May  17    61%  Feb.    7 

9i  May  26115     Fob.  13 


June  23 
June  13 
Feb.  11 
Feb.  14 
Jan.  21 
July  17 
Apr.  12 
July  7 
J  Illy  26 
May  l.'i 
J UUO 18 

%Jau.  8 
.1  Uly  29 
June    9 

%  Apr.  14 
"     tv  10 


80=4  Jan.    7 

162     Feb.  16 

Fob.  11 

Jau.  17 

Jan.  21 

Mar.  10 

Mar.   4 

July    7 

40     July2ii 

90     Jan.    9 

146%  Apr.  18 

193%  Mar.  21 

21     Jan.  24 

15      Feb.  '-'1 

10%  Jan.  31 

204      Feb    IH 


33 

2 

50 

82 

143 

6 


127 

78 
75 
48 't 
47% 
10 
68% 
61 
13 
23 
14=1 
128 

115=4 
01=4 

116 
116% 
134 
110% 

10% 

33 

30 

91 

54 
124% 
111% 

21% 
4% 

11% 

46 

6 

190 

50 
124 

77 

17% 

13'-. 

02=4 

68 

40% 

30 

38 

80 

38 

"12% 

82 

76 

77 

10 

86 

16», 

33 

19  Hi 

8B 

10 

120 

.501s 

111% 

7 

13=4 

90 
83=. 
26 '» 
72 
17% 
1B9 
16% 

4'f 
14 
10 
32 
23% 
49^ 

2 
21 

7 
19 
29% 
12 
46% 
129". 

4 
47 
21 
14 
15 
35 
80 
20% 
40 
87 
83 
90 
94 
17% 
70% 
15 
29% 

67 
118% 

14 
102 1.J 

15 

55 

56 

90 

28 

11214 

6 

80 

71», 

126% 

88 

65% 
113 

78  >, 
140 

31 
1% 

50 

77 
138 


135 
84=4 
80 
85% 
71=4 

17% 

90 

88 

23  >4 

35% 

27 
137% 
1'29% 
108% 
1'22% 
140% 
157 
127% 

22 

67% 

55 
113% 

81 
142 
131% 

61% 

11% 

23 

76 

lO't 
200 

82% 
148 

84% 

35% 

33% 
I14'i 

86=4 

68% 

68 

63 '• 

90 

63 

'30% 

65 

95% 
100% 

18 

48% 

30=4 

68% 

34% 
106% 

19% 
129% 

64 'a 
129% 

15% 

33 
105 

89% 

40% 

83 

62% 
183 

'29% 
8% 

21% 

18 

49=4 

63% 

90% 

14% 

36% 

14=4 

32 

89 

28 

61% 
138 

16% 

72 

39 

23 

34 

85 
103 

36% 

6d% 
100% 

40% 

97% 
169% 

43 
104=4 

36% 

67% 

69% 
140% 

89% 
112% 

25 
125 

91% 
150 

44% 
134 
9% 

46% 

88% 

135 
94% 
65% 

128 

84% 
160 

68% 
7% 

70% 

92 
138 


96 
139% 
187% 

20 

10 
9 


'  Thoae  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Boui\l. 


112% 
145% 
197 

17* 


Sbptkubkb  13.  1884.} 


THE  CHRONicJLE. 
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<{UOTATIONS  OF  STATE  AND  RAILROAD  BONIKS. 

8TATB     BOIfDS. 


SEPrEJHBER   la,   lUfih 


SKCURITlBa. 

B1(L 

A,k.l 

SBCURITIES. 

Bid. 

Aak. 

SKOUniTIKS. 

Bid. 

Afk.'(         SBOTTRTTrBft. 

Bid. 

Aak. 

AUbanin— fla««  A,  1906. 

t'ln«H  H,.S«.  IflOU 

Class  ('.41..  1900. .'. 

9k.  10  .JOs,  19O0    

71) 

B9 

7« 

100 

.s 
n 

0 
100 

in-i! 

109 

81     1 
100 

"o"t 


lbs  ! 

IlS>a 

LmlsUn»— ''<.non<.,1914 
Rx-inature<l  ooupon.... 

Mlii'i.mrl-6»,  l«Ht) 

6«,<lile  18*.torl800.... 
A  By  I'm  or  V'lilv,.  rtue'Oa 

K line,  1.S941IS 

>Iaillilluil  .6  Kl.  Jo.   '88. 

New  yoik-flx.  rojf.,  1887 
6h,  10)U1,  18itl 

70 

GO 
10'i>« 
lOH 
109 

in 

lO.-l 
105 
IIU 

lis 

1!7 

■itf 

9 

N.  Carollniv— Contlnnixl— 

New  bourts,  J,*J.,  Vi-a 

Special  Ut.  nllclHBKon.. 

Do         WII.O.AUu.B. 

Connol.  4s,  1910 

18 
B 
» 

83 

-4 

HA 

Tenneiuee — ContlnnM— 
e*.  new  Mrlea,  1914  .... 
O'iiip-mlm,8-4.5-ea.I01!< 

Virginia— 6ii,  old 

39  >• 
44 

37 
37 
4B 
84 
40 
4 

109  Hi 

80\ 
46 

6s,  new,  1806 

'"■"•• 

7(1.  I,,  itock  it  Ft.  s.  !(W. 

6«,  1919 

108     lid 

105'4 

2         4 

104      100 
39=4    40  U 

6h,  coiiHOl.  bonds 

6»,  iixmalnrprt  conpon. 
Gs,  connol..  2(1  seiiee — 

•  7».  Mcmii..t  L.Kock  UR 

Ohio— «»,  1K88 

46" 

711,  r,.  It.!'.li.&  N.O.  II K 
7h.  M  Ui«.  (*,  A  U.  U.  H  R. 

South  t-'aroilna— 

6»,  Act  Mar.  23,  1R«9  1 
non-fiiiiclaiil.',  18HX.  ( 

Bmwii  riiusorn  i!!<,  189» 
Tennegseo-tln,  oH,  1 892-8 
1    8*,  new,  1 892-B- 1 900  . . . 

""g" 

7«.  Ai-kansns  ('«iit.  RU. 
i;  v>rKl«    tls,  1880 

6«,  limn,  1«(12 

6«,  loiin,  1S93 

N.  Cai-ollUiV- 1)8,  olil,  J,*  J . 
Pamtlnx  act.  1866-1808 

District  of  Ooiambia— 
3-85S,  1924 

iinu 

7«.  18Sti 

7».  fold,  1800 

»9's 

HV't 

Ftindlnff  Bs.  l«9ft 

io»"  ■:::... 

RAII.BOAU    BOND.S. 


SECURITIES. 


Railroad  Rouds. 

(Stotk  Erc\'mit   Prtrf».) 


Bid. 


114 

12 

•13 

101) 


Atk. 


si's' 


103 
i08" 


80 


92  \ 


07 '4 


97  V 
SIS' 


Al».C6n(T»I-lst,(5».  1918 
Allen'y  Cent.-lst.Us,l922 
Atch.T..^  S.Fo— 4  "ni.  1920 
8tnklne(uml,  OS,  1911.. 
All.  A  r»c.— Int.  Us,  1910. 
<ialt.>t  o.-lst.Os,  Prk.Br. 
Bost.  Iliirtf.  A  K.— 1st,  7a 

Ouaninteod 

Bur.  C.  Itnp.A  No.—  1  st,  5a 
Mlnu.A.st.L.— lst.7s,lfn. 
lB,Clty.A  WMt.-lBt.7» 
C.Rap.  I.  F.A  N.— lat,  tjs 

lat-.-is,  1921 1 

Buff.  r?.Y.  A  I'lilL-lst,  Oa 

General,  Ss,  lil24 1 

Can.  Ho.— Ist,  tnt.  guar.  5s| 

24,58,  1913 1 

KVR.,  .'..H,  1913 i 

Central  Iowa— lat,  7s   '99 

East.  Div.— let,  Cs,  1912|- 

111.  I(iv.-lst.(ls,  1912..     

Char,  Col.  A  Ang.— l9t,78l  

Ches.AO.— l'(ir.nioneyf(l.,'lll'4 
68,  gold,  aeries  A .  1 908  .  * 
68,  gold,  series  B.  1908  . 

68,cnrrencv.  1918 

Mortgage  tJa.  IPll 

Chee.O.AB.w.— M.5-0S... 

!5hlcago  A  Alton— lat,  78. 

Btnking  fand.  Bs,  1903.. 

La.  A  Mo.  Klv.— lat,  7s. 

•2d,  78,  1900 

8f.  I,.  .Link.  A  rhle.— l8t 

lst,gi(ar.(.'>G4),7s,  "941  

2€l.  (3(i(l),  ,s.  1811S 118 

2d,gliar.  (18.Si.  79,  'OH'  118 

Miss.  It.lir'cre— 1st.  B.f.Osj 

O.B.A  Q.-toiis(il.7s.  1903    l-'tf 

68.  slnUhiR  fund,  1901 ..    

«8,  debiutnres,  1913. ...      9j       95H> 

I».  IHv._S.  fd..  58,  1919'  lOJlj 

Slnkli.i.-fund,48.  1919J     91      

Denver  i<iT.-48,  1922..      SG       88 

Plain  4a,  1921 1 

(3.R.I.A  P.-lls,cp.,  1917.1  li!J     |12» 

ea.reg..  1917 "120    | 

Keok,,»  DCS  M.— Ist,  5«i  1(  MHi 

I'enfralotN.J.-lBt.  1890|  111    1112 

lstr(inB<)l.assente<1.1899    107 

Conv..a».sentcil,7«.  1902:  lOB"; 

A(DU9!iiicnt.  Tfl.  l'.)03...i  104 

C'onv.di-hent.  Us,  1908..       71        8J 
Leh.AW.B.-Cou.gd.aa.'    w^- 
Am.  D'k  A  Imp.— OS,  1021 
(^hlcStll.  A  St.  Paul— 

l8t.8a,  P.  D 

ai.  7  3-10,  P.D.,  1898... 

Jst,  7b,  $g..  R.D.,  1902.    124      12UHl 

Jst,  La(.'.  iJlv.,  7b,  1893.    117      

;»t,l.  A  M.,  7b,  1897...    Illi"all8 
Ist,  I.  AT)..  79,  1899... 
]8t,C.  AM.,  7b,  1903.. 

Consol.  78,  1905 

2d.  78,  1884 i"102    I.... 

l8t,78,  l.AD.Ext.,1908'  '121 

l»t.  8.W.  DlT.,  Us,  1909.    110     ill2 

lBt,5s,  I,aC.AI)av.,191»      94     

lBt,8.Mlun.DiT.,Ca.l910    108      109 

l8t,  H.  A  I).,  78,  1910...    inhi 

Chlc.A  Pac.lJlv.,l>8,1910   llOHi 

l«t,thlc..t  P.W.,S.a,1921      

Miu'l  I't.  DIv.,  5b,  1910. 
C.A  I,.Snp.DiT.,58,  1921 
VVis.A  Min.I)lv...^8.1921 
f'hlc.  A  Northwest.— 

Sink.  fund.  7s,  188.") 

Consol.  bonds.  78,1915. 
Kxtciision  tiouds,  78.  '85 

Iflt,  7«.  IHM.') 

Conpon,  gold,  78,  1902.. 
BegiBl'd.  gold,  7s,  1902. 
Blnklne  fund.  Cs.  lU'-'O.. 
Bink.  fund.  (is.  1929,  reg 
Sinking  fund,  5s.  1929..] 
Sink,  fund,  5»,  1929,  regl 
Slnk'g  fd.  deb.,  68,  19331 
Kacanaba  A  I..S.— l9t.Gs*105 

l>esM..t  Min'ap.— l8t,7a|  

Iowa  Midland— l8t,  88..    126 
Peninsula— Ist,  COUT.  7s    112 
Chlc.A  Mllw'kee-l8t,7s 
Wln.AKt.P.-l8t.78,'87l  103i4'107 

2d,  7b.  1907 " 

MU.A  Mad.-l9t,88.1905! 

C.C.C. A  r  nd's- 1  st,78.8.fd.  • 

t'OUBoLTB,  1914 1  120 

Coicnl.  <iuk.  fd..  7a,1914'  

(1.  11.  i.il  (•.insoI..«».  1934    

f.st.l'..M.,v  O.-Consol.  r>8   llO'a 
C.SUl'.tM.— Ist.Us.  1918 

No.  WlB.-lst.  OS,  1930.    

8t.P.AH.(;.-lst.89,1919    II7IJ 
Chict  K.Ill.— lst,8.f..cnr. 
Clilc.St.l,..t  P.-lBt,con..'ls 
CtUc.  A  Atl.-lst,  Ua,  1920 

2d,  Oa.  1923 

Chlct  W.  I  nd.-l  9t,  8.f ,  Ge 

Oen'l  n(..rt..  Ga,  1932... 

Col.A  Orecn.- l8t,Ga,1910 

2d.  68,  1928 

Col.H.Val.ATol.-lat.  5«* 70 

Del.  I,.A  W.— 7s.ennT.,'()'.jl 

Mortgage  7s,  1907 1  120     loO 

BTT.Hiiig..t:,V.Y.-l8t,7«    121 
Morris.t  KsBex— l8t,78  *13» 
2d,  7e,  1891 'IIOH 


SECHRITIK8. 


Bid.    Ask. 


SECURITIES. 


Del.  L.  .t  W.— Contln'd- 
M.  A  K.  t.onds,  78,  1900' 

780f  1871,  1901 : 

1  St,  oonaol.,  guar.,  7a . . 

N.Y.  I,nck.A  W.-l.st,  Oa' 

(.•ou>.tnicllou,  58.  192.'f 

Del. A  Hud.  Canal— Ist,  7sl 

lat.  eit.  "8,1891 1 

Coupon,  7a,  1894 

Hegi  stored,  7a,  1894.... 
lat,  l'a.l)lv.,cp.,78, 1917 
Isl,  I'a.  DIv..  reg.,  1917. 
Alb.  ,^  .Suaq. — Ist,  7a  ... 

•2d,  7.S.  1885 

lst.con8.,  gaar.78,1900 

Registered 

1st,  cons.,  gu..  Ga,  190G' 

Reglatereif. 

Bens.  A  Sar  —Ist,  op.,7a  , 

lat,  reg,,  7a,  1921 ' 

Denv.A  Rio  Gr.— 1st,  1900' 
iBt,  conaol.,  78,  1010....  1* 
ooi    inn,-  i'^*"-'*'''^'' *  Pac.-lat,  7ai 
99»4  100"a  Den.A  RloG.\Veat,-lst,(Ja 


...il'23 


103 
U8 

il8' 

90 

113 


115^'. 


Bid. 


104^1 
92  "a 
MO 
125 


A«k. 


io:'>4 


120 


108 


.1130 

iiio' 

1105 

iisii' 


lU3>a'l03»4 


100>4 


181 
94>i 


115«i 


92 


l'i4 


lOG 

lie" 

HO 

i"i5" 

130 

08  ".jl 


net.Mark.AMarq.— lat.Gs 

Land  grant,  3  Hja,  S. A . . . 

E.T.Va.Ati».-l8t,7a,1900 

lat,  cons.,  58, 1930 

IMvlslou.-U  .5a,  1930 

Ell7..C.AN.-8.J.,deb.,c.,6a 

lat,  69,  19^20 1 

Eliz.Lex.A  BIgSandT— 6s! 

Eri e— lat,  exteude4l,7a.., 

2d.  extended,  oa,  19 19  . . 

3d.  extend(Ml,  41-js,  19231 

4th,  extended,  ,58,  1920.1 

1    0th,  79.  18.88 

I    lat,  cons.,  gold,  7a,  1920; 
i    Ist,  cona.,  fd  conn.,  78..i' 
!    Roorg.  iHt  lien.  Ga,  190s' 
Long  Dock  b'uda.  7a,  '93  ' 
!     ButrTN.Y.AE.— lat.iaiG;' 
I     N.Y.L.K.AW.-New'JdU 
Cnllafl  tnist,(J9,in22. 
!    Buff.AS.W.- M.,69,1908 
Ev.,t  T.  Jr.- lat,  cona..  Ga 
'    Mt.Vem'n— 1st,  88,1923! 
Fl'tA  P.Marq.— M.G8,lfl'20 
Gal.  Ilar.A  S.Ant.— l8t,G8 

'2d,  7s,  1905 

Hex.  A  I'ac  — let,  os 

2d,  Ga.  1931 

Gr'nBayW.ASt.P.- lat.fla 
Gulf  Col.A  S.  Fe— 7e.  1909 

•2(1,  6».  1923 

HaoD.  A  St.  Joa. — 88,conT. 

Con.aol.  6.S,  1911 

Houston  A  Texaa  Cent.— 

Ist,  M.I,.,  7a 

lat.  Western  Div..  78  ... 

Ist,  Waco  A  No..  79 

2d.  con.sol.,  inaine  llne,8s 
2d,  Waco  A  No.,  88,1915 

General,  Ga,  1921 

lIoust.E.A  W.Tex.— lgt,7» 

•2(1,  Ga,  1913 

Illinois  Central — 

Springdeld  Di v.— Cp.  Gs. 

SJ  iddle  Div.— Reg..  08. . . 

C.St.L.A  N.O.— Ten.L,78 

Ist,  consid..  78, 1897.. 

2d,  Ga,  1907 

Gold.  58,  1951 

Dub.  A  S.  C.-'2d  DlT.,  78  "H* 
Ced.  F.  A  Minn.— lat,  78 
Ind.  Bl.  A  W.— 1  St  pref .,  78 


97 
60 
85 
35 
HO 
15 


!  Marietta  A  Cln.— 1st,  78. 
Motronolit'n  EL— l8t,1908 

I    'Jd,  lis.  I«;i9 

I  Mex.  Cent..— let,  7a,  1911 
Mich.Cent.— Cona.73, 1002 

I     Conaol.  5s,  1902 

li     69,  1909 

Coupon,  58,  1931 

Boglatcrcd.  5a.  1931....    

Jack.Lan.ASag.- 6b,'91.    I 

MUw.&No.-l8i,G8, 1910   84 

I     lat.  Ha,  1884.1913 I 

MlLL.».AW.-l8t.8B,1921     *99Ta  101 
iMlnn.AStL.— l8t,78,10'J7f  HG 
<    Iowa Ext.-lBt,  (8. 1909,  ' "•' 

2d,  7s,  1891 

S'tllw.Ext.-lst,  78,1910 

Fm:.  Ext.— 1st.  88,  1921. 
Mo.K.A  T.-Gen'l.G8,19'20l 

General,  5a,  19'20 

Cona.  7s,  ]i)04-.">-G 

Con.a.  2d,  Income.  1911.  .| 

H.  A  Cent.  .Mo.— lat,  '90; 
Moliile  A  Ohio-New  Os.. 

Collater'l  trust.  Gs.  1892 

Isr.  i'.xteusi(il).  ba.  1927' 
>rorgan'a  La. A  T.— lat.  Gal 


108      112 
'102 

iiiHi'ir^ 

102'a!l03 
•72!.jl. 


60 
104 

60 
104 


64 
104  Hi 


109 


105>3  1U7 


68I4    58'a  JNa9h.t'liat.ASt.L.— lat,7a    


90 
127 
110 
102i« 


118H) 

1-20 

OS 


117Hl 


iiS 

ii'i'  I....; 

107 

....      109 
01»4 


94 

55      . 


88 


.  113 
I 
103  Hi  107 
103    I 

107    no 

116    il'20 


119 


^i\ 11     lat,  4.5-Gb,  1909... 


94 


115 


94 


113 


94 '-J 


12!      1^25 


..    118      120 


2rt,  4.5-68.  1909 

I    Eastern  J)t\:,  Gb,  1921.. 

Indianap.  I>.  A  Spr.— Ist.'Ta 

I    2d,  58,  1911 

iInt,AGt.No.— Ist,  68,  gold 

I    Conpon,  Gs,  1909 

Kent'ltyCent.— M.G8,1911 

Lake  Snore — 

M.S.  AN.  I.,  e.f..  78... 

Cleve.  A  Tol.— Sink'g  fd. 

New  bonds.  78, 1880.. 

Cleve.  P.  A  Ash.— 78.... 

Bnir.  A  lOrie— New  bda  . 

Kal.  A  w.  Pigeon-lst. . 

Det.M.A  T.— 1bU78,190U 

Lake  Shore— Div.  bonds 

Conaol.,  coup.,  1st,  78. 

Con.sol.,  reg..  Ist,  78.. 

Conaol.,  coup.,  2d,  7e. 

Conaol..  l-eg..  'M.  78  . . 

Long  Isl.  RR.— iBt,  7s,  '98 
let,  consol.,  68, 1931... 

Louis.  Weat.—l  at.  Gs 

Louisville  A  Na.'shville — 

Consol.. 7a.  1M98 

Cecilian  Hr'ch— 78,  1907 
N.O.AMob.-lst,G8,1930 

•2d.  Ga,  1030... 
E.  M.A  N.-Lst,  68,  1019 

General,  Gs,  1930 

Pensacola  Div.— 68,1920 
bt.  L.  Dlv.-lat,  Ob,  1921 

■2d.  Sa,  1980 

Nashv.  A  Dec.— lat, 
B.AN.Al.-l.-S.f.,68,19I0 
Leban'n-Knox— Ga,  1931 
Lonisv.  C.A  L.-G.9.  1931 
Trust  bonds.  Gs,  1922... 

L.Erie  A  W.-lat.Ga,  1919 
BanduakyDiv.- Ga,  1919 

LafBLA  .M.— 1st  G8,1919 

Lonisv. N.  Alb.  AC.— ist,  Ge 

Mnnhat.  B'ch  Co.— 78.1 909 
N.Y.AM.B^ll-lat,78,'97 


75 


'74 
100 


109H( 

77 


94 


SOHl 
60 


•76 

■  ii' 


2(1.  Gs.  1901 
N.  Y.  Central— Ga.  1887... 

Deb.  certa..  ext'd  5a 

N.Y.  C.A  If.- 1st,  cp.,  7a 

l8t.  reg.,  1903 i 

Hnd.Uiv.- 78,2d.  a.f.,  '85! 
Harlem  -1  at,  79,  coup, ..  j 

lat,  7.9.  reg.,  1900 

N.Y.  Elov'd-lst,  7b,  190G 
N.Y.P.AO.-Pr.ln.Gs, '9.->!  -• 
N.Y.C.AN.— Oen..G8,1910i     25 

Trust  Co.  receipts I 

N.Y.  A.  N.  Engl'd— Ist,  78' 

lat,  Ga,  1905 

N.Y.C.ASt.L.-.lst,Gs,1921l 

li     'id,  Gs,  1923 

--  .  I  N.Y.W.t^h.A  Buir.-Cp.,58: 

86=4!    Registered,  ."is.  1931.  ...| 

N.Y.Snaq.AWeat.- let,  68' 

Debenture,  Gs,  1897 1 

Mi(Uandof  N.J.— Ist,  Gal 
N.Y.N.H.AH.-l9t,rg..4»    108 
Nevada Contral-lst,  G8..(" 
N.Pac.-G.  l.gr.,  1  st,  cn.,G8, 

,,       I      Registered,  Gs.  1921 j 

109'4  110>il  N.O.  Pac— lat.  Ga.g..  1920: 

:    88    I  Norf.AW.— Gen'I.Ga,  1931] 

IOII4  lOlHj  j  New  River— )at,Gs,1932i 
|No.llailway(Cal.)— let,  Gs 
lOhioA  Miss.— Consol.  s.fd. 
1  Conaolidated  78, 1898. . . 
I  2dcon8oUdated  7.9,  1911 
;  1st,  Springfield  Div..  78 
OhioCentral-lat,  0.9.1920 
l8t,Temi'lTr.,  Gs,  19'20 
1st,  Min'l  Div.,  Bs,  1921 

Ohio  So.— lat,  Ga,19'21 

Oreg'nA  Cal.— l8t.GB,1921 
Or.ATranac'l— Gb.'82.1022 
Oi-ogon  Imp.  Co.— Ist,  Ga. 
Oreg'n  RR.  A  Nav.— 1  at.G8 
Panama— H.t.,anb.B9,1910 
Peoria  Dec.  A  Ev.— 1st,  89 
Evana.Div.- lst,G8,19'20! 
Peoria  A  Pok.U'n— let,  63  * 
Pacific  Railroads- 
Central  Pac— O.,  Ga 

San  Joaquin  Br. — Bs.. 
Cal.  A  Oregon— Ist,  Ga 
Cal.  A  Or.— Scr.  H,  6s. 
Land  grant  bonds,  Gs.J 
West..  Pac— Bonds,  Gs 

80.  Pac.  of  Cal. lst,G8 

8o.Pac.of  Ariz'a— 1st,  Ga 

8o.Pac.of  N.Mex.-lat.Ga 

Union  Paclllc-lat,  Gs 

Land  grants,  78,  '87-89 

Sinking  funds,  88,  '93 

Reg  .  «s.  1893 

Collateral  Trust,  Ga.. 
do  58,1907 

Kans.Pac— iBt,  Ga,  '95 

let,  68, 1808 

I>enT.l)lv.68,a8'd,  '99 

lat.  conaol.,  Ga.  1919 

C.Br.U.P.-F.c.,78,'95 

At-C.A  P.— lat,G3,1905 

At.J,Co.*W.-lat,  Be 

Oreg.  Short  L.— lat,  Ga 

UtSo.— Oon.,  78,  1909 

Exten  ,  lat.  7a,  1909 

Mo.  Pac. — lat,  cona.,  Ga 

3d,  78,  1906 

Pac.  of  Mo.— lat,  Gs.. 

•2d,  7a.  1891 

StL.A  S.F.-2d.  68,  CI  A 
3-8s,  Class  C,  1906-.. . 

3.G8,  Claas  B,  1906 

lat,  Gs,  Pierce  C.  A  O. 
Equipment,  78,  1895.. 
Gen'lniort,,  Gs,  1931 . . 
80.  Pac.  of  Sfo.— lat,( 
Tex.A  Pac— lat,  68,1905 
Consol.,  Ga.  11/05.... 


118 


193  Hi 

104     |105 
:30'4'l31Hl 

lag's  130  Hi 

103Hl  .... 
130 


SECURITIES. 


130 


30 
104  Hi  106  >a 

ilU     I   95 


But    Att. 


1'2« 
123 
108 

no's 

i07' 


70 
106 
80 
63 
93 
55 
107 


Penn.  RR.— Continued- 
Pitta.  Ft.w.A  Chlc.-lJt 
2d.  7a,  1912.. 
3d.  78.  1912.. 
Clev.A  Pitta.- Cons.s.fd. 

4th.a.fd..Ga.l892 
St.L.V.AT.II.-l8t,g.,7s 

•2d,  79,  1898 

2d,  guar.,  7a,  1898.... 
Pltfa.B.A  B.-l8t,68. 1911 
Rome  W.A  Og— l8t,78,'91 
Con.,  1st,  ext.,  68,  19t22. 
Roch.A  Pitt.— lat,  Oa.l«21 
Conaol.,  let,  68. 1922.... 
KIch.A  A  (leg.- 1  at.78.1920 
Rich. A  Dauv.— Cona..g.,GB 

Debenture  Gs.  Iii27 

Atl.A  Ch.-l8t,pf.,7a,  '97 

Incomes,  1900 

Scioto  Val.-laf. cons.,  7s.    ;-•- 
St.  I..  A  Iron  Mt.— lat,  78    JIO 

2d.  7s.  1897 .....I  104  Hi 

Arkansas  Uracil— lat,  7s:  l»5»a 
Cairo  A  Fulton-lst,  78    103 
Cairo  Ark.  A  T.-l St,  7b I  luih 
Gen'l  r'y  A 1.  gr.,  5a.l931 
St.L.Alton  A  T.H.— l8t,7s 

2d,  prof.,  7a.  1894 

2d.  income,  7a.  1894  .... 

Bellev.A  So.  111.— lat,  89 

St.P.Mlnn.A  Man.— lst,7a 

•2d.  Ga,  1909 ' 

Dakota  Ext.- 63.  1910.. 

lat,  consol.,  Ga,  1933 

1st.  cona.,  09,  re.g.,  1933. 

Min's  Un.— lat,  Gs,  1922 

.St.P.A  Dul.-lat,5s,  1931 

So.  Car.  R'v— 1st,  Gs,  19'20 

"•  ••    -irai 


IS?^! 

135     137 


noa 


180 


80 


70  >g 

108 
89 
65 
94 
S6 


111 


105 

to" 


112 
102 


108      110 

' 109  <« 

loo's  109  >, 
lOl'llOl's 


10« 
il5" 


bO 

68  \ 


91  Hi  I 


89 


80 

103-^  1U3^ 

"so'rsj"' 

-.-.     1100^4 

'93      

108      109 

now, 

iiGHj: 

112 


1'20 


110>4 
80 


104 


103H: 

102  >4  103 

102 

1121, 

117 

100 

1-23      12(; 
I2IH1  li!4H; 
IlU 

117 

1211  Hi' 
101 


113 
9IH1 
T9 


•02 
■42 


BlHl 
80 
82  Hi 
91 
•76 


.10 


80 


88 


115 


2d,  6s,  1 
Shenand'hV.- lst,78,1909 

General,  6a,  1921 
Tex.Cen.— Ist,  s.f..  78,19(09 

latmort.,  7s,  1911 

Tol.  Del.  A  Burl.- Maln,6s 

lat,  Davt,  Div.,  Ga,  1910 

lat,  Ter'ltrnat,  63, 1910 

Tex.A  N.  O.-lat,  7s,  1903 

Sabine  Div.-lst.6s,1912 

Va.  Mid.— M.  inc.,  6s.  li>27 

Wab.St,  L.  A  Pac.-Gen'l  Bs 

Chic.  Div.— 58,  1910 

Hav.  Div.— 6a,  1910 

Tol.P.AW.— lat,  78,1917 

Iowa  Di  v.— Ba,  1 921 

Ind'polia  Div.— 6a,  1921 
Detroit  Div.- Gs,  1921 .. 
Cairo  DiT.—68, 1931  .... 
Wabash- Mort.  7s,  1 909 
Tol.  A  W.-lat,  ext,  78 
lat,  St  L.  Div.,  7s,  '89 

2d.  ext,  7s.  1893 

Eqoipm't  bds,  79,  '83 
Conaol.  conv.,  78, 1907 
GtWesfn— Ist, '?«,  '88 

■2d,  7a,  1893 

Q.&  Tol.-lst,  7s,  1890 

Han.A  Naples— lat,  7a 

IU.4  8o.Ia.— l8tex.,0a 

8tL.K.C.AN.— R.e.,78 

Omaha  Div.— lat,  7a 

Clar'daBr.- 68, 1919 

St.Chaa.Bge.— lat.6a 

No.  Ml990uri— lat,  7s. 

WestUn.Tel.-1900,coup. 

1900,  reg 

N.W.  Telegraph— 78, 1904 

,    ,  ,,MntUn.Tel.-S.fd,6a,1911 

g^    I !  Spring  Val.  W.W.-l8t,68 

104     1"""  INCOME  BONDS. 

99    llOOHll 

*9G  =s t !  (Inttrat  pai,able  if  earned.) 

*93'>9 1 

110'4  111  I  Alleg-nyCent-Inc,  1912 
107»8l08Hl';AO.  APac-Inc,  1910... 
108 


67  <s 


80 


75    I 
66>4l 
IO6H1IO7 

"95" !;;;;; 
93  1 

104 

110>4!ll2 

10419: 

98 


103 

9b 

104  Hi' no 


82  >4 

97  Hi 

97"- 

20 

"ai" 

■"85" 

DO 

"io 

70 

'so-i 

*""••• 

75 

60 

66 

70 

I03'4 

93 

94 

88 

90 

'io" 

80 

103Hll 

UOHl 

91 

100 

102  >• 

97 

100 

•74  »« 

77 

72 


.109 


Income  A  Id.  gr.,  reg 
lst,Rio  o.  Div.,G8. 1  iKm) 
(lo  aa.sente 

Pennsylvania  RR.— 
Pa.Co.'s  Kuar.4  Hi9,l8t,cp 

Regl9tere<l,  1921 

Pitt.c.A  St-L-— lst,c.,78 
1st  reg.,  7s,  1900 
2d,  78,^913 


81 
■79' 


94  >4 
100 
103 
lOG 

99 

99 

99 


•92 

103 
100 


97  Hi 
95  I 
95 


Central  of  N.  J.— 1908 

'Centla.— Coup,  deb.certa. 

;Ch.8tP.AM.-L.gr.ine.,68 

Chic  A  E.  111.— Inc.,  1907 

,    , .       DesM.A  Ftl).— lat,iuc.,6B 

....  107=4   Det.  Mack.  A  Marq.- Inc. 

104Hl  1051-i    E.T.V.AOa.-lnc,G8,1931 

80       82^4  liiUzab. C.  A  Nor —•2d,  inc. 

100     Or.BavW.AStl'.- 2d.lnc. 

:ind.  B"I.  A  W.— Inc.,  1919 

Conaol.,  inc.,  OS    1921 
Ind'aDec.A  spr'(i— 2d,inc. 

Truat  Co.  certidcates . 

'Leh.  A  Wilkesb.  Coal— '88 

Lake  E.A  W.— Inc.,7^•99 

'    Sand'ky  Div.— Inc.,1920 

:  Laf.Bl.AMun.-Inc.,78,'99 

Mil.  L.  Sh.A  W.- Incomes 

W  ob,  A  O.— 1  atprf ..  deben. 

2d,  pref.,  debentures.. 

3d,  pref..  debentures. . 

4th,  pref..  debentures 

102 <4  iN.Y.Ijlke  E.AW.— IncOs 

93    l:N.Y.P.AO.-l8tlncac.,78 

104    I  Ohio  (eut— Income,  IseJU 

....       Min'l  niv.-Ino.,78.1921 

6      Ohio  .so.--.'d  Inc..  lis,  1921 

aOla   Ogdcns.A  L.C.— Inc..  1920 

PeuriaD.AEv.— Inc.,  19'20 

ETansv.Div.- Inc..  1920 

PeoriaA  Pek.Un.-IncOe 

!lloch.A  Pitlab.-Inc.,1921 

{Rome  W.  A  Og.— Inc.,  7». 

8o.Car.Hy.— Inc.,  Gs,  1931 

■StL.A  I.Mt— l8t,78,pr.i.». 

|Bt  L.A.A  T.  U.— DlT.  bda. 


17 
74 


100 

99  Hi 


•38  Hi 
'O's.       - 
*47Hij  4» 

94  Hi-  05 

'.'.'.'.'.'.'iiB 


17 


15 


112 
■74" 


22 
16 


05 


55 


17H 


40 
80 

■75" 

25 

20 


K71, 
67  >■ 
36 


50 
9 


50 


40 


•  No  pricee  Friday;  tbeaa  are  Uteat  qaotatlona  made  tills  week. 
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New  York  Local  Securities. 


Bank  Stock  Lilat. 


COMPANIES. 


Marked  tbas  (■)  are 
not  National. 


America* 

▲mar.  Exchange... 

Broadway 

Butchers'  &  Drov's' 

Central 

Cbaae 

Cbatham 

Chemical 

Citizens* 

City 

Commerce 

Continental 

Com  Exchange* — 

East  Kiver 

£leventh  Ward* 

Fiftli 

Fifth  Avenne* 

First 

Bymrth 

Valton 

Gallatin 

Garlleld 

German  American*. 
German  Exchange* 

Germania* 

Greenwich* 

Hanover 

Imp.  A  TraderH* 

Irving 

liCatherManufrs*.. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'*  Trarts' 

Mercantile 

Mercnants' 

Merchants'  Exch... 

Metropolis* 

Metropolitan 

MuiTay  Hill* 

Nassau* 

New  York 

Kew  York  Connly  . 

g.  Y.Nat.  Exch.... 
Inth 

North  America* 

North  River* 

Oriental* 

Pacific* 

Park 

People's* 

Phenlx 

Produce' 

SepnbllG 

et.Nlcholas* 

Seventh  Ward 

Becond 

ShoeA  Leatlier 

State  of  New  York' 

Third 

Tradesmen's 

Union 

United  States 

Wall  Street 

WeatSlde* 


100 

100 

25 

26 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

SO 

100 

75 

100 

100 

25 

100 

100 

60 

100 

50 

100 

100 

25 

25 

100 

60 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

SO 

26 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

IIX) 


150 
125 
2.^0. 
140 


Bid.  Ask. 


1^0 
150 
2000 

6S" 

143 


105 

ted' 


160 

ii's' 


165 


280 
150 


150 
100 


150 

265 


150 
152 


145 
ISO 


58 


120 

bo' 


131 
162 
UO 
100 
110 
100 
I'iO 
130 


152 
130 
100 


135 


100  It 


160 
155 


110 


120 
135 


Insurance  Stock  Xjlst. 

[Prices  by  E.  S.  Bailey,  7  Pine  St.] 


COMPANIES. 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragnt 

Firemen's 

Firemen's  Trust — 
Franklin  eft  Emp..  . 
German-American  . 

Germania 

Globe 

Greenwich 

Qnardiau 

H.tmilton 

Hanover 

Home 

Howard 

Irving 

.lefferson 

Kings  C'nty(Bkn.). 

Knickerltocker 

Long  Isl'd  (B'klyn) 

Lorillard 

Manufac.  &  Build.. 
Mech.  &Ti-aders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

P,acilic 

Park 

Peter  Cooper 

People's 

PJlcnix 

Rutger's 

Standard 

Star 

Sterling 

Stuyvcsant 

United  States 

Westchester 

Williamsburg  CUy 


Par. 


50 
100 

25 

25 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

50 

25 
100 

15 

50 
100 

60 
100 

30 

20 

40 

60 

25 
100 

25 

50 

60 

50 

60 

60 

37  "a 

35 
100 

60 

25 

25 
100 

20 

60 

60 

26 

60 
100 
100 

25 

25 

10 

50 


PRICK. 


140 

102 

140 

165 

160 

140 

llO 

120 

60 

220 

230 

70 

90 

103 

75 

40 

105 

207 

130 

106 

230 

65 

100 

120 

130 

50 

40 

115 

200 

82 

100 

75 

100 

40 

105 

50 

i«6 

105 

145 

80 

150 

80 

120 

107 

165 

100 

145 

108 

130 

115 

SiO 

45 

50 

110 

120 

120 

200 


150 
110 
150 
175 
170 
150 
120 
126 

80 
23.1 
250 

80 
100 
108 

85 

70 
112 
225 
140 
116 
2!>0 

65 
110 
130 
135 

60 

to 
125 
210 

90 
110 

80 
110 

70 
112 

liO 
106 
110 
150 

PO 
160 

86 
125 
110 
17.i 
103 
155 
115 
136 
120 
100 

60 

53 
120 
126 
125 
225 


(iam  and    City    Railroad   Stocks  and   Bonds. 

tO»«  Qaotalions  by  hko.  11.  PitKsriss  *_uo.,  Brokers,  49  Wall  Street.] 


Brooklyn  Oas- Light 

Citizens'  Gas- 1,.  CBklyn). 

Bonds 

Harlem 

Jersey  City  &  Hoboken.. 

Manhattan 

Metrouolitau 

Bonds 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Saip 

New  York 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Uklyu.) .. 
Municipal 

Bon*ls „ 

Fnlton  Municipal 

Bonds 

Kqultable 


25 

2,(100, 

20 

1.200, 

1,000  ' 

259. 

60 

2,(iOIP, 

20  1 

756. 

60 

4.m)0. 

100 

^.500, 

1,000 

700, 

100 

3,.50(l. 

1  000 

1,500, 

25 

1,000, 

Var's 

700, 

100 

4,000, 

10 

1,000, 

1,000 

400. 

Var's 

1DI>, 

50 

1,(100, 

1,000 

1.0  10, 

100 

1,01)0, 

100 

3,0(10. 

1,000 

730. 

100 

3,000, 

300. 

100 

2,000, 

000  Var's 
000  Var's 
OOo:A.diO. 
000  F.  &A 
(100  J.  &  J. 
000  V:ir's 
000  F.  &  A. 
OOO.F.&A. 
,000    liuur. 

.oooIm.&n. 

,000  Var's 
.OOOIM.iN. 
,00"  M.&N. 
.OOOjJ.  A  J, 

,ooo!m.an. 

,000  J.  it  J 
,000  CJuar. 
,000  A.  &  O, 

000 

.000!  Var's 

.ooo;m.an 

000 

0(10  J.  A  J 
,000    


5  May  1,'84 
3  Jnlvl,'81 
aWH'g  F., 'i"9 
3  Aug.  1.81 
7'alJillvl,  '81 
5  Juiic  '2,'84 
5  Aug.l'.i'84 
3  '  I90i 
2i2!JuIy  10'84 
3  1902 

2  June2,'84 
2VjMay  1,'84 
5     iMiiv  1,'84 

3  IJiino2,'84 
S'-i'Uny  l,'8i 
3  Apr.  1, '84 
2>!i  July2r84 


1900 

July  1. '81 

J'nelo.'Sl 

18«8 
.\ng.  5,'84 

1000 


130 
■  ill 
107 
121 
145 
297 
233 
107 
125 
104 
106 

83 
158 

77 
lOJ 

97 
130 
106 

94 
206 
106 
145 
107 

95 


133 

93 

no 

123 
155 
301 

237 


120 
106 


PO 
161 

HO 
110 
100 
132 
UO 

96 
209 
108 
150 
110 
100 


1  Quotations  bj  H.  L.  Grakt,  Broker,  145  Broadway.) 


Broker  St.A  Fult.F.— Stk 

Isl  mort 

Br-dway  A  7th  Av.— Stk. 

1st  mort 

Brooklyn  (Jity— stock 

1st  mort 

Bklyn.  Crosstown — Stock 

1st  ntort.  bonds 

Bushw'kAv.  (Ukin)— Sl'k 
Central  Closslov;n — Stk. 

1st  mort 

Cent.Pk.N.A  B.lliv.-Stk 

Con.Hol.  mort.  bonds 

Ohriat'ph'rAlOth  St^Stk 

Bonds 

DryDk.B.B.A  Bat'y— Stk 

1st  uiort.,  cousol. 

Scrip 

Kl^htli  Av Stock. 

Scrip 

421  A  Ortd  st.P'ry— Stk 

lat  mort 

Boaat.w.st.AP.F'y-stk 

Ist  mort 

»eouud  Av. — stock 

3il  Djort 

Consol 

Sixth  A\  .—stock  A  scrip 

Isl  mori. 

Tilrd  A  v.— Slock 

1st  mort 

1  weoty-ililrd  St.— stock. 

1st  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,0()0 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 

iOO&C. 
100 
1(H) 
100 
100 

1,(MM) 
KM) 
600 
100 

1,(MK) 

1,000 
100 

l,00tf 
100 

1,000 
100 

1,000 


900,000  J.  A  J. 

700,000  J.  A  J. 
2,100,000  (J.— J. 
1,500,000  J.  AD. 
2,000,000;  Q.— F. 

800.000  J.  A  I. 

•200,000  A.  AG. 

400.000  J.  A  J. 

500.000  Q.— F. 

600,000  a— J. 

250,000  M.AN. 
1,800,000  Q.— J. 
1,'200,(KI0  J.  AD, 

650.000  F.  AA 


A.  A  Q. 
Q..—F. 
J.  A  D. 
K.A  A. 


230,000 
1,200.000 

900,000 
1,2(KI,01K) 
1,00(1,000  a.— J. 
I,000,'i00  F  A  A. 

748,000  M.AN. 

'236,000  A.  AC. 

250,000;  «.— F. 

500.000  J.  A  J. 
1,»«-2,000'J.  A  J. 

150,(HN)|A.AO. 
1,050,000  M.AN. 
l,500,(M)0  M.AS. 

500.000  J.  A  J. 
2,000,000.  Q.— P. 
2,000,000  J.  A  J. 

600.0001  F.  A  A 
230.000  M.AN 


aly,  '84 1  21 
July,1900illO 
July,  '84  162 
Juiie,190l  103 
.tus.,  '841210 
Jan.,  1602  106 
April,  '841155 
Jan.,  1888  103 


Aug.,  '84 
July,  '«4 
Nov. .1922 
Inly,  '84 
Dec.,  1<J02 
Aug.,  '84 
Oct..  1898 
Aug.,  '84 
June,  '93 
Feb.,  1914 
Ji'ly,  '84  250 
fob.,  1914  105 
May,  'S4  250 
April,  '93  112 


160 
145 

no 

138 

118 

130 

110 

192  "a' 

114     ' 

101 


Aug., 

luly, 

July, 

April, 

May, 

Mch., 

'  u  ty , 

Aug., 

.Jan., 

Aug., 

■May. 


84  130 
'84  111 
•84  195 
'85  100  Is 
'88  105 
'841150 
'90  110 
'84  28.'i 

•9o|ni 

'84  170 
'93  110 


25  "a 
1124, 
169 
105 
216 

no 

165 

112 

165 

150 

1  12ii 

141 

119"a 

133 

116 

193 

116>9 

102  "a 
263 

no 

263 
117 
140 

ll:)",! 
-00 
101 H, 
106 

i'l's" 

300 
113 
175 
113 


Quotations  In  Boston,  Philadelphia  and  Baltimore. 


SECIjBITIES. 


BOSTON, 

Atch.  A  Topeka— Ist,  78. 

Land  grant,  78 

Atlantic  A  PaciHc— 68  --. 

Income 

Boston  A  Maine— 7s 

Boston  A  Albany— 78  — 


Boston  A  Lowell— 78  - 


Boston  A  Providence— 78 

Burl.  A  Mo.— Ld.  gr.,7s. 
Nebra.ska,  63.  Kxeinpt 
Nebraska,  6s.Non-ex'pt 
Nebraska,  4s 

Conn.  A  rassumpsic— 7s. 

Connoiton  Valley— 6s  -... 


East'rn,  Mass.— 63,  new.. 

Fort  Scott  A  GuU— 7s 

K.  City  Lawr.  A  So,— 6s-. 
K.  CitySt.Jo.  AC.  B.— 7s 
Little  R.  A  Ft.  S.— 78,  1st 
K.  City  Sp'd  A  Mem.- 6s 
Mexican  Central— 78 


Income. 

S(^rip 

N.  Y.  A  N.  England— 63 

78 ■„ 

N.  .\iexico  A  So.  Pftc.— 7s 
Ogdensb.A  L.Ch.— Con.68 

Income 

Old  Colony— 78 

63 

Pueblo  A  Ark.  Val.— 7s 

Rutland— 68,  Ist 

Sonora— 7s 

STOCKS. 

Atchison  A  Topeka 

Atlantic  A  Pacific 

Boston  A  Albany 

Boston  it  Lowell 

Boston  A  Maine 

Boston  A  Providence . . 
Boston  Kevero  B.  A  Lynn 

Cheshire,  preten'Cd 

Chic.  A  West  llichiean.. 
Ciun.  Sandusky  A  Cleve. 

Concorfl 

Connecticut  River 

Conn.  &  F.tsautnpsic 

Connoiton  Valley 

Del.  Lansing  A  No.,  ^ret 
Eastern,  Mass 


Bid.    Ask. 


80 


117 


120 


103  Hi  104 

80    I   83 


Ill's  112 
114i« 


115>a 
96 


109  la 


se>4 


115S 


114'3 

"9'3 


72V 
7', 


100 
160 
161 


115 

94 

72  >a 
168'".. 

I'e'i 


-  Tills  colomn  shows  last  dividend  on  itocki,  tint  date  ot  maturity  of  Ounos. 


Fltchborg 

Flint  A  Pere  Maniuotte. 

Preferred 

Fort  Scott  A  Gulf 

Prelerred 

Iowa  Falls  A  Sloni  City. 
Kan.  C.  Biiringf.  A  Mem. 
Little  Rock  A  Ft.  smith. 
Lonisi.anaA  Mo.  River.. 

Preferred - 

Maine  Central 

Manchester  A  Lawrence. 
Mat  q.  llim',*bt'u  A  Outon. 

Preferred 

Nashua  A  Lowell 
N.  Y.  A  New  }';ngland  ... 
Northeru  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Portland  Saco  A  Portsm. 

Butlund—l'ref  erred 

Vermont  A  Mas^  

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


12  ■« 


3713 
113 
19 


125 

"m 


■25  Hi 

67 
84 


Pnil'ADELPIIlA. 

RAILROAD   STOCKS,  t 

Alleglicny  Valley 

Ashtabula  A  Pittsburg.. 

Prett-rred 

Bell's  oaii 

Buffalo  N.Y.  A  Phil 

Prcl'eiTcd 

Camdcu  A  Atlantic 

PrefeiTed 

Catawissa 

l8t  prefen-ed 

2d  prefeiTed 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elinira  i\:  Williatnsport. 

Preferred 

Huntiugii'ii  A  Broad  Top 

Preferied 

Lehigh  Valley 

Pi-ef  erred 

Little  scliuylkill 

Minoliill  A  sch.  Haven.. 
Nesiiiichoning  Valley ... 
Norfolk  A  Wesl'u- Com 

Preferred 

Northeru  Central 

North  Pennsylvania 

Ponn.syivania 

Phlbulelphia  A  Kiie 

Phila.  (.ici-.  A  Norristowu 
Phila.  Newtown  A  N.Y 

Phila.  A  Heailing 

Phila.  A  Trent  on 

Phila.  Wijin.  A  Bait.... 
Plttsb.Ciu.A  St.  L.— Com. 
United  N.  J.  Companies.. 
West  Chester — Cons.  pref. 

West  Jersey 

West  Jer.sey  A  Atlantic. 
CANAL  STOCKS. 

l4ehigli  Navigation 

Penn.sylvania 

8€rtiuylkiil  Nav.,  nref... 

RAILROAD  BONDS 
AUegh.  Val.-7  3-lOs,  '96 

78,  K.ext.,  1910 

Inc.  7s.  eud.,  coup.,  '94 
A»htab.  A  Pitt.'-b.-lst,68 

Ist,  «s,  TO','.,  1908.... 
Belvid'e  Del.— 181,68,1902 

2d.  6x,  1885 

Sd,63.  1887 

Boll's  Uai>— Ist,  7s,  1893 

Ist,  I's,  l90f. 

Consol.,  lis,  1913 

Butr.  N.y.A  Phil.— let,68 

2d,  7s,  190S 

Cons.  68.  1921 

1h(.  'IT.  H».  Ivt22 


ISO 
116 


14.1^ 


4«B 


65  H. 


58 
59  Hi 


62 
553, 
12Hl 
103  S 


13=< 


45Hj 
37 


4204 


97 
93. 


43  Ht 


SECURITIES. 


38 
1 13  Hi 


80 


18  Hi 
128 


13 

6514 


581-j 

00 

60 


Bufr.Pitts.A  W.— Gen.,6f 
Cam.  A  Ambov— 63,  c.,'89 

Mort.,  63,  1889 

Cam.  A  Atl.— lsC,73,g.,'9J 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.— 68, '97. 
(^Jataivlssa— Ist,  78,  con.  c. 

Chat.  M.,  lOs,  1888 

New  78,  reg.  A  coup  — 
Charfrs  v.— Ist,  7s,  1901 
Connoct'g  63,  cp.,  1900-04 
Cor.CowanA  -\nt.,deb.6a, 
Delaware-  6s,  rj^.A  cp.,V. 
Del  A  Bound  Ur  — lst,7s 
East  Penn.— Ist,  7.S,  188;^ 
KastonAAmb'y— 53, 1920 
El  A Wmsp't^l  81,63,1910 

58,  perpetual 

HaiTisb'g— lst,6s,  1883.. 
H  AB.T— l8t,73,g.,1890 

Cons.  5s,  1895 

IthacaAAth.— 1st,  gld.,7.s 
Junction— 1st,  68, 1882... 

2(1,63,1900 

Leh.V.— l8t,68,C.AR.,'9« 

2d,  7s,  reg.,  1910 

Cons.  63,  CAR.,  1923-. 
N.  O.  Pac— Ist,  63,  1920. 
No.  Penn.— 1st,  68,  cp.,'85 

2d,  78,  cp.  1896 

Gen., 78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— Oen.,68 

N.  R.  Div.,  1st,  6s.  1932 
Oil  CltyAChic— Ist,  68.. 
Oil  Creek— 1st,  6s,  coup.. 
Petmsylv.— Gen.,  63,  reg. 

Oen.,68,cp.,  1910 

Cons  ,68,  reg.,  1905.... 

Cous.,  6s,  coup.,  1905... 

Cons.,  58,  reg.,  1919 — 
Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 

Perkiomen— 1  st,  6s,cp.'87 1 
Phii.AErie— 2d.7s,cp.,'88i 

Cons.,  6a,  1920 < 

Coua.,  53, 1920 j 

Phila.  Newt.  A  N.Y.— Isri 
Phil.  A  R.— 1st,  Os,  1910. . 

Bd,  7s,  conp.,  1893 1 

Cons.,  7s,  reg.,  »911 ! 

Cons.,  78,  coup.,  1911  ..1 

Cons.,  68,  g.,  I.R.C.I9III 

Imp.,  63,  g.,  coup.,  18971 

Oen.,  6s,  g.,  couii.,  1908, 

Oen.,  73,  coup.,  1908 \ 

Income,  7s,  coup.,  1896 

Cons.  5a,  Ist  ser.,c.,1922 

Cona.  5s,  2d  ser.,c.,  1933; 

Conv.  Adj.  Scrip,  '83-88 

Debenture  coup.,  1893J 

Scrip,  1882 

Conv.,73,  R.  C,  1893..* 

Conv.  7s,  cp.ofi",  Jan.,'85 
Phil.Wil.A  Ball.— 48,tr.ct 
Pitts.Cin.A  St.L.— 7s,  ren 
Pitts.  Titus.  A  B.— 7s.cp. 
.shaniokiuV.  A  Potts.— 7s 
Slnm.  Val.-lst,  78,  1909 

Oen'lOs,  1921 

Income,  68,  19-23 

Income,  58,  1914 

Sunbiliy  A  Erie— 1st,  7s. 
Snnb.  llaz.  A  W.— Ist,  5» 

2d,  6s,  1938 

Syr.Gen.A  Com.— Ist.  7s. 
Tex.  A  Pac— l3t.  63,1905 

Consol.,  6s.  1905-.-. 
Union  A  Titusv.- Ist,  73. 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901.... 

Cons.  6s,  gold,  1908.... 

aen.,4s,    old,   1923 

Warren  A  F.— Ist,  73,  '96 
West  Chester— Cons.  78.. 
W.  Jersey— 1  st,  6s,  cp.,'96 

1st,  7s.  1899 

Cons.  6a,  1909 

W.JerseyAAtl.- l8t,6s,C. 
Western  Penn.— 68,  conp. 

68,  P.  B.,  1896 

Gen.,  7s,  coup..  1901 

CANAL    BONDS. 
Chea.  A  Del.— 1st, 6.3,1886 
Lohigh  Nav.— 6s,rog.,'84. 

Mort.  RR.,  leg.,  1897  .. 

Cons.,  78,  leg.,  1911 

Pennsyl  v.— 63,  cp.,  19 10. . 
.Schuylk.  Nav.— lst,83,rg. 

2d,  6s,  reg.,  1907 


106 

108  H)  110 

115 


103 
112 
100 
96 
114 


106>* 


96  In 


90 


1'22 

129      130 

121      121  Hj 

54        56 
lOlii  101H> 
1-20      I2IH1 
I21I4  122 
......  107 


123 


...,104 


101>«  102 
10S»4' 


103      103H» 

il8"L""l. 
I123 

119      1-20 
119      120 


81=4 

86  Hi 


63  >, 
66 
13', 
1C4 


13 's 


46 
43>4 


12 

116      116 
■    20 

i'2'6' 

101    I 

113"  lis 


60 

"60' 


93 


CO 


101 
66 


106 
112 
113H, 


BALTIMORE. 

ilA  ILR'D  STOCKS.  Pal 

Vtlanta  A  Chatlolte 

Baltimore  A  Ohio 100] 

1st  pref 

2ilpreJ 

Parkersburg  Br 60 

CentrJil  Ohio— Com 50; 

Pret 50 

Western  Maryland — 50 
RAILROAD  BONDS.  | 
Atlanta  A  Chart.- Isl — ; 

Inc 

Balt.AOhlo— 0s„'85A.AO 
cen.  Oliio.— 68,  l8t,M.AS. 
Charl.  Col.  A  Aug.— let.. 

Cln. 'was'h.'A  Bait'.— Ists. 

•2d3 

3d3  

ColumbiaA  Oreenv.— Ista 

2ds 

No.Central— 6s,  '85,  J.AJ. 

OS,  1900,  A.  AO 

6.S,  gold.  1000,  J.AJ.... 

5s,  .Series  A 

.^s.  Series'  B 

Pittsb.ACon'ells.— 78JAJ 
Union  HR.— 1st, gua.J  AJ 

Canton  end(»rsed 

Virginia  A  Tetin. — 5s 

88 

W.Md.— 6.S,  Ist,  g.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,  guar,  by  W.Co.,J.AJ . 

6s,  3d,  guar..  J.AJ 

Wihtl.C  A  A  ag.— 6s 

Wll.  A  Weiuon— Gold,  7a. 


108 

100 


70 
1(,B 

114 
121 

75 
103 

78 


00 
176 


82 1«. 
92 


66 

¥6" 


49 
93>«, 

'e'o" 


104 'a. 
75 


95 
63 


108 
109 


121i« 
8 


12Hl 

109 

83 
103 
106 
103», 

89  Hi 

98 

62 

28  Hi 

92  Hi 

57  Hj 
101 
115 
115 

'oo' 


I'SHl 
1-20 


105  >9 

116 

.-2 


Ii9 
133 
1'2S 


61 


109  Hi 


104  Hj 
93 
USHl 
63 
29 

yj 

68 
1.1 1H» 


lei's 
lOI". 
lilHl 


120^ 


108  >» 

r20 


Kx-dividend. 


t  Per  ah^ure. 


*  In  d  itaoic.        i  Ex  rignw. 
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KAILKUAU    EAKNINHS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latwt  dato  aro  given  bolow.  The  statement  includes  the  gross 
efmiings  of  nil  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  beading  "January  1  to  latest  date"  fur- 
nish the  gro-w  earuiQifH  from  January  1  to,  and  includiaif, 
the  period  mentioned  in  the  second  column. 


Boadt. 


Latttt  Samingi  ReporUd. 


Week  or  Uo 

1884. 

1883. 

* 

* 

All)(tl8t 

80,007 

92.043 

.Filly 

1,301,030 

1,32.1,71(1 

AusriiHt 

47,2  Ml 

34,485 

4t  .  wkAiiK 

78.101 

30,469 

iHt  wW   Slip 

110.000 

112.O00 

■Itli  wlcAiiK 

32,49 1 

3,5.210 

Auitust 

2.138.000 

2,267,543 

1  WitH  AUl<. 

21H.1-.3 

258,543 

;i  wks  Aui?. 

58.H70 

41,535 

Itli  wkAu:< 

42,277 

42,355 

iHt  wk  Sop 

20S,S87 

228.828 

.lulf 

l,73r..iy9 

1,821.70-. 

ItliwkAiiR 

30,024 

40,183 

1 9t  wk  Hep 

475.000 

.'00,774 

1st  wk  Si^i 

51J.800 

548.300 

l«t  wk  Sep 

10  (..WO 

103.900 

1th  wkAiig 

37.-93 

50,892 

1  wk«  Aug. 

lOO.i'Ot 

16.1.963 

August 

231.00" 

241.133 

4rU  wkAug 

.■)7.09'i 

6i,6H3 

nil  wkAug 

1,').415 

17,4-14 

.IlllV 

2',(2,2I2 

361.004 

.fiiiie 

27,.'S20 

Jiiiin 

583.7!»7 

678.781 

til  wk  Auk. 

8..-..J7 

8,081 

Itli  wkAu? 

37,6  l.'i 

55.880 

nil  wk.ViiK 

22,la8 

28.150 

Inly 

346.J8.5 

331.728 

.\u^ii.t 

301.70.5 

302.504 

Itli  wkAuK 

21.511 

23.917 

4tli  wk.\iiir 

^3,\0-2 

68.388 

:^(l  wk  Aug. 

11.518 

15.477 

AllKUBt  ... 

33.800 

31,268 

wiiAui,'.:?o 

363,046 

387,860 

lih  wkAug 

7.'I0S 

11,164 

.VUitUSt 

141,235 

196,9')9 

.Inly 

2,-).G14 

24.115 

iKtwk  Sep 

205,000 

227.8-6 

Wt  wk  Sep 

36,301) 

40,232 

llliwklnly 

.-.4,8.-)9 

60,' 6  i 

■M  wk  Auk 

39.44.! 

31,91,'. 

art  wkAiiK. 

24.048 

:twkrt  All:; 

C3.4.')9 

67,859 

.Inly 

S2,^2'i 

31,518 

July 

24.190 

23,87.) 

Istwk  Sep 

90,91!) 

88.001 

May 

r.0,800 

49.800 

Irtt  wk  8<^p 

271,660 

2-'7,.vO0 

ill  wk  Aug. 

28,974 

39,1  l.'i 

.•VURUSt    ... 

119,778 

102,478 

.Vlll-^UHt 

240.000 

157,701 

■2d  wk  Aug. 

9.581 

2d  wk  Aug. 

14.889 

•JdwkAuL-. 

3,122 

t  St  wk  Aug 

8.83.-) 

8.773 

■  Rt  Wk  Sep 

2. J,  400 

20,000 

July 

155.483 

110.071 

June 

2,653,271 

2.577.070 

:{il  wk  Aug. 

413.477 

3S7,477 

.VllKUSt 

142,354 

150,58) 

July 

187.475 

195,4ti8 

August   ... 

20,575 

10,300 

Inly 

270.217 

320,151 

July 

1,458,180 

1.094.087 

July 

4811,077 

6)2,89.=. 

July 

97.017 

89.1»9 

Istwk  Sep 

71,802 

61.441 

1 8t  wk  Sop 

211,396 

22.5^5 

July 

477..''.  10 

474,321 

Istwk  Sop 

27.'.880 

214.000 

nil  wkAug 

.SO.SS'i 

38.158 

Istwk  Aug 

90,i!.^2 

118,622 

June 

278.72-. 

358.217 

•May 

43 1,144 

439.001 

J"'y 

3,989,085 

4,13.(,95.) 

nil  WkAug 

27.03.' 

3i).453 

July 

324,721 

329,012 

July 

2,767.792 

2.979.094 

July 

1.4S3,684 

1.439.747 

July 

250,92.i 

272.282 

July 

40,879 

40,78.'. 

Jnly 

S'l.S^SO 

35.023 

July 

131,310 

140.777 

Jnly 

3.1,719 

30,  .553 

Istwk  Sep 

23,955 

19.i:i7 

Jiih- 

l'.2,f-S2 

142.170 

UIi  wkAUK 

33,793 

47.377 

Itliwk^ug 

18, ."130 

23,092 

1st  wk  S.jp 

10.700 

6,190 

Ist  wk  Sep 

110.922 

84,389 

1  St  wk  Sep 

27,591 

32,972 

Vugust 

504.421 

629.613 

July 

59,255 

75.044 

June 

127,330 

121,194 

.Mtty 

315,744 

382.875 

May 

102,449 

244,80.> 

Mav 

6J,113 

77,785 

4th  WkAug 

24,909 

July 

2,388,343 

2,491.035 

Julv 

89,274 

85,039 

.\UgllHt 

35,134 

32.:J0J 

.Vugiiat 

20.235 

10.087 

Inly 

178.532 

178.147 

3  wKs  Aug 

05.151 

75.041 

814 
.15 
.459 
.303 
,832 
,130 
,920 
,297 
,48' 
843 
440 
220 
711 
000 
399 
014 
,876 
4(12 
341 
202 
7T8 
H8 


3,034,512 

203.48': 

892,175 

554,133 

1.944,078 

2,434,909 

490.229 

1,501,215 

62 -1,0.18 

315.800 

10,9T9.2-'4 

213,038 

1.005,707 

149,0 

6,5  .'0.70<i 

1,078,977 

1,419.307 

1,40^,527 

70M07 

536.2'.'l 

209.705 

17fl.3i4 

1.978.8 '12 

261,73! 

9,011.069 

,i73.722 

872.015 

1,8  12  2';5 

320,609 

487,55(: 

196,026 

304.341 

730.49-i 

998,701 


675.940 
1.972.391 
2,309.038 

479  870 
1,635.981 

5.^0.331 

226.191 
12,281.128 

247.52.i 
1.200,104 

169,011 
6,190,907 
1.291,903 
1,005,133 
1,131,934 

49i;419 
274  455 
20.^,350 

1,95I,3.J4 
250,442 

9,0i8,780 
5 1 2.509 
755.944 

1,251,780 


Alft.Ot.Simthern 
a  Atoh.  T.*  8  Fi> 
B<"t.  II.  T.  &  W 
Bur.(>d.U..tNii. 
Cimiwllan  I'aclllc 
CiMitral  Iiiwa  ... 
t)««mmll'!icltli... 
Cliesup.  ik  Olilo 

Ell7..lA'X..ll!8. 

CIu'B.  O.  ,VB.W.. 
niloftgo  A  A  I;  .111 
Chlo.  Hurl.  A  O 
C'Ulri..<i  Kiist.  Ill 
Chlo.  Mll..ik8t  1". 
Chlo.  <t  Noitliw. 
Ch.8t.P.Min..(.(l. 
CUlo.*  W.  Mich, 
Cln.rnd.8t.I>.AC'. 
On.  N.  O.  A-  T.  P. 
On.Wanh  .titiilt. 
Clev.Akn.iuv  i.i 
Clev.('i)l.(V,t  lu.l 
Coiinott..!!  Va 
DeuveiAItioiir. 
Pes  Mo.  A  Ft.  I) 
Det.Luiis'gA-  N't) 
Diib.tSlouxCity 

Bxitem 

B.TBnn.V«.&«a. 
■raiuv.  AT.  11 
nint  ,t  P.  Mar.i. 
Flor.R-Wiiv  A  .V. 
rt  Worth  i  n.u. 
Grand  Trinik  .. 
Or.BavW.tSt.P. 
OnlfCi.l.itSaiiFe 
Hous  E.AW.Tiix 
6  m.  Cent.  (111.) 
Do  (Iowa) 
Ind.  Bloom. A  W 
K.C.  Ft.S.*  (iuK 
Kan.  C.  8p  *  .M. 
Keiituoky  Ct'iit'! 
l,.Kk..\:  Ft  Smith 
l,.Rk.M.Klv.&T. 

liODg  Island 

1*.  i  Mo.  Kh«r 
lAlul8T.,tNa9hv. 
Mar.Hougli.A  i). 
Memph.dsf^'hnrl. 
Hoxloan  Ci-u'.r 
Mex.Nut.,N'oI)f/ 

Boutheni  liiv. 

Other  lln.-s  <•.. 
Mllwaukei-  .V  N'r. 
Mil.  L.8h.i\Vest. 
Mlnu.&St.LouU 
Missouri  Piu'.r. . 

\Vab.8t.l...Vil'. 
Mobile  &  Ohio  . . 
Nash.  C4i.&8t.L. 
K.O  AN.irthea.<t 
N  Y.iN.-w  i;ug 
N.Y.L.ErieA\V,.« 

N,  Y.  Pa.  A  O. 
H.Y.8u8f|.A\Vi..st 
Horfolki  W.sr 

Shenandoah  V 
HortheriiC'eutr'I 
North«ru  Paciflc 

Ohio  Central 

Ohioit  MiH» 

Orejfon  Imp.  Co. 
Oregon  R.&X.t'o 
Pennsylvania... 
Pe<.rlal>ec  AEv. 
Phlla.  <Se  Krie  . 
Phila.A  Ke,'idV/i 

Do  C.  *  Iniii 
Bloboi'dADanr, 

Ch.CoI.A  AiiiT. 

Coluiiilila&Or. 

'Va.  Midland.  . 

West.  No.  Car. 
Roidi.  &  ntt^lig 
Borne  Wat.AOg. 
8t.L.AltoiutT.H. 
Do  (ItrciiR.) 
et  L.  Ft.  8  *  \V 
Bt.L&San  Fran. 
Bt.PauKt  UiirtU 
Bt.P.Mln.t  Miiu. 
fioutli  Carolina  . 
Bo.Pac  Cal  .X  D, 

Do    So.  Div.i. 

Do    Arizou.H.i. 

Do    N.  -Met  ». 

r«i.&8t.  i/'uu.j 

Union  Paoitlc... 
Utah  Cent  nil.  . 
Vlcks))'rg\-.Mer. 
Vloksh.Sh  APac. 

West  Jcri-cv 

Wisconsin  Cent'l 

a  InoUides  Southern  Kansas  lines  In  both  years,  b  Includes  Southern 
DlTlslon.  e  Including  both  division.^.  dCdrpu.»  ChrlstI  to  SaltlHo, 
897  miles;  up  to  May  embraced  only  236  inllos,  La.-edo  to  SaltlUo 
«  Only  164  miles  now,  but  prior  to  May  represented  297  miles. 
/Whole  Sonthwesiem  system.  g  Not  tuuluding  earnings  of  Now  York 
Penn.  A  Ohio  road.  A  Not  including  Central  New  Jersey  In  either 
year  prior  to  June  1,       i  Included  In  Central  Paclflc  earolngs  above. 

Embracing  Uues  In  Missouri,  Arkansas  and  Texas. 


Jan.  I  to  Latett  Dolt. 


1884. 


S 
079 
8,9 18 
281 
1,091 
3,.507 
383 
14.421 
2,280 
436 
842 
.%0-i8, 
13.351 
973, 
14.079, 
15.015 
3,690, 
1,010 
1,462 
1,00  J, 
1,101 
314 
2,069 


9.801,789 
l,243,-<32 
1,332.056 

241,172 
1.807.7K: 
9, 129.2  16 
3,127,798 

548,94.5 


3.097.771 

8.254,173 
727,48.-) 

2,3.i3.5--'5 

1.66;. 08.'. 

1.780.724 

27.322.:i3l 

499,147 

1,941.533 
12,877.908 

8.487.60.'. 

2,070.025 
39>i,778 
329,735 
804.010 
226,053 
703,200 
890.853 
80-1.432 
4!^3,002 
318.31') 

3.030,072 
764.. '86 

4,823.950 
030,594 
614,379 

1,482  987 
798.750 
294.010 
53!,74fi 
13,441.137 
50.),6lo 
291  0,5 
99,440 
700.0.(9 
8-9.819 


1883. 


« 
643.017 
,694,704 
214  043 

.709,368 
,463.220 

799.130 
.818,881 

390.010 
'421.597 

781,241 


270.270 
6>8,419 
907,279 

9,74.5,500 
1.254.194 
1.297,458 
58  020 
1,9-15,470 
11.071.827 
3,6n,oa2 

654,684 


3,419.138 

5,6  18,9  .7 

68=.,979 

2.494  llrt 

1821,0^)4 

1 ,907,970 

28.483,52'.) 

454.1 '8 

2,272,271 

13.944.H.54 

H.011.55  4 

2,037.088 

440,501 

401,808 

883,471 

170,917 

359.740 

878.247 

9.33.0'.'7 

520.022 

140..-.01 

2.43O.900 

82.-., .'■.O') 

5,154.921 

708.309 

501, OnO 
1,74), 6.59 

i,on,2,'^o 

328,197 


15,400,757 

659, -.18 
291,38  ! 

31. oh; 

6,-,0,00  '• 
8'C2,473 


Now  York  City  Banki.— The  following  statement  shows  th« 
conilition  of  the  Associated  Banks  of  Now  York  ('ity  for  the 
week  ending  at  the  commencement  of  buxineas  .Sept.  6: 


Banta. 


New  York 

Manli»tt»n  Uo 

Merchants' 

Meoliauiott* .... 

Union 

America 

riienlx 

ciiy 

'Iribtenniou's  . . 

Fulton .. 

Choinloal 

-Morchftnts'  Excli. 
(tallatin  National. 
Hiitrliers'dk  Drov. 
Mechanics'  A  Tr... 
(irt^»  nwlch  ... 
I.onthor  Mannfrs. 

Seventh  Ward 

state  of  N.  Y 

Amerlc'n  Kxoli'ge, 

('i)iiiiiif'rce 

Hi-otdway 

Horcantile 

I'aclUc    

Hupubllo 

Chatiiam 

Peoples' 

North  America  ... 

Hanover 

Irving. .. 

Metropolitan 

('Itizens' 

Nassau  .  .....   

Market 

St.  Nicholas  .... 
shoe  A  Lfither.. 
Com  Kxchauge  ... 

Continental 

Orleulal 

Importers' A  Trad. 

Pa  k  .      

Nortli  River 

Kast  River 

Fourth  National.. 
Central  National.. 
Secou'l  National.. 
Ninth  Nathnial... 
First  Natlonril.... 
Tliinl  National  ... 
N.  V.  Nat.  Exch.. 

Bowery 

N.  Y,  County 

11  r.iian-.Vmerlc'n. 
Clinso  N.itional... 

Fifth   Avenue 

German  Ecch'nge. 

*l.ernianla 

United  States 

Lincoln 

(iartlel.l 

Filth  National. 


Averate  ,4immnt  o/— 


Lnaru  and 
DUcount». 

~  « 

9.220.000 

7,705,000 

7,071,700 

8.1Ii|,Ufla 

4,404„'>OU 

9,09 1 ,300 

2.4.'2.(M)0 

7,0«.'4,»()0 

:f,  10.5.7110 

La's  1,800 

14,881,000 
2,91.5,'200 
4,727,000 
1.0:1,^,000 
<.)47,0O0 
907,200 
2,'.l,'.3.000 
1,175,800 
3,.102.200 

l:l,rf8!).000 

18.244,-2O0 
6,076,100 
6,.'.O2,200 
2,33S.S00 
4,B27,2')0 
3,316,9(10 
1.51)7.900 
2.1)21,400 
7,134,300 
2.G-«,000 
3,n'24,OoO 
2,5;K,800 
2,256,100 
2.741,500 
1,776,000 
2.547.000 
4,03S,ni>0 
4,141.100 
1,867,500 

17,130.100 

14.601.300 
1,519,000 
1,187.900 

1'2,370,II00 
7,107,000 
1,«G9,01I0 
4,401.400 

15,10.').700 
4,-204  00 
1,340,200 
I.HOO.IOO 
1, 805.000 
2,019,000 
3,'203, 1 00 
2.393.000 
1,010,300 
1,794.700 
.S,'20  i,9  >0 
1,570,100 
9:3,100 
1,057,700 


aptcie. 


2,210,000 

1 , 5.i8.OO0 

2,012,000 

3,0H.'i.il0O 

t*OI,400 

4,699,100 

549,000 

7.385,200 

27(),«00 

742,700 

6.172,000 

200,700 

I,0i0,lll0 

4  22. '.00 

102,000 

09,500 

4:<:i,400 

201.700 

7H2,.'>ftO 

1.8:10,000 

4,(13tl,.!00 

8:11, ,'•.00 

1,476,0  K) 

311,200 

251,200 

406,4  00 

130,000 

45:j.700 

3,237.200 

434,500 

129.000 

236,700 

206,300 

32:i,900 

112,000 

629.000 

798.700 

l,102,:ioo 

lOl.oOO 

4.982,1100 

3,851,000 

24,000 

02,800 

f.,0l.^,200 

l,Oi«,000 

300.001 

4O!.40O 

3,.v.ir..ioo 

1.3:0.700 

194,600 

■209.000 
210.000 
538.400 
75,'i.300 
5.-,:l,000 
104,000 
243,500 
1,193,400 
401,0  10 
53,200 
109,9  .0 


• 

2,130,000 
487,000 

l,')«l,'2O0 
87O.(H)0 
1:8.300 
8  S.OfK) 
273,900 
487,000 
130.900 
120,700 
809,700 
S 1 1 ,000 
370,000 
70,900 
:01  0  10 
2.111,700 
870,900 
141,809 
449,'JOO 

1,431,000 

1,397,300 
220.900 
448,800 
121,800 

1,063,000 
4:J3. '00 
152.800 
46:<,200 

7i8,:oo 

414  OtO 
19i,000 
3'i  1,500 
308.400 
2.-)'2.70'i 
326,:W0 
2.>I,00'I 
199,000 
31:<,'200 
200, 1 00 
l,)16,00O 
l,'527,20O 
25  1 ,000 
120,500 
1.1«0.100 
I.'HIO.OOO 
205,000 
5»i2,700 
712,800 
460,700 
22-2,700 
231,:«)0 
470.000 
92.000 
3,-. -.,700 
96.0  0 
428.000 
173,:iOO 
151,000 
209.400 
166,'200 
178,000 


Ifel  DtpmUM 

nthfr 

Ihtin,  U.  a. 


11,012.000 
7,6AO.0O0 
H.47:t.5(>o 
9,179.000 
3.0/9.200 

11.017.700 
2.'248,000 

12.618,,'SOO 
1,801.400 
1,493  000 

17,631,100 
2.194,100 
3,223,400 
1.556.800 
9 1 0.000 
991,400 
2,3.-.0.700 
1,175,100 
4,243.'2O0 

10.98:(,000 

13,450.000 
4.015,500 
6,016,100 
2,a.-.1.700 
4, 3, '2.800 
:i.43»,800 
1,709,000 
3.3'.ii,:;oo 
8,970,400 
2,590.000 
1,1'20.000 
2,074.500 
2,528.400 
2,181,000 
1,59  5. »00 
2,62 '.,000 
3,951,400 
4,914,900 
1,718,800 

20,  10  ".,200 

18.401,500 

1,740,0.10 

830.800 

14, .118.200 
7.6  15.0(KI 

i.oa.t.ooo 

3.798,00. 
15,7'i:,0(X) 
4.830.000 
1,167,000 
1,758.400 
2,-28.000 
2.502.00O 
4,021.300 
2,45i,0IW 
2,097,600 
2,221,500 
3,524,900 
1.96-2,200 
789.400 
l.l'27,30O 


1141,100 


I.IUU 
260,400 


790.200 


292,.500 
621.000 
22.X900 

45,000 

2,600 

B25,000 

10,000 


898,500 
900,000 
401,000 

33«,8()d 

45,000 

8,400 


6'26.500 

3ll8,.''.00 

1,305,000 

260,400 


450,000 
439'2o6 


82,100 


1,332,000 
45,000 

2'22.fl<)6 
360,000 
297,0110 
46,000 
435,000 
449,900 


269.400 
221.'200 
180,000 

43^600 


448,400 

4.'»,00« 

177,60P 

135,U0u 


Total 289,347,300  75,706,000  29,963.800  304,563,600  14,275,100 

The  follcwing  are  totals  for  several  weeks  past: 


1884. 


A'g2:l 


Loans* 


SpfcU. 


31,705,100 


DeposUi. 


304.451,200 


287,095,900  75,9:^8,000 
:W  287,803,200  75,9 10,500; :U>221,960i:W4.'l 52; ioo 
Sept.8i28ll,3 17,300  75.706.a0oi29,903,800i:<04,563,0»0 


VireiUation  Agg.  CUar*tt 


14,'!80,000 
14,3-.5,400 
14,275.100 


l:<7 .7 17,953 
455.710.201 
403.912,6-28 


Koston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1884.         Loaiu. 


A'k2S'1.38,744.-'0'1 

Seut.l  1 137.928,800 

"     8'l:i8.715,400 


Specie. 


6,844,400 
0,974,4011 
7,150.900 


4,012.100 
4,247.500 
4,595.900 


Dfpoaitg.' 


$ 
81,842,800 
85, 350,  soil 
86.1-23,000 


CircilJntion 

S 

2:1.0:17, :i0'i 
-2:1,001,101 

23.217,7011 


Agy.  CUar'gM 


55.3i:(..82l 
47.877.953 
55,608,044 


Philadelphia  Banks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  banlis 


Autr,  25. 
Sept.    1 . 

8. 


Loan*.      \Iyiwful  Mojiey. 


$  $ 

71.807.:«5  20,804,871 

72,177.4,'S9  21,333,213 

72,;l04,3-20  I  21,368,812 


DfpoHtt.'   \OircuUlinn. 


•« 
B.'S.S  '0,793 
B-t.979,007 
67,854,176 


S 
8,091,086 
8,0510,33  .' 
8.111,615 


A09.  Cletr'^t 


41,493,176 
3.i.3,55.4B« 
43,822.112 


•  Inclndlng  the  item  "dne  toother  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Securitfa*. 

Bid. 

.in*. 

Atlantic  &  rac.-slo,-k.... 

7>-i 

8"! 

We-st.  liiv  ,  1st  iiiorl 

llVl 

Inconi'-R 

10 

lil.icks,  35  p.  0  

Acc.iiniil.  lanil  grant 

Am,  Bank  Note  Co 

21 

25 

Am. Safe  l>ep.  per.  doii.hds 

Hank.  Jt  M  rch.-lstM... 

95 

(ion.  inert  .          

11 

U'g 

Bo'.t.  H,  A  K,— Now  stock 

Ulil  stock 

«'* 

Host.  ll.T.<t  West.— St'ck 

6 

Dobeninres 

5.3 

Bnff.  N    V  *  Phlla 

8 

9^ 

ll'klyn  EIov,— Ass'tpil 

Chicago  .t  Can.  .so-Sl'ck 

Conltneniai  Conat.Iinp.<.-o 

13 

Deuv  ,ft  uloUranile— Cons 

45 

5s   

25 

27 

DenT.t  lllo  Or,  W.... 

K 

Ben.    K.  H.  A  W..  It  M., 

Ouar.  by  D.  *  H.  a 

I'ili^on  Electric  i>lght.... 

30 

33 

00 

100 

75 

13 

83  >, 
42 

Georgia  Pa<\ — -^tock.  .. 

Ist  iiiDri,,Cs 

87 

2d  inert 

I.  rt.  A  W,  Income  bon.is. 

18 

Kwly  Motor 

7 

Little  Rock  ,t  Ft.  Smith 

Metlcaii  National 

2 

Pref 

1?^ 

17»i 

1st  niort 

Mahnnlug  Coal  &  RK     .  . 

.... 

3«curi(it*. 

Bid. 

dik 

MIeli.  £  U.,  sub  full  paid. 
Ist  inort 

20 

Mut.Un  —st'ck  trust  ctfs 

!0 

M.K, AT.— Income  scrip  ,. 

37 

40 

N.  V.  M.  Un.  Tet.-SfKjk. 

54 

N.  y.  W.  Sh.*  B.-si(H)k. 

3'. 

North.  Psc— Div.  bonds.. 

77  4    78'. 

North  Ulv.  Cons.— 100  u.c 
Ohio  Cent.— Riv.  Dlv..  l»t 

6    1      9 

18       22<s 

a^s'    3i* 

Peusacola  A  Atl 

34 

..wmm 

Pitisliiirg  A  Western 

18 

^ 

".. 

Posfal  Telegraph— Stock. 

4 

KtmoTt..08 

30  ■«    3S 

Posul  I'el.A  Cable— Stock 

S". 

People's  'i-elephoue 

S  ulhern  Tei.— sitock 

10 

Ist  luort 

15 

21 

State  of  I'eun.— s«t'iu'«»3« 
1    seltlefiient,  5s 

50 

61 

70 

7« 

Settlement,  Oh 

87 1*!  91 

(Su  Joseph  A  Western 

13 

St.  Jo.  &  Pac,  Isl  fflort. 

96 

2iliuoit 

87 

39 

Kans.  A  Neb..  1st  niort. 

87 

2d  mort 

38 

rezas  A  Pac.— Scrip  1-84. 

31 

Tex.  8t,l..,M..tA.iliv„n.p 

Vleusbnrg  A  Mendiai:.. 

2>t 

Pref 

5 

01 

Isl  inert  ....... 

'2d  nii.r: 

55 

14 
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RAILROAD     IlVTEH-LiIGENCE. 

ThelsvBSTORa'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subs  bribers  of  the  Cheosiclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chorsiclb  at  50 
eents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Cinn.  Indianapolis  St.  Lonia  &  Ciiicago. 

(For  the  year  inding  June  30,  1884.) 
Ttie  remarks  of  tlie  President  from  tlie  annual  report  of  tliis 

company  were  given  in  last  week's  issue. 

Tlie  comparative  statistics  of  operations  and  income  for  four 

years  are  made  up  for  the  Chronicle  as  follows  : 


Ulles  operated 

Locomotives 

Pass  niail&exp.cars 
rrelslit&  other  cars 


ROAII    AND    EQUir.MEST. 

1880-81.           1S81-82.  1882-83. 

297                   343  313 

C3                     71  75 

77                      75  85 


2,675 


3,217 


3,131 


1SS3-S-I, 

313 

75 

S8 

3,C36 


OPERATIONS   AND    FISCAL   EESULT!?. 

■Operadont—  1880-81.  1831-82.  1882-S3.  1S83-S4. 

PaBScugersciri-iea.  7.59,332  853,530  918,927  915,721 

PaB8eiigi.riMilcnR0.  29,870.436  34,845.ti35  35,997,821  35.808,500 

Rjitep  puss,  p.mile  2-52  ct3.  2  37  cts.  2-3S  cts.  2-32  eta. 

iTe.iElit  (tasjiiiovcd  1,255,984  3,201,319  1.221.7T5  1.239.393 

Freife'lit  (tiis)  mil'KO  128,936,363  134,134,071  129,853,902  139.936.6J3 

jlv.ratep.tu.  p.  mile        1-21  cte.  l-JScts.  1-21  cts.  109ct8. 

Earnings—  $$99 

Passenirer 689,469          7S7,C90          832,092          833.066 

FreiglJt 1,509,142       l,534,0H.'i       1.5:8,569       l,4:t9.548 

Matl,exp.,rciil8.&c.  106,147          204,296          226,790          225,975 


Tot.  gross  earn'gs 
Oper.  exp.  <&  txs. 

Net  eaTiiings 

P.c.op.ex.to  e'ru")fB. 


Stceipls— 
Ket  earnings 

Disbursements — 
Interest  ou  bonds 

Dividends 

Rate  of  divnleiids.. 
Miscellaneous 


2,365.058 
1,403,568 


901.490 
£.9-44 


2.525.991 
l,525,3t!2 


l,00r>,6f9 
(iO-3J 


2,017,457 
1,643,805 


2,498.589 
1,595,399 


INCOME  ACCOCNT. 


1S80-81. 


1881-82. 


961,490       1,000,609 


,■50.5,909 

180,000 

(4i2P.  c.) 

6,891 


£91.326 

360,000 

(6  p.  (i.) 

6,732 


973.652 
62  80 


1882-83. 

$ 
973.652 

$ 

621,159 

315,000 

i4i<!P.  p.) 

2,342 


993.190 
63  b5 


1883-34 

$ 
903.190 

6:6,233 


Tot.  disl)ursem'ts 
Balance,  surplus. . . 


752,803 

208,687 


958,058 
42,551 


93S,.'5C1 
35,151 


5,254 

631,437 
271,703 


GENERAL  INVESTMENT  NEWS. 

Bankers'  &  Merchants'  Telegraph  Co.— The  Baltimore  & 
Ohio  Telegi-apli  Company  gave  notice  TJiursday  of  its  with- 
drawal from  the  agreement  with  the  Postal  and  the  Bankers' 
&  Mercliants'  telegrapli  companies.  Tlie  President  of  the 
company,  who  had  been  made  the  executive  manager  of  the 
united  telegraph  lines,  said  that  the  agreement  liad  not  been 
carried  into  elTect  simply  becase  the  Bankers' &  Alercliants' 
had  not  been  able  to  fulfill  its  part  of  the  tripartite  agreement. 
Mr.  Bates  said  to  a  Tribune  reporter:  "We  are  trying  to  lielp 
the  Bankers'  &  Mercliants'  out  of  its  difficulties,  "but  we  can- 
not say  that  our  efforts  have  really  been  of  any  account.  Our 
withdrawal  from  the  pool  is  absolute,  but  our  relations  with 
the  Postal  Telegraph  Company  have  not  been  disturlaed  by 
the  failure  of  the  Bankers'  &  Merchants'  to  keep  its  part  of  the 
agreement.  We  have  been  very  careful  not  to  interfere  with 
the  business  of  the  public  or  with  the  affairs  of  the  Bankers'  & 
Merchants'  Company.  The  wires  have  not  been  cut  out  of  the 
Baltimore  &  Ohio  offices  where  tliey  had  been  introduced.  We 
do  not  think  that  the  agreement  required  any  particular  notice, 
because  the  Bankers'  &  Merchants'  never  fulfilled  its  part  of 
the  plan.  So  far  as  I  understand  the  matter,  the  agreement 
fails  on  account  of  the  inability  of  the  Bankers'  &  Merchants' 
to  carry  out  its  provisions.  We  are  trying  to  help  that  com- 
pany in  every  way  possible." 

President  Mott  of  the  Bankers'  &  Merchants'  Company  said 
that  the  previous  agreement  between  his  company  and  the 
Postal  Telegraph  Company,  which  went  into  operation  on 
June  1,  was  still  in  operation.  He  said  that  the  Bankers' & 
Merchants'  and  the  Postal  Telegraph  companies  were  in  full 
accord. 

Knrlington  Cedar  Rapids  &  Northern.— The  Burlington 
Cedar  Rapids  &  Northern  KR.  Co.  has  applied  to  the  Stock  Ex- 
change to  list  $1,321,000  bonds,  dated  April  1, 1884,  due  April  1, 
1934,  bearing  5  per  cent  interest,  payable  semi-annually.  The 
company  proposes  to  issue  $2,979,000  in  bonds  as  rapidly  as  the 
road  is  buUt,  subject  to  terms  of  mortgage.  The  company 
has  issued  and  sold  $4,300,000  in  consolidated  first  mortgage 
bonds,  secured  by  mortgage,  which  is  a  first  lien  on  its  main 


line,  second  mortgage  on  all  remaining  property  to  be  con- 
verted into  first  mortgage  by  returning  existing  bonds,  tor 
whicii  ijrovision  is  made  by  its  terms;  also  a  first  mortgage 
of  the  Cedar  Rapids  &  Chariton  Railroad,  and  the  bonds 
secured  thereby;  a  first  mortgage  of  the  Cedar  Rapids  Iowa 
Falls  &  Northwest  Railway  Company;  also  by  first  mortgage 
of  the  Chicago  Decorah  &  Minnesota.  The  Central  Trust 
Company  of  this  city  are  the  trustees. 

Chicago  IJock  Island  &  raciflc— The  regular  annual  re- 
port of  this  company  is  made  for  the  year  ending  March  31, 
and  an  abstract  of  the  last  report  was  given  some  time  since  in 
the  Chronicle.  From  returns  made  to  the  IlUnois  State  Com- 
missioners the  figures  are  given  below  for  the  year  ending  June 
30,  and  are  placed  in  comparison  witli  those  for  the  year  ending 
March  31.  In  each  case  the  income  from  land  sales  ia  ex- 
cluded in  order  to  make  the  two  statements  show  a  proper 
comparison. 

^Ycar  enditio  Jane  SO— 
1384.  1883. 

Total  Income $12,637,75 1  $12,112,910 

Op.  oxp.aud  taxis      7,158,180      0,951,137 


■—Yeaveniiiuj  March  31— > 

1881.  IStC*. 

$12.445.il  I  $12,2 '9,003 
7,'J98,0OJ      7,298,002 


Net 

Disbursemouts. 


$5,179,574 
I,t81,2f3 


$5,188,493 
1,101.9J8 


95.147..512 
1,481,235 


$1,981,901 
1.401,958 


Applicable  to  div.    $3.0r'8.-'!ll    $3,780,534 
7  per  cent  div 2,937,186      2,937,186 


$3.066,2.57    $3,579,943 
2.937,180      2,937,185 


$701,105       $349,348 


Surplus 

Ca:  ital  stock $11,960,900  $41,960,000 

Sfk  iind  fud.  debt.    o9,4iiO,OOJ    59.460,000 


$7';9,071       *642,75S 

«u.9(;o.oco  $11,960,000 

59,1UO,OCO    59,460,000 


Connotton  Valley. — The  Boston  Advertiser  says:  "Five 
million  two  hundred  and  seventy-seven  dollars  of  the  bonds 
and  9.5,000  shares  of  the  stf>ck  of  Connotton  Valley  have  been 
deposited  with  the  International  Trust  Company,  under  the 
agreement  of  reorganization.  These  are  about  five-.sixtlis  of 
both  stock  and  debt,  .and  the  deposit  insures  the  successful 
carrying  out  of  the  plan  of  reorganization.  This  plan  is  pro- 
gressing as  fast  as  it  can." 

Denver  &  lUo  Grande.— The  committee  of  English  and 
Scotch  bondholdei-s  of  this  company  arrived  on  Sunday,  and 
a  representative  of  the  Dutch  bondholders  13  exjiected  to 
arrive  in  a  few  days.  The  committee  will  do  nothing,  it  is 
said,  in  regards  to  plans  for  financial  aid  to  the  company  until 
it  has  carefully  examined  tlie  property.  President  Lovejoy 
and  several  of  the  directors  may  accompany  the  committee 
in  its  inspection.  On  the  return  to  New  York  the  affairs  of 
the  company  will  be  discussed. 

Iron  RR. — An  election  for  directors  of  the  Iron  Division  of 
the  Toledo  (/iiuinnati  &  St.  Louis  Railroad  resulted  in  the  choice 
of  Edward  E.  Floyd  of  Boston,  George  O.  Fair  bank  of  Cin- 
cinnati, Cambridge  C.  Clarke  of  Irouton,  John  C'ampbell  of 
Ironton  and  C.  R.  Bait  of  Boston.  Mr.  Floyd  was  elected 
President. 

Louisville  &  Nashville. — The  gross  and  net  earnings  of 
this  company  for  July  (the  first  month  of  the  fiscal  year)  were 
as  follows: 

. Gross. .       — — — Ifel. . 

1884.  1883.  1884.  18S3. 

July $1,000,101      $1,124,776       $135,233    $137,760 

Lonisville  New  Albany  A:  Chicago. — Applic.ition  has  been 
made  to  the  Stock  E.xchange  by  this  company  to  have  $3,000,- 
000  6  per  cent  general  mortgage  bonds  placed  on  the  regular 
list.  One- third  of  this  issue  is  to  be  reserved  to  redeem  an 
equal  amount  of  second  mortgage  bonds  maturing  in  1888. 
The  other  $2,000,000  will  be  used  to  pay  for  repairs,  improve- 
ments, &c. 

Milwaukee  Lake  Shore  &  Western. — Work  on  the  Red 
River  bridge  is  to  be  begun  immediately.  The  Milwaukee 
Lake  Shore  &  Western  Railroad  is  to  be  completed  from 
Ashland  eastward  to  the  Montreal  River  by  January  1. 
The  force  will  be  rapidly  increased  and  the  work  pushed 
to  the  utmost.  The  construction  westward  to  Gogebic 
range  will  also  be  finished  by  that  date,  coinplcting  the  line  to 
its  terminus  Jan.  1,  1885.  Fifteen  hundred  men  are  at  work 
on  the  Gogebic  section,  and  twenty  miles  are  nearly  ready  for 
the  iron  west  of  Sunday  Lake  and  the  iron  on  the  ground  for 
the  tracklayers.  The  plans  for  the  ore  docks  are  nearly  ready. 
The  docks  are  to  be  two  in  number  and  of  a  most  substantial 
character,  and  will  cost,  when  completed,  in  the  neighborhood 
of  $300,000.  They  are  to  be  built  and  ready  for  business  by 
June  1, 1885. 

Nashville  Chattanooga  &  St.  Lonis. — The  stockholders  of 
this  company,  at  the  annual  meeting  in  Nashville,  elected 
directors,  and  the  new  board  met  and  proceeded  to  elect  a 
President  to  fill  the  vacancy  occasioned  by  the  resignation  of 
Mr.  James  D.  Porter.  Mr.  J.  W.  Thomas,  Superintendent  and 
General  Manager,  was  elected  to  the  position  of  President. 

The  report  of  the  President  and  directors  was  submitted. 
The  following  is  taken  from  it: 

Bonds  Issued  dnrins  the  .voar— 

Second  ni'uigiipc  Duck  Kiver  RiiilroaJ  Bonds $C.0CO 

I'irst  inoitgntsc  Ceutreville  Branch  Bunds 141,000 

The  $6,000  second  mortgage  bonds  of  the  Duck  River 
Valley  Railroad  were  issued  and  sold  to  the  Louisville  &  Nash- 
ville Railroad  Company  at  par,  in  full  payment  for  indebtness 
of  the  Duck  River  Railroad  Company  to  the  Louisville  & 
Nashville  Railroad.  The  $141,000  first  mortgage  Centreville 
Branch  bonds  were  sold  at  an  average  of  ninety -six  cents  on 
the  dollar,  and  the  proceeds  applied  towards  reimbursing  this 
company  for  the  amount  expended  in  the  construction  of  that 
branch. 
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Tlio  (crosa  carninRS  for  tlip  year  on  all  Hues  operated  were 
$2,37a,0!<(l.     The  iiroportUm  of  operatinR  expenses  to  cnrnings 
for  the  year  18W-1  was  ."il  0-10  per  cent,  ngaiust  55  H-10  per 
,  tit  for  the  year  1882-3. 

Mew  York  Lake  Krie  &  Wesipni.— The  statement  of  prow 
and  net  earnings  for  July  and  for  ten  months  of  the  tisoal 
year  is  given  heK>\v.  and  tlie  gross  earnings  this  year  incltidi-  (18 
per  aint  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio  leased  line,  the  other  32  per  cent  of  the  earnings  of  that 
line  l)eing  paid  as  rental.  The  net  earnings  are  correct,  and 
show  the  actual  results  to  the  N.  Y.  Lake  K.  &  West.  Company. 

Grost  Earmngt.- — - 

1883-8  J.  1882-83. 


•  ,1. 1  to  MorcU  31.$10,i)74,SU 

April 1,727.434 

May 1,615,364 

Juiie l.J»«9.StH 

July l,7S4,t39 


$!l,83  4.091 
1, .'148,474 
2,ii55,»8s 
2,0:i7,517 
•J,lll,4i0 


. Xet  Earnings. . 

1883-31. 

1882-83. 

$2,309,411 

$2,8S7,«tia 

31)2,'l(il 

4fi8.970 

2»4..'i73 

C3 1,054 

S!».',7.'.5 

(il.S,724 

441,302 

eiG,?73 

TotallOmos..... $17,071,810    $17,608,1DG    $3,750,505    $5,220,187 

Northern  Paolflc— The  directors  of  the  Northern  Pacific  IJail- 
roaii  have  been  discussing  the  question  of  leasing  the  Oregon 
Railway  &  Navigation  Company,  but  have  arrived  at  no  con- 
clusion" The  annual  meeting  of  the  Northern  Pacific  will  be 
lield  on  Sept.  18.  Messrs.  Coolidge,  Endicott  and  Morgan,  the 
holders  of  proxies  on  the  183,000  shares  of  Northern  I'acifio 
stock  pledged  as  collateral  for  the  eight  million  dollar  loan  of 
the  Oregon  &  Trans-Continental  Company,  have  been  requested 
to  vote  at  the  stockholders'  meeting  for  three  directors  to 
represent  the  Oregon  &  Trans-Continental  interest  in  the 
Nortliem  Pacific  Board  of  directors. 

The  Philadeli)hia  Press  says  :  "The  annual  report  is  partly 
written,  and  has  been  considered  by  the  directora.  It  is  said 
to  be  a  short  and  business-like  document,  which  explains  the 
actual  condition  of  the  company's  affairs.  According  to  the 
document  the  road  is  in  excellent  order,  and  the  promise  for 
the  future  is  bright.  Work  on  the  Cascade  Division  is  pro- 
gressing rapidly,  and  at  the  end  of  this  year  it  is  expected 
that  but  seventy-one  miles  of  road  will  remain  to  be  built  to 
finish  the  road  to  Paget  Sound.  As  to  this  year,  the  report 
shows  that  the  business  has  fully  met  the  expectations  of  the 
most  sanguine  frieiuls  of  the  road.  The  net  earnings  are  fully 
up  to  the  estimates,  and  the  report  shows  a  surplus  of  upwards 
of  $1,000,000,  after  paying  all  charges.  This  money  really 
belongs  to  the  i)referred  stockholders,  who  are  entitled  to  all 
earnings  after  the  interest  charges  are  paid,  but  it  was  thought 
wise  by  the  board  to  keep  the  money  on  hand.  The  land  sales 
'  reported  for  the  year  amount  to  |5;2. 400,000,  nearly  one-half  of 
which  is  applicable  to  the  retirement  of  the  preferred  stock. 
As  has  been  stated,  the  lease  to  the  Oregon  Railway  &  Navi- 
gation Com])any  is  not  recommended,  as  that  company 
demands  too  heavy  a  guarantee  from  the  Northern  Pacific. 
President  IlaVris  and  a  number  of  the  oflScials  of  the  Northern 
Pacific  Company  have  made  a  thorcugh  examination  of  the 
Oregon  Company's  proi>erty  this  summer.  The  Northern 
Pacific  people  estimated  the  value  of  that  property  at  about 
$25,000,000,  while  the  Bostonians,  who  own  the  Oregon  Com- 
(lany,  claim  it  to  he  worth  a  little  less  than  $40,000,000.  There 
are  no  fears  that  the  Union  Pacific  will  get  hold  of  the  Oregon 
Company,  as  the  company  cannot  be  leased  on  account  of  an 
injunction. 

Ohio  Central. — The  plan  for  the  re-organization  of  Ohio 
Central  is  to  form  a  new  company  and  issue  a  first  mortgage 
for  iB,.')O0,O00,  beai-ing  5  per  cent  interest  jjer  annum;  |6,000,- 
000  of  i)referred  and  |,5,500,000  of  common  stock.  In  the  dis- 
tribution of  the  securities  holders  of  the  present  first  mortgage 
bonds  will  be  given  90  jier  cent  in  the  new  first  mortgage 
bonds,  20  per  cent  in  preferred  stock  and  double  the  amount  of 
interest  in  default  in  preferred  stock.  Income  bondholders 
will  receive  TO  per  cent  in  preferred  stock  and  submit  to  an 
assessment  of  10  i)er  cent  in  ca.sh.  The  holders  of  first,  second 
and  third  issues  of  car  trust  certificates  will  receive  severally 
90,  70  and  50  i)er  cent  in  first  mortgage  5  per  cents,  their  sev- 
eral balances  up  to  100  per  cent  in  preferred  stock  and  the 
amount  of  interest  in  default  in  preferred  stock.  Common 
stockholders  will  receive  25  per  cent  in  new  common  stock  and 
sabmit  to  an  assessment  of  3^  per  cent  in  cash,  receiving 
therefor  double  the  amount  in  preferred  stock. 

Foreclosure  proceedings  under  the  mortgage  and  trusts  are 
pending,  and  when  the  sale  takes  place  the  road  will  be  pur- 
chased by  the  new  company.  Hitherto  the  fixed  charges  of 
the  road  have  amounted  to  over  half  a  million  of  dollars. 
Under  the  new  plan  the  estimate  of  all  charges  and  expenses, 
outside  of  operation,  is,  in  round  figures,  iJ3ti5,000  a  year.  The 
plan  has  not  yet  been  formally  adopted  by  the  Ke-organization 
Committee,  but  it  has  the  approval  of  the  committee  and  also 
of  some  of  the  largest  bondliolders.  No  plan  is  made  for  the 
River  Division,  and  that  remains  a  subject  for  future  consider- 
ation. 

Oregon  Pacific— Work  on  tlie  Western  Division  of  the  Ore- 
gon Pacific  Railroad  is  being  energetically  crowded  forward. 
ThiH  division  embraces  something  over  70  miles,  and  connects 
Yaquina  City,  the  western  terminus  on  Y^aquina  Bay,  4^ 
miles  from  the  sea,  with  Corvallis,  situated  on  the  west  bank 
of  the  Willamette  River.  There  is  laid  from  Y'aquina  City 
east  to  Elk  City  coirtinuous  track  for  a  distance  of  26  miles, 
over  which  a  few  days  ago  a  train  of  i>as8engcr  carriages, 
drawn  by  an  engine  weighing  45  tons,  made  speea  of  35  miles 
an  hour.  East  from  Elk  City  considerable  track  is  laid,  but 
nsed  at  present  for  construction  purposes;    The  only  tunnels 


in  this  division  are  three  in  number,  and  all  completed,  as  is 

also  all  the  large  trestling  and  other  lieavy  work.  That  tty 
maining  is  very  light.  The  small  amount  of  grading  yet 
ti>  be  done  is  almost  wholly  scrapor  work.  On  the  work  and 
in  tlie  car  shops  tliero  are  employed  over  3,500  men.  The  line 
will  be  ojx-n  for  business  Ix^fore  October  15,  1881.  This  will  be 
in  ample  time  to  transport  this  season's  large  crops  from  the 
Willamette  Valley.  The  Oregon  Pacific  enters  the  heart  of 
this  great  agricultural  valley,  and  in  the  distance  of  70  miles 
reaches  tlie  seaport  of  Y'anuina.  The  distance  by  the  old  lines 
from  the  heart  of  the  Willamette  "Valley  to  the  sea  at  the 
mouth  of  the  Columbia  River  is  220  miles;  to  Han  Francisco, 
770  miles;  by  the  Oregon  Pacific  Itailroail  it  is  about  520  toHaa 
Francisco.  At  Y'aciuina  the  company  has  very  large  ware- 
house accommodations,  extensive  wharf,  ma<:liine  and  car 
shops,  where  many  of  the  freight  cars  of  the  company  aro 
lieing  built.  They  have  on  the  bay  several  extensive  saw  mills, 
one  of  which  turns  out  100,000  feet  of  lumber  per  day.  There 
is  said  to  be  much  activity  in  building  lots  for  mileii  up  and 
down  the  bay  in  the  vicinity  of  the  terminus.  All  the  valua- 
ble lands  fronting  deep  w^ater  on  the  bay  are  nnder  control  ot 
the  owners  of  Oregon  Pacific.  These  lands  have  for  years  past 
been  quietly  purchased  by  the  managers  of  the  railroad  com- 
pany. 

liichinond  &  Alleghany.— Mr.  Thomas  J.  Evans,  having 
been  ai)jx)inted  by  the  court  special  master  to  take  account  of 
the  indebtedness  of  this  company,  and  also  of  the  value  of  its 
property,  gives  notice  that  he  has  fixed  on  Friday,  Oct.  10,  at 
noon,  as  the  time,  and  his  oftice  in  Richmond,  Va.,  as  the 
place,  to  take  the  accounts  and  make  the  inquiries  directed  by 
the  court. 

Uochesle'-  &  Plttshnrg.— At  Albany.  N.  Y.,  Sept.  9,  appli- 
cation was  made  to  ihs  Attorney-General  of  the  State,  request- 
ing him  to  bring  an  action  to  dissolve  this  company  and  to 
have  a  receiver  appointed  for  its  property.  The  petition  to  the 
Attorney-General  sets  forth  that  the  present  company  was  a 
consolidation  of  five  other  companies,  two  in  Pennsylvania 
and  three  in  New  Y'ork,  and  charges  that  it  has  Issued  |10,- 
000,000  in  stock,  being  .?3, 000,000  in  excess  of  the  consolidated 
capital  stocks  of  the  different  companies.  This,  it  is  claimed, 
is  illegal,  and  on  this  ground  the  Attorney-General  is  asked  to 
d  issol  ve  the  corporation.  After  hearing  arguments  he  reserved 
his  decision. 

Spartanburg  Union  &  Cftlumbia.— On  Sept.  1  the  man- 
agement of  the  Columbia  &  Greenville  Railroad  turned  over 
to  the  stockliolders  of  the  Spartanburg  Union  &  Columbia 
Railroad  all  the  property  of  the  latter  road.  On  April  1,  1881, 
the  Columbia  &  Greenville,  which  is  jiart  of  the  Richmond  & 
Danville  system,  leased  the  Spartanburg  Union  &  Columbia 
for  ninety-nine  years  at  an  annual  rental  of  $50,000.  The 
receipts  from  the  leased  road  have  yearly  fallen  short  of  the 
annual  amount  paid  for  it;  hence  the  determination  of  Rich- 
mond &  Danville  to  surrender  the  lease.  But  the  owners  of 
the  road  have  not  consented  to  the  cancelmg  of  the  lease  and 
a  suit  will  probablv  be  begun  against  the  Columbia  &  Green- 
ville. 

Union  Pacific. — The  earnings  and  expenses  for  July  and 
from  Jan.  1  to  July  31  have  been  as  follows: 


-jHly. — 


^-7  3fo8.Jan.  1  (oJ^h/i/31.-^ 
1381.        "      1883.  l'-84.  1833. 

Rros-i  earnings..  $2.3*8,343     $2,491,035    *313,441,137     $1.5,4«0,7.^8 
Op.  expenaus 1,063,693        l,2t>4,18«  8,270,9o9  7,81H,434 

Npt earnings...  $1,321,630     $1,226,819      «;f5,170,178       $7,814,321 

*  Includes  in  both  gross  ana  net  $141,333  charged  offby.order  of 
rresidOMt  Adams. 

The  comparative  losses  in  each  month  since  Jan.  1  have  Been 
as  follows : 

Oro»f.  Ket. 

.Tannarv,  dwrease $(77,>'46  $664,189 

Fibnuuy,  decrnase , 125.25')  i-lS  819 

Mar<-li  dfcrease 41;»,046  527,913 

.\>.ril,  decwaso 234.312  33?,093 

May,  decrcnne 238,670  ^81.840 

.Iiine.d  crease 77.313  ^^i^l 

July,  decrease 102,692       Ine.  9..802 

Total  decrease $1,575,234        $1,91)9,759 

Western  Union  Telegraph.— This  company  has  declared 
its  (juarterly  dividend  at  the  usual  rate  of  1^  per  cent,  and 
shows  a  surplus  for  the  quarter  of  $246,190. 

The  estimated  statement  for  the  quarter  to  end  September 
;!0,  wliich  is  based  upon  nearly  completed  returns  for  July, 
partial  returns  for  August,  and.  estimating  the  business  for 
September,  is  as  follows,  compared  with  the  actual  returns  for 
the  sam6  quarter  in  1883  : 

; Quarter  ending  September  30 > 

^1883.  188*. 


iAcual.) 

Net  revenue $1,669,360 

nediict— 

Interest  on  bonds $106,420 

Biuklngfuud 2o,000~     126,420 

Net  income 'l'i*2.94B 

Less  dividend,  l?i  per  cent 1,39J,781 

Surplus  for  the  quarter $143,162 

Add  surplus  of  June  30 3,098,553 


iBttimaled.) 
$1,750,UUO 


$124,000 
20,000— 


Surplus  of  September  30. 


3,841,715 


•104.000 

$1,616,000 
1,399,810 

$246,190 
4,157,469 

$1,403,659 


*  *40,000 1«  deducted  for  thot  amount  of  cash  returned  to  the  company 
1  by  tlie  sinking  fund  trustees,  because  the  drawn  bands  of  1900  had  not 
been  presvntcd  for  payment. 
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She  (^ommzvcml  'gxmz$, 

commbrcTal  epitome. 

Friday  Nioht,  Sept.  13,  1884. 

The  weather  has  continued  intensely  hot,  causing  much 
physical  suffering,  and  proving  a  serious  obstacle  to  the  pro- 
gress of  seasonable  trade.  The  low  prices  of  the  products  of 
agriculture  and  the  depressed  state  of  mining  and  manufac- 
tures also  operate  unfavorably,  and  the  volume  of  business  is 
below  the  average.  As  the  season  progresses,  however,  a 
better  state  of  affairs  may  be  looked  for.  The  costs  and  risks 
of  business  have  been  materially  curtaileil,  and  it  is  believed 
that  when  the  marketing  of  the  crops  gets  fairly  under  way 
the  situation  will  improve. 

The  speculation  in  lard  has  been  much  more  active  and  at 
times  excited,  owing  to  the  manipulation  at  the  West,  and 
the  fluctuations  in  prices  have  been  unusually  wide.  There 
was  a  sharp  decline  in  the  course  of  Monday  and  Tuesday  and 
equally  great  advance  on  Wednesday  and  Thursday.  Today 
an  early  advance  was  followed  by  a  fresh  break  in  values,  the 
close  being  weak  at  7'55c.  for  September,  7'47c.  for  October, 
7-34c.  for  November,  7-37c.  for  December  and  7-43o.  for 
January.  Spot  lard  has  also  been  much  more  active,  advanc- 
ing last  evening  to  7'SOc.  for  prime  Western,  but  receding 
and  closing  at  7'62J^c.,  with  refined  for  the  Continent  quoted 
at7'90@8c.  Pork  has  declined  and  is  quoted  at  1 17  for  mess. 
Bacon  has  remained  nominal,  and  cutraeats  have  been  dull, 
prices  showing  a  downward  tendency.  Beef  is  nearly  nominal 
and  beef  hams  have  declined  to  $30  50  per  bbl.  Tallow  is  dull  at 
CJ^c.  Butter  has  shown  an  upward  tendency,  creamery  clos- 
ing at  20@ 370.,  and  Western  factory  10@  15c.  Cheese  is  also 
firmer  at  7@10^c.  for  State  factory.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  November 
1  to  September  6  : 

1883-84  1882-8^ 

Pork,  lbs 32,427,000  40,.547.26o  Dec.    8,120.200 

Bacon,  lbs 30<),y47,077        36ti,37.'>,112  Dec  65,428,035 

Lard,  lbs Ib7  297.487         24-, 351,533  Dec.  61,054,048 

Total  lbs 520,071,564       655,273,847  Dec  134,602,283 

Eio  coffee  has  been  quiet  and  irregular  on  the  spot,  closing 
steady  at  lOJ^c.  for  fair  old  and  lOi.^c.  for  new  of  that  grade; 
options  have  been  advancing,  and  closed  steady;  September 
gold  at  8'70c.  October  at  8'o5c.  and  November  and  December  at 
8'50c. ;  mild  grades  have  been  moderately  active  and  steady. 

Tea  has  been  more  active  for  future  delivery,  and  has  ruled 
firm.  Rice  has  been  moderately  active  and  firm.  Foreign 
fruits  have  been  quiet.  Molasses  has  been  dull  at  the  old 
prices.  Raw  sugar  has  sold  more  freely  at  an  advance  to  5c. 
for  fair  Cuba  Muscovado,  while  Centrifugal  has  remained  firm 
at  5  ll-16c.  for  96-deg.  test;  options  sold  to-day  at  4'75e.  for  fair 
Muscovado  for  September,  4-80c.  for  October  and  uOoo.  for  De- 
cember; refined  was  strong  at  one  time,  but  closed  weaker  at 
7c.  for  crushed,  ejsc  for  granulated  and  i%@&}sC.  for 
powdered. 

Kentucky  tobacco  has  been  declining  of  late  for  future 
delivery.  The  outlook  for  the  crop  is  favorable.  The  trade 
has  been  moderate,  both  on  the  spot  and  for  future  delivery. 
There  was  some  business  for  October  to-davat  7  3-16c.;  on  the 
spot  common  to  good  lugs  are  quoted  73^@8i^c.,  and  common 
to  good  leaf  8J^@10J^c.  Seed  leaf  has  still  sold  slowly,  but  at 
about  steady  prices;  sales  for  the  week  150  cases  1883  crop, 
New  England,  6(a8@13i^@16c.;  200  cases  1883  crop,  New  Eng- 
land, Havana  seed,  20®  34a;  100  cases  1883  crop,  Wisoon.sin 
do.,  6}^@30c.;  40  cases  1882  crop,  do.  do.,  20@30o.;  200  cases 
1883  crop,  Pennsylvania,  9@14c.;  100  cases  1881  crop,  do.,  6® 
10c. ;  113  cases  1883  crop,  Ohio,  13c.,  and  100  cases  1883  crop, 
do.,  12c.;  also,  300  bales  Havana,  80c.@$l  15,  and  150  bales 
Sumatra,  $1  20@$1  65. 

Naval  stores  have  been  quiet,  and  spirits  turpentine  weaker  at 
31c.  on  the  spot,  out  the  lowir  grades  of  rosin  have  been 
scarce  and  firm  at  some  advance,  strained  being  quoted  at 
$1  30  and  good  strained  |1  33i^@|l  35.  Wool  has  been  in 
pretty  good  demand  and  firm.  Hops  have  been  dull,  weak  and 
nominal,  with  26c.  latterly  the  highest  quotation  for  new  crop. 
Hides  have  been  quiet  but  steady.  Linseed  oil  has  declined 
to  53@54c.  for  domestic  seed,  and  56@57c.  for  Calcutta.  Lard 
oil  has  fallen  to  58@  60c.,  but  closed  at  60@61c.  Metals  have 
been  quiet  and  without  marked  change.  Straits  tin  on  the 
spot  was  quoted  to-day  at  18-10@18'35c.,  the  lower  figure  bid. 
Crude  petroleum  certificates  have  been  active  and  pauiky  at 
times,  with  as  low  as  74c.  accepted,  closing  firmer,  however 
at  75^c.;  refined  closed  at  7J^c.  ' 

Ocean  freights  have  advanced  in  some  cases;  grain  has  been 
taken  for  Liverpool  by  steam  at  3i,^d.,  flour  at  7s.  6d.@103., 
cheese  at  23s.  6d.@2os.;  for  London  by  steam,  flour  at  10s! 
@lls.  3d.,  cheese  at  308. @ 32s.  6d.;  for  Glasgow  by  steam* 
grain  at  3i^d.  and  flour  at  10s.@lls.;  for  Antwerp  by  steam! 
grain  at  4d.,  and  flour  in  sacks  atl5s.@17s,  6d.;  refined  petro- 
leum in  cases  to  the  Levant  32J^c.,  and  from  Philadelphia  to 
Palermo  19c, 


COTTON. 

Friday,  P.  M.,  September  13,  1884, 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  12),  the  total  receipts  have  reached  42,624 
bales,  against  16,337  bales  last  week,  4,914  bales  the  previous 
week  and  2,865  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884,  57,725  bales,  against 
97,656  bales  for  the  same  period  of  1883,  bhowing  a 
decrease  since  September  1,  1884,  of  39,931  bales. 


Heeeiptt  at— 

Sat. 

Hon. 

Tuet. 

Wed. 

TKuri. 

Fri. 

Total. 

ijalveeton 

1,074 

2,109 

932 

2,595 

1,463 

],S24 

10,017 

Indlanols,  &c. 





.... 

.--. 

727 

727 

Sew  Orleans... 

201 

1,002 

597 

311 

416 

635 

3,162 

Uoblle 

8 

23S 

269 

289 

318 

188 
411 

1,310 
411 

norlda 

Savannah  

1,135 

2,287 

2,419 

3,176 

2,172 

3,7S0 

14,969 

Brunsw'k,  Ac. 

... 





..-. 





Oliarleston 

1,187 

1,979 

992 

1,741 

1,356 

1,155 

8,310 

Ft.  Royal,  Ac. 







.... 

.... 



Wilmington.... 

68 

197 

133 

118 

193 

133 

849 

Horeli'dC.,&e 

.... 



.... 

.... 

Norfolk 

31 

465 

242 

166 

228 

306 

1,438 
6 

West  Point,  Ac 

6 

Sew  York 





.... 

.... 

. . .. 



Boston 

29 

57 

48 

251 

385 

Baltimore 

.... 

.... 

Phlladelp'a,  4o. 

.... 

.... 

.... 

.... 

1,040 

1,040 

Totals  this  week 

3,704 

8,206 

5,646 

8,396 

6.214 

10.438 

42.624 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Reeeiptt  tn 

September  12 


10.017 

Til 

3,162 

1,310 

411 

14,969 


Qalveston  . 

Indlanola.Ao. 
Sew  Orleans. 

Sloblle 

Florida 

Savannah 

Bmnsw'k,  Ac 
Oharleston. 

Pt.  Royal,  Ao. 
Wilmington 

U'headCAe 
Norfolk.... 
West  Point,  Ao 

Sew  York 

Boston  

Baltimore 

PhUadelp'a.Ao. 

Total 42,624 


1884. 


Thit 
Week. 


8,310 
849 


1,438 
6 


385 
1.040 


Since  Sep. 
1, 1884. 


14,091 

1.363 

4,189 

1,849 

474 

19,873 


10,315 

10 

1,003 


1,657 
6 


670 
2,220 


57,725 


1883. 


ThU 
Week. 


15,212 

715 

9,884 

1,694 

135 

16,407 

115 

12,973 

257 

1,433 

150 

3,354 

682 

40 

43 

59 

1,185 


64,343 


Since  Sep. 
1, 1883. 


24.837 

1.430 

14,908 

2,329 

224 

25,433 

113 

18,212 

382 

2,192 

165 

4,7.-3 

931 

247 

79 

72 

1,297 


97,656 


Stock. 


1884. 


6  528 


15,037 

2,571 

304 

12,497 


7,225 
1,S50 
1,004 


58,406 
6,310 
3,899 
4,809 


1883. 


25,035 

288 

45,650 

4,391 


18,287 


14,278 

7 

2,447 

8,313 


95,575 
4,530 

12,000 
5,055 


119,960  235,857 


In  order  that  comparison  may  be  made  vrith  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipta  at— 

1884 

1883. 

1882. 

1881. 

18S0. 

1879. 

Qalvest'n.Ao. 

10,744 

15,927 

14,384 

16,855 

18,320 

15,674 

Sew  Orleans. 

3,162 

9,884 

4,864 

18,369 

9,373 

10,823 

MobUe 

1,310 

1,6!I4 

2,453 

4,934 

2.778 

3,212 

Savannah 

14,969 

16.407 

14,186 

23,113 

31.872 

24,034 

Oharl'st'n.Ac 

8,310 

13.233 

9,031 

11,277 

19,403 

12,342 

yilm'gt'n.Ac 

849 

1,583 

806 

3,161 

3,257 

3,321. 

Sorfolk,  Ac. 

1,444 

4,036 

2,370 

11,563 

14,566 

4,502 

All  others.... 

1,836 

1,582 

1,398 

2,760 

2,626 
102,695 
185.030 

3,020 

rot.  this  w'k. 

42,624 

61,348 

49,512 

94,052 

76,933 

Sinoe  Sent.  1 . 

57.723 

97,656 

83.25.5 

182,72? 

120,907 

Uaiveatun  Includes  Indlauola;  Charleston  includes  Fori  Koyal,  Ac; 
Wlhulnjcton Includes  Uorebead  caty.  Ac:  Norfolk  Includes  City  Point.  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  16,803  bales,  of  which  16,333  were  to  Great  Britain,  308 
to  France  and  371  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  119,960  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


We 

■k  Dnditto  ^ept 

12. 

From  aept  1,  18S4,  u  Sept.  12, 1884. 

ExporU 
frorrv— 

Bxported  t«— 

JH'j^pur 

lull  to— 

Ortat 
Brit'n. 

France 

Oontt- 
nent. 

Total 
Week. 

Oreat 
Britain. 

France 

Conti- 
nmt. 

ntai. 

tJalTSBton 

...... 

Sew  Orleans. . 

119 

lie 

Mobile 

•  .... 

florida   

.... 

toTannah  ..... 

...•«• 

Jharleston*... 

WUmlogtOD.. 



Sorfolkt. 

Sew  York    ... 

13,(X)9 

208 

371 

14,488 

17,498 

334 

871 

18.203 

ioeton..  .  ... 

190 

169 

408 

403 

a  Itlmore 

i.asti 

1,086 

X,806 

1.306 

Fbil>(lelp'a,Ac 
otal 

Total  nsa... 

1,029 

"le.^as 

10,006 

371 

1,029 

"l8r802 

16,667 

1.60S 
20,936 
26.4B6 

^B34 
~7,322 

1.605 

208 

371 

7,990 

21,041 

2,9W 

3.778 

40,T78 

'  Includes  expons  from  Fort  Koya),  Ac, 
t  iQoludea  exporta  ft-om  WOBt  Point.  &o. 


i 
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In  Jidtlition  to  above  exports,  our  tolcKramBto-niKht  also  (rfre 
UB  the  followiii);;  amounts  of  notton  on  shipboard,  not  cleared, 
at  tlio  ports  naniwl.  We  odd  similar  liguros  for  New  York, 
which  are  proparod  for  our  special  use  by  Messrs.  Carey,  Yale 
&  LamU'rt,  89  Hroad  Street. 


On  SMpboard,  not  eteartd—for 

Block. 

Sept.  12,  At— 

ereat 
BrUaln. 

J>>-atte«. 

Otker 
Foreign 

«X|-      Total. 

New  Orleans 

Mobile 

Cnarii'Ston 

fiavaunah .. 

G-MveHton.. .... 

Norfolk 

New  York 

Otber  porta 

2.878 
Nono. 
Nono. 
TOO 
None. 
Nono. 
3..^00 
2.000 

82 
None. 
None. 
None. 
None. 
None. 
Nuue. 
None. 

None. 

None. 

None 
4('0 
.■iOO 

Nono. 
6<i0 
600 

14 
None. 
1,400 
3.000 
1,840 
100 
Nono. 
None. 

2,974 
None. 
1.400 
4,100 
2,a40 
100 
4,100 
2,500 

12083 

2.571 

5,82.'. 

8.897 

4.188 

004 

54.306 

14,172 

Total  1884 

9,078 

82 

2.000 

C,354 

17,514 

102.44G 

rotal  1883 

Total  1882 

6.8fi5 
12,738 

7.!18« 
1,747 

2.910 
1.575 

9,085 
5,082 

26.87G 
21,142 

208,981 
93.083 

Tmt  Sales  and  Prices  of  Furtmra  are  ahown  by  the  follow- 
ing oomi)r<!lien.sivo  tjililc.  In  the  statement  will  te  found  the 
daily  market,  the  prices  of  sales  for  each  mouth  each  day,  and 
the  olodng  bids,  in  addition  to  the  dally  and  totel  saiM. 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  comparatively  slow  for  tlie  week  undar  review,  yet 
the  fluctuations  in  prices  have  covered  a  pretty  wide  range 
Crop  reports  current  on  the  Exchange  have  not  been  favorable. 
The  Bureau    report    was,    however,    less    unfavorable    than 
expected.     On  Saturday  there  was  an  advance,  which  was 
fully  lost  on  Monday,  under  the  comparatively  full  receipts  at 
the  ports.     Tuesday  was  variable,  closing  unchanged,  except  a 
slight   decline  for  September  and  October.     Wednesday  the 
changes  were  slight  and  the  close  irregular.    Yesterday  there 
was  a  semi-panic — the  decline  from  the    close  of  Wedn^day 
amounting  at  one  time  to  14@16  points,  under  the  belief  that 
there  was  nothing  in  the  crop  accounts  to  discredit  estimates 
of  a  material  increase  in  the  yield  over  that  for  the  season  just 
closed  ;  but  there  was  a  partial  recovery  in  the  later  dealings. 
To-day  there   were  slight  fluctuations  and  limited  dealings, 
without  important  changes  from  yesterday,  but  as  compared 
w^thla.st  Friday  the  close  was  at  a  decline  of  10@20  points, 
the  latter  for  September.     Cotton  on  the  spot  remained  quot- 
ably   unchanged   until  yesterday,  when  there  was  a  decline 
of   aj-gC,   leading  to   more  business  for  home  consumption. 
To-day  there  was  ag.i-In  a  fair  business  for  home  consumption, 
the  demand  being  cliicfly  for  the  better  grades,  and  quotations 
were  steady  on  the  basis  of  10^-^c.  for  middling  uplands.    (The 
closing  figure  given  in  our  last  was  for  middling  Orleans.) 

The  total  sales  for  forward  delivery  for  the  week  are  259,100 

balee.     For  immediate  delivery  the  total  sales  foot  up  this  week 

6  ,890  bales,  including  560  for  export,  6,330   for  consumption, 

for  si)eculation  and  —  in  transit.     Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 
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Middling...  I  ICs 
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nou 

9'i6 

9^8 
10>4 
lOifl 

10U„ 

lO'a 
11% 

iii^e 
11% 

!l2<« 


Toes 

~^ 
9'i( 
S'a 

10>4 

ICa 

ion„ 

We 

Ills 
1138 

11% 

121s 


NEW  ORLEANS. 


Sat, 


8 'a 

lOifl 

tola 

111% 

lOiBie 

Ills 

1138 
11»8 

12 
12% 


Mon 


10% 

10>8 

10% 
lOi^ie 

lli« 

1138 
11=8 
12 
12% 


Tne« 


9he 

1018 

10 13 

10% 

I0i5,e 

11% 

11% 

11=8 

12 

12% 


TEXAS. 


Sat. 


8  ■'8 

10% 

lOia 

10% 

lOiSie 

11% 

1138 

11=8 

12 
12% 


mon. 


8 '8 

95,6 

10% 
IOI2 
10% 

lOIBj, 

11% 

1138 
1108 
12 
12% 


Tnea 

"i^ 

95,8 
10% 
10% 
10% 

101516 
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1138 
1108 
12 

12% 
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Good  Ord.. 

Str.G'dOrd  lOH  1 10% 

LowMldd'alQig  lOSs 
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1038 
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1108 
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1038 
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MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MAREBT 
CLOSED. 


Sat  ..iQiiiet 

Mon  .  Qiiiot 

Tues .  (Jiiiot 

We<l  .  yiiift 

ITiurs  Stfiidy  at  %  dec. 
Frl.  .jSteady 

Total.l 


SA^LES  OP  SPOT  AND  TRANSIT. 


Ex-  I  Oon- 
port.  \nimp 


100 


577 
519 
789 
200  1,078 
260  1,904 
....  1,J63 


Spec- 
ut'l'n 


560  6,330 


Tran- 

tit, 


Total. 


677 

619 

789 

1,278 

2,164 

1,463 


Salu. 


33,000 
35.200 
26,300 
31.100 
94.700 
38,300 


6,8901259,100 


Deliv 
eriet. 


200 


100 


IS 


I  I 


I 


I  i§:r 


4 


I  1: 


1  9: 

I  1: 


I  I 
I  li 


I  I 
l«: 


I  I 


!     M 


I  I 
I  «; 
I  I : 


I  S: 
I  I  : 


I 


I  I: 


I 


l«: 

I  li 


BF"  We  have  included  In  the  above  table,  and  shall  contlnne  each 
veeK  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
irtll  be  found  under  each  day  following  the  abbreviation  •'  Aver."  The 
average  for  each  month  for  the  week  lo  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  10-750.;  Monday,  10-700.:  Tuesday, 
10-Goa;  Wednesday,  10-65c.;  Thursday,  10  50c.;  Friday,  lOSOo. 

The  foUovring  exchanges  have  been  made  during  the  week: 
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The  daily  deliveries  civen  above  are    actually  deUvered  tlie  day 
previoos  to  that  on  whiuh  they  are  reported. 


■12  pd.  to  exoh.  100  Mar.  for  April. 
-20  pd.  to  exch.  100  Oct.  for  Sept. 
•30  pd.  to  exeli.  500  Oct.  for  Mar. 
-17  pd.  to  exch.  .=.00  Oct.  for  Feb. 
-14  pd.  to  exch.  100  Jim.  for  Sept. 
■08  pd.  to  exch.  100  Nov.  for  Dot. 


•02  pd.  to  exch.  500  Dec.  for  Oct. 
-03  pd.  to  exch.  100  Nov  for  Oof. 
•13  pd.  to  exch.  500  Jan.  for  Feb. 
400  October  for  Dcoeiuber— even. 
•48  pd.  to  exch.  lOO  Jan.  ror  May. 
•05  pd.  to  oxoh.  100  Jan.  for  Sept. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.    The  Contmental  stocks,  as  well  as 
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those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  12),  we  add  the  item  of  exports  from 
the  United  States,  iucluomg  in  it  the  exports  of  Friday  only. 

1854.  188'^.         18?2.         1881. 

Block  at  Liverpool bales,    650,000     VH-ifiOO     SeaOOO     706.000 

Stock  at  Loudon 69,000       51,500       7u,100       4(),400 

Total  Great  Britain  stock .  719,000  83(,'>00  611,400  752,400 

Btoclcat  Hauiliiirg 4,700  4,800  .S.OirO  1.600 

Stock  at  Bremen 60,400  4.'i,000  31,900  42,50" 

Stock  at  Auistei-dara 42,000  23,i00  lo.^oo  Uti,MOO 

Stock  at  Rotteiilam 800  ),700  1.8U0  3,170 

Stock  at  Antwerp 2,-^00  7,S00  3rO  2.300 

Stock  at  Havre 21o,000  10ii,(iOO  116,000  173,000 

Stock  at  Marseilles b,i)00  lo.ooo  l,ioO  4,5S0 

Stock  at  Barcelona 4'.i,000  57,000  24,000  41,300 

Stock  at  Genoa 13.^.0)  11,000  11.700  15,000 

Stock  at  Trieste Io,0o0  lO.uOO  5,700  S,700 


Total  Continental  stocks.. 


398,200      270,300      200,000      3I9,2>0 


Total  European  stocks  ....1,117,200  1,104,800 
India  cotton  atftiat  for  Eiu-ope.  llo,000  151,000 
Amer'n  cott'u  afloat  for  Enr'pe 
Egj-i)t,Brazil,&c.,aflt  for  E'r'pe 
Slock  In  United  States  ports  .. 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day.. 


3 1 .000 

9.000 

119,9*50 

14,?>81 
3,001) 


53,000 

24,000 

235,857 

4'.',iy9 

4,ol'0 


847,400  1,071, «50 
20i,000      144,000 


53,000 

11,000 

114,2-'5 

11,098 

5,900 


!<7,000 

19,000 

ly7,v!07 

59,125 

2,400 


Total  visible  supply 1,401,741  1,617,856  1,250.223  1,690,382 

Of  the  above,  the  totals  of  American  and  otlier  descriptions  are  as  follows: 

Liverpool  stock bales  384.000  511.000  237.000  550,000 

Continental  stocks 206,000  153,000  64.000  1B8.000 

American  afloat  tor  Europe...  31.000  .'3.000  Sb.OOO  97.0t  0 

United  States  stock 119.960  235,857  114,225  297,207 

United  States  interior  stocks..  14.5-il  42.199  II. '.98  o9.i2> 

United  States  exports  to-day..  3.000  4,000  5.90J  2.41)0 


Total  American 758,511 

Hatt  Indian.  Brazil,  dc— 

Liverpool  stock 266,000 

London  stock (,9..i00 

Continental  stocks 15-2.200 

India  afloat  ior  Europe 1 10,000 

Egypt,  Brazil,  &c.,  afloat O.nOO 


999,056      490,823  1,173,732 


Total  East  India,  &o 

Total  American 


64'1,200 
758.541 


272,000 

51,500 

117.3(10 

154,000 

2  J, 000 

^18.S0O 
9!»;).0:i6 


325,000 

79.400 

142  < '00 

2lli.000 

11.000 


156,000 

46,400 

151.250 

144,000 

19.000 


759.400      516  6  0 
490.8^3  1.173.<32 


Total  visible  «npply 1,401,741  1,617.856  I,2o0,2t3  1,690.382 

Price  Mid.  Ui>l.,  Liverpool....  6%1.        5i3i,;d.  7'ied.  73i(jd. 

t^  The  imports  into  Continental  ports  this  week  have  been 
26,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  213,115  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  154,5 18  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  285,(541  bales  as 
compared  with  1881 . 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  sliipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  following  statement. 
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bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  14,426  bales  less  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  townii 
are  36,399  bales  less  than  for  the  same  time  in  1883. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week, 


Week  ending 

OLOSIKO  qOOTATIONS  FOR  MIDDLIUO  COTTON 

OS— 

Sept.  12. 

Satwr. 

Jfon. 

Tiies. 

Wednes. 

Thtirt. 

FH. 

Galveston — 

10  "a 

lOHi 

101a 

I013 

loia 

IC.Sg 

New  Orleans. 

lOSg 

1058 

lO'ib 

lfl»l8 

loia 

10% 

iMobile 

10^ 

10»« 

io4 

10% 

10%. 

10>e- 

Savannah 

loie 

IOI4 

1014 

10  "4 

1"^8 

10%. 

OliarleHton... 

1038 

1038 

1039 

i05,«a% 

HOSie 

106,g. 

WilmiUKton.. 

lOifl 

1013 

10% 

10  M 

11.4 

lOM 

Norfolk 

10»f) 

10»8 

ID'S 

10»8 

10>j| 

10»8 

Boston 

Ills 

ir-8 

10% 

11^ 

n»8 

IT'S 

Baltiiuoi'e .  .. 

lO'g 

lO's 

1078 

lO^a 

101316 

10% 

PhUadelpUa. 

11=8 

11»8 

ll«a 

;    111« 

lUa 

lOHs 

*nKusta 

10 

10»10% 

1ft 

9'9 

O-'a    . 

978 

Mamphls..  .. 

i:^a, 

10  \i 

Ifl!^ 

10»8 

lOJfl 

Hi  Is 

St.  Louis 

105a 

10^ 

10?, 

10^8 

1C»,8 

lOTlS 

Oinclnnall... 

lO's 

1<)''8 

10^8 

10% 

1"!U 

10% 

L-oliovlllP 

1 1 

1078 

lOVe 

10  78 

10% 

loSj 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  fi'om  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  tlirough  the  outports. 

RKCEII'TS  FKOJI  PLANTATIONS. 


Week 
endlno— 


J  line  37.. 
July    3  . 

■•     H.. 

"      H.. 

"      2j. 
Aug.    1.. 

"       8.. 

"     15.. 

•'     21.. 

"     89  . 
Sept.  5  . 

••     M 


Receipt  a  at  the  Porta.  iSt'k  at  Interior  Tovmg. 


1883. 


9,283 
9,bSR 
8.148 
Q.IM) 
6,123 
4,815 
4.811 

13.3.>i 
;il.0i2 
S8.W-& 

aosia 


1883. 


l'.4I)7 

11.9'4 

11.0-^4 

9.808 

8.296 

7  064 

9.706 

10,105 

11,363 

S2  97 1 

33  30S 

H4  s-s 


1884. 

isca. 

5.642 

50,417 

4,«55 

4a.8»j 

7.5-8 

S3.4r4 

S.SIO 

81  an 

2.^0. 

2-,ii7» 

4.2S3 

S!4.41< 

9,-iia 

Zl.Ol'S 

2.«9' 

ie,'<.35 

?,'iiri 

]4..'-2? 

4  011 

15.52(1 

1«,817 

16.519 

42  «a  I 

49,115 

7»,S09 
74.6)7 

tf4.2.3l< 

61.639 
B7,b8H 
5a.80B 
t2;'llfl 
50,526 
SO.'Oi 
63.576 
5-<9  11 


1884 


39.547 
37,523 
81.941 
28.24 1 
WS.MO 

22  .so; 

20.4C3 

8.3.6: 
16,5!.U 
16  342' 
18.S3l] 
20.427! 


Itee^pte  from  Flant'nt 


1B82.   I    1883. 

175 
2.012 

753 

6.318 

2,7t0 
9-5 

:,4S8 

1.798 
10,141 
21,231 
29,tl81 
.',2.10*' 


2.:66 

7,052 

S.13I 

4,' 83 

66S0 

3.321 

5.026 

9.11s 

9.H75 

22,754 

S7,7i!8 

(>9,70l 


1884. 
I  1,888 

1,996 
113 

1,4S0 

339 

831 

1.C93 

4.657 

1»,85» 

46.187 


*  TU18  year's  llgures  esiiintttea. 

The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  2,633  bales,  and  are  to-night  37,618 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  jilantations  since  September  1,  1884,  were  60,937  bales; 
in  1883  were  107,489  bales;   in  1882  were  85,885  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  42,624  bales,  the  actual  movement  from  plantations  was 
46,187  bales,  the  b;ilance  going  to  iacrease  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  69,761  bales  and  for  1883  they  were 
52,108  bales. 

Weather  Reports  by  Telegraph.— Our  reports  lliis  week 
continued  to  contain  complaints  of  harm  from  the  hot,  dry 
weather  whioli  has  of  late  prevailed  in  the  South.  In  Texas 
the  drought  has  now  been  so  prolonged  that  rain  can  do  no 
good  in  most  sections.  Elsewhere  it  is  very  difficult  as  yet 
to  determine  the  extent  of  the  damage  done. 

Galveston,  Texas. — We  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  seventy-four  hundredths  of  an 
inch.     Average  thermometer  83,  highest  89,  lowest  76. 

Tndianota,  Texas.— It  has  rained  splendidly  on  three  da ys 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-four 
hundredths.  The  rain  was  very  beneficial,  though  too  late  to 
save  the  catton  crop.  Picking  progresses  well.  The  thermom- 
eter has  averaged  83,  the  highest  being  90  and  the  lowest  75. 

Palestine,  Texas. — We  have  had  one  trifling  shower  during 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Picking  is  progressing  finely  and  what  little  cotton  is  made 
will  soon  be  picked.  The  thermometer  has  averaged  83,  rang- 
ing from  70  to  95. 

Htmtsmlle,  Texas. — One  worthless  shower  during  the  week, 
the  rainfall  reaching  nine  hundredths  of  an  inch.  Wells  and 
streams  have  dried  up,  and  there  is  actual  suffering  for  water. 
The  cotton  crop  is  miserable.  Picking  makes  good  progress. 
The  thermometer  has  ranged  from  73  to  96,  averaging  84. 

Lulmg,  Texas. — We  have  had  one  splendid  shower  during 
the  week,  doing  immense  good,  and  some  farmers  think  that 
with  late  frost  a  top  crop  may  yet  be  made.  The  rainfall 
readied  one  inch  and  forty  hundredths.  Average  thermometer 
85,  highest  94  and  lowest  76. 

Brenham,  Texas. — We  have  had  light  showers  on  two  days, 
doing  more  harm  than  good.  The  rainfall  reached  two  hun- 
dredths of  an  inch.    No  amount  of  rain  would  help  the  crop 
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now,  anil  dry  weather  w  wanted  to  pick  wli.it  little  has  been 
mndp.  The  thermometer  haa  averaged  85,  the  liighest  being 
00  and  the  lowest  73. 

Belton,  Texas.— y^e  have  had  rain  on  one  day  of  the  week, 
but  not  enough  to  do  much  good.  The  rainfall  reached  fifty 
liundredths  of  an  inch.  Oood  progress  in  being  made  with 
[licking.  The  thermometer  haa  averaged  83,  ranging  from  70 
to  07. 

Weathf^ford,  Texas.— ^o  rain  yet.  Picking  is  making 
good  progress.  Tho  thermometer  has  ranged  from  68  to  07, 
averaging  83. 

Dallas,  Texas.— Tho  weather  has  been  warm  and  dry  all 
the  week.  Picking  is  making  good  headway.  Average  ther- 
mometer 85,  highest  100  and  lowest  73. 

Columbia,  Texas.— ^\e  have  had  one  good  but  insufficient 
shower  during  the  week,  the  rainfall  reaching  fifty-four  hun- 
ilredtlis  of  an  inch.  The  thermometer  has  averaged  83,  the 
highest  being  94  and  the  lowest  71. 

Hew  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  tho  rainfall  reaching  ninety-four  hundredths  of  an 
inch.     The  thermometer  has  averaged  81. 

Shreveport,  Louisiana.— 'ieXcgram  not  received. 

VicksbuTff,  JUissi.isippi.— Tho  weather  lias  been  warm  and 
dry  all  the  week.    The  thermometer  has  ranged  from  71  to  93. 

Meridian,  JUississippi.— Telegram  not  received. 

Qretnville,  Mississippi.— Tho  weather  has  been  warm  and 
dry  during  the  week,  with  a  rainfall  of  only  ten  hundredths  of 
an  inclu  Tho  bottom  crop  is  safe  and  very  abundant.  The 
middle  crop  will  be  poor,  and  it  is  claimed  that  there  is  no  top 
crop. The  thermometer  has  averaged  88,  ranging  from  81  to  90. 

Columbus.  Mis.\issippi.—Ti.-[egia.m  not  received. 

Little  Hock,  Arliansa-i.—Tho  weather  during  the  week  has 
been  very  warm  and  without  rain  until  Thui-sday  evening, 
when  we  had  a  very  refreshing  shower,  which  has  cooled  the 
atmosphere  greatly.  The  rainfall  reached  ninety-one  hun- 
dredths of  an  inch.  Average  thermometer  79,  highest  92  and 
lowest  60. 

Fort  Smith,  ArJcansas.—Wo  have  had  rain  on  one  day  of 
tho  week.  Since  my  last  report  crops  in  this  part  of  the  State 
have  sufl'ered  much  from  drought— so  much  so,  that  prospects 
are  claimed  to  be  not  as  good  by  about  twenty-five  per  cent. 
Cotton  is  opening  rapidly,  and  is  coming  in  m  as  great  volume 
as  last  year.    The  thermometer  has  ranged  from  64  to  94. 

Helena,  Arkansas. — With  the  exception  of  one  sprinkle, 
the  weatlier  has  been  warm  and  dry  all  the  week.  Tlia  rain- 
fall reached  but  four  hundredths  of  an  inch.  Crop  accounts 
are  less  favorable.  Picking  has  commenced.  Rains  have  been 
partial.  The  thermometer  has  averaged  81,  ranging  from  70 
to  91. 

Newport,  Arka7isas.—Te\egra.m  not  received. 

Memphis,  Tennessee.— Tele^am  not  received. 

Na-inniUe,  I'enntssee.—We  have  had  rain  on  three  days  of 
the  week,  tho  rainfall  reaching  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being  89 
and  the  lowest  70. 

Monile,  Alabama.— It  was  showery  on  two  days  in  the  early 
part  of  tlie  week,  but  the  latter  portion  has  been  clear,  pleas- 
ant and  warm.  T)ie  rainfall  reached  ninety-nine  hundredths 
of  an  inch.  Picking  is  progressing  finely.  The  thermometer 
has  averaged  78,  ranging  from  70  to  93. 

Moutgomery,  Alaoama. — The  weather  has  been  dry  and 
hot  as  blazes  most  all  the  week.  The  rainfall  reached  fifty- 
eight  hundredths  of  an  inch.  Picking  is  progressing  rather 
slowly,  as  it  is  too  hot  to  work  effectually.  The  thermometer 
has  ranged  from  66  to  92,  averaging  79. 

Selma,  Alaoama. — Tlie  weather  has  been  warm  and  dry  all 
the  week.  Rust  is  claimed  to  be  developing  badly.  Crop  esti- 
mates are  unchanged.  Average  thermometer  78,  highest  94 
and  lowest  66. 

Madison,  iflorida. — Telegram  not  received. 

Macon,  Georgia. — We  have  had  very  light  showers  on  two 
days  of  the  week,  but  to-day  there  are  some  indications  of 
rain.  Picking  is  progressing  finely.  The  thermometer  has 
averaged  80,  ranging  from  68  to  91. 

Columbus,  tieoryia. — We  have  had  no  rain  all  the  week. 
Crop  accounts  are  gloomy.  The  thermometer  has  rangel  from 
09  to  90,  averaging  83. 

Savanuah,  tieorgia. — It  has  rained  on  five  days  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
three  inches  and  seventy-one  hundredths.  Average  thermom- 
eter 78,  highest  85,  lowest  72. 

Augusta,  Georgia. — We  have  had  heavy  general  rain  on 
two  days  of  tho  week,  the  rainfall  reaching  two  inches  and 
fifty-two  hundredths.  Crop  accounts  are  unfavorable,  the  bad 
effects  of  the  recent  drought  being  felt.  Shedding  is  reported 
in  places.  Appearances  generally  point  to  a  considerable  re- 
duction in  yield.  Picking  progresses  well  and  cotton  is  being 
marketed  freely.  Tho  thermometer  has  averaged  79,  the  high- 
est being  90  and  the  lowest  71. 

Atlanta,  Oeoi-gia.—The  weather  has  been  hot  and  dry  dur- 
ing the  week,  with  a  rainfall  of  one  hundredth  of  an  inch. 
It  is  claimed  that  rust  t)rovail8  in  cotton.  The  (fhermometer 
has  averaged  77-7;  ranging  from  60  to  89. 

Vharleuon,  SoiUh,  Carolina. — It  has  rained  on  two  days  of 
the  week,  the.  rainfall  reaching  two  inches  and  eighty-three 
hundredths.  The  thermometer  lias  ranged  from  73  to  9i, 
averaging  79. 


Colutnbia,  South  Carolina. — It  liaa  rained  on  four  days  of 
tho  week,  tho  rainfall  reaching  three  inches  and  flfty-flve 
hundredths  of  an  inch.  We  hear  rumors  of  tho  appearance 
of  caterpillars,  but  think  them  of  little  iin|K>rtance,  It  in 
(claimed  that  rust  is  developing  badly.  Average  thermometer 
70,  highest  83,  lowest  71. 

The  following  statement  wo  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  11,  1884,  and  .September  13,  1883. 


Rnw  Orleans Below  biKh-water  mark 

Uemptatg Above  low-water  mark. 

Hashvllle Above  low-wiitcr  mark. 

Bttreveport Above  low-water  mark. 

71olabarK Above  low-water  mark. 


StpL  U. '84 

Fept.  13.  '89. 

Peel. 

Inelt. 

Feet. 

tneh. 

12 

5 

12 

0 

6 

0 

ft 

3 

•> 

4 

0 

9 

0 

ft 

2 

10 

0 

0 

8 

0 

New  Orleans  reported  below  liigh-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotto.v  Movement  from  all  Ports.  — -  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Boml)ay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  tho  Bomliay  statement 
for  the  week  and  year,  bringing  tho  figures  down  to  Sopt.  11. 

BO.MB.lY  RECEIIT8  AND  BHIPaBNTS  FOB  FOUK  YEAB8. 


rear 


1884 
18^3 
1882 
1981 


Bhipmente  thit  week. 


Great 
Bril'n. 


Oonli- 
nenl. 


3.000  2.000 

?,0*>  

4.0110  1.000 

4.0001  2,00) 


Total. 


Shipment'  nnee  Jan.  1. 


Oreat      Oanli- 
Britain    nent. 


Total. 


5.000  iRa.ooo  008,000  i,o;t7,ooo 

2,0011  44i,00O;77i).0O0   1,'.;'.;i.O0O 

5.000,740.000  sii.i.oooi.3a.">.oo« 

H,0O0'3n2  0O0|53e,0O0l     8:>8.00n 


Heeetptt. 


Thit 
Week. 

3.000 
4.000 
.1,000 
7.00.1 


Jan.l. 


1,542.000 
1  647.0<  0 
l.Hlo.rvo 
I.lS.-i.OOO 


According  to  the  foregoing,  Bombay  appetirs  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1 ,000  bales,  and  an  increase  in  shipments  of  3,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  127,000  biles. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shlpmetits  for  the  week. 

Shipments  9inee  January  1. 

Great 

Oonti- 

OretU 

Britain. 

ne»<. 

Total. 

Britain.. 

Continent. 

Total. 

Oalcutta- 

1884 

82,500 

39.700 

122.200 

1883 

200 

200 

8  4,v!0D 

IO.bOO 

bd.UOO 

Madras— 

1884 

30.100 



30  400 

1883 

13,5jO 

l.Ouu 

14,oOu 

All  others— 

1884 

0.^00 

3,01 0 

12,400 

2G.9W 

15.900 

42.800 

1883 

8,i00 

8,200 

29.JOO 

ti,,00 

ib.QM 

Total  all- 

1884 

9.400 

3,0C0 

12,100 

14S,800 

55.60.) 

20 1,  too 

li^S.^ 

R.4'iii 

8.400 

12«.'>0() 

IS.'OO 

tJ-j.lOO 

The  above  totals  for  the  week  show  th:it  the  m  ivement  fronx 
the  ports  other  than  Bombay  is  4,000  bales  mors  thin  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  correspoadiag 
periods  of  the  two  previous  years,  are  as  follows: 

E.^PORTS  TO  EUKOPB  FROM  ALL  INDIA. 


Shipments 

to  <M  Europe 

froiiv— 

1884. 

1883. 

1882. 

Thit 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Thit 

week. 

Since 
Jon.  i. 

Bombay 

Ail  otber  ports. 

5.000 
12.400 

17.400 

1,007.000 
204,400 

2.000 
8,100 

1,2^4.000 
1 15.100 

5  000:i,i<3.'>.000 
2,800|    265. aOO 

Toua 

1  301.40i> 

10.400  1..169.1'10 

7.800  i.coi.eoo 

This  last  statement  affords  a  very  interesting  comparison  o 
the  total  movement  for  the  three  years  at  all  India  porta. 

Alexandria  Receipts  and  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benichi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
I  orresponding  week  of  the  previous  two  years. 


^lej-auiiria,  Jiavpt, 
Septeml^r  10. 

1884. 

1883. 

1683 

Beoeipts  (oantars*)— 
This  week.... 
Since  Sept.  1 

2.000 

2,000 

IhU 
week. 

Since 
Sept.  1. 

Thie 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sitiee 
Sept.  1. 

Exports  (bales) 

Xu  ijiverpool..... 

To  Oontlueut ....  .... 

'"" 

Total  Europe 

*  Aoantar  l8  93  lbs. 
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Tlus  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  10  were  2,000  cantaxs  and  the  sliipments  to  all  Europe 
bales. 

Manchester  Market. — Our  report  received  from  Manchester 
-bvnight  states  that  the  market  is  quiet.     We  give  the  prices 
tor   tOKiay    below,    and    leave    previous    weeks'    prices 
■comparison 


for 


1864. 

1883. 

32t  Oop. 
IvHtC 

8>4  n>$. 

Oott'n 

32<  Oop. 

8H  lb: 

Ooti'n 

Mid 

SMrtingi. 

rpJ'/» 

ItoUt. 

Shirlingt. 

Upl^$ 

d.         d. 

».    A.      B.     (\ 

d. 

d.        d. 

s.    d.      8.    d. 

rt. 

-J'ly  11 

SSg  »  9ie  5    7    a7    1 

dhf. 

838  a  9i8'5    9    a7    lij 

5>a 

"13 

3»8  »  9i8  5    7    a7    1 

6'4 

8'4  a  9 

5    8    a7    0 

?J'« 

"    25 

8=8  «  S's  5    7    97    1 

6  "4 

8I4  9    9 

6    6     ©7    0 

5^16 

Aug.  1 

"      8 

8=8  a  sisls    8»sa7    !>« 

K14 

bi4  »   9 

a    8    ®7    0 

5=8 

8»i8a  9^5    S'aal    l^a 

6% 

S"*  »  9 

5    8    »7    0 

bU,6 

"    15 

g9i««  9% 

5    8isa7     l^a 

Wis 

8I4  ®  9    ;5    6    «7    0 

5^'« 

"   22 

8'2    391|6 

5    7'a«7    C^ 

(i'i« 

814  ®  9      5    G    ®7    0 

5=9 

"   29 

SSlB®    9% 

5    7ifla7    0»s 

6M 

83i6®  87ei5    6    ®7    0 

5=8 

'Sopt.  5 

80|e«  9Je 

5    8><ia7    ]>s 

6Sie 

83,63   R'sS    li    a7    0 

&U16 

••12 

8»i.»  a^lS    8'a»7    lis 

6 '8 

8>4  a   S'^e  5    6    «7    0 

513i6 

Annual  Cotton  Crop  Statement.— In  our  editorial  columns 
•will  be  found  our  annual  crop  statement,  with  the  usual  facts 
.aad  information  with  regard  to  consumption,  &c. 

New  York  Cotton  Exchange.— Last  year  we  directed 
attention  to  losses  occasioned  by  fraudulent  bills  of  lading 
issued  by  accredited  agents  of  Southern  railroad  companies^ 
and  to  the  necessity  of  adopting  means  to  lay  the  responsibility 
on  the  right  shoulders,  but  altliough  several  bills  have  been 
introduced  in  Congress  for  that  purpose,  yet  no  progress  has 
been  made.  The  subject  now  appears  to  be  taken  up  by  the 
Board  of  Trade  &  Transportation,  and  it  is  to  be  hoped  that 
the  united  efforts  of  all  concerned  will  load  to  a  desirable 
lesult.    It  is  of  too  much  importance  to  be  allowed  to  rest. 

EuEOPEAN  Cotton  Consumption.— By  cable  to-day  we  have 
Mr.  Ellison's  cotton  figures  brought  down  to  September  1  this 
year  and  last  year.  We  are  not  a  little  surprised  to  notice  how 
material  are  the  changes  in  estimated  consumption  he  has 
made  this  month,  not  only  for  1884,  but  also  for  1883.  Tlie 
takings  by  spinners  in  actual  bales  and  pounds  he  gives  as 
follows: 


EaYPTiAN  Cotton  Crop.— Our  advices  from  Alexandria, 
under  date  of  August  16,  speak  as  follows  on  the  cotton  crop 
of  Egypt : 

"The  news  from  the  interior  is  still  good,  and  according  to 
present  appearances  the  harvest  will  be  3,000,000  of  cantars. 
However  we  must  not  forget  that  the  months  of  August  and 
September  are  the  most  critical  months,  and  consequently  the 
harvest  cannot  be  considered  as  assured  before  the  middle  of 
October.  Some  parcels  of  new  cotton  have  arrived  on  the 
market,  and  have  been  sold  as  samples.     The  quality  is  good." 

The  AoRicLtTURAL  Department's  Report  for  September. — 
The  Agricultural  Department's  report  on  cotton  for  September 
1  is  given  in  full  below: 

The  Department  of  Agriculture  reports  that  the  onndition  of  cotton 
on  the  Ist  of  September  was  lower  than  on  August  1,  by  reason  of 
drought,  which  has  becu  severest  lu  Texas,  yet  felt  in  every  State  east 
and  north  to  North  Carolina.  Tlio  apprehension  that  too  succulent 
early  growth  would  wilt  under  higherteniperatare.  and  ab.scnee  of  rain, 
has  been  realized  too  generally.  Local  areas  on  the  Atlantic  coast 
appear  to  have  h.ad  suincieut  moisture  at  a  few  iioints,  too  much  ou 
low  lands.  The  etTect  of  these  meteorological  changes  lias  been  the 
wide  prevalence  of  rust  and  the  shedding  of  leaves  and  young  bolls.  In 
light  soils  the  fruiting  will  bo  hastened,  the  top  iiolis  aireadi-  forming. 
In  those  of  greater  moisture  there  Is  a  strong  weed,  and  with  deferred 
frosts  a  good  crop  may  be  made. 

1  here  arc  few  fisses  by  the  caterpillar.  When  it  has  appeared  it  was 
promptl.v  met  by  poisoutms  applications  as  a  rule. 

Tlie  boll  worm  has  been  more  abundant  than  usual,  and  has  not  had 
treatment  sufDclentl}'  prompt. 

The  average  condition  for  the  whole  field,  which  was  87  in  the  pro- 
ceding  report,  is  reduced  to  821*.  though  Texas  is  the  only  State  below 
that  average.  The  only  ynars  of  the  preceding  ten  having  lowir  aver- 
ages lu  September  were  1874  three  aud  a  half  points  lower,  188 1  when 
the  average  was  only  70.  and  last  year  wuen  It  was  74.  The  weatlier 
of  the  next  throe  months  may  modify  lor  better  or  worse  the  actual 
result  of  the  harvest. 

The  State  averages  arc;  Virginia,  S9;  North  Carolina,  90;  South  Care- 
Una,  87;  Georgia,  80;  Florida.  SH;  Alabama,  84;  Mississippi,  83;  Louisi- 
ana, 84;  Texas,  72;  Arkansas,  83;  Tennessc,  90. 

That  the  reader  may  have   for  comparison  the  condition, 

according  to  the  Agricultural  Department,  on  September  1  of 

previous    years,   we  give    the    following,   collated    from  its 

reports: 


From  Oct.  1  to  Sept.  1. 


For  1883-84. 
Takings  by  spinners. ..bales 
■  Average  weight  of  bales.. 
Takings  in  pounds 


For  1882-83. 
Takings  by  spinners . .  .bales 
Average  weight  of  bales . 
Takings  In  pounds 


Great  Britain 


3,164,000 

429 

1,357,350,000 


3,143,000 

442 

1 ,389,200.000 


Continent. 


2,835,000 

421 

1,201,955,000 


3,269,000 
423 


Total. 


0,019,000 

425 

2,559,311,000 


6,412,000 
432 


1 ,380,787,00012,769,903.000 


On  account  of  the  corrections  made  in  consumption,  we  are 
not  able  to  furnish  our  usual  table  of  the  details  for  each 
month.  But  we  give  the  following,  which  is  Mr.  Ellison's 
statement  of  the  total  takings  and  consumption  for  the  48 
-weeks  of  tlie  season  to  Sept.  1  in  bales  of  400  lbs.  each. 


Oct.  1  (0  Se.jH.  1. 

18S3-84. 

1882-83. 

JBciUs  of  400  lbs.  each. 
OOOs  omUled. 

Orcat 
Britain 

Conti- 
nent. 

Total. 

Oreal 

Britain 

Conti- 
nent. 

Total. 

flpinners*  stock  Oct.  1. 
Takings  to  Sept.  1.... 

93, 
3,393. 

344, 
3,005, 

442. 

6,S03, 

82, 
3,473, 

139, 
3,452, 

221, 
8,925, 

Supply 

Ooasnmpt'n  48  weeks 

3.491, 
3,420, 

3,349, 
3.120, 

6,840, 
0,540, 

3,555, 
3,480, 

3,591, 
3,120, 

7,146, 
6  600, 

l^lnners'  stock  f=cpt.  1 

71, 

229, 

300, 

75, 

471, 

54  0 

States. 

•* 

00 
00 

CO 
X 

on 

00 

00 
QO 

rH 

72 
6- 
71 
87 
80 
74 
76 
65 
55 
62 

72 

0 
00 

OD 

2 

QO 
t* 

00 

t* 
i- 

to 

s 

to 

2 

90 

80 
76 
75 
87 
9? 
88 
91 
9.< 
96 

t^ 

00 

87 
86 
77 
77 
81 
74 
"2 
65 
47 
52 

CO 

i^ 

00 

95' 

86 
90 
85 
85 
82 
80 
(12 
93 
92 

88 

00 

No.  Carolina.. 
80.  Carolina  . . 

Georgia . 

Florida 

Alabama 

Mississippi 

Lduiciaua  ..  .. 

Texas 

Arkansas 

Tennessee ..  .. 

Average... 

90 

87 
86 
-18 
84 
83 
84 
72 
53 
90 

78 
70 
70 
93 
76 
75 
77 
67 
80 
89 

88 
95 
89 
83 
90 
81 
89 
101 
100 
89 

92 

100 
93 
9. 
91 

86 
88 
8a 
97 
95 
90 

92 

83 
81 
^2 
8". 
8t 
89 
87 
66 
91 
107 

85 

80 
80 
81 
HI 
92 
89 
81 
101 
98 
91 

90 

63 
85 
77 
94 
ill 
8S 
92 
70 
99 
100 

86 

96 
91 

90 
83 
83 
87 
90 
87 
97 
119 

101 

•95 

96 

92 

88 
HO 
86 
94 
78 
92 

82-j!74 

92-3 

88-3 

70-4 

91-2 

Taking  the  above  figures  for  September,  and  adding  them  to 
those  for  the  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year: 


Our  cable  also  states  that  the  consumption  in  Great  Britain 
for  August  has  been  68,000  bales  of  400  lbs.  per  week,  and  on 
the  Continent  66,000  bales  of  the  same  weight.  For  July  Mr. 
lEllison  estimated  the  consumption  in  Great  Britain  at  70,000 
baJes,  and  for  June  at  73,000  bales;  and  on  the  Continent  June 
and  July  were  lx)th  estimated  at  68,000  bales. 

East  India  Crop  Prospects.— By  cable  from  Bombay 
-to-day  we  are  advised  that  crop  accounts  in  the  districts  tribu- 
tary to  that  port  are  generally  satisfactory.  Floods  are  reported 
in  portions  of  Broach,  but  they  have  done  but  little  harm  as 
yet.  The  rainfall  at  Bombay  since  the  monsoon  set  in  has 
Bleached  55'98  inches. 

.   East  India  Crop.— The  Bombay  Price  Current  of  August 
•'4  gave  the  following  concerning  the  cotton  crop  : 

•"Prom  the  Berurs  and  Khandeish  the  accounts  of  the  growing  plants 
*re  all  that  could  be  desired,  with  the  exception  of  parts  here  ami 
there  -B-hcre  low-lying  fields  have  sutrered  slightly  from  too  much 
■Irfsture.  In  Breach  a  similar  state  of  matters  prevail.';,  but  further 
aorth  toward  Veerumgaum  and  in  the  Bhowuugger  districts  tine 
•weatlierls  wanted  to  enable  sowing  to  bo  completed.  As  the  indioa- 
••ons,  however,  seem  if  favor  of  a  break,  tlie  probability  is  that  even 
tadie  places  instanced  we  shall  yet  have  a  good  crop." 


1884. 

1833. 

Slates. 

Jm»i«. 

July. 

Aug. 

Sept. 

Aver 

Jun£. 

Julu 

Ann. 

Sept. 

78 

Aver. 

N.Civrliua 

95 

87 

87 

90 

S9-3  ' 

81 

91 

87 

84-2 

S.  Car'lmn 

97 

93 

91 

87 

920 

85 

91 

80 

70 

81-5 

Georgia . . 

96 

90 

90 

R« 

905 

86 

93 

78 

70 

81-8 

Florida... 

99 

99 

97 

88 

95-7 

91 

95 

93 

93 

93-8 

Alabama. 

93 

93 

92 

81 

90-5 

87 

87 

83 

76 

83-3 

Misa'sippl 

87 

83 

89 

83 

85-5 

86 

89 

HT, 

75 

83-7 

Louisiana 

72        74 

s.-j 

84 

78-8 

91 

91 

85 

77 

86-0 

Texas  

77 

81 

79 

72 

77  0 

89 

93 

87 

67 

840 

Arkansas. 

85 

86 

87 

83 

8.)-2 

87 

84 

83 

80 

835 

Tennessee 

92 

89 

92 

90 

90-8 

78 

88 

90 

89 

80-3 

Average 

87 

86 

87 

8.;-5 

85-a 

86 

90 

84 

74 

83-5 

From  the  above  it  will  be  seen  that  the  averages  for  the  four 
months,  with  the  exception  of  Louisiana  and  Texas,  are  above 
similar  averages  for  same  months  of  last  year.  But  for  the 
month  of  September,  Florida  is  the  only  State  with  a  lower 
average  now,  the  others  being  in  general  much  above  1883. 

South  Carolina  Agricultural  Report  for  September  1. 
— The  report  of  the  State  Agricultural  Department  on  cotton 
for  the  month  of  August  was  issued  on  the  5th  inst.,  and  is  aa 
foUo-ws: 

The  excessive  rains  in  June  and  July  gave  the  cotton  plant  a  vigor- 
ous growth,  and  during  the  latte'-  part  of  July,  after  it  had  been  freed 
of  grass.  It  fruited  well,  but  the  weed  was  full  of  sup  and  this  rains  have 
been  followed  by  cool  nights  and  a  protracted  drought.  These  unfavor- 
able conditions  have  caused  the  plant  to  shed  heavily.  Rust  has 
appeared  in  every  county,  and  the  bolls  are  opening  prematurely.  The 
growth  of  the  plant  has  been  checked,  and  in  some  sections  all  the 
blooms  and  e(|uarea  have  been  cast,  leaving  ouly  bolls  partially  and 
fully  matured  to  ripen.  The  crop  is  from  ten  days  to  two  weeks  later 
than  usual.  The  yield  now  depends  largely,  especially  in  the  northern 
part  of  the  State,  upon  the  fall  seasons.  If  frost  comes  early  the  crop 
will  be  cut  short,  but  a  late  fall  will  be  very  favorable.  This  summary 
of  the  returns  applies  to  the  Btate  generally,  but  there  are  exceptions 
to  these  eonditimis.  In  poitions  of  nearly  every  coimty  the  correspond- 
ents say  that  wlierc  the  crops  have  been  well  -worked  aad  fertilized  it  is 
fully  up  to  an  average. 

The  condition,  coiniiared  to  an  average.  Is  reported  in  Upper  Carolina 
at  89,  Middle  Carolina  at  87,  Lower  Carolina  at  93.  Average  tor  the 
State  89.  At  the  same  date  in  1882  the  condition  was  reported  at  91, 
and  in  1883  nt  84.  The  present  condition  of  the  crop,  therefore,  la 
below  1882,  b;t  better  than  1883. 
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.luTK  Butts,  Ha<ioiN((,  &(_■.— There  has  h>ot«n  consiilorablo 
activity  in  baKK''iK  <liirintr  tlio  week,  ami  Imyors  nro  more  diH- 
poseU  to  o|HTiite.  Ordors  are  coniinj;  in  ([iiite  freely,  and 
prices  are  lirni,  with  Bcllors  disixised  to  ask  moro  money. 
There  have  been  sales  of  a  few  thousand  roll.s  in  lots  at  full 
fi(?"res,  and  the  m.'irket  cIohcs  at  Uf'^o.  for  IJ^  lb.,  lOJ^o,  for 
l-'4  lb.,  lie.  forlj  lb.  and  lV)^r.  for  standard  jjrades  for  job- 
binji;  orders,  but  a  round  parcel  can  be  had  at  a  reduction  on 
above  figures  of  2^.^(iii5  per  cent,  aocording  to  size  of  order. 
Butts  have  been  in' moderate  demand,  but  the  market  is  not 
active.  .Small  parcels  are  reported  moving,  some  3.000  bale.s 
finding  takers  at  1  13-16@2c.  for  paper  grades  and  2ig@a%c. 
for  bjigging,  low  or  pirmo  quality. 

CtoMPABATivE  Port  Rkceipts  and  Daily  Crop  Movement. 
— A  coinpariiKHi  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  dilferent  years  do  not  end  on  the  aaiue  day  of 
the  month.  We  liave  conseiiuently  addeil  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  rujuler  may 
constantly  have  before  him  the  data  ft)r  seeing  the  e."cact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1883,  has  been  as  follows. 


This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  1,169,163  bales  less  than  in  1833-83  and 
130,211  bales  more  than  at  the  same  time  in  1881-83.  The 
receipts  since  September  1,  1884,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


Ig'H 

1883. 

1882. 

1881. 

1830. 

1879. 

Bept.l.... 

2,!)44 

2,765 

5,0 -J  5 

5.60U 

5.037 

3.4t»0 

"    2.... 

2,5-16 

8. 

2,890 

10,356 

5.0i:9 

1.348 

"    8.... 

2,0  .2 

7,215 

a. 

10,182 

10.512 

1  391 

"     4.... 

2.5  m 

3,996 

5,86S 

8. 

6.47J 

2,264 

"    5.... 

5.04 

6,169 

3,39b 

IS, 859 

S. 

4,'>27 

"    6.... 

3,704 

4,9u.. 

5,0,io 

9,06; 

14.751 

2,104 

"    7.... 

8. 

S,  i  i)4 

4,t93 

7.63: 

9,31.^ 

8. 

"     8.. 

8.20e 

SM'i 

6,  t('5 

8,l8i 

8,61(j 

5,454 

"    0.... 

5,010 

8. 

f,105 

1^,70: 

11,096 

5,121 

"10... 

8.3!)U 

13,920 

a. 

13,05i 

10.862 

4,873 

"  11.... 

6.2U 

9.486 

11,202 

8. 

15,646 

4,S^8 

"  12... 

10,45:* 

8.0(8 

5,645 

16.595 

8. 

7.;'.3i3 

Total 

57,725 

72,895 

56,995 

118,32o 

97,981 

43,974 

Percental 

e  of  total 

port  rso'r 

t«  Sept  12 

01 -.50 

00-95 

02-51 

01-67 

00 '8 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1.5,170  bales  less  tlian  they  were  to  the  same 
day  of  the  mouth  in  1883  and  730  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1833.  We  add  to  the  table 
the  percentages  of  tot.al  port  receipts  which  had  been  received 
to  September  13  in  each  of  the  years  named. 

The  FoLLOwiNa  are  the  Gross  Receipts  of  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1881. 


BeceipU 

from — 

NSW 

TOBK. 

Boston. 

Philadblph'a 

BAI,TmORIE. 

ThU 

Since 

ThU 

Sines 

ThU 

Since 

ITlis 

Since 

week. 

Sept.  1. 

week. 

Sept.  1. 

wetk. 

Sept.  1. 

wetk. 

Sept.  1. 

New  Orleans. 

4;wi 

8,752 

Texas 

4,  ISO 

0.403 

t.     -  . 

esTannah.  .. 

Lsai 

2.211 

7 

7 

158 

136 

203 

203 

Mobile 

.  ... 

Florida .. 



8o.  Carolina. . 

«,«T9 

2.506 



No.  Carolina.. 

134 

IS8 

Virginia 

851 

27; 

149 

1491 

lOU 

100 

11 

17 

Norlh'n  ports 

609 

500 

Tenneflsee.ftc 

891 

391 

1.083 

1,083 

Foreign 

807 

8P2 



This  year... 

1S.S12 

Ifl.lSl 

1.056 

1.058 

1.341 

1,311 

220 

220 

I*st  year.. 

27,873 

H2.I 

924 

2.001 

2,001 

3,742 

3.742 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  14,48S 
bales,  against  15,866  bales  last  week.     Below  we  give  our  usual 


table,  showing  the  exports  of  cotton  from  Now  York,  and  their 
direction,  for  eiu-h  of  the  last  four  weeks;  al.-jo  the  total  export* 
and  direcliom)  since  September  1,  1881,  and  in  the  last  coltmiii, 
tlio  total  for  the  same  period  of  the  previous  year. 

KXPOuTKor  0orrja(BAi.8!«i  raoM  Suw  Touk  sinob  Sept.  1.  IStM. 


Week  etiding— 

Total 

since 

Sept.   1. 

fxntrnsx 

ymr. 

Bxporledto— 

A  ng, 
21. 

Au). 
2i. 

Se])t. 

4. 

(•fpt. 
11. 

9,354 
9.354 

7,833 

10.453 

13.909 

13,900 
208 

17.231 
207 

17,499 

334 

14.490 

Other  British  porta 

1,233 

267 

i— 

Total  TO  Orsat  Bbitain 

9,110  10.720 

14,»0»- 

85 

126 

7&r 

Other  French  ports 

Total  FBBMcn 

Bremen 

"I'OO 
700 

85 
i',92'i 

128 

"'906 
300 

208 
371 

3;m 

871 

752 

Other  ports. .............. 

ToTALTO  North.  Eoropk 

Spaln.Op'rto.aibralt'r.&o 
All  other 

1,300 

l,921j   1,200 

2('0    3,820 
620    

371 

371 

1,643- 

2,SS3 
604 

Total  Spain,  &o 

10,651 

82o:   3,S20 



3.4»7 

aRxxn  Totai 

11,912  15,S6« 

14.488 

18,203 

ao,89» 

Shippino  News. — The  exports  of  cotton  from  the  Untted 
States  the  past  week,  as  per  latent  mail  returns,  have  reached 
15,613  bales.  So  far  as  the  Southern  ports  are  concerned,  tbeee 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 

New    York— To    Liverpool,    per  steaniprs   America,  677 

BritHutila,  1.931 Ciiyof  Rome,  21i0 Cc.unseilor,  1,503 

....Gallia,  1,763. ...N.-i«iiivtli,  1,313. ... Heniblle,  1,  5) 

St.  Ronima.  2.372.. ..Wisconsin,  2,115 IS.IOft 

To  Havre,  pin-  xtL-aiiier  Nurinandio,  'liii 20(i 

To  Bieiiieu,  per  suuiuers  ivroupriuz  ITicdrlcU  Wilheiiu,  321 

Kuilii,  rio 371 

Wrw  Oiii.bA.Sa— To  LiviM-pool,  per  stiMiuer  f^tra-' a;rlv,  119....         IIB 

Balt.mohk— To  l.iverpoiil.  per  Htearnnr  <1  ■■  Iprmo.  i20 220 

B09T  )N— To  Liverpool,  per  stBaii  er  Norseman,  20i Si09 

PfllL  vUELi'HiA— To  Liverpool,  per  steamer  Illinois,  576 576 

Total ^ ^ 15.612 

The  particulars  ui  these  shipments,  arranged  in  our  usa&l> 
form,  are  as  follows: 

L'vtrpod, 

NiwYoik ■  13, 'OJ 

N-*-Oil'au8 119 

Biliiuiurd 220 

B)-,toii 209 

Pj  lade  phi,> 576 

T.iiil 13,033  203  371  15,612 

Below  we  ai  lU  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

B(),-,Tox— For  Liverpool-Sept.  10— Steamer  Ml  sourl,  199. 
Baltimokk— For  Liverpool-Sept,  10 — Sleamer  Hiiiuicoa.  l.OSfl. 
l"HiLAU,-;i  I'UIi— For    Liverpool- Supt.    10— Steamur   Biitish    PrinoOM. 
1,02  J. 

Cotton  frei2;hts  the  past  week  have  been  as  follows: 


Bit  ■'• 

Bremtn, 

Total. 

2Jo 

371 

1  l,4>-S. 
ll!> 
220- 
20» 

576- 

Liverpool,  steam  d. 

I'l,  sall...d. 

Havre,  steam.... e. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamburg  ateam.e. 

l)o  8all...c. 
Am:.t'd'm  steam. c. 

l>n  HaU...e. 

Reviil.  steam...  d 

uo     sail c. 

B.ircclona.steam.e. 

Genoa.  Hteam e. 

Tri>-8to,  steam  ...e. 
Anrworn.  st*>rtm..c. 


"IB- 
'is* 


Man. 

Tuet. 

Wednt: 

'64* 

Thwt. 

'e«* 

'e** 

'e«* 

"S2* 

"32* 

"32* 

"33" 

■'is* 

■^is* 

'is* 

'l"i- 

he' 

sis* 

'is' 

»!«' 

V 

4" 

»8* 

%* 

leS'aa* 

'l6®''33' 

3i8®732« 

S,8a73,. 

V 

•is* 

"is* 

»1S* 

»ie* 

'is* 

9l8* 
6l8* 

»IS* 

Fri 

"32* 


»i»* 


•  UompriMsea. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following-. 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  whioh  exporters  took 

Of  which  epeoulators  took.. 

Sales  Americau  ... ...... 

A  aual  export 

Forwarded 

Total  stock  -Estimated ^. 

Of  which  American- Estir^ 
Total  Import  of  the  week...... 

Of  which  American 

A noant afloat 

Of  which  Araerioan 


Atig.  22. 

43,000 

4,000 

l.OOC 

30.000 

6,000 

4,000 

779.000 

478.000 

20.00C 

14,000 

77,000 

12,000 


Aug.  29. 

55.000 
3.000 
2,000 

38,000 

5,000 

3.000 

737,(iOe 

446,000 

15,000 
8,000 

80,000 

23,000 


Sept.  5. 


63,000 

4,000 

6,000 

41,000 

5,000 

5,000 

697,000 

417,000 

2.'>.00l- 

15.000 

59.000 

10,000 


SepU  12. 


57,000 

6.00O 

2,000' 

38,00O 

5,009 

5,O0O 

650.00O 

384.000 

laooo 

13,000 
65,0«O 
1»,|D— * 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaelir 
day  of  the  week  ending  Sept.  12,  and  the  daily  closing  pricea 
of  spot  cotton,  have  been  as  follows: 
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Spot. 
Market 

Mid  Upl'ds 
Kid.  Oil'ns 

Sales  

Spec*  CXI). 

fuluro 
Market, 
12:aOP.M. 

Market, 

iV.  M. 


Saturday 


In  buyer8' 
favor. 

7,000 
500 


Hondtty.    Ttiaday. 


Easv  at 
l-'il  de- 
cline. 
Hull 
but 
firm. 


Steady. 

lO.OOO 
1,000 


Firm  at 
a-61  ad- 
vance. 

Eaar. 


DQll. 
638 

8.000 
1,000 


Flat  at 

».04  de  • 

ell  no. 

Flat. 


yfednet. 


638 

8,000 
500 


Barely 
stsady. 


Quiet. 


Thurad'y. 


Quiet. 

6!>1B 

p. 000 
1,0>0 


null  at 
l-(Ud-- 

cll..e. 

Quiet. 


Friday. 


Easier. 

lo.ono 

1,000 


Dull  at 
1-(U  de- 
cline. 
Quiet 
but 
etead.v. 


"The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Ijverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

l^fTheprteet  art  given  in  pence  aiid  6llht,  thus:  5  62  meant  5  62-6 4d., 
■nit  6  03  meatis  6  3-64d. 


Sat.,  Sept.  6. 

Mon.,  Sept.  8. 

Tups.,  Sept. 

9. 

0p«n 

HljJl 

Ixnc. 

CSo». 

Open 
d. 

d. 

Low, 
d. 

CTo». 
d. 

Open 
d. 

HiaTi 

Low. 
d. 

Clot. 

It. 

d. 

d. 

<l. 

(I. 

d 

Eeptember.. 

6  09 

6  09 

8  09 

8  CO 

611 

811    6  09 

8  09 

0  07 

8  07 

8  07 

6  07 

Ceiit.-uct... 

eoe 

606 

6  00 

6  00 

6  06 

6  0S    6  06 

6  08 

6  01 

6  04 

6  01 

8  04 

October 

ROfi 

«Ofl 

6C6 

8  08 

8  05 

608    60) 

6  0S 

6C4 

6  04 

6114 

8  01 

Oot.->OT.... 

Sfi.? 

5  63 

5  63 

5  63 

6  01 

6  01    9  CO 

8  00 

5  62 

5  6a 

5  62 

0  03 

HOT.-Dec  . 

5  60 

5  60 

5  60 

5  60 

5  61 

sei    5  60 

56) 

6  6S 

5  58 

5bS 

5  38 

Sec-Ian.... 

5  60 

5  60 

66) 

5  60 

5  61 

6  61 

6  60 

5  60 

5  57 

6  67 

6  57 

5  57 

Jan.-Fcb.... 

560 

5  60    5  60 

S  60 

5  62 

5  62 

560 

560 

558 

5  58 

5  5S 

5  68 

reb.-March. 

5  (-2 

5  62 

6  82 

562 

600 

6  DO 

5  63 

5  63 

C61 

5  61 

5  60 

5  60 

liurcb-Apr. 

ecu 

6  00 

6  00 

6  00 

6  02 

0  03 

8  01 

8  01 

800 

a  to 

5  63 

5  63 

Jiprll-May .. 

.... 

.... 

.... 

... 

M»y-inne.. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

June-July.. 

.... 

.... 

... 

.... 

•••. 

.... 

.... 

.. . 

Wednes.,  Sept.iO. 

Thnra..  Sept.  11. 

Frt.,  Sept.  13. 

Open 
ft. 

Bioh 
d. 

Low. 

Clot. 

Open 

High 

Low. 

Clot. 

Opm 

d. 

JjOW. 
d. 

(JUa 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Bept  ember.. 

6  09 

6  03 

6  05 

6  06 

6  01 

6  04 

6  03 

8  03 

6  03 

8  02 

8  0O 

6  00 

e«rt  Oct... 

6  01 

6  01 

8  03 

8  03 

8  02 

602 

6  01 

6D1 

5  63 

6  83 

5  62 

5':'2 

October 

6bl 

6  01 

ecs 

6  03 

6  02 

6  02 

601 

601 

5  63 

5  63 

5  62 

5  62 

Oot.-No.... 

5fll 

5  61 

5  80 

5  60 

5  50 

5. '9 

538 

668 

55) 

3  56 

6  5) 

6  36 

Hot.- Dec... 

B57 

5  57 

5  57 

5  57 

5  57 

5  57 

5  55 

5  53 

5  53 

6  53 

5  53 

5  13 

i>eo.-Jan.... 
Jan.-Feb  ... 

B57 

5  58 

5  57 
55) 

Bt7 
5  57 

6  57 
6  57 

3  59 

6  57 

5  68 
5  57 

5  55 

6  35 
5  51 

5  33 

6  54 

6  53 
554 

5  5'i 
5  53 

5  52 

5  50 

553 

Feb.-March. 

5  to 

5  6U 

5  80 

5  60 

5  59 

5  59 

5  5S 

5  53 

5  57 

3  57 

5  66 

5  66 

March-Apr. 

5  63 

5  63 

5  08 

5  68 

6  61 

561 

5  81 

0  61 

5  59 

5  59 

358 

5  58 

Arrll-May.. 

.... 

.... 

May -June . . 

.... 

.... 

... 

... 

.... 

June-July.. 

... 

.... 

.... 

.... 

.... 

.... 

BREADSTUFFS. 

FRIDAY,  P.  M  ,  Septeiubor  12, 1881. 
Flour  has  been  quiet  and  still  depressed.  The  receipts  have 
been  large  and  the  weather  oppressively  warm,  and  these 
unfavorable  influences,  joined  to  the  dulness  of  trade,  have 
■  caused  a  renewed  weakness.  The  commoner  grades  are  in 
larger  supply  as  a  rule  than  recently,  though  the  stock  of 
superfine  is  moderate.  Spring  wheat  flour  is  not  in  excessive 
•supply,   Eome  grades  in  fact  being  rather  scarce;  but    the 

-  d  jmand,  on  the  other  hand,  is  light,  and.even  these  description  s 
have  been  somewhat  depressed.  To-day  the  market  was  dull 
*nd  weak. 

Wheat  has  declined  an  important  item,  owing  to  depressed 
markets  in  Europe  and  at  the  West,  and  large  orders  to  sell 
both  on  home  and  foreign  account.  The  crop  prospects,  both 
in  this  country  and  abroad,  are  excellent.  There  has  been  a 
very  fair  business  for  export,  the  transactions,  indeed,  on  some 
days  being  liberal,  and  the  speculation  has  been  larger.  The 
buying  here  has  been  largely  by  shorts,  though  some  purchas- 
ing has  been  done,,  it  ia  claimed,  on  long  account,  on  the  idea 
that  prices  are  nearing  the  bottom  and  are  liable  to  take  a  sudden 
turn  upward.    The  report  of  the  Department  of  Agriculture 

~  jwas  construed  as  favorable  to  the  bulls,  and  at  the  opening 
yesterday,  owing  to  this  and  some  decrease  in  the  quantity  of 
.wheat  and  flour  on  passage  for  Europe,  there  was  a  slight 
advance;  but  later,  under  further  orders  to  sell,  the  advancg 
■was  lost  and  a  decline  followed.  Shotts  covered  both  here 
and  at  the  West  with  some  freedom.  The  bears  contend  that 
fbe  prospects- point  to  a  renewed  cutting  of  rates  on  the  rail- 
roads terminating  here  and  at  Philadelphia,  and  that  on  this 
account  there  is  little  probability  of  a  decided  advance  for  the 
present.  The  markev  to-day  was  again  lower.  No.  2  red 
dosed  weak  at  87c.  afloat,  85i^c.  for  September,  SGJ^c.  for 
October,  88%c.  for  November  and  90>^c.  for  December,  show- 
ing a  decline  of  fully  five  cents  for  the  week. 

Indian  com,  in  sympathy  with  the  depression  in  wheat,  has 
also  declined.    The  trade  for  export,  owing  to  the  scarcity  of 


No.  2  mixed  corn,  has  bean  liglit,  but  the  spssulation  has 
noticealily  inoreasecl.  It  is  claimed  that  the  market  has  been 
raanipulatea  in  the  interest  of  the  bulls  both  here  and  at  the 
West,  but  notwithstanding  the  light  receipts  at  thg  West,  and 
the  fact  that  not  a  little  own  has  been  sent  to  New  England 
markets  instead  of  to  New  York,  prices  have  b^eu  depressed. 
The  crop,  it  now  seems  certain,  will  ba  unusually  large,  and 
it  was  claimed  yesterday  that  the  Chicago  clique  was  selling. 
The  market,  both  here  and  at  Chicago,  has  at  times  been  firm, 
owing  to  covering  by  the  shorts,  but  a  natural  sympathy  with 
other  cereals  and  favorable  crop  prospBcts  have  carried  prices 
downward.  To-day  tliere  was  a  further  decline  of  1  to  2c. 
No.  2  mixed  closed  heavy  at  63i^c.  on  tho  spot,  60;^^c.  for 
September,  SO^^c.  for  October,  SSJ^c.  for  November  and  ulj^c. 
for  December,  showing  a  decline  of  3  to  4\  during  the  past 
week. 

Rye  has  been  quiet.  Oats  have  followed  other  cereals  down- 
ward, with  a  fair  business  at  the  decline.  No.  2  mixed  closed 
weak  at  Sl'^c.  for  September  and  October  and  31^gC.  for  No- 
vember, showing  a  decline  for  the  week  of  V/^  to  2f. 

The  following  are  closing  quotations: 


No.  2  spring... V  bW.  $2  00»  2  30 

No.  2wiut6T 2  00»   2(i0 

Siperttne 2408   285 

Spring  wheat  extras.  2  75  a  3  75 

Miun.  clear  and  stra't  3  7.'>a   ."•  00 

W inter  shlpp'R extras.  2  85  a  3  30 
Winter     clear     and 

sti'alxlit 3  00ai5  00 

Patents,  spring 4  753  6  00 


PateTit-s.  -wlntar f475»  550 

Olty  Mill  snipp'g  ex.4  5^  a  4  63 
S  )uthem  ijakt  ra'  and 

family  brand? 4  25»  5  00 

Bouth'n  sJilp'g;  extras.  3  MO  a  4  90 
Byetlour,  Buperline..3  75a  4  00 
Com  meal- 
Western,  Ao 3  00W  3  35 

Brandywlne,  Ac. ..3  40»  3  50 


OBMN. 

Com— 

Western  YeUo-w It. 

Rye— Western t:9    «. 

State  &  Canada 70    » 

Oats— Mixed 31    « 

White 339i» 

No.2inlxed 32,  ® 

No.  2  white 34ia» 

Barlev  —No.  1  Canada ® . 

No.  2  Canada ®. 

State,  two-io)»'ed ®. 

State,  six-rowed -a. 

BuKE.i.u   Report. 


74    ® 
....■». 

58    It 

....a 
....a. 


8718 
80 


63 


71 
34 
42 
32  <« 
35 


-The   following   is   tlie 


Wlieat  - 

tipnng.per  bush. 

SiiringNo.  2 

K«d  winter.  No.  2 

Red  winter 

White 

White  No.  1 

C>rn— West,  mlxffd 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

Western  white... 

Agriccltur.vl 
Agricultural  Bureau  Report  for  September  : 

Tlie  product  of  winter  wheat  is  above  the  average,  and  is  Kcncrally  of 
frooii  qu.ality  except  wbeio  Injmed  l)y  sprouting  lu  the  shock.  The  rate 
of  yield  Unot  far  from  an  average  of  tlilrteen  busliels  i)er  acre.  The  re- 
sults of  harvest  of  spring  wheat  are  not  yet  complete,  and  the  product 
cannot  be  precisely  indicated.  It  is  probable  from  tlie  reported  condi- 
tion of  the  crop  already  hirvested  and  thro.'*hed  that  Ihe  aggrc!;ate  will 
vary  Utile  fioin  500.000,000  bushels.  The  i-eports  ot  much  higher 
tlsiires  are  sensational  and  misleading,  and  utterly  unworthy  of  cred- 
ence. 

The  general  average  of  condition  when  harvested  is  9H,  against  83  last 
yeai'.  Condition  ts  almost  identical  wiih  that  icportcd  in  September, 
1879,  the  Census  crop,  wliieli  yielded  thirteen  bushels  per  ac:'e. 

The  whciit  States  of  hisjhest  eoadition  are  Califor.iia.  Wisconsin,  Min- 
nesota. Pennsylvania,  Keulucky,  Tennessee  aud  Oregon.  These,  with 
joino  of  minoi  production,  show  tiirures  higher  Ihanthe  geuofal  aver- 
age; Io«'a,  XeblViKK*  Biul  Kansas  slaud  at  03.  Ohio  aud  Michigan  9o", 
Indl»na  a4,  Illinois  SO.  The  Kasicin  aud  Souihern  States  rauge  from  81* 
in  Mississippi  to  103  iu  Maine. 

The  corn  crop  is  iu  better  condition  thsfl  in  finy  September  since  18.?^. 
The  general  average  is  91.  Ii  was  Sllatt  Pcptciuber,  83  in  1882  and 
60  ia  1881.  It  promises  to  produce  an  average  yield  of  twenty-six 
bus-hels  tor  the  entire  bicadth,  or  not  less  than  1,800,000,000  bushels. 
It  will  make  tlie  largest  aggiegate  of  quantity  ever  reported  In  the 
h;»toiy  of  the  crop. 

Tho  eat  crup  averages  a  yield  per  acre  about  the  same  as  corn,  and 
makes  an  aggi  egate  exceeding  500,000.00o  bushels.  Its  condition  when 
harvested  was  W5,  wliKli  Is  lower  than  lor  two  previous  yesrs,  bat 
higher  than  for  prior  years  since  1878. 

Bailey  averages  97,  against  100  last  .year  aud  95  In  1882.  It  will 
average  about  twenty-two  bushels  per  acic. 

The  general  average  for  rye  U  90,  and  for  buckwheat  93,  which  Indi- 
cates a  medium  crop  of  aoout  thirteen  bushels  per  acre. 

The  condition  of  po  atoes  averages  91.  against  95  last  year.  It  will  be 
an  abundant  crop,  but  not  so  large  as  the  li>st.  There  is  some  complaint 
of  rot  in  New  England  and  a  little  lu  New  Yoi  k.  There  is  a  wide  rauge 
of  condition,  running  down  to  62  in  Ohio  while  it  is  94  iu  Michigan,  the 
same  iu  Pennsylvania  aud  86  iu  New  York.  There  is  a  flue  crop  west 
of  the  Mississippi. 

The  condition  of  tobacco  is  higl<pr  than  in  Septeml)f  r  of  any  year  since 
1877.  It  averages  94  instead  of  60  last  SeDtoiuber.  Mafsachusetts,  105; 
Connecticut,  Ui3;  New  York,  9f;  fonnsylvan'a,  99;  Wi^Cl■n.'•ln,  100. 
The  cigar  t)ibacco  thus  siaiids  compaiaiively  high:  Maryland,  91;  Vir- 
ginia, 94;  Norih  Carolina,  95;  Kentucky,  95;  leuuessee,  105;  Ohio,  63. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New- 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Sept.  6  and  since  Aug.  1 
for  each  of  the  last  three  years: 


B<ee<pt<  ot— 

Tlaar. 

Wheat. 

Com. 

0<It4. 

Barley. 

Ryt. 

BM:^9Slhi 

Buah.eOlbr 

BtMh.5«Hw 

Bush^tlbe 

ButKiSlbt 

BluA.661»i 

Chlomio 

61.2OT 

720.318 

1.670.440 

919,087 

149.330 

189.209 

MUwaukee.. 

62.880 

144.409 

18.00.1 

38.800 

72,770 

1,480 

Toledo 

2,782 

873,033 

83.903 

36,828 

11,498 

Detroit 

2,081 

878,983 

B.660 

27,810 

dereland.  .. 
gt.lioals.... 

4  101 

88.310 

6.000 

29,000 

DOO 

1,000 

30,370 

687.772 

198.115 

l.SO.430 

13.445 

29,M1 

Peoria. 

925 

13  365 

187.510 

482.285 

9,000 

10,79ff 

Dnloth 

88,073 
173.299 

172,081 
2.771.331 

3.979 



Tot.wk.'84 

2,159.542 

1,716,719 

245.031 

249,583 

game  wk.  "SS 

166,903 

3,124,581 

8.710.433 

8.39),335 

218.752 

358,990 

Same  wk.  '82 

i;5,000l     2,786.163 

1,333,834 

1.519.864 

102  658 

133,683 

Since  July  28 

1884 

1.144  557 

17,971,314 

12.n69  519 

B,186.''02 

494.819 

1.098.888 

188S 

HSS.6CIS 

14,732  818 

17.874,61 » 

10  073.8S8 

3Sa.7J0 

1,621.507 

1882 

&5S.846 

lf,il2l,03S 

8,52:^.736 

9.493  201 

224  W9 

614,509 

The  comparative  shipments  of  flour  aud  grain  from  the  same  ■ 
ports  from  Dec.  24,  1883,  to  Sept.  0,  1884,  inclusive,  for  four 
years,  show  as  follows: 


Septembek  13,  1884.] 


THE   CHRONICLE. 


H05 


Flour bbU. 

Wbeat boali. 

(Mm 

o«M 

Htrley 

R76 


1883-94. 
7,447.078 

8i>.0fl.'».364 

(10.844,317 

34.H02.133 

Z.fl.Vi.SI.'i 

4.04g,97l 


188S-8S. 
6,038.400 

28.002.033 

75.833,681 

32.574.001 

4.ei>,5.591 

3.708.302 


1881-83. 
5,024.03ft 

33.382.810 

60.079.276 

24  .«9 1, 855 

2.216.732 

1.773.540 


1680-U . 
6.153,108 

3H,0in,05.'i 

81.212.168 

2.^.(11:1.79^ 

2.3-,iH  515 

1.369.127 


Total  Kialn  ....  142.212.602    144.814.168    112.144.213    148.539.661 

Below  aro  the  rail  shipments  from  Western  lake  and  river 
porta  for  four  years: 

1884.  1883.  1882.  1881 

Wm*  Week  Week  Week 

Sept.  6  Sept.  S.         Sept.  9.       Sept.  10 

Floor bbU.     119,111  79,818        114.873        114.187 


Wlie»t..  „ bash.     423.267  272.838 

ttom.... 457.-^14  62S.247 

0*ta 930,544  1.430..585 

Barley 41.400  4.S.768 

Kye 58,832  70,279 

Total 1,917,257  2,410.717    2,197.530    2,433,514 

The  rail  and  lake  sliipments  from  same  ports  for  last  four 
wevks  were. 


625.610 

2^4. 886 

1,194.998 

5O.0B3 

71.973 


459.130 
1.121,414 

682,4!t4 

lli.H27 

60,519 


Wt^k 
tndino— 
Sept.  (i. 
Auk.  30. 
Auk.  23. 
Aug.  16. 


Flour, 
bhL$. 
230.890 
259.758 
214.472 
2U  6,609 


Tot.,  *w.  1010.929 
4w'ki'83.  680. 3J5 


Wheat,  Oom,  Oatt,  Barley.        Byt 

t>ush.             btuk.             f»tfh.            hugh  tyii*h. 

2.256.918    1.778.568  1.273.780        41, ''.08  271.760 

1.918.597     1,696,472  l,a48.;{92        31.4U0  240.620 

1.932.611    1,324,001  1..5()7.90l        18.14(1  102.845 

2.517.116     1.9;  9,085  1.048.265          4,276  92.575 

98.421  707,800 

81.553  1016,117 


■8,318 
l.i.550 


8.625,212    6.798.126  5,1 
8.377.556  11.620,656  5.61 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
w«ek  ended  Sept.  6  follow: 

/flour,       Wkeat, 
Al —  oblM.  tniMh. 

New  York 139.326  1,275,218 


Boeton 71.784  7,866 

Portland 936         

Montreal 27.152  156,341 

PhUadelphla...  24.603  178.700 

Baltimore 21,757  65>-,991 

Newp't  NewB 50.7.iO 

MewOrleanB...  10,576  3,938 


Oom, 

hvek, 

114.684 

131.578 

8.5f0 

103.643 

54.700 

19,1.50 


Oatt,  Barley, 

bliMh.  bUMh. 

268.972       

204,930  2,200 

3,615       


151,700 
34,600 


JtD. 

54.425 
l.OOO 


9.493        20,295 


Total  week...  296.131 2.329.R04     446.828     644.142 
Oor.  week  '83..  274.448  2.83J.508  1.989.792  1.138,093 


2.200    55  42.5 
10.420  177.610 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
24,  1883,  to  Sept.  6,  1884,  compare  as  follows  for  four  years: 

188.3-84.  1882-83.  1881-82  1-80-xi. 

Hoar bble.     8.ti67,836         9.124,814         7,656,997         8,893,450 


Wheat bosh. 

Oom 

Oata 

Barley 

Rye.... 


41,803.001 

61,823.840 

20.115.338 

2.230,180 

3,061,590 


51.853.123 

23.323.750 

19.539.553 

2,295,900 

1,069,677 


68.778.186 

78.343.451 

ly,8'<7.0o5 

2,029.758 

981.986 


Total  grain  ..   100.892,615     129,153.947       98,037.003     170.020.389 
The  exTX)rts  fr^m  the  several  seaboard  ports  for  the  week 
ending  Sept.  6,  .8  i4.  are  shown  in  the  annexed  statement : 


Exports 
from— 


New  York 
Boeton. . . 
Portland . 
Montreal. 
PaUadel.. 
Baltimore 
N  OH'nR  . 
N.  News. 

Total  w'k. 

8*010  time 

18S3.  . 


Flour. 


BbU. 

55,197 

38,628 


27.152 
4.901 
15.490 
29 


Wheal. 


Buth. 

843.972 


156.341 
192.003 
79b.O20 
228.422 


141.660  2,226,758     318,760 
114.249  1.438.775     947.734 


Oom. 


Btith. 

7l.7,=.2 
48.991 


108,643 


89,374 


Oat*. 


Btith. 
75.047 


75,047 
13.503 


Bye. 


Biuh. 

21,41(3 


24,416 
244.125 


PtOf. 


Btuh 
610 


2,2' 2 


2,872 
28.510 


The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Sxporu 

for  week 

to— 


Un.Klng 

CODtiD'ut 

8.&C.Am 
W.  Indie* 
Brlt-Corn 
Otb.o'nt'B 

Total. 


Flour. 


1884. 

Week, 

Sept.    6. 


Bbl$ 

93.599 
4,171 

16,832 
9,969 

16,467 
622 


1883. 

Week, 

Sept.    b. 


Bbl-i. 

69.505 
5.722 
9.538 

10.192 

18.861 
431 


Wheat. 


1881. 

Week. 

Sept.    6. 


Btuh. 

1,233.189 

993,569 


141.6601     114,249  2.22R.758  1.433,775 


1883. 

Week, 

Sept.    8. 


Bunk. 

704.192 

726,210 

375 

2,998 


Oom. 


1884. 

Week. 

Sept.    6. 


Bunk. 
173.470 
114,140 

28,890 
2,260 


318,760 


1883. 

Week 

Stpt.    8. 


Bu'h. 

592,341 

30-'.  197 

32.132 

17.3>9 

3,092 


947,731 


By  adding  thi.s  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


^xporUtinee 
AU«.  2S.  U>— 


On.  Klnxdom 
Oontlnent . , . 
8. «  C.Am... 
WMt  Indies. 
Brit.  Col>nle« 
Oth,  oonntr'i 


Total. 


1884. 

Auo-  29  ro 
Sfi>l.    6. 


Btil<. 
S15li«4 

zs.sse 

88.512 

39.424 

29.318 

1.407 


188S. 

Aiifl.  27  (o 

iSept.    8. 


BbU. 
154.211 

20.430 

20.803 

39.192 

1.244 


iriMat. 


1884. 
Auo.  25  to 
Sei>t.    6. 


Bwth. 

2.932.285 

2.059.788 

B2U 


833.241]        243.237      4,998.673      2,771.317 


1S8S. 
Au«.  27  to 
Sept.    8. 


Sul■^. 

1.492,81(« 

1,»74,5«1 

»75 

8.963 


1884. 
Aug.  23  to 
Sept.    8. 


BmK 

487.150 

114.140 

85.4»7 

8,009 

6.770 

799 


Au«.  27  to 
Sept.    8. 


Btuh, 
1,310.137 
422.5  i2 
90.791 
46.»bl 
3.132 
8.951 

60»,299|  ~.886  444 


Tha  risible  supply  of  grain,  comprising  the  Btocks  in  granary 
at  the  principal  point*  of  ^(ntmulation  at  lak«  and  seaboard 


In 

New  York 

Do  afloat  (eat.). 

Albany ....... 

HaOalo ..„. 

Chloairo 

Ni^wp't  Newa 

Milwaukee .... 

Doluth 


poitB,  and  in  tnuMit  by  rail 
foUows: 

humh. 

2,741,198 

995.800 

2.000 

327,0«0 

3,240,0;i5 

348,777 

495.097 

252.197 

Toledo 1,263,734 

Detroit 

OsweKO 

Ht.  Louis 

Cinolnnatl 

Bneton 

Toronto  (l»t) 

Montreal 

Pulladelphla 

Peoria 

Indianapolis 

K  inaita  City 

H(«ltlniure .. 

D  >wn  MliBlaslppl. 

On  rail 1.152.392 

Onlake 1.437.781 

On  canal 1, ••94,898 


and  water,  Sep*. 


Oom, 
bunk. 
169.195 
42.OU0 
11.000 
84,000 
;,302.O12 


Gate, 

bu»h. 
141.802 

l.^9..',oo 

31.000 

785 

354,025 


85H.367 

I115.OOO 

1,577.439 

58.226 
2.320 

81.755 
128.925 
568.727 

15,561 
139,-00 
455.340 
619.297 
■2(i9.t;96 


83.450 
15.391 
62.0O0 
240,231 
45,042 
60,008 


7.570 
39.597 
72.816 


59.824 

32,444 

1  2.200 

90,'I96 

3H,401 

124,212 

545  719 

.,057,746 

166,S50 


67.265 

31.368 

46,696 

750 

1,3b9 

110.240 

110.826 

48,4i>0 

6,289 

6.577 

14,735 

661.926 

268,900 

24,990 


Col.  Sept.  6.  •84. 
I'o'.  All(f.30.  •«4. 
Tot.  Sept.  8.  '83. 
I'oi.  Sept.  9,  '82. 
rot.  Sept.  10, '8 1. 


18.529.035  4,542,814  2,107.424 
18.155.946  4.491.01^  2.390.933 
23.  14,992  13  247.758  5.427.065 
12.7^0.612  6,591.«86  6,«I0.644 
19.848.526  21,083,001  6,789  859 


6,  1884,  waa  aa 

buth.  buth. 

38.234 

47,000 

1.700  8J>00 
63.000 

20.796  194,277 

118,519  33.266 

'.""'.  21.956 

267  1,940 

9300 

4.404  25.883 

9.7.59  11,082 

1,224     

■,^.072  441 

1.457  631 

111"!  15,231 

3000 

1.541 

5,321 

208  33,813 

41.400  58.833 

179,115 

252,120 

201,802  089.476 

188.170  681.864 
406. =■•'■)()  1,580.4'<3 

119.920  7(19,169 

358,732  645,309 


THE    DRY    GOODS    TRADE. 

Friday,  P  M..  September  12,  1884. 

The  demand  for  dry  goods  was  unfavorably  inflLien(M>d  the 
past  week  by  oppressively  warm  weather,  and  business  waa 
comparatively  light  in  all  the  wholesale  branches  of  the  trade. 
Commission  houses  and  importers  continued  to  receive  a  good 
many  re-orders  from  interior  markets,  but  personal  selections 
were  chiefly  confined  to  a  few  specialties,  which  were  taken 
in  small  lots  to  a  moderate  amount.  There  was  a  re-action 
from  the  activity  lately  noticed  in  the  jobbing  trade,  many 
retailers  having  deferred  their  purchases  of  fall  and  winter 
goods  on  account  of  the  torrid  temperature  which  prevailed. 
The  lull  in  business  which  existed  during  the  week  has  caused 
no  uneasiness,  and  there  are  so  many  retail  buyers  in  the  mar- 
ket and  its  vicinity  that  jobbers  expect  a  renewal  of  activity  as 
soon  as  the  weather  becom*is  more  propitious  for  the  distribu- 
tion of  goods  adapted  to  the  coming  season.  Accounts  from 
the  West  and  Southwest  indicate  a  steady  improvement  in  the 
business  outlook,  but  Southern  trade  has  thus  far  failed  to 
realize  expectations,  and  the  demand  from  near-by  markets  is 
somewhat  backward.  Collections  are  progressing  fairly  well, 
but  distributers  in  certain  sections  are  hardly  as  prompt  in 
their  settlements  as  could  be  desired. 

Domestic  Cotton  Goods. — There  was  a  very  light  export 
movement  in  domestics,  only  883  packages  having  been 
shipped  from  this  port  the  past  week,  of  which  399  were  sent 
to  United  States  of  Colombia,  188  to  Great  Britain,  123  to  San 
Domingo  &c.  There  was  a  steady  call  for  small  re-^sortments 
of  plain  and  colored  cottons  at  first  hands,  but  the  demand 
was  by  no  means  active  enough  to  justify  a  speedy  resumption 
of  production  by  the  mills  which  have  shut  down  for  a  time. 
Brown  cottons  were  in  pretty  gcxxl  demand,  but  at  low  prices, 
and  there  was  a  light  movement  in  bleached  goods,  wide  sheet- 
ings, (x^tton  flannels,  corset  jeans  and  the  various  descriptions 
of  colored  cottons.  Print  cloths  ruled  quiet,  but  prices  con- 
tinued steady  (on  the  basis  of  3)^0.  plus  1  per  cent  for  64x64's 
and  3c.  for  56x60"8),  although  the  Fall  River  mills  have  all 
started  up  again.  Prints  were  less  active  in  agents'  hands, 
but  a  fait  business  was  done  in  jribbing  circles.  Ginghams 
ruled  quiet  and  cotton  dress  goods  were  lightly  dealt  in  bj 
package  buyers. 

Domestic  Woolen  Goods. — The  situation  in  the  woolen 
goods  market  ha.s  not  undergone  any  material  change.  Opera- 
tions in  men's-wear  woolens  were  comparatively  small,  with 
the  exception  of  worsted  suitings  and  indigo-blue  flannels, 
in  which  a  fair  business  was  done  by  some  of  the  principal 
agents.  Spring  cassimeres  have  been  opened  in  some  quarters, 
but  few  orders  have  thus  far  been  placed  by  clothiers.  Ken- 
tucky jeans  and  satinets  ruled  quiet  with  agents,  and  there 
waa  a  limited  call  for  repellents.  Ladies'  cloths,  cloaking*, 
Jersey  cloths  and  stockinettes  were  in  steady  but  moderate 
demand,  an(i  ther«  was  an  irregular  inquiry  for  all-wool  and 
worsted  dress  fabrics,  shawls  and  skirts.  Flannels  were  taken 
in  small  parcels  to  a  fair  amount,  but  blankets  were  mostly 
quiet  in  firs'  hands. 

Foreign  Dry  Goods. — The  jobbing  trade  was  less  active 
than  in  the  previous  week,  but  a  fair  business  was  done  in  some 
quarters.  At  first  hands  the  demand  was  comparatively  light, 
though  a  few  specialties,  as  fine  black  silks,  velvets,  plushea 
and  drees  goods  met  with  a  fair  share  of  attention  from  job- 
bers and  large  retailers.  Prices  remain  fairly  steady,  and 
•toeki  ar«  in  pretty  good  shape  aa  a  rule. 
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Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  11,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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Exports  of  Leading  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns, 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  from  the  1st  of  January,  1884,  to  the  same  day,  and 
for  the  corresponding  period  in  1883  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

Orits bush. 

tarley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs- 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Spei-m ■ gals. 

I>ard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeata lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Bice .bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacro bales  and  cases. 

Tobacco,manufactured.  lbs. 
Whaiebon** ...I'.kh 


Week  ending 
Sept.  9. 


77,426 


1,479 

1,039.8^7 

2i.ilti 

7o,074 

526 

94,!»bl. 

5«0 

1.042 

9,94i 

S82 

l,2'.i0 

39 


.•^36 

7,312 

BU 

37 

2.069 


?52 

20.4nrt 

785 

8,347,974 

1,734 

1.195 

4a6 

2,122,l.S2 

6»o,'  95 

l,9;i4.24(i 

2,159,138 

697 

917.223 

1,218 

ISf)  42.i 

2,497 


Since  Jan.  1. 


89fi 

169 

9,348 

3,073.918 

2,8'<4 

79.t66 

18,013.013 

2.952,'>21 

1,8-Jft,.^33 
9:(,778 
7S.8ri4 

8,41.S.63« 
37.467 
49,178 
392,172 
9.i,81i 
63,n29 
40,998 

575 

12,925 

181,595 

6,538 

5,233 

1,399,892 

37,102 

67.234 

336.302 

3 -,5^5 

234,280,  08 

86.272 

35,457 

2s,963 

136,070,417 

10  2.i0.li38 

69,402.171 

86,718,373 

1H,775 

25,216.438 

5H.079 

31.593 

4,367,20.1 

38,^08 


Same  time 
lust  year. 


1,365 

148 

16,694 

3,733.947 

2.(t-6 

8i.633 

14,4."i0.867 

2,76  ,006 

114..,52 

9  9J7 

8X.OS4 

18.1i3,142 

31,573 

61,034 

42.i,750 

97,6;)1 

89,633 

4,315 

116 

2.=i,259- 

179.720 

6,709 

5.()23 

1,791,911 

88,299 
16>l,293 
2H4,708 

2o.:-.75 
276,389,8.'! 

118,104 
31,876 

;i.'>„)59 

196,'.*77.483 

12.520,260 

74.63'J.7H9 

136.661.3.54 

14.1.79 

26,19ts422 

74.173 

34.146 

4,583  652 

190,762 


©ommjercial  ®at;ds. 


Brinckerhoff,  Turner 
&  Co., 

ManufactarerB  and  Dealen  tn 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FBLTINQ      D0CK,      CAB 

COVERING,  BAGGING,  BAVKN8  DUCK,  SAIL 

TWINES,  4C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIFES. 

AlBO,  AKents 

UNITED  STATES  BUNTING  CO. 

A  tnll  aapplj,  all  Widths  and  Colors,  alwars  to  itock 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BKOW^N   dc  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS.   *«. 
Towels,  QulltSj'Whlte  Goods  &.  Hoaler, 

t>riUt.  "htetinaM.  <tc..   for  Export  Trmtt. 


Joy,  Lincoln  &  Motley, 

SrCCISSORS  TO 

B.  &.  inUDGE,  SAWYEB  tc  CO.. 

4S  A  4fi  Whits  Strkbt,       16  Chadncit  Stbbbt. 
NEW  YORK.  BOSTON. 

AOKNT8  rOR 

Ocean  Mllln  Co.    Atlantic  Cotton  miUs, 
Peabody  inillii,      CUIropee  OTfg.  Co., 
Uerton  NewmillH,       Wlilte  ini'iE.  Co.. 

tiaratoBa  Victory  Mle.  Co., 
,  HoHlery  and  Yarn  lflili> 


Brown  ,W  ood  &  Kingman 

SELLING  AGENTS    FOR 
.       Ge€..  H.  Gilbert   Mfg.  Co., 
Arilngtou  milM,        Freeman  Mfg.  Co., 
Menfrew  Mfar.  Co.,  .TanicH  Phillips,  Jr. 

Fitchburs:  Worsted  c;«., 
George  Wlillncy,      Continental  Mills. 

.  ,    Lincoln  MUJs.      ,.    ,  „    ,,, 

]?0^T01f,„31  Bear.  rdBtrcet.  ., 

W£WY0Rk5°^  *  60  Woi'th' Street',  tad"' ■ 
"133   &   37  IhtKUuH  Mreetf  "- >■•■' 


i£iammzxt\Kl    ©ards. 


ESTABLISHED     1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

8TATI0NKR   AND    PHINTKR, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
afid  Stationery. 

jy  New  concerns  organizing  wlU  have  their  or- 
ders promptly  executed. 

^o.  1    ^VILLIAIH    STREET, 

(HANOVEK    SQUARE.) 


OFFICE 

CARPETS. 

Before  buying  your  Carpets.  Linoleum.  Oil 
Clolhs  or  MattiiiKs.  crH  at  BENDALL'S 
Carpet  Store,  114  Fulton  St.,  baseuicut 
floor.  Cheapest  place  in  llie>  city.  If  not  con- 
venient to  call,  send  for  samples. 


^XtVLVxshiTps. 


OWL,* 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW    YORK  and    HAVRE, 

From  Pier  (new)  42  North  River  loot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 
Railway  and  the  discomforts  of  crosslnji  the  Channel 
Id  a  small  boat. 

l.ABRADOU,  Collier Wed..  Sept.  17.4  A.  M. 

CANADA.  l)e  KiTsabiec Wed.,  Sept.  24,8  A.  M. 

ST.  GEH.MAl.N.  Trauh Wed..  Oct.  1.8P.M. 

PRICK  or  Passaob— (Including  wine;:  I'o  uavre- 
Flrst  cabin.  tl(X)  and  »80;  second  cabin.  $60:  steer- 
Btce,  taft— includlDK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlque,  Havre  and  Paris.  In  amounts  to  suit. 

Special  Train  from  Havre  to  Parle. 

The  Conlpagnle  Qenerale  Transatlantlque  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  Ba^Kuge  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  Dock  In 
New  York,  Pier  42  North  Hiver.  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 
■•ODIS  DK  BEBIAN,  A««ttt, 


^xiMicatijOtts. 


haivd-book: 


Railroad  Securities 

JULY,    1884. 

DESCRIPTION ;  INCOIHE  ; 

PRICES;   DIVIDENDS. 


Price  In  Red  Leather  Covers,  •  -  $1  00 
To  Subscribers  of  the  Chronicle,        7a 


1VILL.IAI«I    B.  DANA  &.    CO., 

79    &   81    WILLIAM    STREET,    NEW    YOKF 


FOR    SAEE. 

Chronicle   Volumes 

SINCE    1870. 

Any  oflace  possessing  these  volumes  since  1870  has 
at  hand  for  convenient  reference  a  complete  and  re- 
liable tlnancial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  sou 
can  be  furnished. 

WILLlAm    B.    DANA    ic    CO., 

7«  *  81  WILLIAM    STRKWT. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

ScaoBy  ML  DEALERSThhouchoutThe  WORLD 
gOLOMEBAL  PARIS,.  £XP.$  3  Ll^iPBrl'^^ 


SEPTEltBEK   IS.  1884 


THE  CHHONICLF] 
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%xi3wvmucz. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1884. 

The  Triist«e8.  In  coiifonulty  to  Oie  Charter  of 
the  ConipHny,  aubiult  the  following  Statement 
of  it«  atlulrH  on  the  SUt  December,  1883: 
Premlnnia  on  Murine  Rlska  from 

lat  Junnuiy.  !S83,  to  3 ist  De- 

cenilxr.  1883 ^,168,»53  10 

PreiuliiniH  on  Policies  not  marked 

off  1st  January,  1883 1,539,232  53 

Totul  Marine  Premiums *5,708,185  63 

PremlumR  marked  olT  from  Isl 
January,  1883,  to  3l8t  Decem- 
ber, ISaS $4,260,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses  '   $850,080  76 

The  Company  baa  the  following  Assets,  viz.: 

United  States  aid  State  of  New- 
York  Stock.  City,  Bank  and 
other  StopkR $8,666,795  00 

Loans  secured  by  Stocks  and 
otherwlite 1,956.500  00 

Beal  Eatate  nnd  Claims  due  the 
Company,  e«tlmat«d  at 425.1  00  00 

Premium  Notes  and  Bills  Ro- 
celvaiilo 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount $12,972,312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlflcate^  of  prollts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  afier  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Isnue  of  1879  wU  be  redeemed  aud  paiil  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certitleates  to  be  produced  at 
the  time  of  paymenv:  and  canceled. 

A  DIVIDE.ND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1883,  for  which  certiflcates  will  be  issued  on 
•nd  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  OHAPHAN,  Secretarr. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
Jame^  Low, 
David  Lane, 
Oortlon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgts, 
Benlamm  H.  Field, 
Josiah  O.  Low, 
WlUiam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
VMlllam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Miutum, 
Charles  H.  Marshall, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurlier, 
William  Degroot, 
John  L.  Riker,  ' 

N.  Denton  Smith, 
George  Bllas, 
WilUam  U.  Macy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vloe-Presldent. 
W.  H.  H.  MOORE,  2d  Vico-Presidant. 
A.  A.  aAYXM,  84  Tlo»fieBldwit, 


%nBnK«nct, 


The  United  States  Life 
Insurance   Co. 

IN    TUB    CITY    OF    JtWlXT    VOBK, 

(OROANIZKD    IN    18G0.) 

861,  2C2  &  263  Broadway,  New  York. 

T.   H.    BROH.NAN.  President. 
C.  P.  FBALRIOn,  Sec'jr.  A.  WlIKELWrtlOUT.  AM'tSec 

Geo.  H.  lIiTitrimii,  Actuary. 

Bjr  an  act  of  tbe  lyeilninture  of  thin  State  this  Com- 
pany's charter  wai  so  amended  In  1888  that  hereafter 
all  the  proflts  shall  belonx  to  the  policy-holders  sx- 
olufllrely. 

All  Policies  henceforth  Issued  ar«  Incontestable 
for  any  cause  after  three  years. 

Death  Claims  paid  at  once  as  soon  as  satisfactory 
proofs  Hie  received  at  the  Home  Office. 

Absolute  security,  combined  with  the  larxest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 
CoupAKiaoN  or  Busixcss  fok  Two  Ysars. 
1882.  1SB.S. 

New  Insurance  Written.... 18  800,000 00  »5,2.SI,000  00 

Insunuioe  Ui  force 1B.7MO.0OO0O  18,KI«,«"0  00 

Assets....  8,118.81446     5,2n8,2l248 

Payments  to  pollcy>boldors     4SU.e79  4(l       47.^,l«a«8 

Increase  In  new  business  written  lirl88S  over  1888, 
87  per  cent. 

GOOD  AGENTS,  dealrlng  to  represent  the  Com- 

Sany.   are   Invited    to   address    J.    S.    OAFKNBV, 
uperlntendent  of  Axencles.  at  Home  Office. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

F.  S.  WINSTON,  President. 


ISSUES  BYERY  DESOBIPTION  OF 

LIFE<k  END  O  WMENTP  OLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $101,148,248  25 

®0ttOtI. 


Theo.  H.  Prick. 
Ijate  of  Eure,  Farrar  &  Price. 


Il^ROUH  Kkii>. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA, 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  tran-iit  for  both  foreign  and  domestic 
taarkets.     Correspondence  suUclted. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No,     18    BROADWAY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS. 
17  ■Water  Street,  LIVERPOOI., 

Receive  conplKnmentB  of  Cotton  and  other  Produce 
and  execute  orders  at  the  KxchauKcs  la  Llrerpool 
Uepresented  In  New  York  at  the  office  of 

BABCOCK    BROTUKU8   &   CO„ 
50  WaU,  STREIT. 


Alexander  &   Cargill, 

COTTON   BROKERS, 

AIJOVSTA,    OEOROIA. 

Entire  attention  Kiven  to  purchase  of  COTTON 
TO  OBDBR  for  SP1.NNBK8  and  EXPOKTBRS. 
COHRESPO.VDISSIC*    SOLICrTBD. 

KEPBRKNCE3.— Nntlonal  Ban*  of  Augusta.  Qa.i 
Henry  Ilotz  Jc  Co..  Comnilasiun  Merclmnts.  New 
York  ;  WilllHm  B.  l>uim  <&  C(,.,  Proprietors  CoMMKH. 
CIAL  &  t''i.NA&'CiAL  CuuuNicL,!,  and  Other  New  York 
Houses. 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  &c., 

26  WILLIAM  8TRBET.  NKW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cotton  Exch 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

126  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures    prompUl 
MCMuted. 


<i!P0ttini. 


Henry  Hentz  &  Co./ 

COMMISSION    MKRCHANTg, 

8  South  William  St.,  New  York. 
BXHCUTH  UKUKKi  FOK    KUTUKK    DBI,lrm> 

C  O  T  T  O  JV 

attheNBW  VOBK,  I.IVKItPOOI,  AND  NEW   OIU 
I.BAN8  COITO.N  KXCII  ANCiK.-*.  Also  orders  for 

COFFEE 

at  the  NRW  YORK  COKKEB  KXCHANOK.  and 

OKAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE   EXCHANGE   and 

the  CHICAdO  BOARD  OK  TRADE. 

COHKEHPONDE.NTB : 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Brokers, 
Livorpuol. 
Messrs.  Samuel  U.  Buck  k  Co.,  New  Orleans. 

OoBTATus  C.  Hopkins.    Lucirs  Hopkins  SMrrH. 

CUAULBS  D.  MII.LEK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    PEARL    STREET, 

NEW   YORK. 
OKDKRa  FOK  FirrrBE  Contiiact8  Exkcctco  nr 

NEW  YOKK  AND  LiVKHPOOL. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

M^ARE  &.  SCUROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST  BUILDING, 

16  &  18  Exchange  Place,  New  Tork. 

Special  attention  paid  to  tbe  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
llTery  of  cotton.  Liberal  advances  made  on  cea- 
slgnments. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
No.  18  WlUlam  Street,  New  York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
tare  Contracts  executed  In  New  York  and  Liverpoo 


Alfred  von  Gu.ndeli..     Charles  MAVHorr. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

N08.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GVNDELE   A;   MAYDOFF, 

COTTON    BUYER'^, 
KEKIPHIS,    TENN. 


F.   HoiFmann, 

COTTON  BROKER  AND  AGENT 
38    RUE  DE    liA    BOURSE,  HAVRE 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEAHL  STREET,  N.  Y. 

Established  (In  Tontine  Bulldlna)  1840. 

Bullard  &  Wheeler, 

IIB  IdAIDEN    LANE, 

NEW    YORK. 

BAOOING    AND    IRON  TIES, 

(FOR  Baling  cotton.) 

Agents  for  the  following  brands  of  Jute  Basffing, 
"l'a«leMllls,""BriX)klynOitT.""GeorKla.""Carollnar' 
'Nevlns.  O ''"Union  Star."  "Salem."  "•llorloon  Mills," 
'  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IKON  TIES. 

BAGGING. 

WARREN,    JONES    &  GRATZ. 

8T.   LOUIS,   Mo. 

Maanfactnrers'  Asenta  fbr  the  sale  of  Jut*  Baonns 
IMPOBTSMS    OF 

IKON    GOTTOK    TIBS, 


vm 
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Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16&  18  Exchange  Place 

NEir    YORK. 

MANS  MADK  ON  ACCKPTABLB      KCURITIBS. 
Cash  Adcances  Made  on  Cmisignmenit. 

BPBOIAI.   ATTKNTIOV   to   OBDKBS   FOR  CONTRACTS 

FOB  Future  Dkliteby  of  Cotton. 
OOTTON,  ALL  GRADES,  SDITABL.E  TO  WANTS 

of  spinnbks, 
Offered  on  terms  to  Suit. 

E.  S.  Jemison  &  C  o., 

B  A  N  K  K  K  S 

AND 

C»TTON  COMMISSION   MERCHANTS, 
No.  23   WUIlam  St.,  New  York. 

Jemison.Groce  &  Co.,  Galveston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTOBS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 

Post  Buhj^ino,  NEW   YORK. 

Rountree   &   Co., 
coimmisstioiv   merchants, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

■     AND    NORFOI.K,    VA. 

^~  Special  attention  given  to  the  execution  of 
orders  for  the  nurcbase  and  sale  of  Cotton.  Grain 
and  Provisions  for  future  delivery.  Liberal  advances 
made  on  consignments. ^^^^^_^_^ 

Edward  H.  Coates  &  Co. 

successors  to 
CLAGHOBN,    HERRING    &   CO., 

COTTON  COMMISSION  MERCHANTS 

No.    116   CHESTNUT    STREET, 
PHIIiADEIiPHIA. 


Gwathmey  &  Bloss, 

COMMISSION     MERCHANTS, 

No.  123  PEAKL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tiaions  in  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton. 


(£ifS\X0VL. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


Henry  M.  Taber  &  Co., 

141  PEARI.    ST.,  NKW   YORK. 

COTTOIV. 

Advanoea  made  on  ConBlKmuents  of  Cotton.  Con- 
tracts for  Fttture  Delivery  of  Cotton  bought  and 
sold  on  oommisdRn. 


Lehman.  Abraham  A  Co.,    Lehman,  Durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MEKCHtANTS, 

No.   40   EXCHANGE    PLACE. 

MEMBtRS  OF  THE  COTTON,  COFFEE  AND 
FRODVVE    EXCHANGES. 

Up-town  orricK,  No.  804  CBtTBCH  Strkkt, 

NeTV    York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  con.slgned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  A  Sons. 


JOHN    H.    CLISBY    &.    CO., 

COTTON  BUYEES, 
MONTGOMERY,    AI.A. 

PITROHABB  OKLT  ON  ORDERS  »OB  A  COMMISSION 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
186  PEARI.    STREET,  NEW  YORK. 

Waldron  &  Tainter, 

COTTON     MERCHANTS, 
•T    rSAKI.    STBEST, 


E.    A.   Kent  &  Co., 

WEIiliES    BUII.DING, 

Broadway  and  Beaver  Street, 
COMMISSION    MERCHANTS 

IN 

GRAIN,  PBOTISIONS  AND  COTTON. 

New  York.     Chicago.     St.  1x)0is. 


Wh.  Mohr.  H.  W.  Hanehann.  Clemens  Fiscber. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIERST., 

New  York.  New  Orleans,  La. 


Special  Attention  Given  to  the  Execution 
or  ORDERS  FOB  FUTXTRE   CONTRACTS. 


piisceHattcottB.  ' 


Walter  T.  Batch. 
Nath'l  W.  T.  Batch. 


Benry  P.  Batch. 
Artkur  M.  HaUk. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

No.  61  stone  Street,  NEIY  YORK. 


Special  attention  given  to  the  purchase  and  saleol 
Future  Contracts.     


Farrar  &  Jones, 

132   PEARI.   STREET,  NETT  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,  ,  FARRAR    &    CO., 
NORFOLK,  VA- 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

Bo.«»rnn.»T>-mf  13*  Church  Mtreet,  N.  Y., 
BaANCH  OrriCES  J  ,^^^  ch»pel  St.,  New  Ilavea 

Personal  attention  given  at  the  KXCHANOB8  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KKCEIVBD— subject  to  check  at  sUkt 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


William  H.  Beede&  Co., 

COTTON    BROKERS, 

No.  5  and  7  lYILLIAM  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  for  Future  Delivery. 


WABRSN  EWKN,  Jr. 


John  M.  Ewen. 


Ewen  Brothers, 

COTTON    BROKERS, 

No*.  31    &   S3    Broad    Street, 

NEW   YORK. 


WALTER  &KROHN, 

COTTON    BROKERS, 
«8  BEAVBR  8TRBST,  NEW  YORK, 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1«(  Day  of  July.  1884. 

CASH  CAPITAL Jl  ,000.000  00 

Reserve  for  unearned  premiums    ...       2,042.25i2  35 

Reserve  for  unpaid  losses ....       2.56.486  68 

Netsurplus 8»8,»67  64 

13,857,676  65 

STEPHEN    CROTTEIili,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDKR  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NE\r    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000.000  00 

Reserve  for  Unearned  Premiums 2,65  ',607  00 

Reserve  for  Unpaid  Losses  and  Claims.      350.312  42 
Netsurplus 1,342,656  04 

Cash  Assets,  July  1, 1884 17,343,574  4« 

CHAS.  J.  niARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-lnsnranoe  fund 1,923,185  95 

Capital 4.000,000  00 

NET  SURPLUS $3,269,457  86 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  AIiEXANBER,  Agent. 

North  British 

&  Mercantile   Ins.    Co. 

OF 

EONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NEW   YORK: 

SOLOK  Humphreys.  CiVn,  (E.  D.  Morgan  A  Co.) 
David  Dows,  Esq.  (David  Dows  A  Co.) 
E.  F.  Fabbri,  Esq.  Drexel,  Morgan  A  Co.) 
Hon.  8.  B.  Chittenden 
EzBA  White,  Esq. 
J  J.  AsTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEU 

MANAQSRS 
Offlee,  54  urUllam  St.,  New   York. 


U  ommercial 
Union  Jns.L/O, 

<0r   LONDOITJ 

ALFRED  PELL, 

Besidvnt  Marummr, 

Cor. Pine  &  William  Sts 


T  |1  fc     / 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRKSENTING    THE    INDUSTRIAL    AND   COMMERCIAL    INTERESTS   OP   THE   UNITED   STATES. 

lEntcrod  »ceording  to  act  ot  CongrtMS,  In  the  year  1884,  by  Wm.  B.  DiJ»A  A  Oo.,  In  the  office  of  the  Librarian  of  CongnMui.  WMhlngton,  P.  C.| 

NO.  1,001. 


VOL.  39. 


NEW  YORK,  SEPTEMBER  20,  1884. 


financial. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAT,  NEW  YORK. 

Runtaentt  I'ounilcd  ITDo, 

laconorated  ualci  Liti  of  Cute  o!  Ker  Tor^  1853. 

ItCorsantB^  1K71*. 

EstsRAVBRS    AND   TriNTERS  OF 

BONDS,  POSTAOe  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  tho  UMITED  STATES;  and  for 
Porelsn  CovernmentB. 

ENGRAVINO  AND  PUINTING, 
BANK  NOTKS,  (SHAKE  CKRTIFICATE9, 
bO>'D!4  FOR  GOVKKNMKNTS  AND 
CORPORATIONS.  PRAFTS,  CHECKS, 
BILLS  OF  EXClIANtiK.  STAMPS,  &c., 
In  the  flueat  and  most  artistic  style 

FROM     STEEL     PLATES. 
Witt  ijedil  tifepiMlj  to  proTont  COTOTEBTEIinjO. 
Special  papots  Donufactnred  ezdnsiTely  for  uie  of  tht 
'ompasy. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    E.iecutcd    In    Fireproof  liuildings. 

LtTNOCRAPHIC  AND  TYPt  PRINTING. 

aAILWAY  TU  KFTS  OF  IMIMtOVK.I)  STYLES. 

Hhow    Cardts    I.ttbol*.    Calendar*. 

BIiAlTK    BOOKS    OP    EVERY    DESCUIPTION. 

ALBERT  G.  COODALL,  president. 

VICE-PRESIDENTS  ; 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

S.  H.  STAYNEH  Treas. 

THEO.  H.  FREELAND,  Secty. 


Asa.  p.  Potter,  Preat.      J.  W.  Work,  Cuhler. 

Maverick  National  Bank, 

BOSTON. 


CAPITA  I., 
SURPLUS, 


»400,000 
400,000 


Aoootmta  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favurable  terms. 

Goremment  Bonds  bought  and  sold. 


TH01IA8  A.  VrSB. 


W.   E.  n.   VY8E, 

Member  N,  Y.  Stock  Bxchange. 


Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Browlway  &  7  Exolian«e  Court,  N.  Y. 

Branch  Office  at  the  Everett  House,  Union  .b'quare 

and   17th  Street. 


Gilder  &   Farr, 

31    Sc    33    BROAD    ST.,  NEW   YORK. 

BANKEUS    AND    BROKERS, 

Interest  paid  on  BalAncns.  Securities  carried  on 
Martfln.  Government  Honds  and  utlier  Investment 
Securities  boii^tit  and  sold  on  comniiKsoD.  Special 
attention  to  orders  l>y  mail  or  telegraph. 


TINKER    &.    WESTON, 

BANKERS   AND   BBOKERS, 

No.    2     EXCHANGE     COURT, 

New   York. 

HnntT  C.  TiNEKR,  Member  N.  Y.  Stock  Bzoh. 

B>N88KI^EB  WESTON. 


STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  ?0  BROADWAY  A  5  NEW  ST. 

Opposite  Stock  Exchange. 
TROY,  N.  Y.,  14  &  15  HALL  BUILDING 

Private  Wire  to  Troy. 
Securities  canted  on  manrin.  Interest  paid  on  bal'nces 


financial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  Y.  and  Philadelphia  Stock  Ezohaoses 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.   W.  Cor.  Tbird  and  Cbestnnt  Sta., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac.,  bought  and  sold  on  commission  In 

Philadelphia  and  other  dtles 
Partlonlar  attention  Kiven  to  Information  regarding 

Investment  Seonrltles. 
Private  wire  to  New  York.  Baltimore  and  other  phtoes 


Taintor  &  Holt, 

BANKERS, 

No.  10  TTALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  K.  TAINTOR.  GEO.  H.  HOLT. 

6.  D.  L'HUILIER. 


CAL,I>Vt^EI.L,   WASHBURN    dt 
TOWNSEND 

BANKERS    AND    BB0KBR8, 

No.     3     WALL     STREET. 

Transact  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CALDWILL.  LANSINO  C.  WASHBURN. 

CHA8.  J.  TOWN8END.  Member  N.  Y.  Stock  Exchange 


R.  J.  Kimball  &  Co., 

BANKKK3    AND    BROKERS, 
No.    18    Wall    Street,    New    York. 

Seventeen  Years'   .Membership  In  the  New   York 

Stock  Bxchange. 
ROBERT  J.  Kimball.        Altkkd  b.  Lottnsbebt. 


Walston  u.  Brown.  Fred.  a.  Brown. 

Ueuukut  p.  Brown. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
9  Excliuice  Oowrt,  tivw  Xorfeu 


financial. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  raUroads  for  past  twenty 

years.    Parties  desiring  to  buy  or  sell  unquoted  §•. 

curltles  will  do  well  to  communicate. 
F.  H.  SHrrH, )  Members  N.  Y.  Mining  h  National 
S.  W.  Smith,  t  Petroleum  Exchange. 


Wm .M.  SARL,Memb.  N.  Y.  St'ok  Ex.  O.  H.  BTATinai 
A.  H.  Datton.  SpeolaL 

A.  H.  MDRE. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

Se    TO  S9   DRBXBL    BUILDIMO, 

New    York. 

STOCKS     AND    BONDS     BOnOHT    AND    BOLD 
STRICTLY    ON    COMMISSION. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOD    Sc    DAVIS. 

Execute  orders  in  alt  securities    listed  at  the  Nan 
York  Stock  Exchange.    For  Sale, 
First-Class  Railroad  First  mortgage  Bonds 
GEORGE  C.  WOOD.  C,  H.  HUESTIS.  L.  M.  SWAN 

Jameson, Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  57  Exchange  Place 

STOCKS,    BONDS,    GRAIN     and     PUOVISIONJ 
bought  and  sold  in  New  York  and  Chicago. 
Chicago  Correspondents.  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 

R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BVILDINO, 

broadway  and  wall  strkbt,  new  yobk 

oealbrs  in 
Railroad  &  Miscellaneons  Secnrltles. 

Southern  Securities  a  Specialty. 

J.  F.  Mahoney  &  Co., 

No.    15     W^ALL    STREET, 

DEALERS  IN 

INTESTMENT    SECURITIES. 

All  classes  of   City,  Town  and   Railway   Boadi 
bought  and  sold. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
88  PINE   STREET,  NEW  YORK. 


Randall   &  Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

eOVERNMEUTa  *  roRKIOH  JiXCHANem. 
CHA8.  K.  RAKDALL,  OTTO  C  WBIBtni 

Member  N.  Y.  Stock  Kzohaoge. 


fi 
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Orexel,  Morgan  &  Co., 

TTAIil.    STRKET, 

CORNER  OF  BROAD,  MEW  YORK. 

'-   Drexel  &  Co.,  "^rexel.Hai^es  &  Co 


110.84  Booth  Third  Street. 
PHILADELPHIA 


31  Bonlerard  Hanannaim, 
PARIS. 


B0MB8T10  AND   FOREION  BANKERS. 

DepotlU  received  lubjeot  to  Draft.  Secnritles 
konsnt  and  sold  on  oommtsslon.  Interest  allowed  on 
Dmoslts.  Foreign  Kxchanite.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
•Tallable  In  all  parts  of  the  world. 

ATTORiniTS  AND  AOENTB  OF 

Measrs.  J.  S,  MORGAN    &   CO., 

So.   22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  WALL   STREET,    N.  ¥., 

BUT  AND  SELL 

BILLS    OF    EXCHANGE 

ON  ORKAT  BRITAIN  AND  IKKLAND,  rRANCB 
GERMAN Y,  BKLGIUM.  SWITZKHI^ND.  NOR- 
WAT,  DKiJmARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trayelers'  Credits 

IN  STERLINO. 
ATALLABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Franca,  In  Martinique  and  Ouadaloupe. 
HAKETELEORAPHIC  TRANSFERS 

OF  mONEY 

BMTWBSN    THIS    AUD    OTHER    COUNTBISa. 

HAKK  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  tlie  L'nited  States  and 

Canada,  and   of  Drafts   drawn   in    the 

United  States  on  Korelsn  Countries. 

J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS   OF   KXCHANGE    ON 

SMITH,    PAYNE   &    SniITH>8, 

BANKERS,   LONDON! 
IKANCHESTER  dc  COUNTY    BANK, 

"LIMITED!" 

MANCHESTER,  PAYABLE  IN  LONDON  ! 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND: 
AND  ON  THX 

RATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

NEW  YORK:         LONDON:  PARIS: 

C^^.Tg'nl^cSVTHOS  B.  DATI8.  W.  G.  H.  H.ATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadway,    New   York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbroffmorton  Ave.,  LoudOB,  Knsr* 

Draw  Bills  of  KxcbanKe  and  trantiact  a  Kcneral 
flnanclal  commission  business.  .fHrticular  attention 
gtren  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rue  Scribe,  Paris. 

Orders  sojlcited  for  London  and  American  markets 
for  investment  or  on  margin.  Railway,  State  and 
Cvtty  Ijuuns  not£otiated. 

John  Munroe  &  Co., 

No.  33  NaBsan  Street,  New  York, 

No.  4    Post   Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niUNROE   &    CO.,  PARIS. 

STERLINO  CHEQUES   AND   BILLS  AT   SIXTY 
DAYS'  SIGHT  ON 

ALEXAIIDERS   &    CO.,  LONDON. 

OnictrLAK  Notes  and  Crkdits  for  Travklebs. 


Schulz  &  Ruckgaber, 

BANKERS" 
as  IVILLIAin  STREET,  NEfT  YORK 

COItHKSPONDENTS  OF  THE 

Interuatlonal  Bank  of  Loudon 
(Limited)  London. 

KleHra,  J^ohu  Bcronberg,riossler  &Co. 
Hauiburs. 

EHeaara.marcuard,  Krau«s&  Co.,  Paris 

Commercial  and,  Trarelera'  Credits. 
Bills  of  Ezohans*;  Cable  Tnuufera. 


August  Belmont  &  Co., 

BANKERS, 

No*.  19  and  31  Nassau    Street, 

Inoe  Travelers'  Credits,  available  In  all  parts  of  the 

world,  throiurh  the 

mESSRS.    BE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transf  en  of  Monej 
on  California,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESIJP,    PATON    &.    CO., 
Si  VriUlam   Street,  New  York. 

Acoonnts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payln,;  coapons 
and  dividends ;  uiso  as  transfer  agents. 

Bonds,  stocks  and  securities  bouffht  and  sold  on 
commission,  at  the  Stock  Kxchanice  or  elsewhere. 

BterllnK  ExchanKe  and  Cable  Transfer*  bought 
and  sold. 

ORAW  ON 

THE   UNION    BANK   OF   LONDON: 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Kennidt  Tod. 

H.  O.  NORTHCOTB, 


AUtXANDEB  BABINO, 

Member  N.  Y.  Stock  Bxob. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  aa  Agents  for  Banks,  Bankers  and  Railroad 
Companies, 

Issue  commercial  credits,  also  foreign  and  domestle 

travelers'  letters  of  credit  In  pounds  sterling  &  doUara. 

OBer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  ooapons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEI-VII<L,E,  EVANS  dk  CO., )  ,  oiunow 

&.  J.  HAMBRO  dfc  !>i«»N,  J  •>ON»»"N. 

.  OYENS  dk  SON,  AMSTERDAM. 
HOTTINGUEK  <&  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEKCIAL  AND  TRAVELERS'  CREDIT8. 


CORRESPOyVEXTS: 
BARING  BROTHERS  ic  CO.,  London 
PEKIER  FRERES  Sc  CO.,  Paris. 
mENDELSSOHN  ic  CO.,  Berlin. 


KOCJNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTEUM    OF     CREDIT    AND 
CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  siKht,  and  Interest  allowed  on  bair 
ances.  Government  and  other  bonds  and  Investment 
securities  bought  and  gold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
DEAI.ERS  IN  Foreign  Kxcbanoe,  Government 

AND  OTHER  INVESTMENT  BONnS. 

STERLING    LOANS    A    SPECIALTY. 

S4  Ifall  St.  and    H'i  fjreeue    St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

16   EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TUANSFKKS,  ETC. 

ISSUE    COMMERriAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

62  FRONT  ST., 

NEW    YORK. 

Bills    or    RxcbanKe    and     Letters    ol 
Credit  on   Mexico. 


J.  &  W.Seligman&Co., 

BANKERS, 

No.    33     BROAD    STREET, 

New   York. 

iBsne  Letters  of  Credit  for  Trarelerg, 

On  8EL1GMAN  BROTHERS,  London, 
SELIGMAN  FKKKB8  A  CI K..  Paris, 
SELIGMAN  A  STKTTHKIMKB,  Prankfnit. 
ALSBEKG  GOLDBERG,  Amsterdam, 
ALTMANASTBTTUEIMER,  Berlin. 

PsTsble  In  an/  part  of  Europe,  Asia,  Africa,  Au> 
knlla  and  America. 

Draw  Bills  of    Exchange  and  make  TelesrapUo 
Transfers  of  Money  on  Europe  and  CaMfnmla. 


'§miUtx&  and  %xo\itvs. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  34   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Brancb  Office,  330  Broadway. 

Connected  by  Private  Wire. 
Jog.  C.  Walcott,         )  Members  of  the  N.  Y.  Btook 
FRANK  F.  Dickinson,  S     and  Mining  Eictaangea. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street^  New  York. 

DEALERS   IN 

FIRST-CLASS    HVTESTMBIVTS. 

Bny  and  Sell  on  CommlBsion,  for  cash  or  on  mAi^ 
gin.  all  Mcurltlei  dealt  In  at  the  New  York  Btook 
EzchaoKe. 

Interest  allowed  on  daily^  balances. 

All  deposits  subject  to  check  at  sl^ht. 

Partlcnlar  attention  to  orders  by  mall  or  telefrmpli 


J^^MSs  Whitkly,  h.  Crugkr  Oaklet, 

Harry  C.  I.ogan,  MaykardC.  Eyhk, 

Ubnry  H.  Dodge,  Washin^iton,  D.  C. 

Wm.  R.  Travkhs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NETT    YORK. 

nnAN/nr    ovrTrKn }  ^^*  *"'*^*'**  ^'«v  ^ew  York. 
BRANCH    OFFICES  J  53^  ^^^^^^  gt_    Washington.  D  0 

Buy  and  sell  on  commission  all  classes  of  Railroad 
8ecurltie8|Hlso  Grain  and  I'rovialonH. 

PrlvHte  TeleKTHph  wire^  to  Philadelphia,  WUmlnir- 
toD,  Baltimore,  Washington,  BrldKeport,  New  UaTeo. 
Boston  and  Pittsburg. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PINE    STREET.  NK^V  YORK. 

(Members  New  York  Stock  Bxchanxe.) 

Accounts  of  Banks,  Bankers  and  others  recelTod* 

Interest  allowed  on  Balances.    A  strictly  Commission 

Business  in  the  purchase  nnd  sale  of  stucks  and  bonds. 

Private  TeleRraph  Wire  to  Albany,  Truy,  Syracuse, 

Rochester.  Utica,   Buffalo,  Cleveland  and    Chicago. 

Draw  on  City  Hank  o-   London  In  amounts  to  suit. 

Special  attention  given  to  Securities  tor  inyestment. 

Simon  Borg  &  Co., 

No.  8  TTALI.  8TREBT,  NEUT  YORK. 

DEALERS    IN    ALL    KINB8   OF 

Railroad  and  Investmeiit  Secnritles. 

BOOTHERK    SECIIRITIBg    A    BPBOIAI.TT. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  ITIIIIb  Building, 

Transact  a  General  Banking  Business. 

Foreign  Kxchange,  Bonds,  Stocks  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

Julius  a.  Kuhn.  Davu>  ochs.    Mohitz  ochs, 
Memb.N.Y.  Stock  Exch.  Memb.N.Y.  stock  Ex. 


Hiram  Dewing.  Clark  Dewing.  F.  T.  Buntscoit. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BACKERS    A]\U     BROKERS, 

No.   18  Wall  Street,  New  ¥ork. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received   and     Interest  allowed  on  bal- 
lances,  which  may  be  checked  lur  at  sight. 


Gilman,  Son  &  Co., 

BANKERS, 
No.     63    CEDAR    STREET. 

In  addition  to  &  General  Banking  BuslneM,  bnj 
and  Sell  GOTflrnment  Bondj  and  InTeetxnent  Secnrl- 
tlee, 
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S^nUci'S  nn&  'SvaUevs, 


John  H.   Davis  &  Co., 

BANKERS  AND  BUOKEKS, 

No.    IT    WALIi    ST.,   N£fV  YORK. 
MemMrtof  Ni'W  York  &  Phlliulelpbla  Stock  Kzob'gM 

ruiYATR   \nnEs  to: 
phii.adk:li>iiia, 

BALTlItTOHE, 

VOHK,  I'A., 

CHICAGO. 


Simons  &  Chew, 

STOCK    BUOKKHS, 

9  Rzctaaiis««°ourt<]c  53  Uroadn'a]r,N.'S 

Stocks.  Iiiindn  und  V.  8.  UoTemment  8«<rantles 
BjuyhtanU  bnM  on  Commlulon. 

JAH.  I).  SIMiiNS,                         BKTIBLTCHnr. 
Member  N.  Y.  stock  Kxchanira. 
Memhftr  N.  Y.  Produce  Kychnnga. 

John  pondir.  auocstcs  SJiTakS. 

Pondir  &   Co., 

stocks,  Bonds  &  luvestment  Securities 

30    EXCn.VNGE  PLACE,  N.  ¥., 

Orders  executed  on  the  London  and  Eoropeao 
market. 


Hatch  &  Foote, 

BANKEBS,  Tio.  13    WnU  Street,  N.  V. 

We  make  U.  B.  Bonda  ^ni  InTestment  Secnrltlee  a 

•pedaltT,  ciciMi't 'i-ra  In  STOCKS  and   BOJiDB 

torooshor'  ''<o  un  margin.    Wetranaact 

a  mneral  1!  •  Inees  and  ALLOW  INTKK- 

BBT  on  UK:  .;.mcb  OOlces,  connected  bj 

prlrate  wire,  riorwirn,  i.onn.,  and  Boston,  Maaa, 


9atuTicvs  anil  J^voyitvs. 


Memben  New  York  and  Clilcaan  Stock  Bzehange 
auo  New  York  Mlnlnx  Htuck  Kxcharite. 

Rolston  &  Bass, 

BANKERS, 

30    BBOAD    STBBBT,  NBW    kORK. 

Stock*.  Honda  and  Mlacallanaotu  Securltlea. 
Corrcspondoiice  Sollotted. 
Onotattonn  ebeerfolly  tnm\nht^. 


CuLLj.TCltNKU,     JAB.  TCWmu 
Memb.  N.  Y.  Stouk  Bioh. 


M  K.  LiNSLir. 
SpeclaL 


^ovctgn  gitttlicvs. 


C.  J.  Turner  &  Co., 

BANKEKS   AND    BROKERS, 

16   Ac   18   Broad  Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bnnsht  and  aold  In  New  York  and  Chlcaso  market*. 


A.  B.  BATSMAN, 
Memb.N.T.  Stock  Exch. 


Donoi.Ass  QREny, 
Mem  b.N.  Y.  Cotton  Bxcb 


CiREElV    Sc    BATEiHAN, 

33   WALL   STREET,  NEW  YORK. 
Stocks,  Cotton  and  ForoiKn  Exclianee 

Prtrate  Wire  to  Washhyrton. 
oATltMAN  *  ro..  WAHnrNaTov.  n.c. 


■.  C.  HriCBSBT, 

Member  N.  Y.  Stock  Exch. 


iOBS  1.  C,  BCUSIBT 


E.  C.  Humbert  &  Son, 

BAXKEKS   A2n)   BBOKEBS, 


No.    39    H  AI<Ii 

DRUIIi    BCILDIKO. 


STBBBT, 


NEW   TORE 


Bouden   &  Jenkins, 
25  f  me  §t.  -  i^euu^ORK) 

Pnrchissandsell  on  Commtsslon  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
elaases  ot  Securities  dealt  In  at  the  NEW  YORK 
STOCK  K.XCUANOE,  or  all  reputable  Secnrttlee 
boaghi  anil  sold  In  the  OPEN  MARKET.  LOANS 
and  GOMMKRCIAL  PAPER  neitotiated.  Interest 
paid  on  nKPOftlTH. Hobfftwt  tnnhppk. 


Howajd  Lapsley  &  Co., 

BANKEE8   AND   BEOKERS, 

No.    34    BUOAD    8TBEET, 

New    York. 


W.  H.  Goadby&  Co., 

BANKEE8   AND   BEOKERfl, 
No.    8 


WALL     STBE  ET, 

Knvp    YopIc. 


E.ASUL.    L.  S.  I''iiamkkniif:imkr,   M.  Skligihax, 
A.  embers  M.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS  AND  BROKERS. 

Nr  ?•  KXrHA^-'.TK  PL* OS. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BUILDINQS 

LONDON,   ENGLAND. 
Capital   Paid   (Jp,  X071,300   Ste 

DinEOTORS: 
S.  LAING,  Esq.,  M.  P.,  Clalrman. 

G'E.VICRAL  HINKT  HOPKIKSOX,  C.  8.  L 

Malcolm  A.  Laixo,  Esq. 
JOHM  UoaATio  Lloyd,  Esq. 
Joh:<  Pkndzr,  Esq.,  M.  P. 
Sib  iien-ry  Druuuond  Woltf, 

G.  C.  M.  O.,  K.  C.  B..  M.  P 
But  CHABLK8  LAWREN'CX  Youko,  Bort, 

FBANCI8  FAVY,  Esq.,  Manoclng  Director. 


This  Companr  trndertakea  the  business  of  Trostee 
to  Loans  of  approved  Rallwars,  negotiates  and 
Issaos  Loans  on  the  London  Market, acta  as  Agent  for 
Railways  and  other  Corporations,  either  la  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dlrldenda  on 
or  Registration  of,  Stocks  in  London,  or  otherwise. 


Cable  Address— FAYT,  LoiTDOir. 


^jovctflu  'gmihtvs. 


cG  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Transact  a  Oeneral  Banking  Business.  Inclndlns 
the  i)uruhii-<e  and  sale  oX  STOCKS  ana  BONDS  for 
cash  or  on  niarKln. 

Bnjr  and  Sell   luTeetment  Secnrltlea. 

P.  O.  BOX  2,M7. 
A.M.EIDCIB.      WAri.A.VI>  TllASK.      n.  J.MoR3«. 


WAYIuI.VI)  TllASK. 
W.  CHILL. 


MoUqUgiu 

&  So. 

BANKER!* 
as  Droailtrny,  cor.  Excbnnco  Place,  N.  Y. 

Hi  Mil,  I.  onioc  1'2S  Lii  Snllp  ^■t.,  t'biengo, 
TK  \N-  \'    I     \  <ii:.\KItAL  BANKlN(i  DUSI.NEfiS 
'Vl'    '"     •■     niK    I'l.lUJlIASK    A.VD    SALKoV 

" ^  V MIS  KdU    CASH  OU  ON    JIAU- 

:l,r.    l.NVKSl'ilKNT    SKIU  Itl- 
.<KaV"i.-Ut"'^     DKPOSITS 
„     .    _  1'.  O.  Box  447. 

D.  A.  BOODY.  C.  W.  MCLELLA.V.  JR. 

BEtTBEX  LeLAND. 


De  Twentsche 

Bankvereeniging, 

B.  TV.  BLIJDENSTEIN  &  CO., 

AnSTERDAm,    ....     HOLLAND. 

Established  isoi. 
Subscribed  Capital,  8.000.000  —  Qnllders  (t3,SO0,000.— ) 
Pald-Up  Capital,     7.871,100—       ••         (»3.14«.440.— ) 
Reserve  I'und,  &!9,803S7     "  (|!i3l),945.55; 

Dead  Office,  Amsterdam. 

BRANCHES  ; 
London— EXCHANGE  A  INVESTMENT  BANK 
B.  W.  Bludesstein  a  Co. 
Nos.  50  4  59  Threadneedle  street,  K.C. 
Retterdam-DK  WlSSBL-en  EFFECTKNBANK. 
EuMhcdR— B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LEDEBOER  A  CO. 

Transact  a  general  Bunking  and  Commission  Bnsl. 
□ess  In  Bills,  Stocks,  Shures.  Coupons,  Jlc 
New  York  Cobbespondents  : 

Messrs. KNAUTH.  NACIIOD  &  KUHNE 


The  City  Bank, 

(LUUTEDJ 

L,01VD0\,    EKGLAKD. 


BA.NKERS", 
UNITED    BANK    BUILDING, 

Wall   Street,  Corner  Broadivay, 

STOCKS,  BONDS  di  COitilEliCIAL    PAPEn. 

J^^i^v^^^  "j;"";  "".uxht  and  sold  on  conioilsslc.n 
at  New  York  Stock  hicli:inge.  Advances  made  on 
boftuess  paper  and  other  securltloi'. 


Aniborlzed  Cnpltnl,  ....   .£'1,000,000 

gBbscrlbed  fapltal 4,000,000 

Pnld'tp  I'npllnl,     ......      1,000,000 

Reserve  Fund,  £300,000. 

BEAD  OFFICK,  THREADNEEDLE  BT. 

BRASOUES: 


Bond  Street, 
LndKHtollill, 
Knlifhtabrldge, 
liulborn. 


Tottenham  Court  Road 
Paddtngton, 


Old 

London, 


Aldraite, 
d  Street. 


The  Bank,whl1e  conducting  the  general  boslness 
of  London  Bankers,  cives  special  attention  to  the 
Agency  of  Foreign  and  colonial  Banks. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL $7,600,000 

RESERVE  FUND 4,100,000 

BEAD  OFFICE.  BOlfe  KON^. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  uf  'I'nivelcrs,  and  negotiate  or  collect 
Bills  parable  ut  Bombar.  Ca.ontta,  Singapore.  Saigon, 
Manila,  Hong  Kong.  Koochow,  Anioy.  Nlngpb, 
Shanghai,  Hankow,  Yokohama.  Ulogo,  San  Fmnclsco 
and  London. 
A.  M.  TOWN8END,  Asent,  47  Wlillam   81. 


TUB 

Railway  Debenture  Trust 

COJHPANV   (LIMITED), 
No.    4    BANK    BriLDINOS, 

LONDON,  ENGLAND 

Same  Direetort  at  the  Bailteaj/  Sliare  Truti 
Company  (Limited). 

CAPITAL   PAID   UP,   with   Sarplns, 
£1,956,410  SterllnK. 

Blake    Brothers  &  Co., 

LiOXOOX,  E^'GL,AKD, 

Solicit  accounts  and  agencies  of  Banks,  Railwars. 
Corporations,  Onus  and  Individuals,  upon  favor- 
able terms;  also  orders  for  the  purchase  and 
sale  of  Bonds.  Shares,  4c.,  Ac.,  on  Commission 
on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
lune  Commercial  (Credits  available  In  all  puts  of 
the  world. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

C03IRIISSI0N    niBRCIIANTS, 

AMSTERDAM,    HOLLAND, 

N.  Y.  Correspondents— Messrs.  Blake  Bbos.  ft  Co. 

TUB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court 

SAN  FRANCISCO  Office,  422  California  8t. 

NEW  YORK  AKenta,  J.  A  W.  Solignian  A  Co. 

BOSTON  Correspond'ts,  Maasachiisetts  N.  Bk 

Antborlzed  Capital,  ...  $6,000,000 
Paid-up  Capital,  ....  1,500,000 
Reserve  Fund,  ......      400,000 

Transact  a  general  banking  bnsinees.   Issue  Com« 
mercial  credits  and  BUIsof  Exchange,  available  In  all 

g^rts  of  the  world.   Collections  and  order* for  Bonds. 
tocks,  etc.,  executed  upon  t  be  most  favorable ' 
FUKD'K  F.  LOW.  I 

IGNATZ  STEINUABT,! 
P.  N.  LILIENTUAL,  Cashier. 
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'^ovtiQU  ^aulietrs. 


Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Threadneedle  St.,  lioudon,  England 

PAID-UP  CAPITAL,  JEl-«0«^-_n 
Guarantee  una  Reserve  tunds,  i72<,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  100 
branches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Ta^naa- 
nlaand  New  Zealand.  Bills  neptotlawd  or  sent  for 
Collection.  TeleKraphlc  Transfers  made.  Deposits 
received  In  London  at  Interest  for  flxed  periods  en 
terma  which  maf  be  ascertained  at  the  office. 

"^  PRinKAlIX  SKLBY.  Henretjry. 


A.    P.    TURNER    &    CO., 

BO   THREADNEEDLE    STREET, 

LO]V»0]V. 

M„.„»„o  5  New  York  Stock  Exchange. 
MEMBERS  j  phuuaelphla  Stock  Exchange. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,     GERMANY. 

Narr  &  Co., 

A]VERICA»r    BACKERS, 

STUTTGART.   GERMANY. 


G^anadiatt  gauluers. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    •    -    $5,700,000  Paid  Up. 
Reserve, $1,150,000 

President,  ANDREW  ALLAN,  Bso. 

Vice-President,  ROBERT  ANDERSON,  Esq 
flEAD  OFFICE,  JTIONTREALi. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMEK.  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
MEW  TOKK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Aeency  buys  and  sells  Sterling  Ei- 
O^ange,  Cable  Transfers,  issues  Credits  available  in 
All  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Aseucf,  No.  61  Wall  Street. 

HENRY  HAGUE, 

JOHN  B.  HARRIS.  JR., 


Agents. 


Bank  of  Montreal. 

CAPITAI.,    -    -     -    $13,000,000,  Oold. 
SURPLUS,    •    ■     ■       $6,000,000,  Gold. 

O.  F   BMITKLRS,  President. 

W.  J.  BUCHANAN,  (Steneral  Manager 

NSW  TOKK  OFFICE, 
Noa.  69  &  61  WALL  STREET. 

WALTKR  WATSON,  )  a-.-,, 

Alkx'k  Lang,        J  Agents. 

Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfora;  grant  Conunerclal  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  colteotlotts  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 

AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  62  WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  dem.-nd  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chlciigo. 

C'litClII.AR  NOTES  issued  In  Pounds  Sterling 
avalliiblo  in  all  _part.s  of  the  world.  COMMEK- 
ClAI,  CUKDITS  ISSSIJEI)  for  use  in  Eur<,|)e, 
China,  Japan  and  the  Ea«t  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &  BltAZIMAN 
BANK  Limited,  available  In  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans. 
acted.  D.  A.  .McTAVISH,  i  .„,>„,. 

U.  STIKBMAN,     '  J  Agents. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  in  Canada 
American  and  Sterling  Exchange,  and  Stocks,  Bondr 
etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York,  New  York' 
and  Alliance  Bank,  London. 


Caiiittllau  gauTurs. 
Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -$1,500,000 
SURPLUS, $678,000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

at.  Catharines,  Port  Colborne,  St.  Thomas,  IngersoU 

Welland,  Fergus.  Woodstock.Wlnulpeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London :        I      Agents  in  New  York: 

BOSANQUKT,  SALT  &  CO.,     BANK       OP      MONTKBAL, 

73  Lombard  Street.        I  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 

any  part  of  Canada.  j.  »  ..    . 

Approved  Canadian  business  paper  discounted  at 

the  Head  Office  on  reasonable  terms,  and  proceeds 

emitted  by  draft  on  New  York. 


3|«w  %UQlxm&  Saufe^rs. 


Brewster,  Cobb 

&  Estabrookj 

BANKERS, 
No.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
B08TON  STOCK  EXCHANGES, 

ALSO, 

Dealers  In  Iflnnlclpal,  State,  Railroad 
and  United  State*  Uonds. 


Joshua  wilbour,  Charles  H.  Sheldon,  jk. 

BKNJAMIN  A.  Jackson,  William  Binnst,  Jk. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

52    AVEYROSSET    STREET, 

PROYIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  flrst-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston. 


Perkins,  Dupee  &  Co., 

(Formerly  Ceas.  A.  SwiiT  &  Co.), 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  IHASS. 
Dealers  In  Municipal.  State  and  Railroad  Bonds. 


Samuel  G.   Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 


C.    E.    Jackson  &   Co., 

BANKERS, 
miDDLETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ing   Banks  a  specialty.    Collections  made.    


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 


gjeuttsslxiaiiia  gaufejers. 


E.   W.   Clark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS    IN    CAR    TRUSTS    AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission' 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No..  322    CHESTNUT   STREET, 
PHILADELPHIA. 

C.iars  executed  by  private  wire  In  New  York,  Bos 
to  1  and  Baltimore. 

Drafts  Issued  on  all  principal  points  In  the  United 
States  and  Europe. , 


gjemisyluauia    %'x\x\mxs. 


Rea  Brothers  &    Co.> 

BANKERS  AND  BROKERS, 

No.    9T    AVOOD    STREET, 

PITTSBURG,  PA. 

Dealers  In  Government,  State,  County,  Municipal 
and  Railroad  Bonds.  Execute  orders  In  all  SECUR- 
ITIES listed  at  the  New  York  and  Philadelphia 
Htock  RxohH.nges  by  Private  Wire. 


JOS.  M.  Shoemaeek.         Robert  m.  jannxt. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS. 

No.     134    SOUTH    THIRD    STREET^ 

PIIILADELPIITA. 

^altimovje  gauUcrs. 
Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty. 

Correspondence  solicited  and  information  fu- 
C'sned. 

N.  V.  Correspondents— McKIm  Brothers  A  Co. 

Robert  Garrett  6c  Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     ANI> 
FOREIGN    BANKl.VG  BUSINESS. 


J.WM.  MIDDENIJOUF. 


Wm.  B.  Oliver. 


Middendorf,Oliver  &  Co. 

BANKERS    Ai\n   BROKERS, 

(KEYSBR    BUILD1NGA,< 

No8.    23    &    25    GERMAN     STREET, 

Box  397.  BALTIMORE,  MD. 

Members  Baltimore  Stock  Exchange. 


J»0xvtUeru  gaulicrs. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

DIHECTOH8.— Benjamin  A.  Bolts.  Pres't;  F.  A.Rlce, 
C.  C.  Baldwin,  W.  B.  Botts,  Uob't  Brewster,  8.  K. 
Mcllhenny,  B.  F.  Weems. 

R.  F  WKKMS.  Cashier.      BENJ.  A.  BOTTS.PresH 


W.  T.  BlACKWELL, 
President. 


P.  A.    WILET, 

Cashier. 


The  Bank  of   Durham, 

DURHAITE,    N.   C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  Invites  correspondence  and  pajs 
special  attention  to  collections. 

Thos!  P.  Miller  &  Co., 

BANKERS, 
MOBILE,  AL.%BAMA.  L 

Special  attention  paid  to  collections,  with  prompt      i 
remittances  at  current  rales  ol  exchange  on  day  of     ^ 
payment.     Buy  and  sell  State  of  Alabama  and  Clt7 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York 
New  York  :  Louisiana  National  Bank,  New  Orleans ! 
Bank  of  Liverpool.  Limited.  Liverpool. 

B.  BDRRUSS,  Pres't.         A.  K,  WALKER,  Cashier 

First  National  Bank, 

IS^ILMINGTON,  N.  C. 

CoIlAOtlons  madftjin  all  parts  nf  the  TTnlted  ata*e» 

liERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIKGINIA. 

Collections  made  on  aL  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  p.  BRANCH,  President. 
John  F.  GLEyN,  Caah.    Kbeh.  R.  Scott.  Vice-Pres't 

THOMAS    BRAKCH    &.    CO., 

BANKERS    AND     COMMISSION     MERCHANTS, 

RICHMOND,    VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  ^  per  cent  commis- 
tlon.  New  North  Carolina  «  percent  bonds,  secured 
6y  lien  on  the  State's  stock  in  the  North  Carolina 
Railroad,  for  sal**.  _^_^_ . 

Wm.  C.  Courtney.  i"res.  erxkst  h.  prinolc,  Casb 

BANK    OF    4;HAKL.EST0K, 

NATIONAL  BANKING  ASSOCIATIOS 

CHARLESTON,  S.  C. 

Bpioial  Attention  aiT«N  to  ComtcnoNi. 


5k  iTr.MBER  20,  1884.] 


THE  CHRONICLE. 


"ecacstcvu  BuuTictB. 


N.  W.  llarBis  &  Co., 

IXVESTMF.IVT   UAXKlilKS, 

No    170    nEAHRORN    BTKKET, 

CHICAGO,    ILL. 

tJ/-\A.T"nC!    Stute.  County.  CItr.  Town,  School. 
CUIN  UiJ,     and  Car  Trust  Bouuht  and  Sold. 

The  fnndlnti  of  entire  lasn»  reoeWe*  special  atten- 
tion.   Wrlto  u(»  If  Tou  wlnh  to  buT  or  wwll. 


THE 

Texas  Land  &  Mortgage 

COMPACT    LIVITED, 
(OF    LONDON,    ENGLAND), 

"Trannct  a  fteneral  Financial  and  Aiienoy  Bualnees  in 

the  Sljito  of  Texas  and  Europe. 
Kew  York  rorresixindents:      C.  R.  WKLLKSI.KT, 
BIlAKK  Miiom.  Jt  Co.^  General  .MnnHuer, 

Wall  Siriwt.  IXl.l.AS.  TriAR. 


MSTAllHSUKD    1871. 

P.    F.   Keleher  &  Co., 

805   OI.IVK  STKKKT,    ST.   I.0U1S, 

Dealer*  In  IV extern  Securities. 

Defaulted  Uondsof  Missouri,  Kansas  and  Illinois  a 
Bn^clalty.  Uo,id  Luvestnient  ^e<lurities,  puyioK  from 
^K  t^>  10  i>er  r».ni.  t^r  «ile. 

I>.  O.  Ko.SEa.  )   til'ATK    BANK.    I  C.  T.  WALKIK 
President.      \  Incorporated  1S75. )        Cashier. 

German   Bank, 

LITTLK    UOCK,    AUKAN!«AS. 

Capital    (Pnld  lu)    -    -    -    •       $250,000 

Pre-^'         ■  1  iTlven  toallbu'^lness  In  ourllne. 


V.  \ 

■Bdtli. 


^ OKNTS— lx>nnell.  l^awson  &  Co. 
.1.)  National  lUinlc. 


Thos.  M.  Thohston.      W.m.  W.  TnoiiNTOs.  Cash. 
W.  F.   TIIonXTOX    &    SOX, 

(Kstablifhoil  185H.) 
B.A  NKERS    AND    BROKERS, 

SlI.  LliYVII.I.E,    ILLIXOI.S. 

Collections  nia'lo  in  Shelby  and  adjoining;  Counties 
.and  I'nicecds  re;uiltcd  on  Day  of  Pnvment. 

KKKKKKNfKy.— Nullnnal  Mank  of  OomnjerCG.  Xew 
York:  L'nii'ii  .National  Uank.  Clneinnjiti;  Third  Na- 
tional Huuk,  St.  J  onis :  Traders'  Bank,  Chicago; 
Klrst  Niitlinml  Itank.  Imliunapglis. 


I^iiiauctal  Companies. 

BO.\»S    Or^S tRETlSlIlP. 

The  American  Surety  Co 

No.  IGO    Uroadvray,  Neiv  York. 

Cash  Capital, $500,000 

Will  act  a.s  surety  for  Officers  ar.d  Employees  of 
Banks,  H.-iilways.  KA-press  ai'd  Telejr  aph  (.'onipaiiies. 
Cori»urntlur  s  :,nd  Itur-itius^  Ili,u-Ht's,  and  will  jnianin- 
tectho  fldi'UlT  ,il  person^  li.ildint'  p^iJitions  uf  trust. 

This  t  ompiiiiy  will  al^(,  act  as  surety  on  Bunds  re- 
quired In  the  Courrs,  Uunds  uf  Administrators, 
Ouardlans,  SlierilT  and  undert..kinf<s. 

it  is  the  first  and  only  Company  <  rjmnlzed  in  the 
United  States  devoted  exclusively  to  the  pusiuess  of 
•nrvtyshlp. 

OFFlCEItS: 
KlCnARD  A.  ISI.MKR,  President, 
LVMAX  W.    BltlCHS.  Vice-President. 

FIDELITV    &    CASUALXy  CO., 

Nos   2U  Si-nf>  UROADWAV,  NKW   YORK- 
Officials  of   Banks.  Kailroads  and  Kxpress  Compa- 
nies. ManBKers.Se<retarles.  and  Clerks  of  Public  Com- 
panies, institutions  and  Ciimmorcial  Ilrms. can  obtain 

BONDS    OK    StItKXYSHIP 
from  this  (Ntrapanv  ;it  moderate  charKes. 

The  bonds  of  tl.:s  i  •Mu(>ai)y  are  accepted  by  eoarte 
of  the  State  of  Ni  u-  York. 

CASl'ALTV  DEPARTinENT. 

Policies  IsHtied  aff:,ii!Nt  accidents  causing  death  or 
totally  disabliri:  mjiidus. 

l''all  liii.  Hiu.tiir.  as  to  di.'tails,  rates,  4c.,  Can  be 
obtainid  .1  li.  'It  nlli.  f,  ,,r  of  Company's  Ajients- 
Wii.  Si.  1111  ii.*i:i.s,  I'rest.     John  M.  Cka.sk,  Sec'y. 
lloB'l  J.  llll.l..M<.  A ss't  Secretary. 
iJlUliCTORS: 
Geo.  T.Hope,        JJavid  Dows,       W.  G.  Low, 
O.O.  Williams.      A.S.  Barnes.        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  liurlbut,-  Alex.  .Mitchell. 
A.  B.  Uull.              J.  I).  Venullye,     S.B.Chittenden. 
Geo.  S.  Coe,       H  m.  .M.  Richards. 

I3oiicls  ot"  ft»ui-etysliip. 

NO    01  HER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital $300,fK>0 

<ashAsi,..t« 40<J,000 

UUk'usit  nith  In.surance  Department        214,000 

JTesldont:  Vice-President: 

eiK  ALEX.  T.  G  ALT.  Ho.V.  JAS.  FEKKIKR. 

Manasing  Director:  Edwaru  Rawunos. 

Ni:vv   VOitK  OKKICE: 

NO.  118   BRO.IDIVAY. 

1>.  .J.  TO.MPKi.NS,  Secretary. 
Nbw  YoiiK  UiiiKtToH.s-Joseph  W.  Urezel,  A.  L. 
Hopkins,  ii.  \  tutor  .Newcomb,  John   Paton,  Uaulel 
Torrance,  Edw.  K.  Wlnsluw.  arastus  Wlman. 


St^Mst  ClJotupaaics. 


United  States  Trust  Co. 

OF   KEW  YORK, 
No.  49    WALL    HXREET. 


Capital, 
Burplua, 


(12,000,000 
3,641,608 


This  company  is  a  letral  depository  for  moneys  paid 
into  court.,  and  is  authorised  to  act  as  guardian  or 
reoolver  of  estates. 

INTKRKmT     AM/OWKI)    on     DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  aftOT 
nve  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  adminlstraiors.  or  trustees  of  estates, 
and  females  unaccustome,!  to  t  he  transaction  of  bosU 
ness,  as  well  as  reliL-tousand  benevolent  Institntlonr, 
will  And  this  e'nipHiiya  convenient  depository  for 
money.  JOHN    A.  STEWAKT,  President. 

WII.I.IA.Vi   11.  .'HACY.  VIee-President. 
JAMBS  S.  CI^AH<<,  Se«}nd  Vlce-Prest 

TRVSrBBB: 
Dan.  n.  Arnold,  i  James  Low,         rS.  B.  Chittenden, 
Thomas Sloconib,  \V.  W.  I'holps,      John  ll.ltuouae* 
Charles  E.  Hill,      D.  Willis  James,    Anson  I',  stokes. 
Wilson  O.  Hunt,   JohnJ.Astor,        Itobt.  B.  .MIntum 
VVm  11.  Macy,        John  A.  Stewart,  (loo.  il.  Warren. 
Clinton  (.lilbert.     S. .M. Buckingham  IJoorge  Bliss, 
Daniel  I).  Ijord,     II.  K.  Lawrence,    William  I.lbbey. 
Oeorge  T.  Adee,  Isaac  .v.  i*helps.    John  C.  Brown, 
Samuel  Sloan,      iKra*,tiis  t'ornlnif.lKdward  Cooper. 
W.  Bayard  Cutlln';. 

HENRY  ij.  'I'lUJUNEl.l..  Secretary. 

inmao.  HAMPTOV.  Assistant  ftenretarT 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  8TRKET. 
PHlI.Al>l£l.ffII£A, 

Authorlied  Capital fl.OOO.OOO 

Paid-up  Capital -    SoO.OOO 

Charter  Perpetaal. 

Aotfl  as  Kxeeutor,  Adnilnktrntor,  Asslimee,  Re- 
ceiver, Guartllan.  Attrirney,  Aeent.  IruHteeand  Com- 
mittee, alone  ur  in  cuuneutlun  with  an  Individual 
appointee. 

TakeB  cliarge  of  pniporty  ;  collects  and  remits  in- 
terest and  incDiiie  promptly,  and  oIscharKea  faith- 
fully the  duties  nf  every  tru.Ht  known  to  the  law. 

All  trusl  aascta  kept  separate  from  those  of  the 
Company. 

Uurular-Prnof  Safes  and  Roxes  fhRVlng  chrome 
steel  doore)  to  rent  at  |.^  to  $00  per  anniun.  In  their 
Dew  and  elegant  chrome  stoel. 

Fire  and  Burtclar-Proof  Vaults^ 
proteKcd  by  lmpri»vfd  tune  locks. 

Wills  kept  in  Vaults  without  charge. 

B<tndajiiid  -toiks.  Plate  and  all  valunbles  securely 
kept,  undei'tiuiiniritee,  ui  modcnite  cli:tr(;e8. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  dep"sit  at  interest. 
JAS.  LONG.  Prew't.    JOHN  G.  UKAIJIN'G,  V.-Pres't 
MAHLON   S.  STOKK-.  TrcHRurer  A  Secretary. 
D.  H.  PATTl'^USON.Tnist  Officer. 

DlRECTUils.— Jiimes  J..onK.  Alfred  S.  Gillett,  Allison 
White.  Chas.  P.  'I'unier,  .M.  I)..  Whliam  S  Price,  John 
T.  Monroe,  .los.  1.  Kuefe,  Thns.  11.  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  J>.  Uayes  Agnew,  M.  !>., 
11.  11.  Houston,  John  G.  tieadinKt  Theodor  C. 
Knpel,  Jacob  Navhir  ,S»muel  Riddle,  Robert  Pat- 
terson, PuiLAiiKi.i'iiiA;  George  W.  Reily,  M.  I)., 
KAKHisurKG;  J.  Simpson  Africa,  HUNTi.MGDOy: 
Henry  S.  Eikcit.  RKAruNO;  Kdojund  S.  Dntv,  MlF- 
FLl.NTOWN  ;  K.  K.  Monnj.'han.  WB8T  Chkhteh  ;  W. 
W.  H.  DiiviM.  iKivi.Ksiowx ;  Chas.  W.  Cooper, 
Ai,i,FVT(»w\  :  Thomas  G.  Hood. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montatrue  &  Clinton  BtJ.«  Brooklyn,  N.  Y. 

This  Company  \»  authonzed  or  specim  charter  to 
iCt  as  receiver,  trustee,  Kuardiaa.  executor  or  ad- 
nlnistraior. 

It  can  act  as  » (rent  In  the  sale  or  manaRement  of 
real  estate,  cttllect  interest  or  divtaunuo.  receive 
registry  and  transfer  books,  or  mHKe  purchase  and 
lale  of  Government  and  other  securities. 

Helikcious  and  charitable  institutions,  and  persons 
anaccustomed  to  the  transaction  of  business,  will 
dnd  this  Compiinv  a  .safe  and  convenient  depository 
ror  money.       RIPLKV  ROPKS,  lYessldent. 

Kl>MUNl>  W.coRi^iES.  Vice-Pres't. 
TRUSTEKS: 
Josiah  O.  Low.     E.  K.  Knowlt4in,     H.  E.  Pierrepont, 
Alex.  M.  White.  John  T.  Martin.    Uenry  K.c^tiuiuun, 
A.  A.  Low.  Wni.  C.  Kin«.sley.C.  1).  Wood, 

Alex.  McCue.      Fred.  Urumwuii.    Wm.  U.Male, 
VHoh'1  Channcev,  J'Mii.  P.  Holte,       Henry  Sanger, 
V\'m.  B.  Kendall,  K  W.O  >r)  ea,        Ripley  Ropes. 
Jas.  Ross  Currax,  s»>rr«*tMrv. 


Provident  Lite&Trust  Co 

OF    l*IIILAI>&CM*IIlAa 

Incorporuled  Third  Mo..  22d.  IStio. 

(CllARl  KH  PKUPKTUAI,.) 

CAPITAL )i(  1,000,000 

ASSETS    i;l4,5§3,4l4  »S. 

INSURE  LIVKS,  (iRANT  ANNUITIKS,  RE- 
CEIVE .ViONKY  ON  lJEiH)SlT.  returniiblo  on  de- 
mand, or  on  which  interusi  in  al  1  owed,  and  are  empow- 
ered bylaw  to  act  us    KXECCTOUS,  ADMIMSTitA- 

ToRs,  TRirs'iKiis.  (;i;aui>ian8,    assignee-, 

COMMITTEES.  KKCWIVEUS.  AGENTS,  etc..  lor 
the  faithful  perforniance  of  which  their  capital  a  id 
surplus  fund  funii^ii  ample  security. 

All  tru?-!  runii,- !ini|  inve>tniHiits  are  kept  separate 
and  apart  from  the  a.^sctii  of  the  oouipaiiy. 

The  income  of  p.titien  residing  abroad  carefnlly 
collected  and  duly  rt'iniited. 

SAM'L  K.  SHIPI.KY,  President. 
T.  WiSTAK   imctWN.  VUie-Presldent, 
*  «  A  «    wrv':    V'tPo-rrpsldHnt  and  Actuary. 


Mccroponcan   1  rust  Co., 

Mills  BiiIMinK.  35  Wall  St..  New  York. 

PAID    UP   <:AP1TAL,  ^tl.oOO^OOO. 

Desitrnated  as  a  irwitt  Depository  by  ortler  of  Sn* 
preme  Court.  Heceivo  deposits  of  money  on  interest. 
act  as  dscal  or  rranfter  n«ent,  vt  trustee  Inr  cor(>oni- 
tlons  and  acce  >i  and  ex«^cute  an?  legal  trusts  from 
persoiB  or  C(ir.niniti<>nii  on  aa  laTurable  terms  m 
Other  almihir  CO  upanies. 

THOM  i>   H1LLUOD8K,  President. 
FRED  AilC  D.  TAPPKN.  Vlce-Pr»»ldeirt 
WALTKR  J.  BB1TTU4.  Becr«tatT. 


^vnst  (CampiiulCB* 


Knickerbocker  Trust  Co, 

No.  234  Firih  Ave.,  Cor,  2Ttta  St. 

UNDER    SPECIAL   CHARTKU. 

TniHtoo  for  o-itaics.  Indlrlduals.  tutrpormtUinm. 
miinlripalltif.t,  Ac.  |{<-}il  estate  or  truitt  funds  oi 
ev('r>  ileMcrlpil'in  lu'inngcdon  mcderat*' terms-  *«kea 
rhu.ije  of  propurtr  and  pri>mptly  oolleots  and  |.fult« 
Inlerest,  Income,  Ac. 

INTKKErtT  ALLOWED  ON   0EI>08JTH, 

which  may   bo  wHlidrawn  on   five  (lays' notice  with 

Interest  paid  for  the  full  time. 
DepoHlin  Itcei'lved  Sitbjfci  to  Ileinnnd  Check 

Special  room  for  ladies ;  al*«  couiMin  rooms,  &c. 
l*lscjil  or  transfer  agent  for  any  elate,  corporation 
Or  municipality. 

The  location  of  the  company  will  be  found  conve* 
nient  to  residents  or  visitors  In  the  upper  part  of 
the  city. 
Two-thlrds  of  capita)  Invested  In  U.  S.  bonds. 
Office  hours  n  A.  M.  to  4  P.  M. 

KHEDKltirjv  G.  ELDRIDGE.  Pronldent. 
CHARLES  T.  BARNEV.  Vice-President, 
JOSEPH  T.  BROWN,  Secretary. 

Jos.  S.  Aucrbach, Fred.  G.  Eldrhlge.  TTonrv  W. T.  Mall, 
Clms.  T.  Barney,  Juonb  Ilay^,  Rob't  G.  Rernsen, 

Ja.t.  H.  Breslln,    A-Kof^torHtgiflns,  And  cwH. Sands, 
C.  T.  Co<.k,  Harrv  Ii.  Hollliis,  .las.M.Waterburr 

Jos.  W.Drcxel.     Alfred  M.  Hoyt,    Chas.  U.  Welling, 
General  George  .1.  Mageo. 


(£>amintvcivLl  ©atrds. 


Brinckerhoff,  Turner 
&  Co., 

Msnufacturert  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

CO  VEKINO,  BAGOINa,  UAVK.S8  DUCK.SAlIi 

TWINBS,  &C.,  "ONrAKIO"  8EAMLK68 

BAGS,  "AWNINQ  STKiPKS. 

Also,  Asents 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock 

No.  109  Duane  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGKNTS  FOU  LEADING  BRANDS 

BKOWN   6c  BLEACHED  SHIUTING8 

AND  snEK'riNfiS, 

PrUNTS,    DENIMS,   TICKS,    DUCKS,    *C 
Tonrela,  Quilts,  1^'htte  Goods  dc  Hoslerf 

DrilU,  Sheelinss,  <fe.,  for  Export  Traitt. 


Joy,  Lincoln  &  Motley, 

SFCCES80R8  TO 

E.  B.  nCDGE,  SAWk'ER  A.  CO.. 

43  &  45  White  Strkkt,       is  CBArNoiT  Stbiit, 
NEW  lOBK.  BOSTON. 

AGKKTS  FOR 

Ocean  !nri1lH  Co.    Atlantlr  Cotton  KIlUs, 
f>eabodj-  .^IIIIk,      i'lilcopee  Ullg.  Co., 
Ilerton  NoWiHilU,       «liUe  .Mis.  Co., 
Sarato!;»  Victory  mik.  Co., 

*  Hoalerr  and  Yarn  Ulllis 


Brown,Wood&Kingman 

SELLING   AGENT-i    FOR 

Ocn.  II.  Gilbert    ill's-   Co.. 

Arlington  IlIillM,       I'rct'niHii  .ill);.  Co., 

Ueul'retv  ifll--.  4:o.,  Juiiicm  Phillips,  Jr. 

Fltrliburj;  %Vor»ted  to., 
George  WUIine)-,      C'oiitiucntal  Mills, 

Lincoln  iTIllla. 
BOSTON,  31  Bedford  Mtnit. 
vr-w  i-nDir<8^   &   liO  Worth  Street,  and 
,\1.\V  \OKKj3j   ^   3-  ruoiua^s  Street. 


ESTABLISHED    1855. 

EUGENE  B.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor* 
pomtions  with  complete  oututs  of  Account  Books 
and  Stationery. 

2Jf~  New  concerns  orKanizinfi  will  bare  their  or* 
ders  promptly  executed. 

^o.  1    WILLIAn    STREET, 

(IIANOVKIt    SQIIAItE.) 

OFFICE  , 

CARPETS. 

Before  buying  \oiir  Caii>i-t'.  i.lnolenni.  Oil 
CioiliA  or  .Mntllni.'i'.  CMii  ul  BEXD.ILL'S 
Carpet  Store,  114  FultuU  »t.,  o.t.^  iiieut 
Uoor.  Clicuix'Hl  |,i»>e  .u  ilinilly.  if  uut  ouu- 
VL-uleni  to  call,  aeud  fur  buuiplvs. 


Ti 
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I^FFICE     OF     THE     »UBl'<llIE     & 

^SIOUX    CITY    KR.    CO..  63   WILLIAM    STUEET, 
NEW  YOKK.  September  10, 1884, 

KOTICE,— A  Semi-AnDn,al  Diviclcnd  of  ONE  AND 
ONB^-HAI,F  PER  CENT  hail  this  day  been  aeclarej 
ODOn  tUe  stock  of  this  Company,  payable  on  the  18th 
day  of  October  ncit,  at  the  office  of  Messrs.  John 
FatoD  &  Co.,  No.  08  William  Street,  New  York,  to 
Btockholders  of  record  at  the  closing  of  the  books. 

The  transfer  books  will  be  closed  on  the  3ttth  Inst., 
ana  re-opened  on  the  17th  day  of  October-next. 

G.  n.  CANDBE,  Treasurer. 

WESTERN      CIVIOIV     TEX-EGRAFH 
COMPANY,  New  York,  Sept.  lu,  1884. 
DIVIDEND  No.  «8. 
The  Board  of  Directors  hare  declared  a  nii,arterly 
dividend  of  ONE   AND    TIIKKB  FOUET&S    PER 
.  CENT  upon  the  capital  stock  of  this  Company,  from 
the  net  earnincs  of  the  three  months  endinjr  bep- 
tember  Soth    Instant,  payable  at  the  office  of  the 
IVeasurer  on  and  after  the  15th  of  October  next,  to 
sbiu-ebolders  of  record  on  the  20th  day  of  September 
instant,  .     „       „     , 

The  transfer  books  will  be  closed  In  New  York  and 
I,ondon  at  3  o'clock  on  the  afternoon  of  September 
20th  in.st.,  and  re-opened  on  the  niorninp  of  the  Uth 
of  October  next.      R.  H.  ROCHESTER.  Treasurer. 


H 


OMESTAKE  MINING  COMPANY, 

Mills  Building,  No.  15  Broad  Street, 

Nbw  York.  Sept.  10. 1884. 

DIVIDEND  NO.  73. 

The  regular  Monthly  DiWdend-TWENTT  CENTS 

per  share— has  been  declared  for  August,  payable  at 

offloe  of  the  Company,   San  Francisco,    or  at  the 

Transfer  Agency,  New  York,  on  the  25th  inst. 

Transfer  books  close  on  the  20th. 

LOCN3BERY  &  HAGGIN.  Transfer  Agents. 

NORTHERN    PACIFIC  RAILROAD 
COMPAiNY. 

Trkasukek's  Office,  No.  17  Broad  St.,  \ 
New  York,  August  8, 1884.    s 
For  the  purpose  of  the  Aunual  Meeting  of  the 
Stockholders,  the  books  for  the  transfer  of  the  com- 
mon and  preferred  stock  of  the  Northern  Pacific 
Railroad  Company  will  close  at  this  office  August  Si3, 
at  3  P.  M.,  and  re-open  September  20  at  10  A.  M. 
By  order  of  the  Board  of  Directors. 

KOBBHT  LKNOX  BKLKNAP,  Treasurer. 


THE  CORBIN  BANKING  COMPANY 

A  will  pay  Oct.l  the  following  coupons  and  dividends: 
J.  B.  &  \V.  R'y  1st  morlgage  bond  coupons. 
I.  B.  &  W.  K'y  2d  mortgage  bond  coupons. 
Long  Island  RR.  Ist  consolidated  bond  coupons. 
New  York  &  Rockaway  RR.  coupons. 
Elmira  Cortland  &  Northern  RR.  pref .  bond  coupons. 
N.  Y.  &  Manhattan  Beach  Rv.  pref.  stock  dividend. 
N.  Y,  Bay  Ridge  &  Jamaica  RR.  stock  dividend. 


Mviic  gjev0sit  (£>ompmiits. 


The  Safe  Deposit  Co., 

OF    NEW     TORK, 

Tlie  First  EstabllsUed  In  the  World, 
OFFERS  UNEQUALLED  SECURITY. 

140,   142  &    146   Broadway. 

FRANas  H,  JENK8.  President, 

MANUATTAAI 

Safe  Deposit&  Storage  Co 

346  &   348    BROAD\¥AY, 

Comer  of  Leonard  Street,  NEW  YORK, 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  RENTED  FOR  A 
DA¥      W^EEK    OR    MONTH. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  classes  of 

STOCKS    AKD    BONDS 

OH 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN  H.  MVLLER  &   SON, 

No.    7    PINE   STREET,    NEW  YORK, 


Charlier  Institute, 

108  "West   69th.   Street,  Central  Park. 
FOR   BOYS   AND    YOUNG   MEN 

FROM   SEVEN   TO    TWENTY, 

Re-«pcni  September  23, 18S4, 

Thirtieth  Commencement  June  15,  1885. 

Over  2,000  pupils  prepared  for  Colleges,  Scientiflc 

Schools  and  Business, 

ME.  D  *  SILVA  &  MRS.  BRA  IIFORD'S 

(formerly  Mrs.  Ocden  IIoirm,in'8)  English,  French 
and  German  lIoardiiiK  and  Dav  School  for  VounK 
J.adios  and  Chlllreti.  No,  ir  West  38th  Sitreet, 
ftewinrk,  will  re-open  Oct.  1.  Application  may 
be  made  by  letter  or  personally  as  above. 

Separate  and  limited  class  for  Uttlo  boys  begins 
Esept.  i£4. 


^ptcivd  IttWJCstmetttB. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BT  THB 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money,  „      ,» 

Chas.  C.  Nobton',  Cash'r.  Lew  E.  Darrow,  Pres't, 
Refer  to  ,    „  „. 

Oilman,  Son  &  Co.,  Bankers,  N.  T.  City, 
Merchants'  National  Bank.  Chicago,  Illinois, 


TUC    W£STERN 

Farm  Mortgage  Co., 

IiA\rRENCE,    KANSAS, 

Otfers  to  investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS,  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York,  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  reference* 
and  sample  forms.  V.M.PERKINS,  President;  J.  T. 
WARNB,  Vloe-Pre>it.i   L.  H.  PERKINS,  Secretary, 

rTTA*4    W   OIT.T.FTT    Trew.      N.   F,  HART,  AnditOr 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B,  SWEET,  Pres.  GEO,  M,  NOBLE,  Sec, 
[s  the  Oldest  and  largest  Institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  8:<>,000,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East,  Send  for 
circular,  


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER,  ALWAYS"  PROMPTLT  PAID. 
SEND  F'OR  PAMPULBT, 

JOS.  A.  mOORE, 

84  East  market  St.,  Indlanapolla,  Ind. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE, 

WE  OFFER  A  LIMITED  AMOUNT  OF  DKSIB 
ABLE  CAB  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TH«  RAILROAD  EQUIPMENT  COMPANY. 

POST,    nARTIN    &.    CO., 

No.    34    PTNE    STREET. 

Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

ENTRANCE    No.    11    PINB   STREET, 
BROKERS    AND     DEAIiEBS 


B  O  TV  I>  S 


FOR  SALE 

Shs. 

30  American. 
67  Continental. 
10  Eagle. 
20  hrank.  &  Em. 
SO  Guardian. 
2  German  la. 
50  Home. 

J.     P. 

No.  :t« 


-INSURANCE  STOCKS. 


Shs. 

2H  Howard. 

20  Lafayette. 

70  l..oiig  Island. 
J  OLoriilard. 

50  Mechanics'. 

60  Mch.  s  Trad. 

35  Mercantile. 

FINK   fTKKKT.   N.  Y, 


Shs. 

50  National. 
20  New  York. 
25  Niagara. 
20  Phenix. 
5  Rutgers. 
10  Star. 
50  Sterling. 


H.  L.  Grant, 

No.    145      BROADlVAir, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  qnotatlons  of  City  Railroads  In  this  paper. 

XO  BONDERS  OF  DEFAULiXED 
BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WKSTERN  DEFAULTED  OR  RE- 
PUDIATED BONOS  of  Cities,  Counties,  TownsWps 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joseph,  TVLo. 


JOSEPH    GILLOTT'S 

STEEL     I»E]XS. 

Sold  bt  ALL   DEALERS  Thbocqhout  the 
WORLD, 

Gold  Medal   Paris   Exposition— ]. 878. 


^iixancinl. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEIV  YORK, 

AND 

208   MONTAGUE  ST.,  BROOKLYN. 
CAS    STOCKS 

AKD 

GAS    SECURITIES, 

Street  Railroad   Stocks  and   Bondi 

AND   ALL   KINDS   Of 

BROOKLYIV    SECURITIES 

DEALT    IN. 

BBB  QAS  QUOTATIONS   IN   TSIB    PAPER. 

G«0.  H.  PRINTIgS,  W.  W.  WAMH 

Member  N.  Y.  Stock  Ezchanee. 

>V]VI.    O.    TVOlkTES, 

No.    21    NASSAU   STREET, 

DEAUiR    IN 

CITY  RAILWAY  STOCKS 

GJ^AS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insnrance  Stocks. 

Albert  E.  Hachfield, 

No.   6    TTALL    STREET. 

Bonds  and  InTcstment  Securities 

WANTED: 

Rome  Watertown  &  Ogdensburg  Ists  and  Sdj. 

Oswego  &,  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonds, 

Terre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  A  Indiana  Bonds  and  Stock. 


E.    S.    Bailey, 

7    PINE  STREET. 

DKALINOS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  onc«  for  the  above  securities ;  or  they 
will  be  sold  on  commission  at  .ellwr's  option. 

Shermans. Jew kTT, Pres.  iosiah Jewett, V.Pres 
WILLIAM  C,  CORN  WELL,  Cashier, 

Bank  of  Buffalo, 

CAMTAI-, 9300,000 

BUFFALO,  N.  Y. 

This  bank  has  aopertor  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  l,lberal  terms  extended  to 
accounts  of  bunkers  and  merchants. 

CoiiKESPOXiEN'TS.— New  York,  National  Shoe  & 
Leather  BaDk;*Uniou  Bunk  of  London. 

Fifth  Avenue 
HOTEL, 

madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Llberallj 
Managed  Hotel  in  the  City,  with  the  Most  Centnu 
and  Delightful  Locution. 

HITCHCOCK,  DARLING  &  CO. 

Groesbeck  &  Schley, 

1IEMBER3  NEW  YOKK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    VORK. 

Private   Wire   conneclon    with   Philadelphia, 
Baltimore  anrt  Waehiiigton, 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business, 


Branch  Offices: 

Connected  by  Prirale  Wires. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y,,  65  State  Street. 
Providence,  K.  I.,  VS  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  HoteL 
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TBI:  FINANCIAL  SITUATION. 

The  tendency  of  the  "Wall  Street  markets  this  week  has 
been  towards  lower  prices.  This  is,  however,  of  no  more 
significance  than  if  the  tendency  had  been  in  the  opposite 
direction.  Holders  of  stocks  still  have  control  and  fluctua- 
tions are  pretty  much  at  their  will,  whether  up  or  down. 
Short  sales  are  of  course  the  main  reason  for  the  decline, 
while  reports  of  diEBculties  in  the  coal  trade  and  combination, 
rumors  of  a  drop  in  dividends  in  Northwestern  roads,  with 
other  similar  gossip,  have  accompanied  the  movement;  but 
since  little  long  stock  is  in  general  brought  out  on  such  sales, 
the  field  remains  about  as  much  as  ever  with  those  who  hold 
the  supply.  Hence  the  changes  in  values  in  Wall  Street  so 
far  as  there  have  been  any  of  late  weeks  are  rather  appa- 
rent than  real,  representing  but  little  more  than  a  series  of 
wriggles  on  the  part  of  the  two  classes  of  operators  with 
little  ultimate  advantage  to  either  side,  those  who  are  in, 
r^rpetually  trying  to  squirm  out,  while  those  wlio  are  out, 
qK'riencing  a  wonderful  fatality  all  the  time  of  getting 
twisted  in. 

With  regard    to  the  coal  trade  about  which  so  much 
has  been  said  during  the  week,  there  appears  to  be  no  new 


development.  It  was  well  known  before  that  it  was  not 
prosperous,  and  no  trade  is.  Every  one  understood 
that  production,  notwithstanding  increased  short  time,  was 
in  excess  of  the  demand,  and  that  the  only  way  the 
stock  at  tide  water  was  kept  down  was  by  filling  all  other 
channels  of  distribution  full  and  inducing  purchasers 
everywhere  to  load  up  by  shading  schedule  prices.  The 
production  of  anthracite  in  August,  according  to  the  oflS- 
cial  statement,  was  a  little  over  3^  million  tons,  so  that 
even  without  any  further  expansion  in  this  industry,  if 
full  time  were  made  through  the  whole  year,  the  out- 
turn would  be  42  million  tons,  3  If  million  tons  being 
the  largest  amount  ever  yet  produced  in  any  twelve 
months,  and  that  was  in  1883  with  60  days  idle  time, 
when  it  is  beheved  that  very  considerable  stocks  were 
left  in  distributers' hands.  This  year  with  78  idle  days  up 
to  September  1st  against  51  for  the  same  time  last  year, 
production  had  fallen  oS  only  636,000  tons  ;  and  should 
the  time  be  the  same  during  the  remaining  months  of 
1884  as  in  1883  (when  there  were  no  idle  days  except  9 
in  December)  this  loss,  through  the  increased  capacity  for 
production,  would  be  more  than  made  good.  Altogether, 
therefore,  further  short  time  with  less  revenue  to  the 
roads  is  inevitable,  but  that  was  well  known  before,  and 
report  says  had  been  agreed  upon.  So  we  do  not  see 
any  new  development  during  the  week. 

A  special  feature  relating  to  the  coal  stocks,  and  which 
encouraged  short  sales  of  those  properties,  was  certain 
sales  of  Delaware  &  Hudson  stock,  which  were  believed  to 
have  been  for  account  of  a  prominent  holder,  inasmuch 
as  the  certificates  wore  in  his  name.  This  was  put  in 
connection  with  the  poor  outlook  for  coal,  and  interpreted 
as  a  strong  indication  of  the  views  of  holders  near  the 
throne  as  to  future  prospects.  For,  as  is  well  known,  all 
outsiders  who  deal  in  what  are  called  the  coal  properties, 
with  the  exception  of  Reading  and  its  lessee  Central  New 
Jersey,  do  it  wholly  on  faith,  as  no  monthly  returns  are 
published,  and  even  the  annual  report  in  one  case  at  least 
is  so  meagre  as  scarcely  to  be  worthy  of  the  name.  Under 
such  circumstance  it  is  easy  to  make  too  much  of  a  fact 
of  little  significance,  or  to  under  or  overestimate  current 
events.  Another  feature  of  some  importance  in  the 
movement  against  the  same  class  of  stocks  was  the 
variety  of  rumors  put  afloat  respecting  Central  New  Jersey, 
its  lease  to  the  Reading,  and  its  future  ownership. 
There  seemed  to  be  no  real  fact  to  support  these  rumors 
except  the  bad  state  of  the  coal  business  and  the  impos- 
sibility which  might  in  consequence  be  developed  of 
providing  for  dividends  under  the  guaranty. 

Of  course  if  our  industries  do  not  revive,  the  coal 
trade  must  suffer  still  further.    But  ought  not  all  business 
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to  receive  some  impulse  with  the  coming  ia  of  a  new  year. 
A  corn  crop,  larger  than  ever  grown  before,  has 
this  week  been  put  beyond  danger.  "We  have  also  secured 
a  good  wheat  crop  and  a  fair  supply  of  other  grains.  The 
only  remaining  doubt  as  to  the  agricultural  results  for  the 
season  is  the  cotton  crop,  and  that  will  certainly  be  larger 
than  it  was  in  1883,  though  the  actual  result  cannot  be 
estimated  for  some  time  yet.  Low  prices  of  all  food  pro- 
■ducts  may  possibly  to  a  small  extent  delay  the  market- 
ing of  wheat  and  corn,  but  there  ought  to  be  a  pretty 
free  movement  by  January.  'We  shall  also  before  that 
time  be  through  our  election,  and  Congress  will  have  no 
Presidential  record  to  make  and  can  address  itself  to 
relieving  the  people  of  their  burdens  and  stopping  siher 
■coinage — clearing  the  way  m  fact,  of  the  hindrances  to 
.a  full  and  free  development  of  our  national  activities. 
Or  even  if  this  hope  of  Congressional  action  may  not  be 
realized,  still  the  food  crops  are  a  fact  accomplished,  a 
success  in  almost  every  section  of  the  country. 

With  regard  to  the  early  movement  of  the  Western 
crops  there  seems  to  be  much  difference  of  opinion.  Of 
■course,  old  corn  is  in  very  light  supply  throughout  the 
•country,  and  for  the  next  two  or  three  mouths  must  figure 
for  a  less  amount  in  the  general  total.  But  with  such  a 
bountiful  crop  as  is  now  fully  assured,  it  would  seem 
reasonable  to  anticipate  some  haste  in  forwarding  tliat  por- 
tion which  is  ready  for  market  earliest.  After  that,  and 
■when  farmers  have  disposed  of  sufficient  of  their  products 
to  meet  their  more  immediate  necessities,  it  would  not  be 
■Burprising  if  low  j^rices  should  in  some  measure  interfere 
•with  the  speediest  marketing.  And  yet,  may  not  even 
that  result  be  modified  by  the  circumstance  that  this  is 
pre-eminently  not  a  speculative  but  a  needy  year.  Rail- 
roads are  seriously  in  want  of  business,  and  if  prices  of 
grain  are  so  low  as  to  make  the  farmer  loth  to  sell,  the 
course  the  Northern  Pacific  and  the  Manitoba  are  pursuing 
of  making  the  rates  fit  the  times  will  have  to  be  adopted 
by  all.  And  then  the  farmer,  too,  needs  money  more 
than  in  any  ordinary  season;  credit  does  not  serve  him  af; 
"well.  There  is  less  confidence,  money-lenders  scrutinize 
more  closely,  and  all  merchants,  from  the  city  jobber  to 
tte  country  storekeeper,  are  more  cautious. 

A  fact  which  has  encouraged  the  prevailing  belief  that 
there  was  to  be  no  haste  in  forwarding  the  crops,  is  that 
up.  to  this  time  the  demand  on  this  centre  for  currency  for 
the  purpose  has  been  small.  In  that  connection,  however, 
■we  must  not  forget  that  cotton  is  very  late,  that  old  corn 
and  old  stocks  of  provisions  are  in  very  limited  supply,  and 
that  thus  far  wheat  has  been  about  the  only  staple  needing 
funds.  Then,  again,  much  less  money  is  required  in  the 
West  for  speculative  ventures,  so  that  the  demand  for 
those  purposes  is  also  restricted.  This  condition  will  chani-e 
■as  the  weeks  4)rogress.  In  fact,  within  a  day  or  two 
reports  reach  us  that  the  demand  from  the  country  upon 
the  interior  centres  of  trade  is  becoming  more  urgent,  and 
ahijxnents  of  currency  have  been  made  from  New  York; 
it  is  not  unlikely  that  these  will  be  followed  by  larger 
amounts  during  coming  weeks. 

In  the  matter  of  stock  speculation,  holders  of  securities 
have  been  greatly  favored  all  along  by  the  glut  in  the  loan 
market,  though  if  confidence  in  values  remains  unchanged 
among  money  lender?,  even  higher  interest  rates  would 
most  likely  cause  very  little  embarrassment.  At  the  mo- 
ment, lenders  are  more  eager  than  good  borrowers,  and 
readily  accept  all  oilers  where  they  can  secure  sufiicient 
margin  and  rate  enough  to  pay  for  the  trouble 
and  risk.  This  week,  however,  there  has  been  a  special 
demand  for  time  loans  on  stock  collateral  in  view  of  the 
coming  movement  of  currency  to  the  West  and  the  possi- 


bility of  higher  rates.  An  inquirer  wishes  to  know  the  mean- 
ing of  the  current  quotation  for  money  at  IJ-  per  cent, 
and  how  far  stocks  can  be  carried  at  that  rate.  Most  of  our 
readers  are  aware  that  that  is  simply  the  figure  for  brokers' 
balances  over  night.  It  frequently  has  little  relation  to 
the  money  market,  and  varies  greatly  according  to  the 
momentary  urgency  of  the  inquiry.  The  real  quotation  for 
call  loans  is  m^ore  correctly  reflected  in  the  business  at  bank. 
Banks  always  have  a  surplus  they  must  loan  on  call. 
The  reserve  of  twenty-five  per  cent  is  of  course  idle  in 
their  vaults,  but  besides  that  20  or  25  per  cent  more  needs 
to  be  kept  constantly  available.  This  latter  is  the  fund 
which  either  lies  unemployed  like  the  reserve,  or,  when 
possible,  is  placed  on  demand  on  stock  collaterals.  Most 
bank  managers  do  not  think  that  less  than  3  per  cent 
pays  for  the  risk  and  trouble  of  making  the  loan,  so  for 
some  time  there  has  been  a  large  amount  which  would  be 
gladly  put  out  at  that  rate.  About  50  per  cent  of  the 
deposits  are  usuall}'  placed  in  time  loans  which  net  the 
banks  even  now  from  5  to  6  per  cent. 

The  meeting  at  Chicago  of  Western  railroad  managers 
has  also  been  a  disturbing  influence  this  week,  while  the 
further  faUing  off  in  the  earnings  of  the  Northwestern 
roads  tended  in  the  same  direction.  Though  public 
reports  from  Chicago  were  on  Thursday  most  encouraging 
for  a  peaceful  solution  of  the  differences,  private  reports 
did  not  express  the  same  confidence.  St.  Pavil  was  spec- 
ially depressed,  first  by  the  announcement  that  a  mortgage 
for  five  millions  has  boon  placed  upon  terminal  pro- 
perty at  Chicago  and  Milwaukee,  and  further  by  the 
delay  in  declaring  the  semi-annual  dividend,  the  rumor 
being  current  that  three  of  the  directors  had  threatened 
to  resign  if  it  was  not  reduced  to  3  per  cent.  Yesterday 
afternoon,  however,  the  regular  dividend  of  3^  per 
cent  was  officially  declared.  No  little  iiso  has  likewise 
been  made  during  the  week  of  Mr.  Vanderbilt's  name  as 
the  seller  of  various  stocks.  According  to  report  he  has 
disposed  of  all  his  Jersey  Central,  most  of  his  Northwest 
and  a  good  portion  of  Lake  Shore.  The  oversold  condition 
of  the  market  for  at  least  two  of  these  properties  may  be 
taken  as  pretty  conclusive  evidence  of  the  value  of  these 
stories.  Erie  stock  and  bonds  continue  to  feel  the  effect 
of  the  unfavorable  construction  put  upon  the  report  of  the 
committee  of  investigation  referred  to  last  week,  and  the 
consolidated  second  mortgages  are  now  regarded  as  having 
only  a  speculative  value. 

Central  Facijir,  in  accordance  with  the  lately  adopted 
policy  of  the  Huntington  roads  to  furnish  regular  reports 
of  earnings  and  expenses  each  month,  now  sends  us  the 
figures  for  July,  which  we  compare  further  below  with  the 
returns  for  the  same  month  of  tlie  three  previous  years. 
The  exhibit  is  more  satisfactory  than  that  for  June,  since 
the  falling  off  in  net  is  much  smaller  than  in  that  month, 
but  nevertheless  tlie  decrease  amounts  to  nearly  $100,000, 
as  compared  with  July,  1883,  and  nearly  $200,000  as 
compared  with  July,  1881.  The  June  statement  had  been 
particularly  bad  because  of  the  floods  in  that  month.  We 
do  not  know  whether  the  effects  of  these  floods  passed 
away  with  June;  but  even  if  they  no  longer  retarded 
traffic  operations  and  the  actual  movement  of  freight, 
it  is  not  at  all  unlikely  that  some  of  the  damage 
done  by  them  was  not  repaired  till  July,  and  thus 
tended  to  swell  the  expenses  in  that  month  beyond 
what  they  otherwise  would  have  been.  Nevertheless, 
by  rigid  economy  the  company  appears  to  have  been 
able  to  effect  a  saving  in  expenses,  and  for  the  first 
time  in  five  months  the  total  of  the  same  is  below  that  for 
the  corresponding  period  a  year  ago.  To  bo  sure,  the 
reduction  was  made  contemporaneously  with  a  decrease  in 
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business,  but  so  had  the  prerious  increases.  The  follow- 
ing shows  earnings  and  expenses,  both  for  July  and  the 
seven  months  ended  with  July,  for  four  years  past. 


Centkai.  Pacific. 


July. 

Crops  oftriiliiKa 

Oi>cratliiK  cxiwnses  .. 


Net  earnings. 


Jan,  1  In  July  31— 

Orosa  riirnlu);8 

Oi>crutlUK  exi>en8es 

Net  cnrulngs 


1884. 


65a,788 


12.272,lfil 
H,0()6,1«I 


8.806,003 


1833. 


1883. 


9 
2.0:i6.216' 
1,383,0481 


2,n7(),fi43 
1,34»,00» 


6!S3,168l        728,579 


13.581  342 
8  906,148 


14,232.019 
W,105,847 


4,673,1941    5,120,772 


1881. 


j,HPn,'?4fl 

1,145.803 


753,541 


12.7(:9,272 
7,4-i5.lii7 

5,334,103 


Here  we  see  that  in  the  seven  months  to  July  ;il,  net 
earnings  have  fallen  off  $1,469,191  as  compared  with 
188;i,  $1,920,769  as  comparod  with  1882,  and  $2,128,102 
as  comparod  with  1881;  also  that  tlie  gross  earnings  are 
smaller  than  in  any  of  the  other  three  years.  The 
reasons  for  the  poor  exhibit  in  the  present  year  are  by  this 
time  pretty  well  known.  Tiio  road  sutTered  twice  from 
floods — first  in  March  and  then  in  June — which  greatly 
increased  expenses,  and  at  the  same  time  diminished 
earnings.  Then  the  crops  in  California  had  fallen  below 
the  aggregates  of  previous  years.  "We  notice,  for  instance, 
that  in  every  month  of  ISS.T  the  earnings  from  local 
busines.s  were  smaller  than  in  the  coiTesponding  month  of 
1882,  and  the  same  causes  that  produced  this  njsult 
extended  into  1884.  The  late  season's  crops,  however, 
have  turned  out  very  flatteringly,  and  this  may  have  an 
important  effect  upon  income  later  on.  In  this  sense,  the 
gain  in  local  earnings  in  August,  1884,  over  August,  1883, 
(to  which  we  alluded  in  our  article  on  railroad  earnings 
last  week)  may  be  of  some  significance. 

Northern  Pacijic's  report  for  the  fiscal  year  ended  June 
30,  1884,  was  issued  day  before  yesterday,  and  furnishes  a 
very  complete  and  satisfactory  account  of  the  company's 
operations  and  financial  condition.  Copious  extracts  from 
the  report  are  given  in  our  Investors'  columns,  on  an- 
other page,  whore  we  also  present  a  ^mmary  of  results 
for  four  years  past.  We  propose  another  week  to  make  a 
review  of  the  company's  position  with  reference  to  obliga- 
tions anJ  income,  using  the  information  so  freely  furnished 
in  the  report,  but  at  present  shall  content  ourselves  by 
merely  pointing  out  one  or  two  of  the  prominent  features 
of  the  return,  all  of  which  are  favorable.  The  result  for 
the  year  proves  to  be  fully  as  satisfactory  as  had  been  ex- 
pected, and  agrees  pretty  closely  with  what  was  fore- 
shadowed by  us  in  our  issue  of  July  o  last.  We  there 
showed  that  on  the  basis  of  fixed  requirements  for  the 
twelve  months,  as  carefully  estimated  by  Mr.  Oakes,  the 
\'ice-President,  the  company  had  in  the  eleven  months  to 
the  end  of  May  for  which  returns  had  been  received, 
earned  .$"00,000  more  than  enough  to  meet  the  whole 
charge  in  full,  leaving  the  net  earnings  for  June  to  still 
further  swell  the  surplus.  These  net  earnings  for  June,  we 
see,  amounted  to  about  $536,000,  which  would  give  a  sur- 
plus of  over  $1,200,000  for  the  year.  The  report  now 
makes  the  actual  surplus  above  all  charges  of  every 
description  $1,055,656,  but  this  is  after  deducting 
$179,381  on  account  of  expenses  attending  the  opening 
celebration  of  the  road  last  autumn.  In  the  present  year 
the  call  for  interest,  &c.,  will  be  heavier,  and  to  this  we 
intend  to  refer  another  week,  but  it  is  certainly  a  very 
pleasing  circumstance  that  a  surplus  is  left  for  the  past 
year  of  over  a  million  dollars  above  all  requirements,  espe- 
cially as  it  was  so  freely  predicted  when  the  company  was 
in  financial  tribulations  last  winter,  that  the  road  would 
not  be  able  to  meet  bare  charges.  Another  favorabla  fea- 
ture in  the  report  is  the  exhibit  of  current  liabilities.  Wo 
find  that  accounts  payable  by  the  company  on  June  30  were 
$2,623,157,  loans  and  bills  payable  $2,615,169,  and   inter- 


est accrued  $1,703,188,  or  a  total  of  current  liabilities  o£ 
$6,941,514.  Against  this  the  company  had  available 
$2,482,863  of  accounts  receivable,  and  $1,992,667  of  cash, 
or  a  total  of  ,$4,475,530,  leaving  a  not  floating  debt  of 
$2,465,984,  which  is  not  a  heavy  amount  for  a  large  cor- 
poration to  carry.  And'  this  amount,  moreover,  is  more 
than  covered  by  the  $4,143,000  of  second  mortgage  bonds 
still  unsold  in  the  company's  treasury. 

Foreign  exchange  has  been  heavy,  in  the  absence  of 
active  demand,  and  the  market  is  also  influenced  by  a 
supply  of  bills  drawn  against  shipmenta  of  produce  and 
cotton.  The  figures  of  breadstuffs  and  provisions  exports 
for  August  have  been  issued  this  week  from  the  Bureau  of 
Statistics,  and  do  not  show  favorably  compared  with  last 
year,  but  according  to  present  indications  we  are  likely 
to  bo  furnished  with  better  results  in  September.  The 
August  totals  are  as  follows. 


1884. 


188S. 


Au(/uxt.     S  Month!.     Atigutt.   \  2  Montht.     A«a<ut.     9  ltontli$. 


9,550,588j  13,303,075    80,868,199,  S1,M«,460 
697,674'     1.199,557         e83,4«I       1,170.886 


QiuxntltUa.   |  I  I 

Wheat,   .bu.i   18,817,123    l«,n77,317l 
Flour... bbls.'        74V»,35<5      l,334,8eaj 

Tot.  Inbuab.    15,669,823    25,074,214    12,61)0,131    18,701,083    23,»43,90ii,  3fl,621,44S 

t  I  $  I  »  I  t  I  $ 

84,103,946;  14,7il«.330!  21,789,102    28,5.37.204    44,!i50,7S2 
2,S68.501;     3.501,138      6,463.809'        82J.7U.5'        703,103 


Valuta. 
Wh't  *  flour 
Corn  &  meal. 

Rye 

Oiit3  &  Oat- 

meil* 

Hurley 

Tutil  bread- 
stuffs,  value 
Provisions .. 

Total  Pro- 
vlsioDS  and 
Brsartstnffs.. 


1S,1I2,S11 

1,051.858; 

83,413, 


850,7351        504,892 


110,223 
52.225' 


413.789 
82,329 


30.961 
12.79* 


785,0421 

I 
50,109, 
50,410, 


50,902         112,410 


I9,127i 
18,1721 


28,147 
25.197 


10.435.530 
8,585,883' 


28,509,500    18,816,129'  29,088,541 
18,576,907,   12,406,1461  25,288,311 


25,041,413'  47  086,407!  81.822,8751  54,376.852    85.188,6371  60.638.88* 


28,9Sl,S20    4S.419.6S9 
6,237,317    15,213,9»S 


'  Oatmeal  not  stated  In  1888  and  1683. 

Bankers  look  for  slightly  lower  rates  for  exchange  soon,^ 
and  some  of  them  for  prices  which  will  justify  gold 
imports,  though  it  is  not  generally  anticipated  that  the 
decline  is  likely  to  be  of  long  duration.  Still,  our  trade 
is  now  in  such  a  depressed  condition  that  it  is  impossible 
to  forecast  its  future.  If  imports  should  be  small,  con- 
siderable gold  must  come  in;  but  if  the  demand  from 
importers  for  bills  becomes  urgent,  it  will  bo  enough  to 
absorb  the  offerings. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


U.S.4»,o 
D.S.4)^. 
Rrle.. 

2d  eon. 
III.  Cent. 
N.Y.  C. 
Heading 
St  Paul. 
Can.Pac. 

Exch'ire. 

cable't. 


Sept.  15. 


Lond'n 

priea: 


1194SJ 
111-90 
14  08 
5753 
123-80 
102-07 
13-34-1 
Sl-31 
44-60 


Cf.T. 
pHeet. 

TioS 

112!< 
MH 
5754 

12SH 

mn 

26Ji 
44)4 


Sept.  16. 


Sept.  17. 


4-°5!t; 


Lond'n 
prtcM. 

119-4,3* 
111-90 
14-58 
56  80 
123-07 
100-49 
12-40f 
82-16 
4369 


If.Y.  'Lond'n 
pricea-lprieu.' 

120H  119-184 
112     I  111-55 


5e« 

25 

81« 
4354 


4-»'»4 


14-06 
56-26 
128-91 
100-15 
12-3fl-f 
81-80 
4305 


s.r. 

pricee. 

120H 
112 
114 
56J4 


Sept.  18. 


Sept.  19. 


9SXJ 
25X 
81K 
43 


Lond'n 
prices.* 

119-06* 
111-67 
14-06 

183-10 
lCO-27 
12-61-f 
32-08 
44-13 


W,r.  Ilond'n  n.T. 
prica.  prieet.*  prtMf . 

120S4 
U2 

14 

56 
124 
99<4t 

23)4 

8IJ)i 


4-85 


lin-oot 

111-67 
13-82 
54-68 

99-00 


80-75 
■•8-88 


180X 
118 

13« 


*  Expressed  in  tlioir  New  York  equivalent. 

t  Keadlns  ou  bMla  of  $50,  par  value.  ;  Ex-Interest. 

The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  week's  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks. 


Week  EntUni  Sept.  10,  1884. 


Received  by 
N.Y.  Banlct. 


Cnrronoy. , 
Sold 


Total  gold  and  legal  tenders. . 


11.480,000 


tl,4«0,000 


Sk<|>p«dAv 
N.T.Bankt. 


t9.37.d00 

•aoo.ooo 

|l,237.odo' 


ITetlnUrWr 
MovtmmU, 


Gain.    1543.000 
Loss,     aoo.ooo 

Oaln.   1243,000 


'  $'230,000  of  this  was  transferred  In  the  sbapo  of  sUrer  oertlfloate*  by 
a  deposit  u(  gold  in  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
W  $400,000  through  the  operations  of  the  Sub-Treastiry. 
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Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  N.  Y.  Clearing 
House  banks  of  gold  and  currency  for  the  week  covered  by 
the  bank  statement  to  be  issued  to-day.      


Wetk  SnMrm  Sept.  1».  IB84. 


BanJks'  lnt«rior  HoTement.  am  above 
Sab-Tnuur/opemtlonf.  net...  . 

TMjU  ffoirt  Rnd  I#«al  tflnrters,. 


Into  Banki. 


tl.480,000 


tl.480,000 


Out  of  Banks 


11,237.000 
400.000 


«1.637,000 


Net  Olianoe  in 
Bank  Holdings. 

t243,C00 
400,000 


Gain. 
Loss. 


Loss..«157,000 


The  Bank  of  England  reports  a  decrease  of  £335,383 
bullion  for  the  week.  This  represents  £11,000  sent 
abroad  and  £324,383  to  the  interior.  The  Bank  of  France 
gained  3,820,000  francs  gold  and  3,078,000  francs  silver, 
and  the  Bank  of  Germany  since  the  last  report  lost 
3,882,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week 
and  at  the  corresponding  date  last  year. 


Bank  of  England .. 
Bank  of  Franco  . . . 
Bank  of  Geiaiany . 


Total  this  week 

Total  preTlcua  week  . . 


September  18,  1884. 


Gold. 


Silver. 


22,869,370 

42,103,927  10,850,076 

7,31.2,500  22,087,500 


72,340,803  62,937,576 
72,877,463l<i3,206,19B 


September  20, 1883. 


Gold. 


Silver. 


41,170.298 
21,642,000 


62,818,296 
62,987.967 


The  ABsay  OfiBce  paid  $231,905  through  the  Sub- 
Treasury  for  domestic  bullion  and  $428,392  for  foreign 
bullion  (Spanish  Doubloons)  during  the  week,  and  the 
^Lssistant  Treasurer  received  the  following  from  the  Custom 
H0U8& 


Duties. 

Oonsislitig  of— 

DeUe. 

Gold. 

U.S. 

Gold   ■ 

Silver  Oer- 

Notes. 

Ocrtifl&s. 

tiflcales. 

6eptl2... 

$170,557  37 

$3,000 

$132,000 

$215,000 

$121.uo 

"    13... 

361,451  25 

3,000 

120,000 

182,000 

58,000 

'•    15... 

384,623  22 

7,000 

116,000 

150,000 

112,000 

"  le... 

487,503  81 

4,000 

223,00< 

116,00( 

143,000 

"    17... 

286,315  18 

8,000 

lOO.OOC 

117.00{ 

57,000 

"    18— 

398,231  97 

12,000 

172,00( 

$sr,9.on. 

60,000 
$?40.00f 

148,003 

Total... 

»2.390,682  80 

$  i7.0<i< 

$037,000 

THE 

REPORT    ( 

IF    MR. 

AD.U. 

rs  oy 

UNION 

PACIFIC. 
The  report  of  President  Adams  on  the  condition  of 
Union  Pacific  does  not  contain  as  much  additional  infer 
mation  as  had  been  expected.  It  proves  to  be  merely  a 
statement  of  charges  and  income,  which  though  desirable 
does  not  by  any  meaiis  cover  alLthe  points  in  dispute.  It 
relates  moreover  wholly  to  the  past,  while  as  res'^ects  at 
least  the  fixed  charges,  the  details  of  future  requirements 
are  quite  essential  to  a  correct  knowledge  of  the  position 
of  the  property.  There  is  no  balance  sheet  jjor  statement 
of  financial  condition,  and  we  are  not  made  acquainted 
with  the  present  amount  of  the  company's  floating  debt  or 
the  shape  it  is  in.  We  are  left  in  doubt  as  to  how  much 
of  the  eight  million  five  per  cent  collateral  trust  bonds 
authorized,  are  outstanding,  and  how  much  held  in 
the  company's  treasury.  Nor  are  we  informed  what 
proportion  of  the  bonds  held  in  the  treasury  are 
to  be  counted  in  oiiset  to  the  11^  million  dollars  gross 
and  5i  million 'net  floating  debt  reported  by  the  Govern- 
ment bookkeepers  as  existing  April  1.  The  report  is  cer 
tainly  defective  in  those  respects.  Moreover,  the  subject 
of  the  branch  systems  of  roads— which  included  in  the 
company's  own  earnings  and  which  not,  and  the  interest 
of  the  Union  Pacific  in  the  same,  with  their  liabilities  and 
obligations  both  to  it  and  to  others— is  as  much  involved  in 
doubt  as  before.  We  have  no  desire  to  be  hypercritical, 
and  we  recognize  the  difficulties  that  a  new  management 
would  naturally  encounter  in  mastering  and  acquiring  the 
details,  but  wo  wish  these  matters  could  also  have  been 
includedj  jj 


In  one  or  two  particulars,  however,  the  report  does 
furnish  new  light.  It  gives  in  full  the  details  of  "income 
from  investments,"  and  in  this  respect  is  very  useful  indeed, 
and  it  also  gives  an  extended  account  of  the  charges  against 
income  which  the  company  had  to  meet  during  the  past 
year,  facts  that  have  never  been  detailed  before  so  far 
as  the  branch  systems  are  concerned,  and  which  are  and 
have  been  very  difficult  to  get  at.  Our  only  regret  with 
reference  to  the  statement  of  charges  is  that  Mr.  Adams 
should  not  have  seen  fit  to  furnish  the  details  of  present 
requirements  as  well  as  those  for  the  period  past, 
instead  of  dismissing  that  part  of  the  subject  with  a 
single  sentence,  which  however  is  yet  of  service,  as  we 
shall  show  later  on.  In  making  up  his  statement,  Mr. 
Adams  has  taken  the  same  period  selected  by  us  in  our 
article  of  August  23,  namely,  the  twelve  months  ended 
June  30,  1884.  This  covers  a  period  of  exceptionally 
poor  earnings,  and  can  therefore  with  all  fairness  be  used 
as  evidencing  what  the  road  can  show  in  even  a  bad  time. 
On  that  basis  Mr.  Adams  finds  that  after  deducting  all 
charges  of  every  description,  government  requirement, 
&c.,  there  remained  a  surplus  for  stock  of  $3,179,705, 
equivalent  to  5-22  per  cent  on  the  amount  of  the  same 
outstanding. 

The  result  in  our  article  of  August  23  was  a  surplus  of 
.$1,749,817,  equivalent  to  about  3  per  cent  on  the  stock; 
but  that  was  arrived  at  by  comparing  present  charges 
(which,  of  course,  are  larger  than  those  of  the  year  past) 
with  the  income  of  the  twelve  months  ended  last  June. 
We  had  to  prepare  our  figures  in  quite  a  different  way 
from  that  pursued  by  President  Adams;  for,  in  the  first 
place,  our  purpose  was  different,  and  furthermore  the 
items  of  "income  from  investments"  and  "other  charges 
against  income"  were  not  available  to  us.  Besides,  it  was 
our  intention,  if  we  erred  at  all,  to  err  on  the  side  of  being 
too  unfavorable;  and  consequently,  as  stated  at  the  time, 
we  placed  ever/  charge  against  income  at  about  the  highest 
figure  possible,  and  every  addition  to  the  income  at  about 
the  lowest  figure.  Though  these  explanations  would  suffice 
to  account  for  the  difference  between  the  two  state- 
ments, it  may  nevertheless  he  well  to  point  out  just 
where  the  main  changes  occur,  because  this  will  help 
us  to  make  a  proper  distinction  between  the  present 
and  the  past  as  respects  the  various  items  of  charges  and 
income. 

We  may  statr,  then,  that  the  amount  we  gave  as  due 
the  United  States   Government  on  the  operations  of  the 
year  proves  to  have  been  too  large,  as  we  expected  it  would. 
We   allowed  the   same  as   in  the   calendar  year  1883 — 
.$1,869,958 — but  remarked   that   the   amount  was  "very" 
"  likely  less,  since  the  charge  is  figured  on  the  earnings  of 
"  the  subsidized  lines,  and  it  is  on  these  lines,  and  not  the 
"  new  or  branch  roads,  that  the  earnings  have  decreased.' 
Actually,   the  charge    for   the    twelve   months,    per  Mr, 
Adams,  is  only  $1,407,624,  a  difference  of  $462,334.    Then^ 
we  allowed  in  reduction  of  interest  on  account  of  the  Kan. 
sas  Pacific  land  sales,  $016,700 — which  was  also  the  same  as. 
in  the  calendar  year  1883 — while  Mr.  Adams  now  makes 
the  amount   $175,000  more,  or  $791,700.     Thus  there  is. 
a  difference  on  these  two   items   of  $337,334.     Hence,  in 
the  light  of  these  later  figures,  if  we  were  making  up  our  ■ 
statement  now  we  should   add   on   this   amount   to   the 
$1,749,817  surplus  arrived  at  by  us,  swelling  the  total  to 
$2,387,151,  which  would  be  equivalent  to  nearly  four  per 
cent  on  the   company's   stock.     On   the  basis   of  present 
charges,  this,  we  are  inclined  to  think,  is  as  near  the  truth 
as  it  is  possible  to  get,  and  it  agrees  very  closely  with  the 
result  reached  further  below,  by  using  Mr.  Adams'  total 
of  charges  per  month. 
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The  remainder  of  tho  difference  between  Mr.  Adams' 

mirplns  and  ours,  say  $800,000  ($3,179,705,  less  $2,.'587,- 
lf)l)  is  wholly  accounted  for  by  tho  difference  between 
present  charges  and  past  charges.  We  allowed  $100,000 
as  interest  on  tho  full  amount  ($8,000,000)  of 
now  five  per  cent  collateral  tnist  bonds  issued, 
while  Mr.  Adams,  taking  only  tho  actual  payment 
on  the  same  in  tho  Into  year,  included  but  $IG0,079  on 
that  account.  Hence  hero  is  $240,000  to  bo  added  on. 
Then  wo  allowed  for  6  per  cent  interest  on  five  millions 
floating  debt.  It  is  believed  that  some  of  the  new  five 
]>er  cent  tnist  bonds  are  still  held  in  the  company's 
treasury,  and  to  tho  extent  that  this  is  so,  of  course  the 
tloaling  debt  and  the  interest  on  tho  same  would  be  di- 
minished, but  as  wo  have  taken  only  tho  net  (not  tho  gross) 
debt,  it  does  not  seem  unfair  to  count  interest  on  the  same 
'in  full.  Then  tho  charge  on  the  Oregon  Short  Line  must 
lie  increased.  Tho  amount  of  interest  that  the  Union 
Pacific  had  to 'meet  on  this  line  in  tho  period  covered  by 
Mr.  Adams  was  $607,920.  There  are  $11,800,000  of 
Short  Lino  bonds  listed  on  our  Stock  E.xchango,  which  at 
6  per  cent  would  call  for  $888,000  per  annum,  or  an  aug 
mentation  of  $280,000.  Furtlier,  we  allowed  for  nothing 
on  account  of  dividends  on  Utah  Central  stock,  because  the 
dividends  have  ceased  since  last  January,  though  there  is 
a  report  that  they  will  shortly  be  resumed;  in  Mr.  Adams' 
Statement  this  item  appears  for  $81,910.  Taking  all  these 
items  together,  we  get  a  total  of  inoreas3d  deductions  from  in- 
come of  about  W900,000,  against  the  $800,000  actually 
called  for,  minor  items  making  up  the  difference. 

That  there  is  just  about  this  increase  in  present  fixed 
charges  over  those  actually  paid  in  the  twelve  months 
ended  June  30,  1SS4,  is  confirmed  by  the  following  re- 
mark in  Mr.  Adams'  report,  which  contains  the  only  allu- 
sionto  future  charges  to  be  found  in  that  document:  "The 
'•  fixed  chargas  of  the  Union  Pacific  system,  including  an 
"  estimated  allowance  for  taxes  and  payments  to  the  United 
•States  imder  the  provisions  of  the  Thurman  act,  amount 
'to  $793,000  per  month."  As  no  details  are  furnished 
we  cannot  tell  what  is  embraced  in  the  amount  given,  but 
must  presania  it  includos  allowancs  for  everything — ooilat- 
eral  bonds,  floating  debt,  Oregon  Short  Line,  &c.  Multi- 
plying the  figures  given  by  12  we  get  $9,516,000  as  tho 
total  fixed  requirement  for  the  year.  As  against  this  we 
have  tho  net  earnings  of  $10,452,230  for  the  twelve 
months  ended  last  June,  the  income  of  $619,617  from 
investments  during  the  same  period  (less  $84,910  dividend 
on  Utah  Central  stock  to  be  taken  out),  and  the  $791,700 
of  land  sales  applicable  to  interest,  or  a  total  of  $11,778,- 
637,  which  would  leave  a  surplus  of  $2,262,037,  or  very 
nearly  tho  amount  reached  further  above  by  an  entirely 
different  method.  A  brief  recapitulation  in  tabular  form 
is  as  follows. 

Net  o.irnlnKS  twelve  ninntln  ended  June  30,1834 $10,452,230 

Inooiiif  from  InveAtmeDtRBHino  time lteiH,<il7 

I,*ss  dividtnaoa  Utah  Ceutral  stuck bl.UlO—      534,707 

^.   fptal $10,93ti,037 

Fiied  I  harRM  $9,.M6,000 

I/eio  reciiived  frnm  trustees  Kansas  Pjoiflc  con- 
»olldate<l  mortgage 791,700—   S,724,300 
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There  should  be  no  misunderstanding  as  to  what  these 
figures  represent.  They  set  forth  simply  the  position  of 
the  company  as  respects  income,  when  we  compare  the 
earnings  of  a  very  bad  year  with  the  charges  and  yearly 
requirements  as  they  exist  now  in  full.  The  fact 
however,  that  we  have  used  these  poor  earnings  in  com- 
parison with  present  charges,  must  not  be  construed  as  any 
intimation  that  we  think  future  earnings  will  bo  no 
better.  The  statement  for  July,  issued  last  Friday,  showed 
a  gain  in  net  on  the  corresponding  month  of  last  year  of 


$97,802,  and  it  ia  not  impossible  that  this  improvement 
may  continue  in  stibeequent  months.  Then  should 
tho  Utah  Central  dividends  bo  resumed  there 
would  be  a  gain  from  that  source  too.  It  should  bo  remem- 
bered also  that  while  wo  have  allowed  for  the  whole  charge 
to  1)0  assumed  on  .tho  Oregon  Short  Line,  that  line  has  not 
yet  got  the  benefit  of  a  connection  with  the  Oregon  Navi- 
gation line,  which  is  to  carry  it  to  Portland,  It  follows 
that  when  this  connection  is  made — in  November,  Mr. 
Adams  now  states — the  Union  Pacific  will  have  another 
avenue  of  traffic  opened  to  it,  which  may  prove  a  very 
important  source  of  gain  to  earnings.  But  as  this  relates 
to  the  future  and  is  wholly  a  matter  of  conjecture,  wo  did 
not  and  do  not  intend  to  express  any  opinioi  with  regard 
to  it.  Our  purpose  has  been  to  use  the  latest  earnings 
available  and  also  tho  latest  charges;  the  result  is  the  show- 
ing above. 


THE   J^EW  ROAD    TO    NEW    ORLEANS. 

The  completion  of  the  Louisville  New  Orleans  k 
Texas  Railroad  (from  Memphis  to  New  Orleans) 
perfects  an  all-rail  route  acro"B  the  continent  under 
substantially  one  management.  That  is,  the  Hun- 
tington party  are  the  first  to  realize  the  dream  of 
the  control  of  a  rail  line  from  ocean  to  ocean.  There 
are  other  and  various  rail  routes  extending  across  the 
country,  but  these,  though  complete  as  regards  carriage 
and  transportation,  do  not,  any  of  them,  recognize  identi- 
cal ownership,  but  are  rather  made  up  of  different  sys- 
tems or  pieces,  each  of  which  is  controlled  by  separate  and 
distinct  interests.  Tho  Huntington  route,  it  is  true,  is 
also  a  combination  of  many  different  systems,  having 
separate  charters  and  organizations,  but  its  distinguishing 
characteristic  is  that  all  these  organizations  and  systems 
are  in  the  hands  of  the  same  parties,  thus  giving  absolute 
unity  of  control,  an  essential  feature  for  best  results. 

The  now  route  is  composed  of  tho  Central  and  Soxithem 
Pacific  lines,  extending  from  San  Francisco  down  across 
California,  Arizona,  and  New  Mexico,  to  El  Paso,  Texas; 
of  the  Galveston  Harrisburg  h  San  Antonio,  Louisiana 
Western,  Texas  &  New  Orleans,  and  Morgan's  Louisiana 
&  Texas  road,  extending  from  EI  Paso  to  New  Orleans: 
of  the  above-mentioned  Louisville  New  Orleans  &  Texas 
road,  just  completed,  from  Now  Orleans  to  Memphis;  of 
the  Chesapeake  (Jhio  &  Southwestern,  from  Memphis  to 
Louisville;  of  the  Elizabcthtown  Ijexington  &  Big  Sandy 
road  from  Louisville  to  Huntington  (including  in  this  a 
small  piece — Louisville  to  Lexmgton — of  the  Louisville  k 
Nashville);  and  of  the  Chesapeake  &  Ohio,  from  Hunting, 
ton  to  Norfolk  and  Newport  News.  Not  only  is  it  stnk- 
ing  to  see  such  a  vast  combination  of  roads  in  the  control 
of  one  set  of  men,  but  it  is  even  more  significant  to 
note  what  a  large  proportion  of  the  mileage  embraced  in 
this  combination  is  comparatively  new,  and  has  been  built 
under  the  auspices  of  the  present  management.  It  is  not 
so  long  since  the  Southern  Pacific  system  did  not  extend 
beyond  the  eastern  boundary  of  California;  now  its  ter- 
minus, as  already  stated,  is  at  El  Paso.  The  Mexican 
Pacific  extension  (035  miles)  of  tho  (ialveston  Harrisburg 
k  San  Antonio  (to  meet  the  Southern  Pacific  system)  is 
of  even  more  recent  date.  The  Louisville  New  Orleans 
&  Texas  (460  miles)  is  the  latest  addition,  while  the  con- 
struction of  the  missing  link — Trimble  to  Covington,  Tenn' 
— of  the  Memphis  Paducah  fc  North  ern  (now  part  ot  tho 
Chesapeake  Ohio  &  Southwestern),  the  building  of  the 
Elizabethtown  Lexington  &  Big  Sandy,  and  the  extension 
of  the  Chesapeake  &  Ohio  to  Newport  News,  havo  all  been 
accomplished  within  the  last  few  years.  The  same  parties' 
also  built  the  Livingston  extension  of  the  Kentucky  Gen- 
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tral  south  to  a  connection  with  the  Louisville  &  Nashville 
and  East  Tennessee.     In  commenting  upon  the  completion 
of  this   latter  extension,  a  few  weeks  ago,  we  pomted  out 
what  great  progress  had  recently  been  made  in  the  South 
in  building  much-needed   links,  in  perfecting  old  systems, 
and  in  raising  new  ones.  The  construction  of  the  Louisville 
New  Orleans  &  Texas  is  further  evidence  of  like  progress. 
In  our  previous  article  we  called  attention  to  the   great 
increase  in  railroad  facilities  that  had  taken  place  at  Cin- 
cinnati.    It  may  not  be  amiss  now  to  refer  to  the  advance 
-made  by  New  Orleans  in  the  same  direction,  as  illustrated 
by  the  completion  of  the  Louisville  New  Orleans  &  Texas 
road.     Looking  back  a  few  years,  we  find  only  three  rail- 
roads   entering   the  Crescent    City— the  Illinois   Central 
(Chicago  St.  Louis   &   New  Orleans)  from   the  north,  the 
New   Orleans   &   Mobile  (part  of  the  Louisville  &   Nash- 
ville system  to  Louisville  and  Cincinnati)  from  the  east,  and 
the  Morgan  road  from  the  west.     The   latter  at  that  time 
simply  served  to  give  railroad  communication  with  a  por 
tion  of  Southern  Texas.     Since  then  it  has,  by  the  comple- 
tion of  the  Galveston  Harrisburg  &    San  Antonio  and   the 
.Southern  Pacific,  become  a  link   in  a  through  route  all  the 
way  to   San    Francisco,    opening   to   New    Orleans    the 
-whole   Pacific  Coast   section.     Since   then,  also,  the  New 
•Orleans  Pacific  line  into  the  city  (from  Shreveport,  La.,  along 
the  west  bank  of   the  Red  River)  has  been  built,  and   this 
affords   not  only  a  very  direct  connection  with   Northern 
Texas,  but,  also,  in  conjunction  with  the  Texas  &  Pacific,  of 
which,  indeed,  it  forms  part,  opens  another  line  all  the  way 
to  El  Paso.     Last  autumn  the  New  Orleans  &  Northeast. 
ern  made  its  way  into  New  Orleans,  and  thus  was  admitted 
the    Erlanger   system,    which   forms  a  very  short  route  to 
Cincinnati.     Now  comes   the   Louisville   New   Orleans  & 
Texas  down   the   east  bank  of   the   Mississippi,  and   also 
makes  New  Orleans  its  terminus.     Hence,  where  formerly 
-only    three  roads  centred   in   the  city  there   are  now  six, 
each  and  all  important  trunk  lines.     It  is  well  to  note,  too, 
what  an  improved  position  the  city  holds  with  reference  to 
points  in  the  Ohio  Valley,  such   as  Cincinnati  and   Louis- 
ville.    Only  a  few  years  ago   the   Louisville   &    Nashville 
afforded  substantially    the   only   route   connecting    New 
Orleans  with   those  cities,  unless   the  round-about  line  via 
the  Illinois  Central  (crossing  the  Ohio   River  at  Cairo)  and 
Ohio  k  Mississippi  be   counted  as  one.     With   the  build- 
ing of  the  Cincinnati  Southern  and  New  Orleans  &  North- 
eastern a  second  route  was  furnished.     The  completion  of 
the  Livingston  division  of  the   Kentucky  Central,  in  con- 
nection with  the  East  Tennessee  system,  recently  supplied 
a  third,  and  now  we  have  a  fourth   in  the  construction  of 
the  Louisville   New  Orleans  &  Texas  and   the  use  of   the 
■Chesapeake  Ohio  &  Southwestern  system. 

These  increased  railroad  facilities  explain  how  New 
Orleans  has  been  enabled  to  advance  its  position  as  a 
cotton  port.  "\Ve  showed  in  our  crop  report  last  w^eek 
that  with  a  varying  yield  of  the  staple — sometimes  large, 
sometimes  small — that  city  had  in  late  years  steadily 
increased  its  percentage  of  the  total  receipts  at  the  ship- 
ping ports.  In  the  late  crop  year  the  New  Orleans  & 
Northeastern  (bringing  a  large  section  of  southeastern 
Mississippi  in  communication  with  New  Orleans,  in  addition 
to  furnishing  a  new  through  route  to  Cincinnati)  was  not 
in  full  operation  the  whole  of  the  time,  and  therefore  did 
not  contribute  the  entire  measure  of  benefit  to  be  expected 
from  it.  The  New  Orleans  &  Pacific,  too,  did  not  show 
to  full  advantage,  being  under  water  part  of  the  time. 
The  Louisville  New  Orleans  &  Texas  has  only  just  been 
completed.  There  seems  to  be,  however,  some  apprehen- 
sion in  New  Orleans  that  the  opening  of  the  Vicksburg 
Shreveport   &  I'acific  its  entire  length  (to   a  connection 


with  the  Texas  &  Pacific),  which  took  place  a  few  weeks 
aco  will  draw  away  some  of  the  cotton  traflic  from  North- 
em  Texas,  now  seeking  an  outlet  at  New  Orleans.  We 
do  not  believe  this  will  follow  to  any  appreciable  extent. 
It  should  be  remembered  that  there  are  already  two 
routes  (one  of  them  at  least  very  short  and  direct)  running 
north  out  of  Texas,  which  take  all  cotton  seeking  a  market 
that  way,  and  the  Shreveport  line  will  simply  add 
a  third,  without  otherwise  altering  any  facts  or 
conditions.  The  overland  movement  has  steadily- 
developed  in  recent  years,  and  no  doubt  will 
continue  to  develop  in  the  future;  but  the  overland 
route  is  mainly  serviceable  in  bringing  the  Northern  mill 
and  the  Southern  plantation  in  closer  connection — in  other 
words,  it  carries  away  chiefly  the  cotton  needed  for  home 
consumption  and  manufacture.  The  bulk  of  the  crop,  how- 
ever, is  exported,  and  so  much  of  it  as  is,  will  of  course 
seek  an  outlet  over  the  cheapest  route  and  that  will  gen- 
erally be  through  the  nearest   outport. 

We  may  say,  here,  too,  that  we  do  not  be- 
lieve there  will  be  much  through  freight  shipped  all  the 
way  over  the  Huntington  transcontinental  line-  now  com- 
pleted. It  is  too  long  and  too  circuitous.  Beginning  at  San 
Francisco  it  runs  way  down  to  New  Orleans  and  then  up 
again  to  Louisville,  before  it  reaches  the  Atlantic  Ocean. 
No  doubt  the  half-rail,  half -water  route  used  up  to  the 
present  time  will  obtain  most  of  the  traffic,  and  it  will  be 
recalled  that  this  Southern  route — rail  from  San  Francisco 
to  New  Orleans,  and  steamer  from  New  Orleans  to  New 
York — now  gets  a  good  deal  of  freight  that  formerly  went 
over  the  Union  Pacific  and  other  all-rail  lines.  Neverthe. 
less,  it  is  an  interesting  fact  that  the  Huntington  people 
have  a  line  across  the  continent,  though  it  cannot,  because 
of  its  indirectness,  be  used  to  great  advantage  in  carrying 
through  business. 


THE  MEETING  OF  THE  EMPERORS. 

Since  the  famous  meeting  of  the  Emperor  Napoleon  the 
First  and  the  Emperor  Alexander  of  Russia,  after  the 
disastrous  but  decisive  battle  of  Friedland,  in  the  now 
historic  raft  at  Tilsit,  on  the  Niemen,  the  concerted  meet- 
ings of  great  rulers,  especially  of  such  as  control  at  will 
the  forces  of  huge  military  organizations,  have  been 
looked  upon  by  peace-loving  people  with  suspicion  and 
distrust,  if  not  with  alarm.  The  history  of  that  meeting 
shows  how  much  the  world  is  at  the  mercy  of  such  rulers, 
if  only  their  separate  interests  could  permit  them  long 
enough  to  act  in  unison. 

It  is  not  wonderful  that  it  is  with  some  such  feelings 
many  now  view  the  meeting  of  the  three  great  autocrats 
of  Northern  and  Central  Europe,  at  Skierniewice  in  the 
nieghborhood  of  Warsaw.  For  whatever  its  object,  it  is 
an  event  of  more  than  ordinary  importance.  Were  there 
nothing  in  the  present  condition  of  Europe  or  the  world 
to  excite  curiosity  in  connection  with  this  latest  imperial 
reunion,  there  would  still  be  sufficient  to  command  atten- 
tion in  the  meeting  itself.  It  is  not  for  nothing — hardly 
for  the  mere  sake  of  exchanging  courtesies  with  his 
brother  Emperors — that  an  old  man  like  Emperor  Wil- 
liam, now  well  advanced  in  his  eighties,  and  at  a  season 
of  the  year  when  his  presence  hitherto  has  been  deemed 
indispensable  to  give  eclat  to  the  manoeuvres  of  his  own 
army,  should  now,  at  so  great  a  distance  from  his  own 
capital  be  contemplating  the  manoeuvres  of  the  army  of 
one  of  his  neighbors.  It  is  a  matter  also  of  sufficient  signi- 
ficance to  be  mentioned  in  this  connection  that  each  of 
the  three  Emperors  is  attended  by  his  Foreign 
Secretary — his  principal  Minister  of  State.  Nor  is 
jt   fitted    to    lessen    the      anxiety     begotten    by     such 
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n    ri  !     authority      that     these     ministers' 

and  ilii'so  rulers  arc  practically  ir;-esponsiLlo  to  any  parlia- 
nioiitary  body.  M.  de  Giers  is  responsible  only  to  Iiis 
master,  the  Czar;  Count  Kalnoky  is  under  no  restraint  so 
far  as  cither  the  Cisleithan  or  Transleithan  legislatures 
are  concerned ;  and  I'rinco  Bismarck,  although  not  quite 
so  independent  of  parliamentary  influence  as  the  others, 
has  dexterously  contrived  to  withhold  from  the  Reichstag 
all  immediate  power  over  the  sword,  by  having  the  army 
appropriations  made  years  in  advance.  From  this  circum- 
stance alone — from  the  fact  that  these  rulers  are  to  all 
intents  and]  purposes  immediately  responsible  only  to 
themselves  for  the  use  they  may  make  of  the  war  power — 
it  results  that  they  may,  if  they  choose,  cut  and  carve 
Kurope  at  will,  make  combinations  and  direct  movements 
iujunous  to  the  peace  of  the  world,  and  detrimental  to  the 
interests  of  other  nations.  It  is  hardly  possible,  indeed, 
to  exaggerate  the  power  for  evil  as  well  as  for  good  which 
these  throe  Emperors  and  their  ministers  now,  or  recently, 
in  council,  are  able  to  wield. 

There  are,  moreover,  circumstances  in  the  present  con- 
dition of  the  European  nations  which  suggest  reasons  for 
this  Imperial  conference,  and  which  compel  us  almost 
•whether  we  will  or  not  to  attach  to  it  a  very  high  degree 
of  importance.  There  are,  for  example,  the  present 
warlike  relations  of  France  with  China.  There  are  the 
very  peculiar  and  as  yet  unsettled  relations  of  England 
■with  Egypt.  There  is  the  pressure  which  is  felt  by  each 
of  the  Imperial  Powers — a  pressure  from  which  Germany 
so  far  has  been  the  greatest  sufferer — resulting  from  the 
necessifcy  of  maintaining  such  enormous  military  establish. 
ments.  There  are  other  circumstances  not  so  distinctly 
visible,  but  not  on  that  account  the  less  important — such 
as  the  need  which  Germany  feels  for  more  convenient 
outlets  to  the  Atlantic,  the  necessity'  which  exists'  in  the 
east  of  Europe  for  the  re-construction  of  boundary  lines, 
the  felt  necessity  for  holding  down  the  dangerous  classes, 
and  last,  but  not  least,  international  interests  along  the 
line  of  the  Congo,  and  in  Western  and  Central  Africa 
generally.  To  each  of  the  throe  empires  these  matters  are 
all  of  interest,  but  not  of  equal  interest.  But  it  is  just 
because  of  this  inequality  of  interest  that  such  a  meeting 
is  suggestive  and  important. 

"We  are  not,  however,  disposed  to  take  a  warlike  view  of 
the  Imperial  conference.  We  can  discover  no  cause  for 
immediate  war;  nor  do  we  see  any  gain  which  could  come 
to  any  one  of  the  three  Powers  by  rashly  provoking  one- 
There  would  be  gain  to  Germany  in  the  absorption  of 
Holland ;  but  to  do  so  in  present  circumstances  would  be 
an  open  violation  of  all  those  sacred  guarantees  on  which 
the  peace  of  the  world  depends;  and  it  might,  even  in 
spite  of  the  triple  alliance,  lead  to  a  disastrous  war.  We 
are  willing,  on  the  contrary,  to  take  it  for  granted  that  the 
triple  alliance,  and  just  because  of  the  very  strength 
which  it  manifests,  means  peace.  It  may  not  lead  to  imme- 
diate disarmament;  but  it  may  bring  about  a  state  of 
things  which  will  render  disarmament,  on  a  qualified  scale 
at  least,  possible  and  safe.  One  result  of  the  meeting  will, 
to  a  certainty,  be  the  putting  down  of  all  forms  of  Nihil- 
ism. In  the  three  empires  there  will  be  concerted  action; 
and  the  action  will  be  of  such  a  kind  as  to  make  it  impos- 
sible for  offenders  in  one  country  to  find  shelter  in  another. 
In  the  face  of  such  a  power  as  that  which  the  triple  alli- 
ance presents,  there  will  be  little  need  to  fear  an  uprising 
of  the  dangerous  classes. 

It  is  not  at  all  impossible  that  the]  Imperial  meeting,  and 
the  alliance  which  it  has  evidently  cemented,  may  bo  found 
to  have  important  bearings  both  upon  France  and  England. 
France  has  most  certainly  been  high-handed  and  unjust  in 


her  dealings  with  the  Chinesa  If  she  persists  in  tiio 
course  on  which  she  has  entered,  it  will  bo  easy  for  the 
three  powers  to  give  such  comfort  and  aid  to  China  as  shall 
make  the  war  costly  to  the  French  people,  if  not  dis- 
astrous to  the  French  Republic.  China,  although  behind 
as  compared  with  the  Western  nations,  is  still  a  mighty 
and  formidable  power.  She  has  an  immense  population, 
and  her  resources  are  enormous.  If  encouraged  to 
resist,  the  war  will  certainly  be  protracted,  and  it  will 
become  perilous  to  the  invader  in  proportion  as  it  is  pro- 
tracted. The  occupation  of  all  the  great  coast  towns — the 
occupation  even  of  Pekin — would  not  imply  the  conquest 
of  China.  A  march  into  the  interior  could  hardly  be  other 
than  disastrous  ;  and  the  invasion  of  China  might 
prove  as  ruinous  to  the  second  French  Republic  as  the 
invasion  of  Russia  proved  to  the  first  French  Empire. 

It  is  hardly  conceivable  that  at  such  a  meeting  no  atten* 
tion  was  paid  to  England  and  Egypt.  Mr.  Gladstone 
invited  the  Powers  to  come  to  his  aid  in  the  settlement  of 
t"ie  question.  It  is  true  that  their  help  was  of  little  avail 
in  the  circumstances;  but  he  may  soon  find  that  he  com- 
mitted himself  to  a  principle  which  can  be  pushed  further 
than  he  intended.  We  can  hardly  conceive  that  Bismarck 
— and  Bismarck  must  be  regarded  as  the  soul  of  this  alli- 
ance— would  encourage  France  to  go  to  war  with  England 
on  account  of  Eg}'pt.  We  can  as  little  conceive  that 
France  would  allow  herself  to  be  led  into  such 
a  snare.  But  Bismarck  is  ambitious  to  found 
German  colonies ;  and  ho  has  set  his  heart  upon 
certain  portions  of  Africa.  Will  it  be  wonderful 
if  he  should  use  his  influence  in  the  Egyptian  ques" 
tion,  so  as  to  advance  his  own  ambitious  schemes  on  the 
opposite  coast  of  the  Dark  Continent?  If  he  should,  the 
world  would  have  no  cause  to  complain.  It  would  be  an 
arrangement  in  the  interests  of  peace  as  well  as  in  the  in- 
terests of  progress. 

These  results  are  certainly  among  the  possibilities,  but 
we  are  not  likely  to  know  what  has  actually  been  done  at 
this  Imperial  conference  until  we  witness  the  unmistak- 
able revelation  of  facts  which  the  future .  policy  of  these 
nations  shall  develope. 


BRITISH  FEDERATION  AND    AMERICAN 
TRADE. 

Though  the  idea  of  a  federation  of  the  British  Empire 
is  not  a  new  one,  probably  there  were  never  before  so 
many  British  statesmen  and  colonists  who  had  the  project 
in  mind  as  there  are  to-day.  The  recent  meeting  in  Lon- 
don, in  which  Liberal  and  Tory  leaders  took  part,  cannot 
be  said  to  have  given  an  impetus  to  the  movement,  for 
there  is  no  movement.  But  it  did  indicate  that  in  tho 
minds  of  many  most  practical  politicians  there  is  nothing 
impracticable  in  the  scheme,  which  every  one  will  admit  is, 
from  a  British  point  of  view,  most  desirable.  It  may 
therefore  be  anticipated  that  many  a  mind  trained  to  the 
consideration  of  vast  constitutional  problems,  will  be 
directed  most  earnestly  to  the  devising  of  some  plan  for 
effecting  the  political  union. 

As  we  have  said  on  previous  occasions,  should  such  a 
iinion  ever  take  place  it  will  be  a  political  event  of  the 
highest  importance.  Let  it  not  be  hastily  assumed,  how- 
ever, that  Great  Britain  desires  that  sort  of  federatioQ 
which  is  in  the  minds  of  the  colonists;  or  that  the  latter 
could  be  satisfied  with  the  share  in  imperial  affairs  which 
the  home  government  is  now,  or  ever  will  be,  disposed  to 
grant.  In  truth,  attractive  as  the  conception  of  a  federated 
Empire  is ,  the  obstacles  in  the  way  of  organizing  it  are  so 
great  and  so  numerous  that  we  venture  to  pronounce  it,  in 
any  exact  sense,  chimerical.      Tho  British  colonies  ard 
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Britisli  colonies  simply  because  it  is  for  the  interest  of 
Great  Britain  that  they  should  be  so.  "We  do  not  deny, 
of  course,  that  the  colonies — such  colonies  as  Canada, 
Australia  and  the  Cape  of  Good  Hope,  at  all  events — find 
reasons  for  believing  that  the  British  connection  is  as 
useful  to  them  as  it  is  to  the  parent  country;  but  if  it  were 
not  advantageous  to  England  that  they  should  remain 
•  dependencies,  they  would  be  cut  loose  and  set  adrift.     No 

^  Bcheme  of  federation,  therefore,  will  ever  be  proposed  by 
Great  Britain  which  does  not  leave  the  full  command  and 
control  over  imperial  politics  where  it  now  is.  The  whole 
Empire  will  be,  and  must  continue  to  be,  governed  by  a 
British,  and  not  by  a  British  and  colonial,  ministry  and  par- 
liament. For  example,  the  government  of  the  United  King- 
dom will  never  allow  the  treaty -making  power  to  be  shared 
with  the  colonies.     The  Sovereign  has  the  prerogative  of 

-  making  war  and  peace;  and  the  folly  of  admitting  ministers 
and  members  of  parliament  from  Canada  or  New  Zealand  to 
a  council  for  determining  whether  or  not  a  war  should  be 

■  declared  against  France  or  Russia,  is  too  apparent  to  need 
exposition.  There  is  every  reason  why  Great  Britain 
should  refuse  to  renounce  any  part  of  a  power  which  she 
possesses,  which  she  can  retain,  which  is  not  even  an  object 
of  envy,  and  which  can  be  exercised  mere  efficiently  under 
the  present  system  than  under  any  other. 

"What,  then,  remains  to  be  placed  under  the  jurisdiction 

.  ,of  an  imperial  council,  or  of  an  imperial  parliament,  which 
^the  present  or  any  future  administration  of  Great  Britain 
^would  be  willing  to  concede  to  such  a  body  ?    Little  or 

■.nothing;  and  absolutely  nothing  which  the  self-governing 

^colonies  have  not  now  each  under  its  own  jurisdiction. 
They  would  have  nothing  to  do  with  the  government  of 
Ireland  ;  nothing  with  the  system  of  home  taxation  ; 
nothing  with  the  army  or  the  navy;  nothing  with  "reform," 
or  marriage  with  a  deceased  wife's  sister.  Contributing 
neither  money  nor  service  in  the  army  for  the  support  of 
the  government,  they  would  not  be  entitled  to,  and  could 
not  expect,  representation,  or  a  voice  in  anything  except 
.what  might  chiefly  concern  themselves.  That  last  they 
have  now.  Canada,  for  example,  is  wholly  a  self -governed 
country,  with  the  exceptions  that  an  ornamental  Governor- 
General  is  set  over  it,  with  no  real  power  of  government; 
that  its  parliamentary  acts  may  be,  but  almost  never  are, 
disallowed  in  London ;  and  that  it  cannot  make  treaties. 

The  position  of  Canada,  then,  cannot  be  improved,  as 
far  as  her  own  government  is  concerned,  by  anything  short 
of  real  independence.  All  that  federation  could  do  for  her 
would  be  to  admit  her  to  a  share  in  the  government  of  the 
Empire  as  a  whole  (which  Great  Britain  will  never  con- 
cede), or  to  a  share  in  the  government  of  the  other  colonies. 
This  last  proposition,  however,  involves  admitting  the  other 
eolonies  to  a  share  in  her  government.  And  that  is  the 
only  form  which  British  federation  can  assume.  How 
attractive  it  will  seem  when  its  limited  extent  is  discovered 
cannot  be  foretold,  and  it  is  idle  to  speculate  upon  it. 

The  only  interest  Americans  can  have  in  the  question  is 
a  commercial  interest;  for  it  is  manifestly  out  of  the  ques- 
tion for  any  federation  of  all  the  British  colonies  to  deal 
with  other  than  commercial  matters.  Viewed  in  that  light 
wo  think  that  the  proposition  may  be  considered,  and  the 
federation  accomplished,  with  a  serene  confidence  on  our 
part  that  American  trade  will  not  be  injuriously  affected 
thereby.  If  the  union  should  increase  the  prosperity  of 
the  colonies  and  of  tlie  British  isles,  that  will  create 
a  larger  demand  for  ai-ticles  which  we  produce,  if  we  can 
sell  them  cheaply  enough ;  and  in  any  event  Canada  will 
not  long  pay  Australia  or  England  more  for  their  goods 
than  the  price  of  them  in  New  York,  however  strong  may 
b6  the  feeUng  of  patriotism  aroused  by  the  act  which  is  to 


make  Great  Britain  one  with  "  Greater  Britain."  Indeed. 
h  might  be  doubted  if  Canada  would  be  willing,  even  now 
to  barter  away  a  fragment  of  her  commercial  freedom  for 
the  sake  of  federation.  There  is  some  room  for  doubt  on 
that  point,  inasmuch  as  its  government  has  deliberately 
adopted  a  tariff  policy  which  injures  itself,  for  the  double 
purpose  of  dealing  a  blow  at  trade  with  the  United  States 
and  of  increasing  commerce  with  England.  Still,  that 
policy  was  adopted  with  a  specific  object,  and  when  it  has 
failed  to  do  what  was  expected  of  it,  a  change  may  be 
effected.  And  after  all  it  cannot  be  supposed  that 
England,  who  will  be  not  only  a  party  but  the  leading 
party  to  any  scheme  of  federation  that  may  be  adopted , 
will  suffer  anything  to  be  done  in  restraint  of  trade,  either 
in  laying  burdens  upon  it,  or  in  restricting  it  to  certain 
channels. 
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r  Prom  oar  own  correspondent.  J 

LojfDON,  Saturday,  Sept.  6,  1884. 

The  past  week  has  been  one  of  great  inactivity,  both  in  com- 
mercial and  financial  circle.^.  Very  few  events  of  importance 
have  transpired,  but  the  termination  of  summer  weather  is 
naturally  calculated  to  bring  the  holiday  season  to  a  speedy 
close.  The  question  will  now  be  seriously  considered :  What 
are  our  prospects  ? 

As  regards  these,  it  is  very  generally  admitted  tliat  we  are 
as  much  in  the  dark  as  ever.  The  favorable  harvest  and  the 
easy  condition  of  the  money  market  appear  to  be  as  ineffective 
as  ever,  and  the  impression  seema  to  be  that  general  business 
will  be  conducted  upon  the  same  cautious  and  legitimate 
principles  as  has  been  the  case  for  many  months  past.  Some 
months,  if  not  a  longer  period,  13  likely  to  elapse  before  the 
general  public  become  again  enterprising.  During  the  last 
few  years  they  have  rendered  themselves  heavily  liable,  and 
the  difficulties  have  not  yet  been  surmounted.  Time,  economy 
and  a  fair  degree  of  prosperity  can  only  bring  them  out  of  the 
net  in  which  so  many  liave  been  entangled.  The  Stock 
Exchange  is  still  a  great  sufferer,  and  this  is  quite  natural. 
Some  members  of  that  establishment  have  reaped  rich  har- 
vests, and  can  look  upon  the  position  with  indifference  ;  but 
the  less  successful  and  less  wealthy  are  in  an  anxious  position. 

Thus,  unfortunately,  there  are  no  glimpses  to  be  perceived 
in  any  quarter  of  renewed  prosperity,  and,  as  has  already 
been  stated,  no  one  ventures  an  opinion  on  the  future  course 
of  things.  Some,  if  not  much,  of  this  uncertainty  may  be 
attributed  to  the  natural  distrust,  which  war  produces.  The 
French  in  China,  and  ourselves  in  Egypt,  with  mighty  powers 
very  closely  watching  events,  are  stubborn  facts.  Our  trade 
with  the  Eiist,  especially  as  regards  China,  has  been  seriously 
interfered  with,  and  our  commercial  activity  has  been  dimin- 
ished at  a  time  when  great  encouragement  is  certainly  neces- 
sary. The  intelligence  we  have  leads  to  the  conclusion  that 
this  condition  of  things  is  not  likely  to  be  hurriedly  terminated, 
but  that  it  is  more  likely  to  be  a  protracted  affair  in  each  case. 
If  an  opinion,  therefore,  might  be  ventured  with  regard  to  the 
future  of  trade,  it  is  an  adverse  one,  as  merchants  are  by  no 
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means  inclined  to  augment  their  risks  under  such  circum. 
stances. 

Tlie  money  niarlcet  lias  been  very  quiet,  and  has  been  devoid 
of  interest  during  the  whole  of  the  week.  The  rate  for  short  loans 
is  only  \i  ta  9^  per  cent,  while  discount  accommodation  is 
obtainable  at  ^^  per  cent.  The  bankers  and  discount  houses 
.  still  talk  of  dearer  money  later  in  the  autumn,  but  they  fail  to 
point  out  from  what  source  an  increased  demand  is  likely  to 
arise.  There  arc  not  the  slightest  indications  of  any  iuime^ 
diate  pressure,  and  there  are  no  signs  of  active  enterprise  from 
any  quarter. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  hooses  to-day  and  same  day  of  the 
previous  five  weeks: 
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The  following  return  shows  the  present  position  of  the 
-Bank  of  England,  the  Bank  rate  of  discount,  tlio  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years: 

1881.  1892.  1883.  18?1. 

£  «  «  £ 

Circulation,  eicludV 

Bank  post  bills....  2B,S17.970    26,100.060    2'S.73a.l9.>    S0,013.%75 

Public  deiioslts .1,033.19)      4,'-'6 1.630       .1,4->4.tj69       5.48;, 118 

Other  deposits 3S,7so,h60    2:i.ft.i','.814    r3,55S.!>9ii    2:j.7.11.:lB.5 

Govemiu't8f«urltie«.    M.?'37.64s»    12.l8().15i    11.062,631     13..'i77.703 

Other  sri-udtieg 22,374,837    23,136.r>.5'4    21,609.753    21.030,025 

Res'veofnotes  Acoln    12,422,148    11,U06,GJ5    13,U43,239    13,0U3,405 
Coin   and    bullion  In 

both  departinenta.. 
Proport'n  of  reserve 

to  liablUUus 40 

Bank  rate 4  p.  o. 

Consoig SsJifl 

Edk.  wheat,  av.  price        52a.  21. 
lUo.  Uplaud  cot  ton . .  7  ^d. 

No.  40  uiitio  twist lO^d. 


23,190,013    21,662,665    23,932,451    23,"61  980 


39H 

4  p.  c. 

9958 

47s.  3d. 

7rt. 

10>4d. 


47% 

4  p.  c. 

lOOii.d 

43s.  2d. 

5lli.d. 

639L 


41ii 

2  p.  (' 

lOO'g 

3,5i..  Id 

63,„,i. 

9%c 


Olearln«-Hou9eret'n.lo:,930,000  105,024,00J    84,931,000  119,103,000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Ratuot 
bUmrutal 


ParU 

Barlln 

IHnkfort 

Samborz 

Amsterdam 

BruMlt 

Madrid  

Tlenna 

St.  Patersbnrc, 
Copgnhiigen. 


aeptfmber  4. 


Bonk 
RaU. 


Open 

Markel 


t 

an 

2« 

5 
SM 

• 
4 


AuQutt  23. 


Bank 
Rate. 


Open 
Market 


2?i 
HH 

2M 
5 

« 

4 


AugiKt  81.' 


Bank 
Rate. 


Op»n 
Market 


iH 

2« 

*H 

2« 

2H 

5 

SM 

8 

4 


AuQUet  14. 


Bank 
RaU. 


Open 
Market 


2>t 

a>4 

S 

854 

6 

4 


In  reference  to  the  state  of   the  bullion  market  during 
the  past  week,  Messrs.  Pixlcy  &  Abell  remark: 

Gold  continues  slcidy  »t  last  iiuolatinns.  Tlio  arrivals  are  sm\11.  and 
incliidc  xl'y.MO  from  W.-st  Imlies :  (^21.400  from  Calcutta;  Jii.nOo 
from  the  Cape,  and  £11.700  from  Chili— total  £63.300.  Tho  Buuk  has 
received  £45.000,  and  hat  lost  £;7,0(iO  for  export  to  K-.'yp',  The 
"Maiwa"  takes  this  amoant  to  Alexandria,  and  auulher  £25,0.0  iu  ba:8 
to  Bombay. 

BilTi  r.— Tl!o  silver  hy  the  "Handel"  was  fixed  at  SCOs^I.;  and  this  rote 
was  cuireut  until  to-day,  when  with  ruther  inure  deuiund,  the  siippb'  hy 
the  Chilian  ^teall»■l■  was  sol  I  at  5o?4.|.  Since  last  weeli  the  chief  anivals 
have  been:  From  Bnnnos  Avies,  £.j3.70  ;  West  Indies,  £3.8t0:  New  York, 
£18.-'40  ;  Chill,  £26,300— total,  £132,640:  while  the  e.xport»  are 
£118  50010  B"mnay. 

Mexican  dollHr,<  are  slightly  steadier  in  price,  and  the  arrivnli  are 
few.    From  New  York,  £6,400, aud  Vo.a  Biuz,  £27,600— total,  £34,OtO. 

The  quotations  for  bullion  are  reported  an  follows: 


Bar  (Old.  flna....oi 
Bar  Kold,  contaln'fi 
BOdwt«.eilT«r..o». 
Span,  doabloonn.oe 
B.Ain.doublooD8.ot 
U.S.  KOld  ooln...o7 
Oar. Hold  coin...u> 


I'rice  n/  OoUL 


Sept.  4, 


«.        d. 

77    »H 


AWJ.W. 


e.      d. 


77  II 


Bar  8llrer.flne..oi. 
Bar  sllTer.oontatD- 
IneSKTs.  sold..oii. 
Cake  silver.  ...oi. 
Mexican  dols. ..oi. 
Chilian  dols oz. 


Price  of  Silcer. 


Sept.  i. 

d. 
S©« 

54M 

4»M 


Awj.  23 
d. 


The  Argentine  Government,  through  Messrs.  J.  S.  Morgan  & 
Co.,  offer  for  subscription  £2,000,000  in  5  per  cent  bonds  of  £-30 
each     Tlie  price  of  issue  is  about  f  SO  per  cent. 

The  amplications  for  new  capital  are    now    estimated  at 


£76,418,344,  against  £60,813,817  last  year  and  £03,461,229  in 

1883. 

Advices  from  Austria  state  that  the  hop  harvest  has  bean 
commenced.  The  quality  is  exceedingly  fine,  and  it  is  esti- 
mated that  the  quantity  is  about  an  average. 

Tliere  is,  it  is  sold,  a  large  crop  of  apples  in  Uaino  and  Nor- 
mandy, which  is  of  great  importance,  as  cider  'm  largely  con- 
sumed in  Northwest  France. 

Summer  weather  has  now  passed  and  we  are  having  a  very 
fair  quantity  of  rain.  We  are  having,  however,  at  tho  samo 
time,  a  moderate  amount  of  sunshine,  and  tho  effect  cannot 
therefore  be  regarded  as  otherwise  than  beneficial.  The  rain 
which  has  fallen  was  much  needed,  .is  the  pastures  were  very 
much  dried  up  and  the  prospect  for  a  second  crop  of  grass 
was  a  very  indifferent  one.  The  prospect  as  regards  a  supply 
of  food  for  cattle  during  the  winter  montlis  was  also  unsatis- 
factory, but  all  that  has  been  changed.  The  g^round  being  full 
of  heat,  owing  to  tho  protracted  hok  weather,  and  the  raiins 
having  for  the  most  part  been  genial,  the  increase  of  produo 
tion  has  naturally  been  very  considerable.  It  is  evident  that, 
taking  the  season  03  a  whole,  it  has  been  the  best  we  have  had 
for  many  years.  It  is  scarcely  neces-sary  to  repeat  that  far- 
mers complain  that  prices  are  low,  but  they  have  a  larger 
quantity  of  produce  to  dispose  of,  whicli  is  some  compen- 
sation. , 

Very  little  change  has  taken  place  in  the  value  of  wheat 
during  the  past  week.  The  wet  weather  has  somewhat  inter- 
fered with  threshing  operations,  and  smaller  supplies  are  com- 
ing to  market.  This  circumstance  has  in  a  few  localities 
given  a  little  more  steadiness  to  prices,  but  there  have  been 
no  indications  of  activity.  In  fact,  millers  have,  as  might 
have  been  expected,  been  very  cautious  buyers,  and  perceive 
no  reason  why  they  should  augment  their  stocks,  when  sup- 
plies are  so  ample.  Tlie  quantity  of  wheat  and  flour  afloat  to 
the  United  Kingdom  is  1,939,000  quarters,  bMng  some- 
what in  excess  of  last  year.  The  average  price  of  English 
wheat  is  now  Sos.  Id.  per  quarter,  which  is  a  very  low 
point,  when  it  is  borne  in  mind  that  the  quality  .and  condition 
of  this  year's  crop  are  excellent.  Our  importations  are  con- 
siderable, but  not  equal  to  last  year.  For  last  week  they 
amounted  to  1,284,869  cwt.  of  wheat  and  330,698  cwt.  of  flour, 
against  1,670,770  cwt.  of  wheat  and  241,997  cwt.  of  flour  last 
year. 

EnsIlsU   market  Keports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Sept.  19: 


London. 

Bat. 

iron. 

Ttut. 

Wed. 

Thur: 

.S03i 

«.. 

Silver,  per  o< d. 

50i»l6 

5011, « 

coil,. 

501 i,c 

5(% 

Consols  for  money 

lom 

lom 

lOl'is 

10138 

lOlSis 

I0I&,« 

Consols  for  account 

lOias 

101=8 

101 4 

10l>4 

101 4 

1017., 
-8-5d«» 

Fr'ch  rentes  (in  Paris)  fr 

79-9213 

790O 

78'42>9 

7S-70 

7870 

a.  9.  4^98  of  1891 

115>4 

I15>4 

115>s 

115 

115% 

IIM9 

U.  8.  48  of  1907 

123 

46 

123 

123 

4.118 

122^8 
45I8 

12234 

122% 
4514 

Canadian  Paoiflo 

Chlo.  iMil.  &8t.  Paul.... 

87 '8 

S^'a 

81% 

8438 

83=9 

8S36 

£rie,  common  stock 

14^1 

1514 

14'9 

14=a 

14 13 

14  •« 

Illinois  Central.... 

i':8 

12< 

1265a 

1264t 

126% 

.^7>4 

1334 

6718 
13% 

ft7 
li% 

;6-8 
12% 

re's 

12-'g 

tc>« 

Philadelphia  dc  Reading 

W"w  York  Central 

I1C414 

IC4I4 

(101 

103>4 

1U3% 

lli-^K 

Ifon. 

rues. 

Wed. 

Tkvrt. 

Liverpool. 

Bat. 

Frl. 

$.  a. 

t.    d. 

t.    d. 

I.    d. 

M.    d. 

$.  a. 

nonr  (ex.  8tate).100  lb. 

10  9 

10    9 

10    0 

10    fl 

10    9 

10  0 

Wheat,  No.  1,  wb.     " 

8    7 

8    7 

8    7 

8    7 

8    7 

8    T 

Spring,  No.  2.  n.    " 

6    7 

6    7 

6    5 

6    5 

6    5 

6    5 

Winter,  South,  n    " 

9    8.  1   9    8 

9    8 

9    8 

»    8 

»    8 

Winter,  West.,  u     " 

6    8 

6    8 

0    6 

6    6 

6    6 

6    ft 

Oai.,  No.  1 " 

7    2 

7    1 

7     1 

7     1 

7     1 

7    I 

Cal..  No.  2 " 

eu 

6    9 

G    9 

6    9 

6    9 

6    D 

Com,  mix,,  old...     " 

5    6 

8    6 

5    G 

5    fl 

5    6 

5    G 

Jum,  mix.,  new..     •' 

4  11>s 

411 

4  11 

4  nil 

4  11i« 

5    0 

Pork,  West.  mess..V  bbl 

69    0 

69    0 

fi9    0 

B9    0 

69    0    |i:9    0 

Baoon,  long  clear 

47    0 

47    6 

47    6 

47    6 

»7    6 

43    0 

Beef,  pr.  mess,  new,  9  tr 

30    0 

30     0 

30    0 

30    0 

SO    0 

.10  a 

Lard,  prime  West.  V  cwt  38    6 

38    0 

37    0 

37    » 

37    6 

37    » 

Otinese.  Am.  choice 

51     B 

51    6 

31    6    1 

>2    6    1 

52    6 

52    U 

©omnxcvclal  aiitX  BXtsccUaiicutts  ilcturs 


National  Banks.— The  following  national  banks  have  lately 
been  orKtuiized: 
3,218— The  I  irst  National  Bank  of  Albany,  Toxa,s.   Capital.  $50,030.    J. 

K.  Fieminir.  fpesident;  N.  L.  Barth  loiueff,  Cailiier. 
3,219— Tho    Fir  t   National     Bank    of     eiiswrili.    Kau-ai.      Capita', 

$.0,000.    Ir.i  W.  Pheip.*,  President :  W.  K.  Torn|>kius.  CaKli'r, 
3,2"0— Tile  8a  l^bury  National  Bank,  Haii.tbui-.r,  Mil.    Cuiiital.  $.0,000. 

E  ilm  E.  J,ick<.in,  President:  Jihn  II.  White,  Cjishlnr. 
3,251— Tho  First   N.irionai    Rank  of  Cnio  ird,  Mich.    Capital.  $^O.O0O. 

Win.  I).  Chappie.  Pio-iilont:  Prr.-y  E.  Chappie.  <!a-hler. 
3,252— The  First  National  Bank  of   Iowa  Falls  towa.    Capital,  *iO,000. 

John  H.  Caileton,  President ;  W.  II  Wood-".  Cashier. 

Imports  and  EIxports  for  thk  Week.— The  imports  of  last 
week,  compared   with  those  of    the  preceding  week,  show 
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an  increase  in  both  dry  goods  and  general  merchandise. 
•Tbe  total  imports  were  |;8,607,773,  against  |i, 965,183  the  pre- 
ceding week  and  $8,383,119  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  16  amounted  to  $8,oGo,997,  against 
16,683,277  last  week  and  $5,945,163  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endmg 
(for  dry  goods)  Sept.  11,  and  for  the  week  ending  (for  general 
merchandise)  Sept.  12;  also  totals  since  the  beginmng  of  the 
first  week  in  January: 

FOBKIOH  IMPOBTg  AT  KBW  TORK. 


lor  Week. 


g, 


ry  poods 

en'lmer'dlse. 


Total 

.    BineeJan.  1. 

DryKooda 

8«ii'lmer'dlae.. 

Total  37  weeks. 


1881. 


«2,694,085 
5,906,137 


$8,001,422 
$«?.233,0S0 


1882. 


$3,169,658 
6,645,915 


$9,815,573 


1883. 


$2,473,932 
5,127,103 


$7,601,097 


,    «99,5T4,117    891,934,1S2 

226,562,095    262,699,121     236,433,192 

310,795,175  $362.273,24ll$32^,41 7,374 


1884. 


82,,'^39.219 
5,708,554 


?8,607,773 

$87,895,873 
224,497,223 


U.  S.  Sub-Trea.sury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


^312,393.096 


In  our  report  of  the  dry  goods  trade  wUl  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  16,  1884,  and  from  January  1  to  date: 

BXPORTM  FROM  NBW  TORK  FOB  TBB   WEEK. 


Fbrthe  week... 
P/ev.  reported. . 

Total  37  weeks. 


1881. 


«8.34.S,639 
267,412,900 


*275,7S8,539 


1882. 


$7,161,211 
232.511,316 


$239,672.52-; 


1883. 


$7.0,>3.917 
247,199,863 


t25  1,253.580 


1884. 


$8,565,097 
219.143,106 


«227,709.403 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  13,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

BXPOBTS  AND  IMPOSTS  OF  SPEOIB  AT  NBW  TOEK. 


Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

$1,300 
5",6bo 

$26,471,070 

4,352,821 

l,C.i8,->20 

3,885.914 

7.600 

763,774 

763,662 

* 

11,580 

430,747 

5,io6 

2,433 

$3,294,150 
2,406,615 

1,841  028 

West  Indies 

2,520,299 

7.960 

South  America 

AU  other  countries. . . 

212,933 
28,033 

Tetal  1884 

•    Total  1883 

,.     Total  1882 

$6,300 
107,150 

$37,903,964 

359.168 

33,749,834 

$449. SCO 

239,553 

26,667 

$10,011. 01  •* 

7,149.334 

765,158 

Silver. 

Great  Britain 

Prance........  ....... 

$190,050 

14.590 

6,01.0 

$8,721,021 

712,810 

130,215 

33,691 

20-<,K17 

58,873 

83,990 

9 



66^902 
31,226 

$2,28  "> 
8t3 

46  590 

West  Inil  lee 

743,025 

1,78  ,190 

187.:J92 

32.715 

Mexico 

Bonth  America 

AU  other  countries.  ■ . 

Total  1884 

Total  1883 

Total  188? 

$216,010 
166,300 
2-27,500 

*9.961,0n9 

10,461,706 

9,131,838 

$92,128 
21.492 
39,533 

$2,793,010 
3,581,002 
1,909,457 

Of  the  above  imports  for  the  week  in  1884,  $5,000  were 
American  gold  coin  and  |35,000  American  silver  coin.  Of  the 
exports  during  the  same  time,  $133,230  were  American  gold 
com  and  $7,505  American  silver  coin. 

•  FoREiaN  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


JHontlu. 


Jasuarr... 
Febrnarj  . 

March 

Aum 

May 

June 

July 

August 

Total... 


1884. 


l>ri; 
GoO(f«. 


18,598300 
U,8»7,824 
11,SI9,42S 
9.793,203 
6,751.403 
6.31<,040 
12.4113,763 
11,945,261 


Qeneral 
Jlerclutn- 


t 

28,398.814 
28.175.200 
31,394.061 
23,759,735 
32,716,823 
28,012.098 
25,979,743 
21,102,9SS 


39.097,701 
39.573,030 

42,713,489! 
3,^).557,93j{ 
38.471,228 
31,3.'2,;3S 
38,473,500 
33.048,180 


82,8;7.612l219,539.408'302,157,220 


18S3. 


Dril 
Goodi. 


13,345,312 

1.3,730,717 

13,.323,874 

7,048,030 

7,42«,S03 

6,903,888 

13,045,297 

11,520.043 


Qeneral 
Merchan- 
dise. 


27.915.300 
20,749,010 
30,834,387 
20,142,308 
29,213,457 
30,114,1193 
23,207,518 
30,023,008 


88,008,508  285,181,771  322,090,389 


41,280,012 
40,479,727 
42,182.701 
37,090,434 
80,830.700 
43.078.581 
«>,912,815 
42  445,819 


EXPORTS  FROM  SEW  TORK. 


UmOlt. 


January 

Febntary... 

March 

April   

Mar 

Jnne 

Jolr 

August 

.    Tof  «l   . . . 


Total  ilerchandiie. 


80,702,783 
23,531,880 
23,a.)7,99M 
23,833.838 
24.083,809 
29.404,020 
81.258.112 
28.937.033 


«11.nos.tH4 


1883. 


$ 

28.801.982 
28.428,:)80 
32,094.094 
28,101.404 
27,237,80a 
27,857.01 1 
28,H03,455 
34,417,712' 


28.\«:«R3ll 


CUSTOMS  RECEIPTS. 


Jtmths. 


At  New  York. 


March  . 

April 

May 

June 

Jaly 

August... 
Total.. 


January 11,7«2.029 

February I  12,084,811 

'  11.180.786 
9,840,822 
0,209,587 
9,433,248 
13,108,338 
12.823.190 


1&S3. 


t 

12,574, 
12,101 
12,438, 
9,194 
8,148, 
13,024, 
14,021 
13,28S, 


,838 
,603 
301 
,333 

.813 
XSi 
,008 
i,803 


7l>.792.ril7'   9«.n«2,37.<i 


Receipts. 

Payments. 

Balrtiuc^. 

Date. 

Coin. 

Currency. 

Sopt.l3. 
•'    15. 
"    16. 
"    17. 
"    18. 
"    19. 

732.280  61 
1,217.614  83 
1,213,473  61 

956.327  76 
1,018,5,50  32 

870,231  46 

1.041,3.i2  93 

1,300,1011  15 

1,200.795  72 

908.179  93 

930,773  02 

853,049  01 

$ 
129,079,193  79 
130.0  '4.736  97 
130.519.710  07 
130,566.212  97 
130,663,173  02 
130,784,340  82 

* 
10,3:4,730  4» 
10,117,(  01  93 
9,704,674  22 
9,700.349  15 
9,696,361  40 
9,599,183  45 

Total... 

6,014,431  62 

0,234,251  36 

Bankers'  &  Merchants'  Telegraph    Company.— .\pplica- 

tion  was  made  on  Wednesday  to  have  Jlr.  Garrett  S.  Mott,  the 
President,  appointed  receiver  of  this  company. 

The  American  Rapid  Telegraph  Company  is  bonded  for 
$3,000,000  and  stocked  for  $3,000,000.  The  Southern  Tele- 
graph Contpany  is  bonded  for  $2,500,000  and  stocked  for 
$5,000,000.  Both  companies  are  operated  by  tlie  Bankers'  & 
Merchants'.  The  line  of  the  B.  &  M.  from  New  York  to 
Philadelphia  is  bonded  for  $-290,000.  Tlie  Bankers'  &  Mer- 
chants' own  a  majority  of  the  slock  of  the  Rapid  and  the 
Southern,  and  a  majority  of  the  Rapid  bonds.  The  B.  &  M. 
owns  4,700  shares  out  of  9,200  shares  outstanding  of  the  Com- 
mercial Telegram  Company's  stock.  The  interest  on  the  Rapid 
bonds  was  defaulted  Sept.  15,  but  foreclosure  proceedings  can- 
not be  begun  for  six  months.  The  bonds  are  not  guaranteed 
by  the  Bankers'  &  Merchants'.  It  is  learned  that  all  of  the 
$10,000,000  of  first  mortgage  bonds  of  tlie  Bankers'  &  Mer- 
chants' have  practically  been  issued.  About  one-third  were 
sold  and  the  balance  liave  been  hypothecated  or  given  in  pay- 
ment for  construction  and  supplies,  or  as  security  for  the 
same. 

Baltimore  &  Ohio  Telegraph  Co.— The  Times  reports: 
"The  dissolution  of  the  tripartite  telegraph  pool  has  apparently 
stimulated  the  Baltimore  &  Ohio  Company  to  extraordinary 
efforts  in  the  extension  of  its  lines.  President  Bates  has  been 
authorized  to  obtain  estimates  for  extensions  and  improve- 
ments involving  an  expenditure  of  not  to  exceed  $2,000,000. 
That  sum  of  money  has  been  raised  by  the  Baltimore  &  Ohio 
Telegraph  Company  and  its  friends.  Plans  and  estimates  are 
now  being  considered  for  extensions  of  the  Baltimore  &  Ohio 
system  to  St.  Paul,  Minn..  Kansas  City,  Richmond,  Va.,  Nor- 
folk, Va.,  Charleston,  S.  C,  and  Savannah,  Atlanta  and 
Augusta,  Ga." 

Louisville  Nft-»v  Orleans  &  Texas.— The  last  mile  of  track 
has  been  laid  the  Huntington  line  from  the  Atlantic  to  the 
Pacific,  the  final  link  being  the  Louisville  Memphis  &  New 
Orleans.  The  Chesapeake  &  Oiiio  system  from  Newport  News 
to  Memphis  consists  of  1,120  miles  ;  the  Southern  Pacific  east 
from  San  Francisco  to  New  Orleans,  2,495  miles,  and  the  road 
south  from  Memphis  to  New  Orleans,  455  miles.  Mr.  Hunting- 
ton and  his  friends  have  thus  completed  a  line  of  4,070  miles, 
of  which  more  than  half  had  to  be  constructod,  and  the  first 
and  only  line  under  one  management  between  the  Atlantic 
and  Pacific  oceans. 

Virginia  State  Bonds.— The  Board  of  Sinking  Fund  Com- 
missioners of  the  State  on  Sejrt.  18  ordered  the  discontinuance 
of  the  funding  of  the  tax  receivable  in  coupons  maturing 
after  July  1,  1883,  which  coupons  a  recent  decision  of  Judges 
Iluglies  and  Bond,  of  the  United  States  Court,  Iiad  decided  to 
be  fundable,  dollar  for  dollar,  with  6  per  cent  interest.  The 
Legislature,  in  the  late  extra  session,  passed  a  bill  amending 
the  Riddleberger  Debt  bill  so  as  to  stop  this  leak,  but  between 
the  time  of  Judges  Hughes'  and  Bond's  decision  and  the  pas- 
sage of  the  act,  $300,000  of  said  coupons  had  been  tendered, 
and  under  another  decision  of  Judge  Hughes  $1,10,000  of  them 
had  been  funded.  This  funding  is  now  stopped,  and  the  case 
will  be  appealed  to  the  United  States  Supreme  Court. 

— Tlie  Homestake  Gold  Mining  Co.  of  Dakota  has  declared 
its  usual  monthly  dividend  ($25,000)  for  August,  payable  at  the 
Company's  office,  San  Francisco,  or  at  the  oflice  of  the  transfer 
agents,  Messrs.  Lounsbery  &  Haggin. 

Anction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 


Shares. 
1,000  Fletcher  Gold  &  Silver 

Minine  Co for  $10 

200  St,i-.rliug  Milling  Co. .for  $90 
350  Winoua     Gold     Miuin.^' 

Co for      $5 

80  Toledo  Dolphos  &  Burl- 

incton  Rt{.  Co for  $21 

1,221  Gold  Mining  ASmetlin/? 

Co for  $121 

50  Kecley  Motor  Co 9i« 

500  Evening   Star    Mining 

Co 42c.  per  chare. 

60  Gaines'  Coal  &.  Coke  Co. 

50c.  per  share. 
200  Morning  Star   Consoli- 
dated Mining  Co...$l  i>er  sh. 
100  Atlantic  B'k  olllrook- 

l.rn for  $20 

5  Siileoid  Telephone  Co.for     $7 

5  Pntnain  Co.  Ice  Co. .for  $16 

10  Mahnpao  Iron  Ore  Co.for$235 


Shares. 
20  Adlison  &  Noi  th.  Pe-rn- 

sylviuiiii  K'niiy  Co. .for    $10 
47  Tr.idi'smen'.s  Nut.  Bk...lG2'4 

4  Home  lii.snranoe  Co 130 

224  Amir.  T,-l.  &  Cable  Co.       50 
50  North  liiv.  Constr.  Co.         8 
40Mex.  Cent.  R'wayCo...      SHi 
lionds. 
$160  Wall.  Co.  Tnis.Ctfc'9.    $95 
$500  Anioiiean    Antimony 
Co.  Bond,  nil  but  flr«t  3 

cimpoMS  attached for    $75 

$1,000  Cliie.  *    Tiini.Th  RR. 
Co.  l3t.,63,  due  1905... 

112>2  and  Int. 
$5,000  MeT.  Cent.  R'way  1st, 

7s, due  1911 3o 

$500  Mejc.  Cent.   R"w,iy,  10 

p,  e.  coup,  note,  due  'S9.   70% 
$1,000  Mex.  Cent.  K'w,ay,  3  p. 

c.  iucoinuu Sifl 
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5he  ^mxhtvs'  ^a^ette. 


DIVlDBNOa. 

The  followlDK  (llvldBQd*  havo  recently  been  annnunoed : 


Ifatii*  of  Oompany. 


Hall  road*. 

Dilffu'o  tSt  Stiiiiliwmli'i'ii , 

fhiottS"  Stllwonkee  &  8t.  P»al 


Ptr         When 
0*nt.     Payable. 


3<fl 
3>a 


Oct. 
Oct. 


]l  wkt  Oloted. 
(Days  inehitivt.l 


I 

at  Sept.  30  to  Oct.  22 


NKW  YHKK.  FRIDAY,  SEPT.  1»,   1884-9  P.  Rl. 

The  Money  Market  and  Financial  Situation.— Tliere  has 
been  no  essential  cliange  in  the  financial  situation  since  last 
week.  The  corn  crop  is  now  we'.l  assured,  and  the  discussion 
about  that  must  cca.se,  as  all  authorities  place  the  yield  at  the 
highest  figures  ever  yet  made  in  the  countrj- ;  and  some  claim 
that  the  out-turn  will  be  2,000,000,000  bushels. 

In  wheat  there  are  many  signs  that  the  bottom  has  been 
reached,  and  some  of  the  best  judges  of  the  market,  both  at 
home  and  abroad,  are  inclined  to  the  view  that  the  future  trade 
i.s  likely  to  be  on  a  basis  of  firmer  prices  than  those  recently 
prevailing.  As  to  the  course  of  the  market  in  the  immediate 
future  it  is  useless  to  predict,  but  on  the  more  general  view 
that  the  decline  in  wheat  has  gone  quite  as  far  as  the  statisti- 
cal situation  of  the  world  now  warrants,  the  opinions  of  these . 
«xperts  may  be  of  value. 

The  condition  of  affairs  among  the  anthracite  co£il  compa- 
nies has  not  radically  improved,  and  it  appears  that  the  pro- 
duction of  the  year  will  yet  be  excessive  without  further  sus- 
pensions of  mining  after  the  present  month.  To  the  end  of 
Augu-it  the  produition  for  eight  months  this  year  was  19,314,- 
273  ton?,  a  decrease  of  only  636,886  tons  compared  with  last 
year,  notwithstanding  the  large  increase  of  idle  time.  It  is 
now  repoitttd  in  Philadeljihia  that  a  new  combination  has  been 
agreed  upon  for  1885,  similar  to  that  of  1877,  by  which  each 
company  will  be  allotted  a  certain  percentage  of  the  total  pro- 
duction, and  these  percentages  are  said  to  be  as  follows  : 
Beading,  40:  Lehigh  Valley,  19;  Delaware  Lackawanna  & 
Western,  17;  Delaware  &  Hudson,  12;  Pennsylvania  Rail- 
road Ckjmpany,  0  ;  Pennsylvania  Coal  Company,  4,  and  Lake 
EWe  ■&  Western  1.  It  is  not  understood,  however,  that  this 
has  been  finally  accepted  by  all  the  companies. 

At  the  Stock  Exchange  there  has  been  no  great  activity,  and 
decided  weakness  in  certain  specialties  has  been  the  conspicu- 
ous feature.  But  so  far  as  developments  of  fact  are  concerned, 
there  have  been  at  least  two  very  good  points — first,  the  re- 
port of  Mr.  Adams  on  Union  Pacific  for  the  year  ending  June 
80,  1884,  and,  second,  the  regular  annual  report  of  North- 
em  Pacific  for  the  same  year.  A  present  decrease  in  earnings 
on  tlie  Northwestern  roads,  and  the  coquetting  about  the  St. 
Paul  dividend,  together  with  the  break  in  New  Jei-sey  Central, 
on  reix)rted  Vanderbilt  selling,  have  been  the  chief  causes  of 
weakness. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  3  per  cent,  and  to-day  at  1@2 
percent.  Prime  commercial  paper  is  quoted  at  5@6  per  cent. 
Tlie  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £335,383,  and  the  percentage  of  reserve  to 
liabilities  was  45  3-16,  against  45'i  last  week  ;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  gained  3,820,000 
francs  in  gold  and  3,078,000  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  o  f 
Sept.  13,  showed  a  decrease  in  surplus  reserve  of  |1,234,.')25, 
the  total  surplus  being  $28,294,375,  against  f39,538,900  the 
previous  week. 

Tlie  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1S84. 
Sept.  13. 


Differ' ncetjv'm 
lYevious  Week. 


iHauddla.  $2ri0, 
74, 
14 

3o:i 
30 


t;i'.  illation...! 
Net  (lei>08it.s.. 
Let'al  tenders. 


Legal  reserve 
Beserre  held. 

Burplnn 


10. 


.«74, 
ion, 
,18.-), 
.r,'jg, 
OJt. 

,800, 
,104, 


100 
100 
:<00 
300 
100 

,825 

20o; 


Ino.$l..'>2tJ,800 

Deo.  1,00.1,900 

Deo.  89.800 

Deo.  »:;4,300 

ln« .  130,300 

Dec.  $241,075 

Dec.  1,475,000 


S.'8,li94,375lUec.n.234,523 


1883. 
Sept.  15. 

$328.7!)2.'.00 

5S.!!79.30O 

ir,,533A"Xl 

31 7. 911. .000 

24,337.000 

$70,477.87."- 
83,216.300 


1882. 
Sept.  16. 

$32n,.-.T0,3.)0 
.'>2.(i3i.7O0 
18.371. 2'>0 
301.>>24,300 
21,811,400 
$75,456,075 
74.444,100 


$3,739,425 


df.$l  ,01 1.975 


Exchange. — Business  has  been  sluggish,  and  rates  for  ster- 
ling have  declined  another  half  cent  this  week.  There  does 
not  appear  to  be  a  large  supply  of  commercial  bills,  but  the 
demand  for  excliange  is  light,  and  at  present  rates  there  would 


be  more  talk  of  specie  imports  in  the  future  if  there  were  not 
80  much  uncertiiinty  about  the  takings  of  our  grain  and  cot- 
ton for  export  in  the  next  three  months,  and  also  as  to  the 
movement  of  securities  between  New  York  and  London. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days  sterling,  4  82'^@4  SZH  ;  demand,  4  94'4'(a 
4  84fi.     Cables,  4  84''4'r(*4  85.    Commercial  bills  were  4  80>^@ 

4  81.     Continental  bills  were:     Francs,  5  aiJgi^.'S  22,>^  and 

5  18,*g@5  20;  reiohmaiks,  9i;'i  and  »4;g(a95;  guilders,  89?^® 
39;g  and  40@  40,1^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
i^  discount,  selling  l^  discount®  par;  Charleston,  buying 3-16(^ 
'4  discount,  selling  par@}^  premium;  Boston,  10@I5  premium; 
New  Orleans,  commercial,  50  discount;  bank  100  premiiun;  St. 
Louis,  90  premium;  Chicago,  par. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


September  19. 


Demand. 


Prime bankera' xterllng  blUa  on  London.. 

Prime  cotmutTclal 

Ooetniientiiryoomtuerolal 

Paris  (franca) - 

Amsterdam  (Knllders) 

Frankrort  or  Bremen  (relohmarks) 


Coins.— The 

following  are 

coins: 

S'lverelgns 

$4  84    9$4  88 

Napoleons 

X  X  BelchmarkB 

3  86    «   3  90 

4  74    a    4  78 

X  Guilders 

3  96    9   4  00 

8  lan'h Doubloons.  15  55    WIS  65 

M«.  Doubloons. 

16  .55    «15  65 

F  ne  sliver  bars  . 

1  10»s3    1  lO's 

Fine  gold  bars... 

parv>>4  preui 

D  mes  &  >«  dimes 

—  99ifla    par 

quotations  in  gold  for  various 


Silver  He  and  Ha.  —  B9\l»    par. 

Five  francs —  92i»»  —  fl*"* 

Mcxiear.  dollars..  —  &7:ti*  —  88>4 

Do  uncommerc'l.  —  BC.'g* 

Penivianiiolos —  7()»»»  —  81 

Eufrllsh  silver 4  80     9  4^5 

U.  8.  trade  dollars  —  87    a 

U.  8.  silverdollars  —  99%  9    par. 


United  States  Bonds. — The  firmness  of  last  week  was  lost 
and  prices  have  yielded  slightly  on  all  the  leading  classes  of 
bonds. 

The  closing  prices  at  the  N.  Y.  Board  have  beea  as  follows: 


4<«S,1R91 

4'«8.18J1 

4j,  1907 

41,1907 

33,  option  U.S.. 
Oi,  cur'cr,  '95.. 
Oi.cur'oy,  '96.. 
04,  onr'or,  '97.. 
6i,car'oy,  '98.. 
6j,oar'oy.  '99.. 


.-reg. 
ooap. 
..reg. 
ooap, 
..reg, 
..reg 
..reg, 
•-reg. 
..reg. 
-reg. 


Interest 

Sept. 

Sept. 

I'eriodt. 

13. 

15. 

Q.-Mar. 

•11218  "11218 

C;.-Mar. 

*H2l8'll!2le 

(.Jan. 

*llo«a:*U9ia 

C  .-Jan. 

120=8     120'2 

C'.-Fob. 
?.  A  J. 

*:0058*10<)% 

•127    ;M27 

J.   *  J. 

•129 

•129 

J.   &  J. 

*131 

"131 

.1.   A  J. 

•133 

•133 

J.   &  J. 

*135 

•135 

Sept.     Sept. 
10.        17. 


119»9' 
112's," 

11S>3S, 

120^8 

100% 

•127      ' 

•129      ' 

•i:n    ' 

•133    I' 

*1S5     i' 


112 

112 

11914 

120% 

101 

127 

129 

131 

133 

135     1 


Sept 

18 


•112 
•112 

llpl« 
•12014 
•100% 
•127  1 
•129  I 
'131  I 
•1331« 
•ISoii 


Sept, 
19. 

•112" 

•112 

•119«8 

120% 

-100  "a 

♦127 
•129 
•131 
•133 
•135 


•  Tbls  is  tbe  price  bid  at  the  morning  board ;  no  $ale  was  made. 

State  and  Railroad  Bonds. — Transactions  in  State  bonds 
at  the  Board  have  been  limited  to  a  few  small  lots,  including 
|8,000  Alabama  Class  A  at  80,  12,500  Tennessee  Compromise 
of  1882  at  44,  and  $1,000  North  Carohna  6i  of  1919  at  108. 

Railroad  bonds  have  been  very  dull,  and  where  any  sales 
were  made  they  were  usually  at  lower  prices.  Erie  seconds 
have  been  most  notable  for  weakness,  declining  on  the  reports 
from  London  indicating  that  future  coupons  would  probably 
be  passed,  and  selling  to-day  as  low  as  54,  but  closing  at  •54'!^. 
West  Shore  bonds  close  at  40'^  and  have  not  been  at  all  active. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  shown  much  weakness  in  tone,  and  the  prices  of  several 
leading  stocks  are  considerably  below  the  closing  figures  of 
last  week.  The  bear  interest  h  is  lately  been  increasing — 
though  rather  in  the  numbers  on  that  side  of  the  market  than 
in  the  active  operations  of  the  well-known  heavy  bears — and 
with  each  new  sign  of  weakness  the  short  sales  have  increased. 
Railroad  earnings  have  also  been  less  favorable  in  September, 
and  the  market  in  these  times  will  move  up  or  down  on  one 
week's  earnings,  without  stopping  a  moment  to  ask  what 
the  earnings  of  the  other  51  weeks  of  the  year 
are  likely  to  be.  Added  to  these  facts,  it  has  been 
apparent  for  some  time  that  the  coal  roivds  were 
not  in  a  good  position,  and  the  break  in  Jersey  Central  on 
reported  sales  by  Mr.  Vanderbilt  gave  rise  to  apprehension  of 
otlier  declines.  Wliile  these  circumstances  were  i)ending.  and 
just  when  the  public  was  looking  for  the  dividend  on  St.  Paul 
to  steady  things,  the  directoi-s  of  that  company,  for  reasons 
best  known  to  ttiemselves,  delayed  for  a  few  days  the  dividend, 
and  announced  instead  a  new  issue  of  jf;5,000,(J<X)  bonds,  and 
then  after  St.  Paul  had  declined  to  79'4'  this  morning  the  divi- 
dend was  declared. 

The  strongest  point  this  week  was  the  report  of  President 
Adams  on  Union  Pacific,  for  the  year  ending  June  30,  which 
was  so  favorable  an  exhibit  as  to  steady  for  a  time  not  only 
that  stock  but  the  whole  market.  The  Northern  Pacific  annual 
report  was  also  considered  very  good,  and  it  was  clearer  and 
more  practically  useful  than  any  report  of  recent  years. 

To-aay  the  tone  was  very  weak  in  the  morning,  led  by  St. 
Paul  and  Northwest,  but  in  the  afternoon  there  was  a  much 
better  feeling  and  a  sharp  recovery,  the  best  prices  being  made 
towards  the  close,  when  Union  Pacific  sold  at  30,  St.  Paul  at 
f 0^4',  Northwest  at  Ol^',  Lackawanna  atl07^.  Central  of  New 
Jersey  at  48>i  and  New  York  Central  at  99)^. 
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NEW  TOBK  STOCK  EXCHANGE  PRICES  FOB  WEEK  ENDING  SEPT.  19,  AND  SINCE  JAN.  1,  1884. 


BTOCKa 


HIGHEST    AND    LOWEST    PRICES. 


Baiurday,      Monday,       Tuesday,     WedDesday,    Tliursday, 
Sept.  13.        6cptl5.        sept.  Id.        fecpt.  17.        bept.18. 


HATIiHOAOS. 

Albany  A  Susquehanna -■ 

liostou  .ft  N.  Y.  Alr-l.inc,  prcf. 
Burlinston  ted.  Ilai>ld8  &  No. 

CiuiatUan  Pacitic 

Canada  Southenj 

Cedar  Falls  &  Minnesota 

Central  ol  Now  Jersey 

Central  Pacific 

CHesnpeake  &  Ohio - 

Do  Istpref 

Do  2d  pref 

Cblcago  *  Alton 

ClilcaRO  BurlinBton  &  Cinincy. 

Clilcago  Milwaukee  &  St.  Paiil 

Do  pref. 

Clilcago  ift  Northwestern 

Do  pref. 

rijicago  Kock  Island  &  Pacitic 

Chicago  St  Louis  &  Pittsburg 

Do  P'ef- 

Clilcago  St  rani  Minn.  &  Om.. 

Do  Picf. 

Cleveland  Col.  Cinn.  &  Inrt 

Cleveland  &  Pittabnrg,  guar. 
Delaware  I,ackaw:mna  &  W  est 

Denver  *.  Kio  Urande 

Kaat  Tennessee  Va.  &  Oa 

Do  pref 

Evansvilie  &  Terre  Haute  - . . 
Green  Hay  Winona  &  St  Paul 

Harlem 

Houston  &  Texas  Central. . 

Illinois  Central ■ 

Do         leased  line  4  p.c 
Indiana  Woomingt'n  &  West'n 

Lake  Krle  &  Western 

l^ake  Shore 

Long  Island 

Louisville  &  Nashville 

J.oni8Ville  New  Albany  &  Chic. 

Hanbattan  Elevated 

Do  Istpref.. 

Do  common. 

Do  consol. . . 

Manhattan  Beach  Co 

ilcmpbis  &  Charleston . . . 
Metropolitan  Klevated ... 

Michigan  Central 

Milwaukee  L.  Shore  &  West'n 
Do  IJrof. 

Minneapolis  &  St.  Louis 

Do  pref. 

Jllssouri  Kansas  &  Texas 

Missouri  Pacific 

JlobiloitOhio 

JI orris  &  Esses 

Nasbv.Chattanoogaife  St  Louis 

New  York  Central  A  Hudson. 

New  York  Chic.  &  St  Louis... 

Do  pref. 

Now  York  Elevated 

New  York  Lack.  »t  Western... 
New  York  Lake  Erie  &  West- 
Do  pref. 
New  Y'ork  «t  New  England — 
New  Y'ork  New  Haven  tt  Hart. 
New  Y'ork  Ontario  tfe  Western. 
New  Y'ork  susq.  *&  Western... 
Do  pref. 

Norfolk  A  Western 

Do  iiref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  Short  Lino 

Oregou  &  Trans.Contincntal... 
Pe(u1ft  Decatur  <fe  Evausville. . 

Philadelphia  <Sl  Reading 

Pittsburg  Ft  Wayne  A  Chic... 
Rich.  &  Alieg.,  st'k  trust  ctts.. 

Richmond  A  Danville 

Richmond  &  W't  P't  Terminal 

Rochester*  Pittsburg 

Rome  Watertown  &  Ogdensb.. 

S-t  Louis  Alton  &  Terre  Haute 

Do  pref. 

St  Louis  &  San  Fi-ancisco 

Do  pref. 

Do  Istpref. 

Bt  Paul*  Duluth 

Do  prof 

St  Paul  MinneAp.  <St  Manitoba 

Texas  &  Pacific 

Union  Pacific 

Wauash  St  Louis  <fc  Pacific. . . 

Do  pref 

MIHCET,I.\KKOr8. 

American  Tel.  &  Cable  Co.  ... 

Bankers'  *,  Merchants*  Tel. . . 

Colorado  Coal  *t  I  ion 

Delaware  *v  Hiid.H<in  Canal ... 

Mutual  ITnnin  Telegrnph 

New  York  t^c  Texas  J4ln<\  Co  .. 

Oregon  1  mprovement  Co 

Oregon  Railway  &  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

QuickKjlver  Mining 

Do  pref 

Western  Union  Telegraph 

EXPUE8!«. 

Adams 

Ameiirjin 

United  states 

Wells,  F.irgo  A  Co 

INACTIVE  ^TOOKS. 
Atchison  Topeka  &  Santa  Fe.. 
Clilcago  A  Alton,  pref  ..  . 
Colninbla  .«•  liiceiiville.  pref.  . 
Ciililuibiis  Chic,  .t  Imi.  OeuUiU 

Danbiiry  A  Norwalk 

Dubuque  *  MIoux  City. 

■Toilet  .<(  Chicago  

Eofikuk  it  Dos  Moines 
I^nlslana*.  Mo.  Klvcr.  pref 
Ohio  .t  Misslssiiipi,  pref. ... 

Rensselaer  ,*i  Sarat<iga 

Unlleil  Companies  of  N.  I 

'.'llgliila  Mldlaud 

:f?-/!a'idC-)il 

New<'cntTai  Coal 

Pennsylvania  Coal 


61       til 
34"  '35 


50 's  661a 

3!)  ^4  40 

•1'-2  8 

*14i4  15 

•8%  ai2 


43>9    44U 
32       33 


•62 
43 
32 


55        SB's 
39%    39 '4 
"7ia      8 
»14        15 
•9  0^ 

131     132    I 

i22'vl23i4    120'8  I'-i'^'sl  120     121 

83%    844      SI'^    83'8      SO^e    821a 
108     109V  106V10e=l    1071U107H1 
97I4    98%    .ai"4.-?7,'a 


54 
38'4 

7 
•ISia 

8 
130 


44 19 
82  Is' 


65% 
39 

7 
I4I2 

8 
130 


1321a  133 

114=4  116 

•8        10 


33 
9334 
40  "a 


•21 
33 
933j 
41 


107     lOS's 


•514 
10 


*4»4      6 


*30 

1'24 


35 
124  >2 


15        15 
]3"a    131a 
79  Hi   79 'a 

"29  "'a  "so' 


130  " 130 

1141a  115 

■8        10 

20 

3134  321a 
931a  931a 
39       40 

i'0234  107.% 

11%  11% 
5I4  5I4 
Sia     8V 


6 
191 

39 
1'2334  123'4 


*4 
191 


*14ia 
•12 13 

78 14 

07 

•29% 

18 


14 

79% 

67 

30 

18 


OOV    B5Hj 


76%    76% 
•1034    11=4! 


74       75 
Ilia   IIV 


•14  la 

18^4 
901a 
•9 
>12-2 


19% 
911, 
10 
125 


100^4  101% 


BI4 
'11 


■86 
14 


6I4 

12 


89 


301a    30%' 


-14      .... 
29        30 
17%    19% 
90%    90% 
"9        10 

122     125 

V99"  101% 
6i»      61, 
*11        12 

*86'"  "88" 
14%    14»4 


177     177 

•11=14    12%l     11^4    12% 


26 
21% 

48% 

3% 

•20% 


2G 

21=( 

49 

37, 
211-j 


13%    15% 

I4I4    14% 
26%    26% 


•42 
•19 


45 
21 


•95% 

12% 

48% 

6% 

•IS 


96% 

13 

49% 

17 


-5 
•9 
92 


10 
10 
95 


•26  '28 

•20%  20^4 

48  48% 

3  3=4 


9  9 

12%  "133; 
13%  13% 
26        26% 


•42% 
•19 
4% 


44 
iO% 

4% 


42%    42% 


92 
128 
112 

•8 

so' 

92 

•38 


963. 
130 
114 

10 

•20 

31% 

92 

38% 


102%  104% 
11        11 


6% 
7% 

32 

•4 


5=4 
8 
32 
6 


35 

122%  123 


14%    14% 
12        12 
77        79% 


•iS'*    •29=4 


70       74 
11%    11% 


13%    13% 
27%    29 
16%    1734 
90-J4    91 
•9        10 
121      125 

■98%"9ii% 

11        11 


13^4    14% 
•28%    30% 


43 
33% 

"60  ■ 

38% 
•7 
•14 
•8 


44% 
33% 

54% 
38% 
7% 
15 
10 


1^20%  121% 
80%    82% 

107%  108 
92%    03 

128     129 

112%  113% 
■8        10 


30% 

91 

36 


20 
31% 
91 
36 


138%  138% 

102%  106% 

10%    11 


7% 
34 


34 


44 
34 


01% 

40% 

7% 


47% 
40 

»7 

14%    16 
8%      H'i 
133      133 
121i4l21»i 

80%    &•• 
107%  107% 

92  93% 
1'28  129% 
113%  113% 

-8        10 


31 

02 
•38 


•20 
31 
92 
40 


Friday. 
Sept  19. 


Sales  of     Range  Since  Jan.  1, 1884. 
the  Week 
(Shares). 


-32%. 

"46% '49% 
•30   40 

•8  8 
•14%  15 

■8    9% 
130%  132 
1'20  121 

79%  81% 
107   107 

90%  !I2 
1'24  127 
111%  112% 

•8        10 

' 20 

30" 
92  > 
40 


29% 
91% 
♦38 


5% 
7% 
34 
6% 


....  33 

•122%  123 

84  84 

15  15 

12  12 

77%  78% 

64  67 

•29%  30% 


104      106% 

10%    103. 

5  51. 

7%      7% 


70%  71% 
•11  11% 
•26       ^28 


(i4%    64% 


-28%    30 
16%    17'( 
90%    91% 

i-ii"  i'ii" 


124 


6% 


.    33 

124 


104%  107% 

10        10 

5  6 

•7%...., 
•30 
•4% 

"30"  "so 

•122%  123% 


■14%    16 
11%    11% 
77%    78% 

•64        67 
29%    30% 


74       74 
11%    11% 


175      175 
10%    11% 


20%    20% 

47        4B% 

3  3% 


98% 
'5% 
*11 

•84%  ■ 
13% 
28 


99=, 

12 

87  3J 

14 

28 


11%    11% 


12%  12% 
•12%  13% 
25        25% 


18 
4% 


18% 

4% 


21% 

42 

83 


21 1< 

42 

83 


89%    94 
11        12% 
4734    49% 
6%      5% 
•13        18 


66% 
16 
10 
9U% 


•9 
87 


20  20 

69  73% 

49  49% 

114%  114% 
■3  6 

•28  31 

tib'^  6634 


'130 
■92 
•52 
104 


133 

94 

64 
106% 


18        19'j 
70       71 
48%    49% 

113%115 
■3  6 

•27        31 
64%    66% 


'ISO 

•92 

54 

105 


132 
94 
64 

105 


75  75 

89%  89% 

10%  11 

46%  4834 

534  034 

14  14 

55%  55% 

5  5 

'8  10 

84%  87  3< 


16%  18 

65  693. 

48  48% 
11334113% 

-3  6 

•20%  21 

63%  60  =« 


130 
•92 
•52 
105 


1311; 

94 

54 

106 


■2034 
47% 

3 
20 

8% 
12 
12% 
•12% 
25% 


21 
48% 

3% 
20% 

9 
12 
13% 
13% 
25% 


18 

-4 


18 
4% 


18% 
40 

•83 


■91  03 

1034  11% 

45%  48% 

534  6 

•13  18 


5 
•9 
84% 


17%    18 

91%    82 

10 

1'22     126 
•34      .... 

98% 

■534 
♦11 


99% 
6% 
12 


•83 
13% 
'27% 


•11%. 


21  21 

47%  48% 

234  3 

'20%  21 

9  9% 

"12%"13»4 

"24%  "26% 
130     130 
3  3 


•21%    2134 
41%    4-/" 


90 

10% 
48% 
■5% 
13 


91 

111. 
50% 

6 
13 


•52%  66% 

•4,  10 

•9  11 

84%  86 


16%  161., 

60%  67% 

48  49' 
111%111%»112 

■3  6 

'28  31 

63%  65% 


■130 
'92 
•52 

■104 


133 
91 
54 

108 


71%    71% 


•225 


16%    17 
66%    68% 
40%    4934 
114 
6 
•23        31 
64%    65% 


■130 

04 

•62 

■103 


135 
94 
64 

108 


•  Tieiie  are  the  prices  bw  and  asked ;  no  sale  was  made  at  the  Board. 


226 


34 
0% 


•14%  15% 

•11%  12% 

77%  78 

•64  67 

29%  30% 


71%    74% 
11        11 
26        28 


3,600 
1,635 

431855 

1,9'20 

100 

800 

04 

336 

5,918 

324,390 

1,467 

235,009 

2,362 

3,122 


6,087 

1,334 

845 

20 

250,041) 

1,470 

2,500 

1,140 

700 


13  14 

•29  29 

17%  17% 

91%  93 

■9  10 
•12'2      126 

36  40 

98%  9i)% 
•6  6% 

11  ir 


-83      ... 
13%    13% 


•10%    11% 


•'20 
'20% 


28 
•20 't 
48 't 

3 
•20% 


12%     1234 

1234      l-.i3^ 

•24%    •25% 


•38       42% 
•17        10 
4%      4% 


•20       22 

•40%    43 
85        85 


90 

10% 

48% 

534 

12% 


90% 

10', 
50 

u% 
12% 


•63%    Mh 


85%    87 


16%  16 

6634  67 

49  49% 

112     112% 
•3  0 

•28  31 

64%  65''i 


■130 
■92 
•52 
107 


135 
04 
64 

107 


140 

225 

1,516 

17 

600 

400 

68,890 

5 

18,810 

100 

400 


2,588 

700 

1,'^0 


1^20 

600 

38,425 

17,150 


10 


Lowest. 


31,742 
406 
100 


81,690 
600 


10 
906 


100 
3,455 

29,891 

4,800 

300 

1,'200 

0 

S0,6CO 

430 

22,300 

60 

100 


600 
770 


925 

1,050 

150 


100 

2,910 

1  i,2'2.-) 

328,097 

1,350 

600 

295 
1,100 


128     July    3 
80%  Mar.  27 

60  June 28 

39  June 27 
24  34  June  27 

8  May  22 
40%Sciitl9 
80     .luueSO 

6  June  27 
9%  June '20 

7  Way  26 
118  June 23 
107     June 27 

68%  June  27 

B5%Juue27 

81%  J  lino  23 

117     Juue23 

100%  June  23 

634  June  26 

18     July  22 

21%Juno26 

80=4  June '27 

'28     .luue'27 

125%  June  24 

00%  May  26 

6%June23 

3%  May  14 

6    June  12 

32     Aug.    1 

4  May  8 
1P5     July  11 

20     June 26 

110     Juue23 

70    July    8 

8  Juue21 
6%June27 

67%  June '27 
62  May  24 
22%  June '24 
12     June 27 

40  Jan.  22 

82  Jan.  21 
42  Jan.  23 
70  Aug.  18 
10  Aug.  20 
23  J  line  27 
85     June 30 

61  »4  J  HUB  2^ 
10  Fob.  11 
32=4  May  26 

7%Juuc'23 

17  „■  line  21 
9%Juue27 

63%Mav^20 

6%Juire20 

no     June27 

80    J  line  20 

94%Juue27 

6  .iuly    1 

9  May  14 
115     June24 

83  .1  unc  26 
ll%Juno27 
20    Juno 27 

8  June^24 
175     July    7 

7  June27 

3  July  12 
9%  Aug.  20 

10  Jan.  '29 
22% July    9 

14  Juue27 
37%  Juno  27 

l%Juiiel8 
14%  May  14 

6  June 12 
8%  Aug.  8 
6%June28 

7  J  une  20 
22     June   2 

1'20    J  une  30 

2%  May -24 

32     July    3 

12     Juiie26 

1%  July '24 

19     Aug.    6 

18  June27 
70  Jnly  3 
ll%June26 
24%  J  une  30 
70     May  15 

15  J une 30 
65  J  Illy  1 1 
78%June'27 

5  %  J  une  27 
28     J une 30 

4  J  une  2 

8  May  20 


13,717 


2,290 

7,110 

18,3.i0 

615 


87i917 


16 


6 

127 


20 


Highest 


135  Jan.  SO 
90  Aug.  19 
80  Jau.  10 
58%  Jan.  li- 
67%  Feb.  11 
12  Jan.  18 
90  Jau.  11 
0734  Jan.  10 

15  Jan.  2 
28  Feb.  11 
17     Jan.     7 

140%  Feb.    5 

127%  i'-eb.  16 
94%  lan.     3 

119     leb.  K; 

r24     leb.  12 

149%  Feb.  12 

12634  Feb.  11 
13%  Jan,  6 
35  Jan.  11 
38%AuB.2n 

100  Aug.  20 
69%  Mar.  14 

141      Apr.    1 

133%  Mar.    1 

25%  J  an.    3 

8%  Feb.  15 

14%  Feb.  15 

61     Jan.    7 

8%  Feb.    8 

200  Mar.  18 
61     Jan.    4 

140  Feb.  IS 
88  Mar.  6 
20%  Jan.  6 
1934  Jan.    7 

10434  Mar.  4 
78%  Mar.  15 
61%  Mar.  4 
35  Jan.  4 
67  Aug.  26 
93%  Apr.  7 
65  Aug.  21 
79  Aug.  22 
24  Mar.  18 
40     J»a.  11 

105  Apr.  15 
94%  Mar.   4 

16  Jan.  7 
44  Apr.  10 
18%Jau.  7 
86%  Feb.  11 
23%Jan.    5 

100  June21 
1334  Mar. '24 

127  Jan.  '29 
58     Mar.  14 

122  Mar.  13 
10%  Feb.  15 
2034  Feb.  14 

1.10  June  I  3 
94%  Apr.  12 
28%  J  an.  5 
71  Mar.  3 
17%  Apr.    4 

184  May  1 
16%  J  an.  7 
6  Feb.  28 
18%  Feb.  16 
11  Fob.  25 
42  Feb.  15 
27  Jan.  7 
67%  J  an.  7 
4%  Sept  6 
25%  Mar.  1 

9%Aug.27 
24  Mar.2'2 
34%  Jan. 
173,  Aug.  20 
60%  Feb.  23 

135  Apr.  14 
5  J  au.  1 1 
61  Feb.  14 
32  Feb.  15 
16%  Feb.  4 
24  Mar.  21 
60  Mar.  17 
96  Feb.  5 
29%  Aug.  22 
50  Miir.  18 
96%  Apr.  10 
3234  Jan  9 
90  Jau.  26 
99  Jan.  7 
22%  Feb.  11 
84%  Feb.  16 
1934  Jau.  7 
32     Jan.    5 


For  Full 
Y'ear  1883. 


Low.  High 


49     May 

6  Sept 

7  J  une 
84%  Sc.pt 
10     May 

122%  Jan. 

834  J  une 
6034Juno 
31  May 
90     May 

384  June 
20  June 
49     May 


120  Jnly  15 

87  Juuo2t 

45  May  17 

93  May  26 

62  June 

142  Julio 


33 
1 


Feb. 

Feb. 

50     Jan. 

56     July 

137     Apr. 

6     July 


38 
4.'i 


July 
May 


138    June 

192%  Jan. 

15     Jnly 

9    June 

7  %  Apr. 

284     Feb. 


127 

78 

76 

48% 

47% 

10 

68% 

61 

13 

23 

14% 
1'28 
1153. 

91% 
115 
115% 
134 
116% 

10% 

S3 

30 

91 

54 
124% 
111% 

21% 
4% 

11% 

45 

6 

190 

50 
1'24 

77 

17% 

13% 

923, 

58 

40% 

30 

38 

80 

38 


135 

84% 

86 

65% 

7134 

17% 

90 

88 

23=4 

36% 

27 
137% 
129% 
108% 
1-22% 
140% 
157 
1'27% 

22 

57  ^ 

55 
113% 

84 
142 
131% 

61% 

11% 

23 

7S 

10% 
200 

82% 
148 

84% 

36% 

33% 
114% 

863, 

58% 

68 

63'% 

90 

63 


81% 
12734 

17% 
114 

17% 
170 

65% 
112 

66% 
117 
6% 

32% 

78% 


Jan. 
Apr.  Hi 
Mar.  17 
Fob.  11 
Jan.  10 
Feb.  9 
Jan.  7 
Jan.  28 
Mar.  17 
Jan.  7 
Feb.  11 
Feb.  5 
Feb.  16 


137      Apr. '24 

102     Mar.  26 

61%  Feb.    7 

115     Feb.  13 


803, 
152 

33 
2 

50 

82 

145 

6 

40 

90 
146% 
1!13% 

21 

15 

10% 


Jan. 
Feb. 
Feb. 
Jan. 
Jau. 
^lar. 
Mar. 
July 
July 
Jau. 
Apr. 
Mar. 
Jan. 
Feb. 
Jau. 
Feb 


12% 
82 
76 
77 
10 
86 
163, 
33 
19% 
86 
10 
120 
50% 
111% 

7 
13'< 
90 
83', 
26', 
72 
17% 
169 
16% 

4', 
14 
10 
32 
23% 
49% 

2 
21 

7 
19 
29% 
12 
46% 
129% 

4 
47 
21 
14 
15 
85 
80 
'20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 

67 
118% 

14 
102% 

15 

65 

66 

90 

28 

112% 

6 

80 

71% 

126% 

8H 

65% 
113 

781.. 
140 

31 
1% 

60 

77 
188 


96 
139% 
187% 

20 

10 

8 

260 


30% 

65 

95% 
100% 

18 

48% 

30  >4 

68% 

84% 
106% 

19% 
1'29% 

64% 
1'20% 

16% 

35 
lOS 

89% 

40% 

83 

52% 
183 

29% 
8% 

18 

4934 

63% 

90% 

14% 

86% 

14% 

32 

80 

28 

61% 

138 
16% 
72 
39 
23 
34 
86 

103 
36% 
68% 

100% 
40% 
87% 

169% 
43 

104% 
36% 
67% 

69% 
140% 

39% 
11'2% 

25 
126 

91% 
150 

44% 
134 
8%. 

46% 

88% 

135 
94% 
66% 

1128 

84% 
160 

68% 
7% 

70% 

P2 
138 


112% 
145%. 
Ifl'j 

31  "9 

17 

14 
280% 


I  Lower  price  Is  ex  dividend. 


ISkftkuber  20.  Ic8t  I 
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QUOTATIONS  OF  STATE  AM)  RAII.KOAIt  KONDS.  SEPrEnBER   19,   1881. 

^  ISTATK     HON  DM. 


BRCUMTIBH. 
AU<"                        V.lBOt). 
C'Iji  1 

e».  HI  '.'ii^.  iiHMi 

A ')l;iJlHftK  — tlH.  (llI)Aeit 

7ii.  I.,  llo.  V  .tt  Ft.  S.  Ins. 

.    7(1.  ^! "  '    Kdck  RIl 

7ii.  '  ■•■,0.  KU 

T»    ■  II.  IIR. 

78,   '  .  nl,  UK. 

O 'Or (.•!::     U.^,  ISHU 

7il.lKSli 

7il.  goM,  1H90 


Bid. 

A.k.' 

78 

•W 

•7H 

•10(1 

3 

1) 

8 

t> 

5 

6 

:i 

!18 

lO'J 

104     1 

Klij 

iia  1 

8KCURITIRS. 


L'>nulftna— **«  <«nns.,1014 

Rv-niAtiiivil  noniiuu — 
MIsivmrl— (Jx,  18Xtf.  .. 

BKlnelS^Siir  1H90. 

AnyVm  or  rntv..(lu»'93 

FunilliiK.  IM'.U-ll.'i 

Haiiiilli»l  ,t  r>t.  Jo.,  '86. 
New  Voik-6«,  reg.,  1887 

6ii,  loan,  1S91 

8«,  loiiii.  IHiVi 

6b.  loan.  18!i;t 

.V.  C»rolllllV-B«.  nl.l.  .T..t.I 

PiiiKlmir  lu^t.  1866-1868 


Bid.    Aafc 


70 

CI) 
1112  >» 
lOS 
109 

n.'s 

lOS 
100 

ll-i 
UK 

117 

u 


BKCUHtTIKS. 


N.  Oan>llii»-ContlDaMl- 

Naw  boniti.  .f.AJ..  '93-8 

BuAolal  tax.  all  clAMen. . 

D«         WII.<I.*Ku.H. 

ConMl.**,  1910 

(m.  1910 

fll""-""     1>-M« 


<    ■iii,  1809 
lilK,  1888. 
■  I'll  On.  189» 
..  iilil, 1892-8 
..'.8.1900... 


Bid.    Ask. 


18 
3 


HI 
108 


104 
89\ 
»9is 


8BOCRITIK8. 


8.< 
110 


106 
40 
40 


TeniifMfle« — ('ontlnnMl  — 

Bs,  IMWMrl»,  1914  .... 

C'mp'niliH),il-4-5-eii,1912 
Vlrirtiil»-«ii,  nlrt 

6(1,  n«w,  18U6 

6n,  couRol.  bondn 

6h,  ex.niHtnre<l  coupon. 

en,  coiitnl.,  iid  nerlM 

6H,dcfeiTea 

DUtrlr.t  (If  Colnmbla— 

8-6»«,  1924 

ReiirlHtereil 

yiinilliiK  B§,  1899 


Bid. 

Aak. 

99  <« 

40 

44 

46 

87 

87 

46 

»5 

40 

4 

■■»'■ 

109»4 

109  <9. 


KAIIiROAU    BONUM. 


BtrjDKITIEH. 


Bid.    Aak. 


Railroad  Itouds. 

(Stxk  Jtrc^fltije  PrUit.) 

AU.CfrtTj'. -Ut.l'K.  I'.MS'  ... 

Alli'(i'yL>'M!.-l~l.ii-<.lii-"J,* 

Atfli.T.*  !^  Fc -4  >...!>,  lil'JO, 

t<lnkliiK  funil,  (i«.  isnl..    ..... 

AU.  .t  J'ae.-l»t.  Uo.  UUO.'  80 
Ball.*  0.-l«,«»,  Pik.Br.  *11B 
BOKt.  Hartf.  *  K.-l»l,  7s|     10 

Bnr.C.  lUi).*No.-]Ht,5»   100 

Mllin.ASt.I,.— l9t,78,K"-l 

I«.C'll5-..tr  \Ve»t.-l8t7i»    

C.R»1>.  1 .  K.*  N.-1»N  (is;  - -■-. 

Ut.fiR,  lliJl I    89 

Bnir. N.Y.A  P.— (•on».,8»* 

Cii'iieial.on,  I9'.i4 i*-v-- 

Cao.  So.— Ist.lnURiuar.Ba     90 

M.ba.  11113 ^^^ 

Hck.Sk.  1913 

Central  Iowa— l.it,  78,  '99 

E«8t.  Div.— let,  «8, 1912 

1)1.  I)iv.-l«t,  (i»,  101-2.. 
CIi»r.  Col.  A  Auk-— iKt,  79 
Chea.^  O.— Pm-.iiioneyW. 

68,  Rolrt,  aeries  A.  1908  . 

6e,  gold,  nencs  H.  1908  . 

68,  ourreiicv,  1918 

MartKnRei>B.  1911 

Clie».O.A!-^.W.-M.  5-Us... 
*  hlcaKO  A  Alton-l»t,  78. 

Blllkllii!  fJIKl.  U8,  190:<.. 

La.  A  Mo.  Riv.— Ist,  78. 
2d,  7b.  1900 

6t.  L.  Jaok.  *  Clilc— 1st 
l8t.  ifiiar.  (.'i«4),7a, '94 

•.'<!.  (3<,l)),  78,  1898 

2cl.  Kliar.  (188).  79.  '98 

Jil88.R.lir'tr»-l»t.R.t.C8    .-•• 
O.B.A  Q.-loim<«1.7».  I'.IOS'  127 

68.  slaklliKf  1111(1,  1901  ..,*102'» 

58,  (lebeiituTeB.  191;^  — 

la.  DIv.— S.  M..  58,  1919 
Slukinc  fund,  4s,  1919 

Denver  i^lv.— 48,  19'22,. 

Plain  4a,  19'21 

<'.R.I.AP.-B«.  cp.,  1017. 

e».Teil.,  1917 

Keok.it  1)09  M.— l8t,  St 


60 


101 
b4 
»0>9 


95 

"is 

i04 


oo 

CO 
97  "a 


100 
65 


110 
85 
3-i 


116^  .... 

117V.... 
118>a 
116 


117H) 


'118 
'118 


95 

103Hi 

liOij 

87 

i'ii" 

i'l'i" 


8ECTJRITIE8. 


Bid.  I  Aak. 


1-27  S 
96 


<lMit7lllof  N.J.-l9t,  1890    110  V 


Istcousol.HH.Hented.  1899 


110-'>< 


io:iHi  10434 


81nk.  fiKiil,  59.  lM'i9,  reg 
193S 


1'24 
1U6>4 


fcilnk'K  M.  deb..  5a.  1 

Esauiaba.t  1..W.— l8t,G8 

Dee.M.,t  .Min'ap.— lsl.78 

Iowa  Midland— lat,  «a.. 

Peninsnla — Ist.  conv.  7a 

Chic.A  Mlln'koe-l8t.7B 

\Vln..t  SI.P.-l8t.7e,'87 
■2d.7B.  1907 

Mil..*  Ma(l.-l«t,«s,1905 
C.C.C.it  Ind'8-l8t,78.8.fd. 

ConBol.  7h.  1!I14 

Coiimd.  9luk.  fd..  7a,1914 

Oonerul  (-oii9ol..tJH.  19:i4 
l'.St.P..'vi..v  0.-(uii»ol.  ijs 

C.St.P.ltM.-lst.tis.  1918 '116     |118 

Ko.  Wl9.-lst.  (19.   lll;i(l. 


117', 
117 


130 
120 


Conr.,a99ented.78, 1!(02  [IO81.J 

AiynBtnipnt,  79,  19(13...  loyij 

Conv.  rtcUent.()8.  1908..  6711 

I*li.AW.B.-Lou.jr'd,ii9.  97 

Ani.lrkAImli.-5B,19'Jli* 9l) 

«  lilc.  MU.  iBt-PatU- 
lBt.Hs,  P.  D 133 

2d,  7  3-10,  P.n.,  1808...  • 1V3 

lBt.78.$p..  R.I).,  1902.  1'2C 

1st,  l.a(.'.  Div.,  7b,  1K93.  117 

Ikt.  I..t  M.,  "9,  1897...  116 

let,  I.  .ft  !>..  79,  1899....  116 

lat,C.  .ft  M.,78,  1903...  1'2U 

Consol.Ta,  1905 119 

Id.  7^  IHM '1"2 

l8t,79,  l.dt  D.Klt..l908  ♦llo'l 

lit.  S.W.  mv.,  t>9.  1909.  110      111>9 

let,58,LaC;..ft  I)av.,1919      94i4 

lBt.S.Mlnn.Dlv.,6».)910  107>!i  1(18     , 

lit,  U.  *  I).,  78,  191(1...  1171.J  l'22ia' 

i;hlo.APac.lJiv.,B8.1910  112     ,113 
l»t,Chlc.A  P.\V.,.')8,1921      94     |   95 
MIn'l  Pt.  Div..  ,'>9.  1910.      94 
C.&L.Sun.DlT.,58.  1921      94 
Wls.a  Mill.l)iv...i8.1921       92 

A'hlc.  A  Northwest. — 

.Sink.  fund.  7»,  1H85 102'a  lOS 

Consol.  bonila,  78,1915.  1M3 

Ext«i9lon  bonds,  78, '85  102     103 

l«t.-7a.  1885 102H!l03 

Conpon.Kold.  78,  1902..  121 
ReKlBfil.  Kold.  78.  1902. 

BluklliK  tiind.  Cb,  19'29 115 

Sink.  riMid.  K.s,  lU'jg,  re/t 

mnKine  fnlirt.  59. 19J9..  102>a  103Hl 


93 


947, 


124 
115 


1051a 
118 


1211a 


1V5 

J 123 


lIOisUl 


St.p.A  .s.(,'.-im.u.H,i'.il9 

<1ilC..t   K.lll.— l8t.9.f..CUr. 

rhlcst.  I...t  p.— l8t,con..59 
Chic.  &  All. -let.  Iia,  19'.'9 

2d,  Ba,lB23 

CJllC..llW.Ind.-l9t,8.f.,  68 

Oeu'l  iiiort..  Ba,  1U32.... 
C'«1.A  (in^en.—lat, 68.1916 

'Jll,  (19,  I'.IJB 

C«l.  II.  Val.  A  Tol.-lst,  5«.* 
DeLI...*  W.-78,couv.,'i>2l 

MonsaKB  78, 1 1107 

BTT.Blni.A  N.V.— l8t,78 

ilorriH.t  K.9«ex— let,  79 
26,78.  1891 


117'aUI 
"""llOlla 


....100 


70 


l-.'61-j' 

120i.i  125 

ItfS     I 

110      


Del.  I,,  .t  W.— loutiu'd— 
M.,t  K.  bonds,  78, 1900 

79of  1871,1901 

1  Bl,  eon9oI..  fruar.,  7b.  . 
N.Y.  Lack.it  W.— lat,  6a 

<  (in^IIMIOIIOn,  Ss,  1923 

Del.A  II  lid.  (.'anal— lat.  7s 

Ist  oxt.,  78. 1x111 

CoutKin.  78.  1894 

ResiHtelcd.  79.  1.S04.... 

lst,Pa.l)lT.,cn.,79, 1917 

l9t.  Pa.  Div.,  reK..  1917., 

Alb.  A  buati.— Ist,  78  ... 

•2d,  79.  1885 

Ist.  cons.,  fruar.7s,1900. 

ReffUlered ' 

lat,  cons.,  Rn.,  68, 1906 
Re^storeit 

Reus.  A  Sar  —1  at,  cp.,7e 

l.st.  reif.,  7.'^,  Iii21 

Denv.A  Rio  (jr.— l«t,  1900 

lat.  conaol.,  7s.  1910 

Den.Ko.Pk..t  Pac— Ist,  Tsi 
Den.A  nioO.\Ve9t-l8t,B8 
Det.Mack.AMarq.— l9t,68 

Land  pTant,  3  Sja,  S.A 
E.T.Va.AGa.— lat,78,1900 

let,  conB.,  58,  1930.. 

IHvlBioual  58,  1930. 
EUi.C.AN.— .S.f.,deb.,c.,68 

l8t,B9,  19'20 

EUi.Lcx.A  BiK  Sandy- 69 
Erie — Ifit.  extended.  (S... 

'2d.  extended,  59, 1919  .. 

3d,  extended,  4  Hja,  1923 

4tli.  extended,  58,  1920. 

Btb.  79.  1888 

iBt.  cous..  Itold.  78,  10'20 

1 9t,  conn.,  id  coup. 

Reorg.,  l»l  Uen,  Ba.  19118 

LoiiK  iJock  b'lKla.  7s,  '93 

Bnfl'.N.V.A  K.— l6t.l91B 

N.Y.L.E.AW.-NeW2d6 
Collafl  tru.<it.B9,I9'2'2. 

Buff.*  S.  W.— M.,6s,1908 
Et.  a  T.  II.— 1  St.  cons.,  Ba 

Mt.Vom'u— 1st,  Bs.  19-23 
Fl't.V  P.Marq.— M.Ba.l'J20 
Gal.  Har..t  8.ABt.-l8t,B8 

2d,  7s,  1905 

Mex.  A  Pac— let,  58 — 

•2(1,68.  1931 

Gr'nBayW.ASt.P.- l8t.6a 
Gulf  Cdl.A  8.  Fe— 78, 1909 

2d,  B».  1923 

Hann.  &  St.  J09.— 88,couv. 

Con.-fOl.  Bs,  1911 

Hon.st^n  A  Texas  Cent-— 

l8t,  M.  I...  7» 

l9t,  \Ve9tern  Div..  78... 

iBt,  Waco  A  No.,  7s 

2d,  consol.i  malne  Une.8s 

2d.  WacoA  No.,  88.1915 

General,  Bh.  1921 

Houat.  E.  AW.Tex.-let,78 

2d.  B8,  1913 

Illinois  Central — 

Springfield  Div.— Cp.  6b. 

Hfiddle  Div.— Reg.. 58... 

C.st.L.A  N.O.— Ten.UTS 
1st,  conaol..  78, 189'?  .- 

2d,  68,  1907 

Gold,  59,  1951 

Dnb.  A  S.  C— •2d  DlT.,  79 

Ced.  F.  A  Minn.— lat,  78 
Ind.  Bl.  AW.— Ist  prof.,  78 

let.  4.5-68,  1909 

2d,  4.5-B8.  1909 

Eastern  Div.,  68,  1921.. 
Indianap.D.A  Spr.— l8t,78 

•2d.  OS,  1911 

Int.AoiNo.— let,  6e,  gold 

Coupon,  Bs,  1909 

Kent'kyCeot.— M.Bs,1911 
Lake  Snore— 

M.S.  AN.  1.,  8.  f..  7a... 

Cleve.  A  Tol.— Slnk'g  fd. 
New  bonds.  7b.  188B-. 

Cleve.  P.  A  Asli.— 78... 

Bntf.  A  Erie— New  bda . 

Kal.  A  W.  Pig6on-l8t.. 

DeUM.A  T.-l9t.79,190B 

Lake  Shore — Div.  bonds 
Conaol.,  coup.,  1st,  7s. 
Consol.,  reg..  lat,  7s... 
CoiiBol.,  coup..  '2a,  78.. 
Conaol. .  reg..  2d.  78  . . . 
Long  I8l.  UK.— lat,  78,  'OB 

lat,  consol.,  59,  1931 

Louis.  Weat.—lbt.  68 

LiOuisviUe  A  NaskvUlo— 

Conaol..  78, 1898 

Cecillan  Br'cU-7B,  1907 

N.O.AMob.-l8t,B8,1930 
•2d.  B.s,  1930 

E.H.AN.-lst,  OS.  1919 

General,  6s,  1930. 

Peuaacola  Div.— 0b,192O 

KtL.  mv.— l9t,  69,  1921 
•2d.  39.  1980 

Nasliv.  A  Dec— let.  7b. 

B.A  N.Ala.- 8.f.,B8,1910 

Leban'n-Knoi— Ba,  1931 

lA)Uiav.<'.A  L.— Ob.  1931 

Trii^l  bonds,  (is.  19'2-2.  . 
L.Krio  A  W.-lBt.«9, 1919 

S.indu.sky  Div.— Bs.  1919 
Laf.Bl.,\;  M.-lBt,  68,1919 
I.oulHV.N.Alb.AC.-lBt,B8 
M  inhat.B'ch  Co.— 78.1 909 

N.Y.AM.B'h-let,78.'97 


SECURITIES. 


1130 

•I'M^i  130 
1U8     iUO 

105 

1-26 


ManetU  A  Cln.— lat,  7b 
.Melronollfn  El.— l»t,1908 

■2d,  ()9.  IKUO 

.Vox.  Cent.-]Bt,  7s,  1911. 
51icli.Cent.-Cons.78, 1002 

Consol.  .'>9, 1902 

69,  1909 

Coupon,  58,  1931 

Registered,  n».  1931.^.. 


Bid. 


105  St 

921a 

35 

12 11^ 

1U3V| 


Aalc. 


105  V 


126 
104 


90 

10U>4 


85 


...    87 
...^•26'a 

...  110 
...  102 


11^2      116 


;i    130 


.1    OU'i 


'107 


Bllg  . 


109 


106 
103 
107 
118 


lll>>!ll21's 
i06 


82 
105 


Jiick.Lan.ASag.-6s,'91. 
Mllw.  A  No. -iBt,  (19,  1910 

iKt,  6s,  18S41913 

5Ill.L.S.AW.-l9t.B9.1921       99'i 
Miun.ASt.L.-lBt,7B,1927  •117     ..... 

lowaExt-lst,  78, 1909    112 

■2d.  7b,  18111 i* .!l02 

B'tUw.Ext-lst,  78,19101  11113112 
Pac.  Ext.-l9t,  Ba.  1921.    102 la  103 


Mo.K.AT.-Oen'l.fi9,19'20      72 


General,  59,  19'2(l 

COUH.  79,  19(»-5.6. .. 


•103 
•55 
1031s 


*1(K) 
134 
104 
131 


72  "a 
60 
104 
65 


105  Hti 


118 
105 


:01V 


Cons.  2d,  Income.  1911.. 

H.  A  Cent.  Mo.— lat,  '90 
Mobile  A  Dlilo— NewCiB.. 

Collater'l  truet,  Bs,  1892 

iBt.  Kxleiisl.ilK  69. 1927 
Morgau'9  La.A  "r.- let,  Ba] 
Nash.chat.A  SLL.— l8t,79l 

2d.  6s,  1901 1 

N.  Y.  Central— 69, 1887...' 

Deb.  certs.,  ext'd  Ss 

N.Y.  C.A  H.— Ist,  cp.,  7a' 
Ist,  reg.,  1903 1 131 

n(ul. lUv.-7s,2d,  8.f ., '85  "103 "a 

Harlem -let.  79.  coup...    

l8t..79.reg..  1900 !  - 

N.Y.  Klev'd— 1st.  7a,  190G;  11713 
N.Y.P.A  O.— Pr.rn,  69,  '95 
N.Y.C.A  N.-Oen.,08,1910| 

Trust  Co.  receipts 

N.Y.  A.N.  Kngl'd— let,  78l 

let,  Bs,  1905 I* 941a 

N.Y.C.&St.L.-l8t.Gs,192l|     9l'«'   95 

2d.  Bs,  19-23 

N.Y.W.Sb.A  nuir.— Cp.,5s 

Eegistered,  59.  1931.... 
N.Y.>n9q.A\Vest.— 1st,  68 

Delieiiture,  (is,  1H97 

Midhmdof  N.J.-let,  69      88ia: 
N.Y.N. H.AII.—l9t.rg..  49    108     I 

Nevada  Central— lat.  Be..!  ! 

N.  Pac-  O.  l.gr.,  let.  cp.,69'  102  Hi  lu3 19 

Registered.  Bs.  1021. 


25 


130 
129=4 

ii8^.j! 
"35' 

30 
.  198 


•55     |. 


70 


89 


IIOI4 
75 


103->i 
102'b 
103  Hi 

»112 

•117 

•100 


'I18'4 
1-23 

116  "■ 
llBHi 
119 
101 


1141a 

91 -J 


126 
lv4ia 
118 
117  "a 


101  "a 


N.O.  Pac— l9t,  09,  g..  19201 
1'.— Oen'1.69,1931 


60 


103% 

5.) 
100 


i05 
6-.' "a 
115 


'W 

79 

81 

85 

80 

83 

«2 

94 

•76 



1-20 
109 

69 '( 

68 

"ad' 


71 13' 
64 


Norf.AW.     

New  River— l8t.B9,1932!  *95 

OhioA  Miss.— Consol.  9.fd.i  llB^a 

Con9nlidafed  79,  1898.. .1  lltf'-j 
2d  consolidated  79.  1911 
l8t,  .^liringlield  J)iv.,  7a 
OhioContral— Ist.  0a.l92O|     66hi 

1st,  Temi'l  Tr.,  69,  19201  

l9t,  Mln'l  Div.,  B9,  19211  

OhloSo.— l6t.B9,1921  ....      75 

Oreg'nA  Cal.— l9t,B9,192li  

Or.ATran9c'l— B9.'8-2-1922:* 

Oregon  Imp.  Co.— Ist,  B9.1     60 

Orcg'n  RR.>t  Nav.— l9t.«9;  lOBia 

Panama— S.f.,  sub. (is, 1910  

Peoria  Dec.  A  Ev.— Ist,  Us      95 

Evana.Dlv.— l9t,B8,19-20  •94i8 

Peoria  A  Pek.U'n— let,  Ba  • 104 

Pacifte  Railroada- 

Central  Pac— O.,  Ba I  lllHi  11214 

San  Joaquin  Br.— Ba..!*103ia 

Cal.  A  Oregon-lst,  Bs.'lOO     102 

Cal.  A  Or.—Scr.  li.  69.  *99     

Land  grant  bonds,  68-  10014 

West.  Pac— Bonds,  Bs'  101  la  106 

No.Rwav(Cal.)-l8t,  Bs  108    1I09 

So.  Pac.  of  Cal. iBtBa:  lOOia 

So.Pacof  Arlz'a— 1st,  Bs     OG^a 

So.I'acof  N.Mex.~l8t,68      95  "4' 

Union  Pacinc-lst,  69  ..'  110=8  110>4 
Land  grant9, 79,  '87-89 ,  "108    1 109 

Sinking  funds,  88, '93.  107     

Beg.88,  1,S93 

Collateral  Trust,  68... I 

do  58,1907 

Kane.Pac— let,  68,'95  106i»' 

let,  6s,  1896 il07=8 

Iienv.Dlv.Bs.a8'd,'99  IO5I4 1 

Ist,  consol..  6s.  1919!     81  >4    82 
C.Br.U.P.-F.C..7s.'95 

AtCAP.— l8t,Bs,1905  • 85 

At.J.Co.A  W.— Ist,  Ba;  

Oreg.iShort  L.— lst,B8      77 

Ut.Bo.— Gen.,  79,  19091  

Exten.,  1st,  7b,  1909!  

Mo.  Pac.-l8t,con8.,  68.      93=4 

3d.  78.  1906 1  100 

Pac.  of  Mo.— iBt,  68... 

2d,  7a.  1891 

Bt.L.A  S.F.— 2d.  Bs.  CI  A 
3-«s,  Class  C.  1906.... 
3-(ie,  Class  B,  1906...- 
iBt,  68,  Pierce  C.  A  O. 
Equinment.  78,  1895.. 
Gen'lmort..  68.  1931 

So.  Pac  of  Mo.— l8t,69 

Tex.A  Pao.-lst,  69,1905 

Consol.,  Bs,  1905 

Income  A  Id.  gr.,  rag.. 

l8t,Rlo0.01v..0».l».«) 
(1,1  iis.seuled 

rennsylvanla  RR.— 
P».Co.'B  guar.4  >as.  1 8t,op     94  la 

Registered,  1921 91=4 

Pltt.C.A  Bt.L.-lst.o.,78 

l8t.  reg.,  78. 1900..-. 

2d,  78,  1913 


SECURITIES. 


Bid.    Aak. 


Pelin.  RR.— Continued- 
Pltte.  Ft.W.A  Cblc.-llt 
'2(1.  78, 1912 
3d,  79.  1912 
Clev.A  IMIta.— Con8.a.fd. 

4tb.B.fd.,Bs,1892.... 
StL.V.A  T.II.-lst,g.,78 

2d,  7b,  1898 

2d,  guar.,  7b,  1898.... 
PltU.B.A  B.-lsLOs,  1911 
Rome  W.A  Og.-lBt,7B,'91 
Con.,  let,  ext.,  68.  1922. 
Roch.A  Pllt.— let, 69,1921 
Consol.,  l8t,B8,  19'22.... 
RICh.A  Alleg.— 1 81,78,1920 
Rlcb.A  Danv.— Cou9..g.,6B 
Debenture  6b,  1927 


971a' 
95  I 
95 


10314  10334' 
106 

99 

98^ 

99 


•03 

ioo" 


31 
46 


93»s 


loa 

ioi" 

"ie" 
35 
47^ 


96 

;;118' 


Atl.A  Ch.-lBt,pf.,78,  '97 

Incomes,  1900 

Hcloto  Val.— Ist,  COU8.,  7«. 
St.  L.  A  Iron  Mt.— 1st,  7s 

2d.  7s.  1897 

Arkansas  Br'ch— 1st,  79 
Cairo  A  Fulton— Ist,  78 
Cairo  Ark.  A  T.— l9t,  7b 
Gen'l  r'y  A  I.  gr..  58,1931 
8t.L.AUon  A  'rH.-l8t78 
2d,  nref.,  7b.  1894.... 
2d.  income,  7b,  1894  . 
Bellev.A  So.  111.— 1st,  89 
St.P.Mlnn.A  Man.— l8t,7i 

■2(1.69.  1909 

Dakota  Ext.-  68.  1910. 
let,  coueol.,  6s,  1933 — 
l«t.  cons.,  Bs,  reg.,  1933. 
Mln's  Un.— Ist,  Bs,  19'22 
St.  P.  A  Dnl.— lBt,5s,  1931 
80.  Car.  R'y-lst,  69, 19'20 

•2(1,68,  1931 

Slienand-hV.— lBt,78,1909 

General,  69, 1921 

Tex.Cen.-l  et,  B.f ..  78,1909 

Istinort..  78. 1911  ... 

Tot.  Del.  A  Burl.— Maln.Oa 

1st,  Dnvt.  Div.,  69,  1910 

Ist,  Tci'l  trust,  6s,  1910 

Tox.A  N.O.— Ist,  78,  1905 

Sabine  Dlv.-l8t.68,19I2 

Va.  Mid.— M.  Inc.,  68.  1927 

Wab.St.  L.APac— Gen'l  6e 

Cliic.  Div.— 58, 1910 

Hav.  Div.— Bs.  1910 

Tol.P.AW.— 1st,  7b,1917 

lowaDlv.— Bs,  1921 

Ind'poUs  Div.— Ob,  1921 
Detroit  D1V.-68, 1921  . . 
Cairo  Div.— 5b,  1931  .... 
Wabash— Moi-t.  79. 190'J 
Tol.  A  W.— Ist,  ext.,  7s 
Ist,  St.  L.  Div.,  78,  '89 

2d.  ext..  78,  1893 

Eqnipm't  bda,  73,  '83. 
Consol.  conv.,  7b,  1907 
Gt.West'n-l8t,  78,  '88 

2d,  7s,  1893 

Q.A  Tol.-lst,  "9,  1890 

Han.A  Naples— 1 9t,  78 

IU.A8o.Ia.-l8t,ox.,68 

St.L.K.C.A.N'.— It.e..7s 

Omaha  Div.— let,  7s 

Clar'daBr.— Ob,  1919 

6t.Cha8.Bge.— Ist,  68 

No.  MIsBoun— Irtt,  7s. 

We9t.Un.Tel.-1900,coup. 

1900.  reg 

N.W.  Telegraph- 78, 1904 
Mnt.Un.Tel.-5».fd,6s,1911 
Spring  Val.  W.W.— lst,6» 

INCOME  BONDS. 

(Interest  paj,abU  if  earned,) 

AUeg-ny  Cent— Inc.,  1912 
Atl.  A  Pac- Inc.,  1910... 
Central  of  N.  J.-1908 .... 
Cent.Ia.— Coup,  deb.certa. 
Ch.St.P.AM.— L.gr.lnc.Os 
Cblc  A  K.  IlL— Inc.,  1907 
DcsM.A  Ft-D.- l9t,tnc.,6« 
Det.  Mm-k.  A  Marq.— Inc. 
E.T.V.AOa.— Ino.,6s,1931 
Ellzab.  c.  A  Nor.— 2d,  inc. 
Or.BayW.A  St.P.— '2d,inc. 
Ind.  Bl.  A  W.— Inc.,  1919 

Consol.,  Inc.,  Be,  1921... 
Ind'sDecA  Spr'd— *2(l,lnc. 

Trust  Co.  certillcates . , 
Leh.  A  Wllkesb.Coal-'88 
Lake  K.A  W.— Inc.,78.'99 

sand'ky  Div.-lnc.,19-20 
Laf .  Bl.  A  JIun.-lnc.,78,'99 
Mil.  L.  sh.A  W.— Incomes 
Mob.A  O.— l9t,prf.,  deben. 

•2d,  pref.,  debenturoa 

3d,  pref..  debeuturea. ... 

4  til,  pref.,  debentures  .. 
N.Y.Lake  E.AW.-Ino.6e 
N.Y.P.A  O.— l8t.lnc.»c..7c 
Ohio  Cent,— llioomo.  192(' 

Mln'l  Dlv.-Inc.,78,1921 
Ohio  So.--2d  Inc..  68,  1921 
Ogilens.A  L.C.— Inc.  1920 
PeorlaD.AEv.— Inc.,  19'2li 

Kvansv.Dlv.- Inc.,  19^21i 
Peoria  A  Pek.Un.— Inc.,6» 
Rocb.A  Plttsb.— Inc.,1921 
Rome  W.  A  Og.— Inc.  78. 
So.Car.Ry.— Inc.,  6s,  1931 
St.L.AI.Mt.— l8t,7s,pr.l.a. 
St.  L.A.A  T.  H.— Div.  bds. 


137 
136 

122  la 
lr8 

116 


69 14 


61 
921s 
65 
108 


104  H, 
106 


103 
•67 


95 
110 
105 

io»" 


115 


110 
109l> 


■70 

104 
■■97' 

97 

no 


80 
65 


69 
•60 
80 
•50 


180 

iii"' 


«to 
76" 

108 
89 
66 


6S 


70 


113 
103 

iio" 

nils 

110 

id's 


103 

82  >4 


65 
65 
70 


93 
881s 

"76' 
103 

89 


100 
97 


•74 
109 
108 


72 


1» 

•74 


15 
■•16' 


•15 
•15 
•15 


•36 
6 


10 


•25 

•25 


85 
60 
41 
69^ 

Ss" 

75 


103 


101 
100 


Ill's 


IT 


IT'S 


30 
75" 


78^ 
67% 


60  ■• 
7 


■M 
SO 


*  tto  prices  Friday:  Umm  are  lateat  Qaotatioiu  made  this  week. 
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New  Tork  Local  Securities. 


Bank  Stock  l.Ut. 


COXPANIES.     I 

Ifwked  thns  (')  are  Par. 
BOt  NaliODal.       I 


America* 

Amer.  Exotutnge . .  . 

Braadway I 

Batchers'  *  Drov's' ; 

OcBtral 1 

ChMe 

Chatham 

Chemical 

Citliens' 

City 

Commerce 

Cootineutal 

Com  EKchange* — 

Ka«t  River 

■loren til  Ward*.... 

KKh 

VWh  Ayenne* 

Knt 

Vmrth 

ralton 

Oallstln 

«»rfleIA 

-Oerman  American*. 
'Qerman  Exchaugo* 

Clermaiiia* 

■Greeawlch* 

Bauever 

Imp.  A  Traders* — 

Irrmg 

XjOAtlier  Manal'ra*.. 

Kanhanau* 

Iterise 

Market 

ICechanlcB' 

MeehanlcH'A  Trads' 

Xensantlle 

Xeruiants' 

ICercnants*  Excb... 

ICettopolis* 

Kotropolitan i 

Murray  Hill* 1 

Ka««att* I 

New  York i 

Kew  York  County  . 

g.  Y.  Hat.  Exch....! 
Inth I 

North  America* I 

Korth  River* 1 

Oriental* 

Pacific* 

Park 

People's* 

Pbentx 

Produce* 

BenubUc 

BtNlcholas* 

Seventh  Ward 

Second 

Shoe  «fc  Leather 

State  of  Hew  York* 

Third 

Tradesmen's 

Union 

fTnlted  States 

Wall  Street 

■Wast  Side* 


100 

100 

25 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

50 

100 

75 

100 

100 

25 

100 

100 

50 

100 

50 

100 

100 

25 

25 

100 

50 

50 

100 

100 

100 

50 

100 

100 

100 

100 

70 

30 

25 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 


PRICE. 


Bid.  Ask. 


150 
124 

2ao 

140 


lS-0 
150 
2000 


165 
125 


160 


106 
115 
160 


145 
250 


150 


130 
162 
140 
100 
110 


120 
130 


151>9 


125 


106 


150 
100 


108 
125 


150 

■260 


145 


120 

bo' 

66" 

lio" 


100  "s 

ieo" 


100 
170 


Insurance  Stock  1,1st. 

[Prices  by  E.  8.  Bailey,  7  Pine  St.] 


COMPANIES. 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

city 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragnt 

Firemen's 

Firemen's  Trust — 
Franklin  &  Emp..  . 
German- American  . 

Gorraanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home .* 

Howard 

Irving 

Jetrerson 

Kings  O'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 

Lorillard 

Mauufac.  A  Build.. 
Mech.  A  Traders'  .. 
Meclianics'  (Bklyn) 

Mercantile 

Merchiints' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Rutger's 

Standard 

Star 

Sterling , 

Stuyve.sant 

United  States 

Westchester 

WiUlamsborg  City 


50 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

60 

50 

25 
100 

15 

60 
100 

50 
100 

30 

20 

40 

60 

25 
100 

25 

50 

60 

50 

50 

60 
I  37hi 

35 
100 
'  50 
1  25 
I  25 
100 

20 
I  60 
I  50 
I  25 

50 
100 
100 

25 

25 

10 

60 


PRICE. 


Bid.  Ask. 


140 

102 

140 

170 

160 

140 

110 

1'20 

50 

2V0 

230 

70 

90 

103 

75 

40 

103 

207 

l.SO 

105 

230 

55 

100 

125 

130 

50 

40 

i;s 

200 

82 

100 

0 

100 

40 

105 

60 

il8 

105 

145 

80 

160 

80 

120 

107 

163 

100 

145 

108 

130 

116 

VO 

55 

53 

110 

120 

120 

200 


IEO 
110 
150 
180 
170 
150 
120 
125 

80 
233 
260 

80 
100 
108 

85 

70 
112 
225 
140 
115 
2W0 

66 

no 

130 

135 

60 

eo 

125 

210 

90 

no 

77 
110 

70 
112 

eo 

106 

no 

150 

0 

160 

86 

125 

110 

175 

108 

1S5 

116 

136 

120 

100 

60 

60 

120 

126 

12a 

225 


Gaa  and  City  Railroad  Stocks  and  Bonds. 
(Oaa  Quotations  by  Geo.  H.  Pke.ntisb  <&  Co.,  Brokers,  49  Wall  Street] 


QAS  00UPANIB8. 


Brooklyn  Gas- Light 

Cltlrens'  Ga«-L.  (Bklyn). 

Bonds 

Harlem 

Jersey  City  A  Hoboken.. 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.Y.) 

Bonds 

Kaeeau  (Bklyn.) 

Btlip 

New  lork 

People's  (Bklyn.) 

Bonds 

Bonds 

WUMamsburg 

Bonds T 

Metiopolitan  (Bklyn.) .!. 
Municipal 

Bonds 

Fulton  Mumclpal 

Bonds 

Equtuble 


Par. 


Amount.  Period 


25 

20 

1,000 

50 

20 

60 

100 

1,000 

100 

1,000 

25 

Var's 

100 

10 

1,000 

Var's 

50 

1,000 

100 

100 

1,000 

100 


100 


2,000,000' 
1,200.0001 

259,000' 
2,000,000 

758,000 
4,000,000i 
2,500,000 

7110,000 
3,500,000; 
1,500,000, 
1.000,000 
I  700,000' 
4,000,000 
1,000,000, 
I    400,000, 

lDll,000l 
1,000,0001 
1,000,000 
1,000,000 
3,000,000 

750,000 
3,000,000 

300.000 
2,000,000 


Var's 
Var's 
A.AO. 
V.&A 
J.  <fe  J. 
Var's 
F.  <feA. 
F.*A- 
Quar. 
M.&N. 
Var's 
M.ifeN. 
M.&N. 
J.&  J. 
it.&N. 
I.  &  J. 
Quar. 
A.AO. 


Date. 


5  May  1,'84 
3  July  1, '84 
SiaS'g  F., '99 
3  lAug.  1.'84 
7'aijulyl,  '81 
5-  (June  2, '84 
5  Aug.12'84 
3  '  1902 
2"a'July  10'84 
3   .1      1902 

2  Jane2,'84 
2>a  May  1,'84 
5     |Miiyl,'84 

3  Juuo2,'84 
31a  May  1,'84 
3  Apr.  1, '84 
2>aJuly2l'84 


Var's 
M.&N. 


J.  <&  J. 


1900 

July  1, '84 

J'nelO,'a4 

1888 
:Vug.  6,'S4 

1900 


134 

92 
107 
122 
143 
297 
aso 
107 
125 
104 
100 

83 
lliO 

77 
106 

97 
132 
106 

94 
206 
106 
160 
107 

96 


Ask. 

133~ 
94 
110 
124 
155 
301 
233 


127 
106 


90 
163 

80 
110 
100 
131 
110 

96 
210 
103 
153 

no 

100 


IQqotatlong  bj  H.  L.  Grant,  Broher,  145  Broadway.  ] 


Bl'cker  St.*  FulLF »lk 

Ist  mort 

Bfdway  A  7th  Av.— Sfk. 

latmort 

Brooklyn  City— Stock 

Ist  mort 

Bklyn.  Crosstown— Stock 

latmort.  bonds 

Ba»hWkAv.(Bkln)— Si'k 
Central  Ciosstowu— Stk. 

let  nitirt 

C6nt.Pk.N.A  E.niv.-stk 

tJonsol.  nion.  buuds 

Oirtst'ph'rAlOth  St— Stk 

BondM  

l)rylik.lt.B.*  Bat'y— stk 

let  mort.,  cOQSol.. 

•Scrlii 

Etehth  A  v.— Stock v.' 

4ad4  (ir'i."d'st".P'ry— Stk 

latmort 

Ha<uUW.St.AP.P'y.lsui 

latmort 

4BMoi>d  At.— Stock 

Mmort 

CongoL 

flixtli  Av.— tjtock  A  scrip 

Istuiori 

Thtnl  AV stock 

Ist  mort 

Twenty-tliird  St.— Stock. 

lat  vnrtrt 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600AC. 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1.000 


900,000|J.  A  J 
700,000  J.  A  J. 

2,100,000]  Q J. 

1,500,000  .1.  AD. 

12,000,000  a— F. 

800.000  J.  A  I. 
•.i00,000  A.AO. 
400,(K)0!j.  A  J. 
500,(H)0l  Q.— F. 

600.0001  Q.— J. 
250,000  M.AN. 

1,800,000  Q.-J. 
1,'200,000  J.  A  U. 

650,000  F.  A  A. 

2.30,000  A.  A  O. 
1,200,000;  Q.—F. 

900,000  J.  A  D. 
1,200,0(10  K.A  A. 
1.000,000i  «.— J. 
1,000,(100  P  A  A. 

748,000  M.AN. 

236,000,  A.  AG. 

250,000  Q.— F. 

600.000  J.  A  J. 
1,«8'2,000  J.  A  J. 

1 60.000 1  A.  A  O. 
1,060.000  M.AN. 
1,5011.000  M.A  S. 

600,000  J.  A  J. 
2,000,0001  (J.— F. 
2,000,000  J.  A  J. 

600,000!  F.  A  A. 

250.000  M.AN. 


J-ly,  '84i  2t 
July,1900'107's 
July,  '841163 
June,190l|103 
Aug.,  '84  212 
Jan.,  le02  106 
April,  '84|l5o 
J«n.,1888il03 
AUf.,  '841160 
July,  '84  145 
N0V..I922I1IO 
July,    '84  l;i8 


118 
130 

no 

102^1 


Bee,  1902 
Aug..  '84 
Oct..  1898 
Aug.,  '84 
Jnne,  '93114 
Feb.,  1914  101 
July,  '84  240 
feb.,  1914  105 
May,     '84  245 


April, 
Aug., 
July, 
July, 


'93  112 

'84  130 

'94  111 

.  .     '84  195 

April,  '85  loo's 

May.     '88  10-i 

'841150 

'90  110 

'84''283 

'OOiin 

84  170 
93ill0 


Mch., 
Inly, 
Aug., 
Jan., 
Aug., 
May, 


25  "i 
loo's 
175 
105 
218 

no 

165 

112 

165 

130 

iri"! 

141 

novi 

135 

116 

197'-, 

II6V1 

1031, 

265 

no 

260 

117 

140 

1131, 

'.!00 

ioHb 

106 

lie" 

300 
113 
175 
113 


•  TJUa  column  shows  last  dividend  on  ttockt.  but  date  of  maturity  of  bona,. 


Quotations  In  Boston,  Piillndelpliia  and  Baltimore. 


SECIjRITIES. 


BOSTON. 

Atch.  A  Topeka— Ist,  7s. 

Land  grant,  7s 

Atlautlo  A  Pacific— 6s  ... 

Income 

Bo.ston  A  Maine — 7s 

Boston  A  Albany— 79  — 

6a 

Boston  A  Lowell— 78 


Boston  A  Providence— 79 

Burl.  A  Mo.— Ld.  gr.,  7s- 
Nebra.ska,  6s.  Exempt 
Nebraska,  6s.Non.ex'pt 
Nebraska,  4s 

Couu.  A  Passumpaic— 7s. 

Counolton  Valley— 6s . 


Bid.    Ask. 


119 


15 


120 

9>4 


104 
80 


516 


East'rn,  Masa.— 6s,  new.. 
Fort  Scott  A  Gulf- 7s — 
K.  City  LawT.  A  So,— 6s.. 
K.  City  St.  Jo.  A  C.  B.— 7s 
Little  R.  A  Ft.  8.— 7s,  1st 
K.  City  Slid  A  Mem.— 6s 
Mexican  Central— 78  — 

luccime 

Scrip 

N.  ■$.  A  N.  England— 68 

7s •„ 

N.  Mexico  A  So.  Pac— 7s 
Ogdensb.A  L.Ch.— Con.C 

Income ■ 

Old  Colony— 7s 

6s ------ 

Pueblo  A  Ark.  Val.— 79, 

Rutland— 68,  Ist 

Sonora— 7s 

STOCKS. 

Atchison  A  Topeka 

.\tlautic  &  Pttclllc 

Boston  A  Albany 

Boston  A  Lowell- 

Boston  A  Maine 

Boston  A  Providence... 
Bo^tcn  Revere  B.  A  Lynn 

Cambridge 

Chesliiro,  preferred 

Chic.  A  West  Michigan.. 
Clun.  Sandusky  A  Cieve. 

Concortl 

Conuecticut  Itlver 

Conn.  A  Piisaumpslc 

Coiiuotton  Valley 

Det.  Lansing  A  No.,  pref. 

Kaatern,  Mass 

Fliclibnrg 

Flint  A  Pere  Marquotte. 

Pref  erred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana*  Mo.  River.. 

Preferred 

Maine  Central 

M.'iucheatcr  A  Lawrence. 
Maiq.  Hougbi'n  A  Onton. 

Preferred 

Melrtipolilan  — 

Me.\icau  Central 

Nashua  A  Lowell 

N.  V.  A  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Portland  Saco  A  Portsm. 

Rutland— Preferred 

Sunimit  Branch 

Vcrinout  A  Mass 

Worcester  A  Nashua 

Wisconsin  Centr.il 

Preferred 

I'flll.ADELFIIIA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg 

Preferred 

Bell's  Gap 

Buflalo  N.Y.  A  Phil 

Preferred 

Camden -A  Atlantic 

Preferred 

Catawissa 

Ist  preferred 

2d  preferred 

Delaware  A  isonnd  Brook 

East  Pennsylvania 

Elinira  A  williamsport.. 

Preferred 

Huntingd'n  A  Broad  Top 

Prefened 

Lcliigh  Valley 

Preferred 

Little  Schuylkill 

MinoliUl  A  Sell.  Haven... 

Neannehoniug  Valley 

Norfolk  A  West'n— Com. 

Preferre<l 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Pliila.  Ger.  A  Norristown 
Pliila.  Newtown  A  N.Y-- 

Pliila.  A  Reailing 

PIiil.1.  Wilm.  A  Bait 

Pittsh.Cln.A  St.  L.— Com. 
Unite<l  N.  J.  Companies. - 
V.'fst  Chester — Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehiph  Navipatlou 

PoMiLsylvaiiia 

Scliuylkill  Nav..  t>ref-..  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-108,  '96 

7s,  E.ext.,  1910 

Inc.  7s.  end.,  coup.,  '94 
Ashtab.  A  PlttMj.— l8t,6s 

Ist,  6s,  rei?.,  1908 

Belvid'e  Del.— lst,68,1902 

2d,  6s,  1885 

3d.  6s,  1887 

Bell's  Gap- Ist,  79.  1893. 

Ist,  (-9,  1905 

Consol..  68,  1913 

Buff.  N.Y.  A  Phil.— l9t,68 

•2d,  78,  1908 


Ill 

115 


105 
82 


18 


116    ! 
06 
90\ 
sryt 

71 

90 
101 
114 


SECURITIES. 


100 
96 'i 

3338 

72 

93 

102 


1141q'114'< 


91^1 

71  Vl 
7>3 
•160 
100 
162 
166 


573 


H2 
12-3 


78 


71  =a 
7'8 
170 


37  "2 
113 
Itfia 


40 


22  la 

56 

"ii' 


8'i 
150 

IOHj 
115 


40 
54 


63  Si 


55\ 
59  Si 


66 
62  Si 
54  V, 
12 
103  Si 

'l2»i 


193 

45  Si 

42>9 

"ii 

115 


101 
iVo' 


1 
112 

40 

111 


144 

113 
I8S1 
13Hl 


4^4 


50'a 
63 
54  Si 
13 


12^4 


47 
45 

43 

"12  si 

21" 


20 

lie 


Butr.N.Y.  A  P.-(Cont.)- 

Ccns.  68,  19:il 

Ist.Tr.  fc's,  1922 

Buff.Pitts.A  W.— Oen-.Os 
Cam.  A  Ambov— 68,  c.,'89 

Mort.,  Us,  1889 

Cam.  A  Atl.-  lst,78,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co. -6s. '97. 
Catawissa— Ist,  73,  con.  c. 

Chat.  M.,  10s,  1888 

New  7s,  reg.  A  coup... 
Connect'g  Os,  ep.,  1900-04 
Cor.CowanA  Ant.,deb.  6s, 
Delaware-  6s,  rff. A  cp.,V 
Del  A  Bound  Br  — lst,7f 
East  Penn.— 1st,  7s,  18.9*^ 
EastouAAmbV- 5s,  1920 
El  AWiusp't^]9t,6s,  1910 

6a,  perpetual 

Hainsb'g-lst,6s,  1883. 
H  AB.T— l9t,7s,g.,189(i 

Cons.  5s,  1893 

IthacaAAth.— 1st,  Kld.,7' 
Leh.V— lst,6.s,C.AR.,'9!- 

2d,  7s,  reg,  1910 

Cons.  63,  CAB.,  1923 
N.  O.  Pac— 1st,  69,  1920 
No.  Penn.— 1st,  Os,  cp.,'8 

2d,  78,  cp.  1896 

Gen., 78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.- Oen..6s 
N.  R.  Div.,  1st,  69.1932 
Oil  CityA  Chic— 1st,  6s.- 
011  Creek— 1st,  Oa,  coup-- 
Pennsylv.— Oen.,  Os,  reg. 

Gen  ,6s,cp.,  1910 

Cons.,  69,  reg.,  1903  — 

Cons.,  6s,  coup.,  1003... 

Cons  ,  58,  reg.,  1919  — 

Pa.  A  N.  Y.  C— 79, 1896. 

7,1906 

Perklomen— 1  st,  6s,cp.'87 
Phil  AErie— 2d.7s,cp. ,'88 

Cons.,0s.  19!20 

Cons.,  59,  1920 

Phlla.  Newt.  A  N.Y.— Isl 
Phil.AR.— l8t,6s,^910.- 
2d,  7s,  coup.,  ".893 

Cons.,  78,  reg.,  lOll  — 
Cons.,  7s,  coup.,  1911  -- 
Cons.,  C9,g.,  1.R.C.1911 
Imp.,  es,g.,  coup.,  1897 
Gen.,  68,  g.,  coup.,  1908 
Gen.,  7s,  coup.,  1908 — 
Income,  78.  coup.,  1890 
Cone.  59,  Ist  ser.,c,1922| 
Cons.  5s,  2d  sor.,c.,  1933 
Conv.  AilJ.  Scrip,  '83-88 
Debenture  coup.,  1893} 

Scrip,  1382 

Conv.,7s,  B.C.,  1893..* 
Conv.  7s,  cp.oir,  Jan„'83 
Phil.Wll.A  Bait.— 49,tr.ct 
PItts.Cin.ASt.L.— 7s,  reg 
Pills.  Titu.s.  A  B.— 7s.cp. 
shamokinV.  A  Potts.- 7s 
Shen.  Val.-lst.  7s,  1909 

Oeu'163, 1921 

ln-ome,6s,  1923 

Income,  58,  1914 

Sunbury  A  Erie— let,  79. 
Sunb.  Ita?,.  A  W.— lat,  5a 

2d,  68, 1938 

Syr.Gen.A  Com.— 1st.  7s. 
Tex.  A  Pac— 1st,  Gs,1905 

Consol.,  6s.  1905 

Union  A  Titusv.— iBt,  7s. 
United  N.  J.— Cons.Bs,'94 

Cons.  6s,  gold,  1901 

Cons.  6s,  gold,  1908.... 

Oen.,  4b,  'Old,   1923-.-. 

Warren  A  F.— 1st,  7s,  '96 

West  Clioster- Cona.  7s-- 

W.Jcrsey— l8t,68,cp.,'96 

1st,  7s,  1899 

Cons.  6s,  1909 

W.JersoyAAtl.— l«t,6s,C. 
Western  Penn.- 68,  coup.' 

6s,  P.  B.,  1890 

Gen.,  7s,  coup..  1901 

CANAL    BONDS. 

Chcs.  A  Del.— lst,6a,1886 

Lehigh  Nav.— 6s,rog. '84- 

Mort.  RB.,  reg.,  1897  .- 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 6s,  cp.,  1910-- 

Schuylk.  Nav.— lst,6s,rg. 

2d,  6s,  reg.,  1907 


lOl! 
108  Si 
113 


lieHi 


;138 


103 
U2 
100 


122  I 
129 
;'22 
50  I 
101  ■« 
1 21b 
121>!i 


90 


ISO 
122  s 


lot's  10^ 
109      


103     lOZ'i 


116 


119    I 

119     120 

"98"ll-"-- 
Sn*    Si's 

I   98 

}98     

SS 

35      

70 


48 
"93" 

eo" 


103  >a  101 
70 


60 

ibi" 


112 
1131a 


BAl,Ti:>IORE. 

RAfLB'D  STOCKS.  Par 
Atlanta  A  Charlotte... 
Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parkeisburg  Br 50 

Central  Ohio— Com 50 

Prof 60 

Western  Maryland 50 

RAILROAD    BONDS. 
Ath-inta  A  Charl.— let... 

Inc 

Balt.AOhIo— 69,,'85A.AO 
Cen.  Ohio.— 68,  l8t,M.AB. 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cin.  Wash.  A  Bait.— lata. 

2d9 

3ds  

ColumbiaA  Groenv.— Ists 

2ds 

No.Central — 6s,  *85,  J.AJ. 

63,1900,  A.  AO 

63,  gold.  1900,  J.AJ.... 

58,  series  A 

OS,  Series  B    

Pittsb.AConella.— 7sJAJ 
Union  RR.— 1st,  gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 58 

8s 

W.Md.— 6.S,  Ist,  g.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,  guar,  by W.CcJ.AJ. 

68,  3d,  guar.,  J.  A  J 

Wiliu.c  A -ilg.— 6s 

Wtl.  A  Wehlon— f'ni't.  7« 


103 

106 


70 


121 

80 

103 

78 


60 
176 


9 
50 


lai-j 
109 


10:1 
106 


98 

61'. 

28'4 

92^8 

66 
101 
115 
llu 
101>4 


95 
120 


66 

85 


105  >« 


105 

114<i 

1'22 

87 


135 
125 


51 


109  ■« 
S3 '4 


104  Si 

"OS's 
62 

■.ah, 


60 


lOOVi 
1-^2 


109 
10!)  "a 


107'a  109 
120 


'  Ei-divldend.       t  Per  share.       {  In  defaalt.       5  Last  price  this  week. 
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UAILKUAU     EAUNINUS. 

The  latest  railroiid  earnings  and  the  totals  from  Jan,  1  to 
latoBt  (Inteare  K>v<*n  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  ubtainod. 
The  colamns  nader  the  headiag  "January  1  to  latest  datn"  fur- 
nish the  xross  earain<4  from  January  1  to,  and  iacludiag, 
the  period  mentioned  in  the  second  column. 


Soadi. 


LaUH  Samingt  Seported. 


Wtekoril 


Alu.Ot.SniitliPrii 
o  Atoll.  T.  AS.  f> 
Bo»t.  fl.  T.  A  W 
Bur.(>(r.R.ANo. 
Cun.-wlinn  [*tioiIl(- 
Outral  Iiiwa  ... 
Oiniml  I'aolllo 
Chtwnp.  A  <^liio 
EIlz.I..'.i.AH.s 
Clu-8.  O.A-S.W.. 
Cfaloaen  A  Alton 
Chip.  Hurl.  &  Q 
ChlP.A  i:ii»t.  Ill 
Chlc.MU.ASt.P. 
Chip.  A  Nortliw. 
Ch.St.P.Mlii.AO 
Chip.  AW.  Mull. 
Cln.In(l.tit.h.AC. 
On.  N.  O.  A  T.  P. 
Ctn.W'aflh.AKalt. 
Clev.AkiiiiiA'  o' 
aev.t.'ol.C^.A  IiKl 
Coiiuottim  Va! 
DeuverAKloiir 
Dps  Mo.  A  ITU  D 
I>L't.l,aIl.<'KANo. 
Dub..VSiuuxClt}- 

Eaacern 

B.Teiin.Va.AOa 
Eraogv.  A  T.  H 
Flint  A  P.  Mani. 

Flor.K'wav  A  .\.  .  , 

Ft. Worth  ic  D.-u.  Aut'iist 
Orftnil  Trmik  ...  WkSfi  t.  fi 
Or.Ba.vW..V8t.P  lUtwkSept 
GiiUCol.ASanF.'  latwkSi-pi 
Hous.E.A W.Tex 'AuiUHt  .. 
6111. Cent.  illl.).;istwk  8e|. 
Do  (FowB)  Ut  wk  Spp 
Ind.  BIooiii  A  W  Ulhwk  Inly 
K.C.  Ft.a.A  (iiiKAiu'iist.... 

Kan.  C.  Sp  A  .M.  AuKU-t 

Kentiickv  Cont'l  i stwk Sept 
l..Kk.AFt  Stulth'july 


AiifniBt 

July 

IgtwkSrpt 
IstwkSi'pt 
Jcl  wk  Sc^pl 
•M  wk.Srp'- 
Autfusr. . 
IslwKSipi 
l«t\vkSf|>t 
!  NtwkHciit 
Jcl  wk  Sept 
.Iiilr 
l-'lwkSciit 

■ill  Wll  Sipt 

'.jawk  S.  pt 
-.ill  wk  .sppt 
Is-wkSjit 
■-'il  wk  .Sipt 

.\U(,'tl.>(t    . 

ibtwk-opt 

IstwkScpt 

July 

.rune 

June 

IMwlSept 

IstwkSent 

IstwkSopt 

Inly... 

.\u;u  t 

Islwk.-sopt 

IstwkScpt 

3il  wk  vu^. 


URk.M.Kiv.AT 

Look  lalaua 

L»rA  Mo.  Rl\er 
Lnulftv  A  NaaliT. 
Mar  IIoui;b.A  O. 
Mouipli.  AC'liarl- 
Mexu-au  CVut.c. 
Mox.Nat.,XoD<^ 

Bouthciii  Dlv.| 

Otlier  liui'9  e, . 
HUwaukee  A  N. ' 
Mil.  I-.81i.AWftst. 
Minn.ABtl.uul.- 
Hlgguuri  Pup./'.. 

Wall.  St.L.AP. 
Mobile  A  Ohio  . . 
Ka«U.  Ca.A  St.L. 
K.O  A  .Vcrtlieast 
N  Y.ANtwKnL' 
».Y.I,.i;ncAW.v 

N.  Y.  Pa.  A  O 
K.Y.Susri.AWoHl 
Korfolk  A  Wiet 

SliL'uandoaUV 
Northern  Ceuti'l 
Kortlicni  Patiflp 
OiiloCVutial.... 

OhloAMisa 

Oregon  Imp.  Co 
Oregon  K.AN.Co 
PifunsylvauLi... 
Peoi-luDcc  AEv. 
FUila.  A  Erie 
Phila.A  ReadVA  July- . 

Do     C.  A  Iroii'Jiilv 

Blchm'dAlJanv.lJury 

CliCoLA  Aui.  July 

ColuiulilaAGr.'July 

BVa.  MMlaml.  .July 

West.  No.  Car.  July 

Koph.  A  Pittsb'g  2(1  WK  Sept 

Kome  Wat. A  Ok  Jiilv 

81.L..  AltonAT.U.  I  stwk  Hept 
Do    (lirchs.i  l.stwk.icpt 


July 

Jii  wk  Sept 

Jiuio 

2d  wk  Sppt 
IsiwkHi'in 
Au^iist  ... 

.\u.4U.Hl; 

:i<l  wk  .Vnjr. 
;til  wk  Auk. 
Silwk  Aui. 
I  stwk  Sept 
id  wk  Sci.t 

July 

June 

id  wk  Sept 

.Vrpu.it 

AUKUrtt 

.\UJ.'U.^t   .. 

)uiy 

luly 

IiUv 

July 

I.it  wk  Sei 
lat  wk  Sc,. 

July 

vidwk  .Sdjit 
Uh  wk.Vuj; 
.;d  w  k  Auw . 

JUQO 

May 

July 

'.stwk  Sept 
'July 


18!<4. 


BfcL.  Ft.  S.A  W 
Bt.L  A8an  Fran 
Bt.PaulADurth 
Bt.P..Miu.AMan 
South  Carolina  . 
Bo.Pao.Cal.,N  D. 

Do    So.  Div.i. 

Do    Arizona,  i. 

Do    N.  Mex  i. 
TexasAN.Otrs.jIuly 

Ixiui-lana  W'n.  lulv 

Tcx.A  St.  Loiil.-i.jl  l.stwkSepi 

Union  Paciflo...|Juiy 

Ot»h  Central.  .    .Vugnst 

VleksirrK  A  .Mor.  i  -V  ugust 

VIekab.SliAPao.' August 

West  Jersey July 

WteconhlnCenfl  Augu.ft 


2.1  wk  Si'pl 
.^d  wk  Sept 
•2d  wk  Sept 

Aujju.-it 

July 

June 

June 

.luno 

luue 


» 
80.80.7 
l,30l,ti3!) 
11,37.-. 
5S.U54 

lar.iiiHi 

so.rtio 

2.i:i8o  Ml 

71.728 

l.',228 

•.^7,!ii;i 

2.'e,72t> 

l,73.i.llt!l 

3S,!>i»7 

47l,lHH> 

.Ml  800 

1111,200 

27.y.'-S 

55..i21 

231,0(1 

42.0,S1 

14.1iO 

2!(2,2I2 

27,S20 

883.7!C 

1I.4S3 

23,T.5« 

10.415 

.'14H..83 

Sol  .705 

18.601 

4(>,.'ill 

11.518 

35.30O 

30.!,4C4 

5.617 

36,435 

2;i.«;.7 

205.ft00 

S«,30o 

54.K.'.9 

183.851 

101. '.18 

22.9JU 

:--2,-i2 

24,11)0 

8."),35« 

49,800 

257,115 

25,2  J7 

lli».7T3 

240.000 

10.502 

14.^30 

3,74!) 

8,810 

2-',62'> 

151.483 

2,6,J3,27  1  ;2 

400.0001 

142,334 

218,l!)t. 

2",d7.=. 

276.217 

l,458,18li 

480,07" 

97.01 

71,8'i2 

2i),3i)6 

477,516 

279.t)61 

30.333 

102,.^40 

278.72  . 

433,144 

i,93S<,0i  . 

1  .^.1 1  4 

324.721 

2,767.792 

1.433.684 

250,92.) 

40,870 

3a.g80 

13I,3'J6 

3.5,719 

22,395 

1.02,882 

29.076 

13,320 

10.C.30 

101.027 

37,299 

5(;4.421 

59,255 

127,330 

307,260 

ll(:,2-l 

43,000 

64,G2P 

20,323 

3(>,55.( 

2,38'-,343 

93  980 

35,134 

26,235 

8.532 


1883. 

S 

92,043 

1,32,^,710 

«,2lfl 

62.392 

119.IHK1 

32.903 

2,267,513 

85.46" 

17.42« 

19.760 

237.619 

l.f2l,70^ 

39,806 

514,928 

585.100 

120,400 

31.051 

57.743 

241.133 

49  61-' 

14,023 

361,601 

678.7fli 
11,313 
31  98 
22.223 

331728 

362.564 
17,01)2 
43,134 
15.477 
31.268 

397,243 

7,771 

45,ti24 

30.330 

227.826 
40,232 
66,.  0  I 

174,843 

''iiig'i-i 

31.518 

23.87.S 

72.wt2 

5 '  .00 

299.900 

32.." 

U)2,478 

157.701 


Jan.  1  to  Lalat  DaU, 


1884. 


t 

679.814 
8,918.151 

292.S34 
1,750,257 
3.644,832 

955.121 

14.410.101 

2.455.3.57 

49.).423 

870,7«6 
5,8-15,172 


1883. 


New  York  City  Uanks.— The  following  stntflment  show*  th» 
condition  of  the  Aa<)ociated  Banks  of  New  York  City  for  th» 
week  ending  at  the  commencement  of  husinese  Sept.  13: 


» 

61.5.047 
8.6it4.704 

222,291 
1.771,760 
3,582.226 

861.242 
'5.818,884 
2,^99.230 

473  319 

811,007 
9''.116 


13  351,220113.2  29,9)8 

1.012,70-<|    1.105..<6r 

15  150.000  15  3-15.131 

15  6  't.834  16.   8'i.40"i 

3.30').24l|   3.5:7,557 


8.U-1 

20,935 

11O.071 

,577.070 

411,000 

156,58  I 

216.658 

10,360 

320,151 

1.694.687 

0l2,89.i 

89.1S9 

61,444 

22.535 

474,521 

225.250 

33,153 

123,733 

358,217 

439.001 

1,13  >.95'i 

18(137 

329,0(2 

2.979  091 

1.439.747 

272,23'; 

46,78." 

35,023 

146,777 

30,553 

19.437 

142,170 

31.518 

16,793 

7,413 

8l,4n6 

32,972 

629.613 

75.014 

124,194 

387,34!) 

236,335 

72.037 

113,251 

5  2,488 


1,0.18,831 
1,616,735 
1.662,341 
1.146.316 

2,069,13b 

3,031.Vl' 

225..554 

915.931 

574,553 

1.914  1"" 

2.434.909 

.508.833 

1,601,72 

62^,rt".8 

316,8X1 

11,311.638 

219.27.-. 

1.102.142 

173,'">5i 

6,526.76!" 

1,078,»7' 

1,419.30' 

1,525,4/7 

734,778 

589  61 

269,765 

176,354 

2.064.1611 

314.559 

9,26S.9-'4 

(23.921 

872.015 

l,8l2  2-i.'s 

331,231 

502,08'. 

2.  II  1,373 

343,401 

7o9,123 

998,701 


1,0.57.2''4 
1,7111,193 
1.620.>i03 
1.2,54  618 
360.  .il8 
2,345,826 

3,37i"20'7 

209.74  > 
1.0.50,639 

698.172 
1.972.391 
2,509.638 

496.878 
1.6!19,115 

5.50.:i31 

220,191 
12,878.371 

23.1. 2:16 
1.243.7S3 

199.911 
6.-<96,!l07 
1,291.908 
1,6'  5,13.1 
1,193,157 

.5.^0  637 
274  4.55 
20-1.3)0 

2.027,316 
301,442 

9  3J8.H86 
695,482 
755.1144 

1,251,730 


316  175 

7119.404 
1107  279 


1,243,332    1,254.194 
1,530.846    1,514.116 
241.172  58  026 

1.807.716  l,9-(5,470 
9,12:1.21611.071.827 
3,127,798    3,611,6!.2 


BanJt*. 


NewVork 

Maalintt.in  Co 

Merchantfl' .... 
Mecliauloa* .... 

Unlou 

America 

Ptaanlz 

Clly 

Trailesrnon's  .. 

Pulton 

Chemical .__ 

MiTi-hautfl'  Ktcli. 
(lallntiu  Xatiuual.. 
ItlllphOT-H'.^  Iirnv.. 
MechanlcH*  A  Tr... 

(irc-nwich 

I.nather  Mannfrs. 

Seventh    Ward 

.State  of  N.  Y 

Amcrlc'n  nixoh'ge. 

Coiiimerco 

Broadway 

Men-antiie 

PaclBo 

Kopubllo 

Chatham 

Peuploa' 

North  America  ... 

Hanover 

Irvlnar 

Metropolitan 

Cltizeus' 

Naanau 

Market 

St.  NIchola."!   

■Slifte  A  Li-ather.. 
C'trn  Kxchaiige  ... 
Conilnontal — 

Oriental 

Imuortcra'A  Trad. 

Pak 

North  Ulver 

Kast   Uiver 

Fourth  National.. 
Central  Natiou.i!.. 
Second  National.. 
Nlulh  National...! 
First  Natlon.d.... 
Third  .National ... 
N.  Y.  Nat.  Kxoh.. 

Bowery 

N.   Y.  County 

fi  rinau-.Vineric'n. 
Cha««  National... 

Fifih  Avenue 

(.ioniiau  Kxch'nge. 

O'-rm.inia 

United  States... 

Lincoln 

narilold 

Filth  National.. 


_  Total 1-290,874,100 74,100.100  30,094,100  303,599,300  14.185,300 

The  following  are  totals  for  several,  weeks  past: 


1884. 


A-K30 
iiept.li 


Specie,     \L,  Tenders. 


$  S  '  $ 

237.803,200  75.91d,5nol3l.-.'21,900 
23i),3l7,3,)ll  73,70  i.UOft  29,063,81.1 


Depot  its. 


304.1f)-2,100 

ioi,5B:i  " 


■200.874,  lOu!74,100.".0ot30,i|94,100l.il«.S;l(l,300 


<<(nnt<atlonj.4w.  ClMf^ 


14.3.^5.400  455.71<I.2«1 
M.-27..,lo<l  4ll3.912.628 

!4.18."..3lVi)l22.y!3.yl» 


liostou  Hanks. — Following  are  the  totals  of  the  Boston  banks: 


543,915 


531,0=4 


2,491.035 

93,586 

32,302 

10.037 

178,11 


103.5101     122,905 


3.097,77 1 

8,531,772 

727,485 

2,436,003 

1,66;. 085 

1.730,721 

•27,322,^31 

517,261 

1,941.533 

12,877.968 

8,487.603 

2,076,023 

393,778 

329,733 

864,010 

220,653 

785,395 

896  853 

S80.0JO 

494,510 

3;8,34i 

3,131,699 

fol.385 

4,82.1.9.50 

63l>,534 

614,270 

1,700.2  47 

945,1  -37 

312,01( 

40«,007 

213.124 

563,  S05 

13,441.137 

657,620 

291.0f.5 

9.),440 

796,039 

92-*, 118 


3.119,138 

5,861.157 

63",070 

2,617.351 

1  321,001 

1,907,970 

28.483,529 

4   2,265 

2.272,271 

13.914,954 

8.611,551 

2,037.088 

440,361 

401.863 

883.471 

i:  0,917 

37!l.l77 

878.247 

964. 6J0 

537.413 

153  914 

2,515.360 

858.53'2 

5,154.921 

708.309 

561 ,656 

2,129,003 

1,28<,"'85 

400.234 

601,081 

291,707 


15,460.757 
753.104 
291.383 
51.016 
056.00.1 
91".336 


a  InpiudcE  Snuili,  rn  Kanaas  llnea  In  both  years,  b  Includes  Southern 
Dlvl»ion.  e  lupludlug  both  dlvisiou.s.  d  Corpus  ChrLitl  to  Saltiilo. 
397  milpR;  up  to  May  emiiraced  onlv  236  miles,  La-edo  to  Salrlllo. 
«  Only  161  lutlcn  now.  but  prior  to  May  reprpBented  297  inilfw. 
/  Whole  Soutliwpsiern  Bystpiu.  a  Not  Including  eHrnln-^H  of  Ni'W  York 
Peun.  A  Ohio  road.  h  Not  including  Central  Sew  Jeraey  iu  either 
year  prior  to  June  1.  i  Included  in  Central  Paoltlc  earnings  above. 
£mbraolng  lines  In  Missouri,  Arkansas  and  Texas. 


Sept.l 
'•  8 
"  l.-> 


137.928,800 

138,71J,4IHi 
I3n.l73.!'i.n 


Specie. 


6,974.401. 
7,150.0110 
7  0  .-.  .'fill- 


fj,  TeiuUrn 


4.247.80(1 

4,.)ilj,llO. 
4.6-11.  1" 


Vepo^ltH.'  Ic'ircii/(ifio,if/l0!;.  lltar'i 


$  $ 

8.%,550,800l23,OOi.lOn 
.3tf.l'23,0cl0l'23,217,7(>l> 

37..Ut.i"li.i23.  Wl.li'i 


47,877.958 
65, 6(13,04* 
5l.:i-i:i.;i.s7 


Philadelphia  Banks.— The  totals  of  the  Piiiladelpliia  banks 
are  aa  follows: 


Sept.   1. 

8. 

"      16. 


I,oan<.      il.'tui.^itl  .VoiKtf. 


$  $ 

72,177.459  21.333.'213 

72,ii04,320  21.36,3.312 

72.923,373  I     21.818, --Zl 


Depoxitt.* 


6''.970.007 
07..,i.)4.176 
U7.91{>.393 


Oirculation.]A.gg.  t1<ar*pt 


9 
8,090.33! 
8,111,015 
8.0o3.4.i9 


t 
3.3,355.466 
43.8-22.112 
33.208.7Ua 


*  Inclndlng  the  Item  "  due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


SecuritUa. 


Aiu.U'way  Inip.ex-bdsstk 
Atlantic  &  Pac.-stoi-k.... 

West.  Dlv  ,  lat  uiort 

iQcomea 

Blot^kK.  35  p.  0  

Am.  Bank  Note  Co 

A  ill.  Sato  Hep.  per,  dwh.bils 
Hank.  ,k  .M  nli.— lat  M... 

Oen.  iiiurt 

Bo»t.  H.  A  K.— Now  stock 

Oldstock 

Bost.ll.T.A  West.— Sfck 

riobenlurcs 

Bull.  N.  Y.A  Phila 

B'klyu  Elov.— A9s'*.pd... 
Conl.ol  N.  J,— Uubent... 
Continental  Const.  1  nip. Co 
Denv.A  lUoUrando— Cons 

5« 

Denv.A  llio  Or.  W 

ben.  K.  o.  A  W.,  l-t  M., 

Guar,  by  D.  A  K.  o 

Bdl-ion  Klectrlc  Ugbt 

8ub9 

Qeoigia  Pac— :-*iock 

Isl  uiort.,Cs 

2d  mort 

I.  d.  A  vv.  Income  bon.ts. 

Ke.'ly  aiotor 

l.lttle  Kuck  ,t  Ft.  Smith.. 
Mexican  National 

Pref 

lat  niort 

Mahoning  Coal  A  RR 

Xf,.*!,..,,,   (*o-   '"_*1  "    " 


10>e 


7Hi 


80 
104. 
■a 

8 
5S 

8>-,, 


lOV, 


SteurWt  - 


Mich.  A  u.,  sub  full  paid. 

1st  11101 1 

.Mut.  Un  — ist'ck  trust  ctf a 
M.K.AT.— Income  acrii... 
.V.  Y.  M.  Cn.  Tel.-Stock. 
.V.  y.  W.  Sh.  A  B.— HtocK. 
-Vorth.  Pac— Div.  boiiiU.. 
.S'orlh  Klv.  Cons,— 100  u.c 
Ohio  Cent.— Klv.  Dlv.,  lot 

Incomes    .  

Peiisacola  A  AtL 

let  moi-t 

Pltisliurg  A  Western 

1st  mort 

Postal  Telegraph— Stock. 

1ft  mot  t.,  68 

Post^  I'el.A  Cable— Stock 

People**  'I'elephoDe 

Southern  lei.— Stock 

lat  mort 

;Stato  of  TeuD.— Sei'm't-Ss 

Kettleiiieut.,  5s 

Settlement,  tis 

!sel.  U.  A  U.— :sl.stp<l  ■») 
Texas  A  Pac.-Scrip  11-81. 
Tex.  8t.L.,M.,tA.div..»-<.p 

M.A  A.  lllv.,  lat  m..rt 

M.it  A.Dlv..inconieH,x-*  p 

6i«,  Ist  mort.,  in  Texas.. 

Urn.  lrtt,ld.gr.,kluCJMp, 

VlcksburgA  MeridUiE,. 

Pret 

laim«rt  ..: 

3d  luor^ — 


20 
11 
36 
46 
3»4 

7S\ 
6\, 
17 

as 

»>* 

65 
18 

70^4 

„"^ 

34 


S5 

85 

30    I 

is" 

3 
15 
3 

2H, 


6* 

*»**•■ 
54 

5 
76^ 

S"* 
30 

3<a 


d"- 


SOb 
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RAIIiROAD     INTEIiLiIGElVCE. 


The  IsvBSTOEs'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  siibD  -?ribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Chokniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  f  1  per  copy. 


ANNUAL    REPORTS. 

Northern  Pacific  Railroad  Company. 

{For  the  year  ending  June  30,  188-4.) 
Tlie  annual  report  of  President  Harris  is    a  document  of 
great  interest.    Tiie  road  was  opened  for  through  business 
on  September  9,  1883.    For  the  fiscal  year  ending  June  30, 

1884,  the  net  surplus  over  all  iixed  charges  and  expenses  for 
the  year  was  $1,055,656,  as  shown  in  the  income  account 
below.  The  report  says  that  this  amount,  togetlier  with  the 
surplus  for  tlie  year  ending  June  30,  1883,  viz.,  $1,149,58*,  in 
all  $2,205,239,  has  been  used  to  pay  for  equipment  as  author- 
ized in  the  plan  of  reorganization,  dated  Juno  30th,  1875. 

The  amount  of  general  first  mortgage  bonds  issued  during 
the  year,  viz.,  $25,000  per  mile  on  all  3-10  miles  of  construct- 
ed road,  accepted  by  the  President  of  the  United  States,  was 
$7,782,000.  Of  the  $20,000,000  general  second  mortgage 
bonds,  the  issue  of  which  was  authorized  on  November  20th, 
1883,  by  a  vote  of  the  preferred  stocliliolders,  $15,000,000  were 
Bold  to  the  syndicate  on  the  terms  set  forth  in  tlie  circular  of 
October  17th,  1883,  to  the  preferred  stoeliliolders,  viz.,  87i^ 
cash,  less  5  per  cent  commission  in  bonds.  The  option  of  tlie 
gyndicate  to  take  $3,000,000  more  of  these  bonds  on  tlie  same 
terms  has  been  extended ;  the  syndicate,  pending  the  exercise 
of  the  option,  agreeing  to  make  advances  upon  the  same  to 
meet  construction  expenditures. 

CAPITAL  STOCK  AND  FUNDED  DEBT  JDNE  30,  liSl. 

Capital  Btock.  common $49  OOn.Of  0 

Capital  stock,  preferred 3", "07,0^8 

Funded  debt— General  first  mortftage  bonds 4  0,2T8,()0;> 

General  Rpcoiid  mort-r>igo  bonds I.>,tto7,0  0 

Missouri  Division  lionds 2, 260, -10 

Pend  d'OrciUc  Division  bonds 3  240,i  00 

Dividend  cerlitluates 4,1)40,8'.:  1 

Total  Block  and  bonds  ontetanding $«6,2TC,221 

In  addition  to  the  interest  on  the  outstanding  bonds  and 
dividend  certificates,  the  rents  to  be  paid  to  the  St.  Paul  & 
Northern  Pacific  Railway  Company,  and  to  the  St.  Paul  Min- 
neapolis &  Manitoba  Railway  Company,  and  tlie  Northern 
Pacific  Terminal  Company  of  Oregon,  will  constitute  a  iixed 
charge.    These  rents  will  amount  in  the  vear  ending  June  30, 

1885,  to  about  $655,000.  '  °         .      ' 

CONSTEUCTION. 

The  two  ends  of  the  main  track  met  August  22,  1883,  as 
stated  in  last  report,  at  a  point  1,188  miles  from  Duluth,  and 
847  miles  from  Puget  Sound,  by  way  of  Portland,  and  716 
miles  by  way  of  Cascade  Division.  In  addition  to  which  the 
following  sections  of  track  have  been  completed  :  From  Port- 
ed to  a  point  on  the  south  side  of  Columbia  River,  opposite 
Kalama,  3G  miles  ;  25  miles  of  tlie  Cascade  Division,  from  the 
Columbia  River  up  the  Yakima  ;  25  miles  of  the  Wisconsin 
Division,  to  a  point  on  the  east  side  of  the  Brule  River;  all  of 
which  have  been  accepted  by  the  President  of  the  United 
States, 

BRANCH  tlOADS. 

The  following  is  a  summary  of  the  branches,  as  completed 
•to  June  30: 

Uttle  Falls  &  Dakota  Railroad 87-8" 

Northern  Pacittc.  Fergus*  Bla<k Hills RaUroad.. .'..."'." 11710 

FBrco&Southwestein  Kiiilroad "  "    1.7.40 

Banbom  Cioporstnwn  &  Turtle  Mt.  Railroad       Sfi^'io 

Jamestown  &  NirtUeru  Railroad fii-Vn 

■Bykcstown  Branch ?*.,,o 

Rocky  Mountain  Railroad,  of  Montana.      hx'-ci 

Helena  &  Jefferson  County  Railroad i'.'.".'.'.'.!'.;".!"!'.;;'.;    20  10 

Tot«l l^fToi 

"These  branch  roads  *  *  constitute  the  system  of  branches 
constructed  under  contracts  by  virtue  of  which  the  roads  are 
operated  in  the  interest  of  the  Northern  Pacific  Raikoad  Com- 
pany, and  in  which  this  company  agrees  that,  after  the  expi- 
ration of  two  years  from  the  completion  of  each  section  of  the 
branch  roads,  the  net  earnings  thereof  shall  amount  in  each 
year  to  enough  to  pay  the  interest  on  the  bonds  issued  for  con- 
struction, and  the  sinking  fund  charges  as  they  shall  become 
payable,  until  the  bonds  are  paid.  The  capital  stock  of  each 
branch  company  is  deposited  in  trust  until  the  bonds  of  that 
company  shall  be  paid,  when  its  entire  stock  becomes  the  abso'- 
lute  property  of  this  company,  free  from  any  charge  whatever- 
and  meantime  this  company  has  the  sole  power  of  voting  and 
receiving  dividends  thereon.  When  the  Jamestown  &  North 
fi^^f^f?^  ^^^  be  completd  to  Minnewaukan,  the  total 
length  of  this  system  of  roads  will  be  503  miles,  and  the  annual 

C^pany     shall     be     liable,    two    years     after     the    com- 
pletion   of    the    last    section    of    the    branches,    will    be 


$603,340 ;  and  when  the  full  amount  of  the  sinkisg 
fund  charges  become  payable,  the  total  annual  liability  of 
the  Northern  Pacific  Railroad  Company  will  be  $704,130. 
The  amount  of  interest  on  the  bonds  of  the  several  brancliroad 
companies,  and  of  sinking  fund  charges,  accruing  in  the  year 
ending  Juno  30,  1885,  to  meet  which  payments  are  to  be  made 
by  the  Nortliern  Pacific  Railroad  Company,  is  the  sum  of 
$342,362.  It  is  the  opinion  of  tlie  board  that  the  net  earnings 
of  these  branch  roads  and  the  profits  this  company  will  derive 
from  their  business,  will  at  all  times  be  much  more  than 
enough  to  meet  the  above-named  liabilities,  and  that  in  fatrt 
the  branch  roads  themselves  will  soon  be  self-sustaining,  and 
the  earnings  sufficient  to  meet  all  their  operating  and  other 
expenses  and  fixed  cliarges." 

There  has  been  expended  by  the  Nortliern  Pacific  Terminal 
Company  of  Oregon,  for  lands  on  both  sides  of  the  Willametto 
River  at  Portland,  and  improvements  thereon,  $2,236,237,  and 
the  bonds  of  this  company  so  far  issued  are  $3,000,000  on 
which  the  Northern  Pacific  is  responsible  for  40  per  cent  of  the 
annual  interest. 

The  sections  of  road  from  Portland  to  a  point  on  Columbia 
River  opposite  Kalama,  36  3-10  miles,  and  from  Columbia 
River  up  Yakima  Valley,  25  miles,  and  from  Superior  City  to 
the  east  end  of  track,  26  5-10  miles,  have  not  been  operated. 

Construction  is  progressing  on  the  Wisconsin  Division 
between  the  east  end  of  the  track  and  Ashland,  3(5  miles,  and 
on  the  Cascade  Division  from  the  west  end  of  the  track  in  the 
Yakima  Valley  to  Yakima  City,  57  miles.  On  the  Cascade 
Division  the  "Stampede"  Pa£s  has  been  selected  for  crossing 
the  mountains,  and  the  work  on  that  division  is  in  progress. 

LAKD  DEPAftTMENT. 
The  number  <if  acres  sold  In  the  year  was  478,116.  and  for..  $?,T3 1,011 
Town  lots  sold 97,831 

Total $^,281,892 

The  receipts  of  the  Land  Department  in  the  year  were  : 

Cash $715,224 

Pioltrred  stock 1,725  570 

• $2,140,795 

Expenses  Qf  the  Department 482,193 

Net $1,958,601 

The  approximate  number  of  acres  of  lund  to  wlrch  the  Com- 

patiy  hits  become  entitled  hy  reason  of  cousiructcd  road  is  41,600,C0> 
The  uuiuber  of  acres  sold  from   the  beginning  to  June  30, 

18S4,  is .=>,11=,382 

Leaving  about 3o,5O0,00O 

jui tented  and  patentable  yet  undisposed  of,  which  may  be 

dapsilied  as : 

Agiic.uUural  and  timber,  acres 12,000.00'> 

Glazing,  acres 13,O0O.(jO0 

Mountain,  acres  H,500,t;09 

Of  the  above  agricultural  and  timber  lands  4,079,955  acres 
are  east  of  the  Missouri  River,  the  proceeds  being  applicable  to 
the  retirement  of  preferred  stock. 

Further  detailed  information  in  regard  to  the  lands,  is  given 
in  the  reptprt  of  the  Land  Commissioner  as  follows. 

Comparison  of  the  sales  of  land  in  the  several  divisions  for 
the  fiscal  years  ending  June  30,  1883  and  1884: 

^rr.  enU'g  June  30.  'k3^     ,—Tr.end'g  June  30,  '134— 

Divii'tijns.  Acres.  ' ' 

Minnesota  &  Dakota  4 1 7.38S 

Missouri ll<\Od:i 

Yellowstono 6.5ri7 

Montana  *  Paciflc. .    60  885 
Pend  dOrellle 1(  (J.3B0 


iim.unt. 

Aerts. 

Aviount. 

,700,517 

221,912 

$1,09).8!>0 

321,4.0 

46,483 

148.058 

24.625 

27-<.682 

107,355 

467.3.37 

7i3,i.H 

102,366 

472,736 

Ti.tal 761,236        $3,t61,8t.O         478,116        $2,184,041 

The  town  lots  sold  in  1883-84  were  1,399  for  $97,851,  making 

the  total  for  lands  sold  $2,281,892. 
The  total  amount  of   "deferreti  payments"  from  land  sales 

outstanding  June  80, 1884,  was : 

Mlimtsota  &  Dakota  Division  (applicable  to  preferred  stock)  $l,a7i',077 

Misaoi'n  t  i>  i^ion ^    •^ifi>>97' 

Pend  d  Oreille  Divisi.  n  '..".'.'.'.'.' 's\7  iW 

Montana  &  Pacillo  Uhj  (tn -.  •....i!!.'!'/il]'i'''''.       oite'oil' 


$3,056,415 
The  total  acreage  of  land  sold  last  year  was  Ics?  than  sold 
in  1883,  but  exceeded  that  of  1882,  being  in  18:^2  451,811;  in 
1883,  761,336;  in  1884,  478,116.  The  average  price  per  acre  was 
greater  than  has  been  heretofore  realized,  being  in  1883  $3  SB; 
in  1883,  $4  03:  in  1884,  |4  57  per  acre. 

Tlie  lands  of  the  company  are  carefully  examined,  classiBeJ 
and  graded  in  price  before  sale  is  m.ade.  The  advanced  prices 
obtained  by  tlie  company  for  lands  sold  during  the  past  two 
years  is  the  result  of  this  system.  The  total  number  of  pur- 
chasers during  the  year  was  1,670;  average  acres  sold  to  each 
purchaser  was  286. 

Following  is  a  comparison  of  the  earnings,  operations  and 
the  general  balance  for  four  years,  and  the  income  account  for 
one  year,  prepared  for  theCiiEONiCLE: 

KOAD    AND    EQLlrMEST. 

1880-Sl.  1881-82.  1882-83.  1S83-84. 

Miles  oper'd  Juno  30.  754  •    1,£9S  1,701  2,547 

Locomotives.. 104  ].'8  289  391 

Pass,  mail &exp. cats  61  103  174  iSS 

Freiglit  cars 2.525  4.488  6,8li8  8.442 

OnUfe  all  other  c.irs.  503  U19  633  l,70i 

Hteumers  ittrausfirs.         6 

Ol'ERATIOSS   ASD    FISCAL   KESULT8. 

Operalions—               188<!-'<1.          l8«l-82.  18sr-8^.        1883-94. 

Passengers  ciinlcd..       ♦:52  9i4        ■'-97.6-'0  ,551,l.iO         716,040 

Passenger  mileage...  *15,246  569  ♦34,3.a,iH8  E4,4r9,:82  11.5,85:<.300 

Rate  i^  pas.s.  I?  mile.      *3  9)  eta.       *3-33  e(».  376  cts.         ;<-J4ct8. 

Freight  (tons)  moved  «390,89.i  *655,i,75  l.o9f.3.-6  1.442,-00 
Freight  (tins)  m  lH'ge*94.693.»7i,'181.85)  .537  243,559.6-  6  4C0.1-.O.ii61 
Ave.  rate  ^  ton  |)  m.     *216  cts.        ♦2-01  cts^        2-22  cts.        1'9U  cts. 

*  On  Eastern  divisions  only. 
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Eamlnffi  — 

rnvHonfior 

Freight 

MhU,  I'xpreiB,  &o 

Totil 

Ouenilintf  exi^cnses- 
Mniiil'ci'  ft  wiiy.  Ao- 
MiiiiUt'Uiinro  I  fnirtt. 
Trnii^iii  1  tati4iu  o\l>:^. 

Miitivi'  powic 

(iciioml 

KcuiaU  andtaxia.  .. 


1880-Sl. 
$ 

2,'J07,2V9 


J881-82. 

l.S0i;.2(!l 

3  9(i0,l'2:« 

218,021 


1S32-83. 

* 
r.OOD.TKl 
5.V0.OHI 
34H,U32 


1888-84. 

9 

•1.S37/J.-!) 

7,t«^,:i(i7 

500.111'.) 


2.1)91,519      &,13O,305      7.8i5,159     1?,003,&75 


<90.SS2 

r.i.-),2'.'i) 

4;iO.(i7'.J 
4'  O.OHH 
i.'5    bo2 


Totftl •J,02S,389 

Krteiirnlngs 9C9.130 

P.c.ofoi>.ex  tociirn's  67  01 


pr.2  920 
'.'7S,i»75 
79 1. <  3i) 
9(.7.li95 
2UH.9Ud 
313.111 

3.f, 72,830  " 
i;S57,4fO 
8  -80 


1,393.711 

4<ii,:is9 

1.24i>.^27 

1,.'>79.530 

2119.910 

3&3,KC3 


l,6.^n.9^.^ 

589..'-.  17 

l,7.'.7.2r.il 

2,3!t4,-'l9 

521,078 

0i,7,«30 


0,330,930 

2,818,529 

67U3 


7,.'5  90,  !.">.") 

5,013,1L'0 

C022 


INCOME  ACCOUNT  YEAH  E.NDING  JU.-^B  3l',  1884. 


N«t  fninlnRS  (net  doiluctiiiK  ifiitaU) $5,425,822 

A<Ui)ntiiiciit  uf  sundry  accounts 39. SIM 

1)1  vidi'uds  on  iuvestiueiils 38,973 


ToNil $5,504,693 

Dixtxtrsemenh — 

Iiitewst  ou  funded  debt 1^3,535,038 

RoiiInU 412.401 

CoiilHliutioiis  to  xlnklnK  fund 3.931 

Balance  ^ini  i-;>l  ii^ttrcst  uccuunt 318,284 

Oiiculiigc<.k>l.i-atiou 179,381 

Tutal 

Balance,  surplus 


.  $4,449,035 
.  $1.0:5,038 


CSSEBAL  rALAKCE  AT  CLOSE  OF  EACU  FISCAL  YEAIt. 


Aistts— 

BR.  eqiMp  ,  Ids.. 


1  =  80-81. 


1881-92 


1882-83. 


18S3-;-l. 


Stk^A  bilh  own'd.coRt 
Defi  rr  d  jmyini  iiU*, 
Aecounis  receivable. 
MatriUiU.  fml,  i.o.  . 

Cn«b  on  l;and 

Ca«b  witb  Iruftee. . . . 
Uiscclluucous 


..to  108.324,280  127.411,022  149.r.93.,520  168,907.007 


3,816,857 


975,441 

2.< '82.947 

11  907,"44 

20t:,331 


230,235 

710^922 

4.2.-9,iJ<iO 

2,2!'!',r01 

42,558 


1,424,534 


TotJil 

Linbilitia  — 

Stock,  (oinmun 49.ono. 

Stock,  imrerred 42,312, 

Bonds  (.•«ec  Si:i'i'i.'.MT)  2l,i.86. 

DivldfUd  seilp. 

Paym'iiiKouciinir'ots         

LoHU.s  for  couatruc'n.  

Tnierest  accnied 502,149 

Ket  friim  land  sales..  10.212,900 

AJlotberuccoiiuts...  8?.'i,8«9 

Pi-oflt  ttud  loss 2,145,473 


1,157,1)08 

3,0511.410 

.2.4  82.8(3 

2,122.492 

1.9;)2,m>7 

340,2(1 -< 

21,713 

127,003,800  130  9B9.398  104,059,238  189,087,034 


2,573,059 

4  .506.341 

3,375.398 

486,386 


COO  49.000.000 
589  41,909.132 
,fcOO    21,01t>,SOU 


061.677 

10.41(2. 643 

7.1 '.0.962 

3.253.4-il 


49.000,000 

41.749,404 

39,.52-.',2i'0 

4.640  821 

2.t0J,601 

5.4o2.'  83 

1.09<,900 

11.183.085 

7.«6^,.502 

1,149,583 


49.000,00(1 

S9.i-07.'C8 

01,63.1,400 

4,040,821 


1,703.188 
12.'<01,175 
tS.2.04,743 
;2.205,239 


Ti,tal :..  127,003,800  136  9r9,398  164,059,238  180,087,63-1 

"  Applicable  to  retirement  of  preferred  stock  and  bonds. 
I  Maile  up  aa  follows:    Accounts  p.iyablf,  *v,623,157;    loans  and  bi  Is 
payaiile,  *-',fil5, 1 6!i:  uncollected  on  laud  aud  timber  sales,  $3,050,410. 
;  lurosted  lu  equipment. 

>'ashville  Chattanooga  &  St.  Lonis. 

{For   the   year   ending   June    30,    1884.) 

The  net  income  of  the  year  was  f329,315,  after  paying  all 
charges  and  also  expencJing  $106,077  out  of  earnings  for  better- 
ments on  the  property.  The  dividends,  amounting  to  4  per  cent 
on  the  stock,  called  for  $206,802,  leaving  a  fair  surplus,  and  the 
Btockholders  expected  the  usual  dividend  of  3  per  cent  in  Oc- 
tober next.  But  no  dividend  has  been  declared  and  no  explan- 
ation has  been  given,  though  it  is  inferred  that  the  income 
applicable  to  this  dividend  has  been  used  in  building  the 
branches.  The  Louisville  &  Nashville  controls  the  road  by 
ownership  of  a  majority  of  the  st(X^k. 

"The  $6,000  second  mortgage  bonds  of  the  Duck  River  Valley 
Railroad  were  issued  and  sold  to  the  Louisville  &  Nashville 
Railroad  Company  at  par,  in  full  payment  for  indebtedness  of 
the  Duck  Rixer  Railroad  Company  to  the  Louisville  &  Nash- 
ville Railroad.  The  $141, COO  lirst  mortgage  Centrovillc  Branch 
bonds  were  sold  at  an  Jiverage  of  UO  cents  on  the  doHar,  and 
the  proceeds  applied  toward  reimbursing  this  company  for  the 
amount  expended  in  the  construction  of  that  branch."  *    *    * 

The  propoi  tion  of  operating  expenses  to  earnings  for  the 
year  1883-4  was  54'9  per  cent,  as  against  55-8  -per  cent  for  the 
year  1 882-3. 

"Work  has  been  progressing  upon  the  Sparta  extension  during 
the  year.  The  superstructure  of  Caney  Fork  Bridge,  798  feet 
long,  has  been  completed,  the  track  laid  to  Doyle,  seven  miles 
beyond  Rock  Island,  and  trains  have  been  running  to  that  point 
since  May  1st.  Stations  have  been  established  and  side  tracks 
built  at  Walling,  Holder  and  Doyle,  and  a  depot,  water-station, 
turn-table  and  two  section  houses  at  Doyle.  The  road  has 
been  graded  to  Sparta,  and  a  bridge  provided  for  Town  Creek. 
The  work  has  been  susi)c-nded  for  the  reason  that  the  county 
of  White  has  failed  to  comply  with  the  contract  heretofore 
entered  into.  The  bonds  of  the  county  are  in  the  custody  of 
the  company;  no  provision,  however,  has  been  made  to  meet 
accrued  and  maturing  interest,  but  negotiations  are  pending 
which  it  is  believed  will  result  in  a  proper  understanding  with 
the  county  authorities.  The  cost  of  this  extension  to  date  has 
been  $335,,522.  A  bond  of  $6,000  per  mile  has  been  issued 
upon  it,  amounting  to  $120,000,  and  the  balance  expended, 
$21.5,.')23,  is  represented  in  the  floating  debt  of  your  company. 

"The  Ccntreville  Branch  has  been  extended  thirteen  miles  to 
the  Lewis  County  line,  as  per  contract  with  the  jEtna  Manu- 
facturing, Mining  and  Oil  Comp.any,  referred  to  in  last  report, 
at  a  cost  to  your  company  of  $148,090.  Tliis  thirteen  miles 
was  conveyed  to  the  Nashville  Chattanooga  &  St.  Louis  Rail- 
way by  the  Nashville  &  Tuscaloosa  Railroad  Company,  and  a 


bond  of  $8,000  jwr  inilo  issued  thereon,  tho  proceedn  of  which 
when  sold  will  go  to  reimbume  your  company  for  tho  amount 
expended  in  making  this  oxtenalon.  This  company  now  owns 
in  fen  simple  tho  forty-seven  miles  of  track  from  Dickson  to 
the  Lewis  County  line. 

Tho  items  of  the  floating  debt  on  June  80,  In  each  rear,  were 
OS  follows : 

lf83.  1884. 

Accounts  rurront  due  by  this  road $140,320  $07,348 

Hllispnyable  5H7.U2  5iil,4l<9 

Pay  rolls  anil  bills  unpaid C0.25J  75,JS9 

Ifiipald  illvldciids l(V.08l  21.<'i42 

Unpaid  interest  and  taxes S.bt'O  3,685 

Totah $822,035  $7S9.964 

Dceroasu  lu  1854 $82,730 

The  following  statistics  bavo  been  prepared  for  tho  Cufion- 

ICLE: 

liaCAL  BKSL'I.TS. 

1880-81.  1881-S2.  1882-83.  1883-81. 

Miles  operated 521  539  554  551 

Jiartiings —                                  $  $  $  $ 

Passenger 562.945  hS'>.!inO  021,171  603,613 

Freight    l,6lFi,92t  1,363.355  1,513.875  1,559,765 

Mall,  express,  rents,  Ac.          74,317  130,008  HiA77  148.7U3 

2,2-3,523    2,'i72,086 
1,274,855    l,3(,3,44(i 


Total  gross  earnings 2,2.56,186    2  07»..'S83 

Total  oi>eratlng  expenses.    1,378,177    1,240,991 

Net  earnings 

P.  0.  operal'g  ex.  to  e'ru'gs 


878,009 
61-08 


833.592    1,008,668    1,063,619 
CO'Sl  55  80  C4D1 


INCOME  ACCOUNT. 
1880-81.       1881-82.       1832-83.       1883-81 


878.009 
1,000,175 

1,878,181 

541,514 


833.592    1,008,608    1,064,610 
3.1,000         77,247         29,072 


195,798 
186,041 

•ii'.edi 


872.598 

$ 
583,.577 
300,164 
212.432 
3.50,551 
332.316 
40,098 


1,035,915 

$ 

650,972 


1,097.712 


662,320 
266,802 


20,144   218,031 


104,405   106,077 


A'cf  litcelpls — 

Net  eaiiiin!<s 

Bonds  iMtld  A  iiilscellan's.. 

Total  Income 

Diibwsemenii— 
Interest  ou  debt  &  taxes. 

Uividends 

Kxteuaions 

New  equipment,  &o 

Jinprovemeut of  track... 

Ueal  estate 

Other  Improvements 

Total  disbursements.       975,118    2,096,109       755,437    1,035.199 
Balance,  surp.  or  dcUelt.sur  003,000  *1,223,571  snr  330,478  sni.02,513 

*  Deflclt. 

GEN-EKAL  BAL-tKCE  AT  END  OF  EACU  FISCAL  YEAB. 

1880-31.       1881-82.        1882-83.  1833-81. 

A  88€ts—~                                           S                      S                      iB  S 

Road  aud  cciulpment 14,932.355  15,711,4«9  16.194,823  16,316,655 

'          ■  ■■                    192,024        439,353       3.52,870  .■')62.727 

366,450       386,040       472,590  462,940 

26,483            7,187            8,387  8,722 

93,875          81,246          8t,«64  80,3^4 

80,428        121,946        196,988  188,919 

518,596       416,536       325,006  300,217 


Assets  not  available 
Inv'tm'ts  lu  st'ks  <&  bonds 

Bills  receivable 

Real  estate 

Duelrom  agents,  &o 

Caah 


16,210,211  17,166,797  17,635,531 


6,670„331 

8.147,000 

217,081 

83.4  81 

271.305 

13,981 

80,757 

153,600 


6,070,331 

8,649,000 

65i),6'>8 

102.494 

279,610 

03,014 

75,665 

153,000 


512.675        513,395 


6,670,331 

8,757,000 

597,132 

140,.'t27 

283,7-40 

15,082 

66.250 

153,600 

3,899 

918,167 


17,920,544 

$ 

6,670,331 

8,903,000 

591.499 

97,348 

287.970 

21,942 

75.490 

153,<iOO 

3,686 

1,115,678 


Total 

LiahililUs  - 

Capital  stock 

Bonded  debt  (see  Scrr  T). 

Bills  payable 

Eal'ceano  InrtivU'la.  &a. 
tnt'st  coupxis  due  July  1 

Dividends.  ..  

Pay-rolls,  Jkc 

Infst  on  b'do  held  by  U.S. 

Bliscellan,  OU6 

Proflt  and  lojs 

Total 10,210,211  17,106,797  17,035..531 17,920,544 

St.  Fnul  Minncnpolis  &  Sl.initoba. 

(For  the  year  ending  June  30,  1884.) 
The  report  of  Mr.  James  J.  Hill,  President  of  this  company, 
gives,  as  usual,  a  clear  and  comprehensive  view  of  the  trant- 
actions  of  the  liscal  j'ear.  A  map  of  the  company's  lines  will 
be  found  in  the  Investors'  Si.-1'1'lement.  "The  new  linos  built 
during  the  year  amount  to  44'32  miles,  as  follows:  34'09  mUea 
from  Moorhead  north  to  Ilalstad  and  10'23  miles  from 
Browerville  to  Eagle  Bend.  The  replacement  of  iron  with 
steel  rails  has  been  continued,  and  the  main  lines  from  SU 
Paul  to  the  International  boundary,  on  l)oth  sides  of  the  Red 
River,  are  now  fully  laid,with steel."'  ■*  *  *  "The  rapid  settle- 
ment of  that  portion  of  Daltota  between  Portland  ami  May  villo 
and  the  International  Boundary  has  made  a  railway  necessary  to 
carry  to  market  the  grain  and  other  agricultural  products  of 
that  section.  Work  was  begun  on  the  extension  from  Port- 
lan(l  and  Mayville,  via  Laramore,  this  spring,  and  the  line 
will  be  completed  injtimo  to  move  tlie  present  crop."  »  ♦  • 
"Tho  decrease  in  gross  earnings  will  be  no  surprise  to  those 
who  read  the  report  of  last  year.  The  transportation  of  ma- 
terial for  tho  construction  of  the  Canadian  Pacilic  Railway 
was  practically  finished  about  tho  time  the  present  fiscal  year 
began."    »    *    » 

"Since  November  2,'),  1883,  our  through  trains  over  the  St. 
Cloud  &  Fer»{U8  Falls  Division  have  been  run  between  Minno- 
apolis  and  St.  Cloud  on  the  new  line  on  the  west  side  of  th« 
Mississippi  River,  making  a  saving  of  time  and  exprn.se  in 
switching  the  trains  at  Slinneapolis.  Through  iiassenger  trains 
to  Winnipeg  on  the  west  side  of  the  Red  Kivor,  via  Neche, 
were  put  on  Nov.  2-),  1883.  Regul.ar  trains  have  bt>on  run  to 
Devil's  Lake  since  July  4,  1883.  The  scttlemont  and  improve- 
ment of  Government  lands  tributary  to  this  branch  have  been 
very  satisfactory,  and  the  lantls  continue  to  be  taken  as  rapidly 
as  Government  surveys  are  completed."  •  •  » 
Land-grant  bonds  to  tho  amount  of  $400,000  have  been 
redeemed  at  105  per  cent,  under   the  terms  of  the  mortgage. 
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from  proceeds  of  land  sales  during  the  year.  **  ..^".^^^''"g 
the  large  ex,,endituresthatrequire  to  be  made  fromUmetotmw 

for  replacement  of  ii-on  with  steel.  P"7=h??^«,  °f,, ii^.Xed 
ment  and  other  permanent  unprovemen  s,  >'  has  been  d^me<t 
wise  by  the  directors  to  set  aside  a  fund  to  specially  provide  toi 
tl.e=e  extraordinary  expenses  when  they  occur  and  it  is  tlieir 
intention  fn  the  future  to  set  apart  therein  each  year  such  sum 
a"  the  earnings  of  the  road  will  justify,  until  this  is  ample  foi 

"?hrLLmf"Deplrtment  report  shows  that  during  tlie  year 
ending  June  30, 1684,  83,907  acres  of  land  were  sold  for  ^^■J^-^ 
Z  avfrage  price  of  $5  50  per  acre.  There  were  also  so  d  243 
town  lots  for  ?16,9S8.  Cash  receipts  for  year  ending  Ju»e  ^0, 
1884  were*581.299.  less  expenses  of  land  department,  $ibd,u-J, 
le^ing  net  receipts  $418,270.  Amount  of  ^lefen-ed  paymen  s 
due  the  company,  bearing  interest  at  7  per  cent,  11.059  14 1. 
There  remained  yet  unsold  on  June  30,  1884,  about  2,83^,111 

^ToTlowing  are  the  statistics  of  earnings,  expenses,  income 
and  general  balance  for  four  years  ending  June  30,  compiled 
for  the  Chkosicle: 

KOAD  AKD  EQUIPMENT,  AKD  FISCAL  RKSCI-TS. 

1880-81. 

Total  miles  oper.ited 865 

Locoradives ^ 

Pass.,  mail  &  express  cars  81 

Freight  ears "'^Su 

AU  otliov  cars So 

J^arulnns —  „*„«« 

Passeugcr 819,929 

Ireight" 2,091,77.3 

Wall,  express,  reutals,  &0.      189,150 


1881-82. 

1882-83. 

1883-84. 

1,053 

1,350 

1,397 

137 

201 

2(11 

119 

157 

101 

3,707 

4,753 

4,7.->3 

82 

158 

158 

S 

$ 

* 

1,587.180 

2,033,411 

1,062,430 

4,773,006 

6,687,915 

6,114.J60 

209.508 

427,118 

4-;  9  978 

6,629,094 

9,148..i24 

8,256,868 

to  purchase  the  Chicago  &  Evanston  road,  and  to  improve  the 
terminal  facilities  at  Chicago  and  Milwaukee,  on  which 
the  mortgage  will  have  a  lien.  The  Chicago  &  Evanston 
road  was  projected  something  over  twenty  years  ago.  It 
was  to  run  through  the  north  town  of  Chicago  to  Evans- 
ton, a  suburb  of  Cliicago,  about  twelve  miles  from  the 
city.  The  Chicago  &  Evanston's  franchises  were  neglected 
until  a  few  years  ago,  when  it  became  evident  that  it  offered 
ingress  to  Chicago  from  the  West  and  North%vcst,  similar  to 
that  afforded  by  Chicago  and  Western  Indiana  on  the  east.  A. 
syndicate  of  the  St.  Paul  people  purchased  the  franchise  a 
year  ago,  and  now  the  St.  Paul  company  is  to  buy  it  from  this 
syndicate  of  directors. 

Cliicago  &  NorthwesterHi.— This  company  applies  to  the 
Stock  Exchange  to  list  $4,000,000  ."5  per  cent  25  year.debenture 
bonds.  This  issue  is  part  of  the  $0,000,000  authorized  June  5, 
1884,  and  of  which  $1,906,500  was  appropriated  and  sold  at 
par  to  the  Fremont  Elkhorn  &  Missouri  Valley  Railroad  Co. 
in  payment  for  its  capital  stock.  The  remainder  is  issued 
for  expenditures  on  road. 

Huntington  Southwestern  Railroads.— The  earnings  and 
expenses  in  the  month  of  July,  1884,  were  as  follows: 

Gross  earn'ga,    Oper.  exi)eiises.  Keteam'ffs. 

Texas  <fe  Now  Orleans !g-;4.6>7  f4'2.8!i8  $21,728 

Louisiana  Western 20,332  19.0.J8  l,2ii 

Galveston  Har.  &  San  Antonio..  198,568  150.303  4S.265 

Nashville  Chattanooga  &  St.  Louis.— The  gross  and  net 
earnings  for  August  and  since  July  1,  in  1883  and  1884,  have 
been  as  follows: 


Total  gross  caniiii.crs 3,70i),852 

Ovfratmg  expenses —  ^_ 

Maintenance  or  way,  &0..  515.311  1.217.0^0  1-289,811 

Motive  pMwer 499,900  i  65.395  1,488,3,57 

Maintenance  of  cars 18c,407  233.724  il9-225 

TranspoitatiOQ  expenses.  429,082  7ii3,i  89  945,083 

Taxes      1'19.588  195,0' 2  252.i  03 

Geueial 32^,747  2.H,5C2  199,807 


1,149,021 
1.223,948 
367,335 
73!,-:i8 
]94,ri92 
2i;0,576 


Total 1,863,035 

Net  carninss  1,837,817 


Per  ct.  ot  op.  exp.  to  earn. 


Keeeipts— 

Net  earnings 

Kevenne  from  Land  Dop*t 
OtUer  receipts 


5031 


3.515,773 

3,113.916 

5303 


INCOME  ACCOUNT. 

1880-81.  1881-82. 

s  $ 

1,837,817  3,ll:i,910 

223,832  8H0,677 

4,600  31,259 


4,50.\056 

4,553,408 

5022 


1882-83. 

if 
4,5.^)3,408 
813.945 
9. ',106 


3.929,39a 

4,327.178 

47-59 


1883-84. 

» 
4,327,478 
4;  8.270 
214,434 


Total  income 

VUbursetnetils —  $ 

Interest  on  debt 1,109,951 

Divideu'ls 

Ratt*  of  dividend 

Sinking  liiiid 223,832 

Hlsccllaucous 


2.006,249    4,008.852    5,459,519 


1,188.091 
975,000 


702,804 
157,812 


1,264.279 
1,724,064 
8 
813,945 


4,900.182 

1,949,090 

1,0   0,000 

8 

41  ",270 

331,545 


Total  disbursements..  1,333.783 
Balance,  surplus 732,166 


3,023,767 

985,083 


3,902,888 
1,056,631 


4,3 19,505 
010,077 


GENERAL  BAtANCB  AT  CLOSE  OK  E.ICII  FISCAL  TEAR. 

1880-81.  1881-S2.  1882-83.  1883-84. 

Assets—                                      S  $  $  $ 
EK.  bllgs  equip't.,  Ac.'.. 34.825.534  37,09 1,.336  44,812.230  49,360,873 

BUlsnn'l  .accounts 360,9i:{  065.731  2,290,329  601,352 

Wntiri^il-,  fuel,  ic 828,'^57  1,095,549  370,518  504,527 

Cafbonhiiud 243,008  731,549  342,037  £.e-(,7K3 

Investments 1,0-9,920  2,106,577  3,025,165  3,256,205 

MiBceUaneous 188,345         10,882  2,933 


Total  assets 37,536,583  42,292,742  50,851,167  51.291,683 

LUibititiCS— 

Btock 15,00O.0f0  15,000,000  20,ono,ono  2  \ono.ooo 

Bonds  (see  Supi'I.kment). 18,107,700  18,010,000  20,791,72:1  31,368,000 


Bills,  payroll.'',  Ac. 

Other  accounts 

Couijous 

Minn.  Uni  m  bonds 

Sutxeriptioii  for  bouJst... 

Miscflianeous 

Fund  fur  iniprovem't,  &c. 

Prunt  and  loss 1,288,201    2,273,343 


•  1 2,68 1,685; 
.      437,033 ' 

3i',299 


1,30S,472 
237.5.-i7 
4  t7,723 
9  t4,018 

3,332,r)O0 
113,l:dl 


1,592,079 

2,03  1,1 10 

■J50,2.50 

£91,817 


119,134 
5,d7i'977 


'10.961 
489,!IS5 
5.-'4,2()l 

39,530 

]r3',778 
381,542 
010,680 


Total  liabilities 37.536.583  42,292,742  50,851,167  54,294,683 

•  Tlirnc  amounts  are  mide  after  deducting  bonds  redeemed,  the  total 
otwliieli  to.luue  30,  1«K4.  was  $2.650.0.  O. 

t  Tue  amount  was  re-paid  la  casb,  and  the  contemplated  issue  of  bonds 
■Kta  not  u.ade. 


-A  ugust- 


1884. 

Gross  earnings $2 1 8, 1 90 

Operating  expenses 115,591 

Net  earnings $li)2,.'^99 

Interest  and  taxei 57,06J 


GENERAL  INVESTMENT  NEWS, 

Centrnl  Iowa.— The  annual  report  to  the  Illinois  Railroad 
and  Warehouse  Commission  for  the  year  ending  June  30  1884 
shows  the  total  stock  and  debt  |l8.603,400 ;  funded 'debt' 
f9,.577,000;  miles  of  track,  554;  receipts  from  passenger  trafHc' 
$305590  :from  freight,  $1,139.482 ;  from  other  sources,  .§33  382- 
total  income,  §1,478,4.55;  operating  expenses,  $1,006'237' 
$416*231  •''deficit"'«13"l3r^  °^^^  operating  expenses  and  taxes,' 

Central  Paciftc— The  gross  and  net  earnings  for  July  and 
for  seven  months,  are  made  up  for  the  Chronici.e  as  follows: 


—July. 

>,  ,  1884.  1833. 

Gross eanilngs $l,8i2,244    $2,03fi,2I0 

Operat'K  expenses.     1,275,453      1,383,048 


Jan.  1  to  July  31. , 

1S84.  1883, 

$12,272,104    $13,581.,141 
9,OtiO,lPl         8,906,11s 


Net  earnings...     $536,788       $653,168      $3,206,003      $4,673,193 
Chicago  Milwfinfceo  A:  St.  Paul.-The  new  mortgage  made 
bv  this  company  IS  for  $.r000,000  at  5  percent  int^rfst  nav- 
The  explanation  is  that  the  bonds  are  Msued 


able  in  1914. 


18-3. 
$210,058 
105,314 

$111,344 

5.">,407 


-July  1  la  Avg.  31.—. 


18.34. 

$40.>,o.;t 

224,193 

$181,171 
111,323 


1883. 

$412,128 

201,076 

$20a.0.-.O 
110,571 


Snrpus $15,536       $55,817  $67,118       .'597,479 

New  York  Lake  Y.r'ia  &  Western.— The  Associated  Press 
dispatches  from  London,  Sept.  13,  said:  "The  statement  of  the 
committee  appointed  by  the  English  holders  of  Erie  Railway 
bonds  to  investigate  the  present  financial  condition  of  the 
road  has  just  been  made  public.  It  shows  that  the  balance  of 
immediate  liabilities  is  about  $4,477,316.  'The  calculation  of 
the  amount  of  deficit,"  the  committee  says,  'is  based  upon  the 
slate  of  affairs  in  July,  and  will,  of  course,  vary  from  month 
to  month  according  to  the  receipts  from  traffic.  The  causes 
which  have  led  to  this  floating  debt  seem  wise  and  politic  in 
themselves;  but  the  piling  up  of  a  large  floating  debt  for  even 
the  best  purposes  is  always  more  or  less  imprudont  and  dan- 
gerous. Tlie  company's  credit  might  have  borne  tlie  strain  of 
the  recent  panic,  but  it  was  broken  by  the  Giant  &  AVard 
disaster,  and  the  funding  of  the  floating  debt  is  now  indis- 
pensable.' The  statement  recommends  that  the  company 
should  'without  delay  raise  a  permanent  loan  of  $5,000,000 
on  available  securities.  The  successful  placing  of  such  a  loan 
has  throughout  been  the  distinct  condition  of  Mr.  King's  ac- 
ceptance of  the  presidenc.y.  The  lines  and  proiierty."  the  re- 
port says  further,  '  belonging  to  or  controlled  by  the  Erie, 
now  form  an  extensive  and  powerful  system.  The  point  of 
real  importance,  however,  is  one  of  rates.  It  is  notorious  that 
the  various  companies  which  share  in  and  which  should  be 
friendly  to  the  pool  arrangment  in  regard  to  traffic  rates  are 
constantly  accusing  one  another  of  breach  of  faith.  It  is  also 
true  that  such  charges  are  very  largely  b.ased  on  fact.  Good 
faith  is  preserved  among  railway  rivals  in  England  and  should 
be  possible  in  America.' 

"  The  Telegraph  in  its  financial  article  this  morning  saj's: 
'Some  exphiiiation  is  wanting  regarding  the  Erie's  liability 
of  $0,750,000  for  future  instalments  to  car  trusts  extending  to 
May,  1892.' 

"The  report  of  Messrs.  Powell  and  Westlake  on  the  re-con- 
struction of  the  Erie  Railway  meets  with  universal  and  un- 
stinted.condemnation  on  the  part  of  the  London  press.'' 

New  York  Ontario  &  Western. — The  net  revenue  state- 
niPnt  for  May,  June  and  July,  1884,  including  leased  lines,  77 
miles,  total  mileage  370  miles,  has  been  issued  in  London  as 
follows: 

Jf«T/.  June.  July. 

Total  oamii'gs $169,t>'',3       $lu.i,843       $l«0,:ii'7 

l-ess  payable  to  West  Shore  Co 11,452  ll,5-.5  11,400 


$t4»,211 
Expenses 116,118 


$  51,318 
130,210 


rp.ior 

i9,107 


Net $2,093  $1^,103  fSO.OOO 

The  amended  contracts  commenced  July  1, 1884.  Gross  earn- 
ings for  August,  $200,000. 

—It  has  been  reported  lately  that  .$2,000,000  of  the  $4,000,000 
of  the  first  moi'tgage  bonds  authorized  some  time  ago  were 
about  to  be  issued. 

Northern  Pacific. — At  the  annual  election  on  Sept.  18  tl  e 
following  directors  were  elected  for  1884-83  :  Frederick  Bill- 
ings, Benjamin  P.  Cheney,  Charles  B.  Wright,  Johnston 
Livingston,  Robert  Harris,  John  C.  Bullitt,  John  W,  Elli?, 
Thomas  F.  Oakes,  August  Belmont,  Rosevvell  (4.  Kolston,  J. 
L,  .Stackpole,  John  H.  Hall,  Norwood  P.  Hallowell.  The  last 
two  named  will  represent  the  O.  T.  Co.  in  place  of  J.  Pierre- 
pont  Morgan  and  Ashbel  H.  Barney. 

Pittsburg  Fort  Wayne  &  Cliifasro.— At  Pittsburg,  Sept, 
12,  the  equity  proceedings  of  the  Pennsylvania  Railroad  Com- 
pany and  the  Pennsylvania  Company  against  the  Fort  Wayne 


Septkmbbr  20,  1P84.] 
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ComiMiny,  to  compel  the  issuance  of  $1,230,000  of  guaranteed 
stock,  were  bepiin  in  the  Court  ot  Common  I'lcas,  by  a 
distingiiisiu'<l  army  of  counsel.  The  stock  asked  for  rcj)re8ents 
tlio  liiUance  of  expenditure  for  work  done  in  enlarging  and 
improving  tlie  T'ittsbiirg  Fort  Wayne  &  Cliicago. 

For  the  <Iffen.so.  atlidavits  were  submitted  reciting  that  the 
petition  of  tlie  jilaintilTs  is  based  on  an  alleged  agreement,  and 
that  there  was  no  agreement  of  this  kind  made.  The  lease 
provides  for  an  issue  of  stocks,  bonds  and  other  securities  to 
be  selected  by  the  Fort  Wnyno  Company.  The  company  asserts 
that  it  has  already  issued  the  stock  and  wants  to  now  issue 
bonds.  The  I'ennsylvania  Company,  it  is  said,  has  refused  to 
ree*?ive  anything  else  except  stock  issued  directly  to  it  and 
which  it  can  lock  up  and  vote  on.  and  in  this  way  be  able  to 
<-ontrol  the  coriKJration  so  as  to  be  practically  both  lessee  and 
lessor. 

Texas  &  Pacillc. — The  Philadelphia  Press  says:  "  A  special 
committee  of  live  of  the  Texas  &  Pacific  directors,  among 
whom  are  some  of  the  most  influential  and  wealthy  gentlemen 
«n  the  Ixiard,  liave  finished  a  thorough  examination  into  the 
comimny's  affairs,  which  was  begun  last  June.  The  result  of 
their  investigation  is  embodied  in  a  lengthy  report  which  will 
shortly  Ih>  printed  and  distributed  among  the  stock  and  bond- 
holders of  the  road.  The  report  is  said  to  l>ear  quite  heavily 
on  the  Gould  management  of  the  road.  *  *  *  It  is  suggested 
that  the  great  number  of  directors  of  the  Missouri  Pacific 
Road,  who  are  also  directors  of  the  Texas  &  Pacific,  have  it  in 
their  power  to  run  the  latter  road  in  the  interest  of  the 
former.  It  is  also  charged  that  this  has  been  done.  The 
report  winds  up  with  the  recommendation  that  a  receiver  be 
applied  for  by  the  real  owners  of  the  road,  who  will  run  the 
road  in  their  interest,  and  that  there  be  an  entire  divorce 
from  the  Missouri  Pacific. 

"  The  consolidated  mortgage  bondholders  of  the  Texas  & 
Pacific  in  this  city  [Philadelphia]  are  not  disposed  to  accept 
tlie  plan  of  reorganization,  and  it  is  possible  there  may  be 
■organized  opposition  to  it.  It  is  estimated  that  about  $3,000,000 
cf  Donds  of  the  road  are  held  here." 

[The  above  statement  has  been  denied  in  New  York  bo  far 
«s  it  declares  that  a  committee  of  five  directors  has  been 
acting.  Possibly  the  Press  intended  to  say  five  bondholders. 
An  explanation  is  needed.] 

— The  Texas  Pacific  Company  has  applied  to  the  Stock  Ex- 
change to  list  |:6,.')00,000  of  its  new  general  mortgage  and  ter- 
minal bonds,  dated  August  1,  1S84.  The  bonds  are  being  re- 
corded at  the  olfice  of  the  .Secretary  of  the  Interior  at  Wash- 
ington, and  when  recorded  and  listed  will  be  issued  under  the 
terms  of  the  company's  circular  of  July  20,  1884. 

Union  Pacifle. — The  following  is  from  the  statement  of 
President  Adams,  for  the  year  ending  June  30,  1884,  made  to 
the  directors  of  the  Union  Pacific  Railway  Company:  "  It  will 
be  observed  that  the  period  covered  includes  the  last  half  of 
the  company's  fiscal  year  1883  and  the  first  half  of  1884. 
This  period  was  one  of  general  railroad  depression — a 
depression  more  especially  felt  by  the  Union  Pacific  sys- 
tem, owing  to  the  construction  of  competing  roads  and 
the  prevalence  of  a  war  of  rates.  The  influence  of  this 
new  construction  and  of  the  complications  which  grew  out 
of  it  has  not  j'et  ceased  to  be  felt.  The  twelve  months  in 
question  covered,  therefore,  as  unfavorable  a  period  as 
the  Union  Pacific  is  likely  to  pass  through.  It  will  never- 
theless be  observed  that  during  this  most  exceptional  period, 
after  paying  every  fixed  charge,  including  the  requirements 
of  tlie  company's  sinking  funds  and  all  liabilities  to  the  Uov- 
«rnment,  the  surplus  income  of  the  system  applicable  to  divi- 
dends amounted  to  5'23  per  cent  upon  the  company's  capital 
stock. 

STATEMENT  FOB  THE  TEAR  EKDIKG  IVSE  30,  1881. 

Ineoyne— 

E«mlDg8  (eioludlDg  St.  Joe  &  Weatcrn) $26,957,484 

>xpeiiijc8 l5fiSi.70i 

Taxes 822,552-16.505,254 

Surplus  carniiiffR  enllro  nTstem $10,452,230 

iDcoiiii;  fruiii  itivcttiuoiiiH  out-lde  ot  the  system  — 

rtah  ('viitr.l  R:iiliii.i(l  stock f8  l.OH 

Utiih  Soiitlipni  Kiiili'oad  exien'.iun  bouds (i8,740 

8t  .loaoi  li  liiidge  I'onds 8:^.3'vO 

St.  Jusci'll  liiiili;.'  stock 100,000 

C'onsolidatid  bo!id><  owned 117,060 

St.  Jo.  A  Denver  4Mlv  RK.  receiver's  cortirtcaLes. .  50..'j:j*{ 

Alciiisou  Colorado  &  Pacillc  KK.  bout's 53.310 

St.  IxHim.  A  Miss.  Val  Trans.  Co.  stock 3,iS0 

Kaiisiis  Carbon  Co.  siock 10.600 

National  Mliiins  A  Ind.  Associatlou,  Denver 200 

Uuion  Kleviitor.  Omaha,  lituck 6,112 

McPlierscn  City  bonds 70 

lx;onora  'f  lWn^hil>  liomU I,?i2.> 

8t>l  <moii  Townsliip  bonds 8S'l 

Ruona  Vista  Land  Coniiiany  lii.nds S-'iO 

Welch  Coal  Co.  st<M>k 37,:<>-3 

Omaha  biidx'e  bunds iOO 

St.  Louis  C.inncil  Bluffs  &  Qoiaba  Railroad  bonds  975 

Clyde  City  bnuds  100 

North  Loup  bjLds 70—      6in,(>17 

Total  not  income $1 1,071. 847 

KrpfttftHttreg— 

Interest  on  bonded  debt  of  all  olasgca $3,370,422 

I>lscouut  and  intenst $210,761 

l^fsegon  aieurities.  premiums,  <S:o 21.721 

BlnltinRfund  reynlrenients 551.763 

Oiiier  ehar;ieN  aKalnst  Inooiue- 

LcaveuwonliToi'cka  A  S.  W.  RU.  Interest 41.40O 

Oregon  Short  1  inc  interest  6o7,9'.0 

Ucuver  .South  Pa- It  4  RR.  Paciflo  interest 130,iiu 

Kaus  18  Central  RR.  iuleicsc II.IOJ 


Omaha  A  Kepiib.  Valley  RR.  IntoreM tUO 

Colornto  Ci'iitral  UU  lnti^rn<4t 7,240 

Utah  &  Noitliern  RR  Interest 40.250 

l.uwrencut^  Kin|Hirla  RR.  Interest 2T,nii0 

Jnnctloii  Cliy  ,t  Fort  Kvarotiy  KB.  interest 67.000 

."Solomon  RR.  interest 34,fMK) 

Salinn  &  Honlliwmten  RR.  Interest 32,4no 

Oolden  Roiii;ier  A  Cnrliion  RR.   Interest 4,>«00 

Denver  A  Boulder  Valley  RK.  Interest 3",5'  0 

Nevada  Central  RR.  interest 30.400 

Utah  <b  Noitliorn  RK.  6  per  cent  dividend 43,506 

Total  "other  charges" $1,118,544 

Total  oharges $7,276,218 

Balance $3.79^.623 

Lees  Halted  states  requirements 1,407.623 

Net  balance $2,388,C05 

Add    iinonnt  received  from  the  trustees  under  the  Kansas 
Pacitiu  consolidated  luorigugu  uu  interest  acoouut 791,700 

Balance  applicable  to  dividends $3,179,705 

"  The  fixed  chargesof  the  Union  Pacific  sj'stem,  including  an 
estimiit  ;d  allowance  for  taxes  and  jjayments  to  the  United 
.States  under  the  provisions  of  the  "  Thurm.in  act,"  amount  to 
!J<7U:t,000  per  month.  During  the  month  of  July,  therefore,  the 
latest  for  which  returns  have  l)een  received,  the  net  income  of 
the  company  over  and  above  all  fixed  charges  was  at  the  rate 
or  more  than  12  per  cent  per  annum  on  the  company's  capital 
stock.  It  is  proper  to  add  that  the  earnings  or  the  summer 
months  are  always  much  larger  than  those  ot  the  winder  ; 
those  of  the  second  half  of  the  year  are  generally  about  30  per 
cent  more  than  those  of  the  first  half. 

"  TheOregon  Short  Line  will  be  completed  to  Huntington,  the 
agreed  pfiint  of  connection  with  the  Oregon  Railway  &  Navi- 
gation Company,  by  the  15th  of  October.  By  the  1st  of  Novem- 
l)er  a  connection  will  be  effected,  so  that  through  business  can 
thereafter  be  done  by  that  route.  There  is  every  reason  to 
believe  that  this  will  immedi<<tely  result  in  a  large  increase  of 
traffic  for  both  the  Oregon  Short  Line  and  the  Union  Pacific. 
The  latter  will  thus  be  relieve<l  of  a  heavy  financial  burden  , 
which  it  has  been  forced  to  carry  much  longer  tlian  was  origi- 
nally anticipated. 

"During  the  year  ending o'une  30,  the  land  sales  have  been 
larger  than  ever  before,  and  this  activity  still  continues."  *  * 
"  Since  July  1,  1884,  and  ending  Sept.  1,  794,344  acres  have 
Ijeen  sold  for  a  gro3.s  sum  of  $1,121,798,  and  during  this  period 
$221,500  in  cash  has  been  remitted  totlie  trustee.  Referring  to 
the  last  annual  report,  it  there  appeared  that,  after  allowing 
for  all  sales  canceled,  the  company  had  already  secured,  either 
in  cash  or  contr.icts,  the  sum  of  $2,591,084  in  excess  of  what 
was  needed  to  discharge  at  maturitj-  the  balance  of  the  original 
$10,400,000  of  land-grant  bonds,  of  which  there  were  then  out- 
standing .$4,589,000.  Adding  to  this  excess ($2,591,084)  thesales 
of  1884  to  Sept.  1  ($5,249,219),  and  it  appears  that  the  sum  of 
$7,840,304  is  already  provided'for  the  discharge  at  maturity  of 
the  $13,691,000  sinking  fund  8  per  cent  bonds  ot  18T3-9.3. 

"In  examing  the  statement  of  the  fixed  charges  of  the  sys- 
tem, it  will  be  noticed  that  the  sum  ot  $30,400  has  been  piid 
out  during  the  past  year  as  interest  on  the  first  mortgage 
bonds  of  the  Nevada  Central  Railway  Company.  The  road 
owned  by  this  company  would  seem  to  be  wliolly  outside  of 
the  proper  territory  of  the  Union  Pacific  system.  The  exig- 
ency which  led  to  its  purchase  certainly  no  longer  exists. 
Upon  inquiry,  I  find  that  the  Union  Pacific  Railway  Company 
has  paid,  in  the  purchase  of  the  stock  and  other  securities  of 
the  Nevada  Central,  the  following  amounts  : 

For  stock $3.5<>.500.  costing  $190.S50 

For  incntnn  bonds ; 250,000        "         l.iO.OOO 

For  Nevada  Impiovemeut  Co.,  50  shares...  "  15,000 

$335,350 
"I  find,  also,  that  the  amount  of  $115,093  has  lieen  further 
expended  in  payment  of  maturing  coupons  of  the  first  mort- 
gage bonds  of  the  Nevada  Central,  none  of  which  bonils  are 
owned  by  the  Union  Pacific.  Under  these  circumstances  it 
seems  to  me  extremely  doubtful  wliether  it  is  for  tlie  interest 
of  the  Union  Pacific  Railway  Company  to  incur  any  further 
outlay  on  this  account.  I  would  accordingly  recommend  that 
no  such  outlay  be  made.  Should  the  net  earnings  of  the 
Nevada  Central  fail,  as  heretofore,  to  meet  the  coni[>any's fixed 
charges,  I  do  not  see  that  a  default  would  result  in  any  injury 
to  the  Union  Pacific  beyond  the  possible  loss  of  a  property 
which  is  of  no  apparent  service  to  it."    »    *    » 

Waba.sli  St.  Louis  &  Pacific. — A  press  dispatch  from  St. 
Louis,  Mo.,  Sept.  18,  says  the  report  of  the  receivers  of  the 
Wa^iash  Railroad  from  May  29,  to  August  31,  inclusive,  shows: 
Receipts,  $5.617,.566;  disbursements,  including  labor,  $2,0(X),- 
000;  IS'orth  Missouri  interest,  $210,000;  Chicago  division  inter- 
est. $119..500;  St.  Louis  Council  Bluffs  &  Omaha  interest, 
$18,708;  Hamiibal&  Naples  interest,  $17,500;  Eel  River  rental, 
$28,000;  taxes.  300,000;  sui)plies,  balance  due  to  other  roads, 
&c.,  $2,992,970;  total.  $5,579,678;  cash  on  hand,  $37,888.  Of 
the  $2,000,000  authorized  for  receivers'  certificates  only  $10,- 
000  have  been  issued. 

— The  Wabasli  St.  Louis  &  Pacific  R.  R.  Co.  gives  notice  that 
coupons  of  the  following  bonds  will  be  paid  Septemlx^r  25: 
Toledo  &  Illinois  1st  mortgage.  Lake  Erie  Wab;ish  iS:  St.  L. 
1st  mortgage,  Great  Western  1st  mortgage,  111.  &.  So.  Iowa  1st 
mortgage,  Decatur  &  E.ast  St.  L.  1st  mortgage.  Clarinda 
Branch  1st  mortgage,  Toledo  Wabash  &  Western  consoli- 
dated 1st  mortgage,  funded  debt  bonds  7s,  funded  debt  bonds 
graduated.  The  couixyns  of  Brunswick  &.  Chillicothe  1st 
mortgage  bonds  will  be  paid  in  bonds  September  25. 
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Friday  Night,  Sept.  19,  1884. 
The  weather  this  week  has  been  much  more  favorable 
business,  and  some  revival  of  trade  has  taken  place,  in  par- 
ticular, the  low  prices  of  food  staples,  such  as  wheat  and  lard, 
have  greatly  stimulated  their  purchase  for  export,  and  it  now 
seems  probable  that  a  full  movement  to  foreign  ports  of  all 
our  ample  crops  has  set  in.  Financial  circles  have  been 
feverish,  however,  and  manufactures  and  mining  contmue  at 
a  low  ebb.  StUI,  there  are  abundant  indications  that  the  worBt 
has  passed,  and  with  the  continuance  of  political  tranquility 
and  the  termination  of  the  Presidential  canvass  (which  has 
become  somewhat  heated)  a  marked  and  general  revival  in 
commercial  affairs  may  be  looked  for. 

The  speculation  in  lard  futures  has  been  moderately  active, 
and  prices,  though  variable  and  unsettled,  have  been  leas  de- 
pressed, and  to-day  took  an  upward  turn  on  the  very  active 
demand  which  lias  been  in  progress,  closing  at  7'53c.  for  Oc- 
tober, 7-32c.  for  November  and  December  and  7 -SSc.  for  Janu- 
ary. Spot  lard  has  been  taken  for  export  this  we  3k  to  the  ex- 
tent of  10,000  tierces,  of  which  3,000  tcs.  to-day,  closing  at 
7  70c.  for  prime  Western  and  7-95c.  for  refined  for  the  Conti- 
nent. Pork  declined,  but  closed  steadisr  at  $17  for  mess. 
Bacon  and  cut  meats  have  favored  buyers ;  prime  pickled 
bellies,  Q}4_@QUg.  Baef  remains  dull,  and  beef  hams  are 
lower  at  $20  per  bbl.  Tallow  has  been  active  and  firmer,  but 
closes  quiet  at  G)^@6  9-16c.  Stearine  is  quoted  at  8?^c.,  and 
oleomargarine  8c.  Butter  has  further  improved  ;  creamery  is 
quoted  at  20@-<!8c.  and  Western  factory  10@16c.  Cheese  is 
also  dearer— State  factory,  83 lie.  The  number  of  swine 
slaughtered  at  Western  markets,  March  Istto  September  lOlh. 
was  3,145,000,  against  2,805,000  in  the  corresponding  period 
last  season. 

Eio  coffee  has  been  firmer  on  the  spot  at  lOJaC.  for  fair  old; 
options  have  been  variable  and  only  moderately  active;  to-day 
there  was  a  decline  of  ten  point.s;  September  closed  at  8'75@ 
8-90c.;  October  8-50@8-55c.;  NovEmber  8-35@8-403.;  Djcem- 
ber  8'40@8-45c.;  January  and  February,  8-45@8-r)0o.  bid  and 
asked;  mild  grades  have  been  in  fair  demand  and  steady.  Tea 
has  been  fairly  active  and  steady  on  the  spot,  but  options  have 
been  dull.  Rice  has  been  fairly  active  and  steady.  Molasees 
has  been  dull.  Raw  sugar  has  sold  moderately  at  a  decline  to 
4%c.  for  fair  refining  and  5:>8(S5  11  16c.  for  96  degs.  test  centri- 
fugal: options  have  been  to  a  great  extent  neglected.  To-day, 
however,  there  were  liberal  sales  of  muscovado  sugar  on  the 
epot,  and  it  was  reported  that  a  slight  decline  had  been  in 
Bome  cases  accepted;  refined  closed  firm  at  6  9-16o.  for  granu- 
lated and  6c.  for  standard  "A." 

In  Kentucky  tobacco  business  on  the  spot  has  been  quite 
moderate,  but  lugs  have  remained  steady  at  73^@83gC.;  leaf, 
85^c.@10J4'c.  Speculation  in  the  article  has  also  been  lim- 
ited. Seed  leaf  has  had  perhaps  a  slightly  better  movement 
and  all  figures  remain  steady;  sales  1,561  cases,  including  208 
cases  crop  1833,  New  England,  at  6@12i^@15@18c.;  390  cases 
crop  1883,  do.  Havana  seed.  18@34c.;  250  cases  crop  1883. 
Pennsylvania,  9>^@15c.;  100  cases  crop  1882,  do.,  9@10c.;  100 
cases  crop  1881,  do.,  6@10c.;  100  cases  crop  1883,  Ohio,  private 
terms:  100  cases  crop  1883,  Little  Dutch,  17i^c.;  113  cases  crop 
1882,  Ohio,  lOi^c,  and  200  cases  crop  1883,  Wisconsin,  Hav- 
ana  BPod,  25(3321^0.;  also  300  bales  Havana  fillers,  80@«1  15, 
and  100  bales  Sumatra,  $1  30@$1  65. 

There  has  been  little  or  nothing  done  in  rosins,  either  on  the 
soot  or  for  future  delivery.  Strained  to  good  strained  are 
almost  nominal  in  the  absence  of  supplies  at  $1  30@$1  35. 
Spirits  turpentine,  whileabout  steady  on  the  spot  at  31(a31i^c.. 
has  nevertheless  been  dull.  Futures,  on  the  contrary,  have  been 
more  active,  and  to-day  October  sold  at  SH^c.  and  December 
S2}^c.  Wool  has  been  more  active  and  firm  for  fleece  descrip- 
tions, while  coarse  wools  continue  dull  and  iiTegular.  Hops 
have  coniinued  dull,  and  th*-  best  State  18843  are  not  above 
26c.  Oils  have  a  moderate  jobbing  sale  at  unchanged  figures 
Crude  oil  certificates  have  latterly  been  quiet  and  uninteresting 
fn  the  absence  of  important  well  news.  To-day  the  course 
from  the  opening  was  76%@75i^c.  and  the  closing  76i^c. 

Ocean  freight  room  has  had  quite  agood  week  so  far' as  petro- 
leum chartering  has  been  concerned.  Rates  for  this  class  of  ton- 
nage have  been  steady,  while  for  berth  room  they  have  been 
ot^^^L""'®!  •  ^°,i^l.?^^^^}°  Liverpool  by  steam  quoted  at 
2}^@3d  :  bacon,  153.@17s.6d.;  cheese,  20@ 233.;  cotton,  3-16d  • 
i!?n'  t'  ^""o'"  '"London  by  steam,  8d.;  refined  petroleum 
to  Hamburg,  3s.;  refined  m  cases  to  Hong  Kong,  25c.;  do  in 
barrels  from  Baltimore  to  Continent,  3s.;  cotton  by  steamer 

(oTar^tnt  l:.  ^;^^d::^°°''  '''•  ''■  ^^  "^^  -•  ^^"^  '''^^«^-- 
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Friday,  P.  M.,  September  19,  1884. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  19),  the  total  receipts  have  reached  t-0,737 
bales,  against  42,624  bales  last  week,  16,337  bales  the  previoua 
week  and  4,914  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884,  138,462  bales,  agamst 
191,475  bales  for  the  same  period  of  1883,  bhowing  a 
decrease  since  September  1,  1884.  of  50,013  bales. 


Receipts  at— 


ealveston 

IncUanola,  dee. 
Hew  Orleans... 

Mobile 

Florida 

Sarannali 

Brunaw'k,  dtc 
Cbarleston 

Ft.  Royal,  &c 
VSTilmington.... 

Moreh'dC.&c 
Horfolk 

We8tPolnt,&c 

efevr  York 

Boston 

Baltimore 

PWadelp'a,  &c 

Totals  tlila  week 


Sal. 


lion. 


2,793 

814 
439 

3,516 

357 

107 

374 


171 


5,-141 

2,267 
394 

4  781 

2,5S4 

260 

675 


Tv.es. 


Wed. 


16,590 


653 


1,0 

580 


4,326 


2,315 


370 


eiti 


210 


10,205 


4,835 

363 
112 

3,54  S 

2,754 

540 

7S9 


3* 


Thur: 


12,970 


5,010 

957 
440 

5,302 

1,864 

468 

1,203 

128 


15.S9' 


Fri. 

2.S71 
fOO 

1,013 
461 
771 

4,135 

2,509 

25 

C3l 

116 

1,681 
376 

76 
427 
451 


Total. 


16  996 


12,433 

29 

2,385 

140 

5.323 

376 

'70a 
427 
480 


80.737 


For  comparison,  we  give  the  f  oUo win  g  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
!-e})temhtr  19 


1884. 


1883. 


This 
ffeek. 


Galveston 

I  idlanola,&o. 
SewOrleany... 

Mobile 

Florida 

Savannah 

Brunsw'lc,  &c 
Oharleston 

Pt.  Royal,  Ac. 
BrUmington . 

M'UeadC&c 
Norlolk 

WestPoliit,ifeo 
New  York .. 

Boston  

Baltimore  .. 
PliUadeli>'a,&c. 

lotal 


2 1 ,6 1 1 

890 

7,124 

2,456 

771 

25,608 


12,433 

25 

2,385 

14G 

5,323 

376 


702 
427 
460 


80,737 


Eince  Sep. 
1, 1884 


35,702 
2.255 

11.313 
4,305 
1,245 

45,181 


22,751 

o5 

3,388 

146 

C,9S0 

382 


1,37; 

42 

2,030 


138  462 


This 
Week. 


Situx  Sep. 
1,1883. 


21.110 

1,085 

17,818 

4,455 

130 

24.037 

339 

17,996 

75 

1,93 

70 

4,905 

1,119 

29 

242 

37 

471 


96,819 


46,277 

2,535 

32,726 

0,7S4 

3;4 

49,470 

454 

36,208 

457 

4,123 

235 

9,6B8 

2,350 

270 

321 

449 

1.76 


191.475 


Block. 


1884. 


16.001 


16.150 
3,50 


27,810 
13,333 


3,152 


3,279 


53,107 
6,310 
9.928 
4962 


1883. 


38.078 

514 

54  4S2 

6.107 


32,623 


25,391 

17 

3,213 

7,019 


157.899 


97,218 
3  855 
6.657 
6,130 

280.304 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1881. 

1883. 

1882. 

1881. 

1830. 

1879. 

aalvest'ii,&o. 

22,501 

22,525 

20,470 

18,006 

17,594 

22.026 

»ew  Orleans. 

7,121 

17,818 

8,690 

27.836 

1 8,606 

19.873 

MobUe  

2.156 

4.155 

4,742 

6.808 

6.0i2 

0.776 

Bavannab 

25,608 

21,037 

19,184 

2f,622 

32.652 

30,438 

Obarl'at'n.&c 

12,458 

18.071 

11,366 

l.'5,361 

28,561 

19,011 

)?llm'gt'ii,&c 

2,531 

2,001 

2,055 

2,539 

4.2  76 

4,096 

Norfolk,  Ac. 

5,699 

6,324 

5,812 

12,864 

21,634 

18.870 

iU  others.... 

2,360 
60,737 

1,D8S 

1,871 

2,397 

4,065 

3,640 

rot.  this  w'k. 

96.819 

77,2:3 

112293 

136,413 

127,729 

Since  Bept.  I. 

138.462 

194,475 

160.478 

2P5,021 

321  443 

24«.636 

Qalveston  InuiuUeH  inaiauola;   Obarleaton  inoludeit  fori  ttnyal,  Ac; 
WllmliliCtODiiiolades  Uorehead  City,  <bo.:  Norfolk  Inolades  City  Point.  Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total  • 
of  18,844  bales,   of  which  16,463  were  to  Great  Britain,   116 
to  France  and  2,266  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  157,899  bales.     Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


fTeek  Ending  Sept. 

10. 

from  Stilt  1, 1884,  tc  Sept 

18, 1884. 

JShepwts 
/rom— 

Exported  to— 

Bxptmril  to— 

Conti- 

Total 

Great 

Oonti- 

Brtt'n. 

France 

nent. 

Wak. 

Britain. 

Frai.ce 

nmt. 

nitei. 

3alTe«ton 

BOO 

600 

600 

BO) 

!4ewOrleBng.. 

3,294 

8,204 

3,418 

8,113 

Uoblle 



.     ... 

nortd»  

Sarannab  

'3barlestoD  *.. . 

vyUmlngtOD.. 

Sorfolkt 

Saw  York    . . . 

9,374 

115 

«iO 

10,459 

26.872 

449 

1,311 

ss.sas 

Boston 

403 



106 

H'ltimors 

a,2«3 

793 

4,059 

4,tB9 

706 

6.386 

Phil  '.d«lp'a,&c 

63i 

63i 

£.137 

2.137 

i'otal 

16.463 
20.011 

115 

2.266 

7.178 

18,844 
37.433 

37,399 
45.507 

440 

2,637 

40,1» 

Total  \f"<^... 

9.014 

17,236 

15,163 

78,211 

Includes  exports  from  Port  Royal.  &c. 
*    t  Includes  exporta  from  West  Point.  &c. 
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In  addition  to  above  exports,  our  telo(!n^m  8  to-night  also  give 
OB  tlie  followinK  amounts  of  cotton  on  shiplward,  not  cleared, 
at  tlio  |K)rta  named.  Wo  add  similar  fi^i^urea  for  New  York, 
which  are  proparod  for  our  siKHjial  use  by  Meesrs.  Carey,  Yale 
&  Lambert,  8U  Broad  Strnot. 


Oil  Shipboard,  not  eteartd—for 

Leavina 
SloeJc. 

SKn.  19,  AT— 

Ortat 
BrMoin. 

France. 

Other 
Foreign 

Oo<ut- 
vitt. 

Total. 

NawOrleana 

M-Jbllo 

Oaarirston 

BaTanunb 

Oitlve^itoQ 

Norfolk 

Mew  York 

OtUer  ports 

Ill 

None. 
2..'>00 
4,100 
l.-O'i 
l.tU.) 

;)..^oo 

3.000 

314 
Noue. 
None, 
None. 
Ni.ne. 
None. 
None. 
None. 

None. 
None. 
None. 
2,2(0 

304 
Nono. 

O.-iO 
1,000 

41 

Nouo. 
1.000 
3  Olio 
3.739 
None. 
None. 
None. 

400 
None. 
4.100 
9  30O 

.'i.OII.'i 

1,105 
4 ,4^0 
4,000 

l.SOBt 
3. .".07 
0.233 

is. .MO 
10.090 
l.r.14 
49.017 
20.352 

ToUkl  1B81 

10178 

314 

4,514 

8,390 

20,083 

128,213 

rotaI1883 

Iof«118S2 

n.005 

17.817 

12.R28  1  14,029 
4.110  1    2.831 

P,l.'54 

6.H80 

4S.31B 
31.050 

2U058 
120  4J4 

There  has  been  much  depression  in  the  prices  of  cotton 
for  future  delivery  at  this  market  during  the  week  under 
review.  The  new  crop  has  beguu  to  move  quite  freely, 
stocks  iu  somo  of  the  Southorn  ports  be^in  to  increase  a 
little,  and  foreign  advicas  havo  reported  acclining  markets 
abroad;  yet  tho  decline  tliat  has  taken  place  with  us  cannot  be 
said  to  be  due  wholly  to  these  influences,  but  has  been  caused 
rather  by  that  somewhat  intangible  influence  described  as 
"want  of  contidence,"  proceeding  not  from  any  expectation 
of  exoo.Hsive  supplies,  nor  from  apprehension  of  any  material 
curtailment  of  aggregate  cousumption,  but  from  the  feeling 
among  operators  that  at  reuent  price}  the  market  was  without 
adequate  support.  The  most  notable  decline  was  on  Monday, 
and  iu  October  options,  ascribed  to  sales  for  account  of  South- 
ern deali'i-8  against  their  current  purchases  in  their  Uwal 
markets.  Yesterday  a  stronger  Liverpool  report  caused  with 
us  a  demand  to  cover  contracts,  upon  winch  an  advance  was 
made,  but  lost  in  the  later  dealings.  To-day  there  wa.s  a  slight 
decline,  followed  by  a  variable  and  unsettled  market,  with 
only  a  moderate  degree  of  activity,  the  close,  as  compared 
with  last  Fridaj-,  showing  a  declineof  13@ 33  points.  Cotton  on 
the  spot  has  met  with  a  sm.all  demand  for  homo  consumption. 
There  was  a  decline  of  i^gC.  on  Blonday,  and  again  on  Tuesday. 
Yesterday  there  was  a  further  reduction  l-lOc.  for  the  low 
grades,  l'-16@i-<c.  for  medium  grades  and  316@5-16c.  for  the 
Better  grades^  To-day  au  additional  decline  of  l-16c.  for  all 
grades  carried  middling  uplands  to  the  closing  figure  of  lO^jC. 

The  total  sales  for  forward  delivery  for  the  week  are  493,  OUO 
balw?.  For  imraeiliate  delivery  the  total  sales  foot  up  this  week 
l.'iiOi  bales,  including  —  for  export,  3,81)3  for  consumption, 
—  for  8i>eculation  and  500  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  ofUcial  quotations  for 
each  day  of  the  past  week, 


Setit.  1 3  to 
*f,-(.  19. 

UPLANDS. 

NEW  ORLEANS. 

TE^8. 

Sat. 

3Iou|TaeB 

Sat. 

nionJTaea 

Sat. 

SHLoa 

Tees 

Orrtlt'/.** 

8^ 

838 

8>4 

s% 

S»l) 

84 

3% 

6»8 

S'D 

BcrlotOrrt.. 

Sl^lB 

81=16 

8!lis 

93,8 

ii'is 

8'.>i6    U^ia 

11', 6 

bl^l, 

QMd  OrJ  . 

!<3l 

flsfl 

■iW 

10 

!)% 

y% 

10 

O'H 

9% 

MkO'dOM 

ini8 

10 

»'8 

10=^ 

IOI4     |10i« 

1033 

IOI4 

IOJ9 

HmmatVa 

1038 

lOU 

1018 

10  "h 

lOifl     11038 

10»8 

Wn 

U-is 

■g/wMld 

lO'^iB 

10', 6 

10i,e 

101316 

1011i.'li9,« 

lOlSj.. 

lOiiisIOKia 

■B^Mfd" 

\oi 

1058 

inVi 

11            lU's 

10% 

11 

lOTg      10% 

n 

lo'a 

10% 

II".!      11% 

11 

11'4 

I'.i*.    11 

SSl&dMIii 

UVi 

11>8 

n 

IIJH       11% 

11>4 

im 

U3a    UI4 

MWd'gFalr|ll!^ 

11  >« 

ll^a 

U'g      11% 

ll^t 

IT'S 

11%       11°8 

Pair... Il2^ 

i2>4 

l2ie 

121S8     121s 

1238 

12»8 

1218 

12.^ 

jwettj  xh.  ]  en. 

wca 

Tb. 

ifrl.    Wc« 

Tb, 

Pri. 
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Ojoa  Ordinary |1  I>. 

B  rlotOoodOrdimuT... 

I.  )W  Middling 

M'ddlitiir 


a>at.  I  frioDirneti  Wed 


S"*        8  7'8 

813,6    811,,'   8»,fl 
958       nifj    I   91b 
1014    llO'a     10 


^»8 

038 

10 


Tb.     Pri. 

;% 

8'i« 


713,6 

81a 


I  914 
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MAKKIiT  AXD  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement. _  For  tho  con- 
venience of  tlio  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MAKKET 

CUjSbD. 


Bat . .  8t(':tdy  

Mon  .  Qiiiutni.  "s'lco... 
Tucs  .Quint  ut  %  dec... 

Woil.|l,ull 

TliuiB  Q  liiir  at  rov.iiiio. 
Frl. .  buUal  lie  dec... 

Toul.' 


8A.LKD  or  SPOT  AND  TRANSIT. 


Sx-   1  Con-    Spec-  Trati-  _  ,  , 
Mrt.tgump'ul'l'n    til.     ."Okm 


407 
.521 
777 
805 
OdO 
477 


....13.803 


500 


SCO 


„  ,         Dttttv 
Salt*-     eHet. 


33,100 
lOC.iOO 

x.^.voo 

83.100 
9H.8)C 
80,400 


407 
521 
777 
805 
1,190 
477 


4,303  I93,li0< 


100 
211O 
100 
200 

"goo 


ThB  dally  dellTirles  mven  above  are    actually   deiivoced   llio  d»y 
prsTlonK  to  that  ou  wliioU  they  ara  roportRd. 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.    In  the  statement  will  be  found  the 


daily  market,  the  prices  of  Bales  for  each  month  each  dajr,  and 
the  ploeing  bids,  in  addition  to  the  daily  and  total  aalea. 
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f^"  Wo  Ixava  Included  in  the  aOovo  table,  and  Rliall  coiitluua  eaoil 
nnok  to  ;;ivfl,  tlio  average  prli  e  ot  ruturm  ea^'U  nay  for  oauh  montU.  II 
wiU  bo  fnanil  ttiid«r  eai'li  uAy  fo.lowlu:{  tile  aoiii'oviatlou  **  Aver.**  The 
averaire  for  each  month  for  tin*  we<?lc  iii  alMo  irlveii  at  tH»tt4»iii  i»r  rahle. 

Tr.iii»rfiali'e  Oi-ders— Satunliiy.  lo-.soc. :  Monday.  lO-3'o:  Tueeilaj't 
10-30<;.;  Wednesday.  I0-20c.;  Tbursday,  10  2^0.;  Friday,  i0  2.5o. 

The  following  exchanges  have  been  made  during  tho  week: 


•1 1  pd.  to  exoh.  MH>  Oct.  for  Jau. 
0^  pU.  to  excli.  ."JOO  .Sept.  for  Feb. 
•10  pd.  to  exch.  200  Oi-c.  for  Jiin. 
•10  pd.  to  Hxcti.  100  P.Vi  for  .lau. 
200  Oftober  for  Noveiiilicr-^veii. 
•12  pd.  to  exfli.  S JO  Mar.  tor  April. 
•48  pd.  tooicu.  ;>00  D.m;,  ror  Aiuil. 
•U  pd.  toexcli.  lO"  (i<t  for  Sept. 
•04  (Ml.  to  excU.  500  N  .v  for  iic. 
■02  pd.  to  fxeh.  1 .0 Jii  Nov.  for  Oct. 
•01  pd.  to  exch.  4  10  Nov.  tor  Oet. 
■32  pd.  to  oxi'li.l'J,OliU  Ooufor  Feb. 


12  pd.  10 exch.  .^00  Airll  for  May. 
•o7  pd.  to  ujcU.  100  Xcv  tor  Uoo. 
•17  '>•'.  iofl*eii.  1.700  Oct.  'O-  Jaa. 
■lo  pd.  to  exch   loO  D.  c.  for  J.rn. 
•IKpd.  tosxeh.  50    O.I.  f'lr  .liin. 
■43  pd.  to  e.xili.  200  Ni  V  fur  Mar. 

Ill  ih1.  10  umIi.  1.5U0  .V»v,  or  OcU 
■.•!2  ,.d.  to  (>x.  li.  ::<i.i  Oil.  fur  Feb. 
•07  pd   10  «xeh.  400  Nov.  r.r  I),  c. 
•I '.  inl.  to  exeli.  4""  l>ic   fur  Juii.  ■ 
'l.~>  P'l.  Ui  exch.  K'O  Out.  fur  Soi>U 
1,DmQ  Sov.  tor  Oct.— cveu. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  teleRTaph,  is  as  foUowp.  The  Contiaental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week  s  returns, 
and  consequently  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-niglit  (Sept,  19),  we  add  the  item  ofexports  from 
Oie  United  States,  iucluaing  in  it  the  exports  of  Friday  only, 

18S2.    18S1. 

539.000   693,000 

75,800        44,300 


BtooS:  at  IJverpool bales. 

Stock  at  London 


1884. 

622,000 

70,000 


1883, 

76.^,000 

49,500 


Total  Great  Britain  etock .  692,000  811,500 

Block  at  Hamburg ri'^9,n  jT'lnn 

Stock  at  Bremen V?'^S2  o  '.,nn 

Stock  at  Amsterdam 1 1 ,000  24,^00 

Stock  at  Kot  tenlam SOO  1^,600 

Stock  at  Antwerp onr'nnn  o4nnn 

Stockat  Havre ^^^•9?^  ?Z'J^a« 

Stock  at  M.-irseiUes 6.000  10,000 

Stock  at  IJarcelona 46,000  49 ,000 

Stock  at  Oeiioiv 12.00J  11,000 

Stock  at  Trieste 9.000  10,000 


614,800 

2,900 

31,900 

9,«00 

1,800 

30O 

111,000 

1,600 

23,000 

11,300 

5,700 


737,300 

9.000 

42,200 

21,800 

2,S30 

2.300 

168,000 

4,300 

SB,'  00 

14,000 

7,900 


Total  Continental  Btocka 380,400     255,400     199,400     303,330 


Total  European  stocks  ....1,072,400  1,069,900 
India  cotton  aUoat  for  Europe.  102,000  12ii,000 
Amer'ii  ootfu  afloat  tor  Eur'pe 
E2ypt,Brazll,Ac,,atltforE'r'pe 
Stock  in  United  States  ports  .. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to^lay.. 


3t>,000 

6,000 

157,899 

18,375 
4,600 


62,000 

27,000 

230,3(i4 

64,559 

6,000 


814,200  1,04^,630 
207,000      140,000 


53,000 

15,000 

152,104 

17,313 

.5,600 


113.000 

14,000 

311,097 

87,191 
8,680 


Total  Tisible  supply 1,397,274  1,625,763  1,264,217  1,749,598 

OI  the  above,  the  totals  of  American  (ind  ether  descriptions  arc  as  folio  we: 

Amenfcm^  ^_       .„^ 

Liverpool  stock bales  3.)r..000  481.000 

Continental  stocks 193,000  144.000 

A mericaii  afloat  for  Europe...  36,000  b:;,000 

United  States  stock 157,899  280,3. '4 

United  States  interior  stocks..  18,375  54.5o9 

United  States  exports  to-day..  4  600  6,000 


229,000 
56,000 
53,000 

152,104 

17,313 

5,600 


Total  American 765,874  1,027,863 

Sast  Indian.  Brazil,  die.— 

Liveniool  stock 266,000      284,000 

Londonstock 70,000        4H„i00 

Continental  stocks 187,400      111.400 

India  afloat  for  Europe 102,000      126,000 

Egypt,  BrazU,  <teo.,  afloat 6,000        27,000 

Total  East  India,  &0 631.400      697,900 

Total  American 765,874  1,027,863 


547,000 
15,S,0U0 
113,000 
311,097 
87,191 
8,680 


513,017  1,254,983 


310,000 

75,800 

143,400 

207,000 

15,000 


146,000 

44,300 

150,330 

140,000 

14.000 


751,200      491.630 
513,017  1,254,968 

Total  visible  supply 1,397,274  1,625,763  1,264,217  1,749.598 

PrlceMid.Upl.,  Liverpool. ...  6d.        SlSj^d.  7d.  7i4d. 

l^  The  imports  into  Continental  ports  this  week  have  been 
14,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 

to-night  of  3^8,489  bales  as  compared  with  the  same  date  of 

1883,  an  increase  of  13-3,057  bales  as  compared  with  the  corres- 

onding  date  of    1882  and  a  decrease  of    853,334  bales    as 

ompared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  following  statement. 


1^     H 
o     o 


?Ei; 


:w3»=g.SB0 


TOS 


S    :  :  n:  ;  ;  :  g5-»:  ;  gS 


sQ2r 

sc  2.0 

»-  o 
:  Of 


^10  C01-* 


cos  »-M 

CO  a  CO  )tk  10  CO  •<>■ 
«  <j  y<  en  a  a  o 


--1 00  r'  ».1  CO  *J  01  <I  O  CK  C.  CD      10  O"  ifa  O  C  O 

Ooi'Xbo:ci-'*.»f-c.-qoDi-ii-'o:wc;ia;cc;' 


8 


2*S 


CCh-COXit-CCi^OODWQDaDO       UCO*-IOIOW 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  19,368  bales  les^  than  the  same  week 
last  year,  and  since  September  1  the  receipts  at  all  the  to  wn» 
are  59.360  bales  less  than  for  the  same  time  in  1883. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
la  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Wesk  ending 

OLOSINO  QUOTATIONS  FOR  MIDDLINO  COTTON 

ON— 

Sept.  19. 

Saiiir. 

Afon. 

Tuet. 

Wedne*. 

Thur: 

Fri. 

Galveston 

1038 

10518 

ions 

IOI16 

10 

10 

New  Orleans. 

lOH 

lOH 

lOie 

10 

10 

10 

Mobile 

lOie 

lOifl 

10 

9T8 

fl'^a 

913i, 

Savannah 

10% 

lO'ie 

915,4 

9% 

9'8 

913,8 

Charleston... 

Nominal. 

103]  a 

10 

10 

10 

10 

WilminKton.. 

lOis 

10 

10 

10 

9^8 

9 '8 

Norfolk 

1038 

1038 

lOig 

lOhs 

10i,a 

101,8 

Boston 

Ills 

11 

11 

11 

10% 

10% 

Baltimore.  .. 

10% 

10% 

lOSg 

10»8 

1038 

103a 

Philadelphia. 

11 13 

Ilia 

1138 

1139 

11'4 

II14 

Augusta 

9 '8 

9 '8 

9ii,e®% 

9u,e 

9=8 

91'lf,*5» 

Memphis..  .. 

101a 

IOI9 

lOia 

1014 

1014 

1014 

St.  Louis 

1038 

1038 

I014 

1013 

10 

U-'S 

Cincinnati . . . 

10% 

10% 

10% 

1058 

l"3a 

1014 

Louisville 

10% 

10% 

105s 

IOSr 

105« 

1014 

Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  iii.jiiiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop^ 
which  finally  reaches  the  mai-ket  through  the  outports. 

RECElrXS  FROM  FLANTATIOXS. 
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■  *  TWii  year'a  figures  estimated. 

The   above  totals  show  that  the  old  interior   stocks  have 
^crer^ea  durmg  the  week  3,794  bales,  and  are  to-night  36,184 


Week 

ReeeivtsatthePorU. 

St'k  atmterior  Toiims. 

Rec'pts/rom  Plant'nM 

ending— 

1883.      1883. 

18S4. 

1882.      18SS. 

1884 

1882,  j   1883. 

1884. 

July    3  

••     11 

"      18 

"      83 

Aug.    1 

••        8 

"      15 

"      Hi 

"  29  .... 
Sept.   6 

••      la 

"      19  .... 

P,580 
8,143 
0,l,jO 
6,128 
4,81S 
4,811 
6,St.B 
12.352 
21, OK 
28.8!* 
49.512 
77.223 

11,9!4 
11,024 
9,208 
8.296 
7,061 
9.706 
10,M3 
11,365 
22,971 
33.308 
64.318 
96.819 

4.f55 
7.5-8 
3,810 
2,t0l 
4.288 
2,283 
2,893 
2,S6-> 
4  011 
18,337 
42.024 
80.737 

42,8t3J  74.817 
S3,4E4    6S.';82 
31,622   ai.asD 
28,278    61.620 
24.446    57,688 
21,083    53.206 
16,535    52,'il6 
14,321    50,526 
15.526    5O,S0J 
16.51K    63,576 
19,115    38.0'1) 
29,885    7o.nS 

37,52.? 
S1,B41 
28,841 
25,130 
22,30^ 
20.4S3 
8,3  6 
16,51.0 
10.313 
16,881 
S0,42; 
21  317 

2,012 

753 

5,318 

a,-;80 

1,438 
1.798 
10,141 
21,231 
29,881 
52,10" 
f)-.093 

7,032 
5.139 

5.688 

s,3ai 

5,026 
9,115 
9,876 
22,784 

37.728 
69,781 
lis.ons 

1.88S- 

1.980 

11» 

1,4'!0- 

3S9 

831 

1.C98 

4,657 

16,85» 

48,187 

81,627 

The  above  statement  shows— 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  14.'),.'3ti4  bales^ 
in  1883  were  220,498  bales;   in  1882  were  173,978  bales, 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  80^37  bales,  the  actual  movement  from  plantations  was 
84,627  bales,  tlie  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  113,009  bales  and  for  1883  they  were 
88,093  bales. 

Weather  Reports  by  Telegraph.— There  have  been  re- 
freshing rains  at  a  few  points  in  the  South  during  the  week, 
but  in  general  in  those  districts  in  whicli  the  drought  was  most 
severe  rain  would  be  of  little  or  no  benefit  to  cotton  now. 
Picking  is  making  excellent  headway  generally,  and  the  crop 
is  being  marketed  freely. 

Qalvtston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  The  thermometer  has  averaged  84,  the  highest 
being  90  and  the  lowest  78. 

Jndianola,  Texa!>. — We  have  had  warm  and  dry  weather  all 
the  week.  Picking  is  progressing  finely.  The  thermometer 
has  averaged  80,  ranging  from  7,5  to  87. 

Palestine,  Texas. — There  has  been  one  good  but  insufficient 
shower  during  the  week,  doing  no  good  to  cotton.  The  rain- 
fall reached  seventy-eight  hundredths  of  an  inch.  Picking 
makes  good  progress.  The  thermometer  has  ranged  from  6* 
to  93,  averaging  81. 

HuntsviUe,  Ttxas. — We  liave  had  one  trifling  shower  during 
the  week,  doing  more  harm  than  good,  the  rainfall  reaching 
fifteen  hundredths  of  an  inch.  Good  progress  is  being  mad» 
in  picking.     Average  thermometer  82,  highest  96,  lowest  66. 

Luting,  Texas. — No  rain  during  the  week.  Picking  pro- 
gresses well.  The  thermometer  has  averaged  85,  the  highest 
being  95  and  the  lowest  75. 

Brenham,  Texas. — There  haa  been  one  splendid  and  very 
welcome  shower  during  the  week,  but  it  Avas  too  late  to  bene- 
fit cotton.  The  rainfall  reached  two  inches.  Picking  is  pro- 
gressing finelv.  The  thermometer  has  averaged  82,  rangmg 
from  73  to  92l 

Belton,  Texas. — The  weather  has  been  warm  and  dry  all  the 
week.  The  thermometer  has  ranged  from  69  to  96,  aver- 
aging 82. 

Weatherford.  Texas.— \Ve  have  had  warm  and  dry  weather 
all  the  week.  Picking  progresses  welL  Average  thermomeier 
83,  highest  96,  lowest  66,  .^ 

Dallas,  Texas.— There  has  been  no  rain  all  the  week.  We 
are  suffering  dreadfully  for  it,  and  damage  has  been  done 
beyond  recovery.  Good  progress  is  being  made  with  pickm^ 
The  thermometer  has  averaged  86,  the  highest  being  99  and 
their  west  73,  _. 
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Columbia,  Texas. — The  wmtlior  lias  l>eon  wanii  and  dry  nil 
tlio  wt'ok.  Picliinj?  |)r<))j;ri'ssi>s  wx-U.  Tho  thoniiDuiL'ter  hiis 
avcra>;i'il  7!l.  liiKlicst  VA,  lowi'st  (i"). 

Hkw  (irlftius,  Ijoiiimana. — We  have  had  no  rain  during  tho 
wpi'k.     The  tlu'iiiiomolor  has  nvcr.igod  SI. 

tShreoeptirt,  Louisiana. — T('loj;;rani  not  received. 

Viokshnrih  Minx'-i.ti/ipi. — The  weather  hiia  been  warm  and 
<lry  all  the  week.  Ciood  progress  is  being  luaJe  with  picking, 
Tlie  therniometer  has  ranged  from  05  to  03, 

Jl-  ridian,  Misnis-iippi. — Telegram  not  received. 

(ill '  noilte,  Mix.iis.fippi. — The  wi'ather  haji  lieen  warm  nnd 
<iry  liming  the  week,  with  a  rainfall  reaching  only  five  hiin- 
■dredtlis  of  ua  inch.  Average  thermometer  Hi,  higiieat  89  and 
lowest  TO. 

Columbil>>.  Mis.<iis/tippi. — No  rain  all  the  week,  only  one 
rain  since  July,  It  is  claimed  that  the  top  crop  is  poor  and 
the  bottom  crop  poorer.  Cotton  is  opening  prematurely,  and 
the  prospects  are  very  discouraging. 

LilUe  Hock,  Arlciitu/fin — The  weather  has  been  very  pleas- 
ant during  the  week,  and  clear  except  on  Tuesday  when  we 
ha<l  a  good  general  rain.  The  rainfall  reached  ninety  hun- 
dredtlis  of  an  inch.  The  thermometer  has  averaged  74,  rang- 
iujj  from  .">8  to  88. 

Ji'ort  Smith,  Arkansis. — It  h.is  rained  on  one  day  of  the 
week,  the  rainfall  reiicliing  two  inches  and  ten  hundredths. 
Owing  to  the  excessive  heat  we  are  having  much  sickness 
causing  some  slowness  in  picking,  but  the  amount  coming  in 
is  equal  to  last  year.  The  thermometer  has  ranged  from  5b  to 
flO. 

Helena,  Arkan<tas.—lt  has  rained  on  one  day,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
twenty-eight  hundredths  of  an  inch.  It  is  claimed  that  the 
top  crop  will  t>e  poor.  Picking  makes  good  headway.  The 
crop  is  reported  short,  but  will  probably  equal  last  year. 
Average  thormoineter  I't,  highest  87,  lowest  59. 

Memphis,  Tennessee. — The  days  have  been  warm  but  the 
nights  have  been  cold.  The  long  drought  was  broken  by  a 
Rood  rain  on  Wednesday  morning,  tiie  rainfall  reaching  eighty- 
four  hundredths  of  an  inch.  Picking  progresses  finely.  The 
thermometer  has  averaged  76,  the  highest„being  9tV5  and  the 
lowest  Wi'5. 

Nashville,  Tennessee. — It  has  rained  lightly  on  one  day  of 
tlie  week,  tlie  rainfall  re  icliing  eleven  hundredths  of  an  inch. 
■Crop  accounts  .ire  less  favorable.  The  thermometer  has 
averaged  71,  ranging  from  50  to  85. 

Mootie,  Alaltuiit.li.. — We  have  had  no  rain  all  the  week. 
Picking  is  progressing  finely.  The  top  crop  will  be  jKior.  It 
is  claimed  that  much  damage  has  been  done  by  drought  and 
worms.  The  thermometer  has  ranged  from  61  to  91,  aver- 
aging 78. 

Moiitijomeni,  Alabama. — The  weather  has  been  warm  and 
■dry  all  the  week.  Cotton  picking  is  going  on  satisfactorily. 
Average  thermometer  76,  highest  97,  lowest  58. 

Selma,  AlaOam-i. — The  days  have  been  warm,  but  the 
nights  have  been  cool  during  the  week,  with  no  rain.  Pick- 
ing makes  good  progress,  and  the  crop  is  i>eing  marketed 
freely.  The  thermometer  has  averaged  76,  the  highest  being 
■Jil  and  the  lowest  58. 

Umlis'rii,  Iflorma. — We  have  had  no  rain  .all  the  week. 
Picking  is  progressing  finely.  The  thermometer  has  averaged 
80,  ranging  from  00  to  97, 

Miic  tit,  Qeoryia. — We  have  had  one  very  light  shower  dur- 
ing the  week.  Good  progress  is  being  made  with  ])icking. 
The  thermometer  has  ranged  from  .53  to  86,  averaging  73. 

Colnmlms,  deoryia. — There  has  been  no  rain  all  tiie  week. 
Picking  progresses  well,  and  the  crop  is  being  marketed  freely. 
Average  thermometer  76,  highest  90  and  lowest  59, 

Sataiii,a>i,  Hhoigia. — We  have  had  rain  on  two  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  sixty-five  hundredths  of  an  inch.  The  thermometer 
has  averaged  73,  the  highest  being  85  and  the  lowest  60. 

A'lg'ista,  Qmirya  — The  weather  has  been  warm  and  drjrf 
with  one  light  shower  during  the  week.  The  rainfall  reached 
fifteen  hundredtl  s  of  an  inch.  Crop  accounts  continue  unfav- 
orable: the  yield  will  be  fully  twenty  per  cent  short  of  what 
was  promised  five  weeks  ago,  but  it  is  believed  that  a  fair 
average  crop  will  be  gathered  notwithstanding.  Picking 
progresses  well,  and  the  crop  is  being  pushed  to  market.  The 
thermometer  has  averaged  Ti,  ranging  from  57  to  87. 

Atlaiilti,  Geiirgia.—iihsia  rained  on  one  day  of  the  week, 
the  rainfall  reaching  four  hundredths  of  an  inch.  The  ther- 
mometer has  rang-  li  from  51  to  85,  averaging  71. 

Ch'irlestun,  Ho'it.'i  Varulna. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  five  inches  and  ei.iilityfour 
hundreiltlis.  Average  thermometer  73,  highest  8-1  and  lowest 
<52. 

Columbia,  South  CnroHna. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  18,  1884,  and  September  30,  1883, 


- 

Sept.  18,  -84 

Sept.  20  '-M. 

Row  Orleans 

..--.Below  htffh-water  mark 

Feet. 
12 
3 
1 
0 
6 

Inch. 
U 
8 
0 
2 
11 

Feet. 
11 
3 
0 
2 
."5 

litfn 
1 

Mfimphts 

NtifliiviUe 

fl^revcport 

VlwkHlHire 

A lM>ve  low-water  mark. 

Abitve  low-wattir  mark. 

Above  low-wat«r  mark 

.  A>Miv*^  Inw-WHt^T  iiiark 

5 

iS 

7 
10 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept,  9,  1S74,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  10,  1874,  which  is  6-lOths  of  a  fool 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 


India  Cotto.s  Movement  fbom  all  Ports.  —  We  have 
re-arranged  our  India  service  bo  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
It  impossible  to  keep  out  of  our  (igiin-s,  a.s  c'al)led  to  u.i  for  tl«<» 
ports  other  than  Itomliay,  cargoes  wliich  proveil  only  to  be 
ghiiiments  from  one  India  iiort  tu  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
(or  the  week  and  year,  bringing  tho  figures  down  to  .Sept.  18. 

BOMBAT  BBCBIPTS  AND  RUIPMBXrS  rOB  FOUB  TBABS. 


ftmt 


8Kipm»nti  lltu  teeek. 


artat    Oon/i-l  _  ,   , 
BriVn.  ntnl     ^o^'- 


SKipmtnl*  «>»K«  Jan.  1 . 


Oreat      Oonti-       _  ,  , 
BHtain    nml.        Totof. 


4.0C0 


1884 

18821    

l»«ll  2.000 


S.OW  7.000  lfl.'),00O  01 1,000 

^,»oo  ."s.oo-i  i4'.,ooo|7iii,ooo 

.^.ol)o  5,000710.000  600.000 

(iOOl  8.000.101.0001542,000 


1.104,000 

l.TM.OOO 

1,310.000 

S4>1.0O< 


ReeelpU. 


Thit 
Week. 


atruM 

/an,  I. 


3,000 
4  000 
4.000 
3  00" 


l,.'54.'5.03O 
1  JM.O-  O 
l.«ltl.O<0 
)  ,1.'.8,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  an  increa.se  in  shipments  of  2,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  135,000  bales. 
The  movement  at  Calcutta,  M.-ulras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Oalontta — 

18«l 

It83 

Modrai— 

Ibni...... 

18B3 

Ml  others — 

18«4 

1883 


Total  all— 

1881 

1S83 


ShipmenU  for  the  veek. 


Oreat       OonU-       _  ,   , 
BrUain.     nent.        Total. 


500 

3,1)00 


4,000 
4,^00 


7600 

4,7lMI 


3,000 


4,10') 
2.0 


7,100 
20O 


3,000 

sou 

3,CO0 


8,100 
4.100 


14,700 
4,><00 


Bhipmenti  Hnee  January  1. 


Oreat     I  _     ,,       ,      _  ,  , 
BHtain.    Continent.      Total. 


82,.'S0O 
8i,700 

43.000 
\3,bM 

.30.900 
33,100 


1.56,100 
131, KOO 


42.700 
10,800 


1,000 

20.000 
0,600 


62,70u 
18  lOO 


125,200 
95,500 

43,000 
14.5GO 

50,(K)0 
40,000 


219,100 
1.50.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,800  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  tho  two  previous  years,  are  as  follows: 

EXPORTS  TO  KUBOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1884. 

1883. 

1882. 

Thii 
teeek. 

Since 
Jan.  1. 

Thlt 
week. 

Since 
Jan.  1. 

TM* 
uyeek. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

7.000 
14.700 

1  I'H.OOO 
•iil!),100 

5.000  1,2  ;!i,00o 
4,900j     l.iO.OOO 

5.000  ;i,.3-10,000 
3,300{    26:).U00 

TotiU 

21.700 

1.323.10" 

9.90ol  1.379,0 'ii 

8.300  1.C0S.90O 

Tills  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Ship-Hemts. — Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benichi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ot 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


AUranriria,  Kaypt, 
Se//lcmUr  17. 

1884. 

1883. 

1882 

Beoelpts  loantars*)— 

This  week 

SlQoe  Sept.  1 

3.000 
5.0  0 

4,000 
4,000 

Exports  fbalf  8) 

fo  Ldverpoui .... 

To  Oontiuent ... 

Total  Europe 

Thii 
teeek. 

Since 
Sept.  1. 

TMt 
teeek. 

Since 
Sept.  1. 

1  ThU 
teeek. 

Since 
SepL  1. 



'  A  cantar  i»  93  IbB. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  17  were  3,000  cantars  and  the  shipments  to  all  Europe 
bales. 

Manchester  M.<rket. — Our  report  received  from  Manchester 
to-night  states  that  the  market  Ls  dull.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison.  
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"Weather  Recoed  fob  Atjgxjst.— Below  we  give  the  rainfall 
and  thermometer  record  for  the  month  of  August,  and  previous 
months  of  this  year  and  the  two  preceding  years.  The  figures 
are  from  tlie  records  of  the  Signal  Ssrvice  Bureau,  except  at 
points  whero  they  have  no  station,  and  at  those  points  they 
are  from  records  kept  by  our  own  agents. 


Salnfatl. 


18*t.'1883.118(e. 


VIKGI.NIA. 

KiOnfall.  in.. 

Days  of  rain, 
N.  CaULI^A. 
H'ilmintrfoTi— 

Rainfall, m.. 

Dava  of  rain. 
Weldmi.— 

Kalnfall.ln.. 

Days  of  r  In. 
KMu  Uauk- 

Kalnfall,  In.. 

Days  of  ram. 
Charlntle— 

Kalnfall.ln.. 

Days  of  rain . 

Rainfall,  m.. 
DaVBOf  rain. 
Mld.Capt  Fear- 
Knlntull.ln.. 
Days  of  rain 
g.  CAROLINA 
i^hdrleston— 
Kainfall,  In.. 
Days  of  rain, 
fpartanburp— 
Kainfall,  in. 
Day^  o£  rain 
Aiktn- 
Kain'all.ln.. 
Imvs  "f  rain. 
Stat€burg— 
Biilnf.»IMn. 
Days  of  r.'ln 
GEORGIA. 
Augxuta.— 
Rainfall,  In.. 
Days  of  rain, 
Atlanta.— 
Kalnfall.ln.. 
Days  of.  rain 
SfiiMitnah. — 
Kalnfiill.ln.. 
Days  of  rain. 
Columbus.— 
Kalnfall.ln.. 
Days  of  rain. 
Hacon.— 
Rainfall.  In  . 
Days  of  rain. 
Ilnnie.— 
Kalnfall.ln 
Days  of  rain. 
Torsyth.— 
Kainfall,  in.. 
Daysol  r!*ln. 
Jind'-nrnxvUU— 
lainfali,!'.. 
Days  of  lain 
FLORIDA. 
JackamiviUr.— 
Kalnfall.ln.. 
Days  of  rain. 
Ceda  r  Keys.— 
Kalnfall.ln.. 
Days  of  rain, 
ArckjT— 
R.lnfall,  Ir.. 
Diiys  of  rain 
3f(idi»on~ 
Kainfall,  In 
Day>»  of  rain 
Eaiiford  - 
Kainfall,  In 
Day.s  of  rain 
ALABAMA. 
^ontgonifry.— 
Ralofall.  in.. 
Dars  of  rain. 
ifofiilc- 
Rainfall.  In.. 
Days  of  rain. 
Oreetu  Spr'ga— 
Kainfall,  in.. 
Days  of  rain. 
Sel'ii-i— 
R. Infill, in.. 
D  lysof  rain. 
Auburn— 
j.amlall.  In.. 
Days  of  rain. 
LOUISIANA. 
A'eiy  Orlcajig,— 
Ralnfiill.  In.. 
Days  of  ruin 
Slirri:ei)ort.— 
lUlnfall.ln.. 
Days  of  rain. 
Ornnl  Coteau— 
lUl'.fall,  m.. 
Days  of  rain 
MHSI-fll'PI 
C^tufnbHn,— 
Rainfall. In. 
Days  of  rain. 
Vickuhitrg, 
Kalnfall.ln.. 
Days  of  rain. 
Brwikhtwtn— 
Jiainfall,  In.. 
Davs  (tt  rain. 
Greervillt* 
RilnfaV.iti.. 
D.tys  of  Ifrt-n. 
ARKANSAS. 
Litlle  ttiicti.- 
Kalnfall,  In.. 
Days  of  rain, 
jlfrianf  Id'i— 
Rainfall,  In.. 
DavRof  rain. 
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Kilnfall.ln.. 
D  lys  of  ralD. 
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Kalnfall.ln.. 
Days  of  rain. 
rnri  Smith  - 
Rainfall.  In.. 
Davs  of  rain. 


May. 


1-25'  4-06    B-87 
11        »        14 


S-70 
8 


4-=4' 
13 


2-05 
4 


4-50 


4T9    1-40 
10       11 


1-80    000 
7        10 


June. 


July. 


1884.  18S3.  1882.  l8S4.;iS83.|ltiH2. 


6  «    6-52 
11  I    13 


7-94  10-84 
12  I    18 


314'  6-73 
IS       10 


7-78'  2221  4-57 
15       17 


1-55 


6O0 


2-18'  8-82 


313 
0 


3-21 
U 


1-33 
13 


1-22 
8 


1-26 
3 


2-65 
8 


2-23 
5 


1-90 
8 


4-78 
10 


1-55 
S 


3-22 
IS 


4-02 
13 


308 
7 


1-82 
7 


3-99 
8 


5-22 
8 


3-50 
0 


1-47 
4 


1-20 
4 


3-67 


318 
8 


1-97 

7 


9-47 1  !!-4[ 
H       11 


8-31    6-15 
U       15 


6-44  11-25 
13       12 


825    2-88 


S-96 
IB 


1  24    4-01 
8        14 


l-;8    2-82 
IS  I     » 


V18 

6 


1-27 
4 


2-56 

4 


0-31    205 


2-54 
S 


1-00 
7 


2-43 
6 


2-75 
6 


302 
9 


2-?0 
13 


I -71 
10 


2-91 
10 


0-78 
10 


4-34 
11 


10-73 
21 


8-34 
11 


9-10 
16 


5-50 
14 


6-73 
17 


13-50 
"8 


0-68 
11 


11-68 
lu 


8-35 
16 


9-57 


10-26 
21 


701 
16 


3-12  T-oo; 

9        15 


2-96    8-20 

14  I    111  I 


1-39    7-70 
4        12 


8-871  4-99 
16       17 


4-71 
13 


2-91 


499 
10  I 


io--:6 

17 


8-«!l 


448 
14 


1-93 


5-0  j' 
12  I 


8-40 
10 


6-63, 
8 


4-10    8-01 
4    I    13 


4-3-» 
18 


11-47 
12 


14-03 
17 


1-93 
0 


1178 
13 


5-41    6-»S 
11 


1-40!  4-59 
II 


4-11 
10 


5-85 
15 


2.34 

7 


5-93 
15 


5-50 
9 


4-83 


2-48 
8 


4-81 
10 


7-03 
IB 


4-05 
11 


597 
19 


5-03 
17 


4-10 
7 


4-10 
B 


8-25 
13 


2-73 
12 


4-12 
12 


1-55 
8 


12-06 
14 


3-60 
0 


1-70 
10 


3-25 

12 


2-42 


7-95'  3-68 
18       13 


5-22 
9 


4-02 
18 


5-14 
1 


9.56 
14 


3-85  15-3( 
10       18 


5-25    5-S9 
10       12 


3-101  8-20 
8        22 


August. 


1884.  1883.  188-3. 


2-95I  2-Bl 
10 


4-.-)3 
18 


9-5S    519    800 
12       14       18 


1-88    294 
3         6 


3-89 
11 


C-5S  1239  12-39 
12  I    16       18 


2-03    200    4-34 
10       14 


0-50    500 
10  I    17 


5-38  10-501  7-20 
7        lu        8 


393    6-35 
14       13 


2-92 

12  1 


2-55 

7 


2-51 
111 


8-73 

7 


8-02 
16 


0-03 
lU 


8-33 
19 


4-70 
13 


1-88 
10 


2-21 
10 


1-01 
6 


4-56 
15 


327 
4 


»-«0  12-05    2-71 
20       21  I    11 


S-98    281 
13       U 


2-45  12-0; 
3 


2-11 

lu 


8-r4 
12 


4-2-}    5  70 


2-16    8-30    314 


2-60 
6 


0-40 
16 


8-00    3-15 
5 


11-31 
9 


705    3-94 
15  I    10 

10-2510-30 
0        9 

6-20 
10 


3-70 
8 


8-OS 
5 


18-53 
13 


12-45 
13 


8-35 
13 


406: 
16  I 


4-55 

n 


6-20 
11 


2-24 
8 


2-25 
S 


2-59 
10 


1-50 
4 


2-41 
0 


3-00 
JO 


0-(15 
3 


1-7; 
4 


fl-40 
4 


3-4: 

I    8 


2-90 
7 


4-12 
13 


000 
3 


2-85 
S 


12-00 
10 


5-75 
8 


1-1'> 
3 


2-80 
4 


4-55 

8 


4-3:. 

10 


1-00 
3 


698 
8 


2-41 
8 


888 
13 


5-09 
10 


6-5S 
14 


3-31 


S-88 
17 


8-12 
12 


3-53 

211 


9-28 

8 


3-03 
14 


4-35 
11 


5-77 
18 


5-75 
23 


10-S3 
15 


4  25  10-70 
8    I    10 


6-12i  10-05    9-32 


«-2« 
21 


0-52 
24 


SMS 
16 


1-81 
5 


4-30 
8 


2-08 

12 


1-30 
2 


1-61 
7 


1-72 
5 


4-11 
3 


8-11 

17 


5-35 
13 


.109 
22 


3-06 
11 


1-6S'  5-43 
15 


5-75 
15 


218    4-72 
12       18 


4-(15 
16 


2-5S 
7 


9-23 
13 


3.36 
6 


400 
8 


7-80 


5-94 
10 


7-83 
17 


3-37 
10 


8-81 
13 


2-08 
18 


1-36I  5-8S 


3-33    8-81 
15       20 


022 


1-97 
6 


1-63    400 


U 


S-(1I 
12 


2-73 
13 


4-67 
12 


3-10 
6 


11 


10-111 
18 


13  35 
11 


5-08 
13 


2-30 
7 


1-04 
3 


1-95 

4 


2-Sl 
6 


0-87 
8 


199 
« 


1-75 
3 


2-16 
8 


0-26 
5 


4-11 
9 


I -OS 
2 


1-11 
U 


0-2-J 


6-93 
10 


a-93 

7 


4-12 
U 


0-72 

4 


5-83 
0 


2-50 
3 


207 

7 


5-80 
7 


5-23 
18 


2-58 
14 


4-72 
14 


6-62 
11 


5-1I5 
19 


8-14 
17 


'  Corer.  ohIt  Ian  13  days  of  month  j  otscrrcr  sick  balance  of  '^h. 


3-41 

22 


8-70 
21 


728 
14 


4-03 
8 


3-42 
7 


5-5 1 
15 


4-42 

17 


10-25 
19 


3-21 
14 


5-10 
10 


RalnfaU. 

TENNK9SEB. 
Kashinllf.— 

Kainfall,  In.. 

Days  of  rain. 
Memphis.— 

Rainfall,  in.. 

Days  of  rain. 
AskW'iod— 

Kainiall,  In.. 

Days  of  rain, 
Austin — 

Rainfall.  In.. 

Days  of  rain 

TEXAS. 

Galveston.— 

Rainfall,  In.. 

Days  of  rain 
[ndinnola.— 

Rainfall,  In.. 

Days  of  rain, 
Palestine— 

Rainfall,  In.. 

Days  of  rain 
Xeiv  LJlm— 

Ralnfiill,  In.. 

Days  nf  rain 
Fort  E.'Jiot— 

Rainfall,  in.. 

Days  or  rain 
Cleburne— 

Ralnfiill,  In., 

Day.s  of  rain 
Clar!c3rUle — 

Rainfall,  In. 

Days  of  rain 
Austin- 

Rainfall,  In. 

Pars  of  rain. 


3fgy, 


3-58 
11 


6-46 

14 


3-90 

7 


3-47 
6 


8-42 
13 


7-01 
12 


15-25 
13 


6-29 
10 


12 


7-85 
11 


6-53 
13 


Jiitie. 


1884.  1883.  1S82.  1884.I1883.:18S2.  1884.  1883.  lr'»2.'1884.  1883.1882 


7-31 
19 


91) 
18 


eiis  3-79 

17       17 


2-51 
IS 


7-27    4-92'  4-13 
17       IS  I    12 


Jtitu. 


'Aug'tst. 


5-10    ri-80    3-80    4-5D    1-53 


3-91'  8-40 
7        15 


6-01 
lb 


3-59    6-58 
9    I    10 


2-851  7.50 


4-21    0-821  g.40 
14       10        7 


430 
0 


12-23 

7 


7-43 
15 


084 
10 


7-50 
10 


2-65 
8 


2-82 
8 


6-88 
13 


10-09 
11 


1-48 
4 


1-01 
11 


1-7.3 
13 


3-38 
0 


1-88 
8 


0-16 
4 


1-77 
7 


0-R3 
6 


0-Sl 
2 


154 
S 


884. 

1883.  I 

3-18 
12 

4-81 
18 

2-38 
13 

1-78 
11 

700 
14 

7-30 
U 

3-95 
12 

8.35 

1-10 
5 

1-S3 
u 

0.33 
4 

0-81 
10 

0;'^ 

1-28 
10 

0-rO 
0 

1-22 

129 
9 

287' 
5 

0-33 
2 

012 
4 

0-00 
(1 

4-03 
17 


4-18 
17 


4-10 
12 


9-40 
12 


431 

18 


2-45 
S 


2-81 
11 


4-39,  547 
10       15 


!-83    3-40 
10  I    17 


1-70    530    6-85 


2-29 
4 


3-55 
4 


7-45 
10 


1-771   109    Ofi 
7         10       20 


1-28:  0  32    903 
12  I     6        18 


c.-.52i  0-80    0-30,  6-33 


18 

2 

2-44 
4 

0-21 
4 

6-63 
11 

5-80 

13 

0-82 
6 

4-65 
3 

0-04 
.5 

6-W 
12 


4-63 
10 


1-53 
7 


Thermometer. 


May. 


1.884.1 1883.  1SS2. 


VIRGINIA. 
Iforfnlk.— 
IliiShost.... 

Lowest . 

Avoraizo 

N.OAR'LINA 
IFihjiin^on.— 

lliKliest 

Lowest 

Average 

ITfldon.— 

Highest 

Lowest 

Average 

Kitty  Hawlc— 

Highest 

Lowest 

Average 

Charlotte-- 
Highest..  -. 

Lowest 

Average 

Murphy— 

Highest 

Lowest 

Average.   ... 
Mid.  Cape  Fear- 

Highest 

Lowest. 

Average 

8.  CAROLINA 
CTirtWesfon.— 

Highest 

Lowest 

Average 

Spartanbi^g— 

Highest 

Lowest  

Average 

.4  iA  en- 
Highest 

Lowest 

Average 

Sfrtfefcura.— 

Highest 

Lowest 

Average 

QEORGIA. 
Auyusta.— 

lligheat 

Lowest 

Average .... 
Atlanta.— 

Highest 

Lowest 

Average  .... 
Saranjian.— 

Highest 

Lowest 

Average 

Columbus.— 

•Highest 

Lowest 

Average... . 
Macfm.— 

Highest 

Lowest 

Average — 
Rftme. — 

Highest 

Lowest 

Average 

Forsyth.— 

Highest 

Lowest 

Averag**  — 
AndcrsonvUle 

Highest 

Lowest 

Average..,.. 

KLOKIDA. 

Jacksonville.— 

Highest 

Lowest 

Average... . 
Ctid'tr  Keys.— 

Highest 

Lowest 

Average 

Archer— 

Highest 

Lowest 

Average 

Madison — 

Highest 

Lowest  ...  . 

Average 

Sanfirrd— 

Highest 

Lowest 

Average 

ALABAMA. 
Mimtgomery. — 

Highest 

Lowest 

Average 


01-1  89-0  88-5 
3i-9  41-0  450 
08-0    88-3    83U 


880:  8V0,  S5-5 
51-2  480  4;il 
890    83-5 


03-0 

too 

68 

890 
42-5 
85-8 

88-5 
46-8 
69-3 

850 
43-0 
5S-0 

88-0 
500 
74-3 


9t-3 
60-5 

74-8 

86-0 
53-0 
683 

90-0 

54-U 


86-0 
53-0 
71-1 


90-0 
545 
74-0 


Ol-Ol  9!)-0 
410  4.S-0 
78-3    83-0 


86- 

47-0 

630 

85-5 

40- 

68-4 

85-0 
31-0 
030 

86-0 
530 
71-0 


91-0 

48-0 
70-8 

880 
46-0 
60-7 


83-0 
4:10 
69-4 


910 
430 
70-5 


87-0 
440 
61-4 

87  0 
4.50 
65-3 

800 
370 
60  0 

86-0 
50-0 
69-9 


I        Aug.i4. 


ISM.  l-ija.iloo/.  1884., 18t3   1««.  1884.  1883.11882. 


92-5 
53  0 
734 


89 

51-0 

73-9 

91-0 
53-0 
72-4 

91-0 
520 
71  1 


81-4 
77-4 


91-0 
«7-0 


953  00-0 
6S-5  56-0 
78  9    72 


93-0  93-5 
62-0  5S-0 
77-2;  7iJ-» 


930  99-5  97-0 

57-0  59-0  1.4  0 

78-8  76-Oj  78-8 

94-0  93-5  00-7 

5«-0'  570  «|-5 

73-0  730  7;-0 


Ul-0  93-8 
51-5  80-0 
70-7    7?-2 


8T-0 
49-1 
87-7 

930 
540 
73-3 


83-0 
570 
71-5 

90-n 

0-3-0 
77-1 


98-5 
01 -4 
77-4 

89-0 
500 
73-0 

08-0 
010 
77-2 


03-4 

80-8 
77  2 

800 
BOO 
W-0 

91-0 
88-0 
81-1 


87-0  891  99-0  970  930 
51-5  5*-i  Ol-O  830  B92 
11-7    75-0    803    79-3    82-2 


81-0 
49  0 
68-6 


90-0 
4S-0 
09  7 


85-0  87-0  880 
560i  40-0  4511 
7U-9    68-5    80-3 


00-5 
5''-0 
78  1 

89-0 
5S-0 
77-0 

980 
51-0 


91-0 
540 
71-0 

8S-0 
59-0 
74-3 

93-C 
115-2 
74-4 


00-7 
82-3 
76-5 

90-0 
80-5 
77-0 

95-0 
010 
803 

98-0 
80-0 
711-5 

91-7 
83-2 
78-9 


931 
59-4 
71-8 


870 
51-0 
09-9 


89-n 

630 
72-4 


920 
57-5 
742 

F9-0 
57-1 

70-8 


940  91-0  91-0 
.11-0  50-0.  58-3 
72  7    72  8    73-0 


91-1  8S0!  90-0  980 
44-0  500]  B3-0  720 
72-0    738    750    81-0 


980 
540 
75-0 


03-0 
63-0 
78-U 


930 
64.) 
790 

91-0 
510 
7ii-o 


8.5-0 
81 


88-0 
40-0 
690 


88-0  91-0 
43  0  58-0 
8'JO,  740 


86-0  81IO!  93-l> 

420  43-0,  ."jil-0 

63-0.  670    72-0 

88-0  8-VO'  93-0 

43-0,  60  0'  030 

70-8i  70-11    74-2 


91-8 

00-11 
78-4 


89-51  89-5 
64-0;  hi-O 
73-9    710 


87-0 
500 
73-1 


91-11 
61-0 
73-a 


91-3  900 
44  0  47'H 
71  ^    70-4 


90-0 
60  0 
70-0 


970 
.57-0 
78-6 

113-0 
53-0 
78--' 

98-5 
63-0 
80-3 

95-0 
60-0 
82-0 


030  930 
62-0  5S-0 
780    780 


93-3  93-0 
84-5  03-0 
78-8,  7?-9 


670  93-0 

8R-5  88-0 

81-5.  780 

102-0  1000 

02  CI  63  0 

7081  780 

99-5  98-0 

010  6.-0 

79- Ij  78-1 

975  04-0 

01-5  600 

80-5,  78-2 

90-0  880 

57-0  51-0 

61-7  72-0 

950  93-0 

63-0  68-0 

82-0;  80-2 


92-4  91-5  92-0 
84-,l  81-8  84-0 
780    76-2    77-3 


90  0  98-5 

83-.1  03-11 

70-9i  78-2 

92-0  980 

02-0  54-.1 

73-4  73-5 


93-7 

880 
758 


90-5 
63-9 
73-6 


030 
70-0 
79-8 

92-0 
84-0 
78-0 

90-5 
03-9 
75-0 


91-5  940  92  0 
83-0  60--'!  81-0 
73-0    78-9    76-4 


92-0 
0811 
78-8 


850 
5.5-0 
87-0 

930 
Hl-0 
79-4 


10!-0  94-0  90-8  91-0 
T30  870'  H7-8  650 
83-4,  81-31  78-9    7»- 


1000 
8.-0 
61-0 


920 
r.20 
70- 


03-0 
64  0 
73-5 


910 
05-8 

8J-9 


90-4  95-0  910  89  0 
6,1-4  620i  800  80-0 
78-0,  8J-8    78-;    7.1-1 


98-0,  030 
58-C-!  .54-0 
71-0    780 


98-0    90-0    91-0 
6V0    82  0    601 


1000  91-0  93-.'> 
71-7  6-3-8  "4-0 
83-4    79-2    79-1 


9.10  911-5    9i  5 

88-5  7-20    671 

82-41  84-4    81-5 

93-0  07-0    93-0 

73  Ol  72-0,  65-0 

800  81-0    811-0 

1130'  On-0   91-0 

870l  Oli-Ol  810 

82  Ol  810    70  u 


91-0  930    93-0  93-0  900 

o'lO  52  0,  03-0-  Ol-O  600 

77-0,  72-0    78-0  BO'O  7 

M7-o!  970    940  98-0  91-1 

89'0  65-0;  7-iO;  74-0  6S' 

7'J  8  W-7    81-4  83-8  783 


98-3 
69-0 
73-6 


91-81  95-(i 
81-7  03-0 
70-9    80-9 


91-0 
62  0 
78-2 

IIO-O 
0,3-0 
87-1 

98ii 
76-0 
79-0 

91-8 
62-8 
76-8 


90-8 
70-3 
82-1 

90-0 

7o-u 
79-0 


95-5 

"5-0 
81-1 

91-0 
6S-0 
79-9 


930  98-0  9t(. 
6r2  8.1-5  730 
829    81-1    80  9 


Ul-n  92-3 
700  8H-4 
82-5    83-0 


91-0 
71-0 

80-il 

09  0 
710 
82-7 

97-4 
89-8 
81-3 


04-0 
71-0 
82-3 


04-1 1  98-7  97  8  94-8  93-«  OlO 
69-8  630l  80-8  63-0;  8^-2  'HI'S 
73-8    79-2    70-8    81-0!  x.3-4    7S-I 


9 

711-0 
81-5 


02-3 

80 

7o-7 

98-0 
630 
600 

91-0 
02-0 


95-0 

60-0 
77 


91-0 
83  0 
78-9 

920 
0(10 
77-4 

930 
115-3 


850 
850 
r20 

91-0 
69-0 
80-2 


97  0 
88-0 
81-7 

94-0 
600 
86-7 


92-0 
85-0 
77-3 


94-0 
64-0 
70-3 

870 
680 
74-2 

080 
68-5 
80-7 


93-0  94-0 

74-0  72-0 

810  83-0 

940  91-0 

63  0  830 

780  790 


0!0  930  830 
!-v3-0  630,  43-0 
700.  74-0    65-0 

98-0  91-0  920 
6301  63  0!  TOrO 
79-j|  79-3    7S-7 


9S-7 
09-5 
81-7| 


C35l  94-5  90-0 

700  7  -01  69-0 

79  81  8(1-8  81-8 

92-3  9rt-ol  92-0 

OU-0  7i-0,  700 

81-2  Ki-7l  81-4 

90  0  93-0  .... 

710  72-01  .... 

7J-5  81-i 


986 

7. 1-1 
8U-0 


97-1 
62-2 
7  -4 


98  0  92  9 
630  8;-o 
.so-3    7H-8 
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Thermomftn. 


U«Mlr.- 
IllKhrat 

l.MW<^llt 

AViTdK*! 

Crrrtu  S^^r'ga.- 

111   h<>..t 

LonroMl 

A  v<>rutf<  .  .. 
fStlmii  — 

lIlKIIOtt 

Ijnwt^st 

Avenitfe 

MiKliOst 

lAiwest 

Avnniice 

I.IU  ISIANA. 
.\ftt'  iirlfnfu.— 

11Ii;Im'»1 

l...ni'»t 

AvtTiyte 

Mr.  ■Y|.nr(.- 

Iluhi'st 

l..'ii.'»l 

A  v.Tiitfe 

(Iratul  f '(it«'au— 

lliKlient 

Lowest 

Avenwe 

WlSMSSICfl 
Cohtinbua,— 

lli^hoal 

l.i'Wt'st 

Avt-rnne.  ... 
Vir*.«//iirff.— 

Ililihoat 

J.uwc»t 
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Tlie  following  remarks  accompany  the  month's  weather 
roport8  for  August,  1884  : 

H'e/i/oii,  .V.  C— The  present  inilli'atl  -lis  are  that  tliere  will  be  an  avi'r 
cf  c-ii.p uf  boib  coin  and  cotton  lu  tbl.s  section  if  tUe  frost  !»  not  vii 
..rl.v. 

'    'irflr.  A'.  C  — Droiiglit.  whirh  liiiR  been  more    or  Ifss    prevalcn 
urn'W  Mrips  of  coonti-y  pani.'illy  e.xeept«ill   for  tlie  past  ilin  , 
■      ,  .>.ol  wbi  h  still  eoiithiui;-..  lot    iijjoruit  cotton  seriously.    TUer 
111  I),  litno  or  no  top  irop.     In  some  places  Ibu  plants  are  now  witUtred 
I  il  'lii'  (I  U|i  |i:iHt  rreovciy. 

''o(«m6.<x.  Oij.— Crips  in  this  whole  section  b.iTe  been  lj.idly  Injured 
y  iirou.  ht,  but  it  is  Ii.ii-d  to  say,  at  this  time,  to  what  extent.  Cotton 
^  <  IHiiiine  rapidly,  aud  should  luis  w.-ather  uoatiuue  for  afewweelis, 
:ie  erop  iu  iIhb  se.aion  will  b.i  uiarlceti-d  »a  eai-ly  as  last  year. 

■lacoH,  (J(i.— rii.;ro  b  s  iieeii  (ro  .siderablu  cbani^e  iu  the  crop  outlook 

lie- iiiy  last  report.    After  a  larno  ma  mut  of  ralu  in  July  and  sonn! 

ti!y  ill  Aujfiisr,  the  dry  wrathi!    »ei  lu  about  August.  lO,  aiidooiitiuncd, 

lid  It  U.1S  .ouH  uiui'b  btun,  CHiisliK    otton  to  atop  growing  and  dry  up. 

'  iHiiig  bolls  iliop  r.ipidl.v.    R  liiis  ar  ■  reported  iu  some  plac.-s,  battheri- 

1  IS  hi-..  M  uone  III  town.     Ii  is  \ery  dilli  ult  to  form  any  correct  opiiii'>u 

"I  1  lie  Clip.    Uepoiis  are  conflicti  K.  in  I  crops  are  very  spotted.    I  fear 

riiiTis  iKiw  will  not  save  the  lop  oi-  .ii.     Ootiou  is  opening  rapidl"  an  I 

I'lcKlug  Is  now  general.    I  tbluk  lue  o  itiurn  In  this  section  can  hardly 

cxtcca  last  year. 


Fitrty'K.aa.  -  In  many  plitora  drjiiKht  of  orer  ibrM  wMlM,  •n4  wranl 
days  of  very  hot  weather.    U|>  to  tills  lime  then)  la  Ima  dropplnifof 

fruit  lliaii  eoininon.  rro»|i<ii-ts  genonilly  eiiioiiraaing  for  oottou.  Very 
little  lileltiiit;  vet.     Two  wei-lis  bi-liliid  in  this  rt-spiM-t. 

.<«rf«r«oiiri///:,  «.i. -I.itier  liair  of  luoiith  v,  rv  drr.  but  n*  •  wboln 
Ani:ust  .  as  lieeii  favoiuble  to  mnturlog  oiOJ.*,  especially  cotton,  which 
is  turning  nut  well. 

Archer.  Fla.—l  'otton  erop  looking  very  bad  with  rust.  Not  on»-bair  a 
crop  is  Itkelv  to  Im  fc.itiierird. 

(Ireenr  ■•■itrings  Ma.  Iliiins  remarkable  light  this  month.  A  drought 
very  liiliirioiis  to  the  cotton  crop  rontlnned  no  irly  four  weeks— August 
4th  tn2:)ih— ;)-70  lnrh>'S  railing  Aigu-it  4.  and  0-3 1  Inch  on  August  'iit. 

A'sio  OrUatit,  /<a.  — Dro  iglit  tbrouglioii!.  the  Stale,  o^pjclalijr  tba 
noriliero  inirt,  by  wliieh  eotUiii  has  Biilfiirod  greatly. 

Shrtvepnrt.  Lrt.—Oi-ops  are  said  lo  be  iii.iterially  damaimd  by  tba 
droiiglit  which  bai  provalltd  lu  this  s.'Ctton  for  ibi;  past  few  wrnl<s. 

Oraiul  Out  uu,  /.'«.— Drought  (with  slight  showers  only)  since  Juno  24. 
Cotioii,  first  crop  good,  bur.  second  crop  scorched  by  tUe  neat. 

Columbus.  ,Uifl*.  — Pryest  month  foryenrs. 

Yifki'nirg,  Jfim.—l'l  inters  In  thisvlclni'y  report  rain  a%  mueh  needed. 

Broakh'tren,  Miss  —Cotton  doing  very  well  up  to  the  prOMnt  time.  I 
think  u'fnir  orop  will  i>o  made  if  th:t  w.rini  do  not  take  It. 

(ireenrille,  Jffiu.— Excessive  drought  causing  shedding  to  considera- 
ble ex  ent. 

Itomtt  liln,  Xrfc.— Very  hot  and  dry  month;  no  rain  slnoe  tbeTttk. 
Crops  diim  igi-d ,  colt  m  on  the  uplands  nearly  burned  up. 

neUna,  ^r*.— Rainfall  has  been  but  slight  and  crops  are  siiirnrlag 
badly  over  fully  nine  tintlis  of  this  neiglib  >rhoiMl.  ns  ihn  rain«  liavo 
be-n  Very  p.rtial.    U  ist  reported  In  m.inv  nlacesand  shedding  bully. 

Keatpmt,  irK  — Tbere  has  been  but  very  little  rain  anil  what  li is  f.illen 
has  been  veiy  liglit  showers.  Indie  iiion^  of  Its  being  dry.  At  this 
wi-itliig  It  is  very  eiol  f,.r  this  so  ison  of  the  year  owing,  I  think,  to  a 
heavy  hail  storm  sold  to  he  tlfceen  inlliM  snuth  of  this  pnlu'. 

for*  .S-|/ii/A,  A»fc. -The  pro.spcct  for  eot.ton  and  eoi-ii  Is  bntter  than  at 
this  time  last  y<  ar.  Cotton  ptisking  has  coiutnonoed.  From  the  :id  to 
Ibe 'J5tli  the  weather  was  cool;  since  when  high  temperature  has  pre- 
vailo  I.  bringing  th,i  nvera;:e  lempcratureuptonearlytbenorm.il.  No 
daiiia'.re  bv  storm  dnrini;  month. 

Anliwoid.  TeiiH.  -  Very  d  y  during  month.    Cotton  not  pr.im'sini. 

CUbiirne,  3'r-r.  — The  drought  and  hot  air  have  parched  ve.trttstlon.  the 
cotton  crop  being  reduciMl  in'.toh  below  an  av -rare.  Tli.M^ro,)  In  tbU 
C'luuty.  unless  there  happen 4  a  Ute  frost,  will  bj  but  little  ov.*r  one- 
third  f  ill.  Appoiirancet  iudicate  a  ctmtiuuauoo  of  dry,  bot  w.-ath  ;r  for 
some  lime  to  eotn-) 

Vlarkso  ie.  r.'X.— The  Ijest  citton  crop  in  this  e  ninty  sinfe  the  war. 

Au'(i<i,  Tei  -The  amount  of  rain  w.is  inapprenia'i  e  on  the  ISth,  19th 
and  l!4tb.    R  lin  badly  needed;  prospects  for  uuttou  oroi>  pre:ty  slight. 

EGYPTIAN  CIOTTON  CROP. — Advices  from  Alexandria,  of  date 
Aug  ist  23,  are  as  follows:  "The  news  from  the  interior  con- 
tinues to  be  good;  the  prospect  could  not  be  better.  The 
temperature  continues  to  keep  cool,  while  the  Nile  has  began 
to  fall  slowly." 

Texas  Crop.— The  GalveSton  Daily  News  of  the  9th  inat. 

gave  reports  on  the  cotton  crop,  of  date  Sept.   8,  from  all 

sections  of  the  State,  which  were  summarized  editoriallx  as 

follows: 

"The  crop  reports  pubU<hel  by  Th',  Xews  this  morning  show  asome- 
what  poor  prospect  for  even  <aa  ordiuar.v  outturn  of  c.>tton  for  tliH  year 
1884-85.  In  some  few  sections  of  the  State— but  the  sections  are  limit- 
ed—the  prostieet  Is  averagely  fair,  \-et  taken  4ks  a  whole  ihe  outl>>olt  is 
far  from  fi,ktteriug.  The  record  made  up  this  morning,  being  as  late  aa 
th"8lhor  Be  it..'m!)er,  gives  ai  apprediblo  ld.!a  of  w  44t  th.>  crop  U 
likely  to  oc  The  severe  rains  and  floods  iu  the  spring  an  1  e  irly  sum- 
mer retaided  pLtnting  oper.ition8  to  such  an  extent,  that  tie  cotton 
crop  wii.,  th 'own  from  one  mouth  to  six  weeks  late,  and  tills  being  fol- 
lowed by  a  tw  ,  months*  iirourh.  the  plant  was  chi^cke  t  an  I  cu  of  ita 
fruit-bearliig  capacity.  In  a  few  sections  of  the  State  theSd  conditions 
did  111  t  prevail,  out  this  will  not  prove  of  sulh-ieiit  uous-<iue  lee  to 
bring  iiie  average  up  to  anything  like  fair  prop  )i-tions.  Th  i  acreage  In 
cotton  Is  ostitnated  at  from  10  t  >  13  per  cent  increase,  b  it  the  general 
coiiiliti' II  at  tbiH  iini)  is  perhaps  20  per  cent  uiorse  thai  it  was  last 
.year.  I'lie  rains  that  have  fallen  recently  have  comn  too  late  to  be  of 
mncn  udvaiicigi.  [f,  is  possible,  with  a  very  late  fill  an  I  exij-einily 
favornble  eoiidltions  fro'u  now  on.  that  snius  ootton  m.ay  Im  bsnetttted 
tip  refi-oni.  out  ili«  great  bulk  of  the  crop  is  cut  Irreti-ievaldy  short. 
Theie  8  u  >w  more  danger  from  continuous  r-ilas  d  liii'.;  inj,iryto  tb.) 
i-rop  tliaii  there  is  possibly  of  benellt  tip-rifi-om,  and  all  ill  it  may 
re  isoiiaiily  be  expected  froi'u  now  on  is  thit  the  on  iditio  i  will  h  dd  its 
own.  Oreoni-se  it  would  be  purely  problomatloal  t  >p-ediet  as  lo  the 
soe  iflo  cotton  oiitturu  u(  the  Stite  for  lsSl-S>,  but.  <ili  lodioaiions 
point  to  even  a  shorter  crop  thiQ  thatof  the  ,v-^at- ju -t  c^ose  I.  A  good 
g.ii's«cr  would  strike  sooiawhere  betw^eau  l,00(),OJl>  and  1,10>,OJO 
bales," 

Comparative  Poet  Receipts  and  Daily  Crop  MovBJonrr. 
— A  coin|Kirison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  s.ima  day  of 
the  month.  We  have  consequently  added  tO  our  other  standing 
tallies  a  daily  and  monthly  statement,  that  the  reader  may 
constiiiitly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1383,  has  been  as  follows. 


UotUh!  , 
kerrir  ' 

■fepf 

l-itJ3 
313.812 

1882. 

1881, 

1880. 

1878 

1878, 

326,656 

429,777 

458.478 

333,64 

388,848 

).-!0:- 

l.O4tt0(>2 

980,584 

833,195 

968,3 1>^ 

888,49 

689,364 

1 .0.10.3811 

1,094,697 

974,043  l,006,.'i01 

942,-27 

779.237 

i>.%n.H.W 

1.112,536 

996,807  1,020,802 

9.'»6,»Hl 

8tl2.8M 

187.72SI 

752,827 

487,727 

571,701 

647.14 

616.737 

.18^,938 

595,598 

291,992 

572,728 

447,«l- 

561.834 

•1,... 

24l,M4 

482,772 

257,099 

476,58-J 

2«t.!tl.-I 

302,935 

VprI 

'.11,75,5 

284,51!! 

147,695 

234.246 

15S,0J. 

166.459 

<ay  .   .. 

4.5,t>is 

185,523 

1 13,573 

190,044 

lio.oo-; 

84.399 

'uno. 

3I.6S2 

78,501 

68,679 

131,871 

88.15.) 

39,473 

fulv 

1»,504 

42,299 

36,390 

78,572 

51.2.58 

13,988 

August... 

1  ■•.tee 

58,388 

45,143 

115,114 

67,172 

18,081 

Corrcl'iis 
romlyear 

3l>,832 

24,837 

17,844 

123 

42,714 

433 

1  8  .<..375 

6,019.735 

4,720,361 

5.874  090 

3,001  6;2 

4,447  276 

.--ere'tagt^t 

>i  tot.  port 

rec  ipts 

Aug.  .1.. 

99-59 

99  62 

lOOOO 

9»•l.^ 

99  99 

OorriHrlioii 

s..  

00-41 

00-3  § 

0000 

<iO-8> 

OJOl 

Total  iH.rt 

receipts. . 

100-00 

ICO-00 

100  00 

100-00 

100-00 
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Tliis  statement  shows  that  up  to  Au-.  31  the  receipta  at  the 
ports  this  year  were  1,169,103  bales  les3  than  ^n  lSS2rSd  and 
130  211  bales  more  than  at  the  same  time  m  1881-«J.  lue 
receipts  since  September  1,  laSt,  au-l  for  the  correspondmg 


period  of  tlie  live  previous  years  have  been  as  follows. 


1891. 

1583. 

1832. 

1881. 

1880. 

1879. 

;e«pt.i 

2.H44 

2,765 

5,0-.5 

5,600 

5,037 

3,490 

"    2.... 

2,54P 

8. 

2,890 

10,356 

5,6C9 

1,318 

"    8.... 

2.0-2 

7,215 

8. 

10,182 

10,512 

l.Sitl 

"     4.... 

2.519 

3,996 

5.868 

a. 

6,474 

2,261 

"    5.... 

6,011 

6.169 

3,39t 

18,859 

8. 

4,927 

<<     6.... 

3,7li4 

4,969 

5.036 

9,0  31- 

14754 

2,104 

"     7  ... 

8. 

8,194 

4,493 

7,637 

9,3  l.T 

B. 

"     8.... 

8.206 

8,143 

6,105 

8,1?1 

8,616 

5.454 

"    9.... 

5,61b 

8. 

6,405 

13,79; 

11,096 

5,121 

••  10.... 

8.396 

13,920 

8. 

13,051 

10,862 

4,87s 

♦'  11.... 

6.214 

9.486 

11,202 

8. 

15,646 

4,3 -iS 

"  12... 

10,45S 

8,03;' 

5,64r 

le.sori 

8. 

7,S36 

"  13.... 

8,57P 

9,17? 

7,474 

17,797 

20.^42 

7.069 

«  14.... 

8. 

15,283 

8,P4i 

11,674 

15,117 

8. 

"  15.... 

ir.-^co 

11,712 

10,742 

10,8-» 

13.9.'i9 

15.628 

"  16.... 

10.20.'> 

S. 

8,060 

21,062 

16,191 

12,215 

"  17.... 

12,970 

2!.88S 

S. 

16,361 

20,901' 

12.995 

*•  18.... 

15,S9T 

11,760 

16,59^ 

8. 

18.170 

11,071 

"  19... 

16,996 

15.195 

9,606 

17,206 

8. 

14,95i 

Total  ... 

13?,162 

15S,222 

117,519 

216,2at< 

203,500 

120,907 

Percentaf 

(6  of  total 

port  rec* 

pt8Septl9 

02-77 

ofas 

04-58 

03  46 

02-42 

lotal  lules. 

B  vi.TiMORE— To  Liverpool,  per  steamfir  Hiimarao,  1,086 Lde 

B.XTON— To  LiTcrpoo  ,  per  steuTier  SIi8,siiui-i,  \^f> 199 

PdiLADELPHiA— To  Livei'iool,  per  steamer  Brilish  Prluccas,  1 ,029      1,029 

Total  12.773 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Am8\lam  <£ 
Havre.   Bremen.  AnUv'-rp.     Genoa. 
116  200  400  3   0 


Liver-tf^ol. 

NewYorlr 9,371 

IJaitimi.re 1,08'! 

Bi«i."ii 199 

Philadelphia...       1,029 


Tnlnl. 
10.459 

1,086 

199 

1,029 

Tot.ll 11.6fc8  115  2uO  100  370  1-2,773 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

G.U.VEST(ix— For  Vpr.v  Ciuz— Sept,  12-Bris  Rolil,  500. 
Niiiv  Oki.kaxs— For  l,iv>-!p  tol-  Si-pr.  13— steamer  Chancellor,  3,231. 

Ko^TON— For  Liverpool  — Sept.  16 — riteanier  Iowa.    . 

Baltimouk— For  Liverpool -Sept   lb — Steamer  Il.iiioveilav;,  2,574. 

Fur  Urcmru— Sept.  11— Steamer  Niirubera,  7;-(i. 
PniL.\D;ii.riJI  v — For  Li\erpool-  Sept.  16— steamer  Pennsylvania,  532. 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  19,760  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1883  and  20,9i3  bales  more  than  they  were 
to  the  same  day  of  the  mouth  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  September  19  in  each  of  tlie  years  named. 

Jute  Butts,  BAaaiNO,  &c.— Tliere  has  been  a  good  demand 
for  bagging  and  the  market  is  steady  in  tone  with  sellers  ask- 
ing full  rates.  There  have  been  a  few  inquiries  for  large  par- 
cels but  the  bulk  of  tlie  orders  are  for  present  wants.  For 
the  small  lots  sellers  are  quoting  \)%c,  for  1%  lbs.,  lOJ^c.  for 
\%  lbs.,  lie.  for  2  lbs.  and  11^4 c.  for  standard  grades,  but  a 
shading  of  2}^@  5  per  cent  can  be  obtained  on  large  parcels. 
There  have  been  sales  of  2,030  rolls  various  grades.  Butts 
have  not  been  active  though  a  fair  inquiry  is  to  be  noted  and 
prices  are  about  steady.  For  paper  grades  the  quotations  are 
13;^@2c.,  while  bagging  qualities  are  obfainable  at  2^^@234C. 

The  Exports  oi'  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  witli  last  week,  the  total  reaching  10,459 
bales,  against  14,488  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1881,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  Corrou  (b.vles)  fsom  New  tork  sincb  Sept.  1.18^4 


Cotton  freights  the  past  week  have  been  as  follows: 

SaUir. 

Hon. 

*Ul2°32' 

Wtane^ 

*ei  s^^32' 

Tkurt. 

\4®''-2* 

Frl 

Liverpool,  steam  -/. 

>a  i'^S-a' 

le®532' 

^32* 

Do          8ail...rf 











Ilavre,  steam c. 

"32* 

»32* 

I132' 

=  '32' 

1'32' 

lUo» 

Do      sail c. 





.._ 

.... 

Bremen,  6t-aui..c. 

'l.* 

■'is* 

"16* 

■'w- 

'18- 

'l8* 

Do        eail....c. 













Hambnrx,  stcam.c. 

6.6* 

^16' 

»1«- 

61a* 

6l«* 

^18* 

Do         sail c. 



... 







Amst'il'm,  steam.c. 

%* 

%* 

V 

Sfl' 

3tt* 

45 1 

Do         sail . . .  c. 

.... 





.... 

Ueval,  steam. ...rf. 

'32* 

733* 

■^33' 

733* 

•'ss- 

'32* 

Do      sail c 

.  









B:ircelon..,stoara,c, 

=,»* 

6).* 

616* 

^6* 

5l«' 

5lB* 

Genoa,  steam c. 

Ifl- 

Ij. 

V 

H- 

>3- 

13. 

Irli  8te.  ^t.^-am  .  c. 

»18' 

»16* 

9l«' 

»ia- 

"16* 

»1»* 

Au'werit.  steam,  c. 

5,.- 

5l«- 

6,«' 

^m* 

"IB* 

6,»* 

-  (V)iiiiireBsed. 
T.T\7Ti-t7PnnT. — 1 

tP 
^v  ra.blp 

er  100  lbs. 
froTii  Tavemnnl 

.  we  hfl.\ 

'p  the  fo 

llowinflr 

statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.     We 
add  previous  weeks  for  comparison. 


Week  endiny— 

Total 

since 

SeiJl.  1, 

26.605 

267 

26,372 
419 

Same 
peri'id 
ftrevi'us 

f/ear. 

Exported  to- 

Au'i.     Sept. 
28.          4 

^epl.     Seiil. 
11.         18 

13.909^   9.374 

7.833  '.0,4.53 
\:iii^       26T 

23,1'  5 

other  British  porta 

l.--'50 

Total  TO  Great  Britain 
Havre 

9,116 
83 

10.720 
126 

13.909    9.374 

£03'       115 

203        11=. 
371       200 

'.'.'.'.'.'.\   "406 

21,3,j.) 
C,679 

Other  Freuoh  ports 

85 

i".52i 

12ti 

■■91 '6 

301 

449 
571 

6,679 

1.919 

■J  1-7 1 

Bremen 

BaiultnrK    ......>■..... ... 

Total  TO  North.  Edkopk 

8pHln.Oi>'rto,aibralt'r,*. 
A.li  other 

1,9'Jl    1,200 

210    3,920 
620    

f2;j    ?,820 

371        600 

■.■."■.;   "zii) 

971 
■■376 

6,7z3 

2,9P3 
6U4 

!       370 

14,438  10,4.i9 

370 

3.197 

6rani>  Total 

11,912 

15,36(1 

28.662'  40,2.=.4 

Sales  of  the  week 1<ales. 

Of  whi'-h  exporter.s  to.ilc 

Of  which  speculatoifl  tooii.. 

.Sali-s  .\iii.-rii-.iu 

Ai'tnal  e.fport 

F'irw;ir,ieil 

I'lital  St  eU— E-timati-d 

Ofwiili-h  .Amer;eaii  -Kstim'il 
lot  il  iniii.ii-t    t  the  week 

or  whiih  Amerhau 

iViiiDunr  i.flo;i! 

Of  wliieh  Aiiieriean 


Aug.  29. 

55,000 
3  I  00 
2.01M1 

38,0011 
5.1  0 
3  000 
737,110 
4*6.000 

15,00i 
a.OOi 

81M-O1 

23,1  00 


Sepi.  5. 

G3.00I 

4.0  10 
h.OOO 

41.001' 

5.01  Hj 
5.000 

6^<7.'-0. 

417.0(1 
2  >  0  M 
15  001 
59.i>0ll 
19     1-0 


Sept.  12. 

57,000 
6,000 
2,0  .0 

38,»-H 
.'..OOi 
.^.0  11 

650. IMH 
38  l.OviO 
1 6  i)0< 
13,001 
U  v.OOl 
19.001 


Hept.  19. 

51.000 

9,000 

1.000 

39,000 

5.000 

:t,CiOO 

622.000 

356.000 

23,000 

13.000 

53,000 

26,000 


The  tone  of  the  Tjiverpool  market  for  spots  and  futures  each 
Jay  of  the  week  ending  .Sept.  19,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Shippixo  News.— The  e.xports  of  cotton  from  the  United 
States  the  jKwt  week,  as  per  latest  mail  returns,  have  reached 
12,773  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  rejxjrted  by  telegraph,  and  published  in 
the  Chko.niclk  last  Friday.  With  regard  to  New  York  we 
iinclude  the  manifests  of  all  vessels  cleared  up  to  Thursdav 
Ttight  of  this  week. 

JIEW  -yoPK—Tii  Liverpool,  tier  steamer*  Aurnnla,  1  50''        -  ''''' 
of  riii",tcr,  2.'  0-'....Cilj  of  Chicago,  1,12; Sirlui 


•Ci  „ 

„ -  ^  . Sirlus.l.fSi 

Wyoiiilnif.  I ,'"  2 

To  (lavi.,  pers'ianin    Lab  ador.  iis,'.'...."...'!'  " 

To  I  T' men.  per  Ktei.iiii-r  Kms,  -  0  1 [ 

To  Aiii-liTiliUL.  lar  sii,:ini,.r  fchiedn  ■  .    00  ....".'..'" 

To  Antwerp  ler^naim-r  Wo.-.u.riilatii*.  100. .■.       

To  tieuoa,  per  stiaau-rs  Brncailaile,  S?(' Got;ardQ'26 


9, -7 1 
1 

•-'10 
3"ii 
10 
370 


Spot 

aaturaai 

Motulay. 

Tuesday. 

Wednen, 

n  umd'y 

offer jd. 

.! 

iSl, 

10.000 

1,000 

Frutan. 

Marhet,   ■ 
U:,iOi'M., 

.Mid  upr's 

Mal.Oil'ns. 

S.iles 
bpec&exy. 

Stead;. 

100)0 
1,000 

Steady. 

6'l8 

6 14 

12, ..DC 

1.000 

Easier. 

8.000 

2,000 

Steady, 

a 

12.01"! 
2,000 

Quiet. 
Stead;. 

Quiet. 

6 

6>e 
8.000 
1.000 

Futuret 
Market, 
lz:30i'.M. 

.Market,   1 

4  P.  M.      ( 

Veryweik 
at  1--  4  de- 
cline. 
Vniel 
but 

»l.-«lv. 

Quiet  at 
I-m  d  - 

c:i,.e. 

Easy. 

Quiet  at 
a-04  de- 
cline. 

Quiet. 

Firm  at 
2-154  ad- 
vance. 

Steady. 

Weak. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Laverpo  il  for  eacii  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

t  ^^  Ttiepri ties  are  given  in  pence  and  Sith*.  thus:  5  rt2  meant  5  62-641'., 
vttd  6  03  mea^lH  6  3-B4fi. 


September.. 

uot  -  lot. 
October 

tot  -  > '  -v^ 
■Jov.-Dec 
i>eo.-  mil... 
iBn.-Fen.... 
-eb.-March 
Ma'-ch-Apr.| 
Vprll-.May., 
-'ay-  -line 
Junc-Jul;,, 


*ia.u,  Sept.  1 3. 


Op«n 


8  01 
5iS 
5l<8 
55; 
5  51 
S5S 
bbb 

.^M 

5iU 


High 


II. 

6  03 
5f3 
5«3 
5  57 
5f4 
5  08 
5  55 
ri58 
56) 


Lotv. 

II. 

6  03 
361 
6«H 
55! 
6  54 
5M 
S.-iD 
5  58 
5  60 


CUiS. 

A. 

H03 
5  83 
5  1-3 
55; 
5.n4 
553 
f  59 

r.  5-< 

5tiO 


nion.,  8ept.  15. 


Open 

d. 

ri03 
5  63 

5  51 
5  33 
5M 
351 

5s; 
559 


BUlh 


A. 
fl03 
it2 

S3-( 
551 
5  53 

5  54 
r.  57 

6  59 


d. 
1)01 
5  61) 

5  6,^ 
5  5'^ 
D5i 
S,S 

5  3tJ 

6  58 


A. 

flul 
910 

5  55 
5  5K 
5  5i! 
5.03 
5  5rt 
55- 


Tuea.,  »>ppl.  1 

>Vt%i 

Uith 

Low. 

It 

It. 

4. 

5  01 

6B1 

5  BO 

,55. 

55.) 

5  56 

.•S5I 

5  51 

55: 

6  49 

a4i» 

5  4S 

i54. 

5  18 

5  4« 

3lii 

511) 

5  4H 

5.'1 

951 

551 

551 

.■i51 

564 

657 

53; 

5  57 

16. 


CtlM. 

li 

560 

5S6 

9B1 
549 
8  4S 
5  49 
5  5l' 
5  61 
5  57 
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W*4BM..Hepl.l7. 


Beptombor 
g«rt.  Oct.. 

Oct«ibcr 

Oot.-N<>>... 

NoT.-Uoo. .. 

Deo.-jHn.... 

Jikn.-r«b  ... 

Feb.^Marcb. 

Mari'li-'Vpr. 

AiTll-Mar.. 

May-Juna.. 

June-Juljr 


,.'S5:' 


mi 

8  17 
S49 
3B1 
SSI 
6S7 


4.       d. 

8  5<>    SM 
BDt    SB) 


6:o 

6  47 
3  47 
S4a 
SSI 
SM 
SJ7 


B4» 

Bi7 

B47 

B48 

8  SI 

B  SO  I  B  93 

8  SO   b:6 


d. 

BBS 
8  8J 

S4V 
8  47 
8  47 
8  48 
8  81 


Tliar«.i  Mepl.  18. 


OiMn  fUfh  Low.  Clot. 


d. 

sai 

558 
BBS 
SSI 
8  48 

6ie 

SCO 
8B» 
8. "5 
S5T 


d. 
8  81 

&S3 

an 

8  4U 
6  4« 
830 

Bsa 

BBS 
BS7 


d. 

SS9 
BBS 
BBS 
S30 
8  44 
S4S 
B4B 
BS3 
SSI 
3&7 


d. 

SBD 
SSO 
355 
BSO 
8  4S 
3  48 
3  46 
3BS 
8  84 
CBi 


Vri.,  8cpi.  19. 


Optn  Bith\tx>w.  aua 


•d. 
BS« 

8  81 

3  47 
8  18 
B4J 
S47 
8  49 
8  31 
3  84 


d.    I    d. 
5  37    8  51 
BSi    8  31 


I 


8  47 

6  41) 
8  16 
8  47 
3  49 

3sa 

BBS 


B47 
B4I 
B43 
8  47 
3  49 
331 
654 


d. 

8  37 
6  82 

8  47 

BIO 
5  40 
5  17 
3  49 
BBS 

6:b 


BREADSTUFF  S. 

Fr.iD.VY,  r.  M.ScpteiuborlO,  1881. 
Flour  has  still  been  depressed  and  most  of  the  time  very 
quiet.  The  receipts  have  been  large  and,  owing  to  the  slow- 
ness of  trade,  the  stock  here  has  steadily  increased.  Low  ex- 
tras and  winter  wheat  patents  have  been  in  the  largest  supply, 
whilt)  fancy  spring  patents  have  been  rather  less  plentiful 
than  heretofore.  The  quality  of  the  spring  wheat  flour  is  in 
the  main  satisfactory  and  is  by  some  even  considered  superior 
to  that  received  at  this  time  last  year.  At  limes  a  slight  in- 
crease in  the  export  trade  iu  various  descriptions  has  been 
noticed,  but  latterly  the  transactions  have  been  sma'l.  Yes- 
terday, however,  there  was  a  better  business  at  steady  prices 
owing  to  the  advance  in  wheat. 

Wheat  has  sold  well  for  export,  and  the  speculation  has  like- 
wise reached  quite  liberal  iroportions.  Prices  in  the  forepart  of 
the  week  were  depressed,  owing  to  declining  markets  in  Europe 
and  at  the  West;  but  latterly  the  turn  has  been  upward,  owing 
to  stronger  markets  at  home  and  abroad  and  the  cDvering  of 
contracts  here  and  in  Chicago  by  exporters  and  others.  In 
two  days  prices  in  Chicago  advanced  3  to  4  cents,  under  the 
manipulation,  it  is  claimed,  of  a  well-known  operator.  It  is 
averred  that  exporters  and  others  have  oversold  September 
here  apd  at  the  West — more  especially,  so  far  as  that  section  is 
concerned,  at  Cliicago — and  the  smaller  receipts  there  of  late 
have  prompted  the  shorts  to  provide  for  their  outstanding 
obligation?.  Here  in  New  York  many  speculators  contend 
that  prices  must  go  still  higher.  The  Millers'  Association  at 
the  West  has  advanced  its  price  2c.,  and  it  is  reported  that  the 
latest  advices  from  some  fifteen  hundred  points  in  the  interior 
show  that  the  farmers  are  disposed  to  hold  their  wheat,  and 
only  sell  in  case  of  urgent  necessity,  it  has  been  reported, 
moreover,  that  a  well-known  Wall  Street  speculator  has  become 
interested  in  the  wheat  speculation,  but  this  is  denied.  The 
largest  transactions  of  any  day  this  week  took  place  yesterday, 
when  400,000  bushels  were  sold  for  immediate  or  early  deliv- 
ery, and  6,824,000  bushels  in  options,  at  an  advance  of  1  to 
IJ^c.  To-day  the  market  was  irregular,  opening  higher  with 
a  good  demind,  but  later  on  declining  somewhat.  No.  2  red 
closed  firm  at  89c.,  afloat;  87i^c.  for  September,  STJgC.  for 
October,  S'J:''aC.  for  November  and  91J^c.  for  December,  show- 
ing an  advance  for  the  week  of  1  to  IJ^c.  A  risa  in  Cliicago 
to-day,  and  reports  of  dam.nge  to  the  crops  Ly  rust,  caused  a 
fuither  demand  from  the  shorts  and  a  large  business  was  done. 
Indian  corn  has  been  fairly  active  on  spaculation,  but  quiet 
for  export,  owing  to  the  continued  scarcity  of  No.  2  mixed, 
though  the  suoply  has  tieen  larger  of  this  grade  than  it  was 
last  week.  Early  in  the  week  tha  turn  was  downward,  how- 
ever, and  it  was  not  until  the  foreign  markets  became  stronger, 
and  some  demand  to  cover  September  and  October  had  sprung 
up  in  Chicago,  that  prices  here  bjgan  to  move  upward.  The 
rise  in  Chicago  within  a  few  days  has  been  suiden  and  sharp, 
and  shorts  here,  including  exporters,  it  is  understood,  have 
shovm  more  anxiety  to  cover  their  contracts.  The  Chicago 
price  for  November  has  approached  very  closely  to  the  figure 
current  here  for  that  month,  and  it  is  claimed  that  the  course 
of  quotations  there  is  largely  due  to  the  manipulation  of  the 
market  by  a  bull  clique.  It  is  contended  tiiat  the  reserve 
supply  of  old  corn  in  the  interior  is  far  larger  than  hiis  been 
generally  supposed.  Y'esterday  there  was,  nevertheless,  a 
good  demand  to  cover  both  here  and  at  the  West,  and  in  this 
market  September  advanced  SJ^c.  To-day  tliere  was  an 
advance  of  l@lj^c.  at  the  opening,  but  this  was  lost  later  on. 
No.  3  mixed  closed  firm  at  64c.  afloat,  OSp.^c.  for  September, 
61 'gC.  for  October,  593^c.  for  November  and  oV^^c.  for  Decem- 
ber, showing  an  advance  of  2@3c.  on  most  options,  the  nearer 
deliveries  showing  the  greatest  rise,  while  December  is  only  a 


fraction  higher  than  it  was  a  week  ago.    It  la  Mid  that  tfca 

clique  in  Chicago  are  shipping  com  from  there  in  order  to 
assist  the  manoeuvres  for  a  corner. 

Rye  has  been  quiet.  Oats  have  been  fairly  active  at  atxmm 
advance.  To-day  the  market  was  Arm,  with  sales  of  N(x  S 
mixed  to  a  fair  extent  at  3lJi@Z2c.  for  Sejitember  and  Octo- 
ber and  82i.^@32>^c.  for  November.  No.  2  mixed  closed  Om 
at  82c.  for  September,  31/8  c.  fo""  October  and  821:^0,  for  No- 
vember, showing  an  advance  of  J^@;'i^c.  for  the  week. 

The  following  are  closmg  quotations: 

FLODB. 
Ni,.  2i!prlng...1«bW.»2  00»  2  33'  Pat«D»"..wtnter  ...  f4  75»  580 


N).2wiutor 200*260 

Hiperlluo 240a>28.'5 


HjitaK  wheat  extras.  2  75* 

.^llnIl.  clear  and  atra't  i  Ihv 

Winter  sblpp'Reztraii.  2?0« 
Winter     clear     and 

BlralKbt 3  00» 

P<bieut«,  spring 4  7A9 


3  75 
.^C0 
3  2J 

5  00 
OUU 


Wliciit- 

SpnuK.per  bnsh. 

Spring;  Ho.  2 

Ked  winter,  No.  2 

Bed  winter 

White 

Wblte  No.  1 

C>m— West,  mixed 

West.  mix.  No.  2. 

Wblte  Southorn.. 

Yellow  Uoutliern. 

Weateru  white... 


8.')  "a 
UO 


SS  9 
88is» 
08     9 

......... 

......... 

67^ »    fl4 

....«     Gi, 

......... 

a 

CO    »    63 


City  Mill  snipi^V  ex.'i3^«4  70 

Southern  Uakurr  and 
family  brands 4  1S9 

Suuth'n  stlp'g  extra*.  3  25  a 

Bye  Uonr,  gupertlne.  3  409 

Oommeal— 

Western,  ho 8  009 

Brandywlue,  A0....3  4U« 
OBAIR. 

Com— 
Western  Yollow •» 

Rye— Westwrn m^a 

State  <fc  Canada 70    a 

Oats— Mixed 31    » 

White : 3Ji2» 

Mo.  2  mixed 32    9 

No.2  white 3t>4» 

Barlev— No.  lCana''a.  .,..■» 

No.  2  C'.Tna''a »..., 

Stale,  two-rowed »..., 

State,  Bli-rowed ■» 


5  no 

4  7& 
3  75- 

3  40 
3iO 


70i« 
34 

42 

■34 1» 


The  movement  of  breadstufTs  to  market  is  indicated  in  tho 
statements  below,  prepared  by  us  from  the  figures  of  the  New^ 
York  Proiluce  Exchange.  Wo  first  give  the  receipts  at  Westera 
lake  and  river  ports,  arranged  so  as  to  present  the  company 
tive  movement  for  the  week  ending  Sept.  18  and  since  Aug.  1 
for  each  of  the  last  three  years:  .     t 


RMeiptt  at—!     Jlour.     I    Wheat.    \     Corn. 


Cblcaso 

.viilwaakee. 

rolodo 

Oetrolt...  . 
Cleveland.  . 
jt.  Lonli... 

Peoria. 

Oolnth 


ToLwk.  "84 
jama  wk.  "ai 
Same  wk.  ta 
-InoeJuly  28 

1884 


l*a  ... 


Bblt.ltifHbt:But)l.Wmt  BuMhJUMbi 


3  '.438 
11.680 

2,117 

I,6fl! 

4.8-30 
87,;.>5S 

1,025 
21.2J0 

118.208 
I43.8OS1 
1.0.0.9 

1.2.J8  835 
1,077.416 
],C'03.885 


mi),4T 
210,51S| 
704.147 
882.749 
111915 
79 '.400 
lO.iHO 
7 12,351 1 

3.S  17,853' 

3,0»1I,5J4 

21,822  167 
17.685  33« 
19.018.a2 


1,5-20  (193 

8.01) 

78.721 

5.423 

6.300 

131  225 

2C7.130, 


Oatl. 


Barltv. 


But. 


Biuh.32  'Iw  1 01H>>.48  llu  I  BlMk.S9  B* 


l,Ufl,302 
29,153 


1.011.335 
3.432.99  i 
1,288,538 

14,1.30.874 

20.807.601 

9.812.293 


27,741 

41.000 

141.371 

8J7,090| 


l-iO.SSJ 
H6,7<iO 


1,155 

500 
SO.OOl 
12,600 


202.a82 

KJK& 


soo 

21.V20 


9,026.022 
1.748,910 
1,1.9,832 

11,212,024 
11.825  598 
10,n-23  03 1 


341.611 
E74.002 
247  204 

8JB.450 

oeo.Tia 

472  24?! 


2n,0js 

33l,&3) 
133.1W 

1,370.87» 
1.0S3,(1CS 


The  comparative  shipments  of  flour  and  grain  from  the  saooe 
ports  from  Dec.  24,  1883,  to  Sept.  13,  1884,  inclusive,  for  four 
years,  show  as  follows: 


1883-Sl. 
7,664,774 


F.oor bbls. 

Waeat bnsh.  41.S15.24S 

Cim 62.ri64,u4.T 

Oils 3«,4:lll.6>'0 

Birley 2.!il3.213 

K,o 4.301,406 


1882-83. 
6,162,150 

29,881,328 

7it.oai,:iiii 

34  4 16,-28  J 

■1.79J.0).} 

3,921.774 


1881-82. 
5,217,974 

3.i.733.8'n 

51,311,723 

25,!<l9..o37 

2.1  '7  .S'^S 

1.026.627 


1880-9T. 
6  232,730 

3:1,297,911 

84,214.619 

2(i..<l70.«07 

2.466  Via 

1.419.25T 


Total  uraln  ....  14?,063,592    152,042,752    117,139,053    133.768,5.50 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884.  1883.  1882.  18S1. 

Jfeek  Wfeh  Ifeefc  WeeJc 

Sepl.  13.  Sept.ia.      Sept.  16.       ScpL  17. 

Pionr bbls.       99,852  h2,795       12^,711        115.417 


Wheat..  ^.. tiTSh.     366,323 

("om. ._ 335.615 

Oats 1,254,908 

Barley »7,3S8 

Rye 33,363 


403.285 

6-10,4  a 

1,50:1,654 

103.454 

84,732 


681.814 

301,630 

991.320 

90.B33 

76,416 


504.(93 

l,!2.1.99-3 

728,869 

147.611 

50.1 30 


Total 2,037.639       2.79S,5!6    2,141813    2,539.5d8 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeiss  were. 

WetK       flour.  Wheat,  Oom,           Oalt,  Barlty, 

trulina—      bblt.  buth.  huth.            briiih.            butk. 

Sept.  13.   217.701  2,li9,3S4  1.719,728  1 .617..i4)  ST,'MH 

Sept.    6.   239,890  2,-i3iJ.9ia  1.778,>K8  1,'.27J.78J  il,<M!i 

Alls.  30.  259.7.1,^  ],>U8,'i97  l.'>96.472  1,:H8,3:I2  3t,4J0 

Aug.  23.   214,472  l,93i.611  1,324,0011,507,901  18.140 


2M.435 
271,760 
240630 
102.845 


191,546    3Ca.6kO 
171.662  lOOd.OOa 


Tot.,  4  w.   931.821     8.25.J.O10    8.5H.76D  5.767,018 
4w'kB'83.  6^3,625    7,674,292  12,164,111  6.522  900 

Th?.  ex'H)rts  frx-a  the  several  seaboard  ports  for  the  we»k 
ending  Sept.  1.3,  18  ■!4.  are  shown  in  the  annexed  statement: 


Kxporlt 
from— 

Flour. 

Wheat. 

Oom. 

Oalt. 

iJye. 

Ptat. 

Bbtt. 

Biuh. 

Buth. 

Buth. 

Buth. 

Suth. 

New  Tort 

87,233 

932,368 

39.6.')3 

27,359 

09,901 

2.1  se' 

Boston. . . 

66,259 

152,135 

...... 

PortUnd. 

Montreal. 

15,098 

135.720 

177,084 



25^12 

PdUadel.. 

4.201 

332,372 

...a. 

Baltim're 

13,089 

560.322 

S.993 

N.Orl'ni. 

344 

08,000 

100,ej4 

23 

<■■■■» 

N.  News. 

...... 

T.talWk. 
S'me  time 

187,144 

2,056,982 

469,866 

27,383 

01,809 

S7.S9S 

142510 

1.339.794 

1.169.801 

9  293 

103.601 

ft.l»«» 

334 
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The  destinatioa  of  these  exports  is  as  below.     Wo  adJ  the 
corresponding  period  of  last  year  for  coinpari3o:i: 


Kxpart$ 

fortoeek 

to— 


nn.King. 
Contin'nt 
S.&C.Am 
W.  Indies 
Brit,Col'8 
OUi.o'nt'e 

Total. 


Flour. 


Wheat. 


1884. 

T7«Ae, 

Sept.  13. 


Bbtt 

119.87^ 
ir!.->31 
10.903 
19.86t> 
22  2 15 
731 


137.111 


1883. 

Week. 

Sepl.  15. 


BUn. 

10G.545 

1.781 

5  50;l 

20.13) 

8,578 


1881. 

Week. 

Sept.  13. 


Bush. 

6t8.o6'. 
1,40G,60: 


'1,813 


142, 'i46  2.05r!.982  1,333,794 


1883. 

Week, 

Sept.  13. 


Buxh. 

1,0^5,55!) 

314,244 


Corn. 


1884. 

Week. 

Sepl.  13. 


Bnth. 

3 -'8.803 

91.980 

13.132 

29,769 

2.210 

876 


469,80; 


1883. 

Week. 
S  pi  15. 


901,700 

i;0ti,797 

48.r>20 

12,787 


1,163.804 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  smce  September  1, 
this  season  and  last  season:  


FtoUT. 

Wluat. 

Corn. 

nxvertt  tinet 

V3F\. 

I88S. 

I8S4. 

1S83. 

1884. 

1883 

Aug.  2S.  to— 

Avg.iito 

.luj.  87  to 

Auj.  S3  to 

Auo.UTto 

.4u;.2j  to 

4U3.  27  to 

Sept.  IS. 

*«,(.  15. 

Sett.  13. 

Sept.  13. 

Sep:  13. 

Stpl.  13. 

Bb]t. 

BW». 

Bush. 

Biiih. 

BMh. 

Bush. 

Un-Kln^don: 

S35S72 

260,750 

3.590.S2- 

2.5;8.3'0 

7C,0.019 

2,210.9  7 

Oontlnont . . . 

39.'  87 

9.138 

3,436,393 

1,583.805 

803.120 

62;>,329 

B.&C.Am... 

38.415 

25.030 

821 

373 

43,5311 

139.811 

Wert  Indies. 

62.200 

40.a3(i 

8,503 

87,77r 

53.838 

Brit.  Cornles 

(11.!  03 

47.770 

».0I0 

.«.133 

0th.  oountr'e 

2.148 

1,8-14 

1,813 

1.B7J 

8.331 

Total 

020  385 

SS3.7.--3 

7.019033 

4.U1.111 

1.0:2.1111 

3  0.-)0.?48 

The  visible  supply  of  grain,  comprising  the  stociis  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water.  Sept,  13,  1834,  was  as 
follows: 


Wheal, 

Oorv, 

Oatr, 

Barley, 

Bye, 

In  store  at— 

fciixA. 

bnnh. 

61M/1. 

buth. 

bush. 

New  York 

3,517,476 

21«,3ll 

277,416 

lii,963 

Do  afloat  (eat.) 

910,000 

273,0.10 

212,000 

107,u0.j 

Albany  

2,000 

12,000 

3.^^,800 

ii.sn 

8,".00 

371000 
3,210,420 

125,000 
l,-i21,6.i3 

765 
275,703 

500 
30,376 

7,(00 

Ohioa^o 

E5.922 

Newp't  News 

371,821 

Hawaukee ... 

591.370 

13,i68 

21,823 

Dalutli 

705,1  W2 

7,570 

Toledo 

1,252.301 

8t>.627 

5?, 401 

23.539 

DeSrolt 

310.328 

10.261 

48.004 

267 

2,633 

Oswefro 

liSOOO 

72000 

7,000 

30,.JOO 

St.  Louis 

2,029.9.i4 

2S6,305 

81.842 

4.H13 

21,948 

Cmdnnatl 

47.444 

6.',325 

16  122 

21,768 

4,579 

Bogton 

2,271 

86,635 

6,982 

1,726 

Toronto 

73.3r5 

100 

9;o 

2,631 

441 

Montreal 

111,1169 

27,^95 

200 

2,057 

531 

Pbiladelpma 

473.08 1 

06  524 

65.207 

Peoria 

7,757 

£0,8fc3 

142.812 

14  820 

ladlanapoUs 

142,700 

22.3!  0 

54,400 

3  .'lOO 

Kansua  City 

475.829 

54,887 

4,728 

3.611 

Baltiniore 

6i4.261 

2!',';o3 

6,,i77 

3.996 

Down  Mlaelsaippl 

74  222 

63,700 

41,131 

29,t0- 

Oorall 

1.203,!)tm 

514  365  1,C03.M26 

07,398 

3J,3o5 

On  lake 

1,4115,503 

1,301, 16(> 

272,151 

173,20j 

Ou  canal 

2.l,2u,558 

456,060 

20^.600 

186  320 

Tot.  Sept.  13, '84. 

20.128.862 

5,072,012  2 

.8  19,390 

189.345 

819.481 

Toi  S'lit.  H.'e4. 

18.52  1,035 

4,542.M4  2 

,io:,424 

2.1,802 

9;9.1-6 

Tot.  Sept.  15. '83. 

24.4;6,319  14.3   3.793  5 

.741,026 

47i,i>M9  1.8 -M  223 

'lui  8,pt.I<i.'S2, 

13.6ui,s:i0 

6,703,t:89  0,157  097 

19 '..054 

•,23.1.<r. 

Tot.fcep;.17,'81. 

20,146,478  21,483,970  0 

,720,368 

£22,7-1 

727,o81 

colored  cottons  remain  unchanged,  but  some  makes  of  the  lat- 
ter are  more  firmly  field.  ■  Print  cloths  were  in  moder- 
ate demand  Jind  somewhat  easier  on  the  basis  of  3}-4C. 
for  64x643  and  SJeC.  for  56xG0j.  Prints  continued  in  steady 
but  moderate  requ.-8t,  and  sjme  large  pales  of  fancy  ginghams 
were  effected  by  jobbers,  as  ihe  result  of  exceptionally  low 
prices. 

Print  Cloths.— The  following  shows  the  course  of   the 
market  diuing  the  week: 


COTTOS 
EXCHANGE 


■1 


Saturday, 

Monday 

Tuesday 

Wed'day. 

Thursday 

Friday,.  ■  • 


Total.. 


SALES  or  FUTURES. 


Spots. 


Toiie. 
Firm. 
Firm. 

Finn. 

Quiet 

and 

steady. 

(julet 

and 

steady. 

Quiet 

and 

steady. 


Price. 
3  30 
830 
330 
3-SO 
3-cD 
3-30 


Tone. 


■September. 


Dull. 
Dull. 
Dull. 


Quiet, 
and 
easy. 

Don. 


Price 
Sales 

Prloa 
Saii'S 

Price 
Sales 

Price 
Sales 


October. 


Price  3-32 
Sales  2,0OCi 

Price    , 
Sales    . 


Price 

Sales 

Price 

Sales 

Price 
Sales 

Price 

Sales 

Price 


Price 
Sales 


Xovemher.  'Ictai, 


Prlre   . 
Sales    . 

Price 

Sales    . 

Price  3  35 
Sales  l.OvO 

Price    . 
Sales    . 

Price  3-35 
Sales  1,000 

Price    .,., 
d'jies    — 


8,000 


3,000 


2,1*0        4,000 


THE    DRY   GOODS    TRADE. 

Fkiday,  P  M,.  Soptoujber  19,  1834. 
The  weither  has  teen  more  favor.able  for  tbe  dry  goods 
trade,  and  a  moderately  increased  business  was  done  iu  tl»e 
wholtsale  branches  the  past  week.  Jobbers  on  the  spot  con- 
tinued to  operate  sparingly,  but  the  order  demand  from  Wi-st- 
crn  and  Souihwestern  markets  was  of  very  fair  proporiions, 
and  orders  from  the  South  were  rather  more  numerous  than 
of  late.  The  .jobbing  trade  of  this  city  opentd  quiet,  but 
improved  day  by  day,  and  the  volume  of  business  in  this 
department  was  moderately  large,  if  not  quite  up  to  expecta- 
tions.  The  main  features  of  the  trade  remain  uuchang-d. 
Both  wholesale  and  retail  buyers  are  evidomly  determined  to 
pursue  a  cautious  hand-to-mouth  policy  for  the  prfs?nt,  and 
there  is  not  the  least  tendency  toward  speculation,  although 
many  textile  fabrics  are  lower  in  price  than  at  any  former 
period  in  the  history  of  the  trade.  Collections  are  reported 
fair  to  good,  but  merchants  are  scrutinizing  credits  closely 
and  taking  fewer  risks  than  in  former  times— a  pretty  sure 
indication  that  confidence  has  not  as  yet  been  fully  restored 

Domestic  Cotton  GooDS.-The  exports  of  cotton  goods  for 
the  week  were  2,035  packages,  including  909  to  Great  Britain 
286  to  U.  S.  Colombia,  168  to  Argentine  Republic,  1156  to  Vene' 
niela,  115  to  Hayti,  107  to  Mexico,  &c.  '1  here  vvas  a  sli-hily- 
improved  demand  for  plain  and  colored  cottons  at  first  hands 
but  selections  were  almost  wholly  of  a  hand-to-mouth  charac- 
ter, and  no  real  activity  wm  noticed  in  any  particular  class  of 
goods.  The  mills  ut  Lowell,  Mass.,  have  started  up  a-ain 
after  a  stoppage  of  two  weeks,  and  the  Fall  River  milbare 
runmng  on  full  time;  but  there  is  still  a  large  curtailment  of 
production  in  the  manufacturing  districts.   Prices  of  plain  and 


Transferable  NoUcoi-Saturday.  .SM3;  Moaday.  3"30 ;  Tuesday,  330 ;  Wednes 
day,  3  30;  Thursaay,  325 ;  Krkia.v,  3-25. 

Domestic  Woolen  CiOOD,?. — Men's-wear  woolens  have  met 
with  rather  more  attention  from  the  clothing  trade,  but  actual 
business  was  only  moderate  in  amount.  Sume  orders  were 
placed  for  all-wool  and  cotton  warp  spring  cassimerea,  and 
there  was  a  fair  inquiry  for  worsted  coatings  and  indigo-blue 
flannel  suitings  Ladles'  cloths,  tricots  and  plain  and  plaid 
sackings  met  with  a  fair  distribution,  and  there  was  a  fairly 
active  demand  for  Jersey  cloths,  leading  makes  of  wliich  are 
well  sold  up,  Kentucky  jeans  are  in  limited  demand  at  first 
hands,  but  fnirly  active  in  jobbing  circle?.  Flannels  were 
taken  in  small  lots  to  a  fair  amount,  and  a  liberal  distribution 
of  white  and  colored  blankets  was  made  by  jobbers  at  a  small 
advance  upon  recent  auclion  prices.  Worsted  dress  good?, 
shawls,  skirts,  underwear  and  hosiery  wore  severally  in  mod- 
er.ite  request  at  first  hands,  and  fairly  active  with  jobbers. 

Foreign  Dry  Goods  were  in  light  and  irregular  demand  at 
importers'  hands,  and  a  fair  business  was  done  in  jobbing  cir- 
cles. Stip'e  and  fancy  dress  fabrics,  black  silks,  velvet?,  plush 
and  cloakings  were  in  fair  demand  by  retailers,  but  linen 
goods  ruled  quiet,  and  there  was  only  a  moderate  business  in 
laces  and  embroideries. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  18,  IS.'M,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1SS3,  are  as  follows: 
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THE  CHRONICLF] 


tC 


Insntrancc. 


OFFICE  OF  THB 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24,  1884. 

fbe  Tniatoea,  Id  oootomilty  to  the  Cbartor  o) 
the  Company,  submit  the  following  Statement 
of  lt«  affairs  on  the  3Ut  Derember,  1883: 
nemlnms  ua  Marine  KIsks  from  - 

let  January,  1883,  to  Slat  De- 

oeJubfT  1883 $4,168,953  10 

PremluuiA  on  Policies  not  marked 

off  Ist  January,  1 883 1,539,232  53 

ToUl  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  Slst  Decern- 
ber,  ISdS $4,260,423  93 

Loasea  paid  during  the  same 
period $1,901,042  36 

Betums  o{  Premiums  and  £x- 
penMM $850,080  76 

The  Company  has  the  following  Asaets,  vU.: 
United  States  aid  Bute  ot  New 

York  Stock.  City,  Bank  and 

other  Stoc'ks $8,666  795  00 

Loans  secured    by  Stocks  and 

otherwise 1,956.500  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 425,1 00  Oc 

Premium  Motes  and  Bills   Re- 

cetvaole 1,588,306  79 

Cash  In  Bank 335,710  6 

Amount $12,972,312  47 


BTX  PER  CENT  INTEREST  on  the  outstand- 
ing oertlfloates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  lethal  represenratlves,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1879  w.U  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tivea,  on  and  after  Tuesday,  the  Fifth  of  Feb 
nury  next,  from  whieh  date  all  interest  thereon 
Will  cease.  The  certiaoates  to  be  produced  at 
the  Ume  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PEE  CENT  if. 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1883,  for  which  ceitiflcatcs  will  be  issued  on 
uid  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tl.e  Board, 

J.  H.  CHAPIOAN,  Secretary. 


TR  VSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Beulauilu  U.  Field, 
Josiah  O.  Low, 
Willtam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand. 
John  D.  Hewlett, 
HUllam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlle«, 
Adolph  Lemoj-ne, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
William  Bryce, 
William  II.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
WilUam  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President, 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  RAVEN,  3d  Vloo-Presldent. 


Snsttvauce. 


The  United  States  Life 
Insurance  Co. 

IN    THB    CITY    OF    NKW    YORK, 

(0KUANI7.KI)    IN    1«00.) 

261,  262  &  268  Broadway,  New  York. 

T.  n.    BBOSNAN.  Prealdent. 

CP-rRALIiGB,  Sec'7.  A.  Wheslwhiobt,  AistBae 

GEO.  H.  BritroHi),  Actuary. 

By  an  act  of  th«  LeglsiHture  of  this  Slate  this  Com- 
panr'a  charter  was  so  amended  la  1888  that  hereafter 
all  the  profits  shall  twiong  to  the  poHcy-bolders  ex- 
clusively. 

All  Policies  henceforth  Issned  are  Incontestable 
for  any  cause  after  three  yean. 

Death  Claims  paid  at  once  as  aeon  as  aatlafaetory 
proofs  are  received  at  the  Home  OfBoe. 

Absolute  security,  combined  with  the  larireat  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Pollclaa  tasned. 

COHPAHISON  or  BCSIXCSS  rOR  Two  TCARS. 
188S.  I(«S. 

New  Insurance  Written. . .  .N  800,000  00  fA.2»l.iio>i  on 

Insurance  In  force 16.790.*XJ<t  00  lM.H()ts,(KH)  <kj 

Asaets ft,llA,»U440     O.lilW.liUi  4.M 

Payments  to  policy-holders      4.'W.«7V  46        47S,IMiS  US 
Increase  In  new  buttlnesa  written  In  1868  over  1888, 

87  tier  cent. 
GOOD  AG  K.NTS,  deslrlnx  to  represent  the  Com- 
pany,  are    Invited     to   address     J.    a.    GAFKNEV, 
superintendent  of  Airenclea.  at  Home  OtBoe. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S,  WINSTON,  President. 

ISSUES  EVERT  DESCBIFTION  OP 

LIFEd:  EN  DO  WMKNT  POLICIES 

Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $101,148,248  25 


,^teamslilps. 


ONL.  V 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Retween  NEW    YORK  and   HAVRE, 

From  Pier  (new)  12  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  l>oth  transit  by  Unfrllsta 
Railway  and  the  discomforts  of  crossloa  the  Chanuel 
In  a  smHil  bont. 

CANADA.  I)«  Kersabloc Wed..  Sept.  W.  8  A.M. 

ST.  (iKH.VlAl.V.  Traub Wed..  Oct.  1.  2  1'.  M. 

ST.  LALKK.NT.  De  Jousaelln...Wed.,  Oct.  8,  8  A.  M. 

t'HlcK  ur  l'A»dAUK— unciudinK  wine;:  Tu  Llavre— 
Plrat  cabin.  1100  and  »H0;  second  cabin,  f«0;  steer- 
age, l2tt—lncludlnK  wine,  bedding  and  utecslla.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banqua 
Transatlantlque,  Havre  and  Paris,  In  amotmta  to  suit. 

Special  Train  from    Havre  to  Paris. 

The  Compajmle  (ienerale  Transatlantlque  delivers 
at  Its  office  in  New  Vork  special  train  tickets  from 
Havre  to  Paris.  HauKaKe  checked  throQKh  to  Paris 
without  ezamtnatirin  at  Havre,  provided  paaaenKOra 
have  the  same  delivered  at  the  Company's  Dock  In 
New  York.  Hier42  North  River,  foot  of  Morton  St. 
at  least  two  tiours  before  tbe  departure  of  a  steamer 
LOUIS   DE   KEIII4IV,  AKent, 

No.  6  B  >wllnic  Cireen 


a>ottott. 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

n'ARE  &.  ^iCIIROEnER, 

COTTO-N    COMMISSION    MERCHANTS, 
POST  BUILDING, 

16  &  18  Excliangre  Place,  Neir  York. 

Spectal  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Lllieral  advances  made  on  con- 
algnmenta. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RUE  DE    LA    BOL'RSE,  HAVRE 

Waldron  &  Tainter, 

COTTON      nEKCIIANTS, 
QT     PEARL    STREET. 


©ottou. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
S  Soatb  fVIIIIam  St.,  New  York. 

EXKCUTE  ORDKKS  KOK    KLTL'RK    UBI.IVKRt 

COTTON 

at  the  NBW  VORK.  1,1  VERI'OOl,  A.M)  NSW   OB- 
LEANS  COTTON  KXCHANGRH.  AlaoordvnfOr 

C  O  F  F  U  E 

at  the  NBW  YORK  COKKKK  KXCHANOB.  and 

GRAIN    AND    PROVISIONS 

at  thoNKW  YORK   PRoDCCK   K.XCIIANtJK   and 

the  CUICAUO  UOARI>  OK  TUADK 

CoHUKaPONl>K.NT8 : 

Meaara.  Smith,  KdwarOa  A  Co.,  Cotton  Broken, 
Liverpool. 
Meaara.  Samuel  il.  Buck  A  Co.,  New  Orleana. 


OosTAvrs  C.  r{opKi.N8.    LcrcinB  Hopkins  8«nH. 

CU^ARLEH  l>.  MtLLCH. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     184    PEARL    STREET, 

NEW   YORK. 
0RDIR8  loB  Frrt'Rit  CoxTRACTS  BXKCiTTKo  nr 

NBW  YOKK  AND  LiVERrOOU 


John 


C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  IVUUam  Street,  New  York. 

SBLHA,  ALA.;  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commiaalon.  Ordere  for  Fn 

tare  Contracta  executed  In  New  York  and  LiverpooL 


ALFRED  TO.V  OUNDEIX.        CHAR1.E8  MATHOrF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  4  4  STONE  STREET,  NEW  YORK. 

VON  GinVDELrL,   it  MAYHOFF, 

COTTON    BUYERS. 


n  E  in  p  H  1 1 


T  E  N  N. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18    BROADIVAT. 

Liberal  advances  made  on  Cotton  conalgnmenta 
Special  attention  ^ven  to  ordera  for  oootracta  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 

B.  F.  BABCOCK&CO. 

COMMISSION   MERCHANTS. 

IT  Water  Street,  LIVERPOOL, 

Receive  oonslxnmenta  of  Cotton  and  other  Prodooe 
and  execute  orders  air  the  Kxcbanites  In  Liverpool 
Uepreaented  In  New  Vork  at  the  office  of 

BABCOCK    BROTHERS   A   CO., 
SO  Wall  Sthect. 


Tames  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  T. 

Established  (In  Tonllnc  nulldiiig)  1840. 

Geo.    Copeland  &  Co., 

COTTON    BROKERS, 
136  PEARL    STUKET,   NEW  YORK. 


BuUard  6c  Wheeler, 

119   nAIDEN    LANB, 

NBW    YORK. 

BAGGINO    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  fotlowinfi  brands  of  Jute  Banrliv, 

'taKleMlll».""BrooklyntMty,""Oeonfia,  "•'Carolina?' 

'Nevlns.  O,"  '•  L'nlon  Star."  "Salem,'*  ''Horlcon  Milla,** 

'  Jeraey  Mills  "  and  "  Dover  Mills." 

IMl'ORTBRS  OK  IHON  TIES. 


BAGGING. 

WARREN,    JOxNES    A.  GRATZ, 

ST.   LOUIS,   Mo. 

UaBiiflwtnrera'  Aienta  for  the  sale  of  JaM  Bagsinc 

luroRTSHs  or 
IRON    COTTON    TIES. 


Tiu 


THE   CHRONICLE. 


.September  20,  1884. 

l^ttsccUaxxjeotts. 

Walter  T.  Hatch.  Henry  P.  Batek, 

.V«<A'«  W.  T.  Hatch.  Arthur  M.  HaHk. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YOBK. 

Peraonal  sUentlon  giTen  at  the  KZCBANOBS  to 
the  pnrehue  and  ule  of  STOCESand  BONDS  (or 
eash  or  on  marRlo. 

DEPOSITS  RBCBiyBD— snbjeot  to  oheok  at  il^t 
—with  Interest  apon  balancei. 

Special  attention  paid  tu  INVKSTMENTB  aa« 
■  oconntsof  nOUNTRT  BANKKRS. 

Phenix    Insurance   Co. 

OF    BROOKI^YIV, 

Office,  195  Broadway,  New  York  Citf. 

statement  ■>/  Company  1st  Day  of  July,  1884. 

CASH  CAPITAL  »1, 000.000  00 

Beserre  for  unearned  premiums       ..       2,042.222  85 

Reserve  for  unpaid  losses 2-J6,486  06 

Netsnrplus 6S8.9e7  64 

»3,957,e76  65 
STEPHEN    CROWELL,  President. 

WM.  R.  CROWKT-L,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretarr, 
FRANCIS  P.  BURKE,  Sec'y  Local  Dept, 

HOME 

Insurance  Company 

OF    NEVr    YORK. 

OFFfCE    119    BROADWAY, 

CASH  CAPITAL 18,000.000  00 

Reserve  for  Unearned  Premiums 2.65".607  00 

Reserve  for  Unpaid  Losses  and  Claims.      a'iO.313  43 
Net  Surplus ],!M2,655  04 

Cash  Assets.  July  1,  1884 t7,343,574  41 

CHAS.  J.  niARTIN,  Prealdent. 
J.  H.  WASHBURN,  Secretary* 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Aggeta  January  1, 1884 $9, 192,643  80 

Liabilities   for   unpaid   losaes 

and  re-lnsuranoe  fund 1,923,183  95 

Capital 4,000,000  00 

NET  SUKPL08 93,369,4ST  8S 

No.  3   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Mauagreinent, 
NEW   YORK: 

Solon  Humphreys.  Ch'r'n,  (E.  D,  Morgan  ACo.) 
David  Dows,  Esq.  (David  Dows  A  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J   J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAC^DEN 

UAKAQBBS 

OlBee,  54  W^IIllam   St.,  New   York. 

O  Ofnmercial 
LJmon  Jns.L/O. 

(OF   LONDOS.) 

ALFRED   PELL, 

Resident  Manag«r. 

Cor. Pine  &  Williain  Sts 


iiottou. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NBW^    YORK. 

U>ANS  MADE  ON  ACCEPTABLE      BCURITIES. 

Oa*h  Advaneet  Made  on  Coniignments, 
BpaoiAL  AmnnoN  to  Orders  fohContbacts 

roa  FnTURK  Dklitiry  of  Cotton. 
COTTON,  ALL  GRADES,  SDITABLE  TO  WANTS 
OF  SPINNERS, 
OrrERKD  ON  TERMS  TO    SUIT. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

CXyiTON  COMMISSION  MERCHANTS, 
No.  23  WUIIam  St.,  New  York. 

Jemison,Groce  &  Co.,  Galveston,  Texas. 


Fielding 

& 

Gwynn, 

COTTON 

FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18   Excbanee   Place, 


Post  building. 


NEW    YORK. 


Rountree  &  Co., 
coninissioN   merchants, 

NO.    12    OLD    SLIP, 

XEW  YORK, 

AND    NORFOLK,     VA. 

^~  Special  attention  given  to  the  execution  of 
orders  for  the  purchase  and  sale  of  Cotton.  Grain 
and  Provisions  for  future  delivery.  Lltieral  advances 
made  on  consignments. 


Theo.  H.  Price, 
Late  of  Eure,  Farrar  i  Price. 


Ferocs  BEn>. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
maritets.     Correspondence  solicited. 


Gwathmey  &  Bloss, 

COmSIlSSION     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK, 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  lor  Grain  and  Pro- 
Tlfllons  in  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
fBtnre  delivery  of  cotton. 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW   YORK, 

COTTOTV. 


Advances  madR  on  Consignments  of  Cotton.  Con- 
tracts for  !•  uture  Delivery  of  Cotton  bought  and 
■old  on  commisatftn. "-»"•.  "uu 

JOHN    H.    CLISBY    Ac    CO., 

COTTON  BUYERS, 
nONTGOmERY,    ALA. 

PUBCHASE  ONLY   O.N  ORDERS  roK  A  COMMISSION 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  dec, 

«...      ^  WILLIAM  STllKKT.  NEW  YORK. 
Orders  in     tutures"  executed  atN.  Y.  Cotton  Exoh 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
185  Pearl  Street,  New  York. 

•MCTilwl'"'  ^""^  Cotton  and  Futures   promptly 


(Cotton. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


Lehman,  Abrah  a  m  A  Co.,   Lehman.  Durr  A  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN   BRO'S, 

Cotton      Factors 

AND 

coinmissioN  merchants. 

No.   40    EXCHANGE    PLACE. 

UESiBkRS  OF  THE  COTTON,  COFFEE  AKD 
PRODUCE   MXCUASOES. 

Dp-town  office,  No.  204  Church  Street. 

Nenr   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  A  Co., 
and  Messrs.  L.  Rosenheim  A  Sons. 


E.    A .   Kent  &  Co., 

W^ELLES    RriLDING, 

Broadway   and   Beaver  Street, 

COMMISSION    MERCHANTS 

in 

GRAIN,  PROVISIONS  AND  COTTON, 

New  York.     Chicago.     St.  I-ouis. 


Wm.  Mohb.  H.  w.  Hanehann.  Clemens  fiscbsb. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    18«  GRAVIER  ST., 

New  York.  New  Orleans,  La. 


Special  Attention  Given  to  the  Execution 
OF  ORDERS  FOB  FUTURE    CONTRACTS. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  01  Stone  Street,  NEW  YORK. 

Special  attention  given  to  the  pnrchaae  and  sale  of 
Future  Cuntracts. 


Farrar  &  Jones, 

132  PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attenthin  given  to  orders  for  contracts  fur 
future  delivery  of  Cotton. 

EURE,    FARRAR    As    CO., 

NORFOLK,  VA. 


William  H.Beede& Co., 

COTTON    BROKERS, 

No.  5  and  7  W^ILLIAM  STREET. 

special  attention  given  to  orders  ti.r  the  buying 
and  selling  of  Cotton  fob  Future  Delivery. 


Wabbex  Ewkn,  Jr. 


John  M.  Bwen, 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &    33    Broad    Street, 

NEW    YORK. 


WALTER  &KROHN, 

COTTON    BROKERS, 

63  BEAVER  STREET,  NEW  YORK. 


Prep; 
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^iuancial. 


AMEBIC  AIST^ 

liank  Note  Company, 

148  BROADWAY,  NEW  YORK. 

BunlurRa  Foniiilcil  1705. 

t::5:xcnt:i  nai:r  Lits  of  Etito  of  Kow  Tori,  1S5S. 

l!eorirnn!::ed  1S?I>. 
ENGIlAVm;-*   AND   I'lUNTEiW  OF 

bonds,  postage  &.  revenue  stamps, 
l::cal  tender  and  national  bank 

NOTES,  of  tho  UNITED  STATES;  and  for 
Foreign  Covernments. 

ENGUAVING  A\D  PRIXTINO, 
11. WK  NOTKS,   .SlIAKK  CKRTIFICATES, 
ISONDS       FOIt        GOVIOKNimlNTS       ANI> 
iCOltl'ORATlOXS.        BKAITS,      CHECKS, 

'hii.i.k   of   kxchangk,   stamps,  *o., 

*•>  ttie  flueHt  and  most  urtistic  Ktylo 
FKOM     STEEI.     PLATES, 

.^  TpMhl  liSapatia  to  ptoTsnt  COUlITSSTEITOni. 
^::i:l  pij:::  niscfooturoi  ciclMivsly  for  C83  of  tit 
lapisr. 
^ArCTY  COLORS.     SAFETY  PAPERS. 
tWirlv    I'lNecntOfl    ia   Fireproof  Itulldinga. 

UTKCCSePMIC  KilD  TYPE  priHTISC. 
:{  \IIAV  AY  TICKETS  OF  IMPIlOTr.n  STYLEIL 

bho\r  Curds    Lnbclm    Culend&rfl. 
,    BLAirK    BOOKS    OP    EVEET    DESCHIPCTOH'. 
m  ALBERT  G.  GOODALL,  President. 

■  VlCK-rHESIDF.NTS: 

■  J.  HACDONOUGH,       A.  D.  SHEPARD, 

■  W.  M.  SMILLIE,  TOURO  ROBERTSON. 

■  a,  H.  STAYNER   Traas. 

■  THEO.  I(.  FREEUHD,  Secty. 

»    Aa*.  P.  PoniK,  Pre»t.      J.  W.  Wohk,  Cmhler. 

Maverick  National  Bank, 

BOSTO\. 

TAPITAl,, 9400,000 

M  KI'LCS, 400,000 

A  ccoont*  of  Oanka  and  Bankera  solicited. 
CoUeotlona  made  apon  favorable  terms. 

Uoremment  Bonds  boiurht  and  sold. 


ruuxAS  A.  Vy.se. 


W.  E.  D.   VVRE. 

Member  N.  Y.  Stock  EictaauKe. 


Vyse  &  Son, 

!<ANKKns    AND    BROKERS, 

"i;  BiY.,i.l«ay  A-  7  ExclKiii«e  Court.  N.  Y. 
;-cb  Ofllce  at  the  Everett  Hrmse,  IJnlon  .irquare 
and    17tti  Htrcet. 


,11 


Gilder  &   Farr, 

dc    33    BROAD    ST.,  NEW   YORK. 

BASKEKS   AND   BROKERS, 

'"^rost  paid  on  Balnncen.    Securities  carried  on 
'  »:tn.    liovernmcnt  Bonds  and  other  Investment 
securities  bouKht  and  sold  on  commlsson.    Special 
'ittenllun  to  urdent  by  mall  or  teteKraph. 


TIAIKER    &     WE§T05r, 

BANKERS   AND    BROKEK8, 

^o.    3    EXCHANGE     COURT, 

New  Vork. 

I'lVRT  c.  TTNTTiiii.  Member  N.  Y.  Stock  Kxdu 

HIN«SII.A«8  WtSTO.V. 


SYOCK  BROKER. 

Lansdale  Boardman, 

NEW  VOHK,  fOBROAnWAYA5NENV8T 

Opposite  Stock  ExclmnKe. 
flTROV,  N.  v.,  14  4  15  HALL  BUILDING 
Private  Wire  to  Troy. 
urltlescarr'.O'icn  ■iiar.'lo.  Interest  paid  on  bal'nces 


^iuatijcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 

Members  N.  Y.  and  Philadelphia  Stock  Ezctaan«es 

L.  H.  Taylor  &  Co., 

BANKERS. 

S.    TV.   Cor.  Third  and  Chestnut  Sts., 

PHILADELPHIA. 

Deposits  recetred  subject  to  check  at  slflht,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac,  boutcht  acd  sold  on  commission  In 

I'fallHdelphia  Hnd  othAr  cttles 
Partlcniar  atct^nttun  Klventolnforruatlon  regarding 

InTestmeni  Securities. 
Prtvatewlrern  New  Vnrk.  (l.-ilrinioreHnd  otber  placex 

Taintor  &  Holt, 

BANKERS, 

No.  10  W^AIili  STREET,  NEW  ITORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Ilur  and  sell  GOVERNMBNT.  MUNICIPAL  and 
KAILROAD  Bonds. 

I*rlvate  te!eKTai>li  wires  to  Providence  and  Boston. 

G.  K.  TAINTOR.  GEO.  H.  UOLT. 

G.  D.  L'UUILIBB. 


CALJ>\VELL„    WASHBURN    & 
TO\VXSE!VD 

BANKERS    AND    BROKERS, 

No.    3    W^ALL     STREET. 

Trsnsaot  a  general  Banklns  Bnilneaa,  Including  tb* 

Purchase  and  Sale  of  all  Sedultles  dealt  In  at  tht 

Mew  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  Caldwbll.  Lassino  C.  Wabhbctrn. 

CaAS.  J.  TowNSKND.  Member  N.  Y.  Stock  Kxohantfs 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BR0KSK8, 
No.    18    Wall   Street,    New    York. 

Seventeen   Years*  Membership  In  the  New   York 

Sto.:k  Exchange. 
Robert  J.  KivBALL.         ALrain  B.  Loitnsbirt. 


Walstox  H.  BROwy.  Fbxd.  a.  Bbown. 

Uerbkut  p.  Bbowh. 

Walston  H .  Brown  8c  Bros 

BAVKERS, 

NO.  20  NASSAU  STREET, 

NF,\T  YORK. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  CCMMISSION  MERCRANTB 
a  Excbause  Court.  New  Kork. 


^iuauiCtal. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANQB, 
BANKER    AND    BROKER, 

63   TO   BU   DREXEL   BUILDING. 
New    York. 
STOCKS    AND     BONDS     BOUGHT    AND    SOLD 
STRKTTLY    ON    COMMISSION. 

Fred.    H.    Smith, 

No.  30  BR0.1D  ST.,  NRW  Y'ORK. 

STOCKS,  BONDS  AND  i'l  TROLEUM 

Bought.  Sold,  and  Carried  on  Murffins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 

years.    Parties  desiring  to  buy  or  sell  unquoted  s*> 

curlttes  will  do  well  to  communicate. 
F.  n.  Smith.  I  Members  N.  Y.  Mining  ft  National 
S.W.  Smith,  t  Petroleum  Exchaniie. 

Wood,   Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

srccEssoRH  to 

^VOOD     &     liAVIH. 

Execute  orders  In  all  securities    listed  at  the  New 
Vork  Stock  Exchantfe.    For  Sale, 
KiR-sT-i  :lai>m  Kailkuau  Fihxt  Mortqaob  Boims 
GKOKUEC.  WOOD.  r.   IL  HUESTIS    U  M.  HWAK 

Jameson, Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  57  Exckange  Place 

STOCKS.    BONDS     GRAIN     and      PKOVISIONE 
bought  and  sold  in  .New  York  and  Chlcaico. 
ChlcuKO  fnrrespondents,  WM.  T.  BAKER  A  CO. 
Direct  and  exclusive  private  wire. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DKALiBS  nr 

Railroad  &  JKiscellaneoas  Secnrltleg. 
Southern  Securities  a  Speoialty. 


J.  F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  of   City,  Town  and   Raltwar  BoBdi 
liought  ajid  sold. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
38   PINE    STREET,  NEW  YORK. 


Randall   &   Wierum, 

so   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bondt^ 

aoVBRXMSXTS  A  FORBIOH  BXCBAXOK. 


J"  4M.    K.    KAHlJAtX, 

Member  N.  Y.  Stock  Kzchange. 


ortoO.  WaiKca 


ki 


ii 
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'goxid^xt  l^xcttjmflc^ 


Drexel,  Morgan  &  Co., 

W^AIili    STREET, 

COBNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,     IDrexel,Harjes&Co 

Ho.at8oath  Third  street,  31  Boiileyiird  Hausamann, 
PHIIiAI>BI-PHIA[_         PAKIS. 

BOlfESTIO  AND  FOREIGN  BANKERS. 

DSDOslts  received  subject  to  Draft.  Secoritles 
kowKna  Sold  on  commission.  Interest  aUowed  on 
DeDoslts  Forelifn  ExchanKe.  Commercial  Credits. 
CabS  Transfers  Circular  Letters  for  Travelers, 
KT&Uable  m  all  parts  ol  the  world. 

ATTORNirS  AND  AOBNTS  OF 

RtMsn.  J.  S.  MORGAN    A:  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  WAl,!.   STREET,    N.  Y., 

BUT  AND  SELL 

BII.L,S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCS! 
6KKMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trarelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs.  In  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEV 

BSTWHEN    TEIS    AND    OTHER    COVHTRIES. 

UAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  Foreign  Countries. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 
SISITH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON) 
MANCHESTER  &  COUNTY    BANK, 

"LIMITED!" 

MANCHESTER,  PAYABLE  IN  LONDON  l 

ULSTER    BANKING    COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THE 

KATIONAI.    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

C^^"Ef(?u*i^CEV.'rH08E.DAT18.W.G.H.  HEATH. 

William  Heath  &  Co., 

BANKERS     ANB     BROKERS, 

No.   80   Broadway,    Jievr  York. 

Members  of  New  York  Stock  ExchanKO. 
rOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Throsmorton  ATe.^  lioudon,  £ns« 

Draw  Bills  of  Excbanjie  and  trnnsact  h  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Kne  Scribe,  Parts. 

Orders  solicited  for  London  and  American  markets 
for  InTestmont  or  on  marKin.  Uailway,  State  and 
City  Loans  neKOtiated. 

John  Munroe  &  Co., 

No.  32  Naasan  Street,  New  York, 

Ko.  4   Post   OlBce   Square,  BoRton. 

CHKQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   dc    CO.,  PARIS. 

BTEBLING   CHEQCES   AND    BILLS  AT    SIXTY 
DATS'  SIGHT  ON 

ALEXAIiDERS  &    CO.,  LONDON. 

ClBCfLAH  NOTES  ANT)  CREDITS    FOR   THATELEBS. 


Schulz  &  Ruckgaber, 

BANKERS' 
39  'WILLIAM  STREET,  NETT  YORK 

CORKKSPONI>ENT«  OF  THE 

International  Bank  of  London 

(Ltiulted)  London. 

WeaaTM.  Jobn  Bcrenbcrg,  Gossler  &  Co. 

Hamburg', 
nessrs. Marcnard,  Krauns dc  Co., Paris 

Commercial  aofl  Travelers'  Credits. 
BUI«  of  Jtichanxe,  Cable  IVansfen, 


|f0t;jeifltt  ^-ecTtattflje. 


August  Belmont  &  Co., 

BANKERS, 

Nog.  19  and  21  Nassau   Street, 

June  Travelers'  Credits,  available  In  all  parts  of  the 

world,  tbroiuth  the 

MESSRS.    BE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  Caltfomia,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESIJP,    PATON    &    CO., 
62  UrilUam  Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  fur  corporations  In  payla,^  coupons 
and  dividends :  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW. ON 

THK  UNION   BANK  OF  LONDON: 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Kennedt  Tod. 

H.  O.  NORTHCOTB, 


Alexander  BARrso, 
Member  N.  Y.  Stock  Bjcch. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers' letters  of  credit  In  pounds  sterling  &  dollars. 

Oiler   luTestment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO.,  1  .  nxnON 
C.  J.  HAMBKO  <fc  SON,  ( LOINUON. 

M.  OYENS  Jt  SON,  AMSTERDAM. 
HOTTINGUER  dfc  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TKANSFEKS,  BILLS  OF  EXCHANGE 

AXD 

Commercial  and  Tuaveleks'  Ckedits. 


COIlEESPOyDESTS; 
BARING  BROTHERS  dc  CO.,  London 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


KOIJNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Euililiug,  New  York. 
LETTERS    OF    CREDIT    AND 
CIHCCLAR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  siglit.  and  interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Foreign  Kxchange,  Government 

and  other  investment  bonds. 

sterling  loans  a  s1'k;cialtv. 

54  \%'all  St.  and   02  Oreeue   >>t.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  secariilos  dealt  in  at  the  New  York  Btook 

Bxchange. 


J.  H.  GOADBY  &  B.  E.  WALKEll, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

IG    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TKANSFKUS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

Bi  FRONT  ST., 

NEW   YORK. 

Bills    of    Exchange    and     Letters    of 
Credit  on  JHexIco. 


J.  &  W.  Seligman  &  Co^ 

BANKERS, 

No.    23    BROAD    STREET, 

ISenv   York. 

Issue  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRERES  &  CIE..  Paris, 
SELIGMAN  i  STETTIIEIMKR,  Frankfurt. 
ALSBBRG  GOLHHEUG,  Amsterdam, 
ALTMAN  &  STBTTIIEIMKK,  Berlin. 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aas- 
traJla  and  America. 

Draw  Bills  of    Exchange  and  make  Telegrapbla 
Transfers  of  Money  on  Europe  and  California. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Ptne   Street,  New   \^orlE« 

Transact  a  General  Banking*  Biminem 

stocks  and  Bonds  bouKht  and  sold  on  Cfunmisslon. 

OrdoFB  received  in  Mining  Stocks,  and  iv.  Unlisted 

Securities.  Collections  made  and  Loans  NeKotlated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Securities  aSpedaltf 

We  IsBuo  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,  I  Membera  of  the  N.  Y.  Stock 

Frank  F.  Dickinson,  i     and  Minintr  Exchanges. 


Geo.   K.   Sistare's    Sons, 

16  &  18  Rroad  Street,  New  York. 

DKALBKS    IN 

FIRST-CL,ASS    INVESTMENTS. 

Buy  and  Sell  on  Commlss'.on,  for  cash  or  on  mu» 
gin.  all  seouritles  dealt  in  at  the  New  York  Stodt 
Kxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  checii  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph 


JAMES  WHITELY,  If.  CRUGEK  UAKLKT, 

Hakry  C.  Logan.  MAYyiRii  C.  ethb, 

HENRY  U.  DonOR,  WMshlngton.  I>.  C. 
Wm.  R.  TRAVERa,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    IKEAV    YOKK. 

miAvpT.    oi-f.rirsilSOFlfth  Ave.,  New  York. 
BIlA>  CH    OFFICES  j  ^y  igj,,  gj^  Washington,  D  0 

Buy  and  sell  on  commission  all  classes  of  Itallroad 
Securities;  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Uaven, 
Boston  and  Pittsblirg. 

Hamilton  &  Bishop, 

bankers  and  brokers. 
no.  35  pink  sxkkjkt,  jnkvv  vohk. 

(Members  New  ^urk  riiuck  KxeliHrige.) 

Accounts  of  Banks,  Rankers  and  others  received. 

Interest  allowed  on  Balances.   A  strictly  Commission 

Business  in  the  piirchyseand  sale  of  stocks  and  bonds. 

Private  Telegrapli  Wire  tu  Albany,  Troy.  SrrHCUHe, 

Rochester,  Uticu,  Buflulo,  Cleveland  ziud   Chicago 

Draw  on  City  Bank  <>.    tiondun  in  nmounis  to  suit. 

Special  attention  given  to  Secuni'tB  rurtnvebt.ment. 

Simon  Borg  6c   Co., 

No.  8  WAI.I.  STREET,  NEW  YORK. 

DKALKRS    IN    ALL    KINDS    OF 

Railroad  and  Inrestment  Secnritiea. 

BOtlTHERN  eECURITIKS    A   BPECIAI-TT. 

J.   A.    Kohn  &  Co., 

BANKERS    AND    BROKERS, 

19  Rroad  St.,  N.  Y.,  mills  Bnlldlng, 

Transact  a  General  Hanking  Unsiness, 

Foreign  Exchange,  Bonds,  Stocks  and  Miscella- 
neous Securities  bought  and  sold  on  commission. 

JUI.irS  A.  KOUN,  DAVID  OCHS.     MOHITZ  OCHS, 
Mcmb.N.Y.  Stock  Kxch.  Meuib.  N.Y.  Stock  Er. 


UIHAM  Dewing.  Clauk  dkwing.  F.  T.  Bontkcoc. 

(Member  of  New  York  Stock  Kxchange.) 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal- 
lances,  which  may  be  checked  lor  at  sight. 


Oilman,  Son  &  Co., 

BANKEES, 
No.    62    CE1>.VK    STKEKT. 

In  addition  to  a  General   Banking  Business,  bn 
and  Sell  GOTermnent  Bonds  and  Invertment  Seoorl- 
tlet, 


Sjutxmbeb 
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John  H.   Davis  &  Co., 

BANKERS  AM)  BROKERS, 

No.    IT    WALL    ST.,  NEW  TOBK. 

Uembora  of  Nuw  Vork  &  PhtlHdolpbln  Stock  Hxoh'gaa 

l-i;iVATE     WlttSS    TO: 
PUILADULPHIA, 

BALTimonK, 

YOUK,  PA., 

CHICAGO. 

Simons  &  Chew, 

STOCK    BROKKHS, 
2  Exchauce Courts  Si  Broad nraf,N.T 

8tocki,  Rundfi  HDd  U.  8.  Oovernmeut   8«€arltlet 
BouAht  itnil  SriM  on  Comailuloo. 

.  va,  BKTIRI.T  CKIW. 

k  ISzohanm. 

'itioe  BxobHnire. 


gawliciB  awa  %xi>]iixs. 


MamMn  New  York 
alio  New  York 


>  Stook  BzehaiiaM 
ak  Kxobanga. 


Rolston  &  Bass, 

BANKICRfl, 

>0    BHOAO    STKKET,  NKW    KOHK. 

Block!,  Bond!  atid  MlioelUneoui  SeourlUea. 
Comepoodeooe  Solicited. 
Ouiiintlonii  eheerfnllT  farnUhed. 


Memb.  N.Y.  Stook  Bzcb.  Spe^iil. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BR0KKR8. 
Id   ic    18    Broad   Street,  Now    York. 

STOCKS,  BONDS,  GRAIN'  AND  rROTlSIONS 
boiubt  and  told  In  New  York  aod  (litowo  markete. 


'^oxzisa  SattlMvs. 


Mem' 
Wen- 


John  1'umiii^ 


AUODSTCrS  NATHAK. 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Securltios 

20    EXCHANGE   PLACE,  N.  Y., 

Orders  executed  on  the  Ijondon  and  European 
market. 


Hatch  &  Foote, 

BANKERS,  No.  12  Wall  Street,  N.  Y. 

We  make  V.  B.  Bonds  and  InTestment  Securities  a 
■pedalty,  execute  orders  In  STOCKS  and  BONDa 
foroasb  orcitrry  the  same  on  tnarsln.  We  transact 
■  general  BA.NKINU  business  and  ALLOW  l.NTKH- 
EST  on  DKI'o^l'l':).  Brancb  omoes,  conoeoted  bj 
private  wire,  Nurwicb,  Conn.,  and  Boston.  Mass. 


B.  C.  ncMuKuT,  John  J.  c.  Uuubbbi 

Member  N.  v.^iiock  Ezch. 

E.  C.  Humbert  &  Son, 

BAXICERS   AND    BROKERS, 
No.    29    WALL    STREET, 

Dbuxl  Buildikg.  new   YORK 

Bouden    &   Jenkins, 
25  f  iNe  §T.  -  r^euu^ORK" 

FuTobrs)  and  sell  on  Commission  GOVERNMBNT 
•nd  RAIUtOAD  BONUS  and  STOCKS,  and  all 
dasses  of  Secnritles  dealt  In  at  the  NEW  YORK 
BTOCK  EXCIiANQB.  or  all  repuUblo  Securities 
boniiht  and  sold  In  the  OPBN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS.  «nblecl.  to  check. 


Howard  Lapsley  &  Co., 

BAKKER8   AND   BROKERS, 
No.    24    BBOAD    STREET, 

New    Vork. 


W.  H.  Goadby&  Co., 

BANKERS   AND   BROKEItS, 

No.    8     WALL     STREET, 
New    York. 


E.  Asm.    L.  8.  Frankknheiukk,    M.  Skligman, 
Members  N.  Y.  Stock  EicbiuiKe. 

Asiel  &  Co., 

BANKEBS    AND    BBOKEKS. 

Nn     M     KxniANOK   PL*CM 


A.E.BATKMAK,  DOrOLASS  QREBy, 

MembJt.Y. Stock  Rxch.        Mcnib.N.Y.CottonEzob 
W.  W.  ni-i.i.KV. 

OREEN    &    KATEMAIV, 

S5   WALT,    STKKKT,  NEW  YORK. 
Stocks,  Cotton  and  Forelen  Excbanee 

Private  Wire  to  Washlnjrton. 
BATBMAN  A  CO..  WABnivnTi>v.  n.  O. 


Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BUILDINGS 

LONDON,    ENGLAND. 
Capital   Paid   Up,  £071,360   Ste 

BinXCTOJtS: 
8.  LAING,  Esq.,  M.  P,  Chairman. 
GENniAL  BINRT  noPEDTIOH,  C.  8.  L 
Malcolm  a.  Laino,  Esq. 
John  Horatio  Llotd,  Esq. 
John  Pknokb,  Esq.,  M.  P. 
Sib  HiNBr  DRmiMOND  WoLrr, 

O.  C.  M.  O.,  K.  C.  B.,  M.  P 
Sir  Charles  Lawkencz  Yodno.  Bart. 

FRANCIS  PAVr,  Esq.,  Managlntr  Director. 


This  Company  undertakes  the  baslness  of  Trustee 
to  Loons  ot  approved  Bailwaxs,  necotlate*  and 
Issues  Loans  on  the  London  Market,  acta  as  Ajent  for 
Kallways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  oa 
or  ReKlstration  of.  Stocks  In  London,  or  otherwise. 


<fy  Co. 

BACKERS, 

No.     18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Business,  includlne 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy   and   Sell    Invpatment   Secorltles. 

P.  O.  BO.X  2,817. 
A.M.  KiSDia.      W  A  VLASD  TBASK.      H.  J.  MoBSI. 

"       w.  c.  Hill. 


^jor^iflu  gaiiliJCicB. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  k  CO., 

AJnSTERDAKI,    ....     HOLLAND. 

Established  isei. 
Subscribed  Capital,  8,000,000  — Gallders  (»3,200,000.— ) 
Pald-Up  Capital,     7.871,100—       "  (»3.148.-J40.-) 

Reserve  Fond,  S)9,883S7      "  (J339,945.55) 

Head  Office,  Amsterdam. 

BltANCBBS : 
London— EXCHANGE  4   INVESTMENT   BANK 
B.  W.  Blijdesstkik  a  Co. 
Nos.  B5  4  56  Threadneedle  Street,  B.  C. 
Rotterdam— DE  WISSEL-en  EFFECTBNBANK. 
Enschcde— B.  W.  BLIJDENSTEIN,  Jr. 
Almeloo-LEDEBOEK  4  CO. 

Transact  a  general  Banking  and  Commission  Busi- 
ness In  Bills,  Stocks,  Shares,  Coupons,  4a 
New  York  CoRaxspoNDBNTs : 

Messrs.  KNAUTH.NACHOD  &  KUHNE 


Cable  Address— FATT,  London, 


THB 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK    BriLDINOS, 

LONDON,  ENGLAND 

Same  Directors  as  the  Railuaty   Share  Trust 
Company  (Limited). 

CAPITAL    PAID    UP,   with   Snrplas, 
£1,956,410  SterllDE. 


iBoodtf^ 

&  So. 

BANKERS 

."iS  Brandwny,  cor.   ExcbnnEc  I'Incc,  N.  Y. 
Hrnncli  ODIcc,  I'JS  La  SnIle  St.,  CHicnso, 

TllA.NjiAri'  A  (JK.VKKAI,  HA.NKINt;  BUSI.NESS 
l^'lll''^!'     'in:    1-UUCllASR    AND    .SAIKoV 
IIS  I'lH!   (ASM  OH  ON    MAK- 
1.1.    l.WKSr.MKNT    .SKCriil. 
AM.OWKI)    ON     DK1■0^^1T3 
-Litjrji  I    i  o  iiihX'K  AT  SltJIIT. 
„     .    „  P.  O.  Box  417. 

D.  A.  BOOUY.  <•.  w.  MCLELLA.V,  Ju. 

RErUK.V  Lelanu. 


BANKKK.5, 
UNITED    BANK    BUILDING, 

Wall   street,  Corner  Broadirar, 

STOCKS,  BONDS  A  COMMERCIAL   PAPER. 
f  tucks  and  Bonds  bouKht  and  sold  on  commission 
«tr;ew\ork  Stock  Kjccliiince.    Advances  made  on 
business  paper  and  other  securitlef . 


The  City  Bank, 

(LlillTED,) 

LONDON,    EXGL.AIVD. 

Aatfaorlzcd  Cnplinl,  ....  .  iE4, 000,000 
S''t!T"'«"'' *">•'}"'•  -  -  ...  -  -1,000,000 
Patd-lp  Capilal,     ......      1,000,000 

Keserve  Kand,  4:,'S00,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BltANOUES : 
Bond  Street,  I     Tottenham  Cotut  Bead 

Ludmtelllll,  I     Paddlnvton, 

KniKbtsbrldjte,  I     Aldvate, 

Uolbom,  I     Old  street, 

London. 
The  Bank,whlle  oondnotlnir  the  irenerel  business 

of  London  Bankers,  ci""- '  '  nttentlon  to  the 

AsenoT of  Forebm and  jiks. 
^  I  >Y.  Manager. 


Hong  Kong  &  Shanghai 

BANKING     COBPOBATION. 

CAPITAL I7.BOO.00O 

BBSEKVK  FUND VlOOioOO 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  ose  of  Traveler!',  and  negotiate  or  collect 
Bills  payable  at  Bombay,  (  u.cutla,  Singapore,  halgon, 
Manila,  Hong  Kong,  Kuochow,  Amoy,  Ntngpn, 
Shanghai,  Hankow,  \  okuhuma,  Illogo,  San  Franolsoo 
and  London. 
A.  91.  TOWNSEND,  A(ent,  47  William   St. 


Blake    Brothers  &   Co., 

I.0ND01V,  ENGLAND, 

Solicit  aocoTints  and  a^Eendos  of  Banks,  RaUwsTt. 
Corporations,  Orma  and  Individuals,  npon  faror 

able  terms;  also  orders  for  the  pnrcbase  and 

sale  of  Bonds,  Shares,  Jkc,  &c^  on  Commission 

on  the  Stock  Kxcbont'o. 
Netrotiato  Railway,  6tat«  and  City  Loans  and 
luae  Commercial  Credits  available  la  all  part«  of 

the  world, 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COnnilSSION    nERCHANXS, 

AMSTERDAM,   HOLLAND. 

N.  Y.  Correapondentft— Messrs.  BiAKB  Bbos.  &  Oo. 
THB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Hea<l  OfBoe,  3  Angel  Court. 

SAN  FRANCISCO Offioe, 422  Callfomla  St. 

NEW^  YORK  AftenU,  J.  &  W.Seli^man  Sc  Co. 

BOSTON  Correspond'ts,  MassaobiuettB  N.  Bk 

4ntborIaed  Capital,  ...  $6,000,000 
Pald'up  Capital,  ....  1,S00,000 
Reaerre  Fund,  ......      400,000 

Transact  a  general  bnnklnir  business.    Issue  Com- 
mercial  credits  and  iv"     ■  "--><^nge,  available  In  all 

g--rts  of  the  world.    >  nd  orders  for  Bonds, 

tocks,  etc,  execut.  :>>st  favorable  terms. 

IGNATZ  !-TKJMIABT,  ("•"•■"'* 
P.  N.  LILIENTU  AL,  Cashier, 


J 
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Bank  of  Australasia, 

(INCORPORATKD  1835.) 
4  Threadneedle  St.,  I.ondon,  England 

PAID-UP  CAPITAL,  £^.mo.y^. 

Onaraiiwe  and  Keserve  FoDtiB.  i*2'.7l0. 
Letters  of  Credit  and  Drafts  Issued  on  the  109 
branches  uf  the  Bunk  in  the  Colonies  of  Oueensland, 
New  Sooth  Wales.  Vi.;t«rta.  South  Australia,  Tasma- 
Bis  and  New  Zealand.  Bills  neeotiated  or  sent  tor 
Collection.  Tele«raphlc  Transfers  made.  DepjMln 
nceWed  m  I-nndon  at  Interest  for  fixed  periods  i.n 
tarms  «-hlch  njay  be  ascertained  at  the  office. 

PRIDBAIIX  PKT.BY,  Kenrot^TT. 


A.    P.    TURNER    &    CO., 

BO   TIIKBADNKKDLE    STREET, 

LOMDOJV. 

„, .__„  i  New  York  Stock  EichanBe. 

UEMBKRS  j  £>i,iiadelphla  Stock  Kxclianee. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ONMAIN,    GERMANY. 


Narr  &  Co., 

AinERICAN    BANKERS, 

STlTTfiAKT,   fiERM.\NY.' 


(Cauadiau  jankers. 


Merchants    Bank 

OF    CANADA. 

Capital,    ■    •    ■    $5,700,000  Paid  Up. 


Beserre, 


$1,150,000 


President,  ANDKKW  ALLAN,  Esq. 

Vice-President,  UOBEUT  ANDERSON,  Eaq 

BEAD  OFFICE,  mOIVTREAI.. 

OEORGE  IIAUUE,  General  Manatter. 

J.  U.  PLUMMEK.  Assistant  Oeneral  Mana«er. 
BANKKH8: 
LONDON,  ENG.-The  Clydesdale  Bank  (Limited.) 
«KW  YOKK-The  Bank  of  New  York,  N.B.A. 

Tlie  New  York  Asency  buys  and  sells  Sterling  Ez- 
ohlinKe,  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  iu  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada,  Every  description 
Ot  forelKn  bankint/  business  undertaken. 
Ifew  York  Aifcucf,  No.  61  Wall  Street. 

JOHN  B.  UAKKIS.  JR.,       (***""• 


Bank  of  Montreal. 


CAPITAL,    -    .     - 
SVUFLUS,    -    •     • 


$12,000,000,  Gold. 
$6,000,000,  CSold. 


F  BMITHtRS,  President. 

W,J.  BUCHANAif,G«neral  Manager 

IfEW  TORE  OFFIVE, 
No*.  S9  &  61  IVALI.  8THEET. 

'  j  Axents. 


WALTKR  WATSON,  ( 

Alea'u  Lano, 


Bny  and  sell  SterllnK  Rxchanjre,  Franca  and  Cable 
TranBfors;  irrant  Commercial  and  Travelers'  Credits, 
arailable  In  any  part  of  the  world;  Issue  drafts  on 
and  make  oolleotlona  In,  Chicago  and  throujthoat  the 
Dominion  of  Canada, 


I.«nd«n  Office,  No.  9  Blrcbln  Lane. 

AGENCY    OP    THE 

Bank 

or 

British  North  America, 

No.  62  AVALL    STREET. 

Buy  and  sell  SterllnK  Exchange  and  Cable  Trana- 
lera.  Issue  dem^tnd  drafts  on  Scotland  and  Irelano: 
alao  on  Canada.  British  Columbia,  San  Francisco  and 
ChicHifo. 

CIllC'l'I.AR  NOTES  Issued  In  Pounds  Sterling 
available  in  nil  piirta  of  the  world.  COSl.^IKK- 
CIAL  IKKDIT.S  l.>SSL'EI>  for  use  In  EuroM, 
China,  Jiipjin  and  the  Ea<.t  and  Weal  indies.  Also. 
In  nanie  of  NEW  LONDON  &  BKAZIMaK 
BANK  Ll.MlTEl),  available  In  the  Bnulls,  Klver 
Plate,  4c. 

Bills  collected  and  other  banking  bnalneaa  trans- 
acted. D.  A.  .McTAVlSll,  (  .        . 
ILSTIKKMAN.       j  Agenta. 

Gzowski  &  Buchan, 

BANKERS    AND    STOCK   BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  irlven  to  Collection  of  Commc-. 
•tal  Bills  anilj  anadlan  Kunda  on  all  polnta  In  Canada 
>™erlCHn  and  -jlHrlinu  Exchange,  and  Stocka,  Bundf' 
\boutfht  and  sold.  * 

ispiind-".!*— i,ank  of  New  York,  New  York: 
noe  Bank,  Londoa.  ' 


©awatlian  %m\hzxs. 


Imperial  Bank  of  Canada. 

CAPITAL  (paldnp),  ...  ^1, 600,000 
Sl'UFLUS, $678,000 

H.  8.  HOWLAND,  Prest.      D.  R.  WILKIE,  Cashier 
UEAD  OFFICE,  TORONTO. 

BRANCHES: 

it.  Catharines,  Port  Colbome,  St.  Thomaa,  InKeraoll 

Welland,  Fer»nis.  Woodstock. Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 
Agents  In  London:        I      Agents  In  New  York: 

BOSANQCTET,  SAI,t4  CO„     BANK       OF      MoNTBEAI, 

73  Lombard  Street.       |  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
-my  part  of  ('anada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OtUce  ot:  reaeonable  terms,  and  proceeds 

pnilttert  hv  ilnift  or   Npw  Vork. 


Ilciw  gnfiilantl  gaukcrs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal,  State,  Railroad 
and  United  Mate*  Ronds. 


Joshua  Wilbocth,  Charles  u.  Sheluun,  Ju 

BicNJAMiN  A.  Jackson,  wii.r.uM  Binnst,  jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

S%    WEYBOSSET    STREKT, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemmont  an<J 
other  flrHt-class  Bonds  and  Securities  aud  Foreign 
UxchanKO. 

HrtvaLe  TeleffTuph  Wire  to  New  York  and  Boston. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  SWBltT  4  Co.), 

BANKERS    AND    BROKER?, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Municipal.  State  and  Hairroad  Rond^. 

Samuel  G.   Studley, 

COMMISSION"   STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTO\,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 


C.    E.    Jackson  &   Co., 

BANKBBS, 
iniDDLETOWN,    CONN.,  . 

Bay  and  sell  GoTernment,  State,  Municipal  and 
Kallroad  Bonds  and  Stocks,  inrestmenta  for  Sav- 
ing   Banks  a  specialty.    Collections  made. 

Parker  &  Stackpole, 

RANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 

^euusylxiattia  gatiUjers. 
E.    W.   CJark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  PhUadelphla. 

DEALERS    IN    CAR   TRUSTS    AND    OTUER 

INVESTMENT    SECURITIES. 

Stocka  and  Bonds  Bought  and  Sold  on  Commission. 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CUE8TNUT   STREET, 
PII1L,ADEI.PH1A. 

O.  iar«  executed  by  pnvate  wire  In  New  York,  Bos 
ton  and  Baltimore. 

Drafts  Issued  on  all  principal  polnta  In  the  United 
trtates  and  Europe. 


^jewnsylwitnia    ^aiiluevF, 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    D7    WOOD    STREET, 

PITTSBLRG,  PA. 

Dealers  In  Government.  State,  County,  Municipal 
Hnd  Railroad  Bonds.  Execute  orders  in  all  SECUR- 
ITIES  listed  at  the    New  Vork  and    Philadelphia 

-t.ok  KvnliHni;.>B  hv  Prlvat*  Wlr«. 


Jus.  M.  SHOJiUAKXB.  UOBSUT  M.  JANNEY. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROEEBS, 

No.    134    SOUTH    THIRD    STREET, 

PIIIL.tI>EI>PIIIA. 


gaXtliuovc  gauUcrs. 


Wilson,   Colston  &  Co., 

BANKERS   AND    BROKEK8, 
BAI.TI3IORE. 

INVBSTMKNT  and  SOL'TUERN  SECURITIES  a 
specialty. 

Correspondence  solicited  and  information  Xm- 
niaoed. 

N.  V.  Oorrespondenta — Mcitltn  Brothers  ^  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTimORE, 

TRANSACT     A     GENERAL-   DOMESTIC     AND 
FORKIBN    BANKlNO   BI1S1NHS3. 

J.  Wm.  Midubndorf.  Wm.  B.  uliteb. 

Middendorf,01iver  &  Co. 

BANKERS    AND   BROKERS, 

(KEVSER    BUIl.UlNlJj/ 

NOS.    23    &    25    GERMAN     hTREET, 

Box  SU7.  BALTIinOKE,  mC 

Members  Baltimore  stock  Kxrhange. 

J»joutUcru  gauhcvs. 

THE    CITY    BANK     OF     HOUSTON, 

CAPITAI/,    1(1500,000,  I 

Houston,     Texas. 

We  (rive  special  attention  to  collections  on  all 
«Ocet>tiblo  points. 

OiHECTOHs.— Benjamin  A.  Botts.  (*res't;  F.A.RIce, 
C.  C.  BttlJwiii.  W.  B.  Botts.  Uob't  Brewster.  S.K. 
Mcllhenny.  B.  K.  Weems.  i- 

«    K.  WirKM»<.  r:»t(ih)nr.       RKN.I.  A.  ROTT-»  Pww't 


W.  T.  BLACUWfELL, 
President. 


P.  A.   WlLXr. 

Cttskier. 


The  Bank  of   Durham, 

With  ample  means,  and  facilities  excelled  by  uo 
Bank  in  the  Htate.  invites  correspondence  and  pa^  ■ 
special  attention  to  collections. 

Thos.  P.   Miller  &  Co., 

BANKERS, 
inOBILK,  A1.ABAITIA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  ot  exchange  on  day  of 
payment.  Buy  and  sell  Stale  of  Alabama  and  Cltj 
of  Mobile  Bunds. 

Correspt^ndeuts.— Bank  of  the  State  of  New  York 
New  York;  Louisiana  NatlontU  Bank,  New  OrluuiA 
Bank  nf  T.iverpool.  LimUed.  l.ivBrtHiol. ^ 

B.  Buaacss.  Pres'u         A.  K.  Walkkh.  CaaUlar 

First  National  Bank, 

WILMINGTON,  N.  C. 

rolleeUnn*  madp  on  nil  Twrtw  nf  th«»  rinltort  atn^ea 

MEKCHANTS'    NATIUKAIj    BANK, 

RICIIITIOND,    VIKGINIA. 

Collections  made  on  aL  Southern  points  on  tM* 
erma:  prompt  returns. 

JOHN  P.  BRANCH,  President. 

TuoniAS  BKA.\cu  &  <:o., 

bankers  and   commission    mercuant3, 
kicu.uond,  viruima. 

Vlriflnla  Bonda  funded  under  the  Funding  Act 
aaeed  by  the  laat  i^eKialat  ure,  fu  .*  Hi  per  cent  conimla- 
tlon.  New  North  Carolina  6  per  cent  bonds,  aeoured 
oy  lien  on  the  stata'a  stock  In  the  North  Carolina 
(iRllrrmrt.  for  hhIa.  

WM.  C.  CotraTNiY.  Prea.  Ernest  U.  PKl^oLll:,  Csah 

BAJVK    OF    CIIARLESTOA, 

National  Banki.vo  associatio."* 

CHARLESTON,  S.  O. 

Sfzclal  Attintion  gitbm  to  COLLECnCKS. 


Sefteiiber  27,  1884.] 


THE  (IHIIONICLE 


^Ctcstuvu  ganlicvs. 


N.  W.  Harris  &  Co., 

lNVF.8T!nE.\T   BACKERS, 

No   176    DEARBOBN    BTBEET, 

CHICAGO,    ILL. 

ROAJriC!    P'»le.  ConntT.  CItr.  Town,  Rchool. 
X>V/i.>  1  /O,     una  C»T  TruBt  BDUuht  uid  gold. 

The  fnndlnie  of  enttre  Ipauoa  r^celvm  npeoUil  atton- 
tlon.    WHi»  nil  If  ron  wl«h  to  hnv  nr  •oil. 


TUB 

Texas  Land  &  Mortgage 

OOlll-ANT    LIMITED. 
(fIF     LONDOM,    KMiLAiVit), 

TrAllMirl  »  uenenil  KUmiiclal  and  \tl»nKy  HanlneuUl 

tbe  rttate  of  Texiu  lud  Bonipe. 

New  Ti.m  i.TroKpondeuU:      C.  R.  WKI.I.KXI.KT, 

BLAKt   I! IMS.  A  Co.,  Osnerni  .viMiiHUHr, 


KaTAUI.lMlUU    ItfTU 


P.   F.   Keleher  &  Co., 


303   OLIVR  BTRRKT,   BT.   LOUIS. 

Dealers  iu  WeKtcru  Sccnrilios. 

DefHtiiiHii  llonds  of  Mlssonrl,  KnnsuHand  Mllnolsa 
— 'iltj.    <;oi>d  investmc   -       -     ■-■ 
10   ■A'' rmni.  f  or  Mile. 


Bpoolaltj.    <}ot>d  Investmotit  huouritlHH.  paTlnir  from 
4h*o'"    — * — *   '-'-  —  '- 


D;G.  Kw.NM,  }   STATB    BANK,    (C.  T.  Walkbr 
Preatdent.      ( Incorpi^rHted  l8To.  J         Cashier. 

German   Bank, 

LITTLK    ROCK,    ARKANS.IS. 

Capliui    (Paid  In)    -    -    -    -      «35U.OO0 

Prompt  attnnttrtn  Riven  to  all  business  In  our  line. 
N.  Y.I  (■icitK.siMiMiKSTS.— IWnnell.  Lawsun  A  Co. 
and  the  .ViMtrowlltaM  National  HiinH. 

Thos.  M.  TnoKNTON.      Wm.  w.  THO^^■TO!I.  Cash. 

^V.  F.   TIIOR^STO.V    &,    SON, 

(K.ttal>llshed  IWllP.) 
BANKERS    AND    BItOKERS, 

8ni  LliYVlU-K,    ILLlNOId. 

Collections  made  in  .slielliy  and  adjoinlne  Counties 
and  I'nw u  remitted  on  Day  of  Pavniont. 

1^'  -.National  Hunk  of  Coinmercp,  New 

I"'  lional  Hank,  Clnclnnntl ;  Thtnl   .\a- 

l'<"'  '■    liuls;    Traders'    Bank,    ChicaKo; 

Ursl  .Ni.i:..r.;,i  llnnk.  IndianaP'.Iii. 


;^iuaucliil  (iyonnjautcs. 

BO.XUS    OF    SI.RETVMIlip~ 

The  American  Surety  Co 

No.   100    Broadwaf,  Nenr  Vork. 

Cash  Caiiital,     .....     $500,000 

will  att  as  surety  for  Officers  and  Employees  of 
Banks,  lUillwuys.  Kxpress  ai-d 'I'elet'  aph  CompaiiifH. 
Corporat'o  s  imd  Busine.ss  Houses,  wnd  will  jiuuran- 
tee  tae  tlilelity  of  persouo  boluiiiK  p«'»ition»  of  trust. 

This  ■  .inipjiny  will  also  act  as  svirety  on   Bonds  re- 

Suired    in    the  Courts.    Bonds  of    Administrator.*, 
uardiati^.  hherin  and  undert  tkintfs. 
Ulslhelirst  and  only  ComiHiny  •  rKanlzed  in  the 
United  flutes  devoted  exclusively  to  the  business  ol 
suretyship. 

OFFICERS: 
RICHARD  A.  EI.MKR.  President, 
I- YMAN  W.    BRl(»;s.  Vice-President. 

FIDELITY    &.    CASUALTY  CO., 

Nos   •i\i  ftZl«  BKOADVVAY,  NKW   YORK- 
Officials  ol    Banks.  Railroads  and  Kxpress  Compa. 
D  les.  .Viai liiKcrs.  .Secretaries,  and  <  'lerks  of  Public  Com- 
panies. liiBtitutlonsand  Commercial  tlrms.can  obtain 

BOMDS    OF    SURETYSHIP 
ftom  this  » 'onipany  at  moderate  oharKes. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  Slate  of  .New  York. 

CASUALTY  DEPARTMENT. 

Policies  Issued  nisainst  accidents  causing  death  or 
totally  dlsnblinv  injuries. 

Full  inioruiiitlon  as  to  de'alls.  rates.  Ac.,  can  be 
ohtain.-a  ct  head  office,  or  ol  O  'uipany's  Agents. 
WM.  M.  Ku'iiAuns.  I'rest.     Ji)H,\  M.  Cka.\e,  Sec'y 
Imii'T  J.  Hii,i..\s.  Ass't  Secreury. 
DIUICCTORS: 
Geo.  T.  Hot>e.         David  Dows,        W.  G.  Low, 
?-,*i:^'"''"""-     A.S.Barnes.       Charles  Dennis, 
J.S.T.Strnnahan,  II.  A.  Hurlbiit.    Alev.  .Mitchell. 
A.  B.  lluJI.              J.  1».  Vernillye.    S.  B.  (  hittenden. 
Ueo.  S.  Coe.        Wm.  M.  Richards. 

SonclH  «>i:'  aitii*et^!slili3. 

NO    OTHER    BUSINESS. 

The  Oiiarantee  Co. 

OF    NOKTH    AMERICA. 

Cosh  Capital t300,'"00 

CashAssets 400,0(10 

uepusit  with  Insurance  Department        iji4,U0(> 

l-resldent:  Vice-President: 

8lK  ALKX.   r.  U,\I.T.  IIO.V.  JAS.  KKUKIER. 

MiuiaKliiK  Director:  Edwaiik  KAWLiNag. 

NKW   YORK  OKKICK: 

NO.  178    BRO.VDWAV. 

l>.  J.  ■ro.MPKI.Ni',  Secretary. 
Niw  TouK   niiiErroiis— Joseph  W.  Drexel,  a.  L. 
Hopkins,  II.  Victor  Newooiub,  John   Paton.  Daniel 
Torranc-e,  lidw.  V.  Wlnslow,  brastus  WIman. 


??ituhs*-atcau  IJovU  ^tatc. 


BaCItMA.SH.  .IKW 
Wll.l.lA 


iiABJiwarr,  rj>rM 

i:lx,  Culilar. 


Bank  of  BuiFalo, 

CAPITAL,    -     --•-..     9300,000 

BUFFALO,  N.  Y. 

This  bunk  has  sniH>rior  faHlltles  for  making  oolleo- 
ttons  on  all  uocesslblu  points  In  the  United  RtMtea, 
t'anada  and  Kurm  i..  I  ir.-ral  teriua  extended  to 
acoriunts  of  huni  I  i.iiiit-*. 

ConiiksiMN    y  ,,«,  National  Bboe  k 

Leather  Bank:    I  Uiridon. 


il^pccial  |.uucBtmcuts. 


Safe    Investments. 

7  PER  CENT  HON  D.S  and  M011TGA«E.S 

NEGOTIATED  UT  THB 

First  Natloual  Uank,  Coruing,  loira. 

Choice  Brst  luortKa^es  In  the  best  Farminit  Districts 
In  Iowa.  .Misstturi,  Kansas  and  .S'ebrasku.  Interest 
paid  at  your  own  home  in  N.  Y.  KxchaiiKe.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  i-iiriN.  Sciui  for  circular  Kiviitrf  full  par- 
ticuLir^  as  i..  loans,  rcferenoes.  etc.  Interest  from 
date  of  receipt  of  momty. 

CUA8.  C.  .Nuino.N,  Caahr.  Lew  K.  Daukow,  Pree't. 
Refer  U) 
Gii.MAN,  8o.v  A  Co.,  Bankers,  N.  X.  City, 
Mehcua.ntb'  Kational  BA.\K.Chlca«u. Illinois. 


the  westerm 

Farm  Mortgage  Co., 

LAURENCE.     K.INSAS, 

Offers  to  Investors  tbe  best  securities  in  the  market 
FIRST  MORTIJAQE  LCANS  UPON  IMPROVKD 
FARMS.  Interest  and  principal  paid  on  day  of  ma. 
tnrity  In  Now  Vork.  Fnnds  promptly  placed.  Ijarve 
•xperience.  No  losses.  Send  for  circular,  references 
luid  sample  forms.  F.  M.  PBRKIN8.  Pmsldent;  J.  T. 
WABNE,  Vlce-l'rest.:  L   il.  PItKKlNS,  Secretary. 

r*rTA«    W    nil  I.K'rT   tVona.     V,  V.  WAHT.   An^nAf 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WEBT.  Pres.  GEO.  M.  NOBtE:.  8eo. 

Is  tbe  oldest  and  largest  Institution  in  Kan.sjis, 
trivinx  exclusive  attention  to  the  NeiiotlutinK  of 
CHOICE  FIRST  .MOiil'tiAGE  LOAN^:  at  hiith  rates 
of  Interest.  It  has  nek'oti.Hied  over  8<>,0U0,UO0 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies. Kstatea  and  private  parties  £aal.  Send  lor 
circular. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
dlana  and  Uhio  Lands. 

NOTHING  SAFER.  ALWAV-'  PUOMPTLr  PAID 
bENI)  FOR  PA.'MPIILKT. 

JOS.  A.  mooRE, 
94  Eaiit  narket  St..  IiidlaiiapolU,  Ind. 


H.  L.  Grant, 

No.     145      BROADWAY, 

NEW    YORF. 

CITY  RAILROAD  STOCKS  &  liONDij 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Railroads  In  this  pai>er. 


TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  underslKned  invites  correspondence  with 
bolders  of  all  WKSTKR.N  DKFAULTED  OR  RE- 
PUDIATED  BO.NDSof  Cities,  Counties,  Towoanlps 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joaeph,  JKo. 


'gvuBt  a^ompautcs. 


Knickerbocker  Trust  Co. 

No.  234  FlltU  Aire.,  Cor.  27th  St. 

UNDKR  SPECIAL  CHARTER. 
Trustee  for  estates,  individuals,  corporations, 
municipalities,  Jtc.  Real  estate  or  trust  funds  of 
everv  description  niHtiaged  on  moderate  terras-  'akcs 
cbu.Keof  property  and  promptly  collects  aud  (^mlts 
Interest.  Income,  &c. 

IXTEKEtST  ALLOWED  ON  DEPOSITS, 

which  may  be  withdrawn  on  five  days*  notice  with 

Interest  paid  for  the  full  time. 
DppoRitH  Recelvrtl  SiiUect  to  Demand  Check 

Special  room  for  ladies;  aUo  »iupon  roouis,  Ac. 
Fiscal  or  transfer  atfent  for  any  ;Ltatc,  c<»ri»oratlon 
or  municipality. 

The  location  of  the  company  will  be  found  conve- 
nient to  residents  or  visitors  In  tbe  upper  part  of 
the  city. 
Two-thirds  of  capital  Invested  In  U.  S.  bonds. 
Office  hours  il  A.  .M.  to  4  P.  M. 

FREDKUICK  «.  ELDRIDGE,  President. 
CHAllLKS  T    HAR.NEY,  VIco-Presiaent. 
JOSEPH  T.  liUiiW.N,  Secretary. 
iin:Ei:Tfiiis: 
los-S.  Auerbach.Ficl.i;.  KldrldKe,  Henry  W.T.Mali, 
Chas.  T.  Barney.  Jacob  Hays,  Rob't  G.  Remsen. 

Jas.  11.  Broslln,    A.KosterUljtKlns,  And  ew  11. Sands, 
C.  T.  Coolf,  llnrrv  B.  Holllns,  Jas.M.Waterbury 

Jos.  W.  Orexel,    Alfred  M.  Hoyt,    Chas.  H.  Welling, 
General  George  J .  Magee. 


$rttst  e>omp»ttie8. 


S.  B.  Chittenden, 
John  li.liliottoes 
Ans<m  p.  Stokoe. 
llobt.  B.Mlmnni 
<;eo.  H.  Warren. 
Geome  Bliss, 
wiiliaiD  Ubhey, 
John  C.  Bmwn, 
Edward  Cooper. 


United  States  Trust  Co. 

OF   NEW   YORK, 
No.  49    WALL    STRBBT. 

Capital, 92,000,000 

Surplua,      ...    .    -    .    .       3,fi41,«08 

This  company  Is  a  leml  depository  for  moneys  paid 
lotu  court,  and  Is  autberlxed  to  act  as  iftiMxdiAa  or 
receiver  of  estate*.  ^^ 

INTKKICST    ALLOWED    ON    DBPOSITS, 
which  may  be  nude  at  any  lime,  and  withdrawn  after 
dve  days'  nutloe,  and  will  be  entitled  to  Interest  (or 
the  whole  time  they  may  roualn  with  the  company. 

Executors,  kdmlnlstmiors,  or  trustees  of  astates, 
and  females  unacciiKtomcd  to  llie  tr,iiisuctl<m  nf  bnsU 
"•''■s*  "Bliss  ^  1  Instltutlonf, 

will  and  this  cposlUjry  for 

money.  .1  ><sldent. 

\'- -    ,,...',« -«-Pre«id«nt. 

JAMI£S  s.  CLAH*1.  beoood  Vlee-Prcet 

THVSIEEa: 
Dan.  H.  Arnold,  fjames  Low, 
Thomas 8ll^coral^W.  W.Phelps, 
Charles  K.  BUI,       D.  Willis  James, 
Wilson  G.  Hunt,   .lohn  J.  Astor. 
Wm  H.  .Miicy.        John  A.  Stewart, 
Clinton  tillt>«rt,     S..M.BucklnKhiuu 
Daniel  D.  Lord,      I!.  K.  I.ii»rniice. 
George  T.  Adee,  Ip:,:: 
Suuuel  Sloan,      iKr. 

W.  i;  ,:,. 

IIBNRV  L.  i  I,.,., i,.  Secretary. 

f.nillHO.  HAMPTON.  Assistant.  Benrotarr 

The  Union  Trust  Co., 

611  AND   813  C1IB8TNUT  8TUEET, 

PHILADELPHIA. 

Authorized  Capital tl.000,000 

Paid-up  Capital 800,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  AssUmee,  Be- 
ceiver.  Guardian,  Attorney,  Agent,  Trustee  arid  Com- 
mittee, alone  or  In  connection  with  an  todirldual 
appointee. 

1  likes  ctiarKeof  property;  collects  and  remits  In- 
terest and  Income  promptly,  and  ulschargres  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Buriflar-Proof  Safes  and  Boxes  (baring  chrome 
steel  doors)  to  rent  at  13  to  $60  per  anntim.  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Barglar-Proof  Vaults, 
prDtet:ted  by  Improved  time  locks. 

Wills  kept  In  vaults  without  charce. 

Bonds  and  -locks.  Plate  and  all  vaTu:tb]es  securely 
kept,  underguarantee,  ul  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

A,  oney  received  on  deposit  at  interest. 
JAS.  LO.VG.  Pres't.    JOHN  O.  READI.NO.  V.-Pres-t 

ilAULON  S.STOKB-.  Treasurer*  SecreUry. 
D.  R.  PATTERSON,  Trust  Officer. 

DiRECTOKS.— James  Long,  Alfred  S.  Glilett,  Allison 
White.  Chas.  P. 'I'urner,  .M.  D..  Wliliam  8  ITIce.John 
T.  .Monroe,  Jos.  1.  Kcele.  Thos.  R.  Patton.  \V.  J. 
Nead,  Jas.  S.  iiartin,  D.  Hayes  Agtiew.  M.  D_ 
U.  H.  H.puston.  John  O.  Leading,  Theodor  C. 
Engel,  Jacxib  .Nayli-T  .Samuel  Kiddle.  Robert  Pat- 
terson. PniI.At»hi.l'lIIA;  George  W.  Reilv.  M.  D., 
Hauui^iiLTuii  ;  J.  Stuipaon  Alrica,  IIU.\TI.\GItON 
Henry  S.  El  kert.  RKAm.VG;  Edmund  S.  Doty,  llir- 
FLl.STow\  ;  R.  E.  .Moiiaghan,  Wbsi  Chksthj  ;.W. 
W.  H.  Davis.  Dovi.Ksiuw.v  ;  Chas.  W.  Cooper, 
ALLENTOW,\  ;  Thomas  G.  Hood. 

The  Brooklyn  Trust  Co. 

Cor.  of  Monta^oie  &  Cllnlon  sU  ,  Brooklyn,  N.  Y. 

Tbia  Cocupatiy  u  autboiized  D7  tpc*ciaJ  cluirter  to 
ACt  us  receiver,  trustee,  Kuurdlaii.  executor  ur  iul« 
oiinlHtrator. 

It  can  act  as  ufcent  In  the  sale  or  miuiaKenient  of 
real  estate,  collect  interest  or  diTldbuua.  receive 
registry  and  tnuiflier  books,  or  lutute  purctajiM  and 
■ale  of  GoTemnient  and  other  securities. 

UeliKlMUx  and  charitable  Intttltutluns,  uid  persona 
anuucustoDied  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depositorr 
for  money.       KIl'LKV  ROPES.  President. 

KDMU.ND  W.Coui^lKa,  Vice-PreiX. 
TKUSTKKS: 
Joslah  O.  Low,     E.  F.  Knowlton,     TT.  E.  Pierrepont. 
Alex.M.WhiU.  John  T.  Martin,    Henry  K.^neiaon, 
A.  A.  Low.  Wm.  C.  KinKsIey.  C.  1).  Wood. 

Alex.  McCue.      Fred.  Cromwell,    Wm.  n.  Mate, 
Mloh'IChannoer.J'mn  f .  Holfe,      Henry  Sancer 
Wm.  B.  Kendall,  E  W.rvirDes.        Ripley  Ropes. 
JA8.  Ross  Cl'BUAX.  Secretary, 


Metropolitan  Trust  Co., 

Mills  Biiildlii^,  35  Wall  St.,  New  York. 
PAID   Ul*  CAPITAL.,  4ll.000,000. 

DesiKnated  as  a  lethal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  UschI  or  transfer  u^ent,  or  trut^tee  /or  corpora- 
tions and  accept  and  execute  anv  letcal  tnuts  from 
persons  or  corporutl'ms  on  as  favorable  temu  ts 
jther  similar  companies, 

T1U)MA8  IIILLIIOUSR.  President. 
FRKI>KUIC  I».  TAPPKN.  Vico-Presldenl 
WAI/FKK  .1.  RHITTIN.  »4<»cretHrT. 


Jk.iiJCttx)u  jraUs. 


STOCKS  and   BONDS 
At  Auction. 

Tlie  UnderslKned  hold  REOUI,AB  AUCTION 
8AU!:8  Of  all  olaoaes  of 

STOCKS    AND    BONDS 

o.y 

WKDNKSDATS  AND  SATURDAT8. 

A.DR1.\.\   II.  ni'LLER  &    M>.\, 

No.    7    FINE  STREET,   NEW  YORK. 


"1 
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fVoii.  XXXIX- 


^pcci^l  ittWJCBtmcuts. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  PineSts. 

KNTBANCB    NO.   H   PINE   STBBBT, 
BROKERS    AND     DKAI.BHS 

IN 

B  O  IV  i>  s. 


^mili  ^tatjcnxjetite. 


-WM.    C-    NO  YES, 

No.    21    NASSAU   BTEEET, 

DKAI.IEB    ra 

CITY  KAIL.WAY  STOCKS 

G-A.^   STOCKS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  StocUs,  In§nrance  Stocks. 


FOR  SALE-CITY  RAILROAD  BONDS 

7,(J<»  nicocker  St.  &  F.  F.'IO.OO)  Suulli  Ferry. 
25,000  B'way  &  7th  Av.l»t.  lO.OW  Tlilrd  Avenue. 
6  OOO  B'miy  &  7th  Av.  8(1.       105  KW  Street  smiiH. 
5,000  Cent.  P.  N.  &  E.  K.     S.Olw)  Brooklyn  City. 
1  OOi)  Dry  I).  E.  B.  &  B.      I'MXlfl  Dry  Dock  S-cr  p. 
8,000  Second  Avenue.       I  1.000  ElKlMh  Ave.  Scrip. 
J.     »-.     %VlMTBtlI>l>UMA™, 
No.  36    PINK  STaKIlT,  N.Y. 


QIIVRXERIiY  REPORT  OF  THE 
RANK  OV  XHK  STATE  OF  NEW 
yORK  on  the  morning  ot  Saturday,  tUo  iiOlU 
day  o£  September,  1 8s4 : 

KES0UnCEi5. 

Loans  and  discounts,  as  per  schedule...  $8,S1.S,41^6  98 

Overdralts,  as  per  schedule 14o,o<»  Ul 

Due  from  trust  eonipauies,  State  and 

national  banks,  as  per  schedule 

Bankinu  house  and  lot,  as  per 

schedule »294,00o  77 

Other  real    estate,    as    per      „„„„„, 

schedule M*,  ^'~ 

Bonds  and  moitgages,  as  per  schedule. . 

Stocks  and  bonds,  as  per  schedule ,,,„,,  „, 

Specie •:••■,•••.  -.V      ^^'-U™  "* 

U.  S.  lesal  tender  notes  and  circulating 

notes  ofnatioiuil  banks 

Ca.sh  Items,  vll. :    Bills  and 

checks  for  the  next  day  s 

exchansres »8,8flS,0M  05 

Otlier  items  carried  as  cash,         „„„,«,,  o< 

as  per  schedule 12,750  79-8,880,734  84 

Current  expenses 26,(7b  i4 

],oan  to  New  Vork  Cleiring  House  As- 

sociatioa  on  loan  certificates       700.000  00 

United  States  4  per  ct.  bonds  {t420,000).      501,093  4(i 


181,068  05 


303,014  08 
35,478  «7 
S!0,5.sl  00 


534,670  73 


^ittiittctal. 


%nttvestf  §iviCitm\$t  Sec, 

(CHICAGO  MII.AVADKEE&  ST.  PAUL 

^  KAII.WAY  COMPANY, 

New  Yohk,  September  20, 1894. 

Notice  is  hereby  Klvcn  that  dividends  have  been 
declared  out  of  the  net  earnings  for  the  year  1884,  of 
THREE  DOLLAKS  AND  FIFTY  CENTS  Per 
Share  on  the  Preferred  Stock,  and  of  THREE  DOL- 
LARS A.ND  FIFTY  CENTS  Per  Share  on  the  Com- 
mon Stock  of  this  Company,  payable  on  the  21st  day 
of  October  next  at  the  office  of  the  company. 

The  transfer  boolis  will  bo  closed  on  the  29th  day 
of  September  and  re-opened  on  the  23d  day  of  Octo- 
ber next. 

JULIl'S  AVADSWORTII,  Vice-President. 


Total  »14,006,268  02 

LIABILITIES. 

Capital  stock  paid  In,  in  cash *2?J!'!!?S  xS 

Surplus  fund 200,000  00 

Undivided  plcitits,  viz.:  ..„„„  ,„ 

Discount tl0.fi5^iH 

Exchange 9*6  S3 

interest    0.3,185  07 

Other  profits 200,400  70-   3-10,882  48 

Duo  dejTOsitors  as  follows,  viz.: 

Deposits  subject  to  check.$3,305,3S9  36 

Demand  certldcatea  of  de- 
posit  0,068  00 

Certified  checks 8,785,395  44-12,100,752  80 

Due  trust  companies.  State 

and  national  banks,  as  per 

schedule 563,385  71 

Due   private    bankers  and         „„.„„„       „,„,.,  „, 

liroiTers,  as  per  schedule..  49,808  28—  613,17104 
Unpaid  dividends 4.4(0  8'.' 

Total  tl4,065,263  02 

State  of  New  York,  County  of  New  York,  «»..• 

KICHARU  I..  KUWAltOS,  President,  and  JOHN 
U.  Rill.STO.N,  Ciusliier  of  the  Bank  of  the  State  of 
.N  ew  York,  a  bank  located  and  doing  business  at  Nos. 
33  A  3J\Villiiuii  Street,  in  the  city  of -New  Vork,  in 
Raid  county,  beiiiK  duly  sworn,  each  for  hlin.«elf,  sallh 
that  the  foregoins  report,  wilh  the  schedule  aocom- 
panving  the  same,  is  in  all  respects  a  true  statement 
of  tlie  condition  of  the  said  bank  befoie  the  trans- 
a'tlon  of  any  bus  ne.ss  on  the  2»th  day  of  f^eptember, 
1884.  to  the  best  of  his  knowledge  and  belief. 

U.  L.  EIJ\VAl;l).<,  I'lesldent. 
,lXO.  11.  HOLSTON,  Cashier. 
Severally  subscribed  and  sworn  to  by  botli  depo- 
nents, the  sad  day  of  September,  188(,  before  me. 
Hanson  C.  Giuson, 

Notary  Public,  N.  Y'.  County. 


'I'HE    IiAKE   SHORE   Sc  HIICHIGAN 

A  BOUTHBIIN  RAILWAY  CO 


tkeasttrer's  office, 

Grand  Central  Depot, 

NewY'ghk,  Seiit.  25.1884.. 

The  Boald  of  Directors  of  this  Comiianv  have  this 

dav  declnro.1  a  (JUAKTEULY  DIVIDEND  of  ONE 

AND  ONE  IIAI.FPmtCENTupon  Its  capital  stock, 

payable  on  S.VTL:RI)A\,  the  FIRST  DAY  OF  NO- 

VE.MHEI!  NE.VT,  at  this  otBce. 

The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  TUESDAY,  the  HOth  Inst.,  and  will  be  re-opened 
on  the  morning  of  WC'Inesday,  the  5th  day  of  No- 
vember next.  E.  D.  WOltCESTER, 

Treasurer. 


QUARTERLY 
niANIIAXTAN      <  OMPANA 


REPORT    OF    THE 

on    the 
f  Sept.,  1S;4  : 


Special  Investment. 

Forty-Second  Street  nianliattanvUIc  Sc 
St.  IVU'IioIas    Ave.   RalUvay  Co. 

FIRST   MOHTG.VGB    SIX    PER    CENT    BONDS. 

Due  1910.    Interest  March  and  September. 

Union  Trust  Company,  Trustee. 

A  limited  number  of  these  bonds  for  sale  at  Par  and 
Interest. 

J.    R.    nicGEORGE, 

No.    20    BROAD    STREET,    NEW   YORK. 

Geo.  H.  Prentiss  &  Co., 

No.  49  W^AliI.  ST.,  MEIV  VORK, 


a08   inONTAGUB  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad  Stocks  and  Boudi 

AND   ALL   KINDS   0» 

BROOKL.YK    SECURITIES 

DEALT    IN. 

8BH  GAS  QUOTATIONS  IN    THIS    PAPER. 
QIO.  n.  PBINTISS,  W.  W.  WALSH 

Member  N.  Y.  Stock  BxchanKe. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  TERT 
BAFK  SECURITIES,  AND  BUY  AND  SELL  8AMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DK3IR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TUB  DIRECT  OBLIGATION  OF 
THK  RAILROAD  EQUIPMENT  COMPAHY. 

POST,    MARTIN    &    CO., 

No,    34   PINE   STREET. 


QNTARIO     SILVER    OTIIVIJfG    COM- 
PANY (MiLLSBin.i)i.\G),No.  15  Broad  Street, 
New  York,  September  22, 1884. 

DIVIDEND  No.  99. 
Tha  Regular  Monthly  Dividend  of   FIFTY  CENTS 
per  share  has  been  declared  for  August,  payable  at 
office  of  the  Company   in  San  Francisco,  or  at  the 
Tiansfer  Agency  in  New  York,  on  the  30th  inst. 
Transfer  books  close  on  the  25th. 

LOUNSDERY  &  IIAGGIN.  Transfer  Agents. 


lVOBTHER>    PACIFIC    RAILRO.VD 

■i-~  CO.MPANY. 

Trkasuber's  oiFiri:,  No.  17  Broad  St..) 
NkW  Y'ORIC,  Sept.  22. 1884.  ) 
Coupons  of , the  General  Second  Mortgage  (Jold 
Bonds  of  this  Comminy,  due  (Jctobor  1st,  prox.,  will 
be  paid  upon  presentation  at  tills  oflice  on  and  after 
that  date.  Clieek>  for  Interest  on  the  ?5,000  regis- 
tered certlfirates  will  bo  forwarded  to  holders  of 
record  at  close  of  business  Sept.  :)0. 

nouBKT  LKNO.X  BELKNAP,  Treasurer. 


morning  of  Saturdav.  the  2iilli  day 

KESorinE.S. 
Loans  and  discounts,  as  per  schedule. . . 
Due  from  directors  of  the  bank,  In- 

cludc.l  in  loans  &  disc'nts.  $42,500  00 
Due  from  trust  comjianles.  State  and 

national  banks,  as  per  schedule 

Banking  house  and  lot,  as 

per  schedule  . .  $279,750  68 

other    real    estate,   as    per 

schedule,  water  works  ..  .    25,000  00— 
Building  account 

Specie 

U.  S.  legal  tender  notes  and  circulating 

notes  of  national  banks loo.ixi  v>j 

Cash  items,  viz.:    Bills  and  checks  for 

the  next  day's  exchanges 5,453.640  52 

Loans  and  expenses,  viz.- 


^7,836,272  0" 


647,455  SO 


804.750  (Ifl 
411.030  70 


Current  e.xiienses  . 


29.531  83 


J1H,1'05,0'2  .".7 
LIABILITIB8. 

Ciipital  stock  paid  in  in  cash $2,030,000  00 

Undivided  profits,  viz. — 

Discount $25,037  01 

Interest lii,(K)2  76 

other  profits  1,022,481  43—1,059,521  80 

Due  depositors  as  follows,  viz.— 
Deposits  subject  to  ch'ck$(i,540,740  03 
Certified  checks 4,190,253  1)4-10,740,008  07 

Due  trust  ci.impanies.  State  and  nation- 
al banks,  as  i>er  schedule 3.oSil.l76  79 

Due  Treasurerof  the  State  of  New  Y'ork  10.677  33 

Amount  due  not  inelnd'd  under  either 

^  of  the  above  Iieiuls,  viz.— 

Unpaid  dividends 18,301  6(1 


fpiIE  CORBIN  BANKING  COMPANY 

J-  will  pay  Oct.  1  the  following  con  pons  and  dividends: 
I.  B.  A  \V.  lE'v  1st  mortgage  bond  couiioiis. 
1.  B.  ,t  W.  It  V  lid  niorlgage  liond  coupons. 
Long  Island  Kit.  l.sl  eolisolidnted  liond  coupons. 
New  Vork  .\i  ltorkaw;iv  ItH.  coupons. 
KIniIra  Cortland  a  Northern  lili.  pref.  bond  coupons. 
N.  Y.  A  Alanhattan  Keacli  Ry.  pref.  stock  dividend. 
N.  Y.  Bay  Ridge  &  Jamaica  RH.  stock  dividend. 


nmCAGO  ROCK     ISLAND  &  PA- 

'■Vil-lC  K.MI.WAY  CO.-A  quarterly  dlviilend 
of  $1  75  i>er  share  will  be  paid  November  1, 1881,  to 
the  shareholders  registered  on  the  closing  of  the 
Transfer  Books. 

The  Transfer  Books  will  be  closed  September  29, 
and  re-opened  on  the  27th  October  next. 

F.  H.  TOWS.  Treasurer. 


$10,U«5,U72  57 
State  of  New  York,  County  of  New  York,  .m.  : 

D.  0.  HAY'S,  President,  and  J.  T.BALDWIN. 
Casliier,  of  tlie  MANHATTAN  COMi'.\N V.  a  bank 
located  and  doing  business  at  No.  4iJ  Wall  Street, 
In  the  city  of  New  York,  in  said  county,  being 
duly  sworn,  each  for  himself,  saith  tliat  the  fore- 
going report,  with  the  schedule  accoiuininylng  the 
same,  is,  in  all  respects,  a  true  statement  of  the  con- 
dition of  the  said  bank  before  the  transaction  i  >f  any 
business  on  the  .'?otli  day  of  Sept.,  1884,  to  the  best 
of  his  knowledge  and  belief. 

J).  C.  HAYS,  President. 
J.  T.  BALDWIN,  Cashier. 
Severally  subscribed  and  sworn  to  by  both  depo- 
nents the  23d  day  of  Sept.,  1884,  before  ine. 

K.  El.UKR,  Notary  I'ubllc. 

New  York  County. 


Albert  E.  Hachfield, 

No.   6    TTALL    STREET. 

Bonds  and  Investment  Securities 

■W  A  N  T  E  I»  s 

Rome  Watertown  &  Ogdensburg  IsUi  and  2<1b. 

Oswego  &  Rome  Bonds. 

Joliet  4  Northern  Indiana  Bonds. 

Torre  Haute  &  Indianapolis  Stock. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  *  Indiana  B(  nds  and  Stock. 


E.    S.    Bailey, 

T    PINE  STREET. 

DEALINGS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities  j  or  they 
will  be  sold  on  commission  nt  seller's  ontlon. 


gT.  LOVIS  PORT  SCOTT  &  WICHITA 

RAILHOAD.-Tho  Coupons  of  the  First  Mortgage 
^ven  Per  Cent  Bonds  due  1st  Octol)er,  1S.S4.  will  be 
'  by  MOKAN  BROTHERS, 

No.  08  William  Street. 


Charlier  Institute, 

108  West   59th   Street,  Central  Park. 
FOR   BOYS   AND   TOCNG    MEN 

FROM   SEVEN    TO    TWENTY. 

Re-c'pens  September  83, 18?4. 

Thirtieth  Commencement  June  15,  18S.5. 

Over  2,000  pujiils  prepared  for  Colleges,  Scientific 

Schools  and  Business. 


MME.  D  V  SILVA  it  MRS.  BRAI»FORn'H 
(ioruieily  .Mis.  (igden  llotfuian's)  English.  French 
and  tlerinan  Hoarding  and  I)av  School  for  Young 
Ladies  and  C  hllilren.  No.  17  West  3Slli  .Street, 
New  York,  w  11  re-opcn  Oct.  1.  Application  may 
be  made  by  li  iter  or  personally  as  above. 
Separate  ai,a  limited  class  for  little,  boys  begins 

BCPt.  'it 


Fifth  Avenue 
HOTEL, 

IHadlsou  Square,     XEW  YORK. 

The  Largest,  Best  Appointed  and  Most  LlberallT 
Managed  Hotel  in  the  City,  with  the  Most  Centni 
and  Delightful  Log.tjg^cQcg,  DARLING  A  CO. 

Groesbeck  &   Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGB 

26    BROAD    ST.,    NEW^    YORK. 

Private   Wire    conneolion   witb   PlilladoIpUa, 
P.nltimore  and  WashliiKtou^ 


Spencer  Trask  &  Co., 
Ba7ikerSy 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business. 


Branch  Offices: 

Conneeled  by  Private  Wires. 

Philadelphia,  133  Soutli  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Proviilence,  E.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  HoteL 


kmtk 
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THE  FINANCIAL  SITUATION: 
There  has  boon  a  decided  drop  in  the  Wall  street  market 
this  week.  This  decline  has  no  connection  whatever  with 
the  general  situation,  it  is  as  separate  from  it  as  has  been 
the  upward  movement  of  weeks  back.  In  fact,  as  far  as 
outside  influences  are  concerned,  they  are  just  at  present 
more  favorable  rather  than  less  so.  This  is  particularly 
true  of  the  crops,  since  all  but  cotton  are  now  made,  while 
hitherto  they  have  been  in  good  part  simply  a  promise. 
Then,  again,  commercial  business  is  certainly  showing 
some  slight  signs  of  revival,  which  can  hardly  fail  to  fur- 
ther develop  as  the  season  progresses. 

It  is  a  long  time  since  the  movement  in  stocks  gave  the 
cue  to  the  industrial  situation.  During  the  past  two 
months  the  two  have  in  a  marked  degree  been  out  of 
accord.  Prices  of  securities  have  advanced  or  been  firmly 
held  in  place,  while  losses,  failures,  curtailed  production, 
and  decreased  earnings  have  been  the  daily  record.  Some 
of  these  features  are,  as  stated,  changing  now.  Not 
that  we  mean  there  is  even  at  present  any 
basis  for  the  range  of  values  which  have  so  long 
been  maintained  for  the  cliqued  stocks;  but  the  decline  in 
spite  of  better  surroundings  is  chiefly  interesting  as  now 


evidence  of  the  purely  artificial  origin  of  all  these  fluctu- 
ations, attaching  a  shadow  of  suspicion  likewise  to  the 
movement.  There  is,  for  instance,  no  good  reason 
for  believing  that  those  who  bought  up  these  securi- 
ties during  the  summer  have  marketed  them  yet;  hence  a 
fresh  short  interest  may  invite  a  new  advance,  for  with 
money  easy  the  ability  to  carry  the  burden  longer  is  just 
as  great  as  ever,  while  to  unload  now  would  be  extremly 
unsafe.  It  is  not  necessary  therefore  to  attach  great  per- 
manency or  importance  to  the  week's  decline.  The  stocks 
are  still  held  in  large  blocks,  and  so  long  as  the  market  is 
under  such  control,  fluctuations  eitherway  lose  their  interest. 

An  influence  tending  to  strengthen  stock  values  is 
the  gradual  adjustment  of  the  pool  difficulties  among^ 
Western  roads.  It  has  been  evident  all  along  that 
notwithstanding  the  apparently  threatening  aspect  of 
affairs,  and  the  belligerent  attitude  of  many  of  the  lines, 
there  was  an  evident  disposition  to  avert  a  rupture,  a 
desire  to  keep  the  contest  within  peaceful  bounds.  The 
action  of  the  different  managers  during  the  last  ten  days, 
at  their  various  sessions  and  conferences,  strongly  confirms 
this  view.  The  most  serious  obstacle  in  the  way  of 
any  adjustment  of  the  matters  in  dispute  has  been  the 
tripartite  agreement;  indeed  this  seems  to  have  operated 
against  a  permanent  settlement  at  this  time,  so  that  the 
arrangement  come  to,  is  called  merely  temporary  and  does 
not  e.xtend  beyond  this  year.  But  there  is  every  reason 
for  believing  that,  in  the  new  settlement  made,  the  tri- 
partite contract  if  it  has  not  actually  been  abro- 
gated, has  certainly  been  quietly  ignored.  The  pools 
west  of  Chicago  are  so  many  and  various,  and  the 
whole  matter  is  so  complex  in  its  character,  that  it 
would  be  difficult  to  explain  fully  the  action  taken  and  its 
effect  upon  this  or  that  pool  or  traffic  association.  One 
very  important  conclusion  was  arrived  at  towari'is  the 
close  of  last  week,  namely  that  the  Missouri  River  shall 
constitute  a  dividing  line  in  the  formation  of  pools,  the 
roads  east  of  that  line  to  have  pools  separate  and  distinct 
from  the  roads  west  of  the  river.  This  principle  of  action 
once  determined  upon,  greatly  simpHfiod  dealing  with  the 
questions  in  dispute,  though  it  did  not  render  a  solution 
any  the  more  easy. 

The  California  traffic  was  the  first  to  be  divided  on  that 
basis,  and  in  that  particular  there  does  not  appear  to  have  been 
any  great  d  i  fficul  ty  in  arriving  at  a  settlemen  t.  The  Nebraska 
business  was  not  so  easily  disposed  of.  It  is  in  tliis  business 
that  local  traffic  plays  such  a  prominent  part.  The  Bur- 
lington k  Quincy  and  the  Chicago  &  Northwest  having 
lines  of  their  own  into  that  trrritory,  of  course  do  not  care 
to  share  with  the  roads  that  have  no  lines  thei-o,  the  local 
traffic  that   they  may  gather  in.   '  But  it  was  the  object  of 
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the  tripartite  alliance  to  force  a  division  of  such  traffic.  It 
appears  that  the  managers  this  week  finally  did  arrive  at 
an  agreement,  notwithstanding  the  conflicting  views  held 
by  those  within  and  without  the  alliance.  But  note  what 
this  agreement  is.  Only  business  from  competitive  points 
is  to  bo  pooled,  while  the  ordinary  local  business  is  to  be 
carried  as  heretofore— each  line  its  own.  Hence  the 
tripartite  roads  got  none  of  it.  After  the  Nebraska 
matter  had  been  disposed  of,  the  Utah  and  Colorado 
business  presented  many  points  for  dispute,  but  was  at 
length  settled  after  the  manner  of  the  California  business 
—that  is,  on  the  basis  of  pools  east  and  west  of  the 
Missouri  River.  Of  course,  until  we  see  the  percentages 
allowed  the  different  roads  in  each  pool,  we  cannot  tell 
whether  those  having  lines  extending  across  and  beyond 
the  Missouri  will  receive  full  recognition  of  their  advan- 
tages in  this  respect,  but  it  seems  clear  that  the  tripartite 
roads  in  failing  to  get  any  of  the  local  traffic  of  such  lines 
are  as  far  as  ever  from  attaining  the  original  object  of  their 
compact.  It  should  be  said,  though,  that  the  managers 
have  adopted  the  present  agreement  subject  to  the  approval 
of  the  presidents  of  the  different  roads  before  October  G, 
which  it  is  expected  will  bo  given. 

The  unsettled  condition  of  the  trunk  line  pool  has,  on 
the  other  hand,  and  during  the  same  time,  been  urged  as 
an  influence  to  depress  New  York  Central  and  Lake  Shore 
stocks.  The  inclination  to  sell  these  properties  was,  how- 
ever, more  especially  encouraged  first  by  the  story  that  Lake 
Shore  earnings  continued  to  show  a  large  loss,  and  that 
the  dividend  would  be  reduced,  and  then  by  the  plausibility 
which  a  lengthy  meeting  of  New  York  Central  directors 
on  Thursday  gave  to  the  statement  that  it  had  been 
determined  at  that  meeting  to  announce  officially  the  issue 
of  the  debenture  bonds  heretofore  so  persistently  denied. 
Altogether,  under  the  stimulus  of  these  reports  and  by  virtue 
of  large  sales  (rumor  says  considerable  long  stock  included)^ 
a  decided  break  in  values  was  established.  Of  course  the 
subsequent  declaration  of  the  usual  dividend  by  Lake 
Shore  gave  a  pretty  effectual  denial  to  that  portion  of  the 
report.  But  the  knowledge  that  freight  rates  are  being 
cut  on  this  and  other  trunk  line  routes,  and  a  conference 
of  the  Presidents  of  the  eastern  lines  on  Wednesday  and 
Thursday,  at  which  the  settlement  of  the  difference  with 
the  Grand  Trunk  was  at  least  not  completed,  afforded 
under  the  circumstances  further  opportunity  for  unfavor- 
able conclusions  as  to  earnings.  The  best  informed,  how- 
ever, seem  to  agree  that  progress  is  being  made  towards  a 
Bettlement,  and  that  such  will  be  the  end  of  the  negotia- 
tions. .  Yesterday  the  report  with  regard  to  the  New  York 
Central  mortgage  was  confirmed,  it  being  announced  that 
the  directors,  at  their  meeting  above  referred  to,  authorized 
the  issue  of  a  5  per  cent  debenture  bond  for  $10,000,000, 
part  of  which,  account  says,  is  to  take  up  floating  debt  and 
the  balance  to  pay  off  maturing  bonds. 

Rock  Island  was  unfavorably  affected  early  in  the  week 
by  the  report  that  the  company  had  authorized  a  new  issue 
of  bonds.  The  facts  appeared  to  be  that  the  Wisconsin 
Minnesota  &  Pacific,  a  company  lately  formed  and  whose 
construction  the  Rock  Island  is  promoting,  is  building  new 
mileage,  on  which  bonds  at  the  rate  of  $20,000  per  mile 
are  issued.  These  bonds  bear  6  per  cent  interest,  and  are 
taken  by  the  Rock  Island  Company,  which  issues  its  own 
6  per  cent  bonds  instead,  the  one  per  cent  difference  in 
interest  being  used  as  a  sinking  fund  for  the  retirement  of 
the  bonds.  Hence  the  Rock  Island  increases  its  fixed 
charges  only  in  case  the  new  road  is  unable  to  meet  the 
interest  on  the  bonds  issued.  As  to  just  what  the  Wis- 
consih  Minnesota  &  Pacific  proposes  to  do,  it  may  be  said 
that  substantially  it  provides  merely  for  an  extension  of 


the  Pacific  division  of  the  Minneapolis  &  St.  Louis 
road,  which  is  at  present  in  operation  from  Minneapolis, 
westward  1 00  miles  to  Morton.  Its  immediate  destination 
appears  to  be  Watertown,  in  the  eastern  part  of  Dakota. 
That  point  is  also  the  destination  of  the  Burlington 
Cedar  Rapids  &  Northern,  which  like  the  Minneapolis  & 
St.  Louis  is  controlled  by  the  Rock  Island.  The  Cedar 
Rapids  will  reach  Watertown  by  an  extension  of  its  Iowa 
Palls  Division  from  Lake  Park,  Iowa  (18  J  miles  below  the 
present  terminus  at  Worthington,  Minn.)  northwestward. 
Over  half  of  this  extension  of  about  150  miles  is  already 
completed.  From  Watertown  the  two  roads  will  build 
jointly  it  is  stated,  but  no  definite  objective  point  beyond 
that  place  seems  yet  to  have  been  determined  upon.  Bis- 
marck  and  Winnepeg  are  both  hinted  at  as  the  ultimate  ter- 
mini, but  the  present  would  hardly  appear  to  bo  a  very 
favorable  time  for  large  and  extensive  projects  of  this 
nature. 

An  event  of  decided  prominence  and  not  without  its 
influence  on  the  future  earnings  of  our  roads  has  been  the 
corner  in  corn  at  Chicago.  It  seems  that  the  sales  for 
September  delivery  have  aggregated  several  times  the 
quantity  which  could  bo  gathered  from  all  sources,  and 
since  the  stock  in  sight  and  in  farmers'  hands  was  light, 
speculators  seized  the  opportunity  so  temptingly  presented 
of  squeezing  the  shorts,  running  up  the  price  on  Tuesday 
to  85  cents,  though  since  then  it  has  declined  and  fluctu- 
ated considerably.  This  incident  has  its  interest  outside 
of  the  few  sufferers.  As  a  question  of  sympathy,  tho 
public  never  wastes  much  on  those  who  get 
caught  selling  what  does  not  belong  to  them;  it 
is  a  curative  process,  for  it  would  be  a  marvelously  rare 
occurrence  to  catch  a  bear  in  the  same  trap  twice.  The 
event  is  likely  also  to  have  its  influence  on  crop  move- 
ments. Of  course  for  the  time  being  it  tends  to  hasten  for- 
ward the  remnant  of  the  old  crop  in  farmers'  hands,  and 
the  earliest  harvested  of  the  new  crop.  But  with  wheat, 
it  is  not  unlikely  to  have  an  opposite  effect,  since 
it  encourages  the  belief  now  quite  prevalent  among  farm- 
ers and  others,  that  the  lowest  quotation  for  that  cereal 
has  been  reached.  Prices  at  present  prevailing  must  shut 
out  from  a  market  much  of  the  Russian,  Indian  and  other 
production,  while  if  prolonged  they  are  pretty  sure  to  lead 
to  a  less  acreage  in  Europe  as  well  as  in  all  other  producing 
countries  another  season.  This  at  least  is  the  present  drift  of 
opinion,  and  the  check  the  bears  have  now  received  in  com 
will  suggest  to  the  producer  a  possible  check  in  wheat  also; 
for  the  farmer  in  general  believes  that  low  prices  are  the  work 
of  bears  and  not  of  circumstances.  Though  producers  should 
be  encouraged  to  sell  freely  if  prices  stiffen  up,  there  seems 
no  reason  in  flooding  the  market  until  Europe  can  see 
some  value  in  the  article.  If  it  were  not  rude,  we  should 
say  it  is  prodigiously  like  throwing  pearls  before  swine. 

A  feature  of  much  interest  in  the  general  situation  this 
week  has  been  the  current  evidence  of  the  improving 
condition  of  our  foreign  trade.  The  slack  demand  for 
goods  is  at  last  having  its  natural  effect  on  imports.  Ever 
since  1879  we  have  been  buying  very  largely.  In  that 
year  our  imports  for  the  first  eight  months  averaged  only 
39  millions  a  month;  in  1880  they  jumped  to  G2  millions; 
in  1881  they  fell  to  55  millions,  but  in  1882  they  increased 
again,  averaging  over  C4  millions.  Since  then  the  move- 
ment has  been  a  decreasing  one,  the  average  for  the  first 
eight  months  of  1883  being  58  millions,  and  in  1884  a 
little  less  than  55  millions,  the  total  for  August,  1884, 
being  only  60^  millions,  as  may  be  seen  from  the  foUowing 
statement  made  up  from  figures  issued  this  week  by  the 
Bureau  of  Statistics  and  from  returns  for  previous  months 
and  years,  which  we  add  for  comparison. 
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Since  the  first  of  September  the  New  York  imports  indi- 
cate that  the  total  in  September  for  the  whole  country  may 
bo  oven  smaller  than  for  August.  All  this  s'aows  that  our 
trade  is  becoming  more  conservative,  and  to  enlarged  pro- 
duction our  people  aro  now  also  adding  economy.  Exports 
io  August  were  still  small  (about  54  millions)  there  being 
in  the  country  only  a  mere  remnant  of  the  old  crops  left 
over  for  shipment.  The  exports  will  be  better  for  Septem- 
ber, and  subsequent  months  ought  to  compare  well  with  pre- 
vious years,  notwithstanding  the  low  prices  for  our  products 

Naturally  enough,  in  view  of  the  above  figures  and  of 
the  outward  movement  of  cotton  which  has  begun  now 
quite  freely,  foreign  exchange  has  been  dull  and  heavy. 
Present  indications  point  to  lower  rates  still ;  possibly  they 
may  go  low  enough  to  justify  importations  of  gold.  But 
with  the  Egyptian  and  Continental  drain  of  gold  from  the 
Bank  of  England  any  important  movement  to  America 
will  doubtless  be  resisted  by  an  advance  in  the  rate  of  dis- 
count Still,  either  gold  or  securities  must  come  in  the  end 
if  our  imports  keep  down  to  the  present  low  figure.  As  we 
write  we  have  just  received  from  the  Custom  House  the 
New  York  total  imports  for  week  ending  to-day,  which 
»re  $2,063,600  for  dry  goods  and  $4,826,128  for  general 
merchandise,  or  a  total  of  $6,839,728.  Last  week's  aggro- 
gate  was  also  very  small,  namely  $7,100,185,  thetwo  weeks 
being  together  not  much  more  than  one  week  has  some- 
times been.  The  present  state  of  business  does  not  justify 
any  different  trade  movement. 

Pennsylvania  Railroad,  in  its  August  return  of  earnings 
and  expenses,  makes  a  more  favorable  showing  than  for 
many  months  past.  The  August  earnings  last  year  (East- 
ern lines)  were  very  large,  yet  those  of  the  present  year 
are  only  $157,000  below  the  total  then  reached,  and  this 
decrease  in  earnings  has  been  met  by  a  decrease  in  expenses 
of  $166,000,  so  that  the  net  are  actually  $9,000  above  the 
amount  in  1883,  and  we  have  the  novel  spectacle  of  a  net 
result,  in  this  time  of  business  depression,  better  than  in 
the  corresponding  month  of  any  previous  year.  As 
regards  gross  earnings,  there  was  certainly  very  little  to 
favor  large  receipts.  Rates  on  through  business  wer6 
on  a  basis  of  25  cents  per  100  lbs.  on  grain  from 
Chicago  to  New  York,  and  were  supposed  to  be  fairly  well 
maintained.  But  the  volume  of  this  business  was  not 
heavy.  Nor  was  there  anything  to  stimulate  local 
business.  In  the  coal  traffic  doubtless  the  road  experienced 
some  gains.  The  Pennsylvania  does  not  belong  to  the 
anthracite  coal  combination,  and  having  increased  its 
facilities  for  mining  coal,  is  at  liberty  to  press  its  advan- 
tage to  the  utmost.  Rut  that  is  the  only  particular  that 
favored  it  this  year,  as  far  as  we  know,  so  earnings  almost  4f 
millions  in  a  single  month  cannot  but  bo  considered  highly 
satisfactory.  The  decrease  in  expenses  to  an  amount 
larger  than  the  falling  ofif  in  gross  earnings  goes  to  sustain 


the  view  many  times  advanced  by  as  that  tho  company 
has  it  within  its  power  to  effect  a  saving  in  the  expense 
account,  as  compared  with  tho  heavy  totals  reached  in 
■cent  years.  It  is  to  bo  noted,  too,  that  the  prceont 
liocrooso  comes  not  after  an  inci-easo  in  tho  previous  year 
(which  for  that  reason  might  deprive  it  of  significance), 
I  mt  .after  a  small  decrease.  Tho  following  offers  a  com- 
parison of  gross  and  net  earnings  for  six  years  on  the 
Eastern  lines,  and  also  shows  tho  not  result  on  tho  West- 
ern lines — both  for  August  and  tho  eight  months  to  the 
end  of  August. 


JAna  Batt  o/ 
PUUImrt. 

1884. 

1883. 

1882. 

1881. 

isea 

18». 

AU]U$t. 

Groaa  •nroliuts 

Oporat'g  ezpenaes 

( 
4.017,^91 
2.406,387 

« 
4,775.3<(0 
2.032,758 

1 
4.6J  1,179 
2,638319 

• 
3.809,978 
2.36."',474 

8.7<8,»l'  S,»«.7lft 
2.168373    I.7t»,7a> 

1JSS4.4'«    ifiMMi 
+2l6,nil'  +186  904 

Net  eamlns'... 
WoBtern  lines 

2.151.507 
+  18.964 

2.ll2,fl8'i 

-f2:M,H8S 

2.032.860 

1.444,804 
-fS93,7W 

Rcimit 

Jiin  1  to  .4  uj.  81. 
Orosn eamln){».  ... 
Opemt'K  expcnsea. 

2,170,401 

81,940.258 
:0,2B5,3Ut 

11,6")4,H«5 
-702,308 

2,377,605    9,it99,7!S 

33,238,909  31,471,170 
21,104.727  19,001.101 

l,740,a«)    1,771,091     1,4«2.9(» 

29,144.ai6  20,607.070  21,179,889 
17.211,000  ll,6J5,«6|l8AI77.215 

Net  eamidgs... 
Western  lines.  .. 

12,154,1»2 
+572,62» 

U.K70.075 
+021,902 

'.1.932,629 
+2054,670 

10,9.^1.894 
+H<74,647 

8.102.467 
-2H6.86i 

Result 

10  952.497 

12,720.711 

12,491,97! 

18.9«.S9I» 

12,826,941 

7il«6,618 

It  will  here  be  seen  that  as  in  the  previous  months  the 
result  on  the  Western  lines  is  not  so  satisfactory.  There 
is  a  surplus  of  only  $18,954  (beyond  the  amount  neces- 
sary to  meet  all  obligations  for  the  month)  in  August  this 
year,  against  $234,88?  in  August,  1883,  and  $295,799  in 
1881.  This  would  seem  to  show  that  these  lines  have  as 
yet  secured  very  little  benefit  from  the  large  wheat  crop 
supposed  to  have  been  harvested  in  the  territory  traversed 
by  them,  or  else  that  the  loss  in  other  items  of  freight  and 
in  passengers  served  to  offset  the  gains  from  that  source. 
It  will  be  noticed,  too,  that  it  is  these  Western  lines  chiefly 
that  make  the  operations  of  the  Penn.sylvania  system  for 
the  eight  months  so  much  less  satisfactory  than  in  other 
recent  years.  Thus,  allowing  for  the  loss  on  the  Western 
lines,  the  Pennsylvania  combination  had  net  of  only 
$10,952,497  in  1884,  against  $12,726,711  in  1883,  and 
$13,987,299  in  1881.  The  Eastern  lines  sUnding  alone 
have  lost  comparatively  little  in  net,  the  total  this  year 
being  scarcely  half  a  million  below  1883,  the  largest  on 
record. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


U.S.48.0. 
U.S.4J*!. 

Erie 

2d  con. 
Hi.  Cent. 
N.  T.C.. 
Heading 
St.  I'uul. 
Can.Pao. 

Kxoh'se, 

'onblon. 


Sept.  22. 


Lond'n 
prices* 

U8  83t 

lU'o; 

13-53 
51-56 
123-19 
100-15 


SI -33 


S.T. 

price*. 


120K 
112 

13« 

54 

123!i 
99Ht 

25 

VOH 

43« 


Sept.  23. 


Lond'n 
prices.* 


119-!8« 

111-79 
12  85 
62  62 

122-94 
911-30 

12-24t 
79-00 
43  <0 


N.r. 

prices. 

Imi 

112« 
12>4 
52 
1231< 
O.S«J 
24 1( 

79;^ 

43 


Sept.  24. 


Lond'n 
prices.* 

1193U 

lU-Ol 

1261 

£2-25 

122- (6 

08-;h 

12-24t 
77-35 
43-91 


-V.r 
prices. 

120)t 

n2« 

V!H 
63 
122^; 
07* 
24X1 
77?< 
4.<l>i 


4-»8 


Sept.  23. 


LoiKt'i 

prtcu. 

119-43S 
Ul-91 
12-97 

12197 
iT60 


7308 


K.r. 

irrices, 

112« 
18« 
B2>« 

12SV< 

96* 

24« 

78« 


Sept.  26. 


Lond'n 
prtcM. 


119-43* 
11203 
13-31 
68-10 

\n-70 

tMOti 
♦  12-4S 
»76-8s 
*»■» 


m.T. 

prtcM. 


120« 
112« 
1S« 
53M 
123« 
V*iit 
2Ht 
7UM 
«4 


«■» 


*  Kxpnwseil  in  their  Now  York  t«inivalent. 

t  Beudliii;  ou  basis  of  $30,  par  value.  :  Exinterrst- 

Bankers'  balances  remain  unchanged  at  1  to  2  per  cent, 
but  money  can  be  more  readily  loaned  at  1 J  to  2  than  it 
could  last  week,  indicating  a  little  better  inquiry.  Our 
reports  show  a  lighter  movement  than  last  week  to  tho 
country  for  crop  purposes,  the  supply  of  funds  appearing 
to  be  equal  to  the  demand  without  making  important 
drafts  upon  balances  at  this  centre.  One  feature  of  the 
week  has  been  the  reduction  of  $1,259,900  in  tho  circulation 
of  the  Metropolitan  Bank  by  tho  deposit  of  that  amount 
of  legal  tenders,  part  of  the  proceeds  of  $1,400,000  3  per 
cent  bonds  held  to  secure  the  notes  of  the  bank.  This  is 
an  exceptional  movement  due  to  special  causes.  The  fol- 
lowing statement,  made  up  from  returns  collected  by  us, 
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exhibits  the  week's  receipts  and  shipments  of   gold  and 
-currency  by  the  New  York  banks. 


Wuk  Ending  Sipt.  26,  1884. 


Cairenoj 

OoM 

Total  gold  and  legal  tenders. 


Btceivei  bii 
N.T.  Banka. 


»1,685,000 


11,683,000 


Shipped  by 
N.T.  Banks. 


1807.000 
•700,000 

$1,507,000 


mt  Interior 
Movement, 


Gain. 
Loss. 


1878.000 
700,000 


Gain.   ti:8,00C 


»  «t)60  000  of  tbls  was  transferred  In  tUe  shape  of  silver  certificates  by 
a  deposit  of  gold  iu  tlie  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,000,000  through  the  operations  of  the  Sub-Treasury. 
Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  N.  Y.  Clearing 
House  banks  of  gold  and  currency  for  the  week  covered  by 
the  bank  statement  to  be  issued  to-day. 


WukEnMnt  Sept.  26, 1884. 

ItUoBanht. 

Out  of  Banks 

mt  Olumae  in 
Bank  HoUinQt. 

Banks*  Interior  Movement,  as  aboTe 
SttlKTreaaur/  operations,  net 

fl,685,000 


$1,607,000 
1,000.000 

Gain.    I178.C0O 
Loss.  1,000,000 

Total  (roM  and  legal  tenders 

$1,095,000    1    »2,607,000 

Loss..*f822,000 

*  This  is  irrespectiTc  of  the  chaiiKes  produced  by  tlie  retirement  of  tlie 
clrculatiou  of  the  Mo;ropolltan  Bauk,  referred  to  above. 

The  Bank  of  England  reports  a  loss  of  £273,226 
bullion  for  the  week.  This  represents  £118,000  sent 
abroad,  £100,000  of  which  went  to  Egypt,  and  £155,226 
sent  to  the  interior.  The  Bank  of  France  gained  1,639,000 
francs  gold  and  927,000  francs  silver.  The  Bank  of  Ger- 
many shows  a  decrease  of  6,905,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Scpleniber'ia,  1884. 

September  27, 1883. 

aold. 

SUver. 

Oold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

£ 

22,598,151 

42,174,498 

7,270,437 

£ 

£ 

24,355,909 

39,033,475 

6,851,250 

70,243,634 
70.420,:09 

£ 

-10,887,152 
21,829,313 

41,111,756 
20,053,750 

Total  tills  weetc     

72,047,086 

62,716,405 

61,765536 

T^otal  previous  week .... 

72,340.803 

62,937,576 

62,818,296 

The  Assay  Office  paid  $722,455  through  the  Sub. 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Custom 
House. 


Duties. 

Consisting  of— 

Date. 

Gold. 

U.S. 

Gold 

Silver  Otr- 

Notes. 

Oertlfie's. 

tiflcates. 

«ept.l9... 

$530,304  35 

$18,000 

$208,000 

$84,000 

$221.00 

"    20... 

504,891  00 

10,000 

137,000 

163,000 

192,000 

"    22... 

519,598  73 

9,000 

181,000 

178,000 

151,009 

"    23... 

661,938  56 

13,000 

226,000 

233,000 

189.000 

"    24... 

232,977  00 

5,000 

76,000 

77,000 

75,000 

"    25... 

406,197  26 

12,000 

153,000 

79,000 

162,000 

Total... 

$2,85.^,956  90 

$67,000 

$9t<l,000 

$316,000 

$990,000 

NORTHERN  PACIFIC'S  CHARGES  AND  DEBT. 

Northern  Pacific  securities  have  again  risen  into  promi- 
nence, and  this  week  were  made  the  object  of  special 
attack  on  our  Stock  E.xchange,  under  which  prices  of  botli 
preferred  and  common  stock  weakened  considerably.  To 
an  outsider  it  is  not  clear  that  there  is  anything  in  the 
present  condition  of  the  property  to  justify  the  attack,  and 
yet  various  reasons  have  been  cited,  one  after  another,  to 
make  the  movement  appear  plausible.  First,  we  were 
told  that  the  prospect  opened  up  in  the  last  report  was 
not  encouraging ;  then  a  distorted  and  falsified  account 
of  the  company's  fioating  debt  was  set  afloat;  and  finally 
the  rumor  (so  frequently  current  in  the  past)  that  the 
Oregon  Navigation  line  was  in  danger  of  being  lost  to 
the   company  was  revived. 

"We  cannot  of  course  tell  what  the  future  may  have  in 
store  for  this  company.     But  as  respects  at  least  the  rela- 


tion of  fixed  charges  to  earnings,  upon  which 
the  immediate  value  of  the  property  really  hinges, 
and  about  which  a  great  deal  has  been  said,  the  report 
issued  last  week  enables  us  to  speak  with  considerable 
accuracy.  In  such  an  estimate  we  must  necessarily  confine 
ourselves  to  the  results  of  the  present  and  the  past.  It  is 
possible  that  there  may  be  a  further  increase  in  fixed 
charges  beyond  the  amount  now  in  sight  (as  the  company 
has  some  new  mileage  still  under  way)  and  it  is  pos- 
sible also  that  prospective  earnings  may  not  come  up  to 
expectations,  but  these  are  matters  that  relate  wholly  to 
the  future,  and  any  estimate  with  regard  to  them  would 
be  mere  conjecture.  We  propose  to  start  with  the  earn- 
ings of  the  past  year,  as  given  in  the  report,  and  with  them 
as  a  basis  see  what  the  position  of  the  road  would  be  in 
reference  to  its  ability  to  meet  in  full  the  charges  as  they 
exist  now. 

"We  do  not  understand  that  it  is  claimed  that  earn- 
ings are  likely  to  fall  below  those  of  the  past  year. 
The  road  was  not  opened  for  through  traffic  till  Sep- 
tember 9,  1883,  so  that  for  the  first  two  months 
of  the  last  fiscal  year  it  did  not  get  the  benefit  of 
a  complete  line  to  the  Pacific  Ocean.  Besides,  earnings 
have  already  increased  $236,721  in  the  present  fiscal  year 
— July  1  to  September  21.  Then  it  is  admitted  that  the 
crops  in  Dakota  and  Minnesota — the  eastern  end  of  the 
line— are  unusually  good,  and  give  promise  of  a  heavy 
traffic  to  all  the  raiiroads,  though  farmers  are  at  present 
holding  back  their  grain  for  higher  prices.  Should  the 
Oregon  Navigation  (upon  which  the  Northern  Pacific  de- 
pends for  an  outlet  to  Portland)  pass  into  the  control  of 
the  Union  Pacific,  that  of  course  would  be  an  unfavorable 
feature,  but  as  yet  little  has  transpired  to  sustain  such  an 
outcome.  The  Union  Pacific  is  not  yet  rid  of  its  own  finan- 
cial troubles,  and,  besides,  the  annual  election  of  the  Navi- 
gation Company  was  held  only  a  short  time  ago,  at  which 
a  directory  supposed  to  be  friendly  to  the  Northern  Pacific 
was  chosen.  Moreover,  the  belief  now  is  that,  failing  a 
lease  to  the  Northern  Pacific,  the  Oregon  Navigation  will 
simply  be  operated  as  an  independent  line,  treating  Union 
Pacific  and  Northern  Pacific  alike,  and  placing  both  upon  an 
equal  footing.  So  it  is  supposed  that  earnings  as  large  as 
in  1883-4  can  be  depended  upon  for  the  Northern  Pacific, 
while  the  friends  of  the  concern  confidently  count  upon 
very  material  gains. 

As  to  the  charges,  they  will  undoubtedly  be  heavier  than 
in  the  late  year.  The  company's  own  debt  has  increased, 
and  the  obligations  on  account  of  leased  lines  are  also 
greater.  But  no  one  need  be  in  doubt  as  to  the  extent  of 
the  increase.  The  report  furnishes  the  information  sought, 
clearly  and  concisely,  and  there  is  no  effort  apparent  to 
cover  up  or  conceal  anything.  Taking  first  the  com- 
pany's own  debt,  we  find  that  the  amount  of  the  first 
mortgage  bonds  now  outstanding  is  $40,278,000,  while  on 
June  30,  1883,  it  was  only  $33,631,000,  the  increase  having 
occurred  at  diiferent  times  during  the  year  (much  of  it  at 
the  very  beginning)  and  thus  counted  in  part  in  the 
interest  account.  The  second  mortgage  bonds  amount  to 
,$15,857,000,  and  were  all  put  out  during  the  year.  The 
Pend  d'Oreille  division  bonds  and  the  Missouri  division 
bonds  have  undergone  some  slight  diminution,  so  that  the 
total  of  the  funded  debt  on  June  30,  1884,  was  $61,635,- 
400,  all  bearing  6  per  cent  interest  and  calling  for 
$3,698,124  per  annum.  In  addition,  there  are  $4,640,821 
of  dividend  certificates,  also  bearing  6  per  cent  interest, 
calling  for  $278,449  more,  and  making  $3,976,573  alto- 
gether. In  the  late  year  the  amount  paid  for  these 
purposes  was  $3,535,038,  so  that  here  we  have  an  increased 
charge  of  $441,535. 
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Noxt  comes  the  question  of  rentals.  The  St.  Paul 
.V  Northern  Tacific,  furnishing  a  line  from  IJrainerd  on 
Iho  Nortliern  Pacific  to  Minneapolis,  was  opened  for 
business  July  1,  1884,  and  this  road  is  leased  by  the 
Northern  Pacific  for  a  rental  equal  to  40  ptir  cent  ot  gross 
earnings,  which  in  any  event  must  be  sufTicient  to  take 
care  of  the  interest  on  the  bonds  of  the  lessor  company 
outstanding.  As  there  are  five  millions  of  sucli  bonds  out- 
standing (out  of  10  millions  authorized),  at  least  $300,000 
would  be  required  as  rental.  Then  the  Northern  Pacific 
is  also  responsible  for  40  per  cent  of  the  rental  of  tlie 
Northern  Pacific  Terminal  Company  of  Oregon.  The 
Terminal  Company  has  $3,000,000  bonds  outstanding, 
calling  for  $180,000  a  year,  40  per  cent  of  which  would 
be  $"2,000.  Further,  the  Northern  Pacific  also  leases 
some  of  the  tracks  of  the  St.  Paul  Minneapolis  &  Mani- 
toba—between Minneapolis  and  St.  Paul  for  instance.  But 
we  need  not  go  into  the  particulars  of  all  these  obliga- 
tions on  behalf  of  leased  or  connecting  roads.  The  report 
estimates  the  amount  of  rent  required  during  1884-5  on 
the  three  rjiads  mentioned  at  $65,3,000,  and  this  is  suf- 
cient  for  our  purpose. 

The  liabilities  on  account  of  the  branch  roads  must  also 
bo  considered.  This  branch  system,  it  will  be  remem- 
bered, was  constructed  by  the  Oregon  &  Trans- 
Continental  Company,  and  according  to  contract  between 
the  companies  the  Northern  Pacific  assumes  the 
interest  on  the  bonds  of  each  branch  road  two  years 
after  the  same  has  been  completed.  There  has  hitherto 
been  much  uncertainty  as  to  the  precise  extent  to  which 
the  Northern  Pacific  was  thus  involved,  but  the  late  report 
is  very  .explicit  in  discussing  the  question,  and  clears  up 
all  doubt  about  the  matter.  It  states  that  when  the  James- 
town &  Northern  shall  be  completed,  the  total  mileage  of 
the  branch  roads  so  constructed  will  be  502-95  miles,  on 
which  the  Northern  Pacific  will  ultimately  be  liable  to 
amount  of  $603,540  for  interest  alone,  and  to  amount  of 
$704,130  for  interest  and  sinking  fimds  together.  But 
the  amount  for  which  the  company  will  be  liable  in  the 
current  year  is  only  $342,262.  Adding  this  to  the  $655,- 
000  already  given  above  for  rentals,  we  have  a  total 
requirement  of  $997,262  for  branch  and  other  lines.  In 
the  late  year  only  Jp4 12,401  appears  to  have  been  paid  for 
rentals,  giving  us  an  augmentation  in  that  item  for  the 
current  year  of  $584,801.  As  the  increase  in 
interest  on  direct  debt  was  found  to  be  $441,535, 
it  would  seem  that  the  Northern  Pacific  will 
bave  to  meet  a  fixed  charge  larger  by  $1,020,396  than  in 
1883-4.  The  company  in  this  late  year  also  had  an  item 
of  "  balance  of  general  interest  account "  to  amount  of 
$318,284.  Of  course  we  cannot  tell  what  the  item  will  be 
in  the  current  year,  but  shall  arbitrarily  assume  that  it 
will  remain  unchanged.  The  probabilities  are  that  it  will 
be  less.  The  floating  debt  is  much  smaller  now  than  in 
the  previous  year,  which  would  reduce  interest  on  that 
account,  and  then,  also,  in  1883-4  there  were  many  unset- 
tled accounts  (incident  to  the  construction  of  so  much  now 
road  as  had  then  just  been  completed  and  the  issue  of 
large  amounts  of  new  bonds)  that  no  longer  exist,  which 
should  likewise  operate,  it  would  seem,  to  make  the  balance 
of  interest  account  against  the  company  considerably 
smaller  than  $300,000.  Still,  because  we  cannot  determine 
the  exact  amount,  as  said,  and  also  because  we  wish  to 
err  on  the  safe  side,  we  make  no  change  in  that  item. 

As  against  the  increase  of  $1,026,396  in  fixed  charges, 
it  will  now  be  asked  what  sum  or  balance  has  the  Northern 
Pacific  (on  the  operations  of  the  late  year,  and  irrespective 
of  any  surplus  from  previous  years)  to  encroach  upon  ? 
"VVe  find  that  the  surplus  remaining  in  1883-4,  after  taking 


into  consideration  all  charges  against,  and  all  credits  to, 
income,  was  $1,055,056.  But  these  charges  and  cred'ts 
allowed  for  two  items  that  did  not  properly  belong  to  the 
year's  accounts,  and  will  not  recur  therefore  in  18H4-5. 
These  are  a  charge  of  $179,381  for  the  opening  celebra- 
tion in  1883,  and  a  credit  to  income  of  $39,898  on  profit 
and  loss  account.  The  difference  between  the  two 
amounts  is  $139,483,  which  if  added  to  the  $1,05.5,650 
given,  would  make  the  real  surplus  for  the  year  1883-4 
$1,195,139.  So  that  with  no  improvement  in  earnings 
in  the  present  year  over  1883-4,  the  company  would  havo 
$168,743  more  than  enough  to  meet  the  $1,020,396 
increase  in  charges.  "We  may  present  the  result  in  tabular 
form  as  follows. 

Gross  earnings  In  1883-1 fl2.60.3,.'i75 

Operating  expenses  and  taxes 7,177,7,55 

Net  earnings (g3,42.'5,320 

Dividends  from  iuTestmeuts 32,012 


Totiil  Income $5,100,862 

Jier/itircments— 

For  Interest  on  company's  funded  debt  outstanding $3,G!lfl,I21 

For  interest  on  dlvideut!  eertitlcates 278, lift 

For  rentals,  St.  PhuI  &  Nortliern  Paclflc,  St.  Paul  Minn.  4 

Manitoba,  and  Northern  Piieitic  Terminal  Co 655,000 

For  Interest  and  sinkini;  funds  on  branch  roads 312,262 

For  balance  general  interest  account  (came  as  last  year)...  318,291 

Total  requirements 1)15.29 iTl ft 

Lca^ng  n  surplus  of ."  !iFl08,713 

This  surplus  will  increase  as  net  earnings  increase  on 
those  of  a  year  ago,  and  the  investor  will  therefore  be  able 
to  see  what  progress  the  company  is  making  as  the  figures 
of  current  operations  are  brought  out  from  time  to  time. 
As  yet  we  have  no  returns  of  net  earnings  for  any  part 
of  the  current  year,  but  the  gross  for  the  period  from 
July  I  to  .September  21,  as  already  stated,  have  increased 
$236,721.  Any  decrease  in  the  balance  of  general  interest 
account  below  what  was  paid  in  1883-4  would  also  swell 
the  surplus. 

The  company's  floating  debt  having  been  given  unusual 
prominence  this  week,  perhaps  it  may  be  well  to  devote  a 
little  space  to  that  subject,  too.  We  showed  a  week  ago  that 
the  amount  of  this  debt  was  quite  small  for  a  corporation 
the  size  of  the  Northern  Pacific.  But  this  week  a  state- 
ment has  found  its  way  into  print  purporting  to  show  a 
floating  debt  of  over  14^-  million  dollars.  This  statement 
is  so  palpably  an  attempt  at  misrepresentation  that  it 
would  be  utterly  unworthy  of  any  notice,  except  that 
through  reprint  by  difierent  pubUcations  throughout  the 
country  that  are  not  in  the  habit  of  scrutinizing  statements 
of  this  character  very  closely,  it  may  mislead  some  persons 
who  have  not  the  facts  and  information  at  command  neces- 
sary to  prove  its  falsity.  In  the  first  place,  the  statement 
counts  as  a  current  liability  the  $4,640,821  of  dividend 
certificates  which  do  not  mature  till  January  1,  1888  ! 
Then  it  counts  as  a  liability  the  $2,205,239  of  surplus 
(from  the  operations  of  1882-3  and  1883-4)  which  was 
used  in  the  purchase  of  equipment,  kc.  This  should  have 
been  distributed  as  dividends  to  the  preferred  stock- 
holders, and  they  not  having  received  •  it  can  sue  for  the 
same,  says  the  statement.  But  in  the  reorganization  agree- 
ment of  the  company  we  find  the  following  clause,  defining 
what  is  meant  by  "net  earnings"  in  speaking  of  the  rights 
and  priorities  of  the  preferred  stock. 

"  The  word?,  '  n(t  earning','  us  imail  above,  .shall  be  cou8truo<l  to  ntoan 
such  surplus  earniufirs  of  the  said  railroad  as  shall  remain,  after  pa.vln^ 
all  expenses  of  oponitiiij;  tl-.e  said  railroad  and  earrylog^m  !(■<  hnsineas. 
Including  all  t.ixes  and  assessments  (>nd  payments  on    '  mps. 

and  ine.uding  the  interest  and  sinkinR  fundou  the  tlrst  i.  Mids, 

Iho  expenses  of  repairinR  or  replacing  the  said  rallr.  .  ute- 

uances,  equipnnnts  or  other  property,  so  that  the  same  sii.iii  le  hi  higll 
i'Mn(\\iw\,  nntl  of  prnrittiH'j  ftnch  (iit'tHitnKtl  efinipment  as  ths  taid  com- 
pany  thull  ilecni  tieceiaaryjor  the  biisinean  of  laul  railroad." 

Another  amount  that  this  statement  has  included  in  its 
total  of  floating  debt  is  $2,801,174,  reported  as  "proceeds 
"of  land  sales  which  have  been  used,  but  which  should 
"  have  been  devoted  to  purchase  of  preferred  stock,  for 
"  which  they  were  held  in  trust."  Tuis  appears  to  be 
wholly   an  invention.     We   supposed  at   first  that  ther» 
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might  possibly  be  some  basis  for  the  item  in  the  operations 
of  a  former,  management,  and  were  going  to  institute 
inquiries  with  regard  to  it  of  the  company's  officials,  but 


closer 
a  very 


on 

but 

fixed    items 

obligation. 

174   as    net 


examination     find 
poor    attempt    to 


that  it  is  nothing 
convert  one  of  the 
in  the  balance  sheet  into  a  demand 
The  balance  sheet  reports  $12,801,. 
proceeds  of  land  sales,  which  proceeds  it 
states  as  being  held  either  in  preferred  stock,  in  bonds,  or 
in  cash.  Almost  the  whole  of  the  amount  is  accounted  for 
by  certain  details  in  the  balance  sheet,  for  we  find  $11,- 
192,931  of  preferred  stock  as  cancelled  by  land  sales, 
$239,600  of  Missouri  Division  bonds  as  cancelled  in  the 
same  way,  and  also  $1,260,000  of  Pend  d'Oreille  Division 
bonds  as  cancelled.  It  will  be  noticed  that  the  figures  in 
this  item  of  net  proceeds  of  land  sales  are  the  same  as 
those  used  in  the  statement  under  review,  except  that  the 
figure  1  on  the  extreme  left — -representing  1 0  millions — has 
been  dropped  off.  The  author  of  the  statement  no  doubt 
thought  that  1 2  millions  was  altogether  too  big  an  amount 
for  even  the  proverbial  credulity  of  the  public  to 
accept,  and  yet  he  wanted  his  figures  to  wear  an  air 
of  exactness  which  would  serve  as  a  pass- 
port to  their  acceptance,  so  he  quietly  knocked 
off  10  millions.  Finally  no  allowance  is  made  for  proper 
offsets  in  the  way  of  "  accounts  receivable  "  to  amount  of 
$2,482,863.  "We  see  no  reason  therefore  to  change  our 
remarks  of  a  week  ago  that  the  company's  floating  debt 
on  June  30  was  made  up  of  $1,703,188  interest  accrued, 
$2,623,157  of  accounts  payable  and  $2,615,169  of  loans 
payable,  or  altogether  $6,941,514,  against  which  there  was 
$1,992,667  of  actual  cash  and  $2,482,803  of  bills  receiv- 
able, leaving  the  net  floating  debt  only  $2,465,984,  and 
this  is  more  than  covered  by  the  4  millions  of  second 
mortgage  bonds  still  unsold  in  the  company's  treasury. 


THE  CREDIT  SYSTEMS  OF  THE  WORLD. 

The  last  collection  of  Consular  reports,  published  by  the 
Department  of  State,  contains  more  complete  information 
regarding  the  trade  and  credit  systems  of  all  countiries  and 
peoples  than  was  ever  before  gathered  in  a  single  volume. 
The  origin  of  the  publication  was  a  suggestion  by  the 
Scranton  Board  of  Trade,  accompanied  by  a  series  of 
questions,  a  copy  of  which  was  sent  to  each  United  States 
Consul  with  a  request  for  answers.  Good  as  the  result  is, 
it  is  not  all  that  could  be  desired.  The  questions  were  not 
framed  with  such  clearness  that  those  to  whom  they  were 
sent  understood  them  alike;  and  accordingly  we  find  some 
Consuls  con  Suing  themselves  to  inquiries  as  to  the  credit 
customs  in  the  wholesale  and  jobbing  trades,  while  others 
treat  almost  exclusively  of  the  retail  trade.  Moreover, 
some  Consuls  answer  the  questions  with  a  "yes"  or  a  "no'' 
only,  when  replies  less  categorical  would  have  been  more 
u-seful.  But  on  the  whole  the  information  collected  is 
surprisingly  good  and  is  lucidly  set  forth. 

The  collection  has  a  distinct  value  in  two  different 
aspects.  Its  chief  value,  perhaps,  is  to  the  student  of  social 
science.  One  gets  a  comprehensive  view  of  the  prevalence 
of  the  credit  system;  an  answer  to  the  question  whether 
the  people  are  averse  to  contracting  debts  which  amounts 
to  a  fresh  demonstration  of  the  unity  of  human  nature; 
and,  in  short,  an  amount  of  material  for  the  study  of  com- 
mercial customs  as  affecting,  and  as  affected  by,  national 
traits,  which  can  be  found  nowhere  else.  A  summary  of 
answers  to  the  interrogatories  propounded  is,  of  course, 
quite  out  of  the  question.  The  query  if  credit  stimulates 
trade  elicits  a  reply  almost  unanimously  in  the  affirmative 
— 8on)6  Consuls  adding  that  within  their  respective  districts 
trade  would  be  impossible  without  credit,  while  others 


make  the  obvious  reflection  that  excessive  credit  leads  to  a 
fictitious  appearance  of  prosperity.  All  this  is  true  in  the 
abstract — true  of  all  countries  and  all  peoples — and  it  was 
hardly  worth  while  to  send  so  far  for  the  information. 
"What  should  have  been  asked  is.  Does  the  system  of  credit 
which  prevails  in  your  Consular  district  help  or  impede 
trade  ?  There  is  a  startling  uniformity,  too,  in  the  answers 
to  the  second  question,  "Are  people  averse  to  contracting 
"debts?"  "No."  "Quite  the  reverse."  "They  are  only 
"  too  glad  to  do  so."  "By  no  means."  "  They  are  partic- 
"ularly  prone  to  making  debts."  "They  are  greatly 
''addicted  thereto."  These  are  answers  taken  at  random, 
and  with  rare  exceptions  they  seem  to  state  the  fact  with 
regard  to  every  people  under  the  sun. 

Aside  from  the  answers  to  the  first  two  questions,  th? 
replies  are  very  far  from  uniform,  and  are  more  valuable 
in  their  lessons.  "We  think  it  can  be  deduced  as  a  general 
proposition — not  however  universally  true — that  the  tend- 
ency, as  trade  develops,  is  specialized,  and  is  carried  on 
more  scientifically,  not  only  to  a  shortening  of  the  term  of 
credits,  but  to  a  relative  increase  of  cash  and  diminution  of 
credit  trading.  This  is  not  the  common  belief,  and  it  will 
not  be  difficult  to  cite  facts  which  seem  to  contradict  it. 
We  are  accustomed  to  think  and  to  say  that,  substantially, 
all  trade  rests  upon  credit.  The  vast  expansion  ot  bank- 
ing, which  is  the  business  of  giving  credit,  seems  to  contra- 
dict the  assertion  that  the  proportion  of  cash  business 
increases  as  scientific  commerce  expands.  But,  not  to 
proceed  further  with  these  opposing  facts,  let  us  consider 
what  is  to  be  said  in  favor  of  the  assertion,  First,  then, 
substantially,  all  trade  in  the  uncivilized  and  half  civilized 
communities  of  the  world  is  upon  credit.  We  might  fill 
columns  of  the  Chronicle  with  answers  by  the  Consuls 
which  show  this.  We  select  a  few  brief  extracts  which 
must  suffice.  In  Cuba  "  the  only  trade  based  wholly  on 
"cash  is  the  retail  grocery  trade.  .  .  .  The 
"credit  system  is  a  long  chain  which  extends  from  the 
"  producer  abroad  or  at  home,  through  numberless  middle- 
"men,  link  by  link,  to  the  consumer."  In  Yucatan  "cask 
"transactions  are  extremely  rare."  In  Asiatic  Turkey 
"three-fourths  of  the  wholesale  and  four-fifths  of  the  retail 
"trade  are  conducted  on  credit."  In  Chin-Kiang,  China, 
"from  the  largest  government  contract  to  the  pettiest 
"  shop-dealing  trust  is  freely  given,  and  it  is  indeed  the  only 
"  means  of  conducting  business."  In  Java  "selling  for  cash 
"is  exceptional."  These,  be  it  understood,  are  only 
examples  of  answers  which,  for  communities  like  those 
inhabiting  these  districts  are  strictly  uniform.  If  the  above 
answers  be  compared  with  those  of  the  Consuls  in  Conti- 
nental Europe,  and  these  in  turn  with  those  of  our  Consuls 
in  England  and  with  what  is  true  of  this  country,  it  is  easy 
to  see  that  the  tendency  is,  as  wealth  increases,  as  goods 
move  rapidly,  as  commercial  honor  is  developed,  to  trade 
more  in  cash  and  less  upon  credit.  The  credit  system 
grows  because  trade  expands  enormously;  but  a  smaller 
proportion  of  all  transactions  is  on  time.  A  good  illus- 
tration of  the  tendency  in  its  practical  working  might  bo 
drawn  from  a  consideration  of  the  trade  systems  of  the 
Southern  States  in  1854  and  in  1884. 

We  need  not  adduce  anything  further  to  show  that  these 
reports  have  a  value  as  material  to  be  digested  in  the  study 
of  social  problems.  They  have  also  a  value  not  to  be 
despised  of  a  practical  kind.  At  the  present  time,  when 
many  of  our  merchants  are  considering  how  they  can 
extend  their  commerce  abroad,  it  is  worth  while  to  know 
on  what  terms  they  are  to  trade  with  other  peoples.  As 
we  have  said  repeatedly,  the  only  practicable  mode  of  doing 
this  is  by  imitating  the  British,  who  establish  foreign 
houses,  and  by  conforming  to  the  customs  of  other  people. 
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rather  than  by  endeavoring  to  persuade  them  to  adopt  our 
cnstoins.  Now  tho  one  custom  of  all  the  countries  with 
which  wo  may  hope  to  develop  an  export  business  in 
manufiictured  goods,  is  that  of  almost  interminable  credit. 
The  consumer  pays  slowly — never,  if  he  can  avoid  it;  the 
retailer  pays  when  the  consumer  has  paid  him,  and  tho 
wholesale  merchant  when  he  can  collect  funds.  Six  months 
soeins  to  bo  short  credit  in  most  of  the  countries  except 
those  of  Western  Europe  and  of  North  America,  and  a 
year  by  no  means  unreasonably  long.  To  engage  in  this 
trade,  therefore,  requires  large  capital  and  strong  credit  at 
home.  That  it  is  fairly  safe  and  extremely  profitable  tho 
experience  of  Great  Britain  proves  conclusively.  But  one 
must  begin  the  enterprise  armed  with  patience  and  per- 
severance, and  lay  aside  all  his  prejudices  in  favor  of  the 
cash  system  and  short  credits.  It  seems,  from  all  the 
testimony  in  tlio  Consular  reports  that  collections  are  made 
after  a  time,  and  though  the  percentage  of  loss  is  large  the 
trade  is  profitable. 

Not  tho  least  interesting  part  of  these  reports  is  that 
which  relates  to  tho  efTect  of  the  cooperative  system  in 
England  upon  the  British  retail  trade.  The  introduction 
of  that  plan  has  greatly  developed  the  cash  system,  and 
has  lowered  tho  prices  which  consumers  pay  for  tho  neces- 
saries of  life  to  a  very  remarkable  degree.  In  this  country 
no  such  influence  has  been  at  work,  but  in  the  large  cities  a 
somewhat  similar  result  has  been  partially  brought  about  by 
the  competition  between  tho  great  dealers.  The -difference 
between  tho  price  of  the  yard  of  cotton  cloth  which  tho 
manufacturer  sells  to  the  wholesale  dealer,  and  of  the  same 
yard  of  cloth  wlien  the  consumer  buys  it  over  the  retail 
counter,  is  very  small  indeed.  Compare  the  percentage 
with  that  of  the  profit  on  the  baker's  loaf  of  bread,  and  it 
'  will  be  seen  that  much  yet  remains  to  be  done  to  bring 
down  the  price  of  living  to  a  sum  which  represents  the 
reasonable  cost  of,  and  a  fair  profit  upon,  tho  articles  pur- 
chased, and  which  eliminates  extravagance  and  waste. 
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I  Prom  our  own  correspondent.] 

London,  Saturday,  Sept.  13,  188t. 
The  brilliant  and  very  hot  summer  is  being  succeeded  by  a 
most  favorable  autumn.  Tlie  weather  during  the  past  week 
lm.s  left  nothing  to  be  desired,  and  those  who  can  prolong  their 
holiday  are  doing  so.  Tlie  attendance  in  London  has  there- 
fore been  very  limited,  which  may  be  accounted  for,  first,  by 
the  fine  weather  to  which  we  have  referred,  but  also  in  part  by 
the  very  poor  prospect  there  is  of  making  money.  It  matters 
little  in  which  direction  we  turn,  the  complaint  is  the  same — 
that  notwitlistanding  a  good  harvest  and  cheap  money,  not 
only  IS  no  impetus  given  to  business,  but  that,  on  the  other 
hand,  there  is  a  greater  tendency  for  business  to  diminish 
tlian  increase.  In  the  groceries  department  in  Mincing  Lane, 
oa  the  Stock  Exchange,  as  well  as  in  most  of  our  manufac- 
turing to-wns,  the  utmost  caution  is  observed.     Also,  the  state 


of  political  affairs  in  Europe  and  Asi*  and  the  epidemio  in  the 
south  of  Euroix!  are  undoubtedly  militating  agahut  anj 
improvement;  l)eHidcH  which  the  state  of  crwlit  leaves  much 
room  for  improvement.  Tho  banks  are  as  cautious  as  the 
merchants,  and  discount  bu.sines8  is  upon  a  very  small  scale. 
The  "fourth"  of  October  is  not  far  distant,  which  is  one  of 
the  heavy  days  in  the  year  for  inland  bills  in  connection  with 
the  autumnal  trade.  It  is  more  than  prot>abIe  that  this  year 
it  will  prove  to  l>e  unusually  light,  as  our  trade  this  season  has 
been  remarkably  small. 

There  ha -i  been  rather  more  demand  for  money  during  the 
week,  partly  caused  by  the  Stock  Exchange  settlement,  which 
was,  however,  a  light  one,  as  U  usual  at  this  period  of  the 
year  when  so  many  operators  are  away  from  London;  besides 
which  there  is  no  attraction  to  a  speculator  just  now,  becauoB 
the  fluctuations  in  prices  are  so  trifling.  At  one  period  the 
rate  for  short  loans  advanced  to  1  to  IJi  per  cent  per  annum  (a 
very  low  pomt)  and  it  has  relapsed  to  %  per  cent.  As  far  as 
the  discount  market  is  concerned  there  has  been  no  improve- 
ment. The  supply  of  bills  remains  small  and  these  are  com- 
peted for.  Tho  quotation  for  three  months'  bank  paper  is  1J< 
to  IJ^  per  cent.  Traders  are  beginning  to  give  up  this  year's 
business  almost  as  a  bad  job.  It  lias  been  a  great  diKapix)int- 
ment  throughout,  and  it  is  not  many  weeks  Itetore  we  shall 
reach  its  termination.  Some  assert  that  there  will  be  a  spurt 
in  October  and  the  early  part  of  November,  but  this  optimist 
view  is  not  generally  recognized.  It  is  more  tluin  probable 
that  there  will  not  bo  much  variation  in  business  during  the 
remainder  of  the  year,  and  that  merchants  will  not  be  able  to 
solace  themselves  with  any  such  recovery. 

The  following  are  the  quotations  for  money  and  the  interest 
allowed  by  the  discount  houses  to-day  and  same  day  of  the 
previous  live  weeks: 


4 
^ 

Open  market  rat«. 

Interet  allowed 
/or  OepoHtt  tiy 

Bank  BUU.            ]            Trade  BUtt. 

London 

Joint 
Stock 
Bankt. 

[Xac*t  fPMt 

Three 
Monthn 

IfK®  - 
l»49  - 

■.H»  - 
IK«  - 

Four 
Month! 

IM3  - 
8   9- 
IH%  - 
l«i3  - 
1H«  - 
IX«  - 

Six    j  Three      Four  1     Six 
Mmtht  Months  Months  ^fonth$ 

OaO. 

7(ol4 
Dam- 

Aug.   8 
•'     15 
•'     28 
••     29 

Sept.  8 
"     18 

a 
9 
2 
2 
a 

2 

s'o  -'a  a  -'a  ®3,i<3  9  - 
2W9  -  a  a  —  a  »2ii  39- 

iJs-a  -'2    9-2    92X  39- 
210  -  a   9  -,a   9-2«  2X93 
2H®  -  IXm    <3    ®3Hl8«93 

2K«  -  iH<aa    a  92!^  i^^s 

H-H 
I  -1 
1  -t 
1  -1 
1  -t 

The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wlieat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years: 

18S2. 


ISSl.  18S2.  I8S3. 

A  «  S 

Olrcnlmton,  exrUid'g 

B.inlt  post  bUIs....   26,-221.825    2a.19l.3S0    25.331.100 

PuuUu  deposits 4.99.5,045      4.652366      .%%70.<>.^0 

Other  deposits a^.O'^.xO?    23.'>ri!l.8  19    23,2fi».752 

Goveniiu'tsponritles.   14.S57.04!>    11.6a-2.2ii5     13,fi93.0<l 

Other  securities 22.0<,7.iJU9    23  9S1.<)33    21,45S.<i91 

Res'veof  notes  &  coin    12,309,349    11,156.714    14,451191 
Coin   and    iMiUton  In 

hoth  d<'p!irtjnents.. 
Proport'n  of  reserve 

t  J  liabilities 40Kg 

Bank  rate 4  p.  u. 

Consols 99'4 

BuK.  wheat,  av.  price        S-i^.  5.1. 
Mid.  Uplnuil  ('(itton..  73i,id. 

Vo.  40  mulo  twist....  10!(id. 


23,044,374    21,601,694    24.122,3S1 


3314 
5  p. «'. 

45.S.  9d. 
"Ijdd. 
lotld. 


4C<4 
ZH  p.  e. 

lUU'M 

41-..  81L 

5^(1. 

SV. 

82.020,000 


1884. 

* 

2.'!.^76.305 
6.  ;iiM.998 
2. .198324 
13.137  069 
21.i>5.<,5«4 
13.3;8.4S4 

23,204.769 

45>« 
2  !•.  c. 
101% 

Sir-    3d. 

om. 

9%dO 

91,29s.09e 


ClTOrlntr-Houserefn.  84,768.000  113,134.00) 

The  Bank  rate  of  discount  and  open  market  rates  at  th 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


BatttoS 
Interest  at 


P»rl8 

Berlin 

Krankfort 

(lambnrK 

Amsterdam 

BruMela 

Madrid  

Vienna 

-<t.  Petersburg. 
Copenbajten 


Septnnbr  11. 


Bonli 
RaU. 


Open 
Market 


8 

8M 

m 

2« 

5 

SM 
6 

4 


September  4. 


Bun* 
Bate. 


Open 
Market 


8 

»ii 
1H 
*H 

5 

SH 
s 

4 


itvmutas. 


Ban* 
Bate. 


Ore* 
Market 


»H 
2« 

2« 

s 

8N 

8 
4 


Autwt  n. 


BonJt 
Rote. 


Ope* 
MariM 


m 

*K 
SK 
Ki 
KM 

» 

6 
4 


In  reference  to  the  state  of   the  bullion  market  during 
the  past  week,  Messrs.  Pixley  &  Abell  remark: 

Gold.- Thr  only  Imports  are  £6.300  from  Soulh  Ainerira,  and  £.»,70(J 
fmin  Aiistriilia.  Th«  Baul(  bus  Kold  duiine  the  week  £.00.01)0  In 
8(ivirelgii»,  wliich  liuve  lieen  lalien  for  PortURiil.  The  Pe  insnlar 
<t  Orli-iilal  Hteiimeis  take  *-.0.0<  0  tn  Bi  niti»y  anit  £3,ro    to  Colombo. 

Silvtrcoiitlii' ed  nominally  at  J0%d  until  yetitoid.iy,  wl.eii  liu»in-«« 
was  done  at  .iOHie.rt.  for  India,  ard  this  1»  the  ne.irest  oiu.tatlnn  to-day. 
The  wile  arrival  is  £35.200  fri'm  Nt  w  York.  £l-.2.0lO  has  been  (-cut  by 
the  P.  &  <i.  stianiers  Itavennaaiid  CiiriliHtre  to  India. 

Muxlean  dollars  »re  ii(jalii  llrnicr,  iind  ."iod.  could  be  obtslned  for  'hip- 
ment  per  UfXt  mall.  Tue  market  Is.  however,  very  bare,  |>rndiii;?  IM 
arrival  of  the  French  steamer,  which  baa  a  largo  amount  <.n  bi>»rd; 
£11-.?, 21 3  has  gone  to  China  and  £2.^,700  to  tbe  Straits  by  ibli  d«>  sP 
&  O.  steamer. 
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The  quotations  for  bullion  are  reported  as  follows: 

Price  of  Gold. 

Price  of  Silver. 

Sep'.  11. 

Sept.  4. 

Sept.  11. 

Sept.  4. 

f.      d. 

>.        d. 

d. 

d. 

Bar  gold.  fine. ...01. 

77    SH 

77   m 

Bar  silver,  fine. .01. 

60  11-18 

SOH 

Bar  gold,  contaln'g 

Bar  sllrer.contain- 

20  dwts.  sllTer..oz. 

T7  11 

77  11 

ln«5grs.gold..oi. 

51  1-18 

51H 

8pan.  doubloons. OK. 

Cake  silver oi. 

5411-16 

64M 

8.  Am-doubloons .  oi. 

Mexican  dols...o«. 

50 

i»H 

U.S.  gold  coin... ot. 

ChUiandols oz. 

Ger.Kold  coin... 01. 

' 

The  Bank  of  England  has  declared  a  dividend  of  4:%  per 
cent  for  the  half-year,  comparing  with  5  per  cent  in  1883. 

The  City  of  Sydney,  through  the  Union  Bank  of  Australia, 
invite  tenders  for  £258,000  in  5  per  cent  debentures,  in  sums  of 
f  100  each.  No  tender  will  be  accepted  at  a  lower  sum  than 
£107  10s. 

The  weather  having  been  very  favorable,  as  stated,  and 
there  being  ample  supplies,  the  trade  for  wheat  has  been  dull 
on  still  lower  terms.  Red  English  wheat  has  been  sold  at  the 
low  price  of  34s.  to  36s.  per  imperial  quarter.  Red  winter 
American,  on  passage  by  steamer,  has  been  disposed  of  at  33s., 
and  No.  1  California  new  crop,  on  ship,  at  35s.  6d.  There 
has  been  a  liberal  importation  into  the  United  Kingdom,  in 
consequence  of  which  the  supplies  afloat  are  somewhat 
reduced.  Of  wheat  and  flour,  they  amount  to  1,813,000  quar- 
ters, against  1,843,000  quarters  last  year.  On  the  other  hand, 
the  quantity  of  Indian  com  on  passage  is  increased  to  315,00» 
quarters,  against  209,500  quarters  last  year.  The  imports  dur- 
ing the  first  week  of  the  season,  compared  with  last  year, 
were  as  follows: 


1884.  1S83. 
Cwt.  Cwt. 

Beana 136.979  118,807 

Indian  corn..     572,192  712,191 

Flour 348,205  274,645 


1884.  1883. 

CkL  Cwt. 

■Wheat I,f07,364    1,775,826 

Barley 209,897       170,070 

Oats 226,824       201,142 

Peas 13,380  12,423 

The  Board  of  Trade  returns  have  been  issued  this  week,  and 
they  are  of  a  disappointing  character.     They  confirm  the  want 

of  activity  in  general  business  and  have  exercised  a  somewhat 
adverse  influence.    The  totals  stand  thus: 

1882.                     18S3.  1884. 

Imports  In  Angriat £33,111,785        £36,224,986  £29,610,739 

Imports  in  8  uiontlis 274,36j,-I69         287,105.^91  26-.',7.i3.496 

Exports  in  August il,559.018           21,384,962  19,802,0.57 

ExporU  In  8  mouths 161,212,626         159,169,591  156,463,152 

The  following  figures   relate  to    the  eight   months  ended 
August  31 : 

IMPORTS. 

1882.                 1883.  1884. 

Ctotton cwt.      10,597,245        10,827,493  10,286,22; 

Wool,  slieepandlambs... lbs.    407,613,568     413,^69,317  419,724,v:9_ 
exports:  fokeigs  and  colonial. 

Cotton cwt.         1.631, ?54          l,46t!,<<10  1,550,655 

Wool,  sheep  and  lambs... lbs.     161,906,128    170,722,941  186,435,057 

EXl'OUTS:  BRITISH  AND  IRISH. 

Co.il,  coko  and  fuel..  ..tons.       i;i,945,367       15,029,698  15,648,503 

Wool,  sheep  and  lambB..lb8.         8,32.=i,400        10,875,900  11.663,000 

Cotton  yarn lbs.    159,936,500     172,504.600  179,996,500 

Cotton  piece  goods.... yard8.2,861, 179,000  3,042.902,600  2,916.459,400 

Jute  yarn lbs.      14,144,200        14,209,600  17,196,200 

Jute  piece  goods yards.    136,580,000     151,013,000  157,423,500 

Linen  j'arn lbs.      12,743,500        12,095,700  13,219,300 

Linen  piece  goods yards.    125,817,400     110,834,500  109,276,500 

Bllkmanufactiu-es; £         1,929,938          1,656,817  1,521,095 

Woolen  and  worsted  yam.lbs      20,754.900       20,528,600  24,823,400 

Woolfabrics yards.      61,019,400       59,470,900  65,170,500 

Worsted  fabrics yards.    106,769,800       95,243,500  119,490,200 

Flannels yards.         6,309,100          4,615.200  5,764,300 

Carpets yards.         7,675,800          7,07S'..500  7,.574,500 

Blankets pairs.            863,300             672,595  748,965 

Copper,      unwiougUt      and 

wrought cwt.  610,514       •      683.286 

Iron  and  steel tons.        2,931,141         2,699,293 


81,331 
2,380,041 


610,514 
2,931,141 

The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  August,  compared  with  the  corres- 
ponding month  m  the  two  preceding  years  : 

1882.  1883. 

_  ,.,       ,     ,         ,  .                           Tarrla.  Yards. 

Unbleached  or  bleached....  251,946,100  289,325,800 

Printed,  dyed  or  colored 117,4;9,100  117,733,100 

Mixed  materials,  cotton  pre- 

dominating 4,858,200  3,201,400 


1884. 

YarUs. 
257,231,700 
110,603,200 


37,100 


Total 374,303,400      410,263,600 

Other  manufactures  of  cotton  show  as  follows  : 


Lace  and  patent  net £ 

Hoslerr  of  all  sorta £ 

Threa<I  for  sewing lbs. 

Other  m'fs,  iincnumerHt'd.£ 
Tot.  value  of  cotton  m'fs..£ 


1882. 

230,901 

127,008 

1,181,520 

96.232 

5,446,677 


1883. 
225,444 
119,712 

1,336,100 
110.042 

5,6.57.376 


367,872,000 


1884. 
207,673 
108,540 

1,169,700 
103,180 

4,916.021 


EuKlIsIi   Market  Reports— Per  Cable. 

The  daUy  closing  quotations  for  secunties,  &c.,  at  London 
and  for  breadstufls  and  provisions  at  Liverpool,  are  reptrted 
by  cable  as  follows  for  the  week  ending  Sept.  26: 


London. 


Bllver,  peroi d 

Oonaola  for  money 

Consols  for  account 

Pr'oh  rentes  (in  Paris)  fr 
TJ.  8.  4i«8  0f  1891.... 

U.  8.  4eof  1907 

Canadian  Paclflo 

Chlo.  Mil.  &  8t.  Paul.... 
Erie, common  stock.... 

Illinois  Central 

Pennsylvania 

FhUadelpUia&  Reading 
Kew  York  Central .. . 


Bat. 


;oi3i« 

lOlSis 

101 H 

78-60 

115 

122S8 
4518 
84i« 
141h 

126% 
56 
12^ 

10314 


Mon.      Tua. 


SO's 
lOlis 
10138 

78-72ia 

lJ5Ja 

1221a 

4519 

8338 

14 
127 

5BI9 

\2H 
103 14 


50-8 
101 

lom 

78-55 

II514 

122  ■'8 

44 'k 

Slia 

I314 

1261-2 

55% 

121a 

110214 


Wed.     Thurt.     fri. 


6013,, 

101 

101 

7S-40 

11513 

I23I8 
44  58 
8138 
I3I4 

126 
551a 
121a 

101  la 


5013,„ 

101319 
IOII4 
78-20 
11538 
1-23 
4434 
81 
131a 
126 

5558 
1258 

I    99^8 


5013,, 
10118 
101 14 

iVsia' 

12313 
44^8 

x79 
14 

12614 
55% 

12'9 

x98 


Liverpool. 


Flour  (ex.  State).100  lb. 

Wheat,  No.  1,  wh.    " 

Siirlng,  No.  2,n.     " 

Winter,  South,  n     " 

Winter,  West.,  n     " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old. . .  " 
L!oru,  mix.,  new..  " 
Pork,  West.  mess. .  V  ^l)' 

Bacon,  long  clear 

Beef,  pr.  mess,  new.S  to 
Lard,  prime  West.  ¥  cwt 
Oheese.  Am.  choice 


Bat.       Hon. 


t.  d. 

10  9 

8  7 
6  5 

9  8 

6  6 

7  1 


69  0 
48  0 
SO  0 
37  9 
52  6 


».  d. 

10  9 

8  7 

6  5 

I  9  8 

6  6 

7  1 

a  8 

5  6 

5  0 

69  0 

49  0 

50  0 
38  0 
53  0 


Tues.      Wed.     Thuri.      Fri. 


t.  d. 

10  9 

8  7 

6  6 

9  8 
0  7 

7  1 
6  8 
o  6 
4  111s 

69  0 

49  6 

30  0 

38  3 

53  0 


I.    d. 
10  9 

8  7 
6  6 

9  8 

6  7 

7  1 
6  8 
5  6 
4  11 

69  0 
49  6 
80  0 
3 
0 


153 


:  d. 

10  9 

8  7 
6  6 

9  8 

6  7 

7  1 
6  8 
5  6 
4  11 

69  0 

49  6 

50  0 
39  6 

153  0 


t.  d. 

10  9 

8  7 
6  8 

9  8 


4  11 
69  0 
49  0 
80  O 
39  3 
53  0 


(^ommtxcicd  mid  ^isctXlmxi^oixxs  ^cws 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,100,183,  against  $8,007,773  the  pre- 
ceding week  and  $7,965,182  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  33  amounted  to  $7,068,417,  against 
$8,565,997  last  week  and  $6,683,377  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  18,  and  for  the  week  ending  (for  general 
merchandise)  Sept.  19;  also  totals  since  the  beginning  of  the 
first  week  in  Januarv: 

FOREIGN  IMPOSTS  AT  NEW  TORK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

D.-y  goods 

Cran'lmer'dise.. 

$3,129,7!?4 
7,828,611 

$2,934,333 

7,263,968 

$3,974,445 
6,9.57, ,566 

$2,399,936 
4,700,209 

Total 

Since  Jan.  1. 

Dry  goods 

Qen'Imer'dise.. 

$10,958,395    $10,203,306 

$85,362,864  n02,508,455 
236,390,706     269,963,092 

$9,972,011 

S94,^0S,627 
243,480,758 

>7,100,1S5 

$90,295,859 
229,197,432 

Total  38  weeks. 

S321,7S3,570  $372,476,547 

*333,3S9,3t5 

35^319,493.29 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im  ■ 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  33,  1884,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  TORK  FOR  THB   WEEK. 


For  the  week. . . 
P<-ev.  reported. . 

Total  38  weeks. 


1881. 


«8,9J3,660 
275,738,539 


$284,742,199 


1882. 


$8,283,264 
239,672,527 


$247,955,791 


1883. 


1884. 


$7,068,417 
227,709,403 


■f261, 096,201  f234,777.;20 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  30,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

EXPORTS  AND  IICPORTB  OF  SPEOIE  AT  NEW  TORE. 


eoid. 

Exports. 

Importt. 

Week. 

SinceJan.l. 

Week. 

Since  Jan.l. 

areat  Britain 

t-rance .  ........... 

* 

5,6o6 

2.380 

$26,471,070 
4,352,824 

l,C.58,-)20 

3,885.914 

7,500 

76^,774 

766,042 

9 

$3,294.1.50 
2,406,615 

aermany 

?f est  Indies 

Mexico 

1 

6,822 

190 

3,986 



1,841.028 

2827,121 

8,150 

South  America 

All  other  countries. . . 

226,919 
28,033 

Tetal  1884 

Total  1883 

Total  1882 

$7,3S0 
21,500 
31,250 

$37,911,341 

330,668 

33,774,134 

$20,993 

676,717 

16,347 

$10,632,018 

7,826,051 

781,505 

Silter. 
areat  Britain 

$200,000 
12,523 

$8,931,624 

725,339 

136,245 

38,694 

20-!,817 

58,'873 

83,992 

$ 

6',880 
6,777 
6.195 
6,000 

$2,285 
813 

aeroiany .... ....  ...1 

46,580 

West  Indies ->.. 

749,905 

1,786,973 

South  America 

All  other  countries. . . 

193,537 
33,715 

Total  1884 

Total  1883 

Total  1882 

$272,525 

510,3-24 

1,634 

$10,233,381 

11,002,030 

9,136,472 

$25,852 

359.249 

4,956 

$2,318,898 
3,940,251 
1,914,413 

Of  the  above  imports  for  the  week  in  1884,  $10,763  were 
American  gold  coin  and  $9,114  American  silver  coin.  Of  the 
exports  during  the  same  time,  $7,330  were  American  gold 
coin  and  $45,002  American  silver  coin. 

U.  S.  Sub-Treasury. — The  following  table  shows  the.receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Beceipls. 

Payments. 

Balances 

Dale. 

Coin.          1    Ourreticy. 

Sept.20. 
•'    22. 
"    23. 
"     24. 
"    25. 
"    26. 

$ 
*  2,190,280  14 
1,362,441  77 
1,160,760  71 
798,-351  85 
1,510,004  29 
1,141,215  98 

$ 

770,838  22 
1,083,664  46 

722,869  36 
1,558,363  53 
1,259,747  57 
1,034,455  15 

$ 
131,219,760  81 
131,649,781  69 
132,351,492  46 
132,037,603  21 
132,311,793  65 
132,423.793  46 

$ 
10.583.1.55  38 
10,426,911  91 
10,460,092  93 
10.016,969  39 
9,963,036  24 
9,937,827  26 

Total... 

8,403,084  74 

6,434,938  29 

'  Includes  $1,200,000  U.  S,  notes  received  from  \Va';bington. 

—The  Ontario  Silver  Mining  Co.  declares  its  99th  dividend 
of  fifty  cents  per  share,  payable  at  the  office  of  Lounsbery  & 
Haggin. 
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DIVIDBNDS. 

The  following  dividends  liavo  rooently  been  announced : 


Ifamt  of  Company, 


Railroads* 

CIilo.  Mil.  .\:  11  1'.  (Vim.  and  pref  . 
Chicago  U.  [ihiiiil  A-  Pao.  (qimr.). 
Chle.  St.  P.  Mill.  A  ().  pref.  (i|iiar ). 
Di'lawaic  Liuilr.  *  Wost.  (iiimr.).. 
J.akeSlinri-  &  Miuli.  So.  (iiuar.).... 

Kulclgh  &  tJastiiu 

Uaiika. 
fiallatlii  Xatloiwil 


Per 

ITAsn 

Otnt. 

Payable. 

319 

Oct     21 

1\ 

Nov.      1 

1% 

Ont.     20 

•i 

Oct.     20 

IH 

.Vov.      1 

3 

Oct        1 

S 

Oct.     10 

B  Mlu  aioted. 
(DayM  inelutivt.) 


Sept.  30  to  Oct.  22 
Sept.  30  to  Oct.  2H 
Got.  1  to  Oct.  2 1 
Oct.  3  to  Oct.  20 
Oct.  1  to  Nov.  4 
Sept.   2   to 

Sett.  2.5  to  Oct.    n 


NKW   YORK.  PRIRAV.  8EPT.  36,   1S84-3   P.  M. 

The  Money  Market  aud  Financial  Situation. — Busines-s 
dull;  politics  iictive;  com  cornered,  and  stoclcs  depressed,  are 
the  expressions  which  give  a  general  view  of  the  past  week. 
Tliere  are  flickering  indications  of  some  improvement  in  mer- 
cantile business,  which  seems  to  have  grown  up  from  the  fact 
that  buyers  and  consumers  of  mercliandise  have  become  pretty 
well  satisfied  that  bottom  prices  on  many  articles  have  been 
reached.  In  any  period  of  depression  a  basis  for  gradual 
improvement  is  arrived  at  when  the  public  becomes  convinced 
that  prices  are  not  likely  to  go  lower.  This  does  not  mean  an 
immediate  return  to  great  activiti%  but  it  means  much  if  only 
the  assurance  that  future  business  must  necessarily  be  at 
prices  no  lower  than  those  now  prevailing,  with  every  chance  in 
favor  of  a  rise.  Lust  week  we  called  attention  to  wheat,  and 
now  the  reports  from  Pennsylvania  show  a  better  feeling  in 
iron  and  in  steel  rails,  while  the  sale  of  flannels  at  auction  this 
week  brought  prices  that  were  fair  on  a  sale  of  that  sort. 

At  the  Stock  Exchange  there  was  great  depression  in  the 
early  part  of  the  week,  and  the  lowest  prices  on  Wednesday 
reached  figures  which  on  some  stocks  were  remarkably  near 
to  the  lowest  prices  of  the  May  panic.  But  on  Thursday  there 
■was  a  decided  improvement  before  the  end  of  the  day, 
founded  mainly  on  the  temporary  adjustment  of  difficulties 
by  the  railroad  men  in  conference  at  Chicago,  and 
a  few  days"  truce  among  the  trunk  line  officers  in  New  York, 
which  may  load  to  a  settlement  of  their  difficulties  growing 
out  of  the  demands  of  the  Grand  Tnink  of  Canada  for  a  new 
arbitration.  It  has  been  evident  for  some  time  past  that  a 
genuine  settlement  of  difficulties  among  the  We.stern  roads 
and  the  Eastern  trunk  lines  would  change  in  a  moment  the 
whole  railroad  situation,  and  any  approach  to  such  adjustments 
is  that  much  gained.  Nor  is  it  to  be  supposed  that  the  officers 
of  any  one  company  having  taken  a  certain  position  are  never 
going  to  budge  from  it  or  yield  a  jot  of  their  demands,  how- 
ever large  the  majority  against  them.  Such  pig-headed  obsti- 
nacy as  this  would  indicate  the  worst  of  unwisdom  instead  of 
the  shrewdness  and  extraordinary  ability  in  negotiation  which 
is  known  to  characterize  our  railroad  managers. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  3  per  cent,  and  to-day  at  1@3  per 
cent.    Prime  commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thui-sday  showed 
a  loss  in  specie  of  £373,236,  and  the  percentage  of  reserve  to 
liabilities  was  44  13-16,  against  45  3-16  last  week  ;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  gained  1,639,000 
francs  in  gold  and  927,000  francs  in  sUver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
Sept.  20,  showed  a  decrease  in  surplus  reserve  of  $149,675, 
the  total  surplus  being  |38,144,700,  against  $38,394,375  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1884. 
&rp(.  20. 


Loans  and  dl9.i.$2!)l  .2.i7,lO0 


74..534,«00  £nc . 


14. 1. 15.500 

305.734,400 

30,013.500 


Differ'ncea  fr'm 
Previous  Week. 


1883. 
Sept.  22. 


1882. 
Sept.  23. 


iJeo. 
Inc. 
Dee. 


Specie 
Circulation... 
Netdepo.sits.. 
Legal  tenders. 
Legal  reserve 
Reserve  held. 


•nrplng 328,144,700iDec.    fl49,675 


Ino .  $383,300  $33'.,701.90O:$323,689.600 


$76,133,600  Inc . 
10i,578,300  Inc. 


4i4,700 

49.800 

2,13.i,100 

50,000 

$533,775 
384.100 


55,3R0.300 
15,408,300 


26,050.400 

$7t>,503,3:.0 
81,410,700 


ftl,018..'iO3 
18,637,400 


318,0i:s.400  297.389,300 
■--   21,057,000 


$74,347,32.3 
72.075,500 


$1 ,907,330ldf  .$2,271 .825 


Exchange. — Foreign  exchange  has  been  dull,  but  rates  have 
l)een  steady,  and  an  advance  of  one  half  cent  in  the  posted 
rates  for  sterling  bills  was  m.ide  early  in  the  week.  Cotton 
sliipments  are  increasing,  and  this  freer  movement  would  seem 
to  indicate  the  probability  of  a  larger  supply  of  commercial 
bills  in  the  near  future. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  60  days  sterling,  4  83i<@4  82J^  ;  demand,  4  841^® 
4  84',^.  Cables,  4  84'!4:(a4  a5.  Commercial  bills  were  4  8l@ 
4  811^.  Continental  bills  were  :  Francs,  5  217^@5  23>^  and 
619?8'@5  20;  reichmarks,  04?s@94i^  and  9478@95;  guilders, 
39^:^(3  39'^  aiid40@ 401^.  -8«-     .  fe 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
3-16@i.^  discount,  selling  l^  discount  @  par;  Charleston,  buying 
^4  discount,  selling  Jg  discount  @  par;  Boston.  13@30  premium; 
>>ew  Orleans,  commercial,  lOO  discount;  bank  100  premium;  St. 
Louis,  50  premium;  Chicago,  23  discount  @  par. 

The  posted  rates  of  leading  bankers  are  as  f  oUows  : 


SepUmbtr  36. 


Prime  bankem'Rtorllng  bllli  on  London., 

Prime  oommerolal 

Dooumentaryooromorolal ,. 

Paria(rrano«) ,, 

Amaterdani  (giilldnra) 

Frankfort  or  Bremen  (relohmarka) 


aixly  Day 

Dtmand. 

4  8a>t 

4S5>s 

4  82 

4MI 

6  21-', 

6  194t 

4<IM 

40%i 

Oihl 

e5^ 

Swerelgns 94  84    «94  88 

N'<»poleoiifi 3  86    «   3  00 

X  X  Kelchmarka.  4  74    9   4  78 

X  Uullders 8  90    9  4  00 

8  lan'bDoubloona.lS  S5    915  65 
MiX.  Doubloons. .15  55    915  65 
F  ne silver  bars  ..   1  10^9    1  ll^ 
Floe  gold  bars....        par  a  ^  proui. 
D  men  A  >«  dimes.  —  99>93     par 


Coins. — The  following  are  quotations  in  gold  for  rarioiu 

coins  : 

Silver  «ti  and  H».  —  m\9   p»r. 

Five  francs —  92>99  —  94>« 

Mexican  dollars..  —  87 ''g 9  —88% 

Do  ancommero'l.  —  S7    9 

Peruvlausoles —  7i)'t9  —  81 

KngUsli silver....  4  80    9  4  85 

n.  8.  trade  dollars  —  87    9 

U. S.sllverdoUarK— 99%»    pat. 

United  states  Bonds. — The  transactions  have  been  mod- 
erate in  the  aggregate,  but  prices  show  a  marked  improve- 
ment for  the  48  and  A^b.  The  nominal  quotations  at  the 
Board  for  currency  6s  were  on  Wednesday  several  points 
lower,  but  higher  again  afterwards,  and  the  only  sale  of  these 
bonds  was  |10,000  of  the  '99  issue  at  135. 

To-day  the  Treasury  Department  issued  the  one  hundred  and 
thirty-first  call,  retiring  |10,000,000  of  the  3  per  cents,  princi- 
pal aud  interest  to  be  paid  November  1. 

The  closing  prices  at  the  N.  Y.  Board  have  Iieen  as  follows: 


Inlerett 

Sept. 

Sept. 

8eM. 

Sept. 

Sept. 

Bept. 

Periods. 

20. 

22. 

23. 

24. 

25. 

26. 

4>«e,1891 

..  reg.  Q.-Mar. 
.coup.  Q.-Mar. 

*112 

•112 

•112i« 

•Il2»a'^n2'4 

112% 

4<<s.I8ai 

•112 

'112        112%i^ll2i8>112i4*ll2»4 

48,1907 

..reg.  U.Jan, 
.oonp.  c}.-Jan. 

*11<>^ 

11938*119%    llOi^i  nno«    119-'a 

48,1907 

I2OI9  "120^1  120aB*120's|  l'iO>„    I20T9 

38, option  U.S. 

...reg.  (.-Feb. 
...reg.,r.  A  J. 

•100»8  'lOnia  *100»a  'loo's  "lOOis  -100>3 

6a,our'ey,  '95. 

•127     •127 

•126 

•124 

•126    1*126 

63,oar'07,  '98. 

...reg.  J.   &  J. 

•129 

•129 

•128 

■126 

•128 

•128 

6a,  OQT'oy,  '97. 

...reg.  J.  &  J. 

•131 

•131 

•130 

•128 

•130 

•130 

G8,oar'oy,  '98. 

...reg.  J.   A  J. 

•133 

•133 

•132     *130 

•132 

•132 

68,oar'oy.  '99. 

.  .reg.  J.   A  J. 

•135 

135 

•131     '132 

•134     *134 

*  TI1I8  is  tlie  price  bid  at  tlie  morning  board ;  no  eale  was  made. 

State  and  Railroad  Bonds.— The  transactions  in  State 
bonds  have  been  moderate,  the  sales  embracing  $31,000  Vir- 
ginia deferred  scrip  at  4@3,  |1,000  Alabama,  class  A,  at  79i^, 
$6,000  South  Carolina  Brown  consols  at  105,  and  $10,000  Ten- 
nessee 6s,  old,  at  391^. 

The  railroad  bontl  market  offers  no  new  features  of  interest. 
Transactions  have  been  light  and  prices  generally  a  trifle 
lower.  The  Erie  2d  consols  continue  a  special  feature 
among  the  speculative  class  and  on  Monday  declined  to  51  \<. 
but  have  since  been  stronger  and  close  at  53%,  against  54';^ 
last  week.  West  Shore  bonds  have  been  dull  until  to-day, 
when  they  became  active  and  advanced  above  43,  closing  at 
4383,  against  40V^  last  Friday.  It  was  rejjorted  to  day  that 
110,000,000  of  New  York  Central  5  per  cent  debenture  bonds 
had  been  sold  to  J.  S.  Morgan  &  Co.  of  London,  but  the  facts 
could  not  be  ascertained. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  devoid  of  any  special  feature  of  interest  this  week 
except  the  depression  which  was  so  marked  throughout  the 
early  days  and  imtil  the  better  feeling  on  Thursday.  On  the 
whole,  the  bears  have  had  the  best  of  it,  and  prices  show 
material  reductions  as  compared  with  those  ruling  at  the  close 
of  last  week.  The  meeting  of  the  trunk  line  managers 
which  has  been  in  progress  has  been  a  disturbing  element,  the 
various  rumors  circulated  from  day  to  day  in  regard  to  their 
action  in  settling  the  questions  in  dispute  tending  to  unsettle 
confidence  in  the  ultimate  result.  No  definite  arrange- 
ment has  yet  been  reached,  the  meeting  having  adjourned 
until  next  Tuesday,  after  designating  a  committee  to 
report  upon  a  plan  of  settlement  of  the  Grand  Trunk  trouble. 
In  regard  to  the  affairs  of  the  railroads  west  of  Chicago  an 
improvement  may  be  noted  this  week.  A  temporary  truce  of 
ninety  days  has  been  effected,  and  in  the  meantime  rates  will 
be  maintained,  and,  it  is  hoped,  all  diff'erences  amicably  settled. 
The  volume  of  business  on  the  Stock  Exchange  has  not  been 
heavy,  but  fluctuations  have  been  wide  from  day  to  day,  and 
the  prevalent  feeling  until  Thursday  was  one  of  weakness. 
The  Vanderbilt  shares  have  I>een  a  special  object  of  attack,  and 
it  was  currently  rumored  that  freight  rates  were  being  seri- 
ously cut  and  that  the  dividend  on  Lake  Shore  would  be 
reduced,  but  Thursday  the  directors  declared  the  usual  quar- 
terly dividend  of  1}^  per  cent.  In  the  alfairs  of  the  coal  roads 
there  is  nothing  new  to  report,  but  Lackawanna  has  been 
stronger  than  the  general  list,  and  the  other  coal  shares  neg- 
lected. The  short  interest  continues  large  and  many  of  the 
active  stocks  are  scarce  for  immediate  delivery,  the  rates  for 
use  being  quoted  to-day  as  follows :  Lackawanna,  1-33;  New 
York  Central,  1-64(81-32;  Northern  Pacific  preferred  and 
Michigan  Central,  1-64:  Union  Pacific,  l-128@l-64;  Lake 
Shore,  1-138;  Reading,  St.  Paul  and  Northwest,  flat  to  1-128, 
and  Jersey  Central  and  Burlington  &  Quincy  flat. 

On  the  whole,  there  ha-s  been  nothing  of  a  startling  nature 
developed  the  past  week,  but  a  lack  of  confidence  in  railroad 
management  and  an  absence  of  public  interest  in  the  stock 
market  make  it  an  easy  matter  for  professional  traders  to 
depress  prices  when  business  is  so  dull.  To-day  there  was  a 
much  stronger  tone  in  the  morning,  and  prices  advanced 
decidedly  on  the  improved  situation  in  the  several  railroad 
pools;  in  the  afternoon  the  market  weakene<l,  and  in  that  last 
hour  of  business  prices  declined  quite  sharply,  under  leafl  of 
the  Vanderbilts,  including  Northwestern, 
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NEW  YORK  STOCK  EXCUANGE  PRICES  FOR  WEEK  ENDING  SEPT.  2S,  AND  SINCE  JAN.  1,  1S31. 


STOCKS 


AIlinDy  &  SusqnBUamia ■• 

llostou  <St  N.  Y.  AirLlue,  prof. 
BurUngton  Ccfl.  HapiiiB  dt  No. 

Caiiiuliiw  I'aclilc 

Canada  Southern 

Cedar  Fall.t  &  Minnesota. 

Cfintralot  New  Jersey 

CeutRvl  Pacific 

Cbesaimako<&  OMo - 

Do  Istpref 

Do  2dprot 

ClilcaKOJt  Alton........... 

ClilcaKO  BnrlluKton  &  Q«lnoy . 
Cbicoso  Milwaukee  «fc  Bt.  Paul 

Do  pref 

CWcago  <fc  Northwostcrn  -----  - 

Do  pr«(- 

Cblcago  Kock  Island  &  vaciilo 
Chicago  St  Louis  <a  rittsburg 

Do  pref. 

Chicaeo  St  raal  Minn.  &  Oin.. 

Do  pro'- 

Cleveland  Col.  Cinn.  *  Ind 

Cleveland  &  Pittsburg,  guar. 
Delaware  Ijackaw;inua&  wejjl 

Denver  it  Ilio  Grande 

East  TennesBce  Va.  &  Ga 

Do  prel 

SransvUlo  &  Terre  Hante  -  -  - 
■  Green  Bay  Winona  &  bt  Paul 


Harlem  - 


HIGHEST    AND    LOWE.ST    PRICES. 


Monday,       Tuesday,     Wednesday,    Thursday, 
BeptaO."       Sept  22.       bcpt23.        .Sept.  24.        Bept  2o. 


Saturday. 


130     130 


•48»4-- 
•sa    .- 

"48=8  "4938 
39%    40 
•7         8 

'14       18 
*8         i)^ 

IsaijlS'i'a 

i2ii4iaa>4, 

bOlj  81V 

107  "a 

91=8  9234' 
1-M     12B  I 
lllialiaV 
•9   10 
20 
31 
93 
40 


132  132 


30 

92 
•38 
139  139 
1U7  lOSlj 


43'a  43'8 
•32  -.. 

"4i)Ji  "61>a 

39V  39=8 

.7    8 
»14   15 

"8  9'q 
130>al3(l>.j: 
121'8l22 

79'4  HII4 
107=4  108 '4 

89 ^j  0-2^\ 
12418  120 
116  115 

■8   10 
> 20 

29=8    30% 
•91»4    94 
•38       40 


129     129 
87        87 


•4=4       6 
•7"a       8 

34  34 
•4J-J       «% 


•28  33 
121  124 
•82  86 
•liHl    10 


78  •« 
01  ^a 
29>4 


•64 


■13     . 

29  "a 
17  Is 

19014 
•9 

122     , 

•36 
99  >8 
■5% 

"11 


•26 

•2013 
47 'e 

2=4 

19 '4 

9=8 


Houston  <S.  Texas  Central. 

lllinuis  Central 

Do         leased  line  4  p.c 
Indiana  Bloominprt'n  &  West'n 

l,aka  Eno  &  Western 

liEkebhore 

liOiig  I  Bland 

Ijouisvilie  A  Nashville  . . . 
I*uisvillo  New  Albany  *St  Chic. 

Mauliatt4Ui  Elevated 

Do  Istprel- 

Do  common 

Do  consol.- 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metj'upolitan  Elevated 

Michigan  Central 

Milwauiiee  D.  bhore  <St  West'n 
Do  prot. 

MlnneapoUs  4.  Bt.  Lonla 

Do  pret 

HlHsonri  Kansas  &  Texas 

Missouri  PaciUc 

Mobile  &  Ohio 

Morris  &  Essex 

Washv-ChattaiioogaA  BtLouis 

Mew  Yorlt  Central  &  Hudson - 

Mew  York  Chic  ii  Bt  Louis-  - . 

Do  prel 

New  York  Elevated 

Mew  York  Lack.  &  Western., 
Mew  York  Lake  Erie  &  We.st. 
Do  pref. 

Mew  York  A  New  England  — 
Mew  York  New  Haven  (t  Hart 
Mew  York  Ontario  &  Western. 
Sew  York  busq.  &  Western... 
Do  pref. 

Norfolk  &  Western 

Do  prel 

Korthom  Pacific 

Do  prel 

Ohio  Central 

OhioA  Mis.>iiS5ippi 

Ohio  Houthern 

Oregon  Bhort  Lino 

Oregon  &  Trans.t'ontinental... 
Peoria  Decatur  <fe  Evausville. . 

Pbila^lelphia  it  Reading 

Pittsburg  Ft.  Wayne  &  Chic. . 
Kicb.  <s  Allcg.,  st'k  trust  ctf s. . 

Richmond  &  Danville 

Biehmoud  it  W't  P't  Terminal 

Rochester  &  Pittsburg 

Borne  Watcrtown  A.  Ogdensb, 

Bt  Lonls  Alton  &.  TciTO  Uaute 

Do  prel. 

St.  LODis  &  Ban  Francisco 

Do  prel. 

Do  let  prel. 

Bt  Panl  &  Dulath 

Do  prel 

6t  Paul  Minneap.  «&  Manitoba 

Texas  &  Pacilic 

XJuiou  Pacitlo 

Wabash  St     ouis  &  Pacific. . . 
Dr  pref 

Mlf.  .•l,I.,«NFOC8. 
Amerl'  a;i  Tel.  .t  Cable  Co.  . . . 

Baukei&'tt  Merchants'  Tel 

Colorado  Coal  it  Iron 

DeLiware  A  llntVon  t:aiial ... 

Mutual  Union  Triegraph 

Mew  York  A  Texas  l^ind  Co  . 

Oregon  Iniproveuieut  Co 

Oregon  Railway  &  Nav.  Co... 

Pacific  Mall 

Pallmau  I'alace  Car  Co 

Quicksilver  Mining 

Do  pre! 

Western  Union  Telegraph 

Adams 

American 

United  Btates 

Wells,  Fsrgo  <fe  Co 'lOO 

.  IN  »Ct!vE  :-T0CKB. 
At<?hison  Topoka  &  Bauta  ie.. 

Cliicago  .fe  Alton,  prof 

Oinii.  Kamlusky  (t  Cleveland  .. 
Columbian  (iiceuville,  pref  .. 
Columbus  Chic,  .t  Ind.  Central 

I>aubury  &  Norwalk 

Dubuque  A  Bloux  City 

Jollct  it  Chicago 

IxiuisianaiK  Mo.  River, pref.. 

Ohio  ,t  MisslsMppi,  pref. 

Rensselaer  ,t  B.'iratoga " 

Tlnitefl  Companies  of  N.  J 

V.rgiiila  Midland 

Bf  •-•M-idCnl 

aitario  Silver  Mining  . . 
F»""-vi I'.,, J 


79 

«4i-j 

29=4 


64"a  (iihi 

lihi  76 

11%  11'8 

29  29 


43       43 
31=4    3218 

"ij'^M 
38>.j  39 
•6  8 

1418    1418 
■7  9151 

130     130'o 

120  121 
7713    79V 

100=4  100=4; 

123     I2414 

112Vjll2;a 
•8       10 

■ 20 

291-j    301.J 
91        92 

•38       40 


4318   43  >e 
291a   32 


48      4914 
37=4    3813 


H'a    141a 


<43 

30 


431a 
30 


'1291a  131 
119=4  1201.2 
77=8    79I8 
107      107 

87=4    SOV' 
124      125>a 
114     114 
'8        10 

' 20 

30 1< 
91 1< 
38 


49  >8  60>a 

37=4  391a 

7=4  7=4 

'13'a  141a 

•714  915 


29  >a 

90 

38 


I2OI4I2II4 
78=8    80 

106=4  106=4 
88       89=4 

:241a  1241a 

114      1141a 
•7  0 

' 20 

301a    301a 
91       91 

•38       40 


107=8 110       106=4  108%    107      108% 


IOI4  10=8 

4'8        478 
8I4        «l4 

34  34 
*4  6V 


♦27        33 
1231.J  1231a 
>82        80 


161a 
12 
77 14 
•64 
27=4 


16 
121a 

781a 
68 
29  1b 


•72  J3 
*11 

29  "a 


75 
12 

291a 


65        66 


291a 

18  la! 
921a! 
10 

40 

99=4 


13        131a 


171a 
9018 
"9 
'122  , 
36 
98=4 
6=4 
11 


18 

90=8 

10 

36 
991a 

6 
11 


88        88 
131a    13V 
32        32    I 
lOifi    lOia 
17Bial76V 


•8.1     . 
121a 
32 
10 


IS-a 

32 

10 


10       10 


28 
211a 
48 14 
2=4. 
19 14 
10 


1212 


9  10 

4=4  4=4 

•71a  8 

34  34 

•4  6 


•28        33 
IZ3I4  124 


•16 

121a 
75 '4 


16 
12>a 

771. 


25  "a    27=4 


•11 
29 

94 
64 


74 
12 

291a 

94 

64 


16=4 
90 


17=8 
00  la 


122  126 
•33  39 
961a    981a 

•5=4---- 

lOia    11 


80=8 
12 
25 
10 


9I4  1018 
4=4        4'8 

714      T-i 

•331a  35 
41a      41a 


•27        33 
1221312212 
'i'2        86 

15 

12ie 

74=8 
•64 

26 14 


15 

12  le' 

76=6 

66 

27V 


108  109H. 
9=4  9=4 
5  6 

81a     81a 


e-a 


Fi-idav, 
Bopt  26. 


44        44 


9  0 

60  V  51  la 
39  39=8 
■7  8 

*13"3  141a 
•8     

130     130 

12114  122 
79  la    80 's 

'107     108 
891a    9218 


Bales  of     BaugoSlnce  Jan.  1, 1381. 
the  Week 

(bharos). 


115     115 
6         6 
18        18 
30=4    31 
91  >a    91=4 
•38       41 
139     140 
IO8I4IIO 
10        10>4 
•4=4      6 
7=4      7=4 
33I8    3316 
•3  6=8 


27        32  30        30 

1231312312    1231a  1231a 
-82        BO 


7Sia    731a 
•11        12 
•2Sia    30 


121a  121a 

'28  31 

16V  I7I4 

90  H)  901a' 


141a  17 

•12  I2I2 

741a  70 

•64  68 

26ie  271a 


73ia  73=4 
Ilia  Ilia 
26       26 


121a    121a 


122     126 
'32        36 

93=4    97V 

•5=4.-- 

10=8    lOla 


86=8 
12=8 
28 
10 


13       131a 


24=4    24=4 


18 
•4 


42 
18 
41a 


21 14    211a 
41        43 
85        86 


lOV 
49 14 

5V 
121a 

531a 
-4 
•9 
86 


19=4 

451a 
21a 
18 


20=4 

47'8 


18=8 


12-'4     13=4 
13        131. 
24=8    25 
130     130 
2ia      21a 


413      41a 


•20 

•401a 
•S4'a 


lUe 

60=8 

6V 

121a 

501., 
10 
11 
861a 


49  V    61V 


'3 
•28 
t63ia 

131 
92 
5'2 


C 
81 
66 

135 

U21-J 
54 
107 


90  91  la 

10=8  11 

491a  611a 
6I4      514 


lOie    lOie 


26 

17V 

42=4 

2I4 

17=8 


26 
19V 

45=8 

21.^ 

17=8 


11=6 
•13 

24  V 


12=8 

14 

24=4 


171a 


42 
1713 


20 
42 

87 


•9I4 
83 14 


10 
101. 
85  V 


67 
61 

114 

•3 
•28 

62 'e 

1.32 
•92 
•52 
'104 


67 
52 14 
114 
6 
31 
04  le 

132 

94 

64 
110 


241a    2419 


85 14 
10=8 

48'8 
4=4 
12 

•521a 

•4 


87 
lOV 

60=8 


551a 

7 


86       86 


65 

60 

60  V 

52 

113 

113 

"3 

6 

•28 

31 

or's 

6318 

1301a  ISOij 

•92 

94 

•52 

54 

104 

109 

20 

•2y5 


20 


801a  BO^j 
12=8  12'e 
•20        30 


17'8    17^ 
OOifl    91=8 
•9        10 
122     120 
33        33 
94        96=4 
5=4      6=t 
10=8     10=6 


176     176 
lOV    lOV 
•21a      4 
♦913    11  "a 


•85       89 
12=4    I3I4 
23       25 


178     178 

■11      

•2>a       31 

•yia  la 


25  25 

171a  18ia| 

411a  44-'8! 
2=6      2i.jl 

18  18 


16 
•12 


1( 
13 


73=4    7712 


•04 
27 
16 


08 

28 14 

16 


73.=4    73.14 
•lOia    12 


•I2I4    I3I4 
30        30 
1714    17  V 
9II4    91V 
■il        10 
'122     125 

-33     .... 
94        961a 


IOI4    IOI4 


53 
20 

i>226 

3,280 

100 

8,413 

5,780 

100 

250 

"350 

5,976 

331,935 

309 

283,604 

1,588 

1,316 

6 

12 

2,946 

2,002 

100 

100 

128,995 

2,370 

1,276 

333 

480 

100 


"ioo 

873 


2.200 

305 

110,471 

225 

41,475 

100 


100 
1,715 

120 
2,908 

100 
1,431 


1.200 

300 

10,616 

20,943 


Lowest. 


•86        861a 
I3I4     13=4 
25        20 
IOI4    IOI4 

I78I4I79 


•21a      3I2 
•913    12 


III4  I2I4 
1313  13=4 
24  fs  24  V 
12«i4l30 


» 
•36 
•17 

3'e 


3 
41 
19 

4>4 


19 
40 


191a 
40 1| 


86 13 
lOia 
49 

412 
•11 

631a 
•4 
•914 
86 


86=4 
10=6 
60=8 
413 
18 

53  V 
10 

IOI4 

86=4 


I3I4  1514 

65  65 

60V  51=< 

112     112 

•3  6 

•28  31 

62 14  63 13 

132  132 

•92  04 

•62  64 

105  105 


20 

•225 


20 


251a 

1818     I8I3 

42  43  >a 

21a  2=s 

18  18=8 

10  10 

"U=^V2ig 
I3I2    14 
24=4    24=4 

I2BI4  128=4 


•36       41 

•17        19 

4  4 


19       19 
39 12    39  la 
•bO        87 


•86        87 
10=8     10'8 
50        61 
4=4      4=. 

•11      


*60       63 


lOU    IOI4 

801a    87 


60        61  ig 
lllialUia 

•3         5 
•28       31 

62=4    631a 

'1301a  132 

92        92 

-52        54 

105     110 


25  25 

18V  18=8 

42V  44i<, 

2=8  2V 

■i>i'i  18=6 

10  10=4 

"ii"  "ii'^i 

15  15 

•23  25 14 


414      41, 


21        21 
40I4    411a 
87=3    87 13 


400 

0G,42O 

400 

2,000 


126  .Inly  3 
801a  War.  27 
60  June '28 
89  ,luiio27 
24»4Jnne27 

8  Mav  22 
4Ci2Beptl9 
30     .,uue8(l 

5  June  27 
giaJuneJO 
7     M  ay  26 

lis  June23 
107  June  27 
58i4June27 
9578Juue27 
81ia.lunc23 
117  Juue23 
"i00i4Juue'i8 

6  Bept26 
18  .Iuly22 
21''8June-2« 
80=4  June  27 
28    .1  uue  27 

l-26i8June21 

901.2  May  26 

£=8Juue23 

312  Mav  14 

6  Julie  12 
a-2    Aug.    1 

Mav  8 
July  U 

-„  June26 
110    .iune23 

70    July    8 

9  Julio  21 
6''8June27 

6736Juue27 
62  May  24 
22 13  J  line  24 
12  June 27 
40  Jan.  22 
82  Jan.  21 
43  Jan.  23 
70  Aug.  18 
10  Aug.  20 
23  June '27 
85  Juno  Ml  > 
51=4  J  line  27 
10  Feb.  11 
32=4  May  26 

7  la  June  23 
17    June21 

9  la  Juno  27 

631a  May  21) 

6i4Juno2n 

116     June27 

.30    June  26 


4 

185 
20 


Highest 


220 

22,648 

1,235 

330 

33 

200 


i>yi  jiiue^u     uo      iYiui.i.* 

94  Sept25  122     Mar.  13 

6  July    1    lOieFeb.  15 

9  May  14    '20=4  Feb.  14 

115  Juno  24  1:10    June  13 


"ioo 

"390 
12,690 
14  7,991 
3,364 
1,«00 
1,900 


18,930 

1,250 

6,000 

415 

350 


200 
7>J5 


1,175 
1,400 

•205 


135  Jan.  3(' 
90  Aug.  19 
80  jau.  !•' 
58I4  Jan.  11- 
57 'e  Feb.  1 1 
12  Jan.  IS 
90  Jan.  !] 
67=4  Jan.  lli 

15  Jan.  2 
28  Feb.  1- 
17     Jan.     7 

14014  Feb.    .•. 

127=4  •■'eb.  lb 

94 14  lan.     3 

119     leb.  10 

124     leb.  12 

UOHil^ob.  12 

126=4  Icb.  11 

13i4J.in.     5 

35     Jiiu.  1  1 

3SieAng.2n 

100     Aug.  2(1 

6913  Mar.  14 

141      Apt.     1 

l33l«M!ir.    1 

25=8  Jan.     3 

8I4  Feb.  15 

1413  Feb.  15 

51     Jan.    7 

8I3  Feb.    H 

200     Mar.  18 

51     Jan.    4 

140     Feb.  13 

88     Mar.    u 

20i4Jan.     6 

19=4  Jan.    7 

104=4  Mar.   4 

78 1«  Mar.  1ft 

51V  Mar.   4 

35     Jan.    4 

67  Aug.  20 

93  la  Apr.  7 
e.i  Aug.  21 
79  Aug.  22 
24  Mar.  !;• 
40     Jan.  11 

105     Apr.  15 

94  "a  Mar.   4 

16  Jan.  7 
44  Apr.  10 
18iaJau.  7 
361a  Feb.  11 
2314  Jan.     5 

100     June 21 

13=4  Mar.  24 

127     Jan.  29 

68  Mar.  14 


For  Full 
Year  1883. 


Low.  lligh 


127 

78 

75 

48't 

47-4 

10 

OS  "4 

61 
13 
23 

14=j 
I2« 
US', 

91=4 

lis 

115'4 

134 

lek- 

10  S, 

33 

30 

91 

54 

1241V 
1114 

211. 

n\, 

45 

6 

190 

50 
124 

77 

1713 

13 


135 

MSj 
86 

tl-,l2 
7:  =4 

17>a 
00 
88 
28=4 
851a 
27 
i:;7i4 

l.'2>i 
UiJi, 
157 
I27I4 

22 

67=4 

55 
1I3V 

84 

ua 

131% 
61>s 
U4t 
23 

75 

lOV 
200 

821a 
148 

84:4 

35^ 


I 


921^(1  lU's 


11        11 
5OI4    61  = 
4=4      4  = 
•11 V 


87 14    87 14 


69       7213 
50 13    61  Hi 

113=6  113=8 
■3  5 

•28        31 
031a    04  le 

131  132 

•02  '34 

'62  64 

'105  110 


2,300 

6,955 

181,317 

910 

^200 

145 


100 
4,038 


100 

2,516 

57,337 

366 


75,093 


82 
176 


•  These  ue  the  prtceg  bid  and  aeked ;  no.sale  was  made  at  the  Boaid. 


83  June 20 
Ills  June  27 
20     June27 

8  J  uuo  24 
175     July    7 

7     J  uue  27 

3  July  12 
OI3AUK.20 

10  Jan.  29 
'22 la  July    9 

14  Juue27 
37 14  J  uue  27 

l«BJuuel8 

14=8May  14 

5    Juno  12 

8=4  Aug.    8 

6 14  J  une  26 

7    Juno  20 

22    June   2 

1'20    JuneSU 

aisMay '24 

32  July  3 
12     Juno 26 

1^8  July  24 

19  Aug.  6 
18  J uue 27 
70  July  3 
lliaJune26 
24 13  J  une  30 
70     May  1 3 

15  J  uuo  30 
65  July  11 
78  la  J  une '27 

5iaJune27 
28     Juue«) 

4  J  line  27 

9  May  20 

49     May  If. 

5  SeptlO 
7     J  uue  27 

84i3Beptl7 

10  May  16 
122i3Jan.    7 

8=4  J  uuo  28 
00=4  J  une  28 
31  May  16 
90  Jlay  24 

3^  J  une  30 

20  Juno 20 
49     May  14 

126  July  in 

87  Juiie21 

45  May  17 

98  May  26 

62     June '23 

142     June  13 

2iiaSeut22 

33  Feb.  H 
Feb.  14 
Jan.  21 
July  17 
Apr.  12 
July  201 
May  1.^ 

138     June  18] 

19213  Ian.    8 

15     July  29 

0    June  9 

11  May  10 
264     Feb.  l» 


94I3  Apr.  12 
'28'<8.lan.  5 
71  Mar.  3 
17i3Apr.    4 

184  May  1 
16 la  Ian.  7 
0  Feb.  28 
18i4Feb.  16 
11  Feb.  25 
42  Feb.  15 
27  Jan.  7 
57»8Jan.  7 
4  "a  .Sept  6 
25 's  Mar.  17 
10=4  Bcpt.26 
24  Mar.  22 
34«gJan.  7 
17=1  Aug.20 
60=8  Feb.  23 

135  Apr.  14 
6  Jan.  11 
61  Feb.  14 
32  Feb.  15 
16  %  Feb.  4 
24  Mar.  21 
50  Mar.  17 
96  Feb.  5 
29i3Au,g.22 
50  Mar.  18 
981a  Apr.  10 
32=4  J  an  9 
90  Jan.  26 
99  Jan.  7 
22=6  Feb.  11 
84  =8  Feb.  Iti 
19=4  Jan.  7 
32    Jan.    5 

61  =8  Jan.    8 

127=4  Apr.  I'l 

1713  Mar.  17 

114  Feb.  11 
17VJan.  10 

170  Feb.  9 
65i«Jan.    7 

112  Jau.  '28 
56=4  Mar.  17 

117     Jan.    7 

6i3Feb.  11 

32  la  Feb.    5 

78i«Feb.  16 

137      Apr.  24 

102     War.  26 

61  la  Feb.    7 

115  Fet.  13 


I 
SO 
50 
137 
38 
45 


80=4  Jan. 
152  Feb. 
21  'a  Sept 


33 
2 


Feu. 
Jan. 


50     Jan. 

82  Mar, 
145     Mar. 

40     July 

90  Jan. 
I46I3  Apr. 
193  >3  Mar 

21     Jan. 

15     Feb. 

■29i3Jan. 
264     Feb 


5>* 

40=, 

30 

38 

80 

38 

12 '"v 
32 
76 
77 
10 
35 
16=( 
33 
19  Id 
86 
10 
120 

50  H 
Ill's 

7 
13  H( 
90 
83=4 
•26', 
72 
\T^ 
169 
16  V 

4'i 
14 
10 
32 
231. 
49=« 

2 
21 

7 
19 
29  V 
12 
4614 
12914 

4 
47 
21 
14 
15 
35 
80 
■20  ■« 
40 
87 
S3 
90 
94 
17V 
70  V 
15 
■29  V 

57 
118V 

14 
102  V 

15 

65 

66 

90 

28 

112V 

5 

SO 

71=4 

126  V 

88 

55  V 
113 

78  V 
140 

38 

31 
IV 

60 

77 
138 


.S0=4 

6SV 

68 

53V 

90 

53 

"sov 

6ft 

es% 

lOOV 
18 
4g<a 
30^ 
68% 
34% 

100% 

1B% 

12»% 

64% 

i'2e% 

16% 

35 
105 

89% 

40% 

83 

63% 
183 

1% 

!S* 

48% 

63% 

90% 

14% 

36% 

14% 

32 

89 

28 

61% 
138 

16% 

73 

39 

28 

34 

85 
103 

3l)% 

6a% 

100% 
40% 
97% 

169% 
43 

104% 
36% 
57% 

60% 
14U% 

39% 
112% 

2S 
125 

91% 
160 

44% 
134 
9% 

46% 

88% 

135 
94% 
66% 

128 

84% 
160 

49% 

68% 
7% 

70% 

02 
138 


139V 

1S7V 
20 
10 

18 
|2«l. 


112% 
145% 
197 

31% 

17 

36% 
981% 


I  Lower  jirti  e  is  ex-rtirtdend. 


SKI'TEilBBll  27,  l?64,] 


THE   (  HRONICLR 
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QUOTATIONS  OF  STATE  AND  UAIM:i)VI>  n(>M>8.  SEPTEHBEB  M,  1881. 

^  Nl-AIK     BONDM. 


SBOUKITIEH. 


«•.  1" 

Arkaii 
7l>.  i..  ... 
7»,  .M.'iu 

7s.  I..  It. 
Tb.  M  i.h«. 
7»,  Ark« 

7».  l.SMtl 
It,  goW, 


-Clam  A,  1 

^».  VKiii... 


n..,v  l..i;.., 
IMl.  ,v  N.I 
.,  11.  A  |[.  it 
111  HUM  Ctmi. 

tin,  138«>... 

18W).'"I." 


r.  i: 
.  lili 

KK. 
UK. 


Bt<L 


7il 

l'8 

7S 

lUU 

1! 

K>9 

!) 

Hlu 

H 

ni) 

10,1 

lud 


Aak.' 


100 

bO 


10 


104     , 
11-2    I 


8KCUKITIKS. 


LiiU ''Ma- 7»,  •in«..l»l« 

Kx-n»Htin»*t(  <>oiii>uu 

Ml,..,       ■     ■•       '^Hil 

«»  isno.... 

.\  .due '82 

K.  ;i3 

11  Jo., '80. 

Ni'«  !«.,  18«7 

(!«    .  

e«,  I...ai.  LSiU 

Ofl,  loan,  ISIU 

N.Cmt'llnii— Ui«,ol'I,J.AJ 

Piui|liiiriu<l.  186«.1H08 


Bid. 


70 

(10 

lO'Jig 

iim 

108 

n.t 

lO-f 
KIU 
U'J 
l!fi 
117 
'JU 
0 


8KCUBITIK8. 


N,  CaroUiiA— Cotitlnnert— 

K»w  UmkU.  J..tJ.,  'M4) 

Special  Uki.  all  ulaaam. . 

Do  WII.O.AKu.K. 

Coiii»i1.4«,  1910 

Ii.<.  IIO'.I   


BUL 


A.k.'| 


null  ' 

Browii 
Teiinett.... 
6«,  iu>n , 


18 
8<« 

"Hi 
107  ■» 
102  >« 

2 

104 
.'Ill's 
■A9 


8.< 
108 


100 
40 
40 


aXODRITlBH. 

TeoueflM04)-  ('oiiMuikmI 
tta,  new  Minrii,  iul4  . 
(''iii|>'iiiiMt,H..l.&.Dii,lwr,l 

VlrKhilu-  (K  ulil 

UK,  new,  IKOO 

tin.  uuunol.  boiiiU 

On,  ex.niaiiii^'l  coupon. 

Oil,  I'onHol,,  2<1  fturle« 

(Vn.  ilrfrrrfMl. 

^  '     (itanibltt — 

I  ........... 

r. ,.,.,,„.  ..A,  1890.... 


Aak. 


UAILUOAO    BONDS. 


SKOURITIEB, 


125 


■1)0 


90 


87 


n6>4 
117Si 
118 


Kui\road  Bonds. 

(Stock  Exe\angt  PHcu.) 

Ala.  C'ontT»i  -l»t,  68, 1915 
AUcit'y  ConL-lnt,e.s,l»Ja 
At«li.T.,t  S  Fo^-l>»»,  UI'JO 

Hlnkliift  rvinil.  C»,  r.lll.. 
AU.  >v  I'lic. --l«t..  (IB.  UllO 
BalL.t  I).  -1st, lis.  I'lk.Br. 
Bom.  Hartf.  itt  K,— IhU  Tr 

Q  uaraii  uttid 

Bur.  C.  Kaii.it  No.—  lat,  ba 

Coniiu:.,  1st,  Aa,  1U3U 
Kfjc.Kit'red 

lUuu.'KXt.L..— lBt,T8,eii. 

la.  City.*  WoBt.- 1  »t  73 

CKap.  I.  F.&  N.— Isl,  0» 

lat,  5»,  19'J1 

Bnff.N.V.it  P.— (:on8.,(>ii 

Oem-nil,  Cis  ll»'24 

Can.  ISO.—  I  Ht,  iBt.  Knar.  as 

2il,6»,  lui3 

Bbk...''".  iai;i I 

Central  lawa-l«t,7s,  '9Ui 

East.  Div.— let,  us,  1912. 

IlL  lliv.     l.il.IlK,  191'.!.. 
Cliar.  C'ol.  A  A  up.— 1  St,  "s    . . .  - 
CLe«.«^  O.— I'ur.uioucy  fd.  •IIJ 

6«.  Kulil.  series  A,  1908  . 

6a,  K"M.  senes  n.  1908 . 

6e,  curreiicT.  1918 

llDrlKa(0  Hs.  1911 

Che».(>..t.s.W.— M.5-6S... 
IklcaKii  >'(  AltoD— 1st,  7>>. 

BlnkiiiK  f  aniU  t>s,  190^!. . 

La.  >«  Mu.  itlv.— lat,  7a. 
ad.7g,  1900 

Bt.  L.  Jack. .«  Chic— lat 
lBI,»ruar.(.')(i4),7e, '94 

2d.  (:ii>0), /s,  1898 

Crt.  Ktiar.  (IfW),  7a,  "OH 

MIss.K.Hr'CB— l»t,s.f.Bs 
C-B,A  Q.— (  nnBi)1.78,  190a 

6«,slnklnKfnnil,  1901.. 

6b,  dubi'iitures.  l91'^. . . . 

la.  Dlv.-S-.  fd.,  58,  1919 
8lllklliKtuud,  4B.1919 

Denver  i/iv.— 4e,  1922.. 

Plain  4  s,  19'21 

C.B.l.AP.— (is.cp.,  1917. 

68,rsB.,  1917 

Keok.  A  Des  M. — 1st,  .'^i.* 
Central  of  N.  J.-lst.  Irt90 

1  St  f4ms*>l.iw.seiiteU,  ISOOj 

Conv..i**isente<l,  7s.  190"J' 

AiDustlmint,  7s,  190:t...l 

Conv.  dobeut.  lis,  190.S-.I 

LelL.t  W .  I!.-Cou.g'd,aa. 

Am.D'kAImp.— .58,l9'.Jl 
<;hlc.  Mil.  itSUPaul— 

Ist.Ks,  r.  D 

2d,  7;i-10,  P.D.,  1898... 

lat,  78,  $g.,  R.D.,  1902. 

iBt,  LaC.  IJlT.,  7b,  189S. 

lBt,I.  A  M.,  7a,  1897... 

lBt.1.  .4  r>.,  7b,  1899.... 

lst,C.  *  M.,7»,  1903... 

Con8ol.78,  1903 

2d.  7s,  188.1 

lBt,7s,  I.AD.Elt,,1908 

l8t,S.W.  t)W..  Cs,  1909. i 

l«t,58.  ijiC.A  Uav.,1919. 

lBt.8.Minn.I)iv.,(.;«.i910i 

lat,  Jt.  &  I).,  78, 1910... I 

Ohlc.t  l'acDlv.,(;a,I910 

l»t,Cllic.vt  P.W.,f)S,1921] 

MIn'l  Pt.  DIv.,  5s,  1910 


SECURITIES. 


Bid.    Alk. 


SECnRlTIEB. 


70 
110 

10 

101 '•  102  Hi 


117!% 


118 
118 


12- --2  129 

102=1,1 

93  Is,  "" 


121 'j'... 

1»<     I... 

liOll... 

108    1... 

120 

121>4  121  la' 

121 

I  90 

lUia  ll'' 

' lis 

113>t  120 
llUij  .... 
123     ,130 


198 
104 
126 


lal 


wo**! 

00  v. 


•100  V 
90  "a 

87 

i'Si' 


1'4 

111 

101 '< 

'iii'o" 

•6U 


125 


105 

U'.J 
lOU 
107 


1132 
1.2 


128 
120 
12«>3  13J 

117     i , 

110      117 

110      

126>a 

118U1!8'3' 


11 IV 


C.&  L.8nn.Div.,.'i8. 1921 
Wl».Ot  M'li.Div.,i.8,1921 


119 
100 

94 
100  "a  1U8 
117>a  119 
113 

94 

95 

94 

92 


93 


103 


ll,t 

1113!. 

102  >a  10.J 


9S 
93 


123 
1U7 


Chic.  «t  Xorthwpat.— 

Sink.  fund.  7.^  1HS."> >ln2'-) 

Consol.  b.iiids.  7e,  1915.1  1M2    | 

EllenHiou  bimda,  7s,  '83  •102  Hj  103 

lat  7«.  IH.S.'i •lO'i'a  103 

Cou|i.in  Kolrt.  78,  1902. 

BeKisfd.  «uld,  7b,  1902 

Slnkmitfuud.  (iR,19'29. 

tSiUk.  fund.  68,  1929,  reg 

KlnKiuK  fund,  8s.  1929.. 

Sink,  tniid.  3s.  19'29,  rei; 

Sink'E  fd.  deb.,  5s,  19;i3 

2f)  }i  ars  ilib.  58,  1909 
K.  Hi  ii-iel 

Eacanab.a  A  L.S.— Ist^Oa 

DesM.A  .Min'ap.— l8t,7a 

Iowa  -Mldlaud— iBt,  8a.. 

Peninsula— 1st,  conv.  7b, '112*9 

Chlct  Mllw'k66-lst,78 

Win.*  St.  P.— lat,  78, '87 
•2d,  7s.  1907 

MU.A  ,Mail.-lBt.<!8.1903 
C.C.C.*  Inirs-l8t,7e,B.rd. 

Consol.  7a.  1914 '110 

Consol.  sink,  fd.,  78,19141  

ilenctii!  iM>ii.sol,,t>8.  1934  * 

CJst.P.M.*  O.-Consol.  tia;  110 

C.Ht.PAM.-l8t.Ua,  191H 

No.  Wis.— lBl.«B,  19:'.0. 

8t.P.A  8.C.-l8t.Us.l91'j 
Cnic.t  K.IU.— l8t,s.f.,<;lir. 
Ohic.St.L.A  P.— lst,ion..'is 
Chic.  A  AtL-lst,  0«,  1920 

2d,  88,1923 

Chlc.itW.Ind.-lBt.B.f.,  Ug 

Qeu'l  mort.,  Bs.  1932. ...I 
Co*.*  (Ircon.-lst,  1)8.1910 

ad,  Ob.  l'J2« 

Col.lI.Val..t  Tol.-lat,  .I- 
UeL  l..dc  W.— 7b,  conv„  ''.iv 

Mort*tage78, 1907 


44 
83 
33 
66 
12'. 
II6H1  . 
60    I   68 
92 !»..... 


1-28 

I'ii't 

Yii"\ 

134 
93 '.I 
48    I 
84>ti 
34 
«0 


124 


100 
lUO 


87 
1201, 
110 
102 


Iii'I.  L.  .t  W.— Coutln'd— 
»yi.l:iiiir.,e  N.Y.— Ut,78 
&toTris,^  Ksaex— let,  78 

•Jd.  "8.  1H91 

M.  .k  K.  liondB,  7b,  1900 

7bo1  1871,1901 

1  Bt.  consol.,  guar..  78. . 
N.Y.  Lack.A  W.— Ist.  «8 

Con^inictio",  6a,  1923 
Del.*  Hud.  Canal— IBt,  7a 

iBUnxt.,  78, 1891 

CouiKiu,  78,  1894 

Kegistored,  7s,  1894  .... 
lat,  P».Dlv.,cp.. 78,1917 
1st,  Pa.  Ulv.,  rcg.,  1917. 
Alb.  A  i^inaq.— lat,  7b  ... 

2d,  7a.  1H83 

lat.cons.,  guar,7a,1906 

Ut'ffi.Stt.i-L'd 

lat.cons..  gn.. 68, 1900 
Ili<Kist<ir<«l 

Bens.  &  »ar  -let,  cp.,7s 

1st.  ri'g.,  7a,  1921 

Deuv.A:  Hlo  Or.- iBt,  1900 

Iht.  consol,.  78. 1910... 
Den.So.I'k..S.  Pac.— let,  78 
Den.A  Rio(i.We8t.-l»t68 
l)ct.M«ck..tMarq.-lat,l)8 

Land  grant,  li^»,  H.A 
K.T.  Va..tCi».— 1  st,7s,1900 

iBt,  cons,,  5a.  1930... 

Dlvlaloual  58.  19:10... 
Kllz.C.itN .— S.t.,deb.,c,08 

l8t,«.s,  1920 

Kll2.Lex.it  Hig  S.indy— 68 
Kne — 1st.  extoiidi'd,  (S... 

•Jd,  extended,  ,'js,  1919  .. 

3d.  exlonde.1,  4Si8,  19'23 

4tli,  exteinled.  5b,  19'20. 

6tli.  7s.  Inas 

let,  conn.,  golil.  78, 1920 

Ist,  cons.,  fd  coup.,  78.. 

Reorg..  1st  lieu,  lis.  19(18 

Long  L)(h.k  b'uds,  78,  '93 

Bnir.N.Y.A  E.— l8t,19ie 

N.Y.L.K.,tW.-.NeW-'d« 
Collat'l  trust.(ls,1922 

Baar..t8.W.— M.,(>s,1908 
Et.A  T.  H.— lat,  C0U8.,  Kb 

Mt.Vem'n-lst,  Us.  1 923 
Fl't.t  P.Marq.-Sr.Gs,1920 
Oal.  Har.it  S.Ant.— l8t,  68 

2d,  7a,  1905 

Mex.  A  Pao.— let,  58 

■2d,  lia.  1931 

OrnBavW.&St.P.— lat.GB 
Oulf  C0I.&  S.  F6— 7b,  1909 

2d,  6».  1923 

llaon.  A  St.  Jos.— 8e,conv. 

Cousol.Os,  1911 

lloiistou  &  Tcxae  Cent.—  , 

l8t,M.  L.,  78 105V10' 

1st,  Western  Div..  78  ...    103     104  i.j 

lat,  Waco  A  No.,  78 107    [109 

2d, consol., maineline,88   116     120    ,,    .0,.  .u^u  .  .^...,  ua,  j 

2d,  Wa<o&  No..  8s,1915 1  Ohio  .So.— lat,  Ca.lO'Jl 


,:ii8 
97 


135 


130 
•i2>8' , 


90       97 


11213'.... 
105    (107 
107 'a 

el's'.... 


109 


110 

101!is'lo2    I 
,113    I 


Manhai.  B'ch  Co.— 78.191  )9 

N.Y..tM.ll'b— )at,.8.'97 
Manetta  >t  Cln.— lat,  78. 
Metropolit'n  KL— lBt,1908 

•2d.  Oil.  1H99 

Mex.  Cent.— iBt,  7b,  1011. 
M  IcIi.Ccnt.— Cons.7s,  1902 

ConBol.38,  190'i 

68,  1909 

Coapuu,  5b,  1931 

Regislereil,  Ss,  1931.... 

Jack.ljin.ASag.— (!b.*91. 
Mllw.  &  No.-lst,  lis,  1810 

1st,  0«,  1884.1913 

Mil.  L.!S..tW.-lst,(;B,  1921 
Mlnn..t  st.r,.-  lst,7s,1927 

Iowa|.:xt.-lBt,  IS,  1909 

•2d,  7b,  1891 

8'thw.Klt.— lat,  78,1910 

Pao.  Kxt.— iBt,  (ia.  1921. 
Mo.K;<£  T.-(ienl,08,19-20 

tleneral,  5b,  19'20 

Cons.  7s,  1904-.5-B 

Cons.  '2d,  Income,  1911 . . 

11.  A  Cent.  Mo.— 1st,  '90 
Mobile  «t  Ohio— New  Os.. 

CoQater'l  trust,  (ia,  1892 

1st.  Kxlensii.n,  08,1927 
Morgan's  r.a.A  T.— Ist,  08 
INasli.Chat.*  SLL.— l8t,7s 

2d,  6s,  1901 

N.  Y.  Central— 6s.  1887.. 

Dob.  certe.,  ext'd  58.... 

N.V.C.&  H.-l8t,cp.,7B 
l8t,rog..  1903 

Hud.Rlv.— 7e,'Jd.8.f.,'83 

Harlera  -1  st.  7s,  coup. . . 

Ist.  78.  rug.,  1900..... 

N.Y.  Elev'd-Tst,  78,  1906 

N.Y.P.&  O.— Pr.l'u.Os,  '93 

IN.Y.C.A  N.— Oeu.,G8,1910 

TruBt  Co.  recoipts 

N.Y.4.  N.  Kiigra— lat,  78 

iBt,  08.  1905 

N.Y.C.i!;St.L...lat,  03.1921 

2d.  Os,  1923 

N.Y.W.Hh.A  Buff.— C-p..6a 

Begi.stcrcd.  3s,  1931.... 
N,Y.»ua<i.<fe  West.- lat,  6a 

Debenture,  (ia,  1897 

Midland  of  N.  J.— lat,  O3 
N.Y.N.  IL.fe  H.-lst  rg.,  48 
Nevada  Central— lat,  tia.. 
N.Pac— G.l.gr.,  l8tcp,,6a 

Regislered,  (is,  1921 

N,0.  Pac— 1  Bt,  «a,  g.,  1 920 
Norf.AW.— Gen'l.lTs,  1931 

New  River— 1 8t,  (ie,  1932 

OhiOife  Miss.— Consol.  s.fd, 

Consolnlaled  7a,  1898... 

2d  consolidated  7s,  1911 

lat,  bpriuglield  l)lv.,  7a 

OliloCeutraI-l8t,08.1920 

iBt,  Terni'l  Tr.,  Oa,  1920 

l8t,  Mlu'l  Dlv.,  Us,  1921 


Bid.    ABk. 


•75 


105 
93  >< 


•126 
103 '« 


105  V, 
96 


BECHRITIKS. 


Bid.  lAak. 


97  >« 
100  >« 


86 


99 "ai  09',      ...„„....,.„. 

lUi'u MRich.&AllOg. 

108    1110        

' Il05 

Ill's  l]2>a' 

102  >a  103     I 
72!a'   74 
68     I   69 

'l(l3»<l 

68    I   70    ; 
100      

103  •■  193  la 


180 


«» 


TOV.    71'* 
108 


117    I117'4 


'113 


General,  (is,  1921 
Houst.  i;.&  W.Tex.— Ist,  78] 

•2d.  (is,  1913 

Illinois  central—  , 

Springfield  Div.— Cp.  68.   HO 
Middle  Dlv.— Reg.. 58...    .... 

C.St.L.&  N.O.— •ren.1.,78'  — 
1  Bt,  consol.,  78,  1897  . .    120 

2d,  68,  1907 .... 

Gold,  68,  1931 

Dnb.  <t  S.  C— 2d  Dlv.,  7s 
Ced.  F,  &  Minn,— lat,  78 

Ind.Bl.iW.-l8tpref.,7B   

lBt,4.5-B3,  lUOU 

■2d,  4.5.B8,  1909 63 

Eastern  Dlv.,  Ba,  1921..  •    ... 
.Indianap.D.&Spr.— l8t,7s   102 

I    'Jd,  ,-.a,  1911 

.Int.<t(it.No.— l8t,6a,gold    108 

,1    Coupon,  (ia,  1909 

125'4  12U     |KonfkyCeat.-lI,08,1911 

121    1 1  Lake  Snore — 

M.S.  &N.  I.,  a,  f..  78... 

Cleve.  *  Tol.— Slnk'g  fd. 

New  bonds,  78,  1880.. 

Cleve.  P.  A  Aah.— 78... 

llnir.  &  Eric-New  bds . 

Kal.  .t  W.  Pigeon- lat. . 

Det.M.&  T.-l8t,78,1900 

Lake  shore — Div.  boinla 

Consol.,  coup.,  1st,  78. 

Consul.,  reg.,  lat,  73. .. 

Consul.,  coup.,  •2d,  7e.. 

Consol.,  reg.,  2d,  is  ... 

Long  Isl.  RR.-l8t,78,  '98 

let,  consol.,  5s,  1931 

l.ouia.  West.— Ist.  6a 

Louiavllle  <&  Nashvillo— 

Consol.,  7s,  1 H98 

Cecllian  Br'ch— 7a,  1907 
N.O..t.Vo1.,-l3*L.iJi.l930 

•2d,  Oa,  193') 

E.  H.&N.-lrt.Ua,  1919 

Geueral,  Ba,  1930 

Peusa<'ola  l)lv.-08,1920 
St.  L.  I)lv.-lBt,08,  1921 

•2d,  ,'i8,  19SC *43 

Nashv.  A  Dec.— iBt.  78.  1!4 
S.*  N.Ala.--S.f.,(i8,1910 
I.onl8V.  C.t  L.— Us.  1 931 
Trust  bonds,  (is,  192'J,.. 
L.F.rleA  W.— lst.Bs,  1919 
Sandusky  Div.— Us.  1 919 
af.HL.V  M.-lst,  (is,  1919  -83 
I.iuii«v.N.AH>.,VC.-lst,(;8  82 
Gene  al  iuort.,0«,  1914. 


124 


118 


117'a 
•78  ■ 


l^.-6 
lliO 


103 
111>4 


1P4 

(0 

101  "a 


C2y 


127 


106 
il6' 
"78' 


80 
104 


110!>< 
80 


103!'j  lOS"* 
■102 'a  103 
103 
112 
118 
100 


1-20 
123 

iif 

117 
120  >» 
101 


120 
lw3 


103 


110     llB'i 

♦Oli-j 

78      


87 


115 


Oreg'n*  Cal.— lst,«8,1921 

Or.<ETranac'l-U8,'82.1922| 

Oregon  Imp.  Co.— lat,  6s. 

Oreg'n  RR.  A  Nav.— lat.Bs 

Panama— S.f.,  sub.Us,  1 910 

Peoria  Dec.  &  Kv.— 1st,  Oa 

Evans.Div.- l8t.68,1920 

Peoria  A  Pek.U'u— lat,  Os 

Pacific  fioilroa^ls— 

Central  Pac.— o.,  6s. . . 

San  Joaaoln  Br.— Ba 

Cal.  &  Oregon— Ist.  Bsj 

Cal.  A  or.— Svr.  ii,6a.l 

Laud  grant  bonds,  Bs.j 

West.  I'ac— Bonds,  6s 

So.R  way(Cal.)— 1st,  G3 

so.  Pac.  of  (.'al. laUUs! 

So.Pac.of  Ariz'a— lat.  Be 

8o.Pac.ofN.Mex,-l8t,B8 

Union  Pacific— lat,  (ia  ..' 

Ijmd  granta,  78,  '87-89; 

Sinking  funds,  8a,  '93. 

Reg,8.<,  IK93 

Collateral  Truat,  68... 

do  5s.  1907 

Kana.Pac- lat,  (is,  '95 

lat,  Ba.  189B 

l>en  V.  Dl  v.Bs.as'd,  '9it 

Ist^  consul.,  68.  1919 

C.Br.U.P.-I'".c.,7s.'95 

At.C.it  P.— l8UUs,I905 

At.  J.  Co.A  W,— lat,  Os 

Oreg.  Short  L.— 1st,  68 

Ut.So.-Oen.,  78,  19()9 

Exten,  Ist,  78.  1909 

Mo.  Pac.— 1st,  cons.,  6s. 

8d.7B,  I90B 

Pae.  of  Mo.— Ist,  6s... 

■2d.  78,  1K91 

StL.&  S.F.-2d,  68,  CI  A 
3.6s,  Class  C,  1900 
S.6b,  Class  H.  1906 
1  Bt,  68,  Pierce  C.  A  O. 
Kquipment.  78,  1895 
Oen'l  mort..  Us,  1931 . . 
Bo.  Pac.  of  JIo.— lat,((K 
Tex.A  Pao.— 1  st,  6s,  1 906 

Consol.,  Bs.  1903 

Income  A  Id.  gr.,  reg. 
l*t,Blo  G .  I)i  v.,Ua,  1930 
do  )i8.M-ute(. 

Pennsylvania  RR.— 
Pa.Co.'s  guar.4  >.js,  1 8t,cp 

Iteglatensl,  1921 

Pltt.C.A  st.I..— lBt.c.,7a 
1st,  reg.,  7s.  1900 


79       80 

"oa 


B2i« 
60 
03 
60 


65 
US'* 


Penn.  RR.— Continuotl—  I 
P..  .4HI.I,.-^2d,  7»,1913         .  - 
Pitts.  Ft.W.A01llo.~lJt    }J9'» 

■2d.  78,1912 I  13<'« 

3d.  78.  1912 1  ■■■■ 

Clev.A  Pitta.- Cou8.8.fd.    }24 

4lh.B.fd.,«8,18112 107 

8tL.V.AT.II.-lal,K.,7ai  117 

2d,  7b,  1898 

'2d,  guar.,  7a,  1893. ...I  --- 

PltU.B.A  B.-l8t.U8,  19I1|*.... 

Rome  W.  A  Og  -  1  sI,7b,'9  1 
Con,,  1st,  exu,  5m.  1922.1 

Roch.A  Pitt.- 1  st,  (Is.l'J2I 

CouBoI.,  1st,  (is,  19'22....' 

eg.- lst,78,19'20 

Ricli.A  Danv.— Cous.,g.,08l 

Debenture  lis,  1 927 1  , ,., 

Atl,ACIi.-l8t,pf.,78,'»7|*10B 
Incomes,  1900 

Scioto  VaL— lat, cona,, 78.1  

St.  L,  *  Iron  Mt— lat,  7»i' — 

2d,  7a,  1897 1  - HOi'^ 

Arkanaas  nr'cli— 1st.  73I  U>6V10H 
Cairo  A  Fulton-l8t,  7s'  103  "a  108 
Cairo  Ark.  A  T.— lat.  7a'  101    1103  >o 
Oen'lr'yAI.gr.,5a,193I|  "OOV 

St.L.AItonA  'r.!!.— l8t,78 

2d,  pref.,78.  1894 1  113 

2<l,  income,  78,  1894  ....I 103 

Bellev.ASo.  III.— lBt,8si  113      

St. P.Minn.*  Man.— l8t,78   no's 

•2d,  68,  1909 1  no's' 

Dakota  Ext,- 68,  1010.. I  lOOie'llO 
l8t,coii8ol.,  Oa,  19:w....|  100    |»1 

1st.  cons.,  iiA,  reg.,  19.i3,i  - - 

MUra  Un.-lBt,  Us,  19221 t 

St.  P.A  Dnl.-lst,3»,  I93li       .        

So.  Car.  R'y-l8t,68,  1920    102<a.l03 
■2d,  lis,  1931 


110 


80 


85 


85 


111>3 


Sljeuaud'hV.- l8t,78,l&09l*104 

General,  Ba,  1921 1* 

Tex.Cen.-lBt,  s.f..  78,1909!    97 

Istmort.,  7«,  1911 97 

Tol.Del.A  Burl.— Main,6a    -IB 
1st,  Davt.  Div.,  Bs,  1910   ...... 

1  at,  Ter'l  trust,  6.h,  19101 

Tex.A  N.  O.-lst,  78,  1903 
Sabine  Div.-l8t,U«,1912 
Va.  Mid.— M .  Inc.,  08,  1927 
Wab.St.L.APac.— (ien'l  6e 
Chic.  D|v._5g,  J910, 
Hav.  Dlv,— 68,  1910 
ToI.P.AW.— Ist,  78,1917 

Iowa  D1V.-68,  lO-il 

Ind'polla  Div.-Os,  1921 
Detroit  Dlv.- 6a,  1921 .. 
Cairo  Dlv.— 5a,  1931  .... 
Wabaah-Mort.  78,  1909 
Tol.  A  W.— 1st,  cxi.,  78 
lat,  St.  L.  Dlv.,  78,  '89 

2d,  ext.,  78,  1893 

E^uipm^t  bda,  7»,  '83. 
Conaol.  conv.,  78,  1907 
Ot.Wesfn— l8t.  ta,  '88 

'2d,  78,  1893 

O.ATol.-l8t,78,  1890 
Uan.A  Naples— 1st,  78 
lU.*  So.Ia.— l8t,ex.,68 
8t.L.K.C.AN.— R.e.,7s 

Omaha  Dlv lat,  78 

Clar'da  Br.-Os,  1919 

StChas.Bgo.-l8t.  6s 

No.  Missouri- 1st.  78. 

WestUn.Tel.— 1900,coup. 

1900.  reg :. 

!N.W.  Telegraph  -7s,  1904 
MutUn.Tel.--S.fil,6s,lBll 
Spring  Val.  W.W,-lst,«8 

INCOME  BONDS. 

(iiitrrat  pakotle  (/  <arn«l.l 


82"!. 


00  >a 
94 


100 
103 
106 

98 
98 
99 


106 


33 -a 
46>a, 


86 


07 


117 


88 


IDS'. 
106" 


Alleg'ny  Cent— Inc..  1912 
AU.  A  Pac.— Inc..  1910... 
Central  of  N.  J.- 1908.... 
ICent-la.- Coup.  deb. certs. 
'ch.StP.AM.- L.gr.lucUs 
,Cuic.  A  E.  Ill.-lnc,  1907 
jDosM.A  Ftll.— l.Mt,iuc..lJs 
iDet.  Muck.  A  Maru.— l;ic. 
|E.T.V.AUa.— lnc.,«8,li<31 
Elizab.  c.  A  Nor.— 2d.  inc. 
Gr.BayW.A  St..P.-2.1,uJc. 
Ind.  Bl.  &  W.-Inc,  1919 

Consol.,  inc.,  U.S.  1921... 
lud^sDec.A  C'pr'd— 2dAuo. 

Truat  Co.  certilicatea  . . 
Leb.  A  WlUesb.  CoaI-'88 
Lake  E.A  W.  -Iuc„7s.'99 

saud'kv  Div — lnc.,1920 
Laf.Bl.A'Mun.-Inc.,T8,'9U 
Mil.  L.  Sli.,\:  W.— luionies 
Mob.AO.— Istprf.,  doben.) 

2d.  pref.,  delMjnt tires. ..  1 

,Sd,  pref.,  debeutures. ..  .j 

ll    4tJi,  pref.,  di'i"'i.i.i"^ 

....llN.Y-.L»keK..v   ■ 
N.Y.P.AO.-. 
Ohio(.'ent— Ik.   . 

Mlu'l  Uiv.-luc.,7^,;  "21 
Ohio  So.— 2d  iuc  U«,  I U2 1 
Ogdeils.A  L.C.— Inc..  l'.<20 
l>e«iriaD.AEv.-Iiii„  1920 

Evausv,Div.— Inc.,  1920 
Peoria  A  Pek.  Un.  - 1  nc.,Ui' 
iKocb.A  PittMb.-Inc.,1921 
iRome  W.  A  Og.— Inc.,  7» 
|8o.Car.RT.— Ino,  6a,  1931 

stf,.AI.Ik(t l8t,7s.pr.i.a. 

'Kt  L.A.*  T.  H.-IMv.  I«l« 


•14 


IB 


'18 


14 
14 
20 


68 


16  <« 

15 

16 


SO 
78" 


IB'* 
OS's 


•36 

5 

"m 
33 

Vjv 


SO>B 

u 


auH 


60 
2U 
80 


'  No  iirirea  Fritoy,  ibese  are  latest  anotaiions  made  this  «6ck. 
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New  York  Local  Securities. 


Bnnk  Stock  Ll«t. 

Insurance  Stock  Uat. 

[Prices  by  E.  S.  Bailey,  7  Pine  St.] 

COMPANIES. 

Par. 

PRICE.     1 

COMPANIES. 

par. 

PRICE. 

Murked  thus  (*)  are 
not  National. 

Bid. 

Ask. 
lUO 

iso' 
iVs" 

iia'd'" 

Bid. 

Ask. 

' 

100 

100 

25 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

60 

100 

75 

100 

100 

25 

100 

100 

60 

100 

50 

100 

100 

25 

25 

100 

60 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

30 

25 

SO 

100 

25 

20 

60 

"124" 

iio" 

iso" 
2000 

60 
100 

25 

25 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

60 

25 
100 

15 

60 
100 

50 
100 

30 

20 

40 

60 

25 
100 

25 

50 

50 

60 

60 

60 

37% 

35 
100 

50 

25 

25 
100 

20 

60 

60 
;  26 

60 
100 
100 

25 

25 

10 

60 

140 

102 

140 

170 

160 

140 

110 

120 

50 

2'.i0 

2X0 

70 

90 

103 

75 

40 

105 

210 

127 

105 

230 

55 

100 

125 

130 

50 

40 

i;5 
200 

82 
100 

70 
100 

40 
105 

50 

il6 
105 
145 

80 
150 

80 
120 
107 
165 
100 
145 
108 
130 
IL5 

90 

t5 

50 
110 
120 
120 
200 

150 

Amer.  Exchange... 
Broadway 

Amer.  Kiohange... 

110 
160 

180 

Brooklyn 

170 

Citizens' 

150 

City 

120 

CiUx«Q8*    

Commercial 

80 

ibo" 

160 

148 

260 

Continental 

Com  Kxchauge* 

Ea*t  River 

Kleven til  Ward*.... 

FifUi 

■Iflh  Avenne* 

First 

Empire  City 

80 
100 

108 

Fliemen's 

Firemen's  Trust — 
Franklin  A  Emp..  . 
German-Ameiicau  . 

Gcnnania 

Globe 

85 

ibo" 

70 
112 
320 

105 
115 
160 

110 
120 

136 

116 

Greenwich 

2H0 

65 

Qennan  American*. 
<3ennan  Excliaisgo* 

110 

130 

iii" 

140 
!50 
150 

ii37 

170 

156" 

1:85 

Home 

135 

■Greeuwicli* 

55 

eo 

Imp.  &  Traders* 

125 

Kini?s  C'nty  (Bkn.). 

Knickerbocker 

Lons  Isrd  (B'klyn) 
Lorillard 

210 

I^eather  Manuf' ra'.. 

Ifanliattan* 

Marine 

90 
110 

77 

Market 

MecUanics' 

Mechanic8*<&  Trads' 

Manufac.  &  Build.. 
Mecli.  &  Traders'  .. 

Meehanicft*  (Bklyn) 

110 

70 

112 

115 

i'sa" 
00 

60 

Merchants' 

105 

Merchants'  Exch... 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Rutger's 

Standard 

Star 

Sterling 

110 
160 

Metropolitan 

Murray  Hill* 

Naesau* 

iVo  ■ 

161 

56 


ies" 

S'O 

160 
85 

New  York 

125 

New  York  Coontr  . 
W.Y.Nat.  Exch.... 
Ninth 

110 

100 
110 
100 
120 
130 

iifo" 
100 

ibo'-l 
ieo" 

162 

175 
108 

North  America* 

North  River* 

115 
130 

120 

Park 

100 

Feople'e" 

Phenix 

00 
56 

120 

Republic 

100 
100 
100 
100 

1C9 
126 

117 
135 

United  States 

Westchester 

WilUamsburg  City. 

126 

6t.Nicholfls* 

123 

225 

Second 

8boe<&  Leather 

State  ol  New  York* 
Third 

100 

100 

100 

40 

50 

100 

60 

100 

135 
105 

140 

108 

Tradesmen's 

ibo' 

ibo 

160 

WaJl  Street 

WeatSlde* 

Gaa  and   City  Railroad  Slocks  and   Bonds. 

tOM  Quotations  by  Gko.  H.  Pkf..\tis6  A  Co.,  Brokers,  49  Wall  Street.] 


QAS  COMPANIES. 


Btooklvn  Oaa  Lifht 

Citizens'  Uas-L.  fUklyii). 

Bonds 

Harlem 

lersey  city  <fc  Hoboken.. 

Hanbattau 

Metronolitau 

Bonds 

Mntual  (N.  Y.) 

Bonds 

Sassau  (Bklyn.) 

Scrip ....: 

New  York  .. , 

People's  (Bklyn.) 

Bonda 

Bonds 

WlMamsbarg 

Bonds  

Metronolltan  (Bklyn.) .. 
Municipal 

Bonds ., , 

Fnlton  Municipal 

Bonds 

Equitable 


Par. 


25 

20 

1,000 

60 

20 

60 

100 

1,000 

100 

1,000 

25 

Var's 

100 

10 

1,000 

Var'8 

60 

1,000 

100 

100 

1,000 

100 


Amount.  Period 


100 


2,000.000 
1.200,000 

'iS'.l.OOO 
2,000,000 

756,000 
4,000,000 
2,500,000 

700,000 
3,500,000 
1,500,000, 
1.000,000 

700,000  i 
4,000,0001 
1,000,000 
1    400,000 

[   inii,ooo 

1,000,000 
1,000,000 
1,000,000 
3,000,000 

760,000 
3,000,000 

300.000 
2,000,000 


Var's 

Var's 
A.  *  O. 
K.&A 
J.  <t  J. 

Var'.i 
P.  &A. 
F.  &  A. 

Qnar. 
M.*N. 

Var's 
M.&N. 
M.&N. 
I.  A  J. 
M.&N. 
J.  A  J. 

Quar. 
A.,tO. 


Date. 

* 


Var's 
M.&N. 


J.  &  J 


5  May  1,'84 
3  July  1, '84 
SiaS'g  F., '99 
8  lAlig.  1.'84 
7>aiJiil\'l,  '8-1 
5     ijurio  2,'84 

5  Aug.l'.!'84 
3    '      1902 
2ia'Ju)y  10'84 
3    I      1902 

2  Sept.,  '84 
2"i,May  1,'84 

6  lMayl,'84 

3  Juno  2,'84  „„ 
3la'May  l,'84ll06 
3  (Apr.  1, '841  97 
21a  July  2l'84ll32 


Bid. 


,      1900 
July  1, '81 
Oct.  3,  '81 

1888 
Aug.  5,'a4 

1900 


106 
94 
215 
107 
160 
107 
96 


[QnotatloDB  b)  H.  L.  Ghant,  Broker,  145  Broadway. ] 


Bl'cker  St.*  Fult.F.— Btk 

1st  mort 

Br'dway  <Si,  7th  A  v.— St'k. 

iBt  mort 

Brooklyn  City-Stock. ... 

ist  mort 

Bklyn.  Cro.sstown— Stock 

Ist  mort.  bunds. 
Bnshw'kAv.  (Kklnj— 8l'k 
Central  Crossiov.n— 8tk. 

Ist  mort 

Cent.Pk..\.A  E.Riv.-Stk 

Consol.  mort.  bonds 

Ohrtsf  pb'r,StlOth  St^Stk 

Bonds 

DryDk.E.  B.*  Bat'y— Btk 

Ist  mort.,  consol, 

Scilp 


Eighth  Av.— Stock."'.' 
Scrip 


48d  4  Ortd  St.F'ry— Stk 
1st  mort 

Houat.W.St.&P.F'y-8tk 
latmort 

Beoond  Ar.— Stock 

3d  mort :., 

Consol 

Sixth  Av.— Stock  A  scrip 
1st  uiori 

Third  Av.— Stock 

1st  mort 

Twenty  third  St Stock. 

Isr  nmrt 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500*  c. 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,000;J.&  J. 

700,000  J.  A  J. 
2,100,000  Q.-J. 
1,500,000; J.  &D. 
2,000,000  Q.— F. 

800,00o!j.  A  I. 

200,000!  A.  &0. 

400,000  J.  <te  J. 

600,000  Q.—F. 

600,000   Q.— J. 

2,10.000  M.&N. 
1,800,000  (J.— J. 
1,'200,000  J.  <fe  D. 

6.10.000  P.*, A, 

250,000  A.  <fc. -J, 
1,200.000'  Q.— P. 

1)00,000  J.&  D. 
1,2110,000  F.Jt  A. 
1,000,0001  «.— J. 
1,000.000  V  A  A, 

748,000  M.&N. 

236.000  A.  &0. 

250,000  Q._P. 

600,000' J.  &  J. 
l,8(i-i,000;j.  &  J. 

150,000  A.  &.O. 
1,0.-)0,000  M.&N. 
1,500,(H)0  M.&  S. 

600,000  J.  &  J. 
2,000,000,  (J.— P. 

:i,ooo.ooo  J.  &  J. 

600,000  p.  &A. 
2.-)0.000*M.&N. 


J-.;ly,  '841  24 
Julv,1900ll07'g 
Oct.  1,  '84  105 
Jnne,190l  103 
-Vug.,  '811215 
Jau.,  lE02!l06 
April,  '84  155 
Jan.,  I888I105 
AU!,'.,  '84!  160 
Oct.  1,  '84  145 
Nov..l922;il0 
'Jet.  1,  '84  ISS 
Iicc.,1902ill8 
Aug..  '84 1 130 
Oct.,  1898  110 


25  "n 
109=2 
175 
105 
218 
110 
165 
112 
165 
ISO 
112V^ 
141 
119>!i 
135 
116 


Aug.,    '8419213  197  "i 

Jnue,    '931114      

Feb.,  1914(101 

Oct. :,  '81:240 

Keb.,  1914:105 
May,    '84'245 


April, 
Aug., 
July, 

July, 


93:112 
84  130 
'94!lll 
8iil96 
Apill,  '85:1001. 
May,     ■8S;10.'S 
Mch.,   '84!  150 
'90  110 
'84  285 
'90  111 
84  170 
93  110 


luly 

Aug., 

Jan., 

Aug., 

May, 


llOig 
103  la 
265 

no 

260 

117 

140 

1131a 

200 

101 1.J 

106 

i'l's" 

300 
113 
176 
113 


Quotations  In  Boston,  Philadelphia  and  Baltimore. 


SECXjRITIES. 


BOSTON,     ^  _ 

Atoh.  &  Topeka— 1st,  78. 

Land  grant,  7s 

Atlantic  &  Pacific— 68  ... 

J  ncome 

Boston  &  Maine— 7s 

Boston  <fc  Albany— 78  — 

O.s- 


{118 


Boston  &  Lowell— 78  - 
6s. 


141a 


Boston  &  Providence— 7s 

Bnrl.  &  Mo.— Ld.  gr.,  78.  5 117 

Nebraska.Os.    Exempt' ..117 

Nebraska,  e.s.Nou.ex'pt,  103ia  . 


78 


Nebniska,  4s :     80 

Conn.  &  P.issnrapsic— 78.    

Coniiotton  Valley— 63 !     15 


I 


EaBt'rn,  Mass.— 6s,  new.. 
Fort  sscott  &  GuH— 78.... 
K.  City  Lawr.  &  So,— 8s.. 
K.  City  St.  Jo.  &  C.  B.— 7s 
Little  U.  &  Ft.  H.— 78,  Isti 


83 


19 
19 
nils 


111 
1161a 
11081a 

iiei*! 

97 
97 

31' 


SECURITIES. 


loa 

108  "a 
115 


118 


91 


•  This  coIo  mn  auovs  last  dividend  on  itoekr,  bnt  date  of  maturity  of  bondt. 


K.  City  Si)'d  &  Meai. 

Mexican  Central— 78 ^.l^s 

Income i^^4 

Srrip '-a 

N.Y.&  N.England— 6s..    ,90,'a,,,.,, 

7s looia'10034 

N.  Mexico  &  So.  Pac.— 78  i Il5ia 

Ogdeusb.*;  L.Ch.— Con.68 

Income 

Old  Colony— 7a 

6s 

Pueblo  &  Ark.  Val.— 78.. 

Rutland— 6s,  1st 

Souora— 7s 91*a 

STOCKS. 

Atchl.wn  &  Topeka 7q\ 

Atlantic  &  Pacilio oh 

Bo8ton&  Albany "lobia; 

Boston  &  Lowell. *'■''<,„ 

Boston  A  Maine 162    (16a 

Boston*  Providence 102 ij  164 

Boston  Revere  B.  &  Lynn    101 

Cainhridte  -  .. 

Chesbire,  preferred 

Chic.  &  West  Michigan 
Ciun.  Sandusky  &  Cleve.     ?12 

Coiirord 103 

Connecticut  River ,S»bl 


115% 
"    03' 

7i 

7 
167 


Conn.  &  Passumpslc 

Counotton  Valley 

Det.  Lansing*  No.,  pref. 

Eastern.  Mass 

Fitchbnrg 

Flint  &  Pere  Marquette. 

Preferred 

Fort  Scott*  Gulf 

ProfetTed 

Iowa  Falls  &  .Sioux  City. 
Kan.  C.  Sprlngf.  *  Mom. 
Little  Rock  &  Ft.  Smith. 
Loiilsiaua*  Mo.  River. - 

Preferred 

Maine  Central 

Manchester  &  Lawi'ence. 
Marq.  Iloughl'u*  Onion. 

Pref  eiTed 

Metropctlitan 

Mexican  Central — 

Nashua*  Lowell 

N.  Y.  &  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich*  Worcester. .- 

Old  Colony 

Portland  saco  *  Portam. 

Bnll.jnd- Preferred 

Summit  lii-aiieh 

Vcrm«tnt  *  Mass 

Worcester  &  Nashua 

Wisconsin  central 

PrefeiTCd 

I'HIl-ADEM'niA. 
RAILROAD   .STOCKS.  I 

Allegheny  Valley 

Ashtabula  &  Pittsburg.. 

Piclcrrcd 

Bell's  Gap 

BulTalo  isf.Y.  *  Pllll 

Preferred 

Camden  &  Atlantic 

Preferred 

Catawissft 

l8t  pref  erred 

2d  preferred 

Delaware  &  Botiiid  Brook 

East  Pennsylvania 

Elnilra  *  WiUlamsport.. 

Proferi'ed 

Huntingd'n  &  Broad  Top 

Preferred 

Lehigh  Valley i 

I'refen-ed 

Little  Schuylkill 

MInohill  *  sch.  Haven... 

Nesquelioniug  Valley 

Norfolk  &  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

I'hiladelphia  A  Erie 

Phila.  Ger.  &  Nonistown 
Phila.  Newtown  *  N.Y.. 

Pliila.  &  Reading 

Phila.  Wilm.  A  Bait 

Pittsb.Cin.*  St.  1^.— Com. 
United  N.  J.  Companies.. 
West  Chester— Cona.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav..  T»ref...  . 

RAILRO.AD  BONDS. 
AJlegh.  Val.- 7  3108,  '90 

78,  E.  exl.,  1910 

Inc.  7s.  end.,  coup.,  '94 
Ashtab.  *  Pittsb.— l8t,6s 

Ist.  68,reg.,  1908 

Belvid'c  Del.— l8t,6s,1902 

2d.  6s,  1885 

3d,  6s,  1887 

Bell's  Gap— 1st,  78, 1893. 

lat,  fs,  1805 

Consol.,  68, 1913 

Buff.  N.Y.&  Phil.-l8t,6s 

2d,  7b,  1908 


i19 


561s 


112 

38 

113 

1131a 

19 

'2(1 

951, 

»7 

86 

75 
37 

181a' 
20 

's's' 


17 


76 
9 

160 
10 'e 

115^4 

160 

143 


[431, 


H2ia'113 


17 


£9 
10i< 


m 


24 


iSH 


{16 
63 


69=4 


53>4 
ibs'ia 
'  12"4 

'{'46  ii 
> 

41 


56 
63 
63 '( 
14 


12^8 

i'9'3" 

"4'$' 
411a 


116 


116 


105 
113 
100 

i"l2' 


Bofl.N.Y.*  P.— (Cont.)- 

Coua.  6s,  I9'il 

Ict.Tr.  68,  1922 

BulT.Pitts.*  W.— Gen. ,6s 
Cam.  &  Ambov— 68,  c.,'89 

Mort.,  6s,  1889 

Cam.  &  Atl.— l8t,78,g.,'9» 

2d,  6a,  1904 

Cons.,  6  p.  c 

Cam.  *  Burl.  Co. -6s,  '97. 
Catawlssa— l8t,  7s,  con.  c. 

Chat.  M.,  10s,  1888 

New  78,  reg.  &  coup  — 
Connect'g  6s,  cp.,  19(10-04 
Cor.Cowan*  Aut..deb.6a, 
Delaware-  6s,  rg.A  cp,  V 
Del  A  Bound  Br  —1st,  7s 
East  Penn.— 1  at,  7s,  1888 
Easton*Amb'.v— 5s,  1920 
El  *Wm3p't-l3t,6s,  1910 

5s,  peri)etnal 

Harr'sb'g-lst.  6s,  1883. . 
H  &B.T  — l8t,  7s,  g.,  1890 

Cons.  5a,  1895 

Ithaca&Ath.— Ist,  gld.,7a 
I.eh.V  — lst,0.a,C.&K  ,'98 

2d,  78.  reg.,  1910 

Cons.  6s,  C*  R.,  1923. 
N.  O.  Pac.— lat,  6s,  1920 
No.  Penn.— Ist, 08, cp., '85 

2d,  7s,  cp.  1896  .... 

Gen,  7s,  1903 

Debenture  6s,  reg. .  . 
Norfolk  &  West.— Oen.,6s 

N.  R.  Div.,  l»t,  68.1932 
Oil  CitvA  Chic— 1st,  68. 
Oil  Creek— lat,  6a,  coup. 
Pennsylv.— Gen.,  6s,  reg 

Gen  ,6s,  cp.,  1910 

Cou,s.,6s,  reg.,  !905.-. 

Cons.,  68,  coup.,  1905.. 

Cons  ,  68.  reg.,  1919... 
Pa.  *  N.  Y.  C— 78, 1890. 

7,1906 

Perkiomen— 1  st,  68,cp.'87 
Phil.  *Erl6— 2d.7s,cp.  ,'88 

Cona,  6s,  19'20 

Cona,  5s,  19'20 ( 

Phila.  Newt.  A  N.Y.— Isl 
Phil.  *R.— I8t,68,l910.. 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  i911 

Cona.,  78,  coup.,  1911 .. 

Cons.,G8,g.,  I.B.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g,  coup.,  1903 

Gen.,  7a,  coup.,  1908... 

Income,  7s,  coup.,  1890' 

Cons.Ss,  lat8er.,c.,19-22  { 

Cons.  58,  2d  ser..c.,  1933    {36 

Conv.  AiU.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,78,  B.C.,  1893..* 


Bid. 


90 


122 

1 

1211a. 

ibi'ia'! 
12II51  . 

:2lia'. 


123 


120 


lOu 


104 


60 

ibi' 


Conv.  78,  cn.ofr,  Jan.,'85 
Phil.  Wil.A  isalt.— 4s,tr.ct 
I'ltts.Cln.ASt.L.— 7a,  res 
I'lita.  Titus.  A  B.— 79.01). 
Shamokiu  V.  *  Potts.— 7« 
slien.  Val.— lat,  7s,  1909 

Gen'lOs,  1921 

lnJome,B8,  1923 

Income,  5s,  1914 

Snnburv  &  Erie— 1st,  7s. 
Sunb.  llaji.  A  W.— lat,  5s 

2d,  6s,  1938 

.SjT.Gen.A  Com.— Ist.  7a. 
'lex.  &  Pac— 1st.  68,1905 

Consol.,  6.a.  1905 

Union  A  Tltusv.- Ist,  7a. 
United  N.  J.— Con8.6s,'94 

Cons.  68,  gold,  1901 

Cons.  68,  gold,  1908.... 

Gen.,  4a,    old,   1923...- 
Wanen  A  F.— Ist,  78,  '96 
West  Chester— Cons.  7a 
W.  Jersey— lat,  68,  cp.,'96 

Ist,  78.  1899 

Cons.  6s,  1909 

W.Jersey&Atl.— l8t,68,C.    .. 
Western  Penn.— 68,  coup.  I  108 

68,  P.  B.,  1896 106 

Gen.,  7s,  coup..  1901  — 

CANAL    BONDS. 

Ches.  &  Del.— lat, 68,1886 

Lehigh  Nav.-6s,rog.,'84. 

Mort.  RR.,  reg.,  1897  .- 

Cons.,  7s,  reg.,  1911 !{ 

Pennarlv.— 68,  cp.,  1910.. 
Schuylk.  Nav.— 18t,68,rg. 

2d,  68,  reg.,  1907 


44 


112 
1131a 


113 


BALTIi'nORE. 

RAILR'D  STOCKS.  Par 
Atlanta  &  Charlotte... 
Baltimore*  Olilo 100 

Ist  pref 

2d  prof 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pret 60 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  *  Charl.— Ist — 

Inc 

Balt.AOhlo— 68,.'85A.AO 
Cen.  Ohio.— 6s,  lat,M.&M. 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cin.  Wash.  *  Bait.— lata. 

2d8 

8d9  

Columbia*  Greenv.- lata 

2ds 

No.Central— 6a,  '85,  J.&J. 

68,1900,  -A.  &0 

6s,  gold.  1900,  J.  A  J.... 

68,  Series  A 

5s,  Series  B  .  -  

Pittsb.  ACon'olls.—78j*J 
Union  RK.— l8i,gua.JAJ 

Canton  endorsed 

Virginia  &  Tenu.— 5s 

8s 

W.Md.— fls,  1st,  g.,  J.AJ. 

2d,  guar.,  J.  &  J 

2d,  guar,  by W.Co.,J.&J. 

6s,  3d,  gu.ar.,  J.  &  J 

Wilm.  C  A  .4ug.— 88 

Wil.  *  Weiaou— Oold,7s. 


70 


80 
104 

78 


60 

174 


121 

9 

60 


121a 

lC8ia 

i'b:i'ii 

106 

"a"7" 

98 '4 

61 

27'. 

00 

55 
10114 
116 
115 
1011-2 

90 

i'13' 


95 
120 


92% 

'o'o'" 


107 
70 


85 


106 


106 


104 
116 

122 
87 


6S 


125 

"ii" 


109 
:0<s 

107" 

98  la 
62  ig 
29 
)>4ls 
UO 


lOOV 

li2 

116 


09 
109  i 


1071a  "'09 
I12O 


*  Ei.dlvldend.      f  Per  share.      t  In  default.      {  Last  price  this  week. 
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RAILROAD    EARNINOS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  arc  given  below.  The  statement  includes  the  gross 
earnings  of  all  niilroada  from  whioh  returns  can  be  obtained. 
The  columns  nnder  the  heading  "  Janaary  1  to  latest  date"  f  Or- 
nish the  cross  earnings  from  January  1  to,  and  ladadiag, 
the  period  mentioned  in  the  second  oolumn. 


Soaili. 


Al8.0t.Simtlinrii 
o  Aloh.  T.&fl.l-V 
Bo>.t.  H.  r.  A  W 
Bur.fV.l.K.vtNo. 
Caluiiliuli  I^iOlMo 
CVMitnil  Iowa  ... 
Centnil  I'ueitlc. 
Clinsnii.  A  Olilo. 
Ellz.I-cx,.feH.8. 
Clii'8.  (I.  ArS.W.. 
Cliloago  .t  Alioii 
Chip.  Tiiirl.  .fc  Q 
Chlo.A  VM»t.  Ill 
Ohlc.  Mll.iVSt  r. 
Chir.  tt  Noithw. 
Cli.St.r.Min.AO. 
ailc.A  W.  Miuli. 
ClH.Ina.Sl.U&C. 
Ctn.N.O..tT.  P. 
Clu.Wasll.<^tI!l^lt. 
Clev.Akri»iut '  'n' 
flev.C'nl.r.fcTiul 
Coiitu)ttiin  Val. 
l)miveri^:  Kio(ir 
De»  Mo.  A-  ft.  I) 
Der.Lanft'frA  No. 
Dub.A-SiouxCity 

Eastern 

K.Teiin.Va.Ada. 
Evausv.  A  T.  H 
Flint  A  P.  Mani. 
FliT.R'wav  .\£  .V. 
Ft.  Worth  .t  D™. 
Graii'l  Trunk  .. . 
Gr.r 
Gill 
Hon 


Lalat  Eamingt  Reported. 


Wtelt  or  ill 


August 

July 

'1  WK8  Sopt 

2il  wk  Sppt 
:i<l  wk  Sopt 
3(1  wk  .Sept 

-\U(;u!<t 

2  wkx  Si'pt 
'2  wks  Sopt 
-  wks  Si' pi 
2<1  wk  Sopt 

•lulv 

2il  wk  Sept 
:^tl  wk  Brpt 
:iil  wk  Hipt 
:)il  wk  Sept 
:iil  wk  Sept 
:i  wk.s  Sept 
.VUKUSt 
•ill  wk  Sept 
'Jil  wk  Sept 
.July... 

.\llUUtiC. 

•Ill lit)  ... 
2d  wk  Sopt 
3<1  wk  .Si^pt 
Istwk  Seiu 

AuKU.'St 

I  wks  Si'pt 
2il  wk  .Sipt 
.'il  wk  Svpl 
■Jil  wk  Sopt 

.Vu^ust 

WKSoit.13 
2(1  wk  Sept 
2(1  wk  .Sopt 
.XuiiUitt 


b  111.  Cent.  (111.).  [2(1  wk  .'^opt 
Do  (Iowa)  -'(1  wk  Sopt 
Ind.  Blooiu.A  W.  llliwk  Uil.v 
K.C.  Ft.S.A  Gulf  2(1  wk  Sept 
Kan.  C.  8p  A  .M.  2(1  wk  Sopt 
Kontncky  Cent'l  i  wksSopt 

L-Kk.AFt  Snittli  .luly 

L.Kk.M.Rlv.&T.  July 

liOnelslamt id  wk  Sept 

La.  A  Mo.  River  June 

Loulgv.ANashv.  ad  wk  Sept 
Mu-.HoukIi.A  O.  d  wk  Sopt 
Heniph.  A  (.'harl.  -2  wks  Sopt 

Moxioau  Cont.r.  .\ugust 

Mex.Nftt.,NoIW  utwk.Scpt 

Bomliiin  Div.  Istwk  .Sopt 

Other  lines  «..  istwk.Sip' 
Milwaukee  A  No  ;id  wk  Sept 
Mil.  L.81i.AWest.  Sd  wk  Sopt 

Minn.  A  Ht.IxiuL-  July 

Ulssouri  Pile./'..  June 

Wab.St.L.AP.  id  wk  Sept 
If oblle  A  Ubio  . .  Ai'jjust.... 
Kash.  Ch.ASt.L.  An^^l.■it.... 
H.O.&Niirthe.-ist  .\.ugu.st  .. 

N.Y.AXow  lin;;  july 

H.Y.UErioAW.j  July 

N.  Y.  Ph.  a  O.  July 

N.Y.Susii.AWcst  AuKUst 

KorJolk  A  West    i  wks  Sept 

ShenaniloaliV  3  wks  Sept 

Hortliern  I'eutr'l  .Vu^just 

Northern  Piiollic  3dwk  Sept 

OlJoCoutial IthwkAug 

OhloAMiss 3dwkAut!. 

Oregon  Imp.  Co.  July 

Orejfon  R.AN.Co  .May 

Peuusylvaula...  AU(;ust 

Peoria  Deo  AEv.  2il  wk  Sept 

Phlla.  A  Krio  ...  July 

Pliila.A  Koad'riA  July 

Do     C.  A  Iron  July 

Bichm'd  A  Uanv.  August 

Ch.  Col. A  Aujr.  Aujmst 

ColumblaAOr.  August 

V».  Midland.  .IAu!,'U.^t 

West.  No.  Car    August 

Eneh.  4  Pittsb'g  jdwk  Sept 
Rome  Wat. AGs  Jiilv  .. 
Bt.L.A!tonAT.U.  2(1  wk  Sept 
Do  (tirohs.)  i'd  wk  Sept 
8tL.  Ft.  8.  A  \V.  3.1  wk  ,Sopt 
Bt.L  ASau  Fran,  id  wk  Sept 
Bt.PaulA  Diil'tb  .;dwk  Sept 

BtP.Mln.A  Man.  .Vugust 

Boath  Carolina  .  July 

8o.Pac.Cal..N.D.  Juno 

Do    So.  DIv.i.  June 

Do    Arizona.i.  .1  line 

Do    N.  Mex  i.  Juno 

TeiiisAX.  Orl's.  Inly 

LoiiL-ianaWu.  July 

Tex.A  St.  Jyoiiis.j  IstwkSopt 

Union  Paci  Ho. . .  I J  uly 

Utah  Central.  ..'August... 
VIokHb'rg  A  Mer. !  .Vugiist . . . . 
Viokab.Sli.APac.l  August.... 

West  Jersey 'July 

Wiaeon.sln  Cenfl '  .\  ugu.st 


IStJl, 


S 

80,607 

1,301,03!) 

2l,r.92 

61,413 

l.'il,(HK) 

3!),0.'>2 

2,138.000 

14.'.,3S4 

30,01.-) 

54,T8G 

226,726 

1,735,199 

37.308 

•SI  9,000 

51G.200 

IZl.HOn 

26,770 

109,336 

231,68c 

40.485 

S).'.S)7 

292,212 

27,.5O0 

683,797 

9,36  i 

2 1,299 

20,415 

415,187 

159,3t,0 

19,7117 

3S,947 

13,061 

35.800 

346,12.'5 

5,686 

49,391 

23.8!>7 

223,3-)  5 

40,114 

54.S.'>9 

45.953 

21,912 

44,289 

S2,S20 

24,190 

08,727 

49,800 

271,290 

25,230 

61, "49 

240.138 

13,329 

13  3o2 

2,706 

10,275 

24,368 

155,183 

2,653,271 

400.000 

142,354 

218,190 

26,575 

276.217 

1,458,180 

480,077 

105,828 

130,350 

39,691 

510,4  27 

270,'<83 

30,338 

94.04.% 

283.611 

43.=>,141 

4,617,891 

1S.9H8 

324,721 

2,767,792 

1.433,684 

29J,147i 

48,070 

37,87y| 

149, S96 

43,794 

25,41)7 

152,882 

27,172 

15,550 

10,249 

97,",33 

42,537 

504.421 

59,255 

127,330 

307,260 

140,2^1 

48,00O 

64,628i 

20,323 

30,559 

2,388,343 

93.930 

35,134 

26,235 

178,532 

1(13  510 


1883, 

S 

02,043 

1,325,710 

15,797 

62,601 

129,000 

23.438 

2.267,543 

167,290 
33,951 
^8.508 

237,649 

1,821,705 

36,410 

531,229 

OOe.300 

122,400 
32,901 

17.5.752 

241.133 
50.86 
13,190 

301,604 
40,498 

678,781 
10,050 
37,92: 
22,223 

428.34 

170.940 
10,.'i68 
48,1 
18.233 
31.268 

406.5 
7,013 
59,667 
30,330 

269,406 
4-<,087 
66.I6I 
39,506 

43,083 
31,518 

23.87.i 
67,0J2 
51,001 

314.700 
25,107 
50,932 

157,701 


9,645 

23,055 
110.071 
2,.577,070 
411,000 
150,581 
216,658 

10,360 
320,151 
1,694,087 
612,89.=! 
103,637 
121,420 

43,000 
587,272 
297,25(.. 

38,153 

124,314 

403,790 

439,001 

4,775,380 

18,401 

329,032 

2,979.09  1 

1,439,747 

317,.594 

58,780 

49,203 
175,860 

44,957 

19,437 
142,170 

34,915 

10,247 
7,026 

81,067 

32.972 
629,613 

75,014 
124,194 
387,349 
230,335 

72,037 
113,251 

52,488 


Jan.  1  to  IMetl  Dale. 


1884. 


S 

679,814 

8,018.454 

303,05 1 

1,S1 1,670 

3,795,832 

991,173 

14,410,10( 

2,529,013 

517.215 

897,629 

.'.,8-<5,172 

13.3-)1,220 

1,050,010 

15.009,000 

10.121.054 

3,922,041 

l,O02,t),'40 

1.704,743 

1,662.341 

1,180,831 

33H.IH5 

2,069.13b 


1883. 


3,034,512 

231.917 

9(!5,04l 

574,553 

2,359.865 

2,.594,209 

52S.G30 

1,010,073 

071,022 

315,800 

11,687,813 

224,901 

1,151.533 

1 73,554 

6,750,014 

1,119,091 

1,419.30 

1,014,481 

779,916 

611.027 

209,705 

176,354 

2,132,88" 

314.559 

9,610,274 

055.778 

933,064 

1,812.5.V 

338,513 

530,034 

200,083 

363,429 

783,491 

998,701 


2,491.035 

93,580 

32,302 

10.087 

178,117 

I22,90.i 


1,213, 
l,5oO, 

241, 

1,807, 

9,129, 

3,127, 

OM 

1,792, 

516, 

3.608, 

8,852, 

727, 

2,530, 

1.944. 

1 ,780, 

31,940, 

537, 

1,941, 

12,877, 

8,487, 

2,309, 

440, 

367 

1,013 

275 

811, 

890 

907 

510 

338 

3,232 

843 

4,823 

630 

614 

1,790 

945 

312 

400 

243 

563 

13,441 

057 

291 

99 

708 

92'' 


832 
846 
172 
710 
216 


• 

645,047 

8,694.704 

229,8  10 

l,8;ll.301 

3.711,226 

88  1,7?  0 

15,848,984 

2,081,109 

489.844 

812,749 

.5,'i9i).lI0 

i3.229,9.>8 

1.14-.',263 

15,;>lfl.3(i3 

17,192. 70i 

3.0li',9.^7 

1,122,706 

1,770,521 

1.020.903 

1.3(15,480 

373.814 

2,345,826 


3,371.207 

219,790 
1.122.1Xi3 

098,172 
2,400,730 
2,080,578 

513,440 
1,747,290 

011.075 

220.191 
13,0-14.918 

202.3i»9 
1,305,455 

199,941 
7,106,373 
1 ,339,995 
1.605,133 
1,273,475 


572,408 
274  455 
209,350 

2,094,338 
301,442 

9,053,3^6 
621,400 
806.876 

1,251,780 


335.420 
732,459 
907,279 


1, 

11 

98]  3, 

773 

682 


970 
198 
035 
185 
10 
096 
724 
,223 
010 
533 
908 
003 
172 
,848 
,614 
,906 
,447 
,002 
,853 
,202 
,090 
,595 
,232 
,922 
,950 
,594 
,279 
,247 
,(i37 
,64r 
,007 
.124 
,303 
,13 
,020 
,0.')5 
,440 
,039 
.118 


,254,194 
,514,110 
58.020 
,9S3,470 
,071,827 
,641,092 
638,321 
811,754 
570,370 
,000,410 
,101,407 
68.5,979 
742.165 
,227,800 
.907,970 
,253.909 
492,399 
,272,271 
,944,954 
011.554 
,334.082 
499,330 
431,073 
,059,331 
221,874 
398,614 
878,247 
999.591 
550,000 
160,970 
,590.432 
891, .504 
,154,921 
708.309 
501,050 
,129,008 
,28.t,583 
400,234 
604,081 
291,707 


15, 


400,757 
753,104 
291,383 
51.016 
630,000 
91  i.33it 


a  Ineludos  Southern  Kansas  linen  In  both  years,  b  Includes  Bouthern 
Division,  c  Including  both  divisions.  rf  Corpus  Christ!  to  Saitllio. 
897  luiles;  up  to  May  embraced  only  236  miles,  Laredo  to  Salfillo. 
«  Only  104  miles  now,  but  prior  to  M,iy  representeil  297  miles. 
/  Wliole  Southwestern  system.  (/  Not  including  earnings  of  New  York 
Fenn.  A  Ohio  road.  h  Not  incliidiug  Centnil  New  Jersey  in  either 
jear  prior  to  June  1.  i  Includi^d  in  Central  PaciUc  earnings  above. 
)  Embracing  lines  In  Missouri,  Arkansas  and  Texas, 


Now  York  City  Rankg.— Tlw>  follow-ing statement  shows  th« 
condition  of  the  AnMociuted  Hanl<n  of  New  York  City  for  th» 
week  eniling  at  tlio  coinment^meot  of  business  Sept.  20: 


Avtnt$  AmimU  of— 

Baniki. 

Lnnnt  antl 
DUeounlt. 

ii 

9,172,000 

BpttU. 

nnJUr: 

Nrt  DtpotUt 
thai  V.  a. 

Cirrula- 
(Ion, 

NswYork 

3,393,000 

1.943,000 

10.742.0OO 

460,000 

Manhattan  Oo 

7,8t».0OO 

1, '107 ,000 

480,00(1 

7,676.00(1 

Morohiints' 

7,6SO,HOO 

1,173.100 

1,272,600 

7,772,000 

84i,ild» 

Meclianlos* 

7.««l,0(M) 

2,383.000 

764.000 

7,914,000 

Union 

4,350,100 

870,000 

146  900 

H  676  600 

10,420,200 
2,047,000 

3,234.500 
3.11.000 

679.0IH) 
2H6,«00 

10.225.700 
2,210,000 

i,ioa 

369,600 

Phmix 

Olty 

7,192,200 

9,347.000 

655,000 

14,871,000 

Tradesmen's 

3,0-iO.KOO 

291.000 

177,000 

1,-25.000 

798,500 

1,209,2(MI 

16,4T7,3(M) 

3,075,000 

864,200 
6.656,200 

277,.'.00 

ll',J,HOO 
800.300 
347,890 

1,489,200 

18,<H>I,100 
2,506.500 

Cheniioai 

..      ..* 

Merolisuta'  Exoh. 

293,600 

Oallatln  National.. 

4,005,000 

369,400 

61O,'2O0 

2,829,500 

631,000 

Batchers' A  UroT.. 

1,657,31)0 

409.500 

91,400 

1,001,500 

22.1,400 

Mechanics'  A  Tr... 

909,000 

108.000 

lOB.ODO 

001,000 

48,000' 

Oreonwich 

893,200 

80.000 

189,000 

939,200 

3.A0O' 

Leather  Mannfrs. 

2.|I4.'>.100 

3oi.i;oo 

634,600 

2,405,700 

617,70a 

Seventh  W«rd 

i,'joa,ooo 

169,0110 

110,800 

i,i.'.o,-;oo 

10,700 

SlalB  of  N.  y 

3,220,100 

323,500 

408,300 

3.148.200 

Amerlc'n  Exch'ge. 

13,635,000 

1,301,000 

1,508,000 

10,615,000 

.• 

C'onimeree 

16,329,100 

4.611.000 

1,387,300 

13,74.1,100 

900,800 

Bro;idway 

Meronntile 

6.701,100 

927,200 

243,::oa 

4,3'26,Ooa 

8»2,30(» 
404.000 

6,094,700 

1,888,600 

417.100 

6,350,000 

Paolflo 

2,210,000 

404,700 

157,.500 

2,324,300 

Republic 

4,739.300 
3,286,1100 

529,400 
880,500 

1,006,600 
689,800 

4,038,2(K) 
3,4.'>0,.5O0 

346,900 

Chatham 

46,000 

Peoples' 

1,510,600 

203,7l)0 

174,700 

1,859,400 

6,400 

North  America  ... 

'2,1182,100 

205.500 

»9a.000 

3,057,(!<KI 

Hanover 

7,232,200 

2.H34,1(M) 

626,800 

8.569,9(H) 

8'28,5(>6 

Irving 

2,.i54,J00 

61 0,31)0 

431.100 

2,68.!,000 

300,600 

Metropolitan 

3,969,01)0 

95.000 

200,000 

1,100.000 

1,305,000 

Citizens' 

2,36X,900 

458,600 

345,100 

2,737.300 

367,700 

2,230,100 
2,712,400 
1,049,000 

214,400 
443,700 
160,300 

258,900 
270,800 
390,200 

2,508,400 
2,250,900 
1,596,300 

Market 

448.000 

St.  Nicholas   

ShiveA  Leather.. 

2,189,000 

672,000 

361,000 

2,720,000 

460,000 

Cum  Exchange ... 

4,>i70,«00 

769,200 

217,000 

4,1'J0,700 

Continental 

4,035.000 

1,058,100 

387,600 

4,C28,500 

63,100 

Oriental 

1,833,400 
16.48i;,200 

105,000 
6,775,900 

285,700 
1,610,800 

1,713,100 
2O,750,r.()O 

Iraporters'A  Trad. 

1,339,900 

Park 

14.910,200 

4,064.1100 

1,677,700 

l»,88e,!00 

45,00l> 

North  River 

1,5.7,000 

35,000 

8  0,000 

1,850,000 

East  nivor 

1,114,500 

7.1,700 

122,200 

816,700 

220.900 

Fonrth  National.. 

13,013,100 

4,040,500 

1,295,600 

14,440,400 

860,000 

Cential  National.. 

7,213,000 

1.042,000 

1,137,000 

7,790,000 

297,000 

Second  National.. 

1,777,000 

328.000 

245,000 

'2,171,000 

46,000 

Niutli   National... 

4,111.000 

'265.400 

667.  00 

3,719,800 

270,100 

First  N.-ilii>n(il.... 

15,192,000 

3,720,400 

815,900 

16.493.800 

449,800' 

Tliird  National  ... 

4,160.0011 

1,304,000 

636,300 

6.2 1  l.SOO 

N.  V.  Nat.  Exch.. 

1,338,900 

26-<,500 

185,800 

1,203.200 

267.300 

Bowerv 

l,f94,200 

221,800 

216,300 

1.750,600 

225,000 

N.  Y.  County 

1.9 11.000 

43H,000 

242,000 

2,'.!70,O00 

180,000 

iii  rinan--\iiier!c'n. 

2,70!, 000 

697,200 

105,;,  00 

2,842.01'0 

Cluise  National... 

3,164,700 

7.S3,500 

828,100 

4,027,200 

46,000 

Fifth  Avenue 

2,355,100 

636.100 

127.5110 

2,-;2:j,ooo 

........ 

(German  Kxclf  uge. 

1,631,300 

110,000 

472.000 

2,108,601) 

.^ 

Qennauia 

1,780,700 

261.'200 

168,300 

2,224.700 

...... 

United  States 

3,lOJ,400 

1,096,300 

181,000 

3,343.400 

441,300 

1,544,900 

912.500 

1,080,400 

420,700 
45,500 

179,8„0 

155,500 
175,000 
216.000 

1,883.400 

803,600 

1,187,600 

44,60O 

unrtlelrt 

178,700 

Fifth  National.... 

133,800 

Total 

291,257,400 

74,531,800 

.10,043,500 

306,734.40014.135,600 

The  following  are  totals  for  several  weeks  past: 


1884. 


Sept.6  289.317,300 
••  13:290.874.100 
"  201291,257,400 


Sptcie.     \L.  Tendert.\    DevotU*.    ICimilatton  A(w.  CI«ar>g* 


$         i         $         '  $  I         il'  $ 

75,706,000  29.963,800  304, 5»3,'!001 14,27.5,100  40,1,912,028 
71.100.10", 30,091. 100  :i03.59',t.;)00, 14.185.300  i22,613,91» 
74,534,800,30,043,5(10  305,73 l,100l  14, 135,500, 192,069,873 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1884. 


8ept.8 
"19 
"  -22 


138.715,400 
139,473,900 
139,795.100 


Specie. 


7,150,900 
7,0.15,300 
7.201,200 


4,595,900 
4,630,100 
4.738.400 


DepoiiU.'  \Cireuiatitm\.igg.  Clear*i 


$  I  S 

80,123,000  23,217,700 
87,644.000  23,481,400 
88.573,30Ol23..»U5,9u0i 


66,608.044- 
54,883.337 
6;, 476.067 


PhiladRlphia  Bauks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


Sept.  8.. 
••  16.. 
"      22.. 


Loans. 


$ 
72,901.320 
72,923,373 
7  3, 3. i4, 035 


LawfiU  iVon^v. 


21,368,812 

21.818,>i21 
21,13S,280 


Depo)iU.»   [OirculatUm. 


S 
07,054,176 

07,9  ^^..-iOS 
07,.)82,lyl 


8,111,015 

«,05i,4.f9 
8.U79.50!) 


Am-  Clwr'f* 


43,823.112 
38,208.708 
46.436,4V'2 


*  Including  the  item  "due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securities. 


IBM. 


Am.U'way  Iiup.ex'bdsslk 

Atlantic  &  I'ac— .8toek....|     8 

Ceut.  Uiv.old 74 

(Jent.  Div.,  new 62 

Incomes <     6 

Accuniul.  land  grant 1  20 

Am.  Hank  .NuiecTo I 

Am. Safe  Hep.  per.  dob.bds 

Bank.  A  M.  roll.— Ist  M... 

Clou,  murt 

Bo.^t.  Jl.  *  E.— New  stock 

Old  stock 

Best.  n.r.A  West Sl'ck 

Debentures 

Bilfl'.  N.  Y.  A  Phlla 

Prof 

B'klyu  Elev.— Ass'tpd.-.. 
Deuv.  A  Rio  Grande— Cons 

5s 

Denv.A  Rio  Ur.  W 

Beu.    R.  O.  A  W.,  l»t  M. 

Ouar.  by  U.  Alt.  O 

Bdison  Electric  Light... 

Subs 

Oeorgla  Pae.— .itock 

1st  more,  6s 

2d  mort 

I.  a.  A  W.  Income  bon.is 

Ko<«ly  Motor 

Little  Rock  A  Ft.  Smith.. 
Mexican  National 

Pi-ef 

1st  inort 

Mahoning  Coal  ft  BR 

Mexican  Honda— 3  p.  c 


30 


86^ 
80 


6>. 


Ask. 


90 


a 


90 
13 
40' 


SMuraits. 

Bid. 

Ask. 

Mich.  A  O.,  sub  full  paid. 

1st  moit 

Mut.Un.— .8l'ek  trust  otfs 

10 

M.K.AT.— Income  scrip .. 

N.  Y.  M.  Un.  Tel.-stock. 

66 

N.  y.  W.  Sh.  A  B.— Stoox. 

SSi 

& 

North.  Pac.-Dlv.  bonds.. 

^ 

Norih  Rlv.  Cone.-lOO  p.o 
Ohio  Cent.— Ulv.  OlT,,  Isl 

6V, 

8 

18 

30 

Incomes  

3 

3 

Pensacola  A  Atl 

»>1 

let  mort 

68 

^ 

21 

78 

84 

Po.'ftal  Telegraph— Slock. 

4>« 

3 

SO 

Postil  I'oL.v  Cable— Stock 

Peoj.le's  Telephone    ... 

tioulheru  'let.— :»lock 

10 

1st  mort.,  6s 

16 

m 

State  of  1  eun.— sefni'ta* 

49  >( 

61 

SetUemeut,  Be 

87  >• 

Bel.  R.  A  I).-id,  stpd  '80 

1>1 

....» 

Texas  A  Pac.-scrlp  1S84. 

30 

Texas  Piu-inu — Ola  ocr.p. 

331* 

...■•• 

New  scrip 

SOS 

33 

Tex.  8t.L.,M.AA.dlv.,a».p 
M.A  A.  inv..  Ut  mure. 

IS 

30 

Urn.  lst.ld.gT.Aluc.asp. 
VleksburgA  Meriii!a=... 

8 

ft 

S3 
60 

3dmor: 

80 

Ineoniea 

...*-• 
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ThelHVBSTORs'  SoppLBMBNTConto^M?  a  complete  exhibitofthe 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
ot  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month-Diz,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chroniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Ghorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 


ANNUAL    REPORTS. 

Ogdensburg  &  Lake  Champlain. 
(For  the  year  ending  March  31,  1884.) 
This  company  owns  a  line  from  Ogdensburg,  N.  Y.,  to 
Eouse'8  Point,  133  miles;  also  leases  the  Lamoille  Valley  Ex- 
tension Road,  from  Rouse's  Point  to  Maquam  Bay,  Vt.,  13!4 
miles  The  control  of  the  road  and  leases  is  with  the  same 
parties  controlling  the  Central  Vermont  Co.  The  earnings  for 
the  year  were  as  follows  : 

Freight $39'-',211 

PasseiiK»T3 ^2I'Iuo 

Mails,  etc it'txi 

Car  service,  balance p^-"*^ 

^    Total $|f3,377 

Expenses iia.B-o 

Net  eaminKa $201,551  $191,133 

There  was  a  falling  off  in  gross  earnings,  but  a  gain  in  net 
earnings  was  secured  by  a  considerable  reduction  in  expenses. 
The  results  of  the  year  were  as  follows  : 

Net  earninRS,  a«  above i:,"U'\:4:  5201,551 

Inlereetoii  bonds $157,074 

Flowing     debt ^h'ilO  jgg     ,,gj 

Balance $8,267 

E'^ceipts  of  grain  were  3,559,513  bushels,  against  3,796,907 
for  1883-83;  a  decrease  of  1,337,395  bushels,  or  33-6  per  cent. 
The  general  account,  condensed,  is  as  follows: 

Liabilities. 

Stook $3,077,000 

Preferred  stocli  not  ex- 

cliansed 500 

Funded  debt 3,493,900 


3,960,5.')6 
39,ti54 


A8Seta. 
Koadand  cquiiimeut...S 
Improvement  account.. 
Lanjoiilo  Valley  Exten- 
sion advances 20,263 

Materials 63,490 

Accouuts  and  balances.      133,186 

Casli 28,833 

Profit  &  lots,  debit  Dal..      2t>l,147 


Bills  payable 74li,'2ii2 

Accounts  and  balances.        89,77.i 

Total $7,107,431 


Total $7,107,434 

There  was  no  change  in  stock;  bonds  increased  $9,000  and 
bill  payable  were  increased  $175,263.  The  funded  debt  includes 
$600,000  first  mortgage,  $999,750  income,  $380,000  sinking  fund 
and  $1,514,150  consolidated  mortgage  bonds. 

In  order  to  increase  the  lake  business  to  Ogdensburg,  arrange- 
ments were  made  with  the  Detroit  Dry  Dock  Co.  to  build  and 
equip  two  more  large  steamers  for  the  Ogdensburg  &  Detroit 
line,  to  be  ready  for  use  in  1884.  These  steamers  are  now  in 
use,  having  a  capacity  of  60,000  bushels  of  corn  each.  In 
order  to  increase  the  outside  shipping  movement  arrangements 
have  been  made  for  a  large  contract  to  caiTy  coal  from  Char- 
lotte to  Chicago  and  Milwaukee,  thus  giving  the  vessels  coming 
to  Lake  Ontario  return  cargoes. 

The  Lamoille  Valley  Extension  road,  connecting  tliis  road  at 
Rouse's  Point  with  the  St.  Johnsbury  &  Lake  Champlain,  was 
completed  in  December,  1883.  It  is  13J^  miles  long,  and  opens 
to  this  road  a  new  route  to  Northern  New  England.  It  is 
operated  by  this  company  under  a  perpetual  lease,  at  a  rental 
of  6  per  cent  upon  its  cost,  with  an  annual  sinking  fund. 

During  the  past  five  years  the  road  has  been  largely  re-built, 
105  miles  of  main  line  having  been  laid  with  steel  rails,  leaving 
only  17  miles  of  road  with  iron  rails.  There  were  1,200  tons  ot' 
steel  rails  laid  last  year,  and  59  new  cars  were  built. 

The  preferred  stock  has  now  all  been  exchanged  for  consoli- 
dated bonds  and  canceled.  A  sufficient  amount  of  the  consol- 
idated bonds  has  been  set  aside  for  the  payment  of  the  flrtt 
mortgage  bonds  due  in  1897  and  the  sinking  fund  bonds  due 
in  1890.  The  remainder  of  the  issue  of  consolidated  bonds 
was  appropriated  for  improvements  on  the  road.  The  road 
has  been  put  in  good  condition  without  the  use  of  the  full 
amount,  and  a  considerable  balance  still  remains  on  hand  to  be 
used  as  the  directors  may  decide. 

GENERAL  INVESTMENT  NEWS. 

Bankers'  &  MercUanls'  Telegraph  Company.— The  parties 
in  litigation  recommended  the  appointment  of  Richard  S. 
Newcombe  and  James  G.  Smith  as  receivers  of  this  company, 
and  they  were  appointed.  The  Bankers'  &  Merchants'  Tele- 
graph Company  claimed  that  the  affidavit  filed  by  John  B. 
Yale,  in  answer  to  the  petition  of  the  construction  company, 
was  a  complete  ansvrer  to  all  the  charges  contained  therein, 
showing  conclusively  that  events  had  been  transposed  out  of 
tlieir  proper  sequence  with  a  view  to  deceive.  As  regards  the 
assertion  that  the  indebtedness  of  the  company  liad  been 
increased  by  $7,000,000  since  Mr.  Mott  had  been  its  President, 
it  was  sai'l  that  the  debt  ot  the  company  was  only  $5,000,000 
in  all,  and  that  Mr.  Mott  was  put  in  to  save  it  from  bank- 
ruptcy.    Another  atftJivit  was  pre3ented  in  answer  to  the 


petition  by  Anthony  W.  Dimosk,  to  the  effect  that  the  business 
of  the  defendant  corporation  is  a  good  and  profitable  one,  and 
that  the  temporary  embarrassment  was  caused  by  the  con- 
struction and  extension  of  its  lines,  and,  owing  to  a  stringent 
money  market,  inability  to  meet  the  payments  therefor  when 
they  became  due.  The  extension,  nevertheless,  was  necessary, 
and  in  a  short  time,  he  thinks,  will  prove  remunerative. 

Burlington  Cedar  Rapids  &  Northern.— On  this  company's 
Dikota  extension  track- laying  is  progressing  well  from  Lake 
Park,  la.,  northward  towards  Pipestone.  Minn.,  and  from 
Piuestone  the  rails  are  now  down  for  21  miles  northwest. 
Work  on  the  grading  is  progressing  rapidly  at  several  points. 
On  the  extension  of  the  Milwaukee  division  the  grading  has 
been  nearly  all  completed  from  th^  old  terminus  at  Postville, 
la.,  northwest  to  Decorah,  23  miles,  and  the  rails  are  reported 
down  for  eight  miles,  with  work  advancing  steadily.  The 
long-existing  gap  of  48  miles  between  Elmira,  la.,  and  Noel 
on  the  Clinton  division  is  now  being  clo.sed  up.  Much  of  the 
grading  has  been  done,  and  the  tracklayers  are  at  work  from 
Elmira  eastward,  having  already  10  miles  completed.  This 
division  will  give  the  company  a  new  connection  for  Chicago 
business.  The  Forest  City  branch  is  now  completed  to  Mad- 
ison in  Winnebago  County,  la.,  8  miles  beyond  the  late 
terminus  at  Garner,  and  41  miles  northward  from  the  main 
line  at  Dows. — llailroad  blazette. 

Central  Iowa.— A  dispatch  from  Chicago  says  that  a  new 
mortgage  for  $3,748,000  has  been  recorded  by  the  Central  Iowa 
Railroad  Company.  The  mortgage  covers  the  entire  property, 
bears  6  per  cent  interest  and  will  be  used  to  take  up  $3,700,000 
7  per  cent  bonds,  $1,531,000  6  per  cent  bonds  and  $1,512,000 
Illinois  Division  bonds. 

Cliicago  Rock  Island  &  Paciflc— Tlie  facts  in  regard  to 
the  rumored  issue  of  bonds  by  this  company  are  reported  to 
be  as  follows:  "  That  the  Rock  Island  Company  will  soon  have 
completed  from  310  to  330  miles  of  road  extending  west  and 
northwest  from  Minneapolis,  to  a  junction  with  another  line 
being  built  by  the  Burlington  Cedar  Rapids  &  Northern.  From 
the  junction  westward  the  line  is  to  be  built  jointly  by  the 
two  roads  to  a  union  with  the  Northern  Pacific.  The  road 
from  Minneapolis  to  the  junction  is  being  buUt  under  the 
charter  of  the  Wisconsin  Minnesota  &  Pacific  Company  issued 
by  the  old  Territorial  Legislature,  which  exempts  the  stock- 
holders from  liabilities  imposed  by  the  laws  of  the  States 
through  which  it  passes.  The  Wisconsin  Minnesota  &  Pacific 
Company  issues  its  bonds  running  for  fifty  years  bearing  6  per 
cent  interest,  at  the  rate  of  $15,000  per  mile  for  construction, 
and  $5,000  for  equipment,  'i'hese  bonds  are  deposited  by  Rock 
Island  with  the  United  States  Trust  Company,  and  in  lieu  of 
them  the  Rock  Island  issues  its  own  bonds  for  an  equal 
amount,  but  bearing  5  per  cent  interest.  The  difference  in 
interest  as  it  accumulates  with  the  Trust  Company  is  to  be 
invested  in  Rock  Island  bonds.  The  new  bonds  are  called 
extension  and  collateral  bonds." 

Chesapeake  &  Nashville.— The  following  press  dispatch  is 
from  Nashville,  Tenn.,  Sept.  25;  "After  many  months  of 
earnest  work  on  the  part  of  C.  P.  Huntington,  his  lieutenants, 
and  the  people  of  Nashville,  the  Chesapeake  &  Nashville  Rail- 
way is  at  last  an  assured  fart.  President  Zimmerman  and 
others  to-day  applied  for  and  were  granted  a  cliarter  to  con- 
struct and  operate  a  line  from  Nashville  through  the  counties 
of  Davidson  and  Summer  to  the  State  line  between  Kentucky 
and  Tennessee  to  a  point  south  of  Soottsyille,  there  to  connect 
with  the  Chesapeake  &  Nashville  Railway,  which  was  char- 
tered under  the  laws  of  Kentucky  as  the  Cincinnati  Green 
River  &  Nashville  Railroad.  The  bond  committee  met  to-day 
and  agreed  that,  as  the  contract  had  been  carried  out  and 
complied  with  in  every  particular,  the  first  call  of  5  per  cent 
on  the  $500,000  subscriptions  to  the  first  mortgage  bonds  was 
due,  and  in  consideration  of  this  fact  they  issued  the  call.  The 
engineers  will  arrive  in  a  few  days,  and  the  work  of  surveying 
and  locating  the  road  will  be  pushed." 

Cinn.  New  Orleans  &  Texus  Paciflc— This  company  con- 
trols the  important  roads  commonly  known  as  the  Erlarger 
system,  which  are  clearly  shown  in  the  map  in  the  Investoes' 
SuPPliEME.NT.  The  general  management  of  the  system  has 
been  placed  in  the  hands  of  a  committee  consisting  of  Major 
F.  S.  Bond,  Otto  Plock  and  I.  P.  Martin.  Mr.  Bond  is  chair- 
man of  the  committee. 

Louisville  Evansville  &  St.  Lonis.— This  company's  report 
to  the  Illinois  State  Commissioners  for  the  year  ending  June 
30,  1884,  showed  :  Capital  stock  issued,  $5,681,457;  total  liabili- 
ties, $15,453,963;  length  of  track,  353  miles.  The  total  trans- 
portation earnings  were  $008,878;  operating  expenses  and 
taxes,  $573,593;  additional  expenses,  $394,.579;  income  over 
operating  expenses  and  taxes,  $95,305.  Taking  interest  and 
rentals  into  account  a  deficit  is  shown  of  $474,391. 

Louisville  &  Nashville.— The  directors  of  the  Louisville  & 
Nashvifie  Railroad  have  recently  been  discussing  the  question 
of  financial  relief.  The  plan  adopted  by  the  directors  was  not 
entirely  satisfactory  to  tlie  foreign  stockholders.  It  has  been 
reported  that  the  latter  proposed  an  amendment  which  aban- 
doned the  contemplated  issue  of  preferred  stock,  and  proposed 
that  the  company  issue  $5,000,000  bonds  at  80,  with  a  bonus  of 
$5,000,000  in  common  stock.  The  former  idea  was  to  issue 
$5,000,000  of  bonds  at  110,  with  a  bom:s  of  $5,000,000  preferred 
stock.  By  the  amended  plan  the  company  would  realize 
$4,000,000  instead  of  $5,.503,000,  as  by  the  original  plan. 

[It  is  denied,  however,  by  some  of  the  directors  in  New  York 
that  any  change  has  been  made.] 
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BfompIilN  &  CharlftHtOn.— The  following  summary  has  l>een 
ifisiiod  for  tho  fiscal  y«ar  ending  June  80,  1884: 


1S81. 

tJroka  riirniugs $1  ,"'9  l,n  l  (1 

Oi>cr.>tliiK  oximiiseaandtaxert       t>}8.l08 

Not  eiuuliigg $433,911 

Intorrsit  on  Ixiiiiled  <ti-l>t 31 0.iiSO 

lotcrcalou  floatiugdebl 38,019 


6„'i35 
Total  cbargr* 93.V4,099        9338,831       100.915,805 


1883. 
91,23H.023 
84.^  iiS 

93U0.S23 

298,2HO 

43,574 


Clutngf.3. 

rno  .9i57,nn(i 

luo.   11-J.61U 


luo. 
Inc. 
D.o. 


^"T 


SlII'|lllI8 

Boiidod  debt... 
FloutlUR  debt.. 


981,213 

4,528.000 

287,485 


9S:,691 
4,232,000 


Inc. 
luc. 


29.521 
300,000 


It  apfH'ars  tliat  there  have  lieen  issu>»d  $806,000  of  tlie  second 
mortgage  bonds  authorized  Novemlier  20,  1888. 

New  York  Lake  Erie  &  Western.— Tlie  report  by  Messrs. 
Powell  .ind  Westlake  to  the  London  committee,  contains  the 
following: 

•■aeiitltMn«n— Wt'beg  to  present  tlie  foUiiwins  report  of  our  Tiii»»l.in 
to  New  York:  Mr.  Jewctl.  finvliig  given  liia  aaiiction  to  oar  liivt-atiinii- 
tltix  llio  fliianciiil  coiidlUou  of  tbe  Nrw  York  Liiite  Krie  &  Wtatern 
Railroad  Company,  we  entered  on  a  course  of  inquiry  wlich  tile  hearty 
cooperation  of  Mr.  Little,  tlic  Comptroller,  enabled  us  to  make  very 
tberouKli. 

■•  Oil  Hie  30tli  July  we  aubniltto  \  to  Mr.  Jewett  a  statement,  of  whioh 
lie  ailiiiit!cd  the  aoouraqy,  and  which  raiiv  lie  auiumarizcd  as  follows  :— 
Unpaid  coupon  of  l«t  June.  1884,  $1.00(,!)22;  Imlaico  of  actual  and 
early-iiiatunnjr  liabilities,  other  than  the  coupon  of  lat  June,  over  and 
above  rash  in  baud  and  money  assets  consl.iered  Kood  and  available. 
»b<uit  $1,477,  ilK  81;  and  It  must  bo  noted  that  the  above  lialaiiee  Is 
stated  after  allowing  that  the  sums  duo  to  tlie  eompany  from  aeenta. 
other  ennipiinle'i  and  Individuals,  of  which  a  large  amount  must  nfwaya 
tje  outataudloK.  may  be  set  off  against  an  oqual  amount  due  and  unpaid 
by  the  eunipatiy  fof  traffij  b  tlaucos.  rentals  and  supplies.  This  suiu- 
mary  of  llabilitle.i.  here  bised  on  the  statu  of  affai  a  In  .Inly,  will,  of 
course,  vary  from  month  to  month  nccordiuK  to  the  net  trafflc, 

"  rho  deflilt  which  it  showg  has  been  entirely  caused  by  tlio  expendl- 
tare  of  money  lu  four  directlona:—!.  Ou  the  dcvolapment  of  the  eom- 
pinv'a  cial  laii'N,  an  I  the  building  of  raiiriads  eonnecte»l  therewith. 
2.  On  the  dock  and  Improvement  work-<,  beln>;  an  expansion  of  what 
■was  previously  called  the  Weehawkcn  dock  property.  ;H.  On  the  Ctii- 
oago  &  Atlaiit  to  line.  4.  In  payment  of  car,  or  equipment,  trust  Inet  U- 
inents.  All  the  purposea.  the  cxpindltu  o  on  which  has  caused  the 
floating  debt,  seem  to  118  to  have  been  In  themselves  wise  and  politic ; 
but  the  pllin?  up  of  a  large  lliatins  debt  for  even  the  best  of  punioscs 
id  always  more  or  less  imprudent  and  danyerous.  The  oompan) '»  credit 
Blight  havo  borne  tho  strain  of  the  panic,  but  it  waa  broken  down  by 
the  Grant  *  Ward  disaster,  au  1  the  funaiu;{  of  tUj  floating  debt  Is  now 
indispensable. 

"No  arrangement  had  been  mate  or  devised  for  raising  permanent 
renoureea  fully  to  m<!et  the  above  erpeiiditurea,  and  they  have  been  met 
only  bv  temporary  loans,  and  by  allowing  the  company's  debts  for  sup- 
plies, <fee..  to  accuinulHte  to  an  objcctiouablo  cxt>-nt.  Of  course  it  could 
not  liut  hnpoeu  that  the  woaJiuess  and  risk  of  fln.mcing  bv  tempo. ary 
loans  rhonld  he  devehiped  and  exhibiti'd  li.y  tho  p.anio  of  lasi  M.iy.  lint 
the  sii 111! ion  was  ajrgrivated  by  the  public  diaeussion  of  the  dealiUKs 
which  The  Chicago  &  Atlantic  and  Erie  comiauies  had  with  Ales  rs. 
OraiiKt  Ward,  and  of  tho  Iws  arising  f  nun  the  failure  of  the  latter. 
That  loss  w;us  cause  1  by  plaeinst  entire  emitldenoe  in  them,  as  If  they 
were  a  house  <if  established  and  honorable  ch  ti'acter.  and  tlxon  trussing 
tliciu  with  l>oth  promissory  notes  and  bonds,  not  attached  to  each  other 
in  the  regular  anil  usuil  mauuer,  but  detuoh.d  anil  independent.  »8 
giviii;;  to  Grant  4  Ward  tho  opportiiniiy  which  they  in  ide  use  of  to 
ralso  motley  on  them  sepanately  to  a  much  larger  amount  than  tliov  had 
made  advances.  Tho  redouiptiiui  of  the  notow  and  socuriiies  is  partly 
arranged,  and  at  tho  time  we  left  .'^ew  YorK  tho  result  appealed  to  he 
Unit  about  $435.0110  was  n-taiued  one  of  tho  original  iidvanee  of 
$1..')0  '.1.0(1,  and  that  *1.739,00ii  Chicago  &  Atlanllc  second  bonds  were 
atiU  outitjmdiuir,  which,  together  with  certain  other  aecuriiiea  that 
Oratit  lb  Ward  hail  pi' d:.'ed  til  combinntiim  with  them,  might  be  taken 
op  for  about  «l,li)(l.{iOU.  Perhaps  I?iii0.'i0i)  or  $30  i.OO')  might  be 
ohtainalile  by  means  of  those  other  securities,  if  so  taken  up;  tliey  were 
alleged  Ut  bo  of  tnete  substantial  value,  but  had  no  market  price. 

"The  Chicago  &  Atlantic  tlrst  moitgage  bonds  aro  $  1,  (lO.OOO.  The 
interest,  at  6  per  eont,  is  practically  guaranteed  by  the  Erie  and  New 
York  Pennsylvania  &  Oliio  companies,  lu  pioportions  which  maybe 
estimated  to  work  out  at  i-0  to  8i  per  cent  fnuu  the  former  and  l.i  to  'JO 
from  tho  latter,  any  advances  made  on  account  of  such  jriarautee  run- 
ning against  the  Chicago  ic  Aiiantio  Compiny  as  adei  t,  chargeable 
against  futiire  surplus  revenue  when  earned.  The  recent  1  w  rates 
have  hit  this  line  badly,  for  it  baa  to  live  almost  entirely  on  through 
trame.  Though  it  has  hitherto  been  au  expense  and  loss  to  the  Krie 
ooiup:it)y,  the  policy  of  its  construction  must  not  bo  judged  by  Its 
app.>rent  resu  ta  liitlierto;  it  may  bo  regarded  as  a  necessity  f'rofd  b.- 
the  po'ii-yof  the  Rrio  eompanVa  eortheru  competitors,  who  endeavored 
■ndrtonly  to  cut  ofl  access  to  Chicago;  it  lias  shown  hut  a  trifling  net 

grofli  for  the  tlret  year,  but  this  result  has  been  p  irily  caused  by  ihe 
icluslon  in  working  expenses  of  many  items  of  couiplo'tion.  the  worka 
oayins:  been  Uiken  over  from  the  ooDtractor  i  i  pressing  haste,  not  quite 
■  oished.  when  the  use  of  tho  lino  seemed  to  be  a  matter  of  urgency. 
The  road,  however,  is  very  direct,  with  first  eUss  gnulients,  and  trav- 
erses a  irultful  country,  largely  I  leured  and  settled,  and  there  is  no 
apparent  reason  why,  with  fair  rates,  It  should  not  acijulre  a  profltiblo 
•lUrough'  business  ;  of  a  g'  od  and  growing  IoohI  business  there  can  bo 
BO  doubt  when  sulTicient  lo  .at  freight  accommodation,  which  has  hither- 
to been  very  inndequate,  shall  have  bem  provided  alo'  g  the  line;  there 
to  evidence  that  this  will  be  quickly  pr  ivhlod  by  private  enterprise,  i.e., 
»y  tho  bnilding  of  small  elevators  and  warehouses  on  leased  sites  at 
nation  a,  but  it  would  be  better  If  the  company  had  funds  wherewith  to 
build  them  itself. 

"The  New  York  Pennsylvania  it  Ohio  lease  has  yielded  a  profit  to  the 
Erie  company  when  rates  havo  been  f,ilily  remunerative,  but  tho  last 
few  niiinths  have  shown  a  heavy  loss,  by  reason  ehiefly,  no  doubt,  of  the 
low  rates.  It  is  a  very  simple  truth,  that  if  a  25  cent  rate,  out  of  which 
32  per  cent  must  be  iiaid  as  renr,  l-aves  but  a  small  proHt  to  the  lessee, 
»  15  cent  rate,  out  of  which  32  per  cent  uiuat  lie  paid  f.ir  rent,  must 
entail  a  sharp  l^ss.  In  the  present  state  of  the  Chieiigo  ifc  Atlantic  line, 
toe  Urie  company  has  to  besr  the  loaa  arising  irom  reduoed  rates  all  the 
way  between  Chicago  and  New  York.wllhbut  tllglit  onntrlliutiona  from 
toe  New  York  Pcnnaylvania  &  Ohio  company.  Thia  circumstance  onglit 
to  he  a  •  hos'ago  to  fortune  '  that  sheulii  encore  the  ceaseless  efforts  of 
ine  Erie  managers  to  preserve  pool  rates  and  peace."       •        •        • 

"  At  present  we  havo  not  formed  any  dcfliii'e  conolnxion  as  to  what 
0«n  or  should  bo  done  in  respect  of  tho  second  consolidated  mortgage 
coupons.  The  contingency  of  temporary  i-hortneHa  of  revenue,  wnioh 
Was  fiirrsoon  and  provided  for  lu  training  that  mortgage,  lias  now  aotu 
ally  been  lealiwd.  'I'lie  company  has  had  to  avill  itself  nt  the  power  to 
wke  crouton  second  mortgage  interest,  and  the  e.v  tent  to  which  it  may 
have  fci  do  so  Oepends  ou  the  rates  for  freight,  the  amount  of  business, 
and  ihe  ctBi.icii,  y  and  economy  nf  management.  Tho  very  remarkanle 
and  sudden  diuilnutiou  in  the  v  lummf  business  piissing  over  tlie  trunk 
unts  curing  tho  present  summer,  following  on  the  low  rates  current 
■roin  March  lo  July,  has  caused  a  serious  oouiparative  diminution  in 
Hjorevenue-s  of  all  of  them.  There  Is.  howrVer,  a  general  impressinu 
Miat  a  treat  Improvement  will  take  place  In  the  autumn  and  winter. 


Ttut  annthsr  oiemnnt  In  the  ealniilittlon  I*  the  llnblllty  or 
f'lr  future  Instalments  on  car  trusts:  tn  ihcs.i  cnista  ab  i 
dn!l  IIS  liivn  III  lie  paid  nil  ao'iiunl  of  priiiclp  il,  fni'n  Hep  i  )  i' 

'  ''-:  and  unless  and  until  aonie  moans  snail  bis  found  f.iF  iu««^ 

lyniniita  otiierwUe,  we  cannot  regard  too  net  rarenua  m 
I  '   -':ir  for  otiier  (lurposea. 

'•  Wo  li;ivo«U)fKe«todtolhe  Presl'i         •     i  .iirnctort,  »tI  no»r«eo.n- 
meud  to  the  committee,  that  an  ell  >>«  mad  i  wit  lout  del  ir  t« 

Misn  a  iMirmancnt  loan,  on  the  •  ivallable.  for   »  total  of 

».'),00>,000.  When  the  detalla  of  the  Uiiau.dal  plan  Kball  arrive  from 
AmenoaU  will  be  considered  by  the  commlttfo,  and  when  aiiprored 
laid  before  their  constituents. 

"  In  connection  with  tills  suliject  wo  arc  hound  to  state  explleltlr  thnt 
Mr.  King  was  only  iiiilin  ed,  lu  view  if  the  existence  of  the  n.iatlac 
d(  ht.  to  .  oiitcmiilato  acceptance  of  the  preslden.y  lu  Novonber  next, 
on  our  reprcacntaliuns  and  assurances  to  him    th.it  the 
^  Mots  of  shares  and  second mortg  .ge  bonds  might  be  expected 

•  1  proportionate  part  of  a  new  tiinded   loan,  and  Ih  it  th'iie 

inlcrcotidiu  Auioilca  would  no  doubt  do  their  ptopiirtlou  al-o  ;  and  the 
pit  ties  interested,  wlietliCr  In  America  or  In  England,  must  iinderstanil 
tljit  this  is  a  distinct  eonilltlou  ou  .Mr,  Kins?'*  part,  and  that  be  will  not 
coioent  to  hold  the  prealdciicy  of  this  extensive  property  unlem  tb* 
liuauoes  in  capital  acoouut  be  plaood  In  a  satisfactory  condlilon  "     •     * 

Nortliprn  Central  Railway  Company.— The  comparative 
.-iliitfinfnt  of  gross  (<;iniings  aiid  oxp(!iis<«  for  August  and  for 
tlio  eight  montlis  ended  August  81,  is  as  follows: 


-Auffuil.- 


1884. 
Grow  earnings 9')10.427 


Operating  expenses 9'i'3..521i 

Extraordinary  expenses      38.00U 


18S3. 
9587.272 

92SS,12l 
1H,940 


.-8  mot  ended  Aug.  31-. 


Total  expenses 92fll,5J8     9307,001 

Net  earnings 92 18,889     92:10,2 11 


1881. 
93.t!08,l!)8 

93,023.1129 
240.05  1 

92,209,710 

91,338,4^8 


188.3. 
94.000,410 

92,215,390 
250,017 

92.472,010 

91,934,39^ 


Northern  Pnciflc— The  line  of  the  Nortliem  Pacific  exten- 
sion from  Superior  to  Asliland  is  so  far  completed  that  trains 
can  run  to  Brule  River,  a  distance  of  25  miles,  and  600  men 
are  working  on  the  grading  between  that  point  and  Ashland. 
Contractors  will  finish  the  work  before  the  first  of  next  year. 
Tlie  distance  from  Superior  to  Ashland  by  the  road  Mrill 
be  65  miles.  The  contractors  have  orders  to  push  the  work  as 
fa.st  as  possible,  but  the  country  through  which  it  runs  is  a 
very  rough  one,  and  the  work  is  necessarily  slow.  The  con- 
tract for  the  bridge  across  the  St.  Louis  River  has  been  let. 

Oregon  ImproTement  Co.— This  company's  statement  for 
July  and  the  eight  montlis  of  its  fiscal  year  from  December  1 
to  July  31: 

July  - 


Eamlnga.... 
Expenses,... 


18fe4, 
.  92a3,fill 
.     '220  853 


1S88. 

9403.790 

i:' 2.140 


-Xi:ht  JfonfA».- 


1884. 

92,216,175 

1,710,971 


1883. 

92,537.031 

1,774.3*4 


Neteamlnga *G2,7J3     $l,Tl,ti56         9175,201         9703,278 

This  sliows  for  the  eight  months  a  decrease  of  $331,456,  or 
13-6  per  cent  in  gross  earnings  and  of  |388,072,  or  37 '7  per  cent 
in  net  earnings, 

Oregon  Sliort  Line.- The  Boston  Herald  reports  of  t\i\a 
auxiliary  of  the  Union  Pacific:  "  Another  error  is  abroad  re- 
garding the  Oregon  Short  Line,  it  having  been  alleged  that 
tlie  year's  deficit  was  equal  to  6  per  cent  on  the  $14,000,000 
bonds,  or  $840,000.  Here  are  the  figures  showing  operations 
of  the  Short  Line  for  the  year  ended  June  80: 

Gros-se.irnlngs 9901.157 

Operating  expenses  and  taxes 7(17.4M 

Neteamlnga 91 4 1.698 

Interest  on  bonds 007.920 

Deficit  for  year 9100.222 

' '  There  were  certain  months  this  season  in  which  the  road  did 
not  earn  operating  expenses,  but  for  the  year  the  above 
returns  are  considered  fair  for  an  unfinished  road." 

Pacific  Coast  Pool.— At  Chicago,  Ttursday,  Colonel  H.  C. 
Nutt,  President  and  General  Manager  of  tho  Atlantic  &  Pacific, 
and  J.  C.  Stubl>s,  Traffic  Manager  of  the  Central  &  Southern 
Pacific,  met  for  the  purpose  of  forming  a  far  Western  pooL 
They  agreed  to  form  a  pool  including  freight  traffic  in  the  ter- 
ritory loetween  the  Pacific  Coast  and  El  Paso,  on  the  Southern 
Pacific;  Albuquerque,  on  the  Atlantic  &  Pacific;  and  Ogden, 
on  the  Central  Pacific.  Tlie  pool  will  begin  operations  Ooi.  I, 
to  continue  indefinitely,  and  requiring  thirty  days'  notice  to 
withdraw.  They  agreed  that  the  Atlantic  &  Pacific  should 
have  27  per  cent  of  the  business — the  remaining  73  per  cent  to 
be  divided  between  the  Southern  and  Central  Pacific.  The 
commissioner  has  not  yet  been  decided  upon.  The  new  organ- 
ization has  been  christened  "The  Western  Pool." 

Pennsylrania  Railroad.- The  groes  ahd  net  earnings  for 
August  and  for  eight  months  are  specially  compiled  for  the 
Chronicle  in  the  tables  lielow.  The  result  of  the  operation 
of  all  tho  lines  east  of  Pittsburg  and  Erie  for  the  month  of 
August  was  an  increase  of  $8,885  in  net  earnings  and  for  tlio 
eight  months  a  decrease  of  $499,317  this  year,  compared  with 
the  same  period  in  1883.  On  the  lines  west  of  Pittsburg  there 
was  a  decrease  in  net  profits  of  $228,530  for  August  and  a 
decrease  of  $1,259,548  for  the  eight  months,  as  compared  with 
1883: 

LrNES  EAST  OF  PITTSBORO  ADD  KRIS. 


Orou  Bamingi.- 


1884. 
Six  montlis....  923,333,219 

July :<,ii89.<i85 

August 4.017,894 


18S3. 
92 1,35  .'.579 
4,I.S0.9VI 
4,775,  S80 


. Hel  Earningi. 


1884. 

98.lt?,-.'42 

1.891.116 

2,151.507 


1883. 

98.518.>«3» 

1.492.734 

a,  1 12,629 


Total  8  mos..  931,910,223     93,1.2,')-, 009     911,654,905     912.Ift4.t89 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 

reports  issued  in  1883  and  for  the  current  year  sliow  the  resaw 
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below  Tlie  company's  returns,  however,  state  a  loss  snice 
January  1  in  the  present  year,  compared  with  the  same  period 
in  1883,  of  $1,274,897. 

LINKS  WEST  OP  PITTSBURO  &  ERIE, 

Ncl  Surplus  ojcer  all  LiabilUies. 
1884.  1883. 

Six  months Dcl.?724.19p  $1|2.931 


July. 

August. 


3.168 

18,954 


247,490 


Pee.  in  1884. 
$907,421 
liJ3,.')9l 
223.536 


$1,259,548 


Total  8  iDontlis..    Dof.  $702,308  $557,180 

Philadelphia  &  Keading.-The  Philadelphia  Inquirer 
savB  •  "A  number  of  the  holders  of  the  four  per  cent  certifi- 
cates issued  by  the  receivers  of.  the  heading  Railroad  have 
received  copies  of  a  circular  signed  by  Wm.  A.  Church, 
Treasurer,  offering  to  redeem  the  certificates.  The  circulai  is 
dated  September  15.  It  offers  to  pay  30  per  cent  of  the  amount 
of  the  certificates  in  cash,  30  per  cent  in  a  note  due  in  tour 
months,  and  for  the  remaining  40  per  cent  a  new  receivers 
certificate  w.ai  be  issued.  To  none  but  large  holders  of  cer- 
tificates were  any  circulars  sent,  and  care  was  taken  that  none 
came  into  the  hands  of  any  but  real  holders  of  certificates, 
known  as  such  to  the  company.  No  definite  information 
could  be  gained  as  to  the  amount  of  certificates  that  have  been 
presented  to  Treasurer  Church,  but  it  is  thought  by  some  in 
financial  circles  that  a  considerable  number  will  avail  them- 
selves of  the  receivers'  offer." 

Texas  &  Pac iflc— The  Philadelphia  Press,  repeating  its  state- 
ment that  a  special  committee  of  the  board  of  directors  of  this 
company  had  made  a  report  to  the  board  which  criticised  the 
present  management  and  connections  of  the  company,  says  : 
"The  facts  are  just  as  stated,  and  the  report  is  signed  by 
Maior  Frank  S.  Bond,  chairman  :  James  P.  Scott,  of  Philadel- 
phia- W.  F.  Walters,  of  Baltimore  ;  W.  C.  Hall,  of  Louisville, 
and  C.  O.  Baird,  of  Philadelphia.  The  report  will  be  published 
in  due  time,  and  a  receiver  for  the  read  will  be  asked  for.' 

The  Huntington  System  of  Railroads.— The  Chicago 
Tribune  comments  editorially  upon  these  railroads  as  follows: 
"There  is  nowhere  else  so  vast  a  combination  of  capital  and 
charters,  of  money  and  monopolies,  in  the  control  of  a  single 
set  of  men.  What  is  known  as  the  Jay  Gould  system  in  the 
Southwest,  including  the  Wabash,  has  a  greater  nominal 
number  of  miles  and  dollars,  but  these  are  not  real  things- 
only  watery  semblances  of  actualities.  The  Huntington 
system  is  not  a  mere  aggregation  of  existing  lines  patched 
together  for  Stock  Exchange  puiposes.  More  than  half  of  its 
main  line  of  4,070  miles  had  to  be  built.  To  hasten  the  com- 
pletion of  the  last  piece — the  Louisville  New  Orleans  &  Texas, 
which  runs  between  Memphis  and  New  Orleans — the  work  of 
construction  was  divided  between  twenty  corporations,  e.ich 
of  which  did  a  part.  The  following  table  will  give  the  ]iul)lic 
a  clearer  idea  than  any  amount  of  comment  of  the  work  Hunt- 
ington and  his  partnei-s  have  done,  and  the  power  they  have 
gathered  into  their  hands.    »    *    * 


ItrtuU.                                   Miles. 
Boutbcru  P.iciflo 957 

Southern  PaeiHc  of  New  Mexico  ..    167 

Soutliern  Pacific  of  Arizona 384 

Galveat'n  JIaiiisb'g  &  San  Antonio    938 

Tcxa-s  it  New  Orleans 209 

Morgan's  Louisiana  <fe  Texas 266 

IjOuisviUf  New  Orleans  &  Tt-xas  ..  460 
C'liesapenko  Ohio  &  SoutUwestern.  398 
Eilz.T,beth.  Lexln«ton  &  Big  Sandy    139 

Kentucky  Central 2i3 

Chesapeake  &  Ohio 520 

Central  Pacillc 1,215 


Stocks 

Outstanding, 

44.039,100 

6,S88,800 

19,995,000 

27,093,190 

5,000,000 

5,000,000 

io'oiiio'oo 

3,508,«(;8 

5,584.8<0 

32,818,120 

59,275,500 


Bonds 
Ouistaiuling, 

33,i;.")U,(;6o 

4.180,0(10 

10,000,000 

22,103,000 

4,'279,000 

6,494,000 

20,700,000 

fl,.=i'^K,ono 

3,500.000 

o.ootj.OOO 

32,.'5-.'8,.')00 

81,480,680 

5,906       219,247,i;8       235,111,180 
|Tho  foregoing  table  has  been  revised  for  the  Chronicle  to  show 
stocks  and  bonds  separately,  and  the  amounts  issued  rather  thau  the 
amounts  authorized.] 

"  With  all  its  extensions  and  connections,  including  that  by 
which  the  Huntington  syndicate  reaches  Chicago,  this  system 
covers  not  less  tlian  8,000  miles  of  transportation.  It  strings 
together  San  Francisco,  El  Paso,  San  Antonio,  HoiLston,  Gal- 
veston, New  Orleans,  Baton  Rouge,  Memphis,  Vicksburg, 
Louisville,  Cincinnati,  Richmond,  Chicago.  The  seventeen 
iron  steamers  which  the  syndicate  acquired  when  it  bought 
Morgan's  Louisiana  &  Texas  line  extend  its  lines  of  carriage 
to  New  York,  Havana  and  the  ports  of  Mexico.  The  land 
grants  belonging  to  the  different  roads  contain  uncounted 
millions  of  acres,  which  now  pass  under  the  control  of  throe 
or  four  persons.  This  little  handful  of  men  dominates  the 
highways  of  ten  States  and  Territories.  Their  power  of  taxa- 
tion is  governmental  and  their  revenues  are  imperial.  All  these 
different  corporations  will  be  welded  into  one.  The  men,  Hun- 
tington, Stanford  and  Crocker  will  die,  but  the  corporation 
will  live.   The  country  must  rule  it  or  it  will  rule  the  countiy." 

Union  Pacillc. — The  Boston  Advertiser  recently  had  an 
article  giving  an  account  of  the  present  status  of  this  com- 
pany's suits  with  the  Government,  from  which  the  following 
js  quoted: 

"July  1,  1878,  the  Thurman  Act  became  operative.  That 
act  imposed  additional  obligations  on  the  Union  Pacific,  but 
made  no  change  in  respect  of  the  requirements  on  the  part  of 
the  Kansas  Pacific.  As  to  the  Union  Pacific,  the  act  directed 
that  the  whole  amount  of  compensation  that  might  from  time 
to  time  become  due  to  the  company  for  services  rendered  for 
the  Government  should  be  retained  by  the  United  States,  one- 
half  thereof  to  be  applied  to  the  liquidation  of  interest  i>aid    " 

and  to  be  paid  by  the  United  States  upon  the  subsidy  bonds,      3oF''?teFi;,Viu, 
»nd  the  other  half  to  be  turned  into  a  sinking  fund,  which  '    50  Tradesmen's  i 


was  created  at  the  time  of  the  passage  of  the  act.  In  addi- 
tion to  this  whole  compensation  thus  to  be  retained,  the  com- 
pany was  required  to  pay  in  each  year,  to  the  credit  of  the 
sinking  fund,  |850,000,  or  so  much  thereof  as  added  to  the 
whole  compensation  would  aggregate  25  jier  centum  of  the 
net  earnings  of  the  company  for  the  preceding  year. 

"This  act  was  approved  May  7,  1878.  At  the  October  term 
of  the  Supreme  Court  following  its  validity  was  established. 
Chief  Justice  Waite  expressly  holding  that  it  was  proper  for 
the  Government,  in  its  twofold  capacity  of  creditor  and  sov- 
ereign, to  require  the  company  to  be  prepared  to  meet  its 
indebtedness  when  it  should  mature,  but  that  this  is  rather  a 
payment  to  the  company  (to  its  sinking  fund)  than  to  the 
Government,  and  that  its  effect  must  be  to  enhance  the  com 
pany's  credit  and  the  value  of  its  stock  and  bonds.  This  deci- 
sion is  reported  in  99  U.  S. ,  page  700. 

"  Under  this  act,  so  far  as  the  old  Union  Pacific  Railroad  is 
concerned,  and  under  the  original  acts  of  186'i  and  1864,  so  far 
as  the  Kansas  Pacific  Railway  is  concerned,  the  accounting 
oflicers  of  the  Government  have  from  time  to  time  stated  their 
accounts  against  the  company. 

"  On  December  31,  1883,  the  balance  claimed  by  the  Govern- 
ment to  be  due  from  the  railroad  company  was  $2,446,557. 
This  amount  included  the  amount  of  the  demand  for  the  year 
1883,  which,  it  will  be  borne  in  mind,  was  met  and  liquidated 
by  the  r.ailroad  company,  payment  thereof  having  been  made 
to  the  Assistant  Treasurer  of  the  United  States  in  Boston,  in 
the  month  of  June  last.  The  amount  paid  by  the  company  at 
this  time  was  $718,814.  This  payment  narrowed  the  contro- 
versy, so  far  as  the  claims  for  the  Government  were  concerned, 
to  the  period  prior  to  December  31,  1883,  when  in  its  view  the 
balance  still  due  from  the  company  was  $1,737,743. 

"  On  the  other  hand,  the  company  claims  that  the  payment 
made  by  it  on  July  20,  1881,  in  settlement  of  iis  account  to 
December  31 ,  1880,"  had  not  been  taken  into  consideration  by 
the  United  States,  viz.,  $69,358.  It  also  claims  that  its  re.ison- 
able  expenditures  for  station  buildings,  shops,  tools,  machinery, 
locomotives,  cars,  etc.,  are  proper  charges  against  the  gross 
earnings  of  the  company  in  order  to  ascertain  the  net  earn- 
ings. The  amount  in  controversy  as  to  these  expenditures  is 
$741,542.  The  company  also  contends  that  the  demand  of  the 
Government  for  the  yeivr  1883  is  erroneous,  in  that  it  exceeded 
the  maximum  amount  authorized  in  tlie  Thurman  act  by  the 
sum  of  $249,346.  If,  therefore,  the  company  is  wholly 
right  as  to  its  claim  covering  the  deposit  of  July,  1881, 
and  in  its  contention  as  to  the  true  mode  of  ascertaining 
the  net  earnings,  and  as  to  its  maximum  requirement  under 
the  law,  it  is  entitled  to  credit  for  $1,050,337.  This  would 
leave  the  balance  due  to  the  Government  on  December  31, 
1883,  |667,.504. 

"  Against  this  claim  of  the  Government  the  company  had  a 
claim  against  the  United  States  for  transporting  the  mails,  in 
excess  of  tlie  amount  allowed  by  the  Post  Office  Department, 
which,  on  December  31,  18S3,  amounted  to  $4,360,496. 

"These  are  the  claims  of  the  parties  which  are  in  dispute. 
The  claims  of  the  respective  parties  include  many  other  items, 
concerning  which,  however,  there  is  not  the  slightest  disagree- 
ment, and  touching  which  the  only  object  in  introducing  them 
on  either  side  has  been,  and  is,  to  use  them  as  offsets,  so  far  as 
may  be,  and  to  have  them  included  in  a  final  settlement. 
These  claims,  as  well  as  those  in  controversy,  are  now 
embr.aced  within  the  pending  suits. 

"  In  refprence  to  the  claim  of  the  company  for  increased 
postal  compensation,  it  may  be  said  that  the  claim  for  a  por- 
tion of  the  period  has  already  been  passed  upon  by  the  Supreme 
Court.  That  court  sustained  the  principle  contended  for  by 
the  company  in  this  respect,  although  it  was  not  then  prepared 
to  say,  from  tlie  facts  before  it,  tliat  the  rate  charged  by  the 
company  was  '  fair  and  reasonable,'  which  the  charter  act 
required  that  it  should  be.  The  Supreme  Court  rem.anded  the 
case  to  the  Court  of  Claims,  with  instructions  to  have  other 
matters  in  connection  with  the  service  rendered  by  the  corn- 
pany  on  its  passenger  trains  taken  into  consideration,  and  it  is 
in  reference  to  these  matters,  very  largely,  that  the  testimony 
is  now  being  taken." 

Utah  Central.- Tlie  Boston  Herald  is  authority  for  the 
statement  that  the  Utah  Central  has  resumed  paying  dividends 
after  passing  them  six  months.  Union  Pacific  owns  $700,000 
of  the  f-tock. 

Wiibash  St.  Lonis  &  Paciflc— At  St.  Louis,  Sept.  20,  the 
receivers  of  the  Wabash  filed  a  petition  in  the  United  States 
Court  for  authority  to  pay  interest  on  the  bonds  of  the  Cham- 
paign Havana  &  Western  Railroad,  $36,300  of  wliich  foU  due 
on  June  1,  and  $11,931  on  July  1.  The  receivers  state  in  their 
petition  that  the  Champaign  Havana  &  Western  is  a  good 
feeder,  with  excellent  prospects. 


Anction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 

Shares. 
375,000  M.irian  Consnl.  Min- 
ing Co.  iif  LMdvilIe.8c.  share 
26  Royal  Slate  .Mfg.  Co  .  $1  sUare 
Bonds. 
$500  r.chigh  Valley  Portland 

Cement  Co.  6s,  due  1903.  59 
$?,iOO  Citv  of  N.  Y.  ciinsol. 

stock,"  due  1894. . 124>4  &  int. 
$2,000  City  of  N.  Y.  7s.  ao- 

cum.debt.due  '8j.loa%&  int. 
$14,186  Claims  against  Con- 
tinental Tel.  Co $37!> 


Shares. 

271  Municipal  G.L.  Co 211'4 

16  Bank  of  the  Slate  of  N.Y.106 

I  0  Nassau  Bank 13t>4 

30  Gcrmanla  Btink 180 

•.J'2  Tradesmen's  Nat.  lik 102 

360  N.  Y.  &  H.ii'lcm  RR.  Co,.  188 
40  Mechanics'  Bk.  of  BUlyn.202 
20  Bklyn.  Acad'y  of  Music. .107is 
500  Uuia  Cup  Min'g  &  Smelt 

lug  Co $37  for  lot 

•    ~       "3.  Co 246's 

Nat.  Bk....lOO 
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Fkiday  Nioht,  Sept.  28,  1884. 
The  weather  for  most  of  the  week  under  review  has  been 
eultry  and  uneeasonable,  and  ranch  complaint  is  heard  in 
business  circles  of  its  unfavorable  effect  upon  current  trade. 
In  dry  goods  this  is  especially  the  case.  Values  of  some  of  the 
leading  staples  of  agriculture  are  unsettled  by   speculative 

'  '  corners,"  shutting  out  export  orders.  The  political  canvass 
has  invaded  our  mercantile  exchanges,  and  great  rivalry  is 
shown  in  organi/.ing  "  clubs."  This,  also,  is  detrimental  to 
business.  The  drought  begins  to  be  severe  on  the  Atlantic 
Coast,  there  having  been  no  equinoctial  storm  as  yet.  Finan- 
cial circUs  are  still  disturbed  by  railway  rivalries. 

The  s)>ecu)ation  in  lard  has  been  at  times  quite  excited,  and 
in  the  past  48  hours  the  fluctuations  were  unusually  wide. 
Yesterday,  through  speculative  manipulations,  prices  advanced 
to  810c.  for  prime  Western  on  the  spot,  8'04o.  for  October, 
7"56c.  for  December  and  7-Olc.  for  January,  and  refined  for  the 
Continent  8'40c.  This  afternoon  the  close  for  prime  Western 
was  at  7'85c.  on  the  spot,  7-74c.  for  October,  7'43c.for  November, 
7'39c.  for  December  and  7'42c.  for  January.  Pork  was  more 
active  at  $17  for  mess.  Cut  meats  were  in  better  demand  and 
closed  dearer  ;  pickled  bellies,  9i^@9J^c.;  hams,  12i..^(^12>ic., 
and  shoulders,  "i^^QT^c,  The  slaughter  of  swine  at  the  West 
has  decreased  materially.  Beef  and  beef  hams  are  quiet.  Tal- 
low  is  easier  and  more  active,  selling  largely  at  OJ^c.     Butter 

•is  firmer  at  22(3 31c.  for  creamery,  and  10(gl6c.  for  factory. 
Cheese  is  firmer,  but  dull,  at  SigllJ^c.  for  factory.  The  fol- 
lowing is  a  comparative  summary  of  aggregate  exports  from 
November  1  to  Sept.  20  : 

188.3-81.  1832-83. 

Pork,  lbs 33,475,800  42,0B1,400  Deo.  8,5S.'5.600 

BacnD,  lbs 31J.210,051,  381,473, ItiU  Deo.  e7,238,ll.'S 

lard,  lbs I'J?  011.345  259,2110.890  Deo.  62,2111,551 


Total  lbs ,'514,727,199        682,770,465       Dec.  138,013,266 

Rio  coffee  has  been  rather  quiet  on  the  spot  and  closed  to 
some  extent  nominal  at  lO^e. ;  options  have  been  moderately 
active  only  for  most  months,  but  September  advanced  to  9o.  a 
few  days  ago,  and  October  has  been  more  active  of  late;  the 
close  to-day,  however,  was  at  some  decline  from  the  figures  of 
a  few  days  ago  September  sold  at  8  80c.,  October  at 
8"60c.  and  November  and  December  at  8'45c. ;  mild  grades 
have  been  fairly  active  and  steady.  Tea  has  been  firm  for 
most  grades  on  the  spot  with  a  fair  trade,  but  Oolong  declined 
at  the  weekly  auction  and  options  are  neglected.  Rice  has  been 
steady  with  a  ijretty  good  demand.  Molasses  has  been  quiet 
but  steady;  the  laet  sale  of  Cuba  refining  stock  was  at  17i^c. 
for  50  deg.  test.  Raw  sugar  has  been  quiet  at  4JgC.  for  fair 
refining  and  S'gC.  for  96  deg.  test  centrifugal;  the  tone  is  more 
or  less  depressed  ;  options  have  been  dull  and  weak;  refined 
closed  dull  and  weak  at  6;'a@0  7-16c.  for  granulated,  G%® 
67gC.  for  powdered  and  5  15-lGc.  for  standard  "  A." 

Kentucky  tobacco  has  been  in  fair  demand  and  about  steady 
at  7}^@8^c.  forlugsand  8;'';^@10^.i'c.  for  leaf.  The  specula- 
tive transactions  have  also  been  light.  No.  1  sold  at  7i^c.  for 
October  and  6c.  for  March  and  No.  2  at  8c.  for  October. 
Seed  leaf  has  been  without  improvement,  but  the  inquiry  is 
perhaps  increasing  a  little;  sales  for  the  week  reach  425  cases 
1833  crop,  New  England  seed  leaf,  0@19c.,  including  Havana 
seed,  19@34c.;  563  cases  1883  crop,  Wisconsin  Havana  seed,  16 
@30c.;  200  cases  1883  crop,  Pennsylvania,  private  terms;  400 
cases  1881  crop,  do.,  0@llc.,  and  150  cases  sundries,  5@28o.; 
also  450  bales  Havana,  80i:.@$l  15  and  150  bales  Sumatra, 
91  20®$!  65. 

Naval  stores  have  been  very  quiet,  and  most  of  prime 
strained  rosin  has  Ijeen  entirely  nominal  in  the  ab.sence  of 
Buppiics:  at  the  close  the  nominal  figures  were  §1  22J^  for 
strained  and  $1  35  for  good.  Spirits  turpentine,  in  sympathy 
with  a  decline  abroad  and  at  tlie  South,  has  fallen  to  30@  30  ,'40. ; 
December  delivery  sold  to-day  at  31J^c.  Hops  have  been  dull, 
weak  and  nominal.  Oils  have  been  rather  quiet  as  a  rule,  hut 
linseed  has  been  steadier.  Crude  oil  certificates  have  been  dull 
and  declining,  closing  at  73;^^c. ;  refined  closed  firm  at  7/3 c, 
with  a  better  trade. 

Ocean  freights  have  been  fairly  active  and  steady.  The 
supply  of  tounaf  e  here  is  light,  especially  of  large  vessels. 
Grain  has  been  taken  for  Liverpool  and  Hull  by  steamer  at  3d., 
for  Antwerp  at  iy^i.  and  for  Avonmouth  at  4d. ;  bacon  for 
Liverpool  at  20^.,  cheese  at  25.s.  and  butter  at  30s.;  refined 
petroleum  to  the  Continent  quoted  2s.  10i^d.@33.;  refined 
from  Philadelphia  to  the  United  Kingdom  taken  at  33.3d., 
and  from  Baltimore  to  Cagliari  at  33.  6d. 


COTTON. 

Fhidat,  P,  M.,  SepteralxT  30,  1884. 
Tbh  Movkmknt  of  trie  Chop,  ao  Indicated  br  our  teli^fljam* 
from  the  South  to-night,  is  given  below.  For  the  week  rndinit 
thia  evening  (Sept.  211),  the  total  receipts  have  reached  1 1^,  l<i:{ 
bales,  against  80,787  bales  last  week,  42,624  boles  the  previous 
week  and  16,337  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884,  206,925  bales,  against 
310,507  bales  for  the  same  period  of  1883,  ehowfiig  a 
decrease  since  September  1, 1884.  of  62,582  bales. 


Rteeiplfal—        8€U.       Hon.      1W«.      Wi4.     nuri.\    Frt. 


Salveaton 

Indlanola,  Ac. 
Hew  Orleana... 

UobUe 

norlda 

BaTannah 

BmnKw'k,  Ao. 
Obsrlenton 

Pt.  Koyal,  Ac. 
VUirinKton 

Mureti'd  C.,Ao 
arorfolk 

WestPolnt,&o 

«ew  York 

Boston 

Baltimore 

Phlladelp'a,  &o. 

rotals  this  week 


3,813 

1,162 
561 

4,078 

2,430 

389 

625 

37 


7,010 

3.830 
697 

5.735 

4,658 

1,004 

1,714 

60 
157 


13,1C4  23.009 


3,183 

2.318 
403 

6,197 

3,560 

630 

1,720 

191 
325 


17.833 


3,178 

1,187 
901 

4,831 

2,727 

741 

1,910 

46 


4.322 

2.991 
314 

6,380 

3,334 

615 

2.891 


3.316 

735 

2.0iO 

442 

1,210 

&,B99 

1,108 

4.628 

11 

en 

H 
1,860 
2,090 

110 

9 
173 


16.154  20.924  25.439  118.463 


TMol. 


24,428 

735 

11,776 

3.313 

1.240 

38,223 

1.1B8 

21.346 

11 

4,153 

8 

10.750 

2,096 

50 

61S 

5 

508 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Steeipti  to 

September  26. 


Ga'.veston 

Indlanola,  <te. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Bmnew'k,  Ac 
OharlnetoQ 

Pt.  Royal,  Ac. 
VUmlngton 

M'headC.Ac 
Norfolk 

West  Polnt.Ac 

Sew  York 

Boston 

Baltimore 

PhUadelp'a,Ao. 

Total 


1884. 


ThU 
Week. 


24,428 

735 

14,770 

3,318 

1,240 

33,223 

1,193 

21,34G 

11 

4,153 

8 

10,750 

2,096 

50 

618 

5 

508 


Since  8q>. 
1, 1884. 


60,130 

2,990 

26,0S9 

7,623 

2,485 

78,704 

1.198 

44,097 

46 

7,341 

154 

17,730 

2,478 

50 

1,990 

432 

3,18S 


118,463     256.925  125,032 


1883. 


Thi$ 
Week. 


21.615 

824 

26,528 

4,747 

343 
29,406 

280 
22,580 

169 
3,194 

lot 

9,570 

4,387 

88 

172 

22 

998 


SineeSep. 
1, 1883. 


67,892 

3.359 

50,254 

11, .531 

607 

78,876 

734 

63,797 

626 

7,317 

335 

19,258 

6,737 

364 

493 

471 

2,766 


«toa*. 


1884.        1883, 


20,498 


28.081 
8,727 

40,311 

30,810 

5,720 

8,949 


59,315 
6,310 
6.110 
5,525 


47,690 

3!9 

66.634 

8,243 

49,021 

41,636 

147 

5,737 


9,543 


86,727 
3,855 
7,403 
9,014 


319,507!     225  565  336,919 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceiptt  at— 

1884. 

1883. 

1882, 

1881. 

1830. 

1879, 

Qalvest'n.Ao. 

23,163 

22,439 

27,575 

19,260 

18,240 

17,910 

New  Orleans. 

11,778 

26,528 

23,941 

33,938 

26,497 

30.580 

MobUo  

3.318 

4,747 

11,H50 

8,316 

7,831 

14.692 

33,223 

29,406 

31,717 

27,023 

39,399 

S5,486 

Oharl'st'n.Ao 

21,357 

22,738 

21,557 

17.800 

31,227 

22,725 

Urilm'gt'n.Ac 

4,161 

3.294 

4.976 

4,216 

5,183 

4,108 

Norfolk,  Ac. 

12.816 

13,957 

11,676 

20,652 

33,323 

24.425 

411otbera.... 

3,619 

1.903 

3,387 

3,531 

7,021 

12,347 

rot.  this  w'k. 

118,463 

125,032 

136,47i9 

134.756 

172.221 

162,303 

Since  Sept.  1. 

236.923 

319..'>07 

296.957 

429.777 

413.664 

410,039 

UHlve^tuu  luoliKlett  inalaiiola;  Charleston  includes  Fort  Hvytd^  Ac.; 
WUmlnstonlnoludes  .'Morebead  City.  Ac;  Norfolk  Includes  City  Point,  Ao. 

The  exports  for  the  week  ending  this  evening  re.ach  a  total 
of  31,914  bales,  of  which  28,740  were  to  Great  Britain,  10 
to  Fi-ance  and  3,164  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  tliis  evening  are  now  225,565  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


BxptrU 
/rom— 

ir«*  EniUno  Sept.  *« 
Bxporttit  to— 

From  Sept.  1.  lf»l.  u  Stpt.  it.  1884. 
BxpnrtM  re— 

Onat  \ 

Oontt- 
nmt. 

Total 
TTtek. 

Sroot 
Britain. 

Fnnce 

OohU- 
nnu. 

IMal. 

aalToaton 

New,  Orl»an». . 

MobUe 

norlda  

teTannata 

CbarUitoB*... 
WllmlDgtoD.. 

Norfolk^ 

!«ew  Tork    ... 

Boiton 

B-ttlmore..... 
Pbll  rfMp'a,*< 

votal 

Total  IfRS... 

7.020 

U.388 

6.«»9 
2.633 

"^.WO 

12,77>. 

;::::: 
10 



If.H.'lS 

870 

J,S8B 

700 
S0« 

~,lfl4 

"i.1.718 

870 

7,020 

14,iw3 

7,SM 
2.843 

"sT.BM 

lo.3«8 

S,41S 
7,0M 

8»,teo 

408 
n,«79 
4.770 

so.isb 



"4B» 

S0,075 

000 

870 
S.WO 

i,4se 

so« 

3,801 
E8,«l« 

a78S 

V.oiw 

42,»i5 
4«8 

__«.»:« 

7i.*l0 

~rn.f7« 

'  Inclndes  export!  from  Port  Uo;al, 
f  Inolnda*  ezporu  trom  Wa«t  Point. 
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In  addition  to  above  exports,  our  telegram  B  to-night  also  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
«t  the  ports  named.  We  add  similar  figures  for  Now  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  89  Broad  Street. 


Oil  SMpboard,  not  elearedr-for 

Leavin'! 
Slock. 

Sktt.  26,  AT— 

Great 

Britain. 

France. 

Other 
Foreign 

Ooatt- 
ime. 

Total. 

HvwOrleans 

MobUe 

OBarieston 

B»vanniili 

Oalveoton 

Norfolk 

Hew  York 

Other  ports 

5.553 
None. 
10,200 
7,100 
8.600 
4,02(1 

9.r>00 

8,000 

2  350 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
None. 
P,700 
4.2f0 
2.078 
None. 
],S50 
1.800 

None. 
None. 
2.1  00 
4.000 
4.206 
2.779 
None. 
None. 

7.914 

None. 
17.900 
15.300 
14,8t'4 

6.805 
11,350 

9,800 

21.067 
3  727 
12,910 
2"i,0U 
14014 
2,114 
47,965 
14,174 

Total  1884 

r.2,984 

2,356 

ir.,628 

1?,985 

83,953 

111512 

Total  1883 

Total  1882 

10,704 
27.790 

16.C9S  1  32,202 
5.^J^7  1    7.368 

9.336 
6.810 

6S310 
47.555 

268.579 
167  252 

The  Sales  and  Prices  of  Futches  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


f 

3^ 
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R- 
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1= 
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a 

WW 

h- 

IS 
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P  (n  - 

^'  S 

» •  r* 

B ;  to 
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'•eg- 
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E.SS- 
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There  was  a  very  buoyant  market  on  Saturday  and  Monday 
for  cotton  for  future  delivery,  in  the  course  of  which  prices 
advanced  10@  15  points  from  the  closing  figures  of  the  pre- 
Tious  Friday.  This  was  due  to  the  unfavorable  view  taken  of 
crop  prospects  as  presented  in  our  weather  reports,  and  private 
advices  of  the  same  tenor,  causing  a  sharp  demand  to  cover 
contracts  and  some  revival  of  speculative  buying  for  the  rise. 
But  on  Tuesday  there  was  decided  weakness  in  September 
contracts,  and  the  distant  months  lost  most  of  the  advance  of 
the  previous  two  days  under  sales  to  realize  profits  and  a 
marked  increase  in  the  crop  movement,  with  the  partial  relief 
to  the  drought  in  the  Southwest  by  raina.  On  Wednesday 
September  contracts  sold  at  lO-lSc,  against  10-37c.  on  Monday, 
but  the  rest  of  the  market  was  steadier.  Yesterday  a  much 
better  report  from  Liverpool  caused  continued  firmness,  but 
no  decided  advance.  To-day  the  freer  movement  of  the  crop 
and  weak  foreign  advices  caused  a  general  decline,  and  the 
close,  as  compared  with  last  Friday,  was  irregular,— 7  points 
lower  for  September,  0  points  dearer  for  October,  and  the  more 
^  d&tant  months  but  little  changed.  Cotton  on  the  spot  was 
'  quiet  and  easy.  The  demand  for  home  consumption  decreased, 
and  new  cotton  was  freely  offered  from  the  wharves  at  prices 
below  current  quotations.  Yesterday  there  was  a  decline  of 
1-iec.  The  market  to-day  was  dull;  prices  were  nominally 
unchanged  on  the  basis  of  10  5-lCc.  for  middling  uplands,  but 
new  cotton  J-^c.  lower. 

The  total  sales  for  forward  delivery  for  the  week  are  479,100 
balee.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
3,826  bales,  including  32.5  for  export,  Sj.lOl   for  consumption, 

for  speculation  and  —  in  transit.     Of  the  above,  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


j;.B/-0/ol        UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sept.  26. 

H^X. 

nou 

Tne» 

Sat. 

mon  Tnea 

Sat. 

mon 

Tnea 

Ordln'/.'Slb 

8%) 

a^fl 

8ifl 

838 

838 

8»8 

838 

838 

g% 

BtrlctOrd.. 

H"lfl 

S»18 

8«16 

KU,„ 

«13,„ 

«13,6 

813,8 

813,6 

813,6 

Good  Ord.. 

9% 

9J« 

«3r 

968 

958 

958 

9  =8 

968 

9»8 

Btr.G'dOrd 

9%        9!|i 

^■^ 

10 

10 

10 

10 

10 

10 

Iiow  Midd'g 

10 

10 

10 

IOI4 

10I4 

\0H 

IOI4 

lOH 

101* 

Btr.L'w  Mid 

loa„ 

103,6 

103,8 

107,6 

10", 6 

I'l'ie 

107,6 

107,6 

107,6 

Middling... 
Good  Mid.. 

1038 

10% 

KSr 

1008 

1058 

106r 

1159 

1166       1158 

lOSiB 

ICO  8 

109,8 

1013,6 

101,!, B  1013, „'1013,. 

1013i6'll'13,6 

BtT.G'dMld 

10:i 

10% 

105l 

11           11            11      "     11      - 

11           ill 

lUdd'gFaii 

im 

Ills 

llie 

1138       1138       11%       1138 

11%  \nH 

F»1r 

11^ 

114t 

11% 

12            12            12             12 

12 

12 

Wed 

Tb. 

Fri. 

Wed 

838 

Tb. 

8^«" 

Frl. 

Wed    Tb. 

Fr:. 

Ordln'y.yJb 

8ifl 

8',« 

8'l« 

86,8 

8%         86,6 

She 

BtrlctOrd.. 

S^lii 

8>« 

8ifl 

H'^'if 

8% 

834 

813,6      8% 

8% 

Good  Ord.. 

»!<« 

»°16 

96,8 

H»S 

9»,6 

99,6 

9»8       6»i. 
10           gii.r. 

!j9,e 

Btr.G'dOrd 

H'^H 

9>li, 

»I1„ 

10 

916,6 

916,6 

916,6 

liOw  Mldd'f,  10 

9i6,e 

91B,ollo'4 

103,6 

103)6    1104        103,„ 

103,6 

Btr.L'wMld, 103,5 

10  Je 

iO%    |l'^i,e 

1038 

I()38      !l<n,6     1'I38 

103a 

Middling...  10% 

106, „ 

105,fi 

10^ 

109,6 

109,6   iinSg       10»,6 

109,6 

Good  Mld..:i09H 

lOifl 

IOVj 

1013,6 

10% 

10%      il0!3,f   10% 

10=^ 

BtT.G'dMld  \(i\ 

1011, „ 

lull,. 

u 

1016,6  1016,6  11           |1015,e 

I016it 

Mldd'gFairll% 

111,6 

nii„< 

111,6 

1138 

116,6    116,6  11138     ill5,„ 

116,. 

W»ir 11!!, 

1111,„'12 

1116,..  1116,6  12           lllS,ellll5i6 

BTAISEI'. 

Sat. 

laon 

Tneii 

Wed 

Tb. 

Pri, 

Ctood  Ordinary ¥  !• 

7% 

7% 

7% 

7% 

7iiie 

71116 

Btrtot  Good  Ordinary 

8^16 

87,6 

87,6 

87l6 

8% 

B% 

Low  Middling 

AM 

9^ 

VH 

91 

93,6 
913,, 

93,6 

BUddlinK 

9'8 

9'8    '  978    1  9'e 

913,6 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MABKBT 
CIX>gKD 


Bat..  Firm 

Mon  .  Q  lift  aud  steady 

Tuee.  iJiiil 

Wed  D  ill  and  rasicr. 
TbuiB  Qr  A-  sl'dy.ijede' 
Frl    .itufy 


To^**!. 


SALES  <>F  SPOT  iSD  TKANglT. 


Ex- 
port. 

~^! 

1  o 
itol 


Oon- 
rump 


962 

607 
7i0 
610 

287 


325  3.501 


Spec- 

ut't'n 


Tran 
tit. 


Total. 


962 
880 
757 
830 
610 
2i>7 


Sale*. 


6.^,900 
7  2, 8  no 
97.70i> 
87.0)0 
79,830 
75,900 


3.820  47P,100 


Delit 
eriea 

200 

2011 
2i:0 
6  00 
200 

1,400 


3.    -"'Of  3. 


o    tt 


The  daily  deliveries  mven  aoove  are    actually   delivered   tlie  dxy 
prevloua  to  that  on  wliicli  tuey  are  repsried. 


gy*  We  liav<*  included  in  the  above  table,  and  shall  oontioue  eaeli 
week  to  .ijivB.  the  average  price  of  futures  eaeh  day  for  eai^h  month.  It 
vrtU  l>e  found  under  each  day  following  the  ahlirevlation  "  Aver."  Tbe 
avpraee  for  each  rannth  for  the  week  In  also  iriven  at  linttoiii  of  taliln. 

TniiiBferahle  Ovrtera— Satuiilay.  10-30C  ;   Atonday.  10-400  ;  Tuesdl^,  | 
10'25e.;  Wednesday,  10-20c.;  Thursday,  10  l.-ic;  Friday,  10  iDo. 

The  following  exchanges  have  been  made  during  the  week: 


•17  pd.  to  exoh.  200  Nov.  for  Jan. 
■O'l  pd.  to  exoh.  1.0(0  .lan.for  Si'pt 
•OG  w'.  to  p.^oh.  1,000  Oct.  for  Doc 
•05  pd.  to  exi'h.  10(1  Oi  t  for  Deo. 
•54  pd.  to  f-.N<h.  1.000  Oct.  for  Apr. 
•09  pd.  to  excli.  1.000  Sept.  for  .Ian. 
25  pd.  to  exch.  500  Mar.  for  Muy. 


•06  pd.  tocxoh.  l.'OO  Oct.  for  net 

05  pd  to  exch.  400  OoU  for  Ore- 
■i'2  pd.  to  •■xch.  200  Oot.  for  lie 

06  pd.  to  exch.  .'iOO  Niv.  for  Di  c. 
•15  pd.  to  oxoli.  3i"»  Nov.  for  .1.111. 
•10  pd.  toexch.  200  Oi  c.  foi^  J m. 

J  '04  I'd.  to  exch.  bOO  Nov.  for  D>yr 
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The  VisiBi^  Supply  of  Cotton  to-night,  aa  made  up  by  cable 
and  tflleKraph,  is  aa  follo\v8.  Tlie  Conlinontiil  stocks,  aa  well  as 
thoMO  for  On>4it  Rnt.iiii  and  tho  afloat,  aro  tliia  week's  returns, 
and  conKoquently  all  the  European  fitjurwj  are  Urouglit  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  88),  we  add  the  item  of  exports  irom 
the  United  States,  iuduoung  in  it  the  exports  of  Friday  only. 

IS'^'l.  138^  18S2.  1881. 

Rtnck  at  I.ivnniool hftlot.  •388.000      C7'-,iiOO     i'-l.OOO     655.000 

Btock  al  [.iiiiilon G«.000        i'l.UOO        77.700        42,'>00 

Total  >;r.;UBritalaat00k.  030,000  7l!:i,fi<10  658,700  C117.20O 

Stock  lit  IIiiKil.iirB 4.1(»o  8,'20O  S.KjO  in.ddo 

8t<>cU  lit  Hi-.iihii r.3.400  41,000  31, -'00  411.200 

et<)<l(  111  Ain.it.l-(lilm 10,000  27,(10  8,100  lO.f^OO 

etoclc  lit  U.i!i.i,l;im bOO  1,'00  1.7.iii  2,831 

6t.Kk.it  Aiiiw.vii 2.-00  7,100  3<'0  !:.3O0 

Biiiiliitl  Uavri!  19h,000  97,000  Xlil.OOO  13'.t,0O0 

Btink  m  Miiiwllles ^,<KlO  9.100  1,'i'iO  4,3(H1 

Block  at  Harccloua 44,000  30,000  29,000  3'i,  00 

Btiick  at  (*.^nim 12.iiO  I  »,uOO  ll.oOO  13,000 

Stuck  »t  Tiieste «,0u0  lO.uOO  S.oi.O  li.'JUU 

Total  Coutinentol  stouka 36'.),600     236.100      209,SiiO     201.330 


Total  Eumponn  dtocka l.O'JS.'IOO 

India  cottmi  iillinit  fiii-  Kmopc.     H  2.000 
Aiiicr'u  cutt'ii  allmit  forKiir'i>0 


39.000 

'•.0'") 

225„50.5 

2,i,>J0a 

11,300 


!»r.n,-oo 

12-2,000 

Sr.tHlo 
2;), coo 
330.S110 
7U,7i  i 
15.0UO 


70-,^*'O 

207,000 
7  i  ,000 
14.000 

214.807 

33,714 

6.000 


>>01,.'i<0 

lih.OOO 
1 1  il.OOO 
Ib.OOO 
3Sl,nil.i 
105,3(4 
8,232 


EK.viit.lirai'.il„\ic..alU  lor  E'r'po 
BUii'k  ill  Uiiilcil  SiaIcK  luirta  .. 
Stock  lu  U.  B.  Intel  ioi- towin.. 
UuituU StaH'B  cxpoilH  to-iluy . . 

Total  visible  supply 1,440,371  1,623,312  1,315.651  1,760,001 

Of  tbe  above,  tltc  totalJi  of  Aiucricau  and  other  descriptions  are  as  follows: 
Ain&'icttn— 

Liverpool  nt»M5k bales  *3" 0.000     388.000     Ift-l.OOO     51'\000 

Contliiontal  stocks IS-^.OOO      134.00O        50,000      l.W.oor 

Amunciiiiatloiit  for  Europe...       39,000        87.000        71.000      llO.OtjO 

United  StatcB  stock 225.5G3      336.M19      214.807      381.!i0.i 

UoitedBtHtesiulerlor  stocks..       25  9  6        79.723        33,714      105,331 
United  States  exports  to-day..      14.300        15,000  e.eOU  8.232 

570,151  1,279.171 


Total  American 819,771  1,010,012 

Mast  Indian,  Brazil,  <te.— 

r.ivenHX)!  stock 253,000 

l«,n(l(m  stock 68,000 

Coiiliueulal  stocks 184.000 

India  atl.iat  for  Europe 102.000 

Egypt,  Brazil,  die,  aftoat 8,000 


287,000  287.000 

IH.fOO  77,700 

102.100  153  801* 

122.000  207.000 

2J,000  14,000 


110,000 

42.200 

114.330 

12^,000 

16,000 


Total  East  India,  40 620.000     582,700 

Total  American 810,771  1.010,642 


739.'iO0      470.530 
576,1?.  I  1.279.1/1 


Total  visible  supply 1.440,371  1,623.312  l,3l5.t-5l  1,750.001 


Price  Mid.  Upl.,  Liiorpool. 


516,6d. 


5\d. 


e'ed. 


77l6d. 


*  The  stock  ill  Liverpool,  according;  to  tlio  estimated  ruming  count, 
agrees  nppioximatcly  witli  the  actual  count  mixiu  tbis  week.  By  the 
recount  ilio  toial  stock  was  found  ti  be  6U  bales  creator, and  tlio 
American  stock  382  bjlcS  less,  than  tbe  runulns  eptlmato. 

^S~  The  imports  into  Continental  ports  this  week  have  been 
85,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  183,971  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  131,730  btdes  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  309,930  bales  as 
compared  with  1881. 

At  TI115  Interior  Towns  the  movement — that  is  the  receipts 
for  tlie  week  and  since  Sept.  1,  the  sliipments  for  the  week,  and 
the  stock.s  to-night,  and  the  same  items  for  the  corresponding 
period  of  1S83 — is  set  out  in  detail  in  the  following  Btatement. 
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The  above  totals  show  that  the  old  interior  stocka  hava 
incrcaied  during  the  week  7,631  bales,  and  are  to-night  Mfiti 
oulos  less  than  at  the  same  ueriod  last  year.  Tho  recoiptt  at 
the  same  towns  have  been  SQ,438  bales  less  tlian  the  same  week 
last  year,  and  since  September  1  tho  rot^ipts  at  uU  the  town* 
are  87,535  bales  less  than  for  the  same  time  in  1883. 

(QUOTATIONS  TOR  MiDDUNO  COTTON  AT  OtUER    MARKIITa.— 

Ill  the  table  below  we  give  the  closing  quotations  of  inid'Jiiiig 
cotton  at  Southern  and  other  principal  cotton  markets  for  eiwa 
day  of  the  post  week. 


BVeAc  enrilng 
Sept.  26. 


Jalveaton. ... 
Now  Orleans. 
Mobile 

+;,  VHiinfth 


'iOfton 

rlaltlmoni    .. 
Philadelphia. 

\iUU8ta 

^leiupWs..  .. 

•jt.  Louis 

'/luclnnatl... 
LoiiisviUe. ... 


aunvta  qtroTATioNs  tot  MtDot,tNa  aonoR  oh— 


Satur. 


10 

97„ 
913l, 

91  J,  8 

9% 

»!|» 
lOlio 
10^ 

10»9 

lllfl 
^tl^ 

fi'8 
I0>8 
10>4 


Jfon. 


0^8 

S,'f"» 
0"l6 

^o^ 

10% 

10^ 

ll>e 

9^«9i« 
10 

1<  >8 
10<4 


Tuei. 


9'j 
9'»ifc 

10-101,, 

nn„ 

10<« 
lOH 

11114 
11 

9\ 
10 

10>8 

UI14 


Wedfu:     Thuri. 


0\ 
10 
B"l« 
SI"'* 

OH 
lO'is 
lOiii 
1014 
11 

E».« 

O'g 

O'S 
10>8 
U»4 


0^ 
10 
913,, 

ei»s 
Oh 

lO'lS 

in\ 

10>4 

11 

09,g 

llT, 

OTg 
1'  >8 
10>4 


m. 


o\ 
10 

r" 

i<«» 

.0^,, 

10% 


Receipts  prom  the  Pi^antations.— The  follo%ving  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  ettch 
week  from  the  plantations.  Receipis  at  the  outport3  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
thixn  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fre^juent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  tlirough  the  outporta. 


l_*  Tluj  year's  tljsarea  usliuiatea. 


RECEIPTS  FBOM  PLANTATIONS. 

Wtek 

BeuitiUatthePorf. 

8t*k  at  Inferior  Town*. 

lUfvUtromPUmfm 

tnding— 

1882. 

1883. 

1884. 

18f2. 

18SS. 

1884 

1882    1   1888. 

1884. 

July  11  

"     18 

"     23 

AUK.  1  

8 

••      15 

"      8J 

"     29  .... 
Sept.   S  

••     U 

••     19.... 

••     28 

8.142 

9.150 

6,126 

4,815 

4.811 

6,368 

12.352 

21.012 

28.a(-* 

49  512 

77  223 

131.4-9 

11.024 

9.20K 

8.296 

7064 

9.7C6 

I0,'i05 

11,365 

22  9V 1 

33308 

04  318 

9 1,819 

t2-'i,n  IV 

7.578 

3310 

2.80. 

4.283 

2.283 

2,89- 

2.S6i 

4  011 

l«.aS7 

42.824 

81)737 

UK,  181 

85.4r4 
81.622 
2S278 
24.44'l 
21.OI13 
16,535 
14..12? 
15.526 
18.519 
9.115 
Sll,«85 
irt  «<■■ 

68,762 
dl.23K 
61.629 
57.S88 
53.206 
C2.nl8 
50,526 
50.S0  1 
63.578 
5H9-1I 
75,17.. 
U'5  -1* 

31.941 
28,241 
25,130 
S2  30; 
20,453 
8,3 '8 
16.51,9 
16  342 
16881 
20.42- 
24.317 
!W.l53 

758 
8.318 
2.780 

9!-a 

1,438 
1.798 
10,141 
31.231 
29.681 
52,10" 
86.093 

6.139 

4,«83 

5.(ls6 

8.311 

6.086 

9.115 

9.875 

22.;  51 

87.7-28 

89.-61 

111.009 

l^»;.«1t 

1.WS 
lU 

1,440 
88S 

881 
LOW 

ion 

i«.8e» 

46,1ST 
81.62T 
I  n.ini 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  275,8(i5  bales; 
in  1883  were  376,129  bales;   in  1882  were  337,094  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  118,463  bales,  the  actual  movement  from  plantations  was 
130,301  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  tlie  plantations 
for  the  same  week  were  155,631  bales  and  for  1883  they  were 
153.116  bales. 

Weather  Reports  by  Telegraph.— There  have  been  rains 
in  manv  sections  of  the  cotton  belt  during  the  week,  includ- 
ing a  part  of  the  Southwest,  in  some  districts  being  very  bene- 
ficial. Portions  of  the  Atlantic  States  and  Texas  still  r:otn- 
plain  of  dry  weather.  Picking  is  going  on  in  an  exceedingly 
satisfactory  manner,  and  the  staple  is  being  forwarded  to 
market. 

Galveston,  Texas. — We  have  had  light  showers  on  two  days 
of  the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  79  to  89. 

Jiidianofa,  'le^a^. — We  have  had  worthless  showers  on  two 
days  of  the  week,  the  rainfall  rea(-hing  nine  himdredths  of  an 
inch.  Picking  progresses  well.  The  thermometer  has  ranged 
from  77  to  90,  averaging  83. 

Palestine,  Texas. — There  has  been  one  splendid  and  very 
welcome  shower  during  the  week,  but  doing  more  harm  than 
good  to  cotton.  The  rainfall  reached  one  inch  and  sixty-six 
hundredths.  Picking  is  making  good  progress,  and  will  finish 
earlier  than  ever  known.  Average  thermometer  81,  highest 
94  and  lowest  69. 

H nuUsville,  Tfxas. — The  weather  has  been  warm  and  dry 
all  the  week.  Picking  progreses  well.  The  thermometer  has 
averaged  83,  the  liighest  being  98  and  the  lowest  67. 

Luling,  Texas.— It  has  rained  splendidly  on  one  day  of  the 
week,  reviving  a  faint  hope  of  atop  crop.  The  rainfall  reached 
three  inches.  Good  progress  is  being  made  in  picking.  The 
thermometer  has  averaged  85,  ranging  from  73  to  97. 

Jirenham,  7>x«*.— We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  fifty  hundredt'^s  of  an  inch. 
Picking  makes  good  progress.  The  crop  is  the  8horte>t  for 
many  years.  The  thermometer  has  ranged  from  71  to  99, 
averaging  84. 

Beltun,  Te:ras. — It  has  rained  gloriously  on  one  day  of  the 
week,  but  too  late  to  help  cotton.  The  rainfall  reached 
three  inches  and  five  hundredths.  Good  progress  is  being 
mide  with  picking.  Average  thermometer  81,  highest  97 and 
lowest  69. 

Wentherford,  Texns. — We  have  had  no  rain  all  the  weeir. 
The  whole  face  of  the  earth  has  dried  up  and  the  crop  will  be 
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very  short.    The  thermometer  has  averaged  80,   the  highest 
being  97  and  the  lowest  60. 

Dallas,  2'exas.— There  has  been  no  rain  all  the  week.  The 
crop  is  irreparably  ruined.  Picking  progresses  well.  The 
thermometer  has  avpraged  83,  ranging  from  68  to  98. 

Columbia,  Texas.— ^^e  have  had  one  trifling  shower  during 
the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
We  are  needing  rain  very  badly.  Picking  progresses  well. 
The  thermometer  has  ranged  from  66  to  93,  averaging  81. 

J!few  Orleans,  Louisiana.— It  has  rained  on  two  days  of 
the  week,  tlie  rainfall  reaching  one  inch  and  one  hundredth. 
The  thermometer  has  averaged  81. 

Vickfburg,  Mississippi.— The  early  Tpart  of  the  week  was 
clear,  pleasant,  warm  and  dry,  but  durmg  the  latter  portion  it 
has  ramed  severely  on  one  day.  The  rainfall  readied  sixty- 
one  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  66  to  92. 

Meridian,  Mississippi.— The  drought  which  began  August 
4th  was  ended  yesterday  by  abundant  rain.  The  injui  y  to  the 
cotton  crop  is  estimated  at  about  twenty  per  cent.  Picking  is 
progressing  finely.  The  thermometer  has  ranged  from  61 
to  90. 

Greenville,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
The  thermometer  has  averaged  79,  the  highest  being  86  and 
the  lowest  74. 

Columbus,  Mississippi.— 'We  have  liad  showers  on  two  days 
of  the  week,  the  rainfall  reaching  seventy-five  hundredths  of 
an  inch. 

LitUe  Bock,  Arkansas.— Excei>tmg  on  Sunday  and  Monday 
the  week  has  been  cloudy,  with  rain  on  four  days.  The  rain- 
fall reached  one  inch  and  sixty  two  hundredths.  The  ther- 
mometer has  ranged  from  60  to  90,  averaging  73. 

Fort  Smith,  Arkansas. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
The  rains  are  proving  beneficial  to  the  crop,  and  our  farmers 
are  feeling  good  over  it,  as  shown  in  their  expressions  as  to  the 
situation.     The  thermometer  has  ranged  from  70  to  90. 

Helena,  Arkansas. — We  have  had  showers  on  two  days, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  one  inch  and  twenty-one  hundredths.  Picking 
progresses  well.  The  thermometer  has  averaged  74,  the  high- 
est being  87  and  the  lowest  63. 

Memphis,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  one  hundredths. 
Picking  is  making  good  progress.  The  thermometer  has 
averaged  74,  ranging  from  61  to  89. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-five  hundredths  of"  an  inch. 
The  thermometer  has  ranged  from  51  to  88,  averaging  71. 

Mobile,  Alabam.a. — It  lias  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  thirty- six  hundredths  of  an  inch. 
Picking  is  progressing  finely.  Average  thermometer  77,  high- 
est 89  and  lowest  69. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabama. — The  weather  lias  been  warm  and  dry 
all  the  week.  The  crop  is  being  marketted  freely.  The  ther- 
mometer has  averaged  77,  ranging  from  68  to  88. 

Auburn,  Alabama.— The  weather  has  been  warm  and  dry 
all  the  week.  The  bolls  are  dropping  badly.  It  is  claimed 
that  the  crop  has  been  reduced  one-quarter  by  the  drought. 
The  thermometer  has  ranged  from  65  to  91,  averaging  74. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — We  liave  had  no  rain  all  the  week.  Crop 
accounts  are  less  favorable,  owing  to  dry  weather  forcing  open 
the  cotton. 

Columbus,  Georgia. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  80,  ranging  from  67  to  90. 

Savannah,  Georgia. — It  has  rained  lightly  on  two  days  and 
the  rest  of  the  week  has  been  pleasant.  Tlie  rainfall  reached 
nine  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  68  to  88,  averaging  76. 

Augusta,  Georgia.  —Wo  liave  had  light  rain  on  two  days 
and  the  remainder  of  the  week  h;is  been  pleasant  and  favora- 
ble for  the  gathering  of  the  crop,  whicli  is  making  good  head- 
way. Tlie  rainfall  reached  ninety-eight  hundredths  of  an 
inch.    Average  thermometer  75,  highest  86  and  lowest  64. 

Atlanta,  Georgia. — We  have  had  no  rain  during  the  week, 
in  fact  there  lias  been  none  of  any  consequence  since  August 
9.  The  thermometer  has  averaged  74'6,  the  highest  being  85 
and  the  lowest  51. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-seven  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from  69 
to  85, 

Columbia,  South  Carolina. — It  has  been  showery  on  one 
day  of  the  week,  the  rainfall  reaching  fifty-six  hundredtlis  of 
an  inch.  Eust  is  reported  to  be  developing  badly,  and  it  is 
claimed  that  the  top  crop  will  be  poor.  The  thermometer  has 
ranged  from  66  to  79,  averaging  73. 

Stateburg,  South  Carolina. — It  has  rained  lightly  on  one 
da}',  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  eigiit  hundredths  of  an  inch.  Picking  is 
making  good  progress.  Average  thermometer  73,  highest  83 
and  lowest  63. 

Last  week  the  weather  was  clear,  cool,  and  very  favorable 
for  cotton  picking,  which  is  progressing  steadily  and  satisfac- 
torily. The  colton  crop  was  seriously  damaged  by  the  drought 
and  hot  suns  in  August,  but  less  so  on  the  red  clay  lands  of 
the  hills  than  on  the  lighter,  more  sandy  soil  of  the  surround- 
ing flat  country.  The  thermometer  averaged  69-9,  ranging 
from  55  to  80, 


During  the  previous  week  there  was  rain  on  three  days,  anil 
the  rainfall  readied  six  inches  and  forty  hundredths. 

Wilson,  N.  C. — The  weather  has  been  warm  and  dry  during 
the  week,  with  one  light  rain,  the  rainfall  reaching  four  hun- 
dredths of  an  inch.  No  serious  damage  has  been  done  by  the 
di-y  weather.  Picking  is  progressing  finely,  and  the  crop  is 
being  pushed  to  market.  The  tliermometer  has  averaged  75, 
the  highest  being  86  and  the  lowest  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  35,  1884,  and  September  27,  1883. 


Sew  Orleans Below  high- water  mark 

Memphis ..Above  low-water  mark. 

Nashville....... Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

^oksburf? Above  low-water  mark. 


Sept.  25,  '84.  Sept.  27,  '83. 


Feet. 

iHT.h. 

Feet. 

Inch. 

12 

5 

12 

4 

3 

7 

2 

7 

0 

7 

0 

11 

0 

1 

1 

6 

5 

6 

3 

10 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low- water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  tliis  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Sept.  25. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Shipments  thii  week. 

Shipme?U^  smee  Jan.  1. 

Receipla. 

irear 

Great 
BriVn. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

Sir.ce 
Jan.l. 

1884 
1883 
1882 

1881 

1,000 

6.6bo 

2,000 
8,000 
3,000 

3,000  194,000  «13,000 
8,000  445,000  79  2,000 
9,000  746.0001(503.000 
301,000|542,000 

1,107,000 

1,237.000 

1,349.000 

840.000 

3.000  1,548,000 
5.000  1.55B.ICO 
5.000  l,624.f00 
5.000  1,163,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  a  decrease  in  shipments  of  5,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  130,000  bales, 
the  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmentt  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oaloutta— 

1881 

1883 

Madras— 

1884 

1883 

All  otliers— 

1884 

1883 

1,000 
1,000 

5,000 
1,000 



2,0C0 

i.roo 

1,000 

5,000 
3,000 

82,500 
84,700 

44,000 
14,500 

3.=i,900 
24,100 

42,700 
10,800 

i,bo6 

20.000 
8,600 

125,200 
95,500 

44  000 
16,500 

55,000 
43,000 

rotal  all— 

1881 

1883 

6,000 
2,000 

a'.obo 

6,000 
4,()00 

162,400 
133,600 

62,700 
20,400 

22,^,100 
154.0UO 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  tlie  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  aU  Europe 

from— 

1884. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  i. 

Bombay 

All  other  ports. 

3,oOo 
6,000 

o.oon 

1,107.000 
226,100 

1.332,100 

8.000 
4,000 

12,000 

1,237,000 
154,000 

9.000  1,349,000 
2,300     271.200 

Total 

1.391,0)0 

11.30011,620,200 

Tliis  last  statement  affords  a  very  interesting  comparison  o  f 
the  total  movement  for  the  three  years  at  all  India  ports, 

ALEX.'i.NDRiA  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
September  24. 

1884. 

1J83, 

1882 

Receipts  (oantars*)- 
This  week.... 
Since  Sept.  1 

7,000 
12,000 

18,000 
22.000 

ThU 

week. 

Since 
Sept.  1. 

ThU 
week. 

Sinee    |  This 
Sept.  1.  1  week. 

Since 
Sept.  1. 

Exports  (b.ilcp) 
lo  Liverpool. .•••  .... 

1.000 
1,000 

1,000 

i,ouo 

i',0'06 

i',oo6 

To  Contluent 

Total  Europe 

2,000 

2,000 

1,000 

1,000 



*  A.  oautar  la  98  lbs. 
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lit  showra  that  the  receipts  for  tlio  woek  oruling 
Sept.  'J  I  \\'(>rc>  7,000  cantara  and  the  Bliipments  to  all  Europe 
X'.OOO  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  g^iva  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for 
■comparison. 


1884. 

1883. 

S2(  Oop. 

8I4  (&(. 

<7o/rH 
Hit 

32f  Oop. 

8H  Uf. 

OoUn 
Mid 

Taitl. 

jrAirltn0«. 

Upll$ 

Iwuri. 

«4ir«n0(. 

Vpldt 

d.         d. 

K.    d.      s.    d 

d. 

d.         ,-1. 

*.    d.     a.    d. 

d. 

J'ly25  S»8  «  0»8'5    7    »7    1 

6 '4 

8>4  a  9 

5    8    «7    0 

5'i6 

Aug.  1  9«8  a  8^5    8ia»7    m 

«>4 

B>4  »    9 

4    8    »7    0 

SoJ" 

"      8  !i»ig»  S^IS    8>«»7    IHi 

6irf 

8>1  9  9 

5    8    •?    0 

Sli,« 

"    15  60i«»  9>« 

5    8>«»7    l^i 

63l8 

8>4  9  9 

5    6    «7    0 

6"  « 

"    2S  i^  «91m 
"    2i    S8„3  9IJ 

5    7'«»7    O"* 

«1|A 

ft  9  9 

5    6    «7    0 

ft»R 

5    7>9»7    Ois 

OM 

8   16»    8Tg 

5    6    «7    0 

6I>8 

Sept..'   -IOibW  0>() 

5    8>t»7    1>< 

6»ia 

83,«»  S'g 

5    «    •7    0 

6l>i„ 

••    11    ■)»!«'<»   9% 
•'    It    H^„»    9 

5    8>3»7    II9 

6% 

9'4  a  8'8 

»    6    »7    0 

513  „ 

5    7    »7    0 

6 

S^  »   S'g 

5    e    97    0 

513,0 

"   2(    jT,,»  9 

5    7    «7    0 

5l»16 

8»jfl»8!-li« 

5    6    97    0 

5^ 

CtoMPARATiVE  Port  Receipts  and  Daily  Crop  Movement* 
— A  comparison  of  tlie  port  movement  by  weeks  ia  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  tliat  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
«ince  September  1,  1883,  has  been  as  follows. 


Uonihl^ 

Tear  Beginning  September  1. 

Rteeipit. 

1883 

1882. 

1831. 

1830. 

1879. 

1878. 

Sept'mb'r 

313.812 

326,656 

429.777 

458.478 

333,643 

288,848 

Ootober. . 

1.010,092 

980.584 

853.193 

968.318 

888,492 

639,261 

Noveiub'i 

1,030.330  1.094,697 

974.013 

1,006,501 

942,272 

779.237 

Deoemb'r 

1,059,653 

1,112,536 

996.807 

1,020,802 

956,464 

892,664 

January  . 

487,729 

752,827 

487,727 

571,701 

647,140 

616,727 

february. 

385,93S 

595,598 

291,992 

572,723 

447,918 

564.821 

March... 

241,514 

482,772 

257,099 

476,532 

261,913 

302,953 

April.... 

111,753 

281,510 

117,595 

284,216 

153,023 

166,459 

May 

45,01s 

185,523 

113,573 

190,054 

110,006 

81,290 

June 

31,632 

78.501 

68,679 

131,871 

83,455 

29,472 

July 

19,504 

42.299 

36,390 

73,572 

54,258 

13,933 

Augu.st... 

15,966 

58,386 

43,143 

115,114 

67,372 

18,081 

Con-el'us 

30,632 

24.837 

17.814 

123 

42,714 

438 

Total  year 

4  850,575 

6,019,735 

4,720,361  5,874,090 

3,001,672 

4,447.276 

Fcrc'taseof  tot.  port 

roc  Ipta  Aug.  31.. 

99-39 

99  62 

100  00 

9915 

99  99 

Correction 
Total  port 

a      

00-41 
100-00 

00-36 
lCO-00 

00-00 
100-00 

00-85 
10000 

00-01 

receipts.. 

100-00 

This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  1,169,103  bales  less  than  in  1882-83  and 
130,-311  bales  more  than  at  the  same  time  in  1881-83.  Tlie 
receipts  since  September  1,  1884,  and  for  the  corresponding 
period  of  the  Ave  previous  years  have  been  as  follows. 


18S1. 

1883. 

1832. 

1881. 

1880. 

1879. 

eept.l.... 

2.941 

2,765 

5,0  J5 

5,600 

5,037 

3,190 

"    2.... 

2,346 

S. 

2,890 

10,330 

5,6C9 

1,318 

"    8.... 

2,032 

7,215 

B. 

10,182 

10,512 

1.391 

'•     4..... 

2.519 

3,996 

S.SdS 

a. 

6,471 

2,261 

"     5.... 

5,041 

6,169 

3,39t. 

13,859 

S. 

4,927 

'•     6.... 

3,704 

4,969 

5,036 

9,0  3i< 

11  751 

2,104 

"     7... 

8. 

8,194 

4,493 

7,637 

9,315 

8. 

"     8  .. 

8.206 

8,143 

6,105 

8.181 

8,616 

5.454 

"    9.... 

5,6id 

8. 

6,405 

18,792 

11,096 

5.121 

"  10.... 

8,396 

13,920 

8. 

13.051 

10,862 

4.373 

-  11.... 

6.214 

9.486 

11,202 

8. 

15,646 

4.338 

-'  12... 

10.453 

8,03? 

5.615 

16,.39-. 

8. 

7,S36 

"  13.... 

8,579 

9,17? 

7,474 

17,797 

20,312 

7,009 

^'  14.... 

S. 

15,283 

8,04) 

11,674 

15.117 

8. 

"  15.... 

16,390 

11,742 

10,712 

10,37() 

13.999 

15,628 

"  16.... 

10,205 

8. 

8,060 

21,062 

16,191 

12,215 

"  17.... 

12,970 

21,869 

S. 

16,364 

20,90<' 

12.995 

"  18.... 

15.397 

11,760 

16,593 

8. 

18,470 

11,071 

"  19.... 

16,996 

15,195 

9,606 

17,206 

S. 

14,933 

••  20.... 

13,104 

14,087 

12,73d 

19,476 

30,306 

17,032 

"  21.... 

8. 

•i2,166 

13,039 

15,551 

20.049 

8. 

"  22.... 

15,009 

15,709 

17,187 

13,906 

17,719 

23,420 

"  23.... 

17,833 

8. 

IB.iOl 

29,70U 

19,484 

23,729 

"  24.... 

16,154 

28,346 

a. 

15,866 

30,355 

21,332 

"  25.... 

20,924 

14.3C9 

27,438 

8. 

21,783 

19.141 

■'  26.... 

23.439 

19.746 

21.616 

22,485 

S. 

19,97.3 

Total  .... 

25(;,925 

272,645 

225,733 

333,352 

343,231 

248,636 

PercentaK 

e  of  total 

port  reo'p 

ts  Scpt.2fl 

05- 82 

03-73 

07-06 

05  82 

01-97 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1.5,730  bales  less  than  they  were  to  the  same 
day  of  the  mouth  in  1883  and  3l,l!)3  bales  more  than  they  were 
to  the  Fame  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  wliich  had  been  received 
to  September  26  in  each  of  the  years  named. 


East  India  Crop  PHoapECXB.— Our  cable  odvlcei  from 
Bombay  to-day  are  that  the  crop  is  not  doing  bo  wtll,  In  con- 
sequence of  too  much  rain.  The  cable  mlds  that  the  rainfall 
at  Bombay,  since  the  beginning  of  the  monsoon  up  to  dat«, 
amounts  to  03 -'13  inches. 

Jute  Butts,  BAttoiNa,  &c.— The  market  for  bagging  has 
been  quite  active  during  the  past  week  and  goods  are  moving 
freely.  There  is  a  Arm  feeling  among  sellers  as  to  prices,  and 
it  is  only  when  a  large  parcel  is  taken  that  any  conco.<i8ion  can 
be  obtained.  The  orders  are  not  largo,  but  the  aggregate 
amount  of  stock  worked  off  into  consumption  is  considerable. 
The  prices  at  the  close  are  9:^.^0.  for  li^  lbs.,  10>^c.  for  Ifi  lbs., 
llo.  for  2  lbs.  and  U%c.  for  standard  grades,  but  2>^@5  per 
cent  discount  can  be  obtained  on  large  orders.  Butts  are  not 
active  in  a  large  way,  but  a  sto.-uly  trade  is  Iteing  transacted 
in  small  jiarcels  for  present  wants,  and  sales  of  l/M  bales 
have  been  placed  in  lots  at  'i^4@lJic.  for  paper  grades  and 
2?8@3  13-lOc.  for  bagging  quality. 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
82,679  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  tiie  m.anifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  baUt. 
New  York— To  Liverpool,  per  Hteamem  Arizona,  962 Aus- 
tral.   971....B<>llmia,    1,331. ...Celtic,     1,994. ...City    of 

Kirlnnond,  2,800 KnBland,  1,500.... Pinto,  1,724 11,842 

To  Hull,  per  steamer  Mareniro.  546 640 

To  Havre,  per  Kteainei-  Camilla,  10 10 

To  Bremen,  per  steaiTioi-s  Klrler,  100 Worra,  235 335 

To  IIimburK,  pur  steaiiicM  Fiisia,  650 llammonia.  800..      1,450 

To  Antwerp,  per  ^tealllel•  Peiiuland,  100 100 

New  Orleans— To  Liverpool,  per  steamer  CliauccUor,  3,294 3,2!>4 

Galveston— To  Vera  Cruz,  per  bilR  Rohl,  500 .500 

BALTIMORE— To  Liverpool,  per  steamer  Hanoverian.  3,',274 3,274 

To  Bremen,  per  steamer  Nurnberg.  796 796 

Philadelphia— To  Liverpool,  per  steamer  Pennsylvania,  532...        532 

Total. 22.679 

The  particulai-s  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Bre-    Ham-     Ant-      Vtra 

vool.  Hull.  Havre,    men.     burg.    wera.    Cruz.  Total. 

New  York.  11,842       546         10       335    1,450       103    14.283 

N.  Oi:lean8.      3,294    8,294 

Galveston 500  500 

Baltimore..      3,274    796    4.070 

Plilladelp'a        532    632 

Total..     13.912        516  10    1,131    1,450        100        50 J    22,679 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans- For  Antwerp -Sept.  19— Steamer  Gleadowe,  370. 
Savannah— For  l^ivorpuol— .Sept.  ^5-Stearaer  Conlston,  l.OiO. 

Boston- For  Liverpool— Sept.  23  —Steamer  Kausas, . 

Baltimore— For   Liverpool-Sept.    19— Steamer    Baltimore,    2,478 

Sept.  20— Steamer  Guldo,  2,633 Sept.  22— Steamer  Nesamore 

1,533. 
For  Bremen— Sept.  18— Steamer  Il.ib'sburg.  700. 
PHlLADELrnn— For  Liverpool- Sept.  19— Steamer  Indiana,  1,133.... 
Sept.  23— Sto.imer  Ix)rd  GoiiRb,  1,500. 
For  Antwerp— Sept.  23— Steamer  Switzerland,  200. 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 

3fon. 

fuel. 

Wednet. 

Thwi. 

Fn. 

Liverpool,  steam  rf. 

53J,. 

633. 

"e«* 

>l«4* 

»l64- 

"«4' 

Do          8ail...rf 

.... 

.... 

.--• 

.... 

.... 

.... 

Havre,  steam e. 

"32* 

"32' 

"33«'8 

Usa^V 

ii3a«V 

Il82»38' 

Do     sail e. 



.... 

.... 

.... 

-— . 

.••■ 

Bremen,  steam.. c. 

'kv* 

''is* 

fl8* 

■'it- 

Tl«- 

fw* 

Do        Bail....e. 

..•* 

.... 

.... 

..•• 

HambuTK,  steam.e. 

8.6* 

Sia' 

»18* 

Ois' 

»1«' 

»,«• 

Do        sail c. 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.e. 

4M 

46t 

451 

45f 

451 

49t 

Do         8ail...c. 

.... 

.... 

..•■ 

.... 

.... 

...> 

Roval,  steam... .rf. 

Tsa* 

•fja* 

^33* 

732* 

ha' 

■'m- 

Do      sail « 

.... 

.... 

.... 

...> 

.... 

Barcelona  ,steam.c. 

\»' 

"is* 

Si*' 

»1«* 

"is* 

»„• 

Genoa,  steam c. 

la' 

V 

>s' 

V 

>«• 

H' 

Trieste,  steam... c. 

»ja' 

9l0* 

"I.* 

9l6* 

»I8* 

"i** 

Antwerp,  steam..c 

.„. 

»IS' 

Sis' 

».«• 

"l.* 

»i«* 

'  Compressed. 


t  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following; 
statement  of  the  week's  sales,  stocks.  Sec,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  tlio  week bales. 

Of  whif-li  e.xportei-jj  took 

Of  w-liieb  speculators  took.. 

Sales  .Vmerican 

Actual  exi)ort 

Forwarded 

Total  stock— Estimated 

Of  whleli  American— Estlm'd 
Total  iMiport  of  the  week 

uf  wliicli  American 

Amount  alloat 

Of  whleli  American 


.^pt.  5. 


63.000 

4,000 

6.000 

41,000 

5,(X)0 

5,000 

697,000 

417,000 

23.000 

19,000 

59,000 

19,000 


Sept.  12. 


57.00c 

6,00c 

2,000 

38.000 

5.000 

5,000 

650.000 

381,000 

16.00<> 

13.00C 

63,00t 

19,000 


Sept.  J  9. 


59,000 
9.000 
l.OiM. 

39.000 
5.000 

:4,ooo 

622.00* 
350.000 
23,000 
1 3.00c 
53,00c 
26.00C 


Sept.  26. 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  26,  and  the  daily  closing  prices 
of  epot  cotton,  have  been  as  follows:  _^ 


Spot. 


Martet,  ( 
12:30  PM.\ 

Mid.  UplMs 
Mid.Oil'ua. 
Sales 
Spec.&  ezii. 

Future$ 
Uarket,   ' 
12:30  r.M.) 

Market,  ( 
4  P.  M.    ( 


Baiurday 


Irregular. 

5I5io 

G.OJO 
500 


1-'  4  de- 
cline. 
Dull 

but 


MoncULy. 


Steady. 

10. OOP 
1,000 


Cnletftt 
1-8*  Hd- 
Tunce. 

Easy. 


Tuttday. 


Steadr. 

8.000 
1,000 


steady. 


Barely 
srearlr. 


Wednet. 


Steady. 

S'5i« 

lO.OO" 

1,000 


nnt  at 
SCUdc- 
clli.e. 

Steady. 


Thursd'y 


Steady. 

5'5l8 

10.000 

1,000 


steady  ftt 

1-01  iid- 

vaiiC'-. 

Vnlet 

but 

Bf  Pllf^V. 


Friday. 


Quiet. 
5"lB 

lo.ooo 
1.000 


Unpeltcd 

MHO 

irrOKiilar. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

f^'Tne  prices  are  ffiven  iyi  poiec  and  Bilhi.lKut:  5  62  »i«n»i«5  62-6 4<*., 
•nd  6  03  mtana  <t  S-64d. 


i3at.,  Sept.  20. 

Mon.,  Sept.  22. 

TUBB.,  Sept.  23. 

Open 

High 

Ixnv. 

aos. 

Opm 

auiii 

Louj. 

Oos. 

Open 

High 

how. 

Clot 

<l. 

(i. 

(I. 

d. 

A. 

d. 

d. 

<l. 

d. 

A. 

<i. 

It 

September.. 

5  56 

5  6a 

5  5fl 

5  5rt 

5. 51* 

.5  58 

5  5-( 

5  58 

5  61 

5«1 

561 

5  61 

B«i>i.-"ot.. 

5  51 

S5I 

5  51 

5  31 

5  5;) 

5  53 

5  53 

568 

5  5S 

3  5S 

5  5j 

6  S3 

OAober 

€)«..-.><••- 

5  4? 

5  47 

Ei; 

5  4- 

5  4t. 

5  49 

5  48 

51M 

5  61 

5  51 

6  50 

5  50 

HOT.-Deo 

5  45 

5  45 

5  46 

5  45 

5  47 

5  47 

5  40 

5  48 

6  49 

5  49 

5  4S 

6  48 

Deo.-i»n.... 

515 

5  15 

5  45 

5  4.0 

5  47 

517 

5  46 

5  46 

S49 

5  19 

5  4- 

5  48 

Jan.-Feb.... 

5  4« 

5  46 

5  4t< 

5  41 

5  48 

5  48 

6  48 

54-^ 

5  51 

5  51 

5  50 

63' 

Feb.-March. 

5  41) 

5  4D 

5  49 

£49 

5B1 

6  51 

5  50 

5  50 

5t3 

5  53 

5  52 

5.^2 

Marcb-Apr. 

5  5a 

,5  5! 

5  53 

5  5a 

5  64 

5  31 

5  5S 

5  53 

5  51 

5  6fl 

5E5 

5  55 

Aprtl-May.. 

5  55 

5  55 

5  55 

565 

5  57 

5  57 

5  66 

5  38 

5  5U 

5  39 

S58 

B55 

Xfay-iune 

... 

... 

.... 

.... 

... 

.... 

... 

Jtine-July.. 

... 

... 

.... 

... 

... 

Weilnes., 

Sept  .24. 

Thnra., 

Sept. 

23. 

Frl.,  S 

pt.  26. 

Oftn 

d. 

J>IO. 

Cloa. 
d. 

Open 
d. 

Hiolt 

Low. 

am. 
■  d. 

Open 
d. 

Hinh'Low. 
d.    1    d. 

On, 

a. 

*. 

d. 

d. 

d. 

September.. 

5  68 

5  58 

5  5S 

558 

55' 

3  59 

5  56 

5  51 

5  53 

5,'S    5  4-t 

5  4-; 

eept   Oct... 

5  38 

5  52 

5  52 

5  5i 

5  33 

65! 

5  51 

331 

5  49 

5  49    5  41 

5  16 

October 

....1    .. 

Oet.-N 

S47 

647 

5  47 

3  47 

518 

6  45 

5  47 

3  47 

5  43 

3  45    6  4.'] 

5  43 

KOT.-Dec... 

5  46 

5  46 

515 

6  45 

5  47 

617 

54. 

5  45 

5  44 

541 

6  43 

5  43 

Dec-Jan... 

5<5 

5  45 

5<5 

6  45 

5  17 

5  47 

5  45 

5  45 

6  43 

5  43 

5  43 

5  43 

Iail.-Kel>  ... 

6  46 

5  46 

5  46 

546 

317 

S4T 

5  47 

5  47 

5  It 

6  41 

544 

0  11 

Feb.-March. 

5  50 

5  50 

5  49 

8J9 

660 

5  50 

5  19 

3  49 

5  48 

5  48 

5  47 

517 

Hflarch-Apr. 

6B3 

5  52 

5  52 

5  52 

5E8 

5  5:3 

531 

5  61 

55: 

6  51 

5£0 

5  50 

April-May. 

5  55 

5  65 

5  55 

5  35 

5  56 

55>    3  54 

5  54 

5  54 

5  61 

5  53 

8, 3 

May -June .. 

.... 

... 

.... 

J«ne-July.. 

.... 

.... 

... 

... 

.... 

BREADSTUFFS. 

Fkidat,  p.  M,  September 2C,  188  4. 

Flour  has  sold  more  freely  during  the  week,  and  prices  have 
shown  rather  more  steadiness.  The  better  grades  of  winter 
patents  have  bef  n  rather  the  most  in  favor  for  tlie  home  trade, 
but  city  brands  have  also  sold  quite  well  at  times  for  export  to 
West  India  and  Sjuth  America.  Spring  patents  have  been 
especially  well  tustained,  owing  to  the  fact  that  thry  have  not 
been  at  all  plentiful.  To-day  there  was  a  moderate  busiaes3  at 
steady  prices.  There  has  been  an  advance  in  Pdris,  owing  to 
a  corner  there,  where  there  is  a  system  of  speculating  by  grade, 
and  tlie  fact  had  some  influence  on  the  market  here. 

Wheat  has  been  in  good  demand  for  export  at  times,  and 
the  speculation  has  been  on  quite  a  liberal  scale.  Prices  have 
ahown  irregularity,  and  to-day  were  lower  by  a  fraction  than 
8  week  ago,  though  the  tone  here  is  becoming  stronger.  There 
is  little  confidence  felt,  however,  in  the  reports  of  damage  to 
the  crop  by  rust.  The  increasing  strength  is  due  partly  to 
buying  to  cover  shorts  and  partly  to  purchases  for  long 
account.  T  he  foreign  markets  have  not  afiforded  the  Lulls 
quiie  so  much  encouragement  as  they  could  have  desired,  but 
reporis  of  a  formation  of  a  bull  clique  in  Chicago  tend  tocheck 
sales  on  the  short  side  of  the  market.  To-day  there  was  an 
advance  of  a  fraction.  No.  2  red  closed  firm  at  89i^c.  deliv- 
ered, 88c.  for  September,  89%c.  for  October,  91}^c.  for  Novem- 
ber and  03J^c.  for  December,  showing  an  advance  for  the 
•week  of  ^  to  2c.,  the  later  deliveries  showing  the  greatest 
rise. 


Indian  corn  has  declined  of  late,  though  early  in  the  week 
there  was  a  sharp  advance,  owing  to  a  sudden  and  decided 
rise  in  Chicago,  where,  in  one  day,  the  market  advanced  9e. 
The  re-action  following  the  sem'.-panic  among  the  shorts  in 
both  markets  has  carried  prices  down  quite  steadily  since. 
There  is  now  said  to  be  little  short  interest  in  September  here 
and  in  Chicago;  the  real  objective  point  of  the  bulls,  it  is 
averred,  is  November.  There  was  a  good  speculative  business 
here  in  the  fore  part  of  tlie  week,  but  latterly  the  tr.xnsac- 
tions  have  fallen  off  materially.  The  trade  on  the  spot  has  ai 
no  time  been  more  than  moderate.  To-day  the  mirkst  here 
was  dull  and  without  marked  change.  No.  2  mixed  closed 
steady  at  61c.  delivered,  59J^e.  for  September  and  October, 
083.:^c.  for  November  and  51J4'c.  for  December,  these  figures 
being  1}4  to  4)^0.  lower  than  those  of  a  week  ago,  September 
showing  the  most  depression. 

Eye  and  barley  have  s  Id  to  only  a  moderate  extent.     Oat 
have  been  fairly  active  only  and  liave  latterly  decIinaJ.     To 
day  the  market  was  dull  and  easy.     No.  2  mixed  closed  steady 
at  31JoC.  for  September  and  October  and  32c.  for  Noveulber, 
which  are  slightly  lower  tii<ures  than  those  of  a  week  ago. 

The  following  are  closing  quotations: 


No.  2  eprljag-.-W  bbl.  *2  10»  2  40 

No.  2wialor 2  10»   2  70 

S.pertlDe 2  50a2!i0 

Spring  whe^te^t^l«.  2  75<»3  7.i 

.Minu.  clear  ami  »[rit't  '.i  7'>9   .°i  <  0 

Wlutershipp'gextras.  2«0*  3  23 
Wiuter     clear     and 

straight 3  00»  5  00 

P.ti(iuM,  spring 4  733   6  15 


Wlieat- 

Mpnugiper  bnsh. 

8;irtngNo.  2 

He<l  winter.  No.  2 

Bed  winter 

WlilW 

White  No.  1 

C  >m— West,  mixed 

West.  mix.  No.  2. 

White  Snuthetn,. 

Yellow  SiiulhBrn. 

Western  white... 


FLOUB. 

Patertn.  wintor  ....  j.l  00  *  5  30 

nty  Mill  snipp'g  ex.4  008  4  Uj 
8  )Utheru  l>aiiers'  anri 

family  brands 4  l"va  5  f o 

South'n  8ti{i'g  extras  3  -'<5a  4  75 
Ryy  Hour,  aaporllne.  3  40*  3  "'» 
Com  meal- 
Western,  &o 3  00a  3  40 

Brandywlne,  A0....3  404  3  to 


OB«rN. 

Corn- 

R4 

« 

«3 

Western  Yellow 

....®. 

.9. 

Rye— Western 

State  &  Canada 

&t    ■a 

63 

88 

a 

8D 

69    « 

70 '(^ 

1)2 

9 

H.» 

Oats— Mixed 

aCa* 

33 

.It. 

White 

31^  > 

41 

. ». 

No.  2  mixed..  

31>«*. 

.■>4 

» 

.•i9 

No.  2  white 

34     ». 

.n 

60 

Barlev  —No.  1  Canada 

....a. 

..; 

.9. 

No.  2  Caimda 

....a. 

It . 

Slate,  two-rowed... 

.,-.8. 

58 

a 

bi 

8t.it.-.  six-rowed 

:...». 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchanqre.  We  first  give  the  receipts  at  Wester  a 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive rrtovement  for  the  week  ending  Sept.  20  and  since  Aug.  1 
for  each  of  the  last  three  years: 


I 


ItecetpU  at— 

FUrur. 

Wheat. 

Com. 

OaU. 

Barley. 

Rye. 

ObU.imihr 

Biuh.aO  Ih, 

Biish.mih, 

f^M/uS3  Ih^ 

0u>'t.48fl» 

Buali.Mlb' 

Ctaloaffo 

57,377 

a  4,191 

1,019  3  0 

1.227.893 

233,118 

141  410 

UllwHOkee.. 

45  719 

Z0>.0i8 

24.48 ' 

33.150 

l.'iS.fltfi 

2.920 

roledo 

l.'iS) 

8113,1110 

81  593 

28,3;a 

1.37i 

20,068 

Detroit 

1.781 

271,033 

8,001 

21.753 

2,851 

1.2D- 

ClBTeland.  .. 

3  081 

81.0U0 

7,000 

33.00' 1 

3t.l-onl«... 

84.333 

563635 

118  453 

io;,2KO 

55.227 

4-2,5  : 

feorla.    .  ... 

475 

13  410 

158,910 

461,273 

17.100 

17,00 

Ooluth 

13.tOO 

9lVl,181 



Tot.  wk.  '84 

156.5  0 

3,830,30D 

2013.154 

1,038.680 

418  308 

2-25,103 

3ame  wk.  •»:- 

191,3181     2,93  ■,S30 

3  361.674 

1  530, 140 

497,997 

333  ,3M 

iniae  wk.  '«i 

U9  01S      2,7.7,415 

l.'iJ8,w83 

901,817 

328183 

120,80  i 

■<lnoeJuly28 

W4 

1.4 '9  394    25.672.7.57 

11,«74,02-! 

13.181,701 

1, '380  818 

1,398  07.-; 

188:1 

1,271.731    20.9i4  i9S 

2l.i;2.276 

13  356,044 

1,158,729 

2,308.35s 

I8'2     .. 

1,172903    21,74  .!«T 

11.110  578 

11.5;4,SJ0 

8'0  4J8 

770,200 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  Sept.  20,  1881,  inclusive,  for  four 
years,  show  as  follows: 

1883-St,  1H82-03.  188182. 

P.onr bblB.      7.862,O0J         6,3S1,131         ,=i, 412.605 

Waeat bnsh.  44.236. S'iS 

C3m 64,07.1  804 

Oils 3'<,0K7,352 

Bu-ley 3  103  !)ii2 

Bye 4..'>12,'>10 


31.769,230 

82  278.H07 
35,772,578 

4,14!*. oOJ 


I88f  •'>'. 
6  136,815 

3).9P8,23l 

8fi,6U  331 

27,i.^.5.i)0i 

2.643  671 

1.531320 


Total  grain  . 


154.041,192 


15S.96i.413     121822,919    139  217.478 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1881. 
We** 
Si'l>!..  2  ■> 
P.our...   .... bblB.     12i,uo5 


1883. 
Week 

Sept.  22 
97,875 


1882. 

Wer.k 

Sept.  23. 

146.489 


1*81. 
WetK 

S-jU.  -24. 
133.240 


OTieat..  ,., b-i8h,     48^,038  413.907  6S2  923  238  557 

Oom...,    ._ 826,162  6h8,41i  :,89,383  l,2'!i;,478 

3atS 1.2H",332  l.VO  s540  ."61,143  735,S97  . 

Barley 13f-,T4i»  194.-223  13-717  17ij,54-* 

Rye 38,0jl  86,710  67,330  90,013 


Total... 


....  2.29J,902       2.39;»,793     1,732.698     2.566,403 


The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

WtcK       fliiur.  Wheat,  Oom.            Oait,  Barlry,        R<i«, 

mrtmo—      ortl9.  fyiigh.  ovhK.             htijiK.  htuik.         tymth. 

S  pt.  20     l'.i7.318  2.171307  1,509,739  1,627.072  155.749     211.413 

8eet.l3     217.701  2,li9,8S4  1  7l9.7;i8  1 ,6  17     4>  !;7,3    8     2M.135 

.■<ei.'.    6.   2.19.890  2..5i.Ml8  1.77S.568  l..;73.T8 J  41,i08    -.^71,760 

Aug.  SO.    259,738  ],-il8,i97  1,606,472  1,348,3.)2  3l,4.i0     240  620 


rot,.*w.    914  667     8,796.706     6,701,527  3.8S7,33!» 
4«'ti8  83.  709,2:4    7.262,766  13,415,080  t!,5l-S3Ul 


329,1'.5    973, '224 
336.262     972,964 
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The  receipts  of  flour  and  groin  at  the  seaboard  ports  for  tbo 
week  ended  Sept.  20  follow : 

Wheal, 
htiith, 

l,23l!.100 

y,,:iO 


Com, 

bimK. 

911  l:-0 

180.1110 

ic.noo 

44  4(>0 
10,113 


Oat; 

bfi«A. 

027  1^0 

2o:i,700 

i,i»a 

7l>.4i'0 
ld,900 


RarUv, 

hunt, 
IR  12'. 


Rl/' 

bugh . 

21^.7Hn 

1,50) 


aei 


t'tnnr, 
Al—  oM». 

New  York 124.ti2r, 

BnntoD 71. 'J8;' 

I'lirtliHid 4,270 

Miiitrnal lO.tiS'J        27,''24 

Pl.llttil«llihla...    18.718       07.200  

Halilrnnr- 13,632     54(1.1^0        10,113       16,900       5.045 

Nowji't  New» 12,U4B  

Nan  url«MUi»...      5,110         8.rJ3       25,488      

ToUl  wwk...  27S,30n  1.1123  H'I     9H,2t7  1.2.1T.irO    21  nO.->  222  .13.^ 
Cor.  we«k'83..  ao'J.533  2.1dtj,c03  1.S14,0.'>4     0^4,0^2    2l.loj  l,'4  1>0 

Tlie  tot,il  recoipt.M  at  the  same  ports  for  tho  porio  1  from  Djc. 
24,  ISSa,  to  Sept.  20,  1834,  compare  as  follows  for  four  years: 


Floor bbla. 

WbeHt basb. 

Corn ,. 

Oatf 

Barlny ... . 


3.267,703 

4li.O7O..:02 

35,r>S<i,l(>i 

32,133,tiT7 

2,1.^  ■,H4 

3.7ll,U30 


lSRl-'^2. 
8.2-,i3.570 

5fi.R70.121 

24.8.;j.;7.-. 

21  71  1,183 
2,31:f,4,.'i 
l,0ib,127 


1-80-11. 
0,348. OGO 

73.l37,I.'.(i 
8i.4-i  i.4l.^ 
21,4M.l-2 

1.038.5tif 


Total  gian...  109,910,453     139.002,678    107,6.30,130    180.431,568 

^Tb"*  pf^rts  fr?.-a  the  several  seaboard  ports  for  the  weok 
ending  Sept.  20,  18^4.  are  shown  in  the  anne.ted  siatenieiit: 


JSxp'iiu 
/row  — 

W/iiat. 

Ooni. 

flour. 

Oatt. 

Byt. 
KtitK. 

Ptat. 

Bblt. 

Buth. 

BiuK. 

Bwh. 

Bv„>- 

New  Tort 

51i>.(it7 

i.->9>:fii 

6'>.iir- 

2.U19 

174,541 

1,535 

hosion. .. 

3.328 

57,371 

27.012 

Portlaud . 



Moutrtial. 

42,52.'> 

115.518 

•     44,210 

0,180 

PoUailo.. 

i:i9,.<84 

11.0"3 

..'.... 

Baltliii'ri 

28rt,G45 

2.6tH> 

10,8-0 

.... 

N  OH'n-  . 

23S,183 

44,3U2 

It 

N.  News. 



2,019 

Tjtal  w'». 

1.220,674 

379,645 

153.690 

174,541 

11,015 

Blue  time 

18^3.  .. 

1.239,177 

978.795 

16G.40.\ 

13,480 

172.653 

1,537 

The  destination  of  these  exports  is  as  below.     "We  add  the 
corresiwndiu^  period  of  last  year  for  comparison: 


Exports 
forvieek 


Un.Klnp. 
Coiitii.'ut 

e.>VC.;Ml) 
W.  luilliw 
Brit.'  ol'i. 
Olh.o'utV 

Total... 


Flour. 


1884. 

Week, 

fepl.  20. 


lihln. 

llR.35.'i 

8.19.-* 

12.-,;38 

9.454 

Ul.il 

994 


1883. 
Wetk. 

Sept.  22. 


Bblt. 

101)  9 1 0 

(i.0^6 

9. Hi  I 

25  B78 

17,734 

28 


Wheat. 


1881. 

Week. 

Sept.  20. 


Bunk. 

420.291 

7l9,17l 

20 


1,IU2 


153.C90     166,405  1.220,674  1.233,177 


1883. 
Week. 

Sept.  23. 


Bnnk. 
731.141 
505,036 


Corn. 


1884. 

Week. 

Sept.  2l>. 


Siwh. 

27'».28l 

'<1.".21 

11.132 

5.3  J  8 

2..'ic  0 

89  > 


3:9,615 


l>i83. 

Week. 

Spt  22. 

B««A 

731,880 

i.OO.027 

34.i'!i7 

8  429 

2,3.2 


978,795 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  S*<ptember  1, 
this  seivson  and  last  season: 


Flour, 

rFhea). 

Otrn. 

Mrportt  tirut 

IS<4. 

1883. 

18H4 

ista. 

18S4. 

ISS-I 

AWJ.  25  lo- 

Aug.  25 to 

Aug.n  (0 

Aug.  25  to 

Ann.  27  to 

Aug.  23  to 

Aug.  27  to 

Sept.  20. 

Ae,(.  12. 

Set.  20. 

Sept.  22. 

Sep  .  w. 

Sipt.  22. 

BW.. 

Bhh. 

BimA. 

Bfinh. 

Biuh. 

Bmk. 

On-Kinndom 

453  227 

30;,(S7i 

4.001, lis 

3,25a.i07 

1.014  kO'j 

8,1.50817 

Continent . . . 

47.5.''5 

1S.S21 

4,28i,5«8 

2.093,811 

2Ua6l4 

82«.3;6 

B.ftC.  Am... 

Ol.CSl 

as.noa 

eiu 

375 

50.691 

17.t40S 

Wwt  lndle«. 

61.744 

88,814 

8.563 

4a,  96 

B7.4I7 

Brit.  Oornlen 

B3714 

05,504 

11  510 

5.IU1 

OLh.  ooaotr'ii 

3.l2i 

1,872 

3,005 

2,5tto 

8.331 

•Trtfwl.    ., 

mvmr. 

f,-rl  1«8 

ft  2-n  a  >b 

5  3.->  I.28M 

1.4-1,80» 

4  035,04) 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  m  ti-ansit  by  rail  and  water,  Sept.  20,  1884,  was  as 
follows: 


In  ttnrt  at— 

New  Tork 

Do  afloat  (est.). 

Albauy 

Bdllalo 

Chtcairn. ...... 

NLWii't  News 

MUwuiilitw . ...... 

Uilutb 

Toledo 

Detroit 

Oswe#^o 

8t.  UiniB 

C'mi'Uiiiatl 

JJiwun 

T.)ri;nt«i 

>M>litieal 

Pulladolpnla.  .... 

Peorii. 

lodlanupuUfl...... 

K.II16HH  *-lty...... 

lialtiii.ure 

Dj%Ml  .VllHblfia.pyl. 

On  rail  

On  lake 

On  canal 

Tot.  S-|.t.20,'g4. 
Tm  Bfiit.I3.'!<4. 
Ti.t.  Se|it  22 'SS. 
Xo.  8|.t.2:<.  •'•2. 
lot.  fct;l>..-l,'bl. 


Wheat, 
hutth, 

4.381,210 

676.7.59 

1,000 

609.687 

3.5.53,862 

38I.4  6J 

hi  5.284 

1.0-8.1.59 

1,484.606 

239.504 

13.i382 

2,is6  7iO 

51.9iiH 

2.710 

56.901 

119.5M 

424,561 

10,3S)3 

152,1110 

480,662 

770.';Oi 

.'8.027 

1.014,070 

1.91  1..500 

1.1)61,918 


Com, 

btuth. 

379,164 

2b3.416 

9,000 

23.5.224 

1,630,694 


OaU. 
buth. 

60S.884 

405,000 

29.000 

18.(1!  8 

314.79/ 


Barley, 
htuth. 
1.982 

16.143 

3.5tl 

495 

43.2.0 


Bye. 

buth. 

1 5.6.50 

209.562 

8, '00 

21.067 

12j,743 


141.248        20.824 


133,919 
11,19.) 
60.500 

2.59,93 1 

5m;;0 

b3.7»o 

100 

8'-",728 
(.0.070 
22.9  0 
85,'05 
17,857 
,'.:3S 


33.365 
46,516 


90,fi45 

2-.'.668 

lbO.8%3 

800 


79... 76 

209.544 

51,600 

e,2it7 

4.743 
22,610 
737  444  1.101.091 
705.1.00  203,000 
036,780      2JU,770 


267 
41.6.3 
3661 
2^,767 
2,lo8 
5,070 
1,957 

"66'i 


27  375 

2,.i9ri 

30.' '..0 

3  4.3:u 

5.105 


441 
631 


155.749 


22,312.^51  5.4  i8.93S  3.611,560 
20.128.862  5.07^  012  2  8.'9.396 
26,i7l.t)13  15.602.061  5.700,046 
13.287.951  6.70.>.5:(M  5,76  ..702 
19,601,811  2.,,9j8,t83  6,437,203 


17.861 

3  ,.0<i 

4.216 

14,8ol 

21.912. 

21s,5l7 

l.'.O.'.KM) 

189.300 

447.563  1.127,263 
189.345  815,481 
610.2;i8  l,697.:il3 
:hi8.584  7  0.7:'5 
875,0-1     820,029 


EUKOPKAN  Habvbst.— M.  EHenne,  of  MnraeillM,  has  mib- 
lishod  his  usual  report  on  the  UarveHt  of  tho  Northern  Iletni- 
Bphcre,  from  wliich  we  extract  tho  following: 

Auitrln-IIunaary.-Bo  far  aa  the  aoraaireor  the  eropn  lo  floorairuad. 
wheat,  rye  aixl  iiiulzu  an'  u>ioiit  the  Kaiiio  ok  Imhi  year,  hut  hurley  w.il 
oat*  Hh.'w  a  ulUht  docroaiic.  Wheat  In  a  K<u.<l  harvput,  hoth  for  yl*l(t 
•nit  (|iiality.  (lat^i  an.  a  K'X><I  crop,  ami  wc.IkIi  rr.nii  39  l»  48  kilu- 
firjiuiiicH  iK.r  hci'ti.lii™.  .Malw,  Ih  kix"1 'or  yield  aid  n".i'l'> ,  m.'l  (he 
Minn  may  Iw  mild  lit  ryii.  the  latliT  tfraln  I.eliix  w.-IkIjiv  1,,^ 

fr(<ui72  t.)  76  kll.iuraiiiiiK"!  pur  li  i't..lltiii.    Tint  weUlil  i»  .i« 

InaC  yi.ur,  and  ilin  Hatne  inii^r.  b.)  Hatil  nt  tnirle.v,  which  l.i  ;.  ..n, 

ite{|;iuin.-Tho  rcpiulM  Kuy  Ilii.io  le  a  fil.irloim  harve»t.  li.„  .,(1,).,,;^ 
snwii  I"  nhoiit  the  K.iiiiir  iim  la^t  yi'iir  for  all  i',ro|.i«.  r..t  .1... n  ;ir<' »  loimI 
i-nip.  Wlu-al  Is  (.'."'d  li.iili  for  yli-hl  and  (|iial  ty.  the  w.liilit  i.l  ih  •  Kmln 
beli'K  rxcOHllonaliy  heavy.  Outa  are  i.iily  an  uvorak'ii  ir  i,  and  ara 
IIkIi'.  ill  widiiht.  while  rye  Icaveii  iiiiioh  lo  lie  d.  Hintii  no  far  n«  i|iialliy  ta 
Ounrunii'd.     Barli-v  Ik  inidcr  an  avu  axo  for  yield.  Init  ..f  (tio.l  i|ii  illiv. 

JroiiC".— The  wheat  cr"i>  in  fiiifnMi.ir  tn  anv  eio,i  of  which  a  r.c.ml  N 
(IvtMi.  The  iK|>oitft  fro  11  ihi'  vailinm  dciiarininnt.!  h.-aioiit  IhU  view,  nil 
ape  iklni;  of  the  yield  as  cond  and  lii«».  and  ill"  qnalliy  of  th><  Kiain 
exn-tleur.  The  j.ru.i  of  wheat  liiaUoup  to  the  ave'a.fi'.  and  alUiX.itlier 
tlil-4  rroii  !■«  poi  h-^..8  the  lU'.Ht  8iitl.^f!i**t(>ry  one  of  the  year.  Ah  far  af 
oa'e  ai'c  ooneeriii'd.  ihu  present  year  U  a  triHid  one.  tli<iit;;li  ti'ic  Aoffood 
■aadoine  reeint  crupd.  The  maize  <rop  In  infi'ilor  lo  that  i.f  la-t  y«B» 
and  a'!i<>  to  th  il  ..f  1882.  In  1881  tliU  er.p  was  ahii.iai  a  radiire  Tbo 
ryo  .  roplii  a^.i.  d  one  IliUyear.  hat  not  ii"(t.i  d  »b  tli.-  iiiairiilU'ien'  empa 
Of  1882  aid  1880.  Th.!  lei  l..y  i-riip  thlsyo.ir  l«  f.-lriv  kwi.I,  and  ilia 
repi.riaupBMk  of  the  Kiiiln  ««  wii(c'iiy.ih..iiKli  Boiiiewhiirdlseiiored.  The 
crop  Is  lu.l,  however,  at  all  rqi.al  to  the  uni.  d  ciip  In"!  vinr.  iir  to  f  h,it 
of  ;88i).  LiMiliini;  at  nil  ih.i  e  oiis  oo  tar  as  the  pn  H^nI  ye;ir  la  coa- 
icriied.  Franee  has  a  fairl.\  (jnod  yield,  lint  fi.r  no  cr..p  .  a>.  it  Im  n  in  th.it 
the  year  l8  extraorUluurily  pruliUe.  A  year  Ihal  is  all-r.jUuil  •  geol'  Will 
be  the  verdict." 

a  i'«i«in/— TI.6  ncrcntre  eown  hy  the  crnjig  Ig  nhout  tho  same  aa  In 
1693.  Wheat  l^i  tho  ehlor  crop,  and  after  thin  oorae  ohis,  barley  and 
rye.  Mai?,- is  very  little  (jrown.  Wheat,  oalsaud  harley  are  all  three 
Oveeplioiiii'ly  Kcod  cn.ps,  and  the  quality  of  the  (train  very  hiKb.  Uye, 
also,  U  an  excoiiilounlly  K'lO'l  nio,i  in  every  re»peet.  while  the  i.oiaio 
barveAt  Ih  aliove  th.i  aveniff.^.  th**  quality  of  the  tiii.errt  heln^  ceod. 

Ilnti/.—in  riinc:i.iy  the  hiirio-t  Is  Inferior  f  .r  qn.'illiv  and  m.'dlum  for 
yield.  M>.izii  is  hero  a  lioo.l  crop,  of  satisfactory  quality.  Oier  the  r*«t 
i.f  ftaly.  wheat,  liarley  an.l  oats  are  »r. oil  and  the  hirveet  is  generally 
xpiikeii  of  as  Biiiieior  l.y  a  (inarter  lo  tho  harvest  of  1883  B  irliy  1»  of 
bud  col  r.  It  is  cm  i  us  to  read,  however,  that  tlirouKlioiit  tbis  country 
theMiwiiiRsof  Cdieals  are  every  year  dimlutahlug,  ■  at  the  price  does 
niitrnit " 

yf«»»i«.— The  harvest  is  abnnt  an  average  one  ;  the  qn  ilHy  of  all  Kr^iln 
baves  ninoli  to  b.<  desired.  On  the  hanks  of  the  Duolprr  the  q.iHitiy  la 
a  hit  belter.  Taking  loO  as  representing  an  avei aire,  the  lollowing 
sbows  the  state  of  the  Kussian  crops  this  year  and  in  l!f83 : 


1884.  18-3. 

Barley 100  170 

Rye liO  125 

Wheat 100  90 


1884.  1883. 

Colza  beans 55  21 

iJi  iseed  (flax) luO  40 

Oats 100  120 


It  will  thus  be  seen  that  while  there  are  no  extraor.  Inarycropa  tbia 
year,  the  harvest  i^  yeneralli'  an  averiigc.  'Ihe  oloaKlnous  erops  are  ail 
described  as  poorer  than  Ihe  cereals,  but  there  Is  not  here  tbo  very  gen- 
eral failure  liiat  had  to  be  reported  last  year. 

Spuiii.—Tbn  reports  state  that  the  wheat  crop  Is  an  average  one.  hut 
not  up  to  that  of  la-t  year,  both  quality  and  weight  beiui^  good.  The 
^atll0  may  he  said  of  liailey.  T he  ipiaii lilies  giowu  ef  Ihes*^  eere.tis  will 
be  barely  .siineieut  lor  the  wants  ul  the  cuuutry,  and  a  little  wlU  bave 
to  he  iiii polled. 

*'ioi/ce./aHrf.— The  crop  reports  state  that  the  resull  Is  a  co  .d  liarvest. 
Potatoes  lire  verj' good,  but  Leans  aro  a  iiuor  oiop.  Wheat  is  the  great 
ciiip  of  the  year,  the  ipiaiitity  heiiig  aliuv.i  the  averax'e.  and  the  quality 
and  weight  very  good.  Oats  are  a  poor  crop  for  qaalliy.  but  abunt  an 
average  yield. 

r«r/.-«v.  — riironEhniit  the  Tnikisb  and  Danublan  provlneeg  there  will 
he  a  HatisiHciorv  y  eld  of  all  cereals,  while  the  qua  ii  v  uad  weiitbt  will 
hIsii  be  good.  Maize  is  a  ;£tiod  hat  v.-st.  hut  as  only  a  Utile  is  sown  tliere 
will  not  tie  much  lor  export.  Kye  is  an  average  yield,  of  good  quality. 
Barley  is  a  medium  crop  and  of  had  color.  B-  uns  are  a.i  alniudant  crop, 
eiilz.i  beiiu- lie!  g  a  small  yield,  but  of  good  q.iulily.  I'hroUKbout  Ibe 
whole  of  the  ijauutiian  provinces  who.tt  Is  a  g.  od  avemge  buth  for 
quality  and  quantity,  especially  in  U|  per  Koumaiiia.  Maize  la  a  gooti 
yielding  croit.  Oats  are  an  aliiind.int  crop,  of  good  qiintliy.  Hye  is  a 
goo. I  ci  op  also.  Except  for  color.  b.irle.y  leaves  uolhiiig  lo  be  iie^ired, 
the  quality  bing  excellent  and  the  grain  weighty.  Tho  repi.ris  from 
Asia  Minor,  8vria  and  Cyprus  snow  that  the  harvest  ia  tbo^ia  rejfluua  U 
better  eveu  tbdu  lu  18t3,  when  it  was  good. 


THE    DRY    GOODS    TRADE. 

Fkidav,  p.  M..  September  26,  1884. 

There  was  a  sluggish  movement  in  dry  goods  the  past  week, 
and  the  volume  of  business  was  somewhat  disippoiutiog  to 
manufacturers'  agr-nts,  importers  and  jobbers  alike.  Even 
the  order  demand  was  not  up  to  the  average  of  former  weeks, 
and  reports  from  many  of  the  interior  markets  were  scarcely 
satisfactory,  trade  at  some  of  the  principal  distributing  points 
in  the  West  having  relapsed  into  a  comparatively  quiet  con- 
dition. Some  failures  have  occurred  in  the  jobbing,  clothing 
and  cloak  branches  of  the  trade,  and  this  has  had  a  depressing 
influence,  besides  which  another  large  auction  of  flannels  has 
tended  to  retard  the  restoration  of  coufldence.  The  sale  of 
flannels  comprised  C,491  cases,  and  the  entire  line  was  disposed 
of  and  very  well  dislribted  among  buyers  for  all  sections  of 
the  country,  but  at  low  average  prices.  Values  have  not  under- 
gone any  material  change,  and  in  spite  of  the  great  oortail- 
mt  nt  of  produciion  which  has  lately  taken  place  there  is  cer- 
tainly no  im  rovement  in  price?. 

Domestic  Cotton  Gooks. — The  exports  of  domestics  for  the 
week  weri)  1,363  packages,  of  which  389  were  shipped  to  Great 
Britain,  362  to  Brazil,  200  to  China,  143  to  United  States  of 
Colombia,  81  to  Venezuela,  &c.  The  demand  at  first  hands 
was  steady  but  moderate,  neither  jobbers  nor  convf  riers  hav- 
ing shown  the  least  dispo:!ition  to  anticipate  future  require- 
ments. Brown  sheetings  were  mostly  quiet,  and  there  was  a 
limited  demand  for  bleached  goods,  wide  sheet  ngs.  co'.ton 
flannels_aud  corset  jeans.    Cjlored  cottons  were  lightly  dealt 
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ID,  aside  from  checks,  ticks  and  blue  denims,  in  which  a  mod- 
erate business  was  reported  by  leading  agents.  Print  cloths 
ruled  quiet,  and  prices  have  receded  to  S\^c.  less  1  per  cent  for 
64x643  and  S^c  for  SGxGOs.  Prints  were  in  light  and  irregular 
demand,  and  the  outlook  is  so  far  from  encouraging  that  sev- 
«ral  of  the  Rhode  Island  print  works  are  about  shutting  down 
for  the  season.  Ginghams  were  mostly  quiet,  and  a  small 
business  was  done  in  plaid  cotton  dress  goods. 

PniNT  Cloths.— The   following   shows   the  course  of    the 
market  during  the  week: 


COTTOX 
KXCHAKQE 


Spots. 


Tone. 


■i 


"Saturday. 

JConday 

Tuesday . 

Wed'day. 

■ThuTEday 

Friday.... 


Quiet 
and 
steady. 
Quiet 
and 
steady. 

■  Easy. 
Dull. 
Dull. 
Dull. 


Total.. 


SALES  OP  FrTTTRES. 


September. 


3-30 

Dull. 

3-30 

Dull. 

3-30 

Easy. 

3-30 

Dnil. 

3-SO 

Dull. 

3-30 

DaU. 

Price  Price 

Sa'.es  —  Sales 

Price  Price 

Sales  ...  : Sales 


October. 


Price 

Sales 

Price 
Sales 


.  .'Price 
...  I  Sales 

...Price 

...Isaies 


Price  3  85  Price 

f  ales  5,C0Ci  Sales 

Price    ....  Price 
Sales    ...    Sales 


6,000 


Skovember.  Total. 


Price 

Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 

Price 

Sales 

Price 
Sales 


5,000 


Transferable  Notices— Saturday,  3' 25;  Monday,  3*2  J;  Tuesday,  3*25  ;  Wednes- 
<lay,  325;  Thursday,  3  23  :  Friday,  3-25. 

D0ME.ST1C  Woolen  Goods. — There  was  a  continued  light 
and  unsatisfactory  demand  for  men's-wear  woolens,  worsted 
suitings  and  indigo  blue  flannels  alone  having  been  in  the  least 
degree  active.  There  was,  however,  a  fair  business  in  miscel- 
laneous woolens;  Jersey  cloths  and  stockinettes  were  fairly 
active,  and  considerable  transactions  in  ladies'  cloths,  tricots, 
plaid  sackings,  &c.,  were  reported  in  some  quarters.  Ken- 
tucky jeans  remained  quiet  in  fli-st  hands,  and  there  was  a 
limited  call  for  satinets  and  repellents.  Staple  worsted  dress 
goods  were  slow  of  sale,  but  fancy  and  plaid  fabrics  continued 
to  move  with  considerable  freedom.  Shawls  were  in  fair 
request,  and  wool  hoisiery  was  in  steady  demand,  but  shirts 
and  drawers  ruled  very  quiet. 

Foreign  Dry  Goods. — Thtre  was  a  moderate  call  for  a 
few  specialties  in  imported  fabrics  at  first  hands,  but  the 
general  demand  was  comparatively  small.     Fine  black  silks, 


plushes  and  velvets  were  in  steady  request,  and  a  fair  business 
was  done  in  velveteens.  Fancy  dress  goods  continued  to  meet 
with  some  attention,  and  staple  fabrics  were  in  moderate 
demand.  Men's-wear  woolens  were  in  irregular  request,  and 
linen  goods,  laces,  embroideries,  hosiery  and  gloves  were  more 
or  less  quiet,  but  fairly  steady  in  price. 

Importations   of  Itry  Gooda. 
The  importation.^  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  25,  1884,  and  since  Januai-y  1,  and  the  same  facta 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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The  Safe  Deposit  Co., 

OF    NEW     YORK, 

The  First  Establislied  lu  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,   142  &.    146    Broadway. 

FBANCIS   11.  JKNKS,  President. 

MANHATTAN 

Safe  Deposit&  Storage  Co 

340  &    348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  reut  from  §10  to  $200  per  year, 

AND  CAN  BE  IIBNTED  FOR  A 
DAY      ^EKK    OR    MONTH. 


Coiumcvcial    Cavrts. 


Joy,  Lincoln  &  Motley, 

EUCCESSORS  TO 

B.  R.  nrSGU,  SAWYER  &  CO., 

•*S  &  46  WHITB  STKKET,  15  CHAUNCEY  STBBET, 

HKVf  VOHK.  BOSTON. 

AGENTS  FOR 

Ocean  MUlu  Co.    Atlantic  Cotton  mills, 
Jfcabody  inillH,      CliU-onee  Bllg.  Co., 
Uerton  NewinilU,       Wlnltc  Mfg.  Co.. 
Saratoga  Victory  Mig.  Co., 

Iloalery  and  Yarn  mills 


JOSLPHQILLOTTS 

STEEL  PENS 

SctoSy  ALL  DEALERSThrouohoutThe  WORLD 
POLO  MEDAL  PARIS   EXPOS  IT10N-IB7a>, 


(£'Omm&vciixl    ^nx&&. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Roston,  Pliiladelpliia, 

BELLING  AGBNTS  FOB  LEADING  BRANDS 

BROW^N  &  BliEACHED  SHIRTING!) 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,    Ao. 
Towels,  <lnllts,  Wblte  Goods  &.  Hoslerj 

Drills,  Sheetings,  <te.,  for  Export  Trac\e. 


Brown,Wood&Kingman 

SELLING   AGENTS    FOR 

Geo.  H.  Gilbert   Mlg.  Co., 

Arlington  millK,        Freeman  Mfg.  Co., 

Itcul'rew  mrs.  «:o.,  JiuiieKPIiilllps,  Jr. 

Fltohbui'g  Worsted  Co., 
George  AVliitiiey,      Continental  mills, 

L,lneoln  mills. 
nOSTON,  31  Bedtord  Bticet. 
NFW  Vf>nK-5  5S  &   t;0  Worth  Street,  and 
**•"  ^"""jSo  &  37  Tliomas  Street. 


ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND    PRINTER, 

Sappliea  Banks,  Banliers,  Stoolt  Brokers  and  Cor- 
pomtions  witli  compiete  outBts  of  Account  Books 
and  Stationery. 

lir  Now  concerns  organizinK  will  have  their  or- 
ders promptly  executed. 

So.  1    WILLIAM    STREET, 

(HANOVER    SQUARE.) 


OFFICE 

CARPETS. 

Before  buying  jour  Cariirts,  Linoleum,  Oil 
CliuLs  or  JIattinL's,  cull  at  BENDALL'S 
Carpet  Store,  114  Fulton  St.,  baseniont 
floor.  Cheapest  jilaie  iu  the  city.  It  not  eon- 
veiilent  to  ciill,  seud  for  eauiplcs. 


Brinckerhoff,  Turner 
&  Co., 

Manufaoturera  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

COVERING,  BAGGING,  RAVENS  DUCK.SAHi 

TWINES,  Ac,  "ONTARIO"  SK.\MLKS8 

BAGS,  "AWNING  STRIPES. 

Also,  Ajzents 

UNITED  STATES  BUNTING  CO. 

A  full  sappiy,  all  Widths  and  Colors,  aiways  In  stock 

No.  109  Daane  Street. 


OIVL.X 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW    YORK  and   HAVRE, 

From  Pier  (new)  43  North  River  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Kngllsh 
Railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat.  „,    ,       .  .    ,    ^  ..  ,, 

ST.  (iKHMAlX.  Traub Wed.,  Oct.  1.  S  P.  M. 

SI'.  LAUUl'iNT,  Do  Jousselin...Wed..  Oct.  K.  -H  .\.  M. 
NDUMANDIi;.  Franuruel Wed..  Oct.  15.  a  1'.  M. 

i'laCB  OP  l'AS.SAOii— (including  wine):  To  Uuvre— 
First  cabin,  ».100  and  »H0:  second  cabin,  160:  steer- 
Btce,  fai— inciudinff  wine,  beddini!  and  utensils.  lie- 
turn  tickets  at  verv  reduced  rates.  Checks  on  Banque 
Transatlantiquo,  Ilavre  and  Paris,  in  amounts  to  suit. 

Special  Train  from   Havre  to  Parts. 

The  Compaenie  Generaie  Transiitlantiqu"  ilellvers 
at  its  office  In  New  Vi>rk  speouil  train  tiikcls  liom 
Ilitvre  to  riiris.  UuiiKiwe  cliccked  throutli  tu  Paris 
without  exaiuln.ltlon  at  Havre,  provided  iJUSHeiiKers 
have  the  same  delivered  at  the  Company  s  Dock  In 
New  York,  l'ler-13  North  River,  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 
IiOUlS  DE  BEKIAN,  Agent, 

No.  G  BowUng  Green. 
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%uavLvn,nct» 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


KEW  YORK,  January  24, 1884. 
The  TniBteos,  In  confonulty  to  0>e  Charter  of 

the  Coiupuny,  Bubiiiit  the  followiuK  Statement 

of  Its  nfl;Ura  uii  the  3Ut  December,  18S3: 

Pi-emiums  on  Morlte  Klstcs from 
let  Jiinuary.  ;883,  to  31  st  De- 
cember, 1883 ^,168,053  10 

Pi'eiiiliims  on  Pollciea  not  marked 
off  l8t  January,  1883 1,839,232  53 


Total  Marine  Promluma $5,708,185  63 


Premiums  marked  off  from  1st 
January,  1883,  to  3l8t  Decem- 
ber, 18!i3 $4,260,423  93 


Losses  paid  during  the  same 
l>erlod $1,901,042 


38 


Betoms  of  Premiums  and  Ex- 
penses       $850,0c!0  ' 


Tlie  Company  has  the  following  Assets,  viz.: 

United  States  aid  State  of  New- 
York  Stock,  City,  Bank  and 
other  Slocks $8,666,795  00 

Loans  svcured  by  Stocks  and 
otherwise 1,956,500  00 

Keal  Estate  and  Claims  due  the 
Company,  estimated  at 425,' 00  00 

Premium  Notes  and  Bills  lUy- 
celvaolc 1,558,306  79 

Cash  in  Bank 335,710  6 


Amount $12,i>72.312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
InKcertlflcatesof  proUtswlUbepald  to  the  hold- 
ers thereof,  or  their  legal  represeu'atlves,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  ISRue  of  1S79  w.ll  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
will  ccane.  The  certillcates  to  be  produced  at 
the  time  of  piiymcui  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  ie 
declared  on  the  net  earned  jtremlums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1883,  for  which  ccrtiflcateB  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tie  Board, 

J.  H.  CHAPMAN,  Secretary. 


TR  VSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  RusscU, 
James  Low, 
David  Lane, 
Gordon  W.  Buruham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Ben)aiuln  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Roj-al  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Ednmnd  W.  CorUes, 
Adolph  Lcmoyue, 
Robt.  B.  Minturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Wmiam  H.  Maoy. 


lustivaucie. 


The  United  States  Life 
Insurance   Co. 

IN    TUB   CITY    OF    NBW    YORK, 

(OROANIZKD    IN    1880.) 

861,  202  &  2«8  Broadway,  New  York. 

T.  H.   BROS.NAN.  Presldsnt. 

C.  P. Fraleioh, Sec'T.  A.vVuEKLWBioirr.AH'tBec 

Oio.  H.  BiUKoiin,  Actuary. 

By  an  act  of  the  Lsclsmture  of  thia  SUte  thU  Com- 
pnny's  clmrter  was  bo  amended  la  1883  that  horoaftor 
nil  the  prottts  ahall  belong  to  tb«  policy-holders  ex- 
oluslvely. 

All  Policies  henceforth  issosd  are  Incontestable 
for  any  cause  after  three  yean. 

Death  Clalxis  paid  at  once  u  won  as  satlsfaotory 
proofs  nre  recelred  at  the  Home  Onice. 

Absolute  securtly,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  Policies  Issued. 

COMPAKISON  0»  BUSMiEgg  FOR  TWO  TEARB. 
1883.  18«. 

New  lusuranco  Written.. ..IS 800,000 00  W,2ai,000  00 

iDsuraiicetnforco IB.WO.OOOOO  18S0B,000  00 

Assets 8,H8,!<1.146     B,«88,«ia4S 

Payments  to  policy-holders     4SU,ATU  46       478,1133  ue 
Increase  In  ueir  business  written  In  1883  over  1883, 

87  per  cent. 
GOOD  AGENTS,  desiring  to  represent  the  Com- 

§any.  are  Invited    to  address    J.   8.   OAt'VNKlT, 
uperlnteodeiit  of  Axenclea.  at  Home  OtBce. 


(ii^jottira. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSVES  EVERT  UESCBIPTION  OF 

LIFE&ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $101,148,248  25 


THIRTir-FOU  RTH     Y  E  .4  R  . 

MANHATTAN 

Life  Insurance  Company 

OF  NEW  TORK. 

l.">6  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  Xow 
form  of  policy— plain,  lllieral.  Incontestable,  non- 
lorfeltuble.  Non-partlcipiitlnj!,  very  low  rate  policies 
issued,  as  well  as  the  ordinary  participating  ordinary 
rate  policies.  Liberal  surrender  values.  Write  for 
iulormation  and  agencies. 

11.  STOKES,  President, 
n.  T.  WBJIPLK,  Scc'y.    J.  L.  IIALSEY,  Ist  V.  Pres. 
N.  8TKHBI.VS,  Afy.    II.  B.  STOKES.  iJd  V.  Pres. 


©ottou. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vloe-Presldent. 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  BA.VEM,  Sd  Yioe-Freeldeot^ 


G.    Schroeder     &    Co., 

SUCCESSORS  TO 

^VARE  &  SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST  BI.ILDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  ezecntlon  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 

Alexander  &   Cargill, 

COTTON    BROKERS, 
AVOVSTA,    GEORGIA. 

Entire  attention  Kiven  to  purchase  of  COTTON 
TO  OUDElt  for  sriNNKIW  und  KXPORTEllS. 

CO!tIt«SI'0.VlJE.\CB    SOI>IClTEI>. 

ItKFEirEXCES.— National  Bank  of  Augusta,  Oa. 
TIemy  He<'tz  Jk  Co..  Commission  Mercbnnts,  Now 
York  ;  William  U.  Dana  A  Co..  Proprietors  Commeh- 
ciAL  A  Financial  Cuuu.mcui,  and  utber New  York 

llmmew. 

F.   Hoffmannj 

COTTON  BROKER  AND  AGENT 
3S    ItUR  DE     LA    ROURRI!,  HAVRR 


Waldron  &  Tainter, 

COTTON     nERCIIANTS, 
U1     PBAUL    STBEET. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 
8  Noiilh  William  HC,  New  York. 

EXKCUTK  UKIieitH  KOIl    FUTUKR   UKMVMRt 

COTTON 

at  the  SKVr  TOKK,  UVEIIPOOL  A.VT)  NRHr  OIU 
LKANS  COTTON  EXCll  A.N(iKH,  Also  orders  fo» 

COFFEE 

atthoNKW  YORK  COKKKK  K.\(HANOE,  ■■« 

GRAIN    AND    PROVISIONS 

at  tbeNKW  YOKK  PUODUCK   KXCIIA.NOI   mnA 

the  CtllCAOO  HOAKIt  OK  TUAUE. 

COHUICSl-UNllKNTS : 

Messrs.  Smith,  Kdwsrds  A  Co.,  Cotton  Broken. 
Liverpool. 
Messrs.  Samuel  H.  Buck  Sl  Co..  New  Orleana. 


OCSTATUS  C.  Hopkins.    I>rcirs  Hopkins  Bmrrm. 

CliAIU.i:S  U.  MILLBK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    PEARL    STREET, 

NEW   VORK.       • 
Ordebs  tor  Frrmi  Contkacts  Executed  n* 

New  yoKK  AMI  IJVEHPOOI- 

John  C.  Graham  &  Co., 

BANKERS 

ANI> 

COTTON  COMMISSION  MERCHANTS 

No.  1 8  William  Street,  New  York. 

SEIiMA,  ALA.;  MO-N'TOOMERT.  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fa 

tare  Contracts  executed  In  New  York  and  Liverpool. 


ALFRED  TOX  GUSUELL.   CHARLES  MAYBOrT. 

von  Gundell  &  MayhofF, 

COTTON    BROKERS, 

Nob.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GIJNDEEL   A  MAYHOFF, 

COTTON    BUYERS, 
MEnPIIIS,    TENN. 


Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18    BROADWAY. 

Liberal  advances  made  on  Cotton  conslinimflnta 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL,, 

Receive  oonstfaimonts  of  Cotton  and  other  l^rodaoa 
and  execute  orders  at  the  KxcbuuKes  In  Liverpool 
Uepresented  In  New  York  ut  the  office  of 

BABCUCK    BROTHERS    &   CO., 
60  WALL  MTHKET. 


James  F.  Wenman  &  Co., 

COTTON    BROKKRS. 
No.  113  PEARL  STREET,  N.  Y. 

Established  (In  Tontine  Building)  1R40. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
13G  PEARL    STREET,   NEW  YORK. 


Bullard  &  Wheeler, 

119  MAIDEN    LANK, 

NEW    YORK. 

BAGGING    AND    IRON  TIES^ 

(FOR  Baling  cotton.) 

Agents  for  the  followlDft  brands  of  Jnte  Benrtaa. 

■!•  agle  Mllls.""Brooklyn  liljr,""lieorirla.""CarulliiB?* 
'Nevins,  O,"  "I'nion  ?tar."  •>«Ieni."'  "llorlcon  MiUa.**  ■ 
'Jersey  Mills  "and  "Dover  .Mills." 

IMl'OUTKHS  OK  lUO.V  TIES. 


BAGGING. 

WARREN,    JONES    A.  GRATZ, 

ST.   LOUIS,   Mo. 

Blan<ifactai«rs'  Agents  for  the  sale  of  Jnte  BsKUM 

inpoRiSBB  or 
IRON    COTTON    TIE9» 
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Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Poat  BuiMiDi?,  IG &  18  Excliange  Place 

KEW    XOBK. 

IiOA.NS  MA.D15  OS  ACCEPTABLE     ECURITIKS. 
Caeh  Adtanccs  Made  on  Consujnmentt. 

BPBCIAI,   ATTE.VriOS  TO   OBPEHS   FOU  CONTBACTS 

»0a  FCTCEK  Dehteht  of  COTTOS. 
COTTON,  ALL  GRADKfl,  SUITABLE  TO  WANTS 
OF  SPINNEnS, 
OrrrnEn  o>f  teems  to  Snrr. 

E.  S.  Jemison  &  Co., 

RANKERS 

Axn 

CX)TTON  CO]\nnSSION  MERCHANTS, 

No.  23   William  St.,  New  York. 

Jeuiison.Groce  &  Co.,  Galveston,  Texas. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  IS    Exchange   Place, 


Post  Buildikq, 


NEW    rORK. 


Rountree  &   Co., 

COM.IIISSIOX     IHERCIIANTS, 

NO.    13    OLD    SLIP, 

tlEW  YORK. 

AND    NORFOLK,    TA. 

D^  8p€c1al  attention  given  to  the  es«»cutton  of 
orders  fur  the  purcha.-^e  and  Nile  uf  Cottitu.  (iniin 
and  I'rOTlsions  for  luture  delivery.  Libemlad^aucua 
Oiade  on  consignmentg. ^^__^ 

THF.o.  11.  I'mcE,  FmtGUS  HEin. 

Late  of  Euro,  Fan-ax  Si  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NOUFOIiK,  VA. 

Liberal  a^Ivaaces  mado  on  Cotton  CDnsiRnroenta. 
Special  attention  given  to  the  sale  vt  cotton  to 
arrive  or  in  tiun.-til  fur  both  foreixn  and  domestic 
.  PiarketB.     CorresponrlenGe  HoHcited. 

Gwathmey  &  Bloss, 

€0.n:?ll!f»SIO]V     9IERCUAI\TS, 

Xo.  123  TEAKL  ST.,  NEW  YORK. 
Orders  for  future  delivory  of  Cotton  executed  in 
New  York  fill  J  Llvcrpoul;  also  for  Grain  and  Pro- 
visions in  New  York. 


Turtle  &  Waketield, 

COTTON 

And  General  Commission  Mercltauts, 

84  Beaver  St.,  Kcw  York. 

Lll>eral  advances  made  on  cotton  conslunmenta. 
Bpectal  attention  Kiven  to  orders  for  conlraccs  for 
fntore  dell  very  of  cotton. 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW  YORK. 

co-^rToiv. 


Advaices  made  on  Consltrnments  of  Cotton.    Con 

tracts  for  Ku'--"    "■-" -■■   ■"-----    ■ 

fcolrt  on  Oitnitu 


yiuTa-iu«B  mnuf  uii  (.^uDstanments  oi  ijotton.    con- 
tracts for  Future   Delivery  of  Cotton  bought  and 


JOUJV     U.    CLISBV    &    CO., 

COTTON  BUYERS, 
nONTGOnERY,    ALA. 

PCRcnASE  o.yi,y  on  Orderb  roit  a  Comjiission 


H.   Tileston  &  Co., 

COTTON,  STOCKS,  BONDS,  Sec, 

»  WILLIAM  STIIKET.  NEW  YORK. 
Orders  in  "  !■  uturea"  execul«d  at  N.  Y.  Cotton  Bxch 


eiottaii. 


Dennis  Perkins  &  Co., 

COTTON    BROKER.?, 

135  Pearl  Street,  New  York. 

Orders  for  Ppot  Cotton   and  Futures   promDtlT 
•xeculcd.  '  •^•^v'.i] 


INMAN,SWANN&Co 


COTTON    JIEPvCHANTS, 


New   York. 


Leb,van,  ABKAH'MiCo.,    Lehman,  Derk*  Co., 
New  Orleans,  La.  iioatgomery,  Ala. 

LEHxMAN  BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MERCHANTS, 

No.    40   E.XCnANGE    PLACE. 
UEHBERS  OF  THE  O OTTOS.  COFFEE  AKD 

rnoDivE  i:x uma  a  oes. 

Up-towx  Officf,  no.  204  Church  Street, 

NcTV   York. 

Orders  executed  at  the  Cotton  Exchanpea  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  coiij<ip:ied  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Itosenhctm  &  Bons. 


E.    A.   Kent  &  Co., 

WELLES    BUILDING, 

BUOADWAY    AKD    BEAVEH    StREKT, 

COMMISSION    MERCHANTS 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

New  York.     CmcAao.     St.  1x)ui3. 


WM.  MOUH.  II.  W.  IlAN'EMA.VN.  CLEMEN'S  FiSCnElt. 

Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    ISO  GRAVIER  ST., 

New  York.  New  Orleans,  La. 


Speciai,  Attestiox  Givevto  the  Executiob 
OF  ORDERS  ion  FUTURE    CONTRACTS. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

No.  01  Stone  Street,  NEW  YORK. 


Special  attention  srtven  to  the  purchase  and  sale  cf 
Future  Cuntntcts. 


Farrar  &  Jones, 

132   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attentli>n  Riven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVBE,    FARRAR    &    CO., 

NORFOLK,  VA. 


William  H.Beede& Co., 

COTTON    BROKERS, 
No.  5  and  7  WILLIAM  STREET. 

Special  attention  tiveu  to  orders  forlhe  buylnc 
and  selllni'  of  (;otto.\  for  future  Dei.iverv. 


Wakren  Ewes,  Jr. 


John  M.  Ewen. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    dc   33    Broad   Street, 


NEW    YORK. 


WALTER  &KROHN, 

COTTON    BROKERS, 

63  OEAVER   STREET,  NEW  YORK. 


[September  27,  1881. 

miscellaneous. 

Vialter  T.  U'Jlch..  Henry  P.  Hweh. 

S-MK'l  W.  r.  Hatch.  Arthur  M.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASS.VU   STREET,   NEW    YORK. 

RmvrTtrifnritsSlS-  t"hiir>-h  Street,  N.  Y., 
BHANCH OFFICES  j.jj,,5  t:i,„pe|  tii..  ^^•lv  Haven 

Porsini'.l  attention  Kiven  at  the  KJCCII  AN(J  US  to 
the  purchase  und  s..le  of  BiOCKoacd  BO.NDS  for 
c.is'i  or  on  m«r:.'tn, 

DKl'OSITB  KEf^BlVEO— sabjoctto  check  at  sight 
—with  interest  upon  balances. 

Speciai  attection  paid  to  I VVKSTMKr^TS  and 
■OB<'nntsnr  CllL'.M'UY  BANKERS. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

OiBpe,  195  Broaiiway,  New  York  City. 

Sliilcmcni  •)/  Company  Isi  Buy  nf  Jtily.  1R84. 

CASTI  CAPITAL  $1,0(10,000  00 

Wcferve  for  unearnPd  premiums    .  ..       i:,OI-J,2'^'.3  3,^ 

Reserve  for  unpaid  losses 2  0,4Hi!  m 

Netsurplus 038,1)67  M 

»3,9.')7,670  05 

STEPHEN    CROWELL,  President. 

\VM.  R.  CROWKLL,  Vlco-Presldent. 
P111L.\.M)EU  SU.^W,  Bocrotaiy. 
WM.  CHAUTKHS,  Assistant  .SecrofAry. 
FRANCIS  P.  BURKE,  Seo'y  Local  Uept. 

HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASTI  CAPITAL »3,000.nno  00 

Ueservo  for  Unearned  Premiums 2,65",C07  00 

Keserve  for  Unpaid  Losses  and  Claims.      .sno„SI2  48 
Net  Surplus ),34a,a')3  04 

Cash  Assets,  July  1,  18W J7,R43,5-4  4€ 

CHAS.  J.  MARTIN,  Prenident. 
J.  II.  WASHBURN,  Socretarr. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

ABsetfl  January  1,  1831 $9,192,(543  90 

Llalillltlea   for   unpaid   losses 

and  re-Insurance  fund 1,023.1S5  95 

Qaiiltal 4,000.000  00 

NETSURPLUS $3,269,457  86 

No.  2   Cortlaiidt  St.,  New  Vork. 

JAS.   A.  ALEXANDER,  Agent. 

North   British 

6c   Mercantile    Ins.    Co. 

o( 
LONDON  AND  EDINBURGH. 

United  States  Hoard  of  Management, 

NEW    YORK: 

■^oix>N  FuMPHHETS.  CU'r'n.  (E.  D.  Morgan  &  Co.) 
Dayid  Dows,  Esq.  (Davtd  Dows  *  Oo.) 
E.  P.  Fabbri,  En(|.  Drexel,  Morgan  <fc  Co.) 
Hon.  H.  B.  <;hittknden 
Kzra  White,  Esq. 
.1   J.  Astor,  Esq. 

CUAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

UAXAOBRS 
Office,  54  WilUam    St.,  New   York. 

O  0fn7nercial 
LJnion  lns,L/0, 

(OF   LONDOH.) 

ALFRED   PELL, 

Sesideni  Managor, 

Coy. Pine  dx  William  Sis 


iDfinanriat; 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRLAFj    AND   CO.MMKRCIAL   INTERESTS   OF   THE   UNITED   STATES. 

|Knt<TC<lfiocordlngtoactof  Conerosa,  lntho.vcarl834,  by  Wm.  B.  Dana  ib  Co.,  In  the  office  o(  tlin  I.lbrartnn  of  Conifrnsd.  Waahln^^on,  D.  C.) 


VOL.  39. 


NEW  YORK,  OCTOBER  4.  1884. 


NO.  1,006. 


^itiatijcial. 


* 


AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  fTEW  TORK. 

laeononted  usier  Laws  of  SUta  of  Vev  7orlc,  1858. 

RcoriuiilziMl  1879. 
En(;ratebs  and  Pkintf.rs  of 
BONDS,  POSTAOK  &  REVENUE  STAMPS, 
LECAL  TENDER  AND    NATIONAL    BANK 
NOTES,  of  the  UNITED  STATES;  and  for 
Forelsn  Qovernments. 

ENGRAVING  AND  PRINTING, 
HA>K  NOTKS,  SHAKK  CKRTIFICATKS, 
IIUNDS  roil  tJUVKUN.^niNTS  A>I> 
COKrOKATIONS,  DKAFTS.  ClIKCKS, 
KILLS  or  EXCHANGE,  STAMPS,  *c., 
in  the  finest  and  most  artistic  etylo 

FKOM     STKKL     PrATKS, 
fflth  iptoUl  ufegnarii  to  prevent  COUlTTESrEITCTS. 
Special  ptp«n  naimbctued  ezdaiiTil;  fo;  use  o!  the 
lonjaaj. 
'     SAFETY  COLORS.     SAFETY  PAPERS. 
Work    l^xecutcfl    in   Fireproof  Ruildings. 

LITHOGRAPHIC  AND  TYPE  PRINTING. 

BAILWAY  TICKETS  OF  IMPROVED  STYLES. 

Khoir  Card.,    I.ubels,    CulL-udur». 

BIiANK    BOOKS    OP    EVEHT    DESCBTPTIOH'. 

ALBERT  G.  GOODALL,  Presiderl. 

VICK-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

J.  H.  STAYHER  Treas. 

THEO.  H.  FREELAND,  Secty. 


i 


I 


ASA.  P.  POTTIK,  Pre»'t.      J.  W.  Work,  Cuhler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL,    -     .....     .     9400,000 

NUHPLUS, .    .    .     .....     400,000 

A  ooonnts  of  Banks  and  Bankers  solicited. 
CoUeotlons  made  upon  favorable  terms. 

Qovemment  Bonds  bomtlit  and  sold. 

TH01LA8  A.  Vysk.  W.  E.  D.  VrSE, 

Member  N.  Y.  Stock  Exchange. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  A  7  Exchange  Court,  N.  Y. 

Bmnch  Office  at  the  Everett  House,  Union  Square 

and  17th  Street. 

Gilder  &   Farr, 

81    Sc    33    BROAD    ST.,  NEW   YORK. 

BANKKIIS    AND    BROKERS. 

Intarestpald  on  nalanccs.  Securities  carried  on 
Harfrin.  G<»verniucnt  Bond;*  uud  other  InTestment 
Becurities  buuKht  iiiidKold  on  coniiuisson.  Special 
•ttsntton  to  oraers  by  mail  or  telegraph. 

TINKER    dc    WESTON, 

BAlfKERB   AND   BROKEK8, 
No.    2    EXCHANGE     COURT, 

New  ITork. 

HlNBT  C.  TiNKEU,  Memb«r  M.  T.  Stook  Kxah. 

aCNggllJklB  WK8TON. 

STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  &  5  NEW  ST, 

Opposite  Stock  BzchanKe. 
TBOY,  N.  Y„  14  &.  16  HALL  BUILDING 

Private  Wire  to  Troy. 
Moarltlea  canled  on  maretn,  lotareK  paid  on  bal'acea 


^inaiijclal. 


DIAMONDS 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

1S2  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  Philadelphia  Stook  Bzohanses 

L.  H.  Taylor  &  Co., 

BANKBBS. 

S.    IV.   €or.  Xblrd  and  Chestnut  Sts*, 

P1IIK.ADELPHIA. 

Deposlu  received  BUbjeot  to  check  at  siiiht,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac,  boiuht  and  sold  on  oommlsslon  In 

Philadelphia  and  oLlmr  cities 
Particular  attention  Kl^en  to  information  reKardJnjr 

InTestment  Securities. 
Private  wire  to  New  York.  Balilmore  and  other  places 


Taintor  &  Holt, 

BANKERS, 

No.  10  W^AE.1.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MONICIPAL,  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
O.  E.  TAlNTOB.  GEO.  H.  HOLT. 

G.  D.  L'nUII^lBK. 


VALJ>WEL,I^   WASHBURN    Jk 
TOWNSEND 

BANKKB8    AND    BROKERS, 

No.     3     nrAIil.     STREET. 

rraniact  a  general  Banking  BuiineM,  tnoludinx  the 
t'orchase  and  Sale  of  all  Secorttlee  dealt  In  at  th» 
New  York  Stook  EzchanKe. 
Interest  allowed  on  deposits  snbjaet  to  stght  draft. 

C.  B.  CAUlvrXIA..  LAKSINO  C.  WABHBaBN. 

Chas.  J.  TowNSKITD.  Member  N.  Y.  Stook  BzobanKa 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 

No.    18    Wall    Street,   New    York. 

Seventeen  Years'  Membership  in  the  New   York 
Stock  Exchange. 

ROBKKT  J.  KlUBALJ.  ALFBKD  B.  LODNSBIHT. 


WAL8TON  H.  BBOWN.  FBBD.  A.  BOOWH. 

Hkkbzbt  p.  BBOWK. 

Walston  H .  Brown  &  Bros 

BANKERS 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MKBCHANTB 
S  Bxehamce  Court,  tirnm  Vork. 


^Itmticiat. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

BS   TO   OH    nliE.XKL    BUILDING, 

Nenr    York. 

STOCKS    AND     BONDS     BODOHT    AND    BOLD 
STRICTLY    ON    COMMISSION. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCK.S,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margin*. 
Intimate  knowledge  of  all  railroads  for  past  twenty 

rears.    Parties  desiring  to  buy  or  sell  nnquoted  a^ 

curlties  will  do  well  to  communicate. 
K.  H.  Smith,  >  Members  N.  T.  Mining,  Stock  &  Na- 
8.  W.  Smith,  j         Uonai    Petroleum  Exchange. 


Wood,   Huestis   &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

S0CCES9OBS  TO 

WOOD    &    DAVIS. 

Execute  orders  in  all  securities   listed  at  the  Nen 
York  gtock  Glxchange.    For  Sale, 
FlKST-CUkSH  UAILKOAI)  itibst  mobtoasb  Bokss 
GEORGE  C.  WOOD.  C  H.  BCB8TI3.  L.  M.  SWAN 

Jameson, Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  67  Exctaanse  Place 

STOCKS,    BONDS,    GRAIN     and     PKOVISIOMC 
bought  and  sold  in  New  York  and  Chicago. 
Chicago  Correspondents.  WM.  T.  BAKER  i  CO. 
Direct  and  exciuoive  private  wue. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKEBS, 
UNITED    BANK    BUIIiDINO, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DKALCBS  Df 

Railroad  &  Migcellaneons  Securities. 
Southern  Seeurities  a  SpeoUUty. 


J.  F.  Mahoney  &  Co., 

No.    15     WAI.I.    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All   classes   of    tlty.  Town   and    Railway    Bonds 
Ijought  and  sold. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

38   PINE    STREET,  NEW   YORK. 


A.  K. HATIMAN,  Dorol-A.Hrt  fiUKKV, 

Uemb.N.Y. stock  Rxoh.        Menih..S.V.(Vitou  Hxan 

W.  W.  Dl-DI.KY. 

ORE  EN    &    BATE. MAN, 

SB    WALL   STREET,  NEW   YORK. 
Stocks,  Cotton  and  Foretcu  Kxebajis* 

Private  Wire  to  Waahington. 
BATJUtAM  *  CO.,  WAgHIHVIOK,  D-  O. 


fi 
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Drexel,  Morgan  &  Co., 

^TALI.    STREET, 

OOKNEE  OF  BROAX),  NEW  YORK. 

Drexel  &  Co.,      Drexel.Harjes  &  Co 


No34  Booth  TWrd  Street, 
PHII.ADEI.PHIA 


31  Boalerard  HaaBsmann 
PARIS. 


BOMESTIO   AND   FOREIGN  BANKERS. 

Deposits  reoelved  subject  to  Draft.  Securities 
boosnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  ExchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
arallable  in  all  parts  of  the  world. 

ATTORNKT8  AND  AGENTS  OF 

nesBra.  J.  S.  nOROAN    &  CO., 

Ho.    22    OLD    BKOAD    8TKEET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  1VAI.I.   STREET,    N.  IT., 

BUT  AND  8BLL 

BILrL.S    OF    EXCHAWOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
OBRMANr,  BELGIUM,  SWITZERLAND,  NOB- 
WAT,  DENMARK,  SWBDKN  AND  HOLLAND. 

Issne  Commercial  &  Trarelers'  Credits 

IN  STEItLINQ. 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
nAKETELECRAPHIC  TRANSFERS 

OF  MONEV 
BETWEEN    THIS    AND    OTHER    COUNTRIES. 

ntAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and  of  Drafts   drawn  In    the 

United  States  on  Foreisn  Countries. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 

SraiTH,    PAYNE    dc    SMITH'S, 

BANKERS,   LONDON; 
niANCHESTER  &  COUNTY    RANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

HIPSTER    BANKING    COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THE 

NATIONAI.    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
AI.80, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK; 
WnxiAM  HIATH. 
CHA8.  E.  gULNCKT. 


LONDON:  PARIS: 

THOS  E.  DATI8.  W.  G.  H.  HIATH. 


William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80   Broadnrajr,    New   York. 

Members  of  New  York  Stock  ExchanKe. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  TbroKmorton  Ave.,  Loudon,  Bnip. 

Draw  Bills  of  ExcbanRO  and  trannact  a  Reneral 
flnanclal  commission  business.  Particular  atteDtton 
(iTen  to  American  Securities. 

William  Heath  &  Co., 

No.  10  Kne  Scribe,  Paris, 

Orders  solicited  for  Tjondon  and  American  markets 
for  investment  or  on  margin.  Hallway,  State  and 
*'lty  Iioans  noKOtiated. 

John   Munroe  &  Co., 

No.  32  Nawan  Street,  Nenr  York, 
No.  4    Post   Office   Sqnare,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNROB  ac    CO.,  paris. 

STERLING   CHEQUES   AND    BILLS  AT    SIXTY 
DAYS'  SIGHT  ON 

AI.EXAIIDERS   &    CO.,  LONDON. 

OlBCUIAR  NOTS8  AND  CKBDITS    rOU    TRATKLKRS. 


Schulz  &  Ruckgaber, 

BANKERS 
39  WII.I.IAM  STREET,  NEW  YORK 

COHKESPON'nK.N'TS  OF  THK 

International  Bank  of  I^ondon 

(Limited)  London. 

Hessrs.  Jolin  Berenbere,  Go»»lor  &  Co. 

Hamburg. 

Rtessrs.  Marcnard,  Krauss  dc  Co.,  Parla 

Commercial  and  Trayelers'  Credits. 

Bills  of  Jlzcluuig*,  Cable  Tranifen, 


^0iejeifi[U  %xchmtQZ. 


August  Belmont  &  Co., 

BANKKRSU 

Nos.  19  and  21  NaMMaa   Street, 

Issne  TraTelers'  Credits,  available  in  all  parts  of  the 
world.  throuKh  the 

mKSSRS.    I>E  ROTHSCHIIiD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California.  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESUP,    PATOW    &    CO., 

52  'William  Street,   New   York. 

Accounts  and  Ageney  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  farorabie  terms. 

Dividends  and  IntereHt  collected  and  remitted. 

Act  as  agents  for  corporations  in  paylu.^  coupons 
and  dividends ;  also  as  transfer  a^renta. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exctaanpe  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold, 

DRAW  ON 

THE   UNION   BANK   OF   LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KiNinmT  ToD. 

H.  O.  NOBTBCOTX, 


AUEXANDER  BARING. 

Member  N.  Y.  Stock  Ezcb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WrLLlAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sierltng  &  dollars. 

Ofler   InTcstment  Secnrltlea. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  aiid  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  A;  CO.,  l  ,  nwnnw 

C.  J.  HAHIBIIO  X  SON,         J  LONDON. 

H.  OYENS  &  S<»N,  AitlSTERDAM. 

HOTTIMJUER  &  CO..  PARIfS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGiy    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANSE 

AND 
COMHERCIAL  AND  TRAVELERS'  CREDITS. 


CORRESPOXDESTS: 
BARING  BROTHERS  &  CO.,  London 
I*I':KIli:it  FUKHES  &  CO.,  Parli). 
MENDELSSOIIN  &  CO.,  Berlin. 

KOVKTZE     BROTHERS, 

BANKERS, 
120  Broadway.  Equitable  BuUiUug,  New  York. 
I.ETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  cbeck  at  sight,  and  Interest  allowed  on  hair 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Korkion  Exchange,  Gov-ernmint 

and  other  invehtme.n't  bonds. 

STEUl.ING    I.OiVJS-S    A    SPECIALTY. 

B4  Wall  St.  and   63  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  stock 

Kxcbange. 


J.  H.  GOADBY  &  B,  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

.16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TKANSFKRS,  ETC. 

ISSDB    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

62  FRONT  ST., 

NEW    YORK. 

BtUs    of    Excbanse    and     I.ettera    ot 
lOredlt  on  IHezloo. 


"gavtiQu  %xchnnQz, 
J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    as     BROAD    STREET, 

Ne^r   York. 

Isane  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London, 

SELIGMAN  FRERKS  &  CIB..  Paris. 

SELIGMAN  &  STETTHEIMER,  Frankfurt. 

ALSBERG  GOLDBERG,  Amsterdam. 

ALTMAN&8TBTTUBIMBR,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Atu- 
Inula  and  America. 

_praw  Bills  of    Exchange  and  make  Teleiiiapblo 
Transfers  of  Money  on  Europe  and  California. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  BmiineaB 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Jos,  C.  WALCOTT.         t  Members  of  the  N.  Y.  Stock 
Frank  F.  Dickinson.  5     and  Mining  Exchangee. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  Nevr  York. 

DEALERS   IN 

riRST-CLASS    IlVVESTiniESrTS. 

Ba J  and  Sell  on  CommiBslon.for  cash  or  on  mar- 
irlo.  all  seoiuities  dealt  la  at  the  New  York  Stotft 
Kxchanire. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sl^ht. 

Particular  attention  to  orders  by  mall  or  telegraph 

J^MES  WHITELY,  H.  CRUOBB  OAKLKT, 

Uarhy  c.  Logan,  MAryAHO  C.  Etri, 

Hknry  II,  DODOB,  Washlnjiton,  D.  C. 

Wm.  R.  Travkrs,  Special  }*artner. 

Prince  &  Whitely, 

No.    64    BROADWAV,    NEW    YORK. 

Rra vm    OpftrF*!  i  ^'^  V^tth  Ave.,  New  York. 

i3RANCH     OFFICES  ^  53^,  jg^j^  g^     WashlDRton.  1)    C 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities;  also  liraln  and  Provisions. 

Private  TeleKraph  wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washington,  BrldKeport,  New  Haven, 
Boston  and  PlttaburK. 


Hamilton  &  Bisho 


P' 


BANKERS    AND    BROKERS, 
i\o.  35  MNK    STREET,  NEW  YORK. 

(Members  New  York  Stock  Ezchanire.)       , 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Balances.   A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  wire  to  Albany.  Troy,  Hyracuse, 

Rochester.  Utlca,   Buffalo,  Cleveland  and   Chicago 

Draw  on  City  Bnnk  01   I^ondon  in  itmounts  to  suit. 

Special  attention  Riven  to  Securities  for  Investment . 


Simon  Borg  &  Co., 

IVo.  8  1»'AI.I.  STBBET,  NEW^  YORK. 

DEALERS    IN    ALL    KINDS   OF 

Railroad  and  InTestment  Secnritleg. 

SOUTHEBN   BECURmsS    A   SPEOIALTT. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BUOKERS, 
19  Broad  St.,IV.  Y.,  Ifllllti  Building, 

Transact  a  General  Banking  Business. 

Foreign  -Exchange,  Bonds,  StoclES  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

Julius  A.  Kobn,  David  Ochs.   Mobitz  Ochs, 
Memb.  N.Y.  Stocit  Exch.  Memb.  N. Y.  Stocit  Ex. 


HiBAM  Dewing.  Ciahk  Dewino.  f.  T.  Bontkcou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    A]WI>     BROKERS, 

No.   18  Wall  Street,  Nevr  York. 

Stocks  and  Bunds  Bought  and  Sold  on  GommlMlon 
Accounts  received  and    Interest  allowed  on  ba>- 
lances,  which  may  be  checked  for  at  sight. 


Oilman,   Son  &  Co., 


No. 


BANKERS, 
63    CEDAR    STREET. 


In  addition  to  a  General   Bankin«  Bnilness,  bn 
and  Sell  GOTOmment  Bonds  and  I&Teetment  Secnri- 
Uea. 


October  4,  1884.] 
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^woLkiXB  nu&  ^voTsxka, 


John  H.   Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    17    WALL    ST.,  NKW  YORK.' 

Memb«ra  of  Now  York  A  Philadelphia  Stock  Kxch'gn 

riilYATE     WIRES    TO: 

PHIJLADRLPHIA, 

BALXimonE, 

VOKK,  PA., 

CHICAGO. 

Simons  &  Chew, 

STOCK    BROKERS, 

It  ^ebange Courts  52  Broad warfN.T 

Stocks.  Bonds  and  U.  S.  Uovemment  Seoorltles 
BoQShl  and  Sold  on  CummlBslon. 

JA8.  D.  graoNS.  BITIKLT  CH»W. 

Member  N.  Y.  Stock  Rxohange. 

Member  W.  T.  Produce  Bxchange. 

John  Ponsib.  aogustits  nath&n. 

Pondir  &   Co., 

stocks.  Bonds  &  Investment  Secnritie^ 

20    EXCHANGE   PLACE,  N.  ¥., 

Ordera  ezeonted  on  the  London  and  Boropean 
market. _^ 

Hatch  &  Foote, 

BANKERS,  No.  12  l¥aU  Street,  N.  Y. 

• 
We  make  U.  S.  Honda  and  Investment  gecnrltlea  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
ageneral  BANKINU  business  nnd  ALLOW  INTBB- 
EST  on  DEPOSITS.  Bninch  Offices,  connected  by 
priTate  wire,  Norwich.  Conn.,  and  Boston.  Maas. 


B.  a  Hdbibkrt,  John  J.  C.  Hithbbbt 

Member  N.  Y.Stook  Bzoh. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    39    UTALL    STREET, 

DKEXU.    BrlIJ>INO.  NEW    YOBK 

Bouden   &  Jenkins, 

-BARKERS- 

25  f  me  §t.  -  t^ew^ORK> 

Pnrchsse  and  sell  on  Commission  OUVKKNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
glasses  of  Securities  dealt  In  at  the  NBW  YORK 
STOCK  BXCBANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
PHlfl  on  DRPORITR.  nnhlect  t.o  check. 

*cG  Co. 

BANKERS, 

No.     18      WALL     STREET, 

Newr  ITork, 

Transact  a  General  Banking  Boslneu,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bay   aud  Sell   Investmeut   Secarltles. 

P.  O.  BOX  2,647. 
A.  M.  KlDDDL       WATLANI)  TRA8K.       H.  J.  MoBaB. 
W.  C.  HtLL. 

1Boodi|t 

^  Co* 

BANKEK»i 

38  Broadway,  cor.    Exchange   Place,  N,  Y. 
Branch  Offlcr,  128  lia  !<all<-  .•'t.,  Chicago, 

TRANSACT  A  LiEN'KKAL  BANKI.Nd  BUSl.VKSS. 
1NCLUD1.N(;  TIIH;  PUKCIIASK  A.Sl)  .SALE  OK 
STOCKS  AND  BONDS  VOK  CASH  OH  ON  MAK- 
Ol.N'.  BUY  AND  SKLL  IN  V  KSl'MENT  SECURI- 
TIES. INTEREST  AI.LOWKi)  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SKiUT. 
P.  O.  Bon  447. 
D   A.  BOODY.  C.  W.  McLKLLAS,  Jb. 

Reube.n  I.KLANU. 

BANKERS, 
VNITED    BANK     BUILDING, 

Wall    Street,  Corner  Broadivay. 

STOCKS,  BOSi'S  it  OOMMHUVtAL    PAFEK. 
Stocks  and  Bondit  boii;!ht  aud  sold  on  commission 
at  New  York  Stuck  Exchange.    Advances  made  on 
boFlness  paper  and  other  securities* 


^VLU'kftxs  atijft  ^xa'ktxs. 


Memben  New  York  and  Chlowo  Btook  BzchuwM 
alao  New  York  Mining  Stook  Kzohang*. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,  NBW^    VORK. 

Stocks.  Bonds  and  Miscellaneous  Seonrltle*. 
Correepondenoe  Solicited. 

Ouotatlona  oheerfnlljr  furnished. 


GOLI,  J,  TVBNIB,     J A8.  TCBKHB.     N  B.  LlNSLar. 
Hemb.  N.T.  Stook  Bzoh.  BpMtal. 

C.  J.  Turner  &  Co., 

BANKERS   AND   BROKERS. 
16   dc    18    Broad  Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bought  and  sold  In  New  York  and  <niioago  market* 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    34    BROAD    STREET, 

New    Vork. 


W.  H.  Goadby  &  Co., 

BANKERS   AND   BROKERS, 

No.     8     W^ALL     STREET, 

New    York. 


E.  A8IJEL.      L.  S.  FUANKENHEIMER,     M.  SELIQUAN, 

.Vi  embers  N.  Y.  Stook  Exchange. 

Asiel  &   Co., 

BANKERS    AND    BROKERS. 

N'      •■'     Kvril  A'^^'fi'-;    PLJCK 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AJflSTERDAlII,    -    -    •    ■     HOLLAND. 

Established  isei. 
jobsoribed  Capital.  8.000,000  —  Guilders  (18,200,000.—) 


Pald-Up  Capital,     7,871,100  — 
Reserre  Fund,  848,863  37 


(13,148,440.-) 
({339.946.56) 


Head  Office,  Amnterdam. 

BBANOBHa : 
London— BX(7HANGE  &  INVESTMENT   BANK 
B.  W.  BUJDENSTBIN  &  CO. 

N08.  55  &  56  Threadneedle  Street,  E.  C. 
Rotterdam-DE  WISSEL-en  EFFBCTBNBANK. 
Enechede-B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LBDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission  BobI- 
ness  In  Bills,  Stocks,  Shares,  Coupons,  &c 
NEW  York  Correspondents  : 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


The  City  Bank, 

(LIMITED,) 

LOIVDON,  i:ivoL.Am>. 

Authorized  Capital,  -   .   .   .   .  £4,000,000 

Subucrlbed  Capital,  ......   4,000,000 

Pald-Up  Capital,    ......      1,000,000 

Rexcrve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRANCBES : 

I     Tottenham  Court  Boad 
Paddlngton, 
Aldgate, 
Old  Street. 
London. 


Bond  Street, 
Lndgate  Hill, 
Knightsbrldge, 
Holborn, 


The Bank,whlle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  O.  KKNNBDY.  Manager. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL »7,500,000 

RB8KBVB  FUND 4,100,000 

BEAD  OI'FJCE,  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Oedit  for  use  of  Travelers,  and  n»<otlate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore.  .Saigon. 
Manila,  Hong  Kong,  Koochow,  Amoy,  Nlngp<^, 
Shanghai,  Hankow.  ^  ocobama,  Hlogo,  San  Francisco 
and  London. 
A.  IH.  T4tWN8END.  Acent.  47  William    Mt. 

Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,  GERMANY. 


^0i;ei0u  S^n^^vs. 


THK 


Railway  Share  Trust  Co. 

(LIMITED). 
No.   4      BANK      BDILDINOS, 

LONDO^,    ENGLAND. 


Capital   Paid    Op,  ««T1,860   Sto 


DIRECTORS: 
8.  LAINO,  Esq.,  M.  P„  CbalnoMa. 
General  H>nrt  Hopkihson,  C.  8. 1. 
ItLALCOUI  A.  LAINO,  Bsq. 
John  Hobatio  Llotd,  Esq. 
JOHN  Pender,  Esq.,  M.  P. 
Sir  Henry  Dritmhond  WoLrr, 

O.  C.  M.  G.,  K.  C.  B..  M.  F 
Sot  Charles  lawbenoi  Yotmo,  Bart. 
FRANCIS  PAYY,  Esq.,  Managing  Bireotor. 


This  Company  undertakes  the  btulness  of  Tnutaa 
to  Loans  of  approved  Railways,  negotiates  and 
Iflsuee  Loans  on  the  London  Market,  acta  as  Agent  for 
Railways  and  other  Clorporatlons,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loons,  Dividends  on 
or  Registration  of.  Stocks  In  London,  or  otherwiM. 


CaUe  Address— F ATT,  Londow. 


Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK     BVILDINeS, 

LONDON,  ENGLAND 


Same  Director*  as  the  Sailway   Share  Tntil 
Company  (Limited). 

OAPITAL    PAID   VP,    wltk   SnrplBS, 
£1,956,410  SterUoE. 


Blake    Brothers  &  Co., 

EONDON,  ENGEAND, 

dollett  acooonts  and  agencies  of  Banks,  Hallways. 
Oorporations,  firms  and  individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  Aa,  ftc  on  Commission 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  Cnty  Loans  and 
inue  Commercial  C^redlta  available  in  all  paru  of 

the  world. 


A.dolph  Boissevain  &  Co. 

BANKERS 

AMD 

COniHISSION    MERCHANTS, 

AMSTKRDAM,   HOLLAND, 

N.  Y.  Ck>n«spondente— Meaars.  Blake  Bboo.  A  Ou. 
THK 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Heart  Office,  3  AnKel  Conrt. 

NAN  FRANCISCO 00106,422  California  St. 

N  EW  VOR  K  Agents,  J.  A  W.  Sellionan  &  Co. 

HOSTON  Curreepond'ts,  Hasssobusetta  N.  Bk 


•    -  f  6,000,000 

-    •    1,600,000 

.    .    .      400,000 


tattaorised  Capital, 
Paid-up  Capital,  - 
tteaerve  Fund,  -    -    - 

Transact  a  general  tmnklng  business.    Issue  Com- 
mercial credits  and  Bllisiif  Kichange.  available  In  all 
§,rt8  of  the  world.    Ci>llectiun»  and  orders  for  B<inds, 
U)cks,  etc.,  executed  up'jn  the  most  favorable  terms. 

KilED'K   K.   LOW.  lld,tnmm^mJ 

KJNATZ  STKINlIABT.f"'*^!""*' 
P.N.  LILIENTtlAL,  Cashier.  ISS 
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'goveien  ^ati^jers. 


Bank  of  Australasia, 

(INCOBPORATBD  1835.) 
4  Tbreadneedle  St.,  Iiondon,  England 

PAID-UP  CAPITAL,  £1,800,300. 
Guarantee  and  Reserve  Funds,  £727,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  109 
branches  of  th^  Bank  m  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Tele(?raphic  Transfers  made.  Deposits 
recelTed  In  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  oflSce. 

PBIDKAUX  RKLBT,  SecreUrr. 

A.    P.    TURNER    &    CO., 

60   THREADNEBDLB    STREET, 

LOI^IDOIV. 

MTimiinia  i  New  York  Stock  Exchange. 
MZKBEBS  j  piiuadelphia  Stock  Exchange. 

L.  de  Steiger  &  Co., 

BANKERS, 
FKANKFOKT-ON-MAIN,     GERMANY. 


©atiajffiati  ^mihsxs. 


Merchants    Bank 

OF    CAMABA. 

Capital,    •    -    ■    S5, 700,000  Paid  Up. 


Beserve, 


$1,150,000 


President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 
HEAD  OFFICE,  jnOlVTREAli. 

QGOROE  HAOUB,  General  Manager. 

J.  H.  PLUMMBR,  Assistant  General  Manager. 
BANKERS: 
I4ONDON.BN6.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ki- 
oliange.  Cable  Transfers,  issues  Credits  available  in 
All  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  oflBces  of  the,bank  in  Canada.  Every  description 
Of  foreign  baniting  business  undertaken. 
Ne-w  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  )     .„„„,. 

JOHN  B.  HARRIS.  JR.,       1   Agents. 

Bank  ot  Montreal. 


$12,000,000,  Gold. 
$6,000,000,  Gold. 


OAPITAI,,    - 
SVBPIiUS,   - 

O.  F  BMITHIiKS,  President. 

W.  J.  BUCHANAN,  General  Manager 

IfEW  YORK  OFFIOE, 
Nob.  69  &  61  TTAI.!.  STREET. 

WALTIB  WATSON,  J  «„._,, 
ALKX'R  LANG,  S  •*»«htB. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Ijondon  Office,  No.  9  Blrcbln  Ijane. 


AGENCY    OP    THE 

Bank 

OF 

British  North  America, 

No.  S2  IS'ALIi    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  British  Columbia,  San  l«>aDClsco  and 
Chicago. 

C111CU1,A11  NOTES  Issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMER- 
CIAL. CKEDITS  ISSUED  lor  use  in  Europe, 
China,  Japan  and  the  Eawt  and  West  Indies.  Also. 
In  name  of  NEW  LONDON  &  BUAXII^IAN 
BANK  LmiTBD,  available  In  the  Brazils.  River 
Plate,  &c 

Bills  ooUected  and  other  banking  business  trans. 
acted.  D.  A.  McTAVlSH,  (  .„„„,. 

H.  8T1KKMAN.       ( Agents. 

Imperial  Bank  of  Canada. 

CAPITAI.  (paldnp),  -    -    -$1,500,000 
SURPLUS, $678,000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANOBUS: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock.W  innipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  Jk  Sterling  Exchange. 

Agents  In  London :       I      Agents  In  New  York: 
BosANQum',  Sai/t  &  Co.,   Bank     of    Montbkai, 
78  Lombard  Street.       I  89  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
emitted  by  draft  en  New  Yflrk. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK   BROKERS, 

TOROSTTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  in  Canada, 
American  and  Sterling  Exchange,  and  Stocks,  Bonds, 
etc.,  bought  and  sold. 

(.'orreppondents— Bank  of  New  York,  New  York; 
and  Alliance  Bank,  London. 


^jeotr  ^tigXatxd  gatilucrs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    SB    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  ITInnlctpal,  State,  Railroad 
and  United  State*  Ronds. 


Joshua  WiLsotm,  Cearlxs  H.  Shkldok,  j  r. 

Bknjamin  a.  Jackson,  William  Binnet,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

62    IVEYROSSET    STREET, 

PROVIDEIVCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  ano 
other  flrst-olasB  Bonds  and  Seonritles  and  ForeiKn 
fizobange. 

Private  Telesraph  Wire  to  Now  York  and  Boston. 


Perkins,  Dupee  &  Co., 

{Formerly  Chas.  A.  Swikt  !t  Co.), 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  RIASS. 

Dealers  in  ManlotpaL  Rtate  and  HaJiroad  Bondi. 


Samuel  G.   Studley, 

COMMISSION   STOCK  BROKER, 

No.  4  Excbauge  Place,  Room  No  4, 

BOSTOIV,  HrlA^tS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGB. 


Parker  &  Stackpole, 

RANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTON. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  Middle  Street, 

PORTLAND,    MAINE. 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stoclia,  Ac. 
Desirable  Investment  .Sec^uritlps   conMtHntlvon  hand 


JOS.  M.  Shokmaebr.  ROBXBT  M.  JAHNET  . 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
So.    134    SOUTH    THIRD    STREET, 
PHILAPEI^PHIA. 

K.    W.   Clark  &  Co., 

RANKERS, 

No.  35  South  Tbird  St.,  PliUadelphla. 

DEALERS    IN    CAR    TRUSTS    AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97    WOOD    STREET, 

PITTSBVTRC,  PA. 

Dealers  in  Government,  State,  County,  Municipal 
and  Railroad  Bonds.  Execute  orders  in  all  SECUR. 
ITIKS  JisteJ  at  the  New  York  and  Philadelphia 
ritock  Exchanges  by  Private  Wire. 


Narr    &  Gerlach, 

BANKERS    AND    BROKER K 

No.  322    CHESTNUT    STREET, 

PHIIiABELPHlA . 

O.  -ers  executed  by  private  wire  in  New  York.  Boa 
ton  and  Baltimore. 
Drafts  iBsued  on  all  principal  points  In  the  United 
tates  and  Burope. 


gaXtimox'c  ^^ukzxs. 


Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS, 
RAI.TIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  ■ 
specialty. 

Correspondence  solicited  and  Information  fni- 
nisned. 

N.  y.  Correspondents— MoKIm  Brothers  *  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.  »  SOUTH  STREET, 

BALTIMORE, 

TRANSACT     A     QENBRAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 

J.  WM.  MrDDKSDORr.  wm.  B.  Olitkr. 

Middendorf, Oliver  &  Co. 

RANKERS    AND   RROKERS, 

(KEYSER    BUILDING^ 

NOS.    23    &    £5    GERMAN     STREET, 

BOX  397.  RAL,TIMORE,  MD. 

Members  Baltimore  Stock  Exchange. 


Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Government*,   stocbn 

and  InvcHtinent  SecuritieM, 

OppoeiTK  Second  St  ,       32  SuUTH  STREET, 

BAIiTIIflORE,      I?ED«, 

Have  Western  Union  wires  in  their  oftices,  by 
means  of  which  immediate  communioiition  can  be 
had  with  all  commercial  points  in  the  country.  Ks- 
pecial  attention  given  lo  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  un»i  all  issues 
•^f  the  State,  and  to  all  ciaases  of  Southern  ^-tate, 
C'tv  and  Uailwav  Securities.  Correspondence  so- 
licitfid. 


Ji0tttltem  Uaufejers. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITA  I/,    ¥500,000, 

Houston,     Texas. 

SVe  fflva    special    attention  to    collections  on   all 

iccessible  pointB. 

DiKECTOiia.— Benjamin  A.  Botts.  Pres't;  F.  A. Rice, 
C.  C.  Baldwin.  W.  B.  Botts.  Rob't  Brewster.  8.  K. 
Mcllhenny,  B.  F.  Weems. 

B,  F.  WEBMS.  Cashier,      BENJ.  ,«BOTTs. Pres't 


W.  T.  BLACKWBLL, 


P.  A.   WILKT, 


The  Bank   of    Durham, 

with  ample  means,  and  tacllities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  Hiid  pays 
dpeclal  attention  to  collectiuns. 


rhos.   P.   Miller  &  Co., 

BANKKHfc. 
mOBILE,  AI^ABAiTIA. 

;:)peclat  attention  paid  to  collections,  with  pntutpt 
.emittances  at  current  rates  oi  exchautje  on  day  of 
payment.  Buy  and  sell  State  ot  Alabama  and  City 
»f  Mobile  Bonds. 

Corresp'  ndents.— Bank  of  thu  Slate  ot  New  York 
New  York  ;  Ijouisiana  National  Bank,  New  Orleans 
Bank  of  I..iverpooi.  Limited.  Liverpool. 

MERCHANTS'    NATJmnaL    BANK, 

RICHMOND,    VltvGlNIA. 

Collections  made  on  aL  Southern  points  on  oeat 
erms;  prompt  returns. 

JOHN  P.  BRANCH,  Preslflent. 
lOHN  P.  GLKNW.Cash.    Frki>.  h.  SCOTT.  Vice-Pres't 

TllOIUAS    BRAi^C^U    dt    <;0., 

HANKERS    AND     COMMISSION      .V1EHCHANT8. 

RICHMOND,    VIRtJINIA. 

Virginia  Bonds  funded  undyr  the  Funding  Act 
assed  by  the  lastUeiiisiature.  Ici.-  ^  per  cent  commis- 
lon.  New  North  Carolina  0  per  cent  bonds,  secured 
37  lien  on  the  State's  stoc*  •>•  t.ho  s.irih  Carolina 
Railroad.  Tor  sale. 

WM.  C.  COURTNKY.  Pres.  BUNEST  H.  PRINGLlt,  Cash 

BAIV|t    OF    CHARLESTON, 

NATIONAL  BANKING  ASSOCIATION 

CHARLESTON,  S.  C. 

SPSOIAI.  AXTBNTION  OIVIN  TO  COU.I0TI0N8. 


October  4,  1884.] 


THE   CHRONICLE. 


S^onfhevn  S^ulievs. 


II.  BcmnDSS,  Prea't.         A.  K.  WA  lkob,  CutalM 

First  National  Bank, 

Collectloiw  nrndo  on  all  D»rl»  of  ih«  Unltiwl  RfVi>« 


N.  W.  Harris  &  Co., 

INVESTMENT  BANKERS, 

No.  176    DEARBORN    STREET, 

rniCAGO,    ILL.. 

X}/^XTriQ    state,  County,  OltT.  Town,  Sctaix.1, 
J5Ui.N  JJO,     and  Car  Tni«t  Boujrht  and  Sold. 

The  fnndlnu  of  entire  tsfuen  recctvep  ^ipeotal  atten- 
tion.   \Vrlt«  HB  If  you  wish  to  buy  or  sell. 


r  u  K 

Texas  Land  &  Mortgage 

O  Oil  PANT    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  treneral  Financial  and  AKency  Buslneas  tn 

the  State  of  Texas  and  Europe. 

Now  Tork  Correspondents:      0.  K.  WKLLBaLET, 

Blakk  BK08.  it  Co.,  Ueneral  Manager, 

48.  TKXJlS. 


Wall  Btreet. 


DALIJkS 


KSTABLIKHKU    ISTl. 

P.    F.   Kelelier  &  Co., 

305   OUVE  BTREKT,   ST.   LOUIS, 

Doalers  lu  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Bpedaliy.  Uood  Investment  Ueourities,  paying  from 
Vi  to  10  per  cent,  for  sale. 

D.  O.  FONES,   (   STATU    BANK,    (C.  T.  WALSSB 
Prflaldent.      I  Incorporated  1875. )        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      «2SO,000 

Prompt  attention  Klven  to  all  business  in  our  line. 
N.  Y.  CoKitESPoNDESTa.— Oonnell.  jLawson  A  Co. 
sad  the  Metropolitan  National  Hank. 


TH08.  M.  TiioiiNTOx.      Wm.  W.  Thobnton,  Cash. 
W.  F.   THORNTON    &    SON, 

(Kstubllslied  180y.) 
BANKERS    AND    BROKERS, 

SIIELBYVILLE,    ILLINOIS. 

Collection;!  mjide  in  Shelby  and  adjuinln;;  Counties 
and  rrocnetls  remitted  on  liay  of  I'ayment. 

Repekk.ncks.— -National  Bank  of  Commerce,  New 
York;  Union  National  Bank,  Oncinnati ;  Third  Na- 
tional Bank,  St.  l.ouis ;  Traders'  Bank,  ChicaKO ; 
First  National  Bank,  Indianapolis. 


George    Eustis    &   Co., 

BANKERS, 
riNCIISNATI,  OHIO. 


Mnit  gep0sit  ^ompmiits. 


The  Safe  Deposit  Co., 

OF    NEW     TORK, 

The  First  Establislied  in  tlio  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,    142  ic    146    Broadnray. 

FRANCIS   U.   JBNKS,  President. 

MANHATTAN 

Safe  Depositee  Storage  Co 

346  &    348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  VORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      WEEK    OR    inONTH. 


Ruction  j^aljes. 


STOCKS  and   BONDS 

At  Auction. 

The  Underelgned  hold  REGULAR  AU(JTION 
BALES  of  all  classes  of 

STOCKS    AND    BONDS 

ON 
WEDNK8DAT8  AND  SATURDAYS. 

ADRIAN  H.  MVEEER  Oc.   SON, 

Ko,    7    PINE  STREET,    NEW  YORK, 


StntBt  ©ompitutcB. 


United  States  Trust  Co. 


OF  K£W  YORK, 
40    WALL    STREET. 


No,  

rnpltni,     ........  $2,000,000 

Surplus, 3,541,008 

This  company  Is  a  leral  deiHtsitory  for  moneys  paid 
Into  court,  and  Is  auLlturlzod  to  act  ua  guardian  or 
recetTer  of  estates. 

INTKUKST    ALI.OWKK    "V     t,i,  coglTS, 

<;rawn  after 

interest  for 

riiiiipany. 

■    tales. 

t>uai. 

Mone, 

,.,  .;,,....... -ty  for 

,  ['lesideiit. 
> .  V'ico-l*resldent. 
second  Vlce-Pres't 


which  may  bo  made  at  any  t 
five  days' notice,  and  alii  b*. 
the  whole  time  they  may  ren 
Executors,  administrator.', 
and  females  unaooustomed  i< 
ness,  us  well  as  rellt'lous  and 

win  and  tbla  o 

mooey.         Jc 

JA.>  -   ^ 

TRVHTES8: 
Dan.  H.  Arnold,  i  James  Low, 
Thomas  Slocomb,:W.  W.  I'helpa, 
(Farias  E.  Bill,    1 1).  Willis  James, 


Wilson  G.  Hunt,  iJohn  J.  Astor, 
Wm  H.  Macy,  |Jolin  A.  Stewart, 
Clinton  Oilbert,  .H.M.IiucklnBham 
Daniel  1).  Lord,  |ll.  K.  Lawrence, 
tioorge  T.  Adee, ;  Isaac  N.  Phelps, 
Samuel  Sloan,  iKrastiis  Corntnff, 
W.  Itayard  Cutting'. 

HENRY  L.  Tl n) itN ELL,  Secretary. 

LOUIS  U.  HAMPTON.  Assistant  Henrefarr 


[S.  B.  Chittenden, 
John  ll.Knoades 
I  Anson  P.  Stokes. 
Kubt.  B.  Militum 
(ioo.  11.  Warren. 
Georfte  Bliss, 
William  LIbbey, 
John  C.  Brown, 
Edward  Cooper. 


The  Union  Trust  Co., 

«11  ANn   013  niKSTNUT  STREET, 

PHIIiADBIiPHIA. 

Authorized  Capital $1,000,000 

Paid-up  Capital 500,000 

Charter  Perpetual. 

Acts  as  Kxecutor,  Administrator,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  1  ru»teeand  Com- 
mittee, alone  or  in  connection  with  an  IndlTlduul 
appointee. 

Takes  charge  of  property;  collects  and  remits  in- 
terest Jind  incoiro  pruinptly.  and  Qlscharites  fallh- 
fully  the  duties  of  every  trust  known  to  the  law. 

All  trust  asijcts  kept  separate  from  those  of  the 
Company. 

BurKlar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  (00  per  annum,  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 
protected  by  improved  tiuie  locks. 

Wills  kepi  in  Vaults  without  charge. 

Bonds  and  Stocks.  I^late  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  oo  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  G.  IlEADINO,  V.-Pres't 
MAULON  S.  STOKKS.  Treasurer  .t  Secretary. 
D.  H.  PATTKUSON.  Trust  Otlicer. 

DIRECTOR3.— James  T.ong.  Alfred  S.  Gillett,  Allison 
White,  Chas.  P.  Turner,  M.  !>..  William  S.  I'rice,  John 
T.  Monroe,  Jos.  I.  Keefe,  Thoa.  K.  Patton,  w.  J. 
Nead,  Jaa.  B.  Martin,  I>.  Uayes  Agnew,  M.  D., 
II.  11.  Houston.  John  G.  Keading.  Thcodor  C. 
Enge),  Jacob  Naytor  .Samuel  Riddle,  Robert  Pat- 
terson, PuiLADELi'HiA;  Oeorge  W.  Reily,  M.  D., 
HAuuiSBrKG;  J.Simpson  Africa.  HtrxTiNGnoN 
Henry  S.Eckert,  Read  I  xo:  Edmund  S,  Doty,:  Mi  f- 
yLINTOWN;  R.  K.  Mi.naghan,  WestCbe8TEK;iW. 
W.  H.  Davis.  DovLKH'iowx  ;  Chos.  W.  Cooper, 
Allentown  ;  Thomas  (i.  llood. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  sta.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  byspeclaJ  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPI.EV  HOl'EB,  President. 

EDMUND  W.CORIUES.  Tlce-Pres't. 
TRUST  KES: 
Josiah  O.  Low,     K.  F.  Knowlton,     H.  K.  Plerrepont, 
Alex.  M.White.  John  T.  Martin,    Henry  K.  Sheldon, 
A.  A.  Low.            Wm.  C.  Kingsley-C.  D.  Wood, 
Alex.  McCue.      Fred.  Cromwell,    Wm.  II.  Male. 
Mlch'lChauncey.John  P.  Rolfe,      Henry  Sanger. 
Wm.  B.  Kendall.  E  W.  C^riles.        Ripley  Kopus. 
JAH.  R()S3  CrRRAX.  Sacretary. 

THE 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  22d,  1865. 

(CHARTER   PERPETUAL.) 

CAPITAL ^1,000,000 

ASSETI»    §11,583,411  S3. 

INSURE  LIVES,  GRANT  ANNUITIES.  RE- 
CEIVE MONEY  t>N  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  is  allowed,  and  are  empow- 
ered bylaw  to  act  as  EXKCUTOHS,  ADMINISTRA- 
TORS, TRUSTEES.  <fUARDIANS.  ASSIGNEES. 
COMMITTEES.  RiaElVERS.  AGENTS,  etc.,  lor 
the  faithful  portormanco  of  which  their  capital  a  id 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assots  of  the  company. 

The  income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

8AMX  R.  SHIl'Li-n',  PrMident. 

T.  WISTAR  BltoWN.  Vfce-Presldont. 

ASA  S.  WIN(;,  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 
PAID   UP  CAPITAL,  fl.OOO.OOO. 

Designated  as  a  legal  Depositorr  by  order  of  Sn« 
preme  Court.  Receive  deposits  of  money  on  interesti 
act  as  flaoal  or  transfer  agent,  or  trustee  for  oorpora- 
tlons  and  accept  and  execute  anr  legal  tmsts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  slmi'sr  oempanles. 

THOMAS  II I LLnouSH,  President. 
FREDERIC  D.  TAPPBN.Yloe-PresMent 
WALTER  J.  BKITTIN.  Beoretarr. 


Svnst  C^ompiiiilcs. 


Knickerbocker  Trust  Co. 

No.  331  Fifth  Atc,  Cor.  37Ch  tt* 

U.NDKR    SPECIAL   CIlAKTHIl. 

Trustee     r  r    .    •    •         InrtlTlduaU,    ''Mrporatlont, 
munlclitaU'  <   ('Pinto  or  (ruitt  funds  off 

•I  on  mednrnlA  t'lrmfi-  *alies 
L'lomptty  collects  and  ■(mtt# 


ovury  done 
Chu:ge  rif    p, '  . 
liitureHt,  tncoiiiu.  ^c. 
INTEREMT  ALLOWED  ON   DEPOniTl4» 

which  may  bo  withdrawn  nn  five  days' nutloe  wltk 

tntf-rent  paid  for  the  full  time. 
Dcpniili*  RrcolTcd  HuliJect  to  Demnnd  Check 

S]i*M-',jt1  riforu  for  ladles:  alvi  conp«in  rooms,  Ac. 
KiscJil  oi-  tritnsfor  aitent  fur  any  elate,  corporation 
or  niunirlitrtlity. 

The  locution  of  the  cr)mpany  will  be  found  conre- 
nlent  to  residents  orvlsitijrs  in  the  upper  part  of 
the  city. 
Two-thirds  of  capital  Invested  In  U.  8.  bonds. 
Office  hourn  H  A.  M.  to  4  P.  .\l. 

KKEDEHICK  G.  ELDUHKiK,  President. 
CHARl.ES  T.  BAUNKV.  Vlce-PresldenU 
JOSEPH  T.  BROWN,  SecreUry. 
DIllKt'TOHii: 
Jos.  S.  A  ucrbnch.  Kre<l.  ( J.  Eldrtdge,  Henry  W.  T.  Mall, 
Chns.  T.  Barney,  Jacob  llnys,  R«ib't  G.  Romsen, 

Jns.  H.  BruHlln.    A.KoHter  Uigclns.  Andrew  H. Sands. 
C.  T.  Codk,  Harry  B.  Holllns,  JHs..M.WaterburT 

Jos.W,  Drextl.     Alfred  M.  11. .yt.    Clia.-^.  H.  Welling, 
General  (Jeorwe  J  .  .Mngcc. 


financial  (Lownfuxnizs, 

BO.\DS    OF    SI'RETYSIHp7~ 

The  American  Surety  Co 

No.  IGO    Broadivajr,  Nevr  Tork. 

Cash  Capital, $500,000 

Will  act  as  surety  for  Offloers  and  Emploree.  of 
BankH,  iiiillways,  Express  and  Telegraph  Companies, 
Curporutiuns  and  Business  Houses,  and  will  Kuuran- 
tee  the  tldeilty  of  persons  holding  p<)sUi-)nR  of  trust. 

This  ((tmpany  will  also  act  as  surety  on  Bonds  ro- 

a aired   In    the   Court^i,    liondH   cjf    Administrators, 
uardiiui.<»,  Sherifl  and  undert:iklnK». 
It  Is  the  flrftt  and  only  (^onipany  organized  in  the 
United  States  devoted  exclusively  to  tue  boslness  oX 
suretyship. 

OFFICERS: 
RICHARD  A.  ELMER,  President, 
LVMAN  W.   BRIGOS.  Vice-President. 

FIDELITY   &    CASUALTY  CO., 

Nos.  214  k  218  BROADWAY,  NKW   YORK- 
Officials  of   Banks,  Railroads  and  F:xpress  Comp4W 
nies.  Managers,  Hecretarles.aud  clerka  {>t  Public  Com- 
panies, institutions  and  Camniercial  drms.  can  obtalB 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  chunres. 

The  bonds  of  this  Company  are  accepted  by  coorta 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 
Policies  issued  against  accidents  causing  death  or 
totally  diftubliDK  Injuries. 

Full  intunuation  as  to  details,  rales,  Jtc,  can  be 
obtained  lit  head  office,  or  of  Company's  Agents. 
Wm.  M.  Kicuakds.  Prest.     Joh.n  M.  Ckase,  Seo'y. 
UoB'T  J.  H1LI.A8,  Ass't  Secretary. 
DIKKCT0K8 : 
Geo.  T.  Tlope,         David  Bows,        W.  G.  Low, 
O.  G.  Williams,     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  llurlbut,    Ale.v.  Mitchell, 
A.  B.  Hull,  J.  D.  Vermilye,    ».  B.  Chittenden. 

Geo.  S.  Coe,       Wm.  M.  Richards. 

Bonds  of  Siirety ship. 

NO    OTHER    BUSINESS.     . 

The  Guarantee  Co* 

OF   NORTH   AMERICA. 

Cash  Capital »?S5'2SS 

CashAssets **'9'5S? 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

8lK  ALKX.  T.  GALT.  IlOX.  jAS.  FKHRIKB. 

Managing  Director :  Edwarb  Rawlinos. 

NEW  YORK  OFFICE : 

NO.  178   BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 
New  Yokk  Dikectoks— Joseph  W.  Drexel,  A.  L. 
Hopkins,  U.  Victor  Newoomb,  John  Paton,  Daniel 
Torrance,  Kdw.  F.  Wlnslow,  Krastaa  WIman. 

Bhkrman  9.  J  EWkTT,  Free.  JosiAH  jKinrrr,  V J>r«i 
WIU.1A1I  C.  COBXWXij.,  Caihler. 

Bank  of  Buffalo, 

CAPITAL, $300,00© 

BUFFALO,  N.  Y. 

This  bank  has  sopertor  facllltlea  for  making  ooUeo. 
tlonson  all  accessible  points  in  the  LnltedStaMa, 
Canada  and  Europe.  Liberal  term*  extended  to 
accounts  of  bankers  and  merchants. 

CouuESP0NDKST».-New  York,  National  Shoe  m 
Leather  Bank;.Unlon  Bank  of  London. 


John  B.  Manning, 

•'  BANKER    AND    BROKER. 

No.    6    Wall    Street,    New     York  City 
SOUTHERN    SECURITIES 

A   SPECIALTY. 

Bute.  Municipal  and  Kallwsr  Bonds  and  Conpoai 

bought  and  sold  aC  best  toi^rtetntm.   lomunot 

dealers  wishing  10  bur  or  sell  are  Inrlted  to  sommiwt- 

"MemberSf'theNew  YorkBtoc*  Bxcliaage. 


-ri 
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rPBE    IKTEKEST    AND    DIVIDENDS 

on  the  followina  bonas  and  stocks  are  payable  at 
the  banking  houne  of  Messrs.  WIN3L0VV,  LANIEB 
&  CO.,  corner  of  Nassau  and  Cedar  streets,  New  Tork 
City,  on  and  after  October  1,  1884 : 
Atlas  Engine  WorlH,  Indianapolis— 

l-irst  .\it«rtj:aj:r  Rs. 
Cincinnati  Ilamilti/ii  Jt  Dayton  BR.  Co.— 

UrM  C'insolirtalf.l  MortKatte  7a, 

First  Cousoliihtted  Mf^rl^ajie  6s. 
Columbus  &  HiicSiiia  Valley  Kit.  Co.— 

First  MortKa^ioTs. 
Dayton  \-  Mlelui-'^ir  Uailroad  Co.— 

Third  Mciitai,!"  73. 
Grand  I'.apid.s  ,t  In. liana  Railroad  Co.— 

Jlrst  MortgafiO  LIngiiaranteed  78. 

First  Mi.rttraso  B.\.  Land  Grant fc. 
Indiana  Sttite 

Five  Twenties, 
Indianapclis,  Indiana— 

SClllX.l  OS.  ,   „    «  „ 

Municiiiai  8s,  Scries  "B.  B." 

Monroe  t'-junty.  Indiana- 
Annual  6s  „  ..         „ 

Pltt»burK  Fort  Wayne  &  Chicago  Railway  Co.— 
First  llortpajie  7s,  Series  "D." 
Seonnd  -MortKui;!'  7s,  Series  "K." 
Third  Jiijr:ga(;y  7s. 
Special  stocl;  ij.;  per  cent,  Quarterly  Dividend. 

Stafford  Township,  Indiana- 
School  7s. 

OCTOBER  7. 

Plttsburs!  Fort  Wayne  &  Chicago  Railway  Co.— 
Beguiar  Stoolt  iH  per  con„.  Quarterly  Dividend. 
OCTOBER  10. 

Johnson  County,  Indiana- 
Gravel  Road  63. 

OCTOBER  11.- 

Vermilion  County,  Indiana- 
County  fis. 

White  C"unty.  Indiana- 
Gravel  Uoad  (Ss. 

OCTOBER  IB. 

Bath  County.  Kontueky  - 
Compromis©  7s. 

BlackforrI  County,  Indiana- 
Turnpike  Os. 

Centre  Townt^hip,  Indiana — 
School  78. 

Richlfind  Township,  Indiana— 
Sfhcol  7s. 

OCTOBER  JO. 

White  Connty,  Indiaan— 
Gravel  isoad  tis. 

OCTOBEU  20. 

Bedford,  lu-^;"t.ui— 

■      Muuitnc^^i  li>. 

^olfux,  ip.llr.Mi- 
Aiuiiicii'1,1  '■;■. 

OCTOBEn  81. 

Uensselfier,  Inditina — 

lL;cilOUlU.4 


'I'UK    LAi&K   .SIZORE    &  ITIICHIGAN 

i-  soLiUKii.''  l<a:iavay  CO., 


TUK.ASrilKR'S  OPl'ICH, 

iJltANl)  Of:.\THAr.  DEPOT, 

Nkw  yoKK.  Sept.  20,  ISM. 


Th<?  Boaidof  DiriViorsof  this  flompany  have  rniB 
>-a;;  1": "i.Y  niviOiS.N'u  of  ONE 


this 


AND  ( 


I'U  TUK-?i.-  '.1  .  .ne- 
on *i»«-  ittt^mln^  oi 
yoinber  neai. 


its  capital  stm^k. 
■iT  JJAYOF  iNu- 

poned 


[^Al4l-AX£?i  NATEEO'^  *vL  B^^XEf, 


The  directors  of  1 
«  diviOemi  w-  H\  .1. 
the  first  ^U  wonili. . 

tliUe.  A  J 


Ca^hlor. 


<\.j^  -liiL  1  ui,i,.Ai'ii'.v  OP  Taxes,; 
Mlw  Vouk.  Oct.  \,  18W.    ) 


r.  al  .-f '!•;..-,  i  '. 
i.'i'v  :t:-a«  . 

I  ll<J  WU'-lIKIl'' 
(ICMlVflOtl  I   I  I 

i.f     >..V.MU'-. 

.  nt'.tlftl  t'.  v.: 
the  sew  \'u,u 

ii  ICilUclii'il  " 

aniuiiJi  1k*.\\  i- 
llrst  th.y  Oi  -'-J- 


:-nnt  rolls  ^f 

..fiiL'k  in  (hu 
■  ''   4,  .,ri(l 

i>  i.ii 

■■  this 

;    ,.:■  '.i-  ;i.  ..-1  ,.r  ■.*  r  n-  ;ii..'  '<t  ilny 

. '.    lilt'  p-isjon  sc  [JuyiM;i  simil  bo 

I'i'tjt.^  iiicntiofu'ii  in  K'N-imii  .M2  <»t 

<    •  '  .  iliduMcn  Act  iif   lH.tiJ.  viz.; 

I  huch  p;iym<-iit  auil  the 

t. 

.-.A.o  c-.  T. >irM.\nvjv, 


F  il  t  ii   Avenue 
HOTEL, 

MndUoii  Square,      XKW  TO^K. 

'1  be  LurMC"  .  I't'rt  A;'p(»1itrd  snd  Moki  I.i'.erjln 
Mar..,i!.!<i  llol.'l  II,  li.o  <lty,  itltl.  the  .Moat  Cci.tral 
and  lleiiKhtiut  l.tMnMitin. 

UlTi  IICOCK,  DAUI.KNG  *  C(\ 

Charllcr   Institute, 

lOS  M>fct   h'.HU   Strevt,  <;oiitraI  Park, 
iOit    BwY,^    AM)    VUrX(J    MEN 

pllllM    Sl;\'K.N    TO   rWi'.'.NTY. 

lU-.'|ren.H  i^pteiulier '.^{,  18-4. 

Thirtii'tl.  ''  ,i,iiuunci!iiiunt  .Inne  13,  ISS.'). 

ill  .-.iKired   lor  Ci'lie^ros.  rcl-jntiflc 


Over  v.doii  I 
Bcli'njN  and  . 


E.  II  ' 


jm;!! 


I :.-. 


ami    '.C-Ill::r 

lintlh'H  u  iti  ' 
^ew  >(j  K,   \    ■. 
iiU  V  HtK'  l>y  It  1  ' 

t'oia.atti  u!  '\ 


\  tv   W!;>.  Hi;  \i»FOR!rS 

ML'Mj-h,  I''roiu-h 

1'  .  -^'K*.    I.    /' t>,  liCikiKiii  aidy 
t'nX  dufij  for  little  buys  begins 


^pjejcial  Ittwjestmcttts. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.    11    PINE   STREET, 
BROKERS    AlVD     DEAliERS 

US 

13  O  IV  I>  S. 


No.    21    NASSAU   STREET, 

DSALEB    tN 

CITY   RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TEl,E«RAPM    STOCKS, 

Bank  StocSig,  Insurance  Stocks. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Rank,  Corning,  Iowa. 

Choice  first  niorlsrages  in  the  best  Farraiiijr  Districts 
in  Iowa,  Mis.suuri,  Kans.-is  and  Nebraska.  Interest 
paidat.  y<.'tir  own  home  in  N.  V.  ExelpinKO.  Twelve 
years'  experience  in  loanin>f  for  Private  Inve.'^tors 
and  Trust  FuTuis.  Send  for  circular  giving  full  par- 
ticulars as  to  loan. ^  references,  etc.  Interest  from 
date  (if  receipt  of  numey. 

CuAS.  C.  NoHTO.v,  Cashr.  LEW  E.  DABBOW,  Pres'u 
Refer  to 
C  [LM AN,  Son  &  Co.,  Bankers,  N.  T.  City, 
MEBCUANTS'  NationalBaa'K,  Chicago,  Illinois, 

TESE:    WESTERN 

Farm  Mortgage  Co., 

liAWKKNCK,    KANSAS, 
OfTors  to  investors  the  he.st  uecuritinn  In  the  market 


iriilST  MOK'lUAUK 
FAUMf-.    interest  and 
tarity  in  New  York.    I-  J 
experience.   No  tossas. 
and  sample  forma.    ST.  M . . 
WAKN  ii',  yir*-l're'rt,;   ].. 
CHAS.  W.  (liI.l.KTT,  Tra 


IM  PUOVED 

■y  of  mi.- 

:.    lian2» 

.  ef  prencet 

iOKitlN-;.  i'i.  rtenti  J.  T. 

II.  1*EHK1N.^,  Secretary. 

IB.    N.  F.  HART.  A'jdltoi 


Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  BWEKT,  I'res.  GEO.  M.  NOBLE,  Seo. 

Ls  the  oldest  and   largest  Institution  in  Kansas, 

»^'i::  t-iclusive  attention  to  the  NcgotlatlnK  of 
1.  lUST  MORTGAGE  LO.A.NS  ;.t  high  rates 
-I.  It  has  newotiated  ovor  ^ti.OOU.OOO 
.  .;!ps  for  Savini^s  Banks,  Insurance  Cotn- 

i.uiii.c.  ,^a;4ites  and  private  parties  East.    Send  for 

circular. 

Farm  Mortgages 

In  Sams  of  $100  and  Umrards  on  In- 
diana and  Oliio  Lands. 

NOTniNG  SAFER.  ALWAYS  PROMPTLY  PAID. 

BEND  FOR  PAMPHLET. 

JOS.  A.  MOORE, 

84  Eaat  market  St.,  IndlnuapoliH,  Ind. 


H.  L.  Grant, 

No.    146      BROADWAY, 

NEW   YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 


FOR  SALE-CITY  RAILROAD  BONDS 

7,'-0"  llli.ecker  Ht.  &  F.  F.  lO.dOO  South  Ferry. 
V.'i.oon  HViiy  &  7th  Av.1st.|10,0(KI  'I'liird  Avcnne. 
o.i-u.'  o'vr;tv  ,v  'i'th  .\v.  Md.       IM.i  •..':^d  street,  sniall. 
i>,lHIOC.'lit.  P.  .\.  ,t  ]■:.  il.  I  3.H  "  llr....lilvn  Cilv. 
I.IW  lliy  D.  K.  |i.  .   it.      \\<'.'  -Scrip. 

b.CUOPecind  A\  L-;.  .1  .        I   1.  .ve.  Scrip. 

.  J.       *'.         "■■:    iSTWi  ■    '«, 

N«.  SJ    I'IKE  STKiCiiT.  N.  Y. 


JJO.  95  AVILliIAM  STREET. 

XEIVYOIIC,  Oct.  l.lRfH. 
The  co-partnership  of  H.  TILKSTON  &   CO.  ex- 
pires this  day  by  limitation. 

The  Inisiness  will  be  continned  by  the  understpned 
under  the  firm  niirae  of  FELLOWKS  &,  TILKSTON. 
CORNELIUS  FBLLOWE8, 

^'enibcr  of  N.  V.  Stock  Kxchnnge. 
IIENiiV  TILKSTON, 

Member  of  N.  Y.  Cotton  Exchange, 


<^:pcciaX  'gnvcstmtnts. 


42dSt.Manhattanv.&St. 
Nich.  Ave.  Railway  Co. 

FIRST    MORTGAGE    SI.X    PER   CE.NT    BONDS, 

Due  1910.    Interest  March  and  September. 

Union  Trust  Company,  Trustee. 

A  limited  number  of  these  b<mds  for  sale  at  Par  and 

Interest. 

J.    B.    JncOEORGE, 

No.   20   BROAD    8T11KKT,    NEW    YORK. 

Geo.  H.  Prentiss  &  Co., 

No.  49  WAI.I.  ST.,  NEW  VORK, 

AKD 

208  MONTAGUE  ST.,  BROOKIiVIf. 

GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad   Stocks   and   Bondi 

AITD  ALL  KrtTDB  OV 

BROOKEY1W    SECURITIES 
JDEALT    IN. 

SEE  GAS   QU0TATI0N8   IN    THIS    PAFEB. 
GBO.  H.  PRENTISS.  W.  W.  WALSH 

Member  N.  Y.  Stock  Ezohiuuce. 

Car  Trust  Bonds, 

WB  MAKE  A  SPECIALTY  OF  THESE  VERT 
8AFB  8ECUR!TIKa,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICB. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DE8IR 
ABLE  CAB  TRUST  ISSUES,  AIlUmONALL-) 
SECURED  BY  TUB  DIRECT  OULIGATION  Oi- 
THB  RAILROAD  EQCII'MENT  COMPAKY. 

POST,    ]»ARTMIV    do    CO., 

No.    34   PINK   8TKEET, 


Albert  E.   Hachfield, 

No.   0    TVAI,li    STREET. 

Bonds  and  luTeslmont  Secnritics 

W^  A  N  T  E  »  I 

Home  Waterto^n  &  OKdenBburg  Ists  and  dd«. 

Oswego  ^  Rome  Boncls. 

Joitet  .^  .Northern  Indiana  Bonds. 

Terre  nauto  tc  Indianapolis  Stoek. 

Mexican  (Corliss)  Bonds. 

Grand  Rapids  A  Indispa  Bonds  and  Stoo.lc. 


E.    S.    Bailey, 

T    PINE  STREET. 

DKALINOS  IN 

INSURANCE     STOCKS 

A    SVECIAIiTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
«ir  be  sold  on  commission  at  seiler^s  option. 

TO    HOIiDERS    OF    nEFAlILTED 
BONDS. 

The  undersicned  Invites  correspondence  w\U- 
holders  of  uli  WK9TER.N  DEFACT.TED  OK  RE- 
PUDIATEU  BONDS  of  Cities,  Counties,  Townships 
or  School  Oistrictj?.  Will  purchase  at  best  rates. 
Give  fail  description  and  jiddress 

T.  J.  CHEW,  JK„  St.  Joseph,  Mo. 


financial. 


Groesbeck  &   Schley, 

MEMBEES  NEW  YORK  STOCK  EXCHANGE 

26    BROAD   ST.,    NEW^    ITORK. 

Private   Wire    connection    with   Philadelphia, 
Baltimore  anil  Washington,       

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Beoad  Street, 
Transact  a  General  Banking  Business. 

Branch  Offices: 

Conntded  by  Private  Wires. 

Philadelphia,  133  South  Tliinl  Street. 
Albany,  N.  Y.,  65  State  Street, 
Providence.  R,  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Uiiiou  Hotel. 


xmm 
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CLEARING-HOUSE  RETURNS. 
Since  we  absorbed  The  Public  newspaper  about  a  year 
ago,  we  have  frequently  boon  requested  to  revive  the  table 
of  clearinjjs  which  that  paper  always  published.  As  the 
Boston  Post  had  begun  the  publication  of  a  similar  table  a 
short  time  previous,  we  did  not  think  its  revival  important 
enough  to  devoto  the  necessary  space  to  it.  Lately,  inquiry 
for  the  same  information  has  come  from  some  of  our 
foreign  subscribers  and  we  have  received  an  especially 
urgent  letter  on  the  subject  from  the  Manager  of  the  Bank 
of  France.  Altogether,  therefore,  we  have  been  induced 
to  change  our  determination,  and  to-day  begin  tho  publica- 
tion of  the  clearings.  It  will  bo  noticed  that  we  have 
modified  the  form  of  the  table  materially  by  arranging  the 
clearing-houses  in  geographical  districts  as  near  as  may  be. 
This,  we  think,  makes  the  information  much  more  useful. 
We  also  give  a  few  lines  following  the  New  York  clearings 
for  a  weekly  record  of  the  sales  of  stocks,  grain,  cot- 
ton and  petioleum  at  the  New  York  Exchanges, 


Total  N.  England 

Philadelphia... 

PittabarB 

BaltimurG 


Total  Middle... 

ChloaKO 

Cincinnati 

Milwaukee 

Detroit 

iDdianapolis  

C'Gveland 

Columt>CB 

Poorla 


Wtek  BnMnt  Scptembtr  Z>. 


1884. 


1883. 


ttm  ,387,661,    (703,987,336  -35-6 

(1.833.195)]        (2,661.596)  (-a8-7) 

(SOO.OOOII           (468,800)  (-I-6-5) 

(.15.158,037)!      (3e.80»,4«SI  (-3-4) 

(64,607,000)1      (44,050,000)  ( H6-8) 

»2.040,«78'      tS9,482,12S  -18-S 

4,ie3.800i  —23-7 

1,674,858  — 16-1 

1, 090,860  -11-9 

1,050,978  -9-5 

806.743  -171 

W8,104  -27-6 

448,021  —111 


3,113,000 
1.404,397 
960,412 
950,075 
667,853 
613,7e5 
898.071 


160,228.851  $69,684,480 

f42.772,82o!  (151,702,512 

6.632,':70i  8,239.620 

10,830,0-0  14,380,342 


180,536,575       $74,382,474 


Total  Western.. 

St.  Lonia 

New  Orledoa 

IjOu'avUlo 

Kansas  City 

Memphis 


Total  Southern. 

San  Francisco  — 

Total  all 


U.447.035 

»44,788.211 

7,665,150 

9,080,850 

3.193,813 

3,001,421 

2,592,41:2 

2,743,386 

i,2ia,4ai 

1,232,089 

1.744,020 

1.879.147 

l,202,23i. 

1,358,080 

868,533 

1,072,356 

$59,929,645 

$13,754,775 
4,400.892 
2,«57,231 
4,092,S»S 

490,700, 


$25,701,»9I| 
$10,582,427' 


$65,105,539 

$17,058,858 

6,911,863 

3,780,01 1 

2,451,900 

70'5,28' 

$30,967,919 

$12,955,873 


$708,427,153  $1,010,563,630 


-13-4 

-17-4 
—15-9 
-24-7 


-18-6 

-7-5 
—15-1 

-f6-4 
-6-5 
—1-3 
-7-2 
-11-5 

-too 


-10-3 
-350 
-21-8 
-f«6-9 
-351 


-16-7 
-18-3 


Wuk  Ending  Sept.  90, 


ISfM. 


fig2.now.873 

(1.863.100) 

(5a0,400> 

(39,935.112) 

(70,71 1,0IX)) 

$57,476,057 

4.110.'J00 

1.485.4^8 

\,«i2,ifi7 

951,C71 

797.707 

058,359 

409,S34 


-I- 


PerCmt 


(-161) 
(-a-O) 

(-I-8-1) 
(-HW) 

-11-8 
-H>-5 
-8-9 

-11-0 
-1-5 
— «-8 

-«-3 

-18-1 


$66,914,l>4.tj      — 10» 


$46.J8'3,462l      —16-9 
C..')»7.0HJ         -5-0 
-23-S 


;.on 

1I.1j51.716 


$64,089,219 

$40,828,378 
9,400,000 
2,840.000 
2.5ilS.151 
1.125.854 

ao'ia.uoi 
i,i.;s.io4 

fc7.".401 


$61,212,789 

$14,010,950 

6,107.753 

3,483.037 

3.471.199 

834,14« 


$26,7.57,6S3 
$12.6I1.4*0| 


—18^ 

—18-5 
-8-8 
— S« 
-6-1 

-33  4 
-8-1 
-H-5 

— 12-1 


— 18-3 

-:7-3 

-14-4 

-19- 

■i-TlS 

— «a-s 

-H>-4 


$724,581,0971 


Of  course  the  foregoing  is  but  an  imperfect  indication  of 
the  activity  of  legitimate  business,  especially  in  New  York 
and  some  of  the  Western  cities.  This  is  chiolly  due  to 
speculative  operations,  which  at  the  Stock  E.xchange  and 
in  leatiing  trades  so  decidedly  outnumber  actual  transac- 
tions, and  which  may  be  as  large  or  larger  in  the  midst  of 
general  depression  and  on  a  declining  market  as  in  good 
times  and  a  rising  market.  It  is  for  this  reason  wo  have  in- 
serted in  the  above,  the  total  sales  at  our  leading  Xew  York 
E.xchanges  for  the  two  years  which  represent  a  difference  in 
total  values  (if  we  estimate  that  each  transaction  covers  two 
checks)  which  would  in  good  part  account  for  the  difference 
in  clearings  for  the  two  years  at  this  city. 

Still  the  table,  it  will  be  seen,  presents  a  uniform  loss  in 
all  sections,  which  is  fairly  in  keeping  with  the  spirit  of 
the  times,  and  undoubtedly  reflects,  though  it  is  by  no  means 
a  measure  of,  thejoss  in  business  activity.  For  the  whole 
country  the  returns  are  30-3  per  cent  below  those  of  the 
corresponding  week  last  year,  while  for  the  previous  week 
they  were  25  1  per  cent  below.  Taking  the  cities  separ- 
ately we  have  great  variableness  shown.  Those  classified 
as  Western  return  the  smallest  loss,  probably  because  of 
the  improved  crop  movement. 
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THE  FINANCIAL  SITUATION. 

The  stock  market  lias  in  the  main  reversed  its  tendency 
this  week.  Last  week  it  developed  a  decidedly  downward 
proclivity;  this  week  it  recovered,  not  fully  nor  uniformly, 
nor  constantly,  but  irregularly  and  feverishly.  Eeport 
eays  that  the  cliques  are  feeding  out  long  stock  at  every 
rise  and  lessening  their  holdings.  We  doubt  it,  for  there 
seem  to  be  few  buyers,  except  those  short  of  the  market, 
and  free  selling  by  the  crowd  at  every  rise,  the  present 
temper  of  the  street  being  obviously  bearish.  On  the  other 
hand  the  interest  of  holders  forces  them  to  protect  their 
specialtiBs  within  certain  limits,  and  hence  between  the  two 
this  see-saw  motion  is  kept  up. 

What  are  known  as  the  Vanderbilt  properties  have, 
however,  all  of  them  at  times  been  prominently  weak. 
Various  theories  are  advanced  to  explain  this  condition. 
They  certainly  have  had  no  support  and  considerable  long 
stock  it  is  understood  has  been  marketed.  A  story 
which  found  many  believers  and  has  affected  the 
price  of  West  Shore  bonds,  is  that  Mr.  Vanderbilt 
has  acquired  the  West  Shore  Railroad  and  that  New  York 
Central  and  Lake  Shore  are  depressed  artificially  so  as  to 
enable  the  managers  to  buy  them  in  at  low  rates  and  get 
advantage  of  the  rise  sure  to  follow  on  the  announcement 
of  the  acquisition  of  this  new  rival.  Of  course  the  pro- 
ceeds of  the  10  million  bond  negotiation  of  the  Central  are 
in  part  the  fund  that  make  the  purchase.  This  is  an 
ingenious  theory  and  came  all  the  way  from  Boston.  The 
rumored  purchase  has  the  advantage  of  being  in  accord 
with  the  wish  of  all  holders  of  share  property  and  especially 
of  trunk-line  property,  and  of  being  supported  ■  by  the 
precedent  the  Nickel-Plate  purchase  established.  Further- 
more it  is  a  reasonable  presumption  that  Mr.  Vanderbilt 
would  buy  West  Shore  at  any  moment  if  he  could  get  it 
cheap  enough.  But  at  the  same  time  there  is  no  evidence 
at  all  that  he  has  done  so  as  yet,  or  that  the  road  is  in  a 
shape  which  would  permit  of  the  transfer,  or  that  he  has 
depressed  or  would  find  any  profit  in  depressing  his  other 
properties  as  a  part  of  the  scheme. 

A  leading  position  in  the  nominal  influences  affecting 
the  general  market  (nominal,  because  for  the  time  being 
manipulation  is  the  actual  motor)  has  been  secured  for  the 
trunk  line  pool.  One  day  a  cut  to  15  cents  the  100  pounds 
from  Chicago,  and  general  demoralization  in  Western  pool 
lines,  was  reported;  following  this  came  the  statement 
that  the  American  lines  had  united  in  a  proposition  to  the 
Grand  Trunk  to  have  a  new  arbitration,  but  requiring  the 
Canada  road  to  adjust  differences  according  to  the  previous 
ruling  of  the  arbitrators;  next  came  the  order  from  Com- 
missioner Fink,  restoring  east-bound  rates  to  the  basis  of 
20  cents  per  100  pounds  on  grain;  finally,  the  report  was 
received  that  the  Commissioner  had  assurances  that  the 
Grank  Trunk  would  accept  the  proposition  made  it,  and 
then  on  Friday  a  further  advance  in  freight  rates  to  25  cents 
was  announced.  All  this  goes  to  show  that  the  man- 
agers of  the  different  roads  are  doing  their  utmost 
to  keep  rates  up  on  a  paying  basis.  Further- 
more, and  in  the  same  interest,  is  the  new  rule 
adopted  by  the  pool,  which  requires  that  hereafter  roads 
exceeding  their  percentages  must  turn  over  the  gross 
amount  received  in  excess  of  their  allotment,  instead  of, 
as  heretofore,  deducting  from  the  amovint  due  the  cost  of 
transporting  the  excess.  Certainly  all  these  are  indica- 
tions promising  well  for  the  future  income  of  the  roads,  so 
far  at  least  as  large  crops  can  contribute  to  it. 

With  regard  to  general  business  the  week  has  brought 
no  special  changes,  nothing  having  occurred  in  commercial 
circles    affecting    Wall    Street    values.     Without   doubt 


quietness  prevails  in  almost  all  departments  of  trade,  while 
the  production  and  the  distribution  of  goods  is  on  a 
restricted  scale  with  prices  far  from  satisfactory.  This  is 
very  likely  due  in  some  measure  to  the  growing  interest 
felt  in  the  election  which  is  now  becoming  quite  absorbing, 
being  only  one  month  off;  but  it  is  wholly  in  keeping  with 
the  course  of  events  during  recent  months.  For  it  is  impos- 
sible that  the  people  should  purchase  goods  as  freely  aa 
usual  after  the  disasters  which  have  occurred  since  May 
in  all  lines  of  business.  The  Mercantile  Agency  of 
Messrs.  R.  G.  Dun  &  Co.  have  furnished  us  this  week  their 
usual  statement  of  failures  for  the  three  quarters  of  the 
year  closing  with  October  1st.  This  record  in  one  view 
tells  little  but  what  the  country  knew,  for  all  were  pre- 
pared to  see  large  totals.  Yet  it  enables  us  to  measure 
with  more  accuracy  the  strain  our  business  interests  are 
enduring  and  the  degree  of  its  increasing  severity.  We 
give  below  the  results  for  the  three  quarters  by  sections 
and  follow  that  by  the  figures  for  nine  months  for 
three  years. 


First  Quarter. 

Second  Quarter.             Third  Quarter. 

Territories. 

1 
Number  of  .Amount  of 

Number  of 

Amount  of  Number  of 

4moun'  of 

Failures, 

LiahUUies. 

Failures. 

Liabilities.    Failures. 

Liabilities. 

Eastern 

4W 

$3,483,035 

310 

$5,454,380          324 

$4,225,338 

Middle 

788 

13,553,838 

619 

69,071,533         605 

S8,C60,100 

Southern  — 

775 

8,(M7,258 

408 

7,158,537         365 

4.736,640 

Western  — 

«03 

10,144,348 

677 

10,087,736          734 

20,917,010 

Pacific  &  Ter 

363 

4,957,899 

291 

2,410,110         318 

S.058,608 

Total 

3,296 

»40, 186,978 

2,214 

$84,204,304      2,346 

$56,627,821 

Canada 

461 

»5,006,011 

201 

$0,736,589'        227 

$4,112,893 

yinc  Months  tn  1884. 

NineStonthsinl^eS. 

Nine  Months  in  1882. 

TtrritoHes. 

^Timber  of 

Amount  of'.ifumber  of\  Amount  of 

Number  of 

Amount  of 

Failures, 

Liabilities. 

Failures. 

Liabilities. 

Failures, 

LiablUtU-s. 

Eastern 

1,067 

* 

13,163,363 

837 

$ 

80,247,928 

659 

$ 
9,745,941 

Middle 

1,860 

96,883,561 

1,471 

39,150,565 

1,201 

26,207,397 

Southern.... 

1.518 

19,952,430 

1,865 

13,853,037 

1,220 

16.197,167 

Western  — 

2,404 

41,179,123 

2,'0O3 

28,814,275 

1,371 

13.984,340 

Pacific  &  Ter 

«T7 

10,435,020 

765 

7,165,513 

546 

4,388,968 

Total 

7,856 

181,019.103 

6,440 

118,201,918 

4,897 

09,533,813 

Canada...... 

879 

14,855,492 

1.001 

11.883,051 

537 

5,832,552 

It  is  a  remarkable  feature  of  the  above  that  the  increase 
in  liabilities  indicated  is  almost  wholly  in  the  Middle  and 
Western  States.  Those  are  the  sections  where  nearly  all 
the  bank  failures  occurred,  13  national  banks,  20  State 
banks,  besides  15  savings  banks,  or  48  banks  in  all,  having 
closed  their  doors  since  the  first  of  January,  1884,  against 
9  of  all  kinds  during  the  same  months  last  year.  With 
such  a  record  as  that,  of  course  our  people  must  be  crip- 
pled, the  indirect  losses  and  strain  being  even  greater  than 
those  more  immediate.  One  can  scarcely  over-estimate 
the  loss  in  working  capital  our  merchants  have  suffered 
since  May  by  the  withdrawal  of  banking  facilities  which 
a  general  weakening  of  credit  has  produced.  An  indica- 
tion of  the  change  can  be  obtained  by  offering  a  little 
single-name  paper,  an  easy  mode  in  prosperous  times  of 
increasing  working  capital.  But  we  have  not  space  to 
enlarge  upon  these  matters  here.  The  following 
affords  an  interesting  comparison  with  previous  years' 
totals. 


Firet  Quarter. 

Second  Quarter. 

Tlitrd  Quarter. 

TQtal  Three  Quars. 

No. 
Fail- 

Amount of 
L'ahHitie^. 

No. 
Fnt!- 

Amount  of 
LiabilitUs. 

No 
Fail 

amount  of 

LiabUities. 

No 

fail- 

.« mount  of 

LiabUitits. 

ures. 
2.806 

:  urts. 

ures. 
2,450 

187S  ... 

«64,0I4,156;  1,791 

$43,771,273 

$47,857,371  i  7,050 

$156,272,800 

1877.... 

2,869 

54,538.0741  1,880 

45,068,097 

1.816 

42,340,085  6,563 

141,1)52.256 

1878.... 

8,335 

82,078,826!  2,470 

48.753,040 

2.853 

66,S78.3<13^  8.678 

197,211,189 

18W.... 

2,S24 

43,112.665   1,531 

22,660,735 

1,263 

15,275,550,  5,320 

81,0:4,940 

1880..  . 

1,433 

12,777,074  1,065 

20,lll,'i89 

919 

12,121,1231  3,476 

45,010.185 

1881.... 

1,761 

24,447,250;  1,105 

16,409,305 

1,024 

10,112,365,  3,890 

51.059,010 

1882.... 

2,137 

33,338,2711  1,470 

17,242,049 

1,300 

18,912,883'  4.897 

69,523,813 

1883  ... 

2,821 

38,372,643  1,818 

27,810,391 

1.S03 

52.073,884;  6,440 

118,261,018 

1884.... 

S,2»6 

40,186,978 

2,214 

84,204,304 

2.346 

56,627,821 

7,8SB 

181,019.103 

The  above  carries  us  back  at  once  to  1877  and  1878,  and 
brings  out  clearly  enough  the  fact  that  not  since  the  Utt«r 
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year  (when  we  were  preparing  for  the  resumption  of  spe- 
cie payments)  have  our  morcantilo,  disasters  been  so  heavy 
or  numerous  as  now.  The  record  is  well  worthy  of  careful 
study.  Wo  would  commend  the  figures  especially  to  our  Con- 
gressmen. Out  of  industries  thus  crippled  taxes  are  being 
drawn  which  liave  never  been  exceeded  but  for  two  years. 
The  Government  has  issued  its  monthly  figures  of  revenue 
this  week,  and  we  have  received  the  following  statement 
of  them,  which  covers  the  first  quarter  of  tho  year. 


Oowmmmt 
RfCcivtM  from— 


1S84. 


Auavst. 


18,413,708 


Septtmb'i 


Sinte 
Jutv  1. 


ti.S00,a(<8 
9,4-t>t.403 


17,<)e«,e33  S3,520.8<» 


Customs 

fnternal  rerenuo 
Mlscors  sources 

Total  receipts.  31.366,608  Sli.lH!»,l«0  81).839,fl22 


9,ti3l).833  28,101,101 
l,ti2»,654    8,841,832 


August. 


1883. 


itfttmb'r 


18,580,148 
0,845,800 
2,767,161 


17,780,530 
10,183,200 
2.170.003 


31,188,202  30,143,701 


Sinct 
July  I. 


67,883,007 
28,013,44.1 
7,135,300 


93,332,710 


Notwithstanding  the  general  depression  in  business  and 
the  decreased  imports,  the  revenues  for  the  last  two 
months  are  only  about  $73G,000  less  than  for  the  same 
two  months  of  last  year.  That  is  to  say,  we  are  to  have 
this  year  over  a  hundred  millions  of  surplus,  tho  accumu- 
lations even  in  August  reaching  the  large  total  of 
over  12  million  dollars.  Our  people  do  not  recognize 
the  severity  of  this  burden  or  the  important  bearing  it  has 
on  our  present  industrial  prostration.  If  they  did,  they 
would  be  more  watchful  of  the  (Congressmen  they  elect 
and  be  sure  that  they  were  in  favor  of  reducing  taxation 
to  the  absolute  wants  of  the  Government,  whatever  else 
they  might  profess  or  believe. 

Foreign  exchange  has  fallen  one  cent  this  week  in 
consequence  of  the  pressure  of  bills,  chiefly  those  drawn 
against  cotton,  but  in  part  also  due  to  the  marketing  of 
bankers'  drafts,  some  of  which  are  against  recent  bond 
negotiations  and  others  against  Western  land  sales.  The 
demand  is  not  very  urgent,  and  this  is  another  reason  for 
the  heavy  tone.  Rates  are  now  so  close  to  the  gold-importing 
point  that  a  movement  from  London  for  New  York  can 
be  looked  for  at  any  time.  It  may  not  be  large,  however, 
for  money  is  hardening  in  London,  the  Bank  of  England 
is  steadily  losing  bullion,  and  the  proportion  of  reserve  to 
liabilities,  now  38  per  cent,  is  so  low  as  to  justify  expecta- 
tions of  an  advance  in  the  minimum  rate  of  discount. 
Therefore  any  decided  movement  of  gold  to  this  country 
will  undoubtedly  be  resisted  so  far  as  possible  by  the  Bank 
of  England,  and  it  is  quite  likely  that  in  lieu  of  gold  more 
of  our  securities  will  be  sent  home. 

Louisville  <t  Nashville  report  for  the  year  ended  June  30, 
1884,  submitted  at  the  annual  meeting  on  Wednesday, 
clearly  defines  not  only  past  operations  but  the  company's 
present  needs  and  also  the  future  call  upon  earnings;  that 
is,  it  shows  the  draft  existing  charges  and  obligations 
will  make  on  the  income  of  the  current  year.  The  float- 
ing debt  proves  to  be  just  about  as  rumor  had  stated  it — 
somewhat  over  five  millions.  Bills  payable  aggregate 
$3,599,266,  and  other  items  of  accounts  due  or  payable 
raise  the  amount  of  current  liabilities  to  $5,340,111,  to 
which  $235,000 is  added  for  sinking  funds  past  due,  mak- 
ing the  gross  debt  $5,581,111.  There  is  no  attempt  to 
understate  the  amount.  On  the  contrary,  in  the  mat- 
ter of  fixing  the  proper  offsets  against  this 
debt,  the  managers  would  have  been  justified  in 
making  a  much  more  liberal  allowance  than  they  actually 
have.  They  deduct  nothing  but  $297,310  of  cash  hold 
^nd  $529,917  duo.  from  transportation,  reducing  tho  net 
debt  to  $4,753,878,  whereas  we  think  that  $608,391  of 
bills  receivable  could  also  have  fairly  been  included  in  the 
offsets,  and  possibly  also  .$784,495,  "  due  from  railroads, 
"and    persons,"     Still,  figuring    on   a   demand   debt   of 


$5,000,000,  the  stockholders  at  their  meeting  authorized 
tho  five  million  new  mortgage  talked  about,  tho  diroctort 
to  bo  at  liberty  to  dispose  of  the  same  and  also  of  tlio  5»5- 
000,000  of  unissued  stock  in  tho  company's  treasury— either 
separately  or  jointly — on  such  tenns  as  they  may  noe  fit. 
As  regards  the  operations  for  the  late  fiscal  year,  the  re- 
sults do  not  differ  very  greatly  from  thoso  of  the  prelimi- 
nary statement  issued  early  in  August,  and,  considering 
the  surroundings,  they  are  certainly  quite  satisfactory. 
The  net  earnings  from  operations  were  $5,527,310,  which 
taxes  of  $309,452  reduced  to  $5,217,858,  and  other  income 
of  $272,835  swelled  to  $5,490,093.  The  call  for  interest 
and  rentals  was  $4,363,356,  which  left  a  balance  of  $1,127,- 
337,  This  balance  was  used  in  tho  payment  of  sinking 
funds  and  car  trusts,  in  making  advances  to  leased  and 
connecting  roads,  and  some  of  it  also  for  construction  pur- 
poses. It  may  fairly  be  disputed  whether  the  greater  part 
of  these  latter  items  constitute  a  legitimate  charge  against 
net  income.  Certainly  new  construction  work  cannot  be 
regarded  as  such.  As  to  sinking  fund  or  car  trust  pay. 
ments,  we  will  not  attempt  an  answer,  but  give  below  a 
brief  summary,  arranged  to  show  the  company's  income  on 
one  side  of  the  statement,  and  the  items  of  payments  ou 
the  other.  From  the  payments  we  have  taken  out  the 
charge  for  new  construction,  but  have  allowed  for  $235,000 
on  account  of  sinking  funds  which  it  appears  have  not  yet 
been  met. 


I 

Lotiisville  <£  XasJivUle  i    Income. 


Gross  earniugs 1  l.S.'il.OO:) 

Operatiug  expenses ;   8,823,783 


Taxes. 


5,527,310 
309,452 


NeteamlngH 5,217,S5g 

Income  from  luvtstm'ts       272,836 


Total  income... 


Year  lSe3-84. 


raymenlt. 


For  Interest  and  rentalsl  4,3ii3,356 


Leaving  balance...!   l.'27.337 


C.ir  trust  payments 

^liikiug  funcl  payiuente 
Siiiklug  funil  pa»t  rtne.' 
Adv'ces  toleased  roads. 


5,100.603) 


2li8,000 
165,477 
235,000 
389,143 

1,057,625 


The  above  is  chiefly  interesting  because  it  serves  as  a 
basis  for  determining  the  increase  in  charges  that  will  be 
required  in  the  present  year.  Supposing  the  floating  dfebt 
funded  into  mortgage  bonds,  as  proposed,  the  report 
figures  the  total  charge  for  interest  and  rentals  at 
$4,389,525,  which  is  only  $26,169  more  than  was  paid 
in  the  late  year.  That  is  certainly  a  very  gratifying 
feature.  As  to  other  items,  car  trust  requirements  will  be 
$305,018,  against  $268,000  in  1883-4,  and  sinking  fund 
payments  will  be  $471,971.  On  the  latter  account  $165,477 
was  actually  paid  in  the  late  year,  and  $235,000  for  the 
same  account  appears  past  due,  giving  a  total  of  $400,477, 
so  that  there  would  be  a  gain  in  this  item  in  the  present 
year  of  about  $71,000.  On  the  Georgia  lease  tho  Louis- 
ville &  Nashville  had  to  meet  an  outlay  of  only  $10,999 
in  the  late  year.  On  the  Pensacola  &  Atlantic  road  the 
Louisville  &  Nashville  paid  $156,011  during  the  year, 
which  is  included  above  under  the  head  of  "  advances  to 
leased  and  connecting  roads."  The  company  is  responsible 
for  the  full  amount  of  6  percent  interest  on  the  $3,000,000 
Pensacola  &  Atlantic  bonds  outstanding,  in  case  that  road 
cannot  meet  the  amount  itself.  It  will  be  observed  that 
the  increase  in  these  different  items  is  in  no  case  very 
large,  and  that  on  the  basis  of  last  year's  net  income  the 
Louisville  k  Nashville  could  meet  the  increased  charge  for 
interest,  pay  sinking  funds  and  car  trusts  in  full,  and  also 
contribute  $180,000  on  the  Pensacola  &  Atlantic  road,  and 
yet  retain  a  balance  of  about  $140,000.  Taking  interest 
and  rentals  alone,  the  balance  would  be  about  $1,100,000. 
We  have  the  actual  net  for  July — the  first  month  of  tho 
current  year — and  these  are  $2,526  behind  those  of  a  year 
ago,  and  we  also  have  the  approximate  net  for  August, 
showing  a  loss  of  $46,255,  or  a  total  for  the  two  months  of 
$4S78I 
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Philadelphia  &  Reading's  statement  for  the  month  of 
August  shows  us  what  a  good  account  that  company  can 
give  of  itself  when  unhampered  in  its  work.  There  was  no 
restriction  of  coal  production  in  that  month,  and  with  the 
summer  season  favoring  the  Central  of  New  Jersey  on 
suburban  traffic,  the  net  earnings  reached  very  nearly  two 
million  dollars— actually  $1,928,880.  August  last  year  was 
also  a  month  of  full  time,  and  then  the  company  earned 
over  two  millions  net— $2,052,578.  The  falling  off  of 
$123,698,  it  would  appear,  is  the  result  of  the  existing 
depression  in  business,  for  we  notice  that  the  company  had 
a  merchandise  tonnage  of  only  747,976  tons  this  year, 
against  902,166  tons  in  August,  1883,  and  carried  only 
2,296,192  passengers,  against  2,484,450  last  year.  To 
show  the  effects  of  this  diminished  business  on  gross  and 
net  earnings  separately,  as  well  as  to  bring  out  the  result 
on  the  Coal  &  Iron  Company  distinct  from  that  of  the 
RaUroad  Company,  we  have  prepared  the  following  state- 
ment in  our  usual  form. 


PHILA.   &  BEADIKO. 


Railroad  Company. 

Gross  eamiDgs 

Expenses 


Net 

Coal  <t  Iron  Company. 

Gross  eaniiuga 

Expenses 


Net 

Total  net  of  botli  Oo.'s.. 


Anffust. 


18S1. 


3,29;>,015 
l,581,t>22 


1,717,193 


1,948,741 
1,737,054 


241,687 


1,928,88U 


1883. 


3,538,033 
1,619,091 


1,918,942 


l,8iJ6,105 
1,732,46^ 


133,63ri 


2.052, 57» 


Deduct  Central  Now  Jersey  rental  for  Dec.  to 
May,  Inclusive,  when  road  was  not  opeiated 
In  previous  fiscal  year 


Result. 


Dee.  1  to  Aug.  31. 


1884. 


'22,583,116 

13,250,748 


"9,326,368 


1883. 


19,278,359 
10,4.54,001 


8,824,358 


ll,.i46,S01  11.547,489 
11 .736,960 1 11 ,263,697 


Ios8l90,159 


a,lb6,2u7 


2,938,349 


6,197,8.i8 


283,792 


9,108,150 


9,108.150 


"  Including  $1,844,331  gross  e.irnings,  $3,028,447  expenses  and 
$l,81S,884uet  earnings  of  tliB  Central  ot  New  Jersey,  not  included  in 
tlie  previous  year. 

The  loss  here  for  the  month,  it  wiU  be  seen,  is  wholly  on 
the  Railroad  Company,  the  Coal  &  Iron  Company,  as  a 
result  of  the  augmented  production  of  coal,  showing  an 
increase  in  both  gross  and  net.  The  decrease  on  the  Rail- 
road Company  reaches  $239,000  in  gross  earnings,  against 
which  there  was  a  decrease  of  only  $37,000  in  expenses,  so 
that  net  are  nearly  $202,000  smaller  tlian  in  August,  1883, 
this  loss,  however,  being  reduced  to  $124,000  on  the  com- 
bined companies  by  the  gain  of  $78,000  on  the  Coal 
&  Iron  Company.  The  small  decrease  effected  in  expenses 
makes  it  clear  that  very  little  progress  has  yet  been  made  in 
introducing  the  measures  of  economy  of  which  the  public 
prints  have  said  so  much.  Nine  months  of  the  com- 
pany's fiscal  year  had  elapsed  to  the  end  of  August,  and 
from  the  statement  before  us  it  would  seem  that  the  prop- 
erty had  in  this  period  done  fully  as  well  as  in  the  same 
period  of  the  preceding  year,  the  net  for  the  two  compa- 
nies being  reported  at  $9,130,207,  'against  $9,108,150. 
But  1884  includes  six  months  of  the  Central  of  New  Jer- 
sey not  included  in  1883,  and  deducting  the  rental 
which  the  Reading  had  to  meet  in  this  period,  leaves  the 
actual  net  only  $6,197,858,  against  $9,108,150  in  1883,  a 
loss  of  $2,910,292. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day 


C.S.48,C 

C8.4K8. 

Brie 

2d  con. 
111.  Cent. 
N.  Y.  C. . 
Beading: 
Bt.  Paul. 
Can.Pac. 

Ezeh'ge, 
oubles. 


Sept.  ZB. 


Iiond'n 
prioM, 


110-43* 
111-78 
13-58 
54-44 
12310 
98-724 
lS!-73+ 
76-034 
43-40 


S.Y. 
pricM, 


Lond'n 
vrica.* 


120J« 
118« 

14 

54« 

04?^ 


80M 

44M 


Sept.  30. 


119-87t 
11803 
18-1(4 
B3-3S 
128-94 
94-6H4 
12-73+ 
78-75* 
43-52 


N.Y. 

pricu. 


112M 

28>j 
77>«t 
44 


Oct.    1. 


Lond'n 
prtcM.* 


119-91 
11215 

14-42 

55-65 
123-55 

98-03 
13-21-+ 

78-60. 

44-13 


jy.r. 

priCM. 


1204 
112?^ 

na 

50 
124 
05M 
87 
78« 
44 


I    ♦  Expressed  in  tlielr  Now  York  equivalent, 
L  t  Reading  ou  ba^is  of  $50,  par  value. 


Oct.    2. 


Lond'n 


119-91 

112-08 
14-18 
65-65 

123-43 
95-68 

1S-09H 
71-32 
43-77 


JV.F. 

vrica. 


120 
112M 

14>i 

55H 
123H 

Oo% 

26 

78X 

44 


4-85 


Oct.    8. 


Lond'n 
vricet.' 


,119-07 
111-79 
1380 
54-Oa 
123-54 
94-a:t 
12-59( 
77-03 
43-4h 


N.r. 

vrica. 


is« 

123« 
P4H 
26« 
77!^ 
44 


Bankers'  balances  were  a  little  more  active  and  higher 
at  the  Stock  Exchange  early  in  the  week,  but  they  subse- 
quently fell  off,  although  there  is  a  little  better  demand. 
At  the  Western  centres  money  is  in  good  supply,  but  there 
has  latterly  been  an  inquiry  from  the  South  upon  Cincin- 
nati and  Louisville  which  resulted  in  a  call  for  bal- 
ances held  here  for  the  account  of  the  interior  banks.  The 
following  statement,  made  up  from  returns  collected  by  us, 
exhibits  the  week's  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks. 


WkH  EnMno  Oct.  3,  1884. 

ItecHved  bv 
N.T.  Banla. 

Shippedtfv 
N.Y.Bamw. 

Net  IntertoT 

♦  1,316,000 

1847.000 
•070,000 

Gain.   t4«9.00(> 
Loss.      970,00» 

Gold 

Total  gold  and  legal  tenders 

tl,316,000 

11,817,000 

Loss.    JSOl.OOO 

1  Ex-lutaro9% 


*  $920,000  of  this  was  transferred  In  the  shape  of  silver  certifloates  by 
a  deiiosit  of  gold  in  tUo  Sul)-Troasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $5,500,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  gain  to  the  N.  Y. 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  today. 


Week  Eniino  Oot.  3,  1884. 

IntoBatda. 

Out  0/  Banks 

Net  Chantt  in 
Bank  Holdingt. 

Banks'  Interior  Movement,  as  above 
Sub-Treafcury  operation?,  net 

11.318.000 

e.ooo.ooo 

$1,817,000 

I.O.?s.       f  601, COO 
Gain.      5.5C0.00O 

Total  gold  and  legal  tender? 

16,816,000 

»1,817,000 

Gain.'M.OflU.OOO 

*  Tills  gain  will  not  count  in  full  In  tUis  week's  return,  since  tlio 
Trcasurj- payments  for  interest  and  called  bonds  (on  whii-li  the  gain  Is 
based)  occurred  in  tlio  latter  iiart  of  the  week,  wliilo  tlio  banks  report 
merely  tlie  averages  for  the  wliolo  six  days. 

The  Bank  of  England  reports  a  loss  of  £796,758 
bullion  for  the  week.  This  represents  £131,000  sent 
abroad  and  £665,758  sent  to  the  interior.  The  Bank  of 
France  shows  a  decrease  of  3,676,000  francs  gold  and  an 
increase  of  924,000  francs  silver.  The  Bank  of  Ger- 
Germany,  if  correctly  reported,  has  lost  28,910,000  marks 
specie.  The  following  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Bank  of  England  . . 
Bank  of  France  ... 
Bank  of  Germany . 


Ccloher  2,  1884. 


Cold. 


Silver. 


£  £ 

21,799,392 

42,033,034  41,160,354 
6,914,800  20,744,400 


Total  tills  week 70,747,226  61,904,754  69,424,:35  61,130,685 

Total  previous  week  ■  ■  ..  72,047,086  62,716,465  70.213.634  01,765.536 


Oelober  4, 1883. 


OoM. 


£ 
23,75.5,283 
38.962.102 

6,700,750 


Silver. 


41,010,435 
20,120,250 


The  Assay  Office  paid  $208,508  through  the  Sub 
Treasury  for  domestic  bullion  and  $181,641  for  foreign 
bullion  during  the  week,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House. 


Date. 


8ept.26., 

"    27.. 

'■    29.. 

"    30., 
Oct.    I., 

"      2. 


Duties. 


$402,454  38 
349,375  24 
413,948  26 
438,176  16 
243,574  43 
379,7.57  29 


Total...     $2.232,28.'^  76 


Consisting  of— 


Cold. 


$0,000 
5,000 
5,000 
8,000 
5,000 
3,000 


U.S. 
Notes. 


$176,000 
132,000 
191,000 
170,000 
106,000 
125,000 

$32,000  $903,001 


Gold 
Ocrlific's. 


$78,000 
76.000 

108.000 
9i«,000 
39.000 

185,000 


$576,000 


Silver  Oer- 
It/leatei. 


$143,000 

135,000 

103,000 

169.000 

99,000 

66,000 


$720,000 


ST.  PAUL'S   CURRENT  INCOME. 

Chicago  Milwaukee  &  St.  Paul  stock  is  the  enigma  of 
Stock  Exchange  circles.  Why  a  property  that  has  for  so 
many  years  paid  7  per  cent  should  sell  below  80,  why, 
even  at  that  price,  it  should  be  so  easy  to  depress  it  not- 
withstanding the  efforts  of  cliques  to  sustain  it  and  the 
assurance  of  a  large  grain  tonnage,  the  ensuing  tw^ve 
months,  why,  if  it  possesses  the  merits  claimed,  it  should 
ever  have  got  as  low  as  58^  last  June  without  any  oth'  ■ 
apparent  reason  than  that  a  financial  panic  had  oc.curred  t 
shake  up  the  business  worldj —  these   are   questions   pro- 
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poundod '".         '       and  up  to  this  time  they  Lave   failed 
of  any  t'^!  .    answer,  though  many   have  been  the 

attempts  to  solve  tlio  mystery. 

A  plausible  though  not  in  itself  a  sufBciont  reason  for 
the  weakness,  is  the  extent  of  the  company's  debt.  But 
what  matters  it  whether  the  debt  bo  large  or  small  if 
earnings  are  sufficient  to  take  care  of  it,  as  has  been  the 
case  in  tlie  past.  To  be  sure,  the  company  has  only  lately 
place<l  on  record  au  additional  mortgage  for  five  millions, 
and  to  be  sure  also  the  gradual  piling  up  of  debt  in  these 
depressed  times  is  neither  assuring  nor  desirable.  Still,  the 
main  point  to  consider  ia  whetlier  earnings — not  gross 
necessarily,  but  net  rather — are  keeping  pace  with  the 
growth  in  .charges.  This  is  the  point  which  requires 
careful  investigation,  and  the  one  which  we  propose  to 
examine  in  the  present  article.  It  is  the  only  test  for 
determming  the  real  value  of  the  property,  the  questions 
whether  the  debt  is  largo  and  increasing,  and  whether 
speculative  managers  are  at  work  influencing  or  unsettling 
the  ordinary  market  quotations,  being  quite  subordinate. 

As  in  other  similar  cases,  the  results  of  the  present  and 
the  past,  and  not  the  prospect  for  the  future  (which  always 
is  problematical  and  at  present  more  so  than  ever),  must 
form  the  basis  of  our  investigation.  With  regard  to  the 
charges,  they  must  of  course  be  taken  at  their  present 
proportions,  since  whether  the  future  income  be  larger  or 
smaller  than  in  the  past  the  company  will  have  to  meet 
them  all  the  same.  Little  information  is  to  be  had  from 
the  officials  of  the  road.  Once  a  year  they  publish  an 
annual  report,  but  apart  from  this  nothing  is  given  the 
public  except  the  current  reports  of  gross  earnings.  These 
current  reports  of  gross  earnings  are  manifestly  insufficient 
to  enable  one  to  determine  the  course  of  net  earnings,  and 
at  times  are  positively  misleading  in  this  respect.  Vot 
instance,  at  present  it  is  very  important  to  know  whether 
the  falling  oil  in  gross  is  being  met  by  a  corresponding 
reduction  in  expenses,  as  some  of  the  friends  of  the  con- 
cern claim.  In  other  words,  can  the  road  be  operated 
moio  cheaply  (first  by  reason  of  cheaper  fuel  and  materials 
and  then  by  reason  of  the  practice  of  more  rigid  economy) 
than  in  the  past,  and  thus  any  prospective  loss  in  business 
bo  offset — or  more  than  offset — by  a  reduced  ratio  of 
expenses?  If  the  company's  officials  would  only  publish  the 
figures  of  expenses  each  month,  all  doubt  with  reference  to 
the  matter  would  at  once  be  removed;  as  it  is,  if  we  want 
any  light  as  to  current  net  income,  the  managers  would 
have  us  wait  till  March  next,  when  the  report  for  the  year 
1884  will  be  ready  for  publication. 

But  this  week  some  figures  have  been  published  which 
enable  us  to  forestall  the  results  for  at  least  a  portion  of 
the  current  year.  The  company  ia  required  to  make 
returns  to  a  number  of  the  Western  State  Railroad  Com- 
missions  for  the  t\velve  months  ended  June  30,  and  that 
made  to  the  Illinois  Commissioners  for  the  late  year  has 
now  found  its  way  into  print.  Using  the  figures  given  in 
this  statement  in  conjunction  with  those  given  m  the 
company's  own  report  for  the  calendar  year  1883,  we  can 
find  at  least  the  increase  or  decrease  between  the  two 
periods,  aud  tlms  detemiine  the  changes  that  have  taken 
place  in  tlu^  .•  nivut  year  to  July  1.  It  should  be  remem- 
bered that  tl'.o  I  vo  periods  differ  from  each  other  merely 
in  the  fact  that  tho  one  includes  the  first  six  months  of 
188 1  and  the  other  the  first  six  months  of  1883,  the  last 
six  months  of  1883  being  common  to  both.  Hence  the 
differences  between  them  represent  simply  the  difference 
between  the  first  half  of  1883  and  the  first  half  of  ISSl, 
whicli  is  pre<i.-<cly  what  the  investing  public  is  an.xious  to 
get  at.  Tho  figures  in  full  for  the  two  yeare,  and  the 
changes  between  them,  are  set  out  below. 


Ohifago  Milwaukee  it  81.  P. 


Year  tndtd 
June  :i0,'8t. 


Tetir  ended 
lire.  31,  'H3 


Tiiffertne*. 


OroM  oarnliiff* 

Operating  exp.  &  taxea... 


Net  earnings.. 
Int«ro«t  i>itld 


natanre  for  acook 

nirldourls  at  7  per  cent . 


RAmnindnr 

Inuoiue  from  other  sources 


TotHl  Kiirplii". . 


23,398,074  71 123,059,1*23  4fl  dee  2fll,74fl  77 
13,«66,005  09  13,778,037  05  doo.21 1,432  86 


(67-98  p.  0.) 


9.831,409  62 
5.789,009  00 


4.045,800  f.2 
8,321,167  OH 


724,033  54 
(164,706  80 


889.340  34 


58-23  p.  c.)    I     (0  2Sp.  0.) 


9,B81,7hn  93!deo.  .'>0,3IA91 
6,373,0C5  JH)  1110.411,743  50 


4,!i07.8flO  03  d«c  402.059  41 
'3,212,601  5K  Inc.  108,272  30 


I,294,no.t  45ld()C.570,33l  01 
1«4.70««0'         


1,459.072  25,dco.670.331  91 


*  This  IB  uiiuiunt  luiiuHlly  paid  In  tlio  12  mootlis, 
I  Baiue  as  la  calendar  year  1883. 

We  thus  see  that  the  claim  that  expenses  were  being 
reduced  about  as  much  as  gross  earnings,  is  substantially 
founded  on  fact.  There  was  a  decrease  of  $261,748  in 
gross,  and  a  decrease  of  $211,432  in  expenses,  so  that  the 
loss  in  net  was  only  $50,316.  But  we  also  see  (what 
indeed  was  to  be  expected)  that  in  the  interval  the  charges 
for  interest  and  dividends  have  very  decidedly  increased, 
and  that  the  net  result  has  been  materially  reduced  as  a 
consequence.  Thus  while  in  the  calendar  year  1883 
$5,373,925  was  paid  for  interest,  in  the  railroad  year 
ended  June  30  $5,785,669  had  to  be  paid  for  this  pur- 
pose, showing  that  $411,744  marks  the  increase  in  the 
first  six  months  of  1884  over  the  same  six  months  of 
1883.  In  the  dividend  requirement,  too,  there  has  been 
an  increase  of  $108,272.  The  net  result  is  a  surplus 
(above  all  charges  and  dividends)  $570,332  less  than  in 
the  calendar  year  1883,  the  surplus  then  being  $1,294,965,. 
and  for  the  twelve  montTis  ended  June  30  being  only 
$724,633.  Besides  this  surplus  from  the  operations  of 
the  road,  the  company  had  in  the  late  calendar  year  an 
income  of  ,$164,707  from  other  sources.  In  the  report  of 
the  railroad  commissioners  this  item  is  not  given,  but 
assuming  it  to  be  unchanged,  the  total  surplus  for  the 
twelve  months  ended  last  June  would  be  $889,340, 
against  $1,459,672  in  the  twelve  months  ended  December 
31. 

Having  given  these  changes  between  the  six  months  this 
year  and  last,  we  could,  if  we  had  the  actual  figures  for 
1883,  make  up  the  figures  for  this  year,  by  simply  adding 
on  the  increase,  or  deducting  the  decrease,  as  the  case  might 
be.  These  1883  figures,  however,  are  not  in  our  posses- 
sion. But  we  have  got  the  monthly  figures  of  both  earn- 
ings and  expenses  for  the  year  1832,  and  give  them  in  a 
table  further  below.  Starting  with  these,  we  have  obtained 
the  changes  between  1883  and  1882  just  as  we  did  those 
between  1884  and  1883  above,  and  thus  find  that  while 
the  company  earned  $3,807,396  34  net  in  the  first  six 
months  of  1SS2,  in  the  same  six  months  of  1883  it  earned 
$4,221,192  93,  and  in  tho  corresponding  six  months  of  tha 
present  year  it  earned  $4,170,877  02. 

Now  against  these  net  earnings  of  $4,170,877,  what 
were  the  charges  for  interest  and  dividends  that  the  com- 
pany had  to  meet^  We  may  begin  with  interest.  As  the 
payment  for  this  purpose  m  the  twelve  months  ended 
June  30  was  $5,785,669,  we  think  it  will  be  considered 
fair  to  charge  against  the  half  year  one  half  of  that  amount, 
namely  $2,892,834.  That  certainly  will  not  be  deemed 
excessive,  as  the  interest  charge  must  have  been  heavier 
in  the  last  half  than  in  the  first  half  of  the  year.  In  tliis 
way  we  get  an  increase  over  tho  first  six  months  of  1883 
some  $10,000  smaller  than  the  $411,743  50  shown  in  the 
table  above;  but  as  the  company  seems  to  follow  the  prac- 
tice of  distributing  the  charges  evenly  through  the  twelve 
months,  wo  adopt  the  same  method  in  our  computation. 

We  may  say  that  while  the  charge  for  interest  in  the 
twelve  months  of  the  Sute  railroad  year  was  $J.785,G6», 
on    the    debt    outstanding     on     tho    first    of     January 

$5,967,533   is     required,    showing    that    the    maximum. 


364 


THE  CHRONICLE. 


[Vol.  XXXIX. 


amount  lias  not  yet  been  reached.  Deducting  the 
$2,892,834  interest  charge  from  the  $4,170,877  net 
earnings  given,  leaves  $1,278,043  applicable  to  stock. 
As  the  amount  of  the  stock  outstanding  is  $47,445,244, 
and  the  company  pays  3^  per  cent  on  the  same  twice  a 
year,  the  call  for  "the  half  year  was  $1,660,584. 
Hence,  there  must  have  been  a  deficit  of  $382, 54t  in 
meeting  the  amount  on  tiie  operations  of  the  half  year. 
This,  however,  makes  no  allowance  for  income  from 
miscellaneous  sources,  which  at  half  the  amount  realized 
in  that  way  in  the  calendar  year  18S3  would  diminish  the 
deficiency  given  by  $82,353.  In  other  words,  would 
reduce  it  to  about  $300,000.  The  question  will  now  bo 
asked,  has  the  company  always  made  a  similar  show- 
ing in  the  first  six  months, — that  is,  is  there  always  a 
deficiency  ?  For  the  purpose  of  meeting  this  inquiry  we 
present  the  following  table  of  results  in  1882  and  1883,  as 
compared  with  the  six  months  of  1884.  We  have  omitted 
the  receipts  from  miscellaneous  sources  because  the 
amount  for  the  present  year  is  not  known,  and  also,  more 
particularly,  because  in  former  years  when  the  comi:)any's 
lands  were  as  yet  undisposed  of  the  aggregate  was  quite 
large,  so  that  a  comparison  on  this  basis  would  hardly  be 
fair  to  the  present  year. 


1833. 

1883. 

1884.t 

Orosa 
Eamingg. 

Expentei 
and  Taxts. 

Gvo.t 
Earnings, 

Expeixics 
and  Taxts. 

Gross 
Eaminqs. 

Expenses 
&  raxes. 

Jan.... 
Feb... 
Mar... 
AprU. 
May... 
June.. 

» 

1,434,536  72 
1.876,370  9J 
1,561,386  31 
1,517,569  32 
1,627,932  70 
1,619,431  15 

t 

857.708  49 
798,384  70 
842,718  09 
893,692  34 
060,203  03 
977,809  52 

% 

1,859,199  65 
1,257,046  03 
2,043,780  34 
1,972,270  73 
2,033,513  80 
2,023,180  77 

I 

? 
1,467,00(1 
1,318,000 
1.789,001) 
l,949,0JO 
1,086,000 
1,919,000 

» 

0,137,233  11 

5,329,830  77 

10,688,941  32 

6,467,748  i9 

10,427,193 
Deficit 

fl,2S<!.S!5 

Net  earnings 

Interest 

3,807,.39fl  34 
•2,208,853  57 

4,221,192  93 
•2,519,722  51 

1,701,470  42 
1,552,811  04 

4,170,877 
"2,802,834 

Balance  for  stock. 
Blv.3Hp.ct.Apr. 

1,508,542  77 
1,218,201  04 

290,341  73 

1,278,043 
1,880,5« 

Surplus 

Surplus 

149,169  88 

382,541 

'  Half  of  amount  actually  paid  for  this  purpose  In  the  twelve  months 
preceding. 

t  The  monthly  figures  of  earnings,  as  here  given,  are  the  totals  In 
round  numlicrs  as  furnished  by  the  company  at  the  end  of  each  month, 
but  the  amount  for  the  six  months  is  the  result  reached  by  using  the 
State  Commiasiontrs'  ligures,  in  the  wa.y  mentioned  above.  The  differ, 
once  between  the  two  methods  Is  only  $307. 

It  would  appear  from  this  showing  that  a  deficiency  in 
these  six  months  is  rather  exceptional  than  otherwise. 
The  present  deficiency  of  $382,541  compares  with  a  sur- 
plus of  $149,159  (made  up  in  the  same  way)  in  1883,  a 
difference  (or  loss)  of  $531,700,  and  with  a  surplus  of 
$290,341  in  1882,' a  difference  against  the  present  year  of 
$672,882.  We  do  not  know  that  any  special  stress  should 
be  laid  on  this  deficiency.  Business  this  year  has  not  been 
good,  and  the  fact  that  charges  have  been  heavily  increased 
was  known  to  all.  But  we  cannot  refrain  from  remarking 
that  a  deficiency  of  $300,000  stands  in  sharp  contrast  with 
the  surplus  of  $82,885  arrived  at  in  a  statement  prepared 
last  July  by  a  "  gentleman  identified  with  the  affairs  of  the 
company"  and  which  was  given  wide  publicity  apparently 
under  official  sanction.  If  any  one  should  be  inclined  to 
dispute  our  result,  after  our  having  given  in  full  the 
methods  by  which  it  has  been  reached,  perhaps  the  incli- 
nation will  be  removed  when  we  say  that  substantially  the 
same  result  is  arrived  at  by  an  entirely  different  method. 
like  most  other  companies,  the  St.  Paul  carries  forward 
an  accumulated  balance  or  surplus  from  year  to  year,  which 
varies  as  the  operations  of  the  year  vary.  This  surplus 
was  stated  in  the  last  report  to  have  been  $5,079,079  on 
Dec.  31,  1883.  In  the  report  to  the  Illinois  Commissioners  it 
is  steted  at  $4,761,252  of  date  June  30,  1884,  or  $317,827 
less.  Hence  there  must  have  been  a  loss  of  this  amount  in 
the  six  months  between  December  and  June.    As  already 


stated,  the  loss  of  $382,541,  which  we  get,  would  be  re. 
duced  to  about  $300,000,  if  we  deducted  an  arbitrary 
allowance  for  income  from  miscellaneous  sources. 

That  this  result,  however,  for  one-half  of  a  year  may  not 
be  misleading,  we  will  say  that  the  first  six  months  never 
make  as  large  earnings  or  as  favorable  an  exhibit  as  the 
last  six  months.  To  bring  this  out,  we  have  prepared  the 
following  table,  showing  the  relation  of  the  two  halves  of 
the  year  to  each  other  in  1882  and  in  1883  on  both  gross 
and  net  earnings. 


1882. 

1883. 

18S4. 

Qro^a. 

JVet. 

Cross. 

Net. 

Gross, 

Net. 

lat  half 

2i  half 

$ 

n,l3r,233 

11,249,403 

t 

3,807,399 
4,893,256 

10,088,941 
12,070,882 

t 

4,K1,103 
B,BB0,5«2 

t 

10,427,102 
? 

4,170,877 
? 

Increase 

2,112,259 

683,800 

2,381,941 

1,439,3U9|           ? 

1 

In  1882  the  gross  earnings  of  the  second  six  months 
exceeded  those  of  the  first  six  months  by  $2,112,259,  and 
in  1883  by  $2,281,941,  showing  that  the  difference  is 
marked,  and  has  been  nearly  constant  in  amount.  In  net, 
however,  while  there  is  also  quite  a  decided  increase  in  the 
second  half  over  the  first  half,  the  amount  has  varied  con- 
siderably. Thus,  in  1882  it  was  but  $585,860  (on  over  2 
millions  gain  in  gross),  while  in  1883  it  was  as  much 
as  $1,439,399.  The  difference  is  due  to  the  reduc- 
tion in  the  ratio  of  operating  expenses.  In  the  first 
table  given  above  it  is  shown  that  for  a  full  twelve 
months  the  ratio  of  expenses  to  earnings  is  very  close 
to  58  per  cent — it  was  58-23  per  cent  in  the  calendar 
year  1883  and  57-98  per  cent  in  the  year  ended  June  30, 
1884.  But  the  last  six  months  of  the  year  are  usually  a 
more  favorable  period  in  this  respect  than  the  first  six 
months,  so  it  is  to  be  noted  that  in  that  half  year  in  1883 
the  ratio  was  only  56-36  per  cent,  though  on  the  other 
hand  in  1882  the  ratio  was  as  much  as  60-95  per  cent  against 
only  58-33  per  cent  in  the  first  half.  Thus  the  i^ei-centage 
was  quite  low  in  the  second  half  of  1883.  With  no  higher 
ratio  for  the  current  six  months,  the  result,  as  far  as  net 
income  is  concerned,  would  depend  upon  the  amount  of 
gross  earnings.  Three  of  these  six  months  have  elapsed, 
and  give  us  gross  earnings  just  about  the  same  as  in  the 
corresponding  months  of  last  year,  namely  $5,977,000  in 
1884  and  $5,901,178  in  1883. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
Wo  present  our  readers  to-day  the  first  monthly  state- 
ments of  overland  movement,  spinners  takings,  &c.,  for 
the  season  of  1884-85,  comparing  the  figures  with  those 
for  September  of  the  two  previous  years. 

OVERLAND   MOVEMENT   DUEIN(J   SEPTEMBER. 

Rail  shipments  during  the  month  record  a  decline 
from  the  totals  for  September  in  both  1883  and  1882,  but 
the  falling  off  is  less  marked  in  the  gross  than  in  the  net, 
the  excess  of  last  year  over  this  being  but  791  bales  in  the 
former,  while  in  the  net  the  decrease  is  6,844  bales.  Part 
of  this  large  difference  in  the  latter  is  due  to  the  fact  that 
we  have  this  season  adopted  more  fully  the  plan,  which 
was  carried  out  to  some  extent  in  former  years,  of  deduct  ■ 
ing  each  month  from  the  overland  all  items  of  takings 
from  Southern  ports  for  consumption,  thus  obviat- 
ing to  a  great  degree  any  very  radically  large  addition 
to  the  deductions  at  the  end  of  the  season.  The 
gross  figures  for  September  reach  23,414  bales,  against 
24,205  bales  for  the  same  month  of  1883  and  20,124  bales 
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in  the  previoiis  year,  and  tho  net  movemont  bos  boon 
12,391  bales,  against  10,235  bales  in  September,  1883,  and 
17,680.  bales  for  tho  corresponding  month  of  tho  preceding 
season.  The  details  for  tho  month  of  September  for  tlio 
three  yeara  are  as  follows. 

OVEBLAND  DWnlSU  gKITKSiniSR. 


Diiriny  Seiilembtr  Shipped— 

From  St.  Louis 

Over  IlUnoU  Central. 

Over  Cairo  vt  VInoounea 

Over  the  .Mliwlaslppl  River,  above  St.  L 

Over  Ev.insvlUo  &  Terro  Haute 

Over  JoirersoiiviUo  .Mini,  it  ruillnn.-»pollf 

Over  Ohio  &  MU-slsslppl  Brunch 

Over  LoiiiBVlIloClnolnnatl  vfc  I-oxlugtou 
Recolptaat  Cluciimatlby  Ohio  lllver... 
Recpipts  at  Ciiiclimatl  by  Cla.  SoutU'ru 

Over  other  routes 

Blili>ped  to  mills,  not  luclujod  above... 

Total  gross  overlnnil 

Deducl— 

Receipts  overland  at  N.Y.,  Boston.Ac. 

Shipments  between  (or  South   from) 

Wostcru  lutericr  towns 


Shivmcnta  inland  and  Houthern  Spin 
'iters'  Takings  (not  oiherwlse  d: 
dueled  I  from— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

yirginia  ports 


Total  to  be  deducted 

Leavins  total  net  overland*. 


183i. 


2,010 

2,721 

9,374 

13=1 

3,957 

323 

771 

976 

7 

301 

1.618 

208 


23,414 

6,319 

531 


48» 
2,397 

82 
404 

91 
701 


11,023 


12,391 


1883. 


7,29-2 

5,3S7 

769 

4 

79  .^ 

1,570 

5,113 

14,814 

83 

ICO 

*9i 

2.230 

820 

2,220 

1,137 

1,170 

319 

1.902 

752 

2.216 

02 

249 

201 

21,20.i 


4,313 


76 


532 


49 


1882. 


20,1 21 

7,593 

S5 


to 

25 
013 


4.970 


19.233 


100 

8,444 

17,«?0 


*  This  total  lucludes  shipments  to  Canada  by  rail,  which  are  this  month 
1,610  bales. 

The  movement  of  cotton  over  the  roads  running  north 
from  Cairo  (the  Illinois  Central  and  Cairo  &  Vincennes) 
exhibits  a  largo  increase  over  previous  years,  and  the 
Evansville  &  Terre  Haute  road,  which  in  September,  1882, 
carried  no  cotton,  and  in  the  same  month  of  1883  moved 
but  83  bales,  this  year  transported  3,957  bafcs.  On  the 
other  hand,  the  movement  via  Hannibal  shows  a  very 
decided  falling  oil,  the  decrease  from  1882  being  14,GJ6 
bales,  and  from  1883  reaching  4,925  bales  ;  this  fact  is 
made  more  striking  when  it  is  seen  that  the  movement 
this  year  reaches  but  188  bales,  against  5,113  bales  in 
1883  and  14,844  bales  in  September  of  the  previous 
year. 

RECEIPTS,    EXPORTS    AND    SPINNEKS"    TAKINGS. 

Port  receipts  were  rather  light  in  the  early  part  of 
September,  but  latterly  they  have  been  more  free,  so  that 
the  total  for  the  month  is  in  excess  of  the  same  month  last 
year,  and  this  in  face  of  the  fact  that  at  the  end  of  last 
week  they  were  over  60,000  bales  less  than  at  the  close  of 
the  same  week  in  1883.  It  should  be  remembered,  how- 
ever, that  the  figures  for  the  four  weeks  last  year  covered 
two  days  more  than  this  year;  therefore,  in  making  com- 
parison between  certain  dates  in  the  two  seasons  our 
statement  of  "  Comparative  Port  Receipts  and  Daily  Crop 
Movement "  should  be  consulted,  and  by  so  doing  it  will 
be  noticed  that  on  September  26  the  excess  last  year  over 
this  was  less  than  16,000  bales.  Hence,  for  the  month 
this  year  port  receipts  have  reached  345,445  bales,  against 
343,812  bales  in  September,  1883,  and  329,656  bales  in 
1882.  The  exports  to  foreign  ports  were  also  small  in 
volume  during  the  first  half  of  the  month,  but  the  last 
week  shows  a  large  increase,  and  for  September  the  total 
falls  but  7,181  bales  below  the  figures  for  last  year.  Tho 
Stocks  at  the  ports  and  interior  towns,  as  usual  at  this 
season  of  the  year,  are  increasing.  The  receipts,  ox- 
ports  and  stocks,  presented  in  our  usual  form,  are  as 
follows  : 


Momment  from 
Btfit.  1.  ISM  (0 
Oct.  1,  18«4. 


Oalvetton.... 

lodlonola.  Ste.. 
Naw  Orleuaf . . 

Mobtla 

notUa. 

Bavannith 

Brunswick,  io. 
Charleston.... 

Tort  Uoyal.ic. 
Wllmlnxton. 

Morob'd  C.  &c. 
Norfolk 

West  Potnt.&o. 
Now  Vork... 

Botiton 

BalUmoro 

PUlAdelphta.&c. 

Total  ISSl.... 


Total  1883.... 
TotHl  IS«2.... 


RtceipU 

9<pl.  1, 
18»4. 


TS.nss 

2.090 
43.018 
11.4'f< 

100,33i 

1.106 

eO,S62 

4B 

11,391 

87.083 

4.803 

50 

3.030 

31, 
S,188 


Reetlftt 

line* 

Stpt.  1, 

18S3. 

~7T.8S) 

B.aM 

»l.86il 
12.1109 

761 
St.04» 

734 
03,441 

828 
7,998 

S3S 

20.777 

».l 

894 

SOI 

471 
8,977 


313,119 


84 1.812 


UIPOBTI  BtXCn  lEIT.  I,  1884,  TO- 


Onat 
Britain' 


fVanM. 


0,018 
8.418 


lt,MI 


4.4S0 


86,984 
1,41 

13S70 
5,784 


4SV 


\0b,7H 


459 


«2,80: :      80.17S 


110.008!      14.SS.'! 


OonU- 
iwnt. 


000 
870 


0,974 

73 

8,118 

30S 


15,« 


16,903 


ToUL 


8,783 


17,381 


4,4% 


68,887 
1,481 

1S,9I>2 
5.948 


news 


124.006 


140,496 


Aoeto 
•jcl.  I. 


£8,060 


48,406 
4,808 


7,641 
8,466 


B6J00 
6,310 
8,837 
4,tB3 


207M9 


867,416 


«1«,»»1 


'  Ureat  Brluilu  exports  Include  tu  the  Channel. 

Using  the  facts  disclosed  by  tho  foregoing  statements, 
we  sliall  find  that  tho  portion  of  tho  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since   September  1  this  year  and 

tho  two  previous  years,  is  as  follows. 


Receipts  at  the  porta  to  Oct.  1 bales. 

Net  Bulpmcuts  overland  dunuf?  same  time 

Total  receipts bales. 

Southern  couaumptlon  since  September  1. 

Total  toOct.  1 bales. 


1881. 


1883. 


34.5.44.^, 

12,391 


313.812 
19,235 


357.836     363.017 
28,000:       30,000 


385,836     393,047 


1882. 


326,656 
17,680 

344,336 
28,000 


372,336 


The  amountof  cotton  marketed  during  September,  1884, 
is  thus  seen  to  be  7,211  balesless  than  in  1883  and  13,500 
bales  more  than  in  1882.  To  determine  the  portion  which 
has  gone  into  the  hands  of  Northern  spinners  during  the 
same  period,  we  have  prepared  the  following. 

Total  roceipti  iu  Scpterab.jr,  18S4,  as  above bales.       385,836 

Stock  on  hand  coiuinencement  of  year  (Sept.  1.  1884)— 

At  Northern  ports 87,415 

At  Houtheni  portsi 24.318    —111.733 

At  I'rovidcnce,  &e.,  Northei'u  interior  markets.  4  4>7—    116,190 


Total  snpplr  durin.?  Sept..  1881 , 

Of  this  supply  there  has  been  exported 

to  foreiRu  ports  during  Sept ,  1884,    116.82  2 

I.«88  foreij^u  cotton  included 1,167— 

Sent  to  Cauivda  direct  from  West 

Burnt  North  and  South 

Stock  on  baud  ocd  of  month  (Oct.  1, 1884)— 

AtNortheru  ports bales.       74.503 

At  Southern  ports 192.549— 

At  Providence,  ic,  Nortiiem  interior  markets 

Total  takings  by  spinners  In  September,  1881 . 
Takeu  by  goutliern  spluniri 


11^,655 
1,610 


267.049 
3,119- 


592,026 


387.433 


Taken  by  Vorthem  spinners  In  September,  1884 e6,593 

Taken  by  Northern  spinners  iu  September,  1883 112.562 

Decrease  lu  takings  by  Northern  spinners  this  year.bales        25,969 

The  above  indicates  that  Northern  spinners  had  during 
September  taken  86,593  bales,  a  decrease  from  the  cor- 
responding  period  of  1883  of  25,969  bales  and  a  decrease 
from  tho  same  month  of  1882  of  18,994  bales. 

AMOUNT    OF   CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  Oct.  1,  compared  withpre^aous 
yeaVs.  "We  reach  that  point  by  adding  to  the  above  the 
stock  remaining  at  that  date  at  the  interior  towns,  leas 
stock  held  by  them  at  the  beginning  of  the  season.  In 
this  manner  we  find  the  result  for  three  years  on  Oct.  1  to 
be  as  follows. 


1884. 

1883. 

1882. 

Total  marketed,  as  above. ...baJes. 
Interior  stocks  lu  excess  of  Sept.  1 

3P5.f»3H 
23.000 

y93.047 
57,000 

450.047 

372.336 
30,000 

Total  In  Bight bales. 

413.83H 

402.336 

This  indicates  that  the  movement  during  Sept.  of  the 
present  year  is  36,211  balesless  than  in  1883  and  11,500 
bales  greater  than  in  1882. 

WEtOHT  OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Oct.   1,  wo  give  below  our  usual  table  of  the  weight  of 
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bales.     We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Same 

Same 

Jilonlh 

of  September,  1884. 

peri'd  in 

1883. 

peri'd  in 

188-2. 

Number  of 

Weight  in 

Average 

Average 

Average 

- 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas     ....  ... 

75,642 
43,C12 

39,194,659 
20,774,796 

51816 
48300 

518-41 
4=000 

529-27 

Louisiana 

482-00 

Alabama 

11,488 

5,744,000 

50000 

495-00 

502-00 

Georgia* 

104,925 

51,124,706 

487-25 

480-20 

496-67 

Soutli  CaniiinB. 

60,628 

29,232,696 

48200 

478-0;) 

480-00 

Virginia 

31,886 

15,400,938 

433-00 

480-00 

493-00 

North  Carolina. 

11.515 

5,518.510 

478-00 

476-00 

475-00 

Tennessee,  &o.. 

40,710 

22,187,250 

475-00 

48500 

491-50 

♦      Total 

385,836 

189,167,555 

490-28 

48813 

49810 

*  Including  Florida. 

It  -n'ill  be  noticed  that  the  movement  during  Sept.  shows 
an  increase  in  the  average  weight  as  compared  with  the 
same  month  of  last  year,  the  average  this  year  being 
490-28  lbs.  per  bale,  against  488-13  lbs.  per  bale  in  Sept., 
1883,  498-10  lbs.  in  Sept.,  1882,  and  482-55  lbs.  for  the 
same  month  of  1881. 

THE    COXrON    GOODS    TRADE    IK    SEI'TEMBER. 

Business  has  been  light  and  unsatisfactory  in  the  leading 
markets  during  the  month  of  September.  Selections  are 
still  being  made  in  strict  accordance  with  positive  wants, 
and  prices  have  continued  low  and  unprofitable  to  manu- 
facturers, in  spite  of  the  great  curtailment  of  production 
which  has  taken  place.  Brown  sheetings  and  drills  have 
ruled  fairly  steady,  and  in  the  early  part  of  the  month 
ginghams  did  much  better  than  the  majority  of  cotton  goods. 
Bleached  and  colored  cottons,  have  been  dull  in  agents'  hands, 
but  extremely  low  prices  have  enabled  jobbers  to  reduce 
their  accumulations  of  the  former.  Print  cloths,  after  a 
quiet  month  close  weak  with  a  drooping  tendency.  The 
Fall  River  mills  started  up  again  on  the  8  th  instant  after  a 
week's  stoppage,  and  the  mills  at  Lowell  the  following 
week ;  but  in  consequence  of  the  absence  of  any  improve- 
ment in  the  situation,  a  further  shut  down  during  October 
by  the  latter  corporations,  although  not  yet  fully  deter- 
mined upon,  is  among  the  possibilities.  In  other  portions 
of  the  country,  mills  are  running  on  short  time,  starting 
up  and  shutting  down  again,  and  at  present  the 
outlook  for  a  full  occupation  of  our  spinning  power  is  far 
from  encouraging.  At  the  close  of  September,  notwith- 
standing the  short  time,  the  stock  of  print  cloths  in  the 
hands  of  manufacturers  and  speculators  reached  about 
1,300,000  pieces,  against  1,350,000  pieces  on  August  31, 
and  630,000  pieces  September  30,  1883. 


Sept. 


1. 

2. 

3. 

4. 

6. 

6. 

7. 

8.. 

9. 
10., 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20. 
21. 
22.. 
23. 
24. 
25., 
26., 
27. 
28., 
29.. 
80.. 


1884. 


OoU'n 
tow 
mid- 
dling 


109,6 

10>s 
lO^a 
lOij 
lOis 
10  la 


10»a 
lOifl 
ID'S 

10^8 

10% 
10% 


lOii 
10% 
10% 
|0i,e 

10 


10 
10 
10 

9i5ie 
9I6i, 
9  ■'8 


9% 


Flint 

ing 

cloths. 

61x64 


3-27 
3-27 
3-23 
3-28 

vzs 

3-28 

,  S.. 


3-28 
3  28 
3-2S 
3-28 

3-28 
8. 


3-27 
3-27 
3-27 
3-27 
3-:i7 
3-25 
8. 


3-25 
3-25 
3-23 
3-23 
3-23 
3-23 
.8... 
3-19 
3-19 


Sheet- 
ings, 
stand- 
ard. 


714 
7'4 
7M 

714 

7H 


7H 

7>4 

7'4 
7'4 

714 

7>4 


714 

7>4 

7J4 

7h 
714 
714 


7>4 
7»4 

7\ 

7H 

7>4 

7H 


7>4 
7>4 


1883. 


CoWn 
tow 
mid- 
dling. 


9% 

"9%' 
0% 
!)% 
9^ 
9% 
Q\ 

9!^ 
9% 

9'8 
9'8 
10 


10 
10 
10 

l-J 
1019 

1018 

io'is' 
10% 
10% 
lOH 

l(.l4 

Ln>4 


Pnnt 

ing 

cloths.. 

64x64 


3-46 
..8.. 
3-46 
3-46 
3-46 
3-46 
3-46 
3-46 
,.  8.. 
3-46 
3-50 
3-50 
3-56 
3-56 
3-63 
8. 


3-63 
3-69 
3-69 
3-69 
3-69 
3-69 
.8... 
3-69 
3-69 
3-69 
369 
3-60 
3-66 
,.  8... 


1882. 


Sheeir  CoU'n 

Ings,     tow 

stand-   mid- 

ard.    dling. 


7\ 

"7\ 
7\ 
1\ 
7\ 
7\ 
.7% 

'7\' 

7% 

7^ 

7\ 

7\ 

7% 


7% 
7% 
7% 
-'\ 
7\ 
7% 

73i' 

7^ 

7\ 

7H 

7\ 

7% 


129,8 
129i„ 

i'2%' 
12% 
12% 
12% 
12% 
12% 

12%"' 

127,6 

121,6 

1238 

12% 

12% 

i23"ie' 

123,8 

12% 
12 
12 
12 

iiiJie 

llU,e 

lin,e 

11% 

11% 

ll"* 


Print- 
ing 
cloihs. 
64x04 

3-,'^5 
3-83 

..  8... 
3-85 
3-,S5 
3-83 
3-85 
3-85 
3-85 

..  8... 
3-85 
3-85 
3-85 
3-85 
3-S5 
3-S.'. 

..S... 
3-83 
3-83 
3-85 
3-85 
385 
3-85 

..  8... 
3-85 
3-85 
3-85 
3-84 
3-84 
3-84 


Sheet- 
ings, 
stand- 
ard. 

SH 

"sh" 

8»4 

8'4 
8I4 
8I4 
8I4 

"sh" 

SM 
S>4 
814 
8I4 
8)4 

3^ 
8I4 

8I4 
8'4 

"h'u" 

8H 
»M 
SI4 
8>« 
8>4 


The  above  prices  are— For  cotton,  low  mlddUng  upland  at  New  York- 
-L^h""'"*  cloths  rasnufaoturers'  prices;  for  slieotlngs,  agents'  prioes 
which  are  subject  to  an  average  discount  of  5  per  cent  *  '   **  vnixs 


FINANCIAL   REVIEW  OF  SEPTEMBER. 

September  was  a  very  dull  month — unusually  dull,  even 
for  so  bad  a  business  year  as  the  present.  The  excessively 
hot  weather  which  prevailed  in  the  first  half  of  the  month 
developed  the  corn  crop  rapidly,  and  was  in  that  respect 
very  encouraging,  and  had  a  good  effect  in  giving  a  tone 
of  confidence  ;  but  its  immediate  effect  was  to  put  a  check 
on  the  distribution  of  goods  and  thus  to  make  trade  slow. 
There  were  several  large  auction  sales  of  dry  goods,  which 
cleared  off  some  of  the  surplus  stocks,  but  had  a  depress- 
ing effect  on  the  general  trade. 

Money  remained  very  easy  and  no  important  demand  for 
currency  was  made  on  the  New  York  banks,  so  that  their 
surplus  reserves  were  not  materially  diminished. 

There  was  no  movement  in  gold  to  or  from  foreign 
ports,  but  rates_for  exchange  declined,  and  the  possibihty 
of  gold  imports  during  the  autumn  was  again  discussed. 

At  the  Stock  Exchange  the  chief  feature  was  the  lack 
of  business.  ■  The  market  became  very  sluggish,  and  then 
prices  declined  and  some  stocks  reached  lower  prices  than 
in  May.  The  coal  situation  was  bad,  and  both  the  trunk 
lines  and  the  "Western  lines  were  cutting  rates,  so  that 
railroad  earnings  wore  seriously  run  down.  Towards  the 
close  of  the  month  adjustments  were  made  among  the 
railroad  officers,  both  East  and  "West,  and  the  prospects 
thereafter  were  brighter.  The  issue  of  $10,000,000 
debenture  bonds  by  the  N.  Y.  Central  &  Hudson  Com- 
pany, to  pay  floating  debt  and  for  other  '■  rpcses,  was 
announced  on  Sept.  27,  and  was  much  comm       led  upon. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  Oct.  1882,  1883  and  1884. 

BTATI8TICAL  SDMMART  ON  OR  ABOUT  OCT.  1,    1882.  1883  AND  1884. 


18S2. 


Sew  York  City  Banks— 

r/)ans  and  discoimts $ 

Specie .* 

CircuUition * 

Net  deposits .* 

Legal  tenders |> 

Legal  reserve $ 

Reserve  held $ 

Surplus  rcperve $ 

iioneu,  Exchange,  Silver — 

Calfloiins 

Prime  paper,  si.'cty  days 

Silver  in  Ijondoii,  per  oz 

Prime  sterling  bills,  GO  days.. 
United  Slates  Bonds— 

3s,  registered,  option  U.  S  .... 

6s,  currency.  1898 

4%a,  1891,  coupon 

4r  of  1907,  coupon 

Railroad  Stocks— 

Now  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  ife  Midi.  Southern. 

Blichjgan  Central 

ClLicaiTo  Rock  Island  &  Paciilc 

Illinois  Central 

Cliicago  A.  Northwestern,  com. 

Chicago  Slilw.  &  St.  Paul,  com. 

Delaware  Lack.  At  Western  . . . 

Central  of  New  Jersey 

Merchandise- 

Cotton,  Middl'g  Uplands.  1?  lb. 

Wool,  American  XX ^  B). 

Iron,  Amer.  pig,  No.  l..sp  ton. 

Steel  rails  at  tide-water 

Wheat.  No.  2  red  wln.^lS  bush 

Corn,  West.  mix.No.  2.^  bush. 

Pork,  mess ^  bbl. 


319,397,000 
48,i-.>3.000 
18.799.800 

288.628,900 
21,646,800 
72.157.225 
70.069,800 


df.2,087,425 

5  a  20 
7-810 
SliSiiid. 
4  81% 


132 

1123i 

11308 

1323» 

4168 

114% 

96*9 
1.32 14 
138% 
14314 
107 14 
137% 

75»8 

ll''l6 

35 
26  00a'26  50 

45  00 

1  06%®1  081 

68*7014 

22  00 


1883. 


329.764,000 
5S321,40i 
l.%I9-..-.()l) 

314, 107. -.00 
24,1)77,300 

78,526,87 
79,401.700 


874,.>52o 

234 
5%  86 

501.-., ,,d. 
4  83% 

101 
135 
114 
120% 

1L5 

31% 
103 

82% 
121 
I2914 
123 
102  Ta 

121  •'8 

si's 

10=8 
32*40 
21  .30-^*28  .30 
38  00«38  50 
1  13^®1  15 
I    61      ■«625a 
In  7.3-11  87% 


1884. 


291,126,700 
73,826,500 
11,137,100 

305,146.300 
30,395,800 
76,236,575 

104.222,300 


27,935,725 

!■»% 

30i3ig 
4  83 

100"4 
131 
112% 
120% 

950b 
14% 

77 

esH 

114 
124 
93% 

78  "4 

llOOg 

51>4 

10% 

33336 

•20  00®  2 100 

'^7  00a27  50 

88%®89% 

60363 

17  00 


CLOSING  PKICE3  OF  OOVEKNMENT  SECORITIKS  IN  SUITK.WBEK.  1SS4. 


Sept. 


4%», 

1891, 
conp. 


1., 

2. 

3. 

4. 

6. 

6. 

7. 

8, 

9. 
10. 
11. 
12. 
13. 
U. 
15. 
16. 

t8 
ill 


111''8 
112% 


112% 


112% 


48, 
1907, 
coup. 


120% 
120 
120% 
1-20 
120 
.8., 


120 
120)4 
120»4 
120% 
120% 
120»8 
S. 


120% 
120% 
120% 


3», 
opt*n 
XT.  S. 

reg. 


100% 
101 


6», 

Otir., 
1898, 
reg. 


Sept. 


19.. 

20.. 

21.. 

22.. 

23. 

24.. 

25.. 

26.. 

27.. 

28-. 

29.. 

30.. 


Open. 
High. 
Low. . 
Clos. . 


4'a.«. 
1891, 
coup. 


112% 


112H 
112% 


xllTiS 
112% 
lll^s 
112% 


4«, 
1907, 
coup. 


120% 
120% 
..8... 


120S8 


120=8 
120-'9 
32079 

..8... 


3«, 

oBfn 

if.  8. 

rtg. 


121%! 

120%'l00\ 
121%  101 
1.10    1100% 
121%!  101 


6», 
Our, 
1898 
reg. 


October  4,  1884.] 
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The  following  table  will  sliow  the  lowest,  higheat  and 
closing  pricoD  of  railway  and  miscellaneous  stocks  at  the 
New  York  Slock  Excli.antru  .hiring  the  mouths  of  August 


Jul  II 31 


and  September,  IbSI. 

HAKUII  I'T  ^Tln:K»  in  At  (;1.«T  ASD  BRPTEMDBK, 

.4  ilfjusL- • 

I^iw.  Iliiilt.  Aug.30. 
J»|7h     IJ3'^     

Tti'4     

U'»        

«!.<        

41. >a 

4l>4 


38 


Railrovhs. 
Allmnv  &  Siisiiiii'h 
Atcli.  'r.ip.  A-  !i.iH.Fn. 
r.o-^t  ,V  N.Y.Air  h.  i>t. 
li'irli    -.I.  Klip.  At  No. 

I  ,iii,,.l  :■,■!  Parillo 

(' ,  ^.nitlicni 

1  'ills  iS:  Miuu 

■!  X.  .leracy.      65^1 

(.ivunii  I'lidiio 43'a 

Clies.  A:  Ohio SV* 

Do        iBtpref.      1S<4 

Do         ill  prcf.     *10 

Cliicaeo  &  Alton 133 

Chlo.  nurl.A 'iiiliioy.    121 
Clilo.  Mil.  &  St.  Paul. 

Do  prof. 

CJiic.  &  NortliwtSMt. .. 

Do  prut. 

Cl»to.  &  Book  Irtlimil . . 
Clilo.  St.  L.  ii  i'lttsb. 

Do  )>r(>f. 

CUlo.  8t.P.  Miiiu.it  O. 

Do  piet. 

Ciu.  Sand,  it  C'lev... 
Clev.  Col.  Ou.  &  lud. 
Clev.  &  Plttsli..>.'uiir. 
Col.Chlc.  &  luil.Cent. 
Daubury  &  .Vorwalk 
Del.  Lack. «  Wosfm 
Denver  A  ii.  (jrniiulo 
Dubuque  &  SluHX  C, 
Eaat  Tcuu.  Va.  &  Ua. 

Do  pr«>f. 

Elizab.  hex.  &  Biir  8. 

£vausville  i-  T.  II 

OreenB.Wiu.JtSt.  P.         S^e 

Harlem 193 

HouBU*  Tex.  Cent..      34         30»a 

niinolB  Central 130     §121 

Do  L'8ih1  Uue4  p.o    83 

Indiana  Bl.  A;  W 15  14ia 

Jolift  it  CliicaKO 110 

Lake  Erie  it  West. ...      1 3 14      12 

lake  Shore 87         78^ 

Lousj  Island 5(>(i>a      C3 

LonlavilleiSashv..  S714  29:% 
Loulav.  N.  A.  it  Chic.  IS^a  H^ 
Mauhiittan 60         60 

Do  eoin.     *55%i      65 

Do  ponsol 70 

Manhattan  Bea^^h  Co 10 

MeiuphiH  it  Ciiu'ston 28 


8ei>lembei: ■ 

Low.    HiffA.  Sept.  30. 


8ft>« 
110 
103^8 
134 
lll>a 

•8 
•21 

3214 

95  "4 

■39% 


§115^ 

llOg 

60 

»>« 

81a 


1^ 

<» 

43 

3:) 
7ifl 

n't 

10 
132 
118 

81 
1094 

9,S58 
133 
II2I9 
9 

20 

93 

"38" 
I37J4 

50 
lO?"* 

lO'e 

66 
4I3 
T'S 

25 

32 


IS 
314t 


lO^j    

13<S        

125'4  4120'4 

897,      83=« 


Metropolitan  Elev...  91 

Michigan  Central....  72% 

Mil.  L.  bh.it  W.,pref 

Mlnne.iDolU  Jt  .St.  L..  1519 

Do             prer.  31 1 

Mo.  Kaus.  &  Texas..  1U>4 

Missouri  Pacillc Sb'^s 

Mobile  i  Ohio 9'8 

Monis  it  Es^e.'c 123 

Nash V.  ChHtt.  A.  St.  I...  4.1 

N.  Y.  Cent,  it  Hud.  P..  1 1 1  ^li 

N.Y.Clilc.  &  St.I-oui.s.  638 

Do               jiret.  11% 

N.  Y.  Jilevattd tl30 


S.Y.  Lac^k.  it  West 
H.  Y.  Lake  Erie  i  W. 

Do  pref. 

».  Y.  A  New  EtiKl'd. 
N.  Y. N.  H.  i-  HiUtl'rd 
N.  Y.  Ontario  .k  W... 
M.  Y.  8U8II.  &  West .. 

Do  prcf... 

Norfolk  i  West.,  prf. 

Northern  Pacltlc 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi... 

Ohio  Southern 

Oreijon  Short  Line  . . 
Oregon  it  Trans-Con. 
Peo.  Decat.  &  E'ville. 
Phlla.  &  RiiKling 


'HO 
IQia 
31 '-3 
12% 

175 
13 
•1 
lOig 
27>a 
22  >9 
52^1 
2'4 
21 


13''8 
14% 

29  >8 


90 

66<4 

35 

llVt 

30 

17>a 

90 

10 
122 

SSij 
102% 

11 

115 
87»3 
15 
33 
13 
176 
11>3 

3 

9I3 
26 
21 
48  >a 

2 
20  >4 

8 

8% 
13% 
14 
28I9 


Pitt«h.Ft.W.AC.i?uar 128'2 


Kieh.&Al.st'k,  tr.ct. 
Klchiuoud  it  Danville 
Kiohmondit  West  Pt. 
Bochester  it  I'ittsb.. 
Some  Water.  &  Ojrd.. 
8t.  L,.  Alton  Jfc  T.  H  . . 
Do  pref. 

BU  L.  A  S.  Fraucisi'o. 

Do  pref. 

Do  1st  pref. 
«t.  P.  ADuluth,  pref. 
St.  Paul  MliiiJ.it  M;ui 

Texas  A  Paciilo 

Union  Pacitte  . 


*37 
•16 
3% 


•17 

34 
}83 

'ge'ia 

l!3g 

461s 


3 
39 
16 

2Tg 
19 
26 
75 
17>a 
34 
84 
65 
94 
lO'^ 
4lf 


113% 
lOii'e 
138 
ll7ifl 

lOia 

26 

3818 
100 

"46" 
138 
1^ 

50 
116^ 

14% 

66 
6% 

lO"* 

25 

3513 
6% 
193 

33 
130 

86 

18 
140 

17 

8833 

70 

38% 

22 

67 

65 

70 

12 

SO 

9938 

72% 

36 

lOia 

31% 

2278 

lOis 
121>a 

45 
112 
7i<i 

I214 
115 

89>a 

19>9 

39 
16-a 

178^3 

11>9 

oH 
12 
30 
21% 
55 14 

23% 
9ifl 

141a 

181a 

17% 

3914 
133 
5 

45 

21% 
6i« 

20 

311a 

75 

291a 

49 

90 

70 

99 

15% 

5714 


llOl-j 
101 
l.«3 
1163a 


3314 


41 


129 

132 

7iia 

72% 

87 

87 

61 

65 

43 

15 

291a 

36 

9 

10 

401a 

COia 

37% 

12:4 

s 

n 

15 

8 

8% 

130 

133 

l:9>fl 

121 'a 

57ti  . 

>-«'4 

:,..'. 

110% 

(17SR 

\o:-'ti 

123 

§i:!5 

Ill's 
H 

18 

291a 

90 

241a 

36 
138 


1171a  vii 


im 

3\ 
0\, 

Rl»8 
40 
8 
♦13 

•^ 
13J 
123% 

Hit; 
93 18 

Jl29ia 


18% 
31% 
95% 
241a 
42% 
110 
138 


1>% 
3  1 

9  I'd 


I'l 


110 
I314 

"•51^ 
9 


1021a 
9 
65 
4% 

7ie 


iim 

121a 
65 
6I4 
10 


110  la 
11 

"I's 
Sia 


371a 


32 
41a 

191 

30 
1221a 

82 

I4ie 


311a 

538 

193 
38 

125'a 
911a 
171a 


•30 
123 

17  is 


811a 


76I4 


ee^a 


18% 
92ie 

i22" 

i'o'iii 
"ii% 


im 

7414 
em 

251a 
15 

60 19 

611a 

70 

11 

26 

91 

60 

"l2ii 

271a 
1638 
§90 

1-2  4" 

33 

§9314 
5»8 

10 


15 

821a 

69 

311a 

20 

66ie 

641a 

76 

12 

291a 

967a 

69 


15 
§76  la 
•05 

284 


73 14 
"2  OH 
"65" 


15 

321a 

19^8 
95 


13 

•291a 

18% 

§9108 

"J 

121%  *122 
39         *37 
101        JOo'-s 
64         5% 
114      104 


16 

3;Ma 
144 


•214 
50 

"21" 


164 


20 


8C38 
12 
25 
10 
175 
lOifl 

34 
10 
25 
174 
414 

24 
17=8 

84 
12 
114 
12% 
214 
128 

24 
45 
174 

3^8 


894 

8ti% 

164 

114 

314 

29 

11»8 

114 

179 

12=8 

34 

10 

29 

224 

50=8 

44 
22% 
114 
12 
164 
154 
27% 
132 

3 
45 
224 

54 


114 

•3 

•94 

25 

214 

464 

2=8 

"ii" 


ll's 
154 
27 


29 


41 


944 
12% 
494 


184 
394 

83 

75 

854 

103B 

45% 


United  Co'- of  N.  J 1924 


6ag 
ICs 

534 


614 


Virginia  .Ml.ll:md.... 
Wab.  St.  L.  it  Paeihc. 
Do  pref. 

Tkleoraph. 
Amer.  Tel.  A  Cable.. 
Bunkers'  <t  Merch'ts 

Mutual  Union 

Weetcrn  Union 

ExfKEStg. 

Adams *128 

American 94 

United  Slates 544 

Wells,  Fiu-go  &  Co ... .     103 

Coal  ajjd  Minino. 
Ooloiwlo  Coal  &  Iron      11 

Oonsolidatioii 

Bomestako  Mining 

Maryland 


15 

e% 

114 

534 

15 
13 
614 

130 

92 

52 
104 

9% 
18 
94 
9 


^1 
17 

594 
30 
13 
69% 

135 

95 

55 
109 

124 
18 

94 

9 


•6 


15 

44 
12 

52 
5 


24% 

414 

874 

85 

974 

1338 
5178 

1024 
15 

64 
14 

56^ 
5 


•20 

•75 
224 
414 

87 

"92" 
124 
5378 


'124 


64%     §61^8      67%    §65 


130 
•924 
•52 
•103 


130 
92 
53 

104 


134 
95 
54 

109 


131 
93 

54 
100 


104         94      10%         9°8 


94 
10 


94 
10 


•Ptloeebld.       I  Prices  asked.       }  Ex-prlvllege.       §  Ex-dlvldend. 


•21 


Coal  akd  M'nfiNO.  JulySI 

Now  Central  Coal 

Ontario 

(.tuU'kslIvor  MIn 'l 

Do        pref..  ..     '~' 
Standard  Cons.  HId. 

Vakkiiih. 
D«l.  &  Hud.  ('anal... 
N.Y.  it  Tex.  Land  Co 
Orecon  Iiupn*v.  Co.. 
OreK"!!  K'y  &  Nuv.Co. 

PaelrtoMail 

Pullman  Palace  Car." 


Lov. 


-Augutl, 
Utttli.  Atig.iO. 
8       


—■—Srpl^mbtr,'—  •^ 
Lme.  ifiuh.    Hpl.30 


44 
20 


.'•4 
204 


•» 

(32 


20 

'211" 
14 


ib'     39 
14  .... 


1014 


104 

S3 
16 


90% 
ISO 
20 
81 
464 


101 

lAO 

29 

87% 
523g 


4D4 


844      07 


10      §1074  §1104  §114 


154 
OS 
48 
1114 


20 
S3 
5238 
1154 


80% 


72 
61% 

lis 


t  Kx  dividend. 
OANKEKS'  8TKRI.n(a  EXCHASOS  IFOSTED  RATBS)  FOB    8BITEMDER.  1884. 


Sepl. 

60 
dayi. 

De- 
mand. 

Stpl. 

60 
day. 

Be- 

mnn/l. 

Stpt. 

60 
dayt. 

mand. 

1.... 
2.... 
8.... 
4.... 
5.... 
6.... 
7 

4  84 
4  84 
4  84 
184 
4  84 
4  84 
8. 

4  36 
4  86 
4  80 
4  36 
186 
4  86 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
•22.... 
23.... 

4  834 
8. 

4  834 

4  33 

4  83 

4  83 

183 

4  83 
8. 

1834 

4  834 

4  854 

issii' 
4  81 
185 
4  85 

4  85 
4  85 

■4851^' 
4  854 

21.... 
25.... 
20.... 
27.... 
28.... 
29... 
30.... 

RanRo 
HlKl. 
Low. 

1  83  4 
4  834 
4»i34 
4S34 

B. 

il-3 
4  83 

4  84 
4  83 

4  834 
4  8.^4 
4  85% 
4  88% 

'i'ss" 

4  85 

8.... 

9.... 
10.... 
11.... 
12... 

4.81 
4  834 
l'<34 
4S:<4 
4  834 

4  80 
1854 
4  8.54 
4  8->4 

4  854 

4  86 
4  8ft 

THE  DEBT  ST  A  TEMENT  FOR  SEPTEMBER,  1884. 

The  following  is  the  official  statement  of  the  public  debt  as 
it  apiH-uis  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  September,  18S1: 

INTEREST-BEABtlfa  DEBT 


Chararler 
0/  Issue. 


A  ntfior- 
isiny  A  ct. 


38  of  1882..  Julyl2,'82 
448  of  1891 '70  and  "71 
Is  of  1907..  '70  and '71 


49,  ref.  otfs. 
3s,n»vyp.fd 


Feb.  2fl,'79 
July  23,'68 


WKen 

Payable. 


At  option, 
Sept.  1,'91 
July  1,1907 


...  V 


Asgregat«  of  Intcrost-bearing  debt 


AmmaU  Outstanding. 


KegUtered. 


Cinpon. 


$201.521, 250^   9 

107,172.0501      52.527,950 
592,179,800    115,201,700 


$994,473,100!!?1 97.732,650 
$270,750 
11,000,000 


$1,206,176,500 


On  the  foresoiuK  Issues  there  is  a  total  of  $1,763,508  Interest 
ovetHlue  and  not  yet  called  for.  The  total  current  acoraed  interest  to 
date  is  $9,111,658. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  M.\TURtrY. 

There  is  a  total  of  over-due  debt  ,vet  outstandiaj;,  which  iv\*  never 
been  presented  for  payment,  or.?18,<)lC,S15  prinelpal  and  #33.1,706 
Interest.  Of  called  bonds  embraced  In  this  total  ihc  principal  '« 
as  follows:  .5-20s  of  1862,  .?351.8r>0;  do  1861,  ■Bi9,350;  do  1866. 
$37,950  ;  consols  of  1865.  $268,750:  do  18G7,  $.">22,5.'.0;  do  l'?68, 
$92,700;  lO-lO.i  of  1861,  $152,3.50;  fu:idnd  loan  of  LSSl,  .«221.550  ; 
3'8  certs.,  $5,000;  6s  of  1861,  continued  at  34  Per  cent,  $250,2')0;  6s 
of  1863,  continued  at  34  per  cent.  $36,350;  5»  of  1881,  tjiiUuaeil 
at  34,  $415,750:  loan  of  1882.  38,  $15,273,100. 

DEBT  BEARING  NO  INTEREST. 


Oharaeltr  of  Issue. 


Authorizinff  Act. 


Old  demand  notes....  .Tuly  17, '61;  Feb.  12, '62 

Legal-tender uote8....iFeb. 25, '62;  Julyll,  62;  Mar.3,'63 

Certitlcates  of  deposit  June  3,  '72 

Gold  certiHcates i  .March  3, '63 ;  July  12, '82 

Silver  certificates February  28,  '78... 

Fractional  currency  I  I'^'J^^I'^'j^^l,  3oT''61 }  $15,353,191 

Less  amt.  est'd  lost  or  destr'yed,  act  J'e"21,'79      8,375,931 

Aftgregatoof  debt  bearing  no  interest 

Unclaimed  Paoitlo  Railroad  interest 


Amount. 


$'=,8,310 

316i;S1.016 

15.915.0110 

120,936.620 

123,260,721 


6,977,260 


$613,853,957 
4.230 


RECAPITULATION . 


Interest-bearing  debt— 
Bonds  at  14  per  cent. . 

Bonds  at  1  per  cent 

Bonds  at  3  per  cent 

Refunding  certUleates. 
Navy  peuBlou  fund 


Total  Interest-bearing  debt 

Deblon  which  int. hits  ceayd  since  maVriiy 
Delft  bearing  no  interest — 

Old  demand  and  legal-tender  notes 

CertiHcates  of  deposit 

Gold  and  silver  certiHcates 

Fractional  currency 


Total  debt  bearing  no  interest 

Unclaimed  Paclflo  Railroad  interest . 

Total $1,838,952,272 

Total  debt,  principal  and  Interest,  to  dale 
Total  cash  In  Treasury 


A  mount 
Oultlanding. 


$250,000,000 

737.681,500 

201,521.2.50 

270,750 

14,000  OoO 


Interest. 


$1,206,176,500 
18,616,815 

316.739.35G 

15.915.000 

211,197.311 

6,977,260 


$613,858,957 


Del>t,  less  cash  In  Treasurj-,  Oct.  1, 1884 

Debt,  less  cash  in  Trea.«ury,  Sept.  1, 1884... 

Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  since  Jime  30, 1884  — 


CURBKNT  LlAmLITIKS — 

Interest  due  ami  unpaid 

Debt  on  which  interest  has  ceased 

Interest  thereon 

Gold  and  silver  certitlcates 

U.  8.  notes  held  for  redemption  of  oertlfloates  of  deposit. 
Cash  balance  available  Oct.  1, 1884 

Total 

AvAiUkBLE  Assets— 
Cash  lu  the  Treasury 


$11.^09.167 
333,706 


4.229 


$11. .549, 104 

$1,8.50.19,8,376 
425,031,321 


$1,425,167,055 
1,137,511,094 


$12,047,030 

$21,583,180 


$1,763,508 

18,616.815 

333,706 

244.197,341 
15,015,000 

141,17t,940 


$425,031,321 
$4g5.031.3ai 
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BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

INTEKEST  PAYABLE  BT  THE  DSITED  STATES. 


Character  of 
Istue. 

Amount 
outstanding. 

Interest  paid 
by  U.  S. 

Interest 

re-paid  hy 

transportaVn 

Balance  of 

interest  paid 

by  U.  S. 

Central  Paclflo.. 
Kansas  Pacltto  . . 

Union  Pacific 

Central  Br.  U.P.. 
Western  Paciflc. 
Sioux  City  &Pac. 

$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 

$25,003,662 
6,507,513 
26,592,041 
1,645,808 
1,786,482 
1,561,996 

$4,94i,914 

3,1»0,306 

10,416,484 

162,401 

9.367 

143.622 

$19,411,475 
3,327,207 
16,175,536 
1,476,480 
1,777,115 
1,413,374 

Total 

$64,623,512 

$63,099,501 

$18,858,095 

$43,586,210 

The  Pacific  Railroail  bonds  are  all  issued  under  the  acts  of  July  1. 
1862,  and  July  2,  1861;  tliey  are  registered  bonds  in  tUe  deuoiuinations 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  interest  in  currency, 
pE^able  January  1  and  July  1,  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  ofBce  of  the  Treasurer, 
was  issued  this  week.  It  Is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 

LIABILITIES,  SEPTEMBER  30,  1884, 

Post-ofBce  Department  account 

Disbursing  otticers  balances 

Fund  for  redemption  of  notes  of  national  banks  "failed," 
"in  liquidation,"  and  "re<liicinff  circulation" 

Undistributed  assets  of  f.ailed  national  b.inks 

Five  per  cent  fund  for  redemption  of  nat'l  bank  notes. 

Fund  for  redemption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  account 

Fractional  silver-coin  redemption  account 

Interest  account.  Pacific  Railroads  and  L.&  P.  Canal  Co 

Treasurer  U.S.,  afient  forptiylns  interest  ou  D.  (',.  bonds 

Treasurer's  transfer  checks  and  drafts  outstanding 

Treasurer's  general  account — 

Interest  due  and  unp.-iid $1,763.508  91 

Matured  bonds  and  interest 289,78'J  40 

Called  bonds  and  interest 17,901.340  51 

Old  debt 759.S94  97 

Gold  certificates :  20.933.620  00 

Silver  certificates 123,260,721  00 

Certificates  of  deposit 15,945,000  00 

Balance,  inoludi us  bullion  fund 114,869,660  11 


$3,571,644  71 
26,208,902  64 

39,192,419  10 

561,728  -20 

12,575,074  63 

165,864  00 

28,267  28 

57,926  55 

1,710  00 

68,344  (9 

8,657,544  29 


Total  Treasurer's  general  account   $125,726,031  90 

Less  unavailable  funds 694,710  31    425,031,321  59 


$516, 

ASSETS,  SEPTEMBER  30,  1881, 

Gold  coin $161, 

Gold  bullion 52! 

Standard  silver  dollars '.    142 

Fractional  silver  coin 29 

Silver  bullion 4', 

Gold  certificates !...".!!!       33^ 

Silver  certificates 26 

United  States  notes W      36, 

National  bank  notes ',",       n 

National  bank  gold  notes '"iiT. 

Fractional  currency 

Deposits  held  by  national  bank  depositaries....!!."!!!!      12 

Minor  coin 

New  York  and  San  Francisco  exchange '!.!!..!'.'!.! 

One  and  two-year  notes,  &c 

Redeemed  certificates  of  deposit,  June  8, 1872  .!!!".".".! 
Quarterly  Interest  checks  and  coin  coupons  paid 

United  States  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 

Pacific  Railroad  interest  paid !.."!!..!'"! 


123,747  68 

937.455  49 
,946,587  3J 
,058.'  87  00 
474,160  -g 
,9.14.404  86 
,546.960  00 
,769.470  00 
,524, -172  86 
,078,937  37 

'"V.Yos  Y7 

.499.929  49 
827,723  36 


197  64 

515,000  00 

70,150  09 

"Y'fim'ii 

106,080  00 


5516,123,747  63 

pttattetaraiCDammerctal  gngltslt  '^zvos 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 

EXOHANQE  AT  LONDON- Slept.  1 9. 
BaU. 


On— 

Time. 

Amsterdam . 

Short. 

Amsterdam . 

3mos. 

Antwc-p 

Hamburg.. . 

" 

Berlin  

*« 

Frankfort... 

** 

Copenhagen 

t( 

8t.  Petersb'g 

*' 

Paris 

" 

Parts 

Checks 

Vienna 

3  m98. 

Madrid 

Genoa 

K 

Lkbon 

i< 

New  York... 

CO  d'ys 

Alexandria.. 

Bombay .... 

60  dys 

Oaloatta..  . 

HonKKong.. 

.... 

.... 

12214  1H2-3M 
12-3''s  »12-438 
25-3b%a25-43% 
.053  ®20-57 
20-64  ®20-58 
20-54  a20-58 
18-40    ®ie-45 

23%a23''8 
25-32is®.'5-S7is 
2515     ai2.')-20 
12-30    ®12-.3319 

409,6a46llii5 
25-46  •a23oO 
oll5„a521|a 

4b^949 

l8  'Tied. 
Is.  7''ibd. 


SXOBANCIB  ON  LONDON 
Time.  Sate. 


Latest 
DaU. 


Sept.  18 


Sept. 
Sept. 
Sept. 
Sept. 


.Sept. 
!Sept. 
.Sept. 

Sept.' 


18 


Sept. 
Sept. 

l8ei.t. 
Sept. 
Sept. 

Sept. 


Short. 
Short. 

n 

3  mos. 
Check* 
3  mos. 


18  Cables. 


3  mos. 
Cables. 


4  mos. 


12  10 


20-20 
20-28 
20-36 
20-38 


24-1318 
'25-i'7 
iV'-'so 


4-84% 
96ij> 

Is.  77iftd. 
Is.  77(,(1. 

38.  S^ed. 
58. 1'sd. 


I  From  our  own  oorrespondent.J 

London,  Saturday,  Sept.  20,  1884. 
The  weather  continues  remarkably  brilliant,  and  nothing 
can  be  more  agreeable.     Evidently  those  who  can  remain  at 
the  watering  places  or  in  the  rural  districts  are  very  reluc- 
tant to  return  to  the  metropolis,  which  has  been  very  thinly 


attended  during  the  past  week.  The  fact  is  that  if  money  is 
the  object  of  going  into  the  "city,"  the  inducement  is  very 
small,  for  the  amount  of  business  in  progress  is  small  and  of 
an  uncertain  character.  The  wealthier  classes  are  content 
with  making  investments  in  very  sound  securities  regarding 
which  there  are,  and  possibly  can  be,  no  anxieties. 

"Outside"  securities,  of  which  there  are  many,  are  conspic- 
uously neglected.  In  the  first  place,  the  public  avoid  them; 
secondly,  speculators  are  helpless  when  the  public  are  disin- 
clined to  be  taken  in;  and,  thirdly,  the  banks  decline  to  make 
advances  on  such  properties.  It  is  not,  therefore,  a  matter  of 
surprise,  that  brilliant  weather  and  cheap  money  should 
appear  to  be  powerless  in  such  cases.  The  amount  of  indiffer- 
ence which  is  shown,  both  in  the  commercial  and  financial 
world,  is  astonishing.  There  is  no  enterprise  and  no  enthu- 
siasm, and,  what  is  worse,  there  are  no  indications  of  returning 
animation.  The  mercantile  and  financial  circles  could  afford 
in  a  certain  measure  to  forgive  the  past  if  they  saw  their  way 
clear  to  a  brighter  future.  Some  say  the  change  will  be  in 
October,  which  is  usually  a  month  of  more  or  less  activity, 
but  it  is  to  be  feared  that  those  who  entertain  that  opinion  will 
be  disappointed.  There  may  be  an  increase  of  business,  as 
provision  has  to  be  made  for  winter  clothing,  but  all  civilized 
countries  are  in  a  very  economical  mood,  and  purchases  are 
not  likely  to  exceed  actual  requirements.  The  more  general 
impression  is  that  we  shall  float  along  much  in  the  same  way 
as  we  have  been  doing  of  late,  and  that  the  minimum  of  risk 
will  be  incurred.  The  annual  balance  sheet  will  be  a  disap- 
pointing one  in  most  departments  of  industi-y  and  finance. 

In  the  money  market  there  has  been  a  great  want  of  activity. 
There  was  at  one  period  of  the  week,  but  only  for  a  very  brief 
time,  a  slight  improvement,  but  the  general  tone  has  been 
one  of  considerable  inactivity.  The  supply  of  bills  in  the  dis- 
count market  has  been  very  moderate,  more  eppecially  when 
the  period  of  the  year  is  taken  into  consideration.  The 
"Fourth"  of  October  is  rapidly  approaching,  and  that  date 
was  a  few  years  ago  regarded  as  a  day  of  days  for  commercial 
bills.  The  other  prominent  day  was  the  "  Fourth"  of  March. 
The  bills  falling  due  on  the  "  Fourth "  of  next  month  are 
expected  to  be  unusually  light.  This  may  be  partly  accounted 
for  by  the  fact  that  the  conditions  which  regulate  business 
have  of  late  years  very  materially  altered,  fewer  bills  being 
created.  But  the  more  restricted  trade  will  in  the  main  Bccount 
for  the  paucity  of  mercantile  paper  in  the  discount  market, 
and  this  is  a  feature  which  may  be  expected  to  continue  promi 
nent.     The  following  are  the  present  quotations  for  money: 


Aog.15   8 
22   g 


"     23 

8ept.  5 

••     12 

"     19 


Open  market  ratss. 


Three 
Months 


I»4®  - 

;«;*  - 

IKO  - 
IH3  - 
IKS  - 
IK®  - 


Four 
Months 


2    O 
•■H%  ■ 

i-«a 

1K3  ■ 

iHa 


Six 
Months 


Trade  Bills. 


Three      Four       Stc 
iionths  Months,  Months 


2>0    -2    a  -2  ®2M3    ®  - 

2Ka  —  2    ®  -  2  ®2>4  3    &  - 

2M3  -^2    ®  —  a  98M  -^HSS 

2K-a  -  liW®2    .2  ®'2>i'2W®3 

2!0  -|IJ<®2    |2  ®3«|2«®3 

2>0  -IHrni    12  ®2H  2)^83 


Interest  allowed 
for  deposits  by 


Joint 
Stock 
Banks. 


At    ItoU 
OaU.  Days. 


H-  H 
I  -1 
1  -1 
1  -1 
1  -I 
I    -1 


The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years: 


1832. 


1883. 


1881. 


1881. 

a 

Clrcnlatlon,  exclnd'g 

Bank  post  bills....   26,054,593 

Publio  deposits 5,401,873 

Other  deposits 25,487,406 

Oovemiii't  securities.   14,557,649 
Other  securities.. 
Res'veof  notes  &  coin 
Coin    and    bullion  in 

both  departmentH..   23,309,723    21,737,985    21,218,585    22,869,376 
Proport'n  of  reserve 

to  liabilities 

Bank  rale 

Consols 

Eng.  wheat,  av.  price 
Mid.  Upland  cotton.. 
No.  40  mule  twist 


21.891.456 
13,005,138 


26.077.060 

5.245.075 
23,198,356 
11,632.205 
23.957.891 
11,410,925 


2.5.365,320 

6,02.^.056 
25.036.528 
13.093.631 
21,354.533 
14,603  265 


25,260,27> 
6,01  2,365 
2a. 382,082 
13.604.366 
20,892.926 
13,359,101 


41% 
4  p.  0. 
9933 
541.  5d. 
73i«d. 
10%d. 


30% 
6  p.  e. 

100 
44s.  5d. 
6i5i«d. 
10 'ed. 


46»8 
Sij  p.  c. 
lOOiSig 
41s.  8d. 
5i3itd. 


•'uu. 
S^d. 


9 


4514 

2  p.  o. 

101 '4 

31s.  Od. 

6d. 

958d- 


CleariuE-Houseret'n.  125 ,277,000  100,969,000  114,062,000  115,361,000 
The  Bank  rate  of  discount  and  open  market  rates  at   the 
chief  Continental  cities  now  and  for  the  previous  three  week* 
have  been  as  follows : 
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'   BaUsof 
ItUtrutat 


Puis 

B«rlln 

rninktort 

llanibunr 

AniAterdam«.... 

Brussels 

Madrid  

Vienna 

8t.  PatersbarS" 
Copenhagen ■  . . 


Srfttfttbtv  18, 


AinJt 
ItaU. 


8 
8 

S 

4 

a 

8« 


OpM 
MttTlUl 


a 

m 
an 
an 

8 

8« 
8 
8H 


Osyf  Miter  IL 


Bank 
RaU. 


Open 

MorM 


8 

SM 

KM 

*H 

SH 

<M 

8 

8»t 

8 

4 


BtpUmlur4, 


Bank 
Rati, 


0pm 

Marktt 


« 

SK 
8W 

8 

SM 
8 

4 


Avtu»t»*. 


Optn 

MarkU 


m 

li\ 

»H 

VH 

I'-i 

»H 

B 

8« 

8 

4 


In  reference  to  the  state  of   the  bullion  market  during 
the  past  week,  Messrs.  Pixley  &  Abell  remark: 

GoUl.—Tlierc  liaa  lif<Mi  little  or  no  iloniaud  for  any  quarter  slnpo  onr 
Iiisl  olicnliir.  Tlii>  i-lilcf  arrivals  arc:  fnna  South  America  £18.6<iO  and 
WcKl  InillcH  jei'i.OOO.  Of  111.'  al)ove,  *14,H00  was  purchaHBcl  liy  tlin 
Bank,  wlilcli  liii«  sliico  taken  7,000  Bovereij?!  h  from  .Spain.  Tlio  sum  of 
JBTS.OOO  has  hpen  witliilniwn  <lurin!{  tlio  wei-k.  for  Nnw  York  anil 
E»ryi>'.  Tile  P.  dc  O.  Meamcr  nailed  yesterday  with  &'Z37,00j  In  coin 
for  the  latter  idaoe.  and  f'.OlO,  in  liars,  for  ISnmbay. 

Silver,  wlileh  eloced  at  .iOI'nid.  last  week,  improved  to  iiO^d.  when  it 
bPcnme  known  that  Spain  wan  wishing  to  buy.  To-day  buslnivs  lias 
been  done  fi  r  Fiulla  at  the  lust  tljcuie.  Ihe  imports  are:  per  "Nile" 
from  West  tiidiis.  £"i.50O;  "Biitaunle,"  from  New  York.  £.51,HiO. 
The  C.lilll  mail.  nriivii'K  tomonow,  brings  JBiO.OOU.  The  •' Keeetta  " 
takes  £2.''>.000  to  IJnmbay. 

Me-xlean  IJollurs.— Tlie  Nile  brought  £?,oro  nml  the  Freneh  8' earner 
£2*.!;<.00U.  but  of  this  largo  amount  the  bulk  had  been  sold  to  arrive, 
and  llie  remainder  was  sold  at  various  rates  between  50d.  and  fJO'^d., 
the  latter  being  the  priee  ll.\ed  for  the  ttcaiuer. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  0/  Gold. 

Price  of  Silver. 

Sti>t.  18. 

S,p:  11. 

Sept.  I«. 

Sept.  11. 

».    d. 

t.      d. 

d. 

d. 

Bi  Kold.  Sna....a«. 

77    8 

n  9H 

Bar  stiver,  ane.. 01. 

SOM 

60  11-16 

Bar  gold,  contaln'fi 

Bar  sllver.contaln- 

aOdwtg.sllTer..oi. 

77  10 

77  11 

IngSKTs.  gold..oi. 

»m 

SI  1-18 

Span.  dout>loons.Qt. 



Cake  silver    ...os. 

B4M 

M 11-18 

8.Ani.doablooQa.ot. 

Mexican  dels.  ..oi. 

60« 

SU 

n.  8.  gold  coin... 01. 

ChUlandols ox. 

Ger. Kold  ooln...oi. 

The  reduction  of  the  interest  on  the  public  debt  of  nations 
which  have  been  faithful  to  the  bondholders  is  still  a  prominent 
feature.  This  week  Messrs.  N.  M.  Rothscluld  &  Sons  announce 
that  they  are  about  to  open  a  subscription  list  of  £12,473,960 
four  per  cent  gold  rentes  for  the  sole  purpose  of  redeeming  all 
the  Hungarian  6  per  cent  gold  rentes  now  in  circulation. 

The  new  loans  introduced  during  the  week  are  the  following  : 
Manchester,  Burj-,  Rochdale  and  Oldham  Steam  Tramways, 
£330,000 ;  West  Lancashire  5  per  cent  debenture  stock, 
£100,000 ;  Brexham  Mold  &  Connahs  Quay  Railway  4  per 
cent  debenture  stock,  £90,000  at  par. 

Tenders  have  been  received  this  week  for  £258,000  Sydney 
(New  South  Wales)  5  per  cent  debentures.  The  amount 
applied  for  was  £1,2.53,000,  at  prices  ranging  from  the  minimum 
of  £107  10s.  to  £111  19s.  6d.  Tendera  at  and  above  £109  Ss.  Gd. 
will  receive  allotments  in  full ;  average  price,  £109  9s.  9d. 

Notwithstanding  the  low  prices  current,  the  imports  of 
wheat  and  Jlour  continue  very  liberal,  and  the  supply  afloat 
being  as  much  an  1,873,000  quarter.-,  or  about  .50,000 
quarters  more  than  last  year,  the  wheat  trade  is  very 
dull.  The  decline  that  has  taken  place  is  small,  viz.,  about  3d. 
per  quarter  ;  but  this  is  quite  sufficient  when  the  average  price 
of  English  wheat  is  only  34s.  \>er  quarter.  Increased  supplies 
of  home-grown  wheat  are  coming  to  market  of  fine  and 
excellent  quality.  These  are  steadily  absorbed  by  the 
country  millers,  and  consequently  there  ia  a  somewhat 
restricted  sale  for  foreign  produce.  Our  imports  during  the 
first  two  weeks  of  the  season  were  as  much  as  3,683,220  cwt., 
against  3,446, .596  last  season,  while  of  flour  there  were  608,366 
cwt.,  against  516,642  cwt.  The  estimated  sales  of  wheat  in 
the  Kingdom  during  the  above-mentioned  period  are  estimated 
at  2,146,380  cwt.,  against  1,750,.510  cwt.  in  1883.  The  prospect 
of  any  advance  in  prices  is  therefore  very  remote.  Only  a 
hand-to-mouth  business  is  likely  to  be  in  progress  for  some 
time  to  come,  there  being  no  desire  shown  to  speculate,  even 
at  the  current  low  range  of  values.  Field  work  is  making  rapid 
progress,  the  weather  being  very  favorable  to  the  operation. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  two 
weeks  of  the  season,  the  sales  of  home-grown  wheat,  the 
average  price  of  English  wheat  and  the  visible  supply  of 
wheat  in  the  United  States,  compared  with  previous  seasons: 

IMPOBT8. 


Wbeat cwt. 

Barley 

Oats 

Pea» 

Beam 

Indian  com 

Flour 


198t. 
3,683.2iO 
S20.16f> 
642,3  U 
2:', 07  7 
161.621 
9S.2.8KJ 
60d,363 


1883. 
3,446.306 

17a,r-)09 

.516..°).'il 
31,962 

2l!>,7riO 
l,403,(i2 1 

516,642 


1882. 

3,3iM,4n3 

2:i.'.<)i>9 

661,678 

35.- 6! 

68.:*i9 
67«,73l 
486,265 


1881. 

2,017.in4 

TS.OS.'S 

&48,21l 

11,768 

107.00) 

l,307,.^42 

453.464 


Suppliea  svailable  for  oonmimittioii,  itocka  September  1  noi 
incluoed. 


1884. 
Import*  of  wheat,  cwt.  3,683,220 

laiporta  of  flour 0u8,3UU 

••Im  of   home-grown 
produce 2,140,380 


1883. 

3,410  fSUO 

01U,ek2 

1,7598'.0 

5,72?,748 
4lR.8<L 


1882. 
8,003,401 
180,205 

1,228,240 

6,707,003 

4Cl.  U<I. 


1881. 

2,017.104 

458,4«4 

018.300 

3,t23,0S3 

81«.  lOd. 


Total 8,437,900 

Av'ge  prioe  of  engllah 

wheat  for  aeaann.itrs.  3l8.  1*44. 
ViKlble  sniiply  of  wheat 

In  the  U.  a Iiunh. 20,100(000    23,500,000    12,030,000    19,500,000 

Supply  of  wheat  and 

flnar  afloat  to  United 

Kingdom  .quarters.    1,812,000 


1.842,000      2,184,003       2,011.000 


EoKlUh    narket  Report*— Per  Cable. 

The  daily  closing  quotations  for  secunties,  &c.,  at  London, 
and  for  breadstufTs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  foUows  for  the  week  ending  Oct.  8: 


hondon. 


Silver,  per  o» d.     uO'-iie 

Consols  for  money 101  "a 

nonsols  for  aoeount 101'4 

Fr-eh  rentesdn  Paris)  fr  78-57'i 

U.  8.  4i«8of  1891 n5»8 

U.  8.  48  of  1907 12319 

Canadian  PaclHo 4.i 

Chle.  Mil.  &  8t.  Paul....  x77''8 
Erie,  oominon  stock....     14>4 

Illinois  Central I'^Jfiig 

Pennsylvania 55^*8 

PWlartelphla  A  Reading     12''9 
v«w  York  Central I   9fa^ 


8at. 


Liverpool. 


Hour  (ex.  State). 100  lb. 

Vtaeat,  No.  1,  wh.     " 

Spring,  No.  2,  n.     " 

Winter,  South,  n     " 

Winter,  West.,  n     " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Com,  mix.,  old...  " 
Jom,  ujlx.,  new..  •* 
Pork,  West.  mess. .  V  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new.^  to 
Lard,  prime  West,  y  cwt 
Oaeese.  Am.  choice 


Bat. 


:    d. 

10    9 


if  on. 


5013,g 

lom 
101 14 

7S-60 

1151a 

123% 
44.% 
73  \ 
UI9 

126i« 
55 13 
13 

oeij 


Tu**. 


I 


013,s 
101^16 

lom 

78-70 
115>« 
11^3^ 

45 

80 

141s 
127 

5fii4 

l.'|i« 
t  »8ie 


Wtd. 


5013,s 

101»„ 
lOl^g 
7S-20 
I15>a 
1231a 
45 

sm 

14\ 
127i« 

:,i 

ISTg 

08  "o 


Thwri. 


\ 


5013,8 

101»,, 
1016,- 

Ufiia 

1231s 
45 
SO^u 
14Bt 
12714 
561s 
13  Hi 
I   P8is 


FH. 

501^ 
lOUifc 
lOHig 
78  30 
115>a 
I23I3 

45 

80% 

I414 

127  ^ 

13 
OTifl 


Uon. 


9    8 

6  8 

7  1 
6  8 
5  6 
4  11 

69    0 


153    0 


f.  d. 

10  9 

8  7 

,  a  6 

I   9  8 

6  8 

7  1 

6  a 

5  6 
4111s 

68  0 

49  0 

79  0 

38  6 


Tuet. 


d. 
9 
7 
7 
8 
8 
1 
8 
U 
111* 
0 
6 
0 
O 


Wtd. 


9    8 

6  8 

7  2 
6  8 
5  6 
4  11 

68  0 
49  0 
78  O 
37    9 


TKurt. 


I.    d. 

10    9 

8  7 
6    7 

9  8 

6  9 

7  2 
6  8 
5  6 
4  11 

68    0 


Fri. 


I.    d. 

10    » 


9    8 
6    9 


53    6    |53    6     |53    6    1 54    6 


7 

6 

5 

4  II 

167  0 

49  0 

78  0 

38  0 

55  O 


Commercial  antX  ^isct\Vxuta\xs  JlcxvB 


National  Banks. — ^The  following  national  banks  have  lately 
been  organized: 
3,253.— The  First  National  Bank  of  .Mcdiilne  Lodge,  Kansas.    Capital 

if3:>.(IOO.    J  as.  A.  Blair.  Pri  8'd.-nt ;  OUrt-r  C.  Kw.irt,  Cashier. 
S,2o4  —The  Mfiebants'  National  Banit  1  f  Peoria.  Id.   Capital,  f  200,000. 

Horatio  N.  Wheeler,  President;  John  B.  Siullh,  Cashier. 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Cun-ency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Oct.  1.  We  gave  the  statement  for  Sept.  1 
in  Chro.nicle  of  Sept.  6,  page  3'53,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Dacriptlon  of  Bonds. 


38,  Act  July  12,  1882'. 

Currency  Os 

5  per  cents 

4  ifl  per  cents 

4  per  cents 

5s,  cxt.  at  31s 

6s,  ext.  at3>s 


Total $lt-,840,000 


Zr.  S.  Bonds  Beld  Oct.  1, 1831,  loSteure— 


Public  Deposits  Bank 

in  Banlis.  Circulation. 


$8,023  450 
120,000 


1,626,500 
7,0J5,050 


$159,9c8,100 
3,469,000 


49,220,950 
116,o27,!i50 


$;i2i).186,0!>0 


Total  Held. 


$167,996,550 
3,533,000 


50.817,450 
123,593,000 


*JlH,02ri.O0O 


CtolNAGE  BY  UNTTEa)  STATES  MINTS. — The  following  State- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  tlie  Mints  of  the  United  States  during  the  month 
of  September  and  for  nine  months  of  1884: 


Penominatton. 


Double  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 
Quarter  eagles . 
Uollars 


Total  gold . 


Standard  dollars. 

Half  dollar.4 

Quarter  dollars.. 
Dimes 


Total  silver. 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor  — 
Total  coinage. . . 


Month  of  Sept. 


Pieces. 


106,405 
1 
1 

4 

174 


106,585 
2,350,000 


r20.000 


3,070,000 

852,100 

100 

1,545,600 


2,497.800 


.5.«74.3«5 


Value. 


2,128,100 

10 

5 


111 
174 


2,128,299 
2,350,000 


72.000 


Nine  Uonlhi  of  1984. 


rieees. 


7Sa,8.'«0 

127,205 

239,047 

8.^ 

56 

3,153 


1,158,376 

20,056,710 

710 

71" 

2,060,710 


2,422.000  23,917,810 

47,005  8.069,072 

3  S.073 

15,450  18,695,872 


63.061  I  26,768,016 


Yatne. 


1^,77>',800 

1,272.050 

1,193,235 

255 

140 

3.153 


18.217,433 

20,955,710 

355 

177 

200,071 


21.252.813 

403.4^4 

9% 

186.959 


690.509 


4.618.363  I  51.844,2.^2  I    40  010.251 
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Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Oct.  1.— The  Comptroller  of  the  Currency  has  furiiislied  us  the 
following,  showing  the  amounts  of  national  bank  jiotes  out- 
standing Sept.  1,  together  with  the  amounts  outstanding 
Oct.  1,  and  the  Increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tendera  held  for  the  redemption  of  bank 
notes  up  to  Oct.  1 : 


National  Jlaiik  Notes— 

Amount  om.'itandinK  Sept.  1, 1884 . 

Amount  issued  during  Sejit 

Amount  retired  during  Sept 


Amount  outstandmg  Octolier  1, 1884*. 

Legal  Tender  Notes— 
Amouut  ou  deposit  to  redeem  national  l)ank 

notes  Sept.  1,  1884 

Amount  deposited  during  Sept 

Amount  re-issued  &  b'nk  iiotes  retired  in  Sep. 

Amount  on  deposit  to  redeem  national 
bauknotea  October  1, 1884 


$943,390 
1,719,132 


$2,663,386 
1,720,257 


$336,054,580 
—  775,742 
$335,278,844 


$39,078,131 
943,629 


$40,021,760 


•CircuUitiou  of  national  gold  banks,  not  included  above,  $550,384. 

Acording  to  the  above,  the  amount  of  legal  tenders  on 
■dept  . :  Oct.  1  with  tlio  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $40,021,760.  The  portion  of  this 
-deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


J)epo8it8  by—      June  1.       July  1.        Aug.  1.         Sept.  1.        Oct.  1. 


ansolvent  bks 

Xlqutd't'g  lik'8 

Eeduc'g  imd'r 

act  of  1874. 


Total. 


773,30S 
11,072,067 

27,002,361 


39,443,336 


816,283 
11,188,915 

27,787,016 


752,580 
10,825,121 

27,981,606 


39,792,244139,559,307 


767,0f!3 
10,457,257 

27,853,811 


39,078,131 


733,P02 
10,396,076 

28,891,882 


40,021,760 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  drv  goods  and  general  merchandise. 
The  total  imports  were  |6,889,728,  against  $7,100,185  the  pre- 
ceding week  and  $8,607,773  two  weeks  previous.  The  exports 
€or  the  week  ended  Sept.  30  amounted  to  $5,999,960,  against 
$7,068,-117  last  week  and  $8,565,997  two  weeks  previous.  The 
following  are  the  imjiorts  at  New  York  for  the  week  ending 
^for  dry  goods)  Sept.  25,  and  for  the  week  ending  (for  general 
merchandise)  Sept.  26;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKEION  IMPOKTa  AT  NEW  TOBK. 


For  Week. 


-Dry  goods 

-Osn'Imer'diae. 


Total 

Since  Jan.  1. 

Dry  goods 

Ben'lmer'diae.. 

Total  39  weeks. 


1881. 


t2,347,916 
7,054,645 


$9,402,591 

$87,710,810 
243,445,351 


$331,156,161 


1882 


$2,709,976 
7,581,234 


$10,291,260 

$105,218,431 
277,649,376 


$382,767,807 


18B3 


$2,798,81 
5.206,736 


$3,005,547 

$97,707,439 
248,687,494 


i31C,394,932 


18S4. 


$2,063,600 
4.826,128 


?6,S89,728 

$92,3r'9,450 
234,023,560 


$326,383,019 


In  our  report  of  the  dry  goods  trade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  30,  1884,  and  from  January  1  to  date: 

EXPOKTS  FBOM  NBW  YORK  FOR  THB  WEEK. 


iForthe  week.. 
Pre  V.  reported. 

Total  39  weeks. 


1881. 


$7,537,795 
284,742,199 


$292,279,994 


1882. 

$7,604,027 
247,955,791 


$255,559,818 


1884. 


1383. 

$6,826,497 
261,696,204 


$263,522,701  $240,777,780 


$5,999,960 
234.777,?20 


The  following  table  shows  the  exports  and  imports  of  specie 
«t  the  ixirt  of  New  York  for  the  week  ending  Sept.  37,  and 
eince  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1883: 


EXPORTS  AND  IMPORTS  OF  8PE0IS  AT  NEW   YORK. 

Bold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Biltain 

Vr^not. 

$ 

2,io6 

$26,471,070 

4,352,824 

1,668,920 

3,888,014 

7.800 

763,774 

766,042 

$ 

12'r,663 
546,033 

10",775 

$3,294,150 

2,406,615 

1,962.691 

3,373,154 

8.150 

237,694 

28,033 

West  Indies 

Mexico 

eonth  America 

All  other  countries. . . 

T«t»l  1884 

Total  1883 

Total  188i 

$2,100 
35.000 
23,600 

$37,913,444 

415.668 

33,802.734 

$678,471 
413,311 
315,080 

$11,310,487 
8.239,362 
1,096,585 

Sitter. 
Great  Britain 

$237,348 
16,920 

16,764 

$9,218,972 
742,259 
136,245 

55,458 

203,817 

58,873 

83,992 

$ 

3i',92G 

1,000 

14,956 

$2,285 

843 

46.590 

781,331 

1,787,973 

208,543 

33,715 

Germany 

West  Indies 

Mexico 

fionth  America 

All  other  countries. . . 

Total  1884 

Total  1883 

Total  1882 

$271,032 
347,387 
218,244 

$10,504,616 

11,349,417 

9,354,716 

$47,882 

210.164 

81,852 

$2,366,780 
4,150,415 
1,996,265 

Of  the  above  imports  for  the  week  in  1884,  $t2J,200  were 
American  gold  coin  and  |15.214  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,100  were  American  gold 
coin. 

VJ.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
und  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Srpt.27. 

•'    29. 

•'    SO. 
Oct.     1- 

Total... 


Receipts. 


P2f!.07fl  04 
3,i«3.032  90 
l,H^,9t,5  34 
1,'I4^.'.'54  O-i 
1,311,'  i'.l  94 
1,133,  l;i9  62: 


Payments. 


Balances. 


Coin. 


943.832  29  132,431,023  54 
*7.007,589  82  132.120,390  78 
1.119,158  39  132,464,212  05 
1,16J.663  34  132,699,693  15 
f5,197.6':8  39  130.481,282  72 
3,(111,369  191129,534,831  72 


7,027.749  4C!  IS. 514,291  42'. 


Currency. 


* 
9,857.790  93 
9,307.366  77 
9.236,832  95 
8,936,937  59 
7r27 1,735  57 
6,340,247  00 


$100  J 

$500 1 

$1,000? 
$10,000 


•  Includes  $272,000  gidil  rei'iittiates  taken  out  of  cash. 

t  Chiefly  ou  uocouut  of  mt'Tt^st  payments  and  bonds  redeemed. 

131st   Call  for  U.  S.  Bonds.— This   call,    issued   by  the 
Treasury  Department  September  26.  1884,  will  retire  $10,000,- 
000  of  the  3  jjer  cents  on  Nov.  1,  1881,  numbered  as  follows  : 
Orig.  No.      304  to  orig.  No.       306,  both  lucl. 

220510       ••          1:2.'.  ,  both  iucl.,  and 
9.149  to        "            i!.^63.  botli  U)il. 
1091  to       "           1114,  liDlhiuel.,  and 
4025  to       "           4047.  borli  Inil. 
10013  to       "         lOfilO,  Ixith  lie!  ,.acd 
22914  to       '•         23010.  botli  iiirl. 
18305  to       "         19337,  botliiui-l. 
Total $10,000,000 

The  bonds  described  above  are  either  bonds  of  the  "original' 
issue,  which  have  but  one  serial  number  at  each  ( iid,  or  "sub- 
stitute" bonds,  which  may  be  distinguished  by  the  double  set 
of  numbers,  which  are  marked  plainly  "original  numbers" 
and  "substitute  numbers."  All  of  the  bonds  of  this  loan  will 
be  called  by  the  original  numbers  only. 

Lehigh  ¥.1116}-- Pittsburg  &  Western.— The  Philadelphia 
Press  says  that  the  positive  announcement  is  made  of  a  new 
line  to  compete  with  the  Pennsylvania  Railroad  between  Phila- 
delphia and  Pittsburg.  This  new  route  is  to  be  brought  about  by 
an  alliance  between  the  Lehigh  Valley  and  Pittsburg  &  West- 
ern railroads,  and  it  is  said  that  the  preliminaries  are  all  ar- 
ranged and  the  papers  in  course  of  execution.  The  Lehigh 
Valley  Railroad  Company  will  extend  its  line  westward  from 
Ashland,  through  the  towns  of  Huntingdon  and  Blairsville, 
and  down  the  valley  of  Plum  Creek,  in  Alleglieny  County,  at 
the  mouth  of  which  valley  it  will  bridge  the  Allegheny  River 
and  form  a  junction  with  the  Pittsburg  &  Western  Railroad 
line.  A  half  interest  has  been  purchased  in  the  fee  of  the 
Pittsburg  &  Western  from  this  point  to  its  terminus,  near 
Wood's  Run,  in  Allegheny  City.  This  portion  of  the  road  will 
therefore  be  jointly  owned  and  managed  by  the  two  companies 
in  perpetuity.  The  Lehigh  Valley  people  have  closed  their 
negotiations  for  the  purchase  outright  of  six  acres  of  land  on 
Smoky  Island,  on  the  line  of  tlie  Pittsburg  &  AVestern  road, 
and  at  the  Allegheny  City  terminus  of  the  Union  Bridge, 
whereon  to  establish  large  depots  and  railroad  grounds. 
Whether  this  line  will  be  further  extended  westward  has  not 
been  determined.  As  regards  distance  and  grades,  the  state- 
ment is  i^ositively  made  by  a  person  intimately  connected  with 
the  Pittsburg  &  Western  Company,  and  enjoying  opportuni- 
ties to  know  the  character  of  its  lines,  tliat  this  new  line  is  67 
mUes  shorter  to  Philadelphia  than  the  Pennsylvannia  Railroad 
Company's  line,  and  that  the  maximum  grade  is  20  feet  to  tlie 
mile.  Such  grades,  it  is  asserted,  will  certainly  insure  the 
future  success  of  this  line  if  others  run  at  a  loss.  The  parties 
in  interest  promise  the  completion  of  the  line  within  the  pres- 
ent year. 

— Mr.  A.  M.  Townsend,  agent  in  New  York  of  the  Hong- 
kong &  Shanghai  Banking  Corporation,  has  received  the 
thirty-eighth  half-yearly  report  of  this  corporation,  from  which 
we  notice  that  the  profits  for  the  six  months  ending  30th  June, 

bad  and  doubtful 
of  £2  per  share  is 
paid;  a  sum  of  $10*,000  is  added  to  the  resen-e  for  equaliza- 
tion of  dividends,  $45,080  is  added  to  the  reserve  fund  and  $51,- 
443  is  carried  forward  to  the  present  half-year.  The  capital 
is  now  jiaid  in  full,  viz.,  .$7,500,000,  and  the  reserve  fund 
amounts  to  ,$4,400,000,  tlie  dividend  reserve  to  $400,000,  and 
the  bank  insurance  fund,  in  their  own  specie,  to  $211,708. 

Auction  Sale.9. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  IvIuUer  &  Son: 


\*  O     UVm.-^     U110.U      Uli^j     piV/XlVa    ivy*.      Uli,..    01.V  AUVfUVlAO 

1884,  [are,  [after  making  provision  for  aU 
debts,  $855,118,  out  of  which  a  dividend  o 


S/iarcs. 
56  National  City  Bank.... 265 "a 
50  Corn  Exchange  Bank..l60ia 
8  N.  Y.  Bowery  Ins.  Co  .148^4 

100  Keoly  Motor  Co 778 

300  N.  Y.W.  S.  &  B.  RR.Co.     3"s 

1,000  Ev'K  star  Miu'g  Co.  2.'»c.p.  a. 

300  Morn.  Star  .Min.  Co.  98c.  p.  s. 

2,000  Kietoh.  G.&S.Min.Co.$19  lot. 

10  Mahopaolr.  Ore  Co. $230  lot. 

150  Winona  G.ild  Min.  Co. .$4  lot 

300 Sterlinjj  MininsCo...5c.  p.  s. 

to  Alliance  Coal  M.  Co. $10  p.  3. 

50  Ad.  &  N.  Pen.  Ry.  Co.$^l  lot. 

1,161  Ex.  L.  S.Car  Coup. C(>,$ia  lot. 

50  Tol.  Del.&Bur.  KR.Co.$7  lot. 

100  AtlnutiuBk.of  B'kl.yn*ti4  lot. 

5  Marine  National  B'lc..$3  lot. 

40  Brad.  Bur.  &  Kin.  RR. 

Co $Z051ot. 

40  Nat.  B'k  of  Commerce.146 
90  U.  8.  Trust  Co.  ..4703>47058 


lionris. 

$4,000  St.  Paul  &  Sioux  City 

68,  due  1919 115ia 

$160  Wabash    Equip.    Co., 
Trustee's  Cortitioate $155 

$1,000  Winona  Gold  Miuins 

Co.,  1st  Mortgase  6.s...«14  lot. 

$2,000  Add.  &  Nor.  Penn.  R'y 
Co.  let   Mortgage  ''s,  due 

1913 $250  lot. 

$500  Am'rlc'n  Aulimonv  Co. 
Bond.  All  but  first  tlu-ee 

coupons  attached $50  lot. 

$250  New  Yolk  Mutual  Ins. 
Co.  scrip  of  1872 71 

$5,000  Atlanta  Hill  Gold  Min, 
&  Milling  Co.  6s,  due  Jan- 
uary, 1836 $25  lot. 

$8,000  Kemble  Coal  &  Iron 
Co.  first  7s,  duo  1887....  50 

$5,000  Eliz.  City  &  Norfolk 

KK.Co.  incomes,  due  1970     CU 


October  4,  1884.1 
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Sh€  jankers'  Cgaxctte. 


DIVIDENDS. 

T!ie  following  dlvldeadi)  have  recently  been  annoanocd  : 


Name  of  Oompany. 


Railroads. 

European  &  Xortli  AiuiTloan 

Gcort-lB  (qiiur.) 

Iloiisuioiiii'  i>nf.  <(|»ar.) 

ritt»l)urg  Ft.  W.  &  Cbic.  (iniar.).. 
l)(i       1)0     »)i<Mi.  f$iiar.  (quar.) 

SioMx  City  >t  Paciflo  pref 

UiilUil  New  .Ursey  (Hilar.) 

Verunmt  &  Mastiacliusetta 


Per 
Cent. 


2i« 
$2  50 
9i 
1\ 
1% 

2»a 

$3 


When 
Payable. 


Oct. 
Oct. 
Oct. 
Oot. 
Oct. 
Oct. 
Oct. 
Out. 


Hook*  Olotett. 
{Dayt  inelutive.) 


1 
16  Oot. 


2  to   Oct  14 


Oct.    4   to  Oot.  15 


Oct    1     to 


NEW  YORK,  FKtBAY.  OCT.  3.  1884-3  P.  m. 

The  Money  Xarkct  and  Financial  Situation.— The  re- 
ports of  mercantile  business  continue  to  show  a  alight  im- 
provement. The  fact  that  we  have  now  reached  the  second 
month  of  autumn  without  any  notable  increase  of  failures 
among  merchants  or  manufacturers  is  a  most  favorable  sign, 
and  henceforth  business  ought  to  show .  a  decided  increase  in 
volume. 

The  Chicago  deal  in  September  corn  terminated  on  the  30th 
with  $1  per  bushel  bid,  and  the  settling  price  on  the  basis  of 
an  average  of  the  day's  prices  was  about  87  cents.  One  inter- 
esting feature  of  this  speculative  manoeuvre  was  the  reported 
shipment  of  com  to  Chicago  from  Buffalo  and  New  Orleans — 
rather  a  good  thing  for  the  railroads  if  it  kept  up  long  enough. 

The  great  event  of  the  week  was  the  settlement  of  all  diflfi- 
culties  among  the  trunk  lines  by  the  ofHcers  in  New  York,  and 
an  agreement  with  the  Grand  Trunk  of  Canada  for  a  new 
arbitration,  &c. ,  &c.  The  restoration  of  f  reiglit  rates  to  35  cents 
per  100  lbs.  on  grain  was  immediately  made  at  Chicago,  and 
the  settlement,  coming  as  it  does  just  before  the  close  of  navi- 
gation and  when  there  are  large  crops  to  be  moved,  has  every 
appearance  of  being  a  most  important  negotiation  for  all  the 
roads  of  the  trunk  line  pool. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  range<l  at  1  to  3  per  cent,  and  to-day  at  1@3  per 
cent.    Prime  commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £796,758,  and  the  percentage  of  reserve  to 
liabilities  was  38,  against  44  13-16  last  week  ;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  lost  3,676,000 
francs  in  gold  and  gained  924,000  francs  in  sUver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
Sept.  27,  showed  a  decrease  in  surplus  reserve  of  $208,975, 
the  total  surplus  being  $27,935,725,  against  $28,144,700  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  (119. 
Specie 

Circiil.itiou... 
Net  deposits.. 
Legal  tenders. 

Le^al  reserve 
Keserve  held. 

Bnrplus 


1884. 
Sept.  27. 


iP291.12fi.70C 

73,826,.500 

14.137.400 

305.146,300 

30,39o,800 

876,296,575 
lOr.,222,300 


$27,93.5,725 


Differ'iieesfr'm 
Previous  Week. 


Dec. 
Deo. 
Inc. 
Deo. 
inc. 

Dec. 
Deo. 


1883. 
Sept.  29. 


$1 30,700  $329,764,000 


708,300 

1.900 

588,100 

352,300 

$147,025 
356,000 


Deo.    $208,975 


55,324.400 

15,198,5* 

314,107.500 

21,077.300 

$78,526,87J 
79,401,700 


$874,825 


1882. 
Sept.  30. 


$319,397,000 
48,423.003 
18.799,800 

288,628,900 
21,«46,800 

$72,157,225 
70,069,800 


df.$2,087.425 


Exchange. — Sterling  exchange  has  been  very  quiet  and 
weak,  and  the  posted  rates  for  bankers'  sterling  were  twice 
reduced— one-half  cent  each  on  Monday  and  Thursday. 
The  supply  of  commercial  bills  has  been  moderate,  and  an 
increased  amount  of  bankers'  bills  has  tended  to  soften  rates 
—the  latter  arising  in  part,  it  Js  thought,  from  bond  negotia- 
tions abroad. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  CO  days  sterling,  4  81>^@4  81%;  demand,  4i?,Z%® 
4  84.     Cables,  4  84'4@4  84}^.     Commercial  bills  were  4  80@ 

4  80'^.      Continental  bUls  were  :    Francs,  5  32J^@5  33 1^  and 

5  20(35  20=^;  reichmarks,  94%@94i^  and  94>g@95;  guilders, 
39J4@39;-^  and  40@40i^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
J^  discount,  selling  %  discount  @  par ;  Charleston,  buying 
3  16(g!4  discount,  seUing  par®  ^premium;  Boston    15@20 


premium  ;  New  Orleans,  commercial,  100  discfjunt ;  i)ank  lOO 
premium  ;  St.  Louia,  par ;  Chicago,  25  disooant. 
The  posted  rates  of  leading  banlcers  are  as  followa : 


October  3. 

Sirlu  t>ay 

rtemand. 
4  84>« 

Prime  bankem'RterltngbllU  on  London 

4n2'« 

4  •<0'i) 
6  22'« 

40 

S4a« 

Prime  oommerclal 

Dooumeutaryooiamerolal 

••>••• 

Paris  (franon) 

8  20 
40U 
(15% 

Hmsterdam  (^uildnrs) 

Frankfort  or  Bremen  (relohmarki) 

Coins. — The  following  are  quotations  in  gold  for  varioos 

coins : 

'9$4  88  Silver  I48  and  >«•.  —  09%9    par. 

»  3  90  Five  francs —  92>j»  —  94% 

®   4  78  Mexican  dollars. .  —  87»3/»  —  88 

«  4  00         Do  unoommerc'l.  —  som 

al5  65  Peru vlan soles —  70^»  —  9 

•i»15  65  Knglish  silver....   4  80    »   4  8ft 

1  lOVja;  1  11"4  U.  8. trade  doUari—  ndTt 

par.-»i4pr8iu.  U.  8.  aUverdoUarn  —  99%  /    par. 


Soverelgrna $4  84 

Napoleons 3  86 

X  X  Retchmarks.  4  74 

X  Guilders 3  P6 

S  iian'h  Doubloons.lS  55 
Max.  Doubloons. .15  55 
P  ne  sliver  bare  .. 
Fine  gold  bars 


D  mesA  »«  dimes.  —  9913s    par 

United  States  Bonds.— The  volume  of  transactions  in  gov- 
ernment bonds  has  been  small,  and  prices  were  strong  early  in 
the  week,  but  have  since  given  way,  and  close  to-day  at  about 
the  same  figures  as  last  Friday's  closing.  Currency  bonds  are- 
unchanged  and  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 

Sept. 

Sept. 

Sept.  1    Oct. 

Oel. 

Oct. 

Period*. 

27. 

29. 

30. 

1. 

2 

3. 

4'«s,lS91 

-reg. 

Q.-Mar. 
Cj.-Mar. 

•11214 

I1214  •11214 

11238*112>4 

1I2>4 

4<«a,1891 

-ooup. 

11214 

11238*11214  ^112^ 

•Il2i4*ll2>a 

4s,  1907 

..reg. 

Q.-Jan. 

♦ll^'g 

*119''«    UOTg:  12C18 

120     -llO's 

4«,  1907 

.  oosp. 

u.-Jan. 

120'8 

*120''a|  121  %   x20ifl 

•120        HS's 

3s,  option  V.  8. 

...reg. 

Q.-Feb. 

•10058 

"lOtJiQ'lOO  12*100 14 

•IOOI4  '100 

69,  our'oy,  '95. 

...reg. 

jr.  &  J. 

*126 

*I26 

•126     '126 

•126     •125 

Bs,  our'oy,  '95. 

...reg. 

J.  &  J. 

•128 

-123 

•128      *128 

»128     '126 

68,  our'cy,  '97. 

...reg. 

J.   A  J. 

•130 

*130 

•130     *130 

•130     -la? 

69,oar'oy,  '98. 

...reg. 

J.    A  .T. 

•132 

•131 

•131     *I33 

•1 32     '130 

68,oar'oy.  '99. 

.  .re«.ij.   &  J. 

•134 

•133 

•133     '133 

•133     *13l 

'  This  Is  the  price  bid  at  the  morning  board:  no  tale  was  mado. 

State  and  Kailroad  Bonds. — State  bonds  liave  been  almost 
entirely  neglected  the  past  week,  and  the  only  sales  recorded 
indicate  weakness.  The  transactions  embrace  ^,000  North 
Carolina  consolidated  4s  at  82,i4@81J^@83  ;  $1,000  6s,  1919,  at 
105,  ex  interest ;  $5,000  Alabama,  class  A,  at  80,  and  $1,000 
Missouri  6s,  1889,  at  109. 

The  market  for  railroad  bonds  has  shown  a  decided  improve- 
ment this  week,  it  having  been  more  active  and  prices  gener- 
ally strong,  especially  for  the  more  speculative  classes.  ITie 
principal  features,  as  usual,  have  been  the  Erie  2d  consols  and 
West  .Shore  5s,  both  of  which  were  strong  until  to-day  on. 
considerable  transactions.  The  Erie  seconds  close  at  54J^, 
against  53;''^  last  week,  and  the  West  Shore  firsts  at  43*^, 
against  42*3  last  Friday. 

Railroad  and  Miscellaneous  Stocks. — Speculation  on  the 
Stock  Exchange  the  past  week  has  been  very  erratic  and 
prices  have  fluctuated  widely.  During  the  early  part  of  the 
week  considerable  strength  was  manifested,  and  this  developed 
on  Tuesday  into  an  active  and  abnost  buoyant  market.  The 
strength  was  pretty  general  tluroughout  the  list,  and  material 
advances  were  made  over  tlie  prices  ruling  at  the  close  of  last 
week.  This  improvement,  however,  has  not  been  maintained, 
and  the  market  has  become  duU  and  drooping,  part  of  the 
advance  being  lost.  It  was  expected  that  the  issue 
of  debenture  bonds  by  N.  Y.  Central,  which  was  defi- 
nitely announced  last  Friday,  would  have  a  depressing 
effect  on  the  Yanderbilt  stocks,  but  thoso  stocks  j-ielded 
but  slightly  and  have  since  followed  the  general  course  of  the 
market.  The  most  important  feature,  and  in  fact  the  only 
one  of  much  significance,  has  been  the  trunk  line  situation 
East  and  West.  The  affairs  of  these  associations  have  been  in 
a  somewhat  muddled  condition,  but  rates  on  east-bound  freight 
have  now  been  fully  restored  at  Chicago  to  the  35  cent  basis 
on  grain  and  30  cent  basis  on  provisions,  and  the  trunk  line 
officers  in  New  York  have  settled  matters  with  Uie  Grand 
Trunk  on  an  amicable  basis  which  it  seems  probable  may  iefcd 
to  a  stronger  alliance  in  the  future. 

The  effect  of  the  agreement  among  the  trunk  lines  seems  to 
liave  been  discounted  beforehand,  as  the  market  to-day  was 
excessively  dull  and  prices  barely  steady. 

Louisville  &  Nashville  has  been  weaker  since  the  change  in 
the  financial  plan  so  as  to  issue  the  $5,000,000  of  common  stock 
instead  of  a  new  preferred  stock. 

In  Erie  affairs  nothing  new  of  their  financial  plans  lias  come 
out,  and  Mr.  King  is  reported  to  be  clearing  out  many  things 
wliich  needed  improving. 

The  coal  stocks  remain  weak  and  a  further  restriction  of  oat- 
put  will  probably  be  required  in  coming  months. 
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NEW  YOlltt  STOCK  EXCUANdE  PKICES  FOB  WEEK  ENDING  OCT.  S,  AND  SINCE  JAN.  1,  1884. 


HIGHEST    AXD    LOWEST    PBICES. 


Saturday, 

Sept.  27. 


KAIL.KOADS. 

Albany  tt  ?;u«quehaiina 

Boston  &  N.  Y.  Air-LlnB,  pref. 
Biirlin.ffton  Ced.  Itapitls  <k  No. 

Canadian  Pacific 

Canada  Southera 

Cedar  Falls  &  Minnesota 

Central  of  New  Jeraey 

Centra!  Pacitie 

Clicsapeake  &  Ohio 

Do  Istprof 

Do  adpref 

Chicago  *  Alton 

Cliicago  Bnrlington  &  Quincy. 
Chicago  Milwaukee  .£  St.  Paul 

Do                              prof. 
Chicago  ct  Northwestern 

Do  prof. 

Chicago  Kock  Island  *  Pacilic 
Chicago  St.  Louis  &  Pittsburg. 

Do  prof. 

Chicago  St.  Paul  Minn.  &  Om., 

Do  pre'. 

Cleveland  Col.  Cinn.  &  Ind. .... 
Cleveland  <ft  Pittsburg,  guar. . 
Delaware  Lackawanna  it  West 

Denver  A  Rio  Grande 

£a3t  Tennessee  Va.  «fe  Ga, 

Do  prof. 

Evansvillo  *  Terrc  Haute 

•  reen  Bay  Winona  &  St.  Paul 

Harlem 

Houston  A  Texas  Central 
lUinoi.s  Central 

Do  leased  line  4  p.c 

Indiana  Bloomingt'n  &  Weal'n 
Lake  Kne  &  Western — 

Lake  Shore 

Long  I  eland 

Louisville  &  Nashville  . . 
I^isville  New  Albany  A  Chic. 
Manhattan  Klevated 

j>o  Istprof.. 

Do  common - 

Do  consol. . . 

Manhattan  Beach  Co 

Memphis  (fe  Charleston 

Metrojtolitan  Klevated 

MlcliiKan  Central 

Milwaukee  L.  Shore  &  We.st'n 

Do                           prof. 
Minneapolis  &  St.  Lonis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  (t  Ohio 

Monis  (fe  Essex 

Nash  V.Chattanooga  &  st.I.onts 
New  York  Central  &  Hudson 
New  York  Chic.  &  St.  Louis.. 

Do  pref. 

New  Y'ork  Elevated 

New  York  Lack.  &  Western.. 
New  York  Lake  Erie  &  West 

Do  prof. 

New  Y'ork  *  New  England. . 
New  Y'orkNew  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  tfe  Western . . . 

Do                             pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  i»ref 

Ohio  Central 

Ohio  it  Mis.sis8ippi 

Oliio  Southern 

Oregon  .Short  Line 

Oregon  it  Trans-C'ontinental... 
Pooiia  Decatur  &  Evansvillo.. 

Philadelj)hia  &  Iteading 

Pittsburg  Ft.  Wayne  *  Cliic... 
Eicb.  &  Alleg.,  st'k  trust  ctf.s.. 

Itlcnniond  it  Danville 

Elcliiiionil  it  wt  P't  Terminal 

Rochesl er  ife  Pittsburg 

Borne  Watertown  it  Ogdensb.. 
6t  Louis  Alton  &  Terro  Hant« 

Do                           prel. 
Bt.  Louis  &  San  Francisco 

Do  pref. 

Do                     1st  pref. 
BtPanlA  Dnlath 

Do  pref 

Bt.  Paul  Minneap.  it  Manituba 

Texas*  Pacific 

tJnion  Pacific 

Wabash  St  ^.ouis  cS  Pacific... 

Dr  pref 

.     MI.*Cfel,L,*NEOCg. 

Ameri'an  Tel.  &  Cable  Co 

Bankers'  &  Merchants'  Tel.. 

Colorado  Coal  &  I  ron 

Dehiware  A  Hudson  Canal . . 

Mutual  Cnion  Telegraph 

Now  York  &  Texas  Land  Co 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co. . 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

,_  Do  pref 

Western  Union  Telegraph 

EXFUEiiS. 

Adams 

American 

United  States 

Veils,  PiirgoA  Co 

INACTIVE  fiTOCKS. 
Atcbisou  Topeka  &  Santa  Fo 

Cliieago  A  A  Iton,  pref 

Cinn.  sauduskv  A  Cleveliuid 
Columbia  A  (ireeiiville,  pref 
Columbus  Chic.  A  Ind.  Central 

Banbury  A  Norwalk 

Dubuque  A  Sioux  City 

Jollet  A  Chic.igo 

Louisiana  A  Mo.  River,  nref.. 

Ohio  A  Mississii)pi.  pref. 

Hensselaer  A  Saratoga 

United  Companies  of  N.  j" 

TlrglMla  Midland 

Jf?.-y!and  Ooal 

Ontario  Silver  Mining 

.  Pennsylvania  Coal 


Monday, 
Sept.  2a. 


44I4  4114 

*30>4 


4'J'8 

39 

■7 

*13"-j 

-8 

121  ii' 
7914 

108 
.S'.l% 

120 


51)  "4 
39% 


I4I2 
10 


49'e  Si's 

3914  391.1 

-7  8 

»13  Hhi 

a  8 


Tuesday, 
Sept.  30. 


Wednesday,    Thursday, 
Oct.    1.  Oct.    2. 


44 14 
35 

9U 
51^4 


121=8  122  Jfl' 

176        8l)3il 

1071.^107'.^ 

90 '4    9 I'll 

•126     1 

•113     116 


31 
91 'e 
•39 

iosi-j 

"10 

33 '8 

•4 


121»8 

HO  Hi 
lOH 

90=4 
126 
115 

19       


3138 
91', 

41 

109  ^ 
11 

4% 

8 
33 '8 

6=8 


32 
I231.J 
"82 

lu>fl 

•64 
27 14 


32 
123  "a 

85 

"7  (J '8 
68 
2734 


32        34 
"12313125 
811-j    84I11 
IBi-i    16=8 
•12        13 
761a    77=8 

"2734  "28' 


73 '4 

•10"3 

29 


73=9 

12 

29 


13       13 


17"^ 
91 14 
«9 

122 

"35 
93 14 
*5-'4 
lO"! 

•8«"' 
13=4 
2oi!i 


17»4 

921.J 
10 
126 

■94"a4 

0 

IOI4 


32 
93 


32 
93 


10914110 

•913     10'4 
4'9      4-8 

•713    814 

'33        34 


44 
83 
9I4 

51 
3913    41 

8  8 

•13        14 

■8  0 

132      132 

I22I4  12334 

77 '4    79% 

xlOJ     106 

913g    9.1 

1263412913 
XII414II5    i 
•7  9I3 

I8I3  1834 
3214  3334 
9413    95I4' 


86 


7334    73=4 

■•i'j"   •id 


10934  1 11  J.J 
lO's    11 
4ie      5 
8I3      81-j 


6% 


44 
33I3 

"so"  ' 

4018 
7=8 
•I313 
8 

rM" ' 

77=8 
100 

91^8 
■12813 
•114 

•714 

"iii'^i 
XU318 
■39 


44 
3413 

40^8 
7''8 

14 13 
8 

783< 
1110 

12913 

11513 

913 

19 
33 

41 


44 
32 


44 
34 


4S  50 

39 -^  40=8 
.1  "7  8 

V1313  14  Ij 
"8         9 

12234  12314 

77 's    78-- 
106     106 

91 -=8    9--'  . 
I27I3I28I4 
•113      115 
8%      81.J 

• 19 

3234    323j 
93        93 
3913    3913 


IO914  110=8  tl07      110 
•9-8    -     - 
4 '6 
7's 
33 


10 

4V, 

8 
33 

6I3 


-30        30 
123     125 

"itisi'y-jii 
1334  15  I 
t76l3  79=8' 
•65  68  I 
27=8    28I3 


-30 
124 

"Itiii 

1313 

75''^ 
•65 
27 'e 


36 
121 

"17I3 

14 

77'"*8 

67 

28I4 


73        73 14 


*12ia..- 
"2914... 

17=4     18=8 
92%    9319 
•9        10 
124  ■312413 
•35        40 
9413    95 


10        10 

"86i.j'8(i'i3 
14i«  13'8  1418 
25I3'     27        27 


18^4 
4314 
■2I3 
•19 


25 
183, 
44 
3 
20 


12=4 

15 
25 13 

128 

"36 '" 
•I714 

4 
•18 
•20 


13 
1538 

2534 
128 

■46" 
19 
4 
22 
30 
80 


•88 
11 

'4 

•III3 

62 

5 

10 

8734 


90 

111.J 
5138 


10 

87', 


50 13 
II313 

"3 
•28 

6334 


61 14 
II313 


31 

6418 


•131      133     «130  133 

92        92          92  92 

03 13    63 13    *52  64 

108     108    |»105  110 


Ilia    HHj 


I918    19;^ 

4334    46I4 

2=8      2', 


IOI3    III4 

Is'Tsiia 
15        15 
•2513    26 


*S»4 


27 
80 


III3    13 
5118    63 

•413 

•11      


66=8    56=8 


10       10 
88 13    89 


50=8    5118 
U4I4  II4I4 


63 'e   64 13 


*40       40 


1*226 


29 

"ei" 


29 18 
"65 


13        13 
•2913.... 
I8I3    18'8 
93        95 
"9        10 

'122      

•37        41) 
9519    96 13 
534      534 
IOI4    IOI4 


73  ■% 
III3 
29 


731-j 
HI3 
29  "4 


63 14    63I4 


13% 
•30 
18=8 
93=8 
•9 
•1'22 

'  'Ji'^B 
534 
•10     . 


13'3 


19 

95 

10 

126 

'  96' 
534 


9=4  10 
4=4  5 
7"*      big 


•4  Hi      5 


I2313I23I2 

1634 '1634 

•I3I3    I4I3 
75  Ig    7613 

•0313    65 
2934    2713 


7234    72=4 
'Wa'"  "29 


621a    o2ia 


14       14 

■2913.... 

18        18% 

94        94=, 

•9       10 

I24I3I24V 

"37        39 

94 13    95 '8 


Friday, 
Oct.    3. 


44 
•32 


48       48=4 
39        3!1 
•7  8 

•13        14 

•8        9 
I3II3I3IH1 
122'8l-'3i8| 
7734    78%' 
IO514  105 I4I 
91%    92ij 
127i.jl27ia 
■113      115 
•7  9 

I8I2    181-j 
311a    32 
93        93 
•38        40 
140     110 
106 13  107% 
WSj      9% 
4I4      41. 
"734      81, 
•33        35 
413      4I3 


Sales  of     Eange  Since  Jan.  1, 1884. 
the  Week 
(Shares). 


1231312313 

•i6i-4"l7i-4 
13        13 
75%    76 

•65        67 
2634    27 


•72=4    73 13 
•11        12 
•28       291a 


•62       63 


I3I4 


131, 
•29 

17=4    181, 
94 '8    943, 
■9        II) 
122     126 


86 14 
13 'e 
28 


86 13  8634 

14  I41.J 

29  29 

11 14  11  "a 

I  177 

III4  llHj'  .... 

•3  4         •S 

•9'a  III4      '913 


87 
14"s 

29 


25  25 

2018  2II3 

4534  46% 

2%  ;■ 


1034  11 

i'iii'ie" 
15   1513 

Si«"3  27 


414 


■20 
•75 
21 

41 

87 


26 
85 
22  Vj 
41>3 
87 


92   92 
12%  12=4 
6318  54^8 


•12 14  16  "3 


9=8   9% 
88%  8U°B 


701a  74  "a 
6118  52% 
115   115 
•3    6 
29   29 
64%  66I4 

131  132 

93  93 

64  64 

106  106 


ll»   II4 


•86  la  88 
13'8  14 

2734  28  >, 


94%  94  ■'8 
•513. - 
•10   ... 


87  87 14 
13%  1334 
27 '4  271, 


17734  17734^ 


25 
21 
45  Is 

2% 
18% 


4 
IH4 


21 14' 

46131 


•3    4 
•9%  11>4 


14 
I513 
27 
128 

"35" 
17 
41* 


15 
15=4 
27 
130 

"36" 
17 
4I4 


24 
"22" 


92 

123,^ 

64% 


91 
I2I4 
631a 
♦434 
"11 


5413  641a 


913 
89 


9I3 

89 


19   19 


61% 
115 


64% 

131 
•92 
•52 
'104 


115i« 

5 

31 

65=4 

131 

93 

54 
108 


2014  2034 

44 13  45 13 

2%  2  "a 

]9'8  19%' 

1034  lo'o! 

■l"3'8'"l'i'a! 

•15  ISHil 

2434  26 


I2I3 

""id»4  1034 


24 

19'e  20 

43%  4434 


.'■3 

•I9I4 


2l 


17   17 


20  20 
•401a  43 
•85   88 


9018  901, 
12  121, 
53   64 

•413 

•11%  161a 

64   64 


•»   10 
8913  8934 


13%  13% 
15    15 
25 18  25 18 
130   130 

"•"«"5"'  '37" 
17  17 
4    4 


20   20 
•40   43 

88   88 


•90   02 
11    1134 
52 13  53 14 
"4  la 

"11%  iei3 

•52 


56I3 
10 

•9   10 

88   88 


I9I3  1913 


51  .  513i 
11534  11534 

•3    6 
> 31 

6413  651a 

•131  132 

•92  93 

-62  64 

'106  108 


'225 


71   71 

5118  BUj 
•114   116 

■3    6 
• 31 

6413  64  ■'8 

•131  132 

93  93  Vj 

63  53 

106  106 


225 


1,600 

1,285 

100 

11,950 

8,035 

65 


20 

3,096 

233,125 

1,830 

Kl,3,'<S 

1,720 

1,125 

305 

300 

4,450 

1,000 

100 

407 

80,970 

1,225 

1,710 

700 

150 

100 


320 

437 

10 

2,800 

1,050 

07,331 


11,540 


1,535 

100 

1,800 


12,070 
2«,060 


79,812 
515 
600 


376 
12,315 
900 
400 
24 
325 


200 


11 

.^,775 

01.100 

1,!I05 

40U 

1,300 


22,790 

1,400 

4,300 

71 

'"jo'o 

300 
600 


100 

i|:!00 
400 
110 


610 

17,245 

168,991 


120 

100 

500 

2,0,)0 


400 

1,400 

24,699 

1,417 

"ioii 

40,6.oO 

36 
162 

35 
110 


Lowest. 


126  .Inly  3 
80 13  Mar.  27 
50    June  28 

39  June  27 
2434  June  27 

8  May  22 
46iaSept.l9 
30     June 30 

5  June  27 

9  "3  June  20 
7     May  26 

118  Juno 23 
107  June27 
58i4Juue27 
95%June27 
81i3Juno23 
117  June23 
100i4Jmio23 

6  Sept.26 
18  .Mily  22 
21%June26 
8034juue27 
28     J  une  27 

125%  Juno  24 

90 13  May  26 

6%June23 

313  May  14 

6    June  12 

32     Atlg.    1 

4      Mar    8 

185     July  11 

20    June 26 

110     J une 23 

70     July    8 

9    Jnne21 

6%  June27 

67%June27 

62      Mav  24 

22iaJun'e24 

12     June27 

40  Jan.  22 
82     Jan.  21 

Jan.  23 


70  Aug.  18 
10     Aug.  20 

23  June 27 
85  J  une  30 
6134june27 
10  Feb.  11 
32=4  May  26 

7  la  Juno  23 

17  June2I 
9iaJnno27l 

63 13  May  20 

6i4June20 

116     JUU027 

30     Juno  26 

93I4  Sept.27 

6  .1  uly  1 
9     May  14 

115  Juue24 
83  .1  une  26 
11%  J  une  27 
20     J  une  27 

8  J  une  24 
176     July    7 

7  June  27 

3  .luly  12 
0i3Aug.20 

10  Jau.  29 
22  "a  July    9 

14  Juno27 
37 14  J  une  27 

l%Junel8 
14%  May  14 

6  June  12 
834  Aug.  8 
6 14 .1  une  26 

7  June 20 
22     June   2 

120    June  30 

2%  May  24 

32     July    3 

12    June 26 

1%  July  24 

19     Aug.    6 

18  J  une  27 
70  July  3 
11%  June  26 

24  >a  J  une  30 
70     May  15 

15  June  30 
65  July  11 
78'aJune27 

5%  June  27 
28    June  30 

4  June27 

9  May  20 


Highest. 


49     MaylS 

5     .Sept.  16 

7    Jmi6  27 

84i3.Si^pt.l7 

10     Mar  16 

122iaJau.    7 

8=4  J  une  28 
60=4  J  une  26 
31  May  16 
90     May  24 

334  June  30 
20  June  20 
49     May  14 

126  July  15  137     Apr.  24 

87  June24  102     Mar.26 

46  Mar  17    611a  Feb.    7 

93  May  26  115     Feb.  13 


135  Jan.  30 
!I0  Aug.  19 
80  Jan.  10 
58i4.Ian.  18 
67%  Feb.  11 
12  Jan. 18 
90  Jan.  11 
67=4  Jan.  10 

16  Jau.    2 
28     Feb.  11 

17  Jan.  7 
14014  Feb.  6 
12734  Feb.  16 

94i4jan.     3 

119     rob.  16 

124     1-eb.  12 

14913  I-Bb.  12 

12634  leb.  11 

13i4Jan.    6 

35     Jnn.  11 

33%  Aug.  20 

100     Aug.  20 

69%  Mar.  14 

141     Apr.    1 

133%  Mar.    1 

25%  Jan.    3 

814  Feb.  15 

14%  Feb.  16 

51     Jan.     7 

8%  Feb.    8 

200     Mar.  18 

51     Jan.    4 

140     Feb.  13 

86     Mar.   6 

2014  Jan.     5 

1934  Jan.    7 

104  3,  Mar.  4 
78 14  Mar.  15 
61%  Mar.  4 
85  Jan.  4 
67  Aug.  26 
93%  Apr.  7 
65  Aut,.21 
79  Aug.  22 
24  Mar.  18 
40     Jan.  11 

105  Apr.  15 
94%  Mar.  4 
16  Jan.  7 
44  Apr.  10 
18%Jan.  7 
36%  Feb.  11 
23i4Jan.     6 

100  June  21 
133.  Mar.  24 

127  Jan.  29 
58     Mar.  14 

122  Mar.  13 
10%  Feb.  15 
20=4  Feb.  14 

1.10  Juno  13 
94%  Apr.  12 
28%  J  an.  6 
71  Mar.  3 
17%  Apr.    4 

184  May  1 
16%, Ian.  7 
6  Feb.  28 
18%  Feb.  16 
11  Feb.  25 
42  Feb.  15 
27  Jan.  7 
57%  Jan.  7i 
4%  Sept.  5 
25%  Mar.  17 
lli4Sept.29 
•24  Mar. '22 
34%Jan.  7 
173,  Aug.  20; 
60%  Feb.  '23 

135  Apr.  14j 
5  Jau.  lli 
61  Feb.  141 
32  Feb.  15: 
16%  Feb.  4 
24  Mar.  21 
60  Mar.  17I 
96  Feb.  5 
29%  Aug. -22 
60  Mar.  18 
96%  Apr.  10 
3234  Jan  9 
90  Jan.  26 
99  Jan.  7 
22%  Feb.  11 
84%  Feb.  IH 
19=4  Jan.  7 
32     Jan.     6 

61%  Jan.  8 
127=4  Apr.  IB 

17%  Mar.  17 
114     Feb.  11 

17%. Ian.  10 
170     Feb.    9 

65%  Jan.  7 
112     Jau.  28 

56=4  Mar.  17 

117     Jan.    7 

6%  Feb.  11 

32%  Feb.    5 

78%  Feb.  16 


For  Pull 
Year  1883. 


Low.  High 


127 

78 

75 

48% 

47% 

10 

68% 

61 

13 

23 

14=4 
128 

ll0»4 
91  »4 

115 
116% 
134 
116% 

10% 

33 

30 

91 

54 
124% 
111% 

21% 
4% 

111* 

45 

6 

190 

60 
124 

77 

17% 

ISi-j 

9234 

58 

40% 

30 

38 

80 

38 

12% 
32 
76 
77 
10 
35 
I8S4 
33 
19% 
88 
10 
120 


62  June 

142  June 
•24%  Sept. 

33  Feb. 

1  Feb. 

60  Jan. 

66  July 

137  Apr. 
38  July 
46  May 

138  June 
192%  Jan. 

15  July 

9  June 

14  May 

264  Feb. 


80'4 
152 
24% 
33 
2 
60 
82 
145 
40 
90 
18146% 

8:193% 

20j   21 

9l    16 
10'   29% 
19  264 


Jan.  7 
Feb.  16 
Sept.22 
Feb.  Ill 
Jan.  17! 
Jan.  21 
Mar.  10 
Mar.  4 
July  26 j 
Jan.  9 
Apr.  ISl 
Mar.  21 
Jau.  24 
Feb.  21 
Jan.  29 
Feb.  19, 


11 


135 

8434 

86 

65% 

71 3^ 

17% 

90 

88 

2334 

35% 

27 
I37I4 
129% 
108% 
122 14 
140% 
167 
127 14 

22 

67=4 

55 
113% 

84 
142 
131% 

51% 

11% 

23 

76 

10% 
200 

82% 
148 

84% 

35% 

33% 
114% 

86=4 

68% 

68 

63'% 

90 

63 

■36% 

66 

95% 
100% 

18 

48% 

3034 

68% 

34% 
106% 

19% 
129% 

64% 
129% 

16% 

35 
105 


72 


ll'' 
10 
32 
23 


50% 

U% 

7 

1334 

90      wu 

8334    89% 

26%    40% 


83 


17%    62% 
169     '°- 


o»     183 
16%    29% 

2134 
18 


4934 

<i>%    63% 

49%    90% 

"        14% 

3634 

1434 

32 

89 

46%    61% 
129%  138 
16>g 


72 
39 
23 
34 
85 
OM      103 
20%    3d% 
Sa% 
100% 
40% 
97=4 
„,     169% 
17%    43 
70%  104=4 
16        36% 
29%    67% 


67 
118% 

14 
102% 

15 

65 

68 

90 

28 

112% 

6 

80 

7134 

126% 
88 
55% 


69% 
140% 

39% 
112% 

25 
126 

91% 
150 

4434 
134 
9% 

46% 

88% 

135 

94% 
65% 


113    il28 


78% 
140 

38 

81 
1% 

60 

77 
138 


96 
189% 
187% 

20 

{    10 

I    18 

r2uu 


8434 

160 

49% 

68% 
7% 

70% 

92 
138 


112% 
145% 
197 

31% 

17 

35% 
28U>4 


•  These  are  the  prices  bid  and  asked :  no  sale  was  made  at  the  Board. 


1  Lower  prlue  is  enUridend. 


October  i,  1884.] 


THE  CHRONICLE. 


KAILROID    EARNINQS. 

Tlie  latest  railroad  earnings  and  tho  totals  from  Jan.  1  to 
latest  dato  arc  ji^iven  txilow.  The  statement  includes  tho  cross 
eaminRs  of  all  railroads  from  whinh  returns  can  he  obtaiuod. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  i^ross  earninKst  from  January  1  to,  and  iaclading, 
the  period  mentioned  in  the  second  column. 
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Eoadt. 


■4- 


Ala.Ot.Pdiitliprn 
o  Atcb.T.&S.Ke 
Bost.  11.  T.  k  W 
Bur.rc.l.K.ANo 
Caniwlian  I'nolflo 
CentrnI  Inwa  ... 
Central  Pnrlllo.. 
Cliesnp.  *  t)lilo. 
EU«.L<>.f.&H.8. 
Clies.  O.  .V-8.W.. 
ChlcaKo  *  Alton 


Ohlc.  Rurl.  &  Q. 
last.  III. 


Chlo.A  E; 

CWo.  Mll.&Slt.P. 
Chic.  A  Noitliw 
Clj.et.l".Miii.&0. 
Chic*  W.  Midi 

Sn.In(1.8t.l/.AC. 
n.  N.  O.  &  T.  P. 
Cln.WaRh.&Ralt. 
Clev.Akroii&i'ol 
aev.C'i>l.C.&  Fnd 
Coniiott<iii  Val.. 
Denver  &Klo  (Jr. 
Dbb  Mo.  &  Kt.  D. 
Det.Ljin«K&  No. 
Dub.&SiouxCltj' 

Eastern 

£.Teun.Va.Jt:Ga. 
Evangr.  AT.  H. 
Flint  A-  P.  Marn. 
Flor.R'way  AN. 
Ft.Wortli  &  Den. 
Grand  Trunk ... 
Or.BavW.&St.P 
GnUCol.ASiHiFe 
Hoils.E.AW.Tex 
Am. Cent.  (111.). 
Do  (Iowa) 
Ind.  Bloora.A  W. 
K.C.  Ft.S.A  Gulf 
Kan.  C.  8p  &  M. 
Kentucky  Cont'l 
I>akflKrie  A  W.. 
L.Rk.&  Ft  Smitli 
I,.Rk.M.Riv.&r. 

Long  Island 

l>a.  k  Mo.  River 
Louiey  <fe  NasliT 
Mar.IIough.&  O. 
Menipli.&t'liarl 
Mexican  C'enr.c. 
Mex.Nnt.NoDrf 
Bonthcrn  Dlv 
Other  lines  e. 
MUwankee  &  No 
Mil.L.8li.&We8t 
Minn.*.St.I^ulr 
M obUe  &  Ohio  . . 
Hash.  Ch.A  St.L. 
jr.O.A  Northeast 
N.Y.  ANowEng 
H.Y.L.ErieAW.o 
N.  Y.  Pa.  &  O 
N.Y.Busii.&West 
Horfolk  &  West. 
Shenandoah V 
Korthem  C'entr'l 
Northern  Pacific 

Ohio  Central 

Ohio*  Miss 

Oregon  &  Cal... 

Oregon  Imp.  Ck). 

Pennsylvania... 

Peoila  Dec.AEv. 

Phlla.  &Erie... 

Phila.A  Bead'gA 

Do     C.  &  Iron 

Bichm'd  A  Dan  v. 

Ch.  Col.A  Aug. 

ColunildiuStOr. 

Va.  Midland.  . 

We«t.  No.  Car. 

Boch.  A  Pittsb'g 

Rome  Wat. A  Ok 


Latat  JtamingB  Reporttd. 


iVetk  rn*  iti 


\iifr<ist 

July 

■M  wk  Sept 

d  wk  Sipt 

:fd  wk  fiept 

It  1  wkSeii 

■Viiv'ust 

■2  wks  Sept 

2  wks  Hept 

3  wk.**  .Soi>t 
3il  wk  Sept 
'uly 

3d  wk  Sept 
4lliwkSep 
4tliwkSei 
4iIiwkHei 
M  wk  Sept 
3  wks  Sept 
.\nf;Mst... 
3d  wk  Sept 
M  wk  Sept 

.Inly 

August 

.Iiihe 

3il  wk  Sept 
3d  wk  Sejit 
I  stwk  Sept 

AUKUSt 

•i  wks  Sept 
Ml  wk  Sept 
Sd  wk  Sept 
3(1  wk  Sept 

Auciist 

WkSci  t  20 
3d  wk  Sept 
3d  wk  Sept 
An^nist  .. 
.^d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
•2d  wk  Sept 
2d  wk  Sepi 
i  wks  Sept 
.September 
Jnly  .. 
July  ■  - 
3(1  wk  Sept 

.Inne 

3d  wk  Sept 
-'d  wk  Sept 
■2  wkij  Sept 
August 
•2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
'.-id  wk  Sept 
3il  wk  Sept 

An.'ust 

August 

Augu,st 

.iugu.st  .. 

July 

July 

Inly 

August 

3  wks  Sept 
3  wks  Sept 

\ngnst 

1th  wk  Sep 
Ith  wkAiig 

Augu-t 

August 

July 

August 

3d  wk  Septl 

rVUgUSt 

.Vugnst 

August 

August 

August 

.\ugust 

August 

August  .. 
id  wk  Sept 
Julv 


14f4. 

* 

l,30l,(!'Jl> 

11,-llU 

r.S,903 

151.000 

37,915 

•2. 1 38.0' HI 

14'>.384 

3B,0I 

83,471' 

3.'H,1'J1 

L735.1St!) 

'll,.^^? 

73«.u(M) 

74.^.100 

177, son 

26.770 

ltil»,336 

231, 6H." 

45.(137 

9  317 

202,'212 

27,!i00 

583,7W7 

9..501 

24,299 

20,41.') 

415,187 

159,3B0 

21.07^ 

38,371 

14,284 

35.800 

388, 60i) 

0,031 

54,776 

23.8!>7 

238,450 

45,80f> 

72,309 

45,953 

21,942 

44,v  89 

14fi,0  '0 

S2,S20 

24.190 

68,727 

49,800 

271,2m) 

25,236 

61,049 

210,138 

10.368 

13  493 

2,419 

10,275 

24,368 

158.00!) 

143,6061 

2I8,190| 

2ti,575| 

276.21 


1883. 

» 

92.043 

1,32.\710 

8,213 

GO,  1 23 

129.000 

30.0  ;":0 

2,267,543 

167.2!)rt 
33.951 
88,513 

233,8,50 

1,821,70) 

30.675 

673 ,7.)  2 

908.000 

1 76,800 
32,9':l 

175,752 

241,133 
52,22H 
11,836 

361,604 
40,498 

678.781 

8,3P9 

37,922 

22.223 

428.34-J 

170.940 
17.3r,8 
51,95.^ 
18,.')20 
31,268 

418,188 

8,148 

61,008 

30,330 

259,lt9 
45,'J06 
68,9.'>7 
39,501) 

43".683 

148,374 

31.518 

23.87.) 

67,022 

51.000 

311.700 

25,167 

50,932 

157,701 


Jan.  1  to  Latett  Dale. 


1884. 


679.814 
8,918.451 

314  461 
1,870.663 
3.7!t,'),S32 
1.0.-12.119' 


1883. 


C4.5.017 
8,694.704 

238.053 
1.801. 489 
3.7 11. 220 

914.781 


9,815 

23,055 

123.291 

150,581 

216.658 

10,360 

320,151 

,4.58,186  1,694.687 


Bt.L.Alton&T.H.!2d  wk  Sept 
Do  (lirchs.)  3d  wk  Sept 
BtL.  Ft.  8,  A  W  3d  wk  Sept 
Bt.L.A8auFran.  Ith  wk  Sep 
Bt.  Paul  A  Dul'th  ?,i\  wk  Sept 
Bt.P.Min.A  Man.  August 
Bouth  Carolina  .  July  ... 
eo.Pac,Cal,.N.D.  June  .. 

Do    So.  Dlv.f.  June  .. 

Do    Arizona.i.  June ... 

Do    N.  Mex  i.  June  .. 
TexasAN.  Orl's.  Iidy  .. 

Louisiana  W'n.  July..  . 
Tex.&  St.  Louis.j;2d  wk  Sept 
Tol.  A.A  AN.M.  August.... 

Union  Paoiflc...  July 

Utah  Central.  ..  August... 

VIcksb'rg  A  Mer.  August 

Vloksb.Sh.APac.  .August... 
Wab.  St.  L.  A  P.  2d  wk  Sept 

West  Jersey August 

WUeonslu  Cenfl  3d  wk  Sept 


480,07 

105.828 

205,244 

62,473 
510,427 
4I2.*'4 

30.33  8 
3sO,176 

80.280 

283.611 

4,617,894 

14.546 

367.90.J 

3,299,015 

1.948.741 

293,147 

48,070 

37.87 
149, K96 

48,794 

25,4" '7 

152,88-.: 

27.172 
15,330 
10,'249 
142,000 
42,537 
564,42 

59,255 

127,330 

307,260 

146,2h1 

48,000 

64,628 

20,323 

28,685 

22,895 

■2,38H,343 

93,98o 

35,134 

28.235 

406.000 

233.367 

24,314 


612,89.) 
103,63"" 
190,316 

66.675 
537,272 
4.^8.2l3 

33.158 
484  9«0 

81,0.)7 

403,796 

4,773,380 

15,291 

383,891 

3.538  033 

1,866,105 

317,594 

58.786 

49.205 
175.860 

44,957 

19,437 
142,170 

34.945 

13,727 

7,026 

126,600 

32,972 
629.613 

75.014 
1-24,194 
387,349 
236,335 

72.037 
113.25] 

52,488 

20,263 

2,491.035 

93,5S(^ 

32,302 

10,037 

411,000 

215,986 

30,034 


14.410.16115.818,884 

2,529.013     

517,213 
926,322 

n,ll4,2S3 
13351,220 

t.09l.(;03 
16  405,000 
16  H66.284 

4.100,044 

1,099,09.-^ 

1.704.743 

l,fi6J.341 

1,232,4  6-» 
317.542 

2,069,138 

3,034..5Y2 

241,121 

966,612 

574,553 
2,359  S6f 
2,614.399 

549,70 
1,679,044 

6s6,9U 

315,800 
12,076,422 

230,1)92 
1.200,309 

173,'">54 
6.939,064 
1,164,397 
1,90«.023 
1,631,941 

779,91(J 

Gl  1.027 

269,763 

176,334 
2.132,887 

314,559 
9,510,274 

645 

933,064 
1,812.5.57 

363,911 

641,127 

2oH,537 

363,429 

733.491 
1  156.710 
l,245,0-(4 
1,550.816 

211,172 
1.867.716 


2,681,109 

489,844 

872,754 

6,123.966 

13,229,9  18 

l,17r<,U58 

16,590,115 

18,100.973 

3.S^^7,0Ki 

1,122,766 

1,770,524 

l.(>26.!>63 

1.357.715 

385.650 

2,345.826 

3,37i'.2ii7 

228.193 
l,122,!i(i3 

698,172 
2,400,736 
2,630.578 

530,7.")4 
1,799,245 

630,863 

226,191 
13,503.136 

270,457 
1.366.463 

199,911 
7,420,542 
1,385,901 
2.14<!,221 
1,273,476 

572,408 

2'74455 
20:^,350 

2.091,338 
301,442 

9.653, 3f6 
021,406 
806,876 

1,251,780 


New  York  titjr  nankg.— The  following  itatflment  shows  tha 
condition  of  the  Associated  Banks  of  New  York  City  fw  the 
week  endin/f  at  the  commencement  of  businew  Sept,  87; 


Danki. 


335.420 

732,459 

1,030  570 

1,254.194 

1,614,116 

58.020 

1,935,470 

9,129,246  11,071,827 


3,641,692 
658.321 

1 .880,650 
594,039 

4,006,410 

6,619,621 
685,979 

2,860,476 

1,944.6961  2.227,806 
31.94)),228  33,258.909 


3,127,798 

6  4.773 

1,865.978 

538,5  :o 

3.608,198 

9,265,496 

727,485 

2,623,749 


551,.)8i 

2.30:).441 
16,176.933 
10.436,344 

2,369,172 
446,348 
367,614 

1,013,906 
275,447 
811,002 
896,853 
907,202 
525,42(1 
338,595 

3,374,232 
843.922 

4,823.950 
636.594 
614,279 

1,790,247 
945,1 '37 
312,640 
46R.007 
248.124 
591,990 
144.904 
13,441.137 
657,620 
291  0.')5 
99,440 


929,406 
99^,395 


507,693 

2,856,162 
17,482.987 
10,477,0.59 

2,354  682 
499,350 
451,073 

1,059,331 
221,874 
398,614 
878.247 
999.591 
57S.387 
160.970 

2,723,033 
891,,504 

5,154,921 
708,309 
561,656 

2,129,003 

1,283,585 
400,234 
001,081 
291,707 

12  2",  8  49 

15,460,757 

753,104 

291,383 

51,016 


871.992 
991,987 


_  » Inoludeg  Southern  Kansas  lines  In  both  years.  6  Includes  Southern 
Division.  c  Including  both  divisions.  rf  Corpus  Christi  to  Saltiilo. 
837  miles;  up  to  May  embraced  (Uily  236  miles,  Laredo  to  SiiUiUo. 
5,8?^'  '"*  miles  now,  but  prior  to  May  represented  297  miles. 
/Whole  Southwestern  system.  g  Not  including  earnings  of  New  York 
Fenn.  A  Ohio  road.  h  Not  Including  Central  New  Jersey  in  either 
year  prior  to  Juno  1.  i  Included  in  Central  PaolHo  earnings  above.  I 
;  Embracing  lines  in  Missouri,  Arkansas  and  Texas. 


New  York , 

Maohattiin  Co 

Merchants- 

Moctiouics' .,...,  . 

Union 

Aroeiit^a 

Phenlz ■ 

City 

Tradeameu's 

Fiilton 

CheDiical 

Merchants'  Kxcfi. 
Gallatin  N.itional.. 
Bntchors'A  Drov.. 
Mechanics*  A  Tr... 

(-Ireciiwich 

Leather  Mannfre. 

Sevonlh   Ward 

State  of  N.  y 

Anicric'n  Excli'ge. 

Commerce 

Broadway 

Mercantile 

Paclllo 

liopnbllo 

Chatham 

P(»ople8' 

North  America  ... 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nassau  .  ,,..,   

Market I 

St.  Nicholas 

Shoe  &  Leather.. 
Com  Exchange  ... 

Continental 

Oriental 

Importers'A  Trad. 

Paik 

North  River 

East  River 

Fourth  National.. 
Central  National,. 
Second  National.. 
Ninth  National... 
First  NatlonaL... 
Third  National ... 
N.  V.  Nat.  Exch.. 

Bowei-y 

N.  Y.  County 

German.. \inerlc'n. 
Chase  National... 

Fiflh  Avenue 

Gennan  Exch'nge. 

Germanla 

United  States 

Lincoln  

Garfield 

FUth  National 


Avratt  Amnwil  nl— 


Ltnnt  and 
DUcounlt. 


• 
9,133,000 

7.8r.s,ooo 

7,21H.-,i01) 
7,8'2(l.00ll 
4.40I).U00 

10.346,1100 
2,l!14,0()0 
7,i>19.f>00 
S,O87,«0O 
1,2411.4(10 

15.749,600 
•.OOO.KOO 
4,1)()«,000 
1.670.000 
8C'0,(10(l 
HtfH.l.Ol) 
2.1140,300 
1.1S'>.()(J(I 
2,083,200 

13,783,000 

ia,ion,3()o 

0,Bi»2,500 
6.832,900 
2,1.V2.700 
4,737,000 
S,2.)«.4(M) 
1,025,«00 
2,870,100 
7,145,>,)00 
2,,'ir  7,600 
»,iU'2,()()0 
2,374,900 
2,232,000 
2,745.700 
1,708,300 
2.41U,U0O 
4,875,700 
3,«S0,700 
1.H6S.300 

16,l).55,800 

15.15',400 
1,500,000 
1,086,000 

12,981,100 
7,0<.)6,000 
1,857,000 
4,143,400 

15,613,200 
4,716,60(1 
1,455,500 
LCBS.SOO 
1,038,400 
2,733,100 
3,060,600 
2,388,200 
1,686,100 
1,777,800 
8,023,900 
1,500,300 
887,800 
1,000,400 


Sptei$. 


Total  . 


• 

2,277,000 

'2. 1  '28.000 

'2.<lorj,8<l0 

'2,31(1,000 

1.012,100 

2,558,.S0<) 

'203,000 

8,'243.300 

'2113,300 

H47,600 

6.«7»,200 

27.'..(>00 

669,400 

.32.^.200 

12l),(IOO 

84,300 

312,400 

195,000 

6»D,4()0 

1.544.000 

4.H1'2.000 

722,100 

1, '225,700 

464,700 

425.300 

417.300 

197,200 

4-12.800 

2.739.400 

565,900 

43,000 

f.l6..'.00 

210,000 

478.600 

130.300 

676,000 

"73.600 

1,050,900 

101,7110 

6,(167.300 

4,230..<()0 

26,000 

87,400 

4.097,600 

Ht>2,l)00 

227,000 

387,200 

3.116.100 

1.102.400 

121.000 

235,100 

173,100 

776.400 

907.600 

490,m00 

112.0001 

268,000; 

1.047,000 

287,11001 

77,3001 

146,7tO 


Ktl  IkpntUi 

other 

than  V.  H 


» 

2.147,000 

668,000 

1,116,200 

776.000 

170,700 

632,400 

.3.36.100 

»57,00O 

1 '24, 100 

101,300 

841,800 

202,400 

474,400 

122,1100 

149,000 

191,300 

6fl  1.700 

119,800 

355,000 

l,e83.0(M) 

l,flll6,.'.00 

246,600 

426.600 

l.">9,900 

736,800 

616,700 

191,900 

846,000 

701,400 

441,l.O« 

2>7,00O 

330.200 

•2H5.700 

27»,70o 

392,'JOO 

34.-),('00 

lfi5,000 

372.300 

273,»00 

1.422,'2001 

1.777.500 

287.000 

l'29.i'001 

1.S63,'200 

1,187.000 

328,000 

i.88.l00 

782,700 

501.300 

201,800 

220,000 

B  16.500 

108,500 

S39.'2O0 

107.010 

432.000 

185,000 

83.200 

171,000 

197,000 

200,200 


Ctnnite. 
tton. 


10.7*7.000 
8.294.000 
8,1 '28.  KM) 
7,«07.(;00 
X.746,400 
9.406.SOO 
2,163,000 

15,1{I0,800 
l,749,«00 
1,474,600 

18.160,100 

2,443,600 

3,130,400 

1,557,600 

011,000 

eio,uoo 

2,668,400 
1,168,800 
8.060,100 
10,875,000 
13,!'97,>'0O 
4,113,100 
6,110,700 
2,365,200 
4,213.000 
8,429.900 
1.811.100 
3,176,100 
8,415,100 
2,677,000 
1,183,0U0 
2,758,000 
'2,459.100 
2,338,000 
1,585,100 
2,723,000 
4.094,400 
4,765,000 
1.704.700 
20,102,600 
19,556.800 
1,827,000 
822,400 
14,500,800 
7,645,000 
2.209,000 
3.821,900 
lti.03-2.200 
5.1 '26.000 
1,178,700 
1,812,600 
2,289,100 
2,827,900 
4.147,100 
2,396,500 
2,190,200 
2,292,200 
3,107,200 
l,71«,80O 
842,600 
1,100.600 


• 
460,000 


849,700 


1,100 
266,700 


796,600 


292,600 
621,000 
221,300 

46,000 

2,600 

613,800 

11,200 


900,800 
897,300 
426,300 

s'si'.iKJo 

46,000 
6,400 


626.600 

36»<,g00' 

1,306,000 

267,700 

4'4'g;eoo 

446i5bd 

62,io6 

1,329,906 
45,000 

iiV.iioo 

360,000 

297,000 

46,000 

270,000 
449.900 


...  1291,126,700  73,826,500130,305,800  306,146.300  14,137,400 


269.100 
223,500 
180,000 

45',0d6 


442,800 

44,300 

178,000 

184,100 


The  following  are  totals  for  several  weeks  past: 


1884. 


J'ne  7i 

"    14 
•'  2ll 

"  '28; 

July  5 
"  12 
"  1S)( 
"  '261 

Aug.  2 1 
■•  91 
"  lU' 
"  2M 
"  30 

Sept.6 
"  13 
"  20 
"  27 


Loan». 


302, 
295, 
I '293, 
;203, 
292, 
289, 
'288. 
289, 
2S8, 
288, 
287, 
287, 
287, 
28',), 
200,  i 
291 
•291 


$ 
,608 
,S83, 
,05i, 
,450, 
,t08, 
,817, 
,603, 
,759, 
,352, 
,929, 
340, 
89.), 
893, 
347, 
874, 
257, 
126, 


1,500 
200 
700 
500 
900 
,100 
,700 
,200 
,800 
,700 
,000 

900 : 

•-'001 
3  JO  I 
100 
400 
700 


Specie.     tL.  r«n<l«r«.l    Xtejx»it<.    \Oirculation\Agii.  CItar'm 


1,187 
1,687 
318 
817, 
851 
612; 
731, 
,79-2, 
743, 
346, 
,014, 
,9;)8, 
916, 
708, 
100, 
534, 
826, 


,600  25,9.34 
,400  2s,577, 
,000  28,816, 
,900  28.843, 
,800,2.S,027, 
,600  30,128, 
,60!!  31.873, 
,700  32,229, 
800  31,672, 
,000  ;il,311, 
,200  32,166, 
,00031,785, 
,50O;31,^.!21, 
,00(1  i  ■29.1)63, 
"i  00  30,094, 
,800  30,043, 
500  30.395, 


,700  283, 
,000  2h1, 
,000  '280, 
,300  286, 
000  290, 
,400  2S)9, 
,700  3(14, 
,8011 !  305, 
,100  301, 
,700  308, 
900  306, 
100,304 
900  304, 
8(>0|301, 
100,303 
500  305, 
800  305, 


$ 
3'23,200 
,111,600 
6»8.100; 
,158.300 
,304,000! 
,552,000 
,788,100 
577,500 
,810,0001 
164,400 
691,200 
454,200 
152,100 
563,H00 
599,300 
,734,400 
146.300) 


I  $ 
14,372,200 
14,341.100 
14,399, -too; 
14,384,500 
14.437,600) 
14,470.100 
11.416.9001 
14.362.700 
14,308.000 
14,377,400 
14,328.600 
14.380,000 
14.355.400 
14.^27  5, 100 
14.18.5,300 
14.135,6011 
14.137.400 


620.943.098 
.)25.8S1.'2'20 
532.911,144 
607.035.639 
I552.67'2.88a 
1476,869,275 
481,893.350 
454.166.683 
535.503,136 
500.058,688 
465.001,224 
437.717.9.13 
455.718.201 
463.912,628 
422,613,919 
4»J.089.S78 
491.357.681 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


Specie.      L.  Tenders 


J'neie 
"  23 
■'  30 

Jnly  7 
"  14 
"  21 
"  28 

A'g  4 
"  U 
"  18 
"  25 

Sept.l 
"  8 
"  15 
•'  '22 
"  29 


1.38,983.800 
138.539,00 
138,15i)..S00 
138,562,900 
1.36.642..500 
137.174,000 
136,884,800 
137,624,100 
138,381,100 
138,147.300 
138.744.3001 
137.928,800 
138,715,400 
139,473,900 
139,795,100 
139,457,'200 


8,837,000 
8,715,000 
6,773,200 
8,607.000 
•J,5.'2,100 
6  614,400 
6,864,100 
6,896,a()(l 
6,706.  IIMI 
6,783,700 
6,844.400 
6.974,400 
7,150,900 
7,005,300 
7,'201,'2(H1 
7,575,«00 


4,174.600 
3.909.500 
3,695,900 
3,532,000 
3.631.800 
3,892,700 
4,280,SOO 
4,361,700 
4,177,300 
3.S37.30O 
4.01'2,1(IO 
4.247.500 
4,5»5,UO0 
4,830,100 
4,738.400 
4,677,100 


DepotiU.'    CireuljUton  Am.  CItar'm 


»  • 

23,359,600  62,380,394 

23,332,700,  59.232.043 

23.418,000  69,987.283 

23,494.5(Kl  64.227.444 

23.072,9(M)  61.025,571 

23.08(1.200  57.611,683 

•23,137,200  63,107.838 

22,933.700  84,425,177 

•22,843.400  d-2.709.76)> 

2'2,968,300  56.573,9113 

23.037.300  66,3.33,834 

23,004.100  47,877.963 

23,217,700  66.608,044 

'23,481,400  64,383.337 

'23,506,900  57.476,057 

23.655.700  52.1140.678 


$ 
85.706.000 
86.876,400; 
84,324.400 
85,223,800 
8I,883,H00 
84,423,700 
83,454,600 
85,215,90  . 
86,960,200 
84.743,001) 
84.»4'2.8()0: 
85,550.800 
86.123,000 
87,844,0(8) 
88,673,300 
87,812,300 


Philadelphia  Banks.- 

axe  as  follows: 


-The  totals  of  the  Philadelphia  banks 


Jane  16 

23 

" 

80 

JnlT 

7 

•• 

14 

" 

81 

" 

28 

Aug 

4 

Sept. 


11.... 
18... 
25... 

1... 

8... 
16... 
22,... 
29.... 


Loan*.       Lawful  Money.     DeposiU.*    I  Circulattoii.  Ago,  iltmr'ft 


75,000,907 
74,373,014 
73,525,885 
73,12.'>.991 
72.227,364 
71,960,070 
71,887.011 
72.061,413 
72,200,718 
71,996,953 
71,867,383 
7-2,177.459 
72,904.320 
7^2.923.373 
73.354,035 
73,451.386 


18.630,715 
18.2H7,84-2 
1H,'291,689 
17,980,138 
19.078,603 
18,989,060 
19,607,087 
20,236,399 
■20,3gi,89i> 
20,291,463 
20,804,871 
21,333.213 
21,368.312 
21.848.821 
21,138,280 
20,053.783 


• 
06,487,950 
63,120,091 
61,4.38.411 
64.408.374 
64,408.413 
64.130,'209 
64,696,388 
66,836,156 
e6,3(>8,4eD 
66,164.3SS 
66.8.'6,79S 
6rt,970,6O7 
67,654,176 
67.916.898 
87.»K'2.I91 
07.543,138 


• 
8.436.074 
8.439,721 
8,416,013 
8,259.933 
8,260,168 
8,193,633 
8,119.786 
8.094.603 
8,106.046 
8.073,649 
8.094,066 
8,090,832 
8,111,616 
8.058.439 
8.o79..)0D 
7.575.730 


• 
48.313.273 
49.996.041 
48,328.319 
61.613.703 
46.333,347 
48.701.934 
44,830.300 
43.S78.«aa 
44,1 118.040 
40388.883 
41.493.178 
38.356.480 
43.8'2-i.ll2 
88.-108,70d 
46.438,493 
42.r7-J.8I8 


•  Jnolndlng  the  Item  "  due  to  other  banks." 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  ia  New  York  rppresi  nt  the  per  cent  value,  whatever  the  par  may  be ;  other  qaotatlana  are  freaueacly  made  per  share. 
fuffoUowinRal.bre^^^^^  " M-."  tor  m(.rt?ag:e :  "«.," for  gold;   " g'd,"  far  gaarantael;  "end.."  for  oalorsed  ;  " 

COMO  dalertf  "  con"."  for  convertible  ;  "  s.  f.,"  tor  sinking  f  and ;  "  1.  g.."  for  land  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Subscribers  will  confer  a  favor  by  glWns  notice  of  any  error  dlwcovered  In  thoie  Quotations. 


conB.," 


United  States  Bonds.     Bid. 


II214 

I1214 

120 

120 

100^ 

126 

128 

130 

132 

133 


79% 
79 
93 
78 
104 


12 

12 

10 

10 

4 

3 

105 

101 

103 


Ask. 


112% 
II212 
120><"l 
1201s 


eo 


80 


7 
110 


120>fl 
120 
126 
126 
111 
98 
102 
102 
10714 
105 

"76 
60 

101% 
111 


114 


104 
lOlJ 


110 


1021s 

iim 

U3 
112 


105% 

103 

113% 


102 


109 
114 


rNITED  STATES  BONDS. 

4%8,1891 rb(f..Q— M 

4%8,1891 coup-.Q— M 

4g,  1907 reg...(i-0 

48,  1907 coup..  -Q— J 

38.  option  U.  S reg..Q.— F. 

68,  Currency,  1895 reg..-..T&J 

6s,  Currency,  1896 reg....J&.l 

68,  Currency,  1897 reg...-J&J 

68,  Currency,  1898 reg — J&J 

68,  Currency,  1899 reg — JcfeJ 

ST.4TE    SECtJRlTIES. 

Alabama — Class  "A,"  3  to  5, 1906... 

do         small 

Class  "B,"  58, 1906 

Class  "C,"  4s,  1906 

6s,  10-20,  1900 J  &  J 

Arkansas— 6s.  funded,  1899  ..J&J 
78,  L.  E.  &  Ft.  8.  issue,  1900.  A  &  O 
7b,  Memphis  &L.K.,  1899. .A  &0 
7b,L.K.P.B.&N.O.,1900..A&0 
78,Mi89.0.&  R.  Riv.,1900..A  &0 
7s,  Ark.  Central  RR.,  1900. A  &  O 

78,  Levee  of  1871,1900 J  &J 

ealifornla— 68,  civil  bonds,  '93-95.* 

Connecticut— 68, 1885 

5s.  1897 M&N 

Delaware— 68 J&J' 

Dist.  Col.— Cons.  3-658,1924,  cp.F&A  109^8  110% 

Consol.  3-65S,  1924,  reg f99,8  110% 

Funding  53,  1899 J*J'  W'^^ 

Perm.  linp.  68,  guar.,  1891. ..J4Jt  112% 

Perm.  imp.  78, 1891 J&.I1  \j". 

Wash.- Fiind.loan(Cong.)68,g.,'92l  114 
Fund.  loan(Leg.)63,g..  1902  Varl 

Market  stock,  78.  1S92 

Water  stock,  78, 1901 

do  78,  1903 

Florida— Con.sol.  gold  6s J  &  J 

Georgia— 6s,  1886 F&  A 

78,  new  bonds,  1886 J  &  J 

7b,  endorsed,  1886 

7b,  gold  bonds,  1890 Q— J 

88,^76,  '86 A  Jx  O 

Kansas— 78,  long J&J 

liOulsiana — New  oou.  78, 1914. .J&J 

Ex  matured  coupon 

Maine— 4«.  1888 F&4 

War  del>t8  assumed,  68,'89.A&  Ot 
Marvland— 6s,  exempt.  1887... J&J 

68,  Hosjiital,  1882-87 J&J  ,    „ 

68,  1890 Q— J  W7 

68, 188O-'90 Q— J 

3-t5s,  1897 J&J 

Massachusetts— 58,  gold,  1890.  A&O 

88,  gold,  1894.1895 Var.t 

6b,  g.,  sterling,  1891 J&J 

do  do      1894 M&N 

do  do      1888 A&O; 

Michigan— 78, 1890 M&N 

Minnesota— New  4%s J  &  J 

Missouri— 6s,  1886 J  &  J 

Funding  lioiuls,  1894-95  ....J  &  J 

Long  bonds,  '89-90 J  &  J 

Asylumor  University,  1892. J  &  J 

Haanlbal  &  St.  Jo.,  1886.... J  &  J 

do  do      1887.... J  &  J 

Hew  Han)p»hiie—.5s,  1892 J&J 

War  loan,  63, 1892-1894 J&  Jl 

War  loan,  63, 1901-1905 J  &  J 

Hew  Jersey— 68, 1897-1902.. .  .J&J* 

68,  exempt,  1896 J&J* 

Hew  Yoik— 68, gold,  reg.,  '87. ..J&J 

68,  gold,  coup.,  1887 J  &  J 

66    gold,  1891 J&J 

e«,  gold, 1892 A&O 

68,  gold,  1893 A&O 

Ho.caiolina— 68,  old,  1886-'98..J&J 

6a,  N  C.  KK.,  laa3-5 J  &  J  H 

68,      do        A&OT 

68      do       7  coupons  off J&J 

68       do       7  coupons  off A&O 

6b,  Funding  act  of  1866  1900  J&J 
68,  do  1808;i89SA&O 

6s,  now  bonds,  1892-8 J&J 

68        do  A&O 

68,  Chatham  RK A&O 

68,  8i>ocial  tax,  class  l,1898-9A&o 

6b,         do  cl.%s82 A&O 

«S,         do  W'n  N.  C.  RB..\&0 

68,         do  Wil.  C.  &K..  A&O 

48,  new,  cons.,  1910 J  &  J 

68.1919  A&O 

Ohio6s,1886 J  &  J 

Penna.— OK,  new.  rog.,  '92-1902. F&A 

4s,  leg..  1894-1904 F&A 

4p,reg.,  1912 F&A  116' 

Bliodc  lal'd— 08, 1893-9,  coup. . J  &J  HO 
South  Carolina— 6s,  Act  of  March  (       o 
23,1809.    Nou-tuudal>le,  1888..  i 

.Brown  consols 105 

Tennes.'!e(^-6s,  unfnndetl 39% 

.  Comprohiiso  bonds,  3-4-5-68,  1912     43% 

Settlement.  :is 50 

TBXas— 6«,  1892 M&SI  108 

78,  gold,  1892-1910 M&SI  115 

78,  gold,  1904 J&JI  120 

Vermont— 08, 1890 J  &I) 

Virginia— Cs,  old,  1S86-'95....J  &  J    SI 
6s, new  bonds,  1886-1895.. .J  &  J    37 

6b,  consol.,  1005 J&J    50 

6«,  consols,  1905.  ex-coup J&J    36 

e«,  consol.,  2d  series J&j    40 

bo,  d»)terruil  Oomls 5 

Tui-iii  (jivable  coups.,  prcv.  to  '83    55 

Do  sub.  to '83.     30 

".,  so 


CITT  SECnKITIES. 


110 
120 
100 

too 

100 
107 

99 

99 
100 
102 
102 
108 
106 
104% 
102 
115 
103 


105 
105 
101 
108 
100 
100 
101 
103 


IOII4 


120 


112% 

U3 

115 


iim 


111 

125% 
103 14 
103 
l•^7 


124 
114 
130 


CITX    SKCCKITIKS. 

Albany,  N.  Y.— 6s,long....Varlon8! 

78  long f 

Allegheny,  Pa.— 5e,cp.,  '83-97.  .Var. 

4i"S,  coup.,  1883-1901 Var. 

46,  coup.,  1901 ...Var. 

Allegheny  Co.,  5s,  cp.,  1913. .J&J 

4s,  riot  loan,  5-lOs 

4s,       do         10-20S 

5s,       do         5-108 

58,       do         10-208 

Atlanta,  Ga.— 78 

Do.     8b 

Waterworks 

Augusta,  Me.— 6s,  1887,  mun..F&A1 

Augusta,  Ga— 7s Varlouf 

Austin,  'Texas— 10s 

Baltimore- 6s,Pitts.&  CUR., '86J&J 

63,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

68,  Pivrk,  1890 Q— M 

6s,  bounty,  1893 M&8 

68,       do     exempt,1893...M&S 

5s, -water,  1894 J&J 

6a,  1900 J&J 

68,  West.  Md.  RR.,  1902  ....  J&J 

5s,  consol,  1885 Q— J 

6s,  VaUey  BR.,  1886 A&O 

58, 1916 M&N 

48, 1920 J&J 

Bangor,  Me.— 68.RB..1890-'94.Var.i 

68, -water,  1905 J&JI 

6s,  E.&  N.A.  Railroad,  1894-.J&JI 

6s,  B.&Piscata(|ui8  RR.,'99.A&OI 
Bath,  Mo.— 68, railroad  aid Var) 

5s,  1897.  municipal 

Belfa-st,  Mo.— 6s, railroad  aid,  '98..  i 
Bostou.Masa.— 68,cur,long,1905Varf , 

68,  currency,  1894 Var.ill6%  116\ 

5s,  gold,  long Var.llie     -"" 

4%3, 1908 A&O  lie 

48,  curreuo.v,  long J&J  107 

Brooklyn,  N.Y.— 78,  short J&J  100 

7s,  Park,  long J&J  133 

7s,  Water,  long J&J  133 

7s,  Bridge,  long J&J  1X9 

68,  Water,  long J&J!12r> 

,  Park,  long J&J  135 

-  -   •  123 

112 
10'2 
102 

no 

122 
103 
103 
117 
12  ^ 
74 
50 


Bid. 


Ask. 


Ill 

118 

112 

11-2 

101 

102 

102% 

128 


City  Securities. 


Bid. 


128 
114 
113 
120 
114 
115 
102 


110 

100 

10;,!% 

115 

107 

103 

108 

108 

110 

117% 

127 

125 

8 

105 

106 

112 

HO 

115 

29 

160 

160 

135 

135 

9 

9 

13 

18 

3% 

3% 

3 

3 

81 

105 

105 

113 


112 
119 

129 


5 
5 
5 

5 

83 

108 

105% 

116 


106% 
40 
45 
51 


40 


7 
58 
32 


6s,  Bridge,  long 

5a,  Bridge,  long 

Kings  Co.  78,  i882-'89 M&N 

do         63, 188'2-'86 M&N 

Buflalo,  N.  Y.— 78,1895 Var.  t 

•78,  water,  long Var.f 

6s,  Park,  1926 M&SI 

Cambridge,  Mass.— .58, 1889...A&Ot 

6s,  1394-90.  water  loan J&JI 

68, 1904,  city  boudii J&J  * 

Charleston,  8.C.—Cs,Ht'k,'76-98..Q-J 

7s,  tire  loan  bonds,  1890 J  &  J 

78,  non-tax  bonds 

48.  non-taxable 

Chelsea,  Mass.— Or,  '97,watorl.F&At 
Chicago,  111.— 78, 1892-99 

68,1895 

4%s,  1900 

3-658,1903 

Cook  Co.  78, 1892 

Cook  Co.  .58, 1899 

CookCo.  4%s,  1900 

West  Chicago  53,  1890 

Lincoln  Park  78,  1895 

West  Park  78.  1890 

South  Park  Gs,  1 899 

Cincinnati,  O.— 68,  long Var.) 

68,  short , Var.l 

7-308, 1902 J I 

48 J&J 

Southern  RR.  7-308.1908..  .J&J 

do  68,  g.,190i M&N  I 

do  Cur.  Cs,  1909... F&At 

do  Skg.  fd.  5s,  1910.M&.\  I 

Cleveland,©.— 4-5-6-78, 1885-9 1  Var.  1 

7a.  1887-98 Var. 

4s  to  7s,  1884-'J3 Var. 

5-6-78,  1893-1907 Var. 

Columbus,  Ga.— 78 ...Var. 

Covington.  Ky.— 7-30b,  long I 

7-30s,  short I 

Water  Works 

Dallas,  Texas— 83,  1904 

10a.  1893-96 

Water,  68.  1900 

Detroit,  Mich.— 78,  long Var.i 

78,  water,  long Var.l 

Elizabeth,  N.  J.— 7s,  short 

78,  funded,  188O-1905 Var 

78,  consol.,  1885-08 A&O 

7s,  1905 

Fall  River,  Mas.8.— 63, 1904... F&  Al 

53, 1894,  gold F.t.\l 

58,  1909 F&.M 

Fitchbursr,  Mass.— Os.  '91,W.L. .  J.tJI 
Galveston,  Tex.— 8s,1893-1009  .M&S 

58,  1920 J&D 

Hartford,  Ct.— City  6b,  var.  dates. 

Capitol,  untax,  Oa 

Hartfoi-d  Town  4%3,  untax 

Haverhill,  M:isa.— 68,  1889...  A&Oi 
Houston,  Tex.— 10s 

6s,  funded .,. 

lndianapoli8,Ind.— 7-308,'93-9,  J&JI 
Jersey  City— (is,  water,  long,  1895.. 

78,  water,  1899-1902 J  &  J 

78,  Improvement,  1891-'a4 Var. 

78,  Bergen,  loog J  &  J 

Hudson  County,  6s .'V&O 

Hudson  County  7s M&8  &.fxTi 


74 
119 
116 
109 
105 

98 
114 
107 
105 
102 
107 
110 
106 


103% 
130 


118 
114 
109 
105 
141 
140 
141 
129 
140 
135 
117 
114 


Lawrence,  Mass.— 68, 1894...A&OI  117% 

68,  1900 A&oir " 

Long  Island  City,  N.Y— Water,7s,'9o 
Louisville,  Ky. — 7s, longdates.  Var.l 

78,  short  dates Var.l 

6s,  long Var.t 

6s,  short Var.  i 

53,1890-1900 M&S 

Lowell,  M.1S3.— 6s,1890,  W.  L.M&NI 

Lynchburg,  Va. — C3 J  &  J 

88 J  &  J 

Lynn,  Mass.— 68,  1887 F&Al 

Water  loan,  6s,  1894-96 J&J 

5s,  1905 M&Nt 

Macon,  Ga.— 78 

Manchester,  N.H.— 58, 1885 J&J  i 

6s,  1894 J&J! 

6s,  1902 J&J 

4s,  1911  

Memphis,  Tonu. — 
Taxing  Dist.  of  Shelby  Co.,  Tenn. 

Milwaukee,  Wis.- 5s,  1891.. -J  &  Dl 

7s,  1396-1901 Var.l 

78,  water,  1902 J&JI 

Mobile,  Ala.— 3-1-53,  funded. ..M&N 

Montgomery,  Ala. — New  3s  .  .J  &  J 
53,  new 

Nashville,  Tenn. — Os,  short 

68,  long 

Newark— 6s,  long Var.  I 

78,  long Var.  I 

78,  water,  long Var.l 

New  Bedford,Ma3s.— 63, 1909..\.&Oi 
58,  1900,  Water  Loan A..feO 

N.  Brunswick,  13.  J.— 78,  vai'ious. . .( 
68 1 

Now  Orleans,  L,a.— Premium  bouda. 
Consolidated  68,  1S92 Var 

Ne^vport— Water  btinds  7-309 

New  YorkCity-5s,  1903 

Gs,1887 


Ill 

106 

106 

100 

102 

II214 

106 

125 

103% 

118 

111 

100 

100 

115 

120 

1021 

60 

97 
108 
113 

45 

50 


107 
119 
130 


109 


6e,  1896 
6s,  1901 
7s,  1890 
78,  1896 
73,  1901 
Newton 


121 
lis 


106  "41 
99%, 

115 
107%! 

107  I 

lot   i 

107% 
110% 
107 


125 


125 
115 
115 
106 


AOu 


119 
127 


118 
108 
107 
101 
103 
I12ljr 


lOJ.'-" 

120 

113 

io6>9 

117 
123 
103>a 

70 


55 


101 
103 
110 
114 
119 
129 
114 
100 


84!>8 
•.)9% 

113 

118 

105 

118 

1'24 

116 

123 

132 

129 

114 

100 

115 

127 


1905,  water  loan.. J&.I 

.53,  1905,  water  loan J&.I 

Norfolk,Va.— 6s,reK.8tk,'78-85..J&J 

88,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich.  Ct.— 58, 1907 A&OI 

7s,  1905 J.&J 

Orange,  N.  J.— 7s,  long I 

Oswego,  N.  y.— 78,  1837-8-9 1 

Patorson,  N.  J.— 78,  long Vai 

63,  long 

5s,- long 

Petersburg,  Va.— 6s J&- 

38 J&. 

8s,  spt'cial  tax 

Pliiladelphia,  Pa.— 6«,  old,  reg.J.St.1 

63,  new,  reg., due  1895  &o%'er.J&J 

48,  new Var'3  yrs. 

Pittsburg,  Pa.— 4a,  coui).,  1913.J&J. 

58,  reg.  and  coup.,  1913 J&J.  1107 

6a,  gold,  reg Var.jlle 

7s,  water  rog.&cp.,'93-'93... A&O. 1118 


115 
102 
117 
110 
106 
100 
L17 
117 


128 


114 
110 
115 
117 

120 
131 
116 

102 
102 

Sola 
102 
115 
120 
107 
120 
126 
US 
130 
136 
131 
116 


120 


lOd 


99 


100 
108 
117 
120 


102 
115 
105 
114 
105 
1 10 

98 
114 
UG 

38 

33 

38 

38 
123 
108% 
III 
112 
103 

94 
107 
120 
101 
106% 

35 

35 
112 

95 
100 

98 
102 
104 
111 


126 
100 
126 
117 
117 
108% 


7a,  street  imp.,  rog. '83-86 Vai.|l02% ^ 

Portland,  Mo.— 6.a,  Mun.,  1895.Var.iill2      -  *  ' 

6s,  railroad  aid,  1907 .M&.S  ill7 

Portsmouth,  N.H.— 68,  '93, UR.  J&.I  i  .114% 

Pouglikeepsie.  N.  Y.— 78,  water 1  

Providence,  K.I.— 53,g.,i900-5.J&J  '113 

63,  gold,  1900,  water  loau . . . J  &  J  1 24>4 

b«.IS35 M&  8i  101 

Richmond,  Va.— 68 J&J  1 1 0 

8s J&J  132 

5s 105 

Rochester,  N. Y.— 6s Var.  1 0 J 

78,  water.  1903 J  &  Jl  130 


115 
119 
llji* 

ui" 

124% 
102 


120 
110 
116 
107 
115 
100 


4.  J 

43 

43 

43 

12.) 

110 

113 

114 

105 

05 

110 

124 


108 
40 
40 

ibo 

103 
102 
105 
105 
112 
10^ 


Rockland,  Me.— 6s, '89-99,RR..F&a!  100% 
8t.  Joseph,  Mo.— Comp'niiso  la,  1901     74 

St.  LoiUi,  Mo.— 78,  1885 F&A  100 

63,  short Var.  103% 

6s,  1892 Var.  109 

5s,  long Var.  ..... 

5s,  10-20 Var.  103 

St.  L.  Co.— 6s,  gold,  1905 A&O  110% 

Currency,  78,  1887-'38....Var..  104 

9t.  Paul.  Minn.— 68,  long 105 

7s,  long 1''* 

I     8s.  1889-96 Var.  lO-i 

iSalom,  Mass.— 63,  long,  W.L. A&OI.  123 

j     58,  1904,  W.  L J&'i  113 

San  Francisco— 78,  school Var.  112 

6,3,  gold,  long 101% 

Savannah  funded  53.  consols oO 

Soniervillo,  Mass.— 58,  1895. .A&OI  109 

6s,   18S5 J&-TI  100% 

Sprlngtteld,  Mass.- 63, 1905..A&OI  127 

7s,  1903,  water  loan -■V&OI  131 

Toledo, O.—7-30a,  RK.,1900.M&  N  I 

83 Var.  I 

6s,  1893  to  '99 Var.l 

Washington, D.C.— See  Dist.  o£  Col. 

WilmiuiTton,  N.C.— 63 |100 

3s,  gold,  cou.  on iJOS 

Woi-C68tor,  Mass.— 63,  1892. ..AAOt  ,116% 

5.3,1905 A&O  113 

43,  1905 A&O  103 

KAILKOAD  BONDS. 

Ala.Cent.— 1st  .M.,  Os,  1913 J&J     90 

Income  63,  1913 J&J 

Ala.  Qt.  Southern- 1st  mort.,  19081  103 
Alb'y  &  8u8(i.— lat  M.,  73,  '83...J&.)  108 

2d  mortgage,  7a,  1885 A*OllOl\ 

Consol.  mort.,  7s,  190e,guar.  .A&O  120%L  . . .., 
'    Consol.  mort..  rta.lOO'i.  cuar.  A&O  112%  113 


137% 
100% 
76 
101 
104% 
llO 
107% 
101% 
120 


109 


126 
115 

163" 

82 
111 
lOlia 
129 
134 


105 
112 
117 
116 
104 


111 


*  i'ricti  nouiiiiai;  Jio  laiu  U'uu^actlolLS. 


I  ParcLa>er  aiao  pays  accrued  interest. 


t  In  Loudon. 


V  Coupons  on  sineo  1869. 


OcTOBKn  4,  1884.] 
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GENERAL    QUOTATIONS    OV    STOCKS    AND    BONDS— Oontinued. 

For   Bxplaoatlon*  Mao  Notes  at   Head  or  Bint   Pais  of  QnotMtlona. 


Railroad  Bowds. 


AlU'wlmiiv  I  .iit.-lstM.,  68,  1922  . 
lin'ciiiH-.  1  irj 

AlU<i.'li.  Vi'i.  -  (i.u.  M.,73-10s..J<S(J 
K.nt.extiMi,  M.,  78.  i;)10....AAC) 
iMoiiie,  Vi.oiul..  1804 AAO 

At.liii  &  Nfli.— l«t.7«,  l<.)07..M,t!< 

At.  li.roli.AS.Fi — l8t.7i.','.,'!)!).,lvV;,l 

l.iiNl  Kl-lilU.  T«,  ).'..  l;'(l'J A^O 

Suikliitrf  1111.1,  Ok,  I'.ill J\-l) 

Uim'Hiitc,' 17».  1901)  .J&JiiAiiO 

ns.  IIIO'.I  il<t  iiiort.) 

5tt,  plain  IkiihIb,  1920 

lia-*.  19-.'0  AaO 

F1.JHMUC .V  Kl  DorMo, lst.7«.A.tO 
K.C.ToiK-liiiAW.,  iHt  M.,7»,K.J'fc.I 
ao  inoi^iiH' 7«.  A,Vt) 

K.Mcx..t:''.).Piio.,lst,7fl.li10',l  A.Vo: 
PloiiH't  Hill  ,*  l)«Soto.  lat,7»,1907 
Puolilo  it  Ark.  v.,  1st,  7»,  R.,190;j. 
Sonoru,  1>I,  7s.  1910,  gtiar..  J.tJ 
WiclillaAS.W.,l«t,78,K.,g»a..l902 

Atlanta  Sc  C'liiirlottu  Air  L.— l8t,78 
[nt'ouie.  G-i 

AUiuitic  it  P;ic.  -Ifit  eB,1910..J&J 

InoouiPa.  1910 JiJ 

Central  Division,  old 

do  now 

BaltlMiore  &  Ohio -(is,  1885.. A&O 

SttrliUK.  r-K,  1927 J.tD 

BMTlintr.  (Is,  1895 MitS 

Bturlins  mort.,  6s,  g.,  1902. . MAS 

do  09.  K.,  1910.  M&N 

ParkerslmritBr.,  Gs.  1919. ..A&O 

Balt..tPofi:— 1st.  0s.g.,1911.JJiJ 
ist.  Iiiiin.l,«s,  s.,B""l.  1911. Alto 

Bcli'sGai>— Ist,  78,  1893 J4J 

1st.  (is.  lOO."! F&A 

CoLBol.  lis,  1913 A&O 

BelvlilcrcDid.— lst,68,o.,1902.JitI) 

2duiort..  (is,  1H85 M<kS' 

'M  mort  .  Cs,  1887 KtA 

BoRtoti  &  All.au}— 78,  1892. ..FitA 
6«,  1S0."> J.feJ 

Bo8t.CI.it  FitcUU  -lst,78,'89-90Jit  J 

B.  C.  F.  iV  N.  B.,  Ds,  19 1 0  . . . .  J.tJ 
N.  Hcdfoiil  KR.,  7s.  1891. ...JiJ 

Bqnipmini,  b"s,  188.5 FifcA 

PmmUhaiii  &  Lowell— Ist, 58,  '91 

Bosl.  Conc.t  >ron.— 8.F.,68,'89.J.feJ 

Cousnl.  ni'iri.,  78, 1893 AAO 

Eo8I.  H;ut..c  K.— 1st,  7s,1900.JitJ 

Ist  in*)rt..  7s,  guar JAJ 

Boston  &  U)weU— 78,  '92 A&O, 

68.  1890 JitJ 

New  4s,  1*.)9 JifeJ 

Boston  &  .■Maine— 78.  1893-94.  JAJ 
Bost.  A  PiMvtrtence— 78. 1993. J&J 
Kost.A  Rm-do  B'li- lst,6s.'97.J<feJ 
BniiUoidllord.  A  K.— l.st,«..<,  1932 
■nr.'i.lf.KUI..\:Ciilr,v-lst.68.I932JikJ 
r;,]     1  liutli.tO.r. -lst.6s,1912.FAA 

i;i.n  klvn  Eli'vated— Bonds 

i:  ,:'   .irud.i  1'.— Ueu..M.78.'96.JAJ 

!;:•■•  N.Y.AEiie-lst.  7s.  1916.JAIJ 

U  ir...V.Y.A  Pliil.— l8t,6s,j!..'90.JctJ 

2d  mortKa..'e.  78,  g.,  1908. ..Q— Ml 

Cons.  6i<.  1921 J&J 

Ceil.  U.,  Gt,  1924 M&8 

Buil'.Plttsli.A  Wcst.-6s,1921AAOJ 

Pitts.Titiisv.AB.— 78,1S9«FAA 

Oil  Crep'.i,  IstM.,  Cs,  1912. .A&O 

Union  A  f  itusv.,  1st,  73.'90.JAJ 

WaiTfuA  Fr'kln.l»t,7s.'9<JF.(eA 

Buflit  South  we8t.—6s,  1908. .J. A.! 

Bur.  C.  R..t  >'.— lst.5s,now,'06.JAI! 

Cous.Ut  Ai-ol   tr..  5S.I934..AAO 

C.  Kap.I.F.A  N..lst,Cs.l920.AAO 

do  1st.  .58,  1921 A&O 

Cairo  A  8t.  Louis— Ist  mort 

Califor.  Pac— Ist  .M.,  78,  g.,'89.  J&J 

2d  M..  6s.  J., end  C.  Pac.  '89.J&J 

3d  M.  (giur.  C.  P.),  Bs,  1905. J&J 

do  do  3s.  1905. JAJ 

California  So.-l8t,  68,  1922... J&J 

Oaiudeu  A  Atl.— 1st.  78,  g.,'93..J&J 

2d  mort.,  'is.  1904 A&O 

Cons,  es,  1911  JAJ 

Cain.A  Bur.  Co.— 1st  M.,  63,'97.F&A 
Canada  So.— 1st  M..giiar.,1908.JAJ 

2d  mort.. , "is,  1913 MAS 

CaroliuaCent.— l8t,08,g.,1920.J&J 

2d.  inc..  (is.  1915 A&O 

Catawissa-  Mort.,  7s,  1900..  .F&A 
Cedar  F.  &  .Min.— 1st,  78, 1907. JAJ 
Cedar  R.  A  .Mo.— 1  st,  78,  '9 1 ...  FA  A 

l8t  mort.,  78, 1910 M.feN 

Cent.  Br.  U.  Pae.,  lsts.Gs,'95.MAK 

Fund,  coupon  7s.  1895 MAN 

AtoU.A  Pike's  P'k.lst.  Gs.g.M&N 
Cent,  ot  Gil.— 1st. pons. ,7s. '93.J&J 
Certificate.!  of  indelitedoesa.  68.. 
Cent.  lowii— Now  Ist.,  78  ,  '99. J&J 
Inc.  bond.-.."  debt  certs.",  78,A&0 
Eastern  Div.,  1st,  (is.  1912. .A&O 

Uls.  Div.,  let.  68.  1912 A&O 

Centrnlot  Xew  Jersoj-— 

Istniort  .  7s,  1890 F&A 

7b,  conv.  1902.  assented MAN 

Oon8o!..M..7s.l899.iissente<l.Q— J 

Adjiistnieiit  bonds,  1903 

Conv.  delien.  (is,  1908 MAN 

Income  lionds,  1908 M&N 

Am.  Dk.A  Imp.  Co..  5b,1921.J&J 

Leli.&\Vilkisii.Coal.iue..'8H..MAN 

Consul.,  78,K'old,1900.ass'd.q-M 

Cent.  Oliiii— Ist  M..  6s.  1h:)0...MAS 

Cent-Pae.- l6l,6s,gold,"9.5-9S.JAJ 

B.  Joa(|Uiii.  IstM.. G»,g.l90O. AAO 

Cal.  A  (Jicgou.  1st.  (is.  g., '88.J AJ 

do  scries  B,  68,  1892 

Cal.&Or.  C.P.l)onds,6,s,K..'92JAJ 


Bid. 


:129 


Ills'* 

n  i9Vi 

I  11(>'4 

I03'.i 
1114 

199 

184 

I37is 
1107 
U17 
1105 
illSls 
tl05>j 
(11514 

om 

1107 
108 


Ask. 


15 


103% 
.'106 
UIO 

:ii5 
:i22 

113 
•113 
;115 


101 

101<s 
1120 
1117 
1111 

111 
ill9 
1 100  "4 
1100 
1103 

I112>4 

10 

14 
1115 
1112 
UOSJs 
11-23 
1123 
till 


no 

131 
19 
120 
119% 
U'i% 

I03>9 

116 
100 

8.5 

(■8 
109 
119 
107 
115% 
10" 
U5% 

SI2 
108 
109 

><l 

79 

10 


108 
112 
117 
124 


in 

117 
116 


120 


l'20ifl 

119 

113 

112 

121 

100% 


104 
112% 


100 
131 


IOC's 


90 


tlOO 

tioo 

100 
50 
30 

115 


117 

112111 

1061s 

123  la 

1231s 

lllifl 


HO 

45 

105 

135 


60 


60 


70 

105 


102  ifl 


104 


40 


9612 


Land 
West. 


.  grant  M.,  Os,  g.,  1890. AAO 
.Pucif..  Ist,  6s.  e.,  '99.. J&J 


100 

70 

118 

1 107  is 
1121 
100 


96% 

76 
IOII4 

75 
119 
U7 
log's 
122 


85 
107 


62 

Ill's 

106 

104 

"6i' 

"si' 


106 

no's 

loo's 

"99 
;102 

97'4 
104<s 


99 
109 


99 
76' 


112 


105 
1051s 

69 

95 

89% 

"97 

10715 

110% 


RAILHOAI)  Borm. 


■M8.,78,'95.JAJ 
lAJ 

M.,8a,'88.A&0 


Bid. 


lea's 

94 
100 

103 

ioi" 

82 
30 


118 

i'ls' 


lis 

lis 


Charrie  1 
111  mo  ' 

Clioraw  .'   i 
'2d  iiiorl..  7s 

OlicB.  &  Ohio— Pnr.  money  M.,1898 

Series  A,  1908 

68,  gold.  siM-los  B.  Int.  dcf.  1008.. 
68.  eiirrouey,  Int.  deferred.tlOlS. 
6s.  1911 AAO. 

Ches.O.A  8.W.— M.  5-6»,  1911. F&A 

Cheshlle-Os,  lH!l(i-'l8 J&JlllOO 

Chlc.A  .\Uon— Isl  M.,  7e. '93..JAJ    116'* 
Sterliiin  mort..  6s.  g.,  1903. . J&J  :117 
Bils.  Kan.  C.lliie.Os.g., 1903. M&NI  US'* 
Miss.Klv.Bridgo,  lst..«.f..(is.l912 
Loit)s'a&  Mo.K..lst.7s,l900FAA 
do  2d,  7s.  1900  MAN 

8t.L.Jaoks'v.AC..lst.78,'91.A&0 
do  Ist  giiar.(504>.78,'S4A&O 
do  2dM.  (3fiO),  78,  '98..JAJ 
do    M  giiar.l  188)  78.'98.JAJ 

Chlc.A  Atlantic- 1st.  es,l9'20.M&N 
2d.  lis.  1923 F&A 

Chic.Biirl.&  Q.-CouB.,78,1903J&J 

Bonds.  .58,  1895 J&U 

.5a.  1901 A&O 

5.S,  debenture,  1913 M&N 

5a,  1919,  Iowa  DIt A&O 

48,1919,       do        AAO 

48,  Denver  DIv..  1922 

49.  plain  bonds.  1921 

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A40 

do         Conv.  88.'94  aer.J&J 
Bur.&  Mo.(Ncb.).  l8t.68,1918.J&J 

do      Cons.  Gs,  ncm-cx..J&J|llOl 

do     4s.  (Neb.),  1910...  JAj!    ISO's 

do      Neb.KR,lBt,7B,'96AAO  1112 

do      Oiu.A  8.W.,l8t,83.JAD;i  120 

m.  Grand  Tr..  Ist.  8s.  '90...AAOi  loo's 

Dixon  Peo.A  H.,  Ist, 88,1889.  JAJ  1 10!) 

Ott.  Osw.  A  Fox  B.,  88, 1900.  JAJ  jt  123 

QuincvAWars'w,  lst,88,'90.JAJjl  Hl% 

Chic.  A  fcan.  So.— 1st,  7s,  1902  AAC      '  " 


A«k. 

104>s 


102 

85 


8.5 
110 


119 


lie's 

i20 

lis 


•loo's 

102 

95  >s 
103 

89 

88% 

78 
11151a 
I 
11131s 


15 


r27 

101 

103 

96 


Chic  A  East  lU.-lst  mort.  68, 1907    ■--• 

Dicome  bonds,  1907 .... 

Cliio.  &  Or.  Xriuik-l8t  mort..  1900      92 
Chic.&  Mich.  L.Sh.— I  st,  88,'80.M&S  1 103  la 
1  Chic.  Mil.  A  St.  PaiU— 

P.  du  C.  Dlv.,  1st,  88,  1898.  F&A    128is 
P.  D..  2d  M.,  7  3-108, 1898. .FAA    120 
St.  P.&Chtc,  78,  R.,  1902. ...J&J    1'28 
Mil.  &  St.  P..  2d  M.,79,1884.A&0 

La.  C  l8t  M.,  7s,  1893 J&J 

I.  &M..  IstM.,  7s,  1897 J&J 

I'a.  &  Dak.,  1st  M..  78, 1899. J&J 
Hast,  .t  Dak.,  1st  .M.,78, 1910.JAJ 
Chic.  &  Mil.,  1st  .M..  78, 1903. J&J 
iBt  mort..  C0U.SOI..  7s.  190D..JAJ 
l8t  M.,  L  &  D.  Ext.,  78.  lOOSJ.tJ' 
1st  SI.,68,  S'thwest  Div.1909.IAJi 


116 


114 
104 's 
Si's 
114 


no's 
no 

iViis 
22 

104 


l8t  M..  5s.  La  C.  <.V  Dav.  1019JA.1 

80.  Miun.  1st  6S.1910 J&J 

CUlc.  &  Pac.  Div.  Gs.  1910 

do  West.  Div.,  58.1921.J&J 
Mineral  Pt.  Dlv..  5s,  1910. .  .J&J 
Cliie.  A  L.  Sun.  Div..  58,  1921.... 
Wis.  A.Miuii.Div..5.^.  1921. ..J&J 
Dabiii|ue  Div.,  1st.  Gs,  i:<20..l&.r 
Wis.  Val.  Dlv.,  1st,  6s,  1920. J&J 
Oliie.&Northw.— e.r.,l8t,78,'85F&A' 

Consol.  mort.,  7s,  1915 Q— F 

Exten.  mort.,  78, 1885 F&A 

lat  mort.,  78,  1885 F&A 

Consul.,  gold,  78,  op.;  1902.. J&D, 

do       do  reg 

Sinking  fund,  6s,  1929 A&O 

do  Ss.  1929 A&OI 

do         debcnt..  58,1933.M&N1 

25-yr8.  deb.  .5i.,  19>)9 M&N! 

Esoau.&L  Sup.,  Ist.  68.  1901.J&.I 
D68  M.AMiun'8,l8t.78.1907.FA.\ 
Iowa  Mid.,  l8t  M.,  8s,  1900.  AAO    124 
Peninsula,  Ist,  conv., 78,'OS.MAS    112's 
Chic  A  Mil.,  l8t  -M.,  78,  '98..JitJ     120% 
Mil.  &  Mad.,  Ist,  Gs,  1905. .M.&S. 
Madi.5on  Ext.,  Isf,  7s.  1911. A&O  tl24 
Menominee  Ext.,lst.7s,191 1  J&D  f  124 


117 
116 
116 

in^ 

125 
118'4 
119 
li>9 

94 
107 
113 

94 

94 

94 

9.^ 
IO314 

99 
103 
13J 
102% 
102% 
12."iis! 
125 
109 
100 18 

95% 

93 


110 


130 

122 


118 


Raii.moad  Rosimi. 


Bid. 


27>s 

13^8 


199 


llSis 
120'mI 


108 
"95' 


103%! 

100 
1031, 

133    I 


100 

ioi' 


North wost.Un.,  lst,7s,  1917. M&3 
Chlc.R.I.APac.— 68, 1917,eoup.J&J 

68. 1917.  reg J&J 

Chic.&S.W..l8t,78,giiar.,'99.M&N 
Chic.  St.  L.&N.O.— l»tcon.l897.78 

2d  mort  68.  1907 J&D 

Ten.  lien,  78, 1897 M&N 

5fl,  1951,  gold 

Miss.  Cen.,  Ist  M.,7s,'74-84.M&N 
do  2J  mort.,  8b 

N.O.Jaok.&Gt.N..l8t.,88.'86.J&.l 
do       2d.M..8a,!«).ctf8.A&0 

do       2dinort.dcbt AAO 

Chio.St.L.APltt.— lst,'.8.1i)32  AAO 

Chic.  &  «t.  East.,  ist,  78,  93-'95. 

C0I.&  Ind.  C,  1st  M..  7s,  1904.J&J 
do  2d.M.7«.1904.!a&N 

Un.A  Logan6p..lst.78. 1.905.AAO 

T.  Logausp.  A  B.,  7s,  1884.. F&A 

Cin.  A  Chic.  A.  L..  lS86-'90 

Chlc.St.P.Min.&Om.— Con.  68. 1930 

flh.St.P.A  Minn.  Ist.Gs.lOlSlI.i'N 

North  Wise,  Ist  Gs,  1930.  ...J&.J 

St.  PaulAS.Clty,  Ist  Gs.  19 19. A&O 

Chic.  AToiuah.— Scrip.  1905 

Chio.A  W.tud.-S.fd.  Gs,  1919  M&N 

Oeneralmoit.,  (is,  1932 Q— M 

Cln.  Hauj.  &  Dayt.-  2d.  78,  '85  J&J 

Consoi.  mort.,  78,  1905 A&O 

do  68.  1905 A&O 

an.  II.  A  r.,  l8t  M.,  78,  I903.J&J 
Cln.  &  Eastoi-n- l8t,  78, 1896 

2d  mort.,  78, 1900 

Consul.,  gold.  6s.  1912 

Cln.  I.  St.  L.  &  Chic— Con.  68, 1920 

Cln.&  Indiana,  1st  M.,78,'92.J&D 


tl25 
124 


1201s 


1 101) 
lOlis 


109 
109 


100 
tll2 

105 
tllO 
UOO 

100 

111 

116 

ii's' 

{114 

ioi' 
100 

(115 

110514 

1106 


1   91 
104 


126 

no's 
101 

95  V 

95 


123 

iije" 

126 
127 
125 


106 
i'02''4 


113 
113 
90 


113 


103 


116 
116 


118 


108 
70 


106 


Cln.  L  Ht.  L.  A  Chli'.— (I!  "itlM'd 

Cm.  &  Did  ,  2d  M..  lit.'H'i-x-  JA.  jl  100 

IndlHnaiMillBC.  AL.,  7sof '97..        1107 

Ind'ais)lls  A  Cln..  lBt,7«,'8S.A.V''  ..  1 
Cln.  Uir.ACh.— Ist, 7H.g.. 1901. M,v^  |.i . 
Cln.  Northern.  — l«t.  Gs. gold,  lii.'ii.  1) 
nin.Rlih.  ,t  Chic.— 1st.  7s. 'on.J.*.!  rii-. 
Cln.  Rli-li.  A  P.  W.— lMt,7»,  g...JAI'  l!i'7 
CIn.Saiiil'ky  ACl.-«s,  1900..F.ltA  I   i«i 

78.  1H87  extended MA»il 

CoPHol.  iuort.,7«,  1890 JAD  1101% 

Clii.&.8p,-7B.C.C.C.*C.,l901.A&O    101 

7s,  guar..  L.3.A  .M.S..  1001. .A&O  lOl 
Cln.  Washington  A  Bait.— 

lat  M,  guar,  4'»'v-68.  III31.M&V      OS's 

2d  mort.,  guar.,  5a,  1031 JAJ 

3d  mort..  gold.  Sa-la,  1331.. F&A 

Incom«.5s.  1931 

Siiloto  A  llock.  V,  l8t,  7a.. ..MAN  UOO 

Bait.  Short  L..  Ist.  78. 1900.. JAJ    

Clev.  Col.  C.  &  I.— Ist,  7a,  '99., MAN    

Conaol.  mort..  78.  1914 J&D    

Cona.  8.  P..  7».  1914 J&J    

Gen.  eon.  6s,  1934 J&J    

Belief.  &  Ind.  M..  78. 189»...J.t.J    

aev.A  Pitt8.^th.M.,G8, 1892.J&.)    108 

Cousol.  8.  F.,  7s,  1900 M&N    l.;4 

Clov.&M.  Val.— Ist.  7B.g.,'93.F&A     

'Columbia  &  Green  v.— Ist,  68.  1916    

2dmort.,fis,  19-26 .: 57 

Col.  Hock.  Val.  &  Tol— Consoi.  5s       G3 

Col.&lIock.V.— lst.M..7s.'97.AA')  UIO 
do  2d  .M.,  78,  1892.  J&J  '  104 

Col.  &  Toledo— Ist  mort.  bunda  ..  1 1"0 

do  2d  mort 1103 

Col.  Sprlngf.A  C— lat.  78.1 901. M&S  98 
Col.  A  Xenia— lat  M..7.a.l390.MA8  Mil 
Conn.  A  Pa«.snmp.— M..7a,'93.A*0  tll6>4 

Maaeawippi,  g.,  68,  gold, '89  J&J     I99is 

Conn.  Val.— lat  -M..  5s,  19-22 10 

Conn.  West.— Ist  M.,  7b,  lOOO.J&J    

Connecting  (Phila.)— Ist,  6s  ..M&S    

Omsol.RK.of  Vt..  l8t,  .58,  19 13. J&J    

Cumberland  &  Penn.— lat  mort 101 

2d  mort * 

Cumiierl.Val.— lstM..8s.l904.A&O    

DakotaSoiithem- 78. gold,'94,F&A  ' 
Davton  &  .Mich.— Consoi.  5s lAJ 

2d  mort..  7s,  188  4,  now  l8t.MAi-  f 

3d  mort..  78,  1888.  now  2d..\.tO  1105 
Dayt.  A  West,— Ist  M.,68, 1905-I&J  1107 

lat  mort.,  78, 1905 J&J  1115 

Delaware— Mort.,  6s. guar.. '95.  JA.I    

Dol.ABound  B'k— Ist, 7s.l905FAA    

Del.Lack.AW.— Conv. 78,1892  J&D    

Mort.  7s.   1907 MAS    126's 

Den.A  Rio  O.— 1st,  7a,  g.,1900.MAN    

1st  consoi.  mort..  78. 1910 JA,I      47 

Donv.All.  G.W.-lst,  Gs.  liilL.M.tS  34 
Dcuv.S.P.APac— l8t,78,190,'.  .MAN  S2 
Dos  M.  A  Ft.  D.-let,  08, 1905.  J&.1    

1st  inc.,  <>3, 1905 50 

Detroit  &BavC.—l8t,88,1903.M&N    Id  J 

l8t  M..  8s.  end.  M.  C.  1902. MA.S  1 1  'i 
Det.O.IIavenAMil.— Ei|nip.(i8,191<  ;11'' 

Oou.  .M..  5:1  tiU '84,  after 0<..  191-^  1117  , 
Det.  L.  A  North.— Ist,  78, 1907.  J.t  J  II  181» 
Dot.  M  ick.A  M.— 1st.  H8.1921.A&0      •57is 

Xjind  grant.  3I38, 1911 12's 

Income.  1921 

Dub.  &  Dak.— 1st  M..  6s.  1919.  JAJ    

Diib.AS.  City— l8t.'2dDiv..'94.JAJ  113 
Diink.A.V.A  P.— l8t,78.K..1900JAD    105 

East  Penn.— Ist  M..  78, 1888.  MAS!  

E.Tenn.Va.AG.i.— 1st,  78,1900  J.tJI  115% 

lat  mort.,  consoi..  58, 1930  ..J&Jj     5G 

Income,  6s,  1931  15>s 

Divisional,  OS,  1930 JAJ      O.J's 

E.  Tenn.  A  Ua..  1st, 6a,'S3-8G. JA.)     1 00 

E.Teun.A  Va.,end..68.  ISSG.ilANl  lo  ' 
Eastern.  .Mass.— 68,  g.,190().  ..MA.-.|I  11  '.=8 

Sterling  debs.,  6a,  g..  19O0..M.t-s  tl02 
Eliz.  City  A  Nor.— 3.F.  deb.,68.A&0|  

Ist  mort.,  6s,  1920 -MitS    

E  izab.Lex.ABlga.- Ga.  1902.MAS    

Eimlra&W'iusnt— Is'   Bs.lOlO.JA.!,  H3 

58,  perpetual. .AAOi  100 

Erie  A  Pitteb.— 2d,  now  lat JA,l|  106 

Cons,  mort,,  78, 1898 JA.1    HI 

,    Ei]uipment,  7s,  1900 AAO    lOJ 

lEvansv.  A  Crawf.— Ist,  7«.  '87.  JA-ll  103 
'Evaus.A  T.lL.lst  oon.,6B,1921,J&Jl     96^ 

Mt.  Voruon— Ist,  (is .i&Oi  

Evausv.T.U.ACiil.— iBt,  78,  g.MAN    lOO 

'Fitchbnrir— .18. 1899 AaO  I  lOOi^ 

!    53,  1900-01-02 A&O  till 

i     68,  1«93 AAO  1116 

I     7»,  1894 A&O  1123 

niut  A  P.  Marq.-.M.  6«,19'20.  AAO  I  111 

UoUy  W.  A  M.,  1st,  Ss.  1901.  JAJ  ». 
Ft.  Madison  A  N.  W.,  Ist  7s.g..l!ii« 
Ft.  W.  A  Deuv.  Clty-lat,  6s,  1921. 
Gal.Har.AS..A.— l8t,6s,g.,1910FAA 

'2d  mort..  7s,  190.> JvD 

Mox.  APac.  Isr,  58,  1931. .MAN 

do  2a,  68,  1931... J&J 

Gal.noua.A  Hen.— lst,58,  gold.AAO 

Georgia— 78, 1883-90 J&J 

6a,  1910 

Georgia  Pacl«o-lst,  6^  1022.J&J      8>ii« 

2d  mort 1     30 

Or. Kail.  &  lull.— lat.l.g.,  g'd,  7s,  g.illl.5 

Ist  M.,7s,  l.g.,  gold,not  guiu-. A&O  1 1 12 

Ex  land  grant,  l8t7B,'§9 100 

Gr.B'yW.A.St.P.— l8t,6«,l9n.F.4A      

2d.  Inconies,  1911 

Gulf  Col.  A  S.  Fo— iBt,  7»,1909  J&J    109  ■< 

2d,  6s,  1923 AAO|  

Hannibal  A  Nap— iBt,  78,  'SS.MANI  

Han.  A  St.  Jo.- Conv. 88, 1885. M&S    101% 

Con.  6a,  1911 M&S 

Kana.  C.  &  Cam.,  lat,  108,'92. JaJ  t 
Housatoule— lat  M..7a.  188S.F&A 


uk. 


IW) 

iii" 
10 

\n<t 

IIHJ 

101 
V6i' 


9414 

62>s 

2Sia 

14 


12» 
120 


130 
106" 

"67  li 


99 

112I« 
116% 
100 

12 

2S 


100 


103 
108 


125 


29 
95. 


SO 


119 
118 
119 

iia 

60 


Ibis 


105 

103 
111% 

104 


60 
83 


97 

10214 
109% 
118 
118 

124 


87 


il6'a 
113 


IS 

89iB 

l6i" 
113 


*  rirlce  nominal ;  no  late  transactions. 


t  Purchaser  oUo  pays  accrued  interest. 


:  In  London* 
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GENERAL    QUOTATION'S    OF    STOCKS    AND    BONDS— Continued. 

For    Btplanatloifi    See  Vote^  at  Haail  of    First    l*age  of   <tiiotatlott». 


Railroad  Bonds. 


Ho'6t.E.«&W.  Tex.— lst,7s,'98.MiN 
2d,  68,  1913 J&J 

H.&Tex.Ceu— lstin.,7a,puar.ll<Ul 
West.  Dlv.,  ist,  7e,  g.,  1891..  I&.I 
Waco  &  N.  W..  l9t,  78,g.,1903.J&J 

Cons,  mort.,  88,  19ia A&O 

Waco  *N.,  89,  1915 -^ 

Gen.  mort.  tis,  1931  .^&0 

Hunt.  &  Br.  Top-lst,  7s,  '90..AiSiO 

2d  mort.,  7e,  g.,  1895 FA  A 

Cons  3dM.  5s.  1S95 A&O 

ni.  Cent.— l8tM.Cliic.&Siir.'98JiSiJ 

Middle  Div.  reg.  58.  1921 

Sterling,  8.  F..  58.  g.,  1903. .A&O 
Bt«rling.  gen.  M.,68,  g.,  1895.  A<feO 
Sterling.  58,1905 J&D 

Ind.  Bl.  &  W.— 1st.  pf..  78, 1900J&J 

1st  mort.,  4-5-6,  19U9 A&O 

2d  mort..  4-5-6, 1909 A&O 

East.  Div'.,  1st  mort.  68,  1921... 

East  Div.  income 

Income,  1919 

Ind.  Dec.  &Sp.— Isf,  7s,  1906. A&  3 

2d  mort.,  58,  1911 J&J 

2d  mort.,  income,  1906 J&J 

Tru.st  Co.  cert 

New  1st  mort.  68,  funded 

Iiid'i>olis&  St.L.— lst,79, 1919. Vnr. 

Ind'apoli8&Vin.— l^,78,1908.I'".ftA 
2d  mort..  63.  g.,  guar.,  1900..M&.\' 

Int.  &  Ut.North.— l8t,U8,1919.M&N' 

Couii.  6s,  1909 M&f 

2d  mort.,  income,  88,  1909 

Ionia  &  Lansing— Ist  8s. '89.  ..J&J 

lowaCityA  West.— l8t,7s,1909M&b 

I'a  Fails  &  Sioux  C.-l  St.  78,'99A  &C 

Jefferson- Hawl'y  Br.  78,  '87..J&.1 
Ist  luort.,  79,  1889 J&J 

Jell.  IHBd.&  Ind.— 1st,  78,1906. A&l) 
2d  mort..  78, 1910 J&J 

Janctlon(PUiL)— l8t,4>2a,1907  J&J 
2d  mort.,  68,  1900 A&O 

K.C.Ft.Scott&G.— l9t,78.1908J&I) 


Bid. 

Ask. 

99 

108 

lOl 

108 

115 

99 

Hi 

lOS 

90 

IIU 

;io7" 

io'g' 

;ll5 

117 

U06 

us 

71ij 

77 

55 

75 

1  UOia 
110 
100 

1.18 
78 


1107 

ti2o' 

I'oi' 
tin 
Ilia 


10  J 


75 


113 


80 


Railroad  Bonds. 


101 
lom 

93^4 

34»6 

7mi 

15 

1211s 

lo8 
llOJ 


109 

ii)ai« 

120^ 


_  _      __     -    1115 

Kansas  C.  Lawr.  &  So.'  Ist ,  6«.  19b9it  108 

I  llo^ 
9612 
SO 
32 


OO 
20 


82ifl 
2j 

103 
103 
100 
110 
llt>5s 

Vis 

llu 

ioo 

117 
121 


1161^ 


1201s 
122 


122  Ml 


104 
9ii3 


K:.C.8t.Jo8.&  C.B.-.M. 78,1907.  J&J 
K.C.Spr.&Meui.- l8t.68.19'23.M&N 

Kansiis  &  Nebraska- Ist  mort 

2d  molt 

Kentucky  Central— Os.  1911..  .J&J 
Keokuk&DesM.— lst.59.euar.A&0 
L.  Erie  &  West.— Ist,  08,1919. F&A 

Income,  79,  1899 

Bandusky  Div.,  Us,  1919  ....F&A 

do  income.  1920 

X*'.Bl.&IIun.,l8t.6s,1910.M&N 

do  income,  78,  1899. 

Lake  Shore  &  Mich.  So.- 

M.80.&  N.I.,  8.F.,l»t,78,'85.M&N 

Caeve.  &  ToL,  Ist  M.,79,  '85..J&.I 

do         2d  M.,  78.  1886.A&0 

Ca.  P.  &  Ash.,  new  7s,  1892..  A&O 

Bafl.&  E.,  new  bds,  M..78,'98.  A&O 

Buff.  &  State  L.,  78,  1886... .J&J 

Det.  Mon.  &  Tol.,  Ist,  7s,  1906 

Kalamazoo  Al.&Gr.R..l8t.89.  J&J 

£al.&  Schoolcraft,  l8t,8s.'87.J&J 

Kal.&  Wh.  Pigeon. l8t.78.*90..J&J 

Dividend  iKinds.  78.  18P9...A&0 

1.8.&  M.  S..  cons.,  cp.,  l8t,7s. J&J 

do    con8.,reg.,l8t,7s,l900.Q— J 

do    cons.,  cp.,  2d,79,  ia03..J&D 

uo    cons. , reg., 2d,  7s, 1903. ,r&D 

Lawrence— Ist  mort.,  78,1895.  F&A 

Leuigh  Val.— l8t,6s,coui>.,  '98. J&O 

Ist  mort.,  6s,  reg.,  Ia98 J&D 

2d  mort.,  7s,  1910 M&S 

0«n.  M.,  8.  f.,68,  g.,1923....J&ri 

Delano  Ld  Co.  lid.s,ond.,78,'92J&J 

L.  Mi'imi— Renewal  58,1912. .M&N 

L.ROCK&  Ft.S.— l8t,l.gr.,7s  '95. J&J 

Long  Island— l8t  M..  78, 1898. M&N 

iBtoonsol.  5s,  1031 CJ— J 

2d  mort.,  78,  1918 

Boaih  Side,  Ist,  7s,  l-iB7 M&fe  f  102 

Hewtown  &F1.,  l8t,  7s,  1891 

L.I.City&  Flushing— Ist,  6i,1911 

do    Inctmies 

Lou'v.C.&  Lex.— l8t,78,'97  J&J  (ex) 

2d  mort.,  7s,  1907 A&O 

I/8V.&  Nash.— Cons.  l8t,7a,'98.  A&O 

Cecilian  Br.,  78,  1907 M&S 

Louisville  loan,  6s,  '86-'87..A&0 

Leb.-Knoxv.  68,  1931    M&S 

Louis.  Cln.  &  Lex.,  68.  1931. M&N 
Mem.&  0.,stl.,  M.,7e,  g..l901J&li 
M.&Clarksv..8t'g,68,g.,1901  F&A 
M.  O.  &  Mobile.  Ist  6e,  1930.  J&J 
do  2i',  6s,  1930. ..J&J 

Pensacola  Div.,l8t,68,1920..M&S 
Bt.  Louis  Dlv..  1st,  6s,  1921 .  .M&S 
do  2d.,38,1980.M&8 

Kash.  &  Dec,  1st  78, 1900... J&j 

E.  H.  &  N.,  Ist  6s,  1919 J&D 

Gen'l  mort.,  6s,  1930 J&J 

Bo.  &  No.  Ala.,  S.  F.,  68, 1910  A&O 

1st  mort..  sinking  fund,  88 

Trust  bonds.  68,  1922 Q— M 

L'«T.N.A.&Chtc.— lst,lB,1910.  J&.l 

Gen.  Bcori.  6s,  1914 .4&0 

Maine  Cent.— Mort.  78, 1898. .  .J&J 
Kxten.  bonds,  68,  g.,  1900.  .A&O 

Cons.  78,  1912 A&o'llW 

Andro8cog.&Kcn.,69, 1891.F&A  tl06 
Leeds  &  Farm'gt'n,  68, 1901.J&J 
Portl.  &  K.,CoU8.  M.,  68,  '95.A&0 
Man.Beach  Imp  ,llm.,7s,1909.M&S 
N.Y.&Mau.  Beach.  Ist  7s.'97,J&J 
Marq'tte  Ho.&  C— Mar.&  0.,88,  '92 

«8,1908 M&S 

69, 1923,  new J&D 

Mani.&L.R'ck— Ist  mort.,8e.  1907 
•*Iemplii8,&  Cliarleston- 2d  1885.. 
Igtioilhnl.  7s.  19K. .T&J 


112 
114 
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,15 
116 
IO3IS 
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97 


102'sl05 


85 
30 

80 
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Bid. 


119 
126 
124 
117 
U7 

i'22' 


106 

9314 
121 


112 
105 
II214 
911a 
1031s 
100 
100 
119 

'78 

60 

70 

93 

42 
1141s 


113 
10  rl 
112=8 


100 

107 

76 


1120 
1110 


tllO 
110 

77 

( i'l'i' 
100 

89 
93 


93 


121 


62 

71 


115 
102 

87 


77 
91 

122' 
112 

122 
108 
111 
112 


11' 
100  Is 
90 
101 

'96 


Memphis  &  Charlesl'ii  -(Cont'd) - 

Ist. cons.. Tenn.  lien, 7a,  19 15  J&J 

VIetrop'n  Elev.— Ist,  6s,  190S.  J&J 

2d  6a.  1899 M&N 

\I"xioan  Cent.— lat,  78,  1911  .J&J 

Scrip  lOs,  1889 J&J 

.Mexican  Natioual-lst  mort 

Mich.  Cent.- Consol.,  78, 1902  M&N 

(k)nscil.  58,  190J M&N 

Ist  M.  on  Air  Line,  8s,  1890.  J&J 
Air  Line,  Ist  M.,  89,  guar.  ..M&N 
«d.  Rlv.  v.,  1st  88,  guar.,'86.J&.l 

69.1909 M&S 

5s,  coup.,  1931 .M&S 

59,  reg.,  1931 M&S 

Kalamaz.K,&S.II.,lst.S9.'90.M&N 

.T.L..feSag.lst,8s'85,"\vh.bd8"J&J 

J.L.&Sag.NorthExt.,8s.'90.M&N 

do       Cons.  M.,88, '91.   .M.feS 

do       es.l891 SI&S 

Joliet  &  N.Ind..lst,73  (guar.M.C.) 

Michigan  &  Ohio— Ist  mort 

M'dlsnd  of  N.  .r.-l8t,fis,1910,A&O 
.Midd.  Un.  &  Wat.  Oap— 1st  mort 

2d  mort 

Mil.L.S&W.— l8tM..68,1921.M&N 

Ist,  incomes 

Mil.  &  No.— 1st,  68,1910..     .T&l) 

Ist,  PslLSSl  1913 J&D 

Mlnn.&St.  L.— 1st  M..  1927. .J&D 
1st  M.,  Iowa  Citv&  W..  1909..)  AD 

2d  mort.,  7s.  1891 J&J 

Simthwest.  Ext.,  1st,  Ts,  1910.. 

Pacitlc  Kxt.,  Ist,  08, 1921 

Miss.&Tenn.— Ist  M.,  88,8erie8  "A" 

89,  8ei'ic8"B" .I&I 

Mo.K.  &T.-Cou8.a8s..l904-6.F&A 

Cousoiidiited  68,  1920 J.fel) 

Conwlidated  .59,  1920 I&D 

l9t,  68.  g.,  1899.  (U.  P.  S.  Br.)J&J 

2(1  mort.,  income,  1911 AAO 

Booiiev'eB'ge,7a,guar,1906.M&N 

Han.  &  C.  Mo.,  lat  78,  g.,'90.M&N 

Mo.Pac— lat  mort.,69,gld.'88,  F&A 

Consol.  6b,  1920 MiN 

2d  mort.,  7s,  1891 J&J 

Car.  B.,  lat  mort.,  «a.  g.  '93..A&0 

Sdmortg.ige,  7s,  1906 M&N 

Income,  7s,  1892 M&S 

Mob.  &  Ala.Or.Tr.— l8t.78,g'ld,'95 
Mobile  &  O.— 1st  prof,  debeuturea. . 

2d  pret.  debeuturea 

3d  prof,  delicntures 

4th  pref.  debentures 

New  mortgage,  6.<,  1927 

Collateral  trust  6s,  1892  ....J&J 

Ist  extension  Os,  1927 Q— J 

Morg'n'8La.&Tex.,lst,es,1920J&J 
Morris  &  Es.sex— ist,  78, 1914  M&N 

2d  mort,  7s,  1891 F&A 

Bonds,  78,  1900 J&J 

GeneriU  mort..  7s,  1901 A&O 

Consol.  mort., 78.  1915 J&D 

Nashua  &  Low.— 63,  g.,  1893. F&A 

5s,  1900 

Nashv.Ch.&  St.  L.— 1st,  78,1913  J&J 

2d  mort.,  68,  1901 J&J 

1st.  Tenu.  &  Pac,  68, 1917.. .J&J 
Ist,  McM.  M.  W.&A.,68,1917.J&J 
Nashv.&Dec.it'r.- l8t.7a,1900.J&J 
Natchez  Jack.  &  Col.— 1st,  7e,  1910 
Nevada  Cen.— 1st  6s,  1904. ...AfeO 
Newark  &  N.  Y.— 1st,  7s.  1887.J.fe. 
New'k.S'set&S.- 1st.  7s.  g.,'89.M&N 
Newburg  U.  &  Conn. —  Income 
N'burgh&N.Y.— lat  M.  7a,1838.J&J 

New  Jersey  &N.  Y.— 1st  mort 

N.  J.Southern- lat  M..new  63. J&J 
N.  O.  Pac— l-t,  68.  gold,  19'20.J&.I 
N.Y.&  Cnn.-£M.,6s,g..l904.M&X 
N.Y.C.&H  -D  lit    ert,ext.58M&N 

Mort.,  78,  coup.,  1903 J&J 

Mort.,  7a,  reg.,  1903 J&J 

Sterling  mort.,  68,  g.,  1903. ..J&J 

N.  Y.  C,  69,  1887 I&l) 

Hud.  U..  2d  M.,  78.,  1885. ...J&D 
N.Y.Chic.&  St.L.-l»t,68,1921.J&D 

•2d  69,  1923 M*-* 

N.Y.Clty&  No.-Gen'l,68,1910M&N 

TriLst  Co.  receipta 

N.  Y.  Elevated.- lat  M.,  1906. J&J 
N.  Y.  &  Greenw'd  L.— Ist  .M.lnc.  6e 

2d  mortgage  iuoome 

.f.Y.&Harlem— 7s.coup.,1900.M&N 
N.Y.  Lacl!.&  W.— Ist.  69,  1921.  J&J 

2nd,  5s.  guar.,  1923 F&.\ 

N.Y.  L  E.&  W  — lst.7a.'97,ext..M&N 
2d  mort.  exten.,  58,  1919  ...M&H 

3d  mort.  os.  4I28,  1923 M&S 

4th  mort.,  ext.,  5s,  1920..  ..A&O 

5th  mort  ,7s,  1888 J&D 

1st  cons.  M.,  7a,  g.,1920 M&S 

New  2d  cons,  fis,  1969 J&D 

Collateral  Tr.  6s,1922 M&V 

1  St  con  J.  f  unil  coup. ,78, 1920  M&S 

2dcorj.f'd  cp., 58, 1909 J&D 

Reorganizat'Q  Ist  lieu.  69, 1908 

Gold  lacome  bonds,  6s,  1977 

iMnf  Dock  mort.,  7s,  1893.. J&D 
N.Y.&  iS.Eug.- 1st  .M.,  78,  1905J&J 

IstiQort.,  6a,  1905 J&J 

2d  mort.,  6a,  190i F&A 

N.  Y.  N.  H.  &  H.l8tr.48,1903.J&D 

N.Y.Pa.&  O.— lat,  inc..acc78.  1905 

do         prior  Ueu,inc.ac.,5-68,'95 

2d  mort.  mc 

3d  mort.  ino 

L'snd  L.rental  tr'at'73,Tru9.cer.7s 

West.  ext.  certifs,  8s,  1876. .J&J 

do  do      79,  guar.  Erie 

N.Y.Prov.&B'n— Gen.  78, 1899.  J  &.I 

N.Y.Susq.  &  W.-lst.  68,  1911. J&J 

DebeiiTitr(*«  tin  1  ft07 F.fe.\ 


tl09 
0.;i4 
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00 
50 
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103 

lO.i 
9tl« 
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72 
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no 
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97 
lOOH 
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87 
100 

60 
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7934 
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UjIs  100 
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59 
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lu3 
lO'ia 
90 


lOaia 


lu8 


Railroad  Bonds. 


103% 
107' 


N.Y.Tex. &  Mix.-lKt.Os,  1912A&0 
N.Y.  West  S.  &  Bnff.-58.  1931.  J&J 
Norrk&W.— Gen'l  M.,69,1931M&N 

New  River  lat  6s.  1932 A&O 

Norrk&Petersb.,2d,8a, '93.J&J 
Soulli  Side,  Va..l  8t,  8s,'84-'90.  J&J 
do  2d  M.,  68,'84-'90.J&J 

8  iHth  Side,Va.,  3d.  6s,'86-'90.J&J 
Va.  &  Tenn..  Ist  M.,88,  1900.J&J 

North  Caroliua — M..  68 

North  Penn.— lat  M.,  Os,  1885.  J&.l 

2(3.  mort.,  7a,  1896  M&N 

dm.  mort.,  7a,  1903 J&J 

New  loan,  68,  reg.,  1905 M&S 

Northcast.,8.C.— Ist  .M.,88,'99,M&9 

2d  mort..  83.  1899 M&S 

Northern,  Cal.— Ist,  6s  1907. .J&J 
North'n  Cent.— 3(1  iuort.,68,  85. J&J 

3d  mort.,  68, 1900 A.feO 

Con.  mort., 6s,  g.,coup.,  1900.J&J 

69,  g.,  reg., 1900 A&O 

Mort.  bd9.,  5a.  1926,  seriesA  J&,I 

(lo  series  B 

Con.  mort,  atg.  68,  g.,  190 1. . . J&.I 
Northern,  N.J.— lat  M.,  Oa.  '88.  J&.I 
Nortli.  I'ac.  P.  D'O  Div.— 6.8,  .M&S . 

Mo.  Div.  6»,  1919 M&N 

Gen'l  1.  g.,  1st,  6a.  1921 J&J 

Gcu'l  1.  g.,  1st,  09,  reg J&.I 

Norw'h&Worc'r- Ist  M.,  0s.'97.J&.I 
Oi.'d'nsb'g&L.Ch.- l8tM.69,'98,J&J 

S.  F.,  8s.  1890 M&S 

CoiLsol.  ,0s.  1920 

Income,  1920 

Ohio  Cent.— 1st, mi)rt,,6s,19-20,  J&.I 

Incomes.  1 920 

lat  Tcr'l  Trust.  «8,  1920 J&J 

Mineral  Div.,  iuc.  79,  1921 

River  Dlv.,  lat 

do         Income 

Ohio.fe  Mi.a9.— C(ma.  S.F.78,'9S-J&.1 

Coiia.  mort.,  7s,  '93 J&.I 

2d  mort.,  78,  1911 A&O 

lat mort..Springr. Div., 1905  M&N 
Ohio  Southern— 1st  6a,  1921... J&D 

2d  income,  6s.  1921 

Ohio  &  W.  Va.— Ist.a.f  .,7s,1910M&N 
Old  Colony— 68, 1897 F&A 
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US 
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102 

, 

100 
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103^1 

10379 
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tll5 
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tioo 

;oi 

178 

82 

14 

17 

51 1... 

;5 

5 

6 

50 

"i7>i 

"10" 

2 

2% 

1161s 

II7I9 

1161s 

118 

109% 

112 

95 
95 


101 


lOj 

85 


52 
110 

lolieilOHs 
IJl   I13112 

13UH1 

120       122 

IJlVl ' 

IOJ 

93 

59 

25 

2i 

"■2i' 

3 


01 

121 
101 

100 14 


;3i 
(100 

:8 

;63 

(50 
J50 

"76" 


9313 
ai" 

28 
118 

26 

6 

I2914 

n9's 

96 

125 
107 
102 


11614 

55 

118 

115.. 

97 

100 
90 

ids'" 

35 

105 

9 

414 
65 
60 
60 

"73 


69,  1S95 J  AD 

78,  1891 M&S 

Oresr.&Cal.- Ist68,  1921 J&J 

Oregoi  Short  Lino— Ist  mort 

Oregon  &  Trivns(«»nt.— Os,  ln'22 

Osw.&Rome— 1st  .M.,  7s,  191 5. .M&N 

Panama— Sterl'g  M..  78.  g.  '97.  A&O 
Sinking  fuud  sub.,  68,  1910. M&N 
Suliaidy  bonds,  Eng.  issue,  68 

Paris&Dec't'r— latM.,7a,g.,'92.J&J 

Penna.— Gen.  M.,68.cp.,  1910 Q— J 

Gen'l  mort.,  6a,  reg.,  1910. .A&O 

Cons,  mort.,  6s,  rog.,  1905. .Q—M 

do        68.  coup..  1905... T.feD 

Collateral  truat,  412s,  1913    J&D 

Penn.  Co.,  69,  reg.,  1907 O  — ) 

do        1st  M.,4i3s,  1921.J&J 

Penn.A  N.Y. Can.-  Ist.  78,  '96. J&D 
1st  niort..  7h,  1906 J&D 

Pensacola  &  Atlaulio  -l8t  ra..M&S 

Peoria  Dec.&  Ev.— l8t,68,1920,J&,l 

Incomes,  1920 

Evausville  Div., Ist  6.s,192u..M&S 
do  income.  1920  — 

Peo.&PckinUn.— 1st  .68.192  l.Q-F 

Perkiomen— 1st  M.,  6s,  1887. .^&0 
Cons.  mort..  6s.  1913,  sterling 

Petersburg  -Class  A 

Clas*  B 

Phila.  &  Erie-'2d  M  ,  78.  1888.  J&.1 
Gen.  M..  guar.,  6a,  g.,  1920.  .J&J 
Sunbiirv&Erie,  lat  M.,78,'97.A&0 

Phila.  &  Reading— 

2d,  7a,  '93 A&O 

Debenture,  1893 I&J 

Cou.8ol,.M.,73.1911,reg.&cp.J&D 

cioiisol.  mort.,  68,  1911 J&D 

Improvement  mort.,  6s,  1897  .. 

Gen'l  mort.,  6s,  1908 JAJ 

C(mvertible,  7s,  1893 JA.> 

Cms.  5<,  Ist  series M&N 

Cons.  5s,  2d  series F&A 

Scrip  for  6  deferred  »«  coupons  . 

Deferred  iucomo 

Income  mort.,  cons.  7s,  '96,  J&D 
Coal&  I..  guar..7a.'92,e.v  op.M&S 

Phila.  Wil.  &  Bait.- 68,  1892.. A&(i 

•is,  1900 A&O 

5a,  1910 

Pittsl>.Bradf.&  B.— Ist.OslHl  lA&O 

Pittab.C.&  St.L.— l8t,7a,1900.F&A 
2d  mort.,  7a,  1913 A&O 

PlttsD.&Con'Uav.- l3t.M.78,'98.J&J 
Sterling  cons.  M.,  68,  g.,  gHar.,I&J 

Pittab.Ft.W.  &C.-l8t,7s,l912  Var 

2d  mort.,  78, 1912 J&J 

3d  mort.,  7a,  1912 A&O 

E(iiupment.  88,  1884 MdtS 

Plttsb.  &  West.— Ist  mort 

Portrnd&Ogb'g— lst68,g.,1900J&J 
Vt.  div.,  1st  M.,6s,g., 1891. .M&N 

Port  Royal  &  Aug.— Ist,  63, '99.  J&J 
Income  mort.,  6a,  1899 J&J 

Ren.&S'togii— Ist  73,1921  oou.M&N 
Ist,  7a,  1921,  reg M&N 

Richm'd  &  Alleghany- lat,  78, 1920 
2d  mort.,  68,  1916  

Bich'd  &  Danv.— Con..6a.'90..MAN 

General  mort.,  68,  1915 J&J 

Dcbeuiure,  6s,  1927 A&O 

PiediuoutBr.,  88, 1888 AAO 

Rich.  Fred.  &  Potomac— 68,ext.J&J 
Mort,  7s,  1881-90 J&J 

Rich.  &  Peterab.,  89.'80-'86...A&0 
New  mort..  7o,  I'M. "> M&VI 
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109 
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107 
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117 
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90 

25 

104 

50 
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91 

53 


Price  nomiual;  no  late  ti\«usaotions. 


i  ParuUaser  alsD  pays  accrued  Interest. 


!  In  Loudon. 


October  4,  1SS4.J 


THE  CHRONICLE. 


877 


OENEIIAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Contijjukd. 

For    Bxplauatlona   Sea  Notes  at  Head    of  Flrat  Pa«e  of  Qaotadonii. 


Railroad  Bonds. 


Riclinioml  York  Rlv.  &  CUen.,  88... 
2)1  iiKtrt.,  (!8 

Kocli.  *  llttR..  1st,  ««.  1921...FAA 

C01180I.  iBt.liH,  11)22 I&U 

ilo  liiooiiio.  1921 

EoiiicWufn.VO.-a.F.,78.181>l.JAl) 

2il  iiiort.,  7a,  1892 J&.l 

Conool.,  1st  ex.  iSB,  1922....A&0 
Iiicoiuo  7«,  1  i'32 

Rntlaii.i-lst  M.,  6«,  1902. ...MAN 
Eiiiilpiiicnt,  2il  nioit.,  5« FAA 

St.  Joseph  A  raoiflc— l8t  mort 

2il  nuirt 

Bt.UAlt.AT.H.— l8t  M..  7»,  •94.J&J 
2<l  mort..  pr<>f.,  7«,  1894  ....  F&A 

2(1  liK'oiiie,  7a,  ISU4 M&N 

DIv.  Iioiula,  ISiU 

BclIev,AS.Ill..l8l,.S.F.88,'9<i.AA-(l 

8t.  Ixmis  *  I.  .Ml.— laf,7a.  •92,t\tA 

2(1  mort..  78,  jr.,  1S97 MA.N 

l8t  78,  inc.,  pf. Int.  aociimiiliitlvo. 

2<l  Br,  iiii".,  Int.  Boonimilatlve 

Ark.  Br.  1.  jtr.,  M.,  7a,  is.,  ■S.'S.JAI) 
Cairo  Ark.  A  T.,l»t,7a.)r.,'!)7.JA:I) 
Cairo  it  Fill.,  l8t,l.K..78,)f..'!tl.J&.l 
Gen.  con.  r'y  &  1.  n..  58.19:11  AAO 

St-I-ASanP".— 2rtM..rla«aA,'0(iMAX 

2rt  M.,  elaaa  B,  1  ilOO M>S;.N 

do     class  C,  190G MAN 

South  Pacltle.— l8t  M,  1888  -J.U 

Pierre  C.  A  O.  1st,  6s FAA 

Equipment  78.  180.5 JAI> 

General  mort.,  C»,  1H31 JAJ 

8t.L.Van(1.AT.n.-lst.M.,78,'97.JA.I 

2(1  mort.,  7a.  1898 MAN 

2d.  7a,!;nar.,'98 MAN 

St.  P.  A  Dulnth-l8t,  5a,  1031  .FAA 

8t.P.Minn.&.Man.—l8t  78,1909  JAJ 

2d  68,  1909 AAO 

Dak.  Ext..  68. 1910 MAN 

l»t  coneol.  6s,  1933 JAJ 

Mlnn'8  U'n,  l^t.  69,  1922  ....JAJ 

BaDduaky  Manaf. A  N.— Ist,  78,1902 

Saranuali  Florida  A  West. — 
At.  A  Gulf.  cons.  78, 1897. ..  .JAJ 

let  mortKascc.  7s JAJ 

B.Ga.A  Fla.,  Ist  M.  7g,  1899,  Jl AN 

Boloto  Val.— Ist  M.,  78,  aink'g  fund 

2d  mort 

Con8ol.78. 1910 JAJ 

Bhenand0auV.1l.     l8t,78, 1909.  JAJ 
General  mort.,  6a,  1921 AAO 

Bloux  C.  A  Pac,  1st  M.,  6a,'98.JAJ 

Bo.  Carolina— latM., 68,1920. .AAO 

2d  mort..  68,  1931 JAJ 

Income  6s,  1931 

Bo.  Cen.  (N.Y.)— Ist  mort.,  5a  . .. 

Bo.Pac.Cal.—lsf,68,R., 1005-12.  JAJ 

Bo.  Pac.Ariz.— lst,6s,190010.JAJ 

Bo.  Pac.  N.  M.-i  8t,  68.  1911  .JAJ 

8outhwc8tPni(Ga.) — Conv., 78,1880 

Sunimlt  Br.— Ist,  78, 1903 JAJ 

Bnnh.Haz.AW-B.— l8t,58,1928.MAN 
2d  mort.,  6s.  1938 MAN 

BuspBAErieJunc— l8tM.,78... 

Brr.Bin^'.AN.Y.— consol.78,'0«>AAO 

Tex.  Cent. -l8t,8k.fd.,78,1009.MAN 
latmort.,  78.  1911 MAN 

Texaa  A  New  Orlean8-l8t.7e.FAA 
Sabine  l)iv.,  1st,  68.  19 12... MAS 

Texas  A  Pac— 1st,  68,  k.1005  MAS 

Consol.  mort., 68,  gold,  1905. JAD 

Inc.  and  land  gr.,  rcji.,  1915.  July 

Ist  (KloGr.  Uiv.),  6s,  1930. .FAA 

do  assented 

TexasASt.  Louis— lst,68,1910  JAD 

Land  grant,  incomes,  1920 

Mo.  A  Ark.  Div.,  let.  68....  1911 

ToL  Ciu.  A  St.  Louis— Ist  mort..  .. 

Income 

Tol.Del'sA  B.— 1st  main,  6a.  1910 

do      1st  Dayton  diT.,68,  1910 

Sonlheastcrn  Div.,  1st  mort.,  68.. 

l8t  t«rminal  trust,  6a,  1910 

income,  Ms,  1010,  main  line 

Dayton  Div.  inc.,  68,  1010 

Touawanda  Val.AC— 1st,  6s,  1031 

United  Co's  N.J.— Con8.,68,'94.AAO 

Sterling  mort.,  6s,  1894 MAS 

do  68,1901 MAS 

Cam.  &  Ami)., mort..  6s,  '89.MAN 

Union  Pac.-l8t,63,g..I890-'99,JAJ 

Land  Grant,  7s,  1887-9 AAO 

Sink.  F.,8s,  1893 MAS 

Ore.  Bridge,  sterl.  88,g.,  '96.AAO 

Reg.  88,  1893 MAS 

Collateral  trust,  68,  1908 JAJ 

do  58,  1907....  JAD 

Colorado  Cent.,lst,88,g.,'90- JAD 
Denver  Pac.,l8tM.,78,K.,'99.MAN 
KauB.  Pac,  Ist,  68,  1805. ...FAA 

do    l8t  M.,  6a,  1806 JAD 

l8t.R.AL.G.D'd,'99.MAN 
Inc.,No.ll,7s,  1016.MA8 
IncNo.  1 6, 7s,1916.MA8 

Deuv.  Div.,  68 .MAN 

l8t  eons. M.,6s,1919. MAS 
Atcli.Col.&P.ic.,l8t,(!s,1905Q.— F 
Atch.J.Co.A\V..lst,6s,1005.-Ci,— F 

Utah  Cen.— Ist  M.,  6s,  g., 1890. JAJ 

Utah  So.— Gen.  M.  7a,  1909.... JAJ 
Extension,  1st,  78,  1S09 JAJ 

Utica  ABl'k  R.— Mort. ,78, '91.  JAJ 

Valley,  of  Ohio— Ist  mort 

Venu'nt  A  Mass.— Oony.  7s,  '85.  JAJ 
Gaarautefd  5s,   1003 MAN 

Vlcksb.  A  Mcr.— New  Ist  mort.  . 

2d  mort » 

3d  mort..  Income 

Virginia  . Midland— let  seriea,  Cb 

2d  Bcrlea,  Os 

3d  seriea,  5-6s 

4th  series.  3-4-.5s 


Bid. 


105  >i 
62>i> 


85 

52 

107 

100 


23 
f9S 
164  >i 

85 

32 


101 
.S5 
116 
110 
IO4I4 


106 

102 


100 
100 'e 
09 
103 


101 »], 

94 

I16>s 

1 105' 
100 
UOii 
106!a 


Ask. 

10s 
5 

108 

8(i 
57 


O8I4 
26 
08 1« 
66 


112 


£0 


107 
104 

105 
67  "s 


KiO 
104 


95 
1181s 


10!) 


lOOij  110 
101      102 


1112 
103 


1108 
183 


103 


102 
99 


30 


951s 
961s 
95 14 


tlOO 

119 
971s 
07  la 

110 


112 


87 
80 
80 


70 
IO2I41 
101 

86 

50 


98 


95 

63 

105 


do 
do 
do 
do 

do 


961s 


S5I3 
401$ 


15 
5 


10 
1 

10 
5 

28 

'"i' 

1 


tl03 

tll8 
106 
IIOI4 
106 14 
109 13 

1118 


1061s 
83  <s 
81 


94 
116' 


88 
60 


112 
108 

941a 

51 


84 
100 


37 

6OI3 

47 


30 
IOI4 

2 
12 

7 
32 

"i" 

2 


110 
120 


110% 
109 
113 
122 


108 
10L> 


108 
85 


05 


571s 


113 


Railroad  Stocks. 


Bid. 


Virginia  Mid!an<l-(Contlnuedl— 

.5th  siirles,  f>» 

Ineoniefl,  cunnilailvo 

Wabash— Ist,  ext.,  78,  "OO.OX.FAA 

Mort.,  78,  1879-1909 AAO 

2d  mort.,  7».  ext.  1893,  ex.. MAN 

F,nulpmoiit78,  1883 MAN 

Gen.,  6a,  1920 JAf) 

Chic  DIv.,  .58.  1910 

Havana  Div.,  C.h,  1910 JA.T 

Tol.  P.  A  West.,  lat  78, 1017.  ..CJ 
do  1st  prof,  inc.,  conv. 

do  2d  pref.  Ina 

Iowa  Div.,  68,  1021 MAS 

Indianap.  DIv.,  (js,  1921  ....JAD 

Detroit  Div..  6r,  1921 JAJ 

Quiiicy  Mo.AP..lBt,0»,Kaar.l909 

Cairo  Div..  .5a,  1031 JAJ 

Cona.  mort..  78, 1007,con.,exC)— F 

l8t.  St.  I,,  div.,  Vs,  1889.  ox. FAA 

Gt.  West.,  Ill.,lat,7s, '88,ox.FAA 

do  2d,  7a,  •03,ex.MAN 

O'ncy  A  Tol.,  l8t,7«,'!»0,  ex. MAN 

Ill.A  a.Ia.,lst,  ««,1912„  ex. FAA 

Bt.UK.C.  A  N.  (r.eJit.A  It.),78.MA8 

do    Om.Dlv.,l8l7«.1019.AAO 

do    Clar.  B:-.,  6s,  1919..FAA 

do    No.  Mo.,  lat,  1895... JAJ 

do    St.  Clia's  Brlilge  6s,  1008 

Wab.  Fund.  1907- Var.  78.  FAA 

do         VarloH86s FAA 

Warren  (N.J.)— 2d  M.,  7s,  1000.  . . 
W.  Jersey  A  At.  Ist  M.,6sl910MAS 

West  Jersey  -1st,  68,  1896 JAJ 

Istmort.,  7s,  1899 AAO 

Consol.  mort.,  6s,  1909 AAO 

Wesfn  Ala.- lstM.,88, '88...AAO 

2d  mort.,  8a,  guar..  '90 AAO 

Weat.  Md.— End..  1st,  68, 90. ..JAJ 

Istmort.,  68,  1890 JAJ 

End.,  2d  mort.,  6s,  1895 JAJ 

2d  mort.,  pref..  68,  1895 JAJ 

2d,  end.  Wash.  Co.,  68,  1890  JAJ 

3d,  end.,  6s,  1000 _i»..JAJ 

Wesl'nPenn.- 1st  M.,6a,  '93. .AAO 

Pitt.s.  Br.,  1st  M..  63,  '96 JAJ 

Wheeling  A  L. Erie— 1st,  68,  g.,  1910 

Wilm.C'olumbia  A  Augusta,  68 

Wil.A  Weldon— S.  F.,  7s.  g.,  '06.  JA.1 
WinonaASt.Pot.— lst.M.,7s,'87.JA.I 

2d  mort..  78,  1007 MAN 

Wiecouslu  Cent.— 1st  sor.,  os,  19 J9 

2il  serins,  7s,  1 909,  If  earned 

Wis.  Valley— lat,  7a,  1009 JAJ 

ft  orc'r  A  Nashua— 5s,  '93-'95 . .  Var. 

Nasb.  A  Roeh..  irnar..5s.'94.AA0 

KAILROAD  STOCKS.  Par. 

\la.  Gt.  South. — Lim.,  A.,  68,prel.. 

Lim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  dcf... 

Albany  A  .Susqueh.,  Guar.,7...100 

Allegany  Central 100 

Allegheny  Valley 50 

Atchison  Col.  A  Pacltio 

Atchison  Toiicka  A  Santa  Fe..lOO 

Atlanta  A  Charlotte  Air  Line 

Atlantic  A  Paeillc 100 

Augusta  A  Savannah,  leased.  ..100 

lialtimore  A  Ohio 100 

do  1st  pref., 6 100 

B.ilt.  A  Ohio,  2d,  pref 

Washiiiiftou  Braucti 100 

Parkersburg  Branch 100 

Bell's  Gap 50 

Boston  A  Albany 100 

BoBt.  Con.  A  Montreal.,  new. ..100 
do  Pref.,  6.. .100 

Boston  Hartford  A  Erie  new 

do  do  old 

Boston  rioosac  Tun.  A  Western 

Boston  A  I.,owell 500 

Boston  A  Maine 100 

Boston  A  New  York  Air  L 

do  do  pref...... 

Boston  A  Providence 100 

Boston  Revere  BeaeliA  Lynn. .100 
Brooklyn  Elevated,  assossm't  paid. 

Brooklyn  A  Mou tauk 1 00 

do  Pref 100 

Buff.  N.  Y.  A  Erie.  Ica8e<l .100 

Buffalo  N.  Y.  A  Philadelphia 

do  do  pref... 

Buffalo  A  Southwest 1 00 

do  Pref.... 100 

Btirllngton  C.  Rapids  A  NortU..  100 

Cairo  A  Vlneenues,  pref 

California  Pacific 

Camden  A  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

CanadLtn  Paoitlo 100 

CatawlsBa 50 

do  lat  pref 50 

do  2d  pref 50 

Cedar  Falls  A  Sfinnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istpref 100 

do  2dpref 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclflo 100 

Charlotte  Col.  A  Aug 100 

Chesapeake  A  Ohio,  common ..  100 
do  lBtpref...lOO 

do  2dpref....l00 

Cheshire,  prof 100 

CUlcagoA  Alton 100 

do  Pref..  7 KM) 


93 
57 
102  >3 
07 
80 
30 

:.7is 

69 

"79 


65 


55 
711s 
91 
IO2I9 
89 


100 
100 
50 
110 
0> 
95 
(-0 


llSis 


113 

1051a 

1061a 


lOTia 

105 

122 

108 

100 


107  Is 

116 

106 

IISH, 

178 
38 

117 
98  >a 
98 13 

J9is 
!li4 
!5 
}1 
129 


71% 
60 
7 


120 

190 

9 


1671s 
"89 


991* 
162i< 


86 
IGl 

lom 
10 

15 
50 


630 

331* 

43 

§15 

533 

§52 

9 

67 


15 

8 

1 

91s 
50 
50 


40 14 


7 
13i« 

8 

96 

132 


Aak. 


05 


00 


41 

85" 


75 


80 


85 


ll« 
100 


125 
107 
124 
lOS^s 

126' 
100 


Bailhoad  Stocks. 


110 


84 

40 
118 
100 
100 

10 

4% 

6 

2 

129 


711a 


135 
125 


168 

"ou' 


7 
100 
162% 


86 
165 
102 


25 
65 


IS 


35 
45 


56 
53 

11 
72 


3 
lOis 
501s 
61 
58 
40"8 
16 

8 
141s 

0     I 
07 
132 


Chicago  A  Atlantic      

Chicago  Bnrllnirton  A  Quln«]r..lo6 

Chicago  A '"""I"  ""ifhom 

ClUcago  A  !  *. 

Chicago  A  '  lie 

Chicjigo  lo'.i.i.i, ...  ....iska 100 

Chicago  Milwaukee  A  St.  Paul.  lOO 
do  Pref.,  7.1  Of; 

Chicago  *  North  Western lOo 

do  Pref.,  7..  100 

Chloogo  Rock  Island  A  Pac 100 

Chic.  8t.  Ivouls  A  PItU 100 

do  pref 100 

Chlo.  St.  P.  Minn.  A  Out., com..  100 
do  prof..  100 

Chicago  <fc  West  MIchlrran 100 

CIn.  Hamilton  A  Dayton 100 

('in.  Indianap.  St.  I..<>uis  A  Chlo.100 

<'ln(^itiiiati  Sr.  .Millord 

Clneliinali  N.  O.  A  Tex.  Pao....lOO 

Cln.  Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

Cin.  Washington  A  Bait 100 

do  pref..  100 

Clov.  Col.  Cin.  A  IndianniHillB..100 

Clev.  A  Plttsliurgh,  guar.,  7 .50 

Col.  Clilc  A  Indiana  Central. ..100 

Colnmbim  A  Xeuia.  guar.,  8 50 

Col.  Uo<'k.  Val.  A  Tol 100 

Columbia  A  OreenvUle 100 

do  Pref 100 

Concord ,50 

Concord  A  Portanioiith,guar.,7  100 

('nniiectieut  A  Passumpsic 100 

Connect  ieut  River ]  00 

Conuotton  Valley 50 

Danbury  A  Norwalk 50 

Dayton  A  Michigan,  gnar.,  3is...50 
do  Pref.,  guar.,  8.-50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  A  New  Orleans 

Denver  A  Rio  Grande 100 

Denver  A  Rio  Grande  Western 

Des  Moines  A  Fort  Dodge 

do  do  Pref.. 

Det.  I^anslng  A  Northern,  com  .100 

do  do         Pref.  100 

Dubuque  A  Sioux  City 100 

East 'Tennessee  Virginia  A  Oa.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

ElmlraA  WilUamsport,  5 50 

do  Pref.,  7.. 50 

Erie  &  Pittsburg,  guar.,  7 ^..50 

Evausvllle  A  Tehe  Haute .50 

Fitcliburg 100 

Flint  A  Pere  Marquette 

do  do  Pref 

Fort  Wayne  A  Jackson 

do  do  Pref 

Fort  Worth  A  Denver  C 100 

Gal  v.  Harris!).  A  San  Antonio  .. 

Georgia  PaelHc 

Georgia  Railroad  A  Bank'g  Co.  100 

Grand  Rapids  A  Indiana 

Grand  River  Valley,  guar..  5..  160 

Green  Bay  Winona  A  St.  Paul..  100 

do  Pref.. ..100 

Hannibal  ASt.  Joseph 100 

do  Pref.,  7.  100 

Harrlaburg  P.  Mt.  J.  A  L.,  guar.,  7.50 

Houston  ATexas  Central lOO 

Huntingdon  A  Broad  Top 50 

do              do        Pref... .50 
niJnolB  Central 100 

do  leased  line,  4  p.  0.100 

Indiana  Bloomlugton  A  West'u  100 

Indian.  Deoatiu  A  Sp.,  com 

do  do         Prof. ..100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  Mad.  A  Ind'p's,  leased.. 100 

Joliet  A  Chicago,  guar.,  7 100 

Kansas  City  IX  Scott  A  Gulf. ..100 

do  <io  pref..  100 

Kans.  City  Springf.A  Memphis  . 

Kentucky  Central 100 

Keokuk  A  Des  Moines 100 

do  Pref 100 

Lake  Erie  A  Western 100 

Uike  Shore  A  Mich.  80 100 

l^liigh  Valley 50 

Little  Rock  A  Fort  Smith 100 

Little  Miami,  leased,  8  guar 50 

Little  SohuylklU,  leased,  7 50 

Long  Island 50 

Louisiana  A  Mo.  Rlv.,  Com 100 

do  Pref.,  guar 

Louisville  A  Nashville 100 

Louisville  Now  Albany  A  Cbic.lOO 

Macon  A  Augusta 

Maine  Central 100 

Manchester  A  Lawrence 100 

Manhattan  Beach  Co 100 

MauhattbU  Railway 100 

do  iBt  pref 

do  common 

do  cocsultdat.  100 

Mara.  Houghton  A  Ont 100 

do  pref 100 

Memphis  A  Charleston 25 

.Metropolitan  Elevated 100 

.Mexican  (Vutral 100 

Mexican  National 

do  prof 

Michigan  Central 100 

Michigan  A  Ohio  

do  Pref 

Midland  of  New  Jersey 

MIL  Lake  Shore  A  West.  100 

do  do       Pref 100 


Bid. 


123 


85 
13 


Ask 


I'^aia 

ss 

IS 


7"-S     7>'i« 

105 1»  ue 

02  >4     92  >• 
l'27is,l28'« 
113      115 
8>4l     »i« 

'   19 

32\ 


02 1« 

42 

70 


20 

IZN 

40 


44 
76 
60 
95 
3ft 
13 
50 


.  . 


30  :    41 

140  110 

1  1"8 

140  


102    1103 

115      118 

70        80 

16»i«llH6 

50o.|  eoo. 

50 

58        60 
, 139>a 

i'o9%  i'lo " 


5 

70 

lllij 


4% 
7% 

361s 

85 


ICg 

8 

8 

15 

73 

112 


§10 

§54 

105 
33 

114 
181s 
851s 


7 
"414] 


§. 


30 


5 

38 
80 
60 


34 
115 
19 
061a 


12% 
12" 


36 


12319  124 

84    i   84 
I6I3    17>« 


76  I   73 

70     

V>0    I 

85  87 

124  Il26 


39 


41 


131s  14>s 
7i''8  76»« 
§62    I  62  °B 

■."!!;  iii" 

§56       57 
63is|   65 


"27ii    if? 
15        15 


87 
165 
lli« 


72'« 
12 
55 
29 


1 

5ii 
63    I  63 


88 
1S« 
Ills 


73 «« 
17 
60 
30 


811 


9>i 


11 


■  Price  nominal;  no  lute  transactlona. 


t  Purchaser  also  pays  aoorued  Interest. 


t  la  Lonloo. 


§  Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Coxtinued. 

For   Explanations   See  lV»te»  at  Head  of  First   Page  of  ftuotatlona. 


Kailroad  Stocks. 


UK.  STOCKS. 

P()NTIN'ITKD. 

Mllw.  '&  Norf licm .  100 
Mine  H.*  S.  H.  l's'd.50 
Miuncapolis  >*;  St.LlOO 
do  do  Pref.lOO 
Mo.  Kan.  &  Texas. 100 
Missouri  Paciflp.  .100 
MoliilB  &  Ohio  RR.IOO 
Mor.  &  E'.t.  Kiiar.,  T-.'JO 
NasU.  Cliat.  \-  St.  L.2.5 
Na3liua&I»well..lO0 
Kowb.Dutcli'ss&Conn. 
do  Pref. 

New  Jersey  &  N.  Y — 
do  Pref. 

New  Jersey  gcnlbcrn. 
N.L.&N'tlJ.l'sed,S.100 
N.O.Moliile&  Tex.lOO 
N.Y.Cent.&  H.Riv.lOO 
N.Y.CIi.&St.F-.comlOO 

do  Pre;..  100 
N.Y.  Eievated....lOO 
N.Y.  A  Harlem  ....50 

do  Pref..  50 

N.Y.La<k.&W.,c.5.100 
N.Y.L.Eriei  West  100 
do  Pref.  100 
N.Y.  AN.Encl.'ind.lOO 
N.Y.N  H.A  Hartf.lCt' 
N.Y.  Ont.Js  West. .100 
do  Pret. 

N.  Y.  Peun.  &  Ohio 

do  Pref. 

N.Y.  Prov.  it  Bost.lOC' 
N.Y.  8usq.  «&  Western 
do  Pref. 

N.Y.  West  Shore &B. 
Norf. &  West,,  coin.ioo 

do  prof.lOO 

No.  Pennsylvania. .50 
Northern  Central . . .  5( 
North'n  N.  Ilamp.lOO 
North'u  Pac.,  com. 100 

do  Pref.  100 

Norw.<fe  Worcester.  100 
Olid.  &  X.  Champ. 100 

Ohio  Central 100 

Ohio&Miss 100 

do  Prof.lOO 

Ohio  Southern 100 

Old  Colonv 100 

Oreconife  Calif....  100 
do  Pref... 100 

Oregon  Short  Line... 
OregonTraus-Cout... 
Osweifo  <fc  Syr.,  guar. 

Panama 100 

Pennsylvania  RR.  .50 
Pensacola  ife  Atlantic. . 
Peoria  Dec.  &  Ev..lOO 

Phila.  AErie 50 

Phila.  &  Reading.. .50 

do  Pref.  ...50 
PhUa.  &  Ti-on.,  10,  100 
Phlla.  Wilm.A  Balt.50 
Pitts.  Cin.  A  3t.  L..50 
Pitta.  &  Con..  I'sed.ao 

do         Pref. 

Pitts. Ft,W.&  CtTiar.? 

do     Special,?. 100 

Pittshuri;  A  Western.. 

Port.S;ico  A:Ports,lsd  6 

Port  Royal  &  .-Augusta 

Ports. Gt.F.tt  Cou.lOu 

prov.  ,fc  Worc'ster.lOO 

Bens.  &  Saratoga. .  100 

Rich.  &  AUeg..  stock 

Richmond  &  D.iuv.lOO 

Kioh.  F.  &  P.,  com.  100 

do        Guar.  7.100 

do  do     6.. 

Elchmond  i  P'b'g.lOO 

Elch.  &  West  Point 

Richmond  York  R.&  0. 
Rochester  A  Pitts. 100 
RomeW.  &Ogd...lOO 
Rutland 100 

do   Pref., 7..  100 
St.  Joseph  &  Western 
et.LoulsAlt.&T.n.lOO 

do  Pref.  100 

Bellev.&S.lll..pf.l00 

Bt.  L.  Jack.  &  Chic .  100 

do  Pref.  100 

Bt.  Louis  &  San  Fr.lOO 

do     P/ef....l0O 

do     1st  pref.lOO 

Bt.  L.  Van.  &  I'.H 

Bt.  Paul  ADuluth.lOO 

do  Pref.lOO 

8t.  P..\Iinn.  &  Man. 100 

Bcioto  Valley 

Beab'd&  RoauokelOO 

do       Guar.. 100 

Booth  Carolina 100 

Bo.  &  No.  Alabama 
B'we8t.,Ga.,g'd,7.100 
Byr.Blng.  ,t  N.  Y.lOO 
Summit  Branch.Pa.SO 
Terre  H.  ..fe  Ind'nap.50 

Texas*  N.  O 100 

Texas  &  Pacitio  ...  100 

Texas  <fc  St.L.  In  Texas 

do       in.Mo.&Ark. 

ol.  Cin.  A  St.  Louis  .. 

U.  N.J.  RR&C.  Co.lOO 

Dmon  Pacltic 100 

Utali  Central 100 

VfcA  Ma88..1'8ed,6.100 
Irglnia  Midland,  com. 

do  1  St  pref. 

'-do  2d  pref. 


Bid.    Ask 


&59's 
131s 
29I2 
I8I4 
9412 
9 

122 
37 

1.50 


S6>i 
Itig 

•28 

im 

177% 
U 
5S 


3 

9*1 

3iS6 


60 


191s 
94% 
10 
125 
39 


lis 
12 

95 

61-2 

10 

95I4 

MiSCELLANEOnS. 


88 
141^ 
30 
11% 
177% 
Ills 


III4 


62 

55I4 
116 

20% 

4.'ii4 
1631a 

11 
2I1Z 

181s 

40 

1(1% 

143=8 

;8 

'.21 

"liia 
120 

5  SB's 

'15" 
513 
251s 


03 


130 


113 


16 
134 
110 


36 

57 


I6I2 


I214 


921s 

1218 


lia 
15o, 


53iji 

i!28i« 


2i  I 
63  I 
5.'il2l 
117  I 
21 

4-38 
164 '4 
14 
2% 
19 
60 
10% 

10 
23 

"14% 


54 
6 
15H 
13 
25% 


64 


130 
ili' 


19 
136 


40 


414 


2ifl 

3 

17% 

I8I4 

10 

12S! 

20 

26 

75 

85 

20 

22 

40ifl 

43 

85 

HK 

10 

96" 

Vi" 

6 

10 


121i 
106 


I2I4 


20c. 
190 
53IS(. 


I29I4 


Bid.     Ask 


Vlcksb.  &  Meridian  ... 
do  pref. . . 

sVab.  St.  L.  &  Pac.  100 
do  Pref.lOO 

Warr'n(N.J.),l's'd,7.50 
Westch.  &  Phila.,pr.50 

West  Jersey 50 

West  Jersey  &  Atlantic 

Western  Maryland 

Wll.  Columbia  ,t  Aug. . 
Wil.AWeld.,lsd,,  7.100 

Wisconsin  Central 

do  Pref. 

Worc'terANashun.  100 

€ANAI«  BONDS. 

Chesap.  A  Delaware— 

lstrnort.,6s,'S6JAJ 

caes.AO.— Os,  '70.Q.-J 

Del.  Div.— 63,  '98.JAJ 

l>el.  A  H.— 7s,  '91  J&J 

Istext.,  1891.. MAN 

Coun.  7s.  1894. AAO 

Beg:78,  1S94..AAO 

1st  Pa.D.ep.,78,MAS 

LeU.N.— li2s,1914Q,-J 

RR.  68,  reg.,  '97.Q-F 

Conv  68,s.rg.'945rAS 

68,g.,ep.Arg..'97JAD 

Cohs.M..19117sJAD 

Morris— Boat  loan,  '85 

New  mort 

Penn.— fis,  eoup.,  1910 

^ohuvlkill  Nav.— 

1st  M.,68, 1897.Q-M 

2dM.,68,1907..JAJ 

Mort.  6s,cp.,'95Jife,l 

68,  imp.,ep.,'80  MAN 

6B.btAcar,1913MAN 

7s,l)tAcar,1915M&N 

Susq.— 6s,cp.,1918JAJ 

7s,  coup.,  1902. .TAJ 

Union— 1st  Os.'SSMAN 

CAISAL.  STOOICS. 

Cal.  A  (Jhi.Can.  A  Dock 

do  pref. 

Del.  A  Hudson 100 

Del.  Dlv.  Ie,i.sed,  8..50 
Ijehi^h  Navigation. .50 

Morris,  guar.,  4 100 

do  pf.,  guar.l0..100 

Penusyl  vacia 50 

Schuylkill  Nav 50 

do        do  pref. 50 

Sasquehaimii ,50 

,U  I SC  1. 1,  A  N  EO  US 

BONOS. 
Bait.  Gas  Light  Os.... 
[Sank.A  Mer.  Tel.-lst. 

Gen.  mort 

:;auton(Balt.)— £0s,g.. 

Mort.  63,g., 1904  JAJ 

Un.  RR.lst,  end.,6s 

do  '2d,end.  63,g.MAN 

CoI.CoalA  Irou— Ist.Os 

Cov.  A  Ciun.  Br.,  6s.. 

Gold  A  Stock  Tel 

Iron  Steamlioat.  1st.. 

Mariposa— 78, '86 

vintnal  Unlou  Tel.  6s 
■(orthw.  Tel.— 78, 1904 
Or.  Imp.  Companv— 
1st,  6sl910,  J.AD. 
0reg.R.AN.lst,6s,JA.T 
Postal  rel,Co.,6»,1912 
PuUm'n  Palace  Car— 
3d  series,  8s,'87FAA 
4th  do      83,'92FAA 
l)eb'nt're,78,'88AAO 
Stlg,  78,g..l885  AAO 
3t.  L.  Bridge  A  Tun— 
Ist.  7e,g..  1929.AAO 
Western  Union  Tel.— 
78,  r.Ae.,1900.MAN 
.niSC  L 1.  .\  N  EC  V  s 

STOCKS. 
.^mer.  liellTelcph.lOO 
Auier.  Bank  Note  Co 

Aspinwall  I>ivud 10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (Ma.ss.)L'd5 
Canton  Co.  (Bait.). 100 
Cin.H.AD.,po()lct.,> 
Ce v.  A  Cin.  Bridge,  pf  • 
Edison  Electric  Light. 
Erie  Telephone  ....... 

Iron  Steamboat  Co 

Keeley  Motor 

M.iverick  land 10 

.V.E.Mtg.8ecur.(B03t. 

N.  E.  Telephone 

N.  Hampshire  Land  25 
N.Y. A  Tex.Ld.,Lim.  50 

Ljind  scrio 

No.  Riv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
Pacitlc  Mall  SS.  Co.lOO 

People's  Telephone 

Pnllm'n  Palace  CarlOO 
St.Louls  B'dgo.lstprof 
2d  pref.  cortlrtcatos. 
St. Louts  Tunnel  RR.. 
dt.  Louis  Transfer  Co. 
Stand.  Water  Meter. . . 

Sutro  Tunnel 10 

U.  S.  Electric  Light... 
Union  Sl'k  Yds  ATr.Co 
BXPUESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wella.  Fargo  A  Co.lOO 


214 


4I4 
11% 


12ia 
82 


IOI4 
18 


70 
16 


114 


1121s 


121 
103 
114 
107 
llOis 


70 


104 
79 


ill 


i 


102 

"sss 

lOJ 

101 

112 

110 

i'02l£ 


721s 


63 
107 
26I4 

tlOfi 
111414 
tl(3 
102 

119 

108 

172 

5 

■2^ 
21s 
38 

185 
60 
19% 

"  6 
% 
82 
27% 
25c, 


la 
71 

912 

114 

;93 

{42 

!101 


350. 


40 
120 

131 
92 
52 

100 


161s 


1036 
20 


30 
ilSis 


I13i{; 


127 
104 
1141s 

ill' 
121 


87 


80 
70 


411s 


12% 


95 


57 
103 
lOi 


73 


68 

1071s 

30 

107 
1141s 


122 
lllifi 


173 

25 

5 

514 
21s 
2% 

4.S 
95 

'93"' 
20 


1 

35 
28 
50c. 

76" 
9 

19 

71 

511s 

12 
116 

96 

4K 
103 


45o 


125 

132 
93 
54 

108 


MiSCELLANEOnB. 


'  Price  nomlnid;  no  late  tnuuftottoiu. 


TEI.'PH  ST'CKS. 

.\merican  District.  100 

A  mer.  Tel.  A  Cable 

Atlantic  A  P<acitic..25 
Bankers  A  Merch.  100 
Cent.  A  So.  Am.  Cable. 

Franklin 100 

Gold  A  Stock 25 

Internatlon'lOc'n.lOO 

.Mexican 100 

Mutual  Union 100 

N.  Y.  Mutual  Union . . . 

Northwestern 50 

Postal 100 

P.istal  Tel.  A  Cable 

Southern  A  Atlantic  25 

Western  Union 100 

TKUST  CO.'S 

STOCKS. 

Am.  Loan  A  Trust.lOO 

Brooklyn  Trust 2-^ 

Central 100 

Fanners'  Loan  A  Tr.25 

Long  Island 100 

.Mercantile. .: 100 

Metropolitan 

N.  Y.  Guar.  A  tnd..lOO 
N.Y.  Life  A  Trust.lOO 

Union 100 

United  states 100 

N.  Y.  CITY 

HORSE  UKS. 
Bleocki-rSiA  Fult.F'y 

1st  mort.,  78.  1900.. 
Broad w.ay  A  7th  Av... 

1st  mort.,  78,  1884.. 

Bro.id  way  (Bklyn.) 

Brooklvn  City 

l8t  mort.,  5s,  1902.. 
Brooklyn  Crosstown.. 

Ist  mort.,  7s,  1868.. 
BushwickAv.  (Bklyn.) 
Central  Crosst(>wn 

1st  mort.,  63,  1022.. 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  78,  1902. 
Christopher  A  !  0th  St. 

Bonds,  7»,  1898 

DryDk.E.B.A  Battery 

Ist  M.,  consol. 78,  '93 

SciipOs,  1914 

Eighth  Avenue 

Scrip  6»,  1914 

t2d  A  Grand  St.  F'y.. 

Ist  mort..  7s,  1S9S.. 
HouBt.W.St.A  Pav.  F'y 

1st  mort..,  7s,  1894.. 
Second  Avenue 

3iimort.,7«,  18,85... 

Cnisol.  78.  1888 

Sixth  Avenue 

1st  mort,  7s,  1800.. 
Third  Avenae 

Ist  mort.,  78,  1890.. 
TwentS'-Third  St 

Ist  mort.,  Ts,  1893.. 
«AS  STOCKS. 

Bait.  Consol.  Gas 

Boston  QasUght...500 

East  Boston 25 

8outh  Boston 100 

Brookline,  Mass...  100 
Cambridge,  .Mass.. 100 

Chelsea,  Mass 100 

Dorchester.  .Mas3..  100 
Jamaica  Pl'n.MasslOO 
lj,iwrence,  Mass. .  .100 

Uiwell 100 

Lynn,  Mass.,  G.L..  100 
Maid.  A  Melrose.  ..100 
Newton  A  Wat'n  ..100 

S.ileni,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsirg,  B'klyn  50 
Charte8t'n,S.C.,Gas.25 
Chicago  G.&  Coke.  100 
'Jincirinati  G.  A  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  Hobok'n  20 
People's,  Jersey  C 

Louisville  G.  Ij 

Ceutralof  N.Y .50 

Harlem,  N.  Y .50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.Y... .100 
Now  York,N.Y....100 
^f.  Orleans  G.  L.  ..100 
V.  Liberties,  Phila.. 25 
WashingUm.  Phlla. .20 
Portland,  Me.,  G.  L.50 

St.  Louis  G.  L 50 

I.iU!l6de,  St.  Louis.  100 
Carondelet.St. Louis  SO 

San  Francisco  Q.L 

Wash'ton  City  G.  L.20 
Georgetown  G.  L...25 
M.INCFACT'ING 

STOflKS. 
Am.  Linen  (Fall  Riv.) 

Aiuory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.).l(X) 
Apploton  (Mass.) .  1000 
Atlantic  (Mass.)...  100 
iBarnaby  (Fall  Riv.)... 
Barnard  Mfg.  (F.  R.).. 
Bates  (Me.) 100 


Bid.    Ask 


50 

45 

5 


25 
75 


3i£ 
60 
65 


107 
107 
:.90 
440 
105 
116 


130 


325 

470 


•^4. 
lOTH 
1 65 
10.3 
215 
215 
106 
155 
105 
160 
145 
110 
138 
118 
130 
110 
192  k 
111 
101 
240 
105 
24  5 
112 
l:V> 
111 
195 
100% 
105 
153 
110 
285 
111 
ITO 
110 

66 
810 

33 
IO9I2 
10  > 
143 
I'iO 
1051s 
I2i 
123 
170 

84 

94 
123 

98 
131 

92 

93 
109 

82 
135 

13 
II314 


30 
143 

80 
110 

60 
131 
315 
240 
230 
101 
163 

60 

t:- 

60 
§300 
J85 
30 
511s 
38I4 


100 
1915 

1251s 
1015 

1031a 


144 


55 
55 
.5 

100 

33 

85 

90 
145 

"66" 

'"-lis 


75 
65 14 


110 

:03 
170' 

108 
130 
120 


.00 
150 
50O 


25>. 
lOOk 
'.  7.5 
105 
i20 
il8 
110 
1 65 
112 
16.i 
150 
112^ 
141 

iiyii 

135 

116 

197 1>. 

UBii 

1031s 

2o5 

110 

,■60 

117 

110 

1131s 

200 

lolls 

106 

115' 
.500 
113 
175 
113 

67 
^15 
33I2 

m 

100 

U4 
103 
107 
130 
127 
172 

85 

97 
125 
100 
137 

05 

95 
111 

8-) 
140 


114 
185 

32 
155 

90 
112 


135 
32  5 

210 
107 
167 


02 


90 
35 

.52 14 
3Sis 


101 

1925 

126 

1055 

105 

95 

95 
115 


Miscellaneous. 


iBoott  Cot.  (M.as3.)1000 
jBorderCityMfa.  (F.R.) 
Boston  Co.(Ma8S.)1000 

|Rost(m  Belting 100 

iBost.  Duck  (Mass.)700 
iChtico  (Fall  Riv.)  .100 
IChicopee(Mass.)  ..100 
Cocheco  (N.H.).. ..500 
ICollinsCo.  (Conn.). .10 
ICoiitinental  (Me.).  100 
jCres't  .Mills  (F.  R.)  100 
Crystal  Spr.  B1.(P.R.). 
'Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (MaasjlOO 
Dwight  (Mass.).  ..500 
Everett  (.Mass.)...  100 
Pall  Riv.  Iron  W.  .100 
F.R.  Machine  Co. .100 
F.  R.  Merino  Co. ..100 
Flint  Mills  (F.  R.)  100 

Franklin  (Mo.) 100 

Gl-heY.Mills(F.R.)100 
Granite  (F.R.)....  1000 
Groat  Falls  (N.  H.)100 
llaiuiltou  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  H.)..]000 
King  Pliilip  (F.  R.)  10( 

Laconia(Me) 40( 

L.aneasrer  .M.(N.H)4U0 
IVrel  L:ike  Mills  (F.  It.i 
i.awre!ice  (Mji88.)100( 

Lowell  (Mass) 690 

Lowell  Bleachery.20i 
Lowell  Mach.Shop.50(i 
Lvman  M.  (Mass.).  100 
Mauchester  (N.H.)  10( 

Mass.  Cotton 1000 

>l(^ch.iiiics'  (F.  R.)  100 
Mi'i-ehants'  (F.  R.)  100 
.Merriniack(.Mass)  1000 
Metacomot  (F.R.)  .100 
.Midillosex  (Mass.). 100 
N'arragaii»'tt(F.R,)100 
.Nashua  (N.  H.)....500 
Nannikeag  (Mass.UOJ 
.V.  E.  ({la-ss  (Mass.)375 

Newmarket 

Pacitlc  (Mass.). -.1000 

Pepperell(.Me.) .500 

I'.K^asset  (P.  R.)...10(1 
Rich.  Bord'n(F.R.)  100 
Kobe.s<.n  (F.  Riv.)  1000 
Sag.imore  (F.  Riv.)  lOd 
Salmon  Falls(N.n.)300 
3andw.Glass(Mass.;S0 
Shove  (Fall  Riv.).  100 
^hiile  (Fiill  Riv.)..  100 
Stafford  (Fall  Kiv.)  100 
■SlarK  Mills (N.fT.)lOOO 
recumseli  (F.  R.).  100 
Tlioriidike(Mass.)1000 
rreiU(nitAS.(?.Iass)100 
Troy  C.  AW.(F.K.)  500 
Union C.Mf.  (F.R.)  100 
Wampanoag(  F.R.)  100 
Washingfn(Mass.)100 
Weed  Sew.  M'e  (Ct.)25 
Woetainoo  (P.  R.)100 
Willim'tic  Linen(Ct)2n 

Vork  Co.  (.Me.) 750 

CO.il.  &  MISOEI,. 
.TIININU  STOCKS. 

'auieron  Coal 

Oent.Arizona  .Min.lOO 
i^olorado  Coal  A  1. 100 
noiisol.Coal  of  Md.lOO 
Ilomest.ake  Min'g.lOO 

Lelilgh  A  Wilkes 

Mahoning  Coal  A  RR 

Mariii'saL.AM.CallOO 

do         pref.lOO 

Maryland  Coal 100 

Xew  Central  Coal . . 
Ontario  Sil.  Min'g.lOO 
Pennsylvajiia  Coal. 50 
Quicksilver  Min'g.lOO 
do  pref.. 

Spring  Mt.  Coal 50 

(iOLtOacSIEiVER 
.TIIIVIIVR  STOCKS5 
(N.  Y.  A  SAN.  FRAN.) 

.\lico 

.Al  pha  Consol  G  A  8. 100 

Alta  Montana 1 00 

Ainericau  Fhvg 10 

.\uiio 10 

Barcelona 

Bassick 100 

Bochtel 

Belle  Lsle 100 

Bodie 100 

Bulldomingo 30 

Bullion 100 

Bulwer 100 

Caledonia  B.  H....10U 

California 100 

ICIierokee 10 

Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  Imperial  ..100 
Consol.  Pa<iitto....  100 
Consol.  Virginia. ..100 

Crown  Point 100 

Dimderborg 10 

Dunkln 

Eureka  Consol....  100 
Father  De  Smet  ..100 

Fiudiey 1 

Gold  Placer 25 


Bid. 
1570 
956" 

llOlj! 

925 


110 
400 

81' 
65 


40 

83 


89 


97 


57 
745 

'78 

1025 

75 

425 

470 

1556' 
581 
235 
700 
59 
135 

1070 


1230 


159 

85 

480 

105 

72 

410 

1275 

10.)0 


Ask. 

l.'SO 

110 

975 

150 

9.^0 
95 

140 

465 
9 
70 
80 
90 
50 
85 

585 
90 


50 


80 

98 
105 
2J00 

60 
755 
195 

79 
220 
1050 

85 
130 
ISO 

90 
1560 
JS3 
237 
710 

60 
136 
1080 

90 
130 
1240 


2!)0 
00 


920 


OoO 
128 


14% 


33 

815 


20 

22,i 

3 


300 
3-50 


160 

90 
435 
10514 

73 
160 
1300 
1010 


100 
100 

65 
100 

65 


923 

too 
1000 

130 


laia 
"ei" 

38 

825 


10 


20 

5 
31 


370 


2  00 

•05 

•08 

•11 



4-50 

5-50 

•10 

■50 

•60 

2^00 

li-60 

•57 

•50 

•35 

•4a 

•80 

100 

2'37 

•6? 

•64 

•22 

•26 

1^50 

•35 

3^25 


t  Puroliaser  also  i>»y»  aecrued  interest. 


]  In  London. 


{  Quotation  per  sbare. 


OOTOBBR  4,  1884.] 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    HONDS— Conci.cued. 
For  Btplntiatloa*  See  Note*  at  Head  of  Plrnt   Pace  of  Qaotattoaa. 


Ml^•I!<o  Stocks. 


Gold  Strliw 

C4ooa«lm\v 100 

Gould*  Ciirry  8. .100 

Grcnt  Ka^liMii 1 

Grwii  Moiintnlii 10 

Hale  &  Noicrosa.  .100 

HUwri.lii 

Hoiti'iiso 10 

HiikiU S 

Indepeiulcnoe 100 

Iron  Silver 20 

L*cro8s« 10 

Ijc'idvllUiConiioI 10 

IltUc  lliiof 50 

Little  ri'.U-i 

Mcxtoiiii  ().  &  SUv.lOO 

Moose  Silver 

Mono 100 

NHvalo  , 100 

NortUc/u  BoUe 

Oplilr 10 

Potosl 100 

Bappitti  iinook 1 

Red  KlopIiHut 10 

Bl8ln«8uii 5 

RoliltmonConsol..     50 

Sierra  'Jrniido 

Blerrft  Nevada 100 

Silver  Cliir 50 

South  Ilite.  new  ...25 

Bprlnir  Valley 1 

Stauilai-d 100 

Tip  Top 100 

Tuscarora 100 

UuadlUa 

Union  ("onsol 100 

BOSTON    miNING 
STOCKS.^ 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  &  H6cla...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Harahaw  Silver 20 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Quincy 25 

Kldgo 25 

BUver  Islet 25 

8uUivan(Me.lSilver  10 

BANK   STOCKS, 

BAI.TI.MOUE. 

Bankor  lialMinorelOO 

Bank  of  Coimncrce.  15 

Citizens' 10 

Com.  ife  Farmers'..  100 
Fanners'  B'k  of  iMd.30 
Fanuors'  &  Merch..40 
Fanii(>is'itl'lauter8'25 
First  Nat. of  Bait..  100 

Franklin 60 

German  American 

Howard 1 

Marino 30 

Mechanics' 10 

Merchants' 100 

National  ExcU'ge.  100 

People's 25 

Secoud  National  ..100 

Third  National 100 

Union 75 

Western 20 

BOSTON.  If 

Atlantic 100 

Atlas 100 

Blackstono 100 

Boston  Nat 100 

Boylslon 100 

Broadway 100 

Bunker  Uill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth  ...100 

Continental 100 

Eat;le 100 

Eliot 100 

Everett IOC 

Exchange 100 

Faneuil  Jlall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Globe 100 

Haudlton 100 

Hide  ii  I.«athor ...  100 

HoT/ard 100 

Lincoln 100 

Manufacturers'..  .100 

Market loO 

Market(Brlghton) .  100 

Maa.-iachusotts 250 

Maverick 100 

Mechanics'  (JJo.B.llOO 

Merchandiso 100 

Merchant-s' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Mew  EuKland 100 

North 100 

North  America.. ..100 

Old  Boston 50 

People's 100 

Redemption 100 


nm. 

•02 

•12 

1-80 


1-55 


100 
•05 
•30 
•25 
•23 

l-lO 


3t!5 


1-15 

1-25 

•08 


•1 

"i'ii 


100 
1-25 


113 


6>« 


144 

23c. 


5>D 

35«. 

1 

"l3c. 

8 

27H 


150 

lis* 

IO2I3 
11.4 
113 
93 
182 


1071s 

125 

ll0i« 

112 

105 

102 

117 

102 

115 

130 

195 

112 

110 

99 

98  >s 
118 
115 
112 

90 

04  >s 


Aak. 
•03 


i-:5 

300 


Bakk  Stock*. 


•35 
1  15 
■10 
•15 
•35 
•25 
1-GO 


390 


•12 
•04 


•25 


1^65 
•10 


200 


1 
7k 


145 
25c. 


6>3 

50c 
1^ 

"iGc. 

9 

1% 
28 


50. 

7c. 

141 

17 

18% 

122 

31 

55 

44 

140 

108 

100 

110 

10>fl 

U 

3ti 

12% 

140 

122 

18 

20 

130 

1()7 

H3 

BO'S 

152 
121 
103 
115 
U4 
100 
184 


108 
127 
112 
113 
107 
103 
119 
104 
117 
131 
197 
114 
112 
101 

99 
120 
116 
114 
100 

9« 


90       92 


16S 
105 
215 
124 
95 
I34I4 
11'.4 


140 
107 
2Z0 
126 
97 
135 
113 


202   203 
I'iS   127 


129 
121 


131 


102's  1U3 
39    60 

156   158 
117  'll3 


Repnhllo 100 

Revere 100 

Rockland 100 

Second  Nat 100 

'Jeourlty 100 

Shawmut 100 

Shoe  lb  Leather....  100 

State 100 

Suffolk 100 

ThinlNat 100 

Traders' 100 

Tremout 100 

Union 100 

Washington 100 

Webster 100 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  NatU.niU 

Commercial 

Long  Island 

Manufacturers'.  ... 

.Mechanics' 

Nassau 

Brooklyn  Trust 

OIIAKLESTON. 

B'kof  Chas.lNBAjlOO 

First  Nat.  Chas. .  .100 

People's  National.  100 

CHICAGO. 

Chicago  Nat 100 

COHinierclal  Nat. .  .100 

First  National 100 

Hide  and  Leather. . 
Uomo  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'k  of  Illinois. 10(> 
Northwestern  Nat. 100 

Union  National 100 

Uu.St.wk  Y'ds  Nat.lOO 

CINCINNATI. 

Citizens'  National 

Conuuereial  Hank 

ExchauKe  Nat.  Bank.. 

First  National 

Fourth  National 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lat.A-Bk.ofCom. 

Secxind  National 

Third  National 

Uuiou  Nat 

Western  German  Bank 

HARTFORD. 

iEtuaNat 100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City  Nat 100 

Connecticut  Ulver  30 
Far.  &  Meeh.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phoiulx  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  KentuckylOO 
Bank  of  LoiiisvillelOO 
Citizens'  National. 100 

Citv  Nat 100 

Falls  City  TobaccolOO 
Fanners' of  Ky  ...100 
Farmers'  &  Drov..l00 

First  Nat 100 

German  Ins.  Co.'s.lOO 

German 100 

Gcnuan  National.  100 

Kentucky  Nat 100 

Louisv.  Banking  Co.40 

.Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

Second  Nat 100 

Security 100 

Third  National.. -.100 

Western 100 

West.  Fiuan.Corp.. 100: 

NEW  ORLEANS. 
Canal  &  Banking..  100 

Citizens' 100' 

Gormama  Nat 100 

Hibemia  Nat 100 

lyOUlsiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

.New  Orleana  Nat. .100 

People's 50 

State  Nat 100 

anion  Nat 100 

NEW  YORK. 

.America 100 

.American  Exch'gelOO 

Broadway 25l 

Bntchers'it  l>rovers25i 
Central  National..  100' 
Cha8eNatlonal....l00 

Chatham 25 

Chemical 100 

City 100 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  Exeliango  ...100 

East  River 25 

Eleventh  Ward 25 

First  Natlcmal 100 

Fourth  National . .  .100 

Fulton 30 

Fifth  Avenue ton 


Bid. 

128 
115 
132 
152 
177 
112 

94 
119>« 
llSli 

86 

90 
105 
140 
1-25 

98 


125 
265 
145 
280 
120 
115 


l."?0 
295 
155 
300 
125 
120 


200 
195 
190 

94 
17o 
130 

140 
200 
200 
135 
75 
360 
142Si 
500 
225 


200 
202 
200 


240 


120 


170 
120 


195 
140 

120 
118 
140 

115 


140 


43 
105 
100 
172 


62 


100 

140 
70 
119 
120 
101 
108 
107 
1.55 
110 
113 
1^5 
134 
222 
131 
130 
110 
108 
148 
115 
lOS 
110 

122 


125 


112i« 

120 

231 


104  <i 

150 
120 
220 

;uo 


:i80 

2000 
255 


144 
100 

•160 


112 


;40(i 


A«k. 


127 
117 
134 
153 
180 
114 

95 
121 
116 

88 

91 
106 
141 
128 

99 


157l« 


U3>4 

269' 

125 

125 
UO 
240 
173 
122 
135 
100 
200 


125 
120 
150 

122 
70 

ino 

70 
50 
115 
10(i 
176 
102 
68 
136 
105 

141 
75 
120 
121 
102 
110 
103 

lao 

111 
114 
126 
135 


135 


109 
150 
116 
110 
111 


87 


127 

lis 

12614 
300 
59 
155 


ISO 
113 


123 
145 


lU 


Bamk  Stocks. 


Gallatin  National  ..50 

OarUeld 100 

Geniisn  American.  .73 

Oemianla 100 

Greenwich 25 

Grocers' 80 

Hanovor 100 

Importers'  it  Tr..  .100 

Irving .50 

fycather  .Manafts..lOO 

■M  auhnttan 50 

Marino 100 

Market 100 

Mechanics' 25 

Mechanics'*  Tr..  .25 

Morcantllo 100 

Merchants' 50 

Merchants'  Exoh'ge50 

Metropolitan 100 

Nassau 50 

Now  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County. 100 
Ninth  National. ...100 

North  .\merlca 70 

North  River 50 

Oriental 25 

Pacido .50 

Park 100 

People's 23 

Phenix 20 

Republic 100 

Second  National..  10(1 

Seventh  Ward 100 

Shoo  A  Leather 100 

St.  Nicholas 100 

atateof  N.Y 100 

Tradesmen's 40 

Union .50 

United  States  Nat.lOO 

Wall  Street 50 

PHILADELPHIA  } 
B'k  of  N.  America  .  100 

Centennial  Nat 100 

Central  National. .100 

City  National 50 

Commercial  Nat .50 

Commonwealth  Nat  50 
Consolidation  Nat..,tO 
Com  Exchange  Nat. 50 

Eighth  Nat... 100 

First  Nat 100 

Farmers' JtMech.N.lOO 

Oirard  National 40 

Kensington  Nat 50 

.Manufacturers' Nat. 25 
Mechanics'  Nat. ...100 

Merchants'  Nat 

Nat.  B'k  Commerce. 50 
Nat.B'k  Oennanfn  .50 
S'at.B'k N.  Liberties  ~>0 
N.it.B'kKepublic.lOO 
National  Security.  100 

Peun  National .50 

People's 100 

Phil!idelphiaNat..l0O 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Sprina  fJ.arden 100 

2'J.l  Ward 50 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

WostPhil.adelphla.lOO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CasooNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 

RICHMOND,  VA. 

City  Bank 26 

First  Nat 100 

Merchants'  Nat.. .10 
Nat.Bk  ofVirginlalOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce.. 100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanic*' 100 

Merchants'  Nat  ...100 
St.  Louis  National.lOO 

Third  National 100 

Vallov  National. ..100 

SAN  FKVNCI.SCO. 

Anglo-California 

Bank  of  (;aliforuia. . 

Clay  Street  

FirstNat.  Gold....  100 

Paoiflo 

FIRB  IKNirR'CB 
STOCKS. 
BALTIMOKE. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'oe  .IS 

Howard  Fire 5 

.Maryland  Fire 10 

:  Merchants'  Mutual. SO 

National  Firo 10 

BOSTON. 
Amerloan  F.  A,  M..100 

Boston 100 

Boylston 100 

Dwelling  House... 10i> 
iKniot... 100 


Bid. 

Ask. 

170 



170 

iVij' 

ifto" 

250 

1.50 

160 

;i.37 

;i25 

:90 

:ii5 

115 

1'22 

130 

90 

S3 

130 

;i6o 

100 

140 

110 

* 

100 19 

i'ao 



160 

i'5d 

:i5o 



102 

108 

113 

i'so" 

145"' 

123 

;i05 

150 

300 

SlW 

140 

283 

sdo 

120 

123 

55 

60 

38 

40 

741s 

75 

60 

63 

223 

229 

132 

132'« 

86 

90 

100 

271* 

122 

136 

137  Hi 

53 

54 

123 

160 

165 

135 

137ifl 

120 

1-24 

70 

71 

210 
125 
110 
115 
115 
110 


110 
70 


115 

51 
165 
155 
147 
119 
145 

23 
140 
110 

34 
135 
103 

450 
300 
125 
210 
90 
107 


120 
90 


67i« 


115 


7H 
2914 
19>3 

-\ 

4 


tHSCBAHCK  8TOCKII. 


IFIreuien's 100 

Manufaetiirers'.  ..100 

Moss.  Mutual 100 

Mercantile  F.  A  M.l(K) 


211 
130 
112 
117 
130 
115 


117 
SO 
95 

120 

53 
167 
157 
149 
120 
146 


456 


135 


05 
110 
100 


95 
92>s| 


lOO 


Ncptuno  F. 

Nort' 

Pi. 

8h. 

Wi' 


76 


200 


An. 
Ann 

Cincinnati 26 

Citizens' 20 

Commerolul 25 

Eagle 100 

Enterprise '20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germanla 20 

Globe 20 

Merohants'A  Manuf  20 

Miami  Valley 50 

National 100 

Security  , 
Standard 

Washington 20 

Western 23 1  156 

HARTFORD,  CONN. 
*:tna  Fire 10O'x224 


4>s 

120 
123 

67 
x88 
si  07 


73 


125 

124 

70 

90 

110 


M...)no 
an  ..100 
..  .100 
r.  ..100 
ew)  100 
VTI. 
■  took)  20 


BM. 


zli6 

78 
100 
140 

97 
»107 


60 
98 


50 
170 

110 

07 

100 


130 


Connecticut 100 

Hartford lOO 

National 100 

Orient 100 

Phoonix 100 

Steam  Boiler 40 

LONDON. 
(!ominercial  Union.  £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  A  L..25 
London  Ass. Corp. 12>a 
Liv.  A  Ixmd.  AOIol)e.2 
North'uFire  A  Lite. .5 
North  Brit.  A  Mer.  8% 
",ueeii  Fire  A  Life..  .1 

oval  Insurance 3 

NEW  ORLEANS. 

Crescent  .Mutual 

Factors'  and  Traders'. 

Firemen's 

Gcnnanla 

Hiboruia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  ... 
Mechanics'  A  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutoiila 

NEW  YORK. 

American .50 

American  Exoh...l00 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 


108 
■236 
108 

65 
152 

78 

16>s 
59 
150 
4I9 

50 
231a 
42 
26 
•> 

28 

95 
79\ 


100 
55 

72 

no 

29 
49 

24 


l'26is 

140 
103 
I-IO 
ITO 
165 
140 
118 


Clinton lOol  120 

Commercial 801  50 

Continental lOO'  220 

Eagle 40  245 

Empire  City 100  70 

Exchange 30  05 

Farragut 50  101 

Firemen's 17  70 

Firemen's  Trust 10  40 

Frank.AEmp'ium 105 

Gennan-AmerlcanlOO  210 

Germanla 50  127 

Globe 50  110 

Greenwich 25  '230 

Guardian 100  55 

Hamilton 15  103 

Hanover 60  125 

Home 100  127 

Howard 60  60 

Irving 100  

Jefferson 30  115 

Kings  Co.  (B'klyn)  .20  200 

Knickerbocker 30  82 

Lafayette  iR'klyn)  .60  100 

Long  Isl'd  (B'klyn). 50  102 

Lorillard '25  70 

Manuf.  A  Builders'lOO  100 

Mech.  A  Traders'... '25  50 

Mouhanica'  (B'klyii)50|  107 

Mercantile 50  60 

Merchants' 50  95 

Monlauk  (B'klyn)..  60  It^O 

Nassau  (B'klyn).... .50  145 

National 37is  80 

N.  Y.  Equitable 35  150 

New  York  Fire.... 100  75 

Niagara 60  120 

NorthKlver 25  108 

Pacific 25  165 

Park 100  100 

Peter  Cooper '20  145 

People's 50  108 

Phenix  (B'klyn)  ....50  130 

Rutgers* 100  115 

standard 50  90 

Star 100  60 

aterUog 100  50 

SturreMiit.. 25  110 

United  state* 25  120 

Westchester 10  120 

WII1lani«'m-»'-«*-  ^-^  "!'> 


Aak. 

ut" 

7 
103 
142 
100 
110 
100 
6t 
100 

85 

85 
ISO 
135 
210 

05 

60 
175 
100 


112 
100 


85 
161 
100 
103 
136 


226 
111 
240 
115 

68 
133 

85 

17% 
61 
155 

5 
52 
2I>9 
44 
28 

2H 
29 

101 

62 

76 
120 


30 
106 


90 
116 
32Ia 
621* 
30 


134 
150 

no 

150 
ISO 
172 
1.50 
125 
125 

SO 
236 
250 

80 
100 
110 

85 

70 
112 
225 
136 

no 

275 

65 
112 
1.10 
134 

55 

65 
123 
210 

90 
105 

no 

77 

no 
70 

113 

60 
106 
110 
15<> 

00 
160 

86 
r26 
112 
173 
105 
15& 
115 
13T 
1'20 
100 

571, 

56 
115 
IS6 
1-26 
390 


'  Price  nominal ;  no  late  transactions.       ;  L^vit  price  Oiia  week.       §  Qootttlon  p  jr  sluire.       I  Aasosamont  paid.        H  All  ex-dlrldend. 
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RAILROAD     INTEI.  L  1  G  E  IV  C  E  . 


ANNUAL    REPORTS. 

LoniSTillc  &  Naslnille  Railroad  Company. 

{For  the  year  ending  June  30, 1884.) 

The  Chronicle  has  been  faTOi-ed  with  an  advance  copy  of 

the  annual  report  of  this  company,  including  the  statistical 

matter,  but  not  tlie  remarks  by  the  President.     The  mileage 

controlled  and  operated  on  June  80  may  be  summed  up  as 

follows  :  ,  „„„ 

1SR4.  3883. 

Miles.  Miles. 

I.  Owned  alisoliitclj'  or  tlirousrU  the  owuereliip  of 

the  entire  capital  Steele ^'nrnm 

„1<...l<.nKft  26001 


II.  Operated  under  lease --,.»,    .,.  ., 

Ill,  Operated  for  account  of  Soalh  &  North  Ala- 
tama  Eallrond  Company 


188-88 


1,016-35 
•JG004 

188-88 

2,065-27 


Total  mileafre c,---;---v,-o'-v"'°*'^'^^ 

IV.  Lines  in  -which  the  Louisville  &  Nashville  Rail- 
road Compauy  U  iutercsted  as  owner  of  a 
mnjority  of  stock  of  the  ooinpany  operatiug 
the  same,  outside  of  its  own  system..........    8SD-00 

V  Lines  in  -svhk-h  the  Louisville  &  Nashville  Rail- 
road Compauy  is  interested  as  joint  lessee 
-with  the  Central  Railroad  Company  of  Geor- 
gia— Georgia  Railroad  and  dependencies ()73-00 

BONDED    DEBT. 

The  mortgage  debt,  .is  rer  last  report,  was $57,903,235 

Bonds  issued  daring  the  year—  ,,.,,,       ,  „„  „, 
General  mortgage  6  per  cent  bonds,  to  take  tlie  place  of 
$i,000,000  Second  Mortgage  Bonds  paid  Nov   '    '  "'^^ 


856-00 


611-00 


The  company  still  Inclts  deeds  for  2,010,146  acresot  tlie  3.800,619 
acres  of  land  due  uuiler  the  grants  of  its  chaiter.  Two  companies  claim 
priority  and  take  the  posiliou  that  this  company  should  wait  until  they 
complete  their  linos  licfore  acfjuiilig  the  lands  dne  it.  It  is  certain  that 
neither  of  tlicse  companies  will  build  all  the  mileage  autliorized  under 
its  charter ;  and  it  their  claim  to  priority  is  good,  there  i's  laud  enough 
f'.r  this  company,  which  comes  next,  but  the  delay  is  aciious.  If  their 
claim  to  prim  ity  can  be  set  aside,  tills  company  comes  Hi-st.  Our  attor- 
neys are  sati^llcd  with  the  facts  in  the  issue  and  that  we  will  In  time 
secure  a  valuable  domaiu.    It  is  only  a  question  of  time. 

FIXED  CHARGES  FOR  1884-5. 
The  fixed  charges  against  income  account  for  the  current 
fiscal  year  to  end  June  30,  188,'),  are  as  follows: 

Total  Interest  and  rental ^^'^^''155 

Deduct  interest  L.  A:  N,  bonds  in  the  trust  mortgage  5 1 .  ,980 

1*4,343,125 
300,000 


Add  for  interest  on  floating  debt,  etc.,  to  be  provided  for  by 
atfj ustment  bunds 

Balance $4,643,125 

Less  end  its: 

Rental  Richmond  branch $24.f  00 

Kentnl  KnnxviUe  Branch  (10  mos.) 50,000 

Rental  Cecilia  branch 60,0'JO 

lutereston  aceouut  of  U.  8.  bonds 31,000    ^„,^  „^„ 

Interest  on  Co's  bouds  iu  treasury 85,';00-  S233,0ao 

Total  net  charge  for  interest  and  renta's $1.:!89,525 

Payiuentsonaccount  of  sinking  funds I^Ii'STs 

PaymeJitsou  account  of  car  trusts §30d,013 

iruaratileesfor  oiilside  eomptniics.  ele. 
Georgia  Eaili-oad  lease  (rstimated outlay  same  as  laft  year)..       $11,000 
Pensacola  &  Atlantic  Riilroad  guarauteed  interest 180,000 

This  last  interest,  when  paid,  becomes  an  advance  to  the 
Pensacola  &  Atlantic  Railroad  Company.  _ 

Following  are  the  comparative  statistics  of  tlie  Louisville  & 
Nashville  KR.  for  four  years,  compiled  for  the  Chronicle  : 


1,1883 


76 
475,759 
513,309 


2,000,000 

$59,903,230 
Leso  bonds  redeemed  during  the  year— 
Memphis  Clarksvillc  &  Louisville  Sterling  Bonds     $36  860 

C*r-trust  Certificates  paid ^VI'JJa}; 

Car-trust  Certificates  unissued  (canceled) *J'„?V 

Car-liens.  L.  C.  &  L.  Ry nnonnc    «•.  -IT-i  5^8 

Becond  Mortgage  7  percent  Bonds 2,000,000— $.i,vi7J,5 ■« 

Outstanding  June  30,  1884 $57,530,712 

FLOATING  DEBT. 

The  floating  debt  on  June  30,  1884  (reported  in  exhibit  No. 
1,  Secretary's  office),  was  as  follows  : 

Bills  payable *3„599,26(! 

Bills  and  rolls  (Juno) "27'i 

Interest  due  1st  July  and  1st  Angu.st 

Sundry  open  accounts 

$5,346,111 

less  cash  and  amnnnts  due  from  agents 827,233— $1,518.^78 

To  this  should  be  added  sinking  funds  past  due 235,000 

$4,753,878 

KESOrRCES. 

Besides  the  $5,000,000  treasury  stoclc,  the  company  has  on 

hand  a  large  amount  of  its  own  securities  and  other  stocks  and 

bonds  at  present  lodged  as    collateral  for  its  loans  or  in  its 

treasury,  amounting  in  aU  to  the  par  value  of  $6,706,741. 

INCOME  ACCOUNT,   INTEREST,   RENTALS,   &C. 

The  ratio  of  operating  expen-ses  to  earnings  for  the  year  was 
61 '48,  as  against  61-20  for  1883-3  and  61-97  for  1881-3. 

The  income  account  for  the  year  is  as  follows: 

Net  earnings  from  tratBc $5,527,310 

Ecalized  from  investments 272,834 


Miles  owned 

Miles  leased,  &c 

1880-81. 
1,438 
434 

1881-82. 

1,578 

450 

1882-83. 
1,616 
449 

18S3-1. 
1,616 
419 

Total  operated 

1,872 

2,028 

2,065 

2,065 

OPBIiATIOXS  AND  FISC.VL  RBSriTS. 

Omralions-  ie80-81.         1881-82.         1  =  82-53.         1S83-84. 

Passenger  mileage..     82.014,283  111.137,575  129.272,559  171.3.57.260 
Ratep.  pass.  p.  mile.        316  cts.        2.71  cts.        2-61  cts.  234  018. 

Fi'ght  (fn-)  mileage  492.93.S,791  596.039,434  664,139.416  741,964,380 


Av-ratep.  I'np.  mile 
Earnings— 

Passenger 

Freight 

Mail,  express,  &c*. . . 

Total  gi-oss  earnings 
Oper'gcx.  (excl.tax.) 


1-503  cts.       1-349  cts.       1323  els.        1-239  cts. 


2,599.353 

7,407,403 

904,894 


3,007,465 

8,050,339 

929,941 


3,379,178 
8,786.574 
1,06!»,163 


4,013,395 
9.233.671 
1,104,027 


10,911,650 
6,713,140 


11,987.745 
7,4-29,370 


13,231.915 
8,099,593 


14,351,093 

8,823,782 


Net  earnings .... 


4,198,510      4,558.375 
■  Includes  rent,  rent  of  cars  and  engines,  &c . 

rNCOME  ACCOUNT. 

1581-82. 


5,135,320      5,527,311 


Total  credited  to  income  account $5,800,144 

Charges  against  inci  me  account- 
Interest  and  rentals $4,363,355 

Taxes 309,452— $4,672,808 


Receipts— 
Net  inc'uicall  so'ccs 

Disbursements — 

Rentals 

Taxes 

Interest  on  debt 

DlviU'son  L.  &  N.,  N. 

&I).  andM.  &M... 
Georgia  RE.  deficit. . 
Miscellaneous 

Total  disbursements 
Balance,  suriilus 


1880-81. 

$ 
4.423,719 

52,000 

215,384 

2,912,327 

1,221,692 


1582-83. 
$ 
4,824,816       5,270,091 


6,343 


62.000 

309.233 

3,705,823 

654,353 

110,000 

5,854 


67.000 

339,409 

4,053,2-J4 

110,053 


6,182 


14,407,748 
256,840 


;4,847,268 
135.003 


54,575,868 
722,699 


1853-84 

5,800,114 

67,000 

309,450 

4,207,223 

113,090 

11,000 

8,377 

114,716,145 
1,116,337 


Net  income  for  the  year $1,127,336 

Against  this  the  following  outlays  have  been  made,  to  wit: 

Construction,  new $367,263 

Car  trust  bonds,  due  and  paid 268,000 

Binking  fund  payments *95,118 

Sundry  advances  (to  be  refunded  to  this  company): 

Pensacola  &  Atlantic  Railroad  Company 156,011 

South  &  North  Alabama  Railroad  Company 111,064 

Biriuiogham  Mineral  Railroad  Compauy 99,870 

OwcDSboi-o  &  Nashville  Railway  Company 29.016 

Nashville  &  Decatur  Railroad  Compauy 26,419 

Soutliern  Division  Cumberland  &  Ohio  Railroad 19.701 

Northern  Division  Cumberland  &  Ohio  Railroad 9,865 

Selma  Bailroad 7,o,i7 

Total $1,189,888 

•The  sinking  fund  payments  on  account  of  S.  &  M.Ala.  B.B.  Co.  are 
Included  in  the  advances  to  that  company. 

PENSACOLA  &  ATLANTIC  RAILROAD. 

This  road  was  opened  for  business  in  April,  1888.  Its  first 
fiscal  year  ended  March  31,  1884.  The  result  of  the  year's 
operations  is  shown  as  follows: 

Earnings $189,098 

Expenses 163,796 

Net  earnings 25,301 

Land  sales,  less  exiwuses 50,089 


Total  net  revenue 

Expended  for  interest $180,000 

Construction 90,186 


$75,391 


270.186 


t  $240,609  of  this  is  to  be  refunded  to  the  L.  &  N.  Co.,  and  is  Included 
in  the  surplus  of  $'256,840. 
'  .■i;;57,4.')9  to  be  refniided,  included  in  surplus. 
5  $28,100  to  lie  refimded,  included  in  surplus. 
U  $32,338  to  be  refunded,  included  in  surplus. 

OBNBRAL  BAI.ANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Assets— 
Road,equipment,&c. 
Timber  <fe  quar.  lands 

Stocks  owned 

Bonds  owned 

Stks&bds.heldintr't 
Bills  &  accts.  rccelv. 
Materials,  fuel,  &o.. 

Cash  on  liand 

So.  &  No.  Ala.  RE... 
Nash.  &0ec.  ER.... 

Other  roads 

Cartrust  funds 

Lou.  &  Knox.Exten. 
C.  C.  Baldwin  aec't;. 
Miaccllaneous 

Total  assets 

Liahilities — 

Stock 

B'nds  (secSnp'MKNT) 

Louisville  bonds 

Debentures 

Bills  payable 

InU-rest 

Dividends 

Pensa.  &  At.  RR.... 
Mort.  on  building... 

Miscellaneous 

A 11  ot  lur  dues  &  ac'ts 

Inconie  account 

Profit  andloss 


Liabilities  Increased $194,795 

With  reference  to  the  land  grants  of  the  P.  &  A,  Company, 
to  annual  report  hag  the  f oUo-cnng : 


1880-81. 

$ 
52.0''3,723 

1881-82. 

$ 
61,5ii3.923 

1832-83. 

$ 

67,385.426 

1883-84. 

$ 

67,776,064 

822,745 

763,633 

715.773 

688,024 

9.495,867 

1.010,798 

1«.565,8.>2 

16.904,853 

3,593,090 

1.164,338 

1.94",623 

4,050,673 

9,527,878 

9.527.873 

9.-^27,878 

1,713,053 

1,655,750 

2,011,3.10 

1,922,803 

1,257,973 

1,419,279 

833,112 

762,273 

1,191,870 

«1,238,517 

242,929 

297,316 

579,836 

1,276,041 

1,4.54,904 

1,565,968 

3-29,343 

504,121 

573,044 

599,478 

317,769 

676,159 

469,639 

1,114,041 

021,690 

1,172,928 
1,005',929 

50,000 

50,000 

50,000 

71,340,274' 

82,464,122 

94,222,361 

96,324,187 

18,130,913 

18,133,513 

30,000,000 

30.000,000 

46,951,840 

58,087,778 

57.903,230 

57,530,712 

850,000 

850.000 

850.000 

850,000 

643.600 

605,000 

667,400 

529,800 

1,261,723 

592,729 

626,3581 

3,-599,266 

343.644 

430,716 

445,359 

475,759 

543,900 

l,20.5,70-7 

36,094 

34,933 

40.000 

30,000 

33,947 
931,515 

36.877 
1,714,301 

1,136,936 

1,236,132 

485,2-22 
1,123.970 

7'77;5bl 

2,762",934 

2,067,565 

71.340.274 

82,464,122 

94,222,561 

96,324,187 

•  Including  balance  due  for  trust  lionds. 

t  Includes  .■?D.0tK),000L.  &N.  stock  unissued.         _,..,.   .„!,...< 
)  An  open  account,  the  compauy  claiming  that  Mr.  Baldwin  is  indebtea 
to  It  in  this  sum. 
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GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pnclflc— Tho  Atlantic  &  Pacific  Kiiilroad  took 
possession  of  thu  Moluivo  divisiun  of  Southern  Pacific  Oct,  1, 
making  a  through  line  to  San  Francisco, 

UnnkciV  &  Jlerchanis'  Telegraph  Company.— Judge 
Donoluio  ha.s  authori/.eil  the  receivers  of  tho  Bankers'  & 
Merchants'  Telegraph  Company  to  issue  certificates  for  |.>0,00(), 
tlie  money  derived  from  tliom  to  l)0  used  in  tlio  payment  of 
salaries  and  tlie  miming  exjKjnses  of  the  business.  Tho  certili- 
cates  are  to  be  first  lions  on  tl»o  proixjrty  in  tho  hands  of  tlie 
receivers. 

— F.  P.  Stevens  has  Ijoen  a])pointed  by  tho  Baltimore  Courts 
receiver  of  tlie  Bankers'  &  Merchants'  Tel.  Co.  of  Baltimore. 

Canadian  Paciflc. — From  a  report  of  inspection  just  made 
by  Mr.  W.  C.  Van  Home,  Vice-President  of  this  company,  tlio 
following  extracts  are  made  : 

"  Wishing  to  give  all  tho  time  possible  to  our  own  work,  I 
did  not  examine  in  detail  the  CJovernment  work  between  Port 
Moody  and  Savonas  Ferry,  and  as  to  tills,  I  can  only  report 
that  it  is  procee<Iing  rapidly,  the  track  liaving  reached,  at  tho 
time  of  my  visit,  a  point  near  Spence's  Bridge,  about  1(50  miles 
from  Port  Sloody,  and  the  grading  from  tliero  being  so  far 
advanced  as  to  justify  the  belief  that  the  track  will  bo  laid  to 
Savonas  Ferry  before  many  weeks.  The  completion  of  the 
track  to  Savonas  Fen-y  will  be  of  tho  greatest  advantage  to 
the  company's  work,  which  commences  at  that  point  and  is 
directly  accessible  from  there  by  steamboats  on  the  South 
Thompson  Kiver  and  the  Shuswap  Lakes  for  a  distance  of  108 
miles.'    *    *    * 

"  From  tlie  favorable  character  of  the  work  and  the  iirogress 
already  made,  I  think  there  will  be  no  difficulty  in  completing 
the  mountain  section  within  a  year  from  this  date,  and  for 
four  million  dollars  less  than  the  estimates  of  hist  winter. 
Within  the  same  time  the  eastern  section  will  also  be  com- 
pleted, so  that  by  Septemter  next(I883)  a  through  rail  connec- 
tion between  Montreal  and  the  Pacific  Coast  will  l>e  established. 
There  are  no  difficult  engmeering  problems  to  be  met  ;  the 
work  is  simple  and  the  cost  easily  calculated.  I  am  happy  to 
state,  as  one  result  of  my  trip,  that  my  doubts  about  the  value 
of  the  mountain  se<;tion  of  the  railway  have  been  entirely  re- 
moved. In  addition  to  the  agricultural  possibilities  of  the 
many  valleys  of  British  Columbia  and  its  great  mineral  wealth, 
its  magnificent  forests  alone  will  furnish  a  large  and  remu- 
nerative traffic  for  the  railway."    *    *    » 

"Having  now  seen  all  of  the  line  between  Winnipeg  and  the 
Pacific,  and  having  studied  the  prairie  section  with  great  care. 
I  feel  justified  in  expressing  my  opinion  in  the  strongest  terms, 
that  no  mistake  was  made  by  the  company  in  adopting  the 
more  direct  and  southerly  route  instead  of  that  by  way  of  the 
Yellow  Head  Pass.  The  land  along  the  northern  route  is 
undoubtedly  gootl,  but  that  along  the  constructed  line  is  as 
good  as  land  can  well  be,  and  the  worst  of  it  would  be  rated 
as  first-class  in  almost  any  other  country.  Reports  about 
alkali  districts  and  sandy  stretches  have  been  circulated  by 
parties  ignorant  of  the  country.  These  reports  have  in  some 
cases  originated  in  malice,  and  in  others  from  superficial  obser- 
vation. There  is  no  more  alkali  in  the  land  on  the  prairie 
section  of  the  Une  than  on  any  other  prairie  section  of  the 
same  extent  in  North  America.  There  is  no  more  of  it  in  tho 
prairie  soil  along  the  line  than  is  required  for  the  perfect 
growth  of  cereals.  Tliere  is  not  one  mile  of  the  country  where 
good  water  cannot  be  obtained,  and,  as  three  yeai-s'  experience 
leads  me  to  believe,  where  there  is  not  sufficient  rainfall  for 
the  growth  of  the  crops.  There  is  a  notable  absence  of  sand 
between  Brandon  and  th«  mountains.  It  occurs  in  very  few- 
places,  and  it  so  happens  that  nearly  all  of  the  sandy  spots 
have  been  taken  up  by  settlers.  The" yellow  clay  subsoil,  so 
common  west  of  Moosejaw,  has  doubtless  been  frequently 
mistaken  for  sand  by  parties  looking  at  it  from  passing  trains. 
I  do  not  hesitate  to  say  that  the  Canadian  Pacific  Railway  has 
more  gootl  agricultural  land,  more  coal  and  more  timber 
between  Winnipeg  and  the  Pacdflc  coast  than  all  of  the  other 
Pacific  railways  combined,  and  that  every  part  of  the  line, 
from  Montreal  to  the  Pacific,  will  pay." 

Chicago  Milwaukee  &  St.  Paul.— The  comparative  state- 
ment of  this  company  for  tho  year  ending  June  30,  as  filed 
with  the  Illinois  Railroad  Commissioners,  shows  the  following  ; 


Sll  the  yacancie«.    Membem    of  the  dlractonr  declared  that 
there  was  no  slgniflcanco  in  tha  clianges. 

Central  Iowa.— The  New  York  Herald  reportathat  Kotmn. 
Barlow  and  Wctmoro  appoanal  befon?  .Judge  Dcntohue  in  behalf 
of  certain  stockholders  of  tho  Ontral  Iowa  Railway  Companr, 
and  Becured  a  temporary  injunction  restraining  the  a<;ting 
duwjtors  and  officers  of  that  company  and  tho  Central  Tnwt 
Company  from  isauing  or  handling  in  any  manner  the  pro- 
[josed  series  of  consolidated  gold  mortgage  bonds,  which  ar» 
intended  to  take  the  place  of  old  Imndsnow  in  existence.  The 
injunction  was  granted.  Messrs.  James  J.  I  liggiiiHon,  George 
Blagden,  John  11  Knapp,  Frank  Work,  W.  ii.  Strang  and 
F.  K.  Sturgis  are  named  among  tho  plaintiffs,  and  Itussell 
Sage,  Alfred  Tully,  Delos  P.  Phelps,  and  others,  among  the 
defendants. 

Detroit  .Hackinac  &  Martinctte.— This  roihroad  company 
defaulted  on  its  interest  due  Oct.  1,  Its  bonds  are  listed 
on  tho  Exchange.  There  are  |2,280,000  first  mortgage 
bonds,  $4,560,000  land  grant  bonds,  $1,500,000  income  bonds 
and  $4,750,000  stock.  The  road  was  commenced  under 
Seney  auspices,  and  was  oiiened  in  December,  1881,  from  Mar- 
quette, Mich.,  to  Point  St.  Ignace,  1.53  miles.  Tiie  President 
is  James  McMillan,  Detroit,  The  company  issued  a  circular 
stating  that  in  consequence  of  the  disturbed  rates  on  ore  and 
the  depressed  condition  of  the  iron  tnide  it  was  unable  to  meet 
the  interest  on  its  bonds. 

East  Tennessee  Virginia  &  Georgia.— The  following  earn- 
ings are  reported  for  the  firet  two  months  of  tho  fiscal  year:  • 


A  ugust,- 


1884. 

Ornss $312,723 

UporatlDg  expenses    lS8,0-.i6 

Net  e.arning8 $124,097 

Fargo   Southern.— This 


18S.3. 
$302,564 

isi.sm 

$178,0  J  8 


. Jan.  1  to  Aug.  31. . 

1881.  1883. 

$2.4S5.030       $2,509,638 

l,til2,310  1.556,938 


$312,720 


$032,700 


1384. 

Ciross  earnlDss $23,398,071 

Oi>cr.  expenses  and  taxes. .    1 3,556,605 

Net $9,811,463 

Interest  charges 5,782.6{)!> 

Balance $1,058,800 

Dlvldeuds. 3,321,167 

Balance •       $737,633 

Otber  charges 13,U00 


1883. 
$21,638,434 
13,323.<.)S4 

$S6 14,450 
5,03'J,145 

$3,573,005 
2,7!)5,152 

$779,853 


Changes  in 
1884. 
Inc.  $1,459,640 
Inc.         232,621 

Inc.  $1,227,0I» 


lac. 


Inc. 
Inc. 


743,224 

$183,7»5 
526,015 


railway  company  appli&s  to  list 
$1,2.50,000  1st  mortgage  6  i)er  cent  gold  bonds.  The  company 
has  no  floating  debt.     Capital  stock  subscribed,  $1,350,000, 

LonlsTlIIe  &  Nashville,— At  the  annual  meeting,  held  ia 
Louisville.  October  1,  the  following  directors  were  elec-ted  for 
the  ensuing  year,  viz.  :  John  A.  Carter,  J.  H.  Lindenberger 
Milton  H.  Smith,  John  D.  Taggart,  Jas.  Trabue  and  Jas.  B.  Wil- 
der, of  Louisville;  Heman  Clark,  Fredk.  W.  Foote,  Edward  H. 
Oreen,  Ex.  Norton,  JohnD.  Probst,  J.  S.  Rogersand  W.  S.  Wil- 
liams, of  New  York.  The  officers  elected  were  :  Milton  H, 
Smith,  President :  Ex.  Norton,  Vice-President ;  A.  M.  Quar- 
rier.  Second  Vice-President ;  R.  K.  AVarren,  Secretary.  A 
majority  of  the  stock  was  represented  at  the  meeting,  and  the 
plan  for  issuing  preferred  stock  was  abandDued.  A  resolution 
was  passed  authorizing  the  President  and  directors  to  issue  and 
sell  bonds  to  the  amount  of  ^5,000,000,  secured  by  a  mortgage 
nnon  the  Company's  railroads  and  property  in  Tennessee  and 
Kentucky,  excepting  its  lines  from  Louisville  to  Lexington 
and  from  La  Grange  to  Newport  and  the  Cinciimati  bridge,  and 
Cecelia  and  Richmond  branches  ;  and  also  to  pledge  for  the 
Company's  indebtedness  or  future  bonds  the  .50,000  shares  of 
unlisted  stock.  They  were  further  authorized,  instead  of 
pledging,  to  sell  said  50,000  shares  of  stock  at  such  price 
and  upon  such  terms  as  they  may  deem  best,  or  to  make 
in  their  discretion  any  other  agreements  for  guarantees 
or  financial  aid,  or  to  make  a  combined  sale  of  the  stock  and 
bonds,  or  a  sale  of  each  separately,  whichever  may  seem  best. 

Mobile  ifc  Ohio. — The  following  table  shows  earnings  and 
expenses  to  September  1. 


Gro8.i  eamlnscs. 
Oper.  expenses 


. A  iwiist 

1S81.  1S83. 

.$143,606         $138,381 
125.678  127,3U8 


. Jan.lto Aug.  31 , 

1884.        18S3. 
$1,215,084    $1,234,194 
1,011.322      992,145 


Doc. 
Inc. 


$42,220 
13,000 

SnriihiB $724,033  $779,833    Doc.       $55,220 

—This  company  applies  to  the  Stock  Exchange  to  list 
$3,000,000  5  percent  terminal  mortgage  Iwnds,  This  is  part 
of  the  $5,000,000  issue  recently  authorized,  dated  July  1, 1884, 
and  payable  in  1914,  secured  on  the  terminal  property  at  Mil- 
waukee and  Chicago, 

Chicago  &  Northwestern.— At  a  meeting  of  the  Chicago  & 
Northwestern  Railroad  directors  this  week,  the  resignations  of 
Jay  Gould,  Sidney  Dillon  and  J,  B.  Rcdfleld  as  directors  were 
'^?j.^«^  an<l  accepted.  William  K.  Vanderbilt,  Horace 
WilUams  and  D.ivi  i  P.  Kituball  of  Boston,  were  electal  to 


Netenrii'8...    $17,928  $29,180  $:33.562  $262,049 

New  York  Central  &  Hudson.— The  facts  in  regard  to  the 
issue  of  debenture  bonds  by  this  company  have  finally  come 
out,  and  are  stated  by  a  director  as  follows: 

Betwecnihe  years  1871  and  1883,  Inclusive,  tho  New  York  Central  A 
Hudson  River  Railroad  Company  expended  for  cotistruutiou  and  In  tho 
purcliaseof  the  slocks  and  lioi  ds  of  connecting  lines,  whloli  securities 
are  now  owned  by  tlie  company.  tUe  sum  of  .■i'53,500,000.  l>urlnx  thia 
period  the  funded  debt  was  increased  to  tho  extent  of  $33,500,000, 
showing  an  excess  of  expenditure  of  $20,000,000.  Toward  this  excess 
the  company  has  applied  the  sum  of  $i,2(JO,000  of  thasuridus  earnings 
over  andal)ove  the  8  per  cent  dividouils  paid  to  the  stookholiler.i  during 
the  period  named,  together  witli  the  earuings  and  Income  from  various 
other  sourcis,  a!;grei<atiiig$3,-;J0O,0OO,  leaving  a  l)aliiiicB  of  if  i!..5CO,uOO, 
which  is  represented  by  temporary  obligations.  Tho  company,  with  a 
view  to  fund  tlieso.  haa  authorizud  the  issue  of  $10.000,UOO  twenty- 
year  5  per  cent  debeutui  e».  of  which  $6,5uO,u00  luive  been  sold  to  J.  &. 
Morgan  &  Co.,  of  I^^ondon,  and  the  remaining  $3,.500,OOU  are  to  be 
reserved  and  approprijitod  exclusively  for  the  redemption  of  the 
.$1,330,000  Hud,<(>u  lliver  second  mortgage  bonds,  due  In  1885,  and 
$2,130,000  New  York  Central  Os,  due  Dec.  15.  1887. 

In  Issuing  these  debentures  the  company  has  stipulated  that  no  new 
mortgage  shall  be  created  prior  to  Sept.  1,  190.',  which  shall  not  includo 
the  duboutuies  now  Issued.  The  debomureii  are  dated  Sept.  1,  1884, 
maturing  1904,  with  5  per  cent  interest.  i>ayab!e  soml-aonually,  March 
1  and  8ept.  1 .  They  are  In  coupon  bunds  of  $t,0i)0  each,  or  registeretl 
certiUcates  of  $5.0uO,  and  transferable  on  the  books  of  the  company. 
In  order  to  Insure  the  Issue  of  tliesc  debentures  being  kept  wlthlu  the 
limit  now  authorized,  they  contHin  a  clause  that  they  shall  not  be  valid 
unless  countersigned  by  the  Uulon  Trust  Ckinipany  as  registrar. 

The  price  at  which  Messrs.  J,  S.  Morgan  &  Co.  took  the 
$6,500,000  was  not  made  public,  but  is  generally  believed  to 
have  been  par. 

New  York  Chicago  &  St.  Lonis.— The  report  filed  by  the 
New  York  Chicago  <S  .St.  Louis  Railroad  with  the  Illinois  Com- 
mission gives  the  income  account  as  Ik>Iow  stattnl  for  the  year 
ended  June  'M,  1S84.  A  comp;irisoii  with  thu  mne  months' 
operations  of  the  precedmg  yeai- — the  first  nine  montlis  after 
the  opening  of  the  road,  shows  a  rapiii  growth  in  business. 
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Gross  earnings *o'n7q"?^^ 

Operating  expenses -,u;d.ioo 


18S1.       1883  (9  mcs.) 


$l,015,olU 

908,909 


$136,517 
574,531 

$438,003 


Net  earnings i^Q^n^Si 

Iniercat 1,350,3-4. 

Deficit $135,920 

New  York  West  Shore  &  Buffalo.— The  following  is  a 
statement  ot  earnings,  expenses  and  net  income  of  this  com- 
pany from  April  1  to  June  9,  1884,  seventy  days. 

Gross  eaminfrs w.----: qi«'77'2 

Operating  expenses,  excluding  taxes «>-^<'  "■ 

Deficit  from  operation $312,458 

Opcr.atin},'  cost  157  per  cent. 
Interest  on  funded  debt ^*^?'q55 

ninvpR  J,34<! 

Sn?ais.-:::::::.:".:". if|-,*l'|- 

Interest  onmortgages i.i.,i.*i 

Totftl  cliargos 


614,065 


Deficit. 


$933,023 

The  following  is  a  statement  of  the  floating  debt  on  June  9, 

1881:  <Ri7ii  ii=i 

Bills  payable i  j4n'2i? 

Interest  due  and  accrued iRn^'o^f. 

Due  wages  and  supplies T'oTi'^r,^ 

Sundries l,97l,Dbo 

Total  gross ■■•■■ 


,  $5,502,919 


Wistar,  F.  S.  Bond  and  W.  L.  Du  Boia  to  act  for  the  bond- 
holders in  the  matter  of  endeavoring  to  change  the  adminis- 
tration and  management  of  the  company,  to  devise  a  plan  to 
provide  for  the  floating  debt,  and  to  apply  for  the  appointment 
of  a  receiver  for  the  company,  should  the  committee  consider 
such  action  expedient. 

Union  I'aciflc. — In  response  to  the  general  desire  that  a 
balance  sheet  of  this  company  as  of  June  30,  1884,  should  be 
given  as  a  supplement  to  Mr.  Adams'  excellent  report  on  the 
income  and  charges,  the  following  statement  is  published  by 
the  Boston  Transari'pt : 

"There  has  been  some  demand  for  a  late  statement  of  the 
floating  debt  of  the  Union  Pacific,  although  that  subject  was 
thoroughly  discussed  last  June  in  connection  with  the  report 
of  thedebt  as  it  stood  "larch  31,  according  to  the  United 
States  Railroad  Commissioner. 

"  The  debt  is  not  materially  different  to-day,  and  is  being 
reduced ;  but  the  following  balance  sheet  of  the  company,  as 
furnished  the  United  States  Commissioner  of  Railroads,  will 
supplement  the  recent  concise  annual  earnings  statement  of 
President  Adams  : 

Stttteinent  sliowiny  the  financial  condition  of  the  Union  Pacirtc  Railway 
Company,  June  30,  1881,  a.'i  ascertained  from  its  geuora!  booita  ana 
accounts  in  Boston : 

Liabilttiet. 
Funded  debt $S4,fl80,332 


Due  by  agents ^^iv'soo- 


869,510 


Net  floating  debt $4,633,109 

—Justice   Daniels  has  appointed  Theodore  Houston  receiver 
of  this  Company,  in  addition  to  Horace  Russell. 

Norfolk  &  Wester  u.— The  statement  of  earnings  and  expenses 
for  Au"ust  and  for  8  montlis,  in  1883  and  1884,  is  as  follows  : 

°  , Avmtst .     ^Jan.  1  «j  Aug.  31,8  inos.— 

1884.  1383.  1881.  18^3. 

Grosscaruings $228,407       $261,710       $1  66'\734       $1,69 ',334 

Expenses 110,531  123,877 


lutcreat  on  funded  debt  accrued,  not  duo* 

United  States  subsidy  bniid^* 

Interest  ou  United  States  subsidy  bouds  accrued,  not  due 

Hills  pay  able $7,205..^33 

Accounts  payable 2,512,423 

Pay-rolls  and  vouobors 1,959,996 

Dividends  unpaid s3.8-<4 

(■oupuns  due  and  unpaid 1,270,182 

Called  bonds 32,000 


797.729 
33,539,512 
33,099,554 


1,007.766 


952,592 


Net  earnings $117,876       $138,333  $632,948  $737,713 

Oreffou  Knilway  &  Navigiition.— This  company  applies  to 

the  Stock  Exchange  to  list  $6,000,000  7  iier  cent  gold  debenture 

bonds.    The  annual  report  for  the  year  ending  June  30  shows: 

18S4.  1853.      Changes  in  l-^8i 

Gross  oai-nings $5  S{J4,906         $5,100,512        Inc.  $-:64,393 

0^ratlu™"pense9::/.....\8^;3^^        J^^i-^l       ^""- _f  !:L*'2 

Netcarningg $2,482,576        $2,47f,341        Inc.      $0,232 

There  is  no  floating  debt  except  wliat  is  more  than  offset  Ijy 
<iuick  assets.  The  liabilities  are  :  Capital  stock,  it;34,000.O00  ; 
lirst  mortgage  6s  (^250,000  in  sinking  fund).  $0,000,000  ;  deben- 
ture 7s  (;?5".  000,000  issued),  $6,000,000;  scrip  8  per  cent,$l, 200,000. 

Pliiladelpliia  &  Readiii?.— The  result  of  the  joint  opera- 
tions of  the  Pluladelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  August  (including  Central  of  New 
Jersey  Railroad,  leased),  was  a  decrease  of  ^158,382  in  gross 
earnings  and  a  decrease  of  ^123,69!)  in  net,  compared  with 
August,  1883.  For  three  months  from  June  1  there  was  a 
decrease  in  gross  earnings  of  sjl,. 500,810,  and  a  decrease  in  net 
of  «730,S.53,  compared  with  1883. 


Qrosa  floating  debt. 


13.110,020 

ToUldebt $165,227,149 

Capital  stock , iO,.5r,s,500 

Total .1iJW0,U9J,649 

Asue  8. 

Cost  of  road  and  equipment '■ 

Fuel,  material  and  at  jrcs  on  liaud 

Cash  im  baud "l  '■ 

Company's  stock  and  bonds   owned  by  coii.- 

pany -»  -•     •' 

Sinking  fundH  iu  haud.^  of  truvt«C8,  Oiii»k. d-.'Oj 

Bills  and  accounts  receivable "■?.ni3  i  0  — 

Bond."  and  stocks  of  other  companies,  cost  . 

Miscellaneou.s  in  vastmonts 

Interest  re-|iaid  tlic  United  Stales  by  trans  ■ 

Due  from  Un  it -d  -tate.<.  trau.-iportatlonandi-:! -ii    i'.-  '.!■,•  . 

Dand  contracts  and  land  ciisli 

Advances  payable  m  tioudsaidstccks -' 

Sinking  funds,  c,a.sh  in  liands  of  trustees 

Sinking  fund  iuvestmcuts.  United  btutes  Tic  J-  r,i   ...    . 


R  117 

■■.;,•-•  I  3 


rt_'>fin  Q  i« 


10  ..1 


Total. 


June 

July.... 

August. 


-Gross    Receipts. ■ 

1834.  liU'A. 

$3,2:i2,121      $l,3,-.9,22l 

4,201, 17G        4,418,810 

5,247,755         5,404,137 


A'et  Receipts- • 

1SS4.  1883. 

$870,411    $1.237,2S'i 
l,264,4r)n       l..i04,347 

1,925,879      2,052,578 


Totidfor  3  mo3.  $12,681,352    $14,18.',193       $Ui63,33<i    $1,794,188 

The  earnings  of  the  Central  of  New  Jersey  were  separately 

stated  until  June,  1834,  and  the  comparative  statement  of  gross 

and  net  earnings  of  both  companies  from  Dec.  1  to  May  31  was 

published  in  the  Chronicle  of  July  5,  on  p.  23. 

Rocltpster  &  Pittsburg.— Foreclosure  proceedings  by  the 
Rochester  &  Pittsburg  second  mortgage  bondholders  have  been 
begun  again,  the  necessary  sixty  days'  notice  having  expired. 
There  was  a  hearing  on  Tuesday  at  Lock  Haven,  Pa.,  for  the 
appointment  of  a  receiver.     The  court  reserved  its  decision. 

— Tlie  Rochester  &  Pittsburg  floating  debt  and  second  mort- 
gage bondholders  submit  a  jjlan  of  reorganization  to  the  direc- 
tors, bv  which  new  capital  stock  sh;\ll  be  issued  to  the  extent 
of  ^1.5,000.000,  in  place  of  present  $20,000,000,  of  which  $.5,000,- 
000  shall  be  preferred  stock,  entitled  to  6  per  cent  non-cumu- 
lative dividends,  and  $10,000,000  common  stock.  The  present 
stockholders  will  receive  $5,000,000  of  the  new  common  stock, 
or  at  the  rate  of  2.5  shares  for  each  100  of  their  present  hold- 
ings, without  paying  any  assessment.  The  balance  of  the  pre- 
ferred and  common  stock  will  Iks  offered  to  stockholders  of 
record  in  proportion  "of  25  shares  of  preferred  and  35  shares  of 
common,  for  each  100  shares  of  present  holdings,  on  the  pay- 
ment of  15  per  cent  in  cash,  or  $1,500  per  100  sh.ares.  Tlii.s 
money  will  be  used  to  pay  off  the  second  mortgage  bonds  and 
floating  debt,  whivtever  proportion  of  equipment  bonds  can  bo 
bought  u]i,  and  to  make  necessary  improvements  on  tlie  road. 
"She  plan  will  be  submitted  to  stockholders,  a  great  many  of 
■whom  have  already  approved  it. 

SUcniiiHloah  Yalley. — The  statement  of  eamin^and  expenses 
for  August,  and  for  8  months,  in  1883  and  1884,  is  as  follows: 

. August. .  ^Jan.  1  toAug.Sl—S  >»').?.-, 

1884.  1883.  18i4.  ISSf. 

Gross  earnings $78,767       $92,445  $176,017        $-.27,334 

Jilxpeusos 48,824         59,052  410,911  430,032 

Net  earnings $29,943       $32,793  $65,106  $97,332 

Texas  &  Pacific. — A  circular  has  been  sent  to  holders  of 
Tex  13  Pacific  boni^s  inviting  thotn  to  authorize  a  committee 
cons  sting  of  John  A.  Wright,  John  N.  Hutchinson,  Isaac  J, 


Surplus,  inoluding  land  salos 

Surplus,  excluding  land  sales !?<,   7;    ■  ; 

"  As  compared  with  the  results  of  t^e  fpwial  e\amiii;il  joii 
made  under  direction  of  the  same  offior  fi.r  the  pi  liod  ein'i.'.f; 
with  March  31,  and  which  were  eiiibi.uied  in  bis  tpeci;:!  i')  on 
to  the  Secretary  of  the  Interior  of  Ju  ■>■  17.  18S1.  tiu'ivappfars 
to  have  been  an  incie.ise  in  the  net  flittiii-.;  de't  of  the  com- 
pany witliin  the  intervening  three  mo  irli-,  o"  Sl.50.-5,781. 

"  This  incre:ise  was  due  to  the  luiiu  ■>  i  .g  )>.:}  iiiu.its  made  ov 
liabilities  incurred  : 
Payments  to  tlio  United  States  on  account  of  r.  ti->l'riv.p,i-t« 

under  tlie  Thurinanact.  in  sof^u-ik.'.n  a^'lug  Jm'  couliU'_'i"it 

liabilities  under  tliat  act  (June  .Wtlenien' iH  \V  1  iii  ttoiO.  $7l  =  ,81t 
Notes  given  in  .-pttlcinent  of  long  pending  1  l.^at  o  »  ai:uiii<» 

tbocompauy  ((  ludit  IVIobiiif-r) ,      53!,'il>0 

Notes  given  fur  sleeping-car  equi\imcnr,iui  ell  i«i' '  U' der  t'111 

contract  of  May  1, 1*84,  witli  tlie  Pul'.uiMu  Car  C  )iu.i my. .      40  ',0  "> 

Total *i  i»9,>-li 

being  nearly  tbo  entire  araoimt  ($1,568,731)  of  iii.ifiise  ic,i.>j-iid. 

"  Between  the  1st  day  of  April  an  1  tUe  30th  d.iy  of  June 
$525,000  was  charged  to  v;uious  Ciniiti-u-iiim  accodnt<,  of 
which  over  $338,000  was  represented  *>y  a'ldiii.iual  niileajre  of 
branch  or  auxiliary  ro.ids.  This  co  i.^itnicti"!  whs  nutore;! 
upon  a  ye.ar  or  more  ago,  and  had 'tn  iw- uiainly  pr  ivided  for 
out  of  suqilus  earnings.  Tlie  expenilituve  i-ii  mic.uiii  of  it  is 
nearly  over,  and  will  wholly  cease  witUin  the  next  three 
months.  Between  the  .Wtli  of  June  .hiH  tli  SOiii  of  .Septem- 
ber, as  nearly  as  can  be  ascertained,  the  fl>aitiig  di-bt  has  been 
decrea.sed  by  payments  from  surplus  p:irniii:.'S  t'>  ili"-  amount 
of  $1,350,000.  Including  payments  tu  the  Unile  1  State*',  notes 
giv'eri  to  tlie  Pullman  Car  Company  atel  imtes  >ii'eri  in  fettle- 
ment  of  suits  ($1,450,000  in  all,  as  ali-.ve).  tiie  net  floating  ilebt 
of  the  com])any  is  at  present  no  larger  tli  m  it  Wiis  on  Mirc'i 
31,  before  any  of  those  payments  werj  iu.idc  "r  lialiiblie^ 
incurred.  No  formal  b.alance  sheet  ca'i  now  lie  pivsente  I.  or 
exact  statement  made,  later  th.in  for  tiie  m  imli  cmling  Jiini> 
30,  when  the  reduction  of  floating  del'Ut'"'"  net  einiiugs  lr«i 
not  yet  begun.  Since  that  time  inor,- th  m  I )  p.-rieutof  tlw 
gross  floating  debt  has  lieen  paid  off.  ;i>id  )iro\  ision  is  ulrendv 
made  for  a  further  reduction  of  10  jn-r  cent  .luring  Octob-r."' 

Tlie  situation  of  tlie  flo.ating  deltt  v.  ill  ;ij.;ii';ir  more  clear'.y 
from  the  following  recapitulation  : 

Grogs  floating  debt  June  30,  as  above 

Offsetting  assets  June  30,  as  above 

Net  floating  debt  June  30 

Cani^eled  since  Juno  30  from  eai-nln.gs 

Net  floating  debt  Sept.  30. 

Loss  to  be  paid  in  October,  say 

Probable  net  floating  debt  Octo')er  31. 


$;n.!  'c.o.') 

u.       !1  81  J 

$1     0,1  ;■• 

1.3  .  <.vjOO 

$i.5   0  177 

1  2  ().i>  i> 

1^4,350,17/ 

OCTODKR  4,   1884.J 
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ghe  (£^omxntvcml  gimcs. 
Commercial  epitome. 

Friday  Night,  Oct.  8,  1S34. 

The  drought  from  which  the  Atlantic  coast  has  sulTi-Tod  for 
many  weeks  has  been  partially  relieved,  Lut  more  rain  is 
needed.  Unseasonably  warm  weather  has  prevailed  during 
the  most  of  the  week,  but  has  been  followed  by  a  lower  tem- 
perature, giving  a  slight  impulse  to  autumn  trade.  Still,  in 
both  mercantile  and  flnancial  circles,  a  very  unsettled  feeling 
prevails.  Capital  holds  aloof  from  all  enterprises,  and  awaits 
developments,  while  speculation  is  fitful  and  feverish. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bblH. 

Beef tos.  auU  bbls. 

Lurtl tea. 

Tobiioco,  doinesUo lilids. 

Toba<TO,  foreign bales. 

Coffee,  Kio bags, 

ColTeo,    other bu^B. 

Coffee,  Java,  &c mats. 

Sugar Ubds. 

Sugar boxes. 

Sugar bags,  *c. 

Melailo hlKls. 

Molasses,  foreign bhds. 

Molasses,  dumestio bbls. 

Hides No. 

Cot  tou bales. 

Rosin bbls. 

Biiirits  tiu'iieuttne bbls. 

Tar bbls. 

Rico,  E.  I bags. 

Rice,  domcBtIo bbls.  aud  tes. 

Linseed b.igs. 

Saltpetre bag.s. 

Jute  Imlts bales. 

Kauilu  Ucinp bales. 

Sisal  lieui  l> bales. 


1884. 
Srpl.  1. 


7,'2S5 

147 

14,70.5 

29,'J81 

50,126 

12{i,478 

C5..548 

93.527 

96,195 

2,757 

l,34i»,454 

058 

1,3H4 

1,000 

211,700 

74,790 

23.0;-6 

3,3TU 

2,879 

2,7iiO 

740 

Nouc. 

1.1,450 

80,400 

H,406 

26.020 


188-1. 
Oel.l. 


6,447 

305 

17.171 

23,70.') 

4«.(JU9 

152,032 

C4,9i  0 

88,303 

73,158 

2,128 

1,280,982 

61!) 

1,801 

1,700 

232,2.",0 

57.235 

17,3.58 

2,087 

2.011 

13,00'J 

P50 

N<ine. 

12,2.">0 

74,000 

4.51.5 

27,09'J 


1883. 
Oct.  1. 


18,11)2 

40H 

18,141 

10,937 

48,093 

125,ti47 

3l..'.70 

i8.8i>0 

4f,,142 

5,193 

012.256 

None. 

6,'-28 

4,51.10 

121,000 

n2,i'j8 

32.8ii3 

2,503 

407 

20,025 

1,42  5 

None. 

11,200 

79,i;.^0 

20.9,56 

30.900 


The  speculation  in  lard  futures  has  not  been  so  active  as  in 
the  previous  fortnight,  and  prices  have  fluctuated  less  widely. 
To-day  a  stronger  opening  was  followed  by  some  depression, 
and  the  close  was  weak  at  7'COc.  for  Oct.,  7'55c.  for  Nov., 
7"45c.  for  Doc.  and  7'51c.  for  Jan.,  showing  an  important  de- 
cline for  the  week.  Lird  on  the  spot  at  lower  prices  has  again 
been  active  for  export,  closing  at  7'70ia7'75o.  for  prime  West- 
ern and  7'95@8c.  for  refined  for  the  Continent.  Pork  has 
been  rather  dull  at  ^17  for  me?s.  Bacon  is  nominal  and  cut 
meats  somewhat  unsettled.  Beef  and  beef  hams  are  very  quiet. 
Tallow  is  less  active  at  6}^c.  Butter  has  been  steady  at  23@ 
31c.  for  creamery,  but  rather  quiet.  Cheese  is  firmer  at  ?@ 
14c.  for  State  factory. 

Rio  coffee  has  been  quiet  at  a  slight  decline,  closing  steady, 
however,  at  8-5o@8-60c.  for  October,  8'45@8'50c.  for  Novem- 
ber and  December  and  8'50@8'53c.  for  January  and  February; 
on  the  spot  Rio  is  steady  but  quiet  at  lO^^c.  for  fair  old.  Tea 
is  dull  and  lower.  Foreign  fruits  ara  quiet.  Eice  is  in  fair 
demand  and  steady.  Spices  are  quiet.  Raw  sugar  has  been 
dull  and  declining;  fair  refining  closed  rather  more  active  at 
4^c. ;  refined  has  been  dull  and  weak,  but  closed  more  steady 
granulated,  C'^'ee  5-16c. 

Kentucky  tobacco  has  been  more  active  on  the  spot,  a  sale 
of  1,500  hhds.  lugs  being  reported  to  Spanish  Regie  buyers  on 
private  terms;  quoted  7@8c. ;  leaf,  83^@  10 '.^c.  The  specula- 
tion has  been  limited,  but  October  sold  to-day  at  QJ-gC.  Seed 
leaf  has  had  a  larger  movement  at  firmer  prices.  Sales  for 
the  week  embrace  1,715  cases,  including  361  cases  Wisconsin 
Havana  seed,  1883  crop,  10(3)  35c.;  150  cases  New  England 
Havana  seed,  1883  crop,  19@34c.;  100  cases  NewEnglami,  1883 
crop,  <i}4fAlSo.;  50  cases  New  England,  1883  crop,  private 
terms  ;  214  cases  Pennsylvania.  1883  crop,  9@12}^^c,;  150  cases 
Pennsj-lvania,  1882  crop,  93^@  15c, ;  285  cases  Pennsylvania, 
1881  crop,  5@llJ^c.;  50  cases  State  seed,  1883  crop,  private 
terms  ;  200  cases  Ohio,  1883  crop,  12c.,  and  150  cases  sundries, 
5@28c.;  also  300  bales  Havana,  80c.@fl  15,  and  ICO  bales 
Sumatra,  |1  30®  $1  65. 

In  naval  stores  little  of  interest  has  occurred,  and  spirits 
turpentine  closed  barely  steady  at  29}-^@30c.;  strained  to  good 
strained  rosins.  $1  373^@$1  30.  Re'ined  petroleum  for  export 
closed  firm  at  T/gC.  for  70  Abel  test.  Crude  oil  certificates  liave 
been  steady  all  along  and  clo:(ed  at  74(^^0.  Hops  are  very  (juiet, 
and  19c.  is"  the  best  price  for  fancy  State^lSSl.  Wool  also  is 
slow,  but  in  the  main  steady. 

The  ocean  freight  room  market  lias  been  only  fairly  active 
in  oil  charters  and  miscellaneous  tonnage.  The  grain  has  been 
slow  until  today,  when  grain  was  taken  to  Liverpool,  by 
steam,  at  3;''_^'d  ;  do  to  Avonniouth,  4d  from  store ;  do  to 
Bristol,  4i<<l  :  do  to  Leith,  4j4d;  do  to  Glasgow,  4?id.  Re- 
fined petroleum  to  Hamburg,  23  10^d@33  ;  do,  in  cases,  to 
Ferrol,  18c  ;  refined  from  Baltimore  to  Hamburg,  8a  lOJ^d ; 
crude  to  Jlarseilles,  Ss  4}^d  ;  cases  to  Bombay,  25c. 


COTTON. 

Friday,  P.  M.,  OctobPrS,  1884, 
Thk  Movekknt  of  the  Ckop,  aa  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endinir 
t'lis  evening  (Oct.  3),  the  total  receipts  have  reached  168,721 
bales,  against  118,463  balee  last  week,  80,737  bales  the  prerioua 
week  and  42,624  bales  three  weeks  since;  makmg  the  total 
receipts  since  the  Ist  of  September,  1884,  425,646  bales,  against 
484,968  bales  for  the  same  period  of  1888,  bbowljig  %. 
decrease  since  September  1,  1884,  of  59,822  bales. 


Reeeiptial— 

Sal. 

if  on. 

Tue$. 

Wed. 

rAurt. 

m. 

Talal. 

Ualveston 

Indlanola,  &o. 
Sew  Orleans... 
Mobile 

4,283 

2,377 
316 

6,803 

4,521 

1,112 

1,662 

327 

7,207 

4,5S1 
2,451 

9,155 

3,570 

1,348 

4,229 

221 

1,032 

9.965 

1,098 

890 

5,690 

6,304 

1,009 

3,462 
2,325 

492 

2,5  la 

8,155 
715 

6,541 

5,025 

656 

2.927 

293 

4.424 

2.062 
747 

6,148 

S,214 

1,105 

2,676 

164 

2.901 
1,036 
6.016 
1,139 
681 
6,947 
433 
5,067 

91 
1,383 

75 
3,270 
4,429 

179 

52 

112 

33,365 
1,030 

30,1.56 
0,400 
1,571 

41,284 
433 

31.821 

•      91 

6,703 

7fr 

18,126 
6,754 

1,676 

52 

112 

norlda 

taTftnnah 

BruMw'k,  Ac. 
Cliarleston 

Pt.  Royal,  Ac. 
irUmlngtoii 

Moreh'd  C.,Ac 
Sorfolk 

WestPolnt.Ac 

-Sew  York 

Boston  ....... 

Baltimore 

PUladelp'a,  Ac. 

Totals  this  week 

21,401 

34,762 

32,357 

23.830 

22.560 

33.S11 

168,721 

For  companaon,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 ,  188 1,  and  the  stock  to-night, 
and  the  same  items  for  the  corre3|K>nding  periods  of  last  year 


ReeevptB  to 

Oct'jber  3. 


Galveston 

iDdlanola.Ao 
jTew  Orleans... 

Mobile 

florlda 

Savannah 

Brunsw'k,  Ao 
Charleston 

Pt.  Royal,  Ao 
Wilmington 

M'heartCAo 

Sorfolk 

West  Point,  Ac 

Sew  York 

Boston 

Baltimore 

PhUadelp'a.Ao. 

Total 


1884. 


Thii     Since  Sep. 
Week.     1, 1884. 


22,305 

1,036 

30,156 

6,466 

1,571 

41,281 

433 

31,821 

91 

6,703 

75 

18,126 

0,754 


1,676 

52 

112 


82,495 

4.026 

50.215 

14,0S9 

4,050 

119,988 

1.031 

75,918 

137 

14,025 

229 

35,856 

9,232 

50 

3.006 

103 

3.300 


108,' 


>ll     425  046  165.461 


1S83. 


ThU 
Week. 


27,060 

721 

.39,356 

6,818 

633 

34.501 

32J 

26,855 

835 

4,034 

100 

15,258 

6,479 

228 

266 

42li 

071 


Since  Sep. 
1, 1883. 


Stock. 


1984. 


94.952 

4.080 

98,610 

18,349 

1,330 

113,377 

i,o:4 

85,652 
1,46! 

11,951 
435 

34,510 

13,216 

592 

759 

897 

3.737 


35  161 


4S4.968 


49.509 
5,298 


57,879 
51,221 
10.059 
13,932 


5?.485 
6,310 
4.118 
3.340 


1883. 


58,626 

51,86£> 

536 

9,320 

IS.OIS 


94,531 
3,605 
8,316 
4.383 


301.012  4C4  498 


In  order  that  comparison  may  t)e  made  with  other  years,  we 

give  below  the  totals  at  le.ading  ports 

for  six  seasons. 

Rect.ipt$  at— 

1884. 

1883. 

1882. 

1881. 

1830. 

1878. 

Salvest'n.Ao. 

23,401 

27,781 

30.216 

17,143 

14.795 

16,19r 

Sew  Orleans. 

30,150 

39,356 

•  27.991 

30,980 

39,814 

42.41 » 

Mobile 

6.166 

6,318 

13,533 

10,057 

11.470 

17.147 

Savannah 

41,234 

34.501 

33.633 

32,554 

43.555 

30,741 

Oharl'Bt'n.  Ac 

31,912 

27.690 

30,409 

34.066 

36,128 

22.968 

yt'm'gt'n.Ac 

0,778 

4,731 

7,517 

7.378 

6,087 

4,401 

."forfolk,  Ao.. 

21,830 

21,737 

27,039 

28,403 

33,909 

26,475 

411  others.... 

3,814 

2.844 

4,485 

7,324 

8,300 

9,063 

rot.  this  w'k. 

103,721 

165  461 

179.883 

174,810 

199  091 

109,408 

Sinoe  Sept.  1 

425,016 

184.968 

476.840 

604.587 

692.758 

580,347 

(iaiveston  Inouules  Indianola;  Charleston  inoiudes  Port  Koyal.  Ae.; 
Wlliuln^tonluoludes  Moreliead  City,  ifeo.:  Norfolk  includes  City  rulnt.  Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  70,246  bales,  of  which  57,010  were  to  Great  Britain,  580 
to  France  and  12,656  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  tliis  evening  are  now  301,612  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Week  Ewlinj  Mt.3. 

Fnm  Sfpt-  1.  1*^.  !«  <*-•( 

.3,  1864. 

/rom— 

BxfOTtSd  to— 

BxpartfJt  to— 

Great 

CttntU 

TWol 

0nat 

Cmti- 

Brit'iu 

Jf^ance 

n*nt. 

With. 

Britain. 

jyoiiM 

nmt. 

Totai. 

(ialTeston 

5.018 

S0I2 

B.0I2 

BOO 

8.51» 

New  Orleans. . 

8,803 

8.893 

12,800 

870 

12,876 

Mobile 



riortda  



if.,  tnnsh 

4.001 

6.400 

10.301 

11.921 

8.400 

17.321 

Oharleston*... 

4,800 

4.800 

4,800 

4.800 

WUmlniiton.. 



Horfolk+ 

4.4«) 

4.420 

4.420 

4.«» 

Hew  York  .... 

81,328 

BSO 

4,4»6 

28.401 

ro.583 

1,038 

7.TM 

«e34S 

Boston 

1.S08 

1.802 

1.910 

78 

1.083 

Baltimore..... 

4,8I» 

2.738 

7.188 

15.'r74 

4,S6« 

10.926 

l'hUkiaip-s,Ac 

1,994 

1.994 
70.246 

«,T34 
12S.im 
79.401 

~T098 
"«.7:« 

909 

18.330 

e.»t3 

Total    

«.010 

880 

1*,936 

1«.7S»^ 

T.,*       •■  ■^■1 

lT.7ni 

ga.fifli 

fi7>.T» 

IW.4'^4 

•  Includes  oti^urta  irvui  roit  i;»  >al.  *c. 
t  includes  eitwru  Irom  WmI  I  otot,  Ao. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
-us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
>at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  elearedr-for 

Leamns; 
Block. 

OCT.  3,  AT— 

ereat 
BritcUn. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

NewOrleans 

Mobile 

Cliarieston 

Bavanu&h 

OalveBton  .    ... 

8.298 

None. 

2  3G0 

11,400 

6.257 
None. 
None. 
None. 
...Tele 

."(.SSO 
None. 
2,5i;2 
1,210 
gr.im 
1,849 
2, ^'00 
l.COO 

452 
Noue. 
3  300 
4,100 
not     re 
None. 
None. 
None. 

18.537 
None. 
S.182 

16.700 
ceivert... 

10.335 
8,800 
7,000 

30,972 

.^,29S 
46,039 
41,179 

Norfolk 

New  York 

Other  porta 

0,481) 
6,000 
6.000 

None. 
Noue. 
None. 

49.685 
17,127 

Total  1884 

42,544 

6,257 

i2,roi 

7,852 

CP,i.'>4 

193,807 

rotall883 

lotall882 

18,546  1  16.824 
3»,273  1  11.616 

38,901 

211.179 

12.S37 
9,877 

86  808  1      317  COO 
84.945  1      201  500 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  ^vill  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


The  eiieculation  in  cotton  for  future  delivery  at  this  market 
during  tlie  past  week  has  been  more  active,  showing  at  times 
considerable  excitement.  The  flu  ctuations  in  prices  have  been 
wider  than  usual,  not  without  irregulaiity.  On  Saturday  and 
Monday  there  were  important  dec  lines,  September  options  clos- 
ing under  a  feeling  of  extreme  depression,  dropping  37  jioints 
from  the  close  of  Friday.  On  Tuesday,  favored  by  better  for. 
eign  advices,  there  was  a  sharp  recovery,  but  on  "Wednesday 
there  was  a  fre.sh  decline;  on  Thursday  a  demand  to  cover 
contracts  caused  prices  to  advance,  many  of  tlie  sellers  o 
Wednesday  becoming  buyers.  To?lay  Liverpool  was  reported 
decidedly  higher,  and  this  market  opened  slightly  dearer,  but 
depression  followed,  and  the  close  was  but  little  changed  from 
yesterday,  though,  compared  with  last  Friday,  at  a  decline  of 
e®  15  points.  Cotton  on  the  spot  has  met  with  a  fair  demand  for 
home  consumption,  and  stocks  are  still  small,  but  quotations 
were  reduced  l-16c.  on  Saturday  and  X^o.  on  Monday,  with 
new  cotton  J^c.  below  the  regular  figures.  To-day  the  market 
was  quiet  and  unchanged  at  lOJgO.  for  middling  uplands. 

The  total  sales  for  forward  deUvery  for  the  week  are  677,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,453  bales,  including  100  for  export,  3,352  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


w 

"•S 

1" 

i. 

'^P° 

n 

rs 

^* 

^ 

^1 

r» 

s|* 

U 

,f^ 

r" 

05 


12 

S  " 
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Wo 


GS 


So^^     VI  o  a>  '3 


gi     i  li  'f  i  Si  V  i  s; 


E.SW 


fe 


§ 

a. 


„     ,  „„  ,  UPLANDS 

Sept.  27  to  

Oct.  3.        Sat.    RIou  Tues 


8 

87,8 


Ordln'y.Vlb 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midrt'g 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
Btr. G'd  Midi  10 »^ 
Mldd'gFaiiill 
Fair IllOo 


9=8 

9^8 
101,6 

IOI4 
107, 


9i« 
Si-3 
9% 

9'°l(i 
10% 

105,8 
IOI9 

im 


/  '8 

8°16 

9% 

9>« 

9% 

915,8 
10i« 
103,6 
10i« 
lO'^s 
Ilia 


ITEW  ORLEANS. 


Sat.    nton  Tnea 


814 
SII18 
9»a 
9'8 
10% 

lOij 

10"i« 

>0'8 

11>4 

ll'p 


8% 

89,6 
938 
9% 
10 

103  6 
103b 
10»,6 
lO.Tl 

ni6 


8% 
89l6 
939 
9% 
10 

103,8 
1C38 
10»16 
10^ 

111« 
11% 


TEXAS. 


Sat.   mou  iTne* 


s\ 

8% 

s% 

81116 

H9,„ 

H»,« 

i>H 

93« 

(138 

O'h 

9!!. 

i>\ 

10% 

10 

10 

105,8 

103,6 

U'3,« 

io4 

1038 

103« 

lOilie 

109,6 

109:„ 

loV 

lOC 

10% 

1114 

11% 

11% 

ll-'8 

11% 

11% 

I  Wed  I  Tb. 


Ordln'y.lJlb 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord ! 
I^owMldd'gl 
Btr.L'w  Mid! 
Middling...  10%' 
Good  Mid..  10E,„ 
Btr. G'd  Mid  10% 
Mldd'gFalT  lO'a 
Fair. 11% 


fl% 
9% 
9% 
915, 


7''9 

85ie 

(1% 

9% 

9% 

915,6 
10% 
105,6 
10% 
lO^s 
11% 


Fn. 


Wed    Tb 


7 '8 
85,8 

9% 
9% 
9% 
915,6 

10%      11138 
]05ie     109,8 

10%    10% 

lo'a     11% 
11%    'll% 


8% 

89,6 

93a 
9% 

10 

li;3 


8% 

89,6 
938 

9% 
10 

103,6 

1038 

109,6 

10% 

11% 

11% 


Frl. 


8% 

89,8 
938 

9% 
10 

103,8 

1038 

109,6 

10% 

11% 

1134 


XTea 


8% 

89|8 
93s 
9% 
10 

103l6 

103e 

109,j 

10% 

11% 
11% 


Tb. 


8% 

69,6 

93g 
9% 
10 

103,6 
1038 
109,8 
10% 

11% 
11% 


Fr 

8% 

S9,s 
938 

9% 
10 

103,6 

10% 

109i„ 

10% 

11% 
11% 


STAINED. 


Good  Ordinary V  S> 

Btrlct  Good  Ordinary... 

Low  Middling... 

Middling 


Sat. 

Mon 

Tncs 

Wed 

Tb. 

758 

9% 
9% 

7% 

83,8 
9»9 

7% 

83,8 
958 

7% 
83.8 

958 

7% 

83.8 
9=8 

7% 

»3l,l 

9 

958 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  HABKBT 
CLOBIlD 

Bat ..  Quiet  at  1,8  dec. 
Mon  .  (Jnint  at  %  dec... 

Toes    Quint 

Wed    Dull 

Thurs  Quiet 

Frl    .jUull 

Total.' 


SALES  or  8POT  AND  TBAN8IT. 


Sx-  I  Con-    8pee-  Tran- 
port,  \tump  ul'l'n    git 


....  590 
....I  411 
100  463 
....I  505 
....  1,016 
....     367 


100  3.3.^2 


Total. 


Sale*. 


Dell 
erie 


590,   8fi,800 
4U  127.000 


5R3 

1,016 
367 

3,452 


87.6001 
161,000 
lll,70ol 
103,400! 


200 
200 
20^,1 
5liO 
2,601 
400 


677,500!  4,100 


The  dally  dellverle*  given  above  are   actually  deliyered   tUe  day 
p  revlons  to  that  on  whloli  tliey  are  reparted. 
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f^"  We  tia.o  luciiKlea  in  ine  ttiHivn  lalile, 
*eeK  to  give,  the  average  price  of  futures  each  day  for  each  month. 


aua  shall  uuuiluue  each 

.      „ -^ h  day  for  each  month.    It 

will  lie  louiirt  under  eiuTi  day  following  the  aiibreviatiou  "  Aver."    The 
average  for  t-arli  tiionili  for  the  week  in  aiao  given  at  bottom  of  table. 

IVaiisferabie  Orduis— Saturday,  loo.'ic;  Monday.  lOi  Oc;  Tuesd^r, 
10-0,=ic.;  Wcilue«rtay.  9  Ooc;  Tliurwdav.  lOOJc;  Friday,  lOOoo. 

Short  Nolicta  for  OetDbcr— Friday,  9i/6. 

The  following  exchanges  have  been  made  during  the  week: 

■05  lid  to  exch.  100  Nnv.  for  Dec.     I  '06  )><i.  to  exch.  1,100  Oct.  for  Dec. 

•02  pd.  to  e.xi  L.  1.1  0  1  Nov  for  Dec.  I  -"li  i>d.  to  <-xch.  1,000  Oct.  for  Dec. 


10  pd.  to  txcii  1 00  Drc.  for  .Inn. 
•05  pd  W  exch.  400  Oct.  fur  Dec. 
•l.i  pd.  to  f  xch.  MO    Oct.  for  .Inn. 

03  pd.  to  Kxcli.  :(iK)  Nov.  foi  Deo. 
•39  i«d.  to  ex(^h.  1.00.1  Oct.  for  Feb. 
■03  pd.  to  excb.  5'.)0  Oct.  tor  Nov. 
.06  pd.  to  exch.  ."iod  Oct.  for  Dec. 


01  pd.  to  exch.  1,000  Nov,  for  Dec.  | 


•07  jid.  to  exch.  50o  Oct  for  Deo. 
•10  pd.  to  exch.  2,000  Oct.  for  Dec. 
•01  pd.  to  exch.  400  Nov.  for  Dec. 
•ii7  pd.  to  exch.  1,000  Oct.  for  Nov. 
O.t  paidtocxch.  1,000 Oct.  lor  Dee, 
■O-^  paid  to  exch.  1 ,000  Nov.  for  Dec. 
1  -32  paid  to  exch.  1,0  JOOet,  for  Feb. 
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The  Visible  Suvplt  of  Cotton  to-niKht,  as  made  up  by  cable 

and  teloRmpli,  is  an  follows.  The  Continontnl  gtocka,  as  well  as 
thiwe  for  Clroat  Ilntain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  Eiiro])ean  figures  are  brought  down 
to  Thurstlay  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  :5),  wo  add  the  item  of  exports  Irom 
the  United  States,  iucluamg  in  it  the  exports  of  Friday  only. 

IBM.  1881.  18S2.  18S1. 

Btm  It  »t  Ijverpool b»lM,    632,000      616,000     459,000      612,000 

Stock  lit  U>iidou 68,000        47,000        7i,f>.Q0        44,300 

Total  Oreat  Britain  stock 

Stock  lit  Iliiiiiluirg 

Stock  lit  Hicincn 

BtiH  k  lit  Ainstcnlam 

Stock  at  Rottcntaiu 
Stoi  k  lit  Antwerp 

Stock  at  Havre 

Stoi'k  at  Mai'Hellles 
Stock  at  Itai'celona 

Stock  at  (iciioa 

Stock  at  Trieste.... 


Total  Continental  stocks.. 

Total  EiiroiH-aii  etookfl 

India  cotton  afloat  for  Kurope. 
Amcr'n  colfn  afloat  for  Eur  po 
EK.v|)t,Krazil...<.c..aHtforE'i-'iie 
Stock  iu  United  Htatea  ports  .. 
Stock  iu  U.  «.  interior  towns.. 
United  StateH  exports  to-day. . 


3.>3,900      2*2,200      207,200      287,7J0 


953,000 
Hti.OOO 
PS.OOO 
12.000 

301,612 

38,V39 

6,950 


905,200 
1 10,000 
112,000 

31,000 
401,'I98 
10.'i,o20 

17,500 


739,000 

176,000 

116,000 

18,000 

288,4.il 

54,001 

2 1, '200 


Sll.O^O 
II.^.OOO 
1  iS.OOO 

21,000 
14..5J3 
132,97.< 

2'J,y0O 


Total  vlalble supply 1,491,701  1,685,727  1,410,658  l,90i,146 

Of  the  above,  the  totals  of  American  and  otlier  descriptions  arc  as  follows^ 
Atneriam — 

Liverpool  stock bales    289.000     S'^S.OOO      163,000     4f  0.000 

Continental  stocks 172,000      133,000        92,000      lU.OOO 

American  afloat  for  Europe...       93.000      1112.000      116.000      128.010 

United  States  Htock 301.613      404,4)8      2-6,4.s4      44^..^2^ 

United  States  Interior  stocks..       i8.239      105.529        51,004      132  973 
United  States  exports  to-day..         6,950        17,500        21,20J        20,0L0 


Total  American... 


..    900,501  1,125,527      732,t53  1,3(31,096 


Eatt  Indian.  BrazU,  <£«.— 

LlvervKxil  stock 241,000  263,000 

LondouBtock 68,000  47.000 

Oontinental  stocks 181.900  109.200 

India  atloiit  for  Europe 56,000  IIO.OOO 

Egypt,  Brazil,  Ac.,  aAoat 12,000  31,000 


2r.6.000 

72,^00 

115,-20t» 

176.000 

18,000 


122,000 

44  3.V0 

143.750 

113,000 

21,000 


Total  East  India,  *0 590.900      560.200      678.000      441.050 

Total  American 900,801  l,l?.'),r)27      732,658  1,361,096 

Total  visible  supply 1.491,701  1,685.727  1,410. fi58  1,80). 146 

PrlceMld.Upl.,  Liverpool....  t\A.  S'sd.  OVl.  0'e<l. 

^"  The  imports  inta  Continental  ports  tliis  week  have  been 
26,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  194,036  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  81,043  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  313,445  bales  as 
compared  with  1881. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883— is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  12,333  bales,  and  are  to-night  87,290 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  23,908  bales  less  than  the  same  week 


last  rear,  and  since  September  1  the  reoeipto  at  all  the  towni 

are  138,227  bales  less  than  for  the  same  time  in  1888. 

(Quotations  ifOR  Midduno  Cotton  at  Othkb  Markktr.— 
In  the  table  Ik'Iow  we  give  the  closing  qti  itatlons  of  middling 
cotton  at  Southern  and  other  principal  cotton  market4  for  eaon 
day  of  tlie  past  week. 


v*tk  ending 

oirosma  qooTATioNs  roi  mioduro  oorroa  on— 

Oeliber  3. 

aatur. 

MOH. 

Tuts. 

Wtdnt*. 

Thur$. 

JH. 

Oalveston.... 

I)"i« 

9»i 

G»8 

0»» 

9«i 

<•>« 

New  Orleans. 

»»»i« 

913,, 

»H 

c* 

OV 

B»l« 

Mobile 

9\ 

0»8 

91. 

»>■ 

e>; 

Savannah.... 

»"ia 

9>« 

I)*|< 

e*is 

0*  * 

Charleston... 

0\ 

0»» 

OO^Xk 

oil 

9ll|s»\ 

Wilmington.. 

911,8 

011,8 

9<i 

o>« 

"''16 

»<; 

Norfolk 

OTg 

OH 

l.»8 

01 'la 

0? 

Boston 

10\ 

10»» 

10<S 

\0H 

IflV 

loa^ 

Baltimore.  .. 

lOtfl 

10 

lOi 

10 

10 

10 

Philadelphia. 

J""^, 

*2h 

10<^ 

10», 

10>« 

lOH 

Aui;uHta 

97,.9ia 

9^ 

9>4 

B^S 

0^ 

Memphis..  .. 

9\ 

0»9 

n»» 

9H 

l><S 

St.  LoolR 

i>\ 

9"l« 

9»8 

0^ 

oiS 

0? 

Olnolnnatl . . . 

IO>e 

10 

10 

10 

»^ 

0^ 

UMiiRvllle.... 

10i« 

10 

10I« 

9\a>io 

67«»10 

9H 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
likd  the  following.  In  reply  to  fre<)uent  inquirie.s  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  ri-AKTATlOKg. 


ir«it 

ending— 


July 

19  ... 

M 

2o.  .. 

Am 

1... 

" 

8  ... 

•• 

IS... 

•• 

Si.... 

" 

89  ... 

Sept 

S  ... 

" 

IJ.,.. 

'• 

19... 

»* 

*a  .. 

Oct. 

3 

Rectlptt  at  tk<  Portt. 


1888. 

1888. 

9.2as 

1881. 

9,1.'.0 

8,810 

e.i2<! 

6  2(16 

2>0/ 

4,8ls' 

7064 

4.2«3 

4.811] 

9.7C6 

?,WI3 

fl.SSB 

lO.SOS 

8.89S 

12.332 

11,385 

»,Sfl» 

81.0  tS 

£8  971 

4  911 

28.8SS 

83.S06 

18.837 

49,5ia( 

(14  318 

42.621 

77ii3 

9i,hl9 

8>)-37 

13H.179  i^.osa 

118,483 

17tl  "h'l  165.4«1 

10-<,-2t 

8t^k  atlntvrior  Tovnu. 


188S.       18SS.  I   1884 


31.622 
8H,876 

84.41't 
81.093 

le.ssst 

14.387 
15.928 

I8.&IV 

19,115; 

!9,(l85 
4B.8ia 

■js.Mia 


81.2.39 
81.629' 
57.888  J 
53.208 
68.II18J 
.50.588 
S0.S0> 
63,578 
3H.9->9 
73.17J 

io6.';7<i 

13-.S3«' 


88.211 
25.130 

csso; 

8(>.4SS 
8.3  8 
18,%» 
16  318 
18  881 
£0.427 
84.317 
8«,t55' 
49.19;! 


Btc'pU  from  PlontlH 


i  155,«J1  1.10,301 
l'lK7.819  188.063 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4t37,928  bales; 
in  1883  were  •'573,348  bales;   in  1882  were  537,217  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  108,721  bales,  the  actual  movement  from  plantations  was 
182,003  bales,  the  balance  goin:?  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  197,219  bales  and  for  1882  they  were 
210,123  bales. 

Amount  op  Cotton  in  Sioht  Oct.  3. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
enbstantially  the  amount  of  cotton  now  in  sight. 


1     18H4. 

1883. 

4-*4  968 

85.380 

573  318 
19  23. 
30,0<.»' 

1883. 

1881. 

Rereipts  at  the  ports  to  Dot.  3 . 

Interior  stocks   on    Oct.  3  In 

excess  of  September  1 

4.'5,616 
32,2^2 

476.810 

60,377 

537,217 
17,K»0 
2r<,00ii 

604.587 
llMSi 

Tot.  receipts  from  piantat'ns 

Net  overland  to  October  1 

Southern  couitumpt'u  ui  Oct.  1 

417.9:8 
12.391 
28,0;;0 

7 '4.721 

3".^96 

lOOOU 

Total  m  sight  October  3 

498,31s. 
106.^6 

622.583 

582,89- 
129,';H 

765.617 

Ncrthirn  ppluncrs"  tiikinijs  to 
Ottober  3  

145.197 

I -.'7,026 

It  will  oe  seen  oy  i>ue  dijuve  tnak  lut-  aeuieMn^  lu  mhi...  ^..t-t 

to-nlgbt,  as  compared  with  last  year.  Is   1 2 1,'!64  bales,  the  deure.>ae  ■• 
compared  with  1882  is  81,578  bules.  aad  with  1881.  2')7,298  i>«Im^ 

Weather  Reports  by  Telegraph. — ^The  weather  has  been 
generally  dry  and  very  favorable  for  picking  purposes  in  uuwt 
all  sections  of  the  South  during  the  week,  and  the  crop  is  lieing 
gathere<i  and  marketed  quite  freely.  In  consequence  of  the 
heat  and  ab>ence  of  rain,  cotton  has  opened  rapidly. 

Oalveston,  Texas. — Telegram  not  receivetl. 

Indianola,  '/'era-: — Telegram  not  received. 

Palestine,  Texas. — Telegram  not  received. 

HunU~cille,  Ttxas. — Telegram  not  received. 

Lliling,  Texas. — Telegram  not  received. 

Brenham,  Texas. — Telegram  not  received. 

Belton,  Texas. — Telegram  not  received. 

Weatherfurd,  Texas. — Telegram  not  received. 

Dallas,  Texas. — Telegram  not  received.         * 

Columbia,  Teaja.?.— Telegram  not  received. 

iiew  Urlean.1,  Louisiana.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-ii>n  hnn- 
dredths.    The  thennoineter  has  averaged  81. 

Vicksbury,  Mis  issippi. — Telegram  n  >t  received. 

Meridian,  Mississ>2>pi. — Telegram  not  received. 

Oreenville,  Mississippi. — It  has  rained  on  one  day  of  the 
week.  Average  thermometer  82,  highest  67,  lowest".?.  Rain- 
fall during  the  month  of  September  two  inches  and  twenty- 
five  hundredths 
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Columbus,  Mississippi.— It  has  rained  lightly  on  one  day 
of  the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  81,  higliest  95  and  lowest  66. 

Little  Rock,  Arkansas.— It  has  been  cloudy  with  rain  on 
four  days,  and  the  remainder  of  the  week  has  been  fair  to  clear. 
The  rainfall  reached  one  inch  and  sixty-eight  hundredtlis. 
The  thermometer  has  averaged  76,  the  higliest  being  86  and 
the  lowest  68.  During  the  month  of  September  we  had  ram 
on  ten  days,  the  rainfall  being  four  inches  and  twenty-seven 
hundredtlis.  The  thermometer  averaged  76,  and  ranged  from 
60  to  99. 
Fort  Smith,  Arkansas.— Telegram  not  received. 
Helena,  Arkansas.— ^e  have  had  lain  on  three  days  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
readied  fiftv-five  hundredths  of  an  inch.  The  top  crop  will  be 
poor.  The  weather  has  been  too  hot  for  picking,  but  cotton  is 
now  coming  in  more  lively.  The  thermometer  has  ranged 
from  67  to  89,  averaging  78.  During  September  the  rainfall 
reached  two  inches  and  thirty  hundredths. 

Memphis,  Tennessee. — There  has  been  rain  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-four  hun- 
dredths. Picking  is  making  rapid  progress.  Receipts  are  very 
liglit,  owing  to  the  fact  that  laborers  on  the  plantations  are 
taking  advantage  of  the  present  good  weather  to  gather  cot- 
ton. Average  thermometer  79,  highest  93,  lowest  69.  We  had 
rain  on  e'even  days  during  September  and  the  rainfall  reached 
four  inches  and  twenty-nine  liundiedths.  The  thermometer 
averaged  77,  and  ranged  from  61  to  94. 

Nashville,  Tennessee. — It  has  rained  on  three  days  of  the 
■week,  the  rainfall  reaching  seventy-seven  hundredths  of  an 
incli.  The  thern^ometer  has  averaged  79,  the  highest  being  93 
and  the  lowest  C6. 

Mobile,  Alabama. — No  rain  all  the  week.  Good  progress  is 
being  made  in  picking.  The  thermometer  hasjaveraged  79,  the 
highest  being  90  and  tlie  lowest  70.  During  September  the 
rainfall  reached  one  inch  and  seventy-nine  hundredths. 

Montgomery,  Alabama. — The  weather  during  the  week 
has  been  warm  and  dry — hot  as  blazes.  Nearly  all  the  cotton 
is  open.  The  drought  since  August  has  been  worse  on  man 
and  beast  than  on  the  crop.  The  only  showers  during  Sep- 
tember were  on  the  fifth  and  sixth.  Barley  has  only  gained  a 
heightli  of  half  an  inch  in  two  months.  The  thermometer 
has  ranged  from  66  to  91,  averaging  80. 

Selma,  Alabama. — We  have  had  warm  and  dry  weather 
all  the  week.  Picking  is  progressing  well,  and  the  crop  is 
being  marketed  freely.  Average  thermometer  77,  highest 
88  and  lowest  67. 

Auburn,  Alabama. — The  weather  has  been  warm  and  dry 
all  the  week.  Picking  is  progressing  finely,  but  planters  aro 
holding  on  to  their  crop  because  the  price  is  low  and  streams 
are  so  dry  that  gins  are  unable  to  run.  The  thermometer  has 
averaged  78,  the  highest  being  91  and  the  lowest  68. 

Madison,  Florida.— yfe  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  84,  ranging  from  68  to  100. 

Ma  eon,  Georgia. — The  weather  has  been  warm  and  dry  all 
the  week.  The  thermometer  has  ranged  from  61  to  89, 
averaging  76. 

Columbus,  Georgia. — We  have  had  no  rain  all  the  week. 
The  days  have  been  warm,  but  the  nights  have  been  cold. 
The  thermometer  has  averaged  80,  the  highest  being  93  and 
the  lowest  69. 

Savannah,  Georgia.— The  weather  has  been  pleasant  all 
the  week,  with  no  rain.  The  thermometer  has  averaged  77, 
ranging  from  69  to  85. 

Augusta,  Georgia. — The  weather  has  been  warm  and  dry 
during  the  week,  with  one  light  rain,  the  rainfall  reaching 
fifty-eight  hundredths  of  an  inch.  There  are  no  new  features 
concerning  the  crop.  Picking  is  going  on  finely,  and  cotton  is 
being  marketed  freely.  Average  thermometer  77,  highest  89 
and  lowest  68.  During  the  month  of  September  the  rainfall 
reached  four  mches  and  twenty-tlu-ee  hundredths. 

Atlanta,  Oeorgia.-Theie  has  been  no  rain  during  the  week. 
The  weather  has  been  very  hot  and  dry.  The  thermometer 
has  averaged  77 -4,  the  highest  being  89  and  the  lowest  65. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  sixty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  71 
to  85. 

Columbia,  South  Carolina.— The  weather  has  been  warm 
and  dry  all  the  week.  Picking  makes  good  progress.  The 
thermometer  has  ranged  from  69  to  83,  averaging  76. 

Stateburg,  South  Carolina. — The  days  have  been  warm  and 
the  nights  cool  during  the  week,  with  no  rain.  About  two- 
thirds  of  the  crop  has  been  picked.  Average  thermometer  77 
highest  89,  lowest  68. 

Wilson,  If.  C. — The  weather  has  been  warm  and  dry  during 
all  the  webk.  The  reported  damage  to  the  crop  is  much  exag^ 
gerated.  Picldng  is  making  excellent  headway,  and  about 
one-half  of  the  crop  has  now  been  picked.  The  thermometer 
has  averaged  80,  the  highest  being  93  and  the  lowest  64. 

The  following  statement  we  have  also  received  by  telegraph 
■bowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
O-'tober  3,  1884,  and  October  4,  1883. 


Sept.  !).  1874,  when  the  zero  of  gauge  was  changed  to  high- 
w,iter  ra  irk  of  April  15  and  16,  1874,  wliich  is  6-lOtlis  of  a  fool 
above  18?1.  or  18  feet  above  low- water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Oct.  3. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Wew  Orleans Below  hlgb-water  mark 

Uemphls Above  low-water  mark. 

WasltvlUe Above  low-water  mark . 

Bbreveport Above  low-water  mark 

ViokeburK Above  low-water  mark 


OcU  2,  '84. 


Oct.  4,  '83- 


Feet. 

Inch. 

Feel. 

Inr.k 

12 

3 

12 

7 

7 

7 

3 

?. 

0 

7 

1 

1 

1 

1 

0 

10 

5 

4 

3 

0 

ShipmeHla  this  week. 

Shipment'  iinee  Jan.  1. 

Reteipti. 

rear 

Or  eat    Oonti- 
Brit'n.   nent. 

Total. 

Oreal      Oonti- 
Britain    nent. 

Total. 

This 
Week. 

Since 
Jan.  I. 

1884 
1833 
1882 
1881 

2.000  10,000 
l.OOO    5,000 
4.000    2,000 
7.000    

12.000  196,000  623,000 
6,000;440.000l797,000 
6,000  750,000,605.000 
7,000!3H,000|542,000 

1,119,000 

1,243,000 

1,355.000 

853.000 

4,000  1,552,000 
7.000  1.563.C0O 
3.000  1,627,(00 
8.000  1,171,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  an  increase  in  shipments  of  6,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  I'.U.OOO  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  tlie  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  jjorts"  cover  Ceylon, 
Tatioorin,  Kurrachee  and  Coconada. 


Caloatta— 

1881 

1883 

Rladroa — 

1884 

1883 

AU  otliers— 

1884 

1883 


Total  all— 

1884 

1883 


Shipments  for  the  week. 


Qrent       Oonti- 
Sntain.     nent.        -">'«'• 


200 

2,000 
2,700 

C,000 


8.000 
2,900 


l.OCO 


i.aoo 


200 

2,000 
2,700 

7,000 


9,000 
2,900 


Shipments  since  January  1. 


Oreai       ~     ..       .       „  ,   , 
Britain.    Oontment.      Total. 


82,500 
81,900 

46.000 
17,2J0 

41,900 
34,100 


170,400 
136,500 


42,700 
10,800 


1,000 

21.000 
8,600 


63,700 

20.100 


125,200 
95,700 

46,003 
18,200 

62.900 
43,000 


234,100 
156,900 


The  above  totals  for  the  week  show  tliat  the  movement  from 
the  porta  other  than  Bombay  is  6,100  b;iles  more  than  samo 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  foUoivs: 

EXPORTS  TO  EUROPE  PROM  ALL  INDIV. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

ThU 
Keek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

TMs 

week. 

Since 
Jan.  i. 

Bombay 

AU  other  ports. 

12.000 
9,000 

21,000 

1,119,000 
234,100 

6,000 
2,900 

1,213.000 
156,900 

C, ooo;  1,3,55,000 
0,400|    277,600 

Total 

1.353.103 

8,900 

1,399,900 

12.400;  1,632.600 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipjients.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  BenaCiii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  Tlie  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A.lexa>idria,  Eaypt, 
October  1. 

1884. 

1883. 

1882. 

Beoelpta  (oantars')— 
Tliisweek.... 
Since  Sept.  1 

26,000 
38,000 

30,000 
52,000 

i         :::::: 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since    |   This 
Sept.  1.     week. 

Since 
Sept.  1. 

Exports  (bales)— 

2.000 

3,000 
1,000 

2,000 
1,000 

2,000!    

3,000|     

To  Continent 

Total  Enrope 

2,000 

4,000 

3,000 

4,000'l   

A.  can  tar  is  98  Iba. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  1  were  36,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  a  large  business  has  been  done  at  the 
decline.  We  give  the  prices  for  to-day  below,  and  leave 
previous  weeks'  prices  for  comparison. 


New  Orleans  reported  below  high-water  mark  of  1871,  until 


Aug.  1 
"  8 
«  15 
"  22 
"   29 

Sept.  5 
••  12 
"  19 
"   26 

Oot, 


1884. 


32<  Oop. 
Twist. 


SH  Ibt. 
Shirtings. 


A.  d. 

8»8  ®  9185 

8»iB«  9^6  5 

SSu-ai  916 
8»s  a9MB 

89i6»  S's 

8916®  9i8 

89l6®  SM 

M-:ie9  9 

STia®  9 

,85i6«  8''a 


d.     8.  d 

81997  l>s 

8'«»7  lifl 

8i«a7  1% 

7i«a7  0>3 

71997  OI9 

8i9»7  li« 

8^tt7  11* 

7    97  0 

7    t»7  0 
5>93i6  IOI9 


OotVn 
Mid. 
UpBis 


A. 

6I4 
6ie 

63i6 
6' 18 
6^ 

6% 
6 

0I816 
5% 


1883. 


32s  Oop. 
lwis\. 


BH  lis. 
Shirtiivgs. 


A.  A. 

Sk  «  9 

8I4  9  9 

8>4  ®  9 

8>4  9  9 

8li69  S's 

H\e,9  8'8  5 

814  »  S'sIS 
83ia»8'3i6  5 
83a  9  9    {5 


B.   d. 
97    0 


97 
97 
97 
97 


97    0 


97 
97 


6    97 

«     ft: 


0 
0 
0 


OotVn 
Mia. 
Upldt 


a. 

658 

5»'l6 

5»8 

5"l6 

513i8 

5I3i8 

5\ 


I 
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Cotton  Consumption  and  Ovekland  MovEMEarr  to 
OcToiiEK  1.— In  our  cxlitorial  columns  to-day  will  be  fo\ind 
our  usual  Overland  Movement  brought  down  to  Octolier  1. 

New  York  Cotton  ExcnxNOE.— Iu  the  middle  of  last  June, 
calls  of  print  cloths  wero  mlded  to  the  usual  cotton  calls.  This 
action  was  taken  partly  in  conse<iuence  of  the  decrease  of  the 
speculative  business  on  the  Exchange,  due  in  some  measuro  to 
the  organization  of  many  other  Exchanges,  but  more  especially 
to  bo  traced  to  the  prevalent  !Vi>athy  of  the  outside  i)ublic,  aa 
regards  »i)eculation,  in  all  commodities  and  securities. 

The  calls  of  print  cloths  have,  however,  been  regularly  con- 
liirid,  although  it  cjmnot  be  said  that,  thus  far,  they  have 
answered  expectations.  This  is  easily  to  be  accounted  for. 
The  effects  ot  the  disturbance  in  Wall  Street  liust  May  have  not 
yet  (lisaiii>e;ired  ;  on  the  contrary,  the  frequent  deplorable  de- 
faicalious  since  have  kept  alive  a  general  distrust,  and  the 
spirit  of  s|nciilation  remains  dormant.  Thus  the  introduction 
of  print  cloths  on  the  Cotton  Exchange  occurred  at  an  un- 
f:iM)::il)le  jieriod,  and,  liesides,  the  opiM)sition  in  sonie'quarters 
lias  liMfl  to  labor  under  the  disadvantage  that  the  operators  on 
the  Cotton  Exchange,  with  many  members  absent  during  the 
summer  mouths,  have  found  it  diflicult  at  times  to  keep  up 
oven  a  show  of  vitality.  Under  such  circumstances,  there  w;us 
hardly  any  chance  for  the  immediate  success  of  print  cloth 
ciMs. 

S:iles  of  future  deliveries  of  cotton  are,  however,  on  the  in- 
crease, and  as  print  clotl\s  are  getting  low  in  value,  and  pro- 
diuiion  is  diminishing,  they  are  likely  also  soon  to  attract  at- 
tention ;  so  that,  set  free  from  the  impediments,  which  hither- 
to have  Reriously  interfered  with  dealings  in  the  article,  it  is 
thought  that  they  will,  after  awhile,  participate  in  the  general 
revival. 

CoMPAHATivE  Poet  Receipts  and  Daily  Ceof  Movement. 
— ^A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeKS  in  different  years  do  not  end  oa  the  sr^n:  -lar  of 
the  montli.     M^e  have  consequently  .1 ''' '       -      -  '     / 

ta'i'.i  -i  a  daily  and  monthly  statem 
e'lriimtly  have  Ijefore  him  thed.ita  t..  ./.      ....     ... 

u '\  -.jient    for    the    years  riametl.      Tii"    inovoMjeiit   during 
: ■(■[). ^iiiber.  18W,  and  previous  years,  has  bwa  :w  follnA-s. 


Mmlhly 

Tear  Beginning  S'.pi-tfrM'^  \ 

hteeipts. 

1881. 

315.4,1-1 
of  tot.  pjit 
Stpt.  30y 

1S83 

1882. 

18H1. 

1K80 
458.*-' 

<i7-*0 

Sept'iiib't 

Fcrc'tase 

rcc  Ipts 

313,Sl2 
0709 

328,C50 
05  13 

429.7?- 
0.")  II 

lb7l> 


This  Statement  shows  that  up  to  Sept.  .SO  tlie  receipts  al  the 
port;  this  year  were  1,633  bales  morj  tli.-ui  i:i  IvSii  Hn  i 
j-,V^.)  bales  more  than  at  the  same  tiiiie  ia  ISHJ.  Tiie 
r.jjeipts  since  September  1,  ISSl,  ant  fof  t'lo  cirr -^pjudi.!.; 
period  of  tiie  five  previous  years  have  bat'n  ,x<  f  jIIo^v  i. 


1891. 

1883. 

1832. 

ISSl. 

!.**». 

lis"!*. 

Sept.l 

2.'J4l 

2.765 

5.O..". 

.X.JO  . 

5,037 

3.1.0 

•    2.... 

2,o.l6 

8. 

2,S9i 

1    ..TU. 

5,tf(.{,- 

l.a.iH 

"    3.... 

2,0)2 

^,215 

S. 

M.;.8. 

lO.il- 

1  3.(1 

•'    4.... 

2.51i) 

3,996 

5.StJS 

^. 

l!  '.7 

e.i'ii 

"    8.... 

5.01'. 

6.169 

3,3;iL 

I,,-!.-. 

H. 

4.  '7 

•'    6.... 

3,704 

4,989 

5  (i36 

i.o  . 

M751 

B.liil 

"     7..., 

8. 

8,194 

4.433 

7  .a 

M.U 

1. 

"     8  .. 

8.206 

8,113 

l-,lfi5 

h.l- 

8   ■'^^• 

n  4-.-1 

"    9.... 

6,6  trf 

8. 

<M05 

i-.-9 

lllHl? 

6. 1 .'  I 

"  10.... 

8.396 

13,920 

8. 

13  05 

l-,.t6 

4,-)7- 

"  11.... 

6.2  U 

9.486 

11,202 

!? 

15.61 

4.-!  - 

■"  12... 

10.15  « 

8,03? 

5,64.5 

11.50- 

8. 

7.-'3  -• 

"  13.... 

■       8,579 

9,179 

7,171 

17.7ft 

20  -4; 

7.0  9 

"  14.... 

S. 

15,283 

8,04 1 

1    .'IT. 

li.ll 

8. 

•'  15.... 

16,^00 

11,742 

10.71-2 

1(1.  !i7' 

13H! 

i->  i;'.8 

"'  16.... 

10,20.^ 

8. 

S,U60 

2 1  ,lMi  • 

10  191 

I2.J11 

*•  17.... 

12,970 

21,869 

a. 

lO'.Ssj 

20.-0 

1  2  ".1.5 

•'  18.... 

15.397 

11,760 

16.59e 

h 

18.170 

ll.OTl 

"  19.... 

16,936 

15,195 

9,606 

17.20- 

8. 

l4,->.5  . 

"  20.... 

13,104 

14,087 

12.733 

19  IT! 

.30,3(1 

S7  0-e.i 

^•21.... 

8. 

22,166 

13,031 

1.5.1.1 

ii>.(t\j 

p.. 

"22.... 

25,009 

13,709 

17,187 

13OT> 

17,71 

23i:o 

"  23.... 

17,833 

8. 

16,C01 

2».;o 

19.184 

2.1  7."" 

"  24.... 

16.154 

28,316 

a. 

I'.SHI 

30  3  ■ 

v;i,-.NJ 

"25.... 

20,9  J4 

11.309 

27,438 

S 

■<:i,78i5 

Id.lll 

"  2<5.... 

35.439 

19,746 

21,61ti 

2  ,1.1- 

B. 

19-7  . 

"  27.... 

21,401 

21, .570 

19,76'< 

2    .'^^  ;< 

:<-,^}< 

2  .9   i. 

"28.... 

a. 

25,292 

24,581 

1&7' 

•i  A< 

.8. 

"  29.... 

34,762 

34.305 

26,S72 

2«.4»: 

■i  ,i.' 

31.;  n 

"  30.... 

32,357 

8. 

29,699 

3  ,.•>. 

a  .he. 
4-ie.l7 

3"',«  0 

Tot.  .Sp.30 

343,4.1'> 

343,512 

320,656 

33.i  O.t 

Oct.  1.... 

23.^30 

33,5  S3 

8. 

1U.U.2 

3i.l". 

■M. . »  > 

••  a.... 

22,560 

23,863 

30,981 

». 

.  81,!>el 

'.1    1!'.5 

•■  3- 

33.811 

23,430 

25,177 

30.«  !7 

3  .  (til. 

Total 

425,«j4C 

424,133 

382,814 

485.i'.6 

4le.9.i  • 

PerceutaK 

e  of  total 

Fiorl  reo't 

tgOct  3.. 

08-75 

O036 

TO  2  . 

C<'~  -■ 

,  J    ... 

This  statement 
to-night  are   now- 
day  of  the  month 


shows  that  the  receipt-:  siuci'  N-i-i.   1  u|>  U' 

y.JS   bales  more  than  c  r.-y  wefeiut;>ni».i.iie 

in  1883 and  43,832  bales  more  than  they  weie 


to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  pcrcentagee  of  total  port  receipt-t  wliich  hod  been  received 
to  October  8  In  each  of  the  yeard  named. 

East  India  Ckop  Pkospects.— Wo  are  advised  by  cable 
from  Bombay  to-day  that  reports  from  the  districts  are  not 
satisfactory.  There  has  been  too  much  rain  In  some  districta 
and  a  break  is  badly  needed.  In  Bengal  the  crop  lioa  licen 
slightly  damaged  by  rain.  The  rainfall  at  Bombay  since  the 
beginning  of  the  monsoon  has  reached  71  "48  inches. 

Jute  Butts,  Bagoino,  &c.— There  has  been  a  good  demand 
for  bagging,  and  the  market  is  quite  active.  There  is  more 
doing  in  a  large  way,  while  orders  are  increasing  for  the  job- 
bing trade.  Prices  are  steadily  held,  and  sellers  are  not  dis- 
posed to  accept  anything  Iwlow  full  figures,  whi'l I 
for  \\4  lbs.,  101,^0.  for  1%  lijs.,  lie.  for  2  llie.  and  r 

standard  grades.    These   figures  are  asked   for  sni,;  , 

while  larger  orders  are   filled  at  a  discount  of  S}{o, 
according  to  quantity.     Butts  have  been  very  activ.  .  .    j- 

siderable  business  has  been  done  in  lots  to  arrive,  and  a  fair 
business  is  reported  in  spot  parcels.  Prices  are  steady  at  V'^® 
IJiJc.  for  p,apor  grades,  while  up  to  2J^c.  is  asked  for  bagging 
qualities.  The  sales  for  the  past  month  aggregate  .'iO.OOO  hnlee, 
mostly  to  arrive,  at  l^^SJ^c,  as  to  quality.  The  stock  on 
hand  is  74,600  bales,  which,  together  with  104,626  bales  on  the 
way,  gives  a  visible  supply  of  179,3-^0  bales. 

SHippiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
4-1, 105  bales.  So  far  a.s  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  -With  regard  to  New  York  wo 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bait*. 

New   York— To   Liverpool,  per  steamers  Adriatlo.  1,224 

AIa«k:».2,.?33....Geriimnlc,2,.».00....KaramaaU,  6,573.... 

Kpiilcr.  '.;..-.24  ...Serviii.  .508.... Spain,  2,134 1S,40S 

To  Ilall.  i>oi-  st.amcr  Oalilfo,  2.917 2,917 

T"  Havre,  pel- stuamer  .«t.  Germain,  580 580 

To  Kreniiin.  por  steamers  Eltx.,  HO Khelu,  100 500 

To  lIikiHliitr;;,  per  stUiiinerB  Leasing,  700 Rugiu,  1,200....    '1,960 

To  Amst^Milaiii.  per  steamer  Kdam,  200 200 

To  Antwerp,  ))or  steamoTS  Claymore,  698 Hermann,  550 

....Rlivnhin.l.  100 , 1,348 

ToRov.il.  p.ir  steaiiierlljkla,  4.50 450 

To  St.  Petcrslmrg.  per  sti'amer  ir.<kla,  100 100 

N-pw  n.'.i.K  >ss— To  Antwerii.  per  steamer  Gleadowe,  370 370 

,*^  \  ;■<>  Liverpool,  per  .steaiiici' Coniston,  7,020 7,020 

i;  I'o  iMvcrpooI,  per  steamers  Baltimore,  2,478 

.683 Nessmore  1..53S 0,699 

1.  Iiersti-ainer  ri;il)8burg.  700 700 

anuoutU.  JT.  S..  per  SDeamcr  Alpha.  73 78 

Liverpool,  per  steamers  Indiana,  1,133.... 

2,G33 

209 


<  \— To 
i.,..;l  lliiaall.  1.300. 
To  Autwi  rp,  ii!r  stoamur  SwitzerUnd,  209. 


T«tal  ...    » 44.105 

The  partieulsirs  of  these  sliipments,  arranged  hi  our  usual 
form,  arc  as  follows: 

A  iDKlcr- 
rvetnen  tlam  li 
Lircr-  »!■  Ilain-   Ant- 

It"-:'..     HhU.  Havre.    Imi-g. 
1<,  11,15    a,917       580    2.400 


Wow  TiTk. 
S>.  OrliwfciiH. 

-avanitil .. 

S-.XtUTOofi  . 
.>^M)l.    ... 

Pliibtdutp-a 


7,0-' > 
I!.'ip9 


werp. 

1,548 

370 


700 


209 


Itcml 
a  at. 

Peters-  Tar 

burl/,  mouth.  Total. 

SSO     26.401 

370 

7.020 

7,399 

73  73 

2,848 


ror*l..    .t4,7o8    2.917       580    3,100    2,127       550  73    44,105 

Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
j>tt.(n  fron  United  St^ites  ports,  bringing  our  data  down  to 
the  latest  dates: 

Gai.ve<t  .V— F..r  f  iverpiiol— Sept.  26— Steamer  Victoria,  5,012 Oct. 

J— Sie  ;ri.cr  N  I", . 

I'.T  liieai.  11— «<!''.  -ii'  -Steamer  Pon-y-Ghent, . 

Ne*'  ii.ii.K^vh-F  '  '  .;    Sept.  20— Steamer  Serra,  4,150 Oct. 

1— S'e  .uioi-.--  '  430. 

a.iVANNvH— Fi.r '.i'.  ;it.  27— Steamer  Ancrley,  1,901. 

r'o-  Pi'.iii.u — e].;    J,.-<riamer  Coiiiiiton,  5.400. 
I'll  »Hi,B  TO-.  — t'  !•  I.ivi  rpiHil    Oi't.  1  — Ptiainur  I'aliion,  1,600. 
N  ...K.>i,K  -!•'  r  I.  veii>'i„I-S,'pt.  ■.i7-Stoamcr  MiUlvirt,  4,420. 

.Ktffts -F-r  l.lv.rv.'.l    S.'pt.  23— Steamer  Kausiis,  1,003 Sept.  26 — 

Si,  illjler  P.milll.r.  I'.iy. 

Uvi.riMoi.i.— t.-  r  i.ne!  ti'>i.l-S.<pt.  29— Steamer  Caspian,  1,681. ...Sept. 
;iii    fte  line,"  Men  lu  ire.  1,20  1. 
K,  r  »u'wei|i — Sejit  '. 5— StiMinior Su,«aei.  1.617. 
Pliu^.ui'.ir  «.  — .oi-  Li  oi-p.ol -a.<pt.  27— Steamer  British  Crown,  S64. 
Oottou  fri'i^Iits  the  pjist  week  h  ive  been  as  follows: 


Satit<: 


L'rerpaol,nteain  ■;. 

I>i>         tiiill...</ 
H«vt>s  ftb^aiii c  I'ncaX' 

Dd     K«>1 r.j 

Bctiiiieii    ^t'lViii    r. 

liii        khU   ...«.| 
ll4ralinr<,Areani. 

iH  .      aall.-  .«. 
AtoH'd'm,  tt^aiu.e. 

1)1'  Kltil...U. 

JIi-vhI,  »tHam — .f. 

'l.i       -:.ll      r 

|:  ■.■.<a.c. 

I..  ..  ...f. 

ill  (.;o.  -i*  .;..!  ,  r. 
AU^«orii.  M.nUll 


•It 
4?l 

7ja* 
V 


X'tH. 

Tutt. 

Wednet 

Thvr$. 

»;'ei--M- 

v" 

% 

'!«• 

»;i* 

'l.">* 

"l6* 

'i«" 

h« 

%" 

% 

V 

V 

4&« 

isV 

isV 

isV 

»M* 

»M* 

»M* 

»M* 

la- 

'is* 

•a- 

»..♦ 

>•• 

V 

rn. 


-  Coiu0r«««e<t. 


r  Per  100  Iba. 
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Liverpool.— By  cable  from  Liverpool,  we  have  the  followlne 
statement  of  the  week's  sales,  stocks,  &c-.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  tbe  week bales. 

Of  wliioli  exporter  took  — 

Of  wliicli  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— E.itiniated 

Of  wlilcU  Americuu-£6tim  a 
Total  iuiport  of  the  week 

Of  wliicli  American  ... 
Amount  afloat 

Of  wlilcli  American  ... 


Sept.  12. 

Sept.  19. 

Sept.  26. 
52.000 

57,00t 

59,000 

6.001 

9,000 

6.0O0 

2,000 

1,0J!! 

1,000 

38,000 

39.000 

36,000 

6,000 

5,000 

6,000 

5,0  JO 

3,000 

4,000 

050,000 

622.000 

588,000 

381,000 

356.000 

330,000 

16.000 

28,000 

19,000 

13,00C 

13,0OC' 

14.000 

6.S,O0C 

DS.OOt 

62,000 

19,0OC 

26.00( 

29,C00 

Oct.  3. 

~7  2,000 

5,000 

1,000 

57.000 

(5.00C 

4,000 

532,000 

2'i9.000 

21,000 

19,000 

03.000 

62,0C0 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Saturday 


.M.S 


Market, 
12:30  r. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Sales  

Spee.&exp. 

I^Uures. 
Market, 
12:30r.3i. 

Market, 
4  P.  M. 


Irregular. 
5i3ie 

51^16 

7,000 
500 


Steady. 


Easy. 


Sionday. 


Flat  and 
irregalar. 

5% 

10,000 

1,000 


steady. 


Tuetday. 


Firmer. 

5\ 
5  •'a 

10.000 

1,000 


Quiet. 


Wednes. 


Ilardon'g. 

5  ■'8 

14,0OO 

2,000 


Thured'y 


Firm. 

5% 

5'8 

12,000 

1,000 


Quiet. 

Qniet 

liut 

steady. 


Friday 


Steady. 

5% 

5'8 

12,000 

1,000 


Cuiet 

and 

stjttdy. 

Steady. 


ii.  for  Jan.,  showing  a  decline  of  Ic. 


921^0.  for  Djc.  and  94}  ^c 
for  the  week. 

Indian  corn  has  attracted  the  most  attention  of  any  cereal, 
both  here  and  at  Chicas;o,  where  there  was  a  very  sharp 
advance  before  the  September  shorts  were  settled.  The 
advance  here  has  not  been  so  severe,  because  the  short  inter- 
est in  September  was  smaller  than  at  the  West,  and  it  is  not 
understood  that  October  has  been  very  heavily  sold  for  short 
account  in  this  market,  though  it  is  claimed  that  such  is  the 
case  in  Chicago,  and  a  movement  is  on  foot,  it  is  said,  to 
comer  this  montli  tliere.  Tlie  cereal,  however,  seems  to  be 
cornering  itself,  the  supply  of  contract  grade  is  undoubtedly 
small.  To-day  there  was  an  early  advance  here  of  }i@lc. 
No.  3  mixed  closed  firm  at  64o.  in  elevator,  63c.  for  October, 
605gc.  for  November,  53,^^c.  for  December  and  401^0.  for  Jan- 
uary. These  figures  are  2K@3J^c.  higher  than  those  of  a 
week  ago. 

Rye  and  barley  have  been  quiet.  Oats  have  been  fairly 
active,  and  options  have  advanced  slightly.  No.  3  mixed 
closed  firm  at  SlJaC  for  October  and  SSJ^c.  for  November. 

The  following  are  closmg  qnotatlons: 

FLOCK. 


The  openmg,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  Tliese 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

f^^TMprieet  are  given  in  penet  and  6Ulu,  tKui:  5  62  meant  5  62-64(f ., 
mnd  6  03  meant  6  3-64d.  


8at.,  Sept.  27. 

Man.,  Sept.  29. 

Tae».,  Sept.  3 

Open 

Hl8h 

Low. 

Clot. 

Open 
d. 

d. 

Low. 

Cloi. 

a. 

Open 
d. 

High 

Low. 
d. 

d. 

d. 

d. 

a. 

d. 

d. 

September.. 

5« 

5  47 

5« 

5  47 

5  41 

611 

510 

510 

541 

611 

511 

Bept.-Oct... 

5  46 

5  46 

5  40 

6  415 

510 

3  40 

510 

510 

512 

512 

5  42 

October 

... 

512 

512 

512 

Oet.-NoT».. 

5  43 

5  43 

513 

5  43 

5  3S 

538 

5  38 

5  38 

6  4U 

611 

6  4J 

HoT.-Deo.. 

5  43 

513 

5  43 

5  43 

5  38 

538 

6  37 

5  37 

6  40 

510 

510 

Beo.-Jan.... 

5  43 

5  43 

5  43 

543 

538 

5  38 

6  87 

5  37 

6  40 

5  11 

6  40 

Jan.-Feb.... 

544 

5  44 

5  41 

514 

510 

5  40 

5  40 

5  40 

543 

513 

612 

Feb.-March. 

5« 

5  47 

5  47 

6  47 

513 

513 

513 

542 

6  43 

5111 

51) 

March-Apr. 

5  49 

5  49 

519 

5  49 

5  46 

5  Id 

515 

515 

618 

Hi 

61< 

April-May .. 

5  52 

5  52 

5  52 

5  52 

519 

519 

618 

6  IS 

5  61 

5  52 

5  51 

May-Iune.. 

.... 

.... 

.... 

.... 

559 

5  56 

5  6a 

June-July.. 

.... 

.... 

.... 

.... 

... 

Clos. 

i 

Oil 

612 

513 

6  41 

5  40 

511 

512 

511 

519 

5  62 

6  53 


Open 


October.... 
Oct.-Nov... 
Mot.- Dec. 
Dec-Jan... 
Jan.-Feb  .. 
Feb.-March. 
March- Apr. 
April-May. 
May -June. 
June-July. 
July-Aug.. 
AOK.-Sept.. 


Wednes.,  Oct.  1. 


a. 

617 
611 
5  41 
516 
617 
619 
5  62 
5  55 
5  69 


BiQh 

d. 

517 
511 
5  44 
515 
5  47 
5  4U 
5  52 
5  56 
5i9 


Low. 


d. 

6  41 
510 
6S9 
510 
6  42 

5  41 
618 

6  51 
6  64 


Clos. 


d. 

511 
510 
5  39 
5  40 
513 

5  41 
BIS 

6  61 
5  El 


Open 


Thare.,  Oct.  2. 


Bigh 


d. 

5  41 
5  39 
5  39 

5  89 

6  41 
6  46 
618 
5  61 
5  51 


Lo^v. 


d. 
541 

5  39 

6  39 
5  39 
511 
615 
618 
5  61 
654 


d. 

541 
5  39 
5  39 
5  38 
511 

5  45 
618 

6  51 
5  51 


Clot. 


d. 

511 
5  39 
5  39 
539 
611 
5  46 
518 
5  61 
5  51 


Frl.,  Oct.  3. 


Open 


Hi^h'.Low. 


d. 

5  43 
512 
512 
513 
5  41 
518 

5  51 

6  64 
5  67 


d. 
513 
512 
612 
613 
511 
618 
6  61 
561 
6  67 


d. 

513 
512 
5  12 
612 
514 
5  47 
5  61 

5  51 

6  57 


Clot. 


d. 

513 

5  12 

512 

5  42 

611 

617 

5  51 

6  61 
6  57 


Nu.  2sprlJig...Vbbl- J2  10»   2  40 

No.  2  winter 2  10a   2  70 

Superttne 2  103>  2  90 

Spring  wheat  extras.  2  75  3)  8  75 

.Mtun.  clear  and  stra't  3  7')W  ^  00 

Winter shlpp'g extras.  2  90  a  3  60 
Winter     clear     and 

straight 3  75» 

Piteuts,  spring 4  60a 


5  30 

6  25 

ORAIH. 


Patents.  wlnt«r ¥4  63  9  5  65 

Olty  Mill  smpp'g  ex.  4  65a 

8  lutheru  bakers'  and 

tanitly  brands 4  1.5a  5  PO 

Soutli'n  stlp'g  extras.S  25  a  4  75 
Bye  Hour,  Biiperline..3  50»  3  80 
Com  meaj— 

Western,  &o 3  003  3  40 

Brandywlne,  A0....3  408   3  50 


Wheat - 

Spring, per  bush. 

Spring  Ko.  2 

Bed  winter.  No.  3 

Red  winter 

White 

White  No.  1 

C-jm— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Southern. 

Western  white... 


85^9 

70    a 
....... 


90 

>J1 
9II4 


55 
64 


64 
65I3 


58    »    60 


Corn- 
Western  Yellow CO    ■»    65 

Rye— Westnrn a    65 

State  &  Canada Vb    «    SO 

Oats— Mixed 31    «    33 

White 32i3»    40 

No.  2  mixed »    32 

N0.2  white 34    9.... 

Barley  -No.  1  Canada 9    85 

No.  2  Canada »    80 

State, two-rowed 65.  ■9.... 

State,  six-rowed 9    75 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exckange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Sept.  37  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Beettptt  atr- 


Ohloago 

Milwaukee . 

Toledo 

Detroit 

Clereland.  . 
St-Lonls  ... 

Peoria. 

Daluth 


Tot.wk.'8l 
Same  wk.  '83 
Same  wk. 
Since  July  28 

1884 

1883 

1»2  ... 


Flour. 


Bblt.ieeibt 

66.383 

53,672 

2,211 

1,303 

8,760 

35,163 

1,535 

27,850 

191,883 
801,657 
190,040 1 

1,611.877 
1,473.361 
1.3n.S  0521 


Wheat. 


Com. 


Bu>li.60  a» 
750,216 
249.167 
801.751 
411.272 
42.000 
371,002 
27,530 
0110,791 

3,320.718 
2,630,816 
3,060,031 

29,002.508 
23.155  011 
21,814,!,91 


1,800.883 
19,20J 
61,153 
18,997 
11.000 
1)3.131 
131,260 


2.138.024 
8,759,827 
1,503,136 

18,812,B:2 
26.U32.102 
12.ni3.9»l 


Onti. 


BftrUv. 


Bve. 


Bush^Wf'Buth.iSU>s  aiuli.5aibt 

1,221,873  213,330 

30.350  831,360 

7,972  673 

22,833  11,033 

28,000  16,315 

230.819  100.332 

410,875  13,800 


1,90J,72' 

1.610.120 

933,309 

15,111.131 
11.9M,164 
12.148,071 


020.783 
671.620 
521,220 

1,907.511 
r830.335 
1.324  613 


135,638 
8,960 
10,309 


3e,716 
17,083 


tOS,T33 
800,862 
113,078 

1,801,803 

2.609,220 

883,329 


BREADSTUFFS. 

FRIDAY,  P.  M  ,  October  3, 1881, 
Flour  has  sold  to  a  moderate  extent  at  firm  prices  of  late. 
The  supply  has  continued  to  be  liberal,  and  the  demand  has, 
as  a  rule,  been  by  no  means  brisk,  but  a  stronger  market  for 
wheat  has  given  holders  rather  more  confidence. 

Wheat  has  been  in  pretty  good  demand  for  export,  and  the 
speculation  has  at  times  been  large;  prices  have  been  feverish 
and  unsettled,  advancing  one  day  and  declining  the  next.  The 
general  tendency  of  options  has  been  downward,  however. 
The  rallies  here  and  at  Chicago  have  been  short-lived,  yet 
many  still  contend  that  the  bottom  has  been  touched  and  that 
a  permanent  reaction  is  likely  to  set  in  soon.  The  bulls  claim 
that  the  short  interest  is  considerable,  and  that  the  acreage  of 
winter  wheat  promises  to  show  a  decrease  this  year  owing  to 
the  low  price  and  drought  in  the  Ohio  Valley.  No.  2  red 
closed  firm  at  91c.  delivered,  88}ic.  for  Oct.,  QOa^c.  for  Nov,, 


Ths  exr>orts  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  87,  1834,  are  shown  in  the  annexed  statement: 


Exports 
/torn— 

Wheat. 

Oom. 

Flour. 

OaU. 

Bye. 

Peat. 

Bblt. 

Biuh. 

Buth. 

Biuh. 

Biuh. 

Buth. 

NewYorli 

4S5,869 

66,646 

81,124 

981 

216,736 

1,676 

Boston, . . 

12,030 

111,588 

78,867 

934 

Portland. 





Montreal. 

81,222 

49,953 

8,182 

3S 

PUladel,. 

128,000 

1,837 

9,."i72 

Baltlm're 

433,466 

250 

15,303 

i,345 

N.Orl'na . 

30 

415 

N.  News. 







Total  w'k. 

1,110,587 

230,324 

193,463 

1,915 

218,031 

1,714 

B'rae  time 
1883.  .. 

1,135,444 

1,389,307 

196,073 

4,904 

150,991 

3,658 

The  destination  of  these  exports  is  as  below, 
corresponding  period  of  last  year  for  comparison; 


We  add  the 


Flour.             1              Wheat. 

Oom. 

Export* 

fortteek 

ta- 

1884. 

Week, 

Sept.  27. 

1883. 
Week, 

Sept.  29. 

1884, 

Week. 

Sept.  27. 

1883. 

Week, 

Sept.  29. 

1884. 
Week, 

Sept.  27. 

1883. 

Week, 

Sept.  29. 

Dn,Klng. 
Oontln'nt 
B.&CAni 
W.  Indies 
Brit.  Col's 
Oth.o'nt'e 

Bblt. 
123,254 
16,903 
14,440 
19,730 
18,657 
479 

Bblt. 
132,808 
5,602 
18,427 
16,634 
21,828 

Bnth. 

5.51,460 

559,127 

Buth. 

595,886 
539,558 

Buth. 

200,150 

11,309 

16,136 

2,580 

45 

104 

Buth. 

1,120,034 

239,874 

19,179 

8,659 

320 

1,241 

Total.. 

193.4631    196,073 

1.110..'i87 

1.135.444 

230.S34 

1.389.307 

OOTOBXR  4,  1884. 1 
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By  adding  tliis  week's  movement  to  our  previous  totals  we 
have  the  foUowin)^  statement  of  exports  since  September  1, 
this  seiiHuu  aiid  last  season: 


txptiru  timtt 
Aug.  sa.  to- 


on. KlHKilom 
OoDtlnent . . . 
S.  k  C.  Am.. . 
WMt  Indln 
Brtt.  Cornlw 
Otb.  ooontr'e 

Tof*l. 


nmr. 


1884. 

Aut.  aato 

Sept.  87. 


B6lr. 

875.W1 
64.4»< 
W.ISS 
81.474 
81.a71 
8.1)01 


1888. 

Altu.  87  to 

Sept.  >9. 


Bblt. 
800,480 
W).8Se 

M.saQ 

8,S.»4S 
87.388 

9,oia 


Wheat. 


1884. 

Aug.^to 
Sept.  87. 


Biuh. 

4.0O2,S78 

4,884.098 

MO 


3,005 


1868. 
Aut.  87  to 
Sept.  80. 


Both. 

3,848,303 

8.6S8.S00 

878 

8,868 


«73.r*8         748  8«t      B.SHO  fclfl      (1485.738      l.lWa.lSd      S,4?4 ,130 


Obm, 


1884. 
AUQ.  8S  to 
Sept.  27 


Bluh. 

1.844.450 

801,l)8!l 

75,887 

48,070 

11.555 

8,S0» 


1883. 
Aug.  87  to 
Sept.  80. 

Rtuk. 

4.070  SSI 

l.O'i'O.gSO 

108.587 

78.076 

5,814 

8.798 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  virater,  Sept.  37,  1884,  was  as 
follows: 

Com, 

(34'2.570 

248,830 

16,0O0 

211,170 

3.184.968 


WKeat, 

bunK. 

4,920,396 

950,819 

2,500 

703.001 

3,679,3U2 

38  7,674 

666.142 


In  ttore  at— 

Now  York 

Do  afloat  (est.) 

Albany ., 

Buflalo 

CtilcaKo ., 

Newp't  News 

MUwaukee ... 

Doluth 1.457,93.s 

Toledo 1,546,350 

Detroit 406,489 

OsveKO 172.^59 

St.  Louis 2,0!J5.719 

Clnolnnatl 56,940 

Boetoti 13,894 

Toronto 57.8S4 

Montreal 95,494 

PUladelptila 449,439 

Peoria 8,972 

ladlanaiiolls 159,500 

Kansas  City 481.663 

Baltimore 914.5.'56 

D.JWU  Miselsstppl.  28.S78 

On  rail 1.382,320 

Onlake I,."i99.!>71 

Onoaual 1,941,838 


Oatt, 
butk. 

8S  1.562 

393,691 

30,300 


Barley, 
btuh. 


285.047 


33,125 
1.500 
7,177 

75,808 


Byt, 

hush. 
29,852 
90.574 
13,500 
11,929 
121,958 


538 


151,624        19,269 


70,136 
23.718 
75.658 
16S,317 
5^,570 
78,521 


75,735 

50,879 

19.800 

33,506 

15,745 

1,014 

883.003 

536,1.52 

407,770 


34.308 
39,250 

167,081 

3IJ.907 

168,795 

500 

85,63i 

202.45k 

47,400 

4,364 

5,743 

42,575 

951.173 

167,000 

274.280 


259 
40,672 

7.177 
35,32s 

3,193 
16,301 

1,.94 


22,8 1 5 

2,216 

30,'.'v,0 

40.706 

4.696 


631 

6,25 1 
3.500 
4,010 


189,333 


20,738 


25,000 
249,41it 
128,512 
254.760 


Tot.  8ept.27,  '84. 
Tor,  S"pr.20,  'fl4. 
Tot.  Sept.. 29 '83. 
Coi-Sept.SO,  ■■<2. 
rot.  Oc-.,.     1,'81. 


24,173.030  6,796,659  3,318,057  583.529  1,059,697 
22.312,651  5,448,VI38  3.61 1,560  447.563  1,127,262 
26,il6 1.337  14.066.261)  5,79J.83-i  7:'4,!I62  2,068  673 
13.149.613  6,6.50,504  5,510.557  564.813  72n.0ri3 
'.9.494,2-?2  27,381,974  6,468  030  1,393,024     9^1.840 


THE    DRY    GOODS    TRADE. 

Friday,  P  M.,  October  3,  1884. 

There  was  a  comparatively  light  movement  in  dry  goods 
the  past  week,  owing  parti)"  to  the  unseasonable  mildness  of 
the  weather,  which  has  restricted  the  demand  for  many  fall 
and  winter  fabrics.  Business  ruled  very  quiet  in  commission 
and  importing  circles,  jobbers  having  governed  their  purchases 
by  positive  requirements  as  a  rule.  The  jobbing  trade  was 
spasmodic,  and  upon  the  whole  unsatisfactory,  but  some 
large  lots  of  staple  cotton  goods,  ginghams,  &c,,  were  closed 
out  by  some  of  the  principal  firms  through  exceptionally  low 
prices.  The  extreme  apathy  manifested  by  wholesale  buyers 
for  some  time  past  has  caused  manufacturers  to  unload  their 
surplus  stocks  through  the  auction  rooms,  and  another  large 
sale  of  lap  robes,  blankets  and  woolens  was  held  on  the  2d 
instant.  The  entire  offering  was  closed  out,  but  at  very  low 
prices,  some  lines  of  blankets  having  been  sold  at  from  33,'j 
to  40  per  cent  below  agents'  net  quotations,  while  the  most 
desirable  grades  brought  only  about  85  cents  on  the  dollar. 
In  spite  of  this  discouraging  result,  another  large  sale  of 
men's-wear  woolens  will  be  held  the  coming  week. 

D0.MESTIC  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  were  1,527  packages,  including  407  to  Great  Britain, 
337  to  Argentine  Republic,  192  to  Chili,  167  to  Hayti,  97  to 
Santo  Oomingo,  &c.  There  was  a  light  and  unsatisfactory 
demand  for  cotton  goods  at  first  hands,  and  selections  were 
almost  whollj'  of  a  hand-to-mouth  character.  Some  inquiry 
was  made  by  exporters  and  converters,  but  their  views  as  to 
price  were  too  low  to  merit  consideration,  and  few  transact- 
ions in  this  connection  were  reported.  Brown  and  bleached 
goods  ruled  quiet  and  colored  cottons  were  lightly  dealt  in,  but 
a  fair  business  was  done  in  wide  sheetings.  Print  cloths  were 
in  moderate  demand  on  the  basis  of  3  3-16o.  for  64x64s  and  2-3^c. 
for  56x60s.  Prints  continued  quiet,  and  though  the  best  makes 
are  fairly  steady  in  price,  "  off  styles  "  can  readily  be  bought 
at  a  material  concession  from  nominal  holding  rates.  Ging- 
hams ruled  quiet,  but  a  large  line  of  Bates'  staple  checks,  fan- 
cies, &c.,  was  closed  out  by  a  leading  jobbing  house  at  the  low 
price  of  6^c.  net  by  the  case. 


PuiNT  CiiOTHS.— The  following  shows  the  oonne  of   the 
market  during  the  week : 
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Transferable  Notices— Snturliy.  3'jS:  Monday,8'80;  Taesday,S'80:  Wednes- 
day, 3«!  Thursday.  380:  Friday,  31.5. 

Domestic  Woolen  Goods.— The  movement  in  menVwear 
woolens  continued  very  slow.  Some  fair  sales  of  worsted 
suitings  and  indigo-blu  ■  fl  innels  were  reported  by  agents,  but 
cassimeres  and  overcoatings  were  very  (|uiet.  Jersey  cloths 
and  stockinettes  were  somewhat  less  active,  but  the  best 
makes  are  well  sold  up.  Ladies'  cloths  and  tricots  were  in 
moderate  request,  and  all-wool  plaid  sackings  continued  in 
pretty  good  demand.  Cioakings  were  quiet  as  a  rule,  and  re- 
pellents were  slow  of  sale.  Kentucky  jeans  and  doeskins 
were  almost  neglected  in  first  hands,  and  satinets  were  slug- 
gish. For  blankets  and  flannels  there  was  a  limited  call  at 
first  hands,  but  fair  siles  were  effectel  by  jobbers.  Worsted 
dress  goods  continued  in  small  demand,  and  carpets,  shawls, 
skirts,  hosiery  and  knit  underwear  were  severally  quiet. 

Foreign  Dry  Goods  were  in  very  light  demand  at  first 
hands,  and  sluggish  with  jobbers,  but  the  most  staple  fabrics 
and  desirable  novelties  are  fairly  steady  in  price.  Efforts  were 
made  by  importers  to  dispose  of  silks,  velvets,  millinery  goods, 
&c.,  through  the  auction  rooms,  but  buyers  were  apathetic, 
and  low  figures  were  obtained  for  most  of  the  goods  sold  in 
this  manner.  Imports  continue  small,  but  stocks  are  ample, 
and  no  s;arcity  need  bi  apprehended. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  3,  1884,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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^ammexcivil    ®at;^s. 


Brinckerhoff,  Turner 
&  Co., 

MHnafacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FKLTINQ      DUCK,      CAB 

COVERING,  BAGGING,  KAVBN8  DUCK,SAni 

TWINES,  Ac,  "ONTARIO"  8BAMI.B88 

BAGS,  "AWNING  STRIPES. 

Also,  AKOnts 

UNITED   STATES  BUNTING  CO. 

A  full  sapply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGKNT8  FOR  LEADING  BRANDS 

BROWN   &  BL,EAOHEI»  SHIKTINGS 

AND  SHEKTINOS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    *0. 
Toirels,  Qnllts,  W^blte  Goods  ic  Hosier) 

DrilU,  Sheeting$.  itc..   tor  Export  Tratle. 

Brown,  Wood  &  Kingman 

SELLING  AGENTS    FOR 

Geo.  II.  Gilbert    Itirg.   Co., 

Arllugtoii  ITIllIei,        Freeiitan  ITIfg.  Co., 

lienfrew  mi'::.  Co.,  Jauiei)  Phillips,  Jr. 

Fltcliburg;  WorKted  Co., 
George  Whitney,      Coutliieiital  mills, 

Liiicolu  mills. 
BOSTON,  31  Bedfiiid  Street, 
vi-nr  vrvr.i?$5S  <fc   60  Worth  Street,  and 
NJiW  YUKK  {  35   &   37  Thomas  Street. 


Joy,  Lincoln  &  Motley, 

SrCCSSBOBS  TO 

B.  R.  mUDGE,  SAWVER  &  CO.. 

*8  A  45  WHITI  STRKBT.  15  CHAPNCET  8TRMT, 

NEW  YORK.  BOSTON. 

AGENTS  FOH 

OoeaD  mills  Co.     Atlantic  Cotton  mills, 
Peabody  mills,     Ctalcopee  mi's.  Co., 
Ilertou  New  mills,       Wlilte  mfg;.  Co.. 
Saratoga  Victory  mi'K.  Co., 

Hosiery  and  Varn  Mills 


ESTABI.ISHED     18S5. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

BTATIONKR    AND    PKINTKR, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor* 
porations  with  complete  outfits  of  Account  Books 
and  Stationery. 

jy~  New  concerns  orKanizlng  will  have  their  or- 
ders promptly  executed. 

No.  1    M^ILLIAM    STREET, 

(UANOVEK     SQIIAMR.I 


OFFICE 

CARPETS. 

Before  buying  ^  our  Caiiietw.  Liii<)!eiim.  Oil 
Cloths  or  MatthifTH,  Cfll  at  B1j:NI>ALL'S 
Carpet  Store,  114  Fiiltoii  St.,  hatieniuitt 
flour.  Cbt'iipcbl  pla«  e  in  iliecjty.  If  uot  con- 
venient to  eaU,  scnil  tor  HHiuples. 


^tcamsUips. 


UN  E  I 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW     ITORK   and    HAVRE, 

From  Pier  (new)  42  North  Klver  loot  of  Morton  St. 

Travelers  by  this  line  avoid  both  tritiislt  by  Bnj{tlsh 
Railway  and  the  discomforts  of  crosslnn  the  Channel 
*n  aRmall  boat. 
ST.  LAUUKNT.  De  Jou88elin...Wed..  Oct.  8.  8  A.  M 

NOKMANDIK.  Fran(tuel Wed.,  Oct.  15.2  1'.  M 

AMKltlQL'K,  Santclli Wed..  Oct.  22,  T  A.  M. 

i*Klcii.  UK  PAHHAUtt— (IncludlnK  wine>;  To  Havre- 
First  cabin,  1100  and  180;  second  cabin.  $00;  steer- 
age. 126—includlnK  wine,  bedding  and  utensils.  Ke- 
torn  ttcliets  at  very  reduced  rates.  Checlcs  .jn  Bunque 
Transatlantique.  Havre  and  Paris.  In  amounts  to  suit. 

Special  Train  ft-om    Havre  to  Paris. 

The  Compa^nle  Generule  Transtitlantlque  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  BaKKage  checked  through  to  Parts 
without  examination  at  Havre,  provided  pussenRers 
have  the  same  delivered  at  the  (^lompany's  Dock  In 
New  York.  Pier  42  North  Itivor,  fout  of  Morton  St. 
St  lesat  two  hours  before  the  departure  of  a  steamer 
LOUIS  DE  BEBIAN,  A|[ent, 

No.  6  BowlluK  Green. 


gattU  .^tatjcmjcixts. 


RKPORT   OF  THE   CONDITION  OF  THE 
IIANOVKK     NATIONAL    BANK,    of    the 

(;ity  of  .N'ew  Yorli.  at  New  York,  in  the  State  of  New 
York,  at  the  cloau  ot  business.  September  3U.  1884  ; 

KESOURCES. 

Loans  and  discounts $6,834,191  .W 

Overdrafts 4  52 

U.  S.  bonds  to  secure  circulation 585.000  00 

Other  stocks,  bonds  and  mortgaKes 3.000  00 

Due  from  other  national  banks 445.055  71 

Due  from  State  banks  and  bankers 97,»42  19 

lltalcstate 37.?54  99 

Current  expenses  and  taxes  paid 59,d06  96 

Premiums  paid 2B,«i5  119 

Checks  and  other  cash    items 7.38185 

Kxcbange.s  for  ClearinK  Hoose 607.002  46 

Bills  of  other  banks 3,177  00 

Kract'l  paper  cur'cy.  nickels  &  pennies.  55  HO 

Specie..... 2.444.735  00 

Lonai-tender  notes 6;5.0«1  00 

Kedemption  fund  with  II.  S.  Treasur- 
er (5  per  cent  of  circulation) 26,825  00 


Total $11,853,918  B5 

LIABILITIES. 

Capital  stock  paid  in $1,000, 


Surplus  fund 525, 

Undivided  proHts 17o, 

National  Bank  notes  outttandlng 626, 

Dividends  unl>aid 1, 

Indlv.depos.  aub.to  chcck.«S,498,623  51 
Demand  certif.of  doposlt.         1,237  34 

Certified  checks 187.499  78 

Ca.>h'er'sctiocks  outst'g..  4,881  57—3,672, 

Due  to  other  nat'l  banks. $3,759,759  31 

Due  to  State  bks&  b'nkrs.  2.193,023  53-5,052, 


,000  00 

oon  00 

,482  51 
,500  00 
,911  00 


%:xnU  M^Unttnts. 


,242  20 

,783  64 


Total $11,853,918  55 

State  of  New  York.  County  of  New  York,  ss: 

I,  Jaw.  M.  Dti.N'Ai.lJ,  Ca.sliler  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  my  knowledge  and  belief. 

JAS.  M.  DONALD.  Cashier. 
Subscribed  and  sworn  to  before  me  this  2d  day 
of  ilctober.  1884.  W.M.  M    BUHNS. 

Correet^Attest ;       Notary  Public.  N.  Y.  County. 
.IAS.  T.  WOODWA  RD,  ) 

SIUOUK.NKV  \V.  Fay.  >•  Directors. 

MARTIN  S.   I'BOHHKIMF.R. ) 


DEPORT    OF   THE  CONDITION  OF  THE 

•^MERC.XNTILE  NATIONAL  B.VNK, 

at  New  Yoik.  in  the  State  of  New  York,  at  the  close 
of  business  Sept.  30.  1884  : 

liESOtTRCES. 

Loans  and  discounts $5,081..307  80 

Overdrafts 262  94 

U.  S.  bonds  to  secure  circulation 699.0f.n  00 

Other  stocks,  bonds  and  mortgages —  12.0f)0  00 

Due  from  other  iNut.  banks  24  ■.403  25 

Due  from  State  biriks  and  bankers  ...  23.143  75 

Real  estate,  furnitiro  and  dxturCB 200.000  Oi 

Current  expei  scsapd  taxes  paid 34.687  16 

Prt-n  iuin.'J  im  d 45.000  00 

Checks  and  other  cash  items 4.426  53 

Exchanges  for  Clearing  House 401,931  45 

Bills  of  otherbanks. 23,92700 

Specie 1.399,971  Xi 

Legal-tender  notes 899,550  00 

Redemption  fund  with  U.S.  Treasurer 

(Spercent  of  circulation) 31.450  00 

Total $8,601,060  73 

LIABIUTIBS. 

Capital  Stock  paid  in $1,000,000  00 

Surplus  fund 200.000  00 

Undivided  iirotita 88.45B  54 

National  bank  notes  outstanding 609,000  00 

Dividends  unpaid      8100 

Individual  dep.jsits  subject  to  check...    2,352.962  3B 

Demand  certitlcates  of  deposit 502  74 

Certifled  checks lt!!,881  34 

Cashier's  checks  outstanding 2,702  13 

Due  to  other  national  banks 2.60>',OB8  99 

Due  to  State  banks  and  hankers ._  1,624>45_63 

Total $8,601,060  73 

State  of  New  York,  County  of  New  York,  sa  : 

I,  F.  B.  ScilENOK,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  state- 
ment is  true,  to  the  best  of  mv  knowledge  and  be- 
lief. F.  B.  SCHENCK,  Cashier. 

Subscribed  and  sworn  to  before  lue  this  3d  day 
of  October.  1K»4.  K.  A.  K.  Bkyan. 

Correct— Attest :         Notary  Public,  N.  Y.  County. 
S.  M.  MILLIKKN,     ) 
(HAS.  M.  VAIL,       >  Directors. 
WM    P.  ST.  JOHN,  ) 

REPORT  OF  THE    CONDITION    OF   THE 
.NATIONAL  ItA.Mv  OFTHK  REPUBLIC, 

at  Now  York,  in  th4'  state  of   New  York,  at  tiie  close 
of  business  Sept.  80,  18,84  : 

KESOURCES. 

Loans  and  discounts $3,880,268  66 

Overo rafts...  2.848  62 

U.  S.  bonds  to  secure  circulation 470.000  00 

Other  stocks,  bonds  and  mortgages 104,456  25 

Due  from  other  natioiKil  banks 4H4.077  04 

Due  from  State  banks  and  bankers —  47,389  90 

Real  estate,  furniture  and  fixtures 600.tKI0  00 

(  urrent  extiensesand  taxes  paid 13,106  90 

Premiums  p.iid 64.618  75 

Chec  s  and  other  cash  items 34,46185 

Exchanges  tor  (^tairlng  House 1,04.1,093  02 

Bills  of  other  banks  .., 87,450  00 

KractM  paper  cur'cy.  nickels  &  pennies  197  12 

Specie $l,2in,«.'j0  00 

Legal  tender  notes 675.558  00 

Redemption  fund  with  U. 

Treasurer  (5  per  cent  of 

circulation) 21,150  00-$I,907,658  00 


T>EPORT  OF  TIIE  CONDITION  OF  THE 
IV  CHE.HICAL  NATIONAL  BANK  OP 
NEW  YORK,  at  New  Y(prk.  in  the  State  of  New 
York,  at  the  close  of  business  on  the  30th  day  of 
Sept.,  1884 : 

KESOURCBg. 

Loans  and  discounts  $14,272,333  85 

Overdrafts 4,998  02 

U.S.  bonds  to  socurecircul'n  (par  val.)  100,000  00 

U.  8.  bonds  on  hand  (par  value) 388,000  00 

Other  stocks  and  bonds 7,076  60 

Clearingllouseloan  ctfs.  of  other b'nks  450.000  00 

Due  from  other  national  banks ;,8v8,083  99 

Due  from  State  and  private  banks  and 

bankers  470,652  70 

Bunking  house..  100,000  00 

Current  expenses 10.599  06 

U.S.  Mint 5.000  00 

Checks  and  other  cash  Items 89,838  50 

Kxchanges  for  Clearing  House 3,240,921  38 

Uillsof  other  banks 123.500  00 

Fractional  paper  cur'cy.nicke  8  &  cents  8,161  00 
Specie,  viz-Gold  ooin....»2,106.595  OO 

Gold  tr'!.)surv  certtflc's  3,Hu0,0h0  00 

(iold  Ciear'g  House  ctfs.     360,000  00 

Sliver  coin  211,066  00-  6,627.660  00 

Legal  tendernotes 865.226  00 

Due  from  U.  S.  Trewsurer.  other  than 

6  per  cent  redemption  fund 15,000  00 

Total $28,081,999  OO 

LIABILITIES. 

Capital  stock  paid  In $300,000  00 

Surplus  fund 3.000.000  00 

Undivided  profits 1,090,488  77 

State  bank  circulation  outstanding  ...  10,880  00 

Dividends  unpaid  2,220  00 

Individual  deposits  sub- 
ject to  check $19,554,187  30 

Demand  certificates    of 

deposit 619.621  50 

Certifled  checks 205.095  04  „  ,„„  „ 

(■ashler's  eh'cksout«t'd'g         96,'^78  72-20,875.130  56 

Due  to  other  national  banks 2,251,566  17 

Due  to  State  &  private  banks  A  bank  rs  1,051,713  80 

Total $28,081,989  00 

State  of  New  York,  County  of  New  York. 

I.  WM.  J.  (JuiNl.AN,  Jr.,  Cashier  of  the  Chcmt- 
cal  National  Dank  of  New  York,  do  solemnly  swear 
that  the  above  statement  Is  true,  to  the  best  of  my 
knowledge  and  belief. 

WM.  J.  QUINLAN,  JR.,  Cashier. 
Correct— Attest : 

J.  A.  KOOSKVELT,  ) 

FRKDKRIC  W.  8'1'EVENS,  >  Directors. 
G.  G.  WILLIAMS.  )    ,  .     „^   ^ 

Sworn  to  and  tubscribed  before  me  this  3d  day 
■  f  Ocrober,  1884.  Kodekt  ().  Huberts, 

.Notary  Public.  N.  Y.  County. 


Total $8,659,621   11 

LIABILITIES. 

Capital  stock  paid  in $1..')0«.000  00 

>urplus  fund 300,0110  00 

Undivided  prolils 90,ua3  09 

National  bank  notes  outstaudiDK 370,850  00 

Dividends  uniiaid 14,378  50 

Individual  dei)osits   sub- 
ject to  check     $2,285.767  46 

Demand  ctfs.  of   deiKislt..        50.1ir.!  (10 

Certified  checks 786.809  12 

Casliier'a  checks  outst'd'g  70.285  80 
Due  to  other  .vat'l  banks.  2,406,708  26 
Due  to  State  bks  &  b'kers       583,905  98-6,183,708  62 


Total $8,659,821  11 

State  of  New  York.  County  of  New  York,  ss: 

I.  B.  U.  Ptn.LE.v,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  tliat  the  above  stittoment 
is  true,  to  the  best  of  my  knowledge  and  belief. 

E.  H.  PULI.HN,  Caaliler. 
Subscribed  and  sworn  to  before  lue  this  2d  day 
of  October,  1884.  Jamks  Wal.-sh. 

Notary  Public.  Kings  Co.,  N.  Y. 
Correct— Attest :  Certificate  filed  In  N.Y.  Co. 

J()H.\  JAY  KNOX,  i 

DItSON   ADAMS,  (Directors. 

(iKOlKJH  H.  <;akhart,  > 


gxiljUcatl0tts. 


HA.1X13-BOOK: 


Railroad  Securities 

JULY,    1884. 

DESCRIPTION ;  INCOME  ; 

PRICES;   DIVIDENDS. 


CONTENTS. 
Baiiroad  Securities.— 

A  DBSCRIPTION  of  THE  STOCKS  AND  BONDS, 
AND  A  STATEMENT  OF  THE  INCOMK  (or  four 

yeiH-8  past,  as  woU  us  the  annual  charges 

against    income,    of    all    Railroails   -whose 

sicuiitiPb  are  coiiiinouly  sold  In  tlio  niarkits 

of    New  York,    Boston,    Philadelphia   and 

Kitltimore. 
Hig^liest  iinrt  Lowest  Prices,  Moiitlilj.— 
United    Statfs   SKcnmTiES— For    the  year 

1883  and  to  July  in  1884. 
Railroad  Bonus  and  Stocks  in  New  York— 

For  the  year  1H83,  and  to  July  in  1884. 
Railroad  hoNDS  and  Stocks  in  Boston- 

For  the  year  1883,  and  to  July  in  188-1. 
Railhoad  and  Canal  Bonus  and  Stocks  in 

Philadelphia— For  the  year  1883,  and  to 

July  in  1884. 
Railroad  BONDS  and  Stocks  IN  Baltimore— 

For  the  year  1883,  and  to  July  in  1884. 

Range  of  Prices  by  Years.— 

Yearly  Range  of  Active  Stocks- Date  of 
highest  and  lowest  prices  made  in  the  years 
18o2  and  1883,  and  to  July  in  1884. 

Dividends.— 

Dividends  on  Railroad  Stocks  sold  at  the 
Kxchaiiges  In  New  York,  Boston,  Philadel- 
phia and  Baltimore,  paid  during  each  of 
the  six.vears.  1878  to  1883,  inclusive,  and; 
prior  to  July  in  1884. 

Kail  road  Earnings.- 

Gross  and  Net  Earnings  so  far  as  reported 
In  18M1,  in  comparison  witli  correspondiug 
periods  of  1883. 


Price  iu  Red  Leatlier  Covers,  ■  -  $1  00 
To  Subscribers  of  the  Clirouicle,        75 

W^II.IiIAia    B.  DANjt  *:    CO., 

79  A   8>  *"LL1AM    STREET*   *f«W    YORK^ 
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Itisurauce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1884. 
The  TruBtees,  In  conformity  to  tlie  Charter  of 

the  Company,  submit  the  fulIowInK  Statement 

of  its  BfTairs  on  the  31st  December,  1883: 

Premiums  ou  Marine  Klslis  friuu 
Ist  January,  1883,  to  Slat  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  marked 
off  Ist  January,  1 883 1 ,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  Ist 
January,  1883,  to  Slst  Decem- 
ber, 1883 $4,260,428  93 

Losses  jiald  daring  the  same 
period $1,901,042  38 

Ketnms  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  fuUowing  Assets,  viz.: 
United  Htutes  and  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,666,795  00 

Loans  secured   by  Stocks  and 

otherwise 1,956.500  00 

Real  Estate  and  Claims  due  the 

Comjiany ,  estimated  at 425,1 00  00 

Premium  Notes  and  Bills    Ro- 

ceivaole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount $12,97V!.312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
mary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1883,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPmAN,  Secretary. 


TBVSTBBS. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Ixiw, 
David  Lane, 
Gordon  W.  Bumbam, 
A.  A.  Raven, 
Vm.  Sturgis, 
Benlamln  H.  Field, 
Joaiah  O.  Low, 
WUllam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Wekb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corllea, 
Adolph  Lemoyne, 
Robt.  B.  Mintum, 
Chaf  les  H.  Marshall, 
JohikElliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
Willla«i  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
Oeorge  Bliss, 
William  H.  Maoy. 


r 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
▲.  A.  BAYEN,  8A  Tloe-FrealdeDt. 


Insurance. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NKW    YOBK, 

(OHUANIZKD    IN    1880.) 

261,  2«2  &  2tt8  Broadway,  New  York. 

T.  H.  BBOSNAN,  I'realdent. 

C.  P.  FRALIIOH.  Seo'r.  A .  W II KELWKIOUT.  Au't  8eo 

G«o.  11.  BuitiruBD,  Aotuarr. 

By  an  act  of  the  Letd'iutnre  of  this  State  Ibis  Com- 
^anr's  charter  wu  so  amended  In  1882  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
olnslvelj. 

All  Policies  henceforth  iHoad  are  inoontestable 
for  any  cause  after  three  years. 

Death  Claims  paid  at  once  as  soon  as  satisfactory 
proofs  Hre  received  at  the  Home  Offloe. 

Absolute  security,  combined  with  the  larxest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  forms  of  Tontine  I'ullcles  Issued. 
Comparison  or  Business  fob  Two  Txars. 
1888.  1888. 

New  Insurance  Written.... $2,800,000  00  tS,231.000  00 

Insurance  In  force 10.790,000  00  18,8a«,000  00 

Assets....     .  6,118,81448     5,208,212  48 

Payments  to  policy-holders     400,679  46       475,923  98 

Increase  In  new  business  written  In  1888  over  1882, 
87  per  cent. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  GAii'rNBy, 
Superintendent  of  AKencles.  at  Home  OfSoe. 


THIS 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YOBK. 

F.  S.  WINSTON,  President. 

ISSUES  EVERT  DESOBirXION  Of 

LIFE  A  EN  DO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 


®0ttjon. 


G.    Schr  eder     &    Co., 

8UCCK8SOK8  TO 

VrARE  St.  SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BlJIIiDING, 

16  &  18  Exchanfe'e  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  oen- 
slgmnents. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  lilVEKPOOL, 

Beoelve  conciRnments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Kzchanffes  In  Liverpool 
Bepresented  In  New  York  at  the  office  of 

BABCOCK    BKOTHERS   &   C0„ 
60  WALL  STKIKT. 

Alexander  &   Cargill, 

COTTON    BROKERS, 

AIJOVSTA,    OEOROIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  8PINNKKS  and  EXP0KTB113. 
COHRKSPONDKNTK    SOLICITED. 

RErEBENCZS.— National  Bank  of  AuKUata,  Ga. 
Henry  Hentz  it,  Co.,  CnmmlsBlon  Merchants,  New 
York  ;  William  B.  Dana  *  Co.,  Proprietors  CoMMEK- 
CIAL  &  FINANCIAL  CHKONICLI,  and  Other  New  York 
Houses. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    B17E  DB    I<A    BOVBSE,  HAVKE 


Waldron  &  Tainter, 

COTTON      MERCHAIVTS, 
BT    PEABL    STREET. 

James  F.  Wenman  &  Co., 

COnON    BKOKER.S, 
No.  113  PEARI^  STREET,  N.  Y. 

Hitabllshed  (la  Tontine  Balldlng>il840. 


<i!^0tton. 


Henry  Hentz  &  Co., 

COMMISHION    MKRCHANTg« 
8  Sonth  William  ai.,  New  York. 

EXECUTE  ORDERS  FOR    KUTUKB    DELIVHlf 

C  O  T  T  OM 

at  the  NBW  YOBK.  LIVERPOOL  AND  NEW  OIU 
LBAN8  COTTON  KXCIIANGE8,  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COKKEB  KXC7IANOR.  and 

CiRAIN    AND    PROVIMIOIVS 

at  the  NEW  YORK  PRODL'CK  EXCIIANGB   aa« 

the  CHICAGO  BOARD  OK  TRADE. 

C<>HUESPO,VI>E.<«T8 : 

Messrs.  Smith,  Edwards  *  Co.,  Cotton  Broksn, 
Liverpool. 
Messrs.  Samuel  H.  Back  &  Co..  New  Orleans. 


QtrsTAvus  C.  HopKi.sH.    Lucirs  IIoPkihs  8MRB. 

CUARJ.KS  D.  MILLEK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    PEARIi    STREET, 

NEW    YORK. 
OaDEns  FOB  FUTUUB  Contracts  Exscutcd  in 

New  YOKK  AND  LlVCBPOUL. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
No.  18  W^llllam  Street,  New  York. 

8BLMA,  ALA.;  MONTGOMERY.  ALA. 

Buyers  of  Cotton  for  a  CommlAslon.  Orders  for  Fn 
tare  Contracts  executed  In  New  York  and  Liverpool 


ALFBKD  VON  GDNUXIJ,.       CHIRLKB  MATHOrV. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nob.  2  i  4  STONE  STREET,  NEW  YORK. 

VON  GVNDEEE   *l  MAYHOFF, 

COTTON    BUYERS, 
niElTIPHIS,    TENN. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS. 

No.     18     BROADWAY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  i^ven  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Uverpool 


Dennis  Perkins  &  Co., 

COTl'ON    BROKERS, 

125  Pearl  Street,  New  York. 

Orders   for   Spot   Cotton    and    Futures    promptly 
executed. 


plisccUan  cans. 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW    YORK. 

8 AGOING    AND    IRON  TIES, 

(FOB  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagylng, 

•l':agle  Mllls,""Brookljrn  Clty.""Geor(rla,""C»rolTna?' 

'Nevins.  O,"  "Union  Star."  "Salem.'  "Uorieon  UUIs," 

'  Jersey  Mills  "  and  "  Dover  MUls." 

IMPORTERS  OK  IRON  TIES. 


BAGGING. 

WARREN,    JONES    A.  GRATZ. 

ST.   LOUIS,   Mo. 

Maanfaotniers'  Asants  for  the  sale  o(  Jnte  Baatnc 

IMPOBTSBS   or 
IRON    COTTON    TIES. 


JOSEPH  GILLOTTS 

STEEL  PENS 

SatnBy  ALL  DEALERSTKRauoHouTTHc  WORIJ 
fOQLDHiEaAt  PARIS  jEXPOSITIDN»IBj^^ 


▼in 


THE  chronicle: 


®0ltOtI. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NEW    YORK. 

LOANS  MACS  ON  ACCKPTABLB      BCURITIE8. 
Oash  Advaneci  Made  on  Omisi^iments. 

8PK0IAI.   ATTKNTION   TO    ORDERS   FOR  CONTKACT8 

FOK  F0TURK  DELIVKRY  OP  COTTON. 
COTTON.  ALL  GRADES,  SIIITABLB  TO  WANTS 

op  spinnbr8, 
Offered  on  Terms  to  Suit. 

E.  S.  Jemison  &  •  o., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS, 
No.  23    WilUam   St.,  New  Yorlc. 

Jemison.Groie  &  Co.,  (Jalreston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excliange   Place, 


Post  Buix,dixg, 


NEW    YORK. 


Rountree  &   Co., 

COMIHISISION     MERCHANTS, 

jNO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,    VA. 

|y  Special  attention  given  to  the  execution  of 
orders  for  the  purctiase  and  saie  of  Cotton,  Grain 
and  ProTistons  for  future  delivery.  Liberal  advances 
made  on  consiKnmentB. ^^^^ 


Theo.  H.  Price, 
Late  of  Eure,  FaiTar  &  Price. 


Fergus  Keid. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Tiiberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
marketa.     Correspondence  solicited. 


Gwathmey  &  Bloss, 

COmiEISSION     ]9IE:R€HA]!VTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tlslons  in  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

84  Beaver  St.,  Nenr  York. 

Liberal  advances  made  on  cotton  consiffamentt. 
Hpedal  attention  given  to  orders  for  contracts  for 
fQtiU'e  delivery  of  cotton. 


Henry  M.  Taber&Co., 

141  PEARL    ST.,  NE\r  YORK. 


COTTOIV. 

Advances  made  on  ConsUnunents  of  Cotton.  Con- 
tracts foi*  Future  Delivery  of  Cotton  bought  and 
sold  on  oommisaffln. 


JOHN    H.    CLISBV    &.    CO., 

COTTON  BUYERS, 
MONTGOMERY,    ALA. 

PUBCHASX  ONLY   ON  ORDERS  FOR  A  COMMISSION 


Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  dec, 

85  WILLIAM  8TKKBT,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 


Geo.   Copeland  &  Co., 

COTTON    BR0KEE8, 
134  PEARL    STREET,   NEW  YORK. 


i&attavu 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   Tork. 


Lehman,  Abraham  &  Co.,   Lehman,  Durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMiniSSION    MERCHANTS, 

No.    40   EXCHANGE    PLACE, 

UEifBtliS  OF  THE  OOTTOS,  COFFEE  AND 
PRODVVE   EXOnASQES. 

Dp-town  office.  No.  204  Church  street, 

New   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


E.    A.   Kent   &   Co., 

WELLES    BUILDING, 

Bkoadwat  and  Beaver  Street, 
COMMISSION    MERCHANTS 

IN 

GRAIN,  PROVISIONS  AND  COTTON. 

New  York.     Chicago.     St.  Louis. 


Wm.  Mohr.  h.  w.  hanemann.  Clemens  Fischer. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  Execution 
OP  ORDERS  FOR  FUTURE    CONTRACTS. 

Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

No.  61  stone  Street,  NEW^  YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 


Farrar  &  Jones, 

13*   PEARL   STREET,  NEW^  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EITRE,  ,  FARRAR    &.    CO., 

NPRFOLK,  VA. 

William  H.Beede& Co., 

COTTON    BROKERS, 

No.  6  and  7  W^ILLIAM  STREET. 
Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  for  Future  Delivery. 

WARREN  EWEN,  JB.  JOHN  M.  EWEN. 

Ewen  Brothers, 

COTTON    BROKERS, 

No*.  81    &   33    Broad   Street, 

NEW    YORK. 

WALTER  &KROHN, 

COTTON    BROKERS, 
53  BEAVER  STREET,  NEDT  YORK. 


[October  4,  1884. 

ptiscjellatueaus. 

Waller  T.  Hatch.  Benry  P.  Batch. 

Nalh'l  W.  T.  Hatch.  Arthur  M.  RaleK. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BBANCH  OrriCEsj  Igg  ^h^"p'e"l''8tX'^'Jia\r-i. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marf^in. 

DEPOSITS  KBOEIVBD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

OiBce,  195  Broadway,  New  Yorlc  City. 

statement  of  Company  1st  Day  of  July.  1884. 

CASH  CAPITAL  ..  $1,000.000  00 

Reserve  for  unearned  premiums  2,042,222  85 

Reserve  for  unpaid  losses 256,486  66 

Netsurplus 658,967  M 

»3,057,676  05 
STEPHEN    CROW^ELL,  President. 

WM.  H.  CROWBLL,  Vice-President. 
I'UILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $8,000,000  00 

Reserve  for  Unearned  Premiums 2,65  ',607  oo 

Reserve  for  Unpaid  Losses  and  Claims.      3.50,312  42 
Net  Surplus 1,342,665  04 

Cash  Assets,  July  1.  1884 $7,343,574  4« 

CHAS.  J,  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,  1884 $9,192,643  80 

LlabUltles   for   unpaid   losses 

and  re-lnsuranoe  fund 1,923,185  98 

Capital 4,000,000  00 

NETSURPLUS ¥3,269,457  85 

No.  2   Cortlaudt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Aseut. 

North   British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBIJROEl. 

United  States  Board  of  Management. 
NEW  TORK: 

Solon  Humphreys.  Ch'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Esq.  (David  Dows  <fe  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  a.  B.  Chittenden 
Ezra  White,  Esq. 
J   J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGIIEM 

MANAQBRS 
Offlee,  54  W^iUiam    St.,  New   YorH. 

O  on^mercial 
LJnion  Ins.  Ga 

(OF   LONDON.) 

ALFRED  PELL, 

Besident  Manaatr, 

Cor. Pine  &  William  Sts 
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AMERICAlSr 

Bank  Note  Company, 

142  BBOADWAT,  NEW  YORK. 

RuAlneMi  Founded  JTOt.. 

laeonoraUd  sader  Lavs  of  Etite  of  Nov  Tori;  18C8. 

Iii-ortenniZCfl    IKti^. 
ENORAVF.ns   AND    ruiNTER.*t  OP 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  tha  UNITED  STATES;  and  for 
Foreign  Qovernments. 

KNGR.^VING  AND  PRINTING, 
BAXK  NOTKS,  SII.VKK  t'KKTlFICATES, 
BONnS  KOR  GOVKRNMFNTS  AND 
CORI'«»K.\TI()NS,  DKAFT.S,  CHECKS, 
BIl^LS  OF  KXCHANGF:,  .STAMP.S  *c., 
in  the  liiiONt  Hn<l  inost  artistic  t>tyle 

FROM     STF:EI,     I'LATES. 
With  tpocial  tiieguarda  to  prcveat  COTOTEBTEITIKfl. 
Special  papon  uaasfactstod  czcluairely  (or  sio  of  tlie 
Jompaay. 

SAFETY  COLORS.      SAFETY  PAPERS. 
Work   K.xfTiitod    In   I'irri»roof  Buildlnf^a. 

IITH3CRAPHIC  AND  TYPE  PRINTINC. 

BA1I.WAY  TlfKETS  OF  IMPROVPD  STYLES. 

tbow  Card*.    Lnbclps    Culendurn. 

BUiNK    BOOKS    OP    EVEKT    DBSdUPnON. 

ALBERT  G.  COOD.ML,  President. 

VICK-PRKSIDKNTS  : 

J.  HACDONOUGH,        A.  D.  SHEPABD, 
W.  M.  SMILLIE,  TOURO  ROBERTSON. 

S.  H.  STAYNER  Treas. 

THEO.  H.  FREELAHD,  Secly. 


Asa.  p.  Pottkr,  Prest.       J.  W.  Work.  Caahler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, •     -     $400,000 

SURPLUS, 400,000 

\  ocoonts  of  Banks  and  Bankers  solicited. 
Colieotions  made  upon  favorable  terms. 

Goremment  Bonds  bonffht  and  sold. 


Thomas  a.  Vyse.  w.  e.  n.  Vyse, 

Member  N.  Y.  Stock  Exchange. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

6G  Broadway  &  7  Exchaiifie  Court,  N.  Y, 

Branch  Office  at  the   Everett  House,  Union   Square 

and   17th  Street. 


Gilder  &   Farr, 

31    Sc    33    BROAD    ST.,  NEW  YORK, 

BANKERS    AND    BROKERS. 

Interest  paid  on  Balances.  Secaiitles  carried  on 
Marfitn.  (jovcrnraent  Bonds  and  other  Investmeiit 
Becurttlc^  bought  iin<l  ftotd  on  commlsson.  Special 
atteutiuii  to  orders  by  mail  or  telegraph. 


TINKER    &    WESTON, 

BANKERS   AND   BKOKEB8, 

No.    2     EXCHANGE     COURT, 

New  York. 

BiNRT  C.  TiNKKH.  Member  N.  T.  Stoek  Bzob. 

BlNSBCLAIB  WSSTUN. 

STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  f-0  BPvOAUWAY&  5  NEW  8T 

Opposite  Stock  ExcIianKO.  * 

TROY,  N.  Y.,  H  &  15  HALL  BUILDING 

PrlTftte  Wire  M>  Troy, 
ecurlties  carried  (n  ■uari;i».  Interest  paid  oo  bal'ooes 


^Itmucial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  PhlladelpUa  Stock  Rzotaanges 

L.  H.  Taylor  &  Co., 

BANK  BUS, 

S.   !¥•   €or.  Third  and  Chestnut  Sts., 

PHI1.ADBLPH1A. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac,  bonxht  and  sold  on  commission  In 

Philadelphia  and  other  cities 
Particular  attention  frlvon  to  Information  reffanUng 

Investment  Secnrltlea. 
Private  wire  to  New  York.  Baltttnore  and  other  places 


Taintor  &  Holt, 

BANKERS, 

No.  10  ^VALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  LNTEBEST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 


CAL.DWEL.E,  WASHBURN    & 
TOWNSEND 

BANKERS    AND    BROKERS. 

No.     3     WALL     STREET. 

Tnuuaot  a  general  Banking  Business,  tnolodtng  tta* 

Purchase  and  Sale  of  all  Seonrltlw  dealt  In  at  the 

New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  Caujwill.  Lansing  C.  WASHstmN. 

Chas.  J.  TowNSitNi).  Member  N.  Y.  Stock  Exchange 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKKRB, 
No.    18    W^all    SIrool,    New    York. 

Seventeen   Years'  Me^iiberahip  in  the   New    York 

Stock  Exchange. 
Robert  J.  Kimball.        Alpbbd  B.  Loit»8b*rt. 


WAL8ION  H.  Brows.  Fred.  a.  Browh. 

Behbkkt  p.  Bbown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  Y'ORK. 

R.  T.  Wilson  &  Co., 

BANKERS  VNI)  (;OMMI8SION  MERCHANTS 
a  ExehaoKe  Conru  Naiv  York. 


financial. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK   FXCHANOE, 
BANKER    AND    BROKER, 

65   TO   M   DREXEI.    BUILDING, 

Nenr    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLO 

STRICTLY    ON    COMMISSION. 


Smith, 


Fred.    H. 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  II.  Smith,  )  Members  N.  Y.  Mining,  Stock  &  Na- 
S.  W.  Smith,  t         tlonai    Petroleum  Exchange. 


Wood,   Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

snoTEssoBa  to 

WOOD    &    DAVIS. 

Bxeonte  orders  in  all  securities   listed  at  the  Nen 
York  Stock  Exchange.    For  Sale, 
FiBST-CLASS  Railroad  kiust  Mobtoaoe  Bonds 
OEOROB  a  WOOD.  C  H.  HUESTIS.  L.  M.  8WAK 


Jameson ,  Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  57  Excbanse  Place 

STOCKS,    BONDS,    GRAIN      and      PIIOVISIONE 
bought  and  sold  in  New  York  and  Chicago. 
Chlcagu  Ciirrespondonts,  W.M.  T.  BAKER  X  CO. 
Direct  and  exclusive  private  wire. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK     BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DEALEBS  IN 

Railroad  &  Miscellaneous  Securities. 

Southern  Securities  a  Specialty. 


J.   F.  Mahoney  &  Co., 

No.    16    W^ALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

AU  classes  of   City,  Town  ua  BaUwmj  "Boada 
bought  and  sold. 


Stewart  Brown's    Sons, 
stock   brokers, 

88   PINE   STREET,  NEW  YORK. 

A.K.BATEMAN,  DorOIMSO  (ilCEEN, 

Mamb.N.Y.  Stock  Rxoh.         Memh.N.  Y.Cotton  BxA 
W.  W.  DriiLKV. 

OREEN    A.    BATEMAN, 

8S    WALL    STREET,  NEW  YORK. 
Stocks,  Cotton  and  Poretarn  Kzchaac* 

Private  Wire  to  Washington. 
BATSMAN  «  CO.,  WASaiNOTOB.  0.0. 


THE   CHRONICLE. 
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^0Yct0n  l^-eclxEttjge. 


Drexel,  Morgan  &  Co., 

WAI.L    STREET, 

CORNER  OF  BKOAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel.Harjes&Co 

HoM  Booth  Third  Street.  31  Boulevard  Haussmann, 
PHII.AnEl.PmA  PARIS. 

DOMESTIC   AND  ToREION    BANKERS. 

Deposits  received  subjeet  to  Draft.  Serarlttes 
boofht  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForelRn  ExchanRe.  Commercial  Credits. 
Okble  Transfers.  Circular  Letters  for  Travelers, 
•Tailable  in  all  parts  of  the  world. 

ATTOKNKTS  AND  AOBNTS  OF 

nieasrs.  J.  S.  inOROAN    ic  CO., 

So.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  S9  WALL   STREET,    N.  ¥., 

BUY  AND  SELL 

BILL'S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRKLAND,  FRANCE 
OBRMANY,  BELGIUM,  SWITZERLaV^D,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

iBsnc  Commercial  &  Travelers'  Credits 

IN  STERLING. 
AVAIliABLB  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF  inONEY 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

UAK.K  eOLI.KCTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  in   the 

United  States  on  Foreign  Countries. 

T    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

RlLl.8    OF    EXCHANGE    ON 
■  TH,    PAVNE    Si    SmiTH'S, 

BANKERS,   LONDON; 
A:<CHESTER  ^k  COUNT*    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


PARIS: 


NEW  YORK:         LONDON: 
^£^?K"g"JSii™V.THOB  E.  DATIB.  W.  G.  H.  HIIATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadway,    New   York. 

Members  of  New  Yorli  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  ThroBTmoi^oii  Atc,  I^oudoB,  Knc* 

Draw  BillB  of  Kichange  and  tranpact  a  Reneral 
flnacclal  commission  business.  Particular  attention 
gtren  to  Axuerlcan  Securities. 

William  Heath  &  Co., 

No«  19  Bae  Scribe,  Parts. 

Orders  Bollcitecl  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
City  IjOana  negotiated. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  New  York, 

No.    4    Post    Office    Sqnare,    Boston, 

CHKQUES  AND  CABLE  TRANSFERS  ON 

'  miJNBOE    dc    CO.,    PARIS. 

STERLING   CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  Sc  CO.,   LONDON. 


CiRCCLAR,  Notes  and  Cbkdits  fob  Tkavklers. 


Schuiz  &  Ruckgaber, 

BANKERS, 
49  IVILLIAm  STHEET,  NEVT  YORK. 

COHRESPOXDEXTS  OP  THE 

Intoruatloiial  Bank  of  London 
(Limited)  London. 

inessrs.  joun  Horenberg,GossIer  Sc  Co. 
Haiubnrg. 

nessrs.marcnard,  KraussAc  Co., Paris. 

Commercial  and  Travelers'  Credits. 
Bills  of  Exchange.  Cable  Transfers. 


Iforctfltt  %3£tURnQt. 


August  Belmont  &  Co., 

BANKERS* 

Nos.   19  and  21   Nannaii    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 
world,  throuah  the 

nESSRS.    »£  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESrP,    PATON    &    CO., 

53   irtUIam   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
tlrms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payln*'  coupons 
and  dividends ;  also  us  transfer  agents. 

Bonds,  stoclLs  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE  UNION   BANK   OF  LONDON: 
BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KKNifiDT  Tod. 

H.  O.  NOETHCOTE. 


Alexander  Barinq, 
Member  N.  Y.  Stock  Bxoh. 


J.  Kennedy  Tod  &  Co., 

No.  03    WIU^IAM   STREET. 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

issue  commercial  credits,  also  foreign  and  domestic 

travelers*  letters  of  credit  in  pounds  sterling  Si  dollars. 

OBer    Investment  Secnrltles. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEI.VII.LK,  EVANS  dt  CO.,  iinKimm 

C.  J.  HA.irBRO  *:  SON,         J  ^>O^DON. 

H.  OYENS  <fc  .SON,  AMSTERDAM. 

UOTTINUUER  dc  CO..  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AXD 

Commercial  and  Travelers'  Credits. 

CORRESrOXDE  V TS : 
BAKING  BROTHERS  &  CO.,  Loudon 
PERIER  FRERES  &  CO.,  Paris. 
lOENDEIiSSOHN  &  CO.,  Berllu. 


KOVNTZK     BROTHERS, 

BANKERS, 
120  Broadway,  Eiiiiitable  Building, New  York. 
liETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bunk  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Korkign  Kxchangk,  Gotkrnmint 

and  other  invbstwent  bonds. 

STERLIN'G    LOANS    A    SPECIALTY. 

S4  IVall  St.  and    62  Oreene    St.,  N.  li. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Bzoaange. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bunk   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  W.  Wilson  &  Co., 

52   FRONT  ST., 

NEW    YORK. 

Bllla    or    Exchange    and      Letters    of 
Credit   on    Rlexloo. 


^0t;jeigtt  Ititrliange. 


J.  &  W.  Seligman  &  Co., 

BANKERS. 

No.    33     BROAD    STREET, 

Nenr    York. 

Issne  Letters  of  Credit  for  Trarelerg, 

On  SELIGMAN   BROTHERS,  London. 
SELIGMAN  FREKES  *  CIK..  Paris, 
SEMGMAN  *  STKTTUEIMKK.  Frankfurt, 
ALSBEllG  GOLDUEKG.  Amsterdam, 
ALTMAN&STETTHEIMER,  Berlin. 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aos- 
'■TBliaand  America. 

Draw    Bills  of    Exchange  and   make   TelegrapUo 
Transfers  of  Monev  on  Europe  and  California. 


J.  C.   Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No,  24    Pine   Street,  New    York. 

Trausact  a  General  Baukiu^  Bnsinese 

Stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject   to   Draft. 

Interest  Allowed.    Investmeot  Securities  a  Specialty 

We  Issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadnray. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         (  Members  of  the  N.  Y.  Stock 
Frank  F.  Dickinson,  S     and  Mining  Exchanges. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DEALERS    IN 

FIRST-CEASS     INVESTMENTS. 

Buy  and  Sell  on  Commlss'on,  for  cash  or  on  mar^ 
gin,  ttU  securities  dealt  in  at  the  New  York  Sto<A 
Bxohange. 

Interest  allowed  oii  dally  balances. 

All  deposits  subject  to  cheok  at  sight. 

Particular  attention  to  orders  by  mall  or  teleirraph 

James  Whttkly,  IT.  CnroER  oaklkt, 

Harry  C.  Logan,  MAyyAitnC.  Eybk, 

HENHV  IL  DuiKJK,  Waahlnjiton,  O.  C. 
Wm.  R.  Travkkh,  Specitil  Partner, 

Prince  &  Whitely, 

No.    64    BUOADl¥A¥,    NEW     VORK* 

RRAvrw    OrpirFsP®***'*^*''  -^^^v  ^^^  York. 

BRANCH     t^I^FICESjjjgy  jgj^ijgt  ^^^j^jjj^^^   jj   ^ 

Buy  and  sell  on  commission  all  clugses  of  Hallroad 
Securities;  also  Grain  and  Provisions', 

Private  TeieKraph  wlre»  tu  Philadelphia,  Wilming- 
ton, Baltimore.  Washington,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 

Hamilton   &   Bishop, 

BANKERS    AND    BROKERS. 
No.  35  PINE    STUEET,  NEW    YORK. 

(Members  New  York  Stnck  KxchanKe.) 

Accounts  t>f  Banks,  Bankers  and  utliers  recelveiU 

Interest  ultowed  on  BHlances.   A  strictly  Commission 

Busine.^is  in  the  purchase  and  saleijf  stocks  and  bonds. 

F*rlvate  TelCKraph  Wire  to  Albany,  Tn.y,  Syr.-icuse, 

Rochester,  Uttca,  Buffalo,  Cleveland  and   Chicago 

Draw  on  City  Bank  o    London  in  auounts  to  suit. 

Bpecial  attention  given  to  Secontles  tur  iuTestment. 


Simon  Borg  &   Co., 

No.  8  irALI.  STBEKT,  NBW  YORK. 

DHALBR8    IN    ALL    KINDS    OF 

Railroad   and  IuTestment  Securities 

SOTTTBEBN   SECCBITIE8    A    8FECIALTT. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  inillBBnIldlUK, 

Transact  a  General  Banking  Business. 

Fureign  Exchange,  Bonds,  Stocks  and    Miscolla- 
noous  Securities  bouKbt  and  sold  on  commission. 

Julius  A.  Konx.  Davik  ochs.    Mokitz  Ochs, 
Memb.N.Y.  stock  B.xch.  Memb.  N.Y.  Stock  Eil. 


HlltAH  DEITINQ.  CLABS  DEWING.  F.  T.  BONT?COU. 

(Member  of  New  York  Stock  Ezchanse.) 

H.  Dewing  &  Son, 

BANKERS    AIVD     BROKERS, 

No.    18   AVall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  baU 
lances,  which  may  bo  checked  for  at  sight. 


Oilman,   Son  &  Co., 


No. 


BANKERS, 
63    CEDAB    8TBEBT. 


In  addition  to  a  General    Banking  Bnstnefls,  toy 
and  Sell  OoTemment  Bonda  and  IuTestment  Secori- 

tlM 


October  Jl,  1884.] 


^SLuUiXB  and  ^vofntXB, 


John  H.  'Davis  &  Co., 

BANKEIIS  AND   BROKERS, 

No.    17    WALL    ST.,  NEW  YOUK. 
M«mbeno(Now  York  &  Philadelphia  Stock  Bzoh'gw 

I'KIYATE     WlItES    TO  : 
FHILADKLPHIA, 

UALTiraOHE, 

YORK,  PA., 

CHICAGO. 


Simons  &  Chew, 

STOCK    BROKERS, 
S  Bxcbanxe Courts  53  Broadivar,N.Y 

Stocks,  BoDil>  and  U.  S.  UuTermiient  Seoorltles 
Bonght  and  Sold  un  Cummlsslon. 

JAB.  D.  8IMON8,  BBTKHLT  CHIW. 

Member  M.  V.  Stock  Exchange. 

Member  N.  Y.  Prodnce  Kxcfaange. 


JOHM  POMDIB. 


AU0UBTU8  NATBAN. 


Pondir   &   Co., 

stocks,  Bonds  &  luTestment  Secnritle!) 

20    EXCHANGE   PLAGE,  N.  Y., 

'  Tders  executed  oq  the  London  and  European 
I  rket. 


Hatch  &  Foote, 

BANKERS,  No.  13  Wall  Street,  N.  Y. 

We  make  U.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
atenerul  BANKINU  business  and  ALLOW  l.NTKR- 
K>T  im  DEl'tislTS.  Branch  Offices,  connected  by 
private  wire,  Norwich,  Conn.,  and  Boston.  Mass. 


E.C.  naMBSRT, 

Member  N.  Y.  Stock  Ezch. 


Jobs  J.  C.  Hdubzbt 


E.  C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    TTALL    STREET, 

DBCXIL    BUII.DINO,  NEW    YOBK 


Bouden    &   Jenkins, 

.Pnrohtse  and  sell  on  Commission  OOTERNMBNT 
ud  RAILROAD  BONDS  and  STOCKS,  and  all 
eluiei  of  Securities  dealt  In  at  the  NSW  YOBK 
STOCK  EXCnANas,  or  an  reputable  Seonrltles 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMBKCIAX  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


CAJ  Co. 

BANKERS, 

N«.     18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Bnslness,  tnolndlng 
tlie  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bnr  and  Sell   InTeatment  Secnrlttea. 

P.  O.  BOX  2.647. 
A^M.  KIDDBB.      WATLAND  TRASS.      H.  J.  MOBSS. 
W.  C.  HILX. 

ISoodtf^ 

<^  Co* 

BANKERS 

58  Broadway,  cor.   Exchange  Place,  N.  Y. 
Branch  Offlce.  fZS  I>a  Balle  St.,  Chicago, 

TRAN8.*.CT  A  OENRKAL  BANKINO  BUSINES." 
INCLUDING  THE  I'UKCHASK  AND  SALE  OK 
STOCKS  AND  BONDS  l'(JU  CASU  OR  ON  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUECK  AT  SIUIIT. 
P.  O.  Box  447. 
D  A.  BoODT.  C.  W.  McLkllan,  Jr. 

Becbix  Leland. 


BANKERS. 
VniTED    BANK    B  17  I  L  D  I  N  G  , 

,  Wall   Street,  Corner  Broadway^. 

STOCKS,  BOXDS  <t  COiIilEROIA.L   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Excnunge.    Advances  made  on 
•wtnesa  paper  and  other  teoiultle*. 


THE  CHRONICLE, 
gattfeeyg  and  fj^xtCf^fxs, 

Member*  New  Tork  and  Chleago  Btoek  ■zebancM 

also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 
aO    BROAD    STREET,   NEW    YORK. 

Stocks.  Bonds  and  Miscellaneous  Seonrltlei. 
Correspondence  Solicited. 

(juoutlons  cheerfully  furnished. 

COLLJ.  TnBNBK.     JAS.Tl7iU)>B.      N   B.  LlHIII.gr. 

Memb.  N.T.  Stock  Exch.  BpMliu. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   4c    IS    Broad   Street,  New    York. 

STOCKS,  BONDS,  GRAIN    AND  PROVISIONS 
bought  and  sold  In  New  Tork  and  Chicago  markets, 

Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    34    BROAD    STREET, 

New    York. 

W.  H.  GoadbySc  Co., 

BANKERS   AND   BROKERS, 

No.     8     W^ALL     STREET, 

New    York. 

B.  ASIEL.     L.  S.  Krankenbeiheb,    M.  Selioman, 
Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.    51     E.XCIIANCH    I'l.ArE. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AatSTERDAin,    •    .    .    .     HOLLAND. 

ESTABLISBED  l!i61. 

Subscribed  Capital,  8,000,000  —  Guilders  ($3,800,000.—} 
Pald-Up  Capital,     7,871,100-       "  (13,148,440.-) 

Beserre  Fund,  849,863  87     "  (J3S9,945.56) 

e 
Head  OlBce,  Amsterdam. 

BRANCHES  : 
London— EXCHANGE  A  INVESTMENT  BANK 
B.  W.  Bludenstkin  a  Co. 
Nos.  59  A  sa  Threadneedle  Street,  E.  C. 
Rotterdam-DE  WISSEL-en  EFFECTBNBANK. 
Enachede-B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LEDEBOBR  A  CO. 

Transact  a  general  Banking  and  Commission  BnaU 
ness  in  Bills,  Stocks,  Shares,  Coupons,  Ae. 
New  Yobb  Cobrespohdests  : 

Heg8r8.ENAUTH,  NACHOD  k  KUHNE 

The  City  Bank, 

(LIMITBD,) 

LONDON,    ENGLAND. 

Anthorlzed  Capital,  .....  £4,000,000 

Subscribed  Capital,  -    .....   4,000,000 

Pald.Up  Capital,    ......      1,000,000 

Reaerre  Fund,  JE300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCBES : 
Bond  Street,  I     Tottenham  Court  Bead 

Ludgate  Hill,  I     Paddlngton, 

Kntghtsbridge,  1     Aldgate, 

Holbom,  I     Old  Street, 

London. 

The  Bank^htle  conducting  the  general  buslneea 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
; A.  G.  KENNEDY. Manager. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL t7AX).000 

BK8ERVB  FUND 4400,000 

BEAD  OFFICE,  BOyO  KONO, 
The  Corporation  grant  Dnifts,  Issue  Letters  of 
Oodit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore,  Saigon. 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Uiogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEND,  Agent,  47  William    St. 

Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,  GERMANY. 


iii 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.   4      BANK      BVILDINOt, 

LONDON,    ENGLAND. 

Capital    Paid    Up,  X971,ae0   St* 

DinEOTORa: 
B.  LAING,  Esq..  M.  P..  Chairman. 
OiKiaAi.  Hknrt  nopciNBOX,  C.  S.  I. 
Maix»U(  a.  Lains,  Ksq. 
John  Hobatio  Llotd,  Esq. 
John  Penoeh,  Esq.,  M.  P. 

8lB  HIKBT  DBUMKOND  WOLrV, 

O.  C.  M.  O.,  K.  C.  B.,  M.  P 
Bib  CHABLZg  Lawbxncs  Yocno.  Bart. 

FRANCilS  PArr,  Em|.,  Managing  Director. 


This  Company  undertakes  the  business  of  TmstM 
to  Loan*  of  approved  Hallways,  nacptlates  aoA 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  oa 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Address— PA VT,  LO!n>oir. 


Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 


Same  Dlrtetort  a»  t?ie  Sailvay  Share  Trtul 
Company  (LimiUd). 

CAPITAL    PAID   I7P,   with   Snrplas, 
£1,956,410  SterUns. 

Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Solicit  aocounts  and  agencies  of  Banks,  Railway*. 
O)rporatlons,  firms  and  individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  Ac.,  Ac  on  Commlsjion 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loaas  and 
laane  Commercial  Oedlts  available  In  all  part*  of 

thewortd. 

Adolph  Boissevain  &  Co. 

BANKERS 

Aim 

CORiniSSION    nEROHANTS, 

AMSTERDAM,    HOLLAND, 

N.  r.CorTMpondenta-Maam.  Bi.ak>  Bboi.  ft  00 

TH  B 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  OBloe,  3  Angel  Court. 

BAN  FRANC  ISCOOffloe,  422  CaUforoia  St. 

NEIV  YORK  Agents,  J.  A  W.  Seligman  A  Co. 

BOSTON  Correapond'ts,  Massachusett*  N.  Bk 


•  $6,000,000 

•  1,500,000 


Antliorlzed  Capital,  - 
Pald-ap  Capital,  -  • 
Reaerwe  Fnnd,  •••••-      400,000 

Transact  a  general  banking  bnsInaH.   laaoe  Com- 
mercial credits  and  Billsof  Kzchang«,aTallablelaaU 
§  arts  of  the  world,    rollectlnns  and  oidenfor  Bond*, 
tiocks.  etc.  executed  upon  the  most  favorable  terma. 

^^  FREDITk.   low,  tM«n««««J 

lONATZ  STKINIIART.J"*"***™* 
P.N.  XJLIKNTIIAL,  Cashier. 
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'govtiQU  %<xnlitxB, 
Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Threadneedle  St.,  I.oudon,  England 

PAID-UP  CAPITAL.  fl.fiOO.OOO. 
Guarantee  and  Reserve  Kundg,  i;727,«10. 
letters  of  Credit  and  Drafts  issued  on  the  lOB 
branches  of  the  Bank  in  the  Colonies  of  Qneensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  neKOtlated  or  sent  for 
Collection.  Telesraphlc  Transfers  made.  Deposits 
lecelved  In  London  at  interest  for  tiiea  periods  on 
terms  wllich  may  be  ascertained  at  the  office. 

PRIDKAUX  8E1.BY,  8ecret«ry. 

A.    P.    TURNER    &    CO., 

50   THREADNEEDI.B    STREET, 

LONDON. 

»f«,.irua  S  f>''"'  York  Stock  Exchange. 
UEHBERB  )  Philadelphia  Stock  Excbanne. 


L.  de  Steiger  &  Co., 

BANKERS, 
FKANKrORT-ONMAIN,  GERMANY. 


©atiatllau  'Emihcxs, 


Merchants    Bank 

OF    CANADA. 


$5,700,000  Paid  Up. 
-    .    .    ■  $1,150,000 


Capital,    ■ 
Beserre,    - 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 

BKAD  OFFICE,  jnONXUEAI.. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMEK.  Assistant  General  Mana«er. 
BANKERS: 
IjONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
NK  W  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  AKency  buys  and  sells  Sterllna  Bx- 
ohange.  Cable  Transfers,  Issues  Credits  ayaiiable  In 
all  parts,  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the.bankln  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,       )  .„-„,. 
JOHN  B.  HARRIS.  JR.,   f  AS^nte. 

Bank  of  Montreal. 


$12,000,000,  Gold. 
96,000,000,  Gold. 


CAPITAI.,    -    - 
SVRPLrS,    -    - 

O.  F  BMITHliRS,  President. 

W.  J.  BUCHANAN,  General  Manager 


trSW  TORK  OFFICE, 
No«.  59  &  61  VTAIil.  STREET. 

WALTIR  WATSON,  j  .-._,. 

Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Tranafera;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafta  on 
and  make  collections  In,  Chlcaeo  and  Uuroughonttbe 
Dominion  of  Canada. 


©itttjvAiatt  gattfetvs. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  frtven  to  Collection  of  Commer- 
cial Bllla  and  Canudiuu  Funds  on  all  points  In  Canada . 
American  and  sterlinK  ExohanKC,  and  Stocks,  Bonds, 
etc.,  bouKht  and  sold. 

ron-enpondenip— Banfe  of  New  York,  New  York; 
and  Alliiince  Hank.  1-ondon. 


%cvoi  ^tifllaiua  gantinjs. 


Brewster,  Cobb 

&  Estabrookj 

BANKERS, 
No.    35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal.  State,  Railroad 
and  United  States  Bondii. 


JOSHOA  WILBOUR,  CHARLKS  H.  SHELIION,  JR. 

BKNJAMIN  a.  JACKSON,  WILLIAM  BlNNSY,  JR. 

Wilbour,  Jackson  &Co., 

BANKERS  AND  BROKERS 
63    WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Oovemment  and 
other  drst-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston. 


liOndon  OfBce,  No.  9  Blrcbln  Lane. 

AGENCY    QF    THE 

Bank 

or 

British  North  America, 

No.  52  ^FALIi    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Frantlsco  and 
Chicago. 

CIBCIJt.AR  NOTES  Issued  In  Pounds  Sterling 
ayallable  In  all  parts  of  the  world.  CO>I>IEK- 
CIAL  CI^F,I)1TS  ISSI.'El)  for  use  in  Europe, 
China,  Japan  and  the  Kii^t  .and  West  Indies.  Also, 
In  name  of  NEW  LONDON  ifc  BKA/.II.IAN 
BANK  LiujTKU,  available  In  the  Brazils,  River 
Plate,  &C. 

Bills  collected  and  other  banking  business  trans- 
acted.  D.  A.  McTAVlSH,  J  .„.„,. 

H.  STIKBMAN,      i  Agents. 

Imperial  Bank  of  Canada. 

CAPITAI.  (patdnp),  -    -    -  ^1, 500,000 
SURPLUS,    ••.....       $678,000 

H.  8.  HOWLAND,  Prest.     D.  R.  WHKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRAtrOHSS: 

Bt.  Catharines,  Port  Colbome,  St.  Thomas,  Ingenoll 

Welland,  Fergus.  Woodstock,  Winnipeg,  Man,, 

Brandon,  Man. 

Saalera  in  American  Currency  St  Sterling  Exchange. 

Agenta  In  London :       I      Agents  In  New  York: 

BOSANQtriT,  8ALT4CO.,     BANK       OF      MoNTRIAL, 

78  Lombard  Street.       I  B9  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

ApnroTed  Canadian  business  paper  discounted  at 
the  Head  OfBce  on  reasonable  terms,  and  proceeds 
emitted  by  draft  on  New  York.  v~»<~» 


Perkins,  Dupee  &   Co., 

(Formerly  Chab.  A.  Swirr  &  Co.), 

BANKERS   AND    BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal,  State  and  Itallroad  Bonds. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGH. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


gjcmisyloJiruia    ^iXxiUcxs. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    97     WOOD    STREET, 

PITTSBURG,  PA. 

Dealers  in  Government,  State,  County,  Municipal 
and  Uuilroad  Bonds.  Execute  orders  in  all  SECUR- 
ITIES listeU  at  the  New  York  and  Jfhiladelphlm 
Stock  Kxchanifes  by  I'rivale  Wire. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  middle  Street, 

PORTLAND,    MAINE. 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  &0. 
T>e8lrable  Investment  Securities  constantly  on  hand 


^ctmsaltiattia  ^anlucrs. 


J08.  M.  Shoemakib.         bobirt  M.  Jannbt. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PHIIiAI>EL,PHIA. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
UALTIIMORE. 

INVESTMENT  and  80UTUERN  SECURITIES* 
specialty. 

Correspondence  solicited  and  Information  fni* 
Disned. 

N.  Y.  Correspondents— McKIm  Brothers  &  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AN1> 
FOREIGN    BANKING  BUSINESS. 


E.   W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Tblrd  St.,  Pblladelpbla. 

DEALERS    IN    CAB   TRUSTS   AND    OTUXK 

INVESTMENT.  SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  In  New  York,  Bos 
ton  and  Baltimore. 
Drafts  Issued  on  all  principal  point*  In  the  United 
tales  and  Europe.  I 


J.  Wh.  Mlddenoubf. 


Wm.B.  0lit«r. 


Middendorf, Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEYSER    PUII.DING// 

NOS.    23    &    '25    GERMAN     ijTREET, 

BOX  397.  BALTiraORE,  IdD. 

Members  Baltimore  Stock  EzchanKe. 

Wm.    Fisher  &    Sons, 

BANKERS  , 

And  Dealers  in  Ooveriimentff,   Stock* 

and  luvcMtiuent  Securities, 

Oppositb  Second  St  ,       32  SOUTH  STREET, 

BAIiTIMORB,     IffD.9 

Have  Western  Union  wirea  in  their  offices,  by 
means  of  whicli  iiuniedtute  eomnjunicution  can  b^ 
had  with  all  commerctal  points  in  the  eouniry.  Ks- 
pecial  attention  givun  to  purchase  and  sale  uf  Vir- 
ginia Consols.  Ten-forties,  Ueferred  and  nil  issues 
of  the  Slate,  and  to  all  classes  of  .-Southern  Stute, 
C  ty  Hnd  Kailway  bccurlties.  Correspondence  so* 
Uolted. 


^ontUzvn  'guiiktvs. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAI/,    $500,000, 

Houston,     Texas. 

We  Rive  special  attention  to  collections  on  at 
accessible  points. 

DiitECTons.— Benjamin  A.  Botta.  Pres't;  F.  A. Rica 
C.  C.  Baldwin,  W.  B.  BotU,  Kob't  Brewster,  8.  K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WKEMS,  Cashier.      BBNJ.  A.  BOTTS.PresI 


W.  T.  BLACKWKLL, 
President. 


P.  A.   WILKT, 

Cashier. 


The  Bank   of   Durhaiiij 

With  ample  means,  and  facilities  excelled  bj  m 
Bank  in  the  State,  invites  correspondence  aiud  paj' 
special  attention  to  collections. 


Thcs.  P.  Miller  &  Co..: 

BANKERS, 

mOBILE,  AliABAIVA. 

Special  attention  paid  to  collection.-*,  with  pr. 
roniittances  lit  current  rates  of  excliange  on  ii; 
paviiicnt.  Ruj' and  sell  Sjtate  of  Alabama  anil 
(.f 'Mobile  Bonds. 

t'oirespondeuts.— Bank  of  the  State  of  New  ^  >  ri 
New  York;  Louisiana  National  Bank,  NewOrKans 
Bank  of  l-iiverptpol  (liimited),  l^tverpool. _ 

MERCHANTS'    NATIONAL    BANK. 

RICHIVIOND,    VIU<iIMA, 

CollectUms  made  on  all  Southern  iioints  on 
terms;  iiroiupt  returns. 

.K)UN  P.  BRANCH,  Presid. 
Jonx  F  Gl.F.SX,  ClL><li.    FHKl).  R.  Stt)TT.  Vice-I ' 

TIIOJaAS    BRAKCH   &    CO 

BANKERS     AND     COMMISSION    MBRCHA 

RICHinOND,  VIRGINIA. 

VirRlnia   Bt^id.**  funded    under   tlie    Funding: 
parsed  liy  tlie  la.st  l^^Ki^^lature,  Itir  hi  pcr  cent 
niissUm.       New   N»ntli   Carolina  H    per  cent    1> 
secured  by  lien  on  tlie  Mate's  stock  in  the  > 
CartiHna^RaJIroad,  for  sale. 

WM.C.COlBTXEV,Pres.       EKXKgTH.PRIN«I.K.' 

BA!VK    or    CHAKL,ESTOIV, 

NATIOX.\I.  BAXKINO    ASf«(M-lAT10N. 

CHARLESTON,  S.  C. 

SPECIAL  AIIJSMIIOK  UlVtS  10  ColXECTIOa 
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^oulTiJCVtt  gauUcvB. 


■.  BmncsR,  Pratt.         A.  K.  Walkib,  Cuhlar 

First  National  Bank, 

\VILraiN«3TON,  N.  C. 

Collectlonii  nmd«  on  hII  pitrtu  of  th«  I'nIIWI  Stfttes 


^SBlicstevtt  |3iiulijcvs. 


N.  W.  Harris  &  Co., 

INVESTltlEIKT  BAXKERS, 

No.  176   DEARBORN    STREET, 

CHICAGO,    ILL. 

T>rkAn~4Q    SUte,  County,  City,  Town,  Behool, 
BvIN  UQ,     and  Cur  Trmt  Boiwht  and  Sold. 

'Tbe  fondlnff  of  entire  IssneB  reoelres  special  atten- 
tion.   Write  us  if  you  wish  tn  buy  orsell. 


THE 

Texas  Land  &  Mortgage 

OOMPAyr    LIMITED, 
(OF    LONDON,    ENeLAND), 

Transact  a  xenerat  Finiinoiat  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 

New  York  CorrespoDdenU:      C.  K.  WKJLLBSLBT, 

Blake  Bk<is.  &  Co..  General  Manager. 

1.  TBXA8. 


Wall  Street. 


DAU.AS. 


KSTABlilSUKD    ltS71. 

P.    F.    Keleher  &  Co., 

305   OLIVE  8TRKET..  ST.   L0DI8. 

I>eaIors  tn  W^estern  SecurlUes. 

Defaulted  Bondaof  Missouri,  Kansas  and  Illinois  a 
Bbeoialt7.  Good  Investment  Heouiitles,  paying  ftom 
4s  to  TO  per  c^t^ /or  ^hIb- 

D.  G.  F0XB8,  J    8TATB    BANK,    ?C.  T.  WALKBB 
.  Preeldeot.      ( incorporated  1H75.  J        Gashfer. 

German   Bank, 

I.TTTLE    HOCK,    ARKANSAS. 

Capital   (Paid  in)    •    -    -    •       $250*000 

Prompt  attention  Riven  to  all  buslnesa  In  our  line. 
N.  V.  (^OKUESPoxKENTs.— Dorinell.  Lawaon  &  Co. 
ABd  the  Metrupulitan  National  Kank. 

Tuos.  M.  Thoknton-.       \Vm.  W.  Thorxtov,  Cash. 

HV.  F.   THOIfXTO.V    &  •  SON, 

I  (RstabUshod  1859.) 

BANKEKS    A?4I»    BROKDRS, 

SUIilLBYVlLlJi,    ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  reicltled  on  Day  of  l*ayment. 

RKFKKKSfKS.— National  Bank  of  Commerce,  New 
Tork;  Union  i^ationa!  Hank,  Cincinnati;  I'hird  Na- 
tural Bank,  St.  J. outs ;  Traders'  Bank,  Chicago; 
Kirat  National  Bank,  ludianapotis. 


George    Eustis    &   Co., 

BANKERS, 
CINCINNATI,  OHIO. 


M>ntt  gcposit  (i^onipmiUs, 


The  Safe  Deposit   Co., 

OF    NEAV     Y9RH, 

The  First  Established  in  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,   142   dc    146    Broadway. 

FRANCIS    H.   JENK8,  President. 


MANHATTAN 

Safe  Deposit&  Storage  Co 

346  &    348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  TORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  UENTEI)  FOR  A 
BAY      "WEEK     on     MONTH. 


Ruction  .^aljCB. 


STOCKS  and   BONDS 
At  Auction. 

Ibe  Undersigned  hold  REOULAJR  AUCTIOM 
SALES  of  all  classea  ot 

STOCKS    AND    BONDS 

o» 

WKDNKSDArS  AND  SATURDAYS. 

ADRIAN  H.  M1;L,LER  &,   SON, 

,Ko.    7   PINE  STREET,   HEW  YORK. 


^vttst  ©utiipauies. 


United  States  Trust  Co. 


No, 


OF  NEW  TORK, 
49    WALL    iiTUBBT. 


Capital,     •••.....  $3,000,000 
Huriilua,      -•.....       8,a41,«OS 

This  company  Is  a  loiial  depository  for  moneys  paid 
Into  court,  and  Is  autherlied  to  act  aa  fcuardlao  or 
receiver  of  estates. 

iNTKUIUST    ALLOWED    ON     DRPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Bve  days' notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  tiiey  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  etttutes, 
and  females  unacouHlomed  to  thetrannactlon  of  busl. 
nesB,  as  well  aa  rcMitlousHnd  benevolent  Institutions, 
win  And  this  ctimpany  a  cotivenlctit  depunittiry  for 
money.  JOfcl.N    A.  STKWAllT,  PreBldent. 

WILLIAM  II.  MACV.  Vlce-I'realdent. 
JAilKS  S.  CLARK.  Second  Vlce-Prest 

TRVSTEBS: 
Dan.  H.  Arnold,   James  Low,  S.  B.  Chittenden, 
Thomas  Slocomb.  W.  W.Phelps,      John  H.Khoadei 
Charlaf!  U.  Itlll,      D.  WIDls  James,    Anson  P.  ftukes. 
Wilson  (i.  Hunt,  John  J.  Astor,       llobt.  B.  MIntum 
Wm  U.  Macy,        John  A.  Stewart,  (ico.  IL  Warren. 
Clinton  Gilbert,     S.M.Bucklnitham  (ieorxe  Bliss, 
Daniel  1).  Lord,     H.  K.  Lairrence,    Wllliara  Libber, 
lieorKO  T.  Adee,   Isaac  N.  Phelps,    John  C  Brown, 
Samuel  Sloan,       Kriistufl  Cnrnintf.  Kdward  Cooper. 
W.  Bayard  I'uttln,'. 
nBNRY  L.  TUOKNKLL,  Secretary. 
LOUIS  G.  UA.\1PT<)N.  Assistant  SecreUry 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PHILADELPHIA. 

A  nthorlzed  Capital 11.000,000 

Paid-up  Capital SOO,0UO 

Charter  Perpotaal. 

Acts  aa  Kxecutor.  Administrator,  Assljrnee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  In  connection  with  an  Individual 
appointee. 

Takes  charKe  of  property  ;  coIlect^s  and  remits  In- 
terest and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burclar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  %b  to  ItM)  per  annum,  In  their 
new  and  elcKunt  chrome  steel. 

Fire  aud  Burglar-Proof  Vaults, 

protected  by  improved  lime  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  Stocks,  Plate  and  all  valuables  secarely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JA8.  LONG.  Pres't.    JOHN  G.  HEADING,  V.-Pres't 
MAULON   S.  STOKK<.  Treasurer  &  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

DiKKCTOHS.— James  LonK.  Alfred  S.  Glllett,  Allison 
White,  Chas.  P.  Turner.  M.  D..  William  S  Price,  John 
T.  Monroe,  Jos.  1.  Keele.  Thos.  R.  Patton,  W.  J. 
Nead,  Jas.  S.  Martin,  IJ.  Hayes  Agnew,  M.  D., 
H.  H.  Houston.  John  G.  Heading.  Theodor  C. 
Engel,  Jacob  Nuyior  .Samuel  Riddle,  Robert  Pat- 
terson. PHlLAliKLPUlA;  George  W.  Relly,  M.  D., 
HAKKISJJL'KQ :  J.Simpson  Africa,  HU.VTI.VGDON 
HenrvS.Eekert.  Reading:  E<lmnnd  S.  Doty,  MiF- 
PLINTOWN;  R.  E.  Mouaghan.  Wkst  Chester  ;iW. 
W.  H.  Davis.  Doylestown  ;  Chas.  W.  Cooper, 
ALLENTOW.N  ;  Thomas  G.  Hood. 


THE 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d.  1885. 

(CHARTER  PERPETUAL.) 

CAPITAL $1,000,000 

ASSETS    $14,583,444  S3. 

INSURE  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVE MONEY  0.\  DEI'OSIT,  returnable  on  de- 
mand, oron  which  interest  is  allowed,  and  are  empow- 
ered bylaw  to  act  as  E.\E(,UT0H8,  AD.MlNiSTKA- 
TORS,  TRUSTEES.  GUARDIANS,  ASSIGNEEji, 
COMMITTEES,  KBCEIVEHS.  AGENTS,  etc.,  tor 
the  faithful  performance  of  which  their  capital  a  id 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carefully 
collected  aud  duly  rpmitted. 

SAM'L  H.  SIUPLEV,  President. 
,           T.  W18TAK  BHOWN,  Vice-President. 
ASA  S.  "WING.  Vice-President  and  Actuary. 

The  Brooklyn  Trust  Co. 

Cor.  ot  Montairue  &  Clinton  rta.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  txustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  afirent  In  the  sateor  management  of 
real  estate,  collect  interest  or  dividendH,  receive 
retdetry  ana  transfer  books,  or  make  purobaae  and 
■ale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.       UIHLKV  Roi'KS.  President. 

EDMUNI>  W.  CORLIK3.  Vlce-Pres't. 
TUUSTEK8: 
Jostah  O.  Low,     B.  F.  Knowlton,     H.  E.  Picrrepont, 
Alex. M.  White,  John  T.  Martin,    Henry  K. Sheldon, 
A.  A.  Low,  Wm.  C.  Klngsley.  C.  D.  Wood, 

Alex.  McOne.      Fred.  Cromwell,    Wm.  H.Male. 
Mich'IChauncey.Joiin  P.  Uolfe,      Henry  SauKcr, 
Wm.  B.  Kendall,  E  W.  ^^nrties.         Uipley  Ropes. 
JA3.  Ross  CfRUAN.  Secretary. 


Metropolitan  Trust  Co., 

MlUs  Building,  35  Wall  St,,  Ne-w  York, 
PAID  W  CAPITAL,  91,000,000. 

Designated  aa  a  legal  Depository  by  order  of  So 
preme  Court,.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  rr  transfer  agent,  or  tnuitee  for  corpom- 
ftons  and  accept  and  execute  anr  legal  trusts  frtm 
persons  or  corporation,  on  aa  favorable  terms  M 
other  Bljni'cr  cempanie^. 

TH(.)MAS   UII.LIIOUSK,  President. 
FRBDKRIC  D.  TAPP8N.  Vlc»-Pre*ld«nt 
WALIEB  J.  BBITTIN,  8«er«t*i7. 


%xns\  ©ampauUs. 


Knickerbocker  Trust  Co. 

No.  234  Pinh  Are.,  Cor.  37th   Mt. 

UNDER   SPK'"'     'MMITBR. 

Tnistoe     for    e.sUl.  ,u.    rorporallnna, 

ninnlcloalltlns.  4c.      I;  ,i    trust  funds  of 

Kyr^  -'■ ill n  manu.. ..latK  lemis'  •ake* 

cloi  It y  and  pruiupiJy  collects  and   .mila 

lilt'  ,  .Vc.  '^^ 

I.v  1  ■  ia      I    ALLOWED  ON  DEPOHITM, 
which  may  ho  withdrawn  on  Ave  days'  notice  with 

Interest  paid  for  the  {nil  time. 
DepoHliH  Itccclvpfl  SuUect  to  Demand  Check 

Special  room  for  ladlea;  also  cr>upf>n  rooms,  Ac. 
1'  isial  or  transfer  aiient  fur  au7  Mate,  oorporatlon 
or  municipality. 

The  location  of  the  oommtny  will  be  foand  conve- 
nient to  residents  or  visitors  In  the  upper  part  of 
the  city. 
Two-thirds  of  capital  Invested  In  U.  S.  bonds. 
OfUoe  hours  ll  A.  M.  to  4  P.  M. 

KHEDKItlcK  G.  EI.DIIIDOE,  President. 
CilAULKS  r.  BARNKV.  VIce-Prealdent. 
JOSEPH  T.  BROWN,  Secretary.  ^^  "" 
VlUKirilKS: 
Jos.8.  Auerbach.Fred.<;.fndrldKc.Ii""'"  vv  T  Mall, 
Chas.  T.  Barney.  Jacob  Hays.  i'  ..en, 

Jas.  H.  Breslln,    A.KosterHiggins,  uds, 

C.T.Cook.  Harry  B.  Holllns.  .1  uurT 

Jos.  W.  iJrexcl.     Alfred  .\i.  Hoyt,    (  in..  11.  Wulling, 
General  (jcorgu.l.  Mji;;i  o. 


"^nawctal  (S^omp<mUs, 


BONDS    OF   SURETYSHIP. 

The  American  Surety  Co 

No.  160   Broadivay,  Kew  York. 

Cash  Capital, $l>00,000 

will  act  as  surety  for  OflJcors  and  Employees  of 
Banks,  Railways,  Express  and  Teley  aph  Comrranlee, 
Corporations  and  Business  Houses,  and  will  guaran- 
tee tbe  llfieltty  of  persons  holding  positions  of  trust. 
This  (  ompany  will  also  act  aa  surely  on  Bonds  re- 
quired In  the  Courts.  Bonds  of  Administrators, 
ttuardlans,  Sheriff  and  undertakings. 

It  Is  the  first  and  only  Company  or^nized  in  the 
United  States  devoted  exclusively  to  tne  business  of 
suretyship. 

OFFICERS: 
RICHARD  A.  EL.MER,  President, 
LYMAN  W.    BRIGGS.  Vlcft-Prwldent. 


FIDELITY    &.    CASUALTY  CO., 

Nos.  214  &  210  BHOADWAY,  NEW  TOKK- 

Officials  of   Banks.  Railroads  and  Express  Comp*- 

nles.  Managers.  Secretaries,  and  Clerks  of  Public  Com- 

imnles.  institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  mndenile  charges. 

The  bonds  ot  this  Company  are  accepted  by  couria 
Of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates.  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  RicUAiiijs,  Prest,     John  M.  (.'hank,  Sec'y. 
ROB'T  J.  lllLLAS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope.        David  Dows.       W.  G.  Low, 
G.  G.  Williams,     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.StRlnahan,  H.  A.  Hurlbut,    Alex.  Mitchell, 
A.  B.  Hull.  J.  D.  Vermllye,    S.  B.  Chittenden. 

Geo.  S.  Coe,       Wm.  M.  Richards. 


Bonds  of  Siaretysh.ip. 

NO    OTHER    BUSINESS. 

The  O.uarautee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital I900.000 

CaahAssets 400.000 

Deposit  with  Insurance  Department 1^14,000 

President :  Vioe-Presldent : 

Sir  AI.KX.  T.  GAI.T.  Hon.  Jas.  Fekhiks. 

Managing  Director:  Ehwakd  Rawuvos. 

NEW  YORK  OFKICB: 

NO.  178   BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

NEW  York  DiuErroBS— Joseph  W.  Drexel,  a.  L. 

Hopkins.  H.Victor  Newcomb. John  Paton.  Daniel 

Torrance.  Edw.  F.  Winslow.  krastus  Wtman. 


gHmMAN  S.  Jcmrr,  Free.  JosiABjxwirr.VJTea 
William  C.  Cobnweix,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


9300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  f<a  maUaseolleo- 
tlonson  all  accessible  laiints  in  the  United  Ststea, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  banners  and  merchants.     .       ,  „.         . 

CoKKESi'oNi.ENTs.— New  York,  National  Shoe  m 
Leather  Bank;  Union  Bank  of  London. 


John  B.  Manning, 

BANKER    AND    RitOKER. 

No.   6   'Wall   Street,   New    York  Cltr 

Southern  securities 

A   SPECIALTY. 

State.  Monlclpal  and  liallwa.v  Bonds  and  ConyoB 
bought  and  sold  at  best  market  rates.  Investors  o» 
dealers  wishing  to  buy  or  sell  are  InrHedtocommau' 
clu  wish  us.        _       _       »         —  

Member  of  the  Hew  7orK  3toe(  Kicuiaga. 
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^pjejcial  %nmstmmts. 


Reed  &   Flagg, 

Duncan  BuOding,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.    11    PINK   STREET, 
BROKERS    AND     I>EAI<EB8 

IN 

B  O  IV  I>  s. 


T^M:.    C.    IVOYES, 

No.    21    NASSAU   STREET, 

DEALER    IN 

CITY  RAILWAY  STOCKS 

GAS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


Stock    Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 

IVANTED : 

Galveston  Houston  &  Henderson  1st  mortgage  5s. 
Rome  Watertown  &  OKCiensburg  Ists  and  Uds. 
Oswego  &  Rome  Bonds. 
Joliet  &  Northern  Indiana  Bonds. 
Terre  Haute  &  lndiiinap<ilis  Stock. 
Grand  Rapids  &  Indiana  Bonds  and  Stock. 
AI.BEUT  E.  HACHFIELD, 

No.  6  IVall  Street. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Banlf,  Corning,  Iowa. 

Choice  first  mortgages  In  the  best  Farming  Districts 
in  Iowa.  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  Exchange.  Twelve 
years'  experience  in  loaning  ior  Private  Investors 
and  Trust  Funds.  Send  I'or  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Norton,  Cash'r.  Lew  B.  Dabrow,  Pres't. 
Refer  to 
Oilman,  Son  A  Co.,  Bankers.  N.  T.  City, 
Merchants'  National  Bank,  Chicago,  UUnols. 


the  western 

Farm  Mortgage  Co., 

I^AVtTRENCE,    KANSAS, 

Offers  to  investors  the  best  securities  In  the  market 
FIRST  MORTUAGK  LOANS  UPO.V  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Laige 
experience.  No  losses.  Send  for  circular,  referencei 
aad  sample  forms.  F.  M.  PKRKINS,  President:  J.  T, 
WAKNK,  Vloe-Pre<it.;  L.  H.  PKUKINS,  Secretary. 
CBAS.  W.  alLLETT.  Treu.   N.  F.  HART.  Aodltor 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Sec. 
IB  the  oldest  and  largest  institution  In  Kansas. 
elTlng  exclusive  attention  to  the  Negotiating  ol 
CHOTCB  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  interest.  It  has  negotiated  over  l$<>,000,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
paoles.  Estates  and  private  parties  East.  Send  for 
circular. ^_^^^^^^^ 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID. 

BEND  FOB  PAMPHLET. 

JOS.  A.  mOORE, 

S4  Eaat  Ularket  St.,  Indianapolis,  Ind. 

H.  L.  Grant, 

No.    146      RROABlVAir, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
Bee  qnotntlons  of  City  Railroads  In  this  paper. 


FOR  SALE-GAS  STOCKS. 

BOND.S. 
If.OOO  Equitable. 
2.000  Metropolitan. 
l.OOO  Mutual.  ' 


100  Shares  Equitable. 
100  Shares  Manhattan. 
100  Shares  Metropolitan. 
100  Shares  Citizens'. 
20  shs.Metropoilfn.Bkin 
300  Shares  Peoiiie' 


10,000  Fuit.m  Municipal. 
1,000  Williamsburg 


Jail...  1  coi'ic  ?.  I    lL,u\v>  >YiHiamHourg 

J.    f.    WINTUINOHAn, 

V:  36    PINE  STREET,  N.  Y 


^ptcinX  Inujestrnjcttts. 

42dSt.  Manhattanv.&St. 
Nich.  Ave.  Railway  Co. 

FIRST   MORTliAGE    SIX    PER   CENT    BONDS, 

Due  1910.    Interest  March  and  September. 

Union  Trust  Company,  Trustee. 

A  limited  number  of  these  bonds  for  sale  at  Par  and 

Interest. 

J.    B.    ITIcCiEORGE, 

No.   20   BROAD    STREET,    NEW    YORK. 

Geo.  H.  Prentiss  &  Co., 

NO.  49  WAI.I.  ST.,  NEW  K^ORK, 

AND 

308   raONTAGUE  ST.,  RROOKLVN. 

GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street   Railroad   Stocks   and    Bondt 

AND   ALL   KINDS   OW 

BROOKEYIW    SECURITIES 

DEALT    IN. 

BSE   GAS    QUOTATIONS   IN    THIS    PAPER. 
GEO.  H.  PRENTISS,  W.  W.  WALSB 

Member  N.  T.  Stock  Exchange. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  BELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DE8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILUO.VD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 


E.    S.    Bailey, 

T    PINE  STREET. 

DEALINGS  IN 

INSURANCE     STOCKS 

A    SPECIALTY.    ' 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  CD  commission  at  seller's  option. 


TO  HOLDERS  OF  DEFAULTED 
.  RONDS. 

The  undersigned  invites  correspondence  with 
holders  of  all  WESTERN  DEFAULTED  OR  RE- 
PUDIATED  BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joaepb,  Mo. 


'gixmnciixX, 


Groesbeck  &  Schley, 

MEJ1BEE3  NEW  YORK  STOCK  EXCHANGE 

26    RROAD    ST.,    NEW    YORK. 

Private  Wire   connection  Willi  Pliiladelphia, 
Baltimore  and  Washington.  


Spencer  Trask  &  Co., 
Bankers^ 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business. 

Branch  Offices: 

Connected  by  Private  Wires. 

PhUadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  WestminBter  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Manased  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

«_«_  UITCHCOCK.  DABLINa  ft  CO. 


Brinckerhoff,  Turner 
&  Co., 

Maonfactnrers  and  Dealers  In 

COTTON  SAIL  DUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DOCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES, 

Also,  ARents 

UNITED   STATES  HUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duaiie  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Pliiladclpliia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

RROIVN  &.  RLEACHEO  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS,    *0. 
Toivels,  (tulXtSiWIilte  Goods  &  Hoaleri 

Drills,  Sheetings,  <tc„  for  Export  Iriule. 


Brown  ,Wood&  Kingman 

SELLING   AGENTS    FOR 

Geo.  H.  Gilbert   nirg.  Co.. 

Arlington  Mills,       Freeman  mi'g.  Co., 

Itcnflrew  mi's.  Co.,  James  Pliilllps,  Jr. 

Fltcliburg  Worsted  Co., 
George  AVIiltncy,      Continental  ITIlIlsj 

Lincoln  mills. 
BOSTON,  31  Bedford  Street. 
virw  vr>T>v$8S   &  60  Wortli  Street,  and 
i>i.>v  10KKJ35  ^  37  Thomas  Street. 


Joy,  Lincoln  &  Motley, 


SUCCESSORS  TO 

E.  R.  inUDGE,  SAW^YER  &  CO., 

48  &  «5  WHrrE  Street,       IS  Chauncet  Street, 
NEW  YORK.  BOSTON. 

AGENTS  for 

Ocean  inills  Co.    Atlantic  Cotton  inula, 
Peabody  mills,      Clilcopeo  mtg.  Co., 

llerton  New  mills,       WliI- "      " 

Saratoga  ' 

Hosiery 


IS.      uuicoueo  iTsig.  vio.. 
Hills,       Wlilte  mrg.  Co., 
1  Victory  mrg.  Co., 
Xosiory  and  Varu  mills    . 


ESTARLISHED    1855. 

EUGENE  K.  COLE,  Successor  to 

8ears     &     Cole, 

STATIONER   AND   PKINTBR, 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

tW  New  concerns  organizing  will  have  their  o  r- 
ders  promptly  executed. 

No.  1    WIL,L.IA]tI    STREET, 

(HANOVER    SQUARE.^ 

OFFICE 

CARPETS. 

Before  buying  your  Carpets,  Linoleum.  Oil 
Clotlis  or  Mattlnf^R.  call  ut  RENDALL'S 
Carpet  Store,  114  Fulton  St.,  basement 
floor.  Cheapest  place  in  the  city.  If  not  con- 
venient to  call,  send  for  samples. 


Reduced  Fare 

ON  SUNDAYS 
ON    ELEVATED    RAILW^AYS. 

ALL  LINES  OPERATED 

Coinmenoiug  Sunday,  October  12, 1884,  and 
on  Sundays  thereafter  until  farther  notice, 

All  the  Hues  of  the  Elevated  Railways  will 
he  operated  as  on  week  days. 

THE  FABE  WILL  BE  FIVE  CENTS  ALL  DAT. 

F.  K.  HAIN, 

General  nfinascr. 


umtk 
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JOHN  O.   FLOVD. 


CLEARING  HOUSE  RETURNS. 
The  clearings  for  tho  week  ending  Oct.  4  are  more  sat- 
isfactory than  during  the  preceding  week,  but  only  in  the 
particular  that  at  a  few  of  the  more  important  centres  the 
decrease  compared  with  1883  is  not  so  marked  as  last  week. 
"With  the  e.xeeption  of  Milwaukee  and  Kansas  City,  it  will 
be  noticed  that  all  the  cities  report  smaller  transactions, 
the  most  marked  decrease  being  at  Memphis,  the  decline 
there  reaching.  32-7  per  cent — no  doubt  due  in  the 
main  to  the  smaller  movement  of  cotton,  which  for  the 
week  under  review  aggregated  less  than  50  per  cent  of  the 
total  for  the  same  week  in  1883.  Indianapolis  and  Lowell 
follow  Memphis,  the  falling  off  at  each  point  reaching  29-7 
per  cent;  Providence  shows  a  decline  of  28-7  per  cent  and 
Hartford  28-3.  At  New  York  the  greater  part  of  the 
decrease  is  due  to  the  shrinkage  in  stock  speculation,  the 
sales  at  the  E.'cchange  approximating  in  value  for  the  week 
only  $74,000,000  this  year,  against  $151,000,000  last  year. 
If  we  assume  that  each  of  these  transactions  covers  two 
checks,  and  deduct  in  each  year  double  the  above  values, 


we  have  remaining  $406,000,000  and  $457,000,000  respec- 
tively as  tho  exchanges  for  the  two  weeks,  or  a  decrease  of 
about  11  percent.  New  Orleans  makes  a  much  better 
showing  than  last  week,  explained  doubtless  by  the 
increased  cotton  movement.  The  clearings  at  each  city 
for  the  week  are  as  follows.  We  repeat  the  returns 
for  the  previous  week  for  comparison. 


Now  York 

.«nlM  of— 
(.stocks.. ..tharet.) 
(Cjtl'n....lxilfS.) 
(Grain. .  .bushelg) 
iPet  roleum.J)bl8.) 

Boston 

Providence 

Hartford 

New  Haven 

Portland 

Worcester 

Springfield 

Lowell  


Week  Ending  (Molier  4. 


Wtek  BnJInj  Sept.  27, 


1884. 


1883. 


Per  Cent. 


1364,062,693     »750.87a,b651    -27-0 


Total  N.  England 

Philadelphia 

Pittsburg 

Baltimore 


Total  Middle.... 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

lodlanarolis 

Cleveland 

Columbus 

Peoria 


Total  Western... 

St.  Louis 

New  Orloins 

Louisville 

KamasCity 

Memphis 


Total  Sonthern. 

San  Francisco  . . . . 

ToUUll 


(1,062,500) 

(677,500) 
(88.858,000)1 
(51,828,000); 

»64,427,808* 

3,767,400 

1,677,403 

1,186,767' 

054.524 

838,784 

724.755 

368,050: 


(2,006,747)1  (—47-1) 

(403,900)1  (-t-37-2) 

(42,807,000);  (-13-5) 

(59,141,000);  (-12-4) 


t74,80?,666  -13-9 

6,283,600  -28-7 

2,310,278  —28-3 

1,300,986  -8-8 

1,025,0001  -6-9 

1,060,5861  -20-9 

817,2821  -11-3 

866,874 1  -29-7 

$73,975,441 1      »37,lS)l,2ail  -IS"! 


1884. 


1491,397,661 


-830 


(1,633,198)  (88-7) 

(800,000),  (+«-5) 

(S5,1S6,037){  (+»4) 

(64,667,000)  (-i-<0-8) 


$19,839,730; 
8,227,160' 
13,101,873i 


$32,713,3351 
8,096,449 
16,';  16,544 


-20-5 

—8-5 

—21-6 


$82,010,678 

S,193,000| 

1,404,397 

960,412 

iieo,67s 

867,853 
613,768 
898,071 


$60,228,851 

$42,772,820 
6,932,';  76 
10,830,979 


$71,219,069 

$:0,921,110 
8,544,650 
4,030,321 1 
3,051,28-; 
1,221,671| 
2,114,622 
1,383,856 
936,1441 

$72,203,641 1 

$13,985,592; 
6,038,389; 
4,351,000 
3,814,361 

802,807J 

$29,012,149 
$13,381,2621 


$8S,426,328     -19-6 


$59,444,550; 
10,4»8,00O| 
3,905.9ai| 
3,461,668 
1,738.908 
2,204.128 
1,453,398 
1,065,382 

$83,769,965 

$16,858,939 
7,450,590 
5,133,141 
3,266,800 
1,193,678; 

"$33,903,148' 

$13,437,823' 


-143 

—18-6 

+8-2 

-11-8 

—29-7 

-41 

-4-8 

—12-1 


—18-8 

-170 
-18-6 
-15-2 
+16-8 
-S2-7 


$60,636,675 

$41,447,036 
7,665,150 
8493,818 
2,592,422 
1,216,433 
1,744.030 
1,202,230 


-12-5 
— 28-7 
-16-1 
— Il-» 

-lT-1 
-27-« 
-11-1 


-18-4 

—17-4 
-18-9 
-«4-7 


$89,939,646 

$18,754,775 

4,490,892 

2,957,234 

4,092,393 

490,700 


—14-4 
-0-4 


$»,791,99l 
$10,862,427 


-18-8 

-7-6 
-15-1 
+«-4 
-6-S 
-18 

-7-a 
-lis 

—190 


— r» 


$814,453,181  $1,066,590,380;    -28-6      I    $706,427,158 


-»% 


The  foregoing,  as  stated,  brings  down  the  movement  only 
to  October  4th,  the  returns  for  the  current  week  not  being 
made  up  until  Saturday  afternoon.  As  some  indication, 
however,  of  the  course  of  business  up  to  last  night  (Friday), 
we  add  the  following  table  of  clearings  and  sales  of 
stock  each  day  of  the  present  week,  at  New  York,  for  two 
years,  showing  the  same  conditions  of  trade  which  are 
indicated  above. 


JTew  Tor*, 

1884. 

1883, 

ClMrtngt. 

Atanu  Stock. 

Clrartiifi. 

SIkarM  Stock. 

Monday,  Oct.   6 

Tuesday,      "    7 

Wednesd'y  "    8 

Thursday,    "    » 

Friday,         "  10 

98,886J858 
80,960,806 
80380,198 
79,069,908 
74,018,449 

106,188,380 
188,8(18,797 
180.180,081 
144,098,809 
186,400,969 

841,818 
806,«8e 
888.418 

808^817 

832.818 

Total  Ave  days. .. 

411,794,606 

828,670 

708,793,806 

1,701,438 
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THE  FINANCIAL  SITUATION. 

The  stock  market  has  developed  little  of  interest  the  past 
week.  Fluctuations  in  values  have  been  confined  within 
narrow  limits,  and  have  no  special  significance.  At  one 
period  the  movement  was  upward,  but  later  the  tend- 
ency was  in  the  main  towards  lower  figures,  not  because 
of  any  unfavorable  news  or  influence,  but  at  the  bid  o 
those  in  control,  motion  of  any  kind  being  apparently 
preferable  to  stagnation.  Rumor  says  there  is  to  be  a 
"  bulge'  after  the  Ohio  election,  if,  as  anticipated,  the 
result  there  favors  the  views  of  the  chief  speculative 
holders,  the  recent  decline  making  room  for  a  recovery 
then.  Such  an  idea  is  hardly  worthy  of  mention,  and  yet 
it  is  in  keeping  with  the  artificial  character  of  the  latest 
fluctuations,  and  rises  about  to  the  level  of  the  present 
"Wall  Street  situation. 

As  to  actual  changes  in  the  industrial  outlook,  so  far  as 
{here  have  been  any,  they  are  in  the  direction  of  improve- 
ment. Railroad  earnings,  of  which  we  give  our  monthly 
review  in  another  column,  are  here  and  there  beginning  to 
show  recovery,  while  the  economies  practiced  on  some 
other  lines  permit  a  favorable  net  result  even  where  the 
gross  earnings  record  a  loss.  These  are  very  hopeful  signs, 
for  it  must  be  remembered  that  the  crops  are  not  fully  in 
motion  yet.  Cotton  receipts,  though  at  the  outports  tliey 
have  footed  up  larger  of  late,  have  been  at  the  e.xpense  of 
the  interior  stocks,  and  hence  the  movement  from  tlie 
plantations  is  even  less  than  a  year  ago,  notwithstanding 
the  total  yield  is  considerably  larger.  Corn,  as  we  all 
know,  figures  on  most  of  the  corn-carrying  roads  at  the 
lowest  total  recorded  for  many  an  autumn,  much  of  the 
late  receipts  at  the  "Western  cities  being  merely  a  move- 
ment of  old  stock  from  one  city  to  another,  drawn  out  in 
response  to  the  recent  corner  and  high  prices.  And  yet  by 
and  by  the  largest  corn  crop  ever  moved  must  find  carry- 
ing facilities.  Even  wheat  is  not  coming  to  market  in  an 
increased  volume  proportionate  to  the  increase  in  the  pro- 
duction. A  very  large  surplus  of  this  cereal  is  also  to  be 
moved,  and  sooner  or  later  it  must  make  its  mark  in  the 
traffic  returns. 

These  suggestions  find  their  chief  significance  in  the 
disposition  recently  shown  by  railroad  managers  to  make 
strife  improbable  and  thus  insure  paying  rates,  for  they 
seem  to  be  ready  to  yield  much  when  necessary  for  the 
purpose  of  healing  up  all  diiierences.  Thus  progress  is 
being  made  week  by  week  towards  a  settlement  of  every 
pool  difficulty  both  east  and  west  of  Chicago.  Some 
matters  relating  to  passenger  business  still  need  ad- 
justment; but  as  regards  freight,  the  settlement  seems 
to  be  complete  and  reasonably  permanent.  "We  referred 
last  week  to  the  restoration  of  rates  on  east-bound  freights 
from  Chicago  and  the  final  disposition  of  the  vexed  ques- 
tion about  the  Grand  Trunk's  award.  The  "Western  pool 
difficulties  had  been  adjusted  the  week  previously  by  the 
managers  of  the  different  roads,  but  the  assent  of  the  presi- 
dents of  those  roads  was  yet  to  be  obtained,  and  that  has 
now  been  given.  There  was  but  one  obstacle  that  stood 
in  the  way  of  this  assent,  which  might  possibly  have  upset 
the  whole  arrangement;  it  was  that  disturber  of  the  peace, 
the  tripartite  alliance.  "We  remarked  in  our  previous  dis- 
cussion of  the  subject  that  the  new  arrangement  ignored, 
if  it  did  not  abrogate,  the  tripartite  contract  by  providing 
that  only  competitive  business  in  Nebraska  was  to  be 
pooled,  the  local  business  (which  the  tripartite  had  been 
formed  to  secure)  not  to  be  divided  at  all,  but  eacli  road' 
keeping  its  own.  It  is  well  understood  that  the 
old  'alliance  was  offensive,  not  only  to  the  roads 
•running  directly  west  from  Omaha  but  also  to  those  south 


of  that  point,  all  the  more  so  to  the  latter,  that  they  were 
not  at  all  concerned  in  the  struggle  further  north  and 
did  not  and  could  not  take  any  part  in  it.  The  Atchison 
Topeka  k  Santa  Fe  having  perfected  a  new  and  very 
eligible  through  route  to  the  Pacific  coast,  found  in  the  tri- 
partite a  very  serious  interference  with  its  west-bound 
business.  The  Atchison  has  direct  connections  with 
the  lines  from  Chicago,  at  both  Atchison  and 
Kansas  City;  but  the  allied  roads  would  give  it 
none  of  the  through  business  west,  since  their 
contract  bound  them  to  deliver  it  to  the  Union 
Pacific.  Moreover,  the  eastern  connections  of  the  latter 
had  the  making  of  rates  on  west-bound  business  all  the 
way  from  Chicago,  and  thus  had  a  gi-eat  advantage  over 
the  Atchison,  since  any  "cut"  in  the  tariff  would  be  shared 
by  them  with  the  Union  Pacific,  while  the  A  tchison  having 
no  line  of  its  own  east  of  the  Missouri,  if  it  should  follow 
suit,  would  be  compelled  to  bear  the  whole  of  the  reduc- 
tion itself.  Hence  it  is  clear  that  the  Atchison  had  a  real 
grievance,  and  one  that  it  could  justly  claim  should  be 
redressed.  It  is  therefore  very  satisfactory  to  know  that 
this  tripartite  alliance  is  at  last  suspended,  and  we  trust 
that  when  the  first  of  January  is  reached  it  will  be  finally 
and  forever  abrogated. 

A  further  advance  towards  the  restoration  of  confidence 
in  stock  values  could  be  easily  secured  by  our  railroad 
managers  if  they  would  only  adopt  a  more  open,  straight- 
forward policy  in  their  dealings  with  the  public.  "We  do 
not  refer  now  to  the  suspicion  which  the  opposite  course 
puts  tlie  direction  under,  suspicion  of  individual  speculative 
advantage  which  no  fair  man  desires  to  incur  or  live  under. 
The  influence  we  had  in  mind  was  more  general  in  its 
nature,  one  which  is  disturbing  all  investors,  and  more 
than  all  things  else  keeping  them  out  of  the  market  to-day. 
An  illustration  in  point  is  the  rumor  in  circulation  this  week 
that  the  New  York  Central  bond  issue  is  to  be  20  millions 
instead  of  10  million  dollars.  Probably  there  is  nothing  at 
all  in  this  report,  or  even  if  there  be,  its  chief  power  for 
harm  lies  in  the  secrecy  with  regard  to  it  and 
with  regard  to  tlie  original  issue.  It  is  not  at  all 
a  surprising  matter  that  a  corporation  of  the  proportions 
of  the  New  York  Central  should  every  year  need  money 
to  develop  its  business  ;  it  always  has  and  always  will. 
Furthermore  its  stockholders,  were  they  openly  dealt  with, 
would  face  the  fact  and  would  face  lower  dividends  also  if 
necessary  with  composure,  knowing  that  the  present  is  a  very 
peculiar  period,  sure  to  be  only  temporary,  and  that  the  bond 
issue  in  question  is  really  adding  to  the  value  and  earning 
capacity  of  the  road ;  that  in  ordinary  times  also  the  addi- 
tional interest  required  could  be  easily  met  and  the 
dividends  kept  up.  But  to  have  so  much  secrecy  about  so 
trifling  a  matter,  to  hear  it  spoken  of  and  then  denied, 
again  repeated  and  again  denied,  and  finally  the  bonds 
put  out  without  any  kind  of  an  announcement,  in  fact 
without  a  word  of  explanation,  except  such  as  can  be 
picked  up  by  interviewing  some  of  the  leaky  ones  in  the 
direction — we  say  such  a  course  as  that  simply  disturbs 
confidence,  not  only  in  that  stock  but  h\  stock  property 
generally.  For  this  is  not  an  isolated  instance,  it  is  a  kind 
of  policy  that  is  popular  among  managers  and  unfor- 
tunately quite  common.  The  condition  of  the  stock  mar- 
ket at  the  present  time  reflects  the  opinion  the  public 
entertains  of  such  a  mode  of  dealing  with  them. 

The  change  of  temperature  which  has  taken  place  is 
having  a  beneficial  effect  upon  trade  here  and  at  the  "West. 
The  complaint  has  been  general  for  the  past  two 
weeks,  that  the  unseasonable  warmth  has  tended  to  restrict 
purchases  of  dry  goods,  and  particularly  woolen  fabrics 
and   clothing.     The  warm   a^d  wet  weather  in  the  grain 
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regions,  wliile  it  hiis  promoted  the  growth  of  fall  feed  aud 
favored  autuinu  sowing,  hius  also  seriously  interfered  with 
the  curing  of  com.  Tlie  frost  which  visited  the  West 
on  Wednesday  night  will  therefore  materially  hasten 
cribbing  of  corn,  and,  although  its  preparation  for  market 
will  perhaps  be  later  than  usual,  it  may  bo  ex|)ected  to 
begin  to  move  early  in  December,  and  possibly  late  in  the 
ensuing  month  from  the  Southern  States.  The  partial 
recovery  in  the  price  of  wheat  seems  to  have  encouraged 
the  marketing  of  that  staple,  judging  from  receipts  at  the 
distributing  centres,  and  this  may  naturally  bo  expected 
to  increase  imder  the  influence  of  more  seasonable 
weather,  now  that  the  fall  seeding  is  nearly  ended,  and 
fanners  have  greater  leisure  for  the  transportation  of 
their  grain.  With  a  more  liberal  movement  of  the  crops, 
it  is  reasonable  to  look  for  a  further  increase  in  trade. 

Foreign  exchange  until  Thursday  was  dull  and  barely 
steady,  commercial  bills  drawn  against  cotton  and  bread- 
stuffs  and  bankers'  drafts  against  recent  bond  negotiations 
pressing  on  the  market,  while  the  inquiry  was  not  at  all 
urgent.  The  sight  rate  was  strongest,  because  of  the 
expectation,  which  was  realized  on  Thursday,  that  the 
Bank  of  England  rate  of  discount  would  be  advanced.  On 
the  news  of  the  changing  of  the  minimum  rate  to  3  per 
cent  from  2,  at  which  it  has  stood  since  June  18,  the  nom- 
inal price  for  long  bills  was  reduced  to  $4  82i,  and  that  for 
short  bills  was  advanced  to  $4  854-.  The  liberal  oilerings, 
and  the  fact  that  the  steamers  sailing  on  Saturday  are  slow, 
subsequently  caused  a  fall  in  the  rates  of  half  a  cent,  and  at 
the  reduction  the  market  became  dull  and  heavy.  The  low 
prices  for  sterling  previously  ruling  encouraged  some  bank- 
ers, who  appear  to  have  reason  for  expecting  still  lower 
rates,  to  order  out  gold  from  London,  and  on  Saturday 
last  £131,000  was  shipped,  of  which  £100,000  is  consigned 
to  the  Bank  of  British  North  America,  and  on  Thursday 
a  further  sum  of  £100,000  was  withdrawn  from  the  Bank 
of  England  consigned  to  the  same  concern.  These  impor- 
tations are  understood  to  have  been  already  covered  with 
bills  bought  on  favorable  terms  a  short  time  ago.  The 
increased  rate  of  discount  in  London  necessitates  a  further 
fall  in  exchange  before  any  more  gold  can  be  profitably 
imported. 

Union  Paciju;  has  shown  considerable  strength  this 
week.  It  certainly  appears  to  be  doing  much  better  since 
the  advent  of  Mr.  Adams  to  the  presidency.  He  seems,  as 
stated  above,  to  have  found  a  way  of  setting  aside  the 
troublesome  tripartite  agreement — for  the  time  being  at 
least — and  the  monthly  exhibits  of  earnings  are  of  a  much 
more  favorable  character  than  heretofore.  Not  that  these 
latter  show  any  gain  in  gross  business — actually  gross 
earnings  still  run  below  a  year  ago,  though  only  in  small 
amount — ^but  that  a  very  decided  saving  in  expenses  is 
reported,  enabling  the  road  to  record  material  improve- 
ment in  the  net,  compared  with  the  corresponding  period 
in  1883.  This  week  the  figures  have  been  given  out  for 
August,  and  they  show  net  of  $1,328,085,  against 
$1,100,132  in  August,  1883,  an  increase  of  $228,553, 
which,  for  a  single  month,  is  very  satisfactory,  indeed. 
The  importance  of  this  gain  is  perhaps  diminished  by  the 
^act  that  it  was  with  August  last  year  that  the  road  first 
began  to  report  that  steady  falling  off  in  net  earnings 
which  continued  for  nearly  twelve  months,  so  that  the  pres- 
ent increase  comes  after  the  heavy  loss  of  $507,277  in  1883; 
but  that  does  not  alter  the  fact  that  this  year's  earnings — 
nearly  1|  million  dollars — are  in  themselves  large,  and, 
moreover,  compare  favorably  with  all  other  recent  years 
except  1882,  when  the  total  was  unusually  heavy,  as  the 
following  comparison  for  four  years  will  make  ap- 
parent. ' 
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This  comparison  is  interesting  as  showing  that  while  the 
August  net  this  year  are  so  much  above  those  of  1883, 
and  so  much  below  those  of  1882,  they  are  not  materially 
different  from  those  of  1881.  <Jross  eariungs  have,  how- 
ever, materially  declined  (on  an  increased  mileage,  too), 
the  total  being  only  $2,430,155  in  1884,  against  $2,827,- 
904  in  1882  and  $2,796,843  in  1881,  so  that  the  favorable 
net  result  is  wholly  due  to  the  greater  economy  with 
which  the  road  is  being  operated.  In  point  of  fact,  on  a 
decrease  of  $360,688  in  gross  since  1881,  there  has  been 
a  decrease  of  $353,818  in  expenses.  The  fact  that  there 
has  been  as  yet  no  improvement  in  gross  result  is  per- 
haps not  surprising,  since  there  was  not,  as  far  as  we  know, 
any  special  favoring  circumstance,  and  the  competition  of 
rival  lines  on  through  business,  both  on  the  north  and  the 
south,  being  fully  as  active  as  before.  Indeed,  with  such 
intense  competition  it  is  perhaps  cause  for  wonder  that  the 
loss  compared  with  last  year  is  so  small  as  it  proves  to  be^ 
$47,247.  The  increase  in  net  for  the  month  being  $228,- 
553,  gives,  when  added  to  the  gain  in  net  reported  in. 
July,  a  total  gain  in  the  two  months  of  $326,354.  In  our 
issue  of  September  20  we  showed  that  on  the  basis  of  the 
net  earnings  for  the  twelve  months  ended  June  30,  1884, 
and  of  charges  in  full  as  they  exist  now,  the  surplns 
remaining  would  be  $2,262,637.  The  gain  of  $326,354 
now  reported  for  July  and  August,  would  raise  this  to- 
$2,588,991. 

Northern  Pacific  is  another  conspicuous  instance  of  roads 
that  are  at  present  reducing  their  operating  expenses  in  a 
very  marked  degree.  This  road  has  latterly  been  losing 
some  in  gross  earnings  in  occasional  weeks,  and  as  this  loss 
has  been  made  much  of  in  many  quarters,  we  sought  to 
get  the  official  figures  of  both  gross  and  net  for  the  latest 
months  yet  obtainable,  and  have  been  successful  in  our 
endeavors.  These  figures  furnish  a  most  gratifying  exhibit- 
of  the  net  result — more  gratifying,  we  imagine,  than  even 
the  most  sanguine  expected.  The  statement  covers  the 
months  of  June,  July  and  August,  May  having  been  the- 
last  previous  month  for  which  we  had  secured  returns. 
June  does  not  belong  to  the  present  fiscal  year,  but  we  in- 
clude it  here  because  it  has  not  yet  been  separately  given^ 
and  also  because  it  forms  part  of  the  general  subject  under 
discussion.  We  may  say,  then,  that  the  net  in  June- 
this  year  were  nearly  $423,000,  against  only  $120,000  in 
June,  1883,  or  over  3^^  times  as  much.  But  the  point- 
of  greatest  importance  is,  how  this  great  gain  was 
brought  about.  It  is  the  result  of  laigely  increased 
gross  earnings  combined  with  expenses  but  slightly  heavier 
than  in  the  previous  year.  Thus  the  gross  receipts, 
were  increased  $314,000,  and  yet  the  company  managed 
to  do  this  large  additional  business  at  an  increased  cost 
(over  1883)  of  only  about  $  1 1,000.  Coming  to  July,  we 
find  similar  results.  Gross  earnings  increased  $172,000,  and 
yet  expenses,  notwithstanding  the  greater  work  done 
actually  decreased  $41,000,  giving  a  total  gain  in  net  of 
$213  000,  and  making  them  twice  the  amount  of  1883, 
the  total  in  tliat  year  having  been  $216,000,  and  now 
being  $429,000.  In  August  the  process  of  reduction  still 
continued,  but  as  there  was  a  loss  in  gross  earnings  the 
effect  was  less  marked  than  in  the  preceding  months.  It  is 
important,  however,  in  view  of  the  great  prominence  given 
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to  the  decreased  earnings  in  that  month,  that  the  diminu- 
tion of  $11,000  was  met  by  a  decrease  of  $43,000  in  ex 
penses,  leaving  the  net  actually  $32,000greater  than  in  1883. 
The  following  are  full  details  for  each  of  the  three  months. 


Northern 

June.                                 July. 
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Pacific. 
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1883.       j        1884. 

1883. 

1884. 
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* 
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i 

1,043,624  40 
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Net.... 

422,996  00 

120,166  65     429,781  02 

216,668  18 

42.%539  J  9 

391,353  92 

from  the  Burlmgton  &  Quincy,  is  seen  in  the  fact  that  of 
74,412,319  bushels  altogether  delivered  at  that  point  in 
the  year  1883,  that  road  contributed  no  less  than 
30,747,672  bushels),  the  gross  earnings  of  the  road  have 
been  constantly  gaining  till  the  present  year  in  August,  and 
then  suffered  only  an  unimportant  decline.  The  following 
gives  August  gross  and  net  for  four  years,  and  also  the 
totals  for  the  eight  months  ending  in  August  for  the  same 
years. 


*  Including  taxes  and  rentals, 

As  only  July  and  August  cover  the  present  fiscal  year, 
it  will  be  seen  that  on  those  two  months  the  company  is 
no  less  than  $245,298  ahead  of  the  corresponding  period 
of  1883  in  its  net  earnings.  As  relates  to  the  time  since 
August,  the  gross  earnings  for  September  show  an  increase 
of  $41,851,  and  those  for  the  first  week  in  October  a 
decrease  of  $71,G2G. 

Chicago  Burlington  <£■  Quincy  issues  a  very  good  return 
for  the  month  of  August.  In  July  there  was  a  decided 
falling  oil  in  net  income,  while  now  there  is  a  gain — that, 
too,  on  smaller  gross  receipts  than  a  year  ago.  It  must  not 
be  supposed  that  there  is  a  gain  this  year  simply  because 
there  was  a  loss  last  year.  On  the  contrary,  the  August 
total  then  was  quite  large,  and  in  fact  has  been  steadily 
rising  for  several  years  past,  the  present  aggregate  of 
$1,329,015  comparing  with  $1,296,597  in  1883,  f^l, 110,592 
in  1882  and  only  $1,026,164  in  1880.  Perhaps  the  most 
satisfactory  feature,  however,  in  the  return,  is  the  reduction 
in  expenses  that  has  been  effected,  the  Burlington  &  Quincy 
showing  in  this  the  same  characteristic  as  some  other  leading 
roads,  only  in  a  much  less  pronounced  way  as  yet.  The 
reduction  for  the  month  was  only  about  $80,000,  but 
this,  though  not  very  large  in  itself,  is  yet  satisfactory 
considering  that  it  is  nearly  twice  the  amount 
of  the  decrease  in  gross  earnings,  which  was 
$47,000.  Concerning  this  falling  off  in  gross  earn- 
ings we  have  to  note  a  decrease  in  passenger  receipts  for 
the  first  time  this  year,  so  that  while  for  August  we  have 
a  loss  of  $38,056  in  that  department,  for  the  eight  months 
to  the  end  of  August  there  is  a  gain  in  the  large  sum  of 
$146,063.  The  loss  in  August  is  perhaps  of  little  import- 
ance in  itself,  and  may  not  at  all  foreshadow  the  result 
in  subsequent  months,  and  yet  it  will  attract  attention 
since  it  is  significant  of  a  tendency  that  has  developed  on 
some  other  roads  and  corresponds  with  the  depression  that 
characterizes  the  times.  In  freight  earnings  the  decrease 
in  August  is  comparatively  small,  being  only  $69,051,  or 
less  than  4  per  cent.  As  an  offset  to  the  decrease  in 
passenger  and  freight  earnings  there  was  an  increase  in 
the  items  of  mail  and  miscellaneous  receipts,  but  we  need 
not  dwell  upon  that.  The  small  loss  in  freight  earnings 
ia  especially  gratifying  since  a  much  larger  loss  might 
reasonably  have  been  looked  for  as  a  result  of  the 
diminished  com  tonnage  this  year,  the  Burlington  k 
Quincy  being,  as  is  known,  the  largest  corn-carrier 
in  the  Northwest.  We  do  not  know  just  how  much  loss 
the  Burlington  suffered  in  this  respect,  and  applications 
for  the  figures  to  the  company's  officials  have  failed  of 
success,  but  as  indicating  in  some  measure  the  change  in 
the  movement,  we  may  take  the  figures  of  receipts  at 
Chicago.  For  the  five  weeks  ended  Aug.  30,  Chicago 
received  only  8,640,481  bushels  this  year,  while  in  1883 
it  had  received  10,356,015  bushels.  It  may  be  supposed 
that  the  latter  total  was  unusually  large,  so  we  will  say 
that  in  1881,  in  the /oar  weeks  ended  Aug.  26,  the  receipts 
were  as  much  as  12,634,613  bushels,  showing  clearly  the 
contraction  that  has  taken  place  in  recent  years.  Yet, 
despite  these  fluctuations  in  the  corn  movement  (and  what 
an  important  proportion  of  the    receipts  at  Chicago  come 
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Here  we  see  that  while  in  August  the  road's  gross  earn- 
ings are  a  trifle  below  those  of  1883,  for  the  eiglit  months 
they  are  somewhat  ahead  of  that  year,  and  thus  are  the 
largest  on  record.  Expenses  have,  up  to  the  present 
month,  tended  pretty  steadily  upward,  so  the  net  result  is 
not  quite  so  satisfactory,  and  yet  the  total  net,  though 
$332,000  behind  1883,  are  nearly  $1,400,000  above  1882, 
when,  however,  the  total  was  quite  small.  If  we  go  back 
to  1880,  we  find  net  of  $7,062,296,  which  compares  with 
$7,130,779  in  the  present  year. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each  day. 


U.S.4s,c. 
U.S.4«!i. 

Erie 

2d  oon. 
111.  COQt. 
N.T.  C. 
Reading 
St.  Paul. 
Can.Pac. 

Ezch'ge, 
cables. 


tond'n  N.T. 
vricet.'priuM, 


118-67 
111-91 
1405 
56-32 

95-80 
12-83t 
79-33 
43-60 


llOi^ 
112H 

sou 

12S« 
26 

mu 

44Hi 


<?4M 


Lond'n 
vricet.' 


11991 

112-15 
1515 
57-36 

123-67 
96-51 

1809+ 
81-23 
44-25 


N.T. 
vricet. 


120 
liiM 
16W 

57« 

96H 
25« 
31 « 
44W 


Lond'n 

N.T. 

pricei.* 

prica. 

11979 

nuK 

n2H 

14-65 

UH 

56-77 

65« 

124 

95-06 

SiH 

12-61+ 

8014 

BOH 

44-25 

45 

Lond'n 
price*.* 


119-67 

111-91 
14-55 
66-38 

123-41 
95-32 

18-97+ 
80-26 
46-07 


N.T. 

vricet. 


120 

U2X 
14« 
5654 

»5« 
25>i 
80?^ 
46 


4-S5 


Lond'n 
vricet.' 


120-03 
111-91 
14-42 
66-01 

95-66 
12-73t 
80-02 
46-34 


N.T. 
vricet. 


119M 
112« 

sa 

P6« 
25 

80H 

am 


4-8  5 


*  Expressed  in  tlieir  New  York  equivalent. 

t  Keadlng  on  basis  of  $50,  par  value.  J  Ex-Interest. 

Bankers'  balances  are  a  little  more  active,  and  the  majority 
of  the  loans  are  at  1|^@ 2  percent,  against  1@ H  a  fortnight 
ago.  The  banks  are  abundantly  supplied,  but  they  are  in- 
clined to  be  conservative,  and,  moreover,  expect  soon  to  be 
called  upon  by  interior  institutions  for  the  balances  remain- 
i  ng  on  deposit,  as  the  movement  of  the  crops  cannot  much 
longer  be  delayed.  Advices  from  the  West  speak  of  free 
shipments  of  currency  to  the  extreme  Northwest.  Cotton 
is  now  moving  more  liberally;  as  the  weather  grows  colder 
there  will  be  a  demand  for  funds  for  pork  packing  also. 
Whereas  heretofore  money  has  gone  first  for  grain,  then 
for  cotton,  and  finally  for  pork,  it  is  probable  that  the 
inquiry  will  be  almost  simultaneous  this  year  for  all  three 
purposes.  The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  week's  receipts  and  shipments 
of  gold  and  currency  by  the  New  York  banks. 


Week  XnUmi  Oct.  10,  1884. 

Received  by 
N.T.  Bank: 

Shippedbv 
N.T.Banla. 

Na  Interior 
Jtowment. 

(1,390,000 

1638.000 
•900,000 

Oaln.   tT02,000 
Low.     900,000* 

Oold 

Total  gold  and  legal  tendera 

»1,390,000 

11,568,000 

Loss.   »198,000 

'  $860,000  of  this  was  transferred  In  the  shape  of  silver  certificates  by 
a  deposit  of  gold  in  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $750,000  through  the  operations  of  the  Sub-Treas. 
ury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing,  which  should  indicate  the  actual  gain  to  the  N.  Y, 
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Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  today. 


W-lt  Xnatng  ikt.  10. 1884. 

riKoBonte 

Uutof  Bonllv 

Stt  Ohontt  in 

Bank*'  InUrlor  MaTement.M  aboT* 
■nb-Tnaiar/  opantlonf.  not 

ii.auo.ooo 

780,000 

U.SSB.OOO 

LOM.       1108.000 
Gain.        700.000 

ToUl  COM  and  lanl  tanden 

18.140.000 

ll.S88.000 

Oaln.    •<CS'2.000 

'  The  KHiii  111  the  bank  n'tiirn  Hliould  btf  more  tbaa  tblB,  alnco  the  Inme 
gain  tu  tlic  baiiko  on  clio  TriMixury  movement  of  the  previous  week  did 
uot  count  lu  full  in  the  luHt  return. 

The  Bank  of  England  reports  a  loss  of  £824,5.64 
bullion  for  tho  week.  This  represents  £37.^,000  sent 
abroad  (of  which  £1.31,000  is  in  transit  for  Now 
York),  and  £449,.564  sent  to  tlie  interior.  Tho  Bank  of 
France  shows  a  decrease  of  1,025,000  francs  gold 
and  of  3,225,000  francs  silver.  The  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Cclober  9,  1884. 

October  11,  1883. 

Gold. 

Silver. 

Gold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

a, 

20.974,840 

42,268,048 
6,914,800 

M 

23,203,423 

38,827,899 

6,735.0J0 

4 

41,279,347 
20,744,400 

40,303,279 
20,205,000 

Total  this  week 

Total  preTloiis  week  .... 

70,157,694 
70,747,226 

62,023,747 
61,901,754 

63,820,324 
69,424,135 

61,013.279 
61,130,6^5 

The  Assay  Office  paid  $131,792  through  the  Sub. 
Treasury  for  domestic  bullion,  and  $304,091  for  foreign 
bullion,  during  the  week,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House. 


Duties. 

Oontietlng  of— 

Date. 

Gold. 

U.S. 

Gold 

Silver  Oer- 

Kotet. 

Oertiflc't. 

ttflcatet. 

Oct    3. 

$123,974  64 

$2,000 

$133,000 

$140,000 

$149.00- 

"      4 

321,498  28 

9,000 

89.000 

77.000 

148,000 

"      6. 

471.057  64 

10,000 

207,000 

127,000 

126,00a 

•'      7. 

572,463  42 

9.000 

263,000 

lOi.OOO 

195.001) 

"      8. 

420.259  23 

5,000 

219,000 

96.000 

100,000 

"      9. 

422.443  32 

7,000 

194,000 

93,000 

128,000 

Total 

$2,631,701  53 

$42,000 

$1,105,000 

$638,000 

$846,000 

FUTURE    OF    WHEAT   PRODUCTION. 

The  question  which  is  disturbing  our  northern  farmers 
just  at  present  more  than  any  other,  is  whether  they  will 
not  have  to  give  up  wheat  culture.  Their  argument  is, 
prices  are  so  low — in  many  sections  it  is  claimed  below  actual 
cost — that  production  cannot  be  continued  except  in  the 
most  favorable  districts,  for  its  continuance  under  present  cir- 
cumstances can  only  mean  in  the  end  general  insolvency. 
Thus  the  Pioneer  Press  of  St.  Paul,  in  quite  an  elaborate 
article,  concludes  that  any  future  increase  of  wheat  acre- 
age in  this  country  is  only  possible  in  the  Northwest,  that  the 
middle  belt  of  States  will  gradually  retire  from  its  culture. 

Of  course  it  is  in  general  true  that  the  most  productive 
and  most  suitable  soils  can  bear  competition  longest.  But 
it  will  hardly  do  to  measure  prospective  profits  on  the 
basis  of  present  surroundings  ;  that  is,  make  existing 
prices  a  test  of  average  future  results.  We  by  no  means 
believe  that  current  rates  for  wheat  are  permanent.  It  is 
a  fair  presumption  that  a  lower  range  of  values  than  has 
heretofore  ruled  will  hereafter  prevail,  but  it  would  be 
opposed  to  all  precedent  to  say  that  a  point  reached,  after 
a  prolonged  and  finally  a  very  severe  decline,  is  the  natural 
level  of  prices.  The  downward  movement  has  been  singu- 
larly favored,  Almost  every  possible  circumstance  adverse 
to  price  having  combined  to  depress  the  market.  In  the  first 
place,  for  three  years  Europe  has  had  a  pretty  full  harvest 
(not  wheat  alone,  but  food  crops  in  general),  in  1882  the 
results  being  very  favorable  and  in  1884  quite  phenomenal. 
This  of  itself  would  be  a  circumstance  of  passing 
moment,  but  it  comes  in  conjunction  with  other  circum- 
stances which  give  it  special  importance;  for  these  years  of 
larger   yield   followed   a  long  series  of  poorer  years  in 


Europe,  which  had  given  an  impulse  to  production  in  all  other 
producing  countries.  In  Qreat  Britain,  France  and  Hungary 
the  last  previous  full  crop  (with  the  exception  of  1878),  waa 
in  1874,  the  yield  of  1879  proving  especially  deficient,  the 
amount  available  for  food  from  the  production  of  that 
year  in  Ureat  Britain  being  less  than  0  million  quarters 
against  about  13}  million  quarters  in  1874.  Of  course 
these  short  crops  favored  prices,  and  nothing  but  tho  large 
and  increasing  supply  from  America  prevented  them  from 
going  very  high;  even  as  it  was,  they  were  high  enough 
to  stimulate  production  everywhere,  as  stated.  This 
change  in  European  production  and  its  influence  on  wheat 
cultivation  elsewhere  may  bo  gathered  from  the  following 
statement  for  the  three  countries  named,  made  up  from 
official  sources,  except  for  Great  Britain,  which  furnishes 
no  official  figures  of  production,  and  we  use,  therefore,  the 
annual  statements  of  Sir  J.  B.  Lawes  for  that  country. 


Available  for  Food, 


Grtat  Britain.        France. 


I  Quarters. 

1874 1  13,700,00') 

1875 9,124,000 

1876 1  9,665.000 

1877 i  9,482.000 

1878 11.825,000 


1879. 

1880... 

1881... 

1882... 

1883... 

1884... 


5,990.000 
9,114,000 
9,124,000 
10,213,000 
8,124,000 
9,308,910 


BeeloUtres. 
117,252.063 

84,858.011 
79,393,192 
94,400,521 
79,301,000 
C3,.^32.09« 
83,105,629 
80,922.416 
106,700,113 
(34,770.200 
1110,000,000 


llangary. 


ButheU. 
61,335,771 
4'',933,308 
51.670,4  05 
7«,<Jll-,53(! 

10»,823.2OO 
52.217,650 
79,329,601 
88,899,987 

136.431.263 

91.000.000 

1137,000,000 


Total I  103.649.910  I  974.611,476  1  932.403.721 


Total.' 


Buiheli. 
493,378,945 
355,284,833 
347,3:21,683 
381,186,460 
421,311,875 
274,950,914 
331,772,080 
384,428,631 
511,851,495 
339.126.5  SO 
513,971,230 


4.457,784,560 


'  In  rediielng  •|uarters  and  hectolitres  to  bushels  we  have  taken  the 
quarter  at  8  bushcLs  and  the  hectolitre  at  2%  bushels. 

t  Esllniated  from  nlllcial  returns,  the  actual  Government  figures  nob 
being  made  up  as  yet. 

The  above  shows  why  it  was  that  Europe's  demand  upon 
the  outside  world  increased  after  1874  and  even  down  to 
1881.  At  this  Juncture  came  our  small  crop,  which  put  the 
average  Gazette  price  up  in  London  to  55s.  lOd.  on  Sept. 
1,  1881,  and  made  the  average  for  the  year  45s.  4d.,  not- 
withstanding the  season  was  a  fair  one  for  wheat  every- 
where else.  Next  followed  the  speculation  in  this  country, 
and  although  the  whole  world  had  a  very  large  crop  in 
1882  and  a  good  one  in  1883,  we  retained  our  supply,  doling 
it  out  very  grudgingly  and  sparingly  during  those  years, 
and  thereby  kept  up  prices  until  we  had  enabled  all 
other  countries  to  dispose  of  the  most  of  their  produc- 
tion at  good  rates  and  then  finally  dumped  ours  on  tho 
market  for  what  we  could  get.  A  further  circumstance 
should  also  be  mentioned,  and  that  is  that  for  well  known 
reasons  ocean  freight  rates  have  been  so  low  for  eighteen 
months  or  more  that  the  carriage  of  wheat  from  India  to 
London  was  possible  to  an  extent  it  is  not  likely  soon  to 
be  again.  The  results  from  all  this  were — (1)  Production 
and  marketing  of  wheat  were  forced  to  an  unnatural  extent 
in  every  country  whore  wheat  can  be  produced,  and 
it  can  be  raised  almost  everywhere  ;  (2)  The 
world  began  this  crop  year  with  the  largest 
visible  supply  it  has  ever  held  ;  for  instance,  although 
about  25  million  quarters  a  year  has  been  considered  an 
extreme  estimate  of  the  needs  of  Great  Britain,  yet  for  the 
twelve  months  ending  with  August  31,  1883,  her  supply  of 
homegrown  and  foreign  wheat  reached  over  30  million 
quarters.  (3)  Finally,  and  on  top  of  this,  comes  the  sud- 
den bursting  of  our  speculative  bubble  last  •  spring, 
the  letting  loose  of  America's  surplus  to  swell 
a  supply  already  very  excessive,  and  after  that  a  yield 
throughout  the  world  which  in  tho  aggregate  has  never 
been  equaled.  These,  we  say,  form  together  a  combina- 
tion of  unfavorable  circumstances  which  make  prices  of 
wheat  for  the  time  being  unreasonably  low,  wholly  unnat- 
ural and  sure  to  recover. 

As  an  illustration  of  the  past  and  indicative  of  the  future 
situation  we  have  only  to  look  at  the  movement  of  wheat 
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from  India  during  late  years  and  months.  The  following 
gives  the  total  exports  of  wheat,  quantities  and  values, 
from  Britiah  India,  and  the  net  price  per  bushel  received 
by  India  for  its  exported  surplus  the  last  three  years. 
The  year  ends  with  March  31. 


Tear  emVnig  March  31- 


1881-82. 


1882-8  3. 


19,863,."S20 
8,6i',40,000 

4-3:< 
37,078,571 

$101)^2 


•93 


14,114,407 

6,06.89,01)0 

429 

26,402,893 
$1.05% 


■89 


1883-84. 


20,961,416 
8,87,98,000 

4-21 

39,127,976 

$1  011-2 


•8GI4 


Quantities  in  cwt8 

values  iti  rupees 

Talue  percwt.  iu  rupees.. 

Quantities  la  busUc  s 

Value  per  bush,  in  cents.. 

Value  per  bush,  at  tlia 
bullion  value  of  the  sil- 
ver rupee " ceuts 

The  foregoing  indicates  the  declining  profit  the  pro- 
ducers ia  India  obtained.  We  have  recently  received  the 
trade  reports  for  three  months  later.  Down  to  March  31  of 
this  year  we  have  at  hand  no  sufBcient  means  for  measuring 
the  effect  of  the  lower  price,  but  in  the  subsequent  three 
months  the  movement  shows  it  very  clearly,  tlie  total 
•exports  being  for  the  quarter  ending  June  30  as  follows 
for  the  three  years. 


3  mos  ending  June  30— 

1882. 

1883. 

1881. 

Quautlties  in  ewts 

Value  in  rupees  .  

Value  percwt.  in  lunees.. 
Value  perbuhli.  in  cents. 

4,263,170 
1,84,65.361 
433 

$106 

7,692,417 
3,23,59.202 
4-2i 
.$103 

3,91 2, --se 

1,57,09  368 
4  03 

$ir9 

Here  we  see  that  at  99  cents  a  bushel,  there  was  a 
falling  off  of  nearly  50  percent  in  the  exports  compared 
with  the  previous  year  when  the  price  was  4  cents  higher. 
This  lesser  export  movement  might  be  claimed  to  repre- 
sent a  smaller  supply;  but  in  a  memorandum  issued  by 
the  India  Agricultural  Department  under  date  of  August 
8th,  after  estimating  the  present  year's  crop  at  30^ 
million  quarters,  it  states  in  substance  that  the  indications 
are  that  stocks  in  the  interior  are  large,  the  export  move- 
ment having  been  curtailed  solely  in  consequence  of  the 
lower  prices.  At  that  time  they  were  getting  99  cents  on 
an  average  for  the  three  months.  Now  prices  are  much 
lower,  and  although  there  is  a  large  crop  there,  and  much 
of  it  is  sure  to  seek  a  market,  yet  the  disinclination  shown  to 
let  their  wheat  go,  even  at  99c.  at  Bombay,  indicates  that 
the  point  is  reached  where  the  profit  in  production  is 
endangered  if  not  lost. 

-  This  is  only  one  piece  of  evidence  of  a  fact  which  we 
really  need  no  evidence  to  prove,  that  at  present  prices 
the  growth  of  wheat  is  not  profitable,  and  that  unless  thei-e 
is  some  recovery,  production  will  soon  be  curtailed,  not 
only  in  India,  but  in  Europe  and  the  world  over.  We 
believe  the  United  States  can  put  down  wheat  at  Liverpool 
cheaper  than  any  other  country.  We  only  need,  there- 
fore, to  follow  the  advice  of  the  Louisville  Courier-Journal 
and  raise  all  the  wheat  we  can  next  year,  to  recover  our 
old  prominence  in  the  market;  and  we  shall  sell  the  next 
crop,  even  then,  at  a  much  better  price  than  we  secure  for 
this.  Evidently  the  best  thing  the  farmer  can  do  for  him- 
self under  the  new  circumstances  in  which  he  is  placed,  is 
to  market  this  crop  freely  and  plant  freely  next  year. 


THJH  SITUATION  IN  EGYPT. 

Affairs  in  Egypt  have  during  the  last  two  weeks, 
acquired  fresh  interest  from  a  variety  of  causes.  AVe 
have  had  not  only  positive  assurances  of  the  personal 
safety  of  General  Gordon,  but  reliable  information  to  the 
effect  that  he  was  carrying  the  war  successfully  into  the 
camp  of  the  enemy.  Berber  has  been  recovered  from 
the  Mahdi,  and  there  seems  to  be  no  reasonable  doubt 
that  General  Gordon  is  again  master  of  Khartoum.  The 
pacification  of  the  Soudan  is  no  longer,  therefore,  beset 
with  apparent  impossibilities;  and  there  is  a  strong 
probability  that  the  expedition  under  General  Wolseley 
•will  be  considerably  modified. 


International  interest,  however,  centres  mere  in  wh^t 
may  be  regarded  as  the  financial  aspect  of  the  general 
situation.  It  was  very  apparent  to  any  one  who  had 
taken  the  trouble  to  make  himself  familiar  with  the  finan- 
cial condition  of  Egypt,  that  some  startling  action  would 
follow  the  refusal  of  the  Conference  to  sanction  England's 
proposals  as  to  how  the  difficulties  of  the  situation  were 
to  be  met.  A  more  deplorable  state  of  things  could 
hai'dly  be  imagined.  The  capital  of  the  whole  debt,  the 
privileged  and  the  unified  together,  amounted  to  a  total  of 
over  seventy-eight  millions  of  pounds  sterling..  Existing 
arrangements  provided  not  only  for  the  payment  of  interest 
upon  that  debt,  but  for  the  support  of  a  sinking  fund,  the 
object  of  which  was  the  gradual  liquidation  of  the  prin- 
cipal or  capital  sum.  In  addition  to  the  claims  on  the 
annual  revenue  arising  from  these  sources,  there  were 
those  arising  from  the  ordinary  and  extraordinary 
expenses  of  the  government,  including  the  £680,000 
annually  paid  to  the  Sultan,  making  up  in  1884  an  esti- 
mated expenditure  of  £5,280,000,  as  against  an  estimated 
revenue  of  £4,733,000. 

The  accumulated  deficits  of  the  years  1881,  1882  and 
1883  amounted  to  about  £8,000,000.  It  was  England's 
proposal  to  raise  a  loan  of  £8,000,000  for  the  benefit  of 
Egypt,  so  as  to  cover  her  floating  indebtedness  ;  and 
it  was  intimated  that  this  loan  could  not  be  raised  without 
interfering  with  the  law  of  liquidation.  Assuming  that 
the  loan  could  be  raised  at  6  per  cent,  it  was  recommended 
that  towards  the  £480,000  a  year  required  for  interest, 
£100,000  should  be  contributed  by  a  saving  in  the  war  bud- 
get, and  that  the  balance  (£380,000)  should  be  charged  on 
what  are  called  the  assigned  revenues,  intercepting  wholly 
or  in  part  the  sinking  fund.  It  was,  it  must  bo  admitted, 
a  desperate  remedy,  but  it  was  also  a  desperate  situation; 
and  no  other  remedy  was  available,  if  indeed  any  was 
possible.  The  proposals  of  England  threatened  the  in- 
terests of  the  bondholders  ;  and,  as  we  know,  France  re- 
fused to  entertain  the  project,  the  other  Bowers  remaining 
neutral.  At  the  close  of  the  conference,  Mr.  Gladstone 
distinctly  announced  that,  as  the  assembled  representatives 
had  failed  to  come  to  the  rescue  in  the  premises,  England 
was  left  no  choice  but  to  act  on  her  own  responsibility, 
and  that  she  would  act  accordingly.  Mr.  Gladstone  has 
kept  his  word. 

What  has  since  happened  in  Egypt  cannot  have  been 
a  surprise  to  any  of  the  governments.  It  was  necessary 
that  something  should  be  done  at  once.  It  was  proposed 
to  reduce  the  interest  on  the  bonds  one  half  per  cent,  and 
to  delay  the  payment  of  the  same.  But  this  plan  was  not 
carried  out.  It  was  a  step,  however,  which  would  have 
been  wholly  unequal  to  the  requirements  of  the  situation 
It  was  at  best  ouly  a  temporary  expedient,  and  it  could 
have  afforded  only  temporary  relief.  As  soon  as  Lord 
Northbrook  reached  Cairo,  he  found  that  the  fiscal  situ- 
ation of  Egypt"hadnot  been  e.xaggeratod  in  the  representa- 
tions which  were  made  to  the  Bowers  by  Uie  British 
Foreign  Office.  On  the  contrary,  he  found  things  much 
worse  than  they  had  been  represented,  worse  even  than 
he  himself  had  expected.  Not  only  was  there  the  floating 
indebtedness  of  £8,000,000,  forty  millions  of  dollars,  but 
there  was  virtually  an  empty  treasury.  The  subsidy  was 
due  the  Sultan;  and  there  was  nothing  to  pay  it  with. 
The  government  of  the  country  had  to  be  carried  on,  but 
there  was  no  money  with  which  to  defray  the  daily 
expenses.  In  the  emergency  Lord  Northbrook  advised 
the  Egyptian  government  to  apply  to  the  payment  of  the 
tribute  due  to  the  Sultan,  and  to  the  e.xcess  of  the  present 
year's  expenditure  over  income,  that  part  of  the  Egyptian 
revenues  which,  according  to  international  agreement,  had 
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l)een  assigned  to  a  sinking  fund  for  the  annual  rodeinp- 
tion  of  fractions  of  the  debt  by  purchases  in  the  open 
market. 

It  ia  this  interference  with  the  sinking  fund  which 
France  bo  bitterly  objects  to,  and  against  whicli  the  other 
Powers  protest.  It  ia  said  that  for  the  Hritish  Govern- 
ment to  advise  such  a  course  was  to  advise  Egypt  to  vio- 
late a  solemn  international  agreement ;  that  by  following 
such  advice  Egypt  has  cut  herself  away  from  all  those 
bonds  and  relationships  by  which  her  separate  existence  is 
guaranteed  ;  that  Egypt,  in  fact,  is  in  the  position  of  an 
outlaw.  It  is  also  said  that,  under  existing  conditions,  the 
subsidy  due  to  the  Sultan  might  for  the  pre.sent  have  been 
left  unpaid. 

In  regard  to  tlic  statement  that  it  would  have  been  wiser 
to  have  left  the  Sultan  unpaid  than  to  violate  an  interna- 
tional compact  by  encroaching  on  the  sinking  fund,  it  is 
to  be  borne  in  mind  that  the  Sultan's  title  to  his  money 
lies  at  the  basis  of  the  whole  fiscal  system  of  Egypt.  He 
is  sovereign  lord  of  the  land.  It  is  by  his  permission,  the- 
oretically at  least,  the  Kliedive  rules.  His  claims  are  prior 
to  and  stronger  than  those  of  the  Khedive — stronger  cer- 
tainly in  a  theoretical  sense  than  those  of  all  the  bondhold- 
ers put  together.  To  liave  refused  to  pay  the  money  would 
have  brought  about  fresh  international  trouble;  for  the 
Sultan  would  have  had  a  right  to  enter  Egypt,  and  to  enforce 
his  claims,  if  strong  enough.  It  is  not  likely  that  in  pres- 
ent circumstances  he  would  have  ventured  upon  such  a 
course;  but  he  could  not  have  been  hindered  from  appeal, 
ing  to  Europe,  nor  could  the  Powers  have  refused  to  enter- 
tain his  appeal.  Then  again  it  must  bo  remembered  that 
although  the  British  are  now  the  masters  of  Egypt,  they 
are  pledged  to  the  Sultan  himself  and  to  all  the  Powers, 
not  to  disturb  the  sovereign  riglits  of  the  Sublime  Porte. 

With  regard  to  the  other  charge,  that  by  interfering 
with  the  sinking  fund  Egypt  has  committed  a  great  inter- 
national wrong,  it  is  enough  to  say  that  England  is  respon- 
sible, and  that  she  has  done  the  best,  and  is  still  willing  to 
do  the  best,  possible  in  the  circumstances.  To  Egypt 
England  now  sustains  the  relation  of  a  trustee  ;  and  it  is 
the  first  duty  of  a  trustee  to  protect  from  destruction  the 
subject  of  his  trust.  Besides,  England  is  willing  to  bear 
her  share  of  the  sacrifices  rendered  necessary  by  the  course 
recommended  and  adopted.  Nay,  more  ;  England  prom- 
ises to  lend  the  needed  forty  million  dollars  so  as  to  meet 
the  emergency. 

It  is  difficult  to  see  what  good  can  come  from  the  pro- 
tests of  the  Powers.  Something  had  to  be  done  if  Egypt 
was  to  be  saved.  Another  conference  is  not  an  impossi- 
bility ;  but  a  second  conference,  unless  it  resulted  in  accom- 
plishing something,  would  prove  a  greater  failure  than  the 
fi'st. 


RAILROAD  EARNINOS  IN  SEPTEMBER,  AND 
FROM  JANUARY  1  TO  SEPTEMBER  30. 
September  earnings  show  some  sUght  improvement  over 
those  of  the  months  preceding;  not  so  much,  however,  in 
the  general  result  as  in  the  fact  that  we  have  a  few  more 
roads  reporting  increase  on  the  totals  of  a  year  ago — these 
being  e.xceptions  to  the  general  rule  of  a  decrease  in  nearly 
every  section  of  the  country,  the  characteristic  of  the 
present  period.  Our  table  contains  52  roads,  reporting 
altogether  aloss  of  $1,100,000,  orSi  per  cent  from  the  figures 
of  a  year  ago.  In  August  we  had  a  decrease  of  $1,283,59.3, 
or  6  per  cent,  on  54  roads.  As  modifying  somewhat  the 
conclusions  to  be  drawn  from  this  unfavorable  exhibit  for 
the  month  under  review,  we  should  say  that  up  to  the 
present  year  September  has  been  a  period  of  large  and 
steadily  increasing  earnings  as  far  as  the  main  body  of 


roads  reporting  is  concerned,  so  thst  the  coinparuon  to 
with  quite  a  heavy  aggregate  in  ISMS,  Uio  gain  then  on  68 
roads  having  b<«n  over  two  million  dollarH,  or  alwut  »  pw 
cent,  whicii  was  after  an  increase  of  11  per  cent  in  1883, 
IG  per  cent  in  1881  and  22  per  cent  in  1880. 

A  point  operating  in  favor  of  all  tiio  rojwls  this  year  was 
the  fact  that  September  contained  one  more  working  day 
than  in  1883,  (but  not  more  than  in  1882,  1881,  1880  or 
1879.)  there  having  been  five  Sundays  in  the  month  in  1883 
and  only  four  in  the  other  years.  But  the  circumstance 
of  most  importance  in  the  present  year  to  the  roads  so 
situated  as  to  get  a  benefit  from  the  same,  was  the  contin- 
ued largo  movement  of  wheat.  We  commented  upon  the 
same  circumstance  in  reviewing  the  figures  for  the  month 
of  August,  when  the  gain  in  the  movement  was  equally 
pronounced,  and  in  our  article  on  the  "  Financial  Situa- 
tion "  have  repeatedly  called  attention  to  the  decrease  in 
earnings  on  many  prominent  roads  in  the  wheat  belt 
despite  the  increased  tonnage  arising  from  this  movement. 
That  is  certainly  one  of  the  features  in  the  present  situa- 
tion. It  demonstrates,  we  think,  clearly  enough,  as  we 
have  so  often  stated,  that  the  falling  off  in  general  mer- 
chandise traffic  and  in  the  passenger  movement,  as  a  result 
of  the  existing  depression  in  business,  is  on  many  roads 
sufficient  in  extent  to  deprive  the  gain  from  a  larger  wheat 
tonnage  of  the  significance  it  would  ptherwise  possess. 

And  yet  it  is  possible  that  the  effect,  both  of  the  wheat 
movement  and  the  depression  in  business,  may  be  exag- 
gerated. It  does  not  follow  that,  because  the  total  wheat 
movement  is  larger,  that  on  individual  roads  also  is  larger. 
Where  new  roads  have  been  introduced  as  competitors,  it 
might  be  much  less.  Hence,  to  speak  intelligently  on  the 
matter,  we  should  have  the  figures  separately  for  each 
road.  Then,  also,  it  is  of  more  importance  to  have  the 
receipts  at  each  leading  port  than  it  is  to  have  merely  the 
aggregate  for  all  the  ports.  Generalizations  count  for 
nothing  in  an  inquiry  of  this  description.  For  instance 
while  the  movement  at  the  eight  leadiug  ports  for  the 
four  weeks  ended  September  27  was  nearly  two  million 
bushels  more  than  that  of  last  year,  that  of  Chicago  was 
half  a  million  less.  Now,  was  not  this  falling  off  at  Chi. 
cago  a  feature  in  the  decline  of  earnings  in  the  roads 
running  to  that  point,  and  what  roads  suffered  most  from 
the  falling  oil? — those  running  west  and  northwest 
into  the  spring-wheat  district,  or  those  running 
south  and  southwest  into  the  winter-wheat  dis- 
trict ?  In  the  present  instance,  the  winter-wheat 
roads  seem  actually  to  have  gained,  while  the  spring 
wheat  roads  have  lost,  for  we  notice  that  the  inspection  of 
the  former  variety  of  wheat  at  Chicago  numbered  3,383 
cars  in  September  this  year,  against  3,101  cars  in  Septem- 
ber last  year,  while  of  spring  wheat  only  3,870  cara  were 
inspected  this  year,  against  as  much  as  5,448  in  Septem- 
ber, 1883.  Hence  the  two  classes  of  roads  were  not  alike, 
but  differently,  affected  in  this  particular.  Furtlier,  wheat 
is  only  one  kind  of  grain.  On  many  roads  corn  is  a  very 
much  more  important  item,  and  in  that  the  movement  this 
year  was  much  smaller  than  a  year  ago,  Chicago  alone 
showing  a  contraction  of  4  million  bushels,  which  must 
have  been  a  circumstance  with  many  Northwestern 
roads. 

Thus  on  these  roads  at  least  the  decreased  earnings  are 
not  to  be  ascribed  solely  to  business  depression,  for  taking 
them  as  a  whole  they  seem  to  have  had  a  very  mnch 
reduced  tonnage  of  corn,  and  also  a  much  smaller  ton- 
nage of  wheat.  Having  established  that  fact,  any  general 
conclusion  based  on  the  conditions  prevailing  in  other 
parts  of  the  country  has  no  force  whatever  when  applied 
to  that  section.     It  also  invalidates   the  argument  th4 
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because  these  roads  are  not  at  present  showing  any  increase 
in  earnings,  they  may  not  in  the  future,  for  the  anticipa- 
tion of  improvement  is  based  on  the  large  crops  raised  in 
that  territory,  and  of  these  crops  corn  has  not  yet  begun 
to  move,  and  the  wheat  movement  (so  far  at  least  as 
Chicago  is  concerned)  we  have  seen  is  actually  below  a 
year  ago.  In  the  following  table  we  have  set  out  the 
movement  of  grain  at  each  port  this  year  and  last,  and  the 
totals  for  three  years. 

BECEIPTS  FOR  FOUR  WEEKS  ENDED  SEPTEMIiER  27,  AND  SINCE  JAN.  1. 


Flour, 

Wheat. 

Corn, 

Oati. 

Barley, 

Jiye, 

(661».) 

(bush.) 

(bush.) 

(bush.) 

(hush.) 

(bush.) 

Chicaoo — 
4wks.,  Sep.,  18f« 

213.403 

3,17.1,223 

6.641.705    4,548,155 

806.39.1 

668.539 

4  wk9.,  Sep..  1S83 

l-8,»o3 

3.B7i!,443 

10.622,y8;f    4.411,217 

776,717 

1.025.841 

Since  Jan.  1, 18.S4 

1.928.:)83 

12,496.963 

45,521,416  29,216.447 

2,912,815 

2.3r6.2M8 

Since  Jan.  1,  IbSil 

2,l»i,574 

10,679,SOO 

57,167,191  25,714,101 

3,618,003 

3,570,352 

4  wks.,  Sep.,  I.S84 

1(13,985 

821,765 

70,320       131,950 

,562.881 

0,750 

4wk8..  Se.i.,  1883 

179.071t 

540,49,^ 

53.410       137,415 

599,931 

33,328 

Since  Jan.],  1S81 

2,615.870 

6,08  ,1.59 

60,-..4,S0    3,250,941 

2,641.9!! 

24-1,218 

Since  Jun.l,  ISSJ 

2,189,331 

5,099,905 

1,957,903 

2,119,331 

3,138,236 

500,351 

St.  Louis— 

4  wks.,  fcp.,18Sl 

137,144 

2.323,704 

612,226 

723,889 

199,005 

l,S3,80t 

4  wks.,  Sep.,  ISsa 

154,9i)5 

2,135.2!)8 

930,498 

614.7.0 

186.941 

79,982 

Since  Jan.  1, 1884 

1  027.M37 

10,163.803 

14,120,705 

5,127,256 

1,019,491 

338,976 

Since  Ja.M.1, 18S3 

1,145,974 

10,533,121 

15.768,888 

4.758,280 

1,231.751 

233,513 

Toledo— 

4  wks.,  8ep..l88J 

8,3-0 

3.153,547 

307,380 

106.503 

1.945 

81.880 

4  wks.,  .■'op..  188a 

17,089 

3.042.965 

591,162 

101,038 

740 

49,029 

Since  .Ian.  1, 18S4 

57,974 

9,706,479 

5.  0J.287 

489,377 

60.026 

101,962 

Slnca  Jan.  1,  1883 

83,287 

12,124,113 

5,880,878 

800,876 

85.334 

108,277 

Vetroit- 

4  wks.,  Sep.,  1SS4 

0.814 

1,422,918 

36,981 

100,147 

16.380 

1.258 

4  wks.,  Sep..lS8:S 

12.'-.7; 

781.652 

91.434 

353,393 

1.3.615 

Since  Jan.  1,  1MS4 

te.sa 

4,661).261 

1,347,932 

SI  4.082 

332,252 

1,2:>8 

Since  Jan.  1,1883 

130,708 

4,726,110 

1,114,500 

913,210 

438,435 

3,321 

Cleveland— 

4  wks..  Sep..  1884 

15,768 

341,S75 

80.500 

129,000 

17.315 

],5C0 

4wks.,  Sep,18-!3 
Since  Jan.  1, 18.84 

9.314 

373,400 

41,0v0 

71.100 

4.400 

.-01) 

108.797      1,4»3,B« 

601. I9J 

83-,Bo« 

160,106 

2.600 

Since  Jan.  1,  1S83 

9i,8e3      1,820,031 

936.571 

810,433 

113,8J4 

3,890 

Peoria— 

4  wks.,  Sep.,  1884 

3,960 

73,1)05 

684,860 

l.l;01,525 

52,S00 

72,780 

4  wks..  Sep.,  imi 

4.077 

28.5 15 

85I.04(J 

1,502,665 

78,000 

158.025 

since  Jan.  1,1.884 

39.914 

439.015 

7.345,610 

9,924.0  J  ^ 

340,000 

574.293 

Since  Jan.  1,  ISSJ 

49,310 

210,827 

7,083,410 

8,441,745 

407,200 

740,335 

Duluth- 

4  wks..  Sep.,  1.884 

90.575 

2,515,407 

3,979 

4  wks.,  Sep..  1K.S3 

131.0U0 

1.210,011 

86,'39':i 

1,577 

Since  Jan.  1,  1881 

4411,850 

8.9.87,717 

858 

18.109 

Since  Jan.  1,  lSi3 

353,000 

2.450,538 

164,i:7 

1..577 

Total  of  «((- 

4  wks,,  Sep..  1881 

640,0191   W,S0J,r,2S 

8,293.9:5 

7,704.148 

1.655,77.1 

052.508 

4  wks.,  !»ep.,18^a 

-110.781     11,826.801 

13.267.926 

7.2SS.811 

1.600.377 

1.346.703 

4  wks..  Sep.,  1882 

070.115    11.6.9.216 

5.423.97S 

4.474.b22 

1.202.327 

502,503 

ilnoeJan.l,  lK-4 
Since  Jan.;,  \HfJ 

6.310.060    49.10).O51 

74,645,481 

48.674.50fl 

7.4.W.124 

.8.541. Ol>B 

6.2:1-<.0S3'   47.645.07  ■( 

8»,S65.7ii7143.6.8.»a 

9.03O.K23 

5.-J59.0.-)y 

Since  Jiiu.  1. 1.882 

B.-lO.Ull  49,863,367 

»0,734,577|3l,077.996 

6.732.473 

2.044.874 

Here  we  lind  an  almost  uniform  decline  in  corn,  and 
with  the  exception  of  Chicago  an  almost  unbroken  gain 
in  wheat.  AVe  have  already  explained  tiiat  the  decrease 
in  the  latter  staple  at  Chicago  must  have  been  on  the 
spring-wheat  roads,  rather  than  the  winter  wheat  roads, 
and  if  we  take  that  fact  in  conjunction  with  the  falling 
oil  in  corn  and  the  stagnation  in  general  business  tin? 
decreased  earnings  reported  by  most  of  the  leading  North- 
western roads  are  not  difficult  to  understand.  On  the 
contrary,  it  is  perhaps  surprising  that  their  losses  (with 
one  exception)  are  so  small,  though  this  is  in  part 
accounted  for  by  the  fact  tliat  these  roads  did  not  as  a 
rule  have  any  large  or  important  gains  in  the  previous 
September,  the  increase  reported  in  our  table  at  that  time 
having  come  chiefly  from  tiie  South  and  Southwest. 
The  Milwaukee  &  St.  Taul  was  an  exception  then  to  this 
remark,  having  had  an  increase  of  $270,000,  of  which 
it  loses  in  the  present  year  only  $19,000,  making  thus  a 
remarkably  good  exhibit,  all  things  considaring.  The 
Chicago  &  Northwest,  on  the  other  hand,  does 
poorly.  It  is  conspicuous  for  the  heavy  loss  of  $.359,000, 
while  in  ISS.'i  it  had  gained  only  $94,000.  The  same 
reason  given  for  the  decline  in  August  is  repeated  for 
September,  namely  reduced  rates  and  a  reduced  volume 
in  the  ore  traffic  from  the  northern  peninsula  of  Michi- 
gan. Another  reason  for  the  heavy  loss  on  the  Northwest 
as  contrasted  with  the  small  loss  on  the  St.  Paul,  is  found 
no  doubt  in  the  fact  that  the  former  carries  two  or  three 
times  as  much  corn  as  the  latter,  and  thus  would  be 
affected  to  a  greater  extent  by  the  decreased  movement 
of  that  cereal.  Of  other  roads  in  that  section,  the  St. 
Paul  &  Omaha  and  the  Burlington  Cedar  Rapids  &  North- 
em  showed  but  small  changes  in  1883,  and  have  equally 
unimportant  changes  the  present  year.     It  will  be  noticed 


by  the  above  table  that  while  Chicago  received  less  wheat 
than  a  year  ago,  Milwaukee  and  Duluth  received  more. 
The  gain  at  Milwaukee  is  not  sufficient  to  offset  the  loss 
at  Chicago,  but  the  increase  at  Duluth  is  noteworthy,  that 
port  having  risen  into  decided  prominence.  In  the  four 
weeks  of  1882  its  receipts  were  only  424,321  bushels,  in 
1883  they  had  increased  to  1,240,011  bushels,  and  now 
they  have  mounted  to  2,515,407  bushels  in  1884,  with 
general  complaints  that  the  tonnage  of  vessels  at  that 
point  is  inadequate  to  the  demand.  Duluth  draws 
its  receipts  from  the  extreme  northwestern  sec- 
tion, and  the  decided  augmentation  there  should 
inure  to  the  benefit  of  roads  like  the  Northern 
Pacific  and  the  St.  Paul  &  Duluth,  and  in  reality 
both  roads  record  some  gains  in  earnings  for  the  month. 
The  St.  Paul  Minneapolis  &  Manitoba  should  also  have 
derived  some  benefit  from  the  free  movement  of  wheat  in 
that  district,  but  actually  the  receipts  of  the  line  record  a 
further  falling  off  of  $39,000  in  the  present  year,  after  a 
decrease  of  $5.5,000  in  1883.  This  road,  however,  runs  all 
the  way  north  to  Winnipeg,  and  probably  feels  the  effects 
of  the  collapse  of  business  in  Manitoba.  The  earnings  and 
mileage  of  each  road  reporting  to  us  are  given  below. 

GROSS  EARNINGS  AND  MILEAOE  IN  SEPTEMBEH. 


(?) 

osx  Earnine/s. 

Mil, 
1831. 

•Mge. 

Name  of  Road. 

1834. 

1883. 

Increase  or 
Decrease. 

1833. 

Bo8t.  IIoos  Tun.&  W. ' 

33,002 

* 
21,010 

S 
-1-8,992 

83 

88 

Burl.  Ceil.  Rap.  Si  Nl* 

179,36  . 

18,5,121 

-5  761 

713 

713 

Cauailian  Paciflo 

632,000 

414,0)0 

-1-138,000 

2,794 

1,931 

Central  Towa 

148,93!) 
2,'268.OO0 

115,651 
2,426.313 

-f33,338 
-158.318 

500 

-500 

Ceutral  Pacitlc 

3,004 

3.003 

Chesapeake  &  Obit.*. 

21.'i,978 

25J,70- 

—36.729 

502 

,502 

Eliz.Lcx.&BUSau- 

f.l.liGo 

51.217 

-{-3,413 

139 

139 

Cliec.  Oliio  it  So.  \V... 

110,161 

130,93  7 

-14,473 

393 

398 

CUicago  &  Alton 

882.55S 

934.9.6 

-52,388 

847 

847 

Cbio.A  Eastern  [U.... 

l.i4,J13 

15 -..537 

—1,221 

252 

252 

Chic.  Milw.&3t.  Pail!. 

2,201.0011 

2.220.634 

-19,681 

4,804 

4,550 

Chicaco  &  Niirthwest. 

2,28;1,000 

2,647,963 

-35^,968 

3,817 

3,735 

Chic.  St.  P.Minn.  &0. 

5 19,50(1 

523.80S 

-4,308 

1,297 

1,225 

Chic.  &We.8tMich.... 

119,825 

112,016 

—22.191 

413 

410 

Cin.  Infl.  St.  L.  ACh.. 

246.=.78 

249,980 

-3,308 

L'42 

342 

Cm.  Wash.  &  Bait  ... 

184,016 

213,092 

-31.076 

281 

281 

Cleve.  Akron  &  Col  .. 

•lii,i-7 

54.109 

—7,522 

141 

144 

Des  Moines  &  Ft.  D.* 

30,301) 

29.707 

-1-533 

113 

143 

Detroit  Laiis'K  &  No  . 

120.424 

156.03-1 

-35,612 

260 

200 

EvausT.  A  T.  Haute. . 

70.774 

67.054 

-t-9,720 

146 

146 

Flint  &  Pere  Marq... 

1"2.5.)S 

2n4.')63 

—32,305 

361 

347 

Fla.  U'y  A  Nav.  Co... 

00,737 

74,759 

—14.021 

498 

486 

Ft.  Worth  &  Denver.. 

38,000 

42,389 

—4,389 

110 

110 

Grand  Trunk  of  Can.. 

l,480,!-3l 

1.6h3,345 

-182,411 

2,322 

2,322 

Gr.  Bay  Win.  &  St.  P. 

2.i,112 

33,027 

—7.915 

225 

225 

Gulf  Col.  &  Santa  Ft» 

140,602 

166,299 

—25,697 

534 

.534 

llimst.iii  E.  &  W.  Te.v. 

20,932 

28.968 

—8.036 

153 

135 

Ul.Cout.(lll.&S.i.Uiv.) 

887,982 

1,045.902 

—157,920 

1,526 

1,506 

Do     (fowa  lines).. 

lh0,86l 

201,907 

—  11,04 '3 

402 

402 

ImX.  Bloom.  A  West..* 

221,920 

221.375 

-H4-. 

634 

631 

Kan.  C.  Ft.  S.  &  Gulf 

138,34. 

123,085 

-Hi.2-;4 

389 

339 

Kentucky  Central*... 

6i^.097 

6«.'i23 

-f?.'472 

220 

220 

I..ake  Kiic  tt  Western. 

1 10.00 

118.374 

-2,374 

387 

387 

lAms  [slancl* 

251.014 

228.00-1 

-H2.:,029 

332 

S52 

Louisville  ANashv... 

1,151,720 

1,334179 

—  182.4  19 

2,063 

2,065 

.Marq.  Housh.  &  On . 

10.'.531 

128,904 

—26,273 

133 

100 

.Milw.  L.  Sh.  &  West.. 

97,390 

98,24  ) 

-8.'i3 

374 

326 

Milwaukee  &  North.. 

42,873 

39,040 

-(-3.833 

22  I 

181 

M.iblle&Ohio 

133.58=. 

183,902 

-27.317 

528 

528 

Norfolk  &  Western".. 

20-1,244 

190,310 

-t-1 1,929 

502 

502 

Bheuaniloah  Valley* 

62, 173 

06,6  73 

-4,202 

210 

240 

Northern  Pacitlc 

1,2  16,56-. 

1,194,711 

-(-11,951 

2,453 

2,365 

OhioSciuthern 

46,(84 

39.*i67 

-H7,717 

123 

125 

Peoria  Dee.AEvansv. 

71,403 

72,375 

-1.112 

254 

254 

Koehe.ster  &  Pittsl)... 

1038J1I 

8:»,301 

■f23.r,0i 

294 

294 

St.L.  A.&T.H.in.line. 

11 '■•,120 

111,793 

-23,361 

193 

195 

Do    ilo    (branches). 

62,029 

80,732 

—18,703 

138 

138 

St.  Louis  Ft.S.  &  Wich. 

4«,;oi 

32,3  10 

-(-14,064 

18,! 

150 

8t.  Louis  &  San  Fran.. 

4-,4,32  • 

376,577 

+  77,9:m 

776 

732 

St.  Paul  &  Duluth... 

li  1,509 

142,973 

-f  11,631 

225 

203 

St.  Paul  Minu.ife Man. 

738,.500 

777,8  )4 

—39,301 

1,387 

1,324 

Wiscousiu  Central*. . . 

70,2  77 

81.654 

-11,377 

441 

441 

Total  ()2  roads)  .. 

19,256.064 

20,391,216 

-1,138,152 

39,537 

37,879 

*  Only  three  weeks  of  September  In  each  year. 
1  For  four  weeks  ended  September  27. 

It  will  be  noticed  that,  as  heretofore,  the  roads  travers- 
ing the  States  of  Illinois,  Indiana  and  Ohio,  no  matter  in 
what  direction  they  run,  nearly  all  record  a  falling  off  in 
earnings,  which  is  the  more  noticeable  that  the  same  roads 
made  a  pretty  general  decline  a  year  ago.  Among  these 
may  be  mentioned  the  Chicago  &  Eastern  Illinois,  the  Cin- 
cinnati Indianapolis  St.  Louis  &  Chicago,  the  Lake 
Erie  &  "Western,  and  the  St.  Louis  Alton  &  Terra 
Haute  branches,  all  of  which  have  decreases  this  year 
in  addition  (every  one  of  them)  to  decreases  in 
1883.     Some,  like  the   Illinois  Central   main  line  and  the 
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Cleveland  Akron  &  Columbus,  had  gains  last  year,  but  their 
present  losses   are  considerably  heavier   than  the  increase 
then.     In  the  case  of  the  Peoria  Decatur  &  Evan.sville  the 
loss  is  not  so  great  as  the  gain  last  year.     The  Evansville 
&  Terre  ITauto  is  about  the  only  road  reporting  in  the  ter- 
ritory that  has  an  increase  this  year.     Yet  that  section  had 
only  a  very  poor  wheat  crop  last  year,  and  this  year  has  a 
very  good  one,  so  that  other  things  being  equal  the  eiTcct 
of  the  difference  should  be  seen  in  increased  railroad  earn- 
ings, whereas  the  returns  show  such  a  general  diminution 
in  them.     Here,  then,  it  is  safe  to  conclude  that  business  de- 
pression is  proving  of  greater  importance  than  the  increased 
outturn  of  agricultural  products.     There  is  a  reason,  too, 
why  the  influence  of  bad  trade  should  be  more  pronounced 
in  this  section  than  in  some  others  like,  for  instance,  the 
Northwest.     The  States  of  Ohio,  Indiana  and  Illinois  are 
great   manufacturing   districts,  and   they  have  important 
coal  mines  and  iron  mines,  and  it  is  precisely  these  indus- 
tries that  are  at  present  suffering  most  from  the  prevailing 
depression.     Good  crops  cannot  overcome  all  at  once  the 
severe  and  widespread  burden  the  manufacturing  interests 
are  laboring  under,  and  as  both  production  and  consump- 
tion diminish,  the  railroad  finds  less  to  do.     In  States  like 
Minnesota  or  Nebraska  or  Kansa,s.  manufacturing  has  not 
yet  so  far  developed,  and  honce  depression  in  that  branch 
of  business  does  not  affect  the  railroads  there  to  the  same 
extent   as  it  does   further  east,  consequently  such  roads 
give  a  much  better  account  of  themselves.     In  Michigan 
both  the  mining  and  the  lumber  industries  are  unsatisfac- 
tory, so  the  roads  in  that  State  all  record  heavy  decreases 
in  earnings  for  the  month  in  our  table  above.    In  Wiscon- 
sin, also,  we  have  less  favorable  returns  than  heretofore. 

The  roads  in  Kansas,  like  the  St.  Louis  &  San  Francisco, 
the  Fort  Scott  &  Gulf,  and  the  Fort  Scott  &  Wichita,  again 
take  first  place  for  the  favorable  character  of  their  exhibits, 
but  some  of  the  roads  that  connect  with  that  section  of  the 
country,  and  which  are  as  much  dependent  upon  general 
business  prosperity  as  upon  the  crops,  this  time  have  a 
decrease.  Among  these  is  to  be  mentioned  the  Chicago  & 
Alton,  which  loses  $52,388  this  year,  after  having  gained 
$22,000  in  1883.  Southern  and  Southwestern  roads  last 
year,  as  already  stated,  were  conspicuous  for  heavy  gains, 
and  this  year  are  equally  conspicuous  for  their  losses.  Both 
'the  Mobile  &  Ohio  and  the  Gulf  Colorado  &  Santa  Fe  lose 
more  than  they  gained  in  1883,  and  the  Louisville  &  Nash- 
ville has  a  decrease  of  $182,459,  against  an  increase  of 
$220,000.  The  Norfolk  &  Western  for  the  first  three 
weeks  of  the  month  shows  an  improvement  of  nearly 
$15,000,  but  its  Shenandoah  Valley  line  loses  $4,000.  The 
latter  probably  feels  the  depression  in  the  coal  and  iron 
mining  industry  of  West  A'irginia,  while  the  former  may 
have  gained  some  from  the  increase  in  the  cotton  movement 
at  Norfolk,  that  port  having  received  6,300  bales  more  of 
cotton  than  in  September,  1883.  What  influence  the  cot- 
ton movement  had  at  other  ports  may  be  seen  from  the 
following. 


RECEIPTS  OF  COTTON    AT    SOUTHERN 
JAN.    1   TO  SEITEMIIER   30, 

PORTS 

1884, 

IN    SEPTEMIIER,  AND   FROM 
188a  AND  1882. 

Ports. 

September. 

Since  iTanuarv  1. 

1884. 

1883. 

1882. 

1884.     I      1883 

1888. 

Galveeton bales. 

Indianola,  3te 

72,092 

2,900 

43,012 

11,488 

3,376 

100352 

1,108 

e0,5S2 

46 

11,301 

154 

87,083 

4303 

71.830 

3.350 

04,202 

12,359 

751 

84.048 

731 

03,441 

620 

7,991 

335 

20,Tn 

8,964 

13,739 

4.0S4 

45,938 

28.801 

312 

82.718 

1,344 

53,470 

24 

9.840 

430 

19,714 

4,667 

206,639 

4.603 

468.053 

08,402 

21.053 

214,466 

8.760 

152,482 

8.024 

26,400 

2,490 

176,400 

08352 

440,005 

8,759 

ft7n  lyig 

208.405 

8,H-0 

New  Orleans 

Mobile 

10,003 

3£6;203 

934 

230,501 
17,501 
40,020 
9,656 

329,802 
89,349 

8,b;!5 

2(5,341 

1,900 
104.7112 
B.IVIO 
40,832 
11,665 
287.174 
66,6  79 

Brunsvlck,  Ac  ..  

Port  Royal,  Ac 

WUmlngton 

Uorehead  City,  &o 

Norfolk 

We»t  PolDt,4e 

Total 

8W.li8(83».49S 

319,061 

1,409,«9« 

2,469,109 

1.483.012 

Nothing  special  is  to  be  said  of  the  exhibit  of  earnings 
for  the  nine  montlis  of  the  year  to  the  end  of  .September. 
There  are  but  few  roads  that  record  an  increase  on  the 
corresponding  perio<l  in  1883 — liardly  more  than  in  the 
table  above  for  September.  Northern  Pacific  and  Roch- 
ester &  Pittsburg  furnish  the  bulk  of  the  increase,  as  far 
as  amount  is  concerned.  Both  these,  however,  owe  their 
gains  largely  to  the  greater  mileage  operated.  The  St. 
I'aul  k  Omaha  has  quite  an  increase,  but  there  is  only  one 
section  of  country  represented  in  the  table  that  gives  a 
uniformly  good  account  of  itself — namely,  Kansas  and  the 
roads  passing  through  that  State,  the  St.  Louis  &  San 
Francisco,  the  Kansas  City  Fort  Scott  &  Gulf,  and  the  St. 
Louis  Fort  Scott  &  Wichita.  The  roads  conspicuous  for 
their  losses  are  the  Chicago  &  Northwest,  the  Illinois 
Central,  the  Central  Pacific,  the  Grand  Trunk  of  Canada. 
the  Manitoba,  the  Indiana  Cloomington  &  Western,  and 
the  Louisville  &  Nashville,  all  occupying  different  sections 
of  country.     I'ollowing  afe  full  particulars  for  all  roads. 

GROSS  EARSISOS  FROM  JANUART  1  TO  SEPTEMIIER  30. 


Name  nf  Road. 


Boston  IToosno  T.  &  W.* 
Burl.  C'pdar  Kap.  <t  No.* 

Canadian  Pacific 

Central  Iowa 

Central  Pacillc 

Clipaaiieake  A  Ohio* 

Kliz.  Lex.&Bl?8andj» 

Cliea.  Ohio  AS.  W 

ChlcaKo  A,  Alton 

Chic.  A  Eastern  Illinois. 
Chicago  Mllw.  &  si.Paul 
CbicaKO  <Sc  Northwest . . . 
Chic.St.P.Mimi.&  Oniahu 
CliiciiftoA  \Vo3tMicli.... 
Cin.  Ind.  St.  L.  .t  Chic... 
Cin.  "(Vasli.  &  Baltimore. 

Clevc.  Akron.  A  Col 

Uea  Miiiiiea  A  Ft.  Dodge" 
Detroit  Jjansiiis  A  No... 

Evansv.  A  T.  H.aute ' 

Flint  A  Pero  Marquette. 
Florida  K'y  A  Nav.  Co.. ' 
Ft.  Worth  A  Denver.... 
Grand  Tr.  of  Canadal. .. 
Green  Bay  Win. A  St.  P.. 
Gnlf  Col.  AS.anta  Fb*...l 
Iloust.  !■;.  A  W.  Te.xa.'i. . . ' 
m.  Cent.(IU.  lino  A  8o.D)( 

Do  (la.  leased  lineai 
Indiana  Bloom.  A  West.* 
Kan.  City  Ft.  S.  A  Gull*. 

Kentucky  Central* 

Long  Island* 

Louisville  A  Nashville.. 
Marq.  HoUKliton  A  Ont.. 
Mllw.  L.Shore  A  W^est'u. 
Milwaukee  A  Northern. 

Mobile  A  Ohio 

Norfolk  A  Western* 

Shenanrtoali  Valley  .. 

Northern  Pacitlo 

Olilo  Sout hern 

Peoria  Dec.  A  Evansvillr 
Rochester  A  Pittsburg  . 
8t.L.A.AT.H.main  line.. 
Do  do  (branches) . 
St.  L.  Ft.  Scott  A  Wloh.. 
8t.  Ijouis  A  8.  Francisco. 

8t.  Paul  ADiiluth 

8t.  Paul  Minn.  A  Man... 
Wisconsin  Central* 


1881. 


314,461 

1.870,f>63 

3.993,832 

1,032.119 

1B,67S,164 

2,.596,30S 

535,64P 

958,977 

6,338,444 

1,128,021 

16,40.5,000 

16,Si61,«86 

4,152,077 

1,136.840 

1,781,98S 

1,283,278 

36 1,385' 

244,421 

1,011,16. 

587,003 

1,733,773 

704,155 

35.%-^  1 2 

12,4R0,218 

23?. 750 

1,206,309 

194,486 

7,209,751 

1.203..=>38 

1.908,023 

l,679,2:i« 

64'j,300 

2,132,887 

9.885,382 

70G.213 

813,491 

377,194 

1,103,669 

1.865,978 

538,52) 

9,277,191 

330.313 

571,391 

81>i,031 

967.383 

513,219 

353,951 

3,374,277 

891,004 

5,562,450 

9a8,39r 


Total  (51  roads) 150,333,79: 

Net  decrease 


1883. 


Inerea$e.    Deereate. 


238,053 

1.8i>l,i8» 

3,843,226 

911,781 

l?.27S.232i 

2,766,5201 

.507,110| 

915,178 

6,358,585 

1,221,59* 

1«,690,116 

18,100,973 

3.827,065 

1,168,169 

1,844,658 

1,420,082 

399,804 

228.195 

1,174,691 

546,9::0 

1,860.814 

610,027 

2()9,5S1 

13.944.471 

280,552 

1,366,463 

228,009 

7,714.983 

1 .4.53,58  ; 

2.146,2il 

1,323.213 

595,5.50 

2,094,338 

10.085,465 

691,729 

766.668 

316,770 

1.440,096 

1,880,8.50 

591,039 

6,619,622 

2.=i9,026 

528.483 

423,604 

1,074,891 

601.352 

172,651 

2,723.088 

9.15,166 

5,932,755 

991,987 


9 
7e,408 

148.606 
117,338 


28,539 
13,799 


325,012 


152,232,537 


:  6,226 
'26',6'73 


55,123 
86.631 


9 
'23,826 


1,597.063 
170,211 


20,141 

93,574 

185.116 

1,139,087 


31,329 

62.673 

131.804 

38,430 

160,332 

127,071 


6,403 


1,484.253 

41.802 

160.154 



34,123 

505,232 

250,045 

238.188 

355.993 

.50,810 

38,519 

. 

200,033 

14,486 

........ 

46.826 

30,724 

36.427 

...  .... 

14,672 

55,519 

2,«57..569 

71,315 

42.908 

422.450 

107,508 

58,103 

181.30( 

631.189 

41.462 

370,275 

5,183,287  7.332,027 
1.893,710 


*  Includes  three  weeks  only  of  Seyteinber  in  each  year. 
I  To  September  27. 

Net  earnings,  which  we  now  have  for  August,  present  a 
more  encouraging  aspect.  Not  that  there  is  any  marked 
or  general  improvement  along  the  whole  list.  That  could 
scarcely  be  possible  with  gross  business  so  unsatisfactory 
and  undergoing  steady  decline;  and,  in  point  of  fact,  most 
of  the  roads  reporting  show  poorer  net  results  than  in  the 
same  period  of  188.3.  But  the  hopeful  feature  is  that 
there  are  noteworthy  exceptions  to  this  among  leading 
roads,  which  have  larger  net  in  the  face  of  smaller  gros?r 
indicating  a  disposition  to  economize  expenses.  Union 
Pacific,  Northern  Pacific,  Chicago  BurUngton  k  Quincy, 
and  Pennsylvania,  are  types  of  this  class  of  roads.  They 
all  had  a  decrease  in  gross  in  August,  but  their  net  have 
improved  notwithstanding — very  decidedly,  too,  in  some 
cases.  This  is  worthy  of  notice,  because  it  is  evident  that 
a  policy  of  retrenchment  is  being  adopted  by  the  larger 
roads,  the  effects  of  which  cannot  but  l>e  beneficial ;  and 
though  the  movement  apparently  does  not  as  yet  extend 
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to  the  minor  roads,  these  are  certain  (because  compelled  by- 
necessity)  soon  to  follow  in  the  same  line.  The  low  cost  of 
fuel  and  supplies  undoubtedly  favors  such  a  movement. 
Below  we  give  the  figures  of  all  roads  that  will  furnish 
returns  for  publication. 

GROSS  AND  NET  EiRNINOS  TO  LATEST  DATBg.  


Name. 


iit^mt. 


OroM      OperatitiQ        Net 
Eamingn.  Expenses.  Earnii^js. 


Atch.  Topeka  &  Santa  Fe— 

1884  

1883 

Bnr[.  Ceaar  imp.  *  North.— 

1884 

1883 

Chesapeake  &  Ohio— 

1BB4 

1W3  .   

KUzab.  Lei.  &  Big  Sandy- 
IBM  

JtKi 

Ches.  Ohio  &  South  West.— 

1884  

1883 

Chicago  Burl.  &  Qaiucy— 

18W 

188?  

Connotton  Valley— 

1884 

isss : 

Dea  Moinea  Jt  Ft.  Do  jge— 

1H84 

1883 

East  Tenn.  Va.  &  Georgia— 

188t 

1883 

Fort  Worth  &  Uenver— 

1884  

1883 

Kentucky  Central— 

1884  

1883 

LouisTille  &  NashvlUe- 

1884 

1883 

Mobile*  Ohio— 

1884 

1883 

NashT.  Chatt.  tc  St.l/onls- 

1884 

1883 

N.  T.  Lake  Brie  &  West."- 

la-H  

1883 

N.  Y.  &  New  EnBlana— 

1884 

1883 

Korfolk  &  Western— 

1884 

1883 

Shenandoah  Valley— 

1884 

1883 

Nort.hern  Central— 

1884 

1883 

Northern  Pacific— 

1884 

1883 

Ol"egon  &  Califurnia — 

1884 

18S3 

Penn.  (all  lines  east  of  Pitts- 
burg &  Erie)— 

1S.>4 

1883 

PhilHdelphia  &  iine— 

1884 

1883 

Philadelphia  &Ueadiniit— 

lSf4 

1883 
Phila.'i  iirad!  Coal  *  il'oii- 

1884    

1883 

Union  Pacillc— 

1884 

1883 

Utah  Central— 

1884  

1883 

West  Jersey— 

1884... 

1883..      . 


% 

1.301,319 

1,458,900 

216,590 

848,187 
381,740 

«),17'2 
75,631 

122.868 
124,519 

2,447.495 
2,495.121 

34,933 

40,198 

S4,4=>2 
38,795 

312,733 
362,561 

37.212 
31,269 

104,501 
102,168 

1.117.313 
1,251,127 

143.606 
166,584 

218.190 
216,658 

1,861.214 
2,080,956 

S00,79i 
391 .8i5 

238,408 
201.711 

78,768 
92,146 

810.427 

58;.272 

1,032.802 
1,013.624 

8n,2aO 
81,057 


4,617.894 
4.775.380 


( 

771.338 

588,542 

160.963 
159.885 

206.225 
220.999 

43.085 
SS.566 

77.127 
84.682 

1,118,480 
1,198.537 

19.706 
24,174 

21.,S«fl 
18,676 

188,026 
184,516 

17,8?2 
23,372 

51.453 
43,431 

631,331 
716,143 

125,678 
127.398 

115,591 
105,314 

1,221.038; 

1,180,891 

211,1«9| 
254,2351 
I 
110,532 
122.878 

48.825 
56.652 

291,5.3j 
807.001 

609.063 
852.270 

+"1.816 
8^,165 


$ 

019,987 
t61,361 

55.637' 

72,638 

141.9621 
Id0,7l7l 

40,08-1 
40,i65 

45.74ll 
39,8371 

l,S29,01il 
1,296,597, 

15,?27 

16,3^4 

i 

13.050 

18,219 

124,697 
178.048 

19,390 

7,8»7 

81,048 
56.731 

482.9SV 
534.981 

17.928 
29,186 

102.599 
111.314 


Jan.  1  t^  Au^.  31. 


OrosB  Net 

Eamin'is.  Barningi 


10,389,773 
10,147,610 


1,«9I..S03 
1,709,368 


2,380,831 
2,513,81S 


480,9.8!) 
455.893 


812.513 
784,211 


15,798,715 
15,725,03;; 


214.121 

198.438 


2.455,039 
2.609,6E8 


317,212 
226.193 


577,263 
528,723 


8.733.663 

8,731,2.86 


1.245,084 
1,254,191 


1,5.50,846 
1,514,116 


* 
4,639.609 
5,361,041 

4.03.458 
457.091 

702,773 
831,145 

147.803 
129,530 

165.0.15 
147,296 

7.1.10.770 
7,463,098 


55,118 

43,809 

812,720 
952,700 

137,300 


199.081 
230,380 


S,17S 
3,131 


640.176    19,117.365 
1,100,065,  l4,8o9.!>75: 


89,635' 
137,600' i 


117,876 
138,833 


29,918 
32,794 


218,889: 
28U.211, 


423,5.19, 
381.351 


8.4941 

18.592 


2.168,510 
2,377,205 


1,660,731 

1,690,3341 


476.0(71 
527.3W 


S,60S.19f> 
4,006,410 


8.010,626 
5,424,908 


233,563 
262,049 


672,573 
688.803 


2.617.893 
4,477,9;9 


438,903 
861,001 


653.948 
737,711 


63.101) 
97,332 


1,318.488 
1,531,394 


3,261,4W 
1,376,211 


133,873 


2.496.3S7    2.151.507  31  W0.22S  11,654.805 
2.632,738    2.142.623   33,25S.9u9  13,151.133 


F67,909       1'5,151 
383,891       247,719 


3.399  015    1.591.82J 
S,u3»,033:  1,619,091 


1,948,711     1,737,034 
1,868,106!   1,733,468 


2,430,1551   1,101,470 
2,477,403,   1,377,270 


182,758, 

136,173; 


2,309,411 
2,650,162 


85.1,406 
913.609 


1,717,193    16,176.988    6.R03.231 
1,918,912  '17,482,9871  7,983,747 


03.9S0 
93,586 


223.867 

213,9S6' 


48.017 
46,499 


101.542 
96.4.10 


211.687;  10.430.341 1 
133,0871  10.477,659 


1,338,685 
1,100,132 


51,963 
47,08" 


121,835 
119,540 


15,871,292 
17,038,100 


657,620 
753,104 


929.406 
871,092 


df.sJ.O.IO 
378  019 


6  408,863 
8,714,405 


280.173 
381.155 


387.152 
371.581 


Namb. 


Central  Pacific- 

1884 

1888 

fTiicjigo  &  East.  Illinois- 

1884 

188,'> 

CIn.  Ind.  St.  Louis  &  Chic— 

1884 

1883 

Grand  Trunk  of  Canada— 

1884 

IS-S 

Ohlcigo  &  Or.  Trunk— 

1884  

1883  

Det.  Gr.  Haven  &  Mllw.— 

1884 

1883 , 

Oreuua  Improvem't  Co. — 

18«4     

1883 

Texas  &  New  Orleans — 

ln84 

1883 

Louisiana  Western— 

18M 

1883 


July. 


* 

1.832,244 
3,0j6,316 

138  392 
'.20,693 

209.515 
190,123 

296.560 
310,9S5 

55,351 
43,161 

21,061 
21,338 
* 

28:J.611 
403,796 

64,628 
113,251 

20..323 
83,488 


* 

1,275,456 
1,383,048 

71,759 
68,151 

187,656 
124,611 

215.1,83 
215,379 

48,170 
36,064 

14,318 
15,134 

220,888 
252,140 

42.899 
49,132 

19,058 
S3.56,"i 


Jan.  1  in  JhIj/31. 


5!56,7>«    12.27M61 
653,168!  13,581,311 


36.6331 

5^.539| 

71,959 
65,612 

8i,,'n5' 

U5,7j6| 

12,181 
9,100 

8,740 
6,202 
I 

63,753 
151,636 
I 
21,729 
64,139  j 

1,2651 
li',923 


836,804 
908.^,00 

1.2(t9,!24 
1.34.9,355 


$ 

1.944.6001 

3,237,800 

466,007 
004,081 

248,124 
291.707 


3.200.003 
4,673, 193 


469..58I 

477.403 


* 

4 15.348 
(93,510 

156,0-W 
303,174 

93,'i22 
111.<'66 


Namk. 


Southern  Pac  flc  (No.DIr,)— 

1884 

1883 

(Southern  iilv.)— 

1884 

18.83 

Arizona  Divisloa- 

1881 

1888 

New  .Mexico  Division— 

1884 

1883 


June. 


* 

127,130 
121,194 

307,260 
387,319 

146.281 
236,335 

48,000 
72,037 


as.313 
66,685 

286,400 
194.023 

as.205 
79,397 

24,444 

83,167 


68.P8' 
67,808 

20,860 
IB3,3i6 

81.076 
166,938 

23,166 

S8,^70 


Jan.  1  to  June  30. 


»        I 

614.3791 
561,656 

1,790.217 
2,138,935 

945,0,17 
1,283,583 

342,640 
400,334! 


2;iS.533 
213,536 

63.1,4:5 
056,790 

50l,.161 
813,,-94 

160,841 
213,9»S3 


•  Including  6S  per  cent  of  eirnlnga  and  entire  wo  king  expenses  of  the  Xew 
11    18*1"°"'  Railroad  for  the  whole  of  this  year  and  alter  May 

+  Including  tO.OOO  for  rails. 

+  Kmbracliik'  op  -rations  of  Central  of  Vew  Jersey  la  June,  July  and  August 
Of  both  yeara,  but  not  prior  to  that  In  either  year.        "■"'"'-•'"  J  »""  August 


pXattetavyf  ®0mmerctal  %xiqXish  '^zxos 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOBANGB  AT  LONDON-Sept.  26. 


On- 


Aiosterdam . 
Aiimterdam . 

Alltworp 

Hamliurg... 

Berlin  

Frankfort... 
Copenbageu 
ei.PelersD'g 

Paris 

Paris 

Vienna 

Madrid 

Genoa 

Lisbon 

New  York... 
Coii.stant'ple 
Alexandria. . 
Bombay  .... 
Calcutta..  . 
Hlon,g  Kong.. 
BUan^hal  — 


Time. 


Short. 
3  luos. 


Checks 
3  m»s. 


60  d'j-s 


Sate. 


12  SH  ®123i4 
12S"8  1tV2-4.3e 
25-3s-T4a25-4;i^ 
:.'054  ®20o8 
20-51  «>2(i-58 
20-54     »20-5S 


SXOBANQE  ON  LONDON 


Latett 
DaU. 


Sept.  2G 


2313)6»23l5,n 
25-32is®35-37is 
2.516i4a2.')-21i4 
12-30    ®12-32ia 

4{;7,ja4U9j„ 

25-45    a2.'>-50 
5113i8a521i5 


ISept  2« 
ISi-pt.  26 
Sept.  26 
Sei.t.  26 


Is  Tkd. 
Is.  7»iid. 


Sept.  26 

Sept.  2'i 
Sept.  26 
Sept.  26 


Time. 


Short. 
Short. 


Short, 
('hecki 
3  mos. 


.Sept.  26  Oahles. 
Sept.  26i  3  mo.s. 


Sept.  26  Caiiles, 
.Sept.  26 


Bait. 


1210 


25-21 
20-27 
20-36  H: 
2036  »a 


24-7i„ 

25-17I9 

25-13ia 

12-16 

47-40 


52Ta 

4-8* 

1U9-.5 


Sept.  26 
Sept.  20 


4  mos 


l8.  716..i2<^. 
Is.  71i3,d. 

3s.  9d. 
.=18.  1  \A. 


[Prom  our  own  correspondent.! 

London,  Saturday,  Sept.  27,  1834. 

The  principal  feature  in  the  business  of  the  past  week  has 
been  the  improved  demand  for  money.  Tlie  reasons  for  this 
are  that  we  are  now  at  the  end  of  the  quarter,  that  there  lias 
been  a  "  settlement"  on  the  Stock  Exchange,  and  that  the 
''fourth"  of  the  month  is  near  at  hanl.  The  rat  3  of  interest 
for  short  periods  lias  risen  to  1@1J^  per  cent,  while  discount 
accommodation  is  not  procurable  under  1  -'g  per  cent.  Although 
there  has  been  some  improvement  since  tliis  day  week,  the 
tone  has  not  at  any  period  been  very  strong,  and  there  is,  in 
consequence,  a  very  general  opinion  that  tlie  market  will  fal 
away  as  soon  as  the  dividends  have  been  distributed  on  the 
public  funds,  which  will  be  in  the  course  of  a  few  days. 

Tills  condition  of  things  is  very  disappointing.  We  are  now 
entering  the  month  of  October,  which  is  usually  considered 
to  be  a  month  of  activity.  This  year,  however,  there  are  no 
such  indications  existing.  The  dulness  and  want  of  enter 
prise  are  as  distinct  as  ever,  and  no  brighter  hopes  can  be 
formed  with  regard  to  the  future.  It  looks  very  much  as  if 
the  last  three  months  of  the  year  will  by  no  means  make 
amends  for  the  previous  nine  montlis  of  unprofitable  trading 
and  speculations,  a?  the  general  public  are  still  very  shy  and 
diffident.  Recenth-,  a  feature  on  the  Stack  Exchange  has  been 
that  securities  of  acknowledged  soundness  were  being  absorbed 
by  bona  fide  purchasers.  The  value  of  these,  in  consequence, 
attained  a  high  point,  and  of  late  some  holders  have  thought 
it  prudent  to  realize,  tiiough  the  realizations  have  not  been 
very  considerable.  It  is,  however,  generally  recognized  that 
the  investing  jiublic  are  making  but  few  purchases,  and  a  fe\ji 
sales  quickly  act  upon  values.  The  following  are  the  pres- 
ent prices  for  money. 


» 

Open  Tnar^t  rates. 

Interest  allowed 

for  deposits  by 

Bank  Bills.            1            Trade  Bills. 

Ttiitr^*  Tr*m» 

1 

Three 

four 

Six    }  Three      Four  |     Six 

Joint    '^^ 
Stock     At 

7(al« 

Months 

Months 

Months  Months  Months.  Months 

Banks.  CaU. 

Days. 

Aug.  22 

2 

IH'4  - 

'.%%  - 

2^,9-2    O  — '2    a2J^3    ®- 

1 

H 

1    -1 

••     2,1 

2 

IW&  - 

l«a  -  2!<IS  -  2    @  -  a    mSH  2Hl»3 

I 

H 

I    -1 

Sept.  6 

2 

1%®  - 

IM'*  -,2>i®  -  lX<m     '2    ®3>»  'iM&i 

1 

H 

I    -1 

"     13 

2 

mA  - 

1-M3  -  2!4a  -  1«®2     '2    @3>«'2i4(ti!8 

1 

H 

1    -1 

"     19 

2 

i«a  - 

IH®  -Wh<»  -'1?<(S2     12    Wi'Am<3)S 

1 

H 

1    -1 

"     26 

2 

l-H*  -ll>sa2    \2ii<^--i    a  -!2}ii3l3>4  2>«a3 

1 

H 

1    -1 

The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  tlie  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  Housie  return  for  the  past  week,  compared 
with  previous  years: 


1881.  1892. 

«  A 
Olrcnlatlon,  exclud'g 

Bank  post  bilU.-..   26,3I0.53.=>  26,188,875 

Pulilio  deposits .'),076,2(  9  5,lO0,7:)9 

Otherdeposits 24,961,03.6  23,S95,P15 

Governiu'taeciu-lties.   14, .512.549  ll,6^2,2i)5 

Other  securities 21,5S5,230  21.341,150 

Res'Toofnotes&coln    12,.'i08,691  11,543,900 
Coin   and   bullion  in 

both  departments.. 
Proiiort'ii  of  reserve 

tj  liahililies ilH  Bo's 

Bank  rate 4  p.  »;.  5  p.  c. 

Consols 9918  lO'i 

Enif.  wheat,  av.  price        48*.  8d.  42;!.  Id. 

.Mid.  Upland  <otl.on..             7'i«d.  Q\t\. 

No.  40  mule  twist 10%d.  lU'-Vid. 


1883. 

25.269..595 
6,;02.'.i-J6 
2.3.0.13.510 
13,(!!t3  li  11 
21,137,618 
14.082.  <43 


1884. 
A 

2.=!. 102,700 
6.2lJ,42t 
23.123.0SO 
13.725.516 
2O.870..508 
12.383,760 


21,5»5.230 
12,.508,691 

23,069,220    21,982,775    21,355,900    22,596,158 


47% 

3  p.  c. 

lois.a 

41.1.  IIJ. 

oqid. 

9  Hid. 


44^8 
2  p.  o. 

1013,g 

33s.  1011. 

515,fl.l. 

9=8d. 


Clearinc-House  ret'n.  87,702,000  129,401,000 1 83,433,000  1  89,926,OjjO 
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Tlie  Bank  rate  of  discuunt  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
bare  been  as  follows: 


BMmoS 


Fitrli 

Berlin... 

Frankfort 

flibiuburii 

Amiterd&m 

BniMela 

Madrid  

TIenna 

Bt.  Petersburg.. 
CoponbaKen .   .. 


5rp(<1nA«rlS. 


llaU. 


UarkM 


3X 

B 

9 

4 


Htptrlnbtr  18. 


Ban* 
ttatt. 


8 
8 
B 
4 

fl 


Market 


8 

3M 
SH 
8M 

«4 

«« 
6 

a 


Uplrmbtr  1 1. 


Bank 
Rate. 


0pm 
Unrktl 


9 
8K 

in 

m 
en 

B 
8M 

e 

4 


SerUntUr  4. 


Bunk 
Itatt. 


0|>m 

Market 


8 
8M 

B 

SK 

6 

4 


In  reference  to  the  state  of   the  buUion  market  during 

the  past  week,  Messrs.  Pixley  &  Abell  remark; 

(}nl(l  hiia  arrlvml  in  only  small  <|U!Uititic8,  but  tlifl  ileimnd  hft«  hpen 
minh'iciit  to  pri'viuit  any  ^oiii^  to  tliu  Bank.  A  lar^u  iimouuc  of  sover- 
elKH-f  has  been  miit  lo  Ki,'\  pf.  but  of  tlieso  thu  liaiilc  lia^  «oUl  only 
£.  10(  .0(10.  tile  ri'ft  (iaLOOO)  taken  from  tlipro  bclnft  bar  co'.rt  for  pxport; 
it-<,(iOi)  from  S|iiiln  haK  l«>i'n  bonsbt.  The  P.  &  O.  ateamirs  8aniii),'y»~i- 
icnlayand  to-ilay  take  £  i.^O.OOO  iu  sovereigns  to  Kgypt;  £!).ooo  in 
bar  golil,  and  X  1,500  in  loln.  to  Bombay.  The  Don  takes  £l..")00  nold 
»Md  isilvur  to  the  Wcist  Indies.  The  a-rtvals  eoraprise:  £7,oOO  from 
Austra'la,  *5,000  friuu  Wiwt  Africa  and  *1,800   from  Calcutta— total. 

£,  ■■  n.soo. 

.Silver.— Tlie  arrivals  on  Friday  wore  fixed  at  .'iO^d..  and  with  a  stromf 
<1i'in:inil  for  Sjiain  this  rate  iniprnved  during  the  ne<k  to  .'SO'sd..  at  wblt-U 
the  market  was  eleared.  8ub.<e(|uently  the  iniee  rel.ipsed  to  .50  1 3-l"d., 
and  at  this  prioe,  which  wrt  qnou-  to-da.v.  there  are  buyers  for  Imlia. 
The  arrivals  ari^ :  JE  10.000  frimi  Chili  and  SiO.bOO  from  No^  York.  'Ihe 
P.  it  O.  vessels  saillnj;  this  week  t.iko  a  total  of  £157,(>00;  of  this 
aiO.OOO  l.'i  for  Bombay  aisd  the  rest  for  Cak-utta. 

Moxieiin  dollars  are  steady,  and  all  reeent  arrivals  have  been  sold  at 
last  .luotations.  The  FnUla  brougli  £7,0  Ji)  from  Xaw  York;  the  Tarn- 
alipas  brouifht  £o.*».200  from  Vera  Cruz;  the  Oder  brought  *6,400  from 
New  York— total.  JEl-^.tiOO.  The  Mirzapore  sails  this  day  with  *217,8i;0 
for  the  Straits  and  China. 

The  quotations  for  bullion  are  reported  as  follows; 


Priuot  Ontd. 

Price  0/  surer. 

Sep'.  25. 

Sept.  18, 

Sept.  as. 

Srpt.  1". 

..       i. 

•.   d. 

d. 

d. 

Bar  Rold.  aae....oi. 

77    9 

77   a 

BarsilTer.flne..ai. 

50  13-16 

BOX 

Bar  gold.contaln'K 

Bar  silver.contaln- 

80  dwts.  silver.. oz. 

77  10« 

77  10 

IngSgrs.  Kold..o». 

51  3-16 

BlHi 

6pAD.  doablouns.OK. 



Cake  silver.  ...oi. 

M  13-16 

biU 

6.Am.doubloona.os. 

Mexican  dols...ox. 

.     SUK 

M^ 

0. 8.  (told  coin... oi. 

CbUlaQdols oi. 

Q«r.ffOld  ooln...oi. 

We  liave  continued  to  enjoy  excellent  autumn  weather,  and, 
except  as  regards  prices,  the  position  is  an  encouraging  one. 
The  preparations  which  are  being  made  for  another  crop 
of  winter  wheat  are  unimpeded,  and  there  is  every 
reason  for  believing  that  the  seeding  of  land  with  wheat  will 
be  effected  under  decidedly  favorable  conditions.  Tlie 
average  price  of  English  wheat  is  now  as  low  as  323.  3d. 
per  quarter,  which,  it  is  needless  to  say,  is  the  lowest 
price  on  record,  more  especially  when  the  excellence  of 
quality  is  taken  into  consideration.  There  are  many  who 
believe  that  as  low  a  price  as  30s.  per  quarter  will  be 
reached,  and,  bearing  in  mind  how  abundant  are  supplies, 
actual  and  prospective,  such  a  movement  is  by  no  means 
improbable.  There  is,  howaver,  an  outcry  regarding  the  price 
of  bread.  As  the  times  are  bad,  a  reduction  is  naturally  agi- 
tated, though  not  with  much  effect.  Tlie  average  price  of 
bread  in  this  country  is  about  sixpence  per  4  lb.  loaf — not  a  high 
price,  certainly,  but  which  gives  the  baker  a  substantial  profit. 

The  following  are  the  estimated  quantities  of  wheat,  flour 

and  Indian  corn  afloat  to  the  United  Kingdom,  Baltic  supplies 

not  being  included: 

At  present.        Last  week.         Lait  i/e'f.  1882, 

qrs.  ],47>,0')0  l.TO-i.ODO  1,70         ' 


Wheat 

Flour 

Indian  corn 


],47>,0')0 
170,000 
17i,.iii0 


;,ooo 

lf!l,000 
309,000 


i,n«o.ooo 
lo.t.doo 
i:j7,ooo 


l,70-i,0i)0 

iiri,ooo 

235.000 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  three 
weeks  of  the  season,  the  sales  of  home-grown  wheat,  the 
average  price  of  English  wheat  and  the  visible  supply  of 
wheat  in  the  United  States,  compared  with  previous  seasons: 
mroBTS. 

1883 


Wheat 

Barley 

Oats 

Peas 

Bi'HMS 

Indian  com.., 
Flour 


ewt. 


1081. 

4,s:4r>.«.->2 

920.792 

8t;3,236 

7!>,013 

204, B03 

l,^67..502 
Bll,70t 


4,71."). .500 

301,9-<:i 

73.5.SCI 

.56.900 

2-.-!,138 

2,0!17,080 
788,057 


1882. 

6,233,9n.'J 

385,067 

869,«i49 

.54.7^.) 

78,789 

1,171,0  14 

811,335 


1881. 
3,S.52.«7 1 

18ii,3-l2 

938,0f,0 
27,13U 

123,S<I7 
2,11.5,8il1 

618.410 


SupT'fv.is  available  for  consumption,  stocks  September  1  not 

includth^ 

1884.  1883.  1882.  1881. 

Imports  of  wheat,  owt.  4,''3n,-i,52  4,713.560  6,233,903  3,3.S2,H74 

Imports  of  flour 911,701  785,057  811,335  64S,110 

Sales   of    hom«-growu 

produce 3,170,0"0  2,632,650  2,081,800  1,707,420 


Total 8.917,556       8,127,0(17       9,127.033       5,708,504 


AvVitprleeor  KnRllsli       1384.              1883.  Ikg2.             laat 

wlieatforitewwm.qni.     34s.  OiL          4tl.  8(L  4&».  lOJ.          Mu7a. 

Visible  snppljr  of  wheat  »'o~  /i». 

In  Iho  U.  8.:... buah. 22.800,000  33.300,000  12,800.000  19.IM>O,000 

KuiclUh    Market   Iteporta—Per  Cable. 

The  daily  closing  quotations  for  aecunties.  Sec.,  at  London, 
and  for  breadstufTa  and  provisions  at  Liverpool,  ar«  repcrted 
by  cable  as  follows  for  the  week  ending  Oct.  10: 


ZiondvH, 

fllTer,  peroz ..d. 

Ooosols  for  money 

f^onsols  for  a(!count 

Fr'oh  rontes(in  Paris)  fr 

U.  8.  4>«8of  IHiil 

U.  H.  4»  of  1907 

Oanadian  Faolflo 

Chlo.  Mil.  A.st.  Paul.... 
£rle,  common  stock.... 

Illinois  Central 

Pennsylvania 

fhlladelpbia  .fe  Reading 
.Vew  York  Central 

Liverpool. 


Sat. 

50i»| 

I01i« 

liil>4 

78-35 

11.5VI 

123  Ml 

45^8 

SlHl 

14>9 

I'wia 

.551b 

ISM 

985b 


Ploar  (ex.  State). 100  lb. 

Wheat,  No.  1,  wh.     " 

Hnrlng,  No.  2,  n.     " 

Winter,  South,  n     " 

Winter,  West.,  u     " 

Cal„  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old...  " 
Jom,  mix.,  new,.  " 
Pork,  West.  mess. .  V  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new, 9  to 
Lard,  prime  West.  $  owt 


Bal. 


9 
4 

10 

0»a 
11 
o 


Mon.      TuM.      Wid.     Thur$. 


SO^s 
1007« 
101  >« 

7o-.37i9 

llSHi 

123 1« 

45  >a 

82»8 

I.514 

12714 

.55^1 

13>4 

98  "a 


.50'8 
1011, « 
101  "4 

78- 10 

115»» 

123»B 

4.5  >9 

82\ 
1.51s 
I27I3 
I  ■5B'4 
I  1:1% 
I  9814 


SOT, 
lOlik,, 

1013g 

7S-22>t 

115»8 

12)i« 

47 

820g 

15 
127'a 

12T9 

97 -» 


•5079 
101)79 

78  17 

115^ 

12a  >9 

47»g 

88  >« 

15 

1 27  "4 

5579 

13^ 

99 


IW79 
1007, 

.lom 

I78  02'« 

!ii'.^ 

12i:% 
46  >a 
82  >4 
1478 

127 
.55l>, 
127, 
98V| 


Hon.      TueM.       Wed.     Thiu-e. 


OUeese.  Am.  choice |56 


d. 
9 
7 
.     ,    ,    7 
8(98 
9 
4 
10 
Oh 
Oif 
O 
0 
0 
0 


•.    d. 

10    9 


7 
7 

9    8 

0    9 

7    4 

6  10 

5    0«« 

5     lij 
66    O 
49    6 
78    0 
38    0 


f.    It. 

10    9 


7 

6  7 
9  8 
0    9 

7  4 
6  10 
5    0i« 

5  lis 

6  0 
,9     « 

0 


10    9 


39    0 


7 

6  7 
9  8 
0    8 

7  4 
6  10 

a   0H> 

5  lis 

65  0 

49  6 

78  0 


J'W. 

T"" 
10  9 

8  7 
6    7 

9  8 

6  8 

7  4 
6  10 


3i> 


0    |S6    0    |36    0    1.56 


65 

0 

78 

0 

39 

» 

57 

0 

National  Banks. — The  following  national  banks  have  lately 

been  organized; 

3,255-The  First  National  Bjinkof  Emporium,  Pa.    Capital.  $50,000 
George  A.  Walker,  President;  Hamuel  H.  Storrs,  Cashier. 

U.  S.  Sub-Tkeasury,— The  following  table  shows  the  receipts 

and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 

balances  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 


Oct.     4. 
6. 


7. 

8. 

9. 

10. 


Total. 


Receipts. 


Payments. 


Ilalatu)e». 


Coin. 


$  $ 

*4,273,661  87      1,274.048  25  129,461,201  74 
1,19-1.115  40      1.8-.3.964  ill  129.222.-it79  53 
(16,768,370  65  116,151,394  81  129,58^,538  36 


1.-249.681  89 

l,563,'i51  97 

950,121  16 


1,031. i>;32  56'l-2 ',-<:!6«0l  6-< 
817.147  57;if!0..'77,.538  4i) 
1,107,730  04,130,319,253  94 


26,003.202  81   22,216,218  141 


Currency. 


9.411,397  60 
8.996,  r,«3  27 
9.25.4.280  21 
9.216,1153  2i 
9,522,131  90 
9,242,809  48 


*  Indues  .$2,800,000  United  States  notes  reoeivod  from  Wjibingtoa 
and  ;J50o,00i)  i-^teived  from  Philadelphia. 

t  $15,000,000  of  above  receipts  aud  payments  Is  a  transfer  from  one 
account  on  the  book-i  to  another. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,333,313,  against  $0,839,738  the  pre- 
ceding week  and  $7,100,185  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  30  amounted  to  $7,110,.138,  against 
$.),999,9G0  last  week  and  $7,063,417  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  3,  and  for  the  week  ending  (for  general 
merchandise)  Oc6.  3  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBBIOn  IMPORTS  AT  NEW  TOBK. 


For  Week. 


Dry  goods 

U'la'Imer'dlce.. 


Total 

■'HnceJan.  1. 

Oiy  KooA» 

Jen'lraer'dlse.. 

fotal  40  weeks. 


1881. 


1882. 


i2,'>22,104 
5,9.i9,65» 


t2,214.l3*V 
5,743,7571 

$7,958,193       $8,181,793 

$89,925,246+107,440,5.15 
249,189,108;    283,609.065 


1883. 


43,673,980 
»99,65.5.n6 


18&i. 


$2,321,332 
&.V0r*,980 


>8,233,312 
$04.«>>3,791 


255,413,636    239,932,540 
S339,114,354;$390,949,600;!('3,5.5,0<;8,8I'Ji$334,6 10,331 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im. 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  o 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  7,  1331,  and  froai  January  1  to  date: 

■XPOBTS  FROM  miW  TORK  FOR  TUB   ITBBC, 


1881. 

1882, 

1883. 

1884. 

For  the  week... 
Prev.  reported.. 

«5,536,912 
292,279,991 

$6,592,.524 
255.559,818 

♦6,599.430 
26S,522,7ul 

$7,110,558 
240.777.780 

rotal  40  weeks. 

»297,816,906'$262,152,342 

t27S,122,131 

J247.S83.33 
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The  foUowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  4,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

EXPOSTS  AMD  IMP0KT8  OF  gPECIB  AT  NBW  TOBK. 


gold. 

Exporla. 

Imports. 

Week. 

SiticeJan.l. 

Week. 

SirmeJan.l. 

Great  Britain 

9 

S'.OGO 

$26,471,070 

4,352,824 

1,058,920 

3,888,014 

7,600 

773,774 

766,042 

$68,130 
5,983 

105,30'i 
1,000 

$3,362,280 
2,412,693 

1,962.691 

West  Indlea 

3,478,458 

^f  *^Tip.n 

9.150 

South  America 

All  other  oouutriea.  ■ . 

237,694 
28,033 

Tetal  1884 

Total  1883 

Total  1882 

$5,000 
12,000 

$37,918,444 

427,668 

33,802,734 

$180,417 
344,373 
255,842 

$11,490,901 
8.583,735 
1,352,427 

Silter. 

Great  Britain 

France 

$244,200 

14,710 

25,00J 

300 

59,463,172 
756,969 
161,245 

55,753 

20S,817 

58,873 

83,992 

$ 

28',213 
27,343 

$2,28i 
813 

German,' 

West  Indies 

46.590 
810,074 

Mexico 

1,815,316 

South  America 

All  other  countries. . . 

208,513 
3:j,715 

Total  1884 

Total  1883 

Total  1882 

$284,210 

327.900 

58,200 

*10,78S,826 

11,677,317 

9,412,910 

$55,586 

161,032 

6,454 

$2,922,366 
4,311,447 
2,002.719 

Of  the  above  imports  for  the  week  in  1884,  |895  were 
American  gold  coin  and  |2, 704  American  silver  coin.  Of  the 
exports  during  the  same  time,  $5,000  were  American  gold 
coin,  and  |300  American  silver  coin, 

■Oregou  Bailiray  and  NnTigation.— This  company  applies 
to  the  New  York  Stock  Exchange  to  list  |6,000,000  7  per  cent 

fold  debenture  bonds.    The  annual  report  for  the  year  ending 
one  30  shows : 

Gross  earnings $5,364,906 

Increase 264,393 

Net  earnings 2,482,576 

Increase 6,232 

There  is  no  floating  debt,  except  what  is  more  than  oflfset  by 
quick  assets.    The  Uabilities  are  : 

Capital  stock $24,000,000 

First  mortgage  sixes 6,000,000 

In  sinlcing  fuuds 250,000 

Debenture  sevens 6,000,0(i0 

Issued 5,000.000 

Scrip  8  percent 1,200.000 

— A  press  dispatch  from  Portland,  Oregon,  Oct.  9,  says  : 
"Judge  Dealy,  in  the  United  States  District  Court,  delivered 
an  important  decision  yesterday  in  a  case  affecting  the  Oregon 
Railway  and  Navigation  Company.  Mr.  Villard,  as  President 
of  it,  took  a  93-years'  lease  of  the  Oregonian  Railway  Com- 
pany's road  at  $140,000  per  year.  Mr.  Villard's  successors 
endeavored  to  repudiate  the  lease,  but  the  judge  decided  that 
the  lease  holds  good." 

Philadelphia  &  Reading.— The  Philadelphia  Press  says 
that  the  interest  on  Reading  adjustable  scrip  due  July  1,  has 
not  yet  been  paid,  and  the  holders  have  employed  counsel  and 
notified  the  receivers  that  if  they  do  not  settle  they  will  have 
the  income  bonds,  which  secure  the  scrip,  sold.  Tlie  total 
amount  of  scrip  is  $4,000,000,  secured  by  a  like  amount  of 
income  bonds. 

Postal  Telegraph.— Tlie  directors  of  the  Postal  Telegraph 
Company  have  accepted  the  resignation  of  Mr.  H.  Cummins 
as  a  director  and  general  manager  of  that  companv.  The 
vacancy  in  the  board  of  directors  was  filled  by  the  election  of 
Frank  M.  Gillett  of  Gillett  &  Miles,  bankers,  and  Henry  Rose- 
ner  was  elected  Second  Vice-President  and  General  Manager. 
Mr.  George  S.  Coe,  wlio  is  First  Vice-President  of  the  companv, 
made  a  statement  setting  f ortli  its  favorable  business  prospects. 

St.  Panl  Miuneapolls  &  Manitoba.— This  company  has 
voted  to  reduce  the  dividend  to  IJ^  i)er  cent  per  quarter,  con- 
tinuing the  policy  of  accumulating  a  cash  reserve.  President 
Hill  authorized  the  statement  that  net  earnings  for  tlie  first 
quarter  of  tlie  year  were  equal  to  those  of  same  time  last  year 
and  the  prospects  of  the  road  better. 

Texas  &  Paciflc-The  Dallas  (Texas)  Herald  reports  that 
the  Texas  &  Pacific  and  Vicksburg  Shreveport  &  Pacific  rail- 
way companies  have  entered  into  an  arrangement  by  which 
the  former  company  secures  from  the  latter  a  lease  for  twelve 
years  on  the  twenty  miles  of  track  from  Waskons  to  Shreve- 
port. This  will  probably  prove  beneficial  to  the  interests  of 
both  lines  and  prevent  the  building  of  a  new  road. 

Toledo  Cincinnati  &  St.  Lonis— Southeastern  Division.— 

Southeastern  division  bondholders  who  have  signed  the  trust 
apeementof  March  25,  1884,  are  invited  to  meet  Oct.  11  at 
No.  24  Congress  Street,  Boston,  to  act  upon  a  plan  of  organi- 
sation recommended  by  the  committee  named  in  the  aeree- 
™eil*-W.  B.  Mansfield,  Edwin  Morey,  J.  M.  Prendergast 
William  A.  Haskell,  Jolin  F.  KimbaU  and  Austin  Corbin  The 
plan  of  organization  contemplates  the  issue  of  first  mortgace 
6b  to  the  amount  of  $7,500  per  mile  on  156  miles,  the  proceeds 
to  be  used  for  making  the  road  standard  gauge  and  supplying 
eqmpment.  The  present  first  mortgage  bonds  ($2,250,000)  and 
the  coupons  for  1883-84  are  to  be  exchanged  for  preferred 
stock,  par  for  par,  the  present  income  bonds  (also  $2  250  000) 
are  to  be  converted  into  common  stotk  on  payment  of  5'  per 
cent,  and  it  is  provided  that  the  whole  amount  of  the  new 


common  stock  shall  be  held  in  trust  until  the  preferred  stock 
shall  have  received  five  consecutive  dividends  of  6  per  cent, 
and  the  common  stock  two  consecutive  dividends  of  3  per 
cent.  The  preferred  stock  will  be  issued  directly  to  the  bond- 
holders. In  lieu  of  receiving  common  stock,  the  income  bond- 
holders will  receive  scrip  convertible  into  said  stock  after  the 
payment  of  dividends  as  above.  The  privilege  of  exchanging 
securities  extends  90  days  from  Nov.  1,  or  to  Feb.  2,  1885. 

Toledo  Cincinnati  &  St.  Louis.- This  company  makes  a 
report  for  the  year  ending  June  30,  1884,  to  the  Illinois  Rail- 
road Commissioners,  showing  gross  earnings  upon  its  449  miles 
of  track  from  Toledo  to  East  St.  Louis  of  $1,152,980  and 
expenses  of  $1,377,149,  a  deficit  in  operating  of  $224,163. 

Receiver  Craig,  Superintendent  Murray,  and  several  bond- 
holders and  Eastern  capitalists,  arrived  at  St.  Louis  on  Thursday, 
having  made  the  trip  over  the  entire  road.  The  purpose  of  the 
trip  was  to  thoroughly  inspect  the  property  with  the  view  of 
determining  the  question  of  its  re-organization  and  final  dispo- 
sition. Robert  Coddington.  one  of  the  New  York  bondhold- 
ers and  a  member  of  the  party,  stated  that  there  is  no  doubt 
but  that  what  is  known  as  the  Quigley  plan  of  re-organization 
will  soon  be  carried  out,  and  that  it  will  not  be  long  before 
another  standard-gauge  railroad  of  the  highest  class,  managed 
by  business  men  as  a  business  venture,  will  be  in  operation 
between  St.  Louis  and  Toledo.  The  re-organization  plan  as 
stated  by  Mr.  Coddington  is  as  follows  : 

First,  the  property  is  to  be  purchased  for  the  account  of  the 
bondholders,  and  the  payment  for  the  line  will  be  made  in 
bonds  of  that  line. 

Second,  we  intend  to  consolidate,  making  one  line  between 
St.  Louis  and  Toledo  under  one  ownership. 

Third,  we  shall  change  the  gauge  and  thoroughly  equip  the 
road  ;  the  money  to  be  obtained  on  preferred  bonds  to  the 
amount  actually  necessary  for  the  purpose. 

Union  Paciflc— Nevada  Central.— The  Union  Pacific  has 
purposely  defaulted  upon  the  Nevada  Central  bonds.  This  is 
the  road  referred  to  m  President  Adam's  statement  as  of  no 
value  to  the  company. 

The  gross  and  net  earnings  in  August  will  be  found  in  the 
railroad  earnings  in  the  editorial  article  on  another  page.  The 
September  land  sales  on  Nebraska  Division  were  1,224,483 
acres,  from  which  $972,149  was  collected.  The  total  land  sales 
of  the  company  from  Jan.  1  to  Septemter  30  were  4,069,996, 
from  wliich  the  sum  of  $6,234,370  was  received.  The  sales 
on  the  Kansas  Division  in  September  were  29,759,  for  $139,200. 
The  rea.son  for  the  much  lower  prices  per  acre  in  1881  is  given 
at  company's  office  that  for  a  year  or  more  the  company  has 
sold  large  tracts  of  grazing  lands,  while  heretofore  the  com- 
pany's best  farming  lands  have  been  sold  in  small  lots. 

September  30  the  Union  Pacific  opened  its  high  line  on  the 
South  Park  division  from  Breckenridge  to  Leadville.  The 
distance  by  the  high  line  from  Denver  to  Leadville  is  only  151 
miles,  which  is  a  gain  of  20  miles  over  the  old  distance  from 
Buena  Vista. 

The  trustees  of  the  Union  Pacific  land  grant  bonds  have 
issued  a  circular  inviting  proposals  from  holders  for  the  sale 
of  an  amount  of  bonds  equal  to  $200,000  cash  now  on  hand. 

Wabash  St.  Louis  &  Pacillc.- In  London,  Oct.  10,  Mr.  Joy 
addressed  a  meeting  of  the  bondholders  and  recommended  the 
conversion  of  the  debt,  which  he  said,  would  leave  the  road  in  a 
good  condition  to  earn  enougli  to  pay  its  fixed  charges,  and  very 
soon  to  pay  interest  on  all  of  its  bonds,  including  the  interest 
on  the  income  bonds  embraced  in  the  proposed  re-organization. 
A  committee  was  appointed  to  consider  the  subject  of  the 
re-construction  of  the  road. 

— Messrs.  Warner  &  Foote,  Minneapolis,  have  issu<!d  a  new 
county  and  railroad  map  of  the  Northwest;  scale,  18  miles  to  the 
inch:  size,  60x72 inches;  territory  embraced, Wisconsin,  Illinois, 
Minnesota,  Iowa,  Slissouri,  Dakota,  Nebraska,  Kansas,  Mon- 
tana, Wyoming  and  Colorado.  This  takes  in  a  very  import- 
ant part  of  the  field  covered  by  the  railroad  enterprises  of  the 
day,  and  the  ample  scale  upon  which  the  map  is  drawn  admits 
of  a  clear  showing  of  the  net-work  of  railroads  in  that  section. 

Auction  Sales. — Tlie  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son: 


Shares. 

400  Nassau  Bank I323-132i4 

42*5)00  Evansville  Terre  H.  & 

Chicago  pref 1013 

1  Castnor  Carbon  Co for  .$  > 

1  Morris    &     Cumminga 

Dredging  Co for  $255 

4  Hudson    River    Water 

Power*  Pap'r  Co. for  $295 
2,000  Vandcwater  Gold  &  Sil- 
ver Mining  Co.  of  Ne- 
vada  for  $7 

1  N.  Y.  Historical  Society 

Publication  Fund. .for  $18 
1  Oratorio  Society  uf  New 

York for$21 

200  Night  Watch  Silver  Min- 
ing Co for.$j 

1,000  Manhattan  Relln.  Co..for$<0  I 
9  Long  Island  Ins.  Co  ...IIOI4 
24  N.  Y.  Mutual  Gas  Light 

Co.,cx-div 134Ji2 

SO  Manhatlan   G.'vs   Light 

Co 30313 

120  Union  National  Bank  .153 
.^0  Fourth  National  Bank.114 
50  National  Citizens'  Bauk.l20i4 
40  Blink  of  state  of  N.  Y..110 


Sl(.'irei>. 
22  Trartesmsn's  Ntt.  BanklOO's 

20  Marine  Bank for  $6 

56  Metropolitan  N,it.  Bank  6OI4 
40  National  Citizens'  Bauk.120 

34  B:ink  of  Commerce 146 

1  American  St«aui  Boiler 

Ins.  Co 101\ 

5  Hank  of  America 155 

10  Paeiflo  Bank 148\ 

8  National  ParkBink 151% 

22  Chatliani  Nat.  Bank. ...  1 50 

6  Nassau  Bank 132 

4  People's  Bank 155% 

11  Oriental  Bank  141 

10  National  Citizens'  Bauk.120 
3M.irkotBank 135 

11  Union  Nation.-vl  Bank    153 
22  I'rademen's  Nat.  Bank     99''9 

1  Metropolitan  Nat.  Bai.,  55% 
1  Unittd  States  Trust  CoM77% 

4  Greenwich  lus.  Co 290^ 

40  Do  La  Vergne  &  Mixed 

Refriger.itor  Co $30 

lioitds. 
f24,O0O  Evansville  Terre  H. 
&  Chic.  68,  due  1899. . . . 

103^3-103^ 
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ai;he  bankers'  Ciaxctte. 


Dl   TIDBRDS. 

Tbe  followlns  dividends  have  reoently  been  annoiinco<I : 


ifame  of  Oompany, 


Railroads, 

Atclitsoii  Ti>ii.  A  Siiiitii  F«  (qiiar.) 

Baltlmoioi  Olili)  (Main  Stem) 

Baltliiioie  <&  Olilu  (Wash.  Br.) 

J.oiiK  Island  (iiiiar.) 

St.  PttiU  Minn,  .fc  Man.  (quar.) 

Iiimiraiice. 

North  River 

KIlHcclIaneouH. 

American  Bull  fi'li'pUuue 

Union  Trn.st  (((uar.) 


Otnt. 


91  50 
5 
5 
1 
lis 


$3 
2ia 


Winn 
Payable. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Oct     10 


Oct. 
Oct, 


limki  Olotea. 
( Dayi  ineltuive. ) 


Oct.    12  to   Oct  10 


The  po«tod  ratea  of  leadlnjt  bankers  are  as  follows  : 

October  10. 

SUly  Day$^^Dtmana. 

Prime bankera'aterllngbllU on  London 

Prime  cominerolal '"/ 

4  83 
4  30^ 
4  HO  Is 
S22>s 

40 

B4H 

4  85 

Documentary  ooiumerclal 

Paria  (franc*) 

Hmaterdam  (Knildera) '. 

i'io" 

40  <4 
»6>S 

Fnutkfnrror  Bremen  (rslohmarka) 

Oct. 
Oct. 


16   to  Nov. 
19    to  Nov. 


Oct.     3    to  Oct. 


Oct. 
Oct. 


to  Oct. 
to  Oct. 


NEW  YORK,   FRIDAY.  OCT.  10,   1884-3   P.  M. 

The  Money  Market  and  Financial  Situation.— The  first 
general  frost  throughout  the  country  has  occurred  this  week, 
and  it  was  alni()st  as  much  desired  now  to  stimulate  business 
as  it  was  feared  in  the  early  part  of  September,  lest  it  should 
injure  com.  In  commercial  affairs  it  is  not  yet  possible  to 
report  any  further  decided  improvement,  and  all  parties  are 
looking  forward  with  hope  to  find  a  better  business  after  the 
elections  are  over. 

The  railroad  situation  h.as  been  unquestionably  bettered  by 
the  agreements  among  the  pools  East  and  West,  and  although 
there  has  been  vigorous  cutting  of  passenger  rates  this 
week,  it  is  probable  that  this  minor  difficulty  will  soon  be 
stopped  and  the  railroads  will  enter  upon  the  winter  season 
with  rates  maintained  at  fair  prices. 

The  importation  of  gold  is  again  discussed,  and  a  moderate 
amount  shipped  from  London  is  now  afloat  for  this  port.  But 
the  Bank  of  England  has  advanced  its  discount  rate,  and,  not- 
withstanding an  increase  in  cotton  shipments,  unless  we  have 
a  better  market  for  stocks  and  bonds  it  is  improbable  that  the 
foreigners  will  take  more  of  our  securities,  but  on  the  con- 
trary may  send  back  some  of  those  they  now  hold. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals liave  ranged  at  1  to  3  per  cent  and  to-day  at  1@2  jier 
cent.     Prime  commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £834,.564,  and  the  percentage  of  reserve  to 
liabilities  was  33  13-16,  against  38  last  week  ;  the  discount 
rate  was  advanced  to  3  per  cent  from  2,  the  previous  rate. 
The  Bank  of  France  lost  1,625,000  francs  in  gold  and  3,223,000 
francs  in  silver. 

The  New  York  Clearing- House  banks,  in  their  statement  of 
Oct.  4,  showed  an  increase  in  surplus  reserve  of  $1,961,950, 
the  total  surplus  being  $29,897,675,  against  $27,935,725  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Coins.— The  following  are  quotations  in  gold  for  rariona 
coinB  : 

aUver  Ma  and  >sa.  —  99%*    par. 

Five  franca —  92>«»  —  A4is 

Uexloac  dollar*..  —  i>7>a*  —  88 

Do  uni'uiniiierc'l.  —  ''7    ■» 

Peruvlans'ili-a....  —  70>t9 

Enirllah Oliver....  4  78    •  4  f 4 

U.  0.  trade  dollara—  H6<«9 

(J.8.allverdollar>—  99\«    par. 


8<)verelgn8 94  84 

NtiKileona 3  86 

X  X  Rolchmarka.  4  74 

XOulldnrs 3  96 

8  lan'hDDiibloona.IS  55 
Mix.  l>oul>l<)(rae..l.5  55 


F  ne  sliver  bars 
Floe  gold  bars 


««4  88 
«  3  90 
a  4  78 
•  4  00 
915  65 
«15  65 


1   I0l4«     I    III4 


par* '4  pruiu 
U  mesA  ><  illnios.  —  99>3  9    par 

United  states  Bonds. — Transactions  in  government  bonds 
have  been  very  light,  and  prices  have  <luctuate<l  but  slightly. 
There  were  no  sales  reported  to-day,  and  quotations  are  about 
the  same  as  those  ruling  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  followi: 


Inlerett 
PerUHlt. 

Oct. 
4. 

Oct. 
6. 

OrL 

7. 

Oct. 
8. 

OeL 
9. 

Oet, 
10. 

4'«8, 1R91 Ten.  Q.-Mar. 

4<ts.I8n ooup  Q.-Mar. 

4M907 reK  O.^Jan. 

4»,  1907 coup  Q.-Jan. 

39,  option  U.  8 reg.  Q.-Feb. 

6<,  our'oy, '95 reg  J.  A  J. 

6),car'oy, '9e....re)j.  J.   *  J. 
tfj,our'cy,  'y7....re(!  J.   A  J. 

6),onr'oy,  '98 refi.  J.   A  J. 

6i,onr'OT.  '99..  .ree.  J.  A  J. 

112% 

11238 

11978 

*119I>8 

•:oo 

•125 
•127 
•129 
•131 
•133 

'H2>4 

•112>4 
120 

*n9's 

•100 
•125 
•127 
*li9 
•131 
•132 

•11214 

•112'4 

•12J 
•120 
•100 
•125 
•127 
•1V9 
•131 
•132 

•11214 
•H214 
•I19'8 
llO's 

•loo^ 

•125 
•127 
•129 
•130 
•13J 

*n2'4 

•112*4 

1:0 

•120 

•mi 

•126 
♦128 
•I3114I 
•132    1 

•112'8 
"Il2i9 

•Il9»g 

•  119^8 

•100 

•125 

•126 

•127 

•129 

•131 

Loans  and  di.% 

Specie 

CirciUiition  .. 
Net  deposits . . 
Legal  tenilers. 

Lcpal  reserve 
Beeerve  held. 

Bnrplua 


1881. 
0,t.     i. 


$2I10,.505.20{ 

7<!.2O7,O00 

13. G  12.500 

30->.308.9'JO 

30.767.9  10 

$77,077,225 


Difer'nccsfr'tn 
Previous  Week.] 


1883. 
Oct.    e. 


1882. 
Oct.     7. 


Dee.     J^G'^.^iOO  $ 
tnc  .  2..HS0.500 
Dec.       .5J4.900 
Inc.   3,l(!2.0J0 
Inc.       372,100 

[nc .    $r90,6i0 


100,974,9001100.   2,75i',C00 


.$•29.897,6751  [nc  .«1 .90 1 .9.10 


2fi.059.900$31-J,495.lOO 

50.602,9  JC  .'.0.403.00  J 

1.5.082,8  )(  18.908, .'iiiO 

312.090,200  2-6,l>jl.50i) 

23.508,800  2I.H13,600 

$78,022.-50  $71,545,37.1 

80.111,700  72,017.200 


$2.0?'.>.110[ 


«471.8J5 


Exchange. — The  market  for  sterling  has  not  been  active, 
but  rates  were  stronger  on  Monday,  and  bankers'  posted  rates 
were  advanced  one  half  cent.  The  advance  on  Thursday  of 
the  Bank  of  England  rate  of  discount  to  3  per  cent  had  the 
eflFect  of  strengthening  demand  bills,  but  60  days  bills  weak- 
ened, and  an  increase  is  noted  in  the  supply  of  bills,  arising 
from  cotton  shipments.  There  is  about  $1,350,000  of  gold  now 
on  the  way  from  London,  but  the  Bank  of  England  action 
shows  an  inclination  to  check  gold  shipments  if  possible. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  60  days  sterling,  4  81'4@4  81)^  ;  demand,  4  84(4® 
4  841^.    Cables,  4  84;''4@4  8.5.   Commercial  bills  were  4  79}^® 

4  80.      Continental  bills  were:    Francs,    5  223^@5  23,is   and 

5  20@5  205^;  reichmarks,  94%@04J^  and  93@95l^;  guilders, 
39;V@39Ji  and  40@40i^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
J-4  discount,  selling  ig  discount  @  par ;  Charle.ston,  buying 
S  16@)^  discount,  selling  par  @  1^  premium  ;  Boston  20@25 
premium  ;  New  Orleans,  commercial,  .50  discount ;  l>ank  100 
premium  ;  St.  Louis,  35  premium  ;  Chicago,  25  discount®  par. 


*  This  Is  the  price  bid  at  the  morning  board :  no  late  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  merely 
nominal,  the  only  transactions  reporte<l  being  $30,000  North 
Carolina  special  tax.  Class  1,  at4-4J^;  $17,000do.  Western  Rail- 
road issue  at  4-3;  g;  $20,000  South  Carolina  Brown  consols 
at  1063^;  and  $2,500  Louisiana  Ts  consol^at  53/g,  seller 
60.  The  prices  of  the  general  list  of  railroad  bonds  con- 
tinue to  improve  on  the  investment  classes.  The  more  specu- 
lative bonds  have  been  irregular,  in  the  early  part  of  the  week 
showing  considerable  strength  on  large  trans-octions  but  later 
having  been  dull  and  weaker.  Erie  2d3  close  to-day  at  55i^, 
against  oi}{  last  Friday;  West  Shore  os  at  43 J^,  against  42 '^  ; 
Atlantic  &  Pacific  (Western  Division)  Ists  at  78''.^  yesterday, 
against  78  ;  do.  incomes  at  17 'g  yesterday,  against  15  ;  North- 
western 25-year  debentures  at  94,  against  93}  g;  Texas  &  Pacific 
(Rio  Grande  Division)  at  48/^.  against  50. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
began  the  week  with  a  strong  appearance,  and  on  Monday 
there  was  considerable  activity,  and  prices  were  advanced  gen- 
erally throughout  the  list.  Since  then  dulness  has  prevailed, 
and  prices  have  declined,  but  with  occasional  re-actions  in 
certain  stocks,  wliich  have  given  the  market  an  appearance  of 
irregularity.  There  has  been  nothing  of  great  importance 
developed  in  general  news  that  would  affect  the  stock  market. 
Cutting  in  passenger  rates  is  reported  from  the  West,  but  the 
relations  between  trunk  lines  generally  are  not  now  of  a  warlike 
character,  except  between  the  Pennsylvania  and  the  Baltimore 
&  Ohio,  owing  to  the  refusal  of  the  former  to  continue  the 
arrangement  permitting  the  Baltimore  &  Ohio  traffic  to  go 
over  the  Pennsylvania  Railroad  lines  to  Philadelphia  and  New 
York.  There  is  some  suspicion  that  business  is  designedly  kept 
dull  this  week  in  order  to  make  a  rise  of  more  or  less  import- 
ance if  the  result  of  the  Ohio  election  next  Tuesday  is  satis- 
factory to  the  manipulators.     As  to  this,  we  shall  see. 

Union  Pacific  has  been  strong  all  the  week  in  consequence 
of  a  favorable  exhibit  of  net  earnings  for  August,  made 
public  on  Monday,  and  a  rumor  that  the  report  for  .September 
would  also  be  favorable. 

The  directors  of  Western  Union  Tel.  Co.,  at  their  annual 
meeting,  voted  to  reduce  the  dividends  from  7  to  6  per  cent 
per  annum,  but  the  stock  was  little  alfected  and  remains  about 
steady. 

Louisville  &  Nashville,  in  the  early  part  of  the  week,  was 
adversely  influenced  by  the  uncertJiinty  that  existed  as  to 
what  would  be  done  with  the  new  issue  of  stock  and  bonds; 
but  when  the  company's  circular  came  out.  offering  stock- 
holders the  privilege  of  subscribing  to  the  stock  at  26  and  to 
the  bonds  at  66,  the  stock  advanced  at  first  but  has  since  lost 
the  improvement. 

St.  Paul  Minneapolis  &  Manitoba  announces  a  reduction  in 
the  quarterly  dividend  from  2  to  IJ^  per  cent. 

Nothing  new  has  transpired  in  the  coal  bu^•inest<,  but  some  of 
the  coal  stocks  have  been  weak.  Jersey  Central  closing  to-day 
at  445g,  after  selling  at  Sl'g  on  Monday;  and  in  Philadelphia 
it  is  reported  that  Mr.  Vanderbilt's  50,000  shares  have  been 
sold.     Reading  declined  to  23 '4  and  22,  seller  60. 
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NE>Y  lOUK  STOCK  EXCHANGE  PRICES  FOB  WEEK  ENDINtJ  OCT.  10,  AND  SINCE  JAN.  1,  1884. 


STOCKS 


HIGHEST    AND     LOWEST    PRICKS. 


Oct.    4. 


BAILKO.\nS. 

Albany  A  Husqiiehamia 

Boston  *  N.  Y.  Aii-Llne,  pref- 
BurliiiRton  C«l.  KapuU  &  No 

Canadian  raciUc 

Cannula  Southern 

Cellar  Kails  *  Minnesota 

Central  of  New  Jersey 

Central  Pacific 

Clicsancako  *Si  Obio - 

Do  Istprsl 

Do  -idpref 

CliicaRo  >t  Alton - 

ChicaKo  Burlington  A  Qulncy. 

Chicago  Milwaukee  &  St.  Paul 

Do  prof. 

Chicago  it  Northwestern 

Do  prcf. 

Chicago  Rock  Lsland  &  Pacilic 

Chicago  St.  Loni.^  Jt  Pittsburg. 

Do  Pief 

Chicago  St.  Panl  Minn.  &  Cm.. 

Do  prof. 

ClCTClaTirt  Col.  Cinn.  *  Inrt 

Cleveland  &  Pittsburg,  guar.. 
Delaware  Lackawanna  &  West 

Denver  *  Uio  Grande 

East  Tennessee  Va.  &  Ga 

Do  prof. 

Evausville  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul 

Harlem 

Hou.stou  it  Texas  Central. 

Illinois  Central 

Do  leased  line  4  p.c 

Indiana  Bloomlugfn  &  West'n 

Lake  Eric  &  Western 

Lake  Sh()re 

Long  Island 

Louisville  A  Nashville 

Louisville  New  .\lbauy  A  Chic 

Manhattan  Elevated 

Do  Istprct  . 

Do  columou. 

Do  cousol... 

Manhattan  Beach  Co 

Memphis  A  Chiirleston  . . . 
Metritpolitnii  Klevated  ... 

MicliigiUi  Ccntial 

Milwaukee  L.  shore  &  West'n 
Do  pref. 

MinneapoUa  *  St.  Louis 

Do  pref. 

Missonrl  Kansas  A  Texas 

Mis.sonri  Pacific 

Mobile  A  Oliio 

Morris  A  Essex 

Nashv.Hialtiii'.uogaA  Mt.Lonis 

New  \mk  Ceiilral  &  Hudson. 

New  York  Cliic.  A  St.  Louis. . . 

Do  prer 

New  Yolk  Elevated 

New  York  Lack.  A  Western. . . 
New  York  Luke  l^rio  A  West. 
Do  vret. 

Now  York  A  New  England  ... 
New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  f^n>q.  A  Western. . . 
Do  pref. 

Norfolk  A  Western 

Do  prof- . 

Northern  Pacific 

Do  prof 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  A  Trail... Contiuental., 
Peoria  Decatur  A  Evausville, 

Philadelphia  A  lieadiug 

Pift.sbnrg  Ft.  Wavne  A  Chic. 
Ric'li.  A  Alleg..  sfk  trust  etfs. 

Kiclim'nid  A  Danville 

Richmond  A  W't  P't  Terminal 
Rochester  A  Pilt.-^bnrg. .. 
Borne  Watertowu  A  Ogdensb.. 
8t.  Louis  Alton  A  Terro  Haute 
Do  pref. 

St.  Louis  A  San  Francisco 

I>o  pref 

Do  1st  pref 

St.  Paul  A  Duhith 

Do  )>ref 

St.  Paul  Miuncap.  A  Manitoba 

Texas  A  Pacific 

Union  Pacific 

Wauash  St  ;  ouis  A  Pacific 

Dr  pref- 

MIHC^I.IANEOIiS. 

Amoii'-a-:  Tel.  A  (able  Co 

Banker,.'  A  Mi-rcliams'  Tel 

Colorado  Coal  A  Iron 

Delaware  A  Hudson  (.'anal 

Mutual  Vnioii  Telegraph 

New  York  A  Texas  Land  Co  .. 

Ore.gon  Iinproveineut  C^^ 

Oregon  Railway  A  Nav.  Co — 

Paelflc  Mail 

Pullman  Palace  <  'ar  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Telegraph 

EXlMtE!»S. 

Adams 

American 

UnitiHl  states 

Wells,  Fiirgo  A,  Ccr 

INACTIVE  i-TOCKS. 
Atchison  Topeka  A  Santa  Fc.. 

Chicago  A  .Mtoii,  T-ref 

Cinn.  Sandusky  ,v  ( 'li-veland  .. 
Coluinbni  A  (iieeiiville.  pref... 
Columbus  Chic.  A  liid.  Central 

Dubuque  A  Sioux  City 

Joliet  A  Chicago 

I,rfiuisiana  A  Mo.  Ulver 

Ohio  A  Mississippi,  pref.  . 

Keiiaselaer  A  Saratoga 

United  CoiiiiKinies  of  N.  J 

Virginia  .Midhuid 

I'omo.st  ke  Mining  Co  

Maryhi!id  Coal 

Ontario  .sil\er  Mining 

Peuuaylraliia  Coal 


(iO 
'44 

>3-' 


33 


Monday, 
Oct.    6. 


Tuesday, 


iWodnesday, 
I     Oct.    8. 


■441a    44J.i      44 '.J    441a 
34  ".J    341.J    *33        34  Hi 


49^8  411', 

40 Hi  il\ 

7  7 

13  13 

132  13-J 
123  123 14 
78%  7!C8l 
10534  1()5»4| 
9ia,i  'MV. 
1271a  127^1, 
115      115 

•7I4      ilh 
*18        I'J 
33        33 
9S        i)4 
3i)        3U 

ioii'''8i(i« 

■>9»4  10  "-J 

434  4'e 

■7=4  «'4 

"33  35 

«4  0% 


45        4U-'\i 
»32i.j    Si's 


•34 
123 

"82 
*l(ia4 


40 
124 
HO 
17>a 

77 'f 


27  "a    28  "e 


73       73\ 
11=4    12 


95  Hi    1)6  "8 

62  Hi    l>2Hi 


«12Hi 

14 

30  Hi 

3(1  "v 

18'4 

i80« 

94=8 

95  ■S, 

•a 

10 

*122 

12(> 

•37  Hi 

95  >4 

115=14 

«5=4 

I) '8 

9'b 

80 
14 


8« 
14=4 


5014  Sl% 

41i»  4314 

7 

•13  14Hi 

•8 '8    y 

i23=^i23Hj 

79Hj    81  ^8 

100      lOOHil 

9214    03=4 

128     128=8' 

115i4ll()=8l 

9  fl 

18=4    18=4 

3314    33'4 

9414    94 14! 

38  Hi    38  Hi 

140      140 

107''8  108=4 

10  Hi    lOHi 

■4=4      0 

8  8 

34        34 

•4  (j=a 

"35  '    "35 
123Hi  123Hl 
KlHi    84Hi 


17Hl 

15 

7(i'8 


17Hi 
16 

78Hs 


28=4    30 


73  Hi    75=8 
•11        12 
29  H)    30  Ij 


14        14 
30 'e    30 '( 
18  Hi    19 
94:'8    95-^8 
>9        10 

123     124Hi 

«38      ... 
95=4    91H« 
■>5Hi... 

•10     ... 


87'8    87% 
14»8    15% 


•10        12 
•3  4 

•0=4    11 '4 


20  20 

44I8  45=8 

2=8  2- 

•19Hl  20 


14 
15»4 


14 14 

15" 

25-18 


37 
"4" 


21=4 
42 14 

88 


37 


21=i 
42  Vt 

88 


92        9; 
llHi    11=4 
53 14    55 
*4Hl 

12        12 

64        64 
•"cjb^^jjJi^ 

89  Hi    89  Hi 


51  Hi    62=4 
114=4  115 

»3  5 

•20        301^ 

(i4'B    t)5Hi 


131 
'93 


182 
94 


•49        00 


48  50 

42  42=4 

•(J  8 

13  13 

•8%  9 

123"  vi-i'V 

7978  8II4! 
100      100 

02 'e  93%! 
128'4  12SHi^ 
II6I4IIU     I 

•7>4  UHi' 
> 10 

32  Hi    33 

04        9414! 

39  Hi    3yHjj 

iof"  i08'e' 
10=8  10 'a 
•4'8      8 

S's  818 
36        30 

4  "a      4=4 


,    36 
124 

'  "ifi 
16 
77 '8 
63 
29 
15ig 


48 
42  Hi 


124 

"17" 

15 

77 

63 

27  "8 
'15 


75       76 
llHi    llHi 


•62       66 

•is"   14' 

•30  31 
IS's  IS'a 
93 'a  96 
•9  10 
123  123 
*37Hi...- 
U5  9018 
•6=4  6 
lO's    10 

"87"'  '87  "4 
14=4    15 14 


12  H) 

4 
11'4 


23  23 

20  Hi  20=4 

45 !«  43  "s 

2^*9  2=8 

19 '8  10=4 

11  III4 


13-8 
loHl 

26 


14H> 
15 '.J 
26 


17  Hi 
4Hi 


22 
42  Hi 


17  Hi 

4's 


22=8 
42  H 


91  91 

11=8  12 

54 -8  55=8 

-4Hl 

•11  16Hi 

•52  56Hi 
10 

*9  11 

89=8  00 


73       73 

52=4    53=4 
115'b  115-8 

•3  6 

' 3OI4 

64^8    63 -^j 

131=4  181=4 
•92        96 
•52        55 
108     108 


23  Hi    24 
•40        60 


>226 


•11      .... 
•3  4 

•9=4    11  >4 


47 

41 

•6 
•12Hi    13 

•7H5  9 
l.SOH;  133 
123     123 

79  Hi    SO '4 
105=4  105=4 

91=8    02:18 
129      129 
115=4  115=4 

-714      9  Hi 
• 19 

31        32  H. 

92  Hi  93=4 
■38  40 
I4OI4  I4OI4 
106=4  107  Hi 
-lOis  101..I 
6 


'8 
•35 

5 
185 
-32 
124 


8H 

37 

5I4 

183 

36 

124 


Thnrsday, 
Oct.    9. 


60  61 

45'4  46 

•32  Hi  32=4 

"ii"  kfii 

42  42  Hi 

•6  7 

•12  15 

•7H  a 


123 

123^ 

1:10 

80=8 

IO5I4 

106 14 

91=4 

112  ■-« 

I2HI4 

I28I4 

116 

•VI4 

»i-» 

19 

32 

32 

93 14 

93 14 

39 

39 

106  Hi 

i07=i 

lO's 

10 18 

4=4 

4 'a 

8 

U 

•4=4 


*16'8     17=4 
14        14 

76=4    77  Hi 

■27>a"28\ 
14Hi    15  Hi 


•33 
123  Hi 


36 
125 


Friday, 
Oct.  10. 


Sales  of  I  Range  Since  Jan.  1, 1884. 
the  Week 
(Shares).       ,„_^,  Highest 


60        60 
4  3  Hi    4  3  Hi 
33        33 

"4'4'i"46=8 
41  41'8 
•6  7 

•12  14  Hi 
■7 '9      9 

ISO     ISO 

■1-22      1'23 
79=8    8OI4 

10614  106-4 
0114     02 

126     127 

114=4  114=4 


30^8  31 
•91  93 
•37        41 

i03=4  io7'i« 
■UHl    10  H! 


74-18    75  >4 
•11        13 


•13 
•29  Hi 

18 

93 14 

•9 
•122 

"95" 

•5=4 

•10  Is 


14 
31 
18i< 
90 
10 
126 

b's-'-i 

6 

10 14 


87        87 
14-'%    J4=4 


10=4     10=4 


•11 
3 


19^8    201b  19=8  20 

44=8    46  43=4  44 H! 

2^  2I4      2H( 

19^8    ly's  lO's  2014 

III4    11=4  IOHj  lOH, 


13=4    14Hj 
15=4     15=4 

23 14    23=4 
128      128 
2=4        2=4 


•17 
4 


23 
42 
89 


18 
4  Is 

"su 

85 
23 
42 
80 


91=4  01  = 

ll-iB  11-1 

041a  60  =, 

6>8  6"4 

13  13 

•53Hl  oOHl 
10 

■9  11 

80  Hi  89  Hi 


53 14    64 't 
lioHilloHi 

•3  6 

i SI 

61-i»    05»8 

>130      : 

93        93  Hi 

'103     lib 


23Hi    23Hi 


23=4    23=, 
•49        60 
140'4  I4OI4 


10        10 
•7Hi     0 


•226 


13=8    137, 
15        15 

•23=8 

l'i8i4l2Si4 


•17  18 

•14  15 

76=4  77-ia 

64  64 

28=8  29=8 


4^8 

*3o 
514 

'31  Hi 
•123 

I   "ii" 

•14 


4 

8 
37 
51. 

33' 
1-24 

"iu 

15 


8,  .Sill  I 
530 

33,149 

53,9.32 

200 

530 


120     .luly    8 

80  Hi  Mar.  27 

50    June 28 

39     June  27 

24=4  June 27 

8      May  22 

44«aOct.  10 

SO     .lnno30 

5     Juno  27 

0 'a  June  20 

7      iM  av  21! 

112  Ills     Jii,iV,23 


l.flf^O  107  June2'. 
19j,633      5Si4Juilo27 

890     93  7eJnuc27 

123,002      81Hl.luno23 

1,747    117     June23 

1,M31    X00i4Jiilie28 

100        6      l-i'pt.2fi 

100  18  .Inly  22 
1,820  21''8Juiie2H 
1,430      8034Juuc27 

412      2,-(     Juno  27 

173  125i8June24 
60,100     901a  M  .ay  26 

780        6 -I,  June  28 

900        3HlMavl4 

600        6     Julie  12 

502  32  Aug.  1 
1,100       4     May    8 

13    IB3     July  11(200     Mar.18 

300  I  20    June  20    51     Jau.     4 


76^4    75=4 
•11        13 


I314  I314 

•30  32 

I8I4  I8I4 

9518  93=4 

•9  9=1 
12'.'     126 

"37  40 

95 14  93  Hi 

3  •'-8  .'j^, 

lOHi  lOHi 

•Sei-a  8714 

14"8  14=4 

28  29  H, 

10=8  10%, 

18U     180 

11=8  11°» 

■iHl  2-, 

•10  III4 


I9I9  IOH2 

44  14=8 

2>4       "■ 

ly-'-s  10% 

11  11 


13»e 
•IB 

23  ig 


17 

•3=4 
•14 

21=4 
•75 
■•20 
•40 
•83 


17Hi 
4I4 
20 
22 
83 
23 
42  Hi 
88 


86  89  Hi 

llHi  11=4 

54=*8  63 
•DHl      6I0 

•12  14 

•53Hi  O6H1 


-9 
86 


10 

87  H 


.5314    54=8 
113      !!■ 


31 

64  Hi 


,63^ 


1S114  1311, 

92  Hi    93 

•33        36 

•103     110 


•40 


•223 


17 
4 

•is"' 
•75 
•21 

•42Hl 
•86 


17 

41, 


76I4    76'6 

63        65 

27=4    '28  Hi 


74i»   75=4 


13Hl  13Hi 

30  30 

18  1816 

04=8  95  Hi 

•9  9=4 

123  1'23 

38  38 

03  'Ji% 

•0=4  6 

•10  lOi-j 


87 
1419 


87 
14i< 


178»4  178>4 

■11      

3         3 

•10        11'. 

■■23i.j"23ia 
19        19 
42=4    44I8 

2  2" 

19        19 
lOHl    lOH; 


13  Hi 
14Hj 

2314 


13=< 
14H. 


•10  Hi 
4Hi 


•21  Hi 


4  2  Hi 

•81 


18 
4Hi 

'2'4 
83 
23  Hi 

42=< 
89 


84Hi  S6Hi 

Ilia  llHi 

54=8  SUHi 

«'4 

■12  16 

*53Hl 


66  Hi 
10 

•9        11 
80=4    87 


64 Hi    ^'^>■'^ 
115     1131b 

•8  6 

' 31 

OS's    61^ 

ISOHilSOHi 
92  Hi    94 
-53        33 
■105     110 


22I4    22=6 
•40        60 


84 14 

11=B 

53 '8 

6=4 

•12  le  , 
•53Hi 

■•"si  " 

81 
12 


44  Hi 
11=. 
671. 


6  6  Hi 
10 
10  Hi 
86  ij 
ISi, 


Sl^B     66I4 
115      113 


64        01!^ 


•130      

OS  94 

•33  33 

•105  110 


•40 


135  Jan.  30 
90  Aug.  19 
80  Jan.  10 
58 14.1  an.  ly 
67 'e  Feb.  II 
12  Jan.  18 
90  Jan.  11 
67=4  .Ian.  10 
15  Jan.  2 
28  I'eb.  1; 
17  Ian.  7 
14014  I'Bb.  5 
127=4  leb.  16 
04i4Jan.  3 
119  leb.  If, 
124  I-eb.  1'2 
149H)FBb.  12 
126=4  teb.  11 
ISUJ.in.  5 
35  Jan.  1  1 
3S  "8  Aug.  20 
100  Aug. '20 
OOHiMar.  U 
141  Apr.  1 
ISSlsMsr.  1 
23=8  Jan.  3 
8I4  Fob.  13 
14  Hi  Feb.  16 
51  Jiin.  7 
8  Hi  Feb.    S 


For  Full 
Year  1883. 


Low.  Higlt 


137 

78 

75 

48 'b 

47 14 

10 

6814 

61 

13 

23 

14=4 
128 


13S 
84  S4 

80 

71=4 

17H. 
90 

88 

•2:»4 

35  Hi 
27 
I37I4 


115=4  1211=9 
91=4  lOKia 
113      12 


110 

9 

1,024 

335 

51, -290 

480 

2-!,n73 
300 


13,641 

l„-.00 

1,800 

300 

100 


110    June  23  140     Feb.  13 


140 

160 

3,743 

2J,8'20 


34 
2(H) 

19,090 

5 

413 


662 

15,770 

■200 

380 

13 

10 

S60 


1-23 
4,073 
71.002 
3,432 
1,400 
1,900 


0,020 
940 
14,600 
IIIO 
100 
100 
600 
1,090 


70     July    8 

9     Juuo21 

6'8June27 

67=B.luno27 

62      May  24 

'22  Hi  June  21 

12     June 27 

40     Jau.  '22 

82     J.an.  21 

42     Jan.  23 

70     Ang.  18 

10     Aug.  20 

23     J  line  27 

85     June 30 

51  =4  J  line  27 

10      Feb.  11 

32=4  May  20 

7  Hi  June  28 

17     Jur.e21 

9  Hi  J  une  27 

OSHiMay  20 

014  J  une '20 


80  Mar.  (' 
'iOUJan.  fil 
19=4  Jan.    7 

104=4  Mar.  4 
7HI4  Mar.  1.T 
61=8  Mar.  4 
S3  ,1  an.  4 
G7  Aug.  26 
OSHiApr.  7 
03  Aug.  21 
79  Aug. '22 
•24  Mar.18 
40     Jan.  11 

103  Apr.  16 
94  Hi  Mar.  4 
16  Jan.  7 
44  Apr.  IP 
18  Hi  J  an.  7 
3BHi  Feb.  11 
23i4Jan.    6 

100  J une 21 
13=4  Mar. '24 


II5I4 
134 
110  Hi 

10  H 

33 

30 

91 

54 

124  H; 
llli-i 

2114 
41-i 

11 14 

45 

5 

190 

50 
1-24 

77 

17  Hi 

13  H. 


no     Juue27il27     Jan.  29 


500 

2a"00 

1,100 

110 


5,.340 

3,817 

231.183 

400 

200 

100 


30    .lnne2ii 

93i4Sept.27 

5     .1  uly    I 

9     May  14 

115     June  24 

83     .lune2B 

lliBJune27 

20    June  27 

8  Juno^24 
175     July    7 

7  J  une  27 
21a  Oct.  9 
OHl-^ug.  20 
10  Jau.  29 
22  Hi  J  uly  9 
14  June27 
37i4.1nno27 

1"8JUU01.S 

14=8  May  14 
5  June  12 
8=4  Aug.  8 
6 14  J  uno  26 
7    June '20 

22    June   2 

1'20     June  3(1 

2iBMav-24 

32     July    3 

12  June 26 
l'BJuIy'24 

10  Aug.  6 
18  J une 27 
70     July    3 

11  Hi  J  une  26 
24  Hi  J  une  30 
70     M.ayl" 

13  JuiieSO 
65  JulyU 
78"-jJuiio'i7 

5Hi  June27 

28     June3( 

4     June27 

9  May  20 

49 


2,818 
600 


200 

89,015 

1,127 


51,500 


lliO 
212 


000 
""5 


7 

84 
10 


140lg 
167 
127  "4 

22 

57=4 

55 
USi* 

S4 
142 
131  Hi 

61  Hi 

1114 

23 
78 
lO's 
200 

82'.i 
148 
84 14 
35  iQ 
33I4 


58 

80=4 

40»8 

58  Hi 

SO 

08 

38 

53', 

80 

90 

38 

BS 

58     Mar.  14 

122     Mar.  13 

lOigFob.  15 

120=4  Feb.  14 

1:'0    June  13 

941a  Apr.  12 

28=8  .Ian.    6 

71     Mar.   S 

17  Hi  Apr.    4 

184     May    1 

16>a,ian.    7 

0     Feb.  28 

I8I4  Feb.  16 

11     Feb.  23 

42     Fob.  13 

27     Jan. 

57»9Jau.    7 

41-il-iept.   6 

25'«.Mar.l7l 

11=4  Oct.    7: 

'24  Mar.22l 
34  =8  Jau.  71 
17=1  Aug.  20 

60  «»  Feb.  28 
133     Apr.  14 

5     Jan.  II 

61  Fob.  14 
32  Feb.  13 
10>»Feb.  4 
24  Mar.  21 
.30  Mar.  17 
96  Feb.  6 
291a  Aug.  2-' 
50  Mar.  !>■ 
96Hi  Aiir.  10 
32=4  Jan  9 
00  Jan.  26 
99  Jan.  7 
22aiF6b.  11 
84=9  Feb.  16 
19=4  Jan.  7 
32    Jan.    5 


May  1  n 

Scpt.Kf 

J  (ine  27 

Oct.  10 

M.ay  16 

122  Hi  Jan.    7 

8=4  J  une  2M 

00=4Juuo26 

31      May  16 

00     May  2 1 

3=4  June 811 

20     June20 

49     May  14 


61°8  Jan. 
1 '27  =4  Apr. 

17  Hi  Mar. 
114     Feb. 

17%Jan. 
170     Feb. 

6Si«Jan. 
112     Jan. 

56=4  Mar. 

117     Jan. 

OHi  Feb. 

.W  Hi  Feb. 

78>BFeb. 


12  Hi 

32 

78 

77 

10 

35 

10=4 

33 

19Hl 

80 

10 
120 

50  Hi 

lllHl 

7 

13=4 

00 

83=4 

26'f 

72 

17Hi 
109 

15  », 
4'. 

14 

10 

32 

23% 

49^ 
2 

21 
7 

19 

29% 

12 

46 14 

120  Hi 

4 

47 

21 

14 

15 

S5 

80 

201.; 

40 

87 

33 

90 

94 

171* 

70% 

15 

29% 

57 
IISH. 

14 
102  H 

15 

65 

SO 

90 

28 

112  <4 

S 

30 

71'< 


126  July  13  137      Apr.  24    126%  135 

87  Juiio2lll02     Mar.  261    88       8414 

45  Mayl7|   61HlF6b.    7,     55%    KoHi 

98  May  26115     Feb.  13!!113    1128 


30=8 
S5 
95  Hi 

10019 
18 
481» 
30=4 
68  ig 
34 'a 
106 'b 
19Hl 
129 14 
64 '8 
I'iOig 
15  Hi 
35 
105 
89% 
40 's 
83 
52l« 
183 
29% 
8% 
21=4 
18 
49=4 
68% 
90% 
14% 
86=4 
14=4 
3'2 
89 
28 
61% 
138 
15>g 
72 
39 
23 
34 
85 
103 
36% 
6(1% 
100% 
40', 
97=4 
169% 
43 

104=4 
36% 
67% 

69=9 
140% 

39=8 
112% 

25 
125 

91% 
150 

44=4 
134 
9% 

46% 

88% 


62  June 
142  Juuo 
'23%  (let. 
33  Feb. 
1  Feb. 
50     July 

137  Apr. 
22%  Oct. 
45     May 

138  June 
102%  Jan. 

15     July 

8  Mar. 

9  June 
14     May 

204     Feb. 


80=4  Jan. 
152     Feb. 
24  %  Sept.'. 
33     Feb.  1 


13 


Jan. 
Mar. : 
Mar. 
Oct. 
Jan. 


2 

82 

145 

24 

00 

18  146%  Apr. 
8  193  %  Mar. : 

20;  21     Jan. 

■23    11     Jan. 

9 1  15     Feb. 

lOi  '29% Jan. 

19  264     Fob. 


7! 

78% 

16| 

140 

38 

11 

31 

17 

1% 

10 

77 

4 

138 

(i 

13 

9 

96 

IS 

139% 

21 

187% 

24 

'20 

4 

8 

21 

10 

•29 

18 

10 

•26U 

84=1 
160 

49% 

68% 
7% 

92 
138 

26 
112% 
145% 
197 

31% 

lU 

17 

35% 
281  % 


•  Tbeao  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Boitrd. 
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SKrOKITlKS. 


▲Iabani»-Ul»aii  A,  1906 

ClMx  II.  Ah,  lUUtf 

Cl»»<('.  4»,  UMie , 

««,  10-2UII.  IIMK) 

ArkanntM -Oh.  fiiiidnd 

7»,  I..  Rixik  .ft  Ft.  s.  U8. 

,  7>,  M<Mn|>.<<:  I..Hc»'k  UIl 
7ii.  I.  n  1  i;  >  N.o.  RU 
7b.  •  ■    R.  UK. 

7h.  tit.  RH. 

O'oi.  ^^ 

7«.  18*1 

7».  gold,  1890 


Bid.    Ask, 


79 

H» 

75 

104 

'J 

IS 

15 

Vi 

I'i 

4 

n»is 

IU'2 
107 


HO 
100 
78 


105 
111 


RKOURITIKH. 


Bid.     Aak. 


M 


,  ^oriH., 101-1 


UOij. 


»i. 


A  ^•^  1  111  MI    I    111  v..  III!  o  Hi 

t'liriillni;.  ImUSlS 

Hiuiiillial  A  M.  Ju., '8B. 
New  York-  U8,  reg.,  1887 

en,  loan,  IKUl 

6»,  Iimn,  18(12 

6h,  loan,  IHIIS 

N.  Carolina— tts,  olil.  J.AJ, 

Fnnitlnic  a<^t.  1806-1868 


mil 

115 

l(W 

100 

111 

116 

117 

U» 

0 

8KCDRITIB8. 


ir.  Oarollua— Contlnned 

New  bnnila,  J.<t.r.,  9U-H 

Sp«clal  tax.  all  i.1imii«».. 
DO  Wll.C.&Uu.R. 

Oonnol.  4«,  IBIO 

en,  1»1B 

Obto-0«,  1886 

Bouth  Carolina— 

6r,  Act  M»r.  2:t,  18091 
nou-funiIaI>li\   1H88.  t 

Brown  oonnorn  Ob,  1893 
TannesMo— On,  olil,  1892.8 

1a,iMW,  188a-».1900... 


Bid.    Aak. 


18 

4 

4 

82 

106 

10&>« 

2i« 

100 
39 '« 
S8 


RBOURITIJ 


I 

"'i'i' 

8) 
108 


H-      ■ 
(■  . 
Vh 
«". 
ti-. 


8 
107 


30  >s 


'itlnaM  — 
.  1914  ... 
-1.611,1912 


Or. 

Itl^i  iibia 

3-'J.-:.  .;  .i , 

ReKlatoiwl 

FnndtnuOa,  1899.. 


OAOpOO. 

crlea... 


8M. 


119 

11 

»7 

40 

S 

10!1»4 
10()'« 
109% 


39  >s 
«S 


RAII<BOAD    BONOS. 


BTCJURITIKB. 


Bid.    ABk. 


97 


Railroad  Uoudg. 

tStork  Exrhnno*  Priffn.'i 
Ala.(;ontr*'i-lBt,Og.  lillB 
AlleR'y  Cent,— 1  .st.O.s.l  »'.;2 
Atoh.T..t  S.Fo-4'gii.  19201 
Htuklne  fuuil,  i>b,  lull.  I 
AU.  .t  I'n.-.-lKt,  lis.  ISllO. 
Balt^it  o.  -Int.  Ub,  Prk.Br. 
Boot.  Hartf.  ,t  K.— Ist,  79 

(luaraiiiiitnl 

Bnr.  c  Kui>..^  No.—  l8t>  58, 
4.'ons(i'...  Ut,  OB,  l'J34... 

llcKlsli'leil I  .... 

Mlnn.*st.l,.— l8t,7»,ini.  *l-i5 
Ia.Clty..t  Weat.-lBt.7ai  ••-• 
U.Kap. t.F.AN.— lst,()g'  ■-.- 

lat,  o.B,  IB'Jl ,• 

Bnff.  X.Y.  &  P.— Con.s.,681  

Oeneral,  I>s,  1924 i 

Can.  tjo.— 1  bL  int.  guar.  5s 

2d,6«,  1913 

Ri'R-..  .'is,  1913 1 

Central  Iowa— lat,  78,  '9!), 
Eaat.  Uiv.— lat,  6a.  1912 
111.  Dlv.-l^t.  li.s.  1912.. 
Char.  Col.  A  Auff.— lat,  7a 
CfaeB.ffc  O.— I'ur.inonevM.! 
6s.  gold,  aoriea  A,  l&iUH  .| 
6e.  gold,  aenes  H.  1908  . 

6s.  onrreocy.  1918 

MortgaK*) ifa,  Ifill | 

Clieg.O.<SS.\v.— M.  5.6s..., 

ClUcago.t  Alton— lst>  "8.1 

BinkinK  fund,  lis,  1903.. 

La.  it  Mo.  Riv.— lat,  Ta.i 

2d,  7b.  ISldO 

8t.  li.  Jack.  &  Clilc— lat 
lat,  guar.  (561), 78,  '94 

2d,  (S(HI),  79,  1898 

2d,  guar.  (188).  78,  'ns, 

Mlaa.  R.  Br'ire— 1  St.  a.f.Oa 

C.B.<t  Q.-Consol.Ta,  ll)03i 

68,  aiukin^;  fimd,  1901  .. 

68,  dolientures.  1913 ' 

la.  Div.-.s.  fd..  .^a,  1919 

Slnklnj!  fand,  4a.  1919 

BeuviT  uiv.— »l8,  1922.. I 

Plain  48,  KlJl ' 

C.R.I.&  P. 


00 


78«B 


781* 
113 
•10 
•10    , 
lOlV 

85 


8ECURITIES. 


Bid.  !Ask. 


193 
83 
30  Hi 


*n7>3 

1171a' 
118 

ii'd' 
♦iif 

•118 
127  ii 
bo  Hi 

103 
•rfO 

88 
♦80 
li4 


87  "a 
6U 


97  "a 
76 


99 
64 


•108  Hi 

•102     1 

122H|123Hl' 


lllHi' 
i34 


32 
95 
85 


llSHi 


4(iHi 

85 

ii'. 


134     { 
95    : 

481s 
92 


90 

125" 


P.-6a,  cp.,  1917.    124  Hi  125       prut  P.Marn.-JI.68,192l 
68,  reg.,  1917 ♦124     125  Hi  .Oal.Har.A  S.Aat.— lat.Bs! 


Del.  I..  *  W.-ConUn'd— 
UorriaA  Kasex-lst,  78,'  136  Hi  140 

2d.  7a.  1891 1  111    ills    I 

M..t  !•;.  bonds,  78,  1900, *100     

78of  1871, 1901 1 

1st,  t-.onsol.,  gnar.,  78..    128 1*' 

N.Y.  l,a<k.it  W.— 1st,  68i  111*    (l^SHl 

<'on«tniotlon,  58,  1923'  97Hl 

Del.*  IIud.l'anal-l8t,79l  Ill's 

lat.  ert.,  78, 1S91 ' ' 

Coniion,  78,  1894 '  113Hi ' 

Registered,  7a,  1894  .   .  .I'llSHi ' 

Ist,  Pa.Dlv.,cp.,78. 1917  '127    ; ; 

lat.  Pa.  Uiv.,  rog.,  1917.1  ]127V 

Alb.  <fc  Susq.— 1st,  78  ...'* 

2d,  7s.  1885 

lat.coua.,  guar.78,1906 

Rogi^^tei-tMl I 

Ist.  cons.,  gu..  68, 1906 

Itogisteicd I 

Rens.  A  bar  —lat,  cp.,7s 

1st,  reg..  7s,  1921 j 

Denv.A  Rio  Or.— Ist,  19001 
Ist,  couaol.,  78, 1010.... 
Deii.So.Fk.<&  Pao.— iBt,  78! 
Oen.cfe  RioO.West-lat.Us 
Det.Mack.  JtMarq.— 1  St,  Ua 
Land  grant,  3Hi8,  8.A... 
K.T.V8.AGa.— l8t,7s,1900 

Ist,  cons.',  5a,  1930 

Mvlalonal  oa,  1930 

Ellz.(,'..tN.-S.f.,deb.,o.,69 

lat,  68, 1920 

Ells.Len.A  Big.%aiidy— 68: 

Erie— 1 8t,  extended,  78 ...  1 

2d,  extended,  58, 1919  .. 

3d,  extemlid,  4H;s,  1923 

4tli,  oxlendctl,  os,  1920. 

.5tll.  78.  1888 

lat,  cons.,  gold.  78,  1920 

let,  cons..  Ill  coup,,  7a.. 

Reorg..  l.st  lien,  faa,  1908; 

Long  Dook  b'uda,  7b,  '93 

Butr.N.Y.&E.— I3t.l916 

N.Y.L.E.*W._New2d0; 
Collafl  trust,6s.l922. 

Bafr.ctS.W.-M.,«s,1908 
Et.*  T.  H.— lat,  coua.,  68 

Mt.Veni'n— Ist.Os,  1923 
Fareo  ,t  Sn.— 1st.  6s,  1924 
— ' 920 


8KCURITIE8. 


Bid.    A*k.: 


Mnnlial.li'iliCo.— 7a,l909l 
N.Y..tM.ltli-l8l..7B.'97| 
Mi.i„,tt:i  ,1   Cln.-lat,  78. 
>:  !  i:i.-l8t,1908j 


12Hi 

llSHl 

5618 

92  ■« 


82 
125 
106 
100  la 

104 


131 


lat,  7«,  1911. 
('ona.78, 19021 
1902 


Micli.C-iit. 

CiniBol.  .■>.■ 

Ga.  1999 

(^mnon,  58,  1931 

Kp|.'l»t<Mcd,  58,  1931... 

Jack.I,an.<!t8ag.— 68,'91. 
MUw.  *  No.— Ist,  6a,  1910 

IbI,  «s.  1884. 1913  .... 
MU.l,.S.*W.-lat,68,lil21 
Mlnn.&.st.I..— lat.78,1927 

Iowa  Ext. -Ist,  78,  1909 

■2d,  78,  1891 

B'tUw.  Kit— 1st.  78,1 910 

Pac.  Ext.— Ist,  68, 1921. 
Mo.  K.4  T.-aen'l,«s,1920 

General,  5a,  1920 

Cons.  7a,  li)04..">.6 

fous.  2d,  income,  1911 

H.it  Cent,  Mo.— lat,  '90 


77 


104  \ 
95 
40 

125 
103  Hi 




8B0UR1TIE8. 


Bid.    Aak. 


105 
96 
42 


57 


102  <■ 


118 
116 


95  Hi 
89 


Keok.,4  DCS  M.— 1st,  Si    li'3Hil 
CeiitraloJN.J.— Ist.  1890   ll'-'igli;' 
latconflol.aBseiitoil.1899    193      103  H; 
Conv..asBonteil,7a.  1902  *107      108'4 
Adjnstment.  78.  1903...!  105 
Conv.  debeut.  lis,  1908.. 
LelL.t  W.B.— Con.g'd.as. 
Am.D'k*  Imp.— 58,1921 
Cliic.  MU.  &  St.  Paul— 

lBt,88,  P.  I) 

2d.  7  3.10,  P.D.,  1898... 
lat,  7s.  $g..  U.I).,  1902.1  126 
l8t,  Lat.  DW.,  7.8,  1893.  117 
lot,  I.  *  M..  7a,  1897  ...  *116 
l8t,  I.  &  n..  7b,  1899-...;  110 
iBt,  C.  *  M.,  78,  1903...'  I',i6 

Con80l.7s,  190.5 119      120 

lat,  7a,  I.AD.Ext.,  1908    i'M     122 
Ist,  S.VV.  Dlv.,  (is,  1909.    llOHl  111 

l8t,5s,  LaCt  l)av.,1919      9B     

let,S.Miu«.I)lv.,lia,1910    107Hj  109 


70 
94  Hi; 

*8: 

123>»' 
120 


91Hl  . 


109 


80 
llOVj 


}117 
I 


104^  104^ 

108    i... 
Ill    i... 


97 


lOSHlOSHi 
132     ]133 

102a«i  

103      103Hl 


lat,  H.  *  I).,  78,  191(1...:  1171a  U'J 

Chic*  Pac.  l)iv..(i8,191o;  113     

l8t.Clilc.&  P.W.,5s,l!i2l'     91'^    95 

Min'l  Pt.  Illv.,  58,  191(1. i     94    

C.*L.ailp.Dlv.,5s,  1921      94 
W18.&  ,"ilin.Iliv..5s.l921       93     I   93:14 
IfniiiiMl  5s.  1914....      87    ■ 
Chic.  A  Nortliwest.— 

Sink,  fand,  7.S,  18.85 

Consol.  bonds.  7a,  1915. 
Extension  bonds,  7s,  '85 
lst.7«.  1885 

Conpou,  gold.  78,  1902. 1 

Beglst'd.  gold.  79.  1902.1  124Hi!.. 

BUikingtund.  lifl,  1029..     109     ;il0>. 

Sink,  tiinil,  Us,  i;i2;i,  reg    '110 

Sinking  fiind,  58.  1929..    lOOHi'102 

Sink.  fund.  5h,  1929,  reg    | 

Sluk'gfd.  deb..  58, 1933      96«a    901^) 

25  yiarsilcb.us,  1909..      94       ViU 
K,gt-ti-roil 

Eacaiiaba*  Ij.S.— lst,«8    

DeaM.*  .ilin'ap.— l8t.7»   

Iowa  Midland— Ist,  88..    120 

PeniiiBula— Ist,  coiiv.  7a    112Hi I 

Chic*  .\lihv'kiH.-l»t.7»    121     1123     I 

Win.*Ht.I'.— l8t,7»,'87    10UHll07Hi 
■2il,  7a.  1 907 118 

Mil.*  Mad.-lBt,««,190fi 
C.C.C.&  Inds— lst,7».».fii 125 

Consol.  7b,  1914 * 123 

Consol.  «lnk.fd.,7»,1914 

Genersl  consol..  lis,  19x4 
C.8t.P.M,<"      ' •■  '   ■:- 

C.St. I- 

No.  \'. 

8t.I'.,'.    - 
Chlc.c  IC.IU.  -l.-,l,.s.I..i,ur.| 
C'lilc.st.L.A  P.— I  Bt.iion.5i 
Clilc.  A  All.— lat,  6«.  19201 

2d,  118,1923 

Chic.vW.Ind.-lst,.  s.f.,  tie    

Gen'l  nioit.,  B«,  1932. ...1 

Col.*  liieen.-lst.UB,19ie' 

2d.  lla,  192U 

Col.  H.Val.  *Tol.— 1st,  .I"      63        67>« 
Del.  L.A  W.  -78.  con  v.,  '92 

Mortgage  "s.  1907  ....^. |1'29 


2d,  78,  1905 

Mex.  *  Pac— Ist,  08 

•2(1,68.1931 

Gl'iiBayW.&Kt.P.— lat.Ks 
OultCol.&S.  Fo— 7s,  1909 

2(1,  6.^.  1923 

Qftun.  &  St.  Jos.- 88,conv. 

i    C:ousol.  6s,  1911 1 

;Honst(ni  *  Texas  Cent.— 

l8t,  M.  I..,  78 1 

1  St,  Western  Hi  v..  78  . . . 

lat,  Waco*  No..  78 1 

2d,  consol.,  nialne  Ilue,88 

2d,  Waco*  No.,  8s,ll)16| 

General,  6s,  1921 
Houst.  K.*  W.Tex.— l8t,78 

2d,  6s,  1913 

Illinois  Central— 

Kpringtield  Dlv.— Cp.  6s. 

Middle  Div.— Reg.,  JJS-.-i  i 

C.st.L.*  JV.O.-Ten.l..78i'115    I-.- 
1st,  consol., 76, 1807..    120    (.... 

2d,0s.  1907 1  •-.. 

Gold,  58,  1951 '  10554  lOB 

Dub.  *  8.  C.-2d  Dlv.,  7s 

fed.  F.  *  Minn.— 1st,  78 
Ind.  Bl.  *  W.— 1  St  pref .,  78 

lst,4.5.0s,  1909 

2d,  4-5-08.  1909 

Eastern  Uiv.,  Os,  1021.. 
I  iDdianap.D.*  Spr.— l8t,78 

I     2d,  us,  1911 

Int.&Ot.No.— Ist,  6b,  goiai  109Hi  111 


1I6H1  iMobile  A  Ohio— New  Os. 

BO     I    Collater'l  trust,  (Is,  1892 

1st.  Kxicnsliin,  Bs.  1927 

Morgan's  I,a.&  T.— Ist,  Oa 

Naah.Chat.*  St.I,.— l9t,78 

2d.  68,  19(11 

N.  Y.  Central— Os,  1887... 

Deb.  certs.,  ext'd  5s 

N.Y.C.*  H.— Ist,  cp.,78 

1st,  reg.,  1903 

Hnd.Rlv.— 7s,2d,  s.f.,  '85 
Harlem  —Ist,  7s,  coup... 

Ist,  79,  rog.,  19(10 

N.Y.  Klev'd— 1st.  78,  1906 
N.Y.P.*  O.-Pr.l'n,  6s,  "jr,' 
|N.Y.C.<t  N.— Oen.,68,1910 

Trust  Co.  receipts 

N.Y.*.  N.  Eugl'd-lst,  7a 

Ist,  6s,  1905.-. 

N.Y.('.*St.L.-l8t,08,1921 

2d.  (is,  1923 

JN.Y.W.Sh.*  Buff.— Cp.,58 

Registercil.  5s.  1931.... 

N.Y.Susq.AWest.-Ist.  68 

Debenture.  68, 1897 

Midlaudof  N.J.— 1st,  69 
'N.Y-.N.H.,tH.-l9t,rg.,4s 
Nevada  Central— lat,  Bs.. 
N.Pac— G.l.gr.,  l8t,cp.,6s 

Hegistered.  6s.  1921 

N.O.  Pac— 1st,  6s,  g..  19201 
Norf.iW.- Gen'l.da,  1931 

- ••-,;-•  1 1     Kew  River- Ist,  69,1932 

102 19  192 14  .Ohio*  Miss.-Consol.  s.fd. 

110      U    Consolidated  7s,  1898  . 

II    2d  consolidated  Ts,  1911 
107     ■ 'I     1st,  SpringllBlil  Dlv..  7s 


100 
100 


85  I  93 


101 
118 
110 
•96 
112 
100 

"li6" 
104 


1101  Hi 
I'-iS    , 


,101 
75 


Penn.  RR.— ConUnunI— 

,     P.    .*.'-l.l..-  2d.  78,1913 
PltU.  Ft.  W.4  CtUc-lst 

I        2d.  78,1912 

I        3U.  78.  1912 

Clev.*  Pitt«.-CoD8.».fd.; 

I        4th.«.fd.,(l»,1892 -wo 

,     St.I..V.At.II.-l«t,g.,7»'  117 
'2(1,  7s,  1898 .T....i  

I       2d,  guar.,  79, 1898. ...1*104 

PltU.iI.*B.-lBt,6a.l911[  

lRomoW.AOg.-l8t,7»,'91    

Con.,  iBf,  ext.,  5a,  19'22. 

Roch.*  Pitt.-l9t,(;B.l'J21 
Consol.,  Ist,  Bs,  11(22 

Rich.*  A  (leg.— 1 9t,7B,  1 9'20 

Rich.*  Danv.— Con8.,g.,6« 

Debenture  6«,  1 927 1 

Atl.A  (.•h.-l8t,pf.,78, '97 
Inwnnes,  ItHjo i 

Scioto  V'al.- lat,con8.,7s 


13J     . 
136  >•. 

•1261.1 

136 
108 


'ii" 


•OHi  St.  L._A  Iron  Mt— lat  7« 


104 
104 


136 
♦JoT, 


96    ;   97 


117l»118    j 

ib'4"iiii';.".'.'l 

104  •4104  Hi 

;i3iHi 

130  Hi 

103     I 

l'J8H!  1'29 

128      ' 

117^ 

103  Hi  106 


113 
105 


107 
07 


36 

iba" 

"bf 

"ii" 
43 

74 

"85"" 


;1'20 

Il'20 

72  I  75 
■•57        65 

78     I 

99i>4  100 


125=4  126Hi  I     Coupon.  68,  1909 

Kent'kyConi.— M.68,1011 


111 
117 


ItO 


78=4    80 


1041^ 
103Hl  103»4 

102     I 

11 1^4' 114 
117H(.... 
102     lUO 


112 

|ll8    I 

ii6" 

104     , 
87  Hi 


Br^.nin<•..^  N-.Y'._lat,7s    120 


Lake  Shore— 
M.S.  &  N.  I.,  8.  f..  79... 
Cleve.  *  Tol.— Sink'g  fd. 

New  bonds,  7s,  1886.. 
Clere.  P.  *  Ash.— 79. ... 
Ruff.  &  Erie- New  bds . 
Kal.A  W.  Pigeon— Ist.. 
Det.M.*T.— lat,7a,19()6l  118 
LakeShore— Dlv.  bonds   110 

Con.sol.,  coup.,  1st,  78.1  1'23    1126 

Consol.,  rog.,  1st.  78...  * P*^^ 

Consol.,  coup., '2a,  78..)  116    |117 

Con8ol.,  reg.,  '2d,  78  ... 
Long  Isl.  RK.— l8t,7s,  '98 
lat,  consol.,  58,  1931 ... 

Louis.  West.— 1st,  Oh 

Louisville  A  Nashville— 

Consol. .79, 1898 

Cecllion  lir'cli-79,  1907 
N.O.&.Mob.-i,s:.us,1930 

•2d.  68.  193(J 

E.  H.AN.-lsl.Us,  1919 
General,  6s,  1930 
PCDSacola  Div.— 68,1020 
St  L.  Dlv.-lat,  68,  1921 

'2<l.  ;j«,  1980 

Maahv.  A  Dec— l8t,  7s. 

e.A  N.Ala.— H.f.,68. 1910 

Louisv.  C.A  L.— 68. 1 931 

Trust  bonds,  i):*,  19:.'-'... 

L.Erie  A  W.— Ist.  Hs,  1919 

Sandusky  Dlv.— Os,  1  ill9 

I.Af.lU.A  M.-lat,  Bs,  1919 

Loalsv.N.Alb.AC:.- lst,(>8 

(i.'iiii'al  mi)rt..(!a.  191*. 


I2OH1I12I 
lOlHi  lOU 


112Hi!ll3 

88H1I 

79    I  81 


87 


OhJoOntral-lBt,  69,1920 
iBt,  Tenn'l  Tr.,  6b,  1920 
Ist,  Mln'l  Div.,  69,  1921 
Ohio  So.— 1st,  6s,1921  ....; 
Oreg'nA  Cal.— l9t,(is,192l! 
Or.ATransc'l- «8,'82.1'.i22 
Oregon  Imp.  Co.—  lat,  tia.i 
Qreg'n  UR.A  Nav.— Ist.Os] 
Panama— S.f.,  aub.6fl,19 10 
Peoria  Dec.  A  Kv.— Ist,  68 
Evaus.Dlv.- l8t,es,l>J'_'0 
Peoria  A  Pek.fn— Ist,  8a! 
Pacilic  Railri  ads- 
Central  Pac— O.,  68 ' 

San  Joaquin  Br.— 69.. 
Cal.  A  Oregon— Ist,  68 
■  Cal.  A  Or.-Ser.  I),  6s. 
Land  grant  bonds,  Os.' 
West.  Pac— Bond-s,  Bs 
Xo.ll  way(Cal.)-lst,  6s 

80. 1'ac.  of  Cal. lst,6s 

8o.Pac.of  .\riz'a— 1st,  Bs 

So.Pac.of  N.Mex.-lst,68 

Union  Pacilic— lat,  68  .. 

Laud  grants,  7e,  '87-89 

Sinking  funds,  8s,  '93. 

Reg  .  8s,  1893 

Collateral  Trust,  6s. . . 

do  68,1907 

Kan».Pac— 1st,  (Ss,  '95 

lat,  68, 1896 

Henv.Div.Gs.as'd,  '99 

Ist,  consol..  6a.  1919 

C.Br.(I.P.-F.c.,7a. '95 

At.C.A  P.— l8t,0s,1905 

At.  J.  Co. A  W.— l8l.  6s 

Oreg.  Short  L.— Ist,  6.^ 

Ut.So.— Gen..  7s,  1909 

F.xton,,  lat,  7s,  1909 

Vo.  Pac— lat,  COU8..  6a. 

8d,  7s,  1906 

Pac  of  Mo.— 1st,  68... 

•2d,  7s.  1891 

BtL.A  S.F.-'2d,  6a,  CI  A 
369,  Class  C.  1906 
S.6s,  Class  B,  1906 
Ist.Bs,  I'lenoC.  A  O. 
Eqilipinent.  79,  18115 
Geu'f  niort..  6s.  1931 
So.  Pac.  of  .Mo.-l8t.6a 
Tex.A  Pao.-lst,  68,1906 

ConsoL,  6«.  1905 

Ineome  A  Id.  gr., reg.. 

let,  Rio  a.Dlv.,6»,l'.il<0 

do  iLsseutOil 

Pennavlvanla  UH.— 

Pa.i  o.'B  liusr.l  His.lst.op 

Regl8tcr.Ml,  1921 

Pltt.c.A  St.!..- l8t,0.,78 

1st.  rPE.,  7s.  umo 


105      1     ■2d.  78.  1897. 

9    I     Arkansas  Br'ch— 1st,  7» 
i-«-;;-l      Cairo*  Fulton- IbI.  7s 
lOlHi      (;alio  Ark.  A  T.-l.«t,  7s 
Gen'l  r'y  A  I.jct.,  58,1931 1 
St.L.Altou  A  ■T.rf.-f 8t,7B,' 
'2d,  pref.,  78,1894.... 
2d,  income,  7s,  1894  . 
Bellcv.A  So.  III.— 1st,  89, 
St.P.Minn.*  .Man.— l8t,7B! 

•2d,  Bs,  1909 

Dakota  Rxt 6s,  1910.. 

Ist,  cousol.,  Bs,  1933 I 

l.st  cons.,  Bs,  reg.,  19:13.' 

Min's  Un.— lat,  (Ss,  i9'-'2, 

IfJ'-i   St.P.A  Dnl.-lat,5a,  1931 

118       So.  Car.  R'y— lat,  Ba,  1920 

•2d,  68,  I'JSl 

sliciianirhV.— Iat,78,1909 

(ieiieral,  69,  1921 

Tei.Cen.-l  at,  a.f..  78,1909 

Istmort.,  79,  1911 1 

Tol.  Del.  A  Burl.— Maln,6ai 

lat,  navt.  Dlv.,  69,  19101 

lat,  Ter'l  trust,  Os,  1910i 

Tex.A  N.O.— 1st,  79,  19(15 

Sabine  I)lv.-.l8t.6s.l912 

Va.  Mid.-M.  inc.,  lis.  1927 

Wab.St.L.APac— Gen'l  68 

Chic  Dlv.— OS,  1910 1 

Hav.  Div.— Oa,  1910 1 

Tol.P.*W.-lBt.  7s,1917i 

Iowa  Div.— 68, 192i , 

lud^polts  Dlv.— Bs,  19211 
Detroit  Dlv.— 6s,  1021  .. 
Cairo  Div.— .Oa,  1931  ....I 
Wabash— Mort.  78,  1909 
Tol.  A  W.— Ist,  ext.,  78 
lat,  St.  L.  Dlv.,  7a,  '89 

2d.  ext..  7s,  1893 i 

Eqmpm'tbda,  7s, '83j  

Consol.  conv.,  7s,  1907      72Hi 

Gt.Wesfn-lst,'rB,'8S    101     102H» 

2d,  7.H,  1893 90Hl    91 

Q.AT0I.— lst,7s,  1K90    ' 

Han. A  Naples— 1  «t.  7s 

IlLA  So.In — l8t,ex..0« 

St.L.K.C.AN.— R.e.,7s 

Omaha  Dlv.— Ist,  79 

Clar'da  Br.— 6b,  1919 

StCba8.Bge.— lat.Ua 

No.  MlssourJ— Ist,  79.  ■ 

,,,     I  ,We9t.Un.Tel.-n)00,coup. 

Ill     190(Xreg 110ialll>B 

102's' N.W. 'relegraph-7!i,  1904-  

100       Mut.Un.Tel.-S.fd,69,1911      7»        73^4 
j  Spring  Val.  W.W.— l»t,6» 

lOoii,         INCOME  BONDS. 
109     !| 
if!  ^'{Interest  pai,aW«i/eaniM.i 


30 

'20 
101 

•;io 

96 14 

'iH'i 

42 
l72Hl 

84  =4 
108 


103isilU3^4 

103      

68      • 

....      102Hi 

97Hl 

llOHl'llS 


117 


50 
•50 

"so" 
"69" 

65 
107 'j 


94i«' : 

93    I  95  Hi' 
100     101 V 


118 

112 

108 

55 


80>i 

W  ] 
67  Hi, 

107  la! 


OHI. 

106 

;108 

88 

89 

•61 

1   62 --a 

93  Hi!  96 

45 

108 



no 

104  >■ 

197 

10« 

106i« 

1(14  Hi 

67 

67  4 

•110 

iia 

ioi 

..... 

1-20 

IIOH: 

l(l8ia 

109 

1091- 

110 

101 

10a 

105 

100 

ua 

99  >« 

81 

90 

1114 

823, 

9^ 

ivo 

98 



■82'<; 

38 

56 

58 

36  ■» 

69  Hi 

69<^ 

■Sj-I 

■w 

75 

85 

55 

70     , 

*....- 

102  Vi 

9214 

00 1»: 

92 

99 

101 

99 

70 

8a 

■;o 

1 

108 

1 

109 

99 

•97 

105 

108 

97 

9UHl 

9514' ''Alleg-nyCent.— Inc.,  19121 

llO'a  111    ;'Atl.  A  Pac-Ino.,  1919... I 
106    |106i'4!  Central  of  N.  J.-1908  . ...; 

110i>4  112      Ceut.Ia.— Coup,  dvb.cert*.    

i jCh.St.P.AM.- L.gr.luc.ds    

I IChic.  A  E.  lU.— Inc.,  iwni  

. PlleaM.A  Ft-lJ.— lst,iuc.,6»,  

Det.  Mack.  A  Marii.- luo.i  

|;E.r.V.*Ga.-Inc,69,I9ol!     16*4 
lEliiab. c.  *  Nor.— 'Jtl.  liicl  .. 
iOr.BayW.A  St.P.-2(l.luc.|  .. 
Ind.  Bl.  A  W.— Inc.,   1919 
■    Consol.,  111'-'..  '* 
ilnd'sDcc'v  -- 
'■    Trust  Co. ' 

I.*h.  A  Wllk,  > 

I  Lake  K.&  \V.— llii-,,7»,'99 
I  Snnifky  Div.— liiclil'-'Ot 
^  Laf.Ul.AMun.-lnc.,78,'99! 


lOBHl  108 

106     (108 

lo7Hl' 

88        90 

100 

83 

83 

84 

94 '« 

96 

9-J 

92  » 

104 

104 

•66 


•10 


20 
18 
18 


IT'S 


16>» 


l(Wi'4  104Hi  iMll.  I..sh.A  W.-lnconie», 

•107    I liMob.AO.-lst,prf,dabi'n.l  

■1110    I ()    2d.  pref.,  delienuires • 

90  Hi  100  V    3d.  prof.  debenturBS....! 

loo    llOOHi      4lh.  prer..  debentures  ..I 

I N.Y.lAki-  K.AW.-Illc.Bs,  

'101 1»| N.Y.P.AO.-lsl.iiic.v  .7 


,   94       OhloCenU-I 
103Vl03Hi:    Mlirl  lliv. 


«Hi 


34  H) 
*»\ 
46 


J. 


'II6H1. 


l,Uo(li.,t  P1II-' 
.'Rome  W.  ,v  ' 
.;  So.Car.llr.-  i 
.'  Bt.L.AI..Mt. 


60 


lal,7s,pr.lJl. 
H.-  IHv.lKl". 


76 


36 


SON 

6>a 


W 


*  I'.o  i.rices  Friday;  theae  are  latest  qaotatloua  ma<le  tiiu  weeK. 
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New  Tfork  Local  Securities. 


Bank  Stock  l.l8t. 


COMPANIES. 

Marked  thus  (•)  are|  Par. 
not  National. 


America* 

Amer.  Exchange... 

Broadway 

Butchers'  &  Drov's' 

Central 

Ohase --- 

Chatham 

Chemical 

Citizens' 

City 

Commerce 

Continental 

Corn  Exchange* 

East  Biver 

Bleventh  Ward* — 

Fifth 

Pifth  Avenue* 

First 

Fourth 

Fulton 

Qallatin 

Garlield 

GeiTnan  American*. 
German  Exchaugo* 

Germania* 

Greenwich* 

HanoTer 

Imp.  &  Traders' 

Irving 

Ijeather  Manul'rs'.. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'A  Trads' 

Mercantile 

Mercnant  s* 

Merchants'  Exch... 

Metropolis* 

Metropolitan 

Murray  Hill* 

Nassau* 

New  York 

New  York  County  . 

g.  Y.Nat.  Exch... 
Inth 

North  America* 

North  River* 

Oriental* 

Pacific* 

Park 

People's* 

Pbenlx 

Produce* 

Bepublic 

St.  Nicholas* 

Seventh  Ward 

Second 

Shoe  &  Leather 

State  of  New  York* 

Third 

Tradesmen's 

ITnion 

United  States 

Wall  Street 

We»t8ide* 


100 

100 

25 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

50 

100 

75 

100 

100 

25 

100 

100 

BO 

100 

50 

100 

100 

25 

25 

100 

50 

50 

100 

100 

100 

50 

100 

100 

100 

100 

70 

30 

25 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 


PBICB. 

Bid. 

Ask. 

150 

230 

260 

14(1 

160 

118 

180 

....  . 

150 

2(100 

125 

2B() 

141Hi 

148 

100 

l(iO 

400 

115 

120 

115 

120 

170 

180 

173 

145 

148 

■iib 

260 

160 

150 

137 

90 



120 

123 

UO 

63 

130 

UO 

100 

130 

160 

150 

155 

(r.3 

175 

102 

110 

118 

123 

132 

95 

90 

100 

iso' 

Insurance  Stock  List. 

[Prices  by  E.  S.  Bailey,  7  Pine  St.] 


COMPANIES. 


American 50 

Amer.  Exchange ...  100 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchaufre 30 

FaiTagnt 50 

Firemen's 17 

Firemen's  Trust —  10 
Franklin  &  Kmp..  .  100 
German-American  .  100 

Germania 50 

Globe 60 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 50 

Irving 100 

Jefferson 30 

Kings  C'nty  (Bkn.).    20 

Knickerbocker 40 

Long  Isl'd  (B'klyn)    60 

Lorillard 25 

Manufac.  A  Build..  100 
Mech.  &  Traders'  ..  25 
Mechanics'  (Bklyn)    50 

Mercantile 50 

Merchants' 50 

Montauk  (Bklyn.).-  50 
Nassau  (Bklyn.)  .-.    50 

National ,  37'9 

N.  Y.  Equitable  ...'   35 

N.  Y.  File 100 

Niagara.. -■ '  50 

North  Biver '.  25 

25 
100 
20 
50 
60 
25 
60 


P,acific 

Park 

Peter  Cooper 

People's 

Pheuix 

Rutger's 

Standard 

Star ,100 

Sterling 100 

Stuyvesant I  25 

United  States 25 

Westchester 10 

WUliamsUurg  City.    60 


PRICE. 


Bid.    Ask. 


140 

102 

140 

170 

160 

140 

110 

120 

50 

2'.i0 

240 

70 

90 

103 

75 

40 

105 

210 

125 

105 

230 

66 

100 

125 

127 

50 

40 

115 

200 

82 

100 

70 

100 

40 

105 

55 

96 

105 

145 

80 

150 

75 

120 

103 

165 

100 

145 

108 

130 

115 

110 

CO 

50 

UO 

rio 

120 
200 


160 

no 

150 
180 
170 
150 
120 
125 

80 
235 
250 

80 
100 
108 

85 

70 
112 
220 
133 
115 
290 

65 

no 

130 
135 

36 

CO 
125 
210 

90 

110 

7 

110 

65 
112 

63 
105 
110 
160 

PO 
160 

85 
125 

no 

173 
108 
155 
113 
136 
120 
100 
67 
67 
120 
126 
128 
225 


Gas  and   City  Railroad  Stocks  and   Bonds* 

[Gas  Quotations  by  Geo.  H.  Pbkstiss  <fe  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Brooklyn  Gas- Light 

Citizens'  Gas-L.  (Bklyn) 

Bonds 

Harlem 

Jersey  City  <fc  Hoboken.. 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

New  York 

People's  (Bklyn.) 

Bonds ,... 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Mnnicipal 

Bonds 

Fulton  Mumcipal 

Bonds 

Bjuitable 

Bonds 


Par. 


25 

20 

1,000 

60 

20 

50 

100 

1,000 

100 

1  000 

23 

Var'3 

100 

10 

1,000 

Var's 

60 

1,000 

100    1, 

100   3, 

1,000 

100  13, 

"ibo  '2, 
1.000,1, 


Period 


000,000 

,200,000 

259,000 
,000,000 
736,000 
,000,000 
,500,000; 
700,000 
,500,000 
,500,000 
.000,000 
700,000 
,000,000 
,000,000 
400,000 
lD0,000l 
,000,000: 
,000,000 
,000,000 
,000,0001 
750,000; 
,000.000 
300.000 
,000,000 

,000,000' 


Var's 

Var's 
A.&O. 
F.&A 
J.  &  J. 

Var's 
F.&A, 
V.&A. 

Quar. 
M.&N. 

Var's 
M,<fcN. 
M.&N, 
J.  &  J, 
M.&N 
|J.  tfc  J 

Quar. 
A.&O 


Date. 


Var's 
M.&N. 


J.  &  J. 

a".'&o' 


May  1, 
-  Jnlyl,' 
Shti'g  F., 
3  Aug.  1. 
7111'julyl, 
5     [Oct.  3, 

5  Oct. 14, 
3  '  190J 
2ia'Oct.lO,' 
3  1902 

2  .«ept., 
21a  May  1,' 

6  IMayl,' 

3  (Juno  2, 
3>aMay  I, 
3  iQct.  1, 
21a  July2i 


1900 
Julyl, ' 
OCI.3,  ' 

1888 
Oct.  15,' 

1900 


1900 


135 

107 
125 


[Quotatioua  b;  H.  L.  Grant,  Broker,  14.5  Broadway.) 


Bl'cker  ist.&;  Fult.r.— Stk 

Ist  mort 

Br-dway  &  7th  Av.— St'k. 

Ist  mort 

Brooklyn  City— Stock 

Ist  mort 

Bklyn.  Crosstown— Stock 

1st  mort.  bonds... 

Bushw'kAv.  (Bkln)— St'k 
Central  Crosstown— Stk. 

1st  mort 

Cent.Pk.N.&  B.Riv.-Stk 

Consol.  mort.  bonds 

Chrisl'ph'r&lOth  St— Stk 

Bonds 

DryDk.B.B.A  Bat'y— Stk 

Ist  moi-t.,  consol 

Scrip 

ZIgbth  Av.— Stock 

Scrip 

42d 4  GrnU  St.F'ry— Stk 

Ist  mort 

Honst.W.St.<6P.F'y_Btk 

iBt  mort 

Second  Av.— Stock 

3d  mort 

Consol 

Sixth  Av.— Stock 

Ist  iiiort 

Third  Av.— stock 

Ist  mort 

Twenty.thlrd  St.— Stock. 

Ist  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600&C, 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,0001 

700,000 

2,100,000 

1,500,000 

2,000,000 

800,000 

200,000 

400,000 

500,000 

600,000 

260,000 

1,800,000 

1,200,000 

860,000 

250,000 

1,200,000 

900,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

236,000 

250,000 

600,000 

1,862,000 

160,000 

1,050,000 

1,500,000 

600,000 

2,000,000 

2,000,000 

600,000 

260,000 


J.  &  J. 
J.  &  J. 

e.-J. 
.1.  &  D. 

Q.— F. 
J.  &  I. 
A.&O. 
J.&  J. 
Q.— F. 

a-J. 

M.&N. 
Q.-J. 
J.  &D. 
F.&A. 
A.&O. 
Q.-F. 
J.  &D. 
F.&  A. 
Q.-J. 
P&  A. 
M.&N. 
A.&O. 
d.-F. 
J.  &  J. 
J.  &  J. 
A.&O. 
M.&N. 
M.&S. 
J.  &  J. 
Q.— F. 
J.  &  J. 
F.&A. 
M.&N. 


24 
108 
170 
103 
218 
106 
160 
105 
160 
147 
110 
138 
119 
130 
110  [ 
1921a 


July,     '84 

Jnly,1900 

Oct.],  '84 

June,190t 

Aug.,    '84 

Jan.,  ie02 

Oct.,     '84 

Jan.,  1888 

Aug.,    '84 

Oct.  1,  '84 

N0T..I922 

Oct.  1,  '84 

Dec,  1902 

Aug.,    '84 

Oct.,  1898 

Aug.,    '84 

Jnue,    '93114 

Feb.,  1914  1031, 

Oct.  1,  -84  240 

Feb.,  1914  105 

May,     '84  245 

'93  112 

841130 
94  111 
'84  1961a 
'85  100  Hi 
'88  105 
'84  160 
'90  110 
'84  285 
90  111 
'84  172 
'93  110 


April, 

Aug., 

July, 

July, 

Aprtl, 

May, 

Mch., 

July, 

Aug., 

Jan.,    ' 

Aug., 

May, 


251a 
llOia 
175 
105 
220 
UO 
165 
112 
165 
152 
1121a 
141 
120 
136 
116 
197  "i 
116", 
1051a 
265 
UO 
260 
117 
140 
1131a 
200 
101  la 
106 

lis" 

300 
113 
178 
113 


Qnotations  In  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOSTON. 

Atcli.  &  Topeka— 1st,  7s. 

Land  grant,  78 

Atlantic  &  Pacific— 6s  ... 

Income 

Boston  &  Maine— 7s 

Boston  &  Albany— 73  .... 

6s. 


Bid.  Ask. 


118   119 
116'all8 

i  17>a 

5120   123 


Boston  &  Lowell— 73 ! 

68 ...I 

Boston  A  Providence— 78' 
Burl.  &  Mo.— Ld.  gr.,7s. 

Nebraska,  6s.  - .  Exempt 

Nebraska,  6s.Non-6x'pt 

Nebraska,  4s 

Conn.  A  Passumpsic — 78. 
Connotton  Valley— 6s  — 

5s 

East'rn,  Mass.— 6s,  new.. 

Fort  Scott  &  Quit- 78 

K.  City  Lawr.  A  80,-63.. 
K.  City  St.  Jo.  A  0.  B.— 73 
Little 'R.  A  Ft.  S.— 7s,  1st 
K.  City  Sp'd  A  Mem.- 6s 
Mexican  Central— 7  a 

Income 

Scrip 

N.  Y.  &  N.  England- 6s.. 

7s 

N.  Mexico  A  So.  Pac— 78 
Ogdeusb.A  L.Ch.-Con.6s 

Income 

Old  Colony— 7s 

68 

Pueblo  &  Ark.  Val.— 7s.. 

Rutland— 63,  lat 

Sonora— 78 

STOCKS. 

Atchison  A  Topeka 

Atlantic  &  Pacitic 

Boston  A  Alb.any 

Boston  &  Lowell- 

Boston  &  Maine 

Boston  A  Providence  — 
Boston  Revere  B.  A  Lynn 
Cainbrid>,e 


115 

114      117 

10i>a!.... 

81'ai   82 


IB 


llliailll''4 

116 

1051a  108  "a 

lleHji 

051a 
98111 


34  "a 

7i'a 
905ii 

101 

1151a 


91 


72»t 

71a 

• ,109 

i ilOO 


163 
166 


•  This  colssm  snows  last  dividend  on  stocki,  but  date  of  maturity  of  bondt.} 


Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Ciun.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passumpsic 

Connotton  Valley 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Fltchburg 

Flint  &  Pere  Marquette. 

Pi-ef  erred 

Fort  Scott  A  Gulf 

PrefeiTed 

Iowa  Falls  A  Sionx  City. 
Kan.  C.  Si>ringf.  &  Menr. 
Little  Rock  &  Ft.  Smith. 
Louisiana  A  Mo.  Biver.. 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  Hought'nA  Onton. 

Prefen-ed 

Metropolitan 

Mexican  Central 

Nashua  &  Lowell 

N.  Y.  &  Now  England  . . . 
Nortliernof  N.  flampsh. 
Norwicli  &  Worcester. . . 

Old  Colony 

Portland  Saco  &  Portsm . 

Rutland— Preferred 

.^uininit  Branch 

Vermont  A  Mas.s 

Worcester  A  Nashua 

Wisconsin  Central 

PrefeiTed 

PHii,ADEr.pniA. 

RAILROAD   STOCKS,  t 

AUeglicny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred 

Camden  &  Atlantic 

Preferred  

Catawis.'^.a 

1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elnilra  A  WilUamsport.. 

Preferred 

Hnntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Minehill  A  Sch.  Haven... 

Nesquehoning  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phila.  Ger.  &  NoiTistown 
Phlla.  Newtown  &  N.Y.. 

Phila.  &  Reading 

Phila.  Wilm.&  Bait 

Pittsb.Cin.A  St.  L.— Com. 
United  N.  J.  Companies.. 
West  Chester— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref... 

baiLroad  bonds. 

AUegh.  Val.~7  3-lOs,  '96 
7s,  E.  ext.,  1910 


S72 


166 
167 
100 


81 


79 

no 

asui  40 
112   111315 

17      ..... 
59513!   90 


18 
21 


lac.  78,  end.,  coup.,  '94 
Ashtab.  A  Plttsb.— I8t,6s 

l8t,  68,  reg.,1908 

BelTld'e  Del.— l8t,68,1902 

2d,  68, 1886 

3d,  68.1887 

Bell's  Gap— 1st,  78,  1893. 

1st,  68,  1,905 

Consul.,  68, 1918 

Buff.  N.Y.&  Phil.— lBt,6s 

2d,  7s,  1908 


147  >a 
10\ 
ni6ia 
'a  60 

1451a 

113 
171, 
121a 

127 

«59 
101. 


40 

22  la 


SECrRITIES. 


Bid. 


18 


74 
9 
150 
lli( 


53 
62 


40 

64 


621a 


56 
591.. 


531a 

"63>; 
121a 
104 

'l2«b 
190 


421a 


II4I9 


101 
102 


114 
181a 
14 


12>« 
116 


117 


Buff.  N.Y.  A  P.-(Cont.)— 

Cons.  68, 1921 

1st.  Tr.  68,  1922 

Buff.Pitts.A  W.— Gen., 6s 
Cam.  A  Amboy— 68,  c.,'89 

Mort.,  63, 1889 

Cam.  A  Atl.-  lst,78,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-6s.'97. 
CJatawissa— 1  st,  7a,  con.  c. 

Chat.  M.,  10s,  1888 

New  7a,  reg.  A  coup — 
Connoct'g  6s,  cp.,  1900-04 
Cor.CowanA  Aiit.,deb.6s, 
Delaware- 63,  rg. A  cp.,V. 
Del  A  Bound  Br  —1st,  7s 
,East  Penu.- Ist,  7s, 
EastonAAmb'y- 53, 1920 
El  AWra8p't-lst,63, 1910 

5s,  perpetual 

Harnsb'g- 1st.  Os,  1883 
U.AB.T.-l8t,78,g.,  1890 

Cons.  5s,  1895 

Ithaca&Ath.— l8t,  gld.,7s 
I.eh.V.— l8t,68,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  C.&  R.,  1923.. 
N.  O.  Pac— 1st,  6s,  1920- 
No.  Penu.— Ist, 63,  cp., '85 

2d,  7s,  cp.  1896  ... 

Gen.,  7s,  1903 

Debenture  6s,  reg 
Norfolk  A  West.— Gen.,6s 

N.  R.  Div.,  1st,  63-1932 
Oil  CityA Chic— let,  68 
Oil  Creek- 1st,  6s,  coup 
Pennsylv. — Gen.,  6s,  reg. 

Gen  ,6s,  cp.,  1910 

Cons.,  63,  reg.,  1905..- 

Cons.,  6s,  coup.,  1905.- 

Cona.,  5s,  reg.,  1919... 
Pa.  A  N.  Y.  C— 7s,  1898 

7,1906 

Perkiomen— 1  st,  08,cp.'87 
Phil.  AErie— 2d.78,cp.  ,'88 

Cons.,  63,  1920 

Cons.,  5s,  1920 , 

PhUa.  Newt.  A  N.Y.— lat 
Phil.  &  R.— l8t,6a,  1910-. 

2d,  7s,  coup.,  1893.. 

Cons.,  7s,  reg.,  1911 

Cons.,  7s,  coup.,  1911  .- 

Cona.,  68,  g.,  1.R.C.19U 

Imp.,  Os,  g.,  coup.,  1897 

Gen.,  63,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  6s,  Ist  ser.,c., 1922 

Cons.  5s,  2d  86r.,c.,  19:W 

Conv.  Adj.  Scrip,  '83-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.  C.,1893-.* 

Conv.  7s,  cp.off,  Jan.,' 
Phil.  Wil.A  Bait.— 4s,tr.ct 
PUta.CiD. A  St.L.— 78,  reg 
Pitts.  Titus.  A  B.— vs.ci), 
Shamokiu  V.  A  Potts.- 78 
Shen.  Val.-lst,  7s,  1909 

Oen'16a,  1921 

Income,  63,  1923 

Income,  5s,  1914 

Sunbury  &  Erie— 1st,  7s 
Sunb.  Ilaz.  A  W.— Ist,  5s 

2d,  83,1938 

Syr.Gen.ACom.— 1st.  7s 
Tex.  A  Pac— 1st,  63,1905 

Consol.,  63,  1905 

Union  A  Tituav.- Ist,  78 
United  N.  J.— C'ons.6s,'94 

Cons.  Oa,  gold,  1901 

Cona.  6s,  gold,  1908 

Gen.,  48,  told,    1923 
Warren  A  F.— 1st,  7sJ96 
West  Chester— Cona, 
W.  Jersey- Ist,  6s,  cp.,'96 

1st,  7s,  1899 

Cons.  6s,  1909 

W.J  erseyA  Atl.— 1  st,6s,C. 
Western  Penu.— 6s,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup.,  1901 

CANAL    BONDS. 
Ches.  A  Del.— Ist, 63,1886 
Lehigh  Nav.— 6s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Penn.sylv.- 6s,  cp.,  1910.. 
Schuylk.  Nav.— lst,08,rg. 

2d,  68,  reg.,  1907 

BALTIMORE. 

BAILR'D  STOCKS.  Par 

Atlanta  &  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Pai'keraburg  Br 50 

Central  Ohio— Com 60 

Pret 60 

Western  Maryland 50 

RAILROAD  BONDS. 
Atlanta  &  Charl.— lat — 

Inc 

Balt.AOhio— 6s„'85A.AO 
Cen.  Ohio.— 68,  lst,M.AS. 
Charl.  Col.  &  Aug.— Ist.. 

2d 

Cin.  Wash.  A  Bait.— lets. 

2d8 

3d8 

ColumblaA  Greeuv.— lats 

2ds 

No.Central— 63,  '86,  J.AJ. 

68,1900,  A.  AO 

6s,  gold.1900,  J.&J.... 

58,  Seriea  A 

OS,  Series  B... 

Plttsb.ACon'ella.— 7sJ&J 
Union  RR.— 1st,  gua.J&J 

Canton  endorsed 

Virginia  A  Tenn.— 58 

88 

W.Md.— 6s,  Ist, g.,  J.AJ. 

2d,  guar.,  J.AJ 

2d,  guar.l)yW.Co.,J.&J. 

6s,  3d,  guar.,  J.  A  J 

Wilm.  C.  A  Aug.— 68 

Wil.  &  Weiaon— Gold,  78. 


108 
109 
113 


105 
113 


130 
1221a 


lOl^i 

121=4 

I2II3 


121 

lis  hi 


Ask 


116 
125" 

ioe" 
ibo" 


89 


I 


95 
ias" 


120 
105 

120 


99 
110 


103 

117" 
i'n' 


79 14 

80 
60 


80 


99  >« 


101 


1171a 
ll&ia 

117=4 

118 


80 
89 
70 
50 
40 
62 


9218 


101 


100 
109 
1131a 


113 
? 


70 
104 


80 

1041a 

79 


60 

178 

130 

121 

9 

60 


121a 


10114 
1063, 
103 14 


93 


27 

Oliji 

66 
1011* 
116 

ioi" 
lis" 

112 


107 


lao 


97 

62 


103 
■70" 


106 
106 
106  la 


1141a 
122 


185 
132 
123 


103  "a 

SI 
101  la 
107 
1041a 

89 

98  la 

62  ■« 

28 

93 

68 


120 
120 


lOOia 
121 14 


101 


>  Ex.dlvidend.       t  Per  shjro.       t  In  default.       5  Last  price  this  week. 
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KAILKOAU     EAUMNUS. 

The  latest  railroad  eaminga  and  the  totals  from  Jan.  1  to 
latest  date  are  given  bolow.  The  statement  Includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtainod. 
The  colauiDS  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  jrross  earnings  from  January  1  to,  ani  iaoluding, 
the  period  menti'>ned  in  the  second  column. 


New  York  City  Banks.— The  f oUow^ing (Utement  ihowi  tlM 
condition  of  the  Associated  Banks  of  New  York  Citr  for  the 
week  ending  at  the  commencement  of  bosiiMas  Oct.  4: 


Soatit. 


Lalat  Maminft  Reporfd. 


VeekorUo 


Al».Gt.B'mtli«rn 

Atoh.T.&.S.Ke 

BoHt.  ir.r.  <t  \V 

Bur.Cr.l.R.A  No 

Canadliin  I'licillc 

Central  lnwa  ... 

Central  I'ucltlo.. 

Chesai*.  A  t)li!o. 

EUz.I^'x.itH.S. 

Chen.  (,).  .tS.W.. 

Cblcago  Jc  Alion 

Chic.  Tiurl.  &  I) 
ChlcA  East.  111. 
Clilo.  Mll.*8t.P 
Ohlc.  &  Ncirtliw. 
Ch.8t.r.Miii.&0 
Chin.*  \V.  Mich 
Cln.Inil.St.L.AC 
Cln.  N.  O.  \-  T.  P. 
Cto.Waali.&lialt. 
Clev.Akrorutf'ol 
Clev.C'iiI.Cfe  Iiul 
Coniioltiin  Val.. 
Denver&KloOr. 
Des  Mo.  A  Kt.  D. 
Det.Lau3'(tit  No. 
Dub.A:SiouxCit}' 

Eagteni 

K.Tenn.Va.AGa. 
Eransv.  AT.  II. 
Flint  &  P.  Mnrn 
Flor.R'wo.y  A  N 
Ft.Wortli  &  Den. 
Grand  Trunk  ... 
Gr.BayW..tSt.P 
GulfCi>l..VSi»i)Fe 
H0U8.E.&  W.Tex 
6  111. Gout  (111.) 
Do  (Iowa) 
Ind.  Bloom  &  W 
K.C.  Ft.S.A  Gulf 
K»n.  C.  Sp  &  M. 
Kentucky  C'ont'l 
Lake  Kiie  &  W. 

Iiong  Island 

La.  iSc  Mo.  River 
IjOulBV.ANaalir. 
M»r.Hongli.&  O. 
Mempti.ACIiarl. 
Mexican  Ceut.c. 
If  ex.Nat ,  No  Di^ 

Bontlurn  Diy. 

Other  lines  «.. 
Milwaukee  A  No 
Mil.  L.Sl>.A\Ve8t. 
Minn.ASt.Ix>ui.s 
Mobile  A  Ohio.. 
KMh.  Ch.A  St.L. 
K.O.  A  Northeast 
N.Y.&Now  Kn^- 
H.Y.L.ErieAW.o 

N.  Y.  Pa.  A  O. 
K.Y.8ua(i.A\Ve8t 
N.  Y.Ont.  AW.. 
Mortolk  A  West. 

BhenandoahV 
Horthem  C'entr'l 
Kortheni  Paciflc 

Ohio  Central 

OhloAMiKs 

Ohio  .'Southern 
Oregon  A  Cal... 
Oregon  Imp.  Co. 
Pennsylvania... 
Peoria  Deo.AEv. 
Plilla.  &  Erie  ... 
Jhlla.A  Read'i'/ii  August 

Do     C.  A  Iroit'.VutjUrtt  ... 
Blohm'dADanv.  .vu-'U-<t 

Ch.  Col.  A  A  UK. ,  A  us,'U3t  ... 

ColnmlilaA  Gr.  .\ ugu.ot 

Va.  Midland.  .(Au«u~t 

West.  No.  Car.'.\U';a.-«t  ... 
Boch.  APittsb's  Ist  wkOct. 

Borne  Wat.AOs.  \iii;u.st 

Bt.L.AltonAT.U.  Itli  wk  Sep 
Do     (brcBs.)  4th  wk  Sup 
Bt.L.  Ft.  S.  A  W.  Ith  wk  Sep 
BfcL  ASanFran.  "         "   ~ 
Bt.PaulA  Dul'th 
Bt.P.Min.A  Man. 
Boath  Carolina  . 
Bo.Fac.CaL.N.D. 

Do    So.  Dlv.i. 

Do    Arizona. t. 

Do  N.  Mex.J. 
TexasAN.  Orl's. 

Ix>uisiana  W'n. 
Tex.A  St.  Louis./ 
Tol.  A.A.  AN.>r 
Union  Paoiflo... 
Utah  Central.  .. 
▼loksb'rgAMer. 
Vloksb.Sh.APao. 
Wab.  St.  L.  A  P. 
West  Jersey  . 


August. 
August. 
3d  wk  8epl 
<d  Hk  Sept 
4t  I  wk  Sep 
Ist  wk  Oct. 
Sopteiiilicr 
;i  wk.^i  Si'pt 
3  wks  .'^cpt 
September 
tth  wk  Sop 

Au;rust 

1th  wkSep 
1st  wkoct. 
1th  wkSBi 
IthwkHci 
1th  wk  Sep 
Itli  wk  Sep 
.\ugu.st  .. 
Ith  wk  Sep 
1th  wk.Scii 

Ausust 

Au.ijust 

June 

3d  wk  Sept 
1th  wk  Sep 
istwkSept 

August 

2  wks  Sept 
1th  wk  Sop 
1th  wkScp 
Ith  wkScji 
.-lepteiu'ier 
iVkSet.t.27 
1th  wkScp 
id  wk  Sept 
September 
September 
Soptemlier 
^id  wk  Sept 
3d  wk  Sept 
•td  wk  Sept 
:l  wk.'i  Sept 
.September 
id  wk  Sept 
.lune 

4th  wk  Sep 
Ith  wk  .Sep 

2  wks  Sept 
-September 
3d  wk  Sept 
id  wk  Sept 
3d  wk  Sept 
1th  wk  Sep 
Ist  wk  Oct. 

August 

St'pteuiber 

.\ugu.Ht 

.\ugu.st 

August 

August 

AUglLst 

August.... 

.VU.U'U't 

11  wks  Sept 

3  wks  Sept 

.Vugust 

latwkOct. 
IthwkAug 
1st  wk  Sep 
.September 

Auaiist 

July 

.\u.gu»t 

Ith  wkSep 
Vugust 


I  TXf. 


1834. 

» 

80,667 

1,391,JU)| 

11,410 

.'■|S,993 

198.000 

32,GS 

2,2U8.0iiO 

21.^.97S 

,'i4,IJt;0 

I16,4B1 

217,822 

2.147.49.1 

36,421 

.'ij.j.DOO 
l.'i.lOO 

177. son 

37.74S 
77.242 

231,«68' 
.'^5.8l0 
13.823 

328,860 
34,933 

683.797 

9.301 

42.359 

20.41.5 

415.187 

1.59,3(;0 
17.293 
.■1,729 
17.211 
33.000 

383,796 

7,7.^8 

.=;4.776 

20.!l32| 

887,982 

160, 'iai 

72,309 
47,295 
20,158 
6,1,097 
146,0)0 
68,727 
49,800 

28,172 

61.049 

219.9.">1 

11.378 

13  503 

2,42 1 

14,065 

21,430 

153.009 

158.53  :> 

218,190 

26,.'S75 

300,79 1 


1SM3. 

S 
02,043 
1,452,906 

i    8,213 
fi0,123 

131.000 

26.033 

2,426.318 

252,70' 
.'11.217 

130,93 

234.618 

2,495,124 

42.0  10 

.'>39,I2H 

908.000 

176.800 
45,403 
76.6')7 

241,133 
62.367 
14,155 

446.797 
40,495 

678.781 

8,399 

44.327 

22,223 

428.342 

170.940 
16,177 
61,599 
18.164 
42.389 

4 11,33  "> 

10,095 

61,008 

23,968 

1.045,902 

201,907 
63,937 
49,767 


Jan.  1  loLaletl  Data. 


1881. 

« 

679.814 

10,330,773 

314,161 

1.570.603 

3.993,832 

1,061.806 


1883. 


* 

61.5.017 

10,147.610 

238.0,'.3 

1.891,489 

3,8 15.226 

910.su 

16,678. 10  4;  19,275.232 


2,596,309 
535,6 19 
938,977 

6,338,444 
15,798.715 

1,123.024 


2,760,520 
507.110 
913,178 

6,338,583 
13,723,032 

■.221. .398 


16,960,000(17,129.544 
16.961,386  13,100,973 


06.825 

143,374 

67,022 

51,000 

432.079 

40,111 

50,932 

133,748 


11,350 

21,110 

123.291 

185,902 

216.658 

10,380 

391.825 

1,534,427  2,068,464 

480,369;     753,«6l 

103,828;       ■      '^^ 

206,4 12( 

205,2441 

62,4731 

510,427 

304,774 

,^0,333! 


106,193 
46.3841 

80.2801 
283.611 
1,617,894  4,773, 
I9.S03!       20. 


103,637 
175,496 
190.316 

66,675 
537,272 
376,400 

33.15S 
129,866 

38,687 

81,0>7 

403,796 

80 

90 


4,152.07 
1,136,840 
1.781,S85 
1,662,341 
1.288,278 
361,365 
2.397,998 

3.d31,.Vl2 

24 1,421 

1,014,162 

574,353 

2,359.863 

2,614.399 

567.033 

1,733,773 

701,153 

355,212 

12,460,218 

238,750 

1.206,309 

194,186 

7,203,731 

1,203,538 

1,903.023 

1,679,236 

802,.327 

646.360 


2.132,88 
314,539 

9,835.329 
706.215 
933,061 

2,092,511 
330,489 
557,630 
210,961 
377,494 
834,9-44 

1,156.710 

1,403,669 

1,530,816 
211,172 

2,163.510 
10,663,673 

3,608,367 
6:4,773 


3,327,061 
1,10S,109 
I,s4l,653 
1.626.963 
1,420.032 
399.804 
2,792,623 

3,37i',2U7 

228,191 
l,174,6f>4 

698,172 
2,400,736 
2,680,578 

546.930 
1,860,811 

619  027 

268.531 
13,911.471 

280.532 
1.366.463 

228.909 
7,714,983 
1,453,333 
2,146,221 
1,323,243 


595,550 

2,09i'333 

301,442 

10.033,4«5 

691,729 

806,876 

1,408,528 


1,863,978 
538,5  :0 

3.608,198 

9,581,963 
727,483 

2,729.942 
330,343 


316,770 

787,303 

1.030.570 

1,410,096 

1,514,116 

58,026 

2,377,295 

13,140,291 

4,395,356 

638,321 


367.901I  383,891 
3,299,O15!3.538.033 
1,918,74111,866.105 

29.t,147     317.394 


Ist  wk  Oct 
4lh  wk  Sep 
September 

.\MgU.St 

June 


WUconsln  Cent'I  3d  wk  Sept 


48,070 

37.87G 
149,396 

43,794 

24,809 
176,3.',3 

3  1,.388 

17,820 

15.356 
105,300, 

47,082! 
733,5001 

64,719 
127,330 
307,260! 
146,231i 

48.0001 

64.6281 

20,323 

31,495 

"2  893 
August.... '2,430|l55  2,477,402 
\ugu9t  ...1   93.980   93,536 

35,134   

26.235 
106.000 
223.367 

24,314 


June 

June 

June 

July 

July 

Jd  nkSepl 
Angust 


August 

.Vugust 

2d  wk  Sept 
Vugust 


38.786 
49.203 

175.860 
41,9S' 
17.020 

171,406 
40.481 
25,966 
11,681 
80,500 
43,962 

777.804 
85,854 

124,194 

387.349 

236,335 
72.037 

113,251 
52,488 
23,502 
20,263 


32,302 

10.037 

411,000 

215,986 

30,034 


1.941.696 

31,940,228 

571,391 

2.303,141 
10,176.933 
10,436,311 

2,369.172 
416.818 
367,614 

1,013,906 
275,447 
870,863 

1,073.206 
967,383 
513,219 
353,931 

3,179.577 
891,091 

5,562,4.30 
701,313 
611,279 

1,790.217 
913,037 
312,610 
166,007 
218,124 
626,185 
144.901 


1 .880,6.30 
394,039 

1.006.410 

6,996,022 
683,979 

2,990,312 
239,028 


2.227,800 

33.258,909 

528,183 

2,856,102 
17,132.987 
10.477,659 

2,354.682 
199.350 
151,073 

1,039,331 
221,871 
410,621 

1,049.653 

1.071,391 
601,352 
172.651 

2.803,583 
933.166 

5.932.725 
794.163 
561,656 

2,128,935 

1,28.1,585 
100.234 
604,031 
294,707 

122,819 


15,871,292il7,938,160 


657,620 

291.055 

09,110 


929,106 
998,395 


753,104 

291,383 

51,010 

871.992 
991,987 


to  May  embraced  only 


d  Corpus  Chrlstl  to  Saltlllo,  897  mllea;  np  : 
238  miles,  Laredo  to  Saltlllo.  e  Only  138  miles'  now,  but  prior 
to  May  represented  297  miles.  o  Not  including  earnings  of  New  York 
Peun.  A  Ohio  road.  h  Not  Including  Centnil  New  Jersey  In  either 
Tear  prior  to  June  1,  » Included  In  Central  Paoiflo  earnings  above, 
7  Embracing  lines  In  Missouri,  Arkansas  and  Texas. 


Bank: 


New  York 

Manliattsn  Co... 

Merahanta' 

Meolianlos' 

Itnlon 

America 

I'henix , 

Clly 

Trndeanion's 

Fulton 

(')ieniioal 

.Meri:tian(8*  Exeh 
f'ullatin  National. 
Iliitchers*  A  t)ri,v.. 
Moclianlcs*  A  Tr... 

(ireenwlnli 

Leather  .Mannf'rs. 

Seventh   Ward 

State  of  N.  Y 

Amerio'n  Ezch'ge. 

(■ommerce 

Hroadway 

Mercantile 

Pacino 

Ropuljllc 

Ctiatham 

Peoples' 

North  America  ... 

ilanover 

Irving 

Metropolitan 

Citizens' 

Nassau  . .....  

Market 

St.  Nicholas   

Shoe  A  I.oatlier  ..I 
Corn  Kxchange  . . . ! 

Continental 

Oriental 

Importors'A  Trad. 

Park  .  

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.  Y.  Nat.  Exch.. 

Bowery 

N.  Y.  County 

G'-rman-.Vmeric'n. 
Chase  National... 

Fifth  Avenue 

O  eriuan  Kxch'nge. 

Germanla 

United  States 

Lincoln 

Oarrtelii 

Filth  National.... 

Total 


119,200 

1S,UOO 

178.700 

133,000 


67,000  308.303.900  13.832.500 


The  following  are  totals  for  several  weeks  past: 


1831.        Lnatu. 


Specie.     \L.  Tender*.]    Deposits.    ( Oirctilatton 


$  s  s  s        I       $ 

Spt.20  391,'2a7,400  71,534,8no!30,043,50o'305,731,10o' 11,135,500 

•  27  ■."Jl,l'2e,70o;73,328,30O!3O,:ti15,8O0i3O5,ll«,3OO!l4,137,4OO 

Oct.  ll'290,i05,200l7«,207,000l30,767,S(00;308,308,9(>O13.63'2,.500 


An.oitar'm 


492,069.873 
491,357.861 
551,662,698 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


Spt.22 

■  20 

Oct.  6 


139,795,100 
l'39,l.i7,200 
140,198.:!00 


Specie.     \Tj.  Tendtra. 


S  $ 

7,201,200  1,738.400 

7,575,800  1,677.100 

7.117,1001  1,9'26.200 


DepotUt.'  I  Circulation  [.^w.Cleor'jt 


9  \         »         \  * 

88,573,300  23,505,900  57.176,057 

87,812,300l23,l>.'i;i,70nl  .V2,040,678 

91),3i)9,OUO  2^1,759.21101  64,427,808 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Sept.  22.. 

■•     29.. 

Oct.      6.. 


73,351,035 
73,151,386 
73,'il4,519 


LawJiU  Monty. 


$ 
21,133,280 
20,953,783 

21.278,377 


DepotiU.'   {Circulation. 


S 
67,58-2,191 
67,513.1,38 
67,833,106 


S 
8,079,503 
7,575,739 
8,059,808 


An.  Cleaffi 


46.136,192 
12.772,819 
49.888,729 


*  Indlnding  the  item  "  due  to  other  banks." 

Unlisted  Securities. — Following  aro  latest  quotations  for  m 

week  past: [ 


Securities. 


Am.U'way  Imp.ex.bdsstk 
Am. Sate  L>ep.  per.  d6l>.bd8 
Atch.Col.  A  i'acitlc. ....... 

.\tlautic  A  Pac— Stock... 

Cent.  Dir.,  Ist,  new 

Bank.  A  MeTch.— 1st  M... 

Gen.  mort 

Bost.  H.  A  E.— New  stock 

Oidstock 

Bost.  H.T.A  West-Sfck 

Debenlnres 

Buir.  N.  Y.A  Phlla 

Continental  Coust.Imp.Co 
Denver  A  New  Orleans... 
Denv.A  HioUrande— 5s... 

Denv.A  Rio  Or.  W 

Den.   R.  O.  A  W.,  1st  M., 

Guar,  by  I).  A  R.  O 

Kdison  Electric  Lisht 

Ft.  WorthA  Den.City— Del 

wlien  iss.  on  T.AC.stubs 
Flint  A  Pero  Marqnette. . 
Georgia  Pac— stock 

Ist  mort., 6s 

2*1  mort 

Koely  Motor 

I.ehigh  A  Wilkes.  Coal. ... 
Lebanon  Springs— 1st  M. 
I.ltilo  Kock  ,1  n.  snuih.. 

Mexican  National 

Mahoning  Coal  A  KR 

Mich.  A  o.,  sub  full  paid. 

1st  mort 

Mo.  Paciac— Old  stock 

M.K. AT.— Income  scrip  .. 


IHi 

7", 
59 


6h 


•1^ 
10 


14 
liht 


11 


30 

2>9 

37 


103 


7», 

65 
95 


7^ 
51 

8^ 
19 

S 
23 

8 

33 


20 


13 
87 
10 
8', 
10 
10 
22 


70 
SO 

s>. 

10    I 


SacuritiM. 


!n.  Y.  M.  Un.  Tel.-stock. 
,N.  Y.  W.  Sh.  A  B.— Stock. 

North.  Pac Div.  bonds.. 

iNonh  RlT.  Cons.— 100  p.o 
jNowb.  DutcIiAConn.,pref 

.New  Jersey  Southern 

N.  Y.  A  Urecnd  Lake,  1st 
Norfolk  A  West.- Debon 

N.Y.  Pcnn.  A  O 

Ohio  Cent.-Blv.  DIT.,  1st 

Incomes 

Pensaoola  A  Atl.-lst  M. 
Pittsburg  A  Western.. 

1st  mort 

Postal  Telegrapb-Stook. 
Postal  Tel.  A  Cable— Stock 
Port  Royal  A  Aug.— Ino 

Kullaud  UR 

Soutliern   lei.— 1st  M... 
State  ot  Tenn.— Sel'm'tSs 
I    settlement.  5s 

Settlement,  tfs 

Bel.  R.  A  D.-lst.  stpd  'SO 
St.  Joseph  A  Western  — 
Texas  A  Pac.-Sorlp  1881, 
Tex.  St.L.,M.AA.rtiT.,lst. 

Incomes 

Tex.A  Col.  In'p.—Exbd.. 

ToLCln.  A  St.  I. 

Utah  Central— let  mnrt... 
VIcksburvA  Merldlms... 

let  mort 

2(1  mor: 

Incomes 

Wisconsin  Central  


!  ^'^  I 

BO 

SH, 
73'a 


17^ 
3>l 


IS 
12 
19 
6S 
88  >i 

1^ 


H 

si" 
1 

18«« 

*\ 

as 


SH 


20 


80>i 


s 

17 


a 
a 
as 

s 


72  >i 

85      

52  Sl  if* 
10    I   is 

9\^   11 
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The  iNVESTORa'  Supplement  contains  a  complete  exhibit  of  the 
mndeJ^b^f  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  piMished  on  the 
list  Saturday  of  every  other  month-^iz.,  February,  April, 
MkrSu7t,ltober\nd  December,  andisfurm^^^^ 

out  extra  charge  to  all  regular  *?f  * '■ '•^$«r*  °^  «^«  ^™f 5^0 
Sxtra  copies  are  sold  to  subscribers  of  the  Chorniclb  a«  5U 
^^^^^^^^^«^Jr^^.ers  than  subscribers  at  $1  per  copy^ 

^ANNUAlT^EPORTS. 

Western  TJnlou  Telegraph  Company. 

(For  the  year  ended  June  30,  1884.) 
The  annual  meeting  of  the  stockholders  of  this  company  was 
held  on  Wednesday,  Oct.  8.  The  former  directors  were 
re-elected  without  opposition.  George  D.  Morgan  and  Abia- 
ham  R.  Van  Nest  were  made  members  of  the  board  m  the 
Blace  of  Augustus  Schell  and  Christopher  C  Baldwin.  Mr. 
gchell  is  dead  and  Mr.  Baldwin  has  not  yet  returned  from  h.s 
European  trip.  The  recommendation  of  the  President  of  tlie 
company  to  reduce  the  rate  of  dividends  from  7  to  6  per  cent 
per  annum  was  adopted.  The  reason  of  the  reduction  was 
expressed  in  these  words :  „      x      i-       v         ^^a 

''In  view  of  tlie  continuing  necessity  of  extending  lines  and 
adding  wires,  to  meet  the  growing  demand  for  leased  wires, 
and  especially  in  view  of  the  probable  forced  sale  of  a  consid- 
erable amount  of  telegraph  properties  which  may  be  purchased 
for  much  less  than  the  cost  of  its  production,  it  is  recommended 
that  dividends  be  hereafter  confined  to  the  rate  of  0  per  cent 
per  annum,  and  a  cash  surjjlus  accumulated  in  the  treasury. 

The  annual  report  is  published,  as  usual,  without  any  gen- 
eral balance  sheet  of  assets  and  liabilities.  ,.,  . 
The  report  says:  "A  classification  of  the  expenditures  is 
added  to  the  usual  statement,  showing  that  all  expenditures 
for  re-construction  and  repairs,  rentals  of  leased  lines,  taxes, 
and  the  cost  of  all  equipments,  including  those  of  new  offices, 
have  been  charged,  as  usual,  to  current  expenses  before  profits 
are  ascertained.  In  reconstruction,  larger  and  longer  poles, 
capable  of  carrying  more  wires,  are  always  used,  adding  mate- 
rially to  the  original  value  of  the  plant.  The  cost  value  of  the 
betterments  of  the  lines,  as  well  as  the  cost  of  instruments, 
batteries  and  furniture  for  the  equipment  of  new  oihces.  might 
properly  be  charged  to  account  of  new  property  ;  but  such 
has  never  been  the  practice  of  the  company.  Thus,  the  value 
of  the  plant  is  constantly  being  increased,  the  cost  of  such 
increased  value  being  charged  to  current  expenses."  The 
detailed  statement  of  expenditures  in  1883-4  is  as  follows  : 

For  operating  and  general  expocses 

Foi-  rent  als  ut  leased  lines 

For  uiai u tenauie  and re-tousliiiel ion 

For  taxes ■  ■  -  -  ■ 

For  equipment  of  olncegaua  wires 


for  dividends  whenever  the  original  order  may  be  satisfac- 
torily carried  out  by  the  sale  of  the  securities  at  wliat  may  be 
deemed  a  fair  valuation." 

"  Of  the  139,130,704  paid  to  stockholders  in  dividends  during 
the  last  eighteen  years,  $17,996,776  haveljeen  paid  in  dividends 
during  the  last  three  and  one-half  years,  since  the  consolida- 
tion of  January,  1881,  and  in  addition  thereto,  |4, 693,495  have 
been  advanced  and  paid  within  the  same  period  for  new  and 
additional  properties,  making  an  aggregate  of  133,690,273  paid 
out  of  the  net  revenues  of  the  company  since  the  date  of  its 
present  capitalization,  and  within  three  and  one-half  years."  *  * 

"  The  company  has  no  floating  debt,  and  its  salable  assets  in 
the  Treasury,  allowing  for  the  probable  shrinkage  in  market 
value  of  some  of  them,  in  svmpathy  with  the  general  decline 
during  the  past  year,  are  believed  to  have  an  aggregate  market 
value  of  at  least  nine  millions  of  dollars,  with  a  probability 
that  many  of  the  securities  will  greatly  enhance  in  value  with 
tlie  rapid  growth  of  the  telephone  business." 

The  business  of  the  company  for  three  years  past  is  shown 
in  the  following  table  : 

188'J-3. 
$10,454.U03 


18S1-2. 

Revenues  for  tlie,  year $17,114,166 

Hxpenses  (inelud'g  rentals  of 
lonaed  lines  and  taxes) 9,996,096 

Proflls $7,118,070 

Dibhursemenls — 

For  divi.lends $4,798,4/3 

For  interest  on  bonds 427.091 

Fox-  siukiug  funds 40,098 

Total  di-bnrsenients $5,2«5,f62 

Balance  of  prollts $1,852,403 


1883-4. 
$IS),632,940 


11,794,553        13,022,504 


$7,660,350       $6,610,436 


$5.R99.17D 

47'A350 

39,99) 


$127,259 
1,852.40^ 


$5,199,124 

4i.'6,-<;b 

40,094 

$5,666,036 
$1,994,314 

$1,664,240 
1,994,314 


$1), 111,520 
$498,916 

$3,658,553 
498,916 


Surplus  July  Kbegin'e  of  yr.) 
Balance  of  i)rotlts  for  year... 

^f  \?nTory«"f  ."^•!?".!   -$1,079,667       $3,658,554       $4,157,469 

~»~^15,425  was  appropriated  from  this  surplus  for  construction  and 
new  properties. 

The  following  table  exhibits  the  length  of  lines  operated  ♦ 
number  of  offices,  number  of  messages  sent,  receipts  and 
profits,  for  each  year  since  1866  : 


Miles  of 
Tear.  Poles  &C'bl 
186.5-00  .    37,380 


Tv.tal  expenses  $13,0J2 


1866-67.. 
1867-68.. 
1S68-69.. 
1K6SI-70.. 
1870'71.. 
1871-7'2.. 
187'2-73.. 
1873-74.. 
1874-75.. 
1875-76.. 
1876-77.. 
1877-78.. 
l-!78-79.. 

1879-80..    

lHHO-81.. 110,310 
188 1-82..  131. 060 
1S8'2-83..1J4.'.94 
188 1-83..  145,037 


46,270 
50,183 
52,099 
54,109 
50,032 
62,033 
65,7.''i7 
71.585 
72,833 
73..533 
76,955 
81,002 
82,987 
85,645 


Miles  of  No.  of 
'8.  wire.  OHlees. 

75.686    2,2.50 

85,201 

97..504 
101.581 
112,101 
121,151 
137,190 
154.472 
175,735 
179.496 
183,832 
194.323 
206,202 
211, .560 

233.534     

327,17110.737 
374.368  12.008 
432,720  12,917 
450,571  13,761 


Jlessagcs.     Eeceipts.      Froflts. 


2,565 
3,219 
3,607 
3,972 
4,606 
5,237 
5,740 
6,188 
6,565 
7,072 
7,500 
8,014 
8, .534 
9.077 


5,879,282 
6,404,.595 
7,934,933 
9,157,646 
10,610,077 
12,114,499 
14,456,832 
16.320,256 
17,153,710 
18,720,567 
21,158,941 
23,91  M,S94 
25,070,100 
29,215,509 
32,500,000 
38.812.247 
41,181,177 
42,076,226 


6,568,925 

7,001,500 

7,316,918 

7,133,737 

7,637,448 

8,457,095 

9,333,018 

9,262,653 

9, .564,574 

10.031,983 

9,812,352 

9,H01,355 

10.!160.(;iO 

12,782, ?<9l 

14,393,543 

17,114,105 

19,451,9112 

19,632,l-3J 


'2,624,91S> 
2,641,710 
2.74S.801 
2,227.905 
2,532,061 
2,790,232 
2.757,90'2 
2,500.'J2O 
3,229,157 
3,399,50* 
3,140,127 
3,551, ,542 
4.800,440 
5,833.937 
.=•,908,279 
7,118,070 
7,60i>,35O 
6,610,435 


"  The  gross  earnings  of  the  company  show  an  increase  over 
the  previous  year  of  a  little  more  than  $178,000,  while  the 
expenditures  show  a  mucli  larger  increase,  owing  greatly  to 
the  extraordinary  expenses  incurred   in  maintaining  and  oper- 
ating the  lines  during  the  strike  in  July  and  August,  1883,  the 
first  two  months  of  the  fiscal  year.     How  much  the  strike  cost 
the  company  in  loss  of  revenue  can  only  be  estimated,  but  its 
cost  in  extraordinary  expenses  was  nearly,  if  not  quite,  half  a 
million  of  dollars.     It  is  believed  that  but  for  the  interrup- 
tions to  business,  and  the  extraordinary  expenses  occasioned  by 
tlie  strike,  the  gross  revenues  would  have  been  over  twenty 
millions,  and  the  net  profits  above  seven  and  a  half  millions  of 
dollars.    But  in  spite  of  this  drawback,  and  notwithstanding 
the  fierce  competition  for  business  between  the  principal  com- 
mercial centres,  and  the  general  reduction  of  rates,  the  net 
profits  have  paid  on  the  outstanding  stock  7  per  cent  dividends, 
amounting  to  $•■),. 599,179,   !5;.')13,341   for  interest  and  sinking 
fund,  and  added  a  balance  of  $498.91.5  to  the  general  surplus." 
The  "general  statement"  from  July  1,  1866,  to  July  1,  1884, 
shows  a  surplus  of  §31,082,287,  against  which  is  counted   off 
$15, .536.1590  for  the    stock    dividend    made  in  1881,   leaving 
|5,, 55,5,697  as  the  nominal  balance  of  surplus.    The  report  says: 
"  Of  the  surplus  June  30, 1884,  $4,693,495  have  been  advanced 
to  the  account  of  construction  and  investments  in  real  estate 
and  other  new  property,  besides  the  proceeds  of  SI, 000.000 
of  bonds  sold  and   applied   to  that  account,  and   not  other- 
wise appearing  in  the  accounts  of  the  company.    It  had  been 
resolved  that  from  and  after  October  1,  1881,  expenditures  for 
the  construction  and  purchase  of  new  lines,  and  other  addi- 
tions to  the  plant,  should  lie  provided  for  by  the  sale  of  assets 
In   the   Treasury,   thus  converting   one   valuable  .^sset  into 
another,  considered  to  be  more  valuable  and   more  directly  in 
the  line  of  the  business  of  the  company,  and   leaving  all   the 
net  revenues  above  fixed  charges  available  for  dividends.    But 
this  has  not  been  done.    The  sale  of  some  of  our  stocks  in  tele- 
phone companies  was  contein|)lated,  but  the  price  offered  was 
80  disproportionate  to  the  dividends  which  they  were  earning 
that  no  sales  have  been  made.    The  company,  having  a  con- 
siderable surplus  above  its  dividends  and  fixed   charges,  has 
continued  to  advance  the  requisite  funds  for  construction  ,ind 
she  purchase  of  new  property.     These  aflv;uices  are  regarded 
at  a  constructive  loan,  which  may  be  recouped  to  the  treasury 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  I'e  aiul  Southern  Kansas.— The 
earnin''s  and  expenses  of  these  roads  for  August,  and  for  th© 
eight  months  from  Januaiy  1,  in  1883  and  1884,  are  as  below: 

, AiigHst. >  '—3  mos.,  Jan.  1  ta  t>ei>l.  I— 

1634.  1883.  18^4.  l.'-83. 

Miles  of  road  operiit'd.      2,377  2,219  2,329  2,219 

Gross  cat ninss  $1,391,318    $1,452,!!05  $10,339,773  $10,U7.olO 

Op?ex^?Mex  of  tax.)_7j;i.331^         58^.541       5.7oO,073      4,786,565. 

Netcaruings $619,987       $i6J,361    $1,639,700    $5,361,015 

Atlantic  Avenue  Railroad  (Brooklyn).— For  the  purpose 
of  extending  its  lines,  re-equippiiig  its  road,  and  paying  off  its 
indebtedness,  the  Atlantic  Avenue  Railroad  Company  ha» 
mortgaged  its  entire  properly  to  the  Brooklyn  Trust  Cotnpany 
for  ^^900  000.  Tlie  bonds,  all  of  which  have  been  taken  by  the 
stockholders  of  the  company  at  103,  bear  interest  at  the  rate 
of  5  per  cent  per  annum,  and  are  payable  in  2o  years  from 
October  1.  1884. 

Central  of  Iowa.— This  company  h.iving  made  a  default 
in  the  pavment  of  interest  due  on  its  bonds  on  Oct.  1,  John. 
W  Weed  as  the  holder  of  five  bonds,  has  begun  a  suit  against 
the  company  for  $150,  and  procured,  in  Supreme  Coait, 
Chambers,  an  attachment  against  its  property  in  this  btate. 
The  officers  of  the  company  said  that  the  money  to  pay  the 
coupons  maturing  Oct.  1  was  on  hand,  and  that  notice  of  their 
pavment  was  to  have  been  advertised.  As  an  injunction  tor- 
bidding  the  payment  had  been  is:*ued  by  Judge  Donohue,  the 
notice  was  withdrawn,  ip.  order  not  to  appear  as  committing, 
contempt  of  court.  The  grounds  for  the  injunction  whict 
was  asked  for  hv  Boston  parties  were  the  opposition  of  some 
of  tlie  holders  of  the  company's  securities  to  some  contem- 
plated extensions,  which  would  call  for  an  issue  ot  !{i20,00(> 
con.solidated  mortgage  bonds  per  mile  of  completed  road.  It 
was  thought  that  the  injunction  granted  by  Judxe  l-lonohue 
would  be  removed  early  in  the  week,  \yhen  Mr.  Weed  and  thft 
remaining  coupon  holders  wouhl  be  paid. 

Chicago  Burlington  &  (juincy.— The  earnings  of  this  com- 
pany's lines  for  August  and  the  eight  moucha  to  bept.  1  wer» 
as  follows: 


October  11,  1B84.] 
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<- Aug. ,  ^H  mot.,  Jan.  I  toAiia.  ni , 

1884.  IHrtS.  )H»4.  1«m:i. 

.92,447,401    #•_•.  111.-1,121    <,13.7i»■i,71.^    liil.').7C.\,i):t2 
.     1,11S,180       l.in»»,%27         f,':G7,!.:)0         8.20l.0:)4 


bon.Is  and  stock  now  ofTer<-<l,  apart  from  tlie  ra<:t  thnt  a  con- 
sulfrable  amount  la  included  in  tho  item  of  $4  805  r,ni  tor 
iiit..r<*t  on  tJm  floating  debt,  to  bo  retire<i  from  the  p'rJJ^eed. 
of  the  prenent  ibhuo.  ' 

"  The  floating  debt  on  June  30,  1884,  waa  aa  under: 

Rill*  payabin  nii>l  nunilry  llnl>lllll<>« Mldnm 

Lciv)  oasli  ituil  oiiiouiit  duo  froiu  a,ieoU '.'.'.'.'.'.'.'.'.'.'.'.'.'.      'i^i'.OZS 

To  whlcii  Mmulii  bflnrtWMiiiiOTi'ilTaBfwVlnW 

(Juaranteo  on  nocount  Owens.  &  Nuh,  R'jr  Co.,  due  Aug.  1..        so'ooo 

Vl,83.t,078 
"  The  Henderson  Division  certificates  for  $-192,200,  due  Oct  1. 
have  been  provided  for ;  there  are  deposited— to  Becnro  them 
and  tlie  unsettled  Tennessee  litigation— Louisville  &  Nashvill© 
Henderson  division  bonds  for  $800,000,  which  will  be  ultl- 
mately  available  to  reimburse  the  comp.any  for  this  payment. 
Tho  Tennessee  litigation  is  expected  to  Ije  disposed  of  within 
the  next  few  montiis. 

"  The  proceeds  of  the  present  issue  of  securities,  with  the 
assets  m  hands  of  the  company,  will  more  than  suflice  to  pay 
oir  all  the  floating  debt  of  the  company  and  leave  a  consider- 
able surplus  available  as  a  capiial  reserve,  by  which  arrange- 
nient  the  earnings  of  the  company  will  remain  available  for 
distribution  as  the  facts  may  warrant." 

The  gross  and  net  earnings  of  this  company  for  August  and 
for  two  montliS,  in  188-1  and  1883  were  as  follows: 

.—  — — — Grots 

18S4. 

July ?i,OGO,ioi 

August 1 .  U7.ai3 


1883. 

$1,124,776 

1,251,127 


'Oroas  oarnlngs 

Expense* 

NcteariihiKS...  91.:)2!>.014    $1,296,.'597      $7,i:io,77fl      »7,40,l,O98 

Chicago  St.  Paul  Minneapolis  &  Omaha.— This  company 
has  given  thirty  days'  notice  to  the  .Stock  Exchange  of  its 
intention  to  is.suo  13,60(i  shares  of  preferred  stock  and  20,730 
shares  of  common  stock  on  138  miles  of  new  road, 

Dolroit  Mneklnnc  &  Mariiuetle,— In  regard  to  the  reported 
default  of  tliis  conipany  on  its  bonded  interest  duo  Oct,  1,  Mr, 
JlcJlillaii,  the  Secretary  and  Treasurer,  says  that  by  .an  amica- 
ble agreement  between  Ihe  bondholders  .and  the  builders  of 
the  road  the  p.ayment  of  the  interest  on  the  bonds  w,as  deferred. 
This  wius  done  on  account  of  a  8i)ecial  arrangement  whicli  hafl 
been  agreed  uixm  to  pay  the  interest  out  of  the  proceeds  of  the 
sale  of  lands  along  the  line  of  the  road  ;  an  arrangement 
which  could  not  be  well  carried  out,  owing  to  the  depressad 
condition  of  the  land  market.  Inasmuch  as  the  bondholders 
4»re  composed  largely  of  the  builders  of  the  roa-l,  the  matter 
assumes  a  status  wholly  different  from  what  it  would  be  if  the 
bondholders  and  the  builders  had  not  to  a  considerable  extent 
identical  interests. 

East  Tennosseo  Virginia  &  Georgia.— On  the'12th  of  Oct. 
the  East  Tennessee  Virginia  &  (xeorgia  Railroad  will  begin 
running  solid  trains  through  from  Cincinnati  to  Jacksonville, 
Fla.  This  route  is  completed  since  the  Kentucky  Central  has 
been  finished  from  Richmond,  Ky.,  to  Livingston,  where  it 
connects  with  the  Jellico  route  from  Kuoxville  to  Louisville. 

flas  Companies'  Consolidation.— The  capital  of  the  new 
consolidated  company  is  to  be  $1-5,000,000,  of  which  $1,500,000 
will  lie  disposed  of  for  the  purchase  of  materials  .and  supplies, 
and  the  remaining  $J:3,.'y00,0l)0  allotted  to  the  present  compa- 
nies as  foUows:  New  York,  !J7,580,000;  MaMiattan,  $11,940,000; 
Metropolitan,  $7,175,000;  Municipal  (including  the  Knicker- 
lxx;ker),  $8,100,000:  Harlem.  $3,000,000.  Each  company  is  to 
provide  out  of  its  allotment  for  the  pavment  of  its  debts,  and 
will  be  allowed  credit  for  its  cash  assets  and  the  supplies  ou 
hand. 

„  Green  Bay  Winona  &  St.  Pan!.— This  company,  embracing 
218  miles,  reports  a  total  income  of  $101,118,  which  was  la-st 
year  $404,931.  Operating  expenses  $396,238,  against  $303,347 
last  year.  Excess  of  income  over  operating  exiienses, 
f  104,889,  which  last  year  was  $101,083;  taxes,  $1,814,  last  j-ear, 
#1,878;  rentals,  $19,063,  last  ye.ar,  $18,849;  interest,  $100,900; 
total  taxes,  rentals  and  interest,  $133,615.  The  balance  for 
the  year  gives  $17,493  deficit.  Total  bonded  indebtedness, 
$5,381,000.  Floating  debt,  $76,.584. 
Lonisrillfl  EyansTille  &  St.  Louie— In  the  Superior  Court 
'  at  Evausvillc,  suit  has  been  filed  to  compel  the  appointment 
of  a  receiver  for  the  Louisville  Eviinsville  &  St.  Louis  Air 
Line  Railroad.  The  complaint  says  the  road  is  three  months 
behind  in  paying  employes,  and  that  the  holders  of  the $980,- 
■000  of  bonds  have  no  access  to  the  Ixioks,  and  are  unable  to 
give  other  .amounts,  but  thev  know  there  was  a  floating  debt  of 
■$500,000  July  4,  18S4.  The  plaintiff  presented  coupons  of 
the  bonds  at  the  office  of  the  Mercantile  Trust  Company  for 
payment  of  the  interest,  but  was  refused,  the  conipany  saying 
tliat  the  rallro,ad  company  had  left  no  cash  for  such  payment. 
The  i)IaiutilT  then  made  a  written  demand  for  the  interest,  and 
fifteen  day.-i  afterward  the  interest  "was  paid  to  prevent  a  fore- 
closure of  the  mortg.age. 

Lonisville  &  Nashville.— This  company  issued  .an  extended 
circular  on  Wednesday  formally  offering  to  stockholders  of 
the  company  $.),000.000  6  per  cent  10-40  adjustment  morto-age 
bonds  and  .$--.,000,000  of  treasury  stock.  It  is  explained  that 
this  offer  is  made  under  an  agreement  with  an  international 
syndicate,  which  has  contracted  for  all  the  bonds  and  shares 
not  subscribed  for  by  the  comj.any's  stockholders,  and  an  i-ssue 
will  be  made  simultaneouslv  in  London  and  Amsterdam.  The 
bon'ls  will  he  dated  Oct.  3,  1884,  Stockholders  of  record  Oct. 
11,  1884,«will  have  the  privilege  of  subscribing  to  ten  sh,ares  of 
the  stock  for  e.ach  fifty  .shares  held  bv  them  at  26,  and  to  iSI.OOO 
of  the  6  per  cent  bonds  at  «6  per  cent.  Payment  in  fufl  will 
be  required  with  p.ich  subscription,  and  the  stock  and  bonds 
will  be  deliverable  Nov.  6.  Stockholders  desiring  to  subscribe 
must  do  so  on  or  before  Monday,  Oct.  13.  The  syndicate  sub- 
scribers agree  to  take  outright  $3,000,000  bonds  at  Tm  and 
$3,000,000  stock  .at  23i^,  equal  to  77}:;  for  the  Iwnds  if  the 
stock  IS  called  a  bonus.  It  is  stated  that  in  case  the  share 
holders  do  not  subscrilie  largely  the  syndicate  have  an  option 
on  the  rest  of  the  securities  at  55  for  the  bonds  and  22}^  for 
the  stock.  ^ 

The  circular  states  that  the  bonds  now  offered  for  sale  will 
be  secured  by  a  mortgage  upon  the  following  railroads  •  JIain 
Stem  Louisville  to  Nashville,  185-23  miles;  Bardstowu 
branch,  17-30  mdes:  Lebanon-Knoxville  branch,  17080  miles; 
Memphis  line,   2,'i8-50  miles;  Ev.an8ville  Henderson  &  Nash- 

i^oo  ,',  ^*^.'^''  '^''*^^ '  JIadisonville  branch,   16-20  miles :  total, 
783 '28  miles. 

They  are  also  secured  by  a  second  mortgage  upon  the  bonds 
and  .stocks  covered  by  the  trust  dee.l  of  March  1,  1883  of  tbt 
par  value  of  .^38,163,700,  and  are  further  secured  by  a  lien  on 
the  equipment  covered  by  the  cor  trust  agreement  of  March 
30,  18,S3,  of  the  then  value  of  $3,698,535.  The  prior  lien  on 
this  equipment  will  be  liipiidated  bv  1889,  or  earlier. 

The  circular  further  says:  "The'  statement  of  income  and 
«xpenditure  for  the  past  fiscal  ye.ar  demonstrates  that,  excen 

for  exi)enditures  on   capital   account,  the   net  eamincs  of  the      ''Uji''' s'Cona-moriKiijjo  l.  niUof  ilie  o.^inpauy.    Y..iirc<.iiiii 
entire  railroad  would  have  sufficed  to  pay  fntTrest  on  the    cZv^^j""  '""  """"  "^  '^"'  '"  "'"'"'»  ""=  "' 


Net. , 

1S84.  18-t3. 
|l.l.->,233    $i:<7,T60 
48-',0-2       531,984 

Total2in()i> $2,177,417      $2,375,903      $918,275'    $972,744 

Manhattan  Elevated.— The  following  is  a  statement  of  the 
number  of  p.assengcrs  carried  on  the  elevated  railroads  in  New 
York,  and  of  the  gross  earnings  of  those  roads,  for  the  year 
ending  Sept.  80  for  six  years  since  the  completion  of  the  roads: 

Pats'nqert.      Earnings.    I  Pafienaert      Eaminna 

]lll-l^r  l^-2}?-i^i  $3..V26,g.5  18«l-82..  86  36l"o?9  ^^TiTi^ 
JSi^'rS?"  ^i'^lll'l  ^«l^.i'7B  I  18S2-83..  02.124.043  6  386  vIe 
188b'-81..75,D8a,773       5,311,076  |  1883-81..  96,688,99J       6;723;932 

The  increase  last  year  over  1882-83  was  :  in  passengers 
4,564,049,  or  4-7  per  cent:  in  earnings,  $.337,326,  or  50  per  cent. 
The  average  fare  per  passenger  last  year  was  6-92  cents. 

Mexican  Central.— The  Boston  Transcript  gives  the  fol- 
lowing as  to  the  subsidy  collecteil  bv  the  Mexican  Central 
Railroad  Company  :  The  total  amount  advised  as  collected 
to  Oct.  7  is  $3  838,586,  but  the  reports  are  not  as  yet  sufHcient- 
ly  complete  to  give  an  accurate  statement  for  the  months 
since  June.  The  receipts  have  averaged  lighter  than  for  pre- 
vious months  on  account  of  the  dulness  in  the  import  tr.ade 
of  Mexico.  From  the  middle  of  September,  8  per  cent  of  the 
customs  receipts  are  applicable  to  the  Mexican  Central  sub- 
sidy, against  6  per  cent  prior  to  that  da'e.  The  collections 
in  1882  were  $909,113,  and  they  will  probably  not  vary  far 
from  that  amount  this  year.     The  monthly  table  is  as  follows: 

,                                                                                          18^3.  18S-4. 

-lamiaiT $S^,818  $l-23.7-23 

^."''■''•'r-i' l;)4.,5.i,-,  107,434 

-^"'Oll 8S,.i<j9  76.4)4 


$J07,76l 
H2,8«5 
7.1.B52 
8^.711 

$553,239 


Tliree  months $3-<l972 

f.P"! 100.585 

V-'>' lOl.V'S 

•Tuue 90.66J 

Total  six  montbs $574,.52l 

July  to  Deo 681,271 

Total  year $l,l'.6,792 

New  York  Lake  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  August  and  for  eleven  months  of  the  fiscal 
year  is  given  btlow.  and  the  gross  earnings  this  year  include  68 
per  cent  of  the  earnings  of  the  New  York  Pennsylvania  <fc 
Ohio  leased  line,  the  oher  33  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct,  and 
show  the  actual  results  to  the  New  York  Lake  Erie  &  Western 
Company, 

-Gross  Earnings .   . X<1  Earnings. 


18J3-'4. 
Oof.  1  to  Mnrch  31.$H>.974,'<41 

A.iril 1,727,434 

\(:iy  1.(ii.-.,3i4 

■  iimo l.r>'  9.5fi8 

'"■y 1  rsi.il-M 

Viix'iist l,Sril,2l4 


1S82  5i3. 
$:>.P3l,(i!U 
1.51^.474 
2.055.988 
2,0 17,5  17 
2,11 1,J5-! 
2.58(i,!)J6 


IS83-S4. 
$2,301,411 
:1«2,464 
2>'4,r)73 
ii!)2.75.i 
4U.;i03 
610,176 


lS-2  -53. 
if2,*<87.Rfl6 
4rt8,S<70 
63 1 ,0c-4 
615,724 
61R.773 
1,100,065 


Total  11  nios... $19,53:1,060    $20,189,112    $1,390,6^1    $5.320,2.^2 

New  York  &  New  England.- A  special  meeting  of  the  stock- 
holders of  this  company  was  held  in  Boston.  Oct.  6,  to  take 
a'.tion  in  regard  to  mea.sures  for  the  payment  of  the  Hoatiug 
lebt.  Col.  Jonas  H.  French,  for  the  committee  appointed  at 
ihe  meeting  of  June  24  last,  made  the  following  report: 

The  coniinittefi  appointed  at  a  raeotlnff  i  f  the  sfnokholilers  of  the  New 
Voik  &  Saw  Eii/lauil  Umlrnnd  Coiiipaiiy,  held  at  Troiiimit  T.-inpIo  In 
th.-cityot  Iliistuu  on  tlic21th  day  of  June,  IHSI.  to  draw  anil  ri-port  » 
plau  tor  tho  piynicut  of  Ihe  flo.itiu>r  di-btif  the  comiinnv,  make  tho 
to  lowlnsr  rw|iort: 

Tliat  oil  thp  Urst  day  of  0<-tobflr.  1884.  tb«>  flo.ttlnK  d<-b-,  with  tho 
•  ririied  intHi-c»r,  thereon,  amounted  to  $1.040,9.)7.  That  the  aiuouut 
•1  It'    and   unpaid   for  Interest   ou    the  different   classes    of  bonds  la 

*4">'i.0.'i7. 

Voi.r  oomniittee  find  that  the  receiver  has  In  hand.  In  a.MIll.Mi  tn  hij 

u|i|>Mc8.  eliilina  HUmnniiu;;  to  over  $10i>, (100,  that 
ihle,  le.vliigtlie  whole  iii.iehteane>8  $1,497,011. 
iiiiiid  the  pri.ierr^d  ctork  latelv  aulhorlied  by   i 

litrerent  States  throUKh  whiih  tho  road  piiFsei),  anM  alM.  ah 
ODD  of  »t  con  l-i»orlKaj,'e  l>  nils  of  the 


410 


THE  CHRONICLE. 


[VoIj.  XXXIX. 


By  this  arrangement  all  the  debt,  except  tUat  due  for  interest,  will  be 
quidated;  mis  last,  it  la  hoped,   will  be  taken  care  of  by  the  quick 
assets  and  current  earnings  of  the  road— tlie  default  cured,  the  receiv- 
ership discharged,  and  the  property  put  back  in  the  hands  of  the  com- 
pany at  au  early  date. 

In  conclusion,  your  committee  beg  leave  to  call  attention  to  the  gen- 
eral and  marked  improvement  iu  the  condition  of  the  road  and  equip- 
ment, and  to  the  fact  that  the  double  track  is  in  complete  working 
order  to  WilUmantlc,  the  point  of  junction  with  the  New  York  New 
Haven  &  Hartford  Road,  over  which  the  establishment  of  a  (laick 
Urain  service  to  New  York  is  but  a  question  of  time.  All  of  which  is 
respectfully  submitted.  ^  ^^  ^ 

^  Jonas  n.  French. 

F.  L.  IIlGfllNSON. 

R.  C.  Mautin. 
Gkokgis  M.  Ricb. 

On  motion  of  Mr.  Martin  it  was 

Voled,  That  the  directors  be  and  hereby  are  authorized  to  extinguish 
the  floating  debt  of  1  he  company  by  Issulug  preferred  stock  or  second 
mortgage  bonds,  at  their  discretion. 

The  following  vote  wa?  then  offered  bj'  the  same  gentleman: 

That  the  directors  be  authorized  to  Issue  at  their  discretion,  from  time 
to  time,  not  exceeding  50,000  shares  of  preferred  stock,  in  accordance 
■with  the  provisions  of  the  acts  of  the  Legislatures  of  Connecticut.  Mas- 
sachusetts and  Rhode  Island,  and  if  these  shares  are  iamod  and  sold  for 
cash  the  treasurer  is  authorized  to  receive  tlie  proceeds  of  said  shares 
in  trust,  to  apply  the  same  to  the  payment  of  debts,  if  any  are  due  at 
that  time  to  iho  subscribers  theietor  respectively  iulendiug  iuterestdue 
tliem  at  6  percent  per  annum  up  to  October  1, 18S 1. 

The  President  stated  that  it  was  necessary  to  hav?  a  stock 
vote  on  this  motion,  and  that  a  majority  in  interest  of  all  the 
stockholders  would  have  to  vote  in  favor  of  issuing  preferred 
stock  to  make  the  issue  valid.  Mr.  Clark  moved  that  the  chair 
appoint  a  committee  of  three  to  receive,  sort  and  count  the 
ballots  on  the  vote  which  had  been  offered,  and  that  the  polls 
be  kept  open  until  the  majority  of  the  stockholders  liad  had  an 
opportunity  to  express  their  wishes  in  the  matter. 

Mr.  Godfrey  Morse  offered  the  following  resolution: 

Resolved,  That  the  State  of  Massachusetts  and  the  holders  of  the  fec- 
ond  mortgage  bonds  be  requested  to  aid  in  the  payment  of  the  floating 
debt  of  the  road  by  allowing  the  issuance  of  $2,000,000  of  second  mort- 
gage bonds  now  in  the  hands  of  the  corporation. 

This  resolution  was  accepted  as  an  amendment  to  the  original 
motion  of  Mr.  Martin. 

The  votes  of  stockholders  present  amounted  to  only  about 
$4,000,000,  and  as  over  $9,000,000  is  required  to  make  a  ma- 
jority, it  was  voted,  on  motion  of  Mr.  Clark,  that  when  the 
meeting  adjourn,  it  adjourn  to  meet  at  the  company's  office  on 
Federal  Street,  and  to  adjourn  from  day  to  day  until  a  majority 
of  the  stockholders  have  voted. 

— A  comparative  statement  of  earnings  and  operating  ex- 
penses of  the  New  York  &  New  England  Railroad  for  August, 
and  for  eight  months,  in  1884  and  1883,  makes  the  following 
exhibit: 

. lug. .       . Jati,  1  to  Aug  31. 

1384  1883  1884  1883 

Gross  earnings $3O0,7i)4       $1»l,82.'i       $2,l()8.5io       $2,377,295 

Operating  expenses    21I,1C9  254,225  1,730,005  2,0l:^,294 

Neteamings $39,625       $137,600  $138,505  $364,001 

Northern  Pacific.  —  The  following  statement  shows  the 
gross  and  net  earnings  for  August  and  for  two  montlis  (July  1 
to  Aug.  31)  in  1884  and  1883. 

. August .    . July  1  to  August  31 ■ 

1884.  1883.  1881.  1883. 

Gross  earnings $1,032,602    $1,043,6:4      $2,055,010      $1,893,847 

Expenses  (includ'g 
rentals  &  taxes)..        609,003  652^270         1,201,720         1,285.825 

Net  earnings...     $123,539       $391,354  $8j3,32J  $003  022 

Ohio  &  Mississippi. — At  Cincinnati,  Oct.  9,  the  annual 
meeting  of  stockholders  and  bondholders  of  the  Ohio  &  Mis- 
sissippi Railroad  Company  was  held  for  the  election  of  tliree 
directors.  The  Associated  Press  dispatch  states  that  the  direc- 
tors appointed  Messrs.  Hersey,  Goodwi*  and  McAuley  tellers. 
This  was  objected  to  by  the  attorney  for  what  is  known  as  the 
anti-Garrett  party,  who  wanted  the  tellers  elected  by  the 
meeting.  Objections  were  also  made  to  the  proxies  offered  by 
the  Garrett  party.  The  tellers  decided  to  receive  them  stibject 
to  the  objection,  which  would  be  considered  afterward.  This 
was  also  made  the  subject  of  exception. 

President  Peabody's  report,  after  detailing  the  action  taken 
to  restore  the  road  to  the  stookliolders,  says:  "The  total  pres- 
ent funded  debt  is  $15,443,000,  the  annual  interest  on  which  is 
$1,040,000.  The  sinking  fund  contribution  is  $49,000;  while 
the  gross  earnings  during  the  five  months  ending  September 
1,  the  period  when  the  company  resumed  possession,  have 
decreased  over  $300,000  compared  with  the  same  period  last 
year,  a  net  decrease  is  shown  of  only  $8,000.  The  general  con- 
dition of  the  road  has  been  maintained,  and  large  additions  to 
the  equipment  Iiave  been  ordered." 

After  remaining  in  session  all  the  afternoon,  the  meeting 
adjourned  till  7:45  P.  M.  The  principal  dispute  was  as  to  the 
right  of  the  holders  of  the  Springfield  Division  bonds  to  vote, 
the  English  party  asserting  that  the  only  bonds  having  the 
right  to  vote  are  those  of  the  main  line  from  Cincinnati  lo  St. 
Louis.  Another  question  raised  was  in  regard  to  the  regis- 
tration of  bonds.  It  was  alleged  that  a  person  should  not  be 
registered  to  vote  unless  he  produced  the  bonds  himself  or 
gave  further  evidence  than  the  certificate  and  his  own  state- 
ment that  he  was  the  owner  of  the  bonds.  At  1 :45  a.  m.  the 
Inspectors  of  Election  reported  that  the  balloting  had  resulte<l 
as  follows:  For  Baltimore  &  Ohio  interest,  so  called,  17.^,493; 
for  opposition  or  English  interest,  149,991.  The  new  directors 
immediately  organized  by  electing  the  old  officers.  Immedi- 
ately after  the  election  the  newly-elected  officers  were  served 
with  a  notice  of  quo  warranto  suits  brought  by  the  English 
interest.  The  three  directors  elected  are  F.  W.  Tracy,  James 
Sloan,  Jr.,  and  Edward  Higgins,  Jr. 


ghe  CHximtTijernal  ^xmts. 

COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  10,  1884. 

The  weather  has  become  more  seasonable,  yet  rain  is  much 
needed  along  the  whole  Atlantic  coast.  Business  moves  but 
moderately,  and  no  general  revival  of  trade  cannot  be 
expected  until  the  Presidential  election  shall  have  been 
decided,  when  some  improvement  may  be  looked  for.  There 
are  indications  that  a  freer  movement  of  the  crops  has  set  in, 
and  it  is  believed  an  increase  in  manufacturing  and  mining 
activity  will  soon  take  place.  But  causes  for  distrust  and  appre- 
hension still  exist,  and  financial  circles  move  with  the  greatest 
caution . 

The  speculation  in  lard  futures  has  been  very  active,  cul- 
minating last  evening  in  a  decidedly  higher  range  of  values. 
To-day  the  movement  was  checked,  but  the  close  was  firm  at 
7'95c.  for  October,  7-79c.  for  November,  7-66o.  for  December 
and  January  and  7-69c.  for  February,  the  latter  having 
become  one  of  the  most  active  speculative  months;  refined  for 
the  Continent  has  been  pretty  freely  purchased  for  November 
delivery  at  7-95c.,  .up  to  8-lOc.  Spot  lard  has  been  in  brisk 
demand  and  closed  firm  though  rather  quiet  at7-80@7-85c.  for 
prime  city,  7-95@8o.  for  prime  Western  and  8 -20® 8 '250.  for  re- 
fined for  the  Conlinent.  Pork  has  ruled  firmer  and  more  active 
at  $17@$17  25  for  mees.  Cutmeats  were  easier,  medium  weight 
pickled  bellies  selling  at  8,^4@9c.,  but  the  close  is  steadier.  The 
slaughter  of  swine  at  the  West  continues  to  show  a  material 
reduction  from  last  year.  Beef  remains  nominal  and  tallow  is 
quiet.  Butter  has  further  advanced;  creamery,  23@32c. 
Cheese  is  also  dearer;  state  factory,  8%@12lic.  The  follow- 
ing is  a  comparative  summary  of  aggregate  exports  from  No- 
vember 1  to  October  4: 

1883-81.  1882-83. 

Pork,  lbs 34,633.800         43,999,000       Dee.      9,365,200 

Bacon,  lbs 322.334,098        391,485,198        Dec.    72,151,100 

Lard,  lbs 207,119,556       268,331.117       Dec.    61,211,561 

Total  lbs .'564,087.454       706,81.5,315       Dec.  142,727,861 

Rio  coffee  has  been  quiet  at  some  decline,  closing  steady, 
however,  at  8-45@8  55c.  for  October,  8-30@8-35c.  for  November 
and  8'35@8-40c.  for  December  and  January;  on  the  spot,  fair 
cargoes  have  still  been  quoted  at  lO'^c. ;  a  sudden  decrease  in 
the  receipts  at  Ri )  do  Janeiro  caused  more  firmness  here  sev- 
eral days  ago,  but  a  decided  increase  in  the  receipts  there  to- 
day caused  a  decrease  in  the  speculation  to-day;  mild  grades 
have  been  fairly  active  in  the  case  of  Caraca?  and  Maracaibo, 
but  other  kinds  have  been  dull.  Tea  declined  1  to  2c.  at  a 
large  auction  on  Wednesday,  but  has  been  steadier  since,  and 
to  day  there  was  some  revival  of  speculation  at  the  Exchange. 
Foreign  fruits  have  sold  moderately  at  steady  prices.  Spices 
are  steady  but  quiet.  Molasses  is  dull.  Raw  sugar  has  been 
quiet  at  i^^c.  for  fair  refining;  the  tone  at  one  time  was  firmer 
owing  to  more  encouraging  news  from  London,  but  latterly 
the  foreign  advices  have  been  less  favorable,  and  this  fact,  and 
some  decline  in  the  prices  of  refined,  has  had  a  more  or  less 
depressing  effect.     Granulated  closed  at  6}sC. 

Kentucky  tobacco  has  been  moderately  active  and  about 
steady  at  7@8V2C.  for  common  to  good  lugs  and  8}^@llJ^c. 
for  leaf.  To-day  No.  1  range  sold  for  October  at  GJaC.  Seed 
leaf  continues  very  quiet,  the  trade  being  unusually  small  for 
this  time  of  the  year  :  300  cases  1883  crop  Pennsvlvania  at  9@ 
133^0.,  180  cases  1883  crop  do.  at  8@  13c.,  200  cases  1881  crop  do. 
at  o@llc.,  IGO  cases  1883  crop  Wisconsin  Havana  seed  at 
16@3.5c.,  125  cases  1883  crop  New  England  Havana  seed  at 
19@34c.,  75  cases  1883  crop  New  England  at  7@16c.,  200  cases 
1883  crop  Stale  Havana  seed  at  20c.,  and  150  cases  1882-83 
crops  sundries  at  5@28c. ;  also  400  bales  Spanish  tobacco  at 
80c.@$l  15,  and  150  bales  Sumatra  at  $1  30@1  65. 

Naval  stores  have  been  quiet  but  rather  steadier  owing  to 
firmer  Southern  markets;  the  trade  in  rosin  has  been  trifling 
and  prices  have  shown  no  change;  spirits  turpentine  closed 
dull  at  30@30i.^c.  on  the  spot;  December  sold  to-day  at  3V^c. 
Refined  petroleum  has  advanced  to  8c.  on  the  spot,  but  cer- 
tificates have  been  weak,  though  after  selling  at  72^3C.  to-day 
closed  at  73c.  Hops  have  been  firmer  but  still  quiet,  choice 
State  have  latterly  been  quoted  at  20c.  with  some  signs  of  an 
increasing  trade.  Wool  has  been  dull  and  weak,  owing  to  the 
slowness  of  the  dry  goods  trade. 

Ocean  freights  have  been  generally  firm  with  a  fair  business, 
cotton  being  the  most  notable  item;  to-day  three  vessels  were 
chartered  to  load  cotton  at  Norfolk  for  Liverpool  at  26s. ;  crude 
petroleum  to  Malaga  hence  at  33.  4i^d.  and  17c. ;  grain  from 
San  Francisco  to  Liverpool  at  3l8.  6d. ;  do.  hence  to  Cork  for 
orders  with  the  privilege  of  the  U.  K.,  Havre  or  Antwerp,  at 
388.  9d.;  grain  on  the  berth,  3J^@4d.  to  Liverpool,  4>^d.  to 
to  London.     Oats  Bordeaux,  6c, 
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Thb  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  bolow.  For  the  week  ending 
this  evening  (Oct.  10),  the  total  receipts  have  reached  SO.-i.aiii 
bales,  against  168,721  bales  last  week,  US, 463  bales  the  previotis 
week  and  80,737  bales  tliree  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884,  ()30,i)r)9  bales,  against 
7i:3,><()r>  bales  for  the  same  period  of  188S,  showing  a 
decrease  since  September  1,  1884.  of  83,000  bales. 


Rixeipis  at— 

Sal. 

Ifon. 

TllM. 

IVed. 

Thtirt. 

fri. 

Total. 

Galveston 

3,161 

6,9.')  I 

3,050 

3,579 

2,011 

7,652 

26,'' 21 

Indianola.  Ao. 

.... 

.... 

.... 

.... 

.... 

877 

H7- 

New  Orleans... 

1,717 

9,853 

13.472 

5,764 

5.689 

8,181 

44,681 

Mobile 

1,008 

2,438 

2,993 

126 

408 

1,043 

8,376 

Florida 

.... 

2,079 

2,079 

Savanuab  

6,970 

7,753 

7,489 

7,383 

5,983 

7,390 

43,176 

Brunsw'k,  &c. 

... 

.... 

.--. 

.... 

.... 

096 

696 

CSiarleston 

5,t{G2 

7,030 

4,888 

6,376 

5,246 

3.997 

33.205 

Pt.  Royal,  &o. 

.... 

.... 

.... 

..■> 

.... 

56 

50 

Wilmington 

1,120 

1,174 

1,031 

1,130 

1,403 

1,235 

7,143 

Moreli'd  C.,&c 

.... 

..-• 

.... 

.... 

.... 

45 

45 

Norfolk 

2.420 

4,700 

2,820 

3,758 

3,086 

3,355 

20,139 

West  Point,  Jto 

.... 

.... 

.... 

.... 



12,947 

12,947 

Now  York 

.... 

.... 

..*. 

.... 

9 

20 

29 

Boston 

407 

733 

1,167 

512 

431 

313 
300 

3,863 

Baltimore 

300 

rhlladelp'a,  ic. 

79 



.... 

23 

873 

977 

Totals  this  week 

22,595 

40.645 

37,265 

29,923 

24.321 

5t.559!205  313 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884.  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884. 

1883.             1             Stock. 

Jteceipts  to 
October  10. 

This 
Week. 

Since  Sep. 
1,  1834. 

This 
Week. 

Since  Sup. 
1, 1883. 

1884. 

1883. 

Galveston 

Indianola,&c. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  ,Stc 
iCh.arleston 

Pt.  Royal,  &c. 
Wilmington.... 

M'liead  C,  &o 
Norfolk 

West  Point,  &c 

New  York 

Boston 

Baltimore 

Pluladelp'a,4c. 

26,424 

877 

44,681 

8,376 

2,079 

43,476 

695 

33,205 

56 

7,143 

45 

20,139 

12,947 

29 

3,863 

300 

977 

103,919 

4,903 

100,926 

22,465 

6,135 

163,164 

2,327 

109,123 

193 

21,768 

274 

55,995 

22,179 

79 

7,529 

403 

4,277 

35.411 

730 

63,743 

13,264 

2,347 

42,479 

511 

29,201 

116 

7,310 

350 

22,435 

9,693 

25 

390 

126 

711 

130,363 

4,800 

162,353 

31,613 

3,677 

155,856 

1,505 

114,653 

1,577 

19,261 

735 

56,951 

22,914 

617 

1,149 

1,023 

4,443 

42,8S7 

60,465 
3,240 

07,090 

59,484 

16,049 

26.504 

53,071 
6,310 

10,475 
5,613 

82,296 

460 

125.770 

12,543 

80,372 

62,110 

63 

10,706 

21,552 

103,403 
3,605 
6,008 
6,129 

Total 

205,313 

630,959 

228,897 

713.865 

361.194 

515  233 

In  order  that  comparison  may  be  made  with  other  years,  we 

g^ve  below  the  totals  at  leading  ports 

for  six  seasons. 

Beceiptt  at— 

1894. 

1883. 

1383. 

1881. 

1830. 

1879. 

Galvesfn  &c. 

27,301 

36,191 

33,765 

20,592 

24,802 

19,119 

New  Orleans. 

44,631 

63,743 

34,379 

49,864 

42,541 

41,012 

Mobile 

8,376 

13,264 

17,092 

11,315 

14.849 

15,783 

Bavannah 

43,476 

42,479 

40,215 

36,163 

35,918 

33,272 

Oharl'sfn,  &c 

33,261 

29,317 

31,761 

24,969 

33,583 

27,071 

■Wllm'Kt'n,  <te 

7,188 

2,660 

5,179 

5,521 

7,0i4 

5,790 

Norfolk,  Ac . . 

33,086 

32,133 

38,106 

32,775 

42,602 

30,633 

All  others 

7,911 

4,110 

5,630 

9,854 

8,983 

8,423 

Tot.  this  wk. 

205,313 

223,897 

206,136 

191,056 

210,307 

181,714 

Stnoe  Sept.  1. 

630.959 

713,865 

632.976 

795,643 

903.125 

763,061 

Galveston  Ineludes  Indianola;  Charleston  includes  Port  Royal,  &c.; 
Wilmington  Includes  Morehead  City,  &c.;  Norfolk  includes  West  Point,<ic. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  115,138  bales,  of  which  93,968  were  to  Great  Britain,  6,797 
to  France  and  15,373  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  361,194  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Sxporit 
frvm— 


iveaton, 

■*  Orleans.. 

bile 

rlda 

v.-innab  — 
i-irleston*.. 

ilmingtuD.. 

rfolkt 

w  y.^rk 

"'  .-^ton 

Oftltlranre  ... 
'Phita<lelp'a.4c 


fVeek  Ending  Oct.  10. 

Exported  to— 


Oreat  OonU-    Total 

Brit'n.  '*'«n««    ,„^.    Wetk. 


4,S06 
23,431 


16.481 
20.313 


34,877 
2,169 


e,«17 


9:,963'     8,797 


36,»40    14,026 


Total 

Total  1883.._ .         .^. 

*  Includes  exports  from  Port  Royal,  Ac. 
-*  Includes  export.H  from  Weai  Point.  Ac. 


4.2-X) 
5,285 


ISO 

8,878 
300 

15,373 
M,I17 


80S 
169 
300 
3S» 

115,  m 

74.063 


From  Sept.  1. 1884,  to  Oct.  10, 1884. 
ExportM  f^>— 


Oreat  Oonti- 

Britain.  »VanM      „g^ 


0,518 
34,740 


28,402 
S3,443 

4,420 

82,8«) 

4.079 

li^es 

10,07S 
215,229 
116.841 


6,247 


7.836 
61.802 


4,780 
S,OSS 


B.5S0 


13,108 

96 

4,S83 

809 

"33,927 

~SI.894 


14.278 
46.843 


33,958 

23,442 


4,130 
97.5St 

4,177 
80,846 

ia,8»i 

256,992 
2S0.537 


In  addition  to  above  exporta,  oar  telegram  ■  to-ntght  slao  giv* 

OS  the  following  amounts  of  cotton  on  shiploard,  not  cleared, 
at  the  ports  named.  We  add  siniili.  r  figures  for  New  York, 
which  are  preimnjd  for  our  special  use  by  Measra.  Carey,  Yal« 
ft  Lambert,  89  Broad  Street. 


On  Shipboard,  not  eleartd-for 

OCT.  10,  AT— 

Oreal 
Biitain. 

Fraiue. 

Other 
Foreign 

OoatU 

iri$e. 

Total. 

Leavln 
Slock. 

Now  Orleans 

Mobile 

Cbarlenton 

BavunnaU 

Oalvostou 

Noifolk 

New  York 

Other  ports 

8.725 
None. 
6.500 
6,100 
18,756 
20,552 

e.ooo 

8,000 

5,892 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

8.656 
None. 
15,li00 
8.800 
2,235 
None. 
2,100 
1,000 

5C0 
None. 
3.500 
4,000 
3,«14 
1,770 
None, 
None. 

23.773 

None. 

23,300 

17,900 

24,835 

22.322 

8,100 

9,000 

42,093 

83,981 
49.190 
18,0.%2 
4,182 
46.971 
29,447 

Total  1834. 

73,633 

38,291 

13,611 

131,430 

229,7M 

Tolal  1883 

Total  1882 

36,905 
47,759 

15.270  1  73,618 
10.730  1  48.127 

12,447 
13.777 

138270 
1 1 «. 4 1.1 

376.008 
237.744 

Prices  of  cotton  for  future  delivery  at  this  market  have 
varied  less  widely  during  the  week  under  review.  There  is  a 
partial  pause  in  speculative  action,  dealings  have  been 
less  liberal  and  there  is  a  disposition  shown  to  await  develop- 
ments. A  smart  advance  took  placa  on  Saturday,  caused  by 
a  demand  to  cover  contracts,  and  some  revival  of  confldenoe 
in  values,  but  it  was  lost  on  Monday  under  private  advicee, 
taking  a  rather  more  favorable  view  of  crop  prospects. 
Troughout  Tuesday,  Wednesday  and  most  of  Thursday, 
business  was  dull  and  the  Huctuations  quite  unimportant.  The 
increased  movement  of  the  crop  from  the  hands  of  planters 
hxs  been  attended  by  exports  much  larger  tlian  usual  s3  early 
in  the  season,  and  there  is  not  as  yet  any  marked  accumula- 
tion of  stocks  at  any  point.  Toward  tlie  close  a  sudden  fall 
in  the  temperature  took  place,  apprehensions  of  frosts  were 
excited,  a  feliarp  demand  to  cover  contracts  followed  and  the 
distant  months  advanced  a  few  points.  To-day  an  important 
advance  in  Liverpool  met  with  little  response  with  us,  the 
close  was  about  steady,  but  as  compared  with  last  Friday 
slightly  easier  in  most  cases.  Cotton  on  the  spot  has  presented 
no  new  feature,  if  we  except  a  single  transaction  in  transitu. 
Nominal  quotations  were  reduced  l-16c.  on  Monday,  and 
again  yesterday.  To-day  the  market  was  quiet  at  10c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  370,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,S58  bales,  including  200  for  export,  8,658  for  consumption, 
—  for  speculation  and  1,000  in  transit.  Of  the  above,  200  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Oct.  4  to 
Oct.    10. 

UPL.A.ND.3. 

NEW  ORLEANS. 

TEXAS 

Sat.  1  Mon  Tnes|  Sat. 

nan  Tu^l  Sat. 

nion  Taea 

Ordiu'y  |)Ib 

7  ■'a 

l-'o. 

713|„ 

9>fl 

8ifl 

8', 8 

8.8 

8>« 

9'i» 

Strict  Ord.. 

8»,fi 

bl'lB 

8-4 

«»,« 

S»,6 

81s 

8«,8 

a*.. 

81 

Good  Ord.. 

9'fl 

9ifl 

«',« 

93« 

938 

Wis 

93« 

938 

9>i8 
9<Ii« 

8tr.  G'd  Ord 

9>s 

912 

97,„ 

9% 

9% 

911,8    9% 

9% 

Low  Midd'g 
Str.L'w  Mid 

9!% 

9:^ 

H'llS 

10 

10 

916fl 

10 

10 

9I»  J 

916,* 

9i»,fl 

»'6 

103,8 

103,8 

10i« 

10=1,8 

103,, 

lOI 

Middline... 

10>e 

lOifl 

101, fi 

1038 

103b 

105,8 

1038       1038 

10»ia 

Good  Mid  . 

10J,s 

10i>,6 

lOH 

lOKls 

10«,fl 

lo^ 

108,8     109,8 

lOli 

Str.  G'd  Mid 

10<9 

lOis 

107,fl 

10% 

10% 

1011,8 

10%      [10%     llOllie 

Midd'g  Fair 

10''8 

lO-'a 

1013,, 

lllfl 

lllfl 

ii'je 

ll'll8 

11%     |lllS     1III18 

Fair 

Ilia 

n** 

U'ls 

11% 

11% 

11%    ill%    llliiia 

Wed    Th. 

FrI.   Wed 

Th.  1  Fri.  |Wed|  Th. 

FrI. 

Ordin'y  ^fc 

7"l« 

7% 

■7\ 

81,8 

8 

8 

»>I8 

8 

8 

Strict  Ord.. 

8I4 

»»I6 

H»16 

8>< 

8',6 

H'l8 

81 

87,8 

87„ 

Good  (Jrd.. 

»1|S 

9 

9 

^«}t8 

914 

914 

»»18 

9'Il« 

9>4 

9V 

Str.  (i'dOrd 

07  , 

939 

938 

9«» 

9=8 

9N 

9»» 

Low  Midd'g 
Str.I/wMld 

9lii«    9»8 

9»R 

9I&,, 

978 

97r 

91B,8     978 

»7« 

9''8         9U,8 

giSiglioia 

101,8 

101,8 

10% 

101 18 

101, a 

Middling... 

lOha    10 

10         10s, g 

lo^ 

lo^ 

10i„ 

lOii 

1014 

Good  Mid.. 

I014 

103,6 

103,8     lOl* 

107,8 

107,8 

101s 

107,8 

107,8 

Str.(i'dMld'107j4 
Midd'g  Fair  1013i, 

1038 

1038        1011,8 

1008 

10»8 

1011,8 

loi 

I0«i 

10% 

10^      111,. 

11 

11 

lUia   11 

11 

Fair Ill7„ 

1138 

1138       11I1,8'11»II       11»8 

1111,8  111^      '11^ 

STAINED.                       Sat. 

inon'Tues  IVed,  Th. 

Fri. 

Good  Ordinarj- |)  lb.    IH 

7«« 

77,8 

77,8 

7% 

71* 

Strict  Good  Ordinary 1   S^u 
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iveriai 
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week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  a»ld  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat. 
Mou 
Tne.s 
Wed 


SPOT  MARKET 
CLOSED. 


Qolet.. 

DU" 


UU 

Quiet  at  1,8  dec. 

Weak 

ThiuTi  Steady  at  li*  deo 
Fri,  .  DuU... 

Total 


SAUtS  OF  .-il'OT   AND  TRANSIT. 


Ez-  I  Con-    Spec-  Iran 
port,  'rump  ul'l'n    sit. 


....  330 

100  619 

....  .532 

100  956 

....  576 

....{  ei» 

200  3.6.^7 


1.000 


Total. 


330 
1,749 

SS2 
1,0'.  6 

576 

015 


Salr$. 


DtUt- 
erie». 


61,800 
79.300I 
43.100! 
51.600 

97.5001 
37,600 


400 
200 
100 
400 
100 


.  1.000    4.R58  370,90n'   1,900 


The  datlv  dellveriefl  given  above   are    actually  delivered   the  dar 
previous  to  that  on  which  they  are  reported. 


412 


THE  CHRONICLE. 


[Vol,  XXXIX. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  In  September,  1884,  for  September,  158,200. 

lyf  We  have  Included  in  the  above  table,  and  shall  couilQue  eaoli 
week  to  Kire,  the  averaKe  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreyiation  "  Aver."  The 
•verage  for  each  month  for  the  week  lii  also  )?i  ven  at  bottom  of  table 

I'ransferable  Orders— Saturday,  lO-lOc;  Monday,  lOiioc;  Tuesday. 
lO-Ooc;  Wednesday.  lOOOc;  Thursday,  lOOOc;  Friday,  1000c. 

Sliort  Notices  for  October— Saturday,  1007c.;  Monday,  10-OOc. 

The  following  exchanges  have  been  made  during  the  week: 

•13  pd.  to  exch.  100  Jan.  for  Feb.  I  -26  pd,  to  exch.  500  Jan.  for  Mar 
•09  pd.  to  exch.  100  Uic.  far  Jan.  I  •Ol  pd.  to  exch.  200  Nov.  for  Dec 
•13  lid.  to  exch.  i;00  Jan.  lor  July.  |  -13  pd.  to  exch.  500  Jan.  for  1-  cb 
•13  pd.  to  exch.  100  Jan.  for  Feb  I  -87  pd.  to  exch.  .'OO  IJec.  lor  Jii1t« 
•01  pd.  to  exch.  1,500  Not.  for  Dee.  •24  pd.  to  exch.llOO  Dec.  lor  Feb. 
t>\  si-  to  eiCb.  5,700  Nov.  for  Dec.  I  v  iui  r  i  u. 


The  Visible  Supply  of  Cotton  to-nis;ht,  as  made  up  by  cable 
and  telegrapli,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  tlie  afloat,  are  tliis  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  tlie  complete 
figures  for  to-night  (Oct.  10),  we  add  the  item  of  exports  from 
the  United  States,  iuciuaing  in  it  the  exports  of  Friday  only. 

1884.  1883.  18S2.         1881. 

Btmck  at  IJverpool bales.    504.000      55.t,0OO      43ti,000      .591,000 

Btoekat  Loudon 65,000        44,000        81,300        44,300 


Total  Great  Britain  stock  . 

Stock  at  Hamburg 

Stock  at  Brcnieu 

Stock  at  Ain.sterdam 

Stock  at  Kottcrdam 

Stock  at  Ant  werp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Ucnoa 

Stock  at  Trieste 


569,000 

4,700 

38,400 

38,000 

900 

1,S00 

17.i,000 

7.000 

36,000 

11.00.) 

10,000 


599,000 
2,200 

38,800 

20,000 
1  ,.=.00 
5,800 

99,000 
8,000 

39,000 
8,000 

11,000 


517,300 

3,500 

31,300 

7,t00 

1,400 

l.ono 

110,000 

:?,200 

27,000 

10.000 

5,000 


635,300 

17,000 

40,700 

18,100 

2,150 

2.300 

141,000 

4,300 

45,200 

13,000 

6,500 


Total  Continental  Stocks 322,800  239,300  202,000  290,230 

Total  European  stocks 891,800  838,300  719,300  92.5,550 

India  cotton  aflo:it  for  Europe.  8(:,000  114,000  177,000  98,000 

Amer'ncott'ii  afloat  for  Eur'pe  1C3.000  151,000  169,000  232,000 

Enypt.Brazil.Ac.alltfcnE'i'pe  13.000  3<i,()00  16,000  17,000 

Stock  in  United  States  ports  ..  361,194  -515,238  3,)6,157  499,650 

Stock  in  U.  S.  interior  towns..  .'>5,97l  12M,.i94  72, .149  169,159 

United  States  exports  to-day..  15,200  22.0J0  21.000  10,100 


Total  visible  supply 1,586,165  1,800.132  1,5:11,006  1,951,459 

Of  the  above,  the  totals  of  American  .lUd  ether  descriptions  are  as  follows: 

Liverpool  stock bales  273.000  311.000  144,000  458,000 

Continental  stocks 153,000  127,000  88,000  UO.OOO 

American  afloat  for  Europe...  103,000  151.000  16tl.000  -232.000 

United  States  stock 361. lOl  515,233  3"^6.157  499.6)0 

United  States  interior  stocks..  55,971  129.594  72,549  169,159 

United  States  exports  to-day..  15.20)  22,000  21,C0»  10,IC0 


Total  American 1,021,365  1,255,832 

Ea»l  Indian.  Brazil,  <ec.— 

Liverpool  stock 231.000 

London  stock 65,000 


850,706  1,508,909 


Continental  stocks 

India  afloat  for  Rurope 

E^Kypt,  Brazil,  <!ec.,  afloat... 


169.800 
86,000 
13,000 


241,000 

41.000 

112.300 

114,000 

30,000 


292,000 

81..J00 

114  000 

177.000 

16,000 


133,000 
44,300 

150,250 
98,000 
17,000 


Total  East  India,  (60 564.300      544,300 

Total  American 1,021,365  1,255,832 


680,300      442.550 
850,706  1,508,909 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool. 


,..1.586.105  1,800.132  1,531.006  1,931.439 
..      Siiied.  6i8d.  C%d.  Ouod 

The  imports  into  Continental  ports  this  week  have  beea 
7,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  218,907  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  5.5,159  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  365,394  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  following  statement. 
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CO  to  o  CD  1^  2  X  '<o  to  ui ; 

C0C;iO»-t-»OC"CCCDX. 


-ICOXUO-t*  I— "IW  I 

oci^it^cocoac;! 

O-^UOOCOtOrf^l 


*  Thi;*  year's  figures  estimatca.  , 

The  above  totals  show  that  the  old  interior   stocks   haT«   [ 

increased  during  the  week  17,733  bales,  and  are  to-night  73,63^  j 
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bales  less  tlmn  at  tho  snmo  period  last  year.  Tho  receipts  at 
thesaiiio  towns  Imvc  bcoii  ID.STfi  bates  /m.v  tlmn  tlic  Baino  week 
last  yejir,  an<l  Biiice  September  1  tlie  recoiptw  at  all  the  towns 
are  i(i'.',07S  bales  less  than  for  the  siune  time  in  18«a. 

(Quotations  fok  Middi.ino  (jOtton  at  Other  Maukkts.— 
In  tho  table  Ik>1ow  we  >?ive  tho  ol()sin;!r  (jiiotations  of  luidilling 
cotton  at  Southern  autl  other  principal  cotton  ruarketa  for  eaon 
day  of  the  past  week. 


f^eek  tnding 
October  10. 


QalvMhin 

New  Orleans. 

Mobllo 

0avHiinnh.... 
Ch.arU's-ton... 
WiliiiiiiKton.. 

Norfolk 

Bontciii 

BalMiiuii-e.  .. 
Flilla<l<'lplila. 

All).■ll^'1a 

Mi-iin'hls 

Bl.  I.i.nls 

Ciiu-innalt .'.. 
I.oiif«vill(< 


0LO8IHO  QDOTATIOMS  FOB  MrDnLISO  OOTTOS  ON- 

Balur. 


tl»8 

9«is 

n^i 
103S 
10 
lOifl 

9  ••Si 

SI'S) 

958 

n^tsrio 


Hon. 


0"l8 

Ola 

9=8 
OH 

n\ 

10% 
10 

lO'a 

93)1 

OH 

9=8 

0^»10 


Tu«$. 


0I>8 

i»"l« 
on,  a 
!"'l6 

I014 

10 

10>a 

038 
9\ 
9»8 

9-8 


Wedne*. 


9I>8 
P''8 

9"8 

9»i« 

9»i.iru,a 

!)>a 
91 1 18 

IOI4 

10 

lOlg 

9>4»!/5,g 

9»9 

n»8 

9\ 
911 


Thuri. 


ift 


0»8 

908 

936»>iia 
si's 
911 

lO^' 

1013 

9'4 

n<>a 

9=8 

9fl» 


fYi. 


9''« 
9»8 

9Ui, 
l(|l4 

'9'8 
10i« 

9>4a9ii,8 

S)»8 
»38 

OH 

OH 


ItixEiPTs  FROM  TUE  PL antations.  — The  following  table  is 
prepared  for  tlie  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Rweipts  at  the  outports  are  some- 
times misleadiu};:,  as  they  are  made  up  more  largely  one  year 
than  another  at  tho  exjjeiiiie  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  coneJusion  through  a  compaiative  statement 
liko  the  following.  In  reply  to  fretjuent  inquiries  we  will  add 
that  these  ngurea,  of  course,  do  not  include  overland  receipts  or 
Southern  consumi)tion;  they  arc  simply  a  statement  of  the 
weekly  movement  from  tlie  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RKOKIPTS  FROM  PLANTATIONS. 


Week 

RtceipU  at  thi  Port*. 

SVk  atlnterior  Town*. 

lUe^ptifrom  Planl'tu 

ending— 

1888. 

18*3. 

I8S4. 

18rS. 

lasi. 

81,889 

1884 

1882    1  1883. 

1884. 

July  W 

8,188      8.2«e 

8,(^0;i 

8!<,878 

85,130 

8,780  i     5,6.S« 

Aug.  1 

4,815:     7.0*1 

4,883 

84.44' 

97.t88;  82,307 

9^6  j     3,321 

1,4-0 

"       8 

4.ttl1 

».7C8 

8,«H3 

81.093 

53.806 

80,433 

1,438      6,026 

389 

•'     15 

o.sr.e 

lO.-^OS 

8,89  S 

18.5S5 

68.016 

8,3^6 

1,798;     9.115 

831 

"     2i 

12.338 

11,385 

8,88  i 

14,381 

50,589 

18.569 

10.141      9,875 

1.C9J 

•'     89  .... 

«1.0!8 

S2  9V1 

4  914 

15.588 

30.S0J 

18,318 

81,331    83,754 

4.867 

Sept.  5 

28.HhS 

33.S0S 

18.3S7 

16.&IU 

5S,679i   18,881 

29.881     37.728 

18.859 

••    la 

19.513 

e4,3i8j  48,024 

19,115 

58.9* 

50,427 

52,10°    69,761 

48,187 

"    19 

77.223 

91.819!  Si).737 

89.985 

75.179 

84.317 

88.093  113.009    81,887 

-   w 

ISP.lTt) 

185,03-2]  118,483 

46.882 

105.773 

86,155 

153,116  156,831  130,301 

Oct.    3  .... 

179.8S3 

185.461  lOtt.iai 

76,S88 

137.538 

49.497 

810.183  197.819  182,003 

'•    10.    ... 

2C6  1>0 

^3S.^9^ 

8()5.S1S 

9-.m5 

164.915 

68.108 

2J4  049  :!.i8,276 

22:<,(i2 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  681,853  bales; 
in  1883  were  829,624  bales;   in  1883  were  762,166  bales. 

3. — That,  although  the  receipts  at  the  outports  the  pa^  week 
were  205,513  bales,  the  actual  movement  from  plantations  was 
223,924  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  same  week  were  250,376  bales  and  for  1883  they  were 
224,949  bales. 

Amount  op  Cotton  in  Sight  Oct.  10. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
snbstanti^y  the  amount  of  cotton  now  in  sight. 


1884. 

1883. 

1882. 

1881. 

Beceipta  at  the  ports  to  Oct.  10 

Interior  stocks  or  Oct.  10  In 

excess  of  September  1 

630,959 
50,893 

713,865 
115,759 

682,976 

79,190 

702,166 
17,»i80 
28,000 

795,643 
151,136 

Tot.  receipts  from  plantat'ns 

Fet  overland  to  October  1 

Bonthem  eonsuiupf  n  to  Oct.  1 

681,8^2 
12.391 
28,000 

829.624 
19.235 
30,000 

946,779 
311,  H)  6 

:;o,ooi 

Total  In  sight  October  10.... 

722,213 
139,335 

878,859 

807,846 

997,675 

Northrm  spinners'  takings  to 
October  10 

189.269 

167,503 

177,656 

It  will  b(!  seen  l>.v  the  above  that  the  diHTcase  iu  aiiionnt  in  fight 
to-nigbt.  us  ciiTTipiirol  witb  Inst  year,  i'i  l.-'6.61'i  bale,  the  decioase  a.s 
compared  witb  18S2  is  8.i,603  bales,  and  with  1881,  275,132    bales. 

Weather  Reports  by  Telegraph.— Very  favorable  weather 
for  gathering  the  crop  has  prevailed  at  the  South  during  the 
week,  and  as  a  consequence  picking  has  made  very  satisfac- 
tory progress.  At  the  close  of  the  week  there  has  been  a  fall  in 
the  temperature  in  many  sections. 

Galveston,  Texas. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-seven  hun- 
dredths.    Average  thermometer  80,  highest  87  and  lowest  67. 

Last  week  it  rained  on  five  days,  and  the  rainfall  reached 
four  inches  and  eighty-seven  hundredths.  The  thermometer 
averaged  88.  ranging  from  74  to  87.  During  the  month  of 
September  tho  rainfall  reached  seven  inches  and  sixty-four 
hundredtliB. 

IndiaT;ola,  Texw. — We  liave  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-four  hundredths  of  an  inch. 
Picking  progresses  well.  Average  theremomcter  79,  highest 
86  and  lowest  CI 


La«t  week  we  had  rain  on  six  days,  Interrupting  picking, 
and  tlie  rainfall  reached  eight  inehefi  and  ninety-fleTen  han- 
dredths.  Average  thermometer  HO,  highent  90  and  l<jw«wt  69. 
Rainfall  during  the  montli  of  September  eleven  inclioi  and 
forty-one  hundriKlths. 

Pdlesiine,  Texas. — It  haa  rained  on  one  day  of  tiie  week. 
the  rainfall  reaching  two  hundredth!)  of  an  inch.  Oood  prog- 
ress is  being  made  with  picking.  The  thermometer  haa  ar> 
eraged  77,  ranging  from  48  to  89. 

We  had  rain  of  five  days  of  last  week,  partially  interrupt- 
ing picking,  and  the  rainfall  reached  one  inch  an<l  fifty-<'ight 
hundredths.  Not  onougli  rain  yet.  The  thermometer  aver- 
eraged  78  the  highest  Ixjing  89  and  the  lowest  71.  During  the 
month  of  September  the  rainfall  reached  four  inches  and  fire 
hundredth.^. 

Himtsville,  Texas.— J^o  rain  all  the  week.     Picking  hoa 

Srogressed   finely.    The  thermometer  ha.4  ranged  from  52  to 
),  averaging  79. 

Last  week  we  had  splendid  rains  on  four  days,  the  rainfall 
reaching  two  inches  and  ninety-six  liundrerlths.  Picking  was 
interrupted.  The  thermometer  ranged  from  70  to  h!»,  averag- 
ing 79.  Rainfall  for  the  month  of  Sei)teml>er  three  inches  and 
seventy-three  hundredtlis. 

Luling,  Texas. — There  has  lieen  no  rain  all  the  week  and 
picking  lias  gone  on  finely.  Average  thermometer  76,  highest 
90.  lowest  55. 

It  rained  on  two  days  of  last  week,  and  the  rainfall  reached 
one  inch.  Some  liope  of  a  top  croj).  The  thermometer  aver- 
aged 81,  ranging  from  73  to  91.  During  the  month  of  Septem- 
ber the  rainfall  reached  live  inches  and  forty-five  hundredths. 

Brenham,  Texas. — We  have  had  no  rain"  during  the  week. 
The  thermometer  has  averaged  80,  the  highest  being  89  and 
the  lowest  64. 

We  had  rain  on  five  days  of  last  week,  and  prospects  were 
somewhat  improved.  The  rainfall  reached  one  inch  and  eight 
hundredths.  Average  thermometer  78,  highest  93  and  lowest 
65.  Rainfall  for  the  month  of  September  three  inches  and 
sixty  hundredths. 

BeUon,  Texas. — There  has  been  no  rain  during  the  week. 
Picking  is  making  satisfactory  progress.  The  thermometer 
has  averaged  80,  ranging  from  o6  to  90.  It  rained  on  three 
days  of  last  week,  and  the  rainfall  reached  fifty-seven  hun- 
dredths of  an  inch.  The  thermometer  averaged  80,  the  high- 
est being  90  and  the  lowest  63.  During  the  month  of  Septem- 
ber the  rainfall  reached  four  inches  an(l  twelve  hundredths. 

Weatherford,  Texas. — We  have  had  no  rain  aU  the  week. 
Oood  progress  is  being  made  in  gathering  the  crop.  The  ther- 
mometer has  ranged  from  37  to  91,  averaging  70.  Trifling 
showers  on  two  days  of  last  week,  the  rainfall  reaching 
twenty-nine  hundredths  of  an  inch.  Rain  almost  despaired  of. 
The  thermometer  ranged  from  62  to  90,  averaging  80.  Rain 
fall  for  the  month  of  September  twenty-nine  huntlredths  of  aa 
inch. 

Dallas,  Texas. — No  rain  all  the  week.  Picking  makes  good 
progress.  Average  thermometer  81,  highest  94,  lowest  46. 
The  weather  was  dry  last  week,  with  five  hundredths  of  an 
inch  rainfall  on  one  day.  Suffering  for  rain.  The  thermome- 
ter averaged  81,  ranging  from  69  to  94.  During  September  the 
rainfall  reached  twenty-two  hundredths  of  an  inch. 

Cohtmbia,  Texas. — We  have  had  no  rain  during  the  week, 
and  good  progress  has  been  made  in  gathering  the  crop.  The 
thermometer  has  averaged  74,  ranging  from  59  to  88.  We 
had  splendid  rains,  very  beneficial  to  sugar  cane,  on  five  days 
of  last  week,  and  the  rainfall  reached  four  inches  and  ninety- 
four  hundredths.  The  thermometer  has  ranged  from  69  to  88, 
averaging  79.  During  the  month  of  September  the  rainfall 
reached  five  inches  and  seventy-four  hundredths. 

ffew  Orleans,  lAJuisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventeen  hundredths. 
The  thermometer  has  averaged  80. 

Skreveport,  Louisiana. — We  have  had  no  rain  during  the 
week,  and  the  weather  lias  been  cool  and  cloudy.  The  ther- 
mometer has  averaged  76,  ranging  from  55  to  95. 

Last  week  the  rainfall  reached  eighty-seven  hundre<Uh8  of 
an  inch,  and  the  thermometer  averaged  78,  and  ranged  from 
69  to  91. 

The  previous  week  it  rained  on  three  days,  and  the  rainfall 
reached  one  inch  and  sixty-seven  huntlredths.  The  thermom- 
eter ranged  from  68  to  97,  and  averaged  84. 

Yicksburg,  Mississippi. — We  have  had  warm  and  dry 
weather  all  the  week.  Picking  progresses  finely.  The  ther- 
mometer has  ranged  from  60  to  93. 

Meridian,  3f/s.'<i.ssijjpi.— Telegram  not  received. 

Oretnville,  Mississippi. — Telegram  not  received. 

Columbus,  Misiissippi, — The  weather  haa  been  warm  and 
dry  all  the  week. 

Little  Hack,  ilrfcan.»o«.— Tho  weather  has  been  clear  dur- 
ing the  week  except  on  one  day.  Prior  to  Wednes<lay  it  was 
quite  warm,  but  a  change  came  that  day  and  the  temperature 
has  fallen  twenty  degrees.  Now  clear  and  pleasant.  Thd 
thermometer  has  ranged  from  .'>3  to  88,  averai^ing  74. 

Fort  Smith,  Arkan.sas. — Telegnim  not  received. 

Helena,  Arkansas. — We  have  hud  no  niin  all  the  week. 
The  first  five  days  were  clear  and  liot,  and  the  last  two  cool 
and  cloudy.  Tho  top  crop  will  be  poor.  The  thermometer  haa 
averaged  75,  the  highest  being  90  and  the  U)we8t  05. 

Memphis,  Tennessee. — We  have  hiul  drizy.les  on  two  days  of 
the  week,  and  it  is  now  tljreatening  rain.  '^' =-''""  ->"'•»"-• 


The  rainfall  reached. 
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nine  hundredths  of  an  inch.  Up  to  Wednesday  P.  M.  the 
weather  was  unseasonable,  but  since  then  it  has  been  cool. 
Picking  makes  good  progress.  The  thermometer  has  averaged 
76,  ranging  from  55  to  90. 

NashmUe,  Tennessee.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-two  hundredtlis  of  an  inch. 
Of  the  receipts  this  week  982  bales  are  a  portion  omitted  in 
September.  The  thermometer  has  ranged  from  57  to  91, 
averaging  77. 

Mobile,  Alabama.— The  weather  has  been  warm  and  dry, 
with  no  rain  all  the  week.  The  cause  of  the  small  receipts  is 
that  the  tributary  rivers  are  lower.  Picking  is  making  excel- 
lent headway.  Average  thermometer  79,  highest  93,  lowest  61. 

Montgomery,  Alabama.— y^e  have  had  no  rain  this  week  ; 
none  in  two  months.  The  drought  and  excessive  heat  have 
been  almost  intolerable.  Streams  and  wells  are  drying  up, 
causing  much  suffering.  Picking  is  making  good  progress  and 
the  crop  is  being  marketed  freely.  The  thermometer  has  aver- 
aged 80,  the  liighest  being  96  and  the  lowest  66. 

8elma,  Alabam,a. — The  days  have  been  warm  and  the  nights 
cool  during  the  week,  with  no  rain.  Cotton  is  being  picked 
rapidly  and  forwarded  to  market.  The  thermometer  has  aver- 
aged 76,  ranging  from  61  to  89. 

Auburn,  Alabama. — The  weather  has  been  warm  and  dry 
all  the  week.  About  two-thirds  of  the  crop  has  been  picked. 
The  thermometer  has  ranged  from  09  to  94,  averaging  78. 

Madison.,  Florida. — Telegram  not  received. 

Macon,  Qeorgia.—The  weather  has  been  warm  and  dry  all 
the  week,  but  is  now  cloudy  with  signs  of  rain.  The  ther- 
moeter  has  averaged  79,  the  highest  being  93  and  the  lowest 
65. 

Columbus,  Georgia. — We  have  had  no  rain  all  the  week. 
Picking  is  making  good  progress,  and  the  staple  is  being  mark- 
eted freely.  The  thermometer  has  averaged  81,  ranging  from 
67  to  90. 

Savannah,  Georgia.— The  days  have  been  warm  and  the 
nights  pleasant  durmg  the  week,  with  no  rain.  The  thermom- 
eter has  ranged  from  70  to  92,  averaging  80. 

Augusta,  Georgia.  —We  have  had  warm  and  dry  weather 
all  the  week.  Good  progress  has  been  made  with  picking,  and 
the  staple  is  being  freely  marketed.  Average  thermometer  8t), 
highest  93  and  lowest  69. 

Atlanta,  Georgia. — We  have  had  no  rain  all  the  week,  but 
there  are  indications  of  rain.  The  thermometer  has  aver- 
aged 78 '4,  the  highest  being  91  and  the  lowest  64. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  80,  ranging  from 
70  to  91. 

Columbia,  South  Carolina.— ^It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  84,  averaging  78. 

Stateburg,  South  Carolina.— ~With  the  exception  of  one 
light  sprinkle,  the  weather  has  been  warm  and  dry  all  the 
week.  The  rainfall  reached  two  hundredths  of  an  inch. 
Planters  are  marketing  their  crop  freely.  Average  thermome- 
ter 79,  highest  9'4,  lowest  67. 

Wilson,  N.  C. — The  weather  has  been  warm  and  dry  all  the 
week,  and  picking  has  made  good  progress.  The  thermometer 
has  averaged  80,  the  highest  being  94  and  the  lowest  60. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  9,  1884,  and  October  11,  1883. 


Hew  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark . 

Bhreveport Above  low-water  mark. 

VioksburK Above  low-water  mark . 


Oct.  9, '84.      Oct.  11, '83. 


Feet.    Ituh. 


12 

12 

0 

1 

13 


3 
11 

8 
10 

0 


Feet. 

13 

4 

1 

1 
3 


Inch 

7 
1 
9 
0 
5 


New  Oi'leans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
Bhipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Oct.  9. 

BOMBAY  EECEnTS  AND  SHU-MENTS  FOB  FOOK  TEARS. 


Tear 


Shipments  thi$  week. 


9real    Oonli-   _„,„, 


2.000 
2.000 
7,000 


7,000 
6,000 
S,000 
6,000 


SIdpment'  tmee  Jan.  1. 


Great 
Britain 


Conti- 
nent. 


9,000  l.')8,000  030,000 

8,000  44S,000;803,000 

10,000  757,000  608,000 

6,000!3H,000|548,000 


Total. 


1,128,000 

1,251.000 

1,365.000 

859.000 


Becttpte. 


This 
Week. 


3,000 
7,000 
5.000 
5,000 


SiKce 
Jan.  1 . 


1,555.000 
1,570,(00 
1,632,000 
1,176,000 


According  to  the  foregomg,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales,  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  128,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticoiin,  Kurrachee  and  Coconada,  "3^4" 


Calcutta— 

1834, , 

1883 

Afadraa — 

1884 

1883 , 

All  others— 

1884 

1883 

Total  all— 

1884 

1883 


Shipments  for  the  week. 


Great 
Britain. 


600 


300 


10,000 
1,300 


10.000 
2,100 


Conti- 
nent. 


!,0C0 


2,000 


Total. 


500 


300 


12,000 
1,300 


12,000 
2,100 


Shipment*  since  January  1. 


Oreat 
Britain.    Continent.      Total. 


82,500 
85,400 

46.000 
17,500 

51,900 
35,700 


180,400 
133,600 


42,700 
10,800 


1,000 

23.000 
8,600 


65,700 
20,400 


125,200 
96,200 

46,000 
18,500 

74,900 
44,300 


246,100 
159,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,900  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ECROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1884. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 

week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

9,000 
12,000 

21,000 

1,128,000 
216,100 

8,000 
2,100 

1,251,000 
159,0J0 

lO.OOol  1,365,000 
2,000     279,600 

Total 

1.374.100 

10,100 

1,410,000 

12,000  1,644,000 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tliree  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Oclolei-  8, 

1834. 

1883. 

1882 

Receipts  (oantars*)— 
This  week.... 
Since  Sept.  1 

25.000 
63,000 

50,000 
102,000 

4,000 
4,000 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (balps)— 
lo  ijlverpooi..--. .... 

3.000 
1,000 

6,000 
2,000 

o.ooa 

1,000 

7,000 
3,000 

To  Coutiuent 

Total  Europe 

4,000 

8,000 

6,000 

10,000 

*  A  caatar  is  93  lbs. 

This  statement  shows  that  the  i-eceipts  for  the  week  ending 
Oct.  8  were  25,000  cantars  and  the  shipments  to  all  Europe 
4,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-niglit  states  that  the  market  is  quiet.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1884. 

1883. 

32«  Oop. 
Twist. 

8>4  lbs. 

Ooti'ii 
Mid 

32s  Cop. 

8>4  lbs. 

Cott'n 
Mid. 

Shirtings. 

Uplls 

Iwisi. 

Shirtings. 

ijpldt 

d.        H. 

s.    A.     a.    (1 

A. 

d.        .-1. 

s.    A.     8.    d. 

A. 

Aug.  8 

SSie®  9 '8 

5    8ia»7    lia 

6l8 

8'4  a  9 

5    8    »7    0 

511,« 

"15 

8916®    9^ 

5    S^!t7    1^2 

63i6 

8>4  ®  9 

5    6    '»7    0 

51I16 

"    22 

8H  ■S9i^P. 

5    7'«a7    Oifl 

6ll« 

81*  9  9 

5    6    ®7    0 

5=8 

"    2^ 

S9iea  9'e 

5    7'«a7    0^ 

6M 

8li8®   STg's    6    ®7    0 

5% 

Sept.  5 

SOio®  O^sIS    S^S>7    m 

«»!« 

83,6®   8'8  5    6    ®7    0 

5"l6 

••    12 

80ip,®   9isl5    8i2*7    m 

H>fl 

8I4  a   8 ■'a  5    6    ®7    0 

513i8 

"    19 

3'i6«   9 

5    7    37    0 

6 

8I4  a  s'Je  5    6   37   0 

5'3,fl 

"    26 

i'liaH   9 

5    7    37    0 

S'^lo 

83,fl38i3ia  5    6    ®7    0 

5^ 

Oct.  3- 

8518®    878 

5    5ifla6  10i2 

5% 

838  a   9     5    6    ®7    lifl 

fa 

"    10 

85!„a    8% 

5    5i3il6  lOMi 

5"l6 

hliaW   9     5    6    ®7    lisl  e^ 

East  Indi.4.  Crop  Prospects. — Our  cable  advices  from  Bom- 
bay to-day  are  that  the  weather  has  been  fine,  and  accounts 
are  satisfactory.  It  is  also  stated  that  the  monsoon  is  now 
practically  over. 

National  Exchange  Crop  Report  for  September.— The 
report  of  the  National  Exchange  on  Cotton  in  the  United 
States  for  the  month  of  September  was  issued  on  Oct.  4.  The 
following  is  the  summary: 

"  The  great  heat  of  September  and  the  small  rainfall  have  been  unfa 
vorable  for  the  cotton  crop,  and  the  effect  has  forced  a  lowering  of  its 
condition  to  75,  against  80  for  August,  87  for  Jul.y,  85  for  June  and 
84  for  May.  From  one  extreme  of  the  belt  to  the  other  tiie  drouth  may- 
be said  to  have  prevailed,  and  as  a  natural  result  shedding  has  been 
general  The  weather  has  proven,  however,  unusually  Une  for  picking, 
and,  as  many  of  our  correepondeuts  say,  labor  is  working  hard  to  gather 
and  save  tbc  crop.  As  a  general  thing  the  bottom  growth  is  a  good  one, 
but  the  middle  crop  is  only  moderate  and  the  top  crop  ver.v  poor.  In 
man.y  portions  of  the  several  States  ginning  had  not  commenced  up  to 
the  date  o£  our  advices,  while  in  other  sections,  with  continued  dry 
weather,  a  comparatively  early  cessation  of  picking  is  predicted,  the 
time  running  from  the  middle  to  the  close  of  October.  The  average 
condition  by  States  is  as  follows :  Virginia  80,  North  Carolina  SO,  South 
Carolina  81,  Florida  78,  Georgia  80,  Alabama  70,  Mississippi  76,  Louisi- 
ana 78,  Texas  65,  Arkansas  60,  Tennessee  82." 

The  Cotton  Crop  in  the  Memphis  District.— Messrs. 
HiU,  Fontaine  &  Co.,  Memphis,  issued  on  the  7th  instant  their 
report  on  cotton  in  the  Memphis  district  for  September,  of 
which  the  f  ollqwing  is  a  summary  : 

"The  weather  during  the  month  has  been  unfavorable  to  the  growing 
cotton  crop.  Hot,  dry  weather,  which  was  the  continuanoeof  a  drought 
extending  back  through  August,  prevailed  throughout  the  district  untU 
about  the  20th  of  September,  when  excessive  rains  fell,  principally  in 
Arkansas  and  Tennessee.  The  drought  had  materially  aflected  the 
plant,  and  the  rains  which  subseaueutly  fell  lu  many  looalities  added 
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to  the  (lamago  already  lURtatned.  Tbe  furorable  proipaot  lodloated  la 
the  July  roimrt.  wUloIi  lU  tli  it  tdno  piMiiil^oJ  na  Incroatsd  yiolil  In  tbis 
ill^irioi,  lins  beiiii  cliikiiiri'd  Cotton  in  tlio  in  kin  lii»»  not  fr.iltul  well, 
lie  uliir  has  tin-  i>lani  ri'taliiril  Iti  »i|iiams  mil  holli.  From  all  ovor  tile 
(iHiiiit  HBiloiin  ilaina^u  U  reported  froai  dron^lit,  nut  an  1  oxouwlve 
rains.  Tliogo  liavo  oiiu^cil  a  (,'"""r,il  ruvlnlou  ot  tlio  prospaotlvo  yield, 
wlili'h,  ninow  Indlontcd,  will  1)0  17's  iiercoiit  loss  tliaalastye.tr.  Tin 
woatliiM',  since  ilii-so  repjrtu  n-iiro  furaUhiMl.  ha^bjoa  mora  aukiiuii'il), 
and  a  contlnuanonof  tlii>9J  favorai>U' ooiiilitlcru,  togetlior  witli  a  lali 
tro8t,  would  Improvo  al.»r,<e  pnipurtio:i  ot  Ih.ixrjwlnn  oro,),  «Hp  id  illy 
In  till)  bottonu,  wUleli  would  rj<l  uw  the  poiuu  ita.:o  ordjirjiu  ai  1  nji- 
glbly  make  the  yield  la  the  Muiuphii  UUCrkct  a.iproxtiuiiCe  tbM  of  laiC 
year." 

SOCTH  C.\ROLISA   AaRICL'LTUR.VL    RliPORT  FOS    OC'TO'IF.R   1. 

— The  report  of  the  Coniiuissioaer  of  Agriculture  of  South 
Carolina  on  cotton,  October  1,  has  baaa  isjaal,  aal  is  ai  fol- 
lows: 

"  Cotton  was  (creatlv  Inlured  hy  the  droiigUt  that  prevallo.l  over  nearly 
the  ciitlio  State  diirlns  tlio  niontli  of  September.  The  plant  was  atti'jked 
liy  the  rust,  tlio  bolls  opoiiod  premjturely,  an  I  a  larjtor  part  o'  tl^i  '  top 
crop'  w.ui  lost.  The  boU  aro  niiicli  un  lor  the  inuiLslzo,  and  tin  lint  Is 
verv  .short.  A  oorre.spoudont  In  Xowlierry  C.itiuty  .sii^ihat  Instead  of 
yleidlni;  one  pound  of  Hut  for  throo  poiiiuls  ot  seod,  ti^  usual  outturn, 
it  reiiniiivs  of  tli )  present  crop  thirtjoa  huadred  p.>.mds  to  gin  out  four 
hundred  pounds  of  lUit.  In  the  lower  couatios  tliero  was  a  hoivy  rain- 
fall between  the  Ist  and  10th  of  SuplenOtor,  foUowo  1  by  hot,  dry 
weather  during  the  day  and  cool  nishts,  proving  very  injurious  to  the 
crop.  .\  eorresp  indent  lu  Berkeley  County  cstini  ites  tir.it  oa  his  own 
farm  he  will  make  throe  hundred  pounds  of  short  cotton  psr  ajre  and 
one  luindrod  and  si.tty  pounds  of  lonK  cotton,  and  his  Immediate  noigli- 
bors  will  possibly  reafiz  >  even  bitter  rcsu'ts,  but  that  In  his  opinion  the 
crop  t;enerally  will  not  exeeed  si.Kty  pounds  of  long  cotton  and  ona  hun- 
dred and  llf  ty  ponnils  of  short  cotton  per  acre.  Tne  corresp-indoiit  on 
James  Island  estimates  the  yield  of  cotton  at  two  hundred  pounds  per 
acre.  Many  of  the  orrespondentj  b jliove  lUat  the  crop  will  bo  gath^re.! 
by  the  ttrsl'  of  November  at  the  latcU.  Tao  \v,3atlier  h  is  b.y.m  excep- 
tionally favorable  tor  picking.  Tho  indicated  yield  at  this  tliiis  U:  In 
upper  Carolina.  1 18  pounds  of  lint  per  acre;  middle  C.irolin  i.  Lltpouuds 
per  aero,  a'ld  in  lower  Carolini,  16.'5  pounds  par  aerc.  -Vveraga  f  jr  the 
.?tate,  133,  against  13t)  puuu Is  last  year." 

'  Jute  Butts,  Baooing,  &c. — There  has  been  an  active  mar- 
ket for  bagging  since  our  last  report  and  gooJs  are  moving 
freely.  Tlio  iu<iuiry  for  large  parcels  is  increasing,  antl  soma 
transactions  have  hien  closed  on  th3  basis  of  our  quotations. 
The  jobbing  demand  is  also  taking  a  considerable  quantity 
of  goods  at  full  rates.  Sellers  are  firm,  and  are  quoting  9  '4'c. 
for  1'.^  lb.,  IQi^^c.  for  l'^  lb.,  lie.  for  3  1b.  and  11  ■4C  lor 
standard  grades  for  small  parcels,  with  a  discount  of  3J^®.j 
per  cent  on  large  orders.  Butts  have  sold  rather  freely 
though  the  market  is  not  active.  A  few  parcels  have  coma 
to  hand,  but  most  of  these  were  placed  previously.  A  few 
thousand  bales  have  found  takers  at  full  figures,  and  the 
market  closes  with  holders  naming  Ti%@lJ^o.  for  paper 
grades  and  2)^@3,^gC.  for  bagging  quality. 

Comparative  Port  Receipts  axd  D.vily  Crop  Movement 
— A  comparison  of  the  port  movemaut  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  during 
September,  1884,  and  previous  years,  has  been  as  follows. 


Monthly 
Seeeipts. 


Tear  Beginning  September  1. 


1381. 


1883 


1882. 


1881. 


1880. 


Sept'mb'i      315,4151    313,812     326,0561    429,777 
Pero'tage  of  tot.  port  I 
rco  iptsSept.  30..1      07-09    I     05-13    I     09 10 


458,47^ 


07-80 


1879. 
333,643 

06  67 


Tills  Statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  tills  yeai-  were  1,633  Dales  more  than  in  1883  and 
18,789  bales  more  than  at  the  same  time  in  1883.  By  tidding 
to  the  above  totals  to  September  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1834. 

1883. 

1832. 

1881. 

429,777 

1880. 

1879. 

Tot.  Sp.SO 

315.14.5 

343,912 

320,656 

458,478 

333,613 

Oct.  1.... 

23,830 

33,5=3 

S. 

19,012 

33,136 

20,785 

"    2.... 

22.560 

23,863 

30,931 

8. 

31,901 

21.195 

"    3.... 

33,811 

23,430 

25,177 

36,037 

8. 

35,016 

•■     4.... 

22,59j 

21,985 

25,140 

27,117 

39.051 

25,784 

"    6.... 

8. 

35,296 

32,469 

25,535 

33.535 

a. 

"    6.... 

40,61.5 

27,124 

36,417 

23,398 

25,374 

37,355 

"    7.... 

37,265 

8. 

21,231 

43,031 

25,161 

25,503 

"     8.... 

28,923 

48.669 

B. 

33,710 

41,019 

21.335 

"    ».... 

24,321 

29,785 

49,519 

B. 

30,586 

23,501 

••  10.... 

51,559 

23.847 

27,130 

42,439 

B. 

33,621 

Total 

630,959 

619,393 

571,726 

630,786 

723,341 

130,347 

Percentag 

e  of  total 

port  rec'p 

UOct.  10 

12-87 

09-55 

14-42 

1231 

11-60 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  11,. 566  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1883  and  56,333  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  October  10  in  each  of  the  years  named. 

Shipping  News.— The  exjiorts  of  cotton  from  the  United 
Stat«s  the  past  week,  as  per  latest  mail  returns,  have  reached 
68,874  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  la.st  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week.< 


TtUUbmlM. 
oitr 


Kaw  TOBK— To  LIrerpool,  p«r  itaainen  Am-irles,  Ml , 

of  Berlin.  2,21(0..  .tlty  of  .Montreal,  2,  A'.<6 ...  City  of  RomnL 
101)  ...l-:nr|.iiie,4.47tt.. .Nevada.  i.lOl  ...Oregon,  1.5J0 

....Ptolemy,  1.5(12  ...Tyelio  Hrahe.-2.117 17.7aA 

To  Hull,  per  HtnamerO.ranto,  2,5^2 2.5^2 

To  Il.ivro.  |M!r«toiuii -r  8t   l.-jiirent,  5'>0 ,,.,  SfiO 

To  Hniiieu,  iHir  steaiuerH  Don  in,  '.iOO  . . .  Fuldk.  lOKI 300 

Ho  II  imburg,  |>or  steamers  Oollert,  1,200 Moravia,  1,4 'lO 

P.'lariii.  HJn 3,474 

To  Kitterdain.  i>er  stenninr  P.  Caland,  2.iO 230 

To  Antwerp,  pir  steamers  Ue  Kiiyter,  l(50...N(Kii-dUud.  20i>  1,100 

Nkw   OttLKANH— To    LIverpjDl,    per  steamer  Bjrra,   4.45J 

Statesman.  4.413 8,893 

Oharlksto.s— To  l.lv«rp(Md,  per  stoamer  Palllon,  4.«0i»  Upland.  4.S00 

8AVA!i."<Aa— To  Uverpool.  per  st<\a  ner  Aaerlv.  4.001  Up  and 4,901 

To  Bremen,  iwrsteainor  Cnmpton,  5.400  Upland 5.400 

OAI.VE8TO.H— To  Liverpool,  perstoamer  Victoria,  5.012 5,012 

NouvoLK— To  Liverpool,  pers'.eamor  Madrid.  l.liiO 4,120 

BALTIMORK— To   Liverpool,   per    steamers   Caspian,    l.Bdl.... 

.Menlmore.  2,714 4,39S 

To  Bremen,  pjr  steamer  Baliar,  1.140 1,140 

To  Antwerp,  per  steamer  .Suisox,  1.017 1,617 

Boston— To  Liverpool,  per  steamers  Kansas,  1.003 Pavoala, 

490 1,802 

ToNovaSootIa,  per ,25 25 

PflU.ADEi.PHiA-To  Liverpool,  per  steamer  BrltUU  Crowa,  961..  06i 


Total 63,874 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Rotter- 


Liver- 

Bre- 

Jfant' flam  tC 

.Vota 

poot. 
17,725 

Hall.  Havre. 

men. 

burn.  Antie'p. 
3,4tci     1,100 

Scotia. 

ToM. 

Sew  Yorh. 

2.5J2       559 

300 

28.00S 

S.  Orleans. 

8,S9! 

8,893 

Charleston. 

4,600 

.,, 

,,.., ^_ 

4.600 

Savauual).. 

I  901 

......         ...... 

MO  J 

......         .....a 

10,301 

Galveston.. 

5.012 

.,.,_ ,, 

5,012 

Norfolk.... 

4,4-:o 

......         ...--. 

.  . 

4.420 

Baldmorr.. 

4.395 

,., 

1,1^0 

1,617 

7.1S2 

Boston 

1,502 



......         *     .... 

2S 

1,827 

Phlladolp'a 

964 



964 

Total..    52,112    2,552        550    6,310    3,478    3.017  25    68,874 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data41own  to 
the  latest  dates: 

GAt.vESTON— For  Liverpool— Oct.  2— Steamer  N  jto,  4,506. 

For  Bremen— Oct  4— Stcnmer  Pcn-y-<;hent,  4,260. 
New  Okleans- For  Liverpool -Oct.  3— Steamer  Puerto  Riiiueno.  4,498 

Oct.  7— Steamer  Fraucisca,  6,400 Oct.    8— Steamer  Lesla- 

lator.  7.385. 
For  Havre— Oct.  3-Stearaer  Huntington,  6,247. 
For  Brenien— Oct.  7— Steamer  1  Iginshire.  5,235. 

Savassaii— I'or    l.iverpDol— Oct.    1-Steamer  Stag.   6.043 Oct.    7— 

Steamer  Nymnhaea.  6,097 Oct.  8— Steamer  Acton,  1,336. 

For  Corunna— Oct.  7— Brig  Hotspur,  150. 
CllAKLEsTO.N- For   Liveriiool- Oct.    3— Steamers   Carn    Marlh,    4,325;. 

Loughirat,  5.619;  Wolviston,  4,101 Oct.  1- Steamer  Deerhound, 

499. ...Oct.  7-  Steamer  Hudson,  ?,IH8. 
Boston- For  Liverpool-Oct.  3  -Steamei-  Scj  thia,  500..  .Oct.  7— Steamer 

Norflomac, -. 

BALTI.MOKE— For  Genoa-Oot.  4— Steamer  Surrey.  300. 
PmLADBU'iUi- For  Liverpool-Oct.  3— Steamer  Lord  C'.lve,  1,334..., 
Oct.  8— Steamer  British  Prince. . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

ISDiANA.  steamship,  from  Pliiladelphia,  at  Liverpool  —A  flight  Are 
occurred  on  Oct.  3  on  rhe  Laiigton  Dock,  Li v-jrpool.  among  the 
cotton  which  had  been  landed  from  thj  steamer  -  Indiana  "  from 
Philadelphia. 

Cotton  freights  the  past  week  have  been  as  follows: 


Saliir. 

Hon. 

Tuet. 

Wednet 

Thurt. 

Frt. 

Liverpool,  otcaiii  d. 

'^64-''32* 

13,  ^-^■J2' 

13e4-'32* 

>'«4-'3a' 

"m-'32* 

"«4-'s»* 

Do          8ail...d 

..*. 

.... 

Havre,  steam... .c. 

'l»* 

Tie* 

'is- 

716®  V 

T,«»V 

■'ita'v 

Do     sail c. 

.... 

•  -*• 

Bremen,  steam.. e. 

'is* 

'is* 

^IS* 

'lea's- 

TieaV 

■'u*V 

Do       sail c. 

..— 

-•>• 

..-■ 

..•• 

Hamburg,  stcam.c. 

V 

%' 

38 

H' 

V 

V 

Do        sail....c. 

...• 

.... 

.«>. 

■  *•. 

Amst'd'm,  steam.c. 

4f) 

45t 

45t 

52>«-55< 

52>s-551 

J2li-55t 

Do        8ail...c. 

.... 

•  ..• 

.... 

.... 

...a 

■  ••• 

Keval,  steam d. 

»;.2* 

»33* 

93i* 

»lb' 

»16* 

•„• 

Co     sail e. 

.... 

.>•• 

.... 

..>■ 

...• 

Barcelona.steam.c. 

=  18* 

»!.* 

Sis' 

»!.♦ 

»ie' 

»!*• 

Genoa,  steam c. 

V 

V 

V 

«9' 

"V 

V 

Trieste,  steam... c. 

»I6' 

»18* 

»is' 

'le- 

»!«• 

»18* 

Antwerp,  steam. .c. 

%■ 

V 

a*' 

ss* 

38- 

V 

>  Compressed. 


t  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  Wa 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  wliieh  exporters  took 

Of  which  speculators  took.. 

8aUB  .Vmoncan 

Actual  exiHirt 

Forwarded 

Total  stock— Katlniated 

Of  which  American  — Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  Amcrio.-in 


Sept.  19. 

59.000 

9.000 

1.00(1 

39.000 

5,030 

3.000 

622.000 

350.000 

23,000 

1 3,00c 

53.000 

26.00( 


Sept.  26. 


52.000 

6.000 

1.000 

36,000 

6.000 

4.000 

588,000 

330.000 

19,000 

14.000 

62.000 

29,000 


Oof.  3. 


72.000 

5.000 

1.000 

57.000 

6,000 

4,000 

532,000 

239,000 

21.000 

19.000 

93.000 

62.000 


Oct.  10. 


60.000 

5,000 

1,000 

41,000 

9,000 

7,000 

501,000 

273,000 

41.000 

31.000 

113,000 

110,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  10,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 
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Spot. 

Saturday 

Monday. 

Tue$day. 

Wednei. 

Ttmrtd'y. 

Friday 

Market,  i 
12:30P.M.5 

Mid.  Url'ds 
Mid.Orrn3. 

Bales 
BiiecAexp. 

Steady. 

8.000 
1,000 

Oulet  at 
1-04  ud- 
vance. 

Qaiet. 

Firm. 

55i 

5'8 

12.000 

1,000 

Firm. 

5\ 
5'e 
8,000 
1,000 

In  buyers' 
favor. 

511 1„ 

5I3i8 

10,000 

1,000 

Quiet. 
Firm. 

Dull. 

5"io 
5-.3ie 

10.000 

l.OJO 

Firm. 

51I18 

5'Siis 

10,000 

1,000 

Fiitiirei 
Market,   j 
12:30p.m.S 

Market,  ) 
5  p.  M.     ( 

Quiet  at 
2-04  ad- 
vance. 

Easy. 

Flat. 

Barely 

steady. 

steady. 
Weali. 

Easy. 
Bteady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
jHices  ai-e  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

^^Theprtces  are  given  in  petiee  and  6iths,thuii;  5  62  meant  5  62-e4d., 
mna6  03  means  6  3-64d. 


8at.,  Oct.  4. 

Dion.,  Oct.  G. 

Tues.,  Oct.  7. 

Open 

Hiak 

Low. 

Clos. 

Open 

d. 

5  45 
5  44 
5  44 
514 
i  541 
3  49 
5  63 
5  58 
5  5^ 

High 

d, 

5  4> 
5  44 
5  44 
5  44 
5  49 
5  49 
553 
55) 
5  59 

Low. 

Clos. 

d. 

5  43 

6  44 
5  44 
5  4! 
5  44 
548 
5  31 

5  51 

6  57 

Open 

d. 
541 
6  39 
5  89 
5  3<) 

5  42 

6  45 

5  49 

6  6-. 
5  53 

High 

Low. 

GUI) 

October 

Oot.-Nov„.. 
Hov.-Deo,. 
Deo- J  an.... 
Jan.-Feb.... 
Feb.-March. 
March-Apr. 
April-May .. 
May- June  - 
June-July.. 
July-Aup... 
Ang.-3ept... 

(t. 

5  44 
5  4j 

5  42 

6  43 

5  45 
S48 
551 
5  S3 
o58 

.... 

d. 
5  44 

5  4-3 
5  42 
5  43 
545 
5  48 
5  51 
5  55 
5  58 

.... 

d. 

5  44 

5  4i 

6  48 
5  43 
5  45 
5  4S 
551 
5  55 
5  55 

It. 

5  41 
5  42 
5  42 

5  43 
5  45 
5  48 
S51 
5c5 
5  58 

d. 

5  43 
5  44 
5  44 
5  42 
5  44 
5  48 
5  51 
55( 
5  57 

d. 
5  41 
5  39 
5  39 
5  39 
54a 
5  45 
5  48 
5  52 
5  55 

(J. 
5  40 
5  3.1 
5  30 
5  39 
5  42 
5  45 
5  4S 
5  51 
5  56 

d 

5  40 

6  39 
6  39 
5  39 
5  4i 

5  45 

6  4^. 
3  62 
5  55 

tveclnes.,  Oct.  ». 

Thnrs.i  Oct.  9. 

Fii.,  Oct.  10. 

Open 

Bigh 
d. 

Low. 

aos. 

d. 
5  41 
645 

5  40 

6  41 

5  43 
545 

6  40 
5  53 
5E7 

Open 

BMlh 

Low. 

Cios. 

Open 

BighlLow. 
d.   1    d. 

OUtt. 

d. 

d. 

5  43 

6  3S 
5S8 
5S9 
5  41 

5  44 

6  48 
5  52 
5  55 

d. 

5  41 
5  40 
5  40 
5  40 
5  12 
5  46 

5  49 

6  53 
5  57 

d. 
541 

5  1') 
5  40 
5  40 

5  42 
6i^ 

6  49 
5  53 
5  57 

d. 
5  40 

5  39 
3  31) 
5  39 
541 
5  44 

5  48 

6  53 
5c5 

d. 

5  40 
5  39 
5  3D 
5  39 
541 
5  44 
5  48 
5  52 
5  55 

d. 

54! 
5  41 
541 
5  41 
5  43 
5  47 
5  51 
5  55 
o5S 

d. 

Octobe'..... 
Oct.- No.... 
Nov.- Dec... 
Dec- J  an.... 
Jan,-Keb  ... 
Feb.-March. 
March-  Apr. 
April-May.. 
May-June .. 
June-Iuly.. 
July- Aug... 
Auir.-Sept... 

5  40 
5S8 
5  Si 
5  8» 
541 

5  44 
Hi 

6  52 
5  65 

5  41 
5  41 
5  40 
5  40 
5  48 

5  43 

6  40 
5  53 
5  57 

5  42 

641 
5  41 
5  41 
5  43 
5  47 
55: 
5  55 
5  5S 

o4! 
541 

6  41 
541 
0  43 
5  47 
551 
3  64 
5  58 

5  42 
5  11 
51i 
541 
5  43 
5  47 
5  51 
5  54 
5:8 

BREADSTUFF  S. 

Friday,  P.  M,  October  10,  1884. 

Flour  lias  been  as  quiet  as  ever,  and  at  the  close  the  tendency 
of  prices  is  downward.  Winter  wheat  extras  and  patents 
have  been  plentiful  and  pressed  on  tlie  market.  The  lower 
grades  of  flour  have  met  with  the  moat  favor,  the  demand 
coming  from  foreign  markets. 

Wheat  has  been  fairly  active  for  export  at  some  decline  ; 
the  trade  has  still  been  to  a  considerable  extent  in  wheat  to 
arrive.  Spring  has  been  scarce,  and  what  liitle  there  is  now 
here  is  not,  as  a  rule,  of  desirable  quality.  W^hiie  has  been  in 
moderate  supply  and  to  a  great  extent  neglected.  White 
State  has  sold  at  85@89c.,  according  to  quality.  No.  1  red 
wheat  sold  yesterday  at  as  high  as  OoJ^c,  and  longbeiry  un- 
graded red  at  92@94}^c.  Options  have  been  fairly  active  at 
slowly  declining  prices,  with  frequent  re-aotiong,  due  to  the 
fluctuations  in  Chicago.  The  European  markets  have  latterly 
been  weaker,  and  this  fact  has  also  depressed  prices  here  and 
at  the  West. 

1)A  LT  CLOSIKO  PRICES  OF  SO.  2  RED  WINTER  WHEAT. 

.  Sat.       Moil.       Tucs.      Wed.     Thurs.      Fri 

laelevator c88%       8SI4       87^       87ia       8714       h7i<, 

October  delivery S1^       87^8       goifl       86is       86U       H'vS, 

Koveraber  delivery hQ-^       89%       eSig       87«i       87^       SAil 

December  delivrry fills       91  90  89^       SoSf.       gn 

January  delivery 92  92''a       91''a       QlOg       gisg       92 

Indian  corn  has  been  quiet  on  the  spot,  and  the  speculation 
has  been  only  fairly  active.  Prices  have  declined.  State 
yellow  corn  of  choice  grade  has  sold  at  as  high  as  80c. ,  but  ordi- 
nary Western  yellow  in  elevator  is  worth  only  64c.  to-day. 
There  is  no  Southern  corn  here,  whether  white  or  yellow,  and 
it  is  therefore  entirely  nominal  in  value.  The  visible  supply 
of  corn  in  this  country  increases  very  slowly,  and  the  recent 
■warm  weather,  it  is  contended,  is  likely  to  delay  the  drying  of 
the  crop.  Reports  of  frost  a  few  days  ago  at  the  West  had  only 
a  momentary  effect.  It  is  claimed  that  no  considerable  quan- 
tity of  the  new  crop  will  be  ready  for  market  before  January. 
To-day  the  market  was  firmer  but  quiet. 


DAILY  CLOSING  PRICES  OF  NO.   2  MIXED. 

Sat.       Man.      Taen.      Wed.  Thnrs.      Frl. 

Afloat c  i;.'j  OiH       64I4       63  61 -H        62 

Oct  iber  delivery 6!^        63^4        Oi^a        62  60?i        61Sg 

November  rtelivery G2'4       62^       6II4       60^  5'.)%       tiO^ 

DeopiJiber  delivery  -.. 54  Siis       SS'a       53  S212        53% 

Jauuary  delivery iS'hi       6OI4       487^       48%  48%       49% 

Rye  and  barley  have  been  quiet.   Oats  have  been  moderately 

active  at  a  fractional  advance. 

The  following  are  closmg  quotations: 

FI/)U8. 


No  gr.ide V  bbl.  i 

Fiue 

Nu.  i!  extra 

No.  1  exwa 

Siiperttne 

8p."ins;  wUesit  extras. 
.Mmii.  clear  and  stra't 
Winter  shlpp'g  extras . 
Winter     clear     and 

straislit 

P,ttent8,  spring 


2  10® 

2  40' 

2  35® 

2  60 

3  00» 

3  50 

3  50a 

6  00 

2  50  a 

2  85 

2  75  Si 

3  73 

3  75a 

5U0 

2  90  a 

3  00 

3  75® 

5  40 

4  509 

6  00 

Wheat - 

Spring, per  basb. 

Spring  No.  2 

Red  winter.  No.  2 

Red  winter 

Wliite 

White  No.  I 

C)rn— West,  mixad 

West.  mix.  No.  2. 

White  SoutUeiu.. 

Yellow  Ijuuthera. 

Western  wliite.. - 


68 

871s 


56 
bl 


8918 
89J-J 


61'a 
6i 


60    a    61 


Patent-),  winter $4  50  *  5  73 

fjity  Mill  smpj.'g  ex.  4  65(» 

Smthern   bakers'  and 
family  brands 4  25»   5  f 0 

South'n  shlp'g  extras  3  23  a    4  50 

Ky9  Hour,  superfine.. 3  50  9  3  95 

Corn  meal — 

Weatarn,  *o 3  00S   3  40 

Brandywlnn,  Ao 3  4'13    '»  50 

Buok*hoat  flour...     2  30*   2  09 


Corn- 
Western  Yellow CO    -W  64 

Kye— Western 62     ®  64I3 

State 68139  6913 

Oats— Mixed 31i4t  33% 

White 32%  »  3? 

No.  2mixed 3iHi>  3213 

No.  2  wliite '3m»  3413 

Barley —No.  1  Canada 9  85 

No.  2  Caua.la ®  76 

State,  two-rowed 60    a  65 

State,  si.'c-rowed 70    ®  75 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  ii^uras  of  the  New 
York  Produce  Exchan;3;e.  We  first  give  the  receipts  at  Wester  .1 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oat.  4  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Receipta  at— 


Chicago 

Miliraokee.. 

Toledo 

Detroit 

Cleveland.  .. 
8t.  Louis  .... 

Peoria 

Oalath 


Tot.wk.  "84 
Same  wk.  '8:1 
8ame  wk.  '82 
■*bioeJuly2S 

1884 

1883 

1882  ... 


Flour. 


B5!s.l9615»  Bl»sli.60i5|i  nush.SlMh: 


74,!5I0, 

48.410| 
4,188 
2,448 
3,053 

30,513 
825 

81,860 


783,7-13| 
288.763 
853,519 
■(S32,559 

89,000 
311.170 

17.730 
719,019 


194.782  3.675.315 
813,575  2,576.811 
231,015j     S,108.«0» 

1.806,039  32,678.021 
l,880,9»6  28.031,883 
1,602,'.  071  27,918.5',il 


2,17J,IH 

5,230 

14,051 

7,79 

0.000 

37,865 

99,840 


B-lW#l/. 


BV- 


fliM?i.3a  Ih.  B««)i.48 (ft,. :  Bu«)l.56  lb> 


2,397.270 

2  003,903 

738,047 

21,'!10,230 
2.),533,001 
13.332,141 


1,144,323 
23,050 
9,50'); 
28.403 
27.000 
175,393 
375,175 


1,784,833 

1,770.478 

037,303 

16,929.281 
16,736  64: 
13,373,431 


223.918 

241,505; 

1,0371 

0,918 

9,187 

16;.447 

14,400 


126,539 
4.880 
16,431 


500 

23,357 

7,00J 


8»8  4i0i  179,010 
785,663  296,814 
879.69'J         153,919 


2,-51,981 
2.51)0,017 
2,004  34 


1.980,818 
2.905  834 
1,037,248 


The  comparative  shipments  of  flour  and  grain  from  the  same 

ports  from  Dec.  24,  1883,  to  Oct.   4,  1894,  inclusive,  for  four 

years,  show  as  follows: 

1883-81.  1882-83.  1881.82.  1880-81. 

Fionr bblB.      8,414.666         6,793,413         5,813,649         6,820,592 

Wiieat bush.  48.930.161  31,825,30-.  42,271.359  41,438,591 

Cirn 6'i,713.456  87.233.686  53,078,121  90.321,700 

Oita 41.182,777  3^,579,805  28,502,863  28,631,337 

B*rley 3.523.651  5.812,600  2.8i».6i2  2,992,357 

Rye 4,808,30J  4,653,313  2,201.770  1,676.893 

Total  grain  .-..  165,160,3,51    170,914,709    12;), 803,463    165,060,838 

The  exnorts  fr^ni  the  several  seaboard  ports  for  the  week 

ending  Oct.  4,  18 H,  are  shown  in  the  annexed  statement: 


txporU 
from— 

Wheat. 

Oom. 

Flour. 

Oatt. 

Rye. 

Peat. 

Eiuh. 

Buih. 

Bblt. 

Bunh. 

Buth. 

Busk. 

New  York 

414,114 

93.411 

73,397 

147,037 

151,571 

3,881 

Bastou. .. 

.■..      . 

00,984 

29.530 

Portland . 



MoDtrea'. 

53,464 

33,315 

18,402 

475 

21,273 

Ptiiladel.. 

84,073 

2l0 

Baltlm're 

75,811 

11,239 

12.600 

N  Orl'ns  . 

288.056 

18,025 

575 

52,025 

N.  News. 

915,518 



Tjtalw'k. 

205,765 

133,363 

147,512 

319,196 

25,154 

S'mie  time 

1883.  .. 

976,314 

1,608.595 

148.366 

3,543 

123.872 

1,54 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


FUmr. 

Wheal. 

Com. 

Sxportt 

for  week 

Uy- 

1894. 
Wtiek, 
Oct.  4, 

1883. 
Week. 
Oct.  6. 

1884. 
Week, 
Oct.  4. 

1883. 
We*k, 
Oct.  6. 

1884.          1883. 
Week,          Week, 

oa.  4.       Ccl.  6. 

Un.KIng. 
Contln'nt 
8,&C.Am 
W.  Indies 
Brit.  Col's 
OUi.o'iit's 

Bblt 

63.003 

17,085 
6.052 

16.520 
9425 

1,278 

Bblt. 

106,138 

6,017 

11,015 

14.232 

10,6^3 

341 

Bush. 
360.813 
530,716 
22,959 

"'i^Voo 

Buth. 

514,173 
459,132 

"3,609 

Buth.         Buth. 

165.284  1,239,928 

16.752      231,245 

19,775        3^.379 

3,934          6.225 

4,818 

90,000 

Totia... 

131  3fir? 

148.3'30 

915.518 

976.314      205,765 '1.608. .50  5 

OOTOBEII  11,    t8S4.J 
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By  addinfc  this  week's  movement  to  our  proviutis  totals  w« 
have  the  following  atiitoinent  of  exports  since  St^ptember  1, 
this  season  and  lust  Huasun: 


FUmr. 

IVkrat. 

Cbm. 

mrwtrf*HfUt 

tH>'4. 

IHHS. 

IBM 

ISBS. 

Idtl, 

1»-W 

Au^.  US.  to- 

A li'J-  M  (0 

.41117.27  (0 

Ahj.  "^to 

AUQ.Z7tn 

<luj.  2)  fo 

AU}.!i7tn 

Oct.  i. 

Vet.  U. 

()J(.  4. 

■    0  t.  II. 

OJ  .  4. 

Oel.  «. 

BMt. 

iW>l». 

Bwth. 

BuaK, 

BiuH. 

Bu'lk. 

on.  Klniidoiu 

«.vi  tm 

l!'Vl.tU8 

4.P13.4J1 

4.:W3.01fl 

1, 400  731 

0.810  77< 

OoQtInent ... 

w,5;:i 

«0,SI." 

5J5J4()« 
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The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 

at  the  princiiKil  points  of  accumulation  at  lake  and  seaboard 

ports,  and  in  transit  by  rail  and  water,  Oct.   4,  1884,  was  as 

follows: 
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Tot.  Oct.  4,  '84  . 
Tot.  8e|it.27,  ••)4. 
Tot.  Oct.  6.  '83. 
lot.  Oct.  7.  '12. 
Tot.  OcU     8, 'SI. 


20.251,067  7,32'>,<«47  3.510,468  703.702  645,741 
24. 173.0*0  f>,796.G">9  3. -^18,057  583.52^4  1.05»,«97 
28,^23,48^  13.414.957  5. 'ilfi ,013  873.522  2.204. 140 
13.946.219  .5,670.554  5,007.1142  1.213.1  8-1  .5911.575 
20,109.847  28,130,876  5.739,9'.5  l,9-2,3j9  1.052,59J 


THE    DRY    GOODS    TRADE. 

FaiDAY,  P  M.,  October  10,  1894. 

Under  the  depressing  influence  of  unseasonably  warm 
weather  the  business  in  dry  goods  opened  very  quiet  the  past 
week,  and  so  continued  until  nearly  the  close,  when  a  slight 
impetus  to  the  demand  was  imparted  by  a  lower  state  of  the 
temperature  than  has  prevailed  of  late.  Tue  movement  from 
first  hands  continued  slow,  but  some  large  orders  for  brown 
cottons  were  placed  by  exporters,  as  were  some  fair  orders  for 
white  goods  by  large  jobbers.  Wholesale  clothiers  have 
appeared  in  the  market  in  considerable  force,  but  they  have 
thus  far  shown  very  littla  liberality  in  their  purchases  of  spring 
woolens,  as  compared  with  the  corresponding  time  in  former 
years.  The  event  of  the  wt-ek  was  a  peremptory  auction  sale 
of  about  4,000  pieces  indigo-blue  flannels,  kerseys,  beavers 
and  fancy-back  overcoatings.  Tlie  goods  were  not  of  a  strictly 
desirable  character,  and  the  competition  was  so  devoid  of 
spirit  that  the  average  prices  obtained  were  fully  35  per  cent 
below  agents'  net  quotttions. 

Domestic  Coiton  Goods.— The  exports  of  domestics  for 
the  week  were  1,814  packages,  and  the  principal  ship- 
ments were  as  follows :  Great  Britain  654,  United  States 
of  Colombia  318,  Hayti  263,  Venezuela  171  and  Uruguay 
137.  Brown  drills  and  standard  sheetings  were  in  bette 
demand  by  exporters,  but  the  jobbing  trade  bought 
sparingly,  and  transactions  with  converters  were  only 
moderate.  Bleached  goods,  cotton  flannels,  corset  jeans 
and  colored  cottons  were  severally  in  light  request  at  firsj 
hands,  but  wide  sheetings  were  more  active,  Bo:ne  good-sized 
round  lots  having  been  marketed  by  means  of  lower  prices 
Print  cloths  ruled  quiet  on  the  basis  of  3  3-lOc.  less  J^  per  cen* 
for  04x64'3  and  S'-^^c.  for  56x60*8,  at  which  figures  both  'spotb'' 
and  "rear  futures"  were  freely  offered.  Prints  were  dull  ia 
agents'  hand-',  and  only  modtrately  active  in  jobbing  circles. 
Ginghams  were  jobbed  in  considerable  quantities  by  means  of 
very  low  prices,  and  cotton  dress  goods  were  almost  neglected. 
White  goods  have  met  with  more  attention  from  large  buyers^ 
and  very  fair  orders  were  booked  by  agents  representing 
popular  make.". 

PiUNT  CLOTH.S. — The  following  shows  the  course  of  the 
XLKket  during  the  week: 
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'I'mn'tfei  atle  .iloiiom— Satiinlar.  li'^i  Muniiax,  il'iM ;  'ruasday,  VIA ;  Wedoea- 
day.3'^;  rtauraday,  3' If ;  Krlday,  315. 

DO.HESTIC  Woolen  Goods.— There  was  rather  more  inquiry 
for  men's-wear  woolens,  but  actual  business  was  light  and  dis- 
appointing, many  buyers  having  deferred  op.^rations  in  springe 
goods  until  later  on.  Choice  fancy  casiimeres,  suitings  and 
trowseringa,  were  more  sought  after,  and  there  was  a  steady 
demand  for  worsted  coatings  and  standard  makes  of  indigo- 
blue  flannel  suitings.  Satinets  ruled  quiet,  and  there  was  a 
very  slow  demand  for  Kentucky  jeans  at  first  hands.  Jersey 
cloths  and  stockinettes  continued  in  fair  request,  and  there 
was  a  light  re-assorting  demand  for  lailies'  cloths,  tricots  and 
cloakings.  Flannels  and  blankets  were  lightly  dealt  in  by 
package  buyers,  and  shawls  and  skirts  were  in  limited  request. 
Dress  goods  continued  sluggish,  aside  from  a  few  specialties  in 
all-wool  and  worsted  plaids,  &c.,  in  which  there  was  a  fair 
movement.  Carpets  were  slow  of  sale,  and  there  was  but 
little  animation  in  hosiery  or  knit  underwear. 

FouEioN  Dry  Goods. — The  demand  for  imp  jrted  goods  was 
checked  by  the  prevailing  mildness  of  the  weather,  and  there 
was  no  real  activity  in  any  particular  class  of  fabrics.  Silks 
were  noticeably  quiet,  but  there  was  a  steady  call  for  small 
parcels  of  velvets,  plushes  and  velveteens.  British  drefs  goods 
were  relatively  more  active  than  Contin-^ntil  fabrics,  but 
neither  were  active.  Linen  and  white  goods,  laces,  embroid- 
eries and  hosiery  were  severally  quiet,  and  gloves  were  lightly 
dealt  in.  Men's-wear  woolens  tiave  met  with  some  attention 
from  clothiers  and  jobbers,  but  transactions  were  only  mod- 
erate in  the  aggregate. 

Importations   or  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  weet 
ending  Oct.  9,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1883,  are  as  follows: 
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REPORT  <»F  THE   CONDITIO?*   OF  THE 
FOUUTH   NATIOMAl,    ItANK   OK    TUB 

CITY  OK  NEW  YORK,  ut  New  York,  In  the  Stiito 
01  New  York,  at  tiie  close  of  business  Sept.  30, 1884: 

KESOL-UCES. 

Loans  and  discounts 112,104,801  35 

Overdrafts  7,500  06 

U.S.bondstosceureclrculatlon 400,000  00 

Other  stocks,  bonds  and  mortgages llfi,885  So 

Due  from  other  natinnal  banks 1,21^,30(105 

DuefroraSlate  banks  and  bankers i;S.576  49 

Ileal  estate,  furniture  and  fixtures 6no,000  00 

Checks  and  other  cash  Items 7,612  10 

KichanKes  for  Clearing  Uouso 6,t)5!,a3,f  88 

Bills  of  other  banks 5,000  00 

Fract'l  paper  cur'cy,  nickels  A  pennies  250  70 

Specie 3,438,923  00 

Legal  tendernotes 1,845,211  CO 

U,  S.  ctfs,  of  deposit  for  legal  lenders  1.030,000  00 
Redemption  fund  with  U.S.  Treasurer 

(5  per  cent  of  circulation) 18,000  00 


Total 187,280,395  10 

LIABILITIES, 

Capital  stock  paid  in 13,200,000  DO 

Surplus  fund 640.000  00 

Undivided  profits 425,589  55 

National  bank  notes  outstanding L^60,01X)  60 

Dividends  unpaid 07,870  93 

Individual  deposits  subject  to  check..  li\898,426  8rt 

Deposits  for  ueceptatices  2,579,623  55 

Demand  certificates  of  deposit U.787  09 

Cashier's  checks  outstanding 98,405  33 

Duetoothernatlonul  banks  8,194,200  41 

Due  to  State  banks  and  bankers 7b0,393  44 


Total *27,250,395  16 

State  of  New  York,  County  of  New  Y'ork,  «s: 

I,  HE.\RYBl'CKnoi'T,Cnshitr  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  my  kniiwleilpe  and  belief. 

IlKNKY  BUCKIIOL'T.  Cashier. 
Subscribed  and  sworn  to  before  me,  this  4th  day 
of  October,  1884.                       D.  O.  Kannino, 
Correct— Attest :                              Notary  Public. 
FRRr.'K  MEAD,          ) 
ROB'T  \V.  STUART.V  Directors. 
O.  LI.  BALDWIN.         S 

T>EPORT  OF  THE  ('ONDITION  OF  THE 
XVAMEltlCAN  E.XC1IA\«;E  NATIONAL 
BANK,  at  New  York,  in  tiie  State  of  New  York,  at 
the  close  of  business  on  the  80;h  day  of  Sept.,  1884 : 

HESOUKCES. 

Loans  and  discounts  (See  schedule)  . .  .$13,932,018  38 

Overdrafts 12,391  83 

US,bds.to  secure  circulaf.on(parvaI.)  50.000  00 
Other   stocks,    bonds   and   mortgages 

(Seeschedule) 102,440  53 

Due  from  other  national  banks 1,407,094  31 

Due  from  State  and  private  banks  and 

bankers  (See  sclieduie) 273.080  28 

Real  estate 349,935  85 

Current  expenses  and  I  axes  paid  , .  . .  68, 1 10  34 
Checks  and  other    cash    items    (see 

schedule) 927,895  99 

Exchanges  for  Clearing  House 2.57i?.048  80 

Bills  of  other  banks 1(17,067  00 

Specie 2,034,481  43 

Legal-tender  notes 1,320,000  00 

Due  from  V.  8.  Treasurer,  other  than 

5  per  cent' redemption  fund ,..,  25,000  00 

Total $23,291,153  24 

LIABILITIES. 

Capital  stock  paid  in : $5,000,000  00 

Surplusfund 1,250,000  00 

Undivided  profits 446,677  81 

State  bank  circulation  outstanding 6,803  00 

Dividends  unpaid 8,760  00 

Indiviauai  deposits  subject  to  check..  9,7i5,3;o  15 

Demand  certificates  of  deposit 35,102  82 

Certified  cheek" 1,188,964  54 

Due  to  other  national  banks  3,849,518  21 

Due  to  State  and  private  banks  and 

bankers 1,783012  71 


„     Total $23,294,153  24 

Slate  of  New  York,  County  of  New  York,  ss  : 

I.  Dl'MONT  Clakke,  Cashier  of  the  American 
Kich.inge  National  Bank  of  New  Y'ork  City,  do  sol- 
emnly swear  that  the  above  statement  is  true,  to 
the  best  of  my  knowledge  and  belief. 

DU.MONT  CLAKKE,  Cashier. 
Sworn  to  and  subscribed  before  me  this  4th  day 
of  September,  1885.  J.J.Bennett, 

Correct.— Attest ;  Notary  Public,  Kiniis.ro. 

Certificate  filed  in  N.  Y.  County. 
8.  I).   BABCOCK,   1 
GEOKGK  BLISS,   >  Directors. 
J.  R.  MAXWELL,  i 


REPORT    OF  THE  CONDITION  OF  THE 
UNITED   STATES    NATIONAL    BANK, 

at  New  York,  in  the  State  of  New  York,  at  the  close 
of  business,  September  30.  1884  : 

KESOL'nCES. 

Loans  and  discounts $2,425,240  87 

Overdrafts 1,267  89 

U.  8.  bonds  to  secure  circulation 500.000  00 

Other  stocks,  bonds  and  mortgages 102,600  00 

Due  from  other  national  banks 213,629  30 

Due  from  State  banks  and  bankers  .'. . .  28,024  88 

Real  estate,  furniture  and  fixtures 4861  29 

Current  expenses  and  taxes  paid 24,515  13 

Premiums  paid 13,656  25 

Checks  and  other  cash  items 14,555  32 

Rxchanges  for  (clearing  House 269.837  13 

Bills  of  other  banks '...,  4,810  00 

Fract'l  paper  cur'cy,  nickels  ft  pennies.  95  73 

Specie 1,138787  00 

Legal-tender  notes 13,563  00 

Redemption  fund  with  U.  8.  Treasur- 
er (5  per  cent  of  circulation) 22,500  00 

Total $4,778,633  31 

LIABILITIES. 

Capital  stock  paid  In $500,000  00 

Surplus  fund 140.000  00 

Undivided  profits 28,890  53 

National  Bank  notes  outstanding 419,900  00 

Individual  deposits  subject  to  check..  757,593  05 

Demand  certificates  of  deposit 2,600  O-' 

Guarantee  account  (accepted  checks)..  24,120  47 

Cashier's  checks  outstanding 21600  00 

Due  to  other  national  banks 1,673.468  85 

Due  to  State  banks  and  bankers 1,18I,04>*  44 

Total $4  778633  34 

State  of  New  York.  County  of  New  York,  m  • ' 

I,  K.  O.  Shekvan,  Ciialiier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  my  knowledge  and  belief 

K.  G.  SHKKMA^,  Cifiiler. 
Subscribed  and  sworn  to  befcjre  me  this  4th  day 
of  October,  1884.  jno  J.Mcaulike, 

....        Notary  Public,  N.  y.  Co.  (No.  2.) 
Correct— Attest : 

LOGAN  C.  MCRRAT,  1 

JOHN  I.  Mccook,       f  Directors. 

D.  A.  LINDLBY,  J 


^auTi  statements. 


REPORT  <IF  THE  CONDITION  OP  TIIE 
GALLATIN  NATIONAL,  BANK,   at  New 

Yorl<,  in  the  State  or  New  York,  at  the  close  of  busi- 
ness September  30,  1884 : 

ItESOt^nCES. 

Loans  and  discounts $3,306,071  12 

Overdrafts 5.609  44 

U.  S.  bonds  to  secure  circulation 690,000  OO 

Other  stocks,  bonds  and  morl gages  ...  304.700  00 

Due  from  other  Nat  :onal  banks 85.407  36 

Due  from  State  banksaii'  bankers 2,3()4  64 

Real  estHtp,  furniture  and  fi-\tures 99,500  00 

Clearing  I'ouse  loan  ctfs.  of  other  b'ks  370,tl0U  00 

Checks  and  other  cash  items (i2  69 

Exchange^  for  Clearing  House 2,030,728  02 

Bills  of  oiher  banks 15,000  00 

Kractionai  paper  currency,  nickels  and 

pennies ,36  95 

Specie 399,740  00 

Legal  tender  notes... ; 53'7,135  00 

Redemption  fund  with  U.  S. Treasurer 

(5  per  cent  of  circulation) 31050  00 


Total 

LIABILITIES. 

Capital  stock  paid  in 

Surplusfund.'. 

Undivided  profits 

National  bank  notes  outstanding 

Dividends  unpaid  

Individual  deposits  subject  to  check.. 

Demand  certiHcates  of  depo.-it 

Accepted  drafts 

Cashier's  checks  outstanding 

Due  to  other  National  banks 

Due  to  State  banks  and  bankers 

Total $8,028,3t5  22 

State  of  New  Y'ork,  County  of  New  York  »s  : 

1,  AHTUUK  W.  SHERMAN,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  tlie  best  of  tuv  knowledge  and 
belief.  A.  W.  SHERMAN.  Cashier. 

Snbsc  Ibed  and  sworn  to  before  me  this  3d  day 

of  Oct  )ber,  1881.  U.  L.  BllAY.VAUn, 

Conect-Attest:  Notary  Public. 

ADRIAN  ISELIN.  Jll.     ) 

KRED'K   W.  STEVENS,  f  Directors. 

F.  V.   TAPPEN,       i 


$8,028,305  22 

$1,000,000  00 

500,00(1  00 

460,382  58 

621  000  00 

50,195  00 

2,997,945  24 

3,237  24 

1,523,004  51 

128,891  67 

400,691  70 

343,451  28 


REPORT   OF   TIIE  CONDITION  OF  THE 
CONTINENTAL  NATIONAL  DANK,  New 

York,  at  the  close  of  business  on  the  3():h  day  of 
fceptember,  1881: 

RESOtTHCES. 

Loans  and  discounts $3,481,303  71 

Overdrafts 103  63 

U.  S.  bonds  to  secure  circulation 115.000  00 

L-  S.  bonds  on  hand 10.000  00 

Other  stocks,  bonds  and  mortgages 215,298  12 

Due  from  other  national  banks 144.',i36  15 

Due  from  State  banks  and  bankers 66.016  00 

Banking  liouse 3S5.000  00 

Otlier  real  estate       200.000  00 

Current  expenses  and  taxes  paid,  23,(rtl  14 

Premiums  jjaid 24  8.",0  00 

Cleaiing  Hou-e  loan  ctfs.  of  other  b'ks  l(>(i,000  00 

Checks  and  other  cash  items 15.296  63 

Exchanges  for  Clearing  House 1,779,506  20 

Bills  of  other  banks 18,029  00 

Fractional  currency  (includ'g  nickels).  37  01 

Specie 081. 430  6! 

U.  S.  ctfs.  of  deposit  lor  legal  tenders  120.000  00 

Legal-tender  notes 417,191  00 

Redemption  fund  with  U.  8.  Treasur- 
er (5  per  cent  of  circulation) '5,175  00 

Total $8,102,094  14 

LIABILITIES. 

Capital  stock  paid  In $1,000,000  00 

Surplusfund Z()0,000  00 

Undivided  profits 60.459  22 

National  bank  notes  outstanding 62,(00  00 

Dividends  unpaid 11,452  54 

Deposits-Individuals...       2.085,014  65 

National  banks 2,409,046  85 

State  banks  &  bankers..       690,637  71 

Certificates  of  deposit.  6,860  14—5.191,159  ;)5 

Acceptances 1,576,40.'5  04 

Cashier's  checks..' 517  99 


Total $8,102,091  14 

State  of  New  York,  County  of  New  York,  ss: 

I,  Fhedjrick  Tayi.ok,  Cashier  of  the  above- 
named  bank,  do  solemnlv  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  FREDKKICK   TAYLDH,  Cashier. 

Subscribed  and  sworn  to  before  me  this  4th  day 
of  October,  1884.  hliHlN  F.  COK"  Y, 

Correct— Attest :  Notary  Public,  New  York  Co. 

W.  D.  MORGAN,  ) 

Ii.LIAM  TUR.VBULL,      J  Directors. 
DMUND  D.  UANDOLPH. ) 


ED 


Stttcrest,  piMlileuxls,  S:c. 


T  ONG  ISI.AND  RAII.ROAD  COMP'Y. 

-'-^The  Board  of  Directors  have  tills  dav  declared  a 
quarterly  dividend  of  O.NE  PER  CE.NT  upon  the 
capital  stock,  payable  Nov.  1,  1881,  at  the  COKBIN 
BANKING  COMPANY,  New  York,  Transfer  bookj 
close  Oct.  15  and  re-open  Nov.  3. 
Oct.  7, 1884.  HENRY  GRAVES,  Treasurer. 


'rHE    liAKE    SHORB    dc  miGHIGAN 

-*-  southern  railway  co., 

Treasureu'.s  Office, 

GllANI)  CENTRAL  DEPOT, 

New  York,  .-iept.  25,  1884. , 
The  Boat  d  of  Directors  of  this  Company  have  this 
day  declared  a  QUARTERLY  DIVIDEND  of  ONE 
AND  ONE  HAI>  PERCENTupon  Its  capital  stock, 
toyableon  SATURDAY,  the  FIRST  DAY  OF  NO- 
VEMBER NEXT,  at  this  office. 

The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  TUESDAY,  the  30ih  inst.,  and  will  be  re-opened 
on  the  morning  of  Wednesday,  the  5th  day  of  No- 
vember next.  E,  D.   WORCESTER, 
Treasurer. 


GAIiliATIlV  NATIONAI.  BANK, 
Nkw  York,  Sept.  24,  1884. 
The  directors  of  this  bank  have  this  day  declared 
a  dividend  of  Fl  V  E  PER  CK.NT  out  of  the  jirotits  of 
the  first  six  months,  payable  October  10,  proximo. 
The  transfer  books  will  remain  closed  until  that 
date.  ARTHUR  W.  SHERMAN, 

. Cashier. 


MME.  D*  SILVA  Jk  AIR.S.  BR  «  "FORn'S 
(forinerlT  Mrs.  Ogden  Ilomnan's)  English,  French 
and  German  Boarding  and  Dav  School  for  ^  oung 
Ladies  and  Clilldicn,  No.  17  West  38tli  Street, 
New  Y'ork,  w  11  re-open  <lct.  1.  Application  may 
be  made  by  I*  tter  or  personally  as  above. 

Separate  ai.a  limited  class  for  little  boys  begins 
Sept.  !i4  . 


MnUicntions. 


HA-lVD-BOOIi 


Railroad  Securities 

JULY,     1884. 

DESCRIPTION ;  INCOBIE  ; 

PRICES;   DIYIBEIVDS. 


CONTENTS. 

Railroad  Securities.— 

A  Description  of  tub  Stocks  and  Bonds, 

AND  A  STATEMENT  OF  THE  INCOME  for  foilT 

years  past,  as  'well  as  the  anuual  charges 
against  iucome.  of  all  Railroads  -whose 
securities  are  tomiuonly  sold  in  the  markets 
of  New  Yorlj,  Boston,  Philadelphia  and 
Baltimore. 

Highest  and  Lowest  Prices,  Moiitlilf.— 

United    States   Securities— For    the  year 

1883  and  to  July  iu  1884. 
Railroad  Bonds  and  Stocks  in  New  York— 

For  the  year  1883,  and  to  July  iu  1884. 
Kailroad  Bonds  and  Stocks  in  Boston— 

For  the  j-enr  1883,  and  to  July  in  1884. 
Railroad  and  Canal  Bonds  and  Stocks  in 

Philadelphia— For  the  year  1883,  and  to 

July  in  1884. 
Railroad  Bonds  and  Stocks  in  Baltimore— 

For  the  year  1883,  and  to  July  in  1381. 

Range  of  Prices  by  Years.— 

Ykarly  Kanoe  OF  Actite  Stocks— Date  of 
highest  aud  lowest  prices  made  in  the  years 
1882  aud  1883,  and  to  July  in  1884. 

Dividends.- 

I>ividends  on  Railroad  Stocks  sold  at  the 
Exchauges  in  New  York,  Boston,  Philadel- 
phia and  Baltimore,  paid  during  each  of 
the  six  yeai-s,  1878  to  1883,  inclusive,  and 
prior  to  July  in  1884. 

Railroad  Earnings.— 

Gross  and  Net  Earnings  so  far  as  reported 
In  1884,  in  comparison  with  corresponding 
periods  of  1883. 

Price  in  Red  Leather  Corers,  •  •  $1  OA 
To  Subscribers  of  tlie  Clironicle,        75 


TVII^IilAM    B.  DANA  &   CO., 

79  &  81   WILL.IAM   STREET,   NEW  YOHT 

FOR    SAEE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  possessing  these  volumes  since  1870  has 
at  hand  for  convenient  reference  a  complete  and  re- 
liable dnancial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  sets 
can  be  furnished. 

WILLIAM    B.    DANA    &    CO., 

79    &   81    WILLIAM    STREET,    NEW  YORK 


MU^msMps, 


OBf  E  Y 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NKTT   YORK  and   HAVRE, 

From  Pier  (new)  42,  North  Kiver,  foot  of  Morton  St. 
Travelers  bv  this  line  avoid  both  transit  by  Knglinh 
railway  and  the  discomftors  of  crossing  the  Channel 
in  a  snmli  boat. 

NOR.MANDIE.  Franguel Wed.,  Oct.  15,  8  P.  M. 

AMKHlyilK,  Santelli Wed..  Oct.  22,  7  A.  M. 

CA.NAOA.  Kersablec Wed.,  Oct.  2D.  I  P.  M. 

Pltift;  OF  Passage  (including  wine):— To  Havre- 
First  cabin.  $100  and  »80i  second  cabin,  |B0:  steer- 
age, l2(5--including  wine,  bedding  and  utensils.  Ue- 
tuni  ticliets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantique,  Havre  and  Pari. fiiniaiu'>unts  to  suit. 

Special   Train  from  Havre   to    Paris. 

The  Compagnie  tJenerale  Transatlantigue  delivers 
at  Its  office  in  New  V<»rlt  special  train  tickets  from 
Havre  to  Paris.  Ilaggage  checked  through  to  Parts 
witliout  examination  at  Havre,  provided  passengers 
Itave  the  same  delivered  at  the  Company's  dock  la 
New  York,  Pier  Ja  North  Hiver,  foot  of  Morton  St., 
at  least  tw^)  hours  before  the  departure  of  a  steamer. 

liOUIS  DE  BEBIAN,|Agent, 

No.  6  Bowling;  Grcon. 


October  11.  i<<n«  j 


THE  CHROWICLI'J 


»i* 


insurance. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK.  January  24, 1884. 

The  Trustees,  lu  conformity  to  the  Charter  ol 
ttaeConi|i»ny,  stiliinlt  tUe  following  Statement 
of  Its  nllHirs  on  the  3lst  December,  1883: 
Premiums  ouMurlLe  Klsksfrom 

1st  Junnury.  >8S3,  to  3lst  De- 

cenilMir,  1883 $4,168,953  10 

Premiums  on  Policies  not  marked 

off  1st  January,  1883 1,530,232  53 


Insitvance. 


Total  Marine  Premiums $5,708,183  63 


Premlninn  marked  otT  from  Ist 
January.  1883,  to  3l8t  Decem- 
ber, 1833 $4,260,428  93 


Loaaea  paid  during   the   same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,080  70 

The  Company  has  the  following  Assets,  viz.: 
United  States  aid  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks.... «. $8,666  795  00 

Loans  secured   by  Stocks  and 

othorwi-e 1,956.500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  a# 425,' 00  00 

Premium  Notes  and  Bills    Re- 

celvaole 1,588,306  79 

Cash  In  Bank 335,710  6 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(ORGANIZRI)    IN    IHSO ) 

861,  802  &  203  Broadway,  New  York. 

T.  11.   BUOSNAN.  I'roiildent. 

aP.riuLEion.Soc'jr.  A.  WBr.ELWKiaBT,AM't8eo 

(Jko.  II.  Bi'Kruun,  Actuar)'. 

By  Bii  nc-l  of  the  LSKlBisturo  of  th.a  8uto  thU  Com- 
pany's  charter  was  ao  amended  In  lS8!i  that  horeafter 
all  the  protlu  ahall  beloiiK  to  the  pollcy-buldera  ex- 
oluBlvely. 

All  PuMolea  henceforth  iaiued  sr«  luoonteatable 
for  any  cauae  after  three  years. 

Death  Clul  OS  paid  at  once  aa  aoon  as  aatlaf aotory 
proofs  are  received  at  the  Home  UIHce. 

Abaolute  accnrlty,  combined  with  the  largest  liber- 
allty,  aaaurea  the  popularity  and  aucceaa  of  thia  Co. 

All  forma  of  Tontine  Policies  Issued. 
CoMPAUisu.s  ur  Business  fob  Two  Ybabs. 
1882.  1888. 

New  Insurance  Wr.tten. . . .tH 800.000  oo  »S,2.S1,000 00 

Inaunuice In  force lO.TVO.txio  OU  IS.NOO.OOOOO 

Aasets...,  5,116,S144fl     5,2(W,21248 

Paymenta  to  policy-holders     46«,«7«  48       475,928  98 

Increase  In  new  buslnesa  written  In  1888  over  1882, 
87  per  cent. 

GOOD  AOKNTS,  desiring  to  repreaeot  the  Com- 
pany, are  Invited  to  address  J.  8.  UAKFNEV, 
Superintendent  of  AKencles.  at  Home  Office. 


CITottou. 


Amount $12,97'2.3ri  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing ceitlHciites  of  protlts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  represenfatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  UUTSTANDLNG  CERTIFICATES  of 
the  issue  of  1879  w.U  be  redeemed  aud  paid  to 
the  holilris  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  dateaU  interest  thireoii 
will  cease.  The  certiaeates  to  be  produced  at 
the  time  of  pay  men  i  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  ii, 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31sl  Deceujijer, 
1883,  for  which  certitlcates  will  be  Issucil  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPnAN,  Secretary. 


TRVSTEES. 


THE 

MUTUAL    LIFE 

INSUR.4NCE  CO.  OF  NEW  YORK. 

F.   d.    WINSTON,  President. 

ISSUES  EVE  Br  DESCRIPTION  OF 

LlFEdENDO  WMKNT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,1842. 

Assets,  -  -  $101,148,248  25 


Cotton. 


Henry  Hentz  &  Co., 

COMMISSION     MKKCHANT8* 
8  South  William  Ml.,  New  York. 

BXBCUTR  ORbKUM  Kllll    KCTI.'KB   RELIVmif 

€  O  T  T  O  I« 

attheNKW  VOKK,  1,1  VKIll'OOf,  ANII  NBW   OB. 
LKANS  COTTO.N  KXCIIA.N<;KH,  AlaoordeVa  tor 

COFFEE 

attheNKW  VOHK  COKKKR  KXCIIANUK.  ud 

CiRAIIV    A1\0    l>ROVI»«IO\S 

at  thiiNKW   YOllK   I'HODirCK   KXCII A  NliK   and 

the  CIlICAtJO  HUAKI)  (IK  ritADK, 

COHItEfPfJN-nKNTH : 

1  iv*"o  I  *'"''"'•  "'""a"'"  *  Co.,  Cotton  BrokMB. 
Meaara.  Samuel  H.  Buck  A  Co..  New  Orleana. 

OuSTArt-s  C.  HoPMss.  ,|;.iC.|;s_^H»rK.„8«™. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  IV 

COMMISSION    MEKCHANTS, 

No.     134     PEAKL    STREET, 

NEW    YORK. 

Obdibii  roB  Fbtube  Contuacts  Bzbootio  Of 
New  Yobk  and  LircBPouL. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  William  Street,  New  York. 

SELMA,  ALA.;  MONTGOMKIIV,  ALA. 

Buyera  of  Cotton  for  a  Commlaaton.  Orders  for  Fa 

tare  Contracta  executed  In  New  York  and  Llrerpool 


G.     Schroeder    &    Co., 

SUCCESSOliS  TO 

WARE  &.  SCIIROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST   BUILDING, 

16  &  18  Exchange  Place,  New  York. 

8peclal  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de* 
livery  of  cotton.  Liberal  advances  made  on  con- 
signments. 

B.F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I.IVERPOOI., 

aeoelve  concl^nnients  of  Cotton  and  other  Prodace 
And  execute  orders  at  tne  I'^xcbanges  In  Liverpool 
Kepreaented  In  New  Voric  at  the  offloe  of 

BABCOCK    KR0T11KR8    A   CO., 
60  Wall  8TRKCT. 


A.  C.  rOM  aiTNOEU..       CBABLES  MATHOTr. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2*4  STONE  STREET,  NEW  YORK. 

voM  gvndellTa  mayuoff, 

COTTON    BUYEKS, 
mEinPHIS,    TENN. 


Savvy 


er,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADWAY. 

Liberal  advances  made  on  Cotton  conalynmenttf 
Special  attention  given  to  orders  for  contracta  tor 
future  delivery  of  CQtton  In  New  York  and  Liverpool 


J.  D,  Jtmes, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordou  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  U.  Field, 
Josluh  O.  lyOW, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Uewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles. 
Adolph  Lemoyue, 
Robt.  B.  Minturu, 
Charles  II.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
William  Bryee, 
William  H.  Fogg, 
Thomas  B.  Coddiugton, 
Horace  K.  Thiu-ber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  U.  Macy. 


JoaN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-Prealdent. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A   A.  BIVEN.  3d  Vice-President. 


Alexander  &   Cargill, 

COTTON    BROKERS, 
AVGUSTA,    OEOROIA. 

Entire  attention  given  to  purchtue  ot  COTTON 
TO  OUUKU  for  rtPlNNKItS  unci  EXI'OUTEHS. 

COKHESPONDENt'K    SOLICmSD. 

Kbpehknces.— Natlonul  IJun'^  of  Augusta,  Ga. 
Henry  Hentz  &  Co..  Commission  Menhantu,  New 
York  ;  William  B.  IJana  Jk  Co..  I*roprl*?tors  Commku- 
CIAL&  b^iNANCiALCHuoNicLB,  and  other  New  Vorh 
Uoiisea. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RtlE  DE    LA    BOURSE,  HAVKE 


Waldron   &    laintcr, 

COTTOX      MERCHANTS, 

It?      ■>•■:.»  Ill,     "THKKT. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

12B  Pearl  Street,  New   York. 

Orders  for  SiK>t  Cotton  and   Futures    proDipUv 
executed. 

Bullard  &  Wheeler, 

119   IdAlBEN    LANK, 

NBW    YORK. 

BAOGINO    AXD    IRON  TIES, 

(FOR  BALlXa  COTTON.) 

AKenta  for  the  f'  "  iiids  of  Jute  Ritffg^wfc 

'^a^!le  Mills. ""Br  \JeorKla,"'C»ronnS" 


*Nevlii(t.o.""L'iii 
'  Jersey  Mina"aii^ 


ni.|"Horlcon  Mills," 


IMl'OUTEliS  OF  lUON  TIK8. 


BAGGING. 

WARREN,    JOXEtt    A   VRATZ. 

ST.   LOUIS,   Mo. 

Mannfactorers'  Ag«nts  for  the  sale  of  Jate  Baistoc 

IMPORTS  US   OP 
I  R  O  \     C  «»  T  T  «  \'     T  I  E  « . 


James  F.  Wenman  &  Co., 

COTTON    UROKER;S. 
No.  113  PEAUL  STUEEX,  N.  Y. 

Established  (In  Tontine  Bnlldlno  1M0. 


JOSEPH  CI  LLOTTS! 

STEEL  PENS 

ScLsBr  ALL  DEALERSTi^noucKourlME  WORLOl 
OOLO  MEDAL  PARIS   EXPOSITION-lBJflJ 


Til' 


THE  chronicle: 


<£ottoii. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  IS  Exchange  Place 

NEW    YORK. 

I.0AN8  MADE  ON  ACCEPTABLK      ECURIT1E8. 
Cash  Adtanccs  Made  on  Consignmenis. 

BnciAi/  Attention  to  Orders  for  Cokthacts 

10  tt  FrruRB  Dblitert  of  Cotton. 
COTTON,  AIiL,  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
Offered  on  Terms  to  Suit. 

E.  S.  Jemison  8c  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS, 
No.  33  IVUlIam  St.,  New  York. 

Jemison.Groce  &  Co.,  Galreston,  Texas. 


Fielding  &  Gwynn, 

COTTON     FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange    Place, 


^OST  Building, 


NEW    rORK. 


Rountree  &   Co., 
commissioiy   mcRCHAivTS, 

NO.    12    OLD    SLIP, 

NEW  rORK, 

AND    NORFOLK,    VA. 

^"  Special  attention  given  to  the  execntlon  of 
•nlers  for  the  purchase  and  sale  of  Cotton,  Grain 
4nd  Provisions  for  future  delivery.  Liberal  advances 
Kadeon  consignments. 


Thko.  II.  Price, 
lAte  of  Eure,  Farrar  &  Price. 


Fergus  Reid. 


Price,  Reid  &  Co., 

€5otton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
strive  or  in  transit  for  both  foreign  and  domestic 
marlietB.     Correspondence  solicited. 


Gwathmey  &  Bloss, 
coinmissioN    merchants, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
Kew  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tiaions  in  New  Yorlt. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 
Liberal  advances  made  on  cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
fntore  delivery  of  cotton. 

Henry  M.  Taber&Co., 

141   PEARL    ST.,  NEW   YORK, 

COTTOrV. 


Advances  mad.*  on  Consignments  of  Cotton.    Con 

Incts  i;or  Future   '^'•" -'  ^-..-_  .  - 

■old  on  comniisi4on 


.AuvuuucB  luitu.,  uu  (^ unsigiiui unis  OI  UOLLOn.     t-On- 

Incts  tor  future  Delivery  of  Cotton  bought  and 


JOHN    H.    CL,ISBV    &    CO., 

COTTON  BUYERS, 
MONTGOMERY,    ALA. 

riTRCHABE  ONLT  ON  ORDERS  FOR   A  COMMISSION 


Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  Ac., 

23  WILLIAM  STREET,  NEW  YORK 
Orters  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 

Geo.    Copeland  &  Co., 

COTTON    BROKERS, 
134  PEARL    STREET,   NEW  YORK. 


©otton. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New    York. 


Lehman,  Abraham  &  Co.,   Lehman,  Durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN   BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MERCHANTS, 

No.    40    EXCHANGE    PLACE, 

UEMBERS  OF  THE  COTTOS,  COFFEE  AND 
PRODUCE    EXCHANGES. 

Up-town  OFFICE,  No.  204  Church  Street, 

New    York. 

Orders  e- ecuted  at  the  Cotton  Exchanges  in  New 
York  and  Ijverpooi,  and  advances  male  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


E.    A  .   Kent  &  Co., 

WELLES    BUILDING, 

Broadway   and  Beaver  Street, 

coninissioN  merchants 

IN 

GRAIN,  PROVISIONS  AND  COTTON. 

New  York,     Chicago.     St.  1,ouis. 


Wm.  Mohr.  H.  W.  IIanemann.  Clemens  Fischer. 

Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 


Special  Attention  GrvEN  to  the  Execution 
OP  ORDERS  FOR  FUTURE   CONTRACTS. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  61  stone  Street,  NEW  YORK. 


Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 


Farrar  &  Jones, 

132   PEARL   STREET,  NE%V  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EURE,     FARRAR    &    CO., 

NORFOLK,  VA. 


William  H.Beede&  Co., 

COTTON    BROKERS, 
No.  S  and  7  WILLIAM  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotto.v  kor  Future  Dklivkrv. 


Warren  Ewen,  jr.  John  m.  Ewen. 

Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &    33    Rroad   Street, 

NEW    YORK. 


WALTER  &KROHN, 

COTTON    BROKERS, 

63  REAVER    STREET,  NEW  YORK. 


October  U,  1884. 

ptisceUaneotts. 

Walter  1.  Malen.  Uenry  F.  BalcA. 

Nam'l  W.  T.  Hatch.  ArlAur  M.  HaUth. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

branch  OFPICEsf. 12?  /?i!'"'"''l''J?""S,"'   fi^" 

ivSh  ('hapel  8t„  New  MaTen 

Personal  attention  given  at  the  BXCHANQBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DISPOSITS  RBCKIVED— subject  to  check  at  Blxht 
—with  interest  upon  balances. 

Special  attention  paid  to  I.VVESTMBNTS  and 
lecountsof   COUNTRY  BANKERS. 

Phenix    Insurance   Co. 

OF    BRO<»KEYN, 

Office,  195  Broadway,  New  York  City. 

statement  ■>/  Company  Isl  Day  of  July.  1884. 

CASH  CAPITAL  11,000.000  00 

Reserve  for  unearned  premiums       ..       2,042  222  35 

Reserve  for  unpaid  losses 2*6  486  66 

Netsurpius 658,967  64 

*3,957,876  65 
STEPHEN    CROWELL,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Secy  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL , tS,000.000  00 

Reserve  for  Unearned  Premiums 2.65  ',607  00 

Reserve  for  Unpaid  Losses  and  Claims.      ■S.50.312  48 
Net  Surplus I,at2,e55  04 

Caah  Assets.  July  1,  18M 17,343.574  U 

CHAS.  J.  MAilTIN,  President. 
J.  H.  WASHRIIRN,  Secretary. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,  1884 $9,192,643  80 

Liabilities   lor   unpaid   losses 

and  re-insurance  fund ,  1,923,185  95 

Capital 4.000,000  00 

NET  SURPLUS ^3, 269,457  85 

No.  2   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OJ 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NSW  YORK: 

BoLON  Humphreys.  Ch'r'n.(E.  D.  MorffanAOo.) 
David  Duws,  Esq.  (David  Dows  &  Co.) 
E.  P.  Faebui,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  K.  B.  Chittenden 
BzRA  White,  Esq. 
J  J.  AsToR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MANAOERa 
OfBce,  54  William    St.,  New    York. 

O  oinine7^cial 
LJnion  Ins.  G o, 

fOF    LONDON.) 

ALFRED   PELL, 

Resident  Managor, 

Cor.  Pine  &  William  Sis 


ronirie 


HUNT'S    MERCHANTS'    MACiAZINE, 

REPRESRNTIXO    THE    INDUSTRIAL    AND   COMiJKRCLAL    IXTKRESTS   OF   THE    UNITED   STATEa 

[Entered  aoronllng  to  net  of  ConsrTO*'.  In  tho  year  18S4,  by  Wm.  B.  Daxa  &  Co.,  In  tlie  olHoo  of  tbo  Ubrarlan  of  Congnw.  Wiiahln^ton,  D.  O.J 
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NEW  YORK,  0(rrOBER  18,  1884. 


NO.  i,ooa 


^luanctal. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAT.  WEW  YORK. 

lacsrcontcd  uadci  Lz^i  cf  t'.ii)  cf  t'ev  7ct^  18C3. 

ExfiRATrns  a:.'d  Printers  of 
BONDS,  postage:  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND    NATIONAL    BANK 
MOTES,  of  t:io  UJilTCa  STATES;  and  for 
Foreign  Oovcrnments. 

ENOIi.W  ING  AND  PRTNTINQ. 
BANK  NOTKS,  SHAKI"  I'KKTIFICATES, 
liUNDS  I'OIl  GUtKKNMliNTS  ANU 
COItrORATIONS,  1>I{AFTS,  CHECKS, 
BILLS  OK  KXCHANGK.  STAMPS,  Sic, 
In  the  finest  unci  most  artistic  stylo 
nSOM     STEEI-     PLATES, 

Wlti  cjedal  iifcpuraa  to  prcTcat  COraTSErEITINO. 
Spedal  piperj  nasofaoturci  citltSiVely  for  vca  cf  tho 
'oapaa7. 

SAh"ETY  COLORS.     SAFETY  PAPERS. 
Work   i;xpciifc<l    in   Fireproof  liuildings. 

LITHSCRAPHIC  CtlS  TYPE  Pr.lNTIKG. 

RAILWAY  TICKETS  OF  IJIPItOVr.O  SXTLE8. 

Bkow  Curd«,    Lttbc1#,    Calciidure. 

BLANK    BOOKS    OP    EVEBT    EESCSiPTIOlT. 

ALBERT  G.  COODALL,  PresidenL 

VICK-PRESIUENTS  : 

J.  rJACDOSOUCH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

S.  H.  STAYNE3   Tieas. 

THEO.  H.  FREEUND,  Socty. 


financial. 


DIAMON  DS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Asa.  p.  Pottsk,  Prest.      J.  W.  WuuK,  Cashlsr, 

Maverick  National  Bank, 

BOSTON. 
CAPITAL,    -     ..■■■.     9400,000 
SUKl'l.lJS,  -    •    -     .....     400,000 

Aoooonu  of  Banks  and  Bankers  sollolted. 
CoUeotlonB  made  upon  favurable  tomu. 

Onvernment  Bonds  bonirht  and  sold. 

TBU1LA8  A.  VrsB.  w.  K.  n.  VrsK. 

Member  N.  Y.  Stuck  Kxciuui^e. 

Vyse   &   Son, 

BAIVKEKS    AND    BROKERS, 

ftC,  KfovluMV  it  7  KX"'lmti!fH  U"iirt.  N.  V. 
Branch  Office  at  the  Kverett   llim:te.  Union  Efquare 
and    ITih  Sireet. 

Gilder  &    Farr, 

81    &    33    BltOAD   ST.,  NEW   YORK. 

BANKKirS    AND    BROKKRS. 

Interest  paid  on  Rnlancea.  Securities  carried  on 
Mtiriftn.  <;i'%-ernmertl  ItmiilHand  other  Investment 
Becurlilen  boiiutit  anrt  sold  on  comriiisson.  Special 
•itenLiHii  to  itrrlunt  by  mail  i>r  teleifrauh. 


TIIVKRR     Ac     WKSTON, 

BANKERS   AKD   BROKEK8, 

No,    2     KXCIIAN<iE     COURT, 

New   York. 
fT»VRT  r.  TivifKH,  MeniMi  n.  r.  Btoek  Kzeh. 

BSNHMkl>AKK  WEMTIIN. 


STOCK  BRUIiHR. 

Lansdale  Boardman, 

KEW  VOICK,  -0  HRHAIiWAVASXKWST, 
llpp4>siLe  Slock  Kxchnnm, 

TROV,  N.  v..  M  .V  i.'s  ii.Ai.1.  buildi:;g 

Private  Wire  to  Tr*ij, 
coorttlcB  carried  cu  utar.:lu.  lulerus'.  pall  oa  bal'ocr. 


^tnaucinl. 


Mambera  N.  7.  and  Pblladelpbta  Stock  Eicbaogei 

L.  H.  Taylor  &  Co., 

BANKERS. 

8.    W.   Cor.  Third  and  Chestnni  St««, 

PHILADEL.JP1IIA. 

D«poBlta  reoelTed  subject  to  check  at  alffht,  and 

iDterest  allowed  on  dall;  balanoes. 
Stocks,  Bonda,  Ac,  btjoKtat  and  sold  on  oommtflalon  In 

Pblladelpbta  and  otbAr  cities 
Parttcnlar  attention  trlven  to  Information  regarding 

Investment  Secuiitles, 
PiiTatewlreto  New  York.  BalMmoreand  otber  placet 


Taintor  &  Holt, 

BANKERS, 

No.  10  IVALI,  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  IKTBRK8T  allowed  oo 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAII.RO.VD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L-nmiilER. 


CAlaUWEl^l.,   WASIIRUUN    dt 
TOWHSEND 

BANKERS    AND    BROKERS, 

No.     S    WAI,I.     STREET. 

Transact  a  iteneral  BankInK  Business,  Inclodlnn  tb« 

Pnrehase  and  gale  of  all  Seourlttea  dealt  In  at  the 

New  Tork  Stock  Eiahanse. 

Interest  allowed  on  deposiu  snbjeet  to  tUbt  diafu 

C.  B.  Cam>wh,l.  Lansing  C.  Washbctin, 

Cbab.  J.  ToWNSkwn.  Member  N.  T.  Stook  Bxohann 


R.  J.  Kimball  &  Co., 

bankers  and  brokers, 

No.    18    lYall    Street,   New    York. 

Seventeen  Tears'  Me  i  hcmhlp  In  the  New   York 
Sto..k  Kxchanite. 

ROBBBT  .1.  KIMBAM,.  A  I.rUBn  B.  T,OrNSBKBT. 


WALgTON  H.   BHOWV.  FHID.  a.  BUOWH. 

UIHUHUT  P.  BBOWM. 

Walston  H.  Brown  &  Bros 
ba:vkers 

NO.  20  NAS.SAU  STREET, 

NKW  YORK. 


R.  T.  Wilson  &  Co., 

RANKERS  ANn  COMMISSION  MERCHANTS 
3  Kzcbauze  Court,  Neir  Xorlt. 


W.  M.    tarl, 

MEMBER  NEW  YORK  PTOCK   IXCIIANaB, 
BANKER    AND    BROKEB, 

BS   TO   9U    DREXEL   BULLBINO, 

New    York. 

STOCKS    AND     BONDS    BOUGHT    AND    BOLD 
STBICTLV    ON    COMMISSION. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONUS  AXO  PETROLEUM 

BouKbt.  Sold,  and  Carried  on  Uarinna. 
Intlmato  knowiedfre  of  all  rallriiads  for  past  twenty 

years.    Parties  deisirlnj;  to  buy  or  svll  anqaoted  ■•> 

ctuitles  will  do  well  to  oommunlcste. 
F.  H.  Smith,  i  Members  N.  Y.  Mining.  Stock  ft  Na- 
8.  W.  S.utTU.  >  tiuUM     Petroleum  is^xcbaaira. 


Wood,   Huestis  &  Co., 

31  PINE  ST.',  NEW  YORK, 
BANKERS    AND    BROKKBS, 

gUCCKSSORS  TO 

WOOI>    &.    DAVIS. 

Bzeoute  orders  In  all  securities    listed  at  the  Nen 
Vork  Stock  Ezcbanse.    For  Sale, 

FlB81^.(;i,AS8  HAILUOAU  FlIlfIT  MOBTOAOK  BOKDt 
GBOKOBaWOOD.  C  H.  HUBSTIS.  U  M.  HWAR 


Jameson, Smith&Cotting 

STOCK    BROKERS 

AND    COMMI&SION    MERCHANTS, 
23  Broad  St.  and  57  Exriaanse  Place 

STOCKS.    BONDS,    GRAIN     and      PK0V1810NI 

[)uj(ht  and  sold  in  New  York  and  C*-' 

ChicBKO  i'orrespondents.  WM.  T. 


bought  and  sold  in  New  Vurk  and  ChicaKo. 
ChicBKO  <"orre8pondent8.  WM.  T.  BAKE 
Direct  and  exclusive  private  wire. 


ER  *  CO, 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BCILDINO, 

BROADWAY  AND  WAIO.  STREET,  NEW  YOBS 
niAI'KBS  IN 

Railroad  &  Miscellanooas  Secorlties. 
BoiUhem  Securities  a  Specialty. 


J.  F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DEALERS  IN 

IIWVESTMENT    SECURITIES. 

All  classes  of   OtT,  Town  and   Railwar   Boad* 
liniiirht  and  sold 


Stewart  Brown's    Sons, 

STOCK    BROkERS, 

38   P1>K    STREET.  NKWYORK. 

A.K.BATEMAN.  lMiroi.A«- ^IK«lr^. 

Mam b.K.V  stock  "»<•>■  v«n.h..s.\.coitonB««D 

W.  W.  DriiLEV. 

GREEN    Ac     BATEnAX, 

SS    WALL   STREET.   NKW    VOKK. 
Stocks,  fotion  and  Varritn  Kxchaac* 

Private  Wire  to  WMhlnmon. 
BATSMAN  *  CO.  WAaBLKSTUX,  O.  O. 


ii 
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^ovciQxi  %xchtinQt, 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

OOBNEK  OF   BROAD.  NEW  YORK. 


Drexel  &  Co., 

NO.M  Soatli  Third  Street, 


Drexel,Harjes&Co 

31  Boalevard  Ilausamann. 
PARIS. 


PHILADELPHIA 

BOyiESTW   AND   fdREjay   BAyKERS. 
Deposits  received  sablect  to  Draft.      Securities 

B>llgnt  and  sold  on  commission.  Interest  allowed  on 
eposits.  ForelRn  KxchanKe.  Commercial  Credits. 
Cable  Transfers.  Circuliir  Letters  tor  Travelers, 
■rallable  in  all  parts  of  the  world. 

ATTOHNirs  AND  AOK»TS  OF 

laesKrs.  J.  S.  nORGAN    &.  CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  WALL   STREET,    N.  V., 

BUY  AND  SEIX 

BILLS    OF    EXCIlAKGi: 

ON  ORKAT  BrtlTAI.N'  ANO  IKKLANl),  FRANCB 
OBRMANr,  BKLGIUM,  SWITZERLAND,  NOll- 
WAY.  DKNMAKK,  SWKDK.V  AND  UOLLANI). 

issue  Commercial  &  Travelers'  Credits 

I^•  srERLixa. 

A.VAILABLK  IN  ANT  PART  OF  THK  WORLD. 

And  In  Francs,  in  Martinique  and  Ouadaloupe. 

gHAKETELECilRAPHIC  TRANSFERS 

OP  lUONKV 

BETWEEN    THIS    AM>    OTHER    VOVSTTRIES. 

UAKE  C0LLKI:TI<»SS  ok  UKAFTS  drawn 

abroad  on  nl!   points  in  the  United  states  and 

Canada.  unJ   ul  Ui-«1U   drawn   In    tUe 

United  states  on  Koreitrn  Countries. 

J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

8ILI.8    OF    eIcHAMGE    ON 
ITH,    PAYNE    &    smiTH'S, 

BANKERS,    LONDON; 
AliCHESTER  &  COUNTIT    BANK, 

••LIJllTKD!" 

MANCHBSTKR,  PAYABLE  IN  LONDON  I 

ULSTER    BANKING    COniPANT, 

BJBLFA8T.    IRKLAND; 

AND  ON  THI 

NATIONAL    BANK     OP    SCOTLAND, 

BDINBnRGH,  AND  BRANCUBS: 

AI,80, 

CABLE  TRANSFERS  AND  LETTERS  OF  CRICDIT 


NKVVVOUK:         LONDON:  PARIS: 

Sa8.' k"^ iftNCBT.'''''''^  ^-  DA  VIB.  W.  G.  H.  HIATH. 

William  Heath  &  Co., 

BACKERS     AKD     BROKERS, 

Na.   80    Broadnray,    New    Ifork. 

Members  of  New  York  Stock  Ejccbanfie. 
FOBEION  KXCUANOK.     CABLE  TRANSFERS. 

William  I^i^th  &  Co., 

10  Tbroflcmorton   Ay«.,  I<oiidon,  Buff* 

Draw  Bllla  of  Kx^'hanKe  and  transact  a  general 
flnanclal  coajnitssion  buHiness.  tartiouiar  atteiitiuu 
given  to  American  becurttlea. 

William  Heath  &  Co., 

No.  19  Rii«  Krrlbe,  Pftiia. 

Orders  nollctted  for  Ttnndnn  and  American  markets 
for  tnTestoient  ur  on  muTKin.  Hallway,  State  and 
City  Ixmnt*  Tieuot.latetl. 

John   Munroe  &  Co., 

No.  3  2  Nassau  Street,  New  Ifork, 

No.    4    Post    Ofllre    Square.    Boston, 

CHKQUKS  AND  lABLR  TRANSFERS  ON 

mUNROE    Sc    CO.,    PARIS. 

STERLING   ClIFQUES    AND   BILLS   AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  dc  CO.,   LONDON. 

Cincn.An.  NoTKS  and  Chedits  Fon  Tkaveleks. 

Schulz  &  Riickgaber, 

B  A  N  K  KR  S, 
40  WILLIAM  S  r».  EE  r,  NEW  VORK. 

ColtltKSIMlNOK.NTS  OK  THK 

Interuattoiial   Bank  or  London 
(Limited)  l.oiwloii. 

nessrs.  jonu  l>prpnl>pr!r,Rossler  A- Co. 
IlanibiirE. 

nessrs.lTIarciiurd   KraiiKKA-  ro.,Parl», 

CnmniercliJ  and  Travelers'  Crpdit.-*. 
Bills  of  Bxcbange.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS. 

No».  19  and  21  NaMHaD    Street, 

Usne  Travelers'  Credits,  available  In  all  parts  of  the 
world,  throuiih  the 

inESSKS.    DK  ROTHSClf  ILI», 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California.  Bnrope  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JKSl  P,    PATOX    &    CO., 

S3    William   Street,   New   York. 

Accounts    and     ^ency   of   Banks,   Corporations, 
arms  and  Indivldaare  received  upon  taTorable  terms. 

Dividends  and  intere^i  collected  and  remitted. 

Act  as  agents  for  corporations  in  payl.i.^  coupons 
and  dividends;  al»o  us  transfer  agents. 

Bonds,  stocks  and  securities  bonizht  and  sold  on 
ooinmisston,  at  the  Stock  KzchanKe  or  elsewtiere. 

BterllnR  Bxchanxe  and   Cable   Transfers   bougbt 
and  sold. 

DRAW  o.v 

THE    UNION    BANK    OF   LONDON: 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KKNKknY  Ton, 

H.  O.  NOBTHCOTK, 


ALEXANDKR  BARINO, 

Member  N.  V.  Stock  Exob. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Acents  for  Banks,  Bankers  and  Railroad 
Companies. 

IflsQt*  contmerclBl  credits,  also  forelm  and  domestic 

travelers*  letters  of  uredit  In  pounds  sterllnir  &  dollar*. 

oner    Investment   Secnrltles* 

BQ7  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican. Canadian.  British  and  Dutcit  markets  on  com- 
mission. <'oileotdivlcenaa.  coupons  and  lorelxu  and 
ibiaiid  Drafts. 

Sell  Rills  of  Excbanne  on 
BIEI.VII.I.K,  EVANf  Jt  CO 
C.  J.  IIA.llllUO  iV-  r«»N, 
H.  OVENS  A-  SON.  A.^I.STEKUAM 
IIOTTlN»if  EH  A-  rO..  I'AKIS. 


LONDON. 


Kidder,  Peabody  &  Co  , 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIOJW    BAIVKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  Creuit8. 

CORRESroyDES'TS: 
BARING  BRO'rnERS&  CO.,  London 
PERIEK  FUEUES  A:  CO.,  Paris. 
MENDELSSOHN  A:  CO.,  Berlin. 

K.OIJi\TZi;     BROTHERS, 

BANKERS, 
120  Broadway,  Eqnitalile  Building,  New  York. 

letteks  of  credit  and 
<'ih('i;lar   notes   . 

Issued  for  tile  u«o  of  travelers  in  all  parts  of  the 
world,  bills  drawn  on  the  Union  Banli  of  London. 
Telt*«raphlctrafister»  made  Ut  lj,mdon  and  to  vunous 
places  in  the  United  .States.  Deposits  recHived  sub- 
ject to  check  at  siKht.  and  interest  allowed  on  balr 
ances.  iJi  •vernnient  and  other  bonds  and  investment 
Hectinties  bouifht  and  siild  on  commission. 

Chas.    Unger  &   Co., 

BANKERS    AND     BROKEUS, 

Membt^rs  of  the  New  York  Stock  Kxchantre. 

OKALBUS   in    KOKKION     EXCHANOE,    GoVBttNUSM 

A\!>nTHEU   IVVK.ST.MKNT    RoMiS 

BTKKia.Nt;    LOANS    A    Sl'KClAl.TV. 
54  Wall  M.  and    HZ   iireette    ^t.,  N.  ¥. 

Biij  and  Hell  Dti  couiiiJl-<t*t<in,  l<*r  tiiveattut^nt  or  ot< 
njHrutn.  all  securitteu  dealt  Ld  ul  the  New  Vurk  Htock 
KjtununKe. 


J.  II.  GO-ll)liY  &  V.   E,  WALKLK, 

JOINT     AGENTS 

Canadian   Bank    of  Commerce, 

IG    EX<:HAN<iE    PLACE. 

BnYANDSKl.I.SIKIlI  IN(i  KXni ANGK.CABLK 
'il{A.\Sl'>.KH,  KTC. 

ISSL'K    COMMKKMVL    CHKIMTJ.  A  VAILABLE 
IN  Al.l.  I'Ains  OK  TIlli;  WOltl.ll. 


J.  W.  Wilson  &  Co.,' 

62   FRONT  ST., 

NKW    VOKK. 

Bills    of    Rxehanee    and     Letter*    ol 
CreiUt  on   nexlco. 


^oretgu  Itarcliatige. 
J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    BROAD    STREET, 

New   Vork. 

Issue  Letters  of  Credit  for  Trayelers, 

On   SKLIGMAN   BKOTHERS.  London, 
SEl.lG.MAN  FUKKKS  A  CIK..  I'aria, 
SKLIGMAN  &  STKTTHKI.MEK,  Frinkfurt, 
ALSBKKG  GOI.DBKHG,  Amsterdam. 
ALTMAN  4  STETTIIKIMKK.  Berlin. 
Parable  In  any  part  of  Europe.  Asia.  Africa,  Ani» 
tnuUiand  America. 

Draw    Bills   nf    ExchanRe  and   make   TeleKraphie 
T»«^F,ofer«  nf  \1nnpv  ,m  Rurnt.p  -ipd  rnllfnmla. 


gauUcrs  autl  Bvolicvs. 


J.  C.  Walcott  &  Co., 

BANKERS    ANT>    DR^KBRS, 
No,  24    IMne   Street,  New    York. 

Transact  a  General  Banking  Business 

Stockeand  Bonds  l>ou(f)it  itnd  sold  on  CommlsBlon. 

O-ders   received  in   Miniii«  Stocks,  jind   In  UDllste(> 

tfecuritlet".  CoIlefTionBiundeiind  !  owns  Necotlated. 

Dividends  arid  hUeresl  Collected 

Deposits  received   antiject    to    Dfaft. 

Interest  Aliowed.    Invcstroent  Securities  a  SpecUIty 

We  Issue  u  FinaQClu,]  tl-port  Weekly. 

Braurh  Ofli<e,  320  Broadway. 

Connected  by  PrivBte  Wire. 
Jo8.  C.  Walcott,         >Membereuf  LhoN.T. Stock 
Frank  V.  Dickin'ron.  t      and  Mlninir  Kxchanfren. 

Geo,    K.   Sistare's    Sons, 

16  &  18  Broad  Street,  Kew  York, 

DEALERS    IN 

FIRST-CLASS     IXVEST.^IE.\T»» 

Bay  asd  Sell  on  CommlBslon.for  cash  or  on  maiw 
irln.  all  securities  dealt  In  at  the  New  York  Htock 
Kxchanffe. 

Interear  allowed  on  daily  balances. 

All  depofiita  subject  to  checic  at  siifht. 

Particular  attention  to  ordem  bv  malt  or  telefrranh 

James  Whitkly,  H.  CittGEit  Oaelby, 

UAKKV  C.   l.OGAPT,  MAYyAKUC.  ICYIUB, 

Henkv  11.  DonoK,  Wushinktim.  I).  U. 
Wm.  R.  Thavkks,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW     YORK* 

BHANCH     OFFICES  j  53^,  ^g^,,  g^^  Wushinifton.  D   O 

Buy  and  Bell  on  commission  nil  classes  of  iiHt)roa4l 
Securities;  iilso  (jmln  and  Pn)vial<>nw. 

Private  Telegraph  wlref  tu  Pbitadelphla,  Wilming- 
ton, Baltlmuf  e,  WashlniftoQ,  Brlaguport,  New  liavea* 
BoBtoD  and  Pltteburg. 

Hamilton  &  Bishop, 

BANKERS   AND    BROKKRS. 
No.  3S  PINK    STREET.  NKW  YORK. 

(Members  New  York  Stock  UxchKnue.) 
Accounts  of   Bunk?.  Banhers  and  fithers  rooeIre4* 
Interest  alln\^ed  on  Balances.    A  strictly  ('ummlsslon 
BusiiiesKin  the  purcbuiteand  saleof  stocksaodbondB. 
Private  TeleKruph  Wire  to  Aibnn9.  Truy.  STrwonwe, 
Rochester,  L'tica,  Buffalo,  Cleveland  and   Clilcago    ' 
Drawonrttv  Kank>>     l.undifn  in  auiuunts  to  suit. 
Special  attention  iriventoM«cura'»3»itir  invwituiant. 


Simon  Borg  &   Co., 

No.  8  WALL  STREET,  NEW  YOBK. 

DBALBKS    IN    ALL    KINMS   OF 

Railroad   and  Inrestment  Kecaritiea* 

BOrTHKRR    gKCTTRmRS     A    HPKri«ITT. 


J.   A.    Kohn  &  Co., 

BANKERS    AND    BROKKP.S, 
19  Broad  St.,  N.  Y.,  irillio  BiilldluK, 

Transact  u  (jeiieral  ISankiii^  Kiisinoss. 

Kureltrn  VxcImnBe.  Bonda,  Sloe  s  iind    MiHoell&- 
Deous  8ecuritie»  bitUKlu  uiiil  sold  un  coiiiniiHSiun. 

.ll'LU-»  A.  KtlHN.   IlAVll)  UCHK.     MtlHITZ  OrHS, 

Memb.N.Y.  Stuck  UxcU.  Meiiib.  N.V.  ."Uiuli  Ux. 


CliuAM  iiKwiNG  Clark  iikhino.  k.  t.  humkcod. 
(Member  of  New  Vork  Stuck  KxcbaiiKe.J 

H.  Dewing  &  Son, 

RAXKEieS    A\l>     Rn<»Kih:RN, 

No.    18   Wall  street.  New   Vork. 

Storks  and  Bonds  Bonifht   and   Sold  on  rmitniiralnn 
Arcuiints    rt-cetvfd    Hnd     Interest    allowed   un   bllK 
tances,  which  may  be  checked  i«iriit  stuht. 

Oilman,   Son  6c   Co., 


No. 


BANKKK8. 
ea    CEDAR    STREET. 


[n  addition  to  u  (Jenernl  Bsnklne  Bn«lne««.  buy 
ind  sell  UOTemment  Bunds  and  IsTeetiiient  Seouii- 
tlea 
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gauTici;s  and  groTicrs^ 
John  H.   Davis  &  Co., 

BANKEKS  AM)   BROKERS, 

No.    IT    WALL    8V.,  NBW  YOKK. 

MombarsotNuw  York  &  Philadelphia  Slook  Exoh'RM 

r  111  Y  ATE     KIKKS    10: 
PHILADELPHIA,  * 

BALTIKIonE, 

YOKK,  PA., 

CIIICACO. 

Simons  &  Chew, 

8TOCK    BROKKKN, 
3  EzcbaiiKoC'ourt^t  52  BroadtvariN.Y 

8took».  Hdiicls  and  U.  S.  OoTernniBnt  Seonritlos 
Bouffbt  and  Sold  on  Cummlsaion. 

JAB.  I).  Simons,                    Betxult  Chiw. 
Member  N.  V.  Stock  Hxchaoxe. 
Member  N.  Y.  l*ri)duoe  Exchange. • 

JOB^  PoNDin.  AU0CSTD8  NATH^LN. 

Pondir  &   Co., 

stocks,  Bonds  &  Investment  Securities 

20    EXCHANGE  PLACE,  N.  T., 

Orders  executed  on  the  London  and  European 
marfcet. 

Hatch  &  Foote, 

BANKERS,  No.  12   TYall  Street,  N.  Y. 

We  make  U.  3.  Honda  and  Investment  Securities  a 
tpecliiUr,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  murKln.  We  transact 
ageneral  BANKING  business  and  ALLOW  INTKK- 
KST  on  DEPOSITS.  Branch  OIBces,  connected  bj 
prlrate  wire.  Norwich.  Coon.,  and  Boston,  Mass. 


E.  C.  Ht7MBIBT,  fOUS  3.  C.  HUMBEBT 

Member  N.  Y. Stock  Exch. 

E.  C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    YTALL    STREET, 

DBIZEL    BUIU>Q<0,  NEW.  YORK 

Bouden    &   Jenkins, 

-BrtRKERS- 

25  f\m  §T.  -  l^ew^ORiO 

Farohiise  and  sell  on  Commission  GOVBRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCUANaE,  or  all  reputable  Securities 
bongbt  and  sold  In  the  OPEN  MARKET.  LOANS 
wd  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subleottocheok.     _^_ 

CA^    Co. 

BANKERS, 

No.      18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Business.  Inclndlns 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bajr  aud  Sell   Investment  Secnrltlea. 

P.  O.  BOX  2,647. 
A.  M.  KlDDBB.      WATLAND  TBASE.      H.  J.  MOBSI. 

W.  C.  Hnx. 


lBoodi|t 

^  So* 

BANKERS 

as  Broailwar,  cor.   Exchange  Place,  N.  Y. 
Branch  Office,  VIS  I.a  Salle  St.,  Chicago, 

TRANSACT  A  OKNKKAI,  BANKING  BUSINESS. 
INCI.lJDlNIi  TIIK  PUUCHASB  AND  SALE  OK 
STOCKS  AMI  IIONDS  KdU  CASH  OR  ON  .MAR- 
GIN. BUY  AM)  SKI, I,  INVEST.MK.NT  SKCUUI- 
TIES.  INTEKKST  AI.L()\VKI)  ON  DEPOSITS 
SUBJECT  TO  CUECK  AT  SIGHT. 
P.  O.  Box  447. 
D   A.  BOODY.  C.  W.  McLellan,  JS. 

RECBEX  LELAXI). 


BANKERS, 
UNITED    BANK     BUILDING, 

Wall   Street,  Corner  Broadnrajr. 

STOCKS,  BONDS  <«  OOUMERCJAL  PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.    Advances  made  on 
biulness  paper  and  other  securities. 


fj^xkktxs  aua  %xo\\txs. 

Uemben  New  York  and  rhicago  Stock  Kzohangw 
also  Mew  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

20    BROAD    STRRRT,  NEW    YORK. 

Stocks,  Bunds  and  Miscellaneous  Securltlse. 
Coireepondenoe  Solicited. 

Uuoutlona  oheai  fully  furnished. 


COLLJ.  TUHNKR,      J  A  g.  TUIUniB.      M    K.  LlNRLIT. 

Hemb.  N.Y.  Stock  Exch.  BpeoUl. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   dc    18    Broad   Street,  New    York, 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
bought  and  sold  In  New  York  and  Chloaso  market* 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    24     BROAD    STREET, 

New   York. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    8     WALL     STREET, 
Nevr    York. 


E.  ASIXL.     L.  8.  Frankenheiher.    M.  Sbliguam, 
Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.    51    B.XCUANGK    PLACK. 


^0»jetfltt  f^VLUktKS. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AjnSTERDAm,    ....     HOLLAND. 

Established  isei. 
Subscribed  Caplt8l,8,000,000  -Guilders  (»3J800,000.-) 
Pald-Up  Capital,    7,871,100  -      "        (»3,148,440.-) 
Reserve  Fund,  8>9,6e387      "  (1339,945.59) 

Bead  Office,  Amsterdam. 

BRANCHES  : 
London— EZCHANOS  A   INVESTMENT   BANK 
B.  W.  BLIJDENSTEIN  *  CO. 

Nos.  6S  &  se  Threadneedle  Street,  E.  C. 
Rotterdam-DE  WISSEL-en  EFFECTENBANK. 
Enschede-B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LEDEBOEB  &  CO. 

Transact  a  general  Banking  and  Commission  Busl. 
aesa  In  Bills,  Stocks,  Shares.  Coupons,  i.e. 
NEW  York  Cobbespondests : 

Messrs.  KNAUTH.NACHOD  &  KtllNE 

The  City  Bank, 

(LIMITED,) 

LONDOIV,    ENGLAND. 

Authorized  Cnpltal,  .....  £<1, 000,000 

8ubKcribc-d  CnpTlnl,  .    .....    4,000,000 

Pald-ljp  Capital,     ......      1,000,000 

Reaerve  Fund,  iESOO.OOO. 
HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES : 
Bond  Street,  |     Tottenham  Court  Bo«d 

Ludgate  mil,  Paddlngton, 

Knlgbtsbrldge,  Aldgate, 

Uolbom,  I     Old  Street, 

London. 
The  Bank,whl1e  conducting  the  general  business 
of  London  Bankers,  glve^  special  attention  to  the 
AgencT  of  Foreign  and  Colonial  Bunks. 

' A.  G.  KENNEDY.  Manager. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL »7.SO0.00O 

BBSEBVE  FUND 4,100,000 

HEAD  OFFICE.  BONO  KONQ. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Cndlt  for  use  of  Travelers,  and  negotiate  or  collect 
BUIs  payable  at  Bombay,  ('H.cutta,  Singapore,  Salg^tu, 
Manila,  Uong  Kong,  b'oochow,  Amoy,  NIngpo, 
Shanghai,  Hankow,  Yokohama,  Ulogo,  San  Francisco 
and  London. 
A.  ni.  TUWNSEND.  Agent.  47  William    !!t. 


Narr  &  Co., 

AIHERICAN    BANKERS, 

STUTTGART,  OEKMANT. 


^0t;ei0n  Sttnlicvs. 


THE 

Railway  Share  Trust  Co. 

aiMITBD). 
No.   4     BANK      BUILDINGS 

LONDON,    ENULANU. 

Capital    Paid    Vp,  «»T  1,860   HU 

DIRECTORS: 
8.  tAINO,  Ewi-.  V.  P.,  Olairmoo. 
OmtSRAi.  IlEWnT  noPKissoK,  C.  S.  I. 
HAUXILM  A.  Laino,  Esq. 

John  Houatio  Lloyd,  Rs<i. 

John  Fender,  Esq.,  M.  P. 

SiB  Henby  Dbuvmond  WoLrv, 

O.  C.  M.  O.,  K.  C.  8.,  M.  P 
SIB  Chables  Lawkencb  Yocno.  Bart, 
FRANCIS  PAVY,  Esq.,  Managing  Director. 


This  Company  undertake*  the  boslBess  of  Tmatea 
to  Loans  of  approved  Hallways,  necotlata*  and 
Igsnea  Loans  on  the  London  Market,  acta  aa  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loons,  Dividends  oa 
or  Registration  of.  Stocks  in  London,  or  otherwlM. 


Cable  Address— PATT,  London. 


Railway  Debenture  Trust 

COniPANV   (LUIITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 


Bamt  Directort  cu  the  Railway  Share  Tru$l 
Company  (Limited). 


CAPITAL   PAID   UP,   with   Snrplna, 
£1,956,410  SterUOK. 


Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Solicit  accounts  and  agencies  of  Banks,  RaUwayi. 
Corporations,  Arms  and  individuals,  npon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  Ac  jtc  on  Commission 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
laaae  Commercial  Credit*  available  in  all  part*  of 

the  world. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COrainiSSION    nBROHANTS, 

AMSTERDAM,    HOLLAND, 

M.  Y.  Correepondents— Messrs.  Blaex  Bsos.  A  Oo 


Tn  B 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  OIBoe,  3  Angel  Court. 

SAN  FRANCISCO OIHce, 422  Clrilfonila  St. 

NEW  YORKAKents.J.  AW.Sellcman  ACo. 

BOSTON  Correepond'ta,  MaMaohugetts  N.  Bk 

lattaorized  Capital,  -  •  •  90,000,000 
Paid'up  Capitftl,  ....  1,500,000 
Reaerve  Fuud,  •    -    -    -    .    »     400,000 

Tiaoweta  general  banking  bosiaee*.  IsanoCoB- 
merdal  credit*  and  Blllsof  Exchange,  available  in  all 
paru  of  the  world,    rollectlon*  and  order* for  Bond*. 


Stocks,  etc.  executed  upon  the  most  tevorabletenaa 
?BE1)'K  K.  LOW,  fwaiia— I* 

lONATZ  8TKINUABT,  1  ".      "" 


lONATZ 
P.  N.  ULIKNTUAL,  Caehler. 


iv 


THE   CHRONICLE. 


rVoL,  XXXIX. 


^orctflu  ^anlicvB. 


Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Tbreadneedle  St.,  Loudon,  Ensland 

PAID-UP  CAPITAL,  £1.800,900. 
Guarantee  and  Reserve  Funds,  £727,710. 
Letters  ot  Credit  and  Drafts  Issued  on  the  108 
branches  of  the'  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  neKotialed  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PKIiJKAl'X  8BLBY.  Secretarr. 


A.    P.    TITRNER    &    CO., 

60   THRBADNEEDLE    STREET, 

LOIVUOIV. 


MXHBXRB 


I  New  York  Stock  Exchansre. 
!  Philadelphia  Stock  Uxchantre. 


L.  de   Steiger  &  Co., 

BANKERS, 
FBANKPORT-ONMAIN,     GERMANY. 


Merchants    Bank 

OF    CAKADA. 

Capital,    -    •    •    $5,700,000  Paid  Up. 
Reserve, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 
HEAD  office:,  MONTREAL. 

GEOROK  HAGUE,  General  Manager. 

J.  H.PLU.MMER,  Assistant  General  Manager. 
BANKERS: 
LONDON.  ENQ.— The  Clydesdale  Bank  (Limited.) 
KBW  YORK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Apency  buys  and  sells  Sterling  Ex- 
ohanKe,  Cable  Transfers,  issues  Credits  available  in 
All  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theoflicesof  the  bank  in  Canada.  Every  description 
of  foreign  bankiUK  business  undertaken. 

Neiir  Ifork  AKOUcy,  No.  61  Wall  Street. 

HENRY  HAGUE,  (    a„«».. 

JOHN  B.  HARRIS.  JR..      (    ^^ents. 

Bank  of  Montreal. 

CAPITAL,    ...    $13,000,000,  Gold. 
SURPLUS,    ...       ¥6,000,000,  Gold. 

C.  F   8MITHEE8,  President. 

W.  J.  BUCHAUAN,  Oeneral  Manager 


XEW  TOKK  OFFICE, 
Nob.  S9  &   61  WALL  STREET. 

WALTER  WATSON,  }  A  „a„t, 

Bnj  and  sell  SterlInK  Exchanire.  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Cfaicaj^o  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


AQliNCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  dem  .nd  drafts  on  Scotland  and  Irelann; 
also  on  Canada,  Brliifth  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  Issued  in  Pounds  Sterling 
available  in  all  part*  of  the  world.  COMMKR. 
CJAL.  CKEIJITS  IlSSL'EI)  for  use  in  Europe, 
China,  Japan  iind  the  Ka-l  !tnd  West  Indies.  Also, 
In  name  of  NEW  LONDON  it  BHAXUAAii 
B*NK  LiMlTKi),  avalliiWe  in  the  Bnuils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVlSH,  (  .„.„. 
U.  STIKKMAN.       J  Agents. 

Imperia !  Bank  of  Canada. 

CAPITAL  (paid op),  -    -    -$1,500,000 
SURPLUS, $678,000 

H.  8.  HOWLAND,  Prea't.      D.  R.  WILKIB,  Cashier 
EIEAD  OFFICE,  TORONTO. 

BUAXOHES: 

St.  Catharines,  Port  Coibome,  St.  Thomas,  IngersoU 

Weliand.  Fergus.  Woodstock, Winnipeg, Man,, 

Brandon,  Man. 

Dealers  in  American  (Jurrency  a  sterling  Exchange. 

Agents  In  London:        I      Agents  in  New  York: 

BOBANQUET,  SAI,T*C0.,  I  Bank       Of      MONTRIAL. 

73  Lombard  Street.       I  58  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  ('ansris. 

Approved  Canadian  but^iness  paper  discounted  at 
the  Head  O*^-  o,t  -.■)i««T.),t,ie  terms,  and  proceeds 
emitted  by  draft  on  New  Tort  jroweus 


CiitiatUim  %^uhzvs. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TORONTO,    CANADA. 

Prompt  attention  tilven  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  in  Canada . 
American  and  Sterling  Bzchange,  and  Stocks,  Bondp. 
etc..  bouKbt  and  sold. 

rorreapondeDts— Bank  of  New  York,  New  York; 
and  Alliance  Rank.  I..ondon. 


Shermans.  JEW* TT.Pres.  'osiahJewbtt,  V.Pres 
William  C.  Cornwbll,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ------     9300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  making  collec- 
tions un  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  banKersacd  merchants. 

CoKKESi'ON  ENT8.— New  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


^txo  guglautl  gauUct-5. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.     36     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YOKK  AND 
BOSTON  SrOCK  EXCHANGES. 

ALSO. 

Dealers  lu  mnnlclpal.  State,  Railroad 
and  United  Staten  Bondx. 


joshha  wilbodr,         chahi.is  h.  sheldon,  jh. 
Bknjamin  a.  Jackson,  William  Binnkt,  Jk. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

62    WTEVBOSSBT    STREET, 

PROVIWJEIVCE,  R.  I. 

Dealers  In  Commercial  Paper,  Ooremment  and 
other  flrst-clasfl  Bonds  and  Securities  and  Foreign 
Exchange.  # 

Private  Telegraph  Wire  to  Kew  York  and  Boston. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  SwKtrr  i,  Co.), 

BANKERS   AND    BROKERS!, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealera  in  Municipul.  State  and  Railroad  Bonds. 


Samuel   G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK   EXCHANGE. 


ParKer  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTOIW. 


^miisijluanla  jBankers. 


Jos.  M.  Shuemakek. 


HUBERT  M.  J  AN  NET. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PIIIL,ADEL,PHIA. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 

No.    9T     WOOD    STREET, 

PITTSBaJKG,  PA. 

Dealers  In  OOTernment,  State,  County,  Municipal 
and  Railroad  Bends.  Kxecute  orders  In  all  SKCUR- 
ITIKS  listed  at  the  New  Vork  and  Philadelphia 
Stock  JBxchanges  bv  Private  Wire. 


^mi&xilmiMm    ilitivhjcvs. 
K.    W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Tliird  St.,  PhUadelpbta. 

DEALERS    IN    CAR    TRUSTS    AND    OTHER 

INVESTMENT    SECURITIES. 

SWcks  and  Bonds  Bought  and  .Sold  on  Commission 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHESTNUT    STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  aua  Baltimore. 
Drafts  Issued  on  all  principal  points  In  the  United 
tatea  and  Europe. 


galtimovc  g^nhzvs, 
Wilson,   Colston  &  Co., 

BANKERl^    a;.',!    BROKERS, 
liALTITIOKE. 

INVESTMENT  and  SOUTHERN  SECURITIES  » 
'Peclalty. 
Correspondence  solicited    and    information     fui- 

ItlPDOd. 

N.  Y.  Correspondents— MoKlm  Brothers  *  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.     r     SOITH    STREET, 

BAL,TIMOBE, 

TRANSACT     A     (3BNERAI,     DOMESTIC     AND 
FOREIGN    BANKING   BUSINBSS. 


J.  WM.  Miduenuokp. 


Wm.  B.  OLITIB. 


Middendorf, Oliver  &  Co. 

BANKERS    AND    BROKERS, 

(KEYSBR-«BUILDIN&y)/ 

NOS.    23    &    £5    GER.MAN     6tREET, 

Box  397.  BA  LTIinORE,  MD. 

Members  Baltimore  Stock  Exchansre. 

J»outTtjerw  ^nnUcxs, 


THE    CITY    BANK     OP     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

Wa  give  special  attention  to  coUectlons  on  all 
ajutissjble  points. 

DiKECTOits.— Benjamin  A.  Botts,  Pres't;  F.  A.Rlce, 
C.  C,  Baldwin,  W.  B.  Botts.  Uob't  Brewster,  8.  K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  W  E  iSMH.  Cashier.      BENJ.  A.  BOTTS.Pres't 


W.  T.  Bl^CKWKLIi, 

President. 


P.  A.   WILKY, 

Cashier. 


The  Bank  of   Durham, 

DURHAin,    N.    C, 

with  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  iurites  correspondence  and^ajs 
special  attention  to  collections. 


Thcs.  P.   Miller  &  Co., 

BANliEllS, 
inOBII^l!:,  ALABAMA. 

Special  attention  |>a1d  to  collections,  with  promnt 
reiuittiiuces  at  current,  rates  ot  exchanKe'on  day  of 
payment.  Buy  and  sell  State  ol  Alabama  and  t'lty 
of  Mobile  Bonds, 

CorropiindentH.  -  Bank  of  the  State  of  New  Vork. 
New  York  ;  JjcjuisiHiia  National  Bank.  New  Orleans  ; 
Bank  of  Ijivorpoul  yi^miited),  Liverpuol. 

il.  BOftKusa,  Pres't.         A.  K.  WAI.KKB,  Caahler 

First  National  Bank, 

WII.i<IINWTON,  N.  C. 

Collections  made  on  all  parts  of  the  Untied  States 


MERCHANT*'    NAIIONAL    BANK, 

MICHOTOND,    VIKfilNIA, 

Collections  made  un  all  Southern  iniiuts  on  bes> 
terms;  prompt  letuinM. 

JwUN  P.  BRANCH,  President. 
JOHX  F  Glexn,  ai.Hh.    I'KKl).  H.  SCUTT.  Vicc-I'res't 

TH09IAS    BRASfCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

KKIimOND,  VIRGINIA. 

Virpinia  BuuU.s  Juntleii  under  the  Fnndinf;  Act 
pas.sed  by  the  last  Lo;;islaturo,  for  H  Per  cent  com- 
mission. New  iNo.lu  Carolina  0  per  cent  bonds, 
secured  by  Hen  on  the  .■•latt's  stock  in  the  North 
Carolina  Kailruad.  lor  .sale. 

W.M.I  .CoLIIVr.NEV, Pros.       KKNE.STlI.PKlNGLE.Cash. 

BANK  OF   chaklk:stojv, 

NATiONAI,  BANKINO   ASSOOIATION, 

ICHAKLESTON,  S.  C. 

Special  attention  Giyen  io  COLLEOiiomi 


OCTOBBR   18,   1884.] 


TflE   (IHIIONICLK 


^SHesterti  ^anl^evs. 


]\.  W.  Harris  &  Co., 

INVEitTim^KT   BANKERS, 

No.  176    UEARBOKN    BTUEET, 

CHICAGO,    ILL. 

T>/-vXTT\a    Stiito.  Ronnty.  City.  Town.  Rchool, 
JJv/lM  UiJ,     and  (iRrTnii't  Uuuuht  and  Sold. 

The  fundliiK  of  entire  Issues  n'celves  special  atteo- 
tinn.    Write  ns  If  vnu  wish  to  bur  or  well. 


New  York  CorrespondouU: 

BLAKC  Bhus.  &  Ck>., 

Wall  Street. 


T  H  B 

Texas  Land  &  Mortgage 

COMPAyr     LIMITED. 
(OP     LONDON,    KISWLAND), 

Tranaaotaitenenil  Kluanclal  and  Aueaaj  Biulneaa  lo 
the  Ptiite  of  Tpxaa  find  Europe. 

C.  K.  WBLLBSLBY, 
General  Manasrer, 

nAI.LAH.  TKXAg. 
KSTA^BI.lSllKB    1871. 

P.    F.   Keleher  &  Co., 

805   OLIVE  8TIIEKT,    8T.    LOUIS, 

Dealers  In  Western  Seenrltles. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  s 
Hreclalty.  Good  Investnient  Securities,  paying  from 
4^  to  10  per  pffnT.  for  sale. 

D.  G.  KONBS,  )   8TATK    BANK,    J  C.  T.  WALKKB 
President.      ( Incorporated  1875.  i        Caahlei, 

German   Bank, 


ARKANSAS. 

-    •       $360,000 


LITTLE    ROCK, 

Capital   (Paid  In)    - 

Prompt  attention  (ilTen  to  all  business  In  our  line. 

N.  Y.  t'OKHKHPuxnENTS  — llonnoll.  LawsuQ  &  Co. 

«lid  the  MetrxuolitKii  National  Itanh. 

Tiios.  M.  Tuoit>iT<}X.       Wm.  W.  Thoknton,  Cash. 

W.  F.   THOR.^TON    &    SON, 

(BstaUllshed  IS59.) 

BANKERS    AND    BROKERS, 

shi;lkyvii-le,  iLLiNoia. 

Collections  made  in  Shelby  and  mljoininff  Counties 
and  Proceeds  roiuUted  on  l>ay  of  Payment. 

Rkpkiii-;ncfs.— .Nutiorui!  Hank  of  Commerce,  New 
Yorli:  Union  .National  Itaok.  Ciminnati:  Third  Na- 
tiiuiai  Baiilv.  St.  I.uuis:  TradtTs"  Bank,  Chicago; 
Fiirst  National  Hank.  Imitanapolis, 


^iuauctal  ©ompanijes^ 


BOi!«l>S    OF    StJRETlTS^IllP. 

The  American  Surety  Co 

No.  160    Broadway,  New  York. 


Cash  Capital, 


$500,000 


Will  act  as  surely  for  Officers  and  Employees  of 
Banks,  Hallways,  Express  and  Telexiaph  Companies, 
Corpurattoris  und  Business  Houses,  and  will  ^maran- 
tee  the  tiCcWty  of  persons  holUiiiK  p(»sitions  of  trust. 

This  iompany  Will  uUo  act  as  surety  on  bonds  re- 
quired In  the  Courts,  IJtuids  of  Administrators, 
Guardians,  Sheriff  and  undertiikinKS. 

It  is  the  first  and  only  (.'ompany  i-rganizedln  the 
United  States  devoted  exelusiTely  to  the  business  of 
suretyship. 

OFFICERS: 

RICHARU  A.  KI.MiSR,  President, 
LVMAN  W.    BRTGGS.  Vice-President. 


%x»sX  CIPamprautcs. 


United  States  Trust  Co. 


No< 


OF   NMW  YORK, 
49     WALL    HTRBKT. 


rapital, 
RiirpluMf 


«3,000,0O0 
8,541,608 


This  company  Is  a  lesal  depository  for  moneyii  paid 
Into  court,  and  Ih  autliurlsed  to  act  aa  ttuanUan  or 
receiver  of  edtHlen. 

INTKUKHT     ATJ.OWKD    ON    OEPOfllTS, 

which  may  bo  made  at  any  time,  and  withdrawn  after 
flvo  days' notice,  iinil  will  bo  yiilitled  to  interest  for 
the  whole  tlincthey  ninjr  remain  with  the  company. 

Kxecutora,  administrators,  or  tnisteoa  of  eataiea, 
and  females  unatx-uxtomed  to  thetraniutatlon  itt  buaU 
nesB,  as  well  us  rolltfiousand  benevolent  Institutions, 
will  Qnd  this  company  a  convenient  depository  for 
money.  JOHN    A.  STKWAHT.  President. 

wnj.lAM   H.  MACV.  Vice-President. 
JAMES  S.  CLARK.  Second  Vtce-Prea^t 

TJiVSTEEa: 
Dan.  H.  Arnold,  f  James  I<ow, 
Thomas  Hlocomb.W.  W.  Pholpa, 
CharlOB  K.  Hill,     1 1).  Willis  James, 


8.  B.  Chittenden, 
John  ll.Khoadet 
Anson  P.  Htokea. 
Itnbt.  B.Mlntum 
(ieo.  U.  Warren. 
(jeorKe  Bliss, 
wnitam  LIbbey. 
John  C.  Brown, 
Kdward  Cooper. 


Wilson  G.  Hunt.  IJohn  J.  Astor, 
Wm  H.  Macy,  John  A.  Stewart, 
Clinton  Gilbert,  8.M.UucklnKham 
Daniel  O.  I^ord,  H.  K.  Lawrence, 
(Jcortre  T.  Adee,  Isaac  N.  Phelps. 
Samuel  Sloan,  Kn^tus  CftrnlnH. 
W.  Bayard  Cutting. 

nKNBY  L.  TUOKN  KLL.  Secretarr. 

LOUIS  O.HAMPTON.  Asslstjint  Secretary 

The  Union  Trust  Co., 

611  AND   613  CHESTNUT  8TBKBT. 

PHlLADEliPIIIA. 

Authorized  Capital $1,000,000 

Paid-up  Capital 600.000 

Charter  Perpetual. 

Acta  as  Executor,  Admlnistnitor,  AsstKnee,  Re- 
ceiver. Guardian,  Attorney,  AKCnt,  Trustee  and  Com- 
mittee, aloiie  or  In  connection  with  an  Individual 
appointee. 

Takes  cliarjzeof  property;  collects  and  remits  In- 
terest and  income  promptly,  and  olschartces  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  f5  to  *60  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Burf^lar-Proof  Vaults, 

protected  by  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  >tock».  I'lato  and  all  vulusibles  securely 
kept,  under  guarantee,  at  moderate  charKes. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.    JOHN  G.  ItEADING.  V.-Pres't 
MAHLON  8.  STOKK-.  Treasurer*  Secretary. 
D.  H.  PATTERSON.  Trust  Officer. 

DlRECTO US.— James  Lontf,  Alfred  S.  Gillett,  Allison 
White, Br.  Chas.  P.  Turner,  William  S  Price,  John 
T.  Monroe,  W.  J  Nead,  Thos.  R.  Patton,  John  G. 
Heading,  Jas.  S.  Martin,  D.  Hayes  A^new,  M.  D., 
Jos.  1.  Keefe.  Rnijert  Pa»>erPon.  Theodor  C.  Rnjiel, 
Jacob  Naylor,  Tims.  G.  IIoi)d.  Kdwunl  L,  I'erkiris, 
Philadki.puia;  SKmuel  UidUie.  <;i.i-:n'  Rmhilk,  Pa.; 
Dr.  George  W.  Kelly.  HAUHiSBtrut;,  Pa.;  J.  Simpson 
Africa,  UuNTiNGJjox  ;  Henry  S.  B.kert.  Reading; 
Edmund  S.  Doty.  Mif  PM.NTt)WN  ;  W.  W.  H.  Davis, 
DOYLKSTOWN  ;  R.  B.  Monaghan,  WK8T  CHKSTKit ; 
Chas.  W.  ('ooper.  atxrntqwn. 


FIDELITY    6t    CASUALTY  CO., 

Nos.  214  &  -.ilfl  BKOADWAY,  NEW   YORK" 
Officials  of    Banks,  Railroads  and  Express  Compa- 
nies. Managers.  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  hrms,  can  obtain 

BONDS    OF     SUliFTVSHlP 
from  this  Company  at  m<tderate  charges. 

The  bonds  ot  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DSPARTmENT. 
Policies  issued  against  accidents  causing  death  or 
totally  disabling  injunes. 

Full  information  as  to  details,  rates.  &c.,  can  be 
obtained  at  htad  office,  or  of  c;onip:iny's  Ajrents. 
Wm.  M.  Richauj>.s  Prest.     John  M.  Crank,  Sec'y. 
Roii'T  J.  IIILLAS,  A ss't  Secretary. 
DiKKCTOUS: 
Geo.  T.Hope,         David  l)<tws,        W.  6.  Low, 
O.  G.  Williams.      A.  S.  Bajnes.        Charles  Dennis, 
J.S.T.Stranahan,  U.  A.  Huribut,    Alex.  Mitchell, 
Jl.  B.  UuU.             J.  D.  Verrailye,    8.  B.  Chittenden. 
Geo.  8.  Coe.       Wm.  M.  Richards. 

Bonds  oi'fcsjtii-etj^sliip- 

NO     OJHEH    JiUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Caah  Capital |300,000 

Cash  Assets..... 400,000 

Deposit  with  Insurance  Department  ...  ii  14,000 

President :  V  Ice-Preeldeat : 

8lK  ALKX.  T.  GALT.  HON.  JA8.  KKKHIEH, 

Mana^rlng  Director:  Edwaud  Rawlinos. 

Nfc)W  YORK  OFFICE: 

NO,  178    BROADWAV. 

D.  J.  TOMPKINS,  Secretary. 
New  YoKK  DiHKCToKs— Joseuh  w.  Tr  ?xel,  A.  L. 
Hopkins,  H.Victor  Newcomb,  John   Pai-^n,  Daniel 
Torrance,  Edw.  F.  Wlnalow.  Krastua  Wi»"«n. 


X  U  iS. 

Provident  Lif  e  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  22d.  lHd5. 
(CHARIER    PERPETUAL.) 

CAPITAL Vl, 000,000 

ASSETS    $14,5S3,444  83. 

INSURE  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVE MONEY  ON  DEPOSIT,  returnubie  on  de- 
mand, oron  which  interest  is  allowed,  and  are  empow- 
ered bylaw  to  act  as  EXECUTORS,  A1>MINISTRA- 
TOUS,  TRUSTEES.  (JUAKDIANS,  ASSIGNEES, 
COMMITTEES.  RECEIVERS,  AGENTS,  etc..  lor 
the  faithful  performance  of  which  their  capital  a  id 
surplus  funci  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  fi-om  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carerulir 
collected  and  duly  ri*mitted. 

SAM'L  R.  SHIPLKY,  President. 

T.  WISTAH  BROWN,  Vice-President, 

ASA  8.  WING,  Vice-President  and  Actuary. 


$rtiBt  ^ompnuitB. 


Knickerbocker  Trust  Co. 

No.  234  Finh  Ave,  Cor.  37Ch   Nt* 

UNDKH    M  H  AKTBK. 

Tnintoe     for    f«ii>  oiln,    corporatl<'n«, 

mnt)irti>tilirli*n.  Ac.  ' '■  i/r  trust  fandSOT 

*••■  >  '  Ion  miifiaifcd  uij  mederat*  l«noB'  *aliMi 

<^  !"^rtv  and  promptly outlecU and   ^mlta 

Ij'i  ■  ■  ■  'ii.tt,  Ac. 

INTEUEST  ALLOWED  ON  DBPOHITM, 
wtilch  may  bo  withdrawn  on  Ave  days*  notic*  with 

tnterent  paid  for  tho  full  time. 
DrpoMltN  Received  Hnbjrct  lo  l)<*mfind  CTkeck 
Special  room  for  ladles  ;  al-o  coupon  rooms,  Ae. 
Fiscal  or  transfer  aKent  for  any  ctate,  e<>rp«fratlon 
f>r  municipality. 

The  location  of  the  company  will  be  found  ooot»- 
nlent  to  residents  or  rlsltura  In  the  upper  port  of 
the  city. 
Two-thtrdn  of  capital  Invented  In  U.  8,  bonds. 
Office  hours  V*  A.  M.  to  4  P.  M. 

FREDERICK  (J.  KLDKIDGB,  President. 
CHAKLK8  T.  BARNEY,  Vice- President. 
JOSEPH  T.  BR()WN.  SocroUry. 
IHKHrions: 
Jos.S.Auerbach.  Frcd.G.  Eldrldge,  Henry  W.T.MjUU 
Chas.  T.  Barney,  Jacob  Hays.  Rob't  G.  Kemsoo, 

Jas.  H.  Breslln,    A.Koster  Hicjflns,  And'cw  H. Hands, 
C.  T.  Cook.  Harry  B.  HollioK.  J(is..M.Waterbury 

Jos.  W.  Drexel.     Alfred  M.  Hoyt.    <:iia(i.  H.  Welling, 
General  <»eorjfe  J.  Maiiee. 


f>afc  JlcposltjCo^npuixies. 
The  Safe  Deposit  Co., 

OF    NEW     IfORK, 

The  Flret  Estabilslied  lu  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,   142  dc    146   Broadwajr. 

KKANCIS   U.  JENKS.  Prealdent. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  st«.,  Brooklyn,  N.  Y, 

This  Company  ts  authorised  by  Bpeoiai  charter  to 
act  as  receiver,  trustee,  Kuardlao.  executor  or  ad- 
ministrator. ^    , 

it  can  act  as  it«ent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

HeiitriouB  and  charitable  institutions,  and  persons 
anaccuBtomed  to  the  transaction  of  business,  will 
And  thisCompany  a  aafeand  convenient  depository 
(or  money.       KIPI.KV  HOl'KS.  President. 

EDMUND  W.COKLIES,  Vloe-Pres't. 
TRUSTEES: 
JOBlah  O.  I.1OW.     B.  F.  Knowlton,     H.  B.  Plerrepont, 
Alex.  M.  White,  John  T.  Martin.    Henry  K.rtheiaon, 
A.  A.  Low.  Wm.  C.  KinK.iley.C.  1).  Wo<ld. 

Alex.  Mc<*ue,      Fred.  Cromwell.    Wm.  II.  Male, 
Mlch'lChaunoey,J'iun  P.  Holte,       Henry  Sanuer, 
Wm.  B.  Kendall.  E  W.Dorlies,        Ripley  Hopes. 
Jas.  Ross  CrRRAy.  secretary. 


HAAIHATTAN 

Safe  Depositee  Storage  Co 

846  &    348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  jr ear, 

AND  CAN  BE  RENTED  P'OR  A 
DAY      'WEEK     OR     inONTH. 


j^pccial  iuuestments. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 
PAID   Vtf  CAPITAL.,  «1. 000,000. 

DesiKuated  as  a  iexal  Hepusltory  by  order  of  Sn. 
preme  Court.  Receive  deposits  of  money  on  interest, 
act  as  llscal  or  transfer  uKont,  or  trustee  /or  m>rpora- 
t  ons  and  accept  and  execute  any  leKal  trusts  from 
persons  or  corpomtiwm*  on  as  favorable  terms  as 
oi.taer  similar  companies. 

THOMAS   1I11.LHOU8K,  President. 
FHBDKHIC  D.  TAPPKN.  Vice-President 
WALTER  J.  BBITTIM.  Moretarr. 


>V]VI.    C    IV  O  YES, 

No.    21    NASSAU   STREET, 

DEALKB    IN 

CITY   RAILIVAY  STOCKS 

OAS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPII    STOCKS, 

Bank  Stocks.  Insurance  Stock*. 

Safe    Investments. 

7  FEB  CENT  BONDS  and  MOKTGAGES 

XEGOTIATED  BY  TUB 

First  National  Banlc,  Corning,  Iowa. 

Choice  first  mortKaices  In  the  best  Farming  Districta 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  V.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Nokto.n,  Cash'r.  Lew  B.  Darrow,  Prest. 
Refer  to  „  „, 

GILHAN,  SOS  *  Co.,  Bankers,  N.  Y.  City, 

MgHCHANTB'  National  BAMK,  Chicago,  liUnou. 

TUB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  8e« 
la  the  oldest  and  largest  Instltatlon  In  Kaniu, 
giving  exclusive  attention  lo  the  Negotiating  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rate; 
of  interest.  It  has  negotiated  over  «lt,000.a0u 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, EatAtes  and  private  putlw  ICaat.  Sand  for 
circular. ^ 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Uliio  Lands. 

NOTHING  SAFER.  ALWAYr'  PROMPTLY  PAID. 

BEND  FOR  PAMPHLKT. 

JOS.  A.  mOOKB, 

84  Kaat  Blarttet  St..  ln«tlaiiapolU,  !■<. 


H.  L.  Grant, 

no.    14S      BKOADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  *  BONDS 

BOUGHT    AND   SOLD. 
8M  qnotkUou  of  CitT  BaUroad*  In  tJiU  pan*. 


THE  CHRONICLE] 


fVoL.  XXXIX, 


M'ptcinl  %nvtstmjtnt6. 


42  d  St.  Manhattanv.  &  St. 
Nich.  Ave.  Railway  Co. 

FIRST   MORTGAGE    SIX    PER    CENT    BONDS, 

Due  1910,   Interest  March  and  September. 

Union  Trust  Company,  Trustee. 

A  limited  number  of  these  bonds  for  sale  at  Par  and 

Intore.~t. 

J.    B.    MeGGQRGIi:, 

No.   20    BROAD    STREET,   NEW    YORK. 


^^inuncinX. 


A    SIMULTANEOUS 

ISSUE  WILL  BE  MADE  IN  LONDON 

BY  MESSRS.  J.  S.  ]\IORGAN  &  CO. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.   11    PINE   STREET, 
BROKERS    AND     D  E  A  I.  E  B  8 


B  o  Tsr  I>  s 


THE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  investors  the  best  securities  in  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
tority  in  New  York.  B'ands  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  reference! 
and  sample  forms,  if.  M.  PERKINS,  President;  J.  T. 
WARNB,  Vice-Pre»t.;  L.  H.  PERKINS,  Secretary. 
CaAS.  W.  GLLLEXT.  Treas.    N.  F.  HART.  Auditor 

TO    HOIiUERS   OF    DEFAULTED 
BONDS. 

The  undersigned  invites  correspondence  with 
holders  of  all  WK8TERN  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joseph,  l»Io. 


%txUvt5tf  PixiitTemXs,  ^-c. 


ffHE    ST.    PAUI.     MINNEAPOLIS     Sc 

-*•        MANITOBA  RAILWAY  COMPANY, 

No.  63  William  Street,       ) 
New  York,  Oct.  7, 18M.  ( 

The  directors  of  this  company  have  tills  day  de- 
clared a  Ouarterly  Dividend  of  ONE  AND  ONE- 
HALb'  PETl  CENT  on  the  capital  stock  of  the  com- 
pany, payable  at  this  oflBce  on  and  after  November  1, 
1884,  to  stoclthoiders  of  record  on  that  date. 

The  stock  transfer  books  will  be  closed  at  3  o'clock 
P.  M.,  on  Saturday,  Oct.  18. 1S84,  and  will  be  re-opened 
at  10  o'clock  A.  M.  on  Monday,  Nov.  3.  1884. 

In  accord  with  the  policy  sugtresled  in  the  last 
annual  report  to  the  stockholders,  that  a  cash  re- 
serve be  accumulated,  the  b(»ard  unanimously 
resolved  to  reduce  the  dividend  from  2  to  IW  per 
cent. 

The  net  earnings  of  the  first  quarter  of  the  fiscal 
year  are  fully  equal  to  those  of  the  same  period  last 
year,  and  the  directors  consider  that  the  prospects 
of  the  company  are  even  more  encouraginir. 
. JAMES  J.  HILL,  President. 


% 


'VBB    LAKE    SHORE    &  MICHIGAN 

-»-  SOUTHERN  RAILWAY  CO., 

Treasurer's  Office,  1 

GRANii  Central  Depot,    > 
.^    „  NewYork,  Sept.  25,  1884.) 

The  Boaid  of  Directors  of  this  Company  have  this 
day  declared  a  QUARTERLY  DIVIDEND  of  ONE 
AND  ONE  HALF  PER  CENT  upon  its  capital  stock, 
payable  on  SATURDAY,  the  FIRST  DAY  OF  NO- 
VK.MBER  NEXT,  at  this  ofBce. 
The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
■n  TUESDAY,  the  80th  inst.,  and  will  be  re-opened 
In  the  morning  of  Weduesday,  the  5th  day  of  No- 
vember next.  B.  D.   WORCESTER, 

, Treasurer. 

'THE  ANNUAL  MEETING  OF  THE 
Stockholders  of  the  ROCHESTER  *  PITTS- 
BURG RAILROAD  COMPANY  for  the  election  of 
thirteen  directors  and  three  Inspectors  of  election 
for  the  ensuing  year,  will  be  held  at  the  offices  of  the 
company.  No.  20  Nassau  Street,  in  the  City  of  New 
York,  on  Wednesday,  November  12, 1884,  at  2  o'clock 
in  the  afternoon.  The  transfer  books  will  be  closed 
on  Thursday,  Octeber  22,  and  re-opened  on  Thursday, 
November  13, 1884. 
TH08.  F.  WENTWORTH,  Secretary. 

OMESTAKE  MINING  COOTPANV, 

"Mills  Building,  No.  15  Bboad  Street, 

New  York.  Oct.  16, 1884. 
DIVIDEND  NO.  74. 
The  regular  Monthly  Dlvldend-TWENTY  CENTS 
per  share— has  been  declared  for  September,  payable 
at  office  of  the  Company.  San  Francisco,  or  at  the 
Transfer  Agency,  New  York,  on  the  25th  Inst. 
Transfer  books  close  on  the  20th. 

LOUNSBERY  4  CO.,  Transfer  Agents. 


H 


N, 


Y.  Central  &  Hudson 
River  RR.  Co. 


SUBSCRIPTION     FOR 
^6,S.00,000 

Five  Per  Cent  Debenture  Bonds 


^ittatjjcial. 


Principal  Payable  September  1,  1904, 


Interest   Payable   Marcli  1st  and  Sep- 
tember Ist, 


ConponRonds  or  $1,000  each.    Regis- 
tered Bonds  of  91,000,  $5,000 
and  $110,000  each. 


^Ik^r^^^^  c^M?^?N^,?'«««^  '•^""C 

RBGISTERJJD    QUARTERLY    INTEREST    due 
Not.  1  prox.  will  be  transmitted  at  maturity  to  cer- 
tlfloate  holders  of  record  Oct.  25  inst     from  irWh 
date  until  Nov.  1  the  transfer  books  will'  be  c"  sec! 
GEO.  S.  JONES, 

— . . Treasurer. 

ORTHERN^PAOIMC    RAILROAD 

Trkasdbeh's  Offkk,  No.  17  Broad  St   ) 
New  York,  Oct.  16  iSM     i 
Coupons  of  the  Ml.'fsourl  Division  Bonds  of  thin 
■Company  due  Noyemlwr  1,  prox.,  will  be  paid  upon 
«)resentation  at  this  othce  on  and  after  that  dulo 
ROBERT  LENOX  BELKNAP,  TrMsure,;, 


N 


T.VE  OFFER  FOR  S.VIE  $6,500,000 
6  PER  CENT  DEBENTURE  BONDS 
OF  THE  NEAT  ¥ORK  CENTRAI.  & 
HUDSON  RIVER  RAILROAD  COM- 
PANY. 

THE  PRICE  IS  lOi  AND  ACCRUED  IN- 
TEREST, PAYABLE  10  per  cent  AT  TIME 
OF  SUBSCRIPTION,  AND  BALANCE  ON  OR 
BEFORE  NOVEMBER  1  NEXT,  AT  THE 
OPTION  OF  THE  SUBSCRIBER. 

The  $8,500,000  Bonds  noiv  offered  are  part 
of  $10,000,000  antiiorlzcd  to  bs  issued  by  tlio 
New  York  Central  &  Hudson  River  Railroad 
Company.  The  resolutions  of  the  directors 
authorizing  the  issue  limit  the  amount  to 
$10,000,000,  and  provide  that  of  these  $3,500,- 
000  shall  be  retained  -svith  which  to  retire 
$1,350,000  Hudson  River  Railroad  Company 
Second  Mortgage  Bonds  due  in  June,  1SS5,  and 
$2,150,000  New  York  Central  Railroad  Com- 
pany Bonds  due  in  December,  1887.  The  res- 
olutions further  state  that  between  the  years 
1871  and  1S83,  inclusive,  the  Company  ex- 
pended for  construction,  and  in  the  purchase  of 
Stocks  and  Bonds  of  connecting  lines,  which 
securities  are  now  owned  by  the  Company,  the 
sum  of  $53,691,407 ;  that  during  this  period 
the  bonded  debt  was  increased  to  the  extent  of 
$33,552,913,  leaving  an  excess  of  expenditure 
of  $20,133,494,  and  that  towards  liquidating 
this  excess  the  Company  has  applied  the  sum 
of  $8,297,839  surplus  earnings,  over  and 
above  the  8  per  cent  annual  dividends  paid  to 
the  Stockholders  during  the  period  named, 
together  with  income  from  various  other 
sources  aggregating  $5,252,570,  leaving  a 
balance  of  $6,583,085,  which  amount  is  pro- 
vided for  by  the  Debenture  Bonds  now  issued. 

The  Ronds  provide  that  any  niort- 
gage  placed  upon  the  Company's  prop- 
erty prior  to  July  1,  1902,  shall  In- 
clude the  present  Issue;  .and f uitlier,  that 
each  Bond  shall  be  countersigned  by  the  Union 
Trust  Company  of  New  York  as  evidence  of  the 
validity  thereof. 

The  Bonds  are  not  liable  to  bo  drawn  or  com- 
pulsorily  redeemed  prior  to  their  maturity  in 
1904.  They  are  issued  either  in  Coupon  form 
of  $1,000  each  to  bearer,  or  in  Registered  Cer- 
tificates ol   $1,000,  $5,000.nnd  $10,000  each. 

The  defloilive  Bonds  are  ready,  and  will  bo 
issued  upon  payment  of  the  purchase  money  in 
full. 

The  subscription  list  will  be  opened  in  our 
offices  at  10  o'clock  on  the  morning  of  Thurs- 
day, October  13,  and  closed  upon  notification 
from  London. 

DREXEL,  MORGAN   &  CO.,  N.  T, 

DREXEL  &  CO.,  Philadelphia. 


Geo.  H.  Prentiss  &  Co., 

No.  49  n'AI.I.  ST.,  NEir  YORK, 

AND 

>08   inONTAGITE  ST.,   RROOKI.YN. 

OAS    STOCKS 


GAS    SECURITIES, 

Street  Railroad   Stocks   and   Bondg 

AND   AIX   KINDS   OT 

BROOKL,¥iy    SECURITIES 

DEAI.T    IN. 

8KK   GAS   QUOTATIONS   IN    THIS    PAPKB. 

(Jko.  H.  Pkentiss,  w.  W.  'WAI.SH 

Member  N.  Y.  Stock  Eichansre. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OP  THESE  VERT 
SAFE  SECURITIES,  AND  BUT  AND  SELL  BAMS 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIB 
ABLE  CAB  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BT  THE  DIRECT  OBLIGATION  OF 
THK  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIW    &,    CO., 

No.    34   PLNE   STREET. 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 
WANTED: 

Galveston  Houston  &  Henderson  1st  mortgage  59. 
Rome  Watertown  &  Opdeusburg  ists  and  Sds. 
Oswego  ^  livme  Bonds. 
Joliet  &  Northern  Indiana  Bonds. 
Terro  llanto  &  Indianapulis  stock. 
Grand  Rapids  &  Indiana  Bonds  and  Stock. 
AI.BERT  E.  HACHFIELD, 

No.  C  Wall  Street. 


E.    S.    Bailey, 

7    PINE  STREET. 

DEALIN'aS  IN 

IIVSURAKCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  secnrltle* ;  or  ther 
win  be  sold  on  commission  at  seller's  option. 


FOR  SALE-GAS  STOCKS. 

100  Shares  j;quitable.         i  BoN'ns. 

100  Shares  Manhattan.        15,000  Equitable, 
100  Shares  Metropolitan.   |  2,000  Metropolitan. 
100  Shares  Citizens'.  1,000  Mutual. 

20  .shs.Metropoltt'n.Bkln.  10,000  Fulton  Municipal. 
800  Shares  People's.  I  1,000  WIIliamsburK 

J,    I*.    tVIIVTKlNOJHIAin, 

No.  36    PINE  STREET,  N.  Y. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 


Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    RROAD    ST.,    NE'W    YORK. 

Private   Wire    connection   -with   Philadelphia, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
Baitkers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business, 

Branch  Offices: 

Connected  by  Private  Wireg. 

Philadelphia.  1.3'3  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  N.  Y.,  Grand  Union  HoteU 


mmtlt 
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[Entci-cd  according  to  tvct  of  Congresi,  In  tbo  year  1894,  by  Wm.  B.  Dax.v  *  Co.,  In  t!io  offloe  of  the  Librarian  of  Congrcm,  Waablngton,  D.  C.( 
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■WILLIAM  B.  D.VNA, 
JOHN  O.   FLOYD. 


CLEARING  HOUSE  RETURNS. 

The  clearings  for  the  week  under  review  do  not,  as  a 
whole,  make  so  favorable  a  comparison  with  the  correspond, 
ing  period  last  year  as  the  previous  week's  figures  did. 
Outside  of  New  York,  however,  the  showing  favors  this 
week,  for  while  the  total  decline  from  188.3  is  .'i.'S-S  per 
cent  against  2.3-6  for  the  week  ended  October  4,  with  this 
city  excluded  it  reaches  only  12-3  per  cent  against  15-3 
per  cent.  New  Haven,  Cleveland  and  Kansas  City  arc  the 
only  points  which  report  larger  transactions,  although  at 
Detroit  the  falling  o£E  is  very  slight,  being  only  one  per 
cent.  At  Now  York  the  sales  of  stock  aggregate  only 
about  $7.5,500,000  in  value  against  $147,000,000  in  1883. 
If  we  deduct  double  these  amounts,  there  will  be  left  for 
the  exchanges  arising  otherwise  only  $315,582,000,  against 
$530,965,000,  or  a  loss  of  36  per  cent.  The  sales  on  the 
various  other  E.xchanges  show  a  large  decrease,  due  in  a 
measure,  no  doubt,  to  the  excitement  consequent  upon,  and 
the  uncertainties  appertaining  to,  the  coming  election. 

The  aggregate  movement  of  crops  does  not  differ 
materially  this  year  from  last,  but  it  must  be  remeinbered 
that  the  prices  obtained  are  much  lower;  this  alone  would 


account  for  a  large  part  of  the  diminution  in  the  volume 
of  exchanges,  and  when  to  this  is  added  the  almost 
universal  dulness  of  trade,  it  is  not  surprising  that  the 
showing  should  be  lesj  favorable.  After  New  York  fol- 
lows Providence,  with  a  decline  of  31-1  per  cent;  St.  Louis, 
231;  Louisville,  21-9;  and  Springfield  21- 1.  The  retirrna 
from  the  different  cities,  in  our  usual  form,  are  as  follows. 


Week  Ending  October  1 L 


Wetk  Bn<i(n»  Oct.  4. 


1884. 


1883. 


New  York 

."ciiM  of— 
(StocJit.... shares.) 
( Citttm — bates.) 
(Grain. .  .buihelsXl 
(Prfro!eum..I>W«.) 

Bo.Hton 

Providence 

Hartford 

Now  Haven j 

Portland ' 

Worcester 

SpringSelll ; 

Lowell 

Total  S.  England 

PhUadolphia 

IMttsburp 

Baltimore 


»198,5Sa,477;    »833,985,948 


(1,156,608) 

(370,900)  [ 

(28.864,612) 

(56,308,000)1 

»at,S68,S18| 
4,lS!<,200j 
1,480,330 
1.172,Sia! 

950,865' 
381,600' 
781,453! 
D38,S18 


(3,008,350) 

(897,200) 

(51,731,916) 

(81,291,000) 

t73,304,5I2| 
6,009,600 
1,694,194; 
l,la\005 

1,C03,773 
912,342 
993,344 

008,523 


Percent. 


-40-4 

(-44-8) 
(-S8-7) 
<-48-&) 
(-80-7) 

—18-2 

-3X-1 

—126  • 

+0-6 

-S-1 

—3-3 

—21-4 

-11-8 


1884. 


]  Per  Cent 


Total  Middle... 

Cbicajro 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis  

Cleveland 

Columbus 

Peoria 


$74,310,000 

$46,288,110 
7,819,604 
13.818,081 


$33,698,795 1     -IS'S 

$53,967,8651 
8,167,5461 
14,S76,618| 


-14-8 
-6-7 
—8-2 


$S54.862,6W' 

I 

(1,062,500)| 

(677,500)| 

(36,858,000) 

(51,828,000)! 

$64,427,808 

S,1»7,400j 

1.677,403 

1,186,787 

954,5S4j 

838,7341 

724.755' 

398,030, 


-trro 

-(47-1) 
(+37^) 
(-1S-S) 
(-12-4) 

-13-9 

-28-7 

-28-3 

-8-8 

_e» 

-2M 
-11-8 
-29-7 


$73,975,4411 

$l9,839,73o! 
8,227,466] 
13,101,873 


Total  Western...  j 

St.  Louis ! 

New  Orleans ; 

Louisville 

KaniasClty 

Memphis 

Total  Sontbern.. 


$67,725,795 

$40,233,496 
8,605,800 
3,392.091 
3,232.187; 
1,325,660, 
2,155,939 

1,100,000; 

943,929 

$65,994,131 ' 

$13,729,137 
7,898,054 
3,630,233 
3,953,205' 
1,123,555: 


$76,710,829 

$51,804,245 
10,184,100 
3,560.,'K.2| 
."i,285,011| 
1,615,911 
2,130,829 
1,131 ,075| 
1,049,983' 


—11-7 

— 11-8 
— lS-3 
—4-7 
-1-0 
—18-0 

+i-a 

-37 
-9  6 


$71,210,009 

$!0,921,II0 
8,M(,5S0 
4,030,821 
3,091,867 
1,221,671 
2,114,623 
1,382,830 
936,144 


—15-1 

—20-5 

-8-5 

-21-6 


$74,241,280,    -111 


$17,852,9431 
9.680,777; 
4,64g,4S7J 
2,266,030 1 
1,153,733: 


-23-1 
-18-4 
— 21-B 
+74-4 
-3-7 


t72,202,5U 

$13,985,5921 

6,058,3891 

4,351,000 

3,814,361 

G02.8O7 


— 19-S 

— M-8 
—18-8 

-11-8 
-29-7 
— 4-1 
—4-8 
-181 


$30,33 1,073| 
$10,811,129 


$33,602,960; 
$11,916,6361 


-14-8 
—9-5 


I      $29,013,148 


San  Francisco . 
Total  »11 '    $745,7113.805  $1,118.164.4741    —SB'S 


I 


$13,381,262 


$814,453,161 


-13-8 

-ITO 
—18-6 
— 15-2 
+16-8 
-82^ 


-14-4 
-0'4 


The  foregoing  brings  down  the  movement  only  to  Octo- 
ber 11.  We  have  arranged  to  have  telegraphed  to  us  each 
week  the  clearings  for  the  five  days  ended  with  Friday, 
at  a  few  of  the  more  important  points  covered  by  the  fore. 
going  statement,  so  as  to  give  an  indication  of  the  course 
of  business  up  to  Friday  night  when  we  go  to  press. 

This  week  we  have  only  received  the  following,  but 
snail  hope'  to  make  this  portion  of  our  statement  more 
complete  during  future  weeks. 


Kve.Dayi  BiuUng  Oct.  17. 


18S4. 


1983.        \Per  Cetit. 


N«wVork I  $438,682,630     $768,237.7711  -48-3 

Siilan/ Stock  van.)]  (I.i!28,0a8)|       (3,822,347)1  -a3-« 

Philadelphia $39,842,130       $34,332,939  -26'7 

Baltimore :  10,57;,860J        I2.82fl.318  -14-3 

St.  LonlS 1  12,524,7»4i         18.>i;a.l34j  -34 

TOtol.... ...I  >496.507.U6l~»*«,'<.i«'8,0W  -412_ 


live  Dam  Eiui'g  OetJO 


1881. 


$4II.T»t,606 
(H23,370) 


PerOttU 


—41 -8 

(-45-7) 


$38,508,307       — UH 
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THE  FINANCIAL  SITUATION. 

There  is  nothing  new  to  offer  with  regard  to  the  stock 
market  this  week.  For  many  days  previous  to  the  Ohio 
election  it  was  common  report  that  that  event,  if  the  result 
was  as  anticipated,  would  mark  the  turning  point  in  specu- 
lation. The  early  news  from  the  State  fully  met  the 
expectations  of  the  chief  speculative  holders,  and  yet  instead 
of  going  up  the  market  ohslinately  went  down.  Cool 
weather  very  suitable  for  curing  corn  and  encouraging 
fall  business  has  prevailed,  but  crops  unmarketed  have 
■ceased  to  be  a  feature  any  longer,  and  with  no  consider- 
able improvement  in  railroad  earnings,  with  all  trade  slow 
and  unremunerative,  with  manufacturers,  especially  cotton 
and  woolen  mills,  further  reducing  production,  the  public 
inclination  to  keep  out  of  Wall  Street  seems  still  in  control. 

A  source  of  increasing  worry,  if  not  of  anxiety,  has 
been  the  wheat  situation,  which  is  becoming  more  promi- 
nent and  pressing  under  the  slack  foreign  demand  for  our 
surplus  now  existing,  while  the  movement  from  farmers' 
hands  is  so  free  that  a  rapid  piling  up  of  visible  supply 
here  and  in  the  West,  even  at  present  low  prices,  is  the 
result.  Supply  in  sight  weighs  about  as  heavily  upon 
European  markets,  whether  it  is  in  New  York,  Chicago  or 
Li\ierpool.  We  found  that  out  clearly  enough  during  our 
unfortunate  speculation  of  the  last  two  seasons,  Hence 
the  average  price  at  London  goes  down,  down,  down  all 
the  time  as  if  there  were  no  value  at  all  to  this  staple,  it 
being  reported  at  37s.  Id.  per  quarter  July  26,  at  ,36s.  4d. 
August  23,  at  31s.  September  13,  at  33s.  September  27. 
Since  October  came  in  the  rate  has  been  a  little  steadier, 
yet  only  because  our  dealers  (possibly  under  the  stimulus 
of  the  corner  in  corn)  refused  to  yield  further.  But  an- 
other fall  can  only  be  a  question  of  time  if  America's  visi- 
ble stock  keeps  on  increasing.  The  exports  of  course 
show  very  poorly,  the  following  statement  for  September, 
issued  this  week,  furnishing  a  good  illustration.  We  add 
the  totals  for  provisions  and  all  the  figures  for  previous 
jears,  for  comparison. 


trow  V.  S. 

Qiiantiticg.  i 
"Wheat,  .bu. 
Flour... bbls. 

Tot.  in  bush.' 


'  Si^ptemher.'.  3  Monttu, 


Seplembfr.  3Jtfonths.  ^/September.  3  Months. 


9,404.087    2'',aSl,849 

7S4,i57      2,l3S,ll2n 


8,867,829 

675,097 


21,570,004 

1,874,054 


17,280.107    4f,ni8,507 
828,515'     ],99D,430 


Valws,  j 
Wh't  4  flriur 
■Corn  &meal. 

Bye 

-Oats  &  ott- 

meal* j 

Barley i 

Total  bread- 
fltuffB,  value 
Provisions .. 

Total  pro-' 
Tisions  aiKi] 
breadstuff's .. 


Ii,ua2,343  3S,000,»16 

t          j  t          I 

ll,0^3,il^0  36,780,023 

77e,00t  3,041,4(53 

41(',041  761,670 


11,303,785    30,006,847 


I 
161,383 
129,746 


675,208; 
212,275! 


13,461,994    4;,073,544 
7,335,h62'  20.112,769 


12.7d2,03i) 

2,919,268 

418,619 

I 

83,3241 

24,994' 

1 

1«,2S6,244 

8,660,431 


34,501,141 
9,333,837 
1,233,661 

! 

234,041 
72,413! 


20,988,560  57,010,(Xli: 

t  t 

23,913,362  68,464,094 

C5.3,312  1,256,113 

81,841  191,351 


24,58R{ 
88,897 


62,735 
114,091 


45,424.1113    24,608,f>01    70,081,500 
33,948,742      7,403,784    23,067,719 


20,097,856    68.088,413    24,89.'j,e75    79,472  935!  82,115.788    92,749,309 


*  Oatmeal  not  stated  iu  18S2. 

The  foregoing  records  an  export  of  wheat  reaching 
only  12,932,313  bushels,  at  an  average  price  of  92^  cents 
this  SeptAnber,  against  11,305,765  bushels  at  $1  13  last 
September,  when  the  crop  was  so  short,  and  20,988,560  at 
$1  14  in  September,  1882.  We  are  thus  moving  the  crop 
from  farmers'  hands  freely,  though  sending  abroad  scarcely 
any  more  than  we  were  in  1883,  when  we  had  100,000,000 
bushels  less  sui-plus,  but  are  piling  the  receipts  up  instead 
at  our  centres  of  trade.  In  India,  price  seems  also  to  have 
affected  the  outward  movement  materially.  In  our  article 
on  Wheat  Production  last  week  we  called  attention  to 
the  considerable  falling  off  there  had  then  already  been  in 
the  exports  from  that  country  this  year.  Through  the 
kindness  of  the  Secretary  of  the  Government  of  India, 
we  have  this  week  received  the  figures  for  one  month 
later,  and  they  are  as  follows. 


Wheitt  from  India — Juty. 


1882. 


18-3. 


Quantities  In  cwts 

Value  in  rupees  

Value  per  cwt.  in  rupees. .. 
Value  per  bushel  in  cents  . 


1.011,555 

44,30,019 

4-33 

tl  08 


3.353,121 

1,42,67,171 

4  25 


1884. 

1,981.530 

80,92,710 

403 

tl  00 


The  above  only  confirms  the  conclusions  reached  last 
week.  India  producers  evidently  mean,  for  the  present  at 
least,  to  keep  their  crop.  But  all  this  will  have  no  impor- 
tant effect  on  price,  until  the  point  is  reached  at  which  it 
pays  the  American  farmer  to  hold  on  to  his  wheat.  So 
long  as  he  is  sending  it  to  market  freely,  holders  might 
much  better  ship  it  abroad  at  any  price  that  can  be  got  for 
it,  than  leave  it  piled  up  in  New  York  and  Chicago.  I 

As  regards  the  coal  trade,  which  is  causing  some  uneas- 
iness, it  shou'd  be  remembered  that  short  time  at  the  mines 
was  made  in  December  last  year,  production  being  sus- 
pended nine  days  then,  against  the  two  weeks  now  an- 
nounced, so  that  the  comparison  is  not  so  unfavorable  as  the 
bare  statement  at  first  appears.  To  be  sure  there  is  an 
additional  stoppage  of  a  week,  beginning  with  September 
30,  for  which  there  was  no  corresponding  suspension  in 
1883.  But  it  was  fully  known  that  this  must  come,  and 
so  long  as  general  trade  continues  without  improvement, 
the  coal  industry  must  languish  also.  We  notice  that  the 
Iron  Age  published  last  week  its  usual  compilation  of 
furnaces  in  blast  and  out  of  blast  October  1,  and  from  it 
we  extract  the  following. 


1878.    ' 

1879.         1880.    Il    1881.     1    1882. 

j    1883.    ■    1-84. 

Out   Iw.j 

Out]  In.  Out 
159     97    116 

In.   Out 
153l|110 

In.\  Out  In. 

Out 

III.  Out 
104  175 

In. 

186     83 

153      93,  I5S    145 

69 

Anthracite 

1 
ISS     88 

98  128      96 

143      87 

148  1    72'  157!   110 

122  141 

86 

Bituminous 

133     80 

00  112      01 

128      87 

134    111   188!  j  110 

114  146 

79 

434  261 

S47  337    3U3 

421    293 

340  462 

234 

Here  we  see  that  the  furnaces  in  blast  were  fewer,  and 
out  of  blast  more  ,than  even  in  1878,  although  together 
there  were  9  less  furnaces  reported.  All  this  is,  of  course, 
only  one  item  in  the  coal  trade,  but  it  illustrates  the 
enforced  economy  in  production  which  pervades  pretty 
much  all  our  manufactures  and  coal  users,  and  explains 
the  need  there  is  for  short  time  at  the  coal  mines. 

A  very  healthful  sign  and  which  must  bring  recupera- 
tion sooner  or  later,  is  the  movement  indicated  as  in 
progress  in  an  article  we  give  in  a  subsequent  column 
shelving  the  sales  of  public  lands  last  year.  Mr.  Greeley's 
recommendation  to  "go  West  young  man  "  appears  to 
have  been  acted  upon  quite  largely,  for  though  immigration 
has  been  very  much  smaller  the  takings  of  public  lands  have 
increased  1,500,000  acres  over  even  the  large  total  for  1882— 
83.  Most  likely  speculators  have  got  around  the  law  in  some 
way  and  have  helped  swell  these  figures,  but  the  sales 
must  in  the  main  represent  actual  settlement.  How  long 
can  this  process  be  in  progress  without  leaving  its  mark 
upon  our  industries  ?  Here  are  56  millions  of  new  land 
taken  possession  of  by  producers  since  1880,  and  probably 
a  quarter  as  much  more  sold  by  our  railroads,  or  70  mil- 
lions in  all,  while  during  the  same  time  population  has 
increased  say  1 0  millions  I  It  surely  seems,  with  such 
conditions,  as  if  some  revival  of  business  could  not  long 
be  delayed — that  after  a  little  while,  the  enlarged  demand 
for  consumption'  represented  by  this  increasing  force  of 
workers,  producers,  consumers,  must  break  away  from  the 
restraints  which  have  held  it  in  check  so  long. 

Our  anticipations  expressed  last  week  of  a  permanent 
and  speedy  settlement  of  all  pool  difficulties,  have  not  been 
fully  realized.  In  fact,  an  appearance  of  unrest  seems  just 
now  to  pervade  railroad  circles.  The  retaliation  of  the 
Baltimore  &  Ohio  upon  the  Pennsylvania  for  cutting  off 
its  New  York  connection,  has  led  to  the  opening  up  of  the 
new  passenger   through   route   over   the  West  Shore  and 
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Grand  Trunk.  "Scalpera' "  tickeU,  it  is  stated,  are  being 
sold  over  this  roulo  at  material  reductions  from  the  regu- 
lar tariff.  There  are  also  reports  from  Chicago,  which 
seoin  to  have  a  basis  of  truth,  that  East  bound  business 
is  still  being  done  at  the  15  cent  rate,  altitough  the  order 
restoring  the  tariff  was  issued  a  fortnight  ago.  The 
Western  roads  also  have  been  engaged  in  a  passenger  rate 
war  from  Chicago  to  Missouri  River  points  for  ten  days 
past  and  now  tickets  are  being  sold  at  such  low  figures  as 
must  make  serious  inroads  upon  the  revenues  of  these 
lines.  So  far  a.s  is  known,  the  agreement  between  the 
same  roads  to  maintain  freight  rates  has  been  adhered  to  ; 
but  if  this  bitter  passenger  war  continues,  it  is  impossible 
to  say  how  long  the  freight  compact  will  hold. 

Under  all  these  circumstances,  it  is  not  surprising  that 
there  has  been  no  spirit  in  the  Wall  Street  speculation, 
and  that  some  stocks  have  touched  the  lowest  point  of  the 
year  thus  far.  Properties  which  are  torcibly  held  up 
keep  up,  but  the  rest  have  fallen  materially.  New  York 
Central  sold  yesterday  at  89^,  and  Lake  Shore  at  C7|. 
Reading  and  the  Central  of  New  Jersey  have  also  tumbled, 
rumors  of  financial  difficulties  being  abundant,  the  claim 
being  made  that  the  November  interest  will  not  be  met, 
and  that  the  guaranteed  dividend  on  Central  New  Jersey 
will  be  lowered.  Of  course,  the  latter  rumor  involves  the 
further  possibility  that  the  Reading  will  lose  the  Central, 
all  of  which  reports  are  made  plausible  by  reason  of  the 
bad  condition  of  the  coal  trade  already  referred  to.  Other 
statements  unfavorable  to  other  properties  have  found 
circulation,  some  of  which  have  had  the  appearance  of 
truth,  so  altogether  the  situation  as  the  week  closes  is  far 
from  satisfactory. 

Neio  York  Luke  Erie  <fc  Western  directors  had  a  meet- 
ing this  week,  at  which  Mr.  Jewett  fixed  Novembeii  1  as 
the  date  when  his  resignation  should  take  effect.  Accord- 
ing to  previous  understanding  Mr.  King  was  elected  to 
take  Mr.  Jewett's  place  on  the  date  mentioned.  As  the 
comj)any's  fiscal  year  ends  September  30  no  complete 
figures  for  the  late  year  could  be  furnished,  but  Mr. 
Jewett  took  occasion  to  say  that  the  results  had  been,  all 
things  considering,  very  favorable,  and  that  the  road  had 
fallen  only  about  $700,000  short 'of  meeting  its  charge.=, 
including  interest  on  the  second  consols.  This,  he  goes 
on  to  say,  was  •■better  than  he  had  for  some  time  antici- 
pated.'' As  in  the  previous  fiscal  year  the  company  had  a 
surplus  of  over  ^  millions,  the  dLfferenco  between  the 
two  periods  is  very  marked,  and  it  is  possible  therefore 
bondholders  and  stockholders  of  the  road  will  not  share  Mr. 
Jewett's  view  in  regarding  the  present  exhibit  as  "very" 
favorable,  even  after  making  due  allowance  for  all  the 
adverse  circumstances  that  the  company  had  to  contend 
with.  Still,  the  Erie  has  suffered  more  drawbacks  than 
most  roads,  some  of  them  of  a  serious  nature  and  peculiar 
only  to  its  own  class.  Among  the  general  public  the  dis- 
position is  to  attribute  the  road's  great  loss  in  earnings  to 
the  demoralized  and  depressed  state  of  trunk  line  busi- 
ness, and  to  the  unsatisfactory  condition  of  all  industrial 
and  manufacturing  interests.  The  Eric  has  no  doubt  suf- 
fend  in  this  way,  in  common  with  the  other  trunk  lines. 
But  the  fact  seems  to  be  lost  sight  of  that  the  road,  besides 
being  a  trunk  line,  is  also  one  of  the  leading  coal  carriers 
of  the  country.  Indeed,  the  steady  gain  in  earnings 
which  the  road  was  able  to  show  for  a  number  of  years, 
and  to  which  its  prosperity  in  that  period  was  due,  was  in 
very  large  measure  the  result  of  an  extraordinary 
develiipnicut  of  this  very  coal  traffic.  The  bad  state 
of  that  trade  now  must  have  had  an  import- 
ant effect  in  diminishing  the  traffic  over  the 
line.     Then,  besides,  the   road   has   been   engaged  almost 


the  vhole  year  in  a  triangular  fight  with  the  Buffalo  Sew 
York  k  Philadelphia  and  the  Kocbeater  k  Pittsburg  (neir 
competitors)  on  coal  to  Buffalo.  Wo  should  not  b« 
surprised  to  find  that  the  less  on  tlie  coal  businem  had 
been  of  greater  cousefiuence  than  that  arising  from  any 
other  infiuonce.  Anyway,  some  such  circnnistance  as  this 
must  have  combined  with  the  depression  of  trunk  line 
business  to  reduce  the  Erie's  receipti",  otherwise  it  seem* 
incomprehensible  how  the  company  could  in  a  single, 
period  of  twelve  months  have  lost  the  large  sum  it  has:. 
The  latest  actual  figures  to  hand  are  those  for  A  ugust  and 
the  eleven  months  ended  August  31,  and  these  we  compare 
below  with  the  corresponding  figures  for  the  four  years- 
preceding. 


N.  Y.  L.  KRU  *  WK8T. 


Augiitit. 

GrosB  eaniinifa 

Oiierutin:;  cxpoasds 

Keteamlnffs 

Prof  on  N.V.l'.*0.loa»e 


Result. 


Oct.  1  t)  ,'fe;it.  1. 

G  ro88  earnlnga 

Operating  expenses.. 

Net  eurnlniis 

LoH  on  N.  Y.  t>.ft  O.  leaae 


1884. 


« 

1,684,«7 
813.  luy 


0il,«34 

18,912 

~6»0,1T8 


16,88e,838 

ii,iS2,»es 


4,Tt:  8,878 
Sia,5t« 


1833. 


» 

Z,06S,4^ 
I,(>«9,IH3 


WM.S'il 
I81,at4 


140ti,(XI& 


I8.4«e,a!s 


l-'!<2. 


1881. 


« 

1313.H4 

irir.,o<i8 


748,07U 


'!48,<j7i» 


« 

1,7783  S 
1,0D5,B29 

077.378 


1680. 


9b7Jl» 


IM«.U8- 


ei7,37<      ei0,i8s 


6,033,5« 

•ase.oso 


is.ris.Mu  i«.('«i,4C6  i«.»o«,eat 

W.   10,1  Vi'     ^,103,718    I0,«IS,62» 
l..07u,400l     U,877,UII8|     ftXtifitt 


•I 


Re«nlt 4.:il»rt»KI      ii.:«!<'."^'''l     «.ii7>l.i(wl     «  '■7,I«ihI     d.Sul.Oda 
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Thus  the  company  has  lost  in  these  eleven  months  pretty 
nearly  two  million  dollars  in  net,  a  falling  off  of  over  30 
per  cent.  It  will  also  be  seen  that  the  total  is  very  con- 
siderably smaller  than  in  any  other  year  given,  so  much  so 
that  only  the  exceptional  combination  of  circumstances 
cited  above  could  have  brought  about  the  change.  As 
stated,  the  company  had  in  the  fiscal  year  1882-83  a  sur- 
plus of  $1,205,485  above  all  the  requirements  for 
interest  and  rentals.  In  the  eleven  months  of  the  fiscal 
year  just  closed  there  is  a  loss  in  net  earnings,  accord- 
ing to  the  above,  of  $1,929,571.  Assuming  that  there  has 
been  no  increase  in  the  interest  charge  over  the 
previous  year,  and  that  the  miscellaneous  income- 
was  also  unchanged  from  tliat  year,  that  would  give 
us  a  deficiency  in  meeting  the  interest  on  the 
second  consols  of  $664,080,  to  be  increased  by  what- 
ever falling  off  the  twelfth  month  —  September  — 
shall  show.  As  Mr.  Jewett  fixes  the  deficiency  for  the 
year  at  $700,000,  it  would  seem  that  he  has  made  no 
allowance  for  a  loss  in  September.  Yet  the  September 
net  last  year  were  unusually  large — namely,  $1,037,412, 
against  $811,281  in  1882,  $581,683  in  1881  and  $758,119 
in  1880.  In  August,  when  the  earnings  last  year  were 
also  very  large,  the  falling  off  in  the  present  year 
amounted  to  .$460,000.  The  conditions  in  September 
having  been  very  much  the  same  as  in  August,  it  does  not 
seem  possible  that  the  company  could  have  come  up  to  its 
last  year's  total  for  that  month.  Hence  it  is  not  unlikely  that 
when  the  report  is  finally  made  up,  the  deficiency  for  the 
year  will  be  greater  than  Mr.  Jewett  now  states  it. 

Central  Pacific  has  issued  its  August  statement  of  earn- 
ings and  expenses,  and,  as  in  the  case  of  previous  months^ 
the  exhibit  is  quite  unfavorable.  This  is  somewhat 
unexpected,  because  the  decrease  in  gross  earnings, 
reported  at  the  close  of  the  month,  had  been  less  than  ia 
other  recent  months,  and  it  was  known  that  the  loss 
occurred  entirely  on  the  through  business,  the  local 
business  (paying  the  best  rates)  showing  an  increase.  But 
it  appears  that  not  only  were  gross  earnings  less,  but 
expenses,  on  these  decreased  earnings,  were  more  than  » 
year  ago,  so  there  is  a  loss  for  the  month  of  over  $200,000 
in  the  net.  Evidently,  for  one  reason  or  another,  the 
Central  Pacific  cannot  as  yet  be  placed  within  the  category 
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of  roads  that  are  effecting  a  j-egular  saving  in  expenses. 
The  comparison  is  not  improved,  either,  if  we  contrast  the 
present  exhibit  with  some  of  the  years  further  back — say 
1882  and  1881,  as  the  following  table  will  show. 


Centeal  Pacific. 


1S84. 


1883. 


1882. 


1881. 


August.  $         I 

Gross  earnlnKs 2.113,339 

Operating  expenses I    1.403,335' 

Net  earnings 

Jun.l  to  .4 1(3.  SI. 
Gross  earnings. 


710,004 


8,350,557,     8,088,519 
1,420,150      1,312,030 

»18,912i        830,407         87t!,48» 


*    ■       I 
2,287,548; 

l,S48,0Sl; 


Operating  expenses  '  10.469.496 

Net  earnings i     3,016,007 


14,385,503'   15,848,884    16,583,170:   14,877,791 
10,854,795    10,525,997 


5,594,105      6,057,179 


8,607,107 
0,810,094 


Thus  while  the  loss,  compared  with  1883,  is  $208,908, 
compared  with  1882  it  is  $220,403,  and  §166,185  when 
compared  with  1881.  For  the  eight  months  to  the  end  of 
August,  the  comparison  is  of  course  very  unfavorable,  but 
that  is  in  great  measure  the  result  of  the  heavy  floods  that 
the  company  experienced  two  sei:)arate  times,  causing  great 
damage  to  the  property  and  interrupting  transportation. 
The  net  are  $1,678,098  below  1883,  $2,141,172  below 
1882,  and  $2,294,587  below  1881. 

Foreign  exchange  has  been  heavy  this  week,  and  although 
rates  are  nominally  $4  82  for  long  and  $4  85  for  short, 
concessions  are  made  which  bring  them  about  one  cent 
below  these  figures.  Bankers  report  a  very  light  inquiry 
and  a  comparatively  abundant  supply  of  commercial  bills, 
chiefly  cotton  and  breadstuffs.  Money  in  the  open  market 
at  London  is  2  11-16  per  cent;  so  long  as  this  rate  is 
maintained  no  material  decline  in  sterling  is  expected,  and 
yet  a  fall  to  the  gold-importing  point  is  possible.  The 
uncertainty,  however,  makes  the  hazard  of  ordering  out 
gold  from  London  great,  especially  in  view  of  a  probable 
further  advance  in  the  Bank  rate  to  be  look(3d  for  at  any 
time  should  the  amounts  ordered  hither  reach  any  con- 
siderable sum.  There  was  a  consignment  of  £100,000 
received  on  Monday  by  the  Bank  of  British  North 
America  and  there  is  now  due  .£100,000  more  for  the  same 
institution. 

The  following  shows  relative  prices  of  leading  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each 
day. 


Oct.  IS. 

Oct.  14. 

Oct.  15. 

Oct.  16. 

Oct.  17. 

Lond'n 

N.T. 

tond'ti  w.r. 

Lond'n 

jy.r. 

Lond'n 

sr.T. 

LonS'n 

N.T. 

vrUe$.' 

priMl. 

prtCM.* 

vrictt. 

pricu.' 

priea. 

vriecM.' 

vriCM. 

prfcM.' 

prica. 

D.8.48,c. 

120  03 

n»M 

119-79 

119^ 

119-87 

nm 

119-79 

120K 

119-79 

120K 

V.SAi^. 

111-91 
1394 

112K 

111-91 

11^« 
I4H 

111-91 
1465 

11£!S 
14X 

112  04 
13-80 

nzH 

13J4 

112-10 
18-80 

112»(, 

Brie 

14-18 

:3« 

2doon. 

54-44 

51X 

55-53 

tOM  1    55-59 

58 

64-38 

64M 

54-02 

5334 

111.  Cent. 

122-46 

122-82 

122-13 

121« 

121-85 

N.Y.C.. 

94-45 

vm 

95-18 

04«      95-08 

95« 

63-99 

03}< 

92-90 

9-2M 

Beading 

ll-88< 

23 

22J<     11-87+ 

22J(i 

11-87+ 

22 

ll-llt 

21>s 

Bt.  Paul. 

78  93 

78!<i 

60-02 

80M  !    80  30 

80« 

70  21 

79 

79-09 

78^ 

Can.Pac. 

44-13 

43« 

45-10 

44« 

44-Sl 

45 

44-45 

45}« 

44-57 

44 

Excta'ge, 

cables.l         tK5 

4-8.') 

4-84K 

«-84ki 

*-St 

'■■i 

*  Expressed  in  their  New  York  equivalent. 

t  Reading  on  basis  of  $50,  par  raluo.  t  Ex-Interest. 

Bankers'  balances  continue  to  rule  at  1  to  2  per  cent. 
One  feature  this  week  has  been  the  refusal  of  .some  banks 
to  make  time  loans'  even  at  advantageous  rates  and  on 
collateral  generally  regarded  unexceptionable.  There  was 
a  report  current  during  the  week  that  the  Metropolitan 
National  Bank  will  go  into  liquidation,  and  also  that  it 
has  about  $5,000,000  Clearing-Ilouse  loan  certificates  which 
cannot  be  cancelled  without  sacrificing  the  assets  of  the 
bank.  A  meeting  of  the  stockholders  will  be  held  November 
19th  to  decide  upon  the  question  of  hquidation.  So  far 
a£  the  loan  certificates  are  concerned  it  may  be  stated  that 
they  are  amply  secured,  mainly  by  assets  which  can  be 
made  available  at  any  time  and  partly  by  share  and  bond 
properties.  Whatever  loss,  if  any,  is  incurred  by  the  can- 
cellation of  these  certificates  will  fall  upon  the  stockhold- 


ers of  the  bank  and  not  upon  the  Clearing-Ilouse  asso- 
ciation. The  following  statement,  made  up  from  returns 
collected  by  us,  exhibits  the  week's  receipts  and  shipments 
of  gold  and  currency  by  the  New  York  banks. 


Wuk  Ending  Oct.  17,  1884. 

Received  bv 
N.r.  Banks. 

Shipped  bv 
N.T.Bankt. 

JVet  Interior 
Jfouement, 

(1.036,000 

$900,000 
•850,000 

Gain.   t036,0ao 
Loss.      850,000 

QoW 

Total  gold  and  legal  tenders 

11,538,000 

fl,750,000 

Loss.    1214,000 

'  $83.5.000  of  tills  was  transferred  lu  tUe  shape  of  silver  certificates  by 
a  deposit  of  gold  iu  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $250,000  through  the  operations  of  the  Sub-Treasury, 
and  have  gained  $800,000  by  imports  of  gold.  Add- 
ing these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  Now  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


TTm*  Ending  Od.  IT,  1884.       |  Into  Bankt. 


Out  of  SanAa!  ^^  Chanie  <» 
I  Bank  Holdinge. 

1214,000 
550,000 


1,75(1,000 
250,000 


Loss, 
Gain, 


Banks*  Interior  Movement,  as  above     Tl,5'^t>,000 
dab-Treac.  operations  &  gold  impt-,         800.000 

Total  gold  and  legal  tenders (2,336,000    I    <2,000,000    iQain.     t336.0«Q 

The  Bank  of  England  reports  a  loss  of  £485,000 
bullion  for  the  week.  This  represents  £110,500  sent 
abroad  and  £368,500  sent  to  the  interior.  The  Bank  of 
France  shows  a  decrease  of  1,675,000  francs  gold 
and  of  287,500  francs  silver,  and  the  Bank  of  Germany 
since  the  last  return  has,  if  correctly  reported,  lost 
10,435,000  marks.  The  following,  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. 


October  IG,  1884. 


Gold. 


,20,489,828 
.42,201,068 


Silver. 


41,020,870 


Bank  of  England 

B.aiik  of  France 

Bank  of  Germanj' 

Total  this -week 69,-l77,75SJ61, 390,458 

Total  previous  week  ..  ..  70.1 57,6941(12,023.747 


6,786,862  20,360,588 


October  18,  1883. 


Oold. 


Silver. 


22,952,535 

38.813. S85 
6,841,250 

08,607,720  61,317,646 
68.826.324  61,013.279 


40,7.93,896 
20,523,750 


The  Assay  Office  paid  $180,371  through  the  Sub- 
Treasury  for  domestic  bullion,  and  .$795,732  for  foreign 
bulUon,  during  the  week,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House. 


Dtcties. 

OomisHng  of— 

Date. 

Gold. 

r.s. 

Gold 

Silver  Cer- 

note*. 

Oerliflc'g. 

tificates. 

Oct.  10. 

$346,299  77 

f-.,000 

$160,000 

$86,000 

$95,000 

"    11. 

401,725  27 

8,000 

183.000 

57.000 

i5i,ooa 

'•    13. 

470,402  28 

19,000 

255,000 

06,000 

09,000 

"     14. 

564,188  95 

8.000 

289,000 

88,000 

180,000 

"    15. 

237,874  69 

8,000 

99.000 

32,000 

98,000 

"    16. 

546,927  14 

7,000 

19:^000 

123,000 

218,000 

Total. 

$2,567,418  10 

$55,000 

$1,179,001 

$487,000 

$844,000 

CONSERVATISM  IN  DIVJDEJSIDS 

A  continued  loss  in  corporate  earnings  suggests  of  course 
a  further  lowering  of  dividends.  Though  there  are 
undoubtedly  numerous  instances  in  which  the  old  rate 
can  still  be  fairly  paid  out  of  the  year's  profits,  yet  in  many 
cases  the  needed  profits  will  only  be  secured  by  increasing 
the  risks  of  business,  in  many  others  the  rate  will  be  kept 
up  by  borrowing  money,  in  others  the  necessary  funds 
will  have  to  be  taken  out  of  surplus,  while  in  others  the 
issue  will  be  squarely  faced  and  the  dividend  passed  or 
lowered.  These  various  modes  of  meeting  this  contingency, 
are  accompaniments  of  every  depression  iu  business  and 
sure  to  be  features  of  coming  months. 
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worth  consiilering  whei 
importance  is  not  attached  by  directors 
public  ti)  tlio  question  of  continuing  ilividpiuls. 
Dbviously  we  do  not  mean  tliat  uniformity  in  tliis  particu- 
'ir  is  not  desinible:  if  in  every  way  proper,  it  is  obligatory. 
In  fact  many  believe  and  practice  the  belief,  that  there  is 
no  better  way  of  managing  such  a  trust  than  in  conduct- 
ing its  affairs  so  that  in  unusual  prosperity  something 
may  bo  laid  aside  for  less  favored  years.  But  without 
discussing  the  policy  of  that  course,  the  point  now  is. 
whethi^r  i  t  is  worth  while  to  force  business  or  balances,  or 
weaken  surplus,  or  increase  floating  debt,  or  run 
any  risk  whatever  at  such  a  time  as  the  present,  to 
keep  up  appearances  in  this  particular.  Evidently  the 
management  of  tho  Bank  of  England  does  not  lose  position, 
or  the  stock  of  the  Bank  lose  market  value  by  lowering 
the  rate.  In  September  the  proprietors  had  their  meeting, 
lasting  it  is  said  only  a  few  moments,  but  long  enough  to 
fix  the  dividend  at  4f  percent  against  th^iisual  semi- 
annual f)  per  cent ;  and  yet  the  stock  went  up.  If  the 
management  of  every  railroad  and  bank  corporation 
inspired  a  like  confidence,  market  values  would  be  very 
little  affected  by  the  simple  fact  of  such  temporary  change^ 
in  dividends. 

And  why  should  not  shareholders  expect  the  re- 
turns they  receive  on  their  investment  to  reilect  any 
marked  peculiarities  of  the  times?  When  business  incomes 
are  greatly  diminished,  manufacturers'  profits  lost,  railroad 
traffic  lessened,  and  banks  making  bad  debts  and  but  little 
money,  security  holders  know  that  for  the  time  being  the 
earning  capacity  of  their  property  is  crippled,  and  that  it 
cannot  net  the  same  results.  In  Great  Britain,  where  the 
general  principle  prevails  of  dividing  each  year's  profits,  be 
they  more  or  less,  any  depression  in  the  industries  of  the 
country,  when  it  exists,  is  quite  clearly  shown  in  the  half 
yearly  distributions.  Thus  in  the  following  statement  of 
dividends,  which  we  have  prepared  from  the  columns  of 
the  London  Economist,  the  state  of  trade  there  for  the  fii-st 
half  of  1884  is  fairly  reflected.  These  figures  are  the 
average  rate  per  annum  made  on  the  percentage  of  the 
declarations  for  the  first  half  of  the  year.  The  table 
covers  three  leading  Scotch,  four  leading  Irish  and  fifteen 
leading  English  railroad  companies. 


Dividi-udit, 

1  1879. 

1880. 

18S1. 

\S»l. 

1883. 

188). 

Scotch 

1    8 

3M 

3  9  18 

4  1-16 

4  s-ia 

4  1-15 

Irish 

3« 

■»« 

SM 

87-i 

1  1  16 

m 

English 

5M 

4  13-16 

5 

4  13-19 

m 

188.?,  here  is  a  loss  this  year  on  an 
one  per  cent  on  Scotch  companies, 
companies,    and    of  5-16  on  English 


Contrasted  with 
average  of  2-16  of  one  per  cent  on 
of  7-10  on  Irish  companies,  and  of 
companies.  Of  course  in  Great  Britain  railroads  are 
not  subject  to  such  wide  fluctuations  in  traffic  receipts 
as  our  roads  are,  their  business  being  much  less  dependent 
on  any  one  industry.  But  this  record  fairly  illustrates 
the  principles  we  were  contending  for — that  directors 
should  not  be  too  strenuous  to  keep  up  rates,  that  lower 
dividends  in  times  like  these  argue  no  loss  in  intrinsic 
value,  that  the  husbanding  of  resources  under  existing 
circumstances  is  simply  common  prudence,  and  investors 
should  not  throw  their  stocks  overboard  simply  because 
of  exaggerated  street  interpretations  of  lower  returns  to 
the  shareholders. 

But  we  have  nearly  lost  sight  of  the  thought  we  had  in 
mind  when  we  began  to  write.  Our  topic  was  suggested 
by  a  remark  of  a  bank  president  as  to  the  extent  of  his 
idle  cash  and  the  necessity  he  felt  under  of  keeping  it 
employed  as  far  as  possible  in  order  to  make  his  dividend. 
This  statement  and  the  prevailing  opinion  that  the  large 
reserves  the  banks  hold  are  sure  to  lead  to  widespread 


I     ■  ilio  .near  future,  make  all  wo  have  said 

above  applicable  to  these  inatitutiong.  We  do  not  however 
share  tlin  opinion  that  the  banks  are  go  goon  to  forget  the 
lessons  of  last  May;  yet  beyon<l  a  doubt  many  feel  thii 
divi9«nd  pressure.  It  is  to  ho  remembered  too,  that 
it  would  probably  be  a  low  estimate  to  put  the  losseg  of 
our  city  banks  by  bad  debts  during  tho  Inst  six  monthg  at 
an  average  of  five  per  cent  of  their  capital.  With  to 
many  failures,  such  a  result  could  not  lie  avoided,  but  it 
very  naturally  increa,scs  tlie  desire  to  make  money  now. 

At  the  name  time  there  never  was  a  period  when  more 
arguiiionts  could  be  advanced  in  favor  of  conservativfl 
bank  management  than  at  this  moment.  Last  May  showed 
that  twenty-five  per  cent  reserve  was  not  nearly  enough 
to  meet  any  sudden  demand  for  the  large  interest-beanng 
deposits  which  are  held  here.  ThQ  experience  of  that 
time  also  proved  that  demand  loans  on  railroad  stocks 
were  very  little  better  than  merchants'  rotes  to  answer 
large;  urgent,  immediate  calls.  Is  there  anything  in  onr 
present  surroundings  that  leads  one  to  feel  that  we  are  on 
any  .surer  basis  in  that  particular  yet?  We  are  all  hoping 
for  and  believing  in  better  times  in  the  near  future. 
With'  crops  moving  freely,  it  is  anticipated  that  goods 
will  fimla  wider  distribution,  trade  become  more  healthful 
and  railroad  traffic  increase.  But  until  that  change  lis 
reached,  it  seems  only  right  towards  the  public  to  keep 
bank  resources  well  in  hand  and  lot  tho  question  of  divi- 
dends take  care  of  itself. 


SALES    OF   NEW   LANDS. 

An  important  feature  in  the  growth  and  development 
of  the  United  States  is  the  constant  addition  to  its  wealth 
producing  capacity  through  the  opening  of  new  territory. 
Other  countries  have  it  within  their  power  to  augment  the 
measure  of  tlicir  accumulations  by  saving  the  products  of 
their  skill  and  industry ;  we  have  open  to  us  the  same 
source  of  wealth,  but  in  addition  we  have  vast  tracts  of 
fertile  lands  that  lie  untouched,  and  which,  with  evenslight 
cultivation,  yield  most  bountiful  harvests.  It  is  to  this 
latter  that  we  must  attribute  our  phenomenal  growth,  and 
not  to  tho  practice  of  economy,  frugality  and  thrift,  for, 
on  the  contrary,  we  are  lavish  and  wasteful. 

Of  these  tracts  of  land,  large  sections  are  put  under 
cultivation  each  succeeding  year,  and  our  prosperity  is  in 
some  degree  at  least  dependent  upon .  whether  the  area 
annually  thus  brought  within  the  reach  of  our  markets 
and  our  people  is  growing  greater  or  smaller.  These  new 
lands  are  at  once  the  stimulus  and  sustenance  of  our  rail- 
roads. It  is  the  prospect  of  their  development  that  holds 
out  to  the  projector  of  a  new  line  the  leading  inducement 
for  carrying  on  his  work,  and  it  is  tho  realization  of  that 
prospect  that  makes  the  line  when  built  a  success.  The 
new  lands  open  to  settlers  are  of  two  kinds — railroad  lands, 
donated  to  and  disposed  of  by  the  railroads,  and  public 
lands  in  the  possession  of  the  (Jovernment  which  can  be 
taken  up  by  intending  settlei-s  under  certain  restrictions 
imposed  by  the  law.  The  development  of  both  kinds  is 
equally  important,  but  statistics  as  to  the  railroad  lands 
sold  cannot  be  obtained  except  in  the  case  of  a  few  isolated 
roads,  and  not  then  without  great  difficulty.  Public 
lands,  on  the  other  hand,  being  under  (Jovemment 
control,  the  extent  taken  in  any  given  year  can  be  easily 
determined. 

It  thus  happens  that  the  disposals  of  public  lands  offer 
the  only  guide  we  have  to  the  opening  and  settlement  of 
new  territory.  It  is  quite  a  valuable  guide,  too,  for  a 
very  large  and  increasing  amount  is  taken  np  in  this  way 
each  year,  and  it  must  be  that  in  those  districts  where 
eligible  public  lands  are  still  to  be  had.  new  occupation  is 
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CJnlined  alnjobt  exclusively  to  them,  since  they  can  bo  h;.d  1 
on  much  more  favorable  terms  than  the  average  of  good 
railroad  lands.  As  the  fiscal  year  of  the  Government  ends 
June  30,  and  all  statistics  made  up  are  for  that  period,  we 
have,  as  is  our  practice,  obtained  from  Washington, 
tbrough  the  kindness  of  the  Commissioner  of  the  Gen- 
eral Land  Office,  the  figures  for  the  late  fiscal  year, 
arranged  by  States  and  Territories,  and  present  them  be- 
low ia  very  complete  form,  in  comparison  with  similar 
figures  for  five  preceding  years.  It  should  be  understood 
that  our  endeavor  is  to  show  the  lands  actually  opened  to 
■cultivation  and  settlement,  so  we  include  only  such  of  the 
public  domain  as  has  been  sold  for  cash  or  entered  either 
under  the  homestead  or  timber-culture  laws,  and  e.xclude 
lands  certified  to  railroads  or  patented  to  the  States  (swamp 
lands),  as  these  latter  must  be  regarded  as  simple  trans- 
ferrals,  and  thus  have  not  passed  into  the  possession  of 
real  settlers.  Texas,  we  may  say,  is  not  embraced  in  the 
table,  because  there  are  no  public  lands  in  that  State. 

DISPOSALS  OF  PCm.IC  LANPS  FOR  CASH  AND  rUDFRTHE  HOMESTEAn  AND 

TIMIiEK-CULTORE   LAWS  BY   FISCAL   YEARS   FROM  JULY'   1,   1878, 

TO  .lUNE  30,   1884. 


tttatet  ami 

1879. 

1880. 

1881.       1 

1882. 

1883. 

1884. 

TrrritorifS. 

Acre». 

Acra. 

Aera. 

Acrfa. 

Acres. 

.ilcrM. 

Alabama  — 

10!,773 

360.380 

400,913 

824,1  SI 

ss'.oes 

386,0)3 

At  z'^na  ...  . 

28.an> 

10.907 

17,124 

21.157 

67,428 

49,4So 

Arkansas  — 

2ns.856 

391,407 

437,015 

424,558 

460.656 

810.942 

California... 

370.921 

S54.g.Vi 

415,465 

49J,33tl 

704,274 

935,416 

Colorado   . . . 

llO.OSl 

186,4.17 

215,042 

275,537 

410,919 

518,467 

Dakota 

l,S.57.011 

2,255,493 

8,533,238 ; 

4,353,039 

6,689.595 

6,0fli),307 

Florida  ..  .. 

00,(M5 

9l,9ai 

147,973 

331.594 

434,740 

8011,034 

Idaho  

91,400 

120,323 

133,008' 

160.948 

232,W0 

209.451 

Iowa 

Indiana 

11,601 

9,090 


6  076 

10,045 
40 

6,597 

40 

57 

40 

Illlnol. 

677, 

631 

6,308 

238 

Eansas     .  .. 

2,7S4,!'..3-i 

1,518.489 

789,156, 

904,061 

808,653 

08  •',193 

Ijouisiana 

27,495 

01.407 

117,638, 

4S6,476 

4S7,59fl 

530.844 

Michifran  — 

103,0:10 

210.340 

209,638 

512,3-28 

330,037 

273.603 

Sllnnesota . 

93S,7,'« 

851,0-'7 

t43,068 

1,0S5,737 

1,292,060 

037,878 

Mississippi. 

21,'!.<!5 

6-.,7i7 

130,978' 

3)«.217 

618,311 

230,824 

Missouri.  ... 

40„S(K 

O.'S.SO- 

113,849' 

263,165 

23'1,0S9 

4113.582 

M'^ntan^  — 

68,164 

109,969 

ia"!,073. 

181,690 

24(1,158 

41  ■',303 

Nebraska — 

l,Ifllfl82 

1,324,718 

64S,200| 

884,028 

1,315,104 

2,615,101 

Nevada  ..  . 

43,410 

31.537 

19,445 

10,837 

4,:i90 

3,4S7 

Now  Mexico. 

37,338 

38,360 

88,659 

103.730 

248,8,36 

21.5,876 

Ohio 

1 

5,1U7 

,               209 

55 

Oreiton 

120,443 

239,418 

204,731 

304.199 

409,770 

535.913 

Utah.... 

10:1.309 

97,4^1 

82.712 

83,000 

'        111,914 

l?n,S88 

Wash't'nTer 

243.310 

421.2-7 

374,833' 

444,165 

j        783,779 

\        91.M28 

■Wl3Ci>n'in  .. 

Wl,3t5 

16T,073 

231,867 

447,268 

\        454,002 

29  !,573 

Wyoming  ... 

aS.S'l 

44,247 

46.263 

58  307 

187,40 

595,787 

Onmd  t-tal 

8,C40,2J9 

0,090.495 

8,379  51S 

:  2,536,363 

]n,8:i0,453 

18.333,'<21 

The  most  striking  feature  about  these  figures  is  the 
•steady  and  uninterrupted  growth  which  they  show  to  have 
been  in  progress  in  the  total  takings.  This  is  the  more 
remarkable  that  the  quantity  of  desirable  land  still 
remaining  in  the  possession  of  the  Government  is  known 
to  be  quite  small.  All  BC*3tions  to  be  sure  do  not  share  in 
the  increase — in  some  cases  because  the  limit  of  takings 
has  been  reached — but  the  aggregate  of  all  keeps  steadily 
mounting  up,  and  has  now  reached  large  amounts.  Wo 
:8upposed  a  year  ago  we  were  reporting  a  very  heavy  total 
in  disposals  of  16,830,4.55  acres,  but  now  we  have  a  still 
heavier  amount  in  18,23.1,821  acres  taken  during  the  twelve 
months  ended  June  30,  1884.  Of  the  18  million  acres 
thus  disposed  of  0,317,847  acres  (or  over  one-third)  were 
for  actual  cash,  7, 831, .510  acres  were  entered  under  the 
homestead  law,  and  4,084,464  acres  under  the  timber  cul- 
ture laws.  It  is  not  so  long  since  the  yearly  aggregates 
were  not  above  three  to  five  millions. 

We  have  been  disposed  to  regard  the  great  increase  in  the 
•disposals  in  recent  years  as  due  in  considerable  measure  to 
the  immigration  movement,  which  had  reached  such  large 
■dimensions.  But  now  a  large  and  very  decided  falling  off 
in  that  movement  has  occurred,  and  yet  the  sales  are 
greater  than  ever.  This  suggests  the  probability  of  some 
other  influence  being  at  work  to  swell  the  total.  It  is 
•wall  known  that  the  increase  in  the  earlier  years — 1877, 
1878,  1879 — was  the  result   of  the   migration  of  persons 


from  the  East,  who,  finding  it  impossible,  owing  to  the 
prevalence  of  bad  times,  to  make  a  satisfactory  living  here,  I 
turned  their  attention  to  t'le  undeveloped  West,  and  sought  ' 
there,  in  farming  and  other  agricultural  pursuits,  for  an 
easier  road  to  prosperity,  favored  by  the  great  foreign 
demand  at  that  time  existing  for  all  our  products.  When 
that  influence  had  passed  away,  the  steady  influx  of  ■ 
foreigners  devoted  to  tilling  the  soil  tended  to  keep  up, 
and  even  increase,  the  totals.  Now  this,  too,  presumably 
is  no  longer  the  influence  it  was,  and  as  the  sales  still  go 
on  increasing,  it  seems  likely  that  there  is  again  a  move- 
ment from  the  East,  because  of  the  groat  depression  in  all 
industrial  interests.  If  that  should  be  the  case — and  on 
the  theory  that  the  sales  are  all  bona  fide  and  not  specu  • 
lative,  it  would  appear  to  be  a  fair  assumption — the  effect 
later  on  cannot  but  prove  to  be  beneficial.  Such  a  move- 
ment tends  to  relieve  the  East  of  the  surplus  labor  which  it 
cannot  keep  occupied  in  poor  times,  and  adds  to  the 
development  and  extension  of  our  Western  territory,  and 
in  doing  this  lays  a  new  basis  for  national  prosperity  when 
other  conditions  shall  again  have  become  favorable. 

In  the  sense,  too,  of  stimulating  all  industrial  enter- 
prises, the  effect  of  the  increasing  occupation  of  new  lands 
can  hardly  be  over-estimated.  Duritig  the  last  seven  years 
no  less  than  80,565,591  acres  have  been  taken  up  in  this 
way.  Who  can  measure  the  full  influence  of  this,  first, 
upon  the  districts  directly  affected,  and  secondly,  upon  all 
other  sections  of  the  country.  The  bulk  of  the  new  land 
disposed  of  was  of  course  in  the  Far  West  and  Northwest, 
where,  also,  railroad  land  sales  are  most  numerous,  and 
with  that  fact  before  us  it  is  not  difficult  to  understand 
why  our  Northwestern  railroads  have  done  so  well,  and  are 
still  doing  so  well,  even  when  the  railroads  in  other  parts 
of  the  country,  which  are  more  largely  dependent  upon  the 
state  of  our  manufacturing  interests  than  the  Western 
roads,  are  suffering  severely  from  the  prevailing  depres- 
sion in  business.  In  the  agricultural  districts  everything 
depends  upon  the  outturn  of  the  crops,  and  with  the  territory 
on  which  these  crops  arc  raised  constantly  enlarging,  by  the 
occupation  of  new  lands,  tlie  roads  in  the  Northwest, 
though  they  may  for  the  time  being  (as  some  of  them  are 
now)  be  adversely  affected,  like  Eastern  roads,  by  the  dis- 
inclination of  capitalists  to  engage  in  new  enterprises,  yet 
their  future  is  full  of  promise.  It  must  not  supposed, 
either,  that  the  railroads  get  the  entire  benefit  of  the  set- 
tlement of  new  land  in  the  first  year  of  its  occupation.  It 
takes  time  to  work  out  results..  Very  little  is  accomplished 
in  the  first  year,  compared  with  what  is  reaped  in  the  sec- 
ond year,  and  probably  not  till  the  third  year  are  full  returns 
obtained.  Of  the  80^  million  acres  disposed  of  in  the  last 
seven  years,  47i  millions  were  taken  up  in  the  last  three 
years,  which  shows  both  the  magnitude  of  the  recent  totals 
and  also  what  a  largo  extent  of  the  takings  yet  remains  to 
work  out  best  results. 

As  regards  the  direction  this  new  army  of  settlers  is 
taking,  Dakota,  Minnesota  and  Nebraska  seem  to  be  the 
favored  districts.  From  this,  however,  it  is  not  to  be 
inferred  that  the  lands  there  are  more  desirable  than  else- 
where. Without  doubt  they  are  very  good  lands,  but  the 
relative  desirability  of  the  different  States  and  territories 
is  not  to  be  judged  by  the  above  figures  showing  the  dis- 
posals of  each.  Other  circumstances  enter  into  the  matter. 
For  instance,  where  there  are  no  more  public  lands,  none 
can  be  taken.  This  would  appear  to  be  the  case  with 
Illinois,  Indiana,  and  Iowa;  consequently  these  States  show 
on'y  nominal  quantities  disposed  of.  In  Iowa  there  is 
still  a  large  quantity  of  unoccupied  land,  but  it  is  mostly  in 
the  possession  of  the  railroads,  and  therefore  does  not  come 
under  Government  disposal.     It  would  be  very  useful  to 
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kno^  just    how    much   of    the   public   domain  remains 

untak<'n  in  each  State  and  Torritory,  btit  imfortunatoly 
the  infornialion  is  not  to  be  had.  Tlio  Govcrnmont  claims 
not  to  know.  We  repeat  what  we  have  said  in  previous 
vears  tliat  this  is  nothing  loss  than  discreditable. 
It  IS  certainly  the  duty  of  C'ongre.«s  or  of  the  E.xecu- 
tive  Department  of  the  Government  to  furnish  light 
on  the  point.  A  person  wishing  to  settle  in  the 
West,  or  to  direct  others  having  that  object  in  view, 
is  utterly  in  the  dark  as  to  where  he  may  find  the 
much-vaunted  land  which  the  Government  by  law 
places  at  his  disposal.  If  ho  has  friends  adjoining  a  piece 
"of  unoccupied  land,  he  may  perhaps  be  enlightened  by 
them,  but  otherwise  ho  can  have  or  can  get  no  knowledge 
as  to  where  the  lands  sought  for  are  situated. 
It  is  to  be  hoped  that  some  steps  to  remedy  this  serious 
defect  will  soon  be  taken.  As  said,  Dakota,  Nebraska  and 
Minnesota  have  been  n»08t  favored  in  the  past  year.  In 
Dakota  the  takings  reach  over  six  million  acres,  or  about 
one-third  the  whole  amount.  The  previous  year,  however, 
was  the  banner  year,  for  then  the  takings  were  6,689,594 
acres.  Nebraska  comes  next  after  Dakota,  as  it  did  in  the  pre- 
vious year,  but  has  doubled  its  total  of  that  year.  Indeed, 
almost  the  whole  of  the  increase  in  the  aggregate  for  the 
entire  country  over  that  of  1882-83  occurs  in  Nebraska, 
tlio  number  of  acres  disposed  of  having  been  2,615,101. 
For  the  purpose  of  showing  what  part  the  sales  in  this 
section  have  played  in  the  total  disposals  for  several  years, 
and  what  growth  there  has  been  there,  we  have  prepared 
the  following  table.  We  have  added  a  line  at  the  end  to 
show  the  railroad  mileage  in  the  district  on  January  1  of 
each  year. 


state  fir  Ter-\ 

1 

ritory.      1 

1879. 

1830. 

1881. 

1882. 

18S3.      1 

1884. 

i 

Arrt's. 

Acren, 

Acrrt.     1 

Acres. 

Acrej,     ! 

AcreM, 

DakotoTer..; 

I.ll57,()ll 

!i,im.4sa 

2,.')a3,23i5j 

4,3o5,03S, 

0,68(1,594, 

0,i'(i9,307 

Minne.sota ..' 

0.1.-),7S8 

esi.oa? 

843,«08 

l.OSJ.TSa 

1.292,«60' 

9:i;,s7fl 

NebroAkii  . . . 

i,i.si,«8-.a 

1.3l!4,7ia 

843.a00 

8»4,028J 

1. MIS,  10 1 1 

i.dlii.lOl 

Total 

a,774,l!Jl 

4,434,23* 

4.020,404 

o.am.im' 

9,-.'97.8«7: 

9,lS2-',<:»4 

Mlleasc  In 

1 

operation.. I 

4,lUfl 

5.f4a 

fl.ssii! 

7.283 

e,S17 

9,097 

age.  On  the  other  hand,  in  Minnesota  and  Dakota,  •■  tb*- 
public  land  sales  show  a  falling  off,  so  also  do  the  railroad 
land  sales — judging  at  least  by  those  roads  for  which  we 
have  figures.  The  Northern  I'acinc,  for  instance,  sold 
268,395  acres  in  Minnesota  and  Dakota  in  the  fiscal  year 
1883-4,  against  as  much  as  527,422  acres  in  1882-3,  and 
the  St.  Paul  Minneapolis  k  Manitoba  sold  83,008  acres  in 
the  same  year,  against  104,245  acres  in  1882-3,  snd 
203,143  acres  in  1881-2. 

Another  section  that  has  made  consiJerable  progress  in 
recent  years  in  the  opening  of  new  territory  is  tlie- 
Pacific  Coast — California,  Oregon,  and  Washington  Ter- 
ritory. Settlement  there  has  been  stimulated  by  the 
building  of  the  Northern  Pacific  and  the  Oregon  Naviga> 
tion  lines.  In  both  California  and  Washington  Territory 
nearly  a  million  acres  were  sold  the  past  year,  and  in 
Oregon  over  half  a  million.  Following  is  the  record  of 
the  same  section  for  a  number  of  years  past. 


The  above  table  shows  how  closely  railroad  extension  and 
the  opening  of  new  territory  are  connected.  Of  the  some- 
what less  than  18;^  million  acres  disposed  of  altogether 
in  the  late  year,  we  see  that  the  section  given  had  9,622,284 
acres,  or  considerably  more  than  half,  and  this  exceeds 
even  the  largo  aggregate  which  the  same  section  had  in 
the  previous  year,  the  loss  in  Dakota  and  Minnesota  being 
overcome  by  the  gain  in  Nebraska.  In  1877-8  the  takings 
in  the  district  were  less  than  3  million  acres  altogether. 
The  growth  since  then  has  been  rapid,  and  in  the  las* 
seven  years  40,123,195  acres  (out  of  80  millions  in  the 
whole  country)  have  been  located  in  these  three  States. 
In  the  same  time  the  mileage  has  increased  from  3,770 
miles  on  January  1,  1878,  to  9,097  miles  on  January  1, 
1884.  The  building  of  the  Northern  Pacific,  and  the 
extension  of  the  Northwest  and  St.  Paul  systems,  no  doubt 
account  for  the  great  tide  of  settlement  into  Dakota; 
while  the  expansion  of  railroad  mileage  in  Nebraska  (the 
State  has  now  2,G96  miles,  against  1,344  miles  only 
five  years  ago)  explains  the  great  increase  in  the 
takings  in  that  State.  It  is  to  be  said  that  in  the  latter 
State  there  has  also  been  a  great  demand  for  railroad  lands 
contemporaneously  with  the  taking  of  public  lands.  Tnus 
in  the  nine  months  of  the  calendar  year,  from  January  1 
to  September  30,  the  Union  Pacific  sold  3,969,995  acres  in 
1884,  against  only  524,633  acres  in  the  same  period  of 
1883.  The  railroad  lands,  however,  appear  to  havo  boon 
of  a  poor  quality,  for  whereas  in  1883  the  Union  Pacific 
realized  an  average  of  nearly  3^  dollars  per  acre  on 
the  sales,  this  year  it  has  realized  less  than  half  that  aver- 


Statt  nr  Ttr- 

rttory. 

1879. 

1860. 

1881. 

188«. 

1883. 

1864. 

Acres. 

Acrtt. 

Acres.     [ 

Acres 

Acres. 

Aerts. 

California... 

870,021 

854.953 

416.465 

493,838 

704.274 

M».41S^ 

Oregon 

120.443 

230.418 

204.734 

804  198 

499,770 

MS.MS 

WashfnTer. 

24n.3IO 
745,874 

421.297 

374.828 

414,163 

W8,r;9 

915.1SS 

Total 

1,915,870 

995,22 

1841,609 

1,987,828 

A38B,48T 

Miles  of  RR. 

1 

Id  operat'n 

2.644 

2.718 

2.880 

8.244 

3.731 

4.a» 

Here  we  see  that  in  this  Pacific  Coast  section  2g  million 
acres  were  taken  up  in  1883-4,  or  over  400,000  acres 
more  than  in  the  previous  year,  and  nearly  twice  the 
quantity  of  two  years  ago.  If  we  go  back  to  1879,  we 
find  an  annual  total  of  less  than  throe  quarters  of  a  mil- 
lion. In  this  interval  the  mileage  of  that  section  has  been 
raised  from  2,644  miles  to  4,329  miles,  and  that  accounts 
for  the  increased  activity  in  the  settlement  of  the  territory. 

The  district  contiguous  to  the  Pacific  Coast  section,, 
comprising  Idaho,  Wyoming  Territory,  Montana,  and 
Colorado,  is  also  noted  for  its  development.  Wyoming 
particularly  has  taken  a  big  stride  forward,  for  it  will  be- 
noticed  that  no  less  than  595,787  acres  were  taken  up  in 
that  territory  (505,605  acres  of  the  same  for  actual  cash) 
in  the  year,  while  in  1882-3  the  quantity  was  only  187,409 
acres.  Passing  to  other  sections  of  the  country,  Kansas 
has  improved  on  its  aggregate  of  1883,  and  reports 
985,193  acres  sold;  but  in  J879  2,784,538  acres  and  in 
1880  1,516,469  acres  were  disposed  of  in  that  State.  In 
the  heavy  sales  of  1879  and  1880  have  we  not  the  basis 
for  the  prosperity  of  the  Kansas  roads  which  enables  them 
to  keep  up  their  earnings  so  well,  while  other  roads  arfr 
falling  behind  ?  In  reference  to  the  decrease  in  the  sales 
in  the  later  years,  it  should  be  remembered  that  under 
the  heavier  sales  in  earlier  years  the  amount  of  land 
remaining  undisposed  of  must  have  undergone  great 
diminution.  In  Michigan,  too,  the  quantity  remaining — 
particularly  timber  land — is  supposed  to  be  small,  so  the 
sales  in  that  State  are  much  less  than  formerly.  As 
regards  the  Southern  States,  in  almost  all  of  thorn  have 
the  sales  been  materially  increased  in  recent  years,. 
Florida  and  Louisiana  being  conspicuous  in  this  respect ; 
but  the  land  here  is  of  a  different  character,  and  no  such 
important  results  can  be  expected  to  follow  from  its  open- 
ing as  have  followed  that  of  the  opening  of  new  land  in. 
the  West  and  Northwest. 


THE  PROJECTED    CO!iGO    CONFERENCE 

For  some  time  past  it  has  been  manifest  that  there  had 
I  arisen,    in     connection   with    the   newly-explored    Congo 
I  country,   difliculties  which  only  an  International  ( 'onfer 
I  ence  could    properly  deal  with,  in  the  way  of  brmg»n- 
aboutanythinglikeasatisfactorysettlement.  Itwas  ''' 
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very  wise  conception  of  the  King  of  Belgium,  or  it  is  to 
be  set  down  as  a  specimen  of  tliat  astuteness  for  wliicli  Mr. 
Stanley  is  distinguislied,  tliat  the  society  of  which  the 
one  was  the  president  and  the  other  the  managing  chief 
assumed  the  character  of  international  from  the  outset. 
Any  other  arrangement  might  have  proved  fatal  even  at 
the  commencement  of  the  enterprise.  It  would  certainly 
have  failed  to  secure  for  it  what  it  has  now  obtained — the 
sympathy  of  tlie  United  States  and  of  the  larger  number 
of  the  European  governments. 

'  It  was  very  natural  for  those  who  were  interested  in 
the  welfare  of  the  association  to  look  to  Germany,  and 
especially  to  Germany's  all-powerful  Chancellor,  for  favor 
and  even  practical  assistance,  when  they  felt  themselves 
confronted  with  opposing  obstacles  against  which,  unaided, 
they  could  not  contend.  Germany,  it  was  known,  was  not 
only  experiencing  the  inconveniences  of  a  growing  popula- 
tion within  restricted  territorial  limits,  and  with  a  not  too 
productive  soil,  but  was  actually  making  eiforts  with  a 
■fiew  to  colonial  expansion  in  the  direction  of  Eastern 
Asia  and  Australia.  Here  was  a  newly-opened  region, 
rich  in  resources  and  much  nearer  home,  inviting  Just 
such  energy  and  enterprise  as  Germany  could  afford 
to  give.  Events  have  shown  that  the  friends  of  the 
International  Central  African  Association  did  not  turn 
their  thoughts  to  Gennauy  in  vain.  The  idea 
of  building  up  colonies  in  the  far  East  seems  to  have  been 
immediately  abandoned  ;  and  we  find  the  Germans  busy 
all  along  the  western  shores  of  the  African  continent, 
reviving  almost  forgotten  claims,  asserting  new  ones,  and, 
with  an  amazing  rapidity,  hoisting  the  German  flag,  and 
establishing  protectorates  alike  in  "Walfisch  Bay  and  in 
the  Bight  of  Biafra.  The  latest  outcome  of  these  negotia. 
tions  between  the  International  Association  and  the 
German  Government  is  the  proposal  to  hold  a  conference 
at  Berlin  to  consider  certain  questions  relative  to  the 
future  management  of  the  Congo  region.  The  fact  that 
this  conference  is  to  be  held  in  Berlin,  at  the  call  of 
Prince  Bismarck,  is  proof  at  once  of  the  controlling  power 
which  Germany  has  acquired  in  Europe,  and  of  the 
interest  wliich  the  German  Government  and  people  are 
now  taking  in  the  subject  of  colonial  expansion  generally, 
and  of  colonial  expansion  especially  in  the  direction  of 
Africa.  , 

That  such  a  conference  will  be  held  may  now  be  almost 
taken  for  granted.  France  has  expressed  herself  through 
her  Jliuister  at  Berlin,  the  Baron  de  Courcel,  as  favorable 
to  such  a  representative  assemblage,  and  to  the  principle 
of  freedom  of  commerce  on  the  Congo  ;  and  to  the  demand 
of  England,  through  her  Foreign  Minister,  Lord  Gran- 
ville—a  demand  adhered  to  by  Holland,  Portugal  and 
Italy — that  the  programme  of  the  Conference  should  be 
limited  to  the  regulation  of  commerce  in  the  Congo  coun- 
try, and  that  it  should  not  trench  upon  the  disputes  which 
have  arisen  as  to  the  ownership  of  territory  in  West  Africa, 
Prince  Bismarck,  it  is  reported,  has  returned  a  satisfactory 
answer.  It  would  appear  also  that  France,  on  second 
thought,  has  expressed  a  desire  that  the  Conference  should 
be  allowed  to  consider  tlie  question  of  freedom  of  com- 
merce on  the  Niger  and  in  the  Niger  country.  If  France 
should  insist  on  this  point,  it  is  almost  certain  that  no 
Conference  will  be  held.  The  Niger  has  long  been  looked 
upon  as  a  British  river.  The  chiefs  upon  its  banks  have 
for  many  years  been  living  by  agreement  under  British 
protection.  At  the  mouth  of  the  river  is  a  British  gunboat 
with  a  British  consul  on  board,  who  is  in  the  habit  of 
cruising  as  faf  south  as  the  Calabar  River,  where  British 
influence  is  also  supreme,  and  whore  five  hundred  tons  of 
oil  are   shipped  every   week.      The  flresent  consul,  we  are 


told,  has  been  firmly   advising   his  Government  as  to  the 
propriety  of  immediately  annexing  the  whole  Niger  Delta 
with  all  the  oil  rivers  on  the   coast.     It  is  not  at  all  likely 
that  Great    Britain  will   consent  to   have   her  rights  ques- 
tioned  or   her   privileges  curtailed   on  this  section  of  the 
African  coast;  and    the  probability  is    that  if  France  is  at 
all  anxious   to   have  a  Conference,  she  will  withdraw  her 
request   regarding  the    Niger   and  the   Niger  Delta  gene- 
rally.     As   there   is    no   reason   why    Russia  or  Austria ; 
or  either  of   the  Scandinavian  governments  should  object, 
the  presumption  is  that   with  greatly   restricted   and  well ' 
defined  powers,  the  proposed  Conference  will  be   held  and 
consultation  had  as  to  the  best   means  of   regulating  com- 
merce on  the  Congo. 

What  such  a  Conference  could  accomplish  it  is  not  easy  j 
to  foresee.  It  seems  natural  that  a  settlement  of  property 
rights  should  have  preceded  the  consideration  of  trade 
privileges.  It  is  diiEcult,  indeed,  to  see  how  anything  can 
be  done  in  the  way  of  laying  down  rules  for  the  guidance 
of  traders  in  that  region  until  certain  existing  disputes 
are  removed  out  of  the  way.  Portugal  insists  upon  the 
possession  of  prior  rights  along,  the  whole  line  of  the 
Lower  Congo.  The  English  government  have  negotiated 
a  treaty  with  Portugal  on  the  basis  of  these  rights, 
although  it  can  hardly  be  said  that  that  treaty  has  been 
concluded.  The  French  claim  territory  on  both  banks  of 
the  Upper  Congo  ;  and  during  Stanley's  absence,  it  is 
understood,  De  Brazza occupies  the  lands  in  the  neighbor' 
hood  of  Stanley  Pool,  which  have  long  since  been  regarded 
as  the  property  of  the  International  Association.  With  all 
these  conflicting  claims  demanding  solution,  how  is  a  pros- 
perous trade  on  the  Upper  or  Lower  Congo  possible  ?  Sup- 
posing laws  are  made  for  the  regulation  of  trade,  who  is  to 
have  jurisdiction?  Should  England  refuse  to  retire  from 
her  arrangements  with  Portugal,  England  and  Portugal 
together  will  be  supreme  on  the  seaboard  section.  If 
Stanley  and  De  Brazza  cannot  agree,  and  if  the  native 
chiefs  continue  to  change  at  pleasure  their  allegiance  from 
the  one  to  the  other,  destructive  war,  not  trade,  will  flour- 
ish in  the  upper  section. 

It  has  been  suggested  that  the  Congo  might  bo  man- 
aged, as  the  Danube  is  managed,  by  a  commission  repre- 
Hentative  of  the  Powers.  But  the  two  rivers  are  differently 
situated.  The  Danube  runs  through  a  civilized  region. 
The  banks  of  the  Congo  are  inhabited  by  savage  and 
warlike  tribes.  It  is  absolutely  necessary  that  in  the 
Congo  territory  there  be  a  visible  embodiment  of  author- 
ity, and  that  that  authority  be  one  and  undivided.  The 
recognition  by  the  conference  of  the  International  Asso- 
ciation, and  the  investing  of  that  association  with  powers 
of  dominion,  would  be  the  natural  and  easy  way  out  of  the 
difficulty.  But  such  an  arrangement  is  in  open  conflict 
with  the  existing  claims.  Nay,  more.  Such  an  arrange- 
ment seems  to  be  rendered  impossible  by  Lord  Granville's 
demand  that  the  programiqe  shall  bo  so  limited  as  to 
exclude  the  consideration  of  all  proprietary  rights.  Thus, 
looking  at  the  whole  subject,  it  is  difhcult  to  see  what 
good  can  come  from  this  endeavor;  and  in  view  of  the 
fruitlessness  of  the  late  Conference  on  Egypt,  another 
abortive  assembly  of  diplomatic  magnates  would  be  very 
disappointing  and  would  discourage  future  similar 
attempts. 


Yicksbiirg  Shrereport  &  Pacific— This  company  owns 
some  20  miles  of  track,  from  Shreveport,  La.,  west  to  the 
Texas  line,  which  was  built  some  18  years  ago  and  has  been 
operated  by  the  Texas  &  Pacific  Co.  under  a  lease  which  will 
shortly  expire.  It  is  now  stated  that  an  agreement  has  been 
concluded  for  a  new  lease,  both  companies  to  use  the  road 
together.  This  will  prevent  the  building  of  a  new  line  by  the 
Texas  &  Pacific— iiaiVroad  Gazette, 
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RATES  OF  EXOHANaE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


UXOHAy ox  AT  LONDON- Oct.   2. 


On- 


Amsterdam . 
Amslt^nbtu  . 
Haiiiliuig... 

Koiiin  

Frankfort... 
VirllDH 

TvK'Slo 

Antworii 

St.  Pulerab'g 

Ptti-ls 

Parte 

Genoa 

Madrid 

Cadi/. 

Lialion 

Alexandria.. 
Coiistant'ple 
Bonibay ..  .. 
Oa  oatta . . . 
Now  York... 
H.  njf  Kong.. 
BlianKliat 


Tinu. 

S  mof. 

Short. 

31U08. 


Checks 

3  lUHS. 


30  ay'n 
60  d'ye 


Sat*. 


124 

12- 1% 
i.0  flti 

26-5.5 
12-30 
la-JO 


«I2'4is 

»12-J'a 
«20'G0 
W20-G0 
«2500 
»1233\ 

5--»l>4«2.'Jl()',i 

231Ji«a>2311ia 

2.5-33     a  .'5-40 

•2.5-17'«<*2.5-22i-) 

25-401.1  a  25-3 11* 

*l.»]6-<*4tl<li6 
4tiiV«a4(ill,g 

31''8a52 


BZOBANQM  ON  LONDON 


l3  7i>i(id. 
Is. -Olnd. 


Oct. 

Oct. 

iOit. 
Oct. 
Oft. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct."    2 


2  Short. 

2  .... 

2  3  mos. 

2  •' 

2  Short. 
2 


Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 


3  ni09. 


2 

3  Cables. 
3       " 

3        •' 
2  4iuoa. 

2         '• 


Itau. 


12-09  >« 

20-24 
20-3(( 
20-3610 
12-15's 


25-10 
21-7ia 
25-lo>fl 


4700 


100-.5 

18.  7"3jd. 

19.  •Jh.a. 

4-S4  t.i 
3a.  78.1. 
.'.8.  lisd. 


ftrroin  our  own  aorresponaeut.J 

LoNDONj  Saturday,  Oct.  4,  1884. 

Owing  to  the  termination  of  the  quarter,  there  has  been  more 
animation  in  the  money  market  since  Saturday  last,  and  the 
open  market  rates  of  discount  are  neai-ly,  and  in  somo 
instances  quite,  eflual  to  those  current  at  the  Bank  of  England. 
The  official  minimum  has  not  been  altered,  and  remains,  there- 
fore, at  3  per  cent,  while  the  outside  rate  for  three  months' 
bank  bills  is  i%  to  IJg,  and  in  some  instances  2  per  cent.  The 
proportion  of  reserve  to  liabihties  has  declined  from  44-83  to 
38-01  iier  cent,  or  to  the  extent  of  neai-Iy7  per  cent.  Last  j-ear 
it  was  nearly  34  per  cent;  in  1883,  So '25;  and  in  1881  only 
30'25  per  cent;  the  Bank  rate  being  in  those  years  respectively 
3,  5  and  5  per  cent.  The  position  of  the  Bank  compared  with 
last  year  is  a  weak  one.  The  supply  of  coin  and  bullion  does 
not  exceed  £21,799,393,  contrasting  with  £23,755,283,  wliile  the 
reserve  is  reduced  to  £11,269,933,  the  total  at  this  period  last 
year  being  £13,894,568.  The  diminution  is  important,  and 
leads  some  to  conclude  that  an  advance  in  the  rate  cannot  be 
long  delayed.  Undoubtedly,  the  tendency  fs  just  now  in  an 
upward  direction,  but  this  is  a  special  week,  as  it  includes 
both  quarter  day  and  the  "fourth"  of  the  month.  A  good 
deal  of  money  has  been  borrowed  this  week  of  the  Bank  in 
anticipation  of  the  dividends  oa  the  public  funds.  "Other 
securities"'  show,  in  consequence,  an  increase  of  rather  more 
than  £3,000,000,  and  it  is  believed  that  by  this  time  the  divi- 
dend money  has  been  fully  anticipated. 

The  money  market  closes  with  a  decidedly  quiet  and  even 
easy  appearance.  The  position  of  affairs  is  not  very  different 
from  that  of  last  week,  and  further  ease  is  anticipated  as  soon 
as  the  dividends  on  the  public  funds  have  been  distributed. 
Some  considerable  loans  have,  however,  to  be  re-paid  the  Bank 
in  the  course  of  a  few  days,  and  a  steady  money  market  is 
ultimately  looked  forward  to.  To-day  business  in  London  is 
remarkably  quiet,  and  it  is  almost  a  blank.  What  had  to  be 
done  was  speedily  accomplished,  and  as  we  are  enjoying 
brUli:int autumn  weather,  the  "City"'  was  cleared  of  business 
men  at  an  early  hour.  The  following  are  the  present  prices 
for  money. 


1 

1 

1~ 
2 
2 
2 
2 
2 

Open  morfajt  rates. 

Interest  allowed 
for  deposiU  hv 

Bank  Bias. 

London 

Joint 
Stock 
Bania. 

T)isc.*t  Wse 

Thres  I    Four  '     Six 
MonlhsUonlhs  Mmths 

Three 
Honths 

ixa  - 

W3- 

i«a- 

13*3- 

Fou/r 
Months 

ixa  - 

19«3- 

iKa- 

15»»2 
2M(3  - 

Six 
Montia 

2H®  - 
2H®  - 
2H»- 

ms  - 

2M®- 

3    ®-' 

At 
Call. 

7  to  14 
Days. 

Aag.2-.i 

Sept.  5 

"     11 

"     19 

•'     26 

Oct.    3 

2    @  -2    aii«2i4®S 
l;Y®2     |2    ®2K2K®8 
l«(S2      2    ®3><2«<9S 
1H®S      2    ®2«'2!4@3 
2    a  -  2M02H  2>i33 
2J<®  -  2H3  -'SX®  - 

H 
H 

H 
H 

I   -1 

The  Clearing  House  return  issued  this  week  shows  a  total  of 
£130,400,000,  comparing  with  £144,735,000  last  year.  In  each 
year  there  was  a  "settlement"  in  shares  and  foreign  stocks  on 
the  Stock  Exchange,  and  tliis  sheet  docs  not  account  entirely 
for  the  difference,  there  being  a  difl'erence  of  only  £1,700,000 
on  the  day  on  which  that  arrangement  was  made.  The  falling 
off  is  due  to  other  causes,  chietly,  it  is  supposed,  commercial 
In  this  week's  return  the  smallest  total  was  only  £13,404,000, 
the  highest  (excepting  the  Stock  Exchange  settlement  day), 
£21,093,000.  Last  year  the  lowest  was  £18,250,000,  and  the 
highest  (with  the  exception  referred  to),  £25,243,000, 


The  following  return  ahowa  the  praaent  poaitkm  ol  the 
Bank  of  England,  the  Bank  rate  of  diaoount,  tbo  prioe  of 
oonsola,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twint,  fair  2d  qnalitf, 
and  the  Clearing  House  return  for  the  past  week,  oumpared 
with  previous  years: 

1S84.  1RS3.  1892.  1881, 

A  A  A  a 

CI         3A,-270.4eO  30,H10.715  27.130.R7.5  27.123,330 

I'                      t» .5,()18.40.5  5,8ri9,77l>  4..M0,-J-JO  ».01)i.77« 

Oti-.i-i,      lis 23.i'>3S,021  23.2.50,S47  r  ">' ^  ■  >'  -i-.i-imT 

Qovei-uiu'!,ii«ourltlea.   13.7',:4,3U5  13,U0'./,5S2  .1 

Other  Aocurltles 2-i,!i,5-j,.50(!  21,101.962  .  t 

Rea'veofnotea  Aooln   tl,260,'J32  12,804,Sti8  l/.o...,,,    •>,.., ;i> 

Colu   anil   liiiillun  In 

both  dcpiirtniciiffl..  21,793,302  23,75.5,283  21,488,453  21,609,240 
Proiiort'u  ol  reserve 

tolmbiUUci 38-01  4303  35-25  30-2.'> 

BMiknwe 2  P.O.  3p.  c.  8  p,  c.  6p.  •. 

OonsoU lOlU  101  UW\  09'^ 

EniC.  wheat,  av.  price        33^.  Od.  41«.  Od.  40«,  4d.  47ii.  Od. 

Mid.  Upland  cotton..              ;,\iX.  S'gd.  C'-^d.  7lijd. 

N'a  40  mule  twist....  9%d.  OHd.  li;i.t'l.  lO^d. 
CHearlnK-Uomieret'u. 130,100,000  141,733.000  117.87«,ouO  158,832,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

oiiief  Continental  cities  now  and  for  the  previous  three  weeks 

haye  been  as  foUows: 
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BaU. 

llartui 

Bate. 

Market 

Rate. 

Maryjt 

Rau. 

8 

m 

8 

m 

8 

9 

4 

8!4 

4 

SH 

4 

BM 

■    —    ■ 

8« 

— 

8« 

— 

8Wi 

— 

— 

m 

— 

3J4 

— 

aiii 

— 

3 

'      2« 

8 

m 

3 

2M 

8 

2« 

8 

»H 

3 

■■Pfi 

VA 

4« 

6 

5 

9 

fi 

4 

3J« 

4 

SM 

4 

8K 

a 

6 

8 

6 

B 

a 

4 

4M 

4 

4 

8M 

s« 

Open 

Market 

~2 
SW 

2» 

fi 

8M 

« 

4 


In  reference  to  tho  state  of   the  bullion  market  during 
the  past  week,  Messrs.  Pixley  &  Abell  remark: 

Gold— Since  our  last  there  has  becu  more  Inqniry  for  gold,  and  all 
arrivals  have  been  taken  for  export.  The  P.ank  liaa  lost  £-23.000. 
chiefl.v  iu  sovercijrna,  which  have  liecu  scut  to  Eixypr.  Tiio  only  uixlvala 
are  *  U,000  per  "Para,"  and  a  sninll  parcel  from  the  C.-ipe.  The  P.  A  O. 
steamer  h.-is  taken  £7,700  to  Gibraltar,  « 195,000  to  Ksrypt  and  «70.000 
to  Bombay. 

Silver — Ex  "Para"  and  "Cutopaxi"  was  sold  at  .50'»iRd.;  to-day,  how- 
ever, some  iia.^t  been  piirchnscd  at  SO'^^i.  The  chief  amounts  to  band  are: 
£28,000  frcin  the  Wes.t  Indies,  *l.'',000  from  New  York.  £73.700  from 
Buenos  Ayres  an*  £.34,700  from  Chile;  total,  £181,400.  £15,000  has 
gone  this  week  to  Bombav. 

Mexican  Dollars  are  qii.te  nominal,  and  there  are  very  few  offerice. 
The  imports  are  £10i,KOOfrom  West  Indies  and  £4,400  from  New  York. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  OoUL     \ 

Prfc*  of  SOvtr. 

Ozl.    2.  j  Sept.  25.  j 

l):t.    2. 

Sept.  iS. 

•.      d.  1  t.    d.     j 

d. 

i. 

Bar  gold.  fine.... oz.    77    9 

77    0 

Bar8llTer.flne..oi. 

S(.H 

50i»-lO 

Bar  goW.contaln'g 

Bar  elWer.contaln- 

20dwts.»llTer..oi. 

77  mi 

nv)% 

IngSgrs.  gold..o<. 

91 W 

SI  3-16 

Span,  doubloons.oa. 



........ 

Cake  silver    ...oi. 

MZi 

M1S-1» 

S.Am.doablnoQS.OB. 

Mexican  dols.  ..os. 

50V 

U.  S.  gold  coin ...  oz. 

Chilian  dols os. 

Sar.gold  coln...oi. 

Tenders  for  £1,193,000  Treasury  Bills  were  received  at  the 
Bank  of  England  on  Tuesday,  and  allotments  were  entirely  in 
three-months'  bills.  Those  at  £99  lis.  4d.  will  receive  about 
63  per  cent,  and  above  in  full.  The  average  rate  per  cent  was 
£1  lls..9-83d.  -  .  ^. 

The  Government  of  New  South  Wales  re^appears  ^  this 
market  a  borrower  of  £5.500,000  at  3}  j  per  cent  at  a  mfnTnium 
price  of  £92  per  cent.  This  will  bring  the  debt  of  the  Colony 
to  about  £30,000,000. 

The  revenue  returns  are  not  favorable,  and  they  plainly 
indicate  that  the  business  of  the'  countrj'  is  very  quiet.  The 
receipts  during  the  past  quarter  from  all  sources  have 
amounted  to  £17,610,533,  against  £19,943,403  in  the  previous 
quarter  and  £-36,838,487  in  the  March  quarter.  In  the  cor. 
responding  ([uarter  of  last  year  to  the  one  just  concluded,  the 
(,otal  receipts  were  £18,146,783,  in  the  June  quarter  £20,790,798, 
and  in  the  quarter  ended  March  31,  1883,  £29,668,825.  During 
the  four  quarters  ended  September  30,  the  receipts  were 
£35,814,586,  against  £89,610,496  iu  the  corresponding  period  of 
1883-3.  The  decreases  during  the  past  month  are  important^ 
viz.,  of  excise,  £240,000;  stamps,  £80.000;  property  and 
income  tax,  £135,000,  During  the  year  the  falling  of  in  the 
income  tax  has  amounted  to  £2,450,000;  in  excise,  £248,000  ;  in 
stamps,  £321,000.  Unless  trade  improves  very  considerably 
between  now  and  Easter — a  long  period  cetainly— the  Chan- 
cellor of  the  E.xchequer  will  have  an  unwelcome  task  before 
him  in  presenting  his  next  budget  to  Parliament. 

The  weather  being  remarkably  fine,  the  progress  of  agri- 
cultural  work  has  been  very  satisfactory,  and  a  considerable 
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quantity  of  land  has  already  been  planted  with  wheat, 
and  with  an  excellent  promise.  In  fact,  agricultural  work  is 
considered  to  be  in  more  than  an  usually  forward  state.  As 
regards  the  wheat  trade,  although  much  quietness  still  prevails, 
there  is  more  steadiness  apparent,  and  m  a  few  localities  rather 
better  prices  have  been  obtained.  The  quotations,  however, 
are  still  very  low.  English  wheat  is  arriving  at  market  in  fair 
quantities,  and  in  excellent  condition.  The  receipts  show  an 
increase  over  last  year,  the  total  for  four  weeks  being  esti- 
mated at  4,300,000  cwt.,  against  3,689,000  cwt.  last  year.  For- 
eign wheats  have  changed  hands  at  rather  more  money. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  four 
weeks  of  the  season,  the  sales  of  home-grown  produce,  the 
average  prices  realized,  compared  with  last  season: 

IMPOBTS. 

1984.  1883.  1882.  188). 

Wheat owt    P,6i7,W38  6.390.233  7,753.923  4,638  295 

Barley : 1,506,356  1,034,684  573,870  409,633 

Oats.. 1,042.719  1,020.095  1,1-0,088  1,277.826 

Peas 9(i,6H  60.744  71.012  43.487 

Beans 219.564  2-5,117  101,993  206,275 

Indian  com 1,983.182  2,52B,3S0  1.410,894  2,7-'9.41-< 

Flour 1,279,100  1,057,029  l,00S82l  899,206 

Supplies  available  for  consumption  in  four  weeks,  stocks 
September  1  not  included. 

1884.  1883.  18S2.  1881. 

Imports  of  wheat,  cwt.   6.017,93?  6,390238  7,753,923  4,638.295 

laiports  of  flour 1,279,160  1,057,029  1,005,321  899,206 

Bales  of    hom»-eruwn 

produce 4.3  2,6i0  3.638.776  2,973,620  2,515,413 

Total 12.199,788    11,136,043  11,733,361  8.052,914 

Av'ifo  i)rlce  of  t':DgIish 

wheat  for  eeaBon.qrs.  338.  Pd.  41e.  4d.  433.  7d.  529.  3rt. 
Visible  supply  of  wheat 

In  the  U.  8  ....bush. 24.200.000    23.590.000  13.800.000  lO.SW.OOO 

AfloattoU.  K qrs.  1,640.000       1,863,000  2,201,000  1,989,000 


EnsIIdb   ITIarket  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Oct.  17: 


BXPOHTM   rUOH    NBW    roRK    FOK  TUB    VKdK 


1881. 

1882. 

$",108,98^ 
262,1.  2,:!4. 

1083. 

»«,789.5.-0 
275,122,131 

t2«1.911  6S1 

1884. 

For  the  week... 
Pfev.  reported. . 

*7.164.162 
297,816,906 

.t5.G51,9^8 
217,883,336 

Total  41  weeks. 

.^304,981,068  $268,261,330 

5253.540,294 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  11,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

EXPORTS  ASD  IMPORTS  OF  SPECIE  A.T  HEW  TORS. 


Oold 

Sxport*. 

Importt. 

Wetk. 

SiticeJan.X. 

Week. 

SinceJan.\. 

Sreat  Britain 

$3,500 

$26,474,870 

4,352,821 

I,C  8,  '20 

3,888.0!  4 

7.800 

773,774 

766,042 

463,532 

107,'''6:j 
2.0,911 

2i',i5i 

85.1 

*3.415.S]2 
2,412,.'i93 

2.0u9,754 

VFost  Indies 

3,639,369 

9.150 

South  America 

All  other  countries. . . 

253,845 
28,836 

T»tal  1884 

Total  1883 

Total  1882 

$3,800 

14.375 

500 

J37.922.214 

412.043 

33,80J.2   4 

t393.6i0 
109.500 
329,615 

$11,884,414 
8.693.235 
1,652,072 

areat  Britain 

$195,000 

17.187 

l,t00 

$9,658,172 

774.156 

16  ,045 

.'.5,753 

20,817 

58.873 

83,992 

* 



29'oV3 
9,499 

$2,285 

46  590 

West  Inilies .......... 

83  1,137 

Mexico .... 

1,315.316 

South  America 

All  other  countries. . . 

213.042 
35.715 

Total  1884 

Total  1883  

Total   1882 

J213,937 
257.7o3 

25,200 

*n.002,813 

11,935,100 

9,138,116 

»38.5tl2 
•136.105 

101,40  i 

»2,960,928 
4,447,552 

2,107,122 

Lonilon. 

Sat. 

Mon. 

Tua. 

Wed. 

Thur$. 

Fn. 

Silver,  per  Oi d. 

,-,013,8 

50% 

SOi^ie 

.501-18 

.50.\ 

50% 

Consols  tor  money 

lOOTg 

1011,3 

lOU.R 

lom 

101 18 

lol 

Consols  for  account 

lol 

101 14     101 14 

101 14 

lom 

lolls 

Fr'oh  rentes  (ill  Paris)  fr 

7M-(>0 

77-7713  77-47's77-9j 

77971s7790 

U.  8.  4ii!80f  1891 

11538 

1:514    ^.v^■■>» 

US'* 

115=8 

Hb% 

U.  8.  4b  of  1907 

Vi-A-'a 

12:-;S8     123'3 

12  Ha 

Vi:Vo» 

12.159 

Canadian  Pacitio 

4.>58 

45 1«        464 

46  U 

•1578 

4573 

Chic.  .Mil.  &8t.  Paul.... 

82  »8 

SI  38          825c 

8278 

82 

81=8 

Ene,  common  stock 

141a 

iHa 

14=8 

14  78 

1438 

Illinois  Contra!......... 

16% 
55!>« 

12H>4 
55 13 

I2HI4 

.5.=.  36 

12014 
5539 

126 
54% 

125% 

Pennsylvania 

54  58 

Philadelphia  A  Reading 

12"S 

1218 

1218 

12ifl 

11=8 

11  la 

New  Yorii  Central 

98 'H 

971>8     1   98 

9818 

96% 

9533 

Liverpool. 

8al. 

Mon. 

rites. 

Wed. 

Thurx. 

fri. 

I.    d. 

I.    d. 

«.    d. 

:    d. 

..    d. 

5.    d. 

Flonr  (ex.  State).]  00  lb. 

10     9 

10    9 

10     9 

10    9 

10    9 

10    9 

Wheat,  No.  1,  wh.     " 

8     7 

8    7 

8    7 

8    7 

8    7 

8    7 

Hpring,  No.  2,  n.     " 
Winter,  South,  n     " 

6    7 

6    7 

6    7 

6    7 

6     7 

6    7 

9    8 

9    8 

»    8 

9    8 

9    8 

9    8 

Winter,  West.,  n     " 

6    S 

6    8 

6    8 

6    8 

6    7 

6    7 

Cal.,  No.  1 " 

7     4 

7    4 

7     4 

7    4 

7     4 

7    4 

Cal..  No.  2 " 

61 

6  1  > 

6  10 

6  I'. 

6  10 

6  10 

Corn,  mix.,  old...     " 

5     tifl 

5    0>«     5     CJa 

5    Ois 

5     (J3 

5    .,13 

Ooru,  mix.,  new..     •' 

5     lifl 

5     lig    5     l»s 

5     II3 

5     2 

5    3 

Pork,  West.mesK.-S  bbl  65    u 

0'>     0      65     0 

85    0 

65    0 

65    0 

Bacon,  long  clear    43    0 

43     0      48     0 

43    0 

48     0 

48    0 

Beef,  pr.  mess,  new,1Jl  to  75    0 

73     0      73     0 

78     0 

78     0 

78     0 

Lard,  prime  West.  V  cwt  39    9 

3,>    0      38     6 

.i8    0 

aS     u 

37     3 

Oi^e^o".  A"i    (■li..iee   ...     [=>'     K 

57     6     i57     6 

S7     6     1 

->7     6 

.^7     6 

®0mmcrj:iaIattd  pitsccllaxtccrxts  ^cxus 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $6,335.04.5,  against  $8,2.33,313  the  pre- 
ceding week  and  if6,S89,738  two  weeks  previous.  The  exports 
for  the  week  ended  Oi;t.  14  amounted  to  $5, 6.51, 9.58,  against 
$7,110,556  last  week  and  15,999,960  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  9,  and  for  the  week  ending  (for  general 
merchandise)  Oct.  10  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

PORBION  IMPORTS  AT  KBW  TORK. 


For  Week. 


Dry  goods 

Gan'luier'dlse. 


Total 

Since  Jan.  1. 

Dry  goods 

Gen'lmer'dlse.. 

Total  41  weeks. 


1881. 


t2,218,395 
6,11)3,270 

$8,111,665 


1882. 


$2,637,989 
6,253,729 


88,946,718 

$92,173,fill  tllO,128,524 
2. .5,352.378     289,707.794 


$3t7.52ii.019i$399,396.3IB 


1883. 

$2,108,105 
4,884,035 


$6,992,190 


*1 01, 763.221 
260,297,781 


$362,061,002 


1884, 


$1,427,112 
4,.'4'.i7,933 

?6,325,045 

$96, 1  10,903 
244,83j,473 

f340  911  37-i 


In  our  report  of  tiio  drygiols  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  state  Tient  of  the  exports  (exclusive  of 
specie)  from  the  port  of  Nawr  York  to  foreign  ports  for  the 
week   ending  Oct.  14,  1884,  and  from  January  1  to  date: 


Of  the  above  imports  for  the  week  in  18S4,  ii29,74T  were 
American  gold  coin  and  $16,266  American  silver  coin. 

FouEiGN  Trade  of  New  York— Mo.vthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS   INTO  NEW  TORK. 


January 

February  . , 

March 

April 

May 

June 

July 

AuKust 

September. 

Total... 


1884. 


I8?3. 


Drti 
Qood$. 


Oeneral 

J/erchan- 
dise. 


Total. 


13,51)8.890 
ll.397,aM 
11.3111.42-1 
».*93.a03 
5.754.4031 
6.31-1.040 
12.4tl3.7R3 
H.H4.5.201 
12,063.U7» 


84  AS3  in 


$ 

2(1,898, 
28.175. 
3l.:)ll4, 
23,759, 
33.710, 
28.012, 
23,979, 
21,1112, 
21,B7<1, 


814  39, 

206|  39, 

,06 1 1  42, 

,735,  35, 

,833  38, 

,093  31, 

,743  33, 

,92  s!  33. 

,101 !  33. 


997  701 
,573,030 
,|13.4S!) 
,557.93-i 
,471.-'s!« 
,3 -2,:  33 
,lTJ..W8j 
,1148, 189 1 
742.030 


Drv 
Goods. 


i 

13.34.5. 

13,730. 

12.32-i, 
7.!t4«, 
7,4211, 

e,!)«i, 

13,1)15, 
1 1,520, 
10,793, 


Qnneral 

Merchati' 
dise. 


27.015.300 

20.7411,010 

2J.S;4.33 

29,142.3118 

2U.2 13.457 

3fl,U4,illi3 

23.237.318 

30.933,006 

84.3(I2.7-JB 


Total. 


241Jit5.508  333,89tf,»0al    97,707,438  239,484,497  357,191,IKI5 


t 

41,280,812 
40,479,727 
42,182.781 
37,090,434 
86,«39,7«0 
43,073,581 
33,912,815 
42.413.819 
8o.101.59S 


EXPOUTS  FROM  SEW   YORK. 


Total  Merchandise. 


CUSTO.M3  KF.CEIPT8. 


January 26.792,7.3;:  28.891.032 

February  j  23.331,88  I  28.42B.380 

March !  28.0ll7.99f)  32,094.894 

April- ■  23.835.838  23,101,404 

May '  24. 083.289  27,237,80a 

Juno i  20,404,029[  27,357.811 


July 

Auffuat 

September  . 


Total. 


31.233.112] 

28,957.0.33 
26.835,557 

237.811.501 !  283.4 .50.982 


28.805,458 
34,417,712 
27,813,151 


J/onflM. 


January  .  ... 

t-'ebruary 

rtarch  

April 

.May 

June 

Jaly 

August 

Hoptembor .. 


At  Kew  York. 


Total . 


ll,7«2.0a» 

I2,084,Mn 

ll.430.i88 

9.810.322 

9,2119,  ;87 

0,45j.24» 

13, 108,3  « 

12,H25.193 

11.937.083 


101.7S0.t'*3 


12.574.838 
12.191,803 
12,438,301 
9,191,388 
8,148.813 
13,824,^34 
14.821,003 
13,23S,S93 
12,044,786 


108.127,164 


U.S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Seceipts. 

Payments. 

BiUaiice'i. 

Dale. 

Coin. 

Currency. 

Oct.  11. 
"     13. 
"    14. 
"    15. 
•'    16. 
"    17. 

* 

931.659  95 

1,618,005  00 

•2,415,910  26 

915.056  44 

987,033  7:1 

1,101,212  25 

7,998,907  53 

927,277  43 
l,6-.2,760  .irt 
1,002,378  9ij 
11,198,856  27 
1.411.328  05 
l,<il6,390  lb 

7.238,991  23 

if 
130,317,659  98 
130,451,347  96 
130,699,844  35 
130,432,601  2n 
l:,0.351,904  5H 
130.5^1,075  24 

9 
9.29S.7S5  86 
y,l'i0,342  52 
10,;i25,407  23 
10.308,850  66 
9,it(!2,253  04 
P,3S',S904  48 

Total... 

Iimliides  $300,000  United  Stiitea  notes  received  from  Washiugton. 
1  $177,000  KOld  certitloatea  takeu  out  of  oasb. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  weak  by  Messrs. 
Adrian  H.  Muller  &  Son: 

I  Bonds. 

I  $320,000  CliiciiKo  A  Atlantic 
I  KR.  Co.  2d  6s  «(ild.  due 

192 J,   Aug.  's4  coupon 

I  nil 20 

I  $3,00  )  Sei'oud  av.  KB.  I  o  78 
1  coi  8'irdcouv.,diieMBy 

1,  1833 106  and  Int. 

n-  nT     ■    *^*^  ^'  ^^'■'^ . 


150  Cllizens' Siir.  Bank 120 

SMfra.   and    Bldrt.'    Flic 

Iiisurauec ino 

50  Phculx  Fire  Ins.  Co 223      , 

100  CtiziUH'  G.-L.Co.of  Bklvii  112     I 
1  Brookiyu    Acideuiy    of  1 

MiiBic 83 

400  Com.  Telegram  Co.  pref.    90%  | 
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The  followlnif  dWdnndu  h»vn  iwwntlr  Iwrnn  annoanoed : 

Name  of  Oompanti. 

- 

Per 

Cent. 

ITAm    1         Hook$  aion<t. 
Payablt.'    ( Dov»  itM!l»*<i>e  » 

Rallronda. 

5 

Not.       1  Oct.    12  to 

iniMrellMnroii)). 

riwiHc  Mull  »S.  i;o.  (Mtiur.) 

Nor.       1  Oct.    20   to  Nov.  2 

HKW  VOKH,    RRIDAV.  OCT.  IT.   l«84-a   P.  M. 

The  Money  Market  nml  Financial  Situation.— There  liave 
been  only  two  subjects  of  interest  ni  the  markets  this  weelc— 
first,  tlie  Ohio  election,  and  secondly,  the  decline  in  stocks. 

The  first  went  ni-arly  iis  expected,  but  the  prices  of  stocks 
•went  very  differently  from  what  liad  been  predicted.  It  can 
not  fairly  be  sniil  that  the  weakness  at  the  Stock  Exchange 
■was  caused  by  the  elections,  but  it  is  rather  apparent  that  the 
market  was  rigrRed,  and  after  having  an  appearance  of  strength 
given  to  it  on  Monday  and  Tuesday,  was  fed  with  long  stock 
on  Wednesday— probably  by  the  same  parties  who  manipu" 
lated  the  strong  tone  beforehand. 

As  to  the  actual  situation  of  the  railroads,  affairs  certainly 
do  not  seem  to  he  promising  so  farasthe  maintenance  of  rates 
is  concerned,  and  matters  have  been  aggravated  by  the  war 
between  Baltimore  &  Ohio  and  the  Pennsylvania  Road,  fol- 
lowed by  the  open  cutting  of  passenger  rates  by  West  Shore. 
But  a  disagreement  on  rates  can  be  settled  at  any  moment ; 
and  although  the  West  Shore  does  now  rejoice  in  that  freedom 
from  obligation  which  always  attends  insolvency,  still  the 
company  will  not  always  be  insolvent,  and  a  very  short  time 
may  see  it  in  the  possession  of  strong  parties. 
As  to  the  trunk  lines,  the  main  fact  remains  true 
(whatever  their  temporary  difficulties)  that  for  nearly  six 
months  of  the  year  the  regulation  of  rates  between  the  East 
and  West  is  in  the  control  of  five  parties — Grand  Trunk,  the 
Vanderbilts,  Erie,  Pennsylvania  and  Baltimore  &  Ohio. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  3  per  cent  and  to-day  at  1^>@3  per 
cent.     Prime  commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £485,000,  and  the  percentage  of  reserve  to 
liabilities  was  3o'|,  against  32  13-16  last  week  ;  the  discount 
rate  remains  at  3  par  cent.  Tho  Bjnkof  France  lost  l,07."i,000 
francs  in  gold  and  357, .lOO  francs  in  silver. 

The  New  York  Clearing-House  banks,  in  their  statement  of 
Oct.  11,  showed  an  increase  in  surplus  reserve  of  !?3,315,625 
the  total  surplus  being  $33,113,300,  against  $39,897,675  the 
p  reviouB  week. 

The  following  table  shows  the  changse  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1884. 
o,i.  11. 


Lonus  and  (lis.  $2no.6l3,00' 

Biwic I  77,90- ,  :0( 

Circulation...  la.Sl'b.SSMi 

Net  deposits.. I  314.(ir.8.OO0 

Lefalteudors.  32,728. l"> 

Lesrnl  reserve!  $7S,.'il7.ono 

Keserve  held.i  110,030,300 

earidiis I  f3-.?,Il:!,3f)0 


lYtvious  Week.] 


1883. 
Oel.  13. 


1882. 
Oel.  14. 


Inc.  $137,800  Sp:j27.927,700*311,<>P9.40i) 

Inc.  I,l-9.).'.i00,      5ti.44H.50(        .•i2.20ti..'=.0  ^ 

Oev.  738.700,       !.•%, 177.9)'         18.74  >,7" 

iiio.  iS.rSiMOO    316,477.300    28fi,771.20n 

Inc.  l,9i;0.:00;      24,835,900      21.311,700 


fnc.$1.4a9,77.'=- 
Inc.   3,05.3.400 


Inc. f2.2l.-». 62.1 


$79,110.32 
81.284,400 


92,\G^.0'!> 


$71,fi92,800 
•;  3,.^4'<.2u0 

$1.8.'>5,400 


Exchange. — Sterling  exchange  has  been  very  dull,  though 
rates  have  been  maintained,  and  there  is  no  change  in  the 
posted  rates  from  those  (juoted  la4  week.  The  supi)ly  of  bills 
from  cotton  and  grain  shipments  ought  to  lx>  on  the  increase 
now,  but  the  movement  of  securities  between  this  and  the 
foreign  markets   cannot  be  foreseen. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days  sterling,  4  81U'@4  SIJ^' ;  demand,  4  84>4@ 
4  841^.    Cables,  4  84;!4(a4  85.   Commercial  bills  were  4  79i.^@ 

4  80.      Continental  bills  were:    Francs,    5  23i^@5  33;':^  and 

5  20?8(a5  31):^  ;  reichmarks,  »4?^@94}^  and  95@95  H;  guilders, 
89?.^(a39J^  and  40@40i^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
I4  discount,  selling  !»  discount  @  par ;  Charleston,  buying 
8-16(g!>4  discount,  selling  par  @  f^  premium  ;  Boston  10@30 
premium;  New  Orleans,  commercial,  50@75  discount;  bank 
100  premium  ;  St.  Louis,  75  premium  ;  Cliicago,  25  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


Oelobtr  17. 


Prime bankers'at«rllog  bills 00  Ixnidon,. 

f'rtin«o«nun*irclaI 

iHKMiiiinntary  ooinmarolal 

?HrlM(francfl) .,.....,..,.....,,, 

Ilinati^rdaii*  (jr'iUdnral 

Prankfort  or  ilrmnnn  (relohroarkal 


Mrty  'lapi 


4K3 

«  ><f4 

ft32>a 
*» 


DfHUind. 


4  83 


B30 


Coins. — The  following  are  quotations  in  gold  for  Tariooa 
coins  : 


8 -vonilinu 94  83 

Ntmileona 3  86 

X  t  Kelchinarka.  4  74 

X  (JHlldfirn 3  90 

8  .itn'liDuiililoona.lS  S.'S 
M  'X.  I>oulil<><inii..l.'V  .^.^ 
F  -le silver  Imrs  .. 
Kla«  ^folil  Imr" 


««4  87 

«   3  00 

»  4  78 
«  4  00 
9  Mi  m 

«15  as 
1  10143   1  10^ 

[>Hr(*i4  pmm 


ailTer  (t*  and  >ia.  —  99%*    par. 

Five  rrane.11 -  92>«it  —  941a 

Mnxicai.  dollar*..  —  h'^*  —  M 
Do  iineiiinninre'l.  —  '■(I     •  —  87 

PBnivlanA'ilea....  —  79'«» 

Bnitllslisllvnr  ....  4  78  a  4  »4 
U.  tS.  irailn  dollari  —  87  «  -  88 
U.  H.allvnr'liillari.  -  90%*     par. 


D  iiioK  A  >•  illniMi.  —  wO'^9    par 

United  States  Bonds. — The  business  done  in  government 
bonds  the  past  week  has  been  very  light,  but  prices  have  been 
strong  and  higher,  and,  compared  with  (|uotations  of  a  week 
ago,  show  an  advance  of  }4  tor  the  4s  and  4,'-^b. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  (oIIowp: 


Interett 

Oel. 

Oel. 

Oct. 

Oct. 

Oel. 

(M. 

ferioitt. 

11. 

13. 

14 

15 

16. 

17. 

4<t«.l«91 reg. 

a.-Mar. 
i3.-Mar. 

ni2>« 

•112>g 

11-% 

•112>4 

112%>n2% 
•M'^Vi  •112% 

4>«s.  18J1 coup. 

•llS%*ll-.ii9*lI2'«*112'« 

^^,  19o7 roK  IQ.-Jan. 

llf-'si   rioisMll.'s'l'O's 

1JU>«-120% 

Is.  1907 coap.  J.Jan.  ,«U93j:  ua'ei'llti'g  •U9'8 

IJOI4'   120 

39,optlonU.8....reK.Q.-Feb.  ".OO    iMOo    ,M()0    I'loO 

•100     "lOO 

Osour'cy, '95 reg.  jT.   dt  J. 

•125      *I2.5 

•12.'S     •I2.% 

•126     'ISS 

6(,oar'oy,  '96. ...reg.  J.   A  J. 

M2rt      '127 

•127i«  V26 

•12s     •12« 

(ii.our'cy.  '97 reg.  J.  A  J. 

•127     '\V9 

•128     'IS? 

•127      •127 

6(,oar'cy,  '98.. ..reg.  J.  A  3. 

•12Jt     '131 

•130     *I29 

•128     ♦I21» 

6«.oar'oy.  '99..  .ree.J.   A  J. 

•131      ^132 

•132     '13Z 

•130     *13l 

•  This  la  the  price  bid  at  the  morning  board :  no  tale  waa  made.. 

State  and  Railroad  Bonds. — State  bonds  were  entirely  neg- 
lected until  the  latter  part  of  the  week,  when  the  following 
sales  were  recorded  :  $5,000  Missouri  O.s,  1888,  at  108?^  ;  $1,000 
do.,  1887,. at  107  ;  $1,000  do.,  1888,  at  107i^  ;  $2,000  North  Caro- 
lina special  tax.  Western  R.  R.  issue,  at  i}4  ;  $10,000  do.  Bs, 
1919,  at  1053^  ;  $15,000  Tennessee  63  at  39  ;  $10,000  South  Caro- 
lina Brown  consols  at  106. 

In  the  railroad  bond  market  the  better  class  of  investment 
bonds  continue  to  be  pretty  firmly  held,  with  a  light  business. 
In  the  more  speculative  classes  business  has  been  more  active 
and  prices  have  fluctuated,  in  some  cases  quite  widely.  Erie 
2ds  close  at  53,  against  SSJ.^  last  Friday;  West  Shore  Ss  at  4178, 
against  43J.^  ;  Northern  Pacific  Ists  at  103,  against  103;'g  ; 
Metropolitan  Elevated  Ists  at  106,  against  104J^ ;  do.  3ds  at 
90,  against  91J^;  Oregon  Short  Line  63  at  85,  against  84; 
East  Tennessee  5s  at  52,  against  56:'^  ;  do.  incomes  at  ISJg, 
agains-t  ISi,;. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
transactions  were  light  in  the  early  part  of  the  w-eek,  but 
later  there  has  been  more  activity  with  conspicuous  weakness. 
On  Monday  and  Tuesday  a  strong  tone  was  manifested,  which 
was  mostly  the  result  of  a  maniijulatioii  of  prices  in  antici- 
pation of  the  result  of  the  Ohio  election.  Thus  the  Kood 
effects  supposed  to  arise  from  that  election  were  only  realized 
before  it  occurred,  by  the  "discounting"  process,  and  on  Wed- 
nesday, although  the  opening  was  strong,  prices  gave  way 
sharply  and  have  since  been  weak  and  declining. 

The  coal  shares  have  been  a  conspicuous  feature  this  week, 
especially  L:ickawanna,  which  has  been  very  active,  and  the 
price  has  fluctuated  widely.  The  coal  business  is  still  in  a 
precarious  condition,  though  the  coal  combination  has  ordered 
a  susijension  of  work  the  first  week  in  Noveml)er  and  the  first 
and  fourth  weeks  in  December,  and  this  outlook,  coupled  with 
the  increasing  complications  in  Reailing's  financial  affairs, 
causes  great  weakness  in  the  latter  stock  and  in  Jersey  Cen- 
tral. 

The  trouble  between  Baltimore  &  Ohio  and  Pennsylvania 
was  still  further  involved  this  week  by  the  wilhdrawal  of  the 
former  from  all  passenger  pools,  the  establishment  of  an  in- 
dependent passenger  route  in  connecticu  with  West  Shore 
between  New  York  and  Chicago  and  the  inevitable  cutting  of 
rates  on  passenger  business. 

Manhattan  consolidated  stock  rose  2  i)er  cent  on  Tuesday, 
in  coiisefjuence  of  the  favorable  decision  of  Judge  Pratt  in 
the  Elevated  railroads'  tax  suits. 

The  Vanderbilt  stocks,  including  Northwest,  have  b«en 
active  and  weak.  The  Northwest  road  shows  decreai^ing  earn- 
ings, and  the  trouble  among  the  Eiistern  trunk  roads  i.s  telling 
seriously  on  the  business  and  earnings  of  the  \'an<lerl>ilt  linen. 

To-day,  Friday,  there  was  a  further  large  decline  in  prioes, 
attribut°e<l  mainly  to  the  open  reduction  in  passenger  rates 
by  the  West  Shore  Company,  which  touched  all  the  trunk 
lines,  and  tlirough  them  weakens  the  whole  list. 
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NEW  TOKK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDINK  OCT.  17,  AND  SINCE  JAN.  1,  1884. 


STOCKS 


HIGHEST    AND     LOWEST    PRICES. 


Satnrday, 

Oct.  11. 


Monday, 
Oct.  13. 


K.VTI-KOADf». 

Albany  <t  ^unqnAhaniia ! 

Boatou  &  H.  V.  Air-Line,  pref. 
Bnrlinjitnn  fed.  Hapids  cfc  No. 

Caiiariiali  Pacific 

Canada  soutbem 

Cedar  Falls  Jt  Minnesota. 

Central  nl  N  cw  J  ersey 

Central  Pacific 

Cliesapcako  &  Ohio 

Do  Istpref 

3)0  'Jdpref 

Chicago  A  Alton 

Chicago  Bnrlinston  &  (Jnincy. 

Chicago  Jlilwaukec  *  St,  Paul 

Do  .prel. 

Chicago  A  N  orth  we.sterif 

Do  pref. 

Chicago  Hock  Island  &  Pacific 

Chicago  St.  ionis  >fc  I'ittsburg- 

1)0  pref. 

Chicago  St.  Paul  Minn.  &  Om.. 

Do  •      pref. 

Clevelanil  Col.  Cinn.  &  Ind i 

Cleveland  &  Pitt.^sburg,  guar. . ; 
Delawai-e  Lackawanna  A  West] 

Denver  i^-  Rio  Grande 

Ea8t  Tonnoaaee  Va.  &  Oa i 

Do  prel. 

E vansville  &  Terre  Haute 

Oreen  May  Winona  &  St.  Paulj 

Harlem 

Houston  &  Texas  Centjal 

Illinois  Central 

Do  leased  line  4  p.c! 
Indiana  Rloomlngt'n  &  Wosl'n 
Lake  Erie  ifc  Westoni-..-  —  .■. 

Lake  Hhore.  ->.■- 

Long  Island  ..■ 

LomsviH<^  it  Nashville 

Louisville  New  Allmny  Jt  Chic. 

Manhattan  Elevated .... 

Do  IstpreH.- 

Do  oommoQ^ 

Do  consol... 

ManhaMaa  Beach  Co 

Memphis  &  (Jhaileston 

Metropolitan  Elevated 

Miclugim  central 

Milwaiikeo  L.  Shore  &  West'n 
i>o  pref.! 

Minneapolis  &  St.  Louis ' 

Jjo  pref.j 

Missouri  Kansas  A  Texas 1 

Missouri  Pacific 1 

Mobile  *  Ohio 

Mon*i3  »fc  Kssex 

Nash V. Chattanooga*  St.Lonls 

K«w  York  Ceiitrnl  &  Hudson.  \ 

Kew  York  Chic.  &  St.  Louis...' 

Ho  pref.' 

New  York  Elevated j 

New  York  Lack,  tt  West«ni...l 

Kew  York  Lake  Erie  >t  Wc.>^t.| 

Do  prel. 

KewYoik  *  Kew  Enghinil 

New  Y'ork  New  Haven  i^  Hart. 

W©w  Y'ork  Oiitai'io  &  Wost«rn.} 

New  Yorl;  fcu-sti.  i&  Western... 

Do  pref. 

Norfolk  &  Western 

Do  pref I 

Northern  Pacific 

Do  prof I 

OhloCenlial ( 

Ohio  *.  Mississipid | 

Ohio  Soutiiei-n I 

Oregon  sliort  Line 

Oregon  A;  'Iraus.fontinentaL.. 
Peoria  Det-atiir  iV  I^vansvillo.. 

Philadeliiliia  A-  ileiuling 

Pittsburg  Ft.  Wayne  &  Chic... 
Elch.  cfe  .\lleg..  sfk  trust  ctfs. . 

Hichniond  *  Danville 

Biclnnoiid  it  AV't  P't  Terminal 

Rochester  A  Pittsburg 

Rome  Watcrtowu  *  Ogdensb.. 

St.  Loots  Alton  &  Torre  Haute 

Do  pref. 

St  Louis  *fc  San  Fi-ancisco 

Do  pref- 

Do  Ist  prof. 

BtPanlA  Dutnth 

Do  pref 

St.  Paul  Minncap.  &  Manitoba 

Texas*  Pacific 

Union  Pacific 

Wabash  st  i  ouis  &  Pacific 

Dr  pref. 

MIfCliI.I..'»NEOt;,S. 

American  Tel.  &  Cable  Co 

Banker:^'  tt  Merchants'  Tel 

Colorado  Coal  &  Iron 

Delaware  A  Hudson  Caiutl 

Mutual  Union  Telegraph 

Kew  York  it  Texas  Land  Co  .. 

Oregon  Improvement  Co 

Oregon  Itailway  it  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

VCeatem  Union  Telegraph. . . 
EXPltEHH. 

Adams 

American 

United  states 

Wells,  F.irgo  *  Co 

INACTIVE  STOCKS. 
Atchison  Topeka  A  Santa  Ee 

Chicago  it  Alt^m.  pref 

Cinn.  Sandusky  &  Cleveland  . 
Columbia  *  (irecnvilie,  pref... 
-Columbus  Clilc.  ife  Ind,  Central 

Dubuque  it  Sioux  City 

Joliet  &  Cliicago 

Louisiana  &  Mo.  River 

Oliio  &  Mississippi,  pref. .. 

Rcnsselner  it  Saratoga 

United  Companies  of  N.  J. 

Virginia  Midland 

Homo.>t  ke  Mining  Co 

Maryland  <;oal 

Ontario  Silver  Mining 

Pennsylvania  Coal 


43       '13"8 

3»«s    4()34 
•t)  7 

"■la's  'ii'i 
i'-io"  iW 

ISh  79»8 
loo's  10."<34, 

8914  !ll%l 
125  12512 
114V,  115     :■■ 

■H  9'a 
•IS        20 

BO      ao's' 

fiOi-i  'MPn' 
"38        41     j 

103^4  Wiih' 
10        10    I 

,4"8     *'e 

8  «    I 


*5'.j 


e-B 


43»4    44 
S.2%    3i!% 

"ii'^'iihi 
SU'e    41 

«ia     14. 

'7 '9     if 

78=8    HO'e 
lot)     lUG 
SIC^    yi 
1-20      I'.'li 
'114     11.-. 
"8  !li2 

I8I4    18>o 
•M-'t    30^4 
9L'        fl2 
'37        41 

i\iih  itiii^j 
U'e  Sl"e 
,4'*4  4 -'4 
>7r'i      8»4 

«33        3U 
6^      6U 


Tuesday.    iWednesdaiy,    Thursday,       Friday, 
Oct,  14.  Oct.  10.  Oct.  1«.  Oct.  17 


44  Ij 
33 


4-. '4, 
33  >4' 


i5h    4r.    j 

40-8    41  V 

0>4       BU 

•12>2     l.T      I 
8l4        814' 
ISlUj  131=4 
12i.'      122     I 
7934    SO  ■•4 1 
106     lOU 
90%    92 
•120  "-J  127 
114      114 

»8  y  '•i 
nh  1712 

31^4  3Ub 
92  "a  92 '.J 
4U        40 


43=8 
40  ■4 


•12 '•2 
»7io 


45 
34 


*C0     ... 
4,5*8   45 's 
30 '4    S2 


40 

41=8 


43  >e 

4018 
« 

14    I   »V> 
S'o      «0>4 


122     122       laotj 
78-6    80-8'     TSij 

103=4  105=4'  lot; 

H9"4    92    I     8«»4 
127  H;  128       120 
•114     Hi's    lli'j 
8 


31        3314 
•92        93 
40        40 


•M        3li 
124     124 


74  Hi    70 


¥4*8 


105  »8 
•10 


•32 
6 '4 


30  >4 

90  Hj 
•38 


48=4 
40 12 

ti 
14 

9 

i"2i" 

79  "e 
lOU 

90 
12(i 
114=4 
8 

IB 

8OI4 

02 

40 


Sales  of 
the  Week 
(Shares). 


43=8   •ti 
2t)i2    30'>8 

'41=8  4314 
39=8  i0i4 
"314       0 

•12        11 
"U-Tb 

ViO     12!) 

1-20  I2OI2 
7014    791, 

1051.2  105  iv 
80        89  ij 

123      1-2J34 

114      114 


107=4!  lost  107= 
12     I   'lO        10141 
5I4;        5I8       ."iis 
8/4       '•''■'t       ii^\ 

B'4    -----I 


10014100'% 
10       10 
4=4  -   4=4 

,7.         7H, 

"*i=4""(j"' 


341;!     34I2* 

1201a  l-20iai''l«li3 


1014  IBI4' 

12=4  12=4! 

74  ij.  7512! 

on  '  05   I 

2Bi8  20  "a! 


•10 

•121.2 

73 '8 
*U4 

20% 


35 
123 

"if" 

14 

60 
26  "8 


75  >4    TSi-j 

•11         121-2 


01 'b    civ 


l»7'a   9.71a 


;13     t 

iH'i'H" 

93        1)5%' 

iaiia  1241-2' 

38  38    ' 

oils  95 

5=8  3=6 

•10  loiai 


«1G=9 

■74% 
"ie" 


70%! 
I'Oiil 


12ml  12112 


12>4  I2I4 
73^1  741a 
65        63 


'11 


12>mI   »11 


13     ! 


■60 


OOI4    63    I     68       60Hi 


•13     .... 

-291.2.... 
17%    18 
95 '9    95-6 
•0  9=4! 

1'24 '■2  12415(1 

"93^"03i4i 
6=4      3  =4 1 
10        lU 


13%  14  I 
•26  26=4 
lOi-j    10 1-2 

io=4"ii"| 

•2^2      31-2' 
10    I 


i»%  iiV 

27        27     ] 
IOI4    IOI4' 
178      178 

■101-2     IIH 


10 

"23"  "as"! 

18%  18% 

42  43 '» 

1=4  2     1 

18  18 

10'-2  IOI2 

■121^  "is"! 
"■ii'>i'}2ihi 


IS '4  18=4 

42 'e  43'8 

I'a      2 

18=4  IS'4 


•18      '13        1313'  12-»  12 

•2ii        30     I    *2y      I  •28  30 

18%    181-.1     18       18=8  IV^a  18 

951a    UU=4l     95"a    P6%'  Uo<4  90 

-9        10          "11        10     1  -9  9^4 
123     1'25      *123     1^23    I«r23     125 

•33        40        i  •HI      

94I2    9514      93        95141  92%  93% 

•51.2      0    I     >5i.2 1  "oia 

9il4      9=,!     -9     912  9'a 

W  '"87"    "•"8"o"ia  "8"8""t  *8l3'  Bi-a 

141a    14%'     13-6    14%i  13%  IS'b 

"'iij=4""ii'4'  -.".. 

178     178 


151a  15 1-21 

•12  13    I 

07%  73"b 

62  02 14! 

26le  27     I 


-lOV 
■2%      31a' 
*»»4     lOlji 


Il- 


ia 


•11%  12 


121a    13% 
13        13 
211a    23% 


'161a    171a 

41a      41a' 


161b  lei* 


23        '2313 
'4212    44 
•86       89 


•21      

■75        83 
•2U        23 
•40       42  la 
871a    881s 


lUi-2  191a'  19  1U=4'  18=4  19 

431a  44%'  42%  44%  42%  43i8 

2  2I4'        2  214'  -i          2 

•181a  19    I  19  IUI4I  18  18 


13        I314I     13 

141a    141a'  

22%    ^23     I     21 


13ial     12»4    12=4 

"22"'a!  ■■21=4  "^'2" 
......  I  12714  1271a 


I2I4  121a: 

••28  30    I 

16=4  17% 

931a  95% 

9  9 

•122     126 

34  >a  35 

89  "a  92'T( 

5I3      iiia 

9  914 


ISI4  13%l 
30  30  I 
10        10    I 

■■ii"4""i"i"=^! 


I8I4  I8I4 

41=4  42^8 

2  2 

171a  1712 


•414       4=4 


82  83% 

III4  11% 

35I8  56ial 

3%      5'8 

12  12 

631a  53I2 
10 

•81a  lOia 

831a  86I4 

13  131a 


691a  70 
,541a  55% 
114  114 


63=4  64  ig 


135 
93 
53 


135 
94 
53 


•106  110 


•225 


81 '8  83 

III4  Ilia 

53I8  57 

5>a  51.J 

11=4  11% 

*53»4  501a 
10 

•8  11 

841a  84=4 

161a  lOia 


69=4    69=4 

54%    55=4 
11314113% 

•3  5 

• 31 

03=4    64% 


'1321a... 
921a  921a 
•62   65 
106  110 


'223 


41a      412 
"2"2''-2""2"3  " 


•221a  231a  231a  23ia  '22ia  23ia 
421a  .42=4!  43  43  ■42'a  43ia 
•86        89  88  "a    8812    '87        80 


82        83  la 
11%    ll'e 
66=4    58 
"5          S', 
•11      , 


•53=4  661a 

10 

9  9 

86  86-% 

151a  16    I 


82  81 

11  Ilia 

56 14  5812 

4=4  6 

11*4  11»J 


60 


•8 
81 


56 
10 
11 

85 


551a    50I2 
1131a  114 

•3  5 

' 31 

64%    65I4 


'130      

•92  93 

"52  63 

'105  110 


55 14    56% 

113'8  114 


64%    651a 

•130     140 
♦92        95 
51=4    51=i 
•106      110     [•107     110 


12=8  13 
•14        15 

21 14  22 
1271a  127 1.J 


■22 
•73 
•20 
41 
80 


85 
24 
42 1. 
89 


80       8114 
10%    11 
55=8    56% 
•41a  ... 
•10     ..- 


72 
79 


72 
80 14 


55  5513 

10 

•8  10 

831a  841a 


54%    33% 
1131a  llSia 

•3 
' 311a 

64%    641a 


'133 
'02 
65 


'225 


10        10 


21 
•225 


142     142 


4 
11 

551a 

I 

8>a 
S3 


4 

11 

551a 

1 

8=4 
83% 


4,110 

6,183 

23,346 

16,1'20 
1,227 


Kangc  Since  Jan.  1, 1884. 


Highest. 


126     July    :;  13.5     Jan.  36 

801a  Mar.  27     90     Auir.  19 
50     Juno28    80     Jan.  lU 


•29        30 

•i'J'-i    90 14   I 
38       :m    ' 

i"()-ii.;  i"o"6'4l 

9%  9;%, 
414  4  •■'4 
718  7% 
341a  Slia' 
4=2  4=4 
188     ISS 


12 

164 

3.704 

184,803 

760 

214,713 

1.745 

865 

100 

230 

2,484 

2,6-.'l 

3U0 

n7;8"40 


33     ,1  line  27 

24=4  June27 

8     May  22 

41-%Uct',  17 

SO     June  30 

5     June  27 

9iaJunc'20 

7     May  21.; 


5814  Jan.  18 
67%  Feb.  Ill 
1'2  Jan.  18! 
80  Jan.  Ill 
67=4  Jan.  10 
15  Jan.  2 
28  Feb.  11 
17     Jan.     7 


701a   701a 
531a    55 14 
113     113 


63%    64 14 


'131 

921.J 

•50        55 

•105      110 


921-j 


ill 
2.115 
1,575 
■-'00 
700 
100 
100 
135 


230 

300 

143,012 

050 

1.5,680 


118     June23  140i4  Feb.    6 

107     Jn!i627|127=4i''eb.  16 

6^l4Jniie27l    9414  lan.     3 

93%June27ill9     leb,  16 

8liaJune23!i24     Peb.  12 

117     Jniie23:i49ialeb.  12 

100l4Juiie23  126=4  Jcb.  11 

6     .se!4.'26    lSi4Jan.    6 

171a  Oct.  14    35     Jan.  II 

21'8Juue^2B|    3SisAng.2n 

80=4  Juno  27 1 101)     Aug.^20 

28     June 27    691a  Mar.  HI 

125i8Juiio2)  141     Apr.    li 

90ia  Jlay  26'l33%5Iiir.    l' 

6%Jiuio23l   25=8Jan.     3- 

31a  May  14!     »i4  Feb.  151 

6     Juiiel2|   1412  Feb.  15 

32     Aug.    1     51      Jan.     7 

4     May    8      SiaFeb.    8 

1^5     July  11  '200     Sl^r.  is! 

'20     Jnne20    51     Jan.     41 

110     Juiio23  140      Feb.  I'il 

70     Jnlv    s'  86     Mar.    6^ 

9     Jnuo21|   20i4Jan.     5l 

6%  June 27!   19=4  Jan.    7 

67%Juno27  104=4  Mar.  ■* 


For  FnU 
Year  1883. 


Lot.  Higb 


9.023 


ion 

2,613 


02  "  May  24 

22  la  Julie  24 

12     Juue27 

40     Jan.  22 

"     Jan.  21 

Jan.  23 

0     Aug.  18 

!    10     Aug.  20 

I   23     June 27 


82 
42 


7Si4  Mar.  15 
61%  Mar.  4 
.35  Jan.  4 1 
67  Aug.  20| 
931a  Apr.  7' 
85  Aug.  21 
70  -•Vug.  22; 
•24  Mar.  18 
40     Jan.  11 


127 

78 

75 

48% 

47 14 

10 

68 14 

61 

13 

23 

14=4 
138 

115=4 
91=4 

115 
11514 
1 134 
1181a 
lO-a 
!   33 
,    30 
91 
I   64 
,12412 
'lllia 
1  21I4 
4i.i 

im 

46 

'190 
I  50 
124 

77 

171-2 

13  tj 

92=4 

68 

40% 

30 

38 

80 

38 


500 

s^Vo".-) 

33.440 
•200 
60 
700 
105,186 
310 
760 

""306 
12,430 

310 

1,0'JO 

21 

946 


83  Junc3O|105  Apr.  16 
51=4June27  94'aMar.  4 
10  Feb.  11!  16  Jan.  7 
32=4  May  •2111    44     Apr.  10 

7iaJuiie23  ISiaJan.  7 
17     June21[   36ia  Feb.  11 

9iaJuiH!27l  23i4Jan.  0 
6313  May  201.10     Junc21 

6i4Juiie'20i    13=4Mar.24 

116     JUUC27  127     Jau.  2'J 

80    Junc'2ii!  68     Mar.  14 

891a  Oct.  17  122     Mar.  13 

5     July    ll   10%  Feb.  15| 

9     May  14    20=4  Feb.  14 

lis     Junn24il.l0    June  13 

83     Junc2i:    OUaApr.  12! 

n%June27    28%Jan.     6' 

20    Juiie27i   71     Mar.    3' 

8  jTlne24'  17laApr.  41 
175     July    7, 184     May    1 


136 
84=4 
86 
65 '-a 

71=4 

171a 

90 

88 

23=4 

3613 

27 
13714 
129% 
lOSVl 
1^2214 
140% 
157 
127 14 

22 

57=4 

55 
II3I4 

84 
142 
13113 

61  la 

1114 

23 

75 

10% 
200 

821.1 
148 

84 14 

3513 

33 14 
114% 

86=4 

68 !« 

68 

63% 

90 

63 


100 

"'iiiii 

l.ll--'0 
bl,0:;l 

5,lil7 
800 
200 

7;.V2"5 

200 

25,300 

13 


June  2" 
21a  Oct.     !l 


161a  J  an.    7 

6     Feb.  28 


9iaAug.20    ISUFeb.  16' 


4I4      4I4! 


10    11 
53=4    .56% 


100 
300 

""io'o 

■"800 
OKI 
463 

"i'o"u 

5,615 

7,102 

58.012 

505 

730 

485 
300 
30;) 
5,877 
840 


10  Jan.  '29 
22  la  J  uly  9 
14  J  line 27 
3714  Juno '27 
l%Jiinel8' 


11  Feb. 
42  Feb.  13' 
27  Jan.  7l 
57%Jan.  71 
4>aSept.   ■ 


100 

4.50 

54,539 

1,648 


60 
168 
130 


16 
'166 
"li 


100 

"i6q 


14%  May  141  25%  Mar.  17 

6  Junel2!  ll-ijOct.  7' 
8=4Aug.  8,  24  Mar.22 
6i4Juno26'  34%Jan.     7I 

7  Junc'20    17=1  Aug.  20 
21      Oct.  13    60%  Feb.  ^23 

120     Juuc30|135     Apr.  14 

2%  Miiy  21       5     Jan.  11 

32     July    3i  61     Feb.  14 

12     Juiie26|   32      Feb.  15 

l%JuIy21i   leigFeb.    4 

10  Aug.  6)  24  Mar. 21 
18  June 27 >  60  Mar.  17 
70     Julv    3    96     Feb.     5 

11  la  June  261  29"aAug.  22 
24iaJune30  60  Mnr.  18 
70  May  1.5  96I3  Apr.  10 
15  June  30  .32=4  J  an  9| 
65  Julv  1  li  90  Jau.  26. 
78'aJuiu-27i  99     Jan.     7 

5'aJuiie27|   22%  Feb.  11 

28     JuueHO    84%  Feb.  16] 

4     J  line  27 1    19=4  Jau.     7 

9      May  20    32     Jan.     6 

49     May  IB    61%  Jan.    8| 

1      Oct.  17'l27=4  Apr.  1k' 

7     Juno27!    171a  Mar.  17 

83     Oct.  17|114     Feb.  11 

10     May  16     17%  Jan.  lol 

122iaJan.    7170     Feb.    9 

8=4Juue2.S    0318  Jau.     7 

00=4Juiie26  112     Jan.  28 

31     May  16;   56=4  Mar.  17 

90     May  24I117     Jan.    7 

3=4Juno30       eiaFeb.  11 

20     June 20 1   32iaFeb.    5 

49      May  141   78%  Feb.  16 


126  July  15137      Apr. 

87  Jnne24'102     Mar. 

43  May  17i  61  la  Feb. 

08  May  26115     Feb. 

62  June 23 

142  June  13 

231a  Oct.     7 


Feb.  11 
Feb.  14 
July  17 
Apr.  12 
Oct.  14 
May  15 

June  IS 

19213  Jan.  8 
15  J  Illy  21) 
Btar.  25 
June  9 
May  10 
Feb.  19 


33 
1 

56 

137 

'"2 

45 

138 


8 

9 

14 

au4 


80=4 

J.an- 

162 

Feb. 

2  4  la  .Sept 

33 

Feb. 

2 

Jan. 

82 

M.ar. 

146 

Mar. 

24 

Oct. 

90 

Jan. 

146%  Apr. 

193i3Mar. 

21 

Jau. 

II 

Jan. 

15 

Feb. 

'291. 

Jan. 

264 

Feb. 

I   12% 
32 
78 

77 

1   '" 
35 

1    16=4 

33 

191.2 

88 

10 
120 

60% 
1111% 
I     7 

13=4 

90 
83=4 
26% 
72 
17% 
169 
15% 

4'( 
14 
10 
32 
23% 
49=, 

2 
21 

7 
19 
29% 
12 
46% 
129% 

4 
47 
21 
14 
15 
35 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 

57 
118% 

14 
102% 

13 

66 

68 

90 

28 

112% 

6 

30 

71=1 

126% 

88 

66% 
113 

78% 
140 

38 

31 
1% 

77 
138 

13 

96 
139% 
187% 

20 
8 

10 

18 
280 


30% 

65 

95% 

100% 
18 
48% 
30=4 
68% 
34% 

106% 
19% 

129 14 
64% 

129% 
16% 
35 

105 
89% 
40% 
83 
62% 

183 
'29% 
8% 
21=4 
18 
49=4 
53% 
90% 
14% 
36=4 

14=4 

32 

89 

28 

61% 
138 

16% 

72 

39 

23 

34 

85 
103 

36% 

63% 
100% 

40% 

97=4 
169% 

43 
104=4 

36% 

27% 

69=8 
140% 

39% 
112% 

25 
125 

91% 
150 

44=4 
134 
9% 

46% 

88% 

13S 
94% 
66% 

128 

84=4 
160 

49% 

68% 
7% 

02 
138 

25 
112% 
146% 
197 

31% 

19 

17 

35% 
280% 


•  These  are  the  prices  bid  and  askod  ;  no  eale  was  made  at  the  Board. 


Oc 


I884.J 


THE  (  TTRONICLE. 
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(QUOTATIONS  OF  STATE  AND  KAIMtUAU  liONDS,  OCTOUKR   17.  1884. 

NTATK     BOMDH. 


HKOUBITIES. 


axocBiTiBa. 


Mil,. 

1...  .. ....  ...  i;u.R. 

OoDiwl.  4n,  lUlU 

6«.  1019 •. 

ghiu— en.  \ma 
outh  C)in>ltii)V— 
en,  Ai:l  .Mm.  n,  18091 
noil.dllnliihlo,  lattii.  I 
I    Brovrn  rotiAol'ii  6h,  IM03 
Tennewee— tN,  ol(l,lMl)a.8 
6ik  new,  1B0'2.H.  1000  . 


Bid. 


■Koukinaa. 


iH 


1 
■11' . 

105  Hi 


*h 


|T«nuaMe«   ContlnoM- 

0«,  Daw  nsnea,  ltfl4  .... 
I    C'tnp'm\iir,nA-H.^,}9M 


1'  oliimijia— 

H-«.'»)4.   lit'i^ 

Rcfflcitend 

FondlnuB*,  1899 


•39 


40 


•10     .«.« 
•9         t» 


BAII.BOAD    BONDS. 


si:c;uniTiK8. 


Bid. 


Rnili-oad  Bonds.   { 

minei!   EtiUinoe   rriin.1 
Aln.Ontr.i! -lat.Hn.  lillft 


SECURITIES. 


Bid.    Aak. 


SEcmuTins. 


Bid. 


SKCUBITIKS. 


ma. 


J- 


Ay 


l»-_~-' 

...ISl'JO    I 

i:)ll..    

■  <.  I'JIO..  Tils 

;.0s,  I'lk.Br.  IIM 

V  E.-lBt,  7«  ;i[>    1 

1  .\:N0.-iHV,'^8  io:i    , 

1-t,  OS,  uiai...  S5  I 

Hlnn.ASt.ll— ist".7il,(rti'.:*i25    , 
l».Clty.J;\Vc!<t.-l«t.- 


DO 


bel.  I,.  *  W.-Coiitln'il— 
MorrinA  K««ex— l«t,  78    184 
■  -     llli 


140 


IMnnliat. IVrli fo.-7»,  1 009|  *~0 


Bar.  (' 
t'ons 
i; 


104 
87 


Vd.  7ii,  IK'.il 
M.  &  1-..  liouils,  78,  lUOO 

78  0f  1.S71,  lUOl Il7ki,ii0 

iBt.cniiRoI..  guar.,  7b..  I'^'J     l I'M 

N.Y.l.aik..t\V.— 1st,  (18,  117     IIK 

C'oiiHtnictlDP.  Ob,  H)2;i  i  1'7's 

Del.*  llml.Canal— let,  7»|  lU'.j' , 

latext.,  78, 1»!H 

Conpoii,  7b,  IWU I  U:i    .lliiHii 

IleBlsteiiKl,  7b,  1»94  ....I  118 "a  114    I 

l8t,  Pa.l>lv.,cp.,7s,  1917:  I'^iB    |1»0 
iKl,  1-a.  lUv.,  Its..  1917.!*-.---.  i26    i 

Alb.  &  Suaq.--l8t,  7s  ...  lOS-a, , 

2il.  7b.  183a I  lO'J 


N.V.t.M  r.-h-lBt.7B.'07| 


'Penn.  KR.— C'onllnnml— 
l>.r.<»Ht.r,._'Al.  7«,l»13 


-l8t,7B.      ......I. Pitt*.  ft.W.A  Chlo.~lit    lOTHi;. 


.-l8t,lU08l  105»4  lOBij 

I     tfi^i    m 

...1,78,1911.       -M    I ; 

Mlch.Cout.— Conil.78,1802    l'M\, I 

ConBOKSB,  1902 !  10a>3  103> 


-1st,  B8 


,08' 


sn% 


CBap.  I.  F..t  N 

iBt,  Sa,  lii-Jl 

Buff.  N.V.  .t  p.— tons, 

(.i(.n..ral,G'i,  19',!4 : 

Can.  So.— 1st,  lut.  guar.  Sa 

M,5«,  1013 

Ret-..  ■'■>'•,  li'l.S ' 

Central  Iowa— Ist,  7a   '99! 

East.  I)iv.-1  St,  Gb,  1913!     . 

111.  liiv.-l^t.Us,  1912..''  ,50 
Char.  Col.  A-  AuK.-l.«t.  78  "JOO 
ChOB.ib  ().— I'ur.nioiicyM.i  193 

6a,  KoW,  aeries  A,  I'JOU 


87  ".j! 


6»,  1U09.... 

Coupon,  58,  1931 

Ko(riHtor«(l,  .'iH,  1931.... 

Jaok.Lan.&HaK.— «e,'91.| 

Mllw.di  No.-lst,  lis,  1910l 

)8t,  Ob,  1881. 1913 1 

Mll.I..H.AW.-lat,(;8,lH2l| 

ou I  •"-      iMlnn.ASt.T..-l8t.7»,1927i  118     ;•»» 

l8t.con8.,(raar.73,1900  * I'Mh  \    Iowa  Kxt.    I«t,  Vb,  19091  lU    IIVO 

Re(?i»twea : ,|  '2(1.  7fl,  1K91 1  '93     190 

lat,  cons.,  KO.,  Os,  190B  ■     '      "    


2il.  7b,  19HJ I'lao 

:i<l.  7b.  1912 1  IW 

Clev  • .iiii.e.Id.1  i'M 

411,  I  108 

St.T.  •  l,lt.,78,*l" 

2il.  ...  .         

2(1,  guar.,  7b,  IHOH 


,„v:  II       2il,  guar.,  7b,  IHOM.... 

100^8'|Plttfl.B.*B.-let,OB.10Ill  

■  --... '  IloineW.AOK,    fHt.7>..';ir  ...... 


130 
121 
110 
118 
105 


84  I  93  1 1  Con.,  1 B 

-■•.•.- linoch.Al'ltt. 

101  ilOlig   tonBol..  Im, 


;12a 


98 

78 

B'J  I 


•  |l       Kogl8t«re4' 

I    Bens.  *  Har  —1  at,  cp.,7e 

iBt.  roar.,  7b,  1921 

Dpnv.&  nio  Gr.-lst.  1900 

iBt,  consol.,  7h,  1919 

Dcn.So.Pk.ift  Pac— Ist.  78 
UoiL.t  Rio«.West.-lst,«a 
Det.Mack.AMarq.— Ist.Us 


Ill's '    8'tllH-.Kxt.-l8t,7B,l910l  1118 

i   .Pan.  Kxr.-lflt,  6b.  1921^1  100    ,101 


134 

131 


13li     ,iMo.K.<5tT.—Urii\U8, 19201 


75 


RIell.AAllHK 
jHlrli.<i(!  Ilaliv. 
llelM^tltlirn  ' 
Atl.<tCli.-l     .:     .:   .     : 

I       Incomes,  1900 , 

[ISoloto  Val.— Ist, cons.. 78.i' 


"so" 


83 
45 
S3 


I 
107      i08 


29^1 ' 


•118 
119 


6a,  Kold.  scries  B,  190S  . 

68,  cnrroiicy,  191.S 

MortKagebB,  1011 

Clies.0..kS.W.-M.  5.«s... 
<.  hlcago  tt  Alton— 1  at.  78. 
SuikiDKfaml.Us,  1903..    ,,,. 
La.  .t  Mo.  Klv.-lat,78.    ilSh 

2il.  79.  lyuo .■,-,■•,•.■;•„-,;- 

St.l-.Jiick.  *  Clilc.-lst  •llli'a  120 

lst,Ku:ir.(5ti4).78, 'a4].;---.-l 

2a,  (;<«ci),  ..B,  1898 "117     

2d.  Knar.  (188),  7a,  '98    

MIsB.  K.  lir'ire— 1st.  s.f  .6s 

C.B.A  Ij.— C'oiiboI.Tb,  lflO:l 

6«.8llikUiu'fiiuiI,  1901.. 

68,  (lelieutureB.  1913 

I».lliv.— .-i.f.l.,  08.  1919 

Hlnklnc  fund.  4s,  1919| 
Denver  inv.—ls,  1922..  I 

PIaln48,1921 

C.R.I. &  P.-UB,cp.,  191 
68,  re?.,  1917 


•44     ]   45     j|    Cons.  2il.  iTU-oino,  1911.. 
,,    II.*Ceul.M<).— 1st.  '90 

36    ! Mobile*  Olilo^NcwGa..! 

_    :  80    '     Collater'l  trust,  88,  1892 

Land  Riant,  :!'-jB,  S.A'...(  *12'», Ij    Ist,  Kxtension.  6b.  1927 

E.T.Va.AOa.— lst,7s,1900  HU    I iMorgan's  I.a.ct  T.— 1st,  08, 

Ist,  cona.,  3a.  1930 ;  |  o3    t  Nash.Cliat,*  St.L.— Ut,7s' 


I  :Oeneral,  5fl,  1920 i  i  bCti'.Bt.  L.  A  I ron  Mt.— lat,  78 

Cons.  7.S,  1901-5.6.......!  104'li  195    ,!    2d,  7b,  1897 


83      ....       Divisional  OS,  1930V.  .".■"!  '■B'2% !     'id.  68,  1901 1  IPO 


I  N.  Y.  Central-68,1887... 

'  '-"         Deb.  certs.,  oxt'd  58 


110 
104 
10«-i 


,60 

ca 

127 


•I-' 


Keokrii  Hob  Ji!— i"9t"5a 


1-28  ■a.. 

"97'  I" 

10.J    i 

90  "a 

871.2 

78   : 

liu-i 
.  *124's 


97 '« 


x.y.c.tu 

Ist,  rcB.,  1903.. 
nud.Illv.-7B^d.  s.t,  '83 
Harlem— lat,  <B,roup... 

iBt,  78.  ree.,  1990 

N.y.  Elev'd— Ist,  7s,  1906 
-  ,,N.Y.P..tO.— Pr.l'n.68, '95, 
...    N.Y.C.&N.— ()en..il8,1910 

I I    Trust  Co.  receipts 

......  I ,!N.Y.&.  N.  Engl'd-lst,  7s' 

134     11     1st,  6b,  1903 1 

N,Y.C.*St.I....l8t,  03,1921 


•54 


l(l2>;)'105 
ll'2l4'll:^'4 
192  Hi  103H: 
103 'j 


I   96 

87 


104 

''Jo 


129 

1121)4 

ii7'T""! 

116>all7 

116     I 

125     :128 
118     ;119 


I 

i'laii 


951a 

97    1 


133 


126in 


Central  of  X.J.-lsf.  1890 

lstcoli.sol.assented.1899 

Couv..aftsenteil,  7s.  1902 

AdJUBtnient,  "s.  li)(«... 

Conv.  dfbent.  68,  1909.. 

l«li.,<:  W.B.-Cou.K'd  as. 

Am.  I  )'k&  I  nip.— 58,1921 
<'liic.  Mil.  A  St.  Paul— 

l8t..'iB.    P.    1) 

2d,  7  3.10,  P.D.,  1898... 
Ist,  78,  $  g..  R.D..  1902. 
l8t,  I.aC.  lliv.,  7a,  1893. 
Ist,  1.  AM.,  7s,  1897... 
1st,  I.  A  D.,  78,  1899.... 
Jst,  C.  AM.,  73,  1903... 

Coneol.  7s,  1905 

Ist,  7b,  I..t  I>.Kxt.,1908  119  121 
l8t,  8.\V.  I>iv.,  6s,  1909.,  llOla  111 
l8t,.'ia,  LaC..Srbav.,1919  96  ;9S 
l8t,.S. Minn. IJiv., lis.  1910  107 
let,  U.  &  11.,  78,  1910...  119 
Cblc.ft  Pac.lliv„68,1910  '113 
l8t,Chlc.tS;  P.W.,5s,1921  95 
Mlu'l  Pt.  niv..  5s,  1910.1  05 
C.A  I,..Snp.Div.,58,  1921  95 
Wis.*  Mln.lUv...-.B.1921  93 
Teriiiluiil  .'.8,  1914 

Chic,  ife  Nortliwost.- 

Sink,  fnnd,  7»,  1885 *103 

Coneol.  bonds,  7fl,  1915.1  

Extension  bonds,  78. '851  103 

1st.  78.  188.-, 103 

Coupon,  gold.  78,  1902..    126 

BeglBt'd.  (told,  78,  1902.     

Blnklliitfuud,  68,  1929..  "10934  110 

Sink,  tuud,  6s.  1929.  regl  110 

Slnklnftfnnd,  .Is.  1929..I  100     lOli 
Sink,  fund,  5s,  l!i2;i.  rejtj 
Stnk'Kfd.  deb..  5s.  1933 
25  j'cars  iU'b.  OS,  1909.. 

Uf  iri-tt  ro'l 

Escaoaba  A  I^.S.- ]8t,68 
DeaM.it  Min'ap.— l8t,7sl 
Iowa  ailiUand- lat,  88.. 
Penlnsnl.'v— iBt.  conv.  78 

Chic*  Mllw'kee— l8t.78l     --    

Win.*  St.  P.— Ist.  78,  '871  106»8  106'4 

2d,  78.  1907 ■115'« 

Mil.*  M:id.— l8t,68,1905| 

C.C.C*  Ind's— l8t,78,8.Id.| 

Consol.78,  1914 1  119>a 

Consol.  sink,  fd.,  78,1914 
General  consol.,  6s,  1934  . 

C.8t.P.M.*  O.-Consol.  Os!  111'4 
C.8t.P*M.-lst,68, 19181  117 
No.  Wis.- I8t.  6b,  1930. 
St.P.*  B.C.- l8t,68,1919 

Chlc.A  K.IU.— lst,9.f.,cur, 

Chtc.St.L.*  P.— lst,con.5s 

Chic.  *  Atl— lat,  68,  1920 
2d,  6s,  1923 

CUlc*  W.  1  nd.-l  St.  s.f .,  «B 
Oen'l  niort.,  8s,  1932 

Col.*(ireen.— lst,68,19iet 

•2d.  «s.  1926 

Col.  11.  Val.  *  Tol.— 1st.  ."i" 

Del.  I,.*  W.— 78,  conv.,  '92 

Mortfraice  78,  1907 

BTT.BtnK.*  y.Y.— l8t,7s 


EUs.C*  N .— S.f  .,deb..c.,6B 

l8t.6s,  1920 

Eliz.Lox.*  BlK  Sandy— 68 
Eri&— 1  at,  extended,  78  . . .    ^  i.  -    , 

2d,  extended,  iis,  1919  ..|  106 !».... 

3d,  extended.  4 1-28,  19231  ;102i4 

4th,  extonded,  6s,  19'J0.I  | 

nth,  78,  1888 1*104    I 

Ist,  con.s.,  sold,  7s,  1920!  112    ;116 

l8t,  cons.,  id  coup.,  7s..    

I    Beorg.;  1st  lien,  bs,  1908| 

Dong  iWk  b'nUB,  7a,  '93! 

BullVN.V.*  E.— I8t,l916^ 

X.  Y.  L.  E..t  W.-New2d  61 
CoUafl  trust. 6s,1922. 

Baff.*  S.  W.->I.,6s,1908' 
Ev.*  T.  H.— Ist,  cons.,  681 

Mt  Vem'n-lst,  68, 1923J 
FarL-ci  .v  so,— 1st.  6s,  1924 
Kl'tA  P.Marq.- JI.6s,I9'20! 
Oal.lIar.*S.Ant.— l8t,68 

26,  7,s,  1905 

Mex.  ife  I'.ac— Ist,  58 

2(1.68.  1931 

Gr'nBav\V.*St.P.— l8t,68,  ,, 
Unit  Col.*  S.Fe-78, 1909'  HO    ,.  . 

2(1,  6.S.  1923 1' 189     ,,     .-_ _     ,,         , 

Hanu.  &St.Jo8.— 83,conv.'102i8 Ohio* Miss.— Consol.  s.fd.   llfeiu! 

Consol.  6s,  1911 * II3I2  1    Consolidated  78, 1898... j  117i»'118 


1(17  1-2 


67 

iia"* 

104 

120 

116"* 
110  , 
10a 


96 


113 


2d,  Gs,  1923 

N.Y.W.Sh.*  Batr.-Cp.,6B 

97    ;i    RcKiatered.  iis.  19:11.... 


107 

106 

Olij 

"so" 


Houston  &  Texas  Ceut.- 

Ist,  M.  D„7s 

Ist,  Western  Div..  7s  ... 

Ist,  Waco  *  Xo.,  7s 

2d,  consol.,  maine  lln6,8B 
2d,  Waco*  So.,  8s,1916 
General,  6.b,  1921 

Hon8t.E.*W.Tex.— l8t,7s 

1    2d,  6s,  1913 

lUiiuiis  Central— 
SpringtteldDiv.— Cp.  6». 
Ifiddle  Div.- Heg.,68... 
C.'St.L.*  N.O.— Ten.l..79 
lat,  consol.,  78,  1897*.  * 


!117 

rb'f" 


50 
•50 


55 


81 


^|     2d  consolidated  "9,  19111 

107    1 ;,    1st,  spriugliuld  Div,,  7s 

lot's  106      OhloCentral— l8t,  Gb,1920 

iBt,  Temi'l  Tr.,  Ob,  1920 

l8t,  Mln'l  Dlv.,  6s,  1921 

OhloSo.-lBt,  6s,1921  ....      80 

Oreg'n*  Cal.— lst.HB,1921 

I  Or.<STran80'l— 6s,'82.1922     69 

i I  Oregon  Imp.  Co.— l8t,  6s.      60% 

I  !  Oreg'n RK.*Nav.-lst,68l  107>4  107»4, 

110     l!panam»-S.f.,  sub.Os.lOlO;  I 

Peoria  Dec.  *Ev.—l. St,  Gs     95i«    dUh 

Evans.niv.- lst,6.s,1020   951.2' 

120111 llPeoria*  Pek.U'n-l8t,  69  * 101 'a' 


,   70  Arkansas  Br'ch— lat,  7s, 

'103     ■■■■■■      Cairo*  Knlton-lst,  781 

103>alU4'«i      Cairo  Ark.  *  T.-l8t,  7b,H»4     , 
Oen'l  r'yil.gr.,  68.1931      68 
St.I..Altou*'r.H.-l8t,78|  110 

'2d,  prof..  7b,  1894 ' 

lieiai. ......      2d,  Income,  7b,  1894  ....  * I 

100     ! BoHov.*So.  IU.-lBt,88)  I 

Ifllia MSt.P.Mlnn.(feMan.-l8t,7»  'no's 

IO41.2IO5     ;      'id.  Gs.  1909 1  lOBla 

Ist,  op., 78,  131    jlSlia  I    Dakota  Kxt.- 69,  1910..'  1091-: 
•---•-11301.2  I    iBt.  consol.,  68,  1933.... I  lO'i 

lOSia' Ist.  cons.,  6b,  rog.,  1033.'  

130    il    Mln'BUn.- l8t,68, 1922:  105 

......1130      i8t.  P.(feDlU.— lat,58,  1931     100 

lljiainv  So.  Car.  R'y-l8t,68, 19'JO;    99       99>* 

103      II     '2(1,68,11131 • 90-, 

30     (IShenand'hV.- l9f,7a,1909l* |104 

'28     I  35    ,1    General,  68, 1921 ;♦ 8'.i»« 

104  |104i-2Tex.Cen.—l8t,8.».. 78,1909!    U'j'.2' 

90    I  OS's      l»tmort.,7s,  1911 981-2, 

Tol.Del.&Burl.-Maln,6Bl  , 

laNDavt.  Div.,  Gs,  1910 

lat.  Ter-ltmst,  6s,  1910, 

Tex.*  N.O.— lst,7B,  1905    

Sabine  Dlv.-.l8t.G.B,1912i  

Va.  Mid.— M.  Inc.,  6s,  19271     35 

Wab.st,L.*Pac.— Oen'l  68,  

Chic.  D)v.— 5b,  1910 

llav.  D1V.-6B,  1910 

Tol.P.,tW.-lst,7a,1917      82 

Iowa  Div.-6s,  1921 53 

Ind'polla  Dlv.-Gs,  1921    ; 

Detroit  Dlv.-Gs,  1921  ..      65    ' 
CairoDiv.— OS,  1931  ....    '55 
Wabash— Mort.  7b.  1909,     70 
Tol.*W.— lat.oxt..  78    102 
lat.  St.  I,.  Dlv.,  7s,  '89[     9213 

2(1.  ext..  7s,  1893 ,     90 

Eqtupni'l  bds,  73,  '83. 
Consol.  conv.,  7s,  1907 


96 'sj  97 


41^4' 

•40  ; 

71 


74 


84=4'  8519 


IT.Y.ftnsq.*West.— Ut,  69i 

Debenture.  Bs,  1897 

.MidlandoJ  N'.J.-lst,  69    . 
N.Y.N. lI.*H.—lst,rg.,48    108 

Nevada  Central— 1st,  68. .i  ' 

N.Pac.-G.l.gr.,  l8t.cp.,68    103i8  IO3I4 

Reiri.stcred.  Gs.  1921 j  102    | 

N.0.1"ac.-l8t,G8,g.,  19201  53 

Nort.*W.-Gen'l,f!8, 193i;'-..     102'a 

NewUlv6r-l8t,Gs,1932:  95 


83 
39" 


70 


2d.  68,  1907 1  1 i  Pacific  UailroadB— 


Gold,  58,  1951 i«10Ji«  106 

Dub.  *  8,  C— '2d  Dlv.,  78l'113      ..-- 
Ced.  F.  *  Minn.- iBt,  78l |llb 


hoi's 


111"*! 


07 
03 


•127 
•120 
121 


97  S) 
■J4'4 


ll'J3 


99»4 

100 

"78" 

111 
80 

104 

103% 

102% 

112 

117 

.. 

114 
122 

119 


93»4  ind.BI.&W.- l8tpref.,78  •----..  120 

i      lBt,4-5.68,  lSt09 70      . 

2d,  4.5.69,  1009 62%!. 

Eastern  Div.,  68.  1921..  • I. 80 

Indlanap.D.*Spr.— l8t,78 

■Jd.  OS,  1911 

lnt..<JGt.No.— Ist,  68,  gold 

Coupon.  Ga,  1000 

Kont'kvCent.— M.68,1911 

Lake  sliore — 

M.S.*  N.  I.,  s.f.,  78... 

Cleve.  *  Tol.— Slnk'g  fd. 

New  bonds,  78,  1886.. 

Cleve.  P.  (t  Ash.- 78 

Buff.  &  Erie— New  bd8 . 
Kal.*  W.  Plgeon-lst..    .,„ 
Det.M.&T.— lst,7s,1906  'IIS 
Lake  Shore— Dlv.  bonds 
Consol.,  coup.,  1st,  79. 
Consol.,  reg.,  1st,  78...  i,,„,  , 

Consol.,  coup.  ,'2(1,78..    117     119% 
Con9ol.,  reg.,  'id.  ta  ...    117'4  118 
Longl8l.RR.-l8t,7B, '98    121. 
l8t,consol.,5a,1931....  "101% 

Lonis.  West.— iBt.  68 

LouiaviUe  *  Nashvillo— 

Cou.sol.,7s,  1893 112% 

Cecllian  Br'ch-78, 1907     88% 
N.O.*Mob.-l8t,Us,1930 

2d.  68, 1930 

E.H.*N.-lBl,68,  1919 

General,  6s,  19.10 88 

Pensacola  Dlv,— 68,1920 
8tL.  Dlv.— l8t,6s,  1921 

2d,  38,  1980 

Nash  v.*  Dec— let.  "s. 

8.*  N.Ala.-8.f.,8s,1910 

I.aul9V.  C.&  L.-68. 1931 

Trust  bonds,  63,  19'22... 

D.Erie*  W.-l9t.6s,1919 

Sandusky  Dlv.— 6«,  1919 

Laf.BL*  M.— l8t,68,19ig      83%l. 

Loal9T.N.Alb.(kC.— lst.6B     92 

General  mort.,  60. 1914 


lOS 


123 
1'26 


121%! 

103     I 


114% 


HSU 
"80% 


116 


78«4; 

90 

82%' 


Central  Pac— O.,  68 . 

San  Joaquin  Br.— 68..'  102'e. 

Cal.  *Oiegon— Ist,  68,* 100 

Cal.  .t  Or.— Ser.  11,68.1   '99     

Ijind  grant  bonds,  68.1  ''98'4 

West.  Pac— Bonds,  6si  lOo    I 

No.R-way(CaL)-l8t,  Osl  108    ,109    , 

Bo.  Pac.  of  Cal. l8i,6s     96%l  97% 

8o.Pac.of  Arlz'a— l8t,  68 
8o.Pac.ofN.Mex.-lst,6s 
Union  Pacillo— Ist,  68  .. 

Land  grants,  78.  '87-89| 

Sinking  funds,  88, '93. 

Beg. 8a,  1893 

CoUat«ral  Trust,  Ob.  . . 
do  58,1907 

Kans.Pac- lat,  69, '95 

Ist,  6s,  1896 

Denv.Dlv.6s,a8'd,  '99 
Ist,  consol.,  68.  1919 

C.Br.U.P.- F.c.,78,'95 

At.C.(ft  P.-lBt,68,1906 

At,  J,  Co.(t  W.— Ist,  6b 


96%. 

95 14' 

111%  112 
105'4  106 

1II4 

114 


100 

•70 

•70 

109 

■109 


106%'108 
107    I 


108% 


GtWesfn- l8t.'>B,'88    101% 

2d,  78,  1893 90% 

q.*  Tol.-lBt,  7s,  1890 

Han.*  Naples— l.'(t,  78 

Ill.ASo.Ia.— I8t,ex.,e9 

St.D.K.C.*N.-R.C.,7Si 

Omaha  Dlv.-lst,  7b1 

Clar'daBr.-6B,  1919 

StChaa.Bge.-l  8t,  68 

No.  Missouri— Ist,  78. 

WestCn.Tel.- 1900,coap., 

1900.  reg ♦110% 

N.W.  Telegraph-78, 1904 
Mnt.Un.Tel.-8.fd,6s,19I  1 
Spring  Val.  W.W.-lst,68 

INCOME  BONDS. 

ilnttrest  paiabtt  1/  nimnl.)! 

Allee'nyCent- Inc.,  I912I 
AU.*Pac.-Inc..  1910... 
Central  of  N.  J.-1908 . ..., 
CenUIa.— Coup.  deb.certB. 
Ch.St.  P.*  51 .— L.gr.lnc,68 
Chlo.*  E.  111.— Inc.  1907 
De«M.(K  Ft.1).— l8t,lQC.,08 
Det.  Hack.  *  Marq.— Inc. 
E.T.V.<tOa.-Inc.,&,1931 


92 

'ii" 


Ti 


15>* 


Or»g.  Short  L.— Isti  68 

Ut.  So.— Gen.,  78, 1909 

Eiten.,  Ist,  78,  1909 

Mo.  Pac— 1  St,  cons.,  68. 

3d,  7s.  1906 

Pac  of  Mo.— Ist,  6b... 

2d,  78.  1891 

StL.*  S.P.— 2d,  68.  CLA 

8.6a,  Class  C,  1906.... 

8.6a,  CUmsB,  1906.... 

Ist,  6b,  Pierce  C.  A  O. 

Equipment,  79,  1895.. 

Oen'l  mort.,  68. 1981.. 

Bo.  I'ac.  of  Mo.— lat.68 
Tex.*  Pac-lst,  68,1905 

Consol.,  6b.  1905 

Income  A  Id.  gr..  reg.. 

lBt,Bio  O.Div.,6s.ll)S0 
do  nsst^nted 

Pennsylvania  RR.— 
Pa.Co.'8gnar.4'a9,l9t,cp 

Registered,  1921 

PlttC.*  st.I..-lBt,c,7s 

lat.  rog.,  7 -B,  1900 


90 
'100 
85 
>80 
85 
94 


91 
•103 
103»« 
107 
100 
100 
100 

•i02' 

iba" 


34 
47% 


108%  Elizab.C*  Nor.— •2d,  Inc 


100% 


90'4' lOr.BayW.*  St.P.-'2d,lnc 

Ind.  Bl.  *  W.— Inc.,  1919 

Consol.,  Inc.,  6a,  19-21... 

86    I  Ind'sDecA  Spr'd-2d,lno. 

86    I     TruBt  Co.  cerUttcatea . . 

95%'  I,eh.  *  Wilkcsb.  Coal— '88 

95      Lake  K*  W.— Inc.,7B,'99 

93         Saud'kyDlv.- lno.,1920 

104%  Laf.l!l.«'Slun.-Inc,7a,'99 

Mil.  L.  Sh.*  W.-Ineom«a 

Mob.*  O.- 1  st,prf ..  dalwii. 

•2d.  pref..  debenturaa.. 

Sd,  pref ..  debentarea. . 

4th,  pref..  debentures  .. 

N.-Oiko  E.*W.-Inc  6a 

N.Y.P.*  O.— l8t,tnc.»c..79 

Ohio  Cent.— Income,  19*20 

Mln'l  DlT.— Ino.,7a,1931 

Ohio  80.— 2d  Inc.  68. 1921 

Ocdena.*  L.C.— Inc.  19*20 

PeoriaD.AET.— Inc.  1920 

Branav.Ulv.- Inc„  19'20 

Peorta  A  Pek.Un.-.Ino-6a 

Bocb.A  Ptttsb.— Inc..l921 

Roma  W.  A  Og.-lnc.  7a. 

8o.Car.RT.-Inc.  6a,  I9S1 

|8tL.AI.Mt.-lst,78.pr.l.a. 

1st.  L.A.*  T.  H.-I)lv.  \Mr. 


103%' 
106 

'W 
48 
40 

98 
97 


IS 


•10 
•16 


19 

17 

•17 


4% 


19 


50 


73  =« 


17 


IS 

"39" 
'ii" 

30 


87  >■ 

65 

3S 


•(, 
30 

46" 
40 

ss 

M 


*  No  prices  Friday;  theae  ara  lateat  Qaotatlona  made  this  weak. 
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THE  CHRONICLE. 


[Vol.  XXXIX. 


New 

York  Local  Securities. 

1 

luanrance  Stock 

List. 

Bank  Stock  lA»t. 

[Prlcea  by  E.  S.  Bailey,  7  Pine  St.] 

COMPANIES. 

Par. 

PRICK. 

COMPANIES. 

Par. 

PRICE. 

J»»rke<l  thas  c)  are 

Bid. 

,n. 

Bid. 

ABk. 

not  NatioDtti. 

150 

•Amartca* 

100 
100 

1*^0 

50 

140 

124 

125 

Anier.  ExchaDge... 

100 

102 

11(1 

VmaAway 

amtehonTA  Drov's' 
Ccatral 

20 

25 
100 
100 

25 
100 

2.-> 
1(10 
100 
100 

140 

25 

170 

181) 

115 

17 

ICO 

170 

IfS 
150 
2000 

Citizens' 

20 

70 

100 

140 

no 
ivo 

150 

120 
125 

.iChatluun 

CllV 

CllIlTOll         

''CaMmksal 

2(30" 

123 
146 

Commercial 

CoiUiuontal 

50 
100 
40 

50 
2^0 
24(1 

SO 
230 

2.'.» 

'Ctty 

tCwBRieiTie 

100 

Empire  City 

100 

70 

8(1 

Cora  Kxchange* 

JEa«t  KivBr 

100 
25 

160 

30 
60 

lO:! 

1(18 

FaXTilfT'lt 

acleventbWard*...- 

2.1 

Fireiuen'R 

"Flftii 

100 

Firumt^n'sTniflt.... 

10 

fifth  A  v«oll«* 

100 

400 

Franklin  &  Emp..  . 

100 

1U5 

112 

first   

100 



Oormau-Amerlcan  . 

100 

210 

FouKti 

100 

116 

Geninmia 

50 

135 

FvltMl 

30 

lis 

120 

Globe 

50 

115 

Aailatin 

BO 

170 

ItiU 

Greenwich 

26 

230 

2!<0 

•Oarfleld 

'0«.Bmn  American*. 
U«nnaa  Exchi>i:gu« 

100 

75 

100 

100 

(iuanlian 

15 

100 

110 

50 

125 

130 

175 

Home 

100 
50 

120 
50 

133 
55 

OpBenwlcli' 

100 
100 

146 
^35 

14S 
-.80 

100 
30 

40 
118 

to 

12.', 

'imp.- A  Tradora' 

JetferHon 

Irrtng 

60 
100 

ISO  ■ 

Kings  C'nty  (Bkn.). 
Kuickerttocker 

20 
40 

«5 

90 

v3LMtth«r  Manof'rs*.. 

50 

150 

Long  lard  (B'klyn) 

50 

100 

110 

100 
100 

25 
100 

70 
100 

77 
110 

Market 

Miiniifac.  A  Biiilrt.. 

Haohanics' 

25 

^focli.  &  Traders'  .. 

25 

40 

60 

ICaehajiic8'<&  Trade' 

25 

90 

Mechanics'  (Bklyn) 

50 

105 

112 

Keroantile 

McrauntB' 

100 

60 

126 

Merchants' 

50 

i'7 

106 

3Cerehaate*  Cxcb... 

50 

90 

Montauk  (Bklvu.)-. 

50 

105 

110 

OCatiopolia* 

lC«tni|)Olitan 

100 

100 

28 

60 

National STia 

HO 

90 

UBirayHUl* 

100 

N.  Y.  Eqnitalile  ...    35 

160 

160 

Tffttwiftn* 

so 

i'ao 

N.  Y.  Fire 100 

7* 

86 

How  York 

100 

leo 

162  S 

Niagara :  50 

120 

125 

■JTew  York  Connty  . 

100 

uo 

North  River 25 

103 

110 

.^1.  Y.  N»t.  Exoh.... 

100 

100 



Pauiflc 25 

165 

175 

KinUi 

100 
70 

Park 100 

Peter  Cooper 20 

100 
145 

108 
155 

jrocth  America* 

Roitk  Hiv«- 

30 

108 

116 

OrMBtal* 

25 
60 

130 

ieo" 

Pheiiix  

60 
25 

125 

115 

135 
120 

raet«e* 

RulKer'8 

iPlM* 

100 

140 

'.51 

Standard 50 

90 

100 

Taapte-^ 

25 

If.O 



Star 100 

,'.0 

57 

Phenlx  . 

20 

50 

100 

100 

102 
12.5 

108 

Sterling 100 

SliiyvH.sant j  25 

United  states I  25 

60 
110 
120 
120 

57 
120 
126 
12* 

Repnbllc 

«t.  NkaiolaR* 

WoMtclieHter 

10 

-Seventh  Ward 

100 

ito 

WUUamsburg  City. 

60 

iiUU 

225 

100 
100 

00 

iVo" 

Shoe  A  I^eather 

State ot  New  York* 

100 

lOS 

Thirt 

100 
40 

Tndesmeu'g 

ioo 

OnkHi 

60 
100 

IBO 

160 

Dnlted  Slates 

Wall  Strwt . 

50 
100 

■ 

WMtSide* 

Gas  and   City  Railroad   Stocks  and  Bonds. 
tSaa  Quotations  by  GEO.  H.  Pbektiss  A,  Co.,  Brokers,  49  Wall  Street.] 


aA8  COMPANIES. 


Par.     Amount. 


Period 


Brooklyn  Gas-Liflit 

Clttiens'  OasL,  (Jiklyn). 

Bonds 

Harlem 

lemey  City  <t  Hoboken.. 

Ktobtittan 

IfetmnoUtan 

Bonds 

.Itatiul  (N.  Y.) 

Bonds 

^(•asaHi  (Bklyn.) 

Bcrlp 

New  York 

People's  (Bklyn.) 

Bonds 

Bonds 

WilHamsbarg 

Bonds 

M«tn>^Utan  (Bklyn.) ... 
MunieipAl 

Bonds , 

Vvltoa  Mnnivipal 

Bonds ., .. 

Equitable , 

Bonds 


25 

20 

1,000 

50 

20 

60 

100 

1,000 

100 

1  000 

25 

Vir's  1 

100 

10 

1,000 

Var'a 

50 

1,000 

100 

100 

1,000 

100 

'ion 

1,000 


2.000.(10(1'  Var's 

1,200.000   Var's 

2,'i!l.000  A.&O. 

2,000,000  F.&  A 

756,000, J.  &  J. 

4,(100,000>  Var's 

2,500,000  F.  &  A. 

7lH),000,F,&A. 

3,500.000'  Qnar. 

1,50(1.1)00  M.&N. 

1.01)11,0011,  Var's 

1     71)0,001)  M.cSkN. 

4,000,000  M.&N. 

1.000.(100  .1.  <&  J. 
I  4110,000  M.&N. 
1     101),000,.l.  A  J. 

1,(100,111)11   Quar. 

1,1)00,01)11  A.  &0. 

1,000,1)00' 

S.OOD.OOO'  Var's 
750.000  M.<SN. 

3,0()0.0()01 

HOO.OliOij.  Jt  J. 

2,0011.1)0111    

M'OO.dOO  \.&0. 


« 


Date. 
* 


5  May  1,'84 
3  Jiilvl,'84 
SiaS'g  F, '99 
3  |Aug.  1,84 
7'a'jiil}l,'8! 
5  Oct.  3,  '84 
5  Ocl.14,'84 
3  '  1902 
2'a!OcI.10,'84 
3  1902 

2  Sei.t.,  '84 
2VMay  1,'84 
5    |Mayl,'84 

3  Jiiiie2,'81 
3ia  Mny  1,'R4 
3  |Oct.  1,'84 
■lW)^t.  20-84 
3  1900 

3  .Inly  1, '84 
5      Oc  .3.  '81 


1888 

Oct.l5,'d4 

1900 


1900 


138 

107 
125 

;Vo5" 

240 
107 
130 
104 

r.4 

87 
165 

85 
106 

97 
138 
lllU 

94 
225 
107 
163 
107 

92 
102 


141 
94 
110 
131 

15> 

3101 

250X 

100 

120 

93 
167 

00 
110 
100 
UO 
110 

96 
231 
110 
153 
110 

95 
105 


(Quotations  bj   H.L.Grant,  Broker,  145  Broadway. ^ 


-Stki 


«l'ckerist.&  Fult.F.- 

latmort 

Bfdway  <t  7th  At.— Sfk 

1st  molt , 

Brooklyn  City— Stock. .. 

1st  niort 

Bklj-n.  Cro8.stown— Slock 

Ist  luorl.  Iiouds 

Enshw'kAv.  (Uklni- Si'k 
Central  Ciossiown— Slk. 

Ist  niort 

Cent.Pk.N.&  E.KlT.-stk 

Consol.  niort .  liouds 

Obriat'phTAlOili  st— stk 

Bonds 

J)ryI>k.E.B.&  Bafy— Stk 

At  molt.,  coubol 

•Scrip 

Scrhth  Av.— stock 

Bcrip 

434<fi  Gr'ixd  St.F'ry— Stk 

latmort 

JHo»st.W.St.<SiP.l!-y_stk 

latmort 

4Mand  Av.— Stock 

Sdmort 

■OODSOL 

■Blxtli  Av.— stock 

1st  &iori 

Third  Av.— Stock 

Istmort , 

Twenty-third  St.— Stock 

Istmort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500ctc. 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,000|J.&  J. 

700,000  J.  i  J. 

2,100,000  Q.— J. 

1,500,000.1.  &r>. 

2,0()(),()00  Q.— F. 
800,0011.1.  *  I. 
■JOO.OOO  A.itO. 
400,000  J .  &  J . 
600.000  «.— F. 
600.000   Q.— J. 

2.'j().ooo  m.&N. 

1.800,()()0   CJ.— J. 
1,'200,1)00  J.  &  D. 

6.",0.()00  F.  *  A. 

250.000  A.  A  O. 

1.200.000  li.— F. 

900.000  J.  &  D. 
1,2110,000  V.&  A. 
1,000,0001  Ci.— J. 
l,000,i'00|F  *  A. 

748.0001  M.AN. 
236,000  A.  <&0. 

250.000  Q.— F. 

600.0001  J.  A  J. 
l,H6'i,000  J.  &  J. 

150,0001  A.  AG. 

1.050.0001  M.&N. 
1,500,000  M.&  S. 

500,000  J.  <t  J. 
2,000,000,  Q.— F. 
2,000.000  J.  &  J. 

600.000  F.&A. 

230,000  M.AN. 


July,  '84  i 
July,  1000 1 
Oct.  1,  '84 
June,1901 
\n^.,  '84 
Jiiii.,  lr02 
(H:l.,  '84 
Jan.,  1888 
AU).-..  '84 
11(1.  1,  '84 
N<iv..l9-22 
not.  1,  '84 
Dec,  1902 
AiiK..  '84 
Oct..  1898 
Alls.,  '84 
.lime,  '93 
Feb.,  1914 
Ocl.  :,  •.■i4 
Feb.,  1914 
May,  '84 
April, 
Aug  , 
July, 
July, 
April, 
May, 
Mch., 
Inly, 
Aug., 
Jan., 
Aug., 
May, 


21 

108 
170 
103 

2:.s 

106 
nil) 
105 
lliO 
146 
110 
1H8 
119 
130 
110 


25  "u 

11(1 -J 
175 
105 
2'JO 

no 

Itifl 
112 
If- 5 
IS-J 
1121., 
141 
liOH, 
135 
1  16 
102i.j'197'-. 
114     illmj 
lot",  103  Wj 
240    1265 
110 


105 
245 
112 
130 
111 
1113 
100 
105 
100 
110 
290 
111 
172 
110 


U        i£ 


260 

117 

140 

113>s 

'.100 

1011.,, 

106 

il5'" 

3110 

113 

178 

113 


(Jiiatatinns  In  Jtoston.  I'iinadelpliia  and  Italtiiiiore. 


SECURITIES. 


K<»HTt)N, 

Atch.  &  Topeka— Ist,  7a. 

Land  grant,  7« 

Atlanlic  *  P.icitic— 6s  ... 

lnc<»iiie 

Boston  A  Maine — 73 

Buslou  &  Albauy— 78  — 

6a. 


Boston  A  Lowell— 78 . 
6a 


117 


Boston  A  Providence— 78  

Burl.  A  Mo— Ld.  gr.,  78.  116 

Nebraska,  6a.     Kxenipt  1   5 

Nebraska,  6a.Non-ex'pt  1014 

Nebraaka,  4s j  j 

Conn.  A  Pasaunip.slc— 78.' 

Cnnuoilou  Valley— 6s 5 16 


111 

116 


116 


34 

',0 
Hi 

liil' 

i;e 


92 


70J« 
7 


Kasi'm,  Mass.— 6a,  new.. 

Fort  >rolt  A  (inlt- 7s 

K.  City  l.awr.  A  so.— 6a.. 
K.  City  SI.  Jo.  AC.  1!.— 7s 
Little  R.  A  Ft.  S.— 7h,  1st 
K.  City  spil  A  Meai.— fls 

Mexican  Central — 78 

Income 

Scrip 

N.  Y.  A  N.  England— 6n.. 

7s 

N.  Mexico  *  So.  Pac— 7a 
Og.lensb.A  L.C11.— Cun.68 

lucoine 

Old  Colony- 78 

6a 

Pueblo  A  .4rk.  Val.— 7s.. 

Rulland— 6s,  Ist 

Sonera— 7s 

STOCKS. 

Atchison  A  Topeka 

Atlanlic  A  Pacilic 

Bos(on  A  Albany 

Boston  A  Lowell 

Boslon  A  Maine 

Boslon  A  Providence 

6o-tr'n  uevere  B.  A  Lynn 

Caintiridj.e        

Cheshire,  jireforred 

Chic.  A  West  Michigan.. 
Ciun.  Sandusky  A  Cleve. 

Concord  

Connecticut  lUvcr 

Conn.  A  PaBaumi)Sic 

Conuot ton  Valley 

Det.  Lansing  A  No.,  prefc 
Kaslcrn,  Mass. 
Fllchbnrg  — 

Flint  A   Here  Marquette. 

PrefeiTed 

Fori  Scott  A  Gulf 
Href  ciTOd 

Iowa  Falls  A  Sioux  City. 

Kan.  C.  sjiriiigf.  A  Mem 

Little  Rock  A  Pi.  ^mlth 

LoiiistanaA  Mo.  River.,  i 

Prelerreil i  — 

MaineCentral ,     90 

Manchester  A  Lawrence.'  

Maiq.HouKbl'uAOnton  «  -■■ 
PrefciTod 50 

Molr''i>"Uiau  

Mexican  (.■culriil 

Nashua  A  Lowell 

N.  Y.  A  New  i  ngland  ... 

NnrllMMii  of  N.  Uanipsh. 

Norwich  A  Worcester... 

Old  Colony 

Porilandsaco A  I'orlsm. 

Rutland—  Preterred 

Sum  III  it  lirancll 

Vcrnmlit  A  Mass 

Worccsier  A  Nashua 

Wisconsin  Central 

Pl-eferred 

FHll-ADEI.PIIlA. 

RAlLROAll   .STOCKS.  I 

Allegheny  Valley 

AshiabulaA  Plttsbuig.. 
Pretcrrod 


!ll2 

108  >ii 

Oi 
98 
31 

a". 


SECURITIES. 


102  "41 


II6H1 
il6i< 
83  I 
92 'm 


7 'a: 
169 

luo 

166  >4  167 

167  ...  . 
100    ) 

73      


43 


12^1 

lOiHi 

-    164 

■a'  .... 

|108 

33     I 

1113 

n 


122  ■•J 


18 


93 

85 

79 
40 
22 
21 
67 


17 


•  Tills  colDun  8U0WB  last  dividend  on  ttockt,  but  date  of  maturity  of  bondi. 


Bell's  (lap 

Builalo  S.Y.  A  Phil.. 


30 


63 
6-^ 


40 

S4 
6 


62Hl 


591- 


_  rcfeiTftd 
Camden  A  Ailsntio 

Preferred 

Caiawiss.a 

Ist  prefeiTed 

2d  preferred 

Delaware  A  Bountl  Brook 

Bial  Peniisylvauia 

Elniira  A  W  illiamsport.. 

Picierred 

Hunlingd'n  &  Broad  Top 

Preferi  ed 

Lehigh  Valley 

Preferred 

mtle  Schuylkill 

MiiiehiU  ,t  sch.  Il.aven... 

Nesqiichoniiig  Valley 

Norfolk  A  West'n — Com. 

Preferred 

Northern  Con  1  ral 

North  Pennsylvania 

Pennsylvania 

I'hilailelphia  A  Erie 

Phila.  del-.  A  Norristown 
Pblla.  Newtown  A  N.Y.. 

Pbila.  A  Reading 

Pliihi.  Wilin.  A  Bait 

Pittsb.  Cin.A  St.  L.— Com, 
United  N.  J.  Companies. . 
Wett  Cllester— (.'ona.  pref . 

West  .lersey 

Weat  .1  ersey  A  A  tlantlc. . 
CANAL  STOCKS. 

Lehigit  Navigation 

Pennsvlvania 

ScLuylkili  Nav..  pref...  . 

RAILKOAL  BONDS. 
Allegh.  Val.-7  3108, '96    I'OSi 

78,  E.  ext.,  1910 {.... 

Inc.  7s.  end.,  coup.,  '94|  

Ashtab.  A  Pittsb.- lBt,68    .... 

l8t.6a,roiJ.,  1908 1  .... 

Belvi.l'e  Del.- l8t,68,1902 

2d.  Gs,  1885 

3d,  6s,  1887 

Bell's  Uap— 1st,  78,  1893. 

Ist,  t-'s,  1.905 

Consol..  6«,  1913 

Bnfr.  N.Y.A  PhU.— let,68 

2d,  7s.  1908 


8l8      S^, 
147  Si  150 
103*    11 
H6'..,jll7 

113     , 
17i>4 

10'4 


3>8 


SU 


55 
"52^1 


10'( 


195  "a 


41 


Buff.N.Y.A  P.-(Cont.)- 

C'i»ns.  6.S,  1».;1 

'si.Tr.  6s.  1922    

BnlT.Pitts.A  W  — Oen  ,8s 
Cam.  A  Arabov— 6s,  c.,'89 

Mort.,6s,  1889 

Cam.  A  Ali.-lst,7s,g.,'93 

'2d,  6s,  1904 

Cons.,  fi  p.  o 

Cam.  A  Bull.  C0.-68, '97. 
Calawissa — Ist,  7s.  con.  c. 

Chat.  M.,  lOs,  IS8.S 

New  7s,  reg.  A  coup  .. 
Connecfg  6s,  cp.,  1900.04 
Cor.  Co  wan  A  Avil...deb.6a, 
I)eiawai'e~  6s,  r-^.A  cp  ,  V 
Del  A  Bound  lir-lat.7s 
Kaat  Penn.— l8t,7s,  1888 
KasloiiAAinb'y— 5s,  1920 
Ki  AWmsp't-l  81,68,1910 

5a,  perjieiiial 

Harriab'g- lst.6s,  1883 
U  AB.T— lsi,7s,  K..1890 

Cons.  5s,  189.'> 

lthaeaAAih.-lst,Kid..7s 
I.eh.V  — lsl,6a,C.AK  ,'98 

2d,  7s,  reg., 1910 

Cons.  6s.  <'.A  K.,  1923  . 
N.  O.  Pac— lsl,6s,  1920 
No.  Penn.— Ist,  6s,  cp., *85 

2d,78,  cp   181)6 

Hen, 7a,  1903 

Dehenlure  6s,  reg 

Norfolk  A  West.— Oen. 6- 
N.  K.  DiT.,  1st,  6s.  1932 
Oil  City  A  Cliic— Ist,  tls.. 
Oil  Creek— 1st,  6a,  coup.. 
Pennsylv  — Oen.,  6s,  reg. 

Oen  ,6a,  cp.,  1910 

Ccms  ,  6s,  reif..  '905  ... 
Cons.,  6s,  coup.,  1905... 

Cons  ,  58,  reg.,  1919 

Pa  AN.  Y.  C.-7S,  1896. 

7, 1906 

Perkiouien— I  al,6s,cp.'87| 
Phil  AEi-le- 2d.7s,cp.,'88, 

Cons.,  6s.  1920 

Cons.,  5s,  19-20 

Phila.  Newt.  A  N.Y.— Is 
Phil.  A  R.— Ist, 6a,  1910.. 

2d,  78,  coup.,  '.893 

Cons.,  7a,  reg.,  1911 

Cona.,  7s,  coup.,  1911  .. 
Cona.,  6a,  g.,  l.R.C.19n 
Imp.,  6s,  g.,  coup.,  1897 
Oen.,  63.  g..  coup.,  1908 

Oen.,  7s,  (imp.,  1908 

Income,  7s.  eonp.,  1896 
Cons.  58, 1st  ser.,e.,1922 
Cons.  58, 2il  8ei'..c..  19;i3 
Conv..\ilJ.  Scrip,  '85-88 
Debenture  coup.,  18931 

Scrip,  18.82 

C(mv.,7.3.  R.  C,  1893..* 
Conv.  7a,  cp.otr,  Jau.,'85 
Pliil.Wil.A  Itall.— 4s.tr.cl 
I'iits.Cin.AStL.- 7s,  reg 
Pitts.  Titus.  A  B.— 78,c 
shamokiuV.A  Polls.- ' 
Shen.  Val.-let.  7b,  1909 

Oen'16s,  1921  

In.ome,6s,  1923 

Income,  5s,  1914 

Sunbury  A  Krie— Isl,  73 
snub.  Haz.  A  W.— Ist,  5^ 

2d,  68, 1938 

Syr.Gen.A  Corr,.- 1st.  7s 
I'ex.  A  Pac— 1st,  08,1905 

t'ouso!.,  Hs.  19u5 

Union  A  Tiliiav.- Isl,  73 

United  N.  J.— Con3.6.s,'94 

Cons.  68,  golii,  1901 

Cons.  6s,  gobl,  1908 

Oen.,  4  s,    old,    1923 

Waireu  A  F.— lat.  78,  '96 

West  Chester— Cona, 

W.J  ersey—  1  si,  6s,  ep.,'96 

lst,7s,"l899 

Cons.  6a,  1909 

W.JersoyAAU.— l8t,6«,C. 
Western  Penn.— 6a,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL    llONDS. 
Ches.  A  Del.- let,6s,1886 
Lehigh  Nav.— 6s,re)'..'S4. 
Mort.  RU.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.- 6k,  cp.,  1910.. 

Selinylk.  N  av.— 1  st,68,rg. 

2d,  68,  reg.,  1907 
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109  "a 
ll.> 


118 
IIU 


115S 


105=4 

113 


96 

112 


122 
1:<1 
123 
.•■0 
lOlHj 
fii 

:2i's 


122 '4 

llO^j 
IIH 
HU 
1-20 


98 

122 

66" 

123" 
108" 

95" 

123" 


99 
110 


n2'-j 
112  s, 

103 


71 
"35" 

'eo' 


119 

iu6 


99 1* 

Ul 


OS's 


117 
115 


106  Jj 


72 
84 
70 
43 
40 


921a  93 
llb'4  !19 
,    60 


96Si  . 


101 
67 


551a 

60 

50 


62 'i 

63 

13 


101 1.J 
102 


41>a 


110>, 

118 

18 


116 


UAI/naiOKK. 

RAILK'D  STOCKS.  Par 

AUanla  A  Charlotte 

Ballimore  A  Ohio 100 

Ist  pref 

2(1  pref. 

Parkersburg  Br 50 

Central  Ohio— Com M 

Pref 50 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Cliarl.— lat 

Inu 

Balt.AOhio— 68„'85A.AO 
Con.  Obio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Aug.— Ist.. 

Cin.'WaVh'.A  IJiiitl— ists. 

•ids 

3d3  

CoIiimblaA  Greenv.— Ists 

•2d8 

No.Central— Us,  '85,  J. AJ . 

63,  1900,  A.  AO 

6a,gold,1900,  J.A  J.... 

5s.  Series  A 

5s,  Series  B 

Pittsb.ACon  ells.— 7sJAJ 
Union  RR.— l3t,giia.JAJ 

Canloii  endol'sed 

Virginia  A  Teun. — 5s 

8s 


W.Md.— 68.  Ist,  g.,  J.  A  J 

2d,  guar.,  J.  A  J 

2d,  guai-.  by  W.Co.,J.AJ 
68,  3d,  guar.,  J.  A  J 

Wilm.C  A  .AMg.-6s 

Wli.  A  Weinou— Ool(i.7s 


100 
111 
1131a 

iV3  ■ 

10lj»4 


70 
104 


80 

1041a 

80 


121 
9 
6 


105 


106 


106 


10114 

lu6 
103  "a 

.■(3 

981a 

61 

91 

.'■3 
llll>4 
116 


lUl 
116 


122 
86 


66 
123" 


IS 
103 
lolls 


104 
HO 
98  »8 
02 


66 
119" 


100 
1'..3 
12U 


103 

IU9 
107 


^120_ 
'  Ex.dlviilend.       t  Per  share.       JIndcIault.       {  Last  priue  tliU  wook. 


October  18,  1884.J 


THE  CHRONICLE. 


ICAII.KUAI*     KAKNINUH. 

Tlit>  laUMC  railroad  t>ariiintt«  and  the  totals  from  Jan.  1  to 
Iai<»t<t  <l»t«»are  KJvon  Iwlow.  The  Htateinent  incliiduH  the  i^rims 
earninirs  of  all  railroads  from  which  returns  can  bo  ohtainud. 
The  colamofl  nnder  the  heading  "January  1  to  latest  date"  far- 
nish  the  ijroMM  earaini^i  from  January  I  to,  and  iaclading, 
the  period  mentioned  in  the  second  column. 
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Soadt. 


AlB.Gt.Soutlierii 
Atoll.  T.&8  Fb 
Bost,  II.  T.  A  W. 
Bur.OiMl.R.ANo. 
Ciauliiin  Piioitlc 
(Antral  Iipwu  ... 
OntralPiMilHo.. 
Cliesan.  ,b  Olilo. 
Elli.Ix^x.AH.S. 
Clics.  ().  &8.\V.. 
C'bloaKn  A  Alion 
Clilo.  liurl.  A  O. 
Clilc.A  Kiist.  111. 
fhlo.  Mll.ASt.P. 
Chill.  A  Noitliw. 
Cli.St.P.Mlii.AO. 
Chlo.  A  W.  Midi. 
Cln.Iud.St.I^AC. 
CIn.  N.  O.  A  T.  P. 
Cln.Waali.&IUlt. 
rlev.AkrmiA  ol 
Clev.Col.C.A  Inil 
CouHuttnii  Val . 
DcuvPiARiotjr 
De«  Mo.  A  ft.  I) 
Dot.ljUUsVANo. 
Dub.ASiou.iCity 

Eastern     

E.Xeiin.Va.Aaa. 
EvuuBV.  A  T.  H 
Flint  A  P  .Mar.i. 
Flor.K'wiiv  A  .N. 
Ft-Wortli  A  Den 
Gr:»nil  Tniiilc  .. 
Ur.KayW.ASt.P. 
GiilfC.il.AaiiiFe 
Hous.K.AW.Tw-x 
111.  Cent.  (111.).. 
Uo  (lowiii 
lud.  lilooiii  A  W 
K.C.  Kt.S.A  Otill 
Kail.  C.  8i>  A  M 
Kt'ntiickv  Ceiil'l 
I,  k->  EvU'  X  \V. 
t..KK.AFt  Siiiitli 
I,.Kk.M.KI\  A  1. 

Ijnuff  Islaud 

iM.  A  Mo.  lUvci 
Lou  sv.ANiWiiv 
Miir  IIouj,'li..\i  () 
Mt^niph.  AClmrl. 

Mf.KUilll    t."*-!!!... 

Uex.N'at,  Nol»'/ 
SoutJii'fii  I)iv 
Other  lhu»  r.. 
MilwaukiT  A  N. 
Mil.  L.8ii.AWi!.st 
Mimi.A  8t.l.oui- 
Moliile  A  (.Hii.p .. 
Na-^li.Cli.ASt.L. 
N.O  AN.irtliUM^t 
N  Y.  A  Now  Lu- 
ll. Y.I.,.ErlcA\V..; 
N.  Y.  Pa.  A  d 
N  Y  Siisii.AWVst 
X.  Y.  Oiit.  AW.. 
Norfolk  A  W.St 
Blii'UHiKloali  \' 
Northern  t'eiiti"! 
Northern  PacitU* 

Olilo  Central 

OhIoA  Miss 

O'lio  Simtlmrn 
Oregon  A  Cal  .. 
Ore;<ou  Imp.  Co. 


Lalat  Eaming$  Rsporled. 


WttkorUo       1884. 


flpptombor 
Aii>;ii-«t.. 
I  til  wk  Snp 
;  St  wk  Oft 

iKt  WkOL't 

Ut  wkOct. 
Soptt'iiiher 
iHt  wk  Oi:t, 
!.st  wkO.'t, 
l.st  wkOct. 
lat  wk  Out. 

.Vii^ist 

l»t  wk  Oct. 
^il  wk  O  t 
1st  wk  Oct. 
I.stwk0.^^t. 
lat  wkO('C. 

I  til  wk  Sop 
.September 

Mt  wk  Oit. 
Ist  wkOc'i. 

.\uinist 

\(i.i;itst 

jMiio 

istwkOet 
Ist  wk  Oct 

8t\vk  Sept 
August  ... 
i  VIA*  Sept 
l»t  wkO.^t. 
Ist  wkOet. 
4 1  li  wk  Sep 
.Sepioin  pr 
Wk   O  t     I 

stwkOct. 
>>i  wk  Sept 
^epteinlier 
IstwkOet. 

l.'^twkOct. 
d  wkSe.p 

II  h  wk  '<e\\ 
till  wk  Sep 
1st  wk  Oct. 
8ei>teniher 

.Vui,'ust 

.Ml,k'  ist 

.ci  wk  Sepi 

.Jiim^ 

IstwkOet. 
Ist  wkOc  . 
■i  wks  .-iep; 
-M'pieiiiiii;r 
;id  wk  .Sept 
!•;  wk.-'eiit 
M  wh  » 
1st  wkOei. 
-'(1  WK  Get 
Aimust 

ptemi  ei 

Seiilemlier 

temUcr 

.Vl  fTllst 

.Viuu.sf 

Ail.;UHt  ... 
AUKMst.... 
.ill^U   t 

;j  wk.*  Sopi 
'^  wks  Sept 
-Vii!;ust  ... 
J.I  wkOcr. 
l^t  wko,  t 
Jd  wk  Sept 
Septenihor 

August 

.\u^ii.-*t 


Pennsylvania. . . '  A  iiKn-t 

Peoria  Uee.AEv.  ist  wk  Oct. 

Plilltt.  A  Krie  ...'Augnst 

Phila.A  Kciul'.;/!  .Vu.iist 

Vo     C.  A  Iron  Aug:ist  ... 

Biolitu'dADauv.  S.-p;cmlier 

Cli.  (.\)1.A  .viiM.  ^cple.i.ber 

ColuinliiiiAtir.  .*epi(  nilier 

Va.  .Midland      Scpteiulier 

West.  No.  Car  Lsepteuilier 

Roeli.  A  Pittsb'cl.'d  wU  Oct. 

Kiiiue  Wilt. A 0«.  AHgiist  . . 

8t.UAltonAT.II.  1st  w  i  Out 

Do     (hrelis.)  'st  wl;  Oet. 

St.  L.  Ft.  b.  A  VV    1st  wkOcl. 

Bt.L  ASan  Fiaii.  -d  wk  Oot. 

BtPaiilA  Dul'tli  IstwkO.t. 

Bt.P.Min.A  Man  Septemiier 

South  Carolina     August 

8o.Pac.Cal  ,ND.  July 

Do    So.  Dlv.i.  July 

Do    Arizoui.i.  July 

Do    N.  Mox  i.  July 

TexasAN  Oil's.  Inly 

Loiiisi.ina  W'n.  July 

Tiii.A  St.  I»ui-.7  4th  wk  ."ep 
Tol.  A.A  AN..M.:Angust.... 

Union  Paoitlo...|  MiKUst 

Utah  Central.  ..  .Septeniher  i 
VIcksh'rgA  Mer.  Seinemlier' 
Vlrksli.Sh  AI'hc.  Seiiremliui 
Wall.  St.  I,.  A  i".:.!d  wk  Oet 

West  Jt  rsey Aumist 

Wtsronsln  Cenfl'4th  wk  Sep 


S 
0.5.260 
l,3:U.3lf) 
l:f,734 
.18,848 

lliS.rtOO 
32,687 
2.2t>8.0iiO 
«1,17'2 
1.1,654 
2B,(il)  1 

2i;3,854 
2,117.40 
4O.tir)0 

h  iS.llOO 

533.400 

131,900 
'24.Uti3 
77.212 

237.S'>H 
42.020 
10  015 

3Z»,8>!0 
34,rt3;) 

583,707 

B.OBO 

2H,1   0 

',.■0.4  l.T 

413.18 

l.=>t),3.0 
1.1.3)4 
41,S40 
17.211 
3§.0J0 

38  '.on 

5.(10 1 
54.770 
20.i':i.i 
22W.22I: 
33,i0i> 
72,3ii0 
5"i.<l01| 
25.4  >!'! 
21.' 72, 

i4ii.oio: 

37.1)7: 

24.704 

08,72; 

40,800, 

277,H0    ' 

1«,471 

fl.i'4it| 

2;.0.oi:< 

11. .=.78 

13  503, 

2.421' 

11,1   -^ 

2 ',550 

158.'. O- 

158,.")8 

2 . 0,580 

2  7,434 

3011.70.' 

1,. 534, 1-2 

480,"->fi» 

10-,8*-'8 

206,4.2 

2ii5,2U 

62,473 

5lO.<27 

;28  0-i: 

20.6  SI 

10I,S.-j7 

4G.3s4 

80.281 

27.«.37e 

4,0 . 7.8i)  1 
13.738 

36  .".00 
3,2!n).015 
1.048.741 

337,3^7 
64,27(1 
51.13.) 

170,208 
4j,Ui)S 
20,17- 

176,  f  3 
2;l,00U 
13,8'  0 
11,218 

111.600 
33,151 

738,. MIO 
04.719 

152.608 

260.5(6 

141,591 
41,691 
64,628 
20.323 
2V',6J2 
22,><05 

,430.155 
9  8. .59  a 
41,662 
34,770 

377.000 

223.307 
42,403 


1883. 

S 

n«,380 

1,452,900 

10,783 

59,3*2 1 

131.000 
26,1133 
2,126,348 
83,38'. 
15.731 
29.S0.V 

225,40: 

2.405,121 

28,73-1 

567,212 

607.800 

133.800 
31.392 
76.6".7 

230,7^7 
47,?.3K 
1 1,063 

4  16.797 
40,t0i 

678.781 

7,4-0 

33.247 

22.223 

4-28  312 

170,940 
14  115 
5I,9d6 
18  164 
42,3-0 

42 -'.73  I 

9,J8H 

61,o()8 

2-.9'iS 

218.48J 
47,i>3 
61,^57 
54.733 


Jan,  1  (0  LaU»t  Dal*. 


1884. 

9 

775,083 

I0,3:t0,773 

32s,i9i 

2,011.311 

1.17.5,810 

1.001.80 


1838. 

♦ 
741.433 
10,117.610 

■248  836 
2,02>«,016 
3,<)75,612 

910, -^ll 


'*«,"[  ^"••k  City  B«iiks,-Tlio  follovrin«atat«nwntthowa  th« 
oondttion  of  the  Asaocuited  Banka  of  New  York  City  for  kh« 
week  endiiiK  at  the  coiiimenoement  of  buainerw  Oct.  11: 


10,05:i..Mi3;  18.27.5,23  i 


!        ^T7 


10,53;; 

148.374 
37.027 
25.238 
07.0  J2 
51,0  1  ' 

C25.87 
21.191 
5ll,!i32 

153.748 


10.310 
25,0  ;5 
123.201 
185  902 
ll"7.7»0 
U,I.i4 
301.8 
2.068,104 
753,.  0 
10:f. 63 

17J.1!»0 

.l;0  31( 
66.67  5 

3S7.27. 

312,10 
29.ti71 

120.«4y 
38,017 
81,0): 

366.700 

1,775,38" 

I3.7S5 

383,891 


2,748.777 

572.050 

985,671 

0,5J2.2»8 

15,798.715 

1.108,680 

17,51:1,000 

. 7.495. 28-ii 

4,213  077 

1,107,302 

1.781,185 

1,89  i.93i( 

I,3:t0,:t04 

372  2-10 

2.307,99- 

s.osi'.Vi-i 

262.66  1 
1.0.13,517 

.574.5.13 
2.359  885 
2,814.39!) 

5s2.507 
l,775,i;l3 

70. .15. 

355,212 


2,Hfl>,Hii9 

548.558 

044,98  I 

0,583.1187 

15,725,032 

1,2 -.0.3  id 

17.1.96,786 

18.70-1,773 

3.!I6',SK» 

l,21'.iic,3 

I,i4i.<i58 

1.866.750 

1.467  618 

410.807 

2,7.12. 023 

3.37i'.2i7 
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1.2  10,-37 

098,172 
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2,08  1,578 

501.015 
1,012.810 

1119,.  127 

,       268  581 

l2,-<4ii,J89  14,:t67.205 


214.441 

1.200.309 

19  1.4-6 

7.438  97-2 

1,237.438 

l.0l)-.02.i 

1.749.637 

83.).488 

695.633 

300,002 
201 ,058 
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314.5  .11 

10.1«i.287 

72-'.-80 

9..3,0K4 

2,o  12  570 
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30   .4  42 

10.411.3:15 

7 1 3.2  .'O 

8.16.876 

1,40,-1,528 


357 110 
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1  (>3:)570 
1.4l0,ii!l6 
1,711,915 
6'i,l  .(> 
2,3-  7,295 
10,1  63.673  13.140.2111 
3.608.3671    4,395,356 


6   4  773 

1.86.5.978 
538,5   0 

3.6'.i8,i:»8 

9,910.052 
8t7,0>2| 

2,631790, 
331.1,34  I. 


6i8,321 


1  880.0511 
5vi4,039 

4.00U.41I1 

7.308,122 
818,311 

3,110,991 
25j,028 


2.215.072    2  591,120 

31.94  ■,22»  33.2  .3,909 

,".85,1201        512,268 

2.30  l,4ll|    2,'i5M62 

3  538  OJi  16.176.9^3  17.412.087 

l.86h,105  10,436,344  10.477,ii50 


36  2.292 
71411 
61.819 

185.2115 
46,241 
17,020 

171.406 
33,714 
18,9.55 
8,859 
77,400 
3.i,20l 

777,8114 
85,854 

130.6 15 

301 .68  "> 

192.510 
<!6.554 

113,251 

52.183 

17,072 

211.263 

2.477.402 

104,768 
45,370 
19  389 

374,780 

215.<»86 
38,o.'fi 


2,708,5  .9 
511,124, 
418,744! 

1,181,174 
3  21,145 
897,.  .4  I 

1,1173  206 
9)7,319 
557,109 
3H5.161) 

3,591,210 
9:4.155 

,5,56  2.4511 
701.313 
766.18: 

2.056,7:13 

l,0i6.631 
3S1.33I 
40'i,0i.7 
2 18. 121 
049,137 
144,904 
l3.'-712ii2 
756.212 
332  717 
134,210 


929.406 
1.040.79 


2,716.974 
570.71)1 
515.922 

1.2  4  4  536 
21j8.i15 
457.644 

1.019  'i5:i 

1.108.60) 
(.20.:507 
181.510 

2,8-(l,02I 
971,670 

5,932,725 
794.103 
692,:;iil 

2,130,840 

1,470,0  1  ) 
4tjO,:S-t 
604,il81 
291,707 

122>'i!) 

I7.!'3i.l6i. 

857,172 

336.753 

70,405 


87:. 092 
1,1  3  vol  3 


d  Cor)  US  ChrlHtl  to  Saltiilo,  897  mlle.i;  up  to  May  einliiaceil  only 
236  miles.  l,a  edo  to  Saltiilo.  «  Only  136  miles  now.  Out  prior 
to  May  1 1  prpsentJ-d  297  miles.  g  Not  ineliidlnif  earnlni^s  of  New  Vork 
Penn.  A   Ohio  road.        A  Not  Includinjf  Central  New  .lersey  in  either 

fear  pni  r  to  June  1.       i  Included  in  Central  PaciUo  earuings  above. 
Kmbruclng  Unea  In  Mlssoiiri,  Arkansas  and  Texaa. 


JBanlK, 


NewYork 

Maoliatt  in  Co..., 

Merchants' 

MsoliMiIca' , 

Union , 

America 

Plienix 

City 

Trailesuien't 

Pillion    

Clieiiiical 

Men-liantu'  Rxoh. 
OallutlQ  National., 
Bmcliors*  A  Dror.. 
Mechanics'  A  Tr... 

Oreenwlcli 

Leather  Manufra. 

Seveulli   Ward 

State  of  N.  Y 

Aineric'n  Kxcli'ge. 

Comtiieree 

Brotdway 

Uereantile 

Paoinn    

Repulillo 

Chatiiam 

Peoples' 

North  America  ... 

Hanover 

IrvUnf 

Metriipolitan  .  .. 

Cltizeus* ,  .. 

Na.iHan  .  .,,.,. .. 

Market 

St.  Nicholas  ... 
Shr.e  A  L.-atlior 
C'trn  Kxi-han^o  . 

Continental 

Orieatui 

Imnortera'A  Trad. 

Pa  k 

Nortli  River 

Kast  Hivor 

Pou'th  National., 
Central  Natloml.. 
S.-eiinil  National. 
Ninth  National.. 
First  Natiiiniil.... 
Third  Nntinnai ... 
N.  5'.  Nat.  Exoh.. 

Bowery 

N.    Y.  County 

fJ  rniaiv\iiierlc'n. 
Chase  N.itional... 

Firih   Avenue 

tlermau  Exch'nge. 

G.-1-niania 

United  States 

Lincoln 

GarUeld 

Pllth  National.... 


Total .... 


The  following  aro  totals  for  several  weeks  past: 


Spt.27  291,126,700 

Oet.   4  2iM),.5().5,21IU 

"    'l;29i),dt3,»0L. 


Specie.     \L,  Ttndera.\    Depoaltt. 


iHrcuUiUon 


s  s  s 

73,12tf..500  30.:ifl5,S0i)  305,110.300  14,137,400 
:ii,-2i) 7,000  .;0,7t!7,900  3o8,3il8.y00i  13,03 .',51)1) 
77,002,200  3'2,~28.1U0  314,06-<,l;()0ll J,8^3.i;Oll! 


Alt. 


401,357.MI 

564.t>tt'2,6eH 
19rf.S8-i.478 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banka: 


1884. 


Lotiiut. 


139.4. 7,'200 
14(),49.8,:!00 
Uil,  .05,900 


Spece. 


7,37."5,S0n 
7,117,400 
«,937,3.)0 


L.  TeiuUn  \    Deposi^i.'  [CtrcuhUion'AgQ.  (^tar^ 


$ 
4.677. 'OO 
4.it2tf,-20ll 
4,1184.400 


9  *  • 

87,81-2,300  ■'3,R.5.'.,70ii  S2.04O.678 

90.39rt.0o0:2i,7S9,i!O0  6<.4'.<7.SOS 

9l>,84.V2OUr2l.0Jll.70..|  Ut.:<68..ilS 


Philadelplila  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1884. 

Loans       ]  Law/at  ^oney.     DepotiU.*     Circulafina. 

Att.C1mr^ 

Sept.  29 

Oel.      8 

"      13  .... 

73.451,380 
73,114,519 
73,018,418 

$                s              s 

20,953,783        67,543.138      7.575,730 
21.278,877        U7,833,IC6      8,059,8118 
20,315,781        68,046,937      8.051.008 

42.772.81 » 
48.8-«>.7-.'» 
46.-Ji1.10i> 

*  (nclutllng  the  Ito.u  "due  to  otiior  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  i 
5veek  past: ^^ 


Securities. 


Bid.  I  Aik. 


I  Aik. 


424 

24' 
81 
10 
37 


Ain.H'way  Inip.ex-bdnsitk       5 

Am. .Safe  oep. ]iar. duu.bils i 

Aich.  Cul.  A  i'aclllc I 

Ailautic  A  I'ac— sioiik....      6V 

Ciut.  Div.,  lat,  old ' 

.\cci)innl.  liiuit  Kraut i 

Dank. AMereh. Tel. —1st  M 

Gen.  inort ' 

116.ll.  H.  A  E.— Sew  stockl 
Boat.  ll.T.A  West.— Sl'ek 

Llebouturea ' 

Buff.  N   V  A  Phila [ 

Trust  bonds.  Oh I 

Ciiniuieniiai  Tel  Co.— Prof 
Comiuemal  Conat.luip.t'o 
Ueiiv  A  Kio  Grautle— Cona 

58 

Den.   K.  U.  A  W.,  1  -t  M., 

Guar,  by  D.  A  K.  o... 

De.H  Molu  -a  A  Fi.  D 

Rdl-iOU  Kleetlic   Llvlit. . 

Georgia  Pac— .^tock 

lat  luori.,  6a , 

2d  mort 

Ke«ly  Motor , 

Moxii-au  National 

Picf 

1st  iiiiirt 

Mui.L'u— M'ck  truat  ctfe 

.Maiiiiniug  Coal  A  KK 

Midi.  A  11.,  aiib  fnll  paid 
Ml,.  Piuiltlc— Oldatocii... 
M.K.AT. — Inrnnie  senii ., 
N.  5'.  M.  I'n.  Tel.- Stock.    48 


80 
20 
86 


8Kurtti<a. 


7 
62 


13  V 

40 
23 

33 

0 
CO 
13 
85  Ij 
40 

8 


4«. 


North.  Pac— Ulv,  bouila.. 
Nonh  KIT.  Coiia.— UiO  i».ii 
Newb.  DuicliACi.nn.,piof 
<Jhlu  Ceuu— luv,  Div.,  l»t 

locoii.es       

Peiiaacola  A  All.—  

lat  uiort 

Pitiauurg  A  Wrsteru 

lat  mort 

Pu.^tal  Telej^rapb— ^itoek 

I    Ist  luoi  t..  Us 

Post»l  I'eL.ic  Cable— .stock 
Si.ntUern  Tel.- Slock.. 

Ist  iiioit 

.State  ol  1  euu.— »eriirt.3a 
Ist.  Joaei.h  A  xVesleru 

»t.  Jo.  A  Pac  lat  luort. 
2il  mo  t 

KaiiM.  A  Neb.,  lat  luorl. 

I        2d  mort 

Texan  A  I'ac.-Scrip  If  84 
:    uiil  ai  rip 

New  aoiip 

Tex.  st.I.,M.AA.>liT..aip 

M.  A  .\.  I. IV..  Ist  nii.it  . 

Al.A  A.l)lv..tuci.ii.e.i.a.l  I< 

6a.  lat  mort.,  in  re\.i--... 

G,*n.  lal.ld.Rr.A  iiie.;knp. 
Tex. AC  I.    linii.  — Kx.lsl  . 

U.S.  Electric  Light 

5.  i.abori!  A  Mt-r.c:*.-::.. 

Prof 

lat  inert  

3,1  raori -    -  ■ 


Bill. 


73 
0 

'i 

17 

•"*■*• 

2^ 

i 

.» 

B»% 

25 

78 

sm 

« 

27 

XW 

4 

4t 

10 

50^ 

le 

»T 

IM* 

4U 

...«« 

81 

...... 

sa 

«o 

SI 

31 

..„.. 

•S 

li"* 

4 

3 

i» 

15 

3 

Yo- 

»^ 

SO 

a 

« 

i 

....— 

•7H 
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RAILROAD      INTELI^IOEIIiCE. 

The  Investors'  Sopplbmest  contains  a  complete  exhibit  of  the 
'  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  toith- 
out  extra  charge  to  all  regular  subs  bribers  of  the  CHRONrcLE. 
,  Bxtra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Chicago  &  Eastern  Illinois. 

(For  the  year  ending  June  30,  1884.) 
The  annual  report  of  this  company  ]ias  just  been  issued. 
As  tlie  companj-  has  been  through  a  most  interesting  and 
extraordinaiy  litigation,  and  has  only  during  the  past  year 
made  a  settlement  of  the  points  at  issue,  the  report  seems 
quite  defective  in  entirely  ignoring  these  facts,  and  in  not 
giving  a  clear  account  of  the  terms  of  r.djustmeut.  The 
,  present  company  was  formed  as  successor  to  the  C'hi<'ago 
Danville  &  Vincennes,  sold  in  foreclosure  ;  the  validity  of  the 
foreclosure  was  assailed,  and  a  decision  obtained  in  the  U.  S. 
Supreme  Court  in  favor  of  the  assailants.  The  case  went  hack 
to  the  Illinois  C^ourt,  and  was  there  pending  for  some  time, 
and  what  finally  became  of  it  the  stockholders  are  not  now 
informed  in  the  report  of  the  President,  Mr.  Horace  H.  Stevens, 
which  contains  no  remarks  at  length  upon  the  affairs  of  the 
company. 
The  statistics  compiled  for  the  Chronicle  are  as  follows: 

EAKMNliS  AND   EXl'KNStS  ON  WHOLE   LINE. 

18S1-2.  1882-3.  1S3R-1. 

Earnings  from—                                   $  $  iS 

•  Freight l.SST.S-JG  1,391,580  l.U!5,.l.-)3 

Passcujsere 272,S]'i  l:S1,847  281. (iHR 

Mail,  express,  &0 82,198  82,705  110,1.99 

Total  caniiDfrs 1,692,206       1,7,V,).132      1,500,320 

Expenses  and  taxes 1,029,181  988,942  Sii7.3(il 

Net  eamiiifjs 003,083  770.190  0G-',9o9 

The  income  account  and  general  balance  for  three  years  is 
as  follows: 

INCOME  ACCOIST. 

1881-2.  1S82-3.  1683-1. 

llcceiptft—                                                   %  $  ff, 

Ket  caruiugs 003,085  770,100  002,959 

IHsb  itrse  men  ts — 

Rontalspaid 109,159  199,008  ISS.T.'iO 

Interest  on  rttbt 227.088  203.77-1  203,781 

Dividends 89,931               .. ..   .. 

Miscellaneous 17,715  13.802  21,287 

Total  disbursements 503,893  477,304  473.'1S 

Balance,  surplus  or  d(tteit 159,192  292,880  180,141 

GENERAL  llALANCE  AT  CLOSE  Of  EACH  FISlAI.  YEAR,   DEC.   31. 

1882.  1883.  1884. 

Asscts~~  ^  m  *H 

Eailro.'id,  IniildinffS,  eiiuip't.  Ac..  7,512,722  8,017.109  8,72.3,122 

Accounts  and  cash  riecivalilo 113,918  140,100  KO.OSH 

Materials,  fuel,  J;c 74,3o2  S3,311  78,502 

Bonds  held J. 859,408 

Cashonliand 0,720  73,479  20,426 

Cbic.  &  East  Illinois  RK.  oxt 232,405  232,405 

■Stra-ffuA  Inrtlana  State  Line  RK.  88,697  88.097 

Evans.  Terre  Haute  &  C.  Eli.  Co.  2.''.00J  12,998  12,!i!i8 

Miscellaneous  items 50,028  91.090  04,080 

Tot.al 8,103,824  8,739,309  10,874.270 

Ziabililie^—  !fi  $  $ 

Stock 2,99S,2r.8  2.99S,2e8  S.^OO  000 

Fuudeddebt  (see  Sui'i'LEMENT)..  4,'J07,811  4,268,811  6,000,000 

Bills  ra.y.al)le 10.^,700  :j56,:-.05  714,151 

Other  accounts 191,082  SOO.^'St  12^407 

Coujions  and  uncliiinicd  divs 2"). 097  47,748  Is ',271 

Miscellaneous  liabilities 20  823  29404  9':l.-<") 

Income  account 439,443  732,329  9oVoj2 

Total  liabilities 8,103,824      8,730,309    10.874,270 

•  *  Includes  1  St  consol.  bonds  on  baud,  $1,500,000;  inconieg   $231,192- 
miscellaneous  secuiitles,  $128,275. 

■Wheeling  &  Lake  Erie. 

(For  the  year  ending  June  30,  1881.) 
This  company  owns  a  line  from  Toledo,  O.,  to  Valley  Junc- 
tion, 157  miles,  with  a  branch  from  Norwalk  Junction  to 
Huron,  13  miles,  making  170  miles  in  all.  An  extension  from 
Valley  Junction  to  Wheeling,  50  miles,  has  been  begnn,  and  10 
miles  nearly  finished.  The  road  is  operated  by  a  receiver. 
The  statements  below  are  from  tlie  report  to  the  Ohio  Railroad 
Commissioner  for  the  year  ending  June  30,  1884. 

Net  earnings  for  the  year  were  as  follows: 
.Passengers jiir)  gQ-, 

^"'KM ::::  ao6;9i; 

. Otnsr  sources , 31  646 

Total  («2,C3S  per  mile) $4is  I'lT 

Expenses  (74- 10  per  cent) '.'.    S24!517 

Net  camlDgs  ($728  per  mile)    $123674 

The  general  account  is  as  follows: 

'Stock.  $l,.-i90.000 

Funded  debt 4  590  0(io 

Construction  liabilities '        '  '8«8'73e 

Current  floating  debt ■"■■.' 179'57u 

Net  earnings  account II.'!!!..!!!!..!"!  74289 

Total .-.-..nrr;.— .  .-..i.. .  .$lO,302,59!S 


Road  and  equipment $10,101,131 

Curroii t  credits 140,768 

Eipiipment  contracts 60,093 

$:0,302,595 

GENERAL   INVESTMENT  NEWS. 

Central  Iowa.— The  Boston  Trcinscript  says:  '-Tho  New 
York  report  that  the  payment  of  the  Central  Iowa  Company's 
coupons  had  been  en.joined  at  the  investigation  of  Messrs. 
Chase  &  Iligginson  was  false.  The  c6upons  for  October  and 
July  are  not  yet  paid,  nor  were  those  for  January  paid  by  the 
company.  Mr.  Sage  has  a  lot  of  them  which  lie"  bought,  but 
they  are  alive  and  a  debt  of  the  company."' 

Central  Pacillc. — Gross  and  net  earnings  for  August  and 
for  eight  months  were  as  follows  : 

.iuffust.— ,     Jan.  1  U)  .AuiySl. . 

18S4.  1883.  1884.  •     18S3. 

Gross  earnings $2.11:', :i39    $2,2ii7.543    $14,385,'03    $15,818,884 

Operafg  expenses.     1,4'.  3,3^5       1,348,031       10.109.496       10.251,779 

Net  earnings..-  $710,004  $918,912  $3,910,007  $5,594,105 
Farg-0  &  Sontliern.— This  company  makes  afplication  to 
have  its  first  mortgage  bonds  placed  on  the  list  of  the  New 
York  Stock  Exchange,  and  submits  tlie  following  statement : 
The  Fargo  &  Southern  Railway  Co.  was  organized  by  virtue  of 
a  patent  issued  under  the  general  laws  of  the  Territory  of 
Dakota,  and  became  tlie  owner  by  the  purchase  of  alf  the 
rights  and  francliises  of  the  Fargo  &  St.  Louis  Air  Line  Rail- 
road Company.  It  is  authorized  to  construct  and  operate  a 
lino  of  railroad  from  Fargo,  Dakota,  in  a  southerly  clirection 
by  way  of  Wahjieton  to  the  foot  of  Lake  Traverse,  thence  in 
the  State  of  Minnesota  in  a  southerly  direction  by  way  of 
Graceville  ti  Ortonville,  Minnesota,  with  power  to  build'ex- 
tensions.  The  road  was  completed  and  opened  for  traitic 
between  Fargo  and  Ortonville  in  August,  1881,  119  miles.  The 
couijiany  has  no  floating  debt,  The  amount  of  cipitnl  stock 
subscribed  and  i.ssued  is  Vi,'M  shares  of  iJlOO  each  ($1,3JO,000). 
The  bonded  debt  consists  of  first  mortgage  bonds  dated  Oct. 
10,  1883,  due  January  1,  lO'^l,  with  coupons  bearing  C  per  cent 
intercf.t,  payable  January  and  July.  Principal  and  interest 
payable  in  gold  coin  of  the  standard  of  1871.  Bonds  num- 
bered from  1  to  1,250  inclusive  of  .^1,000  each.  .$1,250,000. 
President,  H.  E.  Sargent.  Trustees  of  mortgage,  Farmers' 
Loan  &  Trust  Company  of  New  York. 

Lonisvillc  &  Nashville.— A  circular  has  been  issued  by 
this  company  correcting  the  statement  that  the  !}!5,0.}0,000  of 
new  bonds  were  a  lien  on  the  equipment  of  the  road  after  the 
car  trust  bonds  h.ad  been  liquidated.  The  form  of  the  new 
bonds,  it  appears,  was  erroneou-i,  and  the  directors,  on  Monday, 
voted  to  have  the  neces.sary  correction  made.  Tlio  trust  bond 
mortgage  and  the  general  terms  of  prior  mortgages  cover  the  roll- 
ing stock  of  the  compan,v  whenever  acquired,  soth.-it  the  new 
bonds  must  be  subject  to  any  liens  previouslj-  established. 

It  turns  out  that  Louisville  &  Nashville  stockholders  had  the 
right  to  subs'  ribe  to  the  new  stock  without  the  ))ond?.  This  priv- 
ilege was  taken  advantage  of  b}-  quite  a  number,  and  tlie  stock 
probably  sold  in  advance  at  about  2^.  The  D  jw  &  Jones  Jet 
ter  says:  "The  syndicate  is  believed  to  have  taken  over 
§3,000,000  of  the  bonds  at  the  syndicate  price  of  b-i  and  about 
20,000  shares  of  the  stock  at  the  syndicate  price  of  iili.  The 
i-esults  indicate  that  stoclchulders  took  nearly  halt  of  the  rights 
and  the  syndicate  the  balance.  At  the  office  of  the  company 
the  only  statement  made  is  that  the  rights  have  all  been 
taken." 

Manhattan  Elevated.— In  the  tax  cases  of  New  York  City 
against  the  elevated  railroads.  Judge  Pralt  iias  rendered  an 
important  decision,  rejjorted  in  the  JV.  Y.  Time.s  as  foMows  : 

"Since  the  elevated  railroads  have  been  in  existence  the  city 
has  received  from  them,  by  way  of  ta.xes,  the  sum  of  ;{>188,187. 
This  amount  was  ));iid  to  the  Clerk  of  Arrears  by  the  Manhat- 
tan Railway  Company  on  July  29.  1881,  for  taxes  imposed  on 
the  structure  of  the  New  York  Elevated  Railro.ad  Company, 
considered  .-is  real  estate,  for  the  years  1879  and  1880.  The  col- 
lection of  all  the  other  taxes  imposed  on  the  New  York.  Metro- 
politan and  Manhatttm  companies  for  the  years  since  1879  has 
been  resisted,  on  the  ground  that  the  assessments  on  wliich 
tliej'  were  based  were  made  illegally.  To  review  the  assess- 
ments the  three  companies  obtained  writs  of  certiorari. 

"As  the  city  claimed  that  the  writs  were  ineffective,  the 
Manhattan  and  Metropolitan  companies  joined  as  plaintiffs  in 
an  equity  suit  against  the  Mayor  and  the  Tax  Commissioners, 
the  correction  of  all  the  assessments  from  1879  to  1882,  'ooth 
years  inclusi\  e,  being  the  end  souglit.  This  suit  and  all  the 
certiorari  proceedings  were  heard  by  Judge  Calvin  E.  Pratt, 
in  the  Supreme  Court.  Sjiecial  Term,  last  June.  Decisions 
favorable  to  the  railroad  companies,  by  reducing  the  taxes 
claimed  from  them,  were  rendered  by  liim  this  week. 

"The  disputed  assessments  and  taxes  were: 

ON  STRLCTt'RE  OR  REAL  ESTATE. 

Company.                                                  Yeav.  Assessment.  Ttu: 

New  York 18''l-$9,205,5."iO  $242,757 

New  Yori 1682—  9.2G5,0.'>O  208,463 

Metiopiilitan 18: 9-  3,603.250  92,960 

iMetropolitan 1880-  7,100, tOO  179,793 

Metnij  olitan 1881—  8.981.700  235,320 

Metropoliian 13H2—  8.981,700  202,088 

Metropolitan 1883-  8,702,800     about  200,000 

rEKBONAL  TAX. 

New  York 1880-$3,019,«42  $76,402 

Metropolitan 1880—   1,487,500  37,633 

Manhattan 1880—  0.792,500  171,850 

M.anliattan 1831—  4.290,000  112,398 

MitnliattHn 1883-  5,413,549  109,093 

Manhattan 1883— 
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"Judge  Pratt  flrtt  prepared  an  opinion  ombt)  1  . -w  i 

jui  to  the  priiiciploB  to  be  a^)i>lic'd  in  tlio  taxiilinu  oi  loi  imrii- 
tioQti,  and  then  wrote  opiuioiiH  showing  how  ho  uppliL"!  thoni 
to  Uic  ("iscs  at  hiiv.  In  liis  view  it  wa»  necessary  fortlie  court 
to  correct  the  asHesaiuents,  and  heuco  the  taxos,  In  accord- 
ance with  the  conclusions  of  law  arrived  at  l)y  him,  for  the 
reason  that  the  law  does  not  provide  for  a  re-assessmout  by  the 
Tax  Coniniissionora  after  a  reversal  of  their  original  iisseas- 
mcnts.  After  holding  that  tho  determinations  of  tho  Tax 
Commissioners  could  be  reviewed  by  certiorari,  and  thus 
tfyerruling  tho  contention  of  the  city,  and  after  noting 
tho  changes  in  the  tax  laws  since  IHU't,  Judge  Pratt 
says  that  to  ascertain  a  private  corporation's  personal  •"state 
die  assessors  must  first  fix  the  actual  value  of  its  capital,  and 
then  deduct  from  it  the  actual  value  of  tho  company's  real 
estate.  Tho  remainder  will  be  the  assessable  value  of  the  per- 
sonal estate.  He  points  out  that  tho  market  value  of  8to(!K  is 
not  always  indicative  of  its  .ictual  value."'       »       »       »       » 

"In  the  case  of  the  Manhattan  ("Company,  which  had  no  real 
estate,  the  assessors  were  not  bound  to  set  off  the  cost  of  tho 
leases  bouglit  by  it  because  they  wore  not  real  estate  for  tho 
purposes  of  taxation.  But  they  were  bound  to  take  into  con- 
sideration tho  plain  fact  that  tho  company  was  insolvent,  the 
leases  having  proved  an  injury  to  it,  and  tliat  therefore  its 
capital  stock  had  no  actual  value,  as  th?  company  merely  pos- 
sessed a  right  to  operate  tho  railroads  of  the  other  two  com- 
panies. Everything  else  it  possessed  had  been  taxed  as  prop- 
erty of  the  other  two  companies,  and  to  tax  it  again  as  capital 
stock  of  tlie  Manhattan  was  double  taxation,  which  was  not 
excused  by  the  plea  or  fact  that  the  issuance  of  the  §13,000,000 
of  stock  was  a  fraud  on  the  public,  even  assuming  that  to  be 
true.  Reverting  to  the  assessment  of  the  structures,  Judge 
Pratt  declares  that  they  wore  unjust  because  not  made  as 
assessments  on  other  real  estate  are  made.  In  other  v^'ord-s, 
the  assessors  should  have  found  their  assessabh;  value  by 
deducting,  as  in  other  cases,  30  or  40  per  cent  of  their  cost,  or 
trading  value,  and  should  have  further  allowed  a  reduction  for 
annual  deterioration  and  repairs.  Taking  up  the  cases  one  by 
one.  Judge  Pratt  applies  tho  principles  above  stated."    *    *    » 

•  'In  brief,  he  decides  that  the  Manhattan  Company  is  not  prop- 
erly assessed  for  personal  estate,  and  he  thus  cuts  off  $393,313 
for  taxes,  based  on  such  assessments  up  to  1883.  As  to  the 
Metropolitan  Company,  he  decides  that  it  was  properly  taxed 
$92,960  on  an  assessment  of  93,603,2")0  in  1879,  but  that  the 
assessments  for  the  other  years  were  unequal  and  unjust, 
beciuse  the  deductions  for  deterioration  of  its  structure  were 
not  made  and  because  it  was  not  allowed  a  margin  of  from  30  to 
40  per  cent,  just  as  other  real  estate  owners  are,  tlieir  property 
being  assessed  at  what  it  would  probably  bring  at  a  foreclosure 
sale.  The  Judge  tlierefore  revises  the  figures,  concluiling  that 
the  assessments  and  taxes  should  bs  : 

TIX  OS  STRUCTURE. 

Compa»y.                                                Ter.  AKsesenienl.  Tax. 

Metn<i>olitan 18^0  !iil.l0:i.l-.i5  $lon,809 

Metropo'.itau Issl  4,902,190  130.017 

Mctn.iioUtan 19i\l  i,a6-J.Iil9  lll.cS!; 

MRtropditau 1?«3  4.S(V_',  199  10:i,6ll 

New  York 1S81  1.910,146  12'?.«5:{ 

New  York IHii  ."i.lT'.OSl  IKMu? 

New  Y'ork 1883  5,173,(i  4  11-:,J76 

I'EKSOSAI.  TAX. 

Ccmpamj.                                             Year.  Assrsimeiit.  Tjx.  . 

Metropolltaa l>-'80  Ifl.lST.'Si  O  fJ.'.O", 

NewYoik 18S0  3,01U,*ia  76-,402 

"The  change  in  the  psrsonal  tax  of  the  Metropolitan  for 
1880  is  based  on  the  fact  that  the  Commissioners  admitted 
having  made  an  error  of  $1,12.1,000  in  the  assessment.  The 
amount  of  the  taxes  imposed  on  the  three  companies  on  tlie 
basis  of  the  assessments  made  by  the  Tax  Commissioners  was 
$1,8(58,767.  With  the  assessments  revised  and  reduced  by 
Judge  Pratt,  they  aggregate  S991.099.  The  sum  which  the 
companies  will  save  is  therefore  !{>877,667,  of  wliich  $3'J3,C4'3 
falls  to  the  lot  of  tlie  Manhiittan  Company  by  the  cutting  off 
of  all  tax  on  it  because  it  ma  le  it. elf  by  purchasing  two  leases 
with  .$13,000,000  of  stock  that  stood  for  nothing." 

Mexican  Central.-— Mr.  Levi  C.  AVade  ha«  been  elected 
president  of  this  company. 

Nashville  CItattanooga  &  St.  Louis.— The  gross  and  net 
earnings  for  September  and  for  the  three  montlis  since  July 
1,  in  1884  and  1883,  liave  been  as  follows  : 

. Stplembcr. ,  ^Jitly  1  lo  Sept.  30.-^ 

1H84.        ■    1883.  1881.            1883. 

Gross  oaminijs $210,.')8.'5     $197,709  $ClG,2.-.0     $60<).925 

Operatiug  expenses 114,807        105,943  33."».0i)0       310,019 

Net  earnings ^l.-s.ess       $91,550        $277,100     iftiOO.slOG 

lutcrestaud  tuxci 57,315         3.^,120  171,033       10.1,691 

Siirpliia $38,373       $36,730        $105,522     $134,215 

New  York  Lake  Erie  &  AVesteni. — At  a  meeting  of  the 
directors  of  this  company  on  Thursday,  Hugh  J.  Jewett  for- 
mally resigned  the  office  of  President,  and  John  King,  Jr.,  who 
was  recently  made  Assistant  President,  was  elected  his  suc- 
cessor. The  changes  will  go  into  eflfcct  on  the  first  of  next 
month.  President  Jewett,  after  explaining  to  the  Board  the 
details  of  the  oi>eration3  of  the  company  for  the  fi.scal  year 
ending  September  30,  to  the  extent  justified  by  tlie  present 
state  of  the  accounts,  remarked  that  he  hoped  to  compfete  the 
annual  report  for  the  present  year  at  an  earlier  date  than  here- 
tofore, and  that  it  would  be  shown  that  notwithstanding  tlie 
almost  entire  stagnation  of  business  for  a  portion  of  the  year 
and  tlie  universally  low  rates  of  transportation  for  the  entire 
year,  the  net  earnings  after  charging  up  all  the  current  ex- 
penses for  maintaining  and  operating  the  road  were  equal  to  all 


111"  ii\'   I  ■  li.ir.;.  <  ..'■  I-  ■  ■   •!fipr»ny,  iri'    .  >  on 

the  (ti-ciind  oMioli  '  .•  tHindri,   I 

whiili  umler  tho   '  vaa,  in  tii 

favorable  result,  ail n.i  in  in  ho  h.-vi  /•. 

paled,     lie  further  said  ttiat  as  there  iiad   I 
of  the  wisdom  of  the  loiiso  of  thu  .Nuw  Yi.i .. 
OhioKailroad,  ho  would  statn  that,  in   a<lditi<< 
advantage  to  tho  New  York  I/iki)  Krio  &  Wi-t..  ■ 
inhavingtho  control  of  that  property,  Im  ha'l  no  doubttliat 
as  a  more  question  of  money  a  profit  wnuM   be  roalimxl  from 
the  loise,  whenever  business  r  '        "  ' 

and  natural  condition  ;  that  ' 

cumstanccH  which  had  existi „    ,...;  ...v........... 

the  lois  to  the  Erie  <'ompany  for  tho  entire  parioJ  of  tho  le.'vw 
up  to  August  31,  1884,  was  but  ^14,040. 

The  vacancies  in  the  board  were  filled  by  the  election  of 
John  King,  Jr.,  J.  (}.  McCullough,  Ogden  Mlll«<  and  Jamm  A. 
Uaynor,  who  take  the  places  of  Thcron  K.  1; 
Dickson,  deceased  ;  Januis  D.  Fish  and  J:i 
SchilV  recently  resisfned   l)L><:ause  of  hi     i- 
several  months  in  Europe.   The  Nomin 
wjia  to  report  a  ticket   for  the  annual  _  :  . 

made  no  ronort  and  was  discharged.     Tliere  will  Iw 
contest  .at  this  meeting,  for  the  former  directors  are  v.-.. 
surrender  their  places  to  tho  real  owners. 

New  York  &  New  England.— On  the  I'Jth  in«t.  some  f  10.- 
000,000  of  tho  stock  liml  vote!  for  the  issuing  of  i 
stock  and  second  mortgage  bonds  under  the  recent  rr 
passed  at  the  annual  meeting. 

There  is  a  deficit  in  the  net  income  of  tho  company  for  the 
fiscal  year  ending  Sept.  30  of  about  ^.j.50,000,  ana  the    'i    ••   -i 
Journal  gives  the  following:  "Taking  the  Auditor's  • 
of  the  fixed  charges  for  the   period  from  Jan.  1  to    ■  , 

1884,  which  will  correspond  closely  with  the  last  railroad  year, 
and  we  can  coma  to  a  close  estimate  of  what  the  next  report 
of  the  railro.ad  will  show.  The  Auditor's  estimate  of  iixed 
charges  for  the  year  is  as  under: 

Tax ; :, J.... $I3B.009 

Iiisiirauco , 25.000 

Rent  of  roads ...,'. ..- Nl.l.'io 

Interest $10.000.000 flrst  bonds i (;«».0O9 

Interest  $?,8;i.!.O0  I  ai;ci>na  bonds 1B«.»80 

Tnter.'St  due  CimmonwOiiltU j.... 40.401 

Interest  due  Boston  &  Albany ^ O.UuO 

Ihtarcstduo  on  Drike's  wharf <),250 

Interest  dne  on  Pli>er'8  wUarf ; 1 1,260 

Interest  duo  on  cartmat 30.185 

Grand  total $1,216  306 

Deduct  net  earnings ii-.«.000 

Defleloney  for  year $j5i>,a06 

"This  statement  shows  a  deficiency  of  $),'i9,009,  or  a  slight 
improvement  ui)on  the  previous  year,  when  the  deficit  wa.s 
$631,604." 

The  New  York  &  New  England  has  been  an  nnfortunate 
property,  although  there  are  few  railroads  in  the  Uniteil  States 
that  seem  to  have  a  better  location  for  commanding  business. 
The  roid  was  barely  completed  to  the  Hudson  River  when  the 
trunk  line  rates  became  so  unprofitJible  that  the  through  busi- 
ness via  the  Erie  Road  had  to  be  abandoned.  Then  the  project 
of  connecting  it  with  the  N.  Y.  City  &  Northern  for  passenger 
business  out  of  New  York  was  never  perfected  by  Messrs. 
Gould,  Field  and  their  associates,  who  went  into  the  direct- 
ory with  great  expectations  to  the  stockholders.  The 
company  should  have  money  to  pay  olf  all  tloating 
debts  and  all  obligations  maturing  shortly,  and  it  is  use- 
less to  create  new  interest-liearing  obligations.  If  the 
stockholders  or  others  will  raise  the  necessary  capital  by  taking 
preferred  stock  at  a  fair  pi'ice,  they  may  save  their  property; 
but  if  the  road  should  go  to  forecloauro  and  be  purchased  by 
heavy  capitalists,  there  are  few  railroads  in  the  country  that 
seem  to  offer  greater  promise  of  becoming  valuable  properties 
in  a  few  years. 

Ohio  CentraL — A  meeting  of  security  holders  of  this  rail- 
road (main  line)  was  held  at  No.  52  AVilliam  Street.  There 
were  reprorentod  lf;624,00O  first  mortgage  l)onds,  i?'i91,000 
income  bonds  and  2,000  shares  of  stix;k.  A  committee  con- 
sisting of  C.  W.  Opdyke,  Grinuell  Burt,  D.  B.  Halt^teil.  Charles 
J.  Cauda  and  John  S.  Stanton  was  appointed  to  protect  tho 
interests  of  the  security  holders,  and  prepare  a  plan  of  re-organ- 
ization. Tlie  committee  was  also  instructed  lo  secure  a  post- 
ponement of  all  foreclosure  proceedings  until  the  re-organiza- 
tion plan  lias  been  considered. 

Ohio  k  Mississippi.— At  the  recent  annual  meeting.  Presi- 
dent Peabody's  report  was  read  and  ordered  printed.  After 
reciting  the  resolutions,  giving  the  plan  of  re-organization,  the 
report  continued  as  follows: 

AotlUK  under  iliis  renolutlon.  tills  tio.irl  took  guoh  other  stepx  as  wera 
leceKsary  to  relievo  the  pniperty  from  the  custody  of  the  court,  and  ou 
April  1, 1)V  the  order  of  the  court,  the  reeeiver  was  discharged,  and  the 
bor.rd  of  illrcctors  on  that  diiy  nasuiued  the  control  and  mauanement  ot 
the  propertj-. 

As  pivvided  in  the  pl.m.  the  procrcds  of  thehond•<^  '.'en 

applied  to  the  payment  of  nrrearas-'s  "' i"'<'"estou  lli«  i  irt- 

KOjre  debts,  the  unsecured  deiits  and  the  uinrtjtaife  indebi-.  ::.  ....  cadjr 
matured,  and  also  to  the  purchase  ot  additional  r<dlinu  slock. 

The  present  tluuuciul  status  of  the  ooiupany  is  a»  follow^': 

UABU.rriis. 

First  mortgante,  7  prrccnt $6..S02,O0O 

First  mortuBge,  sterllntf,  0  per  cent 'ii'222 

.Second  niortxnKe,  7  per  cent ''SSJ'SSS 

Sprlugllelds.  7  i>or  oent  5***^'Xx2 

First  general  mortgage,  5  per  cent  coupon  l>oad(,  5  pur  cent  2.900.000 

.     Total  pree<jnt  funded  debt fl5,443,000 
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'J  he  annual  liahility  for  iiitcrcEt  on  the  funded  delit  at  the  nAnom 

proKeiit  lime  beirnr /■••;;■  *'^  "*"—"■' 

Ti>  which  l8  to  be  added  the  atiniiat  contribution  to  the  sluK- 

Ing  fund,  which,  fur  the  current  year,  aujounts  to *■'■""" 

MakiHiT  the  fixed  charges $1  O-iK.020 

Tlif  earninKB  and  expeiifes  of  the  rwllway  for  the  flv.i  months  endins; 
Feptcnibcr  1.  the  iierlod  operated  by  the  company,  as  comiiared  with  the 
game  period  last  year,  have  bvcn  as  follows : 


Grogs 
Efirnings. 

April $31.:,>-H2 

May 319,37i» 

Ju.ie .S07.U8 

July 31.0,689 

August 470.441! 


-1883. 


Net 

Gross 

Earnings. 

Earnings 

$18,892 

¥300,4-,  C 

61.4SS 

312,"5(i 

e3,.">.S3 

2.7, 134 

6n.33(J 

2'-2.20-2 

172,729 

353,708 

1884.- 


I'Ct 

Efirnings. 

*l.">3,-rJ.i 

5ii,441 

43,410 

74,115 

151.727 


The  fHilure  of  the  wheat  and  corn  cropsof  last  year  and  the  rmnonsiy 
low  rates  of  freight  prevailing  most  of  the  spring  and  ^nmmer  monih< 
—a  portion  of  the  time  the  rales  being  below  the  actual  cost  of  tians- 
pdrtatiim-hadauiarlicd  effect  on  onr  e.nrniuss,  the  most  rigid  econ- 
omy only  suving  us  from  serious  emb.irriissment.  It  is  gratifying  to 
note  th»t  while  in  the  time  mentioned  our  gross  earnings  decreased 
$202,213.  our  net  decrease  is  but  $j.028. 

The  onips  along  our  line  and  in  the  country  tribut;iry  are  this  season 
abundant  and  fully  up  to  the  average,  but  the  general  depression  In 
business  and  the  absence  of  seaboard  and  foreign  deniai>d  has  8r>  far  pre- 
vented the  moving  of  grain  in  anv  considerable  quantities.  It  is  eou- 
fldentlv  hoped  that  the  busine-s  of  the  fall  and  winter  months  will 
show  a  marked  Improvement,  with  good  net  results.  The  first  mortgage 
Interest  falling  due  on  Julv  1,  the  feeond  mortgage  interest  October  I. 
and  the  pajment  due  the  sinliing  fund  Ociober  1.  $24  Oi'O,  were 
promptlv  met  at  niatuiitv.  The  obligatiois  of  the  Receiver  assumed  by 
thccoinpiiny,  in".ludlng  the  awards  of  *10f>,000  made  to  attorn<-ys  by 
oi-der  of  I  he  Court,  have,  wUh  the  exuep  ion  of  a  few  unadjusted 
claims,  been  paid  liy  your  hoard.  .       .      ^      „, 

The  phvsical  condition  of  tho  ro.id  has  been  fully  maintained.  The 
repairs  to  tho  roail  bed  bntneen  Cinclnuiiti  and  Aurora,  iieees^itate-'  bv 
the  disastrous  flood  of  February,  have  been  completed  a  id  charged  to 
working  exi>ensi-s.  The  bridge  ovo:  Shoal  Creek  was  completed  in  July, 
and  ihebiidgeat  Tanner's  Creek  will  be  completed  this  mimih  At  both 
of  these  points  n  w  and  sub.stantial  masonry  was  built,  and  the  bridges 
are  of  the  most  substanliiil  charieter.  The  bridge  ov,r  the  MuscatataU 
has  also  been  re-buiU  this  season.  It  is  n.t  f-xpeited  that  any  othrr 
renewaN  will  be  necessary  for  some  years  to  eome.  O  e  thousand  tons 
of  steel  have  beoti  plneed  in  the  mainline,  and  the  llL-ht  steel  relievefl 
placed  on  tho  Spri'gli  'Id  Division.  .Six  unil  one-liaif  miles  of  road  have 
been  ballasttd  this  season,  and  one  hundred  andoi.^'hl  miles  of  the  load- 
wav  fenced. 

Contracis  were  entered  into  in  May  with  the  Brooks  Locomotive 
Works  for  twenty  (20)  ilrst-class  ton-wheel  freight  engines,  'i'liirteen 
have  been  receiveil  and  placed  iu  service,  aud  the  remainder  will  be 
delivered  in  Oetobi-r.  The  increa^ed  capacity  of  lliese  engines  will 
effect  a  decided  decrease  iu  expenses  of  conducting  transportation. 

Contracts  have  also  been  oitered  into  for  one  tlK.usand  lirsr-class  large 
capacity  box  cars,  the  delivery  of  which  will  be  commenced  iu  N.  veiu- 
ber.  Tills  new  equipment  will  I'C  paid  for  from  the  proceeds  of  the  live 
per  cent  bonds.  Alnre  freight  equipment  should  be  |  rovided.  to  allow  of 
an  econoiuieal  workiiig  of  the  rtiad  aud  save  t:ie  l.irge  iimounis  paid 
annnaHy  f.u-  unleage,  on  f«'ieign  cars. 

*.i\u  trains  have  been  run  with  great;  tegiilarity,  and  no  accident  has 
oci'iirred  resulting  iu  tlie  injury  of  any  passenger.  Our  relatiiuis  with 
all  our  eonnet'tions  eoulinuc  of  the  most  friendly  cluratrier.  Kespeot- 
fully  sulm.iite^l,  W.  W.  Peauodv,  P.e.^id  nt. 

OresTon  Improve  iiiont,— The  gross  and  net  earnings  for 
Augu.st  sliow  adecrea.se  as  compared  with  last  year.  The  gross 
and  net  earnings  by  montlis  since  Dec.  1,  1883,  the  beginning 
of  tlie  financial  year,  make  tlie  following  comparison  with 
1882-83 : 

-1884. 


Gross.  Net. 

December $27 1 , 1 7-!  $.i9.?5t5 

.Tanuaiy 202,177  43,(.74 

Feliruary 22.n,!32  21,281 

Mar.h 291. 17S  58.T3ti 

Aniil 290,302  (;>-,t(!!l 

.May 312.0*0  H2.445 

June 278,725  6-^, 580 

Jlllv 2«3.(111  02.7.5."} 

Au!!U.~t 270,376  40.391 


. less. — 


fiross. 
$3(I9.H31 
2:f8..5U0 
221.941 
i:U8,37S 
31,''i,937 
a«l,i  19 
351,837 
4lr3,7!Hi 
3t;0  7l  U 


Net. 

$7I.H12 

41,97J 

4;->,034 

(14. Hoi' 

]31,8iit 

1:^5,132 

120.33. 

131.050 

125.214 


FaciflcMail. — The  directors  declared  a  1'4  per  cent  divi- 
dend. The  books  close  Oct.  3o  and  re-open  Nov.  3.  The  state- 
ment for  the  quarter  ending  Aug.  31,  188-t  is  :  Gross  eainin"s 
$1,038,147;  e.xpenses,  $35,069;  net,  $413,077;  cash  on  hand, 
$1,270,000. 

Railroad  Coiistritctioii  in  tlio  United  States.— The  Chi- 
cago Hadioay  Age  lias  an  article  on  track-laying  in  the 
first  nine  months  of  1884  :  "  The  year  1884  thus  tar  has  been 
marked  by  a  general  business  depression,  and,  as  a  matter  of 
course,  railway  construction,  wliich  requires  large  expendi- 
tures of  capital  and  depends  much  on  the  state  of  public  con- 
fidence, has  shown  a  considerable  falling  off  compared  with 
the  years  of  general  prosperity."  *  *  *  "Our  records  for 
the  nine  montlis  from  January  1  to  September  30,  1884,  show 
that  tiavk  has  been  laid  in  the  various  States  and  Territories  to 
the  following  extent  : 


TRACK  LAID   FI10«   JANCAKT 

Stales.  No.  lines.  Uilci.  i 


Alabama 

5 

62 

Arkansas 

1 

13 

Ariznna 

I 

G 

t'alifornl.t 

1 

2;) 

5 

13 

Connecticut 

1 

Uakoia 

2 

112 

IJeliware 

2 

24 

Florida 

4 

71 

tieorgia 

B 

72 

lilalu) 

1 

2'' 

llliiK.U 

I 

9 

Indiana 

2 

27 

Iowa 

7 

213 

Kr«ns»R 

124 

Ketitncky 

2 

12 

I>niisiaua 

3 

110 

Maine 

23 

Maryland 

3 

l; 

Massachusetts 

3 

21 

1  TO  PF.ITEMBER  30,   18S4. 

Stiles.  No.  liJies. 

Michigan 3 

Minnesora 0 

Mississippi 2 

Missonn .".'4 

Moiitaea 1 

Ni'l'r.tslta... *i 

New  Jersey 3 

New  Mexico 2 

New  York i 

.Soith  Carolina 3 

Ohio 3 

Oregon 4 

Pennsylvania 9 

Tei  lessee 3 

Texas.  •> 

Utah V.\['.'.'.['.'.'.i 

Vliginia ...5 

Washington  Territory.. 2 

West  Viigiuia I 

W.scousiu 3 


Milrs. 

1118 

23tf 

224 

01 

84 
17 

iO 
J  20 

79 
12.i 
141 

30 

40 

90 

on 

7  ■ 


Total  In  40  States  and  Territories Ioq         u  5  j;; 

"From  thij  it  apiiears  that  during  the  present  year  trackr 


laying  lias  teen  in  progress  on  at  least  120  lines,  in  40  of  the  74^ 
States  and  Territories,  and  has  reached  an  aggregate,  so  far  as 
our  returns  show,  of  2,.^-53  miles — reference  being  had  to  main 
line  only  and  not  including  sidings  or  additional  tracks.  Our 
records  for  the  corresponding  period  of  1883  showed  4,24'4 
miles,  and  for  the  nine  months  of  1882  we  reported  8,07-5- 
miles."'    ♦    ♦    * 

St.  Lonis  Ifaniiihal  &  Keoknk. — An  arg:ument  was  made 
in  St.  Louis  recently,  before  Judge  Brewer,  on  exceptions- 
filed  by  the  bondholders"  agents  and  the  receiver  of  the  St. 
Louis  Haimibal  &  Keokuk  Railroad  to  the  allowance  of  claims 
reported  by  the  Master  in  Chancery.  Most  of  the  claims 
excepted  to  were  for  ser\ices  rendered  prior  to  the  ajjpointment 
of  the  receiver,  and  the  bondholders  claim  that  no  payment* 
should  be  made  on  those  allowances  prior  to  the  pajiuent  of 
the  defaulted  interest  on  the  bonds.  In  the  report  the  time 
fixed  for  the  period  from  which  valid  claims  can  arise  and  take 
priority  to  the  claims  of  the  mortgagers  is  Oct.  1,  1883, 
because  that  was  the  date  when  default  in  the  payment  of 
the  interest  on  the  bonds  was  made.  Mr.  Thos.  G.  Case  made 
an  elaborate  argument  in  favor  of  the  position  of  the  exceptors 
to  this  report,  contending  that  if  a  bondholder  was  to  lose  the 
security  lurnished  by  a  mortgage,  for  not  foreclosing  the  mort- 
gage immediately  there  was  default  in  the  p.iyment  of  the- 
interest,  then  every  mortgagee  would  become  a  Shylock  and  a. 
wrecker  of  roads,  that  might  with  some  leniency  pull  through. 
Again,  it  was  held  that  if  the  court  could  make  such  an  order 
as  that  contemplated  in  the  payment  of  the.se  intervenors, 
such  order  should  have  been  made  at  the  time  the  receiver  was 
appointed,  for  thus  tlie  mortgagers  would  have  had  an  oppor- 
tunity to  refuse  the  receiver  under  such  conditions.  The  Mas- 
ter's allowance  of  claims  was  based  mainly  upon  the  United 
States  Supreme  Court  opinion  in  the  case  of  IBiirhan  vs.  Bo  wen, 
rendered  May  5,  1884,  in  which  it  is  established  that  all  claims- 
arising  from  indebtedness  for  labor  and  material  furnished  a- 
corjwratiou  after  the  same  has  defaulted  the  payment  of  inter- 
est on  their  bonds,  take  precedence  over  the  claims  of  th» 
bondholders  and  constitute  a  prior  lien  upon  tlie  property. 
Between  $70,000  and  llOCjOOO  is  involved  in  the  outcome  of 
this  portion  of  the  receivership  proceedings. 

'I'exas  Central. — This  company  has  executed  a  general 
mortgage  to  secure  an  issue  of  6  per  cent  bonds  at  the  rate  of 
$2.i,000  per  mile.  The  new  bonds  are  to  be  used  to  retire  ex- 
isting issues  aud  to  provide  funds  for  extensions  and  im- 
provements of  the  road.  The  company,  which  is  controlled 
by  the  Houston  &  Texas  Central  Co.,  owns  229  miles  of  com- 
pleted road.  . 

Toxa*  &  Pacific. — The  property  of  the  Texas  &  Pacific  Com- 
pany in  New  York,  including  the  books,  money  and  securities 
in  lite  company's  office  and  in  the  Mercantile  Trust  Corap.any, 
were  attached  this  week  in  five  suils.  begun  in  the  United 
States  Circuit  Court,  to  recover  cash  interest  on  Texas  Pacific 
land  grant  income  bonds.  It  was  reported  that  }lr.  John  R. 
Dos  Passos,  who  won  a  similar  suit  for  II.  S.  Marlor,  caused 
this  attachment  to  be  made,  aud  that  a  large  amount  of  the 
bonds  have  united  in  the  new  suit ;  also  that  an  application 
for  a  receiver  will  probably  be  made  by  the  Siinie  j^arties. 

This  cash  liability  was  brought  upon  the  Texas  i;  Pacific  by 
the  action  of  the  ofiicers  in  refusing  lo  issue  si;rip  to  the 
holders  of  land  grant  income  bonds  for  the  two  years  ending 
June  30,  1883.  The  Court  held  that,  having  refused  to  exercise 
their  option  and  issue  scrip  for  interest,  the  company  was 
resjionsible  for  interest  for  these  two  years  in  cash. 

Toleilo  <  incinnati  &  St.  Lonis— Si.utheastern  Division^ 
— The  meeting  of  bondholders  in  Boston  to  perfect  au  organi- 
zation was  adjourned  in  order  that  the  plan  might  be  printed 
and  distributed.  The  plan  of  organization,  if  adopted,  will 
make  the  capital  and  debt  as  shown  below,  if  the  whole  was 
to  be  issued,  whicli  it  probably  will  not  be. 

Preferred  stock $2,500,000 

Common  st'>ck 2,500,uUO 

First  luortgagu  6  per  cent  bonds 1,377,000 

t*tiick  per  mile,  about 3 -'.500 

Bonds  permiie 9,000 

Union  Pacific. — The  following  comparative  table  from  the 
Boston  I'ransvrpt  will  sh)w  tlie  heavy  land  s'lles  in  the 
months  of  August  and  September  and  since  Jan.  1.  which  are 
due  largely  to  the  sale  by  the  Union  Pacific  land  di-partiiient 
of  large  tfacts  of  grazing  lands  at  a  low  jirice  per  a-re. 


Aufflisl — 
Kansas   Division. 
Union  Division... 


1S84. 

Acres.  Amount. 

15.730  $7-,222 

G40.O34  779,r:83 


. 18:3. . 

Aeres.  Amovnt. 

3."), -123  .*13-<.7l» 

8.'',47.5  '.'70.143 


Tol.al 055,773 

S'ptemtter — 

Kansas  Divi.slou 31,931 

Union  Division 1.124.4.i9 


$S50  805        121,299 


$\50  900 
972, •<19 


1  I.C'O 
70.1«& 


$K8,-JJ1 

$,Vi.367 
2l:i,04J 


Toml 1,150,C97  $1,123,310  57,444 

From  ,TfVtn-iry  1. 

Kansas  Division 208. J82  $1  2-i8.583 

Uuioa  Division 3,n«".>,995  0.221. 57i» 


217,9-1 
5  4,  (33 


$274,110 

$i.ono,-ii5 

1,773,7.56 


Total  9  months 4.2,8.47.4     $7,510,153       742.514       $2,774,278 

The  Tronscript  savs:  "The  trustees  of  the  Union  Pacific 
lands  has  above  $3,000,000  in  cash  on  interest  with  trust  com- 
panies in  New  York  and  Boston  and  loaned  on  collateral 
security," 

— The  land  grant  7  per  cent  bonds  mature  between  1887  and 
188:).  On  the  maturity  of  these  bonds,  l.am Is  and  lanil  notes 
become  security  for  the  8  per  cent  sinking  fund  bomls,  which 
do  not  mature  until  September,  1893.  There  are  ,S I -.809,000 
of  these  8  per  cents.     The  amounts  of  land  grant  7s  due  and 
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tlu>  pt-ricMiR  niiiiioil  for  their  rivleiuption  art-:  $1  ..WtiflOO  due 
April,  ISHT;  ♦l.'.'0,S.O(H)  ililo  0<:tol>.'r,  IHSS ;  $1,(181,000  <1uo 
April,  18811.  Ii,  is  HtuttHi  that  the  lii>{h  pricf  of  land  ^rant  7h  in 
due  to  the  eiidi'avor  of  larp*  lioldent  to  sustnin  Ihc  price  and 
force  the  IruHtce  of  the  laml  grants  to  Imy  the  Ixmd.M  at  these 
tiftures.  The  tnist<H>,  however,  uiiIes.H  he  can  Ket  the  lionds  at 
fair  prices,  will  holil  the  money  until  the  honds  mature. 

Wnhaxh  Sf.  Louis  Jt  I'nclflr. — The  receivers  (five  notice 
that  the  couiiiins  whii:h  hecame  due  Sept.  I  on  .St.  Louis  Kan- 
sas City  &  Northern  real  estate  hondH  will  he  paid  Oct.  20,  on 
presentation  at  the  National  Bank  of  Conunerce  in  New  York. 
Interi»Kt  due  Sept.  I  on  Waliash  scrip  certiticates  will  alfio  he 
paid  Oct.  SO  at  the  Metropolitan    National  Hank  in  New  York. 

At  St.  Louis,  Mo.,  Oct.  13,  in  the  Unite<l  States  Circuit  Court, 
E.  T.  Allen,  special  iniiBter,  filed  two  reiMnt.'*.  In  the  first  matter 
the  master  recommends  the  purcliase  of  fourteen  new  freiRht 
locomotives  of  the  H:ild  win  kwomotive  works,  at  a  price  not  to 
■exceed  fS.'JOO  each;  also,  eleven  similar  hx-oniofives  from  the 
New  York  locomotive  works,  at  f  8.2.Wench.  It  is  further  recom- 
mendeil  that  the  receivers  be  aiithorizefi  to  purchase  forty  ixtx 
cai'8,  forty  stock  cars  and  twenty  coal  cars  at  the  followinj? 
prices,  re8pe<tively:  flOS  20,  |i42r30  and  $339  10  each.  With 
regard  to  the  payment  to  be  made  in  these  matters,  it  is  rec- 
ommended that  a  lot  of  old  rolling  stock  be  sold  and  the  balance 
be  paid  by  receivers'  certificates.  In  regard  to  the  Havana 
bonds  interest,  it  is  recommended  that  the  receivers  b<»  au- 
thorized to  pay  the  inferrat  which  accrued  on  July  1,  1884,  on 
<34<>,!)00  of  the  first  niortpnce  preferred  londs  istued  bv  the 
Champaign  Havana  &  Western  Railroad  Conipimy.  nnc^  also 
the  interest  on  such  of  the  Havana  division  boniLs  ns  have  been 
«xchanged  for  the  preferred  bonds  of  the  Champaign  Havana 
A  Western  Company.  It  states  that  though,  owing  to  failures 
of  cro|>s,  this  131  miles  of  road  has  Vieen  unproductive  to 
the  Wabash  for  two  years  p.-ist,  yet  it  is  an  imiiortant  factor 
to  the  system,  to  which  it  should  contribute  much  bu.siness 
this  vear  of  good  harvest.  It  is  also  of  use  as  being  on 
the  direct  line  to  Chicago,  and  as  giving  a  double  track,  with 
easy  grades  for  forty  miles,  which  will  be  of  great  service  in 
the  pi-ess  of  work  now  expected. 

Western  Union  Telegraph  Co.— An  appendix  to  the 
annual  report  gives  the  following  list  of  securities  beloi;iging 
to  the  conii>ai)y,  and  held  by  the  Treasurer: 

STOCKS. 
Par  value. 
Am.  Dipt.  Tel.  of  Bnlfre.  $.5.'>,•.'.^0 
Am.  Dlstiiot  T-"!.  of  N.  Y.  2-I1.425 
Am.  S|>cakiiiK  Telephone. l,V!07.. 500 
Bell  IVk-iii  e  iif  (Jiinaila.      :tT.'2f.o 

Bell  Tilepli'.  of  Phil I'.i.dOO 

Boit.m  lii-iriit  1. 1      ....     17^,57-. 
Krook*  Unde.u'cl  "IVl 10<>,(00 


Ceil.  UUt.  .V  I'liiifKTil..     l:;)i.000 

C"li!r:iL'oA  Mi-8.Tel 12.->,CiO 

California  State  Tol 2,3>*I,nfi(l 

roiiiinenrnl  Til 12J..57.T 

i'oiii.  Te1e)ih(>i)c  of  Trey.  2>,"  8> 
Del.  .t  All.  Tel.  &.  To  ei  li       iin.ooo 

noii.iniim  Tel 2S9,3<io 

I)(l.  Uivor  Tel :)•.■,<  00 

Ka»t  r  111  essco  Tel '^^.i>M) 

Fn.iiliMnT^l fi20,000 

CM  .t  stoelt  lol 1,94:1,  00 

dail  i^  etoik  Tel.  of  Cal.    3<il,000 

Hiiwkeve'Iel  :jl,l(n 

luIeiii.iiiniMl  Oeeiin  Tel. 1,023. 100 
Iiifenia'I  of  .Mniiii>  Tel...  h«,.^0  1 
lUiuois  i  -Miss.  Tel 100,35) 


Par  value. 
Lvrolili'j;  A-  AlilnefVii  Tel      27  100 

Miehiv'Hii  Telei>lioiie  J87.9ii0 

Metr"iH>lit>in  lei.  &  Telo.    40  '.oOll 
North'  rii  I'lie   It.  jifil  stk.         P.dOO 

X.  Y.  Mutual  Tel 740.87-) 

Ohi.A  Miss.  Tel 8I,45i 

Paeitle  &  .\ilaiiticTel I.4.'j7,.'ii  0 

Pilt-in-BavTel 830 

Plii'nililliliia  I.oealT.l...    3O0,OiiO 
St.  P.  it  Diiliitli  K.iifdsik  8no 

S'.  P.  .V  liulntli  K  eiimnk 
foiiiirn  B.  llTcleuli.  *  T. 
fieniliein  it  AlaTiiie  Tel. 
Veiniont  .fc  Bostou  Tel.  . 

Wisteiii  Uiiii.ii  I'el 

Western  (<.f  I'altiir.'e)  I'el 
Wa-liiiialon  AN.  o.  Tel.. 
Analo  Aiiierlcan  Tel.  ..  . 
Cen.  n.  *  Piiiit.  Tel.sei  ip 
North'n  Pacillc  R.  cerip.. 
Scrip  assets  of  estntt  of 
Jay  Cootte  &Co 


2,!)17 

21a.   Oil 

.•!v0.47-> 

1I!).7   0 

20.673 

!I7,:<0.5 

53il.r.00 

£l.:i0^ 

$12,140 

1,580 


BONDS. 

Par  value.  I  Par  value. 

BiirliH2ton&  Mo.  Riv.  R.       $:t.(i<0    Gold  &  Stock  Tel 6.^,300 

Buffalo  &  s,.iitliwc.sfn  K.         3.fi"in  |  Paris  ,t  liiinvillc  K.R.. ..         ?,00i> 
Cedar  FallsA  Minn.  R    -         3  000  |  Uuilc.l  Stale*,  4  per  cent.         1,"00 

Wisconsin  Central. — The  report  of  the  Wisconsin  Central 
Kailroad  fur  the  year  ending  June  80,  1884,  was  tiled  with  the 
Railroad  Commissioner  by  the  trustees.  J.  A.  Stewart  and  E. 
H.  Ablxit.  The  total  income  was  .«;l. 470,821,  against  $1,272,- 
103  by  the  last  report.  Opemting  expenses,  including  car 
service,  $1,071,428,  last  report  $992,492  :  excess  of  income  over 
operating  expenses,  $405,393.  against  $279,703  last  year. 
License  fee  and  taxes,  $34,038,  against  !j:9,8I4  last  vear. 
Rentals.  .?20I.04fi  :  last  vear,  $118,3.')8.  Interest,  liriO.uOO  :  last 
vear.  $94.."<(K).  Total  of  taxes,  rentals  and  interest  is  $38r),.58.'), 
leaving  the  Iialance  for  the  vear  $19,807,  which  hibt  vear  was 
$•17,029. 


— Messrs.  Drexel,  Mor^ran  &  Co.  of  this  city  and  Diexel  & 
Co.  of  Plii'adelphia.  in  connection  witli  J.  S.  Morgan  &  Co.  of 
London,  h;ivc  brought  olil  for  i>o]inl-,ir  subscription  «fi..')(  0.000 
0  j)er  cent  (Icbcntiire  lioiuls  of  the  New  York  Central  &  Hudson 
River  Railroad  (Company.  These  bonds  are  part  of  an  is^ueof 
$10,000,000.  and  the  resolutions  of  the  diiector.s  aiithoiizingtlie 
«flnie  limits  the  amount  of  the  issue  to  that  sum.  S^l.-ltKLOOO 
being  si^ecially  reserved  to  retire  Sl.n.VI.Ol'O  Hudson  River 
Railroad  seco'id  niortL-age  bonds  due  ii:  .June,  188."),  and  if2.IoO,- 
Oun  New  York  Central  Railroad  bonds  due  in  December.  1887. 
Bttween  1H71  ami  18^3  the  company  expended  $.13  091.407  for 
construction  and  the  puichaseof  stocks  and  bonds  of  connecting 
lines,  while  the  Umded  debt  was  increased  only  $33..>'i-'.913.  Tlie 
excess  of  expenditure  of  $20,13,8.194  was  partly  licjuiilated  by 
the  application  of  $8,297,8;i(l surplus  earnings  over  t)ie  amount 
paid  to  stockholders,  and  $),2.r2..570  income  from  other  sources. 
Tlie  difference  of  $(),.")00.(i00  is  capitalized  in  these  debenture 
bonds  now  olTeied  for  suliscription  as  above. 

— The  Ilomestiike  Gold  Mining  Company  of  D.akota  has 
declared  its  seventy-fourth  dividend  of  $2'),0()0.  payalilo  at  the 
c  >mj>any's  om.»,  .Sin  Franr^isoo,  or  at  tlie  Tran-sfer  Agency 
Messrs.  Lounsbery  &  Co.,  15  Broad  Street,  New  York. 
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COMMERCIAL    EPITOME, 

Friday  Nioht.  Oct.  17, 1881 
The  PreKidential  canvMs  ha*  become  much  emhlltwred, 
for  the  coming  two  weeks  wilt  occupy  a  Urge  nhare  of  •!(•■• 
tion  from  all  clawp*  of  our  people.  Both  pirtiea  claim  lh« 
advantage  in  the  result  of  (he  Ohio  election.  The  weather  ha« 
become  more  Maaonable  in  renpcct  to  temp^riiurp,  hut  all  tb« 
coast  States,  from  Texan  to  Maine,  complain  of  drought,  which 
in  Fonie  sections  i«  quite  aerioui.  Trade  ia  dull  and  apecnla- 
tion  fitful  and  feverish,  but  an  improTement  in  both  particu- 
lars may  be  expected  when  the  Presidential  contest  shall  bare 
been  decided. 

The  speculation  in  lard  futures  has  at  times  beea  brisk,  butat 
variable  and  unsettled  values,  most  of  the  improvement  of  th« 
previous  week  having  been  lost,  there  having  lieen  some  decline 
to-day,  and  tlie  close  was  at  7-6.'>c.  for  October,  7-43c.  for  No- 
vember, 7-38c.  for  December,  7- 13c.  for  January  and  7-49c.  f  g 
February.  .Spot  lard  has  been  much  less  active,  and  was  we«k 
to-duy  at  7-.'iOc.  for  prime  city  and  7-60(^7Mc.  for  prime  West- 
ern, with  refined  for  the  Continent  quoted  ut  7-9S@8c.  Porkia 
quiet  at  $17  for  mei-s.  B.icon  continues  nominal.  Cut  meats 
were  selling  rather  more  freely  ;  pickled  bellies,  9@9J^c.; 
hams,  12'4@12>ic.;  shoulders,  7@7>ic.  Beef  very  quiet.  Beef 
hams  are  firmer  at  $20@$21  per  bbl.  Tallow  has  become  dull 
at  6^c.  Stearine  quoted  at  SJ^c.and  oleomargarine  8>^c.  ■ 
Butter  is  quiet— creamery,  23cd32c.  Cheese  steady— State  fac- 
tory, 8,'.^@  12?^c,  Eggs  are  decidedly  higher  at  23  @2.V.  per 
dozen  for  prime  to  choice.  The  reports  of  pork  packing  at  the 
West  continue  to  phow  a  material  reduction  from  hist  year, 
but  the  exports  are  also  much  smaller. 

Rio  cc  ffee  has  been  quiet  at  lOJ^c.  for  fair  cargoes  ;  options 
have  been  dull  and  slightly  lower  for  the  Uter  deliveries; 
October  closed  at  8-50(a8-5^5c.  ;  November,  8-25@8-30c.  ;  De- 
cember. 8-30@8-35c.  ;  January  at  8-35(a8-40c.  ;  February  at 
8'3.i@8-4.5c.,  bid  and  asked  ;  mild  grades  quiet  and  rather 
depressed.  Tea  has  bten  dull  at  lower  prices;  the  large 
auction  on  Wednesday  showed  a  further  decline.  Foreign 
fruits  have  been  steady  and  moderately  active.  Rice  has  been 
in  fair  demand  and  sieady.  Riw  sugar  has  b?en  very  active, 
and  is  quoted  at  5c.  for  fair  refining  Muscovado  and  .5  9  16c. 
for  90  (leg.  test  centrifugal  ;  yesterday  the  sales  here  were 
nearly  10,000  hogsheads;  refined  was  quiet  and  declining 
until  two  days  ago,  when  the  market  advanced,  and  granu- 
lated closed  at  (i}4@6  5-16c-. 

In  Kei  t'lcky  tobacco  little  of  importance  has  Ixen  done  on 
the  spot,  but  lugs  have  remained  steady  at  7@8c.,  and  leaf 
8}^@10J4C.  Seed  leaf  also  has  been  quiet,  but  no  particular 
changes  have  taken  place,  and  no  interesting  features  have 
transpired.  The  sales  embrace  1,130  cases,  including  250 
cases  1883  crop,  Pensylvania,  8i^@llc.;  100  cafes  1SS2  ctop, 
do.,  private  terras;  280  cases  1881  crop,  do.,  5<ailc.;  200  casts 
1-^83  crop,  Wieconsin  Havana,  16(3  35c.;  200  cases  18*3  crop. 
New  England,  including  Hivana  seed,  \2@34r  .  and  100  cases 
1883  crop.  Slate  Havana,  private  terms:  also  400  bales  Hiivans, 
80c  @$1  15,  hnd  300  bales  Sumatra.  $1  20(a$l  60. 

While  naval  stores  have  lieen  dull  b<jtli  lor  export  and  con- 
sumption, and  the  s|>eculation  also  verv  slow,  holdt  rs  have 
managed  to  niaintnin  prices  in  pretty  steady  i-hape.  and  tc- 
d»y  spirits  turpentine  was  sold  on  the  sp<tHt81c.;  common 
to  good  strained  rosins  remain  at  $1  25@tl  30.  The  hop  mar- 
ket looks  a  trifle  brighter,  and  fancy  State  84s  are  held  Ht 
23c.;  the  bulk  of  the  busimss  has  been  in  (grades  cutting  £0@ 
21{''22c.  In  metals  nothing  worth  rpecial  mentitm  has 
ocruried,  and  recent  figuies  are  tinsltered.  WfK.I  is  flat  and 
dull  (orMll  L-nidis  exctpt  Ohio  flrt  res.  which  find  a  fair  out- 
let lit  firm  figures.  Oils  are  esfenliMlly  unchanged.  Ciude 
pelridetini  ceruficairs  have  leen  severely  limidhd,  anil  large 
sal'  s  for  a  d>  dine  Ijave  been  brought  <  lU  un<ler  il>e  influence 
of  the  hig  Chii-tie  wtU.  To  dny  tlie  new  Fibber  well  a>siFtpd 
a  !'•  cliiie  fri.m  64-^4C.  to  613gC.  and  the  close  was  62'gC.  Re- 
fire  d  for  export  has  been  raiher  slow,  but  closed  iiIniui  sieady 
a'  7?4'c.  for  70  abel  test  and  9c.  for  cases,  plain  cargoes. 

The  week  in  liertli  room  has  b<>eii  quiet  niiil  uniiilerrsting, 
latis  remaining  inly  al  out  htiady.  Oil  charti  r  lonnage  in 
1  his  port  has  receivi-d  better  attention,  and  a  slight  improve- 
ment in  rdte.<  cin  be  reported.  The  feature  of  the  week  haa 
I'een  the  charier  of  two  vessels  to  load  grain  for  Cork  for  ordera 
at  4s.  9d(a4-'.  lOJjd.  To-dav  grain  to  Liveri  ool  bvs'enm  quoted 
8?id.;  cotton,  1 1-640  7-83d.;  flour,  12s.  6d.;  provisions.  8S9 
30-1.;  grain  to  I^Kindon  by  Fteam,  4}.2il.:  do.  to  Glasgow  tiy 
stoain.  ta'jen  .it  5'^d  ;  do.  to  AntwiTp.  fllgd. ;  refiii»nl  jwtro- 
leuni  from  Philadelphia  to  Bremen,  Antwerp  or  Amsterdam. 
2s.  li  '.  do.  in  case'<  hence  to  Jai>an,  piivate  t«rms  for  H0,(MO» 
quoted  28c.;  do.  a  D-inisb  |)Oit,  lefimd  in  bUs.,  8s.  4d. 
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COTTON. 

Friday,  P.  M,,  October  17,  1884, 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Oct.  17),  the  total  receipts  have  reached  342. -289 
bales,  against  20.5,313  bales  last  week,  168,721  bales  the  previous 
week  and  118,463  bales  tliree  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884,  373,248  bales,  against 
971,141  bales  for  the  bame  period  of  1883,  sihowing  a 
decreaEe  since  September  1,  1884,  of  97,893  bales. 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year . 


1884. 

1S83. 

Hoch. 

October  17. 

This 
Wed:.. 

Since  Sep. 
1,  1834. 

This 
Week. 

Si  lice  Sf.p. 
1,1833. 

1984. 

.1883, 

Galveston 

23,959 

137,378 

38,129 

163,492 

51,823 

93,882 

Indianola,&c. 

757 

5,660 

530 

5,396 

14 

NewOrleiins... 

61,562 

162,488 

61,289 

223,642 

109,€03  164  695 

MoWle 

1?,196 

31,661 

15,316 

46.929 

6,902 

i6,o:o 

Florida 

1,909 

8,044 

79S 

4,475 

Savannah 

44,453 

207,917 

48,795 

204,65 1 

84,675 

04  637 

Brunswk,  &c 

1,!97 

3,524 

442 

7,037 

Charleston 

36,819 

145,972 

32,773 

147,626 

68,164 

63.030 

Pfc.Hoyal,&c. 

235 

428 

316 

1,923 

113 

287 

Wilmington.... 

7,524 

29,292 

9,106 

23,367 

.  20.3C6    15,854 

M'headC.,&c 

724 

098 

815 

1,600 

Norfolk 

25,553 

81,513 

32,541 

89,492 

28,263 

35,874 

Westroint.itc 

14,936 

37,105 

13,692 

36,600 

New  York 

259 

338 

229 

846 

58,419 

100412 

Boston 

4,491 

12,020 

1,930 

3,079 

6,310 

3  230 

Baltimore 

110 

513 

361 

1,381 

13,036 

8.G33 

PMlaaelp'a,&c. 

.525 

4,802 

178 

4  626 

7,283 

7,265 

Total 

242,280 

873,218 

2.>7,276 

971,141 

453,141 

6S2.849 

In  addition  to  above  exports,  our  telegram  b  to-night  also  give 
us  the  following  amounts  of  cotton  on  shiploird,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street, 


On  Shipboard,  not  eleareil-for 

Oct.  17,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Ooati- 
,  wise. 

Total. 

■ 

Slock.     ■ 

New  Orleans 

Mobile 

CiiarlcstoQ 

Savannah 

Galveston 

Norfolk 

Ne-n-  York 

Other  i>orts 

17.373 

None. 

5.500 

11,500 

23.387 

19,674 

4,500 

5.200 

11,573 
None. 
2,000 
None. 
None. 
None. 
390 
None. 

18,508 
None. 
6.SC0 

13,900 
4,253 
None. 
3,!  50 
1,500 

664 
None, 
4.000 
4.500 
1,246 
1,743 
Noue. 
None. 

51,178 
None. 
18  300 
29.900 
28,868 
21417 
7,930 
6,700 

58,485 
6,962 
49,864 
54.775 
22,9.57 
6,846 
48.469 
40,472 

Total  18S4. 

87,114 

16,873    43,171     12,153 

161,311 

288,830 

Total  1883 

Total  1882 

43,001  1  14.983  i  85.137  !  13  953  1  162,074 
63,110  i  26,381  1  43,929  1  15,647  !  149,(iG7 

470.775 
323.083 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons 


Tlie  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  only  moderately  active  for  the  week  under  review, 
and  prices  show  a  considerable  decline.  The  Bureau  report, 
when  analyzed,  led  to  some  augmentation  of  crop  estimates. 
Besides  this  the  weather  has  been  generally  favor.ible  to  the 
work  of  gathering  the  crop,  while  there  has  been  some  restric- 
tion of  consumption  by  New  England  spinners.  These  facts 
greatly  weakened  confidence  in  the  speculation  for  the  rise,  so 
that  the  few  sellers  found  no  buyers  except  at  a  reduction. 
There  were  considerable  declines  on  Saturday  and  Monday. 
On  Tuesday  there  was  a  partial  recovery,  but  as  it  was  ap- 
parent it  had  no  other  basis  than  a  temporary  demand  to  cover 
contracts,  there  was  on  Wednesday  a  fresh  decline  of  6@  8 
points.  Yesterday  the  stoppage  of  miUs  at  Fall  River,  to- 
gether with  a  sharp  decline  at  Liverpool,  caused  a  further 
reduction  in  values  to  the  lowest  figures  which  have  thus  far 
been  reached  this  season;  but  the  close  was  steadier.  To-day 
with  frost  accounts  from  the  Carolinas  and  a  recovery  in  the 
Liverpool  market,  the  opening  was  quite  buoyant,  but  an  un- 
settled feeling  followed,  the  Jiighest  figures'of  the  dav  v,-ere 
not  sustained,  and  as  compared  with  last  Friday  the  close  was 
at  a  decline  of  lOiu  21  points.  Cotton  on  the  spot  has  been  with- 
out business,  e-xcept  in  a  limited  way  for  home  'consumption. 
Quotations  were  cm  Wednesday  reduced  l-16c.  To-day  the 
market  was  quiet  and  imchangeJ  on  the  basis  of  9  15-lGc.  for 
middling  uplands. 

The  total  sales  for  forward  deUvery  for  the  week  are  503,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
3,898  bales,  including  —  for  export,  2,891   for  consumption, 

■5  for  speculation   and in  transit.     Of  the  above,  13.5  bales 

were  to  arrive.  The  following  are  the  official  quotations  f o  r 
each  day  of  the  past  week 


I        Ui'L.V.NDS. 


Cet.  11  lo 

Oct.   17.      Sat.    HIoii  Tuc«  Sat.    Mou  Tncs 


NEW^  ORLEANS. 


Heceiplsal—  I    1834. 


Galve.st'n,&c. 
New  Orleans. 

Mobile 

Savannah 

(Jharl'st'n.&c 
W'ilm'gt'n.  &.V 
Norfolk,  &c.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1. 


2J,7I6 
61,562 
12,196 
44.453 
37,0  ;4 

8,218 
40,539 

8,491 


212,289 


1883. 


33,665 
61,23  J 
15,316 
43,795 
33,119 

9,921 
46,233 

3,9J8 


257,276 


873.2481   971.141 


1882. 


31,858 
50,300 
18,783 
47,253 
31,193 

7,660 
41,318 

7,945 


18S1. 


18,264 
49,300 

8,641 
33,397 
28,170 

6.022' 
38,633 
10,214 


242  329 


925.305 


192,531 


1830. 


23,154 
50,453 
17,784 
52,085 
36,279 
7,441 
38,596 
10,549 


236,341 


wn^7„''^"°'"?^",'^'^*',/'^'^*"°''*!    Charleston  Includes  Port  Kovaf,  &( 
Wilnungton includes Morehead  City,  &c.;  Norfolk  includes  WeSpoiutJl' 


983.174  1139.466    976,522 


1879. 


23,709 
58,435 
14,362 
39,915 
27,462 
8,546 
31.4J2 
10,510 


214,461 


.^2  ??P?rts  for  the  week  endmg  this  evening  reach  a  total 
1,   of  winch  67,9.52  were  to  Great  Britam,  1,250 


?f  \J  ■'*  i*',;^' ."'"""  o'jO'J*  weiB  to  vjrreat  cntam,  l,i!5U 

to  France  and  48,313  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  4.j3,141  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Bxfori) 
from— 


Galveston 

New  Orleans . . 

Mobile 

Florida 

Savannah  

Charleston"... 
Wilmington... 

Norfolkt 

New  York 

Boston 

Baltimore ...  . 
Pliiladelp'a,&c 

Total 

Total  1883.. 


Week  Enaina  Oct.  17. 
Exported  to- 


Oreat 
Brit'n. 


France 


10,123 
16,433 


4,508 
2,115 
17,599 
10,229 
4,306 
2,003 
1,1 


67,953 


1,250 


Oontt. 
nent. 


9,085 


11,840 
13,514 


7,S51 
3,023 


Total 
Week. 


10,125 
24,521 


14,810 
18,022 
8,115 
17,599 
19,330 
4.30S 
5,0^6 
l,'i33 


1,350,  48,313  117,515 


45,682_20.702    38.883  105,247 


From  Sept.  1, 1884,  to  Oct.  IT 
Exported  to  — 


1884. 


Greot 
Britain. 


',9B(J 


•  Includes  exports  from  Port  Royal,  &o 
t  Includes  exports  from  West  Point.  Stc. 


8, 
17 
11,708 

283,492 

162,0231  82,504 


France 


6,247 


OoilM. 
nmt. 


4,780 
14,740 


20,390 
13,514 


20,953 
98 

7,578 
209 


Total. 

24,401 
71,163 


43,484 
2,115 

22,019 

118,881 

8,794 

23,272 

11,917 


82,240     371,818 
120,2571    881,784 


Ordin'y  t^tb 
Strict  Drd.. 
Good  Old.. 
Str.  G'd  Ord 
IjOwMiid'K 
Str.I.'wMid 
Miildliuj;. .. 
Oood  Mid.. 
Stc.  G'd  Mid 
Midd'g  Fair 
F:iir 


7% 

!> 
9 '•a 

9»8 

;9i.,e 

103i6 
1038 
10!^ 
113s 


7?l 
83,8 

9 

938 
95« 

9i3ie 
10 
103ie 

1038 
1034 
1138 


7\ 

83ifl 

9 
9=8 

958 

913,, 
10 

103,8 
1038 
10% 
1138 


9I4 
9=8 
9''8 
101,8 
IOJ4 
107,6 
1058 
11 
11B« 


87,8 
9 '4 

979 

101,8 

IOI4 

t0-',8 

10=8 

11 

1158 


8 

87,8 

9-4 

958 

9'8 

101,8 

1034 

107,, 
1058 
11 
11=8 


TEXAS. 


Sat.    mon  Tues 


8 

87,6 
9>4 
958 
9 ''8 
101,8 

1014 

107,8 

106a 
11 

11=8 


8 

87,  e 
9 14 

958 
9'78 
101,8 
IOI4 
IOI16 
lOBg 
11 
11=8 


S^ie 

9>4 

9=8 

9^8 

101,8 

1034 

107,8 
10=8 
11 
1158 


Oi'din'.v  f*  ** 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'wMid 
Mlddlins... 
Good  Mid.. 
Str.  (i'd  Mid 
Midd'g  Fair: 
F.air I 


AVcd    Til.    Frl.   AVcd    Xli.    Frl.   Wed    Til,     Frl 


•7'Il6 

8'« 

8i»i« 

95,8 

9^16 
9% 

9'"lf, 
IOI9 

105, „ 
IOII18 
ll^ls 


711 


8l8 
S'B,8 

99,6 
931 
916,6 
1018 

1011,6! 
ll°m 


716,8 

838 
9.1,8 
9SI,6 
913i6 
10 

103,6 
1038 
109,6 
1015,f 
110,8 


715,6!      715; 

8%    I    8% 
93,6  j    93,, 
9!'l«      99,, 
913,6'    913j6 
10        110 
103,6   lOSie 

1038      11038 
108,6     109,6 
1015,6'10I5,8 


715, ( 

838 

93,8 

10 

103,  J 
1038 


109 


1« 


loioie'l 


7i6,e 
83e 

?^« 

99,6 
913,6 

10 

103,6 

1038 

109,8 


101^,6 


119,8     119,6    1119l«     119,6 


838 

^913,6 
103,8 

103e 

109,8 

IOIS16 

119,6 


STAINED. 

Good  Ordiuarj'  ^  lb. 

Strict  Good  Ordinary 

Low  Middling ". 

Middling 


Sat. 


§1" 

8''e 

91a 


.■Won  Xues  "IVcd    Tli. 


Bil6 

8  ■'8 
91a 


738  7Bj6 

81,6  8 

8''8  813,e 

9iii    I  97i„ 


813,6 
97]  8 


Frl. 

75,6 

8 

813,8 
87,8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 
Mon  . 
Tues. 
Wed  . 
Tluvrs 
Frl.  . 

Total. 


SPOT  MARKET 
CLOSED. 


Dull 

Weak 

Weak 

Quiet  at  li«  dec. 
Qiitft 


%T. 


S.^LES   OF   SPOT  ANO   TRANSIT. 

FUTDRBS. 

Ex-   1  Coii- 

Sfiec-'.Tran- 

Delit- 

j)ort.  'sicnip 

uVfn 

sit. 

Total. 

Sales. 

eritt. 

....!    148 

148 

57,600 

....!    756 

.... 

756    81.030 

100 

....i    472 

5 

.... 

477    70.300 

....1    Cll 

.... 

.... 

611  103.600 

.... 

....1    659      .... 

e.'ig  113,500 

....|    245 



.... 

.     245    77,400 

.... 

....'2,591 

5 



2,896 

503,400 

100 

The  dailv  deliveries  given  above   are    actually   delivered   the   day 
previous  to  that  on  which  tlie  y  aj-e  reported. 


October  \6,  1884.] 


THE  CHRoxim: 


The  Salks  and  Piuces  of  Futubbs  are  shown  by  tlie  follow- 
ing couiprchenBive  tuble.  In  tlio  statement  will  bo  found  the 
daily  niiu-kct,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  Bids,  in  addition  to  the  daily  and  total  sales. 
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♦  iDClndcs  sales  In  September,  18S4.  for  September,  158,200. 

tSF  We  have  included  in  the  above  table,  and  shall  coniioue  each 
week  to  (five,  the  average  price  of  futures  each  day  lor  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
averagafot  each  month  for  the  week  in  also  given  at  bottom  of  table. 

Transferable  Orders— Sat urdiiy,  9-95c.:  Jfonday,  9'9Co.;  Tuesday, 
('•93c.;  Wednesday.  9-830.;  Thursday,  OSOc;  Friday.  9-80c. 

The  following  exchanges  have  been  made  during  the  week: 


•11  pd.  to  eioh.  .500  J»u.  for  April. 
•13  pd.  to  oxch.  •iOO  Jan.  for  Feb, 
•50  pd.  to  exch.  500  Deo.  for  April. 
•02  pd.  to  exch.  100  Oct.  for  Nov. 


•27  p<l.  to  eich.  r>0O  Fob.  for  April. 
■01  pd.  to  cxch.  300  Nov.  for  Dec. 
•51  i)d.  to  exch.  500  Dec.  f«r  April. 
'09  i>d.  to  exqli.  100  Dec.  tor  Jan. 


TlIK  VlHIBIJC  Hll'I'LY  OF  COTTON  to-niKht,  AH  ouule  Up  by « 
Md  Ujlegraph,  in  an  followH.  Tlie  ConUnental  stocki,  ok  well  ■■ 
those  for  Unmt  Untiiin  and  the  aflottt,  are  this  week's  rt'lums, 
and  conw(iii»-ntly  all  tJio  European  fl^rm  ore  brouKbt  dowa 
to  Thursihiy  eveninK.     But  to  i.i  "  lotaU  th»!  ouiplets 

flguroB  for  to-night  (Oct.  17).  w.  .rn  of  pxporUi  from 

the  United  Statet.,  ijiduaing  in  it  luc  .--Aiiorts  of  Fri<lay  only, 

..     ..       .  'S")*.  1883.  1882.  1981. 

fltook  at  Liverpool bales.    IHT.dOO     506,000     440,000     914000 

StOOK  at  London ttO.OOO        41,000        7«,700        43^00 


Total  rire.if  Britain  stock .  S53,00O 

Stock  at  II                    ...^ 4.60O 

Stock  Bti                      41.100 

Stock  al                      37,000 

St.H                     i.Um 800 

Stn                        rp l.SOO 

Slnr                         :,■ 1C6.000 

stock  ut  .M;u.suillC8 U.OOO 

Stock  at  Barcelona 34,000 

Stock  at  Genoa lO.VOJ 

Stock  at  Trieste 9,000 


S47.0OO 
3,500 

34,800 

37,000 

1,.'.00 

5.A00 

103,000 

7,000 

3t<,000 
8,U00 

10,000 


525,700 

3,500 

28,300 

6.900 

1.3U0 

l.OOO 

IIB.OOO 

2,100 

37,000 

lO.OtX) 

4,500 


585.400 

IS.OOO 

40.100 

17,600 

3,340 

2.300 

130,000 

4,300 

45,300 

13,000 

5,«H)0 


Total  Continental  stocks 310,500  236,600  203.0J0  282,310 

Total  European  St  oiks 8C3.600  783,fi00  729.300  8tl7,740 

India  cotton  afloat  for  Eui-oiH!.  7K.0OO  lu5,(M>0  133.000  99,000 

Amer'n  eott'iiiiHdiil  fur  Eiir'po  '.':t3.0OO  •.;0i».<KlO  244,000  366,000 

EgJ"Pt,Hriizil.Ae..iillttorK'r'po  iM.ooo  XiMOO  16,000  15,000 

Stock  in  United  States  ports  ..  4'3.M1  G3'.',849  472,150  574..120 

Stock  In  U.  S.  interior  towns..  77,003  Iti3.l72  99.52^  mO.OO.t 

United  States  exports  to-day..  19,500  16.030  8.200  17.000 

Total  visible  supply 1,740,149  1,1114.921  1.702,178  2.036.055 

Of  the  above,  the  totals  of  American  and  ether  descriptions  are  ai  follows: 
^mertean — 

Liverpool  stock bales  2(!5.000  277.000  150.000  415,000 

Continental  stocks 141,000  128,000  84,000  131.000 

American  afloat  for  Europe...  233.000  209.000  244.000  2K0.O0O 

United  States  stock 4.53.U1  632.819  472.150  574.330 

United  States  interior  stocks..  77.008  165,472  99,528  106.095 

United  States  exports  tOHlay..  19.50  J  16,000  8,209  17.MO 


Total  American 1,191,649  1,428,321  1,057.878  1,600.315 

Katt  Indian,  Brazil,  dU. — 

Uverpool  stock 222.000  229.000  299.000  127,000 

Loudoustoek CO.OOO  41.000  76.700  43.400 

Continental  stocks 166.S00  108.600  119.60U  151,310 

Cndia  afloat  for  iCurope 70,000  105,000  133.000  99,000 

Bgypt,  Brazil,  Jtc,  afloat 18,000  33,000  16,000  15,000 

Total  East  India,  Ac 543,500.    516.000      614,300      435,740 

Itotal  American 1,191,649  1,428,321  l,Od7,87S  1,600,315 


Total  visible  supply 1.740.149  1,944.921  1,702.17<3  2,036.O5S 

PriceMld.Upl.,  Liverpool....        .5i-jd.         5i3nd.         6»iftd.  6!W. 

ly  The  imports  into  Continental  ports  this  week  have  been 
23,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  201,772  bales  as  compared  with  tlie  same  date  of 
1883,  an  increase  of  37,971  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  385,906  bales  aa 
compared  with  1881 . 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  following  statement. 
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•  This  year's  Ugnrea  eaumatea. 

The  above  totals  show  that  the  old  interior  stocks  h«Te 
increased  during  the  wjeek  31,037  bales,  and  are  to-ni«ht  88,4W 


440 


THE   CHRONICLE. 


[Vol.  XXXIX. 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
thesarae  towns  have  been  16,754  bales  ic^vthan  the  same  ween 
last  year,  and  since  September  1  the  receipts  at  all  the  towns 
are  182,904  bales  less  than  for  the  same  time  in  1883. 

Quotations  fok  Middlino  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotation)  of  miildliiig 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


w^efc  ending 

CL09IHO  QOOTATIOSS  FOR  MIDDLINO  COTTON 

ON— 

October  17. 

Salur. 

Hon. 

Tue>. 

Vednea. 

Thitrt. 

fW. 

Oalvefiton 

flss 

9»9 

99,6 

90i« 

99,6 

iiSlB 

New  Orleans. 

91-'16 

p% 

»Sl 

9^ 

sv»« 

07'" 

Mobile 

9=8 

9»3 

69l9 

99ie 

9>a 

1"" 

9»9 

9>a 

i)-'w 

fc% 

^^« 

i=16 

Charleetou . . . 

O'lie 

99,8 

9I2 

912 

9% 

938 

WilmlnKton.. 

914 

9K, 

S-Jie 

O'lG 

97,, 

Si  38 

Norfolk 

91  lift 

958 

9=8 

9=8 

9I2 

9H. 

lok' 

IOI4 

1014 

10J4 

10% 

I(ll8 

Baltimox-e .  .. 

9 '8 

9'8 

9 '8 

9i:'i6 

9i.3ie 

^^JJ.!" 

PhUadelphia. 

103a 

1038 

10% 

K.38 

l(.38 

11-38 

Augusta 

»».« 

93.K'»H 

913 

9I8 

gifl 

Memphis..  .. 

il^s 

O-H 

9'3 

91s 

919 

ilH 

8t.  Louis 

9»8 

9=8 

O^ie 

9»16 

913 

9i« 

!'^ 

9% 

0% 

9=8 

9=8 

Loolsville 

0=87  51 

959®*. 

9J1J 

91!  3  =8 

Sig^Ss 

91.ja=8 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  tlie  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  tlie  following.  In  reply  to  frequent  inquiries  we  will  add 
that  tliese  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  readies  the  market  through  the  outports, 

RECEIPTS  FKOM  PLANTATIONS. 


WMk 

Utctivts  at  (fee  Portt. 

St'k  ot Interior  Tovms. 

Bec'pttfrom  Plant 'n. 

tndin^— 

1888. 
4,815 

1883. 

1884. 
4.283 

18^a. 

1883. 
57,888 

1884 

1882 
9-B 

18.83. 

1884 

Anz.  1  .... 

T0«4 

•24.441 

25.807 

3,8a  1 

1,4.0 

"      8 

4,8il 

B.7C6 

2,263 

21.0it8 

53.206    20,433 

1,4381     5,(28 

3^(^ 

••     15 

6.3E8 

lO.SOS 

2,895 

16.'535 

52.(161     8,8  6 

l.;98 

9,115 

831 

-      2J 

12.85l> 

1 1,365 

2,89  ■> 

14,527 

50,526 

16,5(9 

10,14) 

9,M75 

1.C98 

"     29  .... 

ai.ora 

52  »V  1 

4  914 

15.526 

50,s-0.i 

18  342 

21,231 

22,-54 

4.867 

8cpt.   5  .  .. 

88.8J-S 

33  308 

16,337 

16.51U 

53.576 

16  884 

29.681 

37,7!!8 

16.ht9 

••      \i 

49.512 

tl4.3;8 

42.624 

19,115 

58.9^1. 

£0,427 

62.10" 

69,70; 

48,187 

•■     10 

-'riiA 

9  i.blil 

80  737 

29,(185 

75,17if 

24  317 

88.093 

Uo.OOU 

81,827 

"     8B    ... 

li*,i'^ 

125,038 

1 18,463 

46,Bii 

105,77-> 

36,163 

153,11' 

155,6J1 

lo0,3lil 

Oct.     3    ... 

17i»,8>3 

166.461 

168.721 

76.b62 

137.536 

49,49; 

210.123 

1»;.219 

182,083 

••      10 

ai,6  1  0 

«J8.>97|205,8I3 

95,075 

164.915 

68,108  |2i4  049 

i!j«,276 

22:si.24 

"     17    .   . 

2  IV.32M 

35-  2:6'2  V.2-' 

Iv5.(3  l2'-2.»7(i 

9i!.6i.4ls7l,6()3 

a95.:-'31 

2'(6  836 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  948,687  bales; 
in  1883  were  1.124,95.5  bales;   in  1882  were  1,033,859  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  242,289  bales,  the  actual  movement  from  plantations  was 
266,835  bales,  tlie  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  293,331  bales  and  for  1882  they  were 
271,693  bales. 

Amount  op  Cotton  in  Sight  Oct.  17.— In  the  table  below 
we  give  tlie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Soutliern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1      1884. 

1883. 

1882. 

1881. 

Keceipta  at  the  ports  to  Oct.  1 7 

Interior  stocks  on  Oct.   17  In 

excess  ot  Beptember  1 

873,248 
75,439 

971.141 
153,814 

925,30 

108,554 

1,03  <, 859 
17,Hb(i 
28,0011 

yo»  1.4 

183,360 

Tot.  receipts  from  plantat'ns 

Net  overland  Ui  October  1 

Boutheru  cousuiupfu  to  Oct.  1 

948,fl97 
12,391 
28,000 

1,124  955 
19.233 
30.000 

1,171,534 
3.|.^96 
liO.OOi 

Total  In  sight  October  17.... 

989,073 

1,174.190 

1,174.19(1 

1,222  430 

Northern  spinners'  takinjjs  to 
October  17 

159,889 

224,782 

172,767 

215,591 

It  will  be  seen  by  the  above  that  the  decrease  iu  aiuonnt  in  sight 
tfl-niglit.  as  compared  with  last  year.  1<  l^.s.l  2  bales,  the  deeiease  as 
compared  with  188'.:  is  85,(21  bale.^.  and  with  1881,  283,3  2  bales. 

Weather  Reports  by  Telegraph.— The  weather  in  general 
has  been  all  that  could  be  desired  for  picking  purpo  es  during 
the  week.  The  temperature  has  been  lower  than  during  pre- 
vious weeks  and  at  a  few  points  light  frosts  are  reported,  but 
no  actual  harm  done. 

Oalveston,  Texas. — We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  the  highest  being  85 
and  the  lowest  63. 

Indianola,  7exai. — There  has  been  no  rain  during  the 
week  and  picking  progresses  well.  The  thermometer  has 
averaged  77,  ranging  from  63  to  84. 

Palestine,  Texas.— Wet  have  had  no  rain  all  the  week. 
Good  progress  is  being  made  with  picking.  The  thermometer 
ii»B  rarged  irom  49  to  85,  averaging  69. 


Hwitsville,  Ttxas. — No  rain  all  the  weelr.     Picking  is  pro- 
gressing finely.  Average  thermometer  71,  highest  88,  lowest  49. 
Ltili7ig,  Texas. — We  have  had  no  rain  during  the  week» 
Picking  progress  s  very  satisfactorily.     The  thertm)meter  has 
averaged  73,  the  highest  being  88  and  the  lowest  57. 

Brenham,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch.  Good, 
headway  is  being  made  with  picking.  The  thermometer  has 
averaged  75,  ranging  from  62  to  86. 

Belton,  Texas. — We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  51  to  89,  averaging  73. 

Weatherford,  I'exas. — There  has  been  no  rain  this  week, 
and  picking  has  progressed  very  well.  Average  thermometer 
69,  highest  88  and  lowest  43. 

Dallas,  'Texas. — No  rain  all  the  week.  Crop  acciunts  are 
more  favorable,  and  picking  makes  excellent  progress.  The 
thermometer  has  averaged  72,  the  highest  baing  95  and  the 
lowest  48. 

Columbia,  Texas. — We  have  had  no  rain  during  the  week. 
Good  progress  is  being  made  in  picking.  The  thermometer 
has  averaged  73,  ranging  from  55  to  85. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during 
the  week.     The  thermometer  has  averaged  77. 

IShreceport,  Louisiana. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  54  to  86,  aver- 
aging 67. 

Vu:k.^bnrp,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  three  hutidretltlis  of  an  inch  ;  other- 
wise the  weather  has  been  cool  and  dry.  The  river  is  steadily 
ising.     The  thermometer  has  ranged  from  54  to  87. 

Volumous,  Mississippi. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  72,  ranging  from  48  to  90. 

Little  Hock,  Arkansas. — We  have  liad  a  week  of  clear, 
pleasant  weather  and  cotton  is  coming  in  freely.  Average 
thermometer  64,  highest  80,  lowest  51. 

Fort  Smith,  Arkansas. — We  have  had  no  rain  since  last 
report  (three  weeks),  but  heavy  dews  have  prevailed.  Cotton 
is  coming  in  freely  ;  our  staple  is  fine — the  best  for  a  number 
of  years. 

Ueltna,  Arkansas.— The  weather  has  been  cold  and  dry  all 
the  week.  The  weather  is  splendid,  and  picking  progresses 
well.  The  thermometer  has  averaged  66,  the  highest  being 
80  and  the  lowest  54. 

Memphis,  'Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  inappreciable.  We  have  liad  spendid 
weather  all  the  week  for  gathering  the  staple;  picking  and 
marketing  are  (Consequently  progressing  finely.  The  ther- 
mometer has  averaged  65-5.  ranging  from  52  to  79'5. 

Naxhville,  Tennessee. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  43  to  82,  averaging  66. 

Mobile,  Alabama. — Telegram  not  received. 

Moht'joinery,  Alabama. — The  days  have  been  warm  but 
the  nights  have  been  cold,  with  no  rain.  There  li.as  been  no 
appreciable  rain  in  tliree  months,  and  suffering  consequently 
continues.  Picking  and  marketing  progresses  very  well.  The 
thermometer  has  averaged  57,  the  highest  being  88  and  the 
lowest  48. 

Selma,  Alahamn. — The  days  have  been  warm  but  the  nights 
cold  during  the  week,  with  no  rain.  Picking  is  making  excel- 
lent progress,  and  cotton  is  being  marketed  freelj-.  The  ther- 
mometer has  averaged  70.  ranging  from  47  to  83. 

Auburn,  Alabami. — The  days  have  been  w.irm,  but  the 
nights  have  been  cool  during  the  week,  with  no  rain.  The 
thermometer  has  ranged  from  48  to  86,  averaging  69. 

Madisun,  Iflori.aa. — Telegram  not  reeoivecl. 

Macon,  Georgia. — We  have  had  one  light  snower  during  the 
week.  The  thermometer  has  averaged  70,  the  highest  being 
90  and  the  lowest  40. 

Columbus,  Oeoryia. — There  has  been  no  rain  all  the  week. 
We  had  fro.-t  on  i'liursd  ly  night.  The  thermometer  has  aver- 
aged 70,  ranging  from  44  to  85. 

.-ia/i  aiinali,  ittorgia. — It  has  rained  on  three  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  two  inches  and  four  hundredths.  Nights  have  been 
cool.  The  thermometer  has  ranged  from  46  to  82,  averaging 
69. 

Augusta,  Georgia.  —It  has  rained  lightly  on  one  day,  and 
tiie  remainder  of  the  week  has  been  pleasant.  Tlie  rainfall 
reached  seventy-one  hundredths  of  an  inch.  At  the  close  of 
the  week  there  has  been  a  decided  change,  the  weather  be- 
coming cooler  with  a  light  frost  on  the  morning  of  the  six- 
teenth—first  of  the  season.  Average  thermometer  69,  highest 
85  and  lowest  43. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  iSoiUli  Carolina— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.     Average  thermometer  67,  highest  82  and  lowest  51. 

C'dumbia,  South  C'irolina.—We  have  had  no  rain  all  the 
week,  and  picking  progresses  finely.  There  has  been  a  frost, 
but  not  a  killing  frost.  The  thermometer  has  ranged  from  45 
to  87,  averaging  68. 

Stateburg,  South  CaroUn't.— The  weather  was  warm  and 
dry  during  the  early  part  of  the  week,  but  during  the 'latter 
portion  it  has  been  cold  and  dry,  with  a  light  frost.  The  ther- 
mometer has  averaged  65,  the  highest  being  80  and  the 
lowest  40. 

Wilson,  Noith  CnroUna.— The  weather  has  been  cold  and 
dry  all  the  week,  with  a  frost,  but  not  killing.  About  two- 
thirds  of  the  crop  luis  been  picked  an.d  is  being  marketed 
freely.     Average  thermometer  65,  highest  82  and  lowest  38t 
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The  folldwiiij;  nUittMiH'iit  wo  luivo  alao  received  \tv  teU-Krapn, 
•howiiiK  tlu>  lii>i;<lit  of  th«>  rivors  at  the  pointa  named  at  8  u'ulock 
October  l»i,  1SS4,  and  October  18,  1888. 


.Below  hiKh-watpr  mark 
.  \1hivb  lowwiiinr  iimrk. 
.Above  luw-wittttr  mark. 
.Above  low-water  uiark. 
.  ^hovH  low-water  mark. 


Orl.  10. '9t 


Oet.  18. 'iH. 


r-t. 

Ituih. 

r**i 

tnth 

10 

7 

13 

0 

n 

11 

a 

3 

0 

1 

it 

■i 

0 

10 

0 

10 

IH 

11 

4 

11 

Haw  Orleana 

HmiiplilH 

NashvUlH 

lllirev«>iiort 

Viokahiirif 

New  Orli'iins  reported  l)elow  high-water  mark  of  1871  until 
Sept.  9,  1X74,  wlicn  the  zero  of  KauKe  was  changed  to  high- 
water  murk  of  .Viiril  15  and  10,  1874,  which  is  6-lOthH  of  a  fool 
above  1871.  or  Itt  feet  above  low-water  mark  at  that  point. 

India.  c:otto.n  JIovement  moM  all  Ports.  —  We  have 
re-arninged  our  India  service  so  as  to  make  our  reports  more 
detailed  ;md  at  tlie  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  flpfures,  as  cabled  to  ub  for  the 
ports  other  than  Bomliay,  cargoes  wliich  proved  only  to  be 
eliipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  tJie  danger  of  this  inacxuracy  and 
keejis  tlie  totals  correct.  We  first  give  the  Bombay  statement 
for  llie  week  and  year,  bringing  the  figures  down  to  Oct.  10. 

BUSIBAV   RECEIPTS  AND  8lltr](E!<TS  FOR  FOUR  TEARS. 


iShipmeiit-s  t/iit  yetek- 


T«t,t'  Grtal  1  Oonrt-    _  ,  , 
IBriCn.   nent.     ^o^- 


1884 
1883 
1882 
1881 


2.000 
4.000 
2.0')0 
5.000 


1.000 


Skipmtnl'itnetJan.  1. 


Oreat      Oonti- 
Britain    nent. 


3.000  .'JOO.OOOi  03 1,000 
4,0OoU.S'J.00O  H03,000 
2,0o0  7.^!>.000  OOrt.OOO 
.■5,01)01314.0001.^18,000 


Total. 


1,131,000 

1,2.1  s.OOO 

1.367.000 

8IJ2.OO0 


Jteeclpti. 


Week. 


Sir.M 
Jan.l 


C.OOOl.SG  1.000 

11.000  1. 5f*l.  (10 

(i.ooo  i.<;39.<  00 

10.0001  1,18(1,000 


Accordmg  to  tlie  foregomg,  Bombay  appears  to  show  a 
^ecreane  compared  with  la,st  year  in  tlie  week's  receipts  of 
5,000  bales,  and  a  fhcrease  in  shipments  of  1,000  bales,  and 
the  shipments  smce  January  1  show  a  decrease  of  13 1,000  bales. 
The  moveiuont  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reporiel  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Otlier  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipmentttinee  January  1. 

Great       CoiM- 
Britain,     twitt. 

Total. 

Oreat 
Britain. 

Oontinent. 

Total. 

Calouita— 

1881 

1883 

Madras- 

1881 

1883 

All  otiiers— 

18S4 

1S83 

"666 

3.000 
3,.i00 

4.000 
300 

...... 

3  0'~0 
4  00 

3,000 

100 

"sbo 

3.000 
3,300 

7,000 
7oO 

82.500 
80.200 

49.000 
21,0J0 

55.900 
36.000 

42.700 
10,500 

1,006 

26000 
9,000 

125.200 
97.000 

49.000 
22,000 

S  1.900 
4  5,00c 

Total  all— 

1881 

1883 

7.000 

4,!iO(l 

10,070 
5.000 

187,400 
143,:i00 

63.70O 
20.800 

250,100 
1 64.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  tlian  Bombay  is  .5,000  bales  more  tlian  same 
week  last  year.  For  tlie  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1384,  and  for  the  corresponding 
pencxLs  of  tlie  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1883. 

1882. 

Thit 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

3.000 
10,000 

13.000 

1  131.000 
250,100 

4.000  1,255.000 
5,000     101.000 

2.OO0  1,367,000 
3,100     28^.700 

Total 

l,n87.10'> 

9.000  1.419,000 

6.100  1.849  700 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  tlie  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benaclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ol 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresixmdiiig  week  of  the  previous  two  years. 


Atexaiulria.    Kuupt, 
October  15 

1884. 

1883. 

1882 

Beoelpts  (oantarg*)— 
TlilR  week.... 
Btnce  Sept.  1 

loo.aoe 

163,000 

80,000 
182,000 

2.700 
6.700 

Thi*       Since 
week.  Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

1  ThU 
j  week. 

Binei 
Sepl.  1 

Eximrts  fbali  ?)— 

7.900  l?,0O0 
1,000      3.0.0 

6,000 
1,000 

13,000 
4,000 

2,500 

2,500 

To  Contluent .... 

Total  Europe 

8,000    16,000 

7.000 

17,000 

2,500 

2,500 

>  A  caotar  Is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  115  were  100,000  cantars  and  the  shipments  to  all  Europe 
8,000  bales. 

Manchester  Market.— Our renort  received  from  Manchester 
to-niglit  states  tliat  tlie  market  8  steidy.  We  give  the  prices 
for  to-day  below,  and  lti.ye  previous  weeks'  prices  for  com- 
parison. 


Alt|Cl5 
..    2-1 
2H 


t»M. 


n§  Onp. 
TwUl. 


<t.         4.    -. 

=*»„»  ni«ft 

f't   •9i<«S 
^»l.»  g>«3 

ttO..«    ul«  ft 


Bspt.  5  H«|«  • 
••    12  «»i.  • 

■•    26. -Mi*   „      „ 

Out.  3  8'„»  ST,  6 

"    lolas  ,«    «»,)» 

"17«i««8i»„.8 


...      » 

la*  9 


«.   a.     ».   A 

«>«»7  m 

7'»»7  Oi« 

7't»7  01. 

H>t*7  1>« 

8>a»7  1>« 

7    •?  r 

7    •?  < 

&>t«aiu<« 
iiH»a  io>« 
B>a««>  10>* 


OMTn 

MM 
UpHe 


A. 

fl'« 
0 

JL'i* 

ft 

5 


nt  Otm. 


9H  A*. 


d.  1.  a. 
Hi4  •  »  S 
8>4  •  0     » 

81  la*  8'|5 
8»,,»  Ml,  6 
M'4  •  8',  Jt 

8««    •    M',  » 

8li«»8l»|,  ft 
8H  •  S 


l2i«»  » 


ft>l    I  Vu*  • 


t. 

•  7 
•7 
•7 
•7 

•  7 
•7 
•7 


Otfi'n 


•7  m 

•7    !>• 
•7     Hal 


011,, 
»V 

AS 

ft'^K 

New  York  Cotton  ExciiANdE.-For  a  length  of  time  it  Hm 
been  a  matter  of  complaint  tliat  losses  are  fre<iuently  incurred 
by  re-closHiflcation  of  cotton  delivered  on  contracts,  and  some 
large  speculators  have  ceased,  on  that  account,  to  operate  on 
the  Exchange.  The  desire  has  been  often  expressed  that  cer- 
tificates regarding  the  grades  should  be  issued,  to  paM  from 
hand  to  hand.  Ilowever,  such  a  measure  has  hitherto  met 
with  opposition,  because  it  was  thought  impracticable.  A 
committee  appointed  by  the  Board  of  Managers  has  now 
devised  a  plan  which  it  is  honed  will  meet  all  objections.  It 
has  been  laid  before  the  memliers,  anrl  is  t<^i  he  discussed  at  » 
meeting  of  the  members  on  Monday,  the  20th  of  this  month. 

The  plan  proposes  that  an  inspector  be  appointed,  who  shall 
be  a  memljor  of  the  Exchange,  and  Secretary  of  the  Warehouse 
and  Delivery  Committee.  Subject  to  the  approval  of  the 
Board,  he  shall  appoint  one  or  more  assistrmt  inspectors. 

It  is  further  proposed  to  appoint  a  committee  for  the  classi- 
fication of  cotton,  not  exceeding  five  in  number,  members  of 
the  Exchange  and  recognized  experts  in  the  classijfication  of 
cotton,  three  of  whom  shall  constitute  a  ((uoruin. 

It  shall  be  the  duty  of  the  in8|)ector  carefully  to  inspect, 
sample  in  duplicate  or  trii)licate,  if  desiretl,  to  claaa  and  to 
class-mark  the  same,  placing  each  set  of  samples  according  to 
grade  in  separate  papers,  on  which  shall  be  placed  tlie  marks 
corresponding  to  those  upon  the  bales  ;  they  are  also  to  care- 
fully weigh  according  to  class  marks,  and  deliver  all  seis  of 
samples  with  the  weighmaster's  return  to  ihe  classification 
committee,  and  a  duplicate  and  triplicate  of  the  weighmaster's 
return  to  the  owner  of  the  cotton.  When  the  classification 
committee  shall  have  returned  to  the  inspector  the  samples, 
with  a  certificate  of  the  grade  of  each  paper,  he  shall  instruct 
the  warehouseman  to  issue  his  receipt  with  the  original  marks, 
class  marks,  grade,  weight  and  number  of  bales  of  each  grade. 

It  shall  be  the  duty  of  the  classification  committee  to  com- 
pard  tlie  set  of  samples,  and  if  alike  to  select  one  set  for  classi- 
fication. They  shall  class  each  mark  as  so  many  bal(»  of  a 
specified  grade.  After  having  classed  all  the  marks,  they  shall 
return  all  sets  of  samples  to  the  inspector,  with  their  certificate 
in  duplicate  of  the  grade  of  each  mark.  Their  decision  as  to 
grade  shall  be  final.  ' 

The  warehouseman's  receipt,  as  described  above,  shall  be  a 
good  delivery  in  fulfillment  of  all  contracts  for  delivery.  Two 
pounds  per  It.ale  are  to  be  allowed  for  loss  in  weight  for  Sep- 
tember and  October,  and  for  each  succeeding  month  one-half 
of  a  pound  jier  bale.  The  charge  for  insjiecting,  sampling, 
classing  and  grading  shall  be  25c.  per  bale,  to  be  paid  by  the 
party  by  whom  the  inspection  is  ordered.  The  ins()ector  shall 
collect  said  charge,  and  5c.  per  bale  shall  be  paid  by  him  for 
sampling  and  inspecting,  10c.  per  bale  for  classing  the  same, 
and  10c.  per  bale  shall  bo  returned  to  the  Treasurer  of  the 
Exchange.  Each  receiver  or  shipper  olf  cotton  on  contract 
shall,  upon  removing  same  from  warehouse,  pay  to  the 
Exchange  a  fee  of  ^.^ — fVer  contract.  The  Cotton  Exchange 
shall  be  responsible  for  false  packed  cotton  to  the  last  receiver 
or  shipper,  provided  it  has  been  inspected  by  the  insjiector, 
but  all  liability  shall  cease  90  days  after  it  has  been  shipped 
from  the  port  of  New  York.  Settlement  shall  be  made  for 
any  variation  from  weight  specified  on  the  face  of  the  contract 
not  exceeding  1,000  pounds,  at  the  value  of  spot  cotton  on  the 
day  of  delivery.  Should  the  variation  be  more  th.in  1,000 
pounds,  and  not  more  than  3,000  pounds,  then  settlement  shall 
be  made  for  the  whole  difference,  if  an  excess,  at  '4  c.  below, 
and  if  a  deficiency,  .'4C.  above,  the' value  of  spot  cotton  on 
delivery.  No  variation  greater  than  8,000  pounds  shall  be 
allowed. 

AciRicuLTURAL  DEPARTMENT'S  REPORT. — Below  will  be  found 
the  full  text  of  the  Agricultural  Department's  report  on  cotton 
for  Oct.  1. 

Tlie^Oetober  returns  of  cotton  Indicate  a  reduction  of  nearly  rtuht 
minis  ill   tlip  avcMK'c  of  condilion.  (roin  S2-5  U"  71'7.  a-  -         of 

the  cnntlniipd  iliontli  In  arrcstliif;  din-elopmeiit   and  '!  lie 

vitality  of  the  pliiuiB.    The  proaiKHt  of  n  top  en  p  i»  •>  % 

mlinniiim.    The  drought  has  lieen  general  and  lis  tlTcct  It  umuifist  In 
tvrry  Stiito. 

Of  ten  Biu'cesslve  crops  only  two  have  averaged  InTnT  tn  rnndlilon  In 
Oo'ober.    Thcoe  were   1881  and  188.<,  when  tlie  «v.  •■OOaod 

I  8  nsprrtivoly.    The  average  was  88  in  the  great  i- !  -->'.;. 

Tim  tttiitfl  averages  are  as  follows:  Virginia,  81:  >  ..Una.  74; 

S.iutb  Czirolina.  80;  (ieorgiik,  79;  Florida.  HI;  AUIiaiuu,  7.;  MlatlaaippI, 
76:  LouiBiMiia,  77:  lemu".  «i;  Arkansas.  76;  Teuiieonee.  S3. 

The  ri'tuniH  (if  lo<-al  estimates  of  the  yield  per  acre,  in  fTaotloiM  of 
balls  indicate  an  average  rate  of  yield  of  tblrty-alx  hundredths  of  a  ba:a 
p»  r  iiere 

It  will  be  noticed  that  notwithstanding  these  very  unfavora- 
ble figures  of  condition  (so  ImuI  that  "  of  ten  successive  crops 
only  two  have  averaged  lower  in  condition  in  October ")  the 
yield  promised  on  October  1  a  crop  averaging  -38  of  a  bale  per 
acre,  or  say  6,373,853  bales. 
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That  the  reader  may  have  for  comparison  the  condition, 
according  to  tlie  Agricultural  Department,  for  October  1  of 
previous  year?,  we  give  the  following,  collated  from  its 
reports:  ^^ 


■ 

.v^ 

01 

iH       O 

C5 

.X 

t- 

» 

>o 

•* 

n 

cr 

OC      OD 

t^ 

I- 

i- 

Slalf..'. 

00 

CD 

00 

00      OC 

OD 

r-t 

84 

85 

-< 

No.  Carolina.. 

74 

fi9 

8.i  fit)'   93 

77|   81 

F5 

85 

88 

«0 

fi7 

8063    S7 

f2 

81 

7S) 

80 

'7 

92  811 

Georsia .....  . 

Fiovitla  

70 

(!•) 

S6i73:   8S 

7. 

8o 

77 

87'  , 

71 

8(il82 

'"4 

A?. 

g2i32:   8- 

80 

81 

88 

80 

70 

81-78 

Aliibniiia 

74 

fi7 

88'79'    8-'. 

7'.. 

HI 

88 

70 

P4 

75^78 

Mis.sLssipiil 

Lnui^inna  .... 

76 

(!7 

82'68    7.'. 

85    8. 

80 

83 

90 

74     " 

7o 

77 

6S 

82i7oi  70 

sii;  83 

VV 

82 

90 

62 

;a 

ti« 

(Jj  10C!()0    S!^ 

(i.-||l03 

64 

91 

88 

70 

80 

Arkansas 

-fi 

71     96.50'   S5 

91!     90 

98 

86 

103 

tb 

-3 

XenncBsee 

35 

75    S4!5?|   S7 

106  102 

100 

91 

90 

oi! 

!<0 

Average... 

74-7 

!8 

8t-l6S;   S3 

82 

90 

Si-il 

82'7 

88 

~V 

79 

90 


Taking  the  above  figures  for  October,  and  adding  them  to 
those  for  tlie  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year: 


Slates. 


K.Ciir'liua 

S.  ('iir'liua 

(jcor^ia 

Florida. 

Alabama. 

IMiss'siiipi 

J^ouisiaua 

Tc.\a.s  .... 

.\rkaiisfls. 

Teuuesseei 

Average. 
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95 

87 
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!)li 

90 

99 
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[>-A 
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87 

83 

72 
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8 
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8(5 
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87 

86 

1SS4. 


t 
"1 


90    i  74 

87    i  80 


86 
88 
81 
83 
84 
72 
8.S 
90 


86-6 
S9-6 
88-2 
93-4 
87-2 
83  6 
78-4 
740 
83-4 
89  6 


74-7)  83-4 


1883. 


I    s 

i— 
I   81     9) 
91 

86    93 
94    91 

I   871   8 
I  86  i   89 
I  911  91 
89    93 

!   S7l  84 

78[   83 

!   Sg'   90 


.& 


87  78 
80:  70 
7Si  70 
93)  93 


76 
75 

77 
67 
80 
89 

74 


C9 
67 
60 
82 
C7 
67 
6=. 
P5 
71 


68 


81-2 
7  s  "6 
78-6 
91-4 
800 
80-4 
82-4 
80-2 
81-0 
84-0 

804 


From  the  above  it  will  be  seen  that  the  averages  for  the  five 
months,  with  the  e.xception  of  Louisiana  .and  Tex.-is,  are  above 
similar  averages  for  same  months  of  last  year.  But  for  the 
month  of  October,  Texas  is  the  only  State  with  a  lower  aver- 
age now,  the  others  being  in  general  much  above  1883. 

Georgia  Agricultural  Eeport  fok  October  1. — The  report 
of  the  Commissioner  of  Agriculture  on  cotton  October  1  was 
issued  on  the  11th  inst.,  and  is  as  follows  : 

"The  cotton  crop  ot  North  Gcorsin.  ia  comparison  with  an  averaa;e 
criip,  is  rcporti'rt  at  cC,  Middle Geor.ijla  05 and Southweat Goor.la  66.  East 
Georgia  t>6,  Southeiist  Georgia  78,  and  the  average  tor  thn  Stato  <iS. 
U'here  lia.s  beou  a  reniavkaljlo  deterior.itioii  in  the  condition  ot  tlie  crop, 
caused  bv  rust  and  shcdiliiig  since  the  last  month's  report.  The  reports 
from  North  and  Middle  Georgia  tall  below  those  of  la«t  month  18  point.s, 
Southwe^  Georgia  16  points.  East  Georgia  10  point.s  and  Southeast 
Georgia  4  points.  Very  little  damage  has  been  done  by  worms.  The 
crop  is  very  considerably  below  the  aVeraao.  but  will  compare  favorably 
witli  that  of  last  year.  The  seasons  have  been  iintavorabie  throughout 
the  year  for  the  growth  of  the  crop  in  mo.st  parts  of  the  State.  The  cold 
spring,  which  cau-^ed  a  late  start  for  the  plant,  was  followed  by  exces- 
sive wet  ncather,  and  then  by  a  general  drought.  The  conditions 
developed  rust  to  an  unusual  extent,  and  caused  ttie  shedding  of  later 
fruit.  The  state  of  the  weather  for  gathering  the  crops  up  to  the  rime  the 
reports  were  made  has  been  uiuisually  favorable,  and  the  condition 
and  quality  of  the  lint  exceptionally  good." 

Jute  Butts,  Bagging,  &c.— The  market  for  bagging  has 
continued  quite  active,  and  prices  are  firmly  hold.  There  is 
nothing  offering  except  at  full  figures,  sellers  not  being  willing 
to  accept  the  prices  offered  for  rrfUnd  parcels.  There  is  not 
much  doing  in  this  way,  but  the  orders  for  small  lots  are 
coming  in  quite  freely.  Tliere  have  been  sales  of  several 
thousand  rolls  within  the  range,  and  the  market  closes  at  O^ic. 
for  1}4  lbs.,  lOi^c.  for  1?4  lbs.,  lie.  for  3  lbs.  and  ll,^:{c.  for 
standard  grades,  an  allowance  of  S^^igo  per  cent  being  made 
on  quantities.  Butts  are  also  meeting  with  some  demand,  both 
on  spot  and  to  arrive,  and  the  market  is  steady.  For  paper 
grades  there  is  something  being  done  on  tlio  basis  of  lj'^@2c., 
while  bagging  qualities  are  quoted  at  2i2@3>'^c.,  with  sales  of 
3,000  bales,  both  kinds,  at  these  figures. 

COMPARATIVE  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reade*  may 
constantly  have  bei?re  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  during 
September,  1884,  and  previous  years,  has  been  as  follows. 


Monthly 
Beeeipti. 


Tear  Beginning  September  1. 


1884 


1883 


Bept'mb'i     345,44J     343,812 
Fere'  tage  of  tot.  porl| 
receipts  Sept.  30..'     07-09 


1882. 


1881. 


326,656     429,777 
0513     I      09  10 


1880. 
458,478 

07-80 


1879. 
333,643 

C6  67 


This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  1,633  bales  more  than  in  1883  and 
18,789  bales  more  than  at  the  same  time  in  1882.  By  adding 
.0  the  above  totals  to  September  30  the  daily  receipts  since 
Jhat  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
he  movement  for  the  different  years. 


Tot.  Sp.SO 
Oct.  I..-.. 

-  2.... 

'■  3.... 

"  4... 

"  5.... 


9.... 
10.... 
11.... 
12... 
13.... 
14.... 
15.... 
16.... 
17.... 


18S4. 


345,445 
23,g30 
22,560 
33,811 
22,595 

8. 
40,645 
37,26.1 
28,92 « 
24,321 
51,559 
20  934 

B. 
50.4^9 
30.503 
37.318 
33,958 
51,(37 


1S83. 

343,812 
33,533 
23,863 
23,430 
2  l.98o 
35,295 
27,121 

8. 
48.6t9 
29,785 
28.847 
35.015 
59,457 
32,929 

S. 
58,919 
31,531 
38.4Cc 


Total  ....  873,248; 
Percentage  of  total 
port  rec'pta  Oct.  17I 


1832. 


326,656 

8. 
30,931 
25,177 
25,140 
32,160 
33,417 
21.231 

B. 
49,519 
27,136 
29,132 
32.d64 
4S,454 
33,315 

B. 
55,598 
31,685 


875,7071    803,604 


1881. 

429,777 
19,012| 

8. 
30,637 
£7,117 
25,535 
23,398 
43,031 
33,710 

8. 
42,459 
21.839 
26,909 
26.241 
33,805 
26,114 

8. 
43.315 


1S80. 


18-05' 


1335! 


867,102 
18-10 


458.475 
35,136 
31,901 

8. 
39.051 
33  555 
25,371 
25,164 
41,049 
30,586 

8. 
33,937 
37.C9 
34.515 
33,776 
39,856 
44,637 

8. 


947,762 
1614 


1879. 


333  613 
20,785 
21.495 
35,016 

25,784 

a. 
37,355 

25,509 
21.335 
23,504 
35.621 
21,319 

a. 

41,177 
27,876 
26,622 
23,825 
40,395 


762,061 
15-24 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  2,  loft  bales  loss  than  they  were  to  the  same 
day  of  the  month  in  1883  and  69,  (U I  bales  more  than  they  were 
to  the  s.ame  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  wliich  had  been  received 
to  October  17  in  each  of  the  yeai's  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
106,747  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bales. 

New  York— To  Liverpool,  per  steam  tb   Britannic,  1.833 

Gallia,  1,457 Reiniblic,  1,0S3 Wisconsin,  1,555 8,1C5 

To  Hull,  per  steamer  liialto,  2,124 2,1'24 

To  Havre,  per  s! earner  Normanaie.  1,2.50 1.250 

To  lireuien.  per  steamer  General  Werder,  20  j 2i)0 

lo  Iljniburir,  per  steamers  Polynesia,  1,100 Silesia,  1,100 

Westphalia,  l.loO 3,300 

To  Rotterdam,  per  sto.amer  Leerdani,  1,017  1,017 

To  Antwerp,  per   steamers   Belgenland,   950 Pietcr   de 

Conlnek.  1,75  J 2,700 

To  Uopenhagen,  per  steamer  Island,  481 484 

'To  Genoa,  per  steamer  Burgundia.  150 150 

IfEW  OliLEANS— To  Liverpool,  per  steamers  Califoinian,  2,910 

Frflncesea,6,'l00 Lassalle,  4,326 Legislator,  4.475 

...Puirto  Kiiiueuo,  4,496 22,607 

To  Havre,  per  steamor  Huntingdon,  6,247 6,247 

To  lircmen.  per  steamer  Elginshire.  5.2^5 5,285 

Cli.vui-iis'roN— Xo  Liverpool,  per  steamers  Cam  Marth,  4,225 

Deerhonnd.  4,399 Hudson,   2,198 Longhlrat.   5,619 

....Wolviston,  4,401 20.842 

Savasnaii— To  Liverpool,  per  steamers  Acton,  4,336 Nym- 

iilinea.G,C97.... Stag.  6.043 16,481 

To  Corunna,  per  brig  Hotspur,  150 150 

Galvestox— To  Liverpool,  per  steamer  Neto.  4.505 4.506 

To  lircmen,  i>er  teamer  Pen-y-Gheut,  4, '200 4,260 

BALTIMOBK— To  Gcuoa,  per  steamer  Surrey.  303 300 

B03T0N— To  Liverpool,  per  steamers  Norsemar,  1,669.  ..Scjthia, 

811 2,430 

Pdiladei.I'Hia— To  Liverpool,  per  steamers  British  Prince,  2,425 

....LordC'lve,  1,834 4,259 


New  York. 
N.  Orleans. 
Charleston. 
Savannah.. 
Galveston.. 
Baltimore, 


Liver- 
pool. Hull.  Batre. 
8.105  -J,  124    1.250 
22,1)07  6,247 


Total 106,747 

The  particulars  of  these  shipments,  armnged  in  our  usual 
form,  are  as  follows: 

lire-    Itot'dam, 
men  rf  Anlw'p  i£- 
Ham-    Cnpen-      Co- 
burg,  hageii.  runna.  Genoa.   Total. 

3,500    4,201    150    19,330 

5,285     34,139 

20,842     20,842 

16,4n     l.:o     16,631 

4.506     4,260    8,766 

300  300 

Bobtm 2,480    2,480 

Phlladelp'a     4,259    4,259 

Total..    79,280    2,124    7,497  13,045    4,201        150        450  108,747 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Liverpool— Oct.  11— Steamer  Enchantriss,  4,0CO 

Oct.  15— Steamer  Australian,  6,124. 

New  Orleans- For   Liverpool-Oct.   11— Steamer  Gallego,  4,830 

Oct.    13— Steamer   Historian,   4,4-25 Oct.    15~Steamer  Alicia, 

0,100. 
For  liremeu— Oct.  II— Steamer  Arrow,  4,750. 
For  Barcelona— Oct.  15— Steamer  Navigation,  3.940. 
Savannah- For  Bremen— Oct.  14— Steamer  Elpis.  5.850. 
CuARLKSTON- For  I.ivcrpool-  Oct.  10— Steamer  Westergate,  4,508. 
For  Bremen— Oct  14- Steamer  Dunhohne.  4,261. 
For  Barcelona— Oct.  10— Steamer  Mayaguez,  2,900. 
Wii.MixorON- For  Liverpool— Oct.  11- Bark  Harriet  Campbell,  2,115. 
Noui'oi.K— For  Liveriiool— Oct.  11— Steamer  Eduardo,  5,600. ..Oct.  14— 
Steamer  Lord  O'Neil,  8,975. 

Boston— For  Liverpool-Oct,  10— Steamer  C'ephalonia,  966 Oct.  14- 

Steamer  Missouii, . 

BAI.TI.1IORE— For  Liverpool— Oct.  13— Steamer  Nova  Sootian,  2,003. 

For  Bremen — Oct.  !> -Steamer  Hermann,  1.613. 
PHiLAi)ELi>niA—For  Liverpool— Oct.  14— Steamer  Illinois,  1,633. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Defiance,  steamer,  of  the  Clyde  Line,  was  burned  to  the  water's  edge  at 
Newberne,  N.  C,  on  themoruiugol  Oct.  1!>.  Five  hundred  bales 
ot  cotton  al)oard  were  also  destroyed.  Loss  on  cotton  $25,000 
and  on  the  steamer  $25,000. 

llnsTiNODoN,  steamer  (Kr.),  Whitburn,  from  Ney  Orleans,  October  5, 
for  Havre,  arrived  offCliarleston  bar  October  11,  with  piston  rod 
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Saiur. 


Liverpool,  stftam  if.  "di-laa' 

Do  8atl...d        

Hiivrf,  steam — c.   ''i(,»V 

Do     Rail e.\      

Bremen,  et<.|>!u..f.   "kSV 

Do        sail e. 

Bamborx,  stcaiu.c.       %* 

Do        Kall....e. 
Aiust'd*iii,  stdnoi.e. 

Do         sall...o. 

Reral,  stemn <f. 

Do     sail e 

BaroeIona,8tcam.c. 

Genoa,  stonni e. 

Trieste,  fitenm...e. 
Antwerp,  Bt«am..c.       V 


Hon. 


3a« 

82<s-J3l>2>£-33t 
»lh* 
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'isaV 
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52'«-53t 
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>< 
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LrvERPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocKs,  &o.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  tlie  week bales. 

Of  wliiili  exporters  took 

Of  wliich  speculators  took.. 


!,.v   \. 


.iieau 

port 

k— E.<tiniut<Hl 

li  .\uiorieuii— Estliu'tl 

'lit  of  tlie  week 

Of  wliifli  .'Vinorlcau 

Amount;  uttoat 

Of  which  Aincriean 


T..tj 


Sept.  26.       Oct.  3.        Oct.  10.       Cct.  17 


52,000 

6,000 

1.000 

36,000 

6.000 

4.000 

.■5S8,0O(> 

330,000 

19,000 

11.000 

62,000 

29,000 


72,000 
5,000 
1,000 

57,000 

a.ooo 

4,000 

2S0,0OC 
21,00C 
19.000 
0S,OO0 
62,000 


eo,ooc 

5,00(. 

1,000 

4.1,000 
9,00C 

7,oac 

501,000 
273,000 
41,000 
3 1,000 
143,000 
HO.OOC 


5,S,000 

8.000 

1.0  jn 

41.000 

7,01X1 

6,000 

437,000 

265,000 

46,000 

37,000 

163,000 

136,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  17,  and  tlie  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


tet,  ( 
i>.M,5 


Market, 
12:30 

Mid.  Upl'dB 
Mid.  Orrns. 

Sales 

Spce.icxii. 


Ptifiircs. 
Market, 
12:30P, 

Market, 
5p,  u. 


•4 


Saturday 


Quiet. 

511,6 

5i3,e 

7.000 

500 


F.asy  at 
l-M  de- 
cline. 

Easy. 


Mondny. 


Easier. 

5'% 

bH 

lO.OOO 

1,000 


Du:i. 

Dnll. 


Tuttday. 


Dull. 

5»9 
5% 
8,000 
500 


Quiet  at 

:!-<Md;- 

cllne. 

very 
steaay. 


Wedna. 


Steady. 

10,000 
1,000 


Dull. 
Steady. 


Tkurtd'y]  fnday 


Easier.       Steady. 


5i« 
5"i« 
10,000 
1,000 


Flat. 
Steady. 


5H 
5lli„ 
10,000 
1,000 


steady. 
Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  tiie  week  are  given  below.  These 
prices  are  on  the  basis  of  Ui)lands,  Low  Middling  clause,  unless 
otherwise  stated. 


Sat.,  Oct.  11. 

1     Mod.,  Oct. 

13. 

Taea.) 

Oct.  1 

Op«n 

H1«h 

Low. 

CToi. 

1 
Open 

d. 

d. 

Low. 

CTo«. 
d. 

Open 
d. 

BiQh 

Low. 

d. 

d. 

A. 

d. 

d. 

i. 

d. 

October 

5  80 

5  39 

S3i> 

6  39 

538 

5  38 

5  35 

535 

5  83 

534 

533 

00t.-N0T_.. 

S3S 

588 

588 

53S 

SSS 

3  35 

SS5 

535 

5  33 

5,14 

533 

HoT.-Deo.. 

538 

538 

538 

SSS 

588 

5  36 

535 

5  35 

5  84 

5  34 

534 

Dec.- Jan.... 

5  39 

539 

538 

5  38 

sse 

536 

538 

536 

SSS 

538 

5  33 

Jan.-Feb.... 

S41 

5  41 

5  41 

6  41 

539 

536 

5  38 

5  89 

538 

53) 

538 

reb.-Maroh. 

S4S 

5  46 

545 

545 

543 

543 

5  42 

5  43 

541 

5  43 

541 

March-Apr. 

5  49 

5  49 

5  49 

:49 

5  46 

544 

5  49 

5  49 

6  44 

5  4A 

641 

April-May .. 

3  5a 

SS3 

653 

553 

550 

5  30 

5  50 

550 

6  48 

5  50 

5  4S 

May-  Tune . . 

3M 

556 

5  50 

550 

554 

554 

553 

553 

5  5: 

SS8 

5  31 

June-July.. 

.... 

... 



.... 

July-Auff... 

.... 

.... 

.... 

a... 

.... 

.... 

.... 

.... 

... 

Aug.-!ept... 

.... 

.... 

.... 

.... 

.... 

... 

.... 

..  . 

.... 

534 
534 
534 
538 
5  39 

5  43 
648 
SiO 

6  53 


October 

Oct.-Nov... 

Not. -Dec.. 

Dee.-Jan... 

Jan.-Feb  .. 

Feb.-March., 

March-Apr. 

April-May.. 

Muy-June.. 

June-July.. 

July-An(f.., 

Auft.-Sept... 


Wednea..  Oct.  1.1.'    Thnn.,  Oct.  16 


Open 

mgh 

Low. 

d. 

d. 

d. 

5  88 

5  33 

ssa 

533 

6a3 

538 

5  83 

638 

5  33 

5  33 

585 

5  34 

5  Si 

588 

5  37 

5U 

5  41 

5U 

915 

5  43 

5  46 

5  49 

549 

5  48 

5  58 

5  33 

6  51 

.... 

.... 

... 

I  Qm.  I  Open 

d.   ;'  d. 
5  39  i  j  5  29 


532  ! 
533' 
534 

6  37i 


528 
5  29 
5  31 
531 


Bitk 


541  1:  538 
5  45      5  41 


643 
6  51 


6  43 

5  4V 


d. 
5  29 

5J8 
5  29 
5  31 

5  34 

6  38 

5  42 
645 

6  49 


Law. 


d. 

3  28 
5  28 

5  28 
8  31 
531 
638 

6  41 
5  45 
349 


OUu 


d. 

633 
328 

5  28 

6  31 
3  84 
688 
5  49 
545 
S49 


Fri.,  Oct.  ir. 


Opm  Hlfh  Low.  Clot. 


d. 
529 
629 
580 
688 
6  35 

5  39 

6  48 
54; 
5  51 


d. 
6  3J 
530 

5  81 

6  33 
630 
540 
641 
548 
6  51 


d. 
529 
529 
530 
633 
6  35 
5  39 
5  43 
5  47 
5  91 


d. 

530 
680 
531 
633 
638 
5  40 
9  44 

5  48 

6  91 


JTon. 

Tuei. 

Wfil. 

nur$. 

#H. 

87 

H7 

87 

S7 

80 

Ml, 

85 1« 

8iiS 

86\ 

86>g 

8ft  ^s 

MH 

88 

^^l" 

"SJ* 

87% 

86>; 

00 

00^4 

OJil 

8a=ij 

8iN 

BRBAOSTUPP8. 

K«iDAr.  P,  M ,  Oolotjep  17, 1884. 

Flour  has  been  only  moderately  active  at  the  beat,  aad 
generally  has  met  with  a  very  light  demand.  The  receipte. 
have  been  large,  and  this  fact,  together  with  the  alowneM  of 
trade,  has  had  a  more  or  leaa  depreaaing  effect  on  prices. 

Wheat  has  been  fairly  active  on  the  spot  at  declining  prloea. 
The  export  trade  in  red  wheat  has  reached  a  very  fair  aggm- 
gate,  quite  a  litlle  ungraded  wheat  being  takfn.  Busineas  In 
spring  and  white  has  been  restricted  by  a  small  supply.  The 
speculative  trading  haa  been  rather  smaller  of  late.  The 
foreign  markets  have  been  depressed,  as  also  those  at  the 
West,  The  crop  movement  has  been  more  liberal.  To-day 
the  market  opened  J^c.  to  %c,  lower. 

DAILT  CLOSING  PniCES  OF  KO.  2  RED  Wl:(TSB  WHEAT. 

Sat. 

Afloat 88 

Octulier  delivery 

Noveiulier  dellviiry 87^ 

I>cceml).r  deliver}' 80\ 

Jauiiiiry  delivery Dl^ 

Indian  corn  for  October  has  advanced,  owing  to  a  demand 

to  cover  contracts  both  here  and  at  the  West.    The  receipts 

have  been  small   here,  and  on  one  day,  indeed,  there  were 

none  at  all,  which  is  an  unusual  circumstance.    The  later 

options  have  declined,  owing  partly  to  the  favorable  crop 

prospects  and  partly  to  the  depression  in  wheat.    The  Chicago 

clique,  it  is  said,  has  shown  no  disposition  to  check  the  decline, 

while  others  attribute  the  fall  in  prices  to  manipulations  by 

the  bulls  in  order  to  shake  out  weak  holders.    There  has  been 

very  little  business  for  export  here  by  reason  of  the  saiallneas 

of  the  .supply  not  only  of  mixed  but  of  white  and  yellow, 

which  have  been  to  a  great  extent  nominal  in  the  absence  of 

any  business  of  importance.     To-day  the  market  was  dull, 

and  i^  to  Ic.  lower. 

DAILY  CLOSING  PBICES  QV  NO.  2  MIXED. 

Sat. 

In  elevator 63 

October  delivery 62'* 

November  dcliveiy Oo'a 

December  delivery 53*^9 

January  delivery 49% 

Oats  have  been  quiet  at  a  decline.    There  is  little  interest 

in  this  cereal  just  now.    Not  only  the  trade  on  the  spot,  but 

the  transactions  in  futures  are  comparatively  insignificant. 

AORicuLTURAi.  Bureau  Report  for  October.— The  follow- 
ing is  the  Agricultural  Bureau  report  of  the  condition  of 
crops  in  this  country  October  1 : 

CORN. 
Tlie  Department  report*  that  the  0,?t.)')er  returns  of  corn  arerasa 
higher  for  condll  Ion  than  In  the  past  live  years,  but  not  so  hlzh  as  taanjr 
of  the  remarkable  corn  years  from  1975  to  1S79,  inclusive.  The  general 
.'iverage  la  93,  which  is  very  nearly  an  averasc  of  »«''  series  of  ten  year*. 
anil  indicates  about  twenty-six  bushei.s  per  acre  on  a  breadth  approxy 
iiii.atinc  70,000,000  acres.  The  region  between  the  Mississippi  and  Uie 
Rocky  slountain  slopes  asain  presents  the  hlKhest  ti){<ires,  which  In  every 
State  rise  a  little  above  the  normal  standard  of  full  condition.  No  State 
east  of  the  Mississippi  retnrns  condition  as  high  as  100.  Tho  lowest 
liKUica  are  73  in  West  Viixlnla;  Ohio,  74;  Louisiana.  74 ;  Texas,  30: 
South  Carolina,  8,3.  The  redaction  was  caused  by  drouth.  There  Is 
complaint  of  drouth  in  the  Ohio  Valley  and  in  tho  Atlantic  and  Gulf 
States,  but  not  sulllclcntly  severe  to  reduce  seriously  the  yield.  The 
curly  )>laut  is  everywhere  matured.  Late  plantings  in  the  Southern 
States  have  saflcred  for  wnntof  summer  rains  nod  will  be  licht  and  not 
well  tilled.  Very  little  injury  has  been  done  by  fro«t«.  Taere  was  frost 
In  Venuont  on  the  2."ith  of  .\uirint  and  in  several  border  States  about  the 
middle  of  September  with  ."light  injury  to  late  com.  £)ama<;e  by 
chinch  bugs  uud  other  insects  has  been  lli;ht. 

WHEAT. 

The  wheat  crop  will  exceed  that  of  last  year  by  about  100,000,000 
bushels.  Throshin)?  is  slow  and  luto,  with  results  thus  far  eonllrmlnic 
the  indications  of  former  reports.  The  yield  per  acre  will  aTcrago  aboat 
thirteen  and  a  third  bushels.  The  quality  of  the  prcoeut  wheat  crop  ia 
ceiierally  very  cood,  especially  In  the  Eastern  aiid  Middle  States,  on  tba 
western  slope  ot  the  AlWhenies,  Michigan.  Wisconsin  and  Mioneaotiu 
Some  depreciation  in  quality  is  noted  in  Indiana.  Illinois,  Iowa.  Missourti 
and  Kansas.    The  average  for  the  entire  breadth  is  86. 

RTF. 

Tho  indicated  yield  of  rye  is  about  twelve  bushels  per  acre.  The  qaat 
ity  Is  superior. 

OATS. 

Tlie  yield  of  oats  is  a  litUe  above  average,  yielding  about  twenU-^even  . 
bushels  per  acre  and  maltiug  a  crop  oppruxlni»tlni5^70,000,000  boaliela, 
of  Kood  <iuality. 

BARLEV. 

The  barley  crop  makes  a  yield  of  nearly  twenty-three  bushels  per  acre, 
and  a  product  exceeding  50,000.000  busUela,  of  averajre  quality .  The 
condition  of  buckwheat  averagea  87,  Indicating  a  crop  sligbUy  under  ao 
average. 

POTATOEH. 

The  condition  of  the  potato  crop  18  represen'ed  by  83.  which  Is  flye 
poi-its  lower  than  in  October  of  last  year.  It  is  two  poinu  lower  tbaa  In 
1879-1882,  and  the  same  u  in  1880. 
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The  following  statement,  prepared  by  the  Bureau  of  Statis' 
-tics,  will  show  the  exports  of  domestic  bread  stuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  Sept., 
1884,  and  for  the  nine  months  ended  the  same,  as  com- 
pared with  the  corresponding  periods  of  the  previous  Year: 
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*  Included  in  the  foregoing  totals  are  the  reports  from  Milwaiikee, 
Kew  Haven,  I'oiiland  ami  Faniouth,  Richmond,  Willamette  and  York- 
town,  the  details  for  Septtralier,  1881,  being  as  follows ; 


3arley— 

BusUele  . . 

"V«l«»e  .  .$ 
liuliiin  corn— 

Bnaliels . . 

Valae  .  .$ 
Indijui  com  meal 

Barrels  .  . 

Value.. $ 
0«to— 

Bushels . . 

Value  .  .$ 
■Oatuieal— 

P«MI»dB 

VaUie..^ 


Mihcau- 
l:ee. 


New 
Haven. 


Portland  <i 
Falmouth. 


Hich- 
mond. 


Willa- 
mette. 


York- 
town. 


033 
3,180 


sbels 

Value.. $       

Wheat - 

Bushels..    lO'f.800 
Valii«  .  .  $    S8,3UU 
4VIieai  flour— 

.  jSwrelg 

"^^1116..$        

.SoMl  valncs— 
!acpt.,'84$    8S.S00 
•3ei*..'83$    54,475 
*  ■Jouths— 

1684...$    lS3,.-)87 
J8&3...$    033,585 


555 
2,700 


5,8S0 
b,8t>8 


0 
33 


33 


if. 027  1.446.185 
4y,0d7     172,476 


37.4  fiO 
189,523 

189,523 
lU2,8u9 

0C0,782 
917,880 


83,708 
56,952 

438 

1,878 

58,830 
288,703 


7.050 
36,518 


3(i.5l'> 
61,749 


2,016,272  829,834 
l.tJOl.UO  627,415 


The  following  are  closing  quotations: 


Nogrndo libbl.  $2  10a  2  40' 

Flue 23oa  a  t:o 

Ni,.  ^  e.xtra 3  00  a   3  50 

No.lfxt.a 350*600 

Snpertlne 2  .=,08   2  85 

Spring  wheat  extras.  2  75  8   8  75 

Minn,  clear  and  stra't  3  75  a   5  CO 

Wlntershipp'gextrsR.  3  10»   S  50 
Winter      clear      and 

straight 3  75i»   5  40 

Piteuts,  spring 4  00»  6  15 


Patents,  winter $4  65»  5  65 

City  Mill  Bhipp'g  ex  4  653 

Southern  bakers'  and 
family  brands 4  25a   5  90 

South'n  stip'g  extras  3  25  <>    4  50 

Bye  flour,  superfine.  3  50»  3  95 

Com  meal- 
Western,  &o .3  009   3  40 

Brandvwlno,  .tc     .  3  40a    3  60 

Biiclcwheat   Hour  per 
100  lbs 200*    250 


Wheat- 

Spnng,per  bnsh. 

Syring  No.  2 

Red  winter.  No.  2 

Red  winter 

White 

Wblte  No.  1 

Cjrn— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  fcjimthern. 

Western  white... 


......... 

......... 

84    a    861a 
64     9     90 
84    ®    87 
....9.... 

56    9   eiifi 

3 


64 


65 


60     a     63 


Corn- 
Western  Yellow 

Rye— Western 

State 

Oats— Mixed 

White 

No.  2  mixed 

No.  2  white 

Barlev  —No.  1  Canada. 

No.  2  Canada 

State,  two-rowed 

8tatt>.  six-rowed 


62ia»    65 
61    a.... 

t>7i3!»     68% 
30m     33 
3i:<i* 


SI 


301a «  30% 

32  %»  33 

....»  85 

....■a  76 
60    a 
70    a 


05 


The  movement  of  breadstufis  to  market  is  indicated  in  the 
statements  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchanee.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  11  and  since  Aug.  1 
for  each  of  the  last  three  years : 


Kecet|it<  ui— i     Flour.         Wheat. 


Cbloa«o 

Milwaukee . . 

Toledo 

Detroit 

Cleveland.  .. 
St.  LoulB  — 

Peoria 

Ouluth 


Tot.  wk.  '84 
Same  wk.  '83 
Same  wk.  '83 
'ilnoeJulrSS 

18e4 

18JB 

1882 


Bhla.l9eibl 

103.1155 
80  5!  0 

3,269 

3,218 

4,275 
22,.1S5 

1.158 
S6.600 

203.575  3.978.57J 
a2?.fi03!  2.525.1)33 
232707      2,7;i.l31 


2.0dH  631 
1,914,  *. 


38  658,5il5 

28.107.518 


I.f35,a74|  80,ai.0,02i 


Corn. 


rt,5«  lb." 

BtMh.32  Ih- 

81)3  8jl 

8:i5,l.S3 

6,2-10 

22.000 

25,041 

13,2  57 

7,625 

82,613 

5,000 

83,000 

58.890 

113.61« 

90.900 

401,890 

17,096 

1,057.050 

2.149.'(17 

531.731 

22,217,280 

31.887.8il 
13,8HC,872 


1,570,035 

1.507,4U. 

908,31)1 

11,499,319 
18,214,033 
14,38:, 822 


Barley. 


Byt. 


BunhAH  lb- 

858,818 

231,010 

531 

10,642 

10,t92 

203.810 

18,000 


834.056 
878.39') 

650  oro 

3,39.151 
3.471,413 
2.054  41 


124,753 
5,320 
19,733 


10,867 
14,000 


174,663 
240  631 
13a,23a 

2.155.431 
3.146.518 
1,173,484 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  Oct.  11,  1834,  inclusive,  for  four 
years,  sliow  as  follows: 


1883-84. 
8,717.220 


1882-87. 
7,030,159 


36,553,108 

89. 008. 846 

40.02  1 ,02S 

6.073.150 

4,803.585 


1880-81- 
7,020.408 

42,270,6n9 

92..5l0,ll7 

20.213.548 

3,236  956 

1.742  504 


F.onr bblB. 

Wheat bnsh.  51,641.405 

Com 67,923  804 

0*18 4:J. 636,015 

Barley 3,7.    ,108 

Kfo 4,990,323 

Total  gialr  ....  170,943,835    177,208,807    133.956,934    168073.854 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884.  1883.  1882.  1«81. 

Week  Week  Week  Week 

Ocl.  11,  Oct.  13,  Oct.  14,  Ocl.  15. 

F.onr bbls.     182,690  122,002        16i),3l2        1J8,2;)4 


Wheal..  ._.. 
Corn...,   „_.. 

Oate 

Sarley 

Rye 


.bash.     496,826 

383.420 

1,396,575 

200,517 

27,107 


354,258 

.55*),6.^3 

1,015,851 

410.922 

69,162 


674, .=.2) 
172,717 

6!  0,655 
2  08, 5.)  3 

43,631 


285,509 
90  ,085 
536.299 
220,597 
65,671 


TotBl 2.501,445       2,456,816    1,8J0.031    2,010,061 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Oct.  11  follow: 


Flour,       Wheat, 
obis.  buah. 

127,523  1,471,595 


99. ."1 16 

875 
32.143 

30,811 


41,200 


257,571 
104.000 

378,180 


Oom, 
bi/eh. 
209,522 
135.255 
13,475 
30,000 
71,200 
30,746 


Oali,      Barlev,     Rye, 

bu'h.         buah        bunh . 

708.350  122  3,50  197,200 


225,025 
3,268 

10,738 
230,8i>0 

83,533 


7,025 


11,224 
43,800 


550 
4.800 


6,142 


25,623 


11,721 


At— 

New  York 

Boston 

Portland 

Montreal 

Philadelphia. 

Baltimore 30,441 

Newp't  News..       

Now  Orleans...      9,150 

Total  week...  330,192  2,258.688  550,198  1,293,342  184,999  214.271 
Oor.  week  '83..  305.191  1,339,695  1,505,35D     745,847    41,000  215.263 

Tiiq  ex"orts  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  11,  18:i4,  are  shown  in  the  annexed  statement: 


tL^liorlti 
from  — 

Wheal. 

Oom. 

Flour. 

Oat*. 

Bye. 

Peas. 

Bush. 

Brmh. 

Bbls. 

Bush. 

Biuh. 

Bush. 

New  York 

390,629 

111,506 

77,613 

3,079 

99,799 

4,214 

B  (Rton. .. 

16,000 

22,255 

42,23 1 

17s 

P  .rtland . 

139 



M  intreal. 

166,621 

25,032 

13,614 

13,918 

P  .lladei.. 

625 

1,544 

Baltim're 

41,345 

8,425 

N  rirl'rR  . 

25,958 

37,021 

305 

500 

N.  News. 

T.ialw'k. 

643,553 

197,039 

143.901 

3,767 

99,739 

2  1,132 

a  wetim.- 

'•(•-■3 

BCI3  !iTO 

n7'?,o-i 

^I'O  «7« 

4  -m 

P4,t84 

1-55, 

The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparisoa: 
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< 

tlotr. 

Whtat. 

Oorn. 

Miporli 
forwek 

1884 

181=3 

1881. 

1HH3. 

1884. 

1883. 

(»— 

VnUc. 

Witk. 

Wr*k. 

Wcrlr. 

(Tm*. 

W»rk. 

<M.   11. 

Oe:   13. 

*V/.   11. 

Ocl.  13 
Bh-K 

Or«.    11. 
Huth. 

<tl    13. 

HMn 

Hhlt. 

Ba  k 

Un.Klnic. 

78  ISl 

14'>.47' 

4.W.H4!) 

407.230 

I>3.20t 

0^11,71^3 

Ooutln'iii 

11,0,'-.; 

4,07!> 

177,flJ4 

i7l,3l'< 

l4:i,'.0  1 

B.AO.Aru 

Mail 

l.\.ll« 

KS.tH.-. 

23.<l»0 

W.  Inill.w 

■i\.-  i 

•JH.l4'i 

^,00l' 

H.'xiB 

U.OO^ 

Brlt.ColV 

12.'J0J 

0,:t8i) 

12- 

6,J.V. 

OUi,o'ut'H 

l,-^J4 

8!i2 

1,M3 
lU-,039 

»;.0 

Total... 

14.1.0  J '. 

■Mit.n-H 

«»3..V%.1 

(S83,.170 

l•72.o.'^2 

By  atldiiiK  tliis  week's  movement  to  our  previous  totals  we 
have  the  foUowinjj  statomeut  ut  e.xports  smoe  September  1, 
this  seiison  and  la'tt  season: 


■sporU  <4fi« 
Aag.  8S,to— 


Un.  Klnxdom 
OootlDttnt . . . 
B.&C.  Am... 
WMt  Indlea. 
Brit.  Gormen 
Otll.  ooontr*!) 

ToUl 


1944. 

4u«.  Mto 

Oct.  II. 


BM". 
737  uni 
Wl.iKlS 

183.K4I 

1U3.(M8 

0.113 


l.lltt.HO-j 


1883. 

Aug.  tl  to 

IKt.  13. 

Bftii. 
752,087 

soma 

H0.7dO 

125.Ui4 

104.  <S3 

8.«tW 


1.0117.303 


Obrn. 


1884 

Aug.  39  to 

UA.  It. 


^3;f'.350 


4,00S 
10  939.987 


lilSS.  1884. 


Oj(.  13. 


4,7<>a.791 

3.383  «71 

373 

l',571 


Oj  .  11. 


i.Mausi 

3  8.703 

1S8.«7 

5J,I3U 

llOSl 

4,llM 


H.I  43.610      a.Oil.KM 


1883 

4U9.*7(0 

Ocl.  13. 

Rusk. 

e  ocp.uTJ 

«S20Ga 
OI.SOO 
li5,«7 

lOO.TVt 


8,04  9Ufl 


1  he  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  I  he  principal  |xiiiits  of  accumulation  at  lake  and  seaboard 
poits,  and  iu  transit  by  rail  and  water,  Oot.  11,  1884,  was  us 
Col  ows: 


irA«al, 

Com, 

Oats, 

Barlty. 

Byt 

••»  »/■  re  o<— 

httKh. 

iuiA. 

fcK«A. 

truth. 

"•an*. 

Ne-  ^ork 

6,471,047 

fiU,3S9  1  00J79> 

fi.^,4.'0 

II   afloat  (est.). 

1,007,02  J 

100,4*3 

4  0,8  J  I 

00, 10 

171,.  37 

Ab     y : 

l,f00 

1(>,100 

3.'S,10J 

1^0,)0 

]«,iinip 

11  in  0 

1.20(5,000 
4.3  'a,037 

412,000 
3,510,410 

3141660 

70,01  0 
125.G6J 

18.I0J 

C  il-  a  o 

1  6,1. .3 

Xi'wi  t  News 

■Si*  .tin 

Mil    .ikee 

HOJ.Oll 

610 

184.254 

12  970 

D,a  ih 

1.21ti.*i  ,3 
l,Sti2.3ll> 

49,788 

7,'»70 
32.234 

T..1  ."P 

35.59  2 

1)  <'0  t 

6   a.BSft 

5.987 

43,181 

1.2.10 

l,57l> 

'•wefco 

14S413 

61.988 

15'i,s.:8 

13,2.i7 

8'.  Lonto 

2,17'!. Hit2 

255,607 

223.592 

4C7-.5 

3'.'.4:S0 

CInolnDati 

50,.'i09 

44,4(4 

6J.056 

57, ■'33 

8018 

Boston 

18.7C.7 

87,631 

332,811 

7. 7.)  I 

1,13; 

Toronto 

62  301 

1.402 

78,8J2 

9-2 

Montreal 

154,916 

500 

7,ni2 

7.1SU 

6,0)8 

PhUadelpWa 

593,^18 

90,131 

133.9il 

Peoria 

7,716 

19,838 

142,005 

9,092 

IndlanapoUa...... 

119,200 

1>,<<.U 

•*   ,' 

■•  .J   ', 

Kansas  0 

*,.,■■<>•• 

3,-i.^8 

5.-!(; 

1,  >:H  2111! 

6,S«2 

H.Hll 

...... 

16  9    .> 

D»w  ri  .Ml»M«t*'H'p,ii. 

4i>.i  0'> 

7U 

25,7li0 

•li.UO 

."Hi  4.  0 
2.1'4.2,-,8 

427.100 
160,-.'<1 

>  31.(iOii 
50,000 

20,..;  17 

-.20  O'. Ill 

«i,14:i 

Oo  lake 

llii.OOO 

Ou  c.u.ul 

•J.7e5,.i2u 

>s;,>»  0 

■_  2  .  5  ij 

121,716 

1  IS  Oil/ 

rot.  O  t.  1  ■,'"4.  29."91.1I0  6,i45,807  4.115,0!)-.  !.'«>  1 '4  960,063 

I'"'  IKii.  ^.•>4.  2rt,251,il"7  T,32-<,''47  3,510,li:a   703,702   t<4.j,74 1 

Tot.  Oil  l:!  '<>.  2i>,Hr,r>.r<:p  |2.431.<)m  ."i..l04  496  1,141,73:1  2,3'lo  351 

loi  Oct.  U.'iV.  W,4>-i-.9l4  4,481,931^4  059.783  l,UJl,--(i5   311.4:1 

Toi.  Ou..  15, '81.  2o,,  86.272  28,632,059  4,760,412  2,500,187  1,093,772 


THE    DRY    GOODS    TRADE. 

Fbiday,  p.  M  ,  October  17,  1834. 

'  he  market  for  dry  goods  was  dull  and  featureless  the  past 
Treek,  operations  having  doubtless  been  checked  to  some 
extent  by  the  growing  political  excitement.  The  weather  was 
somewhat  cooler,  and  more  favorable  for  the  distribution  of 
seasonable  fabrics,  but  stocks  in  the  hands  of  joliburs  and 
retailers  have  not  yet  been  reduced  to  the  replenishing  point. 
There  was,  consequently,  a  very  light  demand  at  first  hands, 
and  the  jobbing  trade  was  of  strictly  moderate  proportions. 
Meu"»-wear  woulcus  liave  met  with  more  attention  from  th>- 
clothing  trade,  lut  their  purcha-es  weie  conspicuously  small 
compared  with  the  same  p-riod  iu  former  year?.  The  depres- 
sion lately  existing  in  woolen  ^oods  has  caused  some  failure.i; 
and  amon^  olhrrs  Messrs.  Jaine.s  Le,j:g  &  C>>.,  Majilsville 
Mill:*,  Burnllville,  R.  I,,  failed  during  the  week  with  ettimated 
liabilities  of  $:!00,000, 

Domestic  C'otto.v  Goods.— The  exports  of  domestic  goods 
forlhe  week  were  2,3m  packages,  incluJing  1,636  to  Great 
Britiin,  201  to  Argentine  Uepublic,  ITO  to  U.  S.  of  Colombia, 
116  to  Brazil,  &  ■.  So:ne  adlitional  and  gojisiz^d  lots  of 
brown  cottons  were  sold  to  exporters,  but  the  demand  by  the 
home  trade  w.is  quite  light,  BIe.iched  and  colored  cottons 
continued  quiet,  and  wide  sheetings  and  cotton  fl  inuels  were 
in  limited  demand  at  unchanged  prices.  Print  cloths  were 
in  fair  demand,  and  steady  at  SigC.  for  64x61s  and  2^^c.  for 
56x60.s,  Fall  Rivf-r  mnnufacturers  having  determined  to  shut 
down  about  800.000  spindles  next  week  in  order  to  lessen  the 
supply.  Prints  ruled  very  quiet,  and  ginghams  were  almost 
neglected  in  first  hands.  Wliite  goods  were  more  80ua;ht  after 
by  large  jobbers,  and  some  liberal  orders  were  placed  for 
future  delivery. 


PiiiNT  Cloths.— Til*  follotring  siioiw  (b*  cuuim  U   Ik* 
market  during  the  week: 


MABKCT. 

a 

ALMB  OP  ffmttUL 

■"^"~' 

KXCUANOI 

Brtu. 

MKlwn. 

OtMKT. 

.Vovrmbfr. 

1 

nH4. 

Doll. 

Priu. 

Tbiu. 

l>KrmhlT.  telal- 

8alitra»r,  j 

JU 

Dull. 

PriM  ,... 
8al*t    .... 

Prire  .... 
8ulM    .... 

Prlee  »»]l, 
ihLeel/lM    MV- 

Moadar.-j 

Doll 

8115 

DaU. 

Prtoa  .... 
8a:w   .... 

Price  ... 
8alm    .... 

Piloe   .... 
8al<(    ... 

Tamdar .  < 

Unit. 

8'U 

Dull. 

Price  .... 
Salea    .... 

I'rtee  .... 
8alae    .... 

Prto*  ..  . 
Belee ^ 

Wed'dar.  j 

Doll. 

3'» 

Dnll. 

Prioa  .... 
8alM    .... 

Prloe  .... 
Salai    .... 

Prire   ... 
Mee   .... 

... 

Thund.tj  1 

Doll. 

8-9S 

Doll. 

I'rloa  .... 
8alM    .... 

Price   .._ 

Halei    .... 

'•rtee  .... 
Sale*    .... 

ni<Uy....| 

Dnll. 

8- 39 

IXin. 

Price  .... 
Sale*    ... 

Price  .... 
4*le*    .... 

Prtee  .... 
8alei    ... 

••^ 

Total..  .. 

l.noO 

•^ 

Tnuuferable  Motlces— Saterdar, S'lS;  Moa(lar,a>iai  Tas«lar, S^SO:  Wadaea- 
da7,8-18:  Tbur9dar,S-11:  Pridar.S-lS. 

D  iMBSTic  Woolen  Goods.— There  was  a  considerable  foicar 
of  Webteru  clothiers  in  the  market,  and  there  wa«,':onM'qiientt/', 
a  blight  iinproveiuent  in  tha  dem  tnd  for  spring  cassimerpn, 
suiting.s,  &o. ;  but  buyers  were  exceedingly  ciuti.ius  in  their 
seleciions.  Worste  1  coatings  continued  to  move  in  Mr- 
quantities,  and  leading  m  ikifs  are  pretty  well  sol  1  up.  Lidietf 
clotha,  tricots,  cloakings  and  Jersey  cloths  were  ia  ligiit  and 
irri^'gular  demand,  and  a  limitud  business  was  done  i:i  sotiaeta 
and  Kentucky  jeans.  Flannels  and  blanket*  ruled  quiet,  atid 
hosiery,  knit  underwear  and  fancy  knit  woulens  Wc-re  lightJy 
dealt  in  by  package  buyers.  Plaid  wool  sackings  and  suitings 
continued  in  fair  request,  but  worsted  dreis  gojds  were  moellj 
quiet  in  first  hands,  and  sluggish  with  j  )bber8. 

Foreign  Dhy  Goods.— The  demand  for  imported  fabric* 
was  very  slow,  and  almost  wholly  r-!Stiicted  to  small  |>arceb 
of  specialties.  Dress  gosds  ruled  quiet  and  silks  couinued 
dull,  but  there  was  a  steady  call  for  velvets,  pluslirs  and  vel- 
veteens. 5Ien"3-wear  woolens  were  a  trills  more  active,  bot 
linen  and  white  goods,  laces,  embroideries  and  hosiery  were 
■  ut  1  ttle  wanted.  The  auction  rooms  were  fairly  tupplied, 
with  tilks.  dress  goods,  cloaks,  &c.,  but  the  prices  obtained, 
were  in  most  cases  very  low. 

Importations   of  Drr  Good*. 

The  importations  of  dry  goo<ls  at  this  [wrt  for  the  week 
ending  Oct.  16,  1884,  and  since  January  1,  and  the  same  faot» 
for  the  corresixjnding  periods  of  1883,  aire  as  follows: 
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Becelpts  of  Iieadtns  Articles  of  Domestic  Prodnce. 

The  following  table  shows  tlie  receipts  of  leading  articles  of 
domestic  produce  in  New  York  for  the  week  ending  Oct.  14; 


Aslies I)bl8 

Beans bWs. 

BreadBtuffs — 

Flour,  wheat bWs. 

Com  meal bbls. 

Wheat busU 

Rye bush. 

Com busli, 

Oata bush, 

Barley bueh. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead ?'?*■ 

Molasses boas. 

Molasses bbls. 

naval  Stores— 

Turpentine,  crude bbls. 

Turj)eutine, spirits...  bbls. 

Bosln bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkKS. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts Sans. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Outmeats... pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs blila. 

I^ard tcs.  &bbls. 

Iiard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Bpelter slabs. 

Btearine pkgs. 

Bugar bbls. 

Bugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Since  Jan.  1, 

Bame  lime 

Vet.  11. 

1884. 

last  year. 

83 

3.857 

4,488 

1,173 

43,649 

47,478 

141,291 

4,287,130 

4,657,698 

2,323 

150,996 

129,090 

1,579,450 

2(3,592,909 

22,151.901 

127,150 

3„'>52,925 

3,824,2tf8 

2(8,132 

14,258,694 

30,633,585 

665,194 

14,359,985 

11.998,168 

275.515 

5,072,  l(i4 

4,657,777 

10,006 

179,989 

181,640 

40,789 

093,293 

3'>l,963 

G95 

47,?43 

50,90.1 

30,850 

54,438 

218,(i37 

7,050 

121,573 

1  51, 6.1/ 

4,121 

138,487 

109,108 

1,009 

54.278 

50,27? 

3,656 

76,305 

30.365 

69,277 

2,453,587 

2,347.e8(l 

4,285 

316,840 
324 

405,028 

62 

35,770 

42,967 

1.727 

1,978 

1,778 

C0,63l 

92,356 

0,957 

314,401 

333,614 

40 

20,073 

18,725 

824 

3.384 

12,664 

342,562 

350,648 

50 

3,669 

6,576 

2, '173 

eb'.sii 

73,786 

1,295 

C9,741 

112.2C8 

857 

25,656 

31,015 

J  8,395 

589.892 

752.595 

33,998 

l,258.5el 

1.220.870 

54,582 

1,961,802 

2,017,769 

12,873 

712,087 

014,720 

11,518 

246,494 

351,860 

4,581 

143,501 

260,803 

1,505 

37,372 

29.143 

996 

42,642 

41.572 

1,934 

90.485 

116.019 

740 

19,928 

12,6'!0 

133 

3,378 

1,784 

4,504 

10.680 

i.oso 

48,726 

63,405 

3,113 

116,409 

129,846 

1,673 

88.669 

92,518 

6,721 

267,018 

188.171 

2,162 

119,841 

115,029 

Exports  of  I.eadlng  Articles  of  Domestic  Produce. 

Tlie  following  table,  based  wpon  Custom  House  returns, 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  from  tlie  1st  of  January,  1884,  to  the  same  day,  and 
for  the  corresijonding  period  in  1883  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Brcailstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

('"lu  meal bbls. 

Wheat bush. 

Rye bush. 

Oat« bush. 

Barley bush. 

Peaa bush. 

Com bush. 

Caudles pkgs. 

Coal lous. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores— 

Criule  tuppeutine bbls. 

Siiirits  turpentine bbls. 

Kiisiu bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Liuseed gals. 

PetroU^um gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco,maaufactured.  lbs. 
Whalebooa . ...  Itw. 


Weeh  ending 
Oct.  14. 


19 


,112,C98 

190 

2.082 

385,555 

112,928 

3,019 

2,622 

131,601 

1,688 

1,320 

20,780 

2,366 

954 

561 


169 

2,600 

320 

197 

61,349 

66 

1,067 

14,707 

5,433 

6,296,215 

2,910 

884 

617 

S,904,238 

3i6,163 

1,515,035 

3,696,258 

182 

221,518 

869 

1.625 

84,413 

6,2.')C 


Since  Jan.  1. 


1,017 

166 

10,654 

3, .'•,33.664 

3,444 

90.589 

20,696,"i24 

3,677,746 

2,000,554 

94,048 

91,415 

8,957.937 

42,141 

55.018 

477,784 

102,970 

70,501 

42,322 

€50 

14,284 

216,504 

7,500 

5,767 

1,666,757 

45,914 

6(1,736 

405,421 

44,105 

203,734,239 

93.101 

40,249 

32,188 

152,039,821 

12.542.711 

79.283,544 

105,838,882 

17,903 

27,188,529 

71,827 

41,679 

5,087,708 

54,567 


Same  lime 
last  year. 

1,430 

168 

16,694 

4,235,981 

3,202 

96.758 

16,195,760 

3,439,747 

133,640 

9,957 

95,006 

21,020.384 

39.411 

58,575 

488.453 

112,682 

100,911 

8,605 

116 

27,394 

213,893 

7,686 

5,668 

1,9»5,25» 

133,541 

204,413 

371,316 

28.454 

322,785,507 

134,032 

38,167 

39,209 

239.559.718 

14,967,329 

63,590,171 

153.913,811 

16.S00 

30,374,101 

35.641 

40,324 

5,208,825 

199.254 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FKLTINO      DUCK,      CAB 

C0VBRIN6,  BAOaiNQ,  RAVENS  DUCK,  SAIL 

TWINKS,  &C.,  "ONTARIO"  8KAMLK88 

BAGS,  "AWNING  STRIPES. 

Also,  AKenta 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  Btock 

No.  109  Duane  Street. 


Joy,  Lincoln  &  Motley, 

SUCCESSORS  TO 

E.  R.  mUDGE,  SAWVER  &  CO., 

48  4  46  WHITE  Stiuckt,        IB  Chacncey  Stbixt, 
NEW  rOllK.  BOSTON. 

AGENTS  FOB 

Ocean  inuisi  Co.    Atlantic  Cotton  Mills, 

Peabody  inilla,     Clilcopee  OTIk.  Co., 

llerton  New  ITHIU,       'Wlilte  vRs.  Co.. 

Saratoga  Victory  mis.  Co., 

Hosiery  and  Yarn  Rill  In 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

PROWN  &,  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DENIMS,   TICKS,   DUCKS,   lie. 

Towels,  4nllt8,\|rute  Goods  &  Hosleri 

Zhrilli,  Sheetingt,  Ac.,  tor  Export  Trtule. 

ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND   PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 

ponillons  with  complete  outfits  of  Account  Books 

and  Statlopery.  "w»b 

tr  New  concerns  organizing  will  have  their  or. 

flers  promptly  executed. 

Mo.  1    WILLIAM    STREET, 

(QANOVER    SttVARE.) 


^ammiivcinX  ®avAs. 


BrownjWood&Kingman 

SKLI.INO   AGENTS    FOR 

Geo.  H.  Gilbert   nifK.  Co., 

Arlington  inillN,       Freeman  MIg.  Co., 

Itenfrew  niri;:.  Co.,  JnincMPhillliiM,  Jr. 

Flt<'liljur;i  \Voi-j<l<'«l  <'o., 
George  M'lillncy,      Continental  Iflllls, 

Lincoln  Mills. 
BOSTON,  31  Bedford  Street. 
Nii-w  vr)Rir5  58   &   60  Worth  Street,  and 
JNHW  10KKJ35  j^  37  Thomas  Street. 


OFFICE 

CARPETS. 

Before  buj'ing  vour  Cariipts,  I.inolen'ii.  Oil 
Cloths  or  Mattings,  cnll  at  BENDALL'S 
Carpet  Store,  114  Fnlton  St.,  basement 
floor.  €hia|icst  place  in  I  ho  city.  If  not  cou- 
vcuient  to  call,  send  for  sauiples. 


0]N  L,  Y 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW  YORK  and   H.4VRE, 

From  Pier  (now)  42,  Xcirth  River,  foot  of  .Morton  ft. 

Triivelers  hv  this  linonrotd  both  transit  by  Kntrllsh 
railway  and  tlie  di.scuiiiftors  of  croiftlnK  the  Channel 
In  a  small  boat. 

AMKRlyCK.  Santelli Wed..  Oct.  22.7  A.M. 

CANADA,  Kcrsableo Wed.,  Oct.  2«.  1  P.M. 

ST.  (iKKMAlN.  Itonnoau Wed.,  Nov.  5,  7  A  .  M. 

I'niCK  UK  1*asma<;k  (incliidlrm  wine);— T<i  llavi'e— 
Ifir.st  cabin.  *HIII  and  *;ni:  sec.uid  cabin,  *(>():  stcor- 
ajJie,  *20~inciudin;i  wine,  bcddin;,'  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Clieclison  Banque 
Transatlantique,  Havre  and  Pari, sin. amounts  to  »uit. 

Special  Train   from  Havre   to    Paris. 

'J'he  ComjaiKnie  (Jcnerale  Transatlantique  delivers 
at  Its  office  in  New  Vorit  sjiocial  train  tickets  from 
Havre  to  Paris.  IlaKKatiO  checked  tbrouKh  to  Palis 
without  exarainatioti  at  Havre,  provided  itassencers 
have  the  same  delivered  at  the  (."nuiiianv's  dock  In 
New  York.  IMer  4-^  .Nnrtli  Klver.  foot  of  Sloi-ton  St., 
at  least  two  hours  Itefore  the  dei'arture  of  a  steamer. 

LOCIS  DE  BEBI.VN,  Aiicnt, 

Ns,  6  Bo»'Ilng  Green. 


MME.  MA  SII.VA  iV-  MKS.  UllAI»F()Rn'S 
tformerly  Mrs.  o^den  Holfinan's)  Kufitish.  French 
and  (lerinan  Hoarding  and  I)av  School  f(»r  Youhk 
Ladles  and  Clilldren.  No.  17  Wenl  3Slli  Street, 
New  Vork,  w  II  re-<ipeu  Oct.  1 .  Application  may 
be  made  by  Ittter  or  personally  as  above. 

Separate  aud  limited  class  for  little  boys  begins 
Sept.  «1 


Ruction  ^aljes. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAK  AUCTION 
BALES  of  all  classes  of 

STOCKS    AKD    BONDS 

ON 
WEDNESDAYS  AND  SATCBDAYS. 

ADRIAN   II.   MVLLER  &    SON, 

No.    7    PINE   STREET.    NEW  YORK. 

^'ttMicatljows. 


HA]vr>-i300K: 


OP 


Railroad  Securities 

JULY,    1884. 

DE<$CRIPTION ;  INCOIWE  ; 

PRICES;   DIVIDENDS. 


Price  in  Red  Leather  Corers,  -  •  $1  Od 
To  Subscribers  of  tlie  Clironicle,       75 


WILLIAin    B.  DAN.1  &    CO., 

79  &  81  WILLIAM   STREET,    NEW    YOBIT 


FOR    SAEE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  poasesslnp:  these  volumes  since  1870  has 
at  hand  for  convenient  reference  a  complete  and  re- 
liable flnanclal  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
llahers  most  of  the  earlier  volumes,  or  complete  sets 
can  be  furnished. 

W^IIililAin    B.    DANA    &;    CO., 
79    &   81   WILLIAM   STREET,   NEW  YUBK 


OerouKH  lU,  1HM.J 


THE  CHKONICLF. 


Til 


Insttvnncc. 


OFFICK  OP  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NKW  YORK,  Jumiary  24. 1884. 

rHe  TrurtCPB.  In  oiufoniilt y  to  the  Ci:»rt*ir  oi 
the  Company,  suliiiilt  tht^  roUiiwluir  Slateuico' 
of  ItH  aniii™  oil  iho  :n»t  Drremljer,  IHHJ: 
Preiuiuius  mi  Miirli  e  KIhUh  fruui 

Ut  Jamiiiry.  i863,  to  3  ist  I>e- 

oenibcr.  lifSS '-.  *4,ie8,"J53  JO 

Preuiiiiiimuii  fuliulesnotuitu-keil 

offlstJiiuuiiry,  1»83 1,539,282  M 

Total  Marine  Promlmun *is,70ij,185  o:i 

Preniluiua  luar'koil  i*tt'  from  lal 
January,  1883,  to  31  at  Ivcfiii- 

b«r,  i8-!3 ♦i.ireo.-ias  lo 

Losses  i>ald  <luruiK    the   nauiH 
peiiod $1,901 ,042  38 

Beturus  of  Preiuluuia  nnil  Kx- 
penscs »850,0»0  7h 

The  Company  lias  thi-  following  Assets,  viz.: 
United  Btutes  aid  State  uf  New 

York  Btotk.  City,  Bank  and 

other  Stockii $8,666  799  (H. 

Loans  sfciired    by  Stnnks  and 

otherwl-u 1.9.'i6  000  00 

£eal  Ent;ite  iiii'l  ClalniR  due  the 

Company,  estimat-d  at 425.  00  d 

Premium  Notua  and  BlUs    Re- 

celvaulo 1,5S8,30«  79 

Cash  In  Bank '. 33.5,710  ti 

Amount $12,9724J12  47 


SIX  P£B  CENT  INTEREST  on  the  ouUtand- 
Ing  certitlvates  of  proIitH  will  he  paid  to  the  hold- 
ers thereof,  or  their  legal  reprcsen'atlvcs.  on 
and  after  Tuesday,  the  Fifth  of  February  nest. 

THE  OUTSTANDING  CEKTIFICATES  of 
the  issue  of  1979  w  II  )>e  redeemed  and  paid  t4< 
tbe  holders  thereof,  or  tlieir  legal  representa- 
tives, on  and  af t«r  Tuesday,  the  Fifth  of  Feb 
mary  next,  from  which  date  all  Intere'-tthereoi. 
will  cea.'ie.  The  certidcates  to  be  produced  at 
the  time  of  paymuui  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  i^ 
declared  ou  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  SIst  December, 
1883,  for  which  certitlcatcs  will  be  Uaued  on 
•Dd  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t'e  Board. 

J,  H.  CHAPIHAN,  Secretary. 


TRUSTEES. 


J.  D.  Joues, 
Charles  Dennis, 
W.  B.  U.  Moore, 
Charles  H.  Kiutsell, 
James  Low, 
DsTid  Lane, 
Gordon  W.  Bornham, 
A.  A.  liaveu, 
Wm.  Bturgts, 
Benjamtn  IL  Field, 
Joslab  O.  Low, 
WUUam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
^  illiam  H.  Webb, 
Charles  P.  burdett. 


Horace  Gray, 
Kitiimiid  W.  Corlies, 
Adulph  I..euioyne, 
Hobt.  B.  Mliitcirn. 
Churb-s  H.  Mur..haU, 
John  tlliots, 
James  O.  De  P,ire.st, 
Charles  D.  Levuriuh, 
Wllliiim  Bryce, 
William  II.  Fogg, 
Thouias  K.  CiHl.lington. 
Horace  K.  Tburbcr, 
William  Dfgniot, 
John  1.  Rikur, 
N.  Deutoii  Smith, 
Ueorge  Bliss, 
William  H.  .Mocy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOOUE,  2d  Vice-President. 
A    A.  RAVEN.  3d  Vtoo-Presldent 


Insurance. 


The  United  States  Life 
Insurance   Co. 

IN    THE    GITV    OP    NEW    VOHK, 

(UI<UA.NI/ICI>    IN    IHSO  ) 

261,  202  &  203  Broadwa;,  New  York. 

T.  II.    BItOilNAN,  Pre«l<J«nt. 

C.  P.  FiULeiou.Seo'r.  A.  Whkklwuiout.  Au't8o> 

IJKo.  H.  ItruroKO,  Acttmry. 

By  an  act  of  tbe  Leffl«mture  of  tb'B  8tatethla  Con, 
pany'B  cburter  whs  m>  ainendsd  In  ISfiS  that  hersvifler 
all  tbe  pruHu  ahall  belonii  lu  the  ptjIlcT-boldsra  sz- 
olusivvlr. 

All  Policies  henceforth  Issued  ars  Incont^stabb- 
for  any  cause  uftor  three  yeari. 

Death  Clal  !■«  luild  at  once  lui  loun  as  Hitliifactor  > 
proofs  nre  recelTod  at  the  Home  Office. 

Absolute  soounty.  i^oiubliiod  with  ihs  larvont  llbtr- 
allty,  Ksiturcti  ihe  iMipularii  j  and  success  of  tbls  (;u. 

All  form  of  TuutUie  i*ollcles  Issued. 

CUMPAUIHON  Of  BUSIXKSS  FOU  TWO  VBA118. 

Sew  Insurance  Wr.tteo....»2bOO,UOO  00  »S.«31.0<X1ik> 
Insurance  In  force  ., .  ,l«.7W0.cloi)0<>  IK,nu>-..ikK)  oo 

AssciK....  6.11«,.M44B     5,»VV.;124- 

P»)uienia  to  Policy-holders     45ti.«71i  HI       475.i«a  dm 

Increase  In  new  business  written  In  1883  over  188S. 
87  per  utiul. 

UUUD  AUKNTS,  dosiriiiK  to  reprosoia  the  Com- 
pany, are  Invited  to  addrow  J.  H.  UAKKNUr. 
Superintendent  of  AxencleB.  at  liome  OfUoe. 


MUTUAL    LIFE 

IXSUKANCE  CO.  OF  NEW  YOKK. 

F.  S.    WINSION,  President. 

IBSVBa  EVERY  OMSOSIPTWIT  OP 

LIFEd:  EM/  0  WMJiN  T  P  ULJ  C/ES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1812. 

Assets,  -  -  $101,148,248  25 


Cotton. 


G.     Schroeder    &    Co., 

BUCCKSSORS  TO 

WAKE  &  Mi'lIKOEDER, 

COTTON    C0MMId.-10N    WKRCHANTS. 
POST  BVILDINO, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  pulri  to  the  execution  of  orden 
for  tbe  purchase  or  sale  of  contracts  for  future  de- 
IWery  of  cotton.  Liberal  advances  made  on  cen 
slKnments. 


B.  F.  BABCOCK&CO. 

COMMISSION  MKRCHANT8, 
IT  Water  street,  LIVKItPOOL, 

Receive  wini'lKniuenlB  of  (Dillon  unU  uther  rroduoe 
aud  execute  orders  at  llie  KxchmiKes  in  Uverpuoi 
Hapresented  In  Sof  York  at  tbe  oBice  of 

BABCOCK    BKOIIIKHB   A   CC 

oo  WAi.t.  HTHxrr. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AV«l'!irA,     GEORGIA. 

Entire  attention  given  to  purch  ise  of  COTTON 
TO  ORDKK  for  SHIVNKIIS  «n.1  K.XPDKTKHS. 
Co    IIBSI-ONIIE.NCK    80LICITKII. 

IlimtltENrKH.— N.itloiutt  Hatlf  of  An(m«tB.  fia. 
Henry  lie  U  Jk  t'o..  ('i>liilul».l«in  Mcri-lnints.  Sew 
V.irk;  W  hliiiu  11.  Iiiiiiii  .V  '  o.  I'nMTl.i.ini'  o>micu. 
CIAI.  A  Kl.xA.NUALCUliv.Mt'l.ll.aMdolliai  New  k  urk 
ItoiimM. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    KI'R   DK    LI    ROC'RSR,  ITAVRR 


Waldron   6c    1  aintcr, 

COTTO.\      W  E  BCI!  A\TR, 

■II    ■••'-till,    tifn  •••»--r. 


I  ames  t .  W  enman  6c  Co. , 

COTTON    hROKK|{.><. 
No.  113  PG.%KL  MTUUUT,  N.  T. 

Kstabllshed  (In  Tuuttas  UullonuU  IMU. 


ie>ottotL 


Henry  Hcnt/  &  Co., 

COMNIHHION    MKRCIIANTS 
8  Noulh  Wllllmn  HI.,  New  York. 

KXECUTK  OKI>KU>l  Kllll    KCTl'ltiC    OUJTMBl 

COTTON 

at  thsNKW  rollK.  I.IVKnr(l<l|.  ANI>  NKW   OB. 
LBAMtf  COITO.N  K.X('IIA.S<;K!4.  AI>uord«n(ar 

C  O  F  ■'  E  E 

atlhoNKW  VOIIK  COKKKK  K.XCIIANOW.  aa« 

GRAIN    AKI>    PROVIfllONt 

at  theNRW  VOHK    '  KXniANUC  •■« 

the  ClIICAI.'  ■■:■■  'rilAI>B. 

roKi; :•*: 

Meaan.  Smith.  IMwanM  *  Co.,  Cotton 
Liverpool. 
Maaars.  Kaniuel  II.  Back  A  Co..  New  Orlaam. 


ODBTAVCi  f.  IIOPKIN*.    Til'CJCa  IIOPKIKH 
<:iIAIU.K««    I).   Mll.l.KH. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    HEKCHANT8. 

No.     134     PEARIi    STREET, 

NEW   YORK. 
OBDiBa  roR  FCTi'KK  CovTRAcm  KxactroD  i> 

NKW    YoltK  A.N1>  I.lVKMI'iail» 

^ . ^_^_ 

John  C.  Graham  &  Co., 

B  A  N  K  E  U  8 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  1 8  William  Street,  New  York. 

8ELMA.  ALA.;  MONTGOMKUV,  ALA, 

Bnjera  of  Cotton  for  a  Commlfuilon.  Orderfl  for  Fa 

tare  Contracts  executed  In  New  Vork  and  IJverpool 


A.  C.  TON  OONDKLL.       CBASLU  MATBOFf. 

von  Gundell  &  MayhofF, 

COTTON    BROKER*^, 

Nog.  2  A  4  STONE  STREET,  NEW  YORK. 

VON  GCNUEEi7~*   nAVUOFF, 

COTTON    BUYKK8. 
nEmFIIIS,    TENN. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MLRCIIANT8, 

No.     18     BROADWAY. 

Liberal  advances  made  on  Cotton  eoul«nm«ata 
Special  attention  kIvoo  to  orders  for  oontraeta  for 
futuredellvery  of  cotton  lu  New  Yorll  and  Liverpool 

Dennis   Perkins  &  Co., 

COTTON    BROKERS. 
I3fi  Pearl  Ktrvet,  New   York. 

Orders   for  Spot   Cotton    and    Kulnrea    promiitlT 

nvpriitixl. 


^llsjccllancous. 


Bullard   &  Wheeler, 

lis   KIAIDKN     LANK, 

NKW    TOBK. 

BAGGING    ANI>    IKON   TIES, 

(FOR  Baling  cotton.> 

A«enI»forlhef"ll"wlni;  hmnds  of  Jn'.e  Dazrlna, 

•' »Kle.Mlli».""l'       ■•  ■■  ■ ■  (aii.lln.." 

'.Neviiis.".'"  I  .loonMlUa," 

'  Jemv;  Mlllt* ' 

LMl.  I       ■       .  .     .       ,     ^. 


BAGGING. 

IVARKEN,   JONE6    A.  GRATZ 

ST.    LOUIS.    Mo. 

vtanafactnren' Avents  for  the  sale  of  Jnta  BaiCU. 
ZUrORTSXS   OF 

f  It  o  \'    «'  4»  'r  T  4»  %    T  I  ■;  ff . 


JOSEPH  CI LLOTTS 

STEEL  PENS 

SsipBy  all  OEALERSTMHouoMouTlMe  world 
POLO  MEDAL  PARIS  EXPOS  inON-lB/ak 


viu 


THE   chronicle: 


lOctober  18,  1884. 


Cotton. 


Woodward  &  Stillman, 

<;^  MERCHANTS, 

Post  Bailding,  16  &  IS  Exchange  Place 

NEDF    YORK. 

liOAKB  MADB  ON  ACCBPTABL.B      GCURITIBS. 

Ca»h  Adtanees  Made  on  Consignments. 
Bpbcuii  Attuntion  to  Orders  fobConteactb 

FOB  FtmjRB  DBLIVERY  OP  COTTON. 

COTTON,  ALL  GRADKS,  SUITABLE  TO  WANTS 

OF  8PINNBKS, 

OrFERED  ON  TERMS  TO    SUIT. 

E.  S.  jemison  &  Co., 

BANKERS 

AND 

cxyrroN  commission  merchants, 

H«.  23  WUUam  St.,  New  York. 

Jenil8oii,Gro:'e  &  Co..  (lalveston,  Texa». 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 
16  and  18    Exchanse   Place, 


POST  Building, 


NEW    YORK. 

Rountree  &   Co., 

COMlHlSSilOX     MERCIIAIVTS, 

NO.    12    OLD    SLIP, 

New  YORK. 

AND    NORFOLK,     VA. 

^^  Special  attontion  Kiveu  to  the  execution  of  or- 
ders for  the  pmchase  and  sale  of  cotton.  Grain,  and 
PrOTiBions  fi,r  future  tleltvery.  Orders  ai-o  executed 
-on  the  New  York  I'etroieum  KxctianKe  atid  stocic 
Board.    Liber..]  advances  made  on  eoiisii:nmenta. 


Thko.  II.  Price, 
Late  of  Eure,  Farrar  &  Price. 


Kbkgus  Reid. 


Price,  Reid  &  Co., 

>Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  ulven  to  the  sale  of  cotton  to 
•rriveor  In  transit  for  both  fureivn  and  domestic 
Haarketa.     Correspondence  Bolicited 


Gwathmey  &  Bless, 
coninissioN   kiekciiakts, 

No.  123   PEARL  ST.,  NEW  YOKK. 
■Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tlaions  in  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Reaver  St.,  New  York. 

Liberal  advancos  made  on  coltfln  conslirnmenta 
fpeclal  attention  itiven  to  orders  tor  contracts  foi 
fttt.ure  delivery  t>f  ootL<iri. 

Henry  M.    f'aber  &  Co., 

141   PEARL    ST.,  NEW  YORK. 

COTTOIV. 

Advances  made  on  Conslnnments  of  Cotton.  Con- 
tracts fur  future  Deliver;  of  Cotton  buuuht  and 
>old  on  mmim  sii><m.  ~ 

JOUN     II.    CXI  SB  V    dc    CO., 

COTTON  BUYERS, 
mONTGO.TIERY,    ALA. 

PimCHABE  U.VLV   OV  OltDEKS  FOR    A  COHUISSION 


Fellowes   &  Tileston, 

COTTO.\,  STOCKS,  BONDS,  Ac., 

«_.      T'  "'i'-''-^^'  J<TUKKi\  NKVV  VOKK. 
Orders  In     Kutures   e««cuied»t  N.  V.  Cottou  Exch. 

Geo.   Copeland  &  Co., 

corrov  brokers, 

134  PEARL    STREET,   NEW  YORK. 


Cotton. 


INMAN,  S  WANN&Co 


COTTON    MEECHANTS, 


New   York. 


LIHHAN,  ABRAR  •  M  4  CO.,  LEHMA  N,  DURR  &  CO., 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

oomnissioN  iriERcnANTS, 

No.    40    E-tCUANGE   PLACE, 
XEUBERS  OF  THE  OOTTOS,  COFFEE  AND 

i-RODbvE  ASCII  A. \  ass. 

UP-TOWN    OFFICR,    no.    aOl    (  HCKCH    STBSBT, 

NeiT    York. 

Orders  e  ecnted  at  the  Cot'on  Exchanges  In  New 
York  and  Liverpool,  and  advaricos  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liveriiiiul,  Jle.ssrs.  B.  Newgass  &  Co., 
and  Messrs.  L,  Rosenheim  A  Sons. 

E.    A  .    Kent   &   Co., 

WELLES    BITILDINC, 

Broadway   a.m)   Beaveb  Street, 
COMMISSION    MERCHANTS 

IN 

GRAIN,  PROVISIONS  AND  COTTON, 

New  York.     Chicago.     St.  I/juis. 


Wm.  Mohr.  h.  w.  Hanemann.  Clemens  Fischer. 

Mohr,  Hanemann  &  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 


SrEciAL  Attention  Given  to  the  Execution 
OF  ORDii;BS  iOB  FUTURE   CONTKACT8. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  01  stone  Street,  NEUT  YORK. 

Speclalattention  irlven  to  the  purohffie  and  saleol 

Futur-  ''  -* 


ure  Contructs. 


Farrar  &  Jones, 

132   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments, 
ypeclal  attention  given  to  orders  for  contracts  for 
tuliu-e  delivery  of  Cotton. 

EURE,    FARRAR    Sc    CO., 

NOliFOI.K,  VA. 


William  H.Beede&  Co., 

COTTON    BROKERS, 
No.  6  and  7  WlLLlAin  STREET. 

.-T""?'  ""enH'in  t'lvcn   to  orders  lor  the  buying 
•nd  selling  of  t:uTToN  nm  ki-tihk  Iiei.ivkkv. 


WAKHE.V  EWE.N,  JR, 


Jans  M.  EvvEN, 


Ewen  Brothers, 

COTTON    BROKERS, 

No«.  31    &    33    Broad    Street, 


NEW    YORK. 


WALTER  &KROHN, 

COTTOV     KROKERS, 
S3  BEAVKII   STUEET,  NEW  VORK. 


ptiscellaneous. 


Walter  T.  BaUK. 
Nalh'l  W.  T.  Hatch. 


Benry  P.  BateA. 
Arthur  M.  Hatek. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BaANCH  OFFICES  }.12if  ,?,'■" "'J' j;"£«".  IJ:  v., 

'  «?«o  (  UHpel  nt.,  >ew  Haven 

Personal  attention  given  at  the  KXCHANOKS  to 
the  purchase  and  sale  of  8TOCK8  and  BONDS  for 
cash  or  on  mart^ln. 

DEPOSITS  RKCEi  VBD-subJeet  to  check  at  tisbt 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTKY  BANKERS. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Oflttce,  105  Broadway,  New  York  City. 

Slalement  ■>/  Cvmpany  1»(  Day  of  July.  Ifi84. 
cashc.\pitai ti.ooo.noooe 

Keserve  for  unearned  premiums       ..       2,W".J  2'.i2  3B 

Reserve  for  unpaid  losses 2  64HA06 

Netsurplus B58i««7  64 

»3.!)57,R7«  65 
STEPHEN    CROWELL,  President. 

WM.  R.  CUOWEI,L.  Vice-President. 
PlllLANDBIl  SHAW.  SccretMy. 
WM.  CHAKTEU8,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  SecV  Local  Dep't. 


HOME 

Insurance  Company 

OF    NEW     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL J;8,noo,noo  00 

Reserve  for  Unearned  Premiums a.flS  ■.em  no 

Reserve  for  Unpaid  Losses  and  Claims.      .S50.812  43 
Netsurplus 1.342,986  04 

Cash  Assets.  July  1.  1>«4 ♦7.343.574~4J 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Jannaiy  1, 1884 $9,192,643  80! 

Liabilities   for   unpaid   losses 

and  re-tnsuranoe  fund 1,023,185  98 

Capital 4,000,000  00 


NET  SURPLUS 93,269,467  85 

No.  3   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 


North  British 

&   Mercantile    Ins.    Co. 

ot 
LONDON  AND  EDINBURGD. 

United  States  Board  of  lUanagement, 

NSW   YORK: 

ROI.ON  HUMTHREYS.  Cb'r'n,  (E.  D.  Morgan  &Oo.) 
David  Dows,  Esq.  (David  Dows  A  Co.) 
K.  P.  Fabbki,  EBy.  Drexel,  MurKan  &  Co.) 

Hon.   H.    B.   dllTTENUEN 

KZRA  White,  Ksq. 
■I    J.  ASTUK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM 

MASAOERS 
Office,  64  William    St.,  New    York. 


ommerctal 


a 

LJnton  Ins,  C/o. 

<0i    LOXDON.) 

ALFRED   PELL, 

Besident  Manaosr, 

Cor. P me  &  l^Vi//iam  Sis 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

RErRKSENTING    THE    INDUSTRI.VIi    AND   COMMKRCIAL    IXTKliESTS   OF   THE   UNITED   STATES, 

[Entered  aoconltng  to  act  of  Congmus,  In  the  year  ISSl,  by  Wm.  n.  Daxa  ifc  Co.,  In  tlio  offlcn  of  the  Librarian  of  Consrcw,  Wuliin«ton,  D.  C.) 

VOL.  39. 


NEW  YORK,  OCTOBER  25,  1884 


NO.  1,009. 


I^ittaucial. 


AMERICAN 

Bank  Note  Company, 

148  BROAr  .VAT,  NEW  TOBK. 

Busluesa  Founded  170S. 

ISMrwnted  gsler  Lavs  of  Etita  of  Kotr  York,  1868. 
Bcorruiilzcd  ih;9. 

EsGRAVEIlri   AMi    Pr.lNTEBS  OP 

BONDS,  POSTACe  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES)  and  for 
Foreign  Covernments. 

KNOUAVINU  AND  PRINTING, 
HANK  NOTES,  8HAKI':  flOKTIFICATES, 
IU>M)<<  FOR  CiOVEBNMKNTS  AND 
COltl'ORATIONS.  DRAFTS,  CHECKS, 
BILI.S  OF  EXCHANGE,  STAMPS,  Sic, 
In  the  Hiiest  and  most  artistic  style 

FROM    STEEL    PLATES, 
With  ip«eUl  UiOEUUdi  to  proTCSt  COUHTEBniTnTO. 
BpMUl  fxim  njosfiotared  ozekciToly  Uit  nio  of  tht 

SAFETY  COLORS.  SAFETY  PAPERS. 

Work   KxcctilcU    in    i^ireproof  Buildings* 

LITHaGRHPNIC  AND  TYPE  PRINTINS. 
KAILWAT  TICKETS  Or  IMI'ROVF.n  STYloES. 

bbow  Curd.,    Luboln,    Calendars. 
BLANK    BOOKS    OP    EVERT    DESCBIPTIOH'. 
ALBERT  C.  GOODALL,  President. 
'••  VICK-I-RESIDENTS  : 

J.  HACDONOUGH,      -A.  D.  SHEPABD, 
W.  M.  SMILLIE,  TOURO  ROBERTSON. 

5.  H.  STAYNER.  Trcas. 

THEO.  H.  FREELAND,  Secty. 


ASA.  P.  PoTTEH,  Preet.      J.  w.  Work,  Caahler. 

Maverick  National  Bank, 

BOSTON. 
CAPITAL, 9400,000 

suaPLvs, 400,000 

Aoooants  of  Banks  and  Bankers  solicited. 
Collections  made  upon  faTurable  terms. 

OoremmeDt  Bonds  booKht  and  sold. 


Tbomas  a.  Tybb. 


W.  E.  D.  VrSE. 
Member  N.  V.  Stock  Exchange. 


Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  Exchange  Court.  N.  Y. 
Bnnch  OOloe  at  the  Everett  House,  Union  Square 
and   17th  Street. 

Gilder  &   Farr, 

31    &    33    BR0.1D    ST.,  NEW   ¥OBK. 

BANKERS    AND   BROKERa. 

Interest  paid  on  Balance...  Securities  carried  on 
Maqpn.  OoTemmont  Uimda  and  other  lnve,itnient 
BMurlUes  bouKht  and  sold  on  commtsson.  Special 
attention  to  orders  by  mall  or  toletrrapb. 

TIIVKER    ac    WESTOar, 

BANKERS   AND   BROKERS, 
No.    2     EXCHANGE     C  O  17  B  T  , 

New  York. 

HiWBT  c.  TrwiTKR.  Member  N.  T.  Stock  Bxoh. 

R»l88III.An  WISTON. 

(>TO€I4  BROKER. 

Lansdale  Boardman, 

NEUr  YORK,  ?0  BROADWAY  4  5  NEW  8T, 

Opposite  Stock  Exchange. 
TROY,  N.  Y.,  14  A  15  HALL  BOILDINQ 

Private  Wire  to  Troy. 
Seourllles  carried  on  mamln.  Interest  paid  on  bal'ncrs 


g^iuancial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

■  9IPORTERS, 

182  BroadTray,  Cor.  John  Street 


Members  N.  T.  and  Philadelphia  Stook  Exchanges 

L.  H.  Taylor  Sc  Co., 

BANKERS, 

S.   W.   Cor.  Tblrd   and  CUestnot  Sts., 

PHILADELPUIA. 

Deposits  received  subject  to  check  at  sl«ht,  and 

Interest  allowed  on  dallr  balances. 
Stocks,  Bonds.  &o..  bought  and  sold  on  commission  In 

Philadelphia  and  other  cities 
Particular  attention  trtven  to  information  reftardlng 

Investment  Securities. 
Private  wire  to  Ke»  V<irk.  Baltimore  and  other  places 

.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  24  Pine   Street,  New   York. 

Transact  a  general  Banking  BnsineaB 

Stocksand  Bonds  boufcht  and  sold  on  Commission. 

Orders  received  in  Mlnins  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Dcposiu  received  subject  to  Draft. 

Interest  Allowed.   Investment  Securities  a  Speolaltj 

We  Issue  a  Financial  Report  Weekly. 

Brancb  Office,  320  Broadway. 

Connected  by  i>rlvate  Wire. 
Jog.  C.  Walcott.        1  Members  of  the  N.  T.  Stock 
Frank  F.  DirKiNBOX.t     and  Mining  Exchangee. 


J 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York. 

DEALERS   IN 

FIRST-CEASS    INTESTSIENTS. 

Bny  and  Sell  on  Commission,  for  cash  or  on  ma^ 
gin.  all  secnrlUes  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  telesrraph 


jAHZa  Whitelt.  11.  Chdoek  Oari.kt, 

UAHRY  C.  LOOAN.  MATyARU  C.  EVKB, 

HENRY  H.  DonoK,  Washington,  D.  C. 
Wu.  R.  TRAVXH8,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEtY    YOE 


BRANCH   Orncisj 


64    BROADWAY,    NEtY    YORK. 

180  Fifth  Ave.,  New  York. 
B39  16th  St.,  Washington,  D.  C. 
Bny  and  sell  on  commission  all  classes  of  Railroad 
SecarltlesMUso  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washlnston,  Bridgeport,  New  Uaven, 
Boston  and  Itttsburg. 


Hamilton  &  Bishop, 

BA.SKKKS   AND    BHORER3. 
No.  36  PINE   STREET,  NEW  YORK. 

(Members  .New  York  Stock  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Balances.  A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Teloiiraph  Wire  to  Albany,  Troy,  Byraooje, 

Rochester.  Utlcii,  Bufiuio,  Cleveland  and  Chicago 

iraw  on  citv  Rank  o'  Ix>ndon  In  amonnu  to  suit. 

fl^^eclal  attention  given  to  BecnriUes  tor  Investment . 


^iuamcial. 


N.B.H0LLIX8.      K.A.YZNAOA.      FRANK  CJIOLLISS 

H.  B.  Hollins  &  Co.,  ' 

UA.NKKK.S    AND    HKDKKBS, 
74  BBOAOWAY. 

Members  N.V.  Stock  Exchange. 
DEALERS     l.V      FmsT-rl.AS.1       INVESTMENT 


classes  of  Stacks 


-1.' 

Buy  and  sell  on  c-  > 
and  Bonds,  for  cash  • 

Agents  for  Banks,  15artker>  and  Railroad  Com- 
panies. 


J 


ohn  H.   Davis  &  Co., 

BANKERS  AND   BBOKERS, 

No.    17    WALL    ST.,  NEW  YOBK. 

Members  of  Now  York  A  Philadelphia  Stock  Kxeh'gaa 
FKirATE     WlItES    10: 

PHILADELPHIA, 

BALTIMORE, 

YORK,  PA., 

CHICAGO. 


Simon  Borg  &  Co., 

No.  8  W^ALL  STREET,  NEW  YORK. 

DEALERS    IN    ALL    KINDS    OV 

Railroad  and  InTestment  SecnritieBs 

BOITTBBBII  BaCUKirm   A   BrECIALTT. 


J.   A.   Kohn  &  Co., 

BANKERS   AND    BK0KKK8. 
19  Broad  St.,N.  Y.,  .lIlIlaBuIIdtna:, 

Transact  a  Ueueral  Banking:  BuHiness. 

Foreign  Rxchange,  Bonds,  Stocks  and    UiseeU^ 
neous  becuritles  bought  and  sold  on  commission. 

JL'LIITS  A.  KOBN.  DATIO  OCBS.     MOBITX  OOBg, 

Memb.N.Y.  Stock  Exch.  Memb.  N.V.  Stock  EX. 


Hiram  Diwino.  Clare  D»wn«o.  r.  T.  BoNTXcor. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS   AND    BROKERS, 

No.   18  WaU  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Comtnlsatoa 
Accounts  received  and    Interest  allowed  on  bal. 
lances,  which  may  be  checked  for  at  sight. 


Gilman,  Son  &  Co., 

BANKERS, 

No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Boslnees,  bsy 
and  Bell  Government  Bonds  and  Investment  8e«nrl> 
Ues 

Simons  &  Chew, 

STOCK    BROKERS, 

3  EzcbanBeCoart*  S3  Broad war,N.T 

Stocks,  Bonds  and  U.  8.  Goveniment  Saouttlea 
Bought  and  Sold  on  Com  Mission. 

JAS.  D.  BIMONI,  B>TBU,T  CK>W. 

Member  N.  Y.  Stook  Wrehange. 
Mesaber  {(.  Y.  Pradnee  Exebaage. 


Jobs  Pohoul  ADocanis  Natsaji. 

Pondir  &  Co., 

stocks,  Bonds  &  iBTestmeat  SMarltieo 

30    EXCHANGE   PLACE,  N.  T., 

Orders  executed  on  the  Loudoa  ai 
market. 


ii 


THE  CHRONICLE. 
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foreign  %xchn,UQt, 


Drexel,  Morgan  &  Co., 

'VFAI.Ii    STREET, 

OOKNER  Oi"  BROAD,  NEW  YORK. 

Drexel  &  Co.,     |Drexel,Harjes&Co 

H0.S4  South  Third  Street,  31  Boulevard  HausBmann, 
PHILADELPHIA  I  PARIS. 

BOMESIIO  AND  IvREIGN  BANKERS. 

DepoBlts  received  subject  to  Draft,  gecnrltles 
booKOt  and  sold  on  commission.  Interest  aUowed  on 
Deposits.  ForelRn  Exchanue.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
KTallable  In  all  parts  of  the  world. 

Attobnbts  anb  Aoknts  op 
niessra.  J.  S.  MORGAN    &,  CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  59  WALL   STREET,    N.  ¥., 

BUT  AND  SELL 

BIL,L,S    OF    exchange: 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCK 
GERMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLING. 
ATAILABLK  IN  ANY  PART  OV  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
OIAKETELEiiKAPHIC  TRANSFERS 

OF  raONEl' 

BBTWSBN    THIS    AND    OTBBIi    COVNTRIMS. 

UAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  tbe  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  states  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
XTH,    PA¥NE   JIe:    SIUITH'S, 

BANKERS,   LONDON; 
A^rCHESTER  ic  COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THK 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:    LONDON: 


PARIS : 


oS.TyS^Si-.THOS  B.  DAVIS.  W.  G.  H.  HllATH. 

William  Heath  &  Co., 

BANKERS      AND     BROKERS, 

No.   80   Broadn-ay,    New    York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TbroffmortoB   Ave.,  liOndon,  Kne. 

■Draw  Bills  of  Kxchantte  and  tranBact.a  izeneral 
flnanctal  commission  business,  i'articular  atteuttou 
given  tu  American  becurities. 

William  Heath  &  Co., 

No.  19  Roe  Scribe,  Paris. 

Orders  solicited  for  I^ondon  and  American  markets 
for  Investment  or  on  marKin.  Kailway,  State  and 
City  Ix>ana  neKotiated. 


John   Munroe  &  Co., 

No.  3i  Nassau  Street,  New  York, 

Ho.    4    Post   Wfllee    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE   Sc    CO.,    PARIS. 

STERLING  CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  6c  CO.,   LONDON. 

CUtCPLAR,  NOTES  AMD  CreJMIS  rOK  TRATELERS. 

Schulz  &  Ruckgaber, 

BANKERS, 
49  WILLIAM  STUEET,  NEIT  YORK. 

COHKESPONDKNTM  OP  THE 

Interuatloiial   Bank  of  London 

(Limited)  London. 

nessrs.  jonn  Bemiberg,  (.iossler  A:Co. 

Haiubiire. 
nessrs.marcuard,  Krau»s&  Co., Paris. 
.>,.,      Coimuercial  and  Travelers'  Credits. 
Bills  of  Kxoliange.  Cable  Transfers. 


Iforjeifitt  %xttViMQt. 


August  Belmont  &  Co., 

BANKERS, 

Nog.  19  and  21  Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    BE  ROTHSCHILD, 

and  their  C<>rrespondents.      > 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

John    Paton   &    Co., 

SUCCES3i>ES   TO 

JESUP,    PATOSt    &    CO., 

52   William  Street,   New  Yorli. 

Accounts    and     Apency   of   Banks,   Corporations, 
firms  and  individuals  received  upon  favorable  terms. 
Dividends  iind  interest  collected  and  remitted. 
Act  as  SKents  for  corporations  in  payliv  coupons 
and  dividends;  also  as  transfer  ;ii:ents. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
commission,  at  the  Stock  ExchiLUKe  or  elsewhere. 

Sterling  ExchanKe  and    Cable  Transfers  bought 
and  aold. 

nRAvr  ON 

THE   UNION   BANK   OF   LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Kbnnbdt  Tod. 

H.  O.  NOKTHCOTE, 


Alexandbb  Bariko, 
Member  N.  Y.  Stock  Exob. 


J.  Kennedy  Tod  8c  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreijm  and  domestic 

travelers'  letters  of  credit  in  poundy  sterltfiir  &  dollars. 

Ofier    InTeslment  Securities. 

Buy  and  sell  bondw.  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  dk  CO., )  ,  nNnnm 

C.  J.  HAJIHUO  A:  S(»N,         J  LONDON. 

11.  OVE\>  A:  SON,  ASISTEKOAM. 

IIOTTlXtJUEIl  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN     BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEECIAL  AND  TRAVELERS'  CREDITS. 

CORRESPOyOE  STS  : 
BARING  BROTHERS  &  CO.,  London 
PERIER  FKERES  &  CO.,  Paris. 
MENDELSSOHN   <k  CO.,  Berlin. 

KUCiNTKE     BROTHERS, 

B  AN  KKRS, 
120  Broadway,  Equiralile  BuiliUng.New  York. 
LETTERS    OF    CREDIT    AND 
4:lRCiJLAK     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn   on  the  Union  Bank  of  London. 
Teleerapbio  transfers  made  to  I^ondon  and  to  various 
places  in  the  United  States.    Ueposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bair 
ances.    Govemm«nt  and  other  bonds  and  investment 
secunties  bought  and  sold  on  commission. 

Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DKALKRS   in    KOIIEION     KXCHANOE,    GOVEKNaKNT 

„„.,A!^P."''''=*^''  INVKSTMK.NT  BONnS. 
e.       STERLING    LOANS    A    SI'ECIALTV. 
64  WaU  St.  and    eu  Ureene   >t.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  or. 
margm.  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


J.  H.  GOADJiY  &  B.   E.  WALKER, 

JOINT     AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SKLL  STERLING  KXCHANGB, CABLE 

TRANSFl-.Ui?,  ETC. 

ISSUE    COMMER.  I  U.    CKKDIT.*,  A  VAILABLE 

IN  ALL  PARTS  OK  THE  WORI,D. 


J.  W.  Wilson  &  Co., 

5i   FRONT  ST., 

NEW    YORK. 

Bills    of    Exehanee    and     Letters    of 
,  Credit  on  Mexico. 


J.  &  W.Seligman&Co., 

BANKERS, 

No.    33     OROAD    STREET, 

Newr    Yorb. 

Issue  Letters  of  Credit  for  Travelers, 

On  SKUIGMAN  BROTHERS,  London, 
8ELI0MAN  FUEKE8  4  ('IK.,  Paris. 
SELIGMAN  &  STKTTUEIMEK,  t'rankfurt. 
ALSBEKO  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTIIEIMER,  Berlin. 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Ana* 
tntllaand  America. 

Draw  Bills  of  Exchange  and  make  Telegraphlo 
Transfers  of  Money  on  Europe  and  California. 

gaukcrs  aud  ^icoTxexs, 
Taintor  &  Holt, 

BANKERS, 
No.  10  WALL  STREET,  NEW  YORK.^ 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 


CAEOWEEL,   WA$>1IBURN    & 
TOWMSEAD 

BANKERS    AND    BROKERS, 
No.     3     WALL     STREET. 

Transect  a  general  Banking  Business,  Including  th» 
Purchase  and  Sale  of  all  Securities  dealt  In  at  th* 
New  York  Stock  Exchange, 
Interest  allowed  on  deposits  subject  to  sight  draft. 

C.  B.  CALI>WKI.L.  LAN.ITNG  C.  WASnBtTHN. 

CiiAB.  J.  TowssKND.  Member  N.  Y.  Stock  Exchange 


W.  M.    Earl, 

MEMBER  NEW  YORK  STOCK   KXCHANGE, 
BANKER    AND    BIC'OKER, 

53    TO    5'J   DREXEL    BUILDING, 

Ne^v    Tforlt. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  TETUOLEUM 

Bought.  Siild,  and  Carried  on  Margins. 
Intimate  knowledije  of  all  railroads  for  past  twenty 
yenrs.    Parties  desiring  to  buy  or  stll  unquoted  se- 
curities will  do  well  10  coniraunlciite. 
K.  1£.  Smith,  (  Members  N.  Y.  Mining.  Stock  &  Na- 
S.  VV.  Smith,  i  tunm     Petroleum  Kxcbauge. 


Wood,   Huestis   &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SnCCK8UOH»  TO 

\*OOD    &    DAVIS. 

Execute  orders  in  all  secArities    listed  at  the  New 
York  Stock  Exchange.    For  Sale. 

FlRST-CliABa   UaILUUAD  KIKST  .MOKTGAOE  BOJTDS 
GEORGE  O.WOOD.  C  H.  HUESTIS    L.  M.  SWAN 


Jameson,  Smith&Cotting 

STOCK    BUOKEllS 

AND    COMMISSION    JIERCHANTS, 
23  Broad  Mt.  and  57  Exchange  Place 

STOCKS,    BONDS,    GRAIN     and      l'l{OVIS10N& 
bought  and  sold  in  New  Vork  and  Chicago. 
(  liicago  Correspondents,  WM.  T.  BAKER  i  CO. 
Direct  and  exclusive  private  wire. 

R.  J.  Kimball  &  Co., 

BANKERS    A.vn    BK0K£K8. 
No.    18    Wall    Street,    New    York. 

Seventeen  Years'   iMenibcrship  in  the  ^ew    York 

Sto>;k  Exchange. 
Robert  J.  Kimball.         alpheu  B.  LoUNSBEnr. 


WALSION  II.    BlIDW.N.  KlUCU.  A.  itUOWH. 

Hkkbkut  p.  Brows. 

Walston  H.  Brown  &  Bros 

BACKERS 

NO.  20  NASSAU  STREET, 

NEW  YORK. 
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R.  A.  Lancaster  &c  Co., 

BANKKim   AND    BUOKER8, 
VNITED    HANK    BUILDING, 

BHOAOWAV  AMD  WALL  BTRBBT,  MBW  yOBK 

DIALIKD  Df 

Railroad  &  Mlscellan»onB  Secnrlties. 
Botitfteni  Securities  a  Bpecialty. 


Stewart  Brown's    Sons, 

STOCK    BKOKERS, 
88   PINE   STBEET,  NEW  TOBK. 


A.IC.BATZMAN.  DuaOIwVgHOKKKN, 

Memb.N.y. Stock  Kxoh.         Monih.N.Y.CottonKxoh 
W.  W.  m:i>LKY. 

CREEN    &    UATEltlAN, 

35    WAM,    STUKKT,   NEW  VORK. 
Stocba,  Cotton  and  Forelen  ExchanK* 

I>rlTat«  Wire  to  WuhlOKton. 

BATFX^AN    *  ret,.  WAMHI^nTOW.  i>.  r 


COLLJ.TITUNEK,     jAa.TCKNllIt.     Illi.LlN8I.KT. 

Menb.  N.Y.  Stock  Bxoh.  Special. 

C.  J.  Turner  &   Co., 

BANKKHS   A>W)    BRUKERS, 
IB    &    18    Broad   Street,  New   York, 

BTOCKd,  BONUS,  GRAIN   AND  PROVISIONS 
boQsbt  xnd  .old  In  New  Tork  find  (!blcii0o  ouirket* 

K.a  nrUBEKT.     _  .loail  J.aHCMBCBT 

Mamber  N.  Y. Stock  Ezdi. 

E.  C*  Humbert  &  Son, 

BANKERS   AJ<0    BROKERS, 
No.    29    WALL    STUKET, 


Drizkl  BriiJ>tHO, 


NEW    YORK 


Bouden    &   Jenkins, 

25  f  me  §t.  -  l^euu^ORW 

Pnroliiii)  and  sell  on  CummUsiou  uuVKRNMBNT 
•nd  BAILROAU  BONUS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NKW  TORK 
STOCK  KXCHANaE,  or  all  reputable  Secnrlties 
booxbt  ana  sold  in  the  OPBN  MARKBT.  LOANS 
and  COMMKR(;iAL  PAPBR  neKOtlated.  Interest 
paid  on  UKPOSITB,  subject  to  check. 


'^. 


O^  Co. 

BANKERS, 

No.     18      WALL     STBEET, 

New  York, 

Transact  a  Qeneral  KanklnK  Business,  tnclndlng 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  nianrln. 

Bar   and  Sell    Investment   SeonrlUea. 

P.  O.  BOX  a,B47. 
A.M.  KiDDim.     Watla-vi)  Trask.     B.J.  Mobsb. 

w.c.nii.1, 

IBooJtf* 

BANKERS 

as  Uronilwny,  cor.    ExchanEC  PIncp,  N,  Y. 
Itrnni'li  OlUcr,  I'iS  I>a  Sallf  "^t.,  C'hiraso, 

TRANSACT  A  (;KNKI1A1,  RaNKINIJ  blsinkss 

IN<l,rillMi    TIIK    1-1  1(1  IIASK    AM)    SALK  OK 

STOCKS   AM)   lillNDS   KOR    (ASH  OR  ON    MAR- 

<;IN.     Ill  V  AM)  SlOi.I.    INVKSI'MKNT    SKCl  Rl- 

TIKjt.      INTKRKST    ALLOWKI)    ON     DBPOSITS 

SUBJECT  TO  CllKCK   AT  SKillT.  «■'"="  = 

l:  O.  Box  447. 

D    A.  BOODT.  C.  W.  McLlLLAN.  JB. 

REtJBEN  LBLAKI). 


I- 


B  A.N  K  KIM. 

VNITEDBANK     BUILDING, 

Wall    Street,  Curnor  Broadivajr. 

STOCK. S.  BOSiSd:  COMMERCIAL    PAPER. 
t^tocksund  BtindA  b'tuulitund  sold  on  Commission 
at  New  York  Stock   Kxctiitii^^o.    Advances  made  oo 
Duf  Ineu  paper  and  <jlhor  securltle*. 


gaufectrs  and  gvoUctJB. 

Mambara  New  York  and  Cblcaao  Htoek  Kzcbaoms 
alio  Now  York  Mining  Sloek  K»chan««. 

Rolston  &  Bass, 

BANKERS. 
»0    BB»AD    STBEET,  NEW    WOKK. 

Stocks,  Bonds  and  Mlaeallanaous  Sacurltlaa. 
CoiTMpondeuce  Solicited. 
OunutlonsobeerfullT^rnmlshixl 

J.  F.  Mahoney  &   Co., 

No.    15     W^ALL    STBEET, 

DRALKB8  IN 

IKTESTME.W    SECURITIES. 

All  olaases  of   CItr,  Town  and   Ratlwar   Bondj 
bonsht  and  sold. 


Hatch  &  Foote, 

BANKEBS,  No.  13  Wall  Street,  N.  Y. 

We  make  U.  H.  Bonds  and  invefltnient  Securities  a 
speclulty,  execute  orders  In  STOI'KS  and  BONDS 
f'jr  cash  (»r  ciirry  the  pume  on  mariiln.  We  transact 
»  general  HA.VKING  business  and  ALLOW  INTKR- 
KST on  DKPOSITS.  Branch  Offices,  connected  by 
prtrate  wire,  Norwich,  Conn.,  and  Boston,  Mass. 


Howard  Lapsley  &  Co., 

BANKERS    AIID    BROKERS, 

No.    24    BBOAD    STBEBT, 

New    York. 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 

No.    8     WALL     STBEET, 
Nsiw     York. 


B.ASIEI.     L.  S.  Frankenheimer,    M.  Sei.ioman, 
i,  embeni  N.  V.  Stock  KxctuuiKe. 

Asiel  &  Co., 

BANKEBS    AND    BBOKEBS. 

No.    61     KXCIIANGK    I'LACK. 

R.  T.  Wilson  &  Co., 

BACKERS  AND  COMMISSION  MERCHANTB 


BhckhanS.Jewvtt,  Prea.  .'ogiAaJswErr,  V.Prea 
WtLLlAM  C.  tOK-VWELI.,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     -•-...     $300,000 

BUFFALO.  N.  Y. 

Thia  bank  hns  sapeiior  factllttes  for  makinir  collee- 
tloHHon  all  KCcesKlble  points  In  the  United  StHtes, 
Canada  and  Uurooe.  Liberal  terms  extended  to 
accounts  of  banver)"  and  mert^hants. 

roKHKSi'ON'  KNTS.— New  V.Tk,  National  Shoe  A 
Leather  Uiink  ;  LnlunltMnknt   l.iinctiin. 


^orcifiu  ^m\)i.zx&. 


The  City   Bank, 

(LIGHTED.) 

LOXnON,    Ei\«L.AND. 

Authorlzeil  Cnplfnl,  •   •   .   .   •4:4,000.000 
Subncl'tbrdCnpiliil,  ■    .....    4.000,000 

Puid.Up  Cnpilal,     ......       I,OUU,OUO 

Kearrve  Fund,  JCSOO.OOO. 

HEAD  OFFICE.  THREADNEEDLE  ST. 
BRASVUES : 


Bond  Ptreet, 
Ludilate  IIUI, 
Knliilitsbrldtte, 
liolborn. 


Tottenham  Court  Road 
PHddlntrtx>n, 
A  Ideate. 
Old  street, 
London. 


The  Bank,whlle  oondocilnB  the  Renetal  business 
of  IxKtdon  Bankura,  alTes  special  attantlon  to  the 
AKency  of  Foralirn  and  Colonlal^Banks. 
A.  n.  KBVNitl>r. Manager. 

Hong  Kong  &  Shanghai 

BANKING     COBf>OBATION. 

CAPITAL I7.600,0(X) 

aBSBRVB  KUND.... 4,100,00« 

HEAD  OFFICE.  BOKO  KOXO. 
The  Corporation  grant  Drafts,  Ixsue  I.etter«  of 
Oedit  for  use  of  Travelo.-n.  and  negotiate  or  collect 
Bills  parable  at  Bomber.  CaiOatta,  Singapore,  Saigon. 
Manila.  Iloi'g  Kong,  Koocbow,  Amoy,  NIngpo. 
^bangbal,  Hankow.  Yol;obaiBa,Ulogo.  Sao  franelaca 
and  London. 
A.  m.  T'lWNKKND.  Attmt.  47  William    Si. 


A.    P.    TURNER    A    CO. 

to   TllUEADNKKDLK    STRKBT, 

i.o.xnoiv. 

u...on>a  5  '''•"'  ^""''''  *"X*  EXChunge. 

MIITBKBH  J  i>bUitdelphla  Stook  Eictianc*. 


^orctflu  IJatthers. 


TBI 

Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BriLDINGS 

LONDON,    ENULAND. 

Capital   Paid    Vp,  £97 1, S 60   St* 

DjnmCTOItB:  , 

8.  LAINO,  Rk..  M.  p..  Chalnxa. 

aiiORAL  HINRT  II^jPKIMWM,  ft  B.  L 

MAIXX)I.H  a.  LAINO,  Rai]. 

Joax  UoaATio  Lloyd.  Kwi. 

John  PK.tDCR,  Rsq.,  M.  P. 

But  HiNBT  DiiDioioxn  Woi.rr, 

O.  C.  M.  O.,  K.  C  B..  M.  P 

8lB  CHAIUJn  IMWBENCK  TUIJHO.  Bart. 

ITRANCIB  PA  VY,  ■«!.,  Managing  DInalor. 


This  Companr  undertake*  tho  bnilnew  o(  Tnataa* 
to  Loans  of  apprOTod  Rallwaja,  n*cotlat«a  sad 
laaues  Loans  on  tbe  London  Market,  acts  as  Agent  for 
Hallwars  and  other  Corporations,  either  In  tbe  mat- 
ter of  parmenu  of  laterwt  on  Loan*.  OlTldand*  «■ 
or  ReKlatratlon  of.  Stocks  In  London,  or  otbarwiaa. 


Cable  Addreae— FAVT,  LosDow. 


THS 

Railway  Debenture  Trust 

COniPANY   (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 

Same  Dlrtelort  tu  the  Railway   Share  Trutl 
Company  (Limlled). 

CAPITAL    PAID    DP,    with    Snrplna, 
£1,966,410  Sierlinc 


Blake    Brothers  &   Co., 

EOXDON,  E.\GEA\D, 

Hallcit  accounts  and  agencies  of  Banks,  RaUwmy*. 
Corporations.  Ams  and  Indlrlduals,  upon  fhTor 

able  terms;  also  orders  for  the  pnr^UM*  aatf 

sale  of  Bonds.  Shares.  Ac  ftc^  on  CoaimlMioa 

on  the  Stock  Kxchange. 
negotiate  Rallwar.  Stale  and  CItr  IjOaat  and 
lasae  Commerolal  Credltj  aTallabl*  In  all  parU  at 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  €0., 

AnSTEBDAn,    •    -    •    •     HOLLAND. 

B8TABURHBD  IMI. 

dubecrlbed  Capital.  aoOfl.OOO  -  Oolldan  (tSJOO.om.-) 
Pald-Up  Capital,     7,871.100-       -  (t3,1«R,44IV-> 

RMerrerund,  »t»,S«3S7     »  («a8B.MftM> 

Bead  OfBce,  Amaterdam. 

BRASCBBS: 
Landoa— KXCHA.NUB  «   INVBSTMKNT   BAITK 
B.  W.  BLUDEMarilN  *  Co. 
No.,  as  4  06  ThrMdneedle  Straat,  Ka 

Katterdaai-DB  WIS8KL-an  KPTCCTKHBAXK. 
Eaacliede— B.  W.  BLIJDBNSTKIN,  JB. 
Almeloa— LBDBBOBH  *  CO. 

Transact  a  Mmml  Banking  and  CoaaMita  Balk 
oeaa  In  BUI.,  Stooka,  Sbarea.  Con  poos,  Mk 
NEW  Tube  roaucspoNOEina: 

Messrs.  KNAUTH,  MACUOD  A  KUHNB 
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Bank  of  Australasia, 

(INCOHPOKATKD  1835.) 
4  Tbreadneedle  St.,  liondon,  England 

PAID-UP  CAPITAL,  £1,600,900. 
Gnarantee  and  Reserve  Funds,  £727,710. 
Letters  ol  Credit  and  Drafts  Issued  on  the  109 
branches  of  the'Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  neRotlated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  oflRce. 

PBIDEAUX  8KLBT.  Secretary. 


Anglo- Californian  Bank 

(LIMITED). 

I,ONDON,  Head  Office,  3  Angel  Court. 

SAN  FKANCISCO  Office,  422  Calllomla  St. 

NIETT  TORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correapond'ts,  Massachusetts  N.  Bk 


-  $6,000,000 

-  1,500,000 


Anthorized  Capital, 
Pald-np  Capital,  - 
Reserve  Fund,  -    -    -    -    -    -      400,000 

Transact  a  general  banking  business.   Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
garts  of  the  world.   Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  the  most  favorable  terms. 

FKED'li  P.  LOW,  iManaMm- 

lONATZ  8TBINHABT,  ("'°"**'°- 
F.N.  LILIENTHAL,  Cashier. 


Narr  &  Co., 

AMERICAN    BASfKERS, 

STUTTGART,  GERMANY. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,     GERMANY. 


©attjtjtliaii  %mihtxs. 


Merchants    Bank 

OF    CAIVADA. 

Capital,    •    •    •    $6,700,000  Paid  Up. 
Reserye, $1,150,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 

HEAD  OFFICE,  jnONTREAIi. 

QBOIIGE  HAGUE,  General  Manager. 

J.  H.  PLUMMBH.  Assistant  General  Manager. 
BANKERS: 
liONDON,  EN6.— The  Clydesdale  Bank  (Llmtied.) 
HBW  YOKK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  mukes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the.bank  in  Canada.  Every  description 
Of  foreign  banking  business  undertaken. 
New  York  Agencr,  No.  61  ~Wall  Street. 

HENRY  HAGUE,  )    a„«„,. 

JOHN  B.  HARRIS,  JR.,       i   Agents. 


AGENCY    OP    THE 

Bank 

OP 

British  North  America, 

No.  S2  TVAIili    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCULAH.  NOTES  Issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMEK- 
CIAl.  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &  BKAKIT.IAN 
BANK  Limited,  available  in  the  Brazils,  River 
Plate  &C. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  I  a  „pnt9 
H.  BTIKKMAN,       JAgenis. 


Imperial  Bank  of  Canada . 

CAPITAL  (paldap),  -    -    -  $1,500,000 
SURPLUS, $678,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BBANOHUS: 

Bt.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergus.  Woodstock, Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agenta  In  London :       I      Agents  in  New  York: 
BosAKQirKT,  Salt  A  Co.,'  I  Bank     of    Montbeal, 
73  Ix>mbard  Street.       I  S9  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OfiSce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


©aiia^iati  'Bmxhi^Tcs, 


Bank  of  Montreal. 


OAPITAIi, 
SURPLUS, 


•    $12,000,000,  Gold. 
-       $6,000,000,  Oold. 

C.  F.  SMITHEE8,  President. 

W.  J.  BUCHANAH,  General  Majiager 


NEW  TORE  OFFICE, 
Nos.  59  &  61  TVAIili  STREET. 

WALTER  WATSON',  )  A,rpi>t« 

ALKX'K  LANG,        J  Agenrs. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

liondon  Office,  No.  22  Abcbnrch  Lane 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 
TORONTO,    CAWADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial BlliB  and  Canadian  Funds  on  all  points  in  Canada . 
American  and  Sterling  Exchange,  and  Stocks,  Bondf . 
etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York,  Now  York; 
and  Alliance  Bank,  London. 


^cimsglwauia   %vixCktxs. 


E.   W.   Clark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS    Ia\    CAR   TRUSTS   AND    OTHER 
INVESTMENT    SBCDRITIKS. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHESTNUT   STREET, 

PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  In  the  United 
tales  and  Europe. 


JOS.  M.  Shoemaksb.        Robert  M.  Jannst. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PIIIL.ADEL,PHIA. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 
No.    9  7    AVOOD    STREET, 

PITTSBURG,  PA. 

Dealers  in  Government,  State,  County,  Municipal 
and  Railroad  Bonds.  Execute  orders  in  all  SECUR- 
ITIES listed  at  the  New  Yori.  and  Philadelphia 
stack  Exchanges  bv  Private  Wire. 


^«wy  gufllautl  ^miktv^. 


Brewster,  Cobb 

&  Estabrook, 


No. 


BANKERS, 

35     CONGRESS    STREET, 


BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Dealers  In  IHaiilclpal,  State,  Railroad 
and  United  States  Bonds. 


joshua  wilbopr,  charles  h.sheldon,  jb. 

Benjamin  a.  Jackson,  Williau  Binnbt,  Jk. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
62    TVEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  and 
other  flrst-clasB  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston* 


P^ttr  gufiXautl  %mx\itxs. 


Perkins,  Dupee  &  Co., 

CFormerly  Chas.  A.  Sweet  &  Co.), 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal,  State  and  Railroad  Bonds. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 
BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Swan  &  Barrett, 

BANKERS    AJJD    BROKERS, 

186  Middle  Street, 

PORTLAND,     MAINE. 

Dealers  in  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  &c. 
Desirable  Investment  Securities  constantly  on  hand 

Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS. 
BALTIinOKE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
•pedulty. 

Correspondence  solicited  and  information  fni- 
Diened. 

N.  Y.  OorrespODdenta— McKlm  Brothers  &  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING  BUSINESS. 


J.  Wm.  mlddendorf. 


WM.  B.  OLIYER. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KBYSBR    BUILDlNq^/ 

Nos.    23    &    £5    GERMAN    STREET, 

Box  397.  BALTIMORE,  MD. 

Members  Baltimore  Stock  Exchange. 


Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  GoTernments^  Stocks 

and  Investmeut  Securities, 

Opposite  Skcovd  St  ,      32  SOUTH  STRBET, 

BAIiTUTCORE,     MD*, 

Have  Western  Union  wires  in  their  offices,  by 
means  of  wliich  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  Riven  to  purchase  and  sate  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  ail  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondence  so- 
licited. 


Ji0iitTt«ftt  '^miiitxs. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  Rive  special  attention  to  collections  on  all 
accessible  points. 

Directors.— Benjamin  A.  Botts,  Pres't;  F.  A. Rice, 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  8.  K. 
Mcllhenny,  B.  F.  Weems.  . ,^ 

B.  F.  WEEMS,  Cashier.     BENJ.  A.  BOTTS.Pres't 


W.  T.  BLACK  WELL, 

President. 


P.  A.  WILET, 

Cashier. 


The  Bank   of   Durham, 

DURHAm,    N.    C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  Invites  correspondence  and  pays 
special  attention  to  collections. 


Ootobir  25,  1B84.] 


THE  (IHRONICLE. 


JJxixitlxcm  gauUtvB. 


Thcs.  P.  Miller  &.  Co., 

nANKKUH. 
iTfOBIM:,  ALABAiriA. 

Si  >  1  tt>  coUoRttotiH,  With  prtiniut 

rt'ir  rutoR  i»f  <'xchiiii«o  <m  diiy  I'f 

'I  stntt*  <>f  AlHbuiuauuil  City 

.•  i.f  New  Y<.rk, 
Now  Orlottus ; 


.<!. 


llHi-: 

R.  BDBHUSS.  Pnkt.  A.  E.  WAUUB,  CuhlW 

First  National  Bank, 

iriL.TIlKGTON,  N.  C. 

rn'npptlnnn  mnde  on  nil  p*rt»  of  thn  TTnltftd  St^^Pg 

M i:UC H AXTS'    NATIONAL    BANK, 

RICHmOND,    VIRGINIA, 

Cullectloius  nutdti  on  all  Suutliern  points  un  best 
lerui!» :  prompt  rolurti». 

JOHN  I'.  BRANCH,  President. 
JOHXIT  01.ESX.  Casli.    Fkiid.  K.  Scurr.  Vlce-Prea't 

THOMAS    BKAXC'II   &    CO., 

B.\M<l:US     AND     COMMISSION    MERCHANTS. 

ItKlimOND,  VIRGINIA. 

Virjiinla  Bonds  fiindod  under  Iho  Fundinje  Act 
passed  by  tlio  la.'-t  I.o^iislatnrc,  fur  >(i  per  cent  com- 
mission. New  Nuitli  Carolina  6  per  cent  bond.s. 
securod  by  lien  on  the  Slate's  stock  in  the  North 
Candlna  Railroad,  forsalo. 


W.\i.C.CornT.\Er,l'rc9.     Eunkst  U.Pkinole.CusIi. 

BAXK    OF    CIIARL.EST01V, 

National  B.\nki\'G  Associatiox, 
ICBARLKSTON,  S.  C. 

Si'i:ClAT.  .^TTKNTION    GlVi:N  TO  Col.T.KCTION'3 


Wlt&tcxn  gimtievs. 


X.  W.  Harris  &  Co., 

l^iYESTSIEIVT  BAXKERI^, 

So.  17G   DEAEBORN    6TKEET, 

CHICAGO,    ILI.. 

■Dri'M'TVC!    State.  Countr,  City,  Town,  School. 
15U  IN  i/lO,     and  C»r  Trust  Bought  and  Sold. 

The  fnndlDg  of  entire  Issues  reoeives  special  atten- 
tion.   Writ*  us  If  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

OOHFANT    LIMITED, 
(OF    I.ONI>ON,    ENGLAND), 

Transact  a  general  Financial  and  AKency  Business  In 

the  State  of  Texas  and  Europe. 
Nsw  York  Correspondents:      C.  K.  WKLLESLEY, 
Bla  Ki  BR03.  ft  Co.,  General  Manager, 

Wall  Street.  Dallas.  Tkzar. 


B8TABIJSHED    1S71. 

P.   F.   Keleher  &  Co., 

SOS   OLIVE  STREET,   ST.   LOUIS, 

Dealers  In  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Specialty.  Good  Inyestment  becorittes,  paying  from 
^H  to  10  per  cent,  for  sale. 

D.  G.  FONBS,  (   STATE    BANK,    (  C.  T.  WALEBB 
President.      I  Incorporated  1875.  {        Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  lu)    •    -    -    -      9350,000 

Prompt  attention  Klven  to  all  business  in  our  line. 
N.  y.  COKBE8PC>Ni>ENT8.— Donnell.  Luwson  &  Co. 
and  the  Metropolitan  National  Rank. 


Tnos.  M.  TU0R.ST0N-.      Wm.  W.  tbobston.  Cash. 
^V.  F.    TIIORXTOIW    &.    SON, 

(Established  1859.) 
3ANKEBS    AND    BROKERS, 

SHELBYVILLE,    ILLINOIS. 

C<-nection8  made  in  Shelby  and  adjcjining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

RKrEliL.NCE.s.— National  Bank  of  Commerce,  New 
Tork;  Union  .National  Hank.  Cincinnati;  Third  Na- 
tional Bank,  St.  l.ouls ;  Traders'  Bank,  Chicago; 
First  National  Bank.  Indianapolis. 


George    Eustis    &   Co., 

BANKERS. 
riNCINNATI.  OHIO. 


Strttst  ®0m?)atiicB. 


John  B.  Manning, 

BANKER    AND    BROKER. 

No.    6    Wall    Street,    New     Vork  Cltr 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State.  Municipal  and  Hallway  Konds  and  Coupoi  a 
bought  and  sold  at  best  market  rates.  Investors  ci 
dealer)^  wishing  to  buy  orsclt  are  Invited  to  cominui:! 
caLv  icllh  us. 

Men.ber  of  the  New  TorK  Stoos  BxcaaBKe. 


United  States  Trust  Co. 


OF  NSW  TORK, 
49    WALL    STREET. 


No, 

Capital,     .-...-..  $3,000,000 
Surplus,      .......       3,541,608 

Thla  company  Is  a  legal  depoaltory  tor  moneys  paid 
Into  court,  and  Is  aathorlxed  to  act  aa  guardian  or 
receiver  or  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days'  notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estatea, 
and  females  unaccustomed  to  the  transact  Ion  of  busi- 
ness, as  well  as  religious  and  benevolent  Institutions, 
will  find  this  C'nipany  a  convenient  depository  for 
money.  ,1()IIN   A.  STEWART,  President. 

WILLIAM  II.  MACY,  Vice-President. 
JAMES  S.  CLARK,  Second  Vlce-Prest 

TliVSTEEa: 
Dan.  H.  Arnold,  i  James  Low, 
Thomas  Slocomb.l  W.  W.  Phelps, 
Charles  E.  Hill,     iD.  Willis  James, 
Wilson  «.  Hunt,  !john  J.  Astor, 


Wm  II.  Macy,  John  A.  Stewart. 
Clinton  Gilbert,  S.M. Buckingham 
Daniel  D.  Lord,  H.  E.  I^awrence, 
George  T.  Adee,  Isaac  N.  Phelps. 
Samuel  Sloan,  Kraitus  Cornlne. 
W.  Uayarc!  Cutting. 

nBNRY  L.  TIIOKNKLL.  Secretary. 

LOUIS  G.  UAMPTON.  Assistant  Secretary 


S.  B.  Chittenden, 
John  ILRhoades 
Anson  P.  Stokes, 
Robt,  B.  Mintum 
Geo.  11.  Warren. 
George  Bliss, 
William  LIbbey, 
John  C.  Brown, 
Edward  Cooper. 


The  Union  Trust  Co., 

61X  AND   613  CHESTNUT  8TKEET, 

PHIIiADJBI«PIIIA. 

Anthorlzed  Capital tl,000.000 

Paid-up  Capital 600.000 

Charter  Perpetual. 

Acts  as  Executor.  Admlnktrator,  Assignee.  Ke- 
oelver.  Guardian,  Attorney,  Agent,  Trustee  and  Com- 
nslttee,  alune  or  In  connection  with  an  Indiridual 
appointee. 

TukcB  charge  of  property;  collects  and  remits  in- 
terest and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Buralar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  $K0  per  annum.  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 

protected  by  Improved  time  locks. 

Wills  kept  In  vaults  without  charge. 

Bonds  and  ■>tock8.  riale  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securltloa  for  sale. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAULON  S.  STOKES,  Treasurer  &  Secretary. 
D.  U.  FATTEUSON.  Trust  Officer. 

Directors.— James  Long,  Alfred  S.Gillett,Ani8on 
White.  T)r.  Chas.  P.  Turner,  William  S.  Price.  John 
T.  Monroe,  W.  J  Nead.  Thos.  K.  Putton,  John  G. 
Heading.  Jas.  S.  Martin,  D.  Ilayos  Apnew,  M.  D., 
Jos.  I.  Keefe.  Robert  Patterson.  Theodor  Cf.  Engel, 
Jacob  Naylor.  Tlu's.  G.  Hood.  Edward  h.  Perkins, 
Philadklpuia;  Samuel  Kiddle,  GLEN  Riddle,  Pa.: 
Dr.  George  W.  Reily.  IIakkisbcug,  Pa.;  J.  Simpson 
Africa,  Uuxtinohox  :  Henry  8.  Eckert.  Reading; 
Edmund  S.  Doty.  Mifflintown  ;  \V.  \V.  H.  Davis, 
DoYLE.'iTowN  ;  R.  E.  MoHiifihan,  West  Chester  ; 
Chas.  W.  Cooper,  allentown. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sU.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  aa  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
saie  of  Govemment  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  wlU 
And  this  Company  a  safe  and  convenient  depository 
toT  money.       RIPLKY  ROPES,  President. 

EDMUND  \V.  CORLlEd,  Vlce-Pres't. 
TRUSTEES: 
Joslah  O.  Ixtw,     K.  F.  Knowlton,     H.  E.  Plerrepont, 
Alex.  M.  White,  John  T.  Martin.   Henry  K. Sheldon, 
A.  A.  Low.  Wra.  C.  Kinusley.  C.  D.  Wood, 

Alex.  McCue.      Fred.  Cromwell.    Wm.  II.  Male, 
Mlch'lChaunce7,l""n  P.  Koife,      Henry  ^langcr, 
Wm.  B,  Kendall,  K  W. ''■orMes.        Ripley  Ropes. 
Ja9.  Rosa  CuiiRAX.  Secretary. 


Metropolitan  Trust  Co,, 

MUls  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  ^l.OOO.OOO. 

Designated  aa  a  legal  Depository  oy  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  fur  corpora- 
tions and  accept  and  execute  an;  legal  trusts  from 
persons  or  corporations  on  as  luvorable  terms  «b 
other  Blmlisr  companies. 

THO.MAS   HILMIOUSE,  President. 

FREDERIC  D.  T  APPKN.  Vlce-Pre»W«lrt 


Ruction  .^aljts. 


STOCKS  and   BONDS 
At  Auction. 

I  he  Cndereigned  hold  REQDLAB  AUCTIOH 
BAX£8  of  all  olMtee  of 

STOCKS    AND    BONDS 

OK 

WEDNESDAYS  AND  BATCRDAT8. 

ADRIAN   II.  nVLLER  &.   SON, 

No.    7    PINE   STREET,   NEW   TORK. 


^ittauctat  (tompnnicB. 

Bonds  of  Suretyship. 

NO    OTBER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital tSOO.OOa 

CaabAsseta 400,000 

Deposit  with  Insurance  Department ...  214,000 

President:  Vloe-Prealdeot: 

gill  ALKx.  T.  Oalt.  nox.  Jas.  Pxkkiib. 

Managing  Director:  Edwahi>  Rawlinqs. 
NEW  YORK  OFFICE : 
NO.  178   BHOADWAY. 
D.  J.  TOMPKINS,  Secretary. 
New  York  niiiKcrons— Joreph  W.  Orezel,  A.  L 
Hopkins,  H.  Victor  Ncwcomb,  Jcihn  Paton,  uanle 
Torrance.  Kdw.  F.  WInalow,  Krastua  Wlman. 

FIDEI^ITY   A    CASUALTY  CO., 

Nos.  214  A  218  BROADWAY,  NEW  TOBK' 

Offlclals  of  Banks,  Railroads  and  EzpreM  Comp*. 

nies.  Managers,  Secretaries,  and  Clerks  of  Public  Ccmi- 

panles.  Institutions  and  Comoiurclal  flrms.can  obtain 

BONDS    OF    SLUKXYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Comi)any  are  accepted  by  oourti 
of  the  State  of  New  Vork. 

CASUALTY  DEPARTinENT. 

Policies  issued  ag}iinst  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Infonnatlon  aa  to  details,  rates,  kc,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
W.M.  M.  RICHAKUS,  Prcat.     Jdii.v  M.  CiiA.NE.  Sec'y. 
IlOB'Tj.  lIiLLAS.Ass't  Secretary. 
DI  RECTO  US : 
Geo.  T.  Hope,        David  Dows,       W.  O.  Low, 
Q.  G.  WUUams,     A.  ».  Barnes.       Charles  Dennis. 
J.S.T.Stranahan,  U.  A.  Uurlbnt,    Alex.  Mitchell. 
A.  B.  Hull.  J.  D.  Vermllye,    8.  B.  Chittenden. 

Geo.  S.  Coe,       Wm.  il.  Richards. 


^afie  geposit  ©umpatties. 


The  Safe  Deposit  Co., 

OF    NEW     YORK, 

Tlie  First  Established  In  the  World. 

OFFERS  UNEQUALLED  SECURITY. 

140,    142   ft:    146    Broadway. 

FRANCIS   U.   JENK8,  President. 


MANHATTAN 

Safe  Deposit&  Storage  Co 

346  Sc    348    BROADWAY, 

Corner  of  Leonard  Street,  NEW  VORK. 

Safes  to  rent  from  810  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      WEEK    OR    RIONTH. 


(£ovxmevciixl    (£^nv&$. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  tn 

COTTON  SAILDUCK 

And  aU  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DnCK,8AIL 

TWINES,  4C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  alwsya  In  stock 

No.  109  Dnane  Street. 


Joy,  Lincoln  &  Motley, 

8FCC«S80BS  TO 

E.  B.  nUDGE,  SAWYER  ft  CO., 

48  jt  45  WHIT«  8TBKT,         15  CHADXCIT  8TB»»I, 
NEW  YORK.  BOSTON. 

AOISTS  FOR 

Ocean  mtlla  Co.    Atlantic  Cotton  niUi, 
PeabodT  Mill",      Chlcopee  ."nfg.  Co.^ 
Uerton  New  .ntlU,       Wlilto  Mlg.  Co., 
SaratOKH  Vlciorjr  inrc.  Co., 

Hoalery  and  Yam  nilUa 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

HELLING  AGENTS  FOR  LEADING  BRANDS 

BROHTN   ft  BLEACHED  SIIIRTINCa 

AND  SHEETi:<«S, 

PRINTS,    DENIMS,   TICKrt,    DUCKS,    »«. 
Towela,  Qnllt*, Wlilte  Good*  ft  Hcaleri 

VrUU,  fkteHngt,  rfc.,  for  Kiport  Trait*. 
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^^yccial  %%ivtstmtut3. 

No.    21    NASSAU    STREET, 

DBAXEB    tN 

CITY   RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TEI^EGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks, 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

first  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  tlie  best  FarrainR  Districts 
In  Iowa,  Miwsduri,  Kansas  and  Nebrasita.  Interest 
paid  at  your  own  liome  in  N.  V.  ExclianKe.  Tweive 
jears'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  givinK  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Ohas.  C.  Nokto.v,  Cashl-.   Lew  E.  Dabuow,  Pres't. 
Kef  or  to 
Gll.MAN,  Son  &.  Co.,  Bankers,  N.  T.  City, 
MEHCnANTS'  NATIONAL  BAMK.  ChlcaKo.  Illinois. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWERT.  Pres.  GEO.  M.  NOBLE,  Seo 

[B  the  oldest  and  largest  institution  In  EaDsas, 
gtvlne  exclusive  attention  to  the  Negotiating  of 
CUOiCK  KlUST  MOKTGAOB  LOANS  at  hieh  rates 
of  Interest.  It  has  negotiated  over  i§«i,000,000 
of  these  loans  for  Savings  Banbs,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
-circular.  


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
diaiia  and  Ohio  Lauds. 

UOTHING  SAFER.  ALWAYS  PROMPTLY  PAID. 
BEND  FOK  PAMPHLET. 

JOS.  A.  inooRE, 
84  East  Market  St..  IndJHnHpollw,  Ind. 

H.  L.  Grant, 

No.     145      BROADWAY, 

NEW    YORK. 

€ITr  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
S«©  Onotjitinns  nf  City  Railroads  In  this  Danftf. 

Reed   &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTRANCB    No.    11    PINE   STREET, 
«ROKERS    AND     DEAI.ERS 


B  O  TV  I>  S 


Interest^  plxjltlends^  Sec, 


the   western 

Farm  Mortgage  Co., 

t  A  WHENCE,    KANSAS, 

Offers  to  investors  the  best  securities  In  the  market 
^■IKST  MdUTGAGK  LOANS  UPON  IMPKOVKD 
'FAR.MS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  Iossm.  Send  forcircnlar,  reierencci 
■and  sample  forms.  V.M.PKKKINS,  President:  J.  T. 
WAK.NK,  Vioe-Prest.i  1.  a.  PERKINS,  Secretary. 
CHAS.  W.OILLETT.  Trees.    N.  F.  HAKT,  Audiur 

TO    HOLDERS    OF    OEFAUIiTED 
BONDS. 

The  undersigned  invites  correspondence  with 
liolders  of  all  WKSTKR.N  DEFAULTED  OR  RB- 
PUDIATBD  BO.VDSof  Cities,  Counties,  To<vnsnip8 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

V.  J.  CHKW,   .IH.,  St.  JoHppta.  no. 


%\iUvs:str  QlmUltnASf  Sic. 

/^NTARIO     SILVER    miNING    COOT- 

PAXY  (Mii.i.sBirii.niNG),  No.  15  Broad  Street, 
New  York,  October  21,  18S4. 

DIVIDK.ND  No.  100. 

The  Regular  Monthly  Dividend  of  FIFTY  CENTS 

per  share  has  been  declared  for  September,  payable  at 

office  of  the  Company,   San    Francisco,    or  at   the 

Transfer  Agency  in  New  York,  on  the  Ulst  Inst. 

Transfer  books  close  on  the  S5th. 

LOUNSBBRY  *  CO..  Transfer  A«eilt>. 


"VrOHTHERN    PACIFIC    RAILRO.ID 

IN  CO.MPANY, 

TUKASrREll'H  (H-'FICK,   .N'O    17  BllOAn  ST,) 

Ni:w  Youic,  Oct.  ID.  ISM.     S 
Coupons  of  the   Mls.«iuri   Division    Bonds  of   this 
Company,  due  Noveiiilier  1,  prux.,  will  be  paid  npon 
crcsenta.iim  at  this  office  on  and  after  that  date. 
^       BOBEUT  LENOX  BELKNAP,  Treasurer. 


^PHE  INTEREST  ON  THE  FOLLOW. 

ING  bonds  Is  payable   at  the  banking  house  of 
.Messrs.  WINSLOW,  LANIER  &  CO.,  corner  of  Nas- 
sau and  Cedar  streets,  New  York  City,  on  and  after 
November  1,  1884; 
Aurora,  Indiana- 
Municipal  Os. 
Denver  South  Park  .fe  Pacific  Railroad  Company- 
First  Mortgaffu  7s. 
Greencastle,  ludiitua — 

School  Ks. 
Ohio  &  West  Virginia  Riiilroad  Company- 
First  Mortgage  7s. 
Portsmouth,  Ohio- 
Railroad  Improvement  78. 
AVaterworkst^s. 
Pitt'burg  Fort  Wayne  &  Chicago  Railway  Co.— 
First  Mortgage  7s.  Series  "E." 
Sec  nd  Mortgage  7s,  Series  "L." 
Terre  Haute,  Indiana- 
Consolidated  (is 
Western  llailronii  Ccnnpany  of  Minnesota- 
First  Mortgage  7s. 
Land  Grant  tts. 

^OVBMBER   M. 
Whitley  County,  Indiana- 
Gravel  Road  Os. 

,\ovi:mber  15. 

Blackford  Countv.  Indiana— 
(iravel  lt(^ad  »s. 

Marietta,  Ohio - 

Marietta  &  Clpcinnatl  Railway  Aid  83. 
NOVB.VinKR  20. 

Cambridge,  Indiana- 
Municipal  7s^^ 


AlirESTURN    RAILBO.ID   COBIP.INY 

''  OF  MI  >'NKSC)TA  (noiv  ST.  PAUL  &  NORTH- 
ERN P.\.  iFli;  HAII.W.vV  CO.Vll'A.VY.I 

Notice  Is  here  y  given  that  the  undersigned,  the 
trustees  uiider  the  "mortgage  daed  May  t,  1881, 
made  hy  s-iid  comp:'ny  to  us,  to  secure  an  issue  of 
140  boiKls  ot*  $1,0. in  each,  all  nf  that  date,  have  deslg- 
ntited,  and  we  liercby  call  in,  for  redemption,  as  pro- 
vided in  the  mirl?iage,  all  the  outstanding  bonds  of 
said  issue,  namely,  l.ionds  numbered  as  follows: 
15  30  7S  99  120 

!•  87  79  1(10  131 

17  44  80  101  l•^2 

18  45  81  101  123 

19  4(1  82  103  124 

20  47  M  104  rZ!> 

21  48  84  105  12fl 

22  48  86  108  127 
28               BO               86               107               128 

24  51  S7  lOS  129 

25  62  88  109  13:) 
2«               53               89               110  131 

27  64  10  111  133 

28  56  Bl  112  l:« 

29  b7  9Z  113  i;l4 

30  58  93  114  135 

31  59  94  115  130 
82               80              ?I5               1I« 

33  ';8  96  117 

S»  7B  97  118 

33  77  08  119 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow.  Lanier  &  Co.,  bankers,  20  Na-sau 
Street,  New  York  City,  for  account  of  tlie  under- 
signed trustees,  o;i  or  before  tlio  first  day  of  May, 
188.").  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thencetorth  wholly  cease. 
OCTOBEU2',  1>«4. 

I'HARl.K.MAGNB  TOWER, ) -,.„,,„„, 
WILLIAM  S.  LANE, i  '  '^""'Pg'- 

'I'HE    ST.    PAUL     i1IIN.\EAPOLIS    &. 

JL        MANITOBA  RAILWAY  CO.MPANV, 

No.  03  William  Sthket,       ) 
Nkw  Yoiik,  Oct.  7. 1884.  ( 

The  directors  of  this  company  have  this  (l:iy  de- 
clared a  (Quarterly  Dividend  ot  O.NE  AM)  O.V*:- 
IIALF  I'KK  CENT  on  the  capital  stock  of  the  com- 
pany, payable  at  this  otRco  on  :ind  after  November  1, 
1884.  to  st<ickholdcrs  of  record  on  that  date. 

The  stock  transfer  books  will  be  closed  at  3  o'clock 
P.  M  .  'in  Saturday,  Oct.  18,  Iss-l,  and  will  here-opened 
at  10  o'clock  A.  M.  on  Monday.  .Nov.  3,  1S84. 

In  acconl  with  the  jiolicv  suggested  in  the  last 
anniml  report  to  the  stocklmlders,  that  a  cash  re- 
serve be  accumulated,  the  boird  unanimously 
resolved  to  reduce  the  dividend  from  2  to  l;.i  per 
cent. 

The  net  earnings  of  the  first  quarter  of  the  fiscal 
vear  are  fully  equal  to  those  of  the  same  iieriod  last 
year,  and  the  directors  consider  that  tlie  prospects 
of  the  comnanv  are  even  more  encouraging. 

JAMKS  J.  HILL,  ['resident. 


'gUmnci^l, 


'HE    LAKE    SHORE    ic   JtllCHKiAN 

SOUTHKR.>J  RAILWAY  CO., 
Tl  .-.--- 


rKKA.SfKEll'S  OPKICK,  ) 

Grasp  Central  Dkpot,    V 
New  York,  Sept.  25, 1884.) 


The  Boaid  of  Directors  of  this  Comj'iiny  have  this 
dav  dechire.l  a  Qr.\RTKUl.Y  DIVIDEND  of  O.NE 
AND  ONE  HALF  i"KH  CENTupiin  its  Ciinital  stock, 
navahlooii  SATU11DA\,  the  FIRST  DAY  OF  NO- 
VEMBKU  NE.XT,  at  this  office. 

The  transfer  bonks  will  be  closed  at  S  o'clock  P.  M. 
on  TUESDAY,  the  :^Oth  inst.,  and  will  be  re-opened 
on  the  morning  of  Wednesdav.  the  5th  flftv  of  No- 
vember next,  E.  D.   WORCESTER, 

Treasurer, 

ST.    PAUL  *;    NORTHERN  PACIFIC 
UAILW.^Y    CO.MPANY. 

Nkw  York,  October  20, 1884. 
REGISTERED    QUARTEBLY    INTEREST    due 

Nov.  1  pro.v.  will  bo  transmitted  T»t  maturity  to  cer- 
tificate holders  of  record  Oct.  20  Insl.,  from  wliich 
date  until  Nov.  I  the  transfer  bonks  will  he  clo.ied. 
GEO.  S.  Jtl^ES. 
Tre:isurer. 

OFFICE  OP  PULLMAN'S  PALACE 
CAR  COMPANY,  ClIirAGO.  Oil.  1",  18S4. 
DIVIDEND  NO.  71. 
Thcusunl  QUAHI-KHLY  DlVlDENDof  TWO  (2) 
PER  t^UNT  ..n  tlie  capital  stock  ot  this  company 
from  n.  t  earnings  ims  been  de -tared,  payable  Nov. 
15.  to  stockh.-lders  of  record  at  close  of  business 
Nov.  1  1SS4.  'I'r.insfer  books  close  Nov.  1  and 
re-open  Nov.  17. 

A.  M.  WEINSHBIMEIl,  Secretary. 


MME.  I»\  SII.VA  A:  .»l  l£W.  HK  »  'FOIlll'S 
(formerly  Mrs.  Dgden  llotrnians)  Knglish,  French 
and  German  Boariliug  and  Dav  >clinn]  Inr  \  oung 
Ladies  and  Childr.ni,  No.  \7  West  a8tli  Street, 
New  York,  w  11  re-open  Oct.  1.  Application  may 
be  made  by  It  tter  or  persnnally  a8  almve. 

Separate  aid  limited  class  for  little  boys  begins 
SfPt.  !«J;, 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW^  YORK, 

AND 

308   MONTAGUE  ST.,   BROOKLYN. 

GAS    STOCKS 

AXD 

CAS    SECURITIES, 

Street  Railroad   Stocks  and  Bonds 

AND   ALL   KINDS   Or 

BROOHEYSf    SECURITIES 

DEALT    IN. 

SEK   GAS   QUOTATIONS    IN    THIS    PAPER. 


Geo.  H.  Frextibs, 

Member  N.  Y.  Stock  Exchange. 


W.  W.  Walsh 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  BKLL  SAMJB 
AT  MARKET   PRICE. 

WB  OFFER  A  LLMITED  AMOUNT  OF  DESIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  KAILRUAD  EQriPi1IE>TCO.>lPANV. 

POST,    MARTIM    &    CO., 

No.    34    PINE    BTKKET. 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 
WXNVEO: 

Galveston  Houston  &.  Uendcrson  1st  mortgage  5s. 

Rome  Watortown  V  1  'gdensburg  Istsand  ^ds. 

Oswego  &  Rome  Bonds. 

Joliet  &  Nnrthern  Indiana  Bonds. 

Terre  Maute  &  Indianauoiis  Stock. 

Grand  Rapids  &  Indiana  Bonds  :ind  Stock. 

ALBERT  E.  HACHFIELO, 

No.  G  IVall  Street. 


E.    S.    Bailey, 

T    PINE  STREET. 

dealings  in 

INSURANCE      STOCH8 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  thej 
will  be  sold  on  commission  at  seller's  option. 

FOR  SALE-IXSUR.A^NCE  STOCKS. 

Shs.  Shs.  Shs. 

67  Continental.      .50  Home.  80  No.  River. 

10  Eagle.  **;i  Kiii.ker'cker     50  Phonix. 

15  I'hnpire  City.     20  Lafayette.  5  Rutgers. 

KHIExclomge.  70  Loni;  Island.      lOStiir. 

20  crank.  &  Era.    l.'^  Mechanics'.       BO  Sterling. 
«0  Guardian.  10  Natimial.  Scrip. 

2  Germania.  '35  .Niagara.  00  Atian.  Mtlt'l. 

J.      r*.  tYI\  I  )£lNlirtl<%<n, 

Ko.   .1«  PINK   XTKKK-r,   N.  Y. 


Fifth  Avenue 
HOTEL, 

Madixon  Square,     NEW  YORK. 

The  I,:trgest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightf  tU  Location.         _  .   „^ 

HirCHCOCK.  DARLING  *  CO. 

Groesbeck  &   Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD   ST.,    NEW^    YORK. 

Private    Wire    eonncc  ion    with   Philadelphia, 
Baltimore  unit  WiiBliinslon, 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  IG  AND  18  Broad  Street, 
Traiisact  a  General  Banking  Business, 


Branch  Offices: 

Connected  bij  Prienle  Wlret. 

Pliilat^lelplii.-i,  13'3  South  Tliird  Street. 
Albany,  N.  Y.,  Gh  State  Street. 
Providence,  R.  I.,  l;i  Wtstininster  St, 
Saratoga,  N.  Y.,  Gnind  Unim  Hotel. 
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CLEARING  HOUSE  RETURNS. 

The  total  exchanges  for  the  week  ending  October  18  mark  a 
■worse  condition  than  any  week  since  we  began  our  record,  the 
decline  from  1883  reaching  3G'3  per  cent.  It  is  to  be  noted, 
however,  that  this  more  unfavorable  turn  is  wholly  due  to  New 
York,  and  [)robably  in  good  part  to  the  falling-off  in  specula- 
tive transactions.  At  the  Stock  Exchange,  for  instance,  the 
sales  were  less  than  half  of  last  years'  total,  the  value  of  the 
shares  changing  hands  reaching  for  the  week  under  review 
only  $111,376,000  against  ^231, 133,000  for  the  same  week  a  year 
ago.  If  we  were  to  include  bonds,  and  could  figure  private 
sales  of  securities  also,  the  difference  would  be  even  greater. 
Still,  doubling  the  above  amounts  and  deducting  the  same  from 
the  New  York  totals,  we  have  left  ^390,823,000  and  $157,343  000 
respectively,  as  the  dealings  at  this  city  otherwise  arising,  or 
a  loss  of  3o-3  per  cent.  Outside  of  New  Y'ork  the  falling-off 
this  week  reaches  only  13-8  per  cent. 

The  points  which  piotcntaii  improvement  over  the  previous 
week  are  Boston,  Providence,  Portland,  Worcester^  Spring- 
field, Pittsburg,  Milwaukee,  Indianapolis,  St.  Louis,  New 
Orleans  and  Louisville,  being  most  marked  at  St.  Louis  and 
Springfield.  The  freer  crop  movement  accounts  for  the  better 
showing  at  some  points,  notably  New  Orleans  and  St.  Louis, 
the  receipts  of  cotton  at  the  former  city  approximating 
closely  to  and  at  the  latter  exceeding  those  of  last  year.  The 
details  are  as  follows: 


New  York 

."lllM  of— 

(stocks shares.) 

iOuUn.... bales.) 
(Grain. .  .bushels) 
(P€troteum..bbts.) 

Boston , — 

Providence 

Hartford 

New  Hav.  n 

Portland 

Worcester 

Kpringfleld 

I.owell 


Week  Ending  October  I& 


1884. 


1888. 


t51S,&TS,215     $610,608,628     -43-« 


(J,'SS7,382)I 

(503,400)1 

(32.98K,<)00l| 

(7»,«OX,000)j 

$89,306,685; 
4,433,800, 
1,334.1)71 

1,110,121 

l,04->,=55 

877,950  j 

757,425| 

818,5251 


(8,052,034)1  (-49-6) 

( 052,300)  j  (—22-8) 

(63.471,300)'  (—38-3) 

(48,07S,000)  (-HJ3-11 


$78,S«8,S6I 

6,2«5,60ol 

1,618,860! 

1,222,845! 

W7,711 

8M,0C0 

829.U03 

786,382 


Total  N.  England 

Philadelphia.... 

PittatiuFK 

Baltimore 


Total  Middle.. 

Chicui?o 

Cincinnati 

Milwaukee 

Detroit 

1<  dianaiolis 

CJoveland 

(  olumbus 

Peoria 


Total  Wostom.. 

St.  Louis 

New  Orleans 

Loui.-ivliie 

Kansas  city 

.Memphis 

Total  Soothern. 

San  Francisco 

Total  tU 


175,402,732       $8«,4»t,i41 


— 11-6 
— «»-3 

—IT'S 
-9-2 

■H-e 
+i» 

-8-7 
-34-8 


-12-8 


$775,319,540  $1,217,403,050 


Week  Zndlng  Oct.  11 


1884. 


Percent 


$4Se,S(>«,477      -40-4 


(i,ise,6os) 

(370,tluO): 
(28,864,012) 
(5«,.10C0OOl 

$04,388,316 
4,1»'.20O 
1,480,389{ 
1.172,313 

8511,8851 
881,6901 
781,4131 
I36,t>18l 


$7J,318.000i 


(-«4ev 

(-68-7 
(-«•» 
(-90r» 

-18* 

-Ml 

-18-5 

+Ott 

-6-1 

-8-8 

-21-4 

-11-8 


-188 


As  it  is  of  interest  in  this  connection  to  compare  the  changes 
which  have  taken  place  from  week  to  week  in  the  percentages 
of  the  different  sections,  we  have  brought  together  in  the  fol- 
lowing the  results  of  the  past  four  weeks.  It  will  be  noticed 
chat  ou  the  whole  there  has  been  an  improvement  in  each  class 
of  cities  except  in  New  York,  apd  that  in  New  York  the  retro- 
gade  movement  has  been  pretty  constant. 


Week  Endillff— 

New 
York. 

New 
England. 

Middtt. 

Western. 

Southern. 

■San 
franc'co. 

Jhtal 
AU. 

iiopt.  27 

Oct.      4 

••     11 

•     18 

-35  8 
-270 
-40-4 
-13-6 

-13-4 
-151 
-13-3 
-12\S 

—180 
-19-5 
-11-7 

—19-7 

-7-9 
-13-8 
—11- 1 

-13-5 

-10-7 
-14-4 
-148 

-n-8 

—18-3 
-0-4 
-0-3 
-8-3 

-30  8 
-28* 
-383 
-88-3 

Av'Ke4we«ks. 

—37-1 

-13-7 

-17-3 

-11-5 

-MO 

-9-0 

-30-» 

By  telegraph  we  get  the  following  for  five  days  later,  indi- 
cating the  course  of  business  up  to  last  night  (Fri  lay),  when 
we  go  to  press.  It  will  be  noticed  that  there  is  some  improve- 
ment over  the  previous  week  at  all  points  heard  from. 


^ew  Y..r, 

.•i:iiesnrstoek((sis) 

Boston 

I'hIlitit-lpUa..  . 

Bj*  timore 

8t.  I^mls 


Total. 


five  Days  Ending  Oct.  24. 


IHSt. 


$528,101,806 
(l.72l,0;6)' 
$65.257,.'»1 
S7.904,:(75 
lll,:a(.Sl« 
12..S98,912 
-■ 


l.'<83. 

»743.343.447 
(8,716.153) 
$Og,l!K,058 
50.032.909 
11.44-J,8g8 
13,344.:i45 


^Per  Cent. 

—28  9 

(-38-«) 

— S-7 

-84- 1 

-8-2 

-7-1 


|6J«,235.9«i     «»87,347.0{>1      — S6-8 


net  Day  Knd'g  Oct  17 


IKSI. 


14^5  .'.Oli.HM 

(i.ai»..o«») 

$IM.4H4.ni 
39.812,130 

10,57  ,&eo 

12.594,r4 
|S:.2,901,1A1 


Percent 

-4S-S 
(-8«-») 

-las 

-S»7 
-14-8 

-8-4 

-8«« 
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THE  FINANCIAL  SITUA  TION. 

The  sequel  to  the  very  unsatisfactory  closing  of  the  Wall 
Street  markets,  which  we  noted  last  week,  has  been  another 
general  fall  in  prices,  followed  by  great  irregularity  and 
renewed  feverishness.  "^^alues  in  which  the  public  are  not 
directly  interested  need  nothing  more  to  unsettle  them 
than  the  withdrawal  of  the  support  they  have  received. 
In  this  case,  however,  the  movement  was  assisted  by  a 
bitter  rate  war,  made  doubly  disastrous  by  the  sale  of 
a  little  long  stock  with  no  buyers.  A  somewhat  similar 
experience  in  previous  weeks  has  befallen  several  other 
well-known  properties,  but  this  time  the  holders  of  what 
are  known  as  the  Vanderbilt  stocks  have  been  the  imme- 
diate victims. 

As  to  the  exact  present  situation  of  the  contest  between 
the  West  Shore  and  New  York  Central,  it  is  perhaps 
impossible  to  speak  definitely.  The  fact  is  known  that  the 
former  reduced  the  local  tariff  within  the  State  to  the 
basis  of  one  cent  per  mile,  and  that  the  Central  followed 
with  a  similar  reduction.  This,  of  course,  in  a  measure 
disturbed  State  business  over  all  the  roads.  As  a  conse- 
quence also,  rates  to  Chicago  on  every  trunk  line  became 
unsettled,  for  to  retain  the  traffic  a  rebate  had  to  be  made 
by  each  of  them  equivalent  to  the  reduction  to  Buffalo. 
Such  conditions  as  these,  if  allowed  free  play,  could  only 
end  in  a  ruinous  reduction  on  passenger  business  of 
every  kind.  Eastern  as  well  as  Western.  ]3ut  a  result  so 
disastrous  was  prevented,  at  least  for  the  time  being,  by  an 
agreement  respecting  Western  rates  which  provides  for  a 
uniform  basis  of  reduction  below  the  schedule  ;  this  has 
been  adopted  by  all  the  companies,  and  apparently 
acquiesced  in  by  the  West  Shore.  But  how  long  the  truce 
will  last  must  depend  upon  circumstances.  If  the  West 
Shore  is  to  remain  an  independent  line  with  an  aggressive 
policy,  it  can  easily  make  trouble  until  restrained  by  the 
Court.  The  Court  would  scarcely  let  its  receivers  continue 
a  business  which  was  clearly  ruinous  ;  that  it  is  ruinous 
must,  however,  be  proved.  Some  are  so  uncharitable 
as  to  think  the  West  Shore  is  not  even  now  an  independent 
line,  while  others  claim  that  this  cut  is  for  the  purpose  of 
forcing  a  purchaser. 

But  in  the  meantime,  may  it  not  be  worth  while  for 
investors  to  inquire  whether,  after  all,  some  stocks  are 
not,  in  this  general  fracas,  getting  cheap?  We  do  not 
mean  that  they  are  safe  to  speculate  in,  for  we  know  liter- 
ally nothing  about  speculative  values.  Besides,  it  is  not 
at  all  certain  that  prices  even  of  the  properties  that  have 
declined  most,  will  not  go  lower,  for  it  is  possible 
as  we  have  seen  that  rate  cutting  may  become  even 
more  desperate,  that  general  business  maygrow  even  worse 
than  it  now  is,  and  dividends  be  further  lessened.  Yet 
admitting  this,  will  not,  for  instance.  New  York  Central 
at  say  8C@87,  bear  investigation  ?  To  be  sure  it  is  par. 
ailed  a  good  part  of  the  way  by  the  West  Shore,  which 
apparently  is  spoiling  for  a  fight,  while  its  attitude  as  a 
defaulter  enables  it  to  be  reckless.  Yet  such  a  contest  is, 
as  every  one  knows,  necessarily  temporary  ;  worse  cases 
have  been  cured  in  a  month  or  less;  and  even  if  the 
war  lasts  longer,  it  does  not  change  the  fact  that  the- 
Central  is  a  wonderful  property,  has  marvellous  facilities 
for  doing  business,  and  holds  terminal  rights  and  privileges 
that  are  almost  invaluable.  Furthermore,  is  it  not  true  that 
the  more  reckleSisly  a  railroad  contest  is  continued,  the 
more  speedily  it  will  end  in  the  survival  of  the  fittest? 
It  is  also  well  to  remember,  in  that  connection,  that  the 
Central  can  save  about  $900,000  net  for  each  one  per  cent 
the  dividend  is  lessened:  so  if  it  should  only  divide  four 
per  cent  for  a  year,  that  would  leave  a  margin  for  loss  by 


its  war  of  rates  of  3i  million  dollars  net,  and  four  per  cent 
on  a  stock  bought  at  86  is  nearly  five  per  cent  on  the  in. 
vestment,  without  counting  the  chances  of  an  advance  and 
of  larger  dividends. 

Among  the  properties  which  have  met  with  some  support 
during  the  week,  was  Union  Pacific.  Aside  from  the 
speculative  influences  sustaining  that  property,  it  is  claimed 
that  the  financial  condition  of  the  road  is  improving,  and 
that  $1,700,000  has  been  paid  on  the  floating  debt  since 
July  1st,  which  obligation  is  now,  according  to  a 
Boston  statement,  reduced  to  about  $3,900,000,  Central 
New  Jersey  was  broken  down  on  Wednesday  by 
disquieting  reports  from  Philadelphia  regarding  the  embar- 
rassments of  the  Reading,  it  being  stated  that  a  holder  of 
some  of  the  mortgages  pledged  as  collateral  had  sacrificed 
them  at  auction,  being  unable  to  dispose  of  them  at  the 
Exchange,  Still,  this  stock  has  presented  an  undertone  of 
strength,  the  impression  being  encouraged  that  certain 
corporations  are  seeking  to  procure  the  control  of  the  com- 
pany through  the  purchase  of  its  shares.  That,  of  course, 
gives  it  a  speculative  value.  But  is  it  not  quite  likely  it 
may  be  discovered  later  on  that  some  one  owns  it  even 
now? 

Philadelphia  <t  Reading  receivers'  report  of  the  financial 
condition  of  the  property  under  their  charge  has  been 
issued  this  week.  The  report  is  unsatisfactory  both  as 
reg  a  matter  and  showing,  and  in  the  former  particular 
leaves  things  in  greater  confusion  than  before.  Most 
interest  of  course  attaches  to  the  exhibit  of  floating  debtr 
and  it  is  precisely  here  that  the  report  is  most  obscure.  There 
is  not  much  fault  on  this  point  to  be  found  with  the 
balance  sheet  of  June  2  (the  time  when  the  receivers  took 
possession),  but  the  later  statement,  purporting  to  give  the 
debt  on  September  30,  and  showing  a  large  decrease 
in  the  ifiterval,  is  difficult  to  understand.  When  the 
receivers  were  appointed  it  seems  that  the  company  owed 
,$12,910,926  on  loans  and  notes  and  bills  payable,  and 
.$6,556,231  more  was  due  for  rentals,  wages,  &c,,  making 
a  total  demand  debt  of  $19,467,157,  In  addition,  the 
Coal  &  Iron  Company  had  current  liabilities  to  amount  of 
$3,544,333,  made  up  of  $1,628,556  loans  and  bills  pay- 
able, and  $1,915,777  due  for  wages,  materials,  &c,,  giving 
us  an  aggregate  gross  floating  liability  of  $23,011,490  for 
the  two  companies  combined.  The  proper  offsets  against 
this  large  debt  it  is  not  easy  to  determine.  Cash  on  hand 
in  the  case  of  the  Railroad  Company  was  $38,806,  bills 
receivable  were  .Sp447,193,  freight  and  toll  bills  $1,203,962, 
and  there  was  $815,349  due  on  current  business-^or  an 
aggregate  of  $2,505,370.  There  was,  besides,  $5,001,448 
due  by  "leased  and  controlled"  lines:  but  as  this  is  very 
much  like  a  debt  from  one  part  of  the  system  to  another 
part  of  the  same  system,  we  doubt  whether  any  of  it 
can  Ije  considered  an  actual  available  cash  asset.  Deducting 
the  $2,505,370  cash  items  from  the  $19,407,157  gross  debt, 
and  we  have  a  net  debt  not  much  below  17  million  dollars. 
Of  course,  the  company  could  not  carry  such  a  large 
amount  of  demand  liabilities  unless  it  had  securities  of  one 
kind  or  another  to  put  up  as  collateral,  and  we  find  that 
the  $12,327,783  of  loans  and  bills  i^ayable  were  secured 
by  stocks  and  bonds  of  an  aggregate  par  value  of  $36,- 
182,308,  To  those  curious  to  know  what  composes  the  36 
millions  of  securities,  we  will  say  that  according  to  the 
balance  s^ieet,  the  company  had  only  $19,939,564  of  stocks 
of  companies  other  than  the  Coal  &  Iron  Company,  so  it 
must  have  used  a  large  amount  of  the  bopds  of  that  com- 
pany, of  which  it  held  $30,737,965,  besides  $8,000,000  of 
stock.  In  the  case  of  this  Coal  k  Iron  Company  the 
offsets  to  the  $3,544,333  floating  debt  mentioned  above, 
are  $3,326,847,  or  nearly  sufficient  to  wipe  it  out,  so  that 
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tiie  1 7  millions  net  debt  of  the  Itailroad  Company  ia  also 
the  net  debt  of  both  companies. 

•  So  far  the  figures  given  present  no  special  dinicultics. 
But  when  we  come  to  compare  them  with  those  furnished 
for  the  30th  of  September,  only  close  analysis  enables  us  to 
understand  the  changes  reported.  To  bo  sure  the  later 
statement  is  incomplete,  but  nevertheless  it  undertakes  to 
make  a  comparison  of  the  gross  floating  debt  on  the  two 
dates.  Against  a  total  debt  of  $19,467,157  on  the  Rail- 
road Company  on  June  2,  it  now  reports  a  debt  of 
$11,661,885  with  $2,717,911  receivers' certificates  issued 
meanwhile,  making  $14,409,796,  a  reduction  of  no  loss 
than  $5,057,.'?61;  and  on  the  Coal  &  Iron  Company,  against 
a  total  of  $3,544,.^.'?,1,  the  debt  is  now  reported  as  only 
$1,908,006,  with  $232,167  certificates  outstanding,  or 
together  $2,140,173,  a  reduction  of  $1,404,160.  Hence 
we  are  given  to  suppose  that  in  tlie  short  period  between 
June  and  September  there  has  1>oen  a  reduction  in  the 
debt  of  the  two  companies  of  $6,461,521.  Now  it  is  clear 
that  there  can  have  been  no  such  reduction  imless  by  a  sale 
of  assets  on  tlie  other  side  of  the  account,  or  the 
omission  of  certain  liabilities  that  have  accrued  in  the 
interval — not  unlikely  because  of  both  circumstances 
combined.  The  September  statement  is  unaccompanied 
by  any  exhibit  of  assets,  and,  therefore,  is  neai-ly  value 
less.  If  the  Central  of  New  Jersey  stock  carried  by  Mr 
Vanderbilt  w.ns  sold  before  September  30,  that  alone  would 
account  for  a  largo  reduction  in  the  debt,  but  would  of 
course  involve  an  even  larger  reduction  in  the  assets.  In  the 
last  annual  report  it  was  stated  that  there  was  still  due  on 
this  purchase  the  sum  of  $3,460,311.  the  50,000  sliarespur. 
chased  having  cost  the  company  an  average  of  $78  04  per 
share,  or  about  $3,900,000.  Mr,  Vanderbilt  is  suppo.sed 
to  have  sold  the  stock  for  about  50.  But  independent  of 
any  loss  of  assets  on  this  or  any  other  account,  a  note 
appended  to  the  later  statement  would  seem  to  show 
that  the  exhibit  of  debt  is  only  partial,  for  we  are  told  that 
it  "  does  not  include  the  sums  due  by  the  receivers  for 
"current  business,  for  wages,  niaterials,  &c.,  nor  to  con- 
"  necting  railroads,  for  which  the  receivers  have  sufficient 
•■'  assets,  nor  does  it  include  the  accruing  interest  on  funded 
"loans  not  payable  until  subsequent  to  June  2,  1884,  nor 
"  balance  of  rentals  due  leased  lines  since  that  date,"  It  is 
difiBcult  to  make  out  just  what  this  means,  but  according 
to  our  interpretation  it  seems  to  exclude  pretty  nearly 
everything  that  has  matured  or  accrued  since  the  receivers 
took  possession,  Why,  therefore,  they  undertook  to  furnish 
any  comparison  at  all  on  such  an  unfair  basis,  we  fail  to 
comprehend. 
Foreign  exchange  is  weak  and  lower,  mainly  in  consequence 
of  the  pressure  of  commercial  bills  chiefly  cotton,  which 
staple  has  Ijeen  moving  very  freely  from  the  ports  this  week. 
There  have  also  been  some  offerings  of  bankers'  bills,  pre- 
sumably drawn  against  securities,  although  these  drafts 
are  not  urged  on  the  market.  Rates  are  now  low  enough 
to  admit  of  the  importation  of  gold  at  a  small  profit,  and 
about  £400,000  are  in  transit,  of  which  £200,000  are  con- 
signed to  the  Bank  of  British  North  America  and  £100,000 
tj  Messrs;.  Brown  Brothers  &  Co.  In  importing  gold 
however,  at  current  rates  care  must  be  taken  to 
secure  the  bills  with  which  to  cover  the  gold,  and 
also  to  procure  bars.  Any  fiirther  decline  in  sterling 
may  be  arrested,  as  it  is  likely  to  be  met  by  an  upward 
movement  in  the  minimum  rate  of  discount  by  the  Bank  of 
England.  Still,  an  advance  in  the  Bank  rate  might  cause 
a  fall  in  the  price  of  60-day  bills  without  materially  chang- 
ing that  of  sight  bills.  It  was  supposed,  early  in  the  week, 
that  the  Bank  minimum  would  be  put  up  on  Thursday;  but 
although  there  was  a  loss  of  £924,000,  it  gained  13-16  in 


the  proportion  of  reserve  to  liabilities,  and  this  probably 
induced  the  management  to  make  no  change.  Since  June 
25  the  Bunk  has  lost  £5,875,387  bullion,  and  the  propor- 
tion of  reserve  to  liabilities  has  been  reduced,  in  this  inter- 
val, 10  13- 16  per  cent,  or,  taking  the  extremes  thus  far 
this  year,  161^  per  cent.  This  drain  of  bullion  has  been 
mainly  out  of  the  country,  partly  to  the  Continent  (though 
France  gained  in  the  first-named  interval  only  £571,455 
net),  and  largely  to  Egypt  and  India,  The  requirements 
for  the  interior  of  Gi-eat  Britain  have  also  been  heavy  of 
late.  If  from  the  low  stock  of  bullion  now  in  the  Bank 
there  should  be  taken  large  sums  for  America,  the  direct- 
ors would  be  forced  to  act  effectively.  It  is  possible,  how- 
ever, that  instead  of  making  a  sharp  advance  they  may,  in 
case  of  necessity,  increase  the  price  of  bar  gold,  which, 
together  or  separately,  would  aid  in  accomphshing  the 
desired  object — that  of  checking  thcr  outflow  of  bullion. 

Banker's  balances  remain  practically  unchanged,  ranging 
from  1  to  2  per  cent,  and  for  the  past  few  days  it  has 
been  difTicult  to  loan  money  even  at  these  rates.  Reports 
from  the  interior  indicate  a  movement  to,  rather  than 
from,  the  distributing  centres,  and  recently  there  has  been 
a  demand  at  Chicago  for  New  York  exchange,  it  being 
required  for  the  remittance  of  funds  due  here  for  mer- 
chandise in  excess  of  the  amount  payable  at  the  West  for 
staples.  The  shipments  now  being  made  from  this  centre 
ai-e  mainly  to  the  South,  where  there  is  a  pretty  active 
demand  for  currrency.  The  following  statement,  made 
up  from  returns  collected  by  us,  exhibits  the  week's  receipts 
and  shipments  of  gold  and  currency  .  by  the  New  York 
banks. 


Wtek  Endtnc  Oct.  21,  1684, 


Rtceived  bv 
If.r.Banla. 


Cnrrencr, 
QoM 


tl.SU.OOO 


Total  gold  and  legiti  tonden 


Shipped  by 
N.T.  BarUa. 


■1,020,000 


(1,314,000       ti,52j.aao 


NU  Inttrior 
Movement. 


Oaln  tl,iX)«),000 
I.OM,  1,020,000 


Loss.     114,000 


•$1,00J,000  of  thiswas  transferred  In  the  ebape  of  silver  certificates 
by  a  deposit  of  gold  in  tlie  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,000,000  through  the  operations  of  the  Sub-Treasuiy; 
and  have  gained  $750,000  by  imports  of  gold.  Add- 
ing these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


WtOi  EnMnt  Oct.  Hi.  1884. 


IntoBanlu. 


Banks'  Int6rlor  Morement,  as  aboTe 
Bab-Treae.  operations  Jc  gold  loapt*. 

Total  sold  and  leeal  tenders 


tl,514,000 

730,000 


Uuto/  Banla 


11,528,000 

1,000,000 


Ifet  Okotma  in 
Bank  HoUUmgi. 


Loss,       114,000 
Loss.       880,000 

$8,204,000    I    >2,528.000    iLoss.      (284,000 


The  Bank  of  England  reports  a  loss  of  £924,000 
buUion  for  the  week.  This  represents  £115,000  sent 
abroad  and  £809,000  sent  to  the  interior.  The  Bank  of 
France  gained  3,550,000  francs  gold  and  2,650,000  francs 
silver,  and  the  Bank  of  Germany  since  the  last  report  lost 
1,021,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. 


Bank  of  England  ... 

Bankot  Fianoe 

Bank  of  Qermuijr . . , 

Total  this  week 

Total  previous  week  . . 


Cclobtr  23,  1884. 


Gold. 


19,565,828 

42,343,471 

6,771,500 


68,6S0,799 


SUver. 


41,136,176 
20,314,500 


01,450,676 


60.477.758161. 390.458 


Ottober  25,  1883. 


Oold. 


22.544,549 
|38.G5I,92: 
I   6,^*41.000 

;6S,037.470 
ie8,(107.7L'0 


BUvtr. 


40,703,302 
20,523.000 


61,223,303 
61,317.646 


The   Assay    Office    paid   $134,227  through    the   Sub- 
Treasury  for  domestic   bullion,  and  $700,223  for  foreign 
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bulTiou,    and    the  Assistant  Treasurer  received  the  follow- 
ing from  the  Custom  House. 


Duties. 

OoHsiating  of— 

DcUe. 

XT.  S. 

Oold 

Silver  Cer- 

0oU. 

Notes. 

Oertlflc'a. 

ti/ieates. 

Oct.  17. 

$373,830  S6 

»i.000 

$161,000 

$119,000 

$1)0.4IO 

"    18 

347,145  52 

10.000 

93,000 

61,000 

181,001 

"    20. 

537.6.54  75 

8,000 

193,000 

215,000 

117.00 

"    21. 

4S8,3et'  C8 

8.000 

190,000 

168.000 

121,00 

-"    22 

233.808  77 

10,000 

yc.ooo 

63.000 

OS.OOr 

"    23 

301.791  00 

,-.,000 

158,000 

104,000 

07,000 

Total 

*2,345,599  58 

$15,000 

$896,00"  • 

$732,000 

$671,000 

OREGON  RAILWAY  &  NAVIGATION  REPORT. 

The  report  of  the  Oregon  Eailway  &  Navigation  Com- 
pany, issued  this  week,  confirms  the  position  assumed  by  us 
once  or  twice  in  these  columns,  namely,  that  in  the  late 
fiscal  year  the  company  had  not  earned  the  dividends 
actually  paid  out  in  the  twelve  months,  but  that  on  the 
other  hand  it  had  certainly  earned  six  per  cent — the  present 
rate  of  distribution.  Furthermore  the  report  shows  that 
the  deficit  in  meeting  the  dividends  paid  during  the  year 
was  only  $70,300,  which  is  much  more  favorable  than 
expected,  for  the  shortage  is  only  about  three-tenths  of 
one  per  cent  on  the  24  millions  stock  outstanding.  In 
other  words,  as  the  deficit  occurs  after  allowing  for  7^  per 
cent  dividends,  the  company  earned  somewhat  over  7  1-5 
per  cent  during  the  year. 

It  is  well  to  state  that  this  result  was,  in  some  measure^ 
brought  about  by  a  very  decided  increase  in  the  income  from 
miscellaneous  sources,  which  reached  $301,444,  against 
only  $85,167  in  1882-3.  As  to  the  stability  of  tlis 
income  we  have  no  means  of  judging.  We  see  it  includi  s 
$129,500  as  dividend  on  the  stock  of  the  Walla-Walla  & 
Columbia  River  Railroad  Company.  There  was  no  such 
item  last  year,  which  gave  the  impression  that  that  road's 
accounts  were  no  longer  kept  separate  and  that  its  earnings 
■were  included  in  those  of  the  Navigation  Company,  the  lat- 
ter holding  all  the  stock  of  the  road.  That  seems  to  have 
been  an  erroneous  assumption.  Two  years  ago,  how- 
ever, the  item  did  appear,  and  for  just  about  the  same 
amount,  namely,  $129,194.  The  miscellaneous  receipts 
referred  to  also  included  $170,887  as  balance  of  gen- 
eral income  account,  while  in  the  previous  yea'  tlie 
amount  had  been  only  $50,950.  It  is  pcEsib'e  the 
amount  to  credit  this  year  was  so  much  larger  because 
of  the  bond  sales  made,  but  we  have  no  definita  knowl- 
edge on  that  point. 

While  giving  prominence  to  the  larger  part  played 
by  this  miscellaneous  income  in  the  company's  revenues, 
it  is  only  fair  to  state  that  some  items  of  payments  on 
the  other  side  of  the  account  have  also  been  brought  in 
that  did  not  appear  in  previous  returns.  Thus  tlie  man- 
agement has  allowed  for  $91,000  as  depreciation  of  steam- 
ers on  the  different  divisions  of  the  road,  Ocean,  River,  and 
Puget  Sound.  Under  Mr.  A'illard's  management,  no  such 
charge  against  income  was  made.  Had  the  same  been 
omitted  in  the  late  year,  instead  of  a  deficit  of  $70,300, 
there  would  have  been  a  surplus  of  $20,700,  even  after 
paying  full  7^  per  cent.  The  item  of  rentals,  too,  is  very 
much  greater,  being  $354,180;  in  1882-3  the  amount  was 
$145,429,  reported  as  rental  of  the  "Oregonian  Railway 
Company."  The  Navigation  Company  had  to  pay,  we 
know,  about  $72,000  additional  in  1883-4  on  account  of 
its  proportion  of  the  rental  of  the  Northern  Pacific  Ter- 
minal Company,  but  otherwise  the  increase  is  unexplained. 
Great  interest  attaches  to  this  item  of  rentals,  because  the 
Oregon  Navigation  is  seeking  to  have  the  lease  of  the 
"Oregonian  Railway,"'  which  entails  a  largo  annual  losr, 
declared  void.  If  its  claim  should  be  sustained,  the  amount 


of  rentals  would  be  reduced  in  just  the  sum  that  was  paid 
on  that  lease  in  the  year  under  review. 

But  disregarding  all  these  doubtful  questions  on  both 
sides  of  the  account,  and  taking  the  result  of  the  past 
year  just  as  it  is,  what  is  the  position  of  the  company  as 
respects  its  present  requirements  for  interest  and  divi- 
dends ?  In  1883-4  $1,800,000  (7^-  per  cent)  was  paid  out 
for  dividends.  In  the  present  year  only  $1,440,000  will 
be  required  for  this  purpose  on  the  basis  of  the  6  per  cent 
dividends  now  being  paid.  Here  is  a  saving  of  $360,000. 
On  the  other  hand  interest  on  $5,000,000  7  per  cent 
debentures  put  out  last  April  did  not  count  in  the  late 
year,  the  first  coupon  not  falling  due  till  October.  If  this 
shall  prove  a  charge  against  earnings  in  the  current  year, 
it  will  wipe  out  almost  the  entire  gain  on  the  reduction 
in  dividends.  Hence  the  result  as  far  as  surplus  is  con- 
cerned would  be  not  materially  difierent  from  what  it  was 
in  the  past  year.  But  to  add  to  its  business  in  the  present 
year,  the  company  has  a  prospective  increase  in  traffic  to 
result  from  the  connection  to  be  made  some  time  in  1884 
with  the  Oregon  Short  Line  of  the  Union  Pacific,  forming 
another  through  line  east  in  addition  to  that  over  the 
Northern  Pacific.  Further,  about  half  the  proceeds  of  the 
debenture  bonds  sold  went  to  purchase  the  Columbia  & 
Palouse  Railroad.  This  line,  the  report  states,  is  com- 
pleted for  92  miles  of  its  length,  and  was  opened  for 
business  only  a  short  time  ago.  Hence  the  Navigation 
Company  has  a  prospect  of  increased  traffic  from  that 
source  also. 

As  we  have  before  remarked,  the  character  of  the  com- 
pany's business  has  undergone  a  marked  change.  From 
being  almost  exclusively  a  water  line,  it  has  become  chiefly 
a  rail  line,  the  railroad  having  slowly  but  surely  super- 
seded the  water  route  wherever  practicable.  The  change 
in  this  respect  during  the  last  two  years  has  been  most 
noteworthy.  We  give  below  the  earnings  on  each  divis- 
ion of  the  property  for  five  years  past.  The  result  on  the 
Narrow  Gauge  division  (Oregonian  Railway)  for  the  past 
year  is  not  stated  in  the  report,  the  company  disputing  as 
stated  the  validity  of  the  lease,  but  we  have  made  up  the 
figures  by  using  the  totals  given  and  subtracting  the  fig- 
ures of  the  other  divisions  from  them. 


Gross  oarnlnL'B 

Operating  oxpeniea  . 

Net  earnings 

Jiiver  Division— 

Gros.s  earnings 

Operating  expens'S.. 

Net  earnings 

Railrnafl  Divisitvi— 

Gross  earnings 

Operatin-'  expenses. 

Net  earDlHRs 

Nurrow  Gnaij''  I>ii'.— 

Gross  earninixs 

Operating  expenses. 

Net  earnings 

Pugtt  Soujiii  Division— 

Gross  earnings 

Operating  expenses 

Net  earnings 

AH  Divi^-ions— 

Gross  e;.rnings 

Operating  expenses. 

Net  earnings 


1879-80. 


t 

630,8=8 
3i50,4?9 


280,450 


1.092.830 
891  OfiO 


1,101,707 


359.977 
00.073 


1880-81. 


911,829 
B85  533 


82i),8Se 


2  278,888 
], 282  549 


1881-82. 

I 

Oaf-.MO 
605,101 


B89.578 
215  301 


303,430 


2,072,957 
1,134,5«9 


1,673,741 
643,061   i 


1882-83. 


9F0.033 
670,0i-5 


410,014 


1,010.145 
(=31,479 


178,006 


2  810.402 
0:^9,«H4 


2,989,701 
l.S32,i71 


821,277 


3,730,215 
2,0l<  3,383 


1 .657,23)  I  ).6e6,!'e8 


l,030.0a0 


M45 

•M 1 


•df.2,099 


S4.47S 
81.936 


(lf.s7,4  8 


18S3-84. 


781.529 
486,038 


288,396 


697,315 

!J87,n43 


3,585,015 
1,503.164 


2,031,851 


29.219 
<  6.848 


144.505 
10  ,K8'-1 


42710 


4,947.980 
;!.544  861 


2.403,114 


245  449 

170,717 


5,100,513 
P.njl  171 


df,17,6i7 


sio.oas 

S4''.'45 


70,3^3 


5,3'11.9oa 
2  882,331 


2.476,34}  I     8,482,575 


•  Eleven  months  only. 

In  1879-80  out  of  total  net  earnings  of  $1,657,230,  the 
River  division  contributed  $1,101,767,  and  the  Railroad 
division  only  $269,004;  in  1883-4,  on  the  other  hand,  out 
of  $2,482,575  total  net  earnings,  the  River  division  con- 
tributed only  $109,672,  and  the  Railroad  divison  $2,031,- 
851.  But  the  changes  between  the  last  two  years  are  also 
worthy  of  note.  Thus  the  gross  earnings  on  the  Railroad 
division  increased   over   $700,000  and   the   net  earnings 
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$191,000,  while  botii  the  Ocoan  and  the  River  divisions 
have  lost  largely  in  gross  and  net.  The  opening^  of  tlio 
Northern  Pacific  is  of  course  the  reason  for  tliis.  The 
Ocean  line  lost  tlio  through  traffic  to  Portland,  which  for- 
Morly  went  to  San  Francisco  via  the  Central  racific,  and 
thence  by  water  over  the  Oregon  Navigation  lines  to 
Oregon.  Now  the  Northern  I'acific  gets  this  traffic,  and 
of  course  the  Navigation  rail  lino  (forming  the  western 
end  of  the  Northern  Pacific  route)  gains  accordingly. 
The  River  division  also  has  sustained  a  further  loss  by  a 
transfer  of  traffic  to  the  railroad  line. 

One  feature  of  the  operations  of  the  Railroad  divis- 
ion is  worth  commenting  on.  We  called  attention 
last  year  to  the  exti-aordinarily  low  ratio  of  operat- 
ing expenses  to  earnings — 35  per  cent — and  remarked 
that  it  was  hardly  likely  that  this  could  be  main- 
tained. Now  the  ratio  is  42^,  which  is  7^  per  cent 
higher,  but  is  still  very  low.  •  A  further  rise  the  present 
year  would  not  be  surprising.  The  existing  ratio  is  possi- 
ble because  of  the  high  rates  received  by  the  com- 
pany on  both  passengers  and  freight.  There  has  been  a 
falling  off  in  them  during  the  last  year,  but  yet  the  average 
was  as  high  as  3-99  cents  on  passengers  per  mile  and  3-45 
cents  on  freight  per  ton  per  mile.  Additional  large  reduc- 
tions in  rates  are  inevitable  in  the  course  of  time.  The 
company's  prosperity  must  be  regarded  as  in  great  degree 
dependent  upon  whether  expenses  can  be  reduced  in  a  cor- 
responding ratio  to  the  contraction  in  rates;  or,  if  not, 
whether  the  loss  in  earnings  from  such  contraction  can  be 
overcome  by  an  increase  in  business.  The  answer  to  this 
query  is  the  key  to  the  immediate  future  of  the  property. 


INTERNAL  AND  FOREIGN   COMMERCE. 

"We  are  not  sure  whether  Mr.  Nimmo  is  doing  a  useful 
work  or  a  harmful  one  in  calling  attention  to  tlie  fact  that 
the  internal  trade  of  the  country  is  enormously  greater  in 
value  and  amount  than  its  foreign  commerce.  Of  the  fact 
there  can  be  no  doubt,  and  speculations  (where  statistics 
fail)  as  to  the  relative  magnitude  of  the  two  are  interest- 
ing. The  importance  of  the  comparison  may,  however,  be 
very  easily  over-estimated,  as  we  shall  presently  undertake 
to  show. 

This  topic  has  been  a  favorite  one  with  Mr.  Nimmo  for 
many  years.  As  long  ago  as  1877  he  published  a  report 
on  Internal  Commerce,  in  which  Lis  figures  and  his  deduc- 
tions from  them  were  even  more  magnificent  and  startling 
than  are  tliose  in  the  report  just  issued.  At  that  time, 
when  the  foreign  trade  was  much  less  than  its  present  vol- 
ume, he  set  the  value  of  domestic  merchandise  transported 
annually  by  the  railroads  alone,  at  eighteen  thousand  mil- 
lions of  dollars,  and  adding  to  this  a  rough  estimate  of  the 
value  of  goods  sent  by  water  and  land  conveyances  other 
than  railroads,  he  expressed  the  opinion  that  the  internal 
commerce  of  the  country  was  nearly  twenty-five  times  as 
great  as  the  foreign  commerce.  Ho  has  now  reduced  his 
estimate  of  the  whole  value  of  our  domestic  products — which 
is  of  course  the  maximum  value  of  the  internal  trade — to 
ten  thousand  millions,  and  finds  this  to  be  nearly  seven 
times  the  value  of  the  average  foreign  trade  of  the  country. 
This  radical  revision  of  estimates  is  in  accordance  with  the 
opinion  now  generally  accepted,  which  is  nevertheless  still 
based  largely  upon  guesswork,  and  which  can  be  based  on 
nothing  else  in  the  present  state  of  our  knowledge.  It  may 
be  correct  approximately.  Independent  calculations, 
starting  from  different  groups  of  ascertained  facts,  and 
pursued  by  various  methods,  indicate  that  it  is  so.  But 
after  all  it  leads  to  nothing.  The  tables  of  foreign  trade 
are  full  of  hints  to  merchants.  Rightly  taken,  they  may 
easily  lead  to  an  expansion  of   that   trade.     But  the  most 


extreme  accuracy  in  uocertaining  the  absolnto  and  the  rela- 
tive value  of  the  domestic  trade  could  hardly  cause  an 
addition  of  a  dollar  to  tiiat  value. 

In  what  does  our  internal  commerce  consiiit  ?  It  is 
measured  by  the  value,  at  the  point  of  consutnptioD,  of 
all  domestic  products  consumed  within  the  year,  plus  the 
excess  of  value  given  to  foreign  goods  by  and  after  impor- 
tation. It  takes  three  railroads  to  bring  a  bushel  of  wheat 
from  Chicago  to  New  York  by  one  line ;  only  one  by 
another  line.  In  either  case  the  wheat  comes  aU  the  way 
in  the  same  car.  It  would  be  absurd  to  multiply  the  price 
of  that  bushel  of  wheat  by  three  in  order  to  get  at  the 
value  of  the  traffic  over  the  three  lines  first  mentioned. 
The  trade  in  that  wheat,  no  matter  how  many  times  it 
changes  hands,  no  matter  how  many  people  are  concerned 
in  imparting  value  to  it,  cannot  exceed  the  sum  the  grain 
will  bring  at  the  point  where  it  is  consumed.  Real  estate 
transfers  properly  count  for  nothing  in  the  internal  trade,, 
nor  does  stock  speculation  count  for  anything.  These 
transactions  have  to  do  with  the  disposition  and  holding^ 
of  surplus  capital  by  individuals.  The  vast  extent  of  our 
country  is,  of  course,  the  real  reason  why  our  internal 
exceeds  so  much  our  foreign  trade.  We  take  a  bale  of 
Southern  cotton  and  work  it  up  into  woven  cloth.  The 
whole  value  of  the  cloth  at  its  retail  price  has  entered  into 
the  internal  commerce.  Great  Britain  imports  the  raw 
cotton,  the  value  of  which,  in  that  state,  goes  into  her  for- 
eign trade,  while  the  increment  of  value  belongs  to  the 
internal  trade.  The  effect  is  the  same  in  either  case.  If 
the  effort  at  secession  had  succeeded,  and  a  Southern 
republic  had  been  established,  the  aggregate  trade  of  the 
whole  continent  would  probably  have  been  less  than  it  is. 
But  as  every  bale  of  cotton  for  New  England  would  have 
figured  in  the  imports  of  the  Northern  republic,  and  every 
case  of  piece  goods  crossing  the  Virginia  line  in  those  of 
the  confederate  states,  the  aggregate  foreign  trade  of  the 
continent  would  have  exhibited  a  large  increase. 

We  say  then  that  so  far  as  aggregates  are  concemed,- 
the  only  fact  of  importance  is  the  total  value  of  both 
foreign  and  internal  commerce  combined;  and  that  the 
relative  magnitude  of  the  two,  being  merely  an  accident, 
is  of  no  consequence  whatever.  Old  England  and  New 
England,  other  things  being  equal,  make  the  same  profit 
out  of  a  bale  of  cotton,  bought  at  the  same  price,  whereso- 
ever it  may  have  been  grown.  The  Southern  farmer 
makes  as  much  profit  on  his  investment  and  labor  in  pro- 
ducing that  bale,  whether  he  sells  it  to  Old  England  or  to 
New  England.  The  circumstance  that  in  any  particular 
case  the  cotton  is  grown,  manufactured  and  consumed 
without  crossing  a  boundary  line  between  two  countries,  is- 
a  fortunate  accident;  but  it  does  not  teach  us  that  we  should 
pay  more  attention  to  the  internal  than  to  the  foreign 
trade.  And  we  may  remark,  by  the  way,  that  the  dis- 
tinction between  the  two  kinds  of  trade  leads  to  a  puzzling 
question.  If  the  value  of  the  internal  trade  is  measured 
by  that  of  home  products  consumed,  what  becomes  of  the 
exports  ?  A  bushel  of  corn  has  been  brought  from  Iowa 
to  Now  York.  It  has  figured  up  to  that  time  in  the 
internal  trade,  and  has  acquired  all  the  value  which  it 
would  have  if  consumed  in  New  York.  Then  it  is  exported. 
Obviously,  in  getting  at  the  combined  valde  of  the  two 
kinds  of  trade  the  value  of  that  corn  must  not  be  counted 
twice.  And  the  same  remark  holds  true  of  every  other 
article  exported.  In  which  category  the  value  of  exports 
is  properly  to  be  placed  is  a  fruitful  theme  for  discussion, 
but  either  decision  of  the  question  will  lead  to  no  useful 
practical  result. 

The  possible  harm  which  Mr.  Nimmo's  speculations  may 
do  is  this:  it  may  induce  some  people  to  attach  too  slight 
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importance  to  the  foreign  trade,  because,  as  compared  with 
the  internal  trade,  it  is  insignificant.  Some  one  may  ask  how 
this  \dew  of  the  matter  can  be  consistent  with  the  assertion 
that  the  two  classes  of  trade,  so  far  as  their  effect  upon 
national  growth  and  prosperity  is  concerned,  are  one.  In 
this  way:  the  foreign  trade  is  desirable,  not  because  it  is 
foreign,  but  because  it  is  trade.  "We  do  not  think  the 
business  of  Arizona  ought  to  be  abandoned  because  it  is 
small  in  amount.  Nor  would  a  merchant  be  a  very  wise 
man  who  should  console  himself  with  the  argument  em- 
ployed by  Mr.  Nimmo,  which  might  be  put  into  words  like 
these:  "  Although  in  a  position  to  do  an  extensive  trade 
throughout  the  State,  I  have  been  so  busy  in  retailing 
goods  to  the  people  of  this  village  that  I  have  not  sotight 
a  market  outside  it."  But  it  is  quite  needless  to  enter  into 
any  argument  to  prove,  that  valuable  as  internal  commerce 
may  be,  foreign  commerce  is  valuable  also.  The  fact  is 
universally  admitted.  The  theory  that  the  satisfactory 
proportions  of  our  trade  of  the  one  class  are  a  sufficient 
reason  for  not  trying  to  increase  the  proportions  of  the 
other,  is  not  tenable.  The  fable  of  the  fox  and  the  grapes 
is  a  very  old  one.  But  in  that  case,  the  fox  only  conceived 
the  idea  that  the  fruit  was  sour  when  he  had  tried  in  vain 
to  reach  it.  "We  must  not  be  expected  to  adopt  tlie  view 
that  a  foreign  trade  is  not  worth  having,  simply  to  excuse 
our  own  lack  of  enterprise. 


||K0txctar8g®ofmttxerctal  gtiglisTt  ^citjs 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOBANOE  AT  LONDON-  Oct.  10. 


On- 


AmsterOain . 
Amsterdam . 
Hamburg... 

Berlin  

Frankfort.. - 

Vienna 

Antwerp 

Paris 

Paris 

St.  Petersb'g 

Genoa 

Naples 

Madrid 

Cadiz 

Lisbon 

Alexandria. . 
Conetaut'ple 
New  York. . . 
Bombay  .... 
Calcutta.. . 
Hong  Kong.. 
BUanKhai 


Time. 


Short. 
3  mos. 


Checks 

3  1U9S. 


60  d'ys 


Rate. 


12  2l8  »12-3i8 
12-4%  012-478 
25-43^  S25-4S31 
•lOCO     a»20Gl 
»20-64 
®2C-G4 
«''.;0-64 
a25'25 
®25-45 
..       241,8 
25-.52's»25-57i2 
■J5-52iaa35o7J2 
4C>a'^46°» 

4til2S4658 

ol''8852 


0-60 
-.iOliO 
2000 
25-20 
25-40 
31 


16  0 


Is  Tiad. 
Is.  7  lad. 


EXOHANQE  ON  LONDON 


Latest 
Date. 


Oct.    10 


Oit. 
Oct. 
Ott. 
Oct. 
Oct. 
Oct. 


Time. 


Oct.    10 


Dct.    10 


Oct. 
Cot. 
Got. 

Oct. 
Oct. 
Oct. 

Oct. 


Short. 


3  mos. 
Short. 


Checks 
3  mos. 


3  mos. 


3  mos. 
Cables. 


8 
10 

1(1 

10 
10 

9  4  mos. 

y      ■• 


Hale. 


12-12 


20-4:J 
20-43 
20-43 
12-16 
25-43 
25-23 


21-7 


l-J 


47-6J 


961* 

lO-y-T 

4-S4^ 

l8.  7163od. 

Is.  7163211. 

3s.  878-,l. 

fis.  l>sd. 


[From  our  own  correspondent. J 

London,  Saturday,  Oct.  11,  1884. 

Business  during  the  early  part  of  the  week  was  more  than 
ever  at  a  standstill,  owing  to  tlie  unsertaiaty  which  has  pre  - 
vailed  regarding  the  future  courss  o£  the  money  market.  All 
discount  business  in  the  opan  mirket  was  mide  subject  tj  any 
change  which  might  be  made  by  tlie  directors  of  the  Bank  of 
England  in  their  published  minimum,  and  consequently  the 
applications  at  th»  bank  have  been  large.  On  Wednesday,  in 
fact,  they  refused  to  take  bills,  and  this  accounts  for  the 
increase  in. "  other  securities "'  being  limited  to  £593,970  com- 
pared with  last  week. 

On  Thursday  the  directors  of  the  Bank  were  not  long  in 
announcing  a  cljange.  Some  were  of  opinion  that  tlie  advance 
would  not  exceed  half  per  cent,  but  those  who  had  given  care- 
ful consideration  to  the  matter  considered  that  so  small  a 
movement  would  be  ineffective,  and  the  Bank  authorities  liave 
entertained  the  same  idea.  Accordingly  an  advance  to  3  per 
cent  was  quickly  adopted,  and  the  movement  has  given  satis- 
faction. Two  per  cent  was  a  very  low  rate,  and  could  not  be 
maintained  in  the  face  of  a  continuous  outflow  of  gold.  At 
the  same  time  3  per  cent  is  by  no  means  a  high  rate,  and  can 
interfere  with  no  interests,  either  commercial  or  financial,  but 
on  the  other  hand  should  promote  confidence,  as  it  puts  our 
money  market  more  on  a  level  with  the  Continent,  and  if  it 
does  not  attract  gold  to  the  market,  should  have  some  ten- 
dency to  check  its  outflow. 

So  far  as  business  is  concerned,  it  has  for  so  long  a  time  past 


been  bo  greatly  restricted,  any  further  contraction  seems 
to  be  scarcely  possible.  The  trade  of  the  countiy  may  be 
expected  to  continue  its  very  dull  aspect,  though  the  appre- 
hension is  great  that  as  we  advance  towards  the  close  of  the 
year  the  failures  will  be  increasingly  numerous  and  the  pri- 
vate arrangements  also  very  considerable.  Few  business  men 
can  recollect  such  bad  times.  Grocery  produce,  grain  and 
cotton  remain  dull  and  weak,  .and  tliere  are  uncertainties  as 
regards  the  financial  position.  The  wool  trade,  however, 
presents  a  tolerably  good  aspect,  and  there  lias  been  more 
doing  in  coals:  but  this  is  owing  to  tlie  approach  of  winter, 
and  cannot  be  regarded  as  a  sign  of  general  revival, 

This  year,  owing  to  the  demand  for  exportation,  the  reduc- 
tion in  the  supply  of  gold  lield  by  the  Bank  of  England  com- 
menced at  an  earlier  date  than  usual.  At  the  commencement 
of  July  it  was  rather  more  than  £25,000,000,  but  since  that 
date  there  has  been  an  almost  uninterrupted  decine,  the  last 
return  giving  a  total  of  not  more  than  £30,974,828,  being 
a  reduction  of  rather  more  than  £4,000,000.  Last  year 
the  movement  did  not  commence  until  the  26th  of  September. 
On  that  date  the  supply  of  gold  was  £26,353,909,  but  on  the 
5th  of  December  it  iiad  been  reduced  to  £21,948,205,  or  to  the 
extent  of  £4,407,704.  On  the  24th  of  September  this  year 
the  B.ink's  supply  of  gold  was  nearly  £22,600,000,  but  it  by  no 
means  necessarily  follows  that  because  a  sum  of  about  four 
millions  was  withdrawn  last  year  between  that  date  and 
December  5,  there  should  be  such  an  outflow  this  year.  Should 
there  ba  such  a  movement,  we  can  only  anticipate  a  dear 
money  market,  which  would  have  very  bad  effects  in  several 
quarters. 

It  has  already  been  stated  that  the  money  market  in  the 
early  jiart  of  the  week  was  watchful  and  uncertain.  The 
advance  which  has  been  made  has  settled  matters  to  some 
extent,  but  the  Bank  statement  is  not  a  favorable  one,  and  we 
are  still  in  a  condition  of  some  perplexity.  It  now  remains 
for  the  community  to  watcii  the  effects  of  a  three  per  cent 
rate  of  discount,  but  it  is  equivalent  to  the  quotations  ruling 
at  the  leading  continental  cities,  .and  though  it  is  a  low  one,  it 
should  exerci3e  some  corrective  influences. 

The  following  are  the  present  prices  for  money. 


Open  market  rates. 


Trade  BiU». 


Three      Ftour        Six    j  Three      Four  |     Six 
Months  Montlis^ Months  Months  Months  Months 


i?63>  -  i>s'3  -'3«®  -iixaa 

Wa  -iWi  -  2H3  -ll«@2 

m»  -  i«®  -  2Via  -!i«®3 

l?s9  -  15^32    I2M3  -  2   ®  - 
•li'.i  — j3J4ia  -|3    ®  -|2H®  - 


2  ®2H  Hi®Z 
2  ®2>«{2^®3 
2  &2yi  2)«33 
2K32J4 
■iH»  - 
3W®  - 


2«33 
3X®  - 

4    ®  - 


Interest  alloived 
ftir  deposits  by 


Joint 
Stock 
Banks, 


At    7  to  U 
CaU.  Dayt. 


H 
H 

Si'l 
154I2 


The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  3d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years: 

1833. 

•50  26,336,325 
4,131.!h93 
25.016.703 
14.179,008 
20.769.395 
12,677,100 


1881, 
Olroulatlon 28,251, 


Public  deposits 

Other  deposits 

Govci-nm't  seciiritleB. 

Other  securities 

Kes've  of  notes  A  coin 
Coin   and   bullion  in 

both  departments.. 
Proport'n  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Enc.  -wheat,  av.  price 
.Mid.  Upland  cotton.. 
No.  40  mule  twi.st. . . 


•5,7129.->3 
2S.96K,818 
15,609.998 
23.545,S6:i 
10,473,078 


1882. 

£ 

26,951,525 

4,597,765 

25,883,134 

13,981,037 

24,402,006 

9,992  493 


1881. 

» 

28.905.835 

4,6.16,171 

26.010.787 

16.766,675 

21.953,380 

9,918,508 


20,974,828    23,263,425    21,194,019    21,074,343 


32-81 
3  P.O. 

10118 

32-i.  4 1. 
5%d. 
9»8d. 


42 14 
3  p.  c. 
1013i« 
40s.  2d. 

9>4d. 


32 19 

5  p.  o. 

lOlOg 

39s.  6d. 

e^Bd. 

lOi.id. 


32 
5  p.  o. 

98-8 

46ii.  9d. 

71  led. 

lO^d. 


CleariuK-Uouseret'u.  107,292,000  102,741,000  102,673,000  103,474,000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Ratao/ 
Interest  at 

Octohrr  ». 

October  2. 

Septaiiber  25. 

September  IS. 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

~S 

« 

3 
S 

4Ji 

4 
6 

4 

Open 
Market 

~ir 

3!i 

SH 

an 

2« 
HH 
4« 
SH 
6 

Bank 
Bate. 

4 

8 
3 

S 

4 
6 

4 

Open 
Afartet 

SM 

3X 
3H 

«3< 

B 

SH 

6 

4 

Bank 
Batt. 

~a 

4 

3 
S 
S 

4 
« 

Open 
Market 

Paris 

3 
4 

3 
3 

4 '4 
4 

a 

4 

2'-!! 

3;i 
3 

6 

4« 

3 

Berlin  

3M 

Frankfort 

Hambars 

A.mBterdam 

3>S 
3H 

6 

3M 

St.  Petersburg.. 
Copenhagen . 

6 
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In  reference  to  the  stato  of    the  bullion  market  during 
the  pnst  week,  Messrs.  Pixley  &  Abell  reinnrk: 

GolU,^TIio  Hiinlc  of  KiiKlmul  h  la  sold  X2S7,000  bur  koM  for  Now 
York,  £S^,000  m)viTi'l(?in  foi-  10i{y|it.  (mil  i.'iO.OOO  sovuriUa*  for 
I.lnlioii.  Tlin  Taiiiiir  liroiixlit  £^.HllO  from  \V<'«t  [luUc.i:  ITi'VPlltii! 
broiiK'it  *.l,300  fnim  IliitMiiiH  Arri'9:  Clilmiw>rii/,!)  Iii-oiik'lic  £'.:oill'0 
from  Aii8tr,illii.  Tlio  KiUiir  i  lliiiil  tiikfH  JB3j,000  bm-Kold  to  llum- 
bii.v  mill  ii'),'i,O0O  111  Hovfri'tn'H  to  Alox  imlriii. 

.Silver— !la»  ri'iiinlii(-il  iit  tlio  ^;^nn)  •lootatluii,  SO^sl.  per  oz.  stanunrd 
118  Klvcn  In  our  liu-t ;  but  today,  owliiK  lo  a  fi»lllii({  oir  hi  tUo  ludluii 
exi'lmiiKiM,  and  llio  small  nmoiint  nll'erlns,  tlie  iiritkot  1h  very  oulot. 
Tlio  (JiTuiaiilo  lirnni;lit  froiii  New  York  X14,000;  tlin  Kal^nr-l-lllnd 
b»»  tiikrii  i  1,'>,00(I  to  liombay  mid    *I.'>,5(H)  to  Ciilcuttii. 

Moxk'iia  I)ullar8.  owhijc  to  llio  paralyHatloii  of  trade,  on  ua(>onnt  of 
the  uncertain  r.latloui  of  tlia  Fromli  and  riilnose  Koverumcnts,  liavo 
iflvcn  way,  and  are  now  (|Uotod  nomliinlly  50^1.  per  oz.  There  hiiva 
been  no  arrivals  of  conRcnueuce  during  the  week.  The  Oansea  takoa 
to-day  jES;),100  for  Peuau)},  £33,70}  for  II)aic  Konit  and  4353  for 
ShanK'ii'l. 

The  quotations  for  bullion  are  reported  as  follows: 


Prtaaf  Octd. 

Prict  of  auver. 

Oct.  9. 

0.;f.   9. 

Oct.    9. 

Oct.  a. 

>.   d. 

».      d. 

d. 

d. 

Bar  KOM.  One....o<. 

77    DH 

77    0 

BarsllTer.flne-.oi. 

50T< 

iOH 

Bar  Kold,  oontaln'R 

Bar  Bllrer.contaln- 

aodwt».sllTer..oi. 

77  11 

T7  tOX 

tn<5gTs.KOld..oi. 

Bl^ 

81 « 

8pan.doublooD9.oi. 

• 

Cake  Bilver oi. 

MH 

84M 

BJkja.donblooiis.o>. 

Mexican  doIs...os. 

mm 

D.S.KOIdcoln...o>. 

ChUlandola oi. 

G«r.go]d  ooln...ot. 

1 

Tlie  increasing  value  of  money  is  having,  it  is  said,  a  decid- 
edly adverse  effect  upon  the  Oovernmeat  conversion  scheme. 
There  has,  throughout,  been  great  opposition  to  it,  and  it  is  the 
opinion  of  many  that  only  a  few  millions  will  be  converted. 

Tenders  for  £,"),,'500,000  3J^  per  cent  New  South  Wales  Gov. 
emment  Inscribed  stock  were  opened  at  the  Bank  of  England 
on  Tuesday.  Tenders  at  £93  13s.  received  55  per  cent,  and 
above  that  price  in  full. 

.Applications  will  be  received  by  Messrs.  Borthwick,  "Wark  * 
Co.,  on  account  of  the  Louisville  &  Nashville  Railroad  Com- 
pany, for  an  issue  of  $5,000,000  6  per  cent  10-40  adjust- 
ment bonds  (coupons  payable  May  1  and  November  1),  bearing 
interest  from  November  1  next,  and  re-payable  after  forty 
years,  with  the  option  for  the  company  to  redeem  them  after 
the  expiration  of  ten  years  at  par.  Price  of  issue  68  per  cent 
at  43.  per  dollar;  and  50,0C0  shares  of  100  dollars  each  or 
^.1,000,000  common  capital  stock ;  price  of  issue  37  per  cent  at 
Is.  per  dollar. 

The  Board  of  Trade  returns  which  have  been  published  this 
week  do  not  exhibit  any  distinctive  or  encouraging  features. 
They  are,  in  fact,  very  uninteresting,  and  show  a  slight 
improvement,  though  only  to  the  extent  of  a  few  thousand 
pounds.    The  following  are  the  totals  : 

18R2.  ia"?s. 

Imports  in  September £3.88'2,403  *3,237,i)5(> 

■"  t)7,So0.l75  (i6,3i8,139 

•■  0,92-^.413  20,49?,,  tPi 

S.!, 134,941         179.665,08p 

The  following  are  some  of  the  leading  items  : 

IMPORTS. 


Imports  iu  9  mouths.. 
Exports  iu  September. 
Exports  in  9  mouths IS 


1?84. 

«3,368,0fl7 

Ul,70i.57G 

20,505,94.5 

170,969,097 


Cotton—  18;t3, 

From  United  States. cwt.    65(),3Si5 

.\11  quarters cwt.  1,330,780 

Wheat— 
United  States- 
Atlantic  porta cwt  1,613,7.30 

Paellic  ports owt.    45S,43i> 

All  quartets cwt.6,32  4,190 

Flour— 

Uulted  States 0«4,536 

All  (luarters 1 ,053,'.i47 


Seplembe'- 


-.Vine  inonlha. , 


2,573,08-2 

545,S17 

7,036,219 


10.819,126 
10,595,703 
49,920,273 


Cotton  piece  goods 
Linen  piece  goods.. 

Woolen  faijncs 

Worsted  f.ibrics 


OnCSil  8,484,!)33 

1, 450,670  12,215,412 

EXI'ORTS  TO   LSITKD  STATES. 

yds.3,123,100    3.821,000  49,204,100 

yds.G.O32,90O    5,710,000  58,814,300 

yds.    389,200        402.300  4,-2G(i,UO0 

.ydd.2,997,400    2,G28,3UO  26,963,800 


11,914,167 

7,474,067 

37,699,117 

7.091,228 
11,3G1,374 

44,173,900 

57,099,200 

4,375.300 

2:^,941 ,1U0 


The  movements  in  the  precious  metals  have  been  as  follows: 


GOLD. 

To  and  /ram  aU  CamitHcs.        To  and  from  UnUed  Statt: 

I8S2.           1883.      1     1834.           1882.      (      1883. 

1884. 

Great  Britain's 
Imports  In  seut. .. 
Imports  Inii  mos.. 
Kxporls  In  8ept. . . 
£xport8in0  mus.. 

SILVER. 

mports  in  >ept.. 
mpifrts  in  tlcijos.. 
Exports  In  8ept... 
Exports  III  U  mos.. 

i:             £      1       £ 

,    aiHJJll       R7B.741       344.742 

12,567.B«3I   0.4(W.4l!0    O.OS-S.DIIO 

584.7181      380.4311       1)77.273 

10,445,488'  4,40B,UU5    8,»41,287 

780.0571  8n,0'l4  714.476 
6,741).1»S2    «,U32,I4-i    7,288.703 

T;h,10J:  84-2,«iBJ,  1.844,414 
6,834,124    0,783,581    7,031.458 

S 

88,809 

6,093,123 

170 

83,439 

114.684 
1, 613,08  i 

■25,626 

£ 

■■4,(i3-2 

1.-80 

46,365 

321.-125 

2,083,733 

'48,630 

£ 

270 

0,064,588 

38,425 

0W,1U1 

ai7,5(M 
1,032,179 

■   "sVlM 

The  exports  of  silver  to  British  India  were: 

1882.  1S83.  1884. 

In  September 4527.0H  *709,200  *978,300 

In  nine  months 4,635,737  4,5Ss;,ll9  6,208,418 

The  wheat  trade  has  continued  to  rule  extremely  quiet,  and 
there  ha.s  been  very  little  change  either  in  English  or  foreign 
produce.  The  imports  have  Ijoen  rather  less  extensive,  but 
the  quantity  of  wheat  and  flour  afloat  is  still  liberal,  viz., 
1,669,000  quarters.  The  stock  of  wheat  in  London  is  536,762 
quarters,  against  886,484  quarters  at  this  date  last  year,  of 


Hour  »,050  barrels  and  S3i),8.'i0  sacka,  againtt  4,979  b«mla  and 
309,153  Hacks  in  1883. 

The  following  shows  the  extent  of  the  ■ales  of  home- 
grown wheat,  barley  and  oats  in  the  187  principal  mar- 
kets of  England  and  Walea  together  with  the  average 
prices  realized  during  the  first  Ave  weeks  of  the  seaaon,  com- 
pared with  the  corresponding  period  last  year, 

BALES. 

^      ^  1884.  1883.               1992.  1991. 

Wheat qr».  379,331  335,ni>  22».7t)5  197,351 

Barley 827,-.i02  14.\963            70.14.S  32.332 

0»t« 51,170  02,441              17,140  18,220 

AVERAOE  PBICES. 

1884.             1883.  1882.  1881. 

».    d.              t.    d.  t.    d.  I.    a. 

Wheat pcrqr.    33    6             41    3  43  11  61    3 

Barley 32    2             33    4  35    7  34    7 

Oats 19    5             20    5  2111  22    9 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1884.  1883.  1882.  1881. 

Wheat o-wt.    5,179.260         4,940,950         3.982,000         3,4'J0,730 

The  following  return  shows  the  extent  of  the  imports  of 

cereal  produce  into  the  United  Kingdom  during  the  first  five 

weeks  of   the  season,  the  average  prices  realized,  and  other 

items,  compared  with  last  season : 

IMPOR-rS. 

IS64.  1883.  1882.  1881. 

Wheat owt.    7.8H,B62  7.607,248  9,808,788  6,3152,247 

Barley 2,246,802  1,575.586  672,176  814,824 

Oats 1,204,323  1,136,377  1,499,493  1,034,216 

Peas 115,593  63,G.'>9  70,701  .'.3,192 

Beans 351,474  342,855  115,137  244.979 

Indian  oom 2,409,743  3,367,372  1.674,062  3,239,267 

Floor 1,627,630  1,292,903  l,38i),710  l,lij2.&71 

Supphes  available  for  consumption  (exclusive  of  September) 

in  five  weeks  : 

1884.               1883.  1882.  1831. 

Imports  of  wheat,  c-wt.  7,814,962  7,«97.213  9,808,788  6,352.217 

Imports  of  flour 1,627,690  1,292,903  1,339,710  1,182,971 

Bales  of   home-grown 

produce 5,479,26J  4,310.850  3,98-2,000  3,120,750 

Total 14,921,912  13,831,C01  15,181,098  10,975,968 

Av'ge  price  of  English 

wheat  for  seasou.qrs.  33s.  Od.  41s.  3.t.  433.  lid.  513.3d. 
Visiblcsnppiy  of  wheat 

in  the  U.  8 l)u.sh. 24,200.000  23.300.000  13,287,951  19,6U,81l 

Afloat  to  U.K qrs.  1,005,000  1,885,000  2,153,000  2.099,000 

EnsIlsU   iUarlcet  Report*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Oct.  31: 


London. 

Jilver,  peroz d. 

Consols  for  money 

Consols  for  accotmt 

Fr'ch  rentes  (in  Paris)  fr 

U.  S.  4»ssof  1891 

U.S.  48  of  1907 

Canadian  Paoiflo •. . 

Chlo.  Mil.  &  St.  Paul.... 

Brie,  common  stoclc 

lUlnois  Central 

Pennsylvania 

Phtlndelphia  &  Reading 
Ssw  Tor l<  Central 

Liverpool. 


Sat. 


3fott.  I   Tkm. 


301116 
IpOiSif 
ifil 
78-13 
ll5>a 
123  =8 
43»3 
79  "n 
1378 
125 
5313 
lli-j 
93  >8 


5058 
1001:111, 

lOOiSie 
78-15 
11538 
1233a 

44^8 

70  59 

13'a 
122 

52Jfl 

1114 

90 14 


.'.038 

icon's 

101 

79-10 

lla^ 

123!li 

45^8 

70^1 

13% 

122  "a 

53 

11 -'b 


Wed. 


5011  u 
lOO's 
101 
78-27>s 

11578 

12378 
15  •'8 

775a 
1379 
122% 
33 
12 
91%    ! 


Thuri.  I    Fri. 


.50=8 

100  :U 

10<"4 

78-2'> 
115  ^.i 
124 
45% 

75^8 

13»8 

120% 
62  >« 

im 

8S)'9 


'    50=8 

lOO's 

lOO'a 

(78-40 

1 116% 

12418 

4014 

77 14 

I414 

122'9 

53 14 

11-8 

90^8 


nour  (ex.  8tate).100  lb. 

Wheat,  No.  1,  wh.     " 

Spring,  No.  2,  u.     "         6 

Winter.  South,  n     "         9 

Winter,  West.,  n    "         6 

Cal.,  No.  1 "         7 

Cal.,  No.  2 "         6 

Corn,  mix.,  old...  "  6 
Oorn,  mix.,  new..  "  ,"> 
Pork,  West. mess..  V  bbl  65 

Baoon,  long  clear 48 

Beef,  pr.  mess,  nevr.f  tc  78 
Uird,  prime  West.  V  owl  39 
OUeese,  Am.  choice 153 


Sat. 


8 

Ola 

4 

0 

0 

0 

3 

0 


Jfon. 

Titei. 

Wea. 

Thxira. 

t.    d. 

t. 

d.     :    d. 

$.   d. 

10    9 

10 

9     10    9 

10    9 

0    9 

G 

9 

6     9 

6    8 

6    7 

6 

7 

6    7 

6    7 

9    8        9 

K 

9    8 

9    8 

6    7 

0 

7 

0    7 

6    7 

7    2 

7 

4 

7    1 

7     I 

0    3 

7 

0 

6    7 

6    7 

5    Oi* 

!t 

o^' 

5    OH 

5    0>s 

3    4>t 

5 

5    4 

S    3 

65    0 

65 

0 

65    0 

65    0 

47    0 
78    0 

47 

73 

0 
0 

78    0 

78    0 

33    0 

33 

0 

33    3 

38    6 

58    0  ■ 

58 

0 

53    0 

58    0 

Fri, 

T"d7 
10    9 
6    8 
6    7 
9    8 


6 
7 
6 

5 

65 
17 
78 
33 
J9 


7 

1 
7 

"V 
0 
O 
6 
0 


©ommcvciitl  ami  ^isccUattcaws  Ucws 


National  B.vsks.— The  following  national  banks  have  lately 
been  organized: 
3,2cO— The  First  National  Bivnk  of  Mtnnminec,  Mi.-h.    Capital, $30,000. 

8.  M.  Stephenson,  President ;  tJ.  A.  Bleseh.  Caihier.      

3,257— The  Windsor  National  Bank.    Wiiid.^or.  Vt.     Capital,  ^0,000. 

Hiram  Harlow,  President;  J.  8.  Walker,  Jr.,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchimdise. 
The  total  imports  wore  $8,007,013,  against  $6,335,045  the  pre- 
ceding week  and  $8,233,312  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  21  amounted  to  $6.403,33J,  agaiMt 
$5,651, 9.>8  last  week  and  $7,110,5.)(j  two  weeks  previou?.  The 
following  aie  the  imports  at  New  York  for  the  week  endingr 
(tor  drv  goods)  Oct.  10,  and  for  the  week  ending  (for  grneral 
merchandise)  Oct.  17  ;  also  totals  since  the  begmnmg  of  Iho 
first  week  in  Januarv: 
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FOBBION  IMPOKTS  AT  NBW  TOHK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Dry  goodg 

Gen'lmor'diBe.. 

$2,299,231 
7,i»15,318 

$2,222,620 
7,966,147 

$l,S32.f'47 
8,049,925 

$2,010,104 
5,996,909 

Total 

Since  Jan.  1. 

Dry  Koode 

Sen'Imer'dise.. 

$10,214,552 

$94,472,875 
263,267,696 

$10,188,767 

$112,351,141 
297,733,941 

49,882,572 

$103,595,86» 
268,347,706 

$8,007,013 

$98,121,007 
250,827.38j 

Total  42  veekfl. 

$357,740,571 

$410,085,035 

$371,943,574 

$348,948,389 

In  our  report  of  tho  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week   ending  Oct.  21,  1884,  and  from  January  1  to  date: 

BXPORT8  FROM  NEW  YORK  FOR  THE   WEEK. 


1881.                1882. 

1883.                 1884. 

Fertile  week... 
P«T.  reported.. 

$6,500,674 
301,981,068 

$S,086,n39 
268,261,330 

$7,101,311       $6.403,3r'2 
231,911.681     253.540,294 

Total  42  weeks. 

»311, 571,742 

$276,348,269 

$289,012,992  $259,943,'  26 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  18,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 


EXPORTS  AND  IMPORTS  OP  BPEOFB  AT  NBW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

SiticeJan.l. 

Week. 

Since  Jan.l 

Oreat  Britain 

9 

"7S6 

$26,474,870 

4,352,824 

l,C.i8,920 

3,888,014 

7.800 

774,551 

766,042 

41,140.918 

14.\992 

239,418 

901  > 

11,661 

$4,556.7"0 
2,41v;,.''98 

QermaiiT 

2.215,716 

3,92-<,787 

Mexico 

Bouth  America 

All  other  oountriee. . . 

lO.O.iO 

270,506 

28,8S6 

Tetal  1884 

Total  1883 

Total  188J 

$780 

2ii',6c6 

$37,923,021 

412.043 

33,823.2B4 

$1,538,889 
218.021 
129,110 

$15,423,303 

s.gii.s.'.o 

1,83  1,182 

Silver. 
Oreat  Britain 

$161,800    $9,819,972 
25,000           799.156 

$ 

33',514 
14,160 
21,916 

$2,285 
8l3 

Gennaii}'.... ....  .  .. 

"883 
4.396 

166,045 
56,611 

20f<,817 
6:i,269 
83,992 

46  59(1 

West  Indies 

872.681 

1,829,482 

Boutb  America 

All  other  countries. . . 

242.958 
31,715 

Total  1884 

Total  1883 

Total  1882 

$192,079 
5-2.919 
139,763 

$11,197,992 

12,458,019 

9,577,879 

$72,626 

270.689 

13,573 

$3,033,55  4 

4,71><,211 
2,120,695 

Of  the  above  imports  for  the  week  in  1884,  |1, 538,889  were 
American  gold  coin  and  $72,626  American  silver  coin.  Of  the 
exports  during  the  game  time,  $780  were  American  gold 
coin  and  $883  American  silver  coin. 

U.  S.  Sub-Tre.\surt. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Meceipta. 

Payments. 

Salancei. 

Date. 

Coin. 

Currency. 

Oct.  18. 
"    20. 
"    21. 
"    22. 
•'    23. 
"    24. 

$ 
7.56.221!  96 
1,672,671  07 
2,216,531!  .8 
1.029.484  74 
1,342,   60  51 
1.2m2,597  27 

8,219.873  53 

$ 

9;i9,113  24 
1, '•311.013  26 
l.i'-'9,375  07 
2,620  821  63 
1,203,931   61 

899,927  44 

$ 
130,1 09,075  38 
129,892.442  91 
130.283.2-5  18 
128.917.556  61 
128,903,819  05 
129,316,131  68 

$ 
9.810,018  06 
10,l'>9,3(i8  34 
10.i05.62.j  91 
10.080.012  63 
10,112,179  12 
10,032,218  -i-J. 

Total... 

9.24'^,  185  25 

LonisTille  New  Orleans  &  Texas.— This  road  extends 
from  Memphis,  Tenn.,  to  New  Orleans,  La.,  455  miles,  and 
forms  the  connecting  link  in  what  is  known  as  the  Huntington 
system,  extending  across  the  continent.  A  map  of  the  Louis- 
ville New  Orleans  &  Texas  Road  will  be  found  in  the  Investors' 
Supplement  of  this  date.  The  present  company  was  organized 
Sept.  5, 1884;  the  road  was  opened  for  through  business  Oct.  13. 
The  income  bonds  are  a  first  mortgage  on  750,000  acres  of  land 
in  the  Yazoo  Delta.  The  company  hold  a  controlling  interest 
in  the  Miss.  &  Tenn.  RR.  It  iv  expected  that  the  railroad  facil- 
ities offered  by  this  road  will  open  up  and  rapidly  develop  the 
Yazoo  Valley.  The  directors  are  as  follows:  R.  T.  Wilson 
Wm.  M.  Johnson,  Wm.  Mahl,  Isaac  E.  Gates,  E.  H.  Pardee 
New  York;  A.  C.  Hutchinson,  J.  G.  Schriever,  J.  A.  Grant' 
New  Orleans;  J.  M.  Edwards,  Memphis.  Officers:  R.  T.  Wil- 
son, President;  J.  M.  Edwards,  Vice-President  and  General 
Manager;  C.  H.  Bosher,  Secretary;  F.  H.  Davis,  Treasurer. 

—This  company  has  leased  the  old  Clinton  &  Port  Hudson 
road  for  five  years,  with  the  privilege  of  buying  it  at  the  expi- 
ration of  that  time.  The  Clinton  road  extends  from  Port 
Hudson,  La.,  on  the  Mississippi,  nortlieast  to  Clinton.  21^,' 
miles,  •'  - 

•.<^"n<7nnn*^"/lu-".  *  Western.— This  company  has  issued 
f4,000,000  of  thirty-year  0  per  cent  bonds.  Tlie  mortgage  has 
been  authorized  l)y  a  large  majority  of  the  stockholders.  Two 
million  dollars  of  the  bonds  are  set  aside  for  retirement  of  the 
preferred  stock,  which,  under  the  charter  of  the  company 
elects  eight  out  of  thirteen  directors.  The  proceeds  of  the 
other  $3,000,000  of  bonds  are  to  be  used  by  the  company  for 
payment  of  its  floating  tlebt  and  for  other  purposes. 


Pittsbnrjf  &  Western— Pittsburg  Cleveland  &  Toledo.— 

At  Pittsburg,  Oct.  20,  the  stockholders  of  the  Pittsburg  & 
Western  Railroad  held  a  meeting,  and  about  two-thirds  of  the 
stock  was  represented,  or  99,000  shares  out  of  a  total  of  130,000. 
The  only  business  transacted  was  the  ratification  of  the  lease 
of  the  Pittsburg  Cleveland  &  Toledo  by  the  Pittsburg  &  West- 
ern for  ninety-nine  years. 

Rochester  &  Pittsburg. — The  Bondholders'  Committee  has 
issued  a  circular,  under  date  of  October  15.  addressed  to  the 
stockholders  of  the  Rochester  &  Pittsburg  Railroad  Company. 
The  circular  refers  to  the  issue  of  tlie  second  mortgage,  of 
which  only  $1,132, .500  were  taken,  and  then  continues:  "  It  is 
believed  that  if ,  under  such  foreclosure  proceedings,  are-organ- 
ization can  be  effected  within  a  reasonable  time,  the  second 
mortgage  bondholders  will  take  for  their  bonds  the  75  per  cent 
and  accrued  interest  which  they  gave  for  them,  and  the  float- 
ing debt  creditors  will  take  their  money  with  like  interest,  and 
not  meantime  sacrifice  the  bonds  which  they  hold  as  collateral. 
The  following  is  substantially  the  plan  of  re-organization  in 
contemplation  of  the  bondholders: 

"1.  The  new  company  to  be  called  the  'Buffalo  Rochester  & 
Pittsburg  Railroad  Company.' 

"2.  Subject  to  existing  liens  which  are  prior  to  the  present 
second  mortgage  bonds,  the  capital  stock  to  be  $15,000,000,  of 
which  $5,000,000  is  to  be  preferred  and  $10,000,000  to  be  com- 
mon stock.  The  preferred  stock  to  be  entitled  to  a  dividend 
of  6  per  cent  in  any  one  year,  but  non-cumulative,  before  any 
dividend  shall  be  made  in  that  year  oiythe  common  stock,  any 
further  dividend  in  that  year  to  be  on  the  common  stock  to  an 
amount  not  exceeding  6  per  cent,  thereafter  dividends  lor  that 
year  to  be  alike. 

"Of  the  common  stock,  $5,000,000  to  be  distributed  pro  rata 
among  the  holders  of  the  stock  of  the  present  company  without 
payment. 

"The  terms  of  subscription  to  be  the  payment  of  $fi0  for 
every  two  shares  of  said  stock,  one  of  which  two  shares  shall 
be  preferred  and  one  common,  payments  to  be  made  10  per 
cent  down  and  the  balance  as  called  for. 

"A  provision  to  be  inserted  in  the  certificate  of  organization 
of  the  new  company  that  no  mortgage  to  secure  an  issue  of 
bonds  or  similar  securities  shall  be  e.xet'uted  by  said  new  com- 
pany unless  authorized  by  the  concurrent  vote  of  two-thirds 
of  the  preferred  stock  holders  and  of  a  majority  of  the  common 
stock  holders. 

"The  money  raised  in  this  manner  will  pay  the  second  mort- 
gage bonds  and  the  floating  debt  on  the  terms  above  stated, 
and  leave  the  new  company  with  funds  ample  for  the  necessi- 
ties o"  its  business. 

"Despite  the  present  unfortunate  financial  condition  of  your 
company,  there  is  no  reason  to  lose  confidence  in  the  future 
value  of  your  property.  The  coal  business  is  in  as  bad  or  worse 
condition  than  it  has  ever  been,  nevertheless  the  net  earnings 
of  your  road  are  suflicient  to  meet  all  tlie  fixed  charges  for 
wliich  the  new  company  will  be  liable  should  the  proposed  re- 
organization be  effected."    *    *    * 

Tennessee  Railroad  Suits. — At  Washington.  Oct.  23,  the 
Tennessee  bond  cases,  which  comprise  sixteen  suits  against 
railroad  corporations,  were  called  for  argument  in  the  United 
States  Supreme  Court.  There  was  an  extraordinary  array  of 
counsel  present.  The  bonds  are  part  of  those  ishued  by  the 
State  of  Tennessee  in  aid  of  the  railroads.  The  bondholders 
ask  that  they  be  declared  a  lien  on  the  roads,  claiming  that 
they  were  issued  for  the  benefit  of  the  roads.  The  railroad 
comjianies  claim  that  the  lien  was  for  the  benefit  of  the  State, 
and  the  bonds  were  a  direct  obligation  of  the  State  only. 

— Banks,  bankers  and  railroad  companies  and  others,  desir- 
ing correspondents  in  this  citj%  are  invited  to  notice  the 
card  of  Messrs.  H.  B.  Hollins  &  Co.,  in  to-day's  CHRONICLE. 
This  firm  is  well  and  favorably  known  in  the  Street  as  mem- 
bers of  the  New  York  Stock  Exchange  and  dealers  in  first- 
class  investment  securities,  while  paying  particular  attention 
to  the  purchase  and  sale  of  all  classes  of  stocks  and  bonds  for 
cash  or  on  magin. 

— Messrs.  Drexel,  Morgan  &  C  >.  announce  the  closing  of  the 
subscriptions  for  the  New  York  Central  &  Hudson  River 
Railroad  debenture  5s.  The  whole  loan  has  been  allotted,  the 
subscriptions  having  exceeded  the  amount  offered. 

— The  Ontario  Silver  Mining  Company  of  Utah  announces 
its  "centennial"  dividend,  payable  at  the  company's  office,  San 
Francisco,  or  at  the  transfer  agency  of  Messrs.  Lounsbery  & 
Co.,  15  Broad  Street,  New  York. 

Auction  Sales. — Tlie  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son: 


Shares. 

113  New  York  (■'crry  Co 283 

12  New  York  Gusltght  Co.. .17912 
16  United  Stiites  Trust  Co. .47512 

15  ■<  auk  of  Manhattan  Co    149I2 
40  Aiuer.  K\cli.  Nat.  Hank. .121 
10  Fiiltiin  Nat.  Bank.  N.  Y..lia 

5  Blink  of  N.  Anienca 100 

2  K.ank  of  Sfiite  of  N.  Y....109 

2  Ldiitf  Is'nnd  Ins.  Co 104 

40  Niclit  Watcli  Sil.  Mine. lot,  $17 
25  Bank  of  Auicriea 1  '2 

16  Shon  &  T-eather  Bk,  N.Y  1  lOig 
8  Uiiiteaataics  Trust  Co  ..47Ci.i 

100  B.  U.  &  Eric  RR.  Co la 

Jlontis. 
$1,000  Cln.  Kiel).  &  Cliie.  RR. 

Co.  1st  7s,  due  1895. ...105 


$10,000  B'klyn  City  (P.  Pk) 

7s,cnup.,(lnel915.140''8&int. 

$10,0011  Broiiklvn  City  (N.  Y. 
Brirl(,'e)  78,  rcg.,  dne 
1919 lll&int. 

$I2,00'i   I'lusliiuK,  L.    I.,  78, 

Water,  due  liH  3  . ..  125&int. 

$1,400  N.  Y.  City  58  consol. 
inu'.,  due  1926.  redeem- 
able nfte'-  1896 Ill  .feint. 

$1,000  N.  Y  Citv7!<,  Soldiers' 

BMitv  Fd,  due  li91.  ll9<fciDt. 

$1,000  <  hie.  Dauv.   &  Vino. 

Con  V f  cir  $25 

$2,00  1  B'lilvn  Flat.  &  Coney 
island  RR.  Co.  iBt  7s, 
due  1898 OCl 
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'^he  ilanUcrs'  C^aectte. 


DIVIDBNDB. 

The  folIowlniirtlTlrt<«nrti»  havd  noaatlr  l»een  »nnoune«d  : 


Name  of  Company. 


Ballroada. 

l;   -t  '11  *  I'lnvhloini' 

M.i'irlii-KtiT  A  l,iiwr«rico 

i)iiniiii  U'nHv  &  Nhv.  (luar.)  ... 
Bauk*. 

Nftttonainiy  

P-rirti-  ((|iiiir.) 

Uiiiou  Niir  "iiiil  

Jfllnri-IIitiivou*. 
Piillmau'd  Pulacc  Car  lo.  (anar.) 


Oenl. 

When    1         BvtktOlo—d. 
Payuble.     (Dayt  inelu*ivt.) 

IS 

N(iT. 

Nov. 

Nov. 

1  Oct.    19  to 

1  

1  Oct.    2'2    to  Nov.  S 

5 

5 

Nov. 

Vov. 
Nov. 

1  Oct.  2.%  to  Out.  31 
I  Oc-t.  22  to  Oct.  31 
1  Oor.  va  to  Oct.  a  I 

2 

Nov. 

15  Nov.  2    to  Nov.  16 

HKW  YORK.  FRIDAY.  OCT.  -^4.  1884-9  P.  n. 

TheMonpy  Market  and  Financial  81tnation.—Tho  excite- 
ment ovi-r  tlu!  coining  elections  is  eo  great  as  to  put  a  tempo- 
rary check  on  business. 

So  far  as  tlie  railroads  are  concerned  there  has  not  been  a 
time  for  years  when  the  trunk  line  situation  was  so  mi.YOd  as 
at  present,  and  at  the  same  time  so  intensely  interesting  in  it.i 
jiossibility  of  future  developments..  The  collapse  in  prices  and 
deficit  in  earnings  has  unsettled  a  number  of  the  great  corpo- 
rations, and  the  future  control  of  at  least  five  of  these  remains 
in  tmcertainty,  viz.:  West  Shore,  Erie,  Jersey  Central,  Read- 
ing and  Wabash.  To  this  list,  if  rumor  is  correct,  may  also 
be  added  Lake  Shore,  though  as  to  that  we  have  nothing  but 
the  Street  rumor. 

In  fact,  rumors  have  been  active,  and  it  is  worth  noticing 
that  at  different  times  this  week  they  have  credited  Jay  Okiuld 
and  his  associates  with  a  purpose  of  getting  control  of  West 
Shore,  Lake  Shore  and  Oregon  Navigation,  which,  with  the  con- 
trol of  Wabash  and  Union  Pacific,  would  give  them  a  con- 
tinuous line  from  ocean  to  ocean.  These  rumors  may  be  ill- 
founded  or  greatly  exaggerated,  but  where  there  is  so  much 
smoke  there  may' certainly  be  a  little  fire.  Theeo  reports  as 
tliey  have  come  out  were  sul)stantially  as  quoted  below,  and 
may  be  taken  for  whatever  they  are  worth: 

1 .  1  lie  npw8  tape  Ratil:  "We  aro  iuformfd  tliivt  Bteps  have  been  taken 
■wUioh  are  likely  to  resiiit  in  a  elo8o  and  permanent  workluj,'  an-nnKe- 
nieiit  between  the  West  Shore  and  Wabasli  rouils.  We  hear  that  the 
larttc  bnjers  of  l.alic  Shore  the  past  CO  days,  instead  of  belnj;  Vander- 
bllt  wop:e.  have  lieeu  pariie- interested  in  this  matter.  It  is  rumored 
that  an  attempt  is  to  be  nuid-  to  eet  control  of  Lake  Shore  for  a  connec- 
tion belweeii  Went  Shoie  &  Wabash." 

On  Thursday  the  Dow  &  Jones  Ntws-Letter  said  : 

2.  "We  can  state  upon  good  authority  that  responsible  parties  (Gould. 
Field  and  oihers]  have  tendered  to  President  Stewart,  of  the  United 
States  Trust  Company,  a  proposition  for  the  lease  or  riiniiiog  of  the  West 
t-hore  road.  Tho  basis  of  the  lease  would  make  Westf-hore  bonds  worth 
fiomethin^  niiru  tlian  the  present  jnice.  Impoitant  developments  in 
coniKMtion  with  West  Shore  and  the  railroad  war  are  expected  within 
forty-eii;ht  hours." 

The  same  report  said  as  to  the  Oregon  R.  &  Nav.  Co.  : 

3.  "We  have  inquired  at  Mr.  Gould's  ofJlee  if  there  is  anv  truth  In  the 
report  that  Union  racitic  hac  secured  control  of  Oregon  NaviL'ation.and 
wore  tobl  Ihat  people  ideuiilied  with  Union  Paeitlc  have  for  sonio  time 
had  lari<e  inicrc!>ts  in  Oresron  Navication,  and  that  a  little  effort  on 
their  part  would  cive  them  control  of  the  property.  «  •  •  The  facts 
are  these  :  O.  T.  has  a  loan  due.  It  has  projiosed  to  pive  notes  with 
Oreg.'ii  Navlgailoii  and  Northern  Paeitlc  preferred  and  common  stocks 
as  collateral.  'Ihe  matter  has  been  under  ounsidciation,  but  has  not 
been  concluded." 

Rates  for  call  loans  during  the  week  on  stock  aiul  bond  col- 
aterals  have  ranged  at  1  to  3  per  cent  and  to-day  at  1@2  per 
cent.    Prime  commercial  paper  is  quoted  at  5(86  per  cent. 

The  Baak  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £924,000,  and  the  percentage  of  reserve  to 
liabilities  was  30  1-16,  against  35'<i  last  week  ;  the  discount 
rate  remains  at  3  per  cent.  The  Bank  of  France  gained  3,.5J0,- 
000  francs  in  gold  and  3,050,000  francs  in  silver. 

Tho  New  York  Clearing-House  banks,  in  their  statement  of 
Oct.  ly,  showed  a  decrease  in  surplus  reserve  of  $447, .550 
tlie  total  surplus  being  $31,665,750,  against  |32,113,300  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


To-<lay  the  rates  on  ootual  husinem  wem  tut  f"" "    "i«: 

BiiMkoni'  60  days  sterling,  4  H0',(./)4  HO';;   <l.ininK  '4 

4H:>>^.    Cablet),    4  84.    CoininiTi-mJ    billn    wiio  .'J. 

Continental  bills  were:    Francs,   5  24?,   bhI  ,; 

rei.hmarks,  W)i  and  94/^(895;  guilders,  81)  ■„  /^ 

40. 

The  following  were  the  ratci  of  domestic  oxchanm  on  New 
York  at  the  under-nienfionc-d  cities  to-day:  Havannah,  buying 
V4  (li-wount.  selling  ]i  dis<ount  (««  par;  Charleston,  buying 
8  1»1("!.,  discount,  Belling  \>aT  (Hi  <;;  premium  :  Boston  5<airi 
preiiiiuin ;  New  Orleans,  commercial,  hiu<(~'>  iliwount;  hank 
100  premium  ;  St.  Ltmis,  75  premium  ;  Cliicago.  25  premium. 

The  posted  rates  of  leadin/t  bankers  ore  as  follows  : 


October  24. 


Prime hankerH'sterltni;  blllnon  Ix>ndon.. 

Prime  conimerolal 

Documentary  oominerolal 

Paris  (francs) 

Amgterdam  ((fullders) 

Prankfort  or  Bremen  (relohmarkii) 


Sixty  Hay 


*n 

4  7(>M 

5  2ri>« 
40 

94>( 


Demand, 


4  84 


5  20"^ 
40  >4 
95>« 


Coins. — The  following  are  quotations  in  gold  for  varioiu 
coins  : 

Siverelgns 94  83    «$4  97 

Niooleons 3  8«    «  3  90 

X  i  Rolchmarks.  4  74    ■!»   4  78 

X  Guilders 3  90    •»  4  00 

8  lan'hUoubloons.lS  h!i  ■i»I5  65 
.Mix.  Doubloons. .15  M  alS  e.'i 
F  aesUverbarg  ..   1  09'te9    1  TCa 

Fine  gold  bars para^prem 

D  m«aA  >«  dimes.  —  oa^iH    par 

United  States  Bonds.— The  transactions  in  government 
Iwnds  have  been  on  a  very  small  scale,  but  prices  have  been 
strong  and  show  a  slight  advance  for  the  48  and  4J^8  as  com- 
pared with  quotations  ruling  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Silver  >48  and  >sa. 

Five  francs 

Mexican  dollars.. 
Do  uneommerc'l. 
Peruvian  soles.... 

English  silver 

U.  8.  trade  dollars 


—  99%9    par. 

—  M^a  —  94 >« 

—  87     »  —  87% 

—  Kt,\9  -  86% 

—  79>»» 

4  7X     »   4  'i 

80  la  »  —  eriH 


U. e. sllverdollars— flgv*    par. 


1884. 
Oil.  18. 


Loans  and  dia. 

HmiU- 

Clrenbitioii... 
Net  deposits.. 
Legal  tttudera. 

Legal  reserve 
Beservelield. 


Dif^er'itea  fr'm] 
n-evious  WeekA 


I- 


1883. 
Oct.  iO. 


.  - 


1882. 
oat.  21. 


$2i)1.70'',tOf 

77.:«l,SO('!r)L-c. 

12.71a. S.Kt;  Dec. 

314,9iil.<l'l    Inc. 

33,01<i.2  b  Inc. 

ST>i,72r,,2.'0  Inc. 
110,391,000  Deo. 


fnc  .$1,0R.'5, 400$  127,71 8,S00  $31 0.^np. 2*1 


O.-)7.40O 
132.000 
833.0  jO 
318.100 

.??08,:.10 
230,300 


Bnrpltts $31,065.750100(5.    *417,5.'i0  Def.  $17,'.'25!     $2,789,750 


.')3..=i44.IO( 

If ,2;«.0  >' 

312.7!»(5.a00 

24,(i37,yi)Oi 

$78,199.22"| 
73.182,000 


;'::!.■ 


1.1.1  Oj 

i-.7i;:i,ii«' 

2-<'.i)',)(;.20O 
20.317,700 

$71,271,050 
74,0112,800 


Gxchanare. — Sterling  exchange  has  been  very  dttll,  due  in 
part  to  the  continued  strength  in  the  London  money  market 
and  also  to  the  increasing  supply  of  commercial  bills.  On 
Tuesday,  and  again  to  day,  the  [xwled  rates  for  bankers'  sterl- 
ing were  reduced  }^c.  each,  being  quoted  now  at  4  81  and 
4  84,  and  tliis  h;ul  the  effect  of  temporarily  stimulating  the 
demand.  Tliere  have  been  moderate  importations  of  gold,  and 
if  present  tendencies  do  not  materially  change,  further  ship- 
ment of  gold  from  the  other  side  are  looked  for. 


4><8,1891 reg 

4*19.1831 coup 

49,1907 reg 

48,1907 ooap. 

33,  option  U.  8 — reg. 
()3,cur'oy,  '95 — reg 
6s,oar'oy,  '96 — reg. 
««,oar'ey,  '97 — reg. 
6i,enr'oy,  '98 — reg. 
Os.onr'cy.  '99..  .reg. 


Oct. 
18. 


Oct. 
20. 


Oct. 
21. 


Oct. 
22. 


OeL 
23. 


Oct. 
24. 


*1121'112^  'll?38 

ll^ia  •II'.jSb  '112»s 

-ll^'s'llO's'   I2014 

*119'8*119''8i*120    1 

;oo  I'loo    *ioo 

125 
126 
127 
128 
130 


•125 
12B 

127 
128 
130 


•125 
•120 
•128 
•129 
♦131 


112-'s^ll2»«*112% 
1I2'«^1121«"U2% 
12  Sk.  ICO»8'I20«» 
120^8    120%    120% 

•100'«'  

12.%    i*125    .•125 

126 

129 

131 

133 


120 
!27 
12.^ 
130 


•126 
•130 
•132 
•133 


•  This  is  the  price  bid  at  the  morning  board ;  no  laU  was  maae. 

State  and  Railroad  Bonds.— In  State  bonds  little  has  been 
done,  the  sales  including  only  $10,000  Virginia  Gs  deferred  at 
0  ;  .$19,000  Tennessee  compromise  bonds  at  43-45  and  $il2,000 
do.  Cs  old  at  40V^-39. 

The  market  for  railroad  Iwnds  has  been  variable,  but  gener- 
ally weaker  for  the  more  speculative  clas.ses,  in  sympathy  with 
stocks.  West  Shore  5s  have  shown  considerable  activity  at 
times,  and  Northern  Pacific  and  Denver  &  Rio  Grande  Ists 
were  conspicuous  for  weakness,  the  latter  on  a  rumor  that  the 
company  had  decided  to  pass  the  interest  due  on  Nov.  1, 
although  such  default  would  seem   to  be  entirely  inexcusable. 

In  Philadelphia  the  following  sales  at  auction  of  Reading 
securities  held  as  collateral  were  made  :  #50.000  incomes  at 
35,  110,000  1st  5s  at  38  and  $60,000  2d  .5s  at  20.  These  prices 
were  much  below  recent  sales  at  the  Board,  and  the  effect  of 
them  was  depressing.  Erie  ids  close  at  54,  against  53  last 
Friday;  West  Shore  5s  at  42 Jg,  against  41^8  ;  Northern  Pacific 
Ists  at  102,  against  103;  Denver  &  Rio  Grande  Ists  at  7.5, 
against  85  ;  East  Tennessee  incomes  at  13,  against  lS}g ;  Metro- 
jxilitan  Elevated  Ists  at  107,  against  106. 

Railroad  and  Miscellaneons  Stocks.— The  depression 
which  set  in  last  week  has  made  further  and  important  prog- 
ress during  the  week  under  review.  The  transactions  have 
been  larger  tlian  for  some  time  past  and  at  times  considerable 
excitement  has  been  manifested.  The  Vanderbilt  sticks  have 
led  the  decline  and  the  rest  of  the  list  generxlly  responded. 
Occasional  slight  re-actions  have  occurr-  d,  but  the  geiieral 
course  has  been  downward  and  the  result  shows  materially 
lower  prices  than  those  ruling  a  week  ago. 

The  influences  which  have  contributed  to  this  renewecl  de- 
pression are  various,  but  it  is  probably  due  largely  to  si>ecula- 
tive  manipulation  by  bears,  and  they  have  l)een  aided  by  certain 
statements  of  Mr.  Vanderbilt's,  which  have  lie.  n  construed  to 
mean,  whether  crorrectly  or  not,  that  he  is  a  bear  on  the  situa- 
tion. It  i.s  also  asserted  that  he  and  his  following  have  sold 
largely  their  holdings  of  stocks  in  the  different  Van  Jerbilt 
roads.  ,   ,       ,      , 

The  affairs  of  the  trunk  lines  are  in  a  mnch  involved  con- 
dition. West  Shore  lias  set  the  oxampir  '  '  '  |.>a 
minimum,  and  these  cuts  have  lieen  nv  at 

extent  by  other  lines.  Tliis  has  lieen  tlu'  ; ,-.... tor 

in  the  situation,  causing  mistrust  and  a  gloomy  outlook  for 
profits.  .  1       J 

Jersey  Central  was  exceptionally  strong  at  times,  and  to-day 
exceptionally  weak,  and  all  this  is  attributed  to  a  possible 
effort  to  secure  control  by  the  Baltimore  &  Oliio,  the  Pennsyl- 
vania Railroad,  or  the  Philadelphia  <S:  Readinif,  in  case  the 
latter  Ls  obliged  to  give  up  its  lease  by  inability  to  pay  the 
large  rental.  •_  .    1  j 

"Today  the  market  was  variable,  prices  for  most  stocks  hold- 
ing their  own  in  the  morning  and  being  very  dull  and  barely 
steady  iQ  the  afternoon. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  OCT.  21,  AND  SINCE  JAN.  1,  1884. 

STOCKS 


HIGHEST    AND    LOWEST    PRICES. 


Saturday. 
Oct.  IS. 


KAILKOADS. 

Albany  &  Sa.s(iiicliaima 

Boston  *  N.  Y.  Air-Line,  pref 
Bnrlinffton  C'ed.  Kapirta  &  No 

Canadian  Pacific 

Canada  Southern ■ 

Cedar  Falls  &  Minnesota 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  1  St  pref 

Do  2dprof 

Chicago  &  Alton 

Cliicago  BurllnBton  &  Qnincy 
Chicago  Milwaukee  A.  St.  Panl 

Do                        •   pref, 
Chicago  &  N  orthwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacific 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref 

Chicago  St.  Paul  Minn.  &  Om.. 

Do  pref, 

Cleveland  Col.  Cinn.<S  Ind 

Cleveland  &  Pittsburg,  guar. . 
Delaware  Lackawanna  »fc  West 

Denver  &  Rio  Urande 

East  Tennessee  Va.  &<ja... 

Do  pref. 

Evansville  A  Terro  Haute 

Green  Bay  Winona  &  St.  Panl 

Harlem 

Houston  &  Texas  Central. . . 
Illinois  Central 

Do  leased  lino  4  p.c 

Indiana  Bloomiugt'n  *fe  WesVn 

Lake  Erie  &  Western 

Lake  Shore 

Long  Island 

LonlsviUe  A  Na.shville 

Louisville  New  Albany  A  CMC, 
Manhattan  Elevated 

Do  Istpref.. 

Do  common. 

Do  consol 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Shore  &  West'n 

Do                            pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansaa  A  Texas 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  E,>i.sex | 

Nashv.Chattanooga  &  St. Louis, 
New  York  Central  A  Hudson - 
New  York  Chic.  A  St.  Louis... 

Do  pref. 

New  York  Elevated 

New  York  Lack.  A  Western... 
New  York  Lake  Erie  A  We.st. 

Do  pref. 

New  York  A  New  Englaiid 

New  York  New  iiavcn  A  Hart. 
New  York  Ontario  A  Western. 
New  Y^ork  su-sq.  A  Western... 

Do                            pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mls.sissippi 

Ohio  Sonthei-n 

Oregon  Short  Line 

Oregon  A  Trans-(;outineutai... 
Peoiia  Decatur  &  Evansville.. 

Philadelpliia  A  ]i(;:uling 

Pittsburg  Ft.  Wavuo  A  Chic... 
Rich.  A  Alleg.,  st'k  tru-st  ctfs. . 

Richmond  A  Danville 

Bichmond  A  W't  P't  Terminal 

Rochester  A  Pitt,sburg 

Borne  Watertown  A  Ogdensb.. 
St.  Lonis  Alton  A  Terro  Haute 

Do                           pref. 
St.  Louis  A  San  Francisco 

Do  pref. 

Do                     1st  pref. 
St.  Paul  A  Dulnth 

Do  pref 

St.  Panl  Minneap.  A  Manitoba 

Texas  A  Pacific 

Union  Pacific 

Wabash  St  louis  A  Pacific... 

Dc  pref. 

MISC'tl.LANEOCS. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants'  Tel 

Colorado  Coal  A  Iron 

Delaware  A  Hud.son  Canal 

Mutual  Union  Telegraph 

New  York  A  Texas  I^nd  Co  . . 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co 

Pacific  Mall 

Pullman  I'alace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Telegraph 

Adams 

American 

United  States 

Wells   Fnrgo  A  Co 

INACTIVE  STOCKS. 
Atchison  Topeka  A  Santa  Fe 

Chicago  A  Alton,  prof 

Cinn.  Sandusky  A  Cleveland  . 
Columbia  A  (ireenville,  pref... 
Columbus  Chic.  A  Ind.  Central 

Dnbuque  A  Sioux  City 

Jolicl  A  Chicago 

LonisianaA  Mo.  River 

Ohio  A  Mississippi,  pref.  ... 

Rensselaer  A  Saratoga 

Unite<l  Companies  of  N.  J.. 

Virginia  Midland 

HomestTke  Mining  Co 

Maryland  Coal " 

Ontario  Silver  Mining 

Pennsylvania  Coal 


Monday. 

Oct.  '20. 


2934    30 


42        42b 

38       39 14 
5-^      534 
«12        14 

'li«a  9 
128  128 
119     11934 

74  Is  TT 
103      105 

85 19  87 19 
123'al23i2 
112=4  11334 


Tuesday,     Wednesday,'  Thursday, 
Oct.  21.  Oct,  22.  Oct.  2'3. 


iS\l    43-4I   ■>43i4 

29'8    30'4      3OI4    30!% 


4134    41 
3734    3334 
534      534 
IOI4    1034 
*li*4 


28        29 

8714    8938 

3B        3U 

140i-jl-10'2 

102      lOiV 

934      9 'a 

414      4Hi 

(jSj      73^ 


11734 

73 
102 

84 12 
123 
IIOJ4 

•8 


85 12 
3tJ 


•43  "a... 
2934    30  "4 


43'e  "10 

3«34  sysg 

•5  "a      01.' 

•10->8  1212' 

•H-<i      9 


120     121 


1-23 

112 

9 

18 

28  >2 

87  >2 

30 


101  i-j  10334 

9  9 

•4I4      4Hj 


11834    II8I4II9 
741-2      73-8    75=8 

io2'J8  'loa    

SB's      S'lHi    87 


4-3 


118%  120 


Hr^  15  I4I3  I4I3 

12  I2I4  •ll'-J  IS 

U5ig  Oaijl     0514  IJ7>4 

•li2  04  '01  04 

26 '8  20  »8      26  26 14 


74I2    75 


28  Sj    29 
"66"  "bihi 


12334  1 '24 

112      112r 
•7  9 

"lO  19 
28%  29 
86 14    87 

*35        37 

io'J-'i  ioii, 

914      914 

4  4 

*6l4       63i 

34  34 

«4  B"2 


«25  85 

>11S'3  119 

8i!  82' 

'V.ihi  lii-j 

'ilh  121-1 

661a  68 

•61  64 

2034  26  »4 


73       7418     74       74  la 


16>8    lOSii 
91  Hi    94     I 


12  12  V 

27  28 

163b  17 

921s  04 
■6  OHl 


35        35  35        35 

87 14    89=4  86  >a    89 19 

oiy      51a'  5^.*      512 

*8-i4 1  "9      ... 


•11>4 

*2o      

10=9  17% 
93 14    95 


-! 


8-13    87  >a 

I314    la's!     !■'''«    13'4 


I78I9  17818   178'a  1781a 
11         1118       11         11 


■I 


177,  18  V  17»4  18 

411a  42%  411a  42ia 
2          2            I's      1" 

16"8  17  »17  18 


1134  12 
I2I2  14 
21 '8    221a 


liWl  1214 
M2ia    131a 

23  231;; 
128     128''f 


•16 

4 

14 


17 
4 
14 


20 
•40 

•86 


20 

421a 

89 


79=8  791a 

10  lOis 

511a  5418 
439      4=8 

1034  1034 

•631a  66 
6 


8234    83% 


68        70 

62%    631a 

112      1121a 


61i«    63% 

134  134 

♦92  94 

•52  66 

110  110 


160      15034 


16 

4 


16 

4I4 


20        20 
381a    3813 
•80     ... 


761s    78 
10        10'4 
50        521-j 
•434      53^ 
•IOI3 


*S2        B6la 


•8 
83 


10 
831a 


61%    6318 
lllialllia 


6834    6O34 

'130  134 
92        921a 
•62        65 

>106  110 


122      122 
•31        311 

87I4    89 14 


43        46 
38        3834 

♦10        14 

'6'ie  8 
128  128 
11734  1181a 

73   75V' 
103   103  1 

84 14  SOijI 
1233,  124 
111   112 


•00     

43  ij    43 '4 
2934    2934 


41^8    43% 
37%    38 

•SHj 

•10      

*6-i8 


•28 '9    28% 
8534    80 
35        35 
139      139 
102      10334 
OHj      914 
4  4 

-OVi      7 
•3o        34 


117  la 
72% 

103 
84 14 

1'23 

110% 

•10 

28 

861a 

•33 

139 

102 

9 

4I4 
•6 '4 


1171a 
731a 
103 

8, 


Friday, 
Oct.  -il. 


•44 14 

30 14    3014 


40%    423^ 

38%    39 14 

•51a      «%' 

•10     1 


Sales  of 
the  Week 
(Shares). 


118 
73 

103 
85 


123i.j,*l'23 
110%:  110 
9 
18 
28 
86 
35 
139 
IO3I8 
9I4 
41.. 
634 

35 
4Hi 


....    35 
119     1191a   11814  1181a 


•14  14'.2 

12%  12% 

6418  07% 

•62  64 

26%  2634 


74 
11 


131a  131a 

11  11 

6334  en, 

»61  65 

26  26I4 


1183j 

'^s  743j 

103 

%    86% 

124 
'slUia 


17 
*27' 
86 
35 

103 
•0 
4 


17 
•281a 

3a 

Is  10334 
91a 
41a 


•ISiu    15 
•11       121a 
65        67% 


•2618    ^26=4 


7413      7334    7334 
11        "11        12 


60  Hi    57 


31 
•11      . 

■>24ia, 
161a 
92% 
•6      . 

•31  "  ■ 

86 14 


311 


06 
63 


96 
66  3j 


74 14    741a 


17 
95%' 


39 

88-%' 

534I 

11 V 


10%  16% 

9218  931-j 

*6i4    

122  la  122  la 

•33  36 

85%  861a 

•5I4  534 


8714    8714! 
I318    131a 
20        20 
10        10 
180     ISO 


18  18 

411a  431. 

1%  2 

lOia  17 


121b    12% 

13        13 

23        '24 

1^27141 '2714 


■16 
4 


17 
414 


20 14    -2014 
39        40 
•84        90 


7734  781a 
1018  10% 
5134    54 

519      6  Is 
•1034... 


66 
•1 

•8 
84 


55 
4 
9 

84 


62%    5334 

112     II214 

•3  41a 

• 301a 

69 14    61 

•131  135 
•92  96 
•62        55 


1234 

26 

IOHj 


8«ia 

13% 


•1034 
■2% 
"..la 


80 

loijl     12', 

•26     I  

loia      1034    103^ 
ISO     ISO 


'lOia  Ilia 

251a  251a 

1034  I634 

921a  94 


•331a    38 
861a    88 14 
•3I4     .534 
•it      


-1014 

31a'     -21a      31a 
IOI4'      ".1        lOi-J 


13 14    131a 
ioia    loi-j 

•Vi" ;;!!! 

3  3 


171a    18 
41%    421a 


1534    16  la' 


•171a  18 

4134  42% 

1'8  2 

15 14  10 


l^e    121a 
13        13 
'21%    23 


4 
18 


33< 
•14 
•20 

•75     

••2013    22% 

•40% 

'84        88 


77 18 
10% 
5218 
•4% 
•10% 

•53% 


113i    12% 
■1234    13 
21%    22 


•10        17 
■334 


•20 
•39 

86 


22% 

41 

86 


77  7734 
IOI4  10% 
52  53% 
•5  6I4 

•10%. .. 


•8% 
8334 


78 
10% 
5414 
534 

113. 


66%     66  65 

•II4  4 

9%      '8  9% 

84         86  83 


16%    16% 


52%    63 14 
111%111% 


69%    61% 

■130  135 
92%  92% 
•52   65 
110  110 


52%  63 
lllislllis 


58-%  59% 

132  132 
92%  93 
62        64 

'107     110 


•17%    18% 
42 14    4234 


12-4    12% 

1234     123j 

•22 14    223^. 

1^28%  128% 

234      234 

•32      

16        16 
3%      334 


••20 
•40 
86 


22 

42% 

86 


10%  10% 

53%  B4I4 

4%  4% 

•10  113< 


•1%      5 

•8% 

83       85 


63        53% 
IIII4IIII4 


59%    60% 

•132      135 
94%    04% 
•50        53 
110      110 


238 
4,170 

3(i',,S6.5 

11,810 

300 

305 


245 

8,141 

248,485 

960 

204,550 

2,430 

3,338 


100 

2„-.20 

5,286 

884 

2,J() 

234,708 

2,756 

1,010 

UOO 

220 


2,960 

100 

1,100 

655 

231,535 


3,450 


5,t256 
131 
600 
100 

2,600 

"200 

1,012 

400 

13,010 

3-!,150 


Range  Since  Jan.  1, 1834. 


Lowest. 


Highest 


208 

400 

191,613 

510 


15 
16,930 

60 
850 

-6 
500 
100 


2,607 

7.i,731 

2,096 

3,805 


6,525 

1,000 

7,400 

193 

100 

■"200 
1,435 


350 

700 
2,^0 


2,710 

9,175 

35  <,4»4 

210 

lO'J 


150 


100 

80 

37,810 

1,620 


244,964 

CO 

175 

60 

45 


126  July  3 
80%  Mar.  27 
50    June 28 

39  .lunc27 
24»4  June27 

8  May  22 
40%  Oct.  24 

30  June SO 

5  June 27 
9%Jun6'20 

7  May  20 
118  June '23 
107     June27 

58%  June '27 

95%  June '27 

81%Juue23 

117     June'23 

100%Juuc23 

6  ^^ept.20 
17  0,t.  24 
21%June'2« 
80.34June^27 
■28     June^27 

125%  Juue24 

90  %M. ay  26 

6%  June  23 

3%  May  14 

6    June  12 

32     Aug.    1 

4  May  8 
lf>6     July  11 

20     June28 

110    June  23 

70     July    8 

9  June21 
6%Jnne27 

6334  Oct.  23 

62  May  24 
22%June'24 
12    June27 

40  Jan.  22 

82  Jan.  21 
42  Jan.  23 
70  Aug.  18 
10  Aug.  20 
23     June*27 

83  June 30 
6l»4lune27 
10     Feb.  11 

31  Oct.  22 
7%Juue'23 

17  June 21 
9%  June  27 

6'3%May '20 

6%  Juno  20 

lia     JUDe27 

30  Juiic26l 
85%  Oct.  23 

6  J  uly  1 
9     May  14, 

116  June 24 
83  Juue26! 
ll%Junc27i 

20  Jnne27i 

8  June  24 1 
175     July    7 

7  Juue27| 
2%  Oct.  9| 
9%Aug.20| 

10  Jan.  29I 
•22%July  9i 
14  Juue27l 
37 14  J  line  27; 
l%Juuel8| 
14%  May  14 

5  June  12 
834  Aug.  8! 
6%June'26 
7     Juno 20 

21  <lct.  I5I 
120    June  30 

2  %  May  24 

32  July  S 
12     Juiie26 

1%  J  Uly  24 

14  Oct.  18 

18  J  line  27 
70  July  3 
ll%Jurie28 
*24  %  J  uno  30 
70     May  15 

15  June  30 

63  July  11 
76%  Oct.  '20 

5%Junea7 

28    June 30 

4    June 27 

9  May  20 

49  May  16 
1  Oct.  17 
7    June '27 

82=4  Oct.  18 

10     May  16 

122%  Jan.    7 

834  June  28 

0034  June  26 

31  May  16 
90     May  21 

3  >4  June  30 
20  June '20 
49     May  14 


135     Jan.  30 

90     .4,ug.  19 

80     Jan.  10 

68%  Jan.  18 

67%  Fob.  II 

12     Jan.  18 

90     Jan.  11 

6734  Jan.  10 

15     Jan.     2 

28     Feb.  11 

17     Jan.     7 

140%  Feb.    6 

127»4  i'"eb.  16 

94%  Jan.    3 

119     leb.  16 

124     leb.  12 

149%  lob.  12 

12634  teb.  11 

13%Jan.     5 

35     Jsn.  11 

38%  Aug. 'JO 

lOU     Aug.  '20 

69%  Mar.  14 

141      Apr.    1 

133%Miir.    1 

25%Jan.    3 

8%  Feb.  15 

14%  Feb.  16 

61     Jan.    7 

8%  Feb.    8 

200     Mar.  18 

61     Jan.    4 

140     Feb.  13 

80     Mar.    6 

20%  Jan.    6 

1934  Jan.    7 

104>4  Mar.   4 

78%  Mar.  15 

51%  Mar.   4 

35     Jan.    4 

67     .\ng.  26 

93%  Apr.    7 

65     .\ug.21 

Aug.  22 

Mar.  18 

Jan.  11 

Apr.  15 

4 


For  Fnll 
Y'ear  1883. 


Low. 

ai«ii 

127 

136 

18 

8434 

76 

8fi 

48% 

66% 

47% 

713, 

10 

17% 

08% 

90 

61 

88 

13 

2334 

23 

36% 

U»i 

?J 

1'28 

137% 

116»4 

I '29% 

91"4U08% 


79 

■24 

40 

103 


94%  Mar 
16  Jan.  7' 
44  Apr.  10' 
18%Jan.  7 
36%  Feb.  11 
23%  Jan.    5 

100  Jnne21 
1334  Mar.  24 

127  Jan.  29 
58     Mar.  14 

122  Mar.  13 
10%  Feb.  15 
203^  Feb.  14 

1.10  June  13 
94%  Apr.  12 
28%. Ian.  6 
71  Mar.  3 
17%  Apr.    4 

184     May    1 

16%. Ian.    7 

6     Feb.  28 

18%  Feb.  16 

11      Feb. '25 

42      Fob.  15 

27     Jan.    7 

57%  Jan.    7 

4%  Sent.  3 

25%  Mar.  17] 

113.1  Oct.     7 

'24      Mar.  22 

34%Jan.    7 

173,  Aug.20 

1  60%  Feb.  23; 

135  Apr,  141 
6  Jan.  11 
61  Feb.  14 
32  Feb.  16 
16%  Feb.  4 
24  Mar.  21 
60  Mar.  17 
96  Fob.  6 
29%  Aug,  22 
60  Mar.  18 
90%  Apr.  10 
323,  Jan  9 
90  Jan.  26 
99  Jan.  7' 
22% Feb.  Ill 
84%  Feb.  I61 
1934  Jan.  7; 
32     Jan.    5' 


115 
116% 
134 
116% 

10% 

33 

30 

91 

54 

124% 
111% 

21% 
4% 

11% 

46 

5 

190 

60 
124 

77 

17% 

13 

92>4 

68 

40% 

30 

38 

80 

38 

12% 

32 

76 

77 
10 
36 
16», 
33 
19% 
86 
10 
120 
60% 


1'22% 
140% 
157 
127% 

22 

67 '4 

56 
113% 

84 
142 
131% 

61% 

11% 

23 

76 

10% 
200 

82% 
148 

84% 

36% 

33% 
114% 

8634 

68% 

68 

63% 

90 

63 

"80% 

66 

86% 
100% 

18 

48% 

3034 

68% 

84% 
106% 

19% 
129% 

64% 


111%  129% 


61%  Jan. 
127 »4  Anr. 

17%  Mar. 
114     Feb. 

17%  Jan. 
170     Feb. 

65%  Jan. 
112     Jan. 

6634  Mar. 

117     Jan. 

6%  Feb. 

32%  Feb. 

78%  Feb. 


126  July  15  137     Anr.  24 

87  June  24I 102     S£ar.26 

45  May  17  i  61%  Feb.    7 

98  May  26  116    Feb.  13 


7 
1334 
90 
8334 
'26% 
7t2 
17% 
169 
16% 

4', 
14 
10 
32 
23% 
49% 

2 
21 

7 
19 
29% 
12 
46% 
1*29% 

4 
47 
21 
14 
16 
36 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 

57 
118% 

14 
102% 

16 

63 

66 

90 

28 

112% 

6 

80 

71% 


16% 

36 
106 

89% 

40% 

83 

62% 
183 

29% 
8% 

215, 

18 

4934 

58% 

90% 

14% 

3634 

1434 

32 

89 

28 

61% 
138 

16% 

72 

39 

23 

34 

86 
103 

36% 

63% 
100% 

40% 

9734 
169% 

43 
10434 

36% 

67% 

69% 
140% 

39% 
112% 

26 
126 

91% 
166 

4434 
134 
9% 

46% 

88% 


126%  136 

88       94% 
65  %l   66% 
113    1128 


200 


62  June  23 

142  June  13 
23%  Oct.     7 

33  Feb.  11 

1  Feb.  14 

56  July  17 

137  Apr.  12 
22  Oct.  11 
45  May  15 

138  June  18 
192%  Jan.    8 

15  Jnly29 

8  Mar.  25 

9  June   9 
14  May  10 

264  Feb.  19 


82 

145 

24 

90 


8O34  Jan.    7 

152     Feb.  18 

24%Scpt,22 

S3     Feb.  11 

2     Jan.  17 

Mar.  10 

Mar.   4 

Oct.     6 

Jan.    9 

146%  Apr.  18 

193%  Mar.  21 

21     Jan.  24 

11     Jan.    4 

15      Feb.  21 

20%  Jan.  29 

264     Feb.  19 


78% 
140 

38 

31 
1% 

77 
138 

13 

96 

139% 
187% 

20 
8 

10 

18 
260 


84% 
160 

49% 

68% 
7% 

92 
138 

25 
112% 
146% 
197 

31% 

19 

17 

35% 
280*4 


*  Tbese  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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qUOTATIONS  Of  STATE  AND  RAILROAD  BONDS.  OCTOBEB  34.  1884. 

STATE     nOND8. 


KEOnntTtKS. 

Alabama-C'lann  A,  1900. 

Class  11,  hn,  1;M)8 

Cla«BC.  4i.  191)6 

••,  lOaOs.  1»00 

Arkansna— Hm.  Iitiidod  — 

7»,  I..  Km  k  A  J"t.  S.  lad. 
.  Ta,  Mt<iiii>.,c  I,.Iii)ck  KK 

It.L.  K.i'.n.&N.O.  UK 

7(1,  Mia-t.  0..t  l(.  It.  RH. 

1b,  Arkaiisa.s  ront.  RB. 
■GMrpia-Bs,  1S80 

78.1886 

7»,  (told,  1890 


Bid. 


Ask. 


7»',i    80 

m<v\ 

•77  80 

'102      

9 

"10     

•10      

•10      

•10      

•s     

99      

io2y 

107    I I 


SBOURITIES. 


Loiil.laiw— Tn,  •wiu.,I8X4 

Bx-matanxl  r.nnpon. 
Mlasonrt-ea,  1886.... 

8a,diiel88dorl890. 

Anvrm  or  Hnlv.,  due '62 

Fuiidinif,  l.><!11.05 

Hnniillml  A.  .-^t.  Jo., '86. 
New  York^aa.  reg.,  1887 

6*,  liiiui,  li^ill 

en,  Iniin,  1S(I2 

en,  limn,  1893 

N.  Oarollna— 6«,  old.  J.  AJ. 

Fnndlnir  Mt.  1866.1808 


Bid.  Aik. 

7S  

63  

103  • 

109  

112 

116 

108 

loa 

111 

lis 

117 

29 

10 

8B0DRITIBS. 


Bid. 


N.  CaroUna— Con  tinned- 
New  bonda,  J.  AJ.,  '934{ 
Special  tax.  all  claHnen. . 
Do  WII.C.AHlI.K. 

Coniml.  4a,  lUlO 

6n,  1919 

Ohlo-6»,  1888 

f^outh  Carolina- 
en,  Act  Mar.  23,  1869) 
non-lnndnblx,  18H8.  ( 
Rrown  oont^ol'n  6«,  1893 

Tennesaoe— On,  old,1892.8 
8*.  new,  1 893.8.1900  ...I 


18 

8 

8 

81 

104 

lOSAi 


103  Hi 
88  >s 
37  >« 


10U>4> 
40  >g 
a9<t 


axouRiTiKn. 

Tenneaaee— Cootlnaeil — 

6a,  new  aerlea,  1914  .... 

0'mp'mlae,8.4.ll.aa,191S 
Virginia— ««,  old 

«a,new,1860 

0a,  conaol.  bonda 

6a,  ex-matured  coupon. 

Sa,  conml.,  2d  aerlea 

ea,deterTe<l 

Dlatrlct  of  Colombia— 

8.6Sa,  1924 

Reglatered 

Fundlnt»a,  1899 


Bid. 


37  Hi 
43'. 
40 
40 
SO 
37 
40 
8^ 

109 
109 
109 


89% 


RAILROAD    BONDS. 


S\:CURITIF.8, 


Bid. 


113 


86 


100 
63 
*iS 


Railroad  Bonds. 

ISitick  ETfJfififjf  Prirff.'i 
Ala.CentT»;-l«t.tis.  191& 
AUe){'yccMt.-l»t,6.i.in-J2 
Atoh.T.*  S.  Fe  —I  Hi8. 1920 
Slnkliiir  fund,  tin,  IKl  1 . . 
Atl.&  rac.-l«t,  Un,  11110. 
Balt..»  O.-  1st,  tin.  I'rk.Br.i 
Boat,  llnrtt.  &  E.— 1st,  "a; 

<}uarantecJ ! 

Bnr.O.  lUiii.A  No.— l8t,S8     -jj. 
Connol.,  Ut,6>*,  1934...' 

lte>ri..*tpred 

Mlnn.4at.L.-lst,78,(?u. 
la.  City.A  Went- 1  St.  78 
C.Rap.  I.  F.AN.— lst,«8l 

let,  .^.x,  1H21 

Bnff.  N.Y.  ,t  v.— I'ona.,  «s 

General,  Gs,  1024 „„ 

Can.So.— Ut.lnt.gnar.88i     Sa'k 

2d,  68,  1913 

Reg.,  ijn,  1B13 

Central  Iowa— let,  7n  "99; 
Eaat.  Ulv.-lst,  fes,  19121 
111.  Div.-lst.  6»,  1912.. 
Cliar.  Col.  &  Aug.— 1st,  78 
Che8.<&  O.— rnr.raouerfd. 
68.  gold,  nerten  A,  1908  . 
68,  gold,  E>«rliMt  R.  1008  . 

68,  cun-encv.  1918 

Mortgage  (tn.  1911 1  

laes.O.AS.W.-M. 6.68...I  ■--- 

thicagoA  Alton-lst,  7s.i*llS 

Blnkingfund.  tin,  1903..;  119 

La.  A  Mo.  Riv.— Ist,  78.1  119 

2d.  78,  1900 1  ■--- 

6t.  L.Jack.  *  Chlo.-lst|*115 
l8t,  guar.  (564),  78, '94 

•2d,  (360),  78.  1898 

2d,  gnar.  (188).  78,  '98 

Ml88.  U.  Br'g&— 1st.  s.f  .681 

C.B.&  O.— Coii80l.7»,  1903i 

68.  sinking  fund,  1901  ..I 

68,  debentures,  1913 i 

la.  Dlv.-.'S.  fd.,  5s,  1919 

Sinking  fund,  48,  1919 

Denver  inv. — 48,  1922. .  | 

Plain  43,  I9-'l I 

C.R.I.&  r,-68,  cp.,  1917.1 

6b,  reg.,  1917 j 

Keok.  &  DesM.— l8t,B3,  -,- 
Centralof  N.J.— l8t,  1890  H'^J 
Istoon3ol.a98ented.1899  103 
Conv.. assented, 73, 1902  ---- 
Adjustment,  "8,  1003...!  105 
Conv.  dobent.  Bs,  1908.. 
Leh.iftW.n.— Con.g'd,a8. 
Am.D'k&Imp.- 58,1921 
Chic.  Mil.  &  St.  Paul- 
let,  Ss,  P.  D 

2d.  7  3-10,  P.D..  1898... 
l8t,  78.  $  g..  R.D.,  1902. 
Ist,  Lac.  lliv.,  7s,  1893. 
jet,l.  &  JI.,  78,  1897... 

lBt,I.&  D..  78. 1899 

let,C.  &  31..  7s,  1903... 

Con801.7s,  1904 1  118 

let,  79,  l.&D.Elt.,1908;  119 
let.  8.  W.  Dlv.,  6s,  1909.1  110 
l8t,5s,l,aC.&DaT.,1919;     96 


103 
80 
26 


78'« 


102 
86 


SECURITIES. 


Bid.  'Aak.: 


SECURITIES. 


115     I 

llSialUHi 
125     ;130 

■127     

!08'( 


•lis 


128V129 


9614 
101 

*89 


134 
134 
74 
42 
83 
34 


I>«1.  L.  4  W.— Contln'd-  I  (,   „ 

MoRladk  E88ei-l8t,7B   136    1138 

2d.  78,  1891 114      

M..t  K.  Iionds.  78,  1900   1 

780f  1871, 1901 1  117'«110'a: 

Ist,  consol.,  guar.,  78..I  las'*  126    i 
N.Y.  Lack.*  W.-lst,  6s,  116    |120    I 

Construction,  58, 1923'  97H> 

Del.A  Hud.  Canal— Ist,  78!  114Hi [ 

1st.  ext.,  78, 1891 

Coupon,  78,  1894 

Registered,  7s.  1894 

l8t.  Pa.  Div.,  cp.,  78, 1917 
Int,  Pa.  niv.,reg.,  1917. 
Alb.  <fc  Susq.— l8t,  78  . . .    ,        -,    „ 

2d,  73.  1885 102^102»4 

Ist.conn.,  guar.78,1906i  121     j 

Registereil I 

l8t,  cons..gu..68,  lOOei'lll";! 

Registered ;;,-;"l;-,.--.-- 

Hens.  a  sar— 1st,  cp.,78    134     130 

Ist,  reg..  7s,  1921 

Deny.*  Rio  Gr.— 1st,  1900 
-.11  let,  consol.,  78, 1910.... 
.-liDen.So.Pk.A  Pac.— let,  7s 
--iDen.cft  RloG.We3t.-lst,68 
..|lDef..Mack.&Marq.— l8t,68 

-.11    Land  grant,  aHjs,  S.A...    : 

,„,     ,  E.T.Va.&Ga.-lst,78,1900    •--■"[llO 

105    1      l8t,  cons.,  58,  1930 61»4i   53 

„„    ,     Divisional  5s,  1930 Da's' 

29    I  EUj.C.AN.-S.f.,deb.,c.,6s 

M    1      Ist,  6.8,  1920 60 

EUz.Lcx.*BlgSandv-6s    82 

Erie— 1st,  extended.  '78  ...    127 

2d,  extended,  68, 1919 . .    iOa 

3d.  extended,  4Hi.n,  1923    102^ 

4th,  extended,  as,  1920.    

5tll,  78,  188H *104 

let,  cons.,  gold,  7s,  1920   112H) 

Ist,  cona.,  fd  coup.,  78..    

Reorg.,  1st  Hen,  ffs.  1908    --•-.-  . 
LongDockb'nds,  78, '93    109     115 
Butf.N.Y.«E.-l8t,1916    131      131 

N.Y.L.E.<feW.-New2d6     '52      

9b'4  Collafl  trust,6.s.l922. 

Bufr.&.S.W.— M.,6s,1908    | 

■^lEr.JiT.  H.— l8t,  cons.jOs      90     ,96=4 


Bid.    Aak. 


SECURITIES. 


Bid.    Aak. 


80   ''si"" ! '-■'"'•^?''"'°^''*' 5"' }???  ■ 

124  ii' 

i'J2'"ii05 


107^4' 


108 


68 

SO 

90 

95 

87 

129 

i'ii 

125 

117 

11« 

1174 

IIK 

125 

127 

80 

111    I 

I   89 

102%  IO2S4J 
110      111 


107 
104 
108 
111 


11834' 
122 


,   97 
l8t,S.Miun.Dlv.,68,1910    106mo7Hl' 
-     '  r-'O    : 

112   'lie 
9334'  94 '4 

94        97 
94 


92  Hi 
92 

103 

103' 
103 '8 
126 
1'26 


100 


Ist,  H.  &  D.,  78,  1910 
Chlc.A  Pao.Dlv.,68,1910 
let,Chlo.A  P.VV.,59,1921 
Min'l  Pt.  Div.,  58,  1910.1 
C.&L.8up.Div.,58,  1921 
Wis.*  M!n.Div..68.1921 

Terminal  5s,  1914 

Chic.  &  Northwest.- 

Sink,  fund,  7s,  1885 

Connol.  bonds.  73, 1915. 
Extension  bonds,  78,  '85 

Ist.  78,  1885 

Coupon,  gold,  78.  1902.. 
Keglst'd,  gold,  78.  1902. 
Binking  fund,  Os,  1929.. 
Sink,  fund,  Os,  1929,  reg 
Sinking  fund,  5s,  1929.. 
Blnk.  fund,  .^s.  1929,  reg 
Blnk'gfd.  deb.,  58, 1933 
^5  years  deb.  53,  1909.. 

Itfgi-^tered 

JEscauaba  &  L.S.— l8t,68 
DesM.*  .Mlu'ap.— l8t,78 
Iowa  Midland— let,  89.. 
Peninsula — 1 9t,  conv,  78 
Chlc.A  Milw'kee- lat.78 
Win.&  Ht.  P.-lst.  78,  '87 

2d,  78.  1907 

MU.&  Mart.-l8t,6«,1905 
C.C.C.&Iud'a-lat,7s,8.fd. 

Consol.  78,  1914 

Conaol.  sink,  fd.,  7s,1914 
General  consol.,  68. 1934, 
C,St.P.M,*  O.-Consol.  Osl  111^4 

C.8t,P&M.-l8t,0s,1918    117 
■    No.  WJa.— l8t.  68,  1930. 


93 
91Hl 


96 '< 


109 
109 

100=4 


109 


106 


97 


127 

'120 


106  H) 
118 


'119Hi 


Fargo  A  So.— 1st.  6s.  1924,  -    

Fl't*P.Marq.-M.68,1920    113     | 

Gal.Har.&S.Ant.— IstOsi  106    |107 

2d,  7s,  1905 ,106 

Mex.  &  Pac— Ist,  OS 91»a 

2d,  68.  1931 

iQr'nBavW.&St.P.- Ist.Os 
Gulf  Col.*  S.  re-78, 1909 
1     2d,  Os,  1923 
Hann.  *fe  St.  Jos.— 88,conv. 
i    Consol.  68,  1911 
Houston  &  Texas  Cent.- 

Ist,  M.  L.,  78 

let,  Western  Div..  78 

Ist,  Waco*  No.,  79.. 

2d,  consol.,  mains  line,8B 

2d,  Waco*  NOy  88,1915 

General,  Bs,  1921 
Honst.E.&W.Tex.- l8t,78 

2d,  68,  1913 

Illinois  Central— 

Springfield  Div.— Cp.  6fl. 

Middle  Div.— Reg.,  68... 

C.St.L.ife  N.O.— ■ren.U7s   ,„      

let,  con.9ol.,  78, 189'7 ..    I2OH1 122Hi 

2d,  68,  lOO"? 

Gold,  58,  1951 

Dub.  &  S.  C— 2d  Div.,  78 

Ced.  F.  *  Minn,— 1st,  78 
Ind.  Bl.  &W.— 1st  pref.,  78 

1st,  4.5-68,  1909 66 

2d,  4.5.68,  1909 50 

EasternDiv.,  tis,  1921..      75 
Indianap.D.ASpr.- l8t,78    100 

2d,  5s,  1911 

Int.&Ot.No.— 1st,  6s,  gold 

Coupon,  Bs,  1909 77»4 

KenfkyCent.— M.68,1911 
Lake  Snore— 

M.  8.  AN.  r.,  s.f.,  78...    104  V 

Cleve.  &T0I.— Sink'gfd.    103  Hi  104 
New  bonds,  7e,  1880..    IO214I 

Cleve.  P.  *  Ash.— 7s 112H» 

Buir.  &  Erie— New  bda .    119 

Kal.&W.  Pigeon— Ist..    100 


107  Hi 


106i|(a07 
96  V  96  Hi 

35     1 1 

126 '•'127  Hi' 
103=4  104    I 


...1100 


93 
96 


•85 
85 
101:4; 

118>4ll8>i| 
114 


Mnnli8l.B'ch  Co.— 78,1909 

N.Y.*M.a'll-l8t,'rB.'97 
Marietta  *  CIn.— Ist,  78.. 
MetropoUt'n  EL— l8t,1908 

•2d,  fa's.  1899 

Mox.  Ccnt.-l8t,  78,  1911 
Mlch.Ceut.-ConB.78, 1902 

Connol.  59,  1902 

68,  1909 

Coupon,  5s,  1931 

neglstoied,  58,  1931 

Jack.Lan.ctSag.— 68,'91. 
Milw.  &  No.— let,  Ob,  1910 

Int,  On,  1884  1913 

Mll.L.S.&W.-l8t,68,1921 
Minn.*  8t.L.-l8t,78.1927 

Iowa  Ext.-l6t,  78,  1909] 

2d,  78,  1891 

S'thw.Kxt- Ist,  7s,1910    11"^ 

Pac.  Ext.-lst,  68, 1921. 
MO.K.&  T.— Ocn'1,63,1920 

General,  58, 1920 

Cons.  7s,  1904-5-6 

Cons.  2d,  income,  1911.: 

n.  A  Cent.  Mo.— 1st,  '90|*103 
Mobile*  Ohio— New  Os.  I  103 

Collater'l  trust,  69,  1892  (  

l8t,  Kxtonsion.  6s,  19271  .--- 

Morgan's  La.*  T. — Ist,  Gs'  , 

Naah.Chat.&Bt.L.— l8t,78'  II6H1 

2d.  68,  1901 1*100    I 

N.  Y.  Central-68. 1887...!  194»8! 

Deb.  certs.,  ext'd  5s 1  104  "4  104Hi 

N.Y.C.&H.-lst,cp.,7s|  129     |130 
1st,  leg.,  1903 - I3OH1 

Hud.Riv.-78,2d,s.f.,'85i  lOSH' | 

Harlem-l8t,  7s,  coup...i  1-9    i 1 

].9t.  7s,  reg.,  1900 1- 130     ,    

N.Y.  Elev'd-lst.  78,  1906!  117     1118:4'  St.  P.*  Dul, 

N.Y'.P.*  O.— Pr.l'n,  Os,  '95!  •.- |  80.  Car.  R'y 

N.Y.C.*N.— Oen.,6s,1910!     31        "■  -    - 

rrust  Co.  receipts j  .31 

N.Y.  &.  N.  Engl'd-lst,  7a  IgO 

let,  88, 1905 1  89 


118 
100  101 
7IH1  74 
1  OOHl 

IO314 


103 


Penn.  RIl.— Continued-   I 

P.f.A.st.r,.— Ist.  reg.,7B   

2d,7s.l913 

Pitta.  Ft.W.4  Chic— Ijt  'IIW 

2d.  78,1912 |*13e 

3d,  7e.  1912 1  ..... 

Clev.dt  Pltt8.-Con8.a.fd.,  12* 

4tfa,B.fd..08,1802 1  108 

StL.V.AT.H.- l8t,g.,78    117 

2d,  78,  1898 I* 

2d,  guar.,  78, 1898.... I 

Pltta.B.AB.— let,6B.1911i*. 

Rome  W.  A  Og.— 1  Bt,78,'9 1 1  *107 

Con.,  Ist,  ext.,  6a,  1922.1 

Rocb.A  Pitt- lBt,fls,1921i 

Consol.,  let,  08, 1922.... 

Rloh.&Alleg.— l8t.78,1920l 

Rich. A  Danv.— Con8^g.,08l 

Debenture  Os,  1927 ! 


140 


60 


180 

ill" 

lis:* 
106 


AU.A  Ch.— l8«jpf.,78,  '97 


68  >• 
107Hil08 
87       89 
60\i    63Sa 
91  H>    92^ 

49>a 


104 


105 


108 


70 


110 
80 


112 


StP.A  S.C.-lst,6s,1919 
Oilc.A  E.Ill.— l8t,8.f.,cur. 
CjiicStL.*  P.— lst,con.53 
<*lc.  &  Atl.-lst,  08,  1920 

2d,  68,1923 

Chlc.AW.Ind.-lBt,  s.f.,  6b 

Oen'l  inort.,  Os,  1932.... 
C0I.A  Grecn.-lst.  68,1916 

2d,  68,  1926 

Col,  H.Val.  *  Tol.-lst,  .1° 
Del.  L.A  W.— 78,  conv.,  '92 

Mortgage  78,  1 907 

Byr.Btng.A  N.Y.— l8t,78 


115 
100 


116     ' 
104 
87  Hi 


118 


122  Hi 
117 


121H» 
101  Hi 


112:^ 

88  Hi 
78 


69 
67  H) 


120 

120  ij  125 


Det.M.AT.— lst,78,1906  'US 
Lake  Shore — Div.  bonds 
Consol.,  conp.,  Ist,  7b. 
Consol.,  reg..  1st,  vs.. 
Consol.,  coup.,  2a,  78. 
Consol.,  reg.,  2d,  78  . . 
Long  Isl.  RR.-lsi  78,  '98 
1st,  consol.,  5s,  1931 ... 

Louis.  West.-l  Bt,  Os 

Louisville  A  Nashville — 

Consol., 78,  1898 

C'eclUan  Br'ch— 78, 1907 
N.O.AMob.-lst,OB,1930 

•2d,  6s,  1930 

E.H.AN.-1.»1,68.  1919 

General,  6s,  1930 

Pensacola  Div.— 68,1920 
St.  L.  Div.— Ist,  6s,  1921 

•2d,  38,  1980 

Nashv.  A  Dec— Ist.  7s. 

8.A  N.Ala.— S.f.,fl8.1910 

Loutsv.  C.A  L.— Os,  1931 

Trust  bonds.  6s,  1922... 

L.ErieAW.-lst.  69, 1919 

Sandusky  Div.— Os,  1919 

Laf.Bl.A  SI.— 1st,  68, 1919 

Lonlsv.N.  Alb.AC- 1  stOs 

General  mort.,68, 1914. 


87  Hi 


86 
75 
82  >* 


115 
123 
110 


126 
124  H> 


II3I4 


82 


103 
90 


117 


90 
82  Hi 


N.Y.C.ASt.L.-l8t,6s,1921 

2d,  6s,  1923 

N.Y'.W.Sh.A  Buff.— Cn.,58! 

Uegistered,  58,  1931 I 

N.Y'.Suaq.AWest.- Ist,  Os 

Debenture,  6a,  1897 ! 

Midland  of  N.J.— Ist,  63! 
N.Y.N.H.AH.— l8t,rg.,48: 
Nevada  Central— Ist,  68.. 
N.Pac— O.l.gr.,  l8t,cp.,08' 

Registered,  Os.  1921 1 

N.O.  Pac— Ist,  6s,  g..  1920' 

Norf .  A  W.— O  en'l,  63, 1 931 ' 

New  River— Ist,  68,19321 

OhioAMisa.- Consol.  9.fd,> 

I    Con9oUdated78, 1898...I 

2d  consolidated  73,  1911 

Ist,  SpringUeld  Div.,  7s | 

Ohio  Central— Ist,  08,19201 

Ist^  Term'l  Tr.,  Os,  1920 

1st,  Min'l  Div.,  Os,  19211 

Ohio  So.-l.st,  08,1921  .... 

Oreg'nA  Cal.— lBt,«9,1921 

Or.*Tran9C'l-68,'82-1922 

Oregon  Imp.  Co.— Ist,  Os. 

Oreg'n  RR.A  Nav.— l8t,68 

Debeulures,  la,  1884...} 

Panama— S.f.,  sub.08,1910l 

Peoria  Dec.  A  Ev.— Ist,  Os 

Evans.Dlv.- l8t,6s,1920 

Peoria  A  Pek.U'n— lat,  68 

Pacilic  Railroads—  1 

Central  Pac— O.,  Os 

San  Joaquin  Br. — Os..;' 
Cal.  A  Oregon— Ist,  68 
Cal.  *  Or.-Ser.  B,  Os. 
Land  grant  bonds,  6s.  1 
West.  Pac— Bonds,  Os 
No.R'way(Cal.)— 1st,  6s[ 

So.  Pac.  of  Cal. 181,08 

So.Pacof  Ariz'a— 1st,  63 

Bo.  Pac.of  N  .Mex.-l  8t,6a: 

Union  Paolflo— 1st,  6a  .. 

Land  grants,  78,  '87-89! 

Sinking  funds,  8fl,  '93. 1 

Keg,8.s,  1893 , 

Collateral  'Prust,  Oa 

do  58,1007 

KanB.Pac.— lat,  Oa,  ^95 

l8t,08,1890 

Denv.Dlv.OB.aa'd,  '99 

lat,  conaol..  Os.  1919 

C.Br.U.P.-F.c.,78,'95 

AtC.A  P.— lst,0s,1905 

At.  J.  Co. A  W.— Ist,  Os 

Oreg.  Short  L.— 1st,  Os 

Ut.Bo.-Gen.,78, 1909 

Exten.,  1st,  78,  1909 

Mo.  Pac— let,  cona.,  63 

3d,  78,  1900 

Pac.  of  Mo.— let,  68.. 

2d,  7b.  1891 

St.L.A  8.F.-2d,  68,  CLA 
3.68,  Clans  C.  1906.... 
3.68,  Class  B,  1906.... 
iBt,  Ob,  Pierce  C.  A  O. 
Equipment,  78,  1895.. 
Gen'f  mort.,  Os.  1931 . . 
So.  Pac  of  Mo.— l8t,6s 
Tex.A  Pac— Ist,  68,1905 

Consol.,  On.  1905 

Income  *  Id.  gr.,  reg.. 

l8t,Rlo  O.Div.,68,li)30 

do  assented 

Pennsylvania  RR.— 

Pa.Co.'B  guar.4  Hi8.l8t,cp 

Registered,  1921 

Pltt.C.A  StL.— l8t.o.,78 


43\ 
42 


34 
33 


95     i 


73 


83 
108 


101=4  102 

•99     ilOO^ 

53 

100 

95 

118 

118 

120 


II6H1 
117 


52H> 


79 


68 

63 

107 14 

98^4 


55 


09 
65 

108 


96^4 


IO8H1 
102 


96  Hi 
96  Hi 
104 


98 


99 

98^4  . 
104ial05Hl! 
108     il09     1 

91=4    96 


Incomes,  190 

Scioto  Val.— Ist,  cona.,  78. 1  -- 

St.L.  A  Iron  Mt.— Ist,  78    llOia'lllij 

2d.  7b,  1897 103H1  1041a 

Arkansas  Br'ch— iBt.  7s    106  Hi  107 "« 
Cairo*  Fulton-l8t,  7s    104    |105 
C^lro  Ark.  A  T.-lst,  781  103     106 
G6n'Ir'yALgr.,58,1931      61  ^  66 

St.L.Alton  A  'r.H.— l8t.7s' 

2d,  pref.,  7s,  1894 i* 109:* 

2d,  income.  78, 1894  ....i  101    I...... 

Bellev.A  80.  111.— Ist,  Ssi 1120 

St.P.Mlnn.A  Man.-lst,78   110:«l 

2d,  68, 1909 |108>« 

Dakota Ext.-Os,  1910..    loo's 

Ist,  couBol.,  Ob,  1933....    100 

1st.  cons.,  6s,  reg.,  1933.1  | 

Min's  Un.— Ist,  Os,  1922  '105    t 

"     '   ^    "     -l8t,53,  1931,*100     I 

,     lat,68,  19'20      99      

2d,  Os,  lifel I   '83      

ShenandhV.— l8t.78,1909i  1104 

General,  68, 1921 I  82^ 

Tex.Cen.-l8t,8.f..  78,1909     9iHil00 
lstmort.,79, 1911 1    98Hi! 

Tol.Del.  ABurl.— .Main,6Si   | 

1st,  Davt.  Div.,  69,  1910; 

1st,  Ter"!  trust,  68,1910 

Tex.A  N.  0.-l8t,  78,  1905    i 

Sabiue  Dlv.-l8t.68,1912    84 

Va.  Mid.-M.  inc.,  Os,  1927  ' 56 

Wab.St.L.APac- Gen'lOa   39 


05 


83 


Chic.  Div.— 5s,  1910 

Hav.  Div.— 68,  1910 

T0I.P.&  W.— 1st,  78,1917 

Iowa  Div.— 68,  192i 

Ind'polls  Div.-68,  1921 
Detroit  Div.— 6s,  1921 .. 
Cairo  Div.-o8, 1931  .... 
"Wabash— Mort.  78. 1909 
Tol.  *  W.— Isl,  ext.,  78 
l8t,  St.  L.  Div.,  79,  '89 

2d.  oxt..  7n,  1893 

Equipm'l  bds,  73,  '83. 
Consol.  conv.,  7.n.  1907 
GtWesfn-lst,  ta,  '88, 

2d,  7s.  1893 80 

Q.A  Tol.— lat,  73,  18901     76 

Han. A  Naples— Ist,  781 

IU.A  So.Ia.— l8t.ei.,68 

St.L.K.C.AN.-R.o.,78 

Omaha  Div.— 1st,  78 

Clar'da  Br.- 6s,  1919 

8t.Cha8.Bge.— ist,  68 

No.  Missouri— l8t,  78. 

West.Un.Tel.-1900,coup. 

1900,  reg 

N.W.  Telegraph- 7s,  1904 
Mnt.Un.Tel.-.B.fd,68,1911 
Spring  Val.  W.W.— latOs 


77 


'05    I 

64H 

70     

101 H:  102  Hi 
91    I 

83    I  92 

"69"  """ 
lOOHl'lOa 


98 
100 


108 
109 
II2H1 


INCOME  BONDS. 


(Intfrest  pav^bU  if  eamfd.) 
-9tih ' :  Alleg'nyCent.— Inc.,  1912 


lllHi'112 
104  :»j.... 
112'8  114 

;tii4 


106Hll07a, 
108  Hil 

107     " 
89 


100 
•85 
80 

84 


90', 
103 
103'e 
'107 
100 

166' 


103 


34 

46>4 

42 

9611 
94  Hi 


Atl.  *  f  ac— Inc..  1§10. 
Central  of  N.  J.— 1908 . , 
Cent.Ia.— Coup.  deb.  certs. 
Ch.st.P.AM.— L.granc.,6s 
Chic  *  E.  Ill.-Inc,  1907 
DesM.A  Ft.D.— l8t,lnc.,0B 
Det.  Mack.  A  Marq.— Inc. 
E.T.V.AOa.-Inc,es,1931 
Ellzab.  C.  A  Nor— '.'d,  inc. 
108:9  Qr.BayW.*  St.P.— '2d.lnc 
Ind.  Bl.  A  W.-Inc,  1919 
j  Consol.,  inc.,  6s,  1921... 
'ind'sDec*  Spr'd— '2d,iuc. 
I  Trust  Co.  certtttcatea 
Leh.  A  WUkesb.  Coal— '88 
Lake  E.A  W.— Inc.,78, '99 
t  Banil'ky  Div.— Ino.,1920 
Laf .  Bl.AMun.-Inc.,'7a,'99 
Mil.  L.  Sh.A  W.— Incomes 
Mob.  A  O.— lnt,prf.,  deben. 

2d,  pref.,  debentures. . 

3*1,  pref..  debentures. , 

4th,  pref.,  debentures 
N.Y.I^ke  B.& W.-Inc.  Oa 
N.Y.P.&  O.— lst,lncac.78 
Ohio  Cent— Income,  1920 

Min'l  DlT.— Inc.,78,1921 
Ohio  So.— 2d  Inc..  Oa,  1921 
Ogdena.A  L.C.— Inc..  1920 
PeoriaD.AET.-Inc.  1920 

KvansT.DIv.-Inc.  1920 
PeorlaA  Pek.Un.-Inc.6e 
Roch.A  Pittnb.— Ina.1921 
Rome  W.  A  Og.— InCj  7a 


85 
85 
100 
96 
91  Hi 


100 
100  Hi 


103  :< 
106 


46 


96 


8o.Car.Ry.— Inc.,  6a.  1931 
8t.L.AI.Mt.-lBt,78,prX«. 
St.  L.A.*  T.  H.- DiT.bda. 


6H1 


35 

30 


46 


73 


17 


as 


6< 


'  No  prices  Friday;  theae  are  latest  qaotationB  made  this  week. 
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New  York  Local  Secnrlties. 


Bank  Stock  Lilst. 


<X»>fPANIES. 


Marked  thns  (•)  are 
Hot  National. 


Amsrica* 

An«r.  Bxokanffe... 

Breailway 

Bntohers*  A  Drov's* 

Central 

06jm« 

Chatliain 

Chemical 

CItlseas' 

City 

<3ommerc« 

ConUueotal 

-Corn  Exchange* — 

E&st  River 

■Bteventli  Ward* — 

Filth 

Fifth  Avenne* 

First 

Fourth 

FmltoQ 

'QalUtIn 

aarCetd 

'Oerman  American*. 

German  Eschaugo* 

-Oertnania* 

■Greenwich* 

Hanover 

Im».  A  Traders' 

IrVini; 

lueatlierMauurrs*.. 

Manhattan* 

Marine 

Market 

Meohanics* 

Meokanic8'<&  Trade' 

Mercantile 

Mercnants* 

Merchants*  Exch... 

Metropolis* 

Metropolitan 

Morray  Hill* 

Xraesau*  

Hew  York 

ffeir  York  County  . 

f.T.  Nat.  Exoh.... 
lath 

Morth  America* 

ITorth  River* 

Oriental* 

faolAc* 

»«rk 

*8«ple'8* , 

Phenix 

Pro<luce* 

Bepablio 

«tNlcholas* 

Seventh  Ward 

Second 

Shoedt  Leather 

State  of  Now  York 

Third 

'Tradesmen's 

Union 

United  States 

Wall  Street 

WMtBide* 


100 

100 

2.5 

25 

100 

100 

25 

100 

23 

100 

100 

100 

100 

23 

23 

100 

100 

100 

100 

30 

50 

100 

73 

100 

100 

25 

100 

100 

50 

100 

50 

100 

100 

23 

,     25 

I  100 

50 

60 

100 

100 

100 

60 

100 

100 

100 

100 

70 

30 

25 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 


Bid.     Ask. 


150 
235' 


2000 
266" 


100 
160 


400 


115 
115 


150 
nil's 


124 

ui' 


120 

l«0 


143 
255 


137 
130 

ao 


175 


144>v 


21 

ria 

160 
110 
100 
110 


If.O 
1(>0 


140 
i06 


lno 
bo' 

'in 


160 
■i52 


120 

123 


Insurance  Stock  Lir^t. 

[Prices  by  B.  S.  BaUey,  7  Pine  .«t.] 


COMPANIES. 


100 
150      160 


American 

Anier.  Exchange .. 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Easle.. 

Empire  City 

Exchaii>:o 

Farragnt 

Firemen's 

Firemen's  Truftt... 
Franklin  &  Kmp.- 
German- American 

Germania 

Globe 

Greenwich 

Gnardiau 

Hamilton 

Hanover 

Homo 

Howard 

Irvinj? 

Jelferson 

Kings  C'nty  (Bkn.). 

Kuickerliocker 

Long  Isl'd  (B'klyn) 

Lorillard 

Manufac.  &  Bnild 
M  ecU.  it  Traders' 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.)-. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

Pacitic 

Park 

Peter  Cooper 

People's 

Phenix 

Rutger's 

Standard 

Star 

Sterling 

Stuyvo.sant 

United  States 

W  estchoster 

Williamsburg  City 


50 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

50 

60 

25 
100 

15 

50 
100 

50 
100 

30 

20 

40 

50 

25 
100 

25 

60 

60 

30 

50 

50 

37  "a 

35 
100 

30 

23 

23 
100 

20 

50 

60 

23 

50 
100 
100 

23 

25 

10 

60 


Bid.    Ask. 


140 
100 
MO 
170 
160 
UO 
llO 

it;o 

50 
2-.0 
240 

70 

90 
lo:f 

75 

40 
103 
210 
123 
106 
230 

65 
100 
125 
125 

50 

40 
118 
200 

SO 
100 

70 
100 

40 
105 

60 

117 
106 
145 

80 
150 

73 
120 
104 
163 
100 
145 
108 
12.5 
107 

no 
:.o 

50 
110 
120 
120 
200 


l.-O 
110 
l.Ti) 
180 
170 
150 
120 
125 

80 
230 
250 

80 
100 
108 

85 

70 
,112 
j2'20 
133 
113 

2ao 

65 

no 

130 
132 

35 

60 
12.5 
210 

BO 
110 

77 
UO 

60 
112 

fo 
105 

no 

160 
PO 

160 
85 
2S 

no 

17.5 
108 
153 

lis 

133 
120 
100 
57 
57 
120 
12d 
12S 
225 


Gas  and   City  Railroad  Stocks  and  Bonds. 
tOas  Quotations  by  Geo.  H.  Pkektisb  A  Co.,  Brokers,  49  Wall  Street.] 


aAS  COMPANIES. 


Par.     Amount.  Period 


Brooklyn  Gas  Light 

dtteens'  Gas-L.  (Bklyn). 

Bonds 

Harlem 

J'ersey  City  <fe  Hoboken.. 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.  Y.) 

Bonds 

JHasaau  (Bklyn.) 

Bcrip 

Hew  York 

Feople's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ...' 
Monicipal 

Bonds 

Vulton  Municipal 

Bonds 

Sqnitable 

Bonds 


25 

20 

1,000 

60 

20 

60 

100 

3,000 

100 

1  000 

25 

Var's 

100 

10 

1,000 

Var's 

50 

1,000 

100 

100 

1,009 

100 


100 
1.000 


2,000.000' 
1,200,000 

I   '.;.59,ooo 

,2,1100,000 
756,000 
4,000,000 
12,500,000 
700,000 
13,500,000 
'1,500,000 
11.000,000: 
700,0001 
4,000,000 
1,000,000 
I  400,000 
I  IDI',000' 
1,000,0001 
1,000,000 
1,000,000 
8,000.000 
;  750,000 
13,000,000 
I  300.000 
j  2,000.000 
11,000,000 


Var's 
Var's  i 
A.ittO. 

F.  &  A 
J.  &  J. 
V.ir's 
F.  &A. 
F.&  A.j 
Qnav. 
M.*N. 
Var'a 
M.&N. 
M.&N. 
J.  &  J. 
M.&N. 
J.  &  J. 
Quar. 
A.&O. 


Date. 
* 


139 

!'2 

107 

130 


Var's 
M.diN. 


5  May  1,'84 
3  J  lily  1, '84 
3'!i'S'g  F., '99 
3  lAug.  1,84 
7>a  July  1,  '81 
5  Oct.  3,  '84 
5  Oct. 14, '81 
3  '  190i 
2ia:Oct.lO.'84 
3     I      1902 

2  Sept.  1,'84 
2i!iMay  1,'84 
5    |Mayl,'84 

3  Juno  2, '84 
Si^May  1,'81 
3     lOct.  I,'a4     .. , 
21a  Oct.  20'84|135 

1900  1106 
July  1, '81  93 
Oc:.3,  '81  220 


Bid. 


J.  &  J. 
A.'S'o'. 


298 
240 
107 
127 
104 
115 

90 
167 

85 
106 

97 


Ask. 


141 
93 
110 
185 
140 
301 
250 


1888 

Oct.  15,'84 

1900 


1900 


100 
152 
107 
93 
102 


130 
106 
120 

as 

171 
87 
110 
100 
140 

no 
95 

227 
108 
155 

no 

96 
105 


[Quotations  hy  H.  L.  Grant,  Broker, 


«J'ckerst.dt  Fult.F.— stk 

Ist  mort 

Bt'dway  iji  7th  Av.— Stk. 

I  l.at  mort 

Brooklyn  City— Stock 

latmort 

Bklyn.  Cro-sstown— Stock 

lat  mon.  boutls 

Bn8hw'k<lv.  (Bklnj— Sik 
CeuMal  Cjossiown— Stk- 

lat  mon 

Cenl.Pk.N.&E.Uiv.-stk 

Cousol.  mort.  bonds 

Chi-iat'ph'rilOth  SI— Stk 

Bonds 

I»ryUk.I,.B.<fc  Bat'y— stk 

i«'  mort.,  consol 

.■Scrip 

KIgUlli  Av.— stock 

Scrip.... 

«2d  <fe  Gr'nd  St.Fry— Stk 

1st  mor*^ 

Honst.w.st.&P.F'y.-8tk 

lat  moit 

Second  Av stock 

Sdmort 

.  Cousol 

Sixth  Av.— Stock 

Istruorc 

Tklrd  Av.— stock 

1st  mort 

Tweaty.third  St.— Stock. 

lat  ntori 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500&C. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1.000 


900,000; J.  A  J. 

700,000  J.  &  J. 

2.100,000'  Q J. 

i,6oo,ooo!j.&d. 

2,000,000;  Q.—F. 

800,000!j.  *  ). 

200,000  A.  <feO. 

400,000  J.  &  J. 

600,000  Q.—F. 

600,000^  Q.— J. 

2r,0.000  M.iSiN. 
1,800,000  U.— J. 
1,200.000  J.  &  D. 

050.000  F.&A. 

250,000  A.JiO. 
1,200.000  Q.—F. 

000,000  J.  <t  D. 
1,2110,000  F.&  A, 
1,000,0001  CJ.— J. 

i,ooo.>'Oo;f  a  a. 

748,000;  M.&N. 

236.000  A.  <fcO. 

250.0001  Q.— F. 
500,000  J.  &  J. 

1,862,000'J.  &  J. 

150,000  A. <tO, 
l,0.50.000|M.&N, 
1,500,000  M.&  S. 

500,000  J.  &  J. 
2,000,000  Q.— F. 
2,000,000  J.  A  J. 

600,000  F.  &A, 

250.000  M.JiN 


145  Broadway] 

2"4 


July,  '84 
July,1900;i08 
Oct.  1,  '84  17  J 
Juue,1901i  10:113 
Xivs.,  '811213 
Jan.,  If02ll06 
Oct.,  '841160 
Jan.,  1888  10.5 
AU!,'.,    '84  lliO 


lljlOct.  1,  '84  Uii 


N0V..1922  no 
t;ct.  1,  '81  ii!y 

Dec,  1902  119 
Aug..  '84  130 
Oct..  1898  110 
Aug.,  '84  192  la 
June,  '93  114 
Feb.,  1914101 
Oct.  1,  '84  240 
Feb.,  i914  106 
May,  '81245 
93  112 
84  135 
'94  11 1 
'84  lii5 
•85  100  Hi 
'88  105 
'84  100 

'90  no 

'84  290 
'90  111 
'84  172 
'93  110 


axayy 

April, 

Aug  , 

July, 

July, 

April, 

May, 

Mch., 

luly, 

Aug., 

Jau., 

Aug., 

M»y, 


251a 

no  la 

K'5 

220 

no 

165 

112 

IHo 

15-2 

1121.. 

142 

I'^iOHi 

136 

11(1 

197  V 

1161a 

1051a 

265 

no 

260 
117 
140 

nuia 
200 

ion.., 

106 

i'1'5" 

800 
113 

178 
113 


Qiiotatious  In  Boston,  Philadelphia  and  Ualtiiiiore. 


BECbRITIF^S. 


Atch.  <fe  Topeka— Ist,  78. 

Land  grant,  7s 

Atlantic  &  Pacilic— 68  .- 

iucome 

BoHtou  &  Maine— 7s 

Uosion  &  Albany— 78  ... 

8a 

Boston  &  Lowell— 7s  — 


11812  120 
117     1 

77 


Boston  A  Providence— 78 

Burl.  &  Mo.— Ld.  gr..  7a.  116  llj 
Nebraska,  6a.  Exempt  1  0  ..... 
Nebraska.  6.s.Non-eii'pt  S102->4  103 
Nebraska.  48 :     80    j8l 

Conn.  &  Paaaumpsic— 78.}  

Connotton  Valley— 6s  —    ; 

F.aai'rni  Mass.— (!.a,  new.-!  jllisj 

Fort  Scott  A  Gulf— 7a.... I  lib  ... 
K.  City  Lawr.  &  S0.-68..  ^  .---  108 
K.  CitySt.Jo.  &C.  B.-78,  llGisi. 

Little  R.  &  Ft.  S.— 78,  Istl  

K.  City  Sp'd  A  Mou.— 68 
Mexican  Central— 7a 

Income 

Scrip 

N.  \.&N.  England— Os.. 

78 ••■ 

N.  Mexico  A  So.  Pac— 7s 
Ogrtensb.A  L.Ch.— Con.Bs  5 

Income ■ 

OldColoay— 78 • 

6s -,;---l, 

PueWoA  Ark.  Val.— 78..  « 

Rutland— 68,  iBt sb» 

Sonoia— 78 »o 

STOCKS. 

Atchison  A  Topeka 

Atlantic  A  Pacilic 


SECURITIES. 


Bid.     Aak 


31^8 

7  ■■•6 

68', 

S9 

99 

1141a 


96 
98'< 


69 

90 
100 
nsia 

bO 


•  This  colomn  shows  last  dividend  on  itocks,  but  date  ot  maturity  of  6ond>. 


BoalonA  Albany 

Beaton  A  Lowell 

Boatou  A  Mtiine 

Boston  A  Providence 

Boston  Revere  B.  A  Lynn 

Caiiibridi.e      

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Clnn.  Sandusky  A  Cleve. 

Concord  

Connecticut  Hlver 

Conn.  A  Faasurapsic 

Connotton  Vallev 

Det.  Lansing  A  No.,  pref. 

F.aslern,  Mass 

Fllchburg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred .-- 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Sprlnitr.  A  Mem. 
Little  Rock  A  Fl.  smith. 
Louisiana  A  Mo.  Rivor.. 

Preten-ed 

Maine  Central 

Manchester  A  fjawronce, 
Maiq.  Houghl'u  A  Outon. 

PrefclTcd 

Moiri.poUtan  .    

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  &  New  K.ugland  ... 
Northern  of  N.  llaiopah. 
Norwich  A  Worceatcr... 

Old  Colony 

PoiilandSiico  A  I'ortsm. 

Ru  t  lnud— Pref  erred 

Snniriiit  Branch 

Vermont  A  Masa 

Worceaier  A  Nashua 

Wlseonaiu  Central 

Preferred 

PIIIl.AI>Et,l"HIA. 
RAILROAD   STOCKS,  f 

Allegheny  Viilley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  n'.Y.  a  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Caiawisaa 

1st  preferred 

2d  pref eiTed 

Delaware  A  Bound  Brook 

East  Pennsvlvania 

Elmiia  A  Williamsport. 

Piet  erred 

Huntiugd'n  A  Broad  Top 

Prefened 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Minehlll  A  sell.  Haven... 
Ncstiuehoniiig  Valley  — 
Norfolk  A  Weat'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

I'eiinsylvjiiila 

PhilaifellPliia  A  Ene, 

Phila.  Ger.  A  Noniatowu 
I'hlla.  Newtown  A  N.Y 

Pliihl.  A  Reading 

Phila.  Wlliu.  A  Bait.... 
Pltlsb.  Ciii. A  St.  L.— Com. 
United  N.  J.  Companies.. 
We(;t  Cheat  er— Cons,  pi  ef . 

Weal  Jersey 

West  Jeisev  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Niivigatiou 

Pennsylvania 

Schuylkill  Nav.,  pref... 

RAILROAD  BONDS. 

AUegh.  Val.— 7  3-lOs,  '96 

7s,  E.  ext.,  I&IO. 

Inc.  73.  end.,  coup.,  '94 

ABhtab.  A  Pittsii.-lst,as 

1st,  6a,  re^'.,  1908 

Belvlil'o  Del.— l8t,68,1902 

2d,  Oa,  1885 

3d,08,  1887 

Bell's  Gap- 1st,  7s.  1893 

iBt,  fa,  190.'. 

C01I80I.,  bs,  1913 

Buff.  N.Y.  A  Phil.— l8t,68 
2d,  7a,  1908 


•67 

S6i4 
164 


lie 
100 
01 

67 14 


164 
163 
100 
873 


I12», 
102 


166 
99 
165 
166 
lbOi< 


381a 


108 
40 

;iio 


U8 


•74 

7't 
1471a 

116 

i'4'3" 


17 
}10 


3I4 
6 


38 


17 


150 

10>4 


n3ia 
18 


eo 


31a 
61s; 


20 
53 

52 
1221a 


210 


60 


52= 


11 


102 
102 


53 

691a 
49 


62 

50 '.8l 
13  S 
107 

"I'i'V 


18 


106 
109  •» 
115 


118 
ll»H> 


?122 

1X1  la 

123 
.'lO 

102 
812lii 


Buff.  N.Y.  A  P.— (Cont)- 

Oons.  68,  19^1 

1st,  Ti-.  tis,  1«22    

Buff.Pjlt8..t  W.— Oen.,6a 
Cam.  A  Anibov— 88,  c.,'89 

Mort.,6.H.  1889 

Cam.  A  Att.-  lst,76,g.,'93 

2d,  6s,  1904 

Cons.,  6p.c 

Cam.  A  Bnrl.  Co.- 6a.'97. 
Catawiasa- lat,  7a,  con.  c. 

Chat.  M.,  10s,  18S8 

New  7s,  reg.  A  coup  -. 
Connecfg  6b,  cp.,  1900  04 
.'Cor.CowanA  .Vitt..deb.68, 
'  Delaware- 6s,  r^.  A  ep  ,V 
'  Del  A  Bound  Br  — lst,7« 
East  Penn.— l«t,75,  1838 
EastonAAmb'y— 5.a,  1920 
El  AWnisp't-lat,6s,  1910 

5a,  iieritetual 

Harrisli'g- lat.  6s,  1883 
H  AB.T-l8I,73,g..l890 

Cons.  5a,  1895 

IthaeaAAtli.— lst,Kld..7a 
I.eh.V.— lat,6a,C..ftR.,'98 
2il,  7s,  reg.,  1910... 
Cons.  6a,  CAR.,  1923.. 
N.  O.  Pac.— Ist,  6»,  1920 
No.  Penn.— Iat,6s,  cp.,'85 

2d,7s,  cp.  1896 

Gen.,  7a,  1903 

Debenture  6a,  reg 

Norfolk  A  West.— Gen..i 

N.  R.  Div.,  lat,  68.1932 
Oil  CityA Chic— Ist,  Bs 
Oil  Creek— 1st,  88,  coup.. 
Peunsylv.— Gen.,  6s,  reg 

Gen,  6a,  cp.,  1910 

Cons.,  6s.  reg.,  1905... 
Cons.,  6a,  coup.,  1906.. 

Cona  ,  6»,  reg.,  1919 

Pa.  &  N.  Y.  C.-78,  1890. 

7,1906 

Perklomen— 1  st,  6s,cp.'87 
Phil  AEi-ie- 2il.78,cp.,'88 
Cona.,  68.  1920.... 

Cons.,  5s,  19'20 

Phila.  Newt.  A  N.Y.— Is- 
Phil.  A  R.— Ist, 6s,  1910.. 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  i911 

Cons.,  78,  coup.,  1911 .. 
Coua.,08,g.,  I.R.C.1911 
Imp.,  63,  g.,  coup.,  1897 
Gen.,  6s,  g.,  couji.,  1908 

Oen.,  78,  coup.,  1908 

Income,  7s,  coup.,  1896  s 

Cons.  58,  latser.,c.,1922  i  .... 
Cons.  5s,  'id  ser..c.,1933l     22 

Conv.  Adj.  Scrili,  '85-88  5 

Debenture  coup.,  1893J 

Scrip,  1882 

Conv..  7a,  R.  C.,1893..t 

Conv.  7a,  cp.otf,  Jan.,'85 

Phil.Wil.A  Bait.— 4».tr.ct 

Pltt3.Cin.&Sl.L.— 7s.  reg 


iiii'ii 

103 

10.-. '4 

112 

m'l-j 

;::::: 

120  <!■ 


84% 


90 


l-'O 
llsHi 
S104 
120 


i>9 
110 


1021a 

ii'e' 

i'l'2:>4 

5112 

U03 


72 
78 


Pitta.  Titua.  A  H.— 7a.ep. 


92 


40 

120 


65 


§67  la 


103 


117 
116 


72a, 
1-0 
70 
60 


i 


60 


40 
'9'2ii 


100 


I061-J 
107 


70 


hamokinV.  A  Potts 
hen.  Val.— 1st.  7s,  1809 

Gen'16s,  1921  

Inj0iue,63,  1923 

Income,  5s,  191-4 

Sunburj- A  Krie-lat,  78 
Stinb.  Han.  A  W.— 1st,  58 

2d,  63,1938 

syr.Gen.A  Corn.— 1  at.  78 
lex.  A  Pac— 1. It,  6s,1905 

Cousol.,  «a.  lM(i5 

Union  A  Tituav.— lat,  7s 
United  N.  J.— €ons.68,'94 

Cons.  68,  gold,  1901.. 

Cons.  6s,  gold,  1908.. 

Gen.,  4s,    old,   1923.. 
Warreu  A  F.— lat,  7a,  '90 
West  Chester— tJons.  7s 
W.Jersey— lat, 68, cp.,'06  IliaS) 

l8t,7a,  1899 i.-,v.r- 

Cons.  6a,  1909 S113 

W.JoraeyA  All.— 1  st,68,C. 
Western  Penn.— Us,  coup. 

68,  P.  B.,  1896 

Gen.,  7a,  coup..  1901 

CANAL    BONDS. 
Ches.  A  Del.- lat,6«,1886 
Lehigh  Nav.— 6a,reg..'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons..  7s,  reg..  1911  .... 
Penusvlv.— 6s,ep.,  1910-. 
Sclm.vlk.  Nav.— lst,6s,rg. 

2d,  "6a,  reg.,  1907 

BAI-TIMORE. 

RAtLR'D  srOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

lat  pref 

2d  pref 

Parkersbiirg  Br 50 

Central  Ohio— Com 50 

Pref 50 

Western  ^laryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist 

Inc 

BaU.AOhio-6a..'85A.AO 
Cen.  Ohio.— Ca,  l.<t,M.AS. 
Charl.  Col.  A  Aug.— I8t.. 

2d 

Cin.  Wa,?h.  A  Bait.— Ists, 

2d8 

3d3  

ColumbiaA  Greeuv.— Ists 

2d8 

No.Central- 6»,  '83,  J.*J. 

63.1900,  A.  AO 

6a,  gold.  1900,  J.  A  J.... 

5s,  Series  A 

OH,  Series  B 

Piltsb.  AConel  I3.— 7sJ&  J 
Union  BE.— l8t,gaa.JAJ 

Canton  end(»raed 

Virginia  A  Tenu.— 58  — 

W,  Md.'-^s,  latrg.,  J.  A  J. 

'2d,  guar.,  J.  A  .1 

2d,  guar.  byW.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

Wilm.C  A  .\ig.— 68 

Wil.  A  Weinon— Gold.7s 


70 
70 


167 


9 
60 


1031a 


52 
101 


120 
107  ij 


104  >a 

i'2'2'" 

86 
104  li 

80 


63 
168 


51 


108 

81 

107"" 

"87" 

9Si>« 

60 

•^7 

01 

83 

li'9'' 


r,L2 

114 


103  ■« 
123 


120 


■  Ex.diviaond.       t  Per  share.       i  In  default.       5  Last  price  this  w  .ok. 
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KAILRUAI)    EARNINHS. 

The  latnst  railroiid  earning  and  the  totals  from  Jan.  1  to 
latest  datearp  Riven  bolow,  Tlie  statement  includes  the  i^ro.ss 
eamiii;;H  of  all  railroads  from  wliioh  returns  can  be  obtainod. 
The  colnmns  under  the  heading  "January  I  to  latest  date"  far- 
ninh  the  i^rosH  earnini;^  from  Jantiar/  1  to,  and  includiuj;, 
the  period  mentioned  in  the  second  column. 


Raadt. 


Latett  Samingi  RtporUd. 


WuKorU' 


A1a.Ot.8niitliorn  September 

Atch.T.&S.Fn      AiiKUat 

BoKt.  H.  T.  .t  W  IkI  wt  Oct, 
Bur.Coil.K.ANo.  IstwkOit. 
Ciinartliiii I'licltlc  2c1  wk  (Vt. 
Oiitral  Iowa  ...  2(1  wk  Oct. 
Centnil  Pacttlo..  Hepteiiiln-r 
Clii'sap.  ti  Ohio.  l»t  wkOit. 

Kllz.I,ix.&-H.S.  '.St  wkOit. 
Cliiii.  O.  AS.W..  2  wk-Oc't. 
ChloaKO  A  Alum  2(1  vvk  Oct. 

Clilc.  Burl.  &  q.  August 

CIilc.<fe  Ka.it.  111.  2rt  WK  Oct. 
rhlc.  Mil.  &  St. P.  3(1  wk  O.  t 
Chlo.  (i  Noitliw.  V(l  wk  Oct. 
C!i.8t,P.Mlii.&0.i2(l  wk  Oct, 
Chlo.*  \V.  Micli.lvd  wk  Oct 
Cin.Iu(i.,'f(t. L.AC.  -2(1  wk  Oct. 
an.  >:.  O.  A  T.  r.  .Si'iitciiilicr 
CJn.Waah.&Balt.  2il  wk  Oct. 
Clev.Akpiii&    oljL'd  wk  Oct 

Clev.Cdl.C.A  In(1|AiiL'iif>t 

Coiiiiottdu  Vol..  .\ugiisr 

De»  Mo.  &  Kt.  D.  2(1  «k  Oer. 
Dct.LiiiiHVA  No.  2d  wk  Oct 
Dub.ASuiuxCity  '.'d  wk  Oct. 

Eastern AUKii«t 

ii.Teiiu.Va..!fe(}a.  fM  ptciiilw-r 
Eransv.  itT.  H  list  wk  Oct 
Flint  A  P.  Mar(i.,2d  wk  Oct. 
Flor.R'Wiiv  St.  N.lsi  wkOct. 
Ft.  Worth  (fc  Deri.  Sept  cm  er 
Grand  Trunk  . . .  i  Wk  0(  t.  1 1 
Gr.Baj  W.A-St.P.'id  wk  Oct. 
GnlfCol.ASaiiFe  ScpIeniluT 
HoUfl.E.AW.Toi  Hcptfdilicr 
in.Cent.  (III.)...  2(1  wk  Oct. 
Do  (Iowa)  2(1  wk  Oct 
Ind.  Bloom.  A  W.  .Sd  wk  Scpi 
K.C.Ft.S.AGulf  1st  wk  Oct 
Kan.  C.  8p  &  .M.  1k1  w1<  Oct. 
Kentucky  Cciit'l  l.^twktJct. 
Lake  Eric  A  W..  .Sei'teniber 
L.Rk.i^£Ft.8niitli  August 
L.Rk.M.Uiv.<fe  T.f  AuRust 

lionjt  Island kid  wk  Sept 

L,a.  &  Mo.  River  June 

Louisv.A  Nasliv.  2d  wk  Oct. 
Mar.HouKh.&  O.  2(1  wk  Oct. 
Meuiph.  AChiirl.  2  wks  Sept 
Mexican  Cent. ..><ci)iemi«r 
Mex.Nat.,  NoD(/  3d  wkScpt 

Boiithcni  Dlv.;).;  wkHept 

Other  lines  e. .  ;3d  wk  Sept 
Milwaukee  A  No  .d  wk  Oct. 
MU.  L.81i.AWe8t.  3d  wk  Oct. 

Minn.  A  St.  ^JO^U^  .\U'.;ust 

Mobile  A  Ohio  . .  ,.s,puMidicr 
Kaah.  Ch.A  St.L.  pciitcmbcr 
N.O.ANortlien.Ht'Septembei- 
N.Y.  A  New  KuitlAiigust.... 
H. Y.L.ErieA  W.y  Aii^;ust. . . . 

N.  Y.  Pa.  &  O  .\ui;ust  ... 
N.Y.Susq.AWpst  S^ptduher 
N.  Y.Ont.  ife  W.  Aiuu-t.... 
Korfolk  &  West    16  (lys  Out. 

Shenandoah  V  'iti  dy.s  Oct. 
Kortliem  Centr'l  Sepieinber 
Mortheni  Pacitlcl.S(i  wk  Oct. 
OUIoCeiitial....  :)d  wkOct 

OhIoA  Mi-8 kidwk  Sept 

Ohio  Southern  .  !.September 

Oregon  A  C!il...'Aus!U8t 

Oroffon  Imp.  Co.  August 

Pennsylvania. . .  Augii-t 

Peoria  Dee  AEv.  2d  wk  Oct. 

Pblla.  &,  Erie  ...  August 

Phlla.&  Eead',.;A  .\imust 

Do  C.  (V  lrou'.\iigii.st  ... 
B  clmi'd  ADanv.  Sepi ember 


1884. 


1883. 


Ch.Col.A  Auj; 

Columhlu&Ur. 

Vs.  Midland.  . 

West.  No.  Car. 
Boch.  &  Pitt«l)'K 
Bonie  Wat. A  Ok- 
Bt.L.  AltonAT.il. 
Do  (brclis.) 
BtL.  Ft.  8.  A  W. 
Bt.L  ASan  Fiaii. 
Bt.PaulADiU'th 
Bt.P.Mm.&  Man. 
Boatb  Carolina  . 
Bo.Pa<5.Cal..ND. 

Do    So.  Div.i. 

Do    Ariz(ma.i.iJ(dy.. 

Do    N.  Mox  ».  July 

Texas  A  N.OrCs.!  August 

Lonisi.iua  W'li.l.Vugust 

Tex.A  St.  Loui-.>,  htwkOct. 
Tol.  A.  A.  A  N..M  September 

Union  Paoilic...Un»(UHt 

tJtah  Central.  .  hieptembcr 
Tloksb'rKAMer.  ■<e|ileml)er 
VIokBb.Sli.APac.  SeiiK  uilier 
Wab.  St.  I..  &  1'.  ;idwk  Oct 

West  Jersey Aupust 

Wlaeonslu  Cenfl  2d  wk  Oct. 


ept(!i(.ber 
.'^ei>tember 
Septemlter 
September 
2d  wk  Oct. 

.\u«iist 

2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
3d  wk  Oct. 
-d  WK  Oct. 
Sept(!mber 
Au^llfit 

July 

July 


« 

95,20!) 

1,391,31!) 

10,617 

.'■)S,H48 

146.000 

ao,.")!) 

2.2e8.0ini 

61.172 

l."i,«54 

56.S10 

231,233 

2,i47.4«5 

33,033 

5fl2.l)00 

,'i3.5.!>00 

141,200 

2tl,G13 

,■)  1.005 

237..')!ls 

3«.747 

Q  Q. 

sas'lsiio 

34,933 

f,»81 
27,'20>> 
24.3<r 

41.'). 187 

3S9.311 
l.o.Dl)4 
42,441 
20.834 
33.0(><' 

377.0.50 
7,203 

187,74.'i 
20,932 

2.i0,900 
43,300 
72,309 
4  2,830 
22,170 
21,772 

14(!,0<I0 
37,137 
24,704 
68,727 
49,800 

291,0.55 
15.3G2 
« 1 .049 

250.01 3: 
11.578 
13  503 
2.424 
12,'  90 
2 1,0  SO 

153.(i09 

1 58.58  \ 

210,586 
27,434 

300,791 
1,534,427 

480,569j 
9.5.417 

206,412 

139.211) 
3-'. too 

476,S11 

338.318 
19,167 

106,291 
46.3n4 
80,28o 

27''.376 

4,617,894 

13,279 

367,90. 
3,  .:)9.015 
1,948.741 

J37,3i7 
64,27tM 
51,130 

170,208 
4,-),69g 
26,17k: 

176,bf.3 
30,903 
18,010 
12,439 

110,200 
31,553: 

738,5001 
04,719 

152,608: 

260,546 

141,591 
41,691 
75,592 
37,074 1 
31,6771 
23,851 1 
2,43(1,155 
i)8.59:i 
41,662 
34,770 

401,000 

223.307 
27,!t90 


S 

D6 

1.452, 

6, 

59, 

128. 
30, 
2,126, 
83 
15 
61 

232 

2,495 

34 

582, 

592 

llO 
34 
65, 

239 
41 
11, 

446. 

40, 

9, 

36 

30, 

428 

394, 
14 
.55 
21 
42, 

403, 
10, 

228, 
2;*, 

293 
49, 
68 
40, 


775 
,900  10,3:i9 

3  18 
2,011 
1.321 
1.104 


1.386 


,41 
,32 
,000 
17< 


1,348  16.6.-.3. 


,38- 
.731 
,76. 
,489 


,124  15,798 
,112  1,202 
,416  18,075 
!.300  18.031 
4,125 


'.800 
,6.-.5 
,5.57 
,787 
.051 
,■-'1.5 
,797 
,498 
,641 
.58.5 
,335 
.34  _ 
.434 
.115 
,998 
,0  9 
,3'>9 
,440 
,382 
,292 
,968 
.246 
,974 
,9,57 
.815 


19 

148, 

37, 

25 

67 

51,1 

328.: 

20. 

50,! 

153, 


.53.; 
,374 
,927 
.238 
.022 
.000 
870 
.159 
,932 
,748 


11, 
21, 

123 

185, 

197, 
11, 

391, 
2.068, 

753, 
90, 

175; 

136 
45 

545 

319 
23 

133 
38, 
81 

366 

4,775; 

14 

3-13 
3,538 
1,86b, 

362 
71 
61 

185, 
46, 
17, 

171 
.^0 
16, 
8, 
78, 
36, 

777, 
85, 

130, 

3('l 

192, 
06, 

119 

55, 

28, 

18, 

2,477 

104 
45, 
19, 

381, 

216, 
30, 


I 

,085 
,496 
.372 
.596 
,727 
,701  > 
.820 
,233 
.637 
,0>7 
,706 


Jan.  1  (o  tiolett  Data, 


1884. 


2.748 

.572 

1,01.5 

«,793, 


1,193 
1.8i(4 
l,e9:t 
1,36^ 
382 
2,431 


.083 
,773 

.812 

31 

810 

401 

503 

.77 

.9.50 

.787 

,53 

.715 

,313 

,000 

,18' 

,177 

,915 

,56 

,93!' 

0  1 

122 

,>)0l 


271 
1.000 

685, 
2.359 
2.824, 

5>-2 
1,818, 

721, 

355. 
13,218, 

251, 
1.253, 

191, 
7.689, 
1,2>)0, 
1,90k, 
1,792, 

852, 

695. 

306, 

201, 

2,132, 

314, 

10.4  54 

739. 

933. 

2,092. 

380. 

557, 

21", 

401, 

f-8t 

1,1.50 

1,403 

1,761. 

268 

2.16-1. 


,560 
,595 
.•291 
.902 
,799 
,104 

,825  . 

,464  10,t.63.6' 


3,608, 
7c  0 


.35(i 

,72.": 

,35( 

8H5 

,:<5o 

,50 

,054 

,98 

,21 

,239 

,64 

,152 

,486 

872 

,738 

,023 

,467 

,6i4 

633 

,902 
058 
,887 
,559 
942 
6  9 
064 
570 
,489 
630 
961 

;U!) 

541 
710 
669 
432 
000 
510 
3 
367 
190 


2.084 
599 

4.085. 

10,248 

88-( 

2,941 
330 


953 
147 
00!) 
370 
000 
0^3 
343 


2,215 


1883. 

* 

741.433 

1,147.610 

255.247 

!.02!».0I6 

1.103.612 

970.9!I0 

l.2T5,23J 

1,902.609 

548.558 

97(>.9:i8 

110.470 

725,032 

2-14.148 

27!»  202 

301,073 

I  01, 66  S 

244,718 

95,5,772 

860.750 

■.OS.O'iO 

422,08  2 

813,!  09 


255.611 
237,122 
N4 1,077 
400,730 
9  )4,072 
561.015 
968.  ■'08 
670.126 
268.581 
772.651 
300.220 
428.4=.6 
228.909 
256.712 
550.940 
14'. ,221 
133,991 


14,7 


10, 


639,412 

234,588 
!.094.338 
301.442 
740. 205 
740.145 
806,876 
108,528 


308  670 
837,408 
030.570 
440,1196 
711,915 
OI'.lviO 
,377,295 
,140.291 
,395.356 
749,006 

2.l'l3'.263 
664,676 

4.552.13- 

7.027.822 
867,5H3 

3,244,224 
209.028 


,380,31, 140 
,186  59  1 
,-»91|  2,109 
03i|16,176 
105  10,136 
2.700 
511 


,292 
,411 
.819 
.205 
,241 
,020 
.406 
,838 
,167 
,091 
,200 
,201 
,804 
,854 
,645 
,085 
,510 
,554 
,310 
.788 
,999 
,923 


4:8, 

1,184, 

321, 

897, 

1,073 

1,018, 

575, 

377, 

3.701, 

958, 

5,502, 

701, 

766, 

2,056, 

1,0-^6, 

384, 

541, 

285, 

680 

168 


072  2.591,126 
22,»  33,3=.3  909 
8311  558.357 
441 1  2,  I5i,102 
983  17,112.987 
344  10, 177.059 
5o9  2,716.974 
570.761 
515.922 
1,24  4,536 
268,115 
457,644 
1.049."i53 
1,139.M3 
036.47+ 
189,601 
2.9.19.226 
1,007.871 
5.932.725 
794.103 
692,3ol 
2,130,640 
1,476,0!*) 

7.'3,3  '1 
350,195 


.402]  13,871, 

,708 1  756, 

,370:  832. 

,339'  131, 

,175i  .... 

,986'  929, 

.907  1.005, 


124 
744 
,171 
145 
('4 1 
206 
252 
149 
(i08i 
472 
708 ! 
,450 1 
,313 
,S87 
793; 
631 
,.i31 
5991 
I98i 
,814 
,755 
,292 
,212 
717 
,210 


^0^ 

06-. 


141,772 

17,!»3'<,16o 

857. X72 

336.753 

70,405 


87 1 .992 

1,1.91.078 


d  Corpus  Christt  to  Saltlllo,  397  miles;  up  to  May  embraced  only 
236  miles,  Laredo  to  SaltlUo.  «  Only  136  iiiil(!8  now.  but  prior 
to  May  represented  297  miles.  g  Not  including  earnln^'s  of  New  York 
Penn.  <S(  Oldo  road.  k  Not  ineludin);  Central  New  Jersey  In  either 
year  prior  to  June  1.  » Included  in  Ceutral  Pacific  ijaraiugs  above. 
■j  Embracing  lines  iu  Missouri,  ArkatLsas  and  Texas. 


New  York  City  Bank*.— l^e  roIlowini<RtatAment  shows  the 
condition  of  the  Associated  Banks  of  New  York  (Jitv  for  the- 
week  eudiiitc  at  the  commenoemeat  of  business  Out.  18: 


At*ta«t  Ammmt  of— 

Bank: 

Lonru  and 
i>t«coun(<. 

apteu. 

nSden. 

Ntt  DepotUl 

other 
than  U.  K. 

Otnuta. 
Hon. 

• 

• 

• 

9 

• 

New  York 

8.760,000 

1.3i6,0O0 

i,«52,oon 

9.043.000 

«MM>0» 

.Mautiattiin  Co 

7.878.00(1 

■i.OlO.OOfl 

4»>i.ooa 

8,72l<.00fl 

Merchants' 

7,308.80(1 

1.8 10.700 

1,477.000 

H.3K6.I0U 

860,806 

Mechuilca' 

H.28'1,00* 

2,U7.000 

844.(Mia 

H,:i33,UO0 

4,'281.'20C 

<)47.8a0 

3.3ur>,80<] 

America 

10.829.100 

2,787.100 

771,600 

10.I1J8.000 

1.100 

I'henix 

2,7'21.O()0 

'22,l.0OU 

8&7.800 

2.2.sl».0(XJ 

240,2«» 

City 

7,907. SOC 

8,041.900 

601.000 

1 6.230,3(81 

Tradesmen's 

Ji.iyii.etKi 

261.000 

218,100 

2.100.»0(1 

701,'iO» 

Fulton 

l.lttg.KXI 

906.1)00 

146,800 

1.498,200 

.......* 

Choailoal 

1s.1110.9iHi 

0.080. '00 

987.100 

17.H57,.O0 

Merchants'  Kxch. 

2,808,100 

a.t-'.ion 

3liO,ft')0 

2.2;:3,»0fl 

393,S0» 

(jallatlu  .National.. 

4,030,800 

400.100 

1,016,700 

3.281,300 

eie,oo» 

Hatchers' A  OrdV.. 

1.014,700 

241.100 

13<,700 

1.600,300 

ai8.m» 

Mechanics*  &  Tr... 

810.000 

IIS.OOO 

107.000 

807,000 

Or«.-nwlcli 

85O.5O0 

94.000 

2l3,'20O 

91S.0OO 

a.flo 

leather  Manat'rs. 

3.10-(.70fl 

430.200 

303,400 

2,479.100 

•  l-j,4fr 

Sevenili  Ward 

1.:  05,000 

212.700 

13',700 

1,106,000 

16,aoO 

Slate  of  N.  Y 

2,0.)4.700 

520.100 

642,400 

8,870,:  00 

Aineric'n  Kxcli'ge. 

14.373,000 

l.OlW.OOfl 

1.748,000 

11,19-2,000 

Mi'jm 

Commerce 

lB.l;i8.3()0 

0.162.900 

1.729.000 

15.l21.r00 

Broadway 

0,232.500 

604,000 

34tf,'200 

3.857,700 

893.800- 

Ifcreantile 

fl.OI8.-20fl 

1,852.700 

601.600 

6,569,800 

Paclflo    

2,(I02.UUO 

457.000 

186.600 

2,27l',0OO 

4.673.100 
3.402.:l()0 

280.000 
408.200 

1,044,300 
074,700 

4,212,300 
.1,70ri,800 

303,400' 

Chatl)sm 

45.000 

P<jople8' 

1.4S9,700 
3,00  .,500 

138.'200 
378,01)0 

183,800 
838.500 

1.774. .00 
3.328.200 

5,400 

Hanover •. 

7,800,000 

3,0T7.'200 

78:i.400 

0,.'.93.700 

926.50* 

Irvlnic 

2.70(.',000 

440,00 

497.309 

2.;47.000 

34>l.«0» 

Metropolitan 

2,189,111)0 

92.000 

211.000 

1.200.000 

45.000 

Citizens' 

a,:fy.),ioo 

450.;!00 

Sjl.lOO 

2.928.300 

285.700 

Nassau 

2,2;i»,101) 

93.000 

304,900 

2,519.500 

........ 

Market 

2,7S3,«00 

652.000 

162,80o 

2,4  !..,200 

412.500 

St.  Kichola.s   

1,738,300 

87.400 

400,500 

1.626,000 

.^ 

Shoe  A   Leather.. 

2.532.000 

550.0(M) 

383,000 

2.7Sti.llOO 

44d.oaO> 

Corn  Kxcliange  ... 

4.8'.I3,';()0 

Oil. MOO 

270.000 

4.0..-2,400 

Continental 

3.720.000 

l.r.l).i.700 

727.400 

5.3Is,;lOO 

«a,ioo 

Oriental 

1.7J4.0IIO 
17.109.000 

104.01)0 
6..il7.4(jl) 

300,(100 

l,30..,~0il 

l.r  15.200 
21.70  '.300 

Importers'A  Trad. 

i.sjb.'ioo 

Pak 

10.0o3.  U)0 

4,702.000 

1,810.500 

21.0J3.1I)() 

45,000 

North  River 

1.51(9.000 

28.000 

190.000 

1,752,IK)« 

East  River 

l,077,!'0i) 

70,000 

1 37.900 

821,100 

22:voo 

Fourth  National.. 

12.816.000 

4,780,100 

1,;  20.200 

11,814.000 

860.000 

Central  Nationil.. 

0.88!<.000 

1,210,000 

1,357.000 

8.100.000 

297,000 

2,004, 'JOO 

3')2,00ll 

245.000 

2.229,000 

46.00O 

4,240.5,10 

474.400 

O.)4.000 

4.O1IS.OOO 

45.000 

First  National 

14.&:f9.7i)0 

4..187.70O 

7'20,400 

10,107,700 

449,900 

Third  National  ... 

i,7>i0. ?■(}■! 

1.03j.800 

517,000 

.'..I.jO.500 

N.  V.  Nat.  Kxch.. 

1.192.800 

377,10(1 

152.000 

1,238. .  00 

!  80.006 

Bowery 

l,C31.()l)0 

298,000 

217.000 

1 ,899,500 

225,000 

N.   V.  County 

1.H29.8I10 

107,800 

510,500 

2,375,400 

180,000 

(1  riiiau-.\ioerlc'n. 

2.542.000 

691,000 

83.400 

2,474,100 

Chase  National... 

3.28.5.31)0 

614,300 

20.1.000 

3,«5.,-200 

45,000- 

Fifth  Avenue 

2.337.000 

701,900 

148.71/0 

2,00!*,000 

Ceriuan  Kxcb'nge. 

1.701.(100 

103.000 

380.000 

2,153,900 

...... 

O'-rmania 

1.795.300 

287.900 

240.200 

2,344.000 

........ 

United  States 

2,920,100 

1,2dw.2i)0 

149.100 

3.2J4.O0O 

446.700 

Lincoln  

1,514,800 

673.000 

103.400 

2.,  17.400 

44.000 

(iarlleld 

926.200 

00.000 

2^5.400 

880,300 

170.400 

Filth  National 

l,0!ia,30ll 

l'2tf,l.-(l 

105.500 

1,14(,10() 

131,500 

Total 

291,708,400 

77,314,S00 

33,016,200 

314,901.000 

r2.76l.800 

The  following  are  totals  for  several  weeks  past: 


Oct.  4 

11 


Specie.     \L.  Tendera. 


DepoaiU. 


290,505,200  76,207.000  ,10.767,900  308,308,900 

-290,613,000  77,90-2,200  32.728.10013 14.068,000 

I8!291,70-!,400  77.3l4.8OO:33.016..0Oi31l,9OI,OUO 


Oireulation 


13,632,500 
12,8>.)3.»00 
12,701,800 


Agg.  Cltar^tt 


$ 
654.662.688 
490.58-2.476 
41-,5752214 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banksi 


1884. 


Oct.  6 

■•  1;( 
"  20 


140,498,300 
140,  05,900 
110,740,800 


7,117,400 
0,927,3  ()0 


4,926,200 
4,li81,40( 


6,731,100     4,581,100 


Deposits.^  [ClrcuUition 


9O.3\i'J.0OOi2:f,759.200 
90.84  <.-200 1 2 1 .020.701 
9 1.597,6ool  23,8U9,6ut 


Agg.  Cletvr'B^ 


64,4'27,80» 
6  4.  o  08.3 16 
65.300,685 

Pliiladelplila  Banks.— The  totals  of  the  Philadelphia  banks 

are  as  follows: 


1884. 

Loans 

Lftwful  Money. 

DepoiUe.* 

CHrcalaflon. 

Agg.  CUar'tt 

Oct.      6 

•      13 

"      20 

$ 
73.ta4,510 
73.04  ►(.448 
74.468.194 

21.270,877 
20,915,781 
20.725.702 

$ 
67.833,106 
08,040,937 
08,876,346 

$ 
8.059.808 
8,051,006 
8.034.475 

S 
49.889.72» 
40,2'«8.10» 
4»,107,69& 

*  Inoladlng  the  item  "due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  f<Mr  i 
week  past: 


Securities. 


Am. Safe  Dep.  per.doh.bds 

Atoll.  Col.  A  .'acillc ' 

Atlantic  A  Pac— Stock  ...| 

West.  Div  ,  Istniort 

Incomes 

C-nt.  DlT..  1st,  old I 

Bank.AMerch.Tel.— 18t  M 

Cen.  mort I 

liONt.  U.  A  £.— New  stock! 

old I 

Boat.  H.T.&  West.— St'oki 

Debentures ' 

Buir.  N.  Y.A  Phila ' 

Trust  bonds.  6.-* I 

Chicago  &  Can.  8o— St'ck' 
Continental  Const.  Imp. Co 
Ucii  V  &  Rio  o  tande— Con  », 

5s I 

Denv.ARloOr.W 

ben.  R.  U.  A  W.,  Ist  M., 

Guar,  by  I>.  A  R.  O 

Kdi,->ou  Klectrio  LUht 

Ueorgia  Pac.— .-stock 

1st  iiiort.,6s 

2(1  mort 

Keely  Motor 

Sleiican  N ational.— Prof . 

1st  mort I 

Mut.Ua— -I'ck  trust  ctta 

Maliuning  Coal  A  KU i 

Mich.  A  u..  sub  full  paid. 
.Mo.  Puuiac— Old  stock....! 
M.K.AT.—  lucuuie  sctl|>  ..I 
N.  Y.  M.  tin.  Tel.-Stock.' 
N.  V.  W.Bh.A  B.— Stock. 


6»4 


11 
30 


.<)0\ 
40 


7 

4 
18«* 
11 
14 


»4 

48 
31-^ 


Hecurities. 


7 
78 
17 
80 
90 

714 

7 
60 

45 
2». 


35 

22 

SI!* 


13 

83 

as 

8»« 


10 


,North.  Pac— Div.  bonds.. 
North  Hiv.  Cons.— loo  p.c 
INewb.  UutchAUonn..  pref 
Ohio  cent.- lUv.  Div.,  I91 

I    lu(K)iiies       

Petisacola  A  Atl.— 

:    Ist  mort 

Pitisburg  Je  Western 

I    Istmort 

Postal  Teleftraph-Stook. 

lHtmoit.,6s 

:po8t»l  Tel.  A  Cable— Htock 
SdUtberu  Tel.— tilock.. 

I    1st  moit -- 

StAIe  of  Tenii.— set'iu't.Ss 
[St.  Joseph  A  Western 

St.  Jo.  A  Pac,  Isl  mort. 
admoit 

Kans.  A  Neb..  1st  uort. 

I       2d  mort 

Texas  A  Pac— Scrip  le84. 

Old  scrip  

New  SCI  ip 

Tex.  St.L.,M.AA.div..asp 

M.A  A.  lliv..  1st  mort.. 

M.AA.Uiv..lncumos.u  p 

0fl,  1st  luurt..  in  I'exas.. 

Uen.  Ist.ld.Kr.Aliic.asp. 
Tei.AC  I.  Imp.— Kxbd.. 

U.S.  Electric  Light 

ViC).sburKdL  MertdlAn... 

Pr«t 

Ist  luort 

2d  nior: 

iDCOluiS 


Bid. 


15 

2«J 


60 

79' 

219 
26 

8 


AA. 


8>c 
V'f'i 


6S- 
3S 

20^ 


60t«. 
15>>. 
100 
40 


S» 


*\ 


8V, 
IS.- 
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RAILROAD     INTELLIOENCE 


The  Investors'  SupPLEMBxr  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— viz.,  February,  f^PTJ^' 
June,  August,  October  and  December,  and  is  furmslied  with- 
out extra  charge  to  all  regttlar  sub.S'?ribers  of  the  Cheonicle 
Sxtra  copies  are  sold  to  subscribers  of  the  Chornicle  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 


Miles  of  raih'fl  owued 
MUes  of  railr'd  leased 


Total. 


ANNUAL    REPORTS. 

Oregon  Railway  &  Navigation  Company. 

{For  the  year  ending  Jane  30,  1884.) 
The  President,  Mr.  Elijah  Smith,  remarks  in  his  report,  that 
•'  while  the  freight  earnings  show  a  slight  decrease  compared 
with  the  preceding  year,  due  to  the  reduction  of  the  rate  on 
construction  material  to  one  cent  per  mile  smce  the  hrst  ot 
January,  previously  charged  at  highest  tariff  rates,  the  actual 
commercial  earnings  on  transportation  of  other  than  com- 
pany's freight  show  an  increase  of  $443,128. 

OCEAN  DIVISION. 

The  e.arniugs  of  tUls  division  tUls year  were ^lor'n^l 

Tlie  expcDsea  were __!_;_ 

Net  earniiiffs $2S8,29j 

—a  decrease  from  last  year  of  $121,718. 

"  The  falling  off  in  the  earnings  of  this  division  i.i  due  to 
the  completion  of  the  Northern  Pacific  Railroad,  which  has 
taken  the  through  business  between  Oregon  and  Washington 
Territory  and  the  East,  leaving  to  this  division  only  the  local 
business  between  San  Francisco  and  that  region.  This  result 
was  expected,  and  the  loss  to  the  Ocean  Division  is  compen- 
sated by  the  gain  to  the  railroad  division  which  participates 
in  the  through  traffic."    *    *    * 

"  The  mileage  of  railro.ad  in  operation  at  the  close  ol   the 

preceding  fiscal  year  was  as  follows  : 

Portland  to  Kiiiaria 301    "'•'^'^s- 

Boll  8  Jmietlou  to  Dayton 

Walla-Walla  to  lilue  MoULtaiii 

Umatilla  to  MiUceli.1 

Total -9>1    " 

"The  only  increase  in  the  mileage  operated  during  the  yeai- 
was  the  extension  of  the  Baker  City  Branch  to  Meachain,  27-U 
miles  beyond  Miljeclia.  making  a  total  of  42TB  miles."    *    ■•■  *" 

"  The  track  on  the  Baker  City  Division  had  reached  a  i  oint 
seventv-eight  miles  east  of  Umatilla  at  the  close  of  tlie  pre- 
ceding" year,  thougli  but  sixty-five  and  one-hslf  miles  were  in 
operation."  *  "  •■  "It  is  expected  to  re.-ich  Baker  City  by  the 
middle  of  August,  and  to  connect  witli  the  Oregon  Short  Line 
at  HuntinKton  during  Oeto'jer.  This  connection  will  give  u- 
a  new  through  line  between  the  East  and  the  Pacific,  which 
will  add  largely  to  the  business  of  our  railroad  and  to  the 
value  of  the  company's  property."    '•'    '■■    * 

"  When  the  constiuction  now  under  way  is  coiuploted.  the 
mileage  of  tlie  railroad  division  will  bo  as  follows  :  Portland 
to  Rii^aria,  301  miles  ;  Bolles  Junction  to  Dayton,  13  miles  ; 
Walla-Walla  to  Blue  Mountain,  19-9  miles  ;  Pendleton  to  Cen- 
treville,  16-8  miles :  Palouse  Junction  to  Colfax.  89  miles  ; 
Umatilla  to  Huntington,  217  miles.     Total  656-7  mile 

"The  question  of  the  validity  of  the  lease  of  this  ro.ad  is 
being  tested  in  the  courts,  and  this  company  t:  assured  by 
good  counsel  that  it  will  be  declared  void."  [The  decision  in 
the  first  court  has  since  been  given  against  the  O.  R.  &  N.  Co. . 
and  the  case  appealed.] 

FINANCIAL. 

"To  jirovide  for  the  payment  of  the  scrip  certificates  and 
for  the  company's  other  requirements,  and  also  to  provide  for 
the  company's  first  mortgage  bonds  at  maturity,  or  for  such 
as  the  holders  might  be  willing  to  exchange  before  that  time, 
the  issue  of  fourteen  million  dollars  of  consolidated  mortgage 
bonds,  bearing  interest  at  five  per  cent,  was  proposed  in 
Janury  last,  and  their  sale  negotiated  on  favorable  terms. 
The  plan  was  found  impracticable  under  the  Oregon  law 
relating  to  mortgages,  and  was  abandoned.  The  company 
issued  six  million  dollars  of  debentures,  bearing  seven  per 
cent  interest,  payable  in  gold,  dated  April  1,  18S4,  and  having 
three  years  to  run.  Five  millions  of  these  have  been  sold,  and 
the  iM'oceeds  applied  to  the  payment  of  the  floating  debt,  the 
purchase  of  the  Columbia  &  Palouse  Railroad,  and  the  con- 
struction of  the  Baker  City  Branch  The  remaindei-  will  be 
disposed  of  to  meet  the  payments  for  construction  in  progress, 
and  will  be  sufficient  to  complete  the  work. 

This  company  has  a  claim  against  H.  Villard  of  about  $420,- 
000,  to  secure  which  it  holds  alien  on  his  property  on  Madison 
Avenue,  New  York,  which  it  is  expected  will,  when  sold, 
bring  enough  to  pay  this  claim.  This  amount  is  included 
in  the  Treasurer's  item,  "miscellaneous  accounts  receivable, 
$697,874  80,"  in  the  general  balance  sheet,  and  explains  why 
that  amount  is  so  large."    *    *    * 

"Negotiations  are  in  progress  for  a  contract  with  the  North- 
ern Pacific  Railroad  Company  for  the  operation  of  this  com 
pany's  lines  under  a  guarantee  of    earnings.      Tlie  matter, 
however,   has  not,   at  this  date,   made  such  advance  as  to 
justify  any  opinion  as  to  the  result  of  the  negotiations." 

The  following  statistics  tor  four  years  have  been  compiled 
3oi  the  Chronicle: 


Earninffs— 

Passeii.ijer 

Frcigbt 

Mail,  cxi>res3,  vfcc... 

Total  gross  earn . . 
Operattuu;  expenses. 

Not  earniug^? 


KOAl>  -VND  EQUIPMENT. 

1S80-S1.        1S81-S2. 

250  337 

150 

250  437 

EAltSINGS  -VND  EXPENSES. 

1890-31.    1381-82. 


1882-93. 
4P2 

150 


612 


1882-S3. 


1833-94. 


755,739   1,034,56^   1,3-20,035 

2,7*^1.350   3,6.-5,175   3,40^,170 

193,15(>    18'i,237    372,293 


3.730,245 
2,063,3  S4 


4.947,930 
2,612,541 


5.100,512 
2,706,466 


1S33-84. 

1.533,307 

3,406.713 

424.886 


5.364,906 
2,97 1,456 


1,666,861   2,335,439 

INCOME  ACCOUNT. 


2,391,016       2,393,450 


Ileceip's— 

Net  earnings  

Other  reeeipts 


1880-91. 

$ 
1,66G,8(U 
241,499 


Total  iucoiuo 1,908,360 

Disbursc»ient3~ 

Rentals  paid 

Inicvest  on  debt 399.73.! 

Dividends 638,0  JO 

Riitdof  dividend  ...  (8) 

Mis.  and  sink.  fund. .  67, 173 


1881-82.         1882-33.        1833-84. 


2,'^35.433 
180,725 


2.394.046 

95,167 


2.393,450 
301,441 


2,516,161      2,489,213       2,691.894 


112,760 

414,743 

1,296,030 

(8) 

13,600 


145,429 

4 14.270 

1,584,000 

(9) 

•;  9,230 


354.180 

410.160 

1,800,000 

(713) 

79.855 


Total  aisVment?. 
Balance,  surplns..  . 


l,104,90ri 
803.151 


1.867,103 
■     619,061 


2,25J,929 
•226,234 


2,674,195 
120,699 


fund  duriiii  thevcav  mikes  surplus 
fd  I.OJO  larger  than  here  given,    t  Deducting  $9 1,00  J  for  dopreeiation 


All  ling  lunds  retired  b.v  .siiiViug 


of  steam  ns  leav  cs  a  delleit  lor  the  year  ol  $70,301. 

IJAI.ANCE  AT  CLOSE  OF  EACH  FISC.VI.  TEAn. 


GENEKA!. 

Af!srts~ 
Coustrt'n  and  equip. 

lieal  estate  

Pow.  K.  ifePal.  luiids. 
Stocks  owned,  eost... 
Bolide  owned,  eost. . 
L<Kvn.i  at  d  diseMUuIs. 

Bill.i  r.eeivnble 

Materials,  fuel,  &e... 

Cash  on  hand 

Ins'nee  .t  r.newal  fd 

Sinking  fund 

B  'laiieesof  aceounts 
Mis.:ellaneotis 

Total  assets 

lAabilities— 

Htoi'lf,  eomnion 

feiip  eertitloatis 

Bou  l8(secSuri"'.M'T) 
Accrued  interest — 

Dividends 

Bi:iik  &,  suap'iid  ace's 

Bonds  eanci-Ud 

Bills  pavablo 

Ins'iice&reucwiilf'd 
Vouchers  &  pay-rolls 

Miseell.ineons  

Prolit  iiUdloss 


1880-51. 

$ 
15,984.2  10 
:;ol,o77 


1881-82. 

23,166,451 
476,637 


1882-83. 
$ 
28,163,728 
190,121 


44.^,710 

1.103 

1,401.69.) 

10,   (10 

107,142 

958,  U« 

07,-17 

12,6:12 

94'.M96 

llH.'i73 

LO,285,S52 

$ 
12,000,000 
900,000 
5,911,000 


445.710 
200,000 


17,100 
372,735 
1.13,925 
151,816 

1-1.973 
1,295.110 


26.284,492 

Si 

16,200,000 

1,200,000 

5,851,000 


445.710 
200,000 

521694 

693.210 

242,490 

21.'i,''0.5 

17,971! 

2,38;f,t57 


32,60 -,251 

$ 

21,800.283 

1,200,0<IO 

5,783,000 


IS  83-84. 

31,050,722 
305.971 

518,782 

\  3,687,227 


7, .'ill) 

77,684 
754. 130 

26,8^5 
603,353 


181.414 

1  73,31)3 

843,299 

26,000 

1.309.446 


179.5.50 
1,830.909 
1,127,126 

"s'89 

l,l-:4.35» 

21,653 

30,847,193 

24.0(11.000 

.  1,200.000 

10,719.000 

•_7.-..')70 

37:>.198 

;i:)S,959 

301,6.50 
451,127 


657,160 

■17.738 
.160.292 


Total  liabilities..    20.2S5,3.>2    20.284.  l£2    32,603,251    39,S47.19a 

Pullmau  Pnlace  Car  Co. 

(For  the  yiar  ending  July  31,  1884.) 
At  Ihe  annual  meeting  in  Chicago  on  Thured.ay,  October  16, 
President  Pullman  stated  that  during  the  fiscal  year  ending 
July  yi,  1884,  new  contracts  for  the  usual  terra  of  fifteen  years 
had  been  made  with  eight  prominent  railway  companies,  m- 
cluding  the  Illinois  Central.  Delaware  Lackawanna  &  \\  estern 
and  Mexican  Central.  Renewals  of  contracts  have  been  made 
with  the  Union  Pacific  and  Intercolonial  Railways,  covering, 
altogether,  a  mileage  of  10,849  miles.  The  total  number  of 
cars^oiierated  at  present  date  is  1,148: 

••The  results  of  the  manufacturing  department  o^  the  com- 
pany are  reasonably  satisfactory.  The  total  output  of  cara 
manufactured  and  repaired  during  the  fiscal  year  is  .*;6..'5:?7,726, 
of  which  ;J3,393,481  is  for  sleeping  and  parlor  cars  built  anct 
repaired  for  account  of  this  company,  leaving  >t;3,141,'344  as 
outside  business.  The  total  profit  from  th?  car  shops  is  ^303,133. 
The  net  income  from  the  town  of  Pullman,  exclusive  of  its  car 
shops  is  ^•207,0-3.).  The  growth  and  general  condition,  as  well 
as  the  financial  results  of  the  town  of  Pullman,  are  quite  satis- 
facton'.  The  number  of  iiih-abitants  has  increased  ouring  the 
year  from  6,685  on  July  31,  1883,  to  8,329  on  July  31, 1884.  The 
Pullman  building  was  commenced  April  1,  1883,  .and  will  prob- 
ably be  completed  in  February,  188.5.  The  estimated  cost  of 
the  building  when  finished  is  $650,000.  Since  the  last  annu^ 
meeting,  the  number  of  stockholders  has  increased  from  1,  i67 

to  2,53f."  ,      ,....„,    i 

The  annual  reports  of  the  company  are  merely  statistical, 
and  contain  no  remarks  in  regard  to  the  operations  or  condi- 
tion of  the  companv.  The  income  account  and  balance  sheet 
for  the  past  three  years  have  been  compiled  for  the  Chr(1S1CLB  I 


as  follows  ; 


INCOME  ACCOUNT. 

1881-32 


1882-83. 


Earnings  (leased  lines  Imlndcd) 2,815,986    2,946,278 

Fi-oportion  of  earnings  ef  other  sleep- 
ing car  assooiatious  controlled  and  ,„„„,, 
operated       ■--  58— .31 

Patent  royalties  and  manufacturing 

pronts 339,3-1 

Froflt  and   loss,   Incluaing  interest, 
discount  and  exch.ange 


605,396 

531,371 

13.115 


1188-384. 
3,424,27»| 

433,231 
513,947 


Total  rev 


emie 3,737,538    4,093,245    4,456,457 
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-  .1    I    hITi    

:  'HI  IxiikU 

iital  Htoek 

liii'l   l.^.-i,  iiieliidiug  Interest, 


Ulseoiint  au<l  cxclinuifo 


1881-82. 


017,308 
207,1. "SO 


114,127 

aot.ooo 
ioi>.oi:» 

870,037 
20.053 


1882-8). 

* 

070,3SO 
217,03-1 


17.\,702 

171,071 
1,233,112 


Total  (llsliui'scmcult) 

V.'tirsiiU 

Ilulancoof  account  for  rc-l>uil<lini{UQd 
reiiioilplitif;  cnrj  Into  tho  iateat 
stnmlitril  I'lillinaii  car 

Bn'aucc  of  aiirpltis  for  the  year  car- 
ried to  credit  uf  income  accoimt 


2,507,8(W 
1,139,072 

128,136 


3,039,032 
1,053,313 


188384, 

* 


1,110,933 
295,455 


13(1,55(1 

2ti-l,00(J 

I7i,4«(l 

I,33;»,<!21 

33,733 

3,20J,7a3 
1,102,091 


1,011,533 
ll.VL.VNCE  SIIKET  .lltLY  31. 

1882. 


1,033,313    1,192,694 


1883. 


1884. 


As/iels— 
Cnrs  mid  cindpuioats,  Inclmliug  fran- 
chlxos- 9.'^02,622    9,859,019  11,326,333 


Car  works  at  Detiiiit. 

Car  works  at  I'lilliiian,  &o 

Patents.  U.  8.  mid  lorcign 

Furiiltiuv  and  llxtiires 

Keal      estate.     Sec.      Clilcago,     St. 

l.oiiiii.  Mantua.  &c, 

IiiMstcd     in     other     car     aaweta 

tlons  controUid  and  oiiorated 

Slocks  and  houds  owned 

Construction  uiaterial  and  operating 

supplies,  iueludlng  anionnt  naid  on 

cars  In  vroccsa  of  construction 

Luniher 

Balance  of  current  accounts 

Cash  and  call  loans 

Total  assets 

LiabilUies— 

Capital  stock 

Bonds  outstantUng 

Ilccei\cil  from  sale  of  oM  ears  leased 

from  Central  Transportation  Co 

Tlalunce  of  current  accounts 

Surplus  invef,tul  in  the  nssitsof  the 

compi,ny,le8s  written  oil' durius  tUo 

ycurl 


378,401 

4,814,061 

184,3S3 

67,201 


379,:->94 

6.0J0,2()i 

194.383 

68,954 


381,3>(3 

0,134,828 

lH4,(.3t 

71,080 


♦».£1!f"f?*F***  nilB0l»,-The  •arninga  and  expentes  of 
thte roal  for  AiWLst  and  for  the  two  manth*  toAa»iMt3l. 
1884,  am  as  follovva :  •  ' 

2  m'>t.  Ui  All}  .11.-, 


OrOMearnlQf;!!.. 

Operat  I  iig  e  xpenau . . 


18  44 
.$150,514 
..     70.033 


luguit 

1MH3. 

*l.5M,0U 

63,033 


1-81. 

lfJ7><,"i()rt 

1 12,^9.1 


mi. 

•271.734 
13l,llt)0 


. September. . 

1''84.  18^.?. 

Oross  earulngg $300,311       .$304,431 

Oporatlug  ctiM.'nscs    210,110         189,132 


282,881        316,670       802,553 


,737,364 
2oO,000 


2,192,930 


97.892 
306.534 


3,703.025 
434,530 


1,213.194 
703,933 


168,832 


3,33n,0?9 
535,986 


1,527,757 
702,205 
592,676 
270,161 


21,295,279  23,093,309  26,169,3b2 

12.574,000  13,269,5(H)  15,921,800 
2,253,500    2,269,300    2,2U9,500 


441,356 


441,310 

288,.'>31 


441,370 


6,023,823    C?26.479  ;7,533,712 


Total  lialnllHes 21,205,279  23.003,300  26,109,382 


5f!4  cai-8  in  1882 :  579  in  1883 :  60:1  In  1884. 

IWiittcu  olt-ln  1882,  $128,419;  In  l>ia3,  $2:0,658;  in  1884, 
.$185,161. 

;  $1,100,000  of  this  amount  is  embraced  in  detrecialiou  iiecouut  and 
$6,43J,712  in  inoomo  account. 


GENERAL  INVESTMENT  NEWS. 

AllegUeny  Valley.— la  the  United  States  Circuit  Court  .it 
Pittsburg  the  master  and  examiner  in  equity  in  tlie  case  of 
the  Pennsylvania  Railroad  ^nd  otliers  vs.  the  Allegheny  Val- 
ley Railroad  Company  submitted  a  report  recommending  the 
foreclosure  and  sale  of  the  latter  road.  According  to  the  re- 
port of  the  master,  the  Allegheny  Valley  Railroad's  debts  ex- 
ceed its  assets  by  ^^077, 000.  The  dateoif  sale  is  to  be  fixed  by 
the  Court. 

Central  loira, — The  following  circular  has  been  issued: 

^  yEvr  YOKK,  October  20, 1684. 

To  tiieStockiiqj.ders  of  the  Cestral  low.i  Railway  Co.mi'anv: 

The  board  of  directors  deem  it  for  the  interest  of  the  cmnpany  that 
a  special  meetitiK  of  the  stockholders  should  he  held  for  the  purpose  of 
taking  action  upon  certain  ipiestions  in  regard  to  which  (liffereucoji  of 
opinion  liave  heretofore  existed,  and  upon  which  they  think  it  desir 
al)le  tliat  action  should  bo  taken  by  the  stockholders.  In  order  that 
there  may  l)e  uuiti-d  and  harmonious  action,  the  present  board  of  direc- 
tors liavo  decided  to  tender  their  resignations,  and  a  new  board  will  be 
elected  at  sueh  mcetinj;. 

Therefiir.s  a  special  iueetin/i  of  the  Rtoekholdors  is  hereby  called,  to 
be  liehl  in  ihe  olHce  of  the  company  at  Marshalltown,  I.iwa,  on  the  29tli 
day  of  i>ctnl>er,  1SS4,  at  12  o'clock  M.,  for  the  foUowin;:  purposes,  to  wit: 
The  election  iif  a  board  of  directors;  also  to  vote  upon  the  issue  of  con- 
solidated bonds,  secured  by  mortf-'at-o  upon  the  property  ot  llie  com- 
Jiany  in  Iowa  and  upon  the  line  in  Illinois  controUed  l)y  this  company, 
and  the  ratith^ation  or  the  mortRaije  which  hai  nlreadj-  bi'cn  executed, 
to  secure  siicli  lumds;  also  the  ratitication  andeoullnuaiion  of  the  action 
of  tho.ioint  coininitleo  of  bondolders  at  their  iiieetiu«  held  on  the  7lh 
day  of  .lune,  l^!j2.  in  transCerriag  to  the  stockholders  the  voting  power 
ot  tho  company,  and  of  tlie  several  ameudmeuts  to  the  .articles  of  In- 
coriioration  of  ihe  company  made  on  tho  lOth  day  of  November,  1S81. 
and  on  tho  7th  day  of  June,  1882;  and  also  authorizing  the  board  of 
directors  to  guarantee  tho  bonds  of  the  Kcithsburg  Bridge  Company, 
and  agree  upon  a  tariff  upon  freight  an  I  passengers  to  secure  tlio  pay- 
ment of  interest  upon  such  bonds,  and  provide  for  the  ultimate  acqui- 
sition ot  the  bildgo  by  this  company,  without  Inouiubranco. 

Ihe  transler  books  will  close  October  25  at  3  o'clock  i:  M  ,  and  reopen 
November  5,  ISBl,  at  10  o'clock  A.  M.  By  order  of  the  boa-d  of 
directors.  Alfred  Sully,  President. 

Ciiieinitnti  Indianapolis  St.  Louis  &  CIiicng.>.— The  com- 
parative earnings,  expenses  and  fixed  charges  for  tlie  month 
of  August,  1888  and  1884,  were  as  follows,  including  transpor- 
tation only,  miscellaneous  earnings  being  added  every  six 
months: 


N«tearalns« $79,833      $JJ.12i       $1J>!.-,13    $U4,«6l 

Ea.st  Tennessee  Virginia  &  Gcoryla.— The  gruw  and  net 
earnings  for  September  and  for  three  months  are  lu  follows : 

Jiili/.  1  lo  Sep(.  30.-— « 

1881.  ims. 
$2.>)24,3.50       $2,^104.(172 
l,82J,4;i9          1.74U.390 

Netoarnlugs $159,201       $201,91-2       $1,601,921       $1,157,082 

Norfolk  &  Western.— ThU  company  has  just  oomp!et?d  an 
arrangement  with  a  syndicata  of  American  and  Eaglrili  b.iik- 
ers  by  which  ^l,r)00,000  is  to  ba  furnisho  I  t-ie  cjinjany  in 
exchange  for  a  like  amount  of  adjiutment  mortgage  bonds,  ma- 
turing in  forty  years,  and  preferred  stock,  part  of  that  owned 
and  carried  in  the  company's  treasury.  This  nroyide.i  tho 
company  with  an  amount  sufficient  to  pay  its  floating  debt. 
The  company  in  its  contrast  with  the  syndicate  has  resenred 
tho  right  to  olTer  tho  bonds  anl  stosk  pro  rata  to  its  share- 
holders prior  to  March  1,  188.).  The  liabilities  and  annual 
interest  charges  of  the  company  are  not  increased  by  this  issue, 
it  being  merely  a  substitution  of  a  long-time  bond  for  its 
unfunded  debt.  The  company's  fioating  debt  is  about  $1,'200,- 
000,  of  which  1^1,000,000  is  made  up  of  loans  on  collateral. 

Northern  Central  Railway  Comp,iny.— The  comparative 
statement  of  gross  earnings  and  expenses  for  September  and 
for  the  nine  montlis  ended  September  30,  is  .is  follows: 

. Seplembef ,     ,-J  tnni.  ended  Sept.  30^ 

1884.  1833.  18^1.  ISS  (. 

..$176,810     $515,726     $1,035,008     $4,552,137 

$279,029     .$2,27(1,005     $2,495,027 
13,340  z79,02l  2;  1.058 

$291,90  J      $2,353,0-27      $2,760,983 

$l,.52.i,93l     $1,783,131 


Qross  earuinga 

Operating  expenses $232,370 

Extraordinary  expen-ses      32,940 

Total  expenses. $2^5,317 

Neteanilngs $101,193 


1?83. 


-  A  ttgutl.- 


Gross  earnings $246,516 

Operating  cxpensea 142,353 

_    ,    Net $103,063 

De<luct  llxe<l  charges 50.083 


1884. 

$244,116 

143,917 

$18,199 
30.000 


...  Sumlus.... $53,«S0 

Addsurplus  to  July  31 15,528 

Total  surplus  2  mouths $69,408 


$18,199 
'.;  1,958 

$70,157 


$230,757 

Ohio  Central.— -The  committee,  consisting  of  Messrs.  D.  B. 
Halstead,C.  W.  Opdyke,  trrinnell  Burt,  Chas.  J.  Canda  and  J. 
S.  Stanton,  recently  appointed  by  the  bondholders,  have  agreed 
upon  apian  of  re-organization  of  Ohio  Central  liailroad  Co., 
which  will  be  formulated  and  issued  in  a  few  days.  Said  plan 
will  provide  for  the  issue  of  §5,000,000  first  mortgajjo  •">  jier 
cent  50-year  bonds,  $3,750,000  preferred  stock,  *7,'2)0.(Hi!i com- 
mon stock.  $3,000,000  of  said  bonds  and  $750,000  of  said  stock 
will  be  issued  to  tlie  holders  of  the  §:!,0:)i),000  main  line  first 
mortgage  bonds  on  their  paying  an  assessment  of  ^o  on  e.ach 
bond.  iS3,000,000  of  said  preferred  stock  wQl  be  issued  to  tho 
liolders  of  the  §3,000,000  of  second  mortgage  income  main  line 
bonds  on  their  paying  an  assessment  of  .f^oO  on  each  of  said 
second  mortgage  bonds.  .$6,600,000  of  said  com.  capital  stoclE 
will  be  issued  to  the  holdere  of  ^'J3.000,000  of  Ohio  Central 
Railroad  Company's  stock,  on  their  payjng  an  assessment  of  fl 
on  each  sliare  of  said  old  stock.  There  will  then  remain  in 
the  treasury  of  the  cojrpany  $3,000,000  of  said  new  first  mort- 
gage bonds,  ^650,000  of  com.  stock  and  the  cash  assessments 
collected  for  the  purpose  of  acquiring  terminals  at  Toledo  and 
Columbus,  necessary  rolling  stock,  and  making  betterments 
and  improvements. 

Philadelphia  &  Reading.— Tiie  general  statement  by  the 
receivers  of  this  company,  who  were  appointe<l  on  June  2.  1884, 
has  finally  been  made  pu'olic.  It  consists  of  four  exhibits  of 
figures  as  follows:  Statement  A,  general  balance  sheets  on  June 
2  of  the  railroad  company  and  coal  and  iron  company;  statement 
B,  the  bonded  debt  and  annual  interest  thereon  of  lx)th  com- 
panies on  June  3;  statement  C.  the  annual  rent  of  leased  lines 
of  railroads  and  canals  and  of  guarantees  on  June  3:  state- 
ment D,  a  comparative  statement  of  the  current  liabilities  of 
both  companies  as  shown  on  June  3  by  the  balance  sheet  and 
on  September  30,  together  with  the  annual  fixetl  charges: 

A.  B.\T.ANCE  Shkets  June  3,  1881.— These  are  not  materially 
different  from  the  general  balance  sheets  of  the  last  anuu^ 
report,  and  are  too  voluminous  for  reproduction  here ;  the 
items  of  present  interest,  too,  the  fliftting  debt,  &c.,  are  under 
other  heads  as  given  below.  The  Philadelphia  Press  com- 
ments on  this  exhibit  as  follows : 

The  railroad  company's  statement  A  ahowa  a  net  loss  tn  the  nperatlng 
of  lue  railro.ad  company  from  November  30,  18^3,  to  .Iuuo2,  l>ii*,  of 
$2,322,282.  tind  tho  coal  and  iron  conipa'iy  shows  a  loss  for  tlie  same 
time  of  $l,04y,702,  a  total  loss  of  $.t.3n.l)71.  It  shows  that  the  com- 
pany holds  ot  stocks  and  bonds  of  other  coiiipaules.  not  including  the 
coal  and  lion  company.  $19.9:50,301.  The  balane.-i  sheet  of  the  coiup.iny 
for  November  30,  13^3,  gave  this  item  us  .■Jils.i;i''.!>.iS.  an  iiic;.  is.,  dur- 
ing this  year,  to  June  2,  of  $1,322,566.  fho  r-  nt  of 
railways  also  shows  that  there  has  been  «\ik'Ui!  ^ent 
fiscal  year,  up  to  June  2,  for  new  eutines.  rmJ  est  .  Ao., 
$2.01v,970.  Statement  A  of  the  coal  and  ifoii  cuiup.iuy  .-.liousthat 
tliere  h.-js  been  expended  in  lauds,  collieries,  real  estate,  *.•.,  $1,773, 198. 
ahowl'itthe  total  additi'jn  tJ  cai4tal  uceoiint  during  this  vear,  up  to 
June  2,  to  be  $3,115,731. 

B,  Tub  Bonded  Debt  June  2,  1884.— The  totals  of  tended 
debt  are,  of  course,  included  in  the  balance  sheet,  and  as  to  the 
details  in  this  table  the  Philadelphia  Itirjuirer  remarks: 

Tho  exhibit  giving  a  st  itement  of  the  bond"d  debt  of  the  railroad 
company  shows  very  little  eha'gefrom  ilio  boid^-d  delit  st  tteini..it  pub- 
lished In  the  a*  niial  report.    The  most  Important  item  in  the  hmi  ■imt  of 

m.iney  Involved  is  tlie  statement  of   car  trust  eertltl     1  In 

Marcii  to  tho  amount  of  $1.1(10,0  O.     Pro;  criy  sp"ak  a  a 

lien  upon  tho  roail.    The  total  bonded  debt  Is  staled    :  -  172- 

542  lit,  from  which,  however,  is  to  bo  deducted  the  amount  oi  n.inds 
given  out  as  col  ateral,  but  not  disposed  of.  'The  I'onds  so  pledged 
aggregate  $19,559,500.    This  amount  is  made  up  of  $7,346,000  Income 
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mortgage  bonds,  $121,000  convertible  adjuetment  scrip,  $4.78'i,.')00  of 
flrsr.  eiericB  5  per  ceiit  coii8olnl,-4ted  niortg-i^e  loan  of  1882  «nd  $7,1U>.- 
000  of  the  second  series  of  tlie  Siima  Toaa.  TUis  collateral  is  pledwd 
for  loans,  and  some  of  it.  particularly  of  tue  five  per  cent  consolidated 
mortKajje,  ia  lield  by  President  Little  of  tbe  New  Jersey  Central  as 
security  for  the  ptiyment  of  the  tljatiug  debt  of  that  eomp-ny.  Tlie 
names  of  the  holders  <if  the  collateral  are  not  given.  Sub- 
tracting the  amount  of  b  mds  held  as  collateral  from  the  total 
leaves  the  bomfod  debt  of  tbe  railroad  company  on  June  U, 
■when  the  receivers  took  possession,  $J4,613,04J  18.  The  total 
annual  interest  charge  on  this  sum  is  $5,475,590.  Of  this,  h(tw-ver. 
$128,139  10  is  interest  on  bonds  owned  by  the  railroad  company  itself, 
■which  is  credited  to  its  Income.  A  curious  feature  in  ihe  exhibit  i< 
the  enty  oppo  ite  the  item  '-deferred  income  bonds,"  whi<*h  shows  that 
the  amount  of  these  obliKations  outntandiug  on  June  2  was  !S7,ti70  - 
427  09.  .-iLtthe  date  of  the  company's  last  report.  November  3o,  the 
deferred  income  bor  ds  flsjured  for  only  $7.65o,3i)8  94.  It  is  plain, 
therefore,  that  some  peison  or  persons  have  inve.»trd  $20,118  15  in  this 
peculiar  bond,  showinji;  conclusively  that  Readini;  has  som*  sanguine 
friends  left. 

The  divisional  mortgage  bonds  of  the  coal  acd  iron  company  have 
increased  iu  amount  $2H'4.0U0  since  November  30.  This  increase,  how- 
ever, is  accounted  for  by  the  purchase  of  llie  John  H.  Krause  tract  for 
$3t)3, 000,  and  a  reduction  in  the  principal  of  some  of  the  loans,  Tbe 
loans  on  other  real  estate  and  furnace  company  bonds  aggregate 
$932,988  08  The  debenture  loau  of  1872  has  been  decreased  from 
$1,152,000  to  $1,117,000, 

C.  Annual  Rental  and  Interest  CHAKaES,— The  sum- 
mary of  the  rentals  is  as  follows: 

Amount  of  re-)t  (lea-id  lines)  $9,409,050 

Taxes  in  addition  to  rent  as  4bove(l'<83) 155, d86 

X.iability  for  interest  separate  from  lease  as  above.  .$59,261 

i.os«  amount  included  iu  rent  (1883) 23,122  36,138 

Total  annual  intere.'t  on  account  of  leased  rail-  

roads  and  canals $9,600,871 

Annii.al  iiit'esr,  on  ace.  of  other  railroads  as  above.  217,676 
Annual  interest  on   accouur  of  onal  and  iron  com- 
panies, ae  above,  othertlian  P.  i-  R.  R.  C.  &  I.  Co.101,505 
Annual  interest  on  account  of  P.  &  K.  KR.  C.  &  I.  RR. 

Co.  bonds  as  above 919,890      1,239,071 


The  Phitadclpliia  <*  Raiding  Coal  <£•  Iron  Company. 


Liubilitiex. . 

Account.                                      T^Hiie  3,  1831. /Sci><.  30,  1881,  Decrease. 
Flo.iiiug  debt,  secured  by  col- 
lateral    $1,628,556      $1,361,013  $2'j7.541 

Notes  payable  account  wa^^es 

and  materials 6V.3U            449.317  197,993 

Uupaid  counous  and  interest  ..           7f,970              52,230  24,740 

Unpaid  wagas,  materials,  ifeo...         967, .i98                7,027  95S',GG9 

Due  on  ac'nt  current  businesj..         223, 8J8              37,515  186,383 


Lesx  — 
Receivers'  obligations,  account, 
materials  and  supplies 


$3,514,333      $1,908,005      $1,636,327 


232,166 


2:2,166 


Net  decrease $1,104,161 

Total  net  decrease  for  both  companies $6,461,528 

Current  liabilities  of  the  Philadelphia  & 
Reading  Railroad  CoinpanyunpaidSept.  30, 

18S4 $11,661,885 

Current  liabilities  of  the  Philadelphia  &. 
Reading  Coil  &  Iron  Company  unpaid 
Sept,  30,1884 1,908,005 


Current  liabilities  of  receivers  issued  on  ac- 
count of  the  companies,  x>er  authority  of 
United  States  Circuit  C<mrt: 

Ac  -oiiut   of   the   Philadelphia     &  Reading  ■ 
Railr  ad  Company  $2,747,010 

Accouut  of  the  Philadelphia  ic  Reading 
Coal&  Iron  Company 232,166 


Total  annual  rent  nnd  Interest  on  account  of 
leased  railroads  and  lanals  and  of  guaraulees..  $10,839,915 

Less  interest  on  guar,  liabilities  paid  by  debtors,  as 

above 232,466 

Total  annual  liability  on  account  of  leased  lail- 
roads  and  chiimIs,  and  of  guar.antees.  inidiiding 

$919,syo.  intenst  ou  Philadelphia  it  Ruadiiig  . 

Coal  i&  Iron  Co's  bds.  (see  stat<  meut  for  details)  $10,607,4711 

NOTE.-The  above  annual  liability  includes  $275,823  51  inter-s  on 
stocUs  and  bonds  owned  by  the  P.  ik  R.  R.R.  Co.,  which  heretofore  ha.s 
been  credited  to  its  iuiouie. 

The  summary  of  the  annual  fixed  charges  is  as  follows  : 
Tne  I'hiladetpliia  rf  Jieading  Railroad  Company. 

Bent  of  leased  roads  and  canals $;>,600.874 

Interest  on  bonded  debt 5,47.i,.5ib 

Interest  on  floating  debt 654, (18 

Interest  on  receivers'  obligations 149,71  (> 

Uability  of  guarantees I,23y,(i71 


Less  Interest  on  guarantees  paid  by  debtors 8232.4  66 

Less  int.  on  Phil.  &  Il-ad.  Coal  <fe  Iron  C.i.  bonds..    919,890 
Lets  interest  on  stocks  and  bonds  owned  by  the 

company,  hereiolore  credited  to  income 503,962 


$l7,119,93;i 


1  656.318 


$15,463,613 
The  Phila(lelphia.<e  Reading  Coal  <t  Iron  Company. 

Interest  on  bouded  delit,  &o .$1,009,644 

Interest  on  floating  debt 102, .  88 

luteroat  on  roeeiveiV  obligations 9,286 

1,121,119 


Total  annml  fl.xed  charges  of  both   companies  as  of  Sep- 

temlier  30,  18s4 $16,584,732 

NOTE.-Tlie  interest  on  floating  debt  of  the  Phil.  &  Read,  road  and 
the  Pail.  &  Read.  Coal  &.  Iron  companies  is  given  at  7  per  cent  ner  annum, 
which  is  sulticient  to  cover  all  Interest,  discount,  commissions,  &:. 

D.  Floating  Debt  June  3  and  Sept.  30.— This  statement  is 
-very  obscure,  and  to  say  the  least  very  extraordinary,  in  not 
giving  the  details  which  enable  the  receivers  to  figure  a  nom- 
inal decrease  in  floating  debt  in  four  months  of  $6, 461, .523. 
The  companies  are  known  to  be  running  largely  behind  their 
annual  charges,  and  the  money  to  pay  the  July  interest  was 
borrowed,  so  that  the  conclusion  is  inevitable  that  if  this  large 
decrease  was  made  in  floating  debt,  it  must  have  been  through 
an  increase  in  funded  debt,  or  by  a  sale  of  assets,  (sucli  for  i^n- 
stance  as  the  Central  of  New  Jersey  stock  held  by  Mr.  Vander- 
bilt).  The  receivers'  note  to  the  table  below  is  also  difficult  to 
comprehend,  stating  that  this  excludes  so  many  important 
items  of  floating  debt  on  Sept.  30.  In  fact,  it  is  impossible  to 
get  at  the  floating  debt  on  Sept.  30,  with  any  degree  of  accu- 
racy, without  knowing  those  items,  and  the  total  of  $16,549,0(58, 
as  given,  is  evidently  much  lielow  the  actual  floating  liabilities! 

The  statement  of  the  current  liabilities  on  June  2,  compared 
with  those  of  September  30,  is  as  follows: 

The  Philadetphia  d-  Reading  Railroad  Company. 

' Liabilities. ^ 

Aeeminl.  June-Z.  1884.  Sept.  UO,  l»84.    De-rcaie 

Iloat.  debt,  secured  by  collat.$12, 327,782      $.t,2o6,211      S3,u71  071 
Nous  payable  account  wa^es  ' 

and  matt- rials 

Due  leased railioads  and  canals 

forrent 2,171,704        1,021.748         1,149.<155 

Unpaid  li  terest  and  dividends.         86l,'213  *5.i2,618  30M59S 

Uupaiil  wages  inau  rial -.etc...      1,995,640  103,827         IBOl'si" 

Due  on  ncc.  current  business...         504,815  11.'>S11  3-c" doT 

Due  connecting  inilroace •482,9',i2  51,123  43r7y8 

State  tax.  on  Krous  receii'ts  and 

capital  stock 539,934  461.181  75,753 


583,143 


96,362 


480,780 


Less — 
Keieivers' obligations,  acoonnt, 

wages 

Re<.ei\  ei-s'  obiij.atiens,  account, 

materials  and  supplies 


$19,467,156    $11,661,885      $7,805,271 


Net  decrease. 


$1,990  000 

7,'>7,91C—     2,747,nifl 
$5,057,300 


$13,569,891 


2,980,077 


Total  current  liabilitlea  of  the  Philadelphia  tfeReadinglt'?. 

and  the  Puiladelphia  &Readiug  (Jual  A  (ron  Coimiauies 

due  June  2.  1-(S4,  retnaining  unpaid  Sapt.  30.  18SI  ...      $16  519.06? 

♦Ibis  includes  the  amount  yet  duo  ou  general  moitgaeo  coupons  of 
July,  18>-4. 

NoTK-Th's  statement  shows  the  amount  of  tho  Phil  idolphia  &  Read- 
ing Railroad  and  tile  Philadelpuia  (fe  R<'aditig  Coil  &  ItMu  coiup  tuies* 
current  liabilirif  8  as  of  June  2,  18-44,  which  has  been  paid  offer 
liquidated  to  S  pt.  30,  18-<4,  but  does  not  include  the  sunn  due  by  the 
receivers  for  current  business  for  wages,  materials,  etc.,  nor  to  con- 
U'-cting  railroads,  for  which  the  receivers  hva-^  sulH '.ieiit  assets,  nor 
does  It  in  lude  the  a"cruing  interest  on  funded  lo  itis  not  p.ivablo  until 
suttsequent  to  June  2,  1884,  uor  balance  of  rentals  due  l:;ased  lines 
since  that  date. 

Toledo  Cincinnati  &  St.  Lonis.— A  bill  has  been  filed  to 
set  aside  the  sale  of  the  Dayton  and  the  Cincinnati  divisions. 

AVabasli  St.  Lonis  &  Paciflc. — At  the  meeting  of  general 
mortgage  bondholders,  heM  in  Lontlou  to  hear  the  propasals 
of  Mr.  Joy,  the  only  action  taken  was  the  voting  of  the  fol- 
lowing resolution: 

"That  Mr.  W.  H.  L.  B  irnett,  Mr.  Jo'm  Bald  (of  Gla'gow),  Mr.  John 
Morns,  .Mr.  Francis  Paw,  Mr.  W.  Trotlcr.  Mr.  Cln-ster,  and  Mr.  R.  Kob- 
erta  are  requested  to  act,  and  such  of  them  as  a<!Cei»t  thw  position  are 
appointed  a  cominittee  to  represt-nt  the  Etigltsh  boidhilders.  with  a 
view  lo  niodiftcations  td'  the  terms  proposed  by  the  company,  with  power 
to  make  all  investigations,  to  enter  provisionally  into  an  agreem  iUt  for 
tlie  r('C'>natnK-tionof  thecompany,  subject  to  conftrmation  by  aiu^jority 
at  a  g»-ueral  meeting  of  bttudtiolders  to  be  cat  led  by  a  Iverti^emont  in  tU» 
public  papers,  with  tiow.-r  to  add  to  th-ir  Quuiber,  to  ft-c  ih6:r  own  (quo- 
rum, to  arrange  with  the  Railway  Share  I  rust  Company,  limited,  for 
the  deposit  of  bonds  and  the  Issiie  of  certificates  in  exchange  for  tho 
same.'' 

The  proceedings  then  terminated. 

— In  the  matter  of  the  petition  of  the  receivers  of  the  Wa- 
bash for  permission  of  Court  to  pay  the  interest  ou  the  Havana 
Division  bonds,  the  St.  Louis  (floi  e-Deinocrot  reporis  that  the 
master's  report  was  presented  to  Judge  TrRit  for  confirmation, 
but  he  refused  to  pass  it.  He  said  in  consultation  with  the 
o  her  Judges  on  the  bench  that  they  had  resolved  not  to  per- 
mit th'  payment  of  interest  on  the  bonds  of  any  of  the  divi- 
sions of  the  system  which  were  not  self-sustaining.  It  did 
not  matter  how  important  a  factor  that  division  might  be  to 
the  general  sy^tem,  it  was  not  equitable  or  just  that  the 
earnings  of  self-sustaining  portions  should  be  used  to  pay 
interest  on  bonds  of  those  portions  not  self-sustaining. 
He  had  permitted  the  payment  of  interest  on  the 
Eel  River  bonds,  although  that  road  did  not  earn 
suSicient  to  justify  it ;  but  he  would  not  again 
permit  such  payments.  On  the  representatior.s  of  the  attor- 
neys for  the  receivers  that  such  refusal  would  result  in  the 
foreclosure  of  the  bonds  of  the  Havana  Division  *  *  *  and  that 
the  road  is  self-sustaining,  he  referred  the  report  of  tlie  master 
back  for  further  information.  In  the  event  of  the  latter  claim 
being  made  good,  he  said  he  would  permit  the  payment  of  the 
interest. 

The  receivers  of  the  Wabash  filed  a  report  of  action  under 
orders  of  Court,  by  which  they  were  directed  to  issue  their 
obligations  as  receivers  in  lieu  of  promissory  notes,  to  the 
amount  of  .$2:^3,333,  due  May  31,  1884,  and  §85,000  due  June  4, 
1884,  and  all  other  like  promissory  notes  maturing  before  any 
different  order  of  Court  should  be  made.  Tlicse  notes  were 
secured  by  the  indorsement  of  Jay  Gould,  Russell  Sage,  Solon 
Humphreys  and  Sidney  Dillon,  who  consented  to  a  continuance 
of  their  indorsements  on  the  now  obligati'ina.  This  issue  in 
lieu  of  the  promissory  notes  amounted  to  $'3,0'$G,C06. 

At  St.  Louis.  October  18,  the  receivers  filed  a  petition,  asking 
leave  to  pay  $112,000,  the  balance  due  on  rolling  stock  pur- 
chased in  1879,  all  the  other  instalments  having  been  paid  up 
to  July  1.  A  chattel  luortgage  secur-s  the  payment,  and  un- 
less tho  court  orders  the  receivers  to  pay,  the  coiit' acting  par- 
ties will  probably  levy  on  all  the  equipment  furnished  under 
the  contract.  Another  petition  asks  permission  to  p.iy  tlie  in- 
terest on  .$27.'), 000  first  mortgage  bonds  on  tlie  part  of  the 
Indianapolis  Division  of  the  Wabash  Road  extending  from 
Indianapolis  to  Peru,  a  distance  of  74  miles.  Tho  semi-annual 
amount  due  is  $8,250.  This  line  paid  its  operating  expense* 
and  repairs,  and  earned  enough  to  pay  the  above  interest. 
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^hc  d^aittittctrcial  %uncs. 

COMMERCIAL    EPITOME. 

FniDAY  NiaiiT,  Oct.  24,  1881. 

The  absorbiog  interest  that  is  felt  in  the  political  canvass 
extends  in  an  unusual  degree  to  mercantile  circles,  and  is  a 
great  obstacle  to  the  transaction  of  businesB.  The  weather 
has  turned  much  cooler,  and  has  been  quite  wintry  in  some 
sections.  The  prolonged  drought  on  the  Atlantic  Coast  has 
been  partially  relieved  by  a  heavy  rain,  but  more  is  needed. 
There  is  a  disposition  to  anticipate  an  improvement  in  manu- 
factures and  commerce  early  in  November. 

The  speculation  in  lard  futures  has  been  fitful  and  uncer- 
tain in  tone,  without  wide  fluctuations,  prices  showing  finally 
little  change  from  last  Friday.  The  close  tliis  afternoon  was 
firm  at  7-49c.  for  Nov.,  7  31c.  for  Dec,  7-40c.  for  Jan.  and 
7"'lCc.  for  February.  Spot  lard  has  been  rather  more  active 
and  closes  at  7'50c.  for  prime  city,  7'70c.  for  prime  Western  and 
7'93@8c.  for  refined  for  the  Continent.  Pork  has  been  rather 
more  freely  offered  at  easier  prices,  mess  closing  at  $16  75. 
There  is  no  change  in  cutmeats,  but  the  business  has  shown 
some  increase  in  volume;  pickled  shoulders  7@738C.,  bellies, 
'8@9}4C- and  hams  l^igCSlSJgC.  Beef  remains  entirely  nomi- 
nal and  beef  hams  are  quoted  at  $20  per  bbl.  Tallow  has  ruled 
easier  and  closes  quiet  at  6p3@6  7-16c.  Stearine  has  declined 
to  8'4c.  Butter  has  ruled  firm  and  closes  at  22® 33c.  for 
creameries.  Cheese  is  comparatively  quiet  at  8J^@133^c.  for 
State  factory.  The  following  is  a  comparative  summary  of 
aggregate  exports  from  Nov.  1  to  Oct.  18. 


1883-84. 

Pork.  Ibg 36,027.400 

Bacon,  lbs 32!).(131,»51 

lATd,  lbs 213  li37,813 


1882-83. 

4.S.81I7.000 

407,H37,134 

274,520.002 

72P.2a4,13H 
Fair  on  the 


Deo.  9,779.(100 
Dec.  7H.30.5,28;! 
Deo.     61,2-<'2,1SI0 


Dec.  149,367,073 
spot  closed  at 


Total  lbs 578,897,063 

Rio  coffee  has  been  declining, 
lOo.  ;  large  receipts  at  Rio  de  Janeiro  have  depressed  options 
and  considerable  coffee  has  been  sold  for  long  account;  prices 
have  fallen  35  to  45  points;  October  closed  at  8'05@8  10c.  ;  No- 
vember, 7  90@7-95c.  ;  December,  7-9o@8c.  ;  January,  8@8  Ooc; 
February,  810(rt8-loo.,  and  March,  8-15@8  20e.  Tea  has  been 
quiet  and  lower.  Foreign  fruits  have  been  moderately  active 
at  some  decline  for  dried.  Rice  has  sold  moderately  at  un- 
changed prices.  Molasses  has  been  dull.  Raw  sugar  has  ad- 
vanced, partly  owing  to  a  rise  in  London,  and  closed  at  5  l-lfic, 
(or  fair  refining  ;  there  was  at  one  time  a  fair  trade,  but  for 
some  days  past  the  market  has  been  very  dull;  refined  was 
advancing  early  in  the  week,  but  latterly  has  been  declining; 
granulated  closed  at  6}4'c.  and  powdered  at  OJaC 

In  Kentucky  tobacco  the  movement  has  been  slow  on  the 
spot,  and  the  speculative  fever  has  been  low;  lugs  quoted  7@ 
8c.;  leaf  SJ^glO'^c.  Seed  leaf  has  been  weak,  and  the 
week's  trading  has  been  limited  to  1,157  cases,  including  500 
cases  crop  of  1883,  Pennsylvania,  at  9  to  15c.;  150  cases  crop 
of  1882,  do.,  at  0  to  16c.;  232  cases  crop  of  1881,  do.,  at  5  to 
lie;  125  cases  crop  of  1883,  New  England,  including  Havana 
seed,  12  to  34c.;  50  cases  crop  of  188J,  State  Havana,  private 
terms,  and  100  cases  sundries  at  5  to  28c.;  hIso  389  bales 
Havana,  at  80c.  to  $1  15,  and  200  bales  Sumatra  at  $1  30  to 
$1  85. 

Naval  stores  have  been  almost  a  dead  issue  during  the  entire 
■week;  legitimate  trade  is  slow  and  speculation  still  more  so. 
and  yet  spirits  turpentine  closes  quite  steady  at  30)^@ 31c., 
and  strained  to  good  strained  rosins  at$I  25@|1  30.  Refined 
petroleum  is  firmer,  and  exporters  are  bidding  7/8^.  for  70 
Abel  test  quite  freely.  Crude  certificates  have  recovered 
somewhat  from  the  sharp  decline  early  in  the  week,  and 
to-lRght  were  advanced  to  78Mc.  from  72g.,  closing  at  TOJg® 
77c.  In  metals,  wool,  hops  and  oils  nothing  particular  can 
be  said,  the  prolonged  inactivity  still  remaining  as  the  striking 
feature. 

The  week  in  ocean  freights  has  been  a  moderately  active  one. 
At  the  close  a  good  demand  prevailed  for  berth  rcom  via  the 
regular  steamert<,  and  Od.  was  paid  for  24,000  bushels  grain  to 
Antwerp.  Engagements  of  oats  to  London  were  made  to  a 
moderate  extent  at  2s.  7>^d.(g23.  9d.  per  qr.  Liverpool  wheat. 
3J^d.  Grain  lienco  lo  Cette,  Nice  or  Marseille.?,  4,000  qrs.  at 
4s.  7i^d.;  refined  petroleum  hence  to  Liverpool,  10,000  bbls.  at 
23.  7d.;  cases  to  China  and  Japan,  32}^c.;  cases  to  Vigo  for 
orders,  17:''.,''c.;  cotton  quiet,  closing  at  26s,  per  ton  bid  from 
Norfolk  to  Liverpool. 


COTTON. 

FRinAT.  P.  M..  Ortoberai.  1864. 
Thb  Movkmknt  op  tiik  Crop,  as  indicated  bv  our  t*«legra 
from  the  South  to-night,  is  given  below.  For  the  week  endinr 
this  evening  (<)c?t.  24 1,  the  total  re<^eiptH  have  ri-acheil  285.112 
balas,  against  242, 2H9  bales  last  week,  205,.'ii:i  bale*  the  previona 
week  and  108,721  bales  three  weeks  HJnce;  making  the  total 
receipts  since  the  1st  of  Sopt*ml»er.  1884,  l.l.5H,:t(!0  bcuee,  agaiiut 
1,223,980  bales  for  the  same  poriiKl  of  18SS,  abowing  m 
diacrease  since  September  1,  188'1,  of  C5,62(l  bales. 


Sceeipis  at— 

Sat. 

iron. 

Tiie*. 

Wed. 

Thurt. 

Fri. 
~3,714 

Total. 

Qulvcafon 

6,083 

12.530 

2,C'51 

6,878 

a,38« 

85,62S 

Iiiilliinola,  &o. 

'. ... 

.... 

.... 



... 

BT3 

578 

Now  Orleans... 

8,170 

19.253 

17.407 

5.044 

18.793 

11.607 

81,074 

Molillo 

1,961 

2,527 

2,13U 

1,817 

1,044 

1.113 
2,307 

10,593 
2.307 

Florida 

Sitraiinah 

8,788 

8.905 

7,965 

8,540 

7,722 

8,093 

50,019 

Bninsw'k,  Ac. 

.-- 

.--. 

.--. 

..-, 

03S 

638 

Cliarlestoii 

7,200 

9,501 

5,958 

0,200 

5,873 

5,582 

40.313 

Pt.  Hoyal,  Ac. 





.... 

.... 

.... 

72 

78 

Wilmliij.'ton 

959 

1,701 

1,051 

812 

827 

1,351 

6,704 

Moroli'd  C.,Ao 

,--. 



.... 

.... 



516 

S4S 

Norfolk    

4,921 

6,055 

6,533 

6,623 

4,197 

5,721 

34  050 

Wei-t  Pdiut.io 

19,543 

19.543 

New  York 

21 

15 

90 

321 

38 

50 

53& 

Boston 

432 

190 

747 

142 

233 

153 

1,053 

Bnlt  more 

126 

126 

Philadolp'a,  &c. 

38 

52 

.... 

.... 

32 

326 

448 

Totals  this  week 

38,578 

60.755 

43,933 

35.977 

44145 

61.724 

285.112 

For  companflon,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night , 
and  the  same  items  for  the  corresponding  periods  of  last   year. 


BeccipU  lo 
October  24. 


Galveston 

IndiauoIa,<&c 
New  Orleans... 

Mobile 

Florida 

Savivnnah 

Braiisw'k,  &c 
Cbarleston.. 

Pt.Uoyal,  &c. 
Wiliuiugton 

M'lieadC.,<&c 
Norfolk 

West  Polnt,&e 
New  Vork  .. 

Bo.ston 

Baltimore  .. 
eliilikdoip'a,&o. 


1884. 


This      Since  Sep. 
Week.      1,  1884. 


35.626 

573 

81.074 

10,592 

2,307 

50,013 

638 

40,312 

72 

6,701 

646 

34.050 

19,543 

.'335 

1,953 

126 

443 


173,504 

0,233 

243.562 

45,253 

10,351 

257,930 

4,162 

186,281 

5ri0 

35,996 

1,544 

115,598 

56,708 

873 

13,973 

63!» 

5,250 


18i<3. 


This     Since  S'p. 
Week.     1, 1883. 


29.931 

298 

81,984 

10,723 

1,330 

42,838 

333 

29,014 

465 

6,1C8 

500 

34,2J3 

12,890 

5«9 

1,017 

497 

69 


198.423 
6,691 

305,626 

57.652 

5,805 

247,489 
2,310 

175,6711 

2,388 

34.535 

2,100 

123,775 
49,502 
1,115 
4,>.96 
1.881 
4  605 


Btoek. 


1884. 


53,500 


147,631 
7,152 


188S. 


82,459 


96,857 


218.699 
17,033 


101,278 


85,931 

72 

27,636 

03,187 

70 

IS^OS 

44,352 

45,301 

62,908 
6,310 

18,630 
5.593 

114.264 

3  230 

13,786 

3,607 

Total 285,112  1,15J,3C0  2i2,845  1,223.986!     542  237  733.186 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Iteceiptsat—  \    1884.         1883.         1882.         18S1.     |    1880.         1879. 


Galvesfii.&c. 
New  Oi  leans. 

Mobile 

Savannah 

Oliail'st'n.  &c 
Wilm'ct'n.&c 
.Vorfolk,  &c.. 
AU  others 

Tot.  this  w'k. 

Since  I'ept.  1. 


36.199 
81,074 
10.592 
50,013 
40.3  i4 

7,250 
63,593 

0,007 


30,229 
81,»8l 
10,723 
42,S3-< 
28.50J 

6,6(;8 
47,179 

4,715 


31,8.^.3 
58,551 
15,829 
44.302 
25,012 

5.122 
51,7.«,0 

9,28» 


235,112  252. SIS  241.73'J  210.5S7  254  830 


17.730, 
51,306 

9,762 
35.551 
35.601 

7,402 
40,103 
12,992 


23,760 
64,726 
16,505 
44.877 
33,112 
10,130 
43.759 
12,601 


P58  sr.0. 1221.986  1I67.04<|119^.761'13P0  296 


26,367 
69,076 
15.755 
40,706 
30,827 
8.^91 
39.6S4 
14,657 


215,613 


1 222,135 


Unlvi-ston  includes  tndliiiiola ;  Cbarleston  inc!adeH  Port  Royal,  &&; 
Wilniingtou  hiclu<les  Morcliead  City,  itc;.;  Norfolk  Includes  West  I'oint.Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  15t'),G6T  bales,  of  which  83,843  were  to  Great  Britain,  10,115 
to  France  and  50,709  to  the  rest  of  the  Continent,  wliile  the 
^tock8  as  made  up  tliia  evening  are  now  512,2;m  txUes.  Below 
are  tlie  exports  for  the  week  and  since  September  I,  1884. 


Exports 
from — 


(Jalveston... 
New  Orloans.. 

Mobile 

Florida. 

Savannah  . . 
C'l»arle?lon*... 
WUmiiiKton... 
.Vorrolkt.... 
Now  York., 

Boston 

Balttni'tre ...  . 
l'hlladi!lp'it,&o 


Week  £ndi'n<?  Oct.  24 
Exporitil  to— 


l!),noj|    4,ni9 

13,7(16    U.OIS    1(1,000 


Omt  I  Conti.    Infill 


Fnm  iepl.  1. 1884.  to  Oct.  21. 188*. 
K  rpfirted  to  - 


1^008 
fl,37a 


2,100 


0.132 
S4.IMS 
3Ji77i 
B,7«7 
3.0JII. 

Total. I  88.843    16.116    56,709  lM,9a7| 

Tnfnl  isaa...    45.T^a      O.nm    BT.HOI  130.3'^ 


e.i.'ia 

13.1S8 

a.sii    

3.nn,    

1.020    

83.843  10.116' 


23B55 

44.7H! 


16.000 

7,036, 


81,008 
14.(103 


flrttnhi.  '*■"' 

as.a4i|   ... 
«8.tt7S;  so.jai 


8,030 

to! 

8.t50! 

1,400 


*.wa 


•  lUL'lud'j.H  e.xpttrw,  from  Port  Koyal, 
t  Includes  export*  from  West  Point, 


43,010 1 

aa.:iJ8 

8.I1S 

t*.\H 

1- 

I.;   .  I 

847.3(9    «9,«0t 

I 
«07.7»    88,11)0', 


Conti-  I 

O.Too  ~9,0(1« 


31,040 

ll^9T4 

3S.3C0 

80.400 

M,03S 

eo,3B7 

2.115 

«S.1»I 

»,SS8 

14I.0M 

IS3 

lli,ST» 

«.W« 

3I,0«7 

i.ej9 

14,»4S 

rti.s4s 

684 ,3m 

l«8,l<8 

WCIlt 

Ae. 


4fi4 
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In  addition  to  above  exports,  our  telegram  B  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  poi-ts  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Laml>ert.  89  Broad  Street. 


Oct.  21,  AT— 


On  Shipboard,  not  cleared- for 


Or  eat 
Britain. 


33.610 
Kone. 
4,200 
7,700 
1P,3'J8 
31,821 
6,030 
7,000 


NewOrlean.s 

Mobile 

Charleston 

Savamiali 

Galveston 

Norfolk 

Now  yolk 

Other  ports 

Total  1884. 


To1allS83 72,515    28,S9.)  |  74,012 

Total  1882 78,4.i3    28.425  I  ■15.7d3 


109,659 


France. 


9.373 
None. 
4,850 
None. 
None. 
None. 
300 
None. 


11,523 


Other 


Foreign     uisc. 


18,075 

None. 

13,300 

10,900 

100 

860 

2,«50 

1,800 


47,875 


Coast- 


775 
None. 
4.800 
4,800 
3,171 
1,551 
None. 
None. 


15,097 


18.185 
12.321 


Total. 


61,633 
None. 
27,150 
23,400 
22,599 
34.222 
9,150 
8,800 


187,154 


193,711 
164.942 


Leavin 
Slock. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  wiU  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


85,793 
7,152 
58,784 
59.059 
30,901 
10,130 
53,818 
4<>,44l 

335,083 


529  475 
354  364 


The  market  for  cotton  for  future  delivery  has  been  only 
moderately  active  for  the  week  under  review,  and,  although 
showing  some  variableness  in  tone  and  prices,  there  is  in  the 
aggregate  further  depression  and  decline.  On  Saturday  there 
was  a  smart  advance  on  a  demand  to  cover  contracts,  arising 
from  reports  that  damage  had  been  done  to  the  crop  by  the 
prolonged  drought  and  from  the  fact  that  there  was  some 
improvement  at  Liverpool;  but  the  best  prices  of  the  day 
were  not  sustained  at  the  close,  and  on  Monday  there  was  a 
decided  decline  in  sympathy  with  an  easy  closing  at  Liver- 
pool, and  indications  that  a  much  freer  movement  of  the  crop 
had  set  in.  Tuesday  closed  slightly  lower  for  tlie  more  remote 
deliveries,  and  on  Wednesday  the  decline,  tliough  not  marked, 
was  general.  General  rains  at  the  Soutli  have  put  an  end  to 
the  prolonged  drought,  but  much  more  ra  in  is  needed  to  swell 
the  miU  streams  and  navigable  rivers.  O  n  Thuisday  the  mar- 
ket was  further  depressed.  The  receipts  were  large,  but  Liv- 
erpool reported  a  partial  recovery.  To-  day  a  slightly  firm  er 
opening,  in  sympathy  with  the  stronger  Liverpool  report,  was 
-followed  by  severe  depression,  in  which  the  lowest  figures  of 
the  season  were  made,  the  closing  figures  showing  a  decline 
from  last  Friday  of  10(3.11  points.  A  feature  of  the  move- 
ment is  the  large  export  to  France  and  the  Continent.  Cotton 
on  the  spot  has  been  dull  throughout  the  week.  There  was 
only  a  limited  demand  fer  home  consumption.  Quotations 
were  reduced  l-16c.  on  Tuesday.  To-day  the  market  was 
very  quiet  at  a  further  decline  of  JgC,  middling  uplands 
closing  at  O^^c. 

The  total  sales  for  forward  delivery  for  the  week  are  448,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,893  bales,  including  —  for  export,  t,893  for  consumption, 
SCO  for  speculation  and  800  in  transit.  Of  the  above,  200  bales 
were  to  arrive.  The  follojving  are  the  official  quotations  for 
each  day  of  the  past  week 


Oct.  IS  to 
Oct.  i24. 

UPLAND.S.         1 

NEW  0RLEAN,8.    |           TEXAS. 

Sat. 

ITIon 

Taes 

Sat. 

TfXon  Tues 

Sat. 

mon 

7i6„ 

838 
93,6 
99|<! 
91'i„ 
10 

103,6 
1038 
109,8 
1016,6 
11»1« 

Tnos 

Ordiu'y.^Ib 
Strict  Old.. 
Good  Ord.. 
Str.  G'd  Ord 
liOwMiidj; 
Str.L'w  Mid 
Middline... 
Good  Mid  . 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 

711,, 
8i« 
8i5ie 
95,« 

99,6 

9% 
9i5ie 
IQis 

lOitif 
115, „ 

95» 

91^16 

10% 

106,fl 
101 1 16 

7»8 

fci,^ 

8  ■'8 

9M 

91a 

91",, 

9''8 

101,8 

IOI4 

1058 

1114 

715l8 

838 

93i„ 

99,8 
913.6 
10 

Ilk, 

119l« 

715,6 
S38 

9^.K. 

103,8 

1038 

10»,8 

1015,6 

11918 

7  ■'8 

g?l« 

9% 
9% 
9*1 
si6,a 
10% 

106,6 
10% 
lO's 
11% 

716, f 
838 

^913,. 

103,8 

1038 

109j8 

101^,f 

119,i 

7-'8 

86  6 

9% 
0% 
U3i 

915,6 

10% 

105,8 

io4 

10T8 
11% 

-Wed 

Th. 

FrI. 

jxTca 

TU. 

Frl. 

Wed 

Th. 

7''8 

9% 
9% 
9% 

915,f 

10% 

105,6 

10% 

10'8 
11% 

Frl, 

Ordln'y  »»> 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'w  Mid 
MiddUng... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
#air 

7»8 

81,8 

8''8 

914 

91a 
9'iie 

9''8 

lOiia 
lOH 

1008 

III4 

7»8 
81,8 

914 

91a 

9 ''8 

10118 
1014 

10»8 

1114 

71a 

I^ 

919 

938 

^> 
9% 

916,8 

lOig 

101a 

11% 

7  ■'a 

86,8 

9% 
91a 
9% 

916,6 

10% 

106,8 

ICs 
Ilia 

7^8 

9% 
91a 
9% 

916,6 

10% 

106,6 
10% 
lO's 
11% 

7% 
83,8 

938 
9»8 

iS'^- 

{S'3j» 

10% 

1138 

7'e 

86,6 

9% 
9% 
9% 

10%' 

105,6 

10% 

lO'^S 

11% 

7% 

83,6 

938 

958 
^013,6 

10% 

1138 

STAINED. 

Sat. 

mon 

Tucs 

ired 

Th. 

Fri. 

Good  Ordinary  .. 
Strict  Good  Ordina 

*lb. 

7B18 

813,8 
97,» 

75,6 

9-',« 

714 

938 

7% 

939 

7% 

7% 

Low  Middlii 
Middling... 

3g 

W'\  ii" 

9% 

9% 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 
Mon  . 
Tues. 
Wed. 
Th>ir3 
Fri.  . 


Total.    ... 


SPOT  HARKKT 
CLOSKD, 


Quit^t  and  steady 
Weak 


.»  vnii  ......... 

Steady  at  l,«  dec 

Weak 

Weak 

Q't  ital'y,  %dec. 


SALES  OF  SPOT  AND  TBAN9IT. 


Ex-     Con-    Spee- Trail-  „  ,  , 
port,  'tumplul'fn    tit.     ■lot'"- 


187 
235 
286 
322 
487 
378 


100 

100 


800 


.  1,8931  200 


987 
235 
386 
422 
487 
376 


Sales. 


72,600 
63.700 
63,900 
73,700 
94,700 
79,600 


800  2,893  448,200 


Deliv- 
eries. 


200 
100 
400 
200 


903 


Tije  daily  diiliverie*  given  alxive   are    aotuatly   delivered    the   day 
pravious  to  tbat  on  whioh  they  are  reported. 
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'  Includes  sales  in  September,  1884,  for  September,  158,200. 

fSF"  We  have  Included  in  the  above  table,  and  sball  continue  each 
week  to  Rire,  tbe  averaee  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eacn  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  in  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  i9-90c.:  Monday.  9-8CC.;  Tue8d«f> 
K-yOo.;  Wednesday,  9-80c.;  Thursday,  9-75c.;  Friday,  970o. 


The 

■13  pd. 
13  pd. 
•65  pd. 
•01  pd. 
•14  m\. 
•03  pd. 
•52  pd. 
•42  pd. 


following  exchanges  have 
to  exoh.  100  April  for  May. 
to  exch.  1.200  Nov.  for  Jan. 
to  exch.  400  Dec.  for  May. 
to  exoh.  1 ,30i)  Nov.  for  Dec. 
to  exoh.  1,000  Ajir.  for  May 
to  exoh.  1,000  Nov.  for  Den. 
to  excli.  300  Doc.  for  April, 
to  exoh.  300  Jan.  for  April. 


been  made  during  the  weeks 
■10  pd.  to  exoh.  1.000  Dec.  for  Jan. 
•17  pd.  to  exch.  lOJ  Oct.  s.  n.  25th 

for  Jan. 
•10  pd.  to  exch.  200  Dec.  for  Jan. 
•13  pd.  to  exch.  200  Feb.  for  Mar. 
•10  pd.  to  exoh.  I'JO  Jan.  for  April. 
•10  pd.  to  exch.  200  Deo.  for  Jan, 
•09  pd.  to  exoh.  200  Nov.  for  Jan. 
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The  Visible  Sopplt  oir  Cotton  tonight,  m  made  up  by  eable 
and  telegraph,  ta  »s  follows.  The  Continental  atooks,  as  well  aa 
thoBe  for  Great  nntiiin  and  the  afloat,  are  this  week's  retnma, 
and  conse<iUcntly  all  tho  European  fl(?ure9  are  brought  down 
to  Thuniday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-niglit  (Oct.  24),  we  add  the  item  of  exports  from 
the  United  States,  iiicluamg  in  it  the  exports  of  Friday  only. 

18S4.  1893.  1883.         18H1. 

Btofk  at  I-lvprnool hal6i.    170.000     470,000     449.000     531,000 

Stock  lit  Loudon 64,000        43,000        78.200        40,200 


Totnir.ivnt  BiltalUBtook.  534,000  513,000 

Btmkat  llamliiirB 4,000  2,600 

Stock  lit  Urt'iii.'ii 39.000  35,300 

Btoik  lit  Ani...t.nlaiu 36,000  32,000 

Btoikiit  Kotlcriliuu 800  1,500 

Btofk  nt  Aiitwi'ip 1,700  5,100 

Bt.Hkat  Hivvrc 15!i,000  96,000 

Btoi k  at  Mi«r»tlllo» 6,000  7.000 

Btoik  lit  Bail clouB 23,000  35,000 

Btoi'k  at  Qeuon 9.000  7,000 

Stock  MTriesto >5.000  10,000 

Total  Continental  stocks 282,500  231,SOO     196,700     282,300 


523,200 
3,500 
29,500 
6,700 
1,300 
l.OOO 

111,000 

2,300 

27,000 

9.700 

4,700 


573,200 

13,000 

38,500 

16,600 

1,360 

2.300 

134,000 

4,300 

56,800 

10,000 

5,500 


816,500 
60,000 

■JOS.OOO 
23.000 

542,237 

112,110 
22,000 


744,500 
105,000 
282,000 

39,000 
723, 1 HC 
195,723 

27.030 


719,900 
128.000 
316,000 

14,000 
519,306 
117,912 

23.400 


855,560 
102,000 
253,000 

25,000 
641.270 
218,1.50 

16,1U0 


Total  European  stocks 

Inrtia  cotton  allnat  for  Kiinipo. 
Amcr'n  cott'n  afloat  forKiir  po 
Ejryiit.liniiil.Acallt  foi-  K'i'i>6 
Stock  In  United  States  ports  .. 
Stock  in  U.  8.  interior  fowns.. 
United  States  exports  tn-day.. 

Total  Tlslblo  snpply 1,873,856  2,116,409  1,838.518  2,114.030 

Ot  the  above,  tlie  totals  of  American  and  ctlier  descriptions  are  as  follows: 
^  menean — 

Uverpool  stock Iwles    252.000      253.000      IBl.OOO      416,000 

C»ntinental  stocks 121,000      128.000        78.000      128,000 

Amerlcanufloat  for  Europe...    298.000     282,000     316,000      253,000 

United  States  stock 542.237      723,180      519,306      641,270 

United  States  interior  stocks..     112.119      195,723      117,912      218,150 
United  States  exports  to-day..      22,00  J        27,000        23,400        16.1C0 


Total  American 1,347,356  1.608,909  1,215,618  1,675,520 


Ea»i  Indian.  BrazU,  <te.- 

Uverpool  stock 218,000  217,000 

lionrton  stock 64,0Q0  43.000 

Continental  stocks 161.500  103.500 

India  afloat  for  i?urone 60,000  105,000 

Egypt,  Brazil,  ic,  afloat 23,000  39,000 


287,000 

75.200 

118.700 

128.000 

14,000 


117,000 

40,200 

]54.3tl0 

102,000 

25,000 


Total  East  India,  &0 526.500      507.500      622.600     438.560 

Total  American 1,347,350  1,608,909  1,215,618  l,67o,&20 


Total  visible  snpply 1,373.856  2,116,409  1,838.318  2,111.080 

Price  Mid.  Upl.,  Liverpool 57, „d.  6d.  6%d.  67j(d, 

1^"  The  imports  into  Continental  ports  this  week  have  been 
31.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  242,5.53  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  3.3,338  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  240,334  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — ^that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  3.'5,111  bales,  and  are  to-night  83.004 
bales  less  than  at  the  same  period  last  year     Th?  receipts  at 


the  same  towns  haTe  been  18,488  bftlea  more  than  th«  Mune 
week  Inat  year,  and  rinoe  September  1  th«  rocdpto  at  all  th^ 
towns  are  171,003  baU>s  lest  than  for  tho  samo  time  in  1883, 

QlOTATlOS.I  Foil   MlDOI-INU  (%>TTON    AT    OTIIKR   IrtARKETA.— 

In  the  table  Iwlow  we  give  tho  cloHing  i|iu>tiitio.ja  of  middling 
oottou  at  Southern  and  other  principal  cutt,^  marketo  f or  Mob 
day  of  the  past  week. 
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CI/)8I!C0  <)U0TAnOl(ll  foil 

MiDiii.tt'i  corrojf  o»— 

aatur,  ' 

ifm. 

Tues. 

Wfdnei. 

Thuri. 

Frt. 

OalveMon  ... 

9>s 

«H 

Ot 

Oht 

9H 

53» 

New  OrlcaiiD. 

9><i« 

"■■is 

«^ 

9<« 

»"■« 

»»i« 

Mobile 

9'l8 

»'ii 

9% 

94 

0\ 

»»!« 

8»vuiuin1i .  . . 

0'« 

0-" 

!>»l« 

tli,„ 

S"* 

„,"  «  . 

rbiiilc3t<in  . . 

n»? 

9!%»'lS 

O's 

OH^'u 

9 

9iwi«'t 

WilllllllKtoll  .. 

0»B 

H»s 

9<>i« 

»>i« 

0»H 

Norfolk 

B»i« 

0»1<1 

0^ 

»>■ 

97|« 

•  S'" 

IlOMtOIl 

lOlfl 

10>i 

lOls 

lo'e 

10»» 

10 

ItHltliuoro 

013lo 

913,8 

0^ 

9>»\ 

9«» 

,S3? 

Phlliidclpbla. 

10% 

loV 

10«8 

Id's 

lO-Jg 

10% 

Augusta 

0»8 

Ois 

oii.a'8 

9i,.«>e 
93a 

s'ssg 

9 

Moiiinlils 

0»fl 

9«a 

97i« 

9% 

Slf 

St.  Louis 

9>s 

OH 

OH, 

{.■';« 

9Sb 

0% 

1  t^ 

Cinoinuati... 

9»s 

9^) 

9=8 

OH, 

»>« 

Itonlnvllln 

9«ll«»9 

ffaain 

gij*", 

938 

_»•; 

RE(;EiPTg  PROM  THE  P1.ANTATI0NS.  — The  following  table  b 
prepared  for  tl»e  puri)09e  of  indicating  the  actual  movem.3nt  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
timas  misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  tho  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  reoeipta 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outportn. 

RECEIPTS  FBOH  PLANTATIONS. 


Week 
Eliding— 


Iteeetpti  at  the  Partt.  \SVkat  Interior  Tbumn. 


1SS2.  I  1883.  I  18S4.      1884.  I  1833    I  ISii. 


Aug.   8.... 

'•     16..   . 

"     83.... 

■•     29... 
Sept.  3  ... 

"     12.... 

•'    la.... 

"     20.... 
Oct.     3... 

"     10 

••     17.... 

"     24.... 


4,811 
«,356 
12,853 
21,03i 


28.«S8    33,30ij 
4fl,5I2|  BJ,318 


9.706' 
10.303 
11,305 
22,971 

i 
i 


4,914 

10,337 

42.021 

77.223|  96.819]  80,73? 

130.479  125  032  118.463 

179,883'  163,461  168,721 

206,130  228,897  203.313 


2.263,  21,993  53.206 
2,803  165.35|  t2,0:6, 
2.965]  14.327  50.526' 
15.520  60.309 
10.519'  53.571 
19,1 15|  58,9,Sa 


20,433 
8,300 
16.599 
10.312 
16.804 
20.427 


Bec'pttfrnm  PI'tiU'ns. 


18S2.  I  1893.  1  1884. 


1,438'  5,n26{ 
1.788!  9.115] 
10.144  9.878 
81.231:  22,754 
29.631'  37.728' 
53.108  00.7ail 
88,093  llS.OOal 
153,116  15\63l'l30.801 
210.123  197.2I»  183.06* 


831 

1.088 

4.657 

:e.S50 

46,187 

84.637 


29,935]  73.179    24,317 

46,8  J8  lOS.TJSJ  38,155 

T6.863'l37,53o!  49,407 

95.075  161.915J  63.108  224.940  236.370  233.924 
242.329  2o7,276|242,239]  123,039  aO2,»:0  92,634  271.693  295.:t  il  366.8« 
211,738  2i2.St3  285,113  139.317!23H.93a!l29.511^^  010  S8i»,St!l  321 ,9<W 

The  above  statement  shows— -1.  That  the  total  receipt.3  from 
the  plantations  since  September  1,  1834,  were  1,370,656  bales; 
in  1883  were  1,411,816  bales;  in  1883  were  1,339,87.5  bales. 

3.— That,  although  the  receipts  at  the  oulparts  the  past  week 
were  383,113  bales,  the  actual  movement  from  plantations  was 
321,969  bales,  the  balance  going  to  increase  the  stock  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  samo  week  were  383,881  bales  and  for  1883  th^y  were 
356,016  K-iles. 

'Amount  op  Cotton  in  Sight  Oct.  34.— In  the  table  below 
we  give  the  receipts  from  iplantations  in  another  form,  and  add 
to  them  the  net  overlanti  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1.158,3tiO 
112,206 


Kevolpts  at  tlio  ports  t  j  Oct.  24 

Interior  stocks  on  Oct.  24  iu 

excess  of  September  1 


Tot.  receipts  from  p!ant.Vtns  1,270,656 

Net  ovcrlaiia  to  October  1 I       12,39 1 

Southern  cousunipt'n  to  Oct.  Ij       28,OCO 


1684. 


1S83. 


1882. 


1831. 


1,223  9^6 
187.830 


1,411.818 
10.235 
30.000 


Total  in  sight  October  24. .. .  1.311.017;1, 461,051 

Nortliern  sidnuer!)'  taklni^  to 
October  24 1    205.012'    269,335 


1,167,043  1.198,761 

122,832]  206,107 

1,289,875  1.404,868 
17.630  30.896 
28.000   20,000 


1;335,555 


218.555 


1.455,76* 


____^  ^,700 

It  will  be  seen  by  tho  above  that  the  decrcnse  in  amount  in  Ki»cht 
to-alKht,  as  compared  with  last  yciir.  is  1.50.001  baloK,  the  dccrcato  as 
compared  with  1882  is  24,503  bales,  and  with  1881, 144,717  bales. 

Weather  Reports  by  Telegraph.— There  has  been  a 
further  drop  in  the  temperature  at  the  South  during  tha  week, 
and  from  portions  of  Arkansas,  Tennessee  and  northern  parts 
of  Georgia  and  South  Carolina  we  have  reports  of  killing 
frost. 

Galveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  Picking  pro- 
gresses finely.  The  thermometer  has  averaged  77,  ranging 
from  60  to  84. 

Indianola,  Texa  ?. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  six  hundredths. 
Picking  makes  good  progress.  The  thermometer  has  ranged 
from  63  to  85,  averaging  77. 

Palestine,  Texas. — There  has  been  rain  on  one  day,  with 
a  rainfall  of  twenty  hundredtlis  of_an  inch.  Satisfactory  prog- 
ress has  been  made  in  picking.  Average  thermometer  69, 
highest  84  and  lowest  46. 
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HunUville,  Texas.— ^e  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  the  highest  being  87 
and  the  lowest  hO. 

Luling,  Texas.— l!io  rain  during  the  week.  Picking  is  mak- 
ing good  progress.    The  thermometer  has  averaged  76,  ranging 

from  63  to  89. 

Breiiham.  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reacliing  seventy-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  87,  averaging  80. 

Belton,  Texas.— We  have  had  no  rain  all  the  week.  Picking 
is  progressing  finely.  Average  thermometer  68,  highest  87, 
lowest  .')2. 

Weatherford,  Texas. — There  has  been  one  fine  but  insuffi- 
cient shower  during  the  week,  the  rainfall  reaching  one  inch. 
The  thermometer  has  averaged  63,  the  highest  being  87  and 
the  lowest  39. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  fifteen  hundredths  of  an  inch.  Picking 
makes  good  headway.  The  thermometer  has  averaged  63, 
ranging  frc  m  42  to  88. 

Columh'a,  l'e:tas.—Vi'e  have  had  light  showers  on  two  days 
of  the  week,  the  rainfall  reaching  nineteen  hundredths  of  an 
inch.  Picking  makes  good  progress.  The  thermometer  has 
ranged  from  60  to  S6,  averaging  73. 

New  Oi  leans,  1  oiiisiana. — It  lias  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-seven 
hundredths.     The  thermometer  has  averaged  73. 

Shrev  pert,  Louisiana. — Telegram  not  received. 

Vickshury,  ilississippi. — The  weather  has  been  cold  and 
dry  all  the  week,  the  thermometer  rangingfrom  48  to  86.  The 
river  is  stationary. 

Orei-7,r;tUe,  Mississippi — The  days  have  been  warm  and 
the  nights  cold  during  the  week  with  no  rain.  Picking  makes 
good  progress  and  cotton  is  being  marketed  freely.  The  ther- 
mometer has  averaged  72,  ranging  from  57  to  80. 

Ctlumh^ts,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  ittch.  We 
have  had  frost  this  week,  but  not  killing  frost. 

Little  llock,  ylrita?j«««.— Excepting  Wednesday,  when  we 
had  a  sliglit  rain,  the  weather  has  been  clear  and  pleasant, 
with  a  light  frost  last  night  (first  of  the  season).  The  rainfall 
reached  four  hundredths  of  an  inch.  Cotton  is  moving  freely 
and  yielding  better  than  expected.  Average  thermometer  01, 
highest  78,  lowest  37. 

fort  Smith,  Arkansas. — It  has  rained  on  one  day  of  the 
week,  the  ranifall  reaching  sixty-five  hundredths  of  an  inch. 
We  had  a  light  frost  on  Thursday  morning.  Cotton  is  coming 
in  freely.     The  thermometer  has  ranged  from  40  to  80. 

Helena,  Arkansas. — We  have  had  rain  on  one  day,  and  the 
remainder  of  tlie  week  has  been  pleasant.  The  rainfall  reached 
ten  hundredths  of  an  inch.  We  have  had  one  killing  frost 
during  the  week.  Picking  goeson  well;  about  one  half  of  ttie 
crop  has  been  pickea.  Crops  are  reported  shorter  than  ex- 
pected. The  thermometer  has  averaged  62,  ranging  from  33 
to  82. 

Memphis,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  ra  infall  reaching  fifteen  hundredths  of  an  inch. 
Picking  and  marketing  are  progressing  finely.  We  had  a 
killing  frost  this  (Friday)  morning;  the  temperature  fell  to  36. 
The  thermometer  has  averaged  64,  ranging  from  44'o  to  82. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-five  hundredtJis  of  an  inch. 
We  had  killing  frost  and  ice  on  Thursday  night.  Average 
thermometer  05,  highest  82,  lowest  40. 

Mobile.  Alabama. — It  has  rained  severely  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-five  hun- 
dredths. There  has  been  froht,  but  not  killing,  in  northern 
districts.  Picking  progresses  well.  The  cause  of  the  small 
receipts  this  week  is  that  the  tributary  rivers  are  lower.  The 
thermometer  has  averaged  69,  the  highest  being  84  and  the 
lowest  44. 

Moiitgomery,  Alabama. — The  weather  has  been  cold  and 
dry  all  the  week.  There  has  been  rain  in  some  sections  here 
about,  but  we  have  had  none  in  nearly  three  months  and 
everything  has  dried  up.  Planters  are  mat  keting  their  crops 
freely.  The  thermometer  has  averaged  68,  ranging  from  49 
to  84. 

Selma,  Alabama. — The  days  have  been  warm  and  the 
nights  cold  during  the  week,  with  rain  on  one  day  but  not 
enough  to  do  much  good.  The  rainfall  reached  five  hun- 
dredtlis  of  an  inch.  We  have  had  a  frost  but  not  a  killing 
frost.    The  thermometer  has  ranged  from  39  to  76,  averaging 

Ahburn,  Alabama.— We  have  had  rain  during  the  week, 
but  not  enough  to  do  much  good,  the  rainfall  reaching  but 
two  hundredths  of  an  inch.  Average  thermometer  66,  high- 
est 83  and  lowe  t  45. 

Madison,  i'7o/ ?£/a.— Telegram  not  received. 

Macon,  (J tor ;p-. — It  has  rained  on  one  day  of  the  week. 
We  had  white  Irost  this  (Friday)  moning.  The  thermometer 
has  averaged  67,  ranging  from  44  to  83. 

Chimbus,  tieuri/m.—U  has  rained  slightly  on  one  d.ay  of 
the  week,  the  rainfall  reaching  twenty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  32  to  78,  averag- 
ing 03.  ° 

Savannah,  Oeorg? a.— There  has  been  rain  on  two  days  of  the 
week,  but  the  rainiall  was  too  small  for  measu remeiit.  The 
remainder  of  the  week  has  been  pleasant,  with  the  nights 
cool.    Average  thermometer  68,  highest  79,  lowest  41. 


Aiigusfa,  Georgia. — The  weather  has  been  cool  and  pleasant 
during  the  week,  with  one  light  rain,  the  rainfall  reaching 
twelve  hundredths  of  an  inch.  There  was  a  killing  frost 
Thursday  night,  with  a  slight  formation  of  ice  at  some  points 
in  this  section.  Picking  goes  on  nicely  and  the  crop  is  being 
marketed  freely.  The  thermometer  has  averaged  67,  the  high- 
est being  81  and  the  lowest  49. 

Atlanta,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-one  hundredths  of  an  inch- 
The  thermometer  has  averaged  62'7,  ranging  from  -14  to  78. 
We  had  frost  and  ice  this  (Friday)  morning,  but  not  generally 
destructive,  the  minimum  temperature  being  33. 

Charleston,  South  Carolina. — It  has  raintd  on  two  days  of 
the  week,  the  rainfall  reaching  eight-hunrtredths  of  an  inch.. 
The  thermometer  has  ranged  from  56  to  79,  averaging  89. 

Columbia,  South  Carolina. — Telegram  not  received. 

Stateburg,  South  Carolina. — We  have  had  no  rain  all  the 
week.  Days  have  been  warm,  but  the  nights  cold.  Nearly  all 
of  the  crop  has  now  been  secured.  The  thermometer  has 
averaged  66.  ranging  from  54  to  77. 

Wilso7i,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-three  hundrt dths  of  an  inch. 
Average  therms  meter  64,  highest  78,  lowest  48. 

The  following  statement  we  have  also  received  by  telegraph,, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  23,  1884,  and  October  23,  1883. 
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S^w  Orleans Below  high-water  mark 

Uemphls Above  low-water  mark. 

Nashville Above  low-water  mark. 

Blireveport Above  low-water  mark. 

yii'liHtmrK \bov6  low-water  mark. 


Oct.  23.  '84.     Oct.  25,  '83. 


Feet. 

hich. 

Feet. 

Inch. 

11 

1 

12 

5 

11 

4 

6 

4 

0 

1 

a 

6 

0 

8 

0 

7 

l.'j 

11 

9 

2 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movemen'^  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Oct.  23. 

BO»lB.»r   RECBIPTS  AND  SHIPKENTS  FOR  FOOU  TEARS. 


Shipmentt  thxt  week. 


Total. 


Shipmenl'  since  Jan.  1. 
Total. 


Great      Oonli- 
Britain]   nent. 


2.000  501,000  632.000 
9,00O,4.=>.S.000;80ti.000 
7.0oOi7fi-2,000  012.000 

8.000I314  nf>o].s5r.,ooo 


1,133,000 

1.261.000 

1.374.000 

870.0OI! 


Receipti. 


TMt 
Week. 


COCO 
11.000 

('..000 
11  00.1 


Sir.M 
Jan.l. 


l,567,00o 
l.o92.(0; 
1,644.C0X 
1  .H)7.00ft 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales,  and  a  decrease  in  shipments  of  7,000  bales,  and 
tiie  shipments  since  January  1  show  a  decrease  of  131 ,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmentt  for  the  week. 

Shipments  since  January  1. 

Great 

Conti- 

Great 

Britain. 

nent. 

Total. 

Britain. 

Oonti7ient. 

Total. 

Oalmtii— 

1S84 

82,500 

42.700 

125.200 

1883 

80,200 

lO.SOO 

97,000 

M  vdi  as— 

1884 

1,^00 

l.oOO 

50,100 

50.500 

18S3 

1,000 

l.OOJ 

22,0u0 

1,000 

23,00* 

All  otbers— 

18^'4 

7.5(  0 

7,500 

55,900 

33  500 

S9.40O 

1S83 

2,0OU 

1,000 

3,000 

Sn.OOO 

Ic.OOO 

48,000 

Total  all— 

1884 

1,500 

7,500 

0,000 

188,900 

7620O 

2«5,10O 

1x83 

3,oo(i 

1,000 

4000 

14G.iOO 

2 1  80O 

16S.O0O 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  more  tlian  same 
week  last  year.  For  the  whole  of  India,  therefore,  tlie  total 
sliipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO    EDHOI'E    FROM    41,1.  INIIIA. 


Shipments 

to  all  Europe 

from— 

isdi. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

1 133.000 
2(>o,100 

1.:'98.10 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Jan.  1. 

Bombay 

All  other  ports. 

2,000 
9.O0O 

1  1.00  1 

9.000  l,2il.0t)u 
4,000     ItiSO'ii 

7,  100  1.374. OOO 
1,200|     283  900 

Total 

13  01)0  1.432,0   1! 

8.2ooll.G57,90» 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arraage" 
ments  we  have  made  with  Messrs.  Davies,  Ben  ichi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Kgypt.  T!ie  following 
are  the  receipts  and  shipments  for  the  past  w^eek  and  for  the 
corresponding  week  of  the  previous  two  years. 


OcTOBKrt  85,  1884.J 


THE  CHEONIOL^ 


4H7 


Alt*'*  till  rut,  Hityptt 
OeUher  2'i 


fteaeli't-' 


1884. 


ItO.OOO 

:ioa.uoo 


1(83. 


110.000 
302.(100 


1882 


T.'s.ono 

fel.TOO 


Export  ■<  (1)ulo»)— 
'lul'iver|Hiul.... 
To  Contluent  ... 


tetk. 


11.000 
1,000 


Total   Europe 12,000 


Bhie» 
^pL  1. 


24,000 
4.0U0 


23,000 


r*<« 


0,000 
V,000 


1 1 ,000 


22,000 
6,<>00 


S8,000 


TMt 

VH4k. 


4,500 


4,500 


Bine* 
Sept.  1 


7,000 


7,000 


*  A  ciinlnr  UOS  Um. 

This  Ktateraent  shows  that  the  receipts  for  the  week  ending 
Out.  3'^  were  140,000  cantars  and  the  sliipments  to  all  Europe 
13.000  b.ile3. 

Manche-steh  Markkt. — Our  report  received  from  Mancheste 
t(viuKlit  states  that  the  nvtfkct  is  <iuiet  but  steady.     We  (five 
the  prices  for  to-day  below,  and  leave  previous  weelca'  prices 
for  coiupnrison. 


1884. 

1883. 

82t  Oop. 

8>4  Um. 

Mid 

32»  (7oj>. 

8>«  at 

. 

OoU'n 

mo 

Ivitl. 

Bkirtingt. 

XJpl'l$ 

Iwiti. 

SMrlingt. 

t7>><f( 

d.         •). 

t.    <1.       8.     A 

d. 

d.         .-1. 

n.    A.     n. 

<1. 

d 

AllgZC 

9>«   «9ii. 

5    7'«»7    0>a 

eii, 

8>4  •  9 

5    6    »7 

0 

5  "9 

••2: 

-»18»  9^15    7i«»7    Of 

6^1 

8Ii8»    8'8 

5    (J    ®7 

0 

508 

Sept.  r 

•"•iga   i'^o  5    8>s«7    1>« 

H»,« 

S5l«»    »'8 

5    0    ■»7 

(1 

5M„ 

••    V. 

■i»l,  <»  9»a  5    Sis»7    \^ 

(J^ 

8 "4  a  8^8 

i    a    117 

0 

5'3L 

"  li. 

■i-ui  '    »      5    7     »7    0 

6 

8H  a  H'g 

5    B    «7 

(1 

6"Si, 

••   2( 

-,,,«   9      5    7    «7    0 

5'»H> 

84  »  9 

5    6    «7 

0 

5%' 

■oot.  ;■ 

<»,«»  8-B  5    5<4aO  l(|ia 

5\ 

5    6    a>7 

l"! 

5'8 

"    V 

^5|(l»  S'aiS   5»«a6  lo"* 

5"lfl 

^''l«»    9 

5    6    »7 

i>a  eJs 

"   17 

^'»»  >"s  .15    5>4«6  lOia 

5>* 

ST,.*  9 

5    6    ^7 

I",    5U,, 

«    24 

85u"-13ig^    R>«1>6I0>3    ."i'ln     8'i«»  9 

5    7    '»7 

l>a   6 

Messrs.  L.vtuam.  Alex.\nder  &  Co.  liave  issued  this  week 
their  very  tasteful  aud  extremely  useful  cotton  annual.  It 
seems  almost  a  pity  that  it  is  for  private  circulation  only,  for 
it  presents  dull  business  facts  in  so  attractive  a  form — such  a 
liappy  combinat  ion  suggesting  both  work  and  p'ay,  the  partner- 
ship no  industrious  man  can  afford  to  dissolve — that  we  wish  it 
were  within  the  reach  of  every  one.  On  the  first  page  is  an 
artotyfe  of  the  United  States  Treasury  building  at  "Washing- 
tan — from  a  photograph  by  Falk,  whose  pictures  are  always  a 
study,  for  he  is  a  real  artist— which  exhibits  at  a  glance  all  the 
good  points,  but  none  of  the  poor  ones,  of  that  representative  of 
the  people's  money-bags.  Next  we  have  a  brief  but  tuggestive 
sketch  of  the  cotton  outlook  for  the  past  and  coming  seasons 
by  the  firm  ;  following  that,  are  two  letters  from  Mr.  Ellison, 
as  usual  full  of  facts  of  such  real  interest  to  the  trade  that  they 
will  be  widely  and  eagerly  read.  Then  comes  a  capital  picture 
of  Mr.  Loring,  the  C^ommissioner  of  Agriculture.  We  have 
never  met  Jlr.  Loring,  but  after  looking  at  this  engraving  no 
one  would  have  to  be  told  that  he  was  born  and  bred  in  Mas- 
sachusetts and  has  the  odor  of  Plymouth  Rock  about  him, 
for  he  shows  it  in  every  feature.  These  are,  of  course, 
only  the  b-ginning  of  what  this  annual  contains.  Tet  we 
have  no  room  for  more,  and  perhaps  we  should  not  have  said 
so  much,  for  we  may  be  only  tantalizing  the  reader  as  the 
book  is  not  for  sale. 

New  York  Cottox  Exchanoe.— The  meeting  of  the  mem- 
bers for  discussing  the  proposed  repeals  and  amendments 
regarding  "Inspection  of  Cotton,"  which  had  been  called 
for  the  30lh  inst.,  was  adjourned  to  the  22d  on  account  of  the 
absence  of  members  who  attended  a  political  meeting  on  that 
day. 

Mr.  M.  B.  Fielding,  after  arguing  thit  the  projectel  plan 
was  contrary  to  the  charter  of  the  Exchange,  criticised  some 
of  the  particulars  and  declared  them  to  be  unjust  and  imprac- 
ticable. Mr.  F.  W.  Williams  read  part  of  the  charter,  and 
expressed  his  surprise  that  the  power  conferred  thereby  to 
make  the  alterations  should  be  disputed.  Ho  explained 
and  defended  the  new  measures  against  the  attacks 
of  the  first  speaker.  Mr.  George  E.  Moore  opposed  the 
changes,  because  they  interfered  with  the  business  of 
actual  cotton  brokers.  He  was  also  of  the  opinion  that  they 
put  too  nmch  power  into  the  hands  of  rich  speculators,  because 
through  buying  up  a  large  number  of  certificates  they  could 
control  the  market.  Mr.  John  H.  Inman  objected  to  the 
charges  as  being  excessive,  and  he  also  explained  how  the  sys- 
tem could  not  work  at  times.  Mr.  S.  Ranger  did  not  approve 
of  a  law  that  would  prevent  him  from  inspecting  and  receiv- 
ing cotton  on  contracts  purcha-sed  for  export,  but  thought  it 
might  be  satisfactorily  amended.  Mr.  Wm.  Woodward  de- 
clared it  to  bs  <iuite  impossible  for  one  inspector  projierly  to 
perform  the  requirements  of  the  proposed  new  by-law.-i.  Oc- 
casions might  arise  when  fifty  would  not  be  sufiicient.  Mr. 
Woodward  also  wanted  a  later  time  fixed  for  the  new  plan  to 


Iw  put  in  operation.  It  could  not  Ih-  dune  at  nno«  aa  oontcm- 
platccl.  At  a  ballot  taken  to-<lay(Kri<la>)tlio  yctM  numbered  108 
and  the  nays  181.     The  pri>tK>iitioii  ih  contM-iiuently  dnfrat«d. 

East  India  Crop  Prosi-elts.— Our  cable  from  Ooinlmy  to- 
day states  that  iiccouiits  are,  in  general,  lem  favorabli<.  Italn 
is  reporteil  in  most  djstrictM,  and  the  crop  has  been  slightly 
damaged  therefrom  in  Oomrawuttec. 

Jute  Butts,  Backhso,  &c.— The  market  for  baK(?in<?  hoi* 
been  (|uito  active  and  buyers  are  taking  parcelH  more  freely. 
Tliere  is  more  disposition  shown  by  the  trade  t<i  take  large 
parcels,  in  order  to  take  advantage  of  the  diwonnt  which 
u  being  allowed  by  sellers,  and  some  6,000  rolls  have  been 
placed  of  various  grades.  Prices  are  steady  and  the  market 
closes  at  9-;':iC.  for  If,.^  lb.,  lOf^c.  for  1%  lb.,  lie.  for  2'  lb.  and 
llj:ic.  for  standard  grades,  with  a  discount  of  SJ^i'/i'i  per  cent 
according  to  size  of  order.  There  is  only  a  light  <leinaiid  for 
butts  at  the  moment  and  few  parcels  are  l)eiiig  taken.  Pricjw 
are  steady  and  sellers  are  (|uoting  up  to  3c.  for  pajwr  gradcM, 
while  bagging  quaUties  are  held  at  Z}{(S'ific.  according  to 
quantity. 

Comparative  Port  Receipts  and  Daily  Crop  Movsmknt. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  con.sequently  added  to  our  other  standing 
tablets  a  daily  and  monthly  statement,  that  the  reatler  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  during 
September,  1884,  and  previous  years,  has  been  as  follows. 


KontAly 
Keceiplt. 


Tear  Betrinninff  Btpieinbtr  1. 


1881 


1883 


■(ept'nih'i     345,44'>     343,812 
Pero'ta#feof  tot.  port, 
receipts  Sept.  30..!     07-09 


1882. 


1881. 


326,656,    429,777 
05-13    I     09  10 


1880. 


1879. 


498,47^1    333,643 
07-80    I     06  67 


This  Statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  1,633  bales  more  than  in  1883  and 
18,789  bales  more  than  at  the  same  time  in  1883.  By  adding 
to  the  above  totals  to  September  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1884. 

1883. 

1832. 

1881. 

1880. 

1879. 

Tot.  8p.30 

345.4-1.5 

343,912 

320,656 

429,777 

458.478 

333  613 

Oct.  1.... 

23.830 

33,533 

8. 

19.012 

35.136 

20,785 

'•    2.... 

22.560 

23,863 

30.931 

8. 

31,901 

21.495 

"    3.... 

33.811 

23,430 

25.177 

36,637 

B. 

35.016 

••    4.... 

22,593 

21,985 

25,140 

27,117 

39,051 

25,784 

"    6.... 

S. 

35,295 

32,469 

25..^3.^ 

33  555 

8. 

"    6.... 

40.615 

27,121 

36,417 

23.3;»8 

25  37J 

37,355 

"    7.... 

37,265 

8. 

21,231 

43,(131 

25,161 

25,609 

"    8.... 

28.92? 

48.669 

8. 

33,710 

4J,01» 

21,335 

"    9.... 

::4,321 

2l«,785 

49,519 

B. 

30,586 

23,504 

"10.... 

51,559 

28,847 

27,136 

42.4'-9 

8 

35,621 

"  11.... 

29,934 

3.5,010 

29,132 

21,839 

33,937 

21,S19 

"  12... 

8. 

69,457 

32.d61 

26,909 

37.1  97 

8. 

"  13.... 

50  4S9 

32.929 

43.151 

26,211 

31.515 

41,177 

"  14.... 

36,503 

8. 

33,315 

3^,80'^ 

33,776 

17,876 

"  15.... 

37.318 

58.919 

8. 

26,114 

39,356 

26.622 

"  16.... 

33.958 

31,531 

55,598 

8. 

44,637 

23,825 

"  17.... 

5M37 

38.46o 

31.68.'. 

43.315 

8. 

40,395 

"  18... 

38,578 

10,049 

31,156 

21.811 

38,729 

31,763 

"  19.... 

8. 

55,335 

39.417 

23  252 

37,058 

a. 

"  20.... 

60.755 

34.727 

61,128 

33.861 

S5,650 

43,101 

"21.... 

43.933 

B. 

30,956 

41,145 

31,101 

32.534 

"22.... 

35,977 

61,481 

8. 

30,99!) 

43.366 

25,607 

"  23.... 

44,145 

29.1til 

49,13: 

8, 

35,713 

35,566 

"  24.... 

61.721 

30,060 

33,57-i 

42,651 

S. 

12,970 

Totnl    ... 

1,158,360 

1,126,573 

1,038,961 

l,063.8i:i 

I,17«,17!t 

976,522 

Percental 

B  uf   total 

port  n'c*p 

t»Oct   21 

23-23 

17-26 

2iM 

70- ,11 

19-52 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  31,787  bales  more  tlian  they  were  to  the  same 
Jay  of  the  month  in  1883  and  1 19,39(i  liales  more  than  they  were 
to  the  same  day  of  the  month  in  1882.  We  add  to  the  table 
the  percentages  of  total  port  reeeipta  which  had  been  received 
to  October  21  in  each  of  the  years  named. 

Shipping  News^— The  exports  of  cotton  from  the  United 
States  I  he  past  week,  as  pv:r  latest  mail  returns,  have  reached 
IS''), 3 17  bales.  So  far  as  the  Southern  ports  are  ccincemed,  these 
ire  the  same  exports  reported  by  telegraph,  and  publislied  in 
the  Chronicle  la.st  Friday.  with  regard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday 
night  of  this  week. 

TolaibaU*. 

New  York— To  Uverpool.  ner  steamnni  Arln-ma,  KS" Aur- 

niilii,  Sll... .Celtic.  1,390.... City  of  C'lilctiKU.  1,877. ...St. 

Koiiiiiix,  5.977 10,978 

Til  (JI;iR.'>'W,  per  strnmcr  Kiirui«lH.  .360 360 

Til  Hull.  p,-r  stoaunT  U-piiuUi,  1.8.!o \JS20t 

Til  II  ivr-,  pi^r  sii-Hmer  Aui-r.qnH.  2,100. 8,100 

To  I'.rcmt' I,  i>ei- ^le:llller  i-.iili'.r.  l-iii 40O 

To  -iftiiiinirr,  pcrmeaiiipri  H>>lLOinln.  l.Vi«.,   WIeUiid.  1.024     SJtSO 

•      Til  .ViiiNlordutii,  per  hiralller  Z  tiiiMliiiii,  1,1J  <  I|1S3 

Til  Aiit«,M-|>.  lM•I-^tc»lllo^«  Iliiiuidjl  5UO Waesluiid,  2.90T     3,107 

lo  tii'i  oil,  i>."r  «t>-BuierSmr>y,  l.iOO 1,400 

Wsw  Oklkans— To  LiviTpm-l.    iwr  8ti<  mer«   Aliclu,   6,  00,.,. 

O  illp;;ii.  1.-150 IliAiorinn.  J. 12,% 15,375 

To  Bniiicu.  iier  bH'.iu.it  Ain>w.  1,730 ., 4.730 

To  ItHrcoli'iiii,  per  git-uuior  X  <vi;jitiloii.  :4,9.0...... ^i*^ 

To  Verit  Cruz,  per  steauier  Wliltut'f ,  3!>5 ,.,., ,        Sl>& 
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Total  bales 

BAVAKyAH— To  Bremen,  per  steamer  Elpie,  5,8oO S.^inO 

To  Keval.  per  steamer  Strathoden,  3,S40 a,910 

To  Barcelona,  pereteauier  IlawnrdcD,  .5,050 5.050 

CUAKLKbTON — '1  o  Liveri^ool,  per  stenmer  Westergdte.  4,.'>08.....  4,5CS 

To  Bremen,  per  steamers   Uuuliolme,  4,261 IrlliingtOD, 

5,166 0,450 

To  Farcelciui,  per  steaiuera  ArdaiMlliii,  2,GC9 Maj'aguez, 

2.913. ...Per  Ijurk  Skiideuies,  1,332 6,961 

Galveston— To  lyiverpool,  per  steamers  Australian,  6, 123 

Eacloutres'.  4,000 10,123 

Wilmington— To  Liverpool,  per  bark  Harriet  Campbell,  S,115..  2,llj 

NORFOLic— To    Liveipooil,    per    s^eaiuors    Catalan,    3,024 

Eduardo,  o.tOO    ..Lord  O'Neil,  8,97.t 17.."9Ll 

BALTIMORE— To  Liverpool,  per  steamer  Nova  Scotlau,  2,011 2,011 

To  Eremcu,  per  steamers  Braimscliweie,  1,110 Ilevmaun, 

1,613 3,023 

Boston— To  Liverpool,  per  steamers  Coplialouia,  9G6. . .  Missouri, 

3,346 4.312 

Philadeli'HIA— To  Liverpool,  persteanixr  Illinois,  1,633 1,633 

San  FiiANCisco—Tc  Liverpool,  per  sbip  Waadale,  121  (foreign).  121 

Total _ 125,347 

The  particulars  of  theae  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Amster- 
Hull  tC             Bremen   dam, 
Oias-               iC:  Uain- Aniw*p  BarcC'   Vera 
gaw.  Havre,    hitrg.  ti-  iicvit.  toua.     Cri 
2,1S0    2,100    


Lirer- 

vnal. 

Sew  York. 

10,978 

N.  Orleans. 

l.r,373 

Bavaiinali.. 

Caiarlestoc. 

i.tOi 

Galveston.. 

10.123 

Wilmington 

2,11.5 

Norfolk.... 

17,599 

Baltimore.. 

2,011 

Boston 

4,312 

Philadelp'a 

1,033 

Ban  Fran.. 

IL'I 

2,990    4;540 

4,750 3,B40 

5,850    3,940  5,050 

D,450    6,961 


395 


3,023 


Total. 

21.183 

24,4!i0 

11.^40 

20.9  i2 

10,123 

2,115 

17,599 

5.031 

4,312 

1,633 

121 


Total..    63,775    2,180    2,100  26.063    8,48915,954       395  125,317 
Included  in  the  above  totals  from  New  Yerk  are  1 ,400  b.%le8  to  Ci  snoa. 

Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Liverpool— Oct,  17— Ship   Jnliiia,  3,053 Oct.  20— 

Steamer  Regius,  9,027 Oct.  21- steamer  Empress,  5,354. 

For  Bi  emeu— Oct.  Is— Steamer  Wc^ier,  4,619. 

New   Okleass— For  Liverpool -Oct.  17— Steamer  Americin,  3,495 

Oct.  21— Steamer  Explorer,  1,671 Oct   22— Steamer  Murciauo, 

3,9<  0. 

For  Ilavre-Oot.  18-Steamer  Marseille,  6,240 Oct.  23-Steamer 

Kouen,  7,775. 
For  Bremen— Oct.  IS— Steamer  Corona,  4,475. 
For  .Vutwerp- Oct.  IS— Steamer  Marseille,  1,270. 
For  Harceloua— Oct.  21  — Steamer  Juana,  2.936. 
For  Malaga.  Oct.  IS— Steamer  Elvira,  2,300. 
For  G  noa— Oct.  23-8t«amer  Covemiua.  609. 

Savannah— For  Liverpool— Oct.  21— Steamer  Lancaster,  5,S31 Oct. 

22— Steamer  Jepmond,  4,103. 

For  Reval,  Oct.  18— Steamer  gwaledale,  4,500 Oct.  21-Steamer 

Hattleld,  5,000. 
For  Barcelona— Oct.  21— Steamer  Norfolk,  5.509. 
CHAKLEtTON— For  Liveriiool    Oct.  23— Steamer  Stranton.  4.428. 

For    Barcelona-Oet.    17— Bark    Igiiazio,    1.072 Oct.    18— Bark 

Espana,  1,750— Oct  21— Steamer  Apolo,  4,803. 
NouFiiLK— For  Liverpool— Oct.  17— Steamer  Saturnina,  6  1  32. 
Boston— For  Liverpool— Oct.  17— Steamers  Samaria,  57;  Venetian,  2,3C5 

Oct.  21— Steamer  Iowa, . 

For  Yaimouti',  N.  S.— Oct.  20— Steamer  Dominion,  f  5. 
BALTIMOKE—For  Liverpool-Oct.  20— Steamer  Oraiimore,  3,017, 
PiilLADEipniA- For  Li\erpool-Oct.  21— Steamer  Peunsjlvanla,  1,535. 
For  ALt«eip— Oct.  21— Steamer  Ztelaud,  1,400. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

Acacia,  steamer  (Br.),  (it  Galveston,  loading  for  Liverpool,  wa?  dis- 
covered to  be  on  Are  on  the  atteiuoon  of  Oct.  19.  The  Acacia  had 
been  loadiag  cotton  for  several  dajs  pa-t  and  had  2,:-;00  balei 
aboard.  The  flie  had  been  bunting  several  hours  Ivefore  it  was 
discoverett.  The  steamer  was  11.  oded  with  salt  water  b,v  the  city 
Are  department.  The  steamer  w.is  pumped  out,  and  I'he  cotton 
dtscharged.    Damage  not  .v.  t  asi  eitaiueo. 

AnEKttiCE,  steamer  (Fr.i,  at  ^ew  Y'oik,  loading  for  Havre.  A  Are  broke 
out  at  2  A.  M  of  Oct.  22  in  the  ction  in  the  ho  d  ol  the  steamship 
Ameii((Ue  of  the  Compatrnie  Geuerale  Traus-AtUutique.  It  was 
promptly  extinguished  by  the  tircmeu.  About  Iweuty-flve  bales  of 
cotton  were  damaged. 

Qallego,  steamer  (Span  ),  Gorneza,  from  New  Orletins  for  LiveTpool, 
was  towed  into  Havana.  Oct.  22.  by  steamer  Lone  Star,  Miiaou. 
from  Galveston  for  New  Y'oik.  The  Gallego  had  lost  rudder  iu  a 
hurricane  on  the  15th.    Hit  caigo  is  all  right. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Moj« 

Tuei. 

Wednet 

Thurt. 

3l6-1364* 

Fn 

3l6-'3f4« 

liiverpool,  steam  .-*. 

316-1361* 

3ia-13,4' 

Ht-'^hC 

Sl6-"e4' 

Do          sail...rf 

.... 

.... 



Jk.. 

Havre,  steam — c. 

'lb* 

7ie* 

TlO* 

7ia* 

\b' 

■'is' 

Do     sail e. 



.... 

..-■ 



... 

Bremen,  steam.. c. 

la* 

>a' 

la* 

H' 

l3- 

^• 

Do        sail....c. 

.... 

•  -•> 

..*■ 



Hamburg,  steam. c. 

38' 

»8' 

% 

%• 

V 

38' 

Do        sail e. 



... 

.... 

..»■ 

... 

Amst'd'm,  steam.c. 

5  212-551 

52i£-55f 

52Ss-55f 

5219-551 

52i3-35f 

52J8-55I 

Do        sail...c. 

Keval,  steam d. 

»32»5lh* 

*32®^18* 

932»°1«* 

»3aa'it* 

9j2®5ig- 

»32®i>18- 

Do     sail c 



---. 

.... 

Barcelona, steam. c. 

H' 

V 

•4' 

H- 

14' 

^4* 

Genoa,  steam c. 

«ie* 

»16* 

9l«' 

»16* 

=  18'- 

9i6* 

Trieste,  steam... c. 

»16* 

»18* 

»19- 

9i6- 

»16* 

»ls' 

Antwerp,  steam,  c. 

1»«4-Tl6* 

'364' 

".4' 

'3,4* 

'"W* 

'3,4* 

■*  Compresiwd. 

tP 

er  1001b 

B. 

Liverpool.— By  cable  from  Liverpool,  we  have  the  following 
iBtatement  of  the  week's  sales,  stocks,  Ac,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  whi'-h  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American — Estim'd 
Total  import  of  the  week, 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  3. 


72,00t 

5,000 

1.000 

57,000 

6,000 

4,000 

532,00t 

2SP,000 

21,000 

19,000 

93,000 

62.000 


Oct.  10. 


co.ooc 

5,00( 

1 ,000 

4.i.0(K 

9,00l 

7,0  Jt 

501,000 

273,000 

41.000 

3  l.OOf 

113,00c 

llO.OOf 


Cc(.  17.       Oc/.  24. 


58,000 

8.000 

1,001 

41.000 

7,000 

6,000 

487,00( 

265,000 

46,000 

37,00c 

165,000 

136.000 


73,000 

5.C00 

1,000 

59,000 

5,000 

16,000 

470,000 

252,000 

76,000 

59,000 

1 84,000 

l.i8,C00 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  34,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedties. 

Thursd'y 

Fi-iday. 

Market,  ( 
12:30p.m. S 

Mid.  Upl'ds 
Mid.  OiTns. 

Sales    

8pcc.&exp. 

Ilarden'g. 

5 --a 
5"io 
12,000 
1,000 

Uarden'K. 

■ 

5>fl 
51I18 
15.000 
1,000 

Quiet. 

51I18 

10,000 

1,000 

Easier. 

57l6 

558 

10,000 
1,000 

Dull. 

Du  1 

but 

steady. 

Quotnt'ns 

barely 
supported 

57,6 

5% 

10,000 

1,0J0 

(Juiet 

and 

stcuay. 

Steady. 

Didl  ana 
deolinlug. 

5^13 

5»8 

10,000 
1,000 

Futures 
Market,   I 
12:30  P.M.  j 

Market,  \ 
5  p.m.    ( 

Steady. 
Very  firm. 

Quiet 

and 

steady. 

Easy. 

Dull  at 

8-lU  d  i- 

cttae. 

Firm. 

Firm. 
Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futtu-es  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


8at.,  Oct.  IS. 

Mon.,  Oct.  aO. 

TucB.,  Oct.  ai. 

Open 

High 

Low. 

aios. 

d. 

Opfn 

d. 

d. 

Low. 

a  OS. 
d. 

Open 
d. 

moti 

Low. 

Ctoa. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

October 

5  83 

5.12 

5  33 

5  32 

5  32 

5  32 

5  30 

5  30 

5  27 

088 

52; 

638 

Oot.-Nov«.. 

5  32 

5  8'.! 

5  82 

6  83 

5S2 

5  33 

5  80 

581 

5  27 

3  28 

5  27 

6  23 

Sov.-Deo.. 

5  33 

5  33 

5  33 

5  88 

3  33 

5  33 

5  30 

6  30 

628 

3  28 

3  23 

5  28 

Dec- Jan.... 

5  38 

538 

5  3d 

5  88 

5  85 

5  33 

6  33 

5  33 

6  30 

6  30 

5  30 

6  30 

Jan.-Feb.... 

5S8 

5SS 

5  3S 

6  33 

5  87 

5  87 

5  34 

5  31 

'533 

6  33 

5  33 

688 

Feb.-Maroh. 

S42 

5  42 

5  43 

5  42 

311 

641 

5  8j 

5SS 

6  36 

6  37 

581 

8  37 

March-Apr. 

5  43 

5  45 

515 

6  45 

5  45 

515 

5  42 

512 

5  40 

611 

8  40 

511 

Aprll-May.. 

5  49 

5  49 

5  49 

6  4ll 

3  IS 

6  IS 

616 

511) 

541 

515 

5  41 

5  45 

May- tune.. 

553 

5  53 

5  58 

5  53 

5  53 

5  62 

5  50 

5  30 

6  48 

519 

5  4S 

5  49 

June-July.. 

.... 

... 

.... 

.... 

July- Aug... 

.... 

.... 

.... 

.... 

.... 

.... 

Aag.-3ept... 

.... 

.... 

.... 

.... 

... 

.... 

.... 

.... 

.... 

Wednea,,  Oct.  32. 

Thnrs.,  Oct,  33. 

FrI.,  Oct.  21. 

Open 

Hifih 
d. 

iow. 

CIo». 

Open 

High 

L010. 

Cloi. 

Open 

HLQh}Low. 
d.    1    d. 

aio: 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

i. 

October 

5  26 

5  2'! 

6  28 

5  26 

5  23 

521 

5  23 

631 

5S5 

5  23    3  24 

5  24 

Oct.-Nov... 

5  26 

5  28 

5  2'3 

5  20 

5  23 

5  21 

5  23 

3  24 

5  25 

5  23    6  21 

6  21 

Nov.- Doc... 

5  26 

5  26 

5  26 

528 

5  23 

5  83 

3  23 

5  25 

3  26 

6  25    5  21 

6  24 

Deo.-Jan.... 

588 

5  29 

02) 

6  29 

5  25 

6  27 

52a 

6  27 

5  27 

5  27    6  27 

527 

Jan.-Feb  . . . 

531 

5  33 

5  81 

5  32| 

5  29 

5  30 

5  29 

5  80 

5  30 

531 

3  8) 

5  80 

Feb.-March. 

5  35 

6  85 

5  35 

5  35 

5  33 

6  31 

5  33 

6  31 

5  31 

5  81 

531 

5  31 

March- Apr. 

5  3a 

5  89 

5  39 

5  39 

5  30 

5  38 

3  36 

5  3S 

638 

5  83 

388 

5  38 

Apdl-May.. 

5  13 

5  43 

613 

6  43 

5  40 

613 

510 

5  42 

542 

6  43 

5  43 

5  42 

.May-June.. 

54; 

54i 

5  47 

5« 

541 

513 

5  41 

615 

6  45 

5  48 

513 

5  46 

June-July.. 

.... 

.... 

.... 

.... 

.... 

July- Aug... 

.... 

... 

... 

.... 

.... 

.... 

AuR.-Sept... 

.... 

... 

BREADSTUFFS. 

FBID.AY,  P.  M  ,  October  24, 1884. 

Flour  lias  soli  to  only  a  moderate  extent  at  easier  prices. 
Choice  patents  have  sold  the  most  freely,  though  the  export 
demand  for  city-milled  flour  has  shown  some  improvement. 
Winter  wheat  extra  and  spring  wheat  grades  have  been  espe- 
cially plentiful,  though  the  supply  of  all  grades  has  been 
ample. 

Wheat  has  been  fairly  active,  botli  for  export  and  on  specula- 
tion, with  prices  latterly  declining.  The  visible  supply  is 
increasing  and  the  English  markets  have  latterly  been  de- 
piesEed.  The  French  markets  were  at  one  lime  strong,  and  it 
is  claimed  that  there  is  a  possibility  of  an  import  tax  on  wheat 
being  levied  at  French  ports.  Tiiere  is  very  little  desirable 
spring  wheat  here,  but  there  is  an  ample  stock  of  white,  whi"<) 
tliere  is  a  liberal  supply  of  red.  There  is  some  old  No.  2  spring 
here  worth  78(g79c.  and  No.  3  Duluth  to  arrive  is  quoted  at 
about  83c.  Some  business  has  been  done  in  No.  2  Northern 
spring  to  arrive.     Today  the  market  is  slightly  lower. 

DAILY  CLOSING  ritlCES  OF  NO.  2  BED  WINTER  WHEAT. 

Sat.  Mon.  Tiies.  Wed.  TJinrs.  Fri. 

Afloat 85i«       8-;           87           88  SHI3  86 

November  delivery 843a       8II4       Sl^a       8533  8413  84>a 

Decembr-r  delivery 8689       86           86^       S7i8  86'4  86% 

January  delivery S814       88          SS^f,       gflig  88%  SSH 

Indian  corn  has  been  only  moderately  active  at  declining 
prices.  The  depreciation  has  been  greatest  in  corn  on  tliespot 
and  for  November  delivery.  Tlie  weatlier  at  the  West  of  late 
has  been  clear  and  cold,  and  b'ing  therefore  very  favorable 
for  drying  the  corn,  the  effect  on  prices  has  been  wtakening. 
There  has  been  a  moderate  export  trade  in  mixed  corn.  There 
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has  b.'(n  very  little  white  or  yellow  corn  on  the  market, 
day  the  market  is  a  fraction  lower. 

D.VII.V   CI.OSINd   MUCKS  OK  NO.  2   .MlXm. 


To- 


Sat. 

J/uii. 

Tiim. 

Tl>(/. 

Til  iirs. 

FrI. 

60 

60 

00 

60 

59 

57 'a 

57«4 

57  "4 

58 

66  h, 

S6>s 

65H1 

65% 

64ifl 

62  ^, 

62 

503s 

50»« 

S0>« 

fiOOs 

50 1« 

50 1« 

43>« 

48 'a 

43 

48  V 

47  «t 

4S'a 

Alloat 

Oc'tolHT  iloUvery 

X.iviii  l"r  (IcUvury 

|),-.i'ii,i'.  r  lU'llvory 

Jami.ii.v  ilcUvory 

Rye  and  barley  have  been  rather  quiet,  but  the  latter  has 
been  well  sustained.  Oats  have  sold  to  a  moderate  extent  at 
some  advance,  though  to-day  tlio  market  was  a  fraction  lower 
than  yestorday.  No.  3  mixed  sold  at  82c.  for  November  and 
IVJ'o  ■'"  ^iJ'aC.  for  December. 

Til.   f.>llowiug  are  closing  quotations: 

KLOUR. 


No  grade 1»bW.$2  10»   220 

KIlc 225u)   26.-. 


Nu.  t  extra 

No.  1  .xt:..» 

Siirerltiie 

FlU-illK    wI.mA  .  \tlMS. 

.^Illi•^4■;  ■  •  ■  ::  ^  -;r:i't 

Willtcr  ilil;    .   ■,-;^'.^lIiil^. 

Winter      i-k-.ir      ami 
stnilKlit- 


3  OOO   3  65 
3  50»    5  00 

2  65  a  ."J  00 

3  15  a   3  75 
3  75  a 
3  00» 


5  ro 

3 


4  00» 


Patents,  eprlng 4  50» 

TVhent- 

8prlng,per  bnsli.  66 

Spring  No.  2 81 


Bed  winter,  No.  2 

Bed  -winter 

White 

White  No.  1 

Corn— West,  mixed 
West.  mix.  No.  2. 
White  .Southern.. 
Yellow  Southern. 
Western  white 


843i» 
68  9 
£0    • 

54    9 

5b>4» 

a 

....a 


5  00 
5  90 


87 
82 
86 
91 

85 
85 
57ia 
57^ 


Patent*,  winter  ....  J4  85 »  3  40 

nty  Mill  stalpp'it  ex  4^09  4  55 

Southern  bakers'  and 
family  brands 4  25a  5  60 

Bouth'nsttp'Kextras.S  25a   4  25 

Bys  Uour,  superline..  3  SOa  3  95 

Com  meal— 

Western,  As 3  009  3  40 

Brandywliin.  <to 3  409   3  50 

Buclc wheat  (lour  per 

100  lbs 2  134   210 

ORAIK. 

Corn — 
Western  Yellow ®    02 

Bye— Western 60    a    62>8 

State <i7»9a    69 

Oats-Mlxed 31     a    33 

White 31Si»    40 

No.2mlxed ZIH*    32 

No.2  white a>    32^ 

Barlev  -No.  1  Canada a    87 

No.  2  Canad.i 77    ®    Si's 

State,  two-rowed....  60    •»    65 
Sbvte,  six-rowed 70    a    72 


The  movement  of  breadstufTs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Excliauge.  We  first  give  the  receipts  at  Wester. 
lake  and  river  ports,  arranged  so  as  to  present  the'compara 
tive  movement  for  the  week  ending  Oct.  18  and  since  Aug.  i 
for  each  of  the  last  three  years: 


BeceWt  at- 

JHour. 

Wheat. 

Com. 

OaU. 

Bitrl<v. 

Bi;.. 

Bt>I>.196Uw 

Bush.e0U» 

Bluh.S6Uu 

BtuhSllbt 

Blu?l.48U»'BlUh.S61> 

Ohlouo 

1193«0 

918.9S0 

683.032 

1.091,900 

221.330 

95.108 

MUwaokM.. 

S4.793 

841,431 

13.440 

23.900 

813,314 

4.000 

Toledo 

2,882 

8S9,41S 

17,693 

11,050 

13.120 

16.373 

Detroit 

2,857 

410.280 

5,288 

29,885 

12,668 

715 

Cleveland.  .. 

8,801 

73.000 

8,650 

48.000 



8t.Loals  .... 

30,538 

350.068 

81,745 

156.025 

112.437 

21.088 

Peoria. 

i.ino 

9,750 

100,500 

430,380 

21,000 

24,510 

OiUath 

84.735 
£7(5.653 

745,833 

8,503 

Tot.wk. '84 

3.745,795 

944.357 

1,801,999 

6i»3.869 

161,089 

Same  wk.  *33 

860,084 

8,143.395 

1,856.047 

1.860,833 

693.031) 

203,783 

Same  wk.  '82 

299,833 

2,184.1*1 

645,663 

909,373 

665  416 

118,078 

Since  July  as 

1884 

2,346.287 

40  402,39) 

23.211.<'37 

20,301,318 

3,980  88.) 

2.317.170 

1883 

2.174,653 

30.701.113 

83,543.808 

10,604,905 

4.169,472 

^SSO.S.ll 

1882 

2.105.507 

32.874. 15fl 

14,530.535 

15,191.0.5 

3,3  9.833 

1.291.557 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  Oct.  18,  1884,  inclusive,  for  four 
years,  show  as  follows: 

1883-84.  1982-93.  1881-82.  1880-81 

Pionr bbls.      9.817,074         7,267,863         6,303,494         7,194,165 


Wheat... 

Cjm 

o»t« 

Barley ... 
Rjc 

..bush.    53.949.246 

68.811,612 

43.739,926 

4,016,931 

5,112,030 

38,371,502 

91,360,401 

41,131,167 

6.528.552 

.5,091,795 

45,495,520 

55,976,0y0 

29,931,985 

3,410,138 

2,413,461 

43,188,813 

9.'.,4ll.7.'.0 

29.'557,295 

3.595,794 

1,837.363 

Total  firraln  ....  175,628,745    182,489,117    137,230,194    173,721.015 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1884.  1883.  1882.  1881 

Tfeek  Week  Week  Wrri 

Oct.  IB  ()cl.  20.         Oct.  21.         Oct.22 

Fionr bbls.     105,095  113,0ti5       100,474       119.857 


Wheat..  .»., 

Oom .«. 

Oato....   

Barley 

Bye 


.bash. 


370,205 
208.929 
906,969 
195,041 
66,911 


368,587 
.521,544 
913,798 
386,651 
36,210 


588.698 
174,8.-i9 
553,240 
i50.48r> 
73,546 


t5'i.350 

1.10-<,43l 

549.628 

134,8;<8 

94,799 


Total 1.718,0j5       2.220,790    1,640.808    2.140,084 

The  rail  and  lake  sliipments  from  same  ports  for  last  four 


weeKS  were: 


Week 
endifia — 
Oct.  Id.. 
Oct.  11.. 
Oct.  4.. 
Sept.  27. 


Flour, 
bbtt. 
329,851 
302,554 
275,276 
277,293 


Wheal, 
bush. 
2.307,751 
2,711,331 
2,550,570 
2,093,036 


Oorii,  Oatt, 

bush.  bttith. 

8=7.808  1.102,831 

1.210.348  1.453.268 

1.453,068  1.624.897 

1,186,534  1,400,528 


Barley, 
bush. 
270,763 
220,M7 
232,356 
189,333 


Rye 

bVMf'  . 

115.707 

181.014 

83.919 

211.571 


Tot.,4w.lI84.'982    9.662,691     4,737.808  5.671.574     912.969    699.211 
4w'k«'83.  886,708    6.612,272    9,067,494  5,358,589  1,535.324    913.293 

The  receipts  of  tlour  and  grain  at  the  seaboard  ports  for  the 
week  endea  Oct.  18  follow: 


Flour,  Wheat,  Oorv 

Al—                    bbti.  buth.  bush. 

New  York 142.387  1,470,380  81.288 

Hoston 107,070  103,300  165,250 

Portland 988  9,572 

Montreal 37,946  241,237  19.777 

Philadelphia...    24.835  103,300  32,500 

Baltimore 27,787  281,369  34,100 

Newp't  News 

New  Orleans...    l.S,050  67,084  3,470       22,773 


Cate,      Barley, 
bfisn,        bush 
454,750  121.0-20 
201,116      3,500 
3,230 
7,736 
193,400 
46,800 


The  total  re(x>iptH  at  the  Minie  porta  for  the  period  from  Deo. 

21,  1383,  to  Uft,  1^,  1881,  compare  as  follows  for  four  year*: 

1881-81.  |MS?-83.  1881-82  imna-n^. 

Ploor bbls.   10.&S7,72J       ia893,273         9..505,(i|2       10,356.625 

Wheat bash.  6^.2'9.741  52,053.738  69,572.521 

Com 38.083.45il  73,023.100  2il.l86.698 

OaU 20,1183,249  25,538.752  2)432.011 

Barley 2,922.75%  2,5«i),7«)  3,U0.3lo 

Bye 4,503,099  4,275,323  1,203,196 

Total  £ran  ...127^1 2,902~    133.895.733    122,804,7»J     107,201,621 

Th9  ex'xjrts  fr^m  the  several  seaboard  ports  for  the  week 
ending  Oct.  18,  18  ii.  are  shown  in  the  annexed  statement: 


SxporU 


SawToA 
BMton. . . 
p.irtland. 
Miintreal. 
Pjlladel.. 
liUtlm're 
.V  Orfna  . 
N.  News. 

TjtalWk. 

B'lcetimr 

1883.  .. 


W\tM. 


Com. 


rumr. 


Bush.  Bbls. 

46.060        76,19(- 
37,604        27,20D 


29,923 
063 
862 

25,714 


33,004 

12.857 

7,894 

203 


1,178,318|     140,820;     157,414 
822,8281     852,432      139,69.^ 


OaU. 


Sti*. 


Fmu. 


Busk.         Bush.    I     Buth. 
4i.390|     118,921  1,103 


375 


10.(.28 


9I,S05 


41,768     135,549: 
2,33j|     133,209; 


'92.G13 
58,651 


The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 


Bye 

buM^ . 

67.200 

1,000 


H.701 

48,600 


1,000 
12',7'2i 
44',90i 


Total  week  ..  356.563  2,266.870     345.957     9S9,885  182,821  126  822 
Cor.  week  '83..  316,410  1,238,104  1,91?3,672  1,024,885  140,278  130.028 


Flotir. 

Wheat. 

Com. 

exports 

1884. 

1883. 

1884. 

1883. 

1834. 

1883. 

to— 

Week. 

Week, 

Week. 

Week, 

Week. 

Week. 

Oct.   18. 

Oct.  20.      Oct.  13. 

Oct.  20. 

O.l.  18. 

Crt.  20. 

Bbls 

Bbls. 

Bush. 

Bush. 

Buth.   . 

Bush. 

an.Klni;. 

IC  6,003 

{4.230 

679. 88( 

437  918 

i.8..'.86 

692.513 

Ooutin'nt 

6,613 

3,205 

498,408 

379,871 

21.2J3 

152,699 

3.*C.Am 

12,425 

8,541 

5.8  72 

1.913 

W.  IniUes 

11.281 

16,927 

5,009 

7.'i:6.i 

4,94-5 

Brit.  Col's 

21,010 

14,694 

4,362 

355 

Oth.o'nt'B 

82 

51 



Total... 

157.4141     139,69s'l, 178.318 

822,8-.j8 

110,826 

852,432 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


JfTour. 

Wluat. 

Cbrn, 

Hxvorts  since 

1S»4. 

1883. 

1884. 

l!l83. 

1884. 

1888. 

Aug.  25,  (<>- 

iug.  23 10 

Aug.  27  (0 

Au].  23  to 

Aug.  27  (0 

AU1I.2J  to 

Aug.  Z7  to 

Oct.  18. 

Oct.  20. 

Oct.  18. 

Oct.  20. 

Oe:  18. 

Oct.  90. 

Bbl>. 

BbU. 

Bwh. 

Bush. 

Bush. 

Bulk. 

On.  Kingdom 

S13.963 

S18,»77 

6.050.230 

5,807,744 

1.601.521 

e.693,0M 

Continent . . . 

97,a78           36.137 

6,031.501 

3,743.742 

342.948 

1.996,8e« 

i.*C.  Am... 

100,>'41           89.301 

23,59o 

878 

104,159 

254.671 

tVeet  Indies. 

134.922         112.849 

ie,S83 

W,402 

«e.SM 

8rlt.Cornl9e 

121.012          119,0£« 

16.64S 

ie,S4S 

)th.  countr's 

0.195             3.020 

4,005 
TI.l  18.315 

4.183 

lOO.TSl 

Total 

1.307.216      1.2.17,003 

S.P6S.444 

2.225.760 

8,807.488 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  Oct.  IS,  18W,  was  as 
follows: 


Wheal, 

bush. 

',319,836 

797,783 

1,800 

1.547,715 


fn  store  at— 
Sfow  York 

Do  afloat  (est.). 

Albany 

BaSalo 

C'l'.caBO 5,0>2.450 

Newp't  News 38'.674 

Milwaukee l.l'J9.'t53 

Dduth l.lr'H.599 

Toledo 1,932,180 


Oorv,  OaU, 

bush.  bush. 

501,766  1,191,848 
65,294      383,12s 


Barhy, 
buth. 


15,000 
639,:i77 
3.333,952 


33.000 

10.^73 

579.298 


91,370 

.14  OUO 

96.381 

laO.OOo 


But, 

bush. 

25,653 

177,698 

J  9,500 

13,!>35 

164,207 


575."51 

174.728 

2,160..591 

37.132 

47  U't 

78  0  2 

142, 19.^ 

607.195 

10.0W3 


Ditrolt. 

Osw6(ro 

St.  LoQls 

Cincinnati 

B  iston 

Toronto 

.Montreal 

P  lUadelphla . . 

[adlanapblis.M...  119,200 

Kinsaa  City 6s3.466 

Baltimore 1,197.305 

Diwn  Mississippi.  9.O03 

On  rail 502,1.0 

OnlaUe 2.2-4.538 

Ouoanal 2.586,990 


rot.  Oct.  18, '84. 
rot.  Oct.  11. '84. 
Tot.  Oct.  20.  '83. 
lot  Oct.  21, '32. 
rot.  Oct.  22, '81. 


176'.535 

13,V23 

31,283 

34936 

24.067 

7,467 

54,822 

1,439 

56.988 

205,533 

13,267 

207.U.0 

226.215 

60  134 

12.8'21 

26,316 

57031 

t0,830 

9.703 

136,303 

383,328 

4.561 

1.559 

1,462 

118,878 

436 

506 

1,200 

7,815 

15,556 

96.520 

221,379 

...*.- 

18.973 

232  225 

5.958 

13.7(10 

4', 1(10 

4,500 

55.019 

8,«35 

5.S18 

14,308 

10.924 

2*'?Zi 

•2,113 

20,317 



696 

300,291 

619,103 

95,011 

69.974 

5-7,408 

123,533 

59.f00 

48,200 

79.910 

192.46J 

294.371 

163.860 

31,010^10  6,148.8'<9  4.407.7:2  1,441,834  807.849 
29,1190^10  6,H45,»07  4.1 15,895  I,l02.6v4  960,065 
30,30X,426  11,21.3,344  5,  19.(38 '..6  !',"  91  2,311.373 
14  8'^5,3I1  3,X37,443  4  313.500  2.06-.133  813,719 
20,857  536  27,970,474  4,633.278  L'.523,603  1,201,865 


THE    DRY   GOODS    TRADE. 

FEIDAV,  P.  M.,  October  24,  1884. 
The  situation  in  the  dry  goods  trade  has  not  essentially 
changed  the  past  week,  the  tone  of  the  general  market  hav- 
ing continued  very  quiet.  There  was  a  sprinkling  of  ne«r-by 
jobbers  in  the  market,  but  their  purchases  were  very  moder- 
ate; wliolesale  clothiers  were  also  present  in  increased  force, 
but  their  operations  were  conducted  with  extreme  caution;  a 
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limited  demand  for  small  re-assortments  by  mail  and  wire  was 
likewise  apparent,  but  altogether  the  movement  from  first 
liands  was  conspicuously  light.  The  jobbing  trade  was  hardly 
up  to  expectations,  the  weather  having  been  unseasonably 
mild,  and  therefore  unfavorable  for  the  distribution  of  many 
heavy  fabrics.  Reports  from  most  parts  of  the  interior  indi- 
<5ate  a  sluggish  condition  of  business,  and  but  little  improve- 
ment is  anticipated  until  after  the  Presidential  election. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  were  3,830  packages,  including  881  to  Great  Britain, 
5O0  to  Arabia,  340  to  Hayti,  253  to  China,  252  to  Argentine 
EepubUc,  147  to  Venezuela,  133  to  Brazil,  118  to  San  Domingo, 
&c.  The  demand  for  plain  and  colored  cottons  at  first  hands 
wras  chiefly  of  a  hand-to-mouth  character,  and  light  in  the 
aggregate  amount,  while  the  jobbing  trade  was  of  strictly 
ijioderate  proportions.  Some  large  lots  of  Southern  three-yard 
sheetings,  however,  were  sold  by  means  of  very  low  prices, 
«nd  there  was  a  rather  better  demand  for  cotton  flannels.  Print 
cloths  were  fairly  active  and  steady,  on  the  basis  of  S'oC.  for 
64x64s  and  S^^c.  for  .5(5x603,  at  which  figures  there  were  con- 
eiJerable  transactions  in  both  "spots''  and  "futures"  to  Janu- 
ary.    Prints  ruled  quiet  and  ginghams  were  dull. 

PiiiNT  Cloths.— The  following  shows  the  course  of  the 
market  during  the  week: 


MABKET. 

SALES  or  FtrrtTRES. 

COTTOX 
BXCHAXGE 

Spot). 

Futures, 

Octohsr. 

November.   December.  Total. 

Tom. 
Dnll. 
Bull. 
Dull. 
Dull. 
Dull. 
Doll. 

Price. 

Tone. 

.Sattardsy. 
-Konday..] 

TB«d»y. 

Wed'day.  j 
-Thursday  < 

Wrlday....? 

325 
S'23 
£■25 
S-.o 

8-:5 

315 

Eull. 
Dull. 
Dull. 
D:ill. 
Dull. 
Doll. 

Price    ... 

Sales    .... 

Price    .... 

Sales    ... 

Price    .... 
Sales    .... 

Price    .... 

Sales    .... 

Price    ... 
Sales    .... 

Price    .... 
Sales    ... 

Price    

Sales    .... 

Price     . . 
Sales    

Price    

Sales    .... 

Price    .... 
Sales    .... 

Pr:ce    .... 
Sales    — 

Price    .... 
Sales    .... 

Price  8- 15 

Sales  2,000 

Price    .... 

Sales    ... 

Price    ..  . 
Sales    .... 

Price    .... 
Sales    .... 

Price   .... 

Sales    .... 

Price    .... 
Sales    ... 

2,000 

Total..  .. 

1         2.000 

2,000 

Transferable  Notices— Satur.lay,  .3'15;  Monday,  3'15 ;  Tuesday,  3'15  ;  Wedues- 
■  day,  SIO ;  Thursday,  S'  10 ;  Friday.  310. 

Domestic  Woolen  Goods. — Spring  woolens  for  men's  wear 
have  met  with  more  attention  from  the  wholesale  clothing 
trade,  but  the  actual  business  done  was  disappointing  to  hold- 
ers, clothiers  having  placed  orders  with  a  degree  of  caution 
seldom  witnessed  at  the  outset  of  the  season.  Fair-sized 
orders  were  booked  for  a  few  of  the  most  popular  all-wool 
and  Union  cassimeres  and  worsteds,  but  the  general  demand 
■was  unsatisfactory  and  much  below   the  average  of  former 


seasons.  Hf'avy  clothing  woolens  ruled  quiet,  and  cloakingg 
and  stockinettes  were  sluggish;  but  a  fair  business  was  done 
in  Jersey  cloths.  Flannels  and  blankets  were  jobbed  in  fair 
quantities,  but  the  demand  at  first  hands  was  quite  moderate. 
Worsted  die=s  goods  continued  quiet,  but  there  was  a  steady 
call  for  small  parcels  of  plain  and  plaid  all-wool  suitings  and 
sackings.  Hosiery  was  in  moderate  request ;  but  shirts  and 
drawers,  also  fancy  knit  woolens,  ruled  quiet  and  unsettled. 

Foreign  Dry  Goods  were  dull  and  featureless  in  the  hands 
of  importers,  and  sluggish  in  jobbing  circles,  but  prices  of 
the  most  desirable  fabrics  are  fairly  maintained  by  importers. 
Some  large  lines  of  silks  and  velvetj  were  sold  at  auction,  but 
brought  rather  low  prices. 

Importations   of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  23,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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CommcvciJtl  Cavils. 


ESTAni/lSHED     1855. 

EL'GEXE  R.  COLE,  Sneccssor  to 

Sears     &     Cole, 

STATIONER   AND    PBINTER, 

fioppUes  Banks,  Bankers,  Stock  Brokers  and  Cor- 
fiOTntiona  with  complete  outflts  of  Account  Booke 
■wndStat  ionery. 

Off"  New  concerns  orfmnizlnff  will  have  their  or. 
-^en  promptly  executed. 

Ko.  1    WILLIAM    STREET, 

rirANOVKR    SQITARR.) 


Brown  jWoodSc  Kingman 

SEI-I.INT,   AGKNTS    KOH 

Oco.  H.  Qllbcrt   Kirg.  fio  , 

-XrSinirton  mUlH,        Preoman  ITTrg.  Co., 

Kcurrew  mi'u:.  Co.,  JTuiiiom  Phillips,  Jr. 

l''it<-lil>iirix  %V'orslo<l  <^o., 
«:c«rge  Atliilnry,      Continental  inills, 

liiiifolu  Mills. 
1EO6TON,  31  Bedford  Strc.t. 
i^rwYonkf*^  *  (OWoith  street,  and 
1AM.W  \OKkJ35  ^  37  Thomas  Street. 


OFFICE 

CARPETS. 

■Before  bu.vlns  yo;ir  Oniiitn.  I.lnn'eiini.  Oil 
Cloilis  or  Miitllni-'s,  o:ill  at  BIi>'DAl,l.'.S 
•Cmrpct  Store,  114  Fulton  St.,  IwseniLiit 
flu-T.  Cljiiiiitsi  I'luc  c  m  iheiitv.  If  notcou- 
•veaKnt  to  call,  scud  for  caiiiplea.        ... 


a>0tton. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI., 

Beoolve  conF*iKnments  of  Cotton  and  other  Produce 
»od  execute  orders  at  the  ^.TChunKes  In  LiTerpooI 
Kepresented  In  New  York  at  the  ofllce  of 

BABCOCK    BR0TUKU8   it    CO., 
50  Wall  stkket. 


Alexander  &   Cargill, 

COTTON    BROKERS, 
AUOfJSTA,     GEORGIA. 

Entire  attention  piven  to  purchaao  of  COTTON 
TO  OUDER  for  SPINXERS  and  EXPOUTERS. 
COHRESPOXDENCE    SOUCITKI). 

REFERExrEfi.— NtttioniU  Bank  of  Anjzuatrt,  Ga. 
Henry  IIclz  &  Co.,  Commls.^ion  Merc-hiints,  New 
York;  Willtnm  B.  Uanu  &  Co..  I'roprii-tors  Commeu- 
ciAL  &  Financial  Cukoniclk,  and  other  New  York 
Uousea. 


^xibli  cations. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RrE  DE    I.A    ROITRSE:,  HAVRE 


H^IVI>-I300Ii 

OF 

Railroad  Securities 

JULY,    1884. 

DE.S€RIPT10N ;  IXCOME  ; 

PRICES;   DIVIDENDS. 

Price  ill  Red  Leather  Covers,  -  -  $1  Oft 
To  Subscribers  of  the  Chreuicie,        75 


Waldron  &  Tainter, 

r  OTTOX     MERCHANTS, 

M'J«*siS.97BP£diIIL!;<!STBEET.    HI  nit 


triLIiIAIH    B.  DANA  &    CO., 

79  &  81    WILLIAM    STRKET.    NEW    YORir 

FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  poasessiiin  I hcM'  v.Mi.ues  sin  elBTObaa 
at  hand  tor  conveiiienl  reference  a  conip.  te  and  re- 
liable Hnancial  history  of  the  period  Pa  ■  ies  havuiK 
ihemore  recent  volumes  can  obtain  fr  t  a  the  pub 
lishers  irnot  ..t  the  ejtrlier  voInnie>.  or  cj  uplete  seta 
cttU  be    nrnlsbed. 

V  ILI.IAni    B.    DANA    &    CO.. 
79    &    Bi    MlLLiAM  ,STKliliT,   N  J^V^VORK 


TOBKH   ST),  1884.] 


THE  CHRONK'LF! 


▼if 


lusttvaucje. 


OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  TOEK.  January  24, 1884. 

The  Tnietpes.  In  coiifoiiiilty  to  the  Charter  of 
the  t^ompiui}-,  submit  the  following  Statemcn! 
of  ItB  Hfliilrs  ou  the  3lHt  Doceiiiber,  1883: 
Preiutnnia  on  Murli.e  Klsks  from 

iBt  January,  1883,  to  3Ut  Do- 

cemhor.  K^Sa ^,168,053  10 

fieuiluniB  oil  PoUivies  not  marked 

offlst  January,  lh83 1,539.232  53 

Total  Murine  Premiums $5,708,185  63 

PremlumA  mnrked  olf  from  Ist 
January.  1 883.  to  3lBt  Ueoem- 
btir,  IS33 $1,260,429  93 

I<08sc«  i>al(l  during  the  same 
period $1,901,042  33 

Betunis  of  Premiums  and  Ex- 
penses       $850,080  7C 

The  Compuny  has  the  followini^  Assets,  vU.: 
Unltfii  Stiiri^s  ai  d  State  of  New 

York  Stock.  City.  Bank  and 

other  Stotks $8,666  795  00 

Lnaus  secured   by  Stoeks  and 

otherwi-e l.P.'ie.^OO  00 

Beal  Ki-tute  and  Claims  due  the 

Ouiiinmy.  cstiu.aUd  at 425,!  00  00 

Pri-mlum  Notes  and  BiUa    Uo- 

i-ehai.lf 1,588.306  79 

CuBli  iu  Bauk Sa.i.VlO  G 

Aiuount $12,U7:i.312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing eertilleatts  of  profits  will  bo  iiaid  to  the  hold- 
ers thereof,  or  their  Uxal  rcpresen'atives.  on 
and  after  Tuesday,  the  Fifth  of  February  uext. 

THE  CUTSrANDING  CERTIFICATES  of 
the  wsue  of  1879  w  11  bo  rcdt-cmed  and  paid  to 
the  holders  theieof,  or  their  legal  represeuia- 
tlves,  on  and  after  Tuesday,  the  Fifih  of  Feb 
ruary  next,  from  whieh  ilateall  Interest  thereon 
will  cease.  Tiie  ceriirtts-tes  to  be  produced  at 
the  tliue  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  t.. 
declared  ou  the  net  earned  premiuuls  of  the 
Compauj,  for  the  year  cudniK  31st.  Deeeuiber, 
ltS83,  lor  which  ceitilkati-s  will  be  Issued  ou 
and  after  Tueeuay .  the  sixth  of  May  next. 


By 


jrder  of  tie  Board, 

J.  H.  VUAPJflAN,  Secretarr. 


Tit  VSTEES. 


|uBut*»tice. 


J.  D.  Jones, 
Charles  Deiinl.o, 
W.  U.  H.  M.H.re. 
Charles  U.  Uussell, 
James  I^jw, 
band  Lane, 
Uordou  W.  Burnham, 
A*  A.  Raven, 
Wm.  Sturtfis, 
Beni.imiu  II.  Field. 
Jusiah  U.  Low, 
William  E.  Dodge, 
Koyal  Phclpa, 
C.A.  Haffd. 
John  I>.  Hewlett. 
^Mlluiiu  H.  Webb. 
ChailcB  1'.  Burdett, 


Horace  Gray, 

Ell  in  mid  \V.  CorUes, 
Adolph  Lenioyne, 
Boijt.  B.  Mluturn. 
Charles  II.  Marshall, 
John  LILott, 
J.imes  G.  Do  Forest, 
Charles  D.  I.evericb, 
William  Bryce, 
William  II.  FoKg, 
Thmuaa  B.  Coddlngton. 
Horace  K.Thurher, 
William  Degroot, 
John  L.  Kiker, 
N.  Defltoii  Smith, 
tit'orge  BliHs, 
William  H.  Macy. 


JOHN  D.  JONES,  President, 
ClIABLES  DENNIS,  Vice-President. 
W.  U.  H.  .MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  VlaePrcsldoii 


The  United  States  Life 
Insurance   Co. 

IN    THB   CITV    OP    NEW    YORK, 

(OIIOANIZKI)    IN    1880) 

261,  2«2  &  2«3  Broadirar,  New  York. 

T.  U.  BROSNAN.  Preildent. 
C.  P.F>Ai.EiaH.8eo'T.  A.  WUKEi.witiauT.  AutB«c 
Oco.  II.  BunroKD,  Actiurr- 
By  an  act  of  the  I.«iiisiutura  of  this  State  this  Com- 
panjr's  charter  was  «o  amended  in  188S  that  hereafter 
all  the  profits  shall  belontt  to  the  pollor-boldert  ex- 
clusively. 

All  Policies  henceforth  luoed  are  tnoontestable 
for  any  cause  after  three  years. 

Death  Clatma  paid  at  once  aa  soon  as  satisfactory 
proofs  lire  received  at  the  Homo  Offloe. 

Absolute  security,  combined  with  the  largest  tiber- 
ality.  assures  the  pupulartty  and  success  of  this  Co. 
All  form   of  Tontine  Policies  Issued. 
CoHPAHisoN  or  Busmiiss  roK  Two  yuna. 
1888.  imsi. 

New  Insurance  Written. . . .»2  SOO.WIO  00  ».5.231,ooo  00 

Insurance  In  force IB.TilO.tXK)  00  1»,H0H.(RX)  00 

ABSots....  6,U6,814««     B,aW,21248 

Pajmcnta  to  policy-holders     45H,fl7«  48       47!i.923  OS 
luciease  In  new  business  written  In  1883  over  1883. 

87  per  cent. 
GOOD  AGKNTS,  deslrluK  to  represent  the  rom- 

§any.   are   Invited    to  mUlress    J.    8.    OAKl'NEY, 
uperintendent  of  Afiencies.  ut  llome  Ofice, 


MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  "WINSTON,  President. 


ISSVES  EVEJir  DESCRIPTIOX  OF 

LIFEii-  ESDO  WMKNT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,1842. 

Assets,  -  -  $101,148,248  25 


XHIKTY- FOURTH     YKAU. 

MANHATTAN 

Life  Insurance  Company 

OF  NEW  TOIiK. 

150  &  158  Broadway,  New  Yorfe. 

01(1  and  tried,  solid,  consorviit.ive,  economical.  New 
form  01'  Dullcy— pliiiii,  liberal,  incontestable,  nou- 
foileitiible.  Non-participalnjr,  \ery  low  rate  policies 
IssiUL'd,  lui  well  as  Itie  onltnary  participatiuff  ordinary 
rate  puiicies.  i-iberal  Burreuder  values.  Write  for 
iuioiiuution  and  HKeucies. 

II.  SruKliS,  President. 
U.  Y.  WEMPLK.  Sijc'j-.    J.  L.  HALSEY.  1st  V.  Pres 
N.  fcTEBIJlNS.  Aty.    II.  H.  STOlCES,  lid  V.  Pros. 


^tcamsMps. 


Direct  Line  to    France. 

GENERAL  TU.iNS ATLANTIC  CO. 

Between  NKW   YOUK  aud    HAVUE;, 

I  run  Pier  (new)  4^,  North  Itivor,  foot  of  Morton  St. 

'iruvt'lL'r^  by  thus  liieuvoid  b^itlitrauttit  by  >  iiKii^^h 
FHilnay  HtiO  iiie  ili.iCoiullors  of  vroiwliig  the  C'hunael 
In  a  »niall  boat. 

<JAAAl>  ».  Kei-sablec Wed..  Oct.  2«.  1  P.  M 

ST.  GKKMAIN,  Bonnoao Wed..  Nov.  a.  7  A    M. 

|^ABKAi>uK.  Col.it-r ^Vtnl.,  ,Vr.v.  IJ.  I  P.  M, 

PmcK  UF  P.tSSAUK  (In^liifit-  'p..  Havre— 

Kirf?t  caDiM,#luOntnl  fxi;  si-i  H;  ntuur- 

iv^K,  :?:(i-inuuidinH'  wine,  bi-ti.;  ,sus.     Uc- 

Iiini  tictiet^H  at  vt?ry  iiMiU'edi.i  '  -  ti  Iktatjue 

Tnin.suUauttque,  Havre  aud  Pait.sUi  uuiouutHtoauit. 

Special   Xiain   Irom   Ilavro   to    Paris. 

'i'he  i  ompa^nlc  (Joncrale  Transatlantlque  delivers 
at  Its  nftiu*- In  New  y<irk  siHJ^ial  train  tickettt  Irom 
Hiivre  to  Pai-is,  (JiitrKUKe  cbockel  tIirou(rb  tt>  Paris 
williout  exainni!itii>ii  at  Havi**.  pnivtileil  pa>Mt!npcr9 
have  the  yauiu  ilttlivon'd  at.  tbi'  (  unipanv'N  di*cK  in 
New  Yurb.  Pier  4'^  Nmth  Klver,  t.>.'t  m  M'>rtoii  St- 
at least  two  liuiirs  beloie  the  >l  lurture  ol  a  i*teumor. 
liOClS  DK  BKBIAN,  A$;ciit, 

No.  tt  Bowlliix  iirven* 


<ifi;ottoit. 


JOSErHCiLLOTTS 

STEEL  PENS 

SstrBy  ALL  DE:AU:R3THRauoiiooTTHE  WORLD 
LCOLDMEDAL PARIS   CXP05ITION-IB7ei  ' 


Henry  Hentz  &  Co., 
COMMISSION  mi:rciia.nts 

8  South  William  Nt.,  New  York. 

BXECUTK  OUOKI18  KOK    KUTt'KB    bKLiriRt 

C  OTTO \ 

atthoNEW  roKK.  UVRKPOni.  A.ND  NKW  OK- 
I.KAN8  COTTO.V  K.YCllA.NOK!*.  Alaoordanfa* 

COFFEE 

attbeNKW  YORK  COKKKK  KXCtlANUH,  Hl« 

GRAIN    AKlt    PROVISIONS 

at  the  NKW  VOKK   PHODITR   IC.XrilA.XOM  ■■* 
Ul«  CUICAUU  BOAllll  or  TUAOK. 

COHREHrOM>K\T» : 

Mcfuini.  Smith.  Edwards  it  Co.,  Cotton 
Liverpool. 
Mtissrs.  Bamuel  II.  Bnck  k  Co..  N«w  Orieauk 

aU8TATl-8  C.  ilOI'KINB.     l.t'CirH  IIorKIKS 
CUAItl.KH  1).  MiM.EIt. 

Hopkins,  Dw^ight  &  Co.> 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    PEARIi    STREET, 

NEW   YOEK. 

OBDEBS    rO»   FtTTl'KE   CONTBACTS    KXCCUTZD  IV 
KIW  yuRK  A.NU  LIVEUPOOI. 


G.     Schroeder    &    Co.> 

SUCCKSS0118  TO 

IV ARE  A  fiiCilROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST  BUILOINe, 

IG  &  18  Exchange  Place,  New  T«rt. 

Special  attention  paid  to  the  e.Tecntlon  of  ord«» 
for  the  purchase  or  sale  of  contracts  for  fntnrv  d.-. 
liyery  of  cotton.   Iiibentl  adTuaces  inude  ob  w 
slftnmenta. 

A.  C.  TOX  Gt-.VI)EIJ..       CBAHLES  MATBOrF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GUNI>EI.,Lr&   MAYIIOFF^ 

COTTON    nUYKRS, 
KIEiaPIIIS,    TENR. 

Sawyer,  Wallace  &  Co.,, 

COMMISSION    MERCHANTS, 

No.     18     BROADW^AY. 

Liberal  advaDccn  mndo  on  Cotton  conslKiuacMt» 
SpcctaJ  attention  given  to  orders  for  contracts  tmr 
future  delivery  of  cotton  in  Now  York  and  lAvmpu^ 


Dennis  Perkins  &  Co.^ 

COTTON    BROKERS, 
125  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and   l''utursa   proBptIr 


James  F.  Wenman  &  Co.> 

COTTvIN    liKOKER-S, 
No.  113  PEAHL  STKEET,  N.  V. 

Kstabllshed  On  Tuntlne  IhiUiltri«>  IHIU. 


IJiliSjCuUitucous. 


BuUard  &  Wheeler, 

119   nAIDEN    LANE, 

NKW    YOUK. 

BAGGING    ANI>    IRON  TIES,. 

(FOR  BaI,1V<;  ((irTON.) 
Afzents  for  the  followink-  ito  BmjitBfc. 

••Hi);le.Miil.«.""Uio.ililMii  —CunAUai^ 

'Ncvtns.O,""Uulon8Uir."  .  i urtcuo MUI^* 

•Jcrsej  Mills  "and  "  Itover  .iMli^. 

IMHUKTKKS  UK  IHOS  TIES. 

BAGGING. 

WARRE.V,    JONES    A.  GRATK 

ST.   LOUIS,   Mo. 

Msnotaeiurars' Agents  for  the  sale  of  Jnf  Kaiilip 
liiroJlTEKH    OF 

IRON    COTTON    TIES' 


▼m 
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Walter  T.  Batch.  Henry  P.  Hatch. 

Kath'l  W.  T.  Haleh.  Arthtir  if.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 

14   NASSAU   STREET,    NEW    YORK. 

Branch  OfpicesJ  A22  ,^,l'"f,''Jt"E«"'  "J:  ^•• 
t»So  ('hapel  8t.,  Sew  Uaven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  ol  STOCKS  and  BONDS  for 
Cisli  or  on  margin. 

DEPOSITS  KBCBIVED-subJeot  to  check  at  sight 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVE3TMHNT8  and 
acsounts  of  CO0NTRY  BANKKR3. 

Phenix    Insurance   Co. 

OF    BROOKLl'IV, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  July,  1884. 

CASH  CAPITAL Jl.OOO.OOO  00 

Reserve  for  unearned  premiums  3.042,223  35 

Reserve  for  unpaid  losses 256,486  66 

Net  surplus 653,967  04 

$3,957,6-6  65 
STEPHEN    CRO^VEIil.,  President. 

WM.  R.  CROWBLL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BUKKB,  Secj  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEAV    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL J18,000,000  UU 

Reserve  for  Unearned  Premiums 3,651,607  00 

Reserve  for  Unpaid  Losses  and  Claims.      360,312  42 
NetSurplus 1,342,656  04 

Cash  Assets,  July  1, 1884 $7,343,574  4« 

CHAS.  J.  MARTIN,  President. 
J.  U.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for   impaid   losses 

and  re-Insurance  fund 1,923,185  95 

Capital 4,000,000  00 

NET  SUEPLUS ¥3,269,4S7  85 

No.  2   Cortlandt  St.,  IVew  Tork. 

JAS.  A.  AliEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

Uuited  States  Board  of  Management, 

NEW   YORK: 

Solon  Humphbets.  Ch'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MANAQBBa 
Office,  64  TriUlam   St.,  New    York. 

G  ommerdal 
Cjmon  Jns.K^o. 

(OF  ZOXDOSJ 

ALFRED  PELL, 

Sesident  Jdanagtr. 

Cor. Pine  &  William  Sts 


©otton. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  IG  &  18  Exchange  Place 

NEAV    ¥ORK. 

IiOANS  MADE  ON  ACCEPTABLE      KCURITIE8. 

Cash  Advances  Made  on  Consignments. 
BPiciAii  Attestion  to  Orders  fob  Contracts 

FOR  FUTUBE  DELTVERY  OF  COTTON. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
OFFERED   ON  TERMS  TO    SUIT. 


E.  S.  Jemison  &  Co., 

BANKERS 

AKD 

COTTON  COMMISSION  MERCHANTS, 
No.  23  AVllliam  St.,  New  Tork. 

Jemison,6roce  &  Co.,  Galveston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 


Post  Building, 


NEW    YORK. 


Rountree  &  Co., 

COIHiaiSSION     9IERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  TORK, 

AND    NORFOIiK,     VA. 

C^  Special  attention  piven  to  tbe  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  Exchan};e  and  Stock 
Board.    Libenil  advances  made  on  consignments.  1 1 


Theo.  H.  Price,  Febgub  Reid. 

late  of  Bure,  Farrar  k  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA, 

Liberal  advances  made  on  Cotton  consignments. 
Special  attenllon  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  forelRn  and  domestic 
markets.     Correapondence  Bolicited. 


Gwathmey  &  Bloss, 

COMMISSION     I9IERCHAJVTS, 

No.  123  PEAKL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  Tork  and  Liverpool ;  also  for  Grain  and  Pro- 
Visions  in  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  Nevr  York. 

Liberal  advances  made  on  cotton  consltniments. 
Special  attention  given  to  ordera  for  contracts  for 
tntore  delivery  of  cotton. 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW  YORK, 

COTTOrV. 


Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
■old  on  commisaton. 

JOHN    H.    CL,ISB¥    &.    CO., 

COTTON  BUYERS, 
raONTGOJnERY,    A1.A. 

PUBCHABE  ONLY  ON  OBDEBS  FOB   A  COMMISSION 


Fellowes   &  Tileston, 

COTTON,  STOCKS,  BONDS,  See, 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  y.  Cotton  Eich. 


©ott0n. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEABIi    STREET,  NBUT  YORK. ' 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


Lehman,  ABBAH.tM  &  Co.,  Lehman,  Dube  A  Co., 


New  Orleans,  La. 


Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

cojninissioN  merchants. 

No.    40   EXCUANGE   PLACE, 

MEMBERS  OF  THE  COTTO.V,  COFFEE  AND 
PRODUCE   EXOHANOES. 

Up-town  Office,  No.  SO.i  Cbubch  Stbeet, 

New   Y'ork. 

Ordersetecutedat  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgaes  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sous. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  ■William  Street,  New  York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 

tnre  Contracts  executed  in  New  York  and  Liverpool 


WM.  MOHB.  H.  W.  HANEMANN.  CLEMENS  FiSOHEB. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIERST., 

New  Tork.  New  Orleans,  La. 


Special  Attektion  Given  to  the  Execctiojj 
OF  ORDERS  FOR  FUTURE    COKTRACTS. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merciiants, 

No.  61  Stone  Street,  NEW  YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 


Farrar  &  Jones, 

132  PEARI.  STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EURE,  ,  FARRAR    &    CO., 

NORFOLK,  VA. 


William  H.  Beede&  Co., 

COTTON    BROKERS, 
No.  5  and  T  W^lliI<IAM  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  fob  Futube  Deliteey. 


Wabben  Bwen,  Jh.  John  m.  Swws. 

Ewen  Brothers, 

COTTON    BROKERS, 

No«.  31    &:    33    Broad   Street, 

NEW    YORK. 


WALTER  &KROHN, 

COTTON    BROKERS, 
S  3  BEAVER  STREET,  NEW  YORK^. 


0iinttri^'^ 


AND 


xzmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPUESENTIXG    THK    IXDUtiTlilAL    .VXD   COMMERCIAL    INTERESTS   OF   THE   UNITED   STATES. 

lEntercil  aocordlnK  to  act  of  ronirres*.  In  tho  ynnr  18S4,  by  Wm.  B.  Dana  <&  Co.,  In  the  office  of  tliB  Ijlbrarian  of  Con«m-«ii.  Washlnoton,  I).  0.1 


VOL.  39. 


NEW  YORK,  NOVEMBER  1,  1884. 


NO.  1,010. 


^luauclal. 


AMERICAN 

Bank  Note  Company, 

143  EROADWAT,  NEW  YORK. 

KiimIucmm  roTindeil  lt;)5, 

iBcsrcorsted  ssder  Laws  of  State  of  Vew  7ork,  185S. 

CcuraunUcd  1873. 
ENOHAVtOS    AND   PRINTERS  OP 

BONOS,  POSTAGE  A  REVENUE  STAMPS, 
LEGAL  TENOCR  AND  NATIONAL  BANK 
^OTES,  of  tho  UNITED  STATES;  and  for 
Foreign  Qovernments. 

ENCiRAVlNO  AND  PRINTING, 
BANK  NOTKS,  SHARK  CKKTIFICATE8. 
l«OM>S  FOK  GOVKKNMENTS  AND 
COKPOKATIONS,  DKAFTS,  CHECKS, 
BIT^I-S  OF  EXCHANGK,  (STAMPS,  *c.. 
In  the  finest  and  mortt  artistic  stylo 

FROM     STEEI.     1'I.ATES, 
With  cpcelil  sjfcjuarla  to  prewat  COUlTTiarEITIlTO. 
3;c:i:I  payors  naasfactnred  eiclusiTely  fo;  use  of  the 

SAFETY  COLORS.      SAFETY  PAPERS. 

\\'url{    Executed    in    Fireproof  Buildings, 

LITKOCRAPHIC  AND  TYPE  PRINTINB. 
BAttWAY  TICKKTS  OF  IMPEOVF.D  STYLES. 

SfaoH-  Cards,    Lnbels    Calendars. 

BLANX    BOOKS    OP    EVEBT    DESCEIPTlOlf. 

ALBERT  G.  GOODALL,  President. 

VICF.-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

J.  H.  STAYNER  Treas. 

THEO.  H.  FREELARD,  Secty. 


Asa.  p.  Pottkb,  Prest.      j.  w.  Work,  Cubler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, 9400,000 

BDRPliUS,  •    -    -     .....     400,000 

Aeaonnu  of  Banks  and  Bankers  solicited. 
CoUeotlons  made  apon  favurable  terms. 

Government  Bunds  bought  and  sold. 

Tbomas  a.  Vyse.  w.  e.  d.  Vyse, 

Member  N.  Y.  Stock  Bxcbanite. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  Exchange  Court,  N.  Y. 

Bnncb  OflSce  at  tbe  Everett  ilouse,  Union  Square 

and  17th  Street. 

Gilder  &   Farr, 

tl    dc    33    BROAD    ST.,  NEW   YORK. 

BANKER.?    AND    BROKERS. 

interest  paid  on  Balances.  Securities  carried  on 
Marffln.  Oovcrnraent  Bonds  and  other  Investment 
Becurltles  bouKht  and  sold  on  cummlM.>4un.  Hpecia] 
attenttoa  to  orders  by  mail  or  telcKraph. 

TINKER    &    WESTON, 

BANKERS   AND    BROKERS, 

No.    2     EXCHANGE     COrRT, 

New  York. 

I'  «NBT  V.  TiVTTTR,  Member  N.  T.  Stook  Bzoh. 

U«NH««I.A«B  WESTOM. 


tiTOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY&  5  NEW  ST, 

Opposite  Stock  Exchange. 
TROY,  N,  Y.,  11  &  15  HALI.  BUILDING 

Private  Wire  to  Troj. 
■•ciulUes  canledoamuKin.  lot«rut|Mtiloa  l>«l'u<ws 


fS^inixncivLl, 


Thos.  H.  Allen,  liif„..,„u:„  rr„„„ 


RiCH'D  H.  Allen,  )  j^      York 
Habry  Allen,       f^ewiorK. 
[Member  N.  Y.  Cotton  Exchange. 


Rich'd  H.  Allen  &  Co., 


B^A^ISriKIERS 


Cotton  Commission  Mkhchants, 

Nos.  J I  &  J  J  Broad  Street, 

NEW    YORK. 

Accounts  of  Banks,  Bankers,  Firms  and  Individuals 

Received,  Subject  to  Check,  and  Current 

Rates  of  Interest   Allowed. 


PARTICULAR   ATTENTION  GIVEN  TO  ORDERS 


IN 


COTTON    CONTRACTS. 


M«mb«n  N.  Y.  and  Philadelphia  Stook  Bzotaan«es 

L.  H.  Taylor  &  Co., 

bankbrs, 

8.   W.   Cor.  Third  and  Cbeatnnt  Sta., 

PHILADELPHIA. 

Ueposit*  received  snbject  to  check  at  sUtat,  and 

Interest  allowed  on  dailT  balances. 
Stocks,  Bonds,  Ac.  tKiiucbt  and  sold  on  eommlasion  la 

182  Broadway,  Cor.  John  Street     ,  ^^,^^  ^'S3o1?'J^:S?o°ffi&2ia'on  ,„«din. 

Investment  Seonrltlas. 
1  PrlTale  wire  to  New  York,  Bammote  and  other  plaew 


DIAMONDS. 

Alfred  H.  si^ith  &  Co., 

IMPORTERS, 


ii 
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"govtiQu  %xthnnQt, 


Drexel,  Morgan  &  Co., 

wa'LJa  street, 

coknek  of  beoad,  new  york. 
Drexel  &  Co.,      Drexel.Harjes  &  Co 


HoM  South  Third  Street. 
PHIL.ADEI.PBIA 


31  BouleTardHauBsmann, 
PARIS. 


BOMESTIO   AND   FOREIQN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
boUKbt  and  sold  od  commission.  Interest  allowed  on 
Deposits.  Foreign  BxchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  lor  Travelers, 
■railable  in  all  parts  of  the  world. 

Attokneys  and  Aoentb  o» 
raessrs.  J.  S.  MORGAN    &   CO., 

No.    22    OLD    BEOAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  'WAl.l,   STREET,    N.  ¥., 

Birr  AND  BULL 

BILLS    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
OBRMANY.  BELGIUM,  SWITZERLAND,  NOR- 
WAY. DE.MMARK,  SWEDEN  AND  HOLLAND. 

iBsuc  Commercial  &  Travelers'  Credits 
m  STERLiisra. 

AVAILABLB  IN  ANY  PART  OF  THB  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 

laAKETELEUKAPHlC  TRANSFERS 

OW  MONKY 

BETWEEN    THIS     AND    UTHER    COVNTRIES. 

UAKE  C01.1.ECTI0NS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  Foreign  Countries. 

J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILIiS    OF    EXCHANGE    ON 
■  TH,    PAYNE   ic    SMITH'S, 

BANKERS,   LONDON  1 
A::«CBEST£R  Sc  COUNTY    BANK, 

"LIMITED  J" 

MANCHESTER,  PAYABLE  IN  LONDON  ! 

ULSTER    BANKING    COMPANY, 

BELFAST.   IRELAND! 
AND  ON  THB 

NATIONAI.    BANK     OF    SCOTLAND, 

BDINBDBGH,  AND  BRANCHES; 
ALSO, 
CABLE.TRANSFBR8  AND  LETTERS  OF  CRKDIT 

NBWYOKK:         LONDON:  PARIS: 

^^.'K"gHfl^c2i-.THOSB.DATI8.W.G.H.HltATH. 

William  Heath  &  Co., 

BANKERS      AKD     BROKERS, 

No.   80   Broadtvay,    Nenr   York. 

Members  of  New  York  Stock  ExchanKe. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  TbroKmortoB  Aire.,  IiOUdoB,  Ens. 

Draw  Bills  of  Exchaniie  and  tram^act  a  Keneral 
flnanclal  cummissiun  business.  Particular  atteutiou 
fclVen  tu  American  becunlies. 

William  Heath  &  Co., 

No.  19  Une  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  Investment,  or  on  margin,  liuilway,  State  ana 
City  lA>aDa  ne«oiiated. 

John   Munroe  &  Co., 

No.  32  Nansaa  Street,  Kew  York, 

No.    4    Poist   Office    Square,    Boston, 

CHKQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING   CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   I.ONDON. 

CiBCULAii,  Notes  and  Credits  for  Trat^t.er.s. 

Schulz  &  Ruckgaber, 

BANKERS, 
49  WILIilAM  STHEET,  NEW  YORK. 

CUKRESPONDE.NTS  OP  THE 

International   Bank  of  London 

(Liiniicd)  London. 

iaes«r».  jonn  Kerenbers,  (iossler  &  Co 

Ham  burs. 

meHrs.narcuard,  KraussA:  Co.,Pari». 

Commercial  and  Travelers'  Credits 

Bm>  of  Exchange,  Cable  Transfer., 


|f0t:ci0ii  ^xcteanoie. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  31  Namian   Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  throuch  the 

mCESSRS.    BE  ROTHSCHILD, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCF.saORS   TO 

JESIIP,    PATOir   A   CO., 

63   'William  Street,   New  York. 

Accounts  and  Apency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  eorporntions  in  paylu.;  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  ExchanKe  and  Cable  Transfers  boUKht 
and  sold. 

DRAW  ON 

THB   UNION   BANK   OF  LONDON; 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KENNTtPT   Ton. 
H.  O.  NOBTHOOTE, 


AUSXANSKR  BARINO, 

Member  N.  Y.  Stock  Exch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   8TKEET, 
BANKERS. 

Act  as  Agents  for  Banks,  Baokers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreUm  and  domestic 

travelers'  letters  of  credit  in  pounds  sterliiii;  A,  dollars. 

Ofler    InveBtmeut  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exohanpo  on 

IMEI.VIM.F..  EVAN."*  &  CO.,  j  .  nNnnia 

C.  J.  HAfllBltO  dk  SON,  i  LONDON. 

H.  «»YEN.-i  Jk  SON,  AMSTEKOAM. 

IIOTTI.NtiUER  •&  CO.,  PAKI8. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BA»[K£R§, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMJUSBCIAL  AND  TkaVELEES'  CREDITS. 

COKItESPONDEXTS: 
BARING  BROTHERS  dc  CO.,  London 
PERIER  FKERES  &  CO.,  Paris. 
MENDELSSOHN  dc  CO.,  Berlin. 

KOUKTZE    BROTHERS, 

B  ANK  li  KB  , 
120  Broadway,  Equitable  BuildlBR,  New  York. 

letters  of   credit  and 
«:ir«:i;lar   notes 

Issued  for  llie  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  tiie  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  ref'elved  sub- 
Ifct.  to  cheek  at  sight,  and  interest  allowed  on  balr 
ances.  Oovernmenl  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKKRS    A^I>     BROKEKS, 

Members  of  the  New  York  Stock  Exchantre, 

DEAL£K8  in    FukEIQN     EXCHANGE,    QOVEHNMKNT 

ANn  (tTHEK  iNVKMTMKNT    RONnS. 

STERI.lNCi    LOANa    A    SI'KCXALTY. 

54  1%all  M.  and    Hz   lireeiie    M.,  S,  If. 

Buy  ttud  Beil  on  commi»8ion,  tor  Investment  or  on 
mamm,  uU  securitiea  dealt  In  at  the  Aew  Vork  Utooi 
EIxchanKO. 


J.  H.  GOADBY  &   B,  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bunk   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  S ISLI,  8TBRT.IN«  EXCHANGE,  CABLE 

TKANSFItliS,  KTC. 

I8SDE    COMMERCIAL    CREIHTS,  A  VAILABLE 

IN  ALL  PARTS  OF  THK  WOKI.U. 


J.  W.  Wilson  &  Co., 

52   FRONT  ST., 

NKW    YORK. 

BUIa    of    Ezcbange    and     Letters    ol 
Credit   ou   Klexlco. 


J.  &  W.  Seligman  &  Co., 

BANKERS. 

No.    23    BROAD    STREET, 

Ne«r   York. 

Igsne  letters  of  Credit  for  Trayelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FREUES  &  CI E..  Paris, 
SELIGMAN  &  8TETTI1E1MEK,  FranMnrt, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN  &  8TETTHEIMEU,  Berlin. 

PaTBble  In  any  part  of  Kurope,  Asia,  Africa,  Aus- 
uuila  ajid  America. 

Draw    Bills   of    Ezchanire  and   make   TeleKrapfalo 
TVHnsfem  of  Monev  on  Europe  and  California. 


gaulicrs  aiid  brokers. 
Taintor  &  Holt, 

BANKERS, 

No.  10  WALL  STREET,  NEW  XORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wU'es  to  Providence  and  Boston. 

G.  B.  TAINJ'OH.  GEO.  H.  HOLT. 

G.  D.  L'HDILIER. 

CAEDWEEE,   ^VASUBIIRN    & 
TOVTNISEBrD 

BANKERS    AND    BROKERS, 
No.    3    W^ALL     STREET. 

Transact  a  {general  Banking  Business,  includlnK  th« 

Purchase  and  Sale  of  all  Securities  dealt  in  at  tht 

New  York  Stock  ExchanKe. 

interest  allowed  on  deposits  subject  to  siffht  draft. 

0.  B.  Caldwkll.  Lansing  C.  WASHatrKN. 

CSAS.  J.  TowNSEND.  Member  N.  Y.  Stock  Exchansa 

W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, . 
BANKER    AND    BROKER, 

50   TO   6»   DREXEL   BUILDING, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  paat  twenty 

years.    Parties  desiring  to  buy  or  sell  unquoted  se- 

ourltles  will  do  well  to  contmunicute. 
K.  H.  Smith,  )  Members  N,  Y.  Mining,  Stock  &  Na- 
8.  W.  Smith,  i  Uuua*    Petroleum  Kxchantie. 

Wood,   Huestis  &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

8nCC£H80BS  TO 

WOOD    &,    DAVIS. 

execute  orders  In  all  securities   listed  at  the  Nen 
York  Stock  Exchange.    For  Sale, 

iriKST-CLASS  UAtLUOAD  EIK8T  MORTGAGE  BONDS 
OBOEIGK  C.WOOD.  C  H.  HUESTIS.  U  M.  8WAK 


Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  57  Exchange  Place 

STOCKS,    BONDS,    GRAIN     and     PROVISIONS 
bought  and  sold  in  New  York  and  Chicago.  ' 

ChicaKO  Correspondents,  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 


R.  J.  Kimball  &  Co., 

BANKEKS    AND    BKOKSES, 

No.    18    W^all    Street,    New    York. 

Seventeen  Years'  Membership  In  the  New   York 
Stock  Exchange. 

ROBEHT  J.  KIMBALI..     ALFRED  B.  LOUNSBKRY. 


WAi.8TO»  H.  Brown.  Frkd.  a.  Bkown. 

HlCUBliKT  p.  BBOWN. 

Walston  H.  Brown  &  Bros 

BA1VKERS, 

NO.  aO  NASSAU  STREET, 
NEW  YOEK. 
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JBaulicrs  and  f^vaUtxe, 


R.  A.  Lancaster  &  Co., 

BANKKR8   AND   BKOKEK8, 
UNITED    BANK     BUILDING, 

BROADWAY  AND  WAM.  BTRBKT,  NEW  YOBK 
DCALIRS  IN 

Railroad  &  Mlscellaneong  SecnrltleB. 
Southern  Securities  a  SpeciaUt/. 


Stewart  Brown's    Sons, 
stock  brokers, 

38  FINE    STREET,  NEW  YORK. 


A.B.BATIUAN,  UUOaLAHHUUKK.V, 

Memb.N.T.  Stuck  Rxoh.        Mitnih.N.y. Cotton  Uxch 
W.  W.  DCDLEr. 

OREEN    A    BATEMAN, 

8S    WALL   8TKKKT.  NKW  YORK. 
8tock«,  Cotton  and  Poroien  Ezcbans' 

PriTHte  Wire  to  Wii»hlrffton. 

RATRMAN    A  Oil..  WAsniNOTOv.  Tt.  r.. 


CUU.J.T17UNIB,     jAlkTUHMUL     N   K.  LINHLSY. 

Memb.  N.Y.  Stock  Kzoh.  BpeclaL 

C.  J.  Turner  &  Co., 

BANKEUS   AND    BROKEBS, 
16   &    18    Broad   Street,  New   York. 

STOCKS.  BONDS,  SRAIN    AND  PROVISIONS 
btofftat  and  flold  in  New  York  Hnd  rhlciuro  markets. 

B.C.  HOUBXHT.  JolUIJ.U.UDItBUtT 

Member  N.  T .  Stook  Kzoh. 

E.   C.  Humbert  &  Son, 

BANKEKa   AND    BKOKERS, 
No.    39    WALI.    STREET, 

DBXXn.    BUTLDINO.  NEW    YORK 

Bouden    &   Jenkins, 

-snnKERS- 

Pnrohtsjandaell  on  Commlssioa  tiuVBHNMBNT 
>nd  RAILROAD  BONDS  and  STOCKS,  and  a]l 
elaeses  of  Securities  dealt  Id  at  the  NBW  YORK 
STOCK  BXCHANOB.  or  all  reputable  Seonrttiet 
boUKbt  and  Bold  In  the  OPEN  MARKET.  LOANS 
and  COMMKRCIAL  PAPER  nenotlated.  Intereat 
paid  on  DEPOSITS,  subject  to  check. 

CAJ   Co. 

BANKERS, 

No.     18      WALL     STREET, 

Neiv  York, 

Transact  a  Oenerai  Banking  Business,  Inciudlnff 
the  purchiuie  and  sale  of  STOCKS  and  BONDS  for 
c&ah  ur  on  marvln. 

Bur   and  Sell    Inveitment   Secnrttles. 

P.  O.  BOX  8,047. 
A.lfLKiDDn;.     Watlano  Tkask.     H.  J.Morss. 
^ W.  C.  HILL. ^__ 

iBoodtft 

ik  Co. 

B  A  N  K  K  R  M 

.■JS   Brottdwny,  cor.    Kxclinnse   Place.  N,  Y. 
Itrnncb  OlOcc,  fiS  La  »>nlle  "t,,  Chicaito, 

■J  KA.NSACT  A  CK.NKUAI,  BANKING  BL'SIXKVS 
INrLUnlNG  TlIK  I'LllCHASK  AND  SAI.K  OK 
fTOCKS  AND  IIONDS  KOK  CAHU  OK  ON  MAR- 
GIN. BLV  ANII  ski, I,  INVKSTMENT  SEt.l  RI- 
TIES.  INTKUKST  AI.I.OUKl)  0.\  DEPOSITS 
SUBJECT  TO  cam  K  AT  S1(;HT. 
P.  O.  Box  447. 
D    A.  BOODT.  C.  W.  McLKLLAN.  Jr. 

BKtrBKX  LELANI). 


B\NKKRS. 

IUNITKD  BANK  BITILDINC, 
Wall  Street,  Corner  Broadivajr. 
STOCKS.  BO.yi>S<t  C031.UKKCIAL  PAPER. 
Stocks  and  Bonds  bouj^ht  and  sold  on  commlssiun 
At  New  York  Stock  Exchun»;e.  Advances  made  on 
r 


IBattltcvs  atiA  J^xalnzts. 


J.  C.  Walcott  &  Co., 

BANKEUS   AND    BROKERS, 

I      No.  S4   Pine  Street,  New   York. 
Transact  a  dleneriil  Kniiking  niiHinese 

Stocksand  Bonds  boOKlit  nnd  nold  nn  Coninilssion. 

Orders  received  in  MitH.>L'  --t. ■.!(».  and  In  Unllst«) 

seourltWv'  '  '  .iins  Nenotiaied. 

I  Heated. 

D.-i  1..    Draft. 

Intwest  Al>i>»,  ,1.     niv>'»rii,iini  noourttlss  a SpSOlalty 

We  iHMtiH  H  Kliianolal  Report  Weeklr. 

Branch  «>mce,  330  Broadway. 

Connected  toj  Private  Wire. 

Jos.  0.  WAt,r<iTT.         1  .Members  of  the  N.  T.  Stock 

fKANK  V.  l>i('KiN80N, I     and  MlnlnK  Exobann.. 


Geo.   K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York. 

DEALERS   IN 

FIRST-CLASS    INVESTBIENTS. 

Biay  and  Sell  on  Commission,  (or  eash  or  on  mar- 
tin, all  seotultles  dealt  In  at  tba  New  York  Btook 
Kzotaanxe. 

Interest  allowed  on  dally  balances. 

A II  deposits  subject  to  check  at  sUrhU 

Particular  attention  to  orders  br  mall  or  talasrapk 


James  Whitklt,  H.  CHroicn  oaklcy, 

Uakhy  c.  Looa.v,  Maw AHiiC.  eyhi, 

UENHY  11.  IH>I>0<.  WanlilnitUin,  D.  C. 

Wm.  R.  Tkavekh.  Special  Partner. 

Prince  &  Whitely, 

No.    64    BKOADW^AY,    NEW    YORK. 

HHANm    OFFirFS  !!*'''"■''•*"••''<"' York. 
BRANCH     OFFlCliS  j  jamoth  St.,  WttshlnKtliM ,  D.  T. 

Buy  and  sell  on  commission  all  classes  of  RallroaC 
Securities:  also  Grain, and  Provisions. 

Private  TeleKrupli  wires  to  Phlladelpbli&,  Wtlmlnjr- 
ton.  Unltlinoie.  VVaahlnKton.  Briuvepurt, New  Uaven, 
Boston  and  PtttsburK. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKKRS. 
No.  35  FIM£    STKEKT,  NKW  YORK.. 

(Meutberit  New  York  Stuck  KjcchariKe.J 

AccfiUQts  of   BunkH,  BuDkers  and  uttaers  received. 

Interest  allowed  un  Balances.    A  slrtdly  Cuoiiuiuloo 

Bustneas  \n  tne  purchuj^e  and  (utie  of  tttucki*  and  b(>nd8. 

Private  Telejttaph  Wire  t<>  Albany.  Troy,  8yrHcu>»e. 

Rochester,  Utlcu,  Bnfflaln,  Cleveland  and   ChtcaKO 

1>raw  on  Cms  Hnrik  >>    London  lu  amounls  to  uutt. 

Hpectal  attention  KiventoHecurit'enturlnveittiutini. 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS, 

No.    17    WALL    ST.,  NEW  YORK. 

Members  of  Now  York  &  Philadelphia  Stock  Ezch'nes 

PS  IT  ATE     WIRES    TO: 
PHILADELPHIA, 

BA  LTiniORE, 

YORK,  PA., 

CHICAGO. 


Simon  Borg  &  Co., 

No.  8  UTALL  STREET,  JiKW  YORK. 

DEALERS    IN    AXL    KINDS    OF 

Railroad  and  InTestment  SecnritieSi 

801TTHKRN    BKCirRmES    A    BPBOIAITT 


J.   A.   Kohri  &  Co., 

BANKERS   AND    BROKERS. 

19  Broad  St.,  N.  Y.,  MllliiBulIdlna;, 

Transact  a  General  Bankiu;;  Bnsiuess. 

Foreign  KxcbaiiKe,  Bonds.  StncHs  and    Miscella- 
neous Securities  boLi^jlU  and  sold  on  coiuuiUsioii. 

JULIUS  A.  Koii.v.  Davtd  ocas.   Mokitz  ochs, 
Memb. N.Y. stock  Kxch.  Memb.N.V.iStockEx. 


aiHAM  DCWI.MO.  CI.ARK  DEWINO.  E.  T.  BoNTSCOD. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BACKERS    A]V1>     BROKERS, 

No.   18   \%'all  Mreet,  New  York. 

Stocks  and  Bonds  Iit'iiKht  and  Hold  on  CooimUialOD 
Acc<iiiiit»  rt^reivcd   and     fntereMt  allowed  ou  bal- 
lances,  wblcb  iuuf  be  Lhuckea  lor  at  stuht. 


Oilman,   Son  &   Co., 

BANK!;  KB, 

Mo.    «it    (^EDAR    STREET. 

lo  addition  to  a  General    Bankina  Business,  boy 
lid  Sell  tfovemment  Bonds  and   Investment  Seonrl- 


oslnesB  paper  and  other  securities. 


R.  T.  Wilson  &  Co., 

BANKER8  AMU  COMMI.SSION  MERCHANTS 
S  KzekaBuce  Coart.  N.iv  Vork. 


Simons  &  Chew, 

STOCK    BROKERS, 

t  BxchanceConrtdc  S3  Broad  wariN.T 

Stocks.  Bonds  and  U.  S.  Govsnunrat  Becnrlti— 
Botitfht  luid  Sol.1  oD  Commission. 

JAH.  II.  HIMIINH,  BlTkBLT  OXaW. 

Member  N.  Y.  xtock  ISxabanK.. 
Member  N.  Y.  Prodaoe  Bxebanxe. 

Juas  PUNDIB.  ADSDSTDS  MATBA>. 

Pondir  &  Co., 

stocks,  Bonds  &  InTestment  SecnrltleB 

30    EXCHANGE   PLACE,  N.  V., 

Orders  ezeouted  on  the  London  end  Ktmpeui 
market. 


Members  New  York  and  Chloa<"  Stock  Exotaance* 
also  New  York  Mining  Stook  Kzohanjt.. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NEIV    VORK. 

Stocks.  Bonds  and  Miscellaneous  Seonritlas. 
Oorrespondenoe  Solicited. 

Quotations  ohoerfally  famished. 

J.   F.  Mahoney  &   Co., 

No.    16     'WA.l^V    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  claasoa  of  City,  Town  and  Rallwuy  Bonds 
liouKbt  and  sold. 

Hatch  &  Foote, 

BANKERS,  No.  13  Wall  Street,  N.  T. 

We  make  C.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
Tor  cash  or  carry  the  same  on  margin.  We  transaot 
ageneral  BANKING  Ouslness  and  ALLOW  INTER- 
B8T  on  DEPOSITS.  Branch  Offices,  connected  by 
private  wire.  Norwich.  Conn.,  and  Boston.  Mass. 

Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 
No.    34    BROAD    STREBT, 

Neiw    York. 


W.  H.  Goadby&  Co., 

BANKERS   AND   BROKEBS, 
No.     8     W^ALL     STREET, 

N«w    York. 


E.  Asm.    li.  s.  Eranke.sheimer.    M.  Selioman, 
A  embers  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BBOKBRS. 

No.   51    EXCHANGE    PLACE. 


^orjeifitt  gattliierB. 


The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 


...  ie4.ooo.ooo 

•iubacrlbcd  Cnpllul, 1'28S'22S 

Pald.Up  Capital,     ......      1,000.000 

Reserve  Fund,  iE300,000. 
HEAD  OFFICE,  THREADNEEDLE  8X. 

BRANCHES : 

Tottenham  Conrt  Boed 
Paddlnnton. 
Aldgate. 
Old  Street, 
London. 

The  Bank,  while  conducting  the  general  bnslneas 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
^       '  A.  G.  KENNEDY.  Manager. 


Aathorlzed  Cnpltnl, 
" illal,  - 


Bond  Street, 
Ludgate  1(111, 
Knigtatsbridge, 
Uolbom, 


Hong  Kong  &  Shanghai 

BANKING     COKPORATION. 

cAPiTAi »I-?2;-S2 

RESERVE  KUND *,10O.0O« 

BEAD  OFFICE.  HONO  KOffO. 
The  Corporation  grant  Drafts.  Issue  letters  of 
i^edltforuseof  Travelors.  and  negotiate  or  collect 
Bills  parable  at  Bombay,  (a. nulla.  Singapore. Saigon, 
Muniln,  UoTig  Kong.  Koochow,  Amoy.  Nlngpo. 
.<haniihal.  Hankow.  Yokohama,  Ulogo.  Sen  Ennelsoo 

and  I.ondon.  

*.  Iff.  TOWNHUND.  Aaeat.  47  WIIIImhi    8i. 

X.     P.    TURNER    A    CO., 

60   THBKADNKEDLE    STREET. 

LONDON. 

MUCBKRS  J  Philadelphia  Stock  Bxobang*. 
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'goxtiQU  gauli^rs. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BCIIiDINGS 

LONDON,    ENGLAND. 

Capital  Paid   Vp,  £971,360   Ste 

DIIiEOTORS: 
8.  LAING,  Esq.,  M.  P.,  Gtaairman. 
GknibAI.  Hknbt  Hopkinsoh,  C.  S.  I. 
HAJJCOIM  A.  LAmQ,  Esq. 
JOHN  HORATIO  Llotd,  Esq. 
Jobs  Pxndir,  Esq.,  M.  P. 
Sir  Hknry  Druuhond  Wolft, 

g.  c.  m.  g.,  k.  c.  b.,  m.  p 

8lB  CHABLIS  liAWBBNCI  TOUNO,  Bart. 

FRANCIS  PAVY,  Esq.,  Managing  Director. 


This  GompaxiT  undertakes  the  business  of  Tmstee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  on 
or  Registration  of,  Stocks  In  London,  or  otherwise. 


Cable  Address— PA VT,  London. 


Railway  DebentureTrust 

COMPANY   (LIMITED), 
No.    4    BANK    B17II.DINOS, 

LONDON,  ENGLAND 


Same  Dirtetort  at  the   Railway    STiare  Tru$i 
Company  (Limited). 


OAPITAI.    PAID   UP,   wim    Snrplns, 
£1,956,410  Sterling. 


Blake    Brothers  &   Co., 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
Corporations,  Arms  and  individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  &0.,  Stc,  on  Commission 

on  the  Stock  Exchange. 
Mecotlatft  Railway,  State  and  (Mty  Loans  and 
leane  Commercial  Oedlts  available  In  all  parts  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAin,    -    -    .    .     HOLLAND. 

BSTABLISHXD  lti61. 

Subscribed  C^pltaI,8.000,0(K)  —  GnUders  (»3,S00,(X)0.— ) 
Pald-Up  Capital,     7,871.100  -       ••  (13.148,440.-) 

Reserve  Fund,  849.863  87      •■  (1839.946.66) 

Head  Office,  Amaterdam. 

BRANCBES : 
Landon— EXCHANGE  4   INVESTMENT  BANK 
B.  W.  BLIJDENSTEIN  &  CO. 

Nos.  66  *  56  Threadneedle  Street,  B.  C. 
Rotterdam— DE  WISSEL-en  BFFBCTBNBANK. 
Enached«-B.  W.  BLIJDBN8TBIN,  Jr. 
Almeloo— LEDEBOER  A  CO. 

Transact  a  general  Banking  and  Commission  Bnsl. 
neas  In  Bills,  Stocks,  Shares.  Coupons,  tie. 
NiTT  York  Correspondents  : 

Messrs.  KNAUTH,  NACHOD  fc  KUUNE 


l^ovtiQU  %mikeic3. 


Bank  of  Australasia, 

(INCORPORATED   1836.) 
4  Tbreadneedle  St.,  London,  England 

PAID-nP  CAPITAL,  £1,600,900. 
Gnarantee  and  Reserve  Funds,  £727,710. 
Letters  of  Credit  and  Drafts  Issued  on  the  109 
branches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
Qta  and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  TeleKraphic  Transfers  made.  Deposit  i) 
received  in  London  at  Interest  for  fixed  periods  on 
torms  which  may  be  ascertained  at  the  office. 

PRIDKAUX  8ELBY,  Secretary, 


Angl 


THE 

o-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FKANCISCO Office,  422  California  St. 

NEUr  TOBK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspond'ts,  MassacliUBetts  N.  Bk 


4ntliorlzed  Capital, 
Paid-up  Capital,  - 
Reserre  Fund,  •    -    - 


96,000,000 
■  1,500,000 
•      400,000 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Billsof  Exchange,  available  In  all 
g^rts  of  the  world.    Collections  and  orders  for  Bonds, 
tooks,  etc.,  executed  upon  the  most  favorable  terms. 

FKEU'K  F.  LOW,  (m..,. 

IGNATZ  STKlNHART,  !"'"'***"'• 
P.N.  T.II.IBNIHAl..  ('ashlar 

Narr   &   Co., 

AIUERICAN    BANKERS, 

STUTTGART,  GERMANY. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFOKT-ON-MAIN,    GERMANY. 


(Sixwx&i^u  3^nksxB. 


Merchants    Bank 


OF    CANADA. 


Capital, 
Reserve, 


$5,700,000  Paid  Up. 
-    -•    -  $1,150,000 


President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 
HEAD  OFFICE,  MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.PLUMMER.  Assistant  General  Manager. 
BANKERS: 
LONDON.  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
Ohange,  Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  maizes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  ol 
the  offices  of  the  bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Newr  York  Agencf,  No.  61  Wall  Street. 

HENRY  HAGUE, 

JOHN  B.  HARRIS,  JR., 


Agents. 


Bank  of  Montreal. 

CAPITAL,    •    •     •    912,000,000,  Gold. 
•iUKPLVS,    ■    .     .      $6,000,000,  Gold. 

O.  F.  BMITHiES,  President. 

W.  J.  BUCHANAN,  Seneral  Manager 

yaw  YOKK  oFFias, 

No*.  69  &.  61  IVALL  STREET. 

Walter  Watson,  )  a  _.„,. 
ALEX-RLANO,        {Agent*. 

Bay  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Uomlnlon  of  Canada. 


London  Office,  No.  22  Abcburcli  Lane 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -$1,500,000 
SUR.PLUS,    .......       $678,000 

H.  8.  "HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRAN  QBE  S: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus,  Woodstock.Wlnnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 
Agents  In  London :        1      Agents  In  New  York: 

BO»»~OrKT.  SALT&CO.,  I  BANK       OF      MONTREAL, 

73  Lombard  Street.        |  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
■nv  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
I  fad  HPad  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Cntiafliati  ^anfeers. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  62  WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  demand  drafts  on  Scotland  and  Irelana: 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Cbicago. 

CI  KCULAR  NOTES  issued  In  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMMKR- 
CIAL  CREDITS  ISSUED  for  use  in  Europe, 
China.  Japan  and  the  Ea!«t  and  West  Indies.  Also, 
m  name  of  NEW  LONDON  <t  BRAZILIAN 
B«NK  Limited,  available  In  the  Brazils,  River 
Plate,  *c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  (  •„„„,. 
H.  STIKKMAN.     '  j  Agents. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  in  Canada . 
American  and  Sterling  Exchange,  and  Stocks,  Bondp. 
etc..  bought  and  sold. 

Correspondents— Bank  of  New  York,  New  York; 
and  Alliance  Kank.  London. 


Hew  ^ttflXaud  gaukct;?. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     36     CONGRESS    STREET, 

BOSTON. 

HEMSEB8  OF  THE  NEW  YOKK  AND 
BOSTON  8TOCK  EXCHANGES. 

ALSO, 

Dealer*  In  municipal.  State,  Railroad 
and  United  States  Bonds. 

ParRer  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 

Perkins,  Dupee  &   Co., 

(Formerly  CHA8.  A.  Sweet  A  Co.), 

BANKERS   AND     BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  IflASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 

JOSHCA  WILBOITB,  CHARLES  II.  SHELDON,  J  B. 

Benjamin  A.  Jackson,  Williau  Binnet,  Jr. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

6%    VPEVBOSSBT    STRBBT, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  and 
other  tlrBt-class  Bonds  and  Securities  and  Forelflm 
Bxebanfie. 

Prtvatft  Tftlngranh  WIro  t.n  Npw  Vnrk  andBrmton. 

Samuel   G.    Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MBMRBR   OK    BOSTON  STOCK   KXCHANOB. 

gaXttmore  ^aulijers. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTIITIORE. 

INVESTMENT  and  SODTHBRN  SECURITIES  a 
tpedalty. 

Correspondence  solicited  and  Information  fuj- 
-lisned. 

N.  Y.  Correspondents— MoKIm  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 

No.    7     SOUTH    -STREET, 

BALTIMORE, 

THANBACT     A     GENERAL     DOMESTIC     AND 
FOREtON    BANt^INQ   BUSINESS, 


November  1,  1884.] 


THE  (CHRONICLE. 


galtlmovc  Bimbcvs. 


J.  WM.  MlDDINDUHF. 


WU.  B.  OLiriB. 


Micidendorf,01iver  &  Co. 

BANKBRS    ANn    BROKERS, 

(KKYMKU    ntni.l)lN(i^< 

Nos.    23    A    :;ri    GKKMAN     STRF.ICr, 

Box  397.  BALTimORB,  lOD. 

Membem  naltlmora  Stock  Kzohunae. 


gcunsriUiauut    ijluuhcvs. 

^e7w.    Clark  &  Co.7" 

BANKERS, 

Ko.  35  South  Tbird  St.,  Phlladalphla. 

UEALRRS    IN    CAR   TRUSTS    AND    OTHER 
INVK8TMBNT   BECfRlTIES. 

6tocfc8  md  Bonda  Bought  and  Pold  on  Cominlaalon 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHraXNUT   STREET, 

PHILADELPHIA. 

I  irrtont  executed  by  private  wire  in  New  York,  Boa 
ton  and  Ualtlmore. 
Drafts  issued  on  all  principal  points  In  the  United 
tatea  and  Rurone. 


JOB.  M.  SHOKMAKSB. 


KOBUT  M.  JADNXT. 


Jos.  M.  Shoemaker  &  Co. 

ba:«ker9  and  stock  brokers, 

no.   134  south  third  street, 

PUILADELPIIIA. 


Rea  Brothers  &    Co., 

BANKERS  AND  BROKERS, 
No.    97    WOOD    STREET, 

PITTSBCRO,  PA. 

Dealers  in  Government.  State.  County.  Municipal 
and  Railroad  Bonds.  Execute  orders  In  all  SECUR- 
ITIES listed  at  the  Neir  York  and  I'biladelphls 
f^tock  Kxchanties  hv  Private  Wire. 


J>0xvtlicvu  gaukcrs. 

THE   CITY    BANK     OP     HOUSTON, 

CAPITAI^,    9500,000, 

Houston,     Texas. 

We  Klve  special  attention  to  coUeotionB  on  all 
aocesslbie  points. 

DiRECTous.— Benjamin  A.  Botts.  Pres't;  F.  A.Rlce. 
C.C.  Baldwin.  W.  B.  Botts,  Uob"t  Brewster,  8.  K. 
Mcllhenny.  B.  F.  Weems. 

B.  r.  WEEMS.  Cashier.     BKNJ.  A.  BOTTS.Pres't 


W.  T.  blacewxix. 
President. 


P.  A.  Wiutr, 
Cashier. 


The  Bank  of   Durham, 

DVRHAin,    N.    €., 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  aiid  pajs 
special  attention  to  collecttons. 

Thcs.  P.   Miller  &  Co., 

BANKERS. 
MOBILI^,  AL.4BAmA. 

Special  attention  paid  tc»  collections,  with  promot 
remittance;*  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York. 
New  Y'ork  ;  Louisiana  National  Bank,  New  Orleans; 
Bank  of  l.lveriMHil  (l.lmitedi.  Liverpool. 

B.  BCKBUSS,  Preit.         A.  K.  Walkib,  Ca*hlei 

First  National  Bank, 

IVILMINGTON,  N.  C. 

Collwrtlnns  niaa«  on  all  parta  of  the  Unlt«d  States 


MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIR»INI.A, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Glexx,  Cash.    Fhki>.  R.  Scott.  Vlce-Pres't 

TIIOmAS    BRANCH   A.    CO., 

BANKKKS     AND     COMMISSION    MERCHANTS, 
RI<  II.nOND,  VIRGINIA. 

Vlnrinia  Bonds  funded  under  the  Fundint;  Act 
passed  by  the  last  Legislature,  for  H  per  cent  com- 
mission. New  North  (.'arolina  0  per  cent  bonds, 
secured  by  lien  on  the  state's  stock  in  the  North 
Carolina  Kallroad.  for  sale. 


W.M.C.COfRTXKV.PrCB.       EHNKST  H.rKlXi;i.K.Casll. 

BAKK    OF    CIIARLESTOIV, 

National  BANKiNct  Ashociatio.v, 
CHARLESTON,  8.  C. 

8PIC1AL  Attention  givk.n  to  Collections. 


ISRjesteru  SattUers. 


N.  W.  Harris  &  Co., 

INYESTnENIk  BAIHKERS, 

No.  176   DEARBORN   BTREET, 

CHICAGO,    ILl.. 

Dr\"\Tr4C!    state.  County,  City,  Town,  Bchool, 
OV/IN  LfO,     wid  Car  Tnut  Bonsbt  and  Sold. 

The  fnndlnx  of  antlre  lianaa  reoalTea  ipMlal  attao. 
tloo.    Wrtt^  us  If  ynu  wlah  to  bny  or  selL 


THE 


Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  Reneral  Financial  and  Ajienoy  BoalnaM  In 

the  Stat«  of  Tezaa  and  Europe. 
New  Tork  CorrespondenU:      C.  K.  WELLB8LBY. 


Blakk  Bkdh.  a  Co., 
Wall  Street. 


General  Manager, 

DALI.AH.  TCZAII. 


ESTABLISHED    1871. 


P.   F.   Keleher  &  Co., 

805  OLITB  BTREET,   ST.  LOUIS, 

Dealer*  In  Weatern  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  payloji  from 
iii  to  10  per  cent,  for  sale. 


O.  O.  FONS8,  )   STATE    BANK,   IC,  T.  WALKXB 

1 1875.  {  -     " 


Preeldent.      ( Inoorporated  1 


Cashier. 


German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    •    -      (260,000 

Prompt  attention  Klven  to  all  business  In  our  line. 

N.  Y.  COKKESPONDENTS.—Donneii.  LaWBon  it  Co. 

and  the  Metropolitan  National  Itank.       


TB08.  M.  Thoknton.       Wm.  W.  Thobnton,  Cash. 
W.  F.    THORKTON    &.    SOIW, 

(Established  185V.) 
BANKERS    AND    BROKERS, 

SHELBYVIU.E,    ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

RKFEllE.NCKS.— National  Bank  of  Commerce,  New 
York;  Union  National  Bank,  Cincinnati;  Third  Na- 
tional Bunk,  St.  Louis;  Traders'  Bank,  Chicago; 
First  National  Bank,  Indianapolis. 


J^ttjcticu  Ji»ljeB. 


STOCKS  and   BONDS 
At  Auction. 

Ibe  Undersigned  Hold  REOULA.R  AnCTTION 
SALES  of  all  claases  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN  H.  HVULER  Ac   SOA', 

No.    7    PINK  STREET,   NEW   YORK. 


special  IttxrjcBtmjetite. 


>vm:.  c  ivoyjes. 

No.    21    NASSAU   BTREET, 

OIALIB    IN 

CITY   RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insnrance  Stocka. 


E.    8.    Bailey, 

T    PINE  STREET. 

DXAUNG8  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Ceah  paid  at  once  for  the  above  secnrltlee ;  er  they 
will  be  sold  on  oommlsslon  at  aeller^s  option. 


BhikmanS.Jkwett,  Pres.  JobiahJxwett,  V.Pres 
William  C.  Cobnwkll,  Cashier. 

Bank  of  BuiFalo, 


CAPITAIi, 


9300,000 


BUFFALO.  N.  Y. 


This  bank  has  superior  facilities  for  makins  collec- 
tions on  all  accessible  points  in  ttie  United  States. 
(Canada  and  Kuropo.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

OoKKESi'oNUENTS.— New  y<irk.  National  Shoe  at 
Leatber  Bank;  Union  Bank  of  London. 


Svttst  Compttuics. 


United  States  Trust  Co. 

OF  KMW   TORK, 
No.  49     WALL    aTHBBT. 


Capital, 
■arplaa, 


>a,ooo,ooo 

>,S'I1,C0S 


This  company  la  a  teaal  depository  for  moneys  paid 
Into  court,  and  Is  aatnerliad  to  aot  ae  vnardlan  or 
receiver  of  estates, 

INTBKHHT    ALLOWED    ON    OMP08IT8, 
which  may  be  made  at  any  time,  and  wttMfawo  aftev 
Bve  days'  notice,  and  will  be  entitled  to  InUreet  tor 
the  whole  time  they  may  remain  with  the  oottpaar. 

Kzeontors,  admlnlatrators,  or  truteee  of  ectaue, 
and  females  anaooostomed  to  thetrmnaaetlon  of  boat- 
ness,  as  well  ssrelUcloosaod  benevolent  UistltuUoM. 
will  find  this  company  a  onvenient  depository  fof 
money,  Joil.vf  A.  STKWAKT,  President. 

WILLIAM  11.  MACY,  Tloa- President. 
JAMES  8.  CLAUK.  Second  Vlce-Prest 


Dan.  H.  Arnold, 
Thomas  Slocomb, 
Charles  K.  Rill. 
Wilson  O.  Hunt, 
Wm  II.  Macy. 
Clinton  Ullbert, 
Daniel  U.  Lord. 
tieorne  T.  Adee. 
Samuel  Sloan, 


TRVBTmmB: 

James  Low, 

W.  W.  Phelps, 

I).  Willis  James, 

John  J.  Astor. 

John  A.  Stewart.. 

S.M.nuckinKham 

II.  K.  I.awrence. 

Isaac  N.  I'beips. 

KfH'itus  ("ominK. 
W.  Haynnl  Cuttlni 

HENRYL.  TllOltNKLL.  I 

LOUIS  O.  HAMPTON.  AaalsUnt 


8.  B.  Chittenden. 
John  II.Khosdea 
Anson  1*.  Htokes, 
liobt.  B.  Mlntum 
(Jeo.  II.  Warren, 
(leorKe  Bliss. 
William  Llbbey, 
John  C.  Brown, 
Edward  Cooper, 

Secietarr. 
Mlstant  BeeretafT 

The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STRK8T, 
PUiliADKIiPUlA. 

Authorised  Capital $1,000,000 

Paid-up  Capital 900,000 

Charter  Perpetual. 

Acts  as  Execntor,  Administrator,  Assignee,  Re- 
ceiver, U  uardian.  Attorney.  Afcent,  Tmstee  and  Com- 
mittee, alone  or  in  connection  with  an  IndlTidoal 
appointee. 

Takes  charge  of  property;  oollects  and  remits  In- 
terest and  incoQie  promptly,  and  dlscbarKes  faith- 
fullT  the  dutlen  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  thoM  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (hairing  chrome 
steel  doors)  to  rent  at  $5  to  $60  per  annum.  In  their 
new  and  eleKant  chrome  steel. 

Fire  and  Burs:lar*Proof  Vaolte^ 
protected  by  Improved  time  locks. 

Will8  kept  In  VaultH  without  charge. 

Bonds  and  ^tock8.  Plate  and  all  Taloables  securely 
kept,  under  Kuarantee,  at  moderate  cbances. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.    JOHN  <;.  KK.VULV*;,  V.-Prea*t 
MAULON  S.  STOKKs.  Treasurer*  Secretary. 
D.  R.  PATTERSON,  Trust  Officer, 

Directors.— James  T..onfir.  Alfred  9.  Gtllett,  Allison 
White,T5r.  Chas.  P.  Turner,  William  3.  Vrioe,  John 
T.  Monroe,  W.  J.  Nead,  Thoa.  R.  Patton.John  G. 
ReadtnK.  Jaa.  S.  Martin,  D.  Hayes  Aicnew,  M.  D., 
Jos.  I.  Keefe.  tlobert  Patterson,  Tbeodor  C.  Bnvel, 
Jacob  Naylor,  Tlu'S.  G.  Hood,  Kdwanl  Ij.  Perkins. 
PHILADELPHIA;  Samucl  Kiddle.  irLE.v  Riddle,  Pa.; 
I>r.  George  W.  tteily.  Hauuisuuuo,  Pa.;  J.  Simpson 
Africa,  Iiuxtingdo.v  ;  Henry  S.  Eckert.  RXADING; 
Kdmund  9.  Doty.  Mikkjjntowk  ;  W.  W.  U.  DaTis. 
DoyLK8TOWN  ;  R.  E.  MonaKhan,  Wist  Chmter; 
Chaa.  W.  <;ooper.  allkntows. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  sts..  BrooUyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  Kuardian,  executor  or  ad- 
ministrator. 

It  can  act  as  asent  in  the  sale  or  manafrcment  of 
real  estate,  collect  Interest  or  dividends,  receive 
rcKlstry  and  transfer  books,  or  maae  porebase  and 
sale  of  Government  and  other  securttlea. 

RellRlous  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  boslness,  will 
and  this  Company  a  safe  and  convenient  depository 
for  money.       Ull'LKY  KOl'KS.  President. 

EDMUND  W.CORL1E8,  Vloe-Pres'U 
THUSTBKS; 
Joslah  O.  Low,     B.  F.  Knowlton,     U.  E.  Plerrepont, 
Alex.  M.  White,  John  T.  Martin,   Henry  K  .Sheldon. 
A.A.Low,  Wm.C.  Kin(!sley.(;.  D.  Wood, 

Alex.  Mo<3uo,  tiered.  CromweU,  Wm.  H.  Mala, 
Mloh'lChauncey,j,inn  P.  Koiie,  HenrySanger 
Wm.  B.  Kendall,  E  W.  Coriies.        Ripley  Ropes. 

jAg.  ttoaa  CTHHAK.  aeeretary. 

THE 

Provident  Life  &  Trust  Co 

OF    PUILADELPIIIA. 

Incorporated  Third  Mo..  22d,  1NU5. 
(CUARTBR   PERPETUAL.) 

CAPITAL »l,OO0,00O 

ASSETS    914,»S3,444  S3. 

INSUKS  LIVES,  tillANT  ANNUITIES,  RE- 
CKIVK  MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  Interest  la  allowed,  and  are  empow- 
ered by  law  to  act  as  EXECUTORS,  ADMINISTRA- 
TORS,  TKUSTEKS.  GUARDIANS,  ASSIUNBH8. 
COMillTTK.KS,  KKCEIVERS,  AGENTS,  etc,  lot 
the  faithful  pertorniance  of  which  their  capital  a  id 
surplus  fund  t'urtilsh  ample  security. 

Ail  trust  fund.t  and  investments  are  kept  separate 
and  apart  from  the  a.^sets  of  the  comrany. 

The  income  of  parties  lesldlnx  abroad  eareraur 
collected  and  duly  remitted. 

SAM'L  K.  SI lU'LEY,  President. 

T.  WISTAR  BROWN,  Vloe-Pieeldent. 

ASA  s.  WING.  Vice-President  and  Actnary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  Tork. 
PAID   IP  CAPITAL,  91.000.000. 

Desiiroated  as  a  lenai  Depository  by  order  of  8b- 
preme  Court.  Receive  deposits  of  money  on  Interest 
act  as  llscal  or  transfer  aiienl,  or  tmstee  for  corpWB- 
tions  and  accept  and  execute  any  letnU  trusts  from 
persona  or  eorpiiratlons  on  as  favorable  terms  as 

other  Btmtlerompanles, ..     , 

TIlOMAti  I1II.LIIOD8B,  President. 
KRKUEKlc  D.  TAPPBM.  Vloe-PresJdeo« 
WALTER  J,  BIUTTIM.  " ' 
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Safe    Investments. 

7  PER  CENT  BONDS  and  MOKTGA(JES 

KEGOTIATED  BY  THE 

First  National  Bank,  Corning,  lOTva. 

Choice  first  raortgajres  in  the  best  Farming  DistrJctg 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  ()wn  home  in  N.  Y.  ExcIlan^'e.  Twelve 
years'  experience  in  loaninc  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  givinp  full  par- 
ticulars as  to  loans,  rofereucea,  etc.  Interest  from 
date  of  receipt  of  money. 

CHA8.  C.  NOUTOX,  Cash'r.  LEW  B.  Darkow,  Preset. 
Refer  to 
GiLMAN,  Sox  &  Co..  Bankers,  N.  Y.  City, 
MERCUAXT3'  NATIONAL BAXK.  Chicago.  Illinois. 

Kansas  Loan  &  Trust  Co. 

TOPEKLA,  KAN. 

T,  B.  SWEET.  Pres.  GEO.  M.  NOBLB.  Bcc 

[8  the  oldest  and  largest  Institution  in  Kansas. 
arlTlnK  exclusive  attention  to  the  Negotiating  oi 
CHOICIS  KIllST  MORTGAGE  LOANS  at  high  rates 
of  interest.  It  has  negotiated  over  $0*000,000 
of  these  loans  for  Savings  Banks.  Insurance  Com- 
panies.  Estates  and  private  parties  East.  Send  for 
circular. __^ 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  8AFKR.  ALWAY?  PROMPTLY  PAID. 
8KND  FOB  PAMPHLET. 

JOS.  A.  nooBK, 
84  Ba«t  Itlarteet  St..  IndfaiiapolU,  Ind. 


H.  L.  Grant, 

No.     145      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGUT    AND    SOLD. 
Bee  onotatlonft  nf  C\tv  R.lllroadH  in  thlR  DaD«r. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE    No.    H    PINE   STREET, 
BROKERS    AND     DEALERS 

IN 

B  O  TV  I>  S. 


THE     WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma> 
turity  in  New  York.  Knnda  promptly  placed.  I^ar^e 
experience.  No  losses.  Send  for  circular,  references 
andsample  forms.  V.M.  PERKINS,  President:  J.  T. 
WAKNB,  Vice-Prest.i  L.  H.  PEP.KINS,  Secretary. 
CilAS.  W.  QILLKTT.  Treas.    N.  F.  HART,  Auditor 


FOR  SALE- 


«AS  STOCKS. 

Bonds. 


Shs.  |Shs. 

100  Fqultable.  ")0  Mutual.  If.OOII  Equitable. 

Si  Harlem.  |   30  New  Vork.  3,iiii0  Metrop  Tn 

880  Miinbattan.    ,1  ()  lirooklyn.  1,00(1  Mutual. 

100  Metropolitan.    50  Citizens'.  lO.ndO  Fult'n  Mu 

lOO  Municipal.       i  50  PcM>ples.  3,000  \Vil'msb"B 

J.   »-.  WiixrielTVGHAW, 

No.  ."»«    PINK  STHKKT.   N.  Y. 


liiterjcst^  ^ixfitXcmlBf  Sic. 


pHICAGO    &  ALTON    RAILROAD 

^COMPANY,  Chicaoo,  III.,  Oct.  31, 1884. 
NOTICE. 

A  quarterly  dividend  of  TWO  DOLLARS  per 
share  has  this  day  been  declared  on  the  preferred 
and  common  stock  of  this  company,  payable  on  the 
Ist  day  of  December  next,  to  stockholders  of  record 
at  the  close  of  business  hours  on  the  10th  day  of  Nov. 

The  dividend  on  shares  retfiatered  In  New  York  will 
be  paid  at  the  office  of  the  Company's  Agents,  John 
Paton  A  Co..  No.  52  William  Street.  New  York,  and 
on  shares  registered  in  Chicago  at  the  oflQce  of  the 
Treasurer  of  the  Company. 

C.  H.  FOSTER,  Treaatirer. 


OFFICE  OF  PlILLnAN'S  PALACE 
CAR  COMPANY,  CHICAGO.  Oct.  18, 1884. 
DIVIDK.M)  No.  71. 
Theusual  QUARTERLY  DIVIOEND  of  TWO  (2) 
PER  CENT  on  the  capital  stock  of  this  company 
from  net  earnings  has  been  derlared,  payable  Nov 
15,  to  stockholders  of  record  at  close  of  business 
Nov.  1.  1884.  Transfer  books  close  Nov.  1  and 
re-open  Nov.  17. 

A.  S.  WEINSUEIMER,  Secretary. 

ORTHERN    PACIFIC    RAILROAD 
CO.MPANY,  -^^.M, 

TREASl'REK'9  OFKICK,  ,\0.  17  BROAI)  ST 
Nkw  Youk.  Oct.  16,  18S4. 
Coupons  of  the  Missouri    I>ivlslnn   Bonds  of    ^.,,o 
Company,  due  November  1,  pr...v.,  will  bo  paid  upcjn 
presentation  at  this  office  on  and  after  that  date 
ROBERT  LENOX  BELKNAP,  Treasurer. 


>  St.,  ) 
is4.     ( 
of  this 
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THE  INTEREST  ON  THE  FOLLOW- 


ING bonds  is  payable  at  the  banking  house  of 

Messrs.  WINSLOW,  LANIER  iCO.,cornorof  Nas- 
sau and  Cedar  streets.  New  York  City,  on  and  after 

November  1,  1884; 

Aurora,  Indiana — 
Municipal  6s. 

Denver  South  Park&  Pacific  Railroad  Company- 
First  aiortpage  7.S. 

Greoncastle,  ludlana— 
Sclnpol  Ss. 

Ohio  &  West  Virginia  Railroad  Company- 
First  MortKa^e  7s. 

Portsmouth,  Ohio— 

Railroad  Improvement  78. 
WaterworHsSs. 

Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 
First  Mortiiiige  78,  Series  "E." 
Sec  nd  .Mortgage  7s,  Series  "L." 

Terre  Haute.  Indiana— 
CcnscplidatedOs. 

Western  Railroad  Cnmpany  of  Minnesota- 
First  Mortgage  7s. 
Land  Grant  6s. 

^OVBMBBR  14. 

Whitley  County,  Indiana- 
Gravel  Road  Os. 

NOVEMBER  15. 

Blackford  County,  Indiana- 
Gravel  Road  '7s. 

Marietta,  Ohio- 
Marietta  &  Cincinnati  Railway  Aid  8s. 
NOVEMBER  20. 

Cambridge.  Indiana- 
Municipal  7s. 


"WESTERN     RAILROAD   COMPANY 

''  OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACII'IC  RAILWAY  CO.MPANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  uiuler  the  mortgage  dated  May  1,  18«1, 
made  bv  said  company  to  us,  to  .secure  an  issue  of 
140  bonds  of  $l,0oo  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  rodeiiiption,  as  pro- 
vided in  the  m<*rtgago,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows; 
15  86  7.S  9a  120 

18  87  70  ICO  121 

17  44  SO  101  122 

18  45  81  102  123 
Ifl      46      82      101      124 

20  47      (-3      104      125 

21  48  84  105  126 
2-2               4«               85               116  127 

23  .50  8«  107  128 

24  61  87  108  129 
Z,"!      52      88      109      130 

26  53      89      110      131 

27  54      10      lU      133 

28  56  Bl  112  I.S3 
20  57  93  113  134 
80      58      93      114      135 

31  59      94      113      136 

32  80  95  116 
38  ns  va  117 
31  78  97  118 
85               77               98               110 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Wlnslow,  Lanier  &  Co..  bankers,  26  Na-psau 
Street.  New  York  City,  for  acc(uint  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
18,85.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

OCTOBEH2!.  1884. 

CHARLEMAGNE  TOWER,  (■,,.., 
WILLIAM  S.  LANE.  i  '  rustees. 

THE    ST.    PAUL    miNNEAPOLIS    dc 
MANITOBA  RAILWAY  COMPANV, 

No.  63  William  Stkket.  > 
New  Yohk,  Oct.  7. 1884.  S 
The  directors  <»f  this  company  have  tills  day  de- 
clared a  Oiiarterly  Dividend  of  ONi;  AND  ONE- 
HALF  PMl  CENT  on  the  capital  stock  of  the  com- 
pany, payable  at  thisoflice  on  and  after  November  1, 
1884.  to  stockhofders  of  record  on  that  date. 

The  stock  transfer  books  will  be  closed  at  3  o'clock 
P.  M.,  on  Saturday,  Oct.  18, 1S84,  tmdwill  here-opened 
at  10  o'clock  A.  M.  on  Mi.nday,  N<iv.  3,  1884. 

In  accord  with  the  policy  suggested  In  the  last 
annual  report  to  the  stockholders,  that  a  casli  re- 
serve be  accumulated,  the  l)*mrd  unanimously 
resolved  to  reduce  the  dividend  from  2  to  IJ;^  per 
cent. 

The  net  earnings  of  the  first  quarter  of  the  fiscal 
year  are  fully  equal  to  tlmse  of  the  same  period  last 
year,  and  the  directors  consider  that  the  prospects 
of  the  company  are  even  m<<re  encouraging. 

JAMES  J.  HILL,  President. 

(OFFICE    OF    THE    RE-ORGANIX  V- 

TION  COMMITTEE  OF  THE  OHIO  CENTRAL 
RAILROAD  COMPANY  (MIiN  LINE). 

New  Y-OliK,  October  85,  1884. 

The  Committee  appointed  by  the  bondholders  at 
their  recent  meeting  have  agreed  upon  a  plan  of 
re-organlzation,  copies  of  which  can  be  procured 
on  application  after  30th  inst. 

CHARLES  J.  CANDA   Clialrman,52  William  SI. 

D.  B.  HALSTEAD,  C.  W.  OPDYKB, 

GRINNELL  BURT,  J.  8.  STANTON. 

"JHE    AMERICAN    EXCHANGE    NA- 
TIONAL BANK,  New  York,  October  28, 18S4. 

The  Board  of  Directors  have  this  day  declared  a 
dividend  from  the  earnings  of  the  past  six  months 
of  THREE  AND  ONE-HALF  PER  CENT,  payable 
November  1  proximo.  Transfer  books  to  remain 
closed  from  date  till  November  6. 

DUMONT  CLARKE,  Cashier. 


THE     B.VNK     OF    THE    ST.ITE     OF 
J-NBW  YOHK,  New  Vokk,  October 2.8,  1884. 

At  a  meeting  of  the  directors  of  this  bank,  held 
this  day,  a  dividend  of  FOUR  PER  CENT  on  the 
capital  stock  was  declared,  payable  on  and  after 
November  10  next. 

The  transfer  books  will  close  on  the  31st  Instant 
and  remain  cl.ised  until  November  12 

By  order  of  the  Boanl. 

JOUN  H.  RALSTON,  CagUlcr. 


^iwaucial. 


II.B.UOLLIXS.      F.A.VzX.tGA.      FRANK  CHOLLISS 

H.  B.  HolJins  &  Co., 

BANKERS    AND    I'.HOKEUS, 
74  BUOAOn-AT. 

Members  N.Y.  Stuck  Exchanffe. 
DEALERS     IN      FIKST-CLASS       INVESTMENT* 
SECURITIES. 
Buy  and  sell  on  commission  all  classes  of  Stocks 
and  Bonds,  for  cash  or  on  margin. 

Afients  for  Banks,  Bankers  and  Railroad  Com- 
panies^  ___^ 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  VOKK» 

AND 

■208   MONTAGUE  ST.,  BROOKLYN. 
OAS    STOCKS 

AND 

OAS    SECURITIES, 

Street   Railroad   Stocks   and    Bond* 

AND   ALL   KINDS   Or 

BROOKLYN    SECURITIES 

DEALT    IN. 

SEE   GAB    QUOTATIONS    IN    THIS    PAPEK. 

QBO.  H.  PRKNTISS,  W.  W.  WAIiSK 

Member  N.  Y.  Stock  Exchange. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUT  AND  BEXL  SAMB' 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DE8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
SECURED  BY  THE  DIRECT  OBLIGATION  OT 
Thk  RAILROAD  EQUIPMENT  COMPANY^ 

POST,    mARTIJV    &    CO., 

No.    34    PINE    STREET. 


Stock    Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 
WANTED: 

Galveston  Houston  &  Henderson  1st  raortcrage  5o» 

Rome  Watertown  .t  o^'densburg  Istsand  Vds. 

Oswei.'"  Ot  Kiune  Bonds. 

Joliet  &  Northern  Indiana  Bonds. 

Terre  Haute  &  Indianapolis  Stuck. 

Grand  Rapids  &  Indiana  Bonds  and  Stock. 

ALBERT  E.  HACHFIELD, 

No.  6  Wall  Street. 


TO  HOLDERS  OF  DEFAULTED 
BONDS. 

Tho  undersigned  Invites  correspondence  with 
holders  of  all  WK8TERN  DEFAULTED  OR  RE- 
PUUIATBD  BONDS  of  Cities,  Counties,  Township* 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHE^V,  JR.,  St.  Joseph,  Ttlo. 


Fifth  Avenue 
HOTEL, 

madUon  Square,     NEW  YORK. 

The  LarRCSt.  Best  Appointed  and  Most  Llberally- 
ManaKed  Hotel  In  the  City,  with  the  Most  Central' 
and  Delightful  Location. 

HITCHCOCK,  DARLING  A  CO. 


Groesbeck  &  Schley, 

MEMBEES  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    YORK. 

Private   Wire    connection   with  Phll.tdelpliiB, 
Baltimore  and  Wasliington. 

Spencer  Trask  &  Co.^ 
Bankers, 

Nos.  16  AND  18  Bkoad  Street, 
Transact  a  General  Banking  BusinesSi 


Branch  Offices: 

Connected  bi/  Private  Wires. 

Philadelphia,  133  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St» 
Saratoga,  N,  Y.,  Grand  Union  Hotel. 


*   V   >   *   ■» 
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xtmtlt 


HUNT'S    MEHCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATES. 
[Eutvrcd  according  to  net  of  Congrcas,  in  tlio  year  1834,  by  Wm.  B.  Djutx  <fe  Co.,  in  t)io  office  ot  the  Librarian  ot  Coogrcw,  Waalilngton,  D.  CI 
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Thb  Commsecial  and    FraASciAL    Crroniclb  is  published   in 

New  York  every  Saturday  morning. 
I  Entered  at  the  Post  Office.  New  York.  N.  Y..  as  secondolaos  mall  matter.  I 

TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANOEi 

For  One  Yeiir  (including  postage) $10  20 

For  Six  Wombs  do  6  10 

Annual  bUl)8crlptlon  in  London  (Including  postage) £2  7s. 

Six  uins.       do  do  do  £183. 

The."e  piiteB  include  the  Inyestors'  Supplement,  issued  once  In  two 
months,  and  fui-ulsbed   without   extra   charge  to  subscribers  of  the 

ClIKOXICI.K. 

Suli.soripttone  will  bo  continued  until  definitely  ordered  to  be  stopped. 
The  publi.-liers  cannot  be  responsible  for  reuiictauccs  unless  made  by 
Drafts  or  I'ost-Ottice  Money  Orders. 

A  neat  Hie  cover  is  furnished  at  30  cents;  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  subscribers  .it  .$1  00. 
Ofllces  In  England. 

The  office  of  the  Commeik  ial  and  Financial  Chronicle  In  London 
Is  with  Messrs.  EuwAhus  it  f  jiiTH,  1  Drapers'  Gardens,  E.  C.  where 
subscriptions  and  advertisements  will  be  taken  at  the  regular  rates, 
and  sluttle  copies  ot  the  paper  supplied  at  Is.  each. 

The  offlce  of  the  Chronicle  in  Liverpool  is  at  B  15,  Exchange 
Buildings. 

WILLIAM 

ton 


improvement  is  apparent  and  not  real,  being  simply  a  result 
reached  through  a  comparison  with  smaller  total.*;  a  year  ago. 
This  remark  does  not  of  course  apply  with  equal  forco  at  all 
points.  The  following  shows  in  our  usual  form  the  exchanges 
at  the  different  cities  and  the  comparisons: 


,,.u  I.   T..X..  )W^II-I.I.4M  B.  DANA   &  Co..  FublUhers, 
t  „    J;'-^v-,>       >     78  &  81  WUIIaiu  Street,  NEW  YUUK. 

.>  O.  FLO\D.       ^  p^,j,j,  QFt-,cE  Box  '.>58. 

CLEARING  HOUSE  RETURNS. 

The  clearings  for  the  week  ending  October  25  present  a 
decided  improvement  at  many  points  over  the  previous  week; 
in  fact  New  Haven,  Worcester,  Philadelphia,  Pittsburg,  Mil- 
waukee, Peoria,  Louisville  and  Kansas  City  are  the  only  cities 
ro])orting  a  worse  condition.  Our  statement  shows  the  total 
falling  off  from  last  year  to  be  28 '4  per  cent,  whereas  on 
October  18  it  reached  36"3  per  cent.  Last  week  we  stated  that 
the  poorer  results  then  given  were  mainly  due  to  New  York, 
and  to  the  same  city  may  be  attributed  much  of  the  recovery 
now  shown.  This,  however,  is  caused  chiefly  by^an  increase  in 
the  volume  of  transactions  at  the  New  York  Stock  Exchange, 
being  also  larger  in  comparison  with  last  year  than  during  the 
preceding  week,  tlio  value  of  ^le  sales  reaching  $151,343,000, 
against  1^235,593,000  in  1883.  After  deducting  double  the  above 
values  from  the  New  York  total  the  remaining  exchangee  are 
seen  to  be  $302,509,933  against  $433,135,833,  or  a  falling  off  of 
30-5  per  cent  against  35'3  last  week. 

The  Exchanges  outside  of  New  York  record  a  decline  of  13'7 
I)er  cent  against  13'H  per  cent  last  week.  This  increase  is  how- 
ever not  due  to  any  growth  in  business  activity,  but  to  the 
large  decline  in  clearings  for  the  corresponding  week  last  year. 
That  such  is  the  case  is  evident  from  the  fact  tliat  for  the 
present  week  the  clearings  outside  of  New  York  reach 
f2i:!,047,813,  against  .i;278,37C,510  in  1883,  and  last  week 
they  were  1350,734,385,  against  $297,854,534,  showing  that  the 
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By  telegraph  we  have  received  the  clearings  for  five  days 
later  at  a  few  of  the  more  important  cities,  which  make  a 
much  less  favorable  comparison  with  the  corresponding  period 
in  1888.  This  is  a  mere  reflection  of  the  absorbing  interest 
taken  in  the  coming  election,  which  has  become  so  marked  as 
to  interfere  materially  with  business.  New  York  leads  with  a 
decline  of  45'3  per  cent  against  28'9  per  cent  for  the  five  days 
ending  Oct.  24.  In  the  statement  below  it  will  be  seen  that 
the  speculation  on  the  New  York  Stock  Exchange  shows  a 
large  falling  off  from  the  previous  week,  not  only  this  year 
but  also  a  year  ago,  and  if  we  estimate  the  value  of  the  shares 
disposed  of  at  the  average  of  last  week's  sales  we  find  the 
totals  for  the  two  years  to  be  $55,040,013  and  1126,390,730. 
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THE  FINANCIAL  SITUATION. 

This  has  been  a  peculiarly  dull  week,  so  far  as  business 
enterprise  is  concerned.  The  whole  country,  with  a  unan- 
imity scarcely  ever  paralleled,  seems  to  be  waiting  for  the 
result  of  the  election.  Perhaps  the  torpor  which  has  for 
a  long  time  prevailed  in  commercial  affairs  induces,  as  it 
permits,  unusual  devotion  to  these  matters.  However  that 
may  be,  it  is  quite  certain  that  merchants  as  a  class  have 
this  season  given  far  more  time  and  attention  to  political 
parades  and  displays  than  has  been  customary  heretofore 
on  similar  occasions.  Before  another  week  closes  the 
anxiety  will  be  ended,  and  it  is  hoped  and  anticipated  that 
some  recovery  in  business  will  then  be  speedily  established. 

Our  banks  very  truly  reflect  the  existing  situation. 
Their  large  unemployed  balances  are  the  clearest 
evidence  one  could  have  of  the  state  of  trade  and 
the  prevailing  lack  of  confidence  in  speculative  values. 
The  interior  banks  can  find  no  use  for  the  money 
and  hence  they  push  it  on  here  to  secure  the  three 
per  cent  interest  so  many  of  our  city  institutions  have 
been  paying.  Now,  however,  it  has  become  evident  that 
3  per  cent  cannot  be  safely  earned,  and  this  Week  a  move- 
ment has  been  in  progress  seeking  to  reduce  the  rate  to 
2  per  cent.  For  that  purpose  those  of  our  Clearing  House 
banks  that  pay  interest  on  deposits  have  had  several  meet- 
ings, and  endeavored  to  come  to  an  agreement  to  reduce  the 
rate  to  2  per  cent,  but  up  to  this  time  some  have  refused  to 
give  their  assent,  and  so  the  proposed  arrangement  has  not 
as  yet  gone  into  effect.  By  its  terms  the  agreement 
provided  as  to  State  and  City  money  (which  according  to 
a  very  foolish  statute  can  only  be  left  in  banks  paying  2^ 
per  cent  for  it)  that  that  rate  might  be  allowed  until  Feb- 
ruary 1st,  which  is  a  sufficient  notice  to,  and  time  for  the 
Legislature  to  amend  the  law.  In  all  other  cases  the 
allowance  was  to  be  2  per  cent.  This  is  a  very  wholesome 
arrangement,  and  we  regret  extremely  it  has  failed,  but 
trust  that  its  failure  is  only  temporary.  We  do  not  want 
this  idle  money  here ;  if  kept  idle  it  is  a  loss,  so  it  becomes 
simply  a  temptation  to  banks  holding  it,  to  encourage 
speculation,  which,  if  they  do,  may  in  the  end  leave  the 
speculators  in  possession  of  their  cash  and  them  the  owners 
of  a  lot  of  railroad  property.  This  possibility  they  see, 
and  as  there  is  little  pleasure  in  paying  interest  not  earned, 
or  in  loaning  money  on  securities  the  public  refuse  to  buy 
at  any  price,  there  is  no  alternative  but  to  discourage  the 
piling  up  of  these  deposits  by  lowering  the  rate  offered 
for  them. 

As  an  influence  in  the  market  for  foreign  exchange,  the 
disclosure  which  this  attempt  makes  as  to  the  condition  of 
our  money  market  is  important.  The  Bank  of  England 
has  this  week  raised  its  rate  to  4  per  cent,  and  the  open 
market  rate  in  London  yesterday  was  3^  per  cent.  Our 
cable  advices  do  not  inform  us  what  the  joint  stock  banks 
are  paying  for  deposits,  bat  we  presume  it  is  now  3  per 
cent — that  is  2  per  cent  here  against  3  per  cent  in  London. 
Under  such  circumstances  foreign  bankers,  as  they  can  keep 
their  money  better  employed  in  London,  will  retain  only 
small  balances  here,  and  thus  the  difference  in  rates  becomes 
an  important  consideration  in  forecasting  the  future  of 
exchange  and  of  the  movements  of  gold.  "Were  the 
ruling  prices  of  securities  in  New  York  high,  the  effect  of 
the  situation  of  the  money  market  would  be  more  decided. 
As  it  is,  some  of  our  best  properties  are  a  purchase,  and 
they  are  going  to  Europe  in  considerable  blocks. 
Furthermore,  it  is  stated  that  an  amount  of 
Canadian  Pacific  stock  has  been  sold  to  Amster- 
dam investors  as  the  result  of  a  syndicate  negotiation, 
and  on  Thursday  and  Friday  there  was  a  pressure  on  the 
market  of  drafts  drawn  on  that  account.     These  bankerb' 


drafts  and  the  abundance  of  commercial  bills  against  cot- 
ton, &c.,  produced  a  decline  Thursday  afternoon  of  half  a 
cent  in  the  price  of  short  bills,  they  having  been  previ- 
ously  advanced  to  4  84|^  on  the  announcement  of  the 
change  in  the  Bank  of  England  rate.  A  renewal  of  gold 
imports  is  therefore  by  no  means  improbable,  but  if  gold 
should  be  shipped  in  any  considerable  amount  the  move- 
ment would  undoubtedly  be  quickly  followed  by  a  further 
rise  in  the  Bank  of  England  rate. 

The  feature  which  in  this  connection  is  very  prom, 
ising,  as  it  gives  assurance  of  the  conservative 
nature  of  our  trade,  is  the  small  amount  of  our 
current  imports.  If  Europe  pays  us  only  a  small 
price  for  our  produce,  we  in  turn  are  buying  very  little  of 
her  productions.  It  is  thought  to  be  a  good  idea  to 
force  the  building  of  railroads  through  government  sub- 
sidy so  as  to  extend  very  rapidly  the  area  of  wheat  raising 
in  India,  but  in  doing  it  Europe  in  turn  loses  her  best 
customer,  America.  "We  give  in  another  column  a  review 
of  our  foreign  trade  movements  for  September  and  for 
the  nine  months  of  the  year.  As  imports  since  October 
began,  are  becoming  smaller  instead  of  larger,  and  as  the 
body  of  our  products  remain,  still  to  be  moved, 
and  as  all  our  cotton  will  be  needed  to  supply  the  year's 
consumption  according  to  Mr.  Ellison's  figures,  which  we 
have  received  by  cable  and  publish  in  a  subsequent  col- 
umn, there  seems  little  need  for  anxiety  respecting  gold 
movements.  If  we  continue  to  trade  with  caution  we  can 
still  hold  control  of  the  world's  gold  reserves  in  spite  of 
the  folly  we  arc  committing  in  coining  silver  dollars. 

There  is  very  little  to  say  about  the  stock  market.  As 
we  have  already  intimated,  neither  party  has  been  par- 
ticularly aggressive,  the  attitude  being  not  unlike  that  of 
pugilists  waiting  for  the  signal,  though  in  this  case  it  will 
not  be  given  until  Tuesday  night  when  the  election  con- 
test will  be  settled.  The  feature  of  the  week  has  been 
the  fall  in  New  York  Central  to  84,  or  within  6  points  of 
the  lowest  price  recorded  in  1873.  As  was  natural,  this 
decline  unfavorably  influenced  the  price  of  the  other  Van- 
derbilt  specialties,  and  of  nearly  all  the  leading  stocks,  and 
the  market  was  more  or  less  unsettled  until  Thursday 
when  a  recovery  set  in.  There  were  no  new  develop- 
ments regarding  the  passenger  rate  war  between  the  New 
York  Central  and  the  "West  Shore  until  yesterday  when 
the  news  came  that  the  Central  had  reduced  its  rates  to 
Chicago  to  $15  and  that  the  "scalpers"  were  selling 
at  $14.  Subsequently  it  was  announced  that  the 
West  Shore  had  reduced  its  rates  to  $13  50  A 
rumor  became  current  that  the  managers  of  the  Cen- 
tral had  refused  to  negotiate  with  the  West  Shore  for  a 
settlement  of  the  differences,  and  that  they  are  determined 
to  continue  the  fight  even  if  by  so  doing  it  becomes 
necessary  temporarily  to  reduce  or  even  to  suspend 
dividends.  The  belief  among  the  Central  people  is  that  the 
West  Shore  must  lose  so  much  money  by  maintaining 
the  reduced  rate  that  it  will  be  but  a  short  time  before 
the  receivers  will  be  compelled  to  meet  the  current 
expenses  by  the  issue  of  certificates,  which,  under  the 
circumstances,  will  have  to.  be  sold  at  a  large  discount. 
When  that  point  is  reached  it  is  expected  that  the  bond- 
holders will  interfere  and  stop  the  fight.  If  the  contest 
is  to  be  reduced  simply  to  a  question  of  endurance, 
undoubtedly  the  Central  will  succeed,  for  it  can  hold  out 
longest,  but  we  cannot  believe  in  that  event  that  the  end 
will  come  speedily.  For  the  past  two  or  three  days  the 
largest  transactions  at  the  Exchange  have  been  in  the  stock 
of  the  Central.  Oh  Wednesday,  notwithstanding  liberal 
sales,  the  price  yielded  only  1^  percent,  and  on  Thursday, 
when   the   market   was  turned   upward,    the   loss  of  the 
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previous  day  was  inoro  than  recovered,  and  yesterday,  with 
the  new  cut  in  rates  and  largo  sales,  the  decline  was  only 
one  jioint.  This  is  regarded  as  an  indication  that  tlio  stock 
is  being  absorbed  almost  as  fast  as  it  comes  out. 

Another  fcafiiro  of  the  market  was  a  fall  in  tho  Erieson 
"Wednesday,  duo  to  a  ruinor  that  the  lease  of  the  Now  York 
Pennsylvania  &  Ohio  would  be  abandoned,  but  it  is  very 
likely  that  the  doclim^  was  influenced  by  the  expectation 
that  the  rise  in  tho  Bank  of  England  rate  would  cause  a 
return  of  thosti  properties  as  well  as  others  dealt  in  on  tho 
London  market.  Central  New  Jersey  continues  to  be 
aflected  by  tho  uncertainty  regarding  tho  action  of  the 
lieading  with  respect  to  the  interest  due  November  1st  and 
tho  dividend  in  December,  although  it  is  reported  that  the 
interest  has  been  provided  for.  Lake  Shore  was  unfavor- 
ably aflected  early  in  the  week  not  only  by  the  fall  in  New 
York  Central,  but  by  tho  revival  of  the  report  that  an 
issue  of  10  million  dollars  bonds  was  contemplated;  this 
was  denied  however  and  a  statement  made  that  tho  unis" 
sued  bonds  in  the  treasury  would  be  ample  to  retire 
maturing  bonds  without  issuing  new  obligations. 

Philadelphia  S  Reading  again  comes  to  hand  with  a 
very  large  loss  in  earnings.  The  September  exhibit  shows 
net  on  the  combined  companies  (Railroad  and  the  Coal  & 
Iron  Company)  of  only  $1,302,152,  against  $1,843,154 
last  year,  a  falling  oH  of  $541,002.  This  is  much  more 
unfavorable  than  any  other  recent  return,  but  the  reasons 
for  the  loss  are  not  far  to  seek.  In  the  first  place,  there 
was  a  stoppage  of  coal  production  on  eight  days  this  year, 
against  no  stoppage  at  all  last  year.  This  alone  would 
produce  a  striking  diilcrence  in  the  results.  But  besides 
that  the  company  has  been  feeling  the  effects  of  the  pre- 
vailing business  depression,  as  shown  in  its  general  mer- 
chandise tonnage,  which  this  year  was  only  777,079  tons, 
against  892,589  tons  in  September,  1883.  As  a  partial  offset 
it  is  to  be  mentioned  that  the  company  had  a  larger  passenger 
movement,  the  total  number  carried  during  the  month  having 
been  2,344,791,  against  2,125,970.  Altogether,  however, 
gross  earnings  were  only  $2,870,451  this  year,  against 
$3,333,217  in  September,  1883,  a  decrease  of  $456,766. 
This  is  on  the  Railroad  Company.  On  the  Coal  &  Iron 
Company  there  is  a  further  decrease  of  $286,587,  making 
$743,353  altogether.  But  in  the  case  of  the  Coal  &  Iron 
Company  the  loss  in  gross  is  at  least  in  part  counterbal- 
anced by  a  reduction  in  expenses,  the  latter  having  been 
cut  down  $169,439.  On  tho  Railroad  Company  the 
decrease  in  expenses  is  insignificant,  which  is  noteworthy, 
since  so  much  was  said  a  short  time  ago  of  introducing 
measures  of  economy  and  working  the  property  more 
cheaply.  Now  we  find  the  road  in  one  single  month  losing 
$456,706,  and  on  the  decreased  business  represented  by 
this  loss  in  earnings  requiring  within  $33,000  as  much  for 
doing  the  work  as  in  September,  1883.  In  the  following 
we  give  the  earnings  and  expenses  of  the  two  companies 
separate' y,  both  for  September  and  the  10  months  of  the 
company's  fiscal  year  ended  with  September. 


FaiL.i^I>ILPHlA  &  RCADINO. 


Jtaitroad  Ci/mparty.  $  9 

Gross  eainlnKS 2,878,451      3333,217 

Zipeoses I,&M,623      I,55t,5.S& 

Net 

Coal  it  Iron  Company. 

Gross  eariilugs 

Expenses  

Net loss  28.ri7B  B4.47a 

Total  net  of  both  oompanles ~ir7!S«7l82  ~i,»4a,lS4 

DedQct  Ccntrel  of  N,  J.  rcntiil  for  Dee.  toMay,  lnolu>lve, 
when  road  waA  not  operated  Id  previous  fiscal  yeur..  .. 

Rcsut 


September. 


1S84. 


1.324,828 


l,67»,e07 
I.S97,883 

loss  28.ri7B 


IS.SS. 


1884. 


1,748,082 


1,861,104 
l,76«,72-.i 


'25,159,500 
'14,808,371 


'10,05., 195 


13,121,408 
13,:i34,243 


I'g-.  212,K« 


10,438,300 
2,93S,349 


7,600,011 


Stpt.  30. 
1883. 


22,011,576 
12,038.536 


10,673,040 


13,40Se84 
13.030, -lie 


a7-,2e5 


10,V»l,tl0j 


10,951,309 


'Incltidlnit  {4,844,331  gross  earnings,  13,0:8,447  exne^scs  and  fl.SlS.xi't  net 
«aruioKS  of  the  Cential  vf  fvcw  Jeieoy,  nut  included  In  tht;  previous  year. 


We  have  followed  in  tho  above  our  uaual  plan  of  mak- 
ing an  allowance  for  tho  lease  of  tho  Central  of  New 
.lersey  during  the  months  of  the  present  fiscal  year  when 
the  road  was  not  operated  by  the  Reading  in  the  previous 
fiscal  year.  In  the  company's  statement  the  net  are 
simply  given  as  $10,438,360  this  year,  against  $10,951,- 
305  last  year,  which  would  involve  a  loss  of  only  about 
lialf  a  million  dollars.  A  correct  comparison  of  results  is 
obtained  when  wo  take  out  the  $2,933,349  Central  New 
Jersey  rental  the  Reading  had  to  meet  in  tho  first 
six  months  of  1883-4,  but  did  not  have  to  meet  in 
1882-3.  Making  this  deduction  wo  get  net  of  $7,500,01 1 
in  1884,  against  $10,951,305  in  1883,  adecrease  of  $3,451,- 
294. 

Pennsylvania  s  return  for  September  which  it  was 
reported  a  couple  of  weeks  ago  would  show  a  large  loss  in 
earnings,  makes  on  the  lines  east  of  Pittsburg  a  very 
satisfactory  exhibit.  There  is  a  decrease  of  $176,127  in 
gross,  and  this  has  been  met  by  a  reduction  of  $141,157 
in  expenses,  leaving  the  net  earnings  only  $34,970  behind 
those  of  a  year  ago,  when  they  had  been  the  largest  of 
any  September  in  the  company's  history — barring  only  Sep- 
tember, 1876,  the  Centennial  year.  To  the  other  unfavorable 
inQuences  existing  in  the  present  year,  such  as  depression 
in  general  business,  poor  trafBc  through  and  local,  &c., 
there  was  added  in  September  a  complete  demoralization 
of  rates  on  through  business  from  Chicago.  With  an 
established  tariff  of  25  cents  per  hundred  pounds  on  grain  ^ 
little  freight  was  carried  at  above  20  cents,  and  at  the 
close  of  the  month  cuts  to  1 5  cents  were  openly  made  by 
many  of  the  lines.  On  the  other  hand  a  circumstance  in 
favor  of  the  Pennsylvania  this  month,  as  in  previous 
months,  was  the  gain  arising  from  the  increased  move- 
ment of  coal,  this  road  having  steadily  augmented  its  coal 
trafiic  thus  far,  differing  in  this  respect  from  almost  all  other 
roads,  which  have  lost  part  of  their  tonnage.  The  fol- 
lowing table  gives  the  earnings  and  expenses  for  six  years 
past  on  the  Eastern  lines  and  also  the  result  on  the  West- 
ern lines. 


Una  East  of 
Pittsburg. 

1884. 

18S3. 

1882. 

1881. 

1880. 

1879. 

.Sepiember. 

Gross  eamlDKB 

Operat'if  expenses- 

t 

4.453,871 
2,57l,47tl 

4.634.998 
2,712,83) 

« 

4,417.602 
2,683,176 

t 

3,735,006 
2,271,8*9 

«        1         ( 
3,047,543    3,338,628 
2.172.6  i3    1,74S,88» 

Net  earnings... 
Western  lines 

l,8jl7.3S*a 
-f-5S,845 

1.922.385 
-f  321,829 

1.731.420 

-H45,870 

1.463,177|  1,474.910]  1,590,039 
-f214,ll8|  -(-£22,018   -|-345.688 

Result 

Jan  1  to  Sept.  SO. 
Gross  earnings.  . . . 
Operat'g  expenses. 

1,940,240 

36,399.099 

22.836,8)9 

13.542,260 
-649,523 

2,244,1114 

37,893,907 
23,817,360 

2,180,2416 

85,8?8,778 
22,281,277 

1,677,290 

32,879,241 
19,4S3,435 

1,606,928 

30,264,618 
17,828,300 

1,93-J,327 

24,516,210 
14.823,104 

Net  earnings... 
Western  lines.  .. 

14,078,547 

-f  894,358 

14,970.605 

13.604,501 
-H067,772 

;  3,395.806 
-(-2268,7f8 

12,426,304 
-t-2000,S65 

0,603,100 
-1-108,834 

Result 

12.892,737 

14,872,273  15,664.589 

14,522,809 

9.801,040 

There  have  been  rumors  lately  that  the  dividend  on 
Pennsylvania  Railroad  stock  is  to  be  reduced.  We  do  not 
know  what  foundation  there  is  for  these  rumors,  but  if 
they  have  any  basis  at  all  it  is  to  be  found  in  the  results 
on  the  Western  lines,  which  stand  out  in  marked  contrast 
to  those  on  the  Eastern  lines.  With  September  we  have 
nine  months  of  the  current  calendar  year  complete,  and  it 
will  be  seen  from  the  above  that  the  total  loss  in  net 
on  the  Eastern  lines  during  that  period  this  year  compared 
with  last  is  only  $534,287.  But  on  the  Western  lines  the 
loss  is  as  much  as  $1,543,881,  making  $2,078,168  on  the 
whole  system — a  large  sum  for  even  a  corporation  like  the 
Pennsylvania  to  lose.  These  Western  lines  appear  to  be 
doing  worse  and  worse.  For  September  there  is  this  year 
a  surplus  (above  the  amount  needful  for  meeting  fixed 
charges,  etc.)  of  only  $52,845,  against  $321,829  in 
the  previous  year,  and  $445,870  in  1882;  while 
for  the  nine  months  there  is  actually  a  deficit  of  $649,523 
in  meeting  liabilities,  something  that  has  not   happened 
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ior  many  years,  even  1879  having  shown  a  small  surplus, 
and  1881  and  1880  having  had  a  surplus  pf  over  2  mil- 
lion each.  The  trouble  with  these  Western  lines  has  been 
that  the  crops  for  several  seasons  were  poor,  that  there  was 
a  large  addition  of  new  mileage  to  compete  with  the 
■old,  and  that  rates  have  been  greatly  reduced.  In  tlie 
present  season  the  crops  have  been  very  good,  but  the 
depressed  state  of  manufacturing  industries  in  the  dis- 
tricts traversed  by  the  lines  has  up  to  this  time  served  to 
offset  the  gains  resulting  from  an  increased  agricultural 
outturn. 

Bankers'  balances  range  from  1  to  H  per  cent,  and  the 
majority  of  the  loans  this  week  have  been  made  at  the 
first-named  rate,  the  rise  yesterday  being  merely  temporary 
and  exceptional.  There  appears  to  be  no  urgency  in  the 
interior  demand  upon  this  centre,  Judging  from  the  rates 
of  domestic  exchange  upon  New  York.  The  following 
statement,  made  up  from  returns  collected  by  us,  exhibits 
tlie  week's  receipts  and  shipments  of  gold  and  currency 
by  the  New  York  banks. 


Tre4k  Undlna  Oct.  31,  I8S4. 

lUct-ivfd  by 
If.T.  Banke. 

Shipped  bv 

N.Y.  Ilnr.ks. 

NU  Interior 

Movement. 

11,714,000 

ti4rf.0O0 
•970,000 

Gain  i  065.000 

Qoli     

Loa-^.  fi70  000 

Total  KOld  and  legal  tenaen 

11,714,000 

fi,';  19,000 

Loss.      »5,00( 

*  $955,000  of  this  Tvas  transferred  in  the  shape  of  ellTer  eertifloates 
l)y  a  deiiosit  of  gokl  in  the  SuLi-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,100, OOOthrough  the  operations  of  the  Sub-Treasury, 
and  have  gained  $300,000  by  imports  of  gold.  Add- 
ing these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


Date. 


WetK  Ending  Oct.  31,  1884. 

Into  Bankt. 

Out  of  Bantu 

Net  Chanm  tfl 
Bank  Holding: 

Banka'  Interior  MOTement,  as  above 
Bab-Treaa.  operations  &  itolil  impt'. 

Jl.714.000 

300.000 

11,719.000 
1,100.000 

Loss.         fo.OOO 
Loss.        SOO.OOO 

Total  ROM  and  legal  tenders 

»2.014,000 

«2.31!l,000 

Loss.      1805.000 

Government  bonds  have  been  strong  this  week  and 
quotations  have  steadily  advanced  without  bringing  out 
many  of  the  securities,  judging  from  the  transactions  at 
the  board.  The  market  is  apparently  bare  of  these  bonds 
and  any  urgency  in  the  demand  naturally  advances  the 
price. 

The  Bank  of  England  gained  £207,000  during  the 
■week.  This  represents  £775,000  drawn  from  the  inte- 
rior and  £508,000  shipped  abroad.  Of  the  exports 
£348,000  were  to  America,  £200,000  of  which  was  included 
in  our  report  last  week.  The  Bank  of  France  lost  3,950,000 
francs  gold  and  gained  787,500  francs  silver  during  the  week, 
and  the  Bank  of  Germany  shows  an  increase  of  0,500,000 
marks  since  the  last  report.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Oelober  30,  1884. 

November  1, 1883. 

Gold. 

Silver. 

Gold. 

Silver. 

Bank  of  England 

& 

19,832,479 

42,185,872 

6,816,000 

£ 

22,095,371 

38.422,506 

6,855,000 

£ 

Bank  of  France 

Bank  of  Germany 

41,167,528 
20,418,000 

40,617,039 
20,565,000 

Total  this  week 

67,372,877 
68,037,470 

61,182,089 
61,22(i,302 

Total  previous  -week  .... 

68,680,799 

61,450,676 

The  Assay  Office  paid  $249,873  through  the  Sub- 
Treasury  for  domestic  bullion,  and  $214,213  for  foreign 
bulhon,  and  the  Assistant  Treasurer  received  the  follow- 
ing from  the  Custom  House, 


Oct.  24. 
"  25. 
"  27. 
"  23. 
"  29 
"    30 

Total 


Dutieg. 


OonsUting  of— 


Gold. 


$374,114  70, 
185,000  82 
431,290  29 
375,^62  48 
243.32.>  S7 
219,932  17 

$1,729,578  33 


$7,000 
3,000 
5,000 
3.000 
6,000 
5,000 


$29,000 


V.  S. 
Notes. 

$110  000 

71,000 

222,000 

202,000 

140,000 

48,000 


Gold 
Gertific's 

$10,000 
U  4.000 
09,000 
53,000 
30.000 
56,000 

$79;i,0O(i  $272,000 


Silver  Oer- 
tiflcales. 


$112,00« 

87,000 

134.000 

118.O00 

67,000 

111,000 


$629,000 


NEW  DEFAULT  OF  DENVER  d-  BIO  GRAND E_ 

The  action  of  the  receiver  of  the  Denver  &  Rio  Grande 
Railway  Company  in  defaulting  on  the  interest  due 
November  1  on  the  1st  mortgage  bonds  of  the  road  is 
unexpected  and  incomprehensible.  There  had  previously 
been  default  on  the  Junior  issues  of  bonds,  and  the  financial 
condition  of  the  company  was  known  to  be  far  from  satis- 
factory, but  there  was  no  reason  for  supposing  that  the 
management  would  go  the  length  of  defaulting  on  all 
mortgages — even  the  earliest.  Not  unnaturally,  the  dispo- 
sition is  to  ask  if  inferior  and  superior  liens  are  to  be 
treated  alike,  and  all  reduced  to  a  common  level.  Con- 
sidering the  character  of  this  first  mortgage,  its  relatively 
small  amount,  the  high  esteem  in  which  the  bonds  have 
been  held,  the  importance  to  the  rest  of  the  system  of  the 
piece  of  road  covered  by  the  mortgage,  and  its  undoubted 
and  indisputed  priority  over  all  other  mortgages,  the 
default  (in  the  absence  of  any  explanation)  must  be 
regarded  as  most  unfortunate,  and  calculated  to  inspire 
distrust  as  to  bonds  of  other  systems  similarly  situated 
and  thus  to  unsettle  still  further  confidence  in  American 
corporate  securities. 

Let  us  look  for  a  moment  at  the  position  and  standing 
of  this  mortgage.  It  is  literally  what  it  purports  to  be — 
a  first  mortgage,  not  however  upon  the  whole  system,  as  it 
now  exists,  but  upon  the  original  system,  and  therefore 
covers  295  miles  of  road  from  Denver  south  to  El  Moro  in 
one  direction,  and  to  Alamosa  in  the  other,  the  whole  being 
within  the  State  of  Colorado.  Though  the  Denver  &  Rio 
firande  is  now  largely  an  east  and  west  line,  the  original 
project  was  for  a  north  and  south  line — from  Denver  down 
to  El  Paso — and  it  was  in  pursuance  of  this  plan  that  the 
original  295  miles  of  road  embraced  in  the  mortgage  was 
constructed.  Subsequently  the  company's  powers  were 
enlarged  and  extended,  and  it  has  since  built  lines  in 
various  parts  of  Colorado,  but  to  this  day  its  only  entrance 
into  Denver,  or  means  of  reaching  that  city,  is  over  the 
piece  of  road  first  built  from  Denver  south.  The  mort- 
gage thus  covers  the  oldest,  and  in  this  view  no  doubt  the 
most  profitable,  part  of  the  system,  though  on  the  latter 
point  we  have  no  definite  information.  All  the  through 
traffic,  however,  either  east-bound  or  west-bound,  must 
pass  over  the  section  from  South  Pueblo  to  Denver,  and 
the  local  traffic  north  and  south  from  and  to  points  in 
Southern  Colorado  and  Northern  New  Mexico  must  also 
be  considerable. 

But  what  commended  the  bonds  no  doubt  most  to  the 
favor  of  investors  was  their  apparently  strong  position 
as  regards  the  extent  of  the  company's  total  income  and 
the  small  call  upon  that  income  made  by  the  bonds  in 
question.  The  mortgage  originally  provided  for  a  total 
issue  of  bonds  of  $14,000,000,  but  by  agreement  with  the 
bondholders  on  September  12,  1878,  the  amount  then 
outstanding  was  not  to  be  added  to  in  any  manner,  and 
therefore  $6,382,500  marks  the  extreme  limit  of  the  issue 
under  the  mortgage.  How  small  this  is  will  appear  when 
we  say  that  the  consolidated  mortgage  coming  next  after 
the  first  mortgage,  alone  has  $19,740,500  bonds  on  which 
interest  was  regularly  paid  till  July  1,  1884,  and  there  are 
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also  several  millions  of  general  mortgage  fives  (liio  latoit 
issue)  outstanding.  The  interest  rotiuired  on  the  $0,38.',- 
500  first  mortgage  is  only  $446,775  per  annum,  while 
that  on  the  consolidated  mortgage  is  $1.381,8:J5,  nud  the 
total  on  the  two  together  is  only  $1,828,010,  against  which 
the  company  had  net  earnings  of  $2,73'2,9UJ  in  the  year 
1883,  $2,020,627    in   the   year    1882,  and   $2,021,764  in 

1881. 

On  this  strong  position  as  regards  income  and  priority, 
the  lionds  were  considered  an  absolutely  safe  investment, 
and  many  were  purchased  at  high  figures  by  parties  who 
buy  only  securities  of  undoubted  stability  and  value. 
It  may  be  stated  that  the  possibility  of  a  default 
in  interest  was  not  even  thought  of — being  so  re- 
mote as  to  be  considered  practically  out  of  ques. 
tion.  The  case  as  it  presented  itself  to  the  investor 
was  this.  Here  is  a  first  mortgage  of  small  amount  on  a 
large  system  of  road;  though  not  covering  the  whole 
road,  it  is  in  no  sense  a  divisonal  mortgage;  that  is,  it  i 
not  a  mortgage  on  this  or  that  branch  or  division,  but 
covers  the  original  system,  since  greatly  enlarged,  but  still 
forming  the  important  part  of  the  whole;  furthermore, 
the  earnings  to  pay  the  interest  have  been  adequate 
several  times  over  to  meet  the  charge — why  should  not 
these  bonds  then  be  a  safe  purchase,  and  bearing  7  per 
cent  interest  and  having  a  long  time  to  run  be  cheap  at 
even  120,  which  figure  they  commanded  for  some  time  ? 
So  reasoned  the  investor,  and  acting  on  this  reasoning 
put  his  money  into  the  bonds.  Now  he  finds  that  not- 
withstanding all  these  advantages  the  semi-annual  interest 
due  November  1,  calling  for  only  $223,387,  is  passed. 

But  perhaps  the  most  inexcusable  part  of  this  transaction 
is  that  the  default,  made  under  circumstances  which  give 
it  such  an  sir  of  injustice,  is  not  deemed  of  sufiicient  import- 
ance to  call  for  any  official  declaration  as  to  the  cause  of 
the  step.  Not  a  word  of  explanation  is  offered  the  bond- 
holders. They  are  not  informed  whether  it  is  intended  iha-. 
the  default  shall  be  temporary  only,  or  whether  it  is  to 
be  continued  and  the  bondholders  forced  to  apply  the 
remedy  given  them  under  the  mortgage.  They  are  simply 
told,  with  apparent  indifference,  that  the  receiver  has  no 
money  to  pay  the  interest.  As  a  consequence,  the  bonds 
which  as  recently  as  last  March  sold  at  112,  have  dropped 
to  70^.  Of  course  the  company's  earnings  have  undergone 
diminution  in  the  present  year,  but  lest  it  may  be  supposed 
that  they  have  not  been  sufficient  to  meet  the  small  amount 
of  interest  called  for  by  the  first  mortgage  bonds,  we  will 
say  that  in  the  first  six  months  of  the  calendar  year,  when 
the  road  had  to  contend  with  a  most  remarkable  combin- 
ation of  unfavorable  circumstances,  and  when  as  a  result 
net  earnings  fell  oil  over  one-half,  the  total  of  the  same 
was  yet  $569,970,  or  $123,000  more  than  enough  in  this 
half  year  to  meet  the  interest  for  the  whole  year.  It 
would  be  interesting  to  know  what  the  earnings  have  l^een 
for  the  months  since  June,  the  last  half  of  the  year  having 
heretofore  always  been  much  the  better  half,  but  application 
to  the  receiver  for  the  figures  has  failed  to  secure  them. 

We  are  thus  critical  with  regard  to  this  case  because  it 
is  the  latest,  as  it  is  the  most  pointed,  illustration  of  that 
utter  disregard  and  neglect  of  bondholders'  rights  which 
railroad  management  has  in  recent  years  so  frequently 
exhibited.  The  Denver  &  Rio  Grande  first  mortgage 
bonds  are  held  in  London  and  in  Amsterdam,  as  well  as 
in  this  country,  and  their  wide  distribution  makes  a  default 
upon  them  under  circumstances  which  so  reOects  on  the 
integrity  of  all  concerned,  peculiarly  harmful.  It  has  been 
de:lared  in  some  quarters  that  the  receiver,  representing 
the  consolidated  mortgage,  had  passed  the  interest,  with 
the  idea  of  forcing  the  bondholders  to  accept  a  lower  rate 


or  take  part  in  some  scheme  for  scaling  down  the  bonds  in 
a  reorganization  of  the  property.  It  iias  even  been  charged 
that  the  default  was  part  of  a  plan  to  shako  ^ut  wesk 
holders  and  buy  up  the  bonds  at  a  low  figure.  Of  courao 
it  is  inexcusable  to  connect  the  receiver's  name  with  such 
a  scheme.  He  is,  however,  culpable  for  his  apparent  in- 
dififeronce  and  in  giving  no  reason  for  the  course  pursued 
by  him.  It  is,  we  repeat,  precisely  in  this  respect  that 
railroad  management  is  most  at  fault.  There  is  no  sense 
of  responsibility,  no  accountability  and  a  neglect  and  dis- 
regard of  all  the  ordinary  principles  governing  the  man- 
agement of  a  trust.  If  the  receiver  expects  to  be  in  funds- 
shortly  ho  should  have  said  so,  and  thus  have  reassured 
and  encouraged  the  bondholders.  If  not,  the  bondholder* 
are  entitled  to  know  at  least  what  his  plans  are. 


ELLISON'S  ANNUAL  REPORT. 
The  cable  brings  us  this  week  all  the  results  contained 
in  Mr.  Ellison's  Annual  Cotton  Review  for  the  year  end- 
ing Oct.  1,  1884,  which  was  issued  this  week.  The  revised 
figures  for  last  year  have  also  been  received,  and  we  give 
them  below,  as  also  the  figures  for  1881-82,  for  compari- 
son. We  give  first  the  spinners'  takings  in  actual  bales 
and  pounds  for  the  three  years,  with  the  average  weight 
of  bales  for  the  season. 


Trom  Oct.  1  to  Oct.  1. 


For  1883-84. 
Takings  by  spinners. .  .bales 
Average  weight  of  bales 


Oreal  Britain. 


8,386,000 
420 


Conlinenl. 


2,975,000 

421 


Total. 


6,363,000 
425 


Takings  in  pounds :  1,453,432,000 


For  1882-83. 
Takings  by  spinners . .  .bales 
Average  weight  of  bsi  l38 . . . . 
Takings  in  pounds 


3,426,000 
442 


1,252,175,000  2,705,927,000 


3,447,000 

423' 


6,H73,0OO 
433 


1,514,292,000  1,4CO,OCO,000  2,974,292,000 


For  1881-89. 

Takings  by  spinners... bales 

Average  weight  of  bales 

Takings  in  pounds 


3,430,OC0 

430 

1,478,997,000 


2,956,000 

418 

1 .235.609.C00 


6,395,000 

423 

2,714,605.000 


According  to  the  above,  the  average  weight  of  the 
actual  deliveries  in  Great  Britain  this  year  has  been  429 
pounds  per  bale,  against  442  pounds  last  year  and  430  pound* 
the  previous  year.  The  Continental  deliveries  average  421 
pounds,  against  423  pounds  last  year  and  418  pounds  the 
previous  year.  In  the  following  table  we  give  the  stock 
held  by  the  mills,  their  takings  and  their  consumption  in 
each  of  the  three  years,  all  reduced  to  bales  of  400  pounds. 


Bales  of  400  lbs.  each. 


1883-84.  !   1882-33. 


Great  Britain — 
Stock  Oct.  1  (.beginning  of  yearj 
Deliveries  during  year 


Total  supply  for  year 

Total  consumption  for  year. 

Stock  Oct.  1  (end  of  year) 


124,000 
3,631.000 


82,000 
8,786,000 


1881-82. 


25,000 
3,697,000 


3,755,000 
3.666,000 


3,868.000 
3,744,000 


89,000 


Continent — 
Stock  Oct.  1  (beginning  of  year)!     401,000 
Deliveries  during  year 3,131,000 


124,000 


131.000 
3,650.000 


3,722,000 
3,640.000 


82.000 

240,000^ 
3,089,000 


Totnl  snDt)lv  for  vear 

3,532,000 

3.781,000      3,329,000 

Consumption  during  year... 

3,3SO.00O 

3,380,000      3,198,000 

• 

Stock  Oct.  1  (end  of  year) 

162,000 

401,000         131.000 

The  totals  for  the  whole  of  Europe  for  the  three  years 
are  as  follows  (in  bales  of  400  lbs.) 


Qt.  Britain  and  Continent. 


Stock  Oct.  1 

Deliveries  during  year.. 


Total  supply 

Total  consumption. 


Stock  Oct.  1  (end  of  year).. 


1883-84. 


625.000 
6.762,000 


7,287.000 
7,046,000 


241.000 


1882-88. 


213,000 
7,436,000 


7,649,000 
7,124,000 


525,000 


1881-83. 


266,000 
6,786,000 


7,051,000 
6.838.000 


313,000 


Our  dispatch  also  contains  the  average   weekly  con- 
sumption as  follows  (in  bales  of  400  lbs.) 
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Consumption  per  Week. 

j  1883-84. 

1882-83. 

1881-82. 

Great  Britaip 

Continent 

70,500 
05,000 

72,000 
65,000 

70,000 
61,500 

Total 

.1     13.5,500 

137,000 

131,500 

The  cable  states,  with  regard  to  the  above,  that  Mr. 
Ellison  lias  reduced  the  estimate  of  consumption  in  Great 
Britain  two  per  cent  below  last  year,  in  consequence  of 
the  mills  running  on  short  time.  It  is  further  added  that 
Mr.  Ellison  estimates  the  weekly  consumption  for  the 
coming  season  at  138,000  bales  of  400  lbs.  each,  which 
•would  make  the  requirements  for  the  season  7,176,000 
bales  of  that  weight.  This  estimate  of  the  imports 
necessary  to  make  up  the  above  amount  is  as  follows  : 


Eslima 

ted  Imjmrts. 

Ordin'ry  Ealeft. 

1,600,000 

From  EtrvDt .  .             ..        ...  ... 

425.000 

From  sundries 

465.000 

2,190,000 
4,223,000 

Total  reQuircinents. . 

6,713.000 

bales 

equals  .. 

Wliich.  reaueert  to  400  Hi 

7.176.000 

Mr.  Ellison  states   that  to  prevent  a  reduct 
will  require  an  American  crop  of  6,250,000  t 

ion  of  stocks 
ales. 

LEGISLATURES  AND  ELECTIONS. 

It  is  evident  to  the  most  superficial  student  of  political 
science  that  no  country  has  yet  attained  a  state  approach- 
ing perfection  in  the  methods  of  government.  From 
those  evils  which  are  a  consequence  of  th.e  fallibility  of 
human  Judgment  in  the  application  of  established  princi- 
ples the  most  wisely  planned  institutions  will  never  deliver 
the  world.  Tliern  ai-e  other  evils  for  which  an  adequate 
and  complete  remedy  might  be  found.  But  communities 
are  afflicted  with  the  habit  of  indolence.  In  general  they 
are  like  the  lazy  man  who  could  not  mend  his  roof  when 
it  rained,  and  who  saw  no  need  of  repairing  it  when  the 
weather  was  fair.  Revolutions  sometimes  effect  organic 
changes,  but  such  changes  are  ordinarily  made  in  haste 
and  without  due  consideration,  and  are  subsequently  found 
to  be  faulty  in  their  working.  But  only  one  thing  is 
harder  than  to  persuade  a  people  who  are  self-governing 
that  governmental  failures  are  a  result  of  defective  meth- 
ods, and  not  of  accident,  or  of  the  employment  of  unfit 
agents, — and  that  is  to  induce  them  calmly  to  proceed  to 
locate  the  fault  and  apply  the  remedy. 

The  well-nigh  universal  apprehension  with  which  all 
conservative  men  look  forward  to  the  meetings  of  our 
legislative  bodies  and  the  deep  sigh  of  relief  that  is 
breathed  when  the  session  has  closed,  prove  beyond  a  ques- 
tion that  some  radical  changes  are  required  in  that  depart- 
ment of  the  government.  What  form  those  changes 
should  take  is  a  subject  that  demands  the  most  profound 
study.  It  stands  to  reason  that  the  laws  passed  by  the 
representatives  chosen  by  the  whole  people  ought  to  be 
acceptable  to  a  majority  of  the  people.  And  yet,  noto- 
riously, they  are  not.  The  citizens  of  New  York 
City  dread  the  action  of  the  Board  of  Alder- 
men ;  those  of  the  State  dread  the  meeting  of  the 
Legislature;  and  the  people  of  the  wliole  country  dread  the 
session  of  Congress.  It  is  not  fancy  or  prejudice  that 
causes  this  apprehension,  but  experience;  and  the  feeling 
has  been  so  strong  that  it  has  led  to  almost  the  only  gen- 
eral constitutional  change  that  has  taken  place  in  the 
country  duiing  the  present  century.  Not  to  attempt  any 
accurate  statement  of  what  has  been  done,  it  may  be  said 
generally  that  twenty-five  years  ago  most  of  the  States  of 
the  Union  held  annual  sessions  of  the  Legislature;  at  pres- 
ent all  the  States  except  New  York,  New  Jersey,  South 
Carolina,  and  the  three   southern   ,Stat«s  of  New  England. 


assemble  their  legislatures  only  biennially.  One  of  these 
latter,  Connecticut,  has  just  voted  to  abandon  the  old 
system.  The  change  has  been  much  agitated  in  Massa- 
chusetts. In  a  few  years,  in  all  probability,  the  States 
will  all  have  adopted  the  biennial  system. 

Just  at  this  time  Mr.  Simon  Sterne  takes  thegroimd,  in  a 
well-reasoned  and  plau-ible  argument  before  the  American 
Bar  Association,  that  this  tendency  is  in  the  wrong  direc- 
tion— that  instead  of  a  benefit,  the  reduction  of  the  time 
devoted  to  legislation  is  an  injury  and  inflicts  a  loss.  He 
thinks  that  many  of  the  evils  which  are  popularly  attributed 
to  the  legislatures  of  the  country  are  caused  by  the  insuf- 
ficient time  devoted  to  consideration  of  matters  legislated 
upon ;  and,  this  being  premised,  his  conclusion,  that  increas- 
ing the  interval  between  the  sessions  only  aggravates  the 
evil,  follows  naturally  enough. 

But  is  it  certain  that  Mr.  Sterne  himself  has  gone  to  the 
bottom  of  the  evil?  Let  us  stop  and  ask  ourselves  what  is 
the  function  of  a  legislature.  State  or  national':'  burely, 
nothing  more  than  to  make  laws,  and  to  raise  and  appro- 
priate the  sums  of  money  necessary  for  carrying  on  the 
government  and  executing  the  laws.  "What  our  State  legis 
laturesand  what  Congress  undertake  to  do  includes  many 
other  things,  and  the  effort  to  do  them  is  what  causes  the 
legitimate  duties  of  all  these  bodies  to  be  so  badly 
neglected  or  so  wretchedly  performed.  The  traditions  of 
Congress  and  of  the  legislatures  date  from  a  time  when 
communities  were  smaller,  more  scattered  and  less  homo- 
geneous than  they  are  now.  In  those  times  the  habit  was 
acquired  of  attending  to  all  the  concerns  of  government 
and  of  passing  numerous  special  laws.  Congress  was  to 
the  country,  and  the  legislature  to  the  State,  what  a  board 
of  aldermen  is  and  must  be  to  a  city.  If  that  view  of  their 
proper  duties  is  to  obtain,  Mr.  Sterne  is  right.  The  legis- 
lature should  not  meet  once  a  year  for  a  session  of  a  few 
weeks,  but  it  should  be  in  continuous  session,  holding 
meetings  on  two,  three,  or  more  days  in  every  week, 
through  the  year.  Hut  for  the  enactment  of  general  laws, 
the  stability  of  which  is  almost  as  important  as  is  their 
excellence,  and  for  the  provision  and  appropriation  of 
revenue,  one  session  in  two  years  is  amply  sufficient. 
Should  the  result  in  our  growing  States  be  a  clogging  of 
the  government  by  an  accumulation  of  business,  even  this 
may  lead  to  good,  by  proving  incontestiblv  the  folly  of 
overloading  the  legislature  with  a  multitude  of  petty  con- 
cerns, and  so  leading  to  a  full  re-consideration  of  the  ques- 
tion what  a  legislature  should  bo  and  do.  Certainly  no 
thorough  reform  is  likely  to  be  attempted  so  long  as  our 
legislatures  "worry  along.''  doing  some  part  of  their  work 
at  every  session,  and  bearing  with  more  or  less  grace  the 
abuse  of  the  people  for  not  having  done  more. 

That  "the  world  is  governed  too  much"  is  an  old  saw 
which  certainly  applies  truthfully  to  the  I'nited  States. 
We  have  too  many  caucuses,  too  many  elections,  too  many 
officers  chosen  directly  by  the  people,  too  frequent  meet- 
ings of  our  legislatures,  too  much  general  and  special 
legislation.  The  undue  freiiuency  of  caucuses  and  elec- 
tions makes  the  right  of  suffrage  so  cheap  that  except  on 
the  most  important  occasions  a  full  vote  is  not  brought 
out.  We  elect  so  many  offjcers  that  an  examination  of  the 
qualifications  of  each  candidate  is  quite  impossible,  and 
many  unfit  persons  slip  into  public  positions  in  .?pite  of  the 
utmost  vigilance  good  men  can  exercise.  If  we  remember 
rightly  some  eight  or  ten  thousand  bills  were  introduced 
in  Congress  at  the  late  session.  Take  the  smaller  num- 
ber, assume  a  long  session  of  seven  months  and  a  short 
session  of  three  months,  and  it  would  be  necessary  to  pass 
upon  an  average  thirty  bills  a  day,  six  days  in  the 
week,  during  the  whole  time,  to  get  through  the  business 
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already  subniilted.  The  business  itaolf  ought  to  be  ro 
<liiceil  by  liuiiliiig  legislation  to  the  enactmont  of  general 
principles,  leaving  the  application  to  departments  and  to 
tribunals  of  equity. 

W(!  are  just  coining  to  tho  end  of  a  presidential  can- 
vass. In  all  probability  it  will  not  be  a  week  after  tho 
votes  are  in  before  men  will  begin  to  talk  about  the  elec- 
tion of  1888.  Tho  term  of  four  years  is  too  short  for  the 
prcsiiient.  To  be  sure  that  is  the  term  fi.\ed  by  tho  CJon- 
stitution,  but  that  fact;  does  not  necessarily  imply  that  the 
period  is  of  exactly  the  right  length.  It  is  not  generally 
remembered  that  tlie  convention  of  1787  formally  decided 
ouce  that  tho  term  should  be  seven  years  and  onco  that  it 
should  bo  six  years,  and  that  the  four  years'  term  was  a 
device  of  the  committee  of  revision  which  the  convention 
adopted  at  the  last  minute.  We  believe  that  the  ten- 
dency of  the  time,  to  make  legislative  sessions  more  infre- 
quent, is  in  the  right  direction,  and  we  hope  to  see  it  ex- 
tend to  New  York  and  the  other  States,  few  in  number, 
wherein  annual  sessions  are  still  held:  And  then  we  hope 
to  see  the  other  tendency,  which  has  shown  itself  in  the 
lengthening  of  terms  of  governors  and  State  legislators, 
spreading  itself  and  entering  into  national  affairs.  The 
proposition  to  make  the  presidential  term  six  years,  which 
has  been  more  or  less  under  discussion  for  three  tiuarters  of 
a  centuiy,  ought  at  last  to  be  seriously  considered,  and  if  it 
ever  should  be  decided  on  its  merits,  the  change  will  be  made. 


FOREIGN  TRADE  FOR  SEPTEMBER. 

The  September  statement  of  our  foreign  commerce, 
issued  from  Washington  tiiis  week,  proves  to  be  less  fav- 
orable than  had  been  expected,  the  downward  movement 
of  the  exchange  market  having  encouraged  the  baliof  that 
some  improvement  in  the  trade  had  taken  plaie  during 
that  month.  It  turns  out  now  that  the  excsss  of  mar- 
chandise  exports  over  imports  is  smaller  than  in  August^ 
and  smaller  also  than  in  September,  1883.  Tho  balance  in 
our  favor  is  only  a  trifle  above  H  millions,  whereas  a  year 
ago  it  was  over  3|^  millions,  and  in  August,  1884,  was  over 
Z\  millions.  In  recent  years  there  has  been  only  one  Sep- 
tember when  the  showing  was  less  favorable,  namely  in 
1882,  when  there  was  an  excess  of  imports  in  amount  of 
nearly  $600,000,  but  that  was  because  of  exceptional  cir- 
cumstances. How  insignificant  the  present  balance  is  can 
b«  seen  by  comparing  it  with  tho  balance  of  nearly  18 
millions  in  Saptembsr,  1880,  and  of  nearly  21^  millions  in 
1879.  But  though  this  shows  strikingly  the  difference 
between  this  and  former  years,  it  discloses  no  new  feature, 
the  course  of  our  foreign  trade  having  been  downward 
for  some  time  past,  as  the  following  table,  giving  the 
exports  and  imports  not  only  for  September,  but  for  the 
nine  months  ended  with  September,  in  each  of  the  last  six 
years,  will  show. 


ISSI.. 
1883  . 
1882  ., 
1881.. 
1880 
1870  . 


Sevteniber. 


Exports. 


82.833.064 
G4.438.0S2 
83.815.827 
68,491,379 
71,82.5.897 
fi5.44J.053 


Imptyrtg. 

» 

51, 285,142 
51,120.414 
03.409.587 
M.713,80i 
53.8J8.851 
44.ai4.878 


Excess  of 
Exports. 


Jan.  1  to  Sfpt.  30. 


Exports.     Imports. 


t        !       «  t 

+1,537,352  5^5.114.859  489.792.621 

-f''.807,«38|5«6,»47,107  518.860.278 
-6,W.760  522. 4i>8.427  5:6.720.694 

+6.777.577  8I8.397.at8l497.225. 441 
+1 7,997.246|  622,097.83 1 ;  5 18.29S,9  Hi  +73.7flH.tf  20 
+21.219  17;  :517.8U.75H'355.743.4a2i+ 161.498.336 


Excess  of 
Exports. 


+ 15,32  ?.233 
4-48.036.829 
-54,222.267 
+121.171,904 


Thus  on  the  movements  for  the  nine  months  in  the  pres- 
ent year  there  is  a  balance  in  our  favor  of  only  15  million 
dollars  (not  one-fifth  of  the  allowance  usually  made  as  due 
by  us  to  foreigners  for  freight,  interest  charges,  &c.),  while 
in  1881  we  had  a  balance  of  121  millions,  and  in  1879  a 
balance  of  as  much  as  101  millions.  To  be  sure,  in  1882 
the  balance  was  against  us  in  the  sum  of  over  54  millions, 
but,  as  already  said,  that  was   because   of  exceptional  cir- 


cumstances, chiefly  tho  poor  croi>9  of  the  previous  aeaaon. 
This  year  the  trouble  has  )>een  not  so  much  poor  crops  M 
a  poor  demand  and  poor  prices,  the  result  being  that  the  ex- 
ports are  smaller  than  in  any  other  year  given — smaller  even 
than  in  IXT.K  With  the  export  values  constantly  dwin- 
dling, of  course  one  of  the  main  reliances  for  any  improve- 
ment in  our  foreign  trade  lies  in  reducing  tho  imports,  sad 
in  this  respect  it  i.s  gratifying  to  note  that  tho  process  of 
contraction  hm  already  made  much  hea<iway,  for  tho  total 
of  the  imports  in  the  present  year  is  smaller  than  in  the 
corrosponJing  nine  months  of  either  of  the  four  years 
preceding.  But  that  there  is  still  room  for  further  con- 
traction appear.^  clear  when  wc  compare  tho  total  with  that 
for  1879,  which  was  over  134  millions  less.  And  there  is 
every  reason  to  believe  that  tho  movisment  towards  lower 
totals  will  continuo.  The  September  aggregate  was  some- 
what above  that  of  a  year  ago,  and  also  above  that  of 
August,  but  consumption  is  evidently  very  slack,  and  for 
October  it  is  likely,  if  the  weekly  figures  at  Now  York 
offer  any  criterion  of  the  result  for  the  rest  of  the  country, 
that  the  tendency  towards  smaller  figures  will  be  very  pro- 
nounced. Proof  that  consumption  is  slack  is  offered  by 
the  figures  showing  the  stock  of  goods  in  the  warehouses. 
It  is  usual  for  stocks  to  decrease  rapidly  at  this  season  of 
the  year,  and  between  September  1  and  October  1  last 
year  there  was  a  diminution  in  the  same  of  over  5^ 
million  dollars ;  in  1882  the  diminution  was  3J^  mill 
ions,  and  in  1881  over  7  millions.  Against  this  we  have  a 
reduction  of  less  than  1^  millions  in  the  same  period  of  the 
present  year,  and  the  result  is  that  the  stock  in  bond  now 
amounts  to  $38,880,871,  against  $30,166,083  on  October 
1,  1883,  $31,060,845  on  October  1,  1882,  and  $28,327,809 
on  October  1,  1881. 

With  imports  tending  downward,  there  is  also  a  satis- 
factory feature  to  mention  in  connection  with  the  exports. 
We  find  that  the  decrease  in  the  total  movement  for  Sep- 
tember (as  compared  with  1883)  is  only  about  $1,600,000, 
while  in  breadstuffs  there  had  been  a  decrease  of  as  much 
as  $2,773,250,  and  in  provisions  a  decrease  of  .$1,446,766, 
or  together  nearly  4;^  million  dollars.  There  are  only  two 
other  staples  that  count  largely  in  the  export  movement, 
namely  cotton  and  petroleum.  Of  cotton,  the  figures  kept 
by  us  show  shipments  of  116,822  bales  in  Saptember, 
1884,  and  124,003  bales  in  September,  1883.  This  is  a 
falling  off  of  7,181  bales,  but  prices  it  should  be  remem- 
bered were  somewhat  higher,  so  it  is  not  likely  that  the 
values  of  the  cotton  exports  differed  much  in  the  two  years 
— if  anything  they  were  probably  heavier  this  year.  On  the 
other  hand  the  petroleum  exports,  judging  by  the  shipments 
from  New  York,  seem  to  have  been  smaller  both  in  quan- 
tity and  value-  Hence  these  two  staples  cannot  be  said  to 
have  cut  down  the  decrease  of  4  J  millions  resulting  from 
the  breadstuffs  and  provisions  exports,  and  it  would  seem 
therefore  that  there  must  have  been  an  increase  in  many 
of  the  smaller  items  of  miscellaneou?  exports,  which,  if  so, 
shows  that  at  last,  under  tho  pressure  of  circumstances, 
we  are  working  off  some  of  our  surplus  goods  for  which 
we  cannot  find  a  market  here.  In  tho  following  table  wo 
give  the  breadstuffs  and  provisions  exports  from  each  lead- 
ing port. 

EXPORTS  OF  BREADST0FF8  AMD  PROVIWtO'ra  TBOM  LKADWO  PORTS. 


1884, 

1883. 

Breadttuffi. 

Sept.       1    Jan.  1  to 

Sept. 

Jan.  1  to 
Srpl.  30. 

New  York    

4,526,287  42,855,506 
771,225       3,512.432 

2.127.096:    17,176,773 

1,681,442'  13,008,916 
941,097'      6,661.261 

2,561,663!  15.076,800 
833,183    10,276,238! 

I.?.461.<»94iin«.46«.n2^ 

5.212.4^2 

51,M1,421 

New  Orleans 

Baltimore 

Boston 

rhUa<lul|>hia 

San  Francisco 

Other  porta 

.^66,6fl6•  7,004,099 
2,901,171  22.337,030 
1.481.022!    11.27!».135 

8'(3,16(»  9,070,038 
3,fi36.:;74  20.18.\46« 
1,.551,160       9.063,316 

Total 

16.235.244  130.430  5  H 
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Proinsinns  and 
Dary  Export j. 


New  York 

New  Orleans... 

Baltiiiiore 

Boston.  &c 

Pliiia'ielp'iia... 
Ban  l.'raiici.^oo  . 
•Other  porta 


Total*. 


1884. 


Sept. 


Jim.  1  to 
Sept.  30. 


5,lbo.332|  45.9->l,35' 

9.117'  103,«87i 

31,924'  311.038] 

9S4.057,  10.r>34.3l!3: 

74?>,697  4,9(53,8661 

43,173|  336,503 

621.56. 1  7,920.8801 


7..53.>.8i!2!   70.177.68Sl 


If^SS 


Sept. 


6,082.085 

6,2til 

47.791 

1.167,775 

723.-157 

39.930 

915.3   9 


Jan.  1  to 
Sri't-  30. 

61,075.9.a9 

73,73 1 

1, •266,314 

13,011.9til 

6,737,065 

395,174 

6,110,C97 


8,952.628!    S8,970.<IS7 


*  Not  inelndlnK  live  stock. 

As  to  the  decrease  in  the  Irreadstuffs  exports,  this  is  due 
not  so  much  to  a  falling  off  in  quantity  as  to  a  contraction 
in  prices.  To  be  sure,  we  shipped  scarcely  any  corn  this 
year,  and  as  a  consequence  suffered  a  decrease  of  over  2 
million  dollars  on  that  account.  But  of  wheat  and  wheat 
flour  we  sent  out  very  much  more  than  a  year  ago,  and  yet 
the  value  of  the  same  fell  off  nearly  a  million  dollars,  the 
gain  in  quantity  having  been  1,136,2.38  bushels  of  wheat 
and  108,960  barrels  of  flour.  The  exislanation  is  found  in 
an  average  price  of  less  than  85  cents  per  bushel  on  wheat 
this  year,  against  over  $1-08  a  year  ago.  Had  our  ship- 
pers realized  as  much  pev  bushel  as  in  1SS.3,  the  value  of 
the  flour  and  wheat  exports  in  September  would  have  been 
•over  2\  millions  greater  than  they  are.  This  fact  should 
be  constantly  kept  in  mind,  that  even  if  our  exports  are 
greater  than  in  1883,  it  takes  a  very  large  gain  to  offset 
the  loss  in  price.     Below  are  details  of  breadstuffs  exports. 

DETAILS  OF  BREAD8TUFF8  EXPORTS. 


Qiinnlitu. 

(                  V«ltu. 

September. 

1881. 

1833. 

1831. 

1883. 

Barley liush. 

189.081 

36.171 

129.74  6 

21,994 

•Corn Imsh. 

1,184.177 

4,707.029 

713. 17^.' 

2,8  10  835 

C<)ru-iue.al hblsi. 

19.  <H4 

24,032 

6J.8i2 

78,433 

Oats liu.^h. 

240,74'.i 

117.46:, 

76.588 

41.108 

Oat-meal  ...pounds. 

3.231.611 

1.412.941 

84.795 

42,216 

613.311 
9,10  LOST 

6 '.7.994 

8.267.>-2(i 

410,941 
7.99!',  173 

448,619 

Wheat bush. 

P,02i>,S70 

Whoat-llour  ...  bbia 

78 1.0.57 

67,5,097 

3,9!>3.417 

3,832.169 

13,161,91)1 

16,2b5,':41 

Jan.  \  to  Sipt.  30. 

BarlcT bush. 

816.8:3 

27'' .565 

453.610 

181. R32 

•Com bush. 

24,721.1 3(. 

50.173.936 

l.'.201.394 

32.569,290 

Coru-meal UbN. 

172,371 

205.9J1 

.563,9.51 

Ci'.ior, 

Oafs bush. 

2,267.047 

347,364 

836.186 

156,363 

•Oat-meal...  poimds 

20,1!I8,3«S 

588.076 

Eve buiili. 

3.9-<.5,2i:G 

3.214,626 

2,8L>2,.;ii4 

2.291.4.53 

Wheat bush. 

56,48'.,679 

50,012,961 

51.730.0-0 

57.507,06.1 

Wheat-flour...  bbls. 

e.38 1.431 

6, 109.251 

!   34,244,331 

37,v33,297 

Total  for  6  mos. 

!l09.4' 6,925 

130,430.504 

In  the  provisions  exports  the  features  are  a  continuous 
falling  off  in  the  items  of  pork  products,  an  increase  in 
some  of  the  items  of  beef  products,  and  also  a  gain  in  the 
shipments  of  butter,  but  none  of  these  call  for  any  special 
•comment.     Full  details  are  subjoined, 

DETAILS  OF  TROVISIONS    AND  DAIBV  EXPORTS. 


Quantity. 

Value. 

September. 

1884. 

1883. 

1881. 

1883. 

Live  .S/oc7:— 

Cattle No. 

Hov-s 

£eef  Products - 
Beef,  eaniie'l., 
Betf.frtsb.lbs. 
Boi'f,.salted,&c 
TaUow 

fork  I'roducte— 

12.367 
1.180 

9,3 14'.  353 
2,445,38: 
3,823,9;  1 

17,126.137 

2,816,183 

3,431,117 
1-, 100,385 

3.359.41" 
11,233,8.9 

16,561 
5,651 

8,19i'.559 
3,656,703 
3.870,129 

26,765.998 
3,0Ci,407 

4,861,900 
22,613,036 

2,129.722 
1(1,998,28'. 

$ 
1,097,205 
11,032 

394,545 
929.68W 
191,623 
271,553 

1,800.525 
311,057 

293,140 
1,617,784 

572,351 
1,120,0»2 

319,932 
826,102 
26i;.6-)() 
291.189 

2,356,343 
383,191 

346.954 

Haius . 

Pork,    fresh, 

salted,  &o.. 

Lard 

Dairy  Prod'its— 

Butter 

Choese 

384,140 
1.162,325 

Total 





$7,535,862 

11,763,812 
271,437 

2,215,337 
8,385.307 
2.203.4  ■14 
3,149,219 

21,442,321 

4,187,744 

3,003,-112 
14,129.383 

2,616.566 

8,814.713 

8.952. t23 

Sinet  Jan.  I. 
Lice  Slock- 

Cattle No. 

HoKs 

Beef  Products— 

Beef,  canned.. 

Beef.fresh.lbs. 

Becf.salttd,4c 

Tallow 

fork  Products— 

Bacon 

119,54« 
2. ',256 

83,75.5.938 
2S,<'36.754 
42,895,121 

2  6,935,614 
33,654,449 

35,481,327 
163.683,378 

15,736,830 
90,384,707 

133.791 
19,466 

80,66i'.690 
32.790,88f 
40,866,31; 

2fll,795,3.5i 
41,247.101 

43,291.390 
209,687.837 

15.954.327 
91.608.936 

2. 830.024 
8,259,62.> 
2,733,248 
3,290,385 

27,640.438 
5.1-84,407 

4,366.505 
22,319,181 

2,826,669 
9,591,452 

Pork,    fresh, 
salted,  Ac... 
Lard 

Dairy  Prod'cis— 

Butter 

Cheese 

Total 

70.177.688 

88.970,937 

TB.E  ANNBXATIOjV  CRAZK. 

At  no  period  in  the  history  of  the  modern  world  has 
there  been  such  a  disposition  on  tlie  part  of  the  nations  of 
Europe  as  now  to  gobble  up  territory,  and  to  extend  their 
influence  in  foreign  parts.  In  Africa,  especially  along  the 
west  coast,  such  has  been  the  rivalry  of  Great  Britain, 
France  and  (ferman}'',  not  to  speak  of  the  ambitious 
scheme  of  the  International  African  Association,  that  it 
has  very  properly  been  characterized  as  a  '-.scramble." 
Looked  at  from  a  psychological  .standpoint,  it  has  the 
aspect  of  a  "craze.'' 

It  was  natural  to  conclude  that  the  proposed  conference 
to  be  held  in  Berlin  would  have  the  effect  of  putting  a 
temporary  check  upon  this  gobbling  propensity,  and  that 
the  status  quo  generally  would  be  preserved  uijtil  the 
conference  had  had  time  to  deliberate.  Especially  was  this 
presumable  with  respect  to  France,  inasmuch  as  it  was  be- 
lieved that  France  had  found  sufficient  occupation  in  China, 
in  Madagascar,  and  througli  her  interests  supposed  to  be 
at  stake  in  Central  Africa.  But  the  supposition  was  erro- 
neous. So  far  from  being  fully  occupied  with  the  work 
already  on  hand,  France  has  found  it  convenient  to  hoist 
her  flag  over  a  certain  amount  of  territory  in  the  bay  of 
Aden,  a  territory  which  gives  her  easy  access  to  Abys- 
sinia; and  it  is  confidently  expected  that  the  necessary 
steps  will  be  taken  to  incorporate  said  territory  with  the 
dominion  of  France.  It  is  difficult  to  resist  the  convic- 
tion that  the  occupation  of  this  territory  is  intended  as  a 
sort  of  offset  to  the  attitude  assumed  by  Great  Britain  in 
Egypt.  France  strongly  intrenched  in  the  gulf  in  which 
Great  Britain  has  long  been  considi^red  supreme  will  give 
an  entirely  new  a.spect  to  Eastern  affairs.  This,  however, 
is  not  all.  If  the  work  continues  a  little  longer,  thore 
will  be  no  part  of  tho  African  coast  left  in  the  possession 
of  the  native  tribes.  On  the  west  coast  there  are  only  five 
hundred  miles  not  already  claimed  by  the  foreigner,  either 
directly  or  indirectly;  and  it  depends  entirely  on  the  con- 
venience of  the  existing  European  occupants  how  long  any 
contiguous  territory  shall  remain  unclaimed.  This  latest 
action  of  France  will  not  be  without  its  influence  on 
Germany;  and  (rreat  Britain  will  be  compelled  to 
annex  where  hitherto  she  has  been  contented  with  trade 
privileges. 

Some  of  the  facts  connected  with  recent  annexations  are 
sufliciently  amusing.  Reference  has  already  been  had 
in  these  pages  to  the  demand  made  by  France  that 
the  proposed  Berlin  Conference  should  take  into  con- 
sideration the  Niger  and  the  Niger  country  as  well  as  the 
Congo  and  the  Congo  country.  It  was  a  demand  strik- 
ingly suggestive  and  singularly  illustrative  of  the  spirit 
in  which  France  is  pushing  colonial  conquest.  The  Niger 
country  was  wholly  in  the  hands  of  the  British,  although 
not  yet  annexed.  If  France  could  not  have  the  Congo 
why  should  England  have  the  Niger?  England's  im- 
mense power  in  the  East  has  to  a  large  extent  been  the 
cause  of  France's  present  complications  with  China. 
"With  regard  to  Germany,  it  is  as  yet  a  comparative 
stranger  to  this  work  of  colonization.  She  has  had  no 
practical  experience.  It  is  hardly  wonderful,  tlierefore, 
that  she  should  make  mistakes.  It  is  somewhat  amusing 
to  contemplate  Dr.  Nachtigal  cruising  up  and  down  the 
African  coast  and  planting  the  German  flag  wherever  he 
thinks  he  has  discovered  a  desirable  spot.  Both  at  Angra 
Fequena  towards  the  South,  and  at  the  Cameroons,  more 
towards  the  centre  of  the  coast  line,  he  has  made  mistakes. 
At  Angra  Pequena  he  comes  into  too  close  contact  with  the 
Boers  for  the  British  Government  to  feci  indifferent,  and 
at  the  Cameroons  he  has  virtually  encroachel  upon  British 
territory.     In   that    section   of   tho  coast   region    British. 
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missionaries  have  long  been  laboring  with  singular  succeec 
What  Ilobort  MofTiit  did  for  the  Kunimaiis,  Alfroil  Sakor 
did  fur  the  Camcroons;  and  the  natives  had  again  and 
again  expressed  themselves  as  desirous  of  coining  direotly 
under  British  rule.  It  remains  to  be  seen  whether  I'rinco 
Bismarck  will  back  out  of  the  position  in  which 
his  too  hasty  and  enthusiastic  lieutenant  has  placed  hun. 
It  is  now  an  established  fact  that  the  Hritish  Consul  Ilowett 
was  actually  on  his  way  to  annex  the  Cameroons  when  Dr. 
Nachtigal  appeared  on  the  scene,  and  purchased  the  rights 
of  the  oliiefs  on  ona  side  of  the  river,  and  by  this  means 
anticipated  his  rival.  It  is  said  that  the  chiefs  on  the 
other  side  of  the  river  refused  to  treat  with  Dr.  Nachtigal, 
and  that  they  are  indignant  at  tlie  arrangement. 

This  disposition  to  secure  now  territory  is  going  out  in 
other  directions  than  the  west  and  east  coast  of  xVfrica. 
It  was  only  the  other  day  that  the  British  Government 
authorized  the  annexation  of  the  whole  of  the  south  coast 
and  a  large  stretch  of  the  east  coast  of  New  Guinea, 
much,  it  is  said,  to  the  aunoj'aiice  of  Germany. 

It  remains  to  bo  seen  to  what  practical  good  all  this 
will  lead.  Annexation  is  not  colonial  expansion.  IIow 
far  Europeans  can  permanently  establish  themselves  and 
find  comfortable  and  congenial  homes  on  the  west  coast 
or  in  the  interior  of  A  frica  is  an  experiment  which  has 
yet  to  be  made.  Past  experience  has  not  been  encourag- 
ing. As  yet  the  region  of  the  Cape  is  the  only  region 
where  Europeans  have  fotind  suitable  conditions  of  exist, 
ence.  If  the  present  scramble  should  result  in  no  other 
practical  good,  it  will  not  have  been  without  its  uses  if  it 
tends  to  the  solution  of  the  above  question.  In  the  mean- 
tims  it  seems  as  if  the  rivalries  of  Europe  were  about  to 
be  transferred  to  Africa.  It  is  a  new  manifestation,  and 
on  a  large  scale,  of  the  struggle  for  existence.  It  will  bo 
watched  with  interest. 


FINANCIAL  REVIEW  OF  OCTOBEIi. 

In  October  there  was  no  reduction  in  the  city  bank 
surplus,  so  small  was  the  demand  for  money,  either  from 
the  interior  or  for  local  business  or  speculative  purposes. 

Politics  were  all  absorbing,  and  the  interest  in  a  Presi- 
nential  election  seemed  never  to  have  been  greater,  an 
extraordinary  and  somewhat  novel  featura  in  this  canvass 
being  the  remarkable  attention  paid  to  it  by  business  men 
as  such,  as  evinced  in  the  great  parades  of  the  numerous 
Exchanges  and  the  several  classes  of  business  men  down 
town. 

At  the  Stock  Exchanges  business  was  comparatively 
small  and  prices  were  depressed.  The  cutting  of  local 
rates  on  the  West  Shore  road  in  opposition  to  New  York 
Central  was  a  feature  of  the  month  which  bore  down  the 
Trunk  line  stocks,  while  the  contest  between  Baltimore  & 
Ohio  and  the  Pennsylvania  Kailroad  was  also  an  unset- 
thng  influence.  Philadelphia  &  Reading  and  Central  of 
New  Jersey  were  weak  among  the  coal  stocks,  and  the 
evidences  of  Reading's  accumulating  load  of  debts  was  so 
conspicuous  as  to  depress  everything  connected  with  that 
company. 

Foreign  exchange  easily  responded  to  the  increasing 
shipments  of  produce  and  rates  fell  oS  to  about  the  specie- 
importmg  point.  A  moderate  amount  of  gold  was  sliipped 
from  London,  but  the  movement  was  jealously  watched, 
and  the  Bank  of  England  rate  was  first  advanced  to  3  and 
again  on  the  30th  of  October  to  4  per  cent,  while  money 
in  New  York  was  abundant  at  2  per  cent. 

The  followmg  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  merchandise 
on  or  about  the  Ist  day  of  Nov.  1882,  1883  and  1884. 
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CIX>SniO  PRICKS  UF  (KIVERNMlfNT  iiBCUUlTllili  IN  OCTOIIEK.  lSi4 , 
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1801. 
eoH2>. 

is, 
1907, 
coup. 

3», 

Opt'H 

u.  s. 

reg. 

6», 
Cur., 
1899, 

reg. 

Oct. 
19 

4l8», 

1891, 
coup. 

4«, 
1907. 

3». 

if.  8. 
rig. 

Cur.f. 
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reg. 

1 

x20's 

S. 

2 

20 

3 

119''% 

21 

4 

11238 

22 

luia 

120% 
1203s 
1203g 

5      

..S... 

23 

6 

24 

7 

25 

8 

llOTg 

20 

8. 

*" 

9 

27 

IIS'S 

U3\t 

113>3 
113U, 

133 

10 



23 

lil»8 

\6i 

lonu 

11 

11«34 

.s. 

29 

12          .     • 

30 

31 

lii's  loo^i 

13 

119^8 

U 

Open 

PSh 

Low 

Clos 

ll3?i 
H2->s 
11334 

x:o»«  101 
121-Vioi 
ii9%Uoni4 

15 

133 

16 

12^14 
liO 

iSS 

17 



I  Hit 

1* 

12lVlOO>4'l33 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  mi.scellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  Sep- 
tember and  October,  1884. 

RANGE  OK  STOCKS  IN  SEPTEMnER  AND  OCTOIlBn. 

Scpttmbrr. .    . October . 

Railroads.         .iIm.7.  30.  Low.    Hi 'jh.  Sept.  30.    Lou>.  Utah.  Oet.31. 
Albanv  i  bu-siuieh 1^9        132        

Atcli.  Top.  &  San.Pc 71'a      7JTi 


87 


Bost,*  N.Y.Air  L.  pf. 

Buff.  P-ttsl>.  &  Wi  St 

Burl.Ced.  Kap.  ANo til 


87 


Canadian  Paoitlu 

ranaila  -Southern 

Cedar  Falls  &  .Minn. 
Central  ot  N.  Jersey. 

Central  Pacitlo 

Ches.  &  Oliio 

Do 

Do         2d  prcf. 

Chlcat;o<fe  Alton 

Do  pref. 

Chlo. Burl.*  i^iuucy. 
Chic.  Mil.  &  St.  Paul. 

Do  prof. 

ClUe.  Sc  Northwest. . . 

Do  pref. 

Chic.  A  Rock  Island . . 
Chlo.  St.  L.  &  PittRb. 

Do  jirof. 

Chlo.  St.P.  Minn.ikO. 

Do  pref. 

Cin.  Sand.  &  Clev... 
Clev.  Col.  Ciu.  A  lud. 
Clev.  &  Pittsli.,  (Tuar. 
Col.Chic.  &  Ind.Cont. 
Del.  Lack.  <te  Wcst'rn. 
Denver  A-  R.  Grande 
Dubuque  A  8ionx  C 
East  Teuu.  Va.  &  Qa. 

Do  pref. 

Evansvillc  &  T.  H... 
Green  li.  Win. &  St.  P. 


45 


4.'! 
2!)>a 

9 

4G'3 

37% 


404! 
7%         7 

Ist  prof 14 

-•        ■  8 

130 


(ii 
45 

10 

(JO'S 
42-,j 

8 
15 
8% 
133 


44>4 
3i 

9Vt 

M»8 

40 

8 

•13 

•3 

13i 


SI2014    119'a 
8358    57c 
IWa  JlO." 
lul 
1J3 
115% 

H 

18 

2913 

90 
24i« 
3d 
138 

102  Hi 
9 
03 
4% 
718 
32 
4'a 


33  <4 


110 
I3I4 


'5>a 
9 


33 

Ol'a 


HarloMi 191 


37  Wi 


floust-  *  Tex.  Cent.. 

Illinois  Central 

Do  L'fedl,ine4p.o 

Indiana  151.  AW 

Laku  Erie  A  West 

tjtkesiiore 

I/ona  Island 

Louis.  A  Do.  River.. 

Louisville  A  Xashv.. 

I^nilsv.  N.  A.  A  Chlo.    ... 

MaithaCtao O'^'a 

Po  com Mij 

Do  consul.      7li'4      70 


Si's 


31  >4 


124'a     lSS-\i 

.^C'4      5T838 

110%     luc 
87=8    101%      9319 
123      §r.!5      Sivy's 
Ill's     1171fl  5115 
6  *7 

lf\  l.S% 
34»l 
95% 
2<>s 
42'4j 
140 

1% 

Ill's 

12's 

es 
ei4 
10 

si's 

3^ 

10.1 
38 

IJi'S 

.94  la 
17's 
13 
82  >s 
09 


8I> 
HI 
00 
43 

2T'a 

9'4 

SU'.i 

30% 
5 

It '4 
8 
128 
145 
I17I4 

7-»8 
102 

Sl'i 
12>-ii 
110 
« 

17 

28 
5-5'.j 

zais 

35 

139 

1'4     

no's  viol's 


30 
1221s 
Si 
li^ 
llVi 

74'3 

el's 


11 


4 '8 
Sis 


♦30 

123 

l.'S 
}76'8 
•J5 


SSI9 
13 


3i>a 
2  J 

(;4>a 
70 


ai'4 


8>3 
52 
4 

n's 

30 
4'9 
185 

SI'S 
112>s 
82 
13ls 
il 

«3% 
62 
22 
?t>4 
14>s 


sa 
ii> 

01 

41)  "8 

34  >s 

I'M 

5:»8 

43'4 

7=8 

13 

6H 

132 

'.50% 

12.i.-'8 

81'4 
loci's 

93% 
129 
llti»8 
9 

18% 

33 '4 

23 's 

40 

140's 


110»8  {103'a 


■44 
30  >a 

"iiy'e. 
37«« 

8 
*Il 

130 

il7">i. 

7ft  !«- 
105 

8ti 
12s 

iiuia. 

•7 

♦ICa 
29'a 

'ii" 


lO'u 

GO'S 

3'* 

8^ 

3rt 

ISJ 

33 
124 

Si's 

17's 

15 

76 's 

(j% 

21 

39 

IS"* 


9 

"iii 
*d'« 
•20 
'4 

♦ii" 

113 

li" 
•11 

•64 

as" 


73"* 


72%      77%      73*» 


•  Prices  bid.       I  Prices  askod        (  Ez-prlTllege.      4  Ex-dlvldend 
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Eailkoaus.  Aug.30. 

Manbattaii  Beach  Co.    ...... 

Mempliis  &  Cha'ston. 
Metropolitan  Elev. . . 

Micliigan  Central 

Mil.  L.  Sli.&W.,pref. 
BUnneapolia  &  St.  L.. 

Do  prel. 

Mo.  Kana.  <fe  Texas  . . 
Missouri  Pacilio 
Mobile  &  Ohio 

Morris  &  Essex 

Nashv.  CUatt.  &  St.  L. 
N.  Y.  Ceut.  &  Hud.  K. 
N.Y.Clilc.  &  St.Louis. 

Do  pref. 

K.Y.  Lack.  &  West  . . 
N.  Y.  Lake  Erie  &  W. 

Oo  pief. 

N.  Y.  (StNewEnRl'd. 
N.  Y.  N.  H.  &  Hartt'rd 
N.  Y.  Ontario*  W... 
N.  Y.  Susq.  &  West.. 

Do  pref... 

Norfolk  &  West.,  pif. 

Northern  Pacilio *21i4 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi . . . 

Ohio  Soutlii-rn 

Oregon  Sliort  Lino  .. 
Oregon  &  Trans-Con. 
Peo.  Decat.  &E'ville. 

Phlla.  &  Reading 

Plttsb.Ft.W.&C.guar. 

Rensselaer  &  Sar 

Klch.&Al.  si'k,  tr.  ct. 
Eiclimoud  it  Danville 
Rlehmoudi  West  PC. 
Rochester  &  Pittsb.. 
Borne  Water.  &  Osd.. 
St.  L.  Alton  &  T.  II . . 
Bt.  L.  &  S.  Francisco. 

Do  pref. 

Do  Ist  pref. 
8t.  P.  <t  Diilutli,  pref. 
Bt.  Paul  Minn.  &  Man 

Texas  &  Pacitlo 

Union  Pacino 

United  Co-'«  of  N.  J.. 

Virginia  Midland 

Wab.  St.  L.  &  Pacific. 

Do  pref 

TELEGR.iPH. 

Amer.  Tel.  &  Cable 

Bankers'  &  Merch'ts    

Mutual  Union 

Western  Union 64^ 

EXFKESS. 

Adams 130 

American *92>3 

United  States '53 

Wells.  Fargo  &  Co....  *103 

COAL  AND  Mining. 
Colorado  Coal  &  Iron      lO".! 

Bomestake  Mining 

Maryland 

Ontario 

Quicksilver  Mln f3i 

Standard  Cons.  Mln 

VARions. 

Del.  &  Hud.  Canal 

Oreson  Improv.  Co 

Oreg'n  R'y  &  Nay.Co 

PaolflcMail 491* 

Pullman  Palace  Car.  §114 


. September. . 

Xow.  Jtligh.    S:pt.'iQ. 

11  12 

26  291a      2918 

94  96^8 

(50  60  65 


20 

4!Sg 


21a        3       

45  45        

IT'S  2214    

3^6         o>a  4 


Ui«       15 
12'a      1534 
21  27 

125%    130 
I4OI4    142 
2=8         3 


29 

ii 


941a 
12% 
4UI3 


•6 


I8I4 
39  >* 
S3 
75 
85 14 
103s 

4.=)  38 


24% 
4lia 

871a 

S-5 

971a 

1338 

5478 


192I2  1921a 

15  15 

41a  6I3 

12  H 


♦20 
22i« 
411a 

87 

"92" 
121-3 
53''8 


35 
15 

31a 
14 
21 
20 
3Sia 
83'8 
73 
76I9 

9 
DO 


37 
171a 
41a 
14 
24 
23 13 
43 
89 
72 
92 
12% 
531a 


31a 
'14 
21 
22 
41 
8S 

"so" 

8 --8 


•1214 


4 
10% 


6 '4 
13 


•4% 
*12ia 


52 


56»8 
5 


.  53I3  53  -3413 

1             1  *2 

12  16ia    

§t)l'8      67%     505  6^38  G5%  601a 

1.30       134       131  1301a  1S5  131 

92          95           93           92  91  la  *93 

53          54          54          52  55  54 

104       109        1C6  106  110  nOi 


914 
914 

10 

20 

29 
IM 


10% 
914 

10 

20 

29 
II4 


95a 


29 


7ifl 
10 


21 


91a 
10 


712 


21 


t30 


84ia  97  89»8      82% 

I514  20  161a 

65  83  72  6-j 

4^  523a  51%      51 

nils  1151a  115  111 


90  85 

IQifl  

73  

5658  §5218 

115''8  lllia 


t  Ex  dividend. 

BAIlKERg'  STERLIKO  EXCHANOB  (POSTED  KATES)   FOR    OCTOBER, 


1884. 


60 

JDe- 

60 

Be- 

60 

De- 

Oct. 

day$. 

mand. 

Oct. 

days. 

Tnand. 

Oct. 

days. 

mand. 

1.... 

4  83 

4  85 

13.... 

4  82 

4  85 

25.... 

4  81 

481 

2.... 

4821a 

4  841a 

14.... 

4  82 

4  85 

26.... 

8. 

3.... 

4R2ia 

4  84% 

15.... 

4  82 

4  85 

27.... 

481 

4  84 

4.... 

4  821a 

4  841a 

16.... 

4  82 

4  85 

28.... 

4  81 

4  841a 

5  .. 

8. 

17.... 
18.... 

4  82 
4  82 

4  85 
4  85 

29.... 
30.... 

4  81 
4  803a 

4  841a 

6.... 

4  83 

4  85 

481 

7.... 

4  33 

4  85 

19.... 

8. 

J31.... 

4SOI3 

4  84 

8.... 

4  S3 

4  85 

20.... 

4  82 

4  85 

9.... 

4  82 

4  85 

21.... 

4  811a 

4  841a 

Range 

— 

10.... 

4  82 

4  85 

22.... 

4  811a 

4  841a 

High 

4  83 

4  85 

11.... 

4  82 

4  85 

23.... 

4  811s 

4  841a 

Low. 

4  801a 

4  84 

12.... 

8. 

24.... 

481 

4  84 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES, 


SZOHASQE  AT  LONDOS-Oct.  17. 


On— 


Amsterdam . 
Amsterdam. 

Antwerp 

Hamburg... 

Berlin 

Frankfort... 
Copenhugen. 
Bt.  Peter8l>'g 

Paris 

Fari8 

Vienna 

Madrid 

Genoa 

Usbon 

New  York.. 
Alexandria. 
Bombay ... 
Calcutta..  . 
HoDgKong.. 
Shanghai 


Time. 


Short. 
3  inos. 


Checks 
3  m»s. 


60  d'ys 
60  d'ys 


Rale. 


122%  »12-3i8 
12-4^8  »12-5i3 
25'43%  925-48% 
•20-58  •a>20-62 
20-59  S20-63 
20-59  ■820-63 
18-40    ■S18-44 

23''8®24 
25-20     »25 
25-38%325-43% 
12-35    ®l2-37i2 

40ia®4«68 

25-52i2a25-57ifl 

51i3iea5lioj8 

48%a49 


la.  77ied. 
Is.  "'led. 


Oct.    17 


o,t. 

Oct. 
Oct. 
Oct. 


SXOHANaE  ON  LONDON 


Latest      _. 
DaU.     rtme. 


Oct. 
Oct. 
Oct. 


Oct.    17 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


17 
17 
17 
17 
Ifi 
16 


Short. 
Short. 


3  mos. 
Checks 
3  mos. 

3  mos. 


Cables. 


4  mos. 


RaU. 


12-12 


25  22 
20-43 
20-43 
20-43 


24-7ia 
25-21 


47-60 


4-8412 

86 
Is.  7l3s2d. 
Is.  7i33.^d. 
3s.  8^d. 
6a.  0%d. 


I  From  our  own  correspondent.] 

London,  Saturday,  Oct.  18,  1884. 
The  Bank  of  England  return  published  this  week  shows  the 
changes  wliich  liad  been  expected,  but  there  has  been  some  in- 
crease of  relative  strength,  the  proportion  of  reserve  to  liabilities 
having  risen  from  82-84  to  35"27  per  cent.  The  statement,  how- 
ever, is  not  a  strong  one,  and  were  it  not  for  the  fact  that  trade 
is  so  quiet,  and  that  there  is  so  little  commercial  demand  for 
money,  increased  firmness  in  rates  might  be  looked  forward  to. 
As  it  is,  no  material  change  is  at  present  anticipated. 

The  market,  nevertheless,  remains  in  an  uncertain,  if  not 
perplexing  condition.  This  is  due  largely  to  the  fact  that 
strong  doubts  are  still  entertained  as  to  the  future  movements 
in  gold,  and  as  the  money  market  is  now  being  ruled  by  them, 
the  bullion  department  is  watched  with  more  than  usual 
interest.  As  far  as  foreign  transactions  are  concerned,  nothing 
has  transpired  of  late  ;  but  80  sensitive  is  the  community  that 
we  are  just  now  ruled  almost  as  much  by  probabilities  as  by 
realities.  Only  £113,000  was  withdrawn  on  balance  for  export 
from  the  Bank  of  England  during  the  period  ejiibraced  in  the 
last  return,  and  as  £485,349  was  the  reduction  in  the  supply 
of  bullion  held  by  the  Bank,  £373,000  was  absorbed  by  the 
provinces,  Scotland  and  Ireland.  The  circulation  of  notes 
has,  however,  been  reduced  by  £'293,130,  and  the  falling  off  in 
the  total  reserve  has  not  been  diminished  by  more  than 
£193,339.  Still,  the  supply  of  gold  is  considerably  less  tlian 
at  this  period  last  year,  being  only  £30,489,479,  against 
£23,952,583  ;  while  the  total  reserve  is  reduced  to  £10,380,849 
against  £12,588,435  at  this  date  last  year.  This  position  is  by  no 
means  a  satisfactory  one,  and  it  may  be  pointed  out  that  when 
tlie  reserve  was  almost  precisely  at  the  same  point  at  this  very 
date  in  1882 — viz.,  £10,357,374 — the  Bank  rate  was  at  5  per 
cent.  There  was  then,  however,  more  business  in  progress  of 
some  descriptions,  as  the  total  of  "other  securities"  was 
£33,183,841,  while  at  the  present  time  it  is  only  .£21,314,780. 
Sucli  is  the  general  stagnation  of  business  just  now,  without 
an  encouraging  sign,  not  only  in  this  country,  but  also  abroad, 
that  dear  money  is  scarcely  possible.  As  we  shall  soon  be  in 
the  month  of  November,  many  have  given  up  all  liopes  of 
remunerative  or  augmented  business,  and  unfortunately  the 
adverse  opinion  entertained  is  very  general. 

The  demand  for  accommodation  throughout  the  week  has 
been  very  quiet.  For  a  brief  period  there  was  a  moderate 
inquiry  tor  short  loans  in  connection  with  the  Stock  Exchange 
settlement,  and  3^^  and  23^  per  cent  was  obtained  ;  but  the 
rate  is  now  only  1%  to  2  percent.  The  "  clearings  "  of  all 
kinds  on  the  occasion  of  the  last  Stock  Exchange  settlement,  on 
Wednesday,  amounted  to  £43,253,000,  against  £40,773,000  at 
the  previous  settlement  and  £39,491,000  last  year.  Tlie  rate 
of  discount  for  three  montlis'  bank  bills  is  3^^  to  2^4  per  sent . 
The  following  are  the  present  prices  for  money. 


Sept  .12 
••  18 
"     26 

Oct.  3 
-'  10 
"      17 


Open  marktt  rattt. 


BankBiUs. 


Three 
Months 

i«3  - 
^H9  - 

ivm  - 
■3>sa  - 


Four 
Months 

1H9  - 
IK®  - 
1J<»2 
2«®  - 

2j*a  - 
i%*  - 


Months  Months 


Four  I     Six 
Months  Months 


2>«3  -;  mm     2    ®3!<  2«03 
8XS  -  l«®3     ,2    ®aW  2)<®3 
8Ma  -'2    a  -'2«33K'2)i»3 
3   ®  -'2M®  -'-i^a  -SH»  - 
3    ®  -  2Ji®  -  8X®  -  3)4a3« 
^3    ®  -'s    a  -'3M.»  -'3i4.&fi4 


Interest  aVowed 
for  deposits  by 


Joint 
Stock 
Banks. 

1 
1 

1 
1 
3 

a 


At 

Oalt. 


7  to  It 
Dait, 


The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years: 


1884. 

Circulation 2S,958.630 

Public  deposits 4,411,939 


Other  deposits.. 
Gk)vemm't  securities. 

Other  securities 

Bes've  of  notes  &  coin 
Coin    and    bullion  In 

both  departments.. 
Proport'n  of  reserve 

ta  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Upland  t-ottuu.. 
No.  40  mule  twist 


24,.''31,400 
15,209.998 
21.316.780 
10,280,809 


1893. 
X 
26,114,150 
3,510,017 
25,024,067 
13,«79,008 
20,138,453 
12,58^,435 


1882. 

a, 

20,678,390 
4,117,999 
24.331,093 
12.931,057 
J3.183.84l 
10,257  374 


1881. 
£ 
26,665,210 
3,334.070 
25,488,563 
14,920.269 
21.442,185 
lu,3  47,168 


20,489,470    22,952,585    21,185,761    21.262,378 


35-27 
3  p.  c. 

1013i„ 
32i.  2d. 
0i,«d. 
9%d. 


43% 
3  p.  0. 

1015,8 

40s.  8d. 
H%d. 
10i4d. 


35-75 
5  p.  c. 
lolia 
399.  6d. 
eiad. 
lui*d. 


35=8 

5  p.  c. 

99 

478.  Id. 

6%d. 

lOiad. 


Clearine-Houseret'n.  12 1,796,000  127,518,000  148,550,000  147,011,000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week* 
have  been  as  follows: 
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Ratstat 
InMTMtot 


Pnrls 

BorllD 

Fnuikfort 

Biunbani 

Amsterilam 

Bniueli 

Madrid  

Yleons 

St.  Petenbarg. 
Oopenhagan.  ■■ 


Ortobtr  10. 


Ban* 
Aatt. 


4 
4 

4 
S 
8 

4^ 

4 

a 

4 


Opm 

tiarktl 


an 

3M 

m 

«>4 
4 


ttctobtr  ». 


Bank 
RaU. 

~3 
4 


3 
3 
*ii 

4 
6 

« 


OpM 

Marlul 

» 

«M  ■ 
ZM 
4U 

4 
8 


Ottobfrt. 


Bank 
iiae<. 


S 

S 
*H 

4 
8 
4 


Opm 

Harktl 


«« 

a>4 

SH 
»H 

«M 

4« 

SM 

8 

4H 


Si'ptnntirr  S9. 


Bank 
Jiat4, 


Open 
itarlut 


3(4 
8)4 

»>« 

«M 

B 

8« 

8 

4 


In  reference  to  the  state  of  the  bullion  market  during 
the  ptJst  week,  Messrs.  Pixley  &  Abell  remark: 

Golil-Flne,  owlDK  to  «n  Incroasnil  ilciuiinil  for  export,  lias  ndviinrcil 
to  7Tb.  lOil.  per  oz.  sliimlar''.  The  Bank  li;n  sold  i!  1"). 000  in  Hover- 
fljjiia  for  Eiryiit,  aiitl  lun  received  j;'J5,000  from  Australia  of  tlic  same 
roiii.  TlKi  Tonnarlro,  from  New  /.isalam],  lia«  brouslit  £'J2.500  ;  the 
Moselle,  Ir.iiu  We.-t  ludies.  Mi.OOO,  aud  tlio  Sor.ata.  from  Austrnlla, 
iltl.OOO  ill  8ovnPci(?u«.  The  Sutlel  takes  £33,000  to  BoiuUay;  the  La 
Plata  *5O,000,  in  HivercigiM.  for  I.istboii. 

Silver.  owln;f  to  lower  [iidinn  exchanics,  relapsed  to  SOiimd..  and 
einee  the  issue  of  tlio  Coiineil  bills,  India  has  beou  eutiroly  out  of  tli' 
markot.  Tlie  Elbe,  from  New  York,  has  brocisiit  £1,')00 ;  the  City  of 
Berlin,  from  New  York,  £50,100;  the  Moselle,  from  West  Indies, 
£rt.oo;).  and  tii#Mozart,  from  Klvor  Plato,  £55,000.  Tlio  SutleJ  takes 
£45,000  ti)  Hmuliay. 

McMeaii  di>l!«r.<  arrived  per  ViUe  de  Brest  were  fl^ed  at  50%!.  per 
oz.,  at  wliii-li  priee  tUey  are  Bl'U  buyers.  The  Moselle,  from  West 
Indies,  broujtlit  £3.000;  Villo  de  Brest,  from  Vera  Cruz,  £103,000 ; 
Donau,  Irom  Now  Yirk,  £5,000, 

The  quotations  for  bullion  are  reported  as  follows: 


PHceof  Ooli. 

Price  of  Silver. 

0;t.  10. 

CXt.    9. 

Oct.  10. 

Oct.    «. 

•.     a. 

>.    d. 

d. 

«. 

Bar  Kold.  fins....oi. 

77  10 

77    9}< 

Bar8llTer.aDe..oi. 

SOJi-lS-lO 

BOH 

Bar  gold,  oontaln'n 

Bar  sUrer.contaln- 

20  dwts.  8llTer..oi. 

T7  11« 

77  II 

iiig5(n's.goid..oi.  51H-3-10;  si^ 

9p&D.  doabloons.ok. 





Cake  silver    ...oz.  61^          ;  S>iH 

B.Aiii.doabtoona.ox. 

Mexican  dols...oi. 

im        mi 

D.S.KOld  ooln...oz. 

Chilian  doll o«. 

G«r.  uoia  caln...oi. 

'  1 

As  might  have  been  expected,  the  Egyptian  Treasury  is  not 
in  a  very  flourishing  condition.  During  September  the  re- 
cei])ts  into  the  Treasury  were  very  poor,  viz.;  only  £53,713  for 
the  Unified  and  £30,000  for  the  Preference  debt.  With  the 
previous  payments  the  totals  are:  on  account  of  the  Unified 
debt,  £1,434,2.")4,  and  the  Preference,  £910,000.  On  the  1st  of 
November  the  former  will  require  .£1,119,848  for  interest  and 
the  Preference  now  wants  £o94,195  for  interest  and  sinking 
fund.  The  deficiency  of  £384,000  will  have  to  be  made  goo<l 
out  of  the  Unified  income. 

Messrs.  J.  S.  Morgan  &  Co.  offer  for  subscription  $6,500,000 
5  per  cent  debentures  of  the  New  York  Central  &  Hudson 
River  Railroad  Company.  The  price  asked  is  £106  per  cent, 
or  £il2  per  §1,000  debenture. 

The  following  summaries  of  our  trade  are  given  in  the 
Board  of  Trade  returns  : 

IMPOKTS  FROM  KOISEICN  COUXTRIES  AND  nnmSH  rOS9ES9IOXS. 

Yinc  Months. ■ 

18S3.  188  i. 

£  £ 

9,212,241       ?,543,355 


Afllmals,  living  (for 
fooili  

Articles  of  food  and 
diiuk,  dnt.v  free 

Articles  of  food  aud 
drink,  dutiab'e 

Tobacco,  dutiable 

Metals 

CaeiJiical',  dye  stufTs, 
and  tanului.'  sub- 
stances  

Oils 

Kaw  materials  for 
textile  m  .iiufact's. . 

Raw  materialfi  foi 
gnndry  indubtrieH  & 
manufactures 

Manufaci'd  articles.. 

MUcellancouB  articles 


Seplembei: 

188.3.  1684. 

£  £ 


1,271,163     1,0.=^4,135 
11,813,120  11,786,483  110,642,031     94,154,319 


2,772,351     2,731,070 

3.19.931         43;^,037 

l,592,6i8     1,497,995 


19.527,834     17,774,196 

2,237,015        2,215.134 

13,481,456     12,683,079 


632,396 
083, S89 


531,616 
621,334 


7,fi92,147 
5,270,472 


7.860,832 
4,602,512 


3,237,636     3,366,097     66,328,139     64,703,576 


4,558,06;)  4,528.848 
4,2".6.1l!9  4,769,397 
3,129,613        919,0UG 


33,506,381  3I,ei(!,«i34 
40,539,801  40,834,1^17 
IO,954,.",71)        9,715,606 


Total  value 32,307,465  32,219,598  319,392,133  294,946,^.94 

EXl'ORTS  OF  DKITISU  AS»  IU18U  fEODUCE  ASD  MANDFACTl'KKS. 


Animals,  Uvini; 

Articles  of  food  and 
diink 

Raw  materials 

Y'art  s  and  textile  fab- 
rics   

Metals  and  articles 
manufact'd  there- 
from, except  ma- 
chinery   

Maehiuery  &  millwork 

Apparel  ami  arlicbrs 
01'  pergonal  use 

Chemicals  and  choml- 
ual  mediciiiul  prepo- 
raiionn 

Another  aitielee... 

Total  value.. 


September. . 

1883.  1S84. 

£  & 

70,'J82  58.C08 

1,227.07.1     1,2I6,4''3 
1.167,493     1.198,1)70 


^-' yine  Months. . 

18-3.  \'^H%. 

£  £ 

542,713  309,309 

7,720,7?7       7,664,39S 
10,037,339     10,238,171 


9,260,433     9,005,991     83,923,867     83.677,091 


8,181,6  42 
1,114,316 


3,184,930 
1,039,544 


30,653,072  28,610,190 
10,026,3^0   9,99j.858 


970,463   961,963   8,'5il,8l9   6,111,293 


704,338        7M.50.5 
2.468,6!!9     2.192,8'Jl 


5,77T,72fl       5,973,932 
22,441,352     22,166,9  >5 


20,495,491  2C,''i05,945  179,665,083  176,969,097 


B^ironTIl  OF  COLORIAt  AUD  roKHIO!!  mODUOB. 

BepUmbtr. .     , Hint  ibmlkl  - 

18<)3.  1884.  18ii3.  1894. 

Total  v>bi»,  partly  cs'  £  A  MM 

tlmated (;,432,O0<)     0,350,039     47,841,000     48,434,202 

It  was  asserted  a  few  days  ago  that  the  lowest  price  for 
wheat  had  Ixsen  reached,  but  although  the  average  <iuotation 
for  home-grown  produce  has  since  fallen  to  828,  2d.  per  quar- 
ter,  it  may  be  said  that  the  remark  was  subbtantially  corre<:t. 
Since  the  commencement  of  the  season  the  price  of  Eoglisii 
wheat  has  declined  from  348.  3d.  to  828.  2d.  per  quarter,  or  to 
the  extent  of  2s.  Id.  per  quarter — a  fall  of  some  importance, 
considering  to  what  a  low  figure  it  had  been  reduced.  During 
the  corresponding  period  of  last  season  the  quotation  fell  from 
41s.  8d.  to  40s.  8d.,  Iieing  a  reduction  of  precisely  Is.  per  quar- 
ter, and  the  average  for  the  flrat  six  weeks  of  the  season  is 
33s.  3il,  against  4ls.  2d.,  or  a  difference  adverse  to  the  current 
eoason  of  nearly  83.  per  quarter.  This  is  an  importmt  fact, 
and  must  necessarily  entail  great  loss  upon  tlie  farming  com- 
munity, although  it  enables  us  to  supply  the  normal  dedciency 
at  a  very  low  price.  During  the  last  few  days  there  has  beea 
a  little  more  activity  in  the  trade,  but,  owing  to  the  large 
supplies,  actual  and  prospective,  there  are  no  signs  of  per- 
manent improvement.  Millers  will,  no  doubt,  as  they 
have  hitherto  '  done,  continue  to  buy  from  hand  to 
mouth,  though  as  winter  approaches  they  may  feel  ' 
disposed  to  augment  their  stocks  to  some  extent.  We  have 
recently  had  some  severe  weather,  and  there  were  naturally 
some  apprehensions  of  its  continuance,  but  it  is  again  very 
mild.  A  feature  in  the  trade  just  now  is  that  farmers  are,  in 
consequence  of  the  low  price,  sending  as  little  wheat  to  mar- 
ket as  possible.  Wheat  and  barley,  according  to  the  Gazette 
returns,  are  at  about  the  same  price,  the  former  being  333.  2d. 
and  the  latter  323.  per  quarter.  The  result  is  that  while  only 
73,368  (juarters  of  home-grown  wheat  were  marketed  in  the 
187  principal  markets  of  England  and  Wales  la-it  week,  the 
deliveries  of  barley  were  as  much  as  118,831  quarters.  Thi* 
state  of  things  is  likely  to  continue.  During  the  first  six 
weeks  of  the  season  453,702  quarters  of  home-grown  wheat 
were  sold  in  the  187  principal  markets  of  England  and  Wales, 
against  406,179  quarters  last  year;  346,033  quarters  of  barley 
against  237,519  quarters,  and  only  63,841  quarters  of  oats 
against  105,177  quarters.  It  will  be  seen,  therefore,  that  there 
has  been  a  large  increase  in  the  deliveries  of  barley,  viz.,  of 
118,514  quarters. 

The  following  return  shows  the  extent  of  the  sales  of  home- 
grown i)roduce  in  the  187  principal  markets  of  England  and 
Wales  during  the  first  six  weeks  of  the  season,  together  with 
the  average  prices  realized,  compared  with  the  corresponding 
period  last  season  : 

SALES. 

1894.  1883.                1S82.  1831. 

Wheat qrs.     452,702  403,179  287.031  2.58,21.'S 

Barley 346,033  227,519  121.229  61,712 

Oats r. 63,841  105,177             23,156  27,959 

AVERAGE  PBICES. 

1884.  1833.  1832.  1881. 

(.    d.  I.    d.  s.    d.  s.    d. 

Wheat perqr.    33    3  41    2  42    4  »0    7 

Barley 32    2  33    6  34    .-i  34    8 

Oats .....::::...;..: 19  5       20  3       21  7       22  1 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  as  follows: 

1884.  1883.  1882.  1881. 

Wheat ewt.    6,539,000         5,807,030         4,975,200         4,475.700 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  six 
weeks  of  the  season,  the  average  price  and  sales  of  English 
wheat,  and  other  items,  compared  with  the  corresponding 
period  in  previous  seasons: 

niFOBTS. 

1984.  1S83.  1882.             1881. 

Wheat cwt.    8.76S.6.52  9.273  936  11,210.115  7.6:«,263 

Barley 2,600,913  2,(07.036  ),;850»l  ).2*6.?57 

"al8    ............  — .     1,174,365  l,3n9,101  l.S12,T6j  l.MOf.l?* 

Peaa    ..     :        1 128,?.34  69,519  88.877          Ji'^^l 

Beang                                    4  485.33  303,.55l  129.297          259,693 

rnm"noora".V.V.V.V."..    2,7H6.349  3,87i,83l  2,»2f060  3,781.167 

|,'lour I.s86,123  1,616,332  l,60a,(  8J  1.401.845 

Suppbes  of  wheat  and  flour  available  for  consumption  in 
six  weeks  (stocks  in  granary  not  being  included): 

1884.  1883.  1832.  '881. 

Impoits  of  wheat,  cwt.  8.768.0 W      9,27.»,!'36    11.21<',41S      7.B3?.|«| 
Importa  of  dour 1,838,422      1,U46,332       1,665,683       1.101.645 

'*p^d.°L.'.'°"rf.'.°!°  6,539.00J      5,867.030    _^975.200      4,47.>,70O 

Tot»l  ..    17,194,071    16,787,298    17,851,298    13,516,313 

*wK'for%"e'ason*;lrs'?     33s.  3d.  4U.  2d.  42..  4d.  50..  7d. 

^'.rtr'iy'8^.''.'.msh''l9,100,000    27.000,000    13.946.220    20.109.9^0 
AfloiltoU.K qrs.  1.669,C)0J        ].86\00O      2,<.57,0U0      2,129.000 
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The  weather  has  continued  very  favorable  for  agricultural 
work,  and  notwithstantiing  the  lowness  of  the  price,  about  an 
average  breadth  of  land  has  been  already  sown  with  winter 
wheat  under  excellent  conditions.  The  leading  seedsmen  say 
that  there  has  been  no  falling  off  in  the  demand  for  seed  corn. 

The  quantity  of  wheat  in  prospect  has  increased,  and  not 
only  has  the  quantity  of  wheat  and  flour  increased  to  1,700,000 
quarters,  but  the  visible  supply  in  the  United  States  is  tele- 
graphed as  amounting  to  29,100,000  quarters.  The  wheat  trade 
has,  in  consequence,  been  very  dull,  and  difficulty  has  been 
experienced  in  obtaining  former  prices. 

The  conversion  scheme  of  Mr.  Childers  has  proved  to  be  a 
failure.  According  to  a  parliamentary  return  just  issued, 
the  total  amount  of  Government  securities  held  by  the  several 
government  accountants  and  departments  on  the  31st  of  March 
last  was  f  100,,')5.j,913.  Included  in  this  total  were  nearly 
£39,000,000  of  consols,  nearly  £1.5,000,000  of  reduced  three  per 
cents  and  £29,000,000  of  new  three  per  cents.  Thus  at  tliat 
date  there  were  in  all  .£83,000,000  of  three  per  cents  more  or 
less  under  the  control  of  the  Government.  Tlie  great  propor- 
tion of  this  amount  is,  however,  held  by  the  dei^artments  as 
trustees  for  other  people,  and  hence  only  £11,963.000,  or  about 
one  seventh  of  tlio  total  amount,  have  been  converted  into 
two-and-tbree-quarters  .and  two-and-a-half  per  cents  under 
the  option  recently  offered  by  the  Chancellor  of  the  Ex- 
chequer, which  expired  to-day.  Of  the  amount  in  the  hands 
of  private  holders,  £9,680,000  have  been  converted,  making  a 
.  total  of  £21,648,000  in  all,  or  about  U'5  per  cent  of  the  total 
amount  of  three  per  cents  in  existence.  The  E  onom/st 
thinks  that  "those  who  have  closed  with  the  scheme  have 
acted  more  wisely  than  those  who  have  rejected  it.  They 
have  obtained,  on  decidedly  favorable  terms,  a  security 
wliich  is  certain  to  rise,  and  which  may  rise  quickly  in 
market  value,  and  they  have  freed  themselves  from  all 
anxitty  for  the  future." 


EnKllsIi   Market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Oct.  31: 


Londfin. 


8;lver,  per  oz .-.<i. 

GousolB  tor  money 

Oonsols  for  accouut 

Fr'oh  rfiiites (in  Paris)  I'l 

U.  8.  4i9S  of  1891 

U.  8.  4s  of  1907 

Canadian  Piicific 

Cmo.  .Mil.  .V  St.  Piiiii.... 

Erie,  comuum  stocU 

Ullaois  Central 

Pennsylvania 

Philadelphia*  Keadinfi 
K^w  York  Central 


Sat. 


r.oss 

10058 

lU03t 

78'."0 

llCia 

124:% 

4.V.t 

7l."8 

11 

112% 

5M4 

11'8 

9058 


Hon. 


505, 
100% 

100^8 

78-l'0 

1161s 

121 1.J 

45 13 

7-i% 

.3% 

122I4 

.'■33.! 

U^a 

901a 


Tuts. 


.5058 

10013 

10,  5g 

7840 

116>9 
124% 
45»rt 
76% 
13% 
121 
5319 
11^8 

I  89 'a 


Wed. 


•5058 

100 !« 

10038 

78-27  >! 

11GS8 

125 14 
4538 
7638 
13'4 

lis* 
52  "8 
1114 
83 14 


Thurs. 


I 


50'^ 
IOO1.J 
10058 
782212 

11718 

12.',  =8 
45 '4 

7733 

13% 

119^8 

53 14 

11% 


fri. 


50T,„ 
100  lu 

10053 

78-25 

11718 

125^8 

455^ 

791« 


Liverpool. 


8.  d. 

Flour(ex.  8tat«).100  1b.  10  9 

Wheat,  No.  1,  wb.    "        6  8 

Spring,  No.  2,  n.     "  li  7 

Winter,  South,  n     "         9  8 

Winter,  West.,  n     •'         6  7 

L'al.,  No.  1 "         7  1 

CaJ.,  No.  2 "         6  7 

Corn,  mix.,  old...     "         5  OI2 

Corn,  mix.,  new..     "         5  2 

Fort,  West.  mess..  ^  bbi  65  o 

Bacon,  long  clear 47  0 

Beef. pr.  mesa, new, ^tc|7S  0 

Lara.prlmeWest.  ^owtlS^  6 

Obeese.Ani.  choieo 159  O 


Sal.       Moil.      Tuef.       Wed.     ThMm 


rl 

9 

8 

7 

8 

7 

1 

7 

Cf 

4 

U 


10 
6 
6 
9 
6  6 
7 
6 


0 

() 

Oit 
5    4 
63    O 


d. 

9 

8 

7 

8 

6 

0 

6 

Ol« 

4 

0 


O  73  0  78 
6  38  0  .18 
0     6\>    0    |61 


*.    rf. 

10    9 


8 

7 

S 

G 

o 

6 

Ola 

41a 


I2019 
531a 
11% 

_8i)^'a_ 

Fn. 

».    d. 
10    9 


66    0 


78  0 
37  9 
61    0 


5  41s 

66  O 

47  0 

78  0 

37  O 

61  0 
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Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $6,261,113,  against  §8,007,013  the  pre- 
ceding week  and  §6,32.5.045  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  2S  amounted  to  ■$0,778,244,  against 
$6,403,332  last  week  and  $o,6.)l,9.)8  two  weeks  previous.  The 
following  are  tho  imports  at  New  York  for  the  week  ending 
(for  dry  gootls)  Oct.  23  and  for  the  week  ending  (for  general 
merchandise)  Oct.  24  ;  also  totals  since  the  beginning  of  the 
first  week  in  January': 


BXPoaxa  VKOM  Nijiw  iruKiL  Kou  riiis  wtvB;^.. 

1881. 

18S2. 

$5,855,520 
27d,34S,2G9 

lb83. 

?^(i,G73.379 
2S9,01 2,1^92 

$293,680,371 

18»1. 

For  tUe  week. . . 
Pft)V.  reported.. 

«5,9 10,615 
311,571,712 

$6,778,244 
259.913.626 

total  43  weeke. 

$317,482,357 

$282,203,789 

$266,721,870 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  Yort  for  the  week  ending  Oct.  2o,  and 
since  January  1,  1884,  and  for  the  correspon'iing  periods  in 
1883  and  1882: 


FOREIOM  luPOUTS  AT  NBW  TORK. 


For  Week. 

1881.      1          1882. 

1883. 

1884. 

D.-y  goods 

G  iu'I  mer'dl  ic . . 

♦  '.,<  96,732 
5,i83,i91 

$1,820,611 
6,837,122 

$.',47t.2«l) 
7,461.872 

$1,798,034 
4,403,079 

Total 

Since. Tan.  1. 

Pry  cooiU 

Ben'lmer'dlse.. 

$7,580,223 

.$90,169,607 
269,151, •.o7 

$7,857,733 

1114,171,755 
303,571.063 

$9,933,152 

$106,007. 14i 

27.s8U9.578 

$6,261,113 

$99,919,041 
255,290,461 

Tor»)  43  weelfs. 

*365. 320.794 

$417,742  818 

$3Sl.S76.72r) 

$355,209,502 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  23,  1884,  and  from  January  1  to  date: 


BXFORTg  AND  IHPOSTS 

J?  SPECIE  AT  HEW  TORK. 

eoii. 

Exports. 

Import*. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.\. 

Great  Britain 

$ 

.V,(V6() 

2577 

$26,471,870 

4,352,82 1 

1,G'S,I20 

3,88H.014 

7.500 

779.551 

768,619 

$ 

12  7, 796 

1,061 

90J 

$4.556.7o(> 
2,41-2,593 
2  215,740 
4,056,5-^3 

Germany 

West  Itidiea .......... 

I  1.114 

South  America 

All  other  countries. . . 

271.406 

28,886 

T«tal  1884 

Total  1883 

Total  188^ 

$7,577 

11:1.000 

1,   2  . 

$37,930,601 

.■61,013 

33,8i4804 

!H29,760 

1.07^',.^53 

306,2j0 

$13,553,063 
9.990,409 
2,117,432 

Silver. 

Great  Britain 

France........  ....... 

$260,500 
15,600 

i'.obo 

$10,0?0.472 

si  I. .56 

166,015 

57,611 

20-,817 

6<.-i69 

83,992 

* 
$ 

6r.875 

17,998 

7,0d6 

$:,285 
•  813 

G*^nuan 

46  590 

iVept  Inilios 

.Mexico... 

934.556 
l.S47,480- 

9outh  America 

All  other  coontrleB . . . 

250.044 
38.715 

Total  1884 

Total  1883 

Total  1882 

$277,100 

261. -^07 

55,000 

*11. 474,992 

12.7  19,226 

9.63 -•■'^59 

»86,959 

232.382 

31.579 

$3,120,513 
4,950,623 

2. .  52.274 

Of  tlie  above  imports  for  the  week  in  1884,  :J10,043  were 
American  gold  coin  and  $1.'),819  American  silver  coin.  Of  the 
e-xports  during  the  s.vme  time,  §7, •'377  were  American  gold 
coin  and  $1,000  American  silver  coin. 

U.  S.  Sub-Treasury. — Tlie  following  table  shows  the  receipt* 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Paymenls. 

Balances. 

Date. 

Coin.         1     Currency. 

Oct.  23. 
••    27. 
"    28. 
"    29. 
"    3  1. 
"    31. 

1,802.213  64 
1,259,766  73 
1,016,392  17 
735,117  -2 
*2,7.i2.!l6-*  b" 
1,221,660  13 

1,066.486  93 

1,110.106  35 

703,270  77 

57j,47i  58 

tl, '31.394  41 

996.101   11 

$            1              * 
130,212,167  9t]   9,872.208  77 
130.3^,024  74!    9,353,012  35 
130.523,881  33  10,051.271  16 
130.i-<1.917  26,10,154,87a  57 
1;jO,26S,909  78  11.8/2.160  14 
130,427,510  18  ll,.i39,338  76 

Total... 

,8,-08,119  09 

5,779.840  15 



*  ruelndcs  *2,00:),000  nites  i-i-ccived  fr.ira  Wn.sliinstou. 
t  Iiichiiles  $17(?,'JOO  Kukl  cei'tilii-ates  lakuu  out  of  c-asli. 

Bankers'  and  Merchants'  Telegrapli.— Bondholders  have 
appointed  a  committee  of  five,  consisting  of  Messrs.  Horton, 
Ue  Haven,  Bull,  Fottredge  and  .Soott,  to  confer  with  similar 
committees  of  the  Ripid  and  the  Southern  telegraph  com 
l^anies  with  reference  to  framing  a  plan  of  re-organizitioa. 

Oregon  Short  Line— Oregon  Kailivay  &  Navigation  Co. — 
During  the  week  ending  Oct.  23  six  and  one-half  miles  of 
track  were  laid,  leaving  thirteen  and  one-half  miles  to  be  com- 
pleted to  Huntington,  the  junction  with  the  Oregon  Stiort 
Line  of  the  Union  Pacific. 

Maryland  Central. — Mr.  Jno.  C.  Wrenshall  has  been 
appointed  receiver  of  this  oomp  my. 

— The  attention  of  the  cotton  trade  is  called  to  the  card  of 
G.  E.  Staenglen,  who  has  established  a  branch  of  his  Stuttgart 
liim  in  this  city  to  act  iis  agent  for  the  Cotton  Company  of 
Stuttgart  for  the  execution  of  orders  received  through  the 
same.  The  Cotton  Company  was  founded  by  and  is  transact- 
ing business  under  the  auspices  of  the  Berliner  Handels  (xesell- 
schaft  and  the  Konigl.  Wurttembergische  Hofbank,  established 
1802.  Mr.  George  Staber  and  Mr.  G.  Horn,  gentlemen  well 
known  in  the  trade  here,  sign  jointly  by  procuration. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Mesirs. 
Adrian  H.  MuUer  &  Son: 


Shares. 

601'lnshingGas  Co 141 

360  .Manhattan  Gas-L  ...290*278 
200  Men-opolit.-vn  Gas-L. .203®2 !  1 

250  Hai-lem  Oas-Lifiht lOJM 

20O-\mel-.  \V;lteli  Co 14  la)  137 

100  -Mt.  Munis  Safe  Deposit..    65ia 

38  Cin.  Gas-L.  &  Coke 177ia 

410  Nassau G.-L.  of  liklyn..  .100 

40  yimens  Co.  Ferry  Co lot  $2 

25N.Y.&Bo8t.Ine.(ti5?pcl.)lot$133 
37LamarlMe.  (85s;  pd.)... .lot  $91 

100  Uepul).  I'lre  Iii.s.  (75;Spd.) 17 

100  South  P.iik  .Mluiu? lot  $1 

100  Booth  &E(l8arSug.RHf.-!*2|!sU. 
300  Ooui'c'l  War  h'dC  Co. .lot  .'«350 
100  Coast  Wreiklus  Co. ...lot  $,00 
400Tiad'8nr8lu8.($110^pd./)ot$81 
12  N..r.  Zinc  &  Iron  (cx-div.)   92I3 

27  People's  Fire  Ins 107 

12  Cliie.  Sf.  L.  &  I'itt.'.,  pref.    12 
24  Cenfl  N.  J.  Land  Imp  ...   12% 
30  Bank  of  North  .America..  100 

10  Mercantile  liuflt 130 

100  fitiprovcr'  Dwci'l'i^  Ass'u.   81% 

1  Clinton  n.iU  Ass'n 44 

105  Union  Trust  Co 3jO 


Sli  area. 
10  42d  St.M:aD.&St..V.Av.RR  43 

30  Nat.  Park  Hank 140 

10  Marino  N.it.  Bank lot  $3 

100  Equitable  G.-L.  of  N.y...-  93ia 

Bonds. 
$10,300  South  Side  RR.  Co.  of 

1..I.,  I8t78 lOli* 

$10.001 1  Wiishinct'n  &  Gcorse- 

towuRR.Os II514 

$25,000  WilliamsburgU    Gas- 

Li^'ht  IsCOs too 

$7,501)    Motropolilau    Gas-L. 

1st  fiR 111% 

$3,000  Qiiee;  s  Co.  Ferry lot  $3 

$3,000  iHaiiliatlan  Mkt.  Co.. 

City  of  N.Y.,  2d8,  conv..lot  $5 

*165  Ri'iiub.  lus.  scrip lot  $5 

.$13,536  Jefferson  I'i8.scrlp33ia®27 
$81  50  Central  N  J  Laud  Imp. 

dividend  sciin 7 

$10,000  Brooklyn  City  (Now 

Yoi-k  Bridge)  7s,  reg.,  duo 

1904 135i4&lnt. 

$3,000  Jersey  Citv  63,  funded 

debt,  reg",  1903 03%  A  int 
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DlVIOBIfDS. 

ThB  followUi  itlTl(lea<l»  liiivo  roocntly  bofin  announoe>1 : 


Ifami  of  Company. 

Itnllronda. 

Boston  *  M  iliii- 

CUlCKico  *  All'  u  (iiii;ir.) 

Jf.  Y  P.ov.  .1-  I'.iiai.iii  (<iuar.)  .... 

Bank*. 
Atiipriinu  Kxiliaiii;'  Niitlonnl... 

Bank  of  suite  cf  Niw  Y"r» 

.'mK<'ellaneon«. 

Iowa  R.illroiiil  Limil  (qiiar.) 

Railr.>iiil  Eiiuliiment  Co.  (qu  ir.) 


Otnl. 

Payabla, 

(Dayt  iiuihuirt.) 

4 

r 

Oee.  i 
Mor.    10 

Nov.   ii   to 

Nov.  S  to  »ov.    11 

3>« 

4 

Nov.  1 
Sow    10 

Ont.  29  to  Nov.  4 
Nov.    1   to  Nov.    11 

81 

Vnv.  1 
Nov.       1 

a"* 

:::::::::::::::::::::: 

NKW   VOIiK.    KltlD.W.  OCT.  31.    ISSI-.^   P.  .Tl. 

TheJIonej-  Market  and  Financial  Situation.— It  happoii.s 
tliat  three  things  will  be  nearly  cotemporaneous.  all  of  which 
mav  e.tert  an  important  influence  favorable  to  the  stock 
market— these  are,  the  cessation  of  the  Presidential  excitsmeiit, 
the  close  of  inland  navigation,  and  tlio  begining  of  the  move- 
ment of  the  lioavy  crop  of  cereals,  particularly  corn.  At  the 
low  prices  of  corn  which  are  almost  certain  to  prevail  tlii.s 
winter,  it  is  possible  that  the  export  to  Europe  may  be  very 
heavy,  as  they  need  there  the  food  to  fatten  cattle,  since  meat 
remains  high,  while  flour,  wheat,  sugar,  &c.,  are  dirt  cheap. 

At  this  time  last  year  the  railroads  were  generally  making 
large  earnings  and  i)rior  to  the  month  of  December  they  had 
felt  nothing  of  the  decreased  business  arising  from  small  crops; 
the  outlook,  however,  was  bad,  and  when  the  first  month  of 
winter  arrived  many  roads  began  to  show  a  large  falling  oflf 
in  business,  which  has  kept  on  to  a  greater  or  less  extent 
during  the  eleven  months  that  have  since  elajwed.  What 
then  is  the  outlook  for  railroad  traffic  during  the  com- 
ing twelve  months?  The  most  hopeful  features  are 
found  in  the  fact  tliat  there  ought  to  be  a  heavy  tonnage  in 
all  articles  of  domestic  produce,  including  cotton,  which  is 
supposed  to  be  better  than  in  1883,  and  a'.so  in  the  circum- 
stance that  all  raiboatl  companies  have  seen  the  absolute 
necessity  of  reducing  expenses,  and  are  now  working  on  the 
lowest  practicable  b.'isis.  On  the  other  hand,  the  general  de- 
pres.sion  in  mercantile  afiairs  decreases  the  volume  of  general 
merchandise  freights  as  well  as  passenger  business,  and  thus 
not  only  reduces  the  receipts,  but  leads  to  a  struggle  between 
the  ditferent  railroads  to  get  business,  which  in  turn  leads  to  a 
cutting  of  rates.  Upon  the  whole,  an  impartial  judge  might 
say  that  the  railroad  prospect  seems  better  than  at  this  time 
last  year. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  i^^  to  3  per  cent  and  to-day  at  li{  (rii  'i 
per  cent.     Prime  commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £267,000,  and  the  percentage  of  reserve  to 
liabilities  was  3.5  11-10,  against  36  1-16  last  week  ;  the  dis- 
count rate  was  advanced  from  3  to  4  per  cent.  The  Bank  of 
France  lost  8,9.50,000  francs  in  gold  and  gained  787,500  francs 
in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Oct.  25,  showed  an  increase  in  surplus  reserve  of  |517,100,  the 
total  surplus  being  133,182,850,  against  $31,663,750  the  previous 
week. 

Tne  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1884. 
OU.  '5. 


S>)aus aud lite.  *2rtl.R8?,»0 


<^roul,ition  .. 
Netilopos't-''-- 
Lei(al  t«udurs. 

I/ejral  reserve 
Beaerre  huld. 

flnrphis. 


78.3.'iy.-*')f 

12.0J0,0  >0 

31">.732.«  K 

32,723  2  !• 

S78,fn.^.l.">0 
111,110.000 

$32,182,8.'50 


Differ'neet  fr'm, 
PrtvioHg  Week.\ 


188."?. 
Oel.  -ll. 


Dec. 
I  no. 
Inc . 
Inc. 
Dec. 

(nc. 
tue. 


1882. 
on.  2-). 


To-day  the  xVtm  on  actual  biuinMi  wen  m  foUotra,  ric : 

Bankers'  00 days  sterling,  4  70^^® 4  HO;  deniand.4  93!4^^4  8n>(. 
Cable«,  4  8494  %\\^,  Commercial  biliH  were  4  78.  Continental 
bills  were  :  Friujcs,  0  2.5((i.5  'i'yi  and  5  23'i;  reichmnrlu,  04V4>d 
01^4  and  Ol'gfaOS;  guildem,  SOf-giflfSO;''^  and  WA'^mAO. 

Tlie  following  were  the  rate*  of  domestiu  exchange  on  New 
York  at  the  imder-mentioned  cities  to-day:  Savannah,  buying 
'^  discount,  selling  i^  discount  @  par ;  Charleitton  buying 
3-16^ '4  di.scount,  selling  par  @  '4  premium  ;  Boston  15'ii30 
premium;  New  Orleans,  commercial,  75@100diiiconnt ;  tionk 
100  premium;  St.  Louis,  75  premium;  Chicago,  oUi>$ 00  pre- 
mium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


October  31. 

«(r<y  rmy 

Demand. 

4  0O^ 
4  73% 

•  4  7;\ 

ft  23% 
40 
94  >« 

4  84 

&2t>4 

(f-rmikfort  or  Bremen  (retohmarka) 

95 

Coiu».— Tlie  following  are  quotations  in  gold  for  yariooa 
coins  : 


8»ver9tgn9 $4  83 

N»pol80ns 3  36 

X  X  Rnlubmarks.  4  74 
XOallderok 3  9G 

a  ian'hDoabioons.15  53 

Max.  Doubloons..  15  ^rt 
F  rie  silver  imrs 
Flne^olil  bars... 


«$4  87 
»  3  9i> 
9  4  78 
«   4  00 

*15  rt.^ 
1  09143    >   10>4 
PM^A^  preiu 


Silver  >4S  and  »««.  —  99%»    par. 

Five  fr.incs —  '.ii^9  —  94% 

Mexirai.  dollars..  —  SQifl*  —87 

Do  uncomnierc'l.  —  *'.^lfl*  —  — 

Peruvlansolea....  —  70's»  —  — 

EngUsUsllver 4  7><     9   4  ^4 

U.  S.irade  dollam  —  »0^  t  -  ST"* 
U.  8.  sllveriloUarK—  99%«     par. 


D  mesiSi  "a  dimes.  —  y9>aa    i>ar 

United  States  Bonds. — More  activity  was  shown  in  gov- 
ernment securities  than  for  some  time  past,  and  the  prices  for 
all  classes  were  strong  and  advancing,  closing  at  an  advance 
of  Vi  for  the  43  and  J^  for  the  4i^s,  as  compared  with  the 
prices  ruling  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follo«  a: 


$25,000  $124, 912.1  O0>$31!.8.'*5.4O.» 
1,018,0001  52.4.'">2.S  Jtl  r,2.OS5.80) 
1.^8  200  l.'i.aig,!))' I  l«.778.i'") 
831.'i00  30a,.T6t.400l  28.'<.'i9".80'> 
323.0.)0       24,350,500]      20.134,^00 


¥'07,900|    $77.110,8.'in    $70,92 ',700 
7J5,000       76.833,300i     72,.'i20.600 

[no.     i517.10olDef.$307,550:     $1.1597,!)00 


Exchange. — Sterling  exchange  has  been  very  quiet  the  past 
week,  and  although  on  Tuesday  the  posted  rate  for  demand 
bills  was  advanced  J^c.  in  anticipation  of  the  advance  in  the 
Bank  of  England  rate  of  discount,  on  Thursday  rates  for  both 
long  and  short  bills  were  again  reduced  ).2C.,  the  demand  Iwing 
light  and  cotton  bills  in  good  supply.  The  Bank  of  England 
rate  was  raised  to  4  per  cent,  which  seems  to  show  a  determi- 
nation to  prevent  an  outflow  of  gold  from  London,  if  possible. 


'  This  l8  the  price  bid  at  the  morning  board ;  no  tale  was  mad'). 


State  and  liailroad  Bonds.- State  bonds,  as  usual,  were 

exceedingly  dull,  the  only  transactions  being  §1,000  Missouri 
Cs,  funded,  at  115:  $3,000  do.  63,  1S8S,  at  103! o;  |IO,000  North 
Carolina,  special  tax,  at  3,  and  $7,000  do.  63,  1919,  at  105}^. 

In  the  market  for  railroad  bonds  little  has  been  done,  if  we 
except  an  occasional  activity  in  West  Shore  Ss  and  a  decided 
movement  in  Erie  ads,  which  were  attacked  and  sold  down 
freely  early  in  the  week.  The  investment  classes  generally 
have  been  only  steady  and  others  irregular.  Denver  and  Rio 
Grande  Ists  declined  further  on  the  announcement  that  de- 
fault would  be  made  on  the  coupon  due  November  1.  Jer- 
sey Central  bonds,  different  classes,  have  had  a  serious  break 
in  conse<iuence  of  the  uncertainty  which  exists  in  regard  to 
the  interest  due  November  1.  West  Shore  5s  close  at  411^, 
against  42'«  last  Friday;  Erie  Sds  at  51%,  against  54;  Denver 
&  Rio  Grande  Ists  at  73,  against  75;  Jersey  Central  convert- 
ible a.ss9iited  at  102,  against  107  bid:  Northern  Pacific  Ists  at 
10I?<£.  against  102;  East  Tenn.  53  at  51,  against  52,  and  Texas 
Pac.  Rios  at  44,  against  4534. 

Railroad  and  Miscellaneons  Stocks.— The  most  con- 
spicuous feature  of  the  stock  market  during  the  past  week 
has  lieen,  at  times,  its  extreme  dulness.  Politics  are  absorb- 
ing the  most  attention  now,  and  the  numerous  demonstra- 
tions and  parades  incident  to  the  c!o.>ing  days  of  the  Presi- 
dential campaign  have  had  much  to  do  with  tliis  prevailing 
stagnation.  The  market  has  been  irregular  and  fluctuating, 
mtwt  of  the  time  within  a  narrow  range,  from  day  to  day, 
though  in  the  latter  part  of  the  week  much  strength  has  been 
manifestetl  in  St.  Paul,  Northwest  and  some  other  stocks, 
while  New  York  Central  has  been  conspicuous  for  weakness 
on  large  sales. 

There  have  been  no  important  developments  affecting 
prices:  the  trunk  Une  difficulties  remain  practically  un- 
changed, and  this  fact  continues  to  act  as  a  check  to  any  im- 
provement. Tliere  have  been  occasional  rumors  of  an  agree- 
ment between  West  Shore  and  New  York  Central,  but  they 
have  proved  groundless,  and  local  rates  are  yet  demoralized. 

Another  factor  of  weakness  in  the  situation  is  the  increas- 
ing complication  in  Reading's  affairs.  It  now  seems  certain 
that  it  has  lost  control  of  Jersey  Central,  and  there  are 
!  rumors  that  the  November  interest  cannot  be  met,  though 
this  is  denied  by  officers  of  the  company.  Jersey  Central  stock 
was  active  and  weak  In  consequence,  but  the  past  few  days  it 
has  been  steadier. 
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STOCKS 


KAI1.KOAD8. 

Albany  &  Sn^quehanua 

Boston  A  N.  Y.  Air-Ijine.  pref. 
BurliriKton  Cod.  Kapids  A.  No. 

Caninliiui  Pacitic 

Canada  J>o«thoni 

Cedar  Falls  &  Minnesota 

Central  of  New  J  ersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  iBt  pref 

Do  2d  pref 

Chicago  <fe  Alton 

Chicago  Burlington  &  Qnlncy. 
Chicago  Milwaukee  &  St.  Paul 

Do  pref 
Chicago  «fe  Northwestern 

Do  pref. 

Chicago  Tlock  Island  &  Pacitic 
Chicago  8t,  Louis  &  Pittsburg. 

Do  I""®*- 

Chicago  St.  Paul  Minn.  &  Om.. 

Do  pref, 

Cleveland  Col.  Clnn.  *  Ind 

Cleveland  (t  Pittsburg,  guar.. 
Delawiiro  I.ackaw«nna  &  IV est 

Denver  tt  icio  (irande 

Dubuque  it  .Sioux  City 

£ast  Tennessee  Va.  &  Ga 

Do  pref. 

EvanaviUe  A  Terre  Haute 

Green  Bay  Winona  &  St.  Paul 

Harlem 

Houston  &  Texas  Central 

Illinolrt  ( 'entral 

i)o  leased  line  4  p.c 

Indiana  Bloomingt'n  A  West'n 

I^ke  Kno  tS  Western 

Ijake  Shore 


*i6»4     2U34 


74 
10 


74 
10 


54^3    66 


liOng  Island 

Louisville  <ft  Na^shville 

LouiisviUe  New  Albany  A  Chic. 
Manhattan  Elevated 

Do  1st  pref.. 

Do  coniniOD. 

Do  COQSOl... 

Manhattan  Beach  Co 

Mempiiis  &  Charleston 

Metropolitan  Elevated 

MicUigun  Central 

Milwaukee  L.  Shore  &  West'n 

Do  pref. 
Minneapolis  &  St.  Loula 

Do  pref. 
Missouri  Kansas  &  Texas I     16=8    16°8 

•its"  125 

-as  Hi 

86^4 
•5  "4 
*9 

87 14 
13 


HIOHBST    AND     LOWEST    PKICES. 


Saturday, 
Oct.  25. 


44 
28 12 


44 
30 


39  >4 

381-2 

*11 

*7»2 


41^ 

3834 

13    I 
834I 


Monday, 
Oct.  27. 


40 1< 

42 14 

3«l4 

■iH->4, 

•SH 

<i»fl 

•10"-i 

12 

•B>-7 

VI4 

lUO 

130 

118     II8I4! 
7J>2    Tl^l 
'102     103Hj*103 

tift  85 'e!  Si'4 
122^4  122-i4'-123 
'110=4  Ill's  *111 
"7 
"16 
•28 
87=8 
*34 


28=4    283, 
'SU'tt    88 
"35       35's 


llOlillOl!! 

73=8    74'. 


85 '2 

iVa 

n 

18 
2il 

87»8 
36 


lOaSalOSJa   102'al03i4 


9'4 
82 
■4  =4 
•Oh 
30 


■J'i! 

52 

4»4 

7 
30 


-J '8 


119     no's 


14        14 
•11        12'_ 


11 


11 


4 '4 


4 '4 


'119 
•83 
•13'a 
•11 
05=4 


4^1 


35 
120 


IJlj 

12'i 


Tuesday, 
Oct.  'JH. 


HO 
43=4 
28=4 
9-4 

40 '4 

•38 

•6% 
♦lOlj 

•Uh 
ISO's  ISOlj 
llS'allS'i 

73»4    74', 


60 
44 '4 

20 
9-, 

41 
38  "i, 

121.^' 
8 


Wednesday, 

Oct.  211, 


•43 '2 

*ii834 


45'.j 
30 


■103 

85 
124 
110 

«7 
•16 
•28  "a 

88 
•34 


104 

S5»8 
124 
111 
9 

19 

2S)'4 

88 

36 


4012 
36% 
■51.J 

•7 


41% 
38 

Oh 
12 

8 
130 


102 '.J 

O'c 

66 

4 '4 

•6=4 


103 

9 '4 
56 
4 '4 
7'4 


4>8        4'8 


•25        35 
118'-jll« 


26ia    28 '3 


74 
«11 


74 
13 


•54'ii. 


Mis.'imiri  Pacitic 
Mobile  &  Oliio . 
Morris  A.  Essex 
Nashv.C'liiittaiiooKa«S  St.T.oni8 
New  Yoi-k  Central  A  Hudson 
Kew  y oris  Chic.  *&  St.  Louis. . 

Jlo  pref. 

Kew  York  Lftck.  tfe  AVeateni.. 
New  Vol  l(  Lake  Erie  &  We.st 

Oo  pref. 

New  York  \fr  TCew  Enpland 

New  York  New  Haven  tfe  Hart. 
New  York  Outario  *  Western. 
New  York  Susq.  Ji  Western... 

Do  pref. 

Norfolk  Jl  Western 

Do                 pref 
Northern  Pacific 

Do  pref. 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Sliort  Lino 

Oregon  &  'I'rans-Continental... 
Peoi-ia  Decatur  &  Evausville.. 

Philadelphia  A  Heading 

Pittsburg  Ft.  Wayne  <6  Chic... 
Rich,  tfe  Ailftg.,  st'k  trust  ctfs.. 

Kichmoud  I'c  J>anville 

Richmond  it  W't  P't  Terminal 

Rochest er  &  Pittsburg 

Koine  Watortown  &  Ogdeusb. 
St.  Louis  Alttin  it  Terro  Uaute 

Do                           pref. 
Bt.  Louis  &  San  Francisco 

Do  I)ref. 

Do                     Ist  pref. 
8t  Paul&  Duluth 

Do  pref 

St.  Patil  Minneap.  A  Manitoba 

Texas  *  Pacific 

Union  Pacitic 

Wabash  St  .l-ouis  iS  Pacific... 

Dr  pref 

MISCIil.I^ANEOlJS. 
Amerifan  Tel.  *  Cabie  (;o.  ... 

Banker:,'  &  Mercliauts'  Tel 

Colorado  CoaJ  *  I  rou 

Delaware  A  Hudson  Canal 

Mutual  U  nion  Tclegrapli 

New  York  it  Texas  I.aud  Co  . 

Oregon  Iniprovouient  Co 

Oregon  Itailway  <fe  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Telegraph 

EXPKKSS. 

Adam!i , 

American 

United  States 

Wells,  Piirgo  it  Co 

INACTIVE   >TOCKS. 
Atchison  Topeka  &  Santa  Fe. . 
Bmff.  I'itlsb.  &  We.st'n.pref... 

Chicago  it  Alton,  pref 

Cinn.  Sandusky  it  Cleveland  .. 
Columbia  it  Greenville,  pref.  . 

Joliet  &  Chicago 

Louisiana  ct  Mo.  lUver 

New  Turk  Elevated 

Ohio  A  Mississippi,  pref 

Rensselaer  &  Saratoga ] 

United  Companies  of  N.  J ] 

Virginia  Midland , 

Homest  ke  Mining  Co 

JCarylaad  C'oal 

Ontario  Silver  Mining 

Pennsylvania  0-0.11. . .". 


87=8 
5 '■2 
IOI-j! 
87 '4 
13% 


10        10 


•11      

•2=8      Shi 
'Wa   10=4 


42 '4 

2 
15'4 


•11 
•24 13 

15=4 

91»8 

•U 
123=4  123=4 

35  '2    35  '-2 

86%      " 

■5 '4 

*U 
•85 

13  >s 


27 
16=8 
92  =< 


87=1 
6h 

8" 
li's 


•10=4  . 


42%' 

2'8' 

I5I4I 


iBia 

42% 
•1'8 
15% 


ISia 
43 

2'i 
15% 


12'4    12% 

n-^hi  13 
221.J  22 


16       15 


•20'-j 

•40 

•85 


2212 
41I.J 
88 


•78        80 
10%    1012 
53        53=4 


•6 
•10 


•1'4 
•8'2 
81% 


6', 
11=4 

68's 
4 
9'4 

81', 


71  71 
151=4  63 
111      112 


58%    69=< 


133 
•92 
•51 
106 


133 
94 
65 

110 


-225 


12-8 

13 

2314 


12  "3 

18 

23', 


2%       2% 


-20 

•40 

•84 


22i!i 
41  >a 
88 


•76 
9 

53% 

•5 
*10l2. 

•64     . 
•114 
•8 -2 
81% 


78 
10 '2 

5418 
5'e 


4 

O'a 
83 


62 

112 


6218 

112 


69%    OOis 

■132  135 
•92'2  94 
•62  "a  55 
108     108 


•13'3    15 

OS's    66% 
"24'i"26% 


VSia    73"2 

1012     10'2 
27        27 


61  >a    65 


•11 

•2412 
16% 
91  "2 


80 14 


li's 

27 

15-8 

9i:%' 


•117=4  118 

73=4    74% 
•IO212 
85 's 
125 
•110 
•7 
•16 
•28'4 
•80  "2 
•34 


8«% 
125 
111 
9 

19 

2it 

88 

36 


102 1.^103 'a 


Thursday, 
Oct.  30. 


•43=4 
•29 


41 

37% 
•5  Si 

•10  ".J 
•7 

120 

ll8'-2 

74% 
■103 

86  ■» 
126 
111 

•7 
♦16 '.J 

20 '4 
•88 
•34 


41'.; 
38 


14 

8 

129 

119 

75=4 


87 
126 
111', 
9 

19 

29 '4 

'W 


a 

56 

*4'8 

-e'j 


918 

60 

4'4 
7 


•25 
116 


6'-j 


36 
117 


103      104'4 
8I2      i)h> 


4 '8 
•6 '4 


60 '2 
4I8 

6=4 


•27 
116 


ev, 


35 

116% 


•13  1 
•11  .. 
OS's    06 '4 


21 14    25 


•73       Tihi 


64       64 


11 

'24 '4 
15=4 

01 '4 
,      *9 
124'2l24i3|«12 
35        35 
86=1 
0% 
lO", 
87 
13', 


•y 

•85 
12% 


10'2     10'2 


•11 


li's 


22 

18 
4-.i'4 
•1% 
15'2 

9 


22 
18 

42=^ 

2 
15=j 

9 


12'4    12% 
•12=4    13 
22        22 '4 


a  "2 
•14 
•20 
•75 

•20 
•39 
•81      . 


3=4 

18 
24 
85 
22 '.J 
41 


•78 

O'a 
52% 

6 
•10     . 

"53  "2 

•2 
•8  "2 
Hi'* 


80 

9=1 
53=4 

5 


9'2 

Sl'.j 


17       17 


51 '2    52 
112      113 

•3  4'2 
SO".; 

59  "2    fiOH 

132  135 
•02  "2  94 
-52 '2  55 
106     110 


■225 


84 
"5 
•9 
•85 
12=4 


li's 

le" 

92  <4 
12 
125 

■H>r'4 

5'2 

Ivhi 

87 

13-8 


14 
•11 
66 14 
62 
24  ■'8 


14'8 
12 
67  "a 
62 
25  "a 


73%    74 
-10       12 


6(       66 


lO't    lOia 


li's   ll>a 


-18  18'4 

42.%  42% 

•1%  2'8 

•15%  15% 


12»4    I2I4 
•12=4    13 
22 14    22 '4 


12  12 

•24 '2 

18  IB '4 

02%  93 

•9  12 
122      125 

35  38 

84%  86'8 

5 '4  5I2 

•9  10  "2 

•85  87 

1314  13% 

27  28 


Friday, 
Oct.  31. 


•44        4  4  "2 
SOht    30 "2 


40=4    41% 

37'2    38-% 
6  6 

•11        13 

-7  "2      8 '2 
120      130 
117'4liy 

75--^  76 'i 
105     105 

85%  87=4 
125  126'2 
llO's  110=4 

•7  i) 

•lOi-j    10 

2i)'2    20  "2 

8^        88 
•31        37 


Sales  of 
the  Week 

(Shares). 


103 'a  104=4 
9  O'a 


4 '4 
•6  "2 
♦20     ... 
•4  6  "2 

•26  "  "35 
112'2ll6 


14  1412 

•11  12 

65'2  67=4 

'62  64 

25  26 


73 '4    74 
•10        12 


64        66 


li's    li's 

'2412 

16'4    17 
92%    03 

122"  '.'.'.'.'.. 

37        37 
85 '4    86', 


•11  "2    12=4 
•2%      3'a 

•9  "2    11 


16'4 


19 

43=4 

2 
1614 


•Ho'-i.... 
I314  13% 
27 12  27  "2 
lOia  lOij 
178  17^2 
■11 '2    12". 


3'2       312 


-20 
•75 
•20  "a 

•39 
83% 


23 

80 
22'., 
40 
83', 


78 

9% 
6212 
•4% 

nuhi 

61 

•2 
8'. 


79 

0 

53% 


51 
6 
_      8'2 
83^4    83=4 


51'4     51=4 

112)411214 

•3  412 

30 
59 '4    60 

133      133 

92 12    93 

•62 '2    35 

105      108 


145      145 


12 '4    13 

13        13 

22=4    23 

123=4  126 


•21      ... 

•75     ... 

•21 '2  22^2 
311  30 'a 
86        86 


80 

9% 

53% 

5 

•101a. 

•54 
•2 
•7>a 
83=4 


80 

9', 
54 '4 

514 


66  <a 

6 

912 
84 


oi     iihl 
113     II8I4 

•3  4'2 

■ 30 

59%    60% 

•130     ISO 
9312    931-. 
•32  ij    55 
108     108 


■225 


19"2  1912 

43'6  41 

1%       1 

16.'4  17 

y       y 


12-4    13% 
•13        14 
22        22', 


312  3I2 

•14  IS 

21  21 
•75  80 

22  22 
40'2  41 
88  88 


80        81=, 

9%      9=4 

53=4    Si's 

•4=4       5 '4 

'Vi'-i  ... 


•51 '4  56 '2 

•2  5 

712  8 

84  "2  85 


52  "8  53 '8 
111      114 

•3  41.J 

' 30 

60%    61% 


131 

•93 

61 

'106 


131 
95 
51 

110 


7 

600 

5,100 

100 

30,744 

3,210 

100 


230 

2,960 

122,667 

600 

117,576 

617 

1,299 


300 

670 


53,996 

1,631 

725 

1,200 

100 

200 

50 


6,137 

i^ooo 


105,267 

100 

29,971 


Range  Since  Jan.  1, 1884. 


126  Jnly  3 
801a  Mar.  87 
60  June  28 
39  June 27 
21"4June27 

8  May  2a 
39i4  0ct.  26 
30     .luneSO 

6  June 27 

9  "a  June  20 

7  May  26 
118  June 23 
107     Juno27 

68 '4  June  27 


Highest 


1,765 
160 
100 

i;580 


7.523 
16,800 


125 

1,100 

181,264 

690 

"vi 

12,850 

350 

434 

30 

100 


100 
215 

13,087 

015 

1,801 

200 


3,810 
300 

4,200 

73 

200 


400 
600 


200 


300 
600 
155 


800 

8,243 

63,747 

600 


300 
600 


200 

100 

10,710 

2,600 


5 
110 


95'aJune27  119 

81'2Juue23 

117     June23 

100 '4  June  23 

6     Sept. 26 

17      Oct.  24 

21%  June  26 

80=1  June  27 

28     J  line  27 

125i8Juue21 

90  "a  May  26 

6%  June  23 

62      Oct.  23 

3'a  May  14 

6  June  12 

30  Oct.  25 
4     May    b 

186     July  11 

20  June 26 
110     June 23 

70  July  8 
9  June21 
6'BJune27 

63=4  Oct.  23 

62      May  24 

22'2June24 

12    June27 

40    Jan.  22 

82     Jan.  21 

42     Jan.  23 

70     Aug.  18 

10     Aug.  20 

23     June 27 

85     June 30 

81=4  June 27 

10     Feb.  11 

31  Oct.  22 

7  "2  June  23 
17     June 21 

9  "a  June  27 

63'aMay  20 

6'4June20 


135  Jan.  30 
90  Aug.  19 
80  Jan:  10 
5814  Jan.  18 
57 'e  Feb.  11 
12  Jan.  18 
90  Jan.  11 
67=4  Jan.  10 
15  Jan.  2 
28  Feb.  11 
17  Jan.  7 
140'4  Feb.  5 
127=4  rtb.  16 
94i4jan.     3 


iel).  16 

124     ieb.  12 

149'2l'6b.  12 

126=4  ieb.  11 

1314  Jan.    6 

36     Jan.  11 

3S'«Aug.20 

100     Aug.  20 

69'2Mar.  14 

141      Apr.    1 

133%  Mar.    1 

25%Jan.     3 

82    Mar.  10 

8'4  Feb.  15 

14"aFeb.  15 

61     Jan.    7 

SiaFeb.    8 

200     Mar.  18 

51     Jan.    4 

140     Feb.  13 

86     Mar.   6 

20'4  Jan.    5 

19=4  Jan.    7 

104=4  Mar.   4 

78'4  Mar.  16 

61%  Mar.   4 

35     Jan.    4 

67     Aug.  26 

93  "a  Apr.  7 
65  Aug.  21 
79  Aug.  22 
24     Mar.  18 

40  Jan.  11 
105     Apr.  15 

94  "a  Mar.  4 
16     Jan.    7 

41  Apr.  10 
IS'aJan.  7 
36 'a  Feb.  11 
23'.  Jan.     5 

100    Juno21 
13=4  Mar.  24 


116     June27,127     Jan.  29 

30     Juno26    58      Mar.  14 

84      Oct.  29  122     Mar.  13 

6     July    1,   10%  Feb.  15 

9     May  14    20=4  Feb.  14 

83     June 26    04 "a  Apr.  12 

ll'eJune27    28% Jan.    6 

20    June 27 1  71     Mar.   S 

8    June 21  i   17 "a Apr.    4 

175     July    7  184     jlay    1 

1     June27    161a Jan.    7 

2'2  Oct.     9      6     Feb.  28 

OiaAug.20     18'4Feb.  16 

10     Jau.  29     11      Feb.  23 

22     Oct.  28;   42      Fob.  15 

14    June 27]  27     Jan.    7 


37i4Juue27 

1%  June  18 

14%  May  14 

6  June  12 
8=4  Aug.  8 
614  June 26 

7  June 20 
21      (lit.  13 


67%Jan.  7 
4 '2  Sept.  6 
25'9Mar.  17 
1 1  =4  Oct.  7 
24  Mar.  22 
34%  Jan.  7 
17=4Aug.20 
60%  Feb.  23; 


120     Juue30:135  Apr.  14 

2%  May  21!  5  Jan.  11 

32     July    3'  61  Fob.  14 

12     Jun'e26|  32  Feb.  15 

l'8July24!  IB'sFeb.    4 

11     Oct.  18  24  Mar.  21 

18     June27  60  Mar.  17 


70  July  3 
ll'2June28 
24  Hi  June  30 
70  May  13 
15  June  30 
63     July  11 


96  Feb.  6 
29'2.4UE.22 
60  Mar.  18 
96 '2  Apr.  10 
32=4  Jan  9 
90     Jan.  26 


7U%Oct.  20  99  Jan.  7 
6'2June27  22%Feb.  11 
!8  JuneSc)  81%  Feb.  16 
4  Juue27i  19=4  Jan.  7 
9     May  20!  32    Jan.    6 


49     May  161 

1     Oct.  17: 

7     J  one  27 1 

82=4  Oct.  18 

10     May  16 

122>2Jau.     7i 

8=4  Juue28 

60=4June-26' 

SI     May  16 

90     May  24  [ 

3>4June30l 

20    June20; 

49     May  14 


61%  Jan.  8 
127»4  Apr.  lii 

171a  Mar.  17 
114     Feb.  11 

17%  Jan.  10 
170     Feb.    9 

65%  Jan.  "7 
112     Jan.  28 

56=4  Mar.  17 

117     Jau.    7 

612  Feb.  11 

32 '2  Feb.    5 

78%  Feb.  16 


118   126     July  15  137      Ajpr.  24 
23     87     Juue21  102     Mar.26 


46     May  17'  61  "a Feb.    7 
98     May  26116     Feb.  13 


200 
10 


62  Jnne 

10  Oct. 

142  June 
2312  Oct. 

33  Feb. 

137  Apr. 
22  Oct 

116  June 

45  May 

138  June 
192%  Jan. 

15  July 

8  Mar. 


June 
May 


23 1  80% 
23     10 
13!l52 

71  21  "2 
111  33 
121145 
14  •-*! 
24!  ISO 
16 1  90 
18;  14612 

8|193i2 
29 1   21 
231    11 

9     16 
10    2912 
19  264 


Jan.  7 
Oct.  25 
Feb.  16 
.Selit.22 
Feb.  11 
Mar.  4 
Oct.  6 
Jnne 13 
Jan.  9 
Apr.  18 
Mar.  21 
Jan.  24 
Jan.  4 
Feb.  21 
Jan.  29 
Feb.  19 


For  Fall 
Year  1883. 


Low.  High 


187 

78 

76 

48  V 

47 1« 

10 

6814 

81 

13 

23 

14=4 
128 
115=4 

91=4 
115 
116'4 
134 

neh 

10% 

33 

30 

91 

54 

124  >a 
Ill's 

21'4 

77 
4>a 

11% 

46 

6 

190 

50 
124 

77 

1712 

I312 

92=4 

68 

40% 

30 

38 

80 

38 


12  "a 

S2 

76 

77 

10 

35 

16=4 

33 
19>a 
86 
10 
120 
60% 
111% 

7 
13% 
83=4 
26% 
72 
17% 
169 
16% 

4'i 
14 
10 
32 
23% 
49% 

2 
21 

7 
19 
29% 
12 
46% 
129  Vi 

4 
47 
21 
14 
15 
S6 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 

67 
118% 

14 
102 -a 

15 

65 

66 

90 

28 

112% 

5 

30 

71=4 

126% 

88 

86% 
113 

78% 


136 

84=4 

86 

65% 

71% 

17% 

90 

88 

28=4 

35% 

27 
137% 
129% 
108% 
122 '4 
140% 
157 
127% 

22 

67=4 

66 
113% 

84 
142 
131% 

61% 

92 

11% 

23 

76 

10% 
200 

82% 
148 

84% 

36% 

33% 
114% 

86=4 

68% 

68 

63% 

90 

53 


140 

38 

31 
1S8 

13 

90 

96 
1!<9% 
187% 

20 
8 

10 

18 
260 


30% 

65 

86% 
100% 

18 

48% 

30=4 

68% 

34% 
106% 

19% 
129% 

64% 
129% 

16% 

35 

89% 

40% 

83 

62% 
183 

29% 
8% 

21=4 

18 

49=4 

631s 

90% 

14% 

36=4 

14% 

32 

89 

28 

61% 
138 

16% 

72 

39 

23 

34 

85 
103 

38% 

69% 
100% 

40% 

97% 
160% 

43 
104=4 

36% 

5r% 

69% 
140% 

39% 
112% 

25 
125 

91% 
160 

44=4 
134 
9% 

46% 

88% 

136 
94% 
66% 

128 

84% 


150 

49% 

68% 
138 

26 
106 
112% 
145% 
197 

31% 

19 

17 

36% 
280=4 


*  These  are  the  prices  bid  and  asked ;  no  sale  »»»  maAe  at  the  Board. 


I  Liwer  price  Is  ox-dlTid»nl 
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KAILKUAI)     EAKNINtiS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  Riven  lielow.  The  statement  inoludos  the  gross 
eaminKS  «if  all  railroads  from  which  returns  can  be  obtained. 
The  colnmns  noder  the  heading  "  Janaary  1  to  latest  date"  for- 
nish  the  gross  earninics  from  Janaary  1  to,  and  iauladinjf, 
the  period  mentioned  in  the  second  column. 


Roadt. 


Laial  JBitminot  Baport*<t. 


Week  or  Mil 


18b4. 


» 

Ala.Gt.Routhem  Srpteiiibi^r  g.'^.269 
Atoh.T.AB.Fe  August. ...  l,391,31!i 
Bout.  ir.  T.  A  W.  2il  wk  Oot.  S»,S1'2 

Bur.(>ii.U..k  No.  3d  wk  Oot.l  e^.-IST 
CanadiRii  Paclflc  .3rt  wk  Orl.l  18," .000 
Central  [own  ...i3il  »k  Oct.l  40.()6 
Central  Piicttlci..|8eiit*'iulKr  1:2  2e8.0iio 
Clie8tti>.  &  Ohio. list  wkOct.  61.17a 
EUz.I,ox.&H.S.  '.Bt  wk  Oct.  1.^,654 
Chc8.  0.*S.VV..!3  wk<Ocl.l  S9,4V8 
Cbicaeo  .St  Alton  3il  wk  Oct.l    2J2,33i 


Ohio.  Burl.  &  Q.lAu^nisr.... 
Chlo.A  Kast.  111.  3cl  wk  Oi-t. 
Ohio.  Mil.  &  St.P.  3(1  wk  Oi:t 
Ohio.  &  Nonliw.|3d  wk  Oit 
Cli.St.l'.Min.&O.ISd  wk  Oct 
Chlo.A  W.  Mich. '3d  wk  Oct 
Cln.Iiid.8t.L.&C.'3d  wk  Oot 
Cln.  N.  O.  &  T.  P.  September 
On.Wash.ABolt,  2d  wk  Oit 
Clev.Al;n>n<kCol  SU  wk  Oot, 


Clev.Col.C.ife  Ind 
Connotton  Val . . 
De«  Mo.  &  Ft.  D. 
Det.Lans'KA  No. 
Dub.ASloiixClty 
Eaat«m 


AuKuet. 

August 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct. 
September 
B-Tenn.Va.&Ga.  tk-pterabtr 
Kransv.  A  T.  11.  3d  wk  Oct. 
Flint  A  P.  Marn.  3d  wk  Oct. 
Flor.R'wiiy  &  fi.  2d  wk  Oct. 
Ft. Worth  &  Den.  Septemuer 
Cial.Har.A  S.An.  Aujcu-st.... 
Grand  Trunk. ..iWkOtt.  18 
Gr.BavW.A8t.P.'3d  wk  Oct. 
GiUf  Col.&SanFe  September 
Hons.E.AVV .Tex  September 
111. Cent.  (Ill.)...|3d  wkOet. 
Do  (Iowa)!3d  wk  Oot. 
Ind.  Bloom.A  W.  3  wk8  Oot. 
K.O.  Ft.S.A  Gulf  .'d  wk  Oot. 
Kan.  C.  8p  A  M.  2d  wtt  Oct. 
Kentucky  Cent'l  Istwk  Oct. 
I^ate  Erie  A  W..  September 
Ii.Rk.A  Ft.Smith  September 
L.Rk.M.Rlv.A  T.  September 

I/one  Island 3  wka  Oct. 

1*.  &  Mo.  River  June 

Louisv.ANashT.  id  wk  Oct. 
Mar.IIough.A  O.  id  wk  Oct. 
Meniph.  .v  Charl.  i  wks  Seiit 
Mexican  Cent...  -^eptemljer 
Mex.NaU,  NoDi/  ItUwk  Sep 

Southeru  Dlv.  iihwkSe)i 

Other  Hues  e..  irhwkSep 
Milwaukee  A  No  3il  wk  Oct. 
MU.l..Sli.AWe9t.  3d  wk  Oot. 
Minn.ASt.Louit  September 
Uobile  &  Ohio  ..  Septemljer 
Nash.  Oil. A  St.L.  •September 
N.O.&Kortheast  September 

N.Y.  A  New  Kna  August 

».Y.L.ErleA\V.f/  August.... 

N.Y.  Pa.  A  O.  AuKiist  ... 
K.Y.Suscj.AWest  ■J.-ptember 
N.  Y.Oiil.  AW..  AUl.^l^t.... 
Korfolk  &  West    lU  ciys  Oot. 

Shenandoah  V  1  ti  dy  s  Oct. 
Northern  Ceutr'l  September 
Northern  PaciHc  m  wk  Oct. 

Ohio  Central :5d  wk  Oct. 

Ohio  A  Miss September 

Ohio  Southern     September 

Oregon  A  Gal...  August 

Oregon  Imp.  Co.  Augu-st 

Pennsylvania...  September 
Peoria  Uec.AEv.  3d  wk  Oot. 
Plilla.  A  Erie  . . .  September 
Phlla.A  Read'gA  .September 

Do  C.  A  Iron  September 
Biohm'dADanv.  September 

Ch.  Col.A  Au(c.  ?cpteiiiber 

CoJnmbiaAOr.  September 

Va.  Midland.  .  September 

West.  No.  Car.  September 
Koch.  A  Pittsb-g  3d  wk  Oct. 

Some  Wat. A  Or.  August 

Bt.L-AltonAT.H.  3d  wk  Oct. 
Do  (brohs.)  3d  wk  Oct. 
Bt  L.  Ft.  8.  A  W.  3d  wk  Oot. 
Bt.L  ASan  Fran.  3d  wk  Oct. 
Bt.PaulA  DiU'th  id  wK  Oct. 
Bt.P.Miu.A  Man.  September 
Bouth  Carolina  .  .September 
Bo.Pac.Cal.,N,D.  July 

Do    So.  Dlv. i.  July 

Do    Arizona.!.  July 

Do    N.  Mex.l.  July 

Texas  A  N.  Orl's.  August 

Louisiana  W'u.  ■  August 

Tex. A  St.  Loni-./!  i  st  wk  Oct. 
Tol.  .\.  A.  A  N.M  September 

Union  Paoiflo...!  tugn.'tt 

Utah  Central .  ..|ieptenibcr 
Vlck.sb'rg  A  Mer.  I  Sepleni  ber 
VIoksb.Sh.APac.  Sememl)er 
■Wab.  St.  I,.  A  P.lsdwk  Oct 

West  Jersey September 

Wisconsin  Cenfl  2d  wk  Oct. 


!.147,4i).') 

3i»,«29 
562.IKK,' 
.158  ,500 
143.700 

27.639 

5l),87() 
237.59C 

3B,7.17 

9.430 

328,81)0 

34,933 
^,811 

23,736 

27,72B 
338.015 
3«9,3ll 

16.405 

42,S2> 

18  82.5 

38.000 

226,760 

364.124 

6.333 

187.7451 

20,932 
269,900 

4P,HO0 
193,970 

55.402 

32.995 

21,772 
146,010 

48.271 

26,419 
161,881 

49,8001 
30i,!»80 

13,3.i8 

61,04t< 
2.'' 0.0 13 

11,159 

19.281 
3,.S51 

10,930 

2l,0i0 
16S.573 
158,58 
2:0,586, 

27,434 
300.791 
1,534,12712.068.464 
480,569:     753,t.6i 


1883. 

S 

96.386 

1,452,906 

6,998 

63,607 

136,000 
34.198 
2.i26,318 
83,382 
15,731 
93,001 

227.568 

2,495,124 

43,594 

5-12,116 

<i06.«00 

111.200 
31,356 
65.557 

239,787 
41,051 
11,613 

446.797 
40,198 
10,270 
35,164 
29.723 

340.05! 

394.434 
16.661 
57,634 
20.112 
42.389 

338,034 

403,474 
10,515 

22'S,292 
28,968 

301,891 
51,285 

201,253 
54,740 


Jan.  1  (o  Latett  Date. 


1884. 


19.533 

143,374 
44,858 
27,087 

166,434 
51,001 

330.470 
3-S.255 
50,932 

153,748 


10.650 
21,5  >5 

12S.283 

185.90; 

197.799 
11,164 

391,8i!5 


S 

775.083 

10,339,773 

348,6.54 

2,l35.8.-.7 

i.Suii.hii; 

1.145.070 

16,633.503 

2,748.77 

572.950 

1,048,405 

7,015,856 

15,798.715 

1.241.912 

18.075,000 

18,5811.686 

4,568.877 

1,221,554 

l.!'45,443 

1,899,939 

1.367,0M 

391,552 

2,431,301 

286',r6i 
1,089,460 

713,076 
2,697,880 
2,824.350 

613.296 
1,860,879 

713,514 

355,212 

1,718.808 

13,582,6H3 

257,930 
1.253,452 

194,486 
7,959,772 
1,330,638 
2,161.816 
1,847,869 

875,659 

695.633 


355,173 

227,477 

2,36-i,328 

314,559 

10.761.922 

753.027 

933,064 

2,092.570 

391,648 

576,914 

214,312 

41^299 

(-81,541 

1,3J5,283 

1,403,669 

1,761.432 

268,606 

2.101.510 

I0,t;63,673 

3,608,36 

7uO,190 


2,069,963 
395,621 

4,085,009 

10,248,365 

888,000 

3,0i0,317 
330,343 


95.41?|  90,685 

215,4181  175.496 

1 39,219  j  136,372 

33,1001  45.586 

476,811 1  545,727 

338.318]  319,701) 

19,167!  23,820 

396,568  i  497,729 

46.384 1  38,667 

80,280  8l,0i7 

270.376!  366.7061   2.215,072 

4,458,871  il,634.998  36,399.099 

15.536  14,9961       615,370 

352,2651  386,274!  2,661,706 
2,876,451 13.331,217(19.053,431 
1,574.60711.861.194  ll!,010,951 

337,3371  362,292!  2,706,559 

64,276'  71,4U!   511,124 

51.130;  61,819!   4i8,744 

170,268;  185,205  1,181,174 

45,698  46,241   321,145 

24.294  17,020   921,335 

176,353  171,406  1,073,206 

29,434:  28,967  1,057,686 

18,980  15,905   594,129 

11.366!  7,851   388.974 

110,200  78,200  3,701,472 

41,402  36,204  1.000,110 

738.,500  777,804  5,582.4.50 

109,599  1,32,821   810,912 

152,608  130,615   766,887 

266,546  301,685  2,056.793 

141,594  192,510  1,036,631 

41,691  66.5,54   384,331 

75,592  119,310   541,599 

37,074  55,788   285,198 

31,677  28,999   680,814 

23,851  18.92:-    168.755 
2,430,155  2,477.402  l3,'^7^.292 

98,592  104,768   736,212 

41,662  45,370   332.717 

34,770  19.3S9    134,210 

401,000  381,176 

131.406:  110,9321  1,060,812 

27.990  30.907!  1,(95,662 


1888. 

• 

741,433 

10,117,610 

262,245 

2.161,901 

4.239.612 

1.005,188 

18.275,23i 

2,962,669 

548,558 

1,008,179 

7,044,041 

15,7215,032 

1,323,042 

18.279,202 

19.907,673 

4,242,865 

1,276,074 

2,011,329 

1.866.730 

I,,i08.0fi9 

433.725 

2,913,16.) 

265,911 
1,272,586 

870,8i>o 
2,740,789 
2,9114,072 

691.821 
2,026,442 

690,233 

268,581 

2.174.683 

15,176.125 

310,735 
1.428,456 

228,909 
8,558.603 
1,60^,225 
2,419.064 
1,188,731 

639',412 


357,240 
261,675 

2,318,593 

301.442 

11.070.675 

778,400 

806,876 

1,108,528 


379.330 

837,468 

1.156.859 

1,410,096 

1,711,915 

69,190 

2,377,295 

13.140.291 

4,395,356 

749,006 


2,113,907 

664,676 

4,552,137 

7,627,822 
867,363 

3,338,205 
259,028 


2.591,126 

37,893.907 

573,353 

3,012.436 

20.816,204 

1  ■.',338,853 

2,716,974 

570,761 

515,922 

1,244,536 

268,115 

474,664 

1,049,653 

1,168,410 

652.379 

197.458 

2.959,226 

1,041,078 

5,932,725 

926,984 

692,301 

2,430,640 

1,476,095 

466.783 

723,3.»1 

350,495 

14i',772 

17,938,16'> 

857,872 

336,753 

70,405 


882.921 
1,091.673 


<*  Connie  ChrlstI  to  SaltiUo,  897  miles;  up  to  May  embraced  onlv 
336  miles,  Laredo  to  Saltillo.  «  Only  136  mlloB  now.  but  prior 
to  May  represented  297  miles.  g  Not  Including  eamines  of  New  York 
Penn.  &  Ohio  road.  K  Not  including  Central  New  Jersey  in  either 
year  prior  to  June  1.  i  Included  In  Central  Paoillo  earnings  above. 
i  Embracing  lines  in  Missouri,  Arkansas)  and  Texas, 


New  York  Cit/  Ilankt.— The  followinff  atateiiWBt  ibowi  th* 
oondition  of  the  Associated  Banks  of  New  York  City  for  Um 
week  ending  at  the  commencement  of  biudiwM  Oct.  8S: 


Bonkt. 


N«wYork 

ManhattHa  Oo 

Merchants' 

Usohanlos' 

Unloa 

America 

Pbenlx 

City 

Tradesmen's 

Fulton 

Clieniical 

Merchants'  Exoh, 
Gallatin  National., 
HatcJliers'A  I>rov.. 
Mechanics'  A  Tr... 

Greenwich 

Leather  Mannfrs. 

Seventh  Ward 

State  of  N.  Y 

Amerio'n  Exob'ge. 

Ooinnierce 

Broadway 

Mercantile 

Paclllo 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Metropolitan 

Citizens* 

Nassau  .  ...„  

Market 

bt.  Nicholas   

Shoe  A  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importers'^  Trad. 

Park  .  

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.  Nat.  Exoh.. 

Bowery 

N.  Y.  County 

t4,'rraan..\ineric'n. 
Chase  National... 

Fifth  Avenue 

German  Exoh'nge. 

Gt^rmania 

United  States 

Lincoln 

Oardeld 

Filth  National.... 

Total 


Avtrait  AmotuU  al~ 


Imhu  and 
Ditcmmtt, 

ii 

10,178,000 
8,001,000 

7,'.i9o,eoo 

8,3*8,000 
4.315,700 
10.603.400 
2,H6i,000 
7,741,600 

».ia7.»oo 

1,134,100 
14.6L'{,300 
2,671,600 
4,728,000 
1.036,700 
836.000 
7B3.800 
S.130.000 
1,156,000 
!',002.»00 
14,203.000 
1U,073,'200 
5,371,100 
6,095,500 
1.881,200 
4.6:)3,2iJ0 
3,435,400 
1,47,5,600 
2,976,200 
7.801,000 
2.644,000 
2,310,000 
2,387.100 
2."20 1,600 
2,791.800 
1,H68,100 
2.726,000 
5,013,'iOO 
3.631.800 
1,808,500 
10,78(1,100 
16,300.800 
1,675,000 
l,06<i,S00 
12.689,900 
6,802.000 
2,017,000 
4,289.000 
14,972,800 
4,746,300 
1,186,900 
1.838,400 
1,942.200 
2,602,300 
3,101,500 
2,384.400 
1.663,100 
l,o03,800 
3,000,500 
1.674,600 
953,:<00 
1,096.200 


10,SM,000 
».3t«.00O 
8.019,800 

7,eii>.ooo 

X.HM'i.aoO 

10.630,100 

2,331,000 

14,013,700 

i,»43.-iOO 

l.t37,IH>0 

17.843,800 

2,416,700 

3.110.400 

l.S16„'«00 

872,000 

876,100 

3,460.700 

1,182.000 

8.9d7,000 

11,494,000 

17,323,700 

4.877.600 

8.297,600 

2,i!03,'i00 

3,l>80,t>00 

3,664,000 

1.719.100 

.'1,123,400 

9,133,400 

2,693,000 

943.000 

2,921,200 

2,.'<6«.40O 

2,393,700 

1,747,.'>00 

2,913,000 

4,302,300 

B,'232,.'iOO 

1.75'i.lOU 

2I.S<I8,700 

20.292,7001 

1,723,000 

828,200 

14,633,200 

8,262,000 

2,2;.3.000 

4,330.400 

16,882,900 

5.01)8,800 

1,22H.200 

1,952,000 

2,367,'iOO 

2,508,800 

3,790,600 

2,540,700 

2,111,700 

2.3;)8,8O0 

3.134,-200 

2,252,600 

837,600 

1,102,400 


Otrvals. 


!91,683,40O78,392,8tfO|32,723,'2OO  315.732,600  12.930,000 


iio,il6i 


Tse.iM 

393.Mi 
016,000 
320,400 

"iaoo 

•  13,400 

22,800 

8M,80i 
900,000 
810,300 

4071400 

46,000 

5,400 

6261600 

346,400 

46,000 

266,300 

«50',0O6 

4391600 

'esliim 

1,320.000 
46,000 

2341600 
860,000 
297,000 
46,000 
45,000 
440,900 

isolooo 

226,000 
180,000 

46lobo 


460,000 

44,400 

176.400 

135,000 


The  following  are  totals  for  several  weeks  past: 


1884.  I      Loami. 


Specie.     I L.  Tenders.     DepmiU.     CirculaUon  Ago.  OlMir'ft 


July  5  292 
'•   12  239 

•'  19, '288, 
"  2d!289, 

Aug.  2  288, 
"  9  -JS,-), 
"  16;2«7 
"  23  '287, 
••  30  287, 

Sept.6289, 
••  1S'290, 
'■  201291, 
"  27|-i91, 

Oct.  4  290, 
•■  1112911, 
"  18  '291,' 
"  231291, 


$ 
.608,900 
,817,100 
.603.700 
,759,-iOO 
.352,800 
,929,701), 
,340,000 
,69.5,900 
,893,-.i0U' 
317,3J0, 
,874,10ui 
287,400 
126,700 
503,2(10 
d13,00l) 
70-i,400 
083,400 


60,8.51 
68  612! 
72,731 
74,792! 
74,743, 
76.346 
77,014, 
75,9;<8, 
75,916, 
7o,70(), 
74,100, 
74,534, 
73,M26, 
7tf,-207, 
77,902, 
77.314. 
78,39i, 


I 
800  23, 
,600  30 
,60(!  31, 
,700  32, 
,8(^,1  31, 
,00(1, :il, 
,'J0O  32, 
,000  31, 
,500  31, 
1)00  29, 

;oq  30, 

8()*.i0, 

soo'ao, 
ooo:.;o, 
■200:32, 

800  33, 

300 '32. 


,027, 
,128, 
,873, 
,229, 
,672, 
,341, 
,166, 
,706, 
,v:21, 
,963, 
,094, 
,043, 
,303, 
,767, 
728, 
048, 
7i3, 


000 
100 

700 
SOU 
,100 
,700 
,900 
,10U 
,900 
,800 
,100 

,5001303 
,800:303 
,900  308, 
100  314, 
00314, 
,200315, 


290, 
299, 
3(14, 
303 
304 
30t!, 
3Ub, 
304, 
304, 
301, 
303, 


.304,000  14 
,332.000  14 
788,100:11 
57;,500  14 
«I6,(J00'14 
,'.64.1(10  14, 
,U91,'J(lll  14 
,151,200  ll, 
,162,100,14 
,58:l.')00!l4, 
599,300114, 
,734,400  14, 
116,300  14, 
,308,9001 13, 
063,0001 1-J, 
9UI.OO0U2, 
732,600j  12. 


,437.600 
,470.100 
,416,«00 
,382.700 
,398.000 
,377.400 
.:3'28,60O 
,380,000 
,335,400 
,-.!75,100 
.183,300! 
,135,500 
,137,400 
,63-'.500! 

,893,«oo: 

,761.800: 
920,000 


662,672.883 
476,869.276 
461,893,360 
464.166.682 
635.503,126 
600,068.688 
463,00 1, '224 
437.717,952 
453.716.201 
4U;<.912,628 
422,613,919 
492,0«9.87« 
491,357.681 
664,662,698 
496,58'2.478 
51-',575.214 
603,196.931 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banlm: 


1884.  I      Loam.     |     Specie.    \L,  render*. 


Jnlyl4 
"  21 
••  28 

^■?lt 
"  18 
"  25 

Sept.l 

■•:  if 
•■  22 

"29 
Oct.  6 
"  13 
"  20 
"  27 


l.")6.642.,500 
|]37. 174,000 
'136,884,800 
137,624,100 
138,331,100 
138.147,300 
138,744.:i00 
137.928,800 
138,715,400 
139.473,9001 
139.795,1001 
139,4.57,200 
140,498,300 
14O.:i65,90O 
110,740,600 
141.113.600 


$ 
6,5i2,lfl0 
6514,400 
6,864,100 
6.698,900 
6,706,100 
6,783,700, 
6,844.400 
6,974,100 
7,150,900 
7,005,300 
7,201.200 
7,576,800 
7,117,400 
6.927,300 
6,731,100 
6,741,000 


$ 
3.631,800 

3,89'2.700 
4,2,30,«OU 
4,361,700, 
4,177,300| 
3,837.3001 
4,012,100 
4,247,500 
4,593,«00! 
4,680,100 
4,738.400 
4,677.100 
4,926,200 
4,884,400 
4,681,100 
6,047,600 


Depoaita.'  I  Circulation Unj.  CUar'it 


9 
81.883 
81,423, 
83.451, 
85,215, 
86,960, 
84.743 
84,g4'2. 
85,550, 
86,123, 
87,844, 
88,,57H, 
87,812, 
90,399, 
90.843, 
91,697, 
92,830, 


.<i002S, 
,700  23 
,600: '23, 
,90,1  22, 
,200  22, 
,600  22, 
,800  23. 
,800  23, 
000123, 
000, '23, 
300  23, 
300  23, 
000,23, 
200  24, 
6O0  '23, 
300'23, 


$ 
,072.900 
.080.200 
,137,'200 
,933,700 
,843.400 
,968.300 
037.300 
001,100 
217,700 
481,400 
606,900 
666,700 
769,300 
020,700 
809,600 
735.600 


s 

6I,0'26,571 
57.61I.68S 
63.107,833 
54,4'2.5,177 
62,709.769 
66,673.933 
65,333,824 
47,877,958 
66,608.044 
64.383.337 
67,476.057 
63.040.678 
64,437,808 
64,368,318 
66.306,685 
63,931.707 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


£oan<      {tow/ulMoney.l    DepoHU.'    CircuUUion.  An- 


July  14 

••     21 

28 

4 

11 

"     13 
"      25 

Sept.    1 

••        8 

;:-j»3g 

"     22 

39 

« 

13 

20 

87 


Ang. 


Oct. 


72,227,361 

71,960,070 

...I  71,887,011 

...!  72.061,413 

...I  72.'200,718 

...1  71,996,933 

71,867,383 

72,177.169 

72,904,320 

72.923,373 

73,334,035 

73,451,386 

73,>il4.619 

73.948.448 

74,468.194 

74,130.007 


S 
19.078.603 
18,989.060 
19,607,087 
20.236,399 
20.391.399 
20.291,463 
20,804,871 
21,333,213 
21,.3e8.8l3 
21.848,831 
21,138,280 
20,951788 
21,276,877 
20.913,781 
20,726,702 
21,144,376 


$ 
64,408,413 
64,130,'i09 
64,696,388 
66,838,1,56 
65,2(18,463 
e5,164.3S6 
66.8.>6.793 
66,979,607 
67,664,176 
67.916.898 
67,68-2,101 
67,643.138 
67.833,106 
68,046,937 
68,876.316 
B8.976.788 


« 
8.250.189 
8,193,633 
8,119,766 
8,094,603 
8,106,848 
8.073,849 
8.094.e«8 
8,090,382 
8,111,616 
8,068.439 
8.079.609 
7,574,730 
8,069,808 
8,116 1, 006 
8,034,476 
8,044.828 


• 
46,333,347 
48.701.934 
44,830,300 
43.379,633 
44. 1-28,040 
40.898.68S 
41.493.178 
36.356.460 
48,833. 11* 
38,308.708 
46.436.493 
4'J.773.810 
49.889.720 
46,3->8.108 
49.107.88S 
43.567347 


>  Including  the  Item  "  due  to  other  banks.' 


48n 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qaotattiini  In  Nc-w  York  represaiit  tho  per  cent  I'.U  i«.  wlii^wTur  tUB  pir  lair  '>);   oclur  qn  >t,  Wi  "H  are  fran'iu'irlir  imlq  n.ir  sUi-e. 
Tlio  toll'>win?,il)l>revi:itions  iire  ofton  uscil,  viz  ;  ••  M  ."  fjr  m  irt?  v.j->:  "ir  ,"  f  u' ^  il  I;   '•  li'il,"  fji' ^  ui'.v  itje  I;  "  oaJ.,"  for  oil  iriO'l;  "oius., 
tor  consolidiiteil;  "conv.,"  for  oonrortiiilo  ;   "s.  f.,"  fur  sinking  fii  I'l:   •'!.  ir.."  fur  li'id  (jraat. 
Quotations  iu  -Vow  York  are  to  Tliursday  ;  from  otker  citi«3,  to  lati^  mail  dutivs. 

Snbscrlbers  AvUI  confer  a  favor  by  glvluj  notlci-  of  mi  f  error  dUovored  lit  tliB«e  <X\i  nt^t\nnM, 


United  States  Bonds. 


Bid. 


.reK.....Ti:.l 
..re?.....I&J 
? J&.1 


79 
9S 

77 

too 
lo' 

10 
10 
10 

i 

3 

105 
lUl 
■03 
lOJ 


UNITED  STATES  BONDS, 

4i«8,  1391 rt^..Q— M 

4"sB,  1891 COUP..Q— M 

48,  1907 reK...Q— .1 

4a,  1007 coup-.  .Q— J 

3s.  opti.'ii  U.  S rcK. .Q.— F. 

6(1,  Currency,  ISfl.T res .T.t.I 

6s,  Cnrieiicy,  1S96.. 
€s,  Cnrreney,  1897.. 
68,  Currency,  1898.. 
68,  Currency,  1809 res JiJ 

STATE    SEOUKITIKS. 

Alabama — C'lass  "A."  3  to  5,  1906... 

Cla.ss  "B,"  ."ia,  19(10 

Clas8"C,"  4?,  1906 

6a,  10-20,  1000 J  &  J 

Arkansas— 6a, funded,  1899. .J  &  J 
78,  L.  R.  &  Ft.  S.  issue,  1900- A  &  O 
78,  Memphis  &  h.  R.,  1899..  A  &  O 
78,  L.  R.  P.  B.  &  N.  O.,  1900. .  A  <k  O 
78,  MiBS.  O.  &  R.  Riv.,  1900. .  A  &  O 
78,  Ark.  Central  RK..  1900-A  &  O 
7».  Leveeof  1871,1000 J  &.I| 

California— 6a.  civil  bonds,  '93-93-*i 

Connecticut- Cs,  1885 i 

!^»,  18!'7 ; JI  &  N: 

Ni'w,  rcK-,  313S,  1901 ..lA.) 

Delaware — 68 JA J'* 

Dl8t.Col.—Cous.  3-658,1924,  cp.FctA 

Consol.  3-U53.  1924,  rejr 

Funding  .5s,  1699 J&J  I 

Pemi.  imp.  6a,  (tuar.,  1891..-JJC.1I 

Perm.  imp.  7s,  1891 J&.It 

Wash.— Fujid.loau(Cnng.)G6,K..'92i 
Fund.  loamLeK.lGa.c.  lOOJYari 

Market  stock.  7s,  1-92 ! 

Water  stcck,  7s,  1901 J 

do  78,  1903 

Florida— Consol.  Kold  68 J  &  ,1 

Georgia- (5%  188b F&  A 

78,  new  honds,188G J  &  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

88,T'6, 'SG A&O 

Kansas— 78,  long J&.1 

liouisiana — New  con.  78, 1914. -JttJ 

Ex  m.it  ured  counon 

BhIiv  bonis,  3a.  18i6 F&A 

Maine— 48,  1888 F.S;.^ 

War  debts  a.ssiinicd,  Gs.'89-AA  Ol 

Maryland— 68,  exempt.  18S7-.-JA.I 

68,  Hospital,  1837-91 J&J 

68,  1890 Q— J 

68,1890 Q— .1 

3-f;5a,  1897 J&J 

Massachusetts— 5s.  Bold,'91-94  AAiO 
58,  gold,  1894.1897 Var.l 

Michigan— 7h.  1390 M.t.s 

Minnesota— Now  4'8S,  1912  -.J  &  J 

Missouri— Gs,  18SG J  &  J 

funding  bonds,  1894-93 J  &  .1 

Loug  bonds,  '89-90 J  &  ,J 

Aeylumor  University,  1892 -.1  &  J 

Hannibal  ,k  St.  Jo.,  1886. . .  -  J  ,&  .1 

do  do      1837.... J  &  J 

Hew  Hamp.shire— 5a,  1892 .1  &  .1 

War  loan,  Gs,  1892-1894 .I&.Ii 

War  loan,  6s,  1901- 1905 J  >fc  .1 

New  Jersey— 6s,  1897-1902.. .  .J&J* 
68.  exempt,  1896 Ji  J» 

New  York— 6a,  gold,  reg.,  '87. .  J&J 
68,  gold,  coup.,  1887 J  &  J 

•    68    gold,  1891 J&J 

68.  gold,  1892 .\&0 

tia.  gold,  1893 A&O 

Ho.f'arolina- 6e,  old,  1SS6-'98..J&J 

6a,  NC.  KR.,  1883-5 J&  J  ^, 

68,     do       A&OT 

68       do       7  eoupona  off J&j 

6a       do       7  coupons  off A&O 

6s,  funding  act  of  ISGfi  1900  J&J 
6s,  do  18G8,1898A&0 

65,  new  bonds,  1892-8 J&J 

68        do  A&O 

68,  Chatham  RR A&O 

68,  special  tax,  class  1,1898-9A&U 

68,         do  class  2 A&O 

6b.         do  Wn  N.  C.  RR.A&O 

«8,         do  Wii.  C.  &  R..  A&O 

48,  new.  cons.,  1910 J  &  J 

6a.l919 A&O 

01)lo68,1886 J  &  J 

Pencn.- 5s,  new.  reg.,  '92-1902.F&A 

48,  leg.,  1391-1904 F  &.  A 

4b,  reg.,  1912 F&A 

Rhode  Isl'd- ris,  1393-0,  coup.  .J  <fej 

flouth  Carolina— Gs,  Act  of  March  ) 
23,  1800.  Non-fundable,  1888.-  i 
Brown  consols 

"Tenneaaeo— Ga,  unfuuded 

Compromise  bonds,  3-4 -5-68,  1912 
Bettleiuent.  :i8 

Texas— Gs,  1392 M&S< 

7a,  gold,  1892-1910 M&Si 

78,  gold,  1904 J&JI 

Vermont— 6s,  1890 J  &  D 

Virginia— 68,  old,  188G-'95....J  &  J 
68,  new  bonds,  1886-1895-.-J  A  J 

6»,  consol.,  1905 J  A  J 

U8,  cnnaols,  1905.  ex-coup J&J 

6«,  conaol. ,  2<1  aeries J&J 

<fa,  deferred  bonus 

Tax-receivable  coups.,  prev.  to  '33 

Do  sub.  to  '83 

Funding  bonds,  38,1932 J&J 

GITV    SECURiriBS. 

^Ibany,  N.  Y.— 6s,  long....Varton8l  110 
78  long .^^ ril20 


.■Vsk.  1 


113^4 

11334  111 

12l"eil22'p' 
1217a!  12218 
100  Is 
1271s 
123I0 
1301s 
lolls 
1S21<! 


7 
110 


lOO'^s: 

('••J's;,-.. 

10.'  I  

II212I 

120  I 

114  \ 

I2iiiai 

120  I 

120   

1:;6   

110  1 

9.) 
102 
102 
107 
loo 


101 
lot 


110 


70 

60 

551-2 
IOII3 
110% 


107 

105  is 

108 

112 

110 

100 

103 

113 

108 1; 

110 

108 

U  8 

110 

llols 

123 

125 

118 

106 

luG 

112 

115 

117 

29 
100 
100 
135 
135 

10 

10 

18 

18 
2 
3 
3 
3 
3 

!;2 
104 1« 
IOJI4 
115 

UOI4 
110 


10531 

38111 
l;sia 
49 

lu8 

115 

120 


102 19 
111 
113 
112 

102" 


112 
115 


11  '. 
118 
126 


3 
4 

4 
4 
4 

8212 
105% 


116 


107 
45 


37 
37 
50 
30 
40 
4 
55 
30 


7 
58 
32 


CiTV  Secuuities. 


.M&N 
.M&M 
.-Var.l 
..Var.l 
.M&  .81 


Allegheny.  Pa  — 5't  op.,  'o3-97..^'«r. 

4I4S,  coup..  1833  1901-  k'ar. 

4a.  coup..  1901 i'ar. 

Allegheny  Co..  5.s  ep..  191.;   -J&J 

48,  riot  loau,  5-1  Os 

43,       do         10- .'1)8 

.=8,       do         .5-lO.a  

5s,       do         10-20S 

Atlanta,  Ga.— 7s 

Do.     8s 

Waterworks 

Augusta,  Mn.—Os,  1837,  miin.-F&.\l 

.\uguata.  Ga— 76 Various 

Aust i n,  Tcxa.a— 1  Os 

BftUimo:o-6s,Pitts.&C.RR.,'88J-Vj 

08,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

6.S,  P.irk,  1800 Q-.M 

68,  bounty,  1893 M&8 

68,       do     exempt,  1393...M&S 

53,  water,  1394 J&.T 

68,  1900 J&.) 

68,  West.  Md.  RR..  1902  ....J&J 

58,  conaol.  1883 Q— J 

68,  Valley  UK.,  1880 A&O 

58,  1916 MAS 

43,  1920 J&J 

Bangor.  Mo.— Os.  RR.,1S90-'01. Var.l 

6s,  water,  1905 I&Jl 

6a,  E.&  N.A.  Uailriiad.  1891.. J&JI 
6s.  B.  &  Piacataquia  Rli.,'99.A&OI 

Bath,  Mc.—Os, railroad  aid Varl 

5a,  1897,  municipal 

Belfast,  Me.— Gs, railroad  aiil.  ■93..  1 

Boston, Mass. —0s.cur,long,1905Vari 

68,  currency,  1804 Var. 

5a,  gold,  long Var.f 

41S8.  1908 A&O 

48,  cuiTeney,  loug J&J 

Brooklj-n,  N. Y.— 7s,  short JAJ 

78,  Park,  long J&J 

78,  Water,  long J&J 

78,  Bridge,  long J&.I 

68,  Water,  long J&J 

68,  Park,  long J&J 

Os,  Bridge,  long 

5s,  Bridge,  long  

Kings  Co.  7s.  i332-'39. 
do         6a,  lS32-'36. 

Buflalo.  N.  Y.— 78,1895.. 

78,  water,  long 

68,  Park,  1920 

Cambridge,  -Mass.- .j.s.  1339.... V&OI 

68,  1394-96.  water  loan .I&Ji 

6s,  1904,  city  bunds  J&J  « 

Charleston,  S.C.—0s,st'k,'76-93..Q-J 

78,  lire  loan  bonil*,  1390 J  A  J 

78,  non-tax  bonds 

48.  non-taxable 

Chelsea,  Ma.ss.- Os,  •97,ivaterl.FAAl 

Chicago.  111.-76, 1802-99 

6s,  1395 

4Us,  1900 

3-G5S,  1902 

Cook  Co.  78,  1302 

Cook  Co.  ."Vs,  1800 

Cook  Co.  4iiS,  1000 

Wo8t  Chicago  5s.  1800 

Lincoln  Park  78, 1805 

West  Park  7a.  1800 

South  Park  Os,  1890 

Cincinnati,  O.— 68,  1835 M&N^I 

68,1897 M&N( 

7-308,1902 1 

4s JAJ 

SouthBrn  KR.  7-30».  1906..  .JA.I 

do  6s,  g.,1902 M&NI 

do  Cur.  0*,  1900  ...F&AI 

do  8kg.  fd.  3a,  1910.M&.V  t 

CJeveland.O.— 4-.VS-7s,1335-3lVar.  I 

7a,  1887-93 Vnr. 

4s  to  78,  18-*t-'J3 Var. 

,5-0-7s,  1893-1907 Vai'. 

Columbus,  Ga. — 78 Var. 

Covington.  Ky.— 7-30a,  long t 

7-303,  abort I 

Water  Works 

Dallaa,  Texas— 83,  1904 

lOa,  1893-96 

Water,  Os.  1900 

Detroit,  Jlich.— 7s,  loug Var.l 

7s,  water,  loug Var.l 

Elizabeth.  N.  J-— 7s,  short 

7s,  funded,  1S80-1'>05-... 

78,  consul..  133.J-93 

78,  1A05 

Fall  River,  .Ma.aa.— Os.  1901- 

5a.  1394,  gold 

.58,  1909 

Fitchbnrg.Maas.— 0».'Ol.W.T...J&.r 

Galveston,  Tex.— 83  1893-1009  .M&S 
5a,  1920  J&D 

Hartford,  Ct.— City  6a,  var.  ilates.-' 

Capitol,  untax.  Os 1 

Hartford  Town  4iss.  untax I 

Haverhill,  Mass.— 63,  1839.-.  AiOl 

Houston,  Tex.— 10s 

6s,  funded 

Indianapolis.Ind.— 7-30a,'93-9,  J&Ji 

Jersey  City— Os,  water,  loug,  1895.- 

7b,  water,  1399-1902 J  &  J 

78,  improvement,  1891-''j4 Var. 

78.  Bergen,  long J  A  J 

Hud.sou  County,  Os A&O 

Hudson  County  7s .M&S  AJaiD 

Bayonne  City,  7a,  long JAJ 

Lawrence, Mass.— 68, 1894. ..A&  Ol 
68,  1900 A&O 

Long  Island  City,  N.Y— Water.78,'95 


Bid. 

100 
100 
100 
lOT 


Ask. 

IG'i 
105 
101 
103 


CiTV  Sec^umities. 


»9   100 

09  !io) 


101 

103 


110 


100 
102 
102 

107 

lOG 

Htm   lOiij 

102  I   . 

115  1120 

100  1 103 

110l«  111 

llOl-i  111 

11"  |U1 

115 

115 

109 

115 

129 

lOi 

103 

l-'5 

I'O 

II  I 

118 

H2 

U  : 


Bid, 


.M&Xi 

.V.f&ji 
.-J&JI 
...J-U 


:  25 

111 
127 

104  ' 

12.i'H. 

115 
113 
II8I-; 
II  i 
111 


1021s  105 

102  , 

10 1   103 

i-«  ;i3ii 

llKla  117 

117%  118 

ir-  114 

loo   106 
lOJ   105 


...Var 
..AA(' 

-FA  A 
.PAAi 
-FAVt 


138 
135 
1-9 
12-"' 
i3"> 
12^ 
112 
102 
102 
110 
122 
110 
101 
116 
12  i 
70 
55 


70 

119 
IIH 
109 


03 
114 
107 

i'o'-i' 
104 
101 
104 


125 
97 
125 
II4I3 
1141s 
106 


10-) 
lOi 
102 


105 
110 

93 
U4 
117 

38 

3i 

33 

33 
121 
1031* 
111 
111 
105 

04 
107 
120 


141 
140 
141  i 
I'.'O 
140  i 
131  1 
117 
114  ^ 


105 
117 
IJO 


106 


1-ouiiivillo,  Ky.— 78,  longdates,  Var.l 

7s,  short  dates V,-ir.l 

Gs,  long Var.l 

Gs,  short Var.  I 

n»,  1800-1900 M&N 

Lowell,  Ma.as.- 6.3,1890,  W.  L-M&N'l 

Lyneliburg,  Va. — Os J  &  J 

8s J  &  J 

Lynn,  Ma.ss.— Os,   1887 F&AI 

Waller  loan,  Os,  1891-06 J&l 

53,  1905 

, Macon,  Oa.— 7s 

iManoheater,  N.H.— 58, 1885. 

03,  1891 

Os,  1902- 

i     43,  lOII 

1  Memphis.  Tcnn. — 

TaxiMg  Dist.  of  Shelby  Co.,  Tenn 
iMilwaukce,  Wis.— 5a,  1891.. .J  A.  Dl 

I     ,8,  1800-1001 V;ilt 

7a.  water,  1902 I&.P 

Mobile,  Ala.— 3-4-53,  funded. -M.^N 
I  .Montgomery,  Ala.— New  38  ..J  A  .1 

I     53,  new 

Naabville.  Tenu.— ^8,  short 

I    Gs,  long 

Newark— Os,  loug Vai-.i 

7a,  long Var.l 

I    7s.  \v:iter,  long Var.' 

New  liedford.-Maaa.— Os,  1909.  A&O 

53.  1000.  Water  Loan .\.&0 

N.  Brunswick,  ;^'.  J.— 78,  various...' 

Os 1 

New  Orleans,  La. —  Premium  bonds 

Consolidated  Gs,  1802 Var 

Newport— Water  bonds  7-308 

New  York  City— 53,  1903. 

Gs,  1337 

Oa,  l-JOli 

Ga.  10)1 

1     7s.  ISOO 

7s,  1390 

;     7s.  19  Jl 

Newton— Ga,  1905,  water  loan..  J.tl 

08,  1905,  water  loan T&.I 

Norfolk,  Va.— 0.3,  reg.stk, '73-85..  J&J 

8a,  coup.,   1390-93 Var. 

88,  waiur,  1001 MAX 

Norwich.  Ct.— .58, 1907 A&Oi 

I     "a,  10J5 J.&J 

Orange,  N.  J.— 73,  long ' 

Osweg.i,  X.  Y.— 7s.   1887-8-01 1 

Paterson,  X.  J.— 7s,  long 'Vai 

Ga.  long 

5s.  long 

Potersbirg,  Va.— Gs J&.) 

JA.I 


113 

105 

105 

100 

lO'i 

112 

106 

125 

10314 

113 

111 

!00 

100 

115 

120 

1021a 

03 

97 
10-« 
113 

45 

50 

CO 
102 
105 
I  10 

111 

119 

129 

III 

lO'.i 
95 
8314 
971a 

113 

119 

108 

119 

1-25 

117 

123 

l.)2 

129 

111 

100 

115 

127 


Ask- 
no 

100 
106 
101 
101 

11214 


lOllfl 

119 

113 


100  ifl 
117 
123 
103 13 

07 13 


53 


121 
1:8 

100" 
901a 
115 
1071s 
100 
103 

10514 


129 
100 
120 


1081s 


no 

125 


107 
115 
100 


4i 
43 
43 

43 

12>  j 
llO  ' 
113  jl 
113 

^9? 

\^    II 

104 

108 
40  1 
40  ' 

Too  ' 

105  I 

102  ! 

105  ! 

105  i 

112  I 
103 


106 

33 

35 
112 

95 
10) 

98 
102 
101 
111 
102 

117%ilI8     i 
12a    1128 


,    88,  special  tax 

Philadeipliia,  Pa.— 6.3.  old,  reg.JA.! 
I    63,  new,  reg,, duo  1895  &over-.JiW 

i    43,  new Var'8  yrs. 

Pittsburg,  Pa.— is,  coup.,  1013.JA,I. 

5s,  reg.  and  coup.,  1013 J.tJ. 

i    Gs.  gold,  reg Var. 

1    73,  water  reg.Acp.,'03-'03....V.fcO. 

73,  street  iinp.,  reg. '83-8.0 Var. 

]  Portland,  Me.— Gs,  Mun.,  1S95.  Var.i 

Os,  railroad  aid,  1907 MAS 

Portsmouth ,  N.  II.— Os,  '93,  KR.  JAJ  I 

Poughkeepsie.  X.  Y. — 73.  water ' 

P.-ovidenee.  R.L— 5s,  g.,iOOO-5.JAJ  i 
63,  gold,  1900,  water  loan. .  .J  A  J 

00,  1833 MA  81 

Richmond.  Va.— 6a,  1884-1911. JA.l 

:     3a,  133G-1I'00 J&J 

5s,  .9 11-;  5 J&J 

aoolie3ter,  N.Y. — Gs Var. 

73,  water.  1903 J  A  Jl 

Roeklaud.  Me.— 0s.'89-9O.liR..FAA 
1  St.  Joseph,  Mo.— Comi>'uji8e  Is,  1001 

3t.  Louis,  Mo.— 73,  1385 F&A 

Os.  ali()rt Var. 

03,  1892 Var. 

53.  bmg  Var. 

5s.  10-20 Var. 

8t.  L.  C  >.— 63,  gold,  1903 AAO 

Currency,  78.  1837-'8S Var.. 

3t.  Paul,  Miuu.— 6s,  loug 

■    78,  long 

8a.  1889.96 Var. 

,3alem,  Ma.ss.- Os,  loug,  W.  L.A&OI. 

'    53.  loot,  \V.  L r&.'t 

San  Francisco— 78,  sclio.il Var. 

;    Os,  gold,  long 

jSavannati  fuinled  53.  eons-ds 

I  3o!nervilie,  .Ma.ss. — 5s,  180.5..AAOI 

I     Os.   1335  lAJI 

iSiringllcid,  .Mas.3.— Os.  1905. .AAOi 

78.  i003,  water  h>a!i .\.«OI 

Toledo. O.— 7-303,  KR., 1900. .MA  XI 

83,  1913 Var.  I 

;     83,  13o;l  t.i  '00 Var.l 

;  (Vashington,  D.C.— .S'ee  Dist.  ot  Col. 
Vilmiugtoii,  N.C.— Os 

88,  gold.  cou.  on 

Worcester,  Mass.— Os,  1892. ..AAOI 
I    53.  1905 A&O 

4s.  1005 A&O 


115 
101 
117 
110 
10.> 
loo 
117 
117 

136' 

•."o" 

10; 

116 

118 

1021a 

112 

117 

U4il 

i'lyis 
121 
101 
112 

132 
105 
103 
131 
100 14 
71 

100 

102 

lC9i« 

107 

103 

117 

101 

105 

112 

103 

123 

113 

112 

lOlij 

^1 
100 
100% 
127 

i.n 

105 
110 
100 

100 
108 
110 
113 
103 


104 
110 
115 

in 

120 
131 
116 

"•.is 

84 

11  d' 

121 
110 
121 
126 

118 
l.-iO 

i:!G 
131 
116 


123 


1-20 


100 
108 
117 
120 


115 
119 
1151a 

uiia 

rJ5 
102 

113 


lf^O% 
76 
101 
105 
110% 
108 
105 
119 

163" 


v.'d 
115 


>  Price  noiDiiial;  no  late  transactions. 


RAIL.no.lD   BONDS. 

(Bonds  0/   eotnpanir.x    tionsolltl  tied 
vilt  he' found  under  the  cjnsoti-     1 
duled  n<tme.) 

Ala.  Gt.  Southern— Ist  mort.,  19081  103 
Ub'y  A  Susn.— Ist  M.,  7s,  '88.--JAJ  109 

2d  mortgage,  78,  1835 AAO  102is 

Con30l.  mort.,  73. 100C.guar..AAO  1'24 
Consol.  mort..  0s.l903.  guir.  AAO  112^4 


103 
85 
111 
101  >• 
129 
134 
110 


103 

105 

ll!i 

li- 
no 

104 


111 


f  Purchaser  also  p-iys  accrued  interest. 


;  In  London. 


H  Coupons  on  since  1869. 


NovKKBBB  1,  1884.] 
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GKXEU.Vri    QITOTATIOXS    OF    STOCKS    AM)    UONDS— Coxtinuko. 
I'ur   |{x|>l«>iullt>n«  Moe  .Nu(«»  nt   Haa4  of   PIrat    PMxe  tif  ()no(aUoa». 


Railroad  Rmmmi. 


AllcKli.  V'lil.— (icii.  M.,7:M0ii...I*J 
Eiwt.  I'VU'ii.  M..  71..  IIIIO  .A.ViO:, 
111. [I-.  Tn.i-ml..  IH.il AVo 


.1,1 


1; 


'  .vs.hv  -  i.ii.T'^.ff  .'iinj.v 

;int,  7».  .;..  r.lii-' AJc< 

ij  f.lllii,  I!.-.  I'.tll JJfeI> 

1  11    I'll  7(1,  l!ll>i)   ..KtJ*A*.0 

(Ut  mort.) A&O 

.'i-    ;:    11,  liollOa.  1K',!0 M&-< 

J'       1  'JO  AivO 

1,     ■Mii-.t  El  DorMo,  l8t.78.A>W) 

K.C.I  "i.-kaiW.,  1st  .M.,78.K.J.W 

fill  tiieoiii«7H.A&0 

K.^rl••^.\•so.^l^o..1»t.7s.^,to!)A&() 

I":.i-  I  llUUfcOoSdtn,  l8t.78,l!K)7 
I'll  1  1  ,V  Ark.V..l,st,  7s,  g.,in03. 
t^iui  11,  lit.  78.  101(1.  iiiiiir..  J.VcJ 
VV:<liiliuV;3,W.,lst,78.K..KUa..l90'i 

Atliiiit.i  .V;  riiiirlotto  Air  h.— l8t,78 
111. •.1111.'.  Gs 

Ati.i.ii    ,v  r«p. -let  (J«.  1910..  J&J 

I  I  -.  I'.tlO J&J 

<  ,  I  II  /  Division,  iilil,  (is 

do  uow  i:» 

Biltliiuiif  &  Ohio -OS,  i!l;i5..A&.0 

8tcl•llll^,  .Vo,  li)-J7 J.kU 

Slerlliiif.  «»,  1H!« M&a 

Steiiliii.'  mort.,  (Is,  g.,  1002. .MAS 

.l.J  Bs.  K.,  I'.IIO.  MJ;N 

ParkersiiiirgRr.,  da,  1919... A&O 

Balt..k  r..l'.— 1st,  Cs.j,'.,  1911.JA-.I 
Ist,  tiiiiiici.liH,  .<;„s'<l,  1911.  A&O! 

Bfir-*  i;:i[)— Ist,  :»,  1893 J&J 

l~t.  '  -.  19(jri F&A 

(V.ii'i.i!.  (is.  1913 A&O 

Bolvidtro  Del,— lst,63,c.,19«2.,I.SsI) 

•.2<luioit.,t>s,  18S.) M.*!.'-' 

Kd  iiimt  .«9.  1S87 KSiA 

Boston  ,t  Albany— 78,  lS92...F..\iA 
68, 189j JA-J 

Bo»t.C<Mi>..t.Moii.— 9.R,63,'89.J&J 
CoQsnl.  iiioit.,78,  l.S9a AiiO 

BOBI.  Hurt. A:  K.— 1st,  7a,1900.J&,l 
1st  m.irt.,  7s,  gu,ir JicJ 

Brtstouifc  LowcU— 78, '02 A*0 

68,  1890 JiiJ, 

New.js,  1899 J&J 

Boston  &  Maine— 78,  189a-91.  JAJ 

Bi>8t.  .fc  Pi.ivirtimco— 7s,  1893.JA-,Ii 

Bost..^-  Kcvi  re  B'li- l8t,(ls,'97.J.\iJ 

Brjdloi.l  Hold.  ^K,— Ut,(!i<,  li'32 

Briidf,lild.,k  Cnlia— l8t.(is.l9  i2,J.&J 

BliIynI>.itlK(i,C.r.--l9t.Gs.l912.PiA 

Brooklyn  Kli.v.iKid- fj.inds 

Butt.  Brad. A  P.— Ci<•n.^I.7s,'90.Ji^; 

Buft.N.Y.AErie— 1st,  78, 1916.J&D 

Biift,N.Y.&  Phil.— 1st,  6s,K,.'9P.J.'i:.I 
2d  moitsasc,  78,  g.,  1908..  Q—M 

Cons.  t>8.  1921 J.(:J 

Gen.  «!.,  (is,  1924 M&S 

Buff,Fittsli.j:  West.— 08,1 9i:l  AJiO 
Pitts.  Tilusv.Jt  U.— 78,1  :?9GFiVt  A 
Oil  Cr«ek,  Ist  M.,  Gs,  19 1  ■2.AScU 
Union  i;  Titiisv.,  Ist,  7s.',>0.,TA-J 
Wairiiut  Fi'kln,l8t,7s,'9(Jt\tA 

Bull  *  South  west.— (is,  19(>S..J,&J 

Bur. C.  K..VX.— l8t.D8,now.'0(i..IAl: 
Cous.l^t  .tnol.  tr..  .^8.l!<Jl..A&0 
C.  Uaii.I.F.&  N'..l6t,U8.1:(30.AA:0 
do  Jst,  fis,  1921. ...A& 

Callfor.  Pac- lat  M.,7s,f,'.,'89.J&J 

2d  M.,  (is,  K-.i-ud  C.  Pac,  'S9.JAIJ 

3d  M.  (Kiiar.  C.  P.),  Us,  1905.  JA-J 

do  do  3«,  1005.J&J 

CftiifoniiaSo.— 1st,  Cs.  1922... JAJ 

Oaiu.leii  .M  .Atl.— 1st.  78,  g.,'93..JA-.l 

2d  in. .It.,  (is.  1901 AAOi 

0.1118.  Cs.  1911  lAJ, 

Caiu.A  Biir.Co.— lstM..Us,'97.F.i;A' 

Cinada  So.— Ist  .M..(;uar.,1908,JAJ  [ 
2d  m.jrt.,  5».  1913 MAS 

CarolinaOiil.- )3t,()S,g.,1920.,IAJ 
2d.  Inc..  (18,  I'llj  V.fe(J 

Catttwiasa-Mort.,  79,  1900..  .F\tA 

Cellar  F.  A  Min.— Ist,  7s,  1907.. I AJ 

Oedar  K.  A  .Mo.— let,  7a,  '9i...FAA 
ist  mort..  7s,  1910 .MAN 

Cent.  Br.  U.  t'ac..l8ts.(is,'9D.MA.N 

Fund,  f.mpon  78,  1895 MAN 

Atoh.A  Pike's P'k.  1st.  (is,  K.MAN 
Atch.U(il..1iPae.,lflt,(>s,l9iioQ.— F' 
At<^h.,r.0o.A\V..lst,Us,190.j.(^,— F 

Cent,  of  Ua.— Ist.  eons.,  78, '93.JAJ 
Oertilieatesof  Imielitoduess.  Os.. 

Cent.  Iowa— New  Ist..  78  ,  '99, TAJ 
luc,  bonds,"  debt  certs.",  7s,A.VO 
Eastern  iJiv.,  Ist,  i.s.  1912. .A.tO 
Ills.  Uiv..  1st, 'Js.  1912 AAO 

Ceuiraliit  A'cw,J(M'Key— 

Istuiort.,  78,  1890 FAA 

7»,  couv,  1902,  assented MAN 

Consul.  J!. .7s.  1899,  as.seiited.Q—,! 
Ad,jU8lment  bonds,  7s,  i903MAN 

Conv.  d.'b.ii.  o«,  190;^ MAN 

lucomo  lion.ls,  1908 MAN 

Am,  ])k,.<-  Imp.  Co..  53,1921. JAJ 

Leh.A  Wllkesb.Coal.inc'SS.MAS 

(■on»ol.,7a,Kold,1900,ass'il.Q-.M 

Cent.  Ohio— l8t  .M..  Os.  1890. .MAS 

Caut.  Pac.— l8i,es,goUl,'9.')-98.JAJ 
d.  Joa.juin.  Ist  M.,(i8,  g.  1900.  AAO 
Cal.  A  Oregon,  lat.Os,  g.,'88.JAJ 
do  series  B,  Os,  1 892 

Cal.A  Or.  C.P.bonds,  0a,K.,'92  J  AJ 
Land  grant  M.,  Os,  g.,  1890.  AA(. 
West.  Pacif.,  Ist,  (is.  g.,  '99.  .JAJ 

Charl'le  Col.A A .— C'ou8.,78.'9.i.J AJ 
2d  mort.,  78, 1910 IA:j 

C'aeraw  A  Darl.— lat  M.,88,'88.AAO 
2.1  mort.,  78 

Ch.'s.  A  Ohio- Piir.  money  fd.,1898 

8erie»  A,  1908 .\AO 

«?s.  7..1d.  Bor.n.int.def.  1909  MfrN 


Bid. 

ll(»i 

rj(i 

10 

lIMSj 
117',. 

:o:i'4 
til 
191) 
ISl>t 
I87\ 
I0(i 
118 
10.5 
115 
105 
ll.") 
8919 
107 
107 


G(i' 
101 

;ioo 
;iii 
iiti 

■12-> 

113    I 
Mi    1 

115 


A8k.  j 


Railroad  Bonm. 


I  - 


\Si 

iM 
I3('l4 
'18 

0.<>S 

1111 

IdO 

85 

^8 
10b  >4 
120 
107 
U5l» 
107 
115>f 

bO 
108 


Bid.    A(k. 


79(4 

74'6 

loH 

70 

671s 

101  i-j 

lOo 

113 

lis 

121 


115 
117 


102 
102>i 
119^ 
117  I 
103  I 
11214 

9    ! 
14     I 
118 
112 
1031s 
122 
122 
111 


32 
100 
130i« 

;s5 


40 


100 


lOi 
85 


100 
100 
100 
50 
30 
115 


1'20 
118 
104 
112's 
l.J 

il9" 

lli-t 

1061* 

123 

123 

iim 


115 

ias' 


(JliCRapeuko  A  OUIo-IConliniiwI)- 
i    «i.inirreiiey.  Int.  def.,  1918.  .JAJ 

I    08.1911 AAO. 

ClH^ii.O.A  8.\V.-M.  .5(18, 1011. FAA 

,Che»Ulrc--(!s,  1890-98 JAJ  I108>< 

Chic.  A  Alton-l»t  M.,  78,  '03 .  .JAJ    1 17\ 
I    Slerlliii;  mort,,  (i-i.  g.,  1903  .J.VJ:  117 
;     Hds.  Kan.  ('.  line, (is. g., 1903. M.VN    118 

MIsa.Kiv.llrldge,  lst.,8.f.,(!s,19l2i  

LoiUs'uA  .Mo.B.,lst,78.I9()0F,VAi  118>i 

do  2d,7s,  IHOOM.VN 

8t,L.Jaeks'v.AC..Ist.78,'9l.AA(> 

do    1st  i(iiiir.CiOII.78.'94AAO 

do    2.1  .M.  (300).  78,  '98. .JAJ 

do    2d  i.'iiiir,(  18-))  78,'99.JAJ 

Chic. A  Ai  lant  ie— lat,  (is,  1920.  MAN 

2.1.08.  1:123  KAA 

ChlenKo  Hurl,  .t  Quincy— 

Cons.,  7s.  1903 JAJ 

Bonds,  ."is,  1895 J&1> 

.58.1901 A.tOi 

5s,  debonturc,  1913 MAN 

58. 1919,  Iowa  Div AAO 

4s,  1919,        (111         AAO 

4s,  Denver  Div„  1922 F&.\ 

4s,  plain  bonds,  1921 MAH 

Bur,  A  Mo.  K.,  I'd  M.,  7a,'03.A.tO 

do         Couv.  8a. '94  ser.JAJ 

Bur.AMo.(Nnb.),lst.«i,1918.JAJ 

do      (.'ons,  (is.  non-ex. ..I.fcJ 

do     4s,  (Neb.),  1910...  JAJ 

do      Neb.UK,l8t,79,'90AAU 

do     Om.A  S.W.,lst,88,JAI)|l  I'J 

ni.  Grand  Tr.,  Ist.  Ss,  '90  ..AAO 

Ulxon  Poo..fe  ft.,  lsl,Ss,1889.  JA.I 

Ott.  Osw.  .fc  Fo.t  K..  8s.  1900.  JAJ 

QnincyA  Wars'w,  lat,  8s, '90.  J  A.I 

;     icoh'n  A  Neb.— 1st, 7a,  1907  MA.'^ 

iChlc.  A  Can.  So.— lat,  7a,  19i>2  AAO 

Chic.  A  East  til.— lilt  mort.  Ga,  190T 

!     Income  bon.l  -<,  1 907 

Chic.  A  Or.  Trunk— Ist  mort..  19()i' 
:Chio.A  .Mich. L.Sh.— 1st, 88,'8'J.MA.'i 
JChic.  Mil.  A  St.  Paul— 


2.'>       28  >g 


Railroad  Bonos. 


Cln.  Waiihliiuton  A  Bait  — 
1st  .M.,  guar,  4>s*-6<i.  1931. MA<> 


.J.Vll 

...I&J 

..lict 

JAJ 


BM. 


Aak. 


U014 

104 
Si's 
114  , 
123  I 
llliaj 
llo    I 


42 
10.5 
1M4 

05 


103 

80 


90  le 

70 
102 

80 
119 
110 
lO/ia 
122 
100 


85 
80 
107 
88 
99^8 
35 
05 


II214 
lOlia 

99!(i 
IO2I4 

60 


anH 
70 
103 
85 

iVi 

11191s 

12214 


P.  (Ill  C.  Div..  1st,  8s,  IS98.  FAA 
P.  D.,  2d  M.,  7  3-IOs,  1898. .FAA 
St.  P.  A  Chic,  7s,  g.,  1902... .JA.I 

La.  C  1st  .M.,  7s.  1893  JA.1 

I.  A  M..  Ist  M.,  7s,  1S97 J.U 

I'a,  A  Dak.,  1st  M.,  7s,  1899.,I.t.J 
Hast.ADak.,  l8tM..7s,1910.JAJ 
Chic,  .t  Mil..  1st  M.,7s,  1903.JAJ 
lat  mort..  consul..  7s.  1905.  .JAJ 
l8t  M..  I.  A  I).  15xt..  78.  190-<J.fcJ 
l8t  M.,6s.  8'thwest  Div.l909JAJ 
l8t  M.,  5s.  Lii  C.  A  Dav.  l919JA.i 

So.  Minn.  Istds.lOlO J.feJ 

Chic.  A  Pac.  Div.  Ga,  I910...JAJ 

do  West.  DIv.,r.s,1921.JAJ 
Mineral  Pt.  Div,,  5s,  1910...J.feJ 
Chic.  A  L.  Sup.  Uiv..  -is,  1921.IAI 
Wis.  A. Minn.  IJlv..  5s,  1921... JAJ 

Teriuinla  .na.  1914  JAJ 

Dubmiiie  l>iv.,  Isr,  lis.  1  .20.  IA|I  103'4 

Wi.s.  Val.  Div.,  1st,  Os,  1920. JAjl     99 

ChlcANorthw.- S.r.,lst,78,'S5FAA    KW^g 

COU80I.  mort.,  78,  1915 Q— 1'    133 

Extou.  mort.,  78,  1885 FAA    1U3'., 

lat  mort.,  7s,  1885 FA.\I  103% 

Consol.,  gold,  78,  cp.,  1902..J.tr)l  

do       do  reg JAD!  123 

Sinking  fund,  Os.  lO'JO AAO,  

do  6s,1929 AAO    ""> 

do         aebent.,59,1933..MA\ 

2J-vrs.  deb.  o-,  19.9  MAS 

E8uan,ALSup.,  lat,  Os,  1901.JAJ 
Uej  M.A  Minu'8,lat.73.1907.FAA 
Iowa  Mid.,  Ist  M.,  8s,  1900.  AAO 
Peninsula,  lat,  ponv.,78,'98.MAS 
Chic.  A  .Mil..  Ist  .M..  78.  '98. .JAJ 
Mil.  A  Mail..  1st,  Gs,  190....M.AS. 
MiulLson  lixr.,  1st,  7s.  1911.AAO!tl3J 
Menominee  Ext.,lst.7.-,191 1 JAD  1 1:3 


1291s' 


lOJ 
92 


106^ 

lOJ 

103 

9r 

93 
:103 

981* 
104 
103  >»! 

83isi 
100 
103 


10213 
79     1 


Noithwest.Un..  Ist. 7s  19 17. MA 

t      WluonaASt.Pet.— l!<t.78.'87.JAJ 

do  2d  M.,  78,  1907..M.t.N 

(Chio.R.I.APao.— Os,  19l7,coup.Jit,I 

'    6s.  1917,  reg JAJ 

CUic.A8.W..lst.78,giiar.,'99.MAN 
Chlc.St.L.APilt.— I8t,f,8,iy32  AAO 
Chlo.  A  (it.  East.,  1st,  78,  93-'95 
CoL&Ind.  C.,l8tM.,78,1904.JAJ 
d.i  2.1  .M.7s,1904.MAN 

Un.A  Logan8p.,l8t,7s,  1905..\AO 

Cin.  A  (^iilc.  A.  L.,  laSG-'OO 

Chic.St.P..'«in.AOm.— Con.  Gs,  1930 
Ch.St.P.A  Minn.  l8t.«s,1918MAN 
North  Wise.  IstOa,  1930.  ...,TAJ 
St.  P.aulA8.(;ity.  lal6s,1919.AAO 

II212  IChie.  A  Toinah.— .Scrip,  1905 

Chii-.&  W.Iiid.-S.td.  Os,  1910  iMAN 

100      I     (Jcneralmort ,  Gs,  1932  ...  Q-.M 

Cln.  Ham.  ADayl.-  2d,  78,  '85  JAJ 

'    Conaol.  mort.,  78, 1903 AAO 

95      I  do  Oa,  1905 AAO 

87     I     Cin.  IT.  A  I.,  lat  M..  79.  1903..rAJ 
5      !cin.  A  Easteru-lst.  78,  1896  .  JAJ 

'3    !      2.1  mort..  7s,  1900 

107     I      Consol.,  gold.  Os,  1012 

IIO^B  Cin.  I.  St.  I..  A  Chic— Con.  Oa,  1920 

Cln.A  Indiana,  1st  M.,78.'92.JAD 

Cln.  A  Ii.d  ,  '2d  M,.  78.'8-2-87.  JA.1 

IndlanapolisC.  AL.,  780f '97..    . 

Ind'apolis  A  Cin.,  Ist,  7s.'88, A AO 

Cln.  Lar.ACh.— lat.  78,g., 1901. MAS 

Cin.  Northern.— lat,  Os.gidd,  1920, 

ICIn.Rlch.  AChlc— Isl.  78,  '93.J&J 

Cln.  Rich.  A  F.  W.— 1st,  78,  g...JAli 

Cln.  Sand'ky  A  CI.— Gs,  1900..  FA  A 

78, 1887  extended MAS 

Conaol.  mort.,  7s,  1890 JAD 

U4ic|  Cln.ASp.- 7s,C.C.C.A  I..  1901.A.feO 
anu'    7s.  euar..  1..f>J.-  M.S..  inf)l..AAO 


U.i3is 
10ii»b 
IISH. 
1231s 

124 


109  Is 


Si's 


1221* 


125% 
125 


105 


104i« 

87 


110 
113 


|lo9 

i'tJii" 

40 
103 
109 
101 

1   

I  102 
,110 
<i  10 


3d  mort ,  guar.,  5s,  IIMI  .. 

8d  luort..  gidd  .18-18,1931. 

IncinMAs.  1931 

8el..to.<e  llock.  V,  l«t,  7« 

Balt.Hhort  L.,l8t,  7*.  In.  • 
Clov.  Col.  (,'.  A  I.— l8t,  7s,  ■'.'  ' 

Omsol.  mort.,  7«.  1014 

C«ms.  H.  p..  78.  lOlt 

Ocn.  con.  flj,  19  14 

Belief.  A  hid.  M..  78,  1899. 
Clev.  A  Pitts.— Ith  M.,(i«,  1802.JAJ 

Consol.  8.  v.,  78.   190() MA.V 

aev.AM.  Val.— 1st.  78.g.,'93.FAA 
'>>lMmbla  A  <ir.— Ist,  Os,  1010.  TAJ 

2d  mort.,0<.  102H  AAO, 

iC.il.  II.K-k.  Val.  A  Tol  — Cmisiil. .''.« 

Col.AHoek.V.— lst.M.,7s,'97.AA'> 
do  2d  JI.,  7s,  1892. JAJ 

Col,  A  Toleilo — 1st  mort.  bonds  .. 
d..  2.1  inort 

OhioAW.Vn  ,lst.s.r..7».l91ilMAN 
C!ol..8priiii.'f.A(.'.— 1st.  7.s,l  Kill,. Ma^ 
Col.  A  Xcnia— lat  M..  7a,l.<90..M.fe5 
Conn.  APassiimp.- M.,7s,'93.A.(£0 

Massawippl,  g.,  Os.  gold. '89  JAJ, 

'Conn.  Val.— 1st  M..  5s.  1922 

IConn.  West,— l8f  JI.,  7s.  1900. .TA-I 
iConiiectlni;  (Phila.l— 1st,  (is  ..MAS 
.Con.<oI.RI!.or  Vt..  Ist.  5s,  1913.JAJ 
{Cuinberland  A  rcnii.— l»t  mort 

2d  mort  

Oiiiuoorl.Val.— lstM.,8s.l904.AAOl 

Dayton  A  Mich.— Consol.  5s JAJ  t 

i  3d  mort. ,78,  188S,  now  2d. .AAO 
Dayt.  A  West.— Isl  .M.,Os,  lOOo.J.VJi 

lat  mort.,  7a,  1905 JAJ 

Deiawaro— .M.>rt..(>8.gnar.,'9.3.JAJ 
Dol.A  Bound  B'k— lat,  78,1903FA,\ 
Del.I..ack.A  W.— Couv.7s.l892  J.tO 

Mort.  7a.   1907 MAS 

Den.  A  Rio  U.— lat ,  78,  g.,  1900..MAN 

lat  consol.  mort..  78. 1910 JA I 

(leuenil  mort..  58,  1913 \\0 

D«iiv.Alt.  G.W.-lst,  (Js,  191 1.. MAS 
Denv.S.P.  A  Pac— l8t,78.1903  .M.dN 
Dea  M.  A  Ft.  D.-lat,  Os,  1905.  JAJ 

1st  inc.  Gs,  1905 

Detroit  A  Bay  C.—lst.8a,1902.MA  N 

1st  M..  8s,  end.  M.  C.  1902. MAN 
Det.G.HavenA.Mil.— Eiiuip.<;8,1918 

Con.  M.,  Hi  till  '34.  after  G%. .  1918  i 
Det.  L.  A  North.— lat.  7s.  1907.JAJ  ; 
Dct.  M  ick.A  M.— Ist.  08.1921. AAO 

Land  grant,  J'sa,  1911 I 

IiKMiiue,  1921 

Dili).  A  Dak.— l8t  .M..  O.s.  1919.  J.tJ 
Diib.AS.  City— lst.-2d  I)lv..'94.JAJ 
Diink.A.V.AP.— lst,7s,g..l900JAD 
East  Peuii.— ist  .M.,78,  lo8H..M.*t3 
E.  Tenn.  Va.A  Ga.— lat,  7a,l  900  JAJ 

1st  mort..  consol..  5a,  1930  ..JAJ 

Income,  (is,  1931  

Divisional.  08,  1930 JAJ 

E.  Tenn.  A  Ga..  l8t,0s,'83-80.J&J 

E.Tcnn.A  Va„eii<l.,09, 188G.M.(cS 

Ala.  Cent.,  Ist.  6s,  19l8 JAJ 

Eastern,  .Ma83.— lis,  g,,190(!.  ..MA- 

Sterling  deba.,  Gs,  g..  1900. .MA.- 
Eiiz.  City  A  Nor.— 8. F.  deb.,G3.AAO 

Ist  mort.,  Oa,  1920 .MAS 

E.lzab.l  ev.A  Big  8.— (is.  1902..UAS 
E'.iniraA W'msiit- Is"   B8,1910.JA j 

53,  porpctnal .\A( 

Erie  k  Pittsb.— 2d,  now  1st JA.: 

Con3.  mort,,  7s,  1898 J.fcJ 

Equipment,  7s,  1900 AAO 

Evanav.  A  Crawf.— Ist.  7s,  '87.  J.tJ 
£vans.AT.II.,lst  con.,68,1921,JAJ 

,Mt.  Vornou— Ist,  68 V.AO 

Evan8v.T.lLA(;hl.— 1st,  7».  E.MAN 
F,,rgo  A  So'.itliei-n  -  1 8t,G8,1924 JAJ 
Fiteuburu'— 58.  1899 A.vO 

58,  1900-01-02 AAO 

Oa,  1898 AAO 

7s,  1894 AAO 

Flint  A  P.  Marii.- M.  08,1920. AAO 

Holly  W.  A  li.,  lat,  8s,  1901.  JAJ 
Ft.  Madison  A  N.  W.,  1st  79.  g..  1905 
Ft.  Woith  A  Denv.  C— lat.  Os,  1921 
(Gal.Har.AS.A.- l8t,0s,g.,1910FAA 

2d  mort..  78.  1903 JaD 

Mex.  APac.  lai,3s,  1931..MAS 
1  do  2d,  6s,  1931. ..JAJ 
Gal.Houa.A  ITeu.— lst,5s,  goldAAO 
Georgl.-i- 7a,  1883-90 lAJ 

68,  1910 JAJ 

Georgia  Pauillo-lst,  Ga,  1922. JAJ 

2d  mort 

Gr.Raii.  A  lud.— lat,  l.g.,  g'd,  7s,  g. 

l8t  M.,7a,  l.g.,  gohl.uot  guar.  AAU 

Ex  land  grant,  Ist  7s.'9'.> 

Gr.B'yW.ASt.P.-lst,0s,l911.F.AA 

2d,  incomes,  1011 

Gulf  Ck)l.  A  S.  Fe— Ist,  78.1909  JAJ 

2d,  6s,  1923 AAO 

Hau.  A  St.  Jo.-  Couv.  8s,  1885.  MAS 

Con.  68,  1911 MAS 

flouaatouic— Ist  M.,  7s.  1885. FA.\ 
Uo'st.E.AW.  Tex.— let,78,'98.MAN 

•2d,  Os,  1913 J.VJ 

fl.A  Tex.Con— Ist  ra.,7s,guar.l8JI 

West.  Div.,  1st,  73,  g.,  1891..  TjcJ, 

WiicoAN.  VV.,l8t,7s  g.,U>0)JAl! 

Cons,  mort.,  8 f.  1912 AAO 

Waco  AN.,  83.  1913 1 

Oeu.  mort.  Os,  1021  AAO 

dunt.  A  Br.  Top-lst.  78,  '90. .AAO, 

2d  mort.,  78,  g.,  1895 FAA^ 

Cons  3d  M.  Ss.  1805 AAO 

til.  Cent.— 1  St  M.ChIc  A  Snr.'OSJAJ , 

Middle  Div.  reg.  5s.  1931. ..  FAA' 
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Railroad  Bonds. 


Bid. 


Illinois  Central— (Continued)— 
eterlins,  S.  F..  5s.  g.,  iy0S..A&O 
Bterline,  gen.  M.,68,  g.,  1895.  AAO 

8t»rlini;.  bs.  1905 JAB 

Chlo.  St.  L.&N.O.— lstcon.7s,'97 

2dmort  Us,  1907 J&B 

Ten.  lien,  78, 1807 M&.N 

58, 1951,  gold J&I> 

Miss.  Cen.,  Ist,  7s,  '7-l-84:.M&N 

do  2d  inert..  8s "■. 

N.O..Iaclt.<S:Gt.N.,lst,88.'86J&.l 
do       2dM.,88,'90,ctf8.A&O 

do       2d  mort.  debt A&() 

Ind.  Bl.  &  W.— iBt.  i>f .,  78, 1900J&J 

l8t  mort.,  4-5-6,  1909 A&O 

2d  mort..  4-5-6, 1909 A&O 

Income,  1919 

East.Div.,  1st  mort.  68,1921.  J&D 

do  income 

Ind.  Dec.  &8t>.— 1st,  Vs.  1906. A&D 

2d  mort.,  5s,  1911 JiJ 

2d  mort.,  income,  1906 Jc&J 

Trust  Co.  cert 

New  1st  mort.  68,  funded 

Ind'polis&St.L.— lst,78,1919.Var. 

nd'apoUsAVin.— l8t,  78,1908. F*A 

2d  mort..  6s,  g.,  guar.,  1900.MA.N 

Int.  &  Gt.North.- lst,08,1919.M&N 

Coup.  6s,  1909 MAS 

lonla&Lanslng— IstSs, '89.  ..J&J 
Iowa  City&  West.— 1  st,7s,1909MiS 
Ta  Falls  A  Sioiux  C— 1st,  78,'99AcfeO 
Jefferson— Hawl'v  Br.  78,  '87.. J&J 

l8tmort.,78,  1889 J&J 

Jeff.  Mad.&Ind.— 1st, 78,1900.A&O 

2d  mort.,  7s,  1910 J&J 

Junction  (Plill.)— lst,4>2S,1907  J&J 

2d  mort.,  6s,  1900 A&O 

K.C.Ft.Scott&  G.— l«t,7s,1908  J&D 
Kansas  C.  Lawr.  &  So.  1st,  (is.  1909 
K.C.St.Jos.&C.B.—M.  78,1907.  J&J 
K.C.Spr.AJIeni.— let.C8,ia23.M&N 
Kentucky  Centra'.— (is,  1911.. .J&J 
Keokuli&DesM.— lst.58.Euar.A&0 
I,.  Erie  &  West.— 1st,  68,1919. F&A 

Income,  78,  1899 

Sandusky  Wv.,  6s,  1919  ....F&A 

do  income,  1920 

Lik-'.Bl.&Mun.,lst,6s,1919.M&K 

do  Income,  78,  1899 

Lake  Shore  &  Mich.  So.— 

M.SO.&  N.I.,  S.F.,lat,78,'85.M&K 

Cleve.  &  Tol.,  1st  M.,7s,  '85.. J&J 

do         2dM.,  78, 1886.A&0 

CI.  P.  &A8h.,new  7s,  1892. .A&O 

BU11.&  E.,  new  bds,  M.,7s,'98.A&0 

Buff.  &  State  L.,  78,  1886 J&J 

Det.Mon.&  Tol.,lst,78,1906.F&A 

Kalamazoo  Al.&Gr.K.,lst,8s!.  J&J 

Kal.&  Schoolcraft,  lst,8s.'87.J&J 

Kal.&  Wh.  Pigeou.lst,  78,'90.. J&J 

Dividend  bonds,  7e.  1899... A&O 

L.8.&M.  S.,con8.,cp.,  lst,7s.J&J 

do    con8.,reg.,lst,78,1900.Q— J 

do    cons.,cp.,2d,7s,1903..J&D 

do    con8.,reg.,2d,  7s,1903.J&D 

Ii«wrence— Ist  mort.,  78,1895.F&A 

Lenigh  Val.— lst,«8,coup.,  '98.J&D 

ist  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  78,  1910 M&S 

Gen.  M.,s.  f.,  6s,  g.,1923....J&li 
U  Mltml— Keuewal  5s,1912..M&N 
I.,Kocli&  Ft.S.— lst,l.gr.,7s  '95. J&J 
Long  Island— 1st  M.,  78, 1898.M&N 

let  coDsol.  5s,  1931 Q— J 

South  Side,  1st,  78, 1887 M&fc 

Kewtown&Fl.,  Ist,  78, 1891 

ULCityA  Flushing- l8t,6s,1911 
liOii'v.C.&  Lex.— lst,7s,'97  J&J(ei) 

2d  mort.,  78. 1907 A&O 

L'«v.&N.ash.— Cons.l8t,7s,'98.A&0 

Cecilian  Br.,  7s,  1907 M&S 

Louisville  loan,  Cs,  '8(>-'87..A&0 

Leb.-KnoJcv.  6s,  1931    M&S 

Louis.  Ctn.  &  Lex.,  68,  1931. M&N 
Mem.&  0.,8tl.,  M.,78,  g.,1901J&ll 
M.&ClarkST.,st'g,68,g.,1902  F&A 
».  O.  &  Mobile.  1st  6s,  1930.  J&J 
do  2.',  6!i,  1930  ..J&J 

Pensacola  Dlv.,l8t,G8,1920..M&S 
St.  Louis Div..  Ist,  Os,  1921 .  .M&S 
do  2d.,  38.1980.M&8 

Kash.  &  Dec,  1st  7s,  1900..  .J&J 

E.  H.  &N.,]8t6s,  1919 J&D 

Gen'l  mort.,  68,  1930 J&J 

Bo.&No.  Ala.,  S.  F.,68, 1910  A&O 
let  mort.,  siukmg  tnnd,  8s  ..  .. 

Trust  bonds,  6s,  1922 Q— M 

L'BV.N.A.&Chic— I8t,t8,1910.  J&.1 

Gen.  mori.  6s,  1914 A&O 

Maine  Cent.— -Mort.  7s,  1893... J&J 
Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  7s,  1912 A&O 

Andro8COg.&  Ken.,Gs,  1891. F&A 
Leeds  &  Farm'gt'n,  68,  1901.J&J 
Portl.  &  K.,Con8.  M.,  68,  '95.A&0 
Man.Beaeh  Imp.,lim.,7s,  1909,M&S 
N.Y.&  Man.  Beach.  Ist  78,'97,J&J 
Marq'tte  Ho.&  C— Mar.&0.,88,  '92 

69,  1908 M&S 

6s,  1923,  new J&D 

Mem.&L.R'ck— Ist  mort.,8s,  1907 
Memphis  &  Charleston— 

Istmort..  7s,  1915 J&J 

2d  mort.,  78,  1885 J&J 

Isteonsol.  7s,  1915 J&J 

l8t.  cons..  Teun.  lien,  78, 19 15  J&J 
Metrop'n  Eler.— Ist,  68,  1908,  J&J 

2d  68, 1899 M&N 

Mexican  Cent.— let,  7g,  1911..  J&J 

Incomes 

Scrip  108, 1889 J&J 

Mexican  Nat.— let,  6«,  1912  .  A&O 
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.Mich.  Cent.-Consol.,  7s,1902 M&N 

Consol.  5s,  1 902 M&N 

Ist  M.  on  Air  Line,  8s,  1890.  J&J 
Air  Line,  let  M.,  88,  guar... M&N 
Gd.  Rlv.  v.,  1st  88,  Ruar.,'8G.J&J 

68.  1909 M&.8 

5s,  coup.,  1931 M&S 

58,  reg.,  1931 M&8 

KaIaraazoG&S.n.,l8t,8s,'90.M&N 

J.L.&Sag.lst,8s'85,"wh.hds"J&J 

J.L.&  Sag.Xorth  Ext.,88. '90.M&N 

do       Cons.  M., 8s, '91.   -M&S 

do       es,lS91 M&S 

Joliet  &  N.Ind.,lst.78  (gnar.M.C.) 

Mich.  &  Ohio-lst,  6.S  1923  ..M&N 

Midd.  On.  &  Wat.  Gap— 1st  mort.. 

2d  mort.  ."s.  quar.  N.Y.  S.  &  W... 

Mil.L.S.&  W.— 1st  M. ,68,1921 -M&N 

ist.  incouies 

Mil.  &  No.— Ist,  6s,  1910..     J&D 

l8t,  6e,  1881  1913 J&D 

Minn.  &  St.  L.— let  M..  1927. .J&D 
let  M.,  Iowa  Citv&  W.,  1909. J&D 

2d  mort.,  7s.  1891 .T&J 

Southwest.Ext.,l6t,7s,1910-JAD 

Paciflo  lixt.,  1st,  6s,  1921..  A&O 

Mlss.&'Tenn.- 1st  M.,  86,8eric3  "A" 

88,  seriee  "  B" J&J 

Mo.K.&T. -Cons.  ass..  1904-6.FA,> 

Consolidated  68,  1920 J&D 

Consolidated  5s,  19iO J&D 

1st,  68,  g.,  1899.  (U.  P.  S.  Br.)J&,i 

2d  mort.,  income,  1911 A&C 

Boonev'c  B'ge,78,g^^,'lr,1906.M&^ 

Han.  &  C.  Mo.,  1st  7e,  g.,'90.M&N 

Mo.Pac— let  mort.,6s,gld,'88,  F&A 

Consol.  6s.  1920 M&N 

2d  mort.,  7s,  1891 J&J 

Car.  B.,  Ist  mort.,  8s,  g.  '93..A&0 

3d  mortgage,  7s,  1906 M&N 

Income,  7s,  1892 M&S 

Mobile  &  O.— l8t  pref.  debentures 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  (lulientures 

New  mortgage,  U.i,  1927 J&D 

Collateial  iiu.st  6a.  1892  ....J&J 

let  extension  Us,  1927 0—.1 

Morg'n's  La.&Tcx.,l»t,e8.1920J&J 
Morrls&lissc.x— lst,7s,  1914  M&N 

2d  mort,  7s,  1891 F&A 

Bonds,  7s,  1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua  &  Low.— Gs,  g.,  1893. F&A 

58,  1900 

Nashv.Ch.&St.L.— let,  78,1913  J&J 

2dinort.,G3,  1901 J&J 

let,  Tcnn.  &  Pac,  63, 1917.. .J&J 
let,  McM.  M.  W.&A.,Gs,1917.J&J 
Nashv.&Decat'r.— l8t,79,1900.J&J 
Natchez  Jack.  &  Col.— lat,  7s,  1910 
Nevada  Cen.— 1st  6s,  1901 . . .  .A&O 
Newark  &  N.  Y.— 1st,  78,  1887.J&J 
New'kS'eet&S.— lat.  7s,  g.,'89.M&N 
Newburg  I).  &  Conn.—  Income 
N'burgh&N.Y.— let  M.  78,1888.J&J 
New  jersey  &  N.  Y.— 1st  mort . 
N.  J. Southern— 1st  M.,new  0S.J&.7 
N.Y. &  Can.-£  M.. 6a, g.,  1904.M&N 
N.Y'.C.&H.-Debt'  ert.ext.osM&N 

Mort.,  7s,  coup.,  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Sterling  mort.,  68,  g.,  1903...  J&J 

N.  Y.  C.,6s,  1887 J&D 

Hud.  R..  2d  M.,  7s.,  1885. .  ...I&D 
N.Y.Chic.&St.L.-l5t,6s,1921.JAD 

2d  Gs,  1923 M&S 

N.Y.City&  No.-Gcn'l,6s,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.J&J 
N.  Y.  &  Greenw'd  L.— Ist  M.  iuc.  6s 

2d  mortgage  income 

N.Y.&Harleiu— 7a.coup.,1900.M&N 
N.Y.  LaoV.A  W.— Ist.Gs,  1921. JAJ 

2nd,  5s,  guar.,  1923 F&.\ 

N.Y.  LE.&W.— l8t.7s,'97,ext.M&N 
2d  mort.  exten.,  5s,  1919  ...M&S 

3d  mort.  01.  4%s,  1023 M&S 

4th  mort.,  ext.,  5a,  1920..  ..A&O 

5th  mort,  7s,  1888 J&D 

1st  cons.  M.,  7s,  g., 1920 M&S 

New  2d  i>on8.  68,1969 J&D 

Collateral  Tr.  Us,  1922 M&.N 

1 8t  con  1.  fund  coup.,78, 1920  MAS 

2dcoE(.  f'd  op.,  5s, 1 969 J&D 

Roorgauizat'n  1st  lieu,  6><,  1908 

Gold  income  bonds,  Ua,  1977 

Long  Dock  mort.,  78, 1893. .J&D 
N.Y.&  X.Eng.— lat  M.,  78,  1905J&J 

IstiQOrt.,  6s,  1905 J&J 

2d  mort.,  «s,  1902 K&A 

N.  Y.  N.  IL  &  H.lstr.4s,1903.J&D 

N.Y.Pa.A  O.— 1st,  iuc.,acc.7s,  1903 

do        prior  lien, iuc. ac.,3-68,'95 

2d  mort.  inc 

3d  mort.  inc ..... 

L'sed  L.  rental  tr'8t'73,'rrii8.cer.78 

West.  ext.  certifs,  88, 1876.. J&J 

do  do      7s,  guar.  Erie 

N.Y.Prov.&B'n- Gen.78, 1899.J&J 

N.Y.Susq.  &W.-lst.  6a,  1911.J&J 

Debentures  Us  1897 F&A 

Midl'dof  N.  J.-lst,68,l910.A&O 
N.Y.  West  S.  &  Buff —.=.8.  1931.  J&J 
Norf'k  &W.— Gen'l  M.,68,193 1  M&N 

New  River  1st  63,  1932 A&O 

Norrk&Peter8li.,2d,8a,  '93. J&J 

South  Side,  Va., lat,  88,'84-'90.J&J 

do  2d  M.,  (>8,'84-'90.J&J 

do  3d. 6s,'86-'90  ...J&J 

Va.ATenn..  4th  M..8s.  1900..T&J 

do  eularged  5«,'900.J&J 


126% 
103% 

1110% 

1108 

1103 


tllO 
102 14 


IU3 

tlOO 

120 


Bid. 


90 
55 


85 


H8 
111 


Ask. 

127% 

104 

11058' 

no 

104 


Railroad  Bokds. 


112 
102% 


113% 


100 

05 

1C2 

87% 
93 


112 
100 
118 
104 
100% 

70 

51I4 


10  .J 
113 
101 


103% 
104 

91% 
107% 


100 


102 


133 
113% 

"1V71, 
1123% 
110 
106 


90 
190 


103 
100 


100 


(   ... 

;no 

104% 
129  4 


!121 
105 
103% 
91 


31 
30 

II8I1 

21 

3 

129% 

11U% 
93% 

ibu" 


107 

1(1% 

71% 

58 


North  Carolina— M..  8s.  1888. MAN 
North  Penn.— 1st  M.,  6s,  1885.  J&.I 

2dmort.,78, 189G M&N 

Gen.  mort.,  78, 1903 J&J 

New  loan.  Us,  reg.,  1905 M&S 

Northcast,,S.C.— l8tM.,88,'99,M&S 

2d  mort..  8s,  1899 M&S 

Northern,  Cal.— let,  Gs,  1907. .J&J 
North'n  Cent.— 2d  mort., Gs,  85.J&J 

3d  mort.,  6s,  1900 A&O 

Con.  mort.,  6s,  g.,  coup.,  1900.J&J 

'58,  g.,  reg.,  1900 A&O 

Mort.  bds.,  58, 1926,  seriesA  J&J 

do  series  B 

Con.  mort,  stg.  Gs,  g.,  1904... JAJ  ;109 
Northern,  N.J.— let  M., 6s, '88. JAJ, 1 100 
North.  Pac,  P.  D'O  Div.— 6s,  MAS.     (97 

Mo.  Div.  6s,  1919 M&N     197 

Gen'l  1.  g.,  Ist,  6s.  1921 J&J    101% 

Gen'l  1.  S:  1st,  6a,  reg J&J    100 

Norw'h&Worc'r- lstM.,6s.'97.J&J  tllfl 
0,cd'nsb'g&L.Ch.— lstM.68,'98,J&jlllOO 
3iuking  fund,  8s.  1890 M&S|t  101 


Bid. 


104 

102 

121 

122 

104 

}2i 

121% 

lOS 


no 
nu 

116 
101 


lUD 
9_% 


103 


to 

80 


Consol.  ,63, 1920.     AAO 

Income,  3s  &  6at920 

Ohio  Cent.— Ist.mort., 08,1820,  J&J 

Incomes,  1920 

1st  Ter'l  Trust.  68,  1920 J&J 

Mineral  Div.,  inc.  7s,  1921 

River  Div.,  Ist,  Us,  1922  ....M&S 
do         iucome.  Gs.  1922 

Ohio&Miss.— Cons.  8.F.78,"98.J&J 

Cons,  mort.,  7s,  '93 J&.) 

2d  mort.,  78,  1911 .4&0 

let  inort.,Springf.Div., 1903  M&N 

Ohio  Southern— lat  68,  1921. ..J&D 
2d  income,  6a.  1921 

Old  Colon 3-—08, 1 897 F&A 

68,  1895 J&D 

78,  1891 MAS 

B03f.C.&Fitchb  ,lst,7s,'89-90J&J 
B.  C.  F.  AN.  B.,  !i8,  1910. .JAJ 


178 
14 
54 
4% 


16% 
2 
116% 
117 


Ast. 

108 

123  " 

123 

108 


109 
103 
119 
119 
119 


100% 

111 

102 


102 


118 

100% 

102 

32 

17 

56 
5% 


1-20 


195b 

1118 
1117 
(122% 
111! 
113% 


N.  Bedford  RR.,  7s,  1894  ..J&J  1 119 
Equipment,  Gs,  1385. ....'. F&A  1 100% 
Franii2ham&  Lowell, let, 5s.'91  HOI 

-  ---    :70 


lOo 

133% 

114% 

120 

120 


in 

107 
116 


93 
95 


69 

120 

J113 

tibi' 
i2J% 

120% 

iL'O 

118% 


100 

90  I 
111!  ' 
104% 


106 

99 

121 

128 

'  l>5" 


9  s) 


129% 
r23 


95 


35 
33 


113 
51 


112 

100 

91 


26 
6     I 
130 
120 

97% 
127 
109 
102% 


9  J 

80 

110 

[121 


116 


118 


103 

:3<% 

100 

:3% 

•Ij3 
{in 

}35 


83 
41% 


106 
100 
102 
120 


34% 
103 
8% 
4% 

6.1 

45 

45 


71 


8.->% 

42 

99 


122 


Oree.ACal.— Ist6e,  1921 JAJ 

2d  inori . ,  7s 

Op-egonATiauacont.- 6s,lHi2.VI&N 

Osw.ARome- lstM.,78, 1915.MAN 

Paniuiia^Sterl'g  M..  78.  g.  '97.A AO 
Sinking  fund  sub.,  Gs,  1910. MAN 
Subsidy  bouds,  Eng.  issue,  (is 

Paris&Dee't'r- letM.,7e,g.,'92.J&J 

Penna.— Gen.  M.,68,  cp.,  1910  Q—.1 

Gen'l  mort.,  Ga,  reg.,  1910.. AAO 

Cone,  mort.,  Ga,  reg.,  1905. . (J— M 

do        Gs.  coup.,  1905. .J&D 

CoUater.ll  trust,  4%a,  1913.  J&D 

Consol.  5?,  1919 JJ;D 

Peun.  Co.,  6s,  reg.,  1907....O  — J 
do       1st  M.,4%s,  1921.J&. 

Penn.&  N.Y.Can.-  1st.  78,  '96  J&L 
l8t  mort.,  7s,  1906 J&D 

Pensacola  &  Atlantic- 1st  m..MA8 

Peoria  Dcc.&  Ev.— l8t,U8,1920,J&.l 

Incomes,  1920 

Evaiisville  Div., 1st  Gs,l920..M&:r 
do  income,  1920 

Peo.&  Pckin  Un.— lst,Gs,1921.(5-K 

Perkiomeu— 1st  M.,  6s,  1887.. A&O 
Cons.  mort.  63.  1913.  sterling  ... 

Petersburg  -CI.18S  A,  1926 J&J 

Class  B,  192U .V&O 

Phila.  &  Eric-2d  M.,  78.  1888.  J&J 
Gen.  M..  guar.,  6s,  g.,  19'20.  .J&J 
8unbiiry&  Erie,  let  M.,78.'97.A&0 

Philadelphia  &Readius— 

1st  mQrt.,G3, 1910 JAJ 

2d,  78,  '93 A&O 

Debenture,  1893 J&J 

Con.sol..M.,73,19n,  reg.&cp.J&U 

Consol.  mort.,  Gs,  1911 J&lJ 

Improvement  mort.,6s,  '97. AAO 

Gen'l  mort.,  68,  1908 J&J 

Convertible,  78,1893 J&J 

Cons.  53,  l.st  at-riee M&N 

Cona.  5s.  2d  series F&  .\ 

Conv.  adj.  seiip,  1883 J&J 

Scrip  for  6  deferred  %  couiious  . . 

Deferred  income 

Income  mort.,  cons.  7s,  '96,  J&D 
Coal&  L,  guar.,7s,'92,ex  cp.M&S 

Phila.  Wil.  &  Bait.— 68,  1892. .A&O 

(is,  1900 AAO 

.=^8,  1910 J&D  1106 

Trust  certs.,  43,  1921 JAJ 

Pittsb.Bradf.A  d.— Ist,tisl!t1  lAAO 

Pittab.C.A  St.L.- lst,78,1900.FAA 
2d  mort.,  7s,  1913 A&O 

Pittsb.ACon'llsv.- l8t.M.78,'9S.J&J    1 19 
Sterling  cons.  M.,G8,g.,gutir.J&J 

Pittsb.Ft.W.  &  C.-lst,78,1912  Var 

2d  mort.,  78,  1912 J&J 

3d  mort.,  7a,  1912 A&O 

Pittab.  &  West.- Ist  mort 

Portl'ud&Ogb'g— lst6s,g.,1900J&J 
Vt.  div..  l3t  M.,  6s,g., 1891. .M&N 

Port  Royal  &  Aug.  -let,  6s,  '99.  J&J 
Income  mort.,  Ga,  1899 J&J 

Ren.&S' toga— 1  st  7s,  192 1  cou.M&N 
1st,  7s,  1921,  reg M&N 

Rich'd&Allegh— lst,7s,  1920. J&J 
2d  mort..  Us,  1916 MAN 

Rich'd  A  Dauv.— Con.,Gs,'90..M&x 
General  mort.,  6s,  1915  ...  .J&J 

Debeniure.  68,  1927 A&O 

Piedmont  Br.,  88, 1888 AAO 

Rich.  Fred.  &  Potomac— Gs.ext.J&J 
Mort,  78, 1881-90.  J&J 

Rich.  &  Petersb.,  88,'84-'8G...A&0 
New  mort.,  78,  1915 M&N 

Richmond  York  RlT.  &  Ches.,  88... 
2a  mort.,  Gs 


113 
105 
;90 
70% 

'40' 
25 


43 


H07 
11 1--!] 


117 


tl2l 
137% 
13:1% 
l-.'5 
78 


119 

117% 

123% 

113 

113% 

121 

100% 


80 


70 

115" 

ibe' 

i23 

122 


124 


60 
96% 
40 
95% 

ibi"' 

ico 


81 
110% 
123 


112 


114 
103 

93 

70% 

40 

46 


(iO 

ibo"' 
112 

107 
92% 
80 


121% 

123 

140 


100 

25 
134 
134 

60ee 


103 
92 
43 

105 


105% 

7.) 


80 

25 
104 

50 
136 


52% 


92% 
49 


lOS 
75 


'|>rio«  nominal;  no  late  transevcUons. 


t  Purchaser  ale?  paya  accrucl  Interest. 


t In  London, 


NovEjfDE  t  1, 1834.J 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Contiwoeo. 
For  Bxplanadona  neo  ?ro«oa  at  H«ad    or  nratPac*  of  Qaotatlona. 


Railroad  Bosm. 


Koch. .4  ritls..  let,  (J(i.inUl...FAA 

Consol.  l»t,  6.-<,  )92iS JJtD 

ilo  Incoiuo,  11121 

RonioWar'nAO.-8.K,78,lbUl.J&l) 

•Jll  Illcllt..  ?•■.  l-.l'.' J&J 

Ci.ri  ..I  .  Nt  .  <      ii,  1022. ...AAO 

liu'tinu'  , ...    hv<  '   

l;iitliinu--I.-.i  .\|..  Cs,  li)()2....M&N 
lOijuiliinent,  \id  iiioit..  58 F.VA 

Kt.  joMi'ii  A  riKi.— i8r,Tii,iuue.J&.i 

2(1  iiiort..  Th.  19«a J*l 

Kans.  it  Sl'Ii.,  l»t.  7»,  19015.  .JA.I 
(Id  ?(1,78.  lUOt)  ..J&J 

et.i.  \it.vr.n.-ist  m-Va,  ■04.j&j 

■-M  1-  "It.,  prcf..  78, 1804  ....  FAA 

•Jil  luiome,  "8,  180-1 M&N 

Div.  bonds.  ISOV 

BeUov.&8.11l.,l8l.S.F.8a.'90.AA() 

Bt.  Lcala  &  I.  Mt.-l8t.79,  '92,F&A 

2(lnn>rt.,78,  g..  1S97 MAN 

Ark.  Hr.  I.  icr.,  M.,  7s,  «.,  •O.^.J&n 
Cairo  Ark.  &  T..l8t,7a.K..'07.JAI) 
Cairo  A  Fill.,  l8t,l.K.,78,K..'91..IA.I 
Gen.  con.  r"y  A  1.  p..  5s.l931  AAO 

8t.L.ASiinF.— 2a  M.,cla88A,'0CMAN 

2d  M.,  class  B,  1900 MAN 

do     olassC,  190G MAN 

South  Pacltlc— 1st  M.  1888  ..TAJ 

PlciroC.  AO.  1st.  Ga FAA 

E4iuipiuent  7s.  1895 JAD 

Genoral  niort.,  C»,  1931 JAJ 

8t.L.Viina.AT.H.-l8tM.,7e,'97.JA.l 

2dniort..  78,  1893 MAN 

2.1.  7s,«uar.,'98 MAN 

Bt.  P.  A  Dululli— Ist.  5s.  1931. FAA 

8t.P..Minn.A  .Man.— l8t7s,1909  JAJ 

2a  Cs.  1909 AAO 

Dak.  Ext..  68. 19 10 MAN 

1st  cousol.  6a,  1933 JA.7 

Minn's  U*n.  lot,  Cs,  1922  ....JAJ 

Banausky  Mansf.  A  N.— Ist,  78,1902 

Bavaniuiii  Florida  A  West.— 
At.  A  Gulf,  cons.  7s,  1897.... JAJ 

Ist  niortcasc  78 JifeJ 

S.Oa.A  jHii.,  1st  SI.  78, 1899.  MAN 

Bcloto  Vul.— l8t,78.  sink'g  fa. .JAJ 

2a  niort  ,7a.  sink'g  ta .^AO 

Con9ol.78,  1910 JAJ 

Bhenandonn  Vnl.  -l8t.78.l909.JAJ 
General  uiort ,  «»,  1921 AAO 

Bloux  C.  A  Pac,  1st  M.,  G8,'98.JAJ 

So.  Carolina— 1st  M.,68,1920.. AAO 

2amort.,  6s,  1931 JAJ 

InoonioBs,  1931 

Bo.  Cen.  (N.Y.)— Cuusol.  inort.,  Ss.. 

8o.Pac.Cal.— l8t,C8.K.,1905-12  AAO 

Bo.  Pao.. Ariz.— I8t.ys.l90910. JAJ 

Bo.  Pac  N.  M.— I8t,  Gs.  1911  .JAJ 

BouthweatcnKGa.)— Conv.,78,l88i: 

Summit  Br.— lat,  7a.  1903 JAJ 

Bunli.lI.ai.AW-B.- l8t,5s,1928.MAN 
2dmort..6s.  1938 MAN 

Buep.B.AKrieJunc. — 1st  M.,78 

Byr.Bing.AN.Y.— <;on8ol.78.'06AAO 

Tei.  Cent. -lst,8k.fa.,7s,1909MAN 
Ist  niort.,  7a,  1911 MAN 

Texas  A  New  Oi  loans— lat. 7s. FAA 
Sabine  Div..  1st,  Gs.  1912. ..MAS 

Texaa  A  Pac— Ist,  Ga,  R.1905  MAS 
Conaol.  mort-.Gs.  gold,  1905.  JAD 
Inc.  and  land  gr.,  reg.,  1915.  July 
Ist  (RloGr.  Div.),  Ga,  1930. .FAA 

do  assented 

N.O.  Pac.  Isf.Gs.goId.  1920. JAJ 

Texas  A  St.  Ixnns—  Ist.Gs,  1910  JAD 

Land  grant,  incomes,  1920 

Mo.  A  Ark.  Div.,  l8t.  Gs....  1911 

Tol.  Cin.  A  St.  Louis— Ist  mort..  .. 

Income 

ToLDel'sA  B.— lat  main,  Gs.  1910 

do     main  line,  iic,  6a,  1910 

do      1st  Dayton  div.,6s,  1910 

do      Day.  Div.,  inc.,  Ga,  1910 

Soullieastern  Div.,  1st  ninrt.,  Gs.. 

Ist  tenninal  trust,  68, 1910 

United  Co'sN.J.— Cou8.,G8,'94.AAO 

Sterling  mort.,  Gs,  1894 .MA.S 

do  68,1901 MA.S 

Cam.  A  Ami)., mort..  Ga.  '89.MAN 

Union  Pac.-l8t,6s.g.,1896-'99,JAJ 

Land  (irant,7s,  1887-9 AAO 

Sink.  F.,8s,  1893 MAS 

Oin.  Bridge,  sterl.  Ss.g.,  '96. AAO 

Keg.  88,1893 MAS 

C-oliatoral  trust,  Gs,  1908  ....JAJ 
do  58,  1907. ...JAD 

Kana.  Pac,  l8t,  Ga,  1895 F'AA 

do    l8t  M..  68.  189G JAD 

do     Denv.  Div.,  68 MAN 

do    Ist  cons.  M, 68,1919  MAN 
oresoii  SUort-L.,  lia,  1922  ..  FAA 

Utab  Cen.- 1st  M..  Ga,  g.,18'J0.  JAJ 

Utah  So.,  gen.  M.  7s,  1909... JAJ 

do    o'ctcn.s'u.l8t,78,lS09JAJ 

Utloa  ABl-k  U.— Mort.,  7a, '91.  JAJ 

Term'nt A  Mai»a.— (Vmv.  79,  '83. JAJ 
Guarautei-d  .is,   1903 MAN 

Vloksli.  A  Men— New  lat  mort 

2d  mort 

3d  uuti  t..  income 

Ta . Midland-  1st  8er.,6p,1006. MAS 

2d  series,  6s,  1911 MAS 

3d  series,  6-Gs,  1916 MAS 

4th  aeries,  3-l-.5«.  1921 MAS 

6th  scries,  5e.  192G MAS 

Incomes,  cumulative 

Wabash— Ist.  ext.,  78,  '90, ex. FAA 

Mort.,  78,  1879-1909 AAO 

2d  mort.,  78,  ext.  1S93,  ex.. MAN 

Equipment  7b,  1883 MAN 

Gen.,G3,  1920 JAD 

Chic.  Div..  5s,  1910 JAJ 

Havana  Div.,  Ga,  1910 J.SiJ 


BUI. 

Ask. 

109 

R7 

89 

4.'> 

103 

lOU 

68 

20 

30 

r98 

»9 

163 

63 

90 

100 

35 

40 

8> 

95 

3.^ 

40 

HO 

112 

102  •« 

...■•• 

40 

120 

lio^ 

HI 

10J>s 

107 

108  iB 

K'3% 

104  >4 

105 

651a 

ail    I  guf-B 

96ial  993b 

103    ilO;i^ 


117 


110>4 


110^ 
lOlii 
lOG 
tll2 

HO 


IH2 
t83 


105 

"o'i 

55 
1 100 
120»s 
100 
100 
110 


102 
9914 
84 


93 


671s 
oSij 


42 
50 


30 
10 

1 
12 
1>S 


tuo 
;ii3 
lOaia 

111»6 
103 

112 
1 114 


107% 
IOJI4 
107 

88 

831s 


110 

125 
110% 

80 

45 

12 
111 


94 13 
5016 
l>2ia 


101 14 
7v> 
88 


119 
103 


109 
112 
102 


112 


87 
75 

104" 

8z% 
1021a 


88 
50 
75 
96 


RAII.BOAO  Stockr. 


112 

96' 

105' 


821a 
106 
70 
36 

4415 


11 

2 
14 
2 
7 
2 


112 
120 


112 


118 
114 


108 
107^4 
103  ij 


Bid. 


84 


100 
95 


127 
111 


55 


113 
1<8 

9314 

53 

9314 

5:14 
102 


30 
69 

80 


Wiihash  -(Cnntlniicdl— 
lol.  P.  A  W««t.,  lat  7s,  1017.  .  C 

Iowa  Div..  0»,  1921 MAS 

Indiaiian.  Div..  Gs,  1021  ....JAD 

Detroit  l)lv.,  6a,  1921 JAJ 

Qulncy  Mo.A  P..  1  Kt.Os,  goar.  1 1>0(» 

Cairo  Div..  5»,  1931 JAJ 

Cons.  mort..7e,  1907.oou.,exQ-F 

1st.  Bt.  L.  dlT..  -/s,  1880.  ex.  FAA 

Gt.  West.,  lll.,lst,7«,  •88,ex.FAA 

do  2d,  7s,  -gS.ex.MAN 

O'ncy  A  Tol.,  1st.  7s.'90.  ex.MAN 

Han.  A  Nai);o«,  Ist,  78,  '88.  MAN 

lU.A  S.Ia.,l»t,  Gs.1012,,  ex. FAA 

8t.L.K.C.  A  S.  (r.cst. A  R.),78.MA« 

do    Om.Dlv.,lst78,1919.AAO 

do    Clar.  Br.,  6a,  1919..FAA 

do    No.  Mo..  Ist.  1895. ..JAJ 

do    St.  Cha'a  lirtdge  «9, 1903 

Wab.  Fund.  1907- Var.  7b.  FAA 

do         Varloua  Gs FAA 

Warren  (N.J.)— 2d, 78, 1900  .AAO 
W.  Jeracy  A  At.  lat  M.GaigiOMAS 
West  Jersey -Ist,  Ga,  1800....  JAJ 

1st  mort..  7s,  1899 AAO 

Consol.  mort.,  Os.  1909 AAO 

West'n  Ala.— l8t  M.,  8a,  '88...AAO 

2a  mort.,  88,  guar., '90 AAO 

West.  Md.— End.,  Ist,  6s,  90. ..JAJ 

1st  mort..  68,  1890 JAJ 

End.,  2a  mort.,  68,  1893 JAJ 

2amort.,  prof.,  6s,  1895 JAJ 

2d,  end.  Wash.  Co.,  6s,  1890  JAJ 

3d,  end.,  Ga,  1000 JifeJ 

A'eal'nPenn.- 1st  M..08,  '93. .AAO 

Pitts.  Kr..  lat  M..  Gs,  '96 JAJ 

Wheeling  A  L.Kric— lat,  Gs,  g.,  1910 

Wilni.  Columbia  A  Angiista,  6s 

WIl.A  Weldon— S.  F.,  is,  g.,  '96.  JAJ 
Wisconsin  Cent. — 1st  sor.,  oa,  1909 

2d  aeries,  7s,  1909,  if  earned 

Wis.  Valley— 1  at,  7a,  1 909 JAJ 

SVoro'r  A  Nashuar- 5s,  '93-95. .Var. 
Nash.  A  Rooh..  guar..  58.'94.AAO 

U.VILROAD  STOCKS.  Par. 
Ala.  Gt.  South.— Lim.,.\.,  G8,pret.. 

Lim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac.  pref 

do  do  dcf... 

Albany  A  Snsnuoh.,  Guar.,  7...  100 

Allegheny  Valley 50 

Atchison  Col.  A  Pacific 

itchison  Topcka  A  Santa  Fe..l0O 
Atlanta  A  Charlotte  Air  Line  . . . 

Atlantic  A  P.tcitto lOii 

\iigueta  A  Savannah, leased.  ..100 

Saltiinoro  A  Ohio 100 

do  let  pref., 6 100 

do  2a,  pref 

Washington  Branch 100 

Parkerslinrg  Hrauoh 100| 

Boston  &  Albany 100 

Bost.  Con.  A  Montreal.,  new. ..100 
do  Pref.,  6...  100 

Boston  Hartford  A  Erie  new 

do  do  old 

Boston  HoosaoTun.  A  Western 

Boston  A  I^well 500 

Boston  A  Maine 100 

Bo8t4in  A  N.  Y.  Air-Line,  pref 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn..  100 
Brooklyn  Elevated,  assessm't  paid. 

Brooklyn  A  Montauk 100 

do  Pref.. ..-..100 

BuflT.  N.  Y.  A  Erie,  leased 100 

Buffalo  N.  Y.  A  Philadelphia 

do  do  Pref... 

Burlington  C.  R.ipid8A  North..  100 

Cairo  A  Vincenncs,  pref 

California  Paci lie 

Camden  A  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawisaa 30 

do  1st  pref 50 

do  2d  prcf 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istnref 100 

do  2d  pref 100 

Central  of  Massachusetts 100 

do  prof.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

I       do  Prof 50 

Central  P.acillo 100 

iCharlotteCoI.  A  Aug 100 

ICbesapeitke  A  Ohio,  common  ..lOu 
do  1st  prof.. .100 

do  2dpref....l00 

Cheshire,  pref 100 

Chicago  A  Alton 100 

Chicago  A -Ulantio      

Chicago  Burliiitrton  A  Qulncy. .100 
[Chicago  A  Canada  Southern  .... 

|(;iucago  A  East  llllnoia 

Chicago  A  Grand  Trunk 

Chicago  Milwaukee  A  St.  Paul.  100 
do  Pref.,  7. 100 

Chicago  A  North  Western 100 

do  Prof.,  7..  100 

Chicago  Rock  Island  A  Pao.. ..100 

Chic  St.  I^uls  A  Pitts 100 

do  pref 100 

Ohio.  St.  P.  Minn.  AOm.,oom..lOO 
do  pref.. 100 

ChioagoA  West  Miohlr<an 100 

Cln.  Hamilton  A  Dayton 100 

dn.  Indianap.  St.  Louis  A  Chic.  100 


84 


03 


B'J 
01 
101 
H8 
73 


100 


108 
71 


113 
103 
ll3>s 


113 

1031a 

IOGI9 


IO714 
105 
122 
106 1« 
107 


109 

116 

178 
38 

117 
9812 
981a 


tOis 
131s 


681a 

59''8 

61a 


167 
123 
119 
190 
9 
164i« 


90 


981s 
163 


161 

100 

10 

15 

50 


4 

G 

60 


29 
43% 


9 
63 


15 

8 
1 

11 
4118 


52 
37 14 
10 
Sk 

10  Is 

7 
50 
129 
7 
II8I4 
1 
33 
12 
74% 
103 
861a 
12fi 
110 

7 

161» 
271a 
88 
39 
x70 
50 


Ask. 


80 
77 


103 


llfl 


125 
107 
124 
lOJ 


126 


110 
119 
84 
40 
118 
100 
100 


10 
414 
6 
2 


08% 
60 
714 


Railroad  Stock*. 


Bid. 


170 
1.35 
121 


165 13 


OUial 
3s 
3d 

7    i 
99 
IG6    I 


1G5 
lOOia 


23 
63 


11 
60 


31 
45 
20 
53 
32 
12 


2 
12 


sola 
59 
37% 
15 


14 

8 

57 

130 


119 

3 

35 

19 
75 

'sess 

127 

112 

9 

19 

23% 

■■41" 
75 
60 


Cincinnati  A  .Mlllont 

ClndUMiill  .V.  O.  ATex.  Pao.. ..100 

Clu.  Bunduaky  A  CleTclaiid fio 

do  Prcf.,  U.  50 

Clu.  WHthlngton  A  Bait 100 

do  |ir«f..l(i0 

Clev.  Cpl.  Cln.  A  [ndlannpolU..100 

CIcv.  A  Plttahnrgh,  guar.,  7 tic 

Col.  Chlo.  A  Imliana  (:<'niral...l0O 

C<iluniliiis  A  Xeniu.  guar.,  8 50 

Ool.  H<H-k.  Vnl.  A  Till 100 

CuluinhlaA  OrecuvlUe 100 

do  Pref 100 

Concord 60 

Concord  A  Portamouth.giiar.,?  lOo 

Connecticut  A  Pnssuiuiisio 100 

Connecticut  River 100 

Connollon  Valley 5<i 

Danbury  A  Norwalk BO 

Dayton  A  Michigan,  guar.,  314.  .50 
do  Pref.,  guar.,  3. 5<! 

Delaware  A  Bound  Brook 1 00 

Delaware  Lack.  A  Wectem 50 

Denver  A  New  Orleans 

Denver  A  RioGranae 100 

Denver  A  Rio  Grande  Western 

Des  Moines  A  Fort  Dudgo 

do  do  Pref.. 

Det.  Lansing  A  Northeni,  com  .100 

do  do         Pref.  100 

Dubuniie  A  Slonx  City 100 

East  Tennessee  Virginia  A  Ga.  IOC 

do  do  Prcf.  I 

Eastern  (Mass.) 100 

Eastern  m  N.  H 100 

Eel  River 100 

EUnlra  A  WlUiamsport,  5 50 

do  Fref.,7...'i0 

Erie  A  Pittshurg,  gu.ir..  7 50 

Evansville  A  Tcrre  Haute 50 

Fitchburg 100 

Flint  APere  Marquette 

do  do  Pref 

Fort  Wayne  A  Jackson 

do  do  Pref 

Port  Worth  A  Denver  C 100 

Gal  v.  ll.irrlab.  A  San  Antonio 

Georgia  P.ielllc 

Georgia  Railroad  A  Bank'g  Co.lOO 

Grand  Rapids  A  Indiana 

Grand  River  Valley,  guar..  5..  100 
Green  Bay  Winona  A  St.  Paul. .100 

do  Pref 100 

Heuinibal  ASt.  Joseph 100 

do  Pref.,  7.  100 

Harrlsbnrg  P.  Mt.  J.A  L.,  guar..  ;.50 

Houston  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do       Pref... .50 

nilnols  Central 100 

do  Leased  line,  4  p.  c  100 

Indiana  Blnoiiiington  A  West'n  100 

Inaian.  Decatur  A  Sp.,  com 

ao  do         Pref...  100 

Iowa  Falls  A  Sioux  City 100 

Jefi'v.  Mad.  A  Ind'p's,  lease<1..100 

Joliet  A  Chicago,  guar..  7 100 

Kansas  City  Ft.  Scott  A  Gulf. . .  100 

do  do  pref..  100 

Kans.  City  Springf.A  Memphis 

Kentucky  Central 100 

Keokuk  A  Des  Moines 100 

do  Pref.. ..100 

Lake  Erie  A  Western 100 

Lake  Shore  A  Mich.  So 100 

Lehigh  Valley 50 

Little  Rock  A  Fort  Smith 100 

Little  .Miami,  leased,  8  guar.. ..  .50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Iiouiaiaua  A  Mo.  Riv.,Com 100 

do  Pref.,  guar 

Louisville  A  NiiahTille 100 

Louisville  New  Albany  A  Chlo. 100 

Macon  A  Augusta 

.Maine  Central 100 

Manchester  A  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattt.n  R'y,  consolidated  ..100 

Mar.i.  Houghton  AOnt 100 

do  IVef 100 

Meraphia  A  Charleaton 25 

iMetropolltan  Elevated 100 

.Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  A  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  A  W^est 100 

do  ao       Pref....  100 

Milwauliee  A  Northern 100 

.Mine  Hill  A  8.  H,  lea.»ea 50 

Minneapolis  A  St.  Liuis 100 

do  do  Pref...  too 

.Missouri  Kansas  A  Texas 100 

Missouri  Paoitlc 100 

Mobile  A  Ohio 100 

Moirls  AE8SCT,  guar..  7 60 

NasUv.  Chat.  A  St.  Louij 25 

.Vashua  A  I-owcll 100 

Newburg  Dutchess  A  Conn 

do  do  Pref, 

Sfew  Jersey  AN.  Y 

do  Pref 

Sew  Jersey  Sonthom 

Sfew  Loudon  A  Northern 100 

N.Y.  Cent.  A  Hudson  Klvor lOO 

!f.Y.  Chic.  A  St.  lAUile, ooni....lOO 

do  do  Pre;  100 

!».Y.  A  Harlem 50 

N.Y.  Lack.  A  Western,  guar.  i.lW 


30    ! 
It    I 

sm 


Aak 


Zft 
13 


34 

140 

1 

140 

13 


I  3S 
{140 


102    '104 
115      118 

79    I   70'« 
Itf3      164 
S3o.    630. 


58 

139 


00 


« 


103>s  103>» 
5 


5- 


70 

108 

CO 

4ie 

GV, 
39 
85 


610 
S56 
100 

20 
1071* 

15 

91 


27 


116>« 
83 
14 


77 

70 
120 

84 
123 

36 


II 

661s 
558''8 

14 
142 
5- 


62 


25 


90 

166 

10 

73 


27 

96 
8 

139 
51a 

53 


9»* 


11 

2t>a 

l&''a 

92% 

9 

1:2 
34 

147  "a 


14 


8.^ 
514 
9 


85 


73 

tlO 

60 

4H 
6% 

39  >« 

86 


106 


108% 
17 
Olig 


121a 


10 


91a 


35 


117 


14ifl 


79 


86 
125 

38 


12 

66«8 

59 


S5 
64 


251a 


93 
163 
12 
74 
17 
60 
27 


8«4 

3 

7% 


11 


58% 


92\ 

1-2 
125 

86 
ISO 


89 1« 

9% 

10% 


87 


*  Prioo  nouiinal ;  no  lato  traasactiona. 


t  Purohasor  also  pays  aooroed  laterest. 


t  In  Urn  ton. 


^  Quotation  per  share. 
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fVoL.  XJKXIX. 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Contin-oed. 

For   Krplaaatloa*   Sofi  "Jotoo  iif  Ifoad  of  FlrnC    Pa-jfe  of  HuotttttnuM. 


KAn.ISOAD  STocfts. 


KK.  STOCKS. 

OOSTINIIED. 

N.Y.L.ErieA  West  100 

do        PicMOO 

N.Y.  AN.EncUtiil.lOd 

H.Y.N.  H.&  Ilanf.lCO 

N.Y.  Ont.  iAVest..lOO 

do  Pref. 

N.  Y.  Peim.  &  Oiiio  ... 

do  Pref. 

N.Y.  Prov.  &  Bost.lOO 

N.Y.  Susii.  &  Western. 

do  Pref. 

N.Y.  We.'it  Shore  &B. 

Korf.&West,,  com  100 

do  pref.  100 

No.  PeiinsrIv.inla..5o 
Nortborn  Central. .  ..50 
Nortli'n  N.  liamp.lOO 
Nortli'ii  Piic..  coin.  100 

do  Pref.  100 

Norw.it  Worcester.  10<.> 
0«d.  &  I,.  C'iiiiiup.lcO 

Oliio  Central 100 

Oiiio&Mias 100 

do  Pref.  100 

OUlo  Soiitlieru 100 

Old  Colony 100 

Oi-epon&  Calif 100 

do  Pref... 100 

Ore.a:on  Sliort  L  ne 

OrcKon  Tiniis-Coui 

OswiMTo  &  Syr.,  guar.. 

Pauaiuit 100 

Peniisylviinia  KIv.  .50 
Pensaeola  &  Atlantie. 
Peoria  Doe.  it  E v..  100 

Petorcliurfr 100 

PhUa.  it  Ji'rle 50 

PlUla.  it  RiiiiUng...50 

do  Pref.  ...50 
Phlla.  Wllni.it  Biilt. 50 
Pitts.  Ciu.  <t  St.  L..50 
Pitts,  it  Cou.,  I'.scd.SO 
do  Pref.... 
Pitts.Ft.W.A  C.euar.T 
Pittsliiu't'  it  Western.. 
Port.S;K-o  itPorts.lsd  fi 
Port  Royii!  A;  -\ui;usta 
Ports.  Gt.F.it  Cou.iOi 
Pror.  &  Wore'ster.lOO 
Reus.  &  Saratoga. .  100 
Kicb.  it  Alk-K..  stoelc.. 
RicUiuond  ADanv.lOO 
Ricli.F.  <tP.,eoin.lOO 
do        Guar.  7.100 

do  do      G 

Eiolimoud  it  P'b'K-lOO 
Kicli.  it  West  Point... 
KicJiiuond  Y(n-liU.iti 
Roe.liester  it  P'tts.lOO 
Kouic  W.  it  0!{a...lOO 
Rutland 100 

do    Pref..  7..  100 
Bt.  Joseph  it  Western 
8t»LoiU8Alt.itT.H.100 

do  Pref.  100 

8t.  Ixiuis  &  Pan  Pr.  10(1 

do     P.ef....lOu 

do     1st  pref.lOi. 

Bt.  L.  Van.  it  1.  II 

8t.  PaiU  &  Dulnth.lOO 

do  Prof.  100 

St.  P..Minn.  it  Man. 100 

Soioto  Valley 

Beab'd  &  KoanokelOo 

do       Guar..  100 

South  Carolina 100 

So.  &  No.  Alabama 

B'wesT.,Ga.,  fj'd,  7.100 
Syr.  Eiui,-.  it  N.Y.  100 
Summit  IJrancb, Pa. 50 
Terre  II.  <t,  [ud'uap.50 

Texas  it  N.  O 100 

Texas  it  Paeitlc  ...  100 
Texas  i  St.L.  in  Te.ias 
do  in  -Mo. it  Ark. 
To!.  Cin.  &St.  Louis  .. 
U.  N.J.  KP.  itC.  Co.lOO 

Union  Paeilie 100 

Utah  Central 100 

■Vt.&  .Muss..l'se,d.6.100 
Vicksb.  <fe  Meridian  . . . 
do  pref... 

TIrsrinia  Midland,  com. 
Wab.  .-it.  L.  APac.lOO 

do  Pref.  100 

Warr'u(N.J.),lVd,7.50 
WestcU.  it  Pkila.,pf.50 

West  Jersey 50 

WestJerseyA  Atlantic 

Western  Mary  land 

Wll.  Coliuubiait  Aug. . 
Wilni.  .t  Wcldoa,  7.100 

Wisconsin  Central 

do  "Pref. 

Worc'ter&Nashua.  100 

CANAL  BONDS. 

Cliesap.  &  Delaware- 

latmort.,6s.'8{JJ&.) 

Che8.<tO.— Us,  '70.q.-J 

Del.  Div.— Gs,  '98.J&J 

Del.  &  H.— 7s.  '91  J&J 

l8text.,18!)l..MitN 

Coun.  78.  1894. A&O 

l8t  Pa.I).cp.,7s,MAS 

LeL.N.— 4i2s,liil4Q-J 

RR.  Gs.  reg.,  '97,Q-F 

Conv  Gs,g.rg.'94M&S 

6s,g.,cp.itrg..'97JitI) 

Cons.M.,lS)117sJitI) 

Penn.— 08,  ooup.,  1910 


Bid.     Ask 


1311 

IOJ4 
179 
Ills 


2IVI 

310 

9-5 

11 

4 

5 

l.i 

22 

22 

U3 

5:t 

.53^ 

ll«ia 

IH 

19 

42:^ 

4' 

lot 

IG3 

l-'e 
I0I4 


SI 
143 

120 


;5i38 
"12% 


l^a 
10c. 
5193 
53  »i 


03 

ft 

10 

15 

12« 

"in 

134 

"3" 

32 
57 


15 

14 

21« 
17 
13 
21 
75 

3S 
81 
10 


13% 
29     I 

io>s: 

179 

11% 


MiSCELIiANEOnS. 


2»8 

iriJj 


9 

14:iie 

9 

20 '-a 

12  is 


51!^ 

5 
14 


13 

23 


(H 


liii    i 

28 

11354 

13G    ! 


79 


100 
110 


7» 

17 

"ih 

18 

3 

18 

LG 


2->9 
40 


81 
G 


92 1« 

038 


12rt 
2 
5 

10  »t 
108 


121^ 
88 
110 

1012 

18 
59  "j 


70 
23 


114 

iVs' 


101 
113 
107 
111 


13 
105 


U% 


20c. 
195 
54 


127 
1 


5% 


Bid. 


11 
20 
60 


2S 
lis' 


130 
lOik 


lllilj 
85 


Schuylkill  Nav.— 
lstM.,es,  1897.C1-JI 
2dM.,68,1907..Jit.i 
Mort.  Cs,  cr..'95.Iit.l 
Gs,  lmp.,cp.,  '80  MitN 
6s,bt.tcar,1913Mit;> 
78,l>tltcar,1915M,t^ 

3usq. — Gs,ep..l  01  .'S.fit.f 
76,  coup.,  1902  ..rA.I 

CANAL  STOCKS. 

Del.  &  Hudson. ...100 
Del.  Uir.  leased,  8.. 50 
Lehigh  Navigation.. 50 

.Morris,  guar.,  4 100 

do  pf.,,«uar.l0..100 

Pcunsylvauia 5( ' 

Schuyiliill  Nav 50 

do        do  ptol'..')(' 
Susqiiehnnna 5'.  ■ 

WIS0'I.I.ANEOfJS 
BONDH. 

iBalt.  Gas  Light  Gs.... 
OantondJalt.l—  £  Gs.g.. 

Mort.  Gs,g.,  1904  Jit  J 
1  Un.  KK  ,1st,  end.,6a. 
j  do  2d,eud.  Gs.g.MitS 
■Col.CoaUt  Iron—  iRt.Gs 
Cov.  it  Ciun.  llr.,  Gn.. 

'  Mariposa— 7s,  '80 

■Or.  Imp.  Company— 

1st,  Gs  1!)10,  J.itD 
Ore.g.R.&N.  ist.Gs.Jit.l 

Debenture  7s,  l.S-JJ. 
I  Puilm'n  Palace  <\ar — 
I    3d  series,  8s,'87Fit.-\ 

4Th  do      8s,'92FitA 

Del)'nt're,7s,'8S.VitO 
I  8llg,  7s,g..lSS".  Alto 
St.  L.  Bridge  it  Tun— 

1st.  7s,  g..  1029.AitC 

HIS0't,I,.4NKOt"S 

STOCKS. 
.\mer.  Kauk  Note  Co. . 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Wiiter  Power.. 
Brookline  (M,ass.)L'<l.? 
Canton  Co.  (Balt.LlOU 
Cin.H.it  D.,pouler.,gn. 
Cov.  it  Cin.  Jiridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

.V.E.Mtg.8ecur.(Bost.. 
N'.  Hampsliire  Land  25 
S.Y.iTe.\-.Ld.,Lim.  5U 

Land  sciin 

No.  Uiv.,  cons.  100  p.e. 
Oregon  [niprovenieiit, 
Oregon  Ry.it.V.Co.lOO 
Pacific  M.-iil  Stf.  Co.lOO; 
Puilm'n  Palace  CarlOO 
St. Louis  B'dge. 1st  pref 

2d  pref.  ccrtillcates. 
St. Louis  Tuiinel  KR.., 
it.  Louis  TraiLsfer  Co.i 
.*taud.  Water  Meter. . .  1 

Surro  Tunnel 10 

Union  St'k  Yds  &Tr.Co 

CO.VI.  &    miNING 

STOCKS,    .\,V, 

O-ent. Arizona  .Mm.  100 
Colorado  Coal  it  1.100 
Consol.Coalof  Md.lOO 
nomestake  -Min'g.lOO 
Mahoning  Coal  it  KK. 
Marip'sa  L.itM.CallOO 
do  pref.  100 

-Maryland  Coal 100 

New  Central  Coal 

Oiitano  Sil.  .Min'g.lOO 

Penns.ylvania  Coal. 50 

Quicltsilver  Min'g.lOO 

do  pref 

EXPRESS  ST'CK.S 

Adams 100 

American 10(i 

United  States 100 

Wells,  Fargo  it  Co.  100 

TECPH  STOCKS 
AXU    BO.VOS. 

American  Tel.  it  Cable 

American  Rapid 

-Atlantic  &  Paeitlc. .25 
Bank's  &  Mcrcli't.^.100 

l8t  mortgage 

General  mortgage. . . 

Baltunore  &  Ohio  

Cut.  &  So.  Am.  Ciibk- 
Comin  reial  Tel.  Co.. 

Pref.rred 

Franklin  100 

Gold  &  Stock 25 

Bonds 

narkm  Dist.  Tel.  Co  . 
Internat'l  Oei<an..l00 
Manbiittau  Tek'gral>U 

Me.\ic  in  ..      lOO 

Mutual  Union 100 

0  per  Ci'nt  bon  i« 

N.  \.  -Mutual  Un.  Tel. 

Tru^t  certificates 

N.&5.Tel.Co.lstm.b',!s 
Posl al  Telegraph. .  100 

Bonds,  1st  Cs  

Po.stal  Tel.  &  Cable  Co 
So.  Tel.,  1st  mort  b'ds 
.South'n  A-  Atl,mllc.2.j 
West.rii  Uuiin 100 

7s.  19;iO,  M.  &N.... 


81^1 


5 


Ask 


IO41-; 


Ml'CELI^SEOUS. 


100    1 

10112 

102 

lis 

110 


107%' 

9j     j 

HOG  I 
111414 
U03 


1119 


4 

5 

2^ 

21s 
33 
x9.j 
185 

G3e 

I 
85 
25c. 


lOHi 


105 
104 


7 

17 

7] 

52 
112% 
;03 
;i2 

1101 

."■0 

l-'c. 

rio" 


57 

103 


0". 
108»s 
lOJ 

107 
ll4>ii 


TELEPHONE 

STOCKS. 

AmeriuiUi  Bril    ...ino 

Ai.ier  t<  cak.ug...lOO 

Hlanci'.ara 

ilCoiom!.  !i  «.  Pan. .100 
jlCouiiueiital        

Curlier  Tel.  Bell 

T).>lbe  r 

hKast  Teunesseo 

Erie 

1  GUibc 

I  Hu  Ison  River 100 

Inter-Continental 

-M  etropol  i  tan 

Mexican 

.Mevicau  Central 

Molecubir 

New  Eng'aud 

VewYorc  &  N.  J 

ijNew  York  &  Ptnu... 

IN.  Y.  State  Ovovlaud. 

I'Peoples  

i  Peopks  (N.  K.) 

I'Soleuoid  100 

'ISoiUhiruBaU 

i  Southern  N.  England. 

Tropical 10 

IJW.  r  Tilogr.&Telc.lO 

il        ELECTRIC 
!  LIGHT  STOCKS. 

Ha\tir 

Brush 101 

Uru.^h  Illiiiuiiiat'g  too 
Conso!.  Electric  Light 
Daft 

jEdi.sou 

Edisjii  lUumlnating.. 

F  E  lison  Isolated. 

!  Etli-on  Euroreaii 

S\v.ii  l[ica«do>cent... 
Sawver-Manalil.  Co  . 

j  United St.at-s  , 

United  States  III.  Co.. 


G 
5>4 

2's 
3 

45 


8 

lij 
90 

50c. 

170 

70 

0 

17 

5214 
1131s 

HG 

4'i 
103 

70 

20c 

lid" 


O^Z 


l.'SO 
921s 
52I2 

106 


54 


40 

2 


5 
9II3 
25 

70 


:;::i 


412 

30 


9l 
5* 

108 


821s 
10 
115 

"7'i% 

49     1 

l>^ 
2%i 
2%| 

2Sis| 
4-1. 

11 

55 

GO 
110    I 


SGI." 
25 
49 
5 
95 

100   i 

25     I 
120 
•■'3     1 

103    t 
21s 
90 

85    ■ 

125 


THUsT  CO.'S 

srocKs,  N.v. 

Am.  Lo.m  it  I'riist.  tOO 

Bi'ookl.iu  trust 

Central  100 

Farmers'  Loan  &  Tr.25 

Long  Island 100 

.Mercau  tile 100 

.Metroiiolitan 

N.  Y.  Guar.  &  tud..lOO 
N.  Y.Liloi  Trust.  100 

Union IiiO 

United  Jtates 10;' 

N.Y,  &  BH'KLVN 
HORSE   tins. 

Blo.-ckcrS:  it  I'ult.F'y 

1st  mort..  7s.  1900.. 
Broadway  it  7lh  .\v. . 

1st  mort.,  7s,  ls81.. 

Broadw.iy  (Bklyn.) 

Brooklvn  Ciiy 

Ist  niort.,  5.",  1902.. 
Brooklyn  Crosstown.. 

1st  mort.,  7s,  18^8.. 
Buslnvick  Ar.  (Bklyn.) 

Ceutral  Crosstown 

,  Ist  mort.,  (is,  1922.. 
Central  Pk.N  it  E.lliv. 
I  Cimsol.  M.,  78,  1902. 
Chrisropher  it  IdtUSt. 

Bonds,  7s,  1S08 

DrylJk.E.B  i-  Battery 

1st  .M.,  consol.7s,  *i)'S 

Scri[i  Gi,  1014.... 
Eight  11  .\  venue 

Serio  Gs,  1914 

12dit  Grand  St.  F'v.. 

Ist  mmt.,  7s,  1^9.!.. 
H(Ui..t.W.St..itl*av.  F'y 

let  uiorf.,  7s,  1894.. 
■Second  Avenue 

3d  mort..  7s,  1835... 

Consol  7s.  1SS3 

Sixth  -i venue 

1st  ninrt ,  7s,  13J0.. 
Third  -Vvenne 

Ist  morr.,  7s,  1890.. 
Twoaty-TUird  St 

Ist  mort.,  Ts,  1393.. 


Bid.     Ask. 


189      193 
1021s  120 


24 


181s 

4 
50 


1% 

3 

3OI2 

52 

41 

"  GI3 


'  Price  nominal ;  no  lato  transactions. 


«AS  STOCKS. 

B,alt.  Cons-d.  G.is 

Boston  Gaslight... 500 

Rast  Boston 2.') 

South  Boston 100 

Brookline.  Mass...  100 
Cambridge,  iSIass..l00 

Chelsea,  Mass 100 

Dorclioster,  Mass. .  100 
Jamaica  Pro,MasslOO 
Lawrence,  Mass. . .  100 

Lowell 100 

Lyun,  Mass.,G.  L..100 
Maid, it -Melrose...  100 
Sewtouit  Wafu  ..100 

Salem.  Mas.s 100 

55      j  Brooklyn,  1/.  1 25 

Citizens',  Brookl.vn .  20 

3%  i  Metropolitan,  B'klyn. 

3%  j>Ja»sau,  Brooklyn  .-25 

2I1.J    Per>ple's,  Brooklvn.  10 

9       Williamsb'g,  B'klyn  50 

IS    I  Charle.st'n,S.C.,Gas.2o 

t'5    [Oliicago  G.it  Coke.  IOC 

GOig  I  Cincinnati  O.  it  Coke . 

113    llHartford,  Ct.,  G.  L..25 


10 
50 

;iO 


20 
45 

30 

40 

2 

15 


G() 
20 


107 
1-0 
-75 
410 

i'lti" 
100 

130 
400 
325 
470 


25 


5 

10 

325 

19 

5 
80 

1 


MlSCELLANEODS. 


2I4 

2 

7 
30% 
GO 
75 
11 

0 


175 


2 
II4 


15 
90 
40 
24 
45 
GO 
G5 
55 
4 
40 
45 
90 
60 


109 
195 
300 
470 
107 
13J 
115 


1505 
1350 
435 


1:1 
lOS 

I" 


25 '5 
H0I2 
17G12 
103lo  105 


i  Jursey  C.&  Hoiok'u  20 

People's,  Jersey  C 

Louisville  G.  L 

ICeiitraiof  N.  Y .50 

[E<initable.  N.  Y 

1  Harlem.  N.  Y ,50 

1  Manhattan,  N.Y...  50 
I  Metropolitan,  N.Y.IOO 

iMunicipal 100 

I  Mutual  of  N.  Y....100 
'New  York,N.Y....100 
i In.  Orleans  Q.L-  ..100 
iPortland,  Me.,G.  L.50 

jiSt.  Louis  G.  L 50 

Laclede,  .St.  Louis. ItX) 
0aroudelet,3t.Lonis  50 

San  Francisco  G,  L 

Wasb'ton  City  G.  L.20 

ROLD&  SILVER 
ItllNI-NG  ST'OCKSS 

(N.  V.  it  SAN.  FK/VN.) 

-\Uce 

.\lta  Montana 100 

Amie 10 

Barcelona 

Bassick 100 

BccUtel 

Belle  Isle 100 

Bodie 100 

Bulwcr 100 

ICaledonlaB.  H 100 

I  California 100 

;  Chrysolite 50 

Choll.ar 100 

Consol.  Pacific 100 

iCon.sol.  Virginia..  .100 

I  Crown  Point 100 

[Duiikin 

<  Eureka  Con.sol IOli 

I  Father  De  Siuet ..  100 

iGold  Stripe 

I  (4oodsh.aw lOo 

Gould  &  Curry  S..100 

:Grecn  Mountain 10 

Hale  it  Norcross.  .  100 

;  lnde;.endcnce 100 

IrouSilvjir 20 

I  Lacrosse 10 

I I  o-idville  Consol 10 

'lit'.le  Chief 50 

,Liltl3  Pi'.ts 

IMeiiicauG.  JcSllv.lOO 

.Vavajo    100 

iOpliir 10 

IPotosi 100 

!  Rappahanook 1 

I  Red  Elepaaut 10 

Robin-son  Consol.-     .5o 

Sierra  N'eviMla 100 

Silver  ClitT 50 

Siu'iug  Valley 1 

'Standard 100 

I  Union  Consol 100 


Bill.    Aek. 


lOJ 

60 

90 
115 
285 
215 
205 
115 
150 

60 

532.5 

JSO 

30 

3314 


91 
125 

287 
230 
215 
122 
16(> 
70 
62 


■Oi 

•10 


-52 
2-Gj 
■50 
•35 
•22 


2-:i5 
•b7 
•09 

1-25 
•20 

2-50 

3-501 


I40 
85 


85 
35 
64% 
3Sht 


•05 
•11 

45'J 
•25 
•GO 

200 
■60 


•83 
•13 


10i> 
lltf 
3  13 


3^dO 
"■-03 


1-:* 


1-15 
•10 


35 


■so; 

3-55 


"a-uo 


i-ja 
•o 


218 

218 

100 

IGJ 

105 

IG) 

115 

110 

13t' 

119 

IJO 

110 

I92I4 

lit 

10 1 

2*'J 

lo5 

•245 

112 

1.J5 

111 

195 


220 

220 
lllO 

1G5 
1II2 

1G5 

152 

112'& 

112 

120  la 

13-.     I 

IIG     I 

lOJlsl 

no's 
looifji 
2 '-is 
110  I 
2G0  1 
117 
1 10  I 
1131s! 
00 


BOSTON    MINI.Nt; 

STOCKS.^ 

Vllouez 25 

Atlantic 25 

Brunsw'k  -\iitimony-5l 
Calumet  it  Hccia...'25 

Catalpa  Silver 10 

Central 25 

Coiiper  Fal  Is 50 

Franklin 'j:, 

Ilarsliaw  Silver 20 

Huron 25 

Minnesota 25 

National •io 

Osceola 25 

Pewabio 25 

'.Jtiinev 25 

Kidge 25 

Silver  Islet 2." 


6's 


looio  imij 

105      lOG 

lGi> 

110 

2'0 

111 

1:2 

110 


115 
300 
113 

iirs 

113 


S214 
7;<5 

33 
109  ifl 
10) 
115 
!•  0 
1051s 
12JI., 
123  '1 
170    I 

84  3^1 

121      l3V 
98 


821s 
800 

33  Is 
lU 
ICG 
Hi's 
103 
107 
130 
127 
172 

»5 


U3 
90 
90 

105 
81 

140 
13 

117 

180 
30 


100 

135 

92 

95 

no 

8! 
112 

I'ii 

131 
32 


3ullivan(Me.lSilver  10 

MAJirP.VCT'lNG 

STOCKS. 

Am.  Linen  (Fall  Riv.) 

.Vrnory  (N.  H.) 100 

.A^inoskcag  (N.H.)  1000 
Audroscog'n  (.Me.l.lOO 
Appletoo  (.Ma.ss.1 .  10-00 
.\tbintio  i-M.ass.i. .  .lOii 

jBu-uaby  (Fall  Riv  )... 
Barnard  Mfg.  (F.  R.).. 

[Bates  (Me.l lOo 

Boott  Cot.  (Mass.)  lOOC 
Border  City -Mfi.  (F.R.) 

!  Boston  Co. (Mass.)  100(1 

iBoston  Belting lOii 

Bost.  Duck  (Ma.ss.)700 
Chace  (Pall  Riv.)  .100 
Cliicopee (.Mass.)  ..100 
Cocbeco  (N.II.) oliO 

't'ollinsCo.  (Conn.). .10 
f;ou1inental  iMe.).  100 
Cres't  -Mills  (F.  R.)  10(' 

ICrvst'ilSpr.  1>1.(1''.R.). 

,lJaV(d  Mills  (F.  R.llOi 
Dougl's  .\\e  (-Mas3)10t' 
Dwight  (Mass.).  -.500 
Kverett  (Mas.s.)--- 100 
Fall  Riv.  Iron  W.  .100 
F.R.  .M.u'.hinoCo..lOO 
F.  K.  M  lino  Co...  100 
Plint  Mills  (F.  K  )  lOo 

Franklin  (.Me.) loii 

Gfbe  Y..MillsiF.K  )loo 

(iranite(F.R.) lOOO 

Great  Falls  (N.  U.UiO 
Hamilton  (.Vla.is.)  lOoo 
Hartf.  Carpet  (Ct.)lOO 


127 
24e. 


6 

3h-., 
75c. 


13o. 
71* 
II9 

30 


■07 
•o« 

•30 


•10 


•75- 
1-25 


1-27% 
26c. 


7 
50o. 

1 


160. 

U 

•Z 
31 


OS 

»<.i 

H-iO 

18.S0 

122 

123 

:0J5 

10  0 

10.!  1» 

105 

«5 

!'5 

i2> 

127 

15G5 

I  SO 

no 

970 

!»80 

14!) 

149  <s. 

350 

shO 

!)5 

i:h6 

11  u 

4471s 

450 

8 

9 

G4 

G5 

80 

1>1> 

40 

50 

81 

8t 

550 

5GO 

87 

M 

50 

H>" 

80 

97 

>'9 

11)5 

2:«s> 

57 

GO 

745 

7.)« 

195 

t  Puroliaser  also  pays  accrued  interest. 


I  In  London. 


5  Quotation  per  share. 


November  1,  iwai.] 
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OENKRAL    QUOTATIONS    OF    STOCKS    AND    BONI)S~Cosci,ni>KD. 

for  Bsiilanntlon*   Sen  \nte«  aC  II«ad  or  Firat    Pax*  of  Qnutatlon*. 


HlNIS'O  8TOCK9. 


Bid.    Ask. 


78 


(10 
41ft 


HIM  (Mi>) 100 

HohokuW.l'owcr.KiO 
JacliMuii  (N.  H.J.KHM) 
KliiK-riiilliMl''.  K.»100 

I^uoniiKMc) 400 

IjUMiisicr  M.lN.ItliOOl  470 
l/icl  l.:ili.>>lilU(F.  K.)i  70 
I.iiwiciiii>(MaK».)10()0  K'UO 

l.<i\vi-ll  (M.isHi (iiKlj  5^11 

i/i«\vi>ll  ItliMi'licry.-Jltdl  -23^ 
Lowell  Mail)  ^<lH)|i.r)OUI  7t5 
Lviiiiiii  M.  (.Mass. 1.100      !S7ia 
»fiiinl..sli'i(N.lI.llOo!  136 

M;ii<i.  Ciltoii 100011030 

Mi'.liiiiii.s'  (I'.  K.)  UKl      »5 

M.M-.Ii  mis'  (!•'.  It.)  lOo!  

M.iriiiijrkOfll.isllOOOillSS 

Mi'hi.  "iin'l  (K.K.)  .100    

MliMl,  si'x  (Mllss.).lOOt  i.ia 
Niirri  ■aiii<'lt(F.R,llOOi  7.=! 
NM><!iii:l  (X.  H.I. ...5001  4S0 
NiiiiiiiU.in;  (Ma«i>.)10J|  100 
N.  K.  lihi.si<(.Ma»«.)3/5      72 

Npwiimrki>t 410 

Pncttli-  iMnRs.)...1000!l27ft 
PcpiH  .■.OI(Mo.>....500    9«5 

f.M-n<.s,;t    (F.  R.)...100     

Rlili.  l!.,nra(F.R.)  100 
Kolxs.m  |F.  Uiv.)  1000 
ftm';ini.>ri'(F.  Uiv.)  100 
Siiliii..iiFalls(N.II.)300 
8au(lw.(}laRs(Ma«s.iS0 
Shove  (Fall  Kiv.).  100 
Sladc  (Fall  Rir.)..  lOOj 
StafforiliFallRlv.)  100; 
8tarK  MillelN.II.ilOOO 

Teciimsiih  (F.  U.).  lOO'  

Tlioniaiki-i.MasH.ilOOO  10--'O 
Treiii(>ii:.<:S.(Ma99)100!  115 
Ti-oy  C.  .V  W.(  F.lt.l  nOO 
Union  ('..Mr.  (F.K.)  lOP 
Wani|iaiioa!r<F.R.)  100 
Wit8lnn;t'u(.Mas?.)100; 
Weed  !Si!w.  M'o  (Ct.l'J.^ 
Wcotam.iH  (F.  RIIOO 
WllUiu'tic  LiuoniCM^.' 
York  Co.  (Mc.) 75r 


90 

235 
60 


iJStS 


liO 
16 


4j 

33 

SOO 


BANK  STOCKS, 

Baltimore. 

Bank  of  lialiiuiore  100 
Bank  of  Commerce.  15 

Cltizen.-i' 10 

Com.  <k  Fam-:.ers'..100 
Faniicis'  B'kof  Mil.30 
FarmtTs'A  Merch..40 
JFarmiMii'iPlauters' 
First  Nat. of  Bait..  100 

Franklin 60 

German  Americau 

Howard 1 

Marinit 30 

Mecliaulea' 10 

Mercliantx' 100 

National  KicU'j,'e.  lOiJ 

People'H 2." 

Beconrt  National  ..100 
Tlilril  National....  10(' 

Union 7.j 

Western 20 

Bostou. 

Atlantic 100 

Atlas lOO 

Blackstone 100 

Boston  Nat 10(; 

Bojistim lOti 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

-Cohimliian 100 

Coninicrce 100 

CommonwealtU . .  .100 

■Conthieatal 100 

Eagle 100 

Eliot 100 

Everett 100 

£xchaii;<e 100 

J'aneiiil    Hall 100 

First  .Vational 100 

First  War<l 100 

FourtU   National. .lOOi 

Freoranas' lOOl 

Glohe 1(K)] 

Hainiltim 100 

Hide  4:  I.«»tlii5r...]00 

Hor.-ard lOol 

JLineoin ...lOil 

Mamifa*:tm*ers'..  ,100 

Maikoi 100 

MarkiTf  Brigliton).  100 

MassschiiMjtts a.'jO 

Mavertck- 100 

JCecIianks'  (So.  B.IIOO 

Murr'um.lisc 100 

UiMl-.'ll.'lIrt' 100 

M<itr.iii..litan 100 

Miiiiiimont 100 

Mt.  Veruon 100 

■Kew  England 100 

North 100 

Iforth  America 100 

OldUiisUia 50 

Peoi)l«'o 100 

BeoemiitioD 100 

Sepulilii! 100 

Revere 100 

R<K'kian<l 100 

•Second  Nat 100 

Seenrity 100 

filiawiiiitt 1<)0 

.flhoeJc  leather 100 


137 

"isia 
120 

31 

53I3 

40 
135 
106 

100 

10 
32  >a 

130  " 

"1S12 

150 
110 

80 

30 


(JO 
217 
10^0 

C.I 
120 
4)10 

iio 
l.'^SO 
.•>H.< 
240 
7">0 

5i) 
138 
10.N5 

90 
130 
1160 

ib'i" 

8) 
•185 
Uil 

75 
460 
1300 
995 


Bank  Stock*. 


95 
;<oo 

65 
100 
GO 
95 
900 
100 
1030 
117 


16  ^ 

dr 

33 
805 


1.19 
17 
19 

1.0 


150J4  151 


42  »a 
13i) 
li9 
110 

11 

3:i's 

13 
13JHt 
li:2 

20 


11 
It  (3 
112»s 
ll3 
95 


117's 

lOi^s 

11 

114 

100 


183%  135 


107's 
124 
109 '«| 
llJJfi 
103  >< 

I0l»2 

12lTs 

102  Sr 

U3«l 

121»if 

195 

112 

110 

lOi^l 

9-;  "a 
U!)is 
116 
112% 

9.1:14 

94  H) 

93 
l.)8 
lu  > 
2;5 

125 
OlVl 

IS-.;:*, 
111^; 
202 
1^3 

133 

I1U>« 

103 

HO 
156 
110 
127 
llS^j 
132    i 
149    ■ 
17814 
IIJI4 

i>u    < 


109 

125 

II  1 

114 

104 

106 

I22I2 

103     I 

■14     I 

130 

I'W   ! 

114    I 
112 

:06 

»9  ! 
120  I 
no's 
11314^ 
100 

9'i     1 

!)4 
140 
I  OS 
2;:o 
127 

95 
133 
;i2 
20  J 
130 
1331a 
!20 
I1.4 

60  V, 
159 
Hi 
12s 
120 
13.i 
1,50 
179 
114%I 

95«3 


State 100 

SuSolk 10(1 

rhlnlNat 100 

Traders' 100 

rreinont 100 

Union 100 

W'nslilnj(tou 100 

VcljHtcr 100 

Brooklyn. 

Brooklyn 

First  National 

Fulton 

City  National { 

Coainn'i'cirtl I 

I-ionj?  Island 1 

MnnnfncliirerB' I 

Stcchauics' ! 

Nassau 1 

Brooklyn  Trust ] 

C'harlexton. 

IB'k  of  CliH9.(NBA)100 

btrst  Nat.  Clias..  .100 

Peojile's  National.  100 

Clilcaso. 

CUlcagoNat 100 

Uoiiiiii,iTialNat...lOi) 

Pir.^t  National 100 

Hide  and  Luathur.. 
Homo  National  ...100 
.\TeicliaiitK'  Nat..  .100 
Nat.IVkof  nilnols.lOO 
Northwestern  Nat. 100 

Union  National 100 

Un.Stock  Y'dsNat.lOO 

riiiolnnati. 

ntizfiis'  National 

Coniuiorcial  Bank 

Kxcliaii>;o  Nat.  Bank.. 

First  National 

Fourth  National 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Mat.  Lat.&Bk.of  Com. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 

Hartford. 

iF.tnaNat 100 

American  Nat 50 

I  Charter  Oak  Nat..  100 

City  Nat 100 

Connecticut  River  50 
Far.  A  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

.Mercantile  Nat 100 

National  Excliauge.50 

Phcenix  Nat 100 

Slate 100 

LoulHville. 

Bank  of  KeutuekylOO 
Bank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TohaccoIOO 
Fariners'of  Ky  ...1(X) 
Farmers'  <t  Di'ov..lOO 

First  Nat 100 

German  Ins.  Co. 's. 100 

(jcrman 100 

jOeriuan  National.  100 

I  Kentucky  Nat 100 

;  Ivouisv.  Banking  Co.-lO 

i.Masonic KKI 

I  Merchants'  Nat.  ..100 
'Vorthcin  of  Ky  ...KJO 

(Second  Nat lOd 

:3eciirity 100 

jritird  National 100 

, Western 100 

West. Finan. Corp.  .100 

Neiv  Orleaiisi. 
Ca-ial  *  Banking..  100 

Citizens' 100 

Germania  Nat 100 

Hibernia  Nat 100 

Uiuisiaiia  Nat..  ..  100 

Metropolitan 

Mutual  N.at 100 

Sow  Orleans  Nat..lOO 

People's 50 

State  Nat 100 

Union  Nat 100 

'         New  York. 
Amwra-a 100 

I  Vmericau  Exch'gelOO 

Bri  lad  way 2.5 

Bntchers'.fe  I)rover3"25 

■  Cent  rill  National . .  100 
Chase  National 100 

I  Chatham. '2.51 

(Tliemical lOOi 

City lOol 

Cltlzon.s' 2o| 

■  Commerce lOOi 

Contiiioutal 100 

Com  Exchange  ...100 

iEast  River 25j 

Eleventh  Ward 23| 

i  First  National 1001 

!  Fourth  National...  100 

iFiiltoo 30 

Fifth  Avenue 100 

Oallatin  Natioiml  ..50 

'Jarlleld lon 

;  German  American.  .75 

ujennania 100 

iGreen  wieh 25 


Bid. 


Ask. 


117  ;i7>t 

114   113 

83   86 

nSIg!  93 

103  lo-l 

'     1133 

128 

1 103 


13; 
125 
101 


12S 
2dS 
143 
290 
I'^O 
115 

200" 
195 
190 

94 
170 
131 

140 
260 
2O1) 
135 
75 
360 
145 
500 
225 


120 


170 
120 


195 
140 

120 
118 
140 

115 

iio' 

'45' 
100 
100 

170 
100 
62 
150 
100 

140 

74 
119 
120 
101 
105 
106 
IS, 5 
110 
113 
125 


131 
130 
110 
l(i8 
14S 
115 
108 


120 


130 
125 


251 


1130 
,295 
1155 
1320 
1'25 
120 

266 
202 
200 


157',! 


230 


I52>fl 


260 

125 
125 
1(0 
240 
175 
122 
135 

1 100 

1200 

I 

1125 
120 
150 


122 

70 

150 

70 

50 

110 

1C6 

175 

102 

65 

156 

105 

141 
75 
120 
121 
102 
110 
108 
lUO 
111 
114 
126 
142 


137 

io.i 

1.50 
116 
110 
103 


BA5K  BTOCKi. 


..100 
..100 

.401: 


ICO 

150 

23>" 
130 

Vsi 

U5 

200) 

2liO 

iii" 

lUO 

1.55 


115»a 


l(4rooers' 30 

Hanover 100 

IiniMirteis' it  Tr...lOO 

Itrvlnj 50 

Leather  .Mauurta..lUO 

'Manhnltnn 50 

l.vfarlno 100 

.Market 100 

.MiM'hanics' 25 

iMcchantes'it  Tr..  .25 

iMercantlle 100 

Merchants' .50 

Merchants'  Exoh'go50 

i  Metropolitan 100 

Vassal] .50| 

New  York 100 

.V.  Y.  Nat.  Exoh'gelOol 
New  York  County.  100, 
INInth  National. ...100 

iNorth  America 70l 

iNorth  River 50] 

lOrieiital 25 

il'acillc .50' 

[Park 100 

[People's 251 

Plieuix '20 

iRepiiblip lOC' 

ISecond  National. .lOOl 

Seventh  Ward lOOl 

Shoei  Leather....  100 
St.  Nicholas.. 
State  of  N.Y. 
Trailesmeu's. 

Union 50 

United  States  Nat.  100 
Wall  Street 50 

Plilladclplila.J 

B'koI.V.  Aineilca.lOO 

Centennial  Nat 100 

(Jcntral  Natlunal..lOO 

';lty  Natioii.al ,50 

Coniiuercial  Nat 50 

Commonwealth  Nat  .50 
Consolidation  Nat.. 30 
Corn  K.'iehange  Nat. ,50 

Fighth  Nat 100 

First  Nat 100 

I  Fariueis'&.Meoh.N.lOO 

iGiranl  National 40 

Kensington  Nat 50 

'Manufa''tiirei's'Nat.25 

.Mechanics'  N.at 100 

Merchants'  Nat 

Nat:.  B'k  Commerce. 50 
Nat.B'k  Cenuant'n.SO 
.Vat.B'kN.LilievticsSO 
.Vat.B'kKepuhlic.lOO 
■Vational  Security.  100 

i  Pen  n  National 50 

People's 100 

PhilaileUihiaNat..lOO! 

Secuiid  Nat lOOl 

iSevcnth  Nat 1001 

;Sixth  Nat loo 

ISouthwark  Nat 50 

Spring  Garden 100 

22d  Warjl 50 

I'hirdNat 100 

Union  Nat .50 

Westeru  Nat 50] 

We.<tPhiladelphia.lOO 

Portland)  ITIe. 
Cumlnriauaiyai..  .40 

(Janal  Nat 100 

Casoo  Nat 100 

First  Nat 100 

Merchants'  Nat 75 

N.atloual  Traders'.  100 
Richmond,  Va. 

City  BaiiK 26 

First  Nat 100 

.vierchaiits'  Nat...  10 
Nat.  Bk  of  VirgiuialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  Loutn. 
B'kol  Coiiiiuenn..lO':> 

Commercial 100 

(Joiitinental 100 

Fourth  National  ..lOOi 

tnternational 100 

Mechanics' 100; 

Merchants'  Nat ...  lOol 
St.  Ijmis  National. 100; 

Third  National lOO 

VaUoy  National...  100 
{!    San  Franciaco. 

I '  Anglo-Call  f,iriil.» I 

I'.ViU  [Bank  of  Callforuia \ 

280    ;  Clay  Street 

First  Nat.  Gold.... lOO! 
Puoittc 


Bid. 


143 
255 


150 


137 
130 


Aak. 


141 

iso' 


120 

125 

W) 

26 

iio 

100 

;iio 

:io> 

115 

:iuo 

130 

160 
151 

151 

100  iUO 
120 


103 
150 ' 


295 
140 
285 
120 

60 

38 

741s 

00 
2:f0 
225 
132 

86 

8S 

27  ly 
125 
136 

59 
118 
170 
135 
120 

70 


14U 
125 


100 


25 

20 

2!: 

...100 

20 

20 

....100 
20 

....20 


3U0 


300 
125 

61 

4<l 

75 

61 
235 
229 
132ii 

90 
100 

28 

i's7'« 
60 


175 
137>2 
124 
71 


'22"£  '22*0 
125  it  30 


110 
115 
115 
103 

iVo' 

75 


81 


125 
115 
126  >» 


145 
110 


n: 
165 
135 
117 
11« 
113 

25 
140 
110 

81 
135 
105 

440 
300 
125 
210 

90 
107 

88 
12i> 

86 


112 
117 
130 
101 

llf 
."O 
00 

J2J 

53 
167 
157 
149 
120 
146 


150 
325 
IJo 


57I3 
lOJ 


95 

no 

93 


87  "9 
95 


I  .'-O 
119 


125 
150 


121  I 

127  V 


I  tWIOKAKOC  BTOCKI. 

;N<.i  I),  ,\„, i,n  ..100 

^■•■•-■•i'l   -.    ....    .lOOl 

SliH,-  ,v  I.,  .iiher.  ..100| 

Washingtim 100 

<in<'liiiiall. 
Aniazon(uuw  stock)  20| 

Aurora 

Cincinnati..., 

Citizens' 

CoinniercUU.. 

Eagle 

Enterprise... 

Enreka 

Fidelity , 

PIremou'i 

UermanIa 

Olobe 20 

Merchants' Jt  Manuf  20 

Hlajnl  Valley 50 

National 100 

Security  .. 
Standard  . 

{Washington 20 

Western 25 

Hartford,  Conn^ 

«tn»  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix lOO 

Steam  Boiler 40 

Iiondon,  Rns^ 
ICommerclal  Union. ie5 

Oiiardian 50 

Imiierial  Fire 25 

Lancashire  F.  &  I..  .25 
I.ondon  Ass.Con>.12>j 
Uv.  &  Lond.  AGIohe.  2 
North'n  Fire  &  Life  .  .5 
North  Brit.  A. Mer.8!(| 
[Queen  Fire  A  Life..  .1 
Royal  Insurance 3 

IVonr  Orleans. 

Crescent  Mutual 

I  Factors'  and  Traders'. 

Firemen's 

(Jermania 

'Hihernla 

Home 

Hope 

Lafayette 

Merchants'  Sfutn.al  ... 
Mechanics'  &  Triulors' 
Now  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's 

Snn  Mutual 

Toutonla 


Bid. 


109 

:  10 

:i5 

116 

"m 

05 


75 


200 

'W 
170 

i47'« 

100 

87 

160 


130 
155 

220 
100 
236 
105 

65 
152 

75 

16 

66 
150 

51 
23 
42 
26 
2 
28 


111 
144 
100 

lis 

100 
61 

too 

85 

8S 
ISO 
135 
310 

Oil 

«o 

175 
100 

i'lo" 

100 

■95" 

151 

100 

103 

135 


22!V 
111 
240 
112 
68 
158 


17 

69 

155 

5\ 
53 
24 
44 
27 

2«« 
29 


:100 
81 

73># 
120 


79 

68 
116 
ills 

271a   so 
10 1      105 

56       60 

73    I 

116 

•M->i 

49isl  i-i 


lit!     184 


400 


I20I3 
12J 


ISO 


173 


PIRK     INStlR'CB 

STIK'KS. 
Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ee.lSj 

Howaril  Fire 51 

Maryland  Fire 10 

.Merchants'  Mutual. .50 

National  Fire 10 

Bo.vton. 
Americ&u  F.  6t  M.  .1001 

Boston 100 

Boylston 100 

Dwelling  House. ..10,> 

Bllot 100 

Firemen's 100 

iManufacturers'.  ..lOO 


7^ 

2»'4i 

19'ii| 

-\i     8 

4      

74 

iV 

122      127 
llfliairiOifi 


64 

88 

108 

145 

73 


61 
9.' 
112 
150 

-7 


Ke-ar  Tork. 

Americau 50 

American  Exch...lOO 

Bowery ..25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

iContiucntal 100 

Eagle 40 

Empire  City 100 

Excliange 30 

Farragiit 50 

Firemen's 17 

Firemen's  Trust 10 

Frank. &  Emp'ium 

Qorman-.American  lOi 

Oerniauia .5( 

Globe 51, 

Greenwich..' 25 

Guardian 100, 

Ilainllton IS, 

Hanover 50 

Home 100 

Howard 30 

Irriug 1001 

Jefferson 30l 

Kings  Co.  (B'klyu)  .'JO, 

KnickorhiK^ker 30, 

ILafayettp  (B'klyn)  ..50 
Long  Isl'd  (B'klynl.oti 

UuiUard So 

Muuiif.  &.  Bnilders'lOO 
Mech.  i  Trader.^'. .  .25 
.Vleohanios'  (B'klyu)50, 

Mercantile 50 

Merchants' .50 

.\Ionlauk(l!'klyul..  50 
Nassau  (B'klyn)....50 

National 37  >« 

N.  Y.  E(|uital)lo 3.> 

New  York  Klre....liKi 

Niagara .50 

North  River 25 

PaclMo 25 

Park 100 

Peter  Cooper 20 

People's .50 

PbciUx  IB'kl/a)  .....5t 

Rutgers' 100 

Standard .50 

Star 100 

SterUng lOo 

Stiiyveaant 25 

United  States '25 

We.stribeflter 1* 

Wllll»m*lmr« ''•-•  • 


140 
100 

140 
170 
165 
140 

:i5 

120 

5  I 

220 

2<0 

70 

95 

101 

70 

4'* 

105 

210 

125 

110 

230 

55 

105 

120 

123 

5i> 


28 


115 
200 

82 
lO-l 
HO 

70 
100 

41 
lo7 

57 

!I5 
KO 
14  > 

80 
150 

75 
120 
lOS 
165 
100 
143 
10 
125 
115 

«i) 

.10 

50 
110 
120 
l-JO 

1) 


,?    I 


150 
110 
1.50 
1-0 
172 
1.50 
125 
125 

80 
235 
245 

90 
100 
110 
I  85 

70 
1II2 
12-25 
1135 
110 
275 

65 
112 
13l> 
1 130 

65 

65 
1-23 
310 

90 
105 
IIU 

77 
110 

•iO 
113 

69 
105 
110 
lt>0 

60 
16U 

d5 
l-i5 
112 
173 
lu3 
155 


1115 

135 

1-20 

100 
5?!, 
58^ 

115 

125 

l.'S 

««> 


"Price  nauiinal;  no  lute  transactlous.       t  Last  price  this  week.       J  Quotation  per  share.       ||  Assessment  paM. 
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RAH.ROAP     IlVTEL,LiIGEMCE. 

"  ANNUAL    REPORTS. 

Lake  Erie  &  Western  Railway  Company. 

(^For  the  year  ending  June  30,  1884.) 
The  report  of  Mr.  C.  R.  Cummings,  President,  says  :  "Tlie 
year  has  been  noted  for  a  general  contraction  of  commercial 
and  industrial  pursuits,  and  that,  togetlier  with  the  almost 
total  failure  of  the  crops  on  the  line  of  the  property,  has  been 
felt  in  the  operation  of  the  road,  and  by  all  roads  similarly 
situated.  Elements  of  a  deficiency  in  earnings  became  appar- 
ent early  in  the  year,  and  were  met  by  tie  management  in  a 
commendable  spirit  to  counteract  it  by  a  persistent  retrench- 
ment of  expenditures  on  all  points.  While  the  revenue  has 
fallen  18  per  cent  below  that  of  the  previous  year,  the  net 
earnings  have  increased  16  per  cent  in  advance  of  the  net  per 
centage  of  that  year.  This  reduction  of  expenses  is  a  gratify- 
ing circumstance,  and  has  to  a  great  degree  overcome  the 
effects  of  the  decrease  in  gross  earnings,  and  largely  dissipated 
a  worse  feature  of  the  business  yes  r."  The  report  of  Mr.  J.  H. 
Cheney,  Vice-President,  states  that  there  was  a  decrea.se  in  the 
freight  traffic  of  $207,994,  or  30-33  per  cent,  of  which  $104,484 
•was  on  local  and  $103,510  was"on  through  business."  *  *  "The 
decrease  in  the  passenger  earnings  was  $40,499,  or  11 -63 
per  cent.  The  decrease  as  shown  in  both  freight  and  passen- 
ger earnings  is  mainly,  if  not  entirely,  due  to  the  failure  of  the 
wheat  and  com  crops  on  the  line  of  your  road  through  Ohio 
and  Indiana,  and  the  light  and  unmerchantable  condition  of 
the  corn  crop  through  Illinois  and  the  West,  occasioned  by  the 
early  frosts  of  September. "  *  *  "In  view  of  an  abundant  harvest 
on  our  line  and  in  the  West,  I  cannot  too  strongly  urge  the 
importance  of  extending  our  line  into  Peoria  (a  distance  of 
about  forty- five  miles)  at  the  earliest  practicable  moment. "'  *  * 
"  I  think  I  hazard  nothing  in  saying,  with  our  line  extended 
into  Peoria,  our  net  earnings,  with  our  present  equipment,  can 
be  increased  $150,000  annually,  to  say  nothing  of  the  promi- 
nence it  would  give  to  your  property.  A  survey  has  been 
made,  and  a  line  with  easy  grades  has  been  found,  and  with 
the  present  low  price  of  steel  rail  and  labor,  the  road  can  be 
very  cheaply  constructed." 

The  following  statistics  have  been  prepared  for  the  Chron- 
icle: 


Total  miles  opfi-ated 

Operations — 
Pflsseiifierfi  carried . . 
Pasaeugor  milenge. . 
Eate  iicr  pass,  per  in 


Ol-KUATIONS  AND  FISCAL  liESUI.TS. 

18=0-81.  lb81-82.        l»82-a3. 

387 


387 

$ 

343..5S2 
10,832,561 

2-98  cts. 


Freight  (tons)  moved  675.592 

Frci^'lit(tons)inile'Ke  92.1 6?, 262 

Aver  rate  per  t'u  p.m.  0  995  ets. 

Earnings—  $ 

PaBsenjier 323,474 

Freight 916,96) 

Mail,  express,  &c .. .  176,423 


496,518 

13,423.817 

2-48  et.". 

f04,2(i3 

1 05,77  ].9t>0 

0-O85  et.«. 

ffi 

332,60^ 

936,008 

155.3if7 


387 

$ 

.507,481 

14.285,fi68 

2-44  ets. 

8S-0,712 

125.6.S9,-282 

0-al4  ets. 

$ 

318,532 

1.023,032 

131,959 


1883-84. 

387 

$ 

Jo7,.503 

12,114,205 

2-.54  et.s. 

670,803 

y7..543,l-6 

0-913  cts. 

$ 
308.033 
815,037 
141.124 


Total  grosseai-n..  l.llB.'ee  1,124,013  1.503,523       1.26t,194 

Optra liiip  expnite^ — 

Maiut.  of  way,  &e..  319,791  291,804  380,.591 

Maint.  of  eqiiipin'ut  103,331  133,436  154,089 

Transportatiouexp.  521,343  549,347  651,993 

Taxes 36,934  48.365  56,876 

General 67.535  64,525  70,485 

ConstruefnA  equip.  45,2(;9  06,543  115,490 


228,762 

127,7--'5 

495,567 

56,464 

56.731 

39,180 


Total 1,094,203      1,154,030      1,429,524      1,0*1.429 


Ne*  earuings... 


Reeeiptii— 
Ket  earnings 

Disbursemen  fs— 
Intercat  on  debt . 


322,663  269,933 

INCOME  ACCOUNT. 

1830-81.   1S81-82. 


73,999 


259,765 


322,663 
317,218 


269,933 
312,255 


1882-83.       18S3-84. 

73,999  259,765 

310,653  333.322 


Balance sur.  5,445    def.  42,322  def.  236,654  rtet.  123,557 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Assets — 
ll'road,  build'gs,  &e. 

Eqiiipiucnt 

Bills  &  aec'nts  ree.. 
Materials,  fuel,  &e . . 

Cash  on  hand 

Income  balance 


1880-81. 

$ 

14,623,006 

931,130 

230,141 

104,035 

61,637 

18,580 


1881-82. 

$ 

14,715,558 

929,537 

56,498 

129.285 

6 1 ,234 

09,233 


1882-83. 

$ 

14.715,557 

1,034,946 

39.808 

27,813 

31,623 

344,480 


1883-84. 

$ 

4,715.557 

1,423,359 

24,114 

24.676 

58,550 

468,039 


Total  assets 15,968,529    15,961,345    16,191,227    16,714,295 


Liabilitien— 

etoek,  eommon 7,700,000 

Bonds  (see  Surp'M'T)  7,907,000 

Bills  payable 

All  other  accounts..  225,023 

New  equip.  &  cons't  51,956 

Accrued  interest, &c.  84,550 


7,700,000 

7,887,000 

48,000 

162,172 

71,956 

92,217 


7,700,000 

7,867,000 

92,842 

320,622 

130,546 

83,217 


7,720,000 

7,872,000 

674.130 

151,034 

210.848 

86,283 


Total  Uabilities..    15,968,529    15,961,345    16,194,227    16,714,295 

Eransrilie  &  Terre  Haute. 
(For  the  year  ending  August  31,  1884.) 
The  road  operated  was  as  follows  :  Main  line,  Evansville  to 
Terre  Haute,  109  miles  ;  Mount  Vernon  Branch,  Fort  Branch 
to  Mount  Vernon,  37  miles— total.  146  miles.  The  company 
also  owns  23  miles  known  as  the  Rockville  extension  (Terre 
Haute  to  Rockville)  leased  to  the  Terre  Haute  &  Logansport 
RR.  Co.  and  the  Chicago  &  East  Illinois  RR.,  upon  which  there 
are  no  bonds,  the  revenue  of  which,  $12,000,  appears  in  mis- 
cellaneous earnings. 


f  Tlie  President,  Mr.  D.  J.  Mackey,  remarks  in  his  report  : 
"Three  years  ago,  in  taking  charge  of  this  property,  I  was  at 
once  satisfied  that  there  must  be  put  into  force  and  execution 
the  most  rigid  system  of  economy  that  could  be  organized, 
and  the  experience  that  three  years  has  given  only  confirms 
me  in  the  absolute  necesfity  of  reaching  the  minimum  in  each 
and  every  individual  item  in  each  and  every  department  of 
the  railroad."  *  »  *  "  A  feature  of  business  that  is  com- 
pelling economical  management  is  the  continually  declining 
rate  per  ton  a  mile  on  traffic  ;  this  is  steadily  going  on  and  no 
power  seems  to  stay  it.  Each  year  shows  a  reduction  of  a  few 
mills,  while  management  will  be  compelled  to  show  as  an 
offset  a  reduction  in  operating  expenses."    »    •    * 

"  This  year  has  been  a  very  hard  one  for  all.  We  have  han- 
dled as  many  car-loads  as  last  year,  but  the  rates  have  been 
very  low.  From  February  to  July  rates  were  the  lowest  ever 
known.  The  outlook  is  good.  All  crofs  are  very  full,  and 
with  fair  rates  we  will  make  an  elegant  showing  for  the  fiscal 
year  just  beginning." 

The  following  statistics  have  been  prepared  for  the  Chron- 
icle : 


FISCAL  liESl;l.T.S. 


1880-81. 

1881-.-2. 

18S2-S3. 

189S-84. 

Total  miles  operated. 

115 

146 

146 

146 

i:amings — 

$ 

S 

* 

$ 

Passeiijger 

441.6?:-) 

208.389 

211.248 

206,823 

Freight 

201,099 

543,1 '8 

449,007 

431,718 

Mail,  express,  A-e... 

59,270 

74,92J 
826,427 

91.435 

114,566 

Total  gro.S8  ciirii.. 

702,054 

751.690 

753,107 

Ofifralmg  expenses— 

M.nmt.  of  wnv.  Ac.. 

154,461 

134,850 

55,151 

61,920 

Mniutenauce  ot  ears 

43,2(i0 

36,-;  50 

41.337 

81,283 

Transport,  expeu-ies 

136,587 

]  37,5.58 

1  10.909 

126,304 

Motive  power 

107.9!'l 

110,172 

11S.C29 

105,547 

Taxes 

16,-40 

17,873 

18.152 

20,479 

27,505 

14,412 

18,6.',0 

20,277 

Total  expenses 

486.559 

451,645 

387,228 

365.810 

Net  earnings 

215.465 

374,782 

364,462 

387,297 

P.  et.of  op.cx.toeatn. 

69-30 

INCOME 

54-65    ■ 

ACCOUNT. 

51-51 

49-44 

18S0-8I. 

1881-82. 

18S2-83. 

1883-84. 

Jtereipts— 

$ 

$ 

$ 

$ 

Net  earnings 

Sl.5,465 

374,782 

301.462 

337,297 

Disbursements— 

Interest  on  debt 

P4,813 

188,920 

194,770 

202,520 

Dividends,  2  peret. 

50,876 

511.000 

Mt.Vci-.Br.Bouddiv. 

150,000 

Total  disbni-se'ts.. 

135,659 

238,920 

194,770 

352,520 

Balance,  surplus. . 

79,776 

135,862 

169.692 

34,777 

(iENEKAL   liAIJkXCK   AT  CI.OSK  OK  EACH 

FISCAL   TE.VR. 

1880-81. 

1881-S2. 

188-.:-83. 

1883-84. 

Assets— 

$ 

K! 

$ 

$ 

RK., build  , equip., Ac. 

'5,814,949 

5,768.728 

5.998,753 

6,189,637 

Re.al  estate 

12,282 

12,282 

12,282 

12,282 

.Stks&bndsownd,  est 

2(:,000 

5.0C0 

78,000 

226,304 

Advances 

19,095 

... 

h  ills  &  ace.  rceeiv.. 

82.748 

187..572 

£13,855 

125,540 

Materials,  fuel,  &e.. 

58,027 

52,808 

45,532 

47,044 

Cash  on  hand 

275,096 

19,907 

22.210 

24,231 

Bonds  on  band 

I.t97,0t0 

•1,027,000 

L.  C.  &  S.W.  Railw'y 

31,593 

31,5:.3 

Extension  account. 

337,30i 

4«1,021 

251,095 

Miscellaneous  items. 

43,189 

9,596 

10,752 

Total  assets 

6.319,790 

6,461 ,3i-4 

7,938,249 

7,913,885 

Liabilities— 

$ 

* 

S 

$ 

Stock  eommon 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

Boiids(sec  Sur  MENI) 

3,000,000 

1>,U00  000 

4,297.000 

14,257,000 

ilills  payal)le 

93,920 

21,360 

46.262 

81,007 

AU  other  accounts.. 

70,871 

149,163 

134,435 

80,549 

Income  account  — 

154,999 

290,861 

460,552 

495,329 

Total Uabilitles  .... 

6,319,790 

6,461,384 

7,933,249 

7,913,885 

-  Embraces  $£52,000  E.  &  T.  H. 

cons.  Cs  and  $175,000 

Mt.  Vernon 

Branch  6s. 

t  Ot  this  amount  $1 

027,000  is  h 

eld  In  the  treasury. 

GENERAL  INVESTMENT  NEWS. 

Allegheny  Valley. — In  view  of  the  approaching  sale  of  this 
road,  the  income  mortgage  bondholders  met  in  Philadelphia 
and  agreed  to  unite  in  protecting  their  interest  in  the  property 
in  the  event  of  a  sale. 

Atchison  Topeka  &  Santa  Fe— California  Southern.— 
The  Boston  I'ranscript  says  :  "The  AtcMson  Topeka  & 
Santa  Fe  Railroad  Company  is  about  to  put  the  last  link  in  its 
great  system,  which,  starting  from  two  points  on  the  Missouri 
River,  contemplated  direct  connections  with  the  City  of  Mex- 
ico and  the  Pacific  coast  porta  of  Guaymas,  San  Diego  and 
San  Francisco.  Everything  has  been  accomplished  save  the 
connection  with  San  Diego.  Here  Boston  capital  was  planted 
to  the  extent  of  more  than  $3,000,000,  and  the  California 
Southern  Railroad  built  north  toward  the  Atlantic  &  Pacific 
for  a  distance  of  130  miles,  reaching  Colton  and  San  Bernar- 
dino on  the  line  of  the  Southern  Pacific.  Here  the  road  has 
been  'corked  up'  by  the  Southern  Pacific  and  washed  out  by 
the  freshets  of  last  winter.  The  money  for  the  repairs,  how- 
ever, was  all  pledged,  and  the  work  of  construction  resumed. 
The  Atchison  will  now  take  the  property  into  its  charge  upon 
arrangements  mutually  advantageous.  The  California  South- 
ern bondholders  will  take  income  bonds  for  their  present  lien 
and  allow  a  first  mortgage  at  the  rate  of  $10,000  per  mile  to  go 
upon  the  property.  The  Atchison  company  will  extend  the 
line  sixty  miles  north  to  a  connection  with  the  Atlantic  & 
Pacific  in  California,  taking  its  pay  in  first  mortgage  bonds  at 
par  upon  the  whole  200  miles  at  the  rate  of  $10,003  per  mile 
and  one-half  the  stock  of  the  company.  Any  surplus  of  bonds 
will  remain  in  the  treasury  of  the  California-  Southern  com- 
pany." 
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Boston  ft  Albany.— From  tho  report  of  this  company  to 
(lii>  Miissaoliiiaetts  Stato  (lommissioners,  for  the  (Iscal  yciir 
t'lKliiiK  Spptomber  ;tO,  the  following  is  oompiIe<l  in  compariHon 
Willi  1HS8.  Tlio  Bewton  Transnnpt  remarks  of  thi-  ligurt's  : 
"AlthoiiKh  nothing  is  cliarKod  to  construction,  about  !?;iOO,l>(»0 
is  cliarRfHl  to  operating  expenses  under  tlio  term  'repairs.'  It 
wan  expenUeil  for  construction  of  tracks,  buil<lin;^  new  sta- 
tions, erecting  electric  signals,  etc  ,  ami  there  remains  a 
liandsomo  surplus  of  over  $7  7, (MM)  for  the  j'ear.  The  whole 
story  of  the  year  is  briefly  told  by  the  iigurcs  below : 

OEKGKAI.    KXIimiT. 

188.«. 

To! Ill  Income $8,»3it,S75 

Tmiil  f xixMiaes 6,13S,i>0l 

Net  Inromo 2.380,971 

KoiitulB Vft.OOO 

Iiitenst  luonicd  efi2,90O 

Divlilcmis  (IfPlnriHl  (S  percent)* 1,107,100 

Hnrpltis  for  tlie  ye»r a35,'J7l 

BalaiK'p  at  (•oinuipni-euu'iit  of  year 

IX'iliift  17,5S8  «liaro8  of  ntock  disliibuted 

bj  vote  of  Bourd.  Sept.  '27,  185J 70,09S 

Surplus,  September  30 2,798,705 


1384. 
$".148,713 

.^,7^."•,87(■ 
2,362.H:fi! 

75,000 

«8-/,90() 

I,">l7,Hol 

77,1  ;i'J 
i!,79S.7UJ 

2,sU.080 
01,847 


•  On  stock  other  Hum  that  held  Id  the  treasury  of  the  company. 
ANALYSIS,    1884. 

Total  e»rniD)t»,  pasdcnpcr  department $3,53'',687 

Total  eHrninjjs.  f reiuht  department 4,iitiO,:<0 1 

Income  from  all  sther  sources 501,723 


Totallucome l?-i,148,7l3 

Total  operating  expcusea 5,203,02i> 

Total  taxes 522,850 

TRAFFIC  FIGUUES. 

1883. 

Pastenjters  carried 8,079,072 

PagsengKr  uiilenKe 157.255,971 

ToiiH  freiKlit  can-led 3.41 1 ,324 

Freight  niileaK;- 373,535,456 

Central  Iowa 


1R84. 

8.794,412 
167,40/,44l 

3,325.517 
374,3  47.455 

.A.t  the  Central  Iowa  special  stockholders" 
meeting  held  yesterday,  the  stockholders  unanimously  ap- 
proved the  issue  of  consolidated  mortgage  bonds  to  retire  the 
existing  division  bonds,  and  authorized  the  directors  to 
contract  for  building  a  bridge  across  Mississippi  River  at 
Kcithsbiirg.and  also  ratified  various  amendments  to  the  articles. 
The  new  beard  of  directors  consists  of  Harvey  Kennedy. 
Alfred  Sully,  Russell  Sage,  Elijah  Smith,  Francis  Peabody.  Jr., 
(J.  T.  M.  Davis,  Edward  E.  Chase,  E.  H.  Perkins,  Jr.,  H.  J, 
Boardman,  William  Hanna,  Fred.  W.  Huidekoper. 

Central  Pacific. — Tho  Supreme  Court  of  California  has 
decided  that  the  State  Treasurer  must  pay  the  coupons  of  the 
1  per  cent  "State  aid"  bonds  of  the  Central  Pacific  Railroad 
Company  under  the  contract  with  that  company.  The  bonds 
tliemselves  have  been  retired  by  the  company.  The  amount 
of  the  two  coupons  unpaid  is  $10.5,000. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— At  the 
annual  meeting  in  Indianapolis,  Oct.  28,  the  election  resulted 
in  the  choice  of  all  the  old  directors,  except  that  Henry  L  wis 
of  Cincinnati,  succeeds  C.  W.  West,  of  that  city,  and  Allan  M. 
Fletcher  succeeds  Thos.  II.  Shariw.  A  report  for  the  quarter 
ending  Oct.  30  showed  the  gross  earnings  for  that  period  to  be 
lf3,900  in  excass  of  the  earnmgs  of  the  corresponding  period  of 
last  year:  and  the  net  earnings  for  the  same  period  $^1,103  in 
excess  of  last  year's  same  quart  r.  The  bills  payable  have 
been  largely  reduced,  so  that  now  the  outstanding  total 
amount  is  only  ^435, 000. 

Cinciiiuati  Hamilton  &  Dayton. — The  following  statement 
is  made  for  the  six  montlis  of  the  fiscal  vear  from  April  1  to 
Sept.  30  : 

Earnings $1.4fi6.3.'.0 

Expenises 9  17.i'»o 


Ket  eamlDgs f52y,2  .1 

Interest  audguniantced  dividends... 314.108 

Surplus Z    luiwja3 

Tills  surplus  is  sufficient  to  pay  the  semi-annual  dividpnd  of 
3  per  cent  on  the  common  stock  (which  takes  $103,000)  and 
leaves  a  surplus  of  |90,083  for  the  half  year. 

Colnnibns  Hocking  Valley  &  Toledo.— The  annualTeport 
of  this  railro^id  for  tho  year  ending  June, 30, 1884,  as  submit- 
ted to  the  Ohio  Railroad  Commissioners,  shows:  Capital  stock, 
.*10,816,."»00;  entire  indebtedness,  $l'),d9S,nr>G;  net  earnings, 
$1,010,9.")5,  against  :j;l,062,.540  in  1883.  The  company  has  suf- 
fered from  the  coal  strike?. 

East  Tennessee  Virginia  &  Georgia.— There  was  a  serious 
error  in  the  report  of  earnings  of  this  company  as  published 
in  this  column  last  week;  the  corrected  figures  are  as  follows  : 


Ju/y  1  to  Sept.  30. , 

188 1.  1883. 

!ii!)ti0,071        fl,0«8,782 
58«,Ol2  518,107 


. September. ^ 

1S84.  1883. 

Gross  earnings $369,311        $394,431 

Operating  expenses    21l),liO         18S*,4o2 

Netearniugs $159,201       $:04,982  $374,059  $020,375 

Houston  East  &  West  Texas.- The  earnings  of  this  road 
for  the  year  ending  Sept.  30  were  as  follows  : 

Groes  earnings $303,404 

ExptUbes H.5..185 

Net  earnings 7T$rii8,oiU 

■^Work  is  now  in  progress  on  the  extension  of  the  road  from 
Nacogdoches  to  Shreveport. 

Long  Island  Railroad  Co.— The  following  is  a  comparative 
statement  of  gross  earnings  for  the  fiscal  years  ending  Septem- 
l)er  30. 

1881.  1883.  1862.  1881. 

Passenger $1,768,531    $1,695,177    $1,608,771    $1,237,837 

Freight 721.783  718.743  631,698  686,-.'03 

Miscellaneous '  275.971  271,170  166,165  75,933 

Total ..$2,756,288    $2,685,f'90    $M09,C34    $1,899,978 

Ket  earnings  arc  not  yet  publishid. 


New  York  Ontario  A  WeHtern.— The  I^nlon  <'ommitt?e  of 
sharuholdem  of  this  com|>any  gave  out  tho  following  com- 
parative statement  of  grtss  and  net  revenue  for  the  month  of 
August. 

188  1.  i«84.  /^ 

nroM  root^lpt-i (17.^.490       $ZIS,4Ii;       $39,023 

Total  oxpoiwua 112,015         l.V/,uOH         10,8I>S 

Net $3J,451  $*!2,.510       $29,0M 

The  rental  p  lid  to  West  Shore  cimp.-my  for  trafli';  on  the 
le.isod  lino,  to  l)e  deducted  from  tho  aliove  net  revenue  for 
1K8I,  amount<"d  to  $13,981.  For  the  correspondiiiK  period  of 
1883,  imder  a  former  contract,  this  charge  was  $11,060. 

Norfolk  ic  Western.-Thostatemontof  earnings  and  expenses 
for  September  and  for  0  montlis,  in  188:$  and  18M,  isas  followj : 

. Septcmlitr . 

1884.  M<HV. 

Gro8!ioarolng<i $270,OiO       $287,201 

F.xiienBOs 115,114  128,.543 


^Jan.  1  to  Srpl.  30, 9  mo*.-, 
1881  18^3 

$1,910,744        $1,977,539 
1,122,901  1,080,350 


Net  carnlnrs $134,895       $108.6.57 


$807,843 


$897,189 

Northern   I'acillc— The  gross  and  net  earnings  for  the 
fiscal  years  1884-85  and  1883-4  are  as  follows  : 


Kel  eaniiitffw. » 

1884.      1883. 

$129,781     $216,668 

42;i,53;)  ^91,304 

.56!), 853  4iiO,28I 


Oroii  camingt. . 

1884.  1883. 

July $1.022,4~8  $8.50,';2:? 

August 1.032. «02         l,0i:).«24 

September 1,236,560         1,194,714 

Total3mos.    $3,291,600      $3,088,261       $1,123,173      $1,063,243 

Ohio  Central. — The  Cauda  committee  of  Ohio  Cfntral  bond 
and  stix:k  holders,  which  objects  to  the  .Stevens  plan ,  has  issued 
its  circular  to  security  holders.  This  plan  was  given  in  sub- 
stance in  the  CiiRONK'LK  of  last  week.  The  committee  does 
not  include  in  its  scheme  first  mortgage  coal  bonds  the  thi?He 
car  trusts  nor  the  terminal  bonds  specifically,  except  by  retain- 
ing in  the  treasury  |2,(MjO,000  first  mortgage  bonds  and  $650,- 
(MM)  new  common  stock,  to  be  used  in  jiroviding  for  tei^iinals, 
&c.  Under  this  plan  the  main  line  fixed  charges  will  be  $2.50,- 
000  per  annum.  Copies  of  the  report  can  be  obtained  at  the 
office  of  Mr.  Charles  J.  Canda,  H'l  William  Street. 

raclflc  Railroads.— At  Washington,  Oct.  24,  the  Commis- 
sioner of  Railroads,  William  H.  Armstong,  submitted  to  the 
Secretary  of  the  Interior  his  annual  report  for  the  fiscal  year 
ended  June  30,  1884.  The  report  states  that  the  proiierty  and 
accounts  of  the  railroads  coming  5vithin  the  jurisdiction  of  the 
office  have  been  examined,  the  several  companies  having  freely 
accorded  all  proper  facilities.  Statements  are  submitted  in 
detail,  showing  the  indebtedness  of  tlie  silbsidized  railroads  to 
the  United  States,  their  earnings  and  expenses,  financial  con- 
dition, and  various  other  data. 

The  matters  of  chief  interest  are  the  sUitus  of  the  sinking 
funds,  and  it  is  stated  that  the  sinking  funds  of  the  Union  and 
Central  Pacific  Companif  s,  held  by  the  Treasurer  of  the  United 
States  under  the  act  of  May  7,  1878,  amounted  to  $6,084,099  on 
.lune  30,  1884,  the  Union  Pacific  having  to  its  credit  $3,435,576 
and  the  Central  Pacific  $2,648,.'523.  Investments  have  been 
made  bv  the  Secretary  of  the  Treasury  as  follows  :  Union 
Pacific  $i,443,09O,  Central  Pacific  $],.5.')9,363;  total,  $4,002,454. 

The  Commissioner,  referring  to  the  $713,814  deposited  by 
the  Union  Pacific  Railway  Company  with  the  Assistant 
Treasurer  of  the  United  States  at  Boston,  says  :  "As  proceed- 
ings have  been  instituted  in  the  Court  of  Claims  to  determine 
what  constitutes  "  net  earnings"  under  the  act  of  May  7, 1878, 
the  company  has  agreed  to  comply  with  all  demands  of  the 
Government  pending  litigation."  The  financial  condition  of 
the  Union  Pacific  Railway  Company  as  shown  by  its  balance 
sheet  of  June  30,  1884,  has  already  be«n  published  in  the 
CuRONicLE.  The  balance  sheet  of  Central  Pacific  is  given  as 
follows  : 


CENTBAI.  PACIFIC,  JCKE  30,  1884. 


tiabili  its— 

Funded  debt 

Interest  accruod 

U.  S.  subsidy  bouds.. 
Inter  st  on  U.  S.  b'ds 

Hccruod 

Bills  payable 

Accounts  p^yable 

llosi<iriil  fund 

Int.  find  div.  unpaid. 
Sink,  fuud  uniuvesfd 
Trustees  land  mort. . . 


$53,153,000 

1, -52,565 

27,85.5,680 

26,792,145 

5,975.0)0 

4,028,497 

4:^,257 

131.966 

l,e6!(.09; 

635,633 


Total  debt $121,036,855 

Capital  stock 59,27.i,500 


A  gseU— 

Cost  of  n>ad $1 

Cost  of  equipment 

Ktal  e.st8tc,  shops, dkc 

Cash  on  hand 

Fuel  and  material  on 

hand •. 

Stocks  and  bVIs  own'd 
MiKoel.  investments  . 
I'.  .'<.  tra'isporta.  and 

siuk.  fund  accounts. 
Ciimp'y'ssink.  funds. 
Uillsand  accounts  le- 

ccivable 

Amount  in   hands  of 

trustees  of  In  nil  mort 
Lat.d.  cash,  notes  bn<l 

contrauis 


41  327.530 
8,297,119 

3,2-*2,284 
167,576 

4.821,099 
1.(86,078 
1,525.373 

8,918,162 
5,94J,017 

900,758 

635,653 

1.031,530 


Total  st'ck  and  d'bl$l8  J,312,S55 


Total $177,987,079 

Balance  dcHcIt 2,325,278 


The  company  estimates  fanning  lands  unsold  at  $25,250,000, 
and  water  front  and  lands  in  S^n  Francisco,  Oakland  and 
Sacramento  at  $7,750,000:  in  all  $:«,000,000,  in  addition  to  the 
above  assets. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
September  and  for  nine  months  are  specially  compiled  tor  the 
Chronicle  in  the  tables  below.  The  result  of  the  o[»'ration 
of  all  the  lines  eiist  of  Pittsburg  and  Erie  for  tho  month  of 
September  was  a  di  crease  of  $34,970  in  net  earnings  and  for  the 
nine  months  a  decrease  of  $534,287  this  year,  comiiaretl  witli 
the  same  period  in  1883.  On  the  lines  west  of  Pittsburg  there 
was  a  decrease  in  net  profits  of  $265,677  for  September  and  a 
decrease  of  $1,525,225  for  the  nine  months,  as  compared  with 
1883: 
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USES  EAST  OF  PITTSBURG   AND  ERIE. 

, Gross  Earnings. -^     ^ ~Xei  Earnings. 

18Si.                 '1883.  1884.                  1883. 

Six  months. ...  $23,3a;;, 349     $24,302,570  $5, 112, '242       $8,518,826 

July 3,9-0.(185          4.130.9.">0  1.3fll,llG          1,402,7:^4 

All-'URt 4  017,891           4,775,ffi0  L',151,507           2,142,622 

September 4,458.871          4,634,003  1,887,395          1,922,:^65 

TotalOmos.- .f3e,39n,003  *37,S93,fl07  $13,542,260  $14,076,547 
As  to  tlie  lines  west  of  Pittsburg  and  Ei-ie,  the  monthly 
reports  issued  in  1883  and  for  the  cuiTent  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  since 
January  1  in  the  present  year,  compared  with  the  same  period 
in  1883,"  of  $1,543,881. 

tlSES  WEST  OP  PrrTSRHRO  &  ERIE. 

Ntt  Surplus  over  alL  LiaMlittea. 

1884.                     1883.  Dec.  in  1884. 

BixmonlUs Def.  $724,490              $182,931  $907,421 

July     3.168                   126,7,">9  123. ,591 

AUEUSt 18,9.';4                247,490  228.536 

fifptcmbcr 52,815                 318,522  265,677 

Total  0  months..    Def.  $649,523  $875,702  $1,525,225 

Philadelphia  c&  Reading.— Mr.  S.  W.  Bell,  the  newly- 
appointed  trustee  of  the  Reading  adjustment  scrip,  has  not 
been  able  to  obtain  prssession  of  the  income  bonds  of  the  com- 
pany, pledged  in  trust  to  secure  the  said  scrip.  The  estate  of 
the  late  Edwin  M.  Lewis,  the  previous  incumbent  under  the 
trust,  still  holds  the  whole  matter  of  the  trust  as  one  of  the 
unsettled  affairs  of  the  estate. 

The  executcrs  .of  the  estate  of  Mi'.  Lewis  have  filed  an 
account  in  court  of  his  trusteeship  of  the  scrip  and  the  income 
bonds  held  as  collateral  under  said  trust.  The  account  ha.s 
been  referred  to  an  auditor,  and  will  be  duly  reported  by  him 
to  the  court.  On  Oct.  28  a  bill  in  equity  was  filed  in  the  Com- 
mon Pleas  Court  by  De  Haven  &  Townsend,  and  others, 
against  Samuel  W.  Bell  and  the  Philadelphia  &  Reading  Rail- 
road Company.  The  plaintiffs  say  that  they  are  the  holders  of 
convertible  adjustment  scrip  of  the  company  to  the  amount  of 
$346,000,  which  is  more  than  one  tenth  of  the  whole  amount 
outstanding.  On  Jan.  .5,  1883,  when  the  scrip  was  issued,  the 
railroad  company  entered  into  an  agreement  with  the  late 
Edwin  M.  Lewis,  by  which  it  was  provided  that  the  company 
should  deposit  with  Mr.  Lewis,  as  security  for  the  scrip,  an 
etiual  amount  of  income  mortgage  bonds  of  the  corporation. 
The  value  of  the  income  mortgage  bonds  deposited  as  security 
amounted  to  $3,171,500.  Interest  fell  due  upon  complainants' 
scrip  July  1,  1884.  The  interest  was  not  paid  and  still  renniins 
in  default.  The  complainants  sakthat  the  court  direct  Mr.  Bell 
to  sell  the  bonds  and  ajipropriate  the  proceeds  of  the  sale  in 
accordance  with  the  requirements  of  the  deed  of  Irust  under 
which  he  acts. 

The  Reading  Railroad  managers  have  decided  upon 
offering  a  plan  for  the  reorganization  of  the  company, 
which  plan  is  now  being  prepared  by  ex-Pi-esident  Gowen. 
The  Philadelphia  P;-e.s«  says  of  this  plan:  "So  far  as  can 
be  learned  the  plan  proposes  a  re-organization  of  the  company 
by  scaling  down  its  debt.  The  idea  of  selling  out  at  fore- 
closure was  not  even  contemplated,  inasmuch  as  tliis  would 
involve  the  forfeiture  of  the  charter  and  a  re-organization 
utoder  the  new  constitution,  which  would  mean  the  extinction 
of  the  Coal  &  Iron  Company  and  the  distribution  of  its  property 
among  other  coal  carrying  roads.  The  only  other  resource 
was  to  re-arrange  the  existing  debt.  The  prior  mortgage  loans, 
amounting  to  .f  5,246,700,  are  to  be  left  intact,  as  is  also  the 
consolidated  mortgage,  of  which  $18,811,000  is  outstanding. 
These  two  loans,  aggregating  $24,057,700,  are  to  remain  in 
their  present  positions  at  the  head  of  the  bonded  obligations  of 
the  company.  The  holders  of  evei-y thing  below  the  consolidated 
mortgage  and  income  bonds  are  to  be  asked  to  give  up  their 
bonds  and  take  in  exchange  bonds  of  a  new  obligation.  The  moit- 
gages  are  to  be  scaled  either  in  principal  or  interest,  and  the 
holders  of  some  obligations  will  be  offered  income  bonds,  tlie 
interest  on  which  is  payable  if  earned.  The  deferred  income 
bondholders  will  not,  of  course,  be  called  upon  to  sacrifice  any- 
thing. The  officers  are  very  reticent  about  the  matter,  but 
the  above  is  believed  to  be  the  general  outline  of  the  plan." 

—The  result  of  the  joint  operations  of  the  Philadelphia  & 
Beading  Railroad  and  Coal  &  Iron  Company  in  the  month  of 
September  (including  Central  of  New  Jersey  Railroad,  leased) 
was  a  decrease  of  $743,352  in  gross  earnings  and  a  decrease 
of  $541,002  m  net,  compared  with  September,  1883.  For  four 
months  from  June  1  there  was  a  decrease  in  gross  earnings  of 
$3,244,198,  and  a  decrease  m  net  of  $1,371,354,  compared  with 
1883. 

' Tn'?,'"?"   Seetipts. ,       . Ket  Receipts. , 

1834.                  1383.  1884.             1883 

June $3,232,121       $1,3.59,221  $870,441     $1  "a?  •V.S 

J»'y 4,201,476         4,418,840  1:231496       1  504'347 

Aupu't 5,247.7.i5         5,404,137  1,928,879       2  < '■i2578 

September ^1_51,059         5,194,411  i;302;i52       1,843.154 

Total  for  4  mos.  $17,132,411    $19,376,609      "$5,365^8    $6,637,3  !■> 

The  earnings  of  the  Central  of  New  Jersey  were  separately 

stated  until  June,  1884,  and  the  comparative  statement  of 

gross  and  net  earnings  of  both  companies  from  Dec.  1  to  Mav 

31  was  published  in  the  Chronicle  of  July  5,  on  p.  23. 

Rocliester&Pittsbnrg.-Mr.  Walston  H.  Brown,  President 
of  the  Rochester  &  Pittsburg  RR.,  issues  a  circular  in  regard  to 
theForker  commitlee.  He  says  he  is  convinced  that  prties  who 
signed  the  circular  is.sued  October  21,  1884,  have  very  small  if 
any.  interest  in  Rocliester  &  Pittsburg  securities.  The  parties 
wliom  Mr.  Forker  rei)resents  proposed  last  summer  to  re-organ- 
ize  the  road  witn  preferred  stock  amounting  to  $15,000,000  to 
be  sold  at  20  cents  on  the  dollar  and  common  stock  $5,000  000 
Ibe  tatter  to  be  given  for  existing  common  stosk,    This  com- 


mittee has  made  several  attempts  to  hinder  re-organization  as 
proposed.  _  "If  parties  back  of  this  committee  should  be  success- 
ful in  their  endeavors,  it  would  destroy  tlie  only  chance  we 
have  of  saving  some  interest  in  the  property  to  present  stock- 
holders.'' 

Shcnandoali  Valley.— The  gross  and  net  earnings   or  Sep- 
tember and  for  nine  months  were  as  follows: 

. Stjitembcr. , 

1834.  188.3. 

Gross  r.avinsjs $81,474       $91,726 

Expenses 48,-=]08  58,016 


—9  mns.  to  Sept.  30.-, 

1884.  1><S3. 

$557,521       ,J619,09O 

459,150  488,078 


Net  eainin.es $32,965       $33,679  $98,071        $131,011 

Texas  &  Pacific— The  Philadelphia  Pre.^s  reports  that 
about  $12,000,000  of  Texas  &  Pacific  bondholders  in  Philadel- 
phia and  Baltimore  have  signed  a  paper  appointing  five  well- 
known  Philadelphians  a  committee  to  represent  their  interests 
to  investigate  the  condition  of  the  company  and  suggest  what 
course  it  will  be  best  for  the  bondholders  to  pursue.  This  com- 
mittee, which  can  readily  control  a  majority  of  the  bonds, 
will  have  full  powers  in  suggesting  a  scheme' for  the  adjust- 
ment of  the  Texas  &  Pacific's  difficulties  and  the  confidence 
of  the  public.  It  is  generally  believed  by  holders  of  bonds 
that  with  lionf  St,  economical  mangagement  it  will  be  but  a 
few  years  before  this  company  will  be  on  a  more  than  self- 
sustaining  basis,  and  that  the  bonds  of  the  company  are  cheap 
at  present  prices.  Tiiis  committee  is  distinct  and  separate 
from  the  directors'  committee,  but  will  probably  act  in  har- 
mony with  it.  The  object  is  to  confer  with  Mr.  Gould  and 
ask  for  the  removal  of  the  Missouii  Pacific  interest  in  the 
Board  of  Directors  of  the  Texas  Pacific,  and  the  appointment 
of  new  executive  officers  and  a  new  general  manager.  If  Mr. 
Gould  will  unite  with  the  committee  they  will  go  on  with  him 
in  a  plan  of  re-organization.  If  not,  they  will  ask  for  a  re- 
ceiver. This  plan  is  almost  exactly  identical  with  the  com- 
mittee of  five  stockholders. 

The  committee  which  represents  the  $13,000,000  bond- 
holders consists  of  John  A.  Wright,  John  N.  Hutch- 
inson, Isaac  J.  Wistar,  Frank  S.  Bond  and  D.  L.  Du  Bois.  The 
directors'  committee,  which  investigated  the  road  and  has 
made  a  r€port  not  yet  published,  consists  of  Frank  S.  Bond, 
Jas.  P.  Scott,  Chas."  O.  Baird,  Mr.  Walters  and  W.  C.  Hall. 
In  New  York  it  was  given  out  that  bondholders  representing 
$3,500,000  of  Texas  Pacific  bonds  had  agreed  to  the  funding 
plan  recommended  by  the  company  some  months  ago.  In 
order  to  carry  out  the  proposed  scheme  two-thirds  of  the 
bonds,  of  which  there  are  some  $13,000,000,  will  be  required. 
It  was  also  said  that  holders  of  about  $3,000,000  of  bonds  who 
had  assented  to  the  re-organization  scheme  would  withdraw 
their  assent. 

Texas  &  St.  Lonis. — Mr.  W.  R.  Woodward,  Receiver  of 
the  Texas  &  St.  Louis  Railway,  has  filed  his  report  of  tlie- 
amount  of  receivership  certificates  authorized  to  be  issued  and 
remaining  on  hand  at  this  present  time.  Following  is  the 
report  : 

Amount  Amount 

Order  djted—  authorized.         issued. 

Feb.  9,  1884,  taxes $16,000  $16,000 

Feb.  18, 'S4,  l.ibor,  supplies,  etc 184,000  175,476 

March  25,  1884,  postinatt^-is,  etc 283,500  283,,50O 

June  SO,  1884,  Grunt  Locomotive  works 36,000  36,000- 

July  12.  1584 125,000  

Total  amount  authorized $644,500 

Total  amount  i.-suert  October  20,  1884 510,972 

Balauee  unissued  Oct.  20,  1884 133,527 

Tol.  Ciii.  &  St.  Louis  (Southeastern  Division). — The  South- 
eastern Division  plan  of  organization  has  been  modified  by 
increasing  the  mortgage  debt  from  $9,000  to  $14,000  per  mile, 
and  by  increasing  the  amount  of  preferred  stock  to  $3,600,000, 
so  as  to  provide  for  an  exchange  of  such  stock  for  the  1882 
coupons  on  $2,250,000  6s  bought  by  the  Delphos  Trust. 

Wabash  St.  Louis  &  Pacific.- Mr.  James  F.  Joy,  Presi- 
dent of  the  Wabash  St.  Louis  and  Pacific  Railway  Company, 
explained  the  results  of  his  recent  visit  to  England  to  Jay 
Gould,  Russell  Sage,  Solon  Humphreys,  Sidney  IDillon  and 
other  persons  prominently  identified  with  the  company.  The 
English  bondholders  wished  to  limit  the  time  in  which  the 
general  mortgage  bonds  should  be  deprived  of  fixed  interest 
to  three  years.  Other  less  important  differences  in  the  scheme 
of  re-organization  were  not  fully  settled  on  by  the  committee 
of  English  bondholders.  The  bondholders  wanted  the  plan 
amended  so  that  the  new  bonds,  after  being  income  for  a  few 
years  and  receiving  what  they  earned,  should  have  the  same 
mortgage  qualifications  as  the  present  bonds.  The  stockhold- 
ers want  the  proposed  assessment  reduced,  and  it  will  probably 
be  $6  instead  of  $8,  as  at  first  proposed.  Efforts  will  be  made 
to  amend  the  plan  of  re-organization  so  as  to  liarmonize  the 
interests  of  stock  and  bond  holders.  No  action  was  taken  by 
the  directors  because  the  meeting  was  an  entirely  informal 
one.  The  English  committee,  which  is  considered  a  friendly 
one,  will  probably  not  visit  this  country  unless  a  compromise 
under  the  present  organization  scheme  sliould  be  found  to  be 
impossible. 

Weste'ii  Union— Mntnal  UnionTclegraph.— The  Western 
Union  Telegraph  Company  has  never  stiimped  its  guarantee 
of  principal  and  interest  upon  the  $6,000,000  of  Mutual  Union, 
bonds  as  per  agreement  at  the  time  of  the  lease,  and  gives  as  a 
reason  that  a  suit  brought  by  Josiah  Reiff  to  annul  the  lease  is 
still  in  existence.  This  suit,  on  appeal,  has  been  allowed  to 
drop  from  the  calendar  of  the  General  Term  of  the  Su}>erior 
Court,  and  there  the  matter  rests.  This  explanation  is  con- 
sidered inadequate  by  Mutual  Union  bondholders,  and  a  suit 
to  annul  the  lease  is  talked  of. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Oct,  81, 188J, 
The  excitement  attending  the  political  canvass  contiiiues  to 
gceatlr  retard  business,  and  the  settlement  of  the  conteet  next 
Tuesday  is  looked  forward  to  as  promising  a  revival  of  trade. 
Continued  ruins  have  brought  general  relief  to  the  drought 
from  which  a  large  portion  of  the  country  has  sulTerod,  and 
tLe  mill  streams  and  navigable  rivers  must  soon  feel  their 
effect.  Several  strikes  have  terminated  in  the  acceptance  of 
loiver  wages  by  employes. 

The  speculation  in  lard  futures  has  at  times  been  quite 
active,  Imt  under  the  free  selling  movement  there  is  a  decided 
decline,  and  the  close  to-day  was  weak  at  7"31c,  for  Novem- 
ber, 7'19c.  for  December,  7'23c.  for  January  ani  7'29c.  for 
February.  Spct  lard  at  a  considerable  decline  has  been  fairly 
active,  closing  at  7'2oo.  for  prime  city,  7  50o.  for  prime  West- 
em  and  7'7dc.  for  refined  for  the  Continent.  Pork  is  easier  at 
$16  50@|16  7o  for  mess.  Cutmeats  have  materially  declined 
and  were  lower  to-day,  closing  at  O^gC.  for  pickled  shoulders, 
llJi'c  for  hams  and  8J4C.  for  bellies,  a  decline  of  J^c.  for  the 
week.  Tallow  has  sold  moderately  at  6^8®  6  7-16c.  Stcarine 
18  quoted  at  8c.,  and  oleomargarine  73^0.  Butter  remains 
without  important  feature,  creameries  ranging  from  22@33c, 
Oheese  has  ruled  dull  at  8i>^@12>^c,  for  State  factory.  The 
slaughter  of  swine  at  the  West  shows  a  material  increase,  and 
for  tlie  last  week  reported  is  in  excess  of  the  corresponding 
^reek  last  year. 

Rio  coffee  has  been  quiet  at  a  decline  to  9?^c.  for  fair; 
options  have  declined,  November  especially, but  have  sold  fairly 
and  with  light  receipts  at  Rio  for  several  days  past  the  close 
is  steady  at  7-75@7'80c.  for  Nov.,  7-85@7-90c.  for  Dec,  8@ 
8"05c.  for  Jan.,  8'0.j@8*15c.  for  Feb.  Maracaibo  has  sold  fair- 
ly, it  is  reported,  at  a  slight  decline.  Tea  has  been  dull  and 
more  or  less  depressed.  Spices  have  been  generally  quiet,  but 
cloTes  have  advanced.  Foreign  fruits  have  sold  moderately 
at  some  decline.  Rice  has  been  steady,  but  has  not  sold  to 
more  tlian  a  fair  extent.  Raw  sugar  has  been  quiet  most  of  the 
time,  but  to-day  was  more  active,  closing  at  5  1-16®  5J^c,  for 
fair  refining  muscovado  and  5  ll-16@5^c.  for  96  degrees  test 
centrifugal;  granulated  closed  at  6)i^c, 

In  Kentucky  tobacco  there  has  been  only  a  light  trade  and 
the  mark  et  has  been  more  or  less  nominal ;  lugs  7(g8}4C.,  leaf, 
S%@  10)2  c.  Seed  leaf  has  sold  very  moderately  at  rather  weak 
prices  ;  sales  for  the  week  73G  cases  1883  crop  Pennsylvania, 
85i4@15c.;  130  cases  1883  crop  Pennsylvania,  6@  15c,;  289  cases 
1831  crop  Pennsylvania,  5@llc.;  130  cases  1883  crop  Wisconsin 
Hivani  seed,  16@34c, ;  180  cases  1883  crop  New  England, 
including  Havana  seed,  13@3oc. ;  100  cases  1883  crop  Ohio, 
■on  private  terms  ;  100  cases  1883  crop  State,  on  private  terms  ; 
■300  bales  Havana,  80c,@|l  15  ;  225  bales  Sumatra,  $1  30@1  60. 
Navai  stores  have  been  quiet,  and  spirits  turpentine  has 
declined  to  30c.  on  the  spot :  the  November  option  sold  to-day 
■at  29J4C.;  strained  rosin  $1  25@$1  30;  refined  petroleum  has 
been  quiet  and  weak,  closing  at  "t^c.  for  70  Abel  test ;  crude 
has  declined  to  71JJc.  Metals  have  been  quiet;  straits  tin 
closed  steady  at  16'30@16-60c.,  Australian  IGi^c;  steel  rails 
have  been  quiet  at  $27@  $28  ;  pig  iron  has  been  to  a  great 
extent  nominal.  Hops  have  been  dull  at  15@  32c. ,  and  the 
offerings  are  beginning  to  increase,  as  buyers  show  no  disposi. 
tion  to  purchase  to  any  important  extent.  Wool  has  been 
quiet,  and  the  commoner  grades  to  a  great  extent  nominal. 
Oils  have  been  quiet  and  rather  weak;  linseed  d3@55c. 

In  ocean  freights  there  has  been  a  generally  fair  movement, 
with  rates  well  held.  Berth  accommodation  in  light  demand, 
except  for  grain.  Grain  to  Liverpool  5d.,  dc.  to  Amsterdam 
12c.,  do  Antwerp  6 i4d;  leather  to  Bristol,  503.;  sack  flour  to 
do.  2O3.  refined  petroleum  to  London,  Antwerp,  or  Bremen, 
2j.  6%'l.;do.  to  Amsterdam,  'ii.  7}^(1. ;  residuum  to  Liverpool, 
3a.;  refined  petroleum  to  Copenhagen,  3s.  3^d, 


COTTON. 

Friday,  P.  II.,  October  81.  18SI. 
The  Movement  or  the  Chop,  an  indicated  br  oar  tcletrrnma 
from  the  South  to-night,  is  given  lielow.  For  the  we«k  ending 
this  evening  (Oct.  31),  the  total  receipts  have  rea/nhmd  277,170 
bales,  against  2H.'),1 12  bales  UuA  week,  2-t2,2H9  hale*  the  previrma 
week  and  20.'i,313  bales  three  weeks  since;  makmg  tlie  t«tal 
receipts  since  the  Ist  of  September,  1884,  I  ,'!:!■'>, >-:ii)  balcti,  aKainst 
t.>t(i.'),Ui)7  bales  for  the  same  period  of  liSHo,  showing  k 
decrease  since  Septemlier  1,  1884.  of  80,077  bales. 


Jtecfijiltat— 

SaL 

MOH. 

Tutt, 

ir«f. 

Thuri. 

rrL 

Total. 

Qnlvraton 

Indlnuola,  Ao. 
New  Orlfona... 
.Molillo 

4,411 

6,790 
2,730 

7,478 

7,412 

479 

3,60e 

C49 
3il 

7 

13,303 

0,:i.'.0 
2,021 

10,403 

7,791 

1,083 

6,833 

2C2 
6 

3,116 

21.391 
2,6tfC 

7,087 

3,351 

1,014 

4,487 

206 
364 

19 

7,078 

8..^88 
616 

7,913 

6,122 

782 

4,494 

83 
683 

131 

4,476 

23,436 

1,8  .'8 

7,087 
4,304 

i,m 

4,101 

77 
706 

3,000 

4H1 

12.630 

1.01!> 

3,207 

8,224 

74f 

2.«33 

296 

831 

467 

7,000 

16,934 

41 

473 

2.-,0 

679 

32,444 
161 

83.184 

11.T30 

3.207 

49,210 

74S 

34  073 

206 

5,317 

167 

32.C.32 

10,n.'>l 

863 

2,760 

Florldii 

Snvauuali 

Brimsw'li,  die. 
Charltstou 

Pt.  Royul,  &o. 
Wiliulnitton 

Moreh'd  C'.,<Stc 
Norfolk  

West  Point, &o 
New  York 

Bait  more 

Plilladclp'a,  &c. 

250 
839 

Totals  tills  week 

35,509 

62.2:2  49,711 

32,435 

47.420 

60.123 

277,170 

For  comparison,  we  give  the  following:  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 ,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Jleeeipla  to 
October  31. 


Galvostou 

IndiaiioIa,,&o. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &o 
Cliar]e.ston 

Pt,  Royal,  &c. 
Wilriilngton 

M'licad  C,  &c 
Norfolk 

Weat  roiut,&c 

New  York 

Boston , 

Baltimore 

Pliiladeli)'a,&o 


1884. 


Tills 
Week. 


32,141 

401 

85,161 

11,759 

3,207 

49,216 

748 
31,073 

296 
5,317 

46 
32,052 
10,9.11 

863 
2,700 

230 

639 


SUice  Sep. 
1, 18S4. 


205,918 

0.091 

328,720 

57,012 

13,558 

307,116 

4,910 

220,357 

796 

41,313 

2,011 

148,250 

74  510 

1,730 

16,733 

899 

5,211 


1833. 


ThU 
Week. 


Since  Srp. 
1, 1883, 


29,108 

358 

60,210 

15,83 

1,305 

41,687 

65 

23,236 

906 

7,083 

633 

33,645 

14  199 

252 

1,733 

510 

31 


227,531 
6,052 

371,366 

73.189 

7,110 

239,176 
2,105 

193,906 

3,294 

41,623 

2,738 

162.420 
63,701 
1,667 
5,779 
2,121 
4.729 


etoek. 


1884, 


74.558 


188S. 


90,717 
201 

196,501219.119 
8,831    24,390 


108,157 


100,107 
200 


101,810 


91,097 
134 


21,112    19,307 


32,856 


53131 


76,503. 12H.771 
6,310]     3  48-5 

25.876]  13,177 
4  437 1     3,505 


Total 277,170  1,435,830  211,92111,105.907!     078  833  762.517 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1884, 

1883. 

1832. 

1881.     1     1880. 

1879. 

Galvest'n,&c. 

32,905 

29,466 

30,073 

17,123       29,346 

26,S93 

New  Orleans. 

85,161 

00,210 

50,319 

53,924 

66,010 

38430 

Mobile 

11,759 

15.837 

17.9aO 

12,121 

19,535 

16.O0« 

Savannah 

49,216 

41,657 

42.295 

36,631 

44,167 

42,329 

t'harl'sfn,  &o 

31,369 

21.112 

28,000 

33,231 

31,209 

23,913 

Wilm'Bt'n,&e 

5,781 

7,726 

8.099 

10.914 

9,151 

5,023 

Norfolk,  &c.. 

49,606 

52,811 

61,103 

39,936 

45,733 

33,133 

All  others 

8,667 

3,979 

12,182 

16,402 

6,329 

11,824 

Tot.  this  w'k. 

277,470;   241.921 

250.623 

225,235 

231,768 

225,037 

Since  Sept.  1. 

1 13.5.830 

116.=;  .907 

ii23,f;eo 

1121.046 

1612.061 

1 447,22a 

Galveston  liicUutes  Imllanola ;  Charleston  tne'.iulcs  Port  Km'al,  4c.; 
Wilniiufton imludcs  Morohead  City,  Ac;  Norfolk  inclndes  West Fuint.Jbo. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  123,502  bales,  of  which  72,106  were  to  Great  Britain,  3,2*4 
to  France  and  47,203  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  678,833  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884, 


Exports 
from— 


Week  Ending  Oct.  31. 
JSjeportfd  to— 


Galveston 

New  Orleans.. 

Mobile 

Florida 

Savannah  

Charleston*... 
WilDilntrton... 

Norfolkt 

New  Yorit 

Boston 

Baltimore  ...  . 
Phllaflelp'a,&c 

Total....  .... 


Total  ISSS... 


OrcK  I  Oontl.    Total 

ft-rt'n.  **■<"'"    nenU     IVeelt. 


18,931 


8,83S 
13.537| 

18,873 
8,875, 
6,0M 

z,eii 


1,690 


72.1M      3,254 


13,809 

e.aos 

l.OM 

7,188 
SI 


37,0» 


13,8m 
8.S5B 
0.877 
ISAS7 
>7,068 
8,MW 
6.0M 
8,011 


47,«)3  128,562 


1.598    «0.949    8a.tl8»  1118.888     888.870  108.«a 


From  Sept.  1. 1881.  to  Oct.  SI.  1881. 
Exportsd  to—      


Oreat  |    C<j«M- 

BrilaiH.  ^"•"     nent.     1 1*** 


SS,S17 
82,888 


45,070 
80.388 
10,848 
41.1 
131.SS8 
17.S1' 
S7.S7B 
13.St5 


80,868 


1,000 


0,548 


88,406 


•,400 
00,074 


48.008 

80,444 

1,044 


87,078 
174 

1,00« 
"84SJ87 


ir48,«M 


88,70a 


1I.8M 
41.688 
IIW,IS7 
17.181 
87.101 
17.0M 

"WB.44 


*  Includes  exports  from  Port  Hoyal,  Ac. 
f  Includes  exports  trom  West  Point,  Ac 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
U8  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  89  Broad  Street. 


Oct.  31,  XT- 


New  Orleans 

Mobile , 

Charleston 

Savannah , 

Galveston 

Noifolk 

New  Voik 

Other  ports 

Total  18Si. 

To1all883 

Total  1882 


On  Shipboard,  not  clcared-for 


Great 
Bi  itaiii. 


20.G13 

None. 

9.HC0 

1 2,000 

2iJ,110 

3J,(U1 

COCK) 

8.000 


1-21,461 


France. 


'23  901 
None. 
4,800 
1,800 

403 
None. 

750 
None. 

SI  651 


Oilier 

Foreion' 

24,694  I 
None. 
2.>00 

IS.OrO 
4,739 
1,398 
2,^00 
2,000 

52,131 


91.790    22  333  I  .'>7,33  2 
87  83.i    2l.,'S3.'>  I  tio.OJO 


Coast- 
wise, 

1,898 
None. 
7.««0 
■•i.800 
2,433 
1.500 
None. 
None. 

18,t31 


17  Gt;5 
lO.fS.'j 


Total. 


71,106 
None. 
2 1.200 
33.600 
3«.98.i 
41.. =539 
0.530 
10,000 

220,880 


1S2,120 
1S8,-'41 


Leavin 
Stock. 


125.455 
8.851 
78.207 
74.fi57 
37,573 
11,317 
60. 9  8 
50,935 

451,953 


570  427 
390  705 


There  has  been  an  upward  turn  to  prices  in  the  speculation 
in  cotton  for  future  delivery  at  tliis  market  for  the  week  under 
review.  Foreign  advices  have  been  generally  better,  the 
weather  at  the  South  has  been  rainy  and  unfavorable  for  picking, 
receipts  at  the  ports  have  been  less  liberal,  an  early  revival  of 
trade  in  cotton  goods  and  the  resumption  of  work  by  the  New 
England  mills  are  anticipated,  stocks  continue  comparatively 
small— all  uniting  to  cause  some  revival  of  confidence  in  the 
future  of  values,  and  leading  not  only  to  a  demand  to  cover 
contracts,  but  to  some  buying  for  the  rise  on  the  idea  that 
values  are  now  well  down  to  a  safe  basis.  Saturday  showed  a 
small  advance  and  Tuesday  was  quite  buoyant.  AVednesday 
opened  dearer,  but  tlie  selling  movement  increased  and  the 
close  was  easier.  Yesterday  the  opening  was  again  buoyant 
and  the  close  firm  at  a  decided  advance.  To-day  the  market 
opened  dearer,  but  soon  became  quiet;  toward  the  close,  how- 
ever, there  was  renewed  buoyancy  on  the  smaller  receipts  at 
the  interior  towns,  and,  as  compared  with  last  Friday,  the 
close  is  17@19  points  dearer.  Cotton  on  the  spot  was  quiet  and 
unchanged  until  yesterday,  when  quotations  were  advanced 
l-lC'c.  To-(  ay  there  is  a  luither  advance  of  l-lGc.  with  a  lim- 
ited lusinesB  for  home  consumjition,  middling  uplands  closing 
at  9>8^. 

The  total  sales  for  forward  delivery  for  the  week  are  477,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2.843  bales,  including  — for  export,  2,  MS   for  consumption, 

100  for  speculation  and in  transit.  Of  the  above, bales 

were  to  arrive.     Tlie  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Oct.  2^  to 
Oct.   31. 

Ul'LANDS. 

NEW  ORLEANS. 

TEXAS. 

8at. 

raon  Tnes 

Sat.    Moil  Tues 

S»t. 

79i 

]>Ion 

Ordin'y  ^ft 

71« 

7k 

7ls 

7% 

7^1 

7% 

Strict  I'l-.l.. 

7l»,fl 

7i'',fl 

7">,« 

8a, « 

83,„ 

8=16 

83u 

8iie 

Good  Old 

Sll 

8«l 

8% 

9 

9 

9 

9 

9 

8tr.  GM  Ol-d 

9ifi 

i'^ 

VH 

!i38 

9»8 

938 

938 

938 

LowMiMV    938 
Btr.I.'w  .Mid    9»,6 

938 

93e 

9»H 

»5» 

'^^ 

OSh 

9»8 

»^1« 

91,6 

'■>he. 

9^3.^ 

913,^ 

913j, 

9i3ie 

Middliiifr...]   f'% 

i»i 

9«i 

10 

10 

10 

10 

10 

Good  Mid  .1   OiSifc'  !H5in 

9i6,e 

HM,« 

103,8 

••3l« 

103,6 

U.3,e 

Btr.(4dMid  10%     lO^s 

IC.Jfl 

103h 

103,. 

103. 

103„ 

KSa" 

Midd>  Fair  lO^     li'^a 

10>a 

U'iU 

ll'i*, 

lOSSi 

lOiH 

10^1 

Fair  ..          1  'le     I'lfl 

ni8 

1I3s 

1138 

11  3s 

113s 

1138 

7% 

S3i8 

9 

938 
958 

10 

103,, 

1038 

1(3, 

1138 


Wed 


71« 
7'6i8 

9% 
}<3S 


Ordin'.v  ffi*i 
fctriclOid.. 
Go(d  Ord.. 
Bti-.G'dOrd 
L<iw  Mldd'g 
Btr.l.'wIUid 
Jliddliitg  . .  I 
Good  Mid  J 
Sti-.G'd  Wid  1(J8 
Uldd'g  Fair  Hi's 
lair 1 1  "8 


9% 

VIS,, 


XIl. 

Fil. 

Wed 

Th. 

Frl. 

Wed 

Xta. 

Frl. 

—  _ 

■  -  —   .    -   . 

~-     ■ 

_     

____ 

7*16 

TSr 

'\ 

7'3,„ 

7''« 

7% 

7  3i, 

7 '8 

8 

81, « 

8",  6 

KM 

8ho 

83,6 

SVl 

i=B,6 

813,„ 

t-''s 

9 

9', 6 

9ifl 

9 

O'lB 

Hfl 

«»,« 

9^ 

93« 

9''l« 

9V 

938 

i*r„ 

9-9 

9'i« 

9>9 

968 

9  1,^ 

9% 

9=8 

Oi'i, 

9  ill 

9^8 

9il,f 

M3i6   S'e 

915,p 

913,6 

9''«' 

9i3ie 

9"ifc 

9'« 

10          ,101, B 

1"« 

10 

101,6 

!■"« 

10         101,0 

103,6     1014 

105,6 

103,6 

I'  »4 

If5|6 

103,„    J<  I4 

103e     W',« 

10>2 

103i 

107,6 

10^ 

10»,6     I0»8 

10%        1013,6 

ICe 

lOH 

1013|f 

lO's 

113, „     lllj 

1138    ii-;,„ 

It's 

113b 

in,i 

im 

STAINED, 


Sat.    mon  1  ues  Wed    Th. 


GoodOrdiiaiy  ?)  lb.    7i8 

Btiict  Giod  Oitlinary |  7  s,,! 

Ix)w  Middling 8^    1 

Middling '  HI4    I 


7^ 


8=8 

914 


7% 
7i«i 

8»8 

(.14 


7'e  73,6 

7'3,6  7'a 

8=8  8II18 

9>4     I  i>H- 


Frl, 

714 
8% 

938 


MARKET  AND   SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
■week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  marke't  closed  on  same  days. 


Totsl. 


SPOT  MARKET 
CIX>8KD. 


Quit  ... 
luirt  ... 
■di-t ... 

vt'iiet 

S  eaiiy  at  Ijb  ad 
Ci't  itBl'y.'lbde 


dec 


SALES  OF  SPOT  AND  TItANSIT, 


KL'TCRES. 


Ex-     Con-  \  Sree- 

Trnn- 

port,   sump  ul't'n 

tit. 

....      307      ... 

....      474      100 

....     366      .... 

....      fiH7       .... 

....'     180      .... 

....1    320     .... 



Z.--*?     101 


Total. 

307 

574 
SGH 
587 
18" 
329 

2.343 


Sales. 

67,200 
34.»(«) 
7H.500 
87,oc>0 
98.700 
112,700 

477,000 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


Deliv 
eries. 

400 
300 
31 10 
SOO  I 
11.9 
200  1 


<  S. 

CD  K" 

Si 


CflW 


S  " 

:  E. 
•  ft 


Eft 
Svi 

Vo 


OB  a 


CD  f^ 

Eg 

(P  to 
oc  p. 


'2f2    S52F 

O  'r.      IB  n  O 


S  O  -5  H 

B-tt  »  (» 
a  '   a, 

ftEo 


B ; 


I 


.&i  ?2Ei 


n  (P  ^ 

eIo 


on 

Ee 

*  3. 

-   V 

"It* 


©a 

I! 


s 

a 

3 
a. 


a 


2==co 

t3 


(=3-1      » 


o 


C  c  ^ 

(icft 


s-S'.-'B 

-    C  c'^ 


as*; 
''•^  a 

a  -^  sy 


V 

1  1 
1  *■ 

'u 

8 

1  1 ! 

or  cbOon 


-'1  -1      o 

I  «    : 
M  no  o  *:i 


<i-S    2 

CO     '' 

I  er: 
o 

-j-qO^l 


CO 

I  a> 


00    " 


-'i  -i  o  -j 


W  i   ©01 


(cob     ® 
I  «*■: 

ccoOcb 
coo    o 


00 -n     2 

oc J  Cob 
^3:     rf^ 


I  s*": 


-1  CK  c  OJ 


tew     IJ 
CO      *' 

I  ».»•: 

ro 

obobO-j 
CO      ffi 


tiffl    5 
-a-j    2 

CO      ** 

-j  -j  o  »* I 


«7®      < 

-i~i    2 
6  sen: 

-i-jo-i 


CSS 


(TOD      » 

I  •.^: 


(ICC       © 

X 

OcxCtn 


-1.J      » 

I  «>*; 

(DXoO 

-1  r  C  CD 

ait ^c 


00 1.1 
UQ  o 

o 


ow  2 
I  ®.^: 
oco=o 

CiOi      o 


(» 


OtD 

<c6 

if-cw 

cco® 
ti-oCtb 


u>  - 


O.  00       g 

I  «c'-9 
1  (tlOoo 


*?=?    -J 

cw     " 

I  op' 

«£tCo  9 
cr  00  C  M 
C  C      -1 

OCX 


-j-'i     2 

'CtCotO 
-."l-^C..'! 

ton-     w 


-.1-1 


®8.-^: 


.,>1 


I  »<?■: 


o 


>   ^ 


etc 
aob 


CO     5 
►^-^     2 

I  sw: 

M  — CJi  — 

ccoo 

(OwCl.^ 


00  5 
©6     2 

1  R'-.■ 
H  l-Vl  ■- 
COc  o 

66-6 
ax     oi 


CO     2 

tlXto"' 

I  ».-: 

COcO 

6cc6 


00  5 
CO    2 

1  s": 

^  —  O"^ 
COoO 

©606 
cc:     o 


;0O       5 

66     2 

I  SO--: 

to 

;coo® 
;c6o6 

C. -1      CI 


CO     5 
ceo     2 

I  ».": 

CiCCoO 

ccoO:6 
g^     c;i 


W13    2 
I  ecu: 

C  OcO 

ci  i  c  t J 


CO    !? 
10-    2 

I  eoo: 

Scgo 

14  ,i  O  -•- 

I--     0 


utc,-.^ 

OCp? 


00  5 

H'O     2 

1  svco: 

H-Hcet-* 
OOcO 

CO,      CO 


00  5 
oe.  2 
ax     ^ 

1  aoo: 

OOcC 

CH.C6 

CCO       CD 


00  5 
66    » 

1  au: 

I    CcO 

I   mOo 

O       X 


?o    5 

CSX       "^ 

I  ox: 

1^-'  c*. 
^o    o 


=  9    ? 

If-O       "* 

t- h-i  III '-' 

COcO 

C"  w  -  w 

0>  *-  t<i 


tin      £ 

'  ccctc 

*-     o 


tew     ^ 

(-''-00  — 

ccc9 


CO 


COc© 
K  10  O  Kl 

to*-_co 


00    5 

K-K)       2 

oco9 

1;  tirOlO 


^  1-0  ' 

o 


ooi    s 

lUJ.      £ 

(CM      " 

X*-      *^ 

1  »«": 

1  »*.• 

ocoo 

OOcC 

a-.a-vt 

»-,::04L 

0-1     ^ 

ccx     cn 

S|   t. 

-J^    2 

C-,  1      2 

^.i«        •! 

10       " 

1  a    : 

1  4    : 

MM^M 

ooSo 

OOcO 

-j^o6 

a6c6 

ws;     w 

ceo     c 

=0  > 

Ok-      ^t 

I  «>o: 

COeO 

rfi.rflCrfl 
h-X       c 


CO      l^ 

I  aw: 

oo©o 

tf»£0      o 


CO     5 

CJCJ      o 

I  ©-    : 

►-  M  jU  ^ 

co'^o 
ticoC  CO 
C:m -J 


99  -^ 
cy*  2 
It'*-  •< 
I  9to; 

i-t— tr>-* 

CJf  CT)  O  01 


90 

OCcjO 
CJidtO  ;>» 


►    K 


CO     5 

OOo? 
(UCJiCCJi 


CO  5 
COM  2 
c;  -«     ^ 

I  •».": 

CCoO 

ciiiOcJ 

^-q C5_ 

00  !J 

,t^i^  2 
ccx     ^ 

1  or; 

CJ«  ctC  y, 
O-      O 


9|      «i 

X  '  » 


C  I  co 
X  I  Om 


CCoO 

V'VO        to 


00        ^ 

66     ® 
ox     ^ 

I  e*    : 

or  oO 
6-^o-.i 


cm     2 

xo     "^ 

I  o    : 

O  I    oO 
-j'    06 


CCcO 

63;  c  6 

>"C0      CO 


CO 

66 

Ci- 

I  » 


1 1 


^ 


1 1 


I     M: 


I  «:  :      I  « 


% 
S 


I  I: 


I  I 


I  I 


I  I 
I  «: 
I  I: 


I  I 
IS 
I  I 


> 
t 


I  I 


I  I 


■<1 


I  i 


I  I 


I  I: 


,700  ' 


•  Iiioludes  sales  in  September,  18S4,  for  September,  158,200. 

^^  We  bava  included  In  the  above  table,  and  shall  coutloae  eaok 
#eek  to  Kive,  the  average  price  of  futurea  each  day  for  each  month.  Tt 
vlll  Ih>  found  under  each  day  following  the  abbreviation  **  Aver."  3  ke 
average  for  each  month  for  the  week  la  also  given  at  bottom  of  table. 

Traiisfprable  Orders— Saturday.  Q'hc;  Jlnuday,  9-750.;  Tuesday, 
ii-bOc;  Wednesday.  9  80c,;  Thursday,  9-90C.;  Friday,  lOOUc. 

Short  Notices  sor  November— Wednesday,  10.72c.;  Thursday,  10-79o.; 
Friday,  ydSc. 

The  following  exchanges  have  been  made  during  the  week: 


The  dailv  dellveriea  give-i  a'vive   arj    actuaUv   delivered    tlio    day 
pie>  lous  to  tliat  on  which  they  are  reported.         "  ' 


'10  pd.  to  exch.  200  Nov.  for  Jjin. 
•13  pd.  tocxch.  I'lO  ,iiiu.  for  Feb, 
Even  700  IXc.  for  Nov, 


I  Kven  200  Oct.  for  Nov. 
■Ou  pd,  to  exch.  100  Jan.  lor  June, 


NOVEMBKR   1,    1S84. 1 
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The  Visible  Supply  of  Cotton  to-ni^ht,  aa  made  up  by  ra 
and  telr;:rrnph,  is  an  follows.  The  Contiuoiitnl  stocks,  as  weli  as 
those  for  Uroiit  Hntaiii  ami  the  afloat,  aro  this  week's  n>turn8, 
and  conse(|ii<>ntly  all  the  European  flj^uros  are  brouxlit  down 
to  Thtii-sday  ev^ninc;.  But  to  make  the  totala  tlie  complete 
flgurea  for  tivnight  (Oct.  31),  wo  add  tlio  item  of  exports  from 
the  United  StatM,  inuluaing  in  it  the  exports  of  Friilay  only, 

18^4.  1883.  X8^3.  1881. 

Htock  ftt  Liverpool balei.    iU.S.OOO     43.1,000     403.000     .'SUS.OOO 

Stock  nt  Lnudun 60,000        43,000        7fi,400        4(1.000 

.'SN.'i.OOO 

13.000 

3S,20n 

1«,400 

1,86  J 

2,300 

151.00(1 

3,.\9I 

5U,800 

8,000 

4,900 


T. .     ■  ■ 
Bto. 

Btor! 

81".. 

8t(M    I 

«...■; 
Bto. 

Bt<M 

8t<"  :. 

Stork  ii;  (i.i^.iit. 

Stuck  at  Trieste 


nrltaln  stock . 

IK 

1    

>l:uil 

l;tIU 


;p». 


525,000 

.1,500 

30.  00 

3»,000 

UOO 

1,700 

149,000 

(1.000 

23,000 

8. 00  J 

I'.'.OOO 


476.000 

2,200 

30,200 

33,000 

l.SOO 

MOO 

10,S,000 

7,000 

32.000 

8.000 

10,000 


537,100 

3,500 

2!».300 

7,(iO0 

OJO 

3(10 

112,000 

2,300 

27,000 

9,300 

4,700 


Total  Continental  stocks 272,400      213,000      197,100      2i>5,S50 


719,000 
10-',000 
3  SI, 000 

4  3,1)00 
702,51 ; 
238.223 

Iti.OOO 


731.500 
1  27,000 
3!)<).000 

15,000 
578.919 
145.,50i 

38.619 


850,.5>0 
911.000 

3t>5.000 
3.1.000 

on  i.002 

2.M,9JS 
lO.OUO 


Total  Eiiriipcan  stocks 797.400 

India  cottmi  allo.it  fi>r  Europe.  43,000 

Amcr'ii  (.(itt'ii  iifloat  for  Eur'po  3.i7.OO0 

Eifypt,Kra7.il,Jcc.,alltforE'r'pe  35,0ii0 

Stock  in  United  States  pi)rt«  . .  678,833 

Stock  In  U.  8.  Intci-liir  towni..  13  >,9.il 

United  States  exports  tonlay . .  30,000 

Total  visible  supply 2,062,224  2,2  53,770  2,03S,573  2,216,090 

Of  the  above,  tUo  totals  of  American  imd  ctlier  descriptions  aro  as  follow;: 

Llverpoolstook bales  25^,000      236.000      1S3,000     .■=9:>,000 

Continental  stocks 112,000      139,000        71,000      129.000 

American  atloat  for  Europe...  3(7.000      381,000      399.000      30".,(W0 

United  States  stock 678,833      702,517      57.S,949      i;9ji,ri02 

United  States  interior  stocks..  135.991      238,223      145,505      251.938 

United  States  exports  to-day..  30,00J        18.000        38,619        10.0t;0 


Total  American 1,551,824  1,761,770  1,416,073  1,791,540 

Xast  Indiayi,  Brazitt  (Ce. — 

Liverpool  stixjk 207,000 

Ix)ndOQ  stock 60.000 

Oontineutal  stocks 160.100 

India  atloat  (or  I'lurope 48,000 

Egypt,  Brazil,  iSco.,  aUoat 35,000 


207.000 

43.000 

104.0  JO 

102,000 

43,000 


279.000 

75.400 

120. lOJ 

127.000 

15,000 


110,000 
40,0  .K) 

lSii.5^0 
99,000 
33,000 


Total  Bast  India,  dto 5:0,400      499,000      6i2,500      454.550 

Total  American 1,551824  1,764,770  1,416,073  1,791,510 


Total  visible  supply 2,0d2,224  2,2t3,770  2,038.573  2,216.'i90 

Price  Mid.  Upl.,  Liverpool....        5T,8d.  6d.  63Kd.  O^sl. 

^"  The  imports  into  Continental  ports  this  week  have  been 
26,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
tonight  of  201,546  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  23,(i.'51  bales  as  coinpared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  183,860  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  following  statement. 
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•  Thb  year's  figures  esumacea. 

The  above  totals  show  that  the  old  interior  stocks   have 
increased  during  the  week  23,872  bales,  and  are  to-night  10i',233 


1 /<.v4  than  at  the  g:i .  i  UU  r<nr<    The  reoolpUU 

tlio  same  to\vn.H  have  buiii  l,8;j:{  bnliii  lent  than  the  mun* 
week  last  year,  and  hIuco  .SppteinlxT  1  the  rnreipL-.  nt  nil  th"> 
towiw  are  10S,990  buli-.s  less  tli-in  for  the  same  tiini-  in  l.S8:j, 

QUOTATION.S  FOR   MiDDI.ISrj  C'dTTON    AT    f>TIIKR   MaRKKTM.— 

In  the  table  luilow  we  give  the  cloxing  i|iiotalioni  of  middling 
Ci)tton  at  Hoiithorii  and  other  principal  cotton  tnarkets  for  each 
day  of  the  past  week. 


TTeek  ending' 
Oeloler'Jl.  { 
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Saiur. 


Man. 
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ft 

New  Orleans. 

n>4 

Mobile 

0'1« 

Siivaimah .  . . 

9vt 

(.'liailestoii .  .1 

n>8 

WlliiitnKton .. 

0^18 

Noi-folk 

9'ia 

H()st<in 

1) 

Haltiiiiore.  .. 

OH 

riilladulpliia. 

1014 

AUKUstft 

9 

Meiiiplil!* 

9  "4 

.St.  Louis ] 

t">I« 

(Mii(.|nnatl  ...| 

9-4 
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939 

10  >4 

g 

95i» 

9>a 

9^ 


Tuet. 


9!% 

10 

9!^ 
10>4 
9 

n>4 

9>ii 
93)1 


Wtilne$. 

9!^r" 

Si: 
iS'" 

9-^ 
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Wn 

«'4 

0>t 
10 

9«i 
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t"i« 
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9H 
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ST'" 
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9^ 
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9% 
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Rrceipt.s  from  the  Pl.\ntation3.— The  following  table  is 
prepared  for  tlie  purpose  of  indicating  the  actual  movement  each 
.veek  from  tlie  plantations.  R^jceipts  at  the  outporta  are  some- 
Jimes  misleading,  a.?  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  coarse,  do  not  include  overland  receipts 
or  Southern  con^sumption;  thay  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  "that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIVTS  FKOM  PtASTATK/KS. 


Week 
Eaitno— 


IlKetptB  at  the  Porta,  'si'kat  Interior  Tnwne.  Rec' ftt  fmn  PtanVoM. 
1883.  I  18S3.  I  18S4.  |  ISSi.  |  1883    i  18-4.  |   I8S3.  {  18-<8.  |  18M. 


S.-'Wfl  1.708 
16.!>9U  10.144 
18,W2j  ai.23lj 
laSM  2«.a4lj 
20,4i7J  0?.10S, 
21.317,  ISS.003 
3«.t55  I53.1!» 
49,497210.12:1 
6.8.108  224.fl4() 
()2.«5«  27I.n03 
129.511  250  01« 


9.119         831 

9.873     I.Oe 

82.7M      4.05 

87,K8    :«.«» 

09.7111 1  4S,I87 

113.009'  84.8*7 

ISI.eai' 130,301 

197,219  183,n«S 

2.'5'1.279  2!:3.9'M 

295.3  1  2fl«,8a5 

283,«tl  381.980 

2Sl.fl«9.')0 1,017 


The  above  statement  sliows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  1,574,073  bales; 
in  188:3  were  1,093,485  bales;  in  1883  were  1,.582,2;3  bales. 

2. — That,  although  tlie  receipts  at  the  outports  the  past  week 
were  277,470  bales,  the  actual  movement  from  plantations  was 
301,017  bale.8,  the  balance  going  to  increa-o  the  sto^k  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  281,669  bales  and  for  1882  they  were 
29  .',398  bales. 

A.MOUNT  OF  Cotton  in  Sight  Oct.  31.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
suiratantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  t  j  Oct.  3 
Iiitirior  stocks  on  Uit.  3i  lu 
excess  o(  SipteiDbir  1 

Tot.  receipts  from  plaiita'tus 
Net  overlaim  to  Ortobir  1 .  . . 
fcoutUeiu  couauuiitt'u  tu  Oct.  1 

Total  In  slgUt  Oetubcr  3 1 . . . . 

Ncrtliein  spluncrd'  takings  to 
October  ol 


lt-84.     I     1S83. 

1.435,*30  l,4U3.9i)7 

13^,543     227.578 


1,574,673  1,633.485 


12,391 
28,000 


1.615,001 


1 9,235 
30.0  O 


1,742,720 


223.98S1    317,00(1 


188'.     I     1831. 

1,423.066  1.124,046 

15^60:1     244,715 

1,582.273  1.668,761 
17,68  •!  3.1.896 
28.000!       20,000 


l.«27,a.>3  1,719,657 


257.178 


328,983 


It  will  be  scon  by  tbe  above  that  the  decrease  In  ainoiin'  in  sight 
tn-uliclit.  as  CO  ii|>ared  w.th  lust  ye. ir.  is  127.  >9>>  bale",  the  decrease  as 
compared  with  1.88.:  is  I2,78u  bales,  and  with  18SI,  104,i93  bales. 

Weather  Reports  by  Telegraph. — The  weather  has  been 
very  favorable  for  picking  purposes  in  most  sections  of  the 
South  during  the  week,  and  the  crop  is  being  rapidly  gathered 
and  marketed.  The  drought  in  Alabama,  a'ter  continuing 
over  three  months,  has  been  broken.  Killing  frost  is  reported 
at  Stateburg,  South  Carolina,  but  with  damage  only  on  low 
grounds. 

QcUveston,  Texas.^We  have  had  hard  rain  on  three  days  of 
the  week,  the  rainfall  reaching  five  inches  and  twenty  hun- 
dredths. The  thermometer  has  averaged  65,  ranging  from  57 
to  75,  Rainfall  during  October  six  inches  and  seventy-seven 
hundredths. 

India, ioia,  Tera". — It  has  rained  hard  on  four  da^  of  the 
week,  the  rainfall  reacliing  three  inches  and  eighty-hve  hun- 
dredtiis.  Average  t'lermometer  07,  highest  75  and  lo^vest  54. 
During  the  month  of  Oo.obei- the  rainfall  reached  five  inchca 
and  fitty-five  hundredths. 


498 


THE   CHRONICLE 


[Vol.  XXXIX. 


Palestine,  Texas. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eighteen  hundredths.  The 
thermometer  hns  averaged  60,  the  highest  being  70  and  the 
lowest  48.  Rainfall  during  the  month  of  October  one  inch 
and  forty  hundredths. 

HunUville,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fitty-seven  hun- 
dredths. The  thermometer  has  ranged  from  45  to  70,  aver- 
aging 58.  During  the  month  of  October  the  rainfall  reached 
two  inches  and  twenty-two  hundredths. 

Luling,  lexas. — It"  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch.  The  thermometer  has  aver- 
aged 63,  ranging  from  51  to  78.  Rainfall  during  October  one 
inch. 

Brenham  Texas. — "We  have  had  rain  on  one  day  of  the 
■week,  the  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
Average  thermometer  62,  highest  77  and  lowest  50.  During  the 
month  of  October  the  rainfall  reached  one  inch  and  fifty-two 
hundredths. 

Helton,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  one  inch.  The  thermometer  has  averaged  53, 
the  highest  being  73  and  the  lowest  31.  Rainfall  during  Octo- 
ber one  inch. 

Weatherford,  Texas. — ^We  have  had  hard  rain  on  one  day 
of  the  week,  the  rainfall  reaching  two  inches.  The  thermom- 
eter has  ranged  from  31  to  71,  averaging  52.  During  the  month 
of  October  the  rainfall  reached  three  inches. 

Dallas,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
lainCall  reaching  sixteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  50.  ranging  from  43  to  72.  Rainfall 
during  Ociober  thirty-one  hundredths  of  an  inch. 

Columbia,  Te:i  as. — We  have  had  hard  rain  on  three  days  of 
the  week,  the  rainfall  reaching  six  inches  and  one  hundredth. 
Average  thermometer  62,  highest  72,  lowest  51.  During  the 
iTionth  of  October  the  rainfall  reached  six  inches  and  twenty 
hundredths. 

New  Orleans,  lovhiana. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  sixty -seven 
hundredths.     The  thermometer  has  averaged  60. 

S/irev-p'^rt,  Louisiana. — We  ha\e  had  a  rainfall  during  the 
week  of  fifty  hundredths  of  an  inch.  Weather  now  cloudy. 
The  thermometer  has  averaged  57,  the  highest  being  71  and 
the  lowest  42. 

Vuksttirci,  Mississippi. — There  has  been  rain  on  three 
days  and  the  remainder  of  the  week  has  been  cloudy,  but  at 
the  close  there  is  a  favorable  change  in  the  weather.  The 
rainfall  reached  one  inch  and  iive  hundredtlis.  The  ther- 
iMcmeter  has  ranged  from  30  to  71. 

QrettiVille,  M ' ssiss  ppi . — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty  hundredths. 
About  two  thirds  of  the  crop  has  been  picked.  The  ther- 
mometer lias  ranged  from  58  to  73. 

C'lu'i.hus,  ili.ss'ssippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  thirttea  hundredths  of  an  inch. 
Weather  bright  and  pleasant. 

Lit'le  Kocl;,  Arkansas. — We  have  had  rain  on  twodays,  and 
the  remainder  of  the  week  has  been  pleasant  and  very  favor- 
able for  gathering  crops.  The  rainfall  reached  one  inch  and 
six  hundredths.  The  thermometer  has  averaged  55,  the  high- 
est being  68  and  the  lowest  45.  We  had  rain  on  three  days 
during  October,  and  the  rainfall  reached  one  inch  and  ten 
himdredths.  The  thermometer  averaged  63  and  ranged  from 
87  to  88. 

J<ort  Smith,  ArJcan.ms. — It  has  rained  on  one  day  of  the 
■weee.  and  we  have  had  two  frosts.  Cotton  is  coming  in  freely, 
but  farmers  are  not  pleased  with  prices  obtained.  The  ther- 
mometer has  ranged  from  32  to  80. 

Helena,  Arkansas. — We  have  had  rain  on  four  days  of  the 
week  and  two  days  have  been  cloudy  and  one  clear.  Tlie  rain- 
fall reached  one  inch  and  eighty-five  hundredths.  Picking  is 
making  good  progress,  one  half  of  the  crop  having  been 
picked.  Receipts  are  below  those  of  last  year  two  thousand 
bales.  The  thermometer  has  ranged  from  40  to  70,  averaging 
57.  During  the  month  of  October  the  rainfall  reached'^one 
inch  and  ninety-five  hundredths. 

Memphis,  2'ennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  fifty-three  hun- 
dreths.  Picking  and  marketing  are  making  good  progress. 
Average  thermometer  56,  highest  70o  and  lowest  36. 

Nashville,  Tenne.isee.—\\e  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-one  hun- 
dredths. About  all  the  crop  has  now  teen  secured  in  many 
localities  and  is  being  marketed  freely.  The  thermometer  has 
averaged  56,  i  he  highest  being  OS  and  the  lowest  30. 

Mobile.  Alabama.— It  has  rained  severely  on  three  days  of 
the  week,  and  has  been  showery  on  two  days;  but  at  the  close 
there  is  a  favorable  change.  The  rainfall  reached  four  inches 
and  fifteen  hundredths.  The  thermometer  has  averaged  65, 
ranging  from  43  to  67.  Rainfall  for  October  five  inches  and 
forty  hundredths. 

Montgomern,  Alabama.— We  had  rain  on  Monday,  Tues- 
day and  Wednesday,  the  rainfall  reaching  one  inch  and 
eighty-four  hundredths.  The  drought  is  broken  at  last. 
Picking  IS  progressing  finely;  fully  two-thirds  of  the  crop 
have  been  picked.  The  thermometer  has  ranged  from  40  to  80 
averaging  03.  ' 

Selma,  Alabama.— We  have  had  excellent  showers  on  five 
days  of  the  week,  and  the  indications  are  that  they  extended 
over  a  wide  surface.  The  rainfall  readied  four  inches  and 
fifty-one  hundredths.  Average  thermometer  62,  highest  78 
Jowest  39.  >      o  > 


Auburn,  Alabama. — It  has  been  showei-y  on  two  days,  but 
as  the  week  closes  there  is  a  favoralilo  change  in  the  weather. 
The  rainfall  reached  fifty  hundredths  of  an  inch.  The  ther- 
mometer has  averjiged  OO'G,  the  highest  being  79'5  and  the 
lowest  30-5. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  78,  ranging  from  50  to  90. 

Macon,  Georgia. — We  have  had  no  rain  all  the  week.  About 
two  thirds  of  the  crop  has  been  picked  and  about  one  half 
marketed. 

Columbus,  Georgia. — It  has  rained  slightly  on  one  day  of 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  06,  highest  78  and  lowest  40. 

Savannah,  Georgia. — We  have  had  rain  on  two  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  twenty-five  hundredths  of  an  inch.  The  thermometer 
has  averaged  63,  the  highest  being  77  and  the. lowest  44. 

Atigusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  no  rain.  Picking  progresses  finely 
and  the  crop  is  being  marketed  freely.  The  thermometer  has 
averaged  63,  ranging  from  88  to  82. 

Atlanta,  Georgia — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Average  thermometer  64,  highest  77  and  lowest  45. 

Columbia,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  twelve  hundredths  of  an 
inch.  We  have  had  a  frost  this  week,  but  not  a  killing  frost. 
The  thermometer  has  averaged  61,  the  highest  being  7'4  and 
the  lowest  40. 

Statebtirg,  South  Carolina. — No  rain  all  the  week.  We 
have  had  two  killing  frosts,  which  were  confined  to  low 
grounds.  The  thermometei'  has  averaged  62,  ranging  from  36 
to  78. 

Wilson,  North  Carolina. — We  have  had  no  rain  during  the 
week.  About  three  fourths  of  the  croiJ  has  been  picked  and 
one  half  marketed.  The  thermometer  has  ranged  from  3G  to 
78,  averaging  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  30,  1884,  and  November  1,  1883. 


Si?w  Orleans Belo-iv  high-water  miirk 

Uemphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

8'ireveport Above  low-water  mark. 

Viottebiirif Above  low-water  mark. 


Oct.  30,  '84.    Non.  I,  'a.'. 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1871,  which  is  6-lOtlis  of  a  foot 
above  1871,  or  16  feet  above  low-water  mai-k  at  that  point. 

India  Cotto.v  Move.\ient  from  all  Ports.  —  We  liave 
re-arranged  our  India  service  so  as  to  inalce  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Oct.  30. 

BOMB.VT  KECEIPTS  AND  SHIPMENTS  FOR  FOOR  TEARS. 


7eaT 


1884 
1883 
1882 
1881 


ghiptiients  this  week. 


Oreai    Ootili- 
Bril'n.  neni. 


,J 


Total. 


Shipment'  nnee  Jan.  1 . 


Great 
Britain 


Conti- 
nent. 


2.0001   ti.OOO    9.000  503,000,638,000 

3.000  lO.MOO  1 3,000,46 1 ,000 1 8 lt!,000 

14.000    3,000  I7.000i77(),000  015,000 

3.001)1   4.OUO;   7,000|317.000|.560,000 


Total. 


1,141.000 

1,277.000 

1,391.000 

877.000 


Reeeiplt. 


Thif 
Week. 


5.000 
11.000 

7,000 
15,000 


SiKce 
Jan.!.. 


1,572.000 
l.eoj.vOO 
l,6,il.(00 
1.212,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  ye.ir  in  the  week's  receipts  of 
6.000  bales,  and  a  decrease  in  shipments  of  5,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  136,000  bales. 
■The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  J.anuary,  for  two 
years,  lias  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada.        > 


Shipments  for  the  week. 

Shipments  tiyice  January  1. 

Great 
Britain. 

Conli- 
nenl. 

Total. 

Great 
Britain. 

Ooniinent. 

Total. 

Calcutta— 

1884 

1883 

Madras — 

1884 

1883 

All  others— 

1884 

1883 

2,000 
1,800 

6.900 
2,000 

2.0f0 
6,000 

2.000 
l.HOJ 

8,900 
8,000 

82,500 
86,200 

52.500 
23,900 

62,S00 
40,000 

42,700 
10,800 

1,000 

35.500 
16,000 

125,200 
97,000 

5-2,509 
24,800 

9S,300 
56,000 

Total  all— 

1884 

1883 

8,900 
3,80(1 

2,000 
0,000 

10,900 
9,m00 

197,800 
150.000 

78.200 
27.800 

276,000 
177,800 

The  above  totals  for  the  week  show  that  the  movement  from 

the  ports  other  than  Bombay  is  1,100  bales  more  than  same 

week  last  year.     For  the  whole  of  India,  therefore,  tiie  total 

hipments  since  January  1,  1884,  and  for  the  corresponding 

{  eriods  of  the  two  previous  years,  are  as  follows: 
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BtnillTi  TO  KCROrS  FROM  AM,  I»HH. 

Shtjtrifnit 

to  Hit  rm-opt 
tyu„i~ 

isai. 

1S83. 

1882. 

TAit 

vtrk. 

Slnet 
Jun.  1. 

vcek. 

Sltiee 
Jan.  1. 

nit 
Ktck. 

tHnce 
Jtm.1 

B<>lllli:i.V 

Aliotlierpoii*. 

8.000 

lo.aoo 
Ti.fioS 

t  111.000 

arii.ooo 

13.000  l,27r.00O 
»,S0O|     i;7  8J0 

17,000  i.sni.'HiO 

1     28a0)fl 

Total 

22.800!  1.4 Si, 8  <0 

17,0)0  1.07*  ;>oo 

TIlis  liwt  at,ntement  affords  a  very  intorestinj;?  coinp.irison  of 
the  total  niovomesit  for  the  three  years  at  ail  India  ports, 

Alexant)U[a  Receipts  amd  Shipmests.— Through  nrrange- 
ment.s  we  have  inmle  witii  Messrs.  D.ivies,  Benuchi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
tiie  movements  of  cotton  at  Alexandria.  Egypt.  Thj  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


At*T">'''rin,  Knypl, 
OciiUr  211 

Beoelpts  icanturs*)— 

This  WBek 

f>ltli'«>    Ki^pt.    I 


1884. 


170,000 
473.0.0 


IS  83. 


150,000 


1882 


131.300 
iilUOOO 


Exports  (balos)- 
XV  Lavoi'ptHii.. 
TuOoutluent . 


ThU      Sinet 
week.  Sept.  1, 


1,000 


Ti>i 


■a!    Enrope.. 


14  000    33.000 


5.o:o 


11.^,00  J    43,000 


r/iur       Sinte 
week.  Sept.  1. 


Thu 
week. 


81  nr, 
Hept.  1 


f<fiOl,   30,000     7,0CO    H,000 
3,0J0j      9,  00|     

11, cool    39,000  i  7,000i~uio00 


•  A  cantar  Is  OS  Ihs. 

Tliis  statement  shows  th.at  the  receipts  for  the  week  ending 
Oct.  28  were  170,000  cantars  and  the  shipments  to  all  Europe 
15.000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm.  We  give  the  prices 
for  to-daj-  below,  and  leave  previous  weeks'  prices  for  com- 
parison. " 


1884 


li(H3 


^3'^9  oop. 

Turiet. 


»>«  lbs. 
SMrli7igt. 


Bept. ' 

..    ,._, 

•'    lit 

•    2« 

Oct.  3 

••  1  > 
"  17 
**    04 

"    31 


■1.  4.    In. 

-'"le*  ".I'm  5 

f"i  a  9'8  5 

■'•■.fl  •  !*     |5 

-",rf»  9     15 

10 '4  38-'i«j5 
I86,„_S13,«|5 


«.     <! 


81fla7    !•■« 
sia«7    I"* 
7     »7     0 
7    »7    0 
5'9*f>  lolg 


OoU'„ 
Mil 
Upl  » 

(t. 
6M 


li.t 


'w 


3i'»  Oop. 
Jwiei. 


S\  ibs. 
Shirtini/t. 


«.    A.      n.    A. 


81i6!»  S^'S    0    Itl 

S-l.hO  h's  5 

(Jis      "■"4  a  8"a  3 

6         "4  »  -'b  s 
5i5i„  8',.i«8'3i,  * 

551     i  -:<6  »  a     is 

SisiC  IOHjI    5"i6l  ■'in*  9     15     6 

51396  U)ia    bH    I  8I10*  9     ,5    6 

SiaiG  IOI2    5"ig|8\6a  9    1.5    7 


<Jou  n 
Mm 
Up  ft 


5»8 
511,, 
®7     O     !    .M»n 
»7    0     1   5ii,„ 
®7    0     i   t\ 
97     Ha'   .'.'9 
1»7     1^)1   61* 
~"     I'll!   filijg 


CHi*?    0     I   57i„  I  87iK'»  9     I5    6 


in    X^   6 
1>S     8 


■fi 


Ellison's  Annual  Cotton  Review  for  the  Season  of 
1883-"84. — In  our  editorial  columns  will  be  found  the  figures 
of  Mr.  Ellison's  annual  review  of  the  European  cotton  tnule 
for  the  season  of  1883-St,  as  re?eived  today  by  cable.  We 
give  the  spinners'  takings,  consumptiim,  stock,  &c. 

Augusta  "Ciikonicle"  Trade  Review.— We  are  indebted 
to  the  publishers  of  the  Aigusta  t'hrjuicle  and  Const  tu- 
tionali  t  for  a  copy  of  their  Annual  Tr.add  Review  of  Augusta. 
The  publication  is  full  of  inforuixtion  as  to  the  progress  made 
and  being  made  by  Augusta  and  the  surrounding  country,  and 
givts  evidence  of  much  care  in  its  preparation.  On  the  front 
of  the  cover  is  a  rrraphic  picture  showing  by  means  of  illustra- 
tions the  progress  of  cotton  from  the  seed  to  the  staple,  from 
the  staple  to  its  manufacture.  All  these  processes  Knd  illustra- 
tion in  the  industries  which  centime  at  and  about  Augusta. 

Comparative  Port  Receipts  and  Daily  Crop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  montlily  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  during 
September,  1884,  and  previous  years,  has  been  as  follows. 


Uonlhly 
Reeeiptt. 


Bept'mb'r 
October. . 

Total  year 

Pere'taRe  of  tot.  port| 
receipts  Oct.  31 


Fear  Beffinning  Septertiber  1. 


1881. 


18Si  1883      I     1832. 

345.44'>     313.812     326.f;5'  !    429.77: 
I  09J.3S5  1.046,092!    980,584;     853,19.'. 

1.435  83o|  1,339,901  I  307,210  1232,972 
28  60    I      21 72    I     27  18 


1880.     I 

458.47^ 
968,31^ 


1879. 

333,643 
888,49'-' 


1.426  791),  1,22.;  13J 
24-20    I      24-43 


This  statement  shows  that  up  to  Ojt.  31  the  receipts  at  the 
ports  this  year  were  4.J,92G  bales  more  than  in  1833  and 
1'28,.'>00  bales  more  than  at  the  same  time  in  1883.  By  adding 
to  the  above-  totals  to  October  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comitarison  of 
the  movement  for  the  different  years. 


1894. 


310,445 
23.B30 
22.S0O 
33.811 
22.505 

8. 
4).6J5 
37,^6^ 
28.1.2? 
24,321 
r>  1 ,559 
29.034 

B. 

50  4-9 
30,503 
37.318 
33,958 
51,(37 
38,578 

B. 
60,755 
43033 
35,477 
41,115 
CI  724 
35,5o9 

8. 
62,272 
49,711 
33.435 
47,4:0 
60,123 


Tot.  Sp.SO 
Oct.  I.... 

'•     2.... 

••    8  .. 

"     4  .. 

••    6.... 

"     0.... 

"     7  .. 

■'     8  .. 

"    9.... 

•■  10.... 

"  11  ... 

"  12... 

••  13.... 

"  14.... 

•'  15.... 

"  16.... 

"  17.... 

"  18.... 

"  m.... 

'•  20... 
"  21.... 
•*  2'* 
"  23.... 
"  24... 
"  25... 
••  28.... 
"  i7.... 
"  28.... 
'■  29... 
"  30.... 
"  31.... 

Total     ..    l,13.^,^30'l,389,904 
Percentage  of  total  I 
port  rec'ptsOct   31^         23-66 


1683. 

J43,?r2 
33,533 
23,883 
23,430 
21,08 
35,2J 
27,121 
8, 

48oeo 

29,78  •. 
28,847 

•sy.nv 

59.457 
32,929 

8. 
59019 
31,531 
38.163 
40,04!) 
5J,33j 
34.727 

8. 
61,491 
29  lli4 
30,000 
35.335 
62.073 
31,S91 

B. 
51,058 
39.401 
43,568 


1842. 


320,650 

8. 
30.081 
25.177 
25,14) 
32,409 
8-,417 
21.231 

8. 
40,519 
27.136 
29,135 
32,064 
4S,494 
33,315 

8. 
55,508 
31.685 
31,156 
39,417 
51,128 
30,')55 

8. 
49,13; 
33,572 
30,559 
40020 
50  900 
39,168 

S. 
45,403 
55,>>20 


1,307,210 
21-72 


1881. 

4  31' ,7  77 
10012 

8. 
30.037 
27,147 
2.5,5J-. 
23.338 
43,031 
38,710 

8. 
42.4')0 
21.839 
26,960 
20,241 
33,905 
20.144 

8. 

43.315 
21.811 
23  252 
33.881 
41,145 
30,993 

B. 
42,651 
20,415 
33,391 
24,110 
5:^,13.' 
29,301 

B. 
54.820 


1880. 


1,282,972 
2718 


4.58,47» 
85.14« 
31,001 

a. 

30  051 

33  .555 
2A37I 
25,161 
41,049 
30,586 

8. 
33.937 
37.<07 
34.515 
83,776 
39,856 
44,637 

8. 
35,7-20 
37,059 
SS.650 
31,901 
48,366 
35,713 

S. 
60.187 
35.115 
35.110 
33,513 
01.192 
36.500 


1.426,796 

2i-:o 


M7». 


333,613 
20,785 
S1.4M 

s».oia 

3»,7M 

a. 

87,3ftlV 
35.<0O 
21.335 

80,681 
21,919 

a. 

41,177 

27,8: e 

20,6.  2 
23,825 
40,39& 
84,763 

8. 
43.101 
32,554 
26,507 
35,566 
42,970 
26,434 

8. 
50,407 
41.65& 
27.552 
39,45» 
60,114 

1,222,135 
24-4S 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  4.1,923  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1883  and  128,590  bales  more  tlian  they  were 
to  the  same  day  of  the  month  in  1882.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  October  31  in  each  of  the  years  named. 

Jute  Butts.  Baogino,  &c.— There  has  betn  a  fair  amount 
of  business  doing  in  the  bagging  market  since  our  last  report, 
tiiough  the  activity  then  noted  seems  to  have  subsided  to  some 
e.ttent,  and  ordeisarecommginfor  Email   parcels,  but    round 
parcels  are  neglectfd.      Prices    are   tteady  and    sellers    are 
ipioiing    0-Vc.  for  1%  lbs.,  lOi^c.  for    l^'^j.   lbs.,    lie.  for  2  lbs. 
and    11 -'^c.  for  standard  weigiit,  subject  toadi.scount  of  m@ 
.)  p  r  cent   for  large  lots.     Butts  are    rather  firmly  held   for 
p  iix-r  ([uality,  p-nd  sellers  are  quoting    2c.     Tnere  have    been 
olFers  for  lots  at   I'aC,  but  we  hear  of  no  takers  at  anythini; 
under  the   full  figure.     Bagging  grades    are    steady  at  2J<@ 
2-^8''.  as  to  quantity.     There  is  only  a  moderate  demand,   with 
sal  8  of  about    2,.")00  bales  within  the  range. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
161,142  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleaied  up  to  Thursday 
night  of  this  week. 

Total  balei. 
New    5"iikk— To    Liverpool,    per    gteamers  Ala-lta.    1.25(5  ... 
Butliiiiii,  I. Itjl...  .City  of  Cliostcr.  2,491....  City  of   UicU- 
ii]iii.(l.  3, 31.5.... E;.yi>t,  1,803.... Halley,  1,41(1... .Memn  u, 

;.)i55  ..  S,.li8.  4.441) 16.486 

Til  H.ill,  per  st-.-atuir  Liuctlii  City.  1.789 I,7f9 

T.)  H  V  ««,  per  strainer  Canada,  l,t01 1,604 

'I'll  R-eiiici-,  per  8toaiiier9  Elbe,  592 \V(  ri-a,  UOdU 1,652 

To   ILiiuliiii-^'.  per   siciiuerd   Califoi-uia,    1,194 libaelU 

1,200...  Sncvia.  I.IOO 

T.i  Kuiteidair,  per  tteaiiicr  W.  A.  SelioIt<>n,  553 

To  Antwerp,  i  er  steumer  Nederland.  519  

To  Oiipoiili;ig,  11,  i>er  fitcaiiier  rhiii^valla.  265 

To  Stettin,  per  slcHnur  I  liint^valii,  KO 

New  OttLKANS— To  Livcrpuol,  per  siooniors  American.  3,405 

Borimpiep.  2,325 Explorer,  4,674 Miirclauo.  I', 9(0.. 

Til  Hiivie,  per  Hcauur  Marseille,  6, 240 Koiien, 7,775.... 

Tt)  ISrcmoii,  p;-r  steamer  Corona,  4.475 

To  Antwerp,  per  sleameis  Marseille.  1,370.... Rouen.  600... 

To  HnricUini*.  per  blcaiuors  Juauo,  3,936 per  bark  Adel- 

aute.  I.IIO 4.33G 

To  .MahiKa.  per  sttaiiicr  Elvlia,  2,300 2,3oO 

To  G  111  a,  per  st^-aiiicr  Coventlua.  3,919 3,919 

CliAUUKsniN— 10  Liverpool,  per  steamer  Stranton,  4,438 iier 

liaik  James  Keuway,  1,950 6,378 

T.i  Barcelona,  per  st^-aiiier  Apolo,  4,303..  .per  barkg  Eapaiio, 

l,7.)0....lKMa/,lo,  1.072 7,625 

SavaknaH— To  Liverpool,  per  steauiere  Elsie, 6,734 JcKiuoud. 

4.101.  ...Lrineaster,  .'.,'>31  16,66» 

To  Reval.  per  stenipcra  llatlield,  3,000. . .  .Swaledate,  4,5C0.     P,50(> 

To  Harcelxiia.  per  steamer  Norfolk,  5,. 50  1 6,500 

Galvfston— Tiv   L  verpoiil,    per  steamers  Empress,   5.354.... 

Keglug.  9,027 pet  ship  Julius,  3,683 per  unrk  Flora, 

942 10,006 

To  Bieuien,  per  steamer  Wcwr.  4,6  lO 4.640 

NOHKoLK— To  Liverpool,  per  s'eamor  Siturnlna.  f.l32 6,132 

B.n.riMORE— TolvVurpool,  per  steamer  Oraumore,  3,817 3.617 

T  I  Bremen,  per  steamer  Nurnburg.  2.150  2,I50 

BDH-r<i"«— To  Liver, lool,  per  steamer  Iowa,  2,308 Venetian, 

2.'?0> Samiria.  57 

To  Yarmomn.  N.  3.,  perstoiuiier  DoinlnioD,  65 

PuiLADKLPiiiA— To  Liverpool,  per  steamer  Pennsylvania.  1,505. 

To  Antweip,  per  steamer  Z.oland,  1,400. 

Total 16i.l41i 

The  particulars  of  these  shipments,  arranged  in  our  luiuU 
form,  are  as  follows : 


4,100 

553 

519 
26.> 
100 

14,304 

14,015 

4.475 

1,870 


4,670 

55 

1,505 

1.400 


500 
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Liter- 
pool. 
New  York.   lt),4?(i 
M.Orleans.   14,. 301  11,015 

CbarlestoD.     <f,378  

Bavannal)..    lO.btfS  

Galveston.   19,000  4,019 

Norfolk....     6,132  

Baltlmorf..     3,617  2.150 

Boston 4,B70  

Phlladelp'a     1,505  


Jiiral, 
Bremen  Hotter-  Co/ien-  Barce'- 
de  Hani-  dam  t£  haffen  <£  tona  <£ 
Havre,  bwy.  Anlw'p.  Atf^ttln. Hataga.Oenoa. 

1,«04    6.742     1,072        305     

4,475    1.>J70     6,63U    3,019 

7,625     

..     9,500    5,500     


1,400 


Total. 

2  7.068 

45,219 

14,003 

31,66S 

23.655 

6.132 

6.767 

4,725 

2.905 


Total..     8^.766  1.1,619  17,026    4,342    9.8'!5  19.761    3.919  161.142 
Included  In  the  above  totals  are,  from  New  York  to  Hall,  1,789  bales ; 
'from  Boston  to  Yarmoutb,  N.  8.,  55  bale?. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvestok— For  Livenool— Oct.  29— Steamer  Marchioness, . 

New   Orleans— For   Liverpool- Oct.    24 — steamer    Lord   Lansdowne, 
6,410. ...Oct.  2o-Steaniera  Bernard  Hall.  6,623;  Engineer,  5,381. 
For  Brtinen— Oct.  30— Steamer  Ojdonia,  4,5  2. 
For  Reval— Oct.  24— Steamer  Klugsdale.  5,730. 

For  Genoa— Oct.  24— Steamers  Glen  Dochatt.  3,075... Wandle,  2,577. 
For  Trieste- Oct.  24-Steamer  Wandle,  1,600. 
Savannah — For  Barcelona — Oct.  29— Steamer  Amy  Dora.  4,853. 
CHARLEhTOS— For  Bremen-  Oct.  27— Steamer  Botlial,  4,950. 

For  Barcelona— Oct.  28-Bark  Altagracia,  1.355 
Wilmington— For  Liverpool— Oct.  24 — Steamer  Pedro,  2,900. . .  Oct.  29— 

Steamer  A.shdell,  4,314 Oct.  30— Hark  Leda, . 

For  Bremen— Oct.  23— Brig  Hermann  Fritdrieli,  1.04). 

Norfolk— For  Liveroool- Oct.  27— Bark  Molilamu,  3,143 Oct.  28— 

Steamer  Alava.  6,025. 

West  Point,  VA.-For  Liverpool— Oct.  27— Steamer  Horden, . 

Boston— For  Liverpool— Oct.  24— Steamer  Catalonia,  709. 
For  Yarmouth,  N.  S.— Oct.  27— Steamer  Dominion,  21 . 

Baltimore— For  Liverpool— Oct.  27 — Steamer   Hanoverian,  3,316 

Oct.  28— Steamer  South  Cambria,  2,700. 
Philadelphia- For  Liverpool— Oct.  28— Steamer  British  Princess  .2,611 

Ijvkbpool. — By  cable  from  Liverpool,  we  have  the  following 
Statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previouB  weeks  for  comparison. 


Bales  of  the  wee* bales. 

Of  whi'-h  exporters  took 

Of  which  speculators  took.. 

Bales  Amencan 

Actual  e.xjjort 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  whieli  American 


60,00C 

5,00l 

1,000 

41.00( 

9,001 

7,0a( 

504,00( 

273,000 

41.00< 

31.001 

143,0O< 

110,00' 


58,000 

8,000 

1,00(1 

41,000 

7,000 

6,000 

487,00( 

265,00( 

16,00< 

37,001 

165,001 

136.00<. 


Oct.  24. 

Oct.  31. 

78.000 

es.ooo 

5.000 

7,000 

1,000 

1.000 

59,000 

51,000 

5.UO0 

ii.roo 

16,000 

20,000 

470,001' 

465,000 

252,000 

25H,000 

76,000 

&4  000 

59.00C 

76,000 

184,100 

171.000 

Io8,t00 

159,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Uondeiy. 

Tuaday. 

Wednea. 

TKurtd'y 
Steady. 

5iiie 

14.00O 

2,000 

Frxday. 

Market,  ( 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.  Otrns. 

Bales 
Bpee.iexp. 

Freely 
offered. 

558 

12.000 
1,000 

Firm. 
Very  firm. 

Steady. 

558 

10.000 
1,000 

Steady. 

til* 

55s 

10.000 
1,000 

Bteady. 

558 

12,000 
1,000 

F'rm  at 
3-64  ad- 
vance. 

Barely 
ateady. 

Harden'g. 

Si'ia 

12,000 

2.000 

Futures 

Market,  1 

12:30  P.M.J 

Market,  ) 

5  p.m.  ; 

Firm. 
Bteady. 

Dull. 
Bteady. 

Firm  at 
1-64  ad- 
vance. 

Steady. 

Quiet. 
Steady. 

The  opening 

,  highest 

,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  of  the  week  are  given  below. 

Sac,  Oct.  3.'!. 

Mod.,  Oct,  27. 

Taei.,  Oct.  28. 

Ovtn 

Hijh 

Ijow. 

C!o«. 

Open 
d. 

High 
d. 

Lmv. 
d. 

Clos. 
d. 

Open 
d. 

High 
d. 

Low. 
d. 

CTo. 

A. 

d. 

ij. 

<(. 

d 

October 

5  25 

b-ib 

5  25 

5  25 

5  25 

5  26 

5t5 

5  26 

5  21 

o24 

5  21 

5  24 

00t.-N0T_.. 

S2S 

5i5 

5  23 

5  25 

525 

5B5 

5  25 

5  25 

5  24 

3  21 

5  24 

5  24 

HOT.-Deo.. 

S25 

5  25 

5  25 

5  25 

5  26 

5  2) 

5  28 

5  25 

5  24 

5  21 

5  24 

5  24 

Deo.-lan.... 

5  28 

5S8 

5  28 

5  23 

528 

5  28 

5  28 

528 

628 

5  28 

5  28 

5  28 

Jan.-Feb.... 

5  SI 

5  51 

5  31 

6  81 

5  32 

5  32 

6  32 

5C2 

6  31 

5  31 

6  31 

631 

Feb.-Maroh. 

5  35 

5  35 

535 

5  35 

5  36 

5S6 

6  35 

5  35 

5  34 

5,35 

5  31 

5  35 

March-Apr. 

5  38 

539 

5  39 

Esa 

5  40 

5  40 

6  39 

5  39 

5  3S 

5  3lt 

5  38 

5  3J 

April-May .. 

5  42 

5  42 

5  4: 

542 

543 

5  43 

648 

5  43 

5  42 

5  42 

5  42 

5  42 

Hay-lune 

5  4(1 

5  4ri 

6  46 

5  49 

5  47 

5  47 

6  47 

5  47 

5  43 

5  16 

5  45 

54) 

June-July.. 

.... 

... 

July-Aug... 

.... 

... 

.... 

.. 

■.... 

... 

Aug.- Sept... 

.... 

.... 

... 

... 

Wednes.,  Oct.  29. 

Thnrs.,  Oct.  30. 

Frl.,  Oct.  31. 

0p«n 

HUfli 
d. 

Law. 
d. 

Clot, 
d. 

Open 
d. 

H4g?i 
d. 

Ij<nv. 
d. 

CTo». 
d. 

Open 



d. 

High 
d. 

Low. 
d. 

Oloi. 

d. 

d. 

October 

528 

5  2S 

627 

5  27 

528 

5  29 

5  28 

5  29 

531 

5  31 

5  31 

5  3: 

Oet.-Nov... 

5S>S 

828 

5  27 

6  27 

5  28 

5  5« 

5  29 

5  29 

530 

5  30 

5  29 

5  29 

HoT.-Dec. . . 

528 

628 

5  27 

527 

5  29 

6  28 

5  26 

5  29 

530 

6  30 

6  29 

6  29 

Dec-Jan... . 

5  31 

5  31 

5  30 

630 

5  33 

533 

5  32 

532 

5  33 

6  33 

5.32 

5  32 

Jan.-Feb... 

B3J 

535 

534 

634 

6  30 

5  36 

5  36 

5  88 

5  37 

5  37 

5.^5 

5  33 

Feb.-March. 

SS9 

SSu 

5  38 

5  38 

3  40 

610 

5  39 

5  39 

5  40 

5  40 

5  40 

5  40 

March-Apr. 

5  43 

543 

6  42 

6  42 

6  44 

5  11 

5  44 

5  44 

541 

5  44 

5  43 

5  13 

AiHll-May.. 

S17 

5  4; 

5  46 

B4a 

5  4S 

648 

5  47 

517 

548 

5  48 

5  4T 

5  47 

May.June.. 

SSI 

5  51 

6  49 

5  49 

5  52 

5  52 

5  51 

5  51 

5  52 

5  52 

5  51 

6  51 

June-July.. 

.... 

.... 

.... 

5  53 

6  56 

556 

5  55 

July-Aug... 

.... 

.... 

... 

... 

... 

... 

.... 

.... 

Aug.-Sept... 

... 

.... 

.... 

.... 

.... 

... 

.... 

a  R  EA  D  S  T  U  F  F  S. 

FRIDAY.  P.  .M  ,  October  31,  1881. 

Fiour  has  most  of  the  tims  been  very  quiet  for  almost  every 
description,  but  latterly  some  slight  increase  in  the  export 
demand  has  been  noticed.  Prices  early  in  the  week  were 
steady,  but  latterly  the  market  has  been  more  or  less  de- 
pressed. 

AVheat  has  been  moderately  active  only  for  export,  and  the 
speculation  has  been  small.  The  visible  supply  has  increased 
8,200,000  bushels  ;  the  English  and  Continental  markets  have 
latterly  been  depressed.  Prices  have  fluctuated  within  nar- 
row limits,  alternately  showing  a  fractional  rise  and  fall. 
To  day's  foreign  advices  reported  reduced  shipments  from 
Russia,  Australia  and  India,  but  they  had  no  marked  effect  in 
view  of  the  material  increase  in  the  supply  in  Great  Britain 
during  the  last  two  months.  There  is  very  little  white  wheat 
here  and  no  spring.     To-day  the  market  was  weaker. 

daily   closing   pricks  of  XO.  2  bed  winter  WHEAT. 

Sal. 


Afloat 85ij 

November  delivery 843s 

December  delivery SBifl 

January  delivery S8 

February  delivery S9''9 


Tues.- 

Wed. 

Thurs. 

JW. 

H-: 

86 

86 

8513 

Si\ 

8458 

8468 

84 

86r>s 

sen 

86I3 

86 

8S58 

8f38 

88% 

8778 

BO^ 

S038 

9038 

8978 

ifOtl. 

ooij 

8m 

8616 
88 

Indian  corn  has  been  quiet  at  a  slight  decline.  The  visible 
supply  has  increased  375,000  bughels,  but  there  is  still  little  or 
no  white  or  yellow  corn  in  this  market.  The  weather  has  been 
favorable  at  the  West.  The  receipts  at  Chicago  have  not  been 
large,  but  any  advance  of  importance  has  brought  out  large 
offerings  and  checked  the  upward  movement.  The  former 
bull  clique  has  sold  its  holdings.  To-day  the  market  showed 
no  marked  change. 

daily  closing  pmcES  of  no.  2  mixed. 
Sat. 

Afloas 5714 

October  delivery 

November  delivery 523t 

December  delivery 50H 

January  delivery iT's 

February  delivery 

Rye  and  barley  have  been  moderately  active  and  steady. 
Oats  have  advanced  slightly  for  future  delivery,  and  some 
grades  on  the  spot  have  also  been  stronger.  The  statistics  are 
still  favorable  to  holders.  To-day  No.  2  mixed  sold  at  3334® 
S'iJgC.  for  November  and  S'l}>{@Si^^c.  for  December. 

The  following  are  closing  quotations: 

FLOOB. 

Nograde 18  bW.  $2  10®  2  25    IPateutji.  winter $450»  5  25 


Man. 

Tuet. 

Wed. 

Thurs. 

Fri. 

n6 

.55% 
531a 

56  ■ 

53  ig 

54% 

5218 

52 

5213 

52^8 

521a 

501b 

50 

5OV1 

50>4 

5014 

47^8 

48 

48 

43ie 

47 '8 

48 





48 

48 

Fi;.o 2  2531    2  80 

Nu.  a  extra 3  no»  3  50 

N.).lixi,;a b85»o00 

Suiierbne 2  80a   3  05 

Spring  whefct  extras.  3  103   3  75 

Minn,  clear  and  Btra't  3  7.59  5  00 

Winter Bhlpp'gextraa.  3  00a  3  50 
Winter     clear     and 

straiglit 3  7,j» 

Patents,  spring 4  50» 


Wheat— 

Sprlng,per  bueli. 

Spring  No.  2 

Red  winter.  No.  2 

Bed  winter 

White 

White  No.  1 

C'jm— West,  mixsd 

West.  mix.  No.  2. 

White  Southern . . 

Yellow  Southern. 

Western  white... 


4  75 

5  50 
ORAm, 

Com 


City  Mill  snlpp'g  ex.4  509 
Southern  bakers-  and 

family  brands 4  25»  5  60 

South'n  sbip'g  extras. 3  25  9  4  25 
Kye  flour,  superfine. .3  5J)9  3  95 
Com  meal — 

Western,  Ac 3  009   3  40 

Branrtywlne.  Ao 3  409   3  50 

Bucl£«heat  Hour  per 

100  lbs 2  10«   2  25 


...... 

.-..«. 

86    a 

86I4 

60     9 

95 

73     a 

8> 

....•9 

8.!) 

5-J:hi* 

53ifl 

5314.J 

ni-H 

....a. 

....9. 

58   a 

62 

Western  Yellow 58    a    82 

Rye— Western 61     •»    63 

State 69    It .... 

Oats— Mixed Sma    33 

White 31ifl9     38 

No.  2  mixed 3214S 

No.  2  White »     323i 

Barlev-No.l  Canada.  83     9    90 

No.  2  Canada 76    «    70ia 

State,  two-rowed 60    « 

State,  six-rowed 70    •* 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  25  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Receiptt  at— 


Oblowto 

UUwankee . . 

Toledo 

Detroit...  .. 
Cleveland.  .. 
3t.  lionls  ... 

Peoria. 

Dulath 


Tot.wk.'94 
Same  wk.  '83 
dame  wk. 
Since  Julr  28 

18g4 


1882  . 


FUmr. 


BblM.iaeilu 

JOO.IT? 

63.819 

3,292 

8,740 

3,493 

31,115 

675 

49,875 

259,180 
865,942 
298,090 

2,605,473 
2,440,595 
2.403  597 


Wheat. 


Com. 


ButKOO  Oa'  B<ul>.56  IIu 
1,380.6-9         9S7.660 


SS6,63S 
716,402 
326.302 
82.100 
405.519 
7,050 
797,481 

4,032.194 
1,916.758 
2,583,015 

44  464,684 
82  617.871 
85.457,801 


18960 
23.999 
13,303 
3.600 
111,630 
128.970 


1,202,025 
1,964,831 
1,48S,138 

24,473,602 
35,608.702 
10.021.673 


OaU. 


Barlev. 


BiuKSa  Ibf  Biuh.ia  Uu 

1,175.583         258,978 

57,200 


6,770 

20,7:9 

87,000 

219,103 

807,375 


1,82.3,908 
1,870,751 
1,372,072 

22,125,226 
20,e76.e56 
10.563.107 


173,715 


26,414 
31,324 
106.208 
22,800 


709.439 
815.796 
672.513 

4,695.825 
4.985.863 
4  012,846 


Rye. 


BluA.5eib> 

1 16.801 

7,230 

8,296 


42,330 
9,500 


184,169 
188,480 
162,173 

2.601,330 
S.638.781 
1,453,72 


__       The  comparative  shipments  of  flour  and  grain  from  the  sam  fl 
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ports  from  flpc.  24.  1883,  to  Oct.  25,  1884,  inclusive,  for  four 
years,  sliow  as  follows: 

1882-03. 

7,.'i43.8!»2 


601 


Floor bbU. 

WIiMt bull, 

dm 

0«M 

Htrler 

!{]■« 


1HS3-S4. 
n.37.'.8lt4 

B5  Ufl'.'.O  »H 

45,liil7(il5 
4,!>73.014 
6.'i8H,700 


40,22R,211 

l».'.97»tli'.i!) 

42..i20  54n 

tt.HM.27l 

f>,150.H9S 


1881  82. 
6,058,700 

4fi,Sfil.l25 

50  8  I5.H7M 

30,<iU  1.4113 

3.074.035 

2,311.8.3 


1880-81. 
.40.1.V!..n 


3.,'iai»,H .; 

l.Oll.l).-,! 


Total  inatn  ....  180.rtS9  1S2  187.520.022  140.547.313  177.9g5,225 
Below  are  the  rail  shipments  from  Wostern  lake  and  river 
ports  for  four  years: 


Flour bbls. 

Wbe*t..      baali. 

Uom.... 

Oat« 

B»rle7 

Ry« 


1884. 

Utek 
Oct.  25 
1^4,313 

40(!,25l 

208.9.^1 

l,0O7,M90 

230,556 

47,764 


1883. 

Wetk 
Oct.  27. 
155.4.-.  a 

281.608 
512.;<78 
9i:i.T60 
380.719 
3»,470 


1882. 

Oel.  23. 
1U1.412 

611.318 
314,1(8 
644.382 
i53.897 
70,351 


1881 

Wtrk 

Oet.  21. 

141,ii85 

?64.S:<3 
973,600 
40tf,7!'4 
164,04  j 

74.2M8 


Total 1.959.412       2.127,92.1     1,891056    1.886,25'? 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Wtek 
$ndi»a-- 
Opt.  25.. 
Oct.lr*.. 
O.t.  11.. 
Ooc.    4.. 


Flour, 
hull. 
325. .«20 
3i9.sr).t 
3"-2..i51 
275.376 


Wheat, 
bniiK. 

2.0:i2.^.^,2 
■/.307.7.'.l 
2.7 1 1 .33  t 
2,550.570 


Corn,  Oat; 

tiuith.  bv»h. 

1,0'4.0".3  l,528,H39 

8-7.8118  1.102.8-11 
1.210.34S  1.453.268 
1.453,008  1.624.837 


Barlty, 

257.013 
27(1.763 
220.17 
232,356 


176  670 

115.707 

18S.014 

83,819 


Tot.,«w.  1233.504    9.rf2.507    4.615.2.37  5.709.9';5     980.649    56J.310 
4w'Im83.  S)60.7!J2    (J. 705.952    8,02o.9i0  5, 1 10,107  1,665.996    676,561 
The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Oct.  25  follow: 

Flmir,        Wheats        Com 
At —  obla.  bunh.  httitk. 

New  York 141.8-5  2,054.107     IU.5^5 


UoetOD 131, SOi 

Portland 925 

Montreal 26.948 

Phllarteliihla...    ■/6,959 

Kalflniorc 27,586 

Npwp't  News 

New  Orleann...     12.092 

Total  week..    368.280  2,783.491      30'>,U3     85^842  195,318  121.353 
Ov.  week  'S3..  320.220  1.202.990  1.651,973     870.731  338.18ii  175  117 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
24.  \S34,  to  Ont.  2'>,  1S34,  compare  as  follows  for  four  years: 


71 ,000 

320,6'3"4 

4'<.!460 

286,390 

131.831 
10,350 

lelseo 

23,603 
1 61 195 

Oati.  Barlty.  Hy< 

bfutn.  hnsK  hu«> . 

449,4S0  225  2.50  102.990 

217,703  3.930  500 
2  875 

21, '477  l6!728  '.'.'.'.'.'. 

68.400  53,440      

23,060       17.863 


38,275 


Plonp bblB. 

Wbeat bOBh. 

C*tru..., 

Oato 

Barlfj 

Rye 


1K8'-81. 
J  0.956,000 


3'<.noi.214 

38.392.56  I 

27,  '34.091 

8,11S,12( 

4,62>,032 


IH82--'3. 
11,218.49s 

51,85  :.728 

75,S73,138 

2H.4>i7,483 

2,>(4l,94K 

4,45l>,440 


1881-8a 
9.820.1.^0 

70.965,548 

26.S87,.508 

23.769.035 

3,153.540 

1,319,453 


ixSO-m. 
10.617.722 

80,961.875 

9 1 .316.007 

23.78!'.OH3 

3.14H.83i 

1.513.828 


Total  (?ra'a        131,673.069     163.131.735     126.393,774    200,757,635 

Th^  exT>orts  f.-nm  the  several  seaboard  ports  for  the  week 
ending  Oct.  25,  18 i4.  are  shown  in  the  annexed  statement: 


frnm— 

Wheal. 

Com. 
Ituth. 

Flour. 
rihl~ 

Oal». 

Bt/e. 

Huth. 

Ptinh. 

JtWfh. 

New  York 

4  82.05" 

12».1.'>« 

87.672 

56,433 

159,239 

Ho8ton. . . 

39,320 

9,072 

66.0  14 

P'rtlaiitl. 

^00 

.M'Dtreal. 

129,945 

4,071 

21,120 

210 

P  Uadel.. 

3I,0'0 

. 

8,629 

885 

Bdtlm're 

221.101 

1569 

11.8  17 

N  Ori'ni. 

40,001 

2.-> 

558 

13,905 

N.  News. 

946,719 

1 

Ttalw'k. 

137,923 

196,170 

67,558 

173,141 

Sue  time 

18«3.  . 

932.031 

1.073.671 

204.738 

7,833 

115.283 

f«o. 


96.065 


98.218 
51,868 


The  destination  of  these  exports  is  as  below, 
corresponding  period  of  last  year  for  comparison: 


We  add  the 


Sxportt 

for  week 

to— 


an.KIn)^. 
Contin'nt 
8.AI  CAm 
W.  In.UeH 
Brlt.Col'8 
Oth.c'nt's 

Total. 


Flour. 


1884. 

Vreh, 

Oet.  25. 


Shit 

118. S4'' 
18,183 
17.09.' 
1^831 
22.07  I 
i-37 


19H.170 


1883. 

Week, 

Oel.  27. 


BM: 
147.500 

4,8f5 

ll.HOl 

17.121 

19  000 

1.648 


201,738 


Wheat. 


1884. 

Week. 

Oct.  25. 


BiuK. 

53vt.4fil 

407,223 

35 


946,710 


1883. 

Week, 

Oel.  27. 


436  926 
495,098 

10 


932,034 


Oom. 


1884. 

Week. 

Oct.  2.5. 


Buth. 
120,022 

9,253 
5,4(4 
)  ,865 
1.339 


137,923 


1888. 
Werk. 

Oel.  27. 


Bunh. 

784.702 

259.H06 

13  0.<6 

11.965 

4,062 


1.073,671 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1 , 
this  season  and  last  season: 


Flour, 

Wheat. 

Oom. 

«e9Aff.iain(r 

1804. 

18S8. 

IS84 

li«3. 

1884. 

1883. 

Aut.  36,  to- 

Atit.Zito 

Aug.  27  to 

Aug.  25  to 

Attg.  rf  tn 

Aug.  2S  to 

Aug.  87  to 

Oct.  25. 

Oct.  27. 

IM.  25. 

Oct.  37. 

Oct.  25. 

Oct.  27. 

BblM. 

mi: 

Bwil: 

Biuh. 

Bmh. 

Buth. 

Dn.KlDffdoin 

B82.81T 

i>V3.fT7 

6.59S.<W»1 

5.644.070 

1,721,646 

7.477.T9S 

Oonttnent . . . 

115.761 

40  9J2 

6.438  724 

4.2,S8.840 

342,948 

1.966  J88fl 

8.  &  C.Am... 

117  910 

lOI.DOi 

23.634 

376 

80.%412 

267  607 

Wwt  IndlBii. 

liS.TSS 

159  9;3 

16,583 

71,846 

108.219 

Brtt.  CorniM 

146  0-S 

133.029 

10 

18,410 

£0,404 

Oth.  oonntr's 

7.03S 

4.968 

4.00S 

S,921 

100.791 

Total 

1.503.386 

1.441.741 

18.065,094 

9900.474 

9.868,088 

9.931.099 

The  visible  supply  of  grain,  comprising  the  stocin  in  gnoarr 
at  the  principal  points  of  aoonmulation  at  lake  and  iMibaara 
porta,  and  in  tranait  by  rail  and  water,  Oct.  2.\  18M 
foUowa:  ' 


In  ttore  lit— 
Now  York ., 

I)o  afloat  (Mt.). 

Albany  

Biidalo 

Cnioaco 

Newp't  New* 

Milwaukee 


Wluai, 

buth. 

8,343,043 

1,224,' 51 

:<,000 

1.481,267 

S,906  7'^3 

38  .671 

1.41  3,'.0S 


Oom,  OaU, 

bush.  buih. 

441,448  1.042,623 

2  1,981       .'.(>.•>, .)70 


Sarin, 

ItUMh. 


U  autb 1.371.307 

T.iledo 2,157.367 

DStrolt e«7.87» 

OHwetro 2U0.403 

St.  Loiila 2,232.788 

CinotaoaU 39.642 

BiMlon 7132o 

rironco 75.2:i 

.Montreal 142,196 

Ptilla.lelpliia.  ....  675,874 

Poorla 7,ai:> 

['i<ltaiitt|)oU8 I1R,5U0 

K»ns:i«  City 74-<,HT9 

Hultlinore 1,200  8.">.> 

Djwn  MlBslaalppl.  lO.b.iiOO 


On  rail 

On  lake 

Oo  canal 

rot.  Oct.  25,  '84. 
Cot.  Oct.  18,  ■m4. 
Tot.  Oct.  27.  '83. 
lui.  Oct.  2-J,  ■•j2. 
Cot.  Oct.  vi9,'81. 


818.453 
2,4i85..i42 
1.8/9,370 

33221.848 
31.010,310 


Kim, 
butk. 
03,043 
8.4,995 
21,500 
22.179 
le^,344 

iiaii 

13,724 

1,385 

13,267 

3-.841 

114V9 

1032 

1,082 

530 


5,784.555  4.565..547  1,012.862 
6,148.889  4,407,7.2  1,441,834 


709,228 

8i>7,64h 


30.616.38J  10.531.544  5,366.311  l.'!ilt;s8t  2.:<74'ei4 
16,078,3O-!  3.6i'j  1154, IM6  410  •i.13J.9i9  948,798 
-.41,252.578  26,449,0 J5 4.365,769  2.6.>6.375  1,256,184 


THE    DRY    GOODS    TRADE. 

Friday,  P  M.,  October  31,  1884. 

Business  was  conspicuously  quiet  in  the  wholesale  branches 
of  the  dry  goods  trade  the  past  week,  owing  to  excitement  in 
regard  to  the  coming  Presidential  election  and  the  unfavorable 
condition  of  the  weather.  The  demtni  at  flrst  hands  was 
exceedingly  light  as  a  rule,  but  a  few  large  transactions  in 
staple  cotton  goods  were  stimulated  by  very  low  prices,  and 
some  orders  for  spring  fabrics,  as  fine  ginghams,  whitis  goods, 
cotton  coatings,  etc.,  were  placed  (for  future  delivery)  in  ex- 
ceptional cases.  The  jobbing  trade  was  generally  quiet,  and 
no  improvement  is  looked  for  in  this  department  until  the 
Presidential  contest  is  out  of  the  way  as  a  disturbing  element. 
The  main  features  of  the  trade  are  unchanged,  buyers  having 
manifested  unusual  caution  in  their  operations,  while  there 
was  no  great  pressure  on  the  pirt  of  holders  to  force  sales, 
because  collections  are  rather  more  difficult  than  could  be 
desired  in  some  sections  of  the  country. 

Pkint  Cloths. — The  following   shows  the  course  of    the 
market  during  the  week: 


COTTOS 
EXCHANOK 


SatnrdaT. 


Monday. 


Tnenday. 


Wed'day. 


Thursday 


Friday. 


■1 


Total.. 


Svott, 


2V»K. 


Dull. 


Dull. 


Price, 


31S 


3-lS 


Dull. 


DtUU 


8ai.es  or  rvnmss. 


Price 
Sales 

Prlne 
Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 

Prioe 
Sales 


Price 

Saies 

Price 
Sales 

Price 
Sales 

Price 

Sales 

Prioe 
Sales 

Price 

Sales 


Jitnwiry. 


Price   .... 
Sales    .... 

Price   ...-. 
Sales    .... 

Price   .... 
Sales    .... 

Price   .... 
Sales    .... 

Price   .... 
Sales    .... 

Price  sreo 
S'leslO.OOO 


tMtf. 


10.0 


10.000 


Transferable  Notices— Saturday,  3-05 ;  Monday,  3*10;  Tuesday,  3-10;  Wednes- 
day, 3- 10;  'f hursday.  S05 ;  Friday.  3-15. 

Domestic  Cotton  Goods. — The  exports  of  domestics  for 
the  week  were  1,623  packages,  and  the  principal  shipments 
were  as  follows:  Great  Britain,  449;  U.  8.  of  Colombia,  302: 
Argentine  Republic,  281:  China,  150,  and  Uruguay,  98.  The 
export  demand  was  only  moderate,  and  consisted  of  relatively 
small  parcels  of  brown  sheetings,  drills,  cotton  Hannels  and 
denims  for  Hayti  and  South  American  markets.  Jobbers 
continued  to  buy  lightly,  and  in  accordance  with  positive 
wants,  and  a  comparatively  small  business  was  done  with 
converters  and  cutters.  Brown  and  bleached  goods  ruled 
quiet,  with  the  exception  of  fine  bleached  shirtings,  in  which 
an  increased  business  was  done  by  means  of  lower  prices  for 
certain  well  known  makes.  Colored  cottons  (x>ntiaued  in 
light  demand,  and  white  goods  were  less  sought  after.  Print 
cloths  were  in  fair  demand  on  the  basis  of  Si^o.  for  ft4x64s  and 
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'i%c.  for  56x608,  at  which  flgures^there  were  more  sellers  than 
buyers.  Prints  and  ginghams  ruled  quiet,  but  there  was  a 
fair  business  in  fine  dress  ginghams,  chambrays  and  seersuck- 
ers for  future  delivery. 

Domestic  Woolen  (Joods. — There  was  a  continued  light 
and  unsatisfactory  demand  for  most  descriptions  of  men's- 
wear  woolens.  Clothiers  from  Chicago,  Cincinnati,  &c.,  were 
present  in  fair  numbers  during  the  early  part  of  the  week, 
bvt  their  purchases  of  spring  goods  were  exceedingly  light, 
and  the  local  and  near-by  trade  have  thus  far  bought  sparing- 
ly. Cassimeres  and  suitings  were  mostly  quiet,  and  there 
was  a  lessened  demand  for  worsted  coatings,  but  considerable 
sales  of  satinets  were  reported  in  some  quarters.  Cloakings 
ruled  quiet,  and  there  was  a  lighfmovement  in  Jersey  cloths, 
stockinettes,  tricots  and  Kentucky  jeans,  while  there  was  a 
meagre  demand  for  flannels  and  blankets.  Dress  goods  were 
dull  in  first  hands  and  sluggish  with  jobbers,  aside  from  a 
few  specialties  in  plaid  fabrics,  &c.,  for  which  there  was  a 
light  hand-to-mouth  demand  by  jobbers  and  retailers.  Hosiery 
was  in  limited  request  by  package  buyers,  and  there  was  a 
sluggish  movement  in  shirts  and  drawers,  and  fancy  knit 
woolens. 

Foreign  Dry  Goods. — Imjjorters  have  experienced  a  light 
and  unsatisfactory  demand  for  nearly  all  descriptions  of 
foreign  goods,  and  the  jobbing  trade  was  of  meagre  prop  or- 
tions.  Silks  continued  quiet,  and  plushes  and  velvets  were 
less  active  than  of  late.  Dress  goods  were  lightly  dealt  in, 
and  there  was  a  sluggish  movement  in  men's-wear  woolens, 
linen  goods,  laces  and  embroideries;  but  hosiery  and  gloves 
were  a  trifle  more  active  in  some  quarters. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  30,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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Bonds  of  Suretysliip. 

XO    OTHER    BJJBINE88. 

The  Guarantee  Co, 

OF    NORTH    AMERICA. 

Cash  Capital $800,000 

Cash  Assets 400,000 

Depostt  with  iDBUrance  Department     2X4,000 

President :  Vice-President ; 

Sib  Auoi.  T.  galt.  Hon.  Jas.  Fkrhibr. 

Managing  Director :  Edward  Rawunos. 
NEW  YORK  OFFICE: 
NO.  178   BROADW^AY. 
D.  J.  TOMPKINS,  Secretary. 
Nbw  Yohk  Directors— Joseph  W.  Drexel,  A.  L 
Hopkins,  H.  Victor  Newcomb,  John  Paton,  Danle 
Torrance.  Edw.  F.  Wlnslow.  hrastus  Wiman. 


FIDELITY   &    CASUALTY  CO., 

Noe.  214  &  216  BKOADWAY,  NKW    YORK* 
Officials  of   Banks,  Railroads  and  Express  Compa- 
nies. Managers,  Secreturies.and  Clerks  of  Public  Com- 
paDlea,  iDHtitutions  Hnd  Commerclii]  firms,  can  obtalr 

BONDS    OF     SURKTYSUIP 
from  this  Company  at  moderate  charKee. 

The  bonds  of  this  Company  are  accepted  by  ooart» 
of  the  State  of  New  York. 

CASUALTY  DEPARTITIENT. 

Policies  issued  against  accidents  causlnK  death  ut 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Richards,  Prest.     John  M.  Crane,  Sec'y 
KOB'T  J.  HiLLAS.  Ass't  Secretary. 
DIRECTORS 
David  Dows, 
A.  S.  Barnes. 
H.A.  Hurlbut, 
J.  D.  Vermilye. 


Qeo.  T.  Hope, 
G.  G.  Williams. 
J.S.T.Stranahan, 
A.  B.  Hall, 


W.  G.  Low, 
Charles  Dennis, 
Alex.  Mitchell. 
S.  K.  Chittenden 


Geo.  8.  Coe.       Wm.  M.  Richards. 


ii»afje  Pe^Yosit  <!Pom))auie&. 


The  Safe  Deposit  Co., 

OF    NEW     YORK, 

The  First   Established  In  the  World. 

OFFERS   UNEQUALLED  SECURITY. 

140,    142  Sc.    146    Broadway. 


142   &.     146 

FRANCIS   H. 


JENKS,  President. 


nA»IHATTA]N 

Safe  Deposit&  Storage  Co 

346  &    348    BROADDirAV, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
PAT      WEEK     OH     raONTH, 


®0mmjercial    ©arifls. 


Joy,  Lincoln  &  Motley, 

SFCCE880R8  TO 

E.  R.  inXTDGE,  SAWYER  ic  CO., 

IS  &  4S  WHITS  STRBKT,  18  CHACNCST  STRSST, 

NBW  yORK.  BOSTON. 

AGKNT8  FOR 

Ocean  inilla  Co.    Atlantic  Cotton  miUa, 
Peabody  mills,     Cblconee  mfg.  Co., 
Ilerton  New  milU,       Wlilte  mrs.  Co.. 
Saratoga  Victory  ini'e.  Co., 

HoBiery  and  Yarn  ITIIIU 


Bliss,  Fabyan  &Co., 

New  York,  Boston,  Pbiladelphia, 

BBLLING  AGENTS  FOR  LKADINO  BRANDS 

BROIVN   tc  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS.    DKNIMS,    TICKS,   DUCKS.   *0. 
rowrels,  Qnllts,  White  Goods  ic  Hosier) 

Drills,  ^heelings.  <tc.,   for  Export  Trac'e. 

BrownjWood&Kingman 

SELLING   AGBNTS    FOR 

Geo.  H.  Gilbert  nii'g.  Co  , 

Arlington  mills,        Freeman  mfg.  Co., 

Kcnfrew  Mfs.  Co.,  Janirs  Plillllps,  Jr. 

FitchburK  WorNted  Co., 
George  WUllney,      Continental  mills, 

liluroln  mills. 
BOSTON,  31  Bedford  Strtet. 
\i  K-w  vnnir  5  5S   &   HO  Worth  Street,  and 
>itw  XUKK  }  35   &  37  Thomas  Street. 


ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER   AND    PHINTKR, 

Snppllea  Banks,  Bankers.  Stock  Brokers  and  Cor- 
poraifons  with  complete  outfits  of  Aocount  Book» 
and  Stationery. 

tW  New  concerns  or^anidnK  will  hare  their  or- 
<lars  promptly  executed. 

Wo.  1    WILLIAM    STREET, 

(HANOVER    SQUARE.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoLoBv  ALL  DEALERSThroughoutThe  WORLD 
GOLD  MEDAL  PARIS    EXP05ITI0N-I87B. 


Commercial  ©ards. 


BrinckerhofF,  Turner 
&  Co., 

Manofacturen  and  Dealers  tn 

COTTON  S  AILDUCK 

And  ail  kinds  of 

COTTON     CANVAS,     FELTING     DUCK,     CAB 

COVERING,  BAGGING.  RAVENS  DCCK.SAIL 

TWINES,  AC,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  AKents 

ONITED   STATES  BITNTING  CO. 

A  fall  supply,  all  Widths  and  Colors,  always  in  stook 

No.  109  Dnane  Street. 


OFFICE 

CARPETS. 

Before  buying  voiir  Carpft*.  Llnn'eum.  Oil 
Cloibs  or  MattiiiicH,  c»ll  at  BENDALL'S 
Carpet  Store,  114  Fnlton  St.,  bawnieut 
floor.  Chiapt-st  plaie  iu  Ibmity.  Unotcon- 
venitnt  to  call,  send  for  nuniples. 


^te^msMps, 


OKTEY 


Direct  Line  to    France. 

GENERAL  TRANS^\TLANTIC  CO. 

Between   NEW   YORK  and    HAVRE, 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St. 

Traveler«  by  this  line  avoid  both  transit  by  t-  nglish 
railway  and  the  discomftors  of  crossing  the  Channel 
In  a  small  t)o:it. 

ST.  (iERMAIN,  Bonneau Wed..  Nov.  5,  7  A  M. 

],.\l!ilAl)OK.  Collier Wed..  Nov.  12, 1  P.  M. 

NORM  »NI)1E,  FranKiiel Wed..  Nov.  1«.H  A.  M. 

PKlCK  OF  Paksa<;k  (includinc  wine):— To  Havre— 
First  cabin,  *Ulo  and  if.'K);  second  cahln.  »«l:  stcer- 
uKe.  $'.'0— Including  wine,  bcddinK  and  utensils.  He- 
turn  tickets  at  very  reduced  rales.  Checks  on  Banque 
Trausatlantique.  Havre  and  Pari.sln  amounts  to  suit. 

Special   Train    IVom   Havre    to    Paris. 

The  roinpajinie  Generale  Trausatlantique  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  t(i  Piiris.  BuRgaKe  checked  through  to  Paris 
without  e.xaniinHtioii  at  Havre,  provided  passengers 
have  the  same  delivei-ed  at  the  Company's  dock  In 
New  York.  Pier  42  North  Itlver,  foot  of  Morton  St.. 
at  least  two  hours  before  the  depal^ure  of  ii  steamer. 
IiOl'IS  DE  BEBIAN,  Aeent, 

No.  6  Bowling  Green, 


KOVEMBKB    1,  1884i] 


THE  CHRONICLK! 
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%xi3uvnnce. 


OFFICE  OF  TBE 


ATLANTIC 
Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1884. 

The  TniBtecs,  lu  couformlty  to  the  Cbarter  of 
theCoiii|iiui)'.  8Ul'i"lt  the  followlujt  Statement 
of  Ita  aHulrs  ou  ibe  3Ut  Decnuiber,  1883: 
Premiums  uu  Marlue  Kl»k8  from 

l8t  January,  1883,  to  3l8t  De- 

oemlMsr,  1883 !N.168,953  10 

Premiums  on  Policies  not  marked 

off  lot  January,  1 883 1,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  oft  from  Ist 
January,  1883,  to  31st  Decem- 
ber, I8d3 $4,260,428  93 

Losses  paid  during  tbe  same 
Iierlod $1,901,042  38 

Betnms  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  baa  the  following  Assets,  viz.: 
United  States  ai>d  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $3,666  795  00 

Loans  secured   by  Stocks  and 

otherwise 1,956.500  00 

Real  Katate  and  Claims  due  the 

Company,  estimated  at 425,(.00  00 

Premium  Notes  and  Bills    Re- 

celvaule 1,588,306  79 

CashluBank 335,710  6 

Amount $12,972,312  47 


SIX  PKR  CENT  INTEREST  on  the  outstand- 
ing certltltates  of  proUts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  represenratives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holdei's  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
mary  next,  from  which  date  all  int«reat  thereon 
will  cea^.  The  certiUcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  fur  the  year  ending  31st  December, 
1883,  for  which  certiUcates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CBAPMAN,  Secretary, 


TRCSTBES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
DaTid  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Joeiah  O.  Low, 
William  E.  Dodge, 
Boyal  Phelps, 
C.  A.  Hand. 
John  D.  Hewlett, 
V^  illlam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  CorUes, 
Adolph  Lemoyne, 
Robt.  B.  Mintum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
WllUam  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thnrber, 
William  Degroot, 
John  L.  Klker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  BAVEN,  Sd  Vlo^-Prealden 


%nsuKVLnce. 


The  United  States  Life 
Insurance   Co. 

IN    TUB   OITY    OF    NEW    YORK, 

(ORGA.NI/.KD    IN    IHBO.) 

261,  203  &  26»  Uroadwar,  New  York. 

T.  H.  BK()8NAN,  PrMldant. 

C.  P.  rBALIIOa,  8«0'r.  A.  WHBCLWKIOBT,  Au't  8«0 

Uio.  H.  BURroan.  AotuHrj. 

Br  an  act  of  the  Lecliiature  of  Ihia  State  this  Com- 
Pbo7'b  cbarter  was  to  amended  In  ISaSt  that  hereafter 
all  the  proBta  ihall  belonii  to  Um  pollor-taolden.  ez- 
olnslrelj. 

All  Pbltclofl  hSDOeforth  l«sned  are  iDOontestabli* 
for  any  cauttn  after  throe  years. 

Death  Cluima  paid  at  once  as  soon  as  aattsfaotory 
proofs  Hre  received  at  the  Home  Offlce. 

Absolute  security,  combined  with  the  lanreet  liber- 
ality, assures  the  popularity  and  sacoess  of  this  Co. 

All  form  of  Tontine  Policies  laaned. 

COWPAKISOX  or  BUHIVEgg  fOR  TWO  TKARS. 

1882.  188S. 

New  Insurance  Written.... IS HOO.OOOOO  tfi.231,000  00 

Uuuranoe  In  force 18.79O.00O0O  IW.rtOd.ooo  00 

Assets....  0,116,81446     S,2B8,21248 

Payments  to  polloy-holdcm     40w,e79  46       475,928  tl6 

Increase  In  new  business  written  In  lata  over  1882, 
87  per  cent. 

OOOO  AORNT8,  dealrlns  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  OAl'KNBr, 
superintendent  of  AKenoles.  at  Home  OfSoe. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

P.  S.  WINSTON,  President. 

ISSUES  EVERY  DESCRIPTION  OF 

LIFEd:  EN  DO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  $101,148,248  25 


©Dttmi. 


Robert  Tannahill  &  Co. 


Cotton  Commission  Merchants, 


No.  61  stone  Street,  NEWr  YORK. 


Speclalattentlon  fftven  tothe  purchase  and  sale  of 
Future  Contracts. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  vrater  Street,  LIVERPOOL, 

Receive  oonsUniments  of  Cotton  and  other  Prodnoe 
and  execute  orde;  s  at  the  ExchanKes  \n  Liverpool 
Uepresented  In  New  York  at  the  ufflce  of 

BABCOCK    BliOTIIEKS   &   CO., 
BO  WaU,  StrCIT. 


Alexander  &  Cargill, 

COTTON    BROKERS, 

AVOUSTA,    GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  OKDBB  for  SPINNERS  and  KXPORTKHS. 
COHKESPONDENCK    SOLICITKD. 

Rgpkuencks.— National  Bank  of  AuK\ista.  Ga. 
Henry  Het'tB  k  Co.,  Commission  Merchants,  New 
York  ;  William  B.  Dana  A  to.,  Proprietors  COM.\lIR- 
CLAL  ft  FtNANCLAL  CBKONIOUt,  and  Other  New  York 
Uonses. 


WALTER  &KROHN, 

COTTON     BROKERS, 
S8  BBAVER  STRKET,  NEAY  YORK 

F.   Hoffmann,    • 

COTTON  BROKER  AND  AGENT 

38    RUB  DB    LA    BOURSE,  HAVRE 


Waldron  &  Tainter, 

COTTOSr     MERCHANTS, 

9T    PEARL    STREET. 


tfottou. 


Henry  Hentz  &  Co., 

COMMISSION    MKKCHANT8 
8  South  WillUm  St.,  New  York. 

■XRCUTK  OKDRKH  KOK    KflTURB    DBUTSRt 

C  O  T  T  OM 

attheNRW  YOKK,  I.IVKIil'ixil,  AND  NMW  Oft- 
LKANHCOTTO.N  KX('IIA.SUiCA  Alsoordenfor 

COFFEE 

attheNRW  YORK  COKKRR  BXCIIANIiB.  and 
GRAIN    AND    PROVISIONS 

at  theNRW   YORK   I'HODITK  KXCII A.NOR   and 

the  CHK'AtiO  BOAKI>  OK  TKADK. 

roKKKSPONhr.VTB  : 

Messrs.  Smith.  KdwardH  A  Co.,   Cotton   Broker. 
Liverpool. 
Mossm.  Samuel  If.  Bnek  A  Co..  New  Orle 


OnBTAVtrs  C.  Hopkins.    Hiciits  Hopkini 

CUAKI.nl  n.  MtM.IR. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MKRCHANT8, 

No.     134     PEARL    STREET, 

HEW   YORK. 
Obdhu  roK  FtrriTKc  Contkacts  KzB0trm>  in 

NlW  TOBK  AXD  LIVKBPOOL. 


G.     Schroeder    &    Co., 

8UCCKS80R8  TO 

WARE  &   SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST   BUILDING, 

16  &  18  Excliange  Place,  New  York 

Spedal  attention  paid  to  the  ezecntlon  of  or(S«f> 
for  the  parcbase  or  sale  of  contracts  for  future  de* 
ItTery  of  oottou.  Llber&l  adranoes  made  on  o*b- 
slffaments. 


A.  C.  TON  OrNDsiJ:^     Charles  MATHorr. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Noe.  2  &  4  BTONK  STIiKKT,  NEW  YORK. 

VON  Gi;NDEEl7~<fc   MAYHOFF, 

COTTON    BUYERS. 
MEinPIIIS,    TENN. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADIFAY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  0lven  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

12S  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures    promptly 
executed. 


James  F.  Wen  man  &  Co., 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Established  (In  Tontine  Bulldlnx)  t840. 


pii5CjeIIatije0tts. 


Bullard  &  Wheeler, 

119   KIAIOBN    LANE, 

NEW    YORK. 

BAGGING    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  tbe  followins  brands  of  Jute  Baolna, 

•I'lucle  Mills,  ""Brooklyn  CltT,'~Ueoriria,""CaroIIna?' 

■NevlnB,o,"  "Union  St«r.""8alem/"Tao«1eonMlU»," 

'  Jersey  Mills"  and  "  Dover  MUla." 

UiPORTRKS  Olf  IKON  TIM. 


BAGGING. 

WARREN,    JONES    &  GRATZ 

ST.   LOUIS,   Mo. 

Maaofaotorars'  AcenU  for  the  tale  of  Jat«  Baooc 
IMPORTERS   or 

IRON    COTTON    TIBS 


tiii 


THE  chronicle: 


INOVKMBEE  1,  1884. 

Walter  T.  Batch..  Bcnry  P.  UateK. 

Nath'l  W.  I.  Batch.  Arthur  U.  HaUK. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BBANCH  OFFICES  I  \^*  tVh''a";,?i^';:Tr'«'!i.^v;» 

Personal  attention  given  at  the  EXCrTANGKS  tu 
tbe  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  mareln. 

DKP081T8  RBC^El  VBD-snhJeot  to  Check  at  sight 
—with  Interest  upon  baluuces. 

Special  attention  paid  to  INVBSTMKNTS  and 
accounts  of  COUNTKT  BANKKRj. 

Phenix    Insurance   Co. 

OF    BROOKLYIV, 

Office.  195  Broadway,  New  York  City. 

statement  of  Company  Isl  Day  of  July.  1884. 

CASH  CAPITA!,  Jl.OOO.nOO  00 

Keserve  for  uneai-npd  premiums       ..       2,04:.',2si3  3.5 

Ueserve  for  unpaid  losses 2^fl.48«  6H 

Net  surplus BoH.WB?  M 

?3.057,6T«  65 

STEPHEN    CROWEMi,  Preiildeut. 

VVM.  R.  CHDWKI.L,  Vice-PreBidont. 
PHILANDER  SHAW.  Secietary. 
\VM.  CHAllTKliS,  Assiatuiit  Secretary. 
FRANCIS  P.  BURKK,  Sec'y  U)Cal  Dept. 

HOME 

Insurance  Company 

OF    NEW     YORK. 

OFFrCE    119    BROADWAY. 

CASH  CAPITAL |3,000.OOO  UU 

Reserve  for  Unearned  Premiums -ifi^  ,rt07  f»fl 

Reserve  fur  Unpaid  Losses  and  Claims.      8150.312  43 
Net  Surplus l,34a,B55  04 

Cash  Assets.  July  1.  1884 »7,343,574  4» 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  SecretarF. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

LlabUlties   for  unpaid  losses 

and  reinsurance fuud 1,92.3,185  95 

Capital 4.000,000  00 

NET  8UKPLU8 «3,269,45T  8S 

No.  3   Cortlandt  St.,  New  York. 

JA8.   A.  AKiEXANDBR,  AKCnt. 

North  British 

&   Mercantile    Ins.    Co. 

OS 

LONDON  AND  EDINBURGB. 

United  States  Board  of  Management, 
NEW   YORK: 

8oix>N  Humphreys.  ChVn.  (E.  D.  Morgan  &  Co.) 
David  Dows,  Epq.  (David  Dows  A  Co.) 
E.  P.  Fabbri.  E»i].  Drexel,  Morgan  &  Co.) 
Hon.  B.  B.  CuiTTKNUiSN 
Ezra  White,  Esq. 
J  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAeUE> 

UANAQERS 
Offiee,  54  William   St.,  New    York. 

G  ommercial 
LJnion  Ins.  Uo. 

(OF   tOXDOyj 

ALFRED  PELL, 

Resident  Managtr, 

Cor. Pine  &  Wi/liam  Sts 


iSiaXiau. 


Woodward  &   Stillman, 

MERCHANTS, 
P08t  Building,  10  &  18  Exchange  Place 

^EW^    TORK. 

LOANS  MADE  ON  ACCKPTABLK      KCURITIES. 

Oa»h  Advances  Made  on  Coneignmenls. 
SPXciAii  Attention  to  obdkbs  fob  Contracts 

FOB  FtrruRB  Deuvery  of  Cotton, 
cotton,  all  GRADES,  8U1TABLK  TO  WANTS 
OF  8PINNBRS, 
OFFERED  on   TERMS  TO    SUIT. 

E.  S.  Jemison  &  Co., 

BANKERS 

A^u 

COTTON  COMMISSION   MERCHANTS, 

No.  23  Wrilliam  St.,  New  York. 

Jemison, Groc-e  &  Co.,  Galveston,  Texas. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excbanse   Place, 


Post  Buiujing, 


NEW    YORK. 


Rountree  &   Co., 

COIHIHISSION     MERCHANTS, 

NO.    12    OLD    SLIP, 

lf£W  TORK, 

AND    NORFOLK,     VA. 

ty  Special  attention  K'ven  to  the  execution  of  or- 
ders fur  the  purcimse  aiui  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  al>u  executed 
on  the  New  Vurk  Petruleum  £xchai)>;e  and  stock 
Board.    Liberal  advances  made  on  consJKnments.   1 1 

Theo.  h.  Price,  FERons  Reid. 

Late  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advaaces  mado  on  Cotton  coDsignmentB. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreiKn  and  domestic 
markets.     Correspondence  Boliclted. 

Gwathmey  &  Bloss, 

No.  123  PEARL  BT.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
rlslons  in  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

84  Beaver  St.,  New  York. 
Liberal  advances  made  on  cotton  consignments 
Bpeclal  attention  tclven  to  orders  for  contracts  for 
future  delivery  of  cotton. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW   YORK. 

COTTON. 


Advances  made  on  Conslfrnments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  booKht  and 
sold  on  commisalon. 


JOHN    H.    CLISBV    A.    CO., 

COTTON  BUYEKS, 
mONTGOmERY,    ALA. 

FiracHABE  only  on  Orders  for  a  Commission 


Fellowes    &  Tileston, 

OOTTON,  STOCKS,  BONDS,  ice., 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  '*  Futures"  executed  at  N.  Y.  Cotton  ExcH. 


Geo.   Copeland  &  Co., 

COTTON    BEOKEE8, 
134  PEARL    STREET,   NEW  YORK. 


(C^ottan. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Nciv    York. 


G.    E.   Staenglen, 

NEVF  TORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Autljorized  Capital,  K.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


Lehman,  Abraham  &  Co.,    Lehman,  Durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coramissioN  kierchants. 

No.   40    EXCHANGE   PLACE. 

MEMBERS  OF  THE  COTTON,  COFFEE  AND 
FliODUVE  EXOBANOEH. 

Up-town  Office,  No.  204  Ciiitrch  Street, 

New    York. 

Orders  cecuted  at  tl^  Cotton  ExchanKea  in  New 
York  and  Liverpool,  atin  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messi'S.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  A  Sons. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  Willlani  Street,  New  York. 

SELMA,  ALA.:  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  FU| 
tare  Contracts  executed  In  Nev  York  and  Liverpoo 


Wm.  Mohr.  H.  W.  Haneuann.  Clemens  Fischer. 

Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 


Special  Attention  Given  to  tub  Execution 
Of  ORDERS  FOB  FUTUKE    CONTRACTS. 


Farrar  &  Jones, 

132    PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    &    CO., 

NORFOLK,  VA. 


William  H.Beede& Co., 

COTTON    BROKERS, 

No.  5  and  T  WILLIAM  STREET. 

Special  attention  k'ivcn  to  orders  for  the  buying 
and  selling  of  CoTTO.v  for  Fctuhe  DjiLlVEUV. 


Warren  Bwen,  Jr. 


John  M.  Ewen. 


Ewen  Brothers, 

COTTON    RROKERS, 

Noa.  31    dc   33   Bfoad   Street, 


NEW    YORK. 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENT[X(J    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF   THE    UNITED   STATES. 

(Eotcred  Recording  to  act  of  Oongreeis,  In  the  year  1884,  hj  WM.  B.  Daka.  &  Co.,  In  the  otnoo  of  the  Librarian  of  OoDxrou,  Waahln^ton,  D.  0.\ 


VOL.  39. 


NEW  YORK,  NOVEMBER  8,  1884 


NO.  1,011. 


^Inaucial. 


AMERICAN 

Bank  Note  Company, 

143  BUOADWAT,  NEW  YORK. 

nnBloMia  Fonnde«l  ITDfi. 

ISMmniol  tinder  Lavi  of  Btate  of  Vev  York,  1868, 

Ecorcantzi'd  1879, 
ENcRAvrufl  AND  Printers  op 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL   TENDER  AND    NATIONAL    BANK 
MOTES,  of  the  UNITED  STATES  |  and  for 
Foreign  Covernmonts. 

ENGKAVING  AND  PRINTING, 
BANK  NOTKS,  SHARK  CKUTIFICATES, 
BONDS  roll  GOVKUNMKNTS  AND 
CORPORATIONS,  1>KAFTS,  CHECKS, 
BIT.LS  OF  EXCHANGE,  STAMPS,  Ac, 
tn  the  fiue^t  and  mniit  artistic  style 

FROM     STEEI,     PLATES, 
^ith  apodal  iifsgnarla  to  prevent  COUKTEETEITOTS. 
Special  papetj  uassfacturei  excluiirel?  for  use  of  tha 
'oapa:7. 

SArETY  COLORS.      SAFETY  PAPERS. 
Work    I'xecutotl    ia    Fireproof  Buildings* 

LiTHSSRiiPNIC  «N3  TYPE  PRINTING. 

BAII-WAY  TIfKKTS  OF  IMPROVED  8TYI.E8. 

bhoH-  Curdm    Label*,    Calcudars. 

BLANK    BOOKS    OP    EVEBT   DESCUrPTION. 

ALBERT  G.  GOODALL,  President. 

VICK-PRESIDF.NTS  : 

J.  MACDONOUGH.        A.  D.  SHEPARD, 

W.  M.  SMIUIE,  TOURO  ROBERTSON. 

I.  H.  STAYNER   Treas. 

THEO.  H.  FREELAND,  Secty, 


Aba.  p.  Pottcs,  Preat.      J.  W.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTOiy. 
OAPITAE.,    -     ..--..     9400,000 
SURPLUS,-    -    -     .....     400,000 

Aeeonnts  of  Banks  and  Bankers  solicited. 
CoUeotlons  made  upon  favorable  terms. 

Government  Bonds  booKht  and  sold. 


Thomas  a.  Vras. 


W.  K.  D.  VT8K, 

Member  N.  Y.  Stock  Exchange. 


Vyse  &   Son 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  ExcUange  Court,  N.  Y. 

Bnnoh  OtSce  at  the  Everett  House,  Union  E^quare 

and   17th  Street. 

Gilder  &   Farr, 

31    A    33    BROAD    ST.,  NEIV    YORK* 

BANKERS    AND    BROKERS. 

interest  paid  on  Balances.  Secnrities  carried  on 
Manrtn.  Ooyernraent  Rondn  and  other  Investment 
Seouritien  bouKtat  and  sold  on  commtsson.  8peclat 
Attention  to  orders  by  mall  or  teleffraph. 

TINKER    A    WESTOK, 

BANKERS   AND   BBOK£S8, 

No.    i    EXUHANOE     COURT, 

New  York. 

n»I»KT  C.  TrvK KH,  Member  N.  Y.  Stook  Bzoli. 

BlHSSCLAIR  WCHTU.V. 


STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  pO  BKOA  DWAY  4  5  NEW  8T, 

Opposite  Slock  RxchanKe. 
TROY,  N.  Y.,  14  &  1.1  HALL  BUILDING 

Private  Wire  to  Troy. 
Sdcuritlea  carried  on  iianri  n  Lnteres!  paid  on  bal*Qors 


^itiattcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IIHPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  Y.  and  Philadelphia  Stook  Exchanges 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.    IV.   Cor.  Third  and  Cbestnnt  Sts., 

PH;it.ADBl4PHIA. 

Deposits  received  subject  to  check  at  sight,  imd 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  He,  bought  nnd  sold  on  commission  In 

PhtladelpbU  and  other  cities 
Partloolar  attention  K'ven  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  Tork.  Baltimore  and  other  places 


Simons  &  Chew, 

STOCK    BROKERS, 

■l  Exchange Coartdc  S2  Broad ivay,N.V 

Stocks,  Bonds  and  V.  S.  Oovemment  Securities 
Bought  and  Sold  on  Commission. 

JA8.  D.  S1MON8,  BBTTOLT  CHIW. 

Member  N.  Y.  stock  Exchange. 
Member  M.  Y.  Produce  JSxohange. 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 

No.    18    lYall    Street,    Nefv    York. 

Seventeen   Years'  Membership  In  the  New   York 
Stook  Exctiange. 

ROBKBT  J.  KIHBAIX.  ALTBSD  B.  L0I7N8BIBT. 


WALSTON  H.  BROVfN.  faXD.  A.  BBOWH. 

HCBBXBT  P.  BBOWir. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


Members  New  York  and  Chicago  Stock  Exchange' 
also  New  York  Mining  Stock  Bxobange. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,  NEIV    YORK. 

Stocks.  Bonds  and  Mlsceiianaoos  Seoorlties. 
Comepondenoe  Solicited.  _^  „    ^     .  ,.  ^ 

Quotations  oheerfuliy  furnished 


J.  F.  Mahoney  &  Co., 

No.    IS     lYAIili    STREET, 

DEALERS  IN 

INTESTMENT    SECURITIES. 

All  Classes  of   Cttr.  Town  and   Bail  war   Bonds 
bought  and  sold. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  BIERCHANTP. 
S  KxetaaoKe  Court.  Neiv  Sork. 


^tttaticiaX. 


H.B.HOLLIS8.    F.A.YZNAOA.    Frank  r.Hoixnr. 

H.  B.  HoJJins  &  Co., 

BANKERS    AND    BROKERS. 
74  BROADWAT. 

Members  N.V.  tftock  Kzchanfie. 
DBAXERS     IN      FIRST-CLASS       INVESTMBMT 
SECUlUTUfiS 
Buy  and  sell  on  commission  all  classes  of  Stocks 
and  Bonds,  for  cash  or  on  marirln. 

Asonts  for  Banks,  Bankers  and  Railroad  Com* 
panies.    _^.« 

Taintor  &  Holt, 

BANKERS, 

No.  10  IVAIiL  STREET,  NEW  YORK. 

TRANSACT  a  GENEHIAL  BANKI.NU  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  E.  TAINTOR.  OBO.  H.  HOLT. 

,      O.  D.  L-HCILIER. 

CALAWELL.,  WASHBURN    * 
TOWNSEND 

BANKERS    AND    BROKERS. 

No.    3     WALI.     STREET. 

Transact  a  general  Banking  Business,  Including  th« 
Pnrcliase  and  Sale  of  all  Secnritiee  dealt  in  at  the 
New  York  Stook  Kxcbange. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CALDWKLL.  LANStKO  C.  WA8HBPKM. 

Chajb.  J.  ToWNSKND.  Member  N.  Y.  Stock  Exchange 

W.  M.    Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

lis  TO   S»   DREXEL   BULLDINO, 

New    York. 

STOCKS    AND     BONDS     BOOOHT    AND    SOLO 
STRICTLY    ON    COMMISSION. 

Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 

years.    Parties  desiring  to  bur  or  sell  nnqaoted  se* 

curitles  will  do  well  to  communicate. 
F.  H.  Smith,  )  Members  N.  Y.  Mining,  Stock  A  Nft> 
8.  W.  Smith,  {         tlonai    Petroleum  Exclunge. 

Wood,   Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

8UCCI880B1I  TO 

WOOn    A.    DAVIS. 

Execute  ordPrn  In  all  secnrities    listed  at  the  New 
York  stock  iCxchaoge.    KOTSale. 

FIBIIT-CLA88  RAlUtOAD  FUIST  MOBTOASI  BOItll. 
0EOR6K  a  WOOD.  C  H.  HUB«ITIS.  L.M.  8WAK 


Jameson, SmithfecCottmg 

STOCK    BROKKUS 

AND   COMMISSION    MKRCHANTS, 
33  Broad  St.  and  57  KxcliauKe  Plaoe 

STOCK?     liO.NDS,    GUAl.V     and      PU0VI810KI 
bought  and  »..ld  In  New  York  a/id  Ih'fwo. 
Chicago  Correspondentii,  WM.  1 .  BAKKK  «  W. 
Direct  and  exclusive  private  wjre. 
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Drexel,  Morgan  &  Co., 

\rAI<I.    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,Harje8&Co 


NO.M  South  Third  Street. 
PHILADEIiPHIA 


31  Boulevard  Hauaamann, 
PARIS. 


BOMESTIO   AND   FOREIGN    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bongnt  and  sold  o  i  commission.  Interest  allowed  on 
Deposits.  Foreign  ExchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
arallable  in  ail  parts  of  the  world. 

Attorneys  and  agents  of 

niessrB.  J.  8.  inOROAN    &  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  WALt   STREET,    N.  If., 

BUY  AND  SELL 

BILIiS    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  lUBLAND,  FRANCE 
GERMANY,  BELGIUM,  SWITZERLAND.  NOB- 
WAT,  DENMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  &  Travelers'  Credits 

JN  STEBLINa, 
AVAILABLE  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
nAKE TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BBTWEEN    THIS     AND    OTHER    OOVNTBIMS. 

HAKE  C01>LECTI0Nlil  oF  DRAFTS  drawn 

abroad  on  all   points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  atates  on  ForelKu  Countries. 


J    &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

«ILL8    OF    EXCHANGE    ON 
ITH,    PAYNE    &    SiniTH>S, 

BANKERS,    LONDON! 
A::4CIIESTER  &  COUNTY   BANK, 

••LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  i 

ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND; 
AND  ON  THE 

NATIONAL     BANK      OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


PARIS : 


NBWTOBK;         LONDON: 
Si"  «f  QUINCK  Y.^'^"^  ^-  J'^"^.  W.  O.  H.  HEATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80    Broadnray,    Nemr   York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbroecmorton   Ave.,  Loudon,  Eng. 

Draw  Bills  of  Kxchanpe  and  transact  a  general 
flnancial  commission  business.  Particular  atlentlun 
given  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Kne  Scribe,  Paris, 

Orders  soHcitecl  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
City  Loans  noRotiated^ 


John    Munroe  &  Co., 

No.  32  Nassau  Street,  New  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFER!)  ON 

MUNROE    ic    CO.,    PARIS 

a'BRLINO   CHEQUES   AND    BILLS    AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 


Circular,  Notes  and  Credits  for  Travelers. 


Schulz  &  Ruckgaber, 

BANKERS, 
49  WILLIAM  STUEE  r,  NEIT  YORK. 

CORRESPONDENTS  OF  THE 

Interuatloual  Bank  of  London 
(Limited)  London. 

nessrs.  jonn  Keronberg,  Gossler  &Co. 

Hamburg. 
laessrs.Marcuard,  KraussA:  Co.,  Paris. 

Commercial  and  Travelers'  Credits. 
Bills  of  Exchange.  Cable  Transfera. 


Ifflrjeigtt  gaecltattflje. 


August  Belmont  &  Co., 

BANKERS, 

Nob.  19  and  21  Nassau   Street, 

Issue  Travelers*  Credits,  available  in  all  parts  of  the 
world,  through  the 

MESSRS.    DE  ROTBESCHILD, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

John    Paton    &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

63   William   Street,   New   York. 

Accounts  and  A>;ency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

ActaaaKents  for  corporations  In  paytiv  ooxipons 
and  dividends:  also  as  transfer  affents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  ExchanKe  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION    BANK    OF   LONDON: 

BRITISH   LINEN    CO.   BANK,    LONDON    AND 

SCOTLAND. 


J.  Kbnnxdt  Tod. 

H.  O.  NORTHCOTE. 


ALEXANDIR  BARINQ, 

Member  N.  Y.  Stock  Bxcb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   8TKEET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Ofler    Investment  Securities. 

Bay  and  sell  bonds,  stocks  and  securities  In  alt  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO., )  ,  nivnoKi 

C.  J.  IlAMBRO  Jk   SON,  (  l>OJSUOH. 

H.  GYEN.S  &  SON,  AMSTEBOAM. 

hottin<u;ek  &  co.,  i'ariss. 


Kidder,  Peabody  &  Co  , 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOKEI«jiN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  Credits. 

OORRESPOyVESTS: 
BARING  BROTHERS  tc  CO.,  London 
PEUIER  FKICUES  ic  CO.,  Paris. 
MENDELSSOHN  <k  CO.,  Berlin. 


KOVKTZE     BROTHERS, 

BANKERS, 
120  Broadway,  E(juitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR     JiOTES 
Issued  for  tlie  use  of  travelers  in  hU  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.   Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Chas.    Unger  &   Co., 

BANKOKS    ANI>     JBROKEHS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Foreigx  Exchange,  Goveknment 

and  othek  investment  bonds. 

STERLING    LOANS    A    SPECIALTY. 

54  Wall  St.  and    6!t  Greene   St.,  JV.  IL, 

Buy  and  sell  on  commission,  for  InTestment  or  on 

marKin,  ail  securities  dealt  In  at  the  New  York  Btoch 

Excnange. 


J.  H.   G0AD15Y  &  B.   E.  WALKER, 

JOINT     AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  BXCHANGE,  CABLE 

TKAN8FKKS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OK  THE  WORLD. 


J.  W.  Wilson  &  Co., 

52   FRONT  ST., 

NEW    YORK. 

Bills    of     Exchange    and     Letters    of 
Oredlt  on   Olexlco. 


J.  &  W.Seligman&Co., 

BANKERS. 

No.    33     BROAD    STREET, 

New   York. 

lB8ue  Letters  of  Credit  for  Trayelerg, 

On  8EL1GMAN   BROTnERS,  London, 
8ELIGMAN  FRKRES  A  CIE..  Paris, 
SBLIGMAN  &  STBTTUEIMKR,  Frankfort. 
ALSBERG  GOLDBERG,  Amsterdam. 
AI.TMAN  a  STETTHBIMEB,  Berlin. 
Parable  In  any  part  of  Europe,  Asia,  Africa,  Ant* 
tralla  and  America. 

Draw  Bills  of    Exchange  and   make  Telegraphlo 
TTansferp  of  Money  ..n  Tlnmnp  und  rKllfornia. 


]■ 


C.   Walcott  &   Co., 

BANKER?    AND    BROKERS, 
No.  84   Pine   Stre«t,  New    York. 

Transact  a  Oeneral  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining;  Stocks,  and  in  UnllsteiJ 

Securities.  Collect  ions  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received    subject   to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Jog.  C.  WALCOTT,         ( Members  of  the  N.  T.  Stocfe 
Frank  F.  Dickinson,  S     and  Mining  ExchauKes. 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

DBALBUa    IN 

FIRST-CLASS     IIV  VESTMENTS. 

Bay  and  Sell  on  Commtsslon,  for  cash  or  on  mar^ 
gin.  all  eecurities  dealt  in  at  the  New  York  Stook 
Kxchauge. 

[nterest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  siKht. 

Particular  attention  to  orders  by  mail  or  teleifraph 


JAMBS  WHITELY,  H.  CHUGER  OAKLBY, 

Hakry  C.  Logan,  Mavx  iUD  C.  Kyrb, 

Henry  II.  Dopoe,  WasbinKtun,  D.  C. 

Wm.  R.  Thavehs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROAB^VAY,    NEW    YORK* 

RRAvrw    nwii'Tr-irai  ^^^  Fifth  Ave..  New  York. 
BRANCH    OFFICES  J  53^  jg^^  g^.    Washington,  D.  C, 

Buy  and  aeii  on  coniu)i.st*ioM  mM  classes  of  Railroad 
Becuritles;  also  Grain  and  Provisionw. 

Private  Telegraph  wirey  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  BriUgepurt,  New  Uaven, 
Boston  and  Pittsburg. 


Hamilton  &  Bishop, 

BANKERS   AND    BR0KKR9, 

No.  35  PINK    STRKET,  NE^V  YORK. 

(Members  New  Vork  Stuck  KxcliHUwe.j 

Accounts  of  Banks,  Bankers  and  oLhers  received* 

Interest  allowed  on  Balances.    A  strict  h-  CommisBlon 

Business  in  tne  purchase  and  sale  ot  wtuoks  and  bonds. 

Private  Telegraph  Wire  to  Albany.  Troy.  Syracuse, 

Rochester,  Utlca,   Bufl.ilo,  Cleveland  and    Chicago 

Draw  on  City  Bank  <t    rx)ndon  in  amounts  to  suit. 

Special  attention  given  to  Securltiesiorlnvestmenf, 


John  H.    Davis  &  Co., 

BANKERS   AND   BKOKERS, 

No.    17    WALL.    ST.,   NEVr  TORK. 

Members  of  New  York  &  Philadelphia  Stock  Kxch'ge* 

PRIVATE     WIRES    TO: 
PHILADELPHIA, 

BALXimORE, 

YOKK,  PA., 

CHICAGO. 


Simon  Borg  &   Co., 

No.  8  TTALL  STREET,  NEIV  YORK. 

dbalers  in  all  kinds  of 
Railroad  and  InTeatment  Secnritiea. 

BOCTHERN    SKCITRmES    A    SPEOIAI.TY 


W.  H.  Goadby  &  Co., 

bankers  and  brokers. 

No.     8     IVALL     STREET, 
Neur    ¥ork. 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

NO.    34     BROAD    STREET, 

Neiv    York. 
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R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUILDING, 

I  BKOADWAYANU  WALL  STllKGT,  NUW  TOUE 

DKAMHS  IN 

Bailroad  &  Hiscellaucous  Securities. 
Southern  Securities  a  Specialty. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

38   PINK  «TUEBT,  NKW  YORK. 


A.  B.  Batkman,  Docolass  Okxbk, 

Mamb.M. Y.  Stock  Kxoh.        Memb.N.  If.  Cotton  Kxcli 

W.  W.  DUDLEY. 

GREEN    A    BATSMAN, 

86   WALL   8TUKKT,  NKW  YORK. 
Stocks,  Cotton  and  Foreign  Ezcbanse 

PrlTate  Wire  to  Waahlngton. 
BATKMAN  *  0O„  WASHINOTOH.  D.  O. 

COU.  J.  TCR VKB,     JAS-TOH^rlB.     N   K.  LIN8LXT. 

Memb.  N.Y.  Stock  Ezcta.  Bpootal. 

C.  J.  Turner  &  Co., 

BANKEUa   AND    BROKERS, 
,    16   &    18    Broad   Street,  New   York. 

STOCKS,  BONDS,  uRAIN   AND  PROVISIONS 
bonsbt  and  ■old  In  New  York  and  Chlouzo  market* 


K.  C.  UruBKRT,  John  J.  C.  Uuhbirt 

Member  N.  Y.Stook  Bzota. 

E.   C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    29    TTALL    STREET, 

Dbizxi,  Bmuinia,  new  yobk 


Bouden    &   Jenkins, 

PorohiseaQdiell  on  Commlaslon  OOVERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
glasses  ot  Becnrltlea  dealt  In  at  tbe  NEW  YORK 
STOCK  KXCHANGB,  or  all  repnUblo  Securities 
bOURht  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER*  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


m. 


<5G  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Transact  a  General  Banking  Business,  Inclndinc 
the  purchase  and  sale  ot  STOCKS  and  BONDS  tor 
auh  or  on  margin. 

Bnr  and  Sell   Inveatnient  Secnrltlea. 

P.  O.  BOX  2,647. 
A.  M.  KIDDZB.      WATLAND  TaASE.      H.  J.  MoBSl. 
W.  C.  HIU. 


ISoodf^t 

Mcl^ettau 

C^  So* 

?    —      BANKERS 

98  Broadway,  cor.  Exchanne  Place,  N.  Y. 
Branch  Office,  1*8  I,a  Halle  !*t.,  Chicago, 


TIES.      l.NTKUEST    ALLOWED    ON     DEPOSITS 

SUBJECT  TO  CHECK  AT  SIGHT.  "-ruoiia 

P.  O.  Box  447. 

D    A.  BOODT.  C.  W.  MCLKLLAN,  jR. 

RKT^BN  LSI.AND. 

BANKKKS, 
I'NITED    BANK    BUILDING, 

IV all    Street,  Corner  Broadivay. 

STOCKS,  BONDS  <t  COMMERCIAL   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.    Advances  made  on 
tiaplnesB  paper  and  other  securities. 


'SJxn'ksxB  una  SvoUcvs. 


J.   A.   Kohn  &  Co., 

BANKRKS   AND    BltOKERS, 
10  Broad  SI.,N.  V.,  millaBnlldinB, 

Transact  a  Uoueral  Kniikiii!?  Ilii.siiicgg. 

Foreign   Kxcliiingc,   BoMili,  Slocks  niui    .Mlncolla- 
noous  Socuritlcs  bought  niul  Hold  on  comiulaslon. 

Jiii.ms  A.  KoiiN.  David  ochs.    Moiiitz  ociih. 
Memb.  N.Y. Slock  Eich.  Memb.  N.  Y.Block  Ex. 


UIKAM  DEWING.  CI.AIIK  DCWINO.  F.  T.  BOMTICOC. 

(Member  ot  New  York  Stock  Bxcbanga.) 

H.  Dewing  &  Son, 

BANKERS    ANI»     BROKERS, 

No.   18  Wall  Street,  New  Vork. 

Stocks  and  Bonds  nought  and  Sold  on  Commission 
AccounU  received  and    interest  allowed  on  bal- 
lances,  which  mar  be  checked  tor  at  sight. 


Oilman,  Son  &  Co., 

BAXKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General    Banklns  Business,  boy 
and  Sell  Govenuuent  Bonds  and  Inveetmant  Saovjl- 


Hatch  &  Foote, 

BANKERS,  No.  12  WaU  Street,  N.  Y. 

We  make  U.  8.  Bonds  and  Investment  Securities  a 
speolaltj,  execute  orders  in  STOC^KS  and  BONDS 
for  cash  or  carrv  the  same  on  margin.  We  transact 
agenerai  BANKING  business  and  ALLOW  INTER. 
EST  on  DEPOSITS.  Branch  Offices,  connected  by 
private  wire,  Norwich.  Conn.,  and  Boston.  Mass. 


E.A8IKL.     L.  8.  Krankeniikimer,    M.  Skliohan, 
Members  N.  Y.  Stock  Exchange. 

Asiel  &   Co., 

BANKERS    AND    BROKERS. 

No.    51    E.\CUANGK    PLACE. 


"govitiQU  gattluets. 


The  City  Bank, 

(LIMITED,) 
LONDON,    ENOLAin). 

Authorized  Capital,  .....  £4.000,000 
Subscribed  Capital,  ......    4,000,000 

Patd-Up  Capital, 1,000.000 

Kcserve  Fund,  ie300,000. 
HEAD  OFFICE,  THREADNEED1.E  ST. 
BBANCBES : 
Bond  Street,  Tottenham  Court  Road 

Lndgate  Hill,  Paddlngton, 

Knightsbrldge,  Aldgate, 

Holbom,  Old  Street, 

London. 
The  Bank,  while  conducting  the  general  business 
of  London  Bankers,  plvea  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  a.  KENNEDY,  Manaeer. 


THE 


Anglo-CaHfornian  Bank 

(LIMITED). 

LONDON,  Head  OIBce,  3  Angel  Court. 

SAN  FRANC  ISCOOHice,  422  CaUfomia  St. 

NEWT  YORK  Af^enta,  J.  &  W.  Sellginan  &  Co. 

BOSTON  Correspond'ts,  Massacliusetts  N.  Bk 

-  $6,000,000 

-  1,500,000 
■    -      400,000 


Authorized  Capital, 
Pald.up  Capital,  - 
Reaerve  Fund,  ... 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
Snrts  of  the  world.   Collections  and  orders  for  Bonds, 
tooks,  etc.,  executed  uoon  the  most  favorable  terms. 
FBBD'K  F.  LOW,  »  m.„.„m™ 

lONATZ  STKINHABT,  J  ""■««"• 
P.N.  LILIKNTHAL.  Cashier. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

CAPITAL |7JiOO.0O0 

BBaERVB  FUND 4,l00fi0t 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  lasne  Letters  of 
Oedit  for  use  of  Travelers,  and  nwotlate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  SlOKapore,  Saigon, 
Manila.  Uong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hloco,  San  rrandsoo 
and  London. 
A.  lU.  TOWM8END,  A«ent,  47  Wllllaoi    St. 


'gaxziQn  ^ttuftevA 


THE 


Railway  Share  Trust  Co. 

(LIMITED), 
No.   4      BANK      BUILDINGS, 

LONDON,    ENGLAND. 

Capital   Paid    Up,  «0TI,8eO   St« 

DlRBCTonS: 
S.  LAING,  Esq.,  M.  P..  Ohalrmaa. 

GENIRAL  nzNIlT  IIOPKINSOX,  C.  S.  I. 

MAIx:ouf  A.  Laino,  Esq. 
JOH.V  HOKATIO  Llotd,  Esq. 
John  Pinder,  Esq.,  M.  P. 
Bib  BxiniT  Drchuiovd  WoLrr, 

O.  C.  M.  O.,  K.  O.  B.,  H.   F 
Sir  Charles  I^wbbnci  Tocxo.  Bart. 

FRANCIS  PAVY,  Esq.,  Manaclnc  Mraotor. 


This  Company  undertakes  the  boslaeaa  of  Troate* 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Ixwns  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
tor  of  payments  of  Interest  on  Loans,  Dividends  oa 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Address— Paty,  Loin>OH. 


THE 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 

Same  Directori  as  the  Railway  Share  Trutt 
Company  (Limiled). 

CAPITAL    PAID   UP,    with    Snrplna, 
£1,956,410  Sterllnc 

Blake    Brothers  &  Co., 

liONDON,  ENGL.AND, 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
Corporations,  firms  and  individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  Ac,  Ac,  on  Commission 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
laane  Commercial  Oedlts  available  In  all  parts  ot 

the  world. 


Narr  &  Co., 

A1HERICAN    BANKERS, 

STUTTGART,  GERMANY. 


A.    P.    TVRNER    ac    CO. 

50   THREADNEEDLK    STREET, 

LONDON. 

wvusvtia  5  "ew  York  Stock  Kichange. 
MiMBERS  j  Philadelphia  Stock  Exchange. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  St  CO., 

AnSTERDAm,    •    •    •    -     HOLLAND. 

SSTABLUHBO  ItMl. 

Subscribed  Capital,  8,IX)0,000  -  OnUdar*  (tajtOOfiOt.-) 
Pald-Dp  Capital,  7.871.100  -  -  (»3.I48,44aL-) 
Reserve  Fund,  849,803  87     "  (t33»,MS.Se) 

Bead  Ofllee,  Amatordaai. 

BSAJfOHEa : 
London-BXCHANGB  &  INTSSTMniT  BANK. 
B.  W.  BLUDgHSraOf  *  Oo. 
Noa.  06  A  M  Thraadnaadia  Stiaat,  ■.& 
Rotterdaai-DE  WI8SBL-en  EFFBCrriNBANK. 
Ensehede-B.  W.  BLUDENSTKIN,  JB. 
Almeloa-LBDBBOKR  A  CO. 

Transact  a  general  Banking  and  Commission  Boal- 
nass  In  Bills,  Stocks,  Shares.  Coopons,  Ae. 
New  York  Corbespo.ndewts  : 

Messrs.  KNAUTU,  NACHOD  *  KUHNE 
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'^ovciQU  hauliers. 


Bank  of  Australasia, 

(INCORPORATED   1835.) 
4  Tbreadneedle  St.,  I.ondoii,  England 

PAID-UP  CAPITAL,  £1,600.000. 
Guarantee  and  Reserve  Funds.  £727,710. 
Letters  of  Credit  and  Drafts  issued  on  tlie  109 
branclies  of  the  Banis  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  neuotialed  or  sent  for 
Collection.  TeleCTaphio  Transfers  made.  Deposits 
received  in  London  at  interest  for  axed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDKAUX  SKLBY,  8ecrBf.Bry. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFOKTON-MAIN,    GERMANY. 


^auUS'-Jlcxu  ^oxii  J>tittc. 


Bhsbjiax  S.  Jewftt,  Pres.  Jostah  Jewktt,  V.Pres 
William  C.  Cornwell,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


$300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  making  colleo- 
tlons  on  all  accessible  points  in  tlie  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
acc4:)unts  of  banliers  and  merchants. 

CoRHESPONiiENTS.— New  York,  National  Shoe  & 
Leather  Bank;  Union  Banii  of  London. 


(£/mm(iim%  ganlicrs. 


Bank  of  Montreal. 


$12,000,000,  Gold. 
$6,000,000,  Gold. 


CAPITAI.,    - 
SURPLUS,    • 

C.  F.  BMITHtRS,  President. 

W.  J.  BUCHANAN,  General  Manager 


KEW  YORK  OFFIVE, 
Nos.  SO  &  61  -WAVIj  street. 

WALTER  Watson,  » /,„-,„,, 

Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 


lioudon  OfBce,  No.  22  Abeliurcli  Lane 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52   \t'AI.Ii    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  derail nd  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

ClllcULAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COJIMEK- 
CIAL.  CKEDITS  IWWL'ED  for  use  In  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &  BKA/.ILIAN 
BANK  LIMITED,  available  In  the  Brazils,  River 
Plate,  ,Sic. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVI8U,  {  .        , 
U.  STIKEMAN,       j  Agents. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -$1,500,000 
SURPLUS,    ..-.-..       $678,000 

H.  8.  HOWLAND,  Pres't.     D.  B.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BUANOHES: 

8t.  Catharines,  Port  Col  borne,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock,  Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 
Agents  in  London :        I      Agents  In  New  York: 

BOSANyUET,  SALT&CC,  I  BANK       OF      MONTBEAL, 

78  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadi.in  business  paper  discounted  at 
thi  ilead  Office  on  reasonable  terms,  and  proceeds 
r  tmitted  by  draft  or  New  York. 


Gzowski  &  Buchan, 

BANKERS    AND   STOCK  BROKERS, 
TOROXTO,    CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  In  Canada, 
American  and  Sterling  Exchange,  and  Stocks,  Bondp. 
etc.,  bought  and  sold. 

OorrpspondenTs—Bank  of  New  York,  New  York; 
and  Alliance  Bank,  London. 


Merchants    Bank 

OF    CANADA. 


Capital, 
ReserTe, 


700,000  Paid  Up. 
-    •    -  $1,150,000 


President,  ANDREW  ALLAN,  Esq. 

Vice-President.  BOBEKT  ANDERSON, 


Esq 


HEAD  OFFICE,  MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER.  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Ageucy,  No.  61  Wall  Street. 

UENRY  HAGUE, 

JOHN  B.  HARRIS.  JR., 


I   Agents. 


^cw  ^ufilaiixl  gauTi^rs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.     35    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OP  THE  NEW  TOEK  AKD 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal.  State,  Railroad 
and  United  States  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Perkins,  Dupee  &  Co., 

CFormerlT  CHAS.  A.  SWKKT  i,  Co.), 

BANKERS   AND    BROKERS, 

No.    40    ST.1TE    STREET, 

BOSTON,  RIASS. 

Dealers  in  Municipal,  State  and  Railroad  Bonds. 

JOSHITA  WlLBOUH.  CHARLES  H.  SHELDON.  JB. 

Benjamin  A.  Jackson,  Willlam  Binnst,  jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
5%    IVEYBOSSET    STREET, 

providence:,  ».  i. 

Dealers  In  Commercial  Paper,  Government  and 
other  first-class  Bonds  and  Securities  and  ForelRn 
KxchanKe. 

Private  TelecTapb  Wire  to  New  ^ork  and  Boston* 


Samuel  G.   Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  Exchange  Place,  Koom  No.  4, 

BOSTOV,  MASS. 

MEMBER   OF    BO.STON  STOCK  KXCIIANGE. 


Swan  &  Barrett, 

BANKERS    AND    BKOKBRS, 

1S6  ITIIddle  Street, 

PORTLAND,     .1IAINE. 

Dealers  In  Government.  Stiite.  County,  City  und  Rail- 
road Bonds,  Bunk  Stocks,  Ac. 
DftHlrahle  lnvo.4rn)«nf  -lonnrttif»«   oonstantlvon  hand 


Jaltimuv^  ^atxlucvs. 


Wm.    Fisher  &    Sons, 

BANKERS, 
And  Dealers  In  Cioverninents,   .Stocks 

and  luvestiucnt  Securities, 
OpposirK  Skcovd  St  ,       32  SOUTH  STREET, 
B  A  I.  T  I  MORE,     ITID., 

Have  Western  Union  wires  in  their  offices,  by 
means  of  wliich  imniedlute  cumniunication  can  be 
had  with  all  commercial  points  In  the  country.  Es- 
pecial attention  ifiven  to  pufcliase  and  sale  of  Vir- 
Klnia  Consols,  Ten-forties,  Deferred  and  all  i-sues 
of  the  State,  and  to  all  classes  of  Southern  St  tte. 
City  and  Uailway  Securities.  Correspondence  so- 
licited. 


'§nXtimoxc  ^ixnUtxs. 


Wilson,   Colston  &  Co., 

bankers  and  brokers, 
bai.ti:tiore. 

INVESTMENT  and  SOUTHERN  SECUKITIBS  I 
specialty. 

Correspondence  solicited  and  Information  fni 
nlsned. 

N.  Y.  Correspondents— MoKlm  Brothers  A  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTItlOKE, 

TRANSACT     A     OE.NKRAL     DOMESTIC     ANI 
FOREIGN    BANKING  BUSINESS. 


J.  Wm.  Midden  dorf. 


.WM.  B.  Olivir. 


Middendorf,  Oliver  &  Co. 

BANKERS    ANn    BROKERS, 

(KEVSER    BOII,DINq^/ 

Nos.    23    &    £5    GERMAN    STREET, 

Box  397.  BALTIMORE,  mD. 

Members  Baltimore  Stock  Exchange. 


^*cuu5uUmnia:    '^nnUtvs. 


J08.  M.  SnOKMJlKER.  ROBERT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co, 

BANKERS  AND  STOCK   BROKERS, 

No.     134    SOUTH    THIRD    STREET 

PHILADELPHIA. 

E.    W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia 

DEALERS    IN    CAR    TRUSTS    AND    OTUEB 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS 

No.  322    CHESTNUT    STREET, 

PHILADELPHIA. 

Orders  executed  by  pnvaie  wire  la  New  York,  Ba 
ton  aud  Baltimore.    - 
Drafts  Issued  on  all  principal  points  In  the  Unite 
tales  and  iiiurope. 


MoxxtUcvn  gaiifejcrs. 


THE    CITY    BANK     OF     HOUSTON 

CAPITAI/,    $600,000, 

Houston,     Texas. 

We  Rive  Bpeclal  attention  to  collections  on  a^ 
accessible  points. 

DlKECTOUS.— Benjamin  A.  Bolts,  Pres't;  F.  A.Rlc< 
C.  C.  Baldwin.  W.  B.  Butts,  Kob't  Brewster.  8.  K 
Slcllhenny.  B.  F.  Weems. 

B.  F.  WKKMS.  Cashier.      BBNJ.  A.  BOTTS.Prta' 


W.  T.  BLACKWELL, 

President. 


P.  A.  WILKY, 
Cashier. 


The  Bank,  of   Durham. 

DVRHAJV,    N.    C, 

With  ample  means,  and  facilities  excelled  by  U' 
Bank  in  the  State,  Invites  correspondence  and  paj 
special  attention  to  collections. 


MERCHANTS"    NATIONAL    BANK, 

RICHMOND,    VIRGI.MA, 

Ciilleetions  made  on  uU  Southeru  points  on  l»es 
terni.s:  prompt  returns. 

JliUN  P.  BRANCH,  President. 
John  F  Glexx,  Cash.    Kiied.  R.  Scott.  Viee-Pres' 

THOMAS    BRANCH   ^k.    CO., 

BANKERS     AND     COM.MISSION    MKRCIIANTf 

RICHMOND,  VIRCIM.l. 

Vir».'inia  Bonds  fuTuieil  under  I  ho  Kundinp  Ac 
pa.sscU  by  the  last  l.esiislature.  for  !•«  per  cent  com 
mission.  New  Noitli  <,  arolina  6  pur  cent  bonds 
secured  by  lien  on  the  ^tatt'B  stock  In  the  Nortl 
Carolina  Raili-oad,  for  sale. 


WM.C.CoiTKTNEy,Pre9.     Eknkst  H.Piu.\-(;i.K,Ca«li 
BA]VK    OF     CHARl,ESTOi«, 

National  bankixi;  AsscJcnATui.v, 
CHARLESTON,  S.  C. 

Special  aTtemiox  Gives  io  Coixectios* 


NOVESfBER  8.   1884.] 


THE  CHRONICLE. 


S^oxxtUzvn  gattketrs. 


Thcs.  P.  Miller  &  Co., 

HANK  Kits. 

mOBILK,  ALABAMA. 

Special  Btlentlon  paiil  U)  coIU'cIIhhh,  with  pnmiut 
reiiilttancf's  lit  currt'iii  nili's  of  cxeliHiiKt^  nn  (lay  of 
payiiit-nt.    Htiy  aiul  Mi-ll  Statu  nf  Aiutjaniu  and  City 

of  Motlll.'   llolHlH. 

<'orri*j'poiitI<Mit!*.- Hank  of  tlio  State  of  New  York. 
New  York  ;  Uiulslana  National  Bank,  Now  Urlvaiis; 
Bulk  of  Llverpou)  tLlioUed).  Llvurpuul. 


.  BCKRCSS,  Prea't. 


A.  K.  WALKIB,  Caahlar 


First  National  Bank, 

"WII.miN«TOI«,  N.  c. 

Collect  Innii  made  on  all  D»rf»  nf  th»  nnlt<«l  St«'e> 

Witstitxn  '§miUzxs. 


N.  W.  Harris  &  Co., 

IIVVESTMEIKT  BAIWKERS, 

No.  176    DEARBORN    8TREET, 

CHICAGO,    ILL. 

T>i^"\TT\C!    SUte,  County,  rity.  Town,  School, 
EV/iN  XJij,     and  Car  Irttst  Bouitht  and  Sold. 

The  fundlnK  of  entire  issues  receives  special  attezi- 
tlon.   Write  us  if  you  wish  to  buy  or  selL 


T  II  E 

Texas  Land  &  Mortgage 

OOMPAlfT    LIMITED. 
(OF    LONDON,    ENGLAND), 

Tnuisact  a  Keneral  Ftnanolal  and  Agency  Business  in 

the  State  of  Texas  and  Europe. 
Kew  York  Correspondents:       0.  E.  WBLLESLBY, 
Bi.ah:k  bhos.  a  Co.,  General  Manaser, 

Wall  Street.  Dallas,  Texas. 


GSTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305    OLIVE  8TKBET,    ST.    LOUIS, 

Dealers  In  W^csteru  Securities. 

X>efaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Boecialty.  Oood  Investment  Securities,  paying  from 
4^  to  10  per  cent,  for  sale. 


D.  G.  FONKS,  )    STATE    BANK,    )  C.  T.  WALKKR 
FraaidenU      i  Incorporated  1875. )        Cashier. 

German   Bank, 

LITXI4E    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    •    -    -      $250,000 

Prompt  attention  uiyen  to  all  business  In  our  line. 
H.  Y.  COKRKSPONDENTS.— Donnell.  Lawson  &  Co. 
and  tiie  Metropolitan  National  Hank. 


George    Eustis    &   Co., 


BANKERS, 


CINCINNATI.  OHIO. 


Thos.  M.  THOEJTToif.      Wm.  W.  Thobntox.  Cash. 
W.  r.   TBORXTOX    &    SON, 

(KstaWished  lSo9,) 
BANKBRS    .AND    BROKERS, 

SHhLHYVILLE,    ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  I*r<K'eeds  remitted  on  Day  of  Paviuent. 

KEFEKKNCK8.— .National  Hank  of  Commerce.New 
York;  Union  >ationnl  Bank.  Cincinnati ;  Third  Na- 
tional Bank,  St.  i  ouis  ;  'i'ruders'  ISauk,  Chicago; 
First  Niitioiiiii  Bank.  ln(iiana)>olis. 


#atc  gcposlt  Compaules. 
The  Safe  Deposit  Co., 

OF    NEIV     YORK, 

The  First   Estali  ished  in  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,    142  A.    146    Broadway. 

FRANCIS  H.  .IK.N'KS,  I^resldent. 

~~  MANHATTAN 

Safe  Deposit&  Storage  Co 

346  A    348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  froiii  $10  to  $200  |icr  year, 

AND  CAN  UK  RKNTED  FOR  A 
DAY      WEKK    OR    ]nONTH. 


^vtxst  (^otapmiUB, 


United  States  Trust  Co. 


OF  IfSVr  YORK. 
No.   49    WALL    8TRBBT. 


Capital, 
Burplun, 


$2,000,000 
3,541,608 


This  company  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  Is  autnoriiM  to  act  aa  guardian  or 
receiver  of  estates. 

INTKRK.ST    ALLOWED    ON     DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
flvedays'notice,  and  will  be  entitled  to  Intereat  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  eatatea, 
and  females  unaccustomed  to  the  transaction  of  bnaU 
ness,  as  well  as  rellglousand  benevolent  Instltntlona, 
will  llnd  this  company  a  convenient  depository  for 
money.  JoIi.N   A.  STEWART,  President. 

WILLIA.M   H.  MACY,  Vice-President 
JAMES  8.  QMRK.  Second  VIce-Prest 

TltVSTEES: 
Dan.  H.  Arnold,   James  Low,  9.  B.  Chittenden. 

Thomas  Siocomb,  W.  W.Phelps,     John  H.Rhoaaes 
Charles  E.  Bill,      D.  Willis  James,    Anson  P.  Htokea, 
WlUon  G.  Hunt,  John  J.  Astor,        Kobt.  B.  Miutum 
Wm  II.  Macy,        John  A.  Stewart,  (ieo.  II.  Warren, 
Clinton  (iiibert,     S.M. Buckingham  (ieorge  Bliss, 
Daniel  D.  Lord,     II.  E.  Lawrence.    Wlillum  LIbbey. 
George  T.  Adee,  Isaac  N.  Phelps,   John  C.Brown, 
Samuel  Sloan,       Erantns  t^omlng,  Rdward  Cooper. 
W.  Bayard  Cutting. 

HENRY  L.  TitOKNELL,  Secretary. 

LOUIS  O.  HAMPTON.  AsslsUnt  Seoretarr 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 
PHILADELPHIA. 

A  uthorlied  Capital tl,noo,000 

Paid-up  Capital 800,000 

Charter  Perpetual. 

ActB  as  Executor,  Adminlstnitor,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  individual 
app<)intee. 

•Takes  charge  of  property  ;  collects  and  remits  In- 
terest and  income  promptly,  and  uischarges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-ProtJf  Safes  and  Boxes  (having  chrome 
steel  doora)  to  rent  at  $5  to  $60  per  auniun.  In  their 
new  and  elegant  chrome  steel . 

Flr«  and  Burglar-Proof  Vaults, 
protected  by  Improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  >tocks.  Plate  and  all  valuables  securely 
kept,  under  guarantee,  ut  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

jVloney  received  on  dept)sit  at  interest. 
JAS.  LONG,  Pres't.    JOHN  G.  HEADING,  V.-Pres't 
MAULON  S.  STOKE-.  Treasurer*  Secretary. 
1).  R.  PATTERSON,  Trust  Officer. 

DiBKCTOKS.— James  Long,  Alfred  8.  Gillett,  Allison 
White.  Dr.  Chas.  P.  Turner,  William  8  I-rlce,  John 
T.  Monroe,  W.  J.  Nead,  Thos.  K.  Patton,  John  G. 
Heading.  Jas.  S.  Martin,  U.  Hayes  Agnew,  M.  D., 
Jos.  1.  Keefe.  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor,  Thtif*.  G.  Hood,  Kdw:irrl  L.  Perkins, 
PHILADELPHIA;  Samuel  Kiddle,  GLK.v  KlDDLK,  Pa.: 
Dr.  George  W.  itelly.  llAKKlSBtTKG,  i^a.;  J.  Simpson 
Africa,  Ucntingiio.\  ;  Henry  s.  Eckert. Reading; 
Edmund  3.  Doty.  Mifflintuwn;  W.  W.  U.  Davis. 
DovLKSTOwx  ;  R.  E.  Monagban,  WEST  Chesteh  ; 
Chas.  W.  Cooper,  allentown. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts..  Brooklyn,  N.  Y. 

This  Companj  Is  authorized  by  special  charter  to 
act  as  receiTer,  trustee.  Kuardiao.  executor  or  ad- 
ministrator. 

It  can  act  as  i<if?ent  in  tbe  sale  or  manaKement  of 
real  estate,  collect  interest  or  diviUenaB.  receive 
registry  and  transfer  books,  or  niaKe  purohaae  and 
sale  of  Government  and  other  securities. 

Kelltdous  and  charitable  institutions,  and  persons 
anaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  sale  and  convenient  depoEiltory 
for  money.       RIPLKY  HOPES.  President. 

KDMUNU  W.C0HL.1ES,  Vioe-Pres't. 
THLI8TKKS: 
Joslah  O.  I.*ow.     B.  F.  Knowlton,     H.  E.  Pterrepont, 
Alex.  M.  While.  John  T.  Martin.    Henry  K.8h«iaon, 
A.  A.  Low.  Wui.  C.  Kinjraley.  C.  D.  Wood. 

Alex.  McCue,      Fred.  Cromweii.    Wm.  H.  MalQ, 
Mlch'lChauncey,  loiin  F.  Hoite,      H«nrv  Sanger 
Wm.  B.  Kendall,  E  W.  r-orhe-s.        Ripley  Hopes. 
JAS.  Hoss  Ct'RKAN.  Secretary. 

Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID    IIP  CAPIXAIi.  $l.O00«0O0« 

DesiKnaied  as  a  legal  Depository  by  order  of  Sn* 
preme  Court.  Hoceive  dept^isits  of  money  on  Interest, 
act  as  flscal  or  transfer  utent,  or  trustee  for  corpora, 
lions  and  accept  and  execute  any  le«;al  trust«  Iron 
persons  or  corporutionii  on  as  favorable  terma  as 
other  8in)i';'.r  cnmnanies. 

TUOMAS   U1IJJ10U8E,  President. 

FHh;l>KKIC  li.  T  A  PPKN.  Vice-President 

WAITKH  J.    RHITTTV.  ^t^rMvr^ 


gk-uctiott  i&alcs. 


STOCKS  and   BONDS 
At  Auction. 

Tbe  TTndersiKiied  hold  REQtlLAR  AUCTION 
BALES  ot  all  oUaaes  at 

STOCKS    AND    BONDS 


WEDNESDAYS   AND  SATURDAYS. 

ADRIAN   H.  1HVL.L.ER  &.   SON, 

No.    7    PINE  STREET,    NEW  TOEK. 


ie>oxa,mtxiiviX   HfWcti, 


BrinckerhofF,  Turner 
&  Co., 

Maonfaotorara  and  Oaalera  k 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTLNO      DCCK.      CAK 

OOTEBINO,  BAOOINO,  HAVENS  DUCK.RAIL 

TWINKS,  Ac.,  "ONTARIO"  8KAMLXBB 

BAOS,  -AWNIMU  STHIPBB. 

Also,  Agents 

CNITKD  STATED  BVNTHVO  CO. 

A  fnll  sapply,  all  Widths  and  Colors,  alwaya  In  atoek 

No.  109  Daane  Mtreet. 


Joy,  Lincoln  &  Motley, 

srrccnHioiui  to 
E.  R.  nVDOB,  8AWYEB  tc  CO.. 

M  A  46  Whits  stkset,       IS  CHACJNrsr  Stkut. 
NEW  rOKK.  BOSTON. 

AO«NTS  FOR 

Ocean  inille  Co.    Atlantir.  CoUon  nulla, 
Peabody  milla,      I'hiconee  ntK.  Co., 
Ilerton  New  .TlillM,       White  illl'ic.  Co., 
SaratoKa  XUUtry  mc  f'o., 

Ilosleri'  and  Varn  inUla 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROUrN   &  BLEACHKD  »IHIRTIN«a 

AND  SHKETIIMCiS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   Ae. 
Tovrele,  Quilts, IVblte  Goods  tc  Hosier] 

Drills,  Shtetingt,  rfc,  for  Sxport  Trcu<€. 


Brown,Wood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert   Mtg.  Co.. 

Arlington  mills,        Freeman  mt's.  Co., 

ICenl'reiv  Mrs.  Co.,  Janii>H  Phillips,  Jr. 

Fitchbnrs.  Worried  to., 
George  Wliituey,      <  oiitiueutal  mils, 

Lincoln  illiUs. 
BOSTON,  31  Bedford  Strtet. 
vrw  vnnir  <  S3   &  60  Worth  Street,  and 
M1.W  \OKKj35  _j^  37  xiiomas  Street. 


ESTABLISHED    1856. 

EUGENE  E.  COLE,  Successor  to 

8ears     &     Cole, 

STATIONER    AND    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

•%W~  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET, 

-(HANOVER    SQITAKE.) 


OFFICE 

CARPETS. 

Before  buylnjj  your  Carpeta.  I.itioieum.  Oil 
Cloths  or  .Mattings,  enll  at  BKNDALL'S 
Carpet  Store,  114  Fnlton  St.,  Iia8.-ment 
Boor.  Chi-ii|i<nt  plaie  in  ihi-iiiy.  If  not  con- 
venii-nt  to  call,  send  for  -amiileB. 


Sttamshtps. 


ONIiY 

Direct  Line  to    France. 

GENERAL  TRjiNS^ATLANTIC  CO. 
Between  NEWr  YORK  and   H.IVHE, 

From  Pier  (now) 42.  North  River,  foul  of  Morion  St. 

Travelers  liv  thl.H  loioavold  l)..th  transit  by  i-imllsh 

railway  and  t  he  di-sc»»mforta  of  crossInK  the  Cnaanel 

In  a  small  b'Mit.  «...     «.       ,n  .  ..  .. 

LABR.V Don  Collier.. W^..  Nov.  12.  1  P.  M. 

NOR.M  .NDIK.  Kniniruel \\  ed..  Nov.  I».«  A.  M. 

ST  LAURKST,  De  Joussi'lin.Wed..  Nov.VO.  It  A.M. 
PRICK  OK  Pas«a*;f  (tn'-liiiltnir  .inel:— To  Havre- 
First  cabin,  »l(i" " '  ■■'•■'"    *«'.!  "teer- 

aiie,  t-'O-lncliii  .nallj.    Re- 

turn tickets  at  >  on  Banqoe 

TransaUautlqm .  uuutosuiu 

Special   Train   O-om    Havre   to    Paris. 

The  (  omp««nie  Gencmie  Traiijallanliqiio  .icllvers 
at  its  .imcc  In  New  V,.rk  »|.e  lal   t:  irc>ni 

Havre  to  Part".     BniliiairB  fJieiko  '  I  'irw 

without  cxamlmitlonal.  Havre,   |.r  i'," 

have  the  Mine  (lelivere.l  »l   <!'•'' ■,■■■■,■■■,      ,■_»«• 
New  York,  Pier  42  North  liver    fool    ol    .Moilonft.. 
at  least  two  hours  before  I  lie  cl  parture  ot  a  slealuer. 
LOl'IS  DE  BEBIAN,  Agent, 

No.  U  Bowling  Green. 
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Bonds  of  Suretysliip. 

NO    OTHER    SUSINESS. 

The  Ouarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital $300,000 

Cash^ssets 400,000 

Deiiosit  wltb  Insurance  Department 214,000 

President :  Vice-President : 

Bm  ALEX.  T.  Galt.  Hon.  Jas.  Febrixb. 

Managing  Director:  Edwabd  Rawlinos. 
NEW  YORK  OFFICE: 
NO.  178   BROADW^AY. 
D.  J.  TOMPKINS,  Secretary. 
NbwToek  Dihectoes— Joseph  W.  Dreiel,  a.  L 
Uophlns,  H.  Victor  Newcomb,  .John  Paton,  Danle 
Torrance.  Edw.  K.  Wlnslow.  Urastus  Wiman. 

FIDELITY   &,    CASUALTY  CO., 

Nos   214  &  216  BROADWAY,  NEW   YORK- 

Officials  of   Banks,  Railroads  and  Express  Compa* 

files.  Managers,  Secretaries,  and  Clerics  of  Public  Com. 

panics,  Institutions  and  Commercial  tirms.  can  obtain 

BONDS    OF    SUKETYSHIP 
from  this  Company  at  moderate  charges. 

The  bunds  of  this  Company  are  accepted  by  conrts 
of  the  State  of  New  York. 

OASUAI.TY  DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  ut  bead  office,  or  of  Company's  Agents. 
Wm.  M.  RicnAKj).s  Prest.     John  M.  Ckane,  Sec'y. 
KoB'T  J.  IIILLAS.  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope,        David  Dows,       W.  Q.  Low, 
<J.  G.  Williams.     A.  S.  Barnes,        Charles  Dennis, 
J,8.T.8tranahan,  H.  A.  Hurlbut.    Alex.  Mitchell, 
A.  B.  Uull.  J.  D.  Vermilye.    S.  B.  Chittenden. 

Geo.  S.  Coe.       Wm.  M.  Richards. 


^ptciixl  %nvitsttatnts. 


Safe    Investments. 

3  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  ISauli,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Farming  DiBtrlct« 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  In  N.  Y.  Exchange.  Twelve 
years'  experience  in  loaning  f'.ir  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Nokton,  Cash'r.  Lew  B.  Darbow,  Pres't. 
Refer  to 
Oilman,  Son  *  Co.,  Bankers,  N.  T.  City, 
MEBCUANT8'  Natiu.valBank,  Chicago,  Illinois. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WEBT.  Pres.  GEO.  M.  NOBLE,  Sec 
Is  the  oldest  and  lar^rest  institution  In  Kansas, 
crtTing  exclusive  attention  to  the  Negotiating  oi 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  interest.  It  has  negotiated  over  #<>, 000.000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
elrcular. 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Uliio  Lauds. 

MOTHINO  SAFER.  ALWAYS  PROMPTLY  PAID. 
SEND  FOR  PAMPHLET. 

JOS.  A.  mOORE, 

84  East  ITIarket  St.,  Indlanapolla,  Ind, 

the  western 

Farm  Mortgage  Co., 

I.AlirRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  V.  M.  PERKINS.  President:  .1.  T. 
WARNE, Vloe-Pre^t.i  L  H.  PERKINS,  Secretary. 
CHAS.  W.  6ILLBTT.  Treaa.    N.  F.  HART,  Auditor 

John  B.  Manning, 

BANKER    AND    BROKER. 

'Ho.    6   TTall    Street,   New    Ifork  Cltr 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

Btate,  Municipal  and  Railway  Bonds  and  Coupoi  s 
bought  and  sold  at  best  market  rates.  Investors  ci 
dealers  wishing  to  buy  or  sell  are  invited  to  commuDl 
Caku  with  us. 

Vem'ier  of  t.hfi  New  York  StocK  Kxcnange. 


JOSEPH    GILLOTT'S 

STEEL    I*E]VS. 

;  Sold    by    ALL    DEALERS   THBOUOBOtrT  THI 
WORLD. 

<i!old  Medal  Paris  Exposition— 1878. 


^ptcinX  Ittujestmewts. 

AV33L.     C    IV  O  YES, 

No,    21    NA88AU   STEEET, 

DltALSB    IS 

CIT¥  RAILWAY  STOCKS 

&AS    STOCItS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insnranco  Stock*. 

E.    S.    Bailey, 

T    PINE^  STREET. 

DEALINGS  IN 

INSVRAX€£      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  tbe  above  secnrlttes ;  or  they 
will  be  sold  on  commlsalon  at  seller's  ODtlon. 


FOR  S.\LE-TRUST  CO.  STOCKS. 

50  shnres  American  Loan  &  Tnipt. 
100  shares  Brouklyn. 
1'  0  shares  Central. 

50  shares  Metropolitan. 

50  shares  United  States. 

J.  f.  winiiiiiyoHAm, 

No.  36    PINE  STREET.  N.  Y. 


H.  L.  Grant, 

No.    145      BROADWAY, 

NEW    YORK. 

CIT¥  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  onotatlons  of  City  Railroads  in  this  paoer. 


%MUxtstf  ^ivi&zu&Sf  Sic, 


"WESTERN    RAILROAD  COOTPANlf 

''  OK  .Ml.WKSOTA  (now  ST.  PAUI1&  NORTH- 
ERN PACIFIC  RAILWAY  COMPANY.) 

Notice  is  hereby  given  that  the  undersixned,  the 
trustees  under  the  moi^gaxe  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  S<l,0ou  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemptiou,  as  pr(i- 
vlded  In  the  mortgage,  all  the  outstanding  bonds  of 
said  Issue,  namely,  bonds  numbered  as  follows: 
15  36  78  09  120 

18  87  79  ino  121 

17  «      80      101      122 

18  45      81      10«      123 
J9      46      88      lot      124 

20  47      88      104      125 

21  48      84      105      128 

22  49      85      li'6      127 

23  no  86      107      128 

24  61      87      108      129 

25  62      88      109      ISO 
28      53      89      110      131 

27  M      W)      111      132 

28  50      91      112      138 

29  67      92      lis      134 

30  58      IIS      114      135 

31  69      iU      115      136 

32  60      95      118 

33  73      96      117 

34  78      97      118 

35  77      98      119 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Wlnslow.  Lanier  A  Co.,  bankers,  20  Na.-sau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May. 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

OCTOBEIt  2.\  1884. 

CHARLEMAGNE  TOWER, )  B.,,,,.., 
WILLIAM  S.  LANE,  J  Trustees. 


OFFICE    OF    THE    RE-ORCtANIZA- 

TION  CO.MMITTEE  OF  THE  OHIO  CENTRAL 
RAILROAD  COMPANY  (MAIN  LINK). 

Nkw  Yokk,  October  85,  1884. 

The  Committee  appointed  by  the  bondholders  at 
their  recent  meeting  have  agreed  upon  a  plan  of 
re-organization,  copies  of  which  can  be  procured 
on  application  after  30th  Inst. 

CHARLES  J.  CANDA,  Chairman,  52  William  St. 

D.  B.  HALSTEAD,  C.  W.  OPDYKE, 

GRINNELL  BURT,  J.  S.  STANTON. 


PENNSYLVANIA  RAILROAD  CO. 

TREASURER'S  DEPARTMENT, 

PHILAnELPHIA,  Nov.  3.  1884. 
The  Board  of  Directors  has  this  day  declared  a 
Seml-Annual  Dividend  of  THREE  PER  CENT  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  November  29th,  next,  to  share- 
holders as  registered  on  the  books  at  3  P.  M.,  Octo- 
ber 31st,  ult. 

JOHN  D.  TAY'LOR,  Treasurer. 


THE    BANK    OF    THE    STATE     OF 

J- NEW  YORK,  New  YoKK,  October  28.  1884. 

At  a  meeting  of  the  directors  of  this  hank,  held 
this  day,  a  dividend  of  FOUR  PER  CE.N'T  on  the 
capital  stork  was  declared,  payable  on  and  after 
November  10  next. 

The  transfer  liooks  will  close  on  the  31st  instant 
and  remain  closed  until  November  12 

By  order  of  the  Board. 

JOHN  H.  RALSTON,  Cashier. 


^inauclal. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAIiL  ST.,  NEIT  YORK, 

AND 

308  MONTAGUE  ST.,   BROOKLYN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks   and   Bonda 

AND   ALL   KINDS   01 

BROOKLiYN    SECURITIES 

DEALT    IN. 

BEE  GAS   QUOTATIONS   IN   THIS    PAPBE. 
GIO.  H.  PRENTISS,  W.  W.  WALSH 

Member  N.  Y.  Stock  Exchuure. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VEBT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIB 
ABLE  CAB  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TH«  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &.    CO., 

No,    34   PINE   8TREET. 


Stock    Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 
TVAlMTEDi 

Galveston  Houston  &  Henderson  1st  mortgage  53, 

Rome  Watertown  \  t'jjdensburg  lstsand2ds. 

Oswego  &  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonds. 

Terre  Maute  &  Indianauolls  Stock. 

Grand  Rapids  .t  Indiana  Bonds  and  Stock. 

ALBERT  E.  IIACIIFIELD, 

No.  6  TVall  Street. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

ENTRANCE   No.    11    PINE   STREET, 
BROKERS    AND     DEAI.ER8 

IN 

B  O  IV  I>  S. 

TO    HOLDERS   OF    DEFAUI.TED 
BONDS. 

The  undersigned  Invites  correspondenoe  irlth 
holders  of  all  WKSTER.V  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates, 
(jllve  full  description  and  address 

T.  J.  CHEVr,  JR.,  St.  Josepb,  Mo. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEVT  YORK. 

The  Largest,  Best  Appointed  and  Moat  Liberally 
Managed  Hotel  in  tbe  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.  DARLING  &  CO. 


Groesbeck  &  Schley, 

UEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW^    YORK. 

Private   Wlro   connectioD    with   Plilladelphia, 
Baltimore  and  WiiBhinKton. 


Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business^ 


Branch  Offices: 

Conneeltd'hy  Private  Wires. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  WestmiiiHter  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


xmtlt 
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JOttS  O.  FLOYD. 


CLEARING  HOUSE  RETURNS. 

As  foreshadowed  in  the  Chbonicle  of  the  1st  inst.  by  the 
telegraphic  returns  for  the  five  days,  the  clearings  for  the  full 
week  ending  November  1  exhibit  a  very  unfavorable  condition 
in  comparison  with  a  year  ago.  This  reflects  great  apathy  in 
all  branches  of  business,  consequent  upon  the  election.  There 
are  only  two  cities  which  report  any  increase,  and  these  are 
Providence,  5 '4  per  cent,  and  Kansas  City,  37 '8  per  cent,  the 
total  decrease  from  last  year  being  37'5  per  cent  against  28'4 
per  cent  on  October  25.  Portland,  which  last  week  presented 
A  gain  of  8  per  cent,  now  shows  a  decline  of  4'5  per  cent. 
Springfield's  gain  of  7  "7  per  cent  has  given  place  to  a  loss  of 
23-5  per  cent.  Detroit  replaces  an  increase  of  5'8  per  cent  with 
•a  lose  of  5'9  per  cent.  Columbus  last  week  had  clearings  2  per 
cent  above  1883,  but  now  falls  below  that  j'ear  19'3  per  cent, 
and  Memphis  has  replaced  a  gain  of  11-7  per  cent  with  a  loss 
of  17-3  per  cent. 

At  New  York,  with  the  election  excitement  so  prominent 
.a  feature,  a  decline  of  43-9  per  cent  is  shown.  Transactions 
■at  the  Stock  Exchange  aggregate  less  than  fifty  per  cent  of 
those  in  1883,  the  total  value  of  the  shares  disposed  of  reaching 
only  162,300,321,  against  $152,980,000.  Deducting  from  the 
New  York  exchanges  double  the  above  values,  we  find  the 
e.xchangts  otherw  se  arising  to  be  1338,938,126  and  $512,036,284, 


or  a  decline  of  34'8  per  cent  against  30'o  per  cent  last  week. 
Outside  of  New  York  the  exchanges  reach  $235,200,184  against 
$293,589,091  m  1883,  or  a  loss  of  19-6  per  cent;  on  Oct  2.5  the 
loss  was  127  per  cent.  Large  declines,  other  than  those 
already  referred  to,  are  as  follows:  Louisville,  40  per  cent; 
Peoria,  87-6  per  cent;  Hartford,  291  per  cent;  Lowell,  27  per 
cent;  Philadelphia,  27-2  per  cent;  and  Cleveland,  26-2  percent 
The  following  shows  the  returns  in  our  usual  form: 


New  Vork 

.«a(f»  of— 
(Stocks. ...sitares.') 
(CoH'.n....haU>.) 
(Grain. .  .buahelB) 
(Petroleum..lMs.) 

Boston 

Providence 

Hartford 

New  Uav^n 

Portland 

Worcester 

gpringfleld 

Lowell 


Week  EmUnn  y^ovember  1. 


Wuk  Bnditm  Oct.  30. 


1884. 


1883. 


f43f,532,5e8     |817,ll«6,284 


Total  N.  England 

Philadelphia.... 

PlttsSnru 

Baltimore 


Total  Ulddle.... 

Clilca^ro 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis  

Cleveland 

Columbus 

Peoria 


(888,418) 

(477.000) 

(22,795,200) 

(83,085.000) 

tS8,811,468 

4,4B8,700 

1,171.465! 

l,016,038j 

1,02».»75; 

80S,300' 

653.889 

456,011 


(2,016,694) 
(448,700) 
(64.290,000) 
(36,274,000)  (-12««) 


Per  Cent. 
-43-9 

(-!6«) 
(-»-8) 
(-«4-5) 


1884. 


$68,439,346 

$89,828,337 
8,401.(198 
11.577,858 


$77,804,702 

4,269,000 

1,851,245 

1,284.022 

1,071,848 

848,431 

834,687 

624,473 


$b8,191,388 

$54,734,487 
9.198.834 
14,15».8»» 


Total  Western.. 

St.  Louis 

New  Orleans 

Louisville 

Kansas  City 

Memphis 


Total  Sonthem.. 

San  Francisco 

Total  all 


$59,867,694] 

$44,315,793 
8,062,250 
3,70a,453 
2,6fl0,t65 
l,385.827j 
1.8Hl,B96i 
1.192.532 
776.748 


$d4,157,602 


$12,918. 
8.173, 
8.289, 
3.80S, 
1,38S. 


$78,091,149 

$52,590,730 
10,508,300 
4,034,058 
2,859,650 
1,828,123 
2,550,172 
1,477,8«5 
1,244,180 


$76,071,098 

$15,811,326 

10,070,428 

5,874,70(1 

2,014,730 

1,647,654 


-84 -2 

-H>-4 
—291 
-19-8 
—4-8 
-4-7 
—28-5 
-270 


-22-4 

-27-2 

-80 

—18-2 


$606,193,982 


(2,106,9«l) 

l44-,200) 

(32,7<i9,000) 

82,015,000) 

$83,931,707 

4,814,-00 

1,339,5N0 

1,034,162 

980,072 

790,9.>« 

733,309 

662,308 


-233 

-14-9 
-23-7 
—8-7 
-5-9 
—11-8 
-26-3 
—19  3 
-37-6 


,752  $1,110,585,373 


—16-3 

-17-8 

-18-8 
—400 
+J7-8 
-lS-8 


-17-3 
-5-3 


$73,807,173 
$43,567,858 
8,886.729 
12.496.30 

$64,750,898 

$43,074,541 
8,662,500 
3,141,905 
2.8411,207 
l.b  11,836 
2,01U,34ll 
1,287,613 
799,835 

$63,104,778 

$14,804,131 
»,077.48S 
3,116,461 
8,747,5:5 

i,379.eo; 


Percent 


(-31-8) 

(-89) 

(-84-6) 

(-H«-4) 

-7-8 

— 2S0 

-12-5 

-10-7 

■f8-0 

-8-7 

+T1 

-8-7 


$31,822,069 
$>),S50,8;6 


$818,243,745 


-8-8 

-28-7 
-0-0 
-7-1 


-81-4 

-10-6 
-14-3 
-18-8 
■fS-S 
-»-6 

+80 
-Ut 


-10-5 

-Tl 

-9-1 

-18-8 

■fS3-7 

-fll-7 


— 4-» 

-u-s 


-28-4 


The  clearings  at  some  of  the  leading  cities  for  five  days  have 
been  received  by  telegraph,  and  they  make  in  general  a  more 
favorable  exhibit  in  comparison  with  1883  than  those  given 
above;  in  fact,  St.  Louis  is  the  only  city  which  records  a  greater 
decline  than  a  week  ago.  New  York  in  particular  makes  a 
better  showing,  the  loss  this  week  reaching  but  22-6  per  cent, 
against  45*3  per  cent  for  the  five  days  ended  October  31.  The 
stock  transactions  fall  27-3  per  cent  below  those  of  last  year, 
and  at  the  average  value  of  last  week's  totals  approximate 
$59,700,000,  against  $87,500,000  for  the  same  period  in  1883. 


nvt  Dayt  SnMng  Nov.  7. 

Km  Datt  Xwi'f  Oct.ai 

I!i84. 

1883. 

PerCmt. 

1884. 

Percent 

$398,400,186 

(851,161) 

$89,669,888 

37,737,910 

Not 

$307,081,888 

(1.171.338) 

$e9,4S0,«M 

41,ia4,878 

received 

13,910,318 

-88« 

(-87  8) 

-14-0 

-«4 

-19-4 

$382,370,280 

(TO*.  74) 

KO.<!9O,804 

3S.880,4«7 

9,28  ,983 

10,7»l.88l 

-453 

StiUf  of  Stock  i$iu.) 

(-8811) 
-800 

Phllodelphta 

-»4-S 

-tam 

St.  LouU 

19,828,678 

-16-8 

Total 

$802,636,8421    $633,577,234 

-20  7 

M7^0«^llW 

-41-8 

50  i 
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TffH  FINANCIAL  SITUA  TION. 

The  past  week  has  been  full  of  excitement  due  to  the 
-election  which  took  place  on  Tuesday,  and  the  uncertainty 
as  to  the  result  which  existed  for  a  day  or  two  subsequently. 
Little  business  of  any  kind  was  transacted,  though  as  the 
week  closes  and  the  doubt  has  been  removed,  a  quieter 
feeling  prevails.  Still  it  is  obviously  harder  than  usual 
for  men  to  settle  down  to  the  old  routine,  as  the  change 
effected  is  so  radical  that  the  disappointment  of  the  one 
party  and  elation  of  the  other  passes  off  by  no  means 
•easily.  The  Stock  Exchange  responded  to  the  news  by  a 
decline  in  the  properties  sustained  by  cliques,  accompanied 
also  by  declines  in  other  securities,  the  latter  being  caused 
however  by  reports  of  decreased  earnings  on  western 
roads  and  further  cutting  in  the  trunk  line  passenger 
rates. 

It  is  not  at  all  surprising  that  among  some  interests  the 
news  that  a  change  of  parties  in  control  of  the  country 
was  assured,  should  at  first  be  interpreted  unfavorably  ; 
•and  yet  will  not  a  second  thought  convince  everyone  that 
such  a  conclusion  is  quite  uncalled  for  ?  So  far  as  Wall 
Street  is  concerned  the  chief  sensitiveness  has  been  with 
regard  to  the  Pacific  roads,  their  indebtedness  to  the  Gov- 
ernment and  their  claim  to  public  lands.  This  is  clearly 
an  unnecessary  anxiety.  What  existing  laws  have  given 
new  legislation  cannot  take  away,  and  as  to  the  indebted- 
ness, there  seems  no  good  reason  why  it  should  not  be  paid 
as  fast  as  may  be  consistent  with  the  rights  of  all  parties 
concerned.  Furthermore,  even  if  it  be  assumed  that  Con- 
gress contemplates  injustice  in  these  particulars,  may  not 
the  public  safely  trust  the  man  who  had  the  courage  to 
veto  the  elevated  railroad  law  (the  most  unpopular  act  a 
politician  ever  did)  to  prevent  by  his  veto  now,  any  wrong 
•doing  ?  As  to  other  share  property,  it  is  very  difficult  to 
:see  what  possible  relation  Congress  holds  to  it,  except  as 
general  busi.ness  depression  or  prosperity  influences  values. 

Of  course  some  of  our  protected  interests  will  feel  that 
they  are  more  positively  affected.  Their  idea  was,  that  with 
the  renewed  success  of  the  party  now  in  power,  there  would 
be  four  years  of  quiet  endurance  of  present  customs  duties. 
That  view  might  be  accepted  if  one  could  believe  that  the 
tariff  question  would  down  at  any  one's  bidding.  The  grow- 
ing tendency  of  opinion  seems  to  be  decidedly  towards  freer 
trade,  and  it  appears  tons  better  policy  for  manufacturers 
to  help  lead  and  shape  it,  rather  than  try  to  antagonize 
it.  Besides,  what  sufficient  reason  has  the  country  for  sup- 
posing that  even  unchanged  duties  would  have  any  effect 
dn  making  home  consumption  equal  the  present  capacity 
of  our  mills  and  furnaces  for  production?  (^n  the  other 
hand  the  coming  administration  is  first  of  all  pledged  to 
large  tax  reduction;  that  means  a  direct  positive  relief 
to  our  industries,  and  many  believe  that  no  revival  in  trade 
is  possible  until  these  burdens  are  lightened.  The  Govern" 
ment  is  exacting  from  the  people  in  these  discouraging  times 
an  amount  of  money  only  equaled  for  three  years  since  our 
present  system  of  taxation  was  inaugurated.  Even  dur- 
ing the  past  month  we  have  paid  out  of  surplus  S^J  millions 
■on  the  public  debt.     That  folly  at  least  is  to  be  stopped. 

We  gave  the  details  in  our  last  of  the  movement  then 
in  progress  among  all  banks  paying  interest  on  depos- 
its, to  make  the  rate  of  such  interest  uniform  and  to 
reduce  it  to  2  per  cent.  This  scheme  was  further  pressed 
this  week  through  a  meeting  of  the  Clearing  House  on 
Thursday  called  for  the  purpo.se.  After  some  informal 
conversation  a  resolution  was  offered  to  the  effect  that 
no  more  than  2  per  cent  shall  in  such  cases  be  here- 
after paid  by  any  member  of  the  Clearing  House. 
The   President    of    the    Association    suggested    whether 


authority  existed  in  their  organization  to  pass  or  enforc 
such  a  regulation.  After  an  interchange  of  views  thei 
seemed  to  be  a  disposition  to  put  the  measure  to  vote,  whe 
the  President  of  the  American  Exchange  Bank  propose 
an  amendment  to  the  effect  that  the  members  of  the  ass( 
elation  should  not  pay  any  interest  upon  deposits  < 
money  payable  on  demand.  The  reasons  urged  for  suj 
gesting  the  amendment  were  that  the  original  resoli 
tion,  if  passed,  might  imply  a  willingness  on  the  pai 
of  all  the  members,  or  perhaps  it  might  be  construed  as  a 
obligation  for  them  all,  to  pay  the  2  per  cent,  wherea 
as  far  as  the  mover  of  the  amendment  was  concerned  h 
would  never  consent  to  pay  anything.  He  regarded  sue 
a  practice  as  both  inexpedient  and  dangerous.  It  draws  ( 
the  banks  in  this  city  the  most  fugitive  of  all  ban 
deposits,  the  reserve  funds  of  the  country,  and  betrays  tli 
temporary  holders  into  loans  upon  speculative  securiti( 
and  into  forms  of  credit  not  always  responsive  t 
call.  Thus  an  unreliable  amount  of  indebtedness  i 
produced,  the  sudden  movement  of  which  in  a  pcria 
of  general  distrust  deranges  all  business.  For  thes 
and  for  other  reasons  mentioned  the  amendment  ws 
offered.  At  this  juncture  one  of  the  members  moved  ths 
the  association  adjourn,  and  it  did  adjourn,  and  so  end 
this  proposal  for  the  present.  Of  course  every  bank  is  frei 
as  it  was  before,  to  do  as  it  pleases. 

While  in  New  York  money  is  thus  going  a-begging,  th 
Bank  of  England  has  again  raised  its  rate,  and  this  time  t 
5  per  cent.     The  advance  was   induced    by  the   continual 
withdrawals  of  gold    from    London    for  shipment  to  No\ 
York — about  £200,000  having  been  taken  since  last  week 
of  which  .£72,000  came  from  the  Bank — conclusively  show 
ing  that  the  4  per   cent   rate   had   not   proved  sufficientl; 
effective    to   accomplish   the    intended    object.     For   tliii 
reason  a  further  advance  was   looked    for  on  Wednesday 
causing  our  foreign  bankers  to  move  the  rates  of  exchangi 
up  to  $-t  81  for  long  and    $4    85    for   short.     On    Tlmrs 
day,    when   the    announcement    was    made,    putting    uj 
the  minimum  to  5  per   cent,    sight    exchange  was   quotec 
at  $4  85^,  but  in    the    afternoon  there   was  a  reduction  o 
half  a  cent  per  pound   sterling,  there   being  a  very  limitec 
demand,  no  mails   until  Saturday,  and  a  pressure  of  com 
mercial  bills  drawn   against   cotton.     Still   another  reasoi 
was  that  the  advance  had  not  been  uniformly  made.      Thi 
price  of  bills  is  now  so  high    that  for  the  present  gold  im 
ports    are     checked.     Money    in     the    open    market    a 
London  is  4|-  per  cent  and  even  as  a  speculative  venture  tb 
ordering   out  of  gold   from    London  would  be   attendei 
with  much  risk.     The   gold   in   transit   has  been  covereti 
with  bills  bought  on  favorable    terms,  and  therefore  tli' 
is  some  profit  in  it  as   an   exchange   operation.     It  is  p' 
sible  that  the  demand  for  sterling  may  not  be  sufficient  t| 
absorb    the   supply  of  bills  coming  on    the    market   fii 
shipments    of     staples,    and    there     is    some   probabi'. 
that   bankers  may  take  advantage  of   the  comparativ- 
high    rates     now     ruling     to    di-aw   in     expectation 
covering  later   in    the    season.      But   with    money   r. 
tively  so  much  higher  in  London  than  here,  there  is  li: 
expectation  that  these  speculative  bills  will  be  larir" 
the  contrary,  it  will  be  reasonable  to  look  for  a  tra; 
bankers'  balances  to  London,  and  the  demand  for  tli:-  ; 
pose  may  very  soon  be  felt  in  the  market. 

As  already  indicated,  the  stock  market  has  been  ver  iul 
irregular  and  generally  lower  this  week.  The  fea 
Monday  was  a  decline  in  Erie  securities  caused  by 
nouncement  that  the  managers  of  the  company  had  d  ( 
on  the  November  interest  of  the  Chicago  &Atlant; 
This  was  not  anticipated,  but  waj  accepted  as  proof  : 
company  would  again  pass  the  interest  due  Decern  1 
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on  the  consolidated  seconds  and  consoquently  these  were 
freely  sold.  New  York  West  Shore  &  Buffalo  bonds  were 
also  broken  down  on  tho  announcotnent  of  a  reduction  in 
the  passenger  rate  to  Chicago  to  $12.  Wednesday  morning 
the  market  opened  at  a  very  decided  decline  compared  with 
the  close  of  Monday,  tho  result  of  sharp  raids,  but  an  ad- 
vance followed  soon  aided  by  a  covering  of  short  contracts. 
Thereafter  during  tho  day  and  on  Thursday  values  were 
somewhat  influenced  by  political  rumors.  Also  the  an- 
nouncement that  the  New  York  Central  hatl  met  the  cut 
of  $r-'  by  the  West  Shore,  and  a  report  from  Philadelphia 
that  the  I'ennsylvania  had  made  a  reduction  in  rates  (sub- 
sequently denied)  had  an  unsettling  effect  upon  all  shares, 
especially  of  course  upon  trunk  lino  stocks.  A  continued 
decrease  in  earnings  shown  by  the  Chicago  &  Northwestern 
unfavorably  affected  that  property,  while  the  Gould  special- 
ties, including  Union  Pacific,  sympathized  with  the  general 
tone  and  tendency.  There  was  a  rumor  that  the  West  Shore 
receiver  had  issued  about  $1,500,000  certificates  for  the 
purpose  of  meeting  the  current  expenses  of  the  road. 
That  proved  to  be  unfounded,  liowever,it  being  affirmed  that 
no  certificates  have  as  yet  been  put  out  for  tliat  purpose, 
as  hitherto  the  receipts  have  proved  amply  sufficient  to 
pay  all  expenses.  The  managers  of  the  New  York  Central 
manifest  a  determination  to  continue  the  passenger  rat^ 
contest,  their  policy  apparently  being  to  compel  West 
Shore  to  take  the  initiative  in  reductions.  It  is  argued 
that  soon  a  point  will  be  reached  where  the  cost  of  opera- 
ting will  be  so  much  greater  than  the  returns  that 
receivers'  certificates  will  have  to  be  resorted  to  by  the 
West  Shore,  and  so  liberally  issued  as  to  force  the  bond- 
holders to  interfere.  For  the  present  at  least  there  is  no 
prospect  of  any  arrangement.  The  Erie  and  the  Lacka- 
wanna are  necessarily  compelled  to  follow  the  reductions 
made  by  the  New  Yoi'k  Central  and  the  West  Shore  ;  thus 
the  contest  involves  all  the  trunk  line  roads  and  their  connec- 
tions except  the  Pennsylvania,  which  still  keeps  its  rates  up. 
Union  Pacific  has  been  one  of  the  features  of  the  market 
this  week.  The  heavy  decline  in  the  stock  is  largely  due 
to  the  prevailing  disposition  to  regard  the  success  of  the 
property  as  being  in  some  way  connected  with  ^the  contin- 
uance of  the  dominant  party  in  power,  but  the  publication 
of  the  September  statement  of  the  company's  earnings  and 
expenses  has  no  doubt  also  had  something  to  do  with  the 
decline.  The  August  exhibit  had  shown  a  large  gain  in 
net  over  the  previous  year,  and  this  raised  expectations  of 
a  similar  favorable  result  in  September.  Now  we  find 
that  there  has  been  a  very  large  loss  in  gross  (after  a  heavy 
loss  in  1  SSo)  and  that  the  net  also  show  a  considerable 
decrease.  An  encouraging  feature  of  the  exhibit  is  the 
fact  that  the  company  was  able  to  reduce  ^its  expenses  in 
quite  an  important  amount.  {.The  loss  in  gross  earnings  for 
the  montti  is  reported  to  have  been  $382,309,  and  against 
this  the  company  was  able  to  effect  a  saving  in  expenses  in 
the  sum  of  $274,374,  leaving  the  decrease  in  net  only 
$107,995.  But  this  is  a  large  falling  off  nevertheless,  con- 
sidering that  it  comes  after  a  similar  falling  off  of  $407,752 
in  the  same  month  of  1883,  making  $575,747  altogether  in 
the  two  years.  The  following  shows  the  September  earn- 
ings and  expenses  for  four  years  ;  also  the  totals  for  the 
nine  months  ending  September  30  in  the  same  years. 


Union  Pacif  c. 


It  84. 


1883. 


1S82. 


1881. 


Se\tttinbei\ 

Gross  earnings 

Operating  expenses 

Net  purnings 

JUH.  1  («  Sept.  30. 

Gross  earniiigs  

OperuLtng  expenses 

Sof   c;im'nL'« 


2.4»e.871      2,8!ll,«40 
l,l'5.liK5      1.4)>,6«9, 


1,333,970      l,lU,»n; 


«        !        » 

8,1  O.SlSj  3.I1W,480 

1,1{«0.5  i  I,33».407 

1.9o«,723  1,7U1).013 


IR.STO.Wa    20,81O.80oi  21.973.764  '  21,550.165 
I0.6>7.7'J4;   10.6«8.374,   U,480.iWl    1I,I«J,!IJ4 


-."■S'i.faa    I0.:5(!.42rt    10.l()1.7.s3      lt,-lU,241 


Here  the  effects  of  new  competition,  low  rates  and  gen* 
oral  industrial  depression  are  shown  in  a  marked  degree. 
In  September,  1882,  gross  earnings  were  is  much  as 
.$3,170,313  ;  now  in  September,  1881,  with  mileage  mate- 
rially  increased,  they  are  only  $2,400,271,  or  $071,044 
less — a  heavy  decline  in  the  short  space  of  two  years.  la 
tho  same  interval  net  have  dropped  to  $1,333,970  from 
$1,909,723.  The  figures  for  the  nine  months  show  equally 
marked  changes.  Cross  earnings  in  that  period  this  year 
reached  only  $18,370,563,  against  $20,819,800  in  1883, 
$21,972,704  in  1882,  and  $21,550,105  in  1881  ;  and  net 
only  $7,832,839,  against  $10,150,426  in  1883,  $10,491,783 
in  1882,  and  $9,719,241  in  1881.  Thus  the  loss  on  the 
net  this  year  as  compared  with  the  previous  y;ar  is 
$2,323,587.  It  will  be  noticed  that  while  the  ratio  of 
expenses  to  earnings  for  the  nine  months  was  over  57  per 
cent,  in  September  it  was  less  than  47  per  cent. 

Chicago  Burlington  d;  Quincy  presents  a  very  favorable 
showing  of  earnings  for  the  month  of  September.  We  say 
very  favorable,  for  though  there  has  been  a  considerable 
decrease  in  gross,  the  exjjenses  have  been  reduced  in  even 
larger  amount,  with  the  result  that  net  earnings  are  a  trifle 
above  those  of  a  year  ago.  This  gain  in  net  is  all  the 
more  gratifying,  since  it  is  made  on  a  total  last  year  of 
heavy  proportions,  as  will  appear  from  the  fact  that  the 
amount  then  was  above  a  million  and  a  half,  and  showed 
a  gain  of  $347,000  on  the  year  1882.  Of  course  the  fea- 
ture of  greatest  prominence  in  the  statement  is  the  reduc- 
tion in  expenses,  already  referred  to,  for  that  offers  the 
promise  that  though  business  may  fall  off,  the  company 
can  offset  the  loss,  wholly  or  in  part,  by  increased 
economy.  The  falling  off  in  gross  in  September,  $202,055,. 
is  large,  and  yet  is  no  larger  than  might  have  been  antici- 
pated, considering  the  reduced  amount  of  grain  tonnage 
that  the  road  must  have  had,  and  also  the  stagnation  and 
depression  prevailing  in  general  business.  As  we  have 
before  said,  the  Burlington  &  Quincy  is  the  largest- 
carrier  of  corn  in  the  Northwest,  and  its  for- 
tunes fluctuate  somewhat  with  the  varying  yield  of 
that  cereal  in  its  territory.  Last  year  in  September  the 
movement  was  unusually  heavy,  and  the  gain  in  gross  and 
net  earnings  then  made  was  largely,  if  not  chiefly,  because 
of  that  circumstance.  This  year  the  movement  under- 
went considerable  contraction.  How  large  the  loss  of 
revenue  on  that  account  must  have  been  will  be  seen  when 
we  say  that  while  the  total  receipts  of  corn  (by  all  roads) 
were  10,022,989  bushels  in  the  four  weeks  of  September, 
1883,  in  the  corresponding  period  this  year  they  were  only 
6,041,705  bushels.  There  is  also  another  decrease  in  pas- 
senger earnings,  but  these  are  still  ahead  of  last  year  on 
the  total  for  the  nine  months.  Subjoined  is  a  comparisoa 
of  earnings  and  expenses  for  four  years,  both  for  Septem- 
ber and  the^nine  months  ended  September  30. 


CBIC.  BCRl.  A  QtTINCr. 


1=84. 


1883. 


1982.     I     1881. 


SepUmber.  t 

Grosaearnings ' \    2,7U7,H0j 

Operating  expenses l.l.J1,7(*6, 


t 

2  909  165 

1,32.1  eis! 


t       I      * 

2,1'^6  400'    2,aS8.«8t 
0-.4,S63;     1,0173!S 


Net '     1,^.85,8241     1,!,79,8»2'      1.231,887 


Jan.X'M  Snit.30.  I 

Gross  »amlnits '  18,T».8?9,  18,634,!«>7 

Operatlog  expenses |    9,7  9,722 1     P„T9i..'i47 


Ket I     8.718,108;     »,M2efiO 


15,033,879 
8,0  9,708 

""iisW,!*;!     7«1JM7 


15,428,881 
T.-9IM« 


Prom  this  we  see  that  the  September  gross  have  been 
exceeded  only  in  1 883,  and  the  net  not  at  all,  while  for 
the  ni.ne  months  the  gross  are  only  $128,372,  and  the  net 
$326,p47,  behind  the  heavy  toUls  of  1883. 

Bankers'  balances  are  without  change,  remaining  at  1  to 
2  per  cent,  and  there  is  no  urgency  in  the  demand  from 
the  interior,  tut  on  the  contrary  a  slight  movement  to  this- 
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centre  from  Chicago,  which  the  threatened  action  of  our 
banks  in  reducing  the  rates  of  interest  does  not  seem  to 
have  checked.  The  following  statement,  made  up  from 
returns  collected  by  us,  exhibits  the  week's  receipts  and 
Bhipments  of  gold  and  currency  by  the  New  York  banks 


Week  Endino  Nov.  7.  1884. 

Received  bu 
N.T.  Banla. 

snipped  i)v 
N.r.  Banks. 

Net,  InUrioT 
Movement. 

11,897.000 

1850.000 

•■150,000 

Oaln  .$1,047,000 

Loss...     450,000 

Total  If  old  and  legal  tendera 

I1.897.000 

$1,800,000 

Galii....»  507,0(0 

*  $440,000  of  this  was  transferred  in  the  shape  of  silver  certlflcates 
by  a  deposit  of  gold  in  the  Sub-Treaaurj-. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $5,000,000  through  the  operations  of  the  Sub-Treas- 
ury and  have  gained  $900,000  more  by  imports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  following' 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


Week  XnUnt  Xin:  7.  1884. 


Banks*  Interior  Movement,  as  abOTe 
Bnb-Treas.  operations  &  gold  impt*. 

Total  £old  and  leRal  tenders 


Into  Bankt.   Out  of  Bcuiki 


11.897.000         11,300,000 
5,900,000  


»7.797.000    I     »1.3O0.OO0 


Net  Change  in 
BankHoldinoe. 


Gain. 

Gain. 


1597,000 
5,1)00,000 


Gain.  10.497.000 


The  Bank  of  England  reports  a  loss  of  £534,000  bullion 
for  the  week.  Thia  represents  £416,000  sent  to  the  interior 
and  £118,000  sent  abroad,  £72,000  of  this  coming  to  Amer- 
ica. The  Bank  of  France  shows  a  loss  of  2,050,000  francs 
gold  and  1,400,000  francs  silver,  and  the  Bank  of  Germany 
since  the  fast  return  has  lost  1,520,000  marks.  The  follow- 
ing indicates  the  amount  of  bullion  in  the  principal 
European  banks  thia  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

TotaltUs  week 

Total  previous  week  . 


Xornuber  6,  1884. 


Gold. 


a. 

20,298,047 

42,080,066 

6,797,000 


Silver. 


41,111,697 
20,391,000 

69,175,113  61,502,697 
09,33^,919  61,015,528 


November  9,  1883. 


Oold. 


Silver. 


22,080,243 

38.412, 10« 

6,870,500 

67,362,851  61,142,828 
67,372,877  61,182,089 


10,531,328 
20,611,500 


The  Assay  Office  paid  $110,859  through  the  Sub- 
Treasury  for  domestic  bullion,  and  $715,'7S9  for  foreign 
bullion,  and  the  Assistant  Treasurer  received  the  follow- 
ing from  the  Custom  House. 


I>aU. 


Oet  31. 
Not.  1. 

"      3. 

"      4. 

"      5. 

"      6. 

Total. 


Duties. 


$469,332  56 
344,806  34 
404,481  29 


42\9.4  87 
206,946  9i 


$1,846,472  00 


Consisting  of— 


Gold. 


$4,000 
2,000 

11,000 

...  Holi 

4,000 

4,000 


$25,000 


U.S. 

Notes. 


$lf0.000 
161.000 
199,000 

day 

114,000 
62,000 

$749,00< 


Gold 
Certifiers. 


$99,000 
61,000 
72,000 


48.000 
36,000 

$316,000 


Silver  Cer- 
tificates. 


$186.00 
118,000 
122,000 


225,000 
10,'.,000 

$75(;,000 


EUROPE'S    INVESTMENTS    AND    VOTING 
TRUSTS. 

There  is  again  a  good  deal  of  complaint  of  the  unsatis- 
factory results"attending  the  investment  of  English  capital 
in  American  railway  securities.  Many  of  the  properties 
in  which  foreigners  were  induced  to  make  purchases  have 
yielded  but  indifferent  returns,  many  more  have  entailed 
large  losses,  while  still  others  have  proven  absolutely 
valueless.  In  this  the  experience  of  our  European  friends 
has  not  been  materially  different  from  our  own ;  but  the  loca 
tion  of  their  investments  being  so  remote  and  under  another 


Government,  leads  them  to  think  that  they  have  been  the 
chief  sufferers; — that  American  speculators  and  railway 
operators,  always  adroit  in  selecting  their  victims,  have 
singled  them  out  as  special  objects  of  their  wily  schemes, 
and  that  if  they  could  only  be  nearer,  a:id  e.xercise  some 
supervision  over  those  in  control,  the  outcome  would  be 
different,  losses  less  frequent,  and  greater  satisfaction  given 
to  all  concerned. 

It  is  to  be  noticed  that  the  European  investor  does  not 
lack  faith  in  our  enterprises,  as  such.  He  recognises  the 
undeveloped  resources  of  the  country,  its  marvellous 
growth,  and  its  constant  and  increasing  need  for  internal 
improvements  of  all  description.  He  sees  also  that  with 
the  development  ever  going  on  here,  there  is  little  risk  of 
ultimate  loss  to  those  undertaking  to  provide  the  necessary 
capital,  but  rather  opportunity  for  large  and  handsome 
gain,  if  only  honesty  and  fair-dealing  are  practiced  in  the 
conduct  and  execution  of  the  enterprises.  Bui  fault  is 
found  with  the  management,  and  the  tendency  it  manifests 
to  ignore  the  plainest  rights  of  the  investor,  to  disregard 
his  interests,  and  to  treat  him  with  positive  lack  of  con- 
sideration. Thus  the  difficulty  is  not  with  our  measures 
and  enterprises,  but  with  our  men  and  methods,  and  the 
English  investor  is  inclined  to  think  that  with  his  own 
representatives  in  control,  success  could  not  fail  to  attend 
his  investments  in  the  rich  field  of  American  enterprise. 

This  is  not  a  new  feeling;  nor  does  it  find  expression 
now  for  the  first  time.  It  has  existed  before;  has  found 
voice  not  only  in  meetings  and  resolutions,  but  in  action 
of  one  kind  or  another  in  the  case  of  particular  properties 
in  which  interest  centred  for  the  time  being,  and  has  led 
in  several  instances  to  a  trial  of  the  relative  efficiency  and 
merit  of  English  as  compared  with  American  management. 
It  is  important  to  bear  this  latter  fact  in  mind,  because 
certain  lessons  connected  with  former  experience  may  not 
be  without  value  at  this  juncture.  It  can  be  correctly 
said  that  the  present  is  merely  a  new  manifestation  of  an 
old  feeling,  which  during  the  years  of  prosperity  succeed- 
ing 1879  was  held  in  abeyance.  While  railroad  earnings 
were  increasing  on  every  hand;  while  immigration  was 
pouring  in  at  a  rate  never  before  eciualed;  while  every  fur- 
nace and  every  mine  and  every  mill  was  worked  to  its 
utmost  capacity,  and  it  almost  seemed  as  if  there  were  no 
limit  to  the  profitable  employment  of  all  we  could  produce 
and  create  in  an  industrial  way,  no  one  was  disposed  to 
find  fault  with  American  railroad  investments.  Rut  when 
business  began  to  fall  off  and  railroad  earnings  to  decline; 
when  one  after  another  undertakings — chiefly  those  of  a 
speculative  character  and  not  managed  on  economical  and 
business  principles — succumbed  to  the  inevitable;  when 
prices  went  lower  and  lower,  and  holders  saw  their  so- 
called  investments  growing  less  and  less  in  nominal  value, 
then  once  more  there  was  a  rude  awakening  and  a  new 
realization  of  the  fact  that  good  management  and 
intrinsic  merit,  and  not  market  quotations,  constitute 
the  considerations  of  chief  moment  to  the  investor. 
Great  dissatisfaction  naturally  followed,  culminating  & 
few  weeks  ago  in  a  meeting  of  some  of  the  London  Stock 
Exchange  firms  chiefly  interested,  at  which  a  committee 
of  eleven  was  appointed  to  formulate  a  plan  for  the  pro- 
tection of  English  holders  of  American  securities  and  to 
prepare  for  a  public  meeting  when  "their  report  shall  be 
ready. 

It  is  an  important  question  therefore  what  degree  of 
protection  might  be  e.xpected  to  result  from  jnitting 
English  holders  in  control  of  the  properties  in  which  they 
have  large  interests.  <  )f  course,  in  the  nature  of  things 
it  is  not  possible  to  give  a  direct  or  complete  answer  to 
this  question,  because  it   is   manifestly    unfair  to  form  any 
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general  coiK'lusions  from  a  few  special  instances;  but  it  is 
clear  that  English  control  in  the  past  has  not  always 
proven  more  satisfactory  than  American.  We  might  say 
that  one  reason  why  the  Hritisli  public  have  sniTered  such 
largo  losses  from  investments  in  our  securities  is  that 
in  buying  properties  hero  thoy  very  frequently  appear  to 
abandon  the  habits  of  prudence  and  caution  practiced  in 
buying  proj>erties  at  home;  thoy  become  imbued  with  the 
spirit  of  speculation,  and  buy  a  stock  or  a  bond  not  because 
it  has  real  merit  but  beca\ise  it  seems  to  offer  good  promise 
of  a  large  return  and  more  than  any  fair  remuneration  for  the 
capital  warrants.  In  other  words,  thoy  arc  engaged  in  a 
money-making  operation,  pure  and  simple,  and  not  in 
seeking-  merely  an  investment.  But  that  is  a  subject  wo 
need  not  discuss  here.  Assuming  that  the  responsibility 
for  the  present  state  of  affairs  rests  solely  upon  our.  mode 
of  management,  the  question  is  whether  the  substitution  of 
British  control  would  bring  about  the  dt-sirod  improve- 
ment ;  and  in  looking  for  a  solution  of  that  problem  one 
naturally,  and  first  of  all,  seeks  to  find  out  what  experi- 
ence proves. 

If  there  are  any  Englisii  investments  in  American  rail- 
roads that  have  turned  out  unfortunate  for  the  investors, 
they  are  those  in  the  Reading  and  Erie.  Both  companies 
have  repeatedly  gone  to  default  and  through  foreclosure, 
and  both  are  pointed  out  as  examples  of  reckless  and 
extravagant  management.  Yet  prior  to  the  default  of  the 
Eeading,  in  1880,  the  most  zealous  supporter  of  Mr.  Gowen 
and  his  management  (upon  which  was  charged  the  default) 
was  the  English  interest  representing  200,000  shares,  or 
nearly  one-third  the  entire  capital  stock.  Mr.  (iowen  had 
their  active  aid  and  encouragement,  and  it  was  not  till  the 
disaster  was  brought  about  that  they  opposed  him.  And 
in  the  Erie,  about  which  we  see  such  severe  and  bitter 
criticisms  in  the  London  papers,  the  foreign  interest 
has  had  absolute  control  for  many  years  past.  "When, 
in  1872,  after  the  Gould  and  Fisk  fiasco,  the  English 
shareholders,  at  a  loss  how  to  place  the  property  again  upon 
a  sound  footing,  finally  hit  upon  the  Hon.  Peter  H.  Wat- 
son, "  an  Englishman  by  birth  and  an  American  by  adop- 
tion," it  was  thought  that  at  last  a  man  had  been  found 
who  could  be  depended  on  to  work  the  railroad  for  the 
benefit  of  its  proprietors.  Yet  we  doubt  whether  through 
all  the  vicissitudes  the  Erie  has  passed  there  ever  was  a 
management  that  gave  so  little  satisfaction  as  this  very 
Watson  board.  Subsequently  Mr.  Jewett  was  installed  in 
office,  and  now  the  road  is  again  in  default,  and  the  man- 
agement is  being  most  generously  denounced  (whether 
justly  or  not  is  of  no  moment)  by  the  English  press. 

It  seems  to  be  forgotten,  however,  that  the  Jewett  board 
was  put  in  power  and  has  been  kept  in  power  by  the 
English  holders,  anJ  not  the  American  holders,  who  have 
had  no  control  whatever  over  the  road.  When  the  last 
reorganization  of  the  Erie  took  place,  it  was  provided 
that  the  voting  power  on  one  half  the  stock  should  be 
lodged  in  the  hands  of  voting  trustees  representing  the 
bondholders  who  were  to  vote  on  this  stock  until  divi- 
dends for  three  years  had  been  paid  on  the  preferred 
shares.  It  was  under  this  trust,  which  expired  early  in 
the  present  year,  that  the  English  trustees  elected  the 
board  of  managers  year  after  year,  and  thus  the  defects 
and  errors  manifested  by  this  board  can  hardly  be  charged 
upon  the  American  public.  In  the  general  discussion  of 
the  efficiency  and  satisfactoriness  of  voting  trusts,  which 
in  some  quarters  are  recommended  as  a  panacea  for  the 
ills  that  English  investors  have  experienced  in  the  past, 
the  result  in  this  case  should  not  be  overlooked. 

There  is  an  interesting  incident  connected  with  the  vot- 
ing trust  of  the  Erie  that  will   bear  mention.     When,  last 


Juno,  the  company,  after  the  May  pule  ud  the  Onnt  4c 
Ward  developments,  found  itself  in  financial  straits,  two 
gentlemen,  by  name  T.  W.  Powell  and  J.  Weatlake, 
•kindly  ofTeroil  their  valuable  and  gratuitous  Rcrvices  to 
visit  New  York  and  examine  and  report  on  the  company'! 
condition" — so  the  statement  in  the  ^'^nglish  pap<;rB  road— 
which  offer,  as  our  readers  know,  was  accepted,  and  A 
report  made  by  Messi-s.  Powell  and  Westlake  some  time 
ago.  In  this  report,  after  some  very  mild  criticisms,  it  ia 
declared  that  the  purposes  of  expenditure,  &c.,  by  the 
company,  were  'wise  and  politic."  But  to  us  this  seenui 
vo'ry  much  like  a  report  exonerating  themselves,  for  we 
find  that  the  voting  trustees  in  Erie — precisely  the  party 
that  has  elected  and  kept  in  power  the  present  manage- 
ment— consisted  of  T.  W.  Powell,  J.  Westlake,  and 
Sir  Edward  Watkin,  the  two  gentlemen  named  constitut- 
ing a  majority  of  the  three.  We  see,  then,  that  in  effect 
the  investigating  committee  went  out  to  report  upon  a  con- 
dition of  things  for  which  they  themselves  were  largely 
responsible.  Tliey  were  the  guardians  of  the  bondholders' 
interests,  they  elected  the  board  of  directors,  and  by  keep- 
ing that  board  in  office  approved  and  ratified  the  policy 
pursued  by  the  same.  Messrs.  Powell  and  Westlake  were 
no  doubt  perfectly  honest  in  their  intentions,  but  imagine 
what  a  hubbub  our  English  friends  would  have  raised  if 
Americans  had  l)een  engaged  in  an  affair  of  this  kind. 
Curiously  enough  among  the  names  on  the  provisional 
committee  referred  to  above  as  having  >)een  appointed  in 
London  a  short  time  ago,  we  see  that  of  T.  W.  Powell; 
but  perhaps  Mr.  Powell  is  desired  simply  as  a  witness  to 
the  efficiency  of  voting  trusts. 

We  do  not  in  citing  these  cases  where  English  control 
has  not  proved  altogether  satisfactory,  intend  to  cast  any 
reflections  upon  English  methods  or  management.  On  the 
contrary,  we  feel  confident  that  those  methods,  as  in  vogue 
in  Great  Britain,  in  so  far  as  they  tend  to  greater  respon- 
sibility, better  dealing,  and  less  secrecy,  could  bo  copied  by 
us  to  advantage.  Our  idea  is  simply  to  show  that  there  is 
no  absolute  safety  either,  in  English  or  American  control. 
The  best — in  fact  the  only — safeguard  lies  in  close  dis- 
crimination, in  an  avoidance  of  all  properties  to  which  the 
faintest  suspicion  of  speculation  attaches,  and  also  all  that 
neglect  or  fail  to  furnish  full  and  regular  reports  of  their 
doings. 

Here  is  where  an  association  for  the  protection  of 
English  interests  in  American  securities  could  accomplish 
much  good.  In  fact,  no  other  way  is  apparent  in  which 
it  could  accomplish  anything.  A  voting  trust  we  have 
seen  is  just  as  likely  to  prove  unsatisfactory  as  any  other 
kind  of  control.  The  truth  is,  foreigners  must  see  to  it 
that  only  managers,  capable  and  honest  (whether  American 
or  foreign,  doesn't  matter),  are  put  in;  and  after  they  are 
in  that  they  be  held  to  a  strict  accountability,  that  habits 
of  economy  be  enforced  upon  them,  frequent  examina- 
tions made,  constant  publicity  required,  and  a  limit  placed 
upon  the  powers  of  managers  to  assume  new  obligations, 
involving  an  increase  of  annual  charges,  or  otherwise 
entailing  new  burdens  upon  the  corporation.  It  is  in  the 
observance  of  habits  of  caution  like  these  that  foreigners 
as  well  as  Americans  must  depend  for  avoiding  a  repetition 
of  the  iUs  from  which  American  railroad  properties  are 
now  suffering. 

COTTON     CONSUMPTION    AND     OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 

Our  statements  of  overland  movement,  spinners'  takmgs, 
&c.,  we  are  able  to-day  to  bring  down  to  the  1st  of  No- 
vember.    The  figures  now  cover  the  first  two  months  of 
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OVERLAND  MOVEMENT  TO  NOVEMBER  1. 

The  ffross  rail  shipments  during  October  record  a  falling 
•ofE  from  the  very  full  figures  of  the  same  month  last  year 
of  9,553  bales,  but  show  an  excess  over  1882  of  5,217 
bales.  The  month's  movement  has  been  111,091  bales, 
.against  120,644  bales  in  1883  and  105,874  bales  in  1882. 
For  the  season  up  to  November  1  there  is  a  decrease  com- 
pared with  a  year  ago  of  10,344  bales,  and  an  increase 
compared  with  1882  of  2,507  bales,  the  aggregate  in 
.the  three  years  being  134,505  bales,  144,849  bales,  and 
131,998  bales  respectively. 

The  net  movement  presents  a  less  favorable  comparison 
with  1883,  being  21,741  bales  less;  but  when  compared 
with  the  preceding  year  the  figures  are  found  to  be  9,706 
bales  greater.  The  net  for  the  month  reaches  85,883 
bales,  against  107,624  bales  a  year  ago  and  76,177  bales 
in  1882,  and  for  the  two  months  the  totals  are  98,274 
bales,  126,859  bales  and  93,857  bales.  For  the  season  to 
November  1  in  the  three  years  the  details  are  as  follows: 

OVERLAND  FROM  SEPTEMBER  1  TO  NOVEMBER   1. 


^nee  Se/jlember  1  Shq>ped— 

From  8t.  tiouis 

Over  niiuois  Central 

Over  Cairo  &  Vincennos 

'Over  the  Mississippi  River,  above  St.  L. 

-Over  E vausville  &  Terre  Haute 

-Over  Jeffersonville  Mad.  &  iDClianapoUs 

-Over  Oliio  (fe  Mississippi  Brancli 

'Over  Louisville  Ciueiunatl  &  Lexington 

Eeoeipts  at  Cincinnati  by  Ohio  Elver.. . 

Receipts  at  Cincinnati  by  Ciu.  Soutli'ru 

Over  other  routes 

•Shipped  to  mills,  not  included  above... 

Total  gross  overland 

tDeduet— 

Receipts  overland  at  N.Y.,  Boston, &c. 

Bhipments  between  (or  South   from) 

Western  interior  towns 


.Shwments  inland  and  8»u(7iern  Spin- 
ners' Tal:ings  { not  otherwise  dt- 
dueled)  from  — 

Galveston 

New  Orleans 

Mobile 

Savannah  

^Charleston 

■JTorth  Carolina  ports 

Virginia  ports 


Total  to  be  deducted. 


Leavins  total  net  overland*. 


1884. 


41,208 

18,543 

29,895 

5,063 

8,317 

4,932 

2,108 

6,496 

83 

7,065 

9,328 

357 


1883. 


40,642 
10,115 
21,260 
17,5)7 

1,897 
457 

5,938 
18,19 

2,709 

12,78a 

12,380 

869 


131,505 

23,919 

6,'ill 


765 
3,008 
163 
769 
170 
1,226 

36,231 


98,27.1 


144.849 

14,33? 

614 


2,931 


10 ; 


1882. 

50,471 

785 

9,833 

31,842 


131,903 

35,393 

74 


50 

25 

2,160 


112 
3i7 


17.991),       33,111 


128.859        93,837 


*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Septeui 
>lier  1,  1884,  amount  to  2,764  bales. 

RECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS. 

Receipts  at  the  ports  in  October  have  made  further  gains 
■over  last  year,  as  our  weekly  statements  have  indicated, 
and  now  the  excess  for  the  two  months  reaches  45,926 
bales,  against  an  excess  of  less  than  1,700  bales  at  the  end  of 
cSeptember,  or  a  gain  of  over  44,000  bales.  This  increase 
•comes  wholly,  however,  from  a  larger  movement  at  the 
'.principal  ports  on  the  Atlantic  coast,  the  ports  on  the  Gulf, 
'Galveston,  New  Orleans  and^  Mobile  being  all  behind  last 
.season.  The  total  receipts  to  November  1  have  been 
1,435,830  bales,  against  1,389,904  bales  and  1,307,240  bales 
respectively  for  the  same  period  in  the  two  preceding  years. 
The  exports  to  foreign  ports  for  the  month  have  been  of 
large  dimensions,  bringing  the  total  exports  to  date  up  to 
€64,972  bales,  against  002,057  bales  in  1883  and  650,806 
'bales  in  1882,  an  increase  over  the  former  season  of  62,- 
315  bales  and  over  the  latter  of  8,166  bales.  Stocks  both 
At  the  ports  and  the  interior  towns  have  been  added  to, 
.although  they  are  still  some  175,000  bales  below  a  year  ago. 
Presented  in  our  usual  form  the  receipts,  exports  and  stocks 
Are  as  follows: 


Movement  from 
Sepl.  1, 1884  to 
.lYoi'.  1.  18j4. 


Qalveston 

iQdianola.  &c.. 

New  Orleans 

Mobile 

Plorlfla. 

SaTannab  

Brunswick,  &c. 


Receipts 
since 

Sepl.  I, 
1884. 


203,»4S 

0,094 

339,720 

57.012 

14,035 

307.148 

4.910 


Charleston 1    220,X>7 


Port  Royal,&c. 
VVUming^ton 

Moreh'd  C,  &c. 
Norfolk 

West  Polnt,*c. 

New  York 

Boston 

Baltimore 

Philadelphia, jtc. 

Total  1884 

Total  1833 

Total  18S2 


700 

41,488 

2,011 

148,250 

74.540 

1,730 

16,733 

239 

8,211 

1,435,830 


Receipts 
since 

Sept.  1, 
1883. 

220,683 
5,694 

350,013 

0S.284 

6,a50 

278.214 
2,310 

1BI.90' 

2,393 

30,228 

2,53  ■» 

150.216 
57,679 
1,604 
6.138 
1,881 
4,717 


EXPORTS  SISCE  SEPT.  1,  1884,  TO- 


Oreat 
Britain* 


France. 


88,647 


e2,51S 


30,328 


10,918 


41. 68-) 
4,174 
124,522 
17.317 
27.001 
15,9  is! 


20,282 


415.038       28.455 


28;,U73     103,144 


405.183;       84.110 


Cnntl- 


4^,699 


37,072 

175 

12,10! 

1,609 

191,429 


153,431 


63,622 


n,092 


41. ess 

4,171 

108,137 

17,522 

40,004 

17,534 


664.972 


Stoclu 

Sow  1. 


196.561 
6,851 


108,157 

100,407 

200 

21,118 


52,836 
3.400 

76.508 
6,310 

2S,s:6 

4,437 


68!,233 


737,938 


*  Ureat  Briiaiu  exports  laciuda  to  the  Cnanuul. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1  this  year  and 
the  two  previous  years,  is  as  follows. 


)     1884.    1      1883. 

1882. 

Receipts  at  the  ports  to  Nov.  1 bales. 

Net  shipments  overland  during  same  time 

1,435,830  1,389,904 

93,274     126,359 

1,307,240 
93,857 

Total  receipts bales. 

Southern  consumption  eince September  1. 

1,534.101  1,316,763 
50,000|       59,000 

1,401,097 
59,000 

Total  to  Nov.  I bales. 

l.fi84  104  1.57.5,763 

1,460.097 

The  amount  of  cotton  marketed  since  September  l,in  1884, 
is  thus  seen  to  be  8,341  bales  more  than  in  1833  and  124,- 
007  bales  more  than  in  1882.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  Nov.  1,  1834,  as  above bales.    1,534,104 

Stock  on  baud  commencement  ot  year  (Sept.  1,  1884)— 

At  Northern  ports 87,413 

At  Southern  ports 24.313    —111.733 

At  Providence,  &c..  Northern  interior  markets.  4  457—    118.190 

Total  supply  to  Nov.  1,  1881 1,70J,291 

Of  this  supply  there  has  been  exported 

to  foreign  porta  since  Sept.  1,  1834,    661,972 

Less  foreign  cotton  included 2,063—    6f>2,00.1 

Sent  to  Canada  direct  from  West 2.7u4 

Burnt  North  and  South 751 

Stock  on  hand" end  ot  month  (Nov.  1,  1834)- 

AtNorthern  ports bales.    116,131 

At  Southern  ports 566,10.'—    632,233 

At  Providence,  &c..  Northern  interior  markets  4,16J- 


1,332.319 


Total  takings  by  spinners  since  September  1, 138 1  . 
Taken  by  Southern  spiunerj 


347,475 
50,000 


Taken  by  Northern  spinners  since  September  1,  1831. 
Taken  by  Northern  spinners  same  time  in  1333 


297.475 
393,794 


Decrease  in  takings  by  Northern  spinners  this  year.bales        96,319 
The  above  indicates  that  Northern  spinners  had  up  to 
November  1  taken  297,475  bales,  a  decrease  from  the  cor- 
responding period  of  1883  of  96,319  bales  and  a  decrease 
from  the  same  month  of  1882  of  7,640  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  Nov.  1,  compared  with  previous 
years.  We  reach  that  point  by  adding  to  the  above  the 
stock  remaining  at  that  date  at  the  interior  towns,  less 
stock  held  by  them  at  the  beginning  of  the  season.  In 
this  manner  we  find  the  result  for  three  years  on  Nov.  1  to 
be  as  follows. 


1884. 

1833. 

1882. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

1,534,104 
135,343 

1,575.763 
200,(100 

1,460,097 
1 23,000 

Total  In  sight bales. 

1,722.947 

l,775,T6a 

1,583,097 

This  indicates  that  the  movement  up  to  Nov.  1  of  the 
present  year  is  52,816  bales  less  than  in  1883  and  139,850 
bales  greater  than  in  1882. 
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As  it  will  iiilertist  tho  reader  to  see  what  has  come  into 
sight  each  month  of  tho  season  during  this  and  previous 
vciiK.  wo  have  i)roparod  tho  following,  which  shows  the 


111    .  .-inont  for  tho  Itust  three  seasons. 

ifontht. 

1884. 

1883. 

1882. 

413,836 
1,309,111 

480,047 
1,325,716 

40. ',336 

Oowbcr 

1,180,761 

Total  2  montliR 

1,722  947 

1 ,775,763 

1.688,*i97 

WEianT   OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Nov.  1 ,  wo  give  bolow  our  usual  table  of  tho  weight  of 
bales.  We  give  for  comparison  tho  figures  for  the  same 
time  in  the  two  previous  years. 


Two  Months  etUrg  Nottmber  1, 1884. 

.Same 

peri'U  in 

1883. 

Same 
peri'U  in 

1882. 

If  umber  of 
Bala. 

iretffMin 
Fonndt. 

Xveragt 
Weigkt. 

Average 
Weight. 

A  verage 
Weight. 

^0X110       

2l2.61'i 
328,726 

57,012 
326,091 
221.153 
22:,790 

43.497 
17'.',  193 

110,899,182 

158,117,206 

23..")06,000 

156,076.935 

105.932,287 

101,810.518 

20,443.590 

85,752,114 

521-53 

513-36 

52515 
487-65 
50000 
493-50 
480-00 
482-00 
478-00 
510-66 

Lonieiana 

Alabama 

Q«orgla* 

floutli  Oaruuiia. 

Virginia 

Sortb  Carolina. 
Xennessee,  <Sio.. 

481-00 
500-00 
478-63 
479-00 
470-58 
480  00 
49800 

47t<-00 
495-00 
476-75 
478-011 
477-00 
478-34 
494-00 

Total 

I,5S4.104 

770,567,932 

48(1-44 

48506 

496-25 

*  InoludiiiK  Florida. 

It  Will  be  noticed  that  the  movement  up  to  November  1 
shows  an  increase  m  the  average  weight  as  compared  with 
the  same  month  of  last  year,  the  average  this  year  being 
486-44  lbs.  per  bale,  against  48.J-0G  lbs.  per  bale  in  1883. 
496-25  lbs.  in  1882  and  479-51  lbs.  for  the  same  time  in  1881 

THE    COTTON    GOODS    TRADE    IN     OCTOBER. 

There  has  been  a  very  quiet  business  in  progress  in  the 
leading  markets  during  the  month,  and  stocks  in  first  hands 
have  doubtless  accumulated  to  some  extent  in  spite  of  the 
greatly  curtailed  output  of  the  Eastern  and  Southern  mills. 
The  export  demand  was  more  active  in  the  early  part  of 
October,  and  some  large  sales  were  made  in  this  connection; 
but  the  home  trade  continued  to  operate  with  extreme 
caution,  owing  in  a  measure  to  the  prevailing  political 
excitement,  ^'ery  low  prices  enabled  agents  to  close  out 
certain  lines  of  bleached  shirtings,  but  the  movement  in 
brown  and  colored  cottons  was  light  and  unsatisfactory. 
Print  cloths  were  in  fair  demand,  but  there  was  a  frac- 
tional decline  in  prices,  notwithstanding  a  week's  stoppage 
by  most  of  the  Fall  River  mills.  Quotations  for  plain  and 
colored  cottons  are  nominally  unchanged,  but  it  is  still  a 
"buyers'  market,  as  far  as  many  fabrics  are  concerned. 


1884. 

1883. 

1882. 

Oct. 

Colt'n 
low 
mid- 
dling. 

I'rinl- 

i»g 
cloths, 
61x64 

Sheet- 
ings, 
stand- 
ard. 

Cotfn 
lov) 
mid- 
dling. 

rrint- 

inn 
cloths. 
64x04 

Sheet- 
ings, 
stand- 
ard. 

Cotfn 
low 
mid- 
dling. 

Print- 

ina 
cloths, 
tAxGi. 

Sheet- 
ings. 

stand- 
ard. 

1  . 

9% 
9% 
9H 
9% 

V'l" 

9"lf 

9"l(- 

9=8 

9»8 

y»8 

3-19 
3-19 
3-19 
31i» 
..8... 
319 
3-17 
3-17 
3  16 
3- 1  2 
3-12 
..8... 

7H 
7M 

7>4 

7^4 

■■7J4" 

7>4 
7^4 
7»i 

7-4 

7>4 

1014 
lOH 

10'4 

10% 
lo>e 
lOSia 

10*4' 

1038 
I0:'3 
1038 
1038 
105,, 

3-69 
3-67 
3-67 
3-65 
3  65 
3-65 
.8... 
3-65 
3-67 
3-69 
3-09 
369 
369 
..8... 

7\ 
734 
7^ 
T3i 
7% 
7\ 

7^' 
734 
7% 
7% 
734 
7% 

ii4" 

LO^B 

11 

11 

11"" 

ii'ie 

111,9 

11>« 

Ills 
Ills 

iY.-„- 
lO'e 

10l>8 
10=8 
10=g 

..8... 
3-83 
3-79 
3-77 
3-77 
3-75 
3-75 

-.8... 
3-75 
3-69 
3-69 
3-69 
3-69 
3-69 

..  8... 
3-69 
369 
31:9 
3-67 
3  62 

3-e2 

. .  8. . . 

2 

»H 

3 

814 

4 

8I4 

5 

6. 

8I4 
8I4 

7 

814 

8 

9 

8I4 

10 

8I4 

11 

8>4 

12    

8>4 

13  

9=8 
9=8 
99in 

9«16 

3-12 
3-12 
3  12 
3-1-.! 
3-12 
3  12 
..  8... 

7H 
7H 

7>4 

7J4 

7 '4 

814 

14 

8i4 

15 

IOI4 

10318 

103,8 

rj3,, 

103,6 
103,8 

l'«'»l^' 

;03,e 

10'4 
1(1  >4 

!■  I4 
1OI4 

369 
3-69 
3-69 
3-69 
3-69 
3  09 

..8... 
369 
3-H9 
3-69 
b-69 
3-69 
3-69 

..  S. .. 

7\ 
7% 

734 
■\ 
7\ 
7\ 

'Yh 

7\ 
734 
7H 
7\ 
7H 

16 

9>4 

17 

SM 

18 

8>4 

19 

8l4 

20 

r4- 

9I3 
9»a 

938 

939 
"9%" 

I' 38 
938 

94 

3-12 
3  12 
3-12 
3-12 
3-12 
3-1-.^ 
. .  8. . . 
3-12 
3-12 
3-12 
31-^ 

714 

7>4 

7^ 

714 

7»4 
7 '4 

7-4 

714 
7U 

814 

21 

8*4 

22 

23  

107,8 

10', 6 

IOI4 

IOI4 

10 14 

io'ii" 

10.1, „ 

3-i2 
3-62 
3-62 
3-62 
3-62 
3  69 
..  8... 
3-69 
3-«» 

H14 

24 

814 

25 

814 

26 

27 

h'4 
8>« 

28 

8>4 

29 

lO»4 
IOI4 

:i'«,o 

3-69 
3-(-3 
3-63 

7^ 

7:^ 
7^ 

30 

814 

31 

SV 

Tlio  alK)v« 
for  pniuiuK 
wbich  ares 

prices 
c-lotba 
ubjeot 

arc— b 

111  lUU 

loaua 

or  cott 
faeturc 
verage 

on.  lo\ 
rs'  pri 
disoou 
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llntf  111 
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peroe 
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Qt. 

I  Nuw 
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prices 

FOBMOaA. 

There  are  many  indications  that  the  Franco- Chine8«» 
war — if  it  can  in  the  strict  sense  lie  called  a  war — will  soon 
be  ended.  It  has  long  been  apparent  that  tho  French 
( tovemment  had  allowed  itself  to  drift  into  a  false  position. 
For  her  late  attack  made  upon  the  Chinese  forts  in  the 
Min  River,  and  at  Kelung  and  TamSin,  the  French  seem 
without  sufficient  provocation;  and  the  Government  has 
failed  to  secure  either  sympathy  from  the  outside  nations, 
or  encouragement  at  home.  But  it  is  undoubtedly  well  for 
all  parties  that  there  is  now  some  reason  to  hope  for  the 
re-establishment  of  peace. 

It  is  noteworthy,  however,  that  while  the  news  points 
toward  peace,  it  is  conflicting  and  unsatisfactory  in  regard 
to  details.  The  question  now  at  issue,  tho  settlement  of 
which  seems  to  be  necessary  as  a  peace  preliminary,  is- 
whether  France  shall  or  shall  not  have  an  indemnity. 
According  to  the  arrangement  arrived  at  after  the  Ton- 
quin  affair,  China  agreed  to  pay  a  certain  stipulated  sum. 
After  the  unfortunate  collision  at  Langson  the  Chinese 
refused  to  pay  any  indemnity  whatever.  One  of  the 
rumors  of  the  hour  is  that  this  arrangement,  which  is  known 
as  the  May  treaty,  is  to  be  revived.  This,  however,  is 
somewhat  doubtful.  It  is  only  a  month  since  Li  Hang 
Chang  said  to  the  American  Minister,  John  Russell  Young, 
that  while  China  was  resolved  not  to  be  intimidated,  and 
would  fight  to  the  bitter  end  rather  than  comply  with 
the  later  demands  of  France,  China  might  Ije  induced  to 
resume  negotiations  on  the  basis  of  the  May  convention, 
if  France  showed  an  equal  willingness.  To  go  back  to  the 
May  arrangement  would  imply  a  considerable  concession 
on  the  part  of  France  ;  and  it  is  just  this  that  constitutes^ 
the  difficulty.  It  is  the  desire  of  the  ChincEe  Government- 
that  France  abandon  the  demand  for  indemnity.  On  the 
occasion  referred  to,  Li  Hang  Chang  asked  the  American 
Minister  whether  the  smallest  State  in  Europe  would  sub- 
mit to  such  treatment ;  and  on  being  answered  in  the- 
negative,  added  :  "Why  then  should  the  greatest  nation 
of  Asia  ?''  France,  it  appears,  is  willing  to  limit  her 
demands  to  forty  million  francos,  if  the  Chinese  accept  ■ 
mediation  immediately.  Should  negotiations  be  resumed, 
France  is  to  hold  Keluiig  until  the  frontier  linos  between 
French  and  Chinese  territory  shall  have  been  agreed 
upon. 

There   are  many  who   think  that  France  had  set  her 
heart  on  securing  a  permanent  foothold  in  Formosa  from 
an   early   period   in    the   history   of   the  Tonquin  strug- 
gle.    It  was  certainly  significant  that  the   French  admiral 
lost  no  tinie  in  making  himself  master  of  the  northern  part  - 
of  the  island  after  the  fresh  outbreak  of  hostilities  ;  and  it 
was  only  the  other  day  that  it  was  rumored  that  France 
would  be  willing   to   accept  the   Island  of  Formosa  as  an 
equivalent   for   the   payment   of   an  indemnity.     At  the 
present  moment,  all  over  the  northern  part  of  the  island, 
at   Tarn-Sin   as   well   as   at   Kelung,  French   influence  i»^ 
supreme,  and  the  French  fleet  have  almost  completely  cut 
off  all  communication  with  the  main  land.     It  has  been  the 
persistent  threat  of  the  French  that  they  will  mamtain 
their  position  on  the  island  until  the  indemnity  shall  haTe 
been    paid.      It    is    just    in    this    way    that    conquests- 
are     made,     and     it    will    be    interesting    to     watch 
and  see  whether,  even  in   the  event  of  an  amicable  settle- 
ment being   arrived   at,    France   does    not    conUive    to- 
maintain    some     pennanent     fooothold    on    the    island. 
I-'ormosa,    for    general    trading   purposes,   is    not  to  be- 
compared  with  Hong  Kong,  but  Hong  Kong  is  an  almost 
invisible  dot  on  the  map  in  comparison;  and  the  possessioa 
of  such  an  island  as    Formosa,  especially  when  we  bear  in 
mind  her  immense   stretch   of  territory  on  the  Aimamit» 
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coast,  would  make  France  a  great  Asiatic  power.  Formosa 
is  about  237  miles  long,  and  about  70  miles  in  average 
breadth.  It  forms  part  of  the  province  of  Fokion,  and  is 
distant  from  the  main  land  about  90  miles.  A  chain  of 
mountains  runs  the  entire  length  of  the  island,  separating 
the  Chinese  colonists  of  the  west  from  the  uncivilized 
Formosans  of  the  east.  On  either  side  there  are  numerous 
and  well- watered  plains;  and  Indian  fruits  of  all  kindsi 
with  com,  rice,  tobacco,  sugar,- pepper,  and  cmnamon,  grow 
abundance.  Among  the  minerals  found  on  the  island  are 
gold,  silver,  copper  and  coal,  of  which  there  are  extensive 
mines  in  the  neighborhood  of  Kelung.  At  Kelung  large 
quantities  of  coal  are  shipped  from  the  main  land.  Such 
an  island,  it  is  quite  manifest,  under  a  vigorous  and 
judicious  government  might  soon  prove  a  source  of  great 
wealth.  France,  however,  has  not  yet  made  a  figure  as  a 
colonizing  power,  and  whether  Formosa  would  be  a  greater 
source  of  wealth  to  the  world  generally,  if  she  were  trans- 
ferred to  French  hands,  is  a  question  which  could  only  be 
answered  by  facts. 

Whatever  be  the  ultimate  fate  of  Formosa,  it  wilj 
be  a  source  of  general  gratification  if  these  Eastern 
troubles  are  ended  and  trade  is  allowed  to  resume  its 
wonted  channels. 


THE  WORLD'S  FAIR  AT  NEW  ORLEANS. 
New  Orleans,  Nov.  1,  1884. 
Editor  of  the  Chronicle  : 

Dear  Sir  :  You  ask  me  to  give  your  readers  tlie  latest  facts 
respecting  our  World's  Industrial  Exposition  and  the  present 
situation  and  promise  of  tlie  enterprise,  the  opening  of  which 
has  been  jiostponod  to  the  15th  of  December, 

Doubtless  you  are  aware  that  the  City  Park  \s  the  location 
selected  for  the  buildings.  These  grounds  are  beautifully  sit- 
\iated  on  the  Mississippi  River,  and  are  being  most  attractively 
and  tastefully  laid  out  in  walks,  bordered  with  a  great  variety 
of  the  choicest  and  rarest  shrubbery.  Fountains  and  miniature 
lakes  form  a  part  of  the  landscape,  while  groves  of  majestic 
live  oaks  of  more  than  a  century's  growth  contribute  greatly 
to  the  beauty  of  the  situation.  If  you  add  to  this  a  climate 
which  is  at  the  season  appointed  for  the  exhibition  almost 
perfect,  neither  too  hot  nor  too  cold,  vegetation  which  is  then 
peculiarly  brilliant,  while  fragrant  flowers  and  luscious  fruits 
are  everywhere  in  abundance,  I  think  you  will  agree  with  me 
that  New  Orleans  offers  unusual  material  advantages  for  such 
an  enterprise,  and  holds  out  very  strong  attractions,  especially 
f or  aU  dwellers  m  northern  latitudes,  to  visit  us  at  that  time. 

Then,  too,  geographically,  we  come  very  near,  as  we  think 
to  occupying  the  position  of  commercial  hub.  Intellectually  I 
will  not  undertake  to  dispute  Boston's  rights,  but  New  Or- 
leans, through  its  river  and  railroads,  drains  a  marvelous 
extent  of  productive  country,  and  is  diversifying  its  industries 
rapidly;  while  as  a  distributer  it  seems  to  be  of  all  others  the 
spot  on  the  continent  which  is  nearest  every  other  market. 
With  reference  to  a  connection  with  Mexico,  South  America, 
New  York  and  Europe,  our  position,  both  as  to  distance  and 
ease  of  access,  is  all  that  could  be  desired.  And  since  the  har- 
bor has  been  so  improved  through  the  system  of  jetties  Capt. 
Eads  devised  and  carried  out,  there  is  nothing  to  prevent  the 
further  expansion  of  our  trade,  which  has  been  growing  so 
rapidly  of  late.  The  industrial  exhibition  will  therefore  help 
others,  we  hope,  to  see  all  thia,  and  capital  will  be  induced  to 
come  here  more  freely  as  a  consequence. 

Of  course  cotton,  its  growth,  manufacture  and  the  manu- 
facture of  cotton-seed  oil,  together  with  all  the  allied 
industries,  must  form  a  very  prominent  feature  of  the  fair. 
The  Atlanta  Exposition  did  much  to  acquaint  the  world  with 
the  resources  and  n?eds  of  the  south  in  these  particulars,  and 
subsequent  similar  gatherings  of  less  pretensions  have  fur- 
thered the  same  object.  But  this  world's  fair  will  give  still 
another  opportunity,  and  better  than  any  previous  one,  for 
bringing  to  the  pubUc  knowledge  of  what  has  been  done  in 
the  South,  what  remains  to  be  done,  and  what  are  the  oppor- 
tunities and  capabilities  of  the  situation.  For  this  purpose  in 
part,  a  building  SSO  feet  long  by  130  wide  has  been  erected, 
and  here  will  be  exhibited  cotton  from  the   ripening  of  the 


boll  to  the  finished  cloth.  All  the  most  valuable  and  latest 
inventions  of  cotton  machinery  will  be  in  operation  there, 
cotton  pickers,  openers  and  lappers,  as  well  as  machinery  for 
ginning,  cleaning,  baling,  compressing  and  manufacturing. 
So,  also,  appliances  for  sugar-making  through  its  various 
processes  will  find  a  place  in  that  department. 
i  tThe  main  building  is  1,378  feet  long  by  903  wide,  and  is  said 
to  be  the  largest  of  its  kind  ever  erected,  covering  with  one 
roof  an  area  of  nearly  thirty  acres  of  space.  There  is  also  the 
Government  Building,  885  feet  long  by  565  feet  wide,  intended 
specially  for  the  Government  and  State  exhibits.  At  the  time 
of  the  adoption  of  the  plans,  it  was  supposed  that  tlie  Main 
Building,  with  the  Horticultural  Hall  and  some  minor  outside 
buildings,  would  afford  ample  space  and  accommodation  for 
all  exhibits;  but  the  inquiries  and  applications  for  space  became 
so  numerous  that  more  room  was  needed,  and  the  management 
deteimined  upon  the  erection  of  the  Government  Building. 

The  Horticultural  Hall  is  a  crystal  jialace,  600  feet  in  length 
and  191  feet  wide  through  the  centre.  It  is  designed  as  a  per- 
manent structure,  to  be  retained  by  the  city  after  the  termina- 
tion of  the  fair.  It  is  beautifully  located  on  high  ground, 
between  the  main  building  and  the  river,  in  a  gi'ove  of  splendid 
live  oaks.  The  centre  is  ornamented  witli  a  glass  tower  90  feet 
high,  the  sides  and  top  of  the  tower  and  building  being  all  of 
glass.     It  is  intended  to  place  a  fountain  beneath  the  tower. 

But  your  space  would  not  suffice  for  telling  all  that  we  have 
done  and  are  doing.  It  is  sufficient  to  know  that  New  Orleans 
is  not  only  determined  to  leave  nothing  undone  to  assure  com- 
plete success  for  the  exhibition,  but  to  make  if  possible  the 
grounds,  buildings  and  their  appointments,  excel  in  beauty, 
extent  and  completeness,  any  that  have  ever  been  used  on 
similar  occasions.  And  the  contributions  now  assured  which 
wo  are  to  have  from  other  countries,  from  the  different 
States  and  from  the  Government,  make  it  evident  that  the 
hopes  of  the  most  sanguine  will  not  be  disappointed.  A 
feature  of  decided  interest  will  be  the  displays  from  Mexico, 
Central  America  an^l  the  West  Indies,  a  special  building  being 
devoted  to  Mexican  exhibits.  But  besides  these,  all  foreign 
governments  will  be  represented  in  their  productions,  so  that 
it  will  be  truly  the  World's  Industrial  Exposition. 

It  may  not  be  out  of  place  to  add  that  as  a  special  attraction 
the  managers  of  the  many  Carnival  Slystic  societies  have 
arranged  to  distribute  over  a  long  space  of  time,  their  unique 
processions  and  displays — scenes  which  it  is  almost  impossi- 
ble to  describe  and  always  fill  with  amazement  and  wonder 
those  who  for  the  first  time  see  them. 

Excursions  also  can  be  made  to  many  points  of  interest  in 
the  vicinity  of  the  city,  resorts  so  much  spoken  of,  yet  so 
little  known,  along  the  banks  of  the  grand  old  Mississippi,  the 
sombre  bayous  and  the  health-giving  shores  of  the  Gulf,  where 
amidst  the  towering  pines,  with  their  aioma  of  resin — Nature's 
sanitarium — the  weak  or  sickly  soon  convalesce  and  the 
healthy  feel  more  hale  and  robust  than  usual.  L.  L.  L. 


THE  DEBT  STATEMENT  FOR  OCTOBER,  1884. 

The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  cloee 
of  business  on  the  last  day  of  September,  1884: 

ENTEREST-BEAJirNa  DEBT 


Oharacler 
of  Issue. 


Author- 
izing Act. 


When 
FayabU. 


38  of  1882..  July  12,'82  At  option. 
4ifla  of  1 891i'70  and  '71  Sept.  1,  '91 
Is  of  1907..  '70  aud  '71  July  1,1907 


49,  ref.  ctfs. 
3s,uavy  p.f  d 


Feb.  2G,'7i) 
July  23,'6S 


II 


Agsi'egate  of  Interest-bearing  delit 


Amount  Outstanding. 


Registered. 


$201.5in,2,^0 
197,994.000 
5^5,039,700 


Coupon. 


52,00li,000 
142,051,850 


$997,552,950  $191,057,850 
$.;64.b00 
14,000,000 


$1,206,475,GU0 


On  the  foregoluR  issues  tliere  is  a  total  of  $2,3G7,709  interest 
over-due  and  not  yet  called  for.  Tiie  total  current  accrued  Interest  to 
date  is  $ti,008,718. 

DEBT  OX  WHICH  INTEREST  HAjJ  CEASED  SINCE  MATURirY. 

There  Is  a  total  of  over-<Uie  debt  yot  outstandin;,  which  has  never 
been  presented  for  payment,  of  .SI2,517,4-<5  principal  and  .$2;ilS,225 
interest.  Of  called  bonds  embraced  in  this  total  ilio  principal  ts 
«8  follows:  5-203  of  18C2.  $354,800;  do  I8(i4.  $19,350:  do  1865, 
$/(7,y50  :  consols  of  1865.  $je8,75U;  do  1807,  $510,101);  do  1868, 
$fl2,GoO;  10-40a  of  1804,  $144,001);  funded  loan  of  1S81,  $2 IS, 550; 
3'8  certs.,  $5,000;  6s  of  1861,  continued  at  319  per  cent,  $350,150;  6s 
of  1863,  continued  at  313  per  cent,  .$3ri,SiO;  5.-)  of  1881,  ooutlnned 
at  a^a,  $432,750;  loan  of  1882.  as,  $9,238,750. 
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DEBT  BBARINO  ITO  TMTK:REaT. 


Oharaeler  of  Ittut. 


AulhoHttng  Act, 


OM  (liMimiiil  lll)t<^R....i.luly  17, '01 ;  Keb.  12, '62 

LeKiil-t4>iiilor  imtcs. . . .  i  Ki'li.  'i\  '02 ;  July  1 1,  62 ;  Mar.  3,'68 

CoilllU'iitiw  of  ik<|iuiill  Jiiuo  H.  '72 

Gold  ceitilli-iitn» Maroli  3,  "03;  July  12,  '82 

Silver  certllU'iitM Kebmiiry  28, '7d 

Fr«oaonal  currency {  •".'.'j^l^'j'.^jii  ao"-6i\  «15.350,213 

Lcaa  unt.  eat'il  lost  ur  dcscr'yud,  net  J'u  21,'79      8,373,934 

Aniorrgnto  ot  debt  liunrint;  no  Interoat $623,4e8,4HK 

Uuolaliiipa  PhoHIo  liallmad  lutorp«t 4,2'29 


Amouitl, 


Hl.dlii 

l7.Hft.S.<iiiO 

l2o,»43.:vjo 

131,3A0.i31 


6.974.2T!) 


RECAPrTULATION. 


Interest-bearing  debt — 
Bonds  at  •i'a  per  ccut. . 

Bonds  at  1  per  cent 

Bonds  ai  3  per  cent... 
RefuiidiUK  cortlllcatos. 
Navy  puiuiou  fund 


Total  Interest-bcarinK  debt 

Debton  which  inl.has  ceat?d  since  mal'rily 
Debt  Jiearing  no  interest — 

Old  demand  anil  IcKal-tondor  notes 

Certlllcatcs  of  <leposit 

Gold  and  silver  eortilloates 

Fractional  currency 


$023,468,430 


Total  debt  bnarinp  no  interest 

Dnolalmed  racitlo  Kuilroad  interest . 

Total $1,842,491,521 

Total  debt,  principal  and  interest,  to  date 

Total  cash  in  Treasury 


A  mount 
Outstanding. 


$250,000,000 

737.691,950 

204,r.i(t,2oO 

264.800 

14.000  OviO 


$1,206,475,600 
12,517,435 

346,739.306 

17.855.000 

251,899,851 

6,974,279 


Debt,  loss  cash  in  Treasury.  Nov.  1, 1881 

Debt,  less  cash  In  Treasury.  Oct.  1, 1884.... 

Decrease  of  debt  during  the  past  month. . 
Decrease  nf  debt  Rinco  Jnno  30.  1884..... 


CURKKNT   LlAUlLiriE»— 

Interest  due  and  unpai<l 

Debt  on  wlileh  Interest  lias  oeas<9d 

Interest  tbereou 

Gold  and  silver  cortirteat^s 

U.  8.  notes  held  for  rodcinptiou  of  uertifloates  of  deposit. 
Casli  balance  available  Nov.  1,1884 

Total 

Atailablb  Assets— 
Cash  In  theTreaHury 


Interetl. 


$8,376,458 
■J9e,'.:25 


4.229 


$8,676,913 
$1,851. 169.43r, 
434,008,572 


$1,117,159,802 
1,4'25,4U7.055 


$8..307,192 
$32,890,373 


*2,3S7.709 

12,517,485 

296,22r) 

231.89!),S.il 
17.8r)5.00y 

149.042,301 


$43 1.008,572 

$4.34.008.572 

BONDS  ISSUED  TO  'THE  PACIFIC  KAILWAY  COMPANl£8. 
INTERBST  PATABLB  BT  THE  UKITBD  STATES. 


Character  of 
Issue. 


Amount 
outstanding. 


Central  Pacilto  . . 
Kansius  Paeiilc  .. 

Union  Pacitlo 

Central  Br.  U.  P.. 
Western  Paci tic. 
BlouxClty&Pao. 


Total $04,623,512 


$2.),885.120 
6.303,000 
27,'230.512 
1,600,000 
1,970,500 
1,628,320 


Interest  paw]    J'"Sf,ri„ 
oy  u.  6.      j  iransportaVn 


$25,005,662  I 
6,507,513 
26.592.041 
1,615,808 
1,786.482  I 
1,561,996 


■•«4,945,944 

3,180,538 

10.429,624 

«ie2,40l 

9.367 

148.186 


$63,099,501  I  $18.376,062  $43,-568,242 


Balance  of 

interest  paid 

by  U.  S. 


$19,411,445 
3,326,975 
16.162,116 
1.476,480 
1,777,115 
1,413,810 


♦  And  $t)13,272  imro  iiy  casli  payment  of  5  per  cent  of  net  earnings 
in  the  ca.se  of  Central  Pac,  and  $6,927  in  case  of  Cent.  Branch  U.  P. 

The  Pacific  Railroad  bonds  are  all  is8nc<l  under  the  acts  of  July  1. 
1862,  and  July  2,  1861;  they  are  reiji.stered  bonds  In  the  denominations 
of  $1,000.  $5,000  and  $10.000 ;  bear  6  per  cent  interest  iu  curronoy, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASdRY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 

LIABILITIES,  OCTOBER  31,  1884. 

Post-ofBce  Department  account S3.714.015  24 

Disbursing  olllcers  l)alance8 26.490,155  05 

Fund  for  redemption  of  notes  of  national  l)anks  "failed," 

"in  lii|uidation."  and  "reducing  circul.itlou" 39,122.143  10 

Undistributed  a».setM  of  failed  national  banks 402,110  38 

Five  per  cent  fund  for  redemption  of  n.ifl  bank  notes.       12,659,^46  21 

Fund  for  redemption  of  natioual  bank  gold  notes 161.324  00 

Currency  ami  nilnor-eoin  redemiition  account 18,147  SI 

Fractional  sliver-eoiu  redemption  account 62,5'12  95 

Interest  aeeouut.  Piuillc  Kjiilroads  and  L.&  P. Canal  Co  1,620  00 

Treasurer  U..S.,  at'ent  for  payinic  interest  on  D.  O.  bonds  49.826  72 

Treasurer's  transfer  cheeks  and  drafts  ouistaudlntr 7,203,799  71 

Treasurer's  .i,'en<;ral  aeeouut— 

Interest  due  and  unp.iid $2,3'i7.709  2 1 

Matured  bonds  and  interest 288,465  40 

Called  bonds  and  interest ll,7!)ri,286  'M 

Old  debt 758.959  2» 

Gold  certi(leatcs „ 120,313.320  Oi) 

Silver  certificates 131,556.531  00 

Certillcates  of  deposit 17,855,00000 

Balance, iucludinK  bullion  fund 119,737,011  9t 

Total  Treasurer's  general  account   $431,70:i,283  21 

Less  unavailable  tuuda 094,710  31-434,008,572  93 


$523,838,110  10 
ASSETS,  OCTOBER  31,  1881. 

Gold  coin $16'i.679.598  9i> 

Gold  bullion 55.-56.76l  47 

Standard  silver  dollars 112.926.725  00 

Fractional  silver  coin 29,310.757  24 

Oliver  bullion , 4.64i>.4!)6  89 

Qoldccrtirteates 32,477.7.")0  00 

Skiver  certitieates , 30,814.970  00 

United  States  notes ; 33,342,171  85 


MatfoTifil bnnlftmfwi. .,.,,,,.,,,', .•••■•,.,.*#„    'i<l*il7i  o^ft  4ft 

Nut!  '  '  iiolos -.......,,«,  '..,, 

F'"''                                "Wwop'o 

P'l'                            'Innni  baiikdepaaltarlw 1 6,7  4-4.430  Oa 

Mllioi  .i,iii    ..                             Hl'jAl?  \A 

.New  York  nn.l                      r^oexehange .:".:  ... 

One  and  t'.vo ',                            ''''17  4*4 

Ri''''  I.  Juufl8,1872  ....  .V."  "'          > 

^'1  'In  oouiioiMpald 

Uiii  I 

In''                               I  Coluuilila  bonda .'i,7!m  iia 

|l"                                     ■•."-.•; 154,123  00 

Pa.:  I  rest  paid 


*S28,89e.llO  10 


Pdattctargs^ommcvctal  j^ugllsU  ^cwis 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOHAiraa  at  LONDOS-Oet.  24. 


Onr- 


Arasterdani . 
Amstenlam . 
Hamburg... 

Berlin  

Frankfort... 

Vienna 

Antwerp 

Paris 

Paris 

St.  Petersb'g 

Genoa 

Naples 

Madrid 

Cadiz 

Lisbon 

Alexandria.. 
Constan'ple. 
New  York... 
Bombay ..  .. 
Calcutta.. . 
Hong  Kong.. 
Shanghai — 


Time. 

Short. 
3  mos. 


Checks 

3  Ul»8. 


60  d'ys 


Salt. 


122i«  «\2ZH 
12-438  912'47s 
20-57    •»20-61 
'20-.">8     ©20-02 
20-58    ®20'02 
12-35     oil2-37>9 
25-42  "s  92547  >a 
25-20     »2.^•2.'> 
25'37i8325-42is 

2315.6324 

2553^925-38^ 

'25-53^025-58^ 

46Ts946»8 

46isa46°8 

51I3,gSi5ll5jg 


49)'4®49 
is.  7«Bd. 
Is.  7atd. 


axoBAiroM  on  Lonpon 

LtU—t 
OaU. 


Oct.    24 


Oct. 
Oit. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Time. 


•• 

Oct. 

24 

Oef." 

■"24 

(X't. 

22 

Oct. 

22 

Oct. 

24 

Oct. 

24 

Oct. 

24 

Oct. 

23 

Oct. 

23 

Short. 


3  mos. 
Short. 


Chocks 
3  mos. 


3  mos. 
3  mos. 


Cables. 


4  mos 


Bale. 


1212 


20-42 

20-42 

20-42 

12-22 

2522 

25-21 

25'21>« 

Zl-fis 


4700 


9ti\ 
11012 
4-83St 
la.  7>>3ld. 

Is.  711s2d. 

38.  8  "ad. 
58.  Od. 


[From  oar  own  correspondent. J 

London,  Saturday,  Oct.  25,  188t. 

October  has  thus  far  been  a  most  auspicious  month,  as  far 
as  the  weather  is  concerned;  agricultural  work  has  made  moat 
satisfactory  progress;  a  fair  breadth  of  land  has  been  planted 
under  excellent  conditions,  and  there  is  again  a  promise  of  a 
liberal  production  of  cereal  food.  As  far  as  meat  is  concerned 
a  tendency  to  lower  quotations  is  plainly  evident,  owing  partly 
to  the  economies  rendered  necessary  by  the  diminished  incomes 
which  are  made,  and  partly  by  the  large  importations  from 
New  Zealand  and  other  countries.  Money  is  by  no  means 
dear — though  the  market  is  in  a  condition  of  some  perplexity 
— and  yet  there  is  very  little  improvement  in  the  general  con- 
dition of  business.  And  even  the  improvement  that  is  notice- 
able is  likely  to  be  of  a  very  ephemeral  character,  as  it  is 
chiefly  confined  to  the  purchase  of  materials  suitable  to  the 
requirements  of  winter.  This  demand  will  not  take  long  in 
being  satisfied,  and  we  may  then  expect  that  quietness  will 
rule  again. 

The  present  month  will  soon  be  terminating,  and  the  manu- 
facturers' and  merchants'  reflections  will  not  be  of  a  very  agree- 
able character.  It  is  to  be  said,  however,  if  the  amount  of 
business  done  has  been  below  the  October  average,  necessity 
has  enforced  judicious  trading,  so  that  in  most  departments 
tliere  is  little  need^of  being  very  apprehensive  of  bad  debts. 
This  is  some  consolation,  though  the  application  cannot.be 
made  general.  There  are  sinister  rumors  of  private  arrange- 
ments both  in  Liverpool  and  in  Mincin;?  Lane,  London,  and  it 
is  f  aid  that  one  of  the  largest  steamship  companies  has  beea 
compelled  to  call  its  creditors  together.  This  state  of  things 
at  this  advanced  period  of  the  year  cannot  but  have  the  effect 
of  inducing  merchants  to  watch  during  the  comparatively 
brief  period  which  remains,  and  to  trade  with  even  greater 
caution.  To  a  very  considerable  extent  they  are  compelled  to 
do  so,  for  it  is  only  those  wiio  enjoy  high  credit  who  are  ia 
a  position  to  be  bold  and  venturesome,  and  they  all  belong  to 
the  conservative  class.  Those  who  do  not  enjoy  high  credit, 
whatever  their  notions  about  the  future  may  be,  are  compelled 
to  restrict  their  trade  witliin  legitimate  dimensions,  because 
the  banks  throughout  the  countrj-  are  only  liberal  in  their 
favors  when  the  security  offered  to  them  is  beyond  a  question 
of  doubt.  This  process  is  no  doubt  a  painfal  aiid  perplexing 
one,  but  it  is  the  only  method  of  bringing  about  an  ultimate 
restoration  of  confidence. 

With  regard  to  the  Stock  Exchange,  the  condition  of  things, 
as  far  as  the  amount  of  business  in  progress  is  concerned,  is 
simply  deplorable.  Speculation  is  reduced  to  itj  narrowest 
limits  and  the  reasons  are  obvious.  The  prices  of  speculative 
securities  are  too  low  to  "  bear,"  and  so  uncertain  is  the  pros- 
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peot  of  improvement  that  speculative  purchases  for  the  rise ' 
are  rare.  Not  even  the  wealthy,  with  a  speculative  turn  of 
mind,  are  willing  to  take  up  low-priced  stocks,  with  a  view 
to  ultimate  profit  on  the  return  of  more  favorable  times.  It 
follows,  therefore,  that  the  large  number  of  the  members  of 
the  Stock  Exchange  have  to  live  upon  genuine  investment 
business,  which  cannot  afford  general  support.  Those  firms 
■who  transact  business  for  the  London  banks,  and  those  who 
have  good  country  connections,  manage  to  pay  their  way;  but 
there  js  a  large  proportion  which  is  a  suffering  class  at  the 
present  time,  and  it  would  occasion  no  surprise  if  numerous 
BmaU  failures  were  to  occur. 

No  change  has  been  made  by  the  directors  of  the  Bank  of 
England  in  the  rate  of  discount  this  week,  and  consequently 
the  maximum  quotation  remains  at  3  per  cent.  By  some  a 
change  had  been  anticipated  ;  but  the  Bank  figures  show  that 
no  alteration  was  necessary.  A.  feature  in  the  return  is  that 
instead  of  gold  coin  going  to  the  provinces  and  to  Scotland 
and  to  Ireland,  a  small  quantity  has  been  returned.  During 
the  week  embraced  in  the  return  £115,000  had  been  withdrawn 
for  exportation,  but  the  supply  of  gold  held  by  the  establish- 
ment has  been  augmented  to  the  extent  of  £75,503.  The  total 
supply  of  bullion  now  amounts  to  £30,585,047,  against  £22,544.- 
549  last  year.  Another  feature  is  that  the  notes  in  the  hands  of 
the  public  have  been  diminished  to  the  extent  of  £387,710.  The 
total  reserve  has  been  augmented,  therefore,  by  £383,278,  and 
its  total  has  been  increased  to  £10,644,137,  contrasting  with 
f  13,710,479  in  1883.  There  is  still  an  uncertainty  about  the 
future  course  of  the  money  market.  Not  that  the  value  of 
money  is  to  be  improved  by  increased  trade,  but  that  the  ex- 
changes and  bullion  movements  are  a  source  of  perplexity,  in 
consequence  of  which  no  reliable  opinion  can  be  formed. 
There  is  just  now  only  one  wise  policy,  viz. :  to  watch  the 
course  of  events  carefully  and  to  keep  business  within 
judicious  limits. 

The  demand  for  money  throughout  the  week  has  been  very 
moderate.  For  short  loans  there  has  been  very  little  demand, 
and  the  quotation  is  only  Ip^  per  cent  per  annum  on  the  best 
security.  The  supply  of  bills  in  the  discount  market  is  small, 
and  for  three  months'  bank  bills  the  rate  is  2J4[  per  cent.  Bills 
of  shorter  date  are  negotiated  at  2^^  per  cent.  Yesterday, 
however,  owing  to  the  withdrawal  of  £300,000  in  gold,  chiefly 
for  Canada,  the  rates  were  firmer  at  2%@2Ja  per  cent  for 
three  months'  bills. 

The  following  return  shows  the  present  position  of    the 

Bank  of  England,   the  Bank  rate  of  discount,  the  price  of 

consols,  the  average  quotation  for  English  wheat,  the  price  of 

middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 

and  the  Clearing  House  return  for  the  past  week,  compared 

with  previous  years: . 

1881.  18B3.  1882.  1881. 

£  £  £  £ 

CiTonlatlon 2S, 670.920  23,,5a4,07O  26.323.425  20,191.815 

PubUo  deposits 4,350,857  3,917,498  3,9ii8,915  3,3  il.480 

Otlier  deposits 24.,391,946  24,814,155  24,425.2^5  29.927.240 

Govemm'tsteourities.   14.459.998  13.679,008  12,731,057  14  3iO.'.!6^ 

Other  securities 2l,t85.0Bl  20.187.592  23.100.655  20,990  743 

Eea'veof  notes  &  coin    10,644,127  12,710,479  10,419,954  10,801.319 
Coin   and   bullion  in 

both  departments..  20,505,047  22,511,549  20,992,379  21,216,164 
Proport'n  of  reserve 

toliabilities 36-8  43''8  363S  38 

Bank  rate 3  p.  o.  3  p.  o.  5  p.  o.  5  p.  c 

Consols 101  lOlSie  102^4  99% 

Ene.  wheat,  av.  price        32s.  41.  lOs.  od.  39i.  7d.  478.  la 

Mid.  Upland  cotton..             Oied.  513],  d.  O^md.  e^a  I 

Ko.  40  mule  twist 9^A.  9^ii.  luisd.  lOUd 

Clearing-Houseret'n.  98,767,000  86,282,000  71,583,000  93,476,0u0 

Tenders  were  received  on  Tuesday  by  the  Commercial  Bank 
of  Australia  for  £197,500  Metropolitan  Gas  Company  of  Mel- 
bourne 5  per  cents.  The  applications  amounted  to  £419,900, 
at  prices  ranging  from  the  minimum  of  £100  to  £104.  Tenders 
at  and  above  £102  received  allotment  in  full,  and  those  at 
£101  19s.  6d.  about  89  per  cent.  The  average  price  obtained 
was  £102  Os.  4d. 

The  following  are  the  present  prices  for  money. 


chief  Continental  cities  now  and  for  the  previous  three  week* 
have  been  as  follows: 
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rl^et  rates. 

Interest  allowei 
for  deposits  t>y 
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Stock 
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At 
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Months 

Montlu 

Montht 

Montht 
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2    ®2>(J2Ma3 

1 

H 

I    -1 

"    28 

2 

l«9- 

1^32 

•iM<S,  - 

2    ®  -  2>i®2M  2«a3 

1 

H 

1    -1 

Oct.    8 

it 

1%®- 

214'®  - 

3    ®  _ 

2M®  -  2«®  -'3K®  - 

1 

H 

t    -1 

••    10 

3 

mn  - 

2J«®  - 

3    ®  - 

2%®  -,3M®  -  S5<®S>^ 

2 

IH 

2    -8 

•'     17 

a 

iH®- 

'■iH9  - 

3    ®  - 

8    ®  -  8Ma  -;3>4®8« 

2 

IH 

2    -2 

"     24   3 

rym- 

8    @  - 

3>^a  -  S^S®  -  3!i(83«  3«®  - 

2 

1«2    -2 

October  23. 

Ortober  16. 

Ootobtr  9. 

October  2. 

Internt  at 

Bank 
Rate. 

Open 
Market 

Bank 
BaU. 

3 

4 

4 

4 

3 

S 

4H 

4 

8 

4 

Open 
Market 

Bon* 
Rate. 

Open 
Markel 

Bank 
Rate. 

~~S 

*_ 

a 

8 

4« 
4 
6 
4 

Open 

Market 

Paris 

8 
i 

4 
4 
S 
3 

4« 
4 
6 
1 

29* 
3!4 
3H 
3]^ 
2M 

an 

4 
6 
4 

3H 

mi 

2H 
2« 

4« 
4 
6 
4 

3 
4 

3 

3 

4ii 

4 

6 

4 

2W 

2H 

•3M 

8 

2« 

ZH 

4W 
4 
6 
4« 

1% 
3'4, 
S« 

2V4 

2« 

4« 

SH 

6 

4H 

Berlin 

Frankfort 

aamburK 

Amsterdam 

Sladrtd 

■it.  Petersburg. . 
Copenbasen — 

In  reference  to  the  state  of  the  bullion  market  during^ 
the  past  week,  Messrs.  Pixley  &  Abell  remark: 

Gold -The  demand  tor  bars  still  coulinnes,  and  as  the  arrivals  have 
beeu  ver.y  small,  recourse  has  been  had  to  Ihe  B.inlJ.  :ind  £  iS2.000  in 
bars  and  coin  have  been  withdrawn  for  transniissbm  to  New  York. 
Effypt  and  India.  The  P.  and  O.  stnamers  bave  taken  £95,0  )0  to  Alex- 
andria and  India,  ann  theFulda  £110,flC0to  the  United  Slates. 

.Silver  has  been  in  fair  demand,  but  the  rate  has  slishtlj  declined  from 
50%d.  to  50i3i»,d.,  our  last  week's  quotatlnn,  io  bU^^rt.,  the  price  of  the 
day.  Tlie  amounts  to  hand  duriiijj  the  week  have  not  beeu  veiy  large; 
they  comprise  £62.0(  0  from  Chili,  and  £35.160  from  New  York— total. 
£97,1611.  The  Paia  has  taken  £11,060  to  ihe  West  Indies  and  the  P. 
and  O.  steamers  £167.500  to  the  East. 

Mexican  dollars  have  also  declined,  the  orders  on  French  account 
having  for  the  pre3F\nt  ceascl.  About  £7,000  have  been  received  from 
New  York  and  £5,000  from  Tampico.  The  P.  and  O.  steamer  has  taken 
£71,580  to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


The  Bank  rate  of  discount  and  open  market  rates  at  the 


Price  of  Gold.     \ 

Priee  0 
Oct.  23 

f  Silver. 

Oct.  23. 

Oct.  18. 

Oct.  Itf. 

«.    d. 

».       d. 

d. 

d. 

Bar  BTold.  fine.... OS. 

77  10 

77  10 

Bar  stiver,  flno. 01. 

605^ 

50-X-13-16 

Bar  gold,  contatn'fi 

Bar  sUver.contain- 

aodwts.  silver.. oz. 

77  IXH 

77  11« 

IngSgrs.  ffold..oi. 

51 

51V6-3-16 

Span,  doabloons.oz. 

Cake  silver    ...ob. 

KiH 

B4« 

3.Am.doublooa8.oz. 

Mexican  do]s...oz. 

&0H 

D.S.  ROld  coin...oz. 



Ctalltan  dols o«. 

Oer.  Kold  ooiii...oz. 



Commercial  and  financial  difficulties  have  been  reported 
from  Egypt  this  week.  The  banking  firm  of  Messrs.  Sina- 
dino,  Ralli  &  Co.  has  suspended  payment,  but  it  is  understood 
that  the  creditors  will  be  paid  in  full.  Our  interference  in  the 
affairs  of  Egypt  has  already  been  expensive,  but  the  expe- 
dition to  the  Soudan  will  be  a  costly  affair.  ApiJication 
will  be  made  to  Parliament  in  a  few  days  for  a  credit  of 
£2,000,000,  but  this  amount  will  be  far  from  adequate.  An 
increase  of  one  penny  in  the  £  in  the  income  tax  is  regarded 
as  a  certainty. 

Pig  iron  is  falling  in  price,  but,  owing  to  increased  shipments^ 
manufactured  iron  is  improving  in  value.  A  feature  in  the 
trade  is  that  the  Northeastern  Railway  Company  has  given 
out  an  order  for  20,000  tons  of  steel  rails,  which  is  divided 
among  three  firms.  The  Cleveland  iron  masters  at  a  meet- 
ing this  week  resolved  not  to  further  restrict  the  output  of  pig 
iron,  since  the  stocks  are  being  reduced  by  shipments.  The 
resolution  further  states  that  the  existing  restriction  cannot 
be  broken  until  the  spring  of  next  year. 

Fine  weather  and  ample  supplies  have  caused  the  wheat 
trade  to  remain  quiet,  but  there  has  been  no  material  change 
m  prices.  There  is  nothing  to  add  to  what  was  stated  last 
week,  and  there  are  no  indications  of  improvement.  It  seems 
that  only  a  severe  winter  can  have  the  effect  of  raising  prices.. 
The  deliveries  of  home-grown  barley  have  further  increased, 
the  total  in  the  principal  187  markets  of  the  Kingdom  last 
week  having  amounted  to  127,889  quarters,  against  103,920- 
quarters  last  year.  This  makes  a  total  since  the  commence- 
ment of  the  season  of  473,923  quarters,  comparing  with  331,- 
439  quarters  last  year.  The  quantity  of  wheat  and  flour  esti- 
mated to  be  afloat  to  the  United  Kingdom  is  1,793,000  quarters- 
against  a  similar  quantity  last  year. 

The  following  return  shows  the  extent  of  the  sales  of  home- 
grown produce  in  the  187  principal  markets  of  England  and 
Wales  during  the  first  seven  weeks  of  the  season,  together  with 
the  average  prices  realized,  compared  with  the  corresponding, 
period  last  season  : 


1884. 

Wheat qrs.     526.112 

Barley 473,922 

Oats 74,887 


SALES. 

1883. 
471,507 
331,4:)9 
117,573 


AVERAGE  PRICES. 

1884.  1883. 

».    d.  8.    d. 

Wheat perqr.    33    2  41    0 

Barley 32    2  33    4 

Oats 19    4  20    2 


1882. 
341.837 
20!->,9i)9 

29.577 


1882. 
s.  d. 
41  11 
35  6 
21    3 


1881. 
3l9,.i93 
108,524 

3  j,37(>- 


1881. 
».  d. 
SO  1 
31  S 
21    » 
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Converting  quarten  Of  wheat  into  cwts.,  the  total  nibs  in 
the  whole  kingdom  ore  estimatcil  aa  follows: 

ISXl.         1S8S.         1882.         18S1. 

Wheat rwt.    ".OuD.lOO  0,811.500  5.92.^,200  .'»,n3l),620 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  proiiuce  into  the  Unite<l  Kingdom  during  the  first  seven 
weeks  of  the  aenson,  the  average  price  and  sales  of  Knglinh 
wheat,  and  other  items,  compared  with  the  corraspondlng 
period  in  previous  seasons: 


Wheat 

Barley , 

Oats 

Peas 

Beuiis 

Indian  com. . 
Hour 


1«84. 

..owt.  0.r>t-7>.^n 

3.211, 1^9 

l,T2i>,M4 

, 18«,743 

473,341 

3.018.76:1 

, 2.i77,o:n 


1883. 

10.(i32,10.'S 

2.409.028 

1,C71,«!I2 

71,029 

39.%,'01 

4,499,0^.5 

1,970,759 


1882. 

12,74.'>.477 

1,477.805 

1,92!>,1H8 

90.806 

18.'i,3'0 

2.440,«7S 

2,032,498 


1881. 
8,i»2 1.377 
1  .<i7.'4,70:i 
1.9(U,87.'i 
10'.',80» 
301.200 
4.2'!1.40!» 
l.«-27,918 


Supplies  of  wheat  and  flour  available  for  consumption  in 
seven  weeks  (stocks  Sept.  1  not  being  included): 


1884. 
Import* of  wheat,  owt.  9,5i>.5,5^5 

■■porta  of  flour 2,177,091 

Bmle»  ot    hom«-gTovia 
produce 7,609,403 


1883. 
10.63!. '.05 
1,'J78,759 


1882. 
12.745,477 
2,032,498 


1881. 
3.921.377 
1,027,91b 


6,811,500      5,92,^,200      5,fi39,C20 


Total 19,372,676    19,420,364  20,703,175 

Av'kb  price  of  EiiglUb 

whejil  for  oeasou.qrs.  338.  2d.  41g.  Id.  4l8.  lid. 
ViBlblo supply  of  wheat 

In  the  U.  8 bush  2.1.100.000    28.500.000  13,900.000 

Afloat  to  U.K (|r,s.   1.700,000       1,80P,000  2,04.i,000 


16,088,915 

509.  Id. 

19.5<"0,000 
2.091,000 


EiislUh   jaarket  Report*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Nov,  7  : 


London. 


Sliver,  per  ox d 

Consols  for  money.. ... 
OoDsoU  for  account. .... 
Fr'oh  rentes  (In  Paris)  fr 

C  8.  4ia8  of  1891 

O.B.  4a  of  1907 

Canadian  Paoiflo 

Chic.  Mil.  &  Si.  Paul.... 
Erie,  common  stock.... 

Illinois  Central 

Pennsylvania 

Phtlailt^lphia  &  Reading 
N»'w  York  Central I 


Bat. 


Hon. 


507,« 

1000 18 
100  •''8 

78-30 


Tttet. 


12i% 
45 

7^ie 
13i« 

11614 

53 

U»4 

88 


50 14 
10O3,g 
100  la 
78-77»s 

ll7^ 

125% 

iohi 

78  J4 

13 
116% 

S3 

IIH 

88 14 


Wed. 


.50 14 
100  "4 
lOOW 

78-80 

117if9 

I2d\ 

44-8 

77 

13 

116 

^2\ 

lli« 

87 14 


Thur$.      Fri 


50  "4 

1001,6 

10<i7,g 
78-70 
1171s 
I2.i% 

45 

77  "8 

13 

n7'4 

5278 
11% 
87I4 


50  >4 
lOOls 
100  !« 
78-271fl 
117% 
125  >s 

4.Mh 

76 14 


1171.1 
62% 
lli8 

8718 


Liverpool. 


flonr  (ex.  State). 100  lb. 

Wheat,  No.  1.  wh.     " 

BprtnK,  No.  2,  n.     " 

Winter,  South,  n     " 

Winter,  Went.,  n     " 

<;a!..  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old...  " 
Com,  mix.,  n«w..  •' 
Fork,  West. mess.. S  bbl 

Bacon,  long  clear j 

Beef,  pr.  mess,  new,^  tci 
Lai  d.  prime  West.  1^  owt 
Cheese.  Am.  choice I 


Sat. 


Hon. 


a  I  9 


0 
9 

6 

Ola 

413'  .-. 
0  |6« 
O      47 

0    \»0 


d. 
9 

8 

7 

8 

7 

1 

7 

01* 

ihi 

0 

0 

o 
0 
0    : 


Tuet. 

Wed. 

Thurs. 

:    d. 

: 

d. 

:    d. 

10    9 

10 

9 

10    9 

6    8 

6 

H 

6    8 

6    7 

6 

7 

6    7 

9    8 

9 

8 

9    8 

»    6 

6 

(i 

6    6 

7     1 

7 

1 

7    1 

6    7 

6 

7 

6    7 

0    OI4 

5 

01? 

5    Oifl 

5     5 

5 

5 

ft    5 

66    0 

66 

0 

(36    0    1 

47    0 
30    0 

80 

0 

81    6 

38     6 

38 

6 

39    0 

61    0 

61 

0    1 

61    0 

(.    d. 

10    9 
6    8 


5 

66  0 
47  0 
81  0 
38  9 
61    0 


Comittcvcial  tcnA  ^isccXlmxtonxs  Mevos 


National  Banks.— The  following  national  banks  have  lately 
been  oreanized: 

3,25S— The  First  National  B.Tnk  of  Vicltsbnrg.  Miss.    Capital,  $100,000. 

Lte  Kicliarrtsoti.  Pre-ident ;  W.  8.  Jones.  Cashier. 
3,259— The  N.-ition;il  Bank   of  ^ew   Biighion,   Pa.    (.'.ipital.  $100,000 

Matthew  T.  KcDn<'dj ,  President ;  Charles  M.  Merrick,  Cashier. 
3,260— The  San  An(?elo  Nntiimal  Bank.  San  Aneelo.  Texas.    Cartlal, 

.'?.5.').t00.     K.  B.  .Sanderson.  Pnsident:  Wm.  E.  Ellis.  Cashier. 
3,261— The  First  National  Ba  k  of  Lampasas  Texas.    Capital,  $50,000. 

A.  H.  Baine.s.  Piesideut;  F.  B.  Malone.  Cashier. 
3,262— The  Merchants'   National  Bank  of  Crooksion,  Minn.    Capital, 

$75,000.    John  Cromh,  President,  W.  M.  Ross,  Cashier. 

Bonds  Held  by  Natio.val  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Nov.  1.  We  gave  the  statement  for  Oct.  1 
»n  Chronicle  of  Oct.  4,  page  3C9,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Description  of  Bond*. 


38.  Act  July  12,  1882.. 

Currency  Os 

Siwrcents 

4's  per  cents 

4  iKjr  cents 

58,  ext.  at  3ij 

«8,  ext.  at  31a 

Total 


Zr.  S.  Bondt  Beld  Ifor.  1, 1884.  to  Secure— 


Public  Deposits 
in  Bank*. 


$7,888,450 
120,000 


1,766,500 
7,0d5,050 


»tP,84O.0OO 


Bank 
Circulation. 

$155,604,400 
3,469,000 


49,.577,460 
116,685,450 


$325,316,300 


Total  Beld. 


$163,492,850 
3,539,000 


51,313.9.50 
123,730,500 


COINAOR  BT  UNITBD  OrATN  MlNTB.— Til.'    f  Ho»  ing  

ment.  kindly  fnminhe.l  uh  by  the  Director  of  the  Mint,  iihowa 
the  coinage  at  the  Mints  of  the  United  States  daring  the  month 
of  October  and  for  ten  months  of  1884: 


nenominatlon. 


Donlile  oagleji.. 

KiiKlea 

Half  eaules 

Throe  dolhirs... 
Quarii-r  eagles  . 
Uollurs 


Total  j;old . 


Standard  dollar*... 

Half  dollars 

CJuarter  dollars 

I3iuie8  


$342.1  5K.300 


Total  silver. , 


Flvo  cents.. 
Three  cents. 
One  cent 


Total  minor . . 
Total  colna^re. 


Itanth  of  rht. 


PUut. 


ee,75o 

28,006 


114,750 
2,380.000 


566.474 


2,916,474 

870,000 

I.WSioCKJ 


2,675,000 


5,700,224 


Talif. 


1,735,000 
140.0(0 


T*n  Xtrntht  of  1984, 


rUeet. 


87  ••,580 

127,20.^ 

267,047 

8A 

66 

3,153 


l,87e,OtO        1,273,126 

2,350,000  1  23,305,710 

I  710 

710 

86.647        3,527,194 


2,406,647  I  26,831,314 
43,500 


8.939,072 

I  3.072 

18,050     20,.'J00,872 


61.550     29,443,016 


4,343,197  ;  57,550,456 


ratne. 


140 

3,15S 


30,122,483 

23,305,710 

35S 

177 

352,710 

23,058,961 

446,9M 

03 

30^,009 


652,059 


44,488,440 


Changes  in  Leoal  Tenders  and  National  Bank  Notes  to 
Nov.  1.— The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing Oct.  1,  together  -with  the  amounts  outstanding 
Nov.  1,  and  the  increase  or  decrease  during  the  month  ;  also 
tlie  changes  in  legal  tenders  held  for  the  redemption  ol  bank 
notes  up  to  Nov.  1 : 


National  Bank  Notes - 
Amount  outstandlus  Oct.  1,  1884. 

'na^ta  '>-7a  au 

Amount  issued  during  Oct 

$5<;9,750 
2,822,860 

■*■              »               » 

Amount  retired  during  Oct 

—  2,253,110 
$333,025,734 

Amount  outstanding  November  1, 1884*. 

Legal  Teiuler  Notes— 
Amount  on  deposit  to  redeem  national  bank 
note«Opt.  1,  1881 

$3,923,705 
2,639,47) 

$40,021,760 
—    1,234,324 

Amount  depo.sited  diirin?Oot 

Amount  re-issued  &  b'nk  notes  retired  in  Oct. 

Amount  on  deposit  to  redeem  national 
bank  notes  November  1, 1-^84 

2 .^ . 

$41,256,084 

•Circulation  of  national  gold  banks,  not  included  above,  $531,079. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Nov.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $41,258,084.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
gomg  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
letiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  montlis: 


Deposits  by— 


Insolvent  bks 

Llquid'tV  liks 

Redut 'g  und'r 

act  of  1874. 

Total 


July  1. 


816,283 
11,183.915 

27,787,046 


Aug.  I. 


75;f,580 
10,825,121 

27,981,606 


39,792,244  39.559,307 


Sept.  1. 


76  7,0!i3 
10,457,257 


27,833.811 


39,078,131 


Oct.   1. 


.Vor.  1. 


73.l,'02        734,713 
10,396,0761 10,310,235 

28,891, B82!30,205,136 


40,021,700l4l,2o6.0!!4 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,144,339,  against  10,261,113  the  pre- 
ceding week  and  $8,007,013  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  4  amounted  to  $6,778,244,  against 
$6,872,870  last  week  and  $6,403,332  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  30  and  for  the  week  ending  (for  general 
merchandise)  Oct.  31  ;  also  totals  since  the  beginning  of  the 
first  week  in  Januarv: 

POBIIOH  IMPOBT*  AT  HBW  TOBK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Dry  Kooda 

U.in'Tiner'dlse.. 

*1. 882,726 
5,934,298 

$7,817,024 

$98,052,333 
27.-.,085,485 

t2,020,  »33 
0,853,525 

«l,t3;l,'Jfi3 
5,815.605 

$1,519,896 
0,(i2 1.(43 

Total 

Since  Jan.  1. 

i-ry  goods 

Sen'l  mer'dise. . 

$8,373,958 

♦  lir,,192,188 
310,424,338 

$7,651,923 

$107,906,411 
281,625,213 

$389,531,654 

*8,U4.333 

$101,438,937 
261.911,904 

Total  44  weeks. 

$378,137,818  $426,616,776 

$363,353,841 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■<pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  4,  1884,  and  from  January  1  to  date: 
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BXPOBTH  FROM  NBW  YORK  FOB  TBB   WEEK. 


For  the  week... 
Pfev.  reported. . 

Total  44  weeks. 


1881. 


«6,029.302 
317,482,357 

4323,511,659 


1882. 


$8,027,765 
282,203,789 


1883. 


$290,231,554 


*5.416,038 
295,086.371 


$301,102,409 


1884. 


$0,872,670 
266.721,870 


S273,&94,740 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  1,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

BXPOBTg  HUD  IHPOBTS  OP  8PB0IB  AT  SBW  TOBK. 


eoid. 

SxporU. 

IntporU. 

Week. 

SiTiceJan.l. 

Week. 

SineeJan.1. 

Qreat  Britain 

France..-.  ........ 

$ 

i',.Voo 

2,485 

$26,474,870 

4,352,821 

1,660,420 

3,888.014 

7.600 

779,551 

771,104 

$498,516 

3lii',238 
7,598 

0,542 

$5,035,516 
2,412,^93 

2.561,931 

West  luaieB 

4,064,161 

11.114 

Boath  America 

All  otlier  countries. . . 

278,;!18 
28,836 

T«tal  1884 

Total  1883 

Total  1882 

$3,935 
7.500 
2,500 

$37,934,586 

.^68.543 

33,827,354 

5859,591 
760,267 
413,112 

$11,412,657 

10.750.676 

2,530,541 

Silver. 

Qreat  Btitain 

France........  ....... 

$200,000 

15.742 

200 

1.000 

4,315 

$10,280,472 

830.498 

166,245 

58,611 

20^,817 

67,584 

83,992 

$ 

18,452 

3,917 
4,100 

$2,283 
813 

46  590 

West  luiiles 

953.008 

Mexico 

1,847.480 

Boath  America 

All  otlier  countries... 

255.i)61 
42,815 

Total  1884 

Total  1883  

Total  1882 

$221,257 
352.760 
115,315 

*11.6fl6,24P 

13,07  !,H86 
9,718,204 

828.469 

200.257 

53,205 

$3,148,982 
5,150,880 
2,205,479 

Of  the  above  imports  for  the  week  in  1964,  $4,943  were 
American  gold  coin  and  $7,432  American  silver  coin.  Of  the 
exports  during  the  same  time,  |2,48.5  were  American  gold 
com  and  $1,000  American  silver  coin. 

U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Keceipts. 

Payments. 

Balances. 

DaU. 

Coin. 

Currency. 

Nov.    1. 
•'      3. 
"       4. 

777,681  49 
1,502,599  97 

2,052.v32  01 
3,o3).9i>.i  U") 

$ 
129,')19,'685  Ot 
128.493,0.0  03 

127 ,'321.832  V'i 
120,CO3,529  58 
125.891,209  19 

* 
11,172,093  ."55 
10,163,405  16 

"      5. 
"      6. 

••      7. 

1.253,307  43 
1,042,032  4ti 
1.20), 035  06 

5,779.256  41 

2,986,763  h7 
1, '125.110  21 
2,536.178  10 

9'.;»62,isii  23 
y,l.'f5.!ll  74 
9,117,8S9  09 

Total... 

13,137.037  07 



Gas  Companies.— The  stocli holders  of  six  of  ihe  gaslight 
companies  of  New  York  have  voted  to  confirm  the  action  of 
their  several  boards  of  directors  and  unite  in  one  great  corpo- 
ration with  a  capital  stock  of  about  .'J40,000,000.  This  will  leave 
only  two  companies  out  of  the  gigantic  ])ool.  They  are  the 
New  York  Mutual  Gaslight  Corapanj',  long  established",  and  the 
Equitable  Gaslight  Company  a  new  corporation.  The  Mutual 
Gaslight  Company  is  the  only  one  of  the  old  companies  which 
refuses  to  enter  the  pool.  Officers  of  that  company  decline  to 
give  any  reason  for  the  refusal.  Tlie  stock  of  the  consolidated 
company  is  divided  as  follows:  New  York  Gaslight  Company, 
$7,821,000;  Manhattan  Gaslight  Company,  $12,3.i3,000:  Metro- 
politan Gaslight  Comp-iny,  $7,423,000;  Municipal  Gaslight  Com- 
pany, $.'3,376,000;  Knicktrbocker  Gaslight  Companv.  S3,104.- 
000;  Harlem  Gaslight  Company,  .$3,103,0C0;  total,  §39.078,000. 
A  meeting  will  be  held  on  Nov.  10,  when  the  agreement  will 
go  into  effect,  and  the  great  monopoly  will  be  perfected. 

N.  Y.  Lake  Erie  &  Western.— A  report  in  the  N.  Y.  Times 
from  Hawley,  Penn.,  Oct.  38,  said:  "The  completion  of  the 
Erie  &  Wyoming  Railroad,  wliich  is  in  reality  an  extension  of 
the  New  York  Lake  Erie  &  Western  Railroad  from  this  place 
to  the  coal  fields  of  the  Wyoming  V.illey,  giving  the  Erie  sys- 
tem a  (Jirect  connection  with  the  richest  of  all  the  antiiracite 
region,  is  likely  to  revolutionize  the  interests  of  one  of  the 
wealthiest  co:il  corporations  in  the  country.  It  is  said  now 
that  the  completion  of  the  new  road  is  to  be  followed  by  the 
virtual  abandonment  by  the  Pennsylvania  Coal  Company  of 
its  elaborate  gravity  system  of  railroads  between  Hawiey  and 
Pittston."  *  *  *  "In  1864  the  Erie  Railway  Company  built 
a  branch  from  its  main  line  at  Lackawaxen  to  Hawley.  ^This 
branch  was,  in  fact,  built  with  money  furnished  by  the  Penn- 
sylvania Coal  Company."  *  *  *  "With  the  completion  of 
the  Hawley  branch  of  the  Erie,  the  Pennsylvania  Coal  Com- 
pany, having  secured  extensive  terminal  facilities  at  Newbiirg, 
began  shipping  its  coal  by  rail."  *  *  *  "The  extension  of 
the  Erie  Road  from  the  Hawley  branch  to  Pittston,  just  com- 
pleted, was  made  ostensibly  by  the  Erie  &  Wyoming  Railroad 
Company,  but  the  company  is  comprised  of  leading  members 
and  officers  of  the  New  York  Lake  Erie  &  Western  Railroad 
Company  and  the  Pennsylvania  Coal  Company.  The  announce- 
ment is  made  that  the  new  road  is  to  transport  all  the  coal  of 
the  latter  company  direct  from  its  mines  to  Newburg,  thus 
saving  trans-shipment  at  Hawley." 

Pennsylvania  Railroad.  — The  Pennsylvania  Railroad 
Company    has    declared    a    dividend    of    3    per  cent    upon 


the  capital  stock,  payable  Nov.  29.  The  Philadelphia  Press 
says  of  this:  "This  is  the  first  time  for  two  years  that 
the  company  has  declared  a  dividend  purely  in  cash.  The 
stock  has  for  so  long  a  time  been  non-speculative  that  the 
reduction  to  3  per  cent,  or  6  per  cent  per  annum,  created 
scarcely  a  ripple  in  the  stock  market.  The  general  impression 
on  the  Street  was  that  the  action  of  the  directors  in  declaring 
all  cash  and  lowering  the  rate  was  wise.  The  amount  of 
money  required  to  pay  the  dividend  is  about  $2,800,000,  and 
the  fact  that  the  company  is  willing  and  able  to  disburse  such 
a  heavy  sum  is  proof  that  it  is  in  a  sound  condition  financially. 
This  money,  it  will  be  borne  in  mind,  comes  out  of  the  earn- 
ings, and  is  now  on  hand.  The  Pennsylvania  has  no  floating 
debt,  and  will  not  borrow  a  cent.  As  to  the  future  of  the 
company  there  is  some  doubt.  It  is  generally  believed  that  it 
will  be  forced  into  the  trunk  line  war  by  the  Baltimore  & 
Ohio,  as  that  road  has  become  very  aggressive  rccentUy.  If 
so,  there  is  said  to  be  no  doubt  but  that  the  company  will 
leave  the  trunk  line  pool.  This  would  mean  a  long  contest 
and  a  reorganization  of  the  pool  on  a  substantial  business 
basis.  The  reduction  of  the  rate  to  6  per  cent  may  mean  a 
cliange  in  the  policy  of  the  company  and  the  establishment 
of  that  rate  and  the  creation  of  a  surplus  fund.  It  was  semi- 
officially stated  that  no  stock  allotments  will  be  made  in  the 
future." 

Philadelphia  &  Reading.— It  was  decided  to  pay  the  inter- 
est on  the  Jersey  Central  bonded  debt  due  Nov.  1  as  fast  as  the 
coupons  are  presented  under  the  plan  proposed  by  Mr.  Gowen. 
The  Philadelphia  Press  says  :  "  The  use  of  this  large  sum  of 
money  at  this  time  imperils  payments  later  in  the  year 
that  it  has  been  expected  would  be  made.  The  Jersey  divi- 
dend due  on  the  1st  of  December  cannot  now  be  paid,  and  it 
may  as  well  be  understood  that  the  Interest  on  the  Reading 
general  mortgage  6s,  due  on  January  1,  will  be  defaulted  upon. 
Part  of  the  interest  may  be  paid,  but  not  the  whole.  Mr. 
Gowen's  proposed  scheme  of  re-organization  may  settle  the 
question  of  these  payments  before  they  are  due.  It  is  said 
Mr.  Gowen's  plan'will  be  ready  for  the  public  in  a  week  or  so." 
'.f  *  *  "Mr.  Gowen's  scheme  is  s.aid  to  involve  some  'sac- 
rifice'on  the  part  of  the  bondholders  junior  to  the  consoli- 
dateds."  *  *  *  '•  The  adoption  of  such  a  plan  by  the  parties 
in  interest  would  immediately  settle  the  question  of  interest 
for  the  improvement  and  general  mortgage  6s  .and  7s,  on  which 
there  has  been  no  default  during  the  present  receivership. 
There  is  likely  to  be  a  good  deal  of  opposition  to  any  movement 
against  bonds  up  to  and  including  the  general  mortgages,  for 
enough  has  always  been  earned  to  pay  the  interest  on  them, 
and  it  is  thought  by  some  persons  that  even  this  year  the 
earnings  will  be  sufficient  for  that  purpose." 

The  Evening  Pout  of  Friday  says  :  "Mr.  Gowen  has  prac- 
tically taken  charge  of  Reading  affairs  again.  He  spent  some 
time  at  the  Jersey  Central  office  yesterday,  and  is  given  as 
authority  for  the  statement  that  the  Jersey  Central  passenger 
earnings  up  to  November  1  this  year  are  about  $400,000  ahead 
of  the  corresponding  time  last  year.  Freight  earnings  have 
fallen  off'  largely  on  account  of  the  ooal  trade.  The  presump- 
tion is  that  the  dividend  will  be  paid  December  1.  and  it  is 
stated  at  the  company's  office  that  interest  paid  November  1 
was  earned  by  the  company  and  paid  by  the  Reading  Com- 
pany." 

Sonth  Pennsylvania, — There  are  various  conflicting  reports 
about  this  road,  but  the  truth  seems  to  lie  between  them;  that 
is,  that  work  has  not  been  stopped,  but  is  not  lieing  pushed 
with  the  vigor  it  was  once.  We  quote  the  following  from  a 
Pluladelphia  ])aper  on  the  subject.  It  was  jiublished  some 
weeks  ago  and  gives  the  favorable  side  of  the  matter  : 

"  Subscribers  to  the  !t!15,0CX),000  stock  of  South  Pennsylvania 
paid  a  further  instalment  yesterday,  iuid  thereby  added 
.'f  7.'30,000  to  the  cash  in  the  treasury  of  the  company.  In  regard 
to  operations  on  lines  in  Pennsylvania,  it  is  said  :  Work  is 
progressing  on  the  South  Pennsylvania  rapidly.  The  tunnels 
are  all  under  contract,  bridges  are  being  built,  and  the  road  is 
being  pushed  to  completion  with  more  energy  th.an  is  generally 
understood  by  the  public.  The  road,  as  the  rival  of  Pennsyl- 
vania and  a  feeder  to  Reading,  will  become  one  of  the  most 
important  lines  in  tbe  State.  It  ought  to  be  in  working  order 
by  the  .spring  of  188G.  What  with  this  line,  the  Baltimore  & 
Ohio,  the  Pennsylvania's  extension  in  the  Schuylkill  Valley  and 
the  prospects  of  the  Seaboard  Pennsylvania  route,  a  projected 
line  across  the  State  connecting  with  Lackawanna,  railroad 
building  is  going  on  in  this  State  at  a  more  rapid  rate  than 
anywliere  eke  in  the  Union." — BraiUtreets. 

Toledo  Cincinnati  &  St.  Lonls.— The  bonds  to  bo  issued  by 
the  Southwestern  division  will  be  40-year  Os,  and  the  issue  per 
mile  §11,000,  not  $14,000  .is  stated  last  week. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 


Hharcs. 
3.306  The  Russell  File  Co.... for  $1 
1,500  Gt.  Kastf-rn   Gold  Min- 

ine  Co.  of  N.  Y for$l 

100  rimiax  Milling  Co fm- «2 

2  llurftn  Ccppei'  Min.  Co. for  .fl 

250  N.  Enjr.  ri^trolciim  Co  fur  %\ 

1  000  Gold  Plactr  Miu'K  Co. .for  $  < 

37  C"luiiil)iiiii  Ins.  0<' for.fl 

1011  Cin.  P(ru&  Chir.  K^.-foi*! 
100  S.'liora  Land  &  Mm.  Gn.for  *3 
100  Hukill  O.  &  8.  Min.  Co.for  $2 


Bondii. 

$2,310  233  St.  KK.  Co.  7«  due 

18«6 10214  &lnt. 

$l,Oi  0  8tli  Ave.  RK.  Co.  Us 

scrip,  .lue  1914  ...  I"li4  &  int. 

$12,(!0ii  Bessemer  Co.  of  New 

Jrrspy.  cold for  $3 

$25,000  N.  O.  Motnle&  lex. 

EK.  °s  income  lids.  ..  ..tor  $14 

$14.1M0N.   II.   M  d.  &  Willi- 

innntic  HK.  78... for  $5 

$62,000  N.  Y.  Bo»ioii  &  Mon- 
treal 2d  7s,  gold for  $7 
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DITIDBRDS. 

The  follnwlns  dividends  linvn  ronoiitly  been  announowl : 


ITamt  of  Company. 


HatlroadM. 

rinclnnatiHitiid.  A  Cleve.  prof... 
Cleveland  A:  PitW.  guar.   (quar.).. 

NnAliuii  Si  Lowell 

PoiinHylvanin  

Henboiinl  it  Koaimko 

Bank. 
Nnssuii 


Ptr 

Otnl. 


3 

i\ 

3>* 

3 

B 


ir/isn 
Payable. 


n-Mkt  Claud. 
(Day  ineluHvt.) 


Nov.      1' 

ue«.      1  Nov.    11  to    Dee.  1 

Nov.       loot.  2d  to    

Nov.  29  Nov.    1  to 

Not.      1 


Nov.    ^OINov. 


lerclal  bilU  bcinK  in  ifood  guDnlr.  mAiniT  m  i^tnn  .kin_ 


merclal  Wllu  bcinK  in  k'>o<1  ■upply,  mainly  on  cotton  ihiiv 
mente.    The  posted  r.itcH  hiivo  been  chaniie<l  Mrorml  tirnm. 

l>cinK  now   tc.   higher  thmn  iMt 


billi 


1884. 
Xov.  1. 


Iioaiis  uud  dl8 
Specie 


Sn. 

Cirenl.-ition 
Netdoposlts.. 
ZjOkilI  to.uders. 

Letral  resci^e 
BesiTvo  lidd. 

gnrplua 


f2!)l,724,10f 

77,43O.l0f; 

12.i»8i.3aO 

3!.'j.n89.-l')l 

32,838.7.10 


Differences  fr''m\ 
lYevious  fi'eek.l 


1883. 
Not.  3. 


(no. 
Dec. 
tiic . 
Inc. 
tuo. 


1882. 
2fov.  I. 


if  10.700  9323.554,600  f317,.588.200 
9ri2,7CK)i  52.S52,fii)0  .'>2,i>2H.»0) 
85.300  l.=i,417.3X  18.030.3'>0 
2.5H  800  307.»»  (5.900;  288,418.500 
115.500       25,181, UOO      20.070,900 


S78,fi97.3.=;0  ir 
1 10,268.800  rD( 


rnc 


iF64.200 
847,:0O 


831,271 ,4^o|rne.    $'!11.400 


$7K,84B.72.'i' 
77.534.200i 


$72.11  ?,li5 
72,097,800 


Sl!87,475'    D<-f.*14,355 


MKW  yobK.  fkidav.  NOV.  r.  i88«-a  p.  m. 

The  Money  Market  and  Financial  Sltnation. — Tho  Presi- 
dential election  hiis  overshadowed  everything  else  this  week, 
and  lias  been  the  one  topic  of  discussion  in  business  circles. 
Tlie  contest  proves  to  have  been  very  clos",  which  was  unfor- 
tunate, for  it  left  the  result  in  doubt  for  several  days  and  gave 
opportunity  for  dispute,  and  also  for  complaint,  based  upon 
the  slowness  with  which  the  returns  came  m — particularly  in 
New  York.  AH  hinged  upon  the  vote  of  this  State,  and  here 
the  successful  i)arty  appears  to  have  only  a  small  plurality  on 
a  total  vote  of  about  a  million  and  a  ((uarter.  The  prolonged 
uncertainty  had  an  unsettling  elTect  upon  financial  interests 
and  probably  helped  to  depress  some  of  the  properties  on  the 
Stock  Exchange. 

Next  to  the  Presidential  canvass  the  feature  of  most  import- 
ance has  been  the  war  of  rates  on  passenger  business  between 
the  Eastern  Trunk  lines.  After  some  further  reduction  early 
in  the  week,  the  New  York  Central  yesterday  made  a  cut  to 
$12  as  the  rate  to  Chicago,  and  the  West  Shore  immediately 
followed  by  cutting  to  i^lO  50,  thus  preserving  the  customary 
difference  of  ^1  TiO  between  the  two  roads.  Not  content  with 
this,  an  additional  cut  of  ^1  by  both  roads  was  reported  to-day. 
The  fight  between  these  two  contestants  is  being  waged  with 
great  bitterness,  but  the  Pennsylvania  has  avoided  thus  far 
being  drawn  into  the  conflict,  and  maintains  the  old  rate  of  $20. 

With  the  first  of  November  there  have  been  some  additional 
defaults  of  interest.  That  on  the  Denver  &  Rio  Grande  firsts 
liad  been  previously  announced,  that  on  the  consol.  first  series 
flves  of  the  Philadelphia  &  Reading  had  been  expected,  but 
that  on  the  Chicago  &  Atlantic  first  mortgage  was  somewhat 
of  a  surprise.  The  Chicago  &  Atlantic  is  the  Chicigo  line  of 
the  Erie,  and  interest  on  its  first  mortgage  bonds  are  guaran- 
teed by  boih  the  Erie  and  the  Pennsylvania.  &  Ohio  to  the  full 
amount  of  all  gross  earnings  derived  by  them  on  business  to 
or  from  that  line.  Tho  default  on  this  "line  affected  unfavor- 
ably almost  all  the  securities  of  tho  Erie.  Not  only  do  the 
second  consols,  which  are  a  speculative  specialty,  show  a  ma- 
terial decline  as  a  conseciuence,  but  the  first  consols,  on  which 
interest  is  being  regularly  paid,  also  sustained  a  heavy  fall — 
they  dropped  to  103  after  having  sold  at  11.5@ilG  for 
some  time  previoush-,  with  a  recovery  to-day  to  109J^. 

The  Pennsylvania"  Railroad  on  Monday  took  the  step  that 
had  been  hinted,  and  reduced  its  serai-anntial  dividend  from  4 
to  3  per  cent,  placing  it  upon  a  6  per  cent  basis,  the  same  as 
Lake  Shore  and  New  York  Central.  It  is  to  be  noted  that  the 
Lake  Shore  (practically  the  Western  extension  of  the  Central) 
was  the  first  to  reduce  its  rate,  and  that  the  reduction  by  the 
Pennsylvania  now  is  more  largely  because  of  the  losses 
on  the  Western  lines  th.nn  on  the  Eastern  lines,  Pennsylvania 
stock  has  been  comparatively  little  afTected  by  tho  lowering  of 
the  dividend. 

There  have  beensomefurthermoderate  shipments  of  gold  from 
the  other  side,  but  the  Bank  of  England  is  making  strong  eiforts 
to  prevent  an  important  outflow,  and  on  Thursday  raised  its 
rate  of  discount  to  5  per  cent.  The  low  price  of  wheat  is 
inducing  large  shipments  of  that  staple  to  the  other  side,  and 
for  the  week  ende  I  last  Saturday  the  exports  from  the  Atlan- 
tic ports  wero  1,498,683  bushels,  against  only  946,719  bushels 
the  week  preceding.  Cotton  shipments  are  also  on  a  liberal 
scale,  and  this  furnishes  tho  basis  for  tho  flow  of  gold  tliis  way. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  rangetl  at  1  to  2!.^  per  cent  and  to-day  at  1>^  (•<  2 
per  cent.     Prime  commercial  paper  is  quoted  at  5(86  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £534,000,  and  the  percentage  of  reserve  to 
liabilities  was  34  5-16  against  35  11-16  last  week  ;  the  dis- 
count rate  was  advanced  from  4  to  5  per  cent.  The  Bank  of 
France  lost  2,650,000  francs  in  gold  and  1,400,000  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  1,  showed  a  decreiise  in  surplus  reserve  of  $911,400,  the 
surplus  being  $31,271,4.50,  against  $32,182,&50  the  previous  week. 

Tne  following  table  shows  the  cbanges  from  tne  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


the  rate  for  demand   diiii   i>ctng  no  _  

Fri<liiy,  niaiiily  in  conBequence  of  the  advance  of  the  Itenkof 
J'jm(laiid  rate  of  discount  t'.>  5  per  cent. 

To-day  the  rate*  on  actual  businem  wero  an  foltowa.  tIx.- 
Bankere  CO  dayH  8terIinK,4  79T^«4  80;  demand,  4SM«4  84!^ 
Cables,  4  H4-V@4  Sr,.  Commercial  bilU  were  4  TTyimA  78.  Con- 
tinental bills  were:  Francs,  5  2."i«(i5  255^  and  0iaWA8  38U' 
reichmarkg,  0Ji4(a04i>8  and  94/g««90;  gufldem,  aOK3aK£  mK 
ov2k@40.  • 

^e  followinjif  were  the  rates  of  domestic  exchange  on  New 

^    ., _, ,_    I.^ 

premium;  New  Orleans,' commercial,  n6@75' discount ;' bank 
100  premium  ;  St.  Louis,  75  premium  ;  Chicago,  1H  premlam. 
The  posted  rates  of  leading  bankers  are  as  follows  : 


Notmiber  7. 

Sbcly  Day 

Demand. 

PrltnebsnkerB'sterling  bills  on  London... 

4no>« 

4  78^ 
4  77\ 
8  23\ 

40 

94  ■• 

48S 

Prime  coimiiorclal 

Dooiimentivryooramerolal 

Pftrls(franc») 

52m 
40I4 

95 

Amsterdam  (KullderB) '.'.'.'.'. 

Frankfort  or  Bremen  (relohmarki) 

Coins.— The  following  are  quotations  in  gold  for  Tarious 
coins  : 

Silver  Hs  and  >m.  —  99%9    par. 

Five  franca —  92>a9  —  94>t 

Mexican  dnUara..  —  ab\»  —  S6>a 
Do  uncummero'l.  —  "S    9—88 

Peravlansoles....  —  79    9 

EnKlleh  silver 4  78    9  4  84 

U.  S. trade  dollars—  BOm  -  87H 
U.S.  sUverdollara— 994l'>    par. 


Sover^lRns %t  84    «$4  88 

9  3  90 
9  4  78 
9  4  00 
915  05 
915  B5 
1  08-1j»  1  094 
pHr«i4  preiu 


Napuieons 3  8G 

X  X  RBichmarks.  4  71 

XOiillders 3  90 

S.ian'h Doubloons.  15  55 
Myx.  Doubloons. .15  5.=> 
F  oe  silver  bars  .. 

Fine  gold  bars 

D.mesdk  H  lUmes.  —  99>ii9  'par 


United  States  Bonds.— The  dealings  in  government  bonds 
have  been  very  light,  but  prices  have  been  about  firm  all  the 
week,  and  close  ig  higher  for  the  48  and  4>^8  as  compared  with 
the  quotations  ruling  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


j  Inleresl 
[Per  toils. 


4J«s,1891 reg 

4>*e,  1891 coup 

48,1907 

48,1907 

33,  option  U.  8.. 
6a,  our'cy,  '95.. 
6  s,  onr'oy,  '96.. 
6?,oar'cy,  '97.. 
6), oar'cy,  '98.. 
63, our'cy.  '99.. 


q.-Mar. 

Q.-Mar. 
reg  IQ.-Jan. 
ooupjQ.-Jan. 
..reif.  O.-Feh. 
..reg  .1.  ijk  J. 
..reg.jj.  A  J. 
..reg.  J.  A  J. 
..reg.J.  &  J. 
.roK.  J.   A  J. 


Xoe. 

Nov. 

Nov. 

1. 

3. 

1. 

xl2!l»'-I124» 

11331-113% 

122    |*l22i8 

122     •122Js 

& 

lOO's'lOO 

•0 

127     *12« 

0 

128 

■128 

130 

»130 

132 

*13l 

133 

*132 

:    • 

.Voo. 


Nov. 
6. 


Nov. 
7. 


112\'1123«  •11208 
118'8'n.T%    llS's 

122    ncisgi  --- 

12i:i(  >l21ii8'' 
1(I0<9  '100>4l 


122 
•121% 


12d 
127 
130 
132 
'131 


>126 
127 
'130 
'131 
132 


•126 
•127 
•130 
•131 
•132 


*  Tblg  Is  the  price  bid  at  the  raomlnj;  board;  no  lalt  was  made. 

State  and  Railroad  Bonds.— The  following  are  the  only 
sales  reported  in  State  bonds  :  $1,000  South  Carolina  Brown 
consolidated  6s  at  lOo?^'  ;  |1,000  Georgia  73,  new.  at  102. 

The  general  list  of  railroad  bonds  has  been  dull  and  weak, 
the  only  activity  shown  being,  as  usual,  in  Erie  seccjnds  and 
West  Shore  5s,  both  of  which  have  declined,  esjiecially  the 
former,  which  has  given  way  considerably,  in  conse<iuence  of 
the  action  of  the  company  in  failing  to  pay  the  interest  due 
November  1st  on  the  Chic.  &  Atlantic  1st  mortgage  bonds. 
There  has  been  no  special  feature  beside  this,  but  the  general 
tone  has  been  weak.  West  Shore  53  close  at  40%,  against  41 V^ 
last  Friday;  Erie  seconds  close  at  50)^^,  against  51 -'4;  Atlantic  <fe 
Pacific,  Western  Div.,  76''3,  against  75}^;  do.  incomes  at  15fg, 
against  15 'i;  Northern  Pacific  Ists  at  101  Jg,  against  lOl^V  ; 
MLssouri  Kansas  &  Texas  consolidated  7s  at  100,  against  102; 
Oregon  Short  Line  63  at  82,  against  84;  and  Erie  consolidated 
gold  7s  at  IO9I2,  against  115. 

Railroad  and  Miscellaneons  Stocks.— Politics  have  again 
been  the  all-absorbing  feature  during  tho  past  week,  and 
until  Thursday  business  was  very  much  neglected  in  conse- 
quence. Before  the  election  the  "waiting"  policy  was  natural, 
and  since  then  the  uncertainty  in  regard  to  the  ultira.ite  result 
has  tended  to  continue  this  disposition.  The  general  tendency 
of  the  market  has  been  weak,  and  on  Thursday  a  decided 
drop  took  place,  accompanied  by  considerable  activity  and 
some  excitement  in  the  forenoon.  The  Gould  sliares  were  the 
most  conspicuous  in  the  decline,  especially  Union  Pacific, 
which  was  the  first  to  give  way  on  election  news. 

In  the  excitement  attending  the  election  other  features  and 
influences  have  almost  been  lost  sight  of.  Yet  the  war  in  pas- 
senger rates  among  Eastern  trunk  linfs  is  still  actively  in 
progress,  an<l  further  serious  cuts  have  been  ma<le,  as  stated 
above.  In  case  the  Pennsylvania  shall  now  be  drawn  into  the 
fight,  as  some  anticipate,  a  speedy  termination  of  the  conflict 
may  be  predicted,  for  that  would  make  the  contest  "short, 
sharp  and  decisive,"  no  doubt. 

To-day,  on  the  announcement  that  Orover  Cleveland  had 
won  in  the  Presidential  struggle,  the  market  opened  weak  and 
lower;  but,  contrary  to  exjwctations,  a  recovery  immediately 
set  in,  and  continuetl  almost  to  the  close  of  business.  The  gain 
in  prices  ainoiuite<l  to  2  i>er  cent  in  some  ca.srs.  Union  Pacific, 
Lackawanna  and  the  Vandorbilts  were  the  features  in  tliQ 
upward  movement. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  NOV,  7,  AND  SINCE  JAN.  1,  1884. 


STOCKS 


HIGHEST    AND     LOWEST    PRICES. 


Saturday,  |    Monday, 
Nov.    ].  Nuv.    3. 


Tuesday, 
Nov.    4. 


Wednesday, 
Nov.    0. 


BAIl.lfOADS. 

Albany  <fe  Siisc|ue)iaiina -. 

Boston  *  N.  Y.  An  Line,  pref. 
Burliniiton  Ced.  Kaiiids  &  No. 

Canadian  I'acilic 

Canada  Sonthem 

Cedar  Falls  &  Minnesota 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Oliio 

Do  latpref 

Do  t2di>rcf 

Chicago  A  Alton 

Chicago  Biirlinfrton  &  Qnincy. 
CLicago  Wilwaiikeo  &  St.  Paul 

Do                            pref. 
Chicago  A  Northwestern 

Do  pref. 

ChicaKO  Rock  Lsland  &  Pacific 
Chicago  St.  Louis  &  Pittsburp. 

Do  pref. 

Chicago  St.  Panl  Minn.  &  Om., 

Do  pref 

Cleveland  Col.  CInn.  *  Ind 

Cleveland  ft  Pittsburg,  guar.. 
Delawaj'C  Ijackaw-innaife  West 

Denver  A  Rio  Graiule 

Dubuque  &  Sioux  Cit.v 

East  Tennessee  Va.  &  Ga 

Do  pref 

EvansviUe  *TerreHante 

Green  Bay  Winona  &  St.  Paul 

Harlem 

Houston  *  Texas  Central. . . 
Illinois  Central 

Do  leased  line  4  p.c 

Indiana  Bloomingt'n  &  Weat'n 

Lake  Krie  A  Western 

Lake  Shore 

Long  Island 

Louisville  A  Nashville 

Loui.syille  New  Albany  i  Chic. 
Manhattan  Elevated 

Do  1st  pref 

Do  common. 

Do  consol 

Manhattan  Beach  Co 

Memphis  it  Charlestitu 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Shore  &  West'n 

1)0                            pref. 
Minneapolis  A  St.  Louis 

Do  pi'ol. 

Missouri  Kansas  tfe  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  A  K.ssex 

Is  ash  V.Chattanooga  &  St.Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  Jt  St.  Louis. . . 

Do  pref. 

New  York  Lack,  it  \Vestern. . . 
New  York  Lake  l-'rie  A  West. 

Do  pref. 

New  York  *  New  Knglana  — 
New  York  New  H  aven  A  ilart. 
Kew  York  Ontario  A  Western. 
New  York  Su.sq.  A  Western... 

Do                            pref. 
Korfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pret 

Ohio  Central 

Ohio  ft  Mississippi 

Ohio  .Southern 

Oregon  Short  Line 

Oregon  ft  Trans.Continental... 
Peoria  Decatur  ft  i-:vansvillo.- 

Philadelplila  ft-  Reading 

Pittsburg  Ft.  Waviu'  ft  Chic... 
Rich,  ft  Alleg..  Kfk  trust ctfs.. 

Kichniond  ft  Dan vi lit' 

Eiohmnnd  ft  Wt  l>t  Terminal 

Rochester  ft  Pittsbulg 

Rome  Watertown  ft  Ogden.sb.. 
fit.  Louis  Alton  ft  Terro  Haute 

Do                             pref. 
St  Louis  ft  San  Francisco 

Do  pref. 

Do                       1st  pref. 
et.  Paul  ft  Duluth 

Do  pref 

et.  Paul  Minneap.  ft  Manitoba 

Texas  ft  Pacific 

Union  Pacific 

Wabash  St  ^ouisft  Pacific — 

Dr  pref. 

American  Tel.  ft  Cable  Co 

Bankers'  ft  Merchants'  Tel 

Colorado  Coal  ft-  Iron 

Delaware  ft  Hudson  Canal 

Mutual  Union  Telegrapli 

New  York  A-  Texas  Laud  Co  .. 

Oregon  Imnrovenient  Co 

Oregon  Railwav  ft  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Telegraph 

MJi.PU.EtiS. 

Adams 

American 

United  states 

Wells,  Fsrgn  ft  Co 

INACTIVE  >TOt'KS. 
Atchison  Topeka  ft  Santa  Fe.. 
Buff.  I'ittsb.  ft  West'n,  pref... 

Chicago  ft  A  Iton.  i,ref 

Cinn.  Sandusky  ft  Cleveland  .. 
Columbia  ft  (Greenville,  pref... 

Jolict  vft  Chicago 

I^uisianaft  Mo.  River 

New  York  Klevat©<l 

Ohio  ft  Mi-ssissippi,  pref 

Kensrtelaer  ft  Saratoga 

TJnited  Comiianies  ol  N.  J 

Virginia  Midland 

Homest  tke  Mining  Co 

Maryland  Coal 

Ontario  Silver  Miaing 

Pennsylvania  Coal 


130     130 


•44  45 

••-'9  30 

10i«  1014 

40  Hi  41 

3734  38 

•11  13 
-7         8 

120  "a  1.26% 

117'>all8 
74'e    78'i 

104      lO.-} 

8.-)%  m^2 

125  125 
IIOI4IIOI4 

*7  9 

•ItiVj  19 
*28  29 
•87  88 
•34  36 
139'2l40 
10  J '4  104  >s 
9  "4      y'4 

6^4        6»4 
30        30 

4=8       4'8 


43^4  44 

•29  30 

10  "a  10=4 

41  41 '■J 


38 
•B 
12 

•7 


38is 

12 

8 


*32        35 
112     114 

•13 '>i  "  14  Vj 
•11        1: 

05 '4  66  "8 
•62        64 

25        25 


•73'4    73>4 


lll-J 

11 '■I 

•20 

28 

IBI4 

16»B 

92 's 

92^4 

•9 

1-J 

122 

1'22 

"S-i^'V. 

85 'Si 

•h^4 

•7 

•85 

87 

12-'8 

I3'» 

25 

25 

118     118=4 
76»4    7B>-2 

105      105 
86 '4    87 

■i'lii" ".'.'.'. 
•7       9 

-16       18 
29=4    29^6 


•34      ... 

10334  104 'a 
9  9 

"'i''^"'i't 
6=4       6=4 
'29        33 


•30        35 
114>.jll4'a 

MSi-j'Ts 
•11        12 

65=4    6«>a 
•62        64 

24=4    25 '4 


78  >*    73^ 
•10        12 


•llHs  12=4 
•2»8  3  Si 
"Jhi    10=4 


18  18\ 

42''e  4314 

2  "8  2=8 

*1U>4  17 


12«8     12=4 
•13        14 

20=4    22 
12B'4l26'4 


3%  3=4 
•14  18 
23 
80 
22 
41 


•20 
•38 
88H1    881..J 


79        80 

9Hl      OHj 
SSHj    541.2 
■4  78      6 
•lOHl.... 


•55       B61-J 


•7         8 
8418    84=4 


52  52 14 
tll0=8  1121.2 

•3  4».j 

• .SO 

60 14    60=4 

•130     134 

'92Ja    05 

m,        55 

'105     110 


11  Ij    11  "2 
•25      

15^8    16=, 
y2'.»    93 
•8  9 

I2314  12»>4 
36        36 
81 's    85=4 
'bhi... 
•7      ... 


121a    12-( 
271-j    271-j 


'2»8  31a 

*9'.2  10=4 

121a  12 

21  21 

181a  ISia 

43 14  43=4 

2i8  2i8 


121-j    l^^^ 
13        13 
22        22 


3=4 
•14 
•20 


•84 


18 

25 

85 

22 

40  >a 

88 


81  811a 
10  IOI4 
53=4  54=, 
4'6  4'< 
•lOia 


65 
•2 

7 
•84 


55 
5 


85 


68        71 
52=8    62»8 
110l4ll0'>8 


UOia    61 18 

1301a  1301a 
93        93 
S3        55 

'105      110 


141     141 


■226 


60 

43=. 

29=< 

12 

41i< 

3U''', 

iT' 


Thursday, 
Nov.    6. 


60 
43=4 
29=4 
-9 
-lUia 
33  Vj 
"5i8 
10 14 
-6% 


II714II8 
74        75 -« 

1041a  104 1.J 
85        85',! 

124     12aiai 

110     112 


■2814 

•86  H) 

871a 

ioi=4 

8 

103  i; 

81a 

"■; .;■,■ 

6=4 

■■'51; 

6=4 
■"■514 

35 

1131.J  lllHi 

"13  i-j  "is'i-j 
"lii'ii'W 
"24"'  "25" 


727,  7a  ij 


•IPa 


15=4 

yi-« 


•34 

84 
•S-a 


16 
92=4 


38 

85 -Is 

6 


4.31a  431-j 
28=4  28=4 
91a  9=4 
39=4  40''8 
351.,-  361. 
6I4  6ii 
«9ia    lOia 

'6!a 

128  128 
11714117=4 
74 14  751-j 
IO4I4IO4I4 
84  85i-.i 
124=4  124=4 
110-'4llli4 

7  7 

*16ia    19 

28        28 

86        861-2 

34        34 

100=4  1021-2 
-7=4      81a 


3  "a 
6=4 


•41a      513 

•25"  "85 
113     114'4 

"ia"  "13 
"6414  "cri--^ 

"2i'=;i'25i8 


16 
89 '1 


151a 
U2I4 


12 
28 


121-2 
28 


io»B  lo-'v, 


23 

18  18ie 

42=8  43 

2i8  2 


12 14    13 1» 
13        13 
•21        22 


80 
914 


80 
!|ia 


51I4    531-.. 


55'8    55''s 
-2  5 


51        5  2 'Is 

lloiallO^a 

•3  41-2 

30 
591a    601a 

'130  135 
■921a  94 
•-V.'ia  55 
110      110 


•34 
83 -li 

5=4 

9 
86 
12 
23=4 
10 14 


38 

84 

5=4 

9 
86 
121-j 
26=., 
lyia 


171a  18 

41  43 

2  2  Is 

17=8  171a 


1218    13 
'2i»4    21=4 


79  80 

9I4      9=4 

48  52 14 

■41a       ■ 

•10  la  11=4 


7         7'4 
831a    84 


48I4    51 
IO9I4  110 

•3  41a 

' 30 

68       UO 

133      133 

•921a    94 

'X51        54 

•103     110 


9=4      9=4 


Friday, 
Nov.   7. 


129^8 129'e 


00 


60 
•43      

•28''e 

•9       10 
4114    42 
85 14    36 14 
•■5I4...., 
10        10 
-6%    

iYB=4  '11714 

73;^    75 18 
•103      .... 

831a  85 
124  124 
111      111=4 

•7  9 

•16        18 

27 '8  27 
>S5        87 

34        34 

i't>6'i4 10214 


•3 '8      4 
•B»a      7 


llSVjllSia 


11  11 

641s  66 

•62  65 

24  241-2 


70       70  Hi 


26 


26  Hi 


•III4 


15 

89=4 


15=8 
90 


124      124 
"sS'i-j  'S5"=s 


12H)    12''8 


•2=8      3Hj 
•9Hi    10=4 


17^8  18 

41 14  42% 
2  Is      2=8 

l6-'4  16=4 


124    12=8 
•12        13  Hi 


125     127 


•3  Hi 


84  Hi    86 


78  Hi    82 

9  9 14 

47        49 


65        55 
'83'=4  "84 14 


1618     1618 


48=4    51i._ 
IO9I4IO9I4 


67=8    59 

•131      134 

92=4    94 

•51        64 

•105      110 


160 

"ioo 

400 

250 

600 

3,240 

4,510 

15 

406 

"i'2'6 

2,742 

127,665 

108,543 
330 
618 
100 

'  '07'.^ 
465 
440 
116 
12-?,710 
503 


2,807 
750 
240 
600 


300 

200 

02,489 


8,485 

"i'o'o 

"i23 


223 


7,860 
16,500 

"336 

200 

94,421 

1-20 

300 

70 

18,440 

236 

300 


200 


100 

l,l>80 

13.904 

2,631 


2,720 
110 

6,800 
242 


2,930 

2,850 

200,137 

200 


150 


500 

1,718 


50 

43 

10,675 

2,360 


Range  Since  Jan.  1, 1884. 


lowest. 


Highest 


40 
82 
42 


126  July  3 
801a  Mar.  27 
60  June 28 
39  June 27 
24=4  June  27 

8  May  22 
39i4  0ct.  L'3 
SO     June  30 

5  June  27 
9H>June-i0 
7     May  26 

118     Junc23 

107     June27 

58i4June27 

95 'e  J  line '27 

8IHi.lune23 

117  June23 
"00i«Juno23 

0  Sept.2l> 
17  <lcl. '24 
21'eJune2H 
80'!4Jnne27 
28  June  27 
125 1*  June  24 
90  Hi  May  26 

6=8  June  23 
52      Oct.  23 

SHiMay  14 

6  June  12 

30  Oct.  25; 

4  May    8 
1?5     July  11 

20    June26 

110     Juno23 

70     July    8 

9  Juno21 
6 'e  June  27 

63=4  Oct.  23 
62  M.iy  24 
22HiJuilo24 
12  June  27 
"  Jan.  '22 
Jan.  21 
--  Jan.  23 
70  Aug.  18 
10  Aug.  20 
23  June  27 
85  June  30 
61=4  J  line  27 
10     Feb.  11 

31  Oct.  -22 

7  Hi  J  line  23 

17  J  line  2 1 
9  Hi  Juno  27 

63 Hi  Mav21i 
6i4Jnue'2(l 

118  June27 
30  .1  une  26 
83HiNov.    7 

6  July  1 
9     May  14 

83  Juiie2ti 
llieJuno27 

20  J une 27 

8  J une 24 
175     July    7 

7  J  une  27 
21a  Oct.  9 
flHi.\U2.20 

10     Jan.  29 

21  Nov.  3 
14  J une 27 
37 14  Juno '27 

1=8  June  18 
14=8  May  14 

6  Junel'.; 
8=4  Aug.  8 
6 14  Julio  26 

7  J  une  20 
20=4  Nov.    1 

1'20     Juue30 
21s  May '.Ji 

32  July  3 
12    Juiie26 

I'eJuly  24 

14  Oct.  18 

18  Juno27 
70  July  3 
llHiJuiie26 
24Hi  June30 
70     May  15 

15  Juno 30 
"Jo  July  11 
701s  Oct.   20 

5  Hi  J  une  27 
28     June  30 

4     J une 27 

9  May  20 


49 

1 

7 

82=4 

10 

122  Hi 

•8=4 
60=4 
31 
90 

3=4 
20 
49 


May  10 
Oct.  17 
J une 27 
Del.  18 
May  16 
Jan.  7 
J  une  28 
J  une  26 
May  16 
May  24 
Juue3i» 
June 20 
May  14 


135  Jan.  30 
90  Aug.  19 
80  Jan.  10. 
5Si4Jan.  18 
67  ■'s  Feb.  11 
12  Jan.  18 
90  Jan.  11 
67=4  Jan.  10 

16  Jan.  2 
28     Feb.  1 1 

17  Jau.  7, 
I40I4  Feb.  5| 
127=4  i''eb.  16 

9414  lan.    3 

119     leb.  16 

124     I  Ob.  12 

149HiI'eb.  12 

120=4  leb.  11 

13i4J.in.     5 

35     Jan.  1! 

33leAug.2() 

100     Aug.  20 

09HiMar.  14 

141     Apt.    1 

133ieMiir.    1 

25  =8  Jan.     3 

82     Mar.  Iti 

8I4  Feb.  15 

14  Hi  Feb.  15 

61      Jan.     7 

SHiFeb.    8 

200     Mar.  18 

61     Jan.    4 

140     Feb.  13 

86     Mar.   6 

20i«Jan.     6 

19=4  Jan.    7 

104=4  Mar.   4 

78i4Mar.l5| 

51%  Mar.   4 

35  Jan.  4l 
67  Aug.  201 
93 Hi  Apr.  7 
05  Aug.  21 
79  Aug.  22- 
24  Mar.  18 
40     Jan.  11 

105  Apr.  15 
94  Hi  Mar.  4 
16  Jan.  7 
44  Apr.  10 
18HiJau.     7 

36  Hi  Feb.  11 
23i4Jan.    6 

100  J  une  21 
13=4  Mar.  24 

127  Jan.  29 
58     Mar.  14 

122  Mar.  13 
lOigFeb.  16 
20=4  Feb.  14 
94  Hi  Apr.  12 
2H«9Jau.  6 
71  Mar.  3 
17HiApr.   4 

184  May  J 
lOHiJan.  7 
B  Feb.  28 
IHI4  Feb.  16 
12 Hi  Nov.  3 
42  Feb.  15 
27  Jan.  7 
57  =8  Jan.  7 
4  Hi  Sept.  5 
25 'h  Mar.  17 
1 1  =4  Oct.  7 
24  Mar.  22 
34=8Jan.  7 
17=)  Aug.  20 
00=8  Feb.  23 

133  Apr.  14 
6  Jan.  II 
61  Feb.  14 
32  Feb.  16 
ICsFeb.  4 
24  Mar.  21 
60  Mar.  17 
96  Feb.  5 
29HlAuc.22 
50  Mar.  18 
96  Hi  Apr.  10 
32=4  Jan  9 
90  Jau.  2B 
99  Jau.  7 
22=8  Feb.  11 
84=8  Fell.  16 
19=4  Jan.  7 
32     Jan.    6 

61»8Jan.  8 
127=4  Apr.  It; 

17HiMar.  17 
114     Feb.  11 

!7'^Jan.  10 
170     Feb.    9 

651a  Jan.  7 
112     Jau.  28 

56=4  Mar.  17 

117     Jan.     7 

BHiFeb.  11 

321a  Feb.    5 

781s  Feb.  10 


For  Full 
Y'earl888. 


Low.  High 


127 

78 

76 

48 'f 

471, 

10 

681, 

61 

13 

23 

14=4 
IM 

115=4 
91=4 

115 
11514 
134 
IICH; 

10  V 

33 

30 

91 

54 

124  H( 
1111, 

21 14 

77 
41-i 

1114 

43 

6 

190 

50 
;124 
I  77 
I    17Hl 

13s 

92=4 

68 

40=8 

30 

38 

80 

38 


135 

84=4 

86 

651a 

711^, 

17  Hi 

90 

88 

23=4 

35Hl 

27 
137  i 
129^ 
108  >a 
122  ij 
14018 
157 
127 14 

22 

57=4 

55 
II314 

81 
143 
131  Hi 

61H! 

92 

1114 

23 

75 

lO'a 
200 

82  4 
148 

84^4 

35  Hi 

33 14 
114 '8 

86=4 

58  Hi 

08 

5  3  ■'8 

90 

63 


12  Hi 
32 
76 
77 
10 
35 
16=4 
33 
19Hi 
80 
10 
120 


30 -Is 
55 
95i» 
100i« 
)8 
48Hl 
30=4 
08  la 
34''e 
106 'a 
19Hi 
12914 
50i»l    04', 
11  IHii  1291a 
7        15Hl 
13=4     36 
88=4!    89  H> 
26''8'   40'-8 
72     I   83 
17  Hi    52I4 
169    1183 
16%    29-'% 
4 'el     8=8 


14 
10 
32 
23  H- 
49=4 

2 
21 

7 
19 
29 1( 
12 
46I4 
129 14 

4 
47 
21 
14 
15 
35 
80 
201a 
40 
87 
33 
90 
94 
171* 
701* 
15 


21=4 

18 

49=4 

53  la 

90=8 

1414 

36=4 

14  S4 

32 

89 

28 

81% 
138 

13>i 

73 

39 

23 

34 

85 
103 

36  >4 

6tfia 
100  Hj 

40 '9 

97=4 
169  Hi 

43 
104=4 

36 14 


29H'  b;h> 


27    126     July  15  137      Apr.  24 

2,W  ;   87     J  uric  24  102      Mar.  20 

66     45     May  17:  BlHiFeb.    7 


67 
II8I4 

14 
102  H( 

15 

65 

66 

90 

28 


69=8 
I4OH1 

39% 
1121, 

23 
126 

9lHl 
158 

44=4 


II214  134 


5 
30 

71=4 


9Hl 
46  Hi 

88 14 


126  Hi  135 
88     I   94 14 
66H>|    65  Hi 


93     May  26.116     Feb.  13   113    !l28 


62  June 23 

10  O.t.  26 

142  June  13 
23  Hi  Oct.     7 

33  Feb.  11 

137  Apr.  12 
22  Oct.  14 

115  Juuo'24 

45  May  15 

138  J  une  18 
192H>Jan.    8 

15  July  29 

8  Mar.  25 

9  June   9 
14  May  10 

2U4  Feb.  19 


80=4  Jan.     7 

10  Oct.  26 
152     Feb.  10 

24  Hi  .Sept. 22 

33  Feb.  11 
145     Mar.    4 

24  Oct.  0 
130    June  13; 

90  Jan.  9j 
I46H1  Apr.  18 
193HiMar.  21 

21     Jan.  24 

11  Jan.  4 
15  Feb.  21 
20HiJan.  29; 

1264     Feb.  19 


78Hi    84=4 


140 

38 

81 
138 

13     I 

90 

90 
139  Hi 
187  Hi; 

20 

10 

18 

2B0    I 


160 

491* 

68  Hi 
138 

25 
106 
112Hi 
145 1« 
197 

31  Hi 

19 

17 

35  Hi 
28o% 


*  Theae  are  the  prices  bid  and  asked  ;  no  sale  was  made  at  the  Board. 


i  Lower  price  is  ex.dividend 
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QUOTATIONS  OF  STATE  AND  KVIMCOAI)  KONIM,   NOVKUBKU  T,   188t. 

STATK     BONOM. 


SROnRrTIBS. 

BUL     A*lt.{ 

aiOURITIBS. 

BIA. 

Aak. 

8KonRiTia& 

BM. 

1 
AO. 

•■ODBITin. 

BM. 

Ajk. 

Al»l)»m»-Cl»ll«  A.  1906. 

70       80    i 

LiMiliUn»-7",  i<>ni.,19U 

71 

M.  Owollna-Oonuoawt- 

1 

UlMll  B.  6ll,  l(H)8 

•««■» 

Kx.maturaa  mnpon 

Ml«iioarl-6ii,  188fi. 

(il 

N*w  konilii.  J.*J..  -934 

18 

1 

6a,  saw  MTlM.  1814  . ... 

« 

Cl»iwC,  4»,  1906 

•77Wj! ; 

lU.H 

KpeolklUx.  •llclMM*.. 
Do         Wll.C.ARu.R. 

'^■9 

4    1 

o-mfmS»S7.ii»:i»\i 

4i" 

6^  lU-'iOis  ItMM)    

•100 

••.«nel8S9or  1890....    108 

3>i 

4 

Vlr«lnl»-*L  •« 

6«,  n«w,f8M 

a; 

Arkftnmw— tlH,  fiiiHloit 

9 

Aii]rrniorUnlT..ilu«'ga    1U9 

Conml.  4it,  1910 

8J 

83 

87 

T«,  1..  IliKik  *  Kl.  ^^.  lu. 

•10 

Ponrtlnn,  189*.95 

lift 

an.  1919 

10ft 

M 

.   7s,  M«iiii>..t  l,.Kmk  HK 
1»,  I..  R.Kll.  A  N.O.  UK 

Ml) 

Huiiiibal  A  r>t.  Jo.,  '88. 

108 

Oblo-6ii,  1886 

lOS^ 

§•,  •X'infttarwl  eoopoo. 

87 

* 

•10 

...... 

New  York-  6«,  rog.,  1887 

Kill 

South  C«rollii»- 

M, ooimol.,  3(1  M«r)M.... 

40 

Ts,  iMlKH.  <).  A  K.  H.  UK. 

•10 
•H 

1 

e«,  lonn,  18!M 

111 

lis 

a*.  Act  Mu.  38,  1808 ) 
non-lnniUbln,  1888.  { 

a 

4 

eTiMemd      . 

4 

B 

7«,  Arkanmwl'enl.  KR. 

eii,io»n,  ia»a 

Dlabrlot  of  ColnniM^ 

(1 9«r«:l»  -  6»,  18H« 

ino 

6a,  loikD,  189M 

117 

106 

S4«i,  1934 

100 

7«.  IKHti 

io:t    106   ; 

N.C»roUn»-6«,olil.J.AJ. 

■iU 



Teao«Me«-6ii,  oM,  1 893-8 
a*.  MW,  1893.8-1900... 

88>i 

BeKialmwl 

109 

7«,  gold,  1890 

lOa    ' 1    FnntUmi  Mt.  1866-1HB8I     10 

38        40    I 

PnadincS*,  1889 

100 

....— 

HAILROAD    BONDS. 


8\;CURITIEa. 


BI4.     Ask. 


Railroad  Itonds. 

Ititof.k  Krcffinoe  Pr*rM.> 
Al»,Centr»l -l»t,6«.  lUlfi 
AlleK'vCon!..-l»t,U.i,l!>'i2 
AU;h.t.>c  W.  n<  -4  "m.  liVJO 

MlnkliiK  tiiml,  fm.  lull.. 
Atl.  it  P»c.— l9l.  Us,  11)10. 
Bslt.<t  O.— l«t,t)«,  Prk.Br. 
Host.  H»rtf.  &  E.— l3t,  7» 

O  uarautuod I 

Bar.  C  Kup.tt  No.— lat«&s 

t'lmsci!..  l-<t.  5a,  11134... 
U.-Ui-i:.-!.-.! 

Mliin.Ast.  r..— laUTa.Kil. 

la.  Clty..t  Weat.-  )8t.78 

C.Uap.  1.  F.A  N.— lat.  Us 

Ist,  .la,  1021 

Bttir.  N. Y.  A  P.— Cons.,  6s 

oeDoral,  via,  1I>'24 

Can.  t<o.— 1  St,  Int.  uriai'.  5s 

2<1.  58,  11113 

Kfi;..  .'>».  11)13 

Central  Iowa— 1  St,  7a,  'W 

JCaat.  Div.— Ist,  Bs,  191 

111.  l)lr._lst.  lis,  1012. 
Char.  Col.  A  AUK.— 1st,  7 
Chea.A  O.— Pur.inoneyfd. 

Oh,  Kold,  seriea  A,  llToH  . 

6s,  Kohl,  aonea  B.  11)08  . 

6a,  cnrrency.  11)18 

MortK»g9l>8.  1911 

Che8.0.AS.W.-M.5-6s... 
ehlcaRO  A  Alton— lat,  78. 

8inkiuK  (and,  Oa,  1903.. 

La.  A  Mo.  KIT.— lat,  7s. 
I'd,  78.  1900 

8t.  L.Jack.  A  Chic— 1st 
1st,  guar.  itiUi),  7a,  'l)4 

2d,  (3li0),  /a,  1H98 

2d,  If  liar.  (18h;.  7a.  '98 

Mlas.  R.  lir't'B— 1  at.  a.t.Gs 
C.B.,t  Q.-Consol.'s.  1903| 

6b,  slnklntj  (uiid   1901.  .1 

5s.  dcbunturea.  1913 I 

la.  Div.— s.  fd.,  .is,  1919 
Sinking  fund,  48,  1919 

Denver  L»iv.— 4b,  1922.. 

Plain  4a,  1921 1 

C.n.I.A  P.— 6a,  op.,  1917. 

«e,reg.,  1917 

Kwik.  *  Ilea  M.— lat,  5»| 
Central  ot  N.  J.— 1st,  1890 

lat  consol.a-aaento*!.  1899, 

Conv..aeaeuted,  7s,  1902 

Adjuatment,  78,  1903... 

Couv.  debcut.  tia,  1908. . 

Leh.AW.B.— Con.B'd  aa, 

Am.D'k*  Imp.— 5a,1021 
Caic.  Mil.  A  St.  Paul— 

lat,  88.  P.  I) 

2d,  7  3-10,  P.D.,  1898... 

lst,7e.  *g..  R.IJ.,  1902. 

Ist,  LaC.  I>lv.,  7s,  1893. 

1st,  I.  A  M.,  7a,  1897... 

l8t,I.  A  D.,  78,  1899.... 

1st,  C.  A  M.,  78,  1903... 

Conaol.78,  lOO.i 

iBt,  78,  I. A  D.Kit.,  1908 

iBt,  S.W.  Ulv.,  Ca,  lim9. 

1st,  5a,  LaC.A  I)aT.,1919 

l8t,S. Minn,  mv.,  1)8.1910 

1st.  H.  A  D.,  7a,  1910... 

Chlc.A-  Pac.l)iv.,(Ja,1910, 

Ist.Chio.A  P.W.,5s,l»21 

Mln'lPt.  niv.,  68,  1910. 

C.AL.Snp.Div.,5s,  1921 

Wls.A  Mtn.Illv..i>8.192] 

'JVriiiiiMil  ;"a,  1914 

Chic.  A  KortJiweat.- 

Sink.  fund.  7a,  1885 

Conaol.  bonds,  78, 1915. 

Extenaioii  bonds,  7s,  '8o 

1st,  78,  18S.T 

Conpon.Kold,  78,  1902.. 

Keeiafd.  gold,  78,  1902. 

Blnking  fund,  Ca,  1929.. 

Sink,  fund,  «a,  1929,  reg 

islnklnc  fund.  ."ia.  l!)--'9.. 

elnk.  fund,  «a,  1929,  reg, 

Blnk'g  fd.  deb.,  os,  1933; 

'25  year.s  .Icb.  OS,  1909.. 
Uesiatcrcd 

Escanaba  &  L.H,— 1 8t,G8 

Dea  -M.A  Jlin'ap.— l8t,7a 

Iowa  Midland— let,  88.. 

Peninanla— lat,  couv.  78 

Cliic.A  Milw'kee— lat,78 

Win. A  St.P.-l8t,  7s,  '87 
2d,T8,  HIU7 

Mll.A  Mad.-l8t,(ia,190» 
C.C.C.A  Ind'8-l8t,7s,8.fd. 

Conaol.  78,  1914 

Coneol.  sink,  fd.,  7s,1914 

General  i:onBOI.,()a,  1934 
C.St-P.M.AO.-Conaol.  6a 

C.Bt.PAM.— lat,  68,1918 

No.  Wia.-lat.  (i8,  1930. 

8t.P.A8.C.-lat.Ua,1919 
Chlc.A  E.Ill.— l8t,a.f..cur. 
Cliic.St.L.A  P.— lat.con.as 
Chic.  A  Atl.-lst,  6s,  1920 

2d,  6a,  1923 

Chlc.AW.Ind.-lat,8.r.,  68 

Oen'l  mort.,  Ca,  1932.... I 
Col.A  Oreen.— Ist,  6s,1016 

2d,  Os,  1926 

Col.  H.\  al.  A  Tol.-lat,  ."■••■ 
L)el.  L.A  W.— 7a,  con  v., '92 

Mort(f»ge  7a,  1  il07 

Byr.Blug.A  N.Y.— lst,7B 


76!^ 
113 


81H 


SECURITIES. 


BIO.  lAak. 


Del.  L.  A  W.— ConUn'd— 
AforrlaA  Essex- lat,  78 

2d.  7s,  1891 

M.  .1-  K.  Iionda,  7a,  1900 

7Bof  1871,1901 

lat,  consol.,  guar.,  7s. . 
N.Y.  Lack.A  W.-lat,  6s 

Conatructloit,  5s,  19*23  * 
Del. A  Hud.  i;anal— 1st,  7s 

Ist,  ext.,  78, 1891 

Coupon,  78,  181)4 

Kegiatcrnd,  7a,  1801 

lat,  Pa.rav.,cp.,7a.  1917    

Ist,  Pa.  l)lv.,  reg.,  1917. 

Alb.  A8asq.-lst,7s  ...    109     , 

2d,  7s,  1885 102»4' 

lBti,oons.,Kaar.7s,1906   12S 
~erod — 


Register 
lat,  oons., 


180a4' 

113^.... 

iifiiiso 

123  >4  13S 
116*3  120 

95  V 
116 


sfcVBITlES. 


Bid.    Aak. 


US'!'. 


.'180 


,68,1906*113 


77 


50V 


103 
127 


80  •« 

127    I 


1 1021s 


Regiatere(f. . .' 

Reus.  A  Sar— 1st,  cp.,7al  180V 

lat.  rcK.,  78,  1921 1'lSOHi 

Denr.A  Ulo  Or.— lat,  1900     76'a 

l8t,consol.,  7s,  1910....I     42    ! 

»eii.8o.Pk.A  Psc.— lat,  78i* I 

Den.A  UioO.West-l8t,U8i     32V 
Det.Mack.AMarq.— l8t,6sl  

Landgrant,  3)a8,  8.A... 

E.T.Va.AC3a.— l8t,7s,1900  'US 

Ist,  cons.,  68,  1930 1     50 

Divisional  58.  1930 92  ■« 

EllJ.C.AN.— S.f.,deb.,c.,68    i 

Ist,  68,  1920 I 

EUx.  Lex.  A  Big  Sandy— 68      8  > 
Erie— lat,  extended.  78  ...j* 

2d.  extended,  o8,  1919  ..|  106 

3<1.  extended,  4i.ja.  1923!  100 

4th,  extended,  5a,  1920.1  100 

6th,  7a,  1888 1 

1st,  cuua.,  gold,  7s,  1920: 

Ist,  cona.,  fd  coup.,  7s.. 

Reorg..  latrlien  ba,  1908 

Long  l>ook  b'uds.  v.h,  '93 

BullN.Y.A  E.-lst.l91» 

N.  Y.  L.  E.  A  W._New2d  6 
Collafl  tru.st,ti.H,1922. 

BnCr.A  S.W.— M.,6s,1908: 
|Ev.  A  T.  H.— Ist,  cona.,  6sl 

Mt.Vern'n— lat,  Oa,  19231 
F.irgo  .t  So.— lat,  lis,  1 924 
Fl'tA  P.Marq.— M.68,1920 
Gal.  Har.A  S.Ant.-lat,6s 

2d,  7s,  1905 ; 

Mex.  A  Pac— let,  5s — 

2d,  Us.  1931 i  ' 

Gr'nBayW.ASt.P.— Ist.Us'  80 

Gulf  Col.A  S.  Fe-78, 1909,  lOSV  HO^l 

2d,  6.1.  11)23 , 

Hann.ASt.J03.— 8s,conv.    102)3 


108"  ill 


112 

131 

39 


134 


..     98 


113V 

107 


Manhat.  B'ch  Co.-7s.l  909 

N.V.AM.B'h-l8t,7s.'97 

Mariotu  A  cm.— lat,  7s.      

Hetropolifn  El.-lst.1908;  107^4'108 

•2d,  tia,  1. 899 9.<»>j    9S 

Mei.  Cent-lst,  7»,  1911.      35    I 

Mich.Cent.- Con8.7s,  1903'  123    r 

Consol.  5s,  1903 1'lOl'alOa 

6a,  1909 

Coupon,  68,  1931 | |103 

Reglatered,  6s,  1931 

JacK.Lan.ASag. — 6s, '9l. 
Mllw.  A  No.  -lat,  lia,  19101 

lat,  U.s  1881-1913 

MIl.L.is.AW.— lat,«a,1931 
Minn. A  st.L.-lat.78,1927; 

Iowa  Ext.-lat,  78,  1909' 

'2d,  78,  1891 1 

8'thw.Ext— 1  at,  78, 1 91 0 

Pac.  Ext— let.  Us,  1921. 
Mo.K.A  T.-Oen'l,Ua,1920 

General.  6b.  U)'20. 

Cona.  7a,   1904-5-6 

Cona.  2d,  Indome.  1911.. 

H.  A  Cent.  Mo.-lst,  '90i 
Mobile*  Ohio-New  6s.. I  lOO 

Collater'l  trust,  6s,  1892 

lat,  Kxtenaion,  6a,  1927 
Morgan'a  La.A  'T,- 1st,  68; 
Naah.Chat.A  HLL.-lst,78i   116V 

'2d.  Us,  1901 1  100 

N.  y.  Central-Us.  1887...I  lO"^ 

Deb.  certa..  ext'd  ,"is i  100 

N.Y.C.A  ll.-lst,  cp.,78 
1st,  reg.,  1003 

Hud.Blv.-7a,2d,  a.f.,  '85; 

Harlem -lat,  78,  coup... 

lat,  7a.  reg,,  1900 

N.Y.  Elev'd-lst,  7s,  1906 
N.Y.P.4  0.— Pr.l'n,6B,  '95 
N.Y.C.A  N.—aen.,U8,1910:     30 

Trust  Co.  receipta |     30 

N.Y.  A.  N.  Engl'd-lst,  7Si  100 

l8t.  Us.  1905 


SECURITIES. 


102 
129  il  131 
129 '4  131 

mii;;." 

126)3  128 
•no:*  ...., 


N.Y.C.ASt.L..-lst,6s,1921 

2d.  Us,  1923 

N.Y.W.Sh.A  Bnir.— Cp.,68| 

Reglatered,  5a,  1931 ! 

N.Y.Sn8q.AWe8t-l8t,6Si' 

Debenture,  6s,  1897 

Midland  ot  N.J.— let.  Us 
N.Y.N.H.AH.— lat.  rg.,  4s 
Nevada  Central— lat,  6b.. 
N.Pac.— O.l.gr.,  lat,cp.,6s 

Registered,  Oa,  1921...  ' 
N.O.  Pac.— Ist,  6b,  g.,  1920 
Norf.AW.— Gen'I.Us,  1931 

New  River— Ist,  Ua,  1932 
ObloA  Mlas.— Conaol.  a.Id. 


94  V 

*;6 

40 


83 


81 
108     I 

i'diK  io2 

lOO"! 

50    I   53 
91 


Con.sol.  (i.a,  1911 Ill     , U    Consolidated  7a,  1898... 


118 

118 


I70  ;  i>o  I 
107      108     I 

118     ' 

114      116 

93 '4     93)3 

94        9U 

95 


Hoii.ston  A  Texas  Cent.— 
I     lat,  M.L.,78 

lat,  Weatern  Div..  78  . . . 
j    let,  Waco  &  No.,  7a 

2d,  conaol.,  maine  line,88 

2d.  Waco  A  No.,  88,1915 

t    General,  (ia,  1921 

Hou.at.E.AW.Tex.— l8t,7s 

2d,  Us,  1913 

[lllinoi.s  Central— 

Spvingtield  Div.— Cp.  68. 

Middle  Div.— Reg.,  ns... 


92 


loss 

131!.. 
■103>a 

vliu 

i'oi)'.; 

■I'uo" 

"93" 
91 


120 

120 

121)3 

107 

114 

ii7" 


111 

114 


113>3 
106 


•89^ 

eo' 


93  >2 


104 
132'! 
10334 
104 

123  h 

109 

:ui34 


1'23 
108 


107 
87  V 


67i 


128      130 
I'iOV' 


C.Ht.L.A  N.O.— Ten.1^78 
let,  consol..  7s,  1897.. 

2d.  6s,  1907 

Gold,  6s,  1951 1 

Dub.  A  S.  C— 2d  Div.,  7si 
1  Ced.  F.  A  Minn.- Ist,  7s 
Ind.  Bl.  A  W.— 1  at  pre!.,  78 

Ist,  4.5-G8,  1909 

lid,  4.5.68.  1909 

Eastern  Div.,  Os,  1921 
Indianap.l).  A  Spr.— l8t,7s 

!     '2d.  5a,  1911 

ilnt&GtNo.— Ist,  Us,  gold 

Coupon,  08,  1909 

IKenfkyCent,— M.H8,19H 
jLake  shore— 

M.  S.  AN.  I.,  s.f..  7s... 

I    Cleve.  A  Tol.— Slnk'g  fd. 

New  bonds,  7a,  188U.. 

Cleve.  P.  A  Aah.- 7a 

BuflT.  A  P^rie— New  bds . 

Kal.  A  W.  Pigeon— Ist.. 

Det.M.AT.-l8t,78,1906 

Lake  Shore— Div.  bonds 
Conaol.,  coup.,  1st,  7b 
Consol.,  reg..  Ist,  78... 
Conaol.,  coup.,  2d,  78. . 
Conaol..  reg.,  2d.  la  ... 
Long  lal.  KR.— 1st,  78,  '98 

lat,  conaol.,  5b,  1931 

Louia.  Weat.— lat.  Us 

Louisville  A  Na.shvllle— 

Conaol., 7b,  1898 

CecUlan  Br'ch— 7s,  1907 

N.O.  A  Mob.-l3t,0a,1930 
•2d,  Us,  1930 

E.H.AN.-lal    Us,  1019 

General,  6e,  1930 

Penaacola  Div.— 6s,19'20 

8t.L.  Dlv.-lBt,68,  1921 
2d,  38,  1980 

Nashv.  A  Dec— let,  7s. 

8.*  N.Ala.— S.f.,6s,1910 

Lonisv.  CA  L.— Us.  1931 

Trust  bonds.  Ua,  1922... 
L.ErioA  W.— Ist.Us,  1919 

Sandusky  Div.— 6a.  1919 
Laf.Bl.A  M.-let,Ua,1919 
Loui.HV.N.ADj.AC— 18t,6s 

General  mort., 6a,  1914. 


,      2d  conaolidated  7s,  1911 

107    ' I      lat,  springtield  Div.,  78 

104^8  105)3'  Ohio Central-lst.Ua,1920 
•108      ......        Ist,  Term'lTr.,  68,  19'20 

11238 1st,  Mln'l  Div.,  Us,  1921 

OhioSo.— l8t,6s,1921  .... 
87      Orog^nA  CaI.-lBt.6a,1921 
Or.*Tran8c'l-68.'82.1922 
Oregon  Imp.  Co.— Ist,  Us. 
I  i  Oreg'uRR.ANav.— lat,68 

'110    ' I      Delicti' urea,  la,  1884... 

Panama— S.f.,  sub.6a,1910 
Peoria  Dec.  A  Ev.— lat,  6a 

'117    I il     Evaua.l))v.-l8t,Ga,1920 

' I  Peoria  A  Pek.U'n— Ist,  6s 

104  V  10.JV   Pacillc  Railroads- 
Central  Pac— G.,  08 

San  Joaquin  Br. — 6i).. 
Cal.  A  Oregon— 1st,  6e 
Cal,  A  Or. —Sir.  B,  6a. 
Land  grant  bonds,  68 


I  ■ 


118 


117'4 


117 
101 


112'8 
'88V 
78 


76 
80 


120 

1'20 

1'24 

117', 

1177, 

120 

102 


80 


117 


80 

"lis 

60 

109 


Weat.  Pac— Bonds,  esf  104 
No.U  way(Cal.)-l8t,  6b,  108 

80.  Pac.  of  Cal. l8t,68      94 

So.Pac.of  Arlz'a— 1st,  6s 
Bo.  Pac.of  N .  Mex...  1  st,68 
Union  Paoiflc— Ist,  68  .. 

Land  grants,  78,  '87-89 

Sinking  fuuda,  8s,  '93. 

Keg.  8.S  1893 

Collateral  Trust,  68... 
do  58, 1907 

Kans.Pac— 1st,  6s.'95    107 


»5>4 

96 )« 

92 13 

ito 

109 

111 

100 

99 

99 

99 

lll'«lll% 

105)3  108 
113    ,113 


l8t.U8,181)U 106 


Denv.Div.es.aa^il,  '99 

Ist,  consol..  Us.  1919 
C.Br.U.P.-F.C.,78,'95 
AtC.A  P.— lst,(!s,1905l 
At.J.Co.AW.-lat,  Ua 
Oreg.  short  L.— lat.  Us 
Ut.So.— Gen.,  7s.  1909 

Exten,  Ist,  78,  1909, 
Mo.  Pac— lat, cons..  Us. 

3d, 7a.  191IU 

Pac.  of  Mo.-lst,  U8... 

2ll,78.  1891 

8t.L.A  8.F.— 2d,  68,  C1.A 
3-6s,  Class  C.  1906.... 
S-Us,  Class  B,  1906.... 
1  at,  Ua,  Pierce  C.  *  O. 
Equipment,  78,  1895. 
G en' 1  mort.,  68,  1931.. 
80.  Pac.  of  Mo.— l8t,6s 
Tex.A  Pac-lst  68,1906 

Consol.,  6s,  1905 

Income  A  Id.  gr.,  i««. . 
l8t,RioO.Dlr.,6s,1930 

do  Haaeutetl 

Pennaylvania  RR.— 
Pa.C'o.^aguar.4)3-a.l8t,cp 

Registered,  1921 

Pltt.C.A  8t.L.— 181,0^78 


Pann.  RR.— Conttnnad—    ' 

P.c.AHi.r.-lst.  reg,7« 

3d,  7S.1HI3 

Pitta.  Ft.W.4  Chlc.-lst 

!M.  7s,  1912 

8<t7e.  1912 

OlST.A  Pitta.- Cons.B.fd. 

4th,s.fd., 08.1892 

8tL.V.*T.H.-l»t,g.,78 

2d,  7s,  18'J8 v.. ..I 

2d,  guar..  7b,  1808.... 
Pltts.B.A  B.-lat, 68.1011 
Rome  W.A  ()g.-lst,78,'9l  I 
Con..  I>t,  ext.,  6a.  1933. 
Roch.A  Pitt.— Ist. 88.1921 
Conaol.,  lat,  6s,  1922... 
Rlch.A.\llng.-lst,78.1920 
Kiel). A  lianv. — C4>n8..g.,6sl 

Debenture  68, 1927 1 

Atl.ACh.-l8tj)f.,78,'97l 

Incomes,  1000 1 

M  >4  Hcloto  Val.-lst.cons.,  78. 
HSt.  L.  A  Iron  Mt.-lat,  78 

2d,  7s,  1897 

ArkaDsas  Br'ch— lat,  7b 
Cairo  A  Fulton- lat,  7b 
Cairo  Ark.  A  T.- 1st.  7a 
Gen'l  r'y  A 1  jcr.,  38,1931 1 
8t.L.AIton  A  'r.M.-lst,78' 

2d,  prof.,  78, 1894 ! 

2d,  income,  78, 1894 

Bellev.A  80.  III.— lat,  8s' 
St.P.Minn.A  Man.— l8t,78' 

•2d.  68.  1909 

i  Dakota  Ext.- 68.  1910.., 
lat,  consol.,  6s.  19,33....' 
i  lat.  cona.,  6a,  reg.,  1933. 
ii  Mln^s  Un.-l8t,Ua,  19221 
iSt.P.A  Dnl.-l8t,6s,1931' 
ISO.  Car.  R'y— 1st,  68,  19^20 

M     2d,  68,1931 ,' 

I'Shenand'hV.— lflt,78,1909: 

|l    General,  6a,  1921 

Tex.Cen.-l8t,B.f..78.1900| 

lat  mort..  78.  1911 ' 

Tol.  Del.  A  Burl.- Main.Us 

let,  navt.  Div.,  6s,  1910' 

1st,  Ter'l  trust.  Us.  19101 

Tex.A  N.O.-lBt,  7b,  1905 

Sabine  Div.-.l8t,U8.1913 

V».  Mid.— M.  Inc.,  Us.  1927' 

Wab.St.L.APac-'ien^lUsi 

Chic.  Div.— .58, 1010 

Hav.  Div.-68,  1910 

Tol.P.AW.— lat,  7a,1917 

Iowa  Div.-6s,  1921 ' 

Ind'polis  Div.— Ua,  19211 
Detroit  Div.-8B.  1921  ..I 
Cairo  Div.— 58,  1931  ....  * 
Wabash-Mort.  7a.  1909 
Tol.  A  W.-l»l,ext.,  7s' 
Ist,  St.  L.  Div.,  7s,  '89; 

2d.  ext.   7a,  1893 

E.iuipm't  bds.  73,  '83. ; 
Conaol.  conv.,  78,  1907 
Gt.  West'n- 1  St.  78,  '88 ; 

2d.  78,  1893 1 

Q.A  Tol.-lat,  7s,  18901 

Han. A  Naples— 1st,  78 

III.A  So.Ia.-l8t.ez.,6s 

St.L.K.C.AN.-R.e.,7sl 

Omaha  Div.— Ist,  7s' 

Chtr'da  Br.— Us,  1919: 

StChas.Bge.-lst,  681 

No.  Missouri- Ist,  78. i 

WestUn.Tel.-1900,C(;up.' 

lOOO.reg 

N.W.  Telegr»ph-78, 1904 
MutUn.Tel.-.S.fd,6a,1911 
Spring  Val.  W.W.-l3t,68 


INCOME  BONDS. 

I  ( Jnt^r»r  pavabte  if  tamnl.) 
iAIleg'ny  Cent— Inc.,  1912 
AU.  A  Pac.-Inc.  1910 
Central  of  N.J.-1908. 
Centla.— Coup,  deb.certa. 
Ch.StP.AM.-L.granc.6a 
Chic  A  E.  Ill.-lnc,  1907 
DesM.A  Ftl).— Istinc.Ua 
Det.  Mack.  A  Marq.— Inc. 
E.T.V.AOa.-Inc.,fia,U)31 
Klizab.  C.  A  Nor.— 'Jii.  inc. 


187V 

1M*4  187 

va    130 

I'24S 

108      

118     ,1I8V 

1103 

IllO 


100      lOS 
•88       80 

50i« 

93        93V 
40 


1:0     till 

inov 

106^  107 

105 

104 )» 

;   61't 


im 

100  I 

......118 


78 


106V 

107     108 
lOl 


99>*  101 

90 

|104 

ss" :::::: 

94     i 
1'22V  138" 


3S 


88 


89 
69 


1^20 


84% 

80 


'65 

"ii" 

100 

88 

•88 

"dS" 

101 

■88 


109 
96=B 


1  108 
1U8 


103)«  103«B  Gr.BayW.A  St.P.— •2d,inc. 
'■■•■     87V  Ind.Bl.  A  W.-Inc,  1919 

Conaol.,  inc..  Us,  1921... 
Ind^sDec.A  Sjir^d- •2d,lnc. 

Trust  Co.  certiflcates .. 
I.eh.  A  Wilkoab.  Coal— '88 
Lake  E.A  W.-Inc,7s,'99 

Sandkv  Div.-Inc,I930 
lJ»f.BI.AMun.-Inc.,'78,'99 
Mil.  L.  sh.A  W.— Incomes 
Mob.  A  O.— 1  at.prf ..  deben. 

2d.  pref ..  debentures 

Sd,  pref..  debenturee 

4th,  pref..  debeuturoa  .. 
N.Y.Lake  E.AW.-lDc.e« 
N.Y.P.  A  0.— l8t.la<!.»c,7B 
Ohio  Cent— Income,  10-20 

Mln'l  DIT.— Inc.,7B,192I 
Ohio  so.-2d  inc.  «s,  1921 
Ogdena.A  L.C.-Inc..  1920 
PeoriaD.AEv.-Inc,  1920 

ET»nsT.DlT.-Inc.,  19'20 
Peoria  A  Pek.Un.—Inc,6s 
Boch.*  Pltt8b.-Inc,19ai 
Rome  W.  A  Og.— Inc..  78. 
'So.Car.Ry.-Inc,  6a.  1931 
StL.AI.Mt-l8t7spr.l.a. 
Ist  ]uJ^.±  T.  H.-DlT.bda. 


72 
108 
lOS 
107 


108 


108V 


67 


13)«    ii-s 


IIV, 


IS 
14 
14 


4 

io' 
•36' 

"ii' 


13 


78 
3» 


87 
80 


s 

311* 


S3 

SO 


40 


•No  prices  Friday;  UieM  are  lateet  qaotattons  made  tUa  week. 
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New  York  Local  Securities. 

Bank  Sto 

Ek  l.lgt. 

Ingarance  St 

rPriceq  liv  K  S.  Ba 

ock  Wst. 

iley,  7  Ptne  St.] 

COMPANIES. 

Par. 

PRICE.    1 

COMPAKIBS. 

Par. 

PRICE. 

Marked  thus  (■)  are 
not  NatioDal. 

Bid. 

Ask. 

Bid. 

140 
100 
140 
170 
160 
140 
110 

no 

50 

2V0 
230 

70 

90 
103 

75 

40 
105 
210 
125 
105 
230 

65 
100 
120 
123 

60 

40 
118 
200 

80 
100 

70 
100 

40 
105 

67 

fi7 
106 
145 

80 
150 

75 
120 
107 
163 
100 
145 
103 
125 
115 

WO 

f.O 

50 
110 
120 
120 
200 

Ask. 
ijo" 

110 
150 
180 
1-0 
150 
120 
125 

80 
230 
543 

80 
100 
lOS 

80 

70 
112 
?20 
135 
115 
2it0 

65 
110 
130 
130 

56 

fO 
12S 
210 

90 
110 

77 
110 

60 
112 

63 
105 
110 
150 

PO 
160 

85 
125 
112 
175 
108 
155 
115 
133 
120 
100 

100 

100 

23 

25 

100 

100 

26 

100 

25 

100 

100 

100 

100 

25 

23 

100 

100 

100 

100 

30 

50 

100 

75 

100 

100 

25 

100 

100 

50 

100 

50 

100 

100 

25 

25 

100 

50 

50 

100 

100 

100 

30 

100 

100 

100 

100 

70 

30 

25 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

60 

100 

130 

isu" 

130 

American 

60 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

50 

25 
100 

15 

60 
100 

50 
100 

30 

20 

40 

60 

25 
100 

25 

60 

30 

60 

50 

60 

ST-t 

33 
100 

60 

25 

25 
100 

20 

50 

50 

25 

60 
100 
100 

25 

25 

10 

60 

Amer.  Exchange... 

Amer.  Exchauge... 

Butchera'  &  Drov's' 

Brooklvn 

Citizens' - 

Uo 
2000 

260  ■" 
141 
!00 
160 

lii" 
i's'o"" 

110 

City 

Cbemlcal 

Cttlzens' 

Commercial 

Continental 

City 

Eagrle 

Continental 

Corn  Exchange* — 

Empire  City 

Eleven  til  Ward* 

Filth 

Firemen's  Trust 

Franklin  AEnip..  - 
Germ  an- American  . 
G  ermania 

Fifth  ATenne* 

First 

400 

115""i 
112 

i"2"d"" 

Fulton 

Globe      

Gallatin 

Gartield 

Greenwich 

Guardian 

German  American*. 
German  Eichango* 

175 

Greenwich* 

143 



Irving 

Jefferson 

Kings  0'nt5'(Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 

Imp.  &  Traders' 

Ijeather  Manuf'rs'.. 
Manhattan* 



130 

130 

150 

Harkot          -  - 

Mannfac.  «fc  Build.. 
Mcch.  &Tra<ler8'  .. 
Mechanics'  (Bklyn) 

Mechanic8'&  Trade* 

125 

•23"- 
125" 

us" 

100 

""sa" 
"so"' 

Merchants' Eich... 

Montauk  (Bklj'n.).- 
Nassan  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

I'.acitic 

Park 

Peter  Cooper 

People's 

Phonix 

Uutger's 

Standard 

Star 

Metropolitan 

Mnnay  Hill* 

New  York 

New  York  County  . 
N.  Y.  Nat.  Bxch-... 
Ninth  ... 

North  America* 

Oriental* 

130 

i'e'd"" 

132 

Pacific* 

Park    . . 

People's* 

.">7 

103 
102 

i"2"3"" 

fi7 

Prodnce* 

1'20 

1  II  uited  states 

1  Westchester 

WilUaiusburg  City. 

126 

8t.Nichola8* 

Seventh  Ward 

123 
2"5 

8hoe<fe  Leather 

State  ol  New  York" 
Third 

"i"e"6"' 

140 

Tradesmen's 

:::::. 

100 
160 

United  States 

Wall  Street 

West  Side* 



Gaa  and   City  Railroad  Stoclcs  and   Bonds. 

[Gas  Qnotations  by  Geo.  H.  Prextiss  A  Co.,  Brokers,  49  Wall  Street.] 


OAS  COMPANIES. 


Brookij-n  Gas  Light 

Citizens'  Gae-L.  (Bklyn), 

Bonds 

Harlem 

Jersey  City  <fc  Hoboken. . 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.Y.) 

Bonds 

Kassau  (Bklyn.) 

Scrip 

Hew  York 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) .. 
Municipal 

Bonds 

Fulton  Muiucipal 

Bonds 

Equitable 

Bonds 


Par. 


Amount.  Period 


p; 


Date. 
* 


25    2,000,000   Var'a  !  5      NT  10,'84 

20    1,200,000   Var's     3      JillJ  :,'84 

1,000  I    269,000  A.  &  O.   3  Si  «'g  P.,  '99 

50    ^.OOIM'OO  K.  ifeA  I  3     lAug.  1,'84 

20  1    756,0001  J.  &  J.   7'a  July  1, '84 

50   4,000,0001  Var's     5      Oct,  S,  '84 

100    2,500,000  P.  &  A.   5      Oct. 14, '84 

1,000       700,000  P.&A.    3    '      190J 

100    3,500,000    Qnar.    2>a'Oet,I0,'84 
1,000    1,500,000  M.&N.l  3  1902 

25    1,000,0001  Var's     2      Sept.  1,'84 

Var's       700,000, M.&N.   2i4'May  1.'84 

4,000,000, M.&N. I  8     INov.  1,'84 

1,000,0001J.  &  J 


100 

10 

1,000 

Var's 

50 

1,000 

100 

100 
1,000 

100 


100 
1.000 


M.&N. 
J.&  J. 
Quar. 
A.&O. 


400,000 

1311,000 
1,000,000 
1,000,000 
1,000,000 
8,000,000 

750.000  M.&N. 
3,000,000! 

300,0110  J.  &  J. 

2,000.000    

1,000,000'A.  &0. 


Var's 


3     June2,'84 
3»aiNov.  1,'84 


Oct.  1,'84 
Oct.  20'84 

1900 
July  1, '81 
Ocl.3,  '84 

1888 
Oct.16,'64 

190U 


1900 


Bid. 

Xl31 

S-O 

107 

120 

12,i 

280 

21B 

107 

122 

104 

1 10 

88 

160 

84 

loe 

97 
135 
106 

90 
210 
106 
153 
107 

92 
102 


Ask. 

135 
0; 
110 
125 
140 

2a5 

225 


123 
106 
112 

92 
135 

8fi 

no 

100 
140 

no 

94 
215 

108 


Quotations  in  Boston,  Philadelphia  and  Baltimore. 


SECtRITIES. 


Bid.    Ask. 


119 
113 
$74 
141a 


116 


82 


116'« 
92  "i 
98 
33  "si 

00 

98 
114  ■a 


107  "a 


95 


70 


114>a 


•08>, 
6-8 
167 


104 


UO 

93 

105 


[Quotatlona  b;  H.  L.  Grakt,  Broker,  145  Broadway.] 


BrckerSt.*  Fult.F.— stkr 

Istmort 

Br'dway  &  7th  Av.— st'k. 

1st  mort 

Brooklyn  City— Stock 

Ist  mort 

Bklyn.  Crosstown— Stock 

iBt  morl.  bonds..  .. 
BuBhw'kAv.(Bklu;— Sfk 
Central  Crosstown— Stk. 

let  mort 

Cent.Pk.N.A  E.Riv.-Stk 

Conaol.  mort.  bunds 

ChriBt'iih'r&lOth  St— Stk 

Bonds 

BryUk.E.B.A  Bat'y— St'k 

Ist  mort.,  consol 

Bcrlp 

XlKhthAT Stock 

Bcrip 

A2i  &.  Or'cd  St.F'ry— Stk 

Ist  mort 

Hoii8t.W.st.&P.F'y-stk 

Ist  mort 

Second  At.— Stock 

8d  mort 

Consol 

Birth  At.— Stock 

Ist  jiiuri . 

Third  At.— stock 

Ist  mort 

Twenty-third  St.— Stock. 

lat  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
5004c. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,000jJ.<SS  J. 

700,000  J.  &  J. 
2,100,000  Q.— J. 
1,500,000  J.  &!). 
2,000,000  Q.—F. 

800,000  J.  &  7. 

'.^00,000  A.&O. 

400,000'J.&J. 

600,000;  Q.—F. 

600,000   Q.— J. 

250.000'M.&N. 
1,800,000  O.— J. 
1,200,000  J.  &D. 

630,000  F.  &A. 

250,000  A.&O. 
1,200.000  Q.—F. 

91)0.(100  J.  &  U. 
1,200,11(10  F.&  A. 
1,000,0001  Q.- J. 
1,000,1100  F  &  A 

748,000    Q.— P. 

236.000  A.  &  O. 

250.000 1  Q.—F. 
500,000  J.  &  J. 

1,!<02,000  J.  &  J. 

160,000  A.&O. 
1,030.000  M.&N. 
1,500,000  M.&  S. 

500,000  J.  &  J. 
2,000,000  Q.—F. 
2,000,000  J.  &  J. 

600,000  F.&  A. 

250.000  M.&N. 


J-.;ly,    '841  2t 
Juij-,i90o;ios 

Oct.  1,  '84  17J 
J  line,  1901  1031a 
.Vug.,  '84  21.S 
Jan.,  1E02  106 
Oct.,  '84  100 
Jan.,  1888  103 
Aug.,  'S4J162 
Oct.  1.  '841146 
NOV..I922  110 
Oct.  1,  '84!l;i9 
Dec.,1902;119 
Aug.,    '84  130 

Oct.,  1898  no 

Aug.,  '84  I92I2 
Juno,  '93,114 
Feb.,  1914!l0l 
2  "a  Oct.  1,  -84  240 
tob.,  1914  106 
Oct.,     '81245 


April, 
Aug, 
July, 
July, 
April, 
lilay, 
Mch., 
luly, 
Aug., 
Jan., 
Aug., 
May. 


93  112 
'84  1^7^! 
'94  111 
'84  lil2 
'83  loo's 
'88  105 
'84  it;o 
'90  110 
'84  290 
'90  111 
■84  172 
'93  110 


23  "a 

llOia 

105 

220 

110 

165 

112 

1()7 

152 

112V^ 

142 

135 

118 

197>i 

llOKi 

1031a 

265 

110 

260 

117 

142 

113>a 

200 

1011, 

106 

i'l"5'" 

300 

113 

178 

113 


•  Tills  column  shows  last  dividend  on  atocke,  but  date  of  maturity  of  bonds. 


BOSTON, 

Atch.  &  Topcka— 1st,  7a 

Land  grant,  78 

Atlantic  &  Piicillc— 6s  . . 

lucoiiie 

Boston  A  Maine- 78 

Boston  &  Albany— 7s  ... 

6s 

Boston  &  Lowell— 78 

8a 

Boston  &  Providence— 79!  

Burl.  &  Mo.— Ld.  gr.,78.1  .... 

Nebraska,  6s..  Exempt:  lib 

Nebraska,  Os.Non-oi'pt:  101 

Nebraska,  43 j  

Conu.  &  Passumpslc— 78.1  

Counotton  Valley— 68 |  ' 

6a :  , 

Easi'rn,  Mass.- 68,  new..!  111"-.. 

Fort  Scott  &  Gnlf— 7s lib 

K.  City  Lawr.  &  So.-6s..  * 

K.  City  St.  Jo.  &  C.  B.— 78 
Little  H.  A  Ft.  S.— 7s,  1st 
K.  Cltv  Sp'd  &  Mem.— 68 
Mexican  Central— 78 

Income 

Scrip 

N.  Y,  &  N.  England— 6s.. 

78 

N.  Mexico  &  So.  Pac— 7s 
OKdcnsb.&  L.Ch.— Con.68 

lln'Oine 

Old  Colony— 7a 

68 .. 

Pueblo  &  Ark.  Val.— 7s. 

Rutland— 6s,  Ist 

Sonora— 7s 

STOCKS. 

Atchison  A  Topcka 

Atlantic  &  Pacltio 

Boston  A  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence... 
Bo-iton  Revere  B.  A  Lynn 

C'aniljrid;.c, 

Cheshire,  jircferred 

Chic.  A  West  Michigan.. 
Clnu.  sanduaky  &  Cleve. 

Concord  

Connecticut  Itiver 

Conn.  A  Psssurapsio 

Counotton  Valley 

net.  Lansing  &  No.,  pre*. 

Eastern,  Mass 

Mtcliburg 

Flint  A  Pere  Marquette 

Preferred 

Fort8cott&  Gulf.'. 

PrefciTcd 

Iowa  Falls  A  aioux  City. 
Kan.  C.  siirlngf.  A  Mem.  '•--,;    , 
Little  Rock  A  Ft.  smith.  1    Sib     ---■ 
Louisiana  A  Mo.  Blver-  S |  ^^ 

Preferred t  

Maine  Central ,  

Manchester  &  Lawrence.    •-•• 
Maiq.Houahl'n&Onton.    iil2 

PrcfeiTcit ■-_•: 

Mi'tr..politaii 74 

MexicauCculial »     fi 

Nashua*  Lowell If7>^^®" 

N.  Y.  A  New  Kngland  ...      lO-*! 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Portland  Saco  A  Portsm. 

Rutl:md— Preferred 

yum  111  it  lirancli 

Vermont  A  Maes 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 

PHIl-ADELPniA. 
RAILROAD   STOCKS.  I 

Allegheny  Valley 

Ashtabula  &  Pittsburg.. 

Prctcrred 


SECnBITIES. 


168 

91) 

162 

165     i 


Vi'a 


Butr.N.Y.A  P.— (Cout.)- 

Cuns.  68,  lU.il 

Ist.Tr.  6s,  1922 

Buff.Pitts.A  W.— Gen.,6s 
Cam.  A  Ambov— 6s,  c.,'89 

Mort.,  68, 1889 

Cam.  A  Atl.— lBt,7s,g.,'9S 

2d,  68, 1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co. -6s,  '97. 
Catawissa— Isl,  78,  con.  c. 

Chat.  M.,  103,  1888 

New  78,  reg.  &  coup 

Connect'g  6s,  cp.,  1900-04 
Cor.CowanA  .^itt.,deb.68, 
I  Delaware— 6s,  rg.  A  cp.,V. 
Del  A  Bound  Br— Ist, 78 
East  Penn.— 1st,  7s,  1888 
EilstonAAmbVy- 63, 19'20 
El  &Wmsp't^]st,6s,  1910 

5s,  perpetual 

HarrUb'g— Ist,  Os,  1883.. 
H.  AB.T  — Ist,  78,  g.,  1890 

Cons.  68, 1896 

IthacaAAth.- Ist,  Kld..7s 
I.eh.V.— l8t,6s,C.AR.,'9« 

2d,  78,  reg.,  1910 

Cons.  Us,  CAR.,  1923.. 
N.  O.  Pac— Ist,  Os,  1920. 
No.  Penn.— l8t,  Os,  cp.,'85 

2d.  78,  cp.  1896 

Gen,  78,  1903 

Debentitre  68,  reg.. 
Norfolk  A  West.— Gen..6s 

N.  R.  DlT.,  Ist,  68.1932 
Oil  Clty&Chic— l8t,  68.. 
Oil  Creek- Ist,  68,  coup.. 
IPennsylv.- Gen.,  6a,  reg. 

1    Gcn.,63,  cp.,  1910 

1  Cons.,  68,  reg.,  1905... 
i  Cons.,  68,  coup.,  1903.. 
I  Cons  ,  68,  reg.,  1919... 
Pa.  A  N.  Y.  C— 78, 1896 

7,1900 

Perkiomen— 1  st,  68,op.'87 
Phil.  &Erie— 2d.7a,cp.  ,'88 

Cons.,  6s,  1920 

Con8.,5s,  19'^0.... 
Phlla.  Newt.  &  N.Y.-lsi 


108 

nod's 

115 


•60 


£0 


Bid.    Ask 


119 
1151a 


117 
105 
103  "a 
113 


112 


122 
1K2 
123 
60 
102 

US'* 


82 


11919 


1211a  123 


122 
il21ia 
IzO     1 
119     ' 


1221a 

l'J8 

99 

110 

i'0'3' 


116 
112 
114 
114 


35 


15 


107 


00 


4U 


6939 
'4'j" 


16 


142 


17 
10 

ii-,;7 


118 


18 
12  V 
1127-.:: 

fO.»I ,1 

10    1 1 


921a 


Bell's  Gap 

Buft'alo  N.Y.  A  Phil 

Pref  eiTed 

Camden  A  Atlantic 

Preferred 

Caiawisf^a 

1st  prefeiTed 

2il  preferred 

Delaware  A  Bound  Brook 

East  Penn.^ylvauia 

Elmlra  &  Willlaiusport.. 

Preferred 

Hnntlugiri!  A  Broad  Top 

I'referied 

Lehigh  Valley 

Preferred 

Liule  Scluiylklll 

Minehill  &  Hch.  Uaven... 

Nesqnclionlng  Valley 

Norfolk  &  West'n- Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philailclpliia  &  Erie 

Pliila.  Ger.  A  Noriistowu 
I'hila.  Ncwtowu  A  N.Y.. 

Phlla.  &  Reading 

Phlla.  Wiliu.  A  Bait 

PIttsb.  Cin.&  St.  L.— Com. 
United  N.  J. Companies.. 
Westchester— Cons.  pref. 

West  Jersey 

Weat  Jeraey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-108,  '96 

7a,  E.  e.«.,  1910 

Inc.  7a.  end.,  coup.,  '94 
Ashtab.  A  Pittsb.— lst,68 

l8t,  63,  reg.,190S 

Belviil'e  Del.— lst,68,1902 

2d,  Ba,  1883 

3d,  6a,  1887 

Bell's  Uap-lst,  78,  1893. 

181,(^8,  190i 

Consol.,  69,  1913 

Buff.  N.Y.A  Phil— lst,6s 

2d,  78.  1908 


iih 


40 
3tt 


Phll.AR.-l8t,6s,1910 

2d,  7s,  coup..  '.893 

Cons.,  7s,  reg.,  1911 

Cou.s.,78,  coup.,  1911 .. 
Cons.,  6s.  g.,  1.R.C.1911 
Imp.,  Gs,  St.,  coup.,  1897 
Gen.,  63,  g.,  coup.,  1908 
Oen.,  7s,  coup.,  1908 — 
Income,  79,  colli).,  1896 
Cons.  5s,  Ist  ser.,c.,1922 
Cons.  5s,  2d  80r.,c.,  1933' 
Conv.  Adj.  Scrip,  '85-88  8 
Debeutniecoup.,  1893J| 

Scrip,  1882 

Conv.,  7s,  B.C., 1893..*'? 
Conv.  7s,  cp.off,  Jan.,'85 

PUil.\\'il.A  Balt,.-49,tr.ct 

Pitts.t.nu.A.St.L.- 7s,  reg 

Pitts.  Titus.  &  B.— 78.CP. 

sliamokluV.  A  Potts.— 78 

Shen.  Val.— 1st.  78,  1909 

(!en'l  6a,  1921 

Income,  69,  1923 

Income,  59, 1914 

Snubuiy  A  Erie- Ist,  78. 

Siinb.  Haz.  A  W.— Ist,  59 
2d,  6.3,1938 

8yr.Gen.&  Corn.— 1st.  7s. 

Tex.  &  Pac— l.^t,  6a,19U5 
Consol., «s,  1905 

Union  &  Ticusv.— 1st,  7s. 

United  N.  J.— Con9.6s,'94 
Cons.  69,  gold,  1901.... 

COU8.  Os,  gold,  1908 

Gen.,  48,  •  old,   1923...- 

Wanen  &  F.— Ist,  7s, '96  SlOO 


103% 
00 


56 


«0 


HO 

H2il 


585 


103 


,40 
20 
53 


120 


69  >3 


West  Chester— Cons.  Vs.. 
W.  Jersey— 1  st,  68,  cp.,'96 

l9t,  78, 1899 

Cons.  68,  1909 

W.JerseyAAtl.— lBt,68,C. 
Western  Penn.— 6s,  coup. 

68,  P.  B.,  1898 

Gen..  Ts,  coup..  1901 

CAN.VL    BONDS. 
Ches.  A  Del.— l8t,69,18S6 
Lehigh  Nav.- 6s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  79,  reg.,  1911 

Pcuusvlv.— 6s,  cp.,  1910.. 
Schuvlk.  Nav.— lst,68,rg. 

2d,"6s,  leg.,  1907 


112 
11313 


70 


113 
lOS 
106  Hi 
107 


70 
104 
113 


BAL.TI.1I0RE. 

iRArLR'D  STOCKS.  Par 


165 
130 


9 


121s 
106  S) 


85      Atlanta  A  Charlotte 

68=6  Baltimore  A  Ohio 100 

iSv'    let  pref 

I    2d  pref 

j    Parkersbtirg  Br 50 

'Central  Ohio— Com 50 

Pref 50, 

Western  Maryland 50 

RAILROAD  BONDS. 
Atlanta  &  Chart.- 1st. . . . 

Inc I  ---- 

Balt,.AOhlo-68,.'85A.AOl  '01 
Cen.  Ohio.— 6s,  i8t,M.&S.I  Uiyia 
Charl.  Col.  A  Aug.— 1st.. I  104 i<i 

Cin.  Wabh.  A  Bait^— ibts. 

2ds... 

8ds  .. 
ColumblaA  Greenv.- Ists 

2aa 

No.Ccntral— Os,  '85,  J.&J. 

68,1900,  A.  A  O 

6a,  gold.  1900,  J.&J 

5s,  Series  A 

08,  Series  li 

Plttab.AConells.- 7sJAJ 
Union  KR.— Ist.giia.JAJ 

Canton  emlorscd 

Virginia  &  Tonn. — 3a 

8s 

W.Md.— Bs,  Ist,  g.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,guar.byW.Co.,J.AJ. 

63,  3d,  guar.,  J.  A  J 

Wilin.  C  A  Aug.— 68 

Wll.  A  Weinon— Oold,7s. 


93 


261, 
92 


101  la 


101 
126^ 


120 
103 


109 
116 


106 
lOBia 


1041a 


122 
85 

104 
78 


121 


14 


107 
lUi3« 


60 
26i« 
04 
67 '•g 


115 
lOlia 
100  la 

l'.£l 


105 
I'M 


113 


'Ei.divWend,      t  Per  share,      tin  default,      J  Last  price  ibis  week. 
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KAILKOAU    EAUNlNttS. 

""     ■  '■  .t  railrojwl  eamliiKA  and  the  totalii  from  Jan.  1  to 
I  .irt<  nivfii  Udow.     Th)t  Htiitoninnt  iiiclu(l«<H  thii  f(roM 

Ou.  „..,(,.<  ui'  all  i°iulrouda  from  whiali  returiM  can  be  ubtainnd. 


Roadi. 


Laint  Samina*  JUiporitd. 


»ft/corMf 


18H4. 


Ala.Cn.Sontlipru  Septfiiibcr 
Atoll.  T.,t  S  IV     S,  i>tciiibor 

1  ,  .      .     .  - 

I 
( 

(*eutiul  li'WA  . 
Centnil  I'lu-lllc 
Cll.'H.ip.  A-  Olll 


I  wk  oor. 

■  I  wk  Ocit. 
nil  wit  Oct 
lilmkOot 

(<<l|HcllllllT 
1:<I  wkDCl. 

'  -I  wUOot. 

iciolK'l'... 

ilnvk  Oct 
-  ■ptfiiittor 
iiiiwk  Oct 
iiliMk  Oct 
UliwK  Oct 
Itliwk  Oot 


Clue. 
Wile  ,v 
Chic.  >i 

Chic.  A-  .NiHtlnv. 
Ch.St.r.Mln.AO 
Chic.  *  W.  Mlch.i:i(l  wk  Oot 
Cln.liid.St.L.JiC.  :)il  wk  Oct. 
Cln.  N.  O.  A  T.  P.  Soiitoiiilier 
Cln.Wiwlv.&liiilt.  Hd  wk  Oct. 
fit'v..\kr"ii&i  oi  :iil  wk  Oot. 
acv.Ci.l.C.&  liuliMiiptcinbor 
Coniiottiin  Vnl..  |'^o|>iomlM'r 
Daubury  A  Nor.  Scit  mbcr 
Denver  A  Klodrooiobcf... 
Dcnv.  A  R. (i.  W.  t)clolier  ... 
Des  Mo.  A-  Pt.  U.' Jil  wk  Oot. 
Dct.t.iUi8V&  No.  -ith  wk  Oot 
Dnb.A8!ouxCltyi:?(l  wk  Oct, 

Eastern Sopteinbcr 

E.Ttimi.Va.&Oa.i«nitcmht  r 
Evansv.  *  T.  H.  la.l  wk  Oct. 
Flint  &.  P.  Mani.laa  wk  Oot. 
Flor.R'wny  &  S.M\  wk  Oct. 
Ft. Worth  k  Den.  3  wks  Oct. 

Cat. Hit r. A  fi.Aii.'.VUKHMt 

Grand  Trunk...  I  Wk  Oit.  'Jo 
Gr.UiiyW.ASt.P.|4tli  wk  Oct 
Gulf  Col.AitRtiFe  Heptonibcr 


Hons.E.A  W.Tex 
111.  Cent.  (III.)... 
Do  (Iowa) 
Inrt.  lUooni.A  W. 
K.O.  Ft.8.&  OiiK 
Kan.  C.  8i>  &  M. 
Kentucky  Ceiit'l 
r.nke  Kno  A  W.. 


iJeiiteinlier 
uliwk  let 
ith  wk  Oct 
3  wks  Oct. 
3d  v.k  Oct. 
.;d  WK  Oct. 
1st  wk  Oct. 
Seideuiber 


I^Rk.A  Ft.SiuithlSci  tcmbcr 


L.Rk.M.Ulv.&T. 

LonK  Uluud 

La.  A  Mo.  River 
LouiHv.&Nashv. 
Mar.lIongh.A  O. 
Mciiiph.ACbarl. 
Mexican  Cent... 
Mc.v.Niit.,NoDrf 

Southern  Dlv. 

Other  lines  c. 
Milwaukee  A  No 
Mil.  L..Sh.AWc8t. 
Miiin.ASt.l.oult 
Mobile  A  Ohio  . . 
Nuah.Cli.ASt. 


Septeiuher 
lih  wkOot 

June 

•nil  wk  Oct 
■iA  wk  Oct. 
2  wk.tSci>t 

October 

2d  wk  Oct 
:;d  wk  Oct. 
2d  wk  Oct. 
3d  wk  Oct.; 
Itliwk  Oct 
SeiilcHiber 
Oet'ibcr... 
depteiiilier 


N. O. A  Northeast  .'^oiitenibcr 

N.y.  A  Now  Kns!  .Viij^ist 

N.Y.Ii.ErieAW.j/'Aiiiiu.'it.... 

N.  Y.  Pii.  A  O-iAiiMii-st  ... 
N.Y.Su.i(i.A\Ve8t  S.  iitemlier 
N.  Y.Oiit.  AW..  AuKii^t.... 
MorfolkAWcst    IBdy.iOot. 

Shonaniloah  V  1  (i  dy.s  Oct. 
Kortheni  ("eiiti'l  .So|nciiilier 
Northern  Pacific'  Itli  wk  Oct 

Ohio  <.;cntial lltli  wk  Oct 

OhIoA  Mi-'is IstwkOot. 

Ohio  Soiuhcrn  .(September 
Oregon  A  Cul...'Sei>leiiitor 

Oregon  Imp.  Co.  .Vii:.-ii.st 

Peuusylvanla...  September 
Peoria  Uee.AEv.Utli  wk  Oct, 
Plilla.  &  Erie  ...I ■September 
Pliila.A  Road'^/i  .'September! 

Do  C.  A  Iron  Scpteiniier 
Biehm'dADauv.  September 

Ch.  Col.A  Au),'.  Seineii.ber 

ColunililaAGr.  ."eiiti'niljcr 

Vu.  Midland.  .  September 

West.  No.  Car.  Sciitcmber 
Ko<-h.  A  l'itt,'<b'g  4thwk  Oct 

Roiiio  Wat. A  Og.  An;;ii.tt 

Bt.L.AltonAT.U.  3d  wk  Oct. 
Do  (brch8.)l;<d  wk  Oct. 
Bt  L.  Ft.  8.  A  W  I  Ith  wk  Oot 
Bt.L  ASan  Fran. 1 1th  wk  Oct 
Bt.FaulA  Dul'th]  4th  wk  Octi 
Bt.P.Min.A  Man.|(Xt^ilier. .. 
South  Carolina  .  iScptcuibor 
8o.PaaCal..N.D.|jiily | 

Do    Bo.  Dlv.i.  July 

Do    Arizon.i.i.  Inly 

Do    N.  Mox.4.  Julv 

Tc.vas  AN.Orl'8.  .Viiiust 

LouUiana W*u.,.\ugiiHt  ... 
Tox.A  8t.  Umi.-./  :ta  wk  Oct. 
Tol.  A.  A.  AN..'*!  September 
Union  Pacific...  September 
I  '.ii.  I'ciitnil.  .. 
%  i.-i-i;AMer 
■'.ShAPac 
'     A  !• 


Wi.- 


eplemlier 
-■eptemlier 
Scniember 
id'wk  Oct 

Si'ptemlier 

cut'!  3il  wk  Oct. 


* 
05.2R9 

i.sn.Oid 

lO.Kl.'i 

02,r)S7 

2St  .000 

•11,0S2 

•2,2(i8  0oo 

«l,17v! 

l.'>,634 

1.14.103 

211,328 

2.707.1  lo 

41,223 

869.1  KKi 

831.i)0(i 

20^,300 

i7,(i39 

S0.876 

237.r>»f> 

37.240 

9.130 

320,12.1 

29,174 

21. 690 

526,371 

88,150 

«',8I1 

45,159 

2:,726 

338.015 

8;i9,311 

16.405 

42,S2.i 

16.98J 

ai.SDf 

22t;.7<>(l 

365,790 

9.893 

167.745; 

20,932 

273,80(1 

5",200 

193,9:0 

49.011 

24.b0.1; 

21,772, 

140,0  0 

48,271 

26,11!>: 

46,78bl 

49,800, 

4Iti,93r)' 

13,358' 

(il,04'i, 

292.700 

13,9--(i 

14.628 

3,l8i 

10,950, 

31,750 

16S.573' 

213,207 

2I0,58h1 

27,434 

300.791, 

1,534,427  2, 

480,569 

95.417 

215,418' 

139,219 

3-*,ioy' 

476,S11 
430,948 
34.552 
103,039 
46.384 
100,518 
270.376 
4,458,871  4, 
24,269, 
352.204 1 
2,S7ti,451  3 
l.,574.607  1, 
337,3 17 
64,27t;, 
51,130; 
170,268 
45,698: 
34,231, 
176,.i53, 
29.434 
18,980 
15.469 
167,453 
.57,375 
1,008.389 
1119,599, 
152,608 1 
I     266.5461 
I     141,504 
;       41.691 
:       75,5921 
'       37,074! 
34,<;>25: 
23.851' 
2,499.271 '2 
98.592 
41,662 
34,770 
401,000 
131,406 
30.5,14 


1083. 

• 

90.386 

,367,982 

7,4  9.1 

6.1,607 

22l,oo(i 

4.1,434 

,i20,3JH 

8.<,382 

15.7:11 

1 -1 8. ■254 

216.1110 

,9<  9,105 

38,577 

842,011 

987.100 

258,300 

31,356 

55,557 

239,787 

40.591 

11,613 

411,614 

32.782 

10,725 

C>2.<32 

111,821 

lO.iTO 

64,484 

29,723 

340.051 

394.434 

16.661 

57,fi34 

19.3  i' 

33.S00 

338.0J4 

42.>,4o-,i 

15,929 

221,292 

2«.9H8 

351,478 

53,082 

201,253 

45,445 

'19.530 

14-fi,374 

41,8=.8 

27.087 

47.16y 

51,001 

519,255 

3-t,255 

50,932 

182.781 


JaH,  1  loLatett  Dal*. 


1884. 


« 
775.083 
,852.819 
35M,s|n 
,135.'<J7 
,7--0,9.itl 
,1S  1,152 
,053,593 
,748.777 
572.95(1 
,09.I.;i-i(i 
,227.1'i3 
505.825 
,2S3,llv'; 
,914,(1011 
,421.4><6 
,777.277 
,221,554 
,945,443 
,89,l.9;iH 
404,291 
391.552 
,763,405 


1883, 


1.58,586 
1,007,612 


* 

741.433 

1,510,892 

•-'69.738 

2.161,90) 

4.461,002 

1,015,622 

1 8.275,23  i 

2,!I62,6«9 

548.558 

I.OC.3.4  12 

7,J6o,'_'04 

I", 1, 34, 197 

I,;i66,til9 

19  121,244 

2(1,S94,!I63 

4,^0!, 429 

1,276,074 

2.011,329 

1.866.7.^0 

1,549. '269 

433,726 

3,23^,137 

157.286 
5,775,853 


11 


10,6SO 

35,950 
12D.28;. 
25t,271 
197.799 

11,164 
391,825 
068,464 
753,ii0i 

90,085 
175,496 
136.372 

45.586 
515,727 
3()6,800 

39.305 
128,535 

38,6«7, 
106,3091 
366.7061   2 
,6J4,9y836 

23.2601 
386,274    2, 
,33J.217  19 
661,194  12 
362,2921    2 

71.411: 

64,819 
185.'205 

46,241 

24,3 1  4 
171.406 

28,967 

15,905 

10,7411 
125,5.^6 

54,3061 
916,881 1 
132,>'21 
130,645) 
3( '1,685 
192,510 

66,5,541 
119.310 

55.788 

28,991. 

I8,92s! 
,881610  13 
104,7681 

46,370, 

19.339 
381,4751 
110,9321 

3t,0ot| 


280,161 
,134,010 
713,076 
,097.880 
,824.:i5!l 
613,296 
,860..8T9 
760,797 
3-16,712 
,718,80>< 
,948,453 
267,873 
,253,452 
194,486 
,237.057 
,396,348 
,161.8l»^ 
,896,881 
900,465 
695.633 

35^,173 
227,477 
,4l3,Hti 
314,5ri9 
,178.852 
753,027 
933,061 
,3?5.270 
419,130 
604,975 
220,418 
412,2;)i) 
9l'i,2l)4 
,325,283 
,618,9K0 
,761,43  i 
268,606 
,10-<.51O 
,663,073 
,008,367 
7JO,190 


265,911 
1,33 ',070 

870,800 
2.740,789 
2,91)4,072 

591  821 
2,026.442 

709, .t56 

:i02.081 

2.174,688 

15,601,527 

y26,6(M 
1,42S.456 

228.909 
8,8118,151 
1,664,425 
2,419,064 
1,534,179 


039,412 

357,240 

261,675 

2,366,062 

301.442 

Il.5><9,930 

778.400 

806,876 

1,5J1,309 


379.330 

879,192 

1.1511,859 

1,696,367 

1,711.915 

69,190 

2,377,295 

13,140, 21J1 

4,:i',l5,356 

749,006 


069,963 
395,021 
,085,009 
,738,556 
922,.5.>2 
,123,356 
330,343 

,2"i,V.672 
,399  099 
639,6391 
,661,706: 
053,431 
010,951 
,706,559! 
511,124, 
4 '.8,744 
.184.1741 
321,145{ 
955.569] 
,073,206 
,057,680] 
594,129 
404,443 1 
,868,927 
.057.4S5 
,570,8J9 
810,912 
766,8871 
,056.71)3 
,0S6.631 
384,.)31 
541,599 
285,  in? 
749.387 
168.755 
,370,5(13 
756.2  U 
332.717 
134,210 


2,113,907 
664,676 

4,552,137 

8,016,844 
306,8b8 

3,486,740 
259,028 


2,591,126 

37,893,907 

596.613 

3,012,43'3 

•20,816,204 

12,338,853 

2,716,974 

570,761 

513.9  22 

l,-24  4,536 

268,115 

498,978 

1,049,653 

1,168,410 

6."i2.379 

208.199 

3.084,742 

1,098,335 

6,849,600 

926.98  1 

692,301 

2,430,640 

1,47(1,(1  i") 

;        466.78S 

I        7;^3,3U 

350,495 

'       l'4i',772 
20,819,800 

837, S72 

336,753 

70,405 


,0(i0.812        882,924 
,126,25t>     1,125,764 


•  Not  including  Utah  lines  after  ,Iul.r  1. 

dConius  Chrlstl  to  Saltlllo,  897  luilre;  tip  to  May  embraced  only 
236  miles,  I.aiedo  to  Saltlllo.  e  Only  136  miles  now,  but  prior 
to  May  r(n'refli)iited  297  miles,  a  Not  Incliuling  earniniis  of  Now  York 
Penn.  &  OIilo  road.  A  Not  inciiiding  C(Mitral  New  Jersey  In  either 
year  prior  to  June  1.  i  rnelndod  in  Central  Paolflo  earnings  above. 
;'  Embracing  lines  in  Missouri,  jVrkansos  and  Texas, 


New  York  City  B»iikii.-The  following 
OOtKUtion  of  the  AMO«<at«d  Baaka  of  NeW  York  City  (or  Ih* 
week  onaiinf  at  the  oommenr^nient  of  liiiNin<>«<  Nov.  t: 


Uankt. 


Now  York 

Manliaitin  00 

Mcrehnnts' 

Msriianlo*' 

Union 

Atnnrloik 

I'henlx 

City 

Trs.lcsmeo'a 

Fiiitou 

Cheinloill 

Mer--hiiiits'  Kx.tIi. 
Ualliillii  National., 
ndtcliers' A  Drov.. 
MeehanlCB*  A  Tr... 

Oreenwloh * 

I,«alher  Mannfrs. 

Seventh   W«nl 

Mtato  of  N.  Y 

Araorlc'n  Kxoh'go. 

Coniniercd 

Broiidway 

Uereanlile 

Pacino 

Republic 

Chatham 

Peoples' 

Noi-th  Amarlca  ... 

Hanover 

Irving .. 

Metropolitan 

Citizens' 

Nassau 

Market 

8t.   Nlchnla.s    

Shoe  A  Leather  . . 
Corn  Rxcliange  ... 

Cootlueutal 

oriental 

Importers'A  Trad. 

Paik 

North  Hirer 

East  River. 

Fourth  National.. 
Centlal  Xationitl.. 
Second  National,. 
Ninth  Xaiioual... 

First  Nstimial 

Third  National  ... 
N.  V.  Nat.  Kxch.. 

Bowery 

N.  Y.  County 

f4-rman-.\ineric'n. 
Chase  National... 

Fifth  Avenue 

German  Uxoh'nge. 

dfifnauia 

United  States 

LiDCola 

Oarlleld 

FUth  National.... 

Total 


A9tr*nif  Amtni 

tooM  mill 
VUcounts. 

BpuU. 

TinitT$. 

« 

* 

« 

I  Unit  V.  a. 


.  iH.dOO 

••2.V.>i)0| 
,  Hir7 .41101 


Mmrfa- 
Hon. 


•n 


1.100 

no 


wt.ioi 
« 1 0,000 

2-20,400 

■■•i',«bd 

S1'J,400 
'J7>00 


91,724,100  77,430.100  32.838.700  315,l'y0,40Olia,W8.'i,3LU 


The  foUcwing  are  totals  for  several  weeks  past: 


1884.  I      Loam. 


Specie.    \L.  Tnidera.1    DepoMi. 


$  $  '  £  !  ft 

Oct.l8^291.70^,400l77.344.800;33.016.'.'00  311.901.000 
"  25  291,683,4011  78,392,'i()0|»2,72'J,20O  Jl,->,732.000 
Nov,  1  291,724,1001;  .,4H0,1()0  32,8:48,700  3l.'i,989.400 


OiKulatlan  'Agf.  Clnr*fi 


12,7(!1,800  51J,f>75,214 
li,92i).0O0  60j,ll»5.93l 
12,985,;ti.O  4;.8.832,S68 


Boston  Itanks. — Following  are  the  totals  of  tlie  Boston  banks: 


Oct,20  110,740,600 

'•  27!  141.1 13.600 

Nov.  8il40.7rv3,100 


Specie. 


6,731,100 
6,741,000 
7,10:, .'>0(l 


L,  Tendtn 


9 
4,681,11)0 
5,047,«(KI 

5,789,300 


DtpoiU:'   ClrmlatUm  An.  CUar"!! 


$  I         •  * 

91,597.600  23,809.600  e.V306,(;8» 

92,83U,300i23,730,50O  83,981,707 

91,8U,5»0|'2a,7B2.40O|  68,811,468 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1884. 


Oot.  20.... 

"      27 

NOT.    3 


Loam.       Latoful  Money.     DtpotiU.'    Olreulation.  Att.  CUat'tt 


9 
74,468,194 
74,180,007 
73,'«3S,950 


20,725,703 
21,144,375 
22,357,110 


s 

e8,876..'<t6 
6l*,976,768 
7«,16-i,441 


0 
8,034,476 
8,014,>?28 
8,039,tl43 


• 
49.107,638 

43,587,857 
S!',828,SS7 


*  Including  the  Item  "  due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


SecuritUt. 


Am.  Bank  Note  Co 

Am. Sate  Uep,  per,  .lob,b(l8 
Atlantic  A  l'ac.-siook....| 

West.  I>iv.,  Istmort ' 

Inooiues ' 

Cent.  Dlv.,  Ist.  old 1 

nank..tMerch.TeI.— Ist  M; 

Gon.  raort 

I!o.4l.  II.  A  K.— New  stock 

Old ' 

Boat.  H.r..t  We8t.-3l'oki 

Debentures 

Buir.  N.  V.  A  Phlla 

I'ref 

Trust  bonds,  6s 

Continental  (.:ousl.  Imp.  Co 
Uenr.  A  Klo  Grande— Cons 

5« 

Deuv.A  BloUr.W 

Den.  B.  (».  *  W.,  1»«  M., 

Guar,  by  I),  .t  It.  G 

Rdlxou  Klectrlo  l.laUC 

Georgia  Pac— .-stouk 

1st  iuort.,Gs 

2d  wort 

Koely  Motor 

Moxleau  National 

Pret 

Istmort 

Mut,nn St'ok  trust  ctfs 

Mtuh.  A  O.,  snb  full  paid. 
Mo.  Pacific-Old  .itocR.... 
M.K.AT.— Inooiiiescrip.. 
N.  Y.  M.  Co.  Tel.— Stock. 
N.  y.  W.  Kb.  ^  n.—xiix". 


eii 


48 
3 
5 

iT" 
31^ 
IS^ 

3>a 

Si's 


ii\ 


If 


S2 
47!, 
S»4 


SKUHMf*. 


I  BUL 


2S     iNorlh.  Pac— Dlv.  bonds..] 
104      iNorih  Blv.  Cous.-luo  p,c 
7      ,Newb.  UulchACtliil.,  lnof 
Ohio  t^eul.- Ulv.  OiT.,  l8t 

Incomes  

.Peusacola  A  AUanllo 

90      I    Istmort 

Tt   Pltishurg.«  Western 

1,11    Istmort 

V  Tn^tal  T.'lci.-1-apli -stock. 

7  ■    •  '<* 

63       1                      Oabls— atook 
.-stock 

'45       ^1-. 1    i --ii  i      ^e:  iirt.3a 

i  .--1..I.   ■,  I'll  .V    ■•<'■■■<■  ■■-■<      .. 

Seitg  ■    >t.  .I,.-  ,v  fit.,  1-1  aiort. 

I         2dluoit 

7         Kans.  A  Neb.,  1st  mort. 

I  '        2.1  TTiort    

32",    :  -Scrip  lcS4. 


13 
84  >| 

35    I 

si; 

8 
19 


78 
27 


30  <t 
82 


31 
•A 


ii.,v 
M..V   ^ 

6..  1 


87 
60  V4 
4>-4 


|V:o*  f.iiur.e  iK  MtsmuiKi... 

Pref 

1st  mort  

2.1  mor^ 

'    Ineom-s ..^^^^^-^^ 


1>| 

i 
80 
46 
19 


76 
9 

19"' 

"i~ 

is" 


i 

30 


00  >* 
16 
100 
46 

■45" 


•ii; 


a\ 


M 


520 


THE  CHRONICLE. 


[Vol.  XXXIX. 


AKD 

RAIL.ROAD      INTEL,L,IOENCE. 

The  iHTBSTORa'  SnppLBMBirr  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subs^^ribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Chorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  II  per  copy. 

ANNUAL    REPORTS. 

East  Tennessee  Virginia  &  Georgia. 

{For  the  year  ending  Jane  30,  1884.) 
The  General  Manager's  report  contains  the  following: 
"The  revenues  from  all  sources  were  $4,173,263    and  the 
expenses  of    operating  $3,473,337— leaving  a  net  revenue  of 
$1,699,925.     The  gmss  revenue  per  mile  of  road  owned  by  this 
company  was  $3,864  and  the  net  revenue  $1,573. 

"  A  comparison  with  the  results  of  the  previous  year  shows 
an  increase  in  tlie  gross  revenue  of  $396,509,  equal  to  10-49  per 
cent;  and  in  net  revenue,  an  increase  of  $306,873,  equal  to  22-03 
per  cent. 

"  It  is  gratifying  to  iind  that  the  expectations  of  the  friends 
of  this  road  in  respect  to  the  growth  of  its  business  have  been 
fully  realized,  notwithstanding  the  unfavorable  circumstances 
under  which  the  system  of  roads  had  to  be  operated  during 
last  year.  The  company  is  largely  dependent  for  its  revenue 
on  the  movemt  nt  of  cotton.  Last  season's  crop  was  short. 
Reckless  competition  at  Memphis  caused  such  a  large  reduc- 
tion in  the  rates  from  that  city  that  it  was  deemed  best  to 
witlidraw  our  line  from  that  market  for  a  considerable  period 
of  time  rather  than  transport  cotton  at  a  loss.  From  these 
causes — a  short  crop  and  reckless  competition — resulted  a  loss 
to  our  company  of  $155,714  bales  as  compared  with  the  move- 
ment of  cotton  during  the  previous  year. 

"There  has  been  a  further  i eduction  in  the  average  rates 
per  passenger  and  per  ton  per  mile  of  freight  earned  by  the 
company  during  last  year.  This  company  has  no  control  over 
the  tariffs  of  its  roads  in  Georgia  and  Alabama — the  rates 
being  prescribed  by  the  respective  Radroad  Commissioners  of 
those  States,  and  who  compel  this  road  to  carry  many  articles 
of  freight  at  less  than  the  actual  C'  st  of  transportation. 

"  Owing  to  delays  in  the  completion  of  important  connec- 
tions, and  the  suspension  of  business  necessitated  by  floods  in 
the  Mississippi  Valley,  this  company  did  not,  during  last  year, 
derive  the  full  benefits  from  the  construction  of  it^j  new  roads. 
Notwithstanding  these  disadvantages,  there  has  been  a  steady 
and  healthy  growth  in  the  company's  traffic."  *  *  » 
"  The  shipments  of  coal  from  the  Ohio  Branch  continue  to 
show  an  increase.  The  new  mines  that  were  opened  near  New- 
comb  and  Jellico  are  in  successful  ojieration,  and  are  produc- 
ing coal  of  an  excellent  quality.  There  were  shipped  from  the 
Ohio  Branch  during  last  year,  335,376  tons,  including  126,201 
tons  of  company's  coal.  The  increase  in  the  total  shipments 
amounts  to  57,866  tons,  equal  to  20.7  per  cent.  The  shipment 
of  revenue  coal  shows  an  increase  of  19,714  tons  and  the 
revenue  an  increase  of  $20,624. 

"  The  coal  mines  on  tlie  Alabama  Division  have  also  increased 
their  output.  Brierlield  Mines  furnished  this  company  with 
10,533  tons,  and  Montevallo  Mine  furnished  it  8,560  during  last 
year. 

"  Owing  to  over-production  and  consequent  depression  of  the 
iron  industries,  the  expectation  that  large  coke  iron  furnaces 
would  be  erected  on  the  Alabama  Division  so  soon  as  a  supply 
of  coke  couli  be  secured,  has  not  yet  been  realized.  A  100-ton 
coke  iron  furnace  has  been  erected  on  the  main  line  of  the  road 
near  Chattanooga  by  the  Citico  Iron  Company,  and  is  now  in 
successful  operation,  giving  the  company  considerable  busi- 
ness. 

' '  There  has  been  a  large  increase  during  the  year  in  the  ship- 
ments of  lumber,  tanbark,  marble,  flour,  corn,  cornmeal, 
fertilizers  and  other  articles  of  freight,  while  the  shipments  of 
cotton  show  a  large  decrease. 

"  In  addition  to  the  cost  of  operating  the  road  there  has 
been  expended  during  the  year — on  account  of  construction, 
improvements  and  equipment,  $526,594,  and  on  account  of 
CarTrust  A.  $475,il5,  total,  $1,001,809."  *  «  « 

"  At  the  beginning  of  the  present  fiscal  year,  the  company 
had  602-6  miles  of  steel  in  its  track,  288-4  miles  of  fish  bar  iron, 
and  189  miles  of  old  chair  iron.  At  least  8,600  tons  of  steel 
rails  will  be  required  during  tlie  present  fiscal  year  to  keep 
the  track  in  a  safe  condition.  In  view  of  the  present  low  price 
of  steel  rails,  even  a  more  rapid  displacement  of  the  old  iron 
rails  should  be  made." 

The  Manager  recommends  the  building  of  new  bridgps,  cul- 
verts, freight  de|K)ts  and  side  tracks,  and  the  completion  of  the 
terminal  facilities  at  Atlanta  and  Macon,  and  says  that  further 
additions  to  the  company's  equipment  will  have  to  be  made  at 
an  early  day. 

"  It  is  obvious  that  the  cost  of  these  improvements  and  ad- 
ditions to  the  pr<)i)erty  of  the  company  cannot  be  paid,  either 
wholly  or  in  part,  out  of  its  net  revenues,  which  are  only  suf- 
ficient to  meet  the  payment  of  interest  on  its  bonded  debt,  the 
taxes,  aud  the  car  trust  obligations,   A  special  fund  will  there- 


fore, have  to  be  provided  during  the  present  year,  to  be  applied' 
to  the  payment  of  such  improvements  as  can  no  longer  be 
deferred."  *  *  * 

"  The  result  of  the  operations  of  last  year  indicates  a  steady- 
growth  of  prosperity  of  the  South  that  must  be  gratifying  to 
the  friends  of  this  important  system  of  roads.  Financial  panics 
and  over-production  may  for  a  time  check  that  growth  and 
cause  a  diminution  of  the  revenues  of  the  company,  but  there 
can  be  no  reasonable  doubt  that  the  favorable  location  of  this 
road  and  its  inherent  strength  will  at  no  distant  day  secure  to  it 
sufficient  business  to  yield  a  fair  return  upon  the  money 
actually  invested  in  the  property. 

"  The  company  continues  to  enjoy  satisfactory  relations  with 
its  connecting  roads. 

"  A  contract  has  been  executed  between  this  company  and 
the  Kentucky  Central  Railroad  Company,  which  secures  to  this- 
systein  of  roads  an  outlet  to  the  Ohio  River  via  Jellico  and 
Livingston.  The  new  line  is  about  to  be  opened,  and  it  is 
expected  that  its  operation  will  largely  increase  the  company's 
business." 

The  following  statistics  for  two  years  have  been  compiled 
for  the  Chronicle  : 

KOAD  AXD  EQCIPMEST. 

188-2-S.'?.  18=3-84. 

Total  miles  operated l,0-t>  1,098 

Ixicoraotivcs 15^  168 

y'ii.ssciigir,  unit  niKl express  cars 1^1  124 

Frtiglit  and  other  ears 3,8-27  4.352 

OI-EEATIOSS  AND  FISCAL  nESLI.TS. 

Operations—  1882-33.  18  =  3-34. 

Passeusers  carried 63-2  0.2  971,814 

P;i8soiiKcr  uiilease 34.S87,1!)7  39,449,294 

Kate  per  iiasseiiger  per  mile 28  ets.  -i  78  cts. 

FnisUt  (Ions)  moved 1,3.50,177  ],518.fl66 

Freight  (tons)  mi:c.vge 171,817,83(>  206,80fi.3O3 

A\  ei-uge  rate  per  ton  per  mllo 1-51  cts.  1-37  cts. 

Earning. — 

PaBsenger $965,478  $1,097,287 

Freight 2.(i03,-22(>  2,844.095- 

Mail,  express,  ie 208,080  231,881 

Tolal  gross  caruinga $3,770,784  $1,173,263 

Onerating  cxfienses — 

Mi.inteiiaiiceot  Wiiy,  &c $C15,S92  $551,046 

Maliiteiianoc  of  cai-.s 129.123  178.194 

Traiisportatiou  expenses 0 '4,0-9  81l,99» 

Mo  Ive  power 7-.;6,r.20  733,23'i 

General 187.479  195.861 

Total $2,383,702  $:,473,333 

Net  earnings $1,393,032  $l,6jp.925 

Per  cent  of  oper.  expenses  to  earnings...  63  11  59-26- 

INCOME   ACCODNT. 

Peeeipls-  1832-3.1  1833-84. 

Netearuinas $1,393,032  $l.G99.yi:5- 

VinLursemen's— 

Interest  on  deht 1,307,539  1,402,995 

Interest  on  income  bonds lv)V;,775                     

Taxes 74,703  49,617 

MiBcellaneous 517                    

Total  dislniraements $1,576,599  $1.452,612- 

Balanco dcf.   183,517         sur.    247.31S 

In  the  two  years  there  were  receipts  in  addition  to  almvc  of  $4,i)53,- 
762  from  pa  eof  honds  and  from  oiher  sources,  which  was  applied  to 
the  purchase  of  C(iuipnicnt  aud  to  new  construction. 

OESERAI.   UALAXCE   AT   CLOSE   Of   EACH    FISCAL   VEAII. 

Assets-  18-2-83.  1883-84. 

Kailroad  buildings.  Ac $83,699,917  $86,454,246 

Slocks  and  bonds  ownei.  cost •9,865,771  t  7,57;i,75tt 

nils  imd  accounts  receivable 265,4!t(>  266,6,5- 

Ki.gers  locomotive  trust 115,00ii                     

Memphis  &  Cliarleston  RR.  coup,  ncc't..  l,116,-).)5                     

Cashonhand M».963  2^2.363 

A  i-KOllaueousitcms 55,163  -Jl,58» 

Pi-uttt  and  loss 183,519  99y,515- 

Total  assets $35,391,289  $05,538,074 

Li-bililics — 

Stock,  common $27.S00.000  $27,500,000 

Stock,  pref-n-cd 16..'-|')o.000  li;,.-.0(>.0(iO 

Fumled  debt  (see  8IJPPLEMEKT) 32.ri  O.OoO  SS.'i-JH.i  GO- 

Incoine  bonds 16,5t-0,OtO  10,500.000 

Car  tni«t  certificates  and  interest        £.64,211 

Memphis  &  C'h.irlestoa  cash  account 411.127  

Interest  due .532.335  63l>,680 

State  of  Georgia  7  il.3><i 

All  other  dues  and  accoimts 566.417  S77.183 

Total  liabilities $95,391,289  $95,598,074 

*  Including  $7,408,000  5  per  cent  consol.  bonds  held  liy  Central  Trust 
Co  ,  aud  *  1, 4;  5,-2 15  Series  "A"  car  trust,  and  $767,4  <  I  company  bonds 
aud  stock  unissued. 

i  Includes  $7,326,030  5  per  ccntconaol.  bonds  held  by  Cent.  Trust  Co^ 

Old  Colony. 

{For  the  year  ending  September  30,  18S4.) 
This  company's  report,  which  has  just  been  issued,  says  that 
there  has  been  "an  increase  in  the  number  of  passengers  car- 
ried, but  a  decrease  in  the  amount  of  freight;  and  while  there 
has  been  a  loss  in  grc-s  income  of  about  1  34-100  per  cent,  the- 
decrease  in  expenses  was  about  5  70-100  per  cent. 

"At  the  special  meeting  of  the  company  held  May  13, 1884,  the- 
t-tockholders  voted  to  consolidate  with  the  Lowell  &  Framing- 
ham  Railroad  Company.  In  accordance  with  this  vote,  nearly 
rU  the  shares  of  preferred  and  common  stock  of  the  Lowell  & 
Framingham  Railroad  Company  have  been  surrendered  to 
William  J.  Rotch  and  Frederick  L.  Ames  :is  trustees,  for -which 
the  certificates  provided  by  the  contract  have  been  issued,  to- 
be  exchanged  for  certificates  of  stock  in  this  company  whea 
the  consolidation  is  effected.     The  contract  for  cousolidatioa 
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niso  (irovidM  for  the  issue,  for  a  limited  time,  of  4<^  \vr  ornt 
20-y<'iir  bondH  of  this  oompanv  In  pxrhnnRO  for  tho  inortgnKe 
lH>n<l8  of  tli("  KraminKlinni  &  Liwrll  Hailroml  ('oiii|i.'iiiv-.  To 
tho  (lilt*"  of  this  r(>|»irt,  :fl37,(K)0  of  lioinln  hjivc  lii/cn  i»siu'il.  It 
IH  liopiMl  that  hut  low  inoro  will  lio  ciiIKmI  for  under  tho  terms 
of  tht>  contraot.  All  exiM'iidituros  mnde  during  tho  year  oa 
anvMiiit  of  the  Lowell  <fe  FraminKham  Riiilnmd  Coiiipany, 
iiieludin^  iiitoroKt  ou  the  Ixmda,  liave  b«><>n  charf^ed  in  the 
accounts  as  rcutftl  piiid.  Tho  amount  for  tlie  year  h  if:W,K-17. 
The  inlerost  on  tli(>  bonds,  while  a  lien  on  tho  railroa<l.  is  not 
a  li'^ial  claim  against  the  company,  but  has  been  paid  this 
year." 

The  taxes  for  the  year  ending  Sept.  80,  18»4,  are  1199,361), 
an  increase  over  lH«;t  of  |37,703.  "This  increase  in  taxes  is 
chielly  due  to  the  increased  rate  of  taxation  in  the  State,  wnd 
to  the  increased  market  value  of  the  stock  u|)on  which  the 
State  tax  is  asses^ed.  In  the  year  1884  the  tax  is  nearly  3  per 
vent  upon  the  stock  and  absorbs  more  more  than  20  per  cent 
of  the  net  income."    *    •    » 

"Seven  new  lociomotives  in  place  of  two  old  ones  condemned, 
seven  passenger  cars,  two  parlor  cars,  one  ba,g;u;age  car  and 
seven  frei)j;lit  cars  have  been  jiurchased  or  built.  Extensive 
repairs  have  been  made  u|x)n  the  old  e(|uipment,  which  to-day 
is  in  better  condition  than  at  the  beKinninj;  of  the  year. 

'•Four  thousand  tons  of  steel  rails  and  1Ht,327  sleepers  have 
l)eeu  laid  in  the  track,  which  has  been  kept  in  thorouKlily  good 
•condition.  As  stated  in  previous  reports,  considerable  exi)en(li- 
lures  upon  stations  were  re<)uired,  and  the  balance  of  the 
income  for  some  years  has  been  carried  to  improvement 
account  for  this  puriMJse."  In  the  past  year  a  new  station  has 
been  built  at  Sea  View,  several  others  are  in  process  of  con- 
struction, and  plans  have  been  prepared  for  others  to  bo  built 
in  tlie  coming  year.  Thirteen  new  iron  bridges  have  been 
substituted  for  wooden  bridges,  and  two  pile  bridges  re-built. 
All  these  additions  and  improvements  have  been  charged  to 
the  expense  and  improvement  accounts. 

••tJimtracts  have  been  made  for  7,000  tons  of  rails  at  a  cost 
■of  less  than  !?30  per  ton  delivered  on  the  road.  Of  those  con- 
tract ■'d  for.  about  2,000  tons  will  be  needed  for  the  second 
tracks,  and  the  remaining  5,000  tons  will  rej)lace  iron  rails  to 
be  taken  up.  This  will  leave  only  about  60  miles  of  railroad 
in  the  whole  system  with  iron  rails,  l)eing  the  Cape  Cod  divi- 
sion Iwlow  Yarmouth.  The  directors  have  also  contracted  for 
the  purchase  of  five  locomotives  and  four  passenger  cars.  At 
the  present  price  of  new  locomotives,  it  has  ceased  to  be  econom- 
ical to  repair  old  ones.  The  contract  for  operating  the  Union 
freight  radroid  e.xpired  on  Jan.  1,  1884.  Through  the  union 
with  the  Boston  Clinton  Fitchburg  &  New  Bedford  Railroad 
Company  a  connection  is  now  had  with  the  northern  railroads 
at  Fitchburg  and  Lowell  over  our  own  tracks,  and  it  was  not 
deemed  necessary  to  renew  this  contract,  which  has  been  but 
slightly  remunerative.  The  Union  Freight  Railroad  Com- 
pany, in  which  this  company  owns  one-half  interest,  now 
operates  its  own  railroad.  It  is  expected  tliat  fair  dividends 
will  bt>  paid  u|x>n  the  stock  owned  by  this  company.  The 
business  with  New  York  has  been  continued  under  the  con- 
■tracUs  made  in  188),  and  while  diminisiied  in  amount  has 
been  fairly  prosperous."  *  *  "The  Old  Colony  Steamboat 
"Company  has  paid  its  usual  dividend  of  8  per  cent,  and  has 
reduced  its  debt." 

Second  tracks  have  been  laid  at  a  cost  of  $320  264,  charged 
to  construction.  It  is  intended  to  continue  this  work  until 
there  is  a  double  track  to  Middleboro  and  Fall  River.  The 
charges  to  construction  account  for  the  year  have  been 
f;Ufi.4r)T. 

"Lender  the  authority  given  by  the  stockholders,  the  directors 
have  sold  in  the  pa-it  year  $')00,000  of  4  per  cent  20-year  bonds 
at  par.  A  note  of  the  Boston  Clinton  Fitchburg  &  New 
Bedford  Railroad  Company  for  !J7.J.OOO  became  due  and  has 
been  paid;  :?:i!t;i,oyO  of  bonds  of  the  Agricultural  Branch 
Railro.ad  Company  and  33,000  of  bonds  of  the  Old  Colony 
Railroad  Company  also  matured  and  have  been  paid  as  far  as 
presented.  Olil  notes  of  the  Old  Colony  Railroad  Company 
amounting  to  $44,28"!  have  also  been  paid.  All  the  remaining 
notes  payable  (except  $6,300  which  constitutes  the  pres  -nt 
floating  debt)  have  many  years  to  run.  In  February,  $100,000 
•of  bonds  issued  by  tho  Mansfield  &  Framinghaui  Railroad 
Company  will  become  due. 

"On  April  18,  2,000  shares  of  capital  stock  were  sold  for 
$280,0)9.  Of  this  amount  the  premium,  $80,639,  was  credited 
to  the  improvement  account.  The  balance  was  used  to  pay 
for  the  new  construction  of  the  j-ear. 

"As  it  may  be  desirable  to  issue  new  bonds  or  notes  to  piy 
the  bonds  maturing  in  February  next,  and  to  i)rovide  means 
to  pay  for  the  extension  of  the  second  tracks,  the  directors  ask 
of  the  stockholders  authoriiy  to  issue  bonds  or  notes,  having 
more  than  one  year  to  run,  and  bearing  interest  not  exceeding 
•6  per  cent,  to  an  amount  not  exceeding  $500,000." 

The  comparative  btatement  of  earnings,  trattiu,  &c.,  for  four 
years  is  as  follows: 

OPERATIONS  AND  FISCAL  BESVLTS. 

1880-81.   1881-82.    1882-83.   1883-84. 
456       470       470       470 

5,024,030   6..')93.47l  7.144,0.51  7,826,501 

89,187,,583  10O,iC0,413  104,939.238  116,74.'5,»01 

1,441, on       l,552.tno  1.620,509  1,S97,04'' 

53,791.401    58,349.479  57,015,789  57,899,H72 

$                        S  flt  ft 

2.107,750  2,178.960  2,188,197 

1,774.641  1,833.203  1,741.8€0 

243,8  J4  237,016  261,><1.'> 


Total  iiiiIcA  opfratcd 

Ofjrratinmt — 
r.T«.-*t'itj;or«  cirriert . . 
PiL-iscii^cr  iiiileiiK'"  -■ 
ynn;rli'  (tons)  moved 
FrciKlit  (toiifliiiilc'ge 

Earnings  from — 

JPa>«4'n  jjci-H 

FrelRht l.«0i,395 

"  U.  exp.  imiscel..  223,127 


1,913.926 


Total  gross  earn..      3,716,448      4,126,258      4,249,179      4,191,872 


nporntlm  (■xpenirit. 
Tnxfn 

Tot..l  

Sut  cariilugf 


nio-8j.      »»»i.«.     iinMs. 

2,301.  I4H     a.niio.o.M     2.^^f>.l>7•l 

10M81  110,737  ini,«W> 


621 


U0>t«- 


)<.0-i0.7SW      3.f06A*t 
I.22i4,ltl       1.29«,M>a 


Tiitttl  luoome 

THnhumrmmtt — 

RontnlH  piiUl 

TiitiTmt  oil  (lilit 

Union  Freight  UR.. 

DlTldcii'l" 

Rntrofdlviilciiil 

Iiutirovem't  uvcouut 

Total  dlMlMirxr'tii.. 
Bnlnnrc,  siiipUi*.... 


1,305,001 


» 

403.190 

370,:i4l 

027 

434.028 

0 

90.1  KM) 

1,298,1 86 
9,=35 


* 
440,544 
345.208 

4l0,fl(l7 

05,000 

1,379,605 
3,252 


1303.117      l,3e»,0OI 


*  The  Inrfrc  InrreRBcs  and  dpcreaar*  hnro  nbown  are  eaoaMl  bp  tbc  rpn- 
nolidntlnn  with  Ilciston  Clinton  A  KitrhhtirK  BR.,  makiiut  the  rentals 
leas,  but  tho  Intoreat  and  dividend  itccountii  gnatet. 


UEKEBAI.  BALANCE  AT  CLOSE  Or  KACII  PIM.'AL  TEAR. 


Aititfia — 
E'rond,  hiilUl'm,  Ac. 

K<|nl|>uicnt 

K^'nl  cstBto 

Vurimu  RR.  acet*.. 
BIIIn  ife  ai'C.  rrceiv.. 
MiiterlnlK,  fuel,  Ac. 

Ciish  on  hand 

Misccllancoua 


1880-81. 

« 

10,794,389 

I,l<il,3l9 

280,088 

1,229  066 

387.476 

387.261 

151.551 

87,399 


Total  asarts 14,518,399 

Linbililles—  $ 

Stock 7.533,000 

Bolld»(90eSlII'"MENT)  5,324,000 

Bills  A  aoc'nt*  par..  4.S8,'9S 

All  other  acoomils..  30y,67l 

Tmprovcmcnt  ui-e'nt.  ]59.'<67 

Surplus  account 759,263 


1881-82. 

S 

11.076,276 

1,101,319 

286.988 

1,244,424 

549.552 

S00.443 

16  ,730 

82,479 

14,983.211 

9 

7,533.«Of> 

5.J24  OOO 

1,009  975 

2t;7,20l 

85.719 

762,516 


1882-83. 

• 

1H,1H6,3II>7 

2,165.7.^9 

286.088 

1,262.537 

437.fl'« 

400.025 

2'.5.I29 

166,513 

21,130.154 

10,24'>.620 

8,«86,iH)0 

876.435 

2«H,612 

9 ',071 

702,516 


1883-84. 

• 

16,.53  2.854 

2.105.7.5O 

2<««.98R 

•I, 30-. 061 

414.218 

4!».mr7 

l»7.4:iO 

103,i:h> 

21.4«.407 

$ 
10.412.SOO 

9.01  l.llMI 

8i6.:i(:i; 

2.55.772 

ieo.<"54 

762.515 


Total  liabilllles..    14,618,369    14.083,211    21,130,154    21,482,407 


flu  1891  tills  account  wtt«  made  up  asfollonra:  Old  Colony  Pteani- 
ship  stoi^k  owiioil  $7'-'.">.."i(M) ;  Fall  KtviT  Proviilonc.5  A  Boston  mnik  iiii'l 
hoods  ow-iurt  $:il^.(i.">."i:  Lowell  A  Fi-Hui.  KK.  bunds  and  stock.  $1.",T.  -Ki; 
sundry  other  stocks.  *U>0.422;  Dorchester  A  Hilton  Branch,  $36,938 ; 
Uuiou  Freight  UU.,  $79,014. 


GENERAL  INVESTMENT  NEWS. 

Anu.ipoli8  &  Elk  Kidge.— The  sale  of  this  ro.ad,  advertised 
to  take  place  October  23,  was  adjourned  until  Thursday,  Dec. 
18,  to  03  then  subject  to  the  further  right  of  a<ijournment 
from  day  to  day  until  sold.  There  is  an  injunction  by  the 
State  against  the  sale  and  there  can  be  no  sale  until  this  is  dis- 
solved. 

Atclii:<on  Topeka  &  Santa  Fe— Pleasant  Hill  &  De  Soto 

— ^The  Atchison  Topeka  &  Santa  Fe  has  sold  the  Pleasant  Hill 
&  De  Soto  road  to  the  Kans,as  City  Fort  Scott  &  Gulf  upon  pri- 
vate terms.  The  road  is  44  miles  long,  running  from  Pleasant 
Hill  in  Kansas  to  Cedar  Junction  in  Missouri,  where  it  con- 
nects with  the  Atchison  main  line,  crosses  the  Fort  Scott  road 
and  the  Southern  Kansas  Division  of  the  Atchison  at  Olathe. 
It  was  leased  by  the  Atchison  in  1877  for  the  interest  on  the 
bonds.  $120,000  7s,  Atchison  acquiring  all  of  the  stock,  some 
$3.50,000.  The  Boston  Ui-rald  says  it  has  not  earned  operating 
expenses,  and  as  it  goes  into  friendly  bands,  there  is  little  he.si- 
tation  at  parting  with  it.  AVhile  non-paying  now,  it  is  believed 
that  it  can  be  made  profitable  by  the  purchaser  as  apart  of  the 
Kansas  City  Clinton  &  Springfield  road. 

— The  earnings  and  expenses  of  the  Atchison  Topeka  & 
Santa  Fe  and  Southern  Kansas  roads  for  Septeml>er,  and 
for  the  nine  months  from  January  1,  in  1883  and  1SS4,  are  as 
below: 


-Sejttenibtr. 

1884.  1883. 


—Jan.  1  to  Sept.  30.— 
18''-l.  ii-sa. 


Gross  eaminM $1.51.S.016    91.36-2,9«2$ll,8.'>2.819?11.51"Ji03 

OiwratinK  expenses..        6ul,54e  462,033       6.401,619      5.348,601 


KeteamluRS $'.111,500       $000,916    $.5,451,200    $'!,ltil.993 

California  Southern— Atchison  Topeka  &  Santa  Fe.— Tie 
California  Southern  bondholders  are  very  generally  signing  the 
agreement  for  exchanging  their  first  mortgage  bonds  for 
income  bonds.  After  the  Atshison  company  has  completed 
the  road,  it  will  te  subject  to  a  first  mortgage  of  $10,0;,'0  per 
mile,  and  an  income  bond  of  .abuit  $I4,0(H)  per  mile,  instead 
of  tho  existing  mortgage  of  $25,000 })er  mile  on  an  incomplete 
roa'I.  The  capital  stock  may  Iw  doubled,  the  Atchison  road 
taking  the  new  stock  to  insure  control.  Of  the  total  issue  of 
$2,080,000  in  new  bonds.  $1,500,000,  or  as  much  as  is  needed, 
will  be  used  for  building  the  new  section,  $2.50,000  for  refund- 
ing the  ailvances  promised  for  repairing  the  road,  a  certain 
amount  for  equipment,  and  the  balance  remain  in  the  Califor* 
nia  Southern  treasury. 

Central  Massachusetts.— At  the  recent  annual  meeting  it 
was  stated  that  nearly  all  the  old  debt  had  been  exchanged  fi  r 
new  preferred  stock,  and  nearly  all  the  old  common  stock  had 
also  l)een  exchanged  for  the  stCK?k  of  the  new  comiMUjy. 
Negotiations  are  reported  to  be  in  progress  with  a  New  York 
firm  for  the  completion  of  the  road,  the  plan  involving^  the 
iMU«  of  new  mortgage  bonds.    Heretofore  the  only  definite 
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proposition  made  for  the  completion  of  the  road  has  been  from 
another  railroad  company  which  the  officers  of  the  Central 
decline  to  name,  only  saying  that  the  proposition  was  of  such 
a  character  that  they  could  not  accept  it  in  justice  to  their 
stockholders.— iJaiZroad  Qazette. 

Chicago  &  Atlantic— N.  Y.  L.  E.  &  >V.— The  Erie  Railroad 
made  the  foUowinp:  announcement  this  week :  "The  Erie 
Company  pays  on  November  1  coupons  maturing  on  all  its 
bonds.  Relative  to  the  payment  of  coupons  due  November  1, 
1884,  upon  the  first  mortgage  bonds  of  the  Cliicago  &  Atlantic 
Railroad  Company,  the  Erie  Company  has  determined  to  avail 
itself  of  the  conditions  of  that  mortgage,  which  permit  the 
deferring  of  the  payment  of  interest  upon  said  bonds  without 
prejudice  to  the  interests  of  the  company  for  a  period  not 
exceeding  six  months." 

— The  annual  report  of  the  Chic.  &  Atlan.  Railway  Company 
to  Sept.  30,  1884,  shows  total  earnings,  $1,447,713;  operating 
expenses,  11,868,817  ;  net  earnings  on  269  miles,  ,|78,896;  rental 
paid  Chic.  &  West.  Ind.  $170,888;  net  deficit,  $91,993. 

Chicago  Burlington  &  (Jiiiiicy.— The  earnings  of  this  com- 
pany's lines  for  September  and  the  nine  months  to  Oct.  1  were 
as  follows: 

, Sept. .    , — 9  inos.,Jan.  1  lo  Ocl.  1. — . 

1884.  1833.  1884.  1883. 

Gross  earniDgs $2,707,110    $2,909,105    .$18,505.82.5    $18,634,198 

Expensea 1,121,786      1.329,613         9,789,722         9,591,547 


Net  earnings...  $1,555,324    $1,579,552      $8,716,103      89,042,651 

Cliicago  &  (Jreat  Sontlierii. — Mr.  D.  Shumway  of  Chicago 
has  been  appointed  receiver  of  this  road,  which  extends  from 
Fair  Oaks,  Ind.,  on  the  Louisville  New  Albany  &  Chicago  Road, 
south  to  Yeddo,  80  miles.  There  has  been  $1,000,000  in'stock 
issued  and  first  mortgage  6  per  cent  bonds  to  the  amount  of 
$2,000,000  were  authorized,  but  only  $1,000,000  have  been  sold, 
although  it  is  stated  that  a  considerable  amount  has  been 
pledged  as  security. 

Cliicago  &  Northwestern. — The  Ottumwa  Cedar  Falls  & 
St.  Paul  IDivision  of  the  Chicago  &  Northwestern  has  been 
opened  for  business  between  Belle  Plaine  and  Muchachinock. 
la. 

Connecticut  Riyer  Railroad. — The  report  for  the  year 
ending  Sept.  30,  1884,  shows  the  following  : 

1883-4  18^2-3 

Gross  earnings $9()1.C07  ¥011,535 

Expenses  and  taxes  C 8 1,003  647, 26S 


Net $210,914 

Sorplns  over  cliarges  and  dividends  of  8  per  ct. .  $27,34 1 


.>?  264.267 
*3o,291 


Denver  &  New  Orleans. — Kiernan  says  the  directors  of 
the  Denver  &  New  Orleans  Railroad  have  ratified  the  contract 
made  by  John  Evans  with  the  Texas  Central,  Houston  &  Texas 
Central,  Galveston  Harrisburg  &  San  Antonio,  Texas  &  New 
Orleans,  Louisiana  Western  and  Morgan's  Louisiana  &  Texas 
for  connections  in  traffic  and  co-operation  in  the  completion 
of  the  connections  of  the  Denver  &  New  Orleans  Railroad  with 
New  Orleans,  Galveston  and  other  Gulf  ports. 

Eastern — Boston  &  Maine. — The  .suit  to  enjoin  the  lease  of 
the  Eastern  road  to  the  Boston  &  Maine  was  decided  this 
week.  The  gist  of  the  opinion  is  that  the  lease  was  legal, 
except  that  "tlie  payment  of  dividends  to  preferred  stock- 
holder.-, as  provided  for  or  contemplated  in  the  fifth  article  of 
the  lease,  is  inconsistent  with  the  rights  of  the  holders  of  certi- 
ficates of  indebtedness."  This  defect  is,  however,  fatal,  and 
the  execution  of  the  lease  is  enjoined.  The  lease  must  now  go 
to  the  stockholders  for  modification.  It  is  presumed  that  the 
directors  of  the  roads  will  meet  at  once  to  consider  the  situa- 
tion and  meet  the  objections  of  the  Supreme  Court. 

The  Boston  Jo«trHa2  says:  "The  lease  of  the  Eastern  to 
the  Boston  &  Maine  was  made  at  a  time  when  the  control  of 
the  former  was  in  the  hands  of  a  party  who  expected  that  tlie 
lease  would  result  in  a  boom  in  the  stock.  The  rise  failed  to 
come,  however,  and  the  control  of  the  road  has  gone  into  new 
hands,  with  different  i^lans  for  the  future  of  the  Eastern.  It 
is  very  doubtful,  therefore,  if  a  new  lease  is  made,  unless  the 
Boston  &  Maine  offers  terms  more  favorable  by  far  than  the 
old  one." 

Eastern  (Mass.)— The  financial  statement  of  the  Eastern 
Railroad,  as  submitted  to  the  Railroad  Commission,  for  the 
year  ending  Sept.  30  last,  shows  the  following: 

„  ,  ,  .  1883-4.  1982-3. 

Total  income. $3,571,594  $3.534, f.00 

Total  expenses 2.307,c86  2,310,8?0 


Net  income $1.264,0(>3 

Rentals $218,330 

Interest 855,554 


$1,273,675 

$218,330 

857,686 

Total $1,073,884  $1,076^016 

Surplus $190,122  $197,659 

Huntington  Roads.— The  latest  earnings  reported  are  as 


follows: 

. 1884. 

September.  Gross.  A>r 

Cheaapealce  &  Ohio $303,103    $111,502 


Eliz.  Lcx'n  &  Big  Sandy.. 

Kentncky  Central 

Jan.  1  lo  Sent.  30, 
9  months. 

Chesapeake  <t  OUio 

Eliz.  Lox'n  .fe  Big  Sandy.. 
Kentucky  Central 


. 1SH3. s 

Gross.  Xcl. 

$365,474  $153,300 
76,934  36,S37 
91,154    45,262 


76,252    35,294 
99,890    46,153 

. 1884. , 

Oross.  Net. 

2,683,434    $n4,275 
557,241       181,099 
677.154      245.235 
Michigan  &  Ohio.— This  company  defaulted  on  the  interest 
due  on  its  first  mortgage  6  percent  bonds  on  Saturday.  Nov.  1. 


. 1883. , 

^     Gross.  Net. 

$2,879,287  $9 '7.4  51 
532,827  160,?57 
619,879      26.^,612 


July  1  to  Sept.  30 . 

1884.  18S3. 

$133,598  $176,950 

384,836  £65,645 


F.  A.  Brown,  Treasurer  of  the  Company,  said:  "The  business  for 
which  the  road  was  built  was  only  reached  ai.'c  weeks  since, 
arrangements  for  carrying  lumber  being  then  completed  with 
the  Cliicago  &  West  Michigan  Railroad.  A  proposition  has 
been  made  to  fund  a  year"s  coupons,  which  would  give  the 
road  the  necessary  time  to  complete  its  business  arrangements. 
Very  few  of  the  bonds  are  held  by  outside  interests.  There  are 
about  $2,630,000  of  bonds  outstanding,  of  which  the  original  sul> 
scribers  hold  $2,600,000.  The  company's  floating  debt  is  $110,- 
000,  most  of  which  is  owing  to  the  company's  directors,  and 
no  stock  has  been  issued.  The  oompanv's  capital  consists  of 
.fi, 500,000  preferred  stock  and  $3,750,000  common.  The  issue 
of  bonds  has  been  $2,700,000,  of  which  $70,003  is  in  the  com- 
pany's treasury." 

Mobile  &  Ohio. — This  company's  earnings  and  expenses 
for  September  and  for  three  months  were  as  follows. 

. September. . 

1884.  1883. 

Gross  earnings.. $160,669         $185,902 
Oper.  exiensee.    131.079  123,689 

Netearn's...    $29,590  $02,213  $48,762  $111,305 

New  York  Fliiladelphia  &  Norfolk.— The  New  York  Phil- 
adelphia &  Norfolk  Railroad,  a  new  line  of  the  Pennsylvania 
Railroad,  which  shortens  the  distance  between  New  York  and 
Norfolk  by  ninety  miles,  was  opened  this  week. 

N,  T.  West  Shore  k  Buffalo.— Receiver  Houston  denies  the 
report  that  there  are  $1,500,000  receiver's  certificates  outstand- 
ing. The  amount  issued,  he  says,  is  $1,126,700,  of  which 
$470,100  was  for  labor,  $122,085  for  rental  and  the  balance  for 
rolling  stock. 

Schuylkill  Navigation  Co.— Philadelphia  &  Beading.— 

The  interest  Nov.  1  on  the  first  series  5s  and  the  improve- 
ment and  boat  and  car  loans  of  the  Schuylkill  Navigation 
Company  was  defaulted  upon.  The  latter  loans  are  guaran- 
teed by  the  Reading.  The  interest  on  the  fii-st  5s  has  been  paid 
up  to  this  time,  but  it  lias  not  been  expected  that  it  would  be 
paid  bv  shrewd  liolders,  and  there  was  little  disappointment. 
There  are  a  little  over  $3,000,000  of  them  held  by  the  public, 
•and  the  interest  due  amounts  to  $78,000.  Some  $5,000,000 
more  are  outstanding  as  collateral  on  loans  made  by  the  com- 
pany. The  Reading  receivers  will  purchase  the  interest  on  the 
defaulted  loans  of  the  Schuylkill  Navigation  Company  at  5 
per  cent  per  annum  on  and  after  November  5.  The  improve- 
ment loan  outstanding  amounts  to  $228,000,  at  C  per  cent,  the 
boat  and  car  loan,  due  in  19i:i,  to  $746,5.50  at  6  per  cent,  and 
the  boat  and  car  loan,  due  in  1915,  to  $628,100  at  7  per  cent. 
The  Reading  Company  has  not  yet  paid  the  dividends  due  on 
the  Schuylkill  Navigation  stock  injJAugust  last  -under  the 
lease. 

Sunbury  Hazleton  &  Wilkesbarre.— The  Philadelphia 
Press  says:  "Tlie  interest  on  the  second  mortgage  6s,  which  has 
been  in  default  for  some  years,  will  be  paid  to-day  [Nov.  Ij.  A 
scheme  of  reorganization  of  the  bonded  debt  of  this  road  will 
be  proposed.  It  is  first  proposed  to  exchange  the  $1,350,000 
coupon  seconds  for  a  similar  registered  ^bond,  and  eventually 
an  issue  of  a  general  mortgage  5  jier  cent  bond,  guaranteed  by 
the  Pennsylvania  Railroad,  will  be  made  to  take  up  the  sec- 
onds. The  bonded  debt  of  the  company  is  $1,000,000  first 
mortgage  .5s,  series  A;  $189,000  first  series "Ss.  series  B;  $1,350,- 
000  second  mortgage  6s.  The  present  fixed  charges  amount  to 
about  $140,000,  and  the  net  earnings  per  annum  are  estimated 
at  $216,000.  The  Pennsylvania  Railroad  owns  $189,000  first  5s, 
series  B,  and  $450,000  of  the  seconds. 

Union  Pacific. — Union  Pacific's  earnings  for  September, 
1884  and  1883,  and  from  January  1  to  October  1,  were  as  follows. 

Septemba —  1884.  1S83.  Decrease. 

Gro.is  eai-uings $2,499,271      $2,881,639       $382,368 

Operating  expenses 1,165.295         1,439, 6i>8  274,373 

Net  earnings $1,333,976  $1,441,970  $107,994 

Januarij  1  to  October  I—                  18B4.  1883.  Decrease. 

Gross  earnings $18,370,563  $20,8 19.799  $2,449,236 

Operating  exptuses 10,537,724  10,663,371  125,647 


Net  earnings $7,832,830    $10,156,427    $:i,323,589 

The  Boston  Transcript  says  :  "Wall  street  appears  unwill- 
ing to  believe  that  the  Union  Pac'fic  Railroad  Company  has 
any  net  earnings  at  present,  yet  the  Omaha  office  remitted  to 
Boston  in  the  thirty-one  days  of  October  as  the  net  receipts 
exactly  $1,450,000,  of  wliich  $150,000  was  used  to  pay  for  steel 
rails  and  about  $1,000,000  for  the  reduction  of  the  floating 
debt  of  the  company.  The  net  earnings  of  the  Union  Pacific 
Company,  as  already  published,  were  in  August  of  this  year 
$1,328,684.  The  net  earnings  in  October,  1883,  were  reported 
as  $1,339,964.  Of  course  the  net  earnings  and  the  net  remit- 
tances from  Omaha  are  not  altogether  the  same  thing,  but  the 
Omaha  office  does  not  remit  anything  more  than  the  net  earn- 
ings, for  the  company  does  not  borrow  in  the  West,  and  its 
pay-rolls  and  bills  at  Omaha  have  not  been  so  well  cleared  up 
as  at  present  for  some  time." 

Wisconsin  Minnesota  &  Pacific— The  last  rail  of  this 
railroad  was  laid  this  week.  Watertown,  Dak.,  U  now  in 
direct  communication  by  means  of  the  Pacific  Divison  of  the 
Minneapolis  &  St.  Louis  with  Minneapolis  and  Chicago. 
This  route  is  60  miles  shorter  than  via  the  only  other  outlet, 
the  Chicago  &  Northwestern.  The  new  extension  starts  from 
Morton,  on  the  Minnesota  River,  100  miles  west  of  Minneapolis, 
and  crossing  the  river  at  that  point  runs  to  Redwood,  six 
miles  from  Morton  and  106  from  Minneapolis.  The  towns  on 
the  line  are  all  new  except  Redwood  and  Watertown. 
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COMMERCIAL    EPITOME. 

FiilDAY  NiOUT,  Nov.  7,  188-1. 

The  excitement  attenditiK  tlie  n.itional  election  on  Tuesday 
has  greutly  impeded  the  course  of  business  throug;hoiit  the 
week.  As  the  week  closes,  however,  the  result  appears  to  be 
assured,  and  the  public  is  onoe  again  resuming  its  ordinary 
occupations.  The  weather  has  become  colder,  and  the  situa- 
tion seems  to  promise  an  early  improvement  in  trade  and 
manufaotiirfs. 

The  following  is  .1  statement  of  the  stocks  of  leading  articles 
<>r  domoatiu  and  foreign  nierchandi.se  at  tiates  given  : 


Pork hblB 

Boof tos.  and  bblg 

Lanl tcs. 

Tobacco,  domestic hhds. 

Tobacco,  foreign bales. 

OillV'c,  Kio bags. 

Coffee,    otUor bags. 

Coffee,  Java,  4c maw. 

Sugar bbds. 

Bugar boxes. 

Sugar bags,  &c. 

Mel  ado hluls. 

Molasses,  foreign bhds. 

Molnssc^,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turpcutine bbls. 

Tar bbls 

Kice,  E.  I hags.: 

Rice,  domestic bbls.  and  tcs. 

Unseed bags.! 

Baltpctie bags.: 

Jute  butts bales. I 

Kauila  hemp bales.' 

Sisal  hemp bales. i 


188 1. 
j\ov.  1. 


189J. 
Oel.  1. 


1883. 

XOT.  1. 


3,809 
332 
11,502 
22,431 
52,065 
146,614 
67.372 
70,867 
45,506 

None. 
932,(00 

None. 

2,863 

1,250 

183,1(10 

09,033 

18,573 

1,485 

1,579 
1 1 ,300 

2,310 

li>ne. 
ll.OOO 
Ii2,l00 

None. 
25.900 


6.417 

305 

17,171 

23.703 

4(i,tieu 

152,032 
64,900 
88.302 
73,15H 

n  \2S 

1,2S6',932 

61!) 

1.801 

1.700 

232,2.'>.0 

57.235 

17.3.58 

2,987 

2.6 11 

13,00:> 

SiSO 

None. 

12,250 

74,000 

4.5 1.^ 

27,090 


11,814 

441 

17.079 

l«,."i82 

47.S83 

1."J.233 

.■>1.513 

•.;8,015 

31,:U4 

HI 

449.889 

None. 

3,141 

3,000 

12fi,l00 

124,324 

3K.f80 

3,575 

86 

2I.X00 

1,700 

None. 

10.300 

4  8.600 

17,100 

3  i.SOO 


The  speculation  in  lard  futures  lias  been  comparatively 
glow  throughout  the  week,  and  some  improvement  in  prices 
has  been  lost  at  the  close,  which  is  at  7 '420.  for  November, 
7'19c.  for  December,  7'23c.  for  January,  7'28c.  for  February 
and  7'3,')c.  for  March.  Lard  on  the  spot  has  sold  but  moder- 
ately, and  closes  at  14^)S.  for  prime  city,  7'55c.  for  prime 
Western  and  7'7r)c.  for  refined  for  the  Continent.  Porli  is 
quiet  at  f  16  50(«f  10  75  for  mess  and  |il8@$18  25  for  clear. 
Beef  nominal,  but  beef  hams  are  firmer  at  f  21  50.  Cut  meats 
are  lower:  pickled  bellies  8>^@8J^c. ;  shoulders  6}:4@<i'}4a..  and 
hams  ll}^(ail;''4C.  Tallow  has  been  more  active  at  t>;'3<"  li  7-lOc. 
Stearine  quoted  at  8@8i^c.  and  oleomargarine  7;'4'i"  7 "aC. 
Butter  is  scarcely  so  firm;  creamery  22((<;32c.  Cheese  has 
been  dull,  but  closes  steadier  at  8J4((t)  12J oC.  for  State  factory. 

Rio  coffee  has  been  quiet  on  the  spo"t  at  9?4C.  for  fair  car- 
goes; options  have  advanced  during  the  week,  owing  to  small 
receipts  at  Kio;  but  the  close  is  weak,  owing  to  nn  increase  in 
the  arrivals  there.  November  closed  at  7-90@7  93c.,  Decem- 
ber at  8(a8-05o.,  January  at  8  10(<s8-15c.,  February  at  8-20^3 
8'25c.  and  March  at  8'25@8'30o.  The  supply  of  coffee  in  Eu- 
rope shows  some  decrease.  The  visible  supply  of  all  kinds  is 
0,099,155  bags,  against  .5,176,963  bags  at  this  time  lust  year. 
The  receipts  at  Rio  for  the  past  two  days  have  shown  an 
increase,  and  this  fact  has  had  a  more  or  lets  depressing  effect. 
Mild  coffee  has  been  quiet.  Tea  has  been  dull.  Foreign  fruits 
have  been  quiet  but  firm.  Spices  have  been  quiet  and  un- 
changed. Rice  has  sold  moderately  at  steady  prices.  Molasses 
has  been  dull.  Raw  sugar  has  tieen  quiet  at  5  l-16c.  for  fair 
refining  and  5  ll-16c.  for  96  deg.  test  centrifugal;  the  tone  lat- 
terly bus  been  rather  weak;  crushed  closed  at  7c.,  powdered  at 
6  ■sW6''sC.  and  granulated  at  6,'.iC. 

Kentucky  tobacco  has  been  quiet  and  without  markexl 
change:  lugs  are  quoted  at  7@8l4C.  and  leaf  at  83^@10}^c. 
Seed  leaf  has  been  aUU  and  depressed;  the  sales  for  the  week 
are  200  cases  18S3  crop,  Pennsylvania,  at  9@U;''.^c. ;  120  cases 
1881  crop,  do.,  at  5((iiillc. ;  1.50  cases  1883  crop.  New  England, 
at  12J^@34c.;  112  ca-ses  1882  crop,  Ohio,  at  9iic.;  and  100  cases 
sundries  at  5@28c.  ;  also  300  bales  Havana  at  80c.@|l  15 
and  150  bales  Sumatra  at  |1  30@!iil  65. 

Naval  stores  have  been  quiet,  but  spirits  turpentine  has 
advanced  to  30'4((« 31c.  on  the  spot.  May  sold  to-day  at  32c. 
Strained  rosin  has  been  nominal  at  $1  25  and  good  strained  at 
|1  27(ii;  |1  30.  Refined  petroleum  has  been  quiet  at  the  price  of 
a  week  ago,  namely,  7;'4^c.  for  70  degrees  Abel  test.  Crude  has 
been  irregular,  closing  at  73'''sC.  Metals  have  been  very  quiet: 
steel  rails  have  been  firm  at  ^28@$29  ;  iron  and  tin  have  been 
to  a  great  extent  nominal.  Wool  has  been  dull  and  more  or 
less  depressed.  Hops  have  been  dull  and  rather  weak  at  15(a' 
22c.  for  State.  I.inseed  oil  has  been  in  fair  demand  and  steady 
at  53((ii  55c. 

The  week  in  ocean  freights  has  been  exceedingly  ciuiet, 
although  at  the  close  a  fair  demand  prevailed  for  petroleum 
carriers  at  steady  figures.  There  was  also  at  times  a  fair 
movement  in  grain  via  the  regular  trans-Atlantic  steamers. 
Gram  chartering  neglected.  Cotton  quiet.  Grain  to  Liver- 
pool, 5J.;  to  London.  5'4d.:  to  Glasgow,  6)^d.  Provisions  to 
Liverpool,  27s.  Cd. I.*  303.;  to   London,  25s.     Sack  flour  to  Glas- 

fow,  308. ;  to  London,  16s.  3J.  Crude  petroleum  to  Havre, 
3.  834d.:  refined  do.  to  Aarhuus,  .3s.  4>^d.;  do.  do.  to  Cork, 
28.  lOV^d..  Naphtha  to  Bordeaux,  Ss. ;  refined  to  Liverpool,  38. 
6d.  Hewn  timber  from  Norfolk  to  the  United  Kinirdom, 
32p.  6d. 


COTTON. 

Friday.  P.  M..  Novcnilter  7.  1884. 
The  Movzmkmt  or  thk  Ckop,  oa  indicated  by  our  Ultgnum 
from  the  South  to-night,  is  given  below.  For  th*  WMk'mdlnc 
thin  evening  (Nov.  7),  the  toul  receipts  have  ivadMd  907  Hi 
bales,  against  277,470  bales  last  week,  2*1,112  Ules  the  prerioM 
week  and  212.289  bales  three  weeks  since;  making  tho  total 
receipts  since  the  1st  of  September,  1884,  1 ,092,871  bales,  fittt 
1,733,511  bales  for  the  same  jxTiod  of  188S,  Bhowmcil 
decrease  since  September  1,  18&4.  of  10,040  bales. 


IttceipU  at— 

aat. 

Jfon. 

7mm. 

Wtd. 

Thurt. 

Fri. 

Toua. 

(ialveHton 

Indlnnola.  &o. 
New  Orleans. . . 
Mobile 

3,300 

8,168 
1,721 

.... 

6,150 

5,151 

826 

3,713 

194 
384 

"35 

8,121 

23,541 
3,707 

5,731 

8,184 

1,880 

7,473 

168 
700 

45 

4,056 

14,490 
4,110 

6,446 

6,04J 

6S4 

3,933 

47 
682 

5,798 

8,990 
1,240 

7,083 

4.481 

858 

5.000 

320 
23 

974 

1.822 

MOIO 
702 

7.281 

4,018 

523 

5,808 

835 

2.906 

203 

13.438 

805 

1,793 

6,000 

3,682 

31 

692 

450 

3,2fy 

20.402 

476 

464 

78 

1.444 

25,009 

2ra 

82.637 

iz.4oa 

1,703 
40,769 

3i,aoi 

81 

4,9«9 
450 
29,30 
20.4 

1.2- 
3 

Florida 

Saraunah  

Dnmsw'k,  &c. 
Cbarlcston 

rt.  lioyal,  Jcc 
Wllmlustou 

Morcb'd  Cite 
Norfolk 

We.«t  Point.&e 

Now  York 

Boston 

Haltiniore 

Pblladclp'a,  tiC. 

/ 
2,&t 

TotaLstbis  week 

31,657 

59.119!  40,493 

34.S8A;  34.599!  56  307 

257.04 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


tteceipts  lo 
Kocember  7. 


1884. 


Thin     Since  Sep. 
Week.     1, 1834. 


Galveston 

Indiauola,&o. 
New  Orleans . . . 

MobUe 

Florida 

Savanuah 

Bruusw'k,  &c 
Cbarlcston 

Pt,Eoj-al,  &c. 
Wilmington. 

MUcad  C,  &c 
Norfolk 

Wcstrolnt,ifec 

New  York 

Boston 

Baltimore 

Plilladelp'a.ic. 


25.509 
C93 
82,637 
12,103 
1,793 
40,763 


31,001 

31 

4,969 

450 

2i>,306 

20,402 

1,211 

3,08  J 

78 

2,502 


231,457 

0,997 

411.3«3 

C»,4*i7 

15,331 

347,909 

4,910 

251,958 

827 

4A,282 

2,161 

177,556 

03..i92 

2,95(1 

19,821 

317 

7.713 


1883. 


Thit     Since  S'p. 
Week.     1, 1883. 


24,698 

22s 

100,012 

10,127 

1,542 

38,495 

2,866 

20,433 

878 

6,409 

600 

31,744 

M.62S 

1,393 

4,16? 

20 

331 


252,229 
6.280 

471,903 

89.616 

8,652 

327,671 
5,271 

219,330 

A   170 

4-l,082 

3,338 

197,164 

7S,3;9 
3,062 

10.947 
2.411 

5,oao 


Btotk. 


1884.        1888. 


71.026 


8»,00« 
117 
237,56l!261,957 
11,8281   33,108 

117,898|  116.120 

1,061 

90,824    89,784 

3l{         508 

20,6261  22,608 

56,602:  51.084 
5.451       

93,353  148,247 
6,3 10<      3.485 

32.454'  18,132 
5.528,    11.354 


Total 257,041. l,692,S7l  267,604  l,733.51l|    749.522'846.669 


In  order  that  comparison  may  be  m.ade  with  other  years,  wo 
give  below  the  totals  at  leading  porta  for  six  seasons. 

IteeelptsM—  |     1834.     |    1883.     I     1832.     |     18S1.     I     1830.     j     1879. 


25,802 


24,926 
100,012 
10,127 
38,4i<5 
21.311 
7  0>9 
49,372 
l),:^22 

237,011     207.004 


82,0  J7 
12,405 
40,703 
31,6321 

5,419j 
49,7031 

8,075' 


32,605 

20.203 

09.817 

6^1324 

11,235 

i;<.ni 

40,407 

87,401 

27.675 

30,201 

7.4?3 

9.541 

57,731 

42,679 

12.318 

13,785 

262,261 

233  320 

22,3741 
48,688 1 
17,216| 
35.344 
26,190 
S,4.S6 
43,793] 

11, ':4')! 


21.118 
61,272 
11.450 
42,532 
13,22 

5,991 
46,757 
12,868 


Oalvest'n,&o. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n,  ie 
Wilm'iit'n,  &e 
Norfolk,  Ac  . 
All  others  ... 

Tot.  this  w'k. 

Since  Sept.  1.  1092.871  173 t.Ml'lR85.917ilB.'>7.3fi6!l8.'.7.906  I6t.7.438 

(SalvesToiTiiieludes  Iiidianola;   Charleston  Ineudes  port  it(»'al,  Ac; 

IVilmliietou  includes  Morchead  City,  <Sto.;  Norfolk  iiieludes  West  Poiut.&e. 

The  exports  for  the  week  ending  tins  evening  reach  a  total 
of  l()8,()2i»  bales,  of  which  86,201  were  to  Great  Britain,  ■.'2,920 
to  France  and  58,896  to  the  rest  of  the  Continent,  while  tho 
stocks  as  made  up  tlus  evening  are  now  719,522  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884, 


215,842    220,216 


Wetk  Knding  Xin:  7. 

Fram  Sipt.  I.  1884,  lo  .Voi 

.7.1884 

Sxport) 
fnnn— 

Exportfd  (<)- 

iSiportol  to- 

Qrritt  1 

flniiU- 

■Mtd 

OrHlt 

1    Coatl. 

Oril'n.f*-""" 

nent. 

Wtek. 

IlrUaUi. 

FmiKt 

HeHt. 

■MM. 

(lalveston 

19,6--8     

too 

17.037 

6^3!t8 

lO.MS 

e^MS 

New  Orleans.. 

t«,3l4'   l».9e3 

13.06« 

4«.843 

IM,;34 

91jab 

•8,740 

ias,aw 

Mobile 



Klorlda 



Sarannah  

i.tn 



10.»33 

ie,"o«8 

80,807 

B0.M4 

1I0.4SI 

Chttrleslon"... 

u,ec6 

4,280 

18,1«0 

SJ315 

80,038 

vaoo 

44,1IM 

iao,ssT 

Wilmlngtun... 

^a8a 



1,100 

e.788 

]S,aS8 

*.144 

18,780 

.Nortollt+ 

ii,i«e    

IVIW 

57,«54 

s;,«4 

Sen  York 

5,«3l|      1,707 

10,482 

i7.sao 

130,153 

MM 

47.884 

lSD,a69 

llostou 

5.UB0 

80 

«,0(«> 

8Mu; 

m 

SMW 

Baltimore  .... 

7,018 

8.M4 

1».«30 

31.(117 

18,040 

■^481 

Phlladelp»,*o 

1,809 

1,800 
iM,MO 

I7.4M 

"Mi.iii 

"sTsTJ 

1,«0» 
847,»«8 

18.018 

ToUl 

8e,soi 

K.VK   93,8ge 

880.741 

ToUll883.... 

'S,-w 

i8.a»u 

"S-soe 

i4o.tfn 

':iTi",iai>  1J7.S38 

!!SO.»l» 

7Ta.US 

"  •  Incladeti'exiHirU  from  Port  Itoral,  *c. 
t  Inctudea  exports  from  West  Point,  *c. 
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In  addition  to  above  exports,  our  telegram  s  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared -for 

Lenvin 
Stock. 

Nov.  7,  AT— 

Great 
Bi  iluin. 

Fi-anee. 

Other  (  Coast- 
Foreign'    %oise. 

Total. 

New  Orleans 

Mol)ile 

Charleston 

Savannah 

Galveston 

Noi  f  oik 

New  Vork 

Other  ports 

""2,006 
10.600 
10,000 
17,164 
48,537 
3,500 
6,000 

None. 
1,600 
3,200 
1.092 
None. 
400 
None, 

None. 
15S150 
26,lf0 

I4,ya7 

2,000 
4,.i50 
2.000 

None. 
5.<  00 
4,700 
4,HIp7 
750 
None. 
None. 

15,057 

2,000 
33  150 
44.000 
37 ,7.' 0 
51.287 
8,450 
8,000 

184,637 

9  828 
37.'7i 
7.^,898 
33,270 

5,:^15 
84  903 
62,430 

Total  1884. 

97,801 

6,292  1  65,487 

327,324 

Total  1883 

Total  1882 

121,531 
110,8:0 

18.878  1  54.230 
28  666  1  61,698 

10,441 

13,527 

205.0^  0 
214.711 

641  489 
429  323 

The  election  for  President  and  Vice-President  of  the  United 
States  took  place  on  Tuesday,  which  was  a  close  holiday,  and 
the  excitement  attending  the  political  canvass  has  greatly 
impeded  the  speculation  in  cotton  all  the  week.  There  was  a 
decline  on  Saturday  and  Monday,  "  because,"  it  was  remarked, 
"  the  shorts  had  all  covered  and  there  were  no  buyers  at  the 
recent  advance."  On  Wednesday  the  attention  to  the  returns 
of  the  election  caused  an  almost  complete  suspension  of  busi- 
ness ;  but  an  early  decline  was  turned  in  the  afternoon  to  a 
small  advance.  Yesterday  some  depression  was  followed  by 
renewed  strength,  with,  however,  but  little  doing,  and  the 
final  close  was  lower.  To-day,  with  calmer  feelings  regarding 
the  political  situation,  there  was  a  decided  advance  and  rather 
more  activity  in  the  dealings,  but  the  best  prices  of  the  day 
-were  not  sustained.  The  close,  as  compared  with  last  Friday, 
is  without  important  change.  Cotton  on  the  spot  remained 
quiet  and  nominally  unchanged  until  to-day,  when  there  was 
an  advance  of  l-16c.,  middling  uplands  closing  at  9  15-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  289,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,208  bales,  including  —  for  export,  2,308   for  consumption, 

—  for  speculation  and in  transit.  Of  the  above,  ■ bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Sov.  1  to 
Nov.  7. 

UPLANDS.         1  NEW  ORLEANS. 

TEXAS. 

Sat. 

mon  Xues  Sat. 

mon  Tues 

Sat. 

mon 

Tnes 

Ordin'y  ti** 

7»R 

758 

7-'n 

7Th 

^'r 

778 

Strict  1  ml . . 

S'la 

8I18 

She 

85,8 

86,8 

86,8 

Good  Ord  . 

B'r 

8V 

»< 

9ifl 

f-is 

9i« 

8tr.  G'd  Ord 

9H 

914 

!>. 

914 

91a 

(-. 

9-9 

9  4 

t>> 

LowMi-ld'K    9ifl 

yv. 

9% 

9^ 

08 

3 

'J% 

»^ 

3 

Str.I/wiMid    giiie'  aiije 

9'-l« 

9:o,fi 

910,8 

916,8 

a 

MirtdlinK...     B's    1   9'8 

0 

1018 

lOis 

0 

lOlg 

1018 

0 

Good  Mid..  Idle   lOhe 

til 

io»,« 

10^,8 

a 

105,8 

106,8 

n 

Str.Ci-dMid  I0I4    llOU 

lOHi 

10i« 

10i« 

101, 

Midd'gFair  10»9    \10<^ 

J 

ICe 

lO'a 

; 

10»8 

10'8 

Fair llij      IIJ4 

; 

UHi 

Ilia 

; 

im. 

im 

|Wcd 

TU. 

FrI. 

Wed    Xh. 

FrI. 

IV  cd 

Til. 

FrI, 

Ordln'yl**    7^8 

755 

7il,« 

-■'a    1  '■'» 

715,„ 

77« 

778 

7  6,f 

Strict  Oi-d.    81 18 

B'.fl 

8% 

S6,« 

a-'iB 

838 

85  e 

fe5,e 

KM 

Good  Ord..    8''8 

8''fl 

81&1, 

»i« 

9i« 

«"16 

918 

9^ 

9''l8 

Str.G'dOrd    9)4 

914 

«=ifl 

9'B 

91a 

99, 8 

91a 

9l2 

itC 

LowMiddV    9  Is 

9>s 

9i'i« 

9% 

9% 

!>^lfl 

9^ 

9% 

913if 

Str.L'wMiJ 

9"l« 

9"ie 

OH 

B'-'ie 

9">,« 

10 

i"°l« 

915,^ 

10 

Middling  .. 

»'b 

9'f, 

H'-h., 

lOig    ilOig 

108,8 

10i« 

1018 

103,8 

Good  Mill.. 

101,8 

1(11, fi 

lOi* 

106,8     10^,8 

1038 

106,6 

105,8 

1'3r 

Htr.  CM  .Ml< 

104 

IOI4 

105,,. 

lOia    1IOI9 

10!',  6 

10>a 

101« 

10»,8 

Midd*g  Fail 

lO^B 

1059 

10iii„ 

lO's    AO-'e 

l01o,fi 

lO^a 

We 

1015,8 

fair 

IIH 

U'4 

ll^lf 

Ilia    '11I3 

11"16 

111-2 

11  la 

ll«l« 

The  Sales  axd  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


STAINED. 

Sat. 

:non  Tucs 

Wed 

Til.     FrI. 

Good  Ordinary  

...|Slb. 

714 

938 

7^     1 

716,8  noli- 
8\      day. 
939 

714 
93» 

ZH     1^10 

Low  JliddUiiir 

Middling 

8Si     1    813,8 
938     1    91, 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat. . 
Hon  . 
Tue». 
Med. 
ThiUf 
Frl.  . 

Total. 


SPOT  MARKET 
CLOSED. 

Firm  

-teady 

Firmer 

S'ea<I.v 

tj't  iJcsl'y.'ieadv 


8ALE9  OF  SPOT  AKD  TRANSIT. 


£x-    I  Con- 1  Svec-  Trai\r 
port,   sump  'ul'fn\   til. 


275 
322 

378 
570 
663 


Holiday.. 


,2.2(18 


Total- 


Sales. 


275  108,100 
322,   4S.500 


378 
570 
663 


2,208 


31,700 
39,100 
61,800 

289,200 


Deliv- 

eriex. 


400 
400 


tD 

^S* 

<^ 

n 

tii 

'S  88 

% 

3.S 

(-• 

^*» 

*  » 

nn 

«  © 

tu 

WW 

■5 

IS  a. 

;c  p. 


C5 
S 


"5" 

SB  0 


^-.     .  ..J  I  — V     ,  .- 


•S  »  ^ 


S'a.E.g'    e2.£.« 
p.*  3 


2>c 

o 


g 


I 


c^o* 


0  CO  *    (9 


HS.-~ 


a 
3 
a. 


1,300 
500 
500 

3,100 


The  daily  dullveries  given  above   are    actually    delivered    the   d;iy 
previous  to  tliut  on  whieu  they  are  reported. 


.  —  X  » 


■  <=£•"■ 


a. 


V 

1^ 

0 

V 

r-.-J 

i:o> 

ss 

^ 

I  «    : 


etc     5 
trac     0 

I  s    : 

CD  CO  ^  CO 


o 


<c6 -CD 


cc*i> 


I  915- 

-.-Co 

tsco    to 


OCJ3        » 

1  «  w: 


.-  M 

>• 

c  to     ^ 

CO 

re 

=  to    2 

■T 

tt^lS 

K," 

Co:,-'' 

to 

CO 

1  ® 
1  = 

1  »<=; 
cSgte 

0 

C  0 

C  CCto 

c     c> 


cto     2 

I  e.Ki: 

cco'-9 
ocCto 


•  10 

5® 


CO      ? 

I  sp: 

ccgo 
.^licii 

;:»•     o 


CO    I5 


=  9    < 
K-o    2 

I  ftp: 

CCoO 
m-Cm 


c 


00  5 

1  e  to; 

I  oco 


CCoO 

tc  o     *i 


CO 

u  to 


oco9 
cicoc  to 


-JOS      '^ 


CCcO 
IX  CO      o 


=0  ^ 

,^  >*».     2 

l.iO      '^ 

MM"!.*-* 

ccc  9 


ttc,f.p 

c  s  o^  2. 

Oc.^ 

QuO 

c 


to 

..-to.-.t't 

oO 

o 


tcto 
x  to 


to  to  a  ■■* 

tCtoOto 


tcto    i 
'i  to     2 

CIO)      '^ 
t£Oo  = 

tocoo 
tr.  w     t>3 


tc  'X     2 
i-to     "i 


'C  to  c  to 
tc  toc6 


XOOti 
ti  <^.  O  ci 


cto    ; 
cti     2 

C  -Jh-" 
CC  CO 

co~ 


-w 


CC      < 

66    2 
lOtcij"' 

i  & x: 

ccgo 
c  i-c6 


CCcO 
C  - 1       ij.- 


CO    5 

^  ^     a 

►-' .— b'  •"* 

COcO 

MtoOti 


toio    2 

oca     '^ 
I  &to: 

OOcO 

towC  to 


CO   ; 

tito    2 

Ct^to 


COoO 
titoO  w 
MX        I**. 


M—        > 

ii-w    2        w 

CCoO  ^ 

a  OT     o 


O      c'= 

U  ^tO 
O  O 

O       o 


-0  =  0 
10  o»     ti 


c.  w  '^ 
I  bm: 

MM'oM 
COc? 
y  CJi  O  o« 
.vie;      *^ 


0,01     g 

XO       '^ 

I  a>u: 

MMC'-' 
CCcO 

o  w  o  nV 

o  y     M 


S.I 


to  ,  u'^ 

<=>        g 
o       o 


MM         to. 

CO     5 
-1  -'i    2 

I  ».>-'l__ 

OCcO 
-j  ^1  O  -4 


tr.  C5 
to^ 

I  »»    ; 

MM<JM 
OCcO 

-J.3C0 

Cm         CO 


MM  W 

00  15 

-j-j  2 

MlO  " 


CO 


o? 
o^ 

ti 


tx;- 
10      03^ 

o        o 
o       o 


?;  :  I   j; 


CO 

OCX 
WW 

I  ^ 


CO      ^ 
on  ~j     2 

I  d    : 


'=1 


CCqO 


s? 


!  ^ 


^?  2 

•JOO       ** 

I  «    : 

CMgo 
toe  OtO 

too     to 


> 
< 


I   I 


I   1 


I   1 


I   I 
I  I  i 


I  I 


I  I 


> 


1  I 


00  IJ 
i^*-  2 
IV  o     '• 

MM'c  M* 

cc?o 

05  M       to 


CO     5 
ifc  i^.     2 

MM      "^ 

MMfl;  M 

OCcO 
,^y,  od* 

g-to c 


99    ? 
fui     2 

I  s  *^: 

cci^o 
cJ  c  — cjt 

-J  CO      O" 


a  x M^ 

I  «p; 

CCc9 

d  OOct) 

ec  tr-     <** 


^^^^ 

cooo 
-1  -1  c  en 

CO to 


MM       > 

00  < 
-j')  2 
Ma    "^ 
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*  Ineludes  sales  in  September,  1884,  for  September,  158,200;  Beptem- 
ber-Oitobcr,  lor  Ociolicr,  l:il.800. 

1^"  We  have  included  in  the  above  table,  and  shall  contloue  eaota 
wtSk  to  Kive.  the  average  price  of  rutures  eaiu  oay  for  each  month.  II 
•  111  lieTound  under  each  day  following  the  aolireviation  •'  Aver."  The 
average  for  each  month  for  the  week  i«  also  given  at  Hoitom  of  table. 

Transferable  Orders— Saturday,  9-9.'>c.:  Monday.  Ii95e.;  Tuesd«r, 
;  Wednesday.  loOOc.;  Thtirsday,  9-9oc.;  Friday,  10  OOo. 

The  following  exchanges  have  been  made  during  the  weeks 

09  pd  to  exch.  300  Dec.  for  Jan.     I  -56  pd.  to  exch.  300  Jan.  for  JSafr 
■1  i  pd.  to  exch.  100  Feb,  lor  Mar.    | 
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TiiK  Visiiii.E  Sui'PLY  OF  Cotton  to-niRht,  ns  made  up  by  cable 
and  tiOeKriipli,  is  iia  follows.  Tlie  Continental  storks,  as  well  •• 
■those  for  (Ireiit  Britiun  and  the  nfloiit.  art"  this  week's  returns, 
and  consfijiiontly  all  the  Kuroi«'iin  fl>?iirfH  are  hrouxht  down 
to  Tlmrsilay  cveniiij;.  But  to  nmki!  the  totab  the  c-ouiplete 
fiKuri>8  for  to-ni^lit  (Nov.  7),  we  add  the  item  of  exiiorts  troni 
the  United  States,  iiicluuing  in  it  tlie  exports  of  Friday  only. 


*to<-k  at  T.ivoriOTol bale*.    4.17,000 

Stock  lit  txiiMlDii S8,000 


Totul  flnsat  Brltuiu  atook  . 

•Stock  nt  HaiiilmrK 

Stock  lit  KifiiiiMi 

Stock  nt  Anistciilniu 

Stock  HI  Kottcnlaiu 

■Stock  at  Antwerp 

Stock  at IIavr» 

Stock  at  Mar»clllc« 

Stock  at  Rarccloua 

Stuck  at  UiMioa 

«tock  at  Trieste 


4U.*>.000 

3,•^00 

3.^,«00 

3il,000 

800 

l.TOO 

140,000 

.'.,000 

•  1 3,000 

8.00J 

11,000 


IBS'?. 

438.0OO 
4?  ,000 

480.000 
2,200 

(V(>,IIOO 

32.O00 

1  ,.'.00 

S.tOO 

123,000 

ft.ooo 

2!>,000 
«,U00 

10,000 


1892.         1881. 
401.000      SU'i.OOO 
77,000        43,503 


83-<,000 

3.S00 

SU.IOO 

7,200 

I.HOO 

300 

127,000 

2,i>00 

27,000 

8.200 

6,300 


517,500 
IH.OOO 
52,200 

la,^oo 

l,4.^0 
2.300 
147,000 
3,."i9l 
3.M00 
8.(100 

4,aoo 


Total  Coutlneutul  stocks 251,000      201,400      21.J,3oO      283,040 

Total  Euroiiean  stocks 

India  cottiiTi  iillicit  for  Eiu-ope. 
Aiucr'ii  idtfii  :itlciat  for  Kur'po 
E){ypt.lir;i/,il.A-.'..allt  for  E'r'pe 
Stock  In  iruitcil  .'Slates  ports  .. 
Stock  ill  U.  ».  iiilciior  towns.. 
United  States  exporU  to-day.. 

Total  visible  supply 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follow^: 

lAveriKKil  stock bales  220.000  2  8.000  191.000  ?9.3,000 

Oontluental  stocks 105,000  160,000  !»:i,000  12O.0O0 

American  iitloat  for  Europe...  44-.000  4-27.000  439.000  Si.-i.OoO 

Ualtod  Stales  stock T49.522  8lti.5(i9  644.034  777,o39 

•Oolted  Slates  Interior  stocks..  HiO.x.'xJ  2«'*.01.>  173,157  28=>.t08 

United  States  exports  to-day..  10  80  J  I7,o00  18,z20  30j(U0 

Total  American 1,699,072  1,940,584  1,558.111  1,923,247 


The  above  totals  shonr  that  thp  old  inttrirrr  stor-ks  haT« 
i»K5re(M(iff  durinif  the  wo<«k  2l,:t-"0  1>«1««.  »nd  nn-  ("-ntifht  I07,M9 
bales /*■».»  than  at  tin- snm"  i  '  '  M.<'«l|>tii  at 

the  same  towns   have  Ihm-m  lh«Mim« 


week  last 
towns  are 


year,  n 


nnd  bini'o  .S,  , 


ut  aUth« 


bales  lesn  tliiin  fur  the  same  tluu*  in  1868. 


Quotations  for  Midkmnu  Cutton-  at  Otiikr  MaRXcm. — 
In  the  tii'ile  below  we  ;;ive  the  eliixiiiK  i|ii'>t,'iti<ins  o(  middllnK 
cotton  at  Southern  and  other  priauipal  cotton  marketa  for  MtoE 
day  of  the  past  week. 

Week  ending'       CI-OSIUO  QUOTATlOss  for  otddliso  coTfo*  im- 


191,272  2,4)7,9t<4  2,175.711  2,322,' 


Batt  Indian.  Jlrai%l,a.e.— 

Liverpool  stock 211.000  210,000  2,0.000 

I^ndmi  stock 58.000  4'2.000  77jl)O0 

<X>ntlllemal  stocks 146,600  104.400  120.300 

India  alloiit  for  Europe 4i,000  Oo.oOO  131,(X(0 

Bgj'Pt,  Biazil,  itc,  alloat 3l,oOO  45,000  16,000 


110,000 
42  5>0 

163.O.40 
56.000 
28,000 


Total  East  India,  *0 404.600      491.4')0      617.300      399.540 

Total  American 1.699  672  1,916,584  1,458  411  l,923.2i7 

Total  visible  supply 2,lif4.672  2,437,981  2,175.711  2,32'2.7d7 

PrIooMld.UpI.,  Liverpool....        o^iud.       SiSi.d.  6>8a.  e'led. 


•  Con  ectcd— actual  count. 

^P~  The  imports  into  Continental  ports  this  week  have  been 
43,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  '^48,71^  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  18,561  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  128,515  bales  as 
•campared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883— is  set  out  in  detail  in  the  following  statement. 
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Receipts  from  the  Plantations.  —The  following  table  is 
prepared  for  the  purposie  of  indicating  the  actual  movement  each 
.veek  from  the  plantatioas.  Raceipts  at  the  outports  are  some- 
Jimes  misle.ading,  as  tliey  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fre(|uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outporta. 

RECEIITS  FKOM  PLANTATIONS. 


Recelpti  at  tlie  Port:  'Mltat  Interior  Tbioit.  Bec'iii/rom  Ptnnl'iu. 

IS82.  I  1883.  I  18S4.  |  1882.  |  188il.     18-4.  I  18%.  |  IMS.  |  1884. 

'  14.3271  OOJMO    18.5W    10,144      0.878'     1.098 

19.926  aC-WO  16.St«{  *I.«3I  iK.TM  4.IU7 
16.919  M.&7S  18  884  20.881  37,7-28'  •.B.-HU 
19.115'  58.989  80.427  5-2.108  00.7111  48.187 
2».985  75,179  it,a\'!  H8.0U3  11.1,009  B4.027 
4I).6.'2  103.778  3H.159  193.118  19-..831  130.301 
78.«12  137.538  49.497  210.1-2:1  197.219  182.083 
99.1)73  184.919  88.108  224.919  238,278  223.<n4 
123.039  202,»;0|  92.651  271.8W  2U».;i  1  2a«,«» 
13U.:)t7  23>t,9<l8  129,511  2S00in  28a.>Ml  a2I,9H> 
175,092  S7B.784  156.05-'  2«2.39s  281.8119  304,017 
211.740  81S.249  l7l.9li81i88.SBB  '<Ol.lIO'27S.»7a 


12,392!  11.385 
21.032!  22.971 
28.688'  31,308 
49.912.  64,318 
77.223'  96,810 
136,479  125  032 


2,965, 

4,914 

56.337; 

42  824' 

80,737' 

118.4631 


...  179.183  163,481  !168,721 
206.138  228,807  203.3181 
242  S»  237.278|242.2S0 
2ll,';.S8  2-.2,84j|28.'5.112 
2.V1,0'23  241.021  !277.470 
282.231  267.804  2-|7.041 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  1,850,652  bales; 
in  1883  were  1,907,604  bales;  in  1882  were  1,881,172  bales. 

2. — That,  although  the  receipts  at  the  oulports  the  pa.st  week 
were  237,041  bales,  the  actual  movement  from  plantations  was 
275,979  bales,  the  balance  going  to  increase  the  stock  at 
the  interior  towns.  Last  year  the  receipts  from  the  ))lantation8 
for  the  same  week  were  304,119  bales  and  for  1832  they  were 
298,899  bales. 

Amount  of  C!otton  in  Sioht  Nov.  7. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 
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'  Tlilo  year's  figures  esuiuacea. 


Kifdpts  at  the  ports  t  j  Nov.  7.  1,692,87 1 
lutirior  stocks  on   Nov.  7  In 
eii'tss  of  September  1 157,781 


Tot.  rociipts  from  planta'tns  l,S5o,65'2 
Not  overlanii  to  Noveiuber  1 . .  98.24 
southern  cousumpfn  to  iiov.l       50,000       59.0  o 

Total  In  sight  November 7...  1.908,92C'2,183,46.. 


1883.     I     1882.     I     1831. 
1,733. oil!  1.685.917  1.657,36« 
264.093      105.25\     276,736 


1.997.604, l,8«l. 172  1.934,102 

126.i5!<l       9.3.S.>7I     I26.O8S 

.59  000       45,000 


Northern  svlimers'  taklni^s  to 
Nuvtiuber  7 I    323,313 


451,295 


2,"34,02» 


366.349 


It  will  be  seen  by  the  above  that  the  decrease  In  amnnnt  In  sigh 
to-iiiKlit.  as  CO  npiircd  with  Inst.ve.ir.  U  1-4. i37  bale',  the  derrcasc  • 
compared  with  1882  is  35,103  baU--,  and  with  188 . ,  106,2  .»  bnie-i. 

Weather  Reports  by  Teleoraph.— The  weather  during 
the  week  has  greatly  favored  crop  gathering,  and  in  some  aeo 
tioiis  picking  is  said  to  lie  rapidly  approaching  completion.    A. 
heavy  frost  is  reported  at  Columbus,  Mississippi,  last  night, 
and  there  has  been  a  killing  frost  also  at  St  iteburg,  S.  C. 

Oalvtston,  Texas.— Vfe  have  h:id  one  shower  during  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  langetl  from  53  to  74,  averaging  (W. 

I uUa.ioia,  /etav.— No  run  all  the  week.  Picking  is  pro- 
gressing finely.    Average  thermometer  07,  highest  74  and  low- 

I'St  .">.">. 

Palestine,  rexaw.— There  has  been  no  rain  all  the  week. 
The  thermometer  has  av.^raged  00.  the   highest  being  77  and. 
*  the  loweet  4;J.    Good  progress  is  being  made  io  picking. 
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New  Orleans,  Louiitiana. — Telegram  not  received. 

ShreV'port,  Louisiana. — We  have  had  no  rain  during  the 
■Week.  The  weather  has  been  clear  and  cooler.  The  thermom- 
eter has  averaged  58,  the  highest  being  76  and  the  lowest  -10. 

Vickshurg,  Mississippi. — The  weather  has  been  cold  and 
dry  during  the  week  with  no  rain.  Picking  has  been  inter- 
rupted by  the  election  excitement.  The  thermometer  has 
ranged  from  35  to  75.  Rainfall  for  the  month  of  October  one 
inch  and  eight  hundredth?. 

Greenville,  Mississippi. — Telegram  not  received. 

Columbus,  Mississ'ppi. — No  rain  all  tlie  week.  We  had 
heavy  frost  on  Thursday  night. 

Little  Rock,  Arkansas. — The  weather  has  been  fair  to 
cloudy  on  one  day,  with  rain,  and  the  remainiler  of  the  week 
has  been  clear  and  pleasjnt,  with  frost.  The  rainfall  reached 
forty  hundredths  of  an  inch.  The  thermometer  has  averaged 
53,  ranging  from  30  to  71. 

£oit  Smith,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — We  have  had  rain  on  one  day  and  the 
rernainder  of  the  week  has  been  pleasant.  Tlie  rainfall 
reached  ten  hundredths  of  an  inch.  Picking  is  progi-essing 
finely.     Average  thermometer  5+,  highest  74,  lowest  30. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
The  tilt  rmometer  has  ranged  from  33-5  to  71,  averaging  55, 
During  the  month  of  October  we  had  rain  on  eleven  days,  and 
the  rainfall  reached  ninety-two  hundredths  of  an  inch.  The 
thermomfter  ranged  from  30  to  92,  and  averaged  GO. 

Nashville,  Tennessee. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  52,  ranging  from  34  to  73, 

Mobile.  Alabama. — We  have  had  no  rain  during  the  week. 
Picking  makes  goods  progress.  There  has  been  frost  but  not 
killing.  The  thermometer  has  ranged  from  87  to  78,  aver- 
aging 58. 

Moritgomery,  Alabama. — ^We  have  had  cold  and  dry  weather 
during  the  week.  Average  thermometer  CO,  highest  78  and 
lowest  39.  Rainfall  durmg  October,  one  inch  and  eighty-four 
hundredths. 

Sehna,  Aiabama.— The  days  have  been  warm  but  the  nights 
cold  during  the  wet-k,  with  rain  on  one  day.  The  rainfall 
reached  fifty-five  hundredths  of  an  inch.  About  two-thirds  of 
the  crop  has  now  been  picked,  of  which  probably  one-half  has 
been  marketed.  The  t  hermometer  lias  averaged  57,  the  highest 
being  70  and  the  lowest  57. 

A''  burn,  Alabama. — The  weather  has  been  cold  and  dry  all 
the  week,  wiih  one  frost,  but  not  killing.  About  all  the  crop 
has  now  been  secured.  The  thermometer  has  averaged  54, 
ranging  from  33  to  75. 

Madison,  Florida.— Telegmm  not  received. 

Ma(on,  Qeorgia. — It  has  rained  on  one  day  of  the  week. 
Average  thermometer  59,  highest  79,  lowest  34. 

C'  lumblts,  Georgia.  No  rain  all  the  week.  The  thermom- 
eter has  averaged  54,  the  highest  being  73  and  the  lowest  33. 

Savannah,  Georgia.— It  has  rained  on  one  day.  and  the 
remainder  of  the  week  has  b  en  pleasant.  The  rainfall 
reached  fifteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  69,  ranging  from  43  to  75. 

Augusta,  Georg  a. — The  weather  has  been  cool  and  dry 
during  ihe  week  with  one  light  sprinkle,  the  rainfall  reaching 
one  hundredth  of  an  inch.  Picking  is  about  completed  in  this 
section,  and  cotton  is  being  rapiJly  marketed.  The  ther- 
mometer has  ranged  from  38  to  75.  averaging  59.  During  the 
month  of  October  the  rainfall  reached  eighty-three  hundredths 
of  an  inch. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfiUl  reaching  ten  hundredths  of  an  inch.  Average 
thermometer  54-6,  highest  70  and  lowest  31  "O. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  flfteon  hundredths  of  an  inch. 
The  thermometer  has  averaged  03,  the  highest  being  75  and 
the  lowest  54. 

Columbia.  South  Carolina.— Telegram  not  received. 

Stat-^burg,  South  Carolna. — It  has  rained  lightly  on  one 
day  of  the  week,  the  rainfall  reaching  nine  hundredths  of  an 
inch.  There  has  been  one  killing  frost,  and  ice  formed  on  low 
grounds.  Planters  are  marketing  their  crop  freely.  The 
thermometer  has  ranged  from  36  to  68,  averaging  56-6, 

Wilson,  North  Carolina. —We  have  had  rain  on  two  days 
of  tiie  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.     Average  thermometer  56,  highest  72  and  lowest  35. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
le-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keei«  the  totals  correct.  We  first  give  the  Bombay  statement 
lor  the  week  and  year,  bringing  the  figures  down  to  Nov.  6. 

BOMBAY  EBCEnTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Tear 


1884 


Shipmenli  thit  iKe.f.k 


Ortal    OortH- 
Brit'n.  nent. 


4.IIQ0 


Total. 


Skipmenl'  tinee  Jan.  1. 


Oreal      Oonti- 
Britain     nent. 


7,000    7.000  503,000 

2,'i(i0    6,00' ij4'.i  .000 

4,01(0     4,1100  776.000 

'"ii>'l2.0  >o'  lo^   >'■  ' 


645.000 
7-<3,000 
6111.000 


Total. 


1,148.000 

l.SSi.OOO 

1.395.00O 

8>(9  ooo 


Reeetptt. 


This 
Week. 


6.000 
12  000 

0.000 
12  'Vl.i 


8ir..et 
Jan.  I . 


1,578.000 
1.615..  OO 
1.660.1  00 
1,224,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
0,000  bales,  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  85,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  tlie  1st  of  January,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 

Conti- 

Great 

Britain. 

nent. 

Total. 

Bntain. 

Oontinent. 

Total. 

Oalcutta— 

1881 

82,500 

42.700 

125,200 

1883 

86,200 

10,800 

97,000 

Madras — 

1884 

500 

5.00 

53,000 

53.000 

1883 

4,200 

4,200 

2S,0u0 

i.oiw 

29,000 

All  others— 

1884 

3,000 

5.0(0 

8,000 

6.->,S00 

40  500 

106,300 

1S83 

1,000 

1,000 

2,000 

41,000 

17,000 

58,000 

Total  all- 

1884 

3.500 

5,000 

8,500 

201,300 

83  20O 

2=14,500 

1883 

5,200 

1,000 

0,200 

155,200 

28.800 

181,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,300  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

.      EXPORTS  TO  EUROPE  FROM  ALL  INDIA, 


Shipments 

to  all  Europe 

from— 

1884. 

1883, 

1882. 

This 
week. 

Since 
Jan.  1. 

This         Since 
week.       Jan.  1. 

This 
week. 

Since 
Jan.  i. 

Bombay 

All  other  i>orts- 

7,000 
8,500 

15,500 

1  148,000 
284.500 

6,000  1,233.000 
6,200     184,000 

4,'Mio  1,395,000 
3  40r|    287  300 

Total 

1.432,500 

12,200  1.417,0  Ml 

7,4'i0  1,682  300 

Tliis  last  statement  affords  a  veiy  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and.  SmPMENTS.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Beniclii  &  Co.,  of 
Liverpool  and  Alexandria,  wo  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
aie  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexnnaria,  Baypi, 
Xorembcr  5. 

1884. 

1883, 

1882 

Reoeipta  icantare*)— 

This  week 

Since  Sept.  1 

170.000 
643.010 

100,001 
632,000 

120,000 
336,000 

This 
week. 

Si7ice 
Sept.  1. 

This 
week. 

Situe 
Sept.  1. 

This 
week 

Since 
Sept.  1. 

Exports  (bales)— 

11.000 
5,000 

4!).00n 
iO.OjO 

11,00(1 
5,000 

41,000 

12,oro 

26.000 

ToContiiient 

14,.  00 

1   l.ouu       1,000 

Total  Enrope 

16,000 

59,000 

16,000 

55,000 

13,000 

27,000 

*  A.  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  5  were  170,000  cantars  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1884. 

1883 

32»  Oop. 
IwisC 

SH  lbs. 

Oott'ii 
Miii 

32»  Oop. 

8>4  lbs. 

OoUn 
Mid. 

Shirtings. 

Upl's 

Ivrisi. 

Shirtings. 

JJpigt 

a.      a. 

H.    d.      s,    ll 

d. 

d.        ,1. 

K.     d,        8,     d. 

5    6    «7    0 

4. 

Sept.  5 

80i6«    9H 

5    81397    IVj 

63l6 

83,6®    P'r 

Sn,g 

•■    12 

89,.®    9% 

5    81247    1>« 

61a 

8I4  a  S-'aa    6    ®7    0 

S'SlB 

"    19 

8m8*    9 

5    7    ®7    0 

6 

8I4  »   K'sfS    6    ®7    0 

»'»« 

•'   26 

.'■|39    9 

5    7    ®7    0 

515,6  8<,«a8l3,„ 

5    6    a7    0 

b\ 

Oct.  3 

85,6®    S'^a 

5    5iaa6  10is 

5«i 

8%    9    t» 

5    «    »7    IWi 

fs 

•'    10 

85,6-a  s's's  s^iae  loH, 

51I16 

■7l«?    9 

5    6    «7    l»a 

6ifl 

"    17 

014  -381316 

5    SHiSOKHa 

Sifl 

87,69   9 

5    6    »7     1>« 

dl5i8 

"    24 

.35i,-S13i(, 

5    5I2116IOI2 

57,6 

89i6»    9 

5    7     a7    l>s 

6 

"    31 

8o,.-8i3,« 

5    r,is97    0 

s'le 

87, „»  9 

5    6    «7     lifl 

6 

Nov.  7ldaiB_8i3,„ 

5    6>fl»7    0 

57,6  tfe7,6»    9 

5    6    ®7    ms    515, 

Overland  Movement  to  November  1. — In  our  editorial 
columns  to-day  will  be  found  our  overland  movement  brought 
down  to  the  first  of  November, 

New  York  Cotton  Exchange.— The  following  amend- 
ments of  by-laws  have  been  posted : 

Print  Cloths. — Article  1,  Section  1,  paragraph  4.  Strike  out 
"5-100"  and  substitute  1-100,  when  the  sentence  will  read:  No 
offer  to  buy  or  sell  shall  be  entertained  at  a  less  difference  than 
1-100  of  a  cent  per  yard,  and  for  a  smaller  quantity  than 
1,000  pieces. 

Transfer  of  Membership. — A  difference  of  opinion  having 
recently  been  expressed  whether  a  notice  of  intention  to 
transfer  a  seat  is  tantamount  to  an  actual  transfer,  so  long  as 
it  remains  posted,  it  is  proposed  to  amend  the  law  as  follows: 
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If  said  membership  is  not  transferred  at  tlie  expiration  of  said 
10  (InyB,  siicii  noticp  of  intention  to  transfor  shall  become  void. 

Trmiifertible  Notice  of  J>eliBeri/. —Xmond  KiileT  l>y  innert- 
inK  on  swond  paraKfap''.  af'P""  *''"  ^*''"'''  "dato":  Any  party 
issuing  a  notice  for  delivery  of  cotton,  shall  also  issue  his  own 
warehouse  order  for  the  same,  and  no  substitution  of  notices 
or  warehouse  orders  shall  be  permitted,  excei)t  by  consent  of 
the  i)arty  holding  the  same. 

Jute  Bvtts,  Bacioinu,  &c.— There  has  l)een  a  fair  amount 
of  business  done  since  our  last  in  bagging,  and  the  market 
conlinuoa  steady.  Some  large  lots  have  been  taken,  hut  the 
bulk  of  the  orders  are  for  small  parcels.  Quotations  are  9 'jC.  for 
\^4  lbs.,  10'.;o.  for  1''^  lbs.,  lie.  for  3  lbs.  and  ll-'^'c.  for  stand- 
ard gnules,  with  a  discount  of  3J<^(^5  percent  on  large  orders. 
Th<  re  has  been  a  fair  amount  of  busiues.s  transacted  in  butts, 
though  the  market  is  not  active.  There  has  been  some  inquiry 
for  pajjer  grades,  and  small  transactions  are  reported  at  2c., 
while  orders  for  bugging  nualitics  are  being  filled  at  2^@2^^c.; 
but  to  arrive  a  shade  less  will  be  accepted. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  compiirison  of  the  port  movement  by  weeks  is  not  accurate. 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  himthe  data  for  seeing  the  exact  relative 
movement  for  tlie  years  named.  The  movement  during 
September,  1884,  and  previous  years,  has  been  as  follows. 


UonlMy 
Steeiptt. 


Bept'mb'r 
Ootober. . 

Totalyear  1,435  830 

Pero'tiijfo  of  tot.  port 

receipts  Oct.  31... 


rear  Btginning  September  1. 


1881 

~345.445 
1.090,385 


1883 


313.812 
1.016.092 


1,389,904 
2860 


1882. 


1881. 


1880. 


1879. 


326,65fi;     429,777      458,47t''     833.643 
980,584;    853,19."'      968,31^      888,49'.; 


1,307,210  1,252,972 

t 
21-72  27  18 


l,li6,79«  1,222,135 
21-29    I      24-13 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  yeai-  were  4-"), 938  bales  more  than  in  1883  and 
138,590  bales  more  than  at  the  same  time  in  1883.  By  adding 
to  the  above  totals  to  October  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  o  f 
the  movement  for  the  different  years. 


1831. 


1883. 


TotOo.31 

Nov.  1.... 


3.... 
4... 

6.... 
6.... 
7... 


l.lS.t.SSO  1,389  901 


31.747 

B. 
59,119 
40,193 
34,h6f 
84,59P 
56,307 


Total....    1,892,571 

Percenta(?o  of  total 

port  reo'pts  Nov.  7. 


32.374 
43.6-29 
37,218 

8. 
61.341 
38  55f 
31.133 


1882. 


1,307.210 
36,792 
38,060 
41,574 
33,904 

a. 

49,216 
42  475 


1881. 

1,28-2.972 
29,101 
27,151 
35.983, 
48.83e 
31,603 

S. 
40,365 


1880. 


1,637,160  1,554,261  1,502,014 


33-76 


25-821 


!  ,426,796 
40,514 
37,897 
33,538 
41,655 
55,664 
29,921 
B. 


1,671,938 


31-821 


2S-15 


1879. 


1,222.135 
30,701 

B. 
46.140 
3i.310 
30,9  j2 
29,6>2 
49,319 


1,117,222 
23-9 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  ,').'), 711  bales  more  than  they  were  to  thesamo 
day  of  the  month  in  1883  and  138,610  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  November  7  in  each  of  the  years  named. 

The  Exports  op  Cottok  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  17,830 
bales,  against  37,06S  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1884,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

B^POKTSOFOorroW  (BALKS)  FBOM  NEW  lOBK  SINCE  SEPT.  1.  1884. 


Week  ending- 

- 

1    Same 
Total    \  periiid 
since     previ'ua 
Sept.   l.\    year. 

Kxporltdto— 

Oct. 
16. 

Oet. 
23. 

Oel. 
30. 

Xos. 
6. 

Liverpool 

Other  British  ports 

8.105 
2.1  M 

10.978 
2,l30 

le.l.-^S 
1,789 

5,631 


117.7781   38.05.i 
l2,i7o\     9,1)58 

Total  TO  Obeat  Bbitain 
Havre      .       .     ......... 

10.229 
1,250 

13,158 
2,100 

18,275 
1.60 1 

5,631 
1,707 

130,153 

8,250 


98,007 
13,285 

Other  French  ports 

1,250 

200 
3.300 
4,201 

2,ioa 

460 
2.530 
4,540 

1,004 

1,652 
4,luO 
1,437 

1,707 

2,002 
2,964 
3,301 

8,2o0     13.2.-«.i 

6,020 
19.722 
17,680 

7,525 

li.Z-irt 

11..1'jS 

Totalto  North.  Europe 

Bpaln,Op'rto,aibralt'r,<fe<- 
AJl  other 

7,701 

"i'so 

150 
19,3 '0 

7,530 

i",4o6 

7,1^9 

8,270 

1,100 
el2 

43,422 

1,100 
2,732 

33,-218 

2,393 
1,153 

Total  Bpain,  &o  ......... 

1,4  io|    

2,212 

4,132 

4,016 

8rand  Total 

24,188 

27,'iti8 

17.820 

1 85,05  "Il48,5'.6 

The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York.  Boston,  Pliiladelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1884, 


ntcMpu 


from— 

TKU 

WMk. 

New  Orleans. 

»,<»« 

Texa« 

ii.OBa 

8ar»nnah .  . . 

li.aoo 

Mobile 

S-lorlda 

808 

8n.  Carolina.. 

7,181 

No.  Carolina.. 

1,U03 

Vlritlnla 

18,371 

Nonh'n  porta 

IIM 

Tenneaaee,&a 

1,814 

ICorelgn 

8«) 

This  rear... 
Last  T©'M-.. 


Nnr  TomK. 


Slna 
Srpt.l. 


83.2M 
07.017 

1.4S3 

a8.isa 
H.soe 

49,301 

IM 

7,930 

1.70J 


S8.333 


4S.9in 


a08.0S8 


Bonoff. 


PCOiADtt.VS'A      BAt/moBS. 


nui 


3,311) 


8,l»74 
3.330 
4,481 


13,170 


16,143 


mnM 
s«j>e.  I. 


rut 


ia.5T7      i;7 


18,031 
14.0SS 
33,313 


09,086 


03,809 


SO 
881 
830 


atpi.i. 


vat 


1.493 


8309 


1,49R 

280 

0,300 


8S.077 


»,714 OT.OlTl 


14,173 
10,741 


tl.MB 


9,*m 

37,008 


000 


03.338 


71.301 


Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  pivst  week,  as  per  latest  mail  returns,  have  reached 
1 13,8()5  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  e.xports  rei)orte<.l  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bale$. 
New  York— To    Liverpool,    per  steamers  Adriatic,  1.0S3  ... 
City  of  Rome.  1,003.... Gprra.iule,   l,199....Htrschrl,  718 

....Survitt,  1.5.').')....Wyoniiii):,  67 S,631 

To  llav.o,  per  stciuicra  Henri  IV..  250 St.  Germain,  1,457     1,707 

To  Breuiou,  linr  steamcra  Fiil<l«,  8.>6 Hai'Slmrif,  1,146 2,(.02 

To  Ham  I  in  r^;,  per  Hteauiera  Frixla,  1.550  .  .Ilamraonia,  1,414     2,961 

To  Anisteril:iin,  per  sti-uini  r  Sohleilftio,  I.OO  ) 1,'  00 

To  Aiitwi'ri>.  per  steaniiT  Westernlanrt.  2.:i04 2,301 

To  Barciloii.T,  pt-r  Hteanier  llcriian  Oortts,  1,400 1.400 

'Jo  (ienoa,  ]ier  Hteani-r  'I'eutonla.  812.. 812 

New  Ori.ka.n.s— To  Livt-rpoul,  per  stpunicrs  Bernard  Hall,  6,62) 

Knstlncoi-,  5,3H1 Lansdowiie.  6.410 18,41ft 

To  Ki-tuieii.  pi-i-  stKiiiuor  (^ydonia.  4,5  2 4,5^2 

To  Ri'.val,  per  stniimcr  Kliijf.irtHle.  5,730 5,730 

To  .Malas^a.  pnr  bark  Guteiimiri;.  l.iOO  1.500 

To  Genoa,  per  .steamers  Glou  Doohart.  3,075.  ..Wandle,  -^577     ^,<I5^ 

T)  Trieste,  per  Rteauier  W.miile,  1,600  1,8(!0 

Chaulkston— lo  Havre,  per  bark  lon-s  Brandi,  1,6.50 I,ii.50 

To  liremeu,  per  steamer  liothal.  4.'  5i> l.'l-'iO 

To  Barcelona,  per  bark  Alta^ra'-ia,  1.655 1.655 

Savannah— To  Reval,  per  stea'ner  Albania,  4,656 4,B36 

To  .\nislerdain.  pf-r  steamer  Kute.-^hire,  3.*^00 3,8<*0 

To  Barcelona,  iier  steamer  Amy  Dora,  4,8-53     4,583 

Wilmington— To    Liverpool,    per  steHUierj   Ashdcll,  4,314 

Pedro,  2.90a....per  bark  Leda.  1  "19 8.833 

To  Bremen,  n^r  brin  nerm.anu  Friedrioh,  l.o4l 1,044 

Noi:Ft)LK — To  Liverpool,  tiers  eaniors  Al.iva,  6.025 Fo.st-olia, 

4.309. ...pir  baric  Molilamo.  3,143 13,537 

Baltimorb— To  Liverpool,  per  steamers  Hanoverian,  3,5iO.... 

Soutli  Canibiia,  3,000 6,580 

Boston— To  Liverpool,  per  steamers  Catalonia,  709 Kansas, 

3,166 3,87.n 

To  Yarmouth,  N.  S..  per  steamer  Dominion,  21 -.  21 

Philadbli'Hia— To   Liverpool,   per   steamer   Briti.-tU   Princess, 

2,hll 2.611 

Total 11S.30C 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 


in  our  usual 


New  York. 
N.  Orleans. 
Charleston. 
Savannah.. 
Wilmington 
Norfolk.... 
Baltimore.. 

Boston 3.875 

PhUadelp'a     2,t>ll 


A  nnter- 
Hremen    dam,    Barcc- 
Liver-  cfi  Ilani'  Antw'p  tona  <t 

pitnl.  Havre,  burfi.  t£  ftcr  n.Ualaya. 
5,631     1,707    4.966    3,301     I ,  luu 

1(-,116     4,552    5,730 

1,630    4,950 


,><,S33 

13,537 

6,=i80 


1.011 


8,453 


1,510 
1,6  55 
4,8J3 


Oenoa, 

812 
5,60-.' 


Trieste. 

i'.eo'o 


Total. 
17.820 
37,4S0 

8,-^55 
1J.3U9 

9.877 
13  537 

3,846 
2.611 


Total..    59.313    3,357  15,512  17,190    9,108     6,161    1.600  113.36  5 
Included  in  the  above  total8>ro  from  Boston  to  Yarmouth,  N.  8.  21 
bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
Botton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Liverpool— Oct.  31— Steamer  Marchi'ineBs,  5,150 

Nov.  I    Steamers  Fioridian,. 8,321 ;  River  Garry,  3,:  14. 

New  Oklbans— For  Liverpool -Nov.  3— steamer  Texau,  8,b67 Nov. 

6— Steamer  Jamaican. '. 

For  Havie— .VoT.  1— Steamer  Hiytlen,  4,512. 

For  Bremen— Nov.  3— Steamer  Stanmore,  1,033 Nov.  3- Steamer 

Wuotan.  1.011(1. 
Savannah— For  Liverpool— Oct.  31-Steamcr  Harrowgate,  5,737. 
For  Bremen-Oct.  31— steamer  Ixia,  5,S10. 
For  Atitwei-p— Nov.  4-B.ii  k  Alid  i,  5,1 15. 
CuAKLEfTON— For  Liverpool-  Oct.  31- Bark  OttiUe,  1,050. ...Nov.  3— 
15  irk  Mercator,  1,25'>. 
For  Havre -Nov.  3— Barks  Bravo.  1,425;  Gudvang,  1,525. 
For  Bremen— Nov.  3-Steamer  BedrnrJ.  4,600. 

For  Barceloniv— Oct.  31— Steamer  Minerva,  3,000. ...November  3— 
Schooner  John  H.  Tmicne.  1. 71  J. 
WiLMi.NuTON-For  Liverpoid— Oct.  ;il— Brie  Express,  1,056. 
For  Am^teid.m— Oct  31— BilK  Diana.  1,100. 

Norfolk- For  Liverpool— Nov.  3-Bark  Mary  Jane.  5,325 Nov.  1 — 

Steamer  Diig.i.  .5.8  41.  „         ,,„,... 

Boston— For  LiveriwH)i-Oet.  31— Steamer  Pavonla.  1.95^ — Nov.  1— 
Steamer  Pnlestliie.  1.758....NOV.  3-8leamer  Virginian,  2,239.... 

Nov.  4— 3, earner  Borderer. . 

For  Yarihoiith,  S.  s.— Nov.  3 -Steamer  Dominion,  50. 

Baltimokk— For  i,iverpo  •!- Oct.  31— Steamer  Nejsmore,  3.216 Nov 

3— Steamer  Caslio  Kden.  .i.SuO. 

For  Kretneii— Oct.  31- Steamer  America,  2.377 Nov.  tt— Steamer 

Iltiheustauffen.  . 

For  Antwerp  -Nov.  .5— Steamer  Suffolk.  3  5i0. 
Philadei,phIi— For  Liverpool— t)ct.  31— Steamer  Indiana,  1,509. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrj'inK  cotton  from  United  States  ports,  &c.: 

.    The  stejinier  City  of  Montreal  (Br.).  Inman  Uoe,  at  Llvar- 

pool.  October   19.  from  New  York,  reports  t'lat  siiveral  bales  o 
cotton  were  passed,  no  date,  TO  m.lcs  west  of  FastuSt. 
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Cotton  freia;hts  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do         sall...(f. 
Havre,  steam — e. 

Do     sail c, 

Bremen,  steam..*;. 

Do        sail e, 

Hamburs,  steam. c.       %*  %' 

Do        sail — c. 
Amst'd'm,  steam.c.      551  55t 

Do        8ail...c. 
Eeval,  steam — d. 

Do     sail c 

Barcelona,steara.c. 
Genoa,  steam — c. 
Trieste.  tteam...(;. 
Antwerp,  steam,  c. 
"•CompresBed.  tPerlOOlbs. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  foUowing 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Tuet. 

Wednes. 

Thurt. 

3l6* 

Sie' 

...> 

.-.. 

^16* 

'16* 

.... 

.... 

V 

la- 

.... 

.... 

■a 

%• 

V 

s 

55t 

551 

^32*'lb* 

9so®5i8' 

.... 

.... 

9j2' 

932' 

9l6* 

9l6^ 

9l6' 

9l6* 

'3e4* 

IStl* 

55t 

»3£®°16* 

832* 

»16* 
IS.** 


Sales  of  the  wefk bales. 

Of  wliii  h  ex|ioitei'.<  took 

Of  ■wliifU  tpecuUitors  took.. 

Bales  Ameiican 

Actnal  ex  port 

Forwarded 

Total  stock— Estimated 

Of  wlileli  Ameriean— Estim'd 
Total  import  of  the  week 

Of  wUkli  Amerii.au 

Amount  afloat 

Of  which  Ameriean 


Cct.  17. 

58,000 

8,000 

l.Ooc 

41,000 

7,000 

6,000 

487,001 

265,00(' 

46,00( 

37,001 

165,000 

136.000 


Oct.  24.       Oct.  31 


6R.O00 

7,000 

1,000 

51,000 

il.OOt 

20,000 

465,i>Oi 

2.^>*.00( 

S4  0(11 

71  ,00t 

171.001 

159,000 


J\'oii.  7. 

71.00c 

7,00' I 

1 ,000 

43  000 

12.000 

2o.0<^0 

437.00(1 

220,000 

71.000 

44,000 

215.000 

106,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  7,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  foUowa: 


Spot. 

Saiuraay 

Monday 

Tuaday. 

Wednet. 

TKursd'y 

Fnda;. 

Maiket,   ( 
12:a0i'M.( 

Mirt.  Upl'ds 
Mid.Oii'us. 

Sales 
epeo.&exp. 

Hjirden'g. 
51a 

511X6 

lO.OoO 

1,000 

Quiet. 

513 
511  a 
12.U01 
2,00<. 

Quotut'ns 

barely 
supported 

5ii! 

51  He 

lO.OOu 

1,000 

Dull. 

511,8 
8.000 
1,000 

Quiet  at 
a-(M  d  i- 

cliue. 

Firm. 

Quiet. 

57,6 

51I16 
8.OO0 
1,000 

Firm. 

5-'ifl 

511,8 

10,000 

1,000 

Futures 

Marliet,  ( 

12:30 1'.M.j 

Market,  / 

5  P.M.     ( 

Unsettled 
Firm. 

Steady. 
Dull. 

steady  at 
l-(ii  ad- 
vance. 
Quiet 
but 
BtpHrtv. 

Quiet  at 
1-81  ad- 
vance. 

Firm. 

Fu-m. 

Fairly 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


IS^ Tne  prices  arc  ijiven  in  pence  and  6i,tliM,lhut:  5  tf2  »i<an« 

5  62-640. 

■no  6  03  meant  «  :-!-64rf. 

8at.,  Nov.  1. 

mon.,  "Sov*  3. 

Toes.,  Nov.  4. 

Open 

Binh 

Low. 
<t. 

(t. 

Open 
d. 

Hith 
d. 

Low. 

Cto». 
d. 

(Jpen 
d. 

Bigh 

Low. 

CIo> 

It. 

d. 

d. 

d. 

d. 

d 

November.. 

5  33 

5  33 

5  33 

5  33 

5  30 

5  30 

6  28 

5  28 

5  28 

52< 

5  28 

5  28 

HoT.-Dec 

a  S3 

£83 

5  83 

5  33 

5  30 

i;-:o 

5  2S 

6  28 

5  2» 

3  26 

5  2- 

528 

Dec- Inn... 

5  3« 

5  3ii 

63« 

536 

5  81 

6  31 

5  32 

5  32 

5  31 

5  31 

3  31 

5  31 

Jan.-Feb.... 

5:1a 

5  3-. 

5  3U 

5  31* 

6  37 

5  37 

5  35 

5S5 

5  35 

5  33 

5  33 

5  35 

Feb.-March. 

6  43 

5  4,') 

5  43 

513 

641 

5  41 

5  39 

5!e 

53a 

5  3il 

6  3;i 

6  3» 

March-Apr. 

a  48 

5  48 

5  48 

5  48 

5  4.-1 

5  45 

6  43 

5H 

5  4-J 

5  42 

6  42 

6  42 

April-May .. 

551 

65 

561 

I  51 

6  4!) 

5  4,1 

54; 

5  47 

0  4') 

541 

5  4H 

6  4ii 

May-'ime 

5  54 

t,5. 

5  54 

•'54 

5  5a 

5  5ii 

5  51 

5  51 

5.'0 

5  30 

5  50 

3  oil 

June-JulT.. 

o5S 

5  38 

6  68 

5S8 

566 

5  Si 

5.5 

5  53 

5  51 

5  51 

6  54 

554 

July-AuK... 

... 

Aug.-^ept... 

... 

«ept.-Oct... 

Wfl^Anen.,  Nov,  5. 

Tlinra.,  Not.  6. 

Frl.,  Nov.  r. 

Ifpei 

Htul, 

Low. 

Ulu,. 

Open 

B«9/. 

Low. 

0Io». 

Open 

BighlLow. 

Via, 

d. 

d. 

(t. 

'1. 

d. 

d. 

d. 

t. 

d. 

d.    1    d. 

^ 

3*roveniber.. 

5  26 

5  27 

5  20 

5  27 

5  2: 

5  2S 

5i7 

5  2S 

3  31 

531    63! 

53; 

Nov.-Dec... 

6  2« 

6i: 

5  2(1 

5  87 

5  27 

6.8 

517 

i-ih 

5. SI 

531    531 

531 

Dec.  J  HI 

6i 

SSI 

5  2H 

531 

5    0 

5  31 

5  30 

5  31 

3  34 

5  34    6.f4 

534 

Jan.-Koti  ... 

5^S 

5.14 

5  33 

5  34 

bst 

5  35 

681 

5t5 

5hH 

5S8    5  3- 

5  m 

reb.-March. 

6  8; 

5  3- 

5371688 

5  3- 

6  3U 

5:8 

5bM 

5  42 

6  12 

oil 

6  41 

March-Apr. 

641 

64i 

5  41 

64 

3  42 

5  43 

6  4a 

5  43 

.t4  ■ 

6  45 

5    3 

6  45 

April-May  . 

54. 

51rt 

5  43 

B4« 

5  111 

5  17 

5H 

3  47 

5  4g 

54< 

.  49 

i.  49 

May-June.. 

61- 

5.9 

f.  4 

f  4' 

5  50 

3  DO 

5  50 

6  50 

531 

6f)3 

5  53 

5  38 

June-  uly 

512 

363 

5  52 

5  oS 

5  54 

5  54 

5  "4 

5  54 

J  57 

5  57 

3  57 

5  57 

July-Aug... 

Auff.-Sept... 

.Sept.- Oct.. 

.^    <  ti/V  D  STUFFS. 

Friday,  p.  M,  November  7.n881. 
Flour  lias  been  quist  and  atont  time  was  quiie  depr.  ssed 
The  supply  lit  s  sti;l   btm    (juite   literal  and  it  lias  been  frjely 
oTireiJ.     To-diiy  the  market  was  dull  and  weak. 


Wheat  has  been  rather  quiet  for  export,  and  the  political 
excitement  has  caused  a  considerable  falling  off  in  the  specu- 
lative transactions.  The  visible  f  upply  has  increased,  the 
European  markets  have  latterly  been  depressad  and  the  re- 
ceipts here  during  the  next  five  days  are  expected  to  be  large. 
Wheat  was  freely  offered  to-day  for  long  account  and  prices 
were  lower.  The  tendency  of  the  market  during  the  week 
has  been  downward.  To-day  there  was  a  decline  of  }^c.  There 
is  very  little  spring  or  white  wheat  here. 

DAILY  CLOSING  PKICES  OF  KO.  2  BED  WIKTBB  WHEAT, 

Sat.      Mon.     Tues.      Wed.     Ihurs.       Fri. 

Afloat 96 

November  delivery 84 

Decemb  r  delivery 8.i7,j 

January  delivery 87:ii 

February  delivery 89% 

Indian  corn  has  been  quiet  on  both  export  and  speculative 
account.  Prices  show  a  decline  for  the  week,  notwithstand- 
ing some  decrease  in  the  visible  supply.  The  beh'ef  is  general 
that  the  crop  will  prove  very  large,  and  to-day  in  Chicago  the 
year  option  was  freely  offereiJ.  Here  there  was  a  dull  market 
and  a  fractional  (decline.  There  is  a  moderate  supply  of  West- 
ern white  corn  here,  but  no  Southern  white  nor  any  Western 
or  Southern  yellow. 

DAILY  CLOSING  PKICES  OF  NO.  2  MIXED. 


°B 

S- 

86 

S5i9 

84I3 

81% 

84M 

8398 

8239 

8(Ua 

rs 

85% 

8538 

84 

88 

8% 

87 '4 

81 

Silk's 

l-H 

8358 

89 14 

87^8 

Sat.  Mon. 

Afloat 5514  nStg 

November  delivery ^-2^-2  527^ 

Dreeiiiber  delivery 50  Jo's 

January  delivery 47%  48ie 


Tiies.  Wed.  Thurs.  Fri. 

;->  5f;i«  5012  551a 

S  5319  5214  5114 

c  5(1^8  50  4914 

ft  48  >4  47 'a  47 


Rye  and  barley  have  been  quiet  and  without  marked  change 
Oats  have  been  quiet  and  rather  easier,  though  this  cereal  has 
held  its  own  better  than  corn  or  wheat. 

The  following  axe  closing  quotations: 


No  grade K  hW.  $2  l."W   2  30 

V\  a 2  2531   2  9J 

No.  i  extra Soda   3  60 

Ni.  l.xi;a oOoa   4  50 

Sipernue..-    2  60®   3  10 

Sp-iiVK  wheht  extras.  3  10*   3  75 

Minn,  elear  and  stra't  3  75^   5  00 

Wiitershipp'Kextras.  3  03  9   3  00 
Winter      elear      and 
straight  .. 


Patents,  spring 4  75 


3  7.">a    4  75 
5  50 


Patents,  winter if4  25  »   5  45 

Oity  Mill  Bhlpj.'g  ei.4  60i»     

Sjuthern  bakers'  and 

family  brands i  2f>9   5  25 

South'n  stip'f?  extras  3  25  9 
Bys  flour,  superfine. .3  40a 
Corn  meal— 

Weateni,  &o 3  OOa 

Brandvwin**.  Ao     ..3  409 
Buck  *  beat  flour  per 

lOOllJd 2003   230 


4  25 

3  85 


3  40 
3  50 


Wheat - 

8prmg,per  bush. 

Spring  No.  2 

tted  winter,  No.  2 

fted  winter 

White 

White  No.  1 

C  irn— West,  mixed 

West.  mix.  No.  2. 

White  Southern.. 

Yellow  Bouthern. 

Western  white... 


77 

81 

7 

75 

53 
55 

58 


%a 


a 
..a. 
.  a 


S3 

.«3 

8)% 

85 

85 

84 

55 

Djifl 


61 


Corn — 
Western  Yellow 58    ® 

Kye— Western 61     ® 

State (18    '» 

Oats— Mixed Si's* 

White 31%  » 

No.  2  mixed..  32ia  t. 

No.  2  wlilte 32is3i 

Barley  — Niy.  1  Canada.  8  j     9 

No.  2  Canada 76    •» 

State,  two-rowed 60    ■» 

State,  six-rowed 70    ■». 


60 
63 
69 
33 
37 

32% 

no 

761a 
62 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  1  and  since  Aug.  1 
for  each  of  the  last  three  years: 


fUctWtt  at- 

VUfliJr. 

Wluai. 

Oom. 

Ootl. 

B'lriev. 

n-ut. 

wnt.xmnit 

B««h.60'6«  BlMh.Snih- 

Btw(i.32  0» 

Biwh.48"i.. 

Busfc.5«l()' 

OhloaKO...... 

107.490 

1,157.0(!3| 

721)  530 

733  415 

2f4.79'J 

.      09837 

\liiwaukee.. 

82.297 

4011.7J3 

13.410 

31.253 

179.030 

5.800 

Toledo 

2,531 

641,909] 

30.917 

lO.illi) 

500 

13,411 

Detroit 

5,  73 

217.0-8^ 

14.117 

83  371 

3 1,971 

133 

{^eveland.  .. 

3.08T 

85.(106 

1.J.0J3 

24.501 

6,!  0 

•It.  l.ouls    . . . 

33.404 

353.21  tl 

13li,8  5 

183.707 

129  931 

33,818 

ceona. 

«»5 

10  140 

127.290 

232.535 

22,200 

0,500 

i)uluth 

45,8.)0 

814,543 

I'ot.  vrk.  '84 

28J.(I0B 

3.680,283 

1,015.421 

l.«5!.8?S 

69  ^  957 

lOl.SlS 

lame  wk.  'a3 

E77,0  0 

1.171.174 

1.511  121 

13HS.45S 

980.701 

2011415 

•tame  wk.  '•12 

884790 

8,320.»12 

1,53j,8-8 

1,237.389 

841401 

179,300 

lno«.luly28 

l»^4  

2  888.0S1 

43141.867 

2.).531».086 

2,S.3;8,8-,1 

5,291  082 

2  013.857 

li«B 

S  717.(153 

34  3'(9,C45, 

37.'  19  823 

23,544,114 

0.9 1'.'  29 

3.74S  238 

^8^2     .. 

2.688  39li 

37.978.843 

17.579.881 

17  8i  ',339 

4,037,747 

\sssz 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  Nov.  1,  188i,  inclusive,  for  four 
years,  show  as  follows: 

1883-84.  188'2-83.  IKHl  82  1880-81 

F.our bbls.      9,C'jl,228         7,SJ7,ij,-i7         6,93.' 4)3         7.593.853 

W  .eat bush.  57.756.159  41.518.318  4'1.1    9.351  <4,'.C7,159 

C  rn 7i.!>:.0,   80  9.%,003.4i4  58  !4'i.'  To  .0v).lri3,557 

O  IB  46,517.110  43,1110.151  3^,6>-i>5  3.)9i0872 

B  rley 4.498.037  7,461. 7S8  3.>;)i;9l  3.7(5  lt07 

R„ 5.^91,965  5,210  2-'!  2,;03J8>  1903.755 

local  ijialn  ....  186,133,151    192,115.907    14l,8(i03U    13i, 601,230 


N 
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Bulow  iiru  llio  mil  sliipiaonta  from  Wostera  lako  and  river 
ports  for  four  years: 


...bbla. 

1884. 

H«* 
A-.-r.  1 
107,130 

2tn,43!> 

051,. 00 

i77,r-.o 
ou,tiuo 

1883. 

Wale 

.v.Mv  :<. 

131,197 

1883. 

.\-i,r.  I. 
17U,020 

eoi.Qss 

47»,37.i 
81.^,».fo 
'.'30.401 

7»,777 

1«81 

Wrxf  . 

Xor.  h 
14i..'>20 

..bub. 

Wheat..  .».. 

Oorn  ... 

275.232 
47l,8iil 

40.1,3  18 

271.401 
1.00^,  I.V.! 

OaU 

Barley 

R/e 

■1311.3  )0 

18.5, 00"> 

82,101 

Total 2,003.243       2,020,253    2,2ll,9J7    3.030,il22 

The  rail  and  lako  shipments  from  same  ports  for  last  four 


wetKS  were: 


Wetk 

Nov.  1  . 
Oct.  2:").. 
OcI.H.. 
Out.  11.. 


Flour, 
bhit. 
3t)H.33l 
.ii:>..*M 
a'Ji».-<.M 
302,354 


WKtat,          Com,            OaU.  Barley, 

buKK.             tntaK.             bnnh.  buiih. 

1.774.051  2,074  .^>'''.  1.20;>. 2:1".  224,0.(3 

2,'>f2.8.'i2  1,0.M.013  l.:JiS,.SSO  2J7.0I3 

2.037, T.M         S-'-.S'lS  l,102,S1l  27O.70J 

2,711,331  1.210. 34j  1,4.>3.2«S  220,.)17 


Ayt 

103.2(!5 
170  070 
113.707 
18i,0U 


Tot.,tw.l2iUl.'5(;2    8..^35,9!13    ,"i,239,724  5,:;54.333     97i.3.Sti    .•;83.0'>l> 
4w'li»-83.1o31,2i3    li.703,C43    7,7 1)8,708  4,010,319  1,852. IHS    570,910 

Tlie  receijits  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Nov.  1  follow: 


Flour, 

Wheat, 

Oorn, 

Oait, 

Barleu. 

iw- 

Al— 

obit. 

fruwA. 

biiah. 

otun. 

bunt, 

h 

New  York  .... 

13(5,817 

,312,7S0 

45.->.9t»6 

480,002 

231.0.-.0 

50.850 

B;i8U)n 

107.228 

30,U50 

88,8'0 

13.1,  Mifl 

12,500 

Portland 

1.130 

9,580 

3,089 

Montrt>al 

24.484 

242,3S0 

11,109 

32  034 

Phlla.lelpWa.. 

34.1V3 

83,000 

2:1.090 

37.0,)0 

80,400 

Bsltliiiori* 

24,879 

391,791 

51.814 

24,789 

0,873 

Kivv]>'t  News. 

New  Urleaus.. 

.    40,139 

172,081 

49,390 

83,010 

70,810 

Total  weBk...  30«,872  3,'203.283     083.180 
Cor.  week  '83..  J43.010     9  j3,584  1.310,325 


780.303  33<i.9,-14  134. 530 
5  71,033  474.55  J  103  200 


The  total  receipts  aX  the  same  ports  for  the  period  from  Dj 
24,  18S3,  to  Nov,  1,  lS3t,  compare  as  follows  for  four  years: 


Floar 


lH8:!-<»4. 
.bble.   11.321,872 


Wlirai buab. 

Com 

OalP 

Barlty 

Rr^ 


C0,20!,3;9 

:fi'.O77.740 

28,:t20,430 

<t,i7  ,027 

4,759.  jUI 


1  .SS2-83. 
ll,5jl,5(9 

51.84'>.U2 

7t<,8-5.i;G3 

20,979,13  i 

3,U;',30l 

4,013,012 


1881-82. 
10,137.243 


1880-81. 
10,090.172 


73.533,073  82,393.245 

27.220,217  9:1001.519 

21.201. 413  21.223.921 

3,-<53.3'i4  3.473,7.n 

1,381,101  1,571,030 


Total  gialu.... 135,899,342     16G.03«,231    l.''.),19J,4J3    201,072.0.10 
Tb-'  exports  f.'om  the  several  seaboard  ports  for  the  week 
ending  Nov.  1,  .8  ii,  are  shown  in  the  annexed  statement: 


Sxporls 
from  — 

Wheat. 

Oorn. 

Flour. 

Oatt. 

Bye. 

yea.. 

liiith. 

Bu>h. 

BbU. 

Buth. 

Buth. 

Buth 

Now  York 

09.t.5O3 

Ilti.9:i6 

80,899 

78,933 

60,879 

3,431 

BOSCOD,  .. 

74,910 

44,022 

59,1  82 

Portland . 



Montreal. 

138,01l 

19,739 

2i,'i'37 

li,5'84 

;89,C03 

Pnilartel.. 

10:l,2()3 

12, 4. '9 

Ualtlm're 

407,173 

2,850 

1,018 

.4,2!<5 

N.Orl'ns  . 

21,818 

481 

N.  News. 

Total  w-k. 

1.498,688 

183,573 

173,820 

90,567 

71,101 

93,090 

H'me  time 

1883.  .. 

047,011 

887,172 

147,183 

3,403 

104.'293 

134  830 

The  destination  of  these  exports  is  as  below.     We  add  thg 
corresponding  period  of  la.st  year  for  comparison: 


Kxport* 
for  week 

Flo 

iir. 

Wheal. 

Oorn. 

1884. 

18s3. 

1881. 

1883. 

1884. 

1883. 

to— 

IF«A-. 

Week. 

Wrek. 

Wetk, 

Week, 

Week. 

X'lV.   1. 

A'OD.   3. 

S'lt.   1. 

.Won.  3. 

,V.,r.   1. 

Xur    3. 

Ubi* 

BhIt. 

Buth. 

Bit'h. 

Buth. 

BuHh. 

On. King. 

102.693 

87.383 

010.081 

3110  0)1 

134.352 

3:il,074 

Coutln'ui 

7,:o  1 

1 4.01-5 

840,4b7 

237,010 

2-4.284 

20-. 723 

8.*C;.Aii 

10518 

11,420 

5,020 

10.02S1 

38  929 

W.  Iudle> 

21.547 

11.709 

0,1)30 

9, -.84 

Brlt.Col'i 

24.382 

22.0J2 

2,850 

38,500 

Oth.o'ut't 

445 

842 



1.21b 

Total.. 

173,820 

117,183 

1,498,088 

647,011 

183,373 

887,472 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  siiioe  September  1, 
this  season  and  last  season: 


nmir. 

Wheat. 

Corn. 

mntMrtt  tine* 

18''4. 

ISHS. 

1SS4 

ISiOS. 

1884. 

1883 

Atyj.  25.  to— 

.lu<r.  33  to 

.1  ud.  27  to 

Alig.  25  fo 

AUQ.Yl  to 

Aug.  23  (0 

4  Hi;.  27  (o 

Sue.    1. 

•V  ...    8. 

-Vor.    1. 

Hoi:    3. 

iV"i.    1. 

.Viu'.    3. 

B>>lt. 

Bblt. 

Bw-k. 

BiMh. 

Bulk. 

Buth. 

On.  Klnxdooi 

1,0«\513 

1,'>SI.202 

7.'i44.772 

6,033.271 

1.83ft  098 

hmv.im 

OonMnenL  . . . 

12^,070 

55  017 

7.285711 

4,405.850 

37l.'<32 

J.IOJ.OU 

8.  &C.  Am. 

1;)41S8 

115.322 

89,854 

375 

214.U1I 

108  53(1 

We<t  Indlea 

178  3U0 

171,-42 

18,583 

77,8,12 

117.S03 

BrtU  Col'mei, 

ITOJUi 

160,031 

10 

21.8»tfi 

5S.!)04 

Olh.  couQir'k 

7,4:7 

5.810 

4,005 

H,rJ7 

10O.7UI 

Total 

1  «71I.'.J12 

r.!i-9.->J» 

14  r,<!:i  742 

in.54'<.nKii 

2.M-.2.3" 

in.sisr,7i 

The  visible  supply  ol  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov,  1,  1884,  was  as 
follows: 


Whtnl, 
Inith. 

9,128, .MO 

Hill.  132 

l.MIO 

1.343.900 

0, '174, 109 

38  •.074 

1.572,0.0 

1  .■28.S05 

2,137,707 

5S0,523 

198  900 

2,323.420 

39,107 

07  .('23 

144,0111 

24  I,i33 

002,221 

H,V22 

117,300 

841.947 

1,120,090 


Com,  (Mil, 

biith.  btfh, 

5 1 1, '-.19  i.o;.9.ii8: 

113.9;»  97.9  13 

7.'MH)  o;.',(ll) 

172.9)0  3-..  110 

1,0^3.335  fil«,73l> 


Bartty, 
Inuh. 
1  .ooif 

194.027 
104  OoO 
23i',5.32 
123,528 


tnuk. 

H2..172 

54,)Ka 

10,500 

a'2,070 

Ili,10i 


14,062      124,703        13AI89 


7113,033 
1,329,331 
2.092,590 


20.834 

0,3  M 

89..'.(IO 

130.022 

9,757 

128,031 

"210 
r.9,3 1 9 
13.1187 
13.810 
48,107 
17,058 
81.310 

731.1^7 
,153,19.) 

128,130 


30  115 
M,8tt.5 


In  tlort  at— 

New  York 

l>o  afloat  (eat.) 

Albany 

Billalo 

0  iliMUtn M 

Ni'wji't  .Vt'we  .... 

Milwaukee 

Uiluth 

Tiletlo 

D.itrolt 

Osireirp 

8t.  Ix>um 

Umolnnatl 

ri.Mton 

Tjronto 

Montreal 

P  illnilHlpiila 

Pdorla 

I'liltauHpotlfl.,.,., 
K  iniitH  t.'lty ...... 

Kitltlmora 

1)  jwn  MlsHlsslppl. 

O  1  rail 

On  lako 

611  c:tniil 

Cot.  Xov.   1,'84.  31,-i0'..538     5,453,300  4  029.142  2.288,601      479.551 

I'oi.  O.t.  25, '84.  33  221.848     5,784,555  4.565,547  1,012.862     709,228 

Tot.  Nov.    3. '83.  31.129,078  10,33  i.7i;8  5,  >10,990  2.  i0ii,834  2,35-' ,884 

T  .1,  Nov.   4.'i2.  17.742.853     4,ii03. 304  4,175.772  2.572.329  1,0»4.01S 

X.t.  Nov.  3, '81.  21,153,934  24,958  9914,170,585  2,787,801  1,372,019 


117.80* 

72.430 

537,133 

100 

0,331 

13-1.01-0 

140.924 

51,000 

1  2,039 

1.1,924 

103,h50 

071.221 

103,713 

173.000 


503,898 
117.192 
48,331 

1,31;; 

2-.9,t;i3 

21,533 


70,353 

40,731 

480,201 


7,0I» 

1,28(V 

13,-2«i7 

1/.4K3 

10.73a 

1.024 

1,052 

2,34a 

0  jli 
4,000 

xjon 

33,l»3l» 

oir.eos 
'tl'.i'io 


THE    DRY    GOODS    TRADE. 

Fridav,  P  M  .  November  7,  1884. 

The  intense  political  excitement  which  has  prevailed  tho 
past  week  had  a  very  depressing  eflftct  upon  the  dry  goods 
trade,  and  the  volume  of  business  was  exceedingly  email.  The 
dem.and  for  most  descriptions  of  seasonable  goods  was  gov- 
erned by  absolute  wants,  and  operations  in  spring  fabrics  were 
temporarily  suspended  by  jobbers,  who  are  about  placing 
orders  for  future  delivery.  The  jobbing  trade  opened  very 
quiet,  and  improved  but  slightly  after  the  elections,  although 
the  order  demand  3va3  a  trifle  better  toward  the  close  of  the 
week. 

DoJiESTic  Cotton  Goods.— The  exports  of  cotton  goods  for 
the  week  were4, 117  packages,  including  1,430  toGreat  Britain, 
1,004  to  Chile,  450  to  Oporto,  349  to  Hayli,  206  to  U.  S.  of  Co- 
lombia, 102  to  Hamburg,  and  a  number  of  smaller  parcels  to 
other  destinations.  The  demand  for  staple  goods  at  first  hands 
was  exceptionally  light,  and  the  jobbing  distribution  was  of 
strictly  moderate  proportions.  Brown  and  bleached  goods 
ruled  quiet,  but  there  was  a  fair  movement  in  cotton  flannels, 
in  which  both  brown  and  colored  makes  participated.  Wide 
sheetings,  corset  jeans  and  colored  cottons  were  severally  in 
limited  request,  and  but  few  additional  orders  for  white  goods 
were  recorded  by  agents.  Print  cloths  were  less  active  than 
of  late,  and  prices  are  now  lower  than  at  any  former  i>eriod 
in  the  history  of  the  trade,  sales  of  64x64  *'  spots''  having  been 
made  at  3I3C.  less  1  perctnt,  while  some  lots  of  o6x60j  changed 
hands  at  SfgC.    Prints  and  ginghams  were  dull  and  unchanged. 

PuiNT  Cloths. — The  following  shows  the  course  of  the 
mirket  during  the  week: 


COTTOX 
EXCHA.VQE 


Spots. 


Monday. 


Tueadaj . 


Wed'day. 


Thursday 


Friday.. 


8AI>KS  OF  PITURES. 


Nmiernber.\  December. 


Dull. 


Doll. 


Price 
Sales 

Price 
Sales 


.Holiday , 


Price 
Sales 

Price 
Sales 

Price 
Sales 


.  Price 
.  Sa:es 

'  Price 
,  Sales 


Price 
Sales 

Price 

Sales 

Price 

Sales 


Total.. 

TratMferable  Notice*— Saturday.  3"  13;  Monday,  3*15 
day.  315  ;  Thursday.  310  ;  Friday,  310. 

Domestic  Woolen  Goods, — The   market 


January.  Total. 

i 


Price 

Sales 

Price 
Sales 


Prloe  .... 

Sales  .... 

Price  .... 

Sales  

Price  .... 

.Sales  .... 


Wednes- 


Tuesday,  - 

for  men's- wear 
woolens  continued  very  dull,  transactions  having  been  mainly 
restricted  to  making  deliveries  in  execution  of  former  orders. 
Fancy  cassimeres  were  almost  neglected,  and  it  is  probable 
that  the  orders  thus  far  placed  for  spring  weights  are  far 
below  the  average  of  former  years.  Worsted  coatings  and 
suitings  have,  however,  done  fairly  well  up  to  this  time,  a& 
have  the  best  makes  of  indigo  blue  flannel  suiting:^.  Cloakings, 
tricots  and  jersey  cloths  continued  in  light  request,  and  there 
was  a  strictly  moderate  call  for  Kentucky  jeans,  flannels  and 
blankets.  Dress  goods  were  mostly  quiet,  but  all-wool  plaids 
and  specialties  in  fancy  worsteds  were  taken  in  small  lots  to 
a  fair  amount.    Hosiery,   knit    underwear  and  fancy  knit 
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woolens  continued  very  quiet  in  agents'  hands,  and  prices  of 
shirts  and  drawers  are  low,  and,  as  a  rule,  unsatisfactory  to 
inanufacturers. 

Foreign  Dry  Goods  were  dull  in  first  hands,  and  generally 
quiet  in  jobbing  circles,  but  prices  of  the  most  staple  fabrics 
are  without  quotable  change.  Silks  were  lightly  dealt  in,  and 
velvets,  plushes  and  velveteens  have  shown  little  animation. 
Linen  goods  ruled  quiet,  and  laces  and  embroideries  were  in 
only  moderate  demand. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  6,  1884,  and  since  Januai-y  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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Imports  of  licadlus  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leadmg  articles  at  this  jiort  from 
January  1  to  Oct.  31,  1884,  and  for  the  corresponding  period 
in  1883 : 

\The  quantity  Is  given  in  packages  when  not  otlierwise  siiecified.] 


I      1884. 


Cliina,  <Stc.— 

Cliina 

Earthenw  . 

Glass  

Glassware . 

Glass  plate. 

Buttons 

Coal,  tons... 
Cocoa,  bags. 
Coffee,  baKS. 
Cotton  .bales 
Drugs,  &o — 

Bark,  Peru. 

Blea.  powd. 

Cooliineal.. 

Gambler  . . 

Gum,  Arab. 

IndiKO 

Madder,  &c 

Oil,  OUve.. 

Opium  ..  .. 

Boda,  bi-cb. 

Soda,  sal... 

Soda,  asli.. 

Flax 

Furs 

Gunny  clotb 

Hair 

Bemp,  bales 

Hides,  ixi. 

Bristles  .. 
Hides,  dr'sd 
India  rubber 
Ivory.... 
Jewelry  ,&c- 

Jeweliy.. 

Watclics  . 

Linseed.... 
Molasses... 
Metals,  &o— 

Cutlery . . . 


35.693 

31,398 

684,006 

60,J55 

8,604 

9,912 

.-4,'285 

51,610 

2,528.583 

7,451 

8,182 
26.274 

1,943 
26,93!) 

4,008 

.5,584 

29d 

59,848 

771 

7,796 
18,088 
71,333 
11,997 
12,915 

2.340 

10,7«4 

288,992 

2,077 

6,421 

7I,35f' 

1,692 

2.806 

1.3K1 

877,06? 

81,101 

4,6.1f' 
.'ifi9 


1883. 

1884. 

1883. 

Metals,  &c — 

35,647 

Iron.  pig... 

112,290 

150,183 

51,642 

"  KR.bars 

9,422 

10.770 

523,908 

Lead,  pigs . 
Spelter,  lbs 

3i5,t>57 

11,179 

68,027 

3,834,331 

6.680,068 

8,72a 

Steel  

1,516,351 

2,227,891 

11,454 

Tin,  boxes. 

1,67'^,177 

1,839,150 

47, 687, 

Tin8lbB.,lb8 

17,728,980 

21,254,964 

52,173 

Paper  Stock. 

250,033 

194,809 

2,595,310 

Sugar,  hbds, 

9,134 

tcs.,  &bbl8. 
Sugar,  boxes 

570,820 

557,266 

11,172 

and  bags... 

5,269,853 

3.489,442 

28,910 

4,8501 

Tea....  .. 

889,196 
81,235 

966  944 

Tobacco..  .. 

95,217 

23,417 

Wines,  &o.— 

ti,t86l 

Champ'gne 
baskets . . 

6,945| 

143,634 

200,693 

270,;  Wines 

18I,56e 

237,289 

01,6541 

Wool,  bales. 

69,548 

69,511 

701; 

Reported  by 

6,303! 

value. 

$ 

$ 

26,295 1  Cigars 

1,510,399 

1,562.009 

89,481  Fancy  goods 

928.913 

1,091.185 

6,114 

Fish 

858,852 

730,253 

13.445 

Fruits,  Ac— 

1,003 

l^emons  ..  . 

1,517,392 

1,128,197 

14,039 

Oranges  . . . 

1,387,384 

1,615.102 

211,868 

Nuts 

1,050,080 

1,026,633 

Raisins 

1,243,749 

1,313,248 

3,168 

Hides,  uudr. 

14,185,172 

14,440,307 

6,870  Bice 

606.577 

441,082 

70,888, Spices,  &c.- 

1,812 

Cassia 

19.^,40^ 

230,155 

Ginger  ..  .. 

251 .1^07 

140,867 

3,032 

Pei>i)er 

l,OJ5,893 

1.130,609 

1,296 

Saltpetre  ... 

241,122 

288,799 

284,186 

Woods- 

90,590 

Cork 

897.191; 

693,193 

Fustic  ..... 

97,812 

174,821 

6,172 

Logwood  .. 

Manoiranv . 

388,98.'< 

432,891 

910 

586.077 

507,217 

Receipts  of  Leadlns  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last;  also  the  receipts  from  January  1,  1884,  to 
that  date,  and  for  the  corresponding  period  of  1833: 


Ashes bbls. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Corn  meal bbls. 

Wheat busli. 

Rye bush. 

Corn bush. 

Oats bush. 

Barley; bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides 

Lead pigs. 

Molasses hhds. 

Molu-sses bi>ls. 

Navul  Stores- 
Turpentine,  crude bbls. 

Tuipeutine,  spirits...  bbls. 

Rosin bbLs. 

Tar bbls. 

Pitch bbla. 

Oil  eako pkgs. 

Oil,  lard bills. 

Oil,  whale....... galls. 

Peauuts bags. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Outmeals... pkgs. 

Butter... pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tea.  cfebbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stcariue pkgs. 

Sugar , bins. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bl)ls. 

Wool bales 


Week  enditig 
Nor.  4. 


33 
2,685 

115.429 

2,526 

1,000,830 

8,950 

355.966 

401,9i>2 

272.958 

8,700 

44,410 

215 


0,390 
1,425 
405 
4,039 
44.366 
1,193 


25 

13 

1,279 

4,230 

360 

300 

11,159 

50 


1,849 

1,824 

573 

18,373 

26,352 

42,243 

11,352 

.4,773 

4,032 

2.223 

1,522 

4,S98 

923 


397 
1,545 
1,518 
5,627 
5,176 


Since  Jan.  1, 

1884. 


3,982 
48,901 

4,683,871 

160.733 

30,918.146 

3,743,525 

11,908.463 

15,677.687 

5,82=,063 

214,039 

719,248 

48,911 

73,4»8 

143,371 

136,759 

57,441 

90,415 

2.033,343 

330,984 

321 

30,113 

1.797 

70,290 

328,758 

21,229 

1,159 

373,804 

4,089 


74,983 

74,009 

28,448 

638.870 

1,349,122 

2,127,507 

753,828 

262,204 

155,389 

43,756 

48,073 

102.123 

22,496 

3,437 

4,506 

50,049 

124,703 

93.074 

282,106 

131,989 


Same  time 
last  year. 


4,756 
33,344 

5,052,068 

139,745 

24,138,269 

4,203,768 

33,341,052 

16,338,568 

5,008,453 

]  92,242 

1,022,993 

54,900 

297,537 

169,150 

115,293 

53,307 

45,137 

2,194.687 

434,071 


1 


44,957 

2,098 

98,437 

300,232 

20,869 

3,439 

377,817 

6,676 


74,500 

117,760 

32,688 

796,787 

1,311,736 

2,149,298 

651,757 

:!62.659 

271,025 

32,443 

48,036 

120,481 

15,698 

1,820 

10,680 

68,141 

141.716 

98,123 

201,523 

131,297 


Exports  of  Leadlne  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns, 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  from  the  1st  of  January,  1884,  to  the  same  day,  and 
for  the  corresponding  period  in  1883 : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Floiu-,  rye bbls. 

Com  meal bbls. 

Wheat bush. 

Rye -• bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine —  bbls. 

Rosin IJbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard .-.gals. 

Linseed gals. 

Petroleum gals. 

Provisions— 

Pork bbls. 

Beef bbls. 

Beef tierces, 

Cutmeate lbs. 

Butter lbs. 

Cheese lbs 

Lard lbs 

Rice bbls, 

Tallow lbs. 

Tobacco,  leaf hhds, 

Tobacco bales  and  cases 

Tobacco, manuf actured .  lbs. 

Whaleboue Ijb 


Week  enditig 

Since  Jan.  1. 

Same  lime 

Nov.  4. 

18'*4. 

last  year. 

95 

1,162 

1,470 

168 

178 

10,654 

17,186 

111.973 

3,830.0.03 

4,518,431 

15 

3,502 

3.392 

3,207 

98,747 

103.327 

616,125 

22,323,727 

17,142,090 

100,720 

4.023,032 

3,739,792 

197,874 

2,28ri,002 

144,662 

94,1  73 

9,957 

4,308 

99.080 

97,864 

161,863 

9,224,575 

22,596.136 

872 

44,676 

42,704 

750 

57,868 

62,118 

22,131 

517,800 

537,028 

4.117 

111,540 

120.998 

1,083 

7J,902 

104,725 

1,538 

40.382 

16,205 

50 

700 

216 

326 

15,009 

28,824 

2,599 

223,440 

219,337 

197 

7,972 

8,251 

67 

5,993 

6,210 

57,587 

1,817,042 

2,139,121 

46,082 

138,629 

797 

115,548 

293,118 

7,320 

422,379 

403,433 

465 

46,900 

29,691 

9,104,297 

i319,863,261 

346,709,520 

2,528 

103,114 

146,07» 

707 

42,140 

41,606 

896 

34,937 

40,937 

2,048,899 

139, .136,623 

•234.213.051 

363,717 

14.397.840 

16,324,796 

1,292,023 

83.477,230 

87,384,272 

3,573,621 

115,369,344 

160,695.153 

210 

ls,633 

17,381 

105,903 

27,619,388 

32,423,713 

1,147 

7.1.893 

1.130 

1.789 

45,3.il 

41.2S17 

221,186 

5,340.808 

5.641,828 

80,996 

224,156 

MOTEMBKB    8.   last.] 
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OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  24i  1884. 

The  TniBtwa.  In  conformity  to  tlie  Charter  of 
the  Comiiimy,  subuilt  the  foUowinj;  Statement 
of  Its  aflalrs  on  the  3Ut  December,  1883: 
rremiiiiuB  un  Marine  Risks  from 

iBt  January,  ;883,  to  Slst  Ue- 

cenibcr,  1883 $4,168,1)53  10 

Premiums  on  Policies  not  marked 

off  1st  January,  1883 1,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  Slst  Decem- 
ber, 18S3 $4,260,423  93 

Lowes  {>ald  during  the  same 
period $1,901,042  38 

Betums  of  Premiums  and  Ex- 
penses       $850,0H0  76 

The  Company  has  the  following  Assets,  viz.: 
United  States  ai.d  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,666,795  00 

Lioans  secured    by  Stocks  and 

otherwise 1,956,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,(00  00 

Premium  Notes  and  Bills    Re- 

telvaole 1,588,306  79 

Cash  In  Bank 335,710  6 

Amount $12,972,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1S79  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruaiy  next,  from  which  date  all  interest  thereon 
will  cease.  The  ccnlHcates  to  be  produced  at 
the  time  of  paymeuv  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  If- 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  cniUng  31st  December, 
1883,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  onler  of  the  Board, 

J.  H.  CBAPBIAN,  Secretarr. 


TR17STEES, 


J.  D.  Jones, 
Charles  Dennis,    • 
W.  H.  H.  Moore, 
Charles  B.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benlamin  H.  Field, 
Joslah  O.  Low, 
Wmiam  E.  Dodge, 
Royal  Pheli>s, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mlntum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverioh, 
William  Bryce, 
WlUlam  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
WilUara  Degroot, 
John  I..  Riker, 
N.  Denton  Smith, 
George  Bliss, 
WUUam  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOOKE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vloe-Presldeo 


%XUf)XKK11CZ, 


The  United  States  Life 
Insurance   Co. 

IN    TUB    CITY    OF    TiKW    VOBK, 

(ORQANIZKD    IN    1800.) 

861,  262  &  26»  Broadway,  New  York. 

T.  n.   BUOSNAN.  I'realdent. 

C.  P.  FKALKiGH.Sec'r.  A.  WnKXLWKiailT.AH'tBec 

(iKO.  11.  BUKroui),  Aotuanr. 

Br  an  act  of  the  I.ei[lsintur«  of  thla  State  this  Com- 
liuijr's  charter  was  so  amended  In  IStS  that  hereafter 
all  the  profits  shall  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  Issued  are  Incontestable 
fer  any  cause  after  three  years. 

Death  Claims. paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  omce. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  form    of  Tontine  Policies  Issued. 

COMPAUISON  or   UtJSINKSS  FOR  TWO  YEARS. 
18«J.  IM«3. 

New  Insurance  Written. . .  .»2  800.000  00  15,231.000  00 

Insurance  In  force 19.T»0,000  00  18,H0e,0O0  00 

Assets....  B,ll6,,S144a     8,2(18.81248 

Payments  to  policy-holders     4C8,«TU  46       475,928  96 
Increase  In  new  business  written  In  1888  over  1882, 

87  per  cent. 
GOOD  AGENT!!,  desiring  to  represent  the  Com- 

gany,  are  Invited    to  address    J.    S.    GAFFNEY, 
uperlntendent  of  Agencies,  at  Home  Offioe. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK, 

F.  S.  WINSTON,  President. 


ISSUES  EVERT  DESCRIPTION  OF 

LIFEd:  END  0  WMEN  T  P  OLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $101,148,248  25 


©ottou. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 


No.  61  stone  Street, 


NEW  YORK. 


Special  attention  irlven  to  the  purchase  and  sale  of 
Future  Contracts. 


B.  F.  BABCOCK&CO. 

COMMISSION   MERCHANTS, 
IT  Water  Street,  LIVKKPOOI., 

Beoelve  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool 
ttepresented  In  New  York  at  the  office  of 

BABCOCK    BK0THHB8   &   00„ 
SO  Wall  Stbxbt. 


Alexander  &  Cargill, 

COTTON   BROKERS, 

AVOVSTA,    CiEOROIA. 

Entire  attention  given  to  ptu-cliuse  of  COTTON 
TO  ORUEIl  for  SPINNERS  and  EXPORTERS. 
COIIUBSPONDEXCK   SOLICITED. 

Refkrexces.— National  Rank  of  Augusta.  Ga. 
Henry  llontz  St,  Co.,  Commission  Merchants,  New 
York;  William  B.  IJuna  &  Co.,  Proprietors  Commer- 
cial &  Ki.NANCiAL  CuRo.MCLB,  and  other  New  York 
Houses. 

WALTER  &KROHN, 

COTTON    BROKERS, 
5  8  BEAVKR    STRRKT,  NBTT  YORK 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
88    BVB  DE    liA    BOURSE,  HAVRE 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

AT     PEARL    STREET. 


<il^0ttOtL 


Henry  Hentz  &  Co., 

COMHIHSION    MERCHANTS 
8  Hoaih  William  St.,  New  York. 

KXECUTB  OHDiflm  KOK    KUTUitllS    UliLIVHIiT 

COTTON 

at  the  NEW  YORK.  MVKItPUOf,  AND  NBW   Oa> 
1.BANS  CO'ITON  KXCI1ANGK><.  Also  orden  for 

COFFEE 

attheNKW  VUllK  COKKKB  RXCIIANGE.  and 

<iiRAIN    AND    I*ROVI«4lON9 

at  the  NEW  YORK  TRODUCE   EXCIIA.VUB   an* 

tke  CHICAGO  BOARD  OV  TKADB. 

C0HHE8PUNI>E.\'TH  : 

Meaart.  Smith,  Edwards  &  Co.,  Cotton  Broken 
Liverpool. 
Messrs.  Samuel  II.  Buck  ft  Co.,  New  Orleans. 


aUSTATUB  C.  IlOPKINM.     JyL'CIDS  HOPKIMt 
CUAHLE8  D.  MiLLIK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134     PEARL    STREET, 

NEW   YORK. 

0BDKB8  roB  Future  Contracts  ExicrmD  DT 
New  York  and  Livekpool. 


G.     Schroeder    &    Co., 

SUCCESSORS  TO 

WARE  &  SCHROEDER, 

COTTON    COMMISSION    MBRCHANT8, 

POST   BriLDING, 

16  &  18  Excliange  Place,  Si'ew  York. 

Special  attention  paid  to  the  ezecntlon  of  orderi 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  cea- 
slgnments. 


A.  C.  TON  OUNDILL.       CHABLE8  MATHOrP. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

No8.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GUNDElIT"*   MAYHOFF, 

COTTON    BUTERS, 
IdESIPHIS,    TENN. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROAD  WAT. 

Liberal  advances  made  on  Cotton  constgnmentc 
Special  attention  given  to  enters  for  contracts  for 
future  delivery  of  cotton  in  New  York  and  Liverpool 


Dennis  Perkins  &  Co., 

COTTON    BKOKEK8, 

I  as  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures    promptly 
executed. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

KsUbllshed  (in  Tontine  Building)  1840. 


9 


plisjCijUau  CXI  lis. 


Bullard  &  Wheeler, 

119   HIAIDEN    LANE, 

NBW    YORK. 

BAGGING   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 


Agents  for  the  following  brands  of  Jute  Bagging 
•Kagle Mllls.""Brookl>n  CltT,""(ieorgl8,""tiirollna^ 
•Novlns.O,"  "Union  Star.""Snlem,'"llorloonSIlU«," 


'Jersey  Mills"  and  "  l>over  Mills.' 

IMPORTERS  OF  IKON  TIKS. 


BAGGING. 

WARREN,   JONES    &   GRATS 

ST.   LOUIS.    Mo. 

MaanXaoturart'  Agents  for  the  sale  of  Jat*  Bagstna 
IMPORTERS    OF 

■  RON    COTTON    TIBS 


▼m 


THE   CHRONICLE. 
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Walter  T.  Halek.  Btnm  P.  Batch. 

NathH  W.  T.  Haleh.  Arthur  M.  Baleh. 

W.  T.  Hatch  &  Sons, 

BANKERS. 
14    NASSAU   STREET.    NEW    YORK. 

Personal  attention  jjlven  at  the  BXCUANOBS  to 
tbe  purchase  and  sale  of  d  rO0K3  and  BONDS  for 
cash  or  on  maruln. 

DEPOSITS  ttKCKIVBD— subject  to  cheek  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
BCeonntsof  COUNTRY  HANKKRS. 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  Citf. 

statement  of  Company  \sl  Dayof  July.  1884. 

CASH  CAPITAL tl ,000.000  00 

Reserve  for  unearned  premiums       ..       2,043,282  35 

Reserve  for  unpaid  losses 256,486  66 

Netsurplus 658,967  64 

t3,957,876"M 
STEPHEIV    CROWELI^,  Prealdent. 

VVM.  II.  CROWKLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secret«rr. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NETir    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000.000  00 

Reserve  for  Unearned  Premiums 2,65".607  00 

Reserve  for  Unpaid  Losses  and  Claims.      350,312  43 
Net  Surplus 1,342,655  04 

Cash  Assets,  July  1,  1884 $7,343,574  4t 

CHAS.  J.  IHARTIN,  President. 
J.  H.  WASHBURN,  Secretaryt 

yETNA 

Insurance  Company 

OF    HARTFORIt. 

ABsete  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fond 1,923,185  9S 

Capital 4.000,000  00 

NET  8URPLD8 «3,369,457  85 

No.  3   Cortlandt  St.,  New  ¥ork« 

JAS.   A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NEW   YORK: 

Solon  Humphrets.  Ch'r'n,  (E.  D.  Mor);an  AOo.) 
David  Dows,  Esq.  (David  Dows  A  Co.) 
E.  P.  Fabbri,  Esq.  Drezel,  Morgan  &  Go.) 
Hon.  a.  B.  Chittenden 
Ezra  White,  Esq. 
J  J.  AsTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

UASAQSRS 
Office,  54  IVUllam   St.,  New    York. 

G  ommercial 
LJnton  Ins.  O o, 

(OF    LOUDON.) 

ALFRED   PELL, 

Resident  Manaa^r, 

Cor.Pifte  &  WilliamSts 


Cotton. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Bnlldiiig',  16  k  18  Exchange  Flace 

NEW^    YORK. 

IiOANS  MADB  ON  ACCEPTABLE      BCURITIE8. 
Cash  Advances  Made  on  Connignmenit. 

fPSOIAIi    ATTKNTION   TO    ORDERS    FOR  CONTRACTS 
l«a  FDTDBB  DELITKBY  OF  COTTON. 

cotton,  all  grades,  suitable  to  wants 

of  spinners, 

Offered  on  Terms  to  Suit. 

E.  S.  Jemison  &  Co., 

BANKERS 

and 

COTTON  COMMISSION   MERCHANTS, 

No.  33  Wtlllam  St.,  New  York. 

Jemi8on,6rore  &  Co.,  Galveston,  Texas. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18   Bxcbange  Place, 


POST  BCII4)lNO, 


NEW    YORK. 


Rountree  &   Co., 

C09I1IISSI0N     MERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,     VA. 

^^  Special  attention  plven  to  the  execution  of  or- 
ders for  the  purchase  and  sale  uf  Cotton,  Urain,  and 
Provisions  for  future  delivery.  Orders  al.-.o  executed 
en  the  New  York  Vetruleum  Exchan^;u  and  Stock 
Board.    Liberal  advances  made  on  consignments,   a  l 

THEO.  II.  Price,  Feuous  Rkid. 

Ijate  of  Bure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advuncei^  made  an  Cut  Ion  consignments. 
Special  attention  giyen  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  I'oreiKQ  and  domestic 
marfcets.     CorreBpondepce  aolicitcd . 


Gwathmey  &  Bloss, 

COMMISSION     19IERCHA1WTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  l^iverpool;  alao  for  Grain  and  Pro- 
Tisions  in  New  York. 


Tuttle   &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  oonsUpiments 
Special  attention  iriven  to  orderg  for  oontnuiU  fot 
fatnre  delivery  of  ootton. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NETT   YORK. 

COTTOIV. 


Advanoee  made  on  ConslKnments  of  Cotton.  Con- 
tnuJts  for  F'uture  Delivery  of  Cotton  bought  and 
gold  on  oommtsaion.    

JOHN    H.    CLISBV    &    CO., 

COTTON  BUYEES, 
mONTGOniBRY,    ALA. 

PVaOBASE  ONLY   ON  OHDEBS  FOB   A  COHHIgSION 

Fell  owes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  &c., 

35  WILLIA.M  STRKKT.  NKW  YORK 
Orders  in  "  !■  utures"  executed  at  N.  Y.  Cotton  Eioh. 


Geo.   Copeiand  &  Co., 

COTTON    BROKERS, 
134  PEARL    STREET,   NEW  YORK. 


®Ott0U. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Newr   York. 


G.    E.   Staenglen, 

NEW  YORK,    NE^¥  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

AuthorUsed  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


Lehman,  Abraham  k  Co.,    Lehman,  Di^rb  &  Co., 


New  Orleans,  La. 


Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMiniSSION    niERCHANTS, 

No.    40    EXCHANGE    PLACE, 

UEMBEBS  OF  THE  COTTON,  COFFEE  AND 
FRODVCE   EXCHANGES. 

Dp-town  Office,  No.  804  Chuhch  Street, 

New   York. 

Orders  e' ecuted  at  the  Cotton  Exchanges  In  New 
York  and  Liverpocti,  and  advances  made  on  Cotton 
and  other  produce  conj^igned  to  us,  or  to  our  corres- 
pondents in  Liverpr»ol,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


John  C.  Graham  &  Co., 

RANKERS 

COTTON  COMMISSION  MERCHANTS 
No.  18  William  Street,  New  York. 

8ELMA,  ALA.;  MONTIiOMKHY,  ALA. 
Bayers  of  Cotton  for  ii  Commission.  Orders  for  Fuj 
ttire  Contracts  executed  In  New  York  and  Liverpoo 


WM.  MoHK.  U.  w.  hanemann.  Clemens  Ftscbeb. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 


Special  Attention  Given  to  the  Exixution 
OF  ORDERS  FOR  FUTURE    CONTRACTS. 


Farrar  &  Jones, 

132   PEARL   STREET,  JiK'W  YORK. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

ElIRE,    FARRAR    dc    CO., 

NORFOLK,  VA. 


William  H.Beede& Co., 

COTTON    BROKERS, 

No.  5  and  7  WILLIAITI  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  for  Kdtdkb  Dklivehv. 


Wabben  Ewkn,  Jr. 


John  M.  Kwen. 


Ewen   Brothers, 

COTTON    BROKER 

No«.  31    dc    33    Broaa    Street, 

NKW    YORK. 


V 


amiatrti* 


AND 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF   THE   UNITED   STATES. 

lEntercd  noconliiiK  to  art  of  Coiiirrcs'i,  In  the  roar  1884,  by  Wm.  B.  Dana  &,  Co.,  In  tlio  offloo  of  (lie  librarian  of  Congress,  Washington,  D.  O.l 

VOL.  39. 


NEW  YORK,  NOVEMBER  15,  1884. 


NO.  1,012. 


^itmujctat. 


S.  H. 


AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  NEW  YORK. 

Rij-ldcsa  roiintlcd  1705. 

taeoncKtdl  uadcr  Lsts  of  State  cf  Nnr  Torli,  18E8. 
Ucorcunlzed  1870. 
Es(;BATT:ns  Asn  PniNTras  of 
BONDS,  rOSTACE  &.  REVENUE  STAMPS, 
LEGAL    T::N0ER    AMD    NATIONAL    BANK 
.UOTES,  of  the  UNITED  STATES;  and  for 
ForelKii  Covernmonts. 

ENOn.WING  AND  PRINTINQ, 
BANK  NOTIvS,  ISUARE  CERTIFICATES, 
BONI>S  FOR  GOVKRN.MKNTS  AND 
CORPORATION.S,  DRAFTS,  CHECKS, 
BILLS  OF  EXCHANGE,  STAMPS,  &c., 
In  the  finest  and  moHt  artistic  style 

FROM     STEEL     PLATES, 
With  sjecUl  iifesurdi  to  prerest  COUHIEBTEHIUa. 
SpKlil  pa;era  naanfacturel  exclssiTSlj  for  n39  of  tlis 
/0mpan7. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    Executed    in    Fireproof  Buildings. 

LITHCGRAPUIC  AND  TYPE  PRINTING. 

aAILWAT  TK'KKTS  OF  IMPIiOVI'K  STYLES. 

Show  C'ardm    l.ttbel«.    Culendur.. 

BLANK    BOOKS    OP    EVEET    DESCRIPTION. 

ALBERT  G.  GOODALL.  President. 

VICK-PRESIDENTS  : 

J.  MACDONOUGH,       A.  D.  SHEPARD, 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

STAYBER  Treas. 

THEO.  H.  FREELAND,  Seety. 


ASA.  P.  FOTTIB,  Prest.      J.  W.  Work,  Csaliler. 

Maverick  National  Bank, 

BOSTON. 
CAPITA  I., «400,000 

Btiapi.(;s, 409,000 

Aoeonnta  of  Banks  and  Bankers  solicited. 
Collections  made  apon  faronible  terms. 

Oo7emment  Bonds  bonctht  and  sold. 


W.  K.  D.  VYSK, 
Member  N.  Y.  Stock  Kxchange. 


TSOMAS  A.  VT8«. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  Excliange  Court,  N.  Y. 

Bnnoli  Office  at  the  Ererett  House,  Union  iiquare 

and   17tb  Street. 


Gilder  &   Farr, 

SI    &    33    BROAD    ST.,  NEW  YORK. 

BAHKJiRS    AND   BROKERa. 

Interest  paid  on  Balances.  Securities  carried  on 
MsnrtQ.  f.overninont  Honds  and  other  Investment 
Becnrltles  bought  wnil  sold  on  coinmlsson.  Special 
attention  to  orders  by  mall  or  teleKraph. 


TINKER    A.    WESTON, 

BAKKER8   AND   BBOK£R8, 

No.     3    EXCHANGE     COURT, 

New  York. 

HnrBT  C.  TruKiR,  Member  N.  Y.  Btook  Kzoh. 

STO€K  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  eo  BROADWAY  4  5  NEW  ST, 

Opposite  Stock  Bxchan«e. 
TROV,  N.  Y.,  IJ  A  11=;  HALL  BUILDING 

Prlrate  Wire  to  Troj. 
■•wultles  earned  on  raancln.  Interest  paid  on  balinoei 


^itmuciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

mPORTERS, 

182  Broadwaj,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stock  Bzotianttes 

L.  H.  Taylor  &  Co., 

BANK  BBS. 

S.   Mr,  €or.  Tblrd  and  Oliestnnt  Sts., 

PHIIiADKLPHIA. 

DepoBlta  received  eobject  to  check  at  sight,  and 

Interest  allowed  on  dalljr  baliioces. 
Stocks,  Bonds,  &C.,  bouKht  and  sold  on  commlsalon  in 

Philadelphia  and  other  cities 
Partlonliir  attention  given  to  Information  regardlns 

Investment  Securities. 
Prtvate  wire  to  New  York.  Baltimore  and  other  plaeeR 


Simons  &  Chew, 

STOCK    BROKERS, 
■i  ExcbangeConrtdc  62  Broadwar,N.\ 

Stocks,  Bonds  and  U.  8.  Ooremment  Seonrltles 
Bought  and  Sold  on  Commlsalon. 

JA8.  D.  Simons,  Bitsklt  Chiw. 

Member  N.  Y.  stock  Ezchanjre. 
Member  N.  Y.  Produce  EzcbanKe. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 

No.    18    \raU    Street,    New    York. 

Seventeen   Years'  Membership  In  the  New  York 
Stock  Bzchantte. 

BOBEBT  J.  KlHBAU..  ALrHZD  B.  LOUNgBIBT. 


WALSTOM  H.  BBOWN.  FRKD.  a.  BBOWN. 

HKHBuaT  P.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  TOKK. 


Members  New  York  and  Cblcafto  Stock  Bzohanj^ 
also  New  York  MlninK  Htock  Kxohanfle. 

Rolston  &  Bass, 

BANKERS, 

20    BROAD    STREET,  NEW^    VORK. 

Stocks,  Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Quotations  eheerfullj  fomlsheo 


J.   F.  Mahoney  &   Co., 

No.    15     W^AEiL.    STREET, 

DEALERS  IN 

INTESTMENT    SECURITIES. 

All  olaaees  of    Gttr,  Town   and    Rallwar   Bonds 
bouRht  and  sold. 

R.  T.  V^ilson  &  Co., 

BANKERS  AND  COMMISSION  MEROHAim', 
B  Kxetaance  Court.  New  Vorfc. 


'ginuncittl. 


H.B.Hou,iK8.  ^P.A.Yznaoa.     Frank  CHoixins 

H.  B.  Hollins  &  Co., 

BANKKRS    AND    BROKERS, 
74  BROADW^AT. 

Members  N.Y.  Stock  ExclianRe. 
DEALERS     IN      FIKST-CLA8S       INVESTMENT 
SECURITIES 
Buy  and  sell  on  commission  all  classes  of  Stocks 
and  Bonds,  for  cash  or  on  marKln. 

Afirenta  for  Banks,  Bankers  and  Railroad  Com- 
panics. 

Taintor  &  Holt, 

BANKERS, 

No.  10  W^ALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  K.  TAINTOR.  GEO.  U.  HOLT. 

G.  D.  L-HDILIER. 

CALJDWEEE,   liTASHBVRN    & 
TOUTNSEND 

BANKERS    AND    BROKERS, 
No.    3    WrAI,I.     STREET. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CAU>WXLL.  LANSINO  C.  WASHBUBir. 

CHAfi.  J.  TOWN8KND.  Member  N.  Y.  Stock  Exchange 

V^.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

65   TO   59    DREXEL    BUILDING, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    BOLD 
STRICTLY    ON    COMMISSION. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
rears.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  n.  Smith,  l  Members  N.  Y.  Mining.  Stock  &  Na- 


8.  W.  Smith.  ( 


tlonai    Petroleum  Kxchanga. 


Hamilton  &   Bishop, 

BANKKKS   AND    BROKERS, 
No.  35  PINE    STKEKT.  NRW  YORK. 

(Members  New  York  Stock  Exchange.) 
Acoounts  of  Banks,  Bankers  and  others  reoetved. 

Interest  allowed  on  Balances.  A  strictly  Commission 

BuBinewn  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Teletfniph  Wire  t(t  Albany,  Troy,  SyTaCDSS, 

Rochester,  Uticu,   Buffalo,  Cleveland  and   Chicago 
Draw  on  City  Bank  <>•  London  In  amounts  to  suit. 

Bpedal  attention  given  to  Securities  for  LnveatmeDt, 


Jameson,  Smith&Cottmg 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  67  Exchansn  PLaee 

STOCKS.    BONDS,    GRAIN     and     PROVISIONI 
bought  and  sold  m  New  York  and  Chicago. 
Chicago  Cnrrenpondents,  WM.  T.  BAKKU  *  CO. 
Direct  and  exclusive  private  wire. 


fi 


THE  CHRONICLE. 


[Vol.  TYrry. 


'gax&iQn  ^xchKUQt, 


Drexel,  Morgan  &  Co., 

UTAIil.    STREET, 

COKNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

VoM  8oiith  Third  Street. 
raiI.ADEi:.PHIA 


Drexel,Harje8  &  Co 

31  Boalevard  Hansmuum, 
PARIS. 


BOHESTIO   AND   FOREIGN  BANKERS. 

Deposits  received  soWect  to  Draft.  Securities 
bOQKnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForelRn  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
•Tallable  in  all  parts  of  the  world. 

Attohnkts  and  agents  0» 
raeasrs.  J.  S.  mORGAN   A-   CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  TTAI.!.   STREET,    N.  T., 

BUT  AND  SELL 

BIL,L<S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRKLAND.  FRANCE 
QBRMANT,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK.  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trareleii^'  Credits 

IN  STERLING. 
AVAHiABLB  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
nAKETEIiEGRAPHIC  TRANSFERS 

OF  niONEY 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

■lAKE  COIiLECTIONM  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and   of  Drafts  drawn  in    the 

United  States  on  Foreign  Countries. 


'^ox&iQu  ^xcttawfle. 


J    &  J.  Stuart  &  Co., 

S3    NASSAC    STREET. 

BILLS    OF   EXCHANGE    ON 

SniTH,    PAYNE    &    SniTH'S, 

BANKERS,   LONDON; 
IJUANC  HESTER  &  COCNTIT   BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

VIiSTER    BANKING    COmPANT, 

BELFAST,   IRELAND; 
AND  ON  THK 

NATIONAIj    bank     of    SCOTI.AND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK: 
William  Ukath. 
Chas.  e.  qclncet, 


LONDON :  PARIS : 

TH08  E.  DAVIS.  W.  G.  H.  HKATH. 


William  Heath  &  Co., 

BAIVKERS     AKD     BROKERS, 

No.   80   BroadTrar,   Neiv   York. 

Members  of  New  York  Stock  Exchange. 
rOBEIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Itoth&  Co., 

10  Tltroiniiorton  Ato.)  I^ondoB,  Ens* 

Draw  Bills  of  Kxchanse  and  transact  a  general 
financial  commlsMun  business.  Particular  attention 
gtren  to  American  Becoritles. 

William  Heath  &  Co., 

No.  19  Kne  Scribe,  Pari*. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Ilailway,  State  and 
City  IXHLns  neeotiated. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  York, 
No.    4    Post   Office    Square,   Boston, 

CHEQUES  AND  CABLE  TRANSFEIUi  ON 

inVNROE   &    CO.,    PARIS 

STERLING  CHEQUES  AND   BILLS   AT   SIXTY 
DAYS  SIGHT  ON 

AI.EXANDERS  &  CO.,  LONDON. 

CiBciTLAB,  Notes  and  CREDira  fob  Tbatelbhs. 


Schulz  &  Ruckgaber, 

BANKERS, 
29  TTItMAM  STREET,  NEU^  YORK. 

CORItESPOXDEXTS  OP  THE 

International  Bank  of  I^ondon 
(I.iniltcd)  L.ondon. 

nessrs.  jonn  Berenberg,  dossier  &  Co 

Ham  burs.  ' 

nessrs.Marcnard,  Kranss  &  Co.,  Paris. 

Commercial  and  Travelers'  Credits 
Btlli  ot  Exchanse.  Cable  Tranaten, 


August  Belmont  &  Co., 

BANKERS, 

No*.  19  and  21  Nassan    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  tbe 

world,  through  the 

MESSRS.    BE  ROTHSCIIII.D, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESVP,    PATOW    &.    CO., 

63  iruilani   Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paytUt^  coupons 
and  dividends ;  also  as  transfer  axents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  EzchanKe  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION   BANK   OF   LONDON; 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KXNNSDT   TOD, 
H.  O.  NOKTHCOTl, 


ALIXANDIB  BAStNO. 

Member  N.  T.  Stock  Exeh. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLLAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Offer   Investment  Secnrltles. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erlcan,  Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 
MEI>VII,I^E.  EVANS  &  CO, 
C.  J.  HAMBRO  &  SON,  , 

H.  OVENS  &  SON,  AMSTEltDAIlL 
HOTTINGIER  &  CO.,  PARIS. 


"  f  LONDON. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREICN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

COHUXBCLU.  AMD  TKAVELEBS'  CBEDITS. 


OOBRESl'OXDENTS: 
BARINC  BROTHERS  &  CO.,  IiOndon 
PERIER  FUERES  ic  CO.,  Paris. 
iaEM>EI.SSOHN  &  CO.,  Berlin. 


KOViKTZE    BROTHERS, 

BANKERS, 
120  Broxdwat,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCCIiAR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.   Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  oommisslon. 


Chas.    Unger  &  Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DIALKK8  IN   FOBKION    KXCHANQE.    OOTKRNMIOTt 

AND  oTHKK  Investment  Bonds. 

STERLING    LOANS    A    Sl'KCIALTY. 

64  Wall  St.  and    6*  Oreene   St.,  N.  Y. 

Buy  and  sell  on  commiMlon,  for  Investment  or  on 
margin,  ail  securities  dealt  in  at  the  New  York  Stook 
Exchange. 


J.  H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 
THANSFiSRS,  ETC.  •^'^'^•^ 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 
IN  ALL  PARTS  OF  THE  \VoRLD. 


J.  W.  Wilson  &  Co., 

Sa  FRONT  ST., 

NEW    YORK. 

BlUa    of    Exchanse    and     Letters    of 
Credit  OB  nexlco. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    BROAD    STREET, 

New   York. 

Issue  Letters  of  Credit  for  Trayelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIOMAN  FRKRES  4  CIK.,  Paris. 
BELIOMAN4  i^TETTHElMKK.  Frankfurt. 
ALSBEKG  GOLDBEHG,  Amsterdam, 
AI,T.MAN&8TETTHEIMER,  Berlin! 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aos- 
tralla  and  America. 

Draw  Bills  of    Exchange  and  make  Telegraphlo 
Transfers  of  Money  on  Enrope  and  California. 


gatiliers  and  ^val^evs. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  a4   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

^rders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   anb]ect  to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  Issue  a  Financial  Report  Weekly. 

Brancb  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,         )  Members  of  the  N.  Y.  Stock 

Fkakk  F.  Dickinson,  j     and  Mining  Exchanges. 

Geo.   K.   Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York. 

DEALERS   IN 

FIRST-CLASS    IHfYESTMEBTTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  maN 
gin.  all  securities  dealt  In  at  the  New  York  Stook 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph 


JAHXS  Whitklt,  h.  cbugkr  oaklkt, 

Hakht  C.  Logan.  Mavnard  C.  Etbi, 

Henry  H.  Dodge,  Washington,  D.  C. 

Wm.  R.  Travkks,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADTTAY,    NEDT    YORK. 

BRANt-H    cimrra  i  1""  ^Ith  Ave.,  New  York. 
BRANCH    OrriCES  I  53i,  J5,^  gj    Washington,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities:  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  I'bliadeiphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Uaven, 
Boston  and  Pittsburg. 

Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SrCCEBSORS  TO 

l¥OOD     &    DATIS. 

Execute  orders  In  all  securities   listed  at  the  Neii 
York  Stock  Exchange.    For  Sale, 

FIRST-CLASS  RAILROAD  FIRST  MOKTOAOX  BONDS 
OBORGB  C.  WOOD.  C  H.  HUESTIS.  L.  M.  SWAN 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS, 

No.    17    ^VAIiL    ST.,  NEW  YORK. 

Members  of  New  York  &  Philadelplila  Stock  Bxch'gw 

PRIVATE     WIRES    TO: 

PHILADELPHIA, 

BALTimORE, 

YOUK,  PA., 

CHICAGO. 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW  YORK. 

DEALERS    IN   ALL   KINDS   OF 

Railroad  and  InTestment  Secnritieb 

SOCTHBRN    BECURITIES    A    SPEOLALTT. 


W.  H.  Goadby  &  Co., 

BANKERS   AND   BROKERS, 

No.     8     IVALL     STREET, 

New    York. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No'.    34    BROAD    8TREBT, 

New   York, 
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ganliers  and  fvofecm 


R.  A.  Lancaster  &  Co., 

BANIC£R8   AND    BROKERS, 
(JNITBD    BANK    BUILDING, 

BBOADWAY  AND  WALL,  8TKKBT,  NKW  YOBK 
DKALIIU  IN 

Ballroad  &  Miscellanooiu  Securities. 
Southern  Securities  a  SpeoiaUy. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
88   PINK    STBEET,  JiKTW  ¥ORK. 

A.  B.  Batkman,  Douglass  Orikn, 
Muab.N.V. Stock  Kxoh.        Meinb.N.Y.CottonBlxoh 

W.  W.  DUDLEy. 

GREEN    &    BATEMAN, 

85   WALL    8TBKKT,  NEW   yOKK. 
Stocka,  Cotton  and  Forelcn  fixcbancc 

PrlTkta  Wire  to  Waahtngton. 
BATSMAN  A  CO.,  WASHINQTON,  O.  O. 

COLLJ.TCBNXK,      JA8.TUHNBK.      N   K.  LINSLIT. 

Memb.  N.T.  Stock  Ezcta.  SpeoUl. 

C.  J.  Turner  &  Co., 

BANKBR3   AND    BROKERS, 

\%  ac   18    Broad  Street,  Newr  York. 

STOCKS.  BONDS,  CRAIN   AND  PROVISIONS 
boosht  and  aold  In  New  York  and  Ctaleaso  markete. 

B.  C.  U  DMBBBT.  tows  i.  C  HUMBIBT 

Member  N.  Y.  Stock  Bxota. 

E.   C.  Humbert  &  Son, 

BACKERS   AXD   BROKERS, 
No.    39    WALL    STREET, 

DBIZIL   BUILDINO,  NEW    YORK 


Bouden    &   Jenkins, 

-BnnKERS- 

25  Pme  §t.  -  l^euu^ORK> 

Pnrolifigs  and  tell  on  Commlaalon  QOTBRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
olaaaea  of  Secaritiea  dealt  in  at  the  NEW  YORK 
STOCK  KICHANaB.  or  all  reputable  Secnrttlei 
booKtat  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  neriotlated.  Interest 
paid  on  DEPOSITS,  anbject  to  check. 


'^. 


C^  Co. 

BANKERS, 

No.      18      WALL     STREET, 

Nevr  York, 

Transact  a  General  BankInK  Bnslnefla,  IndudlDi, 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marrln. 

Bar   and  Sell   InTestment   Seenrltles. 

P.  O.  BOX  8,847. 

A.M.  KiDDnL      WATLAND  TaASK.      H.  J.  MoBSI. 
W.  C.  HILL.  ^^ 


ISoodift 

^  Co. 

-—.     '•      BANKER»« 
as  Broadway,  cor.   Exchanse  Place,  N.  Y. 
Brnnch  OOlrp,  ViS  I.a  Snile  J*!.,  Cbicaso, 

TRANSACT  A  GK.NKKAI.  BANKINIJ  BUSINBIS 

1NC1,LI)1X(;    TIIK    I'lHCllASK    AM)    SAl.K  ()!•' 

STOCKS  AND  BONDS  K)U   CASH  OR  ON    MAIl- 

GIN.    BUY  AND  SKM,    INVKSTMKNT    SBC'IRl- 

TIES.      l.NTKUKST    ALLOW  KD    ON     DEPOSITS 

SUBJECT  TO  CHECK  AT  SIGHT. 

P.  O.  Box  447. 

D  A.  BOODY.  C.  W.  MCLKLLAN.  Jb. 

REDBEN  LKLANB. 


BANKERS, 
CNITED    BANK     BUILDING, 

IVall    Street,  Corner  Broadivay. 

STOCKS,  BONDS  *  COMMERCIAL    PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.    Advances  made  on 
buplncM  paper  and  nther  securities- 


"^anhtvs  nn&  f^volitta. 


J.   A.   Kohn  &  Co., 

RANKEHS    AND    BROKKKX, 

19  Broad  St.,N.  ¥.,  nillnBalldlnK, 

Transact  a  (General  Banking  liusinesg. 

Forulun   Kxchnnge,  Bunds,  Stocks  and    Mlsctilla. 
neous  StiCurltluM  bdugbl  and  sold  on  comtnl.HHlua. 

Julius  a.  Kuiin,  Datiu  Ooh*.    Mouitz  ociih. 
Memb.  N.  Y.  Stuck  Eich.  Memb.  .N.  Y.  Stuck  Ex. 


HuaAH  niWINO.  CLABK  DKWINO.  K.  T.  BONTICOC. 
(Member  of  New  York  Stock  Exobanve.) 

H.  Dewing  &  Son, 

BAIVKER^    ANO     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  iind  llonrtn  HouKht  and  Bold  on  CommlMlon 

Accounts  receiv(><l  und    Interest  allowed  on  bal- 

lancei.  wblch  ntay  1)0  checked  for  at  atyht. 


Oilman,  Son  8c  Co., 

BAl^KEBS, 
No.     62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  Sell  OOTemment  Bondi  and  Inrestment  Seoorl- 

Hm 

Hatch  &  Foote, 

BANKERS,  No.  13  ITaU  Street,  N.  Y. 

We  make  U.  S.  Bonds  and  Investment  Secnrltlea  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  marfrln.  We  transact 
ageneral  BANKING  business  and  ALLOW  INTER- 
EST on  DEPOSITS.  Branch  Offices,  connected  b> 
prlyate  wire.  Norwich,  Conn.,  and  Boston,  Mas*. 


B.  ASLEL.      L.  S.  FllANKXNHEIHER.     M.  SEIJOHAN, 

Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.   51    EXCHANGE   PLACK. 


'gOVZiQU    f^lXVLktVS, 


The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLABTD. 

Authorized  Capital,  .....  .£4,000,000 

Hubacrlbed  Capital •    4,000,000 

Paid-Up  Capital,     ......      1,000,000 

Reaerve  Fund,  £300,000. 

HEAD  OFFICE,  THKEADNEEDLE  BT. 
BRANCHES : 
Bond  Street,  Tottenham  Court  Road 

Ludgate  Hill,  Paddlngton, 

KnlghUbrldge,  Aldgate, 

Holbom,  Old  Street, 

London. 
The  Bank,whlle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to   the 
Agency  of  Foreign  and  Culonlal  Banks. 

A.  G.  KENNEDY.  Manager. 


TH  B 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO Oflloe, 422  CaUfomla  St. 

NEW  YORK  Agents,  J.  &  W.  Selignian  &  Co. 

BOSTON  Correspond'ts;  Massaoliusetts  N.  Bk 


Authorized  Capital,  • 
Paid-up  Capital,  -  - 
Ueserve  Fund,  -    -    -    • 


$6,000,000 
■  1,600,000 
-      400,000 


Transact  a  general  banking  business-  Issne  Com- 
mercial credits  and  Blllsuf  Exchange,  available  In  all 
P'rts  of  the  world.  Cullectionsand  orders  for  Bunds, 
Stocks,  etc.,  executed  loon  the  moHt  favorable  terms. 

FRED  i<   F.  LOW,               I  M.niuror. 
IGNA'IZ  STBINHART,!"*""**"- 
».  N.  LILIBNTII  AL.  Cashier. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  ra|)ltal »7,B0O,C0O 

Reserve  Fund...  4,4'io  OOO 

Reserve  for  Equiili/ati<in  of  Dividends 400,oi:0 

Kcservo  Liability  "i"  I'loprletors 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Ciellt  fur  useuf  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Runihay,  Ca.cutta,  Singapore,  salKOn, 
Manila,  Hong  Konc,  ^ooohow,  Aiuoy.  Ningpo, 
Shanghai,  Hankow,  Vokohama,  Uicgo,  San  Francisco 
and  London. 
\.  .U.  TOWNtiSND.  Aveat.  47  Willluiii    St. 


Narr  &  Co., 

AMERICAN    BANKERS, 

8TCTT6ABT,  GERMANY. 


A.    P.    TURNER    A    CO., 

60   TIIRBADNEEDLK    STREET, 

LONDON. 

•mn»i>a  f  "ew  York  Stook  Kxchange. 
■muaita  J  Philadelphia  Stock  Kichange. 


'govcifsn  '§VLUkex& 


THK 

Railway  Share  Trust  Co. 

(LIMlTBO), 
No.   4     BANK      BUILDINO* 

LONDON,    ENGLAND. 

Capital  Paid   Up,  £971,360   SterUms. 

DIRECTORS: 
8.  liAINO,  Biq.,  U.  P„  Olialrmaa. 
General  Binut  HoPKWaoir,  C.  8.  L 
MALCOLM  A.  Laino,  Esq. 
John  Hobatio  Llotd,  Baq. 
John  Psmdxb,  Esq.,  M.  P. 
Bib  Hxitbt  DBtnuMoirD  WoLn, 

0. 0.  M.  O.,  K.  a  B.,  M.  P 
Sib  CHASLE8  Lawrence  Youno.  Bart. 

rRANCIS  PA  V  Y,  Esq.,  Manii«lng  Director. 


This  Company  undertakes  the  bnsliiMa  of  Tnutea 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  oa 
ur  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address— PAVr,  LONDOS. 


Railway  Debenture  Trust 

COmPANY   (LIMITED), 
No.    4    BANK     BVILDIN08, 

LONDON,  ENGLAND 


8amt  Direetori  at  the  Railway   Share  Truet 
Company  (Limited). 

CAPITAL   PAID    ITP,    with   Snrplaa, 
£1,056,410  SterllBC. 


Blake    Brothers  &  Co., 

EONDON,  ENGE.AND, 

Sellelt  acconnts  and  agendes  of  Banks,  Railways. 

Corporations,  firms  and  Indlvldoals,  upon  favor 
able  terms;  also  orders  for  the  ptuchase  and 
sale  of  Bonds,  Shares,  Ac,  Ac  on  Commlssloa 
on  the  Stock  Exchange. 
Negotiate  Railway.  State  and  City  Loans  and 
lasne  Commercial  Credits  available  In  all  parts  of 
the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 


AJSSTERDAIH, 


•     HOLLAND. 


BSTABLISHBD  ItMl. 

Subscribed  Capital,  8,000,000  -  Guilders  (13,800,000.-) 
Pald-U^  Capital,     7.871,100-       -  ((8,148,440,-) 

Reserve  Fund,  »t9.88S87      -  (|8S8,«45.Se) 

Head  Office,  Ajneterdam. 

BRAJXCHXa^ 
Londen— BZC!HAN0B  *  INYBSTMRMT  BANK 
B.  W.  BLUDENSniH  A  Co. 
Nos.  as  *  fie  Thieadnsedle  Street,  B.C. 
Rotterdam— DB  WISSBL-en  BFFBCTBNBANK. 
Enachede— B.  W.  BLIJDENSTKIN,  JB. 
Almeloe-LBDBBOBR  A  CO. 

Transact  a  general  Banking  and  Otrnmlssloo  Baal, 
oass  In  Bills,  Stocks,  Sluwaa,  Coupons,  Ao. 

NEW  YOBK  COBBXaPONDENTS: 

Messrs.  KNAUTH,  NACHOD  A  KCHN^ 
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l^axtiQU  "^^xuhsrs. 


Bank  of  Australasia, 

(INCORPORATED  1836.) 
4  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £1,800,000. 
Guarantee  and  Reserve  Funds,  £727,710. 
Letterfl  of  Credit  and  Drafts  Issued  on  the  101* 
branches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDEAUX  8ELBT,  Secretary. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ONMAIN.    GERMANY. 


|5aii^5**|lew  ^0rTi  ^tuU. 


Bhebhan  8.  Jkwitt,  Pres.  Josiah  Jewktt,  V.Pres 
WrLUAM  C.  COBNWELL,  Cashter. 

Bank  of  Buffalo, 


CAPlTAli, 


$300,000 


BUFFALO.  N.  Y. 


This  bank  has  superior  facilities  for  makinff  colleo- 
tlons  on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoRRESFONDENTS.— New  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


©atiajftiaw  ^milizvs. 


Bank  of  Montreal. 


$12,000,000,  Gold, 
$6,000,000,  Gold. 


OAPITAIi,    - 
SURPIiUS,    - 

O.  F.  BMITHIjBS,  Presideut. 

W.J.  BUCHANAK,  Qeneral  Manager 

WSW  70RK  OFFIUE, 
Noa.  S9  &  61  WALL  STREET. 

WALTIK  WATSON,  )   .-._,. 
ALKI-K  LANG,  jA«ent«. 

Buy  and  sell  Sterlln«  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers^  Credits* 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  ooUeotiona  in,  Chicago  and  throui^honttbe 
Dominion  of  Canada. 


London  Office,  No.  22  Abchurch  Lane 


AGENCY    OF    T  H  JJ 

Bank 

o» 

British  North  America, 

No.  52   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Fruncisco  and 
Chicago. 

CIHCUI-AR  NOTKS  issued  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COIVIAIKK- 
CIAL.  CRKniTS  IS(<l"ED  for  use  in  Europe, 
China,  Japan  and  the  Ka^*t  and  West  Indies.  Also, 
In  name  of  NEW  L.ONDON  &.  BKAKII.IAN 
BANK  Limited,  available  In  the  Brazils,  River 
Plate,  4c. 

Bills  collected  and  other  banking  business  trans- 
D.  A.  MCTAVISH,  {  A»onf« 
H.  8T1KEMAN,       (  Agents. 


^nuix&in^n  gaufe^rB. 


Merchants    Bank 

OF    CAIVADA. 

Capital,    •    ■    •    (5,700,000  Paid  Up. 
Reserre, $1,350,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Bsg 

HEAD  OFFICE,  JflONTREAL. 

OEOROK  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDONj^KNO.— The  Clydesdale  Bank  (Limited.) 
NBW  TORK-The  Bank  of  New  Tork,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
ohange.  Cable  Transfers,  issues  Credits  available  in 
All  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  ofiBces  of  theibank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

Nenrlfork  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  )     .„„,. 

JOHNB.  1IAKK18.  JR.,       JAgenM. 


H^jetP  England  gaulierg. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     8S     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  ANV 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal,  State,  Railroad 
and  United  States  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Perkins,  Dupee  &  Co., 

0'ormerl7  CHAS.  A.  BWMWI  A  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal,  State  and  Railroad  Bonds. 


Joshua  WiLBOtrR,  Chablbs  H.  Sheldon,  Jb. 

Bbnjauin  a.  Jackson,  Willlam  Binnct,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

S3    W^EYBOSSET    STREET, 

PROVIDENCIB,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  and 
other  flrst-olass  Bonda  and  Seciirltlea  and  Foreign 
Kxthtaige. 


Imperial  Bank  of  Canada. 

OAPITAIi  (paidnp),  -    -    -  «1, 600,000 
SURPIiUS,    ...---.       $678,000 

H.  8.  HOWLAND,  Preat.      D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TOIIONTO. 

BRANCHES: 

Bt.  Catharines.  Port  Col  borne,  St.  Thomas,  Ingersoll 

WeUand,  FersruB.  Woodstock, Winnipeg,  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  &,  Sterling  Exchange. 

Agents  In  London :        I      Agents  In  Nev  York: 
BoSANQUBT,  Salt  &  Co,.  I  BAinc     of    MOntrkai„ 
78  Lombard  Street.       |  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  bustness  paper  dtsoonnted  at 
the  Head  Office  on  reasonable  t.erms.  and  proceed! 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK   BROKERS, 

TORONTO,    CAN  ABA. 

Prompt  attention  Riven  to  Collect  ion  of  Commei  - 
eUl  BUli  and  Canadian  Fnnds  on  all  nolntsin  Canada . 
Amertoan  and  Sterling  Bxcltaniie,  and  Stocks,  Bond, 
•te.,  botwht  and  aold. 

Correapondenta—  ank  of  New  \  ork.  New  Tork; 
•dA  AllUnoe  Bank,    oodon. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  K.XCHANGB. 


galtimorjc  ganknrs. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  • 
ipedalty. 

Correspondenoe  solicited  and  Information  fni. 
nlsoed. 

N-  Y.  CorresDOndentf,— MrKlm  Rrofhpr*  *  P'> 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STREET, 

BALTIMORE, 

TBAN8ACT     A     OBNERAL.     DOMESTIC     AND 
FORWTrjV    BANWT^n    nT^aivo'uo 


J.WH.  MmDXNDOKF. 


WM.  B.  OLITKB. 


Middendorf, Oliver  &  Co, 

BANKERS    AND   BROKERS, 

(KEYSBR    BDILDIN<y/ 

Nos.    23    A    25    GKR.MAN    STREET, 

Box  397.  BALTIMORE,  M». 

Members  Baltimore  gtook  Bxobange. 


IjeunsgXxjattia   '^^xnhsxs. 


J08.  M.  BHOKMASIR.  ROBIIBT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PHIL,  ABE  LPm  A. 


E.   W.    Clark  &  Co., 

BANKERS, 

No.  35  Soutb  Tblrd  St.,  Pblladelpbla. 

DEALERS   IN    CAR   TRUSTS   AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonda  BouRlit  and  Sold  on  Commission 


Narr    &  Gerlach, 

BANKERS    ANB    BROKKRS, 

No.  322    CHESTNUT   STREET, 

PIIIL  ADEIiPHl  A . 

Orders  eiecnted  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 
Drafts  Issued  on  all  principal  points  In  the  United 
tates  and  Europe. 


'Wii^sUxn  ^ntikexs. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVB  8TRBBT.    ST.   LOUIS. 

Bealers  In  W^estern  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
specialty.  Gtood  Investment  Becurities,  paylnK  from 
4^  to  10  per  cent,  for  sale. ^^ __^_^ 

N.  W.  Harris  &  Co., 

INVESTMENT   BANKERS, 

No-  176   DEARBORN    STREET, 

CHICAGO,    II.I.. 

D/^Xr'nC!    state.  County,  City,  Town,  Sebool, 
DV/1>  UO,     and  Car  Trust  Bonght  and  Sold. 

The  funding  of  entire  issues  receives  special  att«n> 
Uon.    Write  us  if  you  wish  to  buy  or  sell. 

THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF     LONDON,    ENGLAND), 

rranaact  a  general  Financial  and  Agency  Business  in 

the  State  of  Texas  and  Europe. 
Sew  Tork  CorrespondenU:      C.  B.  WELLB8LEY, 
Blakb  BROS.  A  Co.,  General  Manager. 

Wall  Street.  Dallas,  Texas. 

Thos.  M.  Thohnton.       Wm.  W.  Thohnton,  Cash. 
\¥.  F.    THORNTON    &    SON, 

(Bstatilished  185».) 
BANKERS    AND    BROKERS, 

SHKLBYVILLE,    ILLINOLS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Diiy  of  i^aynient. 

Refekences.— National  iiank  of  Commerce,  New 
York;  Union  .N'atfonal  Iiank,  Clncinnuti :  Third  Na- 
tional Bunk,  St.  t*u\ii8  :  Triiders'  Bank,  Chicago; 
First  Nationiil  Hank.  initianaiMiIi.-,. 


JijoutltJCim  gaufeers. 


THE    CITY    BANK     OF     HOUSTON. 

CAPITA  I/,    $S00,000, 

Houston,     Texas. 

We  give  special  attention  to  oolleotlons  on  all 
AOcesslble  points. 

DIKECTOB8.— Benjamin  A.  Botu,  Pres't;  F.  A. Rice, 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  S.  K. 
Mcllbenny,  B.  K.  Weems. 

B.  F.  WEEMS.  Cashier.      BENJ.  A.  BOTTS.Pres'l 


W.  T.  BLACKWWiL. 

President. 


P.  A.  WILIY, 

Cashier. 


The  Bank,  of   Durham, 

DURHAITX,    N.   C, 

W\th  ample  means,  and  facllittes  excelled  by  no 
Bank  in  the  State,  Invites  correspondence  and  pays 
special  attention  to  colleotions. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
inOBILE:,  AL.ABAITIA. 

Special  attention  paid  to  collections,  with  promnt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.- Bank  of  the  State  of  New  York. 
New  York  ;  Louisiana  National  Bank.  New  Orleans; 
Bank  of  Liverpool  (Limited).  Liverpool. 


NOTXMBKR  IS,  I8P4  I 


THE  CHRONICLE. 


Jfoxitltcvtt  gauljjers. 


a.  BDBHD88,  l-rMt.         A.  E.  WAUUB,  CHhIer 

First  National  Bank, 

WILnilNUTON,  N.  ('. 

Collaotlona  niHd*  on  all  parti  of  tb*  Doltad  Btttes 


MEUCHANTS'    NATIONAL    UANK, 

HICUmOND,    VIIKSINIA, 

rollcrtuuii*  nmdo  on  all  Suulhern  points  on  best 
t«nuB:  urouipt  return!!. 

JOIIX  P.  BRANCH.  PrCKldcnt. 
J»nN  K  Gl.KN.V,  Ciuh.     KllBD.  K.  SlOTT,  Vloc-Pri's't 


TllOn.lS    URA\CII   &    CO., 

BANKEllS     AND     COMMISSIOV    MKKCHANTS, 

RICHMOND,  VIROIMA. 

Vlnrlnln  Ht<n(1s  firndpil  undor  tho  Funding  Act 
I :.  -■  *  '  ■■  "  '  ■  '  ';>latur(',  tor  V«  per  cent  coni- 
[1  I   Carolina  fl    l>er  cent  bonds, 

)<' '  <>  sitatc':(  stock  In  the  North 


Wm.C.Coi  sest  H.PBI.NOLK.Caab. 

BAM...     <i>i-     (  iIIAKL,Ei»TOIV, 

Natioxai,  Kaxkin'i:  associatiox, 
CHAni^ESTON,  S.  C. 

8PKCIAI.  ATTKXTIO.V   (;iVKS  TO  C'OI.I.rCTIONS 


#afje  gtposit  ^ompmiits. 


United  States  Trust  Co. 

OF   !fSW  TOBK. 
No.  49     WALL    STHEET. 

Capital,     ••......  $2,000,000 

Surplua,      ...    .    .    .    -        3,541,608 

Tbit  company  l>  a  lenl  depoiltory  for  monera  paid 
Into  ooort,  and  Is  autnerUMI  to  act  a<  ftuardlanoi 
tecelTer  of  eitatea. 

INTKKBrtT    AM.OWBD    ON    DEPOSITS, 
vhlch  majr  be  made  at  an j  time,  and  withdrairn  after 
are  days' notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  tney  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  anacouslomed  to  the  transact  Ion  of  busi- 
ness, as  well  as  rotlirlousund  benevolent  Institutions, 
will  and  this  company  a  convenient  depository  for 
money.  JOHN   A.  HTKWAHT.  President. 

WIM.IAM  II.  .MACy.  Vice-President 
JAMES  S.  <:hAUK.  Second  VIce-Prest 

TnvarjiEa: 

Dan.  H.  Arnold,  r James  Low,  9.  B.  Chittenden, 
Thomas  S'locomii.W.  W.  Pholpi,     John  H.Khoaaes 
('hurlaH  K.  mil.    1 1).  WllUa  James,   Anson  P.  Stokes. 
Wilson  ().  Hunt.  John  J.  Astor.       Kobt.  B.Mtntarn 
Wm  H.  MHoy.        .John  A.  Stowitrt.  Geo.  II.  Warren. 
Clinton  i;ilbcrt.     S.M.HucItliixhiuu  (ieorKe  Bliss, 
Daniel  I>.  Lord.    1 1 1.  K.  Lawrence,    WllllHm  Libbey, 
Georjie  T.  Adee.  Ilsriiic  N.  Phelps.    John  C.  Brown, 
Samuel  Sloan,      lKnt>,tuB  CorninK.  Kd ward  Cooper. 
\V.  liayard  CutlinK. 
HENRY  L.  'I'llollNBLL.  beoretary. 
LOUIS  G.  HAMPTON.  Assistant  Secretary 


The  Safe  Deposit  Co., 

OF    NEW     YORK, 

The  First  liBtabllshed  In  the  World. 
OFFERS   UNEQUALLED  SECURITY. 

140,    143  A:    146    Broadway. 

FRANCIS  H.  JENKS,  President. 


MANHATTAN 


Safe  Deposit&  Storage  Co 

846  dc    348    BROADAVAV, 

Comer  of  Leonard  Street,  NEW  VORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  UENTKD  KOIl  A 
DAY      WEEK     OK     iVONTH. 


Bonds  of  Suretyship. 

yO    OTHER    BUSINESS. 

The  Oiiarantee  Co. 

OF    NOETU   AilERICA. 

Oesh  Capital JSOO.OOO 

CashAssets 400.000 

Deposit  with  Insurance  Department :2i4,000 

President:  Vice-President: 

Sib  ALEX.  T.  Galt.  Hon.  Jas.  Fkrbieh. 

Managing  Director:  Edward  Rawlings. 

NEW  YORK  OFFICE: 

NO.  178   BROADW^AY. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Directoh.s— Joseph  W.  Drexel,  A.  L 

Hopkins.  U.Victor  Newcomb.  John   Paton,  Danle 

Torrance.  Edw.  F.  Winslow.  Kragtus  Wiman. 

FIDELITY    &    CASUALTY  CO., 

Nos.  214  i  216  BROADWAY,  NEW   YORK- 
Ot&clats  of  Banks,  Railroads  and  Express  Compa- 
nies. ManaKers,  Secretaries, and  Clerks  of  Public  Com- 
panies. Institutions  and  Commercial  tlrms.  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  charjrea. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  issued  tLKainst  accidents  causing  death  or 
totally  disablinK  injuries. 

Full  informiitU)n  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  offlce.  or  of  Company's  Agents. 
WM.  M.  RicuAHDs,  Prest.     John  m.  Crane,  Seo'y. 
Kob'tJ.  Hii.las.  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope.         David  Dows,        W.  G.  Low, 
O.  a.  WUiUims,      A.  8.  Barnes.        Charles  Dennis. 
J.S.T.Stranahan,  II.  A.  Ilurlbut,    Alex.  Mitchell. 
A.  B.  Hull.  J.  D.  Vermllye.    S.B.Chittenden. 

Geo.  S.  Coe.       Wm.  M.  Richards. 


Ruction  ^aljCB. 


STOCKS  and   BONDS 

At  Auction. 

The  Underslj^ied  iiold  REGULAB  AUCTION 
BALES  of  all  olasees  of 

STOCKS    A2VD    B  O  IV  D  S 

OS 
WKDNE8DAT8  AND  SATURDAYS. 

ADRIABi   H.  ]IIIJL.L£R  &    SON, 

Na    7    PINK  STREET,    NEW   YORK. 


^vJXBt  €ompmiics. 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PH1I.ABKI.PH1A. 

Authorized  Capital 11,000,000 

Paid-up  CBpltaJ... 500,000 

Charter  Perpetual. 

Acts  as  Executor,  AdmlniBtrator,  ABslgnee,  Re- 
ceiver, Guurdian,  Attorney.  Axent,  Trustee  and  Com- 
mittee, aluce  or  In  coDDe<itloa  with  an  Individual 
appointee. 

Takes  charge  of  property ;  collects  and  remits  in- 
terest and  Income  promptly,  and  alscharKea  faith- 
fully the  duties  of  every  trust  Icnown  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  95  to  $60  per  annum,  in  their 
new  and  eleKant  chrome  steel. 

Fir«  and  Barelar-Proof  Vaults, 
protected  by  Improved  time  locks. 

Wills  kept  In  Vaults  without  charge. 

Bonds  and  Stock?.  Piute  iind  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  «.  HEADING,  V.-Pres't 
MAHLON  S.STOliES,  Treasurer  &  Secretary. 
D.  K.  PATTERSON,  Trust  Officer. 

Directors.— James  I.onK.  Alfred  S.  Gtllett,  Allison 
White,  T>r.  Chas.  P.  Turner,  William  S.  Price,  John 
T.  Monroe,  W.  J.  Nead,  Thos.  H.  Patton,  John  G. 
Heading.  Jas.  S.  Martin,  1>.  Uayes  Agnew,  M.  D., 
Jos.  1.  Keefe.  Robert  Patterson,  Theodor  C.  Bngel, 
Jacob  Naylor,  Thoy.  (i.  HihkI.  Eilwurd  I,.  Perkins, 
Philadelphia:  Samuel  Kiddle,  Glkx  Riddli:,  Pa.; 
Dr.  George  W.  Reily.  HAURmBUHO,  Pa.;  J.  Simpson 
Africa,  Huntinouon  :  llenrvS.  Eckert. Reading; 
Edmund  9.  Duty.  Mipfmntown;  W.  W.  H.Davis. 
DOYLESTOWX  ;  R.  E.  Monaghan,  WEST  CHESTER  ; 
Chas.  W.  Cooper.  Allkxtow.v. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  ste..  Brooklyn,  N.  T. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiTer,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  maKe  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
for  money.       KIPLEV  KOl'KS.  l-re.^ident. 

BD.MUND  W.  COKl^lKS,  Vioe-Pres't. 
TKUSTKE8: 
Josiab  O.  Low.     E.  F.  Knowlton,     H.  E.  Plerrepont, 
AJez. M.  White,  John  T.  Martin,   Ilenry  K.Sheldon, 
A.  A.  Low.  Wm.  C.  Kintrsley.  C.  D.  Wood. 

Alex.  McCue,  Fred.  Cromwell,  Wm.  U.  Male, 
Mich'lChauncey,  lonn  P.  Itolte,  Tlenry  Sanger 
Wm.  B.Kendall.  E  W.Corlies.        Ripley  Ropes. 

Jas.  Ross  Ciirkan.  secretary. 


T  HE 

Provident  Lif  e  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  22d.  1SB3. 

(CHARTER   PERPETUAL.) 

CAPITAI. «1,000,000 

ASSETS    $14,5§3,444  §3. 

INSURE  LIVES.  GRANT  ANNUITIES,  RE- 
CEIVE MONEY  O.V  DEPOSIT,  returnubio  on  de- 
mand, oron  which  Interest  \n  allowed,  and  are  empow- 
ered bylaw  to  act  ua  KXECLTOKS,  ADMINISTHA- 
TOKS.  TKLSTEES.  (iC AKDIANS.  ASSIGNEES, 
COMMITTEES.  RECKIVKKS.  AtiBNTS.  etc.,  lor 
the  faithful  performance  of  which  their  capital  a  id 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLKY,  President. 

T.  WISTAR  BROWN.  Vice-President. 

ASA  S.  WING.  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  W.ill  St.,  New  York. 

PAID   UP  CAPITAI.,  91,000.000. 

Designated  as  a  legal  Depository  oy  order  of  9a* 
preme  Court.  Receive  deposits  of  money  on  Interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  anr  legal  trusts  from 
persons  or  corporations  uu  as  favorable  terms  ss 
other  similer  companies. 

TllO.MAS   UII.LHOUSE,  President. 
FREDERIC  D.  TAPPKN.  Vioe-Presldanl 
WAI.TEU  J.  BK1TTU(.  tMcrnuT. 


^ammevcUtl    (^»kCLb, 


BrinckerhofF,  Turner 
&  Co., 

Muiafactnrera  tuiil  OesKra  ta 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON     CANVAS.     FELTINO     DUCK.     CAB 

COVERINO,  BAUUINO.  RAVENS  DUCK.SAU, 

TWINES,  Ac,  "ONTARIO"  BKAMIJSS8 

BAGS,  "AWNINO   8TRIPK8. 

Also,  Agents 

ONITED   STAVES  BVNTINO  CO. 

A  full  aapply,  all  Widths  and  Colon,  alwmyi  In  itock 

Wo.  109  Pnana  Street. 

Joy,  Lincoln  &  Motley, 

Bi-crcssoKS  TO 
E.  R.  raiTDGE,  SA'WTEB  &  CO.. 

43  Si  is  WBITK  STHIET,         IB  CHAPNCIT  STBIBT, 
NEW  rOKK.  BOSTON. 

IkOZNTS  FOB 

Ocean  niUIo  Co,    Atlantic  rotton  mUa, 
Peabodr  mill*,      Oblionce  inia:.  Co., 


lopce  inii£. 

wiiite  iniij 


Saratoga  Vlciorjr  mic.  Co., 

Iloaierr  and  Yarn  Rlllla 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SBLLINa  AGENTS  FOR  LEADING  BRANDS 

BR01VN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS.    DENIM3,   TICKS.   DUCKS,    &0. 
Towels,  QnlIt8,'Wiiite  Goods  Sc  Hoalerj 

Drill*,  S/iatinat,  <«<..  for  Export  Trattt. 


Brown ,  Wood  &  Kingman 

SELLING   AGENTS    FOB 

Geo.  H.  Gilbert   KlfK.  Co.. 

Aritngtou  mils,        Ereeuian  Itll'i;.  Co.. 

Renfrew  Mfe.  Co.,  Jaiiiex  Fliilllp*,  Jr. 

Fitcbburg  Worsted  Co., 
Georee  Whitney,      Continental  mUlls, 

Lincoln  inills. 
BOSTON,  31  Bedford  Street. 
vp-w  vnRir  5  *8  &  60  Worth  Street,  and 
Ui.W  YOKK  j  35  ^  37  Thomas  Street. 


ESTABLISHED    1855. 

EUGENE  R.  COLE,  Successor  to 

Sears     &,     Cole, 

STATIONER   AND    PRINTBai, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  ot  Account  Booki 
and  Stationery. 

tW  New  concerns  orKanlzlnx  will  hare  their  or- 
ders promptly  executed, 

No.  1    WILLIAM    STREET, 

(HANOVER    SQUARE.) 

Bullard  &  Wheeler, 

lie   mAIDEN    LANE, 

NEW    YORK. 

BAGGING   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Ba«fflDr, 

"Kagle  Mllls.""Brooklyn  City.  ""Georidii,  "•'Carolina/' 

'Neylns.  O,"  "Union  Star."  "Salem."  "Uorlcon  MlUl," 

'  Jersey  Mills"  and  "  Dover  Mills." 

IMPORTBKS  OK  IKO.V  TIES. 


BAGGING. 

WARREN,    JONES    St,  GRATZ 

ST.   LOUIS,   Mo. 

Mtumfactorers'  Agent*  for  the  sale  of  Jnta  BagKlns 

I2£rORTEBB   OF 

IRON    COTTON    TfEli. 


OFFICE 

CARPETS. 

Before  buying  your  Carjiets,  Linoleum,  Oil 
Cloths  or  Mattingn.  rnll  at  BENDALL'S 
Carpet  Store,  114  Fulton  St.,  basement 
floor.  Chiapest  plaoc  iu  the  city.  U  not  con- 
venient to  call,  send  for  eaniiiles. 


H.  L.  Grant, 

No.    14S      BROADWAY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  ft  BONDS 

BOUGHT    AND   SOLO. 
Bee  qnotatlonj  ot  City  RallrowU  In  thU  p 
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^pjetial  'gnvtstments. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAl,L  ST.,  WKW  IfOKK, 

AND 

SOS   raONTAOl'B  ST.,   BKOOKXYN. 
GAS    STOCKS 

OAS    SECURITIES, 

Street   Railroad   Stocks   and    Bob«1» 

AND   ALL   KIND8   OI 

BROOKLYN    SECURITIES 

DEALT    IM. 

BBK   GAS    QUOTATIONS    IN    THIS    PAPKa. 

G«o.  H.  Prentiss, 

Member  N.  T.  Stock  Exchonse. 


W.  W.  Walbb 


Stock   Privileges 

NEGOTIATED. 

INVESTOTENT  SECUKITIES 

BOUGHT  ANI>  801,0. 
WAINTED: 

Galveston  Houston  &  Henderson  1st  mortgnge  58. 
Kome  Wiitertown  .\;  i  'RClensburg  Ista  and  3ds. 
Oswejro  A  Home  Bonds. 
Joliet  &  Northern  Indiana  Bonds. 
Terre  Haute  &lndiana»joUsrit'iek. 
Grand  Rapids  &  Indiana  Bonds  and  Stock. 
ALBERT  E.  HACHFIELO, 

No.  6  ^Vall  Street. 

Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VEKT 
SAFE  8BCUBITIK8,  AND  BUY  AND  SELL  BAMB 
AT  MARKET  PRICE. 

WK  OFFER  A  LIMITED  AMOUNT  OF  DE81B 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
8HCUBED  BY  THE  DIRECT  OBLIGATION  OF 
TH«  RAIliROAD  EQUIPMENT  COMPAMY. 

POST,    MARTIN    &,    CO., 

No.    34   PINE    8TEEET. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Rank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebrasita.  Interest 
paid  at  your  own  liome  in  N.  V.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

CHA8.  C.  NOBTON,  Cash'r.  Lew  E.  Darkow,  Pres't. 
Refer  to 
GiLMAN,  Son  &  Co.,  Bankers,  N.  Y.  City, 
Merchants*  National  Bank.  Chicago.  UUnois. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEK.A,  KAN. 

T.  B.  SWEET.  Pres.  GKO.  M.  NOBLE,  Sec 

iB  the  oldest  and  largest  institution  in  Kansas, 
giving  exclusive  attenTion  to  the  Negotiating  01 
CHOICE  FIRST  .MOUTUA(iE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  l$li,OUO.OOU 
of  these  loans  for  Savings  banks.  Insurance  Cora- 
paoles.  Estates  and  private  parties  East.  Send  for 
circular. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
diana  and  Ohio  Lands. 

NOTHING  SAFER.  ALWAY.J  PROMPTLY  PAID. 

tsENU  FOR  PA.MPIILET. 

JOS.  A.  IfiOOKE, 

84  East  market  St.,  liiiUanapolis,  Ind. 


THE    WESTERN 

Farm  Mortgage  Co., 

liAV^RENCE,     KANSAS, 

OfTern  to  Investors  the  best  securities  in  the  marke* 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FAHMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  [■.r-.mptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  reference! 
%ai  sample  forms.  V.  M.  PKltKlNS,  President;  J.  T. 
WARNE,  Vlce-Precit.;  L   a.  PERKINS,  SecretKry. 

CTAH.  W  GlT.T.gTT.  T.W.    V.  t\  IH  HT.  AnAttAt 

E.    S.    Bailey, 

T    PINE   STREET. 

DEALINOS  IN 

INSURANCE      STOCKS 
A    SPWriAI.TV. 

Cash  paid  at  once  for  the  above  seonrltlM ;  or  they 
will  be  •old  on  oommtaBlon  at  aeUer'i  option. 


J»vcciitl  investments. 


WJVJL.     C    IV  O  YES, 

No.    21    NASSAU    STREET, 

DEALER    IN 

CITY   RAILWAY  STOCKS 

GA^S    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  StncUs,  Insurance  Stocks. 


Interest,  gtJJixIeutXs,   See. 


WESTERN    RAIliROAD  COMPANY 
OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  KAILWaV  COMPA.ViM 

Notice  is  here'iy  given  that  the  unders^gned,  the 
trustees  under  tlie  mortgage  da-ed  May  1,  1881. 
made  by  said  company  to  us,  to  secure  an  issue  4»f 
140  bonds  of  $1,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  l>rt)- 
vided  in  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows: 
15  36  ■:»  99  ISO 

18  87  79  100  121 

17  44  80  101  18S 

18  48  81  102  laa 

19  4U  82  103  124 

20  47  ^8  10»  125 

21  48  84  105  13B 
2i  49  85  li«  la? 
28               50               8«               107               128 

24  51  87  108  120 

25  53  88  109  130 

26  53  89  110  131 

27  54  10  in  i:« 

28  56  »1  112  133 

29  57  92  113  134 

30  58  03  114  135 

31  59  94  115  ISa 

32  60  95  116 

33  73  96  117 
31  76  97  118 
33               77               98               119 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow.  Lanier  &  Co.,  bankers.  26  Xa.,sau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

OCTOUEIl  2 '.  )'<84. 

CH  AUI.KMAGNE  TOWER, )  !3r„,,„„, 
WILLIA.M  8.  LANE.  i  irusiees. 


PONSOI.IDATED  GAS  COMPANY, 

VJ  OK    UALTl.MOKK    CITV. 

OFFICE No.   ;9  SOUTH  STREET. 

TREASU II EK'.-i    OFFICE, 

Bai-ti-Mouk,  Novembers.  1H84. 
At  the  Regular  Monthly  Meeting  of  the  B(»ard  of 
Directors,  held  this  dav,  the  following  resolution 
was  passed  :  That  a  Dl  VIIJK.N'D  OK  FOUR  (41  PER 
CKNr  on  the  Capital  Stock  of  the  Company  be 
declared,  payable  on  and  after  December  15.  1884. 
to  the  Stocltholders  of  record  on  the  books  of  the 
company  at  the  close  of  business  hours  (3  o'clock  P. 
M.)  »m  Saturday.  November  29.  1884. 

The  Transfer  Books  will  be  closed  from  December 
1  to  December  15,  both  davs  inclusive. 

CHAS.  F    PEREGOY. 

Treasurer. 
"NOTICE." 
The  holders  of  the  Capital  Stock  of  the  People's 
Gas  Company  and  the  Consumers' Mutual  Gaslight 
Cimipaoy  are  re-guested  to  have  the  same  substituted 
lor  the  Slock  of  the  Coiisi.lid  ited  (Jas  Company  on 
or  before  November  21'.  18*^4,  if  they  wish  to  par- 
ticipate in  the  above  dividend. 

CUAS.  F.  PEREGOY, 

Treasurer. 


H 


PENNSYI.VANI.A  RAIl,ROAD  CO. 

TREASURER'S  DEPART.MENT, 

PHII,A1IEI.PHIA.  Nov.  3.  IS.'<4. 
The  Board  of  Directors  has  this  day  declared  a 
Semi-Annual  Dividend  of  TIIUEH  PER  CE.N'T  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  November  29th.  ne.xt.to  shiire- 
holdors  as  registered  on  the  books  at  3  P.  M.,  Octo- 
ber Slst,  ult. 

JOHN  D.  TAYLOR,  Treasurer. 

OMESTAKE  MINING  COMPANY, 

MILLS  BUILDING,  No.  15  BUOAD  STKKET, 

N8W  York,  Nov.  14,1884. 
DIVIDEND  NO.  75. 
The  regular  Monthly  Dividend-TWENTY  CENTS 
per  share — has  been  declared   for  October,  payable 
at  the  office  of  the  Company.  San  Francisco,  or  at  the 
Transfer  Agency,  New  York,  on  the  25th  Inst. 
Transfer  books  close  on  the  20th. 

LoUNSBERY  4  CO..  Transfer  Agents. 

BANK  OF  THE  MANHATTAN  COM- 
PANY, New  Vokk,  ot.  1,  18M. 
Notice  is  hereby  given  that  an  election  of  Twelve 
Directors  of  the  Manhattan  '  ompany  will  be  held  at 
tiieir  banking  house.  No  -OWall  Street,  in  the  city 
of  New  York,  on 'I'uesdav.  the  2d  da.  of  December 
next,  between  the  hour.>  nf  12  M.  and  1  P.  M. 
By  order  of  the  Directors. 

J.  T.  BALDWIN.  Cashier. 


No  Water.      No  Brush. 

L'SE    THE 

New  Yorii  Moist  Letter  Copying  BooV, 

MANUFAITURBD    BY 
New  York  Stationery  &.  Envelope  Co., 

No.  68  JOHN  STRBltT,  NEW  YORK. 


financial. 


South  Park  Bonds. 

TO  WHOM  IT  MAY  CONCERN: 

Take  notice  that  the  following  numbers  of  South 
Park  Bonds  have  been  .selected  and  retired  by  the 
South  Park  Commis-sioners  in  conformity  with  law 
for  the  annual  SINK!  G  FU.MJ.  vi/..:  Nos.  20.  21. 
24,  36.  44.  47,  51.  04.  10'2,  llo,  120.  l-;i.  123. 141,  144,  155. 
156,  181,  195,221.  2;i0,  2(i0.  k(W,  2»U.  ^83.  398,  585,  691, 
031.  (108,  687,  B9I.  709,  71U,  8u=i,  sjn,  H44,  014.  927.  976. 
1,001.  1.002,  l,0i7,  1,045.  1,030,  1.03  ,  1,015.  1,074.  1,0S«. 
l,(li)3,  1.09.,  1,102,  1,110.  1,113.  1,112.  1,165,  1,'.67. 

Interest  will  cease  on  aforesaid  bonds  on  and  after 
the  first  day  of  January.  IS'^o. 

Principal  t>f  retired  bonds  payable  on  and  after 
said  date  at  the  office  of  tiie  S<mtii  Park  Commis- 
sioners, No.  143  Randolph  Street.  Chicago,  111. 
H.  W.  IIAKMO.V. 
Secretary  South  Park  Coinmissiitners. 


Ohio  Central  RR.  Co.^ 

IWAIN    I^INE. 

The  plan  of  re-orKaniz;itlon  can  now  be  procured 
from  the  uncleraignert.  To  avail  of  its  beneflts,  First 
Mortgage  Bonds  and  other  securities,  with  the 
amounts  of  assessment  thereon,  must  be  depot^ited 
with  tlie  Central  Trust  Conipauy  on  or  before  Mon- 
day, December  1,  1S84, 

CHARLES  J.  CANDA,  Chairman.  52  William  St. 
D.  B.  HALSTEAD,  C.  W.  OPDrKB, 

GRIN.NBLL  BUKT.        J.  8.  STANTON, 

Re-ttrganization  Committee. 

TheCorbin  Banking  Co. 

Ite^pect fully  (tills  atUnli  n  to  the  advantajes  it  offers 
for  plncitrj/uuds  upon  improved  farnia  at  seven  and 
ciijht  per  cent  interest,  ^vahleuiviuallu  in  New  York,, 
secured  byfli'st  viorloa-j^ 

Lenders  wilt  Und,  upon  inVf^ftl^jatlon  at  our  oj?lce,  that 
the  business  is  by  no  mean.H  expeitmental.  Our  opera- 
tiiins  extetid  over  a  long  period,  during  which  we  htive 
negotiated  more  than  S6,'-0Q  Joans,  with  such  rcsulls  an 
enable  our  customers  to  pin  us  in  recommending  thent 
as  the  safest  and  best  securities  to  be  had. 

Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  PineSts, 

ENTRANCE    No.    11    PINE   STREET, 
BROKERS    AND     DEALERS 


13  O  IV  I>  S  . 


FOR  SALE-INSUR.\NCE  STOCKS. 

Shs.  .«!hs.  Shs. 

(17  Continental.  50  Home.  80  No.  River. 

10  Eagle.  21  Knicker'cltcr    50  Phenix. 

15  Empire  City.  70  Long  Island.      80  Rutgers. 

100  Exchange.  1ft  Mecliantcs'.         5  Star. 

20hrank.  &Em.    tO  National.  50  Sterling. 

2  Germanla.  25  Niagara.  200  Atl.Mut.Sc'p. 

No.   .1«     PINB  HTKKKT.   N.  Y. 

TO    UOIiDERS    OP    UEFAUIiTED 
BOND8. 

The  undersigned  invites  correspondence  with 
holders  of  all  WlOSTER.N  DUKAUl.TBD  OR  RE- 
PUDIATED BO.N'DSof  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates, 
lilve  full  (description  and  address 

T.  J.  CHEIY,  JR.,  Kt.  Joseph,  Mo. 

F  i  f  t  h  Avenue 


HOTEL, 


Ifliidijion  Square,     IVEW  YORK. 

The  Largest.  Best  Appointed  and  Most  Liberally- 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.  DARLINO  &  CO. 


Groesbeck  &   Schley, 

ME.MSERS  NEW  YORK  STOCK  EXCHANGE. 

2G    BROAD    ST.,    NEAV    VORK. 

Private    Wire    connection    with   Pliiladelpliia, 
Baltimore  and  Wiiwliiutfloii. 

Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Begad  Street, 
Transact  a  General  Banking  Businesti 

Bkajjch  Offices: 

Connecied  by  Private  Wires. 

PhiKadelphia,  133  Soutli  Tliird  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  II.  I.,  13  Westiuiuatar  St. 
Saratoga,  N.  Y.,  Grand  Union  UoteU 


xmtk 
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TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE  i 

lor  One  Year  (Including  postage) f  10  20 

ForSix  Months  do  6  10 

Annual  subscription  in  London  (Including  postage) X2  7s. 

Sixmos.        do  do  do  £189. 
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WILLIAM  B.   DASA, 
JOHN  O.  FI^VD 
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ing  weeks.  The  market  value  of  the  shares  disposed  of  is 
166,47.1,000,  against  $117,131,000  in  1883,  and  if  double  these 
amoiiuts  be  deducted  from  the  clearings  at  this  city,  the 
remaining  exchanges  are  seen  to  be  |:}44,260,695  and  |383,225,- 
973,  or  a  loss  of  but  11'3  per  cent,  again.st  34 '8  per  cent  last 
week  and  30-5  per  cent  October  2.).  Outside  of  New  York  the 
exchanges  aggregate  |2.52,817,918,  against  f283,.539,498  in  1883, 
or  a  decline  of  10'8  per  cent.  On  November  1  the  decline  was 
19'6  per  cent,  and  the  preceding  week  12'7  per  cent.  The  cities 
wliich  make  a  less  favorable  comparison  than  during  the  pre- 
vious week  are  few,  viz.:  Providence,  Worcester,  Pittsburg, 
Chicago,  Detroit,  Indianapolis  and  St.  Louis.  The  following 
shows  the  amount  of  the  exchanges  at  each  city  in  our  usual 
form. 


— On  page  .551  will  be  found  the  detailed  returns,  by  States^ 
of  the  National  Banks,  under  the  Comptroller's  call  of  Septem- 
ber 30,  kindly  furnished  us  by  Mr.  Cannon.  Previous  returns 
were  published,  those  for  June  20,  in  the  Chronicle  of  Aug. 
10,  1884,  page  180,  those  for  April  24,  in  the  issue  of  June  14, 
page  704.  

CLEARING  HOUSE  RETURNS. 

Notwithstanding  the  week  under  review  has  been  broken 
into  by  the  Presidential  election  with  all  its  depressing  influ- 
ences— particularly  aggravated  this  year  in  consequence  of  the 
uncertainty  which  attached  to  the  result  for  some  days — the 
exchanges  make  the  most  favorable  comparison  with  last  year 
of  any  week  since  the  beginning  of  our  record.  In  fact,  Port- 
land, Baltimore,  Milwaukee,  Cleveland,  Columbus  and  Kansas 
City  report  clearings  in  excess  of  1883,  this  being  especially 
noticeable  at  Columbus,  where  the  increase  reaches  26'6  per 
cent.  Kansas  City,  which  all  along  has  made  a  better  exliibit 
tlian  last  year,  fall-j  somewhat  behind  preceding  weeks,  record- 
ing an  increase  of  31 '5  per  cent,  against  87 '8  per  cent  Novem- 
ber 1  and  33-7  per  cent  October  2.5. 

At  New  York  the  speculation  on  the  Stock  Exchange, 
although  still  far  from  active,  has  been  of  larger  proportions, 
and  to  this  is  due,  to  a  great  extent,  the  improvement  shown. 
The  falling  oft  from  Ijist  year  is  now  only  23 '3  percent,  against 
43'9  per  cent  and  33'2  per  cent  respectively  in  the  two  preced- 


New  Yorlc 

yules  of— 

(Stocks shades.) 

(|?,tt  n....bai«.) 
(Gruin...bu8hds) 
(Fetroleum..bbls.} 

Boston  

Providence 

Hartford 

New  Haven 

Porliand 

Worcester 

HpriiiKaeld 

Lowell  


Week  Endinif  November  8. 


1884. 
$4-7,210,6951    |«22,48-.a73 


(959,645) 

(a-9,80O) 

(23,892,000); 

32,3^8,000) 

t8S,639,fll<!! 

3,S23,300' 

1,363,180; 

l,062,532[ 

1,035,868; 

715,655' 

888,485; 

481,914! 


(1,455,526) 
(374,100) 
(54.171,000) 
(44,315,000);  (—27-3) 


-28-3 

(-31-1) 
(-22-7) 
(-65-0) 


t7l,721,449- 

6,04:,800 

1,651.443 

1,231,270 

1.001.608 

801,957] 

936,v)ll| 

680,218 


Total  N.  England 

Philadelphia... 

Plttsinrg 

Baltimore 


Total  Middle... 

Chlcasro 

Cincinnati 

Milwaukee 

Detroit 

[f'dianupoUs 

Cleveland 

(^oliiiubus 

Peoria 


Total  Western.. 

St.  Louis 

New  Orleans 

Louisville 

Kansas  t'lty 

.Memphis 


Total  Southern. 

San  Francisco  — 

Total  sU 


»77,990,8!2       »82.978,65e 


$44.0t4,0e7| 
8,712.9901 
13,725,256 


•49,547,447 
8,671.069 
13,610,127 


|64,452,813|      $71,828,642 


—4-3 
— W2 
— 17-6 
—13-7 

+3-4 
-10-8 

-52 
—216 

-11-8 

-82-« 

+0^ 


—10-3 
-168 

-i;-7 

+2-7 
—183 
—23-2 

+2-9 
+28-6 
— ltf!> 


Week  EtuKiiir  JVor.  1 


1884. 


$438,532,568 

(888.448) 

(477.000) 

(22.7».\800) 


Per  Cent 


-43-9 

(-36  «) 

(-6-8) 

{-«4-5) 


(83,065.000)  (+lS!»rO) 


$58,811,4681 
4,41«.:0O, 
1.171,4«5 
1,016,038 
1,028.975 

aoi.noo 

653.389{ 
456.011 

$68.4-39,348 

$39,828,337 
8,481.699 
11,577.888 


-84-2 

+5-4 

—291 

-19-8 

—4-5 

—4-7 

—28-5 

-270 


-137 

—17-8 
-11-3 
-21-8 
+81-5 
-86 

— isri 

—2.39 
— 19'4 


-23-3 

— 14-9 

-23-7 

-8-7 

— s-» 

-11-8 

-2«-a 

— 19-8 
-37-8 

$^,157,602       — l«S 


$59,807,894 

$44,515,703 
8,082,850 
3,70'.!.4S3 
2,690,.'.6S 
1.33j.3a7 
1,8-1.996] 
1,10.!,582{ 
776.749 


-22-4 

-2^2 
—8-0 

-188 


$12,918,575] 
8.173,606 
3.289.467 
3.«0J.e45 
1.3^5,6.19 

"$29,S6t',80 

$13,365,680 


-17-8 
-18-3 
—40-0 
+JTS 
-15-8 

-ITS 

-B-8 


$«a3.~J2,758i 


-»7-6 


By  telegraph  we  have  the  exchanges  for  the  five  days  end- 
ing this  evening  at  the  cities  embraced  in  the  statement  be- 
low. The  figures  do  not  make  so  favorable  an  exhibit  in  com- 
parison with  last  year  as  those  given  above.  They  are  as  fol- 
lows. 


Kew  Vi.ri 

Sales  ol  Stock  (»?«.) 

Boston 

Philadelphia..  . 

Baltimore 

St.  I.OUIS 


Total.. 


Ftve  Days  Ending  X&v.  14. 


1884. 


1883L 


\Per  Cent. 


$446,930,300 
(1,320.226)1 
$S3.143.S!ll 
81,873.7561 
10.1*2,772' 
12.928,9kiei 


»fl67,Sli7,70«!  -33-1 

(1.780,463)'  (-«3-3) 

$82,782,766  -15-4 

44,428.814  -888 

12.192.11881  -8-3 

18,040.887|  -7-3 


t55.'>.061.g44;    $801.25i,647l    -30-7 


flM  Days  Bnd'Q  tfnv.7 


US4. 


\PerOtnt 


$808,400.1601  -8S-S 

(851.1«1)|  (-278) 

$6».ee3,S8ttj  —140 

87.7it7.910,  -»* 

ll.l>04.24SJ  +4-9 

18,888^  -19-* 


iai4.BI0.887l      -20-8 
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THE  FINANCIAL   SITUATION. 

This  has  been  a  very  quiet  week.  Business  revival 
comes  more  slowly  than  anticipated,  its  progress  being 
iindered  by  a  vague  feeling  of  fear  lest  some  dispute  may 
arise  in  the  ofBcial  counting  of  the  votes  cast  in  New 
York  State  at  the  Presidential  election.  Since  Tuesday 
this  official  canvass  has  been  going  on,  and  each  succeed- 
ing day's  results  have  helped  to  re-assure  the  public  mind, 
so  that  as  the  week  closes  Wall  Street  markets  have  shown 
more  strength,  and  an  increasing  disposition  is  manifest 
on  all  sides  to  accept  results  and  go  to  work  again.  Sev- 
eral days  more  will  however  be  required  to  complete  the 
count  in  this  city,  and  until  that  is  also  finished,  enterprise 
will  continue  to  be  in  a  measure  held  in  check.  But  with 
the  Presidential  question  fully  out  of  the  way,  the  prevail- 
ing belief  encourages  the  hope  that  a  speedy  change  for 
the  better  can  be  looked  for  in  all  departments  of  busi- 
ness. 

As  an  influence  in  Wall  Street,  the  cutting  of  rates  by 
the  trunk  lines  has  proved  less  of  a  feature  than  hereto- 
fore. The  contest  has  continued  with  unabated  bitterness, 
but  previous  declines  have  brought  in  buyers  of  New  York 
Central  at  least,  and  so  the  downward  movement  has  been 
checked.  Besides,  it  was  announced  on  Monday  last  that  the 
two  cent  per  mile  rate  west  of  Buffalo  had  been  restored  on 
all  the  lines,  and  this  was  assumed  by  the  Street  as  an  indi. 
cation  that  the  Grand  Trunk  would  not  act  in  concert  with 
the  West  Shore  longer,  and  that  West  Shore's  operations 
•would  therefore  be  confined  to  this  State  ;  but  as  through 
tickets  are  still  sold  as  heretofore,  this  measure  seems  to 
have  had  as  yet  no  apparent  result.  Better  success  is 
expected  to  attend  the  meetings  of  the  committee  of  trunk 
line  Presidents.  They  have  had  several  sessions  this  week 
about  freight  rates,  which  have  of  late  been  greatly  demor- 
alized, especially  east-bound.  It  is  reported  now  that  the 
determination  was  unanimously  reached  by  this  committee 
to  restore  rates  at  once  and  to  maintain  them  in  aU  cases 
at  the  pool  tariS.  The  order  is  expected  to  go  into  effect 
on  ^londay,  and  is  a  very  important  step  if  it  can  be  made 
effectual.  Soon  the  lakes  and  canal  will  be  closed,  and  as 
there  is  an  unusual  amount  of  produce  to  be  moved  during 
the  Winter,  good  rates  must  assure  a  fair  income.  Gen. 
eral  business,  too,  gives  excellent  promise  of  a  very  consid- 
erable expansion,  so  that  if  rates  can  be  maintained  the 
future  of  railroad  property  would  look  far  more  promising 
than  it  has  of  late. 

Other  than  this  and  the  Presidential  question,  the  course 
of  foreign  exchange  has  attracted  most  attention  during 
the  week.  With  the  Bank  minimum  in  London  5  per 
cent,  and  the  open  market  rate  still  4|,  while  not  over  2 
per  cent  is  obtainable  in  New  York,  we  still  find  gold 
withdrawn  from  London  for  shipment  to  this  side.  To  be 
sure,  as  the  week  closes,  rates  have  been  marked  up.  But 
the  considerable  movement  that  has  already  taken  place 
implies  a  pressing  demand  in  America  for  gold.  It  may  be 
claimed  that  it  is  the  natural  set  of  the  current  in  this 
direction,  produced  by  the  rapid  marketing  of  our 
products.  In  a  sense  of  course  that  is  true,  and  yet  our 
trade  balance  during  past  months  has  been  so  small  as 
probably  to  leave  us  in  debt  on  the  general  account,  while 
even  in  November  it  does  not  promise  to  be  large,  judging 
from  the  New  York  weekly  statements.  Besides,  the  con- 
ditions noted  above  as  to  interest  rates,  would,  if  free  to 
act,  lead  us  to  take  something  besides  money  in  payment, 
money  being  in  such  limited  request  here  that,  when  it 
arrives,  it  earns  less  than  it  did  before.  '  For  this  reason 
most  bankers  incline  to  the  belief  that  the  gold  movement 
o  America  has  about  ended  for  the  present. 


Still,  in  view  of  the  conditions  which  have  prevailed  and 
of  the  shipments  from  London  even  up  to  the  present  time, 
it  seems  a  fair  presumption  that  America  is  just  now  in 
want  of  gold  not  only  and  perhaps  not  mainly  because 
it  is  capital  to  be  used  in  productive  enterprise — for  wa 
have  more  than  we  can  employ  in  that  way  now — but 
because  of  some  other  ofiice  it  fills.  Looking  at  the  ques- 
tion in  this  light  we  find  there  is  apparently  what  we  may 
call  a  cuirency  inquiry  for  gold,  for  the  amount  in  sight 
has  decreased  during  the  year  while  the  demand  of  the 
banks  on  the  Treasury  holdings  has  been  quite  active 
until  the  Treasury  at  one  time  this  Fall  became  anxious 
about  its  gold  reserve.  In  other  words  the  Treasury, 
the  banks  and  the  people  give  evidence  of  a  desire  to 
increase  their  gold  holdings.  On  another  page  we  pub. 
lish  in  detail  the  National  Bank  returns  under  the  last 
call  of  September  30  th.  As  that  return  corresponds  in 
date  with  the  monthly  Treasury  Statement  it  enables  us 
to  make  an  exact  exhibit  of  the  gold  in  the  Ijanks  and 
Treasury — that  is,  the  total  amount  in  sight — as  follows. 


Kor.  1, 
1S80. 


Gold. 

In  the  Treasury,  less 
certltlcates 

In  DHtlonal  banks,  in- 
cluding certillcates 

In  State  banks,  includ- 
ing certiflcates 


Total  gold.. 


133,679.349 
103.851,082 
17,102,130 


Nov.  1, 
18S1. 


167,781,909 
107,222,169 
19,901,491 


253,6.<12,511l294,005,58« 


Nov.  1, 
1882. 


17,692,500 


260,455,297 


Nov.  1, 

1883. 


157,353,760 


18,255,300 


273,170,11'; 


Sfpt.  SO, 
1884. 


130,514,384 
117,185,000 
20,250,000 


267,949,881 


The  Mint  Bureau  says  that  the  stock  of  gold  in  the 
country  has  increased  14^  million  dollars  during  the 
year,  and  yet  in  a  time  of  great  depression,  when  it 
would  seem  as  if  the  old  stockings  would  be  emptied  to  a 
considerable  extent  through  the  force  of  necessity,  and 
when  the  active  circulation  is  at  a  minimum,  the  amount 
in  sight  has  fallen  off  5^  million  dollars.  Tlie  people 
therefore  seem  to  be  hoarding  gold  still,  the  banks  show 
what  their  desire  has  been  by  reporting  a  larger  total  than 
at  any  other  date  given,  while  the  Treasury  has  expressed 
its  wish  by  replenishing  its  stock  through  the  device  of 
making  its  payments  half  in  legal  tenders. 

With  reference  to  our  foreign  trade  we  have  received 
this  week  the  breadstuffs  and  provisions  figures  for  Octo- 
ber issued  by  the  Bureau  of  Statistics.  We  give  them 
below,  adding  the  corresponding  movement  during  1883 
and  1882  for  comparison. 


BxporU 

1884.                1 

188S. 

1882. 

from  U.  S 

Octobtr. 

4  Mantha. 

October.  1  4  3fontli». 

October. 

iMomht. 

Qttantitiea. 
Wheat,  .bu. 
Floor... bbls. 

7,084,659 
880.213 

35,466,308 
3,019,139 

6.587,728    28,158,632 
771,286      2,645,940 

10,043,247 

639,848 

5S,655,814 
2,639,878 

Tot.  In  bush. 

Values. 
Wh't  &  floar 
Corn  &  meal. 
Rye 

11,046,017 

t 

10,057,833' 
735,161 
384,796; 

305,529! 
58,293 

49,052,433 

» 
46,837,355 
4,879,624' 
1,146,472 

880,737 
270,56S| 

63,514.755 
33.571.102 

10,068,515 

I 

11,319,418 

2,960,900 

826,370 

108,886 
25,398 

40,065,862 

45,820.559 

12,313,837 

1,560,031 

842,980 
97,811 

12,922,663 

» 
14,371,199 
&lti,922 
112,044 

16,608 
13,609 

70,532,565 

t 

82,835,293 

2,105.337 

300,795 

Oats  &  oat- 
meal*  

Barley 

69,244 
127,603 

Total  bread- 
stuffb,  value 
Provisions . . 

1 
11,541,112 
7,458,333 

14,740.975    60.165.168 
8,328.797    42.277.530 

15,362.682 
4,662,626 

85,444,272 
27.830,403 

Total    pro- 
Tlsiona    and 
breadstn^ .. 

18.099,445 

87,085,858 

23.069.772;  102,448.707 

20,025.308 

112,774,677 

*  Oatmeal  not  stated  In  1882. 

These  results  do  not  afford  a  very  favorable  promise  for  the 
month's  total,  and  yet  the  cotton  shipments  for  the  same 
month  show  a  considerable  increase.  There  is  a  loss  in  values 
compared  with  1 883  in  the  two  items  given  of  over  four  mil- 
lion dollars.  The  wheat  shipments  are,  however,  in  amount 
very  fair,  being  one  million  bushels  more  than  in  the  same 
month  last  year,  but  about  two  million  bushels  less  than  in 
1882.  We  have  this  week  received  from  India  the  wheat 
export  figures  for  August,  being   one  month  later  than  we 
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have  before  reported.  The  movement  still  continu(>s  to 
show  a  (loclino,  present  prices  apparently  not  being  high 
enough  to  draw  out  the  crop  freely.  The  total  wheat 
exports  from  April  1  to  August  31  are  stated  at  7,817,787 
cwt.  in  1881,  against  13,(i7l,007  cwt.  in  1883.  This 
decline  in  India  siiipments  would  favor  the  opinion  that, 
later  on,  the  demand  on  America  for  wheat  might  become 
more  urgent  than  it  now  is.  l?ut  the  influence  (that  is,  low 
alues.)  which  is  checking  India's  movement  docs  not  seem 
lo  act  with  the  same  force  on  other  producing  countries, 
as  would  appear  fron;  the  latest  report  of  amount  of  wheat 
afloat  for  Europe,  the  total  being  now  only  1,400,000 
bushels  less  than  at  the  same  time  in  1883,  which  is  so 
small  a  loss  as  not  to  give  promise  of  any  speedy  recovery 
in  price. 

Foreign  exchange,  as  already  stated,  lias  grown  firmer 
towards  the  close  of  the  week,  being  marked  up  to  $4  81  for 
long  and  $4  8")  for  short,  yesterday.  The  reason  for  this 
advance  is  said  to  bo  mainly  on  account  of  an  inquiry  on 
the  part  of  several  of  the  banks  in  this  city  to  make 
investments  in  long  sterling,  intending  to  hold  it  until  it 
became  short,  by  which  operation  they  would  realize  about 
S  per  cent  per  annum  interest,  and,  if  there  should  be  a 
further  advance  in  the  Bank  of  England  minimum,  probably 
they  would  make  more.  Another  inquiry  came,  it  is  said, 
from  a  few  foreign  bankers  remitting  balances  to  the 
other  side,  finding  more  profitable  employment  there  for 
their  money.  The  future  course  of  the  market  is  quite 
diflRcult  to  forecast.  So  far  as  our  products  are  con- 
cerned, we  have  a  large  surplus  for  export.  At  present 
our  imports  are  small.  Should  they  continue  so  (and  there 
is  no  immediate  prospect  of  a  change)  we  are  inclined  to 
believe  that  the  movement  will  begin  again.  This  week 
I  we  have  reports  by  cable  of  the  purchase  in  the  open 
'  market  in  London  of  two  lots,  one  X70,000  and  another 
£60,000  gold  from  Holland — probably  Dutch  guilders — 
for  shipment  to  New  York,  and  also  of  about  $1,000,000 
in  French  gold  in  transit  from  the  Continent.  So  far  as 
reported,  no  bullion  lias  been  taken  from  the  Bank  of 
i     England  for  America. 

Of  the  special  influences  affecting  adversely  AVall  Street 
values    early   in   the   week,    besides   those  already   men. 
tioned,  may  be  stated  the   report   of  the  large  decrease  in 
earnings    of    the    Chicago    &    Northwest,  coupled   with 
the    rumor,    which   was   quickly   denied,    that    the   divi- 
dends  would   bo   reduced;  Louisville    k    Nashville   was 
also     broken     down     on    Monday    by     an    unfounded 
report   that   the     road  would    be   placed    in   the   hands 
of    a     receiver;    Central     Pacific    fell     heavily    on    the 
announcement   that  connection   had   been  made  between 
'    the  Oregon  Short  Line   and  the   Oregon  Kailway  &  Navi- 
'    gation  at  Huntington,    thus   giving   the  Union  Pacific  an 
independent  Pacific  outlet.  The  fall  in  these  properties  tem- 
'    porarily  aided  the  efforts  to  keep  the  market  unsettled,  but 
[    after   Wednesday    the    recovery    was    general.      Union 
Pacific   then   l>ecame   prominent   as   a    leader,  this  stock 
i     being  influenced  by  favorable   statements   regarding  its 
:     financial   future,   more   particularly   in    relation    to    the 
reduction  of  its  floating   debt.     A  report  that  a  second 
1     issue   of    collateral   trust  bonds   was  contemplated    was 
f     denied  by  President  Adams,  who  said  that  the  policy  of 
■     devoting  net  earnings   to   the  payment   of    the  floating 
obligations   would  be  continued.     The   rise   in    this  stock 
was  also  aided  by  the  practical   extension  of  the   Oregon 
lort  Line  to  the  Pacific,  thus  enabling  this  hitherto  almost 
unproductive  piece  of  property  to  contribute  something  to 
the  revenues  of  the  Union  Pacific.     The  transfer  books  of 
the   Central    New   Jersey   were   this  week  closed  for  the 
quarterly   dividend,    but   the   opposition   of   one   of    the 


receivers  of  the  Reading  will  probably  defeat  lu  payment, 
and  it  has  also  been  rep  orted  that  the  stockholders  of  th« 
company  would  be  asked  to  accept  a  smaller  rental  for  the 
present.  It  has  so  long  been  evident  that  the  Heading 
could  not  provide  the  funds  for  this  dividend  that  the 
announcement  of  a  possible  default  had  very  little  effect 
upon  the  stock. 

Louisville  dt  Nashville,  as  already  stated,  manifested 
considerable  weakness  early  in  the  week,  mainly  under  the 
rumor  that  a  receiver  would  be  soon  appointed,  which 
officials  of  the  road  subsequently  denied.  Probably,  how- 
ever, the  continued  loss  in  the  company's  earnings  was  the 
basis  of  the  attack.  The  earnings  for  the  month  of 
October,  given  on  another  page,  show  a  falling  off  of 
$210,095,  and  the  return  just  to  hand  for  the  first 
week  of  November  shows  a  loss  in  that  period  of  $01,865- 
Were  it  not  that  the  decline  in  earnings  lias  been  going 
on  for  some  time,  it  might  be  supposetl  that  the  present 
loss  was  in  large  measure  the  result  of  the  election  excite- 
ment, which  interfered  with  business  in  all  sections  of 
the  country.  But  more  substantial  grounds  for  the 
falling  off  are  found  in  the  depressed  condition 
of  all  manufacturing  and  industrial  interests,  and  also 
in. the  fact  that  earnings  last  year  were  exceptionally  large. 
As  regards  the  latter  point,  we  may  say  the  loss  for  Octo- 
ber occurs  after  a  gain  of  $288,533  in  1883  ;  in  other 
words,  the  gain  of  last  year  was  not  entirely  wiped  out ; 
but  for  the  first  week  of  November  the  loss  of  $61,000  com- 
pares with  a  gain  of  only  $.31,000  in  1883.  A  more 
important  circumstance,  however,  than  the  showing  of 
gross  earnings  is  the  showing  of  net  earnings.  A  loss  in 
earnings  may  bo  wholly  or  in  part  offset  by  a  reduction  in 
expenses,  and  thus  net  earnings  are  the  true  guide  to  a 
company's  current  income.  We  have  this  week  obtained 
the  Louisville  k  Nashville  statement  of  expenses  for  the 
month  of  September,  and  find  that  whereas  the  loss  in 
gross  earnings  in  that  month  had  been  $188,813,  in  net  it 
is  only  .$93,061,  the  company  having  succeeded  in  cutting 
expenses  down  §95,752.  The  loss  in  net  earnings  for  the  " 
month  is  not  very  heavy,  either,  when  we  consider  that 
in  1883  there  liadbeen  again  of  as  much  as$123,176.  The 
following  shows  the  gross  and  net  earnings  for  the  last  four 
years — in  September  and  the  nine  months  ended  Sept.  30. 


LocisviLLE  &  Nashville. 


1884. 


1883. 


1S82. 


1881. 


,*^eptembei\ 

Gross  earnings 

Operating  cxpenty 

Net  earnings 


1.145,3«e 
087,685 


t 

1,334,170 
7«S,4S7 


» 
1.114,513 

606.94; 


* 

e51,S6« 
568,803 


r 


477,6811  S70,742 

Jim.  1  to  Sfpt.  SO.  I 

Gross  earnlflgs '     9,879,028  10,083,465 

OperaliDK  expenses  ]     6,228,65l|  6,077.984 


447.!!«6l       3SS.T63 


9.343,080 
5,8SS,7»' 


S,  123,410 
5,164,898 


Net  earnings '     8.630.377      4,008.1811     8,489,364!     a,Ky;.51« 

Thus,  as  in  October,  the  gross  earnings  decreased  less 
this  year  than  they  increased  last  year,  and  both  gross  and 
net  are  larger  than  in  any  previous  September,  with  the 
exception  of  1883.  It  will  be  noticed  that  the  same  re- 
mark also  holds  good  with  regard  to  the  exhibit  for  the 
nine  months,  the  net,  though  $357,804  below  1883,  being 
yet  $101,013  above  1882,  and  $692,865  above  1881.  As 
bearing  upon  the  future,  though  business  may  fail  to  re- 
vive, it  should  not  be  forgotten  that  the  World's  Exposition 
at  New  Orleans  opens  next  month,  and  that  this  is  .ex- 
pected to  prove  of  very  material  advantage  to  all  Southern 
roads. 

Money  continues  a  drug  at  this  centre  and  this  week's 
bankers'  balances  have  been  difficult  to  lend  at  1  per  cent. 
The  banks  show  a  larger  amount  of  cash  and  surplus 
reserve  than  ever  before  reported,  and  from  present  indi- 
cations both  cash  and  surplus  will  continue  to  accumulate. 
The  Western  papera  report  a  very  limited  demand  from 
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the  interior  for  money  and  in  many  cases  a  return  of 
iunds  previously  sent  out ;  and  the  domestic  exchanges  on 
New  York  at  leading  cities  reflect  a  tendency  in  the 
direction  of  this  centre.  The  following  statement,  made 
up  from  returns  collected  by  us,  exhibits  the  week's 
receipts  'and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


WUk  BluMnj  Nov.  14,  1884. 

RecMved  bv 
X.T.  Banks. 

Shipped  bv 
X.T.  Banks. 

NetlnUriOT 
Movement, 

(3,114.000 

1550.000 
•830,000 

fialn  .12,5(11.000 

f}^li]                    

Loss...     830,000 

Total  KOld  and  letml  tenders 

18,114,000 

»l,380,0O0 

Gain..tl,7:M,0(0 

*  $825,000  of  this  was  trnnsTerred  In  the  sliape  of  sliver  certificates 
by  a  deposit  of  gold  in  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks 
have  gained  $500,000  ihrough  the  operations  of  the 
Sub-Treasury  and  $1,500,000  more  by  imports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


Week  EndUiQ  Xoi:  14  1884. 

Into  Batiks. 

Out  of  Banks 

Xet  Channe  in 
Bank  Boldintt 

Banlu'  Interior  Movement,  as  above 
eiib-Treas.  operallons  &  gold  impt  . 

«3.1I4.000 

2,OUO,O0l) 

t5, 114,000 

$1,380,000 

Ciiin.  n,'i34  COO 
Gain.     2,0OO.Oi« 

Total  eold  and  leffal  tenders — 

(1,380,000 

G:iln.   (3,731.000 

The  Bank  of  England  return  for  the  week  shows  a  gain 
of  £21,000  bullion.  This  represents  £11 6, 000  drawn  from 
the  interior  and  £95,000  sent  abroad.  The  Bank  of  France 
lost  10,500,000  francs  gold,  possibly  to  Greece,  and  gained 
500,000  francs  silver.  The  Bank  of  Germany  since  ihe  last 
report  shows  an  increase  of  .3, -120. 000  marks.  The  follow- 
ing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  w^ek  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  tills  week 

Total  previous  week  . 


Kocember  13,  1884. 


Gold. 


19319,209 

11,659,.5S2 

0,840,000 


Silver. 


41,131,572 
£0,520,000 


(37,918.791 1 
o8,I-'  "•'  = 


61,651,572 
75,275'61, 502,697 


jVofewdcr  15,  18h3. 


Oold. 


22,083,188 

38,317,205 

6,923,750 

67,321,141 
07,362.851 


Sllter. 


40,431.159 
20,771.250 


61,202,409 

61,142.8  ?8 


The  Assay  OfBce  paid  $133,616  through  the  Sub- 
Treasury  for  domestic  bullion,  and  $2,365,756  for  foreign 
bulhon  during  the  week,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House. 


IHtlies. 

Consisting  of— 

Date. 

' 

17.  ,Sf. 

Qold 

Biher  Oer- 

Notes. 

Cerllfte's. 

liflcates. 

mov.  7. 

$133,043  33 

$5,000 

$34,000 

$11,000 

$9a,><> 

'•      8. 

i:30,4S3  60 

3.fK)0 

97,000 

20.000 

110,00( 

"    10. 

361,010  00 

7,000 

123,000 

08,000 

163.00 

"  11. 

395,125  91 

8,000 

103,000 

1  O.OOO 

125,000 

"    12. 

461.380  .S7 

17,000 

136,000 

141,000 

101,001 

"    13. 

319.5(i9  50 

8,000 

174,000 

52,000 

110,00(1 

Total. 

S!,957,213  33 

$18.00(. 

$727,00i' 

$101,000 

$777,000 

WHAT  MAKES  RAILROAD  EARNINGS  SMALL 

In  another  column  we  give  our  usual  review  of  railroad 
earnings  for  October.  It  is  there  shown  that  the  exhibit 
for  the  month  is  on  the  whole  quite  an  unfavorable  one, 
though  there  are  exceptions  to  this  remark  in  the  case  of 
a  few  roads.  The  figures  now  coming  in  for  the  1st  week 
of  November  are  of  the  same  general  character,  and  little 
improvement  iu  results^ is  apparent.  Many  supposed  that 
when  farmers  had  finished  their  usual  summer  and  autumn 


work,  and  the  crop  movement  was  fully  under  way,  rail^ 
road  receipts  all  over  the  country  would  reflect  the  change  ( 
in  larger  totals.  Now  that  the  majority  of  the  reportBl 
show  heavy  losses,  the  inquiry  arises,  what  makes  ear.iingBi 
so  small  ? 

Starting  with  the  returns  for  October,  it  certainly; 
cannot  be  said  that  the  loss  is  chargeable  to  a  small! 
movement  of  cereals  and  staples,  as  was  the  case  int 
some  previous  months.  Most  assuredly  the  movement  of 
grain  over  some  roads  was  smaller  this  year  than  a  year 
ago,  and  with  these  that  of  course  was  an  unfavorable 
feature  ;  but  taking  the  aggregate  of  all  roads,  the 
movement  was  large,  the  receipts  of  all  kinds  of 
grain  at  the  eight  leading  primary  markets  of  the 
West  in  the  five  weeks  ending  November  1  having, 
been  38,350,447  bushels,  against  only  33,854,435  bushels 
in  the  corresiJonding  period  of  1883.  Of  cotton,  too,  the 
marketing,  which  in  1883  had  been  quite  rapid,  was  still 
more  free  in  the  present  year,  the  receipts  at  the  ports  for 
the  month  having  been  1,072,532  bales,  against  1,036,067 
bales  in  1883  ;  so  that  there  was  no  drawback  to  largo 
earnings  in  the  movement  of  this  staple  except  so  far  as 
the  sources  of  receipts  changed,  which  they  did,  in  some 
few  instances. 

The  chief  reason  for  the  diminished  earnings  is  undoubt- 
edly to  be  found  in  the  prevailing  industrial  depression. 
Tliip,  as  is  well  known,  operates  to  decrease  the  volume  of 
freight  in  numberless  ways,  forces  an  acceptance  of  lower 
rates,  and  causes  a  falling  off  in  passenger  travel.  Tlie 
truth  is,  the  depression  has  been  growing  worse  ever  since  I 
the  May  panic.  Up  to  that  time,  the  volume  of  business 
had  not  been  so  much  affected  as  the  margin  of  profit- 
Manufacturers  were  keeping  production  up  to  pretty  nearly 
full  limits,  contenting  themselves  meanwhile  with  small  ' 
profits  in  the  expectation  that  a  revival  in  business,  and  a 
consequent  increase  in  consumption,  might  come  at  any 
moment.  The  panic,  however,  effectually  destroyeJ  all 
hope  of  an  early  improvement,  and  manufacturers,  merch 
ants,  middlemen,  shippers  and  producers  alike,  reduced 
their  operations  accordingly,  and  retrenchment  and 
restriction  have  been  the  order  of  the  day.  Another 
adverse  influence  is  of  course  the  large  amount  of  new 
mileage  in  all  sections  of  the  country,  with  which  the  old 
mileage  has  to  contend.  The  effect  of  this  is  seen  iii  the 
frequent  reductions  of  rates  and  the  incessant  warfare 
between  the  lines.  The  present  passenger  war  between 
the  trunk  lines  to  Chicago  is  the  direct  outgrowth  of  th> 
introduction  of  a  new  competitor,  as  our  readers  know. 
During  October  this  passenger  war  raged  with  great  fierce- 
ness and  must  have  operated  to  cause  a  falling  off  in  the 
passenger  earnings  of  all  lines  concerned.  In  another  sec- 
tion of  the  country,  however,  there  is  also  a  rate  war  on 
passenger  business,  the  linos  running  between  Chicago  and 
St.  Louis  and  Kansas  City  having  for  some  time  been 
engaged  in  a  strife  of  this  kind. 

These  are  the  more  prominent  causes  for  the  unfavorable 
exhibits  of  earnings  that  are  being  made.  As  showing  the 
effect  upon  passenger  earnings  of  the  depression  in  busi- 
ness, the  competition  of  new  lines,  the  reduction  of  rates, 
and  general  rivalry,  no  better  illustration  could  be  offered 
than  that  of  the  Grand  Trunk  of  Canada.  This  is  indeed 
the  only  great  east-and-west  trunk  line  reporting,  and  for- 
tunately we  have  the  details  which  enable  us  to  state  the 
passenger  and  freight  earnings  separately.  And  in  this 
case  at  least  the  loss  in  passenger  receipts,  as  a  result  of 
the  various  adverse  circumstances  at  work,  has  been  more 
important  than  the  loss  in  freight  receipts.  Whether  the 
same  is  true  for  the  American  trunk  hues  we  are  not  pre- 
pared to  say,  since  we   have   no  returns  from  them.     The 
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following  shows  tho  loss  on  passengers  and  freight,  respec 
tivelj',  by  tho   Orand   Trunk   (as   compared  with  the  cor- 
responding periods  of  \SS3)  during   each  of  the  last  four 
weeks. 


Week  endiitff  — 

Lott. 

On  PatMengei-t. 

On  Freight. 

Total. 

31.17  J 

ai.'ji.i 

49.778 
i|II44.797 

$864 

4.m;8 

25.307 
10.519 

»2T,IH« 

18 

a^'.o'.o 

"         25      

f.u.Ma 

NoTembori 

CO,2»7 

Total 

911.658 

$l8i!,4^5 

Out  of  a  loss  of  $186,455  for  the  four  weeks,  no  less 
than  $14  1,797  was  on  account  of  passenger  business,  and 
only  $41,G58  on  account  of  freight  business,  and  yet  the 
aggregate  of  freight  receipts  is  usually  twice  that  of  the 
passenger  receipts,  so  that  the  dilTerence  in  the  ratio  of 
loss  is  even  greater  than  these  figures  indicate. 

As  an  illustration  of  the  way  contraction  and  depression 
in  business  are  affecting  the  earnings  of  some  roads  of  minor 
importance,  wo  may  take  the  Flint  &  Pere  Marcjuette  as  a 
tvpe.  It  is  perhaps  an  extreme  case,  but  will  answer  tho 
purpose.  The  Flint  k  Pere  Marquette  is  a  Michigan  road, 
and  may  be  briefly  described  as  connecting  Lake  Mich- 
igan and  Lake  Huron  with  Lake  Erie,  being  besides 
provided  with  a  number  of  branch  lines  the  better  to 
drain  tho  territory  traversed  by  it.  Its  business  consists 
chi.fiy  of  the  transportation  of  lumber,  logs,  and  other 
forest  products,  nearly  62  per  cent  of  its  total  tonnage  in 
1883  having  been  composed  of  this  kind  of  freight. 
LTnder  the  increased  demand  for  all  kinds  of  timber, 
induced  by  the  growth  and  expansion  of  the  country,  the 
road  gradually  increased  its  earnings  from  year  to  year, 
till  in  October,  1883,  it  reported  gross  for  the  month  of 
$257,779,  against  only  $161,140  in  October,  1880.  But 
note  the  change  that  has  taken  place  now  as  a  direct 
result  of  the  depression  in  all  manufacturing  industries. 
Under  the  diminution  in  the  demand  for  timber,  and 
the  reduction  of  the  cut  of  logs,  the  October  earnings  of 
the  Flint  &  Pere  Marquette  for  1884  only  reach  $186,944- 
Thus  $70,8,'?5  of  the  $96,639  gain  compared  with  three 
years  ago  has  been  knocked  off. 

We  might  multiply  instances  of  this  kind,  but  enough 
has  been  said  to  show,  we  think,  that  apart  altogether 
from  any  special  circumstances — those  appertaining  to 
the  crops  for  instance,  and  the  small  movement  of 
corn — there  is  one  general  circumstance  of  depression 
which  has  extended  all  over  the  country,  influencing 
local  industries  indeed,  but  only  because  they  form 
part  of  the  general  industrial  fabric.  It  should  be 
said  that  the  loss  on  the  Flint  &  Pere  Marquette  extends 
to  passengers  and  freight  alike,  the  strongest  possible 
evidence  of  an  unsatisfactory  state  of  business,  for  in  this 
country  where  we  travel  so  much,  economy  in  that  direc- 
tion is  only  practiced  when  forced  by  absolute  necessity. 
The  evidence  hero  afforded  however  is  of  tho  same  kind 
as  that  afforded  by  the  diminution  in  our  bank  exchanges 
on  another  page,  where  the  falling  off  in  the  clearings  as 
compared  with  other  years  has  for  some  time  been  one  of 
the  most  marked  features  of  the  period. 

But  what  happened  in  October  and  what  is  happening 
now  is  no  sufficient  guide  to  what  may  happen  during 
coming  months.  So  far  as  general  business  is  concerned,  the 
last  six  weeks  cannot  be  taken  as  indicative  of  the  future. 
There  has  been  a  special  cause,  tho  election  excitement, 
which  has  had  this  year  a  peculiarly  unfavorable  effect  on 
our  industries,  the  interest  in  the  result  being  very 
absorbing.  Merchants  have  everywhere  delayed  making 
purchases  or  kept  them  withm  the  narrowest  limits,  and 
individuals  even   have   put  off   buying    wherever  it  was 


possible.  The  ordinary  current  of  demand  was  thus. 
temporarily  checked.  It  will  asaumo  its  natural  propor- 
tions again  as  soon  as  the  election  question  is  fully  settled, 
increased  by  wliatever  amount  the  demand  has  1.iecn 
delayed. 

Then  as  to  the  movement  of  grain,  thiH  has  been  larger 
than  last  year,  but  not  so  much  larger  as  tho  increased 
surplus  of  this  year's  crops  would  warrant.  Besides,  up  to 
this  time  wo  have  had  the  benefit  of  only  one  of  the  cereals 
— wheat — and  what  this  has  done  for  some  of  the  North- 
western roads,  where  the  movement  has  been  most  pro- 
nounced, is  shown  on  a  subsequent  page  in  our  regular 
article  on  earnings.  Soon  we  shall  also  get  tho  benefit  of 
the  large  yield  of  com,  and  this  cereal  affects  railroad 
traffic  in  greater  degree  than  any  other.  Not  only  will 
it  increase  the  traffic  of  the  roads  directly  in  the  corn  belt,, 
but  all  lines  carrying  to  the  seaboard  for  export  will  also 
share  in  the  movement.  Altogether  the  prospects  for 
future  months  arc,  we  should  say,  far  from  discouraging. 


HOW      BANK     TAX     REPEAL,     IlELPh      THE 
AORICULTURAL  DISTRICTS. 

Through  the  kindness  of  the  Comptroller  of  the  Cur- 
rency, we  have  this  week  received  our  usual  compilation 
containing  the  details  of  the  National  Bank  returns  under 
the  last  call,  and  give  them  on  a  subsequent  page.  By- 
arranging  these  figures  in  the  form  we  have  adopted,  sev- 
eral facts  become  apparent,  interest  in  which  is  by  no 
means  confined  to  banks.  "We  have,  however,  space  only 
to  notice  one  of  them  to-day. 

The  feature  which  most  attracts  attention  in  these 
returns  is  the  marvelous  growth  of  the  national  system 
which  is  even  now  in  progress.  This  development  l>egan 
in  1880,  the  three  to  four  years  prior  to  that  date  showing 
a  retrograde  movement.  Thus  in  1876  the  March  report  to 
the  Comptroller  covered  2,076  banks  with  504.^^  million 
dollars  capital,  while  the  report  for  September  1,  1879, 
gave  only  2,045  banks  with  455  million  dollars  capital. 
But  March  1,  1880,  seems  to  mark  the  turning  point,  the 
number  of  banks  then  being  2,046,  or  an  increase  of  one, 
though  the  capital  was  still  only  454  millions,  or  one  mil- 
lion dollars  less  than  in  September,  1879.  To  indicate  the- 
yearly  progress  since  1880  we  have  prepared  the  following 
summary.  The  detailed  report  for  September  30, 
1884,  will  be  found  this  week  on  page  551,  where  the 
names  of  the  States  covered  by  each  of  the  divisions  is. 
given. 


[To  the  ftgurea  for  e 

pUal  in  ihit  table  add  00,000.1 

Dfc.31,'80   Itec.  31.  8lJ 

Dec.  !)0.'h2 

Uec.  a.  'S3 

.Sfpr.30.'84 

Divisions. 

•<5 

1: 

1 

t     1 

I66-O' 

1 
i 

060 

c 

■s. 
6 

t 

166-2 

.s 

1 
5C6 

3 

6 

167-8 

1 
668 

.J 
1 

6 

(1)  New  England 

550 

*  1 

166-6       6S8 

167fr 

(2)  Eastern  Middle    .. 

601 

154-4'!    613 

155-a! 

631 

156-1 

650 

158-8 

670 

166-9- 

(3)  South-rn  Middle.. 

00 

ai-0! 

04 

21 -S! 

09 

22-2 

104 

2S-8 

110 

83-1 

(4)  8  uthern 

146 

261i 

153 

27-oi 

na 

20-7 

214 

88-6 

233 

37-a 

(D  Western  Middle... 

B15 

68-4; 

631 

71-8 

650 

79-5 

693 

880 

614 

911 

154 

14 

26 
2,005 

17-»j 
3-7 

458-5 

172 
15 

18-81 

3'8| 

22i 

to 
i.aos 

231 
42 
3-9 

181-9 

307 

84 

52 

2.520 

818 

4-e 

4-7 

511-8 

871 

89 

69 

2,664 

SO-T 

O)  Pacldc 

6-» 

(8)  Other  Western.... 
Total  all  

SO 
.>,1»4 

2-6, 
486-!!' 

6-» 
52T3 

12^  For  tho  names  of  the  States  covered  by  each  of  tlie  above  dlvls- 
ious  see  Chronicle  of  this  week,  page  531 . 

When  we  remember  the  industrial  depression  which  has 
existed  during  the  last  three  years  and  the  special  torpor 
which  has  prevailed  since  tho  panic  of  last  May,  the  above 
figures  are  truly  surprising.  Even  since  tho  report  of 
March  7,  1884,  tho  increase  in  number  of  banks  has  been 
101  and  in  capital  $8,500,000;  or  comparing  the  latest 
returns  above  with  those  for  December  30,  1880,  thejjnum- 
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ber  has  increased  569,  or  over  27  per  cent,  and  the  capital 
$65,800,000,  or  nearly  15  per  cent.  Had  business  during 
all  this  time  been  prosperous,  we  should  have  expected 
expansion  ;  but  when  industrial  transactions  are  greatly 
contracted,  growth  in  banking  facilities  is  not  anticipated. 
The  chief  fact,  however,  which  is  of  interest  in  this 
connection  is,  that  this  expansion  has  been  almost  wholly 
in  the  "Western  and  Southern  agricultural  sections  where 
there  were  but  few  banks  before.  That  circumstance  is, 
we  repeat,  the  most  important  of  all  connected  with  this 
growth,  and  one  which  it  becomes  the  legislator  to  keep 
well  in  mind — namely,  that  it  is  not  in  cities  where  capital 
usually  accumulates,  but  throughout  the  country  districts, 
that  these  new  institutions  have  sprung  up.  This  is  obvious 
even  from  the  above  table,  for  it  is  there  seen  that  in  the 
New  England  and  Middle  States  there  has  scarcely  been 
any  increase  since  18S0.  But  the  truth  is  brought  out 
more  clearly  by  the  following,  which  shows  the  number  and 
capital  of  banks  in  the  chief  Northern  cities  at  the  same 
dates 

\To  Ihe  figures  for  capital  in  this  table  add  OO.OOO.l 


Dec.  SI, '80. 

Dct.  31,  '81. 

Dec.  30,  '82. 

Bee. 

Jl,  '8 J. 

Sept. 

30,  '84. 

«(*». 

1 

i 

1 

i 

1 

1 
•5. 

1 

1 

1 

6 

(1)  Boston 

&4 

teo'S 

68 

tiO-4 

53 

I50-4 

64 

I80-9 

54 

t50-9 

(8)  New  York.. 

47 

50-6 

49 

61-4 

48 

60-4 

47 

49-9 

44 

46-3 

(8)  Phlladelp'a. 

32 

174 

88 

17-4 

32 

17-4 

33 

17-8 

33 

181 

(8)  Baltimore.. 

15 

10-9 

16 

11-2 

17 

11-5 

17 

11-7 

17 

11-7 

(6)  Cincinnati.. 

7 

51 

10 

6-6 

12 

8-3 

13 

91 

12 

88 

(5)  Chicago 

9 

43 

9 

4-3 

10 

6-7 

11 

100 

12 

100 

(6)i6t.  Louis.. 

5 

2-6 

6 

2-9 

6 
177 

2-9 

6 

32 

6 

32 

Total 

169 

tl41-4 

Il74 

»144-2 

tl470 

181 

*  152-8 

178 

IH9  4 

The  foregoing  tells  us  that  there  were  on  December  3 1 , 
1880,  in  Boston,  54  national  banks,  with  50^  millions  capi- 
tal, while  on  September  30,  1884,  there  were  still  54 
banks,  and  no  more,  with  just  $400,000  additional  capital; 
in  New  York,  at  the  former  date,  there  were  47  national 
banks  with  $50,600,000  capital,  and  now  there  are  only  44 
national  banks  with  $46,300,000  capital — a  loss  in  number 
of  three  banks  and  in  capital  of  $4,300,000.  Or,  taking  all 
these  nine  cities  together,  there  have  been,  since  December, 
1880,  only  nine  additional  national  banks  organized,  with 
8  millions  additional  capital,  while  in  the  whole  country 
there  have  been,  as  already  stated,  an  increase  of  569 
banks  in  number,  and  of  $65,800,000  in  capital. 

"We  emphasize  this  feature,  because  the  late  growth 
which  has  been  in  progress  has  been  secured  under  the 
adverse  circumstance  of  business  depression,  and  is  a  result 
wholly  of  new  legislation,  and  legislation  which  a  large 
number  of  "Western  and  Southern  members  of  Congress 
opposed  because,  as  they  said,  its  object  and  tendency  was 
to  serve  "Wall  Street  interests.  It  seems  to  us,  therefore,  a 
very  suitable  time— just  before  Congress  meets  again — to 
bring  forward  the  evidence  that  what  these  changes  in  the 
banking  law  did  was  simply  to  induce  capital  to  go  into 
the  country  districts  of  the  South  and  of  the  "West,  where 
it  was  greatly  needed.  Thus,  at  a  time  of  singular  indus- 
trial inactivity,  the  country  is  being  put  into  condition  for 
the  active  work  which  is  sure  to  come  soon. 

The  new  legislation  which  we  refer  to  as  producing  tliis 
growth  is  mainly  the  Act  of  March,  1883,  which  repealed 
the  taxes  on  bank  capital  and  deposits.  There  was  other 
and  previous  legislation  which  more  especially  aided  the 
movement  during  the  earlier  years,  but  which  has  also  to 
some  extent  been  an  influence  all  along.  "We  mean  the 
law  of  July  12,  1882,  which  provided  that  banks  of 
$150,000  or  less  capital  need  not  thereafter  keep  on 
deposit  with  the  Treasurer,  United  States  bonds  in  excess 


of  one-fourth  of  their  capital.  Before  that  date  they  were 
required  to  keep  an  amount  equal  to  one-third  of  their 
capital,  and  in  no  case  less  than  thirty  thousand  dollars. 
This  section  of  the  law  of  1882  (as  bonds  had  risen  to 
so  high  a  price  that  there  was  little  profit  on  circulation) 
together  with  the  three  per  cent  bonds  authorized  by  the 
same  act  (which  gave  the  opportunity  of  securing  a  bond 
at  par  for  banking  business)  undoubtedly  helped  at  that 
time  to  remove  the  restriction  on  the  growth  of  banking 
capital  ;  that  is  to  say,  these  provisions  gave  the  opportun- 
ity and  even  promise  of  a  fair  return  for  such  investnients. 
But  with  the  rise  in  the  market  value  of  the  three  per 
cents  and  subsequently  the  speedy  redemption  of  them 
all  the  advantage  thus  obtained  was  taken  away  and 
nothing  but  the  removal  of  the  taxes  on  capital  and 
deposits  has  permitted,  and  is  permitting,  this  rapid 
growth  now. 

How  long  will  .it  take  our  people  to  learn  that  undue 
burdens  on  capital  harm  least  of  all  the  capitalist  ?  If 
legislation  takes  away  the  profit  from  any  business  in  any 
country  or  State  the  capitalist  deserts  it,  readily  finding 
safe  employment  for  his  money  elsewhere.  But  make 
capital  free  to  go  where  it  will,  and  it  goes  where  it  is 
most  needed.  Congress  took  oS  the  tax  from  both  the  depos- 
its and  capital  of  the  banks,  and  our  agricultural  districts 
which  were  suffering  for  want  of  these  tools  of  commerce, 
got  them.  If  it  will  now  modify  or  repeal  the  tax  on 
circulation  the  same  sections  will  secure  still  more. 


RAILROAD    EARNINGS    m    OCTOBER,     AND 
FROM  JANUARY  1    TO    OCTOBER   31.         " 

Railroad  earnings  continue  on  the  downward  course,  and 
the  exhibit  for  the  month  of  October  is  even  more  unfav- 
orable than  its  predecessors.  The  decrease,  as  compared 
with  the  corresponding  period  a  year  ago,  reaches  nearly 
1-J  million  dollars,  and  the  roads  reporting  losses  outnum- 
ber two  to  one  those  reporting  gams.  In  fact,  the  gains 
are  interspersed  very  sparingly  among  numerous  losses 
and  where  they  do  occur  they  are,  with  a  few  prominent 
exceptions,  very  trifling  in  amount. 

jVs  relieving  to  some  extent  the  unfavorable  character 
of  this  exhibit,  it  may  be  said,  as  in  September,  that  the 
present  falling  pff  comes  after  heavy  cumulative  gains 
(taking  the  roads  as  a  whole)  in  previous  years,  October, 
like  September,  having  till  the  present  year  made  an  unin- 
terruptedly favorable  showing  ever  since  the  upward 
movement  in  earnings  began.  Thus,  while  the  loss  this 
year  on  the  sixty-seven  rbads  reporting  was,  as  already  stated, 
\^  million  dollars,  on  60  roads  reporting  in  1883  there 
was  a  gain  of  nearly  2J  million  dollars — actually  $2,850,- 
000.  In  other  words,  the  present  loss  is  only  about  half 
the  gain  of  a  year  ago.  Taking  the  ratio  of  change,  th© 
decrease  this  year  is  6  per  cent,  after  an  increase  of  1 1 
per  cent  in  1SS3,  and  in  support  of  the  statement  that 
gains  had  been  continuous  in  ( October  for  several  years 
past  we  may  say  that  the  increase  of  1 1  per  cent  in  1883^ 
was  on  top  of  an  increase  of  16  per  cent  in  1882,  11  per 
cent  in  1881,  17  per  cent  in  1880,  and  25  per  cent  in  1879 
— the  improvement  being  in  part  of  course  based  on  an 
increase  in  mileage.  Still,  whether  the  decrease  now  is. 
large  or  small  as  compared  with  previous  gains,  is  perhaps 
of  little  significance.  The  main  point  is  that  earnings  at 
present  are  far  from  satisfactory,  and  that  in  the  extent  of 
the  losses  shown  they  have  grown  worse  rather  than 
better.  The  following  is  our  usual  table,  presenting  the 
figures  of  each  road,  and  giving  also  the  mileage,  accord- 
ing to  which  it  appears  that   the  roads  reporting  this  yaar 
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operated  1,855  miles  more 

}f  road  than  in  1883,  ah  increaBe 

of  about  4  per  cent. 

OBOM  BAB!(n(GS  AND  MILBAOB 

tn  OCTODBB. 

OrsM  Barninji. 

Jtileoffe. 

Namt  of  Itoad. 

In^t4{U6  or* 

1884. 

1883. 

Decrease. 

1881. 

1883. 

S 

« 

9 

Bost.  Ilooa  Tun.ilfe  W. . 

4(^,188 

31,186 

+  10,700 

8< 

88 

-Burl.<  cd.  Kup.  *  Ni 

l,i3,3lU 

192,179 

-■1,781 

780 

713 

t'ttmidluii  Facltto 

751,000 

619,000 

+  132,000 

2.794 

1,931 

('put  Till  fowa 

1 54.03  i 

130,841 
2,490,091 

+  23,102 

600 

,500 

L'-mtral  I'lldtto 

2.152.000 

-341,091 

2.803 

3.003 

C'lu's;i|uako  ii  Ohio,. 

•.i.Ml.Srt'- 

375, '<15 

-115,917 

50  i 

502 

EUz.l^.t.A  Bli;Snn. 

Uti.'lOO 

70,635 

—  I.19K 

139 

139 

CllOD.  Olilo  &  So.  \V... 

134.103 

U  8,254 

-13,851 

398 

398 

CltlcnKotb  Alton 

8S1.:3' 

901.619 

-12,880 

847 

817 

Chic.  A:  lOujitwn  III... 

155.111 

1  I5.021 

+  10,120 

251 

251 

Chlc.Mihv.&St.PiUi! 

•.'.5.ii).00o 

2,531, 12-i 

+  7,872 

4.804 

4.012 

CUlcati)  A  N.>rthwe8t . 

•.;,t5!>.«00 

2.79J,ys-2 

-331,39J 

3.817 

3,735 

OUIc.  Ht   P.Mliiii.  AO 

<j.'5,20i) 

671.361 

—49.104 

1,297 

1,225 

Chic.  AW««tMlcli.... 

r.;ii.o9:i 

142,131 

-10.035 

413 

410 

CIn.  Iiul.  St.  L.  &(;h.. 

240.' 03 

249,.'^07 

-9.P0  4 

242 

342 

Clii.  N.O.  ft  Tex.  fav. 

2  3  7,  .503 

200.333 

— 2.',330 

330 

330 

AlalKuiin  Ut.  t$outh. 

109,731 

112..5C3 

-2.829 

290 

236 

N.  0.  A  North  Kast. 

8i',')4l 

12,435 

+  07,000 

190 

110 

Vk'lirtl).  &;  McrMlui 

55,li;i 

64.935 

-9.8JJ 

141 

141 

Viek.sb.  sh.  &  Pay.. 

4H,773 

27.445 

+  19,278 

170 

73 

Cm.  Wash.  &  Bait  ... 

170.252 

189,296 

-19,'P44 

281 

231 

Cleve.  Akioii  &  Col  . . 

44. -Ol 

49,008 

—4.177 

144 

144 

Denv.  A  Kio  Oramlo. 

52B.371 

652,332 

-125,901 

1.317 

1,305 

Denv.  &  Rio  Or.  Wiat 

88,150 

114,821 

-26.671 

368 

308 

Des  Mollies  <t  Ft.  !».. 

34,859 

37,571 

— 2.71J 

143 

143 

Detroit  Lans'K  &  No  . 

127,219 

160,780 

-42.561 

260 

200 

■Evaiiav.  &  T.  H.iute. 

46.293 

44.891 

+  1,402 

140 

140 

Flint  A  Fere  Marq... 

180,944 

257,779 

—70.835 

301 

347 

Fla.  Ky  &  Nav.  Co... 

7»,484 

89,52.1 

-10.039 

498 

480 

Ft.  Worth  &  Denver.. 

40,000 

43,005 

—3.065 

110 

no 

fOrantl  Trunk  of  Can. 

1,477,137 

1,603.5(2 

-180.455 

2.918 

2,773 

Gr.  Bay  Win.  *  St.  I'. 

29.123 

40,112 

—10.989 

225 

225 

Gulf  Col.  A  Santa  Ke. 

207,843 

203,430 

—55,593 

531 

531 

IU.Ceut.(Ill.&8o.l>iv.) 

1,023,821 

1.13,<.163 

—159,047 

1,526 

1.500 

Do     (Iowa  lines).. 

177,30(1 

210.812 

—33,542 

402 

402 

lud.  Bloom.  A  West. . . 

2i0,lll 

270.917 

-10,823 

684 

034 

'Kan.  C.  Ft.  8.  &  Gull' 

147,24t> 

141.00.' 

+  0,24S 

389 

389 

Kontnclsy  Central 

86,370 

87.2, )0 

-OiO 

220 

200 

Long  Island 

208.«tl9 

214,584 

-biilh 

35  J 

352 

Louisville  &  Nashv... 

1,293,470 

1,. 501.465 

—210.995 

2,063 

2,005 

Marq.  IIoukU.  &  On. 

03,141 

127.275 

—04,131 

135 

100 

MUw.  L.  Sh.  &  West.. 

102,80i) 

112,524 

-9,72  1 

374 

320 

Milwaukee  &  North.. 

50,995 

4S.100 

+  2,8i*» 

221 

181 

Mobile  A  Ohio 

213.207 

250.271 

-43,061 

.     528 

528 

Norfolk  A  Western... 

2113,298 

297,027 

-33,729 

502 

502 

Shenandoah  Valley. 

73,3.57 

89.374 

-15,517 

240 

240 

Northern  PhcIUc.  ..".. 

1.41)1,370 

l,S97.S2i 

+  04,118 

2,453 

2  305 

Ohio  Central 

90.201 

118, 19? 

-2  1 ,997 

212 

212 

OhIoSiiitthern 

46,2  lO 

37,199 

+9,011 

128 

12-. 

Peoria  DocAEvansy. 

00,820 

00,227 

+  .593 

254 

254 

Bich.  A  D-inviUe 

12J,179 

429,334 

—655 

774 

774 

Char.  Col.  A  Antr — 

9'i.753 

98.205 

-1,152 

303 

337 

Colimibia  A  Gr'v... 

98.019 

80.247 

+  11,772 

294 

29  4 

Georgia  Pacitlc 

OC.OftO 

42,501 

+  23,4-9 

313 

288 

Virpmia  Midland. .. 

107,590 

176.167 

—8,571 

353 

3 -.3 

West.  No.  Carolina. 

41,513 

44.00  ti 

—2,493 

2O0 

loe 

Roclie.^ter  A  Pittsh... 

109.514 

75.S72 

+  34,I4j 

291 

29  4 

Bt.L.  A.AT.H.m.linc.. 

H4,479 

14  1.40- 

-0.92^ 

195 

195 

Do    do    (hranches) . , 

75,577 

82.016 

— (i.409 

138 

l-'8 

St.  Louis  Ft.S.  A  With. 

50.192 

35,5  4? 

+11,914 

182 

100 

Bt.  Lonifl  A  San  Fran . . 

4:i4.0.'.O 

301.051 

+  13^,99 

770 

740 

et.  Paul  A  Duluth.... 

100,481 

102,919 

+  3,562 

225 

208 

8t.  Paul  Minn.  A  Man. 

1.008,389 

916.881 

+  91,508 

1,387 

1,321 

South  Carolina 

157,351 

140.294 

+  11,057 

246 

240 

•Texas  A  St.  Loni.s  . . . 

100,250 

80.997 

+  13,253 

73.^ 

735 

Tol.Aun  A.A  N.  Mich. 

24,.57o 

19.211 

+  5.3,59 

102 

102 

"Wiscousin  Central  .. 

85,358 
23.310,048^ 

95.751 

—  10.393 

441 

441 

Total  (07  roads).. 

21,707.794 

—  1.457.7  48 

45,931 

44.070 

*  Onl.T  three  weeks  of  Oct.  In  each  year. 
1  For  four  weeks  ended  Nov.  1. 

;  Decrease  due  to  caving  In  of  a  tunnel,  interrupting  traffic  nearly 
two  weeks. 

Next  to  the  generally  unfavorable  character  of  the 
whole  exhibit,  the  most  conspicuous  feature  of  the  above 
relates  to  the  roads  of  the  Northwest,  which  do  not  at  all 
make  reports  of  one  and  the  same  tenor— some  in  fact 
recording  improvement  on  the  very  heavy  totals  of  a  year 
■  ago  (which  was  the  distinguishing  characteristic  of  these 
roads  at  that  time),  while  others  return  quite  largo  losses. 
Chief  among  the  latter  is  the  Chicago  &  Northwestern, 
which  has  a  decrease  of  no  less  than  $334,392.  It  is  true 
that  the  gain  on  this  road  last  year  was  large,  but  it  was 
only  about  half  the  present  loss,  or  $192,000.  The  total 
now  is  $2,459,G00,  against  $2,793,992  in  1883,  $2,601,44.5, 
in  1882,  $2,341,097  in  1881,  and  $2,105,217  in  1880,  from 
which  it  will  be  seen  that  while  this  year's  earnings  are 
smaller  than  in  either  of  the  two  years  preceding,  they  are 
$118,000  larger  than  in  1831,  and  $354,000  larger  than 
in  1880,  between  which  year  and  the  present  there  has 
been  an  increase  of  1,100  miles  in  the  mileage  reporting. 
On  the  St.  Paul  &  Omaha  (an  auxiliary  system  to  that  of 
the  Northwest),  there  is  also  a  heavy  decrease,  but  here 
the  loss($49,164)  is  much  smaller  than  the  gain  ($125,512) 
in  1883,  and  the  total  earnings  are  larger  than  those  of 
any  other  October,  last  year  excepted.  In  sharp  contrast 
to  the  exhibit  by  these  roads  is  that  by  the  St.  Paul,  which 


does  not  show  a  loss,  but  on  the  contrary  has  *  small  gain 

— $7,872.  Yet  this  company  did  not  havo  light  earning' 
in  1883,  but  decidedly  the  reverse;  indeed,  its  gains  have 
been  nothing  less  than  wonderful.  The  increase  in  1883 
was  $280,153,  which  was  in  addition  to  $059,922  in  1882, 
and  $97,432  in  1881,  so  that  the  present  total  of  $2,539,000 
compares  with  only  $1,493,021  in  1880,  and  the  St.  Paul 
consequently  has  larger  earnings  than  the  Nortliwest 
which  has  not  been  the  case  in  other  years,  though  it  has 
about  1,000  miles  more  of  road. 

This  difference  in  results  between  these  two  leading 
Northwestern  systems  brings  up  again  the  question,  why 
may  one  do  so  well  while  the  other  does  so  poorly?  The 
answer  must  bo  the  same  as  that  previously  given.  In 
the  first  place,  the  Northwest  has  a  line  into  the  Northern 
peninsular  of  Michigan  while  the  St.  Paul  has  not.  The 
company's  officials  tell  us,  as  heretofore  stated,  that  not 
only  has  the  mineral  traffic  on  this  division  undergone  a 
diminution  in  volume,  but  it  has  had  to  be  carried  at 
materially  reduced  rates.  To  this  may  be  added  the  fur- 
ther explanation  that  the  Northwest  is  much  more  largely 
than  the  St.  Paul  dependent  upon  the  movement  of  corn, 
which  this  year  has  been  greatly  below  that  of  last  year- 
It  may  be  remarked,  besides,  that  there  is  a  possibility 
that  by  the  competition  of  some  of  its  newer  lines  the 
St.  Paul  is  depriving  the  Northwest  of  some  of  the  busi- 
ness formerly  possessed  by  it.  The  two  roads  certainly 
occupy  much  the  same  territory,  the  extension  of  the  St. 
Paul  to  Omaha  a  couple  of  years  ago  having  added  to  their 
similarity  of  position. 

As  regards  the  movement  of  corn,  this  was  smaller  not 
only  on  the  roads  to  Chicago,  but  in  other  sections  of  the 
country  as  well.  The  movement  of  wheat,  however, 
was  everywhere  large,  but  nowhere  so  lai^e  as  in  the 
spring-wheat  sections  of  the  Northwest.  The  important 
point  is  to  determine  which  roads  derived  the  most 
advantage  from  this  augmented  wheat  traffic,  and  did  not 
suffer  a  falling  off  in  corn.  We  have  already  remarked 
that  to  the  Northwest  the  contraction  in  the  latter  cereal 
must  have  been  a  much  more  serious  circumstance  than  to 
the  St.  Paul.  There  is  also  reason  to  believe  that  the  gain 
in  wheat  inured  more  largely  to  the  benefit  of  the  St. 
Paul  than  to  the  Northwest,  since  the  St.  Paul  has  so  much 
more  mileage  in  the  wheat  belt.  The  roads  lying  north 
of  the  St.  Paul  system,  however,  were  even  better  situated 
in  this  respect.  There  is  scarcely  any  corn  in  that  district, 
and  the  increase  in  the  nvovement  of  wheat  was  very 
marked  indeed.  The  increase  is  of  course  reflected  in  the 
augmented  receipts  of  the  cereal  at  Chicago,  but  a  still 
better  criterion  of  the  movement  is  found  in  the  receipts 
at  Duluth,  which  foot  up  3,794,938  bushels  for 
the  •  five  weeks  ended  November  1  this  year, 
against  only  2,280,954  bushels  in  the  correspond, 
ing  five  weeks  of  1883.  The  importance  that  Duluth 
has  latterly  assumed  as  a  market  for  wheat  is  strikingly 
brought  out  in  the  fact  that  its' total  in  this  period  has 
been  exceeded  by  only  two  other  points,  namely  Chicago 
and  Toledo,  the  latter,  as  all  know,  receiving  only  winter 
wheat. 

In  no  other  way  than  through  the  heavy  movement  of 
spring  wheat  (as  reflected  in  the  receipts  at  Chicago  and 
Duluth)  can  we  account  for  the  favorable  reports  of  earn- 
ings by  the  roads  in  that  section  of  the  country.  Thus 
the  St.  Paul  &  Duluth  after  a  gain  of  $17,000  in  1883 
now  has  a  further  gain  of  $3,500,  notwithstanding  the 
prevailing  depression  in  business,  and  its  total  for  the  month 
is  the  largest  in  its  history.  For  the  same  reason  the  St. 
Paul  Minneapolis  &  Manitoba,  which  heretofore  has  suf- 
fered large  losses  of  earnings,  now  has  a  gain  of  $91,508| 
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and  like  the  8t.  Paul  &  Dulutlihas  a  total  larger  than  ever 
before.  The  Northern  Pacific,  which  has  a  considerable 
mileage  in  Dakota  and  Minnesota,  reports  a  gain  of  $G4,- 
148,  in  addition  to  $568,000  in  1883.  The  company  oper- 
ates only  88  miles  more  of  road  than  it  did  a  year  ago. 
The  Canadian  Pacific  reports  an  increase  of  $132,000,  or 
over  20  per  cent,  tut  this  is  on  mileage  863  miles  greater 
than  in  1883.  The  Central  Iowa  has  added  $23,192 
to  its  gain  of  $22,377  a  year  ago.  The  grain  and  flour 
movement  at  each  leading  Western  port,  for  October  and 
the  year  to  date  in  both  1884  and  1883,  is  subjoined. 

BECEIIT9  roil  FIVE  WEEKS  ENDED  NOVEJIBER   1  -tNI)  SINCE  JXS.  1. 


FJonr, 

Whent, 

Com, 

Oat», 

Barley, 

Rye. 

(bbls.) 

(bush,) 

(ftUJil.) 

(bush.) 

ibiuh.) 

(bit-h.) 

Chicago— 
wks.,  Oct..  ISS4 

f.01.?S? 

5,'i4S,803 

1 
5,118,440    6,085,412 

1,297,868 

563,311 

6»ks.,  Oct..  1HH3 

S«i,825 

3.113,392 

7,HtS8,8,.9'  4,6611,917 

1,903,372 

808,5-6 

81uce  Jiin.l,  18^ 

2.43K.II1I5 

17,"i45,7iiB 

.'>0,93»,85H  31,  01,859 

4,-^10,l«3 

2,-3y,6;!9 

Slnco  Jan.  1. 1S8^ 

;;,5Jl,t»t» 

13,793, 192 

04,826,090  30,381,018 

6.621,433 

4,384,938 

Milivaulife— 

1 

5  wits.,  OC.  IWM 

S.'-.T.SOO 

l,n«9,745 

51,310       159,405 

1 ,0."S,260 

28,130 

r.ai.8.l4 

875,970 

102,840       ,3011,01)3 

1 .43l,i-52 

5i,l;13 

Since  Jan.  1,  l*i4 

2.117.S.739 

7,HM(,«[I4 

0')«,790    2,410,346 

;3,6S0,IU1 

276,:i48 

Since  Jan.  1, 186J 

a,714,l«5 

5,973,475 

2,000,742    2,426,334 

4,570,r>8S 

55j,4t4 

6K«fi.,  Oct.,  !.''« 

103,2!  a 

1,-87,S'0 

479,735       829,&33 

797,808 

131, (54 

5  wk-*..  t;ct.,  lH>i3 

IUj,41I) 

1,251.714 

836,610l       83i,0.1) 

,'142,520 

«l,49.'i 

riinee  Jan.  1, 1SS4 

1.1M1,14S) 

ll,93r,«53 

14,600,410    5,957,0-9 

1,817,8110 

468.429 

Since  Jiui.l.  1SM3 

1,808,:»1 

11,784,835 

10,605,498    6,413,280 

1,774  271 

333,008 

5  w*«.,      ct.,  I8»J 

in,!':3 

4  1(1«,9J7 

ni,706         51.182 

16,211 

75,247 

awk'i.,  Oct..  1SS3 

15.89!) 

2,207,843 

377,7.i9       179.«t4 

5,090 

50,161 

since  .Ian.  1,  I8-i4 

74.14B 

13,93.t,42ii 

6.213.9K1       5411,559 

6,6,237 

177.209 

SlnCD  Jan.  1,  1SS3 

U9,1S8 

14,3J2,l)S« 

6,068,617       180,790 

41,3  .'4 

24'i,i:i8 

Detroit— 

Swks..  Oct.,  IH.'M 

Ifl.OOi 

2,281,382 

48,388       144,6.-)fl 

81.6'3 

(=07 

5ivk'.,  O..!.,  ISttj 

l«,R-<!9 

1,019,«13 

214,917       2«0,H81 

77.301 

4  S3 

Since  Jan.  1,  I.-**! 

103,240 

ti,9  0,1543 

1,390,260       959,338 

2,123 

Since  Jan.  1,1*13 

147,537 

5,773,723 

1,329,507    1,223,591 

603,730 

3,804 

Clevelanii— 

SwK!.,  Oct.,  1.SS4 

18,570 

410,606 

89,175       169.500 

57,383 

51)0 

5wka.,  Oct ,  lR-« 

lA.liOi 

110,118 

1.6,780         08,880 

M,2311 

2,198 

Since  Jan.  1, 1881 

Iv5.37« 

1,«04,231 

040.368    1,008  166 

217,4-9 

3,1110 

Since  Ian.  1,  I8!«3 

!00,i50S 

J,9o0,149 

932,351       885,313 

122,043 

0,088 

Peoria— 

5wks.,  Oct.,  1884 

4,'33 

5S,090 

577,390    1,788,825 

9-',400 

61.510 

.5  wks..  Oct..  IH<1 

B.U:i5 

44,5ii0 

853  4511    1,460,85.' 

143,000 

132.930 

Since  Jan.  I,  18,84 

44,74- 

491.13.') 

7»'3,000  ll,eu2,'63 

4.38,400 

635  8  5 

Since  Jan.l,  1883 

6».ii8l 

2i5,327 

7,91),060    9,896,600 

610,c00 

873,305 

Oitfuth- 

5wk...  Oct..  I8«i 

197,910 

3,794,9aS 

25,699 



n-»k«..  Oc  ..  1.S83 

142,00(1 

2,2  0,9.14 

15,4« ' 

Since  Jan.l,  1881 

6l4,7.iO 

7,782.655 

838 

38,708 

Since  Jan.  1, 1383 

493,000 

4,731,190 

179,643 

1.57; 

Total  of  nil- 

Swks.,  Oct.,  18S4 

l,27«.7ni 

19.142,361 

6,728,084 

8,234,41? 

3,386,541 

881,049 

5wks.,  Oct..  18>b 

1,241,204 

10,0  <4, 104 

10,087,701 

7,577,11,60 

4, 11, 5,1171 

1,|H9,0I'« 

5  wks.,  Oct.,  1882 

I,3lU,i41 

13,i6:i.B,V2 

4,9<15.7S7 

5.372,397 

3,;W5,741 

748. 76  J 

Since  Jan.  1,  iS-4 

7,58ll.Si2 

68,24(1.411^ 

81,371,563 

56.908,91r 

10,84-',il6r-. 

4,4l'2,il3j 

Since  Jan.  l,188;i 

7,482,347 

58.579,17. 

B9,953,40,t 

51,2fl<l,^l)S 

1,3,146,197 

6,t.98,0ll3 

Since  Jan.  1, 1882 

6,82  ,5* 

62,827.0  ;9 

65,700,364 

49,450,3  3 

9,088,214 

2,793,613 

The  movement  of  wheat  has  thus  been  nearly  twice 
that  of  October,  1883,  and  every  port  shows  a  large  and 
decided  increase.  On  the  other  hand,  in  corn  there  has 
been  a  loss  at  nearly  every  point.  The  augmentation  in 
■wheat  is  largest  at  Duluth  and  Chicago,  as  already  pointed 
out.  In  the  case  of  Duluth  the  increase  is  of  course  entirely 
in  spring  wheat,  and  in  the  case  of  Chicago  there  is 
reason  to  believe  it  is  largely  in  the  same  kind  of  wheat, 
and  only  partly  in  winter  wheat.  The  distinction  it  is 
important  to  bear  in  mind,  for  a  different  class  of  roads  is 
affected.  We  find  that  while  during  the  31  days  of  Octo- 
ber 8,113  cars  of  spring  wheat  were  inspected  at  that  point 
against.  5,575  cars  in  1883,  and  4,265  cars  in  1882,  of 
winter  wheat  only  1,584  cars  were  inspected,  against 
1,169  cars  in  1883,  and  3,075  cars  in  1882.  In  spring 
■wheat  the  increase  was  so  pronounced  as  to  overcome  any 
loss  of  traffic  on  account  of  business  depression  ;  in  winter 
wheat  the  increase  was  really  insignificant  (referring  now 
•only  to  Chicago).  Hence  the  roads  running  south  and 
southwest  from  Chicago  report  diminished  earnings  as  a 
rule,  among  them  the  Chicago  &  Alton  and  the  Illinois 
•Central,  the  latter  having  suffered  a  very  heavy  contrac- 
tion on  its  main  line,  though  there  is  reason  to  believe  that 
the  Southern  or  New  Orleans  end  is  in  part  responsible 
for  this,  since  the  road  delivered  only  51,131  bales  of  cot. 
ton  at  New  Orleans  during  the  month,  against  79,745 
bales  in  1883, 

But  Toledo,  St.  Louis,  Detroit  and  Cleveland  (mnter 
wheat  markets)  all  show  very  heavy  gains  in  receipts,  and 
yet  the  roads  in  the  States  of  Illinois,  Ohio  and  Indiana — 
the  great  winter-wheat  belt  tributary  to  the  points  men- 
tioned— nearly  all  have  smaller  earnings  than  a  year  ago, 


which  is  particularly  noteworthy  since  these  roads  were 
not  distinguished  for  any  important  gains  in  1883.  The 
Chicago  &  Eastern  Illinois,  the  Evansville  &  Terre  Haute 
and  the  Peoria  Decatur  &  Evansville  are  about  the  only 
ones  that  have  any  increase,  while  such  roads  as  the  Alton 
&  Terre  Haute,  the  C,  I,  St,  L.  &  Chic,  the  Cincinnati 
Washington  &  Baltimore,  the  Indiana  ]?looraingtou  & 
Western,  the  Ohio  Central,  and  the  Cleveland  Akron  & 
Columbus,  which  should  all  have  received  more  or  less 
gain  from  the  increased  movement  of  wheat,  report  losses 
in  earnings,  some  of  them,  too,  after  a  falling  off  in  the 
previous  year.  On  these  the  grain  movement  could  not 
overcome  the  effects  of  the  many  adverse  influences  arising 
out  of  the  stagnation  and  depression  in  trade. 

The  roads  running  through  Kansas — like  the  St,  Louis 
&  San  Francisco  and  the  Port  Sco't  &  Wichita — again 
make  very  satisfactory  gains,  favored  by  the  excellent 
crops  in  that  State  ;  but  these  and  the  Northwestern  roads 
already  pointed  out,  form  about  the  only  exceptions  to  the 
general  rule  of  decrease  extending  all  through  the  list. 
Michigan  roads  are  very  heavy  sufferers,  the  loss  in  lumber 
and  in  ore  traffic  combining  to  make  results  very  poor. 
The  Toledo  Ann  Arbor  &  Michigan  is  the  only  one  among 
them  that  does  better  than  in  1883.  Wisconsin  roads 
likewise  sustain  a  pretty  general  decrease.  The  loss  on 
the  Grand  Trunk  we  have  more  particularly  alluded  to  in 
another  article.  In  amount  of  decrease  the  Central  Pa- 
cific leads  all  others  in  the  table,  having  lost  $344,091, 
or  nearly  14  per  cent,  but  this  i  •  on  200  miles  less  of  road. 
The  gain  a  year  ago  was  only  $71,562. 

As  regards  Southern  roads,  these  all  had  large  gains  in 
1883,  and  now  have  equally  large  losses.  In  some  sp  cial 
case,",  the  decrease  is  because  of  a  diminished  mcvement  of 
cotton,  but  the  more  general  cause  is  bu  iness  depression 
The  Louisville  &  Nashville  loses  $210,995,  or  14  percent, 
and  the  Gulf  Colorado  &  Santa  Fe  $55,593,  or  21  per 
cent.  The  influence  of  the  cotton  movement  is  indicated 
in  the  following  table  of  the  receipts  at  the  outports. 

RKCEUTS     OF     COTTON     AT     80UTIIEKN     POUTS     IN    OCTOnER,    AND    FROM 
J,\N.    1  TO  OCTOUEU  31,    13SI4,    1883  AND   ISV.J. 


Qalreston bales. 

indiano)  i,  &c 

New  Orleans 

Mobile 

FlirWa 

Savannah 

Brunswick,  &c  ..  .  .. 
Charleston 

Port  Boyul,  *o 

WlIminKton 

Morehead  City,  Ac  . . . 
Norfolk 

West  Point,  Ac 

T.ital 


Since  January/  1, 


1833.       1882. 


133,298 

3,704 

285,714 

45,5S4 

1 0,600 

206.794 

3,712 

159,795 

750 

29.922 

1,857 

121,167 

09,«37 

l,07^.53v 


118.838  142,27i)| 

2,335[     3.051 

2-5,750  191),47J 

5',905|  "Hfi-H) 

5,603      1,0  4 

194,161  187,593 

1,80«      1,  91 

12.8,526  121,  H2 

1,781      2,810 

31,aj5    28,766 

2, 2031     1,0  3 

129,4391111,246 

48,693    45,671 


1«4. 

S«.9:)S 

8307 

753,787 

113.9-6 

81.713 

42l.-«0 

6,472 
318,277 

,",774 
56,328 

4,347 
297,373 
132.489 


1883 

589,441 

11,0)4 

1,158,303 

18S,943 
16,008 

520.439 
2,510 

359,027 
19,267 
77,2r1l 
11,839 

453,331 

l:J8,014 


,liS6,0fl7'W)2.78;i'    2.48->.?>«l    3  "l'>V17fl'    i>.43r..l«JS 


The  movement  at  New  Orleans  is  deserving  of  explana 
tion.  Though  the  total  in  the  two  years  does  not  differ 
much,  the  sources  of  receipts  have  been  greatly  changed. 
The  New  Orleans  &  Northeastern  and  Mississippi  N'alley, 
winch  contributed  nothing  in  1883,  have  this  year  con- 
tributed 32,491  bales  and  7,038  bales,  respectively;  the 
Texas  &  Pacific  co'ntributed  63,059  hales,  against  only 
27,009;  the  Illinois  Central  51,131  bales,  against  79,745 
bales;  the  Morgan  road  28,943  bales,  against  49,127;  and 
the  Mississippi,  Ptcd  and  Ouachita  rivers  103,452  bales, 
against  129,869  bales. 

In  view  of  the  unfavorable  character  of  the  exhibits  of 
earnings  for  several  months  past,  it  is  not  surprising  that 
the  table  below  covering  the  first  10  months  of  the  year 
does  not  present  a  flattering  showing.  The  losses  are 
numerous,  large  in  amount,  and  only  partially  offset  by  in- 
creases. Indeed,  the  roads  having  gains  of  any  consequence 
comprise  simply  the   Northern   Pacific,  the   Rochester   & 
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Pittsburg,  and  the  roads  ia  Kan  as.  On  the  other  hand, 
the  roads  showing  conspicuous  decreases  cover  all  classes 
of  proper! it's  iiinl  ciiil)race  every  section  of  the  country. 
Following  are  tlio  details. 

OKU9S  ii\R<iixo!t  rK'>ii  ixnoKtix  1  to  03t  >as8  31. 


Wiimc  o/  Kottd, 

1881. 

1833. 

Inermte. 

Deertate. 

* 

» 

9 

HinKiii  ni)o.<i»o  T.  it  w  . 

STU.SSI 

283,32.' 

90,059 

'iliirl.  Oiliir  Khi>.  *V  No, 

2.13'i,8.-)T 

2  im,<ioi 

26.018 

'          li:iii  riio.iho 

4.7-)0.!tiiO 

4.404.(11)2 

3l6  9.'i8 

1            .ll   ll>\Vli 

List!.!.-!.' 

l.l)l.S,i>2i 

110  5J0 

1         '  ll   Ciicilli' 

1S,80.-5.50  1 

20.771,323 

l,901.'2a 

t  .;^  -  il'cuko  A  Ohio 

2.B  »3.:<02 

3.2   .5.103 

311,800 

1  i      l^vv.AHiL'Sanily. 

K'.':i.74() 

<i0:i..')2i 

20,218 

1       .   ( lino  ,«  tt.  W 

],0nj,-3 

1.0(1 1.4   2 

31,400 

Ciii'  i^'o  .t  Alion 

7,-.2iS,Ol>l 

7.260.20 , 

32,203 

«  !'  ,     .V  K.-isrrrn  niliioiri. 

l.'.'8:j.lK5 

l.Sliti.dlH 

834S4 

I'll     i-o.Mllw.  A  81. Paul 

l'*.!U«.Oi)"' 

19,121.24  1 

177.244 

c;  h  ,i>:o  iV  Nortuwtist ... 

l».42l.48fi 

20,Si'4.v'65 

1,473,479 

riih  .st.I'.MIiMi.AOinali;! 

4.777.277 

4. •■01. 429 

275.848 

('Ill  ,i,i>&  W.'st  .Uii-U.... 

l.'Jt!7.:i70 

1  317,8   5 

50.435 

(ill.  Iiul.  St.  1..  .v.-  (Jhin... 

2,030.32'.' 

2,()9l.lRr> 

63  813 

Ciii.  .V,^«  O1I.&  T«x  Pa«. 

2,137.442 

2,127.0'*3 

10.339 

Alaltfiiiia  Gi.  SoiiMteni 

fcSl.-'K 

8.'i3.9flS 

30,8  i  I 

Nnv  Orl.-imi  A  No.  K. 

34-.617 

hl.(,2> 

267,022 

Vlckiburi-  &  Miil.lliiii. 

3s7,-'3ii 

401.C8-I 

13,858 

Viikalmrir  Sli   &  P.ic 

lS(>,iH;t 

97,900 

83,083 

rill.  iViiSli.  Jt  Haltimoro. 

l,4.'\8,53l) 

1,609,378 



1,^0,8  1 8 

Clini".  Akron   .t  «'ol.   ... 

40!.2.'>(i 

418.872 

4  '.616 

IDcMiviirA  KioOraiicid.. 

5.ii"7.(!12 

5,77.-..8.'>3 

768,211 

DCS  .Mollies  .V;  Fr.l)o<li<«. 

2!>a.3>l' 

276.101 

14.761 

Detroit  Lini«in!,'(&  No.. 

1. 131.1)10 

1,317,070 

202,460 

KviiiHV.  A  T.  Haute 

fil3.2i»' 

."ittl.S.l 

2i.475 

Flint  iV  Pi'ii!  Munim-tte. 

1.920,717 

2.118.623 

197,906 

Floriilii  It'v  &  Suv.  Co.. 

7Srt.<>37 

740.831 

4.^.156 

Ft,  Wi.rlU  &  Di-nvc^r.... 

S0>,312 

3  1  -.',24'; 

83,566 

Oraii.lTr.  or  Caiiaita  ... 

14.317.42' 

16.030.797 

1,713.371 

Grifii  r.ay  Win.*  St.  1".. 

2<i7.^73 

32ti,firi4 

58.791 

Gulf  Col.  ct  Santa  Ft*.. 

1.4(iI,2f).T 

1,«91,99.' 

230.597 

111.  Cunt. (Ii!,  line. tSo.D) 

8.'.;3-.0N7 

8,s9-,4.il 

661  3^14 

Do      f[a.  iBjised  lineal 

l.JiK)  34S 

1,661,12 

268.077 

[ndiaim  Bloom.  Js  West.. 

2,22  7.!)  BO 

2,488,748 

260,78i 

■Kan.  Citr  Ft.  S.  &  Gulf. 

l.SOrt.S^ 

1,.'>34,179 

362.704 

Kiiitiicky  Ciutial 

763..i24 

7o7,Hi9 

56,355 

Luuj^  iHlaiKl 

2,113.1  Hi 

2,3'i6.743 

46.373 

Louisville  .fe  NiisUville.. 

Il,17.'.4»s 

ll,.'J89.9<0 

417,432 

Main.  Houtjlitoii  it  Out.. 

77l>.!)-0 

819,77. 

4.8,790 

Milw.  L.Sliore  A  We-st'ii 

91'i.2y4 

87U.19J 

37.102 

Milwaukee  &  Nurtlicrii. 

42W,1<!I 

394,870 

33,619 

Mobile  A  Ohio 

1,'>1«.9l.O 

l,tiH6.3S7 

77.407 

Norfolk  A  Western 

2.191.111  ■ 

2,274,-^62 

80.529 

eiieiiandoali  Valley  . .. 

fiU.378 

708.4«4 

77,086 

Nortlieni  Pacillc 

10,738..i.=io 

8,01<i,i.44 

2,721,712 

Ohio  Central 

»22..5.2 

906.868 

15.684 

Ohio  Southern 

37H..5.")3 

296,227 

80,326 

Peoria  Dec.  A  Evansvilie 

«:i9,H3w 

596.613 

43.02e 

BIcliuiond  &  Danville... 

3,1  t.i,738 

3,146.808 

ii  076 

Char.  Col.  &.  Augusta. 

tii)7,-i77 

668.9S(; 

61.08H 

Col.  A  Greenville 

516.7li3 

602,169 

81.406 

Virginia -Midi  md 

1,3.51.770 

l,420.7o:< 

6t?,933 

West,  Nor.  Carolina... 

3ti2.G5- 

3  2,1>1 

50..537 

Rochester  A  PittsiiuiK  . 

gs.'j..^-  8 

498,976 

456,592 

BcI^A.AT.H.iuain  line.. 

1,101,SG2 

1,216,29!! 

114,437 

Do     do    (branehes). 

tils.82ti 

683.338 

64.572 

St.  L.  Ft.  .Sccitt  A  Wieh.. 

401.443 

208,  IH9 

196,211 

St.  Louis  A  S.  Franeisoo. 

3,8(JS.i>2: 

3."  8  4.742 

781.180 

St.  Paul  A  Diiluth 

l,057,4i.s 

1,098. 38  "■ 

40.900 

8t.  Paul  .^^i!ln.  A  -Man... 

fi,'i7(».839 

6.8l!i.6(i6 

27-l.7'i7 

South  Carolina  .   

HCi.-.'U. 

l,0:3,2si. 

105,010 

Tol.  Ann  Arb.  A  K.  Mich. 

193,103 

160."83 

32,420 

Wisconsin  Central* 

l,lJt),i5(i 

l,12d,764 

492 

Total  (64  roads) 

189.0ii0.93: 

193,016.970 

6,348.627 

10,284,666 

Net  decrease  ...   

3  936  "39 

*  Includes  three  weeks  only  of  Ojtobjr  In  each  year, 
t  Not  Includlas;  Utah  lines  after  .July  1  In  either  year. 

Net  earning.9  are  of  the  sanie  general  character  as  here- 
tofore— that  is,  they  are  unsatisfactory,  with  a  few  con- 
spicuous e.xceptions  of  roads  that  have  managed  to  offset 
a  loss  in  earnings  by  a  reduction  in  expenses.  On  roads  of 
the  latter  class  the  policy  of  retrenchment  and  economy  has 
already  gone  into  effect  and  is  bearing  fruit ;  on  other 
roads  the  necessities  of  the  situation  will  soon  force  that 
policy  into  practice.  The  following  embraces  all  roads 
from  which  returns  can  be  obtained. 

OKOSS  ADO  NET  BARXINQS  TO  LATEST  DATBS. 


Sfpteinhfr. 


Orosn 


Operatiwj 


Atch.  Tupek.t  &  Santa  Fe- 

IM.S4  

1883 1   l,l«).',Ud3 

Bun.v'eaur  itap.  A  North.— 

18S4 

18>3 

Chesiipcako  &  Ohio— 

in-4 

!>■>.■)  

Klizab.  Lex.  &  Bik  Sandy- 

I0.-4  

lfs:i  ...  

Chea.  Ohio  *  South  West.— 

1H■^ 

IHS) 

Chicago  Burl  &  Quiiicy — 

lty.4 7 

188:>    

Connotton  Valley— 

if*4 

ISw-S 

De*  .vtolnes  a  Kt.  Ooige— 

lKi-4 .... 

18KJ 

East  Tenn.  Va.  &  Ge<  rgla— 

1«81 8«8.ail< 

1"-J S»l4(' 


* 

1.513.046 


261,100 
2tiO..«7 

303.10R 
3';5.474 

70.85; 
78,«.ll 

117.910 
13'J.»3J 

2,70-.!10 

ii.OUU  IHj 

I 

28.174, 

82,782! 

41,882 
4u,-.o;i 


Xet 
Earning. 


[  (  Jan.  1  tn  Srpt.  SO. 

'I 


Groaa 
EartUnjS' 


* 

701.515 

toi.on 

154.08fl 

r<"a,M29 
101.011 

212.188 

40.1198 
40.1.B7 

85.847 
87.U11 

1.121.7H0 
l..'j2«,«13' 

2l.8!)fl 
2. ',5^1 1 

2',5iOll 
21.00,)! 

2in.i-n 

lRfl4'i>i 


*      <\ 

811.501  j 

eoj.uiv 

107.074  i 
87,428 

ll 
111.502 
153,3061 
I 
3i.V94 
88,837 

S8.0fl-)1 
4J.02e 

1.5'W..'W4 
1.57U.552 

7.875| 
10.201 

20.081 

iw.oau 
i.'.!).2ni 

201 118  ? 


lt..852,«10 

ll,510,5U3j 

1,052.40.1 
l,lW0,7iD 

2,'8n,4:t4 

2,87»,«1( 

5.-.7.21ll 
5a2.?i27, 
I 
9I'.0.4?9 
V13.i:8 

I.<<.50S.8'5 
l«,»34,i«' 


ss'.irs 

2d8.&Ml 


a.884.S.'50 
2  1101.07 


Earatii9-. 

» 

5.451,200 
(),10l,wa 

S02,-)82 

&44.31U 

81 1.273 
977.431 

18a.0"« 
100,357 

197.724 
191,222 

fl.710,10S 
l>,042,r.&0 


7S.71ifl 
ei.Uu8 


1.001,021 
1.I57,HS2 


OalvoKlon  liar.  A  San.  An 

IKH-J 

IHMJ 

Oniii'l  I'mnk  of  Canada— 
iHVl 

lM-3., 


cine  <Ku  A  Gr.  Traak— 

IKMI      

1883  

I)Bt.  Or,  UaTOO  A  Mllw.— ' 

IHf4 

1883 

Kent  < (Iky  Ct-ntral- 

!Bt-4  

18X3 

Louisiana  Western— 

1884  

1««3 

Loniavllle  A  Na3hTl!le— 

1H84 

IHHS 

MltMourl  I'ac.  (A  Iron  Mt.)— 

l»v-4 

l'«(3 

Mot)l.e»Oh;o— 

I8-i4 

IK'O.. 

N»hT.  Cbatt.  A  gt.i,onls— 

w<4 ;., 

i»^ 

N.  Y.  4  Now  Knuluna- 

1«M4 

ItiSl 

Norfolk  A  Western— 
1881 

lass 

biieniindoah  Vatley— 

18-<4  

\»3 

Nnn  iiera  Central— 

18S4 

ISNJ     

Northern  Paclflc— 

IW4  

iN!-a 

Oi-eitnn  &  California- 

1H^4..   ..  

1883 

Oreifiia  Improrem't  Co. — 

18^4 

1883 

Peen.lall  lines  east  ul  Pitts- 
burg &  Krie)— 

1N^4 

188,S 

Pliui  delphlaJt  Knt— 

lto'4 

1883 

PliilHdeU'hla&  Keuilint*— 

IS>4 

l!«-3 

Phlla.4  Htad.  Ckjal  *  liuo- 

IH^4    

18^.1 

Texas  &  New  Orleans— 


1- 


1883 

Union  I*acifl<j— 

1884 

IKKl 

Utah  Central — 

1.S84  

IM8S 

W«i*r  Jersey- 

1884 


^plember. 


Jnn,  I  tA  /kvt.  XO. 


(Mum      Ojirftllni'i 
fffirniftfft.i  r.xtitnsrt. 


«IH,23I 
M7,lll« 

£ 

iiR.tro 
»a5,uw. 

S«,8Sl3! 

8B,8«« 
27,214 

t 

01,154 

85.033 
e2,W)li 

1.145.80<) 
1331,179 


» 

1.'10,7M 
2I3.II(»( 

V28MK 

4V,agn 

"41,8.0 
IB.TM 

iT,;iM 

• 

M.787 
43.8(H 

19.8«1 
82,790 

667,0li8 
703.437 


1,687,046:      682,000 


* 

11.'.. 


18.999 
11.400 

lP,S04i 
MM. 

4a,151; 
45,««)S 

15,702 
3U,llll 

477.681 
07().-»i 


(;r>,«      I 


1.277 


Nft 

"» 

447.»!UI 
U»<,«1S 

Jt 
0U7.(li3 
tl<)9,041 


e77,lM 

«ie,8.v 

820.251 ' 
418,404 

0.87i<.028 
IO.08J,4«5 


815,286. 
M5,»4a 

lOT.'ll 

iefl,i3» 
8/150  jm 

4,008  181 


855,037    11,901,011'  5394,241 

ll       ........I       ....... 


loo.eM 

185,902 


210.580 
197,7911 


281,088 
858,511 


270.010 
287,201 


81,474 
91,7.0 


476.811 
545.72! 


l,2r'fl..500 
1,194.714 


100.518 
10tl,3(j0 


289.R2I 
S8S!,242 


4,458,871 
4.034  6W 


f52.205 
886,274 


2.W8  4.51 
3  333,217 


1,574,607 
1,861,191 


60  318 
1U7,074 


2,499,271 
2,881,040 


98.592 
104,768 


131.4116 
110.932' 


181.070 
123.0tU 


114,807 
105.943 


208,022 
2485^7 


115.115 
128.514 


48.509 
5S.O40 


285,81? 
291.970 


0 '0.707 
731.493 


OII.OS 
70.001 


8'6.3-0 
2:0,721 


2.571.476 
2.712.633 


1''1,530 

218.b7» 


L.TOleSS 
1,554,533 


1,507.283 
l,760,7i;2 


41.842 
4'J,2i)« 


1,165,805 
1,439,009 


40,004 
45.4711 


81.47-11 
80.637 


29JS90II 
d2.!jl3  I 

05.1WS) 
01.856 

1' 
7.1.018  , 

115,011 

I5l,.-05  I 
168,657 

32.905' 
33,(«>0 

19:.4UI 
230,7o7 

6flfi,R5.3 

400 .221. 1 

80.815  I 
35,700 

7(,45' 
111.521  I 


I,4a5,7B3 
1,440,096 

1,701,4.12 
1.711,916 

2.450,148 
2,783,Kei 

1,0^0,744 
l,tf7<,533 

6  7.521 
0IU,O9(): 

4.085  009 
4.532.137 

9.277.IS0I 

6,u,u,assl 


803.1 53- 
3.'4,2e^ 


788.251 
780.650 


511,021 
4<9,u45 


807.813 
890,808 


08.071 
131.012 


1.5S9  982 
1,735,151 


.3.83r,3!l 
1, 880,402 


2,504.803; 
2,973,3681 


5<5.100' 
928.81«» 


1.887  393;  30,3^0  069  13,542.261 
l,»22.3c  6  ;  b7.S93  907  14,070.547 


170,735     2,601,706    1,021.141 
107,3Wrt|    3.0»i;,430l   1,111,005 


1,321,828' 

l,7J8,'-8a 


df.22.e:o 

94,472 


27,47.;  ; 
57.833 


19.0.^3.434    8.880,040 
2a,8l0.20«;  9,734.42>l 

12.ni0,l'51  dM06,726 
12338.8i8:      318001 


eie.oii 

880,465, 


214.705 
427^33 


1,831,970 
1,441,971 


61,0281 
59,897 


49.9"0 
2(,27ol 


I«,37n.6e3|  7.838.839 
20,8i9.h00|  10,156,426 


756.212 
651,872' 


1.0K..8  2; 
9^^2,^^>' 


331,801 
440,4S» 


4.87.08* 
805.809 


Namr. 


Central  Paclflc— 

1814 

1H83..   

C.'lcuKO  A  Kust.  Ill  nols— 

lt«4 

188:J 

cm.  Ind.  St.  Louis  &  Chic— 

IK-4 

ISMS  

N.  V.  Ontario  &  Weytern— 

1884 

It83 


A^tg^lst. 

1    Jan.  1  to 

2,11,3,339 
2,207,543 

1.4(13.335 
1.318,631 

710.001 
918.912 

» 
14,383,.V)3 
13,818,884 

150514 
:6S.061 

70,633 
65,905 

TV.'-M 
9.1.126 

973.711 
1,'  66.061 

244.117 
240,517 

145,017 
14^.553 

98,200 
103,964 

1.54.''.241 
1,5W,7;2 

215,418 
173,496 

152.001 
142.045 

+62.510  1       

31,431  1      

8,916.007 
5,691,105 


567.781 
5s  1.867 


Name. 


Clov.  Col.  Gin.  &  Indianap.— 

1884 : 

13  3 

Southern  PaclBc  (No.Dlv.)— 

1884 

188:1 

Soiilhcrn  lllv.— 

18'-4 

18S3 

Arizona  Divislo..- 

1881 

1883 : 

New  Mexico  Division— 

18S4 

18,83 


July- 


Jan.  1  to  Julu  3\. 


132,808 
190,045 


260,546 
S01,»85: 


141.5041 
192,5101 


41,001 
66X541 


« 

•    ...1 
1 

$ 

2,10.',941 
2,:!««,372 

480,291 
651,094 

80.479 
65,94.1 

72.129 
7(,6a6 

76a.fiS7 
692,301 

310  053 
318,22^ 

I'-S.SSt 
200.531 

98.10-2 
101,131 

2.056,793 
3,430,640 

731.587 
1,037,921 

69,805 
75,744 

81 .7«9 
110,706 

l,n^.0,6,11 
1,47<),C93 

5'i6,15o 
980,660 

26,114 
!>1.S43 

r.577 
.84..  11 

SS1,S3I 

46ll,7«8 

175.018 
26O.074 

'  Emlimolnit  operations  rt  Central  of  Sew  Jersey  after  Jane  1  of  both  year* 

but  not  prior  to  that  in  either  year. 

t  Out  of  tilts  (13,982  wa«  I  a  d  as  rental  to  West  Shore. 


ELLISON  d:  CO.' S  ANNUAL    REVIEW  OF    THE 
COTTON  TRADE  FOR  THE  SEASON  \SS:i-Si. 

[COMDCCTED   BY  THO.M.\S  ELLISOX.J 

The  past  season  compared  unfavorably  with  its  immediate 
predecessors.  There  had  been  a  heavy  accumulation  of  cotton 
and  cotton  products,  supply  had  overtaken  (Jemaud.  and  con- 
i^umers  everywhere  had  largely  anticipated  their  retjuirements^ 
It  was  apprehended  twelve  months  ago  that  soniothing  of  the 
kind  had  taken  place  ;  and  in  many  (juarters  in  th's  country, 
on  the  Continent,  and  in  the  United  States,  there  were  more  or 
less  serious  misgiving.t  as  to  the  prob.ible  cuurseof  trade  during 
the  now  season  :  but  the  fact  that  the  markets  had  been  tem- 
porarily overstocked  did  not  become  very  palp.able  until  the 
close  of  last  year.  Since  then  the  disapp-arance  of  profits  has 
forced  both  spinners  and  manufacturers  to  reduce  the  out-turn 
of  their  spindles  and  looms.    In  the  United  States  this  unsat- 
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isfactory  state  of  things  has  been  intensified  by  the  financial 
pressure  which  for  months  past  has  injuriously  affected  every 
department  of  industry.  In  England  the  business  has  suffered 
from  the  combined  action  of  over-production  at  home  and 
diminished  power  of  consumption  abroad.  The  serious  fall  in 
the  prices  of  all  kinds  of  foreign  and  colonial  produce  lias 
materially  curtailed  the  purchasing  power  of  our  largest  cus- 
tomers, while  the  movements  of  the  markets  have  been  further 
retarded  by  the  political  disturbances  in  China  and  Egypt,  and 
by  the  outbreak  of  cholera  in  Southern  Europe.  On  the  Conti- 
nent trade  has  been  depressed,  not  only  by  general  over-pro- 
duction, but  also  by  various  local  adverse  influences,  financial 
stringency  in  Russia,  the  fall  in  the  value  of  agricultural  prod- 
uce in  Germany  and  Austria,  the  appearance  of  the  cholera 
in  France  and  Italy. 

The  result  has  been  a  check  to  tlie  annual  increase  in  the 
consumption  of  cotton  which  had  been  going  on  everywhere 
since  1878-79.  Instead  of  the  further  progress  which  was  cal- 
culated upon  at  the  opening  of  the  season,  there  has  been 
almost  everywhere  a  falling  back.  In  Great  Britain  the  reduc- 
tion in  the  quantity  of  cotton  spun  has  amounted  to  about  3 
per  cent,  against  an  increase  of  nearly  3  per  cent  in  the  pre- 
vious season.  In  the  United  States  the  reduction  is  about  4 
per  cent,  against  an  increase  of  nearly  5  per  cent.  On  the  Con- 
tinent, against  an  increase  of  over  5}4  per  cent  in  the  pre- 
vious season,  there  is  a  small  decrease  in  some  districts  wliich 
is  about  counterbalanced  by  a  small  increase  in  other  districts. 
The  diminished  consumption  of  the  raw  material  has  been 
more  than  offset  by  the  serious  reduction  in  the  yield  of  the 
American  crop;  and  the  season  closes  with  a  materially  reduced 
visible  supply,  and  a  still  more  important  slirinkage  in  the 
stocks  at  the  mil's,  which  is  only  partially  counterbalanced  by 
increased  stocks  of  goods.  The  recent  fall  in  prices  causes 
people  to  take  a  liopeful  view  of  the  future,  especially  as  sup- 
plies are  not  likely  to  be  over  liberal,  while  the  hindrances  to 
consumption,  referred  to  above,  may  shortly  be  removed. 
COURSE  OF  PRICES  1883-4. 

The  following  statement  shows  the  principal  fluctuations  in 
the  prices  of  the  leading  descriptions  of  cotton  during  the 
season: 


1883. 


& 


Oet.l!5^ 

••    111618 

"    13  513 

•■  31 
Ny.l4 

"  30 
Dec21 

"    29 

16SJ. 
Jan  12 
Feb  IB 

••    27 


8 
6 

5'8 
6 

5^8 


^     r.: 

.  I  ^ 


513ie  738i4ai6 
6         758'4U 

6        |75s;4'4 
6         7V;43i« 


Ek'     l1 


6l8 
51616 

i'°ie 

6% 
6 


7l2  43i 

7>44is" 

TIsUh 

714438 

7%!47,o 

7i4i4-'% 


55'^ 

538 

338 
53a 


cq 


1834. 


SB,, 

S-'U 

a\ 

3h 

313,„! 
;313,6 

313i6 

l.'Jiaio 

I 

1338 

3U,j 

l35s 


li-4 

6ig 

638 
6"l6 


Mar.  3 

Apl.lt> 

"  30 
My.?4 
Junti9 

••    28;6i4" 
July  2  6!>ie 
i    '•    301614 
Ang2316 
iSept.  lltiSia 

"   30|5% 


I. 


"Z 


O^  1738 
6I4  (738 
H6,,]738 


6 

638 
65 1, 

614 

Htlf 
6l8 


Li.  _^_ 

49l6  .5=8  ! 

49]9|50,J 
li'ldiSflBl 
4'1«|5'10: 
I'lB  S"l6 
438  5T,„ 
438  1538  ■ 
138  !538 
43l6|03n 


35r 

3l3l« 
3'3lf, 

3i3ie 
3"ie 

'358 


The  opening,   highest,   lowest,  closing  and  average  prices 
of  middling  upland  compare  as  follows: 


Open 

Hfgli.. 

Low 


0% 
67„ 
3% 


S     ^ 


6i3i6|7ii67a   6i3,e!6iii    ;Clos. 

8l3ij7i4|7'!i8>7>2    j7oi6:Aver, 

638     i63elo34  ,67,8  !4''8  I' 


^    16 


534  \5^      6T8     '7I4 ^■'s     613, 
<3iic|5-=a2''J23g^;6i3  631e„  5333 


EUROPEAN  IMPORTS,   STOCKS  AND  DELIVERIES. 

The  imjwrts,  deliveries  and  stocks  of  cotton  for  the  whole 
of  Europe  compare  as  follows,  in  1,000's  of  bales  : 


Ameri- 
can. 

East 
Indian 

Brazil. 

Egypt- 
ian. 

Smyr- 
na. 

W.I., 
Ac. 

76 

Total. 

Imports. 

1883-84 

1882-83 

3,855 
4,649 

1,687 
1,638 

343 
342 

303 
334 

58 
26 

6,408 
7,065 

Decrease 

Increase  

Stocks,  S'pl.  30. 
1883-84 

794 

498 

"49 

432 

286 

■"i 

1« 
83 

"uU 

35 
45 

■32 

3 

2 

4 

21 
22 

""2 

637 

1,008 
963 

188^33 

Decrease 

locreape  

27 

146 

67 

10 

""i 

"  4; 

DELIVERIES  FOR  FIVE  SEASONS. 

The  following  is  a  comparative  statement  of  the  deliveries,  in 
l.OOO's  of  bales,  during  the  past  five  seasons,  with  the  weight 
in  pounds: 


Am- 
eric'n 


Great  Bril'ii. 

1883-81 

1882-^3 

1881-82 

1880-81...... 

1879-80 


Continent, 

1883-81.... 

1832-83.... 

1881-82,... 

1880-81.... 

1870-80.... 


All  Europe. 

1883-84 

1882-83 

1881-82 

1880-81 

1879-80..... 


East 
In- 
dia n. 


376 
2,550 
2.440 
2,5  1 1 
2,294 


1,506 
1,865 
1,463 
1,709 
1,421 


.?,S62 
1.415 
3,908 
4,220 
3,715 


376 
431 

415 
2.i9 
270 


1.166 

1,327 

1,112 

850 

919 


1,342 
1,761 
1,527 
1,089 
1.189 


Bra- 
zil. 

Egypt. 

338 

258 

205 

200 

279 

263 

159 

247 

119 

273 

72 

115 

93 

lOl 

111 

188 

76 

164 

43 

174 

410 

401 

293 

304 

393 

451 

235 

411 

162 

417 

Sun- 
dries. 


40 
37 
42 
45 
62 


Total. 


3,383 
3,42(1 
3,439 
3,201 
3,018 


86 
58 
78 
81 
61 


2,975 
3,447 
2,960 
2,883 
2,618 


126 
95 
120 
129 
123 


6,303 
6.8-3 
6,399 
6,034 
.5,636 


Aver 
age 
to' gilt 


429 
442 
430 
446 
444 


121 
423 
418 
428 
423 


Total  v-cighl, 
Pour.ds, 


1,452,323.000 
1,514.521.000 

1,47'^, 997,000 
1,428,083,000 
1,340,001,000 


1,252,676,r00 
1,459,119,000 
1,237.003,000 
1,233,752,000 
1,107,371,000 


4426!2,70 1, 996.000 
432-6 '2,973.6 10,000 
424-4|2,710,060.000 
437-7  2,661,835,000 
431-2|2.447.372.000 


The  average  weekly  deliveries  in  bales  were  as  follows: 


Great  Britain. 


Amer.  E.  I.    Others]  Total. 


'83-84. 145.691  7,232 


'82-83. 
•81-82. 
•80-81. 
'79-l?0. 


49,034  8.340 
46,927  7,930 
43, 2904, SOT 
44.1Ot'5,'2O0 


12,225|6,5,U8 
8,520  65,891 

11,237  66.141 
S. 639  01,571 
b.734  53,03^ 


Continent. 


Amer.t  E.  I.    Othrs 


28,970  22,417 1 '),83f 

.35,873  25,521 1 1,895 
28,238i21, 386  7,297 
32.862116.3  l7l6,-225 
27,S39:)7.66HI3,336 


Total. 


Grand 
Total. 


-i- 


57,2201 
66,289 
56,921 
55,431 

5",344l 


122,368 
132,183 
ri3.065 
117,010 

108,382 


The  average  weights  for  this  season  are  as  follows:  Ameri- 
can, 453  lbs.;  Brazil,  170  lbs.;  Egyptian,  656  lbs.;  Smyrna,  350 
lbs.;  West  Indies,  &c.,  171  lbs.;  East  Indian,  383  lbs.  for 
Great  Britain  and  877  lbs.  for  the  Continent. 

CONSUMPTION  OF  GREAT  BRIT.VIN. 

Tlie  following  is  a  comparative  statement  of  the  actual 
deliveries,  estimated  consumption  and  surplus  stocks  at  the 
mills  for  the  past  ten  seasons,  in  bales  of  tlie  uniform  weight 
of  400  1b?.  each: 


1871-75  

1875-76 

1676-77  

1377-78  

1878-79 

1879-80  

1880-81 

1881-82  

1882-83  

1383-84  


Deli  t  erics 

2.997,000 
3,175,000 
3.196.0U0 
3,033,000 
2,635.000 
3,:55<>,O0O, 
3.570  000; 
3,697,0(10 
3,736,00  J 
3.631.OO01 


,Stoc7.- 
Vct.  1 . 


Supp'V- 


\    c,    ,    \    Contumption. 

Stock   1 

!  Stpl.  30. '      Total.    I  tY.  Wk 


95,00(  j.l,092.000j 
2l.(  (I  I  !, 196,00;  : 
21,0,i(  1-1.217,000 
35,00(1  3.073,000 
33.000!  2,870,000 
27,00.  13,377,000 
27,000  3, 5-J7.000 
25,000  3,722.000 
82,0011  3,368,000 
124,000  3,75.«-,O00 


The  estimated  consumption  for  1882-83  is  reduced  500  bales 
per  week  in  accordance  with  the  result  of  subsequent  inquiries. 
This  year ".s  consumption  is  estimated  at  1,500  bales  per  week 
(or  about  2  per  cent)  less  than  last  season's,  owing  to  short 
time. 

CONSUMPTION   OF   THE   CONTINENT. 

The  deliveries,  estimated  consumption  and  surplus  stocks  at 
the  mills  compare  as  follows,  in  bales  of  the  uniform  weight  of 
400  lbs.  each: 


Deliveries, 


Stock 

at.  1. 


Supply. 


Stock 

LSep'.'iO. 


1874-73  .. 
1875-76.. 
1876-77.. 
1877-78  .. 
1878-79  .. 
1879-30  .. 
1830-31 .. 
1681-82  .. 
18-<2-33  .. 
1683-84  .. 


Consumption. 
lotaJ.    TivT  Tr/c 


2,23\00u|  94.0Oni2,329,O0O|  41.000  2,288,()0ni44,03!» 
2,566,000  41,0002,607.000, 201,000  2,403,0(J0, 16.211 
2.300.000  204.000  2,501.00(1  54,000  2,450,000  47,115 
2,.572.00O'  54.'  00  2,626,000  117.00(1  2.509.000! 48,250 
2.573.000  117,001J:2,690.I1(IO!  94.000  2.506.000  49,923 
2,76S,00ii:  91.000  2,86--MI0(l  11 2.(llt0. 2,7-50,000  52,381 
3,084,000,112.000  3.106,(lOOi21O.(l(l(lj2.956,00l)[56,846 
3,092,000  210,000  3,3  12,000  134.000;3, 198,000  61,500 
3,647.000  134,000!3,781,000  401,000  3,380.000  65,000 
3,13 1  ,OUO'40I,000  3,532,00Oll52,0O0'3,38O,000l65,00O 


Last  year  we  stated  that  the  estimated  consumption  was 
"  the  highest  figure  justified  by  the  tenor  of  the  repUes  sent  by 
our  numerous  correspondents."  We  made  this  statement 
because  there  was  a  very  general  opinion  that  the  actual  rate 
of  consumption  was  larger  than  our  computation.  We  are 
satisfied  now,  however,  that  the  weekly  average  did  not 
exceed  65,000  bales.  We  have  adopted  the  same  figure  for  the 
season  just  closed.  There  has  been  an  increase  in  some  places, 
but  this  has  been  counterbalanced  by  a  decrease  in  others. 

[We  omit  tlie  portion  of  the  circular  relating  to  tlie  Ameri- 
can cotton  crop  and  its  distribution.] 

PROSPECTS. 

Twelve  months  ago  the  general  impression  was  that  the  new- 
season  would  witness  a  further  increase  in  consumption.  We 
expressed  some  misgivings  on  this  point,  but  we  accepted  the 
popular  notion  .as  a  basis  upon  which  to  forecast  the  probable 
movements  of  supply  and  demand— in  other  words,  we  over- 
estimated the  wants  of  consumers,  though  our  figures  were 
considered  too  small.  At  the  present  moment  the  bias  of  pub- 
lic opinion  is  exactly  the  reverse  of  what  it  was  at  this  time 
last  vear  :    then    the  inclination  was   to   over-estimate  the 
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retiuirements  of  the  world  ;  now  it  is  to  under-estiniate  them. 
We  (-onfess  that  we  <lo  not  sympathizo  with  tlie  pessimist  views 
wliidi  ju.st  now  iwrvaJo  the  markets  hero  and  in  America. 
Cotton  at  !>^i<l.  to  SJ.^d.  per  lb.  will  rapidly  disapiKjar,  and  with 
gootl  food  crops  all  over  the  world  consumption  is  certain  to 
increase.  While  so  soon  as  the  China  and  Egyptian  difficulties 
are  got  out  of  tlio  way,  the  demand  will  for  a  while  exceed  the 
rate  of  consumption.  For  the  immediate  future,  however,  the 
course  of  prices  will  probably  be  ruled  chiefly  by  the  financial 
necessities  of  the  South,  which,  it  is  stated,  are  so  pressing  that 
the  planters  mtut  sell,  and  sell  at  once,  a  large  proportion  of 
their  crops  at  the  best  prices  they  can  get. 

As  a  moderate  computation  we  estimate  the  requirements  of 
Europe  for  the  new  season  at  an  average  of  138,000  bales  of 
400  lbs.  per  week,  against  13,5,500  last  season  and  137,000  the 
season  before.  Say  72,000  for  Great  Britain  and  66,000  for  the 
Continent.  For  fifty-two  weeks  the  total  quantity  required 
will  be  7,176,000  bales  of  400  lbs. 

To  provide  for  this  consumption  we  shall  assume  that  the 
shipments  from  India  will  be  equal  to  the  average  of  the  pre- 
vious two  seasons,  say  1,600,000  ;  that  the  Egyptian  crop  will 
reach  3,000,000  cantars,  or  425,000  bales  of  6-50  lbs.,  against 
393,C00  last  year  ;  that  the  Brazils  will  supply  350,000  bales- 
against  343,000  last  year,  and  that  all  other  sources  will  send 
115,000,  against  130,000  la.st  year  and  103,000  the  j-ear  before. 
Reduced  to  weight  these  figures  come  out  as  follows  : 


Bales. 

We^glit. 

Foundt, 

1,600,000 
■125,000 
350,000 
115,000  " 

2,190,000 

380 
050 
170 
2B0 

608.000,OOJ 

276,250,00) 

Brazils.....' 

t5un(lri69 

59,500,000 
26,150,000 

Total 

070,200,000 

E<iual  in  bales  of  400  lbs.  to 

2  423,000 

The  most  recent  estimates  of  the  probable  yield  of  the  Ameri- 
can crop  put  forth  by  the  usual  recognized  authorities  range 
from  5,800,000  to  0,300,000.  The  most  current  estimate  at  New 
York  is  said  to  be  0,200,000.  There  are  a  few  people  who  talk 
of  0,400,000  or  6,500,000;  but  tliey  have  a  very  small  following. 
As  it  is  too  early  yet  to  speak  very  confidently  on  the  point, 
we  shall  merely  show  how  much  American  cotton  is  likely  to 
be  required  for  Europe  ; 

Estimated  total  consumption,  in  bales  of  400  lbs 7,176,000 

Probable  import  from  India,  ikc,  as  above,  iu  bales  of  400  lbs    2,4  !5,000 

Required  from  America,  bales  of  400  lbs 4,751,000 

Eiiualln  ba'.eaof  450  lbs  to 4,223,000 

Last  season  American  spinners  consumed  1,977,517  bales. 
This  season  they  may  not  use  more  than  1,900,000.  Canada 
and  Mexico  will  want  80,000  bales,  as  their  stocks  are  cleared 
out.  This  would  make  a  total  of  1,980,000.  As  American 
spinners  hold  only  15,000,  against  103,000  last  year,  they  may 
easily  take  50,000  bales  in  addition  to  their  consumption  ;  they 
are  sure  to  take  this  quantity  if  prices  remain  low.  This  would 
give  2,030,000  for  the  American  Continent,  wliich,  added  to 
4,220,000  for  Europe,  gives  6,250,000  as  the  total  crop  required 
from  the  South,  on  the  basis  of  a  conaumption  (in  Europe  and 
America  jointly)  about  the  same  as  the  season  before  last,  and 
leaving  the  stocks  in  the  American  and  European  ports,  and  at 
the  English  and  Continental  mills,  at  the  end  of  the  season  the 
same  as  at  the  beginning.  In  short  it  is  necessary,  in  order  to 
prevent  any  further  encroachment  upon  stocks,  that  the  Amer- 
ican crop  shall  not  be  less  than  from  6,200,000  to  6,250,000 
bales.  As  the  present  low  range  of  values  is  laying  the  foun- 
dation for  a  greatly  increased  consuntption,  our  estimate  of  the 
probable  requirements  of  the  world  may  easily  be  exceeded. 
Under  such  circumstances,  spinners  are  acting  wisely  by  pur- 
chasing largely  during  the  present  depression,  as  even  with  a 
crop  of  six  and  a  quarter  million  we  look  for  an  important  rise 
in  prices  during  the  season,  while  a  moderate  advance  would 
not  be  prevented,  although  the  crop  should  reach  6,400,000 
to  6,500,000  bales,  as  such  a  supply  would  still  leave  stocks 
smaller  than  twelve  months  ago. 

NUMBER  OF  SPINDLE.S. 

The  following  is  an  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  : 


1881.            1883. 

1832. 

1881. 

Great  Britain 

Continent 

United  Stales 

East  Indies 

I3.OCO.000 

22.6f.  0.000 

13.200,000 

1,750,000 

12.000.000 

22.5110.000 

12,fl60,O0O 

1,700.000 

ll.OOO.r.OO 

21,855,000 

12,000,000 

1,620,000 

10,600,000 

■21.245.000 

11,375.000 

1,496,000 

Total  ..  

8O.R0O.OOO 

7«,860.000 

7fi.47.n.O0O 

74.71'- ,000 

The  Mtimato  for  Great  Britain  includes  about  900,000  not  yet 
at  work. 

STATE  OK  THE  COTTON  I.NUUSTRY  OF  THE  CONTINENT. 

The  following  account  of  the  condition  and  prospect*  of  tho 
cotton  industry  of  the  Ck)ntinent  of  Europe  is  compiled  from 
answers  received  to  a  list  of  questions  sent  to  the  principal  cot- 
ton ports  and  cotton  manufacturing  centres  in  each  country 
in  the  month  of  Septeml>er.  We  take  this  opportunity  of 
thanking  our  numerous  correspondents  for  the  prompt  and 
hearty  manner  in  which  they  have  answered  our  questionii, 
and  we  trust  that  the  jierusal  of  our  report  will  afford  them 
some  recompense  for  the  trouble  they  have  been  put  to  in 
complying  with  our  wishes. 

Russia  and  Poland. 

St.  PETEKsnirno.-The  I'att  Seatnn  has  lioen  much  worse  than  the  pre- 
vious one.  UoodssoldHt6  to  8  per  ecnt  below  cost.  Pro«;)frM  no  bet- 
ter. Consunjption  of  cotton  les.s  than  last  season,  owln^  to  Hhorttlme 
milla  worliin({  only  tlvo  days  per  week.  Stocks  of  cotton  at  tlio  mills 
Hmallcr  than  liist  vean  but  most  spinners  have  bought  shipments  for  the 
winter  months.  Stocks  of  goods  about  the  same  as  last  year.  No  increase 
in  spindles. 

MoSLOW.— Spite  of  eoo<l  food  crops,  business  dnriDi;  tbc  Past  Beaton 
has  not  Improved,  owmg  chiefly  to  previous  over-production  and  to  tho 
low  price  of  grain.  The  Prospectg  .i:e  bad,  as  corsnmptlon  is  still  behind 
supply.  Consumption  of  cotton  about  10  per  cent  Ichs  than  a  full  rate. 
Ni>;ht  work  almost  generally  suspended  and  day  work  partially  ri;duced. 
Stocks  of  cottim  at  the  mills  much  less  than  last  year,  and  spinners  have 
of  late  purchased  only  for  current  i-eiiuiremente.  Stocks  of  yarns  and 
poods  smaller  than  a  year  ago.  but  still  very  large.  No  Increase  in  spin- 
dles :  200.000  out  of  a  total  of  1 .900.000  standing. 

1,01)/,.— Past  Season  much  worse  than  the  previous  one.  Sales  dlfllonlt 
even  at  prices  covering  barely  the  cost  of  the  raw  material.  Proipecit 
better,  though  prices  are  as  yet  unsatisfactory.  Consumption  of  cfltton 
sniiiUor  than  last  season,  owing  pnrtly  to  higher  counts  of  yam  being 
spun.  Stocks  at  the  mills  about  the  same  as  usual  at  this  time  of  the 
yeai'.  Stocks  of  5arns  and  goods  smaller  tlian  last  year. some  important 
sales  having  been  mado  during  the  past  four  to  six  weeks.  Number  of 
spindles  decreased  15,000,  owiug  to  fires. 

SWKDBX. 

The  business  of  the  Past  Season  has  been  worse  than  that  of  the  pre- 
vious one.  owing  to  the  bad  harvest  and  the  consequent  scarcity  of 
money  amongst  the  peasants  and  laborers.  Tlie  Prospects  arc  more  hope- 
ful. Tlure  is  no  Inciease  In  the  consumption  of  cotton.  The  stocks  of 
cotton  at  the  mills  are  smaller,  but  those  of  yarns  and  goods  larger  than 
a  year  ngi".  Tht  r )  is  no  Increase  In  the  number  of  spindlea,  but  new  and 
improved  machiuc.ry  has  beei*  introduced  into  some  of  the  mills. 
Germany. 

Prussia.— P(M<  Season  decidedly  worse  than  the  previous  one,  owing 
to  over-productlnn.  Sales  were  not  only  dinicnlt.  but  buyers  tried  to 
delay  the  receiving  of  purchases  jirevlouely  made,  in  e.xpeclatlun  of 
consumption  being  larger  than  the  year  before.  Willi  good  gi'ain  crops 
tho  Prosi)ecls  for  the  new  season  arc  encouraging.  No  Increase  In  con- 
sumption. Stocks  of  cotton  at  the  mills  smaller  than  last  year.  Stocks 
of  coarse  yarns  larger,  but  those  of  the  lluer  counts  unchauged.  Stocks 
of  goods  larger.  There  Is  uo  increase  in  spindles,  but  some  old  ones 
replaced. 

Wksti'Halia.-  Past  Season  much  worse  than  the  previous  one.  owintf 
to  over  production  and  to  the  general  depression  in  trade.  Spinners 
have  had  to  pav  a  higher  price  for  cotton,  and  accept  a  lower  one  for 
yarn.  At  present  the  7Vo»i)ef'»  do  not  look  favorable;  but  as  the  food 
crops  are  good,  a  better  business  is  expected.  There  has  been  an  in- 
crease of  10  per  cent  in  the  consumpiiou  of  cotton,  owing  to  an  addition 
of  IS.tOa  to  the  number  of  srindles.  Stocks  of  cotton,  on  average, 
rather  less  than  last  year.  Stocks  of  yarns  and  goods  10  to  20  per  cent 
larger. 

Saxo.nv. —Pa«(  Season  opened  unsatisfactorily,  but  subscfiuenlly  went 
better.  I^argo  business  done  iu  mixed  wool  and  cotton  products  for 
home  consumption  and  for  export.  P<-o»we<;/«  good.  Conaumpiion  of 
cotton  increased  about  Ave  per  cent.  Stock  of  cotton  at  the  mills  25  per 
cent  less  than  last  season ;  spinner--,  in  expectation  of  lower  prices, 
buying  only  from  hand  to  mouth.  '1  he  stocks  of  yarns  and  goods  are 
lossthan  aycarago;  nroductiou  moves  ofl"  as  it  is  completed.  Increase 
in  spindles,  50,000. 

Bavauia.— Pat/  .Season  worse  than  the  previous  one.  owing  to  supplies 
being  In  excess  of  demand  and  to  consumption  being  retarded  by  the 
poverty  of  tho  Gcnuan  peasants.  Things  m.ade  worse  by  Knglish  com- 
petition and  by  the  act lou  of  tho  Alsatian  weavers,  who,  falling  a  demand 
for  sateens,  have  returned  to  tho  production  of  calico  and  flooded  the 
South  Gcrmiiu  markets.  The  Prospiets  are  better,  owing  to  good  granl 
crops  and  to  lower  prices  of  cotton ;  but  little  improvement  can  take 
place  unless  Lancashire  can  lind  some  other  outlet  for  her  yarns.  The 
consumption  of  cotton  has  been  iucreased  3  to  10  per  cent,  owing  to 
Improved  machinery  and  to  the  spinning  of  coarser  counts  of  yam. 
Stocks  cf'otton  at  the  mills  much  smsUer,  in  some  cases  50  per  cent 
lighter  thau  at  this  time  last  year.  Stocks  of  yarns  and  goods  variable, 
but  on  tlie  whole  larger  than  a  year  ago.  Increase  in  spindles  20,000, 
but  not  all  yet  at  work.  

M.  Gi.ADiiocn,  KiiENiSH  Prcssia.— Pn«(  Season  decidedly  worse  th»n 
the  previous  one.  The  demand  diminished,  owing  to  the  competition  on 
weft  yarn  imported  from  Saxony,  and  of  water-twkt  imported  from 
EnglaiHl.  Tiie  Prosptcis  are  no  better  as  yet ;  but  as  the  grain  crops 
are  good  some  improvement  is  expected.  The  rc-bnilding  of  some  small 
mills  has  increased  the  consuiuption  of  cotton  about  3  to  5  per  cent. 
The  stocks  at  the  mills  aresmiller;  the  reducllon  ranges  between  10 
and  40  per  cent.  The  stocks  of  yarns  and  goods  are  larger  than  last 
year,  especially  of  weft  yarn.    Increase  of  spindles,  20,000  to  2.i,000. 

WuuTKMiii-KO  — i'as/ .'iiasuit  less  satisfactory  thau  the  previous  one, 
especially  since  January  or  February.  Sales  were  slow,  while  prices 
were  depressed  bv  Manchester  competition.  1  ho  Prospects  are  not  veiy 
promising,  but  with  good  grain  crops  and  lower  prices  for  ootton,  some 
Improveuuuit  is  not  unlikely,  unless  hindered  by  Manchester.  Amount 
of  cottiMi  consumed  about  tno  same  as  last  year.  Some  reports  give  a 
slight  imrease.  but  others  a  slight  decrease.  In  some  instaiioes  eon- 
sumption  has  been  leduoed  owiug  to  low  state  of  the  livers  m  the  sum- 
mer months.  Stocks  of  cotton  at  the  mills  much  smaller  than  last  year. 
Stocks  of  yarns  unimportant ;  stocks  of  goods  slightly  larger.  No 
increase  in  spindles,  but  a  new  mill  with  15,otO  being  built. 

Baden.— The  I'asl  .Season  began  well,  spinners  and  weavers  hemic 
undercontraet  till  tho  spingmmths;  but  a  change  for  the  worse  has 
taken  place  during  the  past  six  months,  owing  most  likely  to  ovor-prp- 
duction.  'Jhe /'ro«;i«/sare  notyet  cnconragiug.  The  present  margin 
between  cotton  aud  yarn  is  very  small,  as  Is  also  that  between  yarn  and 
oloth ;  hut  with  a  g<'od  harvest  and  low  prices  for  cott(Mi  some  improve- 
ment ra.iy  be  expected,  (^nsumptlon,  if  anything,  rather  less  thau  last 
season.  ^tocksatthB  mills  po.ssibly  50  per  cent  smaller.  Stocks  of 
yarn  and  cloth  slightly  larger.  There  Is  a  small  increase  lu  spindles- 
one  report  says  at  o  It  15.000.  ,,__„_. 

Ai-SACK.— Hnslness  during  the  P,«s/ .<;.o«on  has  been  generally  worse 
than  in  the  previous  one;  aud  Prospects  do  not  indicate  any  immediate 
Impiovement.  The  consumption  of  cotton  has  been  abiut  the  same  as 
last  season.   The  stocks  at  tne  mills  are  smaller  than  they  irere  a  year 
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eiace,  but  tUey  are  still  large.  The  stocks  of  yains  and  go'i'l.s  are 
heavier,  and  prices  l<iwcr.  e-Mpecially  yarns  iiia<ie  from  Surats.  Tliere  is 
no  increase  in  spindles  ;  all  arc  woikiuij  full  time. 

Austria. 
The  state  of  the  cotton  business  in  Austria  during  tbe  Urst  ba!f  of  the 
rasl  Seiisoii  was  tolerably  good,  but  bec.ime  wor.so  as  the  season 
advanced,  and  since  the  summer  mouths  has  been  very  dull.  Witl>  accu- 
mulating stoclts  prices  of  yarns  and  goods  declined,  wliile  thi  raw  mate- 
rial reniaiuoti  ftriu,  so  that  little  profit  was  left  to  the  manuractmer. 
Prospers  are  far  from  bi  ight,  owinc  to  the  stoppiige  of  the  corn  expoi  t 
the  crisis  in  the  sugar  trade  and  the  low  prices  wnlch  tbe  poisaut  lias 
received  for  Ids  produce.  The  consumption  of  cotton  has  changed  voiy 
little,  the  slight  iucreas-e  in  soinedistric  s  being  about  couuterlialaned 
by  the  decrease  through  the  strike  iu  North  Bo  icmia  during  tlio  sprint'. 
BoilKMIA.— The  Past  Season -was  le.ss  satisfactory  i ban  the  previous 
one,  owing  to  the  diniiuir.Ued  margin  of  protit  caused  by  the  rednced 
demand  and  by  the  increased  competition  of  Manclie.ster.  Mention,  hiw- 
ever,  is  made  of  concerns  which  have  been  excoi-tionaly  fortnnate,  owing 
to  th  ir  liaviu/  accumulated  agood  stoik  of  cotton  at  the  lowest  prues. 
Tbe  Pros/iee  s  are  mostly  reported  as  unpromising,  owing  to  the  unsatis- 
factory state  of  the  .•igrieultural  interests  and  to  the  crisis  In  the  s  igar 
trade;  butwilh  low  prices  for  cotton,  some  of  thee  rrespondents  veutnrn 
to  speak  hopelu  ly  of  the  future.  The  consumption  of  coiton  has 
Blightlv  inci-eascd  f 'here  has  been  a  rednctmn  at  some  mills,  owing  to 
labor  dispii  es.  bui|tli  s  has  been  compensaleilfor  by  an  increase  in  other 
distric's.  Stocks  of  cociou  5  to  '.'5  percent  smidler  than  a  year  ago. 
Stocks  of  yarns  and  goods  variously  eslimitod  at  10  to  30  psr  cent 
l.fc''g-'r.    lucreasii  in  spindles  70,0. '0. 

Tyrol  "ND  Voualbkkg.—  Tlie  reports  as  to  the  Past  Season  are  some- 
what conflicting,  l)ut  they  mostly  complain  tliat  business  was  not  so  sat- 
isfactory as  in  18^2-3  Tho  mills  were  f  ally  employed,  iiut  profits  were 
smaller.  The  present  position  is  not  so  good  as  at  tin  opening,  and  tb^ 
Proaiteils  are  not  legKr'hid  as  indicating  any  immediate  iiuprovement; 
bat  hopes  a^e  entertained  of  a  turn  f  jr  the  bolter  two  O-'  three  months 
hence.  TIjere  has  lieen  little  if  any  increase  in  the  con.HUmption  of  cot- 
ton. The  stocks  at  the  mills  vary  from  no  change  to  50  percent  less 
than  last  year.  Btoiks  of  ysrn-'  and  goods  larger,  in  some  ins-tanecs 
much  larger.  No  increaio  in  spiud.es,  but  20,000  u.;W  oues  will  come 
into  operation  in  ls.-5. 

Lower  A  stria.— yns'  Srasnn  much  lc?8  favorable  than  the  previous 
cue,  owing  to  over-productiou  iu  otiier  portions  of  AustrU,  to  the  com- 
petition of  M  inchestHr,  1 1  the  aiiti-Scmii.ic  disturbances  in  Ilungary,  to 
the  diminished  export  of  grain,  and  to  the  crisis  in  tile  sag.ir  tr  ide  I'ho 
ProHpeels  are  only  poor.  Ther.i  has  tieeu  no  increase  in  the  consumption 
ofcoiton.  The  stocks  of  cotton  at  the  mills  are  variou-h' estimated  at 
from  5  to  20  per  cent  smaller  tian  la-t  ye  ir,  especially  of  American. 
Tile  t-tocks  of  3"arns  and  goods  are  considerably  larger,  i  here  is  a  slight 
increase  (about  10, ',00)  in  the  uninber  of  spindles,  besides  considerable 
rencw.ils. 

Ui'i'KR  Austria— The  Past  Season,  loss  satisfac'ory  than  tlie  previous 
one,  but  not  luiicli  difference.  Prosjiects  not  brilliant.  There  iia^  b<en 
little  if  any  increase  in  the  consumption  of  cotton.  Tlie  stocks  at  the 
udiis  are  smaller  than  at  tias  time  List  yea".  Stocks  of  ya'us  and  goods 
muoerate.  There  i*  no  increasa  of  ajiiudles,  but  one  mill  with  40,000  is 
iu  course  of  coustruciiou. 

SWITZERLAKD. 

The  Past  Season  has  been  less  satisffictory  than  the  previous  one . 
There  were  not  m*ny  complaints  during  the  first  half,  but  spinuTs  of 
coaise  and  medium  counts  did  better  than  the  producers  o?  ttun  yarns. 
In  the  second  halt  business  has  been  bad  all  round.  English  e  imP'  ti- 
tiou  has  been  severely  felt  by  tlie  home  trade,  while  the  e.icport  lu-anches 
have  been  injured  by"  the  outbreak  of  cholera  in  South  Kurope,  th.^  polit- 
ical disturbances  In  Egypt  and  China,  and  oy  the  financial  crisis  in  the 
United  States.  As  thi  se  causes  are  still  partially  in  opniation.  the  Pros- 
iJer^x  are  not  encouraging :  but  people  ar.i  now  more  hopeful  than  they 
were  n  few  mouths  ago.  I'he  eonsuniptim  of  cotton  lias  rather  increase<l 
than  otherwise,  owing  to  the  lower  cmuits  of  yarn  soun.  The  stocks  at 
the  mills  are  eonsiderabl.  less  ihan  a  yea-  ago,  varying  from  little 
ch.ange  up  to  a  reduotion  of  .'.0  per  cent.  The  stock*  ot  low  and  medium 
counts  of  yarn  are  mortei ate,  tint  those  of  flue  cimius  are  large,  niucli 
larger th.an  la.st year;  the  stocks  of  go^d^  va'y  from  the  same  as  last 
year  to  2.5  per  cent  larger.  There  is  no  increase  in  spin  'les;  on  thecou- 
trary.  a  sliglit  decrease,  as  the  new  machinery  put  uit  has  not  compen- 
sated for  that  burnt  or  taken  down. 

Holland. 

The  Paul  Season  was  fairly  satisfactory  during  the  (list  half,  but  unre- 
miinerative,  especially  to  weavers,  during  the  second  half — owbigto  pro- 
duction being  in  excess  of  demand,  and  to  Manchester  competition.  Tho 
eab  s  to  home  consumers  have  been  fully  cti  lal  to  the  previous  season, 
and  the  shipments  to  the  Dutch  >■  ast  Indies  have  been  satisfactory  a*  to 
quantity;  but  pioducers  have  of  late  had  to  take  poor  prices.  As  the 
lood  crops  are  good  and  cotton  cheap,  tho  Prospects  for  tlio  new  seasi  n 
are  ver3' promising.  The  consumidiou  of  cotton  has  be -n  rataer  less 
than  last  season,  owing  to  two  mills  having  been  burnt  down;  the 
reduced  consumption,  however,  is  only  about  80  to  100  bales  per  week. 
The  stocks  at  the  mills  are  mostly  much  smaller  than  at  th  s  time  last 
year.  The  stocks  of  yarn  \  and  goods  are  rat  her  larger  in  some  instances, 
but  smaller  in  others;  on  the  whole  there  is  littl;  change.  There  is  no 
increase  in  spindles,  but  rather  a  decrease,  owing  to  tires.  Three  new 
nulls,  one  with  33,000  and  two  with  25,000  to  30,000  spindles,  aie  being 
bunt. 

Belgium. 

The  Past  Season  h.as  not  developed  any  new  features.  The  first  half 
■was  fairly  satisfactory,  but  the  second  halt  liss  bean  b.ad.  and  at  the 
inomeiit  the  Prospects  are  not  very  encouraging.  There  has  been  no 
increase  in  the  consumption  of  cotton.  The  stocks  at  the  mills  a  e 
probably  25  per  cent  less  than  at  this  date  last  year.  Tlie  sti  cks  of 
yarns  and  goods  arc  10  to  15  per  cent  large".  There  is  no  change  of 
mumeut  in  ilie  number  of  spindles.  Three  mills  have  stooped  work- 
ing, but  an  equivalent  amount  of  machinery  has  been  added  to  other 
mills. 

France. 

At  Iho  end  of  18S3  and  the  bogiunlugof  1831  buuncss  was  quite 
satisfactory  ail  over  France  and  tile  neighboring  couutries,  OA-ing  to 
low  prices,  a  good  demand,  anil  expected  higher  values  later  oa.  Bat 
as  the  year  alvftnced  the  position  lost  strength,  not  only  in  svmpa'hy 
with  cotton,  but  also  b.cause  thewautsot  buyers  had  bcm  ant  cipated; 
and.  with  tho  prospects  of  a  large  cotton  crop,  disturbed  polities  in 
Cliina,  the  iiit«-rrupiion  of  business  in  the  c.ountri»8  where  cholera  had 
broken  out.  and  the  crisis  la  Aiueiiea.  evt-rybody  restricted  his  pur- 
chases to  the  utmost.  As,  however,  thero  is  ro 'in  f<ir  hopes  of  relief 
from  several  of  these  causes,  and  as  tho  h  >me  crops  are  good,  Propect^ 
fertile  future  are  better  than  during  tlic  last  few  months  oT  goomy 
biisiuesa.  There  has  not  be*  n  any  decrease  in  consumption  of  cotton, 
but  the  increase,  ir  any,  must  have  been  modiM-ate,  aituongh  there  is 
always  a  tendency  to  improve  the  spindles,  and  jis  there  a'so  aiipears 
that  lower  counts' of  yarn  were  made.  Stocks  of  cotton  in  the  mills  are 
lower  than  during  any  of  'he  past  years,  and  it  may  ba  said  that,  as  a 
rule,  spinners  00  not  Iio'd  more  than  a  month's  cousumptlou.  The  pro- 
Msion  ill  stock  in  Havre  docks  is  also  much  less  than  previ  us  years,  as 
are  also  the  jairchas'-s  for  future  delivery.  This  is  owing  both  to  the 
recent  f  til  in  prices,  which  gave  rise  to  the  fear  of  a  furilier  cidlapse. 
and  to  tho  iihn;munerative  business  and  the  inability  to  make  forward 
eontra-is  for  yarns.  For  the  above-meationed  reasons  stocks  of  yarns 
and  clotli  are  somewhat  larger  than  I. is',  y.-.ar.  bat  tliere  is  no  aeeuuiul  i- 
tion  w.irth  iiientiouing.  We  think  tho  increase do'^s  n  t  exceed  an  aver- 
age of  10  per  cent  for  jwrus  and  20  per  cent  for  olotU.  Tn  re  is  no 
iucreasa  In  spindles. 


The  foregoing  remarks  apply  to  France  generally.  The 
following  are  summaries  of  reports  received  from  the  principal 
centre3  of  the  cotton  industry: 

Roui:x  ASD  District.- The  Past  Sctoawas.  np  to  the  30th  June, 
d'Cidedly  bettor  than  the  previous  one  ;  but  sihCi  the  dae  uam'3d  busi- 
ness has  been  injured  by  tbe  Anieric  111  financial  crisis,  by  tho  appear- 
ance of  the  cholera,  and  by  the  unexpect  d  -.^erions  re-action  in  cotton. 
The  Prospects  are  favor.ibio,  unless  m  .rred  bv  )ioliti<*.al  intluences.  The 
consuunition  of  cottoa  has  not  incre  iscd  The  Hiock  at  tho  mills  is  50 
per  cent  less  than  last  year.  There  are  no  stocks  of  yarn ;  and  only  a 
small  increase  in  cloth.  About  8.000  new  spindles  have  been  put  up  ; 
but  thea-e  are  100,000  old  ones  temporarily  standing. 

C'oxiii:,  Flkks,  Mayen.ve  and  Licval- BiKiness  during  tho  Past 
Season  was  not  so  good  as  the  previous  one.  owiag  partly  to  the  cholera 
au(1  partly  to  the  Chinese  war,  but  chiefly  lo  the  commercial  depression 
wliicli  preceded  these  events,  and  to  the  competition  arising  out  of  the 
exces^^ive  production  in  Engl  ind.  The  Prosf>rcts  tor  the  new'sea-Jon  are 
favorable,  because  the  crops  are  good,  while  III  j  1  ite  flue  weather  has 
increased  tlie  consumption  of  cotton  materials.  There  has  lieen  little 
chaiige  iu  the  consumption  of  cotton,  the  stocks  at  the  mil  s  are  10  to 
20  per  cent  less  than  List  seasoo.  The  stocks  of  yarn  are  a  little  larger 
than  a  year  since,  the  stocks  of  goods  are  20  per  cent  la-g-^r.  There  is 
a  slight  increase  iu  spindles,  about  10  00  'h  iviiig  b'icn  destroyed  by  fire, 
buta  ra'her larger  num  tero?  now  ones  (ring  thi-^tie)  have  been  put  up. 

KasTmun  Fr  vnoe— VosdF.s,  BelI'OUT,  Ac— TiiC  /"iinf  .''■tasnn  has  been 
less  favorable  tliaii  the  previous  one,  owing  to  th'»  lesse  ed  demand  oc- 
casioned by  cliolera  and  disturoed  polities,  'llie  Prostiects  do  not  prom- 
ise any  immediate  umenduieiit.  There  is  no  in  itenal  increase  iu  the 
consumption  of  cott>u.  The  stocks  at  tlie  mills  arj  very  small.  Ihe 
stoito  of  yarns  are  also  light,  but  posilbly  heavier  than  at  this  time  last 
yi'ar.  Tliere  is  no  iuciease  of  monieiit  iii  the  number  of  spindles  at 
work.  Some  mills  have  been  burnt  down,  but  some  new  one  s  have  been 
built. 

Spain. 

The  Past  Season  has  not  vaii-d  much  from  the  previous  one.  But, 
tinb-ss  tlie  cholera  spreads  t>  Spain,  i he  Prospects  for  the  new  season 
are  f  ivorable.  There  has  been  a  slight  increase  iu  the  consumption  of 
c«>tton.  The  stocks  at  tbe  mills  are  smaller  tba  .  lest  year.  The  stocks 
of  yarns  an  I  g  >ods  ar.' siuallo  ", -IS  sales  have  b  *eii  hi  .dcr.Ml.  owing  to 
the  exp  •ctstion  of  cholera.  There  is  little  increase  Iu  spindles,  but 
some  old  ones  have  been  replaced  by  new. 

Italy. 

Tiio  complete  returns  are  not  yet  to  baud.  They  shall  be  given  in  our 
report  of  next  month. 


EXPORTS  OF  YABNS  AND  PIECE  GOODS. 

Tlie  following  is  a  comparative  statement  of  the  export  of 
cotton  yarns  and  piece  goods  from  Great  Britain  in  each  of 
the  past  ten  seasons  ended  3'Dth  September,  in  millions  of 
pounds  and  yards: 


Lb'. 

I'l/S.       1 

Lbs. 

Tilt. 

IP83-34 

2710 

4,419 

187  ■'-70 

2.-i5-0 

S.631 

1882-83 

2,'  5  0 

4,527 

1877-78 

2-.0-5 

3,R81 

1881-82 

24i-3 

4,45') 

18   li-77 

23    -3 

3,803 

18SC-81 

249-6 

4,753 

1873-76 

223-2 

j,«35 

1879-50 

217-7 

4.1104 

1874-7.5 

2181 

3,546 

« 


The  exports  of  yarn  show  an  increase  of  6-3  per  cent  in 
1S83-4,  compared  with  188-M!,  but  those  of  goods  a  decrease  of 
2--1  per  cent.  On  the  assumption  tliat  five  yards  of  piece  goods 
are  equal  to  one  pound  of  yarn,  the  net  decrease  is  only  0-4 
per  cent.  In  last  year's  report  the  export  of  piece  goods  was 
given  as  4,2."J7  million  yards.  It  should  have  been  4,.537  mil- 
lion yards, 

Ellison  &  Co. ,  Cotton  Brokers, 

7  Rumford  Street,  Liverpool. 


[Fn  reply  ti  ntimtrou.^  inq'iiriea,  I  bej  to  state  that  my 
hook  on  the  "  Coilon  Trade  of  Qreat  Br. tain"  is  completed, 
and  will  be  cut  of  fie  press  towards  thi  end  of  the  present 
year.—T.  E.] 


manctargiODammerctaljguglisTt^ctPg 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOSANOS  AT  LOXDON-Oet.  31. 

xxoHAifas  otr  london 

On— 

rime. 

Bate. 

Latest 
Date. 

Time. 

BaU. 

Amsleitlalu- 

3  moB. 

124''H    »12-.^:'s 

Oct.    31 

Short. 

1212 

Amsterdam. 

Short. 

12-214    »123ii 

3  m08. 

20-59     »20-<i3 

Oct.    31 

3  mos. 

20-42 

Berlin 

" 

MHO     &2U-61 

0  t.    HI 

*• 

20-22 

M 

■zn-en    •S)2'.-01 

Oct.    31 

Short. 

20-4.' 

»• 

0  40     «-20  42i« 

Get.    31 

•• 

12-22 

Tiic8t-< 

•' 

2.>-57i3a2  .-62H! 

" 

Antwerp.  .. 

•• 

25-40i2a25-52ii, 

Oct.     ^l 

Short. 

25  2;'a 

St   Petcrob  g 

«( 

24     ffl241is 

Oct.  3: 

*' 

24-7,, 
25-23 

Par'8 

Clieeks 

'.'5  22>2®i5-i7ia 

Oct.    31  Checks 

3  nitts. 

25-40     a25-4") 

-ict.    31   3mos. 

25-2* 

Ueooa 

•* 

25-.'i7iBa2J-^2i2 

[      '• 

Madrid 

•< 

4<.7io-a4'.8,6 

Oct.    31   3  mos. 

iV-'e'S 

Cadiz 

it 

4(iii..®  KiOii) 



l-i-bon 

•' 

5i'>sa>31Ai 

....           .... 

Alexandria.. 

... 

Oct.    2S)  3  mos. 

9  5  ■'8 

^:on^tanl'pl6 

Oct.    30        •' 

llO-iO 

Bombay  .... 

doni'ud 

Is  '^sd. 

Ocr.    31  Cables.' 

l8.  73i6d. 

Ca  cutta 

Is.  7!^d. 

Oct.    31 

18.  73)  ad. 

New  Yoilr... 

Oet.    31 

4-84 

Oct.    31   4  mos 

3a.  8Jad. 

Shanghai 

.... 

Oi-t.    :<1 

fis.  Od. 

[From  our  own  correspondent.! 

London,  Saturday,  Nov.  1,  1884. 
As  had  been  very  generally  anticipated,  tlie  directors  of  the 
Bank  of  England  advanced,  after  a  very  brief  discussion,  the 
official  rate  ot  discount  from  3  to  4   per  cent.     During  the 
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■week  embraced  in  the  return  the  amount  of  cold  withdrawn 
for  exportiition  ha.1  bepn  rather  more  than  £500,()<)0,  while  in 
addition  to  tliat  about  Jfaao.OOO  in  sovereigns  had  boon  taken 
out  for  transmission  to  the  provinces,  making  a  tntal  Ices  of 
nearly  £7»3,(XK).  As  tlie  va'ue  of  money  is  now  roRulated  by 
the  KoM  movements,  the  above  decrease  is  important,  more 
especially  as  the  fallinR  away  of  the  supply  of  gold  has  been 
almost  uiiiiitorrupted  since  the  summer.  At  the  close  of  July 
the  Bank  of  England  held  £3»,;!01,!M4,  but  the  total  is  now- 
only  £19,83:3, 209.  showing  a  diminution  of  £4,529,13.5.  The 
total  reserve  also  has  in  the  same  period  declined  from 
£14,123,01 1  to  £10,062,009,  or  to  the  extent  of  rather  more  than 
four  millioni  sterling.  Boaring  in  mindj  that  the  falling  away 
has  not  been  from  excessive  totaIs,>  four  per  cent  rate  is  fully 
justified. 

The  question  now  arises  whether  even  that  quotation  will 
suffice.  In  1881,  when  the  supply  of  gold  was  about  £1,000,000 
more  than  it  is  at  the  pre?ont  time  while  the  reserve  of  notes 
and  coin  was  about  the  same,  the  Bank  rate  was  5  per 
cent  and  the  proportion  of  reserve  to  liabilities  was  2  per  cent 
higher  than  it  is  now,  namely,  ST-g  per  cent.  The  notes  in 
the  hands  of  the  public  were  about  £1,000,000  less.  These 
figures  certainly  lead  to  the  conclusion  that  the  present  Bank 
rate  will  not  speedily  be  lower,  and  that  it  is  even  possible  and 
perhaiis  probable  that  a  further  advance  will  take  place.  That 
the  monay  market  will  be  influenced  in  favor  of  higher  rates 
from  commercial  causes, that  is  to  say,  by  a  substantial  improve- 
ment in  trade  in  this  and  other  countries,  is  not  at  all  antici- 
pated. The  current  year  has  only  two  months  to  run,  and 
while  there  are  apprehensions  of  failures,  merchants  are  net 
likely  to  feel  disposed  to  extend  their  operations.  If  the  Bank 
rate  should  be  further  advanced,  it  will  be  entirely  due  to  the 
gold  movements,  which  are  stUl  a  question  of  uncertainty. 
Some  correction  of  the  exchanges  is  expected  to  be  the  result  of 
Thursday's  [movement,  but  gold  for  military  purposes  is 
sure  to  go  to  Egypt  for  some  time  to  come,  and  the  American 
exchange  is  still  against  London.  And  yet  it  should  be 
remembered  that,  although  adverse  gold  operations  may  con- 
tinue to  drive  up  the  value  of  money,  the  scarcity  of  trade 
bills  is  calculated  to  check  the  movement.  And  in  this  con- 
nection a  feature  is  that  the  outside  rates  have  not  responded 
to  the  advance  to  any  very  great  extent.  The  open  market 
rate  of  discount  for  three  months'  bank  bills  is  half  per  cent 
below  the  new  official  rate,  and  the  banks  and  discount  houses 
are  allowing  one  quarter  per  cent  less  interest  than  is  usual. 
Under  all  these  circumstances,  it  is  very  clear  that  the  course 
of  events  is  still  imcertain,  but  there  is  an  impression  that  four 
per  cent  will  not  suffice. 

The  following  are  the  present  prices  for  money. 
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The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality, 
and  the  Clearing  House  return  for  the  past  vreek,  compared 
with  previous  years: 
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In  reference  to  the  state  of  the  bullion  market,  Meesra. 
Pixlcy  &  Abell  remark: 

Oo'd-Tlierc  has  been  a  Bond  dcniiind  for  gold,  nnd  all  »nivnl»  havo 
bP'  n  purcha-cd  f.T  export.  In  aiUlitloi  to  tile  above.  «3!)I.00il  had  been 
wiih.lraw,.  from  Ihe  auk.  of  which  i;.IJl.<.|  0  has  P' .»''  i" ''"■  l^'n'tTd 
Stiitps  .'iii'I  the  rest  to  Alexandria  The  arrlvBl«  a'B  «.10.000  froiii  Aim- 
tniUa.  «28  00.)  tiom  the  West  indies  and  iiii.lOii  from  Vera  (.rtiz.  Th« 
iniiiiir  tal.c.<  £10,000  from  this  .•oimtry.  £l.5.00J  g.;oa  by  Uio  P.  * 
O  steamer  to  AlHXandriaiipd  £-v0Ol)  to  Fb.mb>.y.  ...„,„ 

Silver  has  remained  at  !.o^'\.  to  f.o  11-K.d.  per  02.  since  our  last,  uijtll 
to-day.  when  lower  rat  s  of  exchaiiK"  haviiiK  beet;  received  from  fridla. 
and  piirchnses  for  tlie  Continent  hsvinff  <m  ased.  the  price  fell  to  ■■>«■«  I-. 
and  ar,  this  tl^-ure  the  amo.int  by  the  Medway  from  the  «••"'■"»•'" 
has  been  i.laceil.  The  Imports  have  been  430  tMO  from  the  Briizils. 
ilO  00.)  from  Now  York.  £32.0o0  from  Cnlii  and  £-«.*'00  from  West 
Indies-  total   £128  940.    The  Poshawnr  takes  i.i-.-'iOO  to  Bombay. 

Txi,.»n  ll.iTlars-rhe  major  rart  nf  the  arrivals  by  the  Medway 
were  sc.ld  before  arrival,  and  the  small  balance  will  prohab'y  be  dealt 
wil.rftriowerr!tci  Tho  Med.vay  brooL-ht  £  .9..i00  from  West  Indies 
and  the  Oaxaca  brought,  £  lO.'JOO  from  ^  era  Cruz. 

The  quotations  for  bullion  are  reported  as  follows: 
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80,130,000  12O,580,0OU  144,971,000  144,815.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Tlie  failure  is  announced  of  Messrs.  J.  S.  &  J.  Ranken,  East 
India  merchants  of  this  city.  The  liabilities  are  estimated  at 
£60,000,  the  greater  portion  of  which  is  secured. 

Tenders  will  be  received  on  the  6th  of  November  at  the  Com- 
mercial Bank  of  Australia  for  a  Melbourne  Tramways  Trust 
41^  per  cent  loan  for  £500,000  in  debentures  at  par. 

Treasury  bills  to  renew  those  about  to  mature  will  be  ten- 
dered for  on  the  4th  of  November.    The  amount  is  £1,635,0C0. 

The  deliveries  of  home-grown  wheat  have  been  upon  only  a 
moderate  scale,  but  of  barley  they  have  been  extensive  and 
larger  than  in  several  former  years.  As  regards  wheat,  the 
trade  is  very  quiet,  the  business  doing  being  chiefly  to  supply 
actual  requirements.  Prices  have  still  a  downward  tendency, 
notwithstanding  that  they  are  at  a  very  low  point.  The  quota- 
tion for  town-made  flour  ia  now  only  35s.  for  230  lbs.,  being 
the  lowest  price  on  record. 

Annexed  is  an  tstimate  of  the  production  of  wheat  in  this 
country.  The  statement  also  shows  the  extent  of  our  importa- 
tions during  the  agricultural  year  and  the  totals  available  for 
consumption: 
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The  returns  relating  to  agriculture  recently  issued  contain 
the  following  with  regard  to  the  manner  in  which  land  ia 
being  cultivated  in  this  country  : 

"  The  extension  of  periu,inent  pasture  is  again  remarkable, 
amounting  to  an  increase  of  225,000  acreJ  over  1883,  and  bring 
ingthe    total   area   up  to  15,290,003  acres.    ""  " 
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arable  land  on  the  other  hand  is  this  year  less  by  1-14,000  acres, 
about  17,175,000  acres  being  returned,  as  compared  with  17,- 
319,000  acres  in  1883.  The  relative  proportions  of  the  whole 
area  of  cultivated  land  in  Groat  Britain  are  this  year 
47'1  per  cent  under  permanent  pasture,  26'1  under  corn 
crops  and  lO'S  per  cent  under  green  crops.  The  con- 
tinued decrease  of  arable  land  and  increase  in  perma- 
nent pasture  is  again  referred  to  by  the  collectors  as  being  due 
not  alone  to  the  laying  down  in  grass  of  laud  newly  reclaimed 
and  enclosed  in  various  districts,  but  in  great  measure  also  to 
the  transition  from  one  system  of  farming  to  another  that  has 
been  gradually  taking  place.  The  low  prices  of  corn,  and  tlie 
more  remunerative  character  of  stock  farming  insisted  on  in 
the  present  day  by  those  best  qualified  to  judge  of  the  ques- 
tion, appear  to  render  it  matter  for  congratulation  rather  than 
otherwise  that  acquiescence  in  the  altered  conditions  of  farm- 
ing seems  to  be  gaining  ground,  more  especially  when  the 
great  interest  which  the  people  of  this  country  have  in  increased 
home  production  of  meat  is  borne  in  mind." 

The  following  return  shows  the  extent  of  the  sales  of  home- 
grown produce  in  the  187  principal  markets  of  England  and 
Wales  during  the  first  eight  weeks  of  the  seaison,  together  with 
the  average  prices  realized,  compared  with  the  corresponding 
period  last  season  : 

SA^LES. 

1884.               :883.                1P82.  1831. 

Wlieat qra.     .'192,153          541,958  306.5:2  37<,922 

Barley 625,030           -tKo-'iGl  233,75(1  161,966 

Oats 86,901           130,501             31.782  42.741 

AVERAGE  PRICES. 

1381.  1833.  1832.  1831. 

«.  d  a.    d.  s.    d.  a.    d. 

Wheat perqr.    33    5  40    !1  41     8  49    8 

Barley 32    1  33  10  35    4  31    9 

Oats 19    9  20    5  21    0  21    6 

Converting  quarters  of  wheat  into  cwts.,  the  total  sales  in 

the  whole  kingdom  are  estimated  as  follows: 

1884.  1883.  1832.  1881. 

Wheat owt.    8,5j3,3j)  7,9j5,:j8t  6.874,000  6,181,320 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  eight 
weeks  of  the  season,  the  sales  of  home-grown  wheat,  and  the 
average  price  of  English  wheat,  and  other  items,  compared 
with  last  season: 

IMrOBTS. 

'                                                    1881  1883  13R'7              1881. 

Wheat owt.  10,2r'8,77."i  12n(ii,3i0  14,2i>0.872  10.204. 1'ol 

■  BarlBy 3,561, 3">6  3  306,^)73  1,916933  1, 149.938 

Oats 1,883.022  l,U14,.'^0l  1,125.080  1.9i>7,990 

Peas 2>7,608  81,797  101.711           167,051 

Beans 5>w,2K6  429,4  >7  185,278          318, '282 

Indian  corn 3.225,:5:i  .',174,237  2.596,oSst  5.iU3,223 

riour 2.42-,593  2.351,ii03  2.320,3^8  1712,225 

Supplies  of  wheat  and  flour  avail.ihle  for  consumption  In  ei^ht  weeks 
(stoclis  Sept  1  not  beiuK  inuiiidedl  as  follow.i: 

1884.  1883.  1882.               1881. 

Imports  of  wheat.  owt.lfi,2S8,775  1^.061.596  14,200,872  10,"0 1,151 

Imports  of  flour 2,4;7,5a3  2,351,008  2,320,323  1,742,225 

Bales  of    home-^own 

produce 8,f53,350  7.905.384  6,374,000  6,451,320 

Total 21,C63,718  2?, 320,889  23,395,2.0  18,427,696 

Av'ce  itrice  of  English 

wneatforseaaon.qrs.  33s.  5d.  40s.  Od.  4l8.  Sd.  49s.  81. 
Visible  supply  of  wheat 

lntheU.8 1)uah.31.0in.000  29.875.000  11.500,000  10,'25n,0n0 

AfloattoU.K a's-   1.793,000  1,790,000  1,813,000  2.179,000 

According  to  the  official  returns  the  deliveries  of  home- 
grown barley  continue  upon  a  very  large  scale.  They  are  in 
fact  more  extensive  than  they  have  been  for  some  seasons 
past.  In  the  187  principal  markets  of  England  and  Wales, 
they  amounted  last  week  to  1.51,108  quarters,  against  131,132 
quarters  last  j'ear;  while  in  the  corresponding  period  of  1883 
they  were  only  80,628  quarters,  in  18S1,  02,929  quarters,  and 
in  1880,  82,164  quarters.  The  total  for  the  first  eiglt  weeks  of 
the  current  season  is  now  03o,030  quarters,  against  465,561 
quarters,  showing  an  increase  of  159,469  quarters,  while  ac- 
cording to  the  usual  calculation  tho  sales  in  the  entire  King- 
dom during  the  last  eight  weeks  have  been  2,083,430  quarters, 
against  1,551,780  quarters  in  1883.  The  increase  is  therefore 
as  much  as  531,580  quarters.  Unlike  wheat,  which  shows  an 
average  decline  compared  with  last  year  of  7s.  4d.  per  quarter, 
the  reduction  in  the  value  of  barley  is  not  more  than  Is.  9d,  per 
quarter  and  the  average  price  is  low,  being  only  32s.  Id.  for  the 
season,  against  333.  lOd.  in  1883.  The  increase  in  the  deliver- 
ies of  home-grown  wheat  in  the  187  principal  markets  of 
England  and  Wales  during  the  first  eight  weeks  of  the  season  has 
been  only  47,000  quarters,  while  the  average  price  obtained 
during  that  period  has  been  only  33s.  5d.,  against  40a.  9d.  per 
quarter  in  188  .  There  are  large  quantities  of  foreign  barley 
on  passage  to  tu  '  country,  but  on  the  other  hand  our  importa- 
tions of  Indian  coi  are  small,  and  thLs  fact  should  give  some 
firmness  to  the  market  for  feeding  stuffs. 


EasIlsiU   Market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Nov.  14  : 


London. 

atlver,  per  oz d 

Oocsols  formoney 

Consols  for  accoimt 

Pr'oh  rentes  (in  Par;s)  fr 

U.S.  4is8of  1891 

D.  8.  48  of  1907 

Canadian  PaciUo 

Clilo.  Mil.  &8t.  Paul... 
Erie,  common  stock... 

UUuuis  Central 

Pennsylvania 

Philadelphia  &  Reading 
^few  York  Central 

Literpool. 


Sat. 


50 '4 
100 14 

no^^ 

7S-45 

117's 

125 1« 

45  U 

7-iu 

13% 

II8I2 

53 14 

11»3 

89 


If  on. 

Tua. 

Wed. 

Thura. 

50% 

50 

lO's 

19% 

1003i8 

100  "rf 

100  Is 

100% 

1007;, 

100% 

100% 

100% 

78-25 

7S27's 

78-17's 

78-2-. 

II718 

II718 

ll-in 

.XIGI4 

12=.  1.3 

12539 

125;.s 

I25I11 

45 

45M 

45 

45H 

7658 

76  >« 

75  ^2 

-6I4 

13>4 

1338 

134 

13% 

m^a 

117^8 

117?i 

118 

5234 

53% 

534 

x52% 

11% 

111-2 

11=8 

11^8 

87 14 

88^ 

8834 

89% 

Fri. 

49iljs 
I0(,9ia 

10013,8 

78-45 

II6I4 

1251a 
4515 
77i« 
1331 

118% 

5234 

12 
9114 


Klonr  (ex.  State). 100  lb. 

Wheat,  Ko.  1,  wh.    " 

Spring,  No.  2,  n.     " 

Winter,  South,  n     " 

Winter,  West.,  n    " 

Cal,,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old...  " 
Oorn,  mix.,  new..  " 
Pork,  West.  mess.. 9  bbl 

Bacon,  long  clear  .. 

Beef,  pr.  mess,  new.^  tc 
Lard,  prime  West.  ^  cwt 
Oaeese.Am.  choice 


(.  d. 

10  9 

6  8 

6  7 

9  8 

6  li 

7  1 


d 

9 

8 

7 

8 

G 

1 

7 

OU 

5 

0 

0 

0 

0 

0 


rive«. 

Wed. 

Thurs. 

a.    d. 

*. 

d. 

a.    d. 

10    9 

10 

9 

10    9 

6    K 

6 

H 

6     8 

6    0 

« 

<> 

6    7 

9    S 

9 

8 

9    8 

tt    6 

6 

6 

6    7 

7     1 

7 

1 

7    1 

6    7 

« 

7 

6    7 

5    Oij 

5 

01? 

5    413 

5    5 

5 

5 

5    31a 

66    0 

66 

0 

66    0 

48    0 

47 

« 

47    6 

31    0 

HI 

0 

81    0 

38    3 

38 

3 

38    6 

;go  0 

SI 

0 

61    0 

a.    d. 

10    9 


5  5 
66  0 
46  0 
81  0 
38  6 
62    0 


ePommcvcial  nml  pUscellaueuus  g^cws 


National  Banks.— The  following  national  banks  have  lately 
been  organized: 
3,263— The  First  National  Bank  of  the  City  of  Independence.  la.  Capital 


$100,000. 
Cashier. 


Kichard  Cimpbcll,  President ;    George  B.   Warne 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,036,031,  against  18,144,039  the  pre- 
ceding week  and  .$6,261,113  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  11  amounted  to  $5,513,248,  against 
$6,778,244  last  week  and  $6,879,870  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  6  and  for  the  week  ending  (for  general 
merchandise)  Nov.  7  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 


FOKEION  IMPOKTS  Ar  NEW    TOKK. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

D  y goods  

G  n'Tmer'dlse.. 

t'.,6t-2.999 

8,J21,613 

*1, 785,1 91 
7,137,085 

$1,705,504 
6.791,022 

$1,411,555 
6,624,506 

Total 

MneeJan.  1. 
ry  goods 

Qen'Imer'diBe.. 

»0,864,612 

$99,695,332 

23;ji,307,0L^8 

*383,002,43J 

$8,922,276 

fn7,977,379 
317,561,073 

$135  53.1,052 

$8,490,526 

«1 09,611.915 

288,116,265 

$398,023,180 

JS,036,061 

$102,850,492 
208,539,110 

iotal  45  weeks. 

$371,389,902 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  11,  1884,  and  from  January  1  to  date: 

ISXPOBra  FROH  NEW  YORK  FOB  TBB  WSEB. 


1881.                1882. 

1883. 

1884. 

For  the  week... 
Prev.  reported.. 

*7.005.219       $P,95?,''J3 
323,511, B59|    290,-.;31,55l 

*7.193,780 
3M, 102,409 

$5,543,  ?48 
273,594.740 

Total  45  weeks. 

$3S0, 516,878*297,190,377 

$308,296,189 

$279,137,988 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  8,  and 
since  January  1,  1884,  and  for  the  correeponding  periods  in 
1883  and  1882: 

EXPORTS  AMD  IMPORTS  OF  SPKCIK  AT  NEW  YORK. 


Oold. 


(}reat  Britain 

France 

Germany 

West  Indies , 

Mexico 

South  Anjerica 

All  other  countries 

Tetal  1884 

Total  1883 

Total  1882 


Exporta, 


Jmporta. 


Week. 


SineeJan.l. 


$6,500  $26,481,370 

4,352,821 

1,660,420 

3,888,014 

7.800 

790,551 

771,101 


11,000 


P  17,500 
7.550 
2,500 


Week. 


$975,854 
27,985 


139,479 


5,520 
1,300 


$37,952,086  $1,150,138 

576.093  1,872,910 

33,829.854!   262,729 


Si7ieeJan.l. 


J6.031,400 

2,440,583 

2.561,984 

4,203,660 

11.114 

283,868 

30,186 


$15,."^62,795 

12,623,586 

2,793,27 
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miver. 

Xtporlt. 

Import: 

Week. 

SItueJan.  1. 

Week. 

ShieeJan.l. 

OTVUI  Hlltlklll 

$147,800  «10,428.272{ 
13.9.^0           844.148' 

9 

f'.odo 

36,311 
3,950 
3,600 

~»49,36] 

ll.M9n 

16,016 

«2.28.t 
8  13 

2.500 




168,74S 
58,641 

208,817 
67.684 
83,092 

46  .100 

Weat  Iiiillea 

Mexico 

0\8.608 
l,888,7;ll 

Bontb  AmeHcB 

A.U  other  countries . . . 

259.lt  11 
46.315 

Total  1884 

Total  1883 

Total  1882 

»le4,2.'iO 

243,301 

SO.OOO 

*ll,a60,41>9 

l;l,826,377; 

9,7^8,204' 

»3,I08,n43 
5,266,076 
2,222.095 

Of  tlie  above  imports  for  the  week  in  1884,  $38,324  were 
American  gold  coin  and  iJi.SOO  American  silver  coin.  Of  the 
exports  during  the  same  time,  $11,000  were  American  gold 
coin. 

U.  .S.  St'B-TRE.vsuRY. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasurj-  in  tliis  city,  as  well  as  the 


balances  in  the  same. 

for  each  day  of  the  past  week : 

Reeeiplt. 

Pajftnentt. 

Balances. 

Dale. 

Coin. 

Ourreney. 

Mov.   8. 
••    10. 
"    11. 
"    12. 
"    13. 
••    14. 

» 
067.883  IS 
1,373,S3J  27 
1.396,8iS0  51 
1.030,293  47 
1,664,510  77 
1,204,291  63 

S 
694,441  26 
1,375.99.5  80 
1.045.227  27 
1.126.377  82 
1.893,173  71 
1,807,785  66 

$ 
126.129,3(;7  40 
126.10">.;U4  17 
126.147,577  80 
126.26^.876  3-i 
125,833,.559  98 
125.679,531  01 

$ 
8.9.52.677  85 
8,975,038  5.') 
9.J81.128  16 
9.116,015  23 
9,323,698  69 
8,874,230  60 

Total... 

7,637,667  78 

8,143,001  52 

Oregon  &  Trans-Continental  Co.— The  following  circuit r 
was  issued  to  stockholders  under  date  of  Nov.  11  : 

"Xtt  January  last  this  pompaiiy  borrowed  $3,016,250.  and  Iseued 
therefor  183  uote.s  of  ^3,7.=>0  eiicb.  pledging  with  each  note  as  Bppurity 
500  sliarcs  of  Oregon  Kailway  ic  Navigation  Co.  stooR  at  $50.  3O0 
BhareR  of  Northern  Pacific  preferred  stock  at  $'Z5,  and  500  shares  of 
NorthtTU  Pacific  ccnmiou  at  .$12  .W  per  share. 

"To  t  lie  holder  of  each  note  was  given  until  Nov.  1,  1884.  the  light 
to  piirchivse  250  shares  of  the  O.  K.  &  N.  stock  at  $100.  230.ibares  of 
Northern  Pacific  preferred  stock  at  $50,  and  250  shares  of  Northern 
Pacific  common  stuck  at  $25.  The  notes  bore  intercut  at  the  rat'*  of 
eix  per  cent  per  aumim,  payable  every  (tO)  days.  It  was  agreed  that  a 
bonus  of  eight  liundred  thousand  dollar.s  in  Oregon  &  C.vlifornia  Kali- 
road  Co.  second  mortgage  bonds  sliould  be  paid  at  maturity  of  the  notes, 
and  that  said  bonds  should  be  worth  at  that  time  not  les"*  than  ;0  per 
cent,  making  the  bouns  on  the  loan  not  less  than  five  ]>er  cent  lu  cash. 

"The  notes  matnre  on  the  3l8i  day  of  December,  18S  I.  Options  have 
"been  exercised  in  connection  with  this  loan  to  the  amonut  of  12,7o() 
«hares  Northern  PaciHe  preferr  d  stock  at  $50,  reducing  the  notts 
$637. ."lOO.  leaving  due  on  the  said  notes,  eay,  $7.3<;8.750.  ihecompaiiy 
owes  in  uddiliou  to  tiie  roniainder  of  these  notes,  after  deducting  cash 
■on  hand,  as  will  be  seen  liy  the  aceompanving  statement,  .$J. Oil, 750, 
making  a  total  indebtedness  of  $10,J8O,.7O0."  -  •  •  '•  The  directors 
consider  that  it  is  best  for  the  interests  of  the  8tockh(dder8  that  they 
ahould  furnish  the  money  now  reiiuired  on  the  notes  of  the  company 
for  one  year  on  the  following  plan  : 

The  company  to  make  2,000  notes  of  $3.0C0  each  and  pledge  with 
.each  note. 

70  shares  Oregon  Railway  &  Navi:j'atiOD  stock  at  $50 $.3,500 

40  shares  North- ju  Paeitio  prefeired  stock  at  $25 l.OOO 

40  shaies  Northern  Pacillc  common  stock  at  .$12  50 500 

Total $5.0(K) 

The  stocks  to  be  deposited  wllh  the  Farmers'  Loan  &  Trust  Company 

to  secure  each  note.    The  holder  of  each  note  to   have   tberigijtto 

purchase  at  any  time  up  to  Nov.  1,  1S85  : 
5  share.";  Oregon  Kailway  &  Navigation  at  $100 $3..'iO<) 

20  shares  Northern  Pacifio  preferred  at  .$50 1,000 

20  shares  Northern  Paeitio  common  at  $25 600 


^ 


Total $5,000 

or  any  of  the  foregoing  lots  at  tha  prices  stated,  and  apply  the  amount 
to  the  paymont  of  his  note.  The  notes,  payable  Dec.  31, 1885,  with 
intere.'*L  at  the  rate  of  eight  per  cent  per  annum,  i)ayaljle  quarterly,  are 
offered  to  stockhold'-rs  of  record  at  the  closing  of  the  books  on  the  24tli 
day  ot  this  month  In  proportion  to  the  amount  of  stock  held  by  them. 

'Stockholders  are  entitled  to  twenty-flve  per  cent  of  their  holdings  of 
stock  if  the  whole  amount  or  more  is  subFcribed  for,  but  subset  Iptloiis 
may  be  maJe  for  such  amount  beyond  their  rights  as  they  may  wish. 
Should  a  sufllcient  number  of  stockholders  desire  to  subscriba  for 
amounis  less  than  $3,000.  but  not  less  than  $1,000  or  multiples  thereof, 
an  efTort  will  be  made  to  accommodate  them.  Rights  of  stock  not 
taken  by  Dee.  1.  lc)84,  will  be  disposed  of  as  the  directors  may  see  fit. 
Subscriptions  to  be  paid  into  the  Farmers'  Loau&Trust  Company  on 
or  before  the  30tli  of  December.  Interest  at  rate  ot  five  per  cent  per 
annum  to  be  aUowed  on  amounts  paid  in  before  that  date.  The  notes 
to  b«  delivered  December  31."    •    •    •         Elijah  Smith,  President. 


ASSETS  KOVEMnEE  1,  1884. 


Shares. 

Oregon  Railway  ..t  Nav 14.5.292 

Northern  Pacific  KR.,pref..  90.750 
Northern  PaciHe  KR..  eom.112,119 
Or.  &  Trans-Continental  Co.  ."^.OOO 
Wisconsin  Cent  RR..  com..  18,714 
Mil.  &  h.  WUne.  Rl!.,  pref .      2.775 

Do.  do.  com.     2,260 

.St.  Paul  &  North.  Pae.  RR.  797 
Or.  I.&S.Co.(eo8t$l50.000)  1,500 
Or.  &  California  RR.,  pref..         1 50 

i>o.  do.  com..        400 


Or.&  Cal.RR..  2d  m.b'ds.$l 
Or.  Improve.  Co. notes.. 
Lands,  estimated  value. 
N.  Y.  C^ty  &  N.  RR.  Ist 

mortgage  bonds 

Portland  Hotel  (unfln).. 
Pug.  8d.  8h.  RR.(unenc). 
Cedar  River  K-Mtenslon. 
Ja'BtwniN.RK.(iinlln.) 
Claims  against  Individ.. 
Claims  against  coi-pora- 

tl"ns(una^'t'd)  about,  3 
Cash  on  hand 


,170.000 
518.000 
230.000 

39.000 

150.(X)0 

773.000 

333,000 

95.000 

42,000 

,000.000 
360,000 


LIABILITIES   KOVE.UBKR  1,1881. 

Capital  stock  (100.000  |  Blllapayable $10,635,.50O 

snare?) $10,000,000  |  Audited  claims 105,000 

"  There  are  bonds  outstanding  of  the  Oregon  &  Trans-Conti- 
nental Company  amounting  to  ?9,.5.'53,000,  against  which  an 
equal  amount  of  first  mortgage  bonds  of  the  Northern  Pacific 
Eailroad  branch  roads,  at  i'30.000  per  mile,  are  held  by  the 
Parmers'  Loan  &  Trust  Company,  tnistee,  which  bonds,  accord- 
ing to  agreements  made  with  the  Northern  Pacific  RR.  Co.  are 
practically  guaranteed,  principal  and  interest,  by  that  com- 
pany.   If  the  settlement  of  Oregon  &  California  lease  matter  is 


carried  out,  the  aMMsts  of  the  O.  A  T.  Co.  will  be  roduced  totha 
extent  of  the  $1,170,000  of  O.  &  C.  RR.  Co.  Moond  mortgaM 
bonds,  which  were  u.se(l  in  the  settlement ;  if  the  MtUeiiunatli 
not  carried  out,  the  O.  &  T.  (U,.  will  !«  liable  for  $400,000, 
which  it  has  agreed  to  pay  for  $W),0(K)  of  O.  &  C,  BR.  Co. 
second  mortgage  bonds,  which  are  held  bv  the  syndicate  which 
took  the  O.  &  T.  Co.  $8,000,000  loan,  dueDecembcr  31,  1894." 

Philadelphia  &  Reading:— Central  of  New  Jersef.— At 

Philadelphia,  Nov.  12,  the  board  of  directors  of  the  R«idinK 
Railroad  Company  adjourned  after  finding  that  the  next  dirt 
dend  of  the  Jersey  Central  Railroad  could  not  be  dijclared. 
One  of  the  receivers  refused  positively  to  give  his  consent  to 
paying  the  dividend.  It  is  understooa  that  a  meeting  of  tlie 
Jersey  Central  {stockholders  is  to  be  called  to  consider  what 
action  is  to  be  taken. 

St,  Joseph  &  Western.— At  a  meeting  of  stock  and  bond 
holders  in  New  York  last  week,  a  (.'ommittee  of  five,  consist- 
ing of  Messrs.  S.  Borg,  J.  M.  Lichtenauer,  J.  S.  St inton,  W. 
C.  Hill  and  Henry  Allen,  were  appointed  to  present  a  plan  for 
the  re-organization  of  tlie  road. 

St.  Panl  &  Northern  Pacinc— The  St.  Paul  &  N.  Pacific 

hns  asked  for  tlie  surrender  of  tlie  outstanding  lx)nds  of  the 
$140,000  mortgage  for  payment.  The  interest  on  these  bonds 
will  cease  after  April  30,  188.5.  This  mortgage  was  made  by 
the  old  Western  Railroad  of  Minnesota.  The  St.  Paul  X 
Northern  Pacific  recently  made  full  payment  of  the  $100,000 
mortgage  of  the  Western  Minnesota  Company. 

Texas  Central. — This  company  has  executed  a  general 
mortgage  to  secure  an  issue  of  6  per  cent  bonds  at  the  rate  of 
$25,000  per  mile.  The  new  bonds  are  to  be  used  to  retire  exist- 
ing issues  and  to  provide  funds  for  extensions  and  improve- 
ments of  the  road.  The  company,  wluch  is  controlled  Dy  the 
Houston  &  Texas  Central  Company,  owns  22J  miles  of  com- 
pleted road. 

Virginia  &  Carolina. — In  pursuance  of  an  ordinanca 
adopted  by  the  City  Council  of  the  City  of  Petersburg,  Va., 
the  City  Treasurer  ha.s  issued  to  the  Virginia  &  Carolina  ER. 
Company  $100,000  of  City  of  Petersburg  bonds,  to  aid  in  the 
construction  of  the  road  from  Petersburg  to  Wards,  North 
Carolina.  The  bonds  of  the  city  are  d.ated  July  1.  1883,  and 
are  payable  thirty  years  after  date.  They  bear'O  per  cent  in- 
terest, payable  semi-annually.  The  legality  of  the  charter  of 
the  Virginia  &  Carolina  Railroad  is  to  be  tested  by  persons  in 
Dinwiddle  County,  through  which  the  road  is  to  run. 

Wisconsin  Central. — This  company's  new  line  to  St.  Paul 
will  be  completed  and  ready  for  operation  in  about  twenty 
days.  The  Central's  contracts  with  the  Duluth  and  Manitoba 
roads,  over  whose  tracks  an  entrance  to  the  city  of  St.  Paul  is 
to  be  effected,  have  been  approved  and  signed  by  all  parties 
concerned.  The  Wisconsin  Central  officials  are  confident  that 
the  new  line  will  be  ready  for  operation  into  St.  Paul  by  Dec.  1. 
The  company's  contracts  with  the  Duluth  and  Manitoba  roads 
are  for  a  term  of  twenty-five  years,  with  provisions  for  their 
renewal  at  the  expiration  of  that  time  should  it  be  desired. 

— The  attention  of  investors  is  directed  to  the  card  of  the 
Corbin  Banking  Coiuiiany  in  the  advertising  columns  of  the 
Chronicle.  This  company  has  been  engaged  for  many  years 
in  taking  mortgages  at  profitable  rates  of  interest  on  Western 
farm  property  and  negotiating  the  same  by  sale  to  private 
investors.  The  company  has  had  remarkable  success  in  tliis 
business,  by  making  its  loans  with  care,  and  the  parties  who 
have  purchased  these  bonds  from  the  Corbin  Banking  Co. 
are  apparently  so  well  satisfied  that  they  commend  the  loans 
heartily  to  other  investors.  The  company  furnishes  in  neat 
little  pamphlets  complete  information  about  its  loans,  the 
details  of  the  business,  and  testimonials  from  those  who  have 
invested  in  these  mortgage  bonds  for  a  number  of  years 
past. 

— The  Now  York  Stationery  &  Envelope  Co.,  62  John  Street, 
advertise  in  another  column  a  copying  book  which  they  claim 
must  win  general  favor  in  business  circles  as  its  merits  become 
known.  By  some  process,  known  only  to  the  manufacturers, 
a  perpetually  moist  book  is  produced;  water  and  brush  can  be 
dispensed  with,  and  uniform  and  distinct  copies  quickly  made. 
The  claims  of  the  book  are  vouched  for  by  cashiers  of  prom- 
inent banks  and  others. 

— The  Homstake  Mining  Co.  announces  its  seventy-fifth  div- 
idend of  $'35,000,  payable  at  San  Francisco  or  at  the  tranater 
agency  of  Messrs.  Lounsbery  &  Co.,  15  Broad  St.,  N.  Y, 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Meaars. 
Adrian  H.  Muller  &  Son: 

l!otut$. 
$1,500  South  Side  RR.  Co.  of 

Ix)ng  Island.  Ist,  78 103 

$5,000  2d  Ave.  RR.  Cou,  7g...l06'a 
$50  Cbes.  &  Ohio  RR.  Co.  Ist 

preferred  scrip 10 

$20  Cbes.  *  Ohio  BR.  Co.  2d 

pre'erred  scrip 7 

$7,000  Bklvn.  Klat'li  A  Coney 

Is!.  RR.  Co.,  Ist,  78,  due 

1893 »1>9 

$2,000  Dr»-DoekE.  B'dwayA 

Battery  RR.Co..6i',»crip.l03'« 
$5,000  Kemble  Coal  i!k  frouCo. 

Cnnsol.  Mertg.  B'ndg.  lot,  990 
$35,3.30  Mo.  Kansas  &  Texaa 

RR.  Co.  coup,  scrip  34  to  32>« 
$2,000  8tate  of  Oa.  78,  Coup. 

Bou  is  (.Mu.-t .'.  on  We8t'a 

&  Atlantlo  RB.l.due '80.104^ 


Shares. 

60  Carter  Medicine  Co 153 

6  American  Exch.  Nat.  Bk.115 

20  7th  Ward  Bank 95 

5  Manufact'rs  &  Builders' 

Fire  Ins.  Co 112 

16  Union  Ferry  Co 146ia 

K3I3  '/d  Av.  BR.  Co..  .183»slS4a8 
400  Brooklyn  City  RR.  Co..  .216 
H8  N.Y.Guar'yA  Indera'y  Co.lOm 

60  Manhattan  Tel.  Co lot  $2 

Bonds. 
$7,600  N.  Y.  aty  6  p.c.  Cent'l 

Pk.  F'd.due  1887.107»8Alnt. 
$3,000  Terro  llaufcV  Indian- 
apolis 1st,  78,  due  1893.114% 
$030  Central  RR.  Co.  of  N.  J., 

6s.  Conv.  deb.  bd.  surlp.  72 
$3,100  Nassau  Uas-Llsht  Co. 
Of  Brooklyn,  ocrtiflcate*  S8 
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DIVIDENDS. 

The  following  dividends  have  recently  been  annonnoefl : 


Same  of  Company. 


Railroads. 

Boston  Concord  &  Mouireal  pref . 

Catawissa  pief 

North  Pcnus>  Ivania  (auar.)  


Per         When 
Cent.     PayabU. 


3 

2 


Nov.  15 
Nov.  18 
Nov.    25 


Bmkt  O toted. 
( Days  iyiclusive  ) 


Nov.  6  to 


Nov.  13  to  Nov.    19 


NEW  YORK,  FRIDAY,  NOV.  14,  1884-3   P.  M. 

The  Money  Market  and  Financial  Situation. — During  the 
early  days  of  the  week  attention  was  still  so  deeply  engrossed 
with  the  Presidential  contest  that  business  was  much  neglected. 
It  was  not  until  Thursday — nine  days  after  the  election— that 
the  public  mind  became  satisfied  that  there  was  no  longer  any 
uncertainty  as  to  the  result,  and  that  there  was  no  possibility 
of  a  renewed  performance  of  the  wretched  drama  of  1870. 
Nothing  kills  business  like  uncertainty,  and  it  was  this  influ- 
ence which  put  a  damper  on  business  during  the  past  ten  days. 

The  railroad  earnings  for  the  first  week  of  November  are 
particularly  unfavorable,  owing  to  the  excitement  throughout 
the  country  during  that  week,  and  the  remaining  weeks  of  the 
month  will  probably  be  better.  But  as  to  any  decided 
improvement  in  the  net  income  of  the  railroads, 
there  has  been  little  reason  to  expect  it  before  the 
close  of  navigation ;  then  the  lake  and  canal  rates  no 
longer  come  in  competition,  and  the  trunk  line  managers  can 
establish  and  maintain  rates  if  they  determine  to  do  so.  The 
close  of  lake  navigation,  in  a  certain  sense,  also  reduces  the 
number  of  trunk  lines  out  of  New  York  by  two,  as  neither 
the  West  Shore  nor  the  Lackawanna  have  any  lines  of  their 
own  west  of  Buffalo,  and  hence  a  determination  to  maintain 
rates  by  the  managers  of  all  lines  west  from  Buffalo  must 
then  settle  the  question. 

With  the  political  contest  settled;  with  the  expenses  of  rail- 
roads reduced  to  the  lowest  point,  and  winter  freight-rates 
thoroughly  maintained;  with  adjustments  made  by  a  number 
of  the  princip.al  corporations  now  embarrassed;  and  with  the 
banks  and  trust  companies  overflowing  with  money  that  is 
waiting  for  investment,  it  seems  quite  possible  that  there 
should  be  a  levival  to  some  extent  in  Stock  Exchange  business 
before  we  see  that  more  general  revival  in  mercantile  affairs 
which  is  so  greatly  hoped  for. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  }^  to  2  per  cent  and  to-day  at  1  (g)  2 
per  cent.     Prime  commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £21,000,  and  the  percentage  of  reserve  to 
liabilities  was  3i)'}{,  against  34  5-16  last  week  ;  the  dis- 
count rate  remains  at  5  per  cent.  The  Bank  of  France  lost 
10,500.000  francs  in  gold  and  gained  500,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  8,  showed  an  increase  in  surplus  reserve  of  $2,914,025, 
the  Burplus  being  $34,185,475,  against  $31,271,450  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  (lis. 

Bpocie 

Cnrcnlation... 
Net  deposits.. 
Le;;al  tenders. 

Lo!ral  reserve 
Reserve  held. 

Surplus 


1884. 
Nov.  8. 


^2'iri.28-.00' 

?0. 1(10,301 

l-2.SO0.2»0 

317.081. IOC 

33.28'.',7  I' 

$79.271, 02,=l 

113,4,5o,500 


$31,12.1,17 


Differ'nccfi  fr^m 
Previous  Weelc. 


1883. 
Nov.  ,0. 


1882. 
Xov.    11. 


Dec. 511. 4.30.200  $121,944.900 $31 5.4-4, 'ZO.i 
ine.  2,7;i(i,7.>0|  54,195.9^(1  4S.82.J.50  1 
Dee.  18i,l00  l.=..4(J!i,5  !■  I  ls.(ib3,'i..i 
Inc.  1091,700  310.,-9!,7O0i  283.2i)i-,"0 ' 
inc.       451.000       25,'.93.30;'|      1>;.95<,10I) 


rnc .    if27r!.67.- 
Inc.  3,187,700 


Inc..$?,91!,02.' 


Sp77.6l8.43.lt   $7i->,801.55  1 
79,383.2001     ti7,  7(i,6u0 

$I,74  0,77.'idr.f3.0-21.n.-,0 


Exchange.— Sterling  exchange  was  again  dull  and  unsettled, 
and  the  inquiry  limited.  Bankers'  posted  rates  were  reduced 
J^e.  on  Monday,  but  on  Thursday  the  rate  for  long  bills  w.-is 
advanced  J^c,  narrowing  the  difference  between  long  and 
sight  bills,  and  to-day,  Friday,  another  advance  of  1.^  cent  was 
made  on  both  long  and  short  sterling.  Commercial  bills  were 
in  limited  supply,  but  bankers'  bills  were  freely  offered  early 
in  the  week. 

To-day  the  ratss  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days  sterling,  4  85^^'®  4  80}^;  demand,4  84<a4  8414^ 
Cables,  4  84%®  4  85.  Commercial  bills  were  4  78@4  78}^.  Con- 
tinental bills  were  :  Francs,  5  25®  5  25^^  and  5  22i^@5  23Jg; 


reichmarks,  94}4'®94?3  and  94J^@95;  guilders,  39S^@39J^  and 
39;^®  40. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
JiC  discovmt,  selling  i^  discount  @  par;  Charleston  buying 
3-16@!4'  discount,  selling  par®  ig  premium;  Boston  5 
discount  @5  premium ;  New  Orleans  commercial,  50  dis- 
count ;  bank,  100  premium  ;  St.  Louis,  75  premium  ;  Chicago, 
60  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


November  14, 

Si.rly  Days 

Demattd, 

Prime  banlsers'  sterling  bills  on  London.    . 

4  Rl 
4  78'ii 
4  7,-^1 
8  2.i 

3978 

9414 

4  85 

Prime  oo?nmeroial 

Doeumeutar.v  commercial 

Paris  (francs) 

,■52214 
40i8 
947s 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 

Coins. — The  following  are  quotations  in  gold  for  various 
coins  : 


Siverelgns S4  84 

Nipoleons 3  86 

X  X  Ueichmarlcs.  4  74. 

XGuiiders 3  96 

8  lan'h Doubloons,  15  55 
Mix.  Doubloons..  15  55 
F  ne  silver  bars 
Fi  ne  go\i\  bars 


®$4  83 
®   3  90 

-a  4  78 
■a  4  00 
a!5  65 
«15  65 
1  01H9  I  09 
par'fl5i4  prem. 


Silver  14S  and  ^ss.  - 

Five  francs - 

Mexicau  dollars..  - 
Do  uncutniiiercM.  - 

Peruvian  Sitles - 

English  silver 

U.  8.  trade  dollars  - 
O.  8.  silverdollars  - 


99\a 
92  "a* 
83  a 
•413* 
78  a 
78  a 
86     -3 

9a  %* 


par. 
-  94>« 


4  P4 


par. 


D  mesi&  ij  dimes.  —  99  "a  8    par 

United  States  Bonds. — The  transactions  in  governments 
were  slightly  increased  over  the  previous  week,  though  still  on  a 
very  moderate  scale.  Prices  were  not  so  well  sustained,  and 
close  a  trifle  lower  than  last  Friday's  quotations. 

The  closing  prices  at  the  N.  Y.  Board  have  been  aa  folio  w» : 


41*8,1891 

4>«8, 1891 

4s,  1907 

48,1907 

3e,  option  U.S.. 
6s, cur'oy,  '95.. 
6s,  our'oy,  '96., 
6s,  our'oy,  '97.. 
69, our'oy,  '98.. 
68, our'oy.  '99.. 


..reg 
oonp. 
..reg 
oowp 
..reg. 
..reg 
..reg 
..reg. 
. .  reg. 
.rec. 


Interest 
Periods. 


Nov. 

8. 


Nov. 
10. 


Nov. 
11. 


Nov. 
12 


-Mar.  *112''6  113  ,*112»9  *1 ',2^ 
-Mar.  *lli  |*ns!U  -llSiSo!  lIS's 
.-Jan.  122%'  12110  »12138  1215p 
-Jan.  I  122  .•I21«i!  I'^lHil  12i:!i 
-Feb.  'lOOiai'lO'iis  '  loo's  *1  o^ 


■12 
127 
'130 
■l:u 
■!3J 


126 

•127 
*130 
•131 
•132 


►126 
127 
130 
131 


'I2li 

rl  27 

iao 
'i:u 

132 


Nov. 
13. 

*11?% 

•11.131 

1.-1-9 
*l-/l=8 

'lUOH 

•12ti     . 

'127 

•131 

•132 

•133 


Nov. 
14. 

ll"2^ 
♦113% 

■ISlSg 

121  »8 
100% 

*12H 

•127 

•131 

•132 

♦IE3 


•  This  is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Bonds.— State  bonds  show  small  sales, 
embracing  $1,000  Missouri  6s,  1886,  at  lOtJg  ;  $3,000  South 
Carolina  Brown  consol.  6-,  .at  108  ;  $1,000  Louisiana  consol.  at 
73  ;  $6,000  Alabama,  Class  A,  at  80. 

Railroad  bonds  have  been  mo  lerately  active  and  irregular, 
some  classes  advancing,  liut  as  a  rule  th'  tone  was  weak  in 
the  fir.st  few  days,  ami  has  since  been  stronger,  in  sympathy 
with  stock?.  The  Denver  firstsi  and  consols  have  recov- 
ered part  of  their  decline.  West  Shore  firsts  h.ave  not  been 
very  «ctive,  and  close  about  steady.  Erie  seconds  have  been 
active  at  times,  atlvanci"g  early  in  the  week  and  afterward 
declining,  but  closing  to-day  at  5U.<,  against  .501.2  last  Friday. 
West  Shore  5s  close  at  40''4,  against  40/^  ;  Denver  &  Rio 
Grande  firsts  at  781^.  against  76i^  bid :  do.  consols  at  46, 
against  43  bid  ;  East  Tennessee  incomes,  after  considerable 
sales,  close  at  121^,  against  11}<;  Erie  cnsol.  gold  7s  at  Ill's 
bid,  against  lOO'T^  ;  Mo.  Kansas  &  Texas  general  mort.  6s  at 
701.^,  against  67  ;  do.  consol.  7s  at  lOOJg,  against  100. 

Railroad  and  Miscellaneous  Stocks.- The  stock  market 
has  presented  some  peculiar  features  the  past  weelc  :  there  was 
no  decided  or  important  movem  nt  one  way  or  the  other  for 
several  days,  but  prices  fluctuated  up  or  down,  according  to  the 
influence  of  local  operations,  which  were  directed  toward  indi- 
vidual stocks  and  bad  but  a  secondary  effect  on  tlie  general 
market.  The  speculation  early  in  the  week  was  very  irregular, 
but  generally  showed  a  downward  tendency.  Afterwards 
more  strength  was  manifested,  and  on  Thursday  the  whole  list 
advanced  steadily,  and  the  improvement  was  continued  to-day 
until  the  highest  prices  were  reached  that  have  been  made  for 
some  days  past. 

In  the  general  railroad  situation  there  is  little  new  to  report. 
Th?  war  in  westbound  passenger  rates  continues,  and  a  fur- 
ther cut  was  made  early  in  the  week;  but  this  is  getting  to  be 
an  old  story,  and  it  also  exerts  less  influence  from  the  fact 
that  the  (lilHculties  may  lie  settled  any  djiy,  and  in  all  protia- 
bility  must  be  settled  soon.  A  meeting  of  trunk  line  presidents 
this  week  ordered  the  maintenance  of  all  east-bound  freight 
rates  from  Chicago,  which  had  become  demoralized,  and  were 
actually  much  below  the  tariff  of  25  cents  per  100  lbs. 

Considerable  interest  has  been  shown  in  the  speculation 
in  Union  Pacific,  the  weakness  of  which,  noted  last  week,  was 
continued  for  a  few  days;  but  latterly  it  has  advanced  on 
favorable  statements  made  by  President  Adams  and  reported 
buying  by  Gould  paities. 

Xi  e  Reading-Jersej-  Central  difficulties  are  still  unsettled, 
and  it  seems  to  be  generally  conceded  now  that  the  dividend 
cannot  be  met  on  Dec.  1  unless  the  managers  in  some  way 
borrow  the  money  to  pay  it:  the  receivers  have  declined  to 
pay  the  dividend. 

At  the  close  to-day  the  tone  of  the  market  was  strong  and 
prices  at  or  near  the  highest  points  reached. 
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STOCKS 


KAII.ItOADr*. 

Alhnnv  A  Stinqviplmniift 

BiHlori  .»  N.  Y.  Air  l.lno.  prcf 
Hmhiiirton  I  I'll.  Uaplrts  <fe  No. 

Cau;i<1iull  Ptidtlc 

c'idiu.luSoiuhoni 

Ci-.lii  l'ull«  .t  ,Mlnne»ota.... 

I'ciitrat  ot  New  Jersey 

Onlnil  railllo 

Clio.->aIi»-ake  Ji  Ohio 

Do  iMtpref.. 

Do  ad  prcf... 

Olilraffn  iV.  Alton 

C'llliOKi)  liinliiiKlixi  A  Qnlnc.r. 
CliicftKO  Milwuukeo  A  fc^l.  i*aul 

Do                            prcf. 
CbkaKO  .«  North wesUTIl 

lio  prof. 

CtiicaKo  Kock  IslantI  **  Pacific' 
CUicaRO  St.  I>oui»  lit  I'lttaburs 

Do  P"!f. 

ClilcRKO  St.  I'aul  Minn.  Jt  Om.. 

Do  pref. 

(li'vrlaml  t'ol.  ('inn.  A  Inrt. . . 
(",i  '.  (land  *  I'ltt.siiurK,  Kuar 
Htl.i\wir«  LaokilWiiiinlldt  Weiit 

Dvii\rr  A  Kio  Ul-Hudo 

JmliurjneA  Sioux  City 

Kttst  Temicsseo  V'a.  &  Oa 

Do  pref. 

Evan»v;Ue  *  Terro  Hnnto 

lirefn  liay  Winona  tt  St.  Panl 

ilarlt-ui .  prur 

lIoii.-«ton  it  Texas  Central... 
Illinois  (.'entral 

Do         lejwicrt  lino  4  p.c 
Indiana  liloomlnjrl'n  &  WeaVn 

i.jiki!  l-:rie  A.  Westoru 

I.;ik«'  sliore 

I, out;  i  inland 

Lonisville  it  Na.-itivtll© 

I.oui.'<\ille  ?>' ew  Albany  A  Chic. 
Manhattan  I':lovrtt*il 

Do  Istpi-ef. . 

Do  '         common. 

Do  COU.S0I... 

Manhattan  Reach  Co 

Meiiiyiliis  tt  Charle.stou 

^fctvt>politan  Klevated 

Michi;<an  Centnd 

Milwaukee  L.  shore  <t  Wcst'n 

Do                            prof, 
Minneapolis  A  St.  Lonis 

Do  pi-ef. 

Misi^onri  KaTisas  A  Texas  .. 

Missouri  PaciJlc 

Mobile  A  Ohio 

Morris  A  Essex 

N  ash  v.chattanoojra  A  St.  I-onis 
]S'ew  York  Central  A  Hudson. 
New  York  Chic.  &  St.  Ijonis. . . 

Do  pref. 

New  Y'ork  Lack.  A  Western. . . 
New  Y'ork  Lake  Erie  &  West. 

Do  nref. 

New  York  A  New  England- . . . 
New  Y'ork  New  Haven  A  Hart. 
New  Y'ork  Ontario  A  Western. 
New  Yiirk  Susq.  A  Western . . . 

Do                              pref. 
Norfolk  A  Western 

Do  pi-ef 

Northern   Pacific 

Do  pref 

Ohio  Central 

Ohio  iV  Mississippi 

Ohio  Southern 

Oregon  short  Line 

Ore.-ron  A  Trans.Continental... 
Peoria  Decatur  A  Evansviiie.. 

Philadelphia  A  Reading 

Pittsbui'f;  >t.  Wayne  A  Chic . 
Rich.  A  AUeg.,  st'k  trust  ctfs.. 

KIchomnd  A  Danville 

Hi.limond  A  W't  P't  Terminal 

Rochester  A  I'ittsburK 

Rome  Watertown  A  Opdensb.. 
St.  Louis  Alton  A  Terro  Haute 

Do                            jiref 
St.  Louis  A  San  Francisco 

Do  pref 

Do                      1  St  pref 
St.PaulA  Dnluth 

I->o  j)ref 

8t.  Paul  Minneap.  A  Manitoba 

Texas  A  Pacille 

Unhm  Pacille 

Wabash  St  .louis  A  Pacific 

Dr  pref- 

MI^T'i;!,!,*  NEO  US. 

American  Tel.  A  Cable  Co 

Baukci;.'  A  Merchants'  Tel 

Colorado  Coal  A  Iron 

Delaware  A  Hudson  Canal 

Mutual  Uinon  Tele^raith 

New  "^'ork  A  Texas  Laud  Co  .. 

Oi-eKon  Improvenient  Co 

Oresron  Railway  A  Nav.  Co 

Pacific  Mail 

Pulliiuin  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  TeleKrapb 

Adams 

American 

United  States 

Wells,  FarRO  A  Co 

I N  V  CT 1 V  E   !-TOC'  KS. 
A  tchi.-ou  Topeka  A  Santa  Fo. . 
Run.  Plttsi).  A  Wcst'n,  pref... 

Chicapo  A  .Alton.  Jiref 

Cinu.  samltisky  A  t'leveland  .. 
Columbia  .\r  (ireenville,  pref... 

Joliet  A  Chicapo 

IionisianaA  lito.  River 

New  York  Elevatecl 

Ohio  A  Missi.ssijipt,  prof 

Rensselaer  A  Saratoga 

TJniled  Companies  of  N.  J 

VirKiuia  Mldl.-ind 

Honie>t  ke  Mining  Co 

Mar:*}irjd  <.'oal 

Ontario  silver  Mining 

Pennsjivania  Co;il 


HIQHBST    AND    LOWKST    PRICBS. 


ettOTiiky,      Monday, 

Nov.    H.         Nov.  11). 


88       80 

•43"  ■  '.'".".'. 

'■M       31 
•0         U«» 
41^    4'J>8 

»5'4  

11        11 
•B^S 

lii'u  ii»u 

73'a  'i'-i 
■lll.'i'alUl'-j 

H.1'9  «.j;i8 
l'j;iH,  i'J4 

lUaBlll^ 
*7  7*a 

•lUHi    111 
2»'t    28'. 
hlji-j    8G"-2 

«li3        3C 

ioi'ii'o'»»8 

8"4       H\ 


4  4>8 


'4'a 


»U        80 
114      113 


12        1'^ 


a4'8    •^4=a 


69H)    70»8 


60        69 


•Ilia 

•'^0      

14'e  15'4 
yiCs    91'8 

12314  lii\i 
"8  3 'a    85^4 

*»  10 

SUH  SB's 

l'^»8  13>8 

27  27 

IOI4  IOI4 


lli-j    12 
■2=>9      3Hi 
■il'-2     10^4 


17»B  18"9 

4134  42-'8 

"2 'a  2  Hi 

1U>4  17 


12 14  ri>a 
*12ia    13 

•23  23% 
1'27      12- 


•20        22  "4 

•39        41 


80^4    80  34 
48        4'J'>8 


•7 
84 


8 

8.')l4 


Id's    16^8 

'48^8  '  51 
110      110 

•3         4'a 
30 

67  ■'8    50  »4 

130     135 
y2'^    a-2'-i 
•51        64 
110     110 


29  >a 

•8 

41 

84 'a 

•D'4 

•9  "a 

•O^ 

iV'j'i 

73a8 
104 

8318 
123  ".J 
109  "a 


Tueaday,     WaloMday.   Tbnntday,        Friday, 
Nov.  11.         Nov.  la.         Nov.  18.         Nov.  14 


43  Hi 
8U 
9"a 

41'8 
34T8I 

«H. 
11 

8 

117  34 
74 '4 

101 
84 

iVoHl 


27'*    '28 


101ial02i4 

»'4     a-a 


-S'a 
O-a 


4 


113^1  113>a 


11>4     III4 
(i3»8     l)dl4 


22>a    24 


•43     .. 

"9>i"0Hi 
41><i  42>a 
32  >8   84^ 

5         A 
10       lOH) 

•a^    8 

♦xl'JO  128 
117181174 

73 '4  74  =^ 
104      104 

ii-2\    83^8 

122      12:i'.i 

•109  "a  110  "a 


•43 

•80 


S2 


aCa  2714 
80  "a    80 

•31       

137^4  137", 

102      10338 

9'4      914 

oti        5f> 

•3 'a      4 

•ti"4       ti"8 


30        30 
114      114 


G9'a    71  >8 


11>4    11>4 


13^4    14'. 
90  »8    91', 


35        35 
83 'a    85  >» 


12=8  la-'s 
2UI4  20', 
10        10 


ll^     11'4 


•17  "a  18»4 

41-'>8  4-2HJ 

2 '4  214 

lli'8  Its'* 


11\  1-2'.. 
12  la  12  "a 
•22        23 


2^1      2  "a 


79  "a    7!l'a 
80^8    80-<6 
8-8      9 -a 
47»8    49 

•4>a 

•11       1134 


-2  7 


10%  la^ 

09       «9 

48 'a    49 

108  "a  109 


56 'a    67=4 

130  135 

93  93 

-01  64 

1U6  110 


19        19 


6434    BBI4 
10        10 


71%    72 

*25        25 
931a    93\ 
'53      ... 


13'8    141. 
91"8    91'8 


-34        36 

81-^    86 


12=4  lz3j 
2U%  20^ 
10        10 


III4    III4 


10        10 


I7I4  1714 

4119  4218 
2I4       2  "4 

•10  IB 


12%  12 14 
•12 '4    13 

22=8  2'234 
1'2B"4  126^4 


841a    »ih 


80        80 

9  9iii 

48%    49-% 
•4'a...... 

Ill*    11'4 


8 
Si's 


Wa    70 

4  9  "a    60 

108     108 'a 


57  la    58=4 

130  133 

93  94 

■61  54 

106  110 


9>4      934 


>U<a    10>a 

t41       43<'8 

8-^^    8-1 

"6  B 

■934     10'4 

7  7 

'126      130 

U7«8ll8 

73        73:'.; 

103      1(14 

83        833i 

1201a  12212 

lllialllia 


27 
86 


2713 
86 


13712  137  "a 

102  ig  10334 

9%      9% 

63        55 

4  4 

Ola      BHi 


44       44 

80>a    80>a 

e>!i     934 

49       40<V 

S3>4    34  >4 

•5  6 

•934     lOlj 

•6 'a       8 

127      127 

118      II9I4 

73%    75 

103      1U4 

831a    85 14 

I'-iO^a  l'^'2 

10934  10934 

•7  8 

•IBlj    18 
271a    273, 
88        88 


180     180 


103%  104 'a 
9>«      9 'a 


32       32 

•114     115 


65 14  CB'is 
ii'I'-i  62% 
2334    21% 


71%    72 

"25"  'W 

•53'"  "69" 


11%    11% 
•25      

14        141.J 
92        93 
•6%       9 

'•34 "'  "3U  " 

85%    85^8 


8B%    86% 
I214    12=8 


179%  180 
•11      

•  238      3% 
•9%    103, 


•18        18% 

42        42-4 

2%      21. 


12        121, 
'ii'^i'.'.'.'.'.'. 


82  82 

9  ■■'a      938 

49%  51 

•4%  '5 

•11  1134 


85 


71%    71% 

50        61% 

lo8%108% 


58%    59% 

130      13.- 
9134    9134 
♦51        54 
105      110 


4 

7% 
32 
5% 


43s 
71. 
34 
0'4 


•23        35 
116      II5I4 


11%  11% 

C3%  6B34 

64  04 

24%  24% 


70       71  >4 


44  44 

30%  3934 

10  19 

41  413^ 

34%  36% 

•5  6 

10%  10% 

'6%  8 

126"  12 i" 
7434    7U% 

106%  105  >4 
86%    87% 

123      124 

111%  lll^a 
•7  8 

•16%  18 
28  29 
88%  89 
36        35 

ioiig  10534 

9%  9- 

68iV  68% 

4%  434 

8  8 

"6  6% 

185      185 

31%    31% 
117      117 


Balertof 
thtfWeek 
(Bluru). 


?8 


Rang*  Bine*  Ju.  1, 1884. 


Irowmt 


12 
We 


12 
68% 


2434  asi^ 


71=8  72% 
25  %  25  % 
•53"  '.'.'. 


10%    12  11%  1134 

26        26  *25  27 

1434    15%      15%  IB', 

" ■        92%  937, 


92%    92 
•B%       91. 


8334  88% 

5%  5% 

•7     

86  86 

12%  13 

28%  28% 

9%  10 


•11%.. 
♦2%      3% 
-9%    10 


18%    18% 

42        4238 

2%      2i< 


12%    12=8 
13        13 
223.4    2234 


21        21% 
39%    40% 

88        88 


81  "-.i  82 
9  ■■'a       9  ■-•a 

50%  51% 
5  5 

11%  11% 

54%  64% 


•7         8 
84%    85 


70%    71% 

5934  61% 
199     109 

•3  4% 
■ 30 

59       60 

130  135 

94  95 

•51  61 

106  110 


193a   19% 


800 

70(1 

600 

12,359 

34,920 

15 

000 

6 

212 

4,353 

237,580 

33(1 

207,207 

2.(H)() 

l,'i78 


2,800 

840 

115 

164 

160,600 

1,733 
514 

?,00O 

1,100 

480 

700 

10 

400 

2,925 


600 

183,541 

280 

22,772 

100 


1B,'290 

i','ib(i 
300 
300 


12434  1'2434 

■87%"S93b 
'6%       B 

•7      .... 


1234     13% 

27%    '27% 


1138      11»8 

•t'^      3% 
•9%    10 


•18 

18% 

687 

42% 

43., 

25,727 

2% 

23k 

l.'24(I 

1U% 

IV 

900 

934 

10 

350 

1234 

133^ 

li',39U 

12% 

V2->i 

430 

23 

23 

1,100 

2%      2% 


•8%      334 


22       22 
40%    41 

•84        87 


82        83 

934  H 

61%    53% 
•5     ... 
11%    11% 


4  4 

8  8 

86%  87  »8 

13%  14 


17  18% 

72  73 

51  51% 

109%  110 

•3  4% 

' 30 

60  61% 

134  1,34 

91  91 

•51  55 

•105  110 


144     144 


600 

100 

13,725 

IB,  100 

"'"35 

600 

131,880 

133 

■"193 

19.690 

615 

502 

17 

1,490 


100 


730 
1,600 

388 


165 

1,310 

7,870 

249,222 

450 

200 

100 
200 
300 
1,760 
200 


350 

1,240 

27,231 

2,479 


166,735 

8* 
325 


126  Jnly  3 
80%  Mar.  27 
60  June '2m 
30  .lone  27 
24^  Juno '27 

8  May  22 
39  %  Oct.  '.'6 
80     Jnno30 

6  Jaue27 
9%June'2a 

7  May '26 
118  June'23 
107     J  one  27 

68%  Jnne27 

93%.luiie27 

81%Jnue'23 

117     June 23 

100%June'J.( 

«      .Selit.'2() 

17      (Kt.  24 

2 1^8  Juno  ■21) 

803,  June '27 

28     .1  une  -27 

125%  J  one  24 

90%  May '26 

6»9Jnno23 

52      Oct.  25 

8%  May  14 

6  JnnoI*2 

30  Oct.  25 

4  May  8 
183     Nov.  14 

'20     J  une  26 
110     June 23 
70     Jnly 

9  June 
6^8  J  une 

63%  Nov. 
62     May 
22%  June 
10     Nov... 
40     Jan.  '22 

82  Jan.  21 
42     Jan.  23 

69  %  Nov.  K 
10  A  us. '20 
23  June  27 
85  June  30 
6134  June 27 
10     Feb.  11 

31  Oct.  2'. 
7%  June  2;- 

17  J  une  21 
9%Juue2'i 

63%  May  2i 

6%  June '2(1 

116     June 27 

3ft     Juiio2« 

83%  Nov.    7 

5  .iuly  1 
9     May  14 

83  .lune2K 
11%  June  27 

20  Jane  27 

8  J une 24 
175     July    7 

7  J  une  2" 
2%  Oct.  9 
9%Ang.2(i 

10     Jan.  -29 

21  Nov.  3 
14  June27 
37%Jnne'27 

l«8Juuels 
14%  May  U 

6  Junel*. 
834  Aug.  t- 
6%Jnn©2H 

7  Juno2(l 
'2034  Nov.    1 

120     June3( 
2%  May '24 

32  July    3 

12  Juuo2i; 
l''8Julv'24 

14      Oct.  18 

18  Jnu»2: 

70  July  3 
ll%Juue2t 
24%  juue3(t 
70     May  1.'. 

13  June3(: 
113  Julyli 
7B%Oct.  21' 

5%June27 

28    J  one  31 

4     June2^ 

9  May  2(, 


Blcbad 


100 

'iiz 


100 

"75 


49     May  IK 

1     Oct.  17 

7    J  one  2; 

8234  Oct.  If 

10     May  It) 

122%  Jan.    7 

834Jnuc2> 

6034Juue2( 

31     May  It 

90     May  24 

3>4Jaue3i 

20    Juno '21  ■ 

49     May  l4 

123  Jnlyl.-> 

87  J  une  21 

46  May  17 

98  May  2b 

62    Jnno23 

10     Oct.  23 

142    Jane  13 

23%  Oct.     7 

38     Fob.  11 

37      Apr.  12 

22      Oct.  14 

115     Jnne24 

May  15 

138    June  18 

192%  Jan.    8; 

15     Jnly  29 

Mar.  25 

Juue  9 

May  10 

Feb.  19 


8 

9 

14 

864 


13S  Jan.  80 
90  Aa«t.  19 
80  Jan.  10 
38%  Jan.  IH 
67%  Feb.  1] 
12  Jan.  18 
90  Jan.  11 
6734  Jan.  1(1 

16  Jan.  2 
28     Feb.  1 1 

17  Jan.  7 
140%  Feb.  6 
127»4  i''ob.  16 

94%  lan.  8 
119  ret).  10 
124  iRb.  12 
149%  teh.  12, 
126»4  feb.  11 

13%Jjn.     6 

35  Jan.  11 
3S%AnK.20 

100  Aug. -20 
63%  Mar.  14 

141     Apr.    1 

133%  Mar.  1 
25%  Jan.  3 
82  Mar.  10 
8%  Feb.  15 
14%  Feb.  ir> 
61  Jan.  7 
8%  Feb.    S 

185  Nov.  14 
51     Jan.     4 

140  Feb.  1: 
86  Mar.  1 
20%  Jan.  6 
1934  Jan.    7 

10434  Mar.  4 
78%  Mar.  15 
61%  Mar.   4 

36  Jan.  4 
67  Aug.  26 
93%  Apr.  7 
65  Aug.  21 
79  Aug.  22 
24  Mar.  18 
40     Jan.  11 

103  Apr.  15 
94%  Mar.  4 
16  Jan.  7 
44  Apr.  10 
18%Jau.  7 
36%  Feb.  11 
23%  Jan.     5 

100  June  21 
1334  Mar.  24 

127  Jan.  29 
58      Mar.  14 

122  Mar.  13 
10%Feb.  15 
2034  Feb.  14 
Mi^i.pr.  1'.' 
283^1  an.  5 
71  Mar.  8 
17%  Apr.    4 

184  Slay  1 
16%  Ian.  7 
6  Feb.  28 
18%  Feb.  IB 
12%  Nov.  3 
42  Feb.  l^ 
27  Jan.  7 
57%Jnn.     7 

4  %  Sept.  5 
25%  Mar.  17 
1 1 34  Oct.  7 
•24  Mar.  22 
34%Jau.  7 
173,  Aug.  20 
60%  Feb.  2;-: 

135     Apr.  14 

5  Jan.  11 
81  Feb.  14 
32  Feb.  1; 
16%  Feb.  4 
'24  Mar.  21 
60  Mar.  17 
96  Feb.  6 
29%AUK.2w 
50  Mar.  l^ 
96%  Apr.  10 
3234  Jan  !• 
90  Jan.  26 
99  Jan.  7 
'22%  Feb.  1! 
84%  Feb.  IB 
1934  Jan.  7 
32     Jan.    6 


61%  Jan. 

12734  Apr. 

17%  Mar. 

114  Feb. 
17%Jan. 

170     Fob. 

65%  Jan. 

12     Jan. 

5634  Mar. 

117     Jan. 

6%  Feb. 

32%  Feb. 

78%  Feb. 

137  Apr. 
102  Star. 
61%  Feb. 

115  Feb. 


80%  Jan.    7 

10  Oct.  25 
152     Feb.  16 

21iaSept.22 

83  Feb.  11 
145  Mar.  4 
,24  Oct.  6: 
130     June  13 

90  Jan.  9 
146%  Apr.  18 
193%  Mai.  21 

21     Jan.  24 

11  Jan.  4 
15  Feb.  •21 
29%  Jan.  29 

26  k     Feb.  19 


Taar 


J& 


Vow.  mgk 


197 

78 

76 

48% 

47% 

10 

«8% 

61 

18 

23 

14>. 
128 
I16«, 

91% 
116 
116% 
134 
116% 

lOH 

88 

30 

91 

64 

124% 
111% 

21% 

77 
4% 

11% 

46 
6 


60 

124 
77 
17% 
18  s 
92% 
68 
40% 
30 
38 
80 
38 

12% 

32 

76 

77 

10 

35 

163, 

33 

19% 

86 

10 
120 

60111 

111% 

7 

1334 

83  3, 

26', 

72 

17% 
169 

16% 
4', 

14 

10 

32 

23  S' 

49^1 
2 

21 
7 

19 

29% 

12 

46  >4 

1291. 

4 

47 

21 

14 

15 

35 

80 

20% 

40 

87 

33 

90 

94 

17  V 

70% 

16 

29% 

57 
118% 

14 
102  H 

15 

63 

66 

90 

28 

112>« 

6 

30 

713, 

128% 

88 

661s 
113 

78% 

iVo" 

38 

31 
188 

13 

90 

96 
139% 
187% 

20 
8 

lu 

18 
'2tfU 


IM 
84  «« 

8« 

e«% 

71% 

17% 

00 

88 

33% 

86% 

37 
137% 
129% 
108% 
1-22% 
140% 
167 
127% 

22 

67  »4 

66 
113% 

84 
143 
131% 

61% 

93 

11% 

28 

76 

10 '8 


82% 
148 

84% 

86% 

33% 
1147« 

88  >< 

68% 

68 

68 'g 

90 

68 

80% 

66 

95% 
100% 

18 

48% 

30'4 

68% 

34'% 
106% 

19% 
129% 

64% 
1-29% 

15% 

35 

89% 

40% 

83 

52% 
183 

8% 
2134 
18 
49>4 
53% 
90% 
14% 
3634 
1434 
32 
89 
28 
61% 

188 
16% 
73 
3» 
23 
34 
85 

103 
36% 
5»% 

100% 
40 'a 
97% 

169% 
43 

19434 
36% 
57% 

60% 
140% 

89% 
112% 

25 
126 

91% 
150 

4434 
134 
9% 

46% 

88% 

136 
94% 
66% 

128 

8434 

ifio" 

49% 

68% 
138 

25 
106 
112% 
145% 
197 

81% 

19 

17 

36  <• 
380^ 


■  TtiOHe  are  the  prices  bid  and  asked  :  no  sale  was  ma^le  at  the  Board. 


t  Lower  price  ia  ex.dividend. 
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QUOTATIONS  OF  STATE  AND  BAILROAD  BONDS,  NOVEMBER   14.   1884. 

STATE    BONDS. 


8KCTIBITIES. 

Al»bama^Cl»S8  A,  1906. 

Class  B,  5b,  1906 

Class  C,  48,  1906 

6«,  10-20S,  1800 

Arkansas— 6h,  funded — 

7»,  L.  Kock  &  Ft.  S.  19S. 

7b,  Memp.&  L.Rock  KR 

7g,L.  R.P.B.&N.O.  ER 

78,  Miss.  O.  &  R.  R.  RU. 

78,  Arkansas  Cent.  RR. 
Gsorfria— 6s,  1886 

78.1886 

78.KOld,  1890 


Bid. 


Ask. 


79 



98 

78 

102 

9 

10 

10 

10 

10 

3 

100 

io:< 

1()5 

109 

SECURITIES. 


Louisiana— Tfl,  oon8.,1914 

Ex-matured  coupon — 
Missouri— 68,  1886 

68,  due  1889  or  1890. ... 

Aayl'morUniv..  du6*92 

Funding,  1894-95 

Hannibal  &.  St.  Jo.,  '86. 
New  Yoik-68,  rug.,  1887 

68,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 

N.  Carolina — Ga,  old.  J.&  J. 

Funding  act,  1866-1868 


Bid.  Ask. 


71 

62 
103  k: 
108>2' 
110 
115 
110 
lOB 
111 
115 
117 

29 

10 


SECURITIES. 


N.  Carolina^Continued— 

New  I'onrts,  J.&J.,  '92-8 

Special  tax.  all  classes. . 
Do  Wil.C.&Ru.R. 

Consol.  4b,  1910 

Ga,  1919 

OI1I0-68,  1886 

South  Carolina — 

6s,  Act  Mar.  23,  1869  ) 
nou-fnndaMe,  1S88.  i 

Brown  consol'u  Gb,  1893 
Tennessee— 03.  oUl,1892-S 

68.  new,  1892-8-1900  . 


18 


8-2 
105 14 


SECURITIES. 


83 
107 


IO6V4 
38>g 
38 


Tennessee— Coutinaed— 
66,  new  aeries,  1914  — 
Cmp'ml8e,3-4-5-68, 1912 

Virginia— 6s.  old 

Os,  now,  1866 

6b,  consol.  bonds 

68,  ex-matured  coupon- 

6b,  consol.,  2d  series 

68,  deferred 

District  of  Colambia — 

3-65S,  1924 

Registered 

Funding  58,  1899 


Bid.     Ask. 


33 
43 
37 
37 
60 
38 13 
40 
5 

109  In 


40 


RAIIiROAD    BONDS. 


SECURITIES. 


Bid. 


85 


100 
67 


100 
72 
25 


115 


118 

lis 


128% 


104 


-89 


112'i; 
•99 

lOU 
00 
91 


Railroad  Bonds. 

(SUick  exchange   Prices.\  1 

Alft.Centr»l-lBt,68,  191&I  

AUeg'yCent.-l8t,6s,1922    

Atc£t.&S.re-4l28,1920|  

81nklngfuud,68, 1911--I  

AtL&  Pac— Ist,  Gs,  1910-j  ---■• 
B»lt,&0.— l9t,B8,Prk.Br.;  113 

Boat.  Hartf.  <fc  E.— 1st,  78   

Guaranteed ;-•--;-!  iKq 

Bnr.C.Rap.&No.— l8t,58   lOj 
Consol.,  1st,  5s,  1934... 

Kegistered 

Mlnn.&St.L.— lBt,7B,gu. 
la.  City.*  West.- 1  Bt.  7s 
C.Rap.  I.  F.&  N.— Ist,  68 

let,  6s,  1921 ... 

Bnff.N.Y.  &  p.— Cons.,  6b 

General,  08, 1924 

Can.  80.— 1st,  int.  guar.  5s 

2d,  58,  1913 

Beg.,  5s,  1913 

Central  lowar-lst,  7s,  '09 
East.  Div.— iBt,  6s,  1912 
lU.  I)iv.— Ist,  G.s,  1'.I12  . 
Char.  Col.  &  Ang.— 1st,  78 
CIie8.&  O.— Pur.money  fd. 
68,  gold,  series  A.  1908. 
68,  gold,  Bcries  B,  1903 

68,  cniTcncy,  1918 

Mortg.ig6(;8, 1911 

Ches-O.&S.W.- M.  5.6s... 

Cblcago  &  Alton— Ist.  78. 

Sinking  fund,  Bs,  1903. , 

La.  A  Slo.  Biv.— 1st,  7s 

2d,  78,  1900 

Bt.l..Jack.&  cue— Isl 
Ist,  guar.  (564),  7.S,  '94 

2d,  (360),  7s,  1808 

2d.  gnar.  (188).  7s,  '98i 

Miss. It.Br'ee— Ist.  s.f.Os, 

C.B.cS  Q.— C6usol.78. 1903 

6b,  sinking  fund  1901 .. 

6b,  dotoentures,  1913 

I».  I)iv.-S.  fd.,  68, 1919 

Sinking  fund,  4s,  1910 

Denver  i'iv.—4s,  ltt2.. 

Plain  48, 1921 

C.B.I-&  P.- 6s,  cp.,  1917. 

68,reg.,  1917 .-...- 

Keok.  A  Pes  M.— Ist,  5» 
Cential  of  N.  J.— Ist,  1890 
lBtcon80l.aB8ented,1899 
ConT.  ,a8sented,78, 1902 
Adlustnient,  7s,  1903... 
Conv.  debent.  lis,  1908.. 
leh.cfeW.B.- Cou.g'ii.as. 
Am.D'k&Imp.— 58,1921 
Chic.  Mil.  <fc  St.  Paul— 

let, 8s,  P.  D 

2d,  73.10,  P.D.,  1898.-- 
lBt,78,  $g..  R.D.,  1902. 
iBt,  LaC.Blv„78, 1893. 
lst,I.  &M.,  7s,  1897.-. 
l8t,I.  *!).,  78, 1899.... 
iBt,  C.  cfe  M.,  78,  1903... 

Consol. 78,  1905 

let,  78,  I.<fe  D.Kxt.,  1908 
Ist,  S.W.  Div.,  Bs,  1909. 
lBt,58,  LaC.&  Dav.,1919 
lBt,S.Minn.Div.,«a.l910 
l8t,  H.  &  D.,  78,  1910... 
CI1IC.&  Pao.Div.,li8,1910 
l8t,Chic.&  P.W.,6s.l921 
Min'l  Pt.  Div.,  5s,  1910. 
C.&I..Snp.Dlv.,58, 1921 
W18.&  MIn.Div..68.1921 

Ttrmiual  58,  1914 

Clllc.  *  Northwest.— 

Sink,  fund,  78,  1885 

Consol.  bonds,  7b,  1915. 
Extension  bonds,  78,  '85 

l8t.78.  1885 

Coupon,  gold.  78,  1902.. 
BiMiBt'd.gold,  78, 1902. 
Sinking  fund,  6s,  1929.. 
Sink,  fund,  6s,  1929,  reg 
Sinking  fund,  68, 19'29.. 
Sink,  fund,  5s,  1929.  reg 
Slnk'gfd.  deb.,  58, 1933 
25  years  deb.  58,  1909.. 

Registered 

Escanaba  &  L.S.— l8t,6e 
DesM.*  Min'ap.— lst,7e 
Iowa  Midland— l8t,  8s.. 
Peninsula— 1st,  conv.  78 
Chic*  Mllw'kee— lBt,7s 
Wln.A  St.P.-l8t,  78,  '87 

2d,  78,  1907 

Mfl.&  Mad.— l8t,G8,1905 
C.C.C.A  Ind's— lst,78,8.fd. 

Consol.  78,  1014 

Consol.  sink,  fd.,  78,1914 

General  consol.,  6s,  1934 

C.8t.P.M.*  O.— Consol.  68 

C.St.P&M.- Ist.Us,  1918 

No.  Wi8.-lst.  68,  1930. 

8t.P.&  S.C.-lst.68,1919 

Cliic.&  E.IU.- lst,8.T.,cur. 

CWc.St.l..&  P.— l8t,con.5B 

CUc.  <t  Atl.— Ist,  68,  1920 

2d,  68, 1923 

Chic&W.Ind.-lst,  s.f.,  6s 

Gen'lmort.,  6s,  1932.... 

CoL<£  Green.— 1st,  68,1916 

ad.e8, 19'.i6 

fJolH.Val.  &  Tol.-lst,  5 
Del.  L.*  W.— 7s.  conv.,  '92 

Mortgage  7s,  1 907 

Byr.Blng.A  N.Y.— l8t,78 


Ask. 


86 


87  = 


96=8'  96 'e 
70    I  76 


SECURITIES. 


Bid.    Ask. 


130=4. 

114>4  . 


117Hi  120 

124     I 

116  iin^ 

116 


110 

no's 

130     I I 


101 


102^1 
72 14 
26 


75 

118'4'll9is, 
118^41       ...I 

118H11119 


107      ' 
128^4  I 

94  3^' 


112lsi 

i3i"'i32 

ISO's  --. . 

79'-4  ..-- 


46 
81 


115      . 

54 


Del.  L.  .fc  W.— Contin'd— 
Morris  .t  Essex— Ist,  78 

•2d.  78. 1891 

Bonds.  78,  1900 

7B0t  1871,1901 

1st,  consol.,  guar.,  78. 
N.Y.  Lack.<s  W.— l8t,  68 
Construction,  58, 1923 
Del.&  Hud.  Canal— let,  7s 

let.  ext.,  7s,  1891 

Coupon,  78,  1894 

Registered,  78,  1894 

Ist,  Pa.Dlv.,  cp.,  78, 1917 

1st,  Pa.  Div.,  reg.,  1917.,  ^ 

Alb.  &  Susq.-lst,  78  .--LlJ!!^. 

2d,  78.  1885 nCJ'ila  ---. 

Ist.cons.,  guar.78,1906  *12o 

Regl.sterea 

1st,  cons.,  gu..  68, 1906 

Registered 

Reus.  &  sar  -Ist,  cp.,78 

1st,  reg.,  7s,  1921 

Denv.A  Rio  Or.— Ist,  1900 

iBt,  consol.,  7s,  1910  — 

Den.So.Pk.A  Pac— 1st,  78 

Den.*  BioG.We8t.-l8t,6s 

Det.Mnck.&Marq.— lst,6s 

Land  grant,  3 i-is,  S.A... 

E.T.Va..tGa.— lst,73,1900 

Ist,  cons.,  58, 1930. 

Divisional  Ss,  1930 

Eliz.C.&N.— S.f.,deb.,c.,0s 

Ist,  68,  19'20 

Eliz.Lex.A  Big  Sandy- 6s 

Erie— 1st,  extended,  78  ..- 

2d,  extended,  6b,  1919  -. 

3d,  extended,  i'^.  1923 

4th,  extended,  58,  1920. 

6th,  78.  1888 

Ist,  cons.,  gold,  78,  1920 
iBt,  cons..  Id  coup.,  7b.. 
Beorg.,  1st  lien,  Gs,  1908 
Lone  Dookb'nds,  7s,  '93 
BuR'.N.Y.*  E.-lst,191B 
N.Y.L.E.&W.-New'AlG 
CoUafl  trust.G«,192-i 
Buff.&S.W.— M.,68,1908 
Ev.ifc  T.  II.— Ist,  cons..  Gs 
Mt.Vem'n— Ist,  Gs,  1923 
,  ,  ,  .  Fargo  ,t  s.>.-lst,6s,  1924 
126'a  Frt<tP.Marq.-M.6s,19'20 
;-■.;-■    Gal.  Har. A  S. Ant.— 1  Bt,  68 

10><    11    2d,  7,B,  1905 

■-„■,•,:■!    Mex.  .t  Pac— let,  58. 

fiy^-"  I        2d,  Gb.  1931 

98  "a  or'nBayW.&St.P.- l8t,6s 

;  Gulf  Col.ife  S.  Fe-7s,  1909 

!     2d,  Gs.  1923 

Haun.  <feSt.Jo8.— 88,conv. 


SECURITIES. 


Bid. 


77 


Ask. 


108 
95 


107  "a 
93  Hi 
•35 

121     jl23 
101^310134 


— 1100'4 


Manhat.B'ch  Co.— 7s,l  909 

N.Y.&M.B'b- lit,78.'97 
Marietta  &  Cin.— 1st,  78.. 
,  Metropolit'n  El.— l8t,1908 

I    'id,  Gs.  1899 

Mex.  Cent.- Ist,  78, 1911. 
Mich.Cent-  Cons.78, 1902 

Consol.  5s,  1902 

68.1909 

Coupon,  58,  1931 * 97 

HeiTistered,  .5s,  1931....  I""' 

-Tjvok.Lan.&Sag. — 68, '91. 
MUw.  &  No.— 1st.  Gs,  1910 

1st,  Gs.  1884.1913 - 

MU.L.S.&W.-lst,  68,1921 
Miun.&St.L.— lst,7B,1927 

Iowa  Ext.-lst,  IB,  1909 

2d.  78,  1891 

S'thw.Ext.—lst,  78,1910 

Pac.  Ext.— 1st,  Gs,  1921. 
Mo.  K.&  T.— Oen'l,G3,19'20 

General,  58,  1920 

Cons.  7s,  1904-5-6 

Cons.  2d,  income,  1911.. 

n.&Cent.  Mo.-lst,  '90 
Mobile*  Ohio— New  68.. 

CoUater'ltmst,  Gs,  1892;  ] | 

1st.  Kxtensiiui,  68,19271  ' ' 

Morgan's  La.&  T.— Ist,  68;  ' 

Nash.Chat.*  St.L.— l8t,78!  llo»4  lie's 

i    2d,  68.1901 1  ;•-— 1 

N.-i'.  Ccntral-6s,  1887...'  104»4 


SECURITIES. 


Bid. 


86 

1  95 

-85 

95 

.  99 

119 

l-JO 

113 

I'-'O 

102 

113     !ll4 

101     1102 

70    \   71 

55  Is'   56  Ij 

100 '■3  101 


10: 


I 
! 

Xoi' 


8) 

iba' 


84 
125 
108 
102» 


100 

iii-Siiii' 


112 

131 

5t »«'... 


te 


07 


IVih. 


.107 


111 


80 


85 
10258  102»4 


Deb.  certs.,  ext'd  5s 

N.Y.C.&H.— l8t,  cp 

lBt,reg.,  1903 

D.'b.  5»,  1904 

Registered 

Hud.Riv.— 7Sj2d,  s.f., 

Harlem  -1st,  7s,  coup 

1st,  7a,  reg.,  1900.. 

N.Y.  EleVd— 1st,  78,  190G  * 

N.Y.P.*0.-Pr.l'n,Bs,  '95  • 

N.Y.C.&N.— Gen.,68,1910, 

i    Trust  Co.  receipts 

iN.Y.dt.  N.  Kngl'd— 1st,  78 

1     1st,  68,  1905 

N.Y.C.<fcSt.L.-l8t,63,1921 

2d,  6s,  1923 1 

N.Y.W.Sh.*  Buff.- Cp.,58| 

Registeied.  5s,  1931 1 

N.Y..'*u.s(i.&West.— Ist,  Gb 

Debenture,  68, 1897 

JUdlandot  N.J.— iBt,  6s, 
N.Y.N.H.AH.— lst,rg.,48 
Nevada  Central— Ist,  68..! 
N.Pac— G.  I.gr.,  iBt,  cp.,Ca 

j    Registered.  Gs,  1921 ' 

iN.O.  Pac.-lst,  6s,  g.,  1920| 
Nol-f  .&  W.— Geu'l,  1.8, 1 931 1 


■•10114  102 
7sl  129'8  131 
...  I'iO^..- 
...    lot's  ..-. 

831  ioi""!"" 

1261.2  .... 
12B'-jl2" 


31 

31 
103 
•90 

93 

■40% 
'38 


120 
100 

"33" 

104 

on 


71 


Consol.  6s,  1911 1  110    I •    NewKiver-l8t,68,1932] 


129 


129 

117 

127 

117 

1163, 

117 

126 

118 

119 

110 

*J6 

106  "a  107 's 

116     118 

114      116 

i>'ih    94 

•94'-! 

•95     I 

92      ■93'i 


i 

i29»4 

119    I 
121     ! 
112 
98 


103«8!. 


Hoii-ston  &  Texas  Cent- 

Ist,  M.  L.,  7s !  loo's 

1st,  Western  Div..  78  ...;  104 "-i  lOjis 

iBt,  Waco  *  No.,  7s 1*109    I 

2d,  consol.,  maine line,8a  •H2's 

2d,  WacoANo.,  8s,1915|  |--„-;-- 

General,  Gs,  1921 l'....\.\  97 

Houst.E.AW.Tex.— l8t,73l  I 

2d,  Gb,  1918 

Illinois  Central- 
Springfield  Div.— Cp.  68.    

Jfiddle  Div.- Heg.,58..-    

C.St.L.A  N.O.— Ten.U78    

1st,  consol.,  78,  189'?..    118 

2d,  68,  1907 

Gold,  58,  1951 105 

Dub.  *  S.  C— 2d  Dtv.,  78    113 
fed.  P.  *  Minn.— 1st,  78    112 

Ind.BI.4W.— l8tpref.,7B  '114 

let.  4-5-68,  1909 70 

2d,  4-5-68.  1909 *64' 

Eastern  Div.,  6b,  1021 


119 


lOSis'--- 
10334104 
I2534I 
125 


100 


110 '4 
109 
101 
101 

9434 

94 


107 '4 


131'4;i32i4l  indianap.D.&Spr.— l8t,78 

'  2d,  68,  1911 

Int.&Qt.No.— iBt,  68,  gold 

Coupon,  6s,  1909 

Kent'kyCeni— M.Bs,1911 

Lake  Snore— 

M.S.  <feN.  I.,  8.  f.,  78... 

Clove.  <fc  Tol.— Sink'g  f d. 

New  bonds,  7s,  1886.. 

Cleve.  P.  *  Ash.- 78.... 

Buff.  &  Erie— New  bds . 

Kal.  &  W.  Pigeon— iBt. . 

Det.M.&  T.— l8t,7s,190e 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  lBt,78. 

Consol.,  reg..  1st,  7s... 

Consol.,  coup.,  2n,  78.. 

Consol.,  reg.,  '2d,  78  . . . 

Long  Isl.  RR.— ist,  78,  '98 

1st.  consol.,  68,  1931 ... 

Louis.  West.— Ist,  6s 

Louisville  A  Nashvaie— 

Consol.,  7s,  1898 

Cecilian  Br'ch-7s,  190' 
N.O.AMob.-lst,Ga,1930 

'2d,  68,  1930 

E.  H.&N.— Isl.Gs,  1919 
General,  Bb,1930.... 
Pensacola  Div.— Gb,1920 
KtL.Div.— l8t,6s,  1921 

•2d,  3s,  1980 

Nashv.  A  Dec. — let,  7s 

S.&  N.Ala.— S.f.,68,1910 

Louisv.  C.A  L.— 6b,  1931 

Tru.st  bonds,  Ga,  192 

L.ErleA  W.-l8t.Bs,1919 

Sandusky  Div.— Bs,  1919 

Laf.Bl.A  M.— Ist,  Bs,1919 

Louisv.N.Alb.&CJ.— l8t,G8 

General  mort..  Bs.  1914 


120 
•120 
122 
1063, 
112 
112 
119 
119 


110 
114% 


•llS'a 
105 


60 


•128 
.  120>a 


111'4 


llBis 


87'a 


106  »4 

116 

114 


99 


10138 
103" 

iVs 

117'a 

iif 

118 
12; 
1'20 

117 

il7H 
•99 -s 


1131. 
♦88  "i 
79 


OhioA  Miss.- Cousol.  s.td. 
Consolidated  7s,  1898... 

2d  consolidated  7s,  1911 1   112's 

Ist,  Springlleld  Div.,  78,  103     10411 


75 

55  V 
85 
102 

107 
77ia 


101 'a 

103', 

IIB 

120 


I'JO 
126 
123', 


OhioCentral-lst.  6s,1920 
l8t,Term'lTr.,  68,  1920 
Ist,  Min'l  Div.,  68,  1921 
OhioSo.— lat,  6s,1921  — 
Oreg'nA  Cal.— l8t.BB,1921 
Or.A;Transc'l-6s,'82.1922 
Oregon  Imp.  Co.— Ist,  Gb. 
Oreg'nRR.ANav.— l«t,0s 
Iifbcniures,  Is.  1881... 
Panama— S.f.,  sub.Gs,1910 
Peoria  Dec.  A  Ev.— 1st,  68 
Evans.Dlv.-l  Bt,B8,1920 
Peoria  A  Pek.U'n— Ist,  Gs 
'Pacitlc  Railroads- 
Central  Pac.— G.,  68... 
Han  Joaquin  Br.— 6s 
Cal.  A  Oregon— Ist,  68 
Cal.  .t  Or.-Ser.  H,  C», 
Land  grant  bonds,  Bb.  ' 
West.  Pac.— Bonds,  Gsl 
No.Rway(Cal.)— 1st,  68 

So.  Pac.  of  Cal. lst,G8 

So.Pac.of  Ariz'a— lat,  6s 

8o.Pac.of  N.Mex."l8t,68 

Union  Pacific- Ist,  68  .. 

Land  grants.  Ts,  '87-89 

Sinking  funds,  88,  '93. 

Reg. 8s,  1893 

Collateral  Trust,  Gs. . . 

do  58,1907 

Kana.Pac- lat,  68,  '95 

lat,  68,1896 

Denv.Dlv.Ga.aa'd,  '99 

lat,  consol.,  Bs,  1919 

C.Br.U  .P.— F.C.,  78,  '95 

At.C.&  P.— let,6B,1905 

At. J. Co. AW.— 1st,  68 

Oreg.  Short  L.— 1st,  Os 

Ut.So.-Gen.,  7b,  1009 

Exton.,  Ist,  7s,  1909 

Mo.  Pac.— 1st,  cons.,  6s. 

3d,  78, 1906 

Pac.  of  Mo.— Ist,  Bb... 

2d,  78. 1891 

StL.A  S.P.-2d,  6b,  CIA 

3-Bs.  Class  C,  1906 -... 

3-68,  Class  B,  1906.... 

l8t,  6s,  Pierce  C.  A  O. 

Equipment,  78,  1895.. 

Gen'l  mort.,  6s,  1931.. 

80.  Pac.  of  Mo.— lat,68 

Tex.A  Pac.-lst,  68,1905 

Consol,  Gs.  1905  . . . 

Income  A  Id.  gr.,  rei 

1st, Rio  O.Div.,Gs,1930 

do  nssenteit 

Pennsylvania  RR.— 

Pa.Co.'8  guaT.4'ss.lat.cp 


Penn.  RR.— Continued-  1 
Pa.  Co.'s  Reg.,  1921  ...l 
PlttC.A  Bt.L.— lst,c.,78! 
P.I.:.ASt.L.— 1st,  reg.,7al 

2d,  78,1913 

Pitts.  Ft.W.&  Chic— 1st 

211.78,1912 

3d,  78,  1912 1 

Clev.A  Pitts.- Cons.s.fd.i 

4th,s.fd..6s.l892 1 

StL.  V.A  T.H.— l8t,g.,73 

2d,  7a,  1898 

2d,  guar.,  7s,  1898--.-! 
Pltts.B.  A  B.— 1  at,  Gs,  191 1 
Rome  W.  A  Og— l8t,7s,'9l 
Con.,  Ist,  cxt.,  5s,  1922. 
Roch.A  Pitt.— 1 8t,  G8,1921 
Consol.,  1st,  68,1922....! 
Rich.&AlleK.— lst,78,1920i 
Rich.  A  Dauv.— ConsMg.,68 

Debenture  6s,  19'27 , 

Atl.A  Ch.— lat,pf.,7>i,  '97, 

Incomes,  1900 

Scioto  Val.— Isf ,  cons.,  7s. 
St.  L.  A  Iron  Mt.— Ist,  78, 

2d.  78,  1897 i 

Arkansas  Br'ch— Ist,  7s 
Cairo  A  Fulton— 1st,  7s 
Cairo  Ark.  A  T.— 1st,  7a 
Gen'lr'y  A 1.  gr^  5s.llk31 
St.L.Alton  A  T.H.— lat,78 

•2d,  pref.,  7s.  1894 

2d.  income,  7a,  1894  .... 

Bellev.A  So.  111.— 1st,  8s 

St.P.Mlnn.A  Man,— l8t,78 

•2d,  Os,  1S109 

Dakota  Ext.- 68,  1910.. 
1st,  consol.,  68,  1933... 
1st.  cons.,  Gs,  reg.,  1933. 
Min's  Un.— 1st.  6s,  1922 
St.  P.A  Dul.— lat,5s,  1931 
So.  Car.  R'y— 1st,  6s,  1920 

2d,  6a,  ISfSl 

.Shenand'hV.— lBt,76,1909 

General,  Gs,  1921 

Tex.Cen.-lst,  s.f..  78,19091 

Ist  mort.,  78,  1911 

Tol.  Del.  A  Burl.— Main, G8| 

1st,  Davt.  Div.,  68,  1910 

Ist,  Ter'l  trust,  68, 1910 

Tex.A  N.  0.— Ist,  78,  1905 

Sabine  Div.-.l8t,Ga,1912 

Va.  Mid.- M.  inc.,  Gb,  li>27 

Wab.St.L.APac— Oeu'l  68 

Chic.  Div.— 5s,  1910 

Hav.  Div.- Bs,  1910 

Tol.P.AW.— 1st,  78,1917 

Iowa  Div.— Gs,  1921 

Ind'poUa  Div.-68,  1921, 
Detroit  Div.-6s,  1921 .. 
Cairo  Div.-58,  1931  -..-I 
Wabaah- Mort.  7».  1909 
Tol.  AW.— Isl,  cxt.,  73 
1st,  St.  L.  Div.,  78,  '89 

2d.  ext...  7s,  1893 

Equii>m*tbd8,  7a,  '83. 
Consol.  conv.,  7s,  1907 
GtWesfn— Ist,  It.  '88 

•2d,  7s,  1893 

Q.A  Tol.-lst,  78.  1890 

Uan.A  Naples- 1st,  7s 

Ill.ASo.Ia.— Ist.ex.,fi8 

St.L.K.C.AN.— U.c.,73 

Omaha  Div.— Ist,  78 

Clar'da  Br.— Gs,  1919 

StChas.Bge.- 1  St.  63 

No.  Missouri— 1st,  7a. 

WestUn.Tel.— 1900,coup. 

1900,  reg 

N.W.  Telegraph— 7a,  1904 

Mnt.Un.Tel.--S.fd,6s  1911 

Spring  Val.  W.\^'.— lst,63 

,„,     ,  II       INCOME  BONDS. 

104      [ilnterrnt  imit'ib'-C  tf  e'lmfil.) 

108     109    |'Alleg'nTCent.-Ine.,1912 
93       y4'a  Atl.  A  Pac.-Inc,  1910... 

Centrslof  N.  J.— 1908..-. 

1 1  Cent.Ia.— Coup.  deb.  certs, 

11034  111  ,ch.St.P.*M.-L.gr.inc.,63 
10G--4'106i.j  Chic.  A  E.  lU.-Inc,  1907 
112     1113     |iDosM-A  Ft.D.— lst,inc.,68 

113    ]  Del.  Mack.  A  Marq.— Inc. 

1 E.T.V.AGa.— Inc.,Ga,1931 

'  Elizab.  C.  A  Nor.— 'id,  inc. 

10734,109  j  Gr.BayW.A  St.P.-2d,lnc. 
106'4  107^  Ind.Bl.  A  W.-Inc,  1919 


Ask. 


96 


137  139 
136:3  137 
123     il30 

:i26 

108     

119 

!l03 

!109 

i   80 


67 

68 

108 

90 

50  "-i 

91 

92 

50 

1:1 

100 

ioi 

107-4 

108 

10434 

103 

103 

loa-* 

64 

115 

ll'i 

100 

•115 

109 

i09'^ 

106 

106 

108 

103 

100 :» 

ibo'^ 

-.82  "s 

..... 

104 

50 

97 

100 

97 

100 

•22^ 

'  26. 

10 


60 


!l')S 

.102 


94 


118 

118 


36 
0734 


80 


'65 


65 

63 

108  ^i 

98 


90 


82. 

"es" 
"si'i 


100 


109 

98 


09 
99 


68 

U4 
109  "-.i 
100    I 

"96  "i  I 
92  's 


105 
98 


104 
89 


85 
79 
85 
913j 

'90" 
OS's 
104«8 
107  "a 
97 
9634 
9634 


102 


■103 '8 
100 


36 

46>9 

43 


104 '4  I    Consol.,  inc.,  6s,  1921... 
90    jjInd'sDecA  Spr'd— 2d,lno. 

1     Trustee,  certificates.. 

!  ILeh.  A  Wilkesb.  Coal— '88 

81      LakeE.A  W.-Inc.,7B,'99 

85a,      sand'kvDiv.-Inc.,1920 

100    :  Laf.Bl.AMun.-Inc.,7s,'99 

Mil.  L.Sh. A  W.— Incomes 

00'4  iMob.&O.— lst,prf.,deben. 

I     2d,  pref.,  debentures 

105 'a!      3d,  pref.,  debentures — 

I     4th,  pref.,  debentures  . . 

99  'N.Y.Lake  E.AW.— Inc.  Cs 
97'2[|N.Y.P.AO.— lst,lnc.ac.,7s 
97'a'  ^Ohio  Cent.- 1 ncoine,  1920 

!l    Min'l  Div.-Inc.,7s,1921 

';Ohlo8o.— 2dlnc.,  68,  1921 

Ogdens.AL.C— Inc..  1920 
PeorlaD.AEv.- Inc.,  1920 
Evansv.Div.- Inc..  1920 
Peoria  A  Pek.Un.— Inc.,68 
37  Roch.A  Pltt'<b.—Inc.,1921 
48"-i  Rome  W.  A  Og.— Inc.,  78. 
8o.Car.Rv.— Inc.,  6b,  1931 
St.L.*I.Mt.-lst,78,pr.l.a 
St.  L.A.A  T.  H.- Div.  bds 


70 

102 

or-a 

9J     1 


102      103 
90 


I   953j, 

97^1100 


iOSJallO 

106  100 

107  109 


14-3    li>f 


12 

12  "a- 

15 

'iti" 

40 
30 

"is" 

•16 

45 

57 
30 

"i'ii 

"i'i 

20 

23 

•20" 

67 

'W 

"io" 

*  Mo  prices  Fr.day;  tbew  are  latect  qootatloua  xoade  tbia  week. 
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New  York  Local  Secnrftleg. 


Bamk  Block  Llat. 


COMPAjmCB. 

Miirk»<1  thns  (■)  arej  Par. 
not  NalioDal. 


America* 

Am«r.  Rxohuig*.. 

Broartwjvy 

Butchers*  &  Drov'a 

Central 

Chane 

Chathaiu 

Ohi>mlc»l 

C'ltizous' 

City 

Conniicroe 

CoiitlniMitiU 

Corn  Kxchange' 

Knst  Hlvt-r , 

Eltnouth  W»rd'..., 

Fifth , 

FUth  Aveune* 

First 

Fourth 

Fntton 

OallRtln 

(iartlolil 

Oernian  American*. 
Oemiftn  Kxchango* 

Germiknia* 

Greenwich* 

Hanover 

Irap.  (fe  Traders' 

Irving 

Leather  Mauuf'ra'.. 

Maulmttau* 

Marine 

Uarket 

ITechanici' 

MechanioM'A  Trads' 

Mercantile 

Mercnant8' 

Merchants'  Kxch... 

Met!oi>oll!** 

Metropolitan 

Murray  Hill* 

Nassau* 

New  Yorlc ,". 

New  YorlE  Couuty  . 
N.  Y.  Nat.  Eich.... 

Ninth 

North  America* 

North  River' 

Oriental* 

Pacillc* 

Park 

People's* 

phiiiix ;.; 

Produce* 

Republic 

St.Nlchol.ns* 

Seventh  WarU 

Second  

Shoett  Leatlier...! 
State  of  New  York' 

Third 

Tradosmeu'a 

Union 

United  .States  I"r 
Wall  street.... 
West  Side*.... 


I  100 

j  100 

2» 

lUO 

lUO 

2S 

100 

28 

100 

100 

100 

100 

23 

2.'5 

100 

100 

100 

100 

SO 

60 

100 

75 

100 

100 

2S 

100 

100 

60 

100 

60 

100 

100 

25 

25 

100 

I  60 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

SO 

25 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

60 

100 


PRICE. 


Bid.  Aak 


160 
118 

v;:t5 

110 


2000 

260" 
144 
100 
160 


liOSi 


ISO 
111) 


117 


lid   118 
112   I'JO 


■255 

iVo' 


38 
liO 
90 
00 
125 


25   40 


120 
150  > 
150 
100 


lao 

ii'ij' 
ibo" 


90 

i»0 

ISO 

i02 


Inaomnoe  Hlock  Mat. 

[Prioat  t>7  E.  8.  Balloy,  7  Ftna  St.] 


COMPAiriKS. 


160 

I5'J 


105 

iid' 


American 

Amer.  Kxohange.. 

Bowory 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Emnire  City 

Excnange 

Farragut 

Firemen's 

Firemen's  Trust 

Franklin  A  Kmp..  . 
German-American  . 

Gormanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jeffei'son 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 

Ijorillard 

Manutac,  *  Build.. 
Mech.  <ft  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Mon tank  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  Hiver 

Paciflc 

Park 

Peter  Cooper 

People's 

Phenli 

■Kntger's 

Standard 

star 

Sterling 

Stuyve.sant 

United  States 

Westchester 

WiUiamsburg  City 


Par. 


60 

100 
25 
25 
17 
20 
70 

100 
60 

100 
40 

100 

17 
10 

100 

100 
50 
60 
25 

100 
15 
60 

100 
60 

100 
30 
20 
40 
60 
25 

100 
25 
50 
60 
50 
50 
60 


rRICB. 

Bid. 

Ask. 

140 

l«0 

100 

110 

140 

160 

170 

180 

160 

170 

140 

150 

no 

120 

120 

126 

60 

80 

220 

2.10 

2.")5 

'245 

76 

80 

DO 

100 

103 

108 

75 

80 

40 

70 

lOi 

112 

210 
126 
106 
230 

56 
100 
1'20 
123 

60 

40 
118 
200 

8J 
100 

70 
100 

40 
106 

67 

P7 
105 
145 


37  "a  80 
35  150 
100  7a 
50  120 
'25  107 
2S    I  IBS 


100 
20 
50 
60 
25 
50 
100 
100 
25 
25 
10 


100 
143 
lOS 
125 
115 
CO 
60 
50 

no 

120 
120 


50      200 


220 
133 

lis 

2U0 

65 
110 
130 
130 

35 

60 
12'i 
210 

90 
112 

77 
112 

60 
112 

63 
105 
110 
160 

90 
160 

85 
125 
112 
17.-. 
108 
155 
116 
133 
120 
100 

57 

57 
120 
126 
1'2S 
225 


*^'"  *'"'   *""'  Railroad  Stocks  and   Bonds. 

[Gas  Onotatlons  by  Geo.  H.  Pbe.ntiss  *  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Par. 


Amonnt. 


Period 


Brooklyn  Gas  Light |  23  i2.000  OOo'  Var's 

"r^?,u''  "*^-^-  *>=ly)-  20  |i:2OO:0OO;  vJf's 

„f™''f ,  1.000  I     '259.000  A.&O 

C«5?trciiyiHobiken::  I  i8  '•2?«-''"y  * ■•  *  * 


Date. 


3  X'r  10,'84  127 
3  Jnlv  1,'S4|  on 
3i.2S'gF.,'y9  107 


,-     ,3     [Aug.  l,-84 

756,000  J.  A  J.   7'a'July  1,  '81 

60    4,000,000,  Var's     B     lOct.  3,  '84 

100    2,500,000  F.&  A.   5      Oct. 14, '84 

1,000       700,000  F.  A  A. !  3     '      1902 

,  100    3,500,(X(0    Quar.  I  2"aiOct.lO,'84 

1,000  !1,500.000  Jf.ifeN.   3  1902 

.^/..i-  -      ,         25  jl.OOO.dOO    Var's  !  2      Sept.  1,'84 

cew  v.^t V??:'  L  Z<1S'<!'!0  ?[•*->:•;  ?yway  i.:84 


Manhattan 

Metropolitan  ... 

Bonds 

Kntual(N.  Y.).I 

Bonds 

Nassau  (Bklyn.)! 


New  York  .    . 
Peoples  (Bklyn.) 

Bouds 

Bonds ,' 

Williamsburg  .'.'.' 

Bonds 

Metropolitan'(Biiyi.')"."I 
Municipal 

Bonds "* 

Fnlton  Monicipall 

Bouds 

Eqnitablo '... 

Bonds 


100  14,000.000,  M.&N.i  6     iXov.  1,'84 

10  11.000,000! J.  &  J.    3      Juno2,'84 

400,000:M.&N.   31a  Nov.  1,'84 


1,000 

Var's 

60 

1,000 

100 

100 
1,000 

100    3,000.000 
I     300.000 

100    2,000.000 
1,000  1,000,000 


lM>,000\j.&  J. 
1,000,000!  Quar. 
1,000,0001  A.  4  0. 

1,000,000 

Var's  I 
M.&N. 


'  ^,000,000 
I     750,000 


J.  &  J. 


Oct.  1,'84 
Oct.  20'84 

1000 
July  1,  '81 
Oc!.3,  '84 

1888 
Oct.  15.'S4 

1900 


1900 


113 
US 
275 
225 
107 
120 
104 
1:2 

88 
150 

84 
106 

97 
138 
106 

90 
205 
106 
153 
107 

92 
102 


Ask. 


IHO 
90 
110 
125 
140 
285 
2.i2 


— -i LOHg^gHgna  by  H.  L.  Grakt.  Broker,  145  Broadway.] 

Bl'ckerSt.4FttiOv::stk 


123 
106 
115 

90 
165 

86 
110 
100 
142 
110 

94 
210 
108 

iio" 
93 

105 


1st  mort..., 
Br'dway  *  7th  AvV— St'k 

Ist  mort.. 
Brooklyn  Clty^tock' 

Iflt  mort, 

Bklvn.  Crosstown'-l^tiik 

Ist  mort.  bonds..  .. 
Bnshw'kAv.  ( Bklni-st'k 
central  Crosstown— Stk 

1st  mort 
Cent.  Pk.N.A  E.RiV.-sVk 

Con.sol.  mort.  bonds... 
Christ'ph'rAlothSt^Stk 

Bonds 

BryDk.E.B.A  Bat'f-sVk 

let  mort.,  cousol 

Scrip 

Eighth  At.— Stock 

Scrip 

42d  i  Orcd  StlF'ry-Stk 

1st  mort 

Hon.'.t.W.St.JiP.F'y-Stii 

1st  mort 

Second  Av.— stock!!."" 

3d  mort 

C'oiisol 

Sixth  Av.— stock.'.".'.'.'."' 

Istluorc. . 
Third  Av.— Stock'." 

1st  mort 

Twenty-third  St.-^'stock' 

let  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500AC. 
100 
100 
100 
100 

1,000 
100 
600 
100 


900,000|J.  A  J. 

700,000  J.  A  J. 
2,100,000!  Q.-J. 
1,500,0001J.  AD. 
2,000,000!  Q.— F. 

800,000(J.  A  r. 

200.000  A.  A  O. 

400,000'j.  A  J. 

600,000'  CJ.— F. 

600,000|  Q.— J. 

250.000!  M.  AN. 
1,800,000,  CJ.— J. 
1,200,000  J.  A  D. 

650,000  y— P. 

2.30,000  A.  A  O. 
1,200,(H)0  Q— P 

900,000  J.  A  b. 
1.20(),00()  F.A  A 


1,000,000 
1,000.000 
748,000 
236,000 
250,000 
500,000 
1,862,000 


1,000 
100 

1,000 
100 

1,000 
100 

1,000 


Q 
PA  A. 

Q.-F. 
A.  AO. 
Q.-P. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
l.O.-iO.OOO  MAN. 
1 1,500,000' M. A  .ti. 
500.001)  J.  A  J. 
!2,(K)().0(I(),  Q.— F 
(■2,0110,000  J.  A  J. 
600.000;  P.  A  A 
I    250,000  .M.AN. 


,.""  I  i, 00^,000 
1,000  I     150,000 


»4|Jr.ly,    '841  24 
7     Jnly.lOOO  109 

2  lOct.  I,'84'l70 

3  iJune.l90»|10S>j 
Sla  Nov.,    '84  213 

5  iJan.,  1802!lO.S 

4  [Oct.,  '84ll60 
7  Jan.,  18881105 
2  Nov.,  '84  162 
1"3  Oct.  I,  '84!l50 

6  N0V..I922  110 
2      Oct.  1. '841139 

7  Dec.,1902,119 
I'a'Nov..  '84130 
7  Oct.,  1898)  10 
2lj 

7 

6 

2I3 

6 

4 

7 

2 

7 

5 

7 

7 

5 

7 

6 

7 

4 

7 


25I11 
111 
175 
105 
220 
112 
166 
112 
187 
160 
112's 
142 
121 
135 
116 


Nov., 

'84  192%,  197'-. 

June, 

'93114 

1164 

Feb., 

914  101 

105  Hi 

Oct.  ; 

'84,240 

266 

Feb., 

914*104 

105 -a 

Oct. , 

'84  245 

260 

April, 

'93  112 

117 

Nov., 

'84il45 

150 

July, 

'94  111 

llSlg 

Julv, 

•84  190 

,197 

Aprtl, 

'85  lOO'.'lOl'a 

•88  105 

1108 

Nov., 

'84  160 

1 

inlv, 

•!)0  110 

1115 

-Nov., 

'84  200 

300 

Jan., 

'90  111 

113 

Aug., 

•84  172 

178 

May, 

'93  110 

113 

<  c.t  pa  ,r,tw.  I.a  dividend  on  „cai.  bat  date  of  maturity  oSbond,. 


((aotationa  tn  Boaton,  Philadelphia  and  Baltlaore. 


8KOVRITIK8. 


BOMTON. 

Atoh.  *  Topeka-lst,  7a. 

Landgrant,  7s 

Atlantic  <fe  Paolflo-Ol ... 

income 

Boston  A  Maine— 7b 

Boston  A  Albany— 7i .... 

68 

Boaton  A  Lowell— 78 

6a 

Boston  A  ProTldonco— 7s 
Bnrl.  A  Mo.-Ld.  gr.,  7s.  i 

N  ebraska,  6s. . .  Exempt 

Nebraska,  0s.Mon.ex'pt 

Nebraska,  is 

Conn.  A  Passumpslc— 7s. 
Connotton  Valley- 6s 

Easi'm,  Mass.— 08,  new.. 

Fort  Scott  A  Gulf- 7s 

K.  City  I.awr.  A  So,— 6s.. 
K.  City  St.  Jo.  A  C.  B.— 7s 


Bid. 

AU. 

1119 
US 

"ii" 

104 

Via" 
"s'a" 

Ltllle  K.  &  Ft.  8.— 7 8.  l8l  1.. 
K.  City  sp'«l  A  Mem.— < 
Mexican  Ccutral— 7s ... 
Income 

fitTip 

N.  Y.  3t  N.  £ngland— 68 

78 

N.  Mexico  A  So.  Pac.— 78 
OgileDsb.<&  L.Ch.— Con.68 

Income 

OWColony-78 

6« ... 

Puel.lo  A  Ark.  Val.— 7s.. 

Rutland— 6s,  Ist 

Sonera— 7a 

8T0(;K8. 

Atchison  A  TopokA 

Atlantic  &  PaclUc 

Boh  ton  ft  Albany 

Boston  «fc  Lowell. 

Boston  A  Maine .. 

Boston  &  Providence 

Boston  Uerere  B.  A  Lynn 

('aml)rid-o 

C'bcshlre,  wrefened 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  clev©. 

Concord  

Couuocticut  Klver 

Conn.  A  Piisflnmpsio 

Connotton  Valley 

Det.  Lansing  &  >fo.,  pref. 

Kasteni,  Mass ' 

Fitchbtirg 

Flint  A  Pere  Marqaette. 

Preferred 

FoptttcottA  Gait 

Prelerred 

Iowa  Falls  A  Sioux  City. 
Kau.  C.  SpriMgf.  A  Mem. 
Little  Uock  A  Ft.  smith. 
Loiilsiiina  it  Mo.  lliver.. 

Preferred 

Maiue  Central 

MancIieHter  A  La^vTence. 
Marq.  Hough  L'ua^  Onton. 

Preferred 

Me  1  r<  '1)01  i  t  a  u 

MexicnaCeutral. 
Nashua  A  JLowell 
N.  V.  A  New  Kngland  ... 
Northern  of  N.  Hanipsh. 
Norwich  &  Worcester... 

Old  Colony 

Portland  saco  A  Portsm. 
Kuiland—  I'refeiTOd 

Suiiuuit  linnuh 

Vermont  A  Masa  ... 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


112  V 

m' 

78'! 

90  >« 

5^8^ 


107 


0Stg 

09 

37 

7^* 


BKOtTRi'nES, 


6 


161 
1B2 


11 
102 


•60 

34  "4 
107 
16 
84 

S.'I.'.'.' 

'"3'7" 
1» 
2U 


69  »8 

108 
98 


•74", 
144 


164  S 


80 

•75 


35  <s 


130 
8J 


Bid. 


«tk 


1-22 
1X3 
123 

i'o'i' 

119 
122 


10 
118 


Pnil,AUEl.l'lIlA. 

RAILKOAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg 

Proterrod 

Bell's  Gap 

Buffalo  N.Y.  A  PhU ] 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawisaa 

1st  preferred 

2d  preferred 

Delaware  &  Bound  Brook 

East  Peun.=iylvanla 

Elmira  A  Williamsport.. 

Preferred 


17aj 
ll-a 

"ei 
11  »< 

17 


2H, 

4 


49 


ITuntlngd'n  A  Broad  Top 
Prefened 


-Com 


Lehigh  Valley 

Preferred 

Little  sohuvlkill... 
Minehlll  &  Sch.  Haven... 
Nesquehouiiig  Valley 
Norfolk  A  West'n— 0< 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phllailolphla  A  Erie 

Phila.  (Jer.  A  Norrlatown 
Phila.  Newtown  A  N.V 

Phlla.  A  Ueadtng 

Phila.  Wllm.  A  Salt.... 
Pittsb.Cln.A  St.  L.— Com. 
United  N.  J.  Companies.. 
West  Chester— Cons,  pref . 

West  Jersey 

West  Jersey  A  Atlantlo. 
CANAL  HTOCKM. 

Lehigh  Navigation 

Pennsylvania 

BchuylkUl  Nav.,  pref... 

UA I  LUO  AD  BONDS. 
Allcgh.  Val.— 7  3-lOs,  '96 

7s,  E.  eit.,  1910 

Ino.  7s.  eud.,  coup.,  '94 
Ashtab.  A  I'ittsli.— l»t,6s 

Ist.  6a,  re^'.,  1908 

Belvid'e  Dcl.-lst,6s,1902 

2d,  6«,  1885 

3d,  Oh,  1887 

Bell's  Oap— 1st,  7s,  1893. 

Ist,  68, 1903 

Consol.,  6s,  1913 

Bnff.  N.Y.A  PliU.-l8t,6s 

ad,  78.1908 


40 
66 


20 
53 
62 
120 
62 


69  >« 


Buff.N.Y.A  P.-(Cont)- 

Ouus.  «s,  lli:<i 

Ist,  Tr.  68,  1928 

Bair.PlttB.A  W.-<iaii.,e8 
Cam.  A  Amboy-Os,  c.,'89    106 

Mort.,  «8,  Itfeg 106>«  10a<a 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-68,'97. 
Calawissa— 1st,  "78,  eon.  e. 

Chat.  M.,  lOs,  \li8S 

Now  7s,  reg.  A  coup....    Im 
ConnMt'g68,op.,19(!o.04    lU's 
.Cor.Cowau  A  .\ilt.,deb.  6s, 

I  Delaware- Ob,  rg.Acp.,V 

DeLA  BoandBr-l8t,7s    117 
Eaa(  Penn.— 1  st,  78,  1888    105 
BaslooAAmb'T-Ss,  1930    lOSS 
BL«WnMp't-lst,68, 1910    118 

6b,  perpetual , 

Harriab'g— Ist.Bs,  1883 
H.AB.T— lBt,7s,g.,1890    112 

Cons.  68,1806 

ItbacaAAtb.-l  at,  gld.,78 
l«h.V.— l8t,6s,C.AR.,'98 

2d,78,  reg.,1910 

Cons.  6s,  C.A  R.,  1928.. 
N.  O.  Pac — 1st,  68, 1920. 
No.  Penn.— 1st,  08,cp.,'86 

2d,  7B,cp.  1896 

Gen., 7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— (ien..6s 

N.  K.  Div.,  1st,  68.1932 

Oil  CltyAChlo.— 1st,  68.. 

OilCreek— Ist,  Cs,  coop 90 

PennsylT.— Gon.,  68,  reg. 

aen.,68,  cp.,  1910 

Con8.,68,  reg.,  1905....    120 
Cons.,  68,  coup.,  1905...    118  Hi 

Cons,  68,  reg.,  1919 , 

Pa.  A  N.  Y.  C— 78, 1890.    122 

7,1906 123 

Perklomen— 1st  88,cp.'87      99 
PmiAErle— 2d.78,cp.,'88    110 

Cons.,  6s,  19'20 1 

Cons.,  5s,  1920 103    \io3U 

Phlla.  Newt.  A  N.Y.—l8t   ..    .1        ^ 
Phil.  All.— lst,6s,  1910..    116 

'2<l,  78,  coup.,  1893 112 

Cons.,  7s,  reg.,  i9H lib 

Cons.,  78,  coup.,  1911..    IIB 
Con8.,6s,  g.,  1.K.C.1911    106    1 

Imp.,  6.S,  g.,  coup.,  1807  S I  "s's 

Oen.,  Ob,  g.,  coup.,  1908      69=*!  70 

Oen.,  78,  eoup.,  1908 I     I 

Income,  7s,  coup.,  1896    .. 
Cons.  5s,  1st  8er.,c., 19231  41 J 
Cons.  5», '2d  sor.  c,  19331 

Conv..4ig.  Scrip, '85-881  

Debenture  coup.,  1893)    .  . 

Scrip,  1882 1 

Couv.,  7a,  U.  C,  1893. .t    ..'..'..    37 

Conv.  78,  cp.off,Jan.,'86    

Phll.Wil.A  Balt,.^9,tr.ct      O'i'r, 
Piit8.Cin. A St.L.— 78,  rogl  U 3 "o' 
Pitts.  Titus.  A  B.— 7s,cn. 
shamokiu  V.  A  Potts.— 'fs 
Sben.  Val.— 1st.  7s,  1909 

aen'169, 1921 

Income,  6s,  1923 

Income,  58, 1914 .- 

Snnbnry  A  Erie— Ist,  7a. 
Suns.  Haz.  A  W.— 1st,  5s 

■2d,  68, 1938 

Syr.Oeu.A  Corn —1st,  7s. 
Te.l.  A  Pac— l.st,  6s,1905 

Consol.,  6s.  19u5 57 

Quiou  A  Titusv,— Ist,  78. 
United  N.  J.— Cons.as,'94 

Cons.  6s,  gold,  lyoi 10a 

Cons.  88,  goM,  1908 
Uen.,  4s,  >old,    19'23 
Warren  A  F.— Ist,  78, '96 
West  Chester— Cons.  vs..    113 
W.Jorsey- lst,6s,cp.,'96    llSial 

1st,  7b,  1899 ' 

Cons.  6a,  1909 113 

WJerseyAAil.— lst,68,C.    103 
Western  Penn.— 6s,  coup.    106  *-j 

68,  P.  B.,  1896 107 

Oen.,  7s,  coup..  1901. 
CANAL    BOND3. 
Chc8.  ADel.— l8t,6s,1886      70 
Lehigh  Nav.— 6B,rog.,'84.    lui '. 
Mort.  RU.,reg.,  1%97..    lis 

Cons.,  78,  reg.,  1911 l^JO 

Pennsylv.— 6s,  cp.,  1910. .      8 
Schnylk.  Nav.— l8t,68,rg. 
2d,  68,  reg.,  1007 ". 


Ill 


117 
116ii 


94 


64 

68H1 
49*9 


"e'ti'ii; 
i'o'i' 


60 


100 


106 


165 


50^ 


11 '1 


193 


40 's 


10 


121 
102 
102 '4 


62 
604 
13 
106 


in. 


lOia 


118 

9 

60 


BALTIMORE. 

RAILR'D  STOCKS.  Pai 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Pref 60 

Westorn  Maryland 60 

RAILROAD    BONDS 
Atlanta  A  Charl.— Ist 

Inc 

Balt.AUhio— «8,,'86A.AO 
Cen.  Ohio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Aog.- Ist.. 

2d ." 

Cln.  Wash.  A  Bait.— Ista. 

2d8 

3ds 

ColumbiaA  Grcenv.— lata 

2ds 

No.Central— 6s,  '85,  J.AJ. 

6s,  1900,  A.  AO 

8s,  gold.  1900,  J.AJ.... 

68,  Series  A 

08.  Serlos  B 100 

Pittab.AConella.— 78J4J    120 
Union  UK.— l8t.|nia_IAJ    

Cauion  endorseii i 

Virginia  A  Teun.— 63 i  

88 1'20 

W.Md.— 68,  Ist,  g.,  J.AJ.    '    ' 

2d,  guar.,  J.  A  J 

2d,  guar.byW.Co.,J.<tJ. 

68,  3d,  guar..  J.  A  J 

Wilm.C.A  Aag.— a« 

Wli.  A  Weioou— tlold.78. 


12Hi 

106  ■. 

76 
101 
106 
104 

86 

95 

68 

26 -J 

93 


104  >a 

i"2'l" 
85 


101  <4 

116  Si 
114>i 


105 
107 "« 


109 


1« 

lOT 
90 

lOlia 
106  >• 

■96" 

95  <• 

60H 

26 

94 

60 

ii's"* 

116>( 
101  >■ 
101 

121  >a 


10s 


107^ 


'  Ex^llTldend.       t  Per  share.       t  In  dcfanlt.       {  Last  price  tM*  week. 


550 
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RAILKUAI)    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 

litest  date  are  given  below. 


Roadt. 


Als.Gt.HoutlierD 
Atcli.  T.&  S.Fe 
Bopt.  H.  T.  &  W 
Bur.Cfd.R.&No. 
Canadian  Pacillo 
Central  lo'wa  ... 
Central  Pacltlc. 
Cbesap.  &  OUlo 
EUz.Lex.&B.S. 
Clies.  O.AS.W.. 
Chicago  &  Alton 
Cliic.  Burl.  &  O 


Chic.*  Kast. 

riiic.  Mll.&St.P. 

Chic.  &  Noilliw. 

Ch.St.P.Mln.&O 

Chic.  &  W.  Mich 

Cin.In(1.8t.L.&C 

an.  N.  O.  i  T.  P 

Cln.Wash.&Balt. 

Clev.Akion&'ol 

Clev.Col.C*  Ind 

Connotton  Val. 

iJanburj'  &  Nor. 

Denver  i  Rio  Uv 

Denv.  &R.G.W 

DesMo.di  Ft.  D 

I)e,t.Lan8'(;&  No.  1  st  wk  Nov 

Dub.A-8iouxCity  nib  wk  Oc-1 

EBarera St^ptenibir 

E.Tenn.Va.&Ga.  f"<  pteuili.  r 
Evansv.  &T.  H.  1st  wk  Nov 
Flint  &  P.  Mani.l  I  st  wk  Nov 
Flor.R'way  <.fe  N.  OL-toUer... 
Ft. Worth  &  Den.  October  .. 
Gal.Hi.r.it  S.  An.  Sept.  luli -r 
«+raDrt  Trunk...  IWk  Nov.  8 
Gr.BayW.iiSt.P.|lBl  wk  Nov 
Gulf  Col. ASanFe  Oclober... 


Lateat  MarninijB  Reporteii. 


October... 
Siptenibcr 
October... 
ad  wk  Oct. 
1  Bt  wk  Nov 
i8t  wk  yov 
Oct.iber... 
October... 
October... 
1st  wk  Nov 
IBtwkNov 
.Septemiier 
Ut  wkNov 
!st  wkNov 
IstwUNov 
1 9t  wk  Nov 
4th  wk  Oct 
Ir.t  wk  Nov 
October... 
■IthwkOct 
4th  wk  Oct 
September 
Sepienibtr 
Sii  t  ntber 
i8t  wk  Nijv 
October... 
ISC  WkNov 


HouH.E.&W.Tex 
111.  Cent.  (111.)... 
Do  (Iowa) 
Ind.  Bloom. A  W. 
K.C.  Ft.S.&Gulf 
Kan.  C.  8p  &  M. 
Kentucky  Cent'l 
I-bk»  i:rie  *  W.. 
L.Kk.cJtFtSiultli 
l,.Rk.M.Riv  At- 

Jjona  Island 

lA.  &  Mo.  Kivei 
t#oui8V.&Na»liv, 
Mar. Hough. &  O 
Meuipli.  &  Charl 
Mexican  Cent.. 
Me)c.Nat.,NoD(. 
Poutliet-n  Dlv 
Other  lines  c. 
Milwaukee  &  No 


September 
I6t  wkN.jv 
'  8t  wk  Nov 
llhwkOct 
a;l  v.k  Oct. 
.id  wk  Oct 
October... 
Heptenibcr 
•■jei  tember 
September 
tst  WkNov 

July 

1st  WkNov 
Octoi.cr... 
i  wks  Scpl 
October... 
3.1  wk  Oil 
ill  wk  Oct 
■il  wk  Oi-t 
1th  wk  Oct 


Mil.  L.Bh.&Wpst.  ist  wk  Nov 
Minn.&8t.I.«iiiF  ii.tcmlicr 
Mohlle&OUlo..  C)(t..ber... 
Mo  I'iic  (&  I.M.)  Sci.tendMT 
Mash.  Ch.&  St.L.  September 
K.O.& Northeast  October... 
N.Y.  &  New  Knj:  Se;.tember 
K.Y.L.Erie&W.v  Aujiust.... 

N.  Y.  Pa.  &  O.  AiiKUst  .. 
N.Y.Susq.&West  acptember 
N.  Y.Ont.  &\V..  .AuiiU  t.... 
MorfoLk  &  West    Ocioijcr... 

Shenandoah  V  Oitobor... 
Hortlieni  Centr'l  Sei>t<  inber 
Northern  Pacitlc  I  st  wk  Nov 

Ohio  Ccntial l8twkN..\ 

Ohio*  Miss Ist,  wkOl 

Ohio  Southern  Oi'.tol)er.. . 
Oregon*  Cal...  Scpl«m  ei 
Oregon  Imp.  Co  Heptcmbci 
Pennsylvania...  ^ci.tinilicr 
Pooria  Dec  AEv  Int  wk  Nov 
Plilla.  &  Erie  . . .  -eptcmber 
Phita.A  Reiid'^/i  Sci'tcmber 

Do  C.  &  Iro.i  .s.'iitcml>er 
B:cUm'd*Danv.  Oct.  l)ir... 

Oil.  Col.*  Auk  October.. . 

Columbi:i(tGr.  Oet.ilK  r.. . 

GeorciaPae..  (^ct.bcr.. 

Va.  Midland.  .  October... 

West.  No.  Car  October... 
EJuh.  *  Pitt^b'^  Ist  WkNov 
Koine  Wat.*  Ok  \iiRust.. 
8t.l..Alton*T.Il  nhwk  Oct 
Do  (lircha.i  :Ht  wkX  v 
8t.  L.  Ft.  S.  *W  1st  WkNov 
et.L  *  San  Fran,  i  st  wk  N.iv 
Bt.Paul*  Durth  Ist  wkNov 
Bt.P.Min.*  Man  Oct  .ber... 
Buuth  Carolina  t). fiber. . . 
eo.PacCal  ,N  D.  Au^'ust 

Do    8o.  Div.i.  .Viigust 

Do    Arizouit.i   Auj;n.st 

Do    N.  Mex  V   Aujju-t 

Texas  *  N.  Oil's   ieiitem'icr 

LouL^idiia  VV'ii.  ^cotcnibci 
Tex.*  8t.  Ijaii-./  3d"wk  Oct. 
Tol.  A.  A.&N..\(  , Oct.iber... 
uuuiu  Pacific...  Bepteniber 
Utah  Central.  .  -eptcmber 
Vlck»b'r,^'*Mer.  Oc  obe.-... 
Viek.sb.81i  *l"a<\iOctober. . 
Wab.  tt.  I  .  *  l".!.fd  wk  Oct 

West  Jersey September 

Wimonsin  Confl  3d  wk  Oct. 


^t^^4. 


18a3. 


Jatt,  I  to  Lalait  D'O-e, 


1»»4. 


ll-'.ST-l 

44,S.'.h 

27.087 

53.-!47 

fi2.I0. 

327.210 

127,276 

."lO.iiSa 

182,781 


l.">,510 
•21, C6  1 
12  1.28 
25  J. 271 

11(7.799 

12,435 

358.571 


].ii^,5^t; 

'.5,119,19^ 

2^'8,2'l"2 

I.15i,'.;9.( 
741,34. 

2.ii97  8K0 
2,824.il5Li 

1,9")5',bV9 
7811,037 
3d"i.«U' 

1.91.T  039 

i4,(;ri5,75i 

373,9'.i7 
1.4G1,29.^ 

lH<,4*'e: 
S.4.53.95T 
1,433,  t»8 
2,-..'27  OiiO 
l,8n(i,88 
■   tl0.i,4(i5 

7e3.&2l 

3->si'73 

227,4 

2.4'  5,37- 

3R1.7 

11.437.813 

770,sieO 

9J3.0(>J 

2,3-5  270 
435. ,"12(1 
G21,44. 
223, 2hv 
4.8.4S> 
039,411 

I,3J.-r2-3 

1,1)1  8,9-  O 
1!, 900,01'. 

l.Ttil  43. 
34-<,»i47 

2.150.11- 
l0.i.U3.«73 

3,(i08,3t!. 
7.0.190 

2,19V,or 
031.37 

4.085  00  1 

11,05-1,9.! 

914,9S- 

3,12f,<5i! 
o7U,5.3 


1883. 

11,510,593 

283.322 

2.1fil,!l0t 

4.591.002 

1.077,801 

J0.771,3-.'3 

3,2.-5,102 

603,522 

1.1  91,S5t 

7,451.(158 

is,t;34,l97 
1.4i.H,i;88 

19.«81,30J 

21,46.1,565 
•1,649,129 
1,317,805 
2,144,70-' 
2.127,083 
1.0M9  378 
4)8.-72 
3,224,783 

157.310 
5,003,600 

28;V,s'hV 

1,3'J5.S'10 

8:'7,!4li 

2.740,789 
2,901,0;  2 

2.  '  74','y9(i 

740,881 

312.2.0 

2.f.ti2.007 

16.418, 1.'.7 

33 '.071 

1.1191. ►o.; 

2-'8.909 

9,172,740 

1,712, f.14 

2,48^,74•^ 

1,534,179 

767',i'6"j 

.''57',24n 
2i>l,')75 

2,1-i.i.o'.  o 

353.512 

11.917.110 

819,77  0 

8!. 6.871. 

l,5Jl.at9 


391  870 
900.-52 

1.1  5e:  Ssi. 

1,09G,JG7 

l,7'li!9i'5 

Sl,.i25 

2,7.  5,866 

13.14o,2^1 

4,'t95,356 

749,006 


I,534,427i2.068.4<i4 

480,569      753,- 6  I 

95.417,        90,f;»5 

215.4181     175. 49H 

2'!3.208 

73,857 

476,-<ll 

3.6,;i6!' 

2vf,43U 

103  O  ;9 

46  210 

100,518 

2-9.821 

1,458,871, 1,6.;4.9H8  36,3.^9  009  37.89.i.907 

I1.6(;6|        13  3401        t)51,30.i|        609.953 

352.'J6i|     380, ■i74    2,«til.700    3,0.2.43. 

2,S7c'.451  3.S3i.217!l9  033.431  20  816.201 

1.574.607  1.S61.194. ;  i:  0 10,951 1 1  .•,338.8.".3 


2.274. =.1)2 
7o-,46l 

4.5-.:.i3- 

8,  132.044 
32  14  f.i 

3,486.74 
290,227 


2  504  89:i!    2.973,30S 


429,179; 

96,7.=  3| 

9.-l.019| 

ti5.9il(i' 

167,5!  6' 

4l,513i 

22.059 

170. -.'S' 

41.176 

14.390 

8.751 

88.07 

40.473 

1,00-1,389 

1  57,35  I 

153,0  i9 

282.-8: 

130.6.5 

«-',994 

19, >1' 

:-:5,053 

34,-25 

24.5:0 

i,499,27i 

9S  59i 

55,1  K 

4H,77: 

41)  i. 000 

131.406 

3  1514 


4J9.8 

98  20  s 

86. -247 

42.301 

1 70.1  "7 

44,006 

1».310 

171.406 

47.8a9 

11.8..5 

8.580 

87,073 

3  J  ,0 1  5 

91i;.8,Sl 

146.294 

140,610 

:44.;  01 

£07. 1  24 
05.188 

107,0,-4 

G.'.909 

28,99!. 

19  21. 

2,881  GiO 

104.708 
6  1,935 
27.49.- 

381,17.' 

ll.),43 
31,08   ' 


3, 1 3  "1,73- 

6.17.8771 
516,703 


3,l40,S0-< 
66S,9.(i 
GO.', 169 


1.351,77.. 

3U.',658I 

9'7,ti27' 

l,o73  206 

1,101.862 

633,216 

*l.l.l9l 

3.9  7.(01 

1.097.958 

6.670,8  i9 

968. '^6 1 

9i!<,g9  ! 

2,339.6   " 

1,217.-  76 

447.32 

0  O.s-17 

3:0. -25! 

7  49.387 

193.40 

18.370.503 

756.21'. 

387.830 

18  1,983 

i,di'6"8i'. 

1.I26.'j5 


1.420.7(  3 

312,121 

51 -.3 1  6 

1.049. ..53 

1.216.2m9 

098.'2i<3 

'.16779 

3.171.8:5 

1,131'. 40  . 

6.849.6.11) 

1,073, iSO 

83.',9ll 

2,77v,5  .1 

1.6^3,219 

.■31,^76 

83.  M65 

413,404 

I  GO.!)'-  3 

!",81.',80o 

857.-7  2 

4oi.g-<8 

97.1.00 

iis'i'.iiij'; 
1,1  -5,7o4 


*  N't  including  L'tnh  lines  after  July  1. 

(/Corpus  Curinli  to  dalii.lo,  397  miles;  up  to  May  erabracoil  onlv 
23'i  iiiiles.  l.a  edo  to  Saltillo.  t  Only  136  mil..s  now.  but  prior 
to  Hay  raprescuted  297  mile-'.  a  Sot  includini;  earninas  of  New  \  ork 
Houii.  iL  Oluo  roil.  A  .\ot,  i'lciiidins  Central  New  Jersey  In  either 
fe-Ar  prior  l»  June  1.  i  rncludod  in  Central  PaeiHe  earnings  above. 
;  o;iaoi'4i"M.i  ll'j'-i  in  Missouri,  .vrkansas  aad  resHs. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  endins;  at  the  commencement  of  business  Nav.  8: 


New5'ork 

Manhalti.u  Co  ... 

Merchants' 

Mecliauics' 

Union , 

America 

Pbenix 

City 

Ti-artesmen'a 

Filiton 

Chemical 

.Mer.:hanta'  Esch. 
Oallatin  National.. 
Rntcliera'*  Drov.. 
Mechanics*  &  Tr... 

Ureenwich 

Leather  Mannrra. 

Sevenlli   Ward 

State  of  N.  Y 

Americ'n  Exch'ge. 

Corunierce 

Brojdway 

Mercantile 

Pacific 

Hej.ublic 

Chatham 

t'eojilea' 

N.irth  America  ... 

Hanover 

IrviU!? .. 

Motroiiolitan 

Citizens' 

."Nassau  .  .....   

Market 

St.  Nichnlaa    

.Slice  &  Leather.. 
Corn  Exchange  ... 

Contineutal 

Oriental 

t  miiorters' A  Trad. 

Pa  k  .  

North   Kiver 

Kast  River 

Foii.th  National.. 
Central  Nali.iii  .1.. 
Soeoml  Natiiiual.. 
Nmth  Naliiiual... 

Fiiat  Nationiri 

Third  National  ... 
N.  V.  Nat.  Exch  . 

Uowery 

N.   y.  County 

(1  r.uau-.\iuerlc'n. 
Chase  N:itinnal... 

Fifth  Avenue 

Ceniian  Eich'uge. 

U--rmania   

United  states 

LincdlQ  - 

Oarlluld 

Filth  National.... 

Total 


Attertiae  Ampiiiit  of— 


Loans  and 
Discounts. 


10,28.:i,000 

7.841,000 
7,S77,.!00 
8,622,000 
4.3:'1.000 

10.,^04.000 
2,478.000 
7,0O:i.6O0 
H,0J9.900 
1,140,000 

14.100.400 
'2,736,1:00 
4,>>H\.bait 
l.<ie2,4(IO 
808.000 
869.400 
3.079.-.'00 
l.:06,S00 
2,BS)5.200 

1.3..,21.000 

17.119.600 
5,.-s8,000 
6.032,4  00 
I.HS'J.SOO 
4,S85.:f.m 
3,215.700 
1,475,700 
.S.044,300 
7.491,100 
2.t)3S.000 
2,lii5,0l)0 
2,41-2.300 
2,216,700 
2,701,400 
1,909,100 
2.6.9.000 
5,'28Si,7oO 
3,70-2,400 
1,8 '4,200 

;6,;-i8,-..7oo 

l.;,40S.7i)0 
1,003,0001 
1.017,700 

l'2.927,700l 
ti.jsl.ooo 
1,  82,000 
4,-26.f..-iO0 

14,87.-1,000 
4, 74-2.  in),  I 
l.U!,U00 
1,8  0,400 

i.nj'2.100 

2.41 ;, 300 
3.045.600 
'.2,4-20,700 
1,687,300 
1,8-20,700 
3,041,400 
1,3:0,000 
94(1.600 
1,071,900 


Specie, 


$ 

1.38-2.000 

2,073.000 

1.082.100 

1.784.i'00 

1,459,01)0 

4,:<  1 1 ,300 

342.000 

8,054.700 

351.100 

877.900 

6,081.600 

'.7'.l,HO0 

1,021.000 

245,200 

1U,"00 

92,900 

4  30,000 

2i9,7oO 

»:lt),400 

1,1-155,000 

6.»y-.400 

7(iO,l'00 

1,477,0,10 

790.200 

978,300 

3,s,.7oo 

151,700 

317.4.10 

2,4.')8  .-.00 

54  i, loo 

21,001) 

707, -200 

2-5,0.10 

7(ij,40.l 

5,,;:o0 

.'!8J,000 

505.000 

l,r-8t,(.0O 

10J,O()0 

6.931,700 

4,:(03,500 

18.000 

KfO.loo 

3,061.0011 

1.818,000 

tilO.oo  . 

685.700 

5,1-23.000 

590.900 

332,00 

325. '.00 

ll.i.4.)0 

076,1)00 

79-2,1100 

62  1,200 

1 10,000 

301,500 

li9:i,80o 

292,-200 

22,800 

)-2,8  .0 


Legal 
Tenders. 


\et  DeptiHtS' 

other 

th,in  U.  S. 


S 
3. 930,000 
60.1,000 
931,700 
885.000 
136,000 
1,111,500 
3-22.H00 
500,000 
1.54,200 
254, -200 
3,2l).l,rf00 
707,900 
5.f  1,700 
100,100 
'.06,0(10 
195,000 
268,100 
138,500 
416,700 
1,391,000 
2,589,800 
418,000 
485.800 
13:t,S00 
5:-i9,700 
5-20,800 
156.100 
31-1.000 
906,200 
402.,J0O 
240,000 
349.800 
291,100 
17.1,80.1 
2;-3.OO0 
6.58,000 
334,000 
66.1,700 
2»0„500 
1,6211,900 
1,730.200 
132.000 
12-2,500 
1,368,300 
1,423.000 
373,000 
312.000 
9»S,0»0 
564,500 
177.-00 
195.900 
498.900 
78.500 
6115.200 
175,i..i0 
302,000 
138,100 
7-2.900 

iey,.;.ou 

192,800 
200,100 


10621.000 
8,3.<5,000 

7.3  44.900 
8.258,000 
4,164,200 

12.052.200 
2,147,000 

14,393,S00 
1,914.800 
1.5-22.800 

18,22^,200 

2,447,000 

3,255,500 

1,512,800 

8.,3,000 

a2o,3.K) 

2.4  40.900 
1,1 69,:  00 
8.715,300 

10,:!53.O00 
17,544,500 

4.5  IH, 800 

6,2.i:;,9oo 

2,56-,),OO0 
4,102.400 
3,408,300 
1.73J.OOO 
3.211.000 
8,8(18,600 
2.687.00.) 
Sii3.000 
3.120,000 
2.6 10, -.00 
2, 500,. loo 
1.75a.000 
2,992,000 
4,1H8,000 
5,310. '200 
1.706.800 

21,934,  00 

20,6.12,000 

1,5:13.0.)0 

836,300 

13.020,-00 
8.282,000 
2,392,000 
4,176.201 

17,11.2,0)0 
4.740.000 
1,171. 7i)0 
1,970,300 
2,3.8.9,I0| 
2..50;,000 
4, '.5 1,0  JO  I 
2,60.1,600 
2,141,100 
2,312,-200 
3.0-3.600 
1.816.U00 
8..1-2.4O0 
1,0'JO.OO.) 


Cirmla- 
tinn. 


450,000 

siii'sdo- 


1,!00- 
248.100 


292,500 

603,500' 
216,200 

"ifiWi 

604,700- 

27,91,0 


871,100 
878,900 
852,91)0' 

415B"ld 

45,000 

6,400 

4'4.^3()d- 

345.000 

45,000 

265,700- 

4i'7'9a'd' 

44'i",bt)» 

'e-i'.io* 


1,320.300' 
45,000 


219,100 
360.000' 
297,000 
45,000 
45,000 
449,»00- 


177,600 
225,000- 
180,000- 

■45",6o6- 


290,287,000  80,106,800  33,289.700  317,084,100  12.800,2,  O- 


437  200- 

l3  9,10 

175.300- 

133,300 


The  following  are  totals  for  several  weeks  past: 


1881.        Loans. 


Oct.2.5  -291,(183,4011 
Nov.  Ii-2!)l,7i4,;00 


Specit. 


78,392,800 

7   ,1110,100  32,8  18,700 


:i2.72-J.200 


el  290,287,900180. 106.800 1  -.3,'28tf,70l,- 


l>epotsits. 


:;I5,7H'2.60C 
,115,989.4  00 
,117,081,100 


'Ircnlation^Agg.  Clear^os 

$  I  $ 

l-i.92.),000  e0,),l;.5.931 
r2..J85.H.  o  4  .8.632.568 
1'2.- 00,200, 477,2 10,695- 


Uostou  Banks.— Following  are  the  totals  of  the  Boston  banks 


Out.27 

.N.n-.S 

"    10 


Specie. 


141,1.3,600  6,741,000 
140,753.10.1  7, 10:, .'.00 
I42,06ll,5.)H|   7.20s,500 


6,047,60(1 
6,789,30;. 
6,850,90t. 


Deposits.' 


92,830,300 
91,814,5110 


Circulation. AfK.  Clear^os 


$ 
23.735.500; 

23,78-2.400 


63,931,707 

58,81 1,468- 


9.8,813,600  23.j6,-).00lll   68.039,91  (>• 


I'liiladelpliia  Banks. — The  totals  of  the  Philadelpliia  bank& 
are  as  follows: 


OC    27 1  74,180,007 

N.iv.    :t 73,-35,950 

•        10 7n,l51,473 


Lawful  .Mi)iie.y. 


21,144,375 
22,.i57, 140 
22,6V.i,8-l8 


Deposits.* 

$  91 

68,976.768  8.01i,>'28 

7.i,10s,441  1  8,05H,n4.i 

09.321,055  I  7,951,869 


Oirculatton.  AfjQ.  Vlear*g» 


43,567.857 
3!i,828,3:-)7 
4. ,01 1.907 


*  iQclii.Ung  tlie  item  "due  to  other  banks." 

Unlisted  .Securities. — Following  are  latest  quotations  for  a 
week  past: 


>:ecuritU8. 

Bill. 

Jtk. 

[                  SecurLUtB. 

Bid, 

Alt 

Am.  Bank  .Note  Co 1 

jNortli.  Psr.— l>iv.  biiuilrt.. 

73 

76 

A  111. .Sato  Uep.per.de  0.11.18 

'Norli  Kiv.  i*uM8.— loC  \t.v 

V 

9 

Ailaiitic  *  l>a.-,.-stii,  k  ...1 

jNewb.  IiuLclK\£Uuuu..i>!ef 

..-.- 

West.  Div  ,  1st  iiiori 

lohio  LVui.— itiv.  Uiv.,  iM 

itj 

a^ 

(VDt.  Dlv..  Isl,  .iirt 

'PoiiHiUjnla  «fe  Atiautic 

1 

4 

]:ank.*Mcreh.Tol.— iBt  M 

;    ULiiHHt 

4y 

(ion.  m..rt 8", 

9 

Pil*8iMir>f  jc  \VcBt«ru 

... 

30 

I!u-t.  11.  &  E.—S%!W  stock         >4 

'1 

1st  mort 

78 

>  1.1 ■« 

'4 

Po>ial  Teleffmiili— atuuk. 

■J^» 

3*4. 

Bosl.  11.  r..t  We.st.-St'cK  

7 

InX.  nio;  U,  lis 

2a  »4 

31 

Iicbeniurca -   48 

55 

PoHtxl  rol..ttOal>l«— Stock 

7 

lUlir.  N.  V  *  Plula - 

SniitlKTii   rel.— Stot;k 

I'l-et 1  .... 

Ist  tllOl  t 

l-i'.; 

Cciii.ot  N.  J-— Debeut. ...1  50 

^liite  of  i  L'UiJ.— &ti('iii't.3» 

SOi-i 

Cuniiuouial  (.'oils t,l III [1.1  0    11 

St.  JoMdi'h  A  vVeHioni 

15 

Ucu?  *  HiuOiaaile— Conii  3i|i< 

40  s 

!?t.  .lo.  it  P.IC,  l.->l  iUOl'L. 



100. 

^■i  

19 

'Jtl  lUO    t 

38 

Deuv.*  UioHr.  W 

4 

KaiM.  A  Xeb.,  1st  tuoit. 

90 

I>cu.   K.  U.  *  W.,  It  M., 

'2il  iijort 

o.iar.  by  D.  *  K.  O 

K.ll-on  l-.iiictrlc  Liallt.... 

32", 

3i\ 

Texas  iV.  Pac— Scrip  1.-8-1. 

32 

40 

Olil  «.r!i»  

34 

li.-oigid  I'a.!. — tojk 

13 

New  8cni» 

33 

1st  .iiiH-l.,Cs 

85 

85  "n 

I'HX.  St.L.,.vI.AA.«\iv.,a^i» 

ll 

2d  mart  

29^ 

35 

M.iSi.  A.  Olv.,  1st  iiiiMt.. 

Kbely  Motor 1 

8 

M  .A  A.Oi v„tucofiic>«,ad  i> 

Mexican  Nauonal  l\ 

2 

6s,  l«t  mott.,  in  TeXiis.. 

7-«. 

U-  n.  l8t,l«l.gr.Aiiu-.;)sp, 
I'ex.ittC!   1.    Iinp.-Ex-Utl.. 

Ist  10011 IS'.B 

19 

5>a 

Miit.Un  — 8t'ck  Irnst  cti»    



i;.S.  Kli-ctric  J.ighl 

.Mich.  *  11.,  siib  full  p.iid.| 

V^ic  HbuTiC  t&  Meriilian.. 

4 

Ml.  K.eitic— OldsliicK....! 

Prof 

«3 
5-1 

4-4 

.\.  V.  W.  K)i.,t  p,._sr,i^v. 

4 

Inc.imi   n. ...    
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANK3  MADE  TO  THE  COMPTROLLER  SEPT.  HO.  18S4. 


wSrjM.  30,  1884. 


f  Mallin 

^  N  Iliinip.'Ulre. 
^  Vt'riuoiit 

M  Flcwt.in 

°  M.isR.,  otior  . 
""  KIumIc  lalnnd 
w  Connecticut... 

I  Totniniv.No.l 

f  Kcw  York  City 
»  All)any 

■^  N.  York,  other 

HB  New  Jei-scy... 

Ti  t*hil;uUOpbiii.. 

E  IMltslmrn 

M  Kcllna.,  other . 
I  Total  Dlv.No.2 

(  Delaware 

0  Biiltlnioro  ... 
■•(J  MHr.vliinil.oth. 
■O  WasliliiKton 

5  Dist.  Col.,  oth 

^  Wcat  V  rirtnla. 

1  Total  Dlv.No.3 

NnrthCirolIna 

iRouihCiirollun 
Oeorjrla 
Florida 

fl  Alnt>Hiiia 

J  MLisiftflippt 

j3  New  Orleans.. 

•<    (.O.ll.tiHIIII.Otll. 

S  Te.\aa 

■S  A  rkaiiRiis 

I  Ixjui.ivtlle  ..  .. 
I   Keiitiickj'.otli 

I  Tennessee 

(.  Total  Div.No.4 

•f  rindnnatl 

«  Cleveland  .. 
i  Ohio,  otlier 


OaplUU.        Burpltu. 


IV1  Itf7.  !».'.:«7i 


6.0!l."),5.!)4",.'i.-><l     5 


Indiana 


—  Cliieaifo 

E  niinola,  otUcr. 

.  DcToit 

S  MichlK'n, other 

«  Milwaukee 

^  WUconsin.otli. 

(.  Total  I>iv.No..5 

f  Iowa 

■fl  Minnesota 

h  St.  I-inits 

.2  MLssouri,  oth'r 

5  Kansas 

N'eliraska 


^ 


Dakota 

1  Total  Div.No.6 

r  Xerada 

^  San  Franci.se^. 
•a  California, otli. 

2  Orei.'(m 

^  Washington  T. 

I  Total  Dlv.So.T 

^  .Arizona 

•**  Colorado 

S    ld:.l)0 

^  Montana 

•^  New  Me.vico  .. 

■g  rtah 

2  Wyoming 

(.  Total  Div.No.8 
Total  for  U  .S.   . 


I,823.i)t5 

11.713.2«0 

2.li7!<,200 

1,135.000 

arv.'.ooo 

3.-^36,700 
2.<u>l.n<)U 


l,40U,0ii0 
0,152.7.^(i 

3,83">.5iii); 
P.'.'-.'ll.303 
3.50:j.4(i7 

it,MliS, .'.!!,") 


OepoiUt. 


ItxdMilual. 


l'07.1tto.t>oo 
0.8.5 -Mlv 
73,!)7j.17j 
•JH,T43,31 
Ol.lia.l'  2 
2O.b51,0.J2 
0.).!'S-.5 -;-. 


;.'^7"i     4tiO.Si.«,IWi 


bti,diu 

3,00!>,122 

78*,i-0 

302,000 

00,000 

1,262,3  2 


VS.iai.U.'^      «57ii,..(>3 


2 '3     3'<.il7;.7iM)       y,  174.1901        40.9.0,4.)2     2,l7o.7U4         74,ti02.61j     2,:<IS,H."iO         l03,t2U         'J   4,4t)!        783,S2u 


- 


.->,-.i7.,,ouo 


2, 

2! 

4' 

13; 

5 

4 


5h 
2  ii«4 


I  0.1(01) 
1.807,000 
■2.fM\U0i]' 
l,6.">0.0.>ii! 
031 '.000 
«:00,000 
.-.2.5  000 


77i',.')00 

813.335 

10,123 

256,101) 

10.8M 

l,ly5,000 

K.OOO 

1,688,942 

14'<,274 

821,1-6.5 

1,811,414 

1,06, 107 


Olh'T. 


1, 25.),,  42 


U48,i.i>5 

72.14 
62  4,232 
IM^.Uti 
233,15 
25^,.  38 
:<74,M4 
:,.<»7,t>06 


l.lOti.iJOO 
OS.i.OOOl 

4.498,109! 

3,7-0,6-9! 

3,040,000; 

4,-io9,7S8. 
210,000 

2,1T9,-4C; 
H40,000 
8<i4,819| 


ll,922,T:i3 

7,9l,5,.5»4 

31,801,141 

1M,2.')5,:!.  1 

36,077,267 

2'i..54;),in6 

0,'-yj,584 

1«,1.M,0J 

•l.&O  i,2!i4 

8.'<.'>3.2   6 


614     tU.lin.MOO     2<l.942.72i;      169,  )72.  /U2     4,3i-i,39J      2H.IH7..96! 


V,1H3,635 

1,71H,326 

d45,,-lt< 

fiOi.fido! 

430.839 
6J«,543 
442,32.=i 


:i».65.i.7BO       6,871,0n6        03 

7.5,000 
1.500,000 
2,0'O.OOC 

6f>5,0iiO 

R.n.i.iioo 


V5.0u0 
225.310 
460,241 

07,807 
8!t.77i) 


is8,yi» 

3.0 -■0.241 
5..502,09r 
2,074,  loS 
l,242.4:;6 


5,«l2,'a>^' 


2.B42 

112,02. 

915  .500 

9.10S,i>llt, 

20.000 

437,(91 

266,000 

4,74  1,1  «.= 

1«3,214 

l,12*,14i' 

243.7.iO 

1,400,7k  I 

7x.0f0 

1.418. 161 

t  .6n».B0l< 

18,374.2. 

4U,2b6 
110,^86 

5'r,9'o6 

437;i27 


■>4i,i70 


1^0,J3d 

20O.8;i4 

l<0,6o;^ 

l6i',!V9u 


107,863 

74,757 

812,140 

31li,8.i8 
28 ',1)85 


Lottiit  tt  din- 

connlM  flneCu 

ottrdrofU.) 


17,439.5.54 
8,4^3.St•o 

ll,554,;)3> 
112,'S.S,5-5 

8.«,7l»6.10f; 

30. 1 77,6 12 

40,55«.ll.2 
30i,  <u.i    7 


:;05.4'/.<,51.'. 
7.'.:!l3,69 
86,072,03:) 
30. 1 8 1 .83 
6O.0.'8.7H8 
23,8.50,05- 
69,02  •.Hi 


niM 


Oolfl  fntd 
l/olil  V.  II. 
cerllflcatei.  urUjleaiia 


Treaturu 
aiei 


4M5. 1  .'2,0  'O  .«5.H46,50«  4^,o4  ,1 10    3.683,  io>      ))85.6»u  i7,3»0,li<U 


4.3.4i.,:i 
20.0.59.700 

0,077,429 

2,i':»i,736 

258,972 

11,737,720 

3.i,3«,2t::i 

04,61)^/' 


5, '33,B.>7 

4,f;4.>,.53- 

4.031,367 

4  11,511 

2.998,97. 

403,55:! 

8.55i;.lt6 

r.0,7i>t- 

11.944,68 

l.i)4-'.9-il 

7,799,771 

15,193,343 

ll.^5-<.07( 


87i.,000 
4.i3,-'b2 
3.5-, X31 
7I2.14-* 
132,914 
729,29 
477,521 
34.612 
46O.490 

K  4, 1)23 


:^0J()55 
476.068 
lii6,074 
8  4.S.'8 
3J5.80 
346,,  18 
li:<.446 


1,BH1..>!I4 


431,872 


f.6-<.lH7        10.03H.>':<y        43i.87.        12.0.c.,r.i»i.j     2,t.a.f.6 


1147.    4    .>•■^■^l     <17.5.-'S  ..•> 


319,733 

17:>/l8: 
21',99 
7.5..S  1 9 
4fi.!i81 


83l.Vlrt 


17.319,7^0 

ll,2.i9.30: 

4  ',10^,1.59 

25,7.59,7011 

40.0:2,905 

31.637,;:00 

8.27i>,7:^4 

2i,4t.'.,36 

3.013,22;: 

9.754..5il 


21,i3,,y?6 
2  -.319,69 

8.9.52,.'^5 

6.9li2.102 

8,.51'8,4-.7 
12,5H7,787 

3.53K.262 
87.-jii5.1h1? 


2  4  3,30.  ■ 
l,966,Sli8 
5,552, >  5.5 
2,180,8  5 
2.0S7.717 


13.5,4^5 
6,1181,632 

301.G9I. 
.5,l!IO.!02 

l.l4'.',ro-< 
1.215,799 
1,604.47H 


9  S 

555,TB5l  1>.4I0 

lt'0,^44  5,500 

183,97s  9,360 

3,386,176  2,002,710 

1.4,52.6  il  101730 

310,415  12,3.50 

1)53^40  117,750 

7^,032, 207»]  3,2l5NnU' 

21,23if.(KU  40,7U6,1.U 

4    5.961  169,500 


Silver.       Trratiiru  <t  iJ  «.  f//». 
letrlijle'let  0/ deitoiil. 


* 
4l,8!5s' 

OJ.D.lHi 

44.1  111, 

1.51, lori 

329,7381 

07.8. (, 
208.!' 


D.HI. 


2.069.4-J7 
b9o,7ir.<: 
5,505,637 
I,726,S.'0 
3.162,237 


461,t>10 
1.^7.14l 
1V6.930 
100,400 
190.131 


I3,U41 

49U.400 

9,3  H 

143,410 

46,000 

11,' 0< 

1,88. 


1.3i5.»bU         724,040 


200 

1,080 

15,560 

"•i,9i\ 

5'10 

45,00 

50. 

42,150 

2,410 

15,000 

42,720 

33,020 


4o?,o48 

33.5,4921 

2,043,097i 

l,.i36.56o 

6,573.718 

1,835.480 

824,4-iO' 

1,13  1,922 

41)2,0021 

74i,0S_l 

1 '.,061.325! 


7l,0i0 

'i8',:V60 

33.280 

424,000 

53,310 

'36.756 

60.000 

2,180 


735,S)4» 
1,2 19. 8251 
674,5;i9l 
3..0.731 
50O.130| 
660,941' 
137,233 


4. 2  9  8,. 507 


43,7  fO 

303,46- 

1,0><5,639 

43 -,661 

222.119 


Hi.  i7  .5..5..-, 


1  (I'l  •  o    ll.'^l"-. 291.119 


33,173 

6  19.267 

21,678 

47.-, 826 

99,276 

115.433 

88,307 

1.470.0d0 


3,050 


02il.U^, 
30,  ■  8 1 
710,045 
325,15; 
72f>.41b 
117.86:. 
1,140,   61 


0.1, 11,11 
169.00; 

8  .'.07!. 

14,60 

9.68< 

110.91): 

31,59:i 
478.911). 


8J,3U< 
79,10- 

166,011 
26.41 
42,6:f 
19.38'. 
78,59- 
5,52f- 

123.5.": 
lO.tOi 
36,58'i 
85.1i-(: 

liiO.OIfi 


« 

4,2»<, 

1,120 

2,:i3o 

919,1,01) 

41.810 

•-•.:)  10 


22,0'30 

29,   00 

367.6911 

U.I  60 

74.37< 


• 

174,01% 

I0K,:407 

17 1, -204 

4,8I2.v|.% 

1,720,7.7 

4  1.  .i»S 

O 


2,Jl 

137,400 

13.7,50 

101,270 

fi,570 

13.')7.i 

4.660 


49,(S4 

.57,18 

283,:i3I 

21   .341. 

138.2:15 

2.^8,703 

14,305 

158,375 

18.623 

7!'.0-l 


730 

1,640 

82,960 

54i236 

30  820 

422,760 

t-6o 

95.780 

24,790 

5.000 

16,410 

3-'.'^40 


201,147 
2,706,780 
40.1..52O 
312.1.53 
63,500 
000,125 
2:«).25» 


27-,..60    4.817,481 


3,900 

14,866 
24,4HO 
4!i,-  00 
20,360 

o.iiOO 
10,210 

2,551 
4  50 


6!i3,930    l,2«.).i,o|     l.i-.8:io 

18,99.1 

3:i0 

150,000 

57.660 

29,21U 

18,330 

2,170 

276,690 


455.6.>3 
118.951 

211.617 
48.417 
65,i9l 
83.H20 
SO.mK'J 


5,1 
22.970 
47,314 
14,111. 
10,453 


15930 

1.510 
1 3,000 
31,970 
31,4' 0 
10,.54O 

7,8  0 


5L'.>.li3i)       1152,0 


2l;0 

'8,8b' 
30 
610 


»o,:)94| 


9,>ll 


1,770 

"2,i'60 

560 

50,940 

1,000 


,50.4:10 


;<.bo8 
67,751 1 

3,.S01 
25.926 
2i).02ol 

7,419^ 

3,537; 


131.815 


6,640 

2-20 

2->0 

3.;  8" 

8,770 
500 


IH.l'Ol' 


IH).!)68.0K7  47,217. 34U     8,09-.i.5.>7  3.331,.511l  91,24tl.25» 


4.6.5.5.321 


l,32:l,«18 
697,168 

1.007  030 
447,85/ 
948,941 
5:<'.,532 
26  •..692 


5,2  •  6.736 


14,300 

56,8>,7 
13.998 
8.767 


94.'.>93 


■J,l.OU 

P16,'i58 

53,'''35 

2011,743 

89,914 

9,435 

70.4:17 


l,;i4^.o-r2 


srArKME.s r  ok  the  national  banks  Ob'    rill';   resekvk   ciTiKr*,  and  totaus. 


TOTAr.S  FOB  HK    E  .VK 
CirL£S,  &c. 


Redources. 

I.,oaD3  — 

Bondfl  for  d'culatlon.. 

other  U  g.  bonds 

f  t.>cX«,  bonds.  &.C 

Due  from  banks 

U;  a]  estate 

fi  Id  coin , 

■tJoI  •  Treasnrv  cert's... 
Gold  Cleaf.  Il'm«.ec*.f9. 

8'lTpr  C'l'n 

Bllvcrccrf  111 'Elites 

IjCiml  Tendernot's 

Ksttonal  bank  notes 

Clear!  g  lloiie  ouch's. 
U.S.  ctfs.  of  deposit.... 
Due  from  U.  9,  Treas. . 
■Other  roaources 


To  als. 


X(iilHi;f<«. 

Cap'ljll  sroci 30-95 

^r(,.a>  fund  11-50 

CndlrHod  profits 314 

CIroiilatlOR  a4-l 

Duo  todep'sttora «5*;tO 

Duetobanks 1  30'!^ 

Other  liabilitlos 1'5.1 

Totns  


•J-8H  1V7^ 
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The  Invkstors'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
nf  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  roith- 
out  extra  charge  to  all  regular  subs  bribers  of  the  Chboniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chornicle  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


ANNUAL    REPORTS. 

Mobile  &  Ohio  Railroad. 

{For  the  year  ending  June  30,  1884.) 

The  publication  of  the  report  waa  delayed  by  the  illness  of 
Col.  Jordan,  the  General  Manager,  whose  death  occuiTed  on 
Nov.  9,  and  whose  loss  as  an  upright  and  competent  officer 
the  company  must  feel  very  greatly.  Mr.  W.  B.  Duncan,  the 
President  remarks  in  his  report  : 

"The  trustee  and  receiver  upon  his  accounting  to  the  court, 
and  the  committee  of  re-organization  upon  terminating  tlieir 
trust,  turned  over  the  balance  of  the  new  securities  remaining 
in  their  hands  respectively  to  the  Mobile  &  Ohio  Railroad  Co., 
as  authorized  and  directed  so  to  do  by  the  court,  and  the 
company  placed  the  S3me  with  otlw-r  assets  so  received  to  the 
credit  of  a  renewal  fund.  Apainst  this  fund  has  been  charged, 
from  time  to  time,  certain  outlay  not  strictly  connected  with 
the  operating  of  the  road,  and  among  othfrs  was  charged  the 
$100,000  expenditure  entailed  upon  the  Mobile  &  Ohio  Rail- 
road Co.  in  the  construction  of  the  Kentucky  &  Tennessee 
Railroad  (Cairo  Extension)  over  and  al)ove  the  amount  of 
money  provided  for  by  the  issuance  of  the  Cairo  Extension 
bonds. 

"Furthermore,  on  the  creation  of  the  $1,000,000  first  mort- 
gage extension  bonds,  the  balance  ($400,000)  of  said  bonds 
not  necessary  for  the  absorption  by  exchange  of  the  $600,000 
Cairo  Extension  bonds,  was  appropriated  to  reimburse  the 
above-mentioned  $100,000  by  sale  of  $100,000  of  said  bonds 
at  par,  and  the  remaining  $300,000  bonds  are  held  in  and 
for  account  of  tlie  renewal  fund,  to  be  disposed  of  in  like 
manner  as  may  lureafler  be  required  for  such  furtli^r  aildi- 
tions  and  improvements  as  may  be  deemed  necessary  for  the 
maintenance  of  the  business  of  the  road. 

"The  securities  so  held  in  the  renewal  fund  at  this  date  areas 
follows  :  $300,000  first  mortgage  extension  bonds  :  S';l06,300 
second  preferred  debentures;  .'^7,200  third  preferred  deben- 
tures ;  $317,700  fourtli  preferred  debentures  ;  $85  shares  of  the 
capital  stock."    *    *    « 

"An  examination  of  the  comparative  exhibits  herewith 
attached  will  show  that  while  the  gross  earnings  of  the  road 
have  in  effect  been  uniform  for  the  past  four  years,  with  the 
exception  of  the  yellow  fever  year,  and  the  exijenses  have  also 
remained  about  the  same,  the  road  has  been  compelled  to  do  a 
largely  increased  percentage  of  l>u&iness  for  the  same  amount 
of  money  ;  the  constant  struggle  on  the  part  of  the  public  to 
reduce  rates,  the  attacks  of  legislatures,  and  the  increased  com- 
petition arLsing  at  various  points,  has  forced  a  reduction  in 
the  passenger  and  freight  rates,  which  the  management  lias 
however,  not  altogether  objected  to,  in  view  of  tlie  desire  on 
their  part  to  meet  the  wishes  of  their  patrons  as  far  as  they 
consistently  can,  leaving  a  net  result  in  the  increase  of  busi- 
ness. The  net  result  to  the  present  time  has  not  rewarded  the 
company  for  these  reductions."  *  *  *  "  The  connection 
between  East  Columbus  and  Cairo  is  beginning  to  show  its 
miportance.  The  business  received  at  Cah-o  during  the  past 
year  has  mcreased  materially.  It  is  proper,  however,  to  state 
that  a  certain  proportion  of  this  is  lost  at  Jackson,  which,  be- 
fore such  connection  at  Cairo  was  made,  was  received  at  that 
point,  but  still  the  balance  is  largely  in  favor  of  the  company 
and  shows  the  value  and  importance  of  this  connection." 

The  comparative  statistics  for  four  vears,  compiled  for  the 
Chronicle,  are  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

18S0-81.        1881-82.      1882-83. 
Total  miles  owned  &oper.  506  527  5'7 

Operations — 

PngBCDgerB  carried 239,680       303,952       300  725 

Fae8™germileage 11,312,655  12,409,125  13.335,825  15 

Freiglit  (tons)  moved 364.430       345,7,51       357  4<)3 

Freigiit  (tons)  mileage...  86,956,914  75,184,535  75,330,860  87, 

Etcniings—  $ 

Piisstngers 416,127 

J^-eiglJt 1,791,503 

Mail,  express,  &o 170,187 


401,702       427,999 

1,617,932    1,716,339    1 

144,ii40       126,720 


1883-84. 

527 

404, .570 
,267,220 

408,889 
',024,793 

$ 
413,094 
,712,023 
152,900 


Total  gross  earnings...    2,377,817    2,164,274    2,271,058    2,278,917 


Of  eratlng  exr-ensee- 
Maiut^-nanco  of  way,  Ac. 
Maintononee  of  equlpm't. 
Traiisportatiou  expenses. 

Taxes 

Miscellaneous 

Total 

Net  earnings 

Per  ct.  of  op.  oxp.  to  earn. 


470,307 
303.'i63 
575,S16 
48,318 
158,7t2 


487,956  495,334  463,106 

293.584  300,802  22S  291 

596,238  624.799  625,4^8 

49,926  50.955  57,394 

174,441  169,114  173,233 

1,562,486  1,602,145  1,641,024  1,547.407 

815,331   562,129  630;034  731,450 

65-71     7103  72-26  6789 


ISCOME  ACCOUNT, 


1880-81. 
$ 

815,331 


4-20,000 
40H,000 


Itcrelpti— 
Net  eai-niuga 

I>hbursementit — 
Inten  st  on  moitg.  bonds. 

Interest  on  incomes 

MisceUaueous 

Total  disburse'ts 823,000       562,000       610,626       736,200 

Balance Dtf.12,669       SHr.129  Sur.13,408     Def.4,730 

GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  YEAR, 


1881-82. 
$ 
502,129 

45G,O00 
10j,000 


1382-83. 
$ 
630,0:4 

456,000 

1.59,0f0 

1,026 


1383-84, 

$ 
731,450 


471,200 
265,000 


Assele— 
RR.,  Imild'ps,  equip.,  &q.  : 
Land  aepartm't  assets... 
t  ills  A-  aec'ts  receivable.. 

.M.iteiinls.  fuel,  &c 

Cash  on  h.and 

Renewal  fund 

Car  trust  assets 

Misctllaueous  items 

Total  assets 

Liabililies— 

Stock 

Bonds  (seoScprLE.MEST). 

Interest  on  debt 

Car  trust 

L,and  department 

Reuowalfund 

All  other  dues  and  ace  ts. 

Prolltand  lo.S3— General. 

Do  Special . 

l>o  Landdpt. 


1880-81. 
$1 
:0,812,2S1 
807,447 
1:!S,!04 
327,735 
297,485 


1881-32.     1882-83.        1883-84. 

S  S  m 

:0,812. 

817 

71 

325 

40 


43,497 


50, 
5-J, 


.281  20.832.281  21,028,969 

634        843,4:i3        945,197 

61.12-2 

392,396 

3M)56 

105,'220 

12-2,653 

40,166 


1 ,03-2 
.,831 

0,423 


,406 
805 


176.621 
343,943 
120,880 
405,220 
92,602 


22,416,069  22,170,437  22,456,227  23.118,434 


5,320,601    5,3-20,000    5,320,000    5.320, 
16,-250  000  16,250,000  16,2fl0,0J0  16,630, 


59,039 


127,043 

41().7.h7 

153,041 

96,144 


7ft. 124 
50,406 


102,090 
10-..9.'5 
153.011 
10!i,L'51 


"3.ir4 

122,654 
107. '•38 
142,048 
19-1.293 
125,io2 


8: 

92, 

.3 

511 

146 

276 


,600 
000 
,253 
602 
,885 
,062 
,450 
532 


24,2a3 


Total  liabilities 22,416,6o»  22,170,437  22.436,227  23,118,434 

Memphis  &  Charleston  Railroad. 

(F^r  the  year  ending  June  30,   18S4.) 

It  is  acceptable  to  have  a  report  of  this  company  again  after 
a  lapse  of  several  years  without  reports.  The  President,  Mr. 
Samuel  Thomas,  remarks  that  large  additions  have  been  made 
to  the  company's  motive  power  and  rolling  stock,  under  the 
car  trust  lease  authorized  to  be  made  at  the  last  annual  meet- 
ing. Additional  freight  cars  are  now  being  built  for  the  com- 
pany under  s.iid  lease. 

Ho  calls  attention  to  the  improved  physical  condition  of  the 
property,  and  especially  to  the  amount  of  steel  rails  now  ia 
the  track.  In  view  of  the  present  low  price  of  steel  rails  and 
the  greater  economy  and  safety  with  which  a  good  track  can 
be  oijerated,  the  substitution  of  steel  for  old  iron  rails  should 
be  continued  as  speedily  as  the  means  of  the  companv  will 
permit,  until  the  entire  main  track  shall  have  been  laid  with 
steel. 

The  increase  in  the  company's  gross  revenues  during  the 
last  fiscal  year  amounted  to  about  1'3  7-10  per  cent  of  the  rev- 
enue of  the  previous  year.  This  result  was  attained  notwith- 
standing the  fact  that  the  company  has  as  yet  failed  to  derive 
the  full  benefits  from  the  completion  of  the  Kansas  City  Fort 
Scott  &  Gulf  Railroad.  That  road  was  opened  for  traffic 
October  23,  1883,  but  owing  to  Hoods  in  the  Mississippi  Valley 
its  operation  had  to  be  suspended  Jan.  29,  1881,  and  it  was 
not  until  April  9,  1884,  that  it  could  be  fully  resumed. 

The  following  is  a  statement  of  operations  of  the  Memphis 
&  Charleston   Railroad  (leased),  for  the  year  ending  June  30, 

EARNINGS  AND  E.XPENSES. 

Earnings—  1883-4. 

Freight f8l4.041 

Passengers 476,158 

Express 19,493  ) 

U-S.  Mall 29,012) 

Miscellaneous 25,312 


Total $1,394,019 

Operating  Expcnsen— 

Conducting  transportation $29P,69] 

Motive  power 228,639  J 

Maintenance  of  cars 72.966  J 

Maintenance  of  way '.  240.'943 

General  expenses 115,817 


1382-3. 

$714,285 

438,144 

47,472 

36,120 

$1,236,023 

$303,196 

293,750 

171,787 
76,763 


Total $958,108  $345,493 

Net  earnings $433,911  $390,525 

The  percentage  of  ojierating  expenses  to  gross  receipts  is 
68-7  per  cent,  against  6S-4  per  cent  last  year.  Tlie  increase  is 
fully  accounted  for  by  the  fact  that  last  year,  for  steel  rail  and 
fastenings,  there  was  spent  but  $3,015  ;  whereas,  tliis  year 
$151,008  have  been  spent  in  this  item  alone. 

In  addition  to  the  above,  and  included  in  operating  expenses, 
there  have  been  expended  the  following  sums,  properly  charge- 
able to  betterments. 

Freight  on  new  coaches  and  cars,  $3,393  ;  freight  on  new 
engines,  $7,416 ;  four  new  depots  built,  $12,200  ;  two  new 
passenger  coaches,  $9,000  ;  re-building  condemned  engine  No. 
7  (balance),  $2,283  ;  total,  $34,294. 

The  interest  charge  on  bonded  and  floating  debt  in  1883-84 
was  $354,699. 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Provldeuce.— The  Boston  &  Providence  shows  a 
slight  increase  in  net  earnings  for  the  year  ending  Sept.  30, 
1884,  over  those  of  1883,  the  gain  in  the  passenger  department 
being  considerably  greater  than  the  loss  in  the  freight  depart- 
ment. The  figures  as  submitted  to  the  Railroad  Commission- 
ers of  Massachusetts  are  as  follows : 


[    November  15,  1884.] 
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18S4. 

E»rulo;;.i  fr.>m  jmssciisors $1,059,811 

tiiinlnifB  Ir  1111  frfljtUt «U,600 


Totil  trtmsiiortntlon  oarniacs. 
Land  and  biiildlnKS 


.  $1,701,311 
32,830 


1883. 
f  I  .Ov'.(>,32fl 

ii>i.0H;,ne2 

21,172 

Toliil  iuoonie $1,727,147       $l.(i1!),l3l 

Total  vxpeiisrs  iuoludlng  UXC8 1,303,110  1,311.82'^ 

Net  income $3C3,0i8  $3S7,alI 

Kentalc  Attlcboro  braucU 11.973  ll,-;3i 

IntPii"st  ju'criu'd  during  tile  j'oar 2H,140  l.-,08-< 

DivicUiiils  diicliiiDd  at  8  per  oeut 32ii.0(> )  3  iO.'ioO 

Biirplus  ei'i'tinilier  30 41d,171  412,4.^0 

Canadisiii  Pnciflc. — A  dispatch  from  Ottawa,  Nov.  11,  said: 
It  is  understood  that  the  C^anadian  Pacific  Railway  Company 
has  been  successfiil  in  making  arrangements  for  the  redemp- 
tion of  its  bonds  whicii,  to  the  amount  of  $10,000,000,  were 
hypothecated  in  New  York  as  security  for  a  loan  of  $5,000,000 
which  was  paid  to  the  Government  in  connection  with  .the 
^riuirantee  of  last  autumn. 

IH'iiver  &  Uio  Grande.— The  New  York  TCerW  says:  -'Mr. 
Pothonier,  representing  the  English  bondholders  of  the  Denver 
&  Rio  Grande  road,  has  arrived,  and  speaks  hopefully  of  the 
future  of  tlic  road.  The  bondliolders'  committee  will  not 
make  anv  report  until  the  plan  of  re-organization  is  ready, 
whicli  will  probably  bo  in  a  few  days.  The  Denver  &  Rio 
Grande  directors  have  disapproved  of  the  action  of  Receiver 
Jackson  in  defaulting  on  interest  on  the  first  mortgage  bonds. 
Frankfort  holders  of  the  Denver  &  Rio  Grande  firsts  have 
organized  for  the  protection  of  their  interests." 

Kansas  City  Fort  Seott&  Gulf.— The  Baston  Transcript 
remarks  :  ''Tlie  Fort  Scott  Company  had  more  than  they  asked 
for  1J3. 400.000  tendered  for  the  building  of  the  Memphis  "cut- 
off," 151  miles.  Its  purchase  of  the  Pleasant  Hill  &  Da  Soto 
branch  of  the  Atchison  was  of  advantage  in  that  the  com- 
pany secures  twenty-five  miles  of  line  already  constructed 
parallel  to  its  surveyed  route,  by  a  purchase  of  forty-four 
miles  for  less  than  the  cost  of  its  contemplated  twenty-five 
miles.  The  Fort  Scott  also  gets  a  six  months'  advance  in  its 
construction  time,  as  the  first  part  of  the  line  embraced  the 
most  difficult  work.  The  De  Soto  road  crosses  the  Fort  Scott 
twenty-one  miles  south  of  Kansas  City.  The  price  paid  for 
the  forty-four  miles  was  the  assumption  of  the  bonds,  .$3,700 
fier  mile,  and  $3,000  per  mile  in  ca.sh,  a  total  of  $6,200  per 
mile,  and  at  this  low  price  there  is  a  good  profit  to  Atchison 
on  the  ti-ansactioh." 

Lake  Shore  &  Michigan  Soutliern.— President  Newell  of 
this  company  has  signed  bonds  of  the  Mahoning  Coal  Railroatl 
Company  to  the  amount  of  $1,500,000.  The  road  U  leased  to 
Lake  Shore,  which  guarantees  principal  and  interest  of  these 
bonds.  This  circumstance  may  have  given  rise  to  the  report 
that  the  Lake  Shore  was  going  to  issue  more  bonds. 

Louisville  &  Nashville. — The  gross  and  net  earnings  of 
this  company  for  September  and  for  tnree  months,  in  1884  and 
1883  were  as  follows: 

. Grata. . 

1884.  1883. 

July $1,060,101    $1,124. 776 

August 1.117.313        1,251,127 

Septeraber l.ll.j.bOG       1.331,179 


-Xel.-- 


1S84.  18S3. 

$135,'J33  $t;i7,7«0 

4  82,!).- 2  531,984 

477,(331  570.742 


TotalSmos $3,322,783    f3,710,0«2    $1,430,423    $l,543,48t> 

Maine  Central. — The  annual  report  of  the  Maine  Central 
Railway  Gomp.any  for  the  year  ending  September  30,  1884, 
makes  the  following  showing  in  comparison  with  last  year: 

1883.  1884. 

Gross  transportation  earnings $2,83.5.4^4  $2.81.5.372 

Earnings  fiom  rents  and  niiscc!.  sources...  21',I20  10,421 


Total  receipts $2,864.' 1 1 

Deduct  operating  expenses l,S3»,70i 


$1,024, 008 
827,101 


.$2,S-2.5.7y3 
1,750,713 

$1,07-5,0-0 


.$224,461 


Less  interest  and  rents 

Surplus  iipplicable  to  dividends $197.«04 

Michigan  &  Ohio.— The  Michigan  &  Ohio  Railroad  Com- 
pany having  defaulted  in  the  payment  of  interest  due  on  its 
mortgage  bonds  on  Nov.  1,  Frederick  J.  Stone,  as  the  holder 
of  72  of  the  bonds,  has  begun  a  suit  for  the  interest  on  them, 
amounting  to  $2,100,  and  procured  from  Judge  Barrett,  in 
Supreme  Court,  Chambers,  an  attachment  against  the  property 
of  the  company. 

Milirankee  Lake  Shore  ic  Wcsteni.— This  company  has 
taken  a  perpetual  lease  of  the  St.  Paul  Eastern  &  Grand 
Trunk  road,  which  extends  from  Oconto  to  CUntonville,  Wis. 
The  leaseil  line  is  to  receive  30  per  cent  of  its  gross  earnings. 

Missouri  Pacifle. — A  statement  has  been  issued  of  the  Mis- 
souri Pacific  earnings  and  expenses,  including  the  Iron 
MountairkDivision,  for  three  months  ending  with  September, 
as  follows: 

Cross  Xet 

Earnings.  Kxpeiitfr.  Earnings. 

Julj $l,2S2,2til  $7a4,tS40  $41*7,021 

August 1.494,477  728.50^  065.81)4 

September 1.537,015  682.003  H.56,037 

$4,263,783             $2,145,240  $2,118,542 

Interest,  leases  and  taxes  for  three  uiontbs 1,107,872 


Dividends  received  for  three  montlis. 


$1,010,070 
123,000 


$1,133,670 

The  number  of  miles  operated  was  1,897;  the  per  cent  of 
expenses  to  gross  earnings  was  .50'3,   and  tlie  amount  appli- 


cable to  dividends— )l,136,6r0—'8  equa'  to  about  i?^i»rc«a» 
on  the  $80,000,000  cap:t  J  »t)ck. 

N.  Y.  Cliicagro  k  St.  LonU.— ThU  is  the  first  ot  the  Vander- 
bilt  lines  to  file  its  report  witli  the  New  York  State  Commi*- 
sioiiera  for  the  <|uarter  ending  with  Sept.  80.  The  following  l« 
a  statement  of  the  result  for  the  ((uarter,  in  comparison  with 
that  of  the  quarter  ending  June  30: 


QiuirUr  eiidimi 
mpt.  30,  lf*ii. 

Orossoiinilugs $70;i.771 

Operating  expenses 950,-433 


(iuarltr  endinm 

June  an.  188-1. 

$737,385 

930.195 


N.t 

utbcr  iucouie. 


$240,33!) 


$108,239 
13.092 

$211,022 
361,071 


Assel.1-                                                 Sejil.  30,  lH»i. 
C.>st(>f  propert.v $70,822,670 


StdclfB  and  bonds  ot  other  oomnanies. 
EiiutpiiiHUt  bonds  trust  fund. 

Duo  b.vag  nts  and  others 

Supplies  on  liand 

Ciwli  on  hand 

Sunrlries 

Cash  with  Union  Tnist  Co 

Due  for  mails 

I'rofltand  loss , 


391,932 

51)0,238 

.3.56,378 

102,925 

li'7,118 

34,37.5 

81.395 

.5,92  J 

1,140.840 


Total  assets $73,633,900 

Liabilities— 

Capital  stock,  common $28,000,000 

Capital  stock,  piererred.. 22,<>00,000 

Fuudeit  d.-bt 15,703,000 

Eiinipmeut  bonds 4,000.0.0 

Loans  and  bills  payable 2,977,043 

Interest  on  debt 455,510 

Due  for  wagcp,  supplies,  &o 422.380 

Sundries 73,961 


Total  liabilities $73,633,900 


Total  Income $249,338 

Cliargos 331.211 

Deacjit $131,003  $1-19,119 

The  statement  given  above  is  by  no  means  discouraging, 
when,  in  the  worst  of  seasons  for  the  trunk  lines,  this  new  road 
charges  olf  its  full  interest  and  shows  a  deficit  for  the  quarter 
of  only  $131,903.  It  will  be  observed,  also,  that  while  thia 
nominal  deficit  is  shown,  there  was  a  net  decrease  in  the  items 
in  the  balance  sheet  of  loans,  interest  due,  wages  and  supplies, 
and  sundries,  amounting  to  $333,603.  Below  is  the  balance 
sheet,  comparing  the  condition  on  Sept.  30  with  that  of  June 
oO: 

June  30.  1884. 
$70,655,56* 
391.933 
7.35,887 
351,851 
10),015 
111,53» 
31,375 
451,470 

1 ,003,937 

$73,356,398 

$28,0O0,0CO 

22,000,000 

15.703,000 

4,(  00,000 

3,027,043 

618,590 

487,411 

20,554 

$73,856,598 

New  York  &  New  England. — The  directors  of  this  company 
at  their  meeting  Nov.  11,  authorized  a  committee  consisting  of 
directors  French  and  Higginson,  of  Boston,  R^c^  of  Worces- 
ter, and  Martin  and  Laith,  of  New  York,  to  proceed  with  the 
settlement  of  the  fioiting  debt,  outside  of  the  car  trust,  by  the 
use  of  second  mortgagd  bonds,  a  certain  discretion  being 
allowed  the  committee  in  matters  of  detail.  The  matter  of 
providing  for  the  car  trust  indebtedness  was  left  for  future 
consideration. 

The  Boston  AflvrUser  gives  the  following:  "The  finan- 
cial statement  of  the  New  York  &  New  England  Railroad  Co., 
as  returned  to  the  Railroad  Commissioners,  for  the  year  ending 
Sept.  30  last,  compared  with  the  previous  year's  operations, 
shows  the  foUovping  chmges  :  Incom",  $310,000  less;  expenses 
reduced  $31.5,000 — thereby  making  the  net  income  $35,000 
larger,  or  $420,000,  against  $385,000  in  1885.  Rentals  Increased 
$14,000,  and  interest  accrued  for  the  year  increased  to  the 
extent  of  $70,000.  The  deficit  for  the  past  year  was  $677,000, 
or  $46,000  larger  than  the  preceding  year.  The  surplus  that 
has  been  gained  in  previous  years  has  been  used  up,  and  the 
deficit  Sept.  30  last  amounted  to  half  a  million  dollars. 

"In  the  traffic  department  the  number  of  local  jjassengers  has 
increased,  while  the  number  of  through  shows  a  small  loss. 
Local  freight  shows  an  increase,  while,  as  was  expected,  the 
number  of  tons  of  through  freight  h:indled  show  some  falling 
off.  There  is  al.-o  a  considerable  reduction  ia  the  number  ol 
employes,  from  4.814  in  ie83  to  3,796  in  1884. 

"Of  the  new  construction  reported  the  past  year  the  larger 
proportion  represents  the  car  trust  certiticat  s,  tie  real  addi- 
tions to  the  cost  of  the  road  being  only  some  .$700,000.  Taxes 
have  been  reduced  from  .?1-50,000  in  1883  to  $12.5,000  in  1884, 
wliile  unpaid  interest  footed  up  $663,400  Sept.  30, 1884,  against 
$106,650  Sept.  30,  1883.  The  loUowing  comparative  table  is 
made  : 


Total  income 

Total  expinsos  OnoludiBg  taxec)  — 

Net  Income 

Ken  tals 

Interest  accrued 


1884. 

$3,30  •,032 

2,911,020 

$120,406 

8  ",903 

1,008,945 


1883. 
$3,571,858 
3.186,377 

$385,480 

74,843 

939,184 


Dett.ibforjear $070,991 

New  construction 2,51»,  02 

Karnings  pa-^i^enger  department ],/40.427 

Karuiuga  freight  department 1,9.55.«8^5 

Ulhur  income 10),919 

Passenger  mileage 54,299,310 

Freight.  Ileal  nilleas-'e 18,801,814 

Freight,  through  mileage 119.852,778 

Freight,  total  mileage 133,534,292 

Num'  ciof  employes 3,796 

MISCELLANEOUS  EARMIMU8  ("OnlEB    INCO.MB.' 

Hudson  River  transfer 

A.  &  W,  Bprague&Oo 

Gniin  elevator - •• 

Kents. 


$631, 

1.599 

l,2ol, 

2,114, 

198, 

39,393, 

ie,K59, 

130,5.53, 

133,213. 

4, 

) 

....    $22, 


46, 

Whaivi'S  and  docks 36, 

Miscellaneoiw,  &c 58, 


,604 
,90« 

,788 
,524 
,500 
,758 

,188 
010 

su 

613 
9SO 
937 
,113 
67» 
,995 


$165,919 
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HALAKCE  SHEET  SEPT.  30. 

Asse's—  1884. 

Costof  roafl $29.6941)74 

Cost  of  tiiiiipnifnt 3.7m.^,672 

WatiTbniy  exteiii-iiin 2,(;89.'.!17 

New  Euglaiid  Transfer  Compaiiy 40,!)00 

CoiinectlcutCei'tnil  RR 2!i0,a77 

Steamer  W.  T.  Hart 152,912 


1S83. 

$2!j.ti81,051 

2.4.  O  t'TH 

2,689,449 

4  0,900 

283,042 


o,58:>,7o7 


Tstal  permanent  Investmcot $36,604,055  $34,146,052 

rasli        79,061  73,7.'i9 

Due  fniu  oompatiifs,  &o 371,i;9l  6I4.i!20 

Marorliils  and  supplies 314,706  487,076 

J>ebit  l)alaiic.  8 7.2J8  39.J5t 

Capitalsti.ck 46.000  46,000 

Profit  and  loss  balance 499,874  l';7,l'.i4 

Total  assets $37,982,037 

Liabi:ities  — 

Capital  stock $20,000,000 

Funded  debi 15,801.318 

Uutinidi-d  debt 2,181,319 

Protituud  loss 

Total  liabilities $37,982,037  $35,583,7o7 

Number  of  stockholders 1,393  1,925 

Stock  le'.d  in  Massacluisetti $7,019,000  $7,49.5,500 

— The  Boston  Transcript  remarks:  The  net  earnings  of 
the  company  for  the  last  three  months  of  1883  were  exception- 
ally bad.  They  showed  a  deficit  instead  of  net  returns.  The 
game  months  this  year  are  e.tpected  by  the  directors  to  sliow 
the  average  of  the  earnings  of  the  eight  months  since  Jan.  1. 
Should  they  do  this  the  net  earnings  for  the  calendar  year 
would  be  about  §700,000  net.  instead  of  |430,000  net  for  the 
fiscal  year  as  reported  by  Receiver  Clark.  The  net  earnings 
since  Jan.  1  have  been  as  follows  ; 

January $21,<^23    June $68,106 

February i9  354    July 66.091 

Maicli 52.0i.^    Aujiust 8J  i>  5 

Apiil 61.i82    September 73,015 

May 51,635 

Total $--.11,916 

And  as  to  the  management  of  the  receiver  the  Transcript 
says  :  "When  the  stockholders  of  the  New  York  &  New  Eng- 
land Railroad  Company  accepted  the  proffered  services  of 
Charles  P.  Clark,  Director  and  Vice-President  of  the  New  York 
New  Haven  &  Hartford  Railroad  Company,  they  did  it  tinder 
honorable  and  jiublicly  made  contract  that  he  would  pratect 
their  interests  and  the  credit  of  the  corporation."  *  *  * 
"  Mr.  Clark's  record  as  receiver  may  be  briefly  summed  up. 
He  bars  up  the  new  line  to  the  Hudson  River,  in  which  mil- 
lions have  been  invested,  and  declares  the  business  worthle>s. 
While  the  Boston  &  Albany  is  building  extensive  sheds  at 
every  station  to  accommodate  an  increasing  coal  traffic.  Mr. 
Clark,  with  more  direct  connection  with  the  coal  iield^, 
declares  the  business  profitable  only  for  a  short  haul,  and 
refuses  it  for  a  long  haul.  He  declares  the  suburban  passen- 
ger business  unprofitable,  and  raises  the  rates  a  fraction,  and 
he  succeeds  in  securing  less  business  and  less  receipts  at  the 
game  expense.  Then  he  declares  the  road  a  worthless  concern 
unless  the  stockholders  step  in  and  pay  its  debts,  although  he 
gets  permission  from  the  court  to  spend  the  stockholders' 
money  for  permanent  improvements.  Having  reduced  the 
volume  of  business  he  houses  his  heavy  locomotives  and  pulls 
out  the  discarded  traps  of  some  years  ago,  puts  them  in  order 
at  an  expense  of  some  $80,000 — all  charged  to  operating 
expenses  and  taken  out  of  net  earnings — but  the  work  is  not 
done  at  the  company's  repair  shops.  These  have  been  closed, 
and  outside  shops  find  it  profitable  to  do  the  job. 

"Meanwhile  it  is  i  otorious  that  the  buying  of  New  York  & 
New  England  bonds  which  has  maintained  them  at  about  90 
and  100  for  the  sixes  and  sevens,  has  come  fiom  the  Hartford 
&  New  Haven  people.  They  declare  that  the  road  is  worth 
its  bonds,  and  the  New  York  &  New  Haven  directors  in  the 
New  York  &  New  England  board  say  that  they  see  nothing 
for  the  company  except  foreclosure  and  possession  by  first 
mortgage  bondholders.  With  a  railroad  built  and  equipped 
to  do  business  to  the  Hudson  River,  Mr.  Clark  appears  to  be 
devoting  his  energies  to  limiting  its  traffic  to  the  eighty-six 
mile  haul  to  Willimantic,  where  business  can  be  delivered  to 
the  New  Haven  road,  which  will  do  the  business  to  the  Hudson 
River,  one  hundred  and  thirty-five  railes.  Upon  some  divisions 
the  New  England  road  has  even  to  allow  the  New  Haven  road 
swo  thirds  of  the  joint  proceed?, 

New  York  Stock  Fxchange. — The  Governing  Committee 
has  listed  the  following  : 

New  Yo.iK  Centkjx  &  Hudson — $6,.500,000  5  per  cent 
debenture  bonds,  dated  Sept,  1,  1884,  and  payable  Sept.  1, 
1904.  The  total  issue  authorized  is  $10,000,000,  of  which 
$3,500,000  will  be  reserved,  in  accordance  witli  a  resolution  of 
the  board,  to  take  up  bonds  of  the  company  maturing  in  June, 
188.5,  and  in  December,  1887. 

St.  Louis  &  San  Francisco.— Bonds  to  the  amount  of 
$3,000,000  were  j)laced  on  the  regular  list.  These  are  6  per 
cent  general  mortgage  bonds,  dated  July  1,  1881,  and  having 
50  years  to  run.  The  company  asked  to  have  $2,180,000  of  the 
bonds  1  sted,  but  as  the  application  did  not  state  that  the 
$11^0,000  of  bonds  had  been  duly  certified  by  the  trustee  of  the 
mortgage,  the  Ooverning  Committee  decided  not  to  list  them 
at  present. 

Oregon  &  California.— A  press  dispatch  from  Portland, 
Oregon,  Nov.  13,  says:  "London  advices  state  that  the  Oregon 
Construction  Company  has  been  awarded  th'i  contract  for 
budding,  equipping,  and  keeping  in  repair  for  one  year,  a  rail- 
roail  from  the  p^^8ent  terminus  of  the  Oregon  &  California 
road,  to  meet  the  California  &  Oregon  road  at  the  State  line. 
Tlap  contract  price  is  |2,000,000." 


Oregon  ImproTement  Co. — This  company  for  September 
and  the  year  since  December  1,  1883,  makes  the  following 
exhibit,  compared  with  coi  responding  periods  of  the  previous, 
fiscal  year: 

All  Dieislona — SepUimher. 

1^84.  1883. 

Gross $2S9,H21    $  82,:42 

Net 73,451       111,521 

In  the  month  of  September  there  was  a  fallinj! 
cent  in  gross  and  34  per  cent  in   net  earnings. 


All  DivUiniiS  since  Dee.  1. 
Il-8t.  1883. 

fJrcss $2,77«,373     $3,283,200 

Net 595,048       1,000,042 

off  of  24  per 
For  the  ten 


months  of  the  fiscal  year  the  decrease  in  gross  earnings  was 
only  15  per  cent  and  the  falUng  off  in  net  as  much  as  40  per 
cent. 

Rochester  &  Piltsbnrg.— Two  tickets  were  presented  to- 
the  stockholders  of  the  Rochester  &  Pittsburg  Railroad  Com- 
pany at  their  meeting  on  Wednesday.  That  in  the  interest 
of  the  present  management  (which  was  successful)  was  as 
follows  :  George  F.  Stone,  Andrew  Pierce,  James  Francis, 
Geo.  W.  Parsons,  Frederick  A.  Brown,  John  H.  Hall,  Walston 
H.  Brown,  F.  O.  French,  A.  L.  Hopkins.  Adrian  Iselin,  Jr.,. 
Henry  Day,  Wheeler  H.  Peckham  and  Alfred  Roosevelt.  The 
opposilioa  ticket  had  the  names  of  Messrs.  Stone,  Parsons, 
Francis,  and  others,  but  polled  only  56,'207  votes  out  of  200,000 
in  the  whole  capital  stock.  President  Brown's  annual  report 
for  the  year  ending  .September  30  was  read.  It  gave  the  fol- 
lowiiig  account  of  the  road's  financial  condition : 

Gross  eari  Ings $1 ,063,932 

Opeiating  expenses 790,964 

Net  earninca $278,963 

Cliarges  oil  interest,  taxes,  rental?,  etc 488.149 


Deficit $203,181 

There  is  to  be  added  to  the  deficit  $70,000  paid  in  redeeming^ 
car  trust  ctrtificates  which  matured  during  the  year.  The 
year's  consiruction  work  on  the  Buffalo  &  Pittsburg  Division 
amounted  to  §^250, 293  and  on  the  Rochester  Division  to 
$96,205. 

Second  Ayenne  (N.  Y.  City). — The  Second  xV venue  Railroad 
Company  gives  notice  of  its  intention  to  pay  immediately  the 
whole  of  the  serits  of  150  bonds  (depot  bonds)  of  $1,000  each, 
dated  May  1, 1879,  and  payable  on  or  before  May  1, 1889. 

Union  Pnciflc— The  Baker  City  Br.  of  the  O.  R.  &  N.  Co.  i* 
now  completed  lo  Huntington,  Or.,  where  the  connection  with 
.the  Oregon  Short  Line  is  made,  404  mdes  from  Portland.  The 
ballasting  is  in  progress,  and  the  new  line  will  be  opened  for 
tiaffic  about  Dec.  1.  In  connection  with  the  Union  Pacific 
and  its  Oregon  Short  Line,  this  completes  a  second  northern 
line  to  the  Pacific  Coast.  By  this  line  the  distance  from  Omaha 
to  Portland  is  1,821  miles,  of  which  877  miles,  Omaha  to 
Granger,  is  on  the  main  line  of  the  Union  Pacific;  ,540  miles. 
Granger  to  Huntington,  on  the  Oregon  Short  Line; and  404 
miles  on  the  Oregon  Navigation  Company's  road.  The  dis- 
tance from  Chicago  to  Portland  by  this  new  route  is  nearly 
the  same  as  by  the  old  route  via  Northern  Pacific.  It  will  lie 
remembered  that  the  Oregon  Railway  &  Navigation,  the  Union 
Pacific  and  the  Northern  Pacific  some  time  since  made  a 
tripartite  agreement  which  divides  all  the  through  Oregon 
business  East  and  West. 

Mr.  Charles  Francis  Adams,  President  of  the  Union  Pacific, 
recently  faid:  "I  will  leave  for  Washington  to  consult  counsel 
on  the  mail  case  which  has  been  i)ending  a  long  time.  The 
adjustment  of  the  company's  issues  with  the  Government 
would  not  hurt  the  company.  The  amount  due  the  Govern- 
ment unpaid  is  about  -fl,. 500,000.  The  floating  debt  of  the 
company  is  not  pressing,  and  we  shall  pay  it  off  just  as  fast  as 
we  can  sell  the  necessary  assets  of  the  company  to  do  it  with. 
I  cannot  state  what  iiarticular  assets  will  be  sold.  The  com- 
pany has  a  great  many  bonds  of  different  roads,  and  it  will 
sell  whichever  bring  the  best  market  prices.  The  selling  of 
these  assets  willnot  impair  the  control  of  these  branch  roads. 
I  cannot  give  the  exact  figures  of  the  net  floating  debt.  When 
the  books  closed  last  July  it  was  about  $5,000,000.  We  are 
paying  off  this  floating  debt  out  of  earnings  at  the  rate  of 
about  $500,000  per  month.  There  is  not  a  word  of  truth  in  the 
report  that  we  propose  to  issue  new  bonds.  We  do  not  mean 
to  issue  any  new  form  of  mortgage  of  any  kind." 

— The  following  are  the  land  sales  for  October  and  since 
January  1  of  the  Union  Pacific  and  Kansas  Pacific  land 
departments  in  comparative  tables: 


Or/oler. 
Ki^n^au  Diviaion... 
Uuioii  Division 


1884. . 

Acres.  Amounl. 

10li.32.S  $354,793 

92,1.0  12..,418 


1 883, . 

Ac<es.  Amuuut. 

17,133  $91  ,,-29 

101.3.7  230,185 


Total 198,178 

From  Jan  1. 
KauMis  L'ivislin..      374,710 
Uuiun  Divition 4,162,146 


$180,211 

$1,639,649 
6,34ii,998 


l;il,,90 

234.014 
6::«,0'J0 


$322,314 

$1,092,344 
•   2,001,241 


Total 4,530,856       $7,986,647  86^101       $3,090,585 

— The  Treasurer  of  the  company  gives  notice  that  during  the 
current  month  of  November  he  will  purchase  any  or  all  of  its 
outstanding  land  grant  bonds,  of  the  several  issues,  at  the- 
following  prices: 
Bords  (if  ihe  series  payable  April  1, 1887, 103  per  cent,  flat. 
Bonis  of  llie  series  |  ayalue  October  1,    88f ,  ;0i  per  cei't,  flat. 
Bonds  of  tile,  scries  payable  Aprd  1 ,  1 889.  10  i  per  tout.  Hat. 

Any  bonds  of  the  above  specified  issues  may  be  tendered 
before  the  30th  instant,  at  the  office  of  the  company.  No.  44 
Equitable  Building,  Boston,  or  at  its  office.  No.  195  Broadway, 
New  York,  and  will  be  received  and  settled  for  at  the  above 
rates  in  cash,  regular  delivery. 


November  15,  l-it!4] 
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COMMERCIAL    EPITOME. 

FniDAY  Night,  Nov.  14,  18W. 

An  effort.  att>niied  with  some  success,  to  involve  in  doubt 
the  result  of  the  late  national  election  was  a  disturbing  ele' 
ment  in  mercantile  t;ircle8  durin  g  the  first  half  of  the  week 
under  review,  but  has  been  almost  wholly  removed  since  by 
the  progress  of  the  official  canvass.  It  is  evident  that  the 
establishment  of  absolute  certainty  on  this  point  is  now 
chiefly  needed  to  fjive  an  impulse  to  business,  cause  a  general 
restoration  of  confidence,  and  impart  fresh  activity  to  manu- 
factures and  mining.  The  weather  has  been  pleasantly 
seasonable. 

The  speculation  in  lard  futures  has  been  comparatively  slow 
throughout  the  week  and  prices  have  varied  but  slightly, 
closing,  however,  with  rather  more  steadiness,  and  a  confident 
feeling  generally,  at  7'39c.  for  November,  7-20c.  for  December, 
7-S2c.  for  January,  7  27c.  for  Ftbniary  and  7"33c.  for  March. 
Spot  lard  has  he^n  lower,  but  closes  firmer  at  7'3j(rS7'40c.  for 
prime  city,  7'50@7-55c.  for  prime  Western  and  7-8oc.  for  re- 
fined for  the  Continent.  Pork  has  declined,  and  late  sales  are  a* 
^15@|15  25  for  mops  and  $17  50@$17  75  for  clear.  Cut  me.its 
are  also  lower,  pickltd  closing  at  '1%@8},2C.  for  bellies,  G}£@ 
ii-'gc.  for  shoulders  and  10@  lOJ^o.  for  hams,  and  dressed 
hogs  are  down  to  6@GJ^c.  Beef  and  beef  hams  are  altogether 
nominal.  Tallow,  at  a  decline  to  6}ic.,  has  become  much  more 
active.  Stearine  is  quoted  at  75^(380.  and  oleomargarine 
7J^@7J^c.  Butter  has  been  somewhat  depressed,  creameries 
■closing  at  22@31J^^c.  Cheese  ia  f  rm  and  fairly  active  at  8}^@ 
123  ^c.  for  State  factory. 

Tne  following  is  a  comparative  summary  of  aggregate  ex- 
ports from  Oct.  27  to  Nov.  8. 


Forte.  11)8 

Bacon,  lbs... 
J.ard,  lljs 


1884. 
l.-4S,20O 
i'.i!5i,i.')8 
8.32S,353 


Total l!),2^8,lll 


1883. 

3..«8.40f) 

lv,filH,li.7 

7.2!)8,1(>6 

22,154,733 


Dec.  1.089.800 
Dec.  'i.8(>4,'V  8 
Iiio.    1,027,18^ 

Dec.  3.053,803 


Brazil  coffees  have  been  rather  more  active  on  the  spot  and 
fair  cargoes  of  Rio  close  at  9?^c.  and  firm,  while  options  have 
improved  a  few  points  with  a  moderate  speculative  movement, 
closing,  however,  barely  8teady,with  bids  at  S'OSc.  for  Novem- 
ber, 8-15c.  for  December,  8*3Uc.  for  January,  8'40c.  for  Feb- 
ruary and  8  50c.  for  March.  Mild  coffees  also  fairly  active  and 
firm  ;  Java,  14@l(5c.  The  visible  supply  of  Brazil  coffees  has 
been  slightly  reduced.  Riw  sugars  have  been  rather  quiet, 
but  close  firm  at  5@5i'8C.  for  fair  to  good  refining,  while  fair 
refining  options  close  nominal  at  485c.  for  DeceralDer  up  to 
5-lOc.  for  April.  Refined  sugars  quoted  at  65^@6JgC.  for 
crushed  and  5,%c.  for  standard  "  A."  Molasses  very  quiet,  and 
teas  are  without  movement  of  importance,  except  a  large  sale 
by  auction.     Foreign  fruits  tend  upward. 

Naval  stores  have  had  a  very  slow  sale.  Spirits  turpentine 
closes  somewhat  nominal  at  31}^c.  and  common  to  good 
srtrained  rosin  at  $1  22@$1  37.  Petroleum  has  been  depressed 
by  an  increased  flow  of  new  wells,  dropping  to-day  to  66@67c,, 
closing  at  68o.,  a  decline  of  SJjC.  for  the  week.  Refined  is 
nominally  unchanged.  On  the  Metal  Exchange  business  has 
been  slow  ;  iron  is  firm  ;  tin  easier  ;  lead  dull  ;  copper  quiet. 
Philadelphia  advices  report  an  improving  tendency  for  pig 
iron. 

Kentucky  tobacco  has  ruled  dull,  the  sales  for  the  week 
being  estimated  at  no  more  thun  250  hhd j.  ;  but  prices  are 
firmly  held  at  7}<@8;?:^c.  for  lugs  and  9@13}^e.  for  leaf .  In 
seed  leaf  extrame  dulness  prevails.  Sales  for  the  week  200 
cases  1881-83  crop,  Pennsylvania,  at  5@12J^c.;  150  cases  1883 
crop,  New  England,  at  13@35o.;  100  cases  1883  crop,  Wiscon- 
a'n  Havana  seed,  19(ft30c.;  50  cases  1833  crop.  New  England 
private  terms,  and  100  case.? sundries  at  5@i8c.;  also  300  bales 
Havana  at  80.-.r^$l  15  and  150  biles  Sumatra  at  $1  30@$1  60. 

Ocean  freights  have  ruled  firm,  with  rather  more  activity. 
There  has  been  especially  an  improved  demand  for  grain  room 
and  many  charters  have  been  made  for  Cork  for  orders  at 
4p.  6d.  from  this  part  and  5s.  from  Biltimore;  and  by  regular 
steamers  hence,  grain  Gd.  to  Liverpool,  6@8',id.  to  Hull,  6%d. 
to  London;  cotton  to  Liverpool  9-16d.  Late  petroleum 
charters  have  been  mostly  on  private  terms,  and  rates  are 
nominal.  A  material  increase  in  our  tonnage  is  expected  in  a 
few  weeks,  but  how  much  of  it  will  ba  available  is  quite  un- 
certain. 


COTTON. 

Fkiday.  p.  M..  November  U.  1884. 
Thr  Movi[MR;rr  of  thr  Chop,  as  indicated  br  our  telegrams 
from  the  .South  t(vnight,  is  given  Iwlow.  For  tM  week  endinK 
this  evening  (Nov.  II),  the  total  re<!eipt(i  hare  reached  300.114 
bales,  against  257,041  bales  hist  week,  277,470  bales  the  previous 
week  and  285,112  bales  three  weeks  since;  makmg  the  total 
receipts  since  the  latof  September,  1884, 1,061,985  bales,  against 
1,075,589  bales  for  the  ttame  period  of  1883,  tiitoviiim  a 
decrease  since  September  1,  1884.  of  18,604  bales. 


ReceipU  at— 

BaL 

Jf on. 

Tut* 

Wed. 

Thun. 

Toua. 

QalvcHton 

8,464 

8.841 

2.157 

5,582 

1.681 

iO,7D« 

Indianola.  &o. 



.... 

.... 

... 

32H 

328 

New  Orleans... 

5.007 

17,003 

18.600 

6.741 

20.947 

13.542 

88.740 

Mobile 

2,272 

2,700 

2,582 

1,381 

1,4 16 

J  \o»^ 

ii,.)oe 

2.921 

Florida 

2,921 

Snvaanah  

8,202 

8,149 

8,290 

7.882 

6.810 

6,971 

46.403 

lirnuHw'k,  &o. 

... 



.... 

.... 

.... 

1,033 

!,0J3 

t'liarleatoii 

4,707 

4,076 

3,506 

6,037 

6,121 

0.479 

29.829 

Pt.  lioyiil,  iJic 

---. 





.... 

.... 

63 

61 

WllmlnfTtoii.... 

493 

930 

1.305 

1.191 

l.Oii 

8n 

5.818 

Moreli'd  C.,&c 

.... 

.... 

.... 

.... 

.... 

700 

700 

Norfolk 

3,9  i;k 

5,932 

4,375 

4,852 

4.611 

5.77J 

29.518 
22.745 

West  Polnt.ic 

22,74.") 

New  York 

355 

100 

.... 

1.277 

637 

4P5 

2,754 

Boston 

1,007 

675 

784 

085 

710 

72^ 

4,886 

Bait  more 

128 

129 

Pblladolp'a,  ice,. 

5 

28 

69 

as 

11 

793 

916 

Totals  tbU  week 

20.523 

44.094 

41,677 

34.936 

50219^  67  70S 

269.114 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year, 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at — 

18S4. 

1883. 

18S2. 

18S1. 

1830. 

1879. 

Galveiit'n.tfec. 

21,121 

30,374 

30.6  IG 

15,949 

23,314 

22,469 

Now  Orleans. 

83,740 

81,438 

71.308 

57,135 

83,246 

62.535 

Mobile 

11.500 

13,993 

H,9i«3 

13.405 

20  100 

15,113 

Savannah — 

46,J03 

31,370 

36.918 

40.312 

33,793 

36,095 

(Jliarl'sfn.  tfco 

29  8J2 

17.27(5 

30,747 

2S,0T5 

29,549 

26,001 

Wilm'Kt'n.  &c 

6,518 

5,636 

4.832 

8.5B8 

S,S09 

5,11^ 

Norfolk,  &c.. 

52.2G3 

60,i97 

69.031 

46.464 

45.S3.-i 

37.490 

AU  others  ... 

12,66^ 

11,38.1 

13.629 

22.924 

9,919 

13,237 

Tot.  tills  w'k. 

269,114 

242,078 

259.164 

233,462 

256,618 

218,403 

Since  Sept.  1. 

IPr.l.9'55 

in75..=iH9 

1945,071 

1890.828 

21 14. -.54 

is'ssie 

GiilveBtnn  Includes  Indianola;  Charleston  Inc^udns  Port  Ro.val,  Ac.; 
Wiliuiuirtou  Includes  Moivbead  City,  Ac;  Norfolk  Includes  West  I'oint.Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  207,431  bales,  of  which  95,216  were  to  Great  Britain,  81,651 
to  France  and  80,554  to  the  rest  of  the  Continent,  while  the 
stocks  as  ma<le  up  tliis  evening  are  now  779,413  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Exportt 
from— 


Galveston 

New  Orleans.. 

Mobile 

Florida. 

Savannah  

Charleston*... 
Wilniint;ton... 

Norfolk+ 

New  Vork 

Boston 

naltlmoro  ...  . 
PtaUadelv'a,&c 

Total 


Exported  to— 


Great  \  I  Contt-\ 

nnt'n.,^'""']  nent. 


0,t59j     1»,!87 

25,838    18.303    2S,622 
818 


8,775 
0,689      2,313 

22.109 
14.145 

6,-Wl 

7.819      8,088 


3,305 


1,8» 


18.916 

8.750 
1.754 
2,132 
a,4S» 
1 
1,723 


95,216    31.631,  SO.Ml 


Tout  1HS3....  12a.056    lli.VM    <^.\il 


Total 
Week. 

^316 

TO.BflS 

816 

1P.7JI 
«0.73l 

1.751 
24.241 
28.8bU 

6.784 
12,628 

1,830 

i07,421 

207,7  111 


From  Sept.  1. 1H84,  to  .Vop.  14, 1884 
Exported  to-      


areat 
Britain. 


Franc* 


61,491 
180.670    56,421 
816 


80.807 
60,6«8 
16.630 
79.137 

iii.tas 

30,078 

issai 

19.S34 


8,778 
8,2W 


ll.MA 
8,036 


632,868    83.0«0     828.502 
~4rt4.m.->  143.777     !H<<.f>fe! 


CoiM. 
e8,iM2 


TS.S70 

8,888 
8.132 

S6.W3 
826 

21.283 
1.608 


Total. 

236,360 
81S 


130.152 
121.683 
20.834 
8I.26S 
2ia.f4S 
80.304 
72,145 
203U3 

1,0U.CS9 


'  Incluilco  exports  from  Port  Koyiil. 
t  Includes  exports  from  Vital  I'ulut, 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
ut  the  ports  named.  We  add  eimilar  figures  for  Nevp  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared- for 

Leavin 
Stock. 

Nov.  14    AT- 

Great 
Bi  itain. 

France. 

Other 
Foreign 

"^Zt  !    ^otal. 

New  Orleans 

Mobile 

Charlestoa 

Bavanoah 

Galve.ston 

Norfolk 

New  Vork 

Oilier  lions 

48,547 

2.OC0 

14  01)0 

2o,yoo 

16.V92 

43.484 

3.700 

7,000 

150,523 

32,914 
None. 
2,500 
1,100 
1.510 
None. 
300 
None. 

38,324 

22,961 
None. 
18.000 
20,2C0 
5,8il 
None. 
3,050 
2,000 

3.254 
None. 
7.000 
5.200 
.">,9ao 
1.195 
None. 
None. 

107,670 

•2,500 

41  ."iOO 

40  SOO 

30,363 

44.679 

7,050 

9,000 

140,716 
12,577 
51,894 
89,808 
33,088 
9,776 
94.513 
57,467 

Total  1834. 

72,092 

22,629 

289,563 

439,814 

Total  1883 

Total  1SS2 

98,453 
135,123 

19  537 
18  694 

34  809 
59.015 

13.61,-i 
17,848 

160.414 
230.580 

075.765 
464  999 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fairly  active  for  the  week  under  review  and  some 
advance  in  prices  has  taken  place.  The  foreign  and  Southern 
markets  have  been  rather  stronger  than  was  generally  antici- 
pated. Saturday  and  Monday  were  quiet.  Tuesday  and 
Wednesday  were  quite  variable,  making  little  change  on  the 
whole.  Yesterday,  on  the  better  reports  from  Liverpool,  a 
further  advance  in  Southern  markets,  and  the  unfavorable 
Bureau  report,  there  was  a  very  buoyant  opening,  but  the  ad- 
vance was  checked  in  the  last  hour  and  partly  lost  at  the 
close  xmder  sales  to  realize.  To-day  Liverpool  was  reported 
decidedly  lower,  but  such  was  the  confidence  that  an  early 
decline  was  followed  by  a  partial  recovery,  and  as  compared 
with  last  Friday  there  is  an  advance  of  18@2C  points.  Cotton 
on  the  t:pot  advanced  l-16c.  on  Monday  and  again  on  Tuesday, 
although  the  demand  continued  quite  moderate.  Yesterday 
there  was  an  advance  of  3-lOc.  To-day  the  market  is  quiet  at 
10}4C  for  middling  uplands.  The  stopping  of  sjiindles  and  re- 
duction of  wages  by  New  England  mills  has  continued. 

The  total  sales  for  forward  delivery  for  the  week  are  019,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,431  bales,  including  —  for  export,  3,931   for  consumption, 

200  for  speculation  and  ■ in  transit.     Of  the  above,  200  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Xoi'.  8  to 
Nov.  14. 


UPLANDS. 

Sat.  I  inonlTncs 


Ordin'y.ftt) 
Strict  oril.. 
Good  Old.. 
Btr.  G'd  Ord 
I»w  MiddV 
Str.L'wAlid 
Middlinir. ..  I 
Good  -Mid  .  lOis 
Str.  G'dMid!l05i, 


I'lial   7% 


16 


8%    i   f-s 
8i6ia    9 

95,„        itOi 

99i8  I  9>« 

'J^         913i6 

Oi^ie'lO 

"         101,6 
3C38 


7    3,j 

8»4 

91l6 

gijie 

9''8 

Idle 
104 


Midd'g Fair  1011  IB  U\ 
Talr Ill5,„    llSg 


107 


;ioi5,6 

'11  '1- 


NEW  ORLEANS. 


Sat.     moti  Tuc8 


715 


161 


83a 

63,6   I 
9»1« 

^9.3,, 

lO&ie 

lOioia 

ll°in 


8_ 

8"l6 

9I4 

£08 
9-8 

101,8 

1014 

1C5(, 
11 


8I16 

96,, 
91I,« 
915,8 
lOlfl 

10>« 

1011,0 

IU18 
n"i6 


TEXAS. 


Sat.    Mon  Tnes 


7'Bi, 

838 
93l« 

9»„ 

91 -lis 

10 

103,a 

1(38 

108,6 

lOiSie 
n»ie 


Ordin'.y  Wlb 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'wMid 
Middling 


Wed    XU.     Frl.    WeA    Tin 


713,6 

8>4 

9'ia 

911,6 

9''e 
101 


Good  Mid. .1014' 
Str.G'dMidlO'Iig 
Midd'b'Fair  10i3i, 


i'alr. 


8 

87,6 
9>4 
909 

l(jl,6 

1014 

107,6 
10=8 
11 
11»R 


&I4 

9H 
9''8 

101,6 

1014 

107,6 

10»8 

11 

11=9 


o'le 

Si^ 

9°ia 

911,6 

9U,„ 

1018 
106,6 

lOifl 
1011,6 
Il'l6 
11"16 


I    8I4 
I    811,6 

!  9i« 

973 

lOifl 

'105,6 
10% 
1011,6 
lOTfl 
11>4 
11^8 


Frl.    AVed 


STAINED. 


811,6 

913 

10>8 

105,6 

lOlj 

lOiiie 

107s 

1114 

1178 


81,6 
Sifl 
95,6 

91116 

916i„ 
10l6 
106,6 

101a 

1011,6 
111,6 

nil,. 


87,6 

914 

91>8 
978 
10!,e 
IOJ4 
107,6 
1058 
11 
11°8 

Th. 


SI 


16 


8M 

95,6 

911,6 

915,6 
1018 
106,6 
IOI9 
lP'll6 
111.8 
1111,6 


fell,, 

91a 

979 
1018 
106,6 
IOI2 

lO's 
IIH 

1178 


Frl. 

~8U 

811,6 

9ht 

978 

lOis 

105,6 
lOls 

lO'fs 
III4 

1178 


I  Sat. 

Good  Ordinary ifilb.l  76, „ 

StiiotGoodOi-diuarj- ;...  I  8 

Low  Middling I  813, „ 

Middling....!' I  97,^° 


Mon 

Xues 

Wed 

Tb. 

738 

81,6 
878 

77,6 
8% 

816,6 
O'-'l! 

"'iB 
8l8 
816,6 
99l6 

7=8 

(■ha 

94 

9% 

Frl, 


9>e 
9% 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
-week  are  indicated  in  the  foUowmg  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SI-OT  AND  TRANSIT. 

FUTURES. 

Ex- 
port. 

Con- 1  Spee- 
fump  Ht't'n 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Sat.. 
Mon. 
Tues. 
Wed. 
Thurs 
Frl.  . 

Quiet 

tirmat  1,0  adv.. 
Quiet  at  1,6  adv. 
Quiet  and  steady 
linn  at  3,6  adv.. 
Dull  and  easier.. 

350 
220 
310 
378 
015 
348 



206 

350 
220 
510 
378 
615 
348 

65,700 
125,400 
101,900 

80,300 
169,200 

76,300 

400 
l.SOO 
800 
800 
500 
300 

Total. 

.... 

2,221 

200 

.... 

2,421 

619,300 

4,600 

-?'.'l*in^'iKf^'''i*'*'^^i..*^K^SS  ""^"^^   '*'■«    actuaUy  deUvored    the   day 
jUevloua  to  tbat  ou  which  they  are  reported. 


The  Sales  akd  Prices  of  Futures  are  shovra  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


2^ 

oirgpn. 

Iharsday 
Bales,  to 
Prices  p 
C'loalng. 

«  C3  9  ;^ 

n>r     « 

,-Mf,    g. 

^ 

a 

3^ 

a,  n  (fi^ 
P  as-   ' 

««S'-< 

«  n  0  0 
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*  Includes  sales  in  September.  1384,  tor  September,  158,200 ;  Septem- 
ber-October, for  October,  121.800. 

Bjr  We  have  included  in  the  above  table,  and  shall  oouilaue  each 
weei  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eaeli  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  in  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  10  lOc:  Monday,  1015c.:  Tuesday, 
lOloc;  Wednesday.  10-20o.;  Thursday.  10-30o.;  Friday,  10'25o. 

Short  Notices  for  November— Thursdaj-,  10-23al0-24c. 

The  following  exchanges  have  been  made  during  the  week: 

14  pd.  to  exch.  100  April  for  May. 


•15  pd.  to  exoli.  200  Jan.  for  Feb. 
•500  Nov.  s.  n.  llth  for  reg.,  even 
■15  pd.  to  exch.  400  Jan.  for  Feb. 
•25  pd.  to  exch.  200  Dec.  for  Feb. 
•25  pd.  to  exch.  100  Dec.  for  Feb. 
•15  pd.  to  exch.  200  Jan.  for  Feb. 


24  pd  to  exch.  100  Dec.  for  Feb. 
•10  pd.  to  exch.  100  Dee.  for  Jan. 
•09  pd.  to  pxch.  100  Dec.  for  Nov, 
Even  1,500  Nov.  for  Jan. 
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The  VisiiiLK  Supply  of  Cotton  to-niptht,  aa  ina<Ie  up  by  cable 
anil  tolp^'rapli,  is  as  follows.  The  Continental  Htocka,  as  well  as 
thoso  for  (.ireiit  Britiiin  and  the  afloat,  aro  this  week's  returns, 
and  consciinently  all  tho  B,uropean  fiKures  are  brought  down 
to  Thursday  evening.  But  to  make  tho  totals  the  complete 
figureti  for  to-night  (Nov.  14),  we  add  the  item  of  exports  from 
the  Unitud  States,  including  in  it  the  exports  of  Fri(lay  only. 

1884  1833  18*92.         1881 

Btoek  at  Livcmool balei.    444,0<)0     434,000     4S-l.0()0      ISO.OOO 

Btook  at  Loudon 55,000       40,000       77,000        42,200 


490,000 

4,000 

34,800 

33,000 

1,100 

1,700 


Total  Gn<at  Britain  stock 

Btook  Bt  Hainl>urK 

Stock  at  Iln-nii'ii 

Btoekal  .\in-!.vilaiu 

Bloi-k  III  KoltiTilam 

Btoik  at  Antwerp 

Btoekat  Ha%Tc 129.000 

flto.k  at  Marseilles 6,000 

eto.  k  at  Harccloua S.'i.OOO 

Blotk  at  Genoa 7,00J 

Stock  at  Trieste 9,000 


Total  Continental  stocks. 


4S0,00O 

2,100 

50,100 

39,000 

),?.00 

4,000 

133,000 

6,000 

33,000 

G.OOO 

0,000 


561,000 

3,000 

25,200 

7,700 

1,500 

400 

130,000 

2,K0O 

30,000 

7,700 

6,500 


528,l!00 

16,000 

49,000 

14,000 

1,060 

1.9,^0 

140,000 

3,590 

33,100 

4,000 

3,850 


L!50,600      236,300      214,600      267.350 


Total  Kiiropean  stocks 

India  eoitoii  alloat  for  Europe. 
Anier'n  cott'n  attoat-for  Eur'po 
JOK.vpt.Brazil.itc.allt  for  E'r'pe 
8t<H'k  in  United  States  ports  .. 
Stock  in  V.  f.  Interior  towns.. 


7liM>00 
43,000 

507.000 
46.000 

77s»,-ll2 
181,980 


766,300 
70,000 

513,000 
68,000 

84i,179 

293,748 


776,600 
99.000 

507,000 
32,000 

695,579 

200,718 


795,5.'>0 
59,000 

364,000 
32,000 

823,.'>37 

306,758 


United  Stales  exports  to-day..      42,100        50,630        15,100        10,700 

Total  visible  supply 2,319,092  2,008,827  2,321,997  2,397.515 

or  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
Amencayt— 

IJveriwol  stock bales    240,000      224.000      202.000      304,000 

Continental  stocks 102,000      188.000        96.000      111.000 

American  atloat  for  Europe...     507,000      513.000      507.000      384.000 

United  States  stock 779.412      812.179      695,579      823.537 

United  States  interior  stocks..     1S1.980      298.718      200,718      306,758 
United  States  exports  to-day..      42,10J        60,600        15,100        16,700 

Total  Amerlean 1,852,492  2,116,527  1,710,397  1,955.995 


Sa$t  Indian.  Brazil,  Ac— 

Ii'verpool  stock 204,000  210,000 

london  stock 55,000  46,000 

Continental  stocks 148.600  OS.BOO 

India  afloat  for  Rurone 43,000  70.000 

Eifvpt,  BrazU,  <)£0.,  afloat 46,000  68,000 


2^2,000 
77,000 

118,600 
99,000 
32,000 


122,000 
42,200 

153.350 
59,000 
3  2,000 


Total  East  India,  40 496.600      492,300      608.600      411.550 

Total  American 1,852,492  2,116,527  1,716,397  1,985,993 


Total  visible  supply 2,319,093  2,608.827  2,324,997  2,397.545 

Price  Mid.  Upl.,  Liverpool oHied.  S^jd.  Q^<X.  S^isd. 

ly  The  imports  into  Continental  ports  this  week  have  been 
56.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  259,735  bales  as  compared  with  the  same  date  of 
1833,  an  increase  of  34,095  bales  as  compared  with  the  corres- 
pontiing  (iate  of  1882  and  a  decrease  of  48,453  bales  aa 
compared  with  1881 . 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  sliipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1888— is  set  out  in  detail  in  the  following  statement. 
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*  Thi  1  j-ear's  tlxnres  estimaton. 

The  above  totals  show  that  the  old  interior  stocks   have 
fworeased  during  tho  week  31,(530  bales,  and  are  to-night  116,768 


bales  less  than  at  the  sam?  p£<rloiI  la'^t  jrear.  Tho  roc^iptfl  at 
tho  satuj  towns  have  boon  5,699  baled  mvra  than  thu  iUim« 
w(«k  last  year,  and  since  September  1  the  reoeipts  at  all  the 
lawns  aro  18S,695  bales  less  than  for  tho  same  timi,'  In  1883. 

QuoTATtON.s  van  Middlino  Cotton-  at  Otiieu  Markkth. — 
In  the  table  below  w«>  give  the  closing  (luotations  of  midilling 
cotton  at  Southern  and  other  principal  cotton  market*  for  eaoa 
day  of  the  past  week. 


Week  eniling 

CI.08IX0  QCOTATIOXa  FOR 

Saliir. 

iton. 

Taef. 

(inlveston  ... 

»<>« 

OKIi 

0'>l« 

New  Orleans. 

0«l« 

»•« 

e«  « 

Mobile 

Oh» 

»'!« 

9»l« 

Savannah . . . 

fl»l« 

Oilis 

r.V 

CharU^stoii .  . 

{"•is 

9I1„«i(. 

913|.»''8 

WUnihifrtou .. 

91, « 

0\ 

»% 

Norfolk 

Ol'io 

0% 

O'e 

Boston 

10 

10 

1019 

Baltimore — 

9^a''8 

oita.-'e 

0\ife 

Philadelphia. 

10>« 

loH 

10:>8 

Anf^iisla 

9 '4 

9H 

91s 

Memphis 

9' IS 

9Mi 

0»16 

St.  Louis 

O'lO 

fll. 

9H> 

Cincinnati ... 

9'9 

938 

oas 

Louisville 

97„ 

9 'is 

g-s 

Wtilnu.  I   THun. 


trt. 


9% 

OJijj 
99,.  9^ 

fi^ 

9% 

9-1i 

9''» 
lOlj 
10 
10% 

9»U 
»»I6 
9»8 
»> 


9\ 

0% 

11 

10 

io>e 

10>« 

10% 

9«, 
9\ 
9»» 
9!!» 
9% 


0'« 
9% 
9'« 
10 

10 

lou 

I0i« 
loia 
9»8 
9% 
9H 
9^« 


Receipt.8  from  the  Plantations. —The  following  table  is 
prepared  for  the  piirpo.se  of  indicating  the  actual  movement  each 
A-eek  from  tho  plantations.  Receipts  at  the  outports  are  some- 
limes  misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expanse  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  intjuiries  we  will  ad(i 
that  these  figures,  of  course,  do  not  inclu  le  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEriTS  FHOM  PLANTATIONS. 


Receipts  at  the  Ports,  \st'kat  Jnterinr  Thwfis.  Rec'ptsffom  PlanVnx. 


1882.   I   18S3.  I  ISSl.  I  1832.  |  18SS    |  1344.  |   1832.  |  1883.  {  18M. 


21.03a' 

23.688 

49.512 

77,223 1 

136,479 

179,883; 

208,130 

242.339 

211,7.S8 

258,623 

262.251' 

259.151 


22,97 1  j     4, 

33,303    56, 

64,313    42, 

96.819    80, 

125  033  lis, 

183,16l[l63, 

223,897  203, 

237,27b|242, 

2J3,M5  283, 


241,931 
287,604 
212.078 


914'   15, 

,337j  16, 
,634  19, 
,737  29, 
483!  46, 
,73  ij  76, 
,313  93, 
,2S9  133, 
112' 139, 
.470|l7S, 
,011,211, 
,114  241, 


,526  50, 
519    53. 

,115!  58, 
,985 1  75, 
6>2  103, 
,883  137, 
,673'lM, 
039 1 202, 
317238, 
.093 '276, 
,740  313, 
,123'34<), 


1.809    16, 

,579;  19 
,939^  20, 
,179  24, 
778  36, 
538J  49, 
,913  63, 
970'  92 
,9S3|l29, 
731138, 
219  171, 
,9391198, 


,343i  «1, 
8841  29, 
,437j  53, 
,317|  88, 
155  133, 
,497|2t0, 
108224, 
,03l'271, 
5U!236, 
,03^,293, 
,998  298, 
,970  291 


,2311 
,081'  37, 
,108  09, 
,093  lis, 
116  153, 
123  197, 
,949  238, 
,693  295.: 
,01«  289, 
,398  281, 
899  304, 
,5.37  272.' 


754!     4.8S? 

,728'  :6,»e» 

781  46,187 
,009  84,807 
631  130,301 
219  133,063 
276  228,»34 
31l'2e6,83!S 
881  321 ,969 
689'301,017 
119  275.979 
738  293.C88 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1834,  were  3,143,740  bales; 
in  1883  were  3,370,303  bales;  in  1883  were  2',173,709  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  369,114  bales,  the  actual  movement  from  plaatationa  was 
393,088  bales,  the  balance  going  to  increa5e  th3  stojk  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  273,758  bales  and  for  18S3  th9y  were 
291,537  bales. 

Amount  of  Cotton  in  Sight  Kov.  14. — In  the  table  below 
we  give  tlie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  tlie  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  t  j  Nov.  1 4 

Interior  stook.s  on  Nov.  14  ia 

excess  of  September  1 

Tot.  receipts  from  planta'tns 
Net  overland  to  November  1.. 
Southern  cousumpfn  to  Nov.l 

Total  in  sight  November  14. 

Northern  spinners'  taldngs  to 
November  14 319,037 


1884. 


1383.  I  1382.  I  1831. 


1,961,985  1,975,5  J9 
131,755  291,773 


2,113,740  2,270,362 
98.2M!  126,859 
50,000i   59.0J0 


1,915,071  1,390,828 

227,638|  300,231 

2,172,70912,191,109 
93,8571  126,083 
59.000   45,000 


2,292,014  2,456,221  2,325,566  2,362,192 


496,065)    4U.231I    528,756 


It  will  be  seen  by  the  above  that  the  deci-ease  in  amount  in  sight 
to-nisht,  as  compared  with  last.vcar,  is  I'i 4.207  bales,  tho  deorcise  as 
compared  with  1882  is  33,552  bales,  an!  with  1831,  70,178  bales. 

Weather  Reports  by  Telegraph. — In  consequence  of  the 
exceedingly  favorable  weather  for  crop  gathering  which  has 
prevailed  at  the  South,  cotton  is  being  secured  very  rapidly, 
and  in  e.xcellent  condition.  Our  correspondents  are  beginning 
to  report  picking  about  completed  in  some  districts. 

Qalveston,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  forty-one  hundredths  of  an  inch. 
Average  thermometer  67,  highest  75  and  lowest  50. 

Indianola,  Texa'.—We  have  had  one  shower  during:  the 
week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch. 
About  one-half  of  tlie  crop  has  been  marketed.  Picking  is 
progressing  finely.  The  thermometer  has  averaged  66,  the 
highest  being  73  and  the  lowest  53. 

Palestine,  Texas.— There  has  been  one  drizzle  during  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  There 
has  been  frost,  but  not  killing.  Picking  is  making  good 
progress,  and  about  two-thirds  of  the  crop  has  been  marketed. 
The  thermometer  has  averaged  57,  ranging  from  39  to  71. 

New  Orleans,  Louisiana.— Vie  have  liad  no  rain  all  the 
'  week.    The  thermometer  has  averaged  59. 
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Shreveport,  iowismna.— The  weather  has  been  clear  during 
the  greater  part  of  the  week,  the  rainfall  reaching  but  seven 
hundredtlis  of  an  inch.  The  thermometer  has  ranged  from  .52 
to  73,  averaging  54. 

Vie/cstmrg,  Mississippi.— Theve  has  been  one  very  light 
shower  during  the  week,  the  rainfall  reaching  two  hundredths 
of  an  inch.     The  thermometer  liss  ranged  from  32  to  72. 

Qretnvtlle,  Mississippi.— TelegT&m  not  received. 

Culuihbus,  Mississippi.— We  have  had  no  rain  all  the 
week. 

lAtHe  Rock,  Arkansas.— Telegram  not  received, 

£ort  Smith,  .drfcomos.— Telegram  not  received. 

Helena,  Arkansas. — The  weather  has  been  cold  and  dry, 
with  no  rain  all  the  week  About  all  the  crop  has  now  been 
secured,  and  almost  without  rain  or  stain.  Planters  are  mar- 
keting freely.  Receipts  have  been  heavy  but  will  soon  fall 
off.     The  thermometer  has  averaged  55,  ranging  from  36  to  70. 

Memphis,  Tennessee. — There  has  been  no  rain  all  the  week. 
Picking  and  marketing  make  good  progress.  The  thermom- 
eter has  ranged  fn.m  335  to  70,  averaging  55. 

[The  rainfall  during  October  was  2-83  inches,  and  not  '93 
of  an  inch,   as  stated  last  week.] 

N'asfiville,  Tennessee.— Ho  rain  all  the  week.  About  aU 
the  crop  has  now  been  secured.  Average  thermometer  51, 
highest  67  and  lowett  39. 

Mobile,  Alabama.— No  rain  all  the  week.  Picking  pro- 
gresses well.  The  thermometer  has  averaged  5-4,  the  highest 
being  73  ana  the  lowest  37. 

Montgomery,  Alabama. — No  rain  all  the  week.  Picking 
is  progressing  finely;  nearly  all  the  crop  has  been  secured — 
fully  seven-eighths.  Most  farmers  are  marketing  freely.  The 
thermometer  has  averaged  53,  ranging  from  33  to  77. 

Selma,  Aonbaiha. — The  weather  has  been  cold  and  dry  all 
the  week.  No  rain.  Our  crop  estimate  has  been  reduced. 
The  thermometer  has  ranged  from  34  to  65,  averaging  49. 

Auburn,  Alabama. — We  have  had  no  rain  all  tlie  week. 
There  was  killing  frost  last  Friday.  Average  thermometer  53, 
highest  70  and  lowest  31. 

Madison,  Florida.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  60,  the  highest  being 
78  and  the  lowest  41. 

Macon,  Georgiu. — There  has  been  no  rain  during  the  week. 
C<  liimbus,   beorgia. — We  have  had  no  rain  during  the 
week.     The  thermometer  has  ranged  from  31  to  68,  averaging 
54. 

Savannah,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  no  rain.  Average  thermometer  56,  highest  70 
and  lowest  41. 

Augusta,  Georgia. — The  weather  has  been  pleasant  but  very 
dry  during  the  week.  Picking  is  nearly  completed  in  this 
section,  and  about  one-half  of  the  crop  has  been  marketed. 
The  thermometer  has  averaged  51,  the  highest  being  71  and 
the  lowest  33. 

Atlanta,  Georgia. — No  rain  during  the  week.  The  ther- 
mometer has  averaged  51,  ranging  from  33  to  66. 

Charleston,  finuth  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  40  to  69,  aver- 
aging 57. 

Columbia.  South  Carolina. — Tf  legram  not  received. 

Stateburg,  Sotith  Carolina.— \Ve  have  had  no  rain  during 
the  week.  Ice  formed  in  this  vicinity  on  three  days,  but  the 
killing  frost  was  confined  to  low  grounds.  The  thermometer 
has  averaged  52'8,  tiie  highest  being  67  and  the  lowest  30. 

Wilson,  North  Carolina. — The  days  have  been  warm  but 
the  nights  cold,  with  no  rain  all  the  week.  Ice  formed  in  this 
vicinity.  The  thermometer  has  averaged  51,  ranging  from 
28  to  68. 

The  following  statement  we  have  also  received  by  telegrapn, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  13,  1884,  and  November  15,  1883. 


.Vojj.  13,  '81.  .\oe.  15    f3. 
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Hew  Orleans Below  lil(?h-wat6r  mark 

MexupMa Above  low-water  murk. 

Nashville... Above  low-water  mark. 

Btireveport... ...Above  low-water  mark. 

VlokBbur^ . Abovo  Inw-wHt*^r  in»rl(. 

New  Orleans  reported  below  high-water  mark  of  1871  untii 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lUtli3  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports. — We  liave 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  tlie  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Nov.  13. 

BOMBAY  KECBIPTS  AND  SHIPMENTS  FOB  TODR  TEAKS. 


Shipments  thit  week  \    SKipmenti  since  Jan.  1. 

Jtecttpts. 

Vear 

Qreat 

BriVn. 

Conti- 
nent 

1,000 

i',on6 

3.000 

Total. 

areat  \  Oonti- 
Britain]    neni. 

Total. 

This 
Week. 

Jan.  I 

'884 

33 

•I 

y.ooo 

4.O00 

3,000 

10.0011 

3.000  505,000'filR,000 

4,000,4  .4.000  7-3,000 

^.iliiOl77>'.000  (i2ci.000 

1    ,0  10  c^'i  oo'^  ^H'\nrtO 

1,151,000 
1,237.000 
1.39i>,000 

e.eoo 

14.000 

H.OOo 

15  noii 

1.5S4  000 
l.t  2i»  .  OO 
l.f:»!->.   00 
l.^.S'l.OOO 

Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales,  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  bhipments  since  January  1  show  a  decrease  of  86,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  '  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipment*  since  January  1. 

Great 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1884 

82,500 

42.700 

125,200 

1883 

86,200 

10,600 

97,000 

Madras— 

1884 

1.500 

1,100 

54.500 

54.500 

1883 

1,600 

1,600 

2y,6j0 

1,000 

30,600 

All  others— 

18H4 

3..500 

SCO 

4,000 

6!).300 

41.000 

110,300 

1883 

6,000 

6,000 

47,000 

17,000 

61,000 

Total  all- 

1884 

5.000 

500 

5,500 

206,300 

83,700 

290,000 

1983 

7,6U0 

7,000 

162,800 

.     28,800 

191,600 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,100  bales  lesi  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1881. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This         Since 
week.       Jan.  1. 

ThU 

week. 

Sitiee 
Jan.  1. 

Bombay 

All  other  ports. 

3,000  1  151,000 
5,500     2;10,000 

4.0001,237.000 
7,C00,     1.(1.600 

4,oooil,3fl9,000 
3.T0J     291.000 

Total 

8,500  1.141.r00 

11,600  1.426,600 

7,700l  1,090,000 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  tliree  years  at  all  Imlia  ports. 

Alexandria  Receipts  and  Shipments. —Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Ben  iclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria.  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Sler'i-ntiria.  Eitypt, 
Ifocember  12 


Receipts  tcantars*)— 

This  week 

Since  Sept.  1 


1884. 


200.000 
813.0C0 


1883. 


ino.ooj 

822,000 


1882 


17fi.010 
5i/(i  000 


This      Sitiee 
week.   Se2U.  1. 


Exports  (balps)— 

Iw  i.avorpool 17.000 

toOoutluent. |   4,000 


Total  Europe. 


121,000 


60,000 
14.0.0 

80,000 


This      Since 
week.  Sept.  1. 


17,000 
7,000 


21,000 


This       Since 
week.  \Sept.   1. 


58,OOOi  10,000    36.000 
2!,'  OOjl    1,000 

79,000   10,OOo|   37.000 


*  A  cantar  Is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  13  were  200,000  cantars  and  the  shipments  to  all  Europa 
21.000  bales. 

Manchester  Market. — Our  report  received  from  Mancheste 
to-night  states   that  the  market  is  firm.     We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'   prices  for  com- 
parison. 


Sep. 12 
•■  19 
••   26 

Oct.  3 
•■  Vi 
••  17 
"  24 
"    31 

Nov.  7 
••    14 


1884. 


32»  Cop. 
Twist. 


SH  lb». 
Shirtings. 


(1.  4. 

89,,  9  9>« 

ST, a  e  9 

-7,j»  9 

85|e»  8'e 

85|«a  S's 
rt  14  a  813^,5 

.5„_81S,. 
^7  g»     U 


H.     d.        8.     ll 

5    8i3»7    1>« 
5    7    «7    0 
5    7    ®7    0 
5»a»6  lOH) 
51486  Id's 

5'^itli  IOI3 

514*6  lOio 
O-na?    O 
6iaai7    0 
8    «7    1 


ootr,, 

Mid. 

32ii  Cop. 

8 14  Ibt 

Coti  n 
Mill. 

Upls 

Iwisi. 

Shirtings. 

Vp  f  » 

a. 

d.         .i. 

R.    rt.      f.. 

<1. 

<i 

6% 

SH  a  S'^a 

5    6    a? 

0 

5'3,» 

6 

8>4    8    h'b 

5    6     37 

0 

Sl^ltf 

Sl'ib 

8;',«38i3i„ 

5     6     «7 

0 

5:11 

5«l 

8^8  a  9 

5    6     «S7 

119 

5^8 

5"l6 

^^l«•<f   9 

5     6     ®7 

lifl     6% 

5>a 

8ii8a  9 

5    6    »7 

ISj     61^18 

57,6 

8»ioa  0 

5    7    -el 

1>9      <! 

a' 16 

S^io*  9 

5    0    ®7 

lis    6 

r.-Js 

87, a»  9 

5    6    ®7 

1^    515ig 

5"  16 

b'lsa  » 

&    6    97 

lis 

S'e 

Ellison's  Annual  Cotton  Report. — We  gave  November  1 
the  results  of  Mr.  Ellison's  Annual  Report,  as  received  by  cable; 
to-day  we  give  in  our  editorial  columns  the  full  report. 

Jute  Butts,  Bagginq,  &C'. — The  demand  for  bagging  has 
com inued  during  the  week,  and  parcels  are  going  into  con- 
sumption quite  freely,  and  the  market  is  fairly  busy  in  filling 
the  orders  which  are  coming  to  hand.  There  is  .a  steady  feel- 
ing :imong  sellers,  who  are  asking  8;').£c.  for  11^  lbs.,  9''4'c.  for 
V%  lbs.,  10c.  for  2  lbs.  and  lOil^c.  for  standard  grades.  Butts 
are  not  active  and  the  market  is  ratlier  tending  in  buyer's 
favor,  and  sellers  are  anxious  to  work  off  some  of  their 
stock.  There  have  been  a  few  lots  taken  at  IJa'dbic.  for  paper 
grades,  and  these  figures  are  named  for  further  lots.  Bagging 
qualities  are  quoted  at  'i^i^'i}^^.,  but  we  hear  of  only  a  smaU. 
sale  at  the  lower  figure. 
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AOEICULTUBAL  DEPARTMENT'S  CKOP  REPORT.— The  follow- 
ing 18  the  Btatuuient  of  tlie  Dopartment,  issued  on  Wednesday, 
Nov.  12,  as  to  the  cotton  prmluct  this  year : 

"Tlip  Novi'inlMT  ri'tuniii  <if  cottiin  to  tlip  DopiiitriKnt  of  Ajrrlnillnrn 
roliiiii  lo  llir  .vli'lil  l"'!"  ""''••.  <"»' «''"W  till!  otl'icts  <if  Ilm  Ii'Iu-i'oiiIIuiiimI 
(IrouiflU  in  r<-(lii(lii(c  iirml.iclli'ii.  Tli"  lateiicHi  <if  kllliiiii  rri'Htn  imih  Icxs 
elTcci  tti-ii  UHiiiil  in  .  iiIurKlKiC  t)io  ylt'ld-  iiM  Ihf*.  vittiltlv  or  tli«^  platirn  wnn 
too  iicaily  cxliMiinlccl  to  prodii'  <•  n  top  cnip.  Tlio  ilioiight  lind  iioi  lipcii 
ItiokiMi  lit  Mtiiit' potiitH  on  ttii*  (iiilf  coAHt  at  tilt'  elite  of  rcnitii-'.  TUu 
liKliiwili'i!  >  loiii  piT  HiTi'is  lowci-  ill  iii'tti'ly  cvory  Mtiite  tUiiii  liiilio  (,'uiiBUn 
your,  which  vixf*  on-  of  uM-niiro  i>i*<Mlii.-t:o[i.  Tli«  loweHt  yii-1  'h  ato  now. 
as  iht'ii,  111  I'loi'tdii,  U«"r(;iii,  Aliiliaiiin  ihhITdxh^.  T1i«  i'i'<liirti<<ii  i.-*  tUlM 
yeikr  very  iiiiii-kfd  Iti  Koul-^iauii  ami  Aikaii-iuf.  ttit'.  roiclitii  of  ilin  iiio-.t 
jifidiiptlvo  ooltoii  laml".  TIjc  rcliiriiR  liy  .Stiiti's  liiillr^alo  tho  >  it- lil  iwr 
aero  aa  foil  'Wm,  ihii  tltfiiron  brlr.n  BUliJeot  to  iiKxllllcnllon  l>y  fiillt-i' 
reiiiriifi:  ViikIhI".  <"(>  iioiiiuli;  N.rth  CHruIinn,  IT.;  Suiiih  C:irolla». 
I'-'i;  lli-otKla,  13.';  Floiidii,  lo..;  Alahaiiin.  13.;  MIss'CMliipl.  ITf);  l.«ii- 
iHiaiiii,  imi;  ICXH?,  H'.i;  Arkansa.".  200;  Ti'iincssei'.  lUO.  Th«(  Indlcn- 
tlooH  point  to  a  crop  Hoiuuwliat  luxtH'  than  that  oi'  1H83.  ^athftrrd  In 
nntmiinliy  llni^  condllluu,  of  Kuod  color,  uu8t.Unutt  Ijy  Btoriua,  luid  froti 
from  triuliuuddlrl." 

Using  the  above  figures  of  estiniate<l  yield  in  eacli  State,  and 

applying  tliem  to  the  acreage  figured  by  us  on  the  percentage 

returns  of  the  Agricultural  Department  issued  in   June  tlxis 

year,  wo  Iiave  the  following  result  in  pounds  and   bales.    To 

obtain  tho  result  in  bales  we  have  divided  tho  pounds  by  455. 

This  figure  is  taken  on  the  expectation  (judging  from  present 

indications)  that  net  weights  will  average  about  that  figure 

this  year. 


I'oitnds  LinI 

Acreage. 

Produetion. 

rounds. 

Bulrs. 

Virginia 

180 

43,050 

8,217,000 

18,059 

Ko.  Ciirollua . 

175 

1,060,500 

185.597,500 

407,885 

So.  Caiolin.i. . 

152 

1,71P,H0 

260,803,280 

573,304 

Georgia 

135 

C,939.ino 

398,9;  0,630 

876,802 

Florida 

105 

268.320 

23,173,600 

61,920 

Alabama  ..  .. 

130 

2.740.500 

358,265.000 

783,000 

Mlssisnlppi  . . 

175 

2,391,900 

418,582.5C0 

9l9,i)61 

LoulBiami 

190 

912,680 

175.309.200 

38>,295 

Texas 

113 

3.186,730 

435.70  J,2J0 

1,001,550 

Arkansas 

200 

1,259,2-0 

251,850,000 

5^3,529 

Tenni'sscc — 

160 

815.070 

13  ).4 11,200 

286,019 

All  otlicrs 

134 

60.00  J 

9,^40,000 

20,308 

Total 

153-S 

17.125.980 

2,679,191  180 

5,8fc8,332 

moyement  for  the  yean  named.     The   morement  during 
September,  1884,  and  previous  year*,  has  been  as  follows. 


Monthly 
Rtetiptt. 

^ept'mb'r 
October. . 

Totalyear  1,435  830 

Pei^'taffeof  tot.  port 

receipts  Got.  31... 


Tear  Btginnitv  ttpumbtr  1. 


1884 

~345.44.5 
1.000,385 


1883 


848.812 
1,046,002 


1,339,004 
28  66 


1883. 


S26,ese^ 
080,584 


1881. 


420.777 
853,10.t 


-I- 


l,307,240|t.2$2,072 
21-72    I      27  18 


1880, 


4S8.47P 
068,31  )• 


1,4'20.70>I 
34-20 


lt79. 


888.643 
888,402 


1,222.135 
24-43 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  year  were  4.';,928  bales  more  than  in  1883  and 
138,590  bales  more  than  at  the  same  time  in  1883.  By  adding 
to  the  above  totals  to  October  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


In  the  last  report  of  t!ie  Agricultural  Department,   issued 
Oct.  10,  the  crop  was  given  at  about  6'^  million  bales.   Appar 
ently,  therefore,  later  investigations  have  proved  the  Depart 
ment's  former  estimate  inaccurate,  and  this  is  the  one  it  wished 
to  stand  by. 

National  Cotton  Excuanoe  Estimate  of  the  Yield 
1884-85. — The  final  report  on  the  cotton  crop  for  the  year 
18  M-85,  issued  by  the  National  Cotton  Exchange  on  Nov.  10,  is 
summarized  as  follows  : 

Pii king  has  p:ogre.-8ed8o  rapidly  with  the  excellent  weather  which 
lian  1  roviUlert  throughout  th.t  eotion  belt,  and  with  the  almost  tot;.l 
oblltirjtlun  of  the  top  crop.  1  havi-demed  it  adviuabie  to  issue  our  dual 
estin  a:o  of  the  crop  at  the  present  time. 

Our  rcpoi  ts  of  the  acreage  by  uouiilii-s  have  bcpn  c.-irfifiillv  collated, 
and  ttrort."  m.ide  throughout  tlie  .tta^ou  to  get  ihem  an  correct  an  possi- 
ble. 'ITie  llual  revl-iou.  we  mink,  is  aliout  as  ne  ir  correct  as  it  in  po.'isi- 
We  to  attain.  Oui-  retiinis  or  pioduetioii  by  coiiiiiies  are  on  the  liasU  of 
deciii  aU  of  :<.  Im  e  i  or  acre,  whiih  we  have  adopted  in  aoeoida!  ce  with 
the  le-u  niiun  of  the  last  ccmveniion  of  the  Naiio.'al  Oniton  E.xchiingc. 

In  the  Mi-*>-i.-s!i'pl  V'allcv  and  Texas  there  has  Ijeen  a  dccieasoor  a  oui 
200,01 0  bale.i.  which  l.f  .  IVset  by  an  in<r.-ace  in  the,  crop  of  Aluliamo  and 
the  Atlantic  si-iib.)aril.  It  the  iii-ospocisof  eertaiu  districts  for  a  ton  crop 
are  reali/.Hd.  th^  uggrcg.ite  may  he  enlaiged  to  tho  exteut  of  73,000  bales 

The  Clop  by  >  talei  la  ostluia  ed  ai  f.dlows:  ii 


Vliginia 

Noith  Carolina 

South  Caro;iua 

Georgia 

Florida 

Alabama 

Tennt-s-ice 

M  g  Issl,  pi 

ArKall^as 

Loaisiaua 

Texas 

MUsouil,  ikc 


Total. 


nrtrr: 


So.  Acres  Planted.  Product  per  Aert.  Totairroducl. 


44, 

Ot-.. 

,;90, 

,!<6-., 

2r.2, 
,656, 
795, 
,277, 
■il4, 
89:<, 
,18", 
70, 


621 
029 
374 
•le.O 
33^ 
970 
iO.! 
,841 
S58 
289 
-■91 
000 


16.993.261 


Bale. 
•3, J 
•38 
■3» 
•29 
•JO 
-Jl 
•35 
•3.S 
•42 
•47 
•30 
-33 


Balca. 

14.7-.;8 
3'»7.491 
572  .i;<5 
8.>S>,9;5 

7.i,-.;3i! 
8J3.«i«l 
2  8.SST 
7l)7.-iJ4 
510,(W0 
41M.S4 
9  5.978 

23.100 


5,726,157 

The  middle  crop  has  tiirn.d  out  only  moderate  and  the  top  ciop 
extremely  small.  In  iho  Atlantic  States  and  Alabama  the  loss  from 
shedding  and  i  ust  was  very  heavy  and  tho  yield  very  much  i-eilncid. 
The  uplands  in  the  Mississlt.pl  Valley,  as  .a  rule,  suffered  from  the  drouth, 
and  August  i  xpectalions  weie  not  realized.  On  the  other  hand,  in  loc  .1- 
Itlcs  In  tho  bottoms  the  very  late  planting  turned  out  we. I.  The  Texas 
average,  owing  to  tlie  extraordinary  drouih.  is  brought  down  v.  ry  low. 
Th  favorable  weather  for  picking  has  resulted  in  improving  the  coudi- 
tlon  and  cleanliness  of  the  cotton. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  «?^eeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  st.inding 
tables  a  daily  and  montlily  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 


18S4. 

1883. 

1882. 

1881. 

1880. 

1870. 

Tot.  Go.  31 

1,435,830 

1,389.901 

1,307  240 

1,282.072 

1,426,796 

1,222.135 

Nov.  I.... 

31,747 

32.374 

36,792 

29,101 

46,514 

80,704 

'•    2.... 

B. 

43,629 

38.060 

27.151 

37.897 

B. 

"    3.... 

59,119 

37,218 

41.574 

35.983 

33.538 

46,140 

"    4.... 

40,493 

B. 

38,904 

48,836 

41,656 

38.310 

••    8.... 

34,&6'i 

61.34t 

a. 

31,603 

65.684 

30,902 

"    6.... 

84.599 

38  55.^ 

40.216 

8. 

29,024 

20,6C2 

"    7.... 

56,307 

84,133 

42475 

40.365 

a. 

49,310 

"     8.... 

29,523 

32,773 

37.582 

3i.304 

40193 

28,562 

"    0.... 

8. 

63,576 

36,207 

40.389 

35,842 

B. 

"10  ... 

41,£9l 

33,208 

57.777 

33,590 

31066 

46,584 

"  1).... 

41.677 

8. 

38,631 

47,06a 

26,138 

32,849 

'    12... 

34,936 

57,258 

8. 

29.131 

51,779 

32,278 

"  13.... 

50,219 

30,801 

52,090 

8. 

38.451 

36.503 

"  14.... 

67,76  i 

31.943 

33,366 

36  74- 

S. 

43,440 

Total  ... 

1,961,955 

1,386,781 

1,810,224 

1,723,244 

I,89<j,3i7 

1,667,433 

Peroentag 

e  of  total 

port  reo'p 

tsNov.  14 

33-90 

30-07 

36  51 

82-20 

33-33 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  75,3  )4  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1883  and  151,761  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  November  14  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

183,973  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

the  Chronicle  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  balm. 

New   York— To    Liverpool,    per  steamers  Biela,  S53 City 

of  Berlin.  1.7;il City  of  Montreal,  1,661. ...European, 

4.02l....Oregin.  i  O').  ...Spain.  1.1114 

To  Hull,  per  steamer  Marengo.  2.463 

To  Havre,  pc^^t.■anler8  Labrador,  2, 'zli Sull.v,  813 

To  Borjeaux,  per  steamer  Chateau  Leavil'e,  2;0 

To  Bremen,  per  steamers  Ems,  850 Rheiii,  1. 110 

To  Ilnuiburg.  per  steamers  LeesiUL',  1.550 Rug  a.  1,436.. 

To  Antwerp,  pru- sicamers  Jan  Breydel,  1,453 FcuslaLd, 

1.68.'.. -.Rubens.  5-J4....Sikh,  OIJ 

To  Copenhagen,  t^er steamer  Geiser,  3i7 

New  Orle.v>s— To  Liverpool,  per  stetmers  JamuioHD.  3,670. 

Texan.  8.367 

To  Ilavie,  per  steamers  Flachat.  4.163 Haytleu,  4,512... 

Topazi-,  3,400 per  bark  Win.  IJntirie,  2,8?8 

To  Bremen,  per  steam*-rs  Stanmore,  4.03d Wuotan,  4,000 

To  Reval,  per  f-teanier  Wm.  Ballty,  5,0-7 

CHABI.tSTos— 1  o  Liverpool,  per  steamers  AdUordack,  5.200.... 

Coventrj-,  4.5i  0...  per  barks  Mcrcator,  l,23.i Ossuna, 

2,6uO....Ottillic,  1,050 14,605 

To  Havie,  per  barks   bravo,  1,425 Gudvaug,   1,C25.... 

Paul,  1,300 4,2.10 

To  Bremen,  per  steamer  Bedford,  4,600 ., 4,600 

To  Reval,  per ,  4,1.=.0 4,150 

To  Barceiot'ii,  per  steamerg  Minerva,  3,000 per  ecliooner 

John  H.  Tingue,  1 ,71 J 4,710 

Savannah— To  Liverpool,  per  steau'er  Harrowgale,  5,737 5.737 

'io  Bremen,  per  steamer  Ixla,  5,810 6,810 

To  AniHti-rdam.  per  steamer  Eglantine,  3,750 3.750 

To  (iotlienbcig,  per  bark  Bedfordthlr-.  1.365 1,365 

CULVE8TON— To   Liverpool,   per  steamers  Florldlan,  8,324 

Maichi  n.ss,  3.150. ...River  Garry,  3,2l4 16,688 


11.680 
2.465 
3,0:;5 
-.280 
1,960 
2,t>86 

4,176 
317 


....    12,037 


16,963 
8,039 
5,027 


-  steamer  Whitney,  :  99. 


soe 


S.688 
1,100 

iivttre 

13.076 


To  Vera  Cru/.,  per 
Wilmington— To  Llveri>*)«l,  per  steamer  earn  Brea,  4,63'2... 

per  brig  Kxpiess.  l,o,"i6 

To  .Vm~teidi'm.  iicr  brig  Diana.  1.100 

Nohfolk— To  Liverpool,  pers  earner  Dago,  5.SII 

l»er  bark  Mary  Jane,  5.325 ■. 

BALTiMoKk— To  L.veriiool,  per  steamers  Bnmwmore,  4,979.... 

Ca.stle  Eden,  .t.SOO N09»niore,  4,297 

To  Bremen,  per  steamer  America,  2,377 Ilobcustauffen, 

2.937 5,314 

To  Antwerp,  per  steamer  Suffolk.  3  5"0 3,5LO 

Bog-roN- I'o  Liverjiool.  iiersieamois  Palestine,  1,758. ..Favonia, 

1.95  (....Virginian.  2.239 5,9.10 

To  Yoi-mouth,  N.  f.,  ptr  steamer  Domiuhui,  .^0 50 

PBiLADELPUiA— To  Liverpool,  per  eteiuner  [udiaua,  1,509 1.509 

Total. 182,972 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 
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Xeval, 

Havre  Amstcr-  Qothen- 

rtnd    Bremen  davi,  d:  berf/ (£ 

Lirei-  Horde- di  Ham-    Ant-    Copen- 

poot.     Hulf.     attx.     burg,     iceiy. 
ILfi'-O    2,465    3.3U5    4,9l«    4,176 

12,037     ie,f)rt3     8,030     

14.6(i5     4,250    4.GC0      

5.737     5,810    3,760 

16.6.^8     

5,088    1,100 

ll,16t5    

13.1)76    5,314    3,503 

5,950     

1,503     


hageii. 
317 
5,027 
4,150 
1,365 


Barce- 
lona. 


4,710 


Total. 
26.889 
42,063 
32,315 
16.6ti2 
17.687 

0.788 
11.166 
2I.S!)0 

P,00:) 

1.509 


New  York. 
N.  Orleans. 
Charleston. 
Bavannab.. 
Galveaton  . 
Wilmington 
Norfolk.... 
Baltimore.. 

Boston 

Philadelp'a 

Total..    9^.138    2,165  24,518  28,709  12,526  10,859    4,710  132,972 
Included  in  the  above  totals  are  from  Galveston  to  Vera  Ciuz,  99D 
■bales;  i*om  Boston  to  Yarmontb,  N.  8.,  50  bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston— For  Uverpool— Nov.  12— Steamer  Fernhnlme,  6.139. 

For  Bremen— Nov.  12— Steamer  Black  Watch,  5,022. 
New  Oiu-eans— For  Liverpool- Nov.    o- Steamer  Leonoia,  6.150 — 
Nov.  )  (,— Steamer  Navarro.  7,400. 
For  Havre— Nov.  s— Ship  Scotia,  3.580. 
For  Kouen— Nov.  8- Steamer  Ciiaiicellor,  650. 

For  Bremen— Nov.  8— Steamer  Donau,  4,000 Nov.  11— Steamer 

Cella,  5,567. 
For  Hamljurg— Nov.  7— Steamer  Kehr^rieder,  6,200. 
For  Barcelona— Nov.  7— Steamer  Gleurath,  4,4!<5. 

MOBILE— For  Liver])ool— Nov.  13    Bark  Auina,  — . 

Savannah— For  Havre— Nov.  11— Steamer  KiverElttick,  3,775. 
For  Bremen- Nov.  7— Steamer  Soiithwold,  4 .813. 
For  Reval— Nov.  10— Steamer  Standaid,  4,300. 
For  Santaiidar— Nov.  10— Brig  Belina  Stanfoid,  1 ,100. 

CharleiTOX— For  Llverpoal— Nov.    8— Bark   Excelsior,    2,025 Nov. 

IC— Baik  Mary  Graham,  2,100 Nov.  12— Steamer  ,1.  M.  Lock- 
wood,  4,234. 

For   Havre— Nov.   8- Bark    Abel,    1,062 Nov.    12— Bark  Anna 

Xbownann.  1,250. 
For  Gothenburg— Nov.  8— Bark  Hilda,  5,600. 
■Wilmington— For  Aiustei dam— Nov.  12— B.aik  Kallisto,  1,754. 

NoKFOLK— For  Liveroool- Nov.  S-Steamer  Essex,  7,038 Nov.  12— 

Ship  William  Law,  6,396 Nov.  13— Ship  Senator,  5.315. 

For  Geno.a— Nov.  8— Bark  Heiuricli  vou  Schrocder,  2.132. 
West  Point— For  Lirerpool— Ncv.  11  — Ship  Willieimine,  3.310. 

Boston— For  Liverpool— Nov.  4— Steamer  Borderer,  3,281 Nov.  8— 

Steamers  Istrian.  1,305;  Norseman,  2,lil5. 
For  Yarmouth,  N.  S  — Nov.  10-  Steamer  Dominion,  1 . 

Baltimore — For  Liverpool — Nov.  8 — Steamer  Mentmorc,  4,921 Nov. 

10—8  eamer  Caspian,  2,928. 
For  Havre— Nov.  10— Steamer  Caetle  Craig,  3,056. 
Philadelphia— For  Liverpool— Nov.  11 — Steamer  Lord  Gough,  1,830. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  ot  the  week bales. 

Of  whii  h  exporters  took 

Of  which  speculators  took.. 

Bales  .\meMean 

Actual  export 

Forwarded 

Total  stock— Estimated 

0(  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  wbicli  American 


Oc(.  24.      Oc«.  31.       ^^ov.7.      Xon.li 


78,000 

5.000 

1,000 

59,000 

5,000 

16,000 

470,00(. 

252,000 

76,000 

59,000 

184,000 

158.1100 


6S,000 

7,000 

1.000 

51,O0C 

9,00C' 

20,00(1 

465,00( 

258,000 

84,000 

7H,00( 

171.00C 

159.000 


71,00( 

7,00( 

1,000 

49.00t 

12,000 

26,000 

437,000 

226,000 

71,000 

44,00( 

215,000 

196,000 


70,000 

8.000 

S.OOO 

47,000 

9,000 

28,000 

444,000 

240,000 

103,000 

89,000 

219,000 

201,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  14,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wcdnes. 

Thursd'y 

Friday- 

Market, 
12:30  p.m. 

Mid.  Upl'ds 
Mld.OiTns. 

Bales  ... 
Bpec.&exp. 

Firm. 

5^ 
511,8 
10,000 
1,000 

Harden'g. 

lit' 

15,000 

2,000 

Harden*g. 

558 
513,8 

15,000 
1,000 

Steady. 

558 
513,8 

10,000 
1,000 

Stead'y. 

Firm. 

Firm. 
511, e 

5 '8 

12,000 
2,000 

Quiet. 

511,8 

10,000 
2,000 

Futures 

Market,  ( 

12:30P.M.5 

Market, 

5  P.  M. 

Barely 

steady. 

Barely 
steady. 

Steady. 
Qaiet. 

Strong  at 
4.B4  ad- 
vance. 

Steady. 

StronK  at 
4-64  ad- 
vance. 
Quiet 
but 
steady. 

Quiet 

and 

steady. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

Cy  The  prices  are  given  in  pence  and  tiilhs,  thus:  5  62  means 
5  62-64rf.,  and  6  03  means  6  3-61rf. 


ga::^j!S 

Sat.    Not.  8. 

Mon.,  Nov.  10. 

Tnei.,  Nov.  11. 

=r=ac 

Open 

H(gh 

Low. 

010$. 

Op«n 

Uith 
d. 

Low. 
d. 

Clot, 
d. 

Open 

High 

Low. 

Clot. 

- 

d. 

d. 

*. 

A. 

i. 

d. 

d. 

d. 

d 

November.. 

533 

5  33 

533 

BS3 

5  37 

5b; 

6  36 

536 

5  40 

510 

5S8 

5  38 

ROT.-Deo.. 

5  83 

533 

533 

5  33 

5  31 

5  37 

536 

5  36 

510 

510 

5  38 

6  38 

J>«c.-)aQ.... 

838 

536 

53d 

5se 

539 

5  39 

5  37 

5  8< 

512 

512 

510 

610 

Jan.-Feb.... 

5  39 

5  36 

539 

5  39 

5  42 

512 

510 

5  40 

515 

5  45 

513 

5  43 

Feb.-March, 

6  42 

5  42 

512 

512 

616 

5  46 

5  41 

611 

5  49 

519 

6  40 

616 

March-Apr. 

5  46 

5  46 

5  46 

5  46 

5  50 

6  50 

5  48 

5  19 

5  53 

5  53 

5  31 

5  51 

April-May . 

5  50 

S50 

5  50 

6  50 

654 

5  51 

552 

5  52 

556 

5  56 

5  51 

6  51 

May-lune. 

5  54 

5  54 

6  54 

5  51 

5  57 

5  57 

556 

5  56 

560 

5  80 

5  58 

5  58 

June-July.. 

3  58 

556 

658 

5  38 

5  61 

5  61 

5  60 

660 

563 

5  63 

5  62 

5  62 

Jnly-Aug... 

.... 

.... 

.... 

Aog.-3«pt... 

.... 

... 

.... 

... 

.... 

... 

... 

Sept  .-Oct... 

.... 

.... 

... 

.... 

.... 

.... 

November. . 
Nov.- Deo... 
Dec.-Jao.... 
Jan.-Feb  ... 
Feb.-March. 
March- Apr. 
April-May.. 
May-June.. 
June-July.. 
July- Aug... 
Auir.-Sept... 
Sept.- Oct.. 


Wednes.,  Nov.  12.     Thnra.,  Not.  13.        Frl.,  Not.  14. 


Open  Hiffh  Low.  Clog. 


d. 
5S7 
5  37 
53) 
5  42 
615 
519 

5  53 

6  57 
5  61 


d. 

5  38 

6  3S 
5  10 

5  13 
517 

6  5U 
5  51 
5  58 
5  62 


d. 

5  37 
5  37 
SSu 
512 
515 
519 
5  53 
5  57 
561 


d. 
5  38 
538 
5  40 
5  43 

5  47 

6  60 
5  31 
5  58 
5  62 


Open  High  Low.  Olo$ 


d. 

5  43 
513 
515 
5  IS 
5  51 
3  55 

5  69 
5C3 

6  03 


d. 

5  a 
513 
615 
bli 
5  52 
B55 
5  59 

5  63 

6  03 


d. 

513 
5  13 
5  45 
618 

5  51 

6  55 
5  59 

5  62 

6  02 


d. 
5  43 
S43 
5  45 
3  48 
55J 
5  36 

5  59 
5r2 

6  0i! 


d. 
5  41 
511 
5  42 

515 
5  49 
5  58 
5  36 
5  39 


Open  High  Low.  Ctot. 

d. 

630 

5  39 

511 

515 

54S 

5  51 

6  56 
5  59 
5  63 


d. 

5  41 
641 

5  42 
313 

6  19 
5  52 
5  Si 
3  39 
5  63 


d. 

5  39 
5  39 
5  41 

5  45 

6  18 
5  51 

5  58 

6  59 
5  63 


BREADSTUFFS. 

Friday,  P.  M  ,  November  14, 1881. 

The  flour  market  was  dull  and  depressed  early  in  the  week. 
The  demand  for  all  grades  Eeemed  to  come  almost  to  a  stand- 
still, and  prices,  although  without  marked  decline,  ruled 
strongly  in  favor  of  buyers,  even  at  the  low  figures  previously 
current.  Corn  meal  was  also  quiet,  but  buckwheat  ilour  was 
in  fair  request. 

The  wheat  market  had  also  a  downward  tendency  early  in 
the  week,  but  with  the  speculation  feverishly  active;  and  the 
fluctuations,  within  narrow  limits,  were  frequent  and  fitful. 
The  extreme  low  prices  which  have  been  reached  have  seemed 
to  discourage  sales  for  the  decline,  and  yet  the  situation 
regarding  the  prospective  supply  and  demand  was  not 
such  as  to  promote  buying  for  the  rise,  and  in  the  uncertainty 
the  rumor  or  impulse  of  the  hour  controlled  the  course  of 
values.  A  scarcity,  and  the  comparatively  high  rates,  of  ocean 
freights  have  had  a  tendency  to  limit  the  export  demand.  On 
Wednesday,  however,  it  was  reported  that  a  large  number  of 
vessels  had  been  chartered  to  load  in  December,  and  yesterday 
there  was  some  revival  of  speculative  activity  and  confidence 
at  the  'West,  giving  a  stronger  turn  to  futures  in  this  market. 
To-day  there  was  a  slight  further  advance  in  futures,  but  the 
speculation  was  inactive. 

DAILY  closing  prices  OF  KO.  2  BED  WINTER  WHEAT. 

Sat. 

AHoat 53 

November  delivery SO^a 

December  delivery 82'^ 

January  delivery Sm 

February  delivery 86I3 

March  delivery SB's 

Indian  corn  has  been  onJ 
irregularity  has  been  developed  in  the  course  of  values.  No- 
very  active  influences  have  been  at  work,  and  there  is  a  feel- 
ing of  uncertainty  aff'ecting  the  speculation  in  futures.  The 
fact  that  prices  for  the  first  three  months  of  1885  are  about 
the  same  will  not  escape  attention.  The  business  in  corn  for 
immediate  delivery  has  been  fair,  and  there  is  a  scarcity  of 
samples  of  the  pure  grades — white  or  yellow.  Today  the 
market  was  dull  and  scarcely  so  firm  for  futures,  but  spots 
were  stronger. 

DAILY  closing  PRICES  OV  NO.  2  MIXED  CORN. 
Sat. 

.\float 54 

November  delivery 51 14 

December  delivery 48% 

January  deliver}' 46% 

February  delivery 47 

March  delivery 47 

Rye  has  been  quiet.  Barley  has  sold  much  more  freely  at 
fully  sustained  prices.  A  considerable  portion  of  the  dealings 
was  in  extra  No.  2  Canada  at  80c. 

J,Oats  have  ruled  comparatively  dull  and  prices  have  changed 
but  little  from  last  week.  Some  deprefsion  was  followed  by 
more  steadiness.  The  free  arrivals  are  largely  stored, as  usual 
at  this  stage  of  the  season.  To-day  the  market  was  rather 
firmer  but  quiet,  and  an  early  advance  was  lost.  No.  3  mixed 
for  future  delivery  closed  at  82}4c.  for  Nov.  and  Dec. 

The  following  are  closing  quotations: 

FLOUR. 


Jf on. 

Tues. 

Wed. 

Thurs. 

Pri. 

«3l3 

K3 

831a 

S3 

83 

79  >a 

7914 

7938 

79ifl 

82  >4 

8138 

813a 

811a 

82>< 

8438 

8358 

83=8 

84 

84>, 

8638 

8.5% 

85% 

86 

S6\ 

8314 

87% 

87% 

88 

SB-'e 

y  moc 

eratelj 

r  active,  and 

some 

iron. 

Tues. 

Wed. 

Thurs. 

Fri. 

54 

54 

.53ifl 

53I2 

53>« 

52% 

51I4 

5214 

52 

52 

491a 

49 

491a 

50 

49T8 

47 14 

47 

4738 

47% 

47 19 

47 14 

47 

473e 

47ifl 

4714 

47 14 

47 

473b 

4738 

47% 

Fine ^bbl.  $2  40a  2  75 

No.2extra 3  05»   3  50 

No.lextra 3  609  4  50 

Superfine 2  503  3  10 

Spiiug  wheat  extras.  3  25»  3  75 

Minn,  clear  and  stra't.  3  75»  4  85 

Winter  shipp'g  extras.  3  03»  3  60 
tt  inter      clear      and 

straight 3  75®  4  75 

Patents,  spring 4  7o»  5  50 

Patents,  wint«r 4  25»  5  45 


City  Mill  Bhlpp'gex.$4  50»   .... 

Siiuthem  bakers'  and 
famUy  brands 4  50»  5  25 

South'nstip'gextras.S  25l»   4  50 

Bye  flour,  superfine. .3  50»  3  85 

C!om  meal- 
Western,  &o 3  10»  3  40 

Branrtywlne.  *0....3  409  3  50 

Buckwheat  flour  per 
100  lbs 1959   230 


Wheat— 

Spring, per  bnah. 

Spring  No.  2 

Bed  winter.  No.  2 

Bed  winter 

WUt« 

Com— West,  mixed 

West.  mix.  No.  2. 

Wk  teBiiuthein.. 

Ye'low  Southern. 


ORAm. 

Kye— Western 58    ®  00 

70  «    fo  State 66    v  68 

77  V    7i        Oats-Mixed Sm*  33 

81  9    82%        White 31%  9  36I3. 

67  9    85  No.  2mlxed 32i3».... 

73  »    85  N0.2  white 32iaa>  32% 

49  9    521a    Buckwheat ..59     »  61 

52  «....  Bailev -No.  1  Canada.  82     »  S4 

53  a    58  No.  2  Canada 75    9  80 

53  9    58  State,  two-rowed 62    9  6> 

I     State,  six-rowed 70    9 
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The  following  statoinent,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstullH  from  the 
undermentioned  customs  districts,  during  the  month  of  Oct., 
1884,  and  for  the  ten  month.s  ended  the  tuiinr,  as  com- 
IMiretl  with  the  conespondiug  perioils  of  the  previous  year: 
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'  Included  In  the  foreeoing  totals  are  the  reports  from  Milwaukee 
New  Haven,  Portland  and  Falmouth,  Richmond,  Willamette  and  York.' 
town,  the  details  for  October,  1884,  being  as  follows : 

Milwau-       New     Portland  dc        Xich-  Willa- 

Barley—  kee.       Haven.   Falmouth.       mond.         metle. 

Busnels , 

Value  .  .$        

Indian  corn — 

Bushels 

Value  .  .^ 

Indian  com  meal — 


Barrels  . 

Value  .  .$       

Oats- 
Bushels 

Value  .  .$       

Oatmeal- 
Pounds 

Value..*       

Rye- 
Bushels 

Value  .  .9       

Wheat - 

Bushels 

Value  .  .  $      

Wheat  flour- 
Barrels  

Value  .  .$       

Total  values — 

Oct.. 'SI*      

Oct., '83$       

10  months— 
1884.  ..8  133,.%87 
1883... I  6S3,585 


925 
3,238 


."^5.5 
2,500 


5.738 


352 
1,768 

1,768 
198 


34.311 
174.411 

174,141 
64,070 


821,748 
422,940 

2.991 
10,088 

433.008 
490.307 


4,075 
20,275 

20,27.^ 
183.118 


54.665  1,447.903  1.135,223 
43,007  172,674   981,950 


2.449,280  850.109 
2,100,417  312.S33 


AuRK'ULTCRAL  BuBEAU  REPORT.— The  Agrionltitral  Bnre«a 
at  Washington  this  week  issued  its  November  report  of  the 
condition  of  the  cereal  crops  of  the  country,  as  follows: 

The  returna  of  the  rate  of  yield  of  com  Indicate  a  product  *amewbM 
In  OYr(M««  of  ptKl>te«n  hundred  million  bushels,  or  aa  average  rate  * 
small  fraction  above  26  bushels  per  acre.  The  beet  yields  are,  as  In 
1883.111  what  line  been  desiKnntod  the  Oreat  American  Desert,  The 
"arid  ri'Kions"  In  the  vicinity  of  the  hundrcth  innrldlan  have  produced 
heavy  crops  of  malzn  of  hiKh  quality.  That  line  of  loiiidtade  hes  nimrfl 
to  lie  an  auHoltiic  barrier  to  com  nrixluotion  or  Kcnvral  farmlnc,  the  nt« 
of  yield  In  Nebraska  bcluR  38'5.  In  Kansaa  38.  Iowa  35,  Mlaaourl  34, 
Minnesota  33  5,  Ohio  31,  Illinois  30,  Indiana  29,  Micblgan  27,  Wlaoon- 
sin  245.  Kpntucky  23. 

The  PhcIIIc  loant  returns  a  yield  of  33  bnsbela  In  Washington,  Cali- 
fornia :iO  and  OrrKi'"  28  bushels.  The  Soathera  Biate*  report  a  yield 
of  22  bUHhulH  In  Maryland,  20  In  Tennessee,  19  In  Arkansas.  16  In  Vir- 
ginia, 15  In  TcxuH,  13  In  Mississippi  and  Alabama,  12'8  In  Louisiana,  11 
in  (ieorKia  and  less  In  other  States.  The  Mew  England  States  average 
nearly  33  bushels,  New  York  returns  30  bushels  and  Pennajrlranla  31. 

The  quality  of  com  Is  bctt«r  than  In  1883  nearly  everywhere,  and  in 
the  northern  belt  It  is  worth  25  to  75  per  cent  more. 

The  potato  crop  Is  nearly  an  average  yield,  or  90  bnsheU  per  acre,  and 
exceeds  190,000,000  bushels. 

r 

The  movement  of  breadstuffs  to  market  is  Indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  Nevr 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov,  8  and  since  Aug.  1 
for  each  of  the  last  three  years: 


BtcHptt  I 


Cblalgo 

Milwaukee . 

Toledo 

Detroit...  . 
Cleveland.  . 
Stl  Lonli    . . 
Peoria 
Dulutb    .... 


Tot.wk  84 
Same  wk  "83 
Same  wk  "82 
Since  July  28 

ltt84 

188S 

1H88.... 


Wtour. 


Bbb.ioeuw 

102.480 

74.148 

2,863 

2,238 

3,152 

81377 

1,540 

41,850 

259,006 
943,651 
267,904 

8.147.687 
2.961,206 
2,9S6.300 


Wh*at. 


316.630 
553,019 
131.BM 

34.740 
85r.336 

10830 
709,856 

8,001,494 
1,851.470 
2,110.272 

61,146.865 
38.240.515 
40.088,915 


Oora. 


ButhMOu 

601,027 

13,410 

67,493 

12.976 

12,078 

117,670 

150.000! 


OaU. 


Biu^32Uw 
&I6.014 
40,300 
2.419 
3S/488 
22,031 
149JS04 
IS7300 


1,0«4,7S4  95.1.969 

1.ST2980  1,542.920 

l,202.ilfl»  954.709 

26.603.870  24,332,820 

38.592.812  24,' 87,034 

18.781,926'  18.T75,8J5 


BarUv. 


Bu<h.48U» 

,S!».461 
145,620 


a6,88l» 

s.ei<o 

152.290 
14,230 


580.080 
805,236 

624  734 

5,874,162 
6.751.283 
6,282,481 


ButhMlb- 

66,361 

8,440 

«,87» 


28,075 
0,500 


110,156 

ieoji2i 

142,140 

2.773.012 
8,»17.747 
1.774.247 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  24,  1883,  to  Nov.  8,  1884,  inclusive,  for  four 
years,  show  as  follows: 


Fionr bbls. 


1883-84 
10.006.487 


Wheat bush.  59.113,415 

Com 73.713,197 

Oats 47,532.638 

Barley 4,699,972 

Rye 5.616,289 


1882-83, 
9,171,344 

42,-108,484 

9B,4!14.952 

44,437.88s) 

7,936.003 

f.,384.027 


1881-82. 
7,186,798 

49.370,304 

51t..-i41.578 

32,438.556 

4.21.5.4S9 

2,831.89M 


1880-81. 
7.766,497 

45.385,693 

102,509.841 

3l.J93.403 

3.936  548 

2,0J  2.388 


Total  grain  ....  190,673,311    196,661.413    148.427,.'i93    135,239,871 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Floiu-  ..    bbla. 


1884. 

Week 

yov.B. 

178,070 


Wheat  . 

Com 

Oats.... 
Barley... 
Rye 

Total. 


.bosh. 


180,730 
888.889 
389,822 
190,641 
68,631 

,.2,154.278       2,373,618     1,751,2.37     1.718,713 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


1883. 
Wfek 

Nov.  10. 
159,724 

281,707 

513.948 

1.074,997 

45.^,975 

49,023 


1882.  1881. 

Week  Week 

Nov.  1 1.  Nov.  12. 

196,270  115.734 


38»i.409 
338,081 
692,826 
237.600 
96,338 


Week       Flour, 
endinft—      bttlt. 
Nov.   8..  32.3,259 
Nov.   1  .   308,334 
Oct.  25..   323,820 
Oct.  la  .  329,854 


WKeal. 

1,337,256 
1,774,061 
2,032,852 
2,037,751 

7,201,9  JO 
5.835,286 


<7om,  Oalt, 

hu»K.  buah. 

1.763.017      995.328 

2,074.3)5  1.269.2;»3 

1,064.013  1,528,889 

8-:7,8J8  1.102,881 


Barter.        Hue. 
hu*h  t»Ju' . 

201.935  234,324 
224,093  103,265 
237,013  176.670 
270,763     115,707 


3,789.393  4.898.593     933,804    619,968 
6,796.108  4,416.861  1.862.913    521.44.: 


roi.,4W. 1289.267 
4Wks'83.1081.185 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Nov.  8  follow: 


A<— 
New  York 


Boston 122,192 

Portland 982 

Montreal 33,497 

Philadelphia...    27.153 

Baltimore 19.122 

Newp't  News 

New  Orleans...     17.822 


Flour,       Wheat, 
obit.  tuieh. 

166.330  1,140.225 


41.100 


164,934 
120.000 
342,218 


Oom. 

tnith. 
252..300 
189.333 

9.572 


52.200 
26,283 


OaU.       Barlttt, 
bujtn.         bush 
365.936  209.300 
121,751    48,150 
3,36« 
8,750 
51.000 
13.955 


Bve 

blur  A. 

56.925 


22,301 
54.600 


530 


400       27,983        60,803 


33,»67 


Totalweek...  387,098 1,803.197     .358,071     625.555  314.351    81.422 
Cor.  week  '83..  320.106  1,183,845  1,082,766     548.85J  381,928  164,350 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
34,  1888,  to  Nov.  8,  1^4,  compare  as  follows  for  four  years: 


Flonr..... 


Wheat . . 
Com 

Oats — 
Barley. . 

Rye 


1883-84. 
..bbU.  11.711,970 


.bush. 


1882-83. 
11,881,615 


62.073,716 

39.633,820 

28,946,011 

3,809,378 

4,851,013 


56,024.157 

77,968,429 

27,527,905 

3,701.429 

4,777,892 


1881-82 
10,553,485 

76.355,198 

27,610.889 

24.774.702 

4,244.297 

1,465,434 


1880-81. 
11,162,958 

83.512,782 

94  816.233 

24.662,238 

3.783,flS5 

1.669.795 


Total  grain  -..  139,317,938     169.999,902    l.^M5J,43S    2a8.144.T«S 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending;  Nov.  8,  1884,  are  shown  in  the  annexed  statement: 


The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Bxportt 

for  week 

to— 


OD.KIng. 
CoDtln'nt 
8.&C.Am 
W.  Indies 
Brlt.Col'e 
Otli.o'nt'e 

Total 


Flour. 


1884. 
Week, 

Nov.  8. 


Bblt 
69,281 
10,931 
4,731 
12,079 
11,215 
300 


108,^10 


1883. 

Week. 

Nov.  10. 


Bblt. 

106,181 

5,369 

3,339 

15.430 

15,605 

1.103 


WKeat. 


1884. 
Week, 

Nov.  8. 


Buth. 

447,463 
573,163 


147.027  1,020.626  l,223.4rt.i 


1883. 

Week, 

Nov.  10. 


912,277 
411,12^ 


Oom. 


1884. 
Week, 

Nov.  8. 


Buith. 

250.0il 

23,803 

1,625 

4.351 

3,000 


665.412 


By  adding  tliis  week's  movement  to  our  previous  totals  wo 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


Flour. 

Wheat. 

Ctom. 

■sport*  finc< 

1984. 

188S. 

1884. 

ISSS. 

1884. 

1888 

Au«.  8S.  to— 

Atig.  25  to 

AUfl.  27  to 

Aug.  25  to 

Aug.  27  to 

Aug.  25  to 

Aug.  27  to 

Nov.   8. 

Nov.  10. 

Nov.    8. 

Nov.  10. 

Nov.   8. 

Nov.  10. 

Bbl>. 

BbU. 

Buslt. 

Biuh. 

Btuh. 

Bush. 

Un  Kingdom 

1,131,7»6 

1 ,187.443 

7.692.235 

6.847,543 

2.106.119 

&.673,545 

Oontlnent . . . 

133.901 

flO.486 

7.858.874 

4,906.978 

396,035 

2,303.826 

S.  &  C.  Am.. 

139.219 

118.661 

29.254 

375 

215,666 

811,261 

West  Indies. 

190.379 

187.172 

16,583 

82,23.'! 

123,852 

BrluCol'nlee 

181.880 

175,636 

10 

24,266 

59,839 

O  ll.  ooontr'i 

7.777 

6,913 

4,008 

6,737 

101,960 

Total.  ... 

1.787,752 

1,736.251 

15.584,.<W8 

11.771.494 

2.830,056 

11.473  983 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
ai  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov.  8,  1884,  was  as 
follows: 

Oorti, 

bunli. 

453,192 

121,535 

5,000 

170,000 

1,270,895    400,861 


tfheai, 

in0t*treai —  httiih. 

New  York 9,i78,888 

Do    afloat  (est.)  870,337 

Albany 1,600 

Buffalo 1.640,000 

CliicaKO 7,397,849 

Newport  News...  369,3»5 

Milwaukee 1,719,258 


Oat*, 

bueh. 

975,901 

72,566 


Barley, 
buth. 

16,036 
198,897 
1 1 4.400 
270,000 
115,125 


Xyt, 
buth. 
56,862 
91,887 
11,000 
31,1/00 
44,792 


Uulutli. 

Toledo 

Detroit 

Oswefto 

8t.  Louis 

Cinciuuati 

Boston 

Toronto  

Montreal 

Pliiladelphla 

Peoria 

Indianapolis 

Kansas  city 

Baltimore 

Dows  Mississippi. 

On  rail 

On  lake. 


1.703,001 

2.329.599 

557.037 

246,227 

2,398,085 

4.',385 

75,767 

136,665 

3(1,071 

724,820 

6,155 

117,300 

893,888 

1,050,167 


533.104 
l,3c0.6?.5 


22,318 

9,230 

146,951 

84,827 

11,271 

102,641 

200 

100 

62,321 

16,311 

13,8C0 

59,088 

5,437 

101.301 

1,004,253 

933,151 

493,840 


877 

7,570 

15.S78 

59,026 

11 2',  61 8 

83030 

553,575 

150 

11,922 

120,251 

81,373 

51,600 

10,517 

10,924 

118,695 

634.412 

119,923 

243,860 


81,856  8.654 


1,235 
422,649 
81,465 
45,645 
20,638 
321,178 
18,826 

3,725 


212,384 


519,773 


3,875 

5,362 
23,453 
14,229 

1.674 
430 

3,472 

4.280 

4,900 

5,406 

36,i  03 

80,00U 

104,010 

75,314 

81,985 


Onoanal 1,521,471 

Tot.  Nov.  8, '84.  35,594,729    5,088,142  3,685,469  3,473,832     662,488 

Tot.Nov.    1,'84.  34,301,538     5,453,500  4.029,442  2,288,661      479,551 

Tot.  Nov.10,'83.  30.775.446    9,634.395  5,516,281  2,456,9ii5  2,442,066 

Tji  Nov,ll,'82.  19,189,168    4,067,168  3,772,154  2,856,957  1,138,023 

Tjt.  Nov.l2,'81.  21,057.859  24,372,7^2  3,659,795  2,931,097  1,342,501 


THE    DRY    GOODS    TRADE. 

Friday,  P  M.,  November  14,  1884. 
The  dry  goods  trade  opened  very  quiet,  owing  to  counte 
claims  with  regard  to  the  outcome  of  the  late  Presidential 
election,  and  the  possibility  of  political  complications  which 
might  prove  detrimental  to  business,  tut  as  the  result  became 
more  evident  toward  the  close  of  the  week  there  was  a  de- 
cidedly better  feeling,  with  a  slight  increase  of  animation 
oeveloped  in  the  wholesale  branches  of  the  trade.  There  were 
more  package  buyers  in  the  market,  and  a  daily  improve- 
ment in  the  order  demand  was  perceptible  the  past  few  days; 
but  purchases  were  conducted  upon  a  most  conservative 
basis,  and  orders  were  seemingly  governed  by  pressing  necessi- 
ties. Spring  goods  have  met  witii  rather  more  attention  from 
early  buyers,  and  a  few  orders  for  specialties  were  placed  for 
future  delivery;  but  such  cases  were  exceptional,  and  some 
little  time  will  probably  elapse  before  much  activity  in  this 
connection  wiU  be  witnessed.  The  jobbing  trade  was  quite 
light  as  regards  transactions  with  buyers  on  the  spot,  butt 


there  was  a  fair  re-order  demand  from  interior  retailers,  which 
indicates  that  seasonable  goods  are  rapidly  passing  into  the 
channels  of  consumption,  and  that  stocks  in  the  hands  of 
distributers  are  nearing  the  replenishing  point. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  for 
the  week  were  1,930  packages,  of  which  938  were  shipped  to 
Great  Britain,  409  to  Peru,  137  to  Santo  Domingo,  110  to  Ven- 
ezuela, &c.  There  was  a  continued  light  demand  for  nearly 
all  descriptions  of  plain  and  colored  cottons  at  first  hands,  but 
the  volume  of  business  was  doubtless  in  excess  of  the  pre- 
vious week,  and  indications  of  a  freer  demand  in  the  near 
future  were  not  lacking  at  the  close.  Brown  and  bleached 
goods  were  a  trifle  more  active,  but  not  in  liberal  demand,  and 
there  was  a  limited  movement  in  wide  sheetings  and  corset 
jeans,  while  cotton  flannels  were  taken  in  small  parcels  to  a 
fair  amount.  Colored  cottons  ruled  quiet,  but  some  fair-sized 
parcels  of  fancy  denims,  &c.,  were  sold  to  the  manufactur- 
ing trade  in  exceptional  cases.  Print  cloths  were  in  light 
demand,  but  the  temporary  stoppage  of  production  at  Fall 
River  and  the  steady  advance  in  raw  cotton  imparted  steadi- 
ness to  prices,  which  at  the|close  were  3^c.  less  1  per  cent  for 
64x64  "spots,"  31^0.  flat  for  64x64  contracts  to  February  and  %% 
@2?4c.  for  56x60s.  Prints  were  very  quiet,  aside  from  shirt- 
ings, in  which  a  fair  business  was  done  by  means  of  excep- 
tionally low  prices. 

Domestic  Woolen  Goods.— Men's- wear  woolens  con- 
tinued very  dull  in  agents'  hands,  and  the  outlook  in  this 
branch  of  the  trade  is  by  no  means  encouraging.  Worsted 
coatings  and  suitings  are  pretty  well  sold  up,  as  are  certain 
makes  of  indigo  blue  flannels  and  satinets,  but  both  all-wool 
and  cotton- warp  cassimeres  are  in  liberal  supply  in  spite  of  the 
great  curtailment  of  production  which  has  taken  place.  Ken- 
tuck  jeans  and  doeskins  ruled  quiet,  and  Western  manufac- 
turers have  wisely  resolved  to  lessen  the  output  of  their  mills 
until  the  condition  of  the  market  improves.  Ladies'  cloths, 
tricots,  cloakings  and  Jersey  cloths  were  severally  in  moders 
ate  requeet,  and  there  was  a  very  light  movement  in  flannels 
and  blankets  from  agents'  hands.  Purchases  of  dress  good- 
were  chiefly  conflned  to  email  parcels  of  plain  arid  plaid  all- 
wool  sackings  and  specialties  in  plaid  and  fancy  worsted  fa- 
brics, plain  worsted  dress  goods — especially  low  grades — hav- 
ing been  exceedingly  dull.  Hosiery  and  knit  underwear  con- 
tinued quiet,  and  there  was  a  light  business  in  carpets. 

FoHEioN  Dry  Goods.— Aside  from  a  few  descriptions  of 
goods  adapted  to  the  coming  holiday  trade  (in  which  there  was 
a  fair  movement)  foreign  fabrics  ruled  quiet  in  first  hands  and 
the  jobbing  trade  was  sluggish.  The  auction  rooms  presented 
some  good-sized  ofi'erings  of  handkerchiefs,  embroideries, 
laces,  lace  curtains,  &c,,  and  considerable  sales  were  effected 
through  their  medium  at  low  prices. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  13,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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OFFICE  OF  THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW  YORK,  January  24, 1884. 
The  Truatee*,  In  oonformlty  to  tlie  Cliarter  of 

the  Company,  submit  the  following  Statement 

of  Its  affuirs  on  the  Slat  December,  1883: 

PremlumB  ua  Marine  Risks  from 
Ist  January,  1883,  to  3  Ist  De- 
cember, 1883 *4,168,953  10 

Premluuis  on  Policies  not  marked 
oir  1st  January,  1883 1,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  off  from  1st 
January,  1883,  to  Slst  Decem- 
ber, 1833 $4,260,428  93 

Leases  paid  during  the  same 
period $1,901,042  38 

Betnms  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  following  Assets,  tIz.: 
United  8tat«s  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,666,795  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,500  00 

Seal  Estate  and  Claims  due  the 

Company,  estimated  at 425,C00  00 

Premium  Notes  and  Bills    Re- 

celvaole 1,588,306  79 

CashluBank 335,710  6 

Amount $12,972,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
mary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certitlcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  le 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1883,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPinAN,  Secretarjr. 


TBVSTEBS. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Buraham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Boyal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Bobt.  B.  Ulntnm, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
Wmiam  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vloe-Preddent. 
W.  H.  H.  MOORE,  2d  Ylce-Prealdent. 
A.  A  HAVEN,  Sa  Vloe-Presldeot. 


%nanviinc6. 


The  United  States  Life 
Insurance  Co. 

IN    THB   CITY    OP    NEW    YORK, 

(OHUANIZKD    IN    1860.) 

261,  262  &  2(S3  Broadway,  New  York. 

T.  n.  BROSNAN,  Prmldent. 
0. P. Fkaueioh. Seo'r  A.WHiiLWRioHT.AsstBea 
Oeo.  H.  BCRroHi),  Actuary. 
Br  an  act  of  the  Leslaiatare  of  this  State  this  Com- 
paii7*B  charter  was  so  amended  in  1888  that  hereafter 
all  the  prolltj  shall  belonc  to  the  pollcr-holders  ex. 
clnalTelr. 

All  Policies  henceforth  Issued  are  Incontestable 
for  tnj  cause  after  three  rear*. 

Death  Claims  paid  at  once  as  seon  as  satlsfactorr 
rroofs  are  received  at.  the  Homo  OfBce. 

Absolute  security,  combined  with  the  larKCSt  llber- 
alltr.  assures  the  pupuluritj  and  success  of  this  Co. 
All  form  of  Tontine  Policies  Issued. 
Comparison  or  Btrsuiicss  roR  Two  Txars. 
1888.  1883. 

New  Insurance  Written. . .  .«8  800,000  00  18,281,000  00 

Insurance  In  force 1«,780,000  00  18,n0(i,0ixi  00 

Assets 5,116,81440     B,iiitH,212  48 

Payments  to  pollcr-holders      459.679  46        475,98898 
Increase  In  new  business  written-ln  1883  over  1888, 

87  per  cent. 
GOOD  AOKNT9,  deslrlnK  to  represent  the  Com- 

Sanr.  are  Invited    to  address    J.    8.   OAFFNKT, 
apertntendent  of  Axenoles.  at  Home  Office. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YOKE. 

F.  S.  WINSTON,  President. 


ISSUES  EVERT  DESCRIPTION  OF 

LIFEdb  EN  DO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 


^teamslxips. 


ONL.  Y 


Direct  Line  to    France. 

GENERAL  TBANS^VTLANTIC  CO. 

Between  NEW  YORK  and   HAVRB, 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St. 
Travelers  by  this  line  avoid  both  transit  by  Knglish 
railway  and  the  discomforts  of  crosalDg  the  Channel 
in  a  small  boat. 

NORM  A  NDl E.  Franguel Wed..  Nov.  19. 6  A.  M. 

ST.  LAURENT.  De  Jousselln.Wed..  Nov.i;6.  11  A.M. 

AMEKigUE.  liantelli Wed..  Dec.  3.  5  A.  M. 

Prick  of  Passage  (Including  wine):— To  Havre- 
First  cabin.  *HM)  and  ».S0;  second  cabin.  $0');  steer- 
age, $.itS  -including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  un  Banque 
Transatlantiqne,  Havre  and  Pari.sln  amountBtoault. 

Special  Train   from   Havre   to    Paris. 

The  Compagnle  Generale  Transatlantlque  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Ilitt;KH*ie  checked  through  to  Paris 
without  examination  tit  Havre,  provided  passeDgers 
have  tlie  same  delivered  at  the  Company's  dock  In 
New  York,  Pier4:^  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
liOUIS  ]>E  BEBIAN,  Agent, 

No.  6  Bowllns  Green. 


C<p0tt0U. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Hercliants, 

No.  61  Stone  Street,  NB'W  YORK. 

Special  attention  slTen  to  the  pnrchaae  and  aale  of 
Future  Contracta. 


WALTER  &KROHN, 

COTTON     UROKERS, 

5S  BEAVKR  8TRKKT,  NEW  YORK. 


F.   Hoffmann, 

COTTON  BROKER  AND  AOENT 

88    RUB  DB   liA   BOURSE,  HAYRB. 


<£>tf\XtiXL 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 
8  South  'William  St.,  New  York. 

BXECUTK  OIIDEHS  KOK    KLTURB    DELIVIKT 

COTTON 

attbeNKW  TORK,  I.l  VRItl-ooi.  AND  NBW  Ok 
LBAN8  COTTON  EXCHANUBH.  AUoordenfor 

COFFEE 

attheNBW  TORK  COFKKK  KXCHANGK,  and 
ORAIN    AND    PROVINIONM 

at  tboNKW  YOKK  I'llODUCK  KXCHANCiK   aa4 

the  CHICAGO  BOAHLI  UK  TKAUE. 

COBRMPOXDIKTS : 

Messra.  Smith.  Edwanla  ft  Co.,  Cotton  Brokm 

Liverpool. 

Meenrs.  Samuel  II.  Buck  ft  Co..  New  Orleans. 


OCSTATU8  C.  Hopkins.   Lucius  HoPKiifsBiiRH. 

CRARLCS  V>.  MILLCK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

.No.    184    PEARL    STREET, 

NEW   YORK. 

0BDIB8    rOB    FlITUKE    CONTRACTS    BZCCtTTBD  I> 

New  Tobk  ANn  i.iverpoou 


G.     Schroeder    &    Co., 

SUCCESSORS  TO 

i;VARE  &   SCHROEDER, 

COTTON    COMMISSION    MERCHANTS, 
POST  BriLDING, 

16  &  18  Exclian^e  Place,  New  York. 

Special  attention  paid  to  the  execution  of  order* 
for  the  purcbaae  or  sale  of  contracta  for  future  d*. 
IlTcrr  of  cotton.    Liberal  adrancea  made  on  oen- 

BlynmentB. 

A.  C.  VON  OuNDEU.     Charles  Mathoff. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nog.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  OrNDEElT"*  MAYHOFF, 

COTTON    BUTBHS, 
mEmPHIS,    TBNN. 

Farrar  &  Jones, 

132   PEARI.   STREET,  NEIY  YORK. 

Liberal  advances  made  on  Cotton  conslKnments. 
Special  attention  Riven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    &    CO., 

NORFOLK,  VA.  

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS. 

No.     18    RROADW^AY. 

Liberal  advances  made  on  Cotton  consljniments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton  In  New  York  and  Liverpool 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

126  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Fntoree  promptly 
executed. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Established  (In  Tontine  Bnlldlnx)  1840. 

William  H.  Beede& Co., 

COTTON    BROKERS, 

No.  6  and  7  ^VILLIAin  STREET. 

Special  attention  Klven  to  orders  for  the  bnyinc 
and  selllna  of  Cotton  roK  Fttube  Ueliviht. 

Waldron  &  Tainter, 

COTTON      MERCHANTS, 

ni     W.Mll.     STIIKKX. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoiD  By  ALL  OEALERSThrouomoutThc  WO  R  LD 
,601.0  MEDAL  PARIS   EXP0SITION-ia7B. 


v)li 


THE  CHUONICLK 


[NoTEMBEk  15,  1884. 

pttBCjeXXangPtts, 

Walter  T.  Hatch.  Henry  P.  Hatch. 

Nath'l  W.  T.  Haltk.  Arthur  M.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

( tJ»o  Chapel  8t«,  New  Haven 

Personal  attention  given  at  the  BXCHANOBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marKln. 

DBP08IT8  KBCKIVBD— subject  to  check  at  slgbt 
— with  Interest  upon  balances. 

Special  attention  nald  to  INVBSTMBNT8  and 
accounts  of  CODNTRT  BANKERS. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Oompany  lal  Day  of  July.  1884. 

CASH  CAPITAL  »1 ,000,000  00 

Reserve  for  unearned  premiums       . .      2,043.222  85 

Reserve  for  unpaid  losses 256,486  66 

Netsurplus 658,967  64 

»3,957,6T6"65 
STEPHEN    CROHTEL,!.,  Prealdent. 

VVM.  R.  CRdWELL.  Vice-President. 
PIULANDEK  SHAW.  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Seo'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »3,000,000  00 

Reserve  for  Unearned  Premiums 2,65n,807  00 

Reserve  for  Unpaid  Losses  and  Claims.      350,312  42 
Net  Surplus 1,842,655  04 

Cash  Assets,  July  1,  1884 17,843,674  4> 

CHAS.  J.  mARTIN,  President. 
J.  H.  WASHBVRN,  Secretarjr. 

iETNA 

Insurance  Compan) 

OF    HARTFORD. 

Asaets  January  1, 1884 $9,192,643  80 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fund 1,923,185  9^ 

Capital 4,000,000  Of 

NET  8UKPLUS 03,369,457  So 

No.  3   Cortlandt  St.,  New  York. 

JA8.   A.  AI^EXANDER,  Ageut. 

North  British 

&   Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBIJRGn. 

United  States  Board  of  Management, 
NBW  TORE: 

Solon  Humphreys.  Ch'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Esq.  (David  Dows  A  Co.) 
E.  P.  Fabbki,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittkudkn 
Ezra  White,  Esq. 
J  J.  AsTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM 

UANAOBRS 
OflSce,  S4  iruilam   St.,  New    York. 

G  ommercial 
LJnion  Ins,  Cyo. 

(OF  LONDON^ 

ALFRED  PELL, 

Sesident  3lafiaff$r. 

Cor, Pine  &  William  Sts 


fi/jOttUtt. 


Woodward  &   Stillman, 

MERCHANTS, 

Post  Bnilding,  16  &  18  Exchange  Place 

NEir  iroRK. 

IjOANS  MADK  on  ACCEPTABLE      BCURITIE8. 
Oa&h  Advances  Made  on  Consignments. 

BPXCiAL  Attention  to  Okdbbs  for  Contracts 

»OR  Fdturb  Delivebt  of  Cotton. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  8PINNBRS, 
OrrEBED  ON   TERMS  TO   StTIT. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  23   William  St.,  New  York. 

Jeini8on,Groce  &  Co.,  Galreston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTORiS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excbange   Place, 


Post  Btjildino, 


NEW    rORK. 


Rountree  &   Co., 

COIHIHISSION     MERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOI.K,     VA. 

13^  Special  attention  f^iven  to  the  execution  of  or- 
ders fur  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  Exchange  and  tetoclt 
Board.    Liberal  advances  made  on  consignments. 


FEKGtrs  Reid. 


Theo.  H.  Price, 
Late  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK^  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Bpecial  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
marfcets-     Correspondence  Bollcited. 


®0tt0U. 


Gwathmey  &  Bloss, 

COniHISSION     JflERCIIANTS, 

No.  123  PEARL  ST.,  N£W  YOKK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Qrain  and  Pro- 
TlBlons  In  New  Yorlc. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consignments 
Bpecial  attention  given  to  orders  for  contracts  for 
Ritnre  delivery  of  cotton. 


Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NETV  YORK. 


COTTOTV. 

Advanoes  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
■old  on  oommisalon. 


JOHN    H.    CLISBY    &,    CO., 

COTTON  BUYERS, 
mONTGOniERY,    AI.A. 

PCBOHASE  ONLT  ON  ORDERS  FOB   A  COUHISSION 


Fellowes   &  Tileston, 

COTTON,  STOCKS,  RONDS,  ^kc., 

U5  WILLIAM  STREET,  NEW  YORK 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Bxcb. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
1S4  PBARI.   STREET,  NSW  YORK. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.    E.   Staenglen, 

NETV  YORK,    NEM^  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STDTTGAET. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


LIHKAN,  Abraham  St  Co.,   Lxhman,  Dents  A  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coramssioN  itierchants. 

No.   40   BXCHANGB   PLACB, 

HEUBERS  OF  THE  COTTON,  COFFEE  AND 
PRODUCE   EXOHANQES. 

VP-TOWH    OrFICE,    No.    204    CHtTRCH    Stbukt, 

Neiv    York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
Yorit  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &.  Co.. 
and  Messrs.  L.  Rosenheim  &  Sons. 


John  C.  Graham  &  Co., 

R  A  N  K  £  R  S 

ANI> 

COTTON  COMMISSION  MERCHANTS 

No.  18  Truiiam  Street,  New  York. 

8ELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fn| 
tare  Contracts  executed  in  New  York  and  Liverpoo 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOI., 

Beoelve  consignments  of  Cotton  and  other  Prodnoe 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Bepresented  in  New  York  at  the  office  of 

BABCOCK    BROTHERS    A   CO., 
GO  Wall  Stbkit. 


Wh.  Mohb.  H.  W.  Hanehann.  Clxhens  Fischer. 

Mohr,  Hanemann&  Co., 

123  PEARIi  ST.,    18«  ORAVIERST., 

New  York.  New  Orleans,  La. 

Special  Attektion  Givbn  to  thb  Execution 
of  orders  for  future  contracts. 


Friedrich    I.   Fischer, 

COTTON  AGENT, 

Austria.  PRAGUE.  Austria. 


Wa&hen  Bwmr,  Jb.  John  H.  Bwin, 

Ewen  Brothers, 

COTTON    BROKERS, 

Noa.  31    dc    33    Broad   Street, 
MEW  TOBX. 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND  COMMERCIAL   INTERESTS  OF  THE   UNITED  STATEa 
(Entcrod  Moordlng  to  not  o(  Congress,  In  tho  year  1834,  hj  Wm.  B.  Dana  di  Oo.,  in  the  ollloo  o(  the  Llbrariun  of  CongreM.  WMhlngton,  D.  0.] 


VOL.  39. 


NEW  YORK,  NOVEMBER  22,  1884. 


NO.  1,013. 


^iuaticlal. 


AMERICAN 

Bank  Note  Company, 

143  BBOADWAT,  NEW  YORK. 

ISuclai'SA  I'onndcd  170i>. 

Ibeoreoratoil  imlcr  Livz  of  CtUe  of  Vew  YatTt,  1853. 

Kcorjiran'zcd   187f>. 
Enghavkhs  and  rniNTKP.S  OP 
BONOS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL   TENDER  AND    NATIONAL    BANK 
JIOTE6,  of  t.lo  UMITEO  STATESj  and  for 
Foreign  Covornincnts. 

ENORAVINO  AND  PRINTING. 
B.VNK  NOTICS,  SHARK  CEUTIi'ICATKS, 
HONIIH  FOIl  GOVERNMKNTS  AND 
COUrilKATIOX.S,  UKAJT.S,  CHECK.S, 
BILLS  OF  KXCHANGK,  .STAMPS,  *c., 
in  the  fiiieHt  and  most  artistic  gtylo 
I'ROW     STKET,     ri.ATKS, 

Ti'.h  s;cc*.3l  sifegoiria  to  ptertst  COClTTIUinilTIKO. 
Bjedsl  -[szon  Dinofiictared  cioluslrely  for  sss  of  th) 
Toapaaj. 

SAFETY  COLORS.      SAFETY  PAPERS. 
Work    2'.xei'uto<l    In   l'*ircpr<tof  ISuilclinga. 

UTHOGRAPHIC  ANS  TYPE  pniNTIiia. 

KAILWAT  TK'KKTS  OF  IMPROVrn  STYLES. 

t»how  Cardn,    Label*,    Caioudurft. 

BLAUK    B00K3    OP    EVEBY    DESCBIPTIOlf. 

ALBERT  G.  GOODALL,  President. 

VHF.-PRESIDENTS  ; 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

i.  H.  STAYNER  Treas. 

THEO.  H.  FREELAND,  Sec(y. 


Asa.  p.  Pottib,  Prest.      J.  VV.  WOBK,  Caataler. 

Maverick  National  Bank, 


BOSTON. 


CAPITAL, 
SURPLUS, 


9400,000 
400,000 


Aoooonta  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favurabte  ternu. 

Qoremment  Bonds  boojzht  and  sold. 


TaOMAB  A.  VT8B.  W.  E.  D.  VTSK, 

Member  N.  V.  Stuck  Exchange. 

Vyse  8c  Son, 

BANKEKS    AND    BROKERS, 

5fi  Broad  wiiy  A  7  Exolianire  Court.  N.  Y. 

Branch  Office  at  the  Everett  House,  Union  Erquare 

and   17th  Street. 


Gilder  &   Farr, 

81    dc    33    BROAD    ST.,  NEUr  YORK. 

BASKEKS    AND    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
Marifin.  (>overniitcnt  llonds  and  other  Investment 
Securities  t>ouKl)t  and  sold  on  commisson.  Special 
attention  to  orders  by  mail  or  teletfrapti. 

TINKER    A.    WESTON, 

BANKERS   AND   BROKERS, 
No.    3    EXCHANGE     COURT, 

New  York. 

Hnmr  C.  TiwsitR,  Member  N.  T.  Stoek  Bzob. 
BiNsasLAiR  WiaToN, 


STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  EO  BROADWAYS  5  NEW  ST, 

Opposite  Stock  Ezchanxe. 
TROV,  N.  v.,  14  &  15  HALL  BUILDINO 

Private  Wire  to  Troy. 
6e«urlUe«  curled  on  oiarKla.  Uitareat  paid  oo  halinort 


^itiattcial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stook  Exchanges 

L.  H.  Taylor  &  Co., 

BAMKKKS, 

8.    W.   €or.  Third  and  €h««tnat  Sts., 

PHII.ADBLP11IA. 

0«poslta  received  subject  to  check  at  sight,  and 

Interest  allowed  nn  daily  balances. 
Stoeka,  BondH,  Ac,  boaght  and  sold  on  oommlaslOn  tn 

Philadelphia  and  other  dtlea 
Particular  attention  fdven  to  Information  regarding 

InveBtment  Securities. 
Private wlreto  New  Vork.  Ritltlmoreand  other plaoes 


Simons  &  Chew, 

STOCK    BROKEUS, 

2  KxehangeCoart^  52  BroHdVFay^N.T 

Stocks,  Bonds  and  U.  S.  GoTernment  Seourttlea 
8uu*{bt  and  Sold  on  Commission. 

JAS.  D.  Simons,  BiriaLr  Chkw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Pruduoe  Kzchange. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.    18    WaU    Street,    Ne%v    York. 

Serenteen  Tears*  Membership  In  the  New   York 

Stock  Exchange. 
BOBERT  J.  Kimball.         alfhed  B.  LorrNSBBRT. 


WAL8IUN  U.    BUOWV.  FKED.  A.  BRO¥nI. 

IlEKBltUT  P.  BBOWA-. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


Members  New  York  and  cnicaico  Htock  Kxchanges. 
also  New  York  Mining  stock  Kxchange, 

Rolston  8c  Bass, 

BANKERS, 

SO    BROAD    STREET,  NETF    ¥ORK. 

Stocks.  Bonds  and  M  Iscellaneotu  Secnntlas. 
Correapundence  tioUcited. 

quotations  cheerfnllr  fumlsbed. 


J.  F.  Mahoney  8c  Co., 

No.    16     WALL    STREET, 

DEALERS  IN 

INVESTIHENT    SECURITIES. 

Alllclassea  of  CIt7.  Town  and  Rallwaj  Bosda 
bought  and  sold. 


R.  T.  W^ilson  8c  Co., 

BANKERS  AND  COMMISSION  MERCHANTS. 
t  BxetaABxe  Court,  New  Kork. 


^ittanclaL 


Geo.   K.  Sistare's    Sons, 

le  &  18  Broad  Street,  New  York. 
131  SoutbTbIrd  Street,  Pblladelphla. 

Connected  by  private  wire  with  main  ofllce,  New 
"  York. 

OKALKUS    IN 

FIRST-CLASS     INVESTIIIENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar* 
fftn.  all  seoorltlea  dealt  in  at  the  Mew  York  Btook 
ti:xohanKe. 

Interest  allowed  on  dally  balances. 

Ail  depoaiu  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph. 

H.B.UOLLIXS.      F.A.YZNAGA.      Fba^K  CHOLLUTS. 

H.  B.  Holiins  8c  Co., 

BANKERS    AND    BROKERS, 
74  BROADW^AY. 

Members  S.Y.  Stock  Exchange. 
DEALERS      IN      FIRST-CLASS       INVESTSTKNT 
SEOUKITIES 
Buy  and  sell  on  commission  all  daasee  of  Stooka 
and  Bonds,  for  ca^ti  04-  on  margin. 

Agents  for  Banics,  Bankera  and  Railroad  Oom- 
panics. ^ 

.     Taintor  8c  Holt, 

BANKERS, 

No.  10  W^ALL  STBEET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  oa 
'balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston, 
a.  K.  TAINTOU.  GEO.  U.  HOLT. 

G.  D.  VHUILIKB. 


W.  M.    Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANQB, 
BANKER    AND    BROKER, 

K   TO   51)    DREXEL    BUILDING, 

Nefv    York. 

STOCKS    AND     BONDS     BOUGHT    AND    BOLD 
STRICTLY    ON    COMMISSION. 

Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 
Intimate  knowlo<It;e  of  all  railroads  for  past  twsnty 

years.    Parties  desiring  to  buy  or  sell  iuiqiiot«(l  •#■ 

curitles  will  do  well  to  communicate. 
F.  H.  Smith,  {  Members  N.  Y.  Mining,  Stock  A  N*- 
S.  \V.  Smitu,  t  Uuuaj    Petroleum  Kxchange^ 

Hamilton  &  Bishop, 

BANKRR9   AND    BKOKRRS. 
No.  35  PINK    MTHlilBT.  NK%V  VOSK. 

(Members  New  York  8took  Kxohanga.) 

Aoci>unts  of  Banks,  Bankers  and  others  r«oalT«da 

Interest  allowed  on  Balanoos.  A  sirtctJj  Commission 

BualnetBlntbeparchaneand  sale  of  stooks  and  bonds. 

Private  TeloKTaph  Wire  to  Albany,  Troy,  Syraonaa, 

Rochester,  L'tloa,  Buflbilo,  Cleveland  and   Chicago 

Draw  on  Ctty  Bunk  ot  Londua  In  amooQls  to  suit. 

Special  attention  given  to  Securities  tor  Investmvot. 

Jameson, Smith8cCotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 

33  Broad  St.  and  S7  Ezcbause  Place 

STOCKS,    BONDS,    GRAIN     and     PUUVliUOMa 
bought  aad  sold  in  New  York  and  Chicagu. 
omcagu  Correspondents,  WM.  T.  UAKJCB  *  00. 
Mm*  and  ezoluatve  private  wire. 


IHE    (HHUNICLK 
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g^oveign  j^-ecltattge. 


Drexelj  Morgan  &  Co., 

W^ALI.    8TRBET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

NO.M  Sotitb  Third  Street. 
PHILADELPHIA 


Drexel,  Harjes  &  Co 

31  Boulevard  HauBsmann, 
PARIS. 


BOMMSTIO   AND   FOREIGN    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  comraission.  Interest  allowed  on 
Deposits.  Foreiirn  Exchange.  Commercial  Credits. 
Gable  Transfers.  Circular  Letters  for  Travelers, 
•Tftllable  in  all  parts  uf  the  world. 

Attornits  and  aoxnts  oi 
niessrs.  jr.  S.  inOROAN    &  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  59  1¥AI.I.   STREET,    N.  ¥., 

Dtnr  AND  SILL 

BILLS    OF    EXCHAHTCE 

ON  GREAT  BRITAIN  AND  IRKI,AND.  FRANCE 
GBRMANY,  BELGIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  &  Travelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Quadalonpe. 
nAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BUrWJBBW    THIS    AND    OTHER    CODNTRIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  ForeUrn  Countries. 


J    &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

^IT,L8    OF    EXCHANGE   ON 

SniTH,    PAYNE    &    SniITH'S, 

BANKERS,    LONDON; 
IJOANC  HESTER  dc   COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINIb    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
GABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON;  PARIS: 

Si:^.' sf  "otn^V.tbos  E.  DAYIS.  W.  G.  H.  HIATH. 

William  Heath  &  Co., 

BAIVKERS     AND     BROKERS, 

No.   80    Broadway,    New    York. 

Members  of  New  York  Stock  BzchanKe. 
rOBEION  EXCHANGE.     CABLE  TRANSFERS. 

William  I^th  &  Co., 

10  Ttaroinnorton   Are.,  Loudon,  fine 

Draw  Bills  of  Bxchanfie  and  transact  a  freneral 
flnandat  commisston  business.  Particular  attention 
(iTen  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Kne  Scribe,  Paris* 

Orders  solicited  for  I^ondon  and  American  markets 
for  InTestment  or  on  marRln.  Railway,  State  and 
City  Loans  negotiated. 


John   Munroe  &  Co., 

No.  32  Nassan  Street,  New  York, 

No.    4    Post   Office    Sqnare,    Boston, 

CHEQUES  AND  CABLE  TRANSFERI!  ON 

mUNROE    &    CO.,    PARIS 

8TKRLING   CHEQUES   AND    BILLS    AT    SIXTY 
lAvS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

Cmcm^B,  Notes  and  Credits  fob  Trayblers. 

KOVNTZE     BROTHERS. 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  fortlie  use  of  travelers  In  all  parts  of  »ho 
world.  RllIB  drawn  on  the  Union  Bank  of  London 
Telegraphic  transfers  made  to  London  and  to  Tartonii 
places  In  the  United  States.  Deposits  received  sub 
Ject  to  check  at  sieht,  and  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
■eourttles  bought  and  sold  on  commission. 


Iforjeigti  giXcUmxQz, 


August  Belmont  &  Co., 

BANKERS, 

No*.  19  and  21  Nanitau    Street, 

Issne  Travelers'  Credits,  available  in  all  parts  of  the 
world,  through  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
en  California,  Europe  and  Havana. 


J.  &  W.  Seligman  &  Co., 

BANKERS. 
No.    33     BROAD    STREET, 

NewT    York. 

Issne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRKRES  &  CIE.,  Paris, 
SELIGMAN  &  STETTUBIMER,  Frankfurt, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTUBIMER.  Berlin. 
Pavable  In  anj  part  of  Europe,  Asia,  Africa,  Atu- 
bralia  and  America. 

Draw   Bills  of    Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J 


ohn    Paton   &    Co., 

SUCCESSORS   TO 
JESIJP,    PATON    &    CO., 

S2    William  Street,   New  York. 

Accounts    and    Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 
Dividends  and  Interest  collected  and  remitted. 
Act  as  agents  for  corporMtions  in  paylu,;  coupons 
and  dividends ;  also  as  transfer  ueents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and   Cable  Transfers  bought 
and  sold. 

DRAW  on 

THE   UNION    BANK    OP   LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KxmntDT  Tod. 

H.  O.  NORTHCOTK, 


Alxxandxr  Babinq, 
Member  N.  Y.  Stock  Exoh. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agenta  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credtta,  also  foreign  and  domestic 

travelers*  letters  of  credit  In  pounds  stisrllng  A  dollars. 

Offer   Inirestnient  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  Sc  CO.,  j  >  n^nnM 

&.  J.  HAMBKO  &  SON,  !  LONDON. 

.  OYEN8  &  SON,.AMSTERDAM. 
UOTTINGCER  <&  CO.,  PARIS. 


Kidder,  Peabody  &  Co  , 

BOSTON,    MASS. 

Cor.  Wall  and  Kassau  Sts.,  New  York. 

FOREIGIV    BAIVKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

and 

Commercial  AND  Teavklers'  Credits. 

CORRESPOy  VESTS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  &.  CO.,  Berlin. 

Schulz   &  Ruckgaber, 

B  A  NKERS. 
29  VriLLiAM  STHEET,  NEW^  YORK. 

cohrkspon'dents  of  the 

International  Bank  of  London 

(Limited)  London. 

jnesars.  jouu  Berenberg,  Gossler  &  Co. 

Hamburg. 

niessra.marcnard,  Kraussdc  Co., Paris. 

Commercial  and  Travelers*  Credits. 
Bills  of  Exchange.  Cable  Transfers. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

IG    EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  EXOHANOB,  CABLE 
TUAN8KKRS.  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLK  I 
IN  ALL  PARTS  OK  THE  WORLD. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
DKAURg  IN  Foreign  Exchange,  Gotbrnmknt 

AND  OTHER  INYKSTMENT  BONDS. 
.  .    _8TERLINO    LOANS    A    SPECIALTY. 
64  Wall  St,  and    62  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


%miJuv$  mux  ^rolietrs. 


J.  C.   Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24    Pine   Street,  New    York. 

Transact  a  General  Banking  Baginew 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  In  Mining  stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negottated- 

Dlvidends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  Issue  a  Financial  Report  Weekly. 

Braucb  Office,  320  Broadw^ay. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         I  Members  of  the  N.  Y.  Stock 
Frank  F.  Dickinson,  i     and  Mining  Exchanges. 


James  Whitelt,  II.  Cruger  Oaklkt, 

HAKBY  C.  LOGAN,  MAYNAHD  C.  BTRS, 

HENRY  H.  DoDOE,  Washington,  D.  C. 
Wm.  R.  Tkavkbs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADTTAY,    NE1¥    YORK* 

RRAxm    owFiricH  J  ^^  Fifth  Ave.,  New  York. 
URANCH    OFFICES  j  53^  jg^j^  ^^^    Washington.  D.  O. 

Buy  and  sell  OQ  commtssloD  all  classes  of  Railroad 
Securities;  also  Grain  and  Provisions. 

Private  TelcKraph  wires  to  Philadelphia.  WUmltiK- 
tOD,  Baltimore,  Washington,  Bridgeport,  New  Haven. 
Boston  and  Pittsburg* 

CALDWELL,   WASIIBIIRN    A. 
TOWMSEND 

BANKERS    AND    BROKERS, 

No.     8     tVALI.      STREET. 

Transact  a  general  Banking  Business,  Inolnding  th. 

Purchase  and  Sale  of  all  Securities  dealt  In  at  th. 

New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  Bight  draft 

C.  B.  CALDWEix.  Lansing  C.  Washbitkn, 

Chas.  J.  Townbend.  Member  N.  Y.  Stock  Bxohang. 


Wood,   Huestis   &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

BUCCBSSOBS  TO 

WOOD    &    DAVIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 

FIRST-CLASS  RAlbKOAD  FlUST  MORTOAGI  BOND. 
GEORGE  C.  WOOD,  r.  H.  HUESTIS.  L.  M.  SWAN 

John  H.   Davis   &  Co., 

BANKERS   AND   BROKERS, 

No.    17    VTALI.    ST.,  NEW  YORK. 
Members  Of  New  York  &  Philadelphia  Stock  Exoh'gM 

PRrVATB    WIRES    TO: 
PHILADELPHIA, 

BALTIinORE, 

YORK,  PA., 

CHICAGO. 


Gilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General    Banking  Business,  boy 
iUd  Sell  Government  Bonds  aq,d  Investment  Seoorl- 


Simon  Borg  &  Co., 

So.  8  tVAI.1.  STREET,  NE1Y  YORK. 

DEALERS    IN    ALL    KINBS   OF 

Railroad  and  Inrestment  Secnrlties. 

ROTTTHBBN    PBCUKI'I'imi    A    BPRCTAITT 


W.  H.  Goadby  &  Co., 

BANKERS   AND   BROKERS, 

No.    8     TVAIil.     STREET, 

New    York. 


B.  ASISL.     L.  S.  Frankbnheimer,    M.  Seligsian, 

.V  embers  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.   61    EXCHANGE   PLACE. 
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R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WAI-L  8TKKKT,  NKW  lOBK 
DEALEtU  in 

Ballroad  &  Mlgccllaucons  Secnritles. 
Southern  Securities  a  SpeeUiUy. 


Stewart  Brown's    Sons, 
stock  brokers, 

38  PINE    STREET,  NEW  YORK. 


A.  H.  BATKMAW,  DonOLASS  OREIK, 

Hemb.N.V. Stock  Rxch.        Memti.N.V.CottoDBzch 

W.  W.  DUULEV. 

GREEN    &.    BATE9IAN, 

85   WALL   STREET,  NEW  YORK. 

Stocks,  Cotton  and  Forelcn  Excbanse 

PrlTat«  Wire  to  Wuhlngton. 
BATKMAN  &  CO..  WAaHINOTON,  D.  n. 

Coll  J.  Turner,    jAS.TcaNEB.    N  H.  Linslbt. 
Memb.  N.Y.  Stock  Ezch.  Special. 

C.  J.  Turner  &  Co., 

BANKKHS  AND   BROKERS, 
16   A:    18    Broad   Street,  New    York. 

STOCKS,  BONDS,  GRAIN  AND  PROVISIONS 
boiutbt  and  sold  In  New  York  and  Chtoaso  market* 

B.  C.  U  DHBERT,  )  OHN  J.  C.  IICMBKBT 

Member  N.  Y. Stock  Ezch. 

E.  C.  Humbert  &  Son, 

BAHKEKS   AND   BR0KEB3, 
No.    39    WAIili    STREET, 

DRSXIL    BI7II.DINQ,  NEW    YORK 

Bouden    &   Jenkins, 
25  fine  §T.  -  l^euj^ORJo 

Parchcae  and  sell  on  Commlaalon  GOTERNMBNT 
and  RAILROAD  BUNDS  and  STOCKS,  and  all 
clBisea  of  Securltlea  dealt  In  at  the  NEW  YORK 
STOCK  EXCBANOK,  or  all  rep'iUble  Secnrltlea 
boaxht  and  aold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Intereat 
paid  on  DEPOSITS,  inbjeot  to  check. 


cKy  Co. 

B  A  »^  K  E  R  S  , 

No.     18      WAI.Ij     STREET, 

Nenr  York, 

Tranaact  a  Oeneral  Banking  Boalneaa.  Inolndlns 
the  parchue  and  aale  of  STOCKS  and  BONDS  lor 
cash  or  on  margin. 

Bar  and  Sell   Investment  Secnrltlea. 

P.  O.  BOX  8,847. 

A.  H.  KtDDXS.      WATLAin)  THABK.      H.  J.  MOIUO. 

W.  C.  HIU. 


f^waCbJtxs  wnA  ^xo\Ltxs* 


IBoodtft 

^  ^  ^  So* 

rrr'S^—      BANKERS 
38  Broadway,  cor.   Exchange  Place,  N.  Y. 
Branch  OlUcr,  1'2S  I>a  Salle  St.,  Chicago, 

TKA.NSAI  T  A  GKNEUAF.  BANKING  BUSINESS 
INCLUI<lN(i  TllK  PUUCIIASE  AND  SALE  OF 
STOCKS  AND  B(JNI)S  KOH  CASH  OK  ON  MAIU 
GIN.  BUY  AND  SELL  INVESTMENT  SBClJKlI 
TIBS.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D   A.  BOODT.  C.  W.  McLEIiAjf,  Jr. 

REUBEN  LELAND. 

BANKERS, 
UNITED    BANK    BUII.DINC, 

'Wall   Street,  Corner  Broadway. 

STOCKS,  BONDS  <t  OOMUEROIAL   PAPER. 

Stocks  and  Bonds  bonght  and  aold  on  commission 

at  New  York  Stock  Kxchange.    Adraoces  made  on  I 

bof  liMM  paper  and  other  aecurltler.  >  >>-  j 


J.  A.   Kohn  &  Co., 

BANKERS   AND    BROKERS. 
19  Broad  St.,N.  Y.,  KIlllsBulIdlns, 

Transact  a  General  lianklng  Itnsiness. 

Koroiirn   Exchange,  Bond.i,  Slocks  ami    Miscella- 
neous Socurlllt's  biiughl  and  sold  un  cuaiinlaslon. 

Juuns  A.  KoiiN.  David  ociis.    Moiiitz  Ocns, 
Memb.N.Y.Stuck  Excb.  Memb.  N.Y. Slock  Ex. 


HIKAM  DawiNO.  CI.ARK  DBWIHO.  I*.  T.  BONTECOC. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS   AKD    BROKERS, 

No.   18  Wall  Street,  New  York. 

Stockn  and  nonds  UouKbt  and  Sold  on  Conunlmton 
Accounts  received  ttnd    Interest  allowed  on  baU 
lances,  which  may  bo  checked  for  at  sUtht. 


Hatch  &  Foote, 

BANKERS,  No.  IS  ITall  Street,  N.  Y. 

We  make  U.  8.  Bonds  and  InTestment  Secnrltlea  a 
8pe<dalt)r,  execute  order*  In  STOCKS  and  BONDS 
for  cash  or  oarrr  the  aame  on  margin.  We  tranaact 
a  general  BANKING  bnslnesa  and  ALLOW  INTER- 
EST on  DEPOSITS.  Branch  Ofllces,  connected  by 
private  wire,  Norwich,  Conn.,  and  Boston,  Mass. 


Howard  Lapsley  &  Co., 

BANKERS   ANB   BROKEBB, 

No.    34    BROAD    STREET, 

Now   Yorli. 


^0vjeifltt  Sanlijetrs. 


The  City  Bank, 

(LUUTED.) 

LOIVDON,    E3IGL.A]VI>. 

Authorized  Capital,  .....  £4,000,000 

Snbacrlbrd  UapTlal,  ......    4,000,000 

Pald-Cp  Capital,    ......      1,000,000 

Keaervo  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

JiltANCBEa : 

Tottenham  Cotirt  Boad 
Paddlngton, 


Bond  Street, 
Lndgate  Hill, 
Knightsbrldge, 
llolbom. 


London. 


Aldgate, 
OldBf- 


treet. 


The  Bank^hlle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  O.  KENNEDY.  Manager. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

IjONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO Omoe, 422  CaltTomla  St. 

NEW  YORK  Agents,  J.  A  W.  Sellgman  Ic  Co. 

BOSTON  Correspond'ts,  Massacliusetts  N.  Bk 


tntborlzed  Capital, 
Fald-np  Capita],  • 
Reaerve  Fund,  -    -    . 


-  -  $6,000,000 

-  -    1,500,000 


-    -      400,000 

Transact  a  general  banking  business.    Issne  Com- 
mercial credits  and  Blllsof  Exchange.  aTHllabie  In  all 
ports  of  the  world.    Collections  and  orders  for  Bonds, 
Stocks,  etc,  executed  upon  the  most  favorable  terma. 
FUED'K  Y.  LOW.  !»..„.„«._ 

lONATZ  STEINIIABT,  (""'■**"• 
P.N.  LIT.IENTHAL.  Cashier. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital |7,E0O.0OO 

Uescrvo  Fund 4,4>i0000 

Reserve  for  Equalisation  of  Dividends  ....       400,0(10 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  Isane  Letters  of 
Ciellt  for  ueeof  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  (la.outta,  Singapore,  Saigon, 
Manila,  Ilong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francisco 
and  London. 
A.  ni.  TOWN8END,  Agent.  47  William    St. 


Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £l.800,',C0. 

Quarautee  and  Reserve  Funds,  £7.7,710. 

Letters  of  Credit  and  Drafts  Issued  on  the  109 

branches  of  the  Bank  In  the  Colonies  of  Queensland, 

New  Sonth  Wales,  Victoria.  Sontb  Australia,  Tasma- 


nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Trasafan  made.  Deposits 
received  In  London  at  Intereet  for  ttzed  periods  on 


t«rms  which  mar  be  asoertalnad  U  the  office. 

PBIOBAUZ  8KLBY.  Beoretary. 


Narr  &  Co., 

ABIERICAIV    BANKERS, 

STUTTGABT,  GEBMANT. 


|f0Vfi0U  J^XCIUtB, 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BUILDinoS, 

LONDON,    ENGLAND. 
Capital   Paid   Vp,  £971,860   BlarUnc. 

DinBCTOItB: 
B.  LAINO.  Esq.,  IL  P..  (Aairauui. 
OiirrBAi.  HSNHT  uopKiNsoir,  ai.L 
Ualcolm  a.  Laino,  Esq. 
John  Houatio  Llotd,  Esq. 
John  pxndib,  Esq.,  M.  P. 
Bib  Hxnbt  Dbummond  WoLrr, 

O.  C.  M.  Q.,  K.  C.  B..  M.  P 
SIB  Cnini.M  LAWBENca  Youno,  Bait. 
FRANaS  PAYT,  Esq.,  Managing  Director. 


TtaU  Company  undertakes  the  btulnesi  of  Tnute* 
to  Loans  of  approved  Railways,  negotiates  antf 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividend*  oa 
or  Beglatratlon  of.  Stocks  In  London,  or  othsnrlM. 


Cable  Address— PATT,  LOHOOir. 


Railway  Debenture  Trust 

COmPANY   (LiaUTED), 
No.    4    BANK    BITII.DING8, 

LONDON,  ENGLAND 


Same  Direclori  as  the  Sailway  Share  Tru*t 
Company  (Limited). 

OAPITAI.   PAID   UP,    wltb   Snrplna, 
£1,956,410  Sterllnc 

Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Solicit  accounts  and  agencies  of  Banks,  RaUwart. 
Corporatlona,  flrms  and  Indlvldnala,  npon  faror 

able  terms;  also  orders  for  the  parchase  and 

sale  of  Bonds,  Shares,  &a,  Xc^  on  ConunisslOD 

on  the  Stock  Exchange. 
Negotiate  Rallwaj,  State  and  City  Loans  and 
laane  Commercial  Credita  arallable  In  all  parta  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAn,    -    •    .    -     HOIiliAND. 

Ebtabushzd  IMl. 
Subscribed  Capital, 8,000,000  -  OuUders  (|S,aoc,OOa.-> 
Paid-Dp  Capital,     7,871,100-       "  ($3,148,440—) 

Reserve  Fund,  »IB,8e3  87     ■•  (ISSS.etSMt) 

Bead  Ofllce,  Aauterdam. 

BJUNCHXa : 
London-KXCHANOB  A  INTBSTMBirF  BAHX. 
B.  W.  BujDmrsomi  Jk  Oo. 
Nos.  96  A  D6  ThreadiMeffle  Street.  KC. 
Betterdam— DE  WISSBL-eo  EFTBCTBNBAMK. 
Eaeekede-B.  W.  BLIJDENSTKIN,  JB. 
Alsneloe— LEDBBOKB  *  CO. 

Transact  a  general  Banking  and  Ck>mmlselon  Bul- 
neas  In  Bills,  Stocks,  Shares,  Coupons,  Aa 
Mbit  Tobk  CoBBiapoMDsim : 

Messrs.  KNAUTH,  NACHOD  A  KUHIf£ 
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^jofti0ti  hauliers. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 


A.    P.    TURNER    &    CO., 

BO   THBEADNEEDI.E    STREET, 

L.O]Vi>0]V. 

Mpvufrs  i  New  York  Stock  ExchariKO. 
MEMBERS  }  Philadelphia  Stnpk  Kxrhaturs. 


©atiailiaii  Mnnhexs, 


Bank  of  Montreal. 


$12,000,000,  Gold. 
$6,000,000,  Gold. 


Ipw  giigXaud  gatifejex;?. 


CAPITA!,    - 
SlIRPIiVS,    - 

O.  F.  SMITHIiRS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

KEW  YORK  OFFICE, 
Noa.  59  &.  61  TTAI^I.  STREETT. 

WAITSB  WATSON,  \  AM„t« 

Bay  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers;  erant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In.  Chicago  and  tbrooghoatttae 
Dominion  of  Canada. 

London  Office,  No.  22  Abctaurcta  I.aue 

Merchants    Bank 

OF    CABTADA. 

Capital,    -    •    •    $5,700,000  Paid  Up. 
KeserTC, 81,250,000 

President.  ANDREW  ALLAN.  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq 

HEAD  OFFICE,  MONXREAI.. 

GEORGE  HAGUE,  General  Manauer. 

J.  H.  PLUMMER,  AsBlatant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Llmlied.) 
MEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
ohange.  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere, and  issues  Drafts  payable  at  any  of 
the  offices  of  the. bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Newr  York  Aecncy,  No.  61  IVall  Street. 
HKNKYUAGUB,  )    .-„,, 

JOHN  B.  HARRIS.  JB..      1  Agents. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52  TVAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelanu; 
also  on  Canada.  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  Issued  in  Pounds  Sterling 
available  In  all  mrts  of  the  world.  COM^IER- 
CIAL.  CREDITS  ISSUED  for  use  In  Europe, 
China,  Japan  and  the  Kast  and  West  Indies.  Also, 
in  name  of  NEW  LONDON  &  RUAZIlaAN 
BANK  Limited,  available  In  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 1).  A.  McTAVlfll,  (  A  „p„,, 
H.  8TIKEMAN.       J  Agents. 


Imperial  Bank  of  Canada. 

GAPITAI.  (paldnp),  -    -    -91,500,000 
SVRPIiVS,    ■•.....       $678,000 

H.  8.  HOWLAND.  Pres't.      D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

8t.  Catharines,  Port  Colbome.  St.  Thomas.  Ingersoll 

Wetland,  Fergus.  Woodstock.Wlnnipeg,  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        [      Agents  in  New  York: 
BOSANU0ET,  SaltACo..  I  Bank     of    Montkeai, 
7S  Lombard  Street.        I  39  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
r  jmltt«d  by  draft  on  New  York. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.     35     CONGRESS    STREET, 

BOSTOIV. 

MEMBEE8  OF  THE  NEW  TOKK  AND 
BOSTON  STOCK  EXCHANGES. 

AI,S0. 

Dealers  In  municipal.  State,  Railroad 
and  United  States  Bonds. 


Gzowski  &  Buchan, 

BANKERS   AND    STOCK  BROKERS, 

TORONTO,    CANADA. 

FT'Sfif^  attention  given  to  Collection  of  Commer. 
clal  Bills  and  (  anadlan  Funds  on  all  polntsin  Canada 
American  and  sterling  Exchange,  and  Stocks,  Bonds, 
etc.,  bought  and  sold. 

Correspondents-  anil  of  New  York,  New  York; 
and  Alliance  Bank,  London. 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STREET, 
BOSTOX. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas,  A.  Swkbt  St  Co.), 

BANKERS    AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTOiV,  MASS. 

Dealers  In  Municipal.  State  and  Railroad  Bonds. 

JOSH0A  WlLBOtm.  CHARLES  U.  SHELDON,  JU. 

BINJAMIN  A.  JACKaON,  WILLLUI  BiNNST,  JR. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

53    IFEYBOSSET    STREET, 

PROVIDENCE,  K.  I. 

Dealers  In  Commercial  Paper,  OoTemmeni  and 
other  flrsUclass  Bonds  and  Securities  and  Foreign 
Bxchanfie. 

Private  Teleirraph  Wire  to  New  York  and  Boston. 


Samuel  G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Boom  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  E.XCHANGE. 


gaXtimore  gawlicicB. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTiraORE. 

INVESTMENT  and  SOUTUERN  SECURITIES  > 
•pedalty. 

Correspondence  solicited  and  Information  fui. 
nisned. 

N.  V.  CorresoAndents — McKIm  Rrot.bprs  M  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH       TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FORTCION    BANKING    BT'SINRKS. 


J.  WM.  MIDUKNDOBr. 


WM.  B.  OLIVER. 


MiddendorfjOliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEYSER    BUILDINq^/ 

N08.    23    &    25    GERMAN     STREET, 

Box  397.  BAL,TIinORE,  OTD. 

Members  Baltimore  Stock  Exchange. 


Jos.  M.  SHOEMAKER.  ROBERT  M.  JANNET. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 

No.     134    SOUTH    THIRD    STREET, 

PlilLADELPHIA. 


g^misvjlxiania  %K\iktxs, 


Narr    &  Gerlach, 

BANKERS    AND    B  R  O  K  B  K  !«  , 

No.  322    ClIEST.S'Ur    PTREET, 

PHILADELPHIA. 

Orders  executed  by  private  wire  In  New  Vork.  Bos 
ton  and  Baltimore. 
Draft.s  Issued  on  all  principal  points  In  the  United 
tales  and  Kurone 


E.    W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Tliird  St.,  Philadelphia. 

DEALERS    IN    CAR   TRUSTS   AND    OTHER 
INVESTMENT   SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


WSizattxxi  gaixkevs. 


ESTABLISHED   1871. 

P.    F.   Keleher  &  Co., 

305    OIJVK  STRKET,    ST.    LOUIS. 

Dealers  in  Xl'^e&itera  Securities. 

Defaulted  Bonds  of  Missouri.  Kansas  and  Ulinolf  » 
^i>eclalt7.  Grood  InvestmeDl  bocurltles,  paylny  from 
4J^  to  10  per  cent,  for  sale. 

N.  W.  Harris  &  Co., 

INVESTMENT   BANKERS, 

No.  176   DEARBORN   BTREET, 

CHICAGO,    ILL. 

Drv'VT'nQ    state.  County.  City,  Town,  Sthoo 
DV/1>I  JL/O,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten* 
tlon.    Write  us  If  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

OOilPANT    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 

Sew  York  Correspondents:       C.  E.  WKI.,LBSLEY, 

Blake  BKOM.  &  Co..  General  Manager, 


Wall  Street. 


Dallas.  Texas. 


D.  Q.  F0NE8,   (    STATE    BANK,    )  C.  T.  WALKEa 
President.      \  Incorporated  1875. 1        Cashier. 

German   Bank, 

I.TTTLK    ROCK,    ARKANSAS* 

Capital  (Paid  in)    -    -    -    -      $250,000 

Prompt  attention  Riven  to  all  business  in  our  line. 
N.  Y.  COHUE8PONIIENTS.— DunneU.  Lawson  &  Co. 
and  the  Metropulitan  National  Hank. 

Thos.  M.  TnoRNTON.       Wm.  W.  Thohnton,  Cash. 
^V.  F.    TUOliI%TOX    &    SOX, 

(Established  1859.) 

banke:rs  and  brokers, 

siiilbyville,  illinois. 

Collections  made  in  Shelby  and  adjoining  Countiea 
and  Proceeds  reniittod  w\  Day  of  I'uyment. 

Uefehences.— iNatiunul  Hank  of  (.'uramerce,  New 
York;  Union  Nutio»ial  Bank.  Cliicinnuti;  Third  Na- 
tional Kttnk.  St.  r.Vmis ;  'I'ratJors'  Bank,  Chicago; 
First  Niili(in:tl  Hank.  Intlianiipulis. 


J»0UtlXCltt  ^VLXiktXS. 


THE    CITY    BANK     OP     HOUSTON, 

CAPITAL,    9500,000, 


Houston 


exas. 


We  Rive  special  attention  to  collections  on  al> 
accessible  points. 

DiHECTOKS.— Benjamin  A.  Botts.  Pres't;  F.A.RIce, 
C.C.  Baldwin,  W.  B.  Botts.  Hob't  Brewster.  51.  K, 
Mcllhenuy,  B.  F.  Weems. 

B.  K.  WKK.MS.  C;i«hi*T.       BKN.T.  A.  BOTT«  Prps't 


W.  T.  BLACKWKLL, 


P.  A.   WILKY, 

Cashier. 


The  Bank  of   Durham, 

DURHAin,    N.    C, 

With  ample  means,  and  facilities  excelled  by  no- 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attentfnn  to  collecttons. 


MEKCHANT.S'    NATIONAL    BANK, 

HICHniOND,    VIltGINIA, 

Collections  njudc  on  all  Southern  points  un  best 
terms :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Glexx.  Cash.    Kukd.  R.  soutt.  Vlce-Pres't 

THOMAS    BRANCn   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS.  . 
RICHItlOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
pn.ssed  iiy  the  lust  Legislature,  for  }^  per  cent  com- 
mission. New  Noitn  Carolina  6  per  cent  bonds, 
secured  by  lien  4jn  tiie  .Slate's  stock  In  the  North 
Carolina  liaijroad,  fur  sale. 

WM.C.CorRTXE  v.I'res.     Euxest  II.PBixr.LE,Cagb. 

BANK    OF    CHARLESTON, 

NATIOXAl,  UAXKINU   ASSOCLiTION, 

CHARLESTON,  S.  C. 

'  8PECLAL  ATl'BNTION  GIVEN  TO  COLLECTIONS, 
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IHftcBtevn  SnuIucrB. 


Thcs.  P.  Miller  &  Co., 

II  V.NKKHS. 

mOBILn,  ALABAiriA. 

Oi.i.lil  nli'iitioii  hiiltl  t»  oiillwtlouM.  with  promut 
-,.  I  iirroiit  rates  ot  oxchatiiro  on  day  ttt 

,,  .'.  iiiU  null  Stato  uf  AiubuiuK  ntid  Ctty 

",  ,  -uii.i.-..r  the  state  of  Now  Vnrk, 

^,  lal  Hank,  Now  Orleana; 

it;,  ,  litTCriKM*!. 


H.  buUKUti;^.  Pres't. 


A.  K.  WALSEB,  Cuhlcr 


First  National  Bank, 

IVIIiiniNGTON,  N.  C. 

Collections  made  on  all  part«  of  the  United  8t»te» 

^Ittjiucial  ©ampiititjcs. 


Bonds  of  Sixretyship. 

XO    OTHER    BUSINESS. 

The  Ouaraaitee  Co. 

OF    NOKTII    AMERICA. 

.■i-'i  (-.iiai fsno.ooo 

(  :,  ;,  ...,Hj< 4011.000 

iv.otit  with  Insurunce  Devartmont 214.000 

I'resldCDt:  VIoe-PresMent: 

Bill  ALK.\.  T.  Oalt.  Hon.  3as.  KKUuiEn. 

MH-aiflng  Director;  Kdward  Hawlinos. 
NKW  VORK  OKKICE: 
NO.  178   REtOADAVAV. 
D.  ,T,  .     ,  ■^,  Secretary. 

NbwTokk  1  .iseph  W.  nrexel,  A.  L 

HopLlna.  II.  Vi  I'j.John   Poton,  Danle 

Torraucc.  Kdw.  V .  \Vtn:.i(r.v.  i.rustus  Wiman. 


riDKLITY    &    fASUAl-TY  CO., 

No».  214  &  218  nUOADWAT,  NEW   TORS' 
OIHumls  of  Banks,  Kallroada  and  Bxpress  Compa- 
nies, Managers,  Secreturles,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  flrras.can  obtiUn 

BONDS    OF    SrKEITVSIIIP 
from  this  Cumpiuiy  at  moderate  charKes. 

The  boud'i  of  this  Company  are  accepted  by  oottrts 
of  the  >tate  of  New  York. 

CASrAEiTV  DEPARTMENT. 

Policies  issued  aKiiimt  accidents  causing  death  or 
totally  rtl!<iiblinit  injuries. 

Full  Inlonualioii  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  otlice.  or  of  Company's  Agents. 
WM.  M.  KuHAKiJS.  I'rest.     ,Iou.\  M.  CuA.SE,  Sec'y. 
KoB'T  J.  HIl.L.vs,  Ass't  Secretary, 
DlitKCTOUS: 
tiOO.  T.  Hope,         navid  l)ow9,        W.  G.  Low, 
<3.  O.  Wliliums,     A.  ;!.  Barnes,        Charles  Uennla, 
J.S.T.Stranahan,  II.  A.  Uurlbut,    Alex.  Mitchell. 
A.  B.  Uull,  J.  U.  Vermllyc.    S.  B.  Chittenden. 

Geo.  S.  Coe.       \Vm.  M.  Richiirds. 


eaEKMAK 8.  jEwr.TT. Prcs.  .losiAH .1 EWETT,  V.Pres 
WILLIAM  C.  CoiixwKLL,  Cashier. 

Bank  of  Buffalo, 


CAPITAI., 


1^300,000 


BUFFALO,  JJ.  Y. 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  In  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoRUKSi'oNoEN'T.s.— New  York,  National  Shoe  h 
Leather  Bank;  Union  Bank  of  London. 


No.    21    NASSAU   8TEEET, 

DHALEB    IN 

CITY   EIAIMVAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stochs,  Insurance  Stock*. 


H.  L.  Grant, 

No.     14S      BROADWAY, 

NEW   YORK. 

€IT¥  RAILROAD  STOCKS  ft  BONDS 

BODGUT    AND    SOLD. 
See  gaotatlons  of  City  Railroads  In  this  paper. 


) 


E.    S.    Bailey, 

9    PINE  STREET. 

DIALINGS  IN 

ISiSVRAlVCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securitlee ;  or  they 
«ll  IM  wld  on  csmmlssion  at  seller's  option. 


Smst  f£>i>\xufXiXkU&, 


United  States  Trust  Co. 


OF  NEW  TORK. 
No.   49     WALL    STREET. 


Capital, 
Surplus, 


(13,000,000 
3,5-11,608 


This  oompany  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  Is  authorlieil  to  a«t  aa  gaardliuiui 
reoeWer  of  estates. 

INTKRKST    AM.OWKn    ON     nRPOSITS, 

which  may  be  made  ;: * withdrawn  after 

Bvedaya' notice, nr  lo  Interest  for 

the  whole  time  th<  lie  oompany. 

Kxeoutors,  ailm;  <<is  of  eatatM, 

and  femalCB  i  notion  of  bnak- 

ness,  as  Willi  1  Institutions, 

will  find  till  ilcpoi-itory  for 

money.  J,-.,., i'ruBidont. 

WlLl.lA.M  H.  .MACV.  Vice-President, 
JAMKB  8.  CLABt.  Second  Vlce-Prost 


Dan.  n.  Arnold,   .1  S.  B.  Chittenden, 

Thomas  81ocorab,\^  '.     John  U.lthoadot 

Charles  K.  Bin,      1  •«,    Anson  P.  Stokea, 

Wilaon  U.  llUTit.    1  ',        llobt.  B.  .Mlntnm 

WniH.jMiuv,  I rt,  Geo.  H.  Warren, 

Clinton  Clllwrt,     :  iii  (;corKe  llliss, 

Diinlel  I).  Lord,    I  .  liUam  l.lliboy, 

ticorge  T.  Adee,    l  m  C.  Brown, 

Samuel  Sloan,      n  ivard  Cooper. 

W. ;....„. 

BKNBY  L.  HiOHNKLi,.  oeoretarT. 

LODIS  O.  HAMPTON.  Assistant  Socretarj 


The  Union  Trust  Co., 

611  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorized  Capital *''£*'9'2$? 

Paid-up  Capital 5OO.000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  Assignee,  Re- 
ceiver. Guardian,  Attorney.  Agent,  Trustee  and  Com- 
mittce,  alone  or  In  connection  with  an  individual 
appointee.  ..  -         ..    . 

'rakes  chnrge  of  property ;  collects  and  remits  In- 
terest and  incimie  promptly,  and  ulscharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company.  _  .      .  ._ 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  »5  to  »«0  per  annum,  In  their 
new  and  elegant  chrome  steel. 

Firn  and  Burglar-Proof  Vaults, 
protected  by  inmroved  time  looks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  stocks.  Plate  and  all  valuable.'*  securely 
kept,  under RUarantoe,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAULON   S.  STOKH-:.  Treasurer  &  Secretary. 
D.  H.  PATTEUSON.  Trust  OHlcor. 

DIRECTOR'?.— James  Long.  Alfred  8.  Gillctt,  Allison 
White,  Ur.  Chas.  P.  Turner,  William  S  Price,  John 
T.  Monroe,  W.  J.Nead.Thos.  K.  Patton,  Jonn  G. 
Ueading.  Jas.  S.  .Martin.  1).  Hayes  Agnow,  M.  D., 
Jos.  I.  Keefe.  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor,  'I'lios.  G.  lloort,  Edward  L.  Perkins, 
PulliJDELPHlA;  Samuel  Kiddle.  GLE.N  RlUJiLE,  Pa.; 
Dr.  George  W.  Kelly.  HAltlllSBUlto.  Pa.;  J.  Simpson 
Africa,  llUNriN0l>ON  ;  Henry  S.  Kukert.UHAmxG; 
Edmund  S.  Doty.  Mifflintow.n  ;  W.  W.  H.  Davis. 
DOYLBSTOW.N  ;  R.  K.  Moiiaghan,  WE»T  CHESTER  ; 
Chas.  W.  Cooper,  alle.ntow.v. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sU.,  Brooklyn,  N.  Y. 

This  Company  la  authorized  byflpecial  charter  to 
act  as  receiver,  trustee,  Kuardlao,  executor  or  ad- 
QolnlBtrator. 

It  can  act  &a  aKent  In  the  sale  or  roanaffement  of 
real  estate,  collect  interest  or  divldendB,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  buslnesa,  will 
And  this  Company  a  siife  and  convenient  depository 
for  money.       RIPI^KY  uo^KS.  !»resldent. 

KDMUNb  w.cokl.iii;b,  Vlco-Pres't, 
TUUSTEKS: 
Joslah  O.  Low,     E.  F.  Knowlton,     H.  E.  Plerrepont, 
Alex. M.  White,  John  T.  Martin,    Henry  K. Sheldon, 
A.  A.  Low.  Wni.  C.  KinKsley.  C.  t).  Wood. 

Alex.  McCue.       Fred.  Cromwell,    Wm.  II.  Male, 
Mlch'IChauncev.John  P.  Rolf©,      Henry  Banper 
Wm.  B.  Kendall,  K  W.  Corllos,        Kipley  Uopca. 
J  A  8.  Uoss  Clthkav.  Secretary. 


Metropolitan  Trust  Co., 

MlUa  Building,  3,5  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  91,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act,  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persois  or  corporations  on  as  favorable  term*  ss 
other  similar  companies. 

THOMAS   HILI.UOnSE.  President. 
KRKDKitU.  D.  TAPPEN.  Vice-President 
WALTER  J.  HKITTIN.  Secretary. 


3^1^ctil0tt  iJaljes. 


STOCKS  and  BONDS 

At  Auction. 

The  Undersigned  hold  BEQULAB  AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS 

OK 
WSDNBSDAVS  AND  8ATURDATS. 

ADRIAN  H.  IflVLLER  &.   SON, 

No.    7   PINE  STKEET,   NEW  YORK. 


i£^amwevci'i%\   CS^arAs. 


Brinckerhoff,  Turner 
&  Co., 

Mannfaoturan  and  l>««ltra  la 

COTTON  SAILDUCK 

And  all  kinds  o( 

COTTON      CANVAB,      FKLTINO      DUCK,      CAB 

COVEBINO,  BAGGING.  BAVKNH  DUCK, BAIL 

TW1NB8.  Ac,  "ONrAKIO"  BEAMUBM 

BAOB,  "AWNING  BTaiPKS. 

Also,  Agenu 

UNITED   8TATKH  BinfTIIVO  CO. 

A  full  sapplr,  all  Widths  and  Color*,  always  In  itook 

No.  10ft  Ouaue  8tre«t. 


Joy,  Lincoln  &  Motley, 

RrcrcSHoiu  to 
£.  R.  nVDGE,  SAWYER  ic  CO., 

48  &  45  wnm  STREET,      IS  CHArNrrr  Btbibt, 
NBW  TOKK.  BOBTOW. 

AOZNTS  FOB 

Orean  milla  Co.    Atlantic  Cotton  niUla, 

FoHbo  iT  jnilln,      CUIoopec  Mljat.  Co., 

EUertOb^.^ewinUl*,      Wblte  Rfla;.  Co., 

Sai'atoKO  Victory  inik.  Co., 

HoaletT  and  Yarn  mila 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOB  I^KADINO  BRANDS 

BBOWN  &  BLE.AC'HEU  SHIUTINCM 

AND  SHEETIIVUS, 

PRINTS,   DENIMS,  TICKS,   DUCKS.   AO. 

Tovrelx,  Unllts,'WIiIte  Goods  &  Hoalen 

nnlie,  Shrttinga,  ac,  for  Mrporl  iVacla. 

Brown,Wood&Kingman 

SELLI.VG  AGRNTS    FOR 

Geo.  19.  Gilbert    Hir:;.   Co  . 

Arlington  millN,        Frcciiiiin  .Tils.  Co., 

UeuTrciv  mi-:.  Co.,  JanicK  FhUlips,  Jr. 

Fltckburg  Wornted  Co., 
George  A%'liltn<>y,      Continental  KllUa, 

Lincoln  MILIm. 
BOSTON,  31  Bedford  Stret't. 
vTT^ro  irrvTjB-  <  58   &  CO  Worth  Street,  and 
NEW  YOKK  j  an   ^   37  Thomn.s  Street. 


ESTABLISHED    1855. 

EUGENE  E.  COLE,  Successor  to 

Sears     &     Cole, 

STATIONER    AND   PUlNTKIl, 

Suppliea  Banks,  Bankers,  8to«k  Brokers  and  Cor- 

porHtfuns  with  complete  outflta  of  Account  fiooka 
and  Stationery. 

t^  New  concerns  ortnuiiziBg  will  have  their  orw 
ders  promptly  executed. 

No.  1    IVILLiIAIH    STREET, 

(HANOVER    SaVARB.) 

Bullard  &  Wheeler, 

119  inAIDEN    LANE, 

NKW    YORK. 

BAGCINO   AND    IRON  TIES, 

CFOa  BALING  COTTON.) 

Afrents  for  the  followlnK  brands  of  Jute  Baffelna, 

"KaKlo  Mills.""  Brooklyn  Clty,""GeorKla,""Carollna,'' 

■Nevlna.  O."  "Union  Star."  "Salem '"Uorloon  Mil  la," 

*  Jersey  Mills  "  and  "  Doyor  Mills." 

IMPOKTKRS  OF  IKON  T1R8. 

BAGGING.       " 

WARREN,   JONES   A  CiRATZ 

ST.   LOUIS,   Mo. 

Manofactaren'  Agenta  for  the  >ale  of  Jut*  Bacxtng 

JiirORTSKS    OF 

IRON    COTTON    TIES. 


OFFICE 

CAKPETS. 

Before  buylnK  your  C'nrppts.  I.lnnleiini.  Oil 
Cloths  or  MattlnRs.  cull  at  BKND.ILL'S 
Carpet  Store,  114  Fultou  St.,  UiKiiiuout 
floor.  Chuapeat  place  in  the  city.  II  Dot  con- 
renient  to  call,  senU  for  samples. 

No  Water.      No  Brush. 

tSE    THE 

New  York  Moist  Letter  Copying  Book, 

MANUFACTURED    BV 
New  York  Stationery  &  EBTeIoi»e  Co., 

No.  62  JOUN  STRBKT.  NEW  VORK. 


THE  CHRONICLE! 


l\ou  XXXTT. 


M>v&ciixl  %nvitstmimis. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAI.I.  ST.,  NEW  VOKK, 

AMD 

308  inONTAGVE  ST.,  BROOKIilTN. 

CAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks  and  Bonds 

AND  ALL  KINDS  Of 

BROOKLYN    SECURITIES 

DEALT    IN. 

8BB  GAS   QUOTATIONS   IN    THIS    PAPKU. 


Quo.  H.  PBENTIgS, 

Mnnber  N.  Y.  Stock  Bxchanse. 


W.  W.  WALSB 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SKCrRlTIKS 

BOUGHT  AND  SOLD. 
WANTED: 

GalTCrton  Houston  &  Henderson  Ist  mortgage  Bs. 
Rome  Watertown  &  Oedensburg  Ists  and  2de. 
Oswego  &  Home  Bonds. 
Joliet  3c  Northern  Indiana  Bonds. 
Terre  Haute  &  Indianapolis  Stock. 
Grand  Rapids  &  Indiana  Bonds  and  Stock. 
AI.BEKT  E.  HACHFIEIiD, 

No.  6  Wall  Street. 


Car  Trust  Bonds. 

WB  HAKB  A  SPECIALTY  OF  THESE  VKBY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMS 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DBSIB 
ABLB  CAR  TRUST  ISSUES,  ADDITIONAXLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THii  UAIL.ROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STEEET. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEOOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  flrat  mortgaKes  In  the  best  Farming  Districts 
in  iowa,  Missouri,  Kansas  and  Nebraslta.  Interest 
paid  at  your  own  home  in  N.  V.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money.  . 

Chas.  C.  Nobton,  Cash'r.  Lkw  E.  Darrow,  Pres't. 
Refer  to 
GlLUAK,  Sox  A  Co..  Bahliers,  N.  Y.  City, 
Mekchants'  National  Bank.  Chicago,  Illinois. 


TBE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  See 
Is  the  oldest  and  largest  institution  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  8<»,0u0,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 

Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lauds. 

NOTHING  SAFER.  ALWAYf"  PROMPTLY  PAID. 
SEND  FOR  PAMPHLET. 

JOS.  A.  nooRE, 
84  East  market  St.,  Indianapolis,  Ind. 


TIIE    IVESTERN 

Farm  Mortgage  Co., 

liAlTBENCE,  KANSAS, 
OfflBM  to  investors  the  best  securities  In  the  market 
FIRST  MORTOAQB  LOANS  UPON  IMPROVED 
VARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Laise 
•xperlence.  No  losses.  Send  for  circular,  referenoei 
ana  sample  forms,  r.  M.  PBHKINS.  President;  J.  T. 
WABNE,  Vioe-Pre«t.;  L.  11.  PERKINS,  SecretaiT. 
CHA8.  W.  OILLBTT.  Treae.    N.  F.  HART.  Andltor 


JOSEPH    GILLOTT'S 


STEEL    I*ET»^S. 

:  Bold  bt  all  dealers  TasouaHoiTT  the 

WORLD. 

«lold  Medal  Paris  Exposition— 1878 


^kU  ^tpasit  (£>amvKnUs, 


The  Safe  Deposit  Co., 

OF    NEW     TOBK, 

Tlie  First  Establlsbed  In  the  World, 
OFFERS  UNEQUALLED  SECURITY. 

140,   142  Jfc    146   Brc^dway. 

FRANCIS   H.   JKNKS,  President. 


MANHATTAN 

Safe  Depositee  Storage  Co 

346  &    348    BROADIXTAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  §10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      W^EEK    OR    ITfONTH. 


^uUxast,  §ivii&tn&s,  Sec, 


WESTERN    BAILROAD  COMPANIT 
OF  MINNESOTA  (now  ST.  PAUL  &  NOKTU- 
ERN  PACIFIC  RAILWAY  COMPANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  bv  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  $I,00o  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  prtt- 
vided  in  tlie  mortgage,  ail  the  outstanding  bonds  of 
said  Issue,  namely,  bonds  numbered  as  follows: 

15  88      7S       99      120 

16  37      79      100      121 

17  44      80      101       122 

18  45      81       104      123 

19  46      82      10!      124 

20  47      f<S      104      123 

21  48      84       IDS      126 

22  49      85       lua      127 

23  50      86      107      128 

24  51      87      lOS      129 

25  52      88      100      130 
28      63      89      110      ISl 

27  54      00      lU      133 

28  56      91      US      133 

29  57      93      118      184 

30  58      93      114      135 

31  59      94       115      136 

32  eO  95  lie 
83  IS  HO  117 
81       76       97       118 

85      77      98      11«    . 

Being  one  hundred  and  one  (101)  bonds  of  {1,000 
each. 

The  said  bonds  must  bo  presented  and  delivered  to 
Messrs.  Winslow.  Lanier  &  Co.,  bankers,  26  Na-sau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  tho  first  day  of  May, 
188.">.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  tliencetorth  wholly  cease. 

OCTOllEl^2-^  1SS4. 

CHARLEMAGNE  TOWER, 
WILLIAM  S.  LANB. 


!  Trustees. 


riHICAGO    &  AI.TON    RAILROAD 

^COMPANY,  Chicago,  III.,  Oct.  31, 1884. 
NOTICE. 

A  quarterly  dividend  of  TWO  DOLLARS  per 
share  has  this  day  been  declared  on  the  preferred 
and  common  stock  of  this  company,  payable  on  the 
Ist  day  of  December  next,  to  stockholders  of  record 
at  the  close  of  business  hours  on  the  10th  of  Nov. 

The  dividend  on  shares  registered  in  New  York  will 
be  paid  at  the  office  of  the  Company's  Agents,  John 
Paton  &  Co.,  No.  52  William  Street,  New  York,  and 
on  shares  registered  in  Chicago  at  the  office  of  the 
Treasurer  of  the  Company. 

C.  H.  FOSTER.  Treasurer. 


pENNSiri.TANIA  RAILROAD  CO. 

TREASURER'S  DEPARTMENT, 

PHILADELPHIA,  Nov.  3, 1884. 
The  Board  of  Directors  has  this  day  declared  a 
Semi-Annuai  Dividend  of  TURBB  PER  CENT  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  November  29th,  next,  to  share- 
holders as  registered  on  the  books  at  8  P.  M.,  Octo- 
ber 81st,  ult. 

JOHN  D.  TAYLOR,  Treasurer. 


CTOCKHOIiDERS    OF    THE    ROCH- 

"^  ESTER  &  PITTSBURG  RAU.ROAD  CO.  and 
others  desiring  to  subscribe  for  the  stock  of  the  new 
company,  as  proposed  by  the  second  mortgage  bond- 
holders of  the  Rochester  &  Pittsburg  Railroad  Co., 
must  apply  before  December  1  next  at  the  offices  of 
WALSTON  H.  BROWN  &  BROS.. 

20  Nassau  Street.  N.  Y. 

QNTARIO     SILVER    miNING    COM- 
PANY (Mills  Bdildino),  No.  16  Broad  Street. 
New  York,  November  19, 1884. 

DIVIDEND  No.  101. 

The  Regular  Monthly  Dividend  of  FIFTY  CENTS 

per  share  has  been  declared  for  October,  payable  at 

the  office  of  the  Company,  San  Francisco,  or  at  the 

Transfer  Agency,  New  York,  on  the  29th  Inst. 

Transfer  books  close  on  the  24th. 

LOUNSBBRY  &  CO..  Transfer  Agents. 


OFFICE  OF  THE  JOCVISTITA  niN- 
ING  CO.,  Mills  Building,  No,  15  Broad  St.,  New 
York,  Nov.  12,  1884. 

DIVIDEND  No.  14. 
The  Jocuistita  Mining  Company  has  this  day  de- 
clared a  quarterly  dividend  of  Fifty  Thousand  Dol- 
lars, being  FIFTY  CENTS  PEtt  SHARE,  payable 
at  the  office  of  Lounshery  &  Co.,  Mills  Building,  15 
Broad  Street,  on  the  29th  Inst. 
Transfer  books  close  on  the  25th  Inst. 

B.  P.  LOUNSBBRY,  President. 


^ittatictal. 


The  Corbin  Banking  Co. 

115  Broadway,  Neiv  York, 
lAyDSPER  CENT.  FAR^  MOB  TO  AGES. 

Our  negotiations  tire  upon  improved  fanns,  in 
amounts  not  exeeeding  40  per  cent  of  tlieir  valuf.  Laroe 
experience  enables  ns  to  operate  with  absolute  safety. 
As  our  national  prosperity  is  based  uion  its  agricul- 
tural interests,  and  as  a  'Urst  lien  is  always  the  best,  it 
will  be  conceded  that  first  mortgages  unon  improved 
.1  arms  at  one-third  value  are  as  near  bed^.itk  as  can 
be  readied.  Investors  s)ionld  call  upon  us  for  infor- 
matiofK 


South  Park  Bonds. 

TO  WHOM  IT  MAY  CONCEKN : 

Take  notice  that  the  following  numbers  of  South 
Park  Bonds  have  been  selected  and  retired  by  the 
South  Park  Comniisaioners  in  confwrmity  with  law 
for  the  annual  SINKING  FUND,  viz.:  Nos.  SO,  21, 
24,36,44.47,51.64.102.110,120.  121.183,141.  144,155. 
150.  181,  105.  221.  230.  2(M),  268,  280,  idi3,  298.  585,  591. 
631.668.687,  601.709,719.815,896.844.  914,  927.  B76, 
1,001,  1,002,  l,0t)7,  1,045.  1,050.  1.05<.  1,055, 1,074.  1,086. 
1,093,  1,097,  1,102,  1,110,  1.113.  1,142.  1,165,  1,167. 

Interest  will  cease  on  aforesaid  bonds  on  and  after 
the  first  day  of  January.  18"^. 

I'rincipal  of  retired  bonds  payable  on  and  after 
said  date  at  the  office  of  the  South  Park  Commls- 
•  loners.  No.  143  Raudolph  Street,  ChicaRO,  III. 
H.  W.  HAKMON, 
Secretary  South  Park  Commissioners. 

Ohio  Central  RR.  Co., 

MAIN    lilNE. 

The  plan  of  re-orKanizatfon  can  now  be  procured 
from  the  undersigned.  To  avail  of  its  benefits.  First 
Mortgage  Bonds  and  other  securities,  with  the 
amounts  of  assessment  thereon,  must  be  deposited 
with  the  Central  Trust  Company  on  or  before  Mon- 
day, December  1, 1884. 

CHARLES  J.  CANDA.  Chairman.  52  William  St, 
D.  B.  HALSTEAD.  C.  W.  OPDVKB, 

GRINNELL  BURT,        J.  S.  STANTON, 

Ue-organization  Committee. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTBj^NCK   No.    11    PINE   STREET, 
BKOKEBS    AND     DEAliEBS 


B  O  3r  D  s. 

FOR  SALE-CITY  R.R.  STOCKS. 


Shs. 

50  Bleecker  St.  &  F.  F. 
1011  B'way  &  7th  Av. 
100  Cent.  P.  N.  &  E.  R. 

GO  Eighth  Ave. 

MfM  M.Nich.&Man.Av 
100  Second  Avenue. 

50  Third  Avenue. 
«00  Broolilyn  City. 

J.  *-.   wrs' 

No.  .1«    PINE 


Bds. 

5.000  B'way  &)th  av.Bnds 
lO.OUO  B'waT&7th  Av.Znds 
l(i.0il04  d  St.N.AMan.Av. 
10,1  0]. South  Kerry. 
lO.OIinTlilirl  Av. 

lo.l-'Sd  Street,  small. 
n.ly.'U  Hronklvn  City. 
lu.OOO  Dry  irels  K.B.Scrip 
'I'Kli^diMAin, 
STIIKBT.   N.  V, 


TO    HOLDERS    OF    DEFAUIiTED 
BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WKSTKHN  DBKAULTBD  OR  RB- 
PUDIATED  BONDS  of  Cities,  Counties,  Township* 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joscpli,  ino. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  1'ORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  CentrM 
and  DellRhtf  ul  Location. 

HITCHCOCK,  DARLING  &  CO. 

Groesbeck  &  Schley, 

MEMBBKS  NEW  YORK  STOCK  EXCHANQK 

26    BBOAD   ST.,    WW    VOBK. 

Private    Wire    connection    with   Fhiladelphii^ 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
Bankers^ 

Nos.  16  AND  18  Broad  Stekkt, 
Transact  a  General  Banking  Busines$i 


Branch  Offices: 

Connected  by  Private  Wire: 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Orand  Union  HoteL 
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CLEARING  HOUSE  RETURNS. 

With  the  close  of  election  week  a  resumption  of  business  is 
very  clearly  indicated  through  our  Clearing  House  returns. 
Thus,  for  the  six  days  ending  Nov.  15  the  total  exchanges  show 
an  increase  over  the  previous  statement  of  about  42}^  million 
dollars.  Yet  notwithstanding  this  expansion  the  exhibit  is 
unfavorable  when  compared  with  last  year,  the  aggregate 
for  the  week  being  |772,443,781,  against  $1,081,347,098  in 
1883,  or  a  loss  of  28-6  per  cent.  New  York  records  a  falling  off 
from  last  year  of  33'6  per  cent,  of  which  about  one-third  is  due 
to  decreased  speculation  on  the  Stock  Exchange.  The  sales  of 
shares  aggregated  a  market  value  of  1106,091,000,  against 
$187,603,000,  and  if  double  these  values  are  deducted  from  the 
total  clearings,  the  exchanges  otherwise  arising  are  found  to 
reach  $31.'5,359,755  and  $407,888,673  respectively,  or  a  decline 
of  22-7  per  cent. 

Outside  of  New  York  the  total  clearings  are  $244,902,026, 
against  $298,252,424  in  1883,  or  a  loss  of  17-9,  whereas  the  loss 
last  week  was  only  108  per  cent  and  the  previous  week  19-6 
per  cent.  The  cities  in  the  New  England  and  Middle  sections 
contribute  most  largely  to  this  decUne,  for,  as  is  shown  in  the 
annexed  statement,  the  Western  and  Southern  divisions  both 
exhibit  an  increase  over  the  previous  week  in  comparison  with 
last  year,  the  former  division  2'4  per  cent  and  the  latter  4*7 


per  cent.     The  returns  for  the  different  cities  are  compared  in 
our  usual  form  in  the  following  table  : 


New  York 

.«ala  of— 
(Stocla....t\ara.) 
(Cotton.... baU:) 
(GraUi. .  .buthelt) 
(Pr(roIeun>..l>Mt.) 

Boston 

ProTidenoa 

Hartford 

New  UuTea 

Portliind 

Worcester 

Sprlngaeld 

Lowell 


Totul  N.  England 

Philadelphia 

Pittsburg 

Bultimoro 


Total  Middle.... 

Cbloa^o 

Clnclunatl 

Milwaukee 

Detroit 

lodianapolls  

Cleveland 

Columbus 

I'eoria 


Total  Western.. 

St.  Louis 

New  Orleans 

Louisville 

Kansas  City 

Memphis 


Total  Southern. 

San  Francisco.... 

Tntiii  sU 


Wtek  Bndtitt  November  IS. 


|&27,IM1,795 

O.Se9,584) 

(6 19.300) 

(44,788,000) 

(50,060,000) 

t62,030.g3e 

4,878,700 

1,348.136 

1,197,730 

083.389 

839,870 

675.720 

575,989 


t72.S30,490 

$37,740,784 
7,182,832 
12,135,989 


I57,059,00S 

(44,631.948 
9,030,600 
3,894,131 
2.S80,i98 
1,512,112 
2.38■'.4■^7 
1,334,879 
83S,335 


tJ0,5S0, 

tlS,502, 
11,309, 
3,!!90, 
4,280, 
1,791. 

(36,512, 

111,819. 


$783,094,678 

(3,190,471) 

(495,800) 

(42,798,000) 

(91,662,000) 

$75,464,635 

4,983,400 

1,878,324 

1,269,748 

099,837 

851,098 

893,458 

548,672 


$86,8^,560 

$55,533,483 
10,820,110 
14,540,249 


$80,893,842 

$50,020,517 
11,368,450 
3,799,801 
2,990.2:9 
1,813,227 
2,534,604 
1,545,893 
961,382 


$75,034,153 

$16,519,509 

13,078,234 

4,916,988 

3,216.600 

1,696,528 

$39,426,369 

$16,009,000 


$772,443,781  $1 .081,347,096 


PerOmt. 


-«»-6 

(-28  3) 

(+86-0) 

(+4-8) 

<-45-4) 

-16-6 

—14-1 

—28-2 

-5-7 

— 1-6 

—1-3 

—84-4 

+50 


-16-2 

-330 
-886 
-16-5 


-29-4 

-10-7 

—20-4 

+2-3 

-3-7 

—13-3 

-6-8 

—14-3 

-12-8 


—11-3 

-6-8 
—13-1 
-270 
+33-3 

+3-9 


Wttk  Bndtna  Nov.  S 


UM. 


$477.210,ag(S 

(«e9.MS) 

(IMJKO) 

(S8.8a8,000) 

88,828,000) 

$SB,«3S,gi6 

8,823,300 

1,363,180 

1,062,538 

1,035,888 

715,855 

888.463 

481,014 


$77,990,812 

$44,014.98' 
6,712.590 
13,725,258 


$64,452,818 

$42,701,78-- 
8,005,700 
4,044,787 
2,804,668 
1,343,308 
2,'i4 1,890 
1,475.115 
819,090 


-7-4 
-»-5 


$84,139,315 

$15,737,781 

11,100,437 

3.967,442 

8,787,915 

1,936,065 


$36,019,840 
$10,215,288 


$730,028,613 


PerOm* 


-28-S 

(-S41) 
(-»7» 
(-«W) 
<-aT» 

-4-« 

-84-9 

-ira 

-1»7 

•f»4 

-10« 

-wt 

-21-» 


-8-0 

-11-8 
-88« 
-fO-9 


—van 

-16-8 
—11-7 

-18-8 
-2S-« 
+8-9 
-I-26-6 
-11M> 


-18-7 

-ira 

-11-3 
-21-8 
+81-8 
-«« 


-Wl 
-83-« 


The  returns  received  by  us  by  telegraph  from  some  of  the 
more  important  cities  for  the  five  days  ended  with  this  even 
ing  furnish  a  much  more  favorable  comparison  than  the  fig- 
ures given  above  ;  in  fact  Baltimore,  which  showed  a  loss  for 
the  week  ending  Nov.  15  of  16-5  per  cent.,  exhibits  an  increase 
for  the  period  embraced  in  the  statement  below  of  2'1  per 
cent.  New  York  also  records  an  improvement,  the  falling  ofif 
being  only  19-1  per  cent  against  32'6  per  cent  at  the  close  of 
last  week.  The  speculation  on  the  Stock  Exchange  more 
nearly  approaches  the  figures  of  1883  than  for  any  period  since 
we  liegan  the  record;  and  if  we  estimate  the  value  of  the 
shares  disposed  of  at  the  average  of  last  week's  sales  we  find 
the  totals  for  the  two  years  to  be  $76,000,000  and  $106,000,000. 
It  would,  therefore,  seem  that  the  exchanges  other  than  those 
arising  through  stock  transactions  for  the  five  days  amount 
to  $318,080,399  and  $388,920,957  respectively,  or  a  loss  of  182 
per  cent  against  a  loss  of  22-7  per  cent  for  last  week. 


New  York 

Salei  0/  Stock  («h<.) 

Boston 

PhMudelpbta..  . 

Baltimore 

St.  Louis 


Total.. 


Tive  Day$  Ending  Kov.  21. 


1884. 


1888. 


$470,080,889 
(1,146.539) 

Not 

$3»,804.7«e 
11.419,338 
12.089,687 

"m82.794.220 


$6eo,««o,aBT 

(l.«44,807) 

recelTed | 

$4^8a8.S88{ 
11,188,264 
13,488.820 


-18-1 

(-78) 

-14-6 

+8-1 

-10-8 


1661.117.5271    -18-8 


Five  D'w  Bnd't  Nov.lA 


18S«. 


•«M,(80,8W 
(1,8M.898) 
188,146,8(1 
81.878.788 
10,lf'2.772 
18.888,096 


PerOnt 


(-88^ 
-16-4 


-*8 


$aatt.o«i.»44|    -a»7 
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THE  FINANCIJL   SITUATION. 

There  has  been  some  improvement  in  the  general 
^situation,  the  past  week.  One  looking  at  the  country 
.solely  from  the  point  of  view  which  lower  wages  suggests, 
may  be  inclined  to  hold  a  despondent  opinion  of  the  progress 
making.  ]3ut  it  must  be  remembered  that,  commercially, 
we  have  been  very  low  down  especially  the  past  two 
months,  that  many  of  the  wage-reductions  were  inevitable 
several  weeks  since  but  have  been  delayed  for  political 
reasons,  and  that  cheap  living  materially  lessens  the  indi- 
vidual loss.  On  the  latter  point  it  may  in  general  be 
truthfully  said,  that  while  the  decline  in  wages  relieves  tlie 
manufacturer  and  permits  cheaper  goods,  the  lessened 
compensation  is  worth  as  much  for  living  purposes  or  has 
as  great  a  purchasing  power  as  the  earnings  of  two  years 
ago.  A  disagreeable  necessity  is  thus  robbed  of  its  chief 
hardship,  while  tlirough  it  the  country  is  simply  adjusting 
itself  to  the  new  level  of  values. 

But  aside  from  this  incident,  there  is  evidently  some  re- 
covery of  tona  and  transactions  in  nearly  all  of  our  mer- 
chandise markets.  One  who  expects  to  find  a  rampant 
movement  following  the  torpor  so  long  existing,  will  see 
little  to  encourage  his  views.  Yet  it  is  none  the  less  a 
fact  that  a  turn  has  been  made  for  the  better,  which  if  not 
disturbed  by  the  unexpected,  seems  likely  to  bring  in  the 
new  .year  with  more  of  promise  than  could  have  been 
anticipated  a  few  weeks  since.  This  is  reflected  also  in  the 
Wall  Street  markets.  A  very  considerable  amount  of  good 
stock  has  been  taken  off  the  street  the  past  ten  days,  and 
a  healthy  reaction  in  prices  set  in,  with  bonds  also  in  active 
request.  If  left  to  itself  and  not  engineered  by  cliques, 
the  recovery  (with  the  usual  setbacks  of  course)  bids  fair 
to  continue  for  all  valuable  properties  which  late  events 
have  depressed  so  greatly.  This  feeling  is  encouraged  by 
the  reasonable  hope  of  larger  earnings  on  our  roads  sooni 
while  expenses  are  being  cut  down,  so  that  better  results 
as  to  net  income  are  anticipated. 

If  with  these  surroundings*  Congress  could  only  be 
induced  to  do  something  for  the  country  this  Winter,  the 
outlook  would  be  truly  inspiriting.  Our  industries  are 
conducted  now  under  two  severe  disabilities,  a  burden  and 
a  fear.  For  several  years  there  has  been  extracteJ  from 
them  over  a  hundred  million  dollars  in  taxes  more  than 
sufficient  to  support  the  Government.  This  is  a  burden 
from  which  we  want  immediate  relief.  Raising  money  to 
pay  off  bonds  at  a  time  of  general  distress  is  Uke  a  farm- 
er selling  his  seed  wheat  or  a  carpenter  his  tools  to  pay  off 
his  mortgage.  What  we  need  at  present  is  to  reserve  for 
reproductive  purposes  every  cent  of  surplus  we  can  secure, 
and  defer  this  bond-paying  business  for  a  more  convenient 
season.  Then,  besides  excessive  taxation,  there  is  that  ever- 
present  fear  from  silver  coinage  which  is  holding  enterprise  in 
check  and  from  which  our  industries  require  relief.  The 
coming  session  is  short  we  know,  but  there  is  no  Presiden- 
tial business  to  delay  or  influence  legislation  ;  and  further- 
more, it  is  well  enough  to  remember  that  the  party  which 
sacrificed  so  much  to  gain  the  silver  vote  did  not  secure  a 
single  silver  State  at  the  late  election.  In  the  light  of  that 
fact,  do  we  not  voice  the  general  sentiment  when  we  say 
that  principle,  not  humbug,  will  pay  best  politically  here- 
after ? 

What  just  now  aggravates  the  situation  in  this  particular 
and  makes  the  silver  coinage  question  a  more  potent  influ- 
ence, is  the  marked  decline  in  the  price  of  silver  at  London. 
This  is  due  to  several  well-known  causes,  which  we  cannot 
stop  here  to  discuss;  but  underlying  them  all  is  the  leading 
influence  that  that  metal  has  been  di  scarded  as  currency  in 
Europe  and  that  each  jear  the  tendency  in  that  direction 


is  being  increased.  Thus  the  United  States  is  being  left 
to  stand  alone  under  its  growing  burden,  still  straining 
to  hold  it  up.  Of  course  every  thinking  man  knows  that 
if  we  continue  to  keep  in  this  position  it  is  merely  a  ques- 
tion of  time  when  our  power  of  endurance  will  fail  us. 
Only  a  few  weeks  since  it  was  announced  that  Greece  had 
retired  from  the  Latin  L^nion  and  had  negotiated  a  loan, 
of  which  £4,400,000  were  to  be  used  in  making  prepara 
tions  toward  securing  a  gold  basis  for  its  currency.  And 
now  the  Austrian  correspondent  of  the  London  Economist 
announces,  what  had  before  been  merely  rumor,  that 
Austro-Hungary  was  also  making  eSorts  to  adopt  a  gold 
standard.  The  statement  is  that  a  loan  of  150,000,000 
florins  is  about  to  be  placed  for  that  purpose.  Our  bankers 
are  a  little  skeptical  with  regard  to  the  success  of  this 
scheme,  as  Austro-Hungary  has  a  debt  of  $1,900,000,000, 
largely  held  abroad,  the  annual  charge  upon  which  is 
about  $76,000,000,  while  it  still  has  an  excessive  paper 
currency  outstanding  and  a  premium  of  about  20  per  cent 
on  gold  to  overcome.  But  the  effort  it  would  seem  is  to 
be  made,  and  if  it  is  successful  it  will  take  that  country 
also  out  of  the  list  of  silver  consumers. 

The  effect  of  this  movement  upon  our  foreign  exchange 
market  may  be  very  important,  not  only  during  coming 
weeks,  but  through  the  year.  We  notice  that  the  Econo- 
mist, in  commenting  upon  the  scheme,  deems  it  advisable 
for  the  Bank  of  England  to  hold  a  larger  stock  of 
gold  than  it  now  possesses,  and  to  do  this  it  would 
obviously  be  necessary  to  maintain  a  rate  which  would 
draw  a  supply  from  other  countries.  Since  last  week  the 
5  per  cent  rate  appears  to  Iiave  attracted  about  a  quarter 
of  a  million  pounds  sterling  from  outside  sources,  but  in 
the  meantime  the  open  market  rate  for  money  has  fallen 
to  3|  per  cent.  So  it  is  not  unlikely  that  the  question  of  a 
reduction  may  have  to  be  seriously  considered  soon — a 
minimum  of  5  per  cent,  when  the  trade  demand  will  only 
justify  a  figure  1;^  per  cent  below,  is  a  peculiar  situ- 
ation. An  official  rate,  however,  which  would  at  least 
throw  the  current  demand  for  gold  on  France,  where  the 
stock  is  large,  would  seem  to  be  essential.  Especially  will 
this  be  so  if  the  proposed  preparations  are  soon  to  be 
commenced  by  Austro-Hungary  for  collecting  the  amount 
necessary  for  its  attempted  currency  reform.  It  is  well 
enough  in  this  connection  to  recall  the  fact  that  when 
Italy  resumed,  the  syndicate  which  contracted  to  furnish 
the  gold,  obtained  a  large  portion  of  it  from  the  United 
States,  although  it  cost  them  something,  for  the  rates  of 
exchange  did  not  justify  the  export.  If  we  were  not 
engaged  in  that  dangerous  side-play  with  silver,  such  a 
demand  would  be  of  no  special  moment,  for  nothing  I 
would  leave  us  that  we  could  not  profitably  spare.  As  the  ' 
case  stands,  however,  Congress  would  do  wisely  to  keep 
in  mind  the  important  fact  that  there  can  be  no  safety, 
and  therefore  no  "boom"  in  business  until  this  fear  the  , 
country  is  now  living  under  is  removed. 

As  already  indicated,  the  stock  market  during  the  week 
has  partaken  of  the  somewhat  improved  feeling  which  is 
apparent  in  all  quarters.  Of  course  there  have  been  fluctua- 
tions, mainly  due  to  the  varying  rumors  respecting  the  trunk 
line  railroad  war.  And,  in  fact,  it  is  surprising  that  values 
are  not  wholly  demoralized  under  the  influence  of  that 
contest,  which  has  grown  so  bitter,  and  which  every  at- 
tempt to  settle  or  abate  has  thus  far  proved  futile.  There 
are  many  theories  for  explaining  its  continuance  and  meas- 
uring its  duration.  With  regard  to  the  latter  question,  the 
Now  York  Central  management  are  reported  to  have  said 
that  it  will  be  kept  up  until  West  Shore  agrees  to  restore 
its  local  as  well  as  its  through  rates.  That  is  undoubtedly 
the   point   of  divergence,   and   there  seems   little  use  of 
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any  adjustment  that  does  not  includo  it,  for  it  oould  have 
no  permanency.  There  are  many,  however,  who  anticipate 
,1  ~;>  ddy  arrangement.  Not  a  few  think  that  the  Now  York 
(  ■  i.iial  interest  has  already  contracted  for  the  iniijority  of 
the  West  Shore  stock,  and  that  this  fight  is  continued  through 
colUision,  while  the  Central  improves  the  opportunity  of  sec- 
urmg  the  bonds.  There  seems  to  bo  no  kind  of  basis  for  this 
belief  except  the  bold  way  m  which  the  Central  keeps  up 
the  contest,  and  tlie  supposition  that  it  must  prove  so  harm- 
ful to  West  Shore,  that  a  compromise  would  be  sought,  if 
an  end  to  the  fight  was  desired.  All  this,  however,  is 
mere  surmise  and  has  no  fact  whatever  to  support  it. 

The  movement  in  the  stocks  of  the  granger  roads  has 
been  one  of  the  features  this  week.  These,  notably 
Chicago  &  Nortliwestern,  were  largely  oversold,  while  the 
earnings  showed  such  heavy  decreases  in  October  and 
early  in  November,  and  this  loss  in  revenue  gave  color  to 
a  rumor  that  dividends  would  be  reduced.  It  is  now 
ofBcially  stated,  however,  that  the  usual  dividends  on 
Chicago  &  Northwestern  will  be  declared,  and  that  after 
these  payments  there  will  remain  a  surplus.  St.  Paul 
sympathized  with  tlie  movement  in  Chicago  &  Northwest, 
ern,  and  both  rose  sharply  on  Thursday.  In  the  afternoon 
of  that  day  Rock  Island  was  raided,  but,  so  far  as  is 
known,  there  was  no  substantial  reason  for  the  decline. 
The  bonds  authorized  for  the  construction  of  the  new 
branch  road  were  to  have  been  offered  for  sale  next  week, 
but,  owing  to  an  error  in  engraving,  the  issue  had  to  be 
destroyed,  and  the  new  bonds  will  not  be  ready  before  the 
middle  of  December. 

Another  feature  of  the  week  was  an  early  rise  in  the 
securities  of  the  Texas  &  Pacific  road.  The  stock  moved 
upward  one  or  two  points,  and  the  Rio  Grande  Division 
bonds  rose  from  46  to  52.  The  movement  was  based  on 
reports  that  Mr.  Gould  was  willing  to  give  the  bondhold- 
ers representation  on  the  board  of  directors,  and  that  this 
would  heal  the  differences  existing  between  the  opposing 
interests  in  the  road;  further,  that  the  coupons  on  the 
consolidated  bonds  of  the  Eastern  Division,  due  December 
1,  would  be  paid  in  cash  in  full.  This  latter  is  the  feature 
of  most  importance.  It  will  be  remembered  that  the  June 
interest  on  these  bonds  was  taken  care  of  by  the  Missouri 
Pacific,  which  bought  the  coupons  and  held  them  uncan- 
celled. Subsequently  a  schema  for  funding  interest  on 
the  various  divisions  was  offered  by  the  company,  in  which 
the  consolidated  Eastern  Division  bonds  were  included. 
The  proposition  was  that  half  of  each  coupon  for  two  years 
should  be  funded  on  these  bonds,  and  half  for  four  and  a 
half  years  on  the  Rio  Grande  Division  and  New  Orleans 
Pacific  bonds.  It  appears,  however,  that  assents  to  this 
proposition  did  not  come  in  as  readily  and  as  fast  a3  ex- 
pected, and  that  the  whole  scheme  was  in  danger  of  fall* 
ing  through.  In  this  dilemma  the  management  seems 
to  have  deemed  it  best  to  offer  concessions  to  the 
bondholders,  and  the  result  is  the  proposition  above  referred 
to.  It  is  not  clear  that  the  new  arrangement  has  been 
definitely  determined,  but  whatever  form  it  takes,  if  agreed 
to,  it  seems  certam  to  provide  for  important  modifications 
of  the  original  plan. 

Central  Pacific,  in  pursuance  of  the  policy  of  the  Hunt- 
ington roads  to  furnish  regulai*  periodical  reports  of  earn- 
ings and  expenses,  comes  promptly  to  hand  with  its 
exhibit  for  the  month  of  September.  This  exhibit  is  of 
the  same  character  as  previous  ones,  that  is,  it  is  unfavor- 
able ;  if  anything,  somewhat  more  unfavorable  than  here- 
tofore. The  decrease  in  gross  earnings  proves  to  be  larger 
than  originally  estimated,  and  reaches  $231,355,  while 
expenses  have  at  the  same  time  been  reduced  no  more 
than  $20,861,  thus  entailing   a  loss  in   net  of  $210,494. 


How  this  compares  with  other  iw 
in  the  following. 


year  is  ghowa 


JT't  RimlnQi. 


Jitnnnry 

Kubninrr..., 

MHTch  

April 

M»y 

June 

July 

Atlguflt 

SoDtember  . 


Total. 


liM. 


%v»jm. 

S09.MB 
170,880 
7I8.0M 
HO  I, AM 
M0.780 
eM.TM 
710.001 
BS0.S04 


I4.7BS.B1S 


imn. 


MXI.630 

mi»ia 

7«7,88l 
868.440 
U4.S70 
88fl.»S8 

«e8.ie8 

018.l>18 
1.090,008 


Dtfrrfncr. 


DecrcNH*. . 

DCCTWM.. 

IieortHo. . 

Ocrreane,. 
I)e<'n'aj»o,. 
l>ecreaA«.. 
Dccroiiso.. 
IloeroASC.. 


f»M.OI» 

B78.W1 
14S,8M 

818,178 

tOK,goe 

SI0.4l>i 


t«,644,107 


riecri^AHe . .  |l,H8a.SM 


Hence  in  amount  the  decrease  is  heavier  than  in  any 
other  month  this  year  except  January,  March  and  June, 
in  the  latter  two  of  which  heavy  floods  reduced  results. 
On  the  other  hand,  it  is  to  be  noted  that  the  net  for  .Septem- 
ber were  by  no  means  small — in  fact  were  the  largest  thus 
far  this  year,  though  that  is  usually  the  case.  A  company 
that  can  earn  $839,000  above  expenses  in  a  single  month 
certainly  has  elements  of  stability  that  even  a  large  com- 
parative decrease  cannot  remove.  In  the  following  we 
compare  the  earnings  and  expenses  for  four  years,  in  Sep- 
tember and  the  nine  months  ended  September  30. 


Centbal  Pacific. 


September, 

Gro?8  eamlnirs 

Operating  expenses 

Net  earnings 

Jan.  1  to  Sept.  30. 

Gross  earnlafra 

Operating  expenses  

Net  earnings 


1884. 


1883. 


1382. 


1881. 


(        I        I        I        t        1        t 
2.104.993      2,4«6,848J     2,405,445      2,18tS,303 
I,3G6.48}J     l,376.3t6|      1,517.U2|      l,£3-.8a4^ 


839,508.     1,050,002|        378,333^        »17,44» 

Ift,BS0.406    lS.275.232i   19,078,621     17.063.004 
]l,824.98l!   11.631,ia5    12.043,109      9.905,051 


4.755.515      B.(M4,1U7      7,0a^.512      7.168.013 


The  figures  here  given  for  the  nine  months  can  hardly  bfr 
used  as  a  criterion  of  the  actual  ordinary  expense  of  oper- 
ating  the  road,  since  the  damage  from  floods  at  two  separate 
times  during  the  year  materially  increased  the  expense 
account.  But  there  would  not  appear  to  be  the  same  objec- 
tion to  the  September  figures.  These  show  that  some  reduc- 
tion in  expenses  was  effected  in  this  month  last  year,and  com- 
paring 1884  with  1882  the  showing  is  therefore  much  less 
unfavorable;  but  nevertheless  net  earnings,  which  offer  the- 
true  test  of  results,  are  smaller  than  in  any  other  Septem- 
ber given,  notwithstanding  that  the  gross  are  greater  than 
they  were  in  1881.  The  relatively  large  expenses  now 
are  at  once  the  weak  and  the  strong  point  in  the  com- 
pany's situation.  They  make  current  exhibits  unfavorable 
and  at  the  same  time,  being  so  large,  they  present  the- 
possibility  of  better  results  in  the  future. 

Bankers'  balances  remain  nominally  at  1@1:^  per  cent, 
and  the  domestic  exchanges  at  Western  interior  points 
still  favor  the  movement  of  currency  to  this  centre.  At 
the  South,  however,  the  rate  is  against  us,  and  some  large 
amounts  of  silver  certificates  have  been  transferred  to  that 
section,  as  our  figures  below  indicate.  The  following 
statement,  made  up  from  returns  collected  by  us,  exhibits 
the  week's  receipts  and  shipments  of  gold  and  currency  by 
the  New  York  banks. 


Week  BiuUnt  f^oi:  21.  1884. 


Correnoy. 
a«M 


Total  Rold  and  legal  t«ndera. . 


Rsctfionl  by 
If.T.  Bank). 


(1,8(!3,000 


tl  ,863,000 


SMppeAhy 
S.r.Banla. 


»  3  (7.000 
•l,.i0S,000 


ft,902,000 


If  a  Interior 
Movemtnt. 


aaiii..ti.2s«;ooo 

Lou..  1,296.030 


Loss.,    tae.ooo 


*$l,in,'i,000  of  this  was  transferred  in  tbesbnpe  of  silver  certiQcatea 
bf  a,  deposit  of  gold  In  tbe  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $300,000  through  the  operations  of  the  Sub-Treasury 
and  have  gained  $1,400,000  by  imports  of  gold. 
Adding  these  items  to  the  above,  wo  have  the  following' 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  tc-dajr. 
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WeekBniHnt  Noi:  21,  1884. 


Banks'  Interior  Movement,  as  above 
Bab-Treas.  operations  &.gold  impt>. 

Total  gold  and  legal  tenders' 


f  1.863.000 
1,400,000 


t3.263,000 


Out  of  Bankt 


11,002,000 
300,000 


12.202,000 


Bank  Holdinoi. 


Loss.        $39,000 
Gain.    1,100,000 

Gain,  t1.0ei.000 


The  Bank  of  England  gained  £434,000  bullion  during 
tte  week.  This  represents  £  1 8  4, 0  0  0  drawn  from  the  interior 
and  £250,000  received  from  abroad,  and  doubtless  Paris 
has  contributed  her  quota,  for  the  Bank  of  France  lost  8, 1 75,- 
000  francs  gold,  while  it  gained  1,975,000  francs  silver. 
The  Bank  of  Germany  since  the  last  report  shows  an  increase 
of  3,682,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. 


Xorember  20,  1884. 

Kotember  22,  1883. 

Gold. 

Silver. 

Gold. 

saver. 

Bank  of  England 

Banket  France 

Bank  of  Qemianj 

S. 

19.753,137 

41,332,900 

6,886,000 

£ 

a, 

22,062,197 

38.3J8,403 

7,078,750 

* 

41,210,070 
20,638,000 

40,372,056 
21,236.250 

07,971,957 

61,868,670 

67,470.352 
67,321,141 

61,603  906 

Total  preylous  week  ..  .. 

67,818,791 

61,631,572 

01,202,409 

The  Assay  Office  paid  $320,585  through  the  Sub- 
Treasury  for  domestic  and  $1,329,356  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Duties. 

Consisting  of— 

J><M. 

Gold. 

U.S. 

Gold 

Silver  Cer- 

Notes. 

Oertifle's. 

tificates. 

Nov.14 

$210,6C6  63 

$5,000 

$83,000 

$31,000 

$83,-D0 

"    13. 

261,731  82 

5.000 

84,000 

42,000 

131,000 

"    17. 

401,654  72 

4,000 

150,000 

36,000 

211,000 

"    18. 

501,168  81 

8,000 

133,000 

133,000 

223,000 

"    19. 

218,925  33 

9,000 

99,000 

22.000 

119,000 

"    20. 

164,821  12 

2,000 

62,000 

32,000 

C0,000 

Total 

$1,789,108  43 

$33,000 

$013,000 

$301,000 

$311,000 

RELATIVE  YIELD  OF   EN0LI8H  AND  AMERI, 
CAN  RAILROAD  INVESTMENTS. 

Expressions  of  dissatisfaction  by  European  investors  in 
oar  railroad  properties  continue  unpleasantly  frequent. 
Our  mail  abounds  with  letters  of  complaints  from  corres- 
pondents on  the  other  side,  telling  of  the  losses  incurred 
by  them  in  the  purchase  of  certain  American  stocks  and 
bonds,  and  American  bankers  it  would  seem  are  in  con- 
stant receipt  of  similar  communications.  It  is  a  sugges- 
tive as  well  as  instructive  fact  that  the  securities  so  called 
which  these  unfortunate  persons  hold,  are  almost  invaria- 
bly of  a  class  which  no  prudent  or  conservative  house  on 
this  side  of  the  water  would  have  bought  themselves  or 
recommended  their  customers  to  buy.  And  this  confirms 
what  we  said  two  weeks  ago  that  the  poor  results  attend- 
ing foreign  investments  in  our  properties  are  to  be  ascribed 
largely  to  the  entire  abandonment  or  neglect  of  the  cau- 
tion and  discrimination  observed  in  making  selections  at 
home. 

Such  instances,  however,  can  not  affect  the  general 
question  of  investments  in  American  railroad  securities 
Large  promises  and  expectations  mean  everywhere,  in 
Europe  and  America,  corresponding  risks.  Like  other 
countries,  we  have  here  various  grades  of  investments — 
some  excellent,  some  good,  some  indifferent,  some  posi- 
tively bad.  If  the  investor,  either  American  or  European, 
puts  his  money  into  a  dubious  enterprise,  simply  because  it 
offers  the  prospect  of  an  unusually  large  return,  he  must 
take  the  risk  which  such  an  investment  of  capital  involves, 
and  if  he  should  come  out  with  more  experience  than 
money  he  hardly  has  good  grounds  for  complaint.  This 
is  well  understood  by  moneyed  men  all  over  the  world, 
and  nowhere  so  well  as  in  Great  Britain.  Yet  by  a  strange 
fatality  which  would  be    inexplicable,   were   it    not  so 


clearly  the  result  of  a  lack  of  prudence  and  foresight,  the 
European  investor  places  his  money  here  in  the  most 
unsubstantial  and  least  promising  of  undertakings,  and 
when  finally  the  venture  is  demonstrated  a  losing  one,  and 
his  money  wiped  away,  he  seems  surprised,  and  gives  vent 
to  the  most  bitter  of  criticisms. 

We  do  not  wish  to  be  understood  as  arguing  that  in 
making  investments  here  the  foreign  investor  should  not 
seek  higher  returns  than  he  gets  at  home.  On  the  con- 
trary, we  recognize  that  as  the  only  reason  why  he  should 
go  outside  of  his  own  country  at  all.  Furthermore,  it  is 
an  undoubted  fact  that  capital  placed  in  American  railroad 
securities  will  yield  a  better  return  than  in  European 
securities  of  the  same  grade;  and  if  the  investor 
would  be  content  with  receiving,  not  double 
the  amount  he  now  secures,  but  simply  an  additional  one 
to  two  per  cent  per  annum,  there  would  be  very  few  dis- 
appointments. To  illustrate  how  much  better  results  we 
can  offer,  we  have  figured  the  yield  per  annum  that  a  pur- 
chaser would  realize  at  present  prices  on  tho  shares  of  five 
of  the  leading  English  railroads,  and  shall  compare  this 
further  below  with  the  yield  on  some  of  our  own  shares 
of  acknowledged^  standing.  The  British  roads  we  have 
taken  are  embraced  in  the  following  table.  Tho  prices,  it 
should  be  said,  are  of  date  Nov.  8,  the  latest  to  hand.  The 
dividends  in  each  case  mean  the  amount  actually  paid  out 
during  the  preceding  twelve  months. 


Companies. 

Stock. 

Last 
Dividend.' 
Per  Cent. 

Market 
Price. 

Tield  to 
Investor. 
Per  Cent. 

London  A  Northwestern 

£38.081.883 
18,3S1,I06 
88,423,079 
2;,801,361 
9,782,888 

7 
5-H 

163M 
135« 

IS8H 
127  i< 

4-27 
4*51 

Midland 

438 

4-88 

London  &  Southwestern 

4-41 

*  Average  for  year  of  last  two  semi-annual  payments. 

Taking  these  as  a  standard,  we  find  that  the  best  share 
properties  in  England  yield  the  investor  at  current 
prices  from  4-27  per  cent  to  4-88  per  cent  per  annum; 
that  is,  subject  to  all  the  risks  of  a  fall  in  divi- 
dends as  a  result  of  bad  business,  one  can  net  on 
an  average  only  about  4^  per  cent  on  first-class  investments 
in  English  railways.  Now  what  would  be  the  return  to  a, 
purchaser  of  United  States  properties  of  the  same  class  ? 
To  answer  this  question,  we  have  taken  the  stocks  of  six 
principal  companies,  and  computed  the  yield  on  the  basis 
of  present  dividends  and  prices.  By  present  dividends  we 
moan  the  rate  per  annum  of  the  latest  quarterly  or  semi- 
annual dividend  declared.  Thus  the  Pennsylvania  we  have 
figured  at  6  per  cent,  the  last  semi-annual  declaration  hav- 
ing been  3  per  cent,  though  in  the  1  2  months  7  per  cent  has 
actually  been  paid.  So  the  Illinois  Central  is  called  8  per 
cent,  the  extra  dividend  of  2  per  cent  last  March  (making 
10  per  cent  for  the  year)  not  being  considered  at  all.  The 
prices  given  are  just  10  days  later  than  those  above,  being 
of  date  Nov.  18.     Following  is  the  table. 


Companies. 


Pennsylvania 

Illinois  Central 

Chicago  &  Northwestern 

Chicago  Iloclt  Island  &  Pacific.. 
Chicago  Burlington  &  Quincy. . . 
New  York  Central 


Stock 

Bote  of 

Market 

OutsUnid- 

Dislribufu 

ing. 

Per  Cent.' 

»94,777,850 

6 

102 

29,000.000 

8 

117 

41.374.863 

7 

87X 

41,960.000 

7 

1I1« 

79,055,000 

8 

121 

80,428.800 

e 

esa 

Yield  to 
In  vector. 
Per  Cent. 


5-88 
6-84 
802 
628 
6-61 
6» 


*  On  basis  of  last  dividend  declared. 

Here  the  yield  is  from  6  to  8  per  cent.  The  Pennsylva- 
nia returns  less  than  any  other,  yet  yields  5-88  per  cent  on 
the  purchasing  price.  The  Illinois  Central  yields  as  much 
as  6-84  per  cent,  the  Rock  Island  6-28  per  cent,  the  Bur- 
lington &  Quincy  6-61.  The  Northwest,  which  has  latterly 
fallen  very  heavily  in  price,  returns  at  87^  over  8  per  cent 
on  the  investment.  With  these  as  a  type  of  our  better 
class  of  propertiei     milar  to  those  for  England  above,  it 
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appears  that  the  investor  in  the  United  States  can  on  the 
average  got  nearly  2  per  cent  more  for  hia  money.  Of 
course  it  will  bo  said  that  the  buyer  here  incurs  the  risk 
of  a  further  reduction  in  dividends,  which  is  correct; 
but  so  he  does  abroad — that  is  one  of  the  peculiarities  of 
investments  in  share  properties.  The  fluctuations  in  in. 
come  are  greater  in  the  United  States,  to  be  sure,  since 
we  arc  so  much  dependent  for  our  prosperity  upon  one  or 
two  branches  of  industry.  We  are  moreover  an  agricul- 
tural country,  affected  materially  by  the  outturn  of  the 
crops.  But  if  there  is  a  possibility  of  a  large  falling  off  on 
these  accounts  at  one  period,  there  is  the  certainty  of  an 
I'qually  large  recovery  at  a  subsequent  period.  Besides, 
jfrowth  here  is  much  more  rapid  and  pronounced,  and  can 
be  interrupted  only  temporarily,  while  in  England  the 
limit  for  improvement  is  necessarily  confined  within  narrow 
bounda.  That  is  a  circumstance  in  favor  of  all  transpor- 
tation enterprises  in  this  country. 

Much  has  been  said  of  late  of  the  competition  of 
new  lines,  and  this  no  doubt  is  an  unfavorable  feat- 
ure in  the  situation  at  the  moment,  but  how  long 
will  it  be  before  its  influence  will  be  orercomc  ?  Its 
effects  now  are  so  marked  because  of  the  general  industrial 
depression  which  has  existed  for  some  time.  The  New 
York  Central,  for  instance,  lost  largely  even  before  the 
West  Shore  began  to  compete  for  its  business.  Wc  are 
suffering  from  that  interruption  to  our  growth  which  we 
jpeak  of  above  as  being  possible  only  temporarily.  Suppose 
now  there  had  been  no  interruption,  would  the  competition 
of  the  West  Shore  have  risen  into  the  prominence  it  has, 
and  when  the  present  period  has  been  tided  over,  will  not 
the  countiy  find  work  enough  for  all  the  lines  ?  The  era 
of  depression  is  entirely  exceptional  and  cannot  at  all  be 
accepted  as  a  guide  to  the  future,  when  more  favorable 
conditions  are  sure  to  prevail.  It  is  assumed  that  the 
purchaser  who  buys  now  intends  to  hold  his  securities  a 
number  of  years,  or  possibly  permanently,  and  that  a  tem- 
porary reduction  in  dividends  will  not  disconcert  him.  In 
that  event  he  would  seem  almost  certain  of  profitable  re- 
sults, if  we  can  judge  by  what  has  happened  in  the  past. 
Taking  the  American  roads  given  above,  subjoined  is  their 
dividend  record  for  nine  years  past. 


ZHvtdendt  Paid. 

18TB. 

1877. 

is-.s. 

1879. 

1?80. 

1881. 

18H2. 

1883. 

1«84. 

8 
8 

T 

a 

4 
4 

8 
8 
8 

a 

6 

B 
8 
8 
8 

4M 

a 

6 

10 

8 

8 

7 

6 

S 

+108M 

8 

8 

7 

e 

7 
8 
8 

8M 

7 

7 

7 
8 
8 

25' 
7 
7 
8 
8 

7 

Illinois  Centra) 

Chic.  &.  Nonhw.(coni.) 
Chic.  Rock  iBl.  A  Pac. 
Chic.  Burl.  A  Qulncy. 
New  York  Central.... 

lOi 
7 
7 
8 
7X 

*17percent  of  this  In  stock.       -f  100  per  cent  of  this  In  stock.       ISO  per  cent 

3f  this  In  8tO' k.       •■    

earnings  of  1683. 


Ope 
idli 


of  this  In  stO'  k.       SLncludIng  an  extra  dividend  of  2  per  cent  la  March  out  of 


pel 
:h  ( 


Here  there  are  some  marked  variations  in  the  different 
years,  but  observe  that  in  addition  to  their  regular  divi- 
dends the  Rock  Island  in  1880  paid  a  stock  dividend  of 
100  per  cent,  and  has  since  paid  7  per  cent  upon  both  the 
new  and  old  stock;  that  the  Burlington  &  Quincy  paid  a 
20  per  cent  stock  dividend  in  the  same  year,  and  has  since 
paid  8  per  cent ;  and  that  the  Illinois  Central  last  year 
distributed  17  per  cent  in  the  stock  of  its  leased  road, 
bearing  4  per  cent  interest,  and  on  its  own  stock  is  paying 
8  per  cent.  It  is  undeniable  that  these  dividends  cover  a 
period  of  prosperity  hardly  less  exceptional  than  the  pres- 
ent period  of  depression;  yet,  taking  the  average  of  good 
and  bad  years,  what  gratifying  results  we  get.  Suppose 
ah  investor  had  bought  either  Pennsylvania  or  Illinois 
Central  in  1876,  when  both  were  pa3ring  8  per  cent,  and 
had  held  the  shares  ever  since,  would  he  have  reason  to 
regret  his  action  now  ?  Both  dropped  to  4  per  cent  in  the 
very  next  year,  and  Pennsylvania  to  2  per  cent  in  1878  ; 
but  putting  the  nine  years  together  the  Illinois  Central  has 


distributed  in  addition  to  the  17  per  cent  in  stock  62  per 
cent  in  cash,  an  average  of  6-888  per  cent  per  year,  and 
the  Pennsylvania  51^,  an  average  or  6-388  per  cent. 
Could  the  English  investor  have  done  as  well  as  this  in  his 
own  country  V 

But  perhaps  a  fixed  and  not  a  fluctuating  yield  is 
desired.  In  that  case  capital  will  seek  bonds  er  mortgages, 
rather  than  shares.  The  question,  then,  arises,  how  do  the 
two  couhtries  compare  in  this  respect  ?  We  will  take,  for 
illustration,  the  same  roads  in  both  countries  selected 
above.  Starting  with  the  English  roads,  we  give  below 
the  situation  as  regards  the  4  per  cent  debentures  of  each 
line. 


Ctmipanit*. 


London  St  Northwestern.. 

Great  Western. 

Midland 

North  Eastern 

London  &  Southwestern. 


£84/88,404 
F,6T»,583 
I«,622,101 
12,0^5,376 
f!,281,760 


Rate 
Per  Cmt. 


Market 
Price. 


l»l 
121 
120 
ISO 
120 


Titiato 

Invtttor. 
Ptr  Cmt. 


no 

S-30 
Sl-8 
31-8 
81-8 


Prices  thus  very  closely  approximate  each  other,  and 
the  yield  varies  but  little,  being  not  above  3^  per  cent  per 
annum.  Now  see  the  result  on  American  roads.  We 
have  selected  in  each  case  Bome  superior  grade  of  bond  of 
large  amount,  either  consol  or  Ist  mortgage,  and  as  the 
bonds  mature  at  a  certain  fixed  date,  we  have  in  calculat- 
ing the  yield  allowed  for  the  extinction  of  premium  at 
maturity.     Following  is  the  table. 


Companiet. 

jtmount 
Outstand' 

Ritte  of 
Interett 
Per  Cmt. 

Harliet 
PrUe. 

Tleldla 
Tnve9tor.* 
Per  Cent. 

PennsylTanla,  consol.  mort.,  1905.'»27,7eo,390 

a 

ISI 

4-SS 

Illinois  Central  (consol.  mort.bds. 

of  New  Orleans  line,  TtSl) 

11.432,000 

5 

103 

4TB 

Cblc.  &  Northw..  cons,  mort.,  1902 

1-.J,343.000 

7 

12«« 

4-82 

Chic.  &  Rock  Isl.,  1st  mort.,  1017  .. 

12,500,000 

6 

12bH 

4'SS 

Chic.  Burl.  &  Q.,  cons,  mort.,  1603. 

13,986,000 

7 

1S»H 

4-74 

N.  Y.  Cent.  *  H.,  Ist  mort.,  1003.. 

31,000,000 

7 

180 

4-ae 

•  After  allowing  for  extinction  of  premium  at  maturity. 

The  yield  here  is  in  sharp  contrast  to'  that  abroad.  In' 
stead  of  3^  per  cent  as  a  maximum,  we  have  4-55  per 
cent  as  a  minimum,  from  which  the  yield  runs  up  to  4-82. 
These  are  all  bonds  of  undoubted  stability  and  value,  as 
is  evidenced  by  the  fact  that  the  companies  pay  dividends 
on  their  stock,  and  also  by  the  fact  that  the  yield  is  low 
for  this  country  where  we  look  for  6  per  cent  return  on 
our  money,  and  only  accept  less  for  a  superior  order  of 
investment.  It  seems  clear,  therefore,  that  even  on  the 
highest  grades  of  bonds  the  foreigner  can  secure  nearly 
W  per  cent  more  than  on  the  same  grades  in  Great  Britain. 
It  is  apparent,  too,  that  in  buying  such  bonds  he  incurs 
no  more  risk  than  he  does  at  home  (the  risk  being  at  a 
minimum  on  an  investment  of  this  class),  and  that  if  he  is 
lured  away  by  cheap,  speculative  stocks  or  bonds,  offering 
an  exceptionally  large  return,  he  has  only  himself  to  blame, 
and  the  loss  is  to  be  charged  not  upon  the  whole  body  of 
American  investments,  but  rather  upon  a  particular  class, 
which  are  in  as  bad  repute  in  the  United  States  as  they 
are  in  Europe. 


MUNICIPAL  INDEBTEDNESS. 
The  slight  difficulty  in  the  construction  of  the  new 
amendment  to  the  Constitution  of  this  State  suggests 
both  the  inconvenience  of  the  brevity  that  is  necessary  in 
drafting  laws  which  are  to  be  enacted  by  popular  vote, 
and  which  can  be  changed  only  by  another  popular  vote, 
and  also  the  ease  and  frequency  of  amendments  in  New 
York.  It  might  be  said  that  it  is  as  easy  to  amend  the 
Constitution  of  the  State  as  it  is  difficult  to  modify  the 
national  charter.  On  a  cursory  examination  of  the  matter 
we  find  that  nineteen  amendments,  as  voluminous  in  the 
aggregate   as   the  original  Constitution,  have  been  made 
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since  that  instrument  was  framed  in  1846.  Fifteen  ol 
these  amendments  have  been  adopted  in  1874  and  the 
ten  years  that  have  elapsed  since  that  date,  and  the  most 
of  them  have  been  ratified  by  two,  three,  and  even  six  to  one. 

As  for  the  question  whether  or  not  tlie  amount  of  the 
sinking  funds  shall  be  deducted  from  gross  debt,  that  is 
a  matter  for  judicial  decision,  but  the  common  sense  of 
the  situation  is  so  plain  that  one  can  hardly  doubt  what 
that  decision  will  be.  If  a  man's  own  paper,  bought  by 
himself  before  maturity,  forms  a  part  of  his  liabilities, 
then  the  sinking  fund  bonds  owned  by  the  city  of  New 
York  ought  not  to  be  deducted  from  the  gross  debt. 
Otherwise,  they  ought.  It  would  be  a  queer  bankrupt  law, 
however,  which  should  permit  a  debtor  to  include  his  own 
notes,  so  purchased,  among  his  liabilities,  and  so  to  make 
himself  a  creditor  of  his  own  estate,  and  entitled  to  a 
■dividend  out  of  it.  Almost  every  one  is  now  ready  to 
admit  that  there  is  nothing  in  the  principle  of  a  sinking 
fund  beyond  this:  that  it  is  a  convenient  method  of  paying 
a  debt  gradually,  and  secures  the  appropriation,  period- 
ically, of  a  sufficient  amount  to  meet  the  whole  debt  at 
maturity.  There  is  nothing  magical  about  it,  and  not  a 
dollar  of  profit  in  the  system.  All  the  advantages  of  it 
can  be  realized  just  as  well  if  the  bonds  be  destroyed  as  if 
they  be  retained.  And  should  the  question  that  has  been 
raised  become  troublesome,  the  legislature  can  settle  it  by 
a  simple  act  authorizing  cities  to  cancel  their  own  bonds 
held  in  sinking  funds.  Then  the  bonds  will  no  longer,  in 
any  sense,  form  a  part  of  their  respective  debts. 

The  amendment  is  a  distinct  step  in  a  direction  which 
we  must  take  if  we  would  avoid  great  evils.  Until  within 
a  few  years  no  restraint  was  anywhere  put  upon  the  crea- 
tion of  municipal  debts.  In  most  of  the  States,  cities  and 
towns  had  full  authority  to  contract  such  debts  as  seemed 
to  them  expedient,  and  if  there  was  any  doubt,  legisla- 
tures promptly  responded  to  every  petition  for  leave  to 
issue  bonds.  In  the  newly-issued  Census  volume  (No.  7), 
it  appears  tliat  Maine  has  the  heaviest  municipal  debt  in 
proportion  to  the  population  of  its  cities  of  any  State  in 
the  Union.  Those  who  know  the  history  of  those  debts 
are  aware  that  enormous  amounts  of  money  were  raised  to 
build  railroads  that  have  not  paid  interest  on  their  cost, 
and  other  sums  to  induce  capitalists  to  develop  water 
privi'eges  and  erect  factories.  Two-thirds,  in  fact,  of  the 
indebtedness  of  Maine  towns  was  incurred  for  the  purpose 
of  aiding  railroads.  In  some  parts  of  the  country  partial 
or  total  repudiation  of  city  and  county  debts  has  teen 
attempted  in  order  to  relieve  the  people  from  what 
seemed  to  them  an  intolerable  burden. 

The  recklessness  with  which  money  was  borrowed  by 
■counties,  cities  and  towns  reached  its  extent  about  the 
time  of  the  panic  of  1873.  Almost  one  half  of  the  682 
millions  of  bonded  debt  owed  in  1880  by  the  cities  and 
towns  of  the  country' having  7,500  or  more  inhabitants 
■was  issued  in  the  six  years  1870-7.5,  inclusive.  The  aver- 
.  -age  was  more  than  fifty  millions  a  year.  The  average  of 
the  four  years  following  that  period  was  only  thirty-two 
millions.  An  alarm  as* to  the  consequences  of  such  whole- 
sale debt  creation  had  taken  possession  of  the  people,  aud 
■while  in  some  badly-governed  cities  there  has  been  an 
unnecessary  increase  of  indebtedness,  the  tendency  in  these 
last  years  has  been  distinctly  tn  the  right  direction.  For 
•example,  the  net  debt  of  New  York  City  will  be,  accord- 
ing to  the  Mayor's  recent  letter  to  Mr.  Lacombe,  but  a 
little  more  than  90  millions  on  the  1st  of  January  next. 
Against  109  millions  in  1880,  a  reduction  of  about  one- 
sixth  in  five  years.  Public  opinion  outside  of  the  cities 
has  had  much  to  do  in  bringing  about  the  change.  lUin- 
oiSj  we  believe,  led  off  in  the  work  of  limiting   municipal 


indebtedness  as  long  ago  as  1870.  In  its  constitution 
adopted  in  that  year  is  a  prohibition  upon  every  municipal 
corporation,  great  and  small,  in  the  State,  to  create  any 
debt  which,  including  existing  indebtedness,  would  exceed 
five  per  cent  of  its  taxable  valuation.  Pennsylvania  fol- 
lowed in  1873  with  a  provision  against  municipal  debts 
exceeding  seven  per  cent  of  sucli  valuation,  with  f-n  excep- 
tion in  favor  of  cities  that  had  already  passed  that  limit. 
Maine  adopted  a  five  per  cent  limitation  in  1877.  Indiana 
went  still  further  in  1881,  and  forbade  municipal  debts  in 
excess  of  two  per  cent  of  the  valuation.  Massachusetts 
passed  a  law  several  years  ago  establishing  the  five  per 
cent  limit,  and  public  sentiment  there  is  so  strong  in 
support  of  the  measure  that  the  act  is  as  unrepealable 
as  if  it  were  a  part  of  the  constitution.  Numerous 
Stares,  at  various  dates,  have  put  a  stop  to  the  practice 
of  municipal  aid  to  railroads  and  other  enterprises.  The 
recently-adopted  amendment  to  the  New  York  Constitu- 
tion is,  so  far  as  its  limit  to  ten  per  cent  of  the  real  estate 
valuation  is  concerned,  virtually  equivalent  to  the  Illinois 
and  Massachusetts  five  per  cent  regulation.  In  its  appli- 
cation only  to  cities  of  more  than  100,000  inhabitants  it  is 
by  no  means  so  thorough  a  reform  as  prudence  demands. 
Indeed  the  temptation  to  extravagance  for  the  sake  of  pro- 
moting the  growth  of  a  city  is  greater  in  a  small  place  than 
it  is  in  a  large  one  ;  and  heavy  taxation  is  more  burden- 
seme  upon  small  cities  than  it  is  upon  the  popular  munic- 
ipahties. 

We  are  aware  that  a  great  deal  is  to  be  said  in  favor  of 
the  large  public  improvements  undertaken  by  cities  ;  and 
it  is  perfectly  obvious  that  they  cannot  be  carried  out,  in 
many  cases,  unless  the  city  can  incur  a  debt.  But  nearly 
all  such  enterprises  will  suffer  nothing  worse  than  delay 
and  slowness  of  e.xecution  from  the  restraint  which  expe- 
rience shows  must  be  put  upon  cities,  and  in  the  hot  rage 
of  every  American  city  to  be  bigger  than  its  neighbors, 
the  moderating  effect  of  such  provisions  will  be  on  the 
whole  beneficial.  Second  thought  would  have  saved  many 
a  tax-burdened  community  from  much  grief  and  sorrow. 
It  will  do  so  in  the  future.  Meanwhile  the  irrepressible 
spirit  of  America  will  take  care  that  no  opportunity  for 
healthy  growth  is  missed.  There  will  no  doubt  be  some 
inconveniences  resulting  from  prohibitions  that  seem  to 
render  it  more  difficult  to  seize  the  right  moment  for  enter- 
ing upon  some  large  improvement,  but  these  will  be  of 
little  consequence  as  compared  with  the  security  wLich  is 
given  against  reckless  haste  and  waste. 


BALTIMORE  d-    OHIO'S  EXHIBIT. 

The.report  of  the  Baltimore  &  Ohio  for  the  year  ended 
September  30,  issued  this  week,  is  an  interesting  study.  In  it 
we  can,  by  anah'sis,  trace  the  effects  of  the  various  and 
diverse  influences  to  which  the  company  has  been  subject 
during  the  year.  Being  a  leading  trunk  line,  it  snfiered  of 
course  from  the  unsatisfactory  relations  existing  between 
such  lines,  from  the  general  demoralization  of  rates,  from  the 
intense  competition  for  through  business,  and  from  the 
depression  characterizing  all  branches  of  trade.  But  be- 
sides that,  the  company  has  of  late  years  enormously 
increased  its  coal  (bituminous)  tonnage,  and  the  effort  of 
rival  systems  to  deprive  it  of  some  of  this,  as  well  as  the 
competition  between  that  grade  of  coal  and  anthracite, 
was  one  of  the  features  of  the  year.  Then  the  company 
has  lines  into  Pittsburg  and  Western  Pennsylvania  gen- 
erally, the  great  manufactuiing  district  where  depression 
is  especially  pronounced,  and  whore,  therefore,  railroad 
traffic  would  be  most  affected — more  so,  perhaps,  than  by 
the  unsatisfactory  state  of  trunk-line  business,  so  called. 
As   a   partial   offset,    however,    to  loss    in  this  wj,y,  the 
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company  has  had  in  that  district  somewhat  more  mileage 
and  very  much  bettor  falicities  for  transacting  business, 
particularly  in  and  out  of  I'ittsburg. 

The  result  of  all  these  influences  is  seen  in  earnings 
(on  the  entire  system)  about  $300,000  less  in  gross 
and  nearly  a  million  dollars  less  in  net  than  in  the  pre- 
ceding year.  The  small  loss  in  gross  earnings  is  evidence 
that  the  volume  of  traffic  has  been  maintained,  while  the 
increase  in  expenses  despite  the  diminished  gross  earnings 
is  to  be  attributed  chiefly  to  the  lower  rates  realized,  but 
partly  also  to  heavy  expenditures  for  renewals,  betterments, 
&c.,  on  many  of  the  divisions.  Dropping  for  a  moment 
the  discussion  of  the  causes  that  have  led  to  this  large  loss 
of  net  earnings  we  may  say  that  according  to  the  report 
the  company  has  nevertheless  been  able  to  contribute  to 
surplus  fund  $1,910,316  during  the  year,  raising  the  total 
of  this  fund  to  $47,703,790,  which  represents  that  amount 
of  money  invested  in  improving,  enlarging  and  extending 
the  system  since  the  inception  of  the  enterprise.  It  will 
surprise  some  that  the  sum  contributed  to  the  fund  in  this 
last  )'ear  was  actually  $84,495  more  than  in  the  year  pre- 
ceding, notwithstanding  the  contraction  of  nearly  a  million 
dollars  in  net  income.  The  report  furnishes  neither  bal- 
ance sheet  nor  income  account,  but  the  explanation  is 
found  by  reference  to  the  statement  for  1882-3,  where  we 
are  told  that  the  surplus  in  that  year  was  made  up  after 
charging  off  $854,840  loss  incurred  on  account  of  the 
Marietta  &  Cincinnati  Railroad.  Of  course,  no  such  item 
appeared  this  year,  and  the  decrease  in  net  earnings  was 
therefore  offset  in  that  amount  by  this  fact.  The  company 
paid  the  usual  10  per  cent  dividends,  and  if  we  call  the 
$1,940,316  surplus  as  so  much  additional  that  might  have 
been  distributed,  the  earnings  for  the  year  were  equal  to 
23  per  cent  on  the  $14,792,560  stock  outstanding. 

As  illustrating  that  the  volume  of  traffic  was  main- 
tained, and  even  added  to,  during  the  year,  we  have  cer- 
tain data  in  the  report  before  us.  The  traffic  statistics 
furnished  by  the  company  are  always  meagre,  but  we  are 
informed  that  the  tonnage  of  through  merchandise  east 
and  west  reached  2,275,252  tons  in  1883-4,  against 
2,108,325  in  1882-3,  an  increase  of  166,927  tons,  and  a 
total  larger  than  ever  before  reached.  Indeed,  the  gain 
in  this  traffic  has  been  uninterrupted   year  after  year,  and 
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very  decided  too,  so  that  the  2,27 


tons  of  the  present 


year  compare  with  only  435,207  tons  in  1871.  This 
expansion  has  followed  from  the  expansion  of  the  com- 
pany's system  of  roads — into  Chicago,  into  Pittsburg,  &c. 
But  the  coal  traffic  also  shows  a  furtlier  growth,  and  this, 
too,  in  a  period  of  great  depression.  The  tonnage  of  coal, 
coke,  &c.,  aggregates  6,392,675  tons,  against  only  5,608,383 
tons  in  1882-3,  and  but  3,390,975  tons  in  1878-79. 
Thus  there  has  been  an  increase  in  the  past  year  of  724,292 
tons,  which  is  all  the  more  remarkable  that  on  the  Pittsburg 
division  there  was  a  loss  of  244,434  tons,  so  that  the  gain 
on  the  other  divisions  must  have  been  near  to  a  milHon 
tons.  Closer  examination  reveals  that  the  bulk  of  the 
increase  occurs  on  the  main  stem,  which  has  raised  its 
total  from  2,581,557  tons  to  3,268,521  tons,  an  augmen- 
tation of  686,904  tons.  We  have  already  referred  to  the 
fact  that  the  company  had  to  meet  the  competition  of 
rival  lines  on  this  traffic,  and  the  report  states  that  vigor- 
ous measures  were  taken  to  protect  the  coal  interests  of 
the  road  in  Maryland  and  "West  Virginia,  by  meeting  all 
cuts  or  rebates  made  by  the  Clearfield  region  in  Pennsyl- 
vania, "even  though  the  rates  were  low  and  in  some  cases 
unremunerative."  It  is  this  policy  chiefly  that  has  brought 
about  the  large  increase  on  the  main  stem,  after  very 
heavy  additions  in  previous  years  and  despite  great  indus- 
trial depression,  and  it  is  to  bo  noted  that   of  the  686,964 


tons  increase  on  that  stem  57  ' 
Hallimore,  which  amounted  to  2,227, .■:52  toil-",  ai-' 
1,054,821  tons  in  1882-.1.     In   the  increase  in  i  n 

of  bituminous  that  this  large  movement  reflects,  the- 
anthracite  coal  carriers  may  find  one  reason  for  the  dimin- 
ished demand  for  their  own  article  of  coal. 

The  passenger  traffic  of  the  road  seems  also  to  be 
steadily  growing,  for  the  earnings  from  the  same 
are  the  largest  on  record.  The  increase  over 
the  previous  year  is  only  $56,400.  but  the  total  of 
the  earnings  is  now  $2,076,684,  against  only  $1,.'?79,990 
in  1880.  In  one  kind  of  traffic  the  company  appears  to  bo 
steadily  losing.  We  mean  grain.  After  having  delivered 
29,022,895  bushels  of  grain  at  Baltimore,  in  1878-79,  it» 
total  in  the  late  year  was  only  11,553,052  bushels.  The 
company  gets  most  of  its  grain  traffic  from  the  Ohio 
Valley,  where  the  crops  have  not  been  particularly  good 
for  several  years  past.  In  1881-2,  when  they  were  a  com- 
plete failure,  the  deliveries  by  the  road  were  even  smaller 
— namely,  8,343,240  bushels.  The  next  year  they  were 
somewhat  better,  but  last  year  they  were  again  poor.  In 
the  present  season  the  yield  has  been  very  good,  but  this 
could  count  in  the  year  ended  September  only  for  two- 
months,  August  and  September,  and  only  on  one  of  the 
cereals,  wheat.  Live  stock  tonnage  has  followed  the 
course  of  the  grain  movement,  and  also  shows  a  much 
smaller  aggregate  than  in  previous  years.  In  lumber,  on 
the  other  hand,  as  in  coal,  there  is  a  steady  gain,  which 
bad  times  have  not  as  yet  checked.  Thus  the  character  of 
the  company's  traffic  has  undergone  very  important 
changes.  The  following  is  a  comparison  of  the  items  of 
traffic  mentioned,  for  five  years. 


CoalA  ckecaiM  (t'nH) 

On  main  Rtoin 

of  wliicli  for  com- 

paiiy'B  use 

On  Pittsbarg  Div.. 
Ou  Trans-Ohio  Div8 


1879-SO.   I   1880-81.    '    1881.82.       18S2-83.       1S83-81. 


2,2So,118    3,180,608 

I 
42.S,258        421,521 


3,S21,22|]    2,581,537    3,268,521 
380,620       409,Cfl3!      43P,912 


1,-21,256    l,980.102j   2,447,719    2,iOJ,\iOl   2,157,1)06 
312,454        378,917        678,041        684,096        906.458 


Total 4,388,856    4,539,627    5,047,016    E,688,383.  6,392,675 


Carried  to  Baltimore. 

Flour bbla.       693,902       959,668 

Wheat bufch.  16,409,300  12,572.332 


Corn bUf»h. 

Total  ^rain  of  all 

kinds biisli 

Live  8t^)ck tons. 

Lumber ton^*. 

ThrougU  merch'd'hO, 
£a  .t<&  West.tous. 


8,510,456 

25,362,696 

165,151 

54,53j 

1,980,397 


6,728,287 

20,329.858 

i:5,B-5 

79,003 


007,08  < 

6,586  814 

691,719 

8,343,240 
80,284 
93,266 


2,014,110     2,013,227 


70',935t  717.25S 
6.633,4431  6.415,530 
4,935,9J0    3,47?,940' 


12,770,392 
90,330 
03,332 


ll.653.0S2 

82,187 
107,398 


2,1 03,325'   2.275.252 


With  these  preliminary  remarks  as  to  the  traffic  of  the- 
system,  we  will  be  better  able  to  understand  the  fluctua- 
tions in  the  earnings  of  the  different  divisions.  There  is 
a  loss  of  $300,000  in  gross  and  $1,000,000  in  net,  as 
already  stated.  What  division  or  divisions  have  made  the 
loss?  Beginning  with  the  main  stem,  we  find  that  the 
decrease  in  gross  is  only  nominal,  $73,000.  This  at  firstsight 
seems  surprising,  for  trunk-hne  business  has  been  notori- 
ously bad.  But  the  gain  in  coal  traffic,  we  have  seen,  has 
been  extraordinarily  large,  and  this  no  doubt  offset  the 
loss  in  other  items  of  traffic.  The  fact  that  this  coal  traffic 
had  to  be  carried  at  very  low  rates,  and  that  through 
freight  also  commanded  poor  figures,  would  account  for 
the  augmentation  of  $121,560  in  expenses,  which,  with 
the  decrease  of  $72,881  in  earnings,  gives  a  loss  of  $lt)4- 
441  in  net.  On  the  Parkersburg  branch,  which  is  simply  & 
link  in  the  through  line  to  St.  Louis,  we  may  suppose  the 
result  uninfluenced  by  the  coal  traffic,  and  there  we  find  a 
loss  of  $95,364  in  gross  (about  13  per  cent),  and  $118,33S 
in  net.  But  it  is  the  Pittsburg  division  (Pittsburg  &  Con- 
nellsville  line)  that  accounts  for  the  greater  part  of  the 
loss  which  the  system  has  sustained.  This  is  brought  out 
in  the  following  instructive  and  useful  table,  showing  tb© 
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earnings  and  relative  profitableness  of  each  division  of  the 
entire  system  for  five  years. 


Main  Stem    iBallo.  to 
Wh'litm  and  Br^nches)- 

Grosa  earnings 

Expenses 


11,229,880 
6,056,899 


Net  earnings.. 


WashingtoJi  Branch 
(Relay  toWashiii^toii)— 

Gross  earnings 

Expenses  {part  ial) 

Net  camiuga 

Parkersb'o  Br.iGTafton 
to  Parkeraburg)— 

Gross  earnings 

Expenses 

Net  earnings. . . 


Cent.  Ohio  IKo.  iBellalr 
to  Columbus)— 

Gross  earnings 

Expenses 

Not  earnings... 

Bental  (35  per  cent  of 

gross  earnings) . . 


Deficit . 


Lake  Brie.  BivANewark 
to  Sanau*ky)— 

G  rosa  earnings 

Expenses 


Net  earnings. . 
Bental 


Bnrplua 

Chic.Div.  (Chic.  Juitc. 
O.,  fo  Chicago.  lU.)— 

Gross  earnings 

Expenses 


Net  earnings.. 
Taxes 


6,172,981 


314,406 
67,009 


246,497 


860,160 
488,331 


1880-81.   1881-82. 


11,122,260 
6,275,644 


4,846,616 


353,570 
•160,037 


712,158 
639,736 


1,003,566 

692,112 


311,454 
351,248 


def.  39,794 


847,222 
1638,368 


df. 123,842 


899,792 

787,418 


208,854 
189,350 


19,504 


1,548,991 
982,320 


566,674 
63,754 


Remainder 

Int.on  il,600,000 1'n  t 
Surplus .. 

WhetUnn  Pitts.  4  Bait. 
(WheeVgtaWaah.Pa.)- 

Qross  earnings 

Expenses 

Net  earnings 

Pi!  tab.  Soutliern  (Wash- 
ton,  Pa., to  Pittsb'To.)- 

Grosa  earnings 

Operating  expenses .. 

Net 

New'rk  S07n.Sc  Straitsv 
(X^w'rk,0.,to  SWwiitt)- 

Gross  earnings 

Expenses 

Net  earnings 

Pitts.&  Co7tn'nsv.(Pifs. 
to  CumherlanA  &  Br's)~ 

Gross  earnings 

Expenses 


612,920 
391,031 


Net  earninga..... 
Interest 


121,889 


50,380 
41,786 


224,649 
136,390 


88,259 


2,238,482 
1,226,055 


72,422 


1,006,025 

777,758 


352,100 


112,374 
104,350 


def  .8 1,976 


]  ,638,602 
1,185,592 


453,070 
46,871 


406,109 
391,016 


10,556,570 
5,983,626 


11,579,839 
6,147,656 


4,572,044 


354,356 
133,103 


024,665 
516,594 


108,071 


087,402 

672,470 


def.  30,650 


040,769 
706,068 


234,701 
194,350 


1882-83. 


6,432,183 


346,505 
124,257 


738,527 
478,466 


260,061 


1,103,839 
716,050 


386,343 


sorp.  1,446 


099,128 
707,347 


291,781 
194,350 


1,692,007 
1,246,600 


446,407 
47,815 


398,592 
386,837 


15,183 


53,557 
52,463) 


11,755 


69,380 
68,229 


1,094 


177,30,- 
135,751 


Surplns. . 


Tot  of  all  lines  op'rat'd- 

Gross  earninga 

Expenses 


Net  earnings.. 


1,011,827 

678,858 


18,317,740 
10,330,770 


7,986,970 


41,64! 


2,600,548 
1,376,075 


1,124,473 
678,858 


18,403,877 
11,390,478 


7,073,398 


1,161 


97,431 


1,878,167 
1,304,664 


673,503 
48,013 


525,490 
388,957 


72.091 
40,070 


11,506,058 
6,260,216 


6,237,742 


335,944 
155,613 


613,163 
501,440 


141,723 


1,109,773 
793,135 


376,038 
409,420 


dof .  32,783 


1,016,508 

754,808 


261,70(1 
109,350 


62,360 


2,046,881 
1,557,893 


488,988 
60,369 


428,610 
390,954 


37,665 


141,896 
128,275 


188,937 
176,859 


13,078 


2,979,789 
1,437,664 


1,542,125 
678,807 


82,021 


43,788 
85,337 

8,45: 


164,781 
145,269 


19,512 


3,813,172 
1,834,807 


13.621 


112,125 

95.467 

16,668 


ll!8.5S3 
167,775 


2,204,827 
1,252,095 


1,478,275 
681,725 


1863,318   11790,550 


18,383,875 
10,929,213 


7,454,662 


19,730,837 
11,034,014 


8,705,823 


1,042,132 

083,408 


358,080 


10,436,608 
11,676..307 


7,760,301 


*  Includes  Large  amounts  spent  for  improvements,  &c. 
t  Includes  $10,000  paid  In  settlement  of  accounts. 
1 1  Tills  item  is  charged  to  the.iuterest  account  of  the  Main  Stem. 
5  Out  of  this  $456,374  Tvas  paid  for  constmction  of  double  track. 
II  Out  of  this  $503,213  was  spent  for  additional  double  track,  Ac. 

It  is  not  surprising  that  this  Pittsburg  diijision  should 
have  lost  so  largely  in  both  gross  and  net — the  decrease  in 
the  former  is  $518,345,  and  in  the  latter  $436,143.  As 
already  remarked,  this  division  runs  through  the  manu- 
facturing  district  of  Western  Pennsylvania,  and  it  is  there 
that  the  existing  depression  is  particularly  felt.  The  coal 
traffic  alone  on  this  division  suffered  a  contraction  of 
244,434  tons,  as  we  have  seen.  But  not  only  has  the 
volume  of  traffic  declined,  but  rates  also  had  to  be  mate- 
rially reduced,  which  of  course  would  raise  the  ratio  of 
operating  expenses.  Besides  this,  however,  business  was 
interrupted  by  floods  in  February  and  March,  causing 
damages  the  repairs  of  which  entailed  large  additions  to 


the  expense  account.  In  contrast  to  the  loss  of  earnings 
on  the  Pittsburg  division  is  the  gain  on  the  Chicago  divi- 
sion, which  however  is  turned  into  a  loss  of  $84,000  in  net 
earnings  by  a  heavy  augmentation  in  expenses.  That  this 
division  (which  above  all  others  would  be  unfavorably  ■ 
affected  by  the  unsatisfactory  state  of  trunk  line  busi-  <§ 
ness)  should  report  larger  earnings,  appears  somewhat 
singular  till  we  recollect  that  through  the  opening  of  the 
Pittsburg  Southern  the  Baltimore  &  Ohio  was  (as  men- 
tioned in  our  review  a  year  ago)  afforded  an  entrance  into 
Pittsburg  from  the  West,  which  it  did  not  previously  pos- 
sess, and  this  no  doubt  proved  advantageous  not  only  to 
the  Chicago  division,  but  also  to  the  Central  Ohio  and 
Lake  Erie  divisions.  It  is  certain  that  both  these  latter 
divisions,  like  the  Chicago  Division,  have  larger  gross  than 
a  year  ago.  The  loss  in  net  no  doubt  follows  from  the 
lower  rates  that  had  to  be  accepted.  On  the  Pittsburg 
Southern  the  result  has  no  particular  significance,  since 
the  line  is  merely  a  small  link  in  the  new  route  to  Pitts- 
burg, and  the  same  may  be  said  of  the  Wheeling  Pittsburg 
&  Baltimore,  but  on  the  latter  the  decided  increase  in 
business  can  be  taken  at  least  as  evidence  that  there  has 
been  some  growth  of  traffic  as  a  result  of  the  opening  of 
the  new  route. 

Though  net  earnings  are  a  million  smaller  than  last  year, 
with  that  exception,  and  e.xcept  also  the  year  1879-80,  they 
are  larger  than  in  any  previous  year.  They  are,  for  instance, 
$300,000  greater  than  in  1881-2,  $700,000  greater  than  in 
1880-81,  and  $1,200,000  greater  than  in  1878-79.  This  im- 
provement has  been  possible  only  because  of  the  extension 
of  the  company's  system  in  various  directions,  which,  as  is 
known,  has  been  very  judiciously  done.  There  was  a. 
time  when  the  company's  policy  in  this  respect  was  called 
into  question,  but  the  results  have  justified  it.  Not  to 
speak  of  the  immense  additions  secured  thereby  to  the 
business  of  the  main  stem,  almost  all  the  new  extensions 
have  become  self-sustaining;  indeed  some  of  them  are  con- 
tributing large  profits  to  the  parent  company.  Thus  the 
Pittsburg  fc  Connellsville,  notwithstanding  the  large  dim- 
inution in  its  earnings  the  past  year,  yet  had  a  surplus  of 
$358,000  above  interest  charges.  The  Chicago  division 
has  for  many  years  been  able  to  take  care  of  its 
own  interest.  The  Central  Ohio  division  and  the 
Lake  Erie  Division,  when  taken  together,  also  entail  no  loss, 
the  deficit  of  the  one  being  offset  by  the  other's  surplus. 

As  bearing  upon  the  future,  it  is  to  be  noted  that 
the  same  policy  of  providing  now  avenues  of  trade  is  still 
being  carried  out.  We  have  already  alluded  to  the  Pitts- 
burg Southern  having  furnished  an  entrance  into  Pitts- 
burg for  points  in  the  West  like  Chicago,  Sandusky,  &c. 
By  the  opening  of  the  Cincinnati  Midland  (from  Columbus 
south)  the  same  road  will  be  made  serviceable  for  supplying 
an  outlet  to  Cincinnati  and  St.  Louis,  and  thus  the  whole 
Southwest  will  be  brought  into  connection  with  Pitts- 
burg over  the  Baltimore  &  Ohio  system,  a  connection 
which  that  system  has  lacked  heretofore.  Then  the  Bal- 
timore &  Ohio  has  come  into  very  close  relations  with  the 
Pittsburg  &  Western  (which  lately  leased  the  Pittsburg 
Cleveland  &  Toledo)  and  this  will  not  only  open  up  to  the 
company  the  territory  covered  by  these  lines  (between 
Pittsburg  and  Lake  Erie)  but  will  supply  very  direct 
routes  to  points  like  Cleveland  from  Baltimore  and  Wash- 
ington. Furthermore,  the  distance  to  Chicago  and  other 
Western  points  is  to  be  shortened  some  25  miles  by  the 
building  of  the  Ohio  &  Baltimore  Short  Line  between  Con- 
nellsville and  AVashington,  Pa.  Finally  the  company's 
line  between  Baltimore  and  Philadelphia  is  being  rapidly 
pushed  forward,  and  according  to  the  report  will  be  com- 
pleted by  July  next  if  the  winter  is  not  severe. 
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BRITISH  FEDERATION. 

Tho  idea  of  British  Federation,  about  which  we  have 
written  several  times,  begins  to  find  practical  dovolopmont. 
A  Conference  composed  of  delegates  from  tho  different 
colonics  and  of  some  of  the  more  prominent  statesmen  of 
Great  Britain  is  now  in  session  in  London.  Papers  have 
been  read  giving  full  accounts  of  the  trade,  resources, 
population,  condition  and  prospects  of  the  different  colo- 
nies ;  and  the  members  of  the  Conference  liave,  as  tho 
result,  become  familiar  with  tho  kind  of  material  out  of 
which  the  federated  British  empire  is  to  bo  constructed. 
At  the  meeting  held  on  Tuesday  the  first  really  practical 
step  was  taken  in  the  way  of  giving  effect  to  tl^o  idea. 
Provision  wa.s  made  for  the  formation  of  a  league  whose 
object  should  bo  the  securing  of  the  permanent  unity  of 
the  empire,  without  interfering  with  tho  existing  rights  of 
tlie  local  parliaments  in  regard  .to  local  affairs,  tho  com- 
bining on  an  eciuitablo  basis  the  resources  of  tho  empire 
and  the  maintaining  of  the  common  interests,  together 
with  organization  for  the  defence  of  the  common  rights. 
As  an  initial  step,  this  is  perhaps  all  that  is  necessary.  It 
is  probably  all  that  was  possible  in  the  circumstances. 
The  arrangement  is  cautious  and  well  worded.  Such  a 
state  of  things  realized  to  the  satisfaction  of  all  parties 
would,  from  certain  points  of  view,  be  unquestionably  a 
most  desirable  consummation. 

It  is  evident  that  there  are  many  reasons  why  Great 
Britain  should  desire  such  a  union.  The  ruling  classes  in 
the  United  Kingdom  have  never  forgotten  the  lesson 
which  was  taught  them  by  the  secession  of  the  American 
colonies.  The  same  blundering  policy  has  ever  since  been 
studiously  avoided.  The  desire  is  strong  that  the  colonies 
remain  in  connection  with  the  mother  country;  and  every- 
thing is  done  to  make  that  union  agreeable.  If  any  of  the 
existing  colonies  should  choose  to  retire,  it  will  not  be 
because  of  undue  or  coercive  influence  exercised  by  the 
Imperial  Government.  A  British  colony,  in  fact,  enjoys 
advantages  of  a  very  exceptional  kind.  It  has  all  the 
benefits  of  freedom  and  self-government,  without  being 
burdened  with  the  naval  and  military  expenses  which  are 
necessarily  borne  by  an  independent  Power.  It  is  natu- 
ral, also,  in  view  of  the  changes  which  are  taking  place  in 
other  nations,  and  especially  in  view  of  certain  recent 
colonial  movements  on  the  part  of  Franco  and  Germany, 
that  the  British  Government  should  desire  to  tighten  the 
bonds  of  union.  In  times  of  peace  the  parent  wishes  to 
have  the  trade  of  the  children  ;  and  in  tho  event  of  war, 
she  wants  their  aid. 

The  desire  for  union  is  likewise  not  all  on  one  side. 
Evidence  is  abundant  to  show  that  the  spirit  is  strong 
both  in  the  Dominion  of  Canada  and  in  the  Australian 
colonies.  It  is  not,  however,  so  easy  to  see  in  what  way 
federation  would  be  a  gain  to  the  colonies.  They  have 
already  all  or  almost  all  they  could  expect  from  a  federal 
union,  and  whatever  they  have  in  the  shape  of  advantages 
they  have  them  at  less  cost.  There  is  something  grand  in 
the  conception  of  a  confederated  British  empire,  in  which 
the  colonies  would  be  on  an  equal  footing  with  the  mother 
country.  But  such  an  arrangement  is  not  to  be  brought 
about  without  money  and  without  price  to  the  colonists. 
Confederation,  with  all  its  accompanying  rights  and  privi- 
leges, will  be  attended  with  its  obligations  and  responsi- 
bilities, and  the  ultimate  desire  for  incorporation  in  the 
federal  union  will  depend  very  much  on  the  character  of 
these  obligations  and  responsibilities.  If  there  is  to  be  no 
gain  to  the  colonists — if,  on  the  contrary,  there  is  to  be 
sacrifice  without  any  corresponding  benefit — the  pre- 
sumption is  that  colonial  ardor  will  cool  considerably 
'before  such  union  shall  have  become  an  accomplished  fact. 


Then,  again,  if  the  colonists  are  to  bear  their  share  of 
tho  expenses  of  the  federal  empire,  it  is  natoral  that 
they  should  seek  representation  in  the  federal  coancila. 
To  give  them  a  place  in  tho  British  Parliament  would 
imply  a  radical  change  in  the  entire  govonunent 
machine.  It  is  difficult  indeed  to  conceive  of  the 
colonist.^  in  tho  British  Parliament  without  something  liko 
a  preliminary  revolution,  and  we  do  not  believe  that  will 
be  attempted.  A  suggestion  which  seems  far  more 
feasible  is  that,  in  addition  to  the  existing  Parliament  tc 
attend  to  British  affairs,  just  as  tho  separate  colonial  par- 
liaments, attend  to  the  affairs  of  the  respective  colonies, 
there  should  be  an  Imperial  Parliament  with  certain 
powers  of  sovereignty.  Some  such  idea  as  this  would 
seem  to  bo  tlie  only  possible  basis  of  union  ;  and  yet,  as 
soon  as  suggested,  it  presents  so  many  difficulties  tbiat  the 
scheme  looks  very  formidable.  Now,  however,  that  tho 
proposal  has  been  submitted  to  a  representative  committeo 
to  formulate  a  plan,  its  results  will  be  anticipated  with 
interest. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 

SZOHANeS  AT  LOSDOK-Nov.  7.     | 

axosuNOB  ON  Lonoon 

0)1— 

Time. 

Sate. 

iKUUl 

DaU. 

Time. 

Bait. 

Amsterdam. 

Short. 

I2213  »12-3ia 

Nov.     7 

Short. 

1215 

Araeterdnm. 

3  mog. 

125      «12-5is 

...... 

Hamburg..  . 

•• 

2003    ®20-66 

Nov.     7 

3  mog. 

20-44 

Bcrllu 

•* 

2063     820-67 

Nov.     7 

Short. 

20-44 

Frankfort... 

»* 

20-63    ®20-67 

Nov.     7 

•* 

20-44 

VUnna 

•* 

l2-36!4al2-383» 

Nov.     7 

it 

12-20 

Antwerp.  .. 

*t 

■25-53%a2ft-58% 

Nov.     7 

" 

2530 

Paris 

** 

25-43    ^Sb-nO 

Nov.     7 

Checks 

25-27 

Paris 

Checks 

25-25    325-30 

Nov.     7 

3  moa. 

25-21 

St.  Petersbg 

3  mas. 

24,i9®2-4i4 

Nov.     7 

«» 

Genoa 

•* 

25-«2isai25-«7J3 

.... 

.... 

Naples 

n 

25-62ia»25-67»2 

..  . 

.... 

...... 

Madrid 

** 

403894613 

Not.    7 

Smog. 

47-60 

Cadiz 

" 

4638®ie'« 

.... 

.... 

Usbon 

*' 

31 '•9  851^ 

.•• 

.... 

Alexandria.. 

.... 

Nov.     5 

Smos. 

95T8 

Constant'plo 

Nov.     7 

•* 

iio-oo 

New  York... 

CO  days 

-48^349 

Nov.    7  Cables. 

4-84 

Bombay ..  ..!dem'ua 

la  73ied. 

Nov.    7 

'* 

18.  71,8*. 

Ca  cutta 

•» 

Is.  '\id. 

Nov.     7 

•* 

Is.  7»3ad. 

Hong  KonK. 

.... 

Nov.     7 

4  mog. 

38.  8d. 

Bbaugbai 



Nov.     7 

*' 

48.  llSgd. 

(From  oar  own  oorrespondent.J 

London.  Saturday,  Nov.  8,  1884. 

The  Bank  of  England  rate  of  discount  was  advanced  on  the 

6th  of  October  from  2  to  3  per  cent  on  the  27th  to  4  per  cent, 

and  on  Thursday  this  week  to  5  per  cent.     The  state  of  the 

Bank  account  has  been  as  follows  during  the  last  few  weeks, 

as  far  as  the  bullion  and  reserve  are  concerned. 

Ban  Ac 
Sultion.  Beservc.  Proportion,      rate. 

October    t £21,799,392    £11.269,932    38     percent.        2 

October    8 20,974,828       10,473,078    Sli-'e  per  cent.       3 

October  15 20,489,479       10.'^80,819    35'4perceno.        3 

October  22 20,565,017       10,644,127    3a\  per  cent.       3 

October29 19,832,203       10,062,009    So-'s  per  cent.       -4 

November  6 1P,298,157        9,517,-.i37    3413  percent.       5 

The  above  figures  show  that  in  the  course  of  six  weeks  tho 
supply  of  gold  has  declined  from  £21,799,392  to  £19,298,157,  or 
to  the  extent  of  £2,501,235,  while  the  reserve  of  notes  and  coin 
has  been  diminished  by  £1,753,695,  viz.,  from  £11,269,933  to 
£9,517,237.  The  proportion  of  reserve  to  liabilities,  which  was 
88  per  cent  on  October  1,  is  now  34 '-a  per  cent,  being  a  reduc- 
tion of  nearly  4  per  cent,  and  the  Bank  rate  has  been  raised 
from  3  to  5  per  cent. 

These  changes  have  led  to  animated  discussions,  and  it  has 
naturally  been  asked  if  5  per  cent  will  be  adequate,  or  if  6  per 
cent  will  be  necessary  in  order  to  check  the  outflow  of  gold.  It 
is  quite  obvious  that  with  so  small  a  supply  of  that  commodity, 
and  with  so  diminished  a  reserve,  prompt  measures  had  become 
necessary,  and  the  advance  in  the  Bank  rate  of  discount  from 
3  to  5  per  cent  in  so  short  a  period  indicates,  in  a  very  strong 
manner,  that  the  Bank  authorities  have  exercised  their  power 
without  much  hesitation,  and  indeed  with  much  judgment. 
Uncertain  as  the  prospect  is,  it  may  now  be  asserted  that  there 
is  some  increase  of  confidence,  though  no  great  hopes  are 
entertained  of  a  very  brilliant  future.  The  close  of  the  year  is 
now  EO  near,  and  so  large  a  proportion  of  the  winter  trade  in 
manufactured  goods  has  been  arranged,  that  only  hand-to- 
mouth  purchases  are  possible.  It  is  said,  and  we  believe  with  a 
great  deal  of  truth,  that  there  are  an  unusually  large  number  of 
arrangements  or  compromises  being  made  in  mercantile  circles, 
and  more  especially  in  "  Mincing  Lane  "  or  in  the  grocery  pro- 
duce department.  The  only  consolation  to  be  derived  from  this 
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is  that  an  easier  as  well  as  less  expensive  process  is  attained,  by 
which  a  new  b?ginning  can  be  made  and  a  sounder  condition 
of  things  brought  about.  The  very  fact,  however,  that  com- 
promises, numerous,  and  in  several  instances  important,  have 
been  effected,  argues  that  it  would  be  injudicious  to  extend 
credit  too  rapidly,  as  another  period  of  difficulty  would  soon 
be  the  result.  This  is  not  likely  to  be  the  case.  The  existing 
crisis,  or  whatever  it  may  be  termed,  has  already  been  a  long 
and  distressing  one.  It  is  a  very  common  belief  that  rapid 
means  of  communication,  such  as  exist  at  the  i^resent  time, 
have  averted  serious  difficulties  ;  but  although  those  means  of 
communication  have,  in  that  sense,  been  most  advantageous, 
they  have  kept  f  resli  business  largely  in  check.  Instead  of 
calling  their  creditors  together  with  a  view  to  an  immediate 
settlement,  the  majority  of  firms  who  have  suffered  losses, 
being  able  to  ascertain  at  a  brief  notice  the  extent  of  the  remit- 
tances they  are  likely  to  receive,  have  been  placed  in  the  posi- 
tion of  making  such  arrangements  as  will  enable  them  to  meet 
every  obligation  and  maintain,  in  a  satisfactory  manner,  their 
credit.  In  order  to  do  this  time  is  required,  and  hence  the 
protracted  period  of  inactivity. 

The  money  market  has  been  very  unsettled  during  the  week, 
but  yesterday  and  to-day  reliable  rates  for  discount  accommo- 
dations and  for  slioit  loans  have  been  quoted.  The  export 
demand  for  gold  having  perceptibly  diminished,  there  is  more 
confidence,  and  there  seems  to  be  an  impression  that  5  per 
cent  will  not  be  exceeded. 

The  following  are  the  present  prices  for  money. 


Oct.  3 
•'  10 
"  17 
"  24 
"     31 

Nov.    7 


0pm  market  rates. 


Trade  Billi. 


Three      Four        Six    \  Thref     Four       Six 
Months  ^fonths  Months '  Months  Months  I  Months 


X-i/m  — j2M'a  -  3  @  —  2H%  -  2J^®  -|8MC9  — 
3?s9  -fim  -|3  ®  -  2%®  -\&H»  -  3M@3« 
2)i@  -  2T<9  -  3  @  -  3  ®  -|3!^3  -'3Ji®»« 
2J^®  -  8  ®  -|3>^S  -  8}|S®  -;3Ma3J4  3Jia  - 
3!,!®  -  S«®  —i  @  -  SM®  -  4  ®  -V/i®  — 
V,ti'<ti<4  4!^nom '  a^iiom  iH-ji'/j  4?^a  —4    ®  — 


Interest  allowed 
for  deposits  by 


Joint 
Stock 
Banks. 


1 

a 

2 
2 

8 
3^ 


Dtsc't  H'te 


At 
OaU. 


7  toU 

Va^s. 


1    -1 


2    -2 

2  -2 

3  -3 
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The  following  return  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of 
consols,  the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  2d  quality , 
and  the  Clearing  House  return  for  the  past  week,  compared 
with  previous  years: 


1884. 

Carculatlon 2 1,. 530,920 

Public  deposits 4,lhO,452 

Otbordopoaits 23,597,475 

Govemiu'tst-curities.  1.3.T09,9;)S 

Other  securities 2;^.3■^7.^ lio 

Kes've  ol  notes  &  coin     9,517,237 
Coin   and   bullion  In 

both  departments.. 
Froport'n  of  reserve 

to  UabiLiticfl 

Bauli  rate 

Consols 

EnK.  wheat,  av.  price 
Mid.  Upland  cotton 
No.  40  inuie  twist.. 


1883. 

25,093,675 
4, '^09,613 
23,5*17,^41 
13,H79,0C8 
19,822. '..=.3 
12,13(5,568 


1882, 

£ 

26,29.1.200 

2.510,3.3 

23,291,300 

11,231,057 

22,758.340 

9.712,012 


1881. 
« 
26,109,5(0 
3,010.953 
23  572,587 
13  595.0  I  4 
20,471  312 
10,367.829 


19,298,157    22,080,243    20,257,212    20,727,369 

38% 
5p.  . 
100% 
469,  9.. 

638  1, 

ClearinK-Houseret'n.l31,29li,000    97,717,000  102,380,000  102,589,000 
The  Bank  rate  of  discount  and  oi>en  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


31-30 

43% 

37>4 

5  p.  c. 

3p.  c. 

5  p.  0. 

10o7,e 

1019, K 

1U2'8 

32<.  3d. 

40s.  3d. 

40».  Ua. 

579.1. 

6d. 

fiSjBd. 

g^sd. 

95,d. 

lOd. 

Rata  of 
Interest  at 


Paria 

Berlin  

Frankfort 

Hamburg 

Amsterdam 

Brussels 

Madrid  

Vienna  

St.  Peterebunj. , 
Copenhagen 
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4 

4 

3 
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Hi 
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6 
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Open 
Market 
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3« 
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4 

6 
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8 

4 

4 

4 

3 

4 

iH 

4 

6 
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Open 
Market 


2« 
Wi 
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3 

3^ 

4« 

4 
6 
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Barik 
Rate. 


3 
4 

4 
4 

3 
S 

4« 

4 

e 
4 


Open 
Market 


2% 
3W 
8?^ 
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2H 
4« 


Bank 
Rate. 


3 
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4 

4 

3 
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In  reference  to  the  state  of  the  bullion  market,  Messrs. 
Pixley  &  Abell  remark: 

Gold— During  the  week  tliore  have  been  almost  daily  witlidraw.als  for 
Hew  York,  the  total  so  di«iioaed  of  amountliis  to  i218.O0O,  aKain.st 
which  the  Bank  has  boH,!,'lit  £35,000  in  Australian  eoverelRusr  Thi> 
BanlJ  rata  liavm^  iliia  da,y  been  altered  from  4  to  5  per  cent,  it  is 
improbable  that  more  gold  will  Ijc  taken,  unless  purchased  in  the  open 
market.    The  solo  arri.al  Is  £9.540  from  Urazll. 

SiUer,  owiiiK  to  the  total  cessation  of  l)usiin;H9  on  rndinn  account,  has 
fallen  away  from. -.Oisd.  (our  (flotation  last  week>  to  .■  Oi*.^,  wliich  we 
(|uote  as  this  da.i  's  price.  The  only  arrival  has  been  £  tl  ,600  from  ^*ew 
York.     1  he -Nepau)"  has  taken  £15,00Jaud  the  "Clyde"  £124,000  to 

1116   j^flSt . 

Mexican  dollars  are  entirely  nominal,  at  last  rates  quoted  There 
£76r2r9"to  Cbina'aSd -the  straitt  ""■  ^'"'""'^  ^"'""^  ^""^  "^^  ""  ""''^■' 


The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Gold. 


Bar  gnid,  fine  .  oz. 
Bur  gold,  contain'g, 
20  dwts.  silver, oz. 
Spun,  doubloons, oz, 
8,Am,doub]oons.oz 


d. 


d. 
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Price  of  Silver. 


Bar  silver,  fine. .oz. 
Bar  sllvor.contaln- 
Ing  5  grs.  gold..oz. 
Cake  silver  ...oz. 
Mexican  dels, ,,oz. 


JVoti.  0        Oct.  95. 


d. 

SOU 

MM 
60 


d. 
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The  movements  in  the  precious  metals  have  bean  as  follows: 


GOLD. 

To  and  from  aU  Countries. 

To  and  from  United  States. 

1 832. 

1883. 

1834. 

1882. 

1883.            1884. 

Great  Britain's 
Imports  in  Oct. . , . 
Imports  iu  10  raos, 

Export«ln  Oct 

Exports  in  lOmos. 

SILVER. 
Imports  in  Oct..  . 
Irapiirr.s  in  10  inos. 
Exports  in  Oct.... 
Exports  in  10  mop. 

£ 

93:j,lin2 
IS.SOl.fA-i 

48l),!i.-i0 
10,931,808 

704,238 
7,4.'>4,220 

843,373 
7,0;«.4(I8 

S                  £ 

,')52,700       623,923 

0,91)1, 100    9.72t,K«9 

1.110,1375;    1,5.'>1.023 

5,580,370  10,493,309 

nw,302  053,083 
7,801,444    7,941. *?0 

939,8041  829,010 
7,718,385    8.701.008 

£ 

74,80a 
7,780,807 

83,439 

07,912 
1,881,0.'4 

■33,036 

£                  £ 

380.383       155,91 9 

2.475,0081   7,142,677 

2.>4,-<00!      073,050 

685,585    1,630,441 

38:).6fl3       15,'i,lC8 

2,4B7,39u'l  2,077,287 

90 

48.610!          8.S42 

The  exports  of  silver  to  British  India  were: 

1882.  1SS3.  1881. 

In  October £6.50,550  £781,173  £46P,408 

In  ten  mouths 5,286,2S7  5,370,322  6,734,818 

Tenders  were  received  at  the  Bank  of  England  on  Tuesday 
for  £1,635,000  Treasury  Bills,  the  whole  of  which  was  allotted 
in  three  months'  bills.  Tenders  at  .£99  6d.  will  receive  about  51 
per  cent,  and  above  in  full.  The  average  rate  was  £3  lis.  Ip^d, 
per  cent. 

Tenders  for  the  Melbourne  Tramways  4}£  per  cent  loan  for 
£500,000  were  opened  at  the  Commercial  Bank  of  Australia  on 
Thursday.  They  amounted  to  £310,000,  at  prices  ranging  from 
£100  to  £103  10s.  The  balance  was  afterwards  taken  at  the 
minimum  price. 

The  Board  of  Trade  returns  for  October  and  the  10  months 
ended  October  31  were  issued  yesterday.  Tliey  are  not  of  an 
encouraging  ch.aracter.  The  imports  exhibit  a  considerable 
diminution,  owing  to  the  comparativoly  restricted  importations 
of  wheat  and  other  cereals,  and  there  is  also  a  falling  off  in  the 
exports  of  about  three  quarters  of  a  million  sterling.  There  is 
a  large  decrease  in  the  exports  of  Colonial  and  foreign  wool  to 
France,  but  a  decided  increase  in  those  to  Holland  and  Ger- 
many,    The  following  are  the  totals  : 

18R2.  18S3. 

Imports  in  October £34,152,015        £35,83  1,755 

iMiports  in  10  mouths 341,.i29,9:>2 

Exports  in  October v  0,S77.713 

Exports  in  10  mouths 203,012,057 

Exports  of  Colonial  and  foreign  merchandise: 

1882.  

In  October £6,260,(100 

In  lOmonths 66,821,000 

The  following  are  some  of  the  leading  items  : 


355,li.s,I54 

21,138,859 

20J,80y,94.i 


18«3. 

£6.672,000 

54,513,000 


1884. 

£31,0!IT,132 

3-.'.^,95S,'£26 

20,414,162 

197,383,259 

18S4. 
£  t.7o8.(l.'i4 
53,158,91& 


LMroiiT..^. 
—  fjcto'je  '."- 


— Ten  monihs.- 


Cotton— 
From  United  States. cwt. 

All  ijuarters cwt. 

Wheat— 
United  States- 
Atlantic  porta cwtl, 169,807       973,878    11,988.933    12  888,045 

Pacitlcports cwt.    359,392  61,955    10,955,097      7,536,022 

All  quarteis cwt.6,22o,903    3,326,636    56,146,17d    41,525,7^3 

Flour- 
United  States 1,037,291        830,r97      0,542,247      8,321,325 

AUqiiarters 1,506.198    1,243,142    13,;51,610    12,604,816 

F.Xl'ORTS  TO   USITKI)   STATES, 

rotton  piece  goods, .yds,4,382, 200  3  185,109  .'iS. 586,300  47.361,000 

Wncu  piece  goods..  yds.G, 743,300  4,311,890  65,5>7,60J  61,441,090 

Woolen  fabric- yds.    353,100  306,800  4,619,100  4,6-<2,100 

Worsted  fabrics yd3.4,18J,700  2,415, 7oO  30,140,500  3i,3i6,800 

The  arrivals  of  home-grown  and  foreign  wheat,  althougli 
less  liberal,  have  been  more  than  adequate  to  our  requirements, 
and  the  trade  has  in  consequence  remained  dull,  with  a  down- 
ward tendency  in  quotations.  The  quantity  of  wheat  and 
flour  afloat  to  the  United  Kingdom,  not  including  Baltic  sup- 
plies, is  reduced  to  1,720,000  quarters,  being  about  100,000 
quarters  less  than  at  this  period  last  year.  The  increasing 
visible  supply  in  the  United  St  ites  (it  being  telegraphed  thi^ 
morning  as  being  34,300,000  bushels)  is  undoubtedly  exercising 
considerable  influence  in  depressing  the  trade.  During  the  last 
few  days  a  moderate  quantity  of  rain  has  fallen  tliroughout 
the  country,  and  substantial  benefits  are  likely  to  be  derived, 
as  we  have  had  an  unusually  protracted  period  of  dry  weather. 
There  is  very  little  Indian  corn  on  offer,  and  piices  are  in  con- 
sequence maintained,  but  tlie  quotation  is  still  a  very  moderate 
one.  This  is  due,  to  some  extent,  to  the  fact  that  there  are 
ample  supplies  of  English  and  foreign  barley  offering  at  very 
moderate  prices. 

The  following  return  shows  the  extent  of  the  s.ales  of  home- 
grown produce  in  the  187  principal  markets  of  England  and 
Wales  during  the  first  nine  weeks  of  the  season,  together  with 
the  average  prices  realized,  compared  with  the  corresponding 
period  last  s?a£on  : 
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Wlipnt (in.     05M)IO 

Barley 77ii,  !•  "> 

Oiita U7.1I1 


l'»92. 
417,HI 
3  I4.H78 

41,213 

18S2. 
t.    d. 

41     (i 

20  11 


mat. 

-129,201 

22  1.30A 

4t),0;2U 

1931. 
*.  d. 
41)  IV 
31  10 
21     S 


BALER. 

niw.710 

(.()."i  It  18 

143,1.12 
AVKB^kOli  PKICKt, 
1881.  1833, 

«.    rf  0.    d. 

■vriipnt perqr.    .<'2  11  4ii  H 

BnrU-y 3i    I  33  11 

Oats lU    3  10    1 

Converting  quarters  of  wheat  into  cwts.,  the  total  sales  in 
the  whole  kingdom  are  estimated  as  follows: 

ISSl.  183:i.  1882.  1881. 

Wheat cwt.    O.B03.4'0  8,7!>2,9":0  8.301,850  7,7,'il,110 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  nine 
weeks  of  the  season,  tlie  Kiles  of  home-grown  wheat,  and  the 
average  price  of  English  wheat,  and  other  items,  compared 
with  last  sea.son: 

IMPOBTS. 
1884,  1883, 

..owt.  ll,0.51,.l:'-8    13  2K3.i)l7 
4,0Uti,:m 


1882, 

Wlioat owt,  ll,0.51,.l:'-8  13  2K3.i)l7  15,935,389 

Bailay 4,1.10,02)  4,0Uti,:m  2,385.07.^ 

Oats 2,021.228  2,J7G,.">21  1,350,286 

Peas 332,911  112,070  132,370 

Beans C'.!'J.(i87  i1f;7i2  203,813 

Turliaaoorn 3,M'.=i,8.o  .^,7!)1,931  2,70G.51(; 

Flour 2,r,o;,S2l  2.(M7,0T1  2,5111,314 


1B81. 

12,06  1,221 

2,6ll,«07 

2.383,274 

251,429 

337,14i 

,'i,SSl.!)'l 

2.088,7.47 


8ii|>|>1ies  of  wheat  mill  Hour  nviill.ilile  for  cousuiuptiou  lu  iiiuo  woolis 
<stocka.8eiit  1  iiot  beluK  liiu  udcill  aa  foUowi!: 


1884, 
Iiui>ort«  of  wheat.  cwt.ll,Ojl,48S 

ImpurtAOf  flour 2,U(i2,821 

flAle*  of    home-KTowu 
produce 9,.^03,4f0 


1883, 
13,263.947 
2,617,071 


1882. 
15,93.1,339 
2,516,311 


8.792,r00      7,751,140 


Total 23.217,7C9 

Av'eo  piiuo  of  i:ngllKli 

wheat  for  aeason.urs,  32s,  lid. 
Vi8llil0  8m)i>ly  of  wheat 

111  t!io  V.  a bn«h.31.snn.000 

Aflo.it  to  U.K urs.   1,720,000 


21,703,!)18 

40j.  11(1. 

30,625.000 
l,92i>,O00 


26,202,873 

41s.  6rl. 

14,800,000 
1,805,000 


1881, 
12,0(i((.221 
2,088.727 

7,441,000 

21,539,948 

49a.  5(1. 

20,500,000 
2,38  3,'.>00 


EnsIlsU   laarket  Beports— Per  Cable. 

The  daily  closing  quotations  for  securities,  <Sc,,  at  London, 
and  for  brt^iiilstulls  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  tho  week  ending  Nov.  21  : 


London. 


Sliver,  peroz ..<2 

Consols  lor  money 

Con'*".»lN  for  in^count 

Fr'ch  reati'3  (in  Paris)  fr 

U.  P,  4'«s  of  1891 

U.S.  4s  of  1907 

Can.'«Tiaii  Paciflc 

CWc.  .Mil.  &  St.  Paul... 
Erie,  coiiiiiion  btock... 

IllUioi.t  Central 

Penuylvaula 

Phlla(!elph)a<St  Readinii 


Sat. 


4911,8 
100.58 
VO'n 

IIG 

I'i.-llfl 

45^8 

13.5a 
120% 
53 
11»8 


Uon.      Tuet. 

49iiia!   4911,5 

1011.58     |lO013u 

100%      lOliia 
78-4213  73-45 


New  Yori  Central I   9 '  Hj 


Liverpool. 


t. 

Flonrfsx.  State). 100  lb.  10 

Wheat,  No.  l,wh.     "         6 

Sjirlnx.No.  2,n.     "  6 

winter.  South,  u     "  9 

Winter,  West.,  u     "         6 

Cal„  No,  1 "         6 

Cal„N<i,  2 "  6 

Corn,  mix.,  old...  "  5 
Corn,  luljt.,  new..  "  5 
PorS,  We8t.iDesB..^>  bbl  66 

Bacon,  long  clear J4'i 

Beef,  pr.  mess,  new.^l  tC|Sl 
Lard,  prime  West.  ?l  cwt  38 
Cheese,  Am.  choice |G2 


Sat. 


116 

12..38 
45 
76  Ss 
)3% 

119 
.=1219 
11-58 
89 1« 


116 
12338 
45I3 

77.58 

131-j 
120 
52  Sn 
ll-ll 

I   91 1« 


Wed. 

•    1 

Tliura. 

MH 

50I4 

100=8 

lOOi^Ma 

100^8 

lOOl^i 

78-72ii3 

78-7-. 

liC 

II6I4 

12.138 

12514 

46 

46 

7731 

79% 

1358 

1378 

119=8 

11914 

52=8 

52% 

11% 

11% 

00% 

91% 

Fri. 

5014 
lon% 

100  78 

78-77  la 

lUik 

1251a 
4.=.% 
77% 
I3I4 

118 
5214 

"8'd%" 


Mon. 


8    I   9 


6 

7 
6 
5 
I  5 
66 
46 
81 


6 

8 

7 

Ola 

5 

0 

0 

0 

6    |38 

O    l62 


d. 
9 

8 

7 

8 

7 

1 

7 

0i« 

31a 

o 

0 

o 

0 

0 


Tties. 

Wed. 

».    d. 

«.    <f. 

10    9 

10    9 

6    H 

6    8 

6    6 

6    6 

9    H 

9    8 

6    G 

6    0 

G    3 

6    3 

6    u 

6    5 

,',    Ola 

5    (iia 

5     5 

5    5 

6'i    0 

86    0 

4t    0 

45    0 

31    0 

81    0 

38    3 

33    3 

a.    d, 
10    9 


Fri. 


s.    d. 
10    9 


162    0    |62    0    1 


6 
6 

8 
6 

6 

6 

8 
6 

9 

8 

<l 

H 

6 

6 

6 

6 

6 

3 

6 

3 

(> 

0 

6 

5 

5 

OM 

5 

4 

5 

31a 

66 
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66 

0 

4i 

0 

41 

0 

81 

0 

HI 

0 

38 

» 

38 

3 

62 

0 

62 

0 

Commevctal  ami  W^isctll^ntaxxs  ^cwrs 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 
3,261— The  Fii-st  Xalional  Bank  of  Ovid,  Mich,    Capital,  $30,000.    No 

Piesidcnt ;  Horace  N.  Kcye!",  Cashier, 
3,265— The  Fii  St  Niitional   Bank  of  H^irp  r.  K,in8as.    Capltiil.  $50,000. 
Louis  Walton,  Preeldent ;  Ct-orgo  D.  Thompson,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  in  general  merchandise. 
The  total  imports  were  $.'5,998,9.54  against  $8,030,001,  the  pre- 
ceding week  and  $8,114,339  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  1«  amounted  to  $7,08.i,.519,  again.=t 
$,'),.'343,248  last  week  and  .f  0,778,344  two  weeks  previous,  Tho 
following  are  the  imports  at  New  York  for  tlie  week  ending 
(for  dry  goods)  Nov.  13  and  for  the  week  ending  (for  general 
merchandise)  Nov.  14;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKKIOIf  IMPORTS  AT  HEW  TOBK. 


For  Week. 


D.-y  Koode 

G  in'l  mer'dlse . 


Total 

SitueJan.  1. 

f>ry  ««odB 

Qen'l  mer'dlse. 


1881. 

$1,873,709 
6,772,050 


*8,G4i,759 


1882, 

tl.'<8i1,70l 
7,780,141 


89,660,812 


.$101,5«9,011,ni9,8'.8,080 
290,(.79,I43;   325,341, S14 


1883. 


$1,818,996 
8,36-2,734 


$10,131,750 

$11 1,430,911 1 
r-TO  mo 


1884. 


$1,087,271 
4,911,683 


?5,9nS,9.-4 
$103,937,763 


296,779,019    273,451,0^3 


In  our  report  of  tho  dry  good*  trnd«  will  be  loand  tb«  Im- 
ports of  dry  goods  for  1 1 

Tho  following  i.s  a  lUo  exports  (ezcluaivo  of 

specie)  from  the  port  ......   U)  foreign   iKirU  for  the 

week  ending  Nov.  18,  1884,  and  from  January  1  to  date: 
axruBTB  FuuM  nav  ruiiK  rou  tuh  wkhk. 


Fortbe  we«k... 
Prav.  reported.. 

rota)  46  weeks. 


1881. 

«fl.2«r,r»9] 

880,016,8781 


1882, 

$'■•,109, 17 
207,100,377 


63  .6,803,677  f306,200.8,''>3 


1183. 

««.'39.6:i(, 

.'i08,2'lt>,l8!l 

*314  035ii25 


1884. 


t7,085,ftJ0 
279,137,989 

«a80.223,507 


The  following  table  shows  tlie  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  l'>,  and 
since  January  1,  1884,  and  for  the  correeuonoing  periods  in 
1883  and  1882:  " 

KXPORTS  AHD  IMPOmS  OF  IPCOIB  AT  MEW  TOBK. 


aoid. 


Sreat  Britain 

France 

Germany... 

West  IiKilee 

-■fAXl<Ht 

South  America 

^11  other  countries. . . 

T«tal  1S84 

Total  1883 

Total  188<! 


,jreal  hSritain 

France 

-'icrtuan 

k^'est  In:'ies 

.viaxlcfl 

8ontb  America 

All  other  oountrlea... 


Total  1884 

Total  1883 

Total  1882 


Jlxporlt. 


Import*. 


Week. 


$. 


0,000 


$6,000 
2,60t. 


$193,000 


1,000 
"'600 


S\netJan.\.\ 


We€k. 


»26,481,370 

4,352,821 

^CiJO.l'JO 

3,888.014 

7.0OO 

796,551 

771,101 


ii37,9'.8,03fl 

578  003 

33,829.8.54 

♦10,621,272 

814,448 

1(:8,715 

59,6  a 

208,817 

68,084 

83,992 


$191,500  *1 2,0.' 4,099 
30,7501  11,356,127 
54,400;      9,852,004 


18  11,158 

237,390 

1,433,750 

79,374 


18,875 


12,003,947 
«l.^.llr, 
li3,817 


$. 


£6,6:« 


3,131 
17,500 


$77,565 

91,048 

332,844 


SineeJan.1. 


•6,865.8.59 

2,677,978 

3  995,784 

4,'J83,034 

11,114 

302,843 

30,186 


$3,27."- ,908 
5,357,123 
2,554. 93.> 


Total  46  weeks.  .?391,618.189  $415,199,894  $103.209.930:$377.388.8.i6 


Of  the  above  imports  for  the  week  in  1884,  |92,368  were 
American  gold  coin  and  $33,494  American  silver  coin.  Of  the 
exports  during  the  same  time,  $0,000  were  American  gold 
coin  and  |1,.)06  American  silver  coin. 

Foreign  Trade  of  New  York— Monthly  Statement.— la 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise.  * 

IMPORTS  ISTO  NEW  TOKK. 


Jannary.. 
Kebraary 
March .... 

April 

M:iy 

June 

July 

Aueust.. . . 

September.. 

October. 


18S4. 


Dry 
Ooodt. 


General 
MercTian- 

dlse. 


13,598,883 

11,897,8:^1 

11,319,438 

9.79S.803 

5,751.403 

6,810,040 

12,4i>3,763i 

11,«45,261 

18.065,979. 

6  763,148' 


26.898,814 
28,175.200' 
31,3M.00l| 
23,739,733  j 
33,716,823; 
88,012,098! 
25,979,743 
21,102,938! 
21,676,101] 
26,072,130 


80,997.701 
3i).i-3,030 
42,713.489 
35.S3-,0S8 
38,471.22J 
31,322,:,S3 
3S,  173,006 
33,048,189 
33,742.080 
32,827,582. 


1883. 


Drv 
Ooodt. 


Oejieral 
iCerchan- 


13.M5,312, 

18,780,717 

12,32-' J174 

7,948,  aSfi 

7,42«,"i03 

6,963,886 

13,645,297 

1 1,530,  W3 

10.708,870 

10,198,973 


Itotot. 


27,015,300 
20,74(1,010 
29,854,387 
20,142,303 
20.213,457! 
3«,114,«65| 
23,297,518. 
30,923,006 
21,S02,T2«1 
?9.825,973| 


41,260,612 

40,4711,  ra? 

42,182,761 
^7,090.431 
36,630,760 
13,078,531 
8&,912,S15 
42,445,6ia 
85,101,51)8 
40,021.931 


Total....  101.433.937  2tl7,-^7,915  3i'8,786,S8»,il07,900,41l'a8M,3tO,4T3  SB7,2i(),.S8a 


EXPORTS  FROM  NEW   YORK, 


January 

February 

March 

April    

May 

June 

July 

August 

September 

October 


Total  Merclumdiae. 


20,793,785 
23,5S-(,860 
23.0-J7,99S 
23,833,833 
34,0a3,2«9 
29,464,029 
31.238,113 
28,057,033 
20,229,537 
2fl,IM5.653 


18.83. 


» 

28.891, 
28,426, 
32,094, 
28,101, 
27,237, 
27,867, 
28,803, 
34,417, 
27,018, 

2«,;(r7, 


,933 

,360 
,094 
404 

.mn 

,811 
105 

,712  I 
,151 
165  ' 


CtWTOMS  RECEIPTS. 


Months. 


January  

l-ebruary 

March 

April..  .MfM.!...) 

|.May 

June.,..'.'... . 

Jjly...., 

JAuKUSt 

September... 
October 


At  New  Tork. 


1884. 


1883. 


(  < 

11,762,029  12,574,838 

12,004,811  12,191,603 

11.430.788  12,438.3(n 

9,840,8:33'  «,194,»«3 

0,l»9,-i87  8,143,813 

«,48.3.«48]  18,62 1, -31 

13,108,338,  14,021,008 

13,H35.196  13,288,893 

ll,987,fl6s]  18,044,7>« 

1!),883.138  1I,609,6M 


Total 270,091,153  292,648.147  1 


Total 112. 112,618  ll«,7»l,857 


U,  S.  Sun-TRE.^.SURY. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in"  this  city,  as  well  as  the 
balances  in  tlie  same,  for  each  day  of  the  past  week  : 


DaU. 


Nov.  15. 
17. 


18 
19. 
20. 
21. 


Total. 


Receipt*. 


$ 

1,121,8.?2  30 

1,229.753  05 

'2,533,6.'3  2\ 

878,544  95 

85)7,301  31 

1,459,901  70 

8,121,016  81 


Paj/ment*. 


Saianees. 


Coin. 


Ourrency. 


1,037,097  73  125,951,9--'0  08 
1.600.2-12  79  125,895.0  19  7-.' 
1,4^9,S^3  11  125.^91,717  87 
1.178,628  38  12.5.UB.445  57! 
l,t-.'4,570  32  124,990,176  62| 
503,3.i885  |12S.o85.418  OJ, 


* 
8,685,673  13 

8.372  o:;n  65 

9,81-y,171  64 
9.8a4,:i90  51 
9,523,480  60 
9,6»4.:sl  98 


■,291,011  181. 


*  luoludes  $l,OJO,0O0  notes  rooelvel  from  WasUlnjIoii. 
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City  Debts  in  New  Torlt  State.— The  effect  of  the  debt- 
limiting  amendment  to  the  State  Constitution  is  already  a 
practical  question  in  New  York  City.  The  amendment  pro- 
vides that  all  cities  exceeding  100,000  inhabitants  shall  not 
incur  debt  exceeding  10  per  cent  of  the  assessed  valuation  of 
the  taxable  real  estate,  and  where  present  indebtedness  ex- 
ceeds 10  per  cent  no  further  debt-making  is  to  be  allowed 
until  existing  debt  is  brought  within  the  10  per  cent  limit.  It 
appears  that  10  per  cent  of  New  York's  real  estate  valuation 
is  some  $111,000,000.  Exclusive  of  revenue  bonds  and  inclu- 
sive of  bonds  held  in  the  so-called  sinking  fund,  the  total  city 
debt  is  now  $125,000,000.  Of  this  amount  the  Commissioners 
of  the  Sinking  Fund  hold  some  $35,000,000.  The  situation  is 
thus  defined  by  Mayor  Edson  in  a  letter  to  the  Corporation 
Counsel:  "If  the  bonds  held  by  the  Commissioners  of  the 
Sinking  Fund  are  to  be  considered  '  indebtedness '  of  the  city 
within  the  meaning  of  the  amendment,  the  limit  has  been 
exceeded,  and  the  city  will  not  be  allowed  to  become  indebted 
in  any  further  amount  until  the  existing  debt  shall  have  been 
reduced  within  the  limit." — BradstrecU. 

Tf  abash  St.  Lonis&  Pacific. — The  receivers  have  applied  for 
permission  to  pay  the  interest  on  certain  bonds  of  the  leased 
line  between  Indianapolis  and  Michigan  City.  Bondliolders  of 
the  middle  division  of  the  Indianapolis  Peru  &  Cliicago  road, 
operated  by  Wabash,  have  applied  for  the  appointment  of  a 
receiver.  They  have  received  no  interest  for  nearly  a  year, 
and  in  January  the  lessee  will  owe  them  $305,000. 

At  St.  Louis,  Nov.  17,  Judge  Treat  refused  to  grant  the 
application  for  the  appointment  of  additional  Wabash  receiv- 
ers asked  for  by  the  Central  Trust  Company  in  the  case  now 
pending  in  the  United  States  Circuit  Court.  Judge  Treat  said 
that  the  present  receivers  could  protect  the  interests  of  all 
parties. 

— Attention  is  called  to  the  dividend  notice  of  the  Consolidated 
Gas  Company  of  Baltimore,  in  the  advertising  columns  of  the 
Chronicle  (6th  page).  The  dividend  payable  Dec.  15  is  4  per 
cent  and  holders  of  Peoples'  Gas  Co.  stock,  or  Consumtrs' 
Mutual  Gaslight  stock  should  have  their  certificates  exchanged 
for  Consolidated  stock,  in  order  to  receive  this  dividend. 

— The  Ontario  Silver  Mining  Co.  of  Utah  announces  its  101st 
dividend — $75,000  for  October — payable  at  company's  otKce, 
San  Francisco,  or  at  the  transfer  agency  of  Messrs.  Louns- 
bery  &Co.,  15  Broad  St.,  on  the  39th  inst.  Transfers  close 
on  the  24th.    Total  dividends  to  date  $5,975,000. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 


Shar's. 

250  Second  av.  RR.  Co I76I3 

lOOTliirdav.  RR.  Co.... 300-302 
000  B'klvn  City  KR.Ci>.213is-217 
220  Maiihattnn  Gas  Li'tCo.'.?i>9 
10}  Harlem  Gas  Liglit  Co. .114 
200  N.  Y.  Gas  I.icUt  Co-.-.l-iSHi 

250  Peou'a Coal  Co 240 

1  New  York  Soc'.y  I,il)r'y.*16 
20  Mt'tropo  .  Gas  I.,i'tCo..2.<8is 

7fi  Oriental  Bank 141% 

180  Broailway  Bank 2.52 19 

14  MercliantB'  Bank 12.i 

2.50  Mexican  Nat.  RR.  Co.$l  ^ib. 

50  Galnt8CoalACokeCo.!i!5$.(li. 
50  Adilisou  A  NortliPeun. 

Railway  Co $5^sli. 

£00  Hudson    Tunnel     Con- 
struction Co $3»2|!8ll. 

lOOKqultab  eGasLiehtCo  hi>4 
30N.Y.  Mutual  Gas  L'tCo.l20H) 
10  Bank  of  New  York  Nat. 

Banking  Assoc'u IGl 

SOPenna.  Coal  Co 250»4 

40  North  Rvr.  Fire  Ins.Co.lOSM 

15  Pnllinan  Palace  CarCo.lio 
50  Tradesmen's  Nat.B'k.OS^-gS 
50  Standard  Fire  Ins.  Co. .   Ii4 

Bonds. 
$3,000  Nassau  Gas  Li^lit  Co. 

of  B'klyn Certs 87% 

$5,000  South  Side  RR.  Co.  of 

iH.ng  Island Ist  78..  104 


Jionds. 
$3,000  Second  a  v.  UR.  Co.  78 

honds.  duo  ISSS 103% 

$20,000  Williamsburgh     Gas 

1,'tCo.  1  St  G8...10 134-105 
$7,500  Mctropolit.an  Gas  l.'t 

Co.  Ittfs Ill 

$3,000  Central  RR.  &  v  nk.c. 

Co.ot  Georgia  78  neu. 

mort.  tripartite b'ds, 

duo  J8Ha IIII2 

$3,000  Clev.&ToI.  RR.  7s. 

dne  l8Sr> IO414 

$2,000  Buffiilo  &  Erie    ER. 

78,  due  18SS 118=8 

$10,000  Jersey  City  7s,  duo 

11105 lO'J&iut. 

$12,000  Ohio  Central  RR.Co. 

iRt  08.  old,  due  1020, 

Jan.  coupim  on 50% 

$25,000  Mexican  Nat  RR.  Co. 

Istes,  due  1911....   IS^ 
$2,000  G.aioes  Coal  &  Coke 

Co.  IstGs,  due  1913  41 
$8,000  Addison  &  No.  Penn. 

RR.Co.  Ist.diie  1913  31 
$20,000  Sate  of     Minnesota 

4>«  p.c.  due  1912    .10414 
$9,500  City  of  Monteomery, 

Ala., coup., due  1907. 

4  p»r  cent  until  Jan. 

1,1887,  and  5  per  ot. 

thereafter CSV: 


New  York  Local  Securities. 

Gas  and   City  Railroad  Stocks  and  Bonds. 

[Oas  Qnotattons  by  axo.  a.  Pbektisb  &  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Brooklyn  Oos- Light 

Catlzens'  Gas-L.  fBklyn) 

Bonds 

Barlem 

Jersey  City*  Hoboken.. 

Manhattan , 

UetropoUtan , 

Bonds 

Mntuftl  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

Kew  York 

People's  (Bklyn.) 

Bonds 

Bonds 

WUliamsburg 

Bonds 

Metropolitan  (Bklyn.) .. 
Hnnlcipal 

Bonds 

Fnlton  Mnmclpal 

Bonds , 

Kqnltnble 

Bonds 


Par. 


26 

20 

1,000 

60 

20 

60 

100 

1,000 

100 

1  000 

26 

Var's 

100 

10 

1.000 

Var's 

50 

1,000 

100 

100 

1,000 

100 

"ion 
1.000 


Amount.  Period 


2,000,0001 
1,200,0001 

2,19.000 
2,000,000, 

7.i6,000 
4,000,000 
2,500,000 

700,000 
3,500,000 
1,500,000 
1.000,000 

700,000 
4,000,000 
1.000.000 

4110.000 

100,000 
1,000.000 
1,000,000 
1,000,000 
3,000,000 

750.000 
3,000.000 

300.0110 
2,000.000 
1,000,000 


Var's 
Var's 
A.  AG. 
F.&A 
J.  &  J. 
Var's 

r.  &A, 

P.  &  A 

Quar. 
M.JtN, 

Var's 
M.4N, 
M.*N, 
J.  &  J, 
M.&N, 
J.  A  J. 

Quar. 
A.&O, 


Var's 
M.&N, 


J,  &  J, 

A.'Xa 


Sate. 

* 


5  NT  10,'84 
3  Julvl,'84 
SHiSg'F, '99 


Aug.  1,84 
■/■a.lHlvl, '81 
6  Oct.  3,  '84 
."i  Oct, 14, '84 
3  190i 

2'a'Oct.lO,'84 
3  1902 

2  Sept.  1,'84 
2'a'Nov.l,'84 
6      Nov.  1, '84 

3  Jnno2,'84 
SHliNov.  l,'84 
3  Oct.  1,'84 
2>3'0(;t.  20'84 


1900 

July  1,  '81 

Ooi.3.  '84 

1888 
0ct.l5.'84 

1900 

"1900"" 


Bid. 

Ask. 

13  "7 

rio" 

»8 

8:» 

107 

no 

i:^ 

120 

1-25 

130 

2Bi 

270 

230 

2.ifi 

107 

120 

123 

104 

106 

i;3 

115 

88 

PO 

155 

158 

83 

85 

106 

110 

97 

100 

138 

142 

lOlJ 

110 

90 

94 

205 

210 

100 

108 

162 

155 

107 

no 

90 

93 

102 

105 

({notations  In  Boston,  Philadelphia  and  Baltimore. 


SECV/RITIES. 


BOSTON, 

Atch.  &  Topeka— Ist,  78. 

Laiidffrant,  78 

Atlantic  &  Pacific— 6s  ... 

Income 

Boston  &  Maine— 7b 

Boston  &  Albany— 7s 

6s 

Boston  &  Lowell— 7s 


Bid.    Ask. 


Boston  A  Providence— 7s 
Burl.  &  Mo.— Ld.  gr.,78-i5 

Kebraska,  6a.  -  Kxempt 

Nebraska,  Os.Nou-ex'pt 

Nebraska,  43 
Conn.  &  Passumpsic— 7s. 
Connotton  Valley — 68 

68 

East'rn,  Mass. — 68,  now.. 
Fort  scoit  &  Gulf- 78-... 
K.  City  LawT.  &  So,- 6s.. 
K.CltvSt.Jo.  <SC,  B,— 78 
Little  R.  &.  Ft.  S.— 78, 1st 
K.  City  Sp'd  &  Mom,— 6s 
Mexican  Central— 73  — 

Income , 

Scrip 

N.  Y,  <fe  N,  England— 6s, 

7s 

N,  Mexico  <t  So.  Pac— 7s 
Oedensb.A  L.Cli.— Con.68 

Income 

Old  Colony— 7s 

68., 


-..? 


116 


94 


74 


37  "a 
20 
;?20 


Pueblo  &  Ark.  Val,— 7s. 
Rntland— 6s,  1st. 

Sonora^7s 

STOCKS. 

Atchison  &  Topeka 

Atlantic  &  Pacirtc 

Boston  &  Albany 

Boston  &  Lowell. 

Boston  <fc  Maine 

Boston  A  Providence  — 
Boston  Kevero  B,  &  Lynn 

Camiiridto. .-  — 

Cheshire,  preferred 

Chic.  &.  West  MiclilKan.. 
Ciuu.  Sandusky  &  Cleve. 

Concord  

Connecticut  Klver 

Conn.  A  Faasnrapslc 

Connotton  Vallcv 

Det.  L.insing  A  No,,  pref. 

Kastern,  Mass 

Fltchbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred « 

fowa  Falls  A  Sionx  City. 
Kan.  C.  Sjirlngf.  &  Mom, 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  Blver.. 

Preforretl t  „-.; 

Maine  Central «  80 

Manchester  A  Lawrence,    

Marq.  Honghl'nAOntOn,      14 

PrefeiTCd. §10 

Melropolttan '  *78 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Portland  Saco  A  Portsm. 

llutland— Preferred 

Hum  mi  t  Branch 

Vermont  A  M.iss 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 

PHILADELPHIA. 
RAlLltOAD   STOCKS,  I 

Allegheny  Valley 

Ashiabul^i  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Bnflalo  N.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa 

1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  %V  IlUamsport 

Preferred 

Hunlingd'n  A  Broad  Top 

Preferred , 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehill  A  sch.  Haven.. 
NesQuehoning  Valley  — 
Norfolk  A  West'n— Com 

Preferred , 

Northern  Central , 

North  Pennsylvania 

Pennsylvania 

Ptdlaitelphia  A  Erie 

Phila.  tier.  A  Norristown 
Phila.  Newtown  A  N.Y 

Phila.  A  Reading 

Phila.  Wilm.  A  Bait.... 
Pittsb.Ciu.A  St.  L.— Com. 
United  N.  J.  Companies, 
West  Chester— Cons,  pref. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS, 

Lehigh  Navigation 

Pennsylvania 

Sohnylkill  Nav.,  x>ref...  . 

RAILROAIj  BONDS. 
Allegh.  Val,— 7  3-lOs,  '96 

7s,  E.  ext.,  1910 

Inc.  78,  end,,  coup.,  '94 
Ashtab.  A  Pitt^b.— l«t,«s 

Ist,  6s,  roK.,  1908 
Belvld'e  Del.— Ist,8s.l902 

2d,  66, 1885 

3d,es,  1887 

Bell'8  Gap— 1st,  7s.  1893 

1st.  Hs,  lOOi 

Consol,,  68,  1913 

Buff,  N,Y  A  PhU,— l8t,6s 

2d,  78,  1908... 


77=4 


98 


87  ■« 


l.W 

83 


143      143^4 

"ii' 


i\.o 


60  "a    OO".. 


194 


41>3 


121 
102 
102»< 


63 
68V, 
49  Hi 


8ECUKITIES. 


61 

ioi" 


511%    ll"« 


10  "a 


Bid.    Ask 


Buft.  N.Y.&  P.— (Cont.) 

Cons.  6.S,  19:!1 

!sr,  Tr.  Gs,  1922 

Bnff.Pltts.A  W.— Oen.,6a 
Cam.  A  Ambov— 6s,  c.,*89 

Mort.,  6s,  1889 

Cam.  A  Atl.— l8l,7s,g„'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-6s,  '97. 
Catawissa— 1st,  7s,  con,  c. 

Chat.  M.,  108,  1888 

New  7s,  reg.  A  coup — 
Connect'K  6s,  cp..  1900-04 
Cor.CowanA  Allt,,deb,6s, 
Delaware— Gs,  rg.A  cp.,V. 
Del  A  Bound  Br —1st,  7s 
East  reuu.— 1  st,  7s,  1888 
EastnnA.Vinb'y- 5s,  1920 
lEl  AWmsp't-lst,68, 1910 

5s,  i>erpetnal 

Ilarnsb'g— lst,6s,  1883 
U.AB.T— lst.7s,g.,1890 

Cons.  6s,  1895 

rthacaAAth.— 1st,  gld.,7s 
Leh.V.— lst,6s,C.AB.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  CAR.,  1923.. 
N,  O,  Pac— 1st,  6s,  1920- 
No.  Poun.— Ist,  6s,  cp.,'85 

2(1,7h,  cp.  1890 

Gen., 7s,  1903 

Debenture  6s,  reg 1 

Norfolk  A  West.— Oen.,6s 

N.  B.  Div.,  1st,  68.1932 
Oil  City  A  Chic— 1  St,  68.. 
Oil  Creek— 1  at,  6s,  coup.-] 
Pennsylv.— Gen.,  68,  reg. 

Gen,,8s,  cp.,  1910 

Cons,  Os,  reg.,  1905 

Cons.,  6s,  coup.,  1905... 

Cons.,  58,  reg.,  1919 

Pa.  AN,  Y,  C— 78,  I89B. 

7,1908 

Perkloroon— l8t,68,cp.'87 
Phil.  AErie— 2d.7s,cp.  ,'88 

Cons,  6s,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— Ist 
Phil.  A  K.— Ist, 6s,  1910.. 

2rt.  7s,  coup,,  1893 

Cons.,  7s,  reg.,  1911 

Cons.,  78,  coup.,  1911 .. 

Cons.,  68,  g.,  I.R.C.1911 

Imp,,  6s,  g.,  coup.,  1897 

Gen.,  63,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908. ... 

Income,  78.  coup.,  1896 

Cons.  6s,  lst8er.,c.,1922 

Cons.  5s,  2d  8er.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.  C.,I893..« 

Conv.  7s,  cp.off,  Jan.,'85 
Phil.  Wll.A  Bait.— 4a,tr.ct 
Pltts.Clu.ASt.L.- 78.  reg 
Pitts.  Titus.  A  B.— 73,cp. 
shamokinV.  A  Potts.— 7s 
Shen.  Val.— 1st,  7s,  1909 

Oen'ICs,  19'21 

ln,onie,6»,  1923 

Income,  5s,  1914 

SunbniT  &  Erie— l8l.  78. 
Suub.  Hai.  A  W.— Ist,  6s 

2d,6s,1938 

Syr.Gen.A  Corn.— Ist,  7s. 
Tex,  A  Pac— 1st.  6s,1905 

Consol.,  Hs.  19u5 

Onion  A  Tilusv.- Ist,  7s. 
United  N.  J.— Cons.68,'94 

Cons.  6s,  gold,  1901... 

Cons.  08,  gold,  1908... 

Gen.,  4s,  lOld,   1923... 
Warren  A  F.— 1st.  7s, '96 
West  Chester- Cons.  78.. 
W.  Jersey- 1st,  Os,  cp.,'96 

Ist,  7s,  1899 

Cons.  6s,  1909 

W.JerseyA  Atl.— 1  st,6s,0. 
Western  Penn.- 6s,  coup. 

63,  P.  B.,  1896 

Gen.,  78,  coup..  1901  — 

CANAL    BONDS. 

Ches.  A  Del.— 1st, 68,1886 

Lehigh  Nav.— 6s,reg. '84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennsylv.— 68,  cp.,  1910.. 
Schuylk.  Nav.— l8t,6s,rg. 

2d,  68,  reg.,  1907 


106 

107 

{U5 


5108 


119 
117 


5117 
106 
103  >« 
113 


82 


122  <a 

l:<3  I 

123   

5. 68's 

102391 

119  !l20ia 

1231a' 

5105 


BAI.TiniOIlE. 

BAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte.. - 
Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 60 

Western  Maryland 50 

RAILROAD    BONDS, 
Atlanta  A  Chart.- 1st — 

Inc 

Balt,40hlo-8s„'86A,A0 
Cen.  Ohio.— 6s,  lst,M.A8. 
Chart,  Col.  A  Aug.- Ist. . 

2d 

Cin.  Wash.  A  Bait,— Ists. 

2d8 

3d3 

ColumbiaA  Oreenv,— Ists 

2ds 

No.Central — 6s,  '85,  J.AJ. 

6s,  1900,  A,  AO 

68,  gold.  1900,  J.AJ.... 

5s,  Series  A 

OS,  Series  IJ 

Pittsb.ACon'ells.- 7sJAJ 
Union  UR.— l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn,— 5a 

88 

W.Md.— 6s,  Ist,  g.,  J,AJ, 

2rt,  guar.,  J.  A  J 

2d,  guar.  byW.Co.,J,AJ. 

6s,  .3d,  guar..  J.  A  J 

WUm.C  A  Aag.— 8s 

Wil.  A  Weinon— Oold.7s 


110>4T10^ 


103 


515 


105 

106>a 

107 


82 
1U4 


69  "a 


12ia 
107 


101 

106»4 

105 

85 

9o>< 

61>4 

29 

94 

54 

1U2 


115 
101 
100  >« 
1-20 


120'a 

io-> 

107 


106 

78 


107  >« 
S6 


107 
105  Si 


63 
30 
96  >a 
58 
102% 


101<s 

101 

I-.:! 


122 
108 
107% 


•  Ex-dividoad.       t  Per  share.       J  In  default,       5  Last  price  this  week. 
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DIVIDBMDS. 

The  (allowlDC  dividends  have  reoently  been  nnnounoAd  : 

Ifamt  of  Oompann. 

Per 

0«H(. 

Whtn 
Payable. 

(Dayiineiutiv   ) 

KallrondK, 

<'hlc:m'o  Hurl.  .1-  (Jninry   (i|iiBr.).. 

Dec.       1 
.Nor.    19 
Deo.       1 

I>cl»»ur,i  A  llniiiiil  lirook  (iiiur.). 

Iowa  1''«1U  &  Sioux  City  (quur.)  .. 

HKW  YORK.  FRIDAY,  NOV.  31.  1884-3  P.  IN. 

The  Money  Market  and  Financial  Situation.— Passing  on 

from  the  uncertainty  wliicli  environed  the  Presidential  elec- 
tion and  hung  as  a  cloud  over  the  markets  for  ten  days  after- 
ward, the  commission  stock  brokers  are  now  all  ready  for, 
business.  It  is  undeniable,  however,  that  as  yet  the  orders  for 
buying  or  selling  stock.s  have  not  been  so  heavy  but  that  tliey 
could  easily  bo  handled  witliout  any  increase  of  office  force. 

The  continuation  of  the  war  on  passenger  rates  between 
the  trunk  lines  perpetuates  the  unsettled  feeling  of  the 
market;  and  if  it  could  be  positively  asserted  that 
this  war  and  every  other  disagreement  between  rail- 
road managers  tliroughout  the  country  would  be  settled 
next  week,  and  remain  settled  for  six  months,  there  would  be 
such  an  accession  of  confidence  that  stocks  would  in  all  prob- 
ability advance  materially,  on  the  basis  of  a  higher  standard 
of  yaluations.  It  is  preposterous  to  expect  high  rates  of 
freight  while  produce  and  other  merchandise  are  at  their 
present  low  prices;  but  a  fair  rate,  such  as  33  cents  per  100 
lbs.  (15  cents  per  bushel)  on  wheat  by  rail  from  Chicago  to 
New  York,  ought  to  be  established  and  maintained.  It  is 
time  for  the  railroads  to  stop  their  quarrelling  and 
to  maintain  fair  prices,  in  the  interests  of  their  stock  and  bond 
holders ;  and  if  the  full  truth  could  be  obtained  it  might  appear 
that  half  of  the  ruinous  cutting  is  brought  about  by  deliberate 
plots  to  depress  the  prices  of  stocks  or  bonds  for  speculative 
purposes.  It  is  so  palpable,  indeed,  that  no  line  ever  makes 
money  in  the  long  run  by  cutting  rates  (since  the  reduction  is 
immediately  followed  by  its  rivals),  that  the  conclusion  seems 
indisputable  that  such  methods  are  too  often  either  the  result 
of  bad  management  or  bad  purposes. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  J^  to  IJ^  per  cent  and  to-day  at  the 
fiame  figures.  Prime  commercial  paper  is  quoted  at  43^@5J^ 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £434,000,  and  the  percentage  of  reserve  to 
liabilities  was  38  3-16,  against  35%  last  week ;  the  dis- 
■count  rate  remains  at  5  per  cent.  The  Bank  of  France  lost 
-8,175,000  francs  in  gold  and  gained  1,975,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  15,  showed  an  increase  in  surplus  reserve  of  |3,389,050, 
the  surplus  being  $37,474,535  against  $34,185,475  the  previous 
w^eek. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


@5  33<^;  reicbmarka,  01>^i§04;-g 


Commercial  billa  wera  4  70^9 
Franca,  S85@S29<^  and  0  2i;i{ 
^-'  and  04;i@»5;  guildera,  89?^ 


4  85X,    Cables,  4  85Ji'(j»4  86. 
4  80.    Continental  bUIa  were  : 

and  40. 

The  following  wore  the  ratca  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
14  discount,  selling  i^  discount  @  par;  Charleoton  buying 
i^rtja-lO  premium,  selling  par  (a  1-16  premium ;  lioaton  lOO 
aO  premium  ;  New  Orleans  commercial,  50  discount ;  bank, 
100  premium  ;  St.  Louis.  73  premium  ;  Ciucago,  00  premium. 

The  posted  rates  of  leading  bankers  are  aa  follows : 


Notrmlter  21. 


Loans  and  dig. 

Bpccle 

Circulation . . . 
Netdeposita.. 
Legal  tenders. 

Lc^al  reserve 
Bescrve  held. 

Bnrplus 


1884. 
Nov.  15. 


$291.550.40f 

82.:«4,e00 

12.211.500 

325.3^6.700 

36,-l59.1i>0 

$8l.33P.I7:. 
118,813,700 


«37,47l.'S25 


THffer'neetfr'm 
Previous  Week. 


1883. 
Nov.  17. 


tnc  .$1,262  500  $323,620,300 

„.,  55.926,500 

l.S,417.1')< 

315.021,700 

26,502,100 

$7«,755.42.- 
82.428.600 

$3.rt73,175 


Inc.  2,1S7,8)0 
Dec.  ,°i5S.700 
Inc.  8.272.600 
Inc.  3,169,400 

Inc  ..$2,038,150 
Inc.  5,357,200 


tne  .$3,283.0'>0 


1882. 
Nov.    18. 


$314.026,.'501 

.'5O.9s5.4O0 

18,(>fi5,7lll) 

281..^94.300 

19,284,500 

$71,148,575 
70,269,900 

df.$878.fi75 


Exchange. — Sterling  exchange  has  been  very  dull  and  with- 
out any  important  feature.  The  demand  has  t)een  limited, 
but  commercial  bills  being  in  small  supply,  rates  have  been 
firm,  some  drawers  advancing  their  posted  rates  %c.  early  in 
the  week,  and  others  followed  on  Thursday,  and  to-day  another 
advance  of  %c.  was  mjvde.  The  higher  rates  for  money  in 
London  are  necessarily  felt  in  our  rates  of  exchange. 

To-day  tne  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days  sterling.  4  81X@4  81J^;  demand,   4  85>^@ 


Prime bankerg'Rterllng  billa  on  London.. 

Prime  cum  inerolal 

Dooameutarjroomraerolal 

Parl8(franc«) .. 

Amsterdam  ((rallders) '...'. 

Frankfort  or  Bremen  (relnhraarksl 


Sixty  Day$ 


4  83 

«79'« 

4  79 

S24!% 
397» 
04  H 


Demand, 


<86 


sai-Ta 

40 1« 
OS 


Coins.— The  following  are  quotations  in  gold  for  TarioQI 
coins : 


Siverelgns $4  83ia»$4  87'a 

Napoleons 3  85    «  3  8914 

X  X  Relchmarks.  4  74    9   4  78 

X  Qullders 3  9G    9  4  00 

8  >an'liDonbluons.lS  5.3  915  65 
M^x.  Doubloons. .15  55  915  65 
F  ne silver  bars  ..   1  0S>«3    1  09% 

Fine  gold  bars par/ti4prtiu. 

D  mesab  la  dimes.  —  90>a3    par 


Silver  Hs  and  >«a.  —  99^9    p«r. 

Five  francs —  92>i9  —  g4U 

Mexican  dollars..  —  H^^v  —  8*i\ 
Do  unciunmero'l.  —  B4149  _  gg 

Peruvlansolos....  —  78    9 

Eiijrllsh  silver 4  78    9  4  84 

U.  8. trade  dollars—  85i«9 

U.  8. sUverdollars— QO^f*    par. 


United  States  Bonds.— The  business  in  government  bonda 
the  past  week  has  been  very  small  and  the  market  is  without 
features  of  interest.  Prices  have  been  firm  and  close  %@}i 
high9r  than  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  followa: 


Interest 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Not. 

Periods. 

15. 

17. 

18. 

19. 

20. 

21. 

41.8,1891 

..  reg. 

q.-Mar. 

-ll2?.'M12!H'*112%'ni2i»i|ni3 

•113*t 

4>«8,1891 

.coup. 

C  ,-Mar. 

♦llHH,*1133i  -113%*113\*114 

ll4>a 

49,1907 

..reg. 

C  .^an. 

•12158  •I21»8*12ia8'  I21.1ii  1:2 

I22>a 

4s,  1907 

.  coap. 

C.-Jan.  *1215<.    121i58*l21<S8*121ia*l2108 

122 

39, option  U.S. 

...reg. 

t  .-Feb. /lOOH!  MOO'S '101     i*100%  UOl 

■lOlH 

6s,oar'oy,  '95. 

...reg 

J.  &  J.  •126    :*126    i*12tf 

♦126     •12H 

•128 

aj,our'oy,  '96. 

...reg. 

J.   &  J. 

•127 

•127     •127 

•127 

'127 

•130 

61,  onr'oy,  '97. 

...reg. 

J.   di  J. 

•131 

•131      *131 

•131 

•131 

•181 

6»,oar'oy,  '98. 

...reg. 

J.   A  J. 

•132 

•132    •lau 

•132 

•132 

•133 

Sj.onr'oy.  '99. 

.  .ree.J.  A  J. 

'133 

•133    i'133 

•133 

•133 

•134 

*  This  Is  tbe  price  bid  at  tbe  morning  board;  no  tale  was  made. 

State  and  Railroad  Bonds.— There  have  been  no  transac- 
tions in  State  bonds  at  the  Stock  Board  the  past  week. 

The  market  for  ra-lroad  bonds  has  shown  some  improve- 
ment, and  prices  for  investment  bonds  have  generally  been 
strong,  the  transactions  being  pretty  well  distributed.  Erie 
2ds  have  been  rather  more  active,  and  West  Shore  53  only 
moderately  dealt  m,  at  or  at>out  40,  which  seems  to  be  the 
present  limit  for  these  bonds.  Texas  Pacific  Rios  have  been  active 
and  very  strong,  closing  to-day  at  51^4<  against  45  last  week. 
Erie  2ds  close  at  51 J^,  the  same  as  last  Friday;  West  Shore  Ss  at 
40}^^,  against  40J^;  Texas  Pacific  incomes  at  38,  against  36  bid; 
East  Tennessee  5s  at  .33J:^,  against  54>^':  do.  incomes  at  133^, 
against  13J^;  Kansas  Pacific  1st  consolidated  at  11}^,  against 
90;  Oregon  Short  Line  6s  at  87?;^',  against  87;  Atlantic  &  Pacific 
1st  6s  at  771.^,  against  TSJi;  do.  incomes  at  16,  against  15. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
opened  on  Saturday,  Nov.  15tli,  with  a  weak  tone,  and  prices 
declined  steadily  all  day ;  on  Monday,  however,  some  strength 
was  developed,  and  the  market  generally  advanced,  led  by 
Lackawanna;  since  then  the  tone  has  been  variable  with  spurts 
of  strength  in  one  stock  and  another  up  to  Thursday,  when,  in 
the  early  dealings,  considerable  animation  was  shown,  prices 
advancing  quite  sharply,  led  by  Northwest  &  St.  Paul.  In 
the  afternoon,  however,  this  was  reversed  and  prices  became 
weak. 

Western  Union  and  Union  Paeiflc  have  been  conspicuous 
exceptions  to  this  strength,  having  been  weak  and  drooping 
most  of  the  time,  under  bear  pressure,  assisted  by  reports  of 
free  selling  in  the  Gould  interest. 

Rock  Island  has  been  prominent,  and  on  large  sales  of  this 
stock  the  price  broke  to  108J^.  closing  to-day  at  109. 

Nothing  new  of  importance  has  been  developed  to  affect 
stock  prices,  and  the  market  is  still  governed  principally  by 
the  passenger  rate  war  between  New  York  Central  &  West 
Shore  and  the  fears  of  further  cutting  in  passenger  and  freight 
rates. 

To-day,  Friday,  the  tone  continued  weak  in  the  morning, 
particularly  on  Lake  Shore,  but  in  the  afternoon  there  wa> 
more  firmness,  particularly  in  Northwest  and  St.  Paul,  and 
the  close  was  steady. 
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NEW  YORK  STOCS  EXCHA.N(iE  PKICES  FOR  WEEK  ENDING  IVOV.  21,  AND  SINCE  JAN.  1,  1884. 


HIGHEST    AND     LOWEST    PBICES. 


Saturday,       Monday,        Tiieaday,     Weilnestiay,    Thursday, 
Nov.  15.         Nov.  17.         Mov.  IS.         Kov.  lit.         Nov.  2U. 


KAILltO.\DS. 

Albany  A  KusqueUauua 

Boston  A  N.  Y.  Ail-Line,  preJ. 
Burlington  Cod.  Ilaplds  it  No. 

<:anadian  Paciiic 

<Jauada  Southern 

Cedar  Fall.-i  it  MinnesotJl 

Central  of  New  Jersey 

Central  racific 

Chosayeake  &  Ohio 

Do  Istpref 

Do  '2dincf 

Chicago  &  Alton 

Chicago  Burlius-ton  *  Quincy. 
Chicago  Milwaukee  ■£  St.  Paul 

Do                            pref. 
Chicago  it  Northwestern 

Do  pref. 

Chicago  Kock  Inland  &  Pacillc 
Chicago  St.  Louis  it  Pittsburg. 

Do  pref- 

Chicago  St.  Paul  Minn.  &  Om.. 

Do  prel. 

Cieyelaurt  Col.  Clnn.it  Ind... 
Cleveland  ife  Pitt.-iburg,  ffuar, 
DeiiiVaro  Lackawanna  it  West 

Don  ver  it  Kio  G  rande 

Dubufine  it  Sioux  City 

East  Tennessee  Va.  &  Ga... 

Do  prel. 

Evansvillo  &  Terre  Haute 

Greou  Bay  Winona  &  .St.  Paul 

Harlem .  pre! 

Houston  it  Texas  Central 

lUiuois  Central 

Do  leased  line  4  l).c 

Indiana  Bloomingt'n  it  West'n 

Lake  Krie  it  Western 

Lake  Shore 

Long  Island 

Louisville  it  Nashville 

l/ouisvllle  New  Albany  &  Chic. 
Mauhattau  Elevated 

Do  1st  pref. - 

Do  common. 

Do  COUSOl-.j 

Maiihattun  Beach  Co 

Meinphi.H  &  Charlestou 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Shore  A  Wo.sfn 

Do                             pref. 
Minneapolis  &  St.  Louis 

Do  pi-ef. 

Missouri  Kansas  ,fc  Texas  . 

Mi.ssouri  Paciiic 

Mobile  it  Ohio 

Morris  &  K-ises 

Kar,hv.Chaltanoogait  ^^t.Lonis 
Uew  York  Central  it  lludsou- 
New  York  Chic,  it  St.  Louis. . . 

Do  pref. 

Kew  York  Lack,  it  Western. . . 
Kew  Y'ork  Lake  Erie  it  We.^t. 

Do  prel 

New  York  it  New  England  — 
Kew  York  New  Haven  it  H.'irt. 
Now  Y'ork  Ontario  *fr  Western 
New  Y'orl;  Susq.  iSi  Western. . . 

Do                              l>ref. 
Norfolk  it  Western 

Do  prei 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  it  Mississippi 

Ohio  Sonthern 

Oregon  slioi't  Line 

Oregon  it  Trans-Continontal... 
Peoria  Decatur  it  Cvansville 

Phll.adelpliia  it  Heartini.' 

Pittsburg  Ft.  Wavjie  it  Chic... 
Kich.  it  Alk'.ir.,  sfk  trust  ctfs 

niohniond  it  Danville 

Richmond  it  Wt  P't  Tenninal 

Kochewterit  Pitt.sbni-g 

Roiuo  Watertowu  it  Ogdensb. 
et.'Lonis  Alton  &  TeiTO  Haute 

Do                           pref. 
tSt.  Louis  it  S.an  Francisco 

Do  pref 

Do                     1st  pref. 
6t.  Paul*  Duluth 

Do  pref 

fit.  Paul  Minneap.  *  Manitoba 

Texas  it  Pacitlc 

Union  Piu-ilic 

Wabash  st  J  ouis  &.  Pacific 

Dr  prel 

MI.»l',iL,LANE<»(f<. 

American  Tel.  it  Cable  co. 

Bankers'  it  Meich.auts'  Tel.... 

Colorado  Coal  it  Iron 

Deluw.ire  it  Hudson  Canal ..., 

Mutual  Union  Telegi-aph 

New  York  it  Texas  Laml  Co  .. 

Oregon  Improvement  Ci> 

Or<|gou  Uatlway  iS:  Nav.  Co 

Pactllc  Jlail 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Telegraph 


4-1% 

41 
B3 


41% 
3U 
*10 
40 

10        1 

ISO      130 
ll'Ji..,  1203j 
74%    7GH) 
•104 

123      12,!>2 
lll'alll'a 

•7  9 

♦liiHi    18 


10438  10SU 


4--!i 


4'a 

7»4 


lEXPKEf 

Adams 

Anwrlcan 

United  States 

Wells,  Fii ISO  it  Co 

INACTIVE   STOCKS. 
Atchison  Topeka  it  Santa  Fe. 

Chicago  it  Alton,  pre! 

Joliet  <t  Chicago 

New  York  Elevated 

Ohio  it  Mississippi,  pref 

Bensselaer  ,t  Saratoga 

Texas  it  New  Orleans 

Unit<^d  Companies  of  N.J 

Viiffiuia  Midland 

Canton  Co 

Sutxo  I  uiinel ',,'_ 

Homestjke  Mining  CO 

Maryland  Coal '. 

New  Cenlrai  ■  oal 

Ontario  Silver  Mining 

Peimsyl  vauia  Coal 


33        33 
llSUll? 

■li">4'l4"a 

*lli-j    12>a 
UU's    Ut<'3 
C.i        (13 
21 '8    2S-% 


7112    72ij 


12  1 
*25  2 
15%    1618 

as     a3'4 
123"'  i'ii" 


•7 


•43  Hi. 
30-ia 
»10 
40 '4 
3234 

d 
10 
(Jia 


12 
411-j 
34  Hi 

5 
10 

til, 


110%  121 
74  hs    76", 

105  105 
86%    87  "4 

12234  124 

lll"4lll'4 


27>s  28 
88  88 
34        34 

io-i'ii  10834 


4'« 
•71a 


4'a 

8 


5>4 


iiii'4  lie's 


-lltj  12  Vj 

«()%  08  V 

U3  Hi 

24  >4  25 -"i 


71 
"27"' 


71  "a 
■"27 


13       13  >8 

"  loU  "1614 

170     17lt 

11 13    113, 

■2%      3Hi 

9H      ^h 


18%    18% 
4234    43% 


13        ]S3t 
"121a    1314 


31a      31a 


21 
«4U 
•84 


21 
4 1  la 

87 


82  82 

lO'e  11% 

51  la  63 
-434.... 

•11  1134 

641s  541a 
4  41a 
81a      9 

So   ,  86 


10       20 

"o'dai  si'-.J 
10«"»110ia 

•3  41a 
' 30 

60)4    6XI4 


541a    o4i'j 
107     107 


911a   911a 


i;>ia 
9234 


86% 


11% 
3 
9 


12 
25 
lB>a 
9313 


88=4 


Ji% 

9 


•43 
31 

•10 
41 
33I4 

5 
10 
-6 


46 
31 


411a 
333 


10 

71-j 


12012  121 
74--1,    751a 

lOJUlOJi. 
86%    87% 

12334  124 

111     lllia 

7  8H! 

I6I2    IHii 

2834    28»4 

•87        89 


137  la  1371b 
105      lOHia 


4ie      4I4 
•714      8 


I1U%117 


•Ilia  1212 

67  68 

63  U3 

25  25 


71        7II4 


18%  18% 

42%  431-j 

2%  2% 

1734  193^ 

Yij"  "ii" 

13  131a 

13  13 14 

22 '4  22 14 


3 '8      3I4 


■80  81 

lO's  121-j 

40%  oli-v 
5  5 

•II  la  12 


71a      8 
6S>a    89  la 


5034    51% 
110     110 


5934    60?e 


60      'OOi* 


•III4    1215 

•25      

15-8    I8I4 
93       9334 

122iai32ij 
38        38 
8712    88% 
•534      6i,j 


1314    13I4 

'io"  "lo 
•liiiri 
""ijii  ■■  9ii 


1814  I8I4 

42 :«  43% 

2I9  2Vj 

•17 14  1314 


13  I3ii 
1314  IS  ".J 
2234  .■>•  - 


34 


34 


12        121.J 
49 14    50 14 
■434.... 
•11        12 


53        53 


8=4       83i 
88%    88 'a 


fili4    SUt 
110"allOi.j 


5914    60% 


88       88 


441a 
•30 
•10% 

42 

33% 


4413 


12 

4i:'a 

33% 

6 

9%    10 
....       71a 


121 


1211a 
(O's    (Ola 

10-134  10434 

86%  88  la 
124  1 24  la 
■IKiia  Hi's 

'8       10 
' 18 

281a    29 

8834    89 


105%  1071a 
Ola      934 


4% 
71a 


41a 

71a 


185     

•28        33 
11«34  117 

"15"  "ia 

•Ilia    12'a 
671a    08 


701a    71 
■"27"  "27" 


11%    1: 
■25      ... 
1534    16% 
931a    94 

'i-iC'l-j  i25 

■87%    8834 


88%    88 
I3I4    13% 


•1114    12 
3         3 


18%  18% 

4134  42% 

2%  ;■■ 

•17  18% 


13% 


22%    22% 
125     125 


•21  22 
•37  40 
851a    85% 


791a  791-j 

•81  83 

1214  12% 

50  60 1| 


12 


12 


53        63 


834      9 
89%    89= 


131      135 

•91       99 

10934  io93,;no7    lio 


21        31 

'51% '52" 

Iluia  llO'a 
■3  -iia 

'...-•..    30 
69%    60% 

131      131 

91%    91% 
■51 


15        15 


7         7 
5         6 


86%    86% 


31%  31% 

•10  12 

41%  42% 

33%  31% 


129      129 
120%  121% 

7534    77% 
1 05      105 

87%    »9-% 
126     126 
108%  111% 
834       834 
' 18 

29%    29% 

88        90 
-33     


106%  108 
9%      9% 


4% 

734 


4% 

734 


115=4  116=4 
84       84 


■12     

6.>%    68% 

■2i%'25% 


71 


'50 


15=4    16% 
93%    94 

123ia  123% 

•38       40 

87%    89 

•534       6 

"so"  "s'li 

13%    13% 
26       26 

17934  17934 
11%    11- 


18%    18% 

42%    42=4 
2%      21, 


15%    15% 
13        13% 
13        13% 
22        22" 
123     125 


15 
3 


21  21 
40  40 
84%    84% 


79        7i> 


12 
49% 
434 
ia% 


12% 

61" 

4% 
12', 


9         0 
89%    90% 


21%    21% 
73        73 

61%    52  li 
10934  109=4 


59%    60% 

•132  134 

Itj  95 

•51  00 

•107  110 


Friday, 

Nov.  21. 


•31  32 

•10%  12 

41%  42 

33%  34% 
•5  5% 

10  10 
'0  6% 

126%  121' 

76%  763j 
105%  105% 

87  3j  M\ 
124%  I26a„ 
108%  110 

734      73j 
•15        17 


88%    88 14 


10U%  107% 
•8%      915 


•4% 
7% 


4% 


•31        40 
115%  116% 


15 

65       65^4 
"2'i'"243; 


71 
'26' 
■57' 


71 

"57" 


•11% 

-2434 

15%  15=4 
93%  93% 
•6%     9 

•3'lj"  '39 
b6%    87% 
534      534 
•8      ... 


13 


13% 

2" 


179     179 
-11%    11=4 


20  20 
lais  18% 

42%  42% 

2%  2% 

16%  10% 

9%  9^1 

10  16 

13  13% 

'22%  '22% 


15 
2=4 


■21  22 14 
•39  401-j 
•80        86 


81  83 

12  121, 

411%  50% 

•434  6 

•11%  13% 


■2  4 

*8%      0% 
89%    893. 


51%    52 

"•3         '4% 

'6i)%'66i4 

131     131 

•94        96 

5t        54 

10934  10934 


Sales  of 
tl:a  Week 
(Shares). 


•91%. 


40       40 
%         % 


305 
810 

8;7'2ri 

12,9«7 

650 

810 

100 

145 

4,881 

224,1.-,U 

20.", 

171,612 

2.633 

11,763 

267 

ia7 

810 

015 

100 

10 

ii7,y.'o 

1,170 


3,072 
600 

'  'so'o 
""•!:, 

4,391 

23 

350 

leiisis 

11,360 


2,615 

iisbo 
"506 


440 

100 

8.310 

11,5110 

"iVs 

150 

107,751 

100 

"i'rf.i 

19,675 
40 
130 
141 
32.. 
125 
415 


60 

1,010 

3-:,«14 

3,296 

1,200 

100 

676 

7,025 

1,300 

2,700 

ilO 


110 

21)0 
3,376 


400 
200 
200 


70 

160 

20,186 

239,825 

901) 

210 

280 

600 

1,192 

2,790 


18,366 
450 


108,066 

13 
8u 
30 


Bange  Since  Jan.  1, 1884. 


100 

"21  io 

100 
600 

"i'o'o 

100 


126  July  3 
80%  Mar.  27 
50     June  28 

39  June  27 
24=4  June 27 

8  May  22 
39%  Oct.  25 
30     .'uueSII 

6     June  27 

9%  June  20 

6%  Nov.  17 

118     June  23 

107     JnnB27 

58%  June 27 

95%. June  27 

81%  luu«2» 

117     Jnne23 

'.00%Jnuo2y 

6     Sept,2li 

16%  Nov.  18 

21%  June2ri 

S03iJuno2T 

28     J  uuo  27 

125%June24 

90%  May  20 

6%june2;< 

52      Oct.  26 

3%  May  14 

6  June  12 

30  Oct.  25 

4  May    8 
185     Nov.  14 

20  June 36 
1 10  June  23 
70     JniT    8 

9  Jaiieai 
B%Jnno-!7 

63-%  Nov.  10 
62  May  24 
22%Juue24 
10      Nov.  11 

40  J. in.  22 

82  Jan.  21 
42  Jan.  23 
09%  Nov.  8 
10  Aug.  20 
23  J  line  27 
85  June  to 
51%  June 27 
10     Feb.  11 

31  Oct.  22 
7%  June  23 

17  Juno  21 
9%)nne27 

63%  May  21) 

6%Jnne20 

116     June27 

30  J  uue  26 
83%  Nov.    7 

5  J  uly    1 
9     May  14 

83  ,lune2ti 
Il%Juue27 
20     JUU627 

8  .1  tine  24 
175     July    7 

7  Jnuo2" 
2%  Oct.     9 

9  Nov.  17 
10  J.m.  -W 
20  Nov.  21 
14  Juno27 
37 14  I  uue  27 

I«8Jnnel8 

14%  May  14 

5    June  12 

8=4  Aug.    8 

6%Jnno26 

7     June  20 

20=4  Nov.    1 

120     J  one  30 

2%  .May  24 

32  July  3 
12     Juno 26 

1%  J  uly  24 

14  Oct.  18 

18  Juue27 
70  July  3 
ll%June26 
24%.iune30 
70    May  15 

15  J uue 30 
«5  July  11 
70%  Oct.  20 

5%Juno27 

28     J  uue  30 

4     June 27 

9     May  20 

49  May  II! 
I  Oct.  17 
7    June  27 

8234  Oct.   18 

10     May  16 

122% Jan.    7 

8=4  Juno  28' 

60=4  June  211 

31  May  16 
90     May  24 

3=4  June  30 
20  Juno 20 
49     May  14 

126  July  15 

87  J  uiio  2 1 

45  May  17 

98  May  26 


Highest 


135     Jan. 

00  Aug. 
80  Jan. 
68%  Jan. 
67%  Fob. 
12  Jan. 
90  Jan. 
67»4  Jan. 

15  Jan. 
28  Feb. 
17     Jan. 

140%  Feb. 
127=4  ."eb. 

94%  <an. 
119  .eb. 
124  leb. 
149%  lob. 
126=4  teu. 

13%Jan. 

35  Jan. 
3S%Ang. 

lOli     Aug. 

09  %  Mar. 
Ill  .\pr. 
133%  Mar. 

25%  J  an. 

82  ."Jar. 
8%  Feb. 

14%  Feb. 

51      Jan. 

8%  Fell. 

185      Nov. 

61  Jan. 
140      Feb. 

80     Mar. 

20%  Jan. 

19%  Jan. 
104»4  Mar. 

7H%Mar. 

61%. Mar. 

36  Jan. 
67  Aug, 
93%  Apr, 
66  Aug 
79  Aug 
24     Mar. 

40  Jan. 
10  j     Apr. 

94  %  Mar. 

16  Jan. 

41  ..\pr. 
18%. Ian. 
36%  Feb. 
23%  Jan. 

100     June 

13=4  Mar. 
127     Jan. 

58  Mar. 
122     Mai-. 

10%  Fob. 

2034  Feb. 

91%  Apr. 

28%,Ian. 

71     Mar. 

17%  Apr. 
184     May 

16%  Ian. 
6     Feb. 

18%  Feb. 

12%  Nov. 

42  Fob. 
27  Ja.n. 
57%  Jan. 

4%  Sept. 
25%  Mar. 
11=4  Oct. 
24  Mar. 
34%  Jan. 
17=1  Aug. 
60%  Fob. 
135     Apr. 

6  Jan. 
61  Fob. 
32  Feb. 
16  %  Feb. 
24  JIar. 
60  Mar. 
96  Feb. 
29%  Aug. 
60  -Mur- 
96%  Apr. 
32=4  Jan 
90  Jan. 
99  Jan. 
22%  Feb. 
84%  Feb. 
1934  Jan. 
32     Jan, 


For  Poll 
Year 13S3 

Low.  High 


127 

78 

75 

48% 

47% 

10 

68% 

61 

13 

23 

11% 
i28 
113% 

91% 
115 
U5I4 
134 
il8% 

10% 

33 

30 

91 

ai 

.24H; 
lll% 
■•«l% 
77 
4% 
11% 
45 
6 


50 

124 

17% 

13ij 

92% 

68 

40% 

30 

38 

80 

38 


135 

84=4 

86 

65% 

71% 

17% 

90 

88 

2:-.% 

36% 

27 
137% 
12il% 
108% 
122% 
140% 
1.57 
127% 

22 

.'.7% 

55 
113% 

84 
14'J 
131% 

51% 

92 

11% 

23 

75 

10% 


12% 
33 

76 

77 

iO 

:-;5 

16% 

33 

191a 

86 

10 


9    120 


82% 
148  ■ 
84% 
36% 
33% 
114% 

si;  =4 

58% 

68 

63% 

90 

63 


Jtuio23 
June  13 
Apr.  12 
J  uue  24 
Ma.v  15 
June  18 
%  Nov.  15 
%  J  an.  8 
.1  uly  29 
Nov.  21 
%  Nov.  21 
Mar.  25 
Nov.  18 
Nov.  18 
May  10 
Feb.  19 


61%  Jan.    8 

127=4  Apr.  16 

17%  Mar.  17 

114  Feb.  11 
17%  Jan.  lO] 

170  Feb.  91 
65%  Jan.    7| 

112  Jan.  W, 
66=4  Mar.  17| 

117     Jan.    7 1 

6%  Feb.  Ill 

32%  Fob.    5 1 

78%  Fob.  16 

137     Apr.  21 

102  Mar.  26; 
61%  Feb.    7| 

115  Feb.  13, 

80=4  Jan.     7 

152     Feb.  16 

146     Mar.   4 

IfO    June  1 3 

00     Jan.    9 

146%  Apr.  18 

93     Feb.  11 

193%  Mar.  21 

21     Jan.  24 

40     NOS-.21 

%  Nov.  2 1 

11     Jan.    4 

15     Feb.  21 

in%Jan.  31 

29%.lau.  29 

264     Feb.  19 


604 

111% 

7 

13% 

83»4 

20% 

72 

17% 
109 

15% 

14 

10 

32 

23% 

49% 

2 
21 

7 
19 

fi"* 

46% 
129% 

4 
47 
21 
14 
15 
35 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 

57 
118% 

14 
102% 

13 

65 

BB 

90 

28 

112% 

5 

30 

71% 


30  =B 

65 

93% 
100% 

18 

48% 

:1034 

68% 

34% 
106% 

19% 
129% 

64% 
129% 

15% 

35 

89% 

40% 

83 

52% 
183 

29=8 
8% 

21% 

18 

49=4 

83% 

90=8 

14% 

36=4 

11% 

32 

89 

28 

61% 
138 

18% 

72 

39 

23 

34 

83 
103 

36% 

69% 
100% 

40% 

97% 
169% 

43 
10434 

38% 

57-4 

69% 
140% 

39% 
112% 

25 
125 

91% 
150 

44=4 
134 
9% 

46% 

88% 


128%  135 

88    I   94% 
66%    65% 
113    I 128 


78  "v 
140 
138 

90 

96 
130% 


187% 

20 

60 

% 

8 

111 

9 

18 

■-'MO 


84=4 
160 
138 
105 

112% 
145% 


197 

31% 
50 

19"^ 
17 
14 
35% 
280% 


•  These  are  the  prices  bid  and  asked  :  no  sale  was  made  at  the  Board. 
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UDOTATIONS  OF  STATE  ANU  KAILUUAD  BONUii.  NOVEnSES  31.  ISSI. 

■TATB  BONDM. 


SKfUKITlBH, 

Bid. 

AlOcI 

BKOUBITlBa. 

Bid. 

Ask. 

BEOUKITIES. 

Bid. 

A«k.'|         aKCOBITIKH. 

BM. 

Aea. 

Al»t>«m»-Cliw"  A,  1906. 

Cla«»  11,  A»,  lUOtf 

ClnxKC,  4ii.  1906 

»«,  l(l.aO«.  1000 

Arkunnari— dH.  rmutort 

7».  I..  lliKik  A  Ft.  H.  las. 
7«,  Mi'nui.AI..Uock  KU 
7».  L.  K.f'.B.A  N.O.  KK 
7».  Ml»«.  ().  iSi  II.  U.  UU. 
78.  ArkjuisftsCont.  Kit. 

80 

mi 

7a 

..„.. 

10 

10 

10 

10 

4 

100 

101 

110 

1 

iod" 

Lanltliui»~7K,  ^onii.,1914 

Kx.m»tnrnn  rniiuou 

MlHHourl     lis,   1H86 

8«,  ililolSSilDr  1800.... 

Aflyl'iiior  L'iiiv..<lu©'9a 

Kuiidliig.  l.-*y4.95 

Huinlbal  A  St.  Jo.  '88. 
New  York-6H,  reg„  1887 

6a,  loan.  1801 

en,  loan,  1892 

68.  loan.  189» 

N.  Carollna-68,  nM.  J.dtJ, 

Pnnillnic  act,  1900 

74  4 

64 
108 
109 
110 
11$ 
110 
lOU 
111 

lis 

117 
•M 
10 

N.  Carolina— OonUnne<l— 

Mew  bonds,  J.AJ..  '98-8 

BMOIal  lax.  ullclame*.. 

t5o         Wll.(!,<tUu.R. 

Oonml.  4ii.  1910 

6k,  1919 

18 

3 

!l 

82 

10ft<« 

106  >i 

a 

100 
40 
88 

5 

« 
"ii" 

40 

TennoMiee— Contlnued- 
e«.  new  series,  1B14  . . .. 
0-mp-mls<i,»4:il.6s,lBIJ 

Vlrglnla-6«,  old 

44 

87 
87 
DO 
88 
40 
S 

110 

40 
«• 

6s.  n*'w.  IHdti     

8b,  f ■  

6s, ,-                        iiTipon. 

6s,r i-rlwi.... 

8s,doIiMlc.l    

Dlstrlot  of  Colnmbl»- 
8.B6S,  1924 



Ohlo-On,  1888 

Boulh  Carolina— 

e».  Act  Mar.  33.  1869 
oon.tundalilr,  1888. 

Brown  counoru  6s,  1893 
Tennesiieo- flu,  old,  1892-8 
1    8muew,  1893.8.1B0O... 

"7..1HX6...' 

7».  gold.  1890 

Registered 

rnodlsgfts,  isoe 

'."".'. 

RAILROAD  BONDS. 


SECURITIES. 


Bid.    Ask. 


85 


96 


102 


101 
75 
26 


Railroad  Uouds. 


(Stitck    Bxchtinar    PHie'.l 

AIn.  l'entr*\-lsM!9.  ls'18    -- 

AllfK'vl.'eut— lst,()!<,ll>J2i  

Atch.t.<ikS.F'e--4>.».  1920, 

KlnkinRfuml,  Cs,  ISlll..    ------ 

All.  &  l'»o.-l»t,  Us,  UPlO.l     7d>« 

BbU.&O.— lBt,U»,  Prk.Ilr.;   ....■ 

Bnr.  U.  Bap.A  No.- 1  st,  5s  *1 03 "a 
tons..;.,  tat,  5»,  11)34...      "" 

UiBlslerc.l 

MInn.&St.  L,.— 1 8t,7s,(ni.' 

la.  eity.,t  West.-  1  »t,  7a! 

C.Hap.I.  F..feN.— l8t,08; 

Ist.oB,  1S»21 

Bnff. N.Y.A  P.— (•on8.,0a' 
Uiniral,  8a,  1024 1 

Can.  Bo.— lat.  Int.  guar.  Ss,  ^- 

2d,6s,  1013 !   *70 

Ki-K.,  5.H,  1913 ' 

Central  Iowa— let,  1»,  '09 
East.  Hit.— Ist,  (is,  1912 
111.  Iliv.— 1st,  Os.  1912.. 

Obar.  Col.  &  Aug.— 1st.  7« 

CbesniK*;ik»'  A  Ohio  — 
Pur.  mouev  fimd.lSPS. 
68,  gold,  amies  A,  1908 
68,  gold,  series  B,  1908 

6b,  currency.  1918 

Mortgage  be,  1911 

Cbes.O.AS.W.-M.5-Bs...    ,,„ 

Chicago  A  Alton-l8t,  73.1  119 
Sinking  fund.  Us,  1903..  *11S^ 
La.  A  Mo.  Rlv.— Ist.  7s  '  ' '"  - 

2d,  7s,  1900 1  -■•; 

Bt.  L.  Jack.  A  Chic— Ist  lib 
l8t,  guar.  (501), 78. '91  Jj'? 

2d,  (3G0),  7s,  1898 1  118 

2d,  guar.  (188).  7s,  -98  "118 
Ml88.U.lir'ge-lst.s.f.(>S|*ll)3 

C.B.&Q.-C6nRol.78,1903    l-a's 
6s.  Blnklng  fund,  1901..    ..-^ 
6b,  debentures,  1913...  i     »o 
la.  mv.— S.  fd..  ns,  1919  *10o 

Sinking  fund.  4b,  1019," 

Denver  uiv. — 48,  1922..!  

Plain  48, 1921 ' 

C.R.I.A  P.-«s,cp..  1917 

68,rog.,  1917 '  ,    „ 

Keok.  A  IJCS  M.— l8t.  5s    102  V, 

CentralotN.J.— 1st,  1H90  H'-'t, 
l8tcon801.a8sent«il,lH99,  *^s) 
Con  v.,  assented,  7s.  1 902 
Adjustment,  78,  1903...! 
Cony.debent.  Us,  1908.. I 
Leli.  A  W.B.— Coii.g'd,as. 
Am.D'kA  Imp.— 58,1921; 

Chic.  Mil.  A  St,  Paul—       1 

l8t,8s,  P.  D I  129 

2d,  7  310,  P.D.,  1898...    117 

-    '  -     -        -  -^     12U 

117 
118 
117 
12li 


8ECURITIES. 


BIO. 


76 
26 
94 


118^1120 


12&>4 


98  "2 
09 


'•92 


126  "i!  I 


1 13  >8 
100 
99 
101 


iBi  78,  $  g..  R.D.,  1902; 
iBt,  LaC.  DlT,,  78,  1893. 


Ifct;  I,  A  M.,  7b,  1897 
l8t,l.  A  D.,  78,  1899. 
l8t,  C.  A  M.,  7s.  1903... 

Con80l.78,  190,5 118^4 

l8t,  78,  I.A  D.Elt..l908  "119 
1st.  S.W.  Dlv.,  6s,  1909.    Ill 
let,,5ii,  LaC.ADav.,1919     "9o 
l8t,S.Miun.Biv.,«a,1910    107  "4 
l8t,  H.  A  U.,  78,  1910...    118-1 
«Jhic.APac.l)lv.,U8,1910    113 
Ist.Chic.A  P.W.,.'>s.l921      933, 
Min'lPt.  Wv.,  5.^,  rjlO.'     95 
f.AL.Sup.DiT.,,')8, 1921      93 
WlB.A  Min.Dlv..58,1921;     9334 

Ttrraiiial  r)8,  1914 ; 

Chic.  A  Nortliwest.—  I 

Sink,  fund,  78,  1885 103»4 

Conso).  bonds,  78.  1915. |  132 
Exten.siou  bonds,  78,  *85;  103^ 

Ist.  78.  188.'') JOS's 

Coupon,  gold,  78,  1902..    laus, 
Bepisfd.  gold,  78,  19n2.;'12tf 

Sinking  fund.  Us,  1929..  i* 

Sink,  fund.  Us,  1923,  regl     .... 
Sinking  fund,  6.s,  1929..1"100 
Sink,  fund,  5s,  li»29,  ree 
Slnk'g  fd.  dob.,  os,  1933 
26  years  iteb.  OS,  1909.. 

Ufpi-tiTeil 

Bscanaba  A  Ij.S.— l8t,68 
Des  M.  A  Min'ap.— l8t,78 
IowaMldland—l8t,  88..  1*125 
Peninsula— let,  conv.  78  *120 


127  >» 

lio' 

130 
120 
122 

"sis'"! 

100 
119 

I 


04 
92 


128 
108 


■llO-i 


115 
105 


121  "a 
i22 


Chic. A  MUw'kee— 1 8t,78    122  Hi 

Win.ASt.P.— Ist,  7s,'87    107-18 
2d.  78.  1907 114 

MU.AMad.— l8t,fi8,1906 
C.C.C.A  Ind's— lst,78,8.fd. 

Con80l.78,  1914 

Consol.  sink,  fd.,  78.1914 

Genei-al  consol..  Us,  1934 
Chlc.St.P.Min.A  Om.— 

Cnns..l.  i,».  1930 *111 

C.St.PAM.— lst,6s,1918!  114^1 

No.  Wis.-l8t,  Us,  1930. 

St.P.A  S.C.-18I.C8.1919 
Chic.A  E.lll.— lst,8.f.,cnr. 
ChicSt.L.A  P.— l8t,con.58 
Chic.  A  At!.- l8t.  68,  1920 

2d.  08.1923 

CWc.AW.Ind.-lst,  s.f.,  68 

Oen'l  mort.,  Os,  1932 

C0I.A  Cireen.— Ist,  08,1916      89»4' 

2d.  Us,  192U I 

Col.H.Val.ATol.— Ist,  5"      67    1   67>s 
Del.  I.. A  W.— 7a  conv., '92    1. 

Mortgage  7s,  19U7 130    i. 

Byr.Blnc.A  N.y.-l8t,78    120    I. 


109=4 

ioi" 

95" 


Ija-a 

ii6 

"87>ai 


l>el,  L.  A  W.-ConUu'd 

Morris  A  Kasex- Ist,  7s 

2d.  78,  1891 

Bonds,  78,  1900 

7sof  1!S71,  1901 

1st,  consol.,  guar.,  78. . 

N.Y.  Lack.A  W.-lst.  68 

Construction,  5b,  1923 

Del. A  Hud.  Canal— iBt,  7s 

Ist.  ext,  78,1891 

Coupon.  78,  1894 

Registered,  78, 1894  .... 

lat.  Pa.UiT..  cp.,  78, 1017 

l8t,Pa.  Div.,  reg.,  1917. 

Alb.  A  Susn.— Ist,  78  ... 

2d,  78.  1885 

Ist.cons.,  guar.7s,1906 

Rogisterotl 

Ist,  cons.,  eu.,  6s,  1906 
Registered 

Rons.  A  Sar  —Ist,  cp.,78 

Ist,  reg.,  7a,  1921 

Denv.A  Rio  Or.— 1st,  1900 

Ist,  consol.,  7s,  1910.... 
Den.So.Pk.,t  I'ac.— 1st,  78| 
Don.A  RioO.Weat.-lst,08; 
Dct.Mack.AJIani.— lst,08 

Land  grant,  3  Vjs,  S.A... 
E.T.Va.AGa.— lat,78,1900; 

Isf,  cons.,  58, 1930... 

Divisional  5s,  1930.. 
tEUz.C.AN.-8.f.,deb.,c.,0s 

Ist,  69.  19'20 1 

^Ellz.Lex.A  BigSandy- 68| 
Erie— Ist,  extended,  78... 

2d,  extended,  Ss,  1919  ..] 

3d,  extended,  4  "28,  192S 

4tU.  extended,  5b,  1920. 

6th,  78,  1888 

Ist,  cons.,  gold,  78,  19'^0 

Ist,  cons.,  fd  conn.,  78.. 

Reorg.  1st  lien,  fas,  1908 

Long  l^ook  b'nda,  7s,  '93 

BuCN.Y.A  K.— l8t.l916 

N.y.L.K.AW.-New'Aie 
Collafl  trnat,Ua.I922. 

Buff.  A  S.W.— M.,6s,1908 
Ev.  A  T.  H.— l8t,  cons.,  8s 

Mt.Vem'n— lat,  O9, 1923 
Fargo  ,t-  So.-lst.  Us,  1924 
FVUt,  P.Marq.— M.Ob,  1 920 
Gal.  Har. A  S.Ant.— Ist,  Us 

■2d,  7s,  1905 1 

Uex.  A  Pac.— let,  os — I 

2d,  Us.  1931 

Or'nBayW.ASt.P.— Ist.Us 
Gulf  C0I.&  s.  Fe— 78, 1909 

•2d,  63.  1923 

Hann.  A  St.  Jos.— 8s,conT.  i 

Consol.  Os,  1911 1 

Houston  A  Texas  Cent— 

l8t,M.  L.,  7s,  1891 

Ist,  Western  Dlv..  78  . . . 

Ist,  Waco  A  No.,  78 

2d,  coiKsol.,  malne  line.Sa 

2d,  Waco  A  No.,  8s,1915 

General,  Us,  1921 

Honst.E.AW.Tex.— l8t.7s 

2d,  Us,  1913 

Illinois  Central — 

Springfield  IJiv.  -Cp.  68. 

Middle  Dlv.- Reg..o9...l 

C.Mt.L.A  N.O.— Ten.U78 
Ist.  consol..  7s,  1897 

2d,  Cs,  1907 

Gold,  5s,  1951 

Dub.  A  8.  C— 2d  Dlv.,  7b 

Ced.  F.  A  Minn.— Ist.  78 
Ind.Bl.AW.— l8tpref.,78 

l8t,  4.,'J-Us,  1901) 

2d,  4-5-U8.  1909 

Eastern  IJlv.,  Us,  1921 
Indlanap.D.  A  spr.— l8t,7s 

2d,  OS,  1911 

Int.  liGt.No.— 1  Bt,  Gs,  gold 

Coupon,  Os,  1909 

Kent'kyCent.— M.B8,1911 
Lake  Snore— 

M.S.  AN.  I.,  s.f..  78... 

Cleve.  A  Tol.— Slnk'g  fd. 
Now  bonds,  78, 188B.. 

Cleve.  P.  A  Ash.— 7b.  . . . 

Buff.  A  Erie— Now  bds . 

Kal.  A  W.  Pigeon— 1st.. 

Det.M.A  T.— lst,7s,190B 

Lake  Shore— Div.  bonds 
Consol.,  coup.,  Ist,  79. 
Consol.,  reg..  Ist,  78... 
Consol.,  coup.,  2d,  7s.. 
Consol.,  reg.,  2d.  78  . . . 
Long  Isl.  RR.-lst,  78,  '98 

l.st,  consol.,  5s,  1931 ... 

Loxiis.  West.— 1st,  68 

Louisville  A  Nashvillo— 

Consol., 7a,  18'J8 

Cecllian  Br'ch-7B,  1907 

N.O.AMob.-l8l,09,1930 


134  >s  136 
113'a  .... 
llCul.... 
118»4  120V 

125  I 

118  |119 
•06   87 

'!!"!.iiV3" 

llO"*' 

> no's' 

130  :i3i 

iio>i '.'.'.'.'.'. 

102=4 

l'24la 


112^113 


1S1»<  134 
'131)  ~i 

79  I— .. 
45  I  4U 

80   

33   86 


115 
62"s 


«82 

i08' 
101 
100 


53 


125 

107  >« 

lor 


112 

131  "a  133 
SOHl  Si's 


96   97 


113   114 

100  la' 

107 13 

92 


80 


1027e  103 
111  ,112 


109  "ill 

104  "a 

109  |.... 
Ill 


SECURITIES. 


Bid. 


J. 


96  "a - 


2d,  Us,  193'). 
E.H.AN.- 


lal.Os,  1919 

General,  Os,  1930 

Pensacola  Div.— 08,1920 
St.  L.  Dlv.— Ist,  6s.  1921 

2d,  38.  1980 

Nashv.  A  Dec— Ist,  78. 

8.A  N.Ala.— S.f.,(l8,1910 

Loulsv.  CA  L.— Ob.  1931 

Trust  bonds,  Os,  1922... 

L.ErieA  W.-l8t.e,s,  1919 

Sandusky  Dlv.— Ba,  1910 

Laf.Bl.,«  M.-lRt,  B8,1919 

Loulsv. N.  Alb.  AC— l9t,  08 

General  mort.. 6a,  1914. 


■115 
117--; 


10.-. 

116=8' 
114 
114 
72 


75 


100^ 

105  "a 
•70 
63  "a 


lOl'alOl'V) 
104    ! 

103  L... 
113  117 
119     120 


118    I---. 

iioy.... 

127 

122>al24H 
118 

118 
121 


118 
'lOl 


113>4  114)3 

•".ssia 
78  >» 


78  In 


81 
91 


79 !« 


100 
87 


45 
117 


79  "a 

90 

79 


Manhat-H'ch  Co.— 78.1909 

N.Y.AM .  B'b— lBt,7s.'97 

Marietta  A  Cln.-lBt,  7s., 

MotropoUt'n  El.— l8t,1908 

•2d,  Us.  1K99 

Mex.  Cent. -Ist,  7a,  1911. 
Mloh.Cent.-  Cons.78, 1902 

Consol.  58, 1902 

68,  1909 

Coupon,  5b,  1931 1 

Registermi,  5s,  1031 1 

Jaok.Lan.ASag.— Bb,'91. 
MUw.  A  No.-lst,  Us,  1910 

Ist,  ea,  1884. 1913 

Mll.L.R.AW.-l8t,U8,192ll 

Mlnn.ASt.L.— lst.78,1927: 

Iowa  Ext.-lst,  78, 1909 

2d.  78.  1891 

8'tbw.Ext.-l8t.7s,1910 

Pac.  Kxt.— Ist,  Oa,  1921. 

Mo.  K.  A  T.— Gen'l,0s,1920 

General,  58. 1'.)'20 

Cons.  7b,  l!)04-5.0 

Cons.  2d,  Income,  1911.. 

H.ACent.  Mo.— Ist,  '901 

Mobile  A  Ohio— Now  6b.. 1 

CoUater'l  trust,  Bb,  1892, 

iBt,  Extension,  8s,  1927 

Morgan's  La.A  T*.— Ist,  6s' 

Nash.Chat.A  St.L.— lst,7s: 

2d,  6b,  1901 1 

N.  Y.  Central-Os,  1887... 

Deb.  certs.,  ext'd  58 1 

N. Y .  C. A  H.— 1  Bt.  cp..  7a; 

1st.  reg.,  1903 

Deb.  5s.  1904 

Itegistert'd [ 

Hnd.Rlv.- 78,2d,  a.f .,  '851 
Harlem— 1st, 7s,coup...  ' 

1st,  7s.  reg.,  1900 

N.Y.  Elev'd-lst,  7s,  1906 
N.Y.P.A  O.— Pr.l'n,  08,  '95 
N.Y.C.A  N.— Gen.,Bs,1910 

Trust  Co.  receipts 

N.Y.  A.  N.  Engl'd— Ist,  78 

iBt,  68,  1905 

N.Y.C.ASt.L.-l8t,B9,1921 

2d.  Bs,  1923 

N.Y.W.Sh.A  Buff.— Cp.,58 

Registered,  os,  1931 

N.Y.'feusq.A  West.-lst,  88i 

Debenture,  Ba,  1897 

Midland  of  N.J.— 1st,  08, 
N.Y.N.  II.  AH.-lst,  rg.,  48 
Nevada  Central— l8t,  be.. 
N.Pac— G.l.gr.,  l8t,cp..6s 

Registered,  U.S.  1921 

N.O.  Pac— Iflt,  Us,  g.,  1020 

Norf.AW.- Gen'l,BB,  1931 

New  River— Ist,  «e,1932 

OhloA  Mlsa.— Consol.  s.fd. 

Consolidated  78,  1898... 

2d  consolidated  7s,  1911 

Ist,  Springfield  Dlv.,  7s 

OhioCentraJ— Ist,  0s,19'20 

Ist,  Term'l  Tr.,  Ba,  1020 

1st,  Min'l  Dlv.,  B9,  1921 

OhloSo.— iBt,  Us,lH21  .... 

Oreg'nA  Cal.— l9t.Bs,1921 

Or.ATran8c'l-B8,'82.1922 

Oregon  Imp.  Co.— Ist,  Bs. 

Oreg'n  RIl.A  Nav.— l8t,68 

Debeiiiurea,  Is,  18.84... 

Panama— S.f.,  sub.Bs,1910 

Peoria  Dec.  A  Kv.— Ist,  Bs 

Evans.Dlv.- l8t,6a,1920 

Peoria  A  Pek.U'n— Ist,  68 

Pacific  Rallroa*l8— 

Central  Pac— G.,  Bs... 

San  Joaquin  Br. — Us 

Cal.  A  Oregon— lat,  Bs 

Cal.  A  Or— Si'r.  B,  6s. 

Land  grant  bonds.  68. 

West.  Pac— Bonds.  Bb 

No.R'way<C»l.)— lat.  Bs 

So.  Pac.  of  Cal. lst.69 

So.Pac.of  Aiiz'a— let,  6a 

8o.Pac.ofN.Mex...l8t,68 

Union  Pacific— Ist,  Bs  .. 

Land  grants,  7s,  '87-89 

Sinking  funds,  88,  '93. 

Beg,  88,  1893 

CoUateral  Trust,  Bs. . . 

do  5s,  1907 

Kana.Pac— lat,  Bs,  '951 

Ist,  Bs,  1896 ' 

Denv.Dlv.U8,as'd,  '99 

Ist,  consol.,  Bs,  1919 

C.Br.U.P.- F.c,  78,  '95 

At.C.A  P.— l8t,U8,1905 

At.J.Co.AW.-l8t,68 

Oreg.  Short  L.— 1st,  6s 

Ut.  80.— Gen.,  78, 1909 

Extcn.,  Ist.  78,  1909 

Mo.  Pac— 1st,  cons.,  f 

»d,  78,  190U 

Pac.  of  Mo.— Ist,  68 

■2d,  78.  1891 , 

StL.A  S.F.-2d.  Bs.  CLA 
3.B8,  Class  C,  1906. -.- 
3-ti8,  Class  B,  1906.... 
Ist,  68,  Pierce  C.  A  O. 
Kquipment,  78,  1895.. 
Gen'lmort.,  Bs.  1931.. 
80.  Pac.  of  Mo.— l8t,6s 
Tex.A  Fac— Ist,  6s,1905 

ConsoL,  6s.  1905 

Income  A  Id.  gr.,  reg, 
l8t,RluQ.DiT.,U9,l930 
do  ussenied 

Pennsylvania  BR.— 
Pa.Co.'8  guar.4  ■as.lst.ep 


77 


107)31108 
93  "a'  04 

37'a! 

121  >ai  1-22  >a 
'101      102 


• llOO)»| 

•si'i'M"' 

"99'"i';i];;; 

118'a! 

112      

102 

113  114 

101  il02 

70     ! , 

SSHi 

102  la  103 
"55  ,  56 
102 14' 

103  i..... 


SECURITIES. 


Bid.  Aak. 


131 


115>a' 

100  I 

195 '4 

102 

130 

130 

100 

ioi'ia 

•127 
127 
'119>a!l*20 

'33  (  35"l 
32   33% 

lOS-a; 

94 


127'4 


97'a 


39  =B 
'30 


'108 


10218  10238 
102  H,; 


9834 
39  V 


Penn.  BR.— f Continued 
Pa.  Co.H  Reg..  1021  . 
Pltt.C.A  St.L.-l8t,c,7s! 
P.i'.A8t.I..-lst,  reg.,7s 

2d,7s.l01.'» 

Pitts.  PtW.A  Chlc.-litj 

2d.  7s,  1912 

8d,  7a.  1912 

CIOV.A  Pltla.-(on8.s.fd. 

4tll.8.fd.,U8,1892... 
8t.L.V.AT.H.— I8t,g.,7s 

2d,  7s,  1898 

2d,  guar.,  "8.  1«98.... 
Pitt8.B.AB.— Ist.Bs,  1911 
Rome  W.  A  Og  —  1 8t,78,'9 1 
Con.,  lat,  ext..  6s.  1922. 
Boch.A  Pitt.— Ist, Ua.l921 
Consol.,  Ist,  Bs,  19'22.... 
Rlch.A  A  lleg.— 1 8t,78, 1 920 
Rlch.A  Danv.— Con9..g.,6» 

Debenture  6s,  19'27 

Atl.A  Ch.-l  «t,pf.,78, '97 

I        Incomes,  190) 

Scioto  Val,— l8t,  cons.,  7». ! 
St.  L.  4  Iron  Mt.-l8t.  78 

•2d.  78,  1897 ! 

Arkansas  Br'cb— Ist,  781 
Cairo  A  Fulton- 1st,  78 
Cairo  Ark.  A  T.-lst.  7»1 
Gen'l  r'y  A  l.gr.,  58,1931 
St.L.AltonA  •r.H.- !st,7» 

2d,  pref.,  78, 1894 

2d,  Income,  79,  1894  ....I 

Bellev.A  So.  lU.— Iflt,  89 

St.P.Mlnn.A  Man.-l8t,7sl 

•2d,  Bs,  1909 

Dakota  Ext.-6s,  1910.. 

lat,  consol.,  Bs.  1933 

1st.  cons..  Us,  reg.,  1933. 

Min'8  Un.— Ist,  Ba,  1022 

St.  P.  A  Dul.— Ist.na,  1931 

So.  Car.  R'y— Ist,  Ba,  1920 

'2il,Ba,  1931 

Shenand'h  V.— 1 8t,78,1909 

General,  68, 1921 

Tex.Cen.-l8t,8.f..  78,19091 

lat  mort.,  78,  1911 

Tol.  Del.  A  Burl.— Maln.Bs 

lat,  Davt.  Div.,  Us,  1910 

lat,  Tei-'l  trust,  Bs,  1910 

Tex.A  N.  O.— 1st,  Ta.  1903' 

Sabine  Dlv.-.lst,'!.a.l912, 

Va.  Mid.— M.inc.iia.  19271 

Wab.St.L.APac.— Geu'l  Bs 

Chic  Dlv.— 58,  1910 

Hav.  Div.— Bs,  1910 

Tol.P.AW.— Ist.  78,1917 

Iowa  Div.-Bs,  1921 

Ind'polis  Div.— 63,  1921 
Detroit  Div.-Bs,  1921  .. 
Cairo  Div.— 5s,  1931  .... 
Wabash— Mort.  7a,  1909 
Tol.  A  W.— l»l,  ext.,  78 
lat,  St.  L.  Dlv..  78,  '89| 

2d,  ext..  78,  1893 

Eqnipm't  bils,  79,  '83. 
Consol.  conv.,  7a,  1907 
GtWesfn— l8t,  'is,  '881 

2d,  78,  1893 I 

0.A  Tol.-lst,  7s,  ISflOi 

Han.A  Naples— lat,  79 

IlI.ASo.Ia.— li!t.ex.,6a| 

8t.L.K.C.AN.— K.e.,7a( 

Omaha  Div.— lat.  7ai 

Ctar'da  Br.- Us.  1919i 

StChas.  Bge.— 1  St.  Bb 

No.  Missouri— lat,  7s. 

West.Un.Tel.— 1900,coup. 

lOOO.rcg 

N.W.  Telegraph- 78, 1904 
:Mut.Un.'rel.-S.fd.Ba.l911 
.Spring  Val.  W.W.— lat,08 
I  INCOME  BONDS, 
Alnt^ritt  p<tltitblf*f  cirn^/I-l 
AUeg'nv  Cent.— Inc.,  1912 
AU.  A  Pac— Inc.,  1910... 
Central  of  N.  J.— 1908 .... 
Cent.Ia. — Coup.  deb. certs. 
Ill     ,111'a  Ch.St.P.AM.— L.er.luc.Os 

lOU-i Cllic  A  E.  III.— Inc,  1907: 

11414; ;,Des.M.AFt.D.-lst,inc,«a 

114     Det.  Mack.  A  Marii.- Inc 

E.T.V.AGa.-IUC.6s.l931 

I I  Ellzab.C.A  Nor.— •2d,  inc. 

107=4  lOflia  Gr.Day W.A  StP.— '2d.lnc, 
loa'a:107=4    Ilid.  Bl.  A  W.-Inc,  1919 

104"*8 |,    Con.sol.,  inc,  Os,  1921... 

91     ,  lud'sDecA  Spr'd— '-'d.inc 

Tl-ust  Co.  certificates  . , 
Leh.  A  WUkesb.  Coal-'8s 
Lake  E.A  W.— Inc.,7a,  '99 
I  fiand'kv  Dlv.— 1  nc.,1 920 
Lat.Bl.AMan.-Iuc.,78,'99 
Mil.  L.  Sh.A  W.— Incomes 
Mob.A  O.— Istprf.,  debeu. 
2d,  pref.,  debenlui'es — 

3d,  pref..  debentures 

4tU,  pref.,  debentures  . - 
N.Y.Lak©  E.AW.-Inc.  Ba 
'N.Y.P.A  0.—l8t,lnc.ac.7s 
lObloCeDt,- Income,  19'20 
Mln'l  Dlv.— Inc,7a.l921 
lOhlo  So.— 'id  Inc.  Bs,  1921 
|0g<1ens.A  L.C.-Inc,  1929 
iPeoriaD.AEv.— Inc.,  1920 
.i  Evansv.Dlv.- luc.  19'20 
iPeorlaAPsk.Un.— lnc.,68 
Roch.A  Plttsb.- 1  nc..l921 
Rome  W.  A  Og.— Inc.,  7s. , 
8o.Car.Ry.— Inc.  69. 1931 
i8t.L.*I.Mt.-l8t.78.pr.l.a. 
Ist.  L.A.A  T.  H.— Dlv.  bds. I 


66 

60 
94 

il8" 

120 
il8" 

w 

82 --a 


85  "a 


67 

69 

109 

98 

'96' 

92 

lUO 


68    ; 

B9»4 
110  1 
101     1 


lOlia  1 


10919' 

101      102 


97 
•98 
•99 
104 
108 
■94 


99 


100 


110 
96 


eG>s. 


87 -a 
110 


85 

80 

87 '9 

86 

80 

90 

' 100 

104=4  106 
107  "a 

98 

98 

98 


9309 


100 


100 
93 '( 


104<4  104\ 
100 


15V  S6 


1S%| 


•18 

•is' 


37=4 
61 


97 


39 


98 


SO 


75 
26 


30 


5 

6^ 

23  ■ 

■?6" 

•25 

"id" 

•4»" 

so" 

■i" 

ai" 

•■40" 

•  No  prices  Friday;  Uieae  are  latMt  laatatious  made  this  week. 
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RAILROAD    EARNINGS. 


Ala.Gt.8outliem 
Atoh.  T.&  S.Fe 
Atlantic  &  Pac. 
Boat.  H.  T.  &  W. 
Bur.Ced.R.&No. 
Canadian  Pacitlc 
Central  Iowa  . . . 
Central  Paoltio.. 
Chesap.  &  Ohio 
EUz.I^x.&K.S 
CliCB.  O.  &S.W. 


Latett  Samingt  Reported.        Jan.  1  to  Late»l  Date, 


WetkorMi 


October... 
September 
October... 
',  stwkNov 
3d  wk  Oct. 
2d  wk  Novl 
istwkSov 
October... 
1st  wk  Nov 
letwkNov 
2  "wks  Nov 


1884. 


1883. 


Chicago  &  Alton] 2d  wk  Nov 
Chic.  Burl.  &  ©.September 
Chlo.  &  East.  111.  '.;d  wk  Nov 
Chlo.Mll.&St.F.  2d  wkNov 
Chic.  &  Northw.]2d  wk  Nov 
Ch.8t.P.Mln.<fe0.i2d  wK  Nov 
Chlo.  &  W.  Mich. {2d  wk  Nov 
Cln.Ind.St.L.&C.  2d  wk  Nov 
Cln.  N.  O.  &  T.  P.  October. . . 
Cln.Waah.&Balt.'id  wk  Nov 
Clev.Akron&ColilBt  wk  Nov 
CleT.Col.C.&  Ind  September 
Connotton  Val..  ISeptember 
Danbury  &  Nor.  Seiiti  luber 
Denver&RioGr.llst  wkNov 
Denv.  &  E.  O.  W.  2d  wk  Nov 
Des  Mo.  &  Ft.  D.  2d  wk  Nov 
Det.Lans'K&No.  2d  wk  Nov 
Dub.&SiouxCity  1  stwkNov 

Eastern September 

B.Tenn.Va.&Ga.  Beptembfr 
Evansv.  AT.  II.  1st  wkNov 
Flint  &  P.  Marij.  2d  wk  Nov 
Flor.K'way  &  N.  October..  . 
Ft. Worth  h  Den.  Ociober. .. 
Gal.Hiir.&  S.Au.  September 
Grand  Trunk  ...I  WkNov.  8 
Gr.BayW.&St.P.  2d  wk  Nov 
GulfCol.&SanFe  October... 
HooB.E.&W.Tex  September 
ni.Cent.  (Ill.)...l2d  wk  Nov 
Do  <Iowa)'2d  wk  Nov 
Ind.  Bloom.ife  W.l2d  wk  Nov 
K.C.  Ft.8.&  GuU  ith  wk  Oct 
Kan.  C.  Sp.  &  M.'4ib  wk  Oct 
Kentucky  Cent'l  1  st  wk  Nov 
Lake  Erie  &  W. .  September 
Ii.Rk.&  Ft.Smith  September 
L.Kk.M.Riv.&X.  September 

Long  Island |2d  wkNov 

La.  &  Mo.  River j  July 

IiOUlsv.&Nasbv.  2d  wk  Nov 
Mar.Hough.&  O.  1st  wk  Nov 
Hemph. & Charl.  Scptemlier 
Mexican  Cent...  2d  wk  Nov 
Mex.Nat.,NoDd  IstwkNov 
Boathem  Dlv.  IstwkNov 
Other  lines  e . .  1  st  wk  Nov 
Milwaukee  &  No  Ith  wk  Oct 
mi.  L.8h.&West.  2d  wk  Nov 
Hlnn.  &  8t.Loul6!Feptember 
Mobile*  Ohio  ..October... 
Mo. Pac  (&  I  M.)  September 
Nash.  Ch.&  St.L.  Octoiicr. . . 
H.O.* Northeast  October... 
K.Y.  <fe  New  Eng  September 
H.Y.L.Erle&W.fl' August. . . . 
N.  Y.  Pa.  &  O.' August  ... 
N.Y.Susq.&West  September 
H,  Y.Ont.  &W.. I  August.... 
Horfolk  &  West.  October... 
Shenandoah V.  October. . . 
northern  Centr'l  September 
Northern  Pacitlc  1 1  st  wk  Nov 
Ohio  Central....  2d  wk  Nov 

Ohio  &  Miss l8t  wk  Oct 

Ohio  Southern.  2d  wkNov 

Oregon  &  Cal. . .  'Seplemlier 

Oregon  Imp.  Co.  September 

Pennsylvania. . .  Septenil)er 

PeorlaDec.&Ev.  IstwkNov 

Pblla.  &  Erie  ...I Scptemlier 

Phlla.&  Read'gA  September 

Do     C.  &  Iron  Septembei 

Biclun'd  &  Dan  V. ;  October. . 

Ch.  Col.&  Aug.  October.. 

Columbla&Gr.  October.. 

Georgia  I'ac.  October.. 

Va.  Midland. .  October.. 

West.  No.  Car.  October.. 

Koch.  &  Plttsb'g  2d  wk  Nov 

EomeWat.&Og.  August 

Bt.JohnBb.&L.C.  September 
Bt.L.Alton&T.H.  IstwkNov 
Do  (brchs.)  IstwkNov 
Bk  L.  Ft.  8.  &  W.  2d  wk  Nov 
Bt.L.&San  Fran.  2d  wk  Nov 
Bt.Paul&  Dul'th  2d  wk  Nov 
Bt.P.Mln.&  Man.  I  October... 
Bouth  Carolina  .  lOctober.. . 
Bo.Pac.Cal.,N.D.i  August.... 

Do    So.  Dlv.t.jAugust 

Do    Arlzona.i.[  August 

Do    N.  Mex.i.  August 

Texas  &  N.  Orl's.  September 
Louisiana  W*u.  September 
Tez.&  St.  Louiflj  1st  wkNov 
Tol.  A.A.&N.AI  October... 
Union  Paoiflo...  September 
tJtah  Central.  ..October... 
Vloksb'rg&Mer.Ociober.. . 
Vlck8b.8h.&Pao.  October... 
Wab.  St.  L.  &  P.  3d  wk  Oct. 

West  Jersey September 

WUoonaln  Cent'l  |  October 


1884. 


1883. 


884.817 
11,832,819 

382,898 
2,135,8J7 
5,120,9tj0 
l,214.84r 

18,732,496 

3,000,940 

638,0.iB 

l,i;  8,405 

7,613,70,') 

18  505,825 
1,318,970 

20,057,000 

20.333,086 
5,047.277 
1,318,316 
2,120,220 
2,137,442 
1,531.698 
415..i02 
2,767,551 

158,586 
'5,llDvl92 

307,715 
1,177,004 

701,158 
2,697.880 
2,824,359 

1,996,546 

786,037 

395,812 

1,9^5.039 

14,655,752 

2f  1,743 

1,401,295 

19J,4S6 

8,734.95 

1,473,518 

2,337.59^ 

1,902,242 

9;l9,«2(i 

779,152 

35\i73 
227,477 

2,513,173 

384.7.MI 

11,713,793 

781,794 

980,060 

2,507.593 
469.5H9 
658,400 
22^,898 
4^8,489 
962,724 

1,325,283 

1,618,960 
11,900,011 

1,965,169 
348,647 

2,450.11^ 
10,803,073 

3,608,367 
750,190 

2,19i',6Y2 
631,378 

4,085,009 

11,054,925 

969,190 

3,123,356 
399,887 


New  York  City  Banks. — The  foUomng  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  Nov.  15: 


293,012 
1,3J6,334 

923,354 
2,740,789 
2,901,072 


721,826 


11,086 

352,20) 

2,878,451 

1.574,007 

429,179 

96,763 

98,019 

65,990 

167,596 

41,313 

24,169 

176,353 

31,080 

23,43- 

14,390 

10,299 

102,937 

39,489 

1,008,389 

157,351 

153,009 

282,881 

130,615 

62.994 

69,318 

35,053 

31,414 

24,370 

2,499,271 

112,301 

55,113 

40,773 

401,000 

131,406 

140.438 


1,913,235 

81,035 

2,735,860 

13,140.291 

4,395,356 

749,006 

2,274,362 
708,464 

4,552,137 

8,332.644 
950.812 

3,496,740 
315,196 


2.504.893    2.973,363 
4,458,871:4,634,998  36,399.099  37,893,907 


651,305 

2,061,706 

19.053,43  4 

1,801.194  12,010,951 

■ 3,133.73-1 

007,877 
516,763 

l,35i',770 

302,658 

l,0ol,79f> 

1,073.206 

214.646 

1,125,300 

633,216 

423,493 

4,039,961 

1.137,447 

6,570,839 

968,264 

919,896 

2,339.077 

1,217,276 

447,32  . 

610,917 

320,251 

813,189 

193.403 

2,881.610  18,370,563 

116,127        888,513 

387.830 

180,983 


Average  Amount  of— 


BanJa. 


New  York 

Manliattan  Co  .. 

Bferchants' 

Mechanics' 

Union 

America 

PhenLz , 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Excli. 
Gallatin  National.. 
Butchers'*  Drnv.. 
Meclianios'  &  Tr... 

Greenwich 

Leather  Manaf'rs. 

Seventli  Ward 

State  of  N.  Y 

Americ'n  Exch'ge. 

Commerce 

BrOiidway 

Mercantile 

PaclQc 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Meiropohtan 

Citizens' 

Nassau  . .  

Market 

St.  Nicholas  

Slice  (fe  Leatlier.. 
Corn  Exchange  . . . 

Continental 

Oriental 

Importers'Jfc  Trad. 

Paik 

North  River 

Ea.st  River 

Fourth  National.. 
Cential  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.  y.  Nat.  Exch.. 

Bowery 

N.  Y.  County 

G'riuan..\meric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

Gartielil 

Filth  National.... 


009,953 

3,012.436 

•20,816.204 

l-',338.853 

3,146,809 

669,966 

602,109 

l,4-2O,703 

312,121 

537,656 

1,049.053 

207,931 

1,249.320 

699.263 

224.727 

3,263,313 

1,166,415 

6,849,606 

1,073,280 

832,941 

2,773,514 

1,683,219 

531,976 

830,465 

413,404 

]66',9V3 

20,819,800 

973,999 

401,088 

97,900 


1,060.812 
1.181,336 


*  Not  including  Utah  lines  after  Julv  1. 
nii^"";!'"^  Christl  to  Saltlllo,  397  miles;   up  to  May  embraced  only 
236  miles,  Laredo   to   Saltlllo.       e  Only    136    miles    now.    but    prior 
to  May  represented  297  miles.       g  Not  Including  eaminss  of  New  York 
yenu.  &  Ohio  road.       A  Not  inoiiidiiig  Central  New  Jersey  in  either 

J ^  prior  to  June  1.       i  Included  in  Central  Paoltlc  earniUBs  above. 
Bmbraomg  lines  in  Missouri,  Arkansas  and  roxas. 


397.700 

43,400 

176,400 

135,000 


Total 291,550,400  82,354,600  38,159,100  325,356,700  12,ii41,5UO 

The  following  are  totals  for  several  weeks  pstst: 


I        $ 

Nov.  1:291,7  .;4,100 

•'     81290.287,900 

"   1di29]  ,550,400 


(Specie.     !£..  Tenders.]    Dtposits,     Circulation 


$  $  $  $ 

77,430,100  32,838,700315,989.400  12,985,300 
80. 100,800 !  33.289,700 !  3 17,08 1, 1 00  12,800,200 
82,354,600  36,159,100!325,ao8,70ol  12,241,500 


Aqg.  Olear^gt 


4.58,532,568 
477,210,695 
527,541,755- 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks. 


1834. 

Loans. 

Specie,      L,  Tenders. 

Bf  posits." 

$ 
91,844,500 
98,813,800 
99,788,500 

Circu/ation 

AijQ,  Clear'gt 

Nov.  3 
•'   10 

•'   17 

$ 
140,763,100 
142,068,500 
142,544,800 

$                  $ 
7,101,500     5.789.300 
7.298,500    5,850,900 
7,160,900    0,432,900 

$ 
23,782.400 
23,660.00(1 
23,684,200 

58,811,488 
88.039,916 
6'J,930,956 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  foUows: 


1384. 


Nov.    3 

'•     10 

"      17 


I,oan«.       Lawful  Money,     Deposits,*     Circulation.  Agg,  Clear'oi 


73,835,950 

73,454,475 
73,322,857 


22,357,140 
22,639,888 
22,891,740 


70,18^,441 
89,321,005 
70,209,741 


8,059,043 
7,954,889 
7,914,545 


39,828,337 
44,014.967 
37.740,784 


*  Including  the  item  "  due  to  other  banks." 

Unlisted  Securities. — Following  ai'e  latest  quotations  for  a 
week  past: 

Securities. 


Am.  Bank  Note  Co 

Atlantic  &  Pac— Stock.... 

West.  Div,,  Istmort 

Incomes 

Cent.  Div.,  1st.,  new 

Accumul.  land  grant 

Bank.cSMerch.Tel.— Ist  M 

Gen.  mort 

Host.  H.  &  E.— New  stooli 

Old 

Boat.  11 .  T. Jl  West.— St'ck 
Buir.  N.  Y.&  Phlla 

Prof 

Trust  bonds,  6s 

Cent,  of  N.  J  — Ucbent 

Continental  Const.  Inip.t'o 
Denv.4  Kio  Grande— Con> 

5s 

Denv.ABioGr.W 

Don.   R.  O.  &  W.,  1st  M., 

Guar,  by  D.  &  It.  O 

Edirton  Electric  Lifiht 

Georgia  Pac— stock 

1st  mort.,  68 

2d  mort 

Keely  Motor 

Louisv.  &  N.— Adj.  boniis 
Mexl<:au  National 

Pref 

Ist  mort 

Mut.Un  —St'ck  trust  clfs 
Mo.  Piiclflc— Old  stock. 
M.K. AT.— Income  scrip  .. 
N.  Y.  M.  Un.  Tel.— Stock 
N.  y.  W.  Kh.*  B.— .^lock 


Bid. 


6'< 
73 
13  >9 

W 

"a 


Ask, 


■21^ 
7>8 


65 


5»4 

6 


90 
9 

■■b 
6 
6Ki 


33  "a 
40 

si' 

30 
6 


45 


12  =j 

41 

21 

4 

34>, 

75 

13 

88 


1=. 
10    I 


64  V 
2', 
7 

IS'-'B 

20 


2'V. 
43    I 

3>4 


51 
4'-. 


:SecurUits, 


North.  Pac Div.  bonds.. 

North  Riv.  Cous.-lOO  p.c 
Newb.  DutchtfeOonn.,  pief 
Ohio  Cent.— Itiv.  Div.,  1st 

Incomes  

Peusacola  A  Atlantic 

1st  iiioit 

Pittsburg  A.  Western 

Ist  mort 

Postal  Telegraph— Stock. 

lat  mort.,  bs 

Postil  Tel.A  Cable— Stock 
Southern  'Pel.— Stock 

Ist  molt 

State  of  Teuu.— set'm't.38 
St.  Joseph  &  Western 

St.  Jo.  &  Pac,  lat  mort. 
2d  molt 

Kans.  <fe  Neb.,  Ist  mort. 

2d  mort 

Texas  &  Pac— Scrip  le84. 

Old  strip 

New  scrip 

Tex.  8t.L.,M.&A.div.,a3p 

M.  &  A .  Div.,  1  st  mort. . 

M.AA.Div.,iucoiiie8,a3  p 

6s,  1st  mort.,  in  Texas.. 

Gen.  Ist.ld.gr.&inc.asp. 
Tex.&Ccl.  liuii.— Exbd.. 

U.  S.  Eiectric  Liglit 

VlcksUurg(&  Meridian.. 

Pref 

l8t  mort 

2(i  mor^ 

Incoin-s 


Bid. 


7514 
7 


6IH1 

78" 
30  li 


18 


I'd 

4 
80 
45 
lii 


Aik 


75»» 
8^ 


161a 
2^ 


53 
30 


4 
31 

8 

"l8>i 
60"a 
16 

100 

40  >« 


40 
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The  IwvBSTORs'  8upPLBMRirpconto<fM  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bondt 
of  Kailroaits  and  other  Companies.  It  is pjiblished  on  the 
last  Saturdati  of  every  other  month — viz.,  February,  April, 
June,  Aufftmt,  October  and  December,  andis  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chronicls. 
Bxtra  copies  are  sold  to  subscribers  of  the  Chorniclk  at  50 
e&nta  each,  and  to  others  than  subscribers  at  |1  per  copy. 


ANNUAL    REPORTS. 

Baltimore  &  Ohio  Railroad. 

{For  the  year  ending  Sept.  30,  188 1.) 

This  i8  the  first  of  the  great  trunk  lines  to  raalce  its  report 
for  the  fiscal  year  ending  September  30.  The  report  now 
issued,  however,  is  only  that  presented  at  the  annual  meeting, 
containing  the  general  remarksof  the  President ;  the  pamphlet 
report  with  statistics  of  operations,  finances,  &c.,  is  delayed 
for  many  months  and  does  not  usually  appear  till  the  next 
spring. 

The  Baltimore  &  Ohio  is  one  of  the  close  corporations,  man- 
aged with  secrecy  as  to  its  affairs,  and  during  tlie  year  no 
monthly  or  quarterly  returns  of  gross  or  net  earnings  are 
made,  such  as  the  public  now  obtains  by  voluntary  reports 
from  the  Pennsylvania,  Erie,  and  Grand  Trunk  of  Canada,  and 
by  the  compulsory  quarterly  returns  from  the  New  York  Cen- 
tral, Lake  Sliore,  and  other  railroads  oijerated  partly  or  wholly 
within  New  York  State. 

At  the  annual  meeting  in  Baltimore  the  following  directors 
were  unanimously  re-elected  to  serve  for  the  ensuing  year, 
the  only  change  being  that  of  Mr.  T.  Harrison  Garrett  in  place 
of  his  brother,  Mr.  Robert  Garrett,  the  President  pro  tem. : 
William  F.  Burns,  John  Spear  Nicholas,  John  Gregg,  William 
W.  Taylor,  James  Carey  Coale,  G.  A.  "Von  Lingen,  Decatur  H. 
Miller,  Joshua  G.  Harvey,  George  W.  Dobbin,  Henry  C.  Smith, 
Aubrey  Pearre,  T.  Harrison  Gan-ett.  The  total  vote  polled 
was  91,748  shares. 

Mr.  Robert  Garrett,  the  new  President,  submitted  his 
annual  report,  from  which  it  appears  that  the  gross  earnings  of 
the  whole  system  in  1883-84  were  $19,436,607,  against 
$19,739,837  in  1882-83,  and  the  net  earnings  were  |7,760,300, 
against  $8,705,823  the  previous  year,  thus  showing  a  decrease 
in  gross  of  ^303,330  but  a  decrease  in  net  of  $945,533  as  a 
result  of  the  decreased  business  and  demoralized  freight  rates 
of  the  past  year. 

Semi-annual  cash  dividends  of  five  per  cent  upon  the  capital 
stock  were  paid  on  the  1st  of  November,  1883,  and  on  the  17th 
of  May,  1884.  The  profit  and  loss  account  shows  an  increase 
for  the  past  fiscal  year  of  $1,940,316,  after  all  fixed  charges, 
rentals,  &c.,  and  the  nominal  surplus  which  represents  invested 
capital  derived  from  net  earnings,  and  which  is  not  represented 
by  either  stock  or  bonds,  now  amounts  to  $47,703,796. 

On  this  Mr.  Garrett  remarks  "  The  exceptional  and  highly 
conservative  system  of  the  Baltimore  &  Ohio  Company,  with- 
out precedent  in  America  or  Europe,  by  which  more  than 
forty-seven  millions  of  dollars  of  net  earnings,  unrepresented 
by  stock  or  bonds,  have  been  invested,  during  a  long  series  of 
years,  in  valuable  improvements  and  extensions,  in  connecting 
lines,  in  the  great  iron  bridges  over  the  Ohio  River,  in  elevators, 
wharves,  piers,  docks,  terminal  facilities,  real  estate,  stations, 
locomotives,  cars,  etc.,  readily  enables  the  company  to  con- 
tinue the  payment  of  semi-annual  dividends  of  five  per  cent 
each  on  its  capital  stock,  which  amounts  to  only  $14,783,900,  a 
sum  so  limited  as  to  present  a  marked  contrast  to  that  of  all 
competing  trunk  lines." 

The  following  statement  shows  the  payments  made  and  the 
increments  in  sinking  funds  during  the  fiscal  year  for  account 
of  the  resi)ective  debts  : 

Increment  of  sinkinc  f  inula  for  tlio  redemption  of  the  sterling 
loanH  due  in  1895,  lOOJ  and  11)10 $380  229 

Payment  on  account  of  ilie  principul  of  debt  to  the  City  of  Bal- 
timore for  ilie  PHI  ciiase  of  its  interest  in  the  Plttsbm-g  & 
Connellsvllle  Company 40  000 

The  PittsburK  *  Conuelisville  sinking  fund 30776 

The  Baltimore  &  Ohio  and  Chicago  railroad  companies' sink- 
in^fund 50  098 

The  Washlngtou  City  and  Point  Lookout  railroad  companies' 
sinking  fond 5,86S 


Total ^706,970 

Ab  to  the  freight  traffic  on  the  main  stem  and  its  branches, 
it  is  stated:  "  Tlie  aggregate  of  coal  and  coke  thus  trans- 
ported, including  all  divisions,  was  6,393,675  tons,  showing  an 
mcrea.se  for  the  year  of  715,838  tons,  and  an  increase  compared 
with  1883,  of  745,659  ton.s,  with  1881  of  1,853,048  tons  and  with 
1880  of  2,003,819  tons.  It  is  shown  by  the  report  of  the  trans- 
portation department  that  the  tonniige  of  through  merchan- 
dise east  and  west  has  bpen  2,375,353  tons,  whilst  in  the  pre- 
ceding year  it  wa-s  2,108,3.'5  tons.  717,258  barrels  of  flour  and 
11,553,053  bushels  of  grain  were  brought  to  Baltimore  during 
the  fiscal  year,  being  an  increase  of  14,283  barrels  of  flour  and 
a  decrease  of  1,278,709  bushels  of  grain,  as  compared  with  the 
preceding  year.  Of  this  aggregate  of  grain,  6.415,550  bushels 
were  wheat,  3,472,940  bushels  were  com  and  1,469,910  bushels 


were  oat*,  being  a  decroaM  of  28a,048  btuheli  of  wheftt,  1.471,- 

790  bushels  or  com  and  an  incresie  of  810,2M  boabela  of  oftts." 

The  tonnage  of  through  mercbandiae  eait  and  wcat  waa  : 


i:ir,,cn7ifii,ii. 


For  1878  i  i  tn  4<i<i>nnii. 

Kor  1S70 f,,nii. 

ForlHSO .,nii 


,  I  For IHHl 


Forl871 

KorlH7;<.... 

For  lH;:t 

Kor  1H74.... 

Korl^T.-i h7:;.lol  iuuh.  I  F.ir  li-^'i. 

PorlSTtI I,(.li:i.:)li:)tonH.  I  l-c,r  1SH3.".'. 

Forl877 ^,0i7.(l•^.^  toHi.  |  K..r  IH>14... 

Tlio  result  of  the  operations  of  all  divisions  in  the  paat  two 
years  is  shown  in  the  Ublo  below  : 

1883-84 

Orott  Iftt 

?!fC"'.")??-_  ^rniinft. 


.--'—  UjL.^ 


1882-93 

OroM  tret 


Main  stem,  etc. .....  «1 1  ..-JTU.hao  $5,  t:cj.  183  «!  I ..'iOO.O.'i's  »S.2.37Xi! 


Washinnton  Kraiich...  :I4(I,A0.5  222 -247 

Parkurobiirg  Hranch  .  73«,527  260,061 

l.fntrnl  OUlii  Dlvlhlon.  1.10H.8:t8  387,788 

Lake  Krli^  Division 9^9,128  291781 

Cldcai:o  Division 1.h78.1H7  r,T.i.li03 

rittsburg   Division 2,813,172  1,47».274 

WlitelhiK  I'ltts.  &15alt.  72.0!>0  32,O-.0 

PittshUfK  Southern ^13,787  •d,450 

New'k  Somerset  &  Sl'le  164,781  10,511 


a3.'i.944 

013,161 

1,109,773 

1,016.508 

2.016,880 

2,291,627 

14I,H96 

I12,l2.'j 

168,^32 


180,331 

141,723 

370.638 

261,700 

488,9  riM 

1,042.132 

13,621 

16,1168 

757 


Totals $19,739,337  *?,705,823  «19,436.ac7  97,760.300 

*  From  Nov.  1,  1882.      • 

The  aggregate  working  expenses  of  the  whole  system  of 
roads  were  60 '07  per  cent  of  the  whole  gross  revenues, -being 
4*18  per  cent  more  than  the  preceding  year  and  08-100  of  I 
per  cent  more  than  in  1883. 

NEW  LINE  BETWEEN  BALTIMOKE  AND  PHILADELPHIA. 

The  Baltiinoro  &  Ohio  Railroad  Company,  under  resolutions 
adopted  unanimously  by  the  stockholders,  is  building  the 
Philadelphia  Branch,  from  a  point  of  connection  with  its  main 
stem  to  the  northern  boundary  line  of  Cecil  County,  in  the 
State  of  Maryland,  where  it  connects  with  the  road  which  the 
Baltimore  &  Philadelphia  Railroad  Company  is  constructing 
through  Delaware  by  way  of  Wilmington  and  into  the  city  of 
Philadelphia.  Work  has  progressed  rapidly  during  the  year, 
and  unless  the  severity  of  winter  prevents  the  entire  road 
between  Baltimore  &  Philadelphia  will  be  in  operation  about 
July  of  the  coming  year. 

PITTSBURG  JUNCTION,    PITTSBUKO    &    WESTERN,  AND  PITTSBCEQ 
CLEVELAND  &  TOLEDO  RAILROADS. 

"  Daring  the  year  the  Pittsburgh  Junction  Road,  which  is  controlled 
by  this  company  and  its  allied  interests,  and  which  connects  at  Piits- 
burgwiih  the  Pittsburg  Division,  has  been  completed  through  that 
city  by  tunnel  nnd  elevated  road,  and  thence  by  a  line  iron  bridge  over 
the  Alleghany  River  to  a, iunci ion  with  the  Pittsburg  &  Western  Koad. 
It  ha^  been  built  in  the  moft  permanent  and  suSstahtial  manner,  with 
double  truck  throughout.  The  extension  of  its  brandies  is  being  rapidly 
prosecuted  to  tlie  numerous  and  extensive  manufactories  along  the 
Allegheny  River  front  in  Pittsburg,  and,  when  tiuished.  will  make  the 
position  of  the  Baltimore  &  Ohio  Company  in  that  city  superior  to  that 
of  any  other  railroad. 

••  The  Pittaburg  &  Western  Railroad  Company  has  leased  the  Pitts- 
burg Cleveland  &  Toledo  Railroad.  Satisfactory  relations  have  been 
established  between  this  company  and  those  interests,  enabling  It  to 
form  a  most  favorable  route  to  Akron,  Ohio,  to  the  lakes  at  Cleveland, 
and  to  the  great  manufacturing  districts  of  the  Mahoning  and  8he- 
nango  valleys.  It  is  als),  by  llfty-ono  miles,  the  short  line  between  the 
great  lakes  at  Cleveland  and  ihe  National  Capital  at  Washington.  In 
addition  to  the  large  local  business  originating  on  these  hneJi,  in  which 
this  company  will  participate,  this  route  opens  up  to  these  regions,  to 
thtf  Pittsburg  Division,  to  the  entire  system  of  this  company,  and  to 
the  manufacturing  and  other  industries  connected  therewith,  new  and 
additional  markets  and  sources  of  revenue  for  their  rich  and  raliuble 
mineral  and  other  products." 

BALTIMORE  &  OHIO  TELEGRAPH. 
"  This  company  has  been  engaged  for  many  years  In  contests  with  the 
Western  Union  Telegraph  Company  to  regain  and  hold  iKwcssion  of  its 
t^cgrapli  property,  and  it  is  gratifying  to  announce  that  the  equities  of 
its  position  have  beeu  thorouglily  viudlcated  on  all  occasions  when  the 
questions  have  Ueeu  submitted  to  the  courts.    The  telegraph  system  of 
the  company  is,  therefore,  now  entirely  under  its  own  control.    The 
jwlicy  laid  down  by  the  late  president  In  his  addtess  to  the  board  in 
June.  liS^,  in  which  he  anuoun.el  that  the  B.iltlmoro  &  Ohio  Com- 
pany'had  deliber.;tely  determined  to  main  tain  the  absolute  independence 
of  its  telegraph  system,'  and  that  It  intended  to  effoot  -auch  connections 
as  would  enablj  it  to  maintain  tlrmly  and  successfully  its  iudependenee 
as  a  great  competing  organization,'  and  thai  in  furtherance  of  that 
ptdicy  It  wnuid  'oontiuue  to  enlarge  ifes  capacity  to  meet  all  require- 
ments,'h.is  since  bei-n  tontinuously  ai  tid  upon  until  tho  Ualllmore  &  Ohio 
Telegraph  system  now  represents  t'.-^se  miles  of  poles  and  47,417  milea 
of  wit  e,  in  the  acquisition  of  which  there  has  been  expended,  during  the 
Uscal  year,    *2,01^,0i>'".    Tlio  company  now  has  a  ttflegruph  system 
twice  as  large  as  that  cf  the  Atlantic  &  Pncltlc,  which  was  eoid  In  IfeSl 
for  $8,500,000  In  ttock  of  the  We.' tern  Union  Company,  and  one  and 
one-<iuarter    times  as  large   as  that  of  the  .\meiican    Union,  which 
was  sold    for  $15,OO0,U0j  also  in  the  same  stock,  and  by  Ih3  cloae 
of  the  year  it  will  have  amileage  nearly  as  great  as  both  of  those  com- 
panies combined,  whilst  the  lo<atioii  and  character  of  Its  Hues  rmder 
tlicm  far  more  valuable.    Prceldeut  Hates,  of   the   Baltimore  &  Ohio 
Telegraph  Company,  who  has  recently  inspected  the  property,  states  In 
h'S  leport  that  tho  lines  arc   thoroughly  aud  strongly  built ;  that  the 
olliccfi  ale  well  located,  aud  that  the  stuff  i<  active  and  elHcient.    The 
expenditures  for  ttie  past  3'ear  have  been  made  at  a  time  when  material 
was   obtained   at   a   reduction   of   at    least    15   per  cent   below   the 
lowest  prio  s   at   which  any  lines   were    ever    constructed    in   this 
country.    Tho   system   exceeds   lu  capacity  that  of  any  other    com- 
peting telegraph  company',  and  between  tile  two  great  cltt. sof  the 
iCast  and  the  A'c^t  is  believed  to  have  facilities  equal  to  that  of  any 
company.     Looliing  at  its  cost,  compared  with  that  ol  the  system  of  its 
main  cimpetitor,  it  is  believed  tiiai  it  can  outain  and  hold  such  u  volume 
of  business  us  will  yield  very  s  itisfattoiy  net  results  Irom  the  cx|»-ndl- 
tures.    The  public  have  already  received,  and  will  continue  to  ncclve, 
advantages  and  economies  from  the  coinpttltion  oITered  by  a  system  of 
sucii  slid  gtn,    permanence    aud    magnitude.     slBoe    the    tompany 
coiuiiienceu    its     own    commercial    system,    lu     1877,  its    teiograpu 
expenses  incident  to  its  railroad  business  have  been  rciluced  fully  forty- 
three  and  one-half  percent,  whilst  Its  receipts  from  ruiln.ai  business 
have  increased  tlfty  per  cent.     It  i"  believed  when  the  system  of  tele- 
graphs created  by  the  B.illlmore  &  Ohio  Comp.'kny  has  iKien  i^rfeoted. 
Ihxt  the  oi>eratiiig  cxpen-ses  of  the  lolegraph  deoartmeut  for  ratlroaa 
bnslners  will  lie  furt  hen  educed.    The  bonds  and 'tork  of  the  Baliluiote 
&  Ohio  Telegranh  Comi  any,  a  sepuiaie  ourpui aio orgonlsatloD,  to  be 
issued  to  thn  mllroad  cunpauy  for  the  ndvanoes  of  the  latter  In  Ihe  eon- 
strnotiou  of  the  telegiaph  Hues,  are  In  course  of  piepatatlon,  will  aooD 
be  in  the  company's  tieaeury,  and  wlU  oonsUtuteaTerr  valuable  asset.  " 
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Boston  &  Providence. 
(For  the  year  ending  Sept.  30,  1884.) 

The  annual  report  says  :  "  While  there  has  been  an  increase 
of  gross  receipts,  it  will  be  noticed  that  the  miles  run  b}'  the 
more  frequent  trains  have  also  greatly  increased,  and  the  cost 
of  carrying  more  passengers  at  low  rates  of  fare  has  kept  pace 
■with  the  returns.  Fifty  freight  and  thirteen  passenger  cars, 
six  locomotives,  with  one-tenth  ownership  in  four  Wagner 
and  six  passenger  cars  for  tlie  New  York  line,  have  been 
acquired  and  charged  to  expense.  There  has  also  been  charged 
to  expense  $13,103  on  account  of  the  Omega  bridge  over  Ten- 
inile  rirer  in  East  Providence,  and  $10,368  on  account  of  the 
bridge  over  Mother  brook  in  Dedham  on  the  West  Eoxbury 
branch." 

"  On  the  31st  of  January  last,  a  special  meeting  of  the  stock- 
holders was  held,  after  due  advertisement,  when  authority 
was  given  to  tlie  directors  to  issue  notes  or  bonds  to  an  amount 
not  exceeding  $600,000.  This  authority,  however,  has  not  as 
yet  been  availed  of,  as  the  details  for  the  construction  of  ter- 
minals in  the  city  of  Providence  have  not  yet  been  fully  com- 
pleted. 

Tlie  earnings  and  expenses,  and  the  dis'  OS  tion  of  income, 
together  with  the  general  balance,  were  as  follows  for  four  years: 


Ol'EBATIONS  AND  FISCAI.  RESULTS. 


Total  miles  oper.ited. . 

i/fjeratUins— 

Pa8sengei*8  carried 

Passenger  milease 

Freight  (tons)  moved. 

Earnings — 

Passenger , 

Freigljt 

Mail.  exi>rc8S,  clc 


1880-81. 


1881-8L'. 
64 


1882-83. 
G8 


..   3,802,405  4,128,299    4,923.426 
-.42,1!)]  .736  46,344,791  51,309,499 

..       660,290  718,500       735,650 

$  $                    "i^ 

..       822  752  910,763       968.847 

533, 9-6  605,221        626,636 

62,605  68,855          73,651 


1883 
68 

5.482, 

55,200, 

732, 

$ 

1,036. 

614,; 

76, 


8  4. 


707 
708 
768 

5-16 
500 
101 


Total  gross  earnings.. 

Operating  expenses 

Ta-xes 


1,419,313    1,584,839    1,639,134    1,727,147 

934,273     1,138,491     1,231,881     1,271,162 

89,637        -94,018  91,674        103,832 


Total  Expenses 1,023,910    1,232,509    1,323,555    1.374,994 


Net  earnings.. 


Receipts — 
Net  earnings , 

Disbursenv  n  t" — 
Interest  on  debt. 

Dividends  

Kate  of  dividend. . 


395,403        352,330  345,579  352,153 

IXrO>!E    ACCOUNT. 

18bO-S].       1881-82.  1882-83,  18S3-F4. 

e                         c  aj  iC 

395,403       332,330  345,579  352,15  3 


Total  dislanrsements. 
Balance,  surplus 


28,712 
320,000 
(S) 

348,712 
46,691 


22.816 
320,000 

(S) 


15,689 
320,000 

(~) 


26.140 

320,000 

(S) 


312,816 
9,514 


335,089 
9,890 


346,110 
6,013 


GENERAL  BAL.4.NCE   AT   CLOSE   OF   EACH   FISCAL  TEAR. 


183081.  1881-82 

Anseta—                                        $  $ 

EK.  Wdgs  ,eiinipniont,eto.  4,896.174  4,896.174 

Stocks  owned,  cost 231,-269  231,269 

Bills  iind  ai-cts.  receivable      143,136  25(i,--63 

Materials,  fnel.  etc 144.842  129,543 

Casli  and  casli  funds 111,463  36,305 


18b2-83.  1883-94. 

.ft  ,4; 

4,896,174  4,996, 174 

231.385  234,10: 

187.500  187,73-* 

136,705  168,849 

38,663  17,41S 


Total  assets  . . 


5,52b',884    5,514,154    5,490,487    5,504,283 


TjXo  hilii  ics $  S>  S  ^ 

stock,  common 4,000,000  4,000,000  4,000,000  4,000,000 

Bonds  and  notes  (see  Sup- 

ri.EMi.NT) 860,0  0  860,000  3ro,000  860,000 

Dividends        li-4,484  lli3.1(^6  163.0S4  Kio.ooo 

All  other  dues  and  iicc'ts.  71,848  80,982  51,916  65.81-i 

Profit  and  loss 430,552  440,006  412,457  418,471 


Total  liabilities 5,526.884    5,544,154    5,490,487    5,504,283 

>ew  York  New  Haven  &  Hartford. 

(For  the  year  (nding  Stptember  30,  1884.) 
From  the  returns  made  to  the  Massachusetts  Railroad  Cfom- 
missioners  the  figures  below  for  1883-84  are  obtained.  It 
should  be  understood  that  as  a  matter  of  bookkeeping  these 
returns  are  compiled  differently  from  tho?e  in  the  annual 
report  of  the  company,  but  the  comparison  being  made  with 
the  same  returns  of  last  year  will  show  what  changes  have 
occurred : 


1882-83 

Total  income $t).72n,374 

Total  expenses 4,705,346 

Netincome $2,0J4,028 

Rentals $120,358 

Interebt  a ccrned 20,4 85 

Dividends  declared  10  per  cent l,53o,6oo 


Surplus  for  the  j-ear $33,188 

Balance,  September  30 $2,450,135 

ANALYSIS. 

Earning.'?  paa.scngcr  department $1,148,925 

Eaninig.s  freight  departmiut 2,.501,()23 

Total  transportatiou  earnings 6,650,548 

Otlier  income 78.825 

Operating  I  xpenses 4,409,086 

Taxes 29i).259 

ADOITIOX  TO  PnOPERTT  ACCOnSTS. 

Total  for  eonstruction $156,555 

Total  for  equipment 2."i9,871 

Ocberexpouduures :(Oj.OO0 

Net  additicjU $721,426 

.029 
.168 
.708 
023 

CIS. 

cts. 
etc. 
cte. 


TRAFFIC    STATISTICS. 

Passenger  mile.Tge $196, 3gO, 

Pas6eii.!,'eri.  carried .'.  7  079 

Freight  mileage 131.051 

Tons  of  fi-i'iglit  cairicd 2, 160 

Average  rare  all  pa-'seiigt^is I*;t8 

Avri'uge  rate  h>cal  freight 3-97 

AveraKC  rate  tlirougli  freight 1  'ol 

Averago  rate  all  freight [        i'8y 

MISCELLAN.IOUS. 

Nuinberof  stockholders 

Stookiiollo' s  in -Massachusetts 

Stock  held  iu.HaBsachusetis 


1883-84. 

$6,887,258 

4,828,245 

$2,059,012 

$419,790 

80,051 

l,550,00u 

$9,171 
$:,459,30lJ 

$1,340,383 

2,410,9111 

6,781, .'02 

105,75.'. 

4,502,730 

325,514 

$133,47:' 
63,00i 
15,73!! 

$206, 'JOT 

S206,r,77.77.'. 

7,5v2.21,'i 

123,743,80; 

2.  .81.J.,o 

I'Oti   cts. 

ii'72  ots 
1-37  cts. 
1-91  cts. 

3,54'* 

495 

$2,337,400 


GENERAL   INVESTMENT   NEWS. 

Boston  &  Maine— Eastern.— At  Boston,  Nov.  19,  meetings. 
of  the  directors  of  the  Boston  &  Maine  and  Eastern  roads 
wer3  held,  and  the  terms  of  a  new  lease  of  the  latter  road 
were  agreed  to.  Special  meetings  of  the  stockholders  of  the 
respective  companies  will  be  held  on  Dec.  2  to  ratify  and  ap- 
prove the  terms  of  the  new  agreement.  The  Jotirhal  says : 
"  The  new  lease  attempts  to  avoid  the  snag  which  the  old  one 
ran  against  in  the  courts,  and  is  considered  very  favorable  for 
the  Eastern  stockholders.  In  fact  it  is  reported  that  tliere  is 
considerable  opposition  to  the  new  lease  among  the  directors 
of  the  Maine  Road,  while  the  Eastern  directors  appear  to  be 
well  satisfied  with  its  terms.  In  view  of  the  opijosition  that 
any  proposition  to  lease  the  Eastern  to  the  Boston  &  Maine 
will  meet  with,  both  here  and  in  Maine,  the  question  of  a  suc- 
cessful accomplishment  of  the  lease  is  a  doubtful  one." 

California  Sontliern.— Treasurer  Reynolds  of  the  Califor- 
nia Southern  has  issued  a  circular  stating  that  a  majoritv  of 
the  bondholders  have  agreed  to  exchange  their  first  niortgage 
bonds  for  the  income  bonds  which  the  Atchison  proposes  to 
issue  on  the  whole  line  of  the  road  when  extended  to  connect 
with  the  Mojave  division  of  the  Atlantic  &  Pacific.  The  bonds 
held  by  those  who  have  thus  far  assented  amount  to  about 
$3,30().000.  The  other  holders  are  urged  to  come  forward 
speedily  and  exchange  their  bonds. 

Central  PaciJIe.— Gross  and  net  earnings  for  September  and 
for  nine  months  of  the  year  were  as  follows  : 

September .     . Jem.  1  to  Sent.  ."0. , 

1884.              1883.  1884.                1883. 

Gross  earnings $2,19-1,903    $2,426,318  $16,580,490    $18.2:5  232 

Opcrafg  expenses.     1,355,485       1,376,346  11,824.',)S1       11,631,125 

Netearning.'j...     $339,508    $1,030,0(2      $4,-53,- 15      $.;,e41,l'.,7 

Cincinnati  Indianapolis  St.  Lonis  &  Cliicago.— The  com- 
par>itive  earnings,  e.xpenses  and  fixed  charges  for  September, 
and  for  three  months  of  the  fiscal  year,  were  as  below.  The 
earnings  aro  from  transportation  only,  miscellaneous  income 
being  added  to  profit  and  loss  account  at  end  of  each  six 
months. 

. September ,      ^Jtili/lto  SeiH.ZO.Smo's—. 

^]M4.  If83,  18^4,  1-83. 

Grops  earnings $>50,"8fl         $249. 8.^6         $70i,r,i0  $686,525' 

Upoiai'g  expenses.     149,  01  143,125  432,674  4iO,'lS9 


Netearning.s $101,787 

Fixed  ehargifs 60  000 


$!  013.760 
50,083 


J1271,9-)5 
15l>,i  00 


$:7R,33e 
130,219 


Surplus $51,787  $56,677        $121,945  $;26.0ST 

Central    of   Xew   Jersey— Philadelphia    &   lleatlingr.— 

An  application  to  the  courts  to  compel  the  Reading 
rectivers  .to  pay  the  dividend  due  on  Jersey  Central  stock 
on  December  1  was  made  November  20, '  but  the  court 
refused  to  take  any  action,  on  the  ground  that  no  decision  has- 
yet  been  made  in  the  Dinsmore  suit  involving  the  legality  of 
the  lease.  Tlie  petition  in  the  application  claims  that  Reading 
has  spent  $3,049,000  in  improvements  on  Jersey  Central.  .$600,- 
OUO  of  which  has  been  paid  back  in  Jersey  Central  bonds,  and 
that  $1,449,000  is  now  due.  The  receivers  have  said  they  had 
no  money  to  pay  the  dividend.  The  petition  asks  that  they 
raise  it  by  jiledging  assets  and  securities.  It  announces  a 
plan  to  aslt  Jersey  stockholders  to  take  a  smaller  dividend 
for  some  years.  Reading  has  60  days  after  default  before 
Jersey    Central    can    annul    the     lease    and    its    provisions. 

President  George  de  B.  Keim,  of  the  Philadelphia  &  Read- 
ing Railroad  Company,  Franklin  B.  Gowen  and  E.  C.  Knight 
came  from  Philadelphia  to  attend  the  directors'  meeting  of  the 
Central  Railroad  of  New-Jersey.  Tliey  brought  a  statement 
of  moneys  expended  by  the  Reading  Company  in  permanent 
bettenuents  of  the  leased  line,  for  the  re-payment  of  which 
they  asked  for  an  issue  of  stock  or  bonds  according  to  tlie 
terms  of  the  lease.  The  matter  was  referred  to  a  committee 
consisting  of  Pre-ident  Henry  S.  Little,  John  Kean  and  Ex- 
Chancellor  Williamson. 

President  Little  said  after  the  meeting  :  "  I  have  not  looked 
over  the  claim  for  improvements  made  by  tlie  Reading  Com- 
pany, and  cannot  say,  therefore,  what  it  anicuuts  to.  The 
statement  was  not  even  read,  but  without  debate  was  referred 
to  a  committee,  which  will  have  to  see  whether  the  claim  is  a 
valid  one.  If  stock  or  bonds  should  be  issued  for  any  part  of 
it,  the  rental  would  be  increased  by  the  interest  on  tlieamount. 
The  Reading  has  paid  some  $600,000  on  the  ]5rincipal  of  the 
car  trusts  and  has  built  or  improved  some  stations  on  the  line 
and  has  built  an  iron  bridge  or  two.  It  was  provided  in  the 
lease  that  it  should  receive  some  equivalent  for  any  permanent 
improvements  on  the  road. 

Cleveland  Colninhns  Cincinnati  &  Indianapolis.- The 

trustees  in  London  furnish  the  following  traflic  s:atement  for 
tlie  eight  months  ending  August  31  : 

r~Jan.  1  to  Aug.  31.8  mos.—^ 
1883.  18-14. 

Total  earnings $:,813,418  $2. 447.12-3 

Operating  expenses I,982,5,i7  1,8.='9.737 


Nt-t  earnings 

Interest,  tuxe-,  etc. 


Balance  to  credit  of  inconio. 
Additions  to  property 


$8S0,861 
411,831 

$3;n>,o;o 

260,411 


$  S7,0*5 
516,892 


$7 1, 79a 
l'^fi.171 


Total  net  balance $129,619       del  $114,378 

Denrer  &  Rio  Grande. — Mr.  Robert  Fleming,  representing 
the  Scotch  bondholders  of  Denver  &  Rio  Grande,  is  reported 
as  saying  that  the  foreign  committee  found  the  road  in  better 
johysioal  condition  than  they  expected,     The  earnings  for  1SS4 


November  23,  IBW.] 
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V  ill  1  :ibout  4  per  cent  on  the  consolldateil  bonils 

aftir  |Pii\  M  ■'■••  iritipR.     The  renr ••••''i.>n   will   be  Kaii'il 

on — First.;  not  the  fixed  ^  i  a  IkvsIh  of  ab--o- 

bite  Kafct^  ;  I,   a  provision   !■  ■  capital  nxiuin'- 

iiieiil-":  tliirit,  an  asawsnient  an  the  stouk  sultloient  to  put  the 
roa^l  in  a  shape  to  l>e\vorlie<l  more  economically  hy  raiBiiiK  th'* 
tr:(  ili.  putting;  in  iron  bridjifes,  <Sc.  The  consolidrttefl  bond 
holilere  will  be  asked  to  take  new  lionds,  bearin^^  about  one- 
half  tlie  present  interest,  and  to  take  income  bond;!  or  pre- 
ferred stock  for  the  balance,  Mr.  Jackson,  the  receiver,  ha.s 
paid  the  back  wages  from  earniues,  and  will  pay  other  lloat- 
iii;^  ik'bt  from  thecarninKS.  Ho  has  issued  no  receiver's  cer- 
tiii<ates  and  hopes  he  will  not  have  to.  Steps  may  be  taken 
by  and  by  for  a  new  lease  of,  or  consolidation  with,  the  Denver 
&  Kio  Grande  Western.  A  New  York  committee  will  manage 
the  foreclo-ure  and  reorganization,  wluch  will  be  reiisonable 
and  oiiuitable. 

Elizabeth,  N.  J.— At  Trenton,  Nov.  18,  in  the  United  States 
Circuit  Court,  Judge  Nixon  allowed  an  order,  returnable  Dog. 
1,  against  the  city  of  Elizabeth,  at  the  suit  of  Robert  Goelet, 
to  show  cause  why  a  mamlamus  should  not  be  icsued  com- 
.manding  it  to  assess  and  levy  additional  taxes  sufficient  to  pay 
a  judgment  of  the  plaintitf,  amounting  to  $18,000.  Some 
time  ago  an  order  of  this  kind  was  issued  against  the  Board  of 
Assessors,  but  live  out  of  eight  resigned  bt-foro  the  order  was 
served,  and  the  board  being  without  a  quornm,  it  was  unable 
to  <  arry  out  the  order  of  the  court.  The  present  order  is 
auaiii>l  the  city,  and  is  made  very  broal,  with  a  hope  of  com- 
peliiug  the  city  to  do  something  in  the  direction  of  paying  its 
bonds. 

Memphis  &  Cll,arleston.— Gross  and  net  earnings  for  Sep- 
tember and  for  three  months  of  the  ii-cal  year  were  as  follows  : 

.— Seplember. ,       , — Jvli/  to  Scul.  3:1. ^ 

1^84.  1^8?  1H81  IS'^S 

Grogs  cariiinps $li0,:!S4       $10i,:<^2       $3,10.518       9t2->l,431 

Oiieratiijg  exi>eii9C» 82,IH6  6ti,<i97         2.:<i,;53         201,5!)(i 

Net  earuings 28,i48  33.285  101,265 


&t),838 


Nashville  Chattanooga  &  St.  Louis.— The  gross  and  net 
earnings  for  October  and  for  the  f<iur  moiitlis  since  July 
1,  in  18S4  and  1883,  liave  been  as  follows  : 


OpwuUug  CipensL'3 123  371 


. Ortohcr. .->  ^Jiily  1  to  OH  31.^ 

1881.  \S-Ji.  18.-I4.  1883. 

$;0.3.737     $201,320  f81!>.337     $ai,245 

Ui9.i36  462.4(>1       419,255 


Noi  oaniinfis  ... 
luterest  au<l  taxei . 


SS-fO.UO.') 
57.178 


??2,08 1 
5J,2<J1 


$1.17,523      $')ni.!19:) 
22^.81-j        220.983 


8arp!u3... 


$2J,IS3       $36,793         $128,705     $171,007 

New  Haven  &  Derby. — At  the  recent  annual  meeting  of 
this  railroad  at  New  Haven,  Edward  N.  Shelton,  of  Birming- 
ham, explained  the  proposed  connection  of  the  Derby  witli 
thii  New  England  at  Sandy  Ho  k.  The  line,  he  said,  lay  in 
the  Housatonic  Valley,  and  wonld  require  only  fourteen  or 
fifteen  miles  of  construction,  which  was  but  a  little  furtlier 
than  if  a  direct  line  were  put  through  to  Danbury.  The  con- 
nection with  the  West  would  give  greater  facilities  not  only 
to  the  City  of  New  Haven,  but  to  all  intermedi.ite  points 
along  the  line.  Coal  could  be  brought  to  New  Haven  much 
cheai^er  than  by  the  present  method.  Mayor  Lewis  also  in- 
dorsed the  plan.  By  a  un:xnimous  vote,  the  President,  Secre- 
tary and  Treasurer  were  appointed  to  negotiate  with  the  City 
of  New  Haven  for  a  settlement  of  financial  relations. 

N.  Y.  Lake  Erie  &  Western. — A  report  has  been  current 
that  the  managers  of  the  fast  freight  lines  of  the  Erie  Railroad 
were  to  be  disjiensed  with.  The  plan  of  the  new  management 
is  to  first  consolidate  the  lines  where  more  than  one  is  running 
over  the  same  route,  and  eventually  to  abandon  them  alto- 
gether. This  is  a  part  of  the  general  plan  of  retrenchment. 
The  officers  of  the  Erie,  as  a  rule,  says  the  Tnne.i,  are  getting 
the  highest  salaiies  in  the  country.  Hugh  J.  Jewett  received 
$40,000  a  year  as  President.  John  King,  the  new  President, 
declined  to  take  more  than  $25,000,  which  is  fixed  as  liis  salary. 
Not  only  are  salaries  to  be  reduced  where  excessive  in  th.' 
judgment  of  the  management,  but  superfluous  officers  are  1 1 
he  disi)ensed  with,  and  the  forces  generally,  where  they  will 
l)ear  it,  cut  down.  Who  can  say  that  Mr.  King  is  not  on  the 
right  track,  and  for  Erie  an  essentially  new  track  ? 

Oliio  Central.— The  Canda  Committee  of  the  Ohio  Central 
Railroad  Company  have  issued  a  circular  to  stock  and  bond 
holders  in  which  they  say  that  "  by  a  statement  received  from 
the  receiver  of  the  Ohio  Central  Railroad  the  committee  is 
Informed  that  the  gross  earnings  of  the  main  line  from  sll 
sources,  including  the  terminal  property  at  Toledo  and  the 
rolling-stock  beloaging  to  the  car  trusts,  for  the  vear  ending 
Sept.  30,  1884,  were  §l,008,i;00;  the  operating  expenses  wer.; 
$704,.536;  t  le  amounts  paid  for  taxes,  rentals  and  tietterments 
were  ^TO.oiiO:  the  resulting  net  earnings  were  S^C?.")!.'!.'" 

As  the  two  C'ltnmitlees  on  the  ri -organization  of  this  com- 
pany do  not  agree  in  their  terms,  it  is  des^irable  that  some 
compromise  arrangement  should  be  made  which  will  bring  all 
interesis  into  harmony. 

Pittsburg  McKeesport  &  Yonghiogheny.— At  Pittsburg, 
Nov.  18,  the  lease  of  this  railro.ad  to  the  Pittsburtj  &  Lake 
Erie  Company  was  filed  in  the  Recorder's  office.  The  lease  is 
for  990  years.  The  building  of  the  ro.ad  was  promoted  by  the 
Lake  Erie  and  Lake  Shore  companies,  under  an  agreement  to 
which  William  H.  Vanderbilt  was  a  party,  he  iiaving  agi-eed 
to  advance  the  $4,500,000  necessary  to  build  the  road,  to  be 
paid  in  stocks  and  bonds  guaranteed  by  the  Lake  Erie  and 


Like  Shore  rond^.    In  considanitioii  of  them  agMwrnesU  Um 

I  line  was  leased  to  the  Pittsburg  &  Lake  Erie  Comfianjr. 

I  ritt.Mbiir^  Sonthorn— At  Pittsburg,  Nov.  20.  the  frnnchiaM, 
I  projierty,  rights  of  way,  brarirbeH.  track*,  and  all  the  appur- 
I  lenaiK'es  of  the  PittMburg  Southern  Kadroad  were  noU  at 
I  BheiilT'isale  to  Tlioinas  M.  Kimr,  repreaeuting  tto  Ualtiiiiore 
'  &  Ohio  Railroad  Company,  for  $.'jO,000. 

RallroadsOperntedIn  N       V     '     ;  ) 

— The  following  .alistract   I 

CHRONICI.K  from  returns  111 ,.;,,.    ., „,.,  * 

of  this  State  for  the  quarter  ending  Sept.  80,  l'iW4: 

Dt .  iMc/i.iI  n'.  Aliiinyit 
LeiiHcil  li-  ti  in  Hinr/iie- 

Iteeeipu—  AVw  York,  hmiMfi. 

Gross  onrnliisfi $1,002,017  I!i:kU,5(>0 

Operating  oxticnsRS 7(17.400  40ti01l 


itii.,ni(>fii!rfl 


Net  oamlnsB 

DtitucliiiiB— 
Interest  ou  finideil  debt. 

Taxes  of  all  kinds 

KentBis 

MlscuUaucouH , 


$S14,ai7 

26.370  ! 
49>.-ia4  f 


«'370,C22 
9246,791 


lieiifKr'tacrA 
tmrnhnjtt. 
ii!ll74,61S 
a09,4S5 

4l364J,U3 
$269,201 


Total  dediictlona $321,868  $2'lf,70l  $2(^8,291 

Balance $322,754  $.i3,831  ^jlAiH 

Richmond  Frederlck.sburg  &  Potomac.— The  report  for  Um 

year  ending  Sept.  80,  1881,  shows  that  the  receipts  from  trail** 
portation  and  rents  amounted  to  $471,70.5;  expenses  of  tr.ans- 
portation,  $289,839;  net  revenue,  $181,806.  Deducting  inti>rpst 
on  bonds  and  loans  and  dividends  on  guaranteed  stock,  $S«,!)iJ3, 
leaves  a  net  profit  of  $92,947.  The  President  says:  "The  debt 
of  the  company  has  been  reduced  from  year  to  year  until  iti 
is  now  about  $135,000  less  than  it  was  ten  years  ago,  and  dar- 
ing the  last  six  years  the  annual  interest  on  the  debt  has  beeA' 
reduced  more  than  |3i,500,  while  during  the  same  time  the 
annual  net  profits  of  the  company  have  been  year  by  year  in- 
creased, until  they  now  amount  to  about  $50,000  jier  annum 
more  than  they  did  in  1878." 

Rochester  &  Pittsburg.— Mr.  W.alston  H.  Brown,  President 
of  the  Rochester  &  Pittsburg  Railroad  Company,  has  issued  a 
circular  to  the  stockholders  asking  them  to  come  forward  and 
subscribe  for  their  proportionate  share  of  the  stock  of  the  new 
company,  under  the  recently  adopted  jJan  of  re-organization. 
The  amount  of  new  stock  offered  for  subscription  is  §.5,000,000 
of  preferred  and  $5,000,000  of  common.  This  is  offered  in 
blocks  consisting  of  one  share  of  preferred  and  one  share  of 
common  stock,  for  $60  a  block.  Mr.  Brown  makes  the  follow- 
ing explanation:  "A  pfrson  who  holds  100  shares  of  stock  in 
the  present  company  will  receive  35  shares  of  the  new  common 
stock  without  assessment.  Then  he  will  be  entitled  to  sub- 
scribe for  35  blocks,  each  block  comprising  one  share  of  new 
preferred  and  one  share  of  new  common  stock.  This  will  give 
liim  50  shares  of  common  stock  out  of  $10,000,000,  which  rep- 
resents the  same  interest  in  the  property  as  100  shares  did  out 
of  a  capital  of  $'^0,000,000.  Besides  this  he  will  be  the  owner 
of  25  shares  of  preferred  stock,  costing  him  CO  per  cent."  The 
amount  already  subscribed  to  the  new  stock,  it  is  stated, 
exceeds  three-fifths  of  the  amount  reqtiired  to  carry  the  plan 
into  effect. 

Sixth  AreiHie  Railroad. — A  dispatch  from  Albany,  Nov. 
20,  said:  The  Railroad  Commissioners  refuse  to  allow  the 
Sixth  Avenue  Elevated  Railroad  to  enlarge  its  capital  stock 
from  .'^750,000  to  $1,500,000,  and  declare  the  company's  esti- 
mates for  construction  too  high.  They  also  condemn  the 
issue  of  $750,000  scrip  by  the  comp  my  as  unauthorized  and 
an  usurpation.  The  case  is  important  on  account  of  the 
bearings  upon  the  law,  which  allows  the  Legislature  to  reduce 
the  fares  on  railroads  whenever  their  profits  shall  exceed  10 
per  cent  of  the  cost  of  construction  and  improvements. 

Storm  King  Bridge. — The  proposed  bridge  over  the  Hudson 
River  at  or  neixx  Fishkill  seems  to  be  an  enterprise  of  much 
importance  to  the  Erie  Railway,  the  Pennsylvania,  the  New 
Y'ork  &  New  England  and  the  West  Shore.  The  following 
newspaper  item  purports  to  give  the  latest  news  of  its  progress: 
"  It  has  been  decided  to  begin  work  on  tlie  bridge  over  the 
Hudson  at  Stonn  King  early  in  March,  and  it  is  estimated  that 
about  a  year  and  a  half  will  be  occupied  in  its  construction. 
The  cost  will  be  not  far  from  $5,000,000,  a  good  ])art  of  wliich 
has  been  pledged  at  the  East." 

•Syrncnse  Kinghampton  &  New  York. — This  company's  re- 
port, filed  at  Albany,  shows  the  following  : 

ijroes  eaniinps  for  quarter  ending  September  30.....;..].......  $230,5*5 

Operating  expenses ,.,,.....,.      GU.'^Oi 

Netoariunsa $I39,'>7» 

Other  Inouuio (i.8i3 


Total  In-oino $140,833 

t'ay mouts  f i  r  lut<;rest  and  taxes 4 7.33T 


Net  iniouic $9.^,49.'S 

lexas  &  Paciflc. — Advices  from  PhiladeJjjhia report  that  at 
a  meeting  of  Philadelphia  bondholders  of  Texas  Pacific,  the 
committee  appointed  to  confer  with  Jli-.  Gould  reix)rte<l  that 
they  had  asked  him  to  be  allowed  to  name  the  General  Mana- 
ger, Vice-President  and  a  majority  of  directors.  The  only 
concession  Mr.  Gould  was  willing  to  allow  them  was  eight  direc- 
tors out  of  seventeen  ;  to  fund  the  coupons  of  Rio  Grande 
Division  bonds ;  the  New  Orleans  &  Pacific  ooujions  to  be  paid 
in  cash  and  retain  their  lien.  Mr.  John  C.  Bullitt  was  appointed 
to  confer  with  Mr.  Gould,  and  a  meeting  was  t  >  have  been 
held  in  New  York  on  Nov.  21. 
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COMMERCIAL    EPITOME. 

FiiiDAT  Night,  Nov.  21,  1884. 

No  material  change  is  to  be  noted  in  business  circles  this 
week.  This  is  always  a  dull  season,  and  the  little  animation 
that  is  apparent  is  about  all  that  could  be  anticipated  until  the 
New  Year  comes.  A  general  movement  has  been  in  progress 
reducing  wages  in  manufacturing  and  mining  sections,  and 
to  some  extent  strikes  and  closing  of  mills  have  followed;  but 
an  improvement  in  these  matters  is  expected  to  attend  the 
beginning  of  the  new  year.  The  weather  has  continued 
■wintry,  snow  having  fallen  in  middle  and  northern  latitudes, 
and  ii  is  announced  that  the  canals  of  this  State  will  be  closed 
for  the  season  on  the  1st  of  December. 

Lard  futures  have  shown  considerable  speculative  activity, 
but  as  this  was  due  mainly  to  increased  offerings,  a  lower 
range  of  prices  is  naturally  the  result  and  the  close  to-day  is 
at  7-21c.  for  November,  7-OOc.  for  December,  7-07c.  for  Jan- 
uary, 7-13c.  for  February  and  7-18c.  for  March.  Spot  lard 
has  been  quite  freely  taken,  but  at  declining  values,  closing  at 
7'lOc.  for  prime  city,  7'35c.  for  prime  Western  and  7'55c.  for 
refined  for  the  Continent.  Pork  has  declined  to  $13  75@$14 
for  mess.  Bacon  is  decidedly  lower,  long  clear  having  sold 
pretty  freely  at  5X@6c.  There  is  a  further  decline  m  cut 
meats;  pickled  bellies  6J^@7J4'c.,  shoulders  5J^@6c.  and  hams 
9M@10c.,  smoked  hams  113^@13c.,  and  shoulders  7@ 7 J^c; 
dressed  are  lower  at  55^@6o.  Beef  is  dull  and  heavy 
and  beef  hams  have  declined  to  $20  per  bbl.  Tallow  is 
less  active  at  6J^c.  Stearine  is  easier  at  7^30.  and  oleomarga- 
rine 7J^c.  Butter  has  remained  rather  dull,  but  choice  grades 
are  firm  ;  creamery  quoted  at  21@31c.  Cheese  quoted  at  814 
@12Mc.  for  factory.  Eggs  firmer  at  2G@  28c.  for  fresh.  The 
slaughter  of  swine  at  the  West  is  thus  far  this  season  much 
behind  last  year,  but  the  colder  weatlier  this  week  gives  it  a 
great  impulse. 

Brazil  coffees  have  been  advancing,  in  sympathy  with  Havre 
advices  and  the  rapid  reduction  of  the  visible  supply.  Fair 
cargoes  of  Eio  closed  at  10c.  The  speculation  in  options  cul- 
minated in  an  advance  yesterday,  and  to-day  there  was  a  slight 
reaction  towards  lower  figures,  with  the  close  barely  steady 
andsellersat  8-45c.  for  Dec,  8'60c.  for  Jan.,  8-70c.  for  Feb. 
and  8'80c.  for  March.  Mild  coffees  have  been  more  active  at 
full  figures.  Raw  sugars  have  declined  JgC,  and  are  now 
quoted  at  4%@5c.  for  fair  to  good  refining,  but  refined,  on  a 
reduced  production,  have  shown  a  fair  degree  of  steadiness, 
crushed  being  still  quoted  at  S^ic,  and  standard  "A"  at  5%c. 
Teas  have  been  very  quiet  all  the  week. 

Kentucky  tobacco  has  continued  very  quiet,  but  prices  are 
still  very  firmly  held,  remaining  nominally  at  7J^@8J^c.  for 
lugs  and  8J^@l2c.  for  leaf.  Seed  leaf  also  remains  dull,  espe" 
dally  domestic,  and  prices  are  barely  sustained.  Sales  for  the 
week  have  been  160  cases  1883  crop,  New  England,  12}^®  34c., 
including  Havana  seed  ;  50  cases  1882  crop.  New  England,  pri- 
vate terms  ;  200  cases  1883  crop,  Wisconsin,  Havana  seed,  16(a 
35c.;  150  cases  1883  crop.  Little  Dutch,  private  terms;  200 
case  1831-82  cropi,  Pennsylvania,  5@18c.,  and  150  cases  sun- 
dries, 5@28o.;  also  350  bales  Havana  at  80c.@$l  15  and  125 
bales  Sumatra  at  $1  20@$1  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
fairly  active,  and  prices,  on  the  indications  of  a  reduced  yield 
from  recent  wells,  have  been  improving,  until  the  decline  of  last 
week  has  been  nearly  recovered,  the  close  being  at  72)^c. 
Refined  has  been  unchanged  at  l%c.  in  bbls.  and  9)^  @  lOJ^c. 
in  cases.  Naval  stores  have  been  rather  quiet,  but  at  the 
close  spirits  turpentine  advanced  slightly,  closing  at  31^^  @ 
32c.,  while  rosins  were  firm  at  $1  25  @  f  1  21}4  for  good 
strained.  Metals  have  been  without  important  feature,  but 
at  the  close  there  is  a  slight  upward  turn  to  speculative  prices 
of  pig  iron.  Wool  remains  quiet,  and  hops  have  shown 
depression. 

Ocean  freight  room  has  continued  scarce,  and  rates  have 
ruled  firm  with  an  upward  tendency  throughout  the  week. 
Late  grain  engagements  are  6d.  to  Liverpool,  7i.^d.  toGlasgow 
and  6i!^d.  to  Antwerp,  with  charters  to  Cork  for  orders  at 
53.  3d.@5s.  6d.  for  steamers,  and  58.@5s.  3d.  for  sail  vessels. 
Cotton  to  Liverpool  at  7-32d.  with  a  large  movement  on 
through  shipments.  Petroleum  charters  are  only  moderately 
active  at  2s.  3d.@2s.  6d.  to  United  Kingdom  and  the  Conti- 
nent; 2s.  6d.@28.  9d.  to  Cork  for  orders,  and  23.  7i^d.(a2s.  9d. 
to  Spanish  ports;  18c.  for  cases  to  the  Levant.  Lower  rates 
of  freight  are  necessary  to  free  shipments  of  grain. 


COTTON. 

Fbiday,  P.  M.,  November  21,  1884, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  21),  the  total  receipts  have  reached  258,774 
bales,  against  269,114  bales  last  week,  257,041  bales  the  previous 
week  and  277,470  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 2,220,759  bales,  against 
2,198,099  bales  for  the  same  period  of  1883,  showing  an 
increase  since  September  1,  1884,  of  22,660  bales. 


Beceipts  at— 

Sat. 

Uon. 

Tucs. 

TVed. 

TImrs. 

Frl. 

Total. 

Galveston 

3,517 

4,715 

5,022 

3,423 

2,813 

2,442 

21,967 

Indiauola,  &o. 

.... 

.... 

.... 

.... 

.... 

361 

361 

New  Orleans... 

5,290 

19,067 

14.371 

7,545 

17,160 

12,436 

75,869 

Mobile 

2,6S8 

2,238 

3,032 

914 

1,560 

914 

11,388 

Florida 

3,535 

3.585 

Savannali 

5,611 

9,816 

3,789 

5,594 

5,194 

6,089 

33,093 

Brunsw'k,  &e. 

... 

.... 



.... 



767 

767 

Cliarlcston 

5,931 

5,851 

4,525 

5,759 

4,C27 

6,832 

32,973 

Ft.  Koyal,  &c. 

.... 

.... 

.... 

.... 

327 

327 

WilmiuKtou 

1,023 

1,009 

925 

902 

775 

860 

5,494 

Moreli'd  C.,&c 

..*. 

.... 

.... 



750 

750 

Norfolk 

4,833 

8,216 

6,3C3 

6,620 

8,487 

6,721 

41,270 

West  Point,<to 

.... 

— . 

.... 



.... 

22,988 

22,983 

New  York 

445 

220 

£0 

282 

390 

.--. 

1,387 

Boston  ....    ... 

479 

211 

546 

337 

895 

419 
300 

2,907 

Baltimore 

300 

Phlladelp'a,  &c. 

.... 

89 

.... 

200 

32 

27 

348 

Totals  Ibis  week 

29.997 

51,4S2 

38,643 

31,fi0l 

41.333 

65.818 

258,774 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year , 


1884. 

1883. 

Stock. 

Keceipts  to 
Iforember  21 

This 
Week. 

Since  Sep. 
1,  1834. 

This 
Week. 

Since  S^p. 
1,  18S3. 

1884. 

1883. 

Galveston 

2i,9G7 

274,220 

23.263 

310,611 

51  S45 

96,164 

Indiano1a,&c 

361 

7.676 

131 

6,668 

102 

New  Orleans... 

73,869 

575.972 

77,675 

631,021 

268,136 

299,831 

Mobile 

11,356 

92,309 

13.364 

116.978 

14,982 

41.619 

3,585 

21,857 

2,585 

15,057 

1,401 

1,426 
103,029 

Savannab 

36,093 

430,403 

28,169 

387,510 

120,410 

Brunsw'k,  &c 

767 

6,710 

324 

5,898 

Cbarleston 

32,973 

314,762 

15,433 

251,509 

84,079 

86,003 

Pt.Eoyal,  &c. 

327 

1,217 

923 

5,656 

23 

1,442 

Wilmington.... 

5,494 

57,594 

4,555 

56,423 

23,083 

18,455 

M'beadC.,&c 

750 

3,911 

1,138 

0,276 

Norfolk 

41,270 

248,314 

31,245 

266,879 

09,180 

57,474 

We8tPoint,&o 

22,988 

141,325 

8,329 

98,785 

11,1S9 

New  York 

1,387 

7,091 

2,890 

7,857 

110,679 

185,817 

Boston     

2,907 

27,014 

e,710 

22.830 

6,310 

24,480 

4  905 

300 

745 

146 

2,700 

19,183 
11.453 

Philadolp'a,&c. 

348 

9,007 

306 

5,391 

7.087 

Total 

25«,774 

2,220,759 

222,510 

2,198.099 

801,316 

931,806 

In  order  that  comp 

arison  m 

ay  be  m 

ade  with 

other  years,  w« 

give  below  the  totals 

at  leadio 

ig  ports 

for  sis  seasons. 

Keeeiplsat—  |    1884. 

1883. 

1882. 

1881. 

1880. 

1879. 

Galvest'n,&c. 

22,328 

28,396 

32,006 

17,024 

21,518 

27,743 

New  Orleans. 

75,869 

77,675 

65,760 

62,024 

44,987 

78,896 

Mobile 

11,386 

13,364 

11,191 

16,922 

14,406 

21,099 

Savannah 

36,093 

28,469 

33,837 

36,886 

32,570 

33,668 

CTiarl'sfn,  &c 

33,302 

16,378 

25,973 

29,197 

27,309 

25,928 

Wllm'efn,  &o 

6,244 

5,693 

8,139 

9,141 

8,300 

6,235 

Norfolk,  <fec.. 

64,258 

39,574 

50,502 

43,953 

42,441 

38,435 

AllotUers 

9,294 

12,961 

14,711 

17,069 

10,661 

16,148 

Tot.  tbls  w'k. 

258,774 

222,510 

242,169 

232,216 

205,192 

249,152 

Since  Sept.  1. 

2220.7.59 

2198.099 

2187.240 

2123.044 

2319.716 

2134,998 

Galveston  includes  Indiauola;  Charleston  includes  Porb  Royal,  »fcc.: 
WilmiDgton  includes  Morehead  City,  &c.;  Norfolk  includes  West  Polnt,&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  198,558  bales,  of  which  125,378  were  to  Great  Britain,  17,393 
to  France  and  55,787  to  the  rest  of  the  Continent,  whUe  the 
stocks  as  made  up  this  evening  are  now  801,316  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Exports 
from— 


Galveaton 

New  Orleans.. 

Mobile 

Florida. 

Sarannah  

Charleston*... 
Wilmington... 

Norfolkt 

New  York 

Boston 

Baltimore .... 
Philadelp'a,&c 


Wtfk  JSnlC»i«  Nov.  21. 
Exported  to— 


From  Sept.  1, 1884,  to  Nov.  81, 1884. 
Exported  to  — 


Great  I  Conli-    Total 

Brlt'n.]^"""    nent.    Wetk. 


1B,230      1,610 

36,639'     8,399 

2,479 


19.194 
11,087 
2,078 
21,816 
7,834 
5,532 
1,880 
1,180 


2,849 
1,600 


3,335 


4,842 

12,478 


21,005 

10,076 

1,038 

6,289 


22,582 
57,410 
2,479 

42,818 

22.883 

3,114 

21.815 

16,958 

S,532 

2,921 

1,180 


Great  CoiM- 

Britain.  ^"iice      ^,^^ 


77,7M 

167,106 

3,295 

70,001 
71,709 
18,714 
98,778 
151,632 
35,660 
4S,S01 
22.493 


1,610 
64,827 


6,421 
9,712 


14,890 
3,050 


30,437 
101,810 


96,676 

62,V30 
4,934 
6,306 

62,288 
228 

21,324 
1.609 


TotaL 

109,071 

328,776 

3.296 


173,000 
144,351 
23,648 
108,084 
228.804 
35.836 
73,235 
21,102 


Total 125,378    17,393    55,787,198,558 


763,978  100,418     883,463,  l,242.86« 


Total  1883... .    B7.n07    lX24t    1J.7S9    00940'    l>il2.in-3  1.5~.0?l'    WTHMinam 


*  Includes  o  cpor^s  Irom  Port  Royal,  Ac. 
t  Includes  exports  Irom  West  Point,  &ol 
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In  addition  to  almve  exports,  oar  telegram  ■  to-night  also  (cive 
oa  the  fullowinK  amounts  of  cotton  on  Bhipboard,  not  cleared, 
Ht  the  ]>orts  luiined.  We  add  aiiniliir  figures  for  Now  York, 
which  urn  prrimred  for  our  Bpociul  use  by  Measn,  Carey,  Yale 
A  Lambert,  80  Broad  Strnot. 


On  Shipboard,  not  eltartd-  for 

Leavin 
Slock. 

NOT.  21,  AT- 

artat 
Biilain. 

Ji^vwe. 

Othtr 
Foretgn 

Ooatt- 

Kite. 

Total. 

NewOrluona 

-Mobile 

rhiirU'ston 

Huvitnnuli 

(iiilve.stou 

Noif(ilk 

Now  York 

Other  i>ort« 

68.548 
1,000 

11,800 

!8,.^00 
6,042 

45,631 
1,800 
8.000 

42.94S 
Noue. 
2,400 
Noue. 

339 
None. 

400 
None. 

34,224 
None. 
12000 
12,600 
4,263 
1,304 
2,9S0 
2,000 

8.0H9 
None. 
4.000 
3,800 
9,773 
1.774 
Noue. 
None. 

138,400 
1,000 
30.200 
34.900 
17,019 
48.720 
S.150 
10,000 

128,730 
13.9^2 
93,879 
85,910 
34,820 
20,451 

111.529 
65,975 

Total  1834. 

131,941 

40,084    69,341  {  18,038 

283,404 

615,912 

Totalises 

Total  1882 

132,304 
140.345 

23.423  1  41.233 
19.345  1  80..'!  12 

0,439 
14.291 

206.404 
260.623 

729.402 
479.878 

There  has  boon  an  active  and  buoyant  speculation  in  cotton 
for  future  delivery  at  this  market  "during  the  past  week,  and, 
althougli  each  advance  in  prices  has  been  followed  by  some 
rt-action,  there  is  in  the  aggregate  a  decided  improvement  as 
compared  with  last  Friday.  A  dearer  market  is  reported  at 
Liverpool,  and  Southern  markets  have  shown  an  upward 
tendency;  but  the  buoyant  feeling  that  has  at  times  been 
exhibited  on  our  Cotton  Exchange  was  caused  m.ainly  by  the 
reduced  estimates  of  the  out-turn  of  the  current  crop  of  cot- 
ton and  the  revival  of  speculative  confidence  arising  there- 
from. On  Saturday  last  an  early  advance  was  more  than  lost 
at  the  close,  but  on  Monday  there  was  a  very  buoyant  market, 
an  advance  of  15@  10  points  having  been  made.  An  early 
advance  on  Tuesday  was  followed  by  a  decline,  and  the  close 
was  lower,  except  for  early  deliveries.  Wednesday  opened 
buoyant,  but  fully  one  half  the  early  improvement  was  lost, 
and  tlio  close  was  weak.  Yesterday  speculation  was  dull  and 
values  drooping,  but  toward  the  close  there  was  a  sharp 
upward  turn  on  a  demand  to  cover  contracts,  the  market 
having  evidently  been  oversold.  To-day  the  tone  was  dull 
and  weak,  under  a  check  to  speculative  buying,  but  as  com- 
pared with  last  Friday  the  close  is  18  (a  37  points  dearer. 
Cotton  on  the  spot  advanced  1-lOc.  on  Tuesclay  and  i^c.  on 
Wednesday,  but  the  business  continued  on  a  limited  scale, 
mainly  for  home  consumption.  To-day  there  is  a  further 
advance  of  l-16c.  and  middling  uplands  close  quiet  at  lOJ^c. 
The  largo  exports  continue  to  prevent  any  important  accumu- 
lation of  stocks  in  store. 

The  total  sales  for  forward  delivery  for  the  week  are  672,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,053  bales,  including  —  for  "export,  2,043  for  consumption, 
110  for  speculation  and  900  in  transit.  Of  the  above,  29  bales 
were  to  arrive.  The  follo%ving  are  the  official  quotations  for 
each  day  of  the  past  week. 


A'ot).  13  to 
Kov.  21. 

UPLAJIDS. 

NEW  OKLEAK.S. 

TEXAS. 

Sat.  '  mon'Xucs 

1            1 

Sat.  1  nton  Tues 

Sat.    Mou 

Taes 

Ordln'y.^Ib    8 

8 

81,8 

8M       8>4 

85,8 

8I4       8H 

8«,6 

Strut  oril..     87,g 

h''ifl 

8^ 

811,6     811,8 

8^ 

811,,    8i!,t 

8?t 

Good  Old..    914 

914 

9»t» 

OI4       9>i 

«»18 
91S,„ 

Bi« 

919 

9'«i(! 

Str.G'dOrd    9»8 

9»R 

911,8 

9^8      g'a 

97a 

y'8 

LowJIiddV    978 

97« 

915i« 

loia    I0i8 

103,8 

1018 

1018 

103,6 

etr.LwMid  101, «  'WU. 

lOiR 

lOhd     105,8 

loai 

10^18 

104,8 

1038 

MlddliiiK.. .11014    !l0>4 

105,8 

io4 

10>«i 

10»18 

10^ 

lo^ 

101»,6 

Good  .Mid  .'IOI16  llOTig 

lOli 

1011,8 

1011,8 

10% 

1011,6 

1011,6 

I0!|l 

8tr.  GM  Mid  10»8     lOSg 

1011,6 

loV 

\0-'n 

1015,6 

10»R 

1078'" 

101B|6 

Mldd'gFnirll         11 

lU.i 

n>4 

11'4 

ll"l« 

im 

im 

115.6 

Fair |ll»g     1158 

ll'll8 

1178 

U's 

1178 

U78 

1116,8 

Wed 

Til.    FrI. 

Wed 

Til. 

FrI. 

Wed 

Th. 

FrI. 

Ordin-.v»a)     83,8 
StrictOrd..     858 

83,8       8I4 

87,0 

87,8 

8ifl 

87,6 

87,8 

»i« 

8»e      811,8 

S'a       876' 

S13j6 

S7s 

S78 

Hl!',6 

Good  Onl..     97,. 

97,.      9i« 

9"'te    911,8 

9\ 

911,8 

011,6 

^\ 

Str.GdOrd    913.8    913, „'   9'a 

ioi,rioi,8 

1016 

101,; 

101, „ 

lOia 

LowMidd-glOi,a 
Str.L'wMid  1014 

101,8    10% 

105  8    103,i 

1038 

10i,6 

105,6 

1038 

lOU       105,8 

louj   lioV 

10»16 

101s 

10>3 

10«,8 

Middling...  107,8 

107,6     10  >« 

1011,8  1011,8 

losj 

1011,6 

1011,6 

10% 

Good  Mid..  10»B 

10»8       1011,6 

10^8     |107a 

10!5,„ 

1078' 

1078 

101!.,6 

8tr.G'd.Midl013ic 

1013,»  lO'a 

111,8    111,8 

111« 

lUlB 

III18 

lllfl 

Midd'g  Fair  113,«  |H3,i  1II14 

1171,    11'  B 

111, 

in" 

llTfl 

im 

Fair 

ll'3u 

1113,8 

ll'e 

12ll„ 

121,8 

1218 

1216 

121,6 

1218 

STAINED. 


Good  Ordinary ^Ib. 

Btrict  Good  Ordinary 


Low  JliddUiig 
Middling 


Sat. 


7»8 

oie 

9% 


non ,  Tueai  W^ed 


738      ;  711,8  713,6 

8i|«  :  838  S>a 

91«      :  93,6  95i8 

9%    \  9'3,gl  9l»|8 


Tb. 


713,6 

Sij 

0»i6     a 
918,6  to 


FH. 

77r 

838 


MAKKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Sat..  Quiet 

Mon  .|yitirt  and  steady 


Tues 
Wpd  . 
Tliurs 
Frl.  . 

lotal. 


<i't&st'y,  i,8adv 
Dull  at  18  adv  ... 

Stoady 

cjuiet  at  1,8  adv.. 


SALES  OF  SPOT  AKD  TRAUSIT. 


Ex-   I  Con-    Spec-  Trail 
port,   sump'  itVt'n    sit. 


112!  .... 

488  .... 

337)  110 

2421  .... 
516i 
348 


a) 


'I 


.2.0431     110 


900 


Total. 


112 

1,388 
447 
24  2 


Sales. 


Deliv- 
eries. 


71,200 

7i».10O 

146.4(0 

109.700 

5 Hi  l'.iU.400 

34«,  139,300 


BOO    3.0.'i3«72.'.0O    S.SOO 


300 
300 
900 
1,000 
900 
400 


The  daily  dnllverict  given  above   ara    notiui'.lv   delivorod    the   day 
previous  t j  Uiat  oa  wlii'.:u  tiioy  are  reportccU 


Th>  Salh  AND  PiiaM  OP  FDTmoi  an  diowB  ky  the  f oUoww 
ing  comprchemiivo  table.    In  the  ■tatemeat  will  be  foond  the 

daily  market,  the  pric^ti  of  wilea  for  eaoh  month  each  dax, 
thej-loHine  bids,  in  addition  to  the  daily  and  total  r''~' 
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♦  Includes  sales  In  September.  1884,  for  September,  158,'JOU ;  aeptem- 
ber-October,  for  October,  121.800.  ..    ^  „ 

ra^*  We  nave  Included  In  tne  above  table,  and  snail  oonuaue  eaefe 
irSL  to  Klve,  the  average  price  of  futures  each  aay  for  eaoli  month.  It 
will  be  found  under  each  day  followluK  the  abbreviation  "  Aver."  The 
averaee  foi-  each  month  for  the  week  1«  also  irtven  at  bottom  of  table. 

Transferable  Onlers— Saturday.  10-250.:  Monday.  10-4.'>c.:  Tuesdjkf, 
10-43C.;  Wednesday,  lOloc;  Thursday,  lOSio.;  Friday,  10  ."iSc. 

The  following  exchangee  have  been  made  during  the  week: 
IS  pd.  to  exch.  100  Jan.  for  Feb.     |  -15  pd.  to  exch.  100  Jan.  for  Feb. 


Even  500  Nov.  for  Jan. 
•2i#  pd.  to  exeh.  200  Jan.  lor  Mar. 
•15  pd.  to  exon.  100  Jan.  for  Feb. 
•09  pd.  to  frxcU.  100  Dec.  for  Jan. 
•09  pd.  to  exch.  .^00  Dec.  for  Jan. 
•37  pd.  to  exch.  600  Deo.  for  Mar. 
■14  pd.  to  exch.  100  Jan.  for  Feb. 


I  03  pd.  to  exclL  100  Jan.  for  Nov. 

Even  100  Nov   fur  J»d. 
I  -14  i>d.  to  exch.  aOO  Jan.  for  Feb. 
i  -O:!  iMl.  to  exch.  1.0  HI  J  au.  tor  Not, 
1  i:j  pil  to  exch.  .'■ixi  J.m.  for  F.-b. 

■I2p<l.  toezcta.  100  Jan.  for  Feb, 
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The  Visible  Supply  of  Cotton  to-ni;^lit,  as  made  up  by  cahle 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  21),  we  add  the  item  of  exports  from 
the  United  States,  iucludmg  in  it  the  exports  of  Friday  only. 


1884. 

Btont  at  Liverpool tales.    423,000 

Stock  at  Loudon 34,000 


Total  Great  Britain  stock . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa -. 

Stock  at  Trieste 


1883. 

43J,000 

46,000 


1892.         18S1. 
4';.').000      4iG,000 
78,500        38,903 


477  000 

4,000 

33,400 

33,000 

yoo 

1,700 
135,000 
6,000 
23,000 
6.00J 
8,000 


475,000 

2,000 

50,300 

38,000 

l.SOO 

4,500 

132,000 

6.000 

35,000 

6,000 

9,000 


563,500 

2,000 

21,900 

«,.i00 

700 

1.400 

116,000 

2,700 

30,000 

8.200 

6,200 


494,900 

22  liOO 

48,700 

12,700 

970 

2.090 

126,000 

3,50J 

13,800 

4,000 

3,8S0 


Total  Continental  stocks 251,0)0      281,300      201,200      237,610 

732,510 
68.000 

414.000 
33,000 

901,iJ86 

325.903 
6,600 

481,099 
follows: 

350,000 
108,000 
414,000 
901,0S6 
325,903 
6.600 


Total  European  stocks  ....  728,000  762,300  764,700 

India  cotton  aflo.U  for  Europe.  49,000  76,000  9.i,000 

Amer'n  cott'u  afloat  for  Enr'pe  610.000  495.000  519,000 

Egypt.Brazil.&cafltforEVpe  44.000  ,15,000  44,000 

Stock  in  United  States  ports  . .  80i,3l8  931,806  710,401 

Stock  in  U.  S.  interior  towM..  212,415  313,392  218,190 

United  States  exports  to-day..  11,000  16.6J0  28.300 

Total  visible  supply 2,1.05,731  2,650,2:)8  2,109,591  2, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 


American^' 

Liverpool  stock bales  228.000 

Continental  stocks 111,000 

American  afloat  for  Europe...  610.000 

United  States  stock 801,316 

United  States  interior  stocks..  212.41 5 

United  States  exports  to-day . .  1 1 ,00  J 


231.000 
188,000 
495,000 
931,806 
313,592 
16,600 


220.000 
87,000 
519,000 
710,401 
218.190 
28,300 


Total  American 1,973,731  2,175,998  1,812,891  2,105,589 


Bast  Indian,  Brant,  Ac— 

ttverpool  stock  ..., 193,000  201,000 

Londonstock 54,000  46,000 

Continental  stocks 140.000  96,b09 

India  afloat  lor  Europe 49,000  76,000 

Egypt,  Brazil,  iteo,,  afloat 44,000  53,000 


265,000 
78.500 

114.200 
95,000 
44,000 


108.0011 
38  990 

129,610 
68,000 
33,000 


Total  East  India,  &0 482,000      474.300      396,700      375.510 

Total  American 1.973,731  2,173,998  1,812,891  2.103,389 


Total  visible  supply 2,435,731  2,650,298  2,409,591  2,481.099 

PriceMid.Upl.,  Liverpool....         5%d.       5i»i6d.  6i6d.  6^i. 

t^~  The  imports  into  Continental  ports  this  week  have  been 
63,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  194,.5G7  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  46,140  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  a  decrease  of  25,368  bales  as 
compared  with  1881. 

At  the  Isteriok  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  foUowina;  statement. 
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bales  less  than  at  the  same  period  last  ye.ar.  The  receipts  at 
the  same  towns  have  been  38,030  bales  more  than  the  same- 
week  la.st  year,  and  since  September  1  the  receijits  at  all  thfr 
towns  are  151,991  bales  less  than  for  the  same  time  in  1883. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  balow  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
Nov.  21. 


Galveston  ... 
New  Orleans, 

Mobile 

Savannah .  .. 
Chaileston  . . 
Wilmincton ,. 

Norfolk 

Boston 

Baltimore 

PhiliKlelpUia. 

Augusta 

Meiiipliis 

St.  Louis 

Cincinnati... 
Louisville 


CLOSING  QnOTATlONS  FOB  MIDDLING  COTTON  ON- 


Salur. 


9''8 
9% 
941 
9^8 
10 

9 '8 
10 

1014 

lOia 

10»3 

9-^ 
9\ 
9% 
9'8 
OH 


Mon. 


9% 

9^8 

9'8 

9'^8 

10 

10% 

lOH 

lOlfl 
958 
9\ 
9^ 

0\ 


Tties.       Wednes.  I    T/itirs. 


10 
10 

9^8 

i>~s 
10 

1038 
1014 
lOifi 

958*% 
il^8 
9!«» 
9'8 

9«i 


16 


10 
101,8 

9I5i, 

915 

10 

10 

lO'is 

loia 

10% 

10=8 

9;'4 
10 

10 

93l 


lOlia 

1018 

10 

915i8 

10% 
10=8 
9% 
10 
10 
10 
10 


F)i. 


10i,e 
10% 
10 
10 
lO-lOlis 

101,6 
101.1 

101a 
103e-l0ia 

Kl^B 
9% 
10 
10 

lOie 
10 


Receipts  froji  the  Pl.vntations.— The  following  table  is 
prepared  for  the  pui-pose  of  indicating  the  actual  movement  each 
A^eek  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

KECEITTS  FROM  PLANTATIONS. 


Week        Receipts  ai  the  Ports. 
^"*"»-    I  1883.   i  1883.  I   1884. 


St'kat  Interior  Thwiis.  ReC  fits  from  PlanVns. 


1882.  I   1883    I  18^4.  I   18S2. 


18S3. 


Sept. 


5  . 
12.. 
10,. 
28., 

3., 
10., 
17,, 
24., 
31,, 
.  7., 
14,, 
21,, 


28,688 
49,512 
77,221 
l»fl,479 
179,883 
206,138 
242329 
211,738 
258,833 
263,251 
259,131 
242,189 


33,803,  18, 
61,318  43, 
98,S19|  80, 
125  032118, 
183,181  188, 
228,HU7  205, 
257.2T8'84a, 
2;2,S13|285, 
241,921  277 
287.eol|257 
212.078  289, 
223.5101258, 


,3371 
,821 

,73T 
,483 
,731 


,313    95, 
,389  125, 


519  53,578 
,115  68,9,S9 
,985  75,179 
,6;2  1<)5,778 
,863  137,538 
,«73  161,915 
,0,S9' 202,9  ro 
3172.38,988' 


1 13 '139, 
470'l75,093;278,734 


,011  811,' 
,111214 
774I259, 


71o[813,21U, 
123  j  313,939 
1751359,7481 


16,884; 

20,4271 

24,317] 

88.135, 

49,497] 

88,108' 

92,83l' 

129,511 

158.05-(j 

171,998 

198,970 

229,539' 


29,691 
52,11)8 
j  88,093 
153,116, 
210,123 
324,919 
271,893' 
250,010 
'293,39^ 
298,809' 
291,537' 
257,231' 


37,728 
69,781 
113,000 
155,831 
197.219 
238,278 
293,3  il 
288,881 
281,869 
301,119 
272,758 
238,329 


I  1884. 

16.«5» 
48,187 
81,627 
130,301 
183,083 
223,934 
266.835 
321,989 
301,017 
275,97i> 
293,088 
389,343 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  2,433,033  bales; 
in  1883  were  2,508,691  bales:  in  1882  were  2,439,930  b.ale3. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  258,774  bales,  the  actual  movement  from  i^lantations  was 
289,343  bales,  the  balance  going  to  Increase  the  stock  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  233,329  bales  and  for  1832  they  were 
357,221  bales. 

Amount  of  Cotton  in  Sight  Nov.  21.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
substantially  the  amount  of  cotton  now  in  sight. 
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■The  above  totals  show  that  the  old  interior  stocks  have 
^nc}  eased  during  the  week  30,435  bales,  and  are  to-night  101, 177 


ReoeJpl  s  at  the  ports  to  Nov.2 1 

luti-rior  stocks  <in  Nov.  21  iu 

excets  ol  September  1 

Tot.  receipt?  from  planta'tns 
Net  overland  to  November  1.. 
Southern  coneumpt'n  to  Nov.l 

Total  in  sight  November  21. 

NTtliern  spinners'  takings  to 
November  21 


1884. 


1883, 


2,220,759  2,198,099 
212,324  310.592 


2,433,083'2,508,691 
98.274  126,839 
30,000   59,000 


2,694,550 


523,452 


1882. 


1831. 


2,187,240  2,123,014 
242,690  321,635 


2,429,930  2,414,879 
93.8.57  120,083 
59,000   45,000 


2,582,787,2,615,763 


470,9981    5S?,129 


It  will  be  seen  by  tbe  above  that  the  decrease  in  amount  in  sight 
to-nlRbt,  as  compared  with  last  year,  is  113,193  bales,  tile  decrease  as 
compared  with  1882  is  1,430  bales,  and  with  1881,  34,405  bales. 

Weather  Reports  by  Telegraph. — The  weather  continues 
to  favor  crop-gathering,  and  reports  that  picking  is  approach- 
ing completion  are  becoming  more  general.  Tliere  has  been 
killing  frost  over  a  large  portion  of  Texas,  but,  as  our  cor- 
respondent remarks,  with  little  actual  damage,  as  tlie  crop 
had  been  about  all  secured  in  those  sections.  ±Qlling  frosts 
aie  also  reported  at  Fort'Smith,  Arkansas;  Auburn,  Alabama; 
and  Atlanta,  Georgia. 

Qalveaton,  'J'lxas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  64,  the  highest  being  74  and  the 
lowest  48. 

Indiauola,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 
Picking  is  progressing  finely.  The  thermometer  has  averaged 
63,  ranging  from  46  to  75. 

Palestine.  Texas. — There  have  been  showers  on  three  days 
of  tlie  week,  with  a  rainfall  of  sixtj'-six  hundredths  of  an 
inch.  We  have  had  two  killing  frosts  during  the  week;  the 
plant  is  killed,  but  the  actual  damage  amounts  to  little,  as 


November  S3,  158J.J 


THE  CHRONICLE. 


685 


about  nil  the  crop  had  been  secured.  The  kilHiiK  frost  was 
conlliied  to  tlio  northern  three-(iuarter8  of  tlin  State,  The 
thcriiioiiieter  has  riin)j;t'tl  fniiii  !{2  to  72,  averaging  .'):). 

New  Or/vitns,  Luumiann. — U  liius  rained  on  one  diiy  of  the 
wfck.  ti:t'  rairif,4ll  rcachiiij;  fiijlit  linndrt-dthH  of  an  inch. 
The  tliornionietcr  has  averapfd  Vii. 

tihii  ivport.  Lot! i.titiiia.—Davinff  the  woelc  the  rainfall  his 
reaclii'il  one  iacli  and  miven  liundredthx.  A  cold  wave  passed 
over  thJH  Ntation  tlio  latter  ])art  of  tlie  weelf.  Average  tlier- 
mouieter  58,  liJKhest  70  and  iowest  82. 

Vicks'jtiriJ,  Minnisnippi. — The  weather  lias  hoon  cold  and 
dry  with  no  rain  during  the  week.  About  two-third.i  of  the 
crop  has  been  picked,  and  one-half  marketed.  Tlie  thermom- 
eter lias  ranged  from  lil  to  70. 

Vilunibtis,  H i. •■■s i us ippi.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 

LWle  Rook,  Arkan.iaa.—'iAonii&y,  Tuesflay  and  Wednesday 
\\-iri>  cloudy  with  rain  on  two  days,  and  the  remainder  of  tlie 
wir\  li.Ts  been  clear  and  pleasant.  The  rainfall  reached  thirty- 
finlit  liundredths  of  an  inch.  The  thermometer  lias  averaged 
51,  the  highest  beinjj  Oi)  and  the  lowest  iil.  Last  week  it  was 
cloudy  on  three  days,  with  very  light  rain  on  two,  and  the 
rainfall  reached  five  hundredths  of  an  inch.  The  thermom- 
eter ranged  from  lio  to  68,  and  averaged  54. 

Foit  Smith,  Arkansas. — We  liave  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty  hun- 
dreiitlis,  and  doing  some  damage  to  the  unpicked  cotton.  We 
bail  heavy  buck  frost  on  the  morning  of  the  19th.  (Jotton  is 
bci:.!,'  marketed  freely.  The  thermometer  has  ranged  from 
28  to  70. 

Helena,  Arkan.ias. — The  weather  has  been  cold  and  dry 
during  tlie  week,  with  light  rain  on  one  day,  the  rainfall  reach- 
ing four  hundredtlia  ol'  an  inch.  Cotton  receipts  are  about 
90O  bales  behind  liu^t  year,  and  the  staple  is  about  all  out. 
Planters  are  marketing  freely.  The  thermometer  has  ranged 
from  3-1  to  72,  averaging  44. 

ilemphi.s;  Tennessee. — We  have  had  light  drizzles  on  four 
days  of  the  week,  the  rainfall  reaching  sixteen  hundredths  of 
an  inch.  Picking  and  marketing  are  making  good  progress, 
and  in  some  sections  picking  is  virtually  completed.  The 
receipts  this  week  are  the  largest  on  record.  Average  ther- 
mometer 5;?,  highe.^t  70  and  lowest  3G'o. 

Nashville,  Tennessee.— Vfe  have  had  rain  on  one  day  of  the 
week,  the  rainfall  r«  aching  nineteen  hundredtlis  of  an  inch. 
The  thermometer  has  averaged  50,  the  highest  being  68  and 
the  lowest  37. 

Mobile.  Alabam.n. — It  has  rained  severely  on  one  day  of  the 
week  and  has  been  showery  on  one  day,  the  rainfall  reaching 
one  inch  and  twenty-three  hundredths."  We  have  had  frost, 
but  not  killing.  Picking  progresses  finely.  The  thermometer 
has  averaged  50,  ranging  from  36  to  72. 

Montgomery,  Alabama. — We  had  much  needed  rain  on  two 
ilays  in  the  earlier  part  of  the  week,  but  the  latter  portion  lias 
been  clear  and  pleasant.  The  rainfall  reached  sixty-nine 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
42  to  74,  averaging  50. 

Selina.  Aiabuina. — The  days  have  been  warm  but  the  nights 
cold  during  the  week,  with  very  light  rain  on  one  day.  Aver- 
age thermometer  51,  highest  65  and  lowest  35. 

Auburn,  Alabama. — It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reaching  eighty-four  hundredths  of  an 
inch.  We  had  killing  frost  Thursday  night.  The  thermometer 
has  averaged  54-8,  the  highest  being  73-5  and  the  lowest  35. 

Madison,  Florida.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifteen  hundredths  of  an  inch.  We  have 
had  frost,  but  not  killing.-  Tlie  thermometer  has  averaged  59, 
ranging  from  39  to  75. 

Matron,  Oeorgi  t. — There  has  been  rain  on  one  day  of  the 
week.  About  all  the  crop  has  been  secured,  and  about  two- 
thirds  marketed. 

C'lumbus,  Oeorqia. — We  have  had  light  rain  on  one  day 
of  the  week,  the  rainfall  reaching  thirty-four  hundredths  of 
an  inch.     Average  thermometer  53,  highest  68,  lowest  32. 

S'lvannah,  Oeorgia. — It  has  rained  on  one  day  and  the  re- 
mainder of  the  week  has  been  pleasant.  The  rainfall  reached 
sixty  hundredths  of  an  inch.  The  thermometer  has  averaged 
•lO,  the  highest  being  71  and  the  lowest  48. 

Augusta,  Georgia. — It  has  rained  lightly  on  one  day,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  twenty-four  hundredths  of  an  inch.  About  all  the 
crops  has  now  been  secured.  Ginning  has  been  delayed  by 
scarcity  of  water,  occas-ioned  by  the  recent  dry  spell.  It  has 
been  impossible  to  run  either  steam  or  water  gins,  thus  caus- 
ing a  large  accumulation  of  cotton  in  gin-houses  throughout 
the  country  to  be  ginned  and  marketed  yet.  The  season  has 
been  good  for  picking,  and  the  product  is  remarkably  good 
and  clean.  The  thermometer  has  averaged  53,  ranging  from 
40  to  74. 

Atlanta,  Georgia.— \t  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  four  hundredths.  We  had 
the  lirst  general  killing  frost  this  morning.  The  thermometer 
lias  averaged  52'7. 

Chnrle.ilon,  South  CaroUim. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-three  hundredths  of  an 
inch,    Average  thermometer  59,  highest  73,  lowest  48. 

Stateburg,  South  Carolina. — It  has  rained  lightly  on  one 
day,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  fifteen  hundrelths  of  an  inch.  The  ther- 
mometer has  averaged  556,  ranging  from  39  to  68. 

Wilso7i,  North  Carolina.— We  have  had  no  rain  all  the 
week.  The  thermometer  has  ranged  from  38  to  66,  averaging  5a  ' 


ijfDiA  CoTTo.^  Momnt.1T  raoK  au.  Portb.  — W*  Hst* 
re-amuiged  our  India  service  no  aa  to  make  our  reporto  mora 
detailed  and  at  the  Dame  time  more  accurate.  We  had  fonnd 
it  impofwible  to  keep  out  of  our  flguree.  aa  cabled  to  ua  for  tha 
ports  other  than  Bomliay,  cargoes  which  proved  only  to  be 
shlpmenta  from  one  India  port  to  another.  The  plan  now 
followe<l  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeym  the  totals  correct.  We  first  give  the  Bomtiay  8tatem<«« 
for  the  week  and  year,  bringing  the  figun-g  down  to  Nov.  20. 

BOMDAT  RacBIPTB  AND  SHIPMENTS  VO»  FOCB  TSAJU. 


rear 


1881 
1883 
1882 

1881 


8Mpm*nU  tktt  wttjc. 


area( 
Brit'n. 


Oanti- 
nent. 


Total. 


Skipmenlt  nnes  Jon.  1. 


Onat 
BrUaiH 


OonH- 


Tolat. 


n.ooo  .''lOT.ooo  n.'s.t.ooo'i.irio.ooo 

'  1,247.000 

l.40.^,ooo 

0l«,00O 


2,000    7.010 

«,000  4.'  00  10,000  -11:0,000  7H7,666 
2,000|  4,0OO|  li.OuO  741.000  M24  000 
1. 000  11.01101 1'J.OIIO  .llti.OOOI.^HO.OOO 


Stettpt*. 


TMt 

Week. 


o.uoo 


tHrt* 

J»H.l. 


l.tiOO.OOO 


20.000  l.f 49.(00 
la.OOO  I.6«t3.r00 
ll>.0O0|l,2ft8.00O 


According  to  the  foregoing,  Rombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  wwk's  receipts  of 
14,000  bales,  and  a  decrease  in  shipments  of  l,()Of)  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  83,000  bales. 
the  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


BMpTnttitt  for  the  week. 

BMpmentB  Hnee  Janiutiy  1. 

Great 

Oonli' 

BriUxin. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Ciluuita— 

1881 

.. .... 

82,300 

42.700 

125,200 

1883 

86,200 

10,800 

97,000 

Madras— 

18H4 

1.600 

l.'OO 

56.000 

S6.000 

1883 

•M,aM 

i,oo6 

30,600 

All  others— 

18f4 

3,S00 

i.oco 

4,500 

72.800 

42.000 

114.S00 

1883 

47.000 

17,000 

6 1,000 

Total  aU- 

1681 

6,C00 

1,000 

6,000 

211,300 

84.700 

296,000 

1883 

162.'(00 

28.800 

191.60O 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,030  bales  more  tlian  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  foMows: 

EXPORTS  TO  ECROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1881. 

1883. 

1882. 

Thit 
week. 

iStnee 
Jan.  1. 

I.IBO.OOO 
2.)6,000 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jai%.x. 

Bombay 

AUotUer  ports. 

9,000 
6.000 

10,000 

1,247.000 
Irf  1,600 

6,000  1,105,000 
2.00J,    203,000 

Total 

ir.,000 

1.156.000 

10.000 

1,433,600 

8,000  1,698,000 

Tliis  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  thi-ee  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Sai/pt, 
Kocemljer  19. 

1884. 

1S83. 

1882 

Eeceipts  icantarB*)— 
This  week.... 
Since  Sept.  1 

200.000 
1,013,OCO 

180,000 
1,002,000 

170,000 
676,000 

TKie 
week. 

Sinee 
Sept.  1. 

TMm 
weeA. 

Sinu 
Sept.  1. 

Thit 
week. 

Sinee 
Sept.  1. 

Exports  (bales)— 
'I'o l.iv©rpooi  ........ 

10.000 
9,000 

76,000 
23,000| 

7,000 

65.000 

lO.OCO 

46.00O 

To  CoDtlnent 

4,000    25,(jO0     3,000 

4,000 

Total  Europe 

19,000 

99,000 ' 

11,000    90,000  13,000 

50.000 

♦  A  cantar  is  98  Iba, 

Tlus  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  19  were  200,000  cantars  and  the  shipments  to  all  Europe 
19,000  bales. 

Manchesteb  Market. — Our  report  received  from  Manchestc  r 
to-night  states  that  the  market  is  firm.    We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Sep.  19 
••  26 

Oct.  3 
"  10 
"  17 
"  24 
«   31 

Nov.  7 

•    11 

21 


1884. 


32(  Oop. 
twitC 


d. 

85l8» 
85l«» 


a. 
» 

9 


O"*  «813l6 
35ik-813,» 

8Bi»-8"i» 

85,6-813l. 

87, «»    9 
■)»y  »    9 


8>4  Un. 
Skirtingi. 


d.     s.    d 
7    »7    0 

7  »7    0 
Siga6  10>9 
5>s«6  10>i 

SHiae  io>9 
s>«iteio>s 
Csa?  0 

6>s»7    O 

8  «7    1 

9  47    2 


OoU'n 
Mid. 
Upt>!$ 


A. 
6 

6'»16 
S\ 

5'4 


1883. 


82(  Oop. 
Iwiti. 


<L         1. 
8^  •   8^8 
83,,»81»i« 

sas  9  9 

b1l««  9 
SliB*  9 
8»,9»  9 
8'i««  0 
87,fl»  0 

b7|6»    9 


8H  ite. 
Shirtingi. 


8>«  »  n>fl'» 


s. 
•7 
•7 
•7 
•7 
•7 
•7 
•7 
07 
•  7 
»7 


OMtTH 
IHd. 

Vptit 


d. 
0 
0 

m 

l>a 
1«« 


d. 
5U.. 

5'8 
6M 
516,, 

e 

0 
81.,. 
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Weather  Record  for  October. — Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  October,  and 
previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


Jiainfatl 

Jtily.           [         August.       1 

iSept^mber.      \ 

Oclobcr. 

1884. 

1883. 

1882. 

1884. 

1883. 

1882. 

1884. 

1883. 

1882.! 

1884.' 18»3. 

1882. 

VIHGINIA. 

A'orfolfc— 

Raintall.ln.. 

700 

8-87 

4-90 

8-95 

2-Bl 

4-53 

0-17 

6-63 

807 

0-47 

8-79 

6-67 

Days  of  rain. 

15 

16 

17 

10 

0 

18 

2 

9 

12 

4 

16 

13 

K.  CARI.ISA. 

Wilmington^ 

Hliinfull.in.. 

8-29 

4-71 

8-80    9-58 

519 

8-09 

9-34 

1853 

334 

0-63 

1-09 

7-57 

Davs  of  rain. 

18 

18 

22 

12 

14 

18 

8 

18 

14 

6 

11 

7 

Weldtyn.— 

Rainfiill.in.. 

7-70 

2-91 

448 

1-88 

294 

3-89 

0-23 

7-75 

662 

1-05 

8-59 

3-97 

Days  of  r.in 

IJJ 

B 

14 

5 

0 

11 

2    1 

12 

11 

4 

11 

7 

Kitty  Hawk— 
Rainfall,  in.. 

10-6 

3-9S 

15-38    6-5S:i2S9 

12-39 

015 

7-73 

7-91 

1-23 

3-80 

3  07 

Days  of  rain. 
Vhariotte— 

17  1 

10 

16'    12  1     18 

16 

» 

9 

11 

4 

15 

18 

1 

Hainfall,  in.. 

7-93 

.5-23 

5-39    2-08 

2-00 

4-34 

3-5- 

4-00 

4-58 

1-51 

4-31 

6-13 

Days  of  rain . 

11 

10 

12 

9 

10 

14 

3 

11 

8 

4 

14 

10 

JWuTp/iw— 
Rainfall,  in.. 

0-40 

310 

8-20 

3-05 

0-50 

3-90 

1-00 

2-7J 

1-73 

9-60 

3-80 

Davs  of  rain. 

10 

8 

22 

6 

10 

17 

1 

0 

4 

.... 

9 

5 

yVit^on— 

Bainfall.  in.. 

5-61 

10-40 

4-42 

8-77 

1-14 

8-48 

7  33 

0-61 

2-45 

1-68 

Davs  of  rain. 

Mid 'Cape  Fear- 

Raiulall,in.. 

15 

13 

7 

18 

4 

12 

9 

2 

9 

6 

1208 

5-38 

10-60 

7-25 

425 

10-70 

7-87 

15-12 

6-.S8 

000 

3-94 

6-81 

Days  of  rain. 

14 

7 

lu 

8 

8 

16 

3 

13 

10 

0 

10 

6 

S.CAROLINA 

Charkston— 

Rainfall,  in.. 

9-58 

893 

6-35 

6-12 

10-06 

0-32 

11-03 

28* 

t-es 

0-36 

1-33 

666 

Days  of  rain. 

Mpartanburg— 
Rainfall,  in.. 

13 

14 

13 

16 

11 

12 

6 

12 

8 

6 

6 

7 

3-69 

1-61 

1-68 

6-4.S 

0-99 

2»6 

339 

0-06 

3-41 

8-29 

Day.*  of  rain. 

9 

!!!' 

5 

7 

15 

6 

10 

4 

1 

8 

8 

Ctihimbia— 

Raintall.ln.. 

4-33 

.... 

0-76 

2-79 

Days  of  rain. 

Statebvrg— 
Rainfall,  In.. 

'.'.'.'. 

9 

8 

7 

1-70 

1-88 

4-23 

3-29 

241 

6-75 

6-B7 

6-11 

212 

0-02 

3-33 

8-28 

Days  of  riln. 

10 

10 

10 

9 

7 

15 

6 

10 

4 

1 

9 

6 

GEORGIA. 

Augu^ita.— 

Rainfall,  in.. 

8-25 

2-21 

3-86 

4-38 

216 

4-72 

4-24 

1-25 

8-22 

0-83 

1-69    2-78 

Days  of  rain. 

12 

10 

17 

8 

12 

18 

6 

11 

10 

3 

9 

8 

A  tlanta.— 

Rainfall,  in.. 

2-42 

101 

6-12    2-06 

2-58 

4-65 

0-08 

0-69 

4-02 

0-70 

8-88 

Days  of  rain. 

9 

6 

12 

12 

7 

16 

3 

3 

4 

4 

6 

Savannah.— 

Rainfall,  In.. 

8-68 

4-56 

3-5!) 

8-41 

0-28 

5-23 

4-55 

2-55 

7-42 

2-29 

1-41 

4-63 

Days  of  rain. 

13 

15 

20 

18 

13 

10 

11 

7 

8 

5 

14 

9 

Columbus.— 

Hainfall,  in.. 

9-41 

3-27 

9-28    1-30 

336 

6-47 

000 

3-03 

4-50 

0-26 

0-93 

2-90 

Days  of  rain. 

15 

4 

a 

2 

0 

7 

0 

3 

8 

2 

3 

3 

Macon.— 

Rainfall.  In  . 

2-98 

2-31 

3-03 

1-51 

405 

2-58 

t 

0-90 

7-20 

0-25 

0-85 

i-:o 

Days  of  rain. 

12 

7 

14 

7 

a 

14 

3 

5 

6 

2 

4 

7 

Ttome. — 

Rainfall,  in 

2-55 

0-8< 

4-35 

1-72 

7-80 

4-72 

0-18 

0-W 

3-12 

■  .>• 

1-37 

2-85 

Days  of  rain. 

7 

4 

11 

6 

7 

14 

1 

3 

5 

4 

4 

Forsyth.— 

Rainfall,  in.. 

2-S4 

2-44 

5-77 

4-ie 

5-94 

6-82 

1-60 

1-20 

4-58 

0-10 

2-16 

3-41 

Days  of  rnin. 

lu 

8 

18 

8 

10 

11 

2 

5 

8 

I 

5 

a 

And'-riionvitle — 

Hainfall.  i--... 

8-73 

4-11 

•(• 

^■ 

D.iy3  of  lain. 

7 

8 

."!! 

1 

!!!! 

1 

FLORIDA. 

Jacksonviltc— 

Hainfall,  in.. 

0-02 

6  88 

6-75 

5-21 

7-63 

5-65 

B-68 

7-28 

4-S9 

4-12 

7-26 

10-32 

Days  of  rain. 

16 

13 

23 

22 

17 

IB 

17 

8 

11 

0 

8 

13 

Cedar  Keys.— 

Rainf  lil.ln.. 

602 

509  10-33 

8-11 

3-37 

8-14J  3-83 

2-77 

9-37 

0-l.S 

0-23 

4-77 

Days  of  rain. 

16 

10 

15 

17 

10 

17  1     5 

7 

U 

3 

10 

8 

Archer— 

Rainfall,  Ir... 

8-33 

6-55 

5-3-. 

8-61 

1-94 

0-29 

Days  of  rain. 

10 

14 

in 

13 

8 

'.*.!. 

8 

M^idi^on- 

Rainfall,  in.. 

4-70 

0-78 

Days  of  rain. 

18 

!!!. 

!!!! 

3 

.s.in/ord  - 

Rainfall,  in.. 

5!57 

11-09 

.... 

3-83 

3-02 

Days  of  rain. 

IB 

22 

.... 

15 

18 

ALABAMA. 

Montgomery.— 

1 

Raiufall.in.. 

2-80 

0-S7    6-29 

3-05    2-08 

3-41 

o-.w 

0-2J 

4-18 

1-87 

2-00 

2-40 

Davs  of  ra;n. 

11 

8 

21 

11   ,    18 

22 

2 

7 

7 

4 

7 

6 

Mohile.- 

Rainfall.in.. 

4-06 

331 

B-52 

1-26 

6-88 

8-76!  1-78 

0-98 

4-05 

5-36 

0-84 

8-29 

Days  of  rain. 

13 

9 

24 

8 

U 

21 

6 

4 

6 

0 

6 

9 

Ttutcaloosa*— 

Hainfall,  in.. 

1202 

2-31 

702 

1-04 

6-93 

728 

1-25 

0-63 

2-26 

1-50 

2-20 

3-eo 

Days  of  rain 

10 

13 

12 

3 

10 

14 

2 

3 

5 

0 

3 

8 

H.iinfalMn.. 

6<4 

2-21 

B-51 

1-95 

2-99 

4-03 

0-00 

0-00 

.3-27 

4^ 

1-20 

1-85 

D;iysof  rain. 

12 

6 

8 

4 

7 

8 

0 

0 

5 

6 

4 

3 

A  ubum — 

nalntall.  in.. 

5-38 

.... 

6-18 

2-31 

3' 42 

0-21 

7  92 

0-57 

3-01 

2*14 

Days  of  rain 

U 

18 

6 

.... 

7 

2 

4 

4 

3 

4 

LOUISIANA. 

New  Orleans.— 

Rainfall,  In.. 

412 

3-33 

6-84 

0-87 

4-12 

9-47 

3-12 

0-25 

1-59 

3-W)'  a-4a 

2-18 

Days  of  rain 
.N/irei'cpoj-t.— 

13 

15 

20 

8 

11 

24 

12 

3 

7 

10 

7 

a 

-     Rainfall,  in.. 

006 

0-22: 11-38 

1-99 

0-72 

3-97 

2-10 

1-SB 

1-11 

0-54 

0-97 

6-7i 

Days  of  rain 

3 

4 

15 

6 

4 

13 

8 

3 

6 

Q 

8 

10 

Gran'l  Coteau— 

Rainfall,  in.. 

2-85 

1-97 

1-7; 

0-42 

7-53 

0-97 

3-81 

2-89 

Days  of  rain 

S 

6 

3 

8 

','.'.', 

3 

3 

2 

10 

MIS8I:<SIPP1. 

Columbus. — 

Rainfall,  in.. 

Days  of  rain 
Vicktiburg. — 

Hainfall,  In.. 

Days  of  rain. 
Brookhaven— 

12-00 
10 

1-68 
6 

400 
14 

i" 

5-63 
6 

5-54 
15 

0-78 
3 

0-16 
2 

2-01 

4 

0-86 
4 

3-96 
5 

3^4 

5-75 

8 

3-61 
12 

10-lfl 
18 

2-18 

8 

1-86 
8 

4-42 
17 

612 
8 

0-84 
4 

1-47 
7 

1-08 
3 

4-84 
11 

3-73 
12 

Hainfall,  in.. 
Days  of  rain. 

GreenviliA,' 
UainlaTt.iii.. 

1-10 
3 

2-75 
18 

1383 
14 

7-30 
6 

2-50 
3 

10-25 
IB 

3-30 
7 

1-95 

1 

3-BO 
6 

2-10 

6 

7-81 
4 

3^40 
4 

2-60 

.... 

0-26 

2-25 

1-40 

Days  of  rain 

4 

.... 

!.!! 

B 

7 

1 

.... 

ARKANSAS. 

Cittle  Hock.— 

Rainfall,  In. 
Days  of  rain 
Mount  Ida— 

4» 
8 

4-B7 
12 

S-08 
13 

4-1 1 

207 
7 

3-21 
14 

4-27 
10 

8-67 

4 

8- "3 
6 

1-10 
8 

5-55 
13 

6-06 
7 

Rainfall,  in. 
Days  of  rain 

MeUru]^— 

S-.SO 
» 

3-10 
5 

2-30 
7 

1-06 
2 

5-80 
7 

6-10 
10 

2-66 
9 

1-60 
3 

2-60 

e 

0-70 
8 

7-85 
11 

6-05 
8 

Rainfall,  in.. 
Days  of  rain 

4-35 
10 

1-11 

2-30 
9 

.... 

1-96 
5 

Newport — 
Rainfall.  In.. 
Days  of  rain 

.... 

100 
8 

0-25 
4 

6-00 
6 

.... 

1-ia 

8 

Fort  SmUh  - 

.... 

.... 

Hainfall,  In.. 
Davs  of  rain 

698 
8 

8-73 
6 

60S 
7 

1-3  J 
8 

t  Inappreciable. 


>  Sept.,  1884,  are  for  Greene  Springs. 


Itainfall. 


TENNESSEE. 
NashvilU..— 

Rainfall,  in.. 

Days  of  rain. 
Memphis.— 

Rainfall,  in.. 

Days  of  rain. 
Ashwood— 

Haintall.  in.. 

Days  of  ruin. 
Austin — 

Hainfall.  in.. 

Days  of  rain. 
TEXAS. 
Qalveston.— 

Rainfall,  in.. 

Days  of  rain. 
tndianola.— 

Hainfall,  in.. 

Days  of  rain. 
Palestine- 

Rainfall,  In.. 

Days  of  rain. 
New  Ulm — 

Rainfall,  In.. 

Davs  of  rain. 
Fort  Elliot— 

Rainfall, in.. 

Daysot  rain. 
Cleburne — 

Hainfall,  In.. 

Days  of  rain, 
Clarksj'ilJe — 

Hainfall,  in.. 

Day.H  of  rain, 
A  ust  in— 

HainfalMn. . 

Da%8  of  rain. 


July. 


1884.  1883.1  IfSa. 


8-18 
12 


2-38 
13 


700 
14 


4-84 
18 


1-78 
14 


7-30 
U 


3-95    3-85 
12        9 


1-18 
5 


0-88 
4 


0-06 
2 


0-no 

0 


0-32 
2 


0-12 

4 


0-00 
0 


0-61 
10 


1-28 
10 


4-00 
17 


4-13 
17 


4-10 
12 


B-40 
12 


2-45 
8 


6-52 
18 


1-22!  2-41 

8    I     4 


8-87i  6-85 
5        11 


TlicrmovMler, 


VIRGINIA. 

Nnrfolk.- 

Hiilhcst 

liowest 

Average 

N.  CAH'LINA 
Wilmington,— 

Highest 

Lowest 

Average 

Weldon.— 

Highest 

Lowest 

Average 

Kitty  Hawk— 

Highest 

Lowest 

Average 

Cliarlotte- 

Highest 

Lowest 

Average 

Murphy— 

Highest 

Lowest 

A  verage 

Wthon— 

HIk'hest 

Lowest 

Average 

Mid.Cape  Fear- 

Highest 

Lowest 

Average 

S.CAROLINA 
Glinrtest^n.- 

Highest .... 

Lowest 

Average...  . 
Simrtanburg — 

Highest.  ... 

Lowest  

Average 

Columbia— 

Highest 

Lowest 

Average 

Stateburg.— 

Highest 

Ix>we't 

Average 

OEOliaiA. 
A  ugusta.— 

Highest 

Lowest 

Average 

Atlanta.— 

Highest 

Lowest 

Average 

.Savannah.— 

Highest 

Lowest 

Average 

Cohtmbus. — 

Highest 

Lowest 

Average 

Macon.— 

Highest 

Lowest 

Average 

Rome. — 

Highest 

Lowest 

Average 

Forsyth.— 

Highest 

Lowest 

Averagp 

AfUtersonvUle 

Highest 

Lowest 

Average 

FLORIDA. 
JarksonviUe.- 

Higheat 

Lowest 

Average 

Cedar  Keys.- 

HighesC 

Lowest 

Average 

Archer — 

Highest. 

Lowest 

Average 

Madison — 

Highest 

Lowest 

Average 

Stjnjord— 

Highest 

Lowest 

Average 


July. 


1884.  1883-  1882 


95-8 
61-4 
77-4 


91-0 

87-0 


970 
H40 
78-8 

96-7 
61-5 
77-0 

03-4 

00-8 
77  2 

86-0 
600 
730 


9T0 
8fl0 
81-1 


98-2 
64-5 
79-8 


67-0 

HS' 

81-5 

102-0 
82-0 
798 

98-5 
04  0 
70-1 

97  5 
U4-5 
80-5 

90-0 
57-0 
04-7 

980 
8T5 

80-u 

95-0 

ns-0 

880 


9.V0  101-0 
(;B-8  730 
88-2    8a-4 


95-0 
B3-0 
77-9 


93-0 
68-0 
780 

100-0 
680 
78-0 

96-0 

6i-0 
78-1 

91-0 
6C-0 
78-2 

860 
510 
780 

9r)-0 
«fl-0 
77-6 

93-0 
08-0 


BI-0 

«r-o 
81-a 


August. 


1884.  1883.  1882 


2-Sl 
11 


1-87 
8 


1-70 
4 


2-29 
4 


1-77 

7 


1-88 
12 


i^eptcmher. 


4-39,  5-41 
10       15 


VS5'  3-49 
10  I     17 


680;  5-.S5    0-60 

8        14        8 


3-55 
4 


7-45    1-51 
10  I     B 


1-09    9-»'5, 

10       20  i 


0321  902!  9-60 
6        18  I    15 


0-30,  5-82    400 

7 


0-21 
4 


5-60 
13 


0-62 
6 


4-65 
3 


0-04 
A 


4 

13 

2-19 

4-83 

6 

10 

n-.nO 

1-55 

12 

7 

0-r>4 
5 


I -00 
8 


2-19 
9 


1-05 
5 


2-06 
4 


1-85 
8 


8-22 
9 


9-88 
12 


1-57 
11 


218 
11 


1-30 
5 


1-85 
6 


4-08 
12 


6-18 
18 


2-25 
9 


7-71 
B 


4-97 
9 


8-88 

7 


884. 

1883.1 

2-48 
4 

B-24 
21 

2  83 

8 

8-56 
13 

2-40 
4 

7-50 
14 

2-71 
4 

6-10 
9 

7-37 
11 

6-78 
16 

7-94 
10 

2-48 
18 

1-45 

8 

4-47 
10 

1-78 

7 

3-51 
8 

6-45 
10 

5-32 
13 

2-01 
10 

1-45 
2 

283 

8 

:"■ 

1-04 
8 


1-50 
5 


0-95 
3 


6-79 
11 


1-75 
11 


9-96 
12 


iSep'ember. 


1884.  1883.  1882.  1884.  1883.|18S2. 


92-4  94-5 
«4-8l  81-8 
780;  78-2 


92-0 
64-0 
77-3 


BOO    96-5    b30 

6;i-a  62-u   70-0 

709    7a-2    79-6 


920 

02- U 
75-4 

93-7 
680 
7D8 


06-0  Bi-0 
54-01  64-0 
75-S'   78-0 


90-5 
83-9 
75-6 


01-5  940 
58-0  «0-, 
7j-0    76-9 

83-0  85-0 
580    55-0 

rao 

94-0 
IVl-3 
78  9 


92-0 
68-0 

78-8 


95-0 
61-0 
79-4 


90-8  96-0 
87-11  65-0 
78-B    79- 


1000 
B-iO 

BlO 


08-0  90-0 
OS-O  68  0 
798    7 


920 
«20 
70-9 


93-0 
840 
78-5 


910 
83-8 
8J-9 

90-4 
63-4 
78-0 


96-0  99-5;  94-5 

68-5  780'  67-0 

82-41  81-4    81-5 

93-0  97-0    93-0 

78  0  72-0!  65-0 

800  84-0i  80-0 

930,  96-0,  91-0 

67-0  68-0    610 

8201  81-0!  79-11 


1 00-0 
71-7 
83-4 


94-0 
62-8 
7U-2 


B«-0 
5S-C 
7?-0 


91-0 
60-0 
70-2 


93-8 

H4-0 
79- 1 


B3-0  Bl-0  890 
88-0  60-0  600 
80-8;  78-:    73-1 


02-5 
89-0 

7o-" 

96-0 
850 
bOO 

91-0 
B'8-0 

77-u 


93-0  98-0 

630  61-0 

78-0  80-0 

94-0  98-0 

7-i-Ol  74-0 

81-4  83-8 


98-3 
69-0 
75-6 


95-9  98-0 

0i)-2  69-5 

88-9:  84-1 

91-01  92-3 

700  (tM-4 

82-5  83-S 


91-0 

71-0 
80-U 

080 
710 

82-7 

97-4 
6H-S 
81-3 


IU-0 
71-0 
82-3 


90-0 
60-0 
77-U 

91-1 
83-1 
7B-3 


91-0 
Tsn 
80-9 

9!-3 
70-0 
81-5 


9S-0 
M-O 
7<>-0 


930 
60-0 

777 


9S-0 
0.')0 
76-9 


90-5 
U3'9 
75-6 

920 
81-0 
78-4 

B6-0 
63-U 
78  0 

91-0 
67-0 
77-3 

91-0 
690 

ao-8 


97  0 

v.»n 

81-7 

64-0 
500 
88-7 


9?-0 

«5- 

77-8 


94-0 
61-0 
79-3 


98-0  870 

00-0  600 

77-4:  74-2 

850  90-0 

03-3  6«-5 

80-8  88- 

83-0  94-0 

74-0  780 

84-0  83-0 

94-01  91-0 

630,  63  0 

780  790 


91-0i  930 
68-0  5.S-0 
780    73-0 


94-0 
650 
78-5 


B6-0 
880 
79-3 

98-7 
09-9 
81-7 


98-6    94-5    96-0 
700!   71-0    69-0 

79  8  ao-ai  81-8 


83-0 
430 
630 

92-0 
70-0 
78- 


82-6 
69-9 
81-3 

90-0 
71-0 
79-5 


966 
70-1 
80-0 


96-0  92-0 
7-8-0  70-(l 
83-7    81-4 


920 
72-0 

81'" 


89-4 
58-9 
73  9 


890 
57-7 
76-8 

950 
,"8-0 
74- 

88-3 
HI 

73-1 

91-0 
49-4 
788 

880 
4S-0 
600 

920 
55  0 
700 

870 

nsro 

738 


89-4 
0->-0 
77-2 

88-0 
5!-0 
719 

88-0 
68-0 
70-0 

89-0 
530 

74-0 


91-n 
.wo 

78-4 


1884.  1883.  1882. 


R6O!  900 
55-3;  54-0 
70-3    72-1 


90-11  89-0 

580!  580 

78-1,  740 

8fl-o|  04-0 

620  530 

890  720 

87-5  89-5 

59  0  540 

71-8  730 


91-8 
51-0 
63-5 

830 
4K-0 
57  4 

89-0 
E,8-5 
70-8 

90-0 
5->-0 
69-4 


90-0 
58-0 
74-3 

92  0 
60-0 
70-0 


92-0 

5:1-0 
71-6 


91-5 
55-5 
73-8 


87-5  90-0 
628'  51-0 
^4-«    71-7 


88-2 
60-3 
76-4 

90-0 
59-0 
800 

900 
52-0 
750 


90-0 
810 

74  8 


580 
78-0 


880 
51-0 
70-9 

83-0 
41-0 
680 

91-0 
WP-0 
78-e 

91  0 
53-0 
78  0 


90-0 
62-5 
78-5 

87  0 
560 
700 


8i)-0 
39  2 
84-8 


02-5 
40-7 
68-5 

95-0 
Sl-0 
63 

86-0 
48- 1 
86'8 


91-9  85-0 
36-0  48-0 
68-4    81-6 

80-0 
45-0 
68-0 


47-1 
62  2 


90-0 
480 
660 

88-0 
45-0 
610 

88-0 
49-9 
63-8 


91-0 
30  0 
6J-0 

114-0 
31-0 

8;-6 


91-4 
452 
71-8 

90-0 
34-n 
08-5 


45-0 
730 


87-0  91-n 
5S0  360 
78-9    08-4 


90-1 
58-8 
74  6 

91-0 
60-0 
74-1 

91  0 
02-5 
771 

980 
6-i-O 
81-0 


92-0;  80-0 
53-0  580 
73-01  74-0 


83-0  900I  880 
52-0  50-0  530 
78-0    720    72-0 


98-0 
H20 
T8-7 


68-1 
77-1 


89-1 
86-7 

77-B 

90-0 
80-9 

80-3 

89-0 
66  0 

7r7 

103-0 
60-0 
82-0 

94-8 
64-0 
'.8-8 


96-0 
80-0 

74-8 


93-5 

380 
70-8 

90-8 
33« 
87-8 

92-0 
44'D 
70-8 

900 
3i-0 
73-0 

93-0 
360 

too 


96-0  100-0 
82  0  38-0 
75-8    868 

71-8 
286 
4B-6 


80-5  940 
62-5  67-0 
76-5    777 


90-3 
055 
7U-7 


92-0 
B9-0 
79-2 


81-7 
49-4 

78-8 

89-0 
52^ 

7J-3 

91-0 
51-0 
738 

98-0 
450 
74-0 

98-0 
65-5 
74-3 


83-n 
450 
68-4 


81-0 
47-0 
64-1 


81-0 
47-0 
67-5 

82-0 
380 
63-8 

81-0 
49-6 
63-4 

81-0 
40-5 
68-4 

79-0 
85-0 
60-0 

90-0 
45-0 
63-8 


880  81-0 
4-i-O  880 
85-3    64-6 


93-0 
53-0 
690 

8i?0 
600 
74-0 

87-0 
500 


62-0 
69-5 

80-0 
89-0 
63-6 


8S-0  82-0 
49-0  47  0 
64-8    86-8 


84-3 
42-S 
67-8 

80-0 
61-0 
86-0 

88-0 
SO-5 
88-3 


910 
48-0 
63-2 


91-5 
5.1-2 
700 

8S-0 
52-0 
730 


90-0  83-0 
41-0  40-0 
600    89-0 


87-0 
44-0 
870 

90-0 
53-0 
70-1 


92-0 
69-0 
74-2 

87-5 
580 
71-9 


84-0 
420 
87-0 

86-0 
Si-0 
67-7 


86-0 
61-0 
78-8 

ma 

55-0 

73-7 
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Thtnnometfr. 


ALABAMA. 

IIIIiIipH 

I,(lWO!tl     .... 

AToriiKf 

AfoMlf.  - 
IIlKhont 

J*(IWOMl 

ATomuo 

■ll^hniit 

Lowest... 

Avenue  •  •• 
Selwtt — 

HlKhest 

Lowest 

AverHKc  — 

lUgliest 

lA>Wf>St 

AvoriiilL* 

LOUISIANA. 

Jfew  l>rttaru.~ 

>llKhost. 

Lowest . 

AToriMje. 

lliithi'st . 

l.iiwesl... 

A  Toratfe 
Qriind  OoUatl— 

HlKhest.... 

Lowest 

Avenuco.... 
MI.S&I881t>PL 
OolinnMw.— 

lIlKbest 

Lowest 

Arenwe. ... 
Ticit^Mrt.— 

Highest 

liowest 

Averwe 

BrookiMven— 

Highest 

IiOWOSt 

ATonuie. ... 
SretnvUle— 

Hlnbest 

Lowest 

Average 

ARKANSAS. 
UWe  RocH.- 

illKhest 

Ijowest 

Aver»(ie 

iiount  Ida.— 

HlKhest...  . 

Xiowest 

ATentffe 

Belena— 

UlKhest 

1.1  w.  St.  

Averxge.  .. 
Newport — 

UlKhest 

Lowest 

Avemge.  .... 
rnrl  SmtOt- 

UIKhest 

Lowest 

Averiuco 

TK.N.NESSEK. 

HlKhest.. . 
Lowest..  . 
Avcnige... 
Utmphin.— 
HlKhest.. . 

Lo'.TCSt  ..  . 

Average.. . 
AahwtHHi. — 

HiKhext... 

Lowest 

Av.irage  . 
Austin  — 

Uluhest  .. 

Lowest 

Average .. 

TEXAS. 

CaJveston.-^ 

Highest. .. 

Jx>west . . . 

Average... 
IwHonow.— 

Highest. .. 

Lowest . .. 

Average... 
Pal  tUnr.— 

Highest.. . 

Lowest .  . . 

Average... 
Ntw  L^lm.— 

Uivhost... 

Lowest 

Average.. 
Fort  HUM— 

Highest... 

Lowest  ... 

Avernge  .. 
(^rbunif.— 

Highest... 

Lowest 

Average... 
ClarlavuU— 

Highest... 

Lowest. 

Average.. 
Austin— 

Highest... 

Lowest  .. 

Avenwe.. 


I88«.  1883.  IIM. 


iv.'rn   una 


1010 
710 
838 

1090 
(lel'O 

CO-O 
04-0 

«00 


01-8 

HOC 
7H1 


^    AtlTtUt. 

imt.  laaa.  lass. 


»7- 
nirs 

7»-4 


U3-8 
HUB 
ttO'l 

QB-O 
70-0 
88'U 

ea-0 

08-0 
78-0 

80-0 
M-0 
78-0 


04-7    04-1 

71-4  74J 

83-3  (UB 

1040  10«-0 

71!5  710 

80-2  ttS-S 

87-6  92-0 

«r7  «»0 

83-8  8S'd 


86-0 
SX'O 

8ru 

1W7 
70-» 

te-o 

70-0 
81!-0 

09-0 
72-0 
83-0 


l«-0 
88-0 
82-0 

1000 
80-0 
elo 

080 

ev-0 

81'& 

05-0 
750 
80-0 

104'S 
dSt 
81-S 


DUB 

i'3-S 
781 

Ofl-5 

70-( 
81-8 


loro 

81-0 
840 

98-8 
87-8 
81-8 

llrl-0 
8D-0 
78-0 


94-0 

iBO 
bO-0 


98'B:  I»'» 
88-8  «H'0 
780    78-7 


88-0 
8S-0 
79-3 

fS-O 
80-0 
78-0 

tfl'O 
88-0 
74-7 


SA'O 
84-0 
77-0 

00-0 
810 

780 

030 
81-0 
77-0 


99-0    03-4 

09-8  ae-a 

80'Si  89-3 


M'8 

nS'O 

SOS 

00-4 
88-0 
89-0 

100-0 
88-0 
811-9 


I8!>4.|ia8a  tasa 


098 

n7-o 

780 

98-0 
70-8 
79-4 

87-0 
TOO 
77-0 


oro  »n-n 

MO    B'lO 

7U0  r->o 


9S«  87-0 

89-0  oro 

780  iro 


880 
880 
78-0 


99-5 
78-9 
83-3 


100-0  104-0  109-0 
64-0  M-O'  83-H 
79-7    810    81-8 


90-1 
87  0 
81-3 


94-0  98-0 
BOO  580 
80-0    77  0 


98-0 
78-0 
88-3 


101-0 
000 
840 

86-0 
850 
M-3 

1090 
70-0 
82-0 


07-0 
600 
83-0 

99-0 
80-0 
78-0 

1W5-7 
584 
7fi-2 


94-0 
810 

77-0 


990  92-0  103-0  800 
560  500'  5-i-O  60-0 
bO-5    700    750    74-5 


980 
830 
78-1 

99-0 
89-0 
75-0 


94-0 
89-0 
78-0 


07-5 
89-5 
79-9 

99-0 
80-0 
77-0 

89-0 
030 

88-5 


99-0 
80-0 
76-0 


OS-fl 
61-1 
7B-6 

»7-(i 
64-0 
81)' 


010  94-0 
050  84-0 
7»-8    78-8 


!)50 
680 
77-8 


94-S 

760 

85-a 

OSO 

7« 

83-5 

989 
08-4 
b3  4 

lOO-O 
71-5 
848 

99-1 
61-8 
791) 

98-0 
79-0 
811 

91-0 
760 
86-7 

101-5 
770 

88'ti 


930 
580 

7r3 


04-0 
740 
83-8 

95- 1 
73-7 
89-5 

97-5 
71-0 
81-6 

101-5 
62  0 
890 

96  0 
51-0 
76-1 


91-9 
56-8 
7B-0 


V-4-S 
6«-5 
75-4 


030;  07-< 
600,  63-( 
77-5    77-f- 


92-0 
C6-0 
76-3 


880 
500 
7S-5 


880  930 
56-UI  660 
76-0    73-6 


910 

710 
82-0 

91-; 

7S0 
83-. 

980 
63-0 
79-6 

030 
700 
89-0 

9S-0 
690 
73-5 


93-0 
70-6 
83-8 


91-S 
51-7 
74-1 

040 
III  5 
76-K 

930 
B.V0 

77-0 


91-0 
78-8 
80-5 

970 
850 
78-9 


04-4 
81-1 
78-3 

880 
57-0 
1«-8 


01 'S, 
78-0 


99-8 
70-9 
8tr9 

97-3 
88-0 
80-9 

03-0 
89-7 
81-3 


99-0  97-0 

61-0  SS-0 

80-0  86-0 

95-0  8:16 

67-0  89  6 

78-4  78-5 


88-0 
890 
720 


03-( 
81-C 
78-t 

74-0 
82i) 


80-0  99-0 

59-0  80-0 

76-0  78-0 

P2-0  95-0 

540  59-0 

79-3  75-3 


91-0 
59-0 

7ro 

90-0 
700 

800 

9a-9 
68)- 
77-8 


(«-7 
800 
7o-6 

1190 
610 
766 

S80 
020 

77-S 


92  0  880 
8>-0  60-0 
73-8    79  2 


Ki'O 
750 
WO 


OB-SI  96-0 
7-^0  79-4 
81-9    8S-6 


97-9 
82-n 
80-1 


97-0 
850 
81-1 


100-0  103-0 
685  660 
89-6    83-5 


lOO-R 
5»-f 
73-1. 

98-0 
560 
85-3 

lOl-O 
860 
80-4^ 

98-0l 
70-51 
81-8' 


850 
58-0 
74-5 


?l-2 
51-5 
74-3 

84-0 
010 
76  0 

99-0 
5-<!0 
72-0 


91-5 
BTO 
T7-9 

95-0 
84-0 
76-1 

vav 

Blt-O 
73-0 


90-5 
83-0 
79-4 

99-0 
48-8 
74-5 

90-0 
79-0 
78-8 


1010 
600 
75-0 

95-2 
M-3 
730 

100-0 
59-0 
8001 


90-3 

69'N 
74  U 

94-0 
B4-0 
76-7 

88-0 
88-0 
79-B 


Octohfi: 

taM.ll88S.{l88a. 


Wl     O.VO;   86- 1 
400,    4:i:ii    4U-A 

7iol  71  kI  iiuU 


98-4 
43-7 
72-9 

91-5 
38-11 
89-8 


91-0  870 

46-3  ^'I4 

78-8  714 

94-0  85-0 

140  71-0 

70-01  88-8 


85-0  89-0  01-0 
51 -0  89-0  40-0 
74-0    81-0    69-2 


89-0 
Bis-0 
71-8 


94-0 
85-0 
89-8 


88-0 
480 
67-8 


90-.1  805 
41-6  4H'5 
87-91  61-6 


89  6  90  0  88-7  R.V0 
80-01  4»-o;  49-8!  5i)-5 
76  81  74-4J  75-4    73.3 


93-0 
61-0 
73-5 


93-0 
58-0 
750 


99-71  850 
42-5  12-0 
880    70-8 


83-4 

4S-7 
79-B 


99-3  03-7 
530  ii»-9 
740    68-3 


84-0 
500 
70-0 


93-0  89-0 

50-0  500 

70-0  710 

91-ol  88-1' 

32-0;  44  C 

77-8  680 


90-2 
50-a 
6^-9 

92-0 

5;-o 

70-2 

91-( 
50-G 
10-J 


92-0  910 
540  60-0 
WB    70-9 


90-0    005 

70-0    74-U 
81-4    83-3 


48-4 
70-8 

88-0 
5U-0 
70-8 

BO-0 
400 
72-0 

88-0 
440 
70  9 


920 
42-0 
70-0 

88-0 
BBO 
78-9 


88-0 
37-0 
83-0 


90-0 
88-0 
77-5 


80-0 
47-0 
69-9 


as-0 

46-0 
700 


93-4  88  3 
43-«  47-5 
71-3    08  5 


08-0 
48-0 
780 


820 
40-0 
840 


90-0 
8S-0 
70-0 

90-0 
40-0 
63-0 

04-6 
39-0 
64-3 


90-0    8.10 

.J4-0I   4f.-0 
67-0    000 


80-0  flo-fi  WO 
H20|  31-0  31-0 
03-0    68-0    630 


81-8 
3»-2 
6J9 

89  0 
860 
66-3 

94-0 
980 
86-8 

940 
80-0 
85- 


90-0  87  0  8.-2 
6a-3  61  0'  57-3 
79-4    78-3    74-8 


96-0!  903  90-0 
71  0  6»-<|  61-9 
815    81  0]  7o-9 


91-0 
64-0 
7r7 

980 
66-0 
77-0 

97-0 
480 
70-5 


930 
81-4 


87-0 
(-4-0 
79-9 

95-0 
460 
79-9 

860 
880 
81-1 


91-0 
71-9 

82'5l 


S90!  96-0 

63-01  54-0 

78  2;  74-0 

80-0 '  89-1 

5-.J-5  48-1 


83-7  83-8 

44-6  429 

6.U  60-5 

83-o|  88-3 

440  4B-0 

631!  CG-8 

81-0  84-0 

300  130 

67-0  68-0 

88-0  060 

41-0  41-0 

05-9  66-3 


870  85-0 
54-5  6O-0 
76-8    75-2 


89-8 
5  -8 
76-8 


95-5 
48-0 
74-8,  7-^9    88-81  890 


91-0 
41-0 


95-5  9V0 
600  53-0 
76-4    76-8 


91-0 
40-0 
86-5 


40-0 
66-1 


87-4 
55-2 
75- U 

660 
480 
68-8 


89-6  94-0  92-0 
49-5  4V0;  48-0 
69-8    72-3    7-^-8 


87-0 
S8-6 
69-4 

89-0 
41-0 
85-7 

80-0 
48-0 

6;-8 

88-5 
49-3 
800 


86-0 
27-5 
55-9! 


*  nctues  prior  to  8ept«mber,  1884,  ar«  for  Greene  Sprlnga. 

The  following  remarks  accompany  the  month's  weathef 
reports  for  October,  1884  : 

Wilminufou,  X.  C— Rnln  necdcil ;  cisterns  drying  up.  Light  frost  on 
2.MI1 ;  killing  frosts  24tU  aii.i  2tilh. 

Weldim,  N.  C— Cotton  crop  coming  in  very  short. 

Charlotte,  ff.  C— First  frost  October  I61I1. 

iliddlc  Cape  Fear,  JV.  C— We  hail  the  lirst  froOT  on  the  IBth,  and  the 
first  l>-e  on  the  2.'^lh. 

Spartanburg.  S.  C— This  month  has  been  marked  by  unusual  drought. 
First  float  on  tlio  16th,  and  ice  uu  tlic  V!4tli. 

Columbia.  S.  C— Three  frosis,  but  very  little  damage  done  to  crops. 
We  nr«  fiufl'eriiig  for  rain. 

Stalelury.  S.  O  —Frosis  A.  M.  of  the  24th  and  2.^th.  liglit  on  hill-tops, 
but  ou  till-  low  sr.iuniis  the  tender  shoots  of  cotton  were  killed.  In  some 
placi'8.  under  favoiable  circumstances,  li  e  is  reporte<t  to  have  formed. 

Atlanta.  Oa.— Drought  of  seveuty-ihree  days  ei.ded  on  the  22d.  Ught 
frost  on  the  21th— first  of  tlic  season. 

^raruiaA.  Oa.— Light  frosts  on  the  17th  and  25th. 


iill  .Nu\ 


■.-.  fla.— Cotton  ptoklnK  la  itboat  aomplet4Ml  In  tbl<  smtlnn.  m4 
"III  have  alremdy  turned  oattle  In  tbclr  d«l<U ;  wlllbcfloUlMd 

Jfnron  «rt.-The  weather  belBH  so  drr  has  enabletl  pUnter*  to  mt» 
llipcn.p  In  t'.i.i.l  coniHIon.  The  oiittiirn  In  this  si-i Hon  will  he  about 
■'<|iiiil  1      I  think  fully  two  ihlriN  hii.<  lM.,.ri  i;,,i||,.rril. 

f^'i  •■  liuvo  liad  una  ruin   itiol   two  nllvlii  shiiwnni  iloo* 

'^'IK"  i<  marly  galliered,  not  niiirn  than  oil.,  tenth  rem»lnlD« 

to  lie  plckiil.  .Sol  more  Ihim  two  thirds  of  a  crop  will  lie  gathen-d  The 
shortness  has  been  the  result  of  unraTorable  weather  In  jiine  nnii  July 
I'.xcMsslvn  ruins  and  low  teiii|ierature,  and  then  oxtrewrly  but  and  drr 
weather,  for  the  Inst  three  month'. 

AnilerionrilU,,  f/a. -Drought  continues,  and  Is  prnrlne  very  Inlurloaa 
to  aiirlculturo.  No  plowing  Is  possible.  The  bulk  of  the  onttun  Is  In 
market,  or  ready  fur  •hipwent,  and  1*  oonsldored  about  halt  of  an  aver- 
a^'c  crop. 

ilatlttnn,  F/a.— Month  very  dry. 

Tutealoo$a.  Afti.-Fioston  tbe  vad—flrstoftbe  season. 

Aubmni.  i4/«.-The  drooght  Is  practically  still  unbroken.  The  weather 
u-ns  cold  enonxh  for  frost  on  the  Ibtb,  but  tlietvwaa  uotenoigb  ninU- 
tnreln  the^roniidoralrtopriHliico  it.  On  the  24th  there  was  another 
iiiu-niptat  frost,  and  alsbongh  the  tbenuuiueler  fell  to  3}  only  tender 
jilunts  were  iii,|iired. 

Urand  Cottau,  Xo.— Cotton  yields  a  good  average  crop  -.  much  of  It  la 
s'.llt  In  the  ticld. 

areentilte,  Mlu.-Vnry  dry  weatber  prcTsiled  the  entire  month. 

llrookliaren,  J/i«».— Frost  on  tlie  2ad.    Crops  all  gathertd. 

MomU  /</</,  Art;.— A  very  dry  month. 

Helena,  >ti-*.— There  was  only  a  light  rain  on  one  day  of  O-IO  until 
nni-lngthe  last  wick,  and  the  wciitlti^r  was  extra  good  for  gathering 
ci^ops.  Many  report  their  crops  over  half  out  ami  some  two  thirds. 
Tlure  Is  little  or  no  top  crop  and  many  persons  say  there  will  lie  nn  more 
lottoM  to  pi.  k  off  the  land  gone  over  after  the  present  picking.  The 
frost  klllcii  ilic  leaves  but  did  not  Injure  the  un-opeLCd  bolls.  Weather 
clear  and  )ileu>niit  now. 

Fort  Smith,  Aik.  -  Light  frost  on  Iho  21th.  and  heavy  frost  nn  the  28th. 

Memphis,  T-  mi.— Heavy  killing  frost,  first  of  the  season,  Oct.  21th. 

.il«Ai<-ooi/,  renii. -Cotton  crop  short  by  at  least  one  fuurth.  The 
drought  continued  SO  days. 

.^luftn.  reno. —First  frost  on  the  1 0th,  and  killing  frost  on  the  24th. 

C'/cfciirne.  Tfj-.- Altogether  this  month  has  been  delightful.  The  lata 
rains  have  put  the  ground  In  flne  condition  for  sowing  grain  and  the 
farmers  are  busy  planting.  No  frost  yci,  but  the  cotion  has  ceased  to 
miiko  any  longer,  and  th)  crop  is  gathered,  but  the  sUlk  is  stUI  corered 
with  green  folinge. 

ClarkniUe,  ?'«.— Light  frosts  on  the  23d,  2ith  and  23th. 

European  Cotton  Consumption  for  October.— We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures  for 
October,  the  first  month  of  the  new  cotton  season.  We  have 
also  received  the  revised  totals  for  last  year,  and  give  them 
for  comparison.  The  spiimers  takings  in  actual  bales  and 
pounds  have  been  as  follows. 


In  October. 


For  1884. 

Takings  by  spinners. .  .bales 
Average  wci.?ht  of  bales.... 
Takings  in  pounds 


For  1883. 

ratings  by  spinners . . .  bales 
Average  weight  of  bslus 


Ch'eal  Britain.     Oontinent. 


370,000 

442 

163,340,000 


353,000 
421 


Takings  In  pounds  I     148.KI3,0OO 


226,000 

413 

93,338,000 


191,000 

417 

70.fi47.00i 


Toua. 


596,000 

431 

256,878,000 


544,000 

419-1 

228,2«0.0OO 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  442  pounds  per  bale  in  October  this  season, 
against  421  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  413  pounds,  against  417  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
431  pounds  per  bale,  against  419-4  pounds  last  season.  Our 
dispatch  also  gives  the  fuU  movement  for  this  year  and  last 
year  in  bales  of  400  pounds  each. 


7n  October. 


For  1884. 
Spinners'  stock  October  1. 
Takings  In  October 

Total  supply 

Consumption 


Siinners'  stock  Nov.  1. 


For  1883. 

Spinners'  stock  October  1 . 
Takings  in  October 

Totalsupply 

Consumption 


Spinners'  stock  Nov.  1 . 


Great  Britain.      Conliiienl. 


89.000 
409,0i;0 


138.000 


124.000 
372.000 


1S?,000 
233,C00 


55,000 


496,000 
360.COO 

ise.ooo 


40',f00 

199,000 


600,000 
330,000 

270,000 


Total. 


241,000 
042,000 


193,000 


5'.25,O0O 
671.000 

1,096,000 
690,000 


406,000 


The  foregoing  indicates  that  spinnera'  stocks  are  now  193,000 
bales,  against  400,000  bales  last  year. 

The  cable  also  adds  that  the  consumption  of  Great  Britain 
was  in  October  72,000  bales  per  week,  against  72,000  bales  in 
October,  1883,  and  that  the  Continental  consumption  was 
CO, 000  bales  per  week,  against  66,000  bales  for  the  same  month 
a  year  ago,  thus  making  the  present  consumption  133,000  bales 
for  all  Europe.  It  will  be  remembered  that  in  his  annual 
circular  Mr.  Ellison  gave  last  year's  average  at  70,500  for  Great 
Britain  and  65,000  for  the  Continent,  or  135,500  bales  for  tha 
wliole  of  Europe. 

New  York  CorroN  Exchanob— By-laws.— The  proposed 

amendment,  referred  to  on  November  8,  to  reduce  fluctua- 

ions  in  the  price  of  print  cloths  to  1-100  of  a  cent,  has  sines 
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been  carried  by  80  votes  in  favor,  to  10  votes  against,  the 
•change. 

The  amendment  relative  to  the  intention  to  transfer  mem- 
berships has  also  been  carried,  the  ayes  numbering  73  and  the 
nays  25. 

The  clnnge  in  rule  7,  relative  to  transferable  notices  of 
delivery,  was  made  by  simply  amending  the  rule,  and  as  such 
it  did  not  require  the  assent  of  the  members  of  the  Exchange, 
but  took  effect  at  once.  The  new  terms  have  caused  much 
dissatisfaction,  and  a  petition  for  reconsideration  has  been 
numerously  signed  and  laid  before  the  Board  of  Managers. 
It  is  understood  that  a  motion  to  reconsider  was  lost;  but  the 
Board,  in  answer  to  a  second  petition  to  order  a  meeting  for 
discussing  the  matter,  has  named  Saturday,  November  23,  for 
•that  purpose. 

Jute  Butts,  Bagging,  &c.— The  market  for  bagging  has 
not  shown  any  gr.  at  activity  since  our  last,  and  the  demand 
Las  been  of  a  jobbing  character,  few  iuquiries  for  large  par- 
■cels  being  reported.  A  fair  amount  of  stock  is  being  worked 
•off,  however,  and  prices  continue  steady  at  8^<^c.  for  IJ^  lbs., 
«3^c.  for  1^  lbs.,  lOo.  for  2  lbs.  and  10,^4'c.  for  s'tandard  grades, 
•though  on  a  quantity  a  shade  better  can  be  done.  Butts  are 
«teady  in  price,  and  a  few  thousand  bales  have  been  taken  and 
•orders  are  in  hand  for  further,  lots.  Paiier  grades  are  still 
<|uoted  at  l}^(it)2c.  for  spot  parcels,  while  for  bagging  qualities 
■fiellers  name  3M@  2y^c.,  but  we  hear  that  a  shade  less  has  bsen 
accepted. 

CoMPAKATivE  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  during 
September,  188-1,  and  previous  years,  has  been  as  follows. 


MOHthiy 
Beeeipls. 


315,44.5 

i,oao,385 


■eept'iiil)') 
Outober. . 

Total  j-oai  1.433  830 

Feic'tage  of  tot.  port 

receipts  Oct.  31... 


Fear  Beginning  September  X. 


1S31 


1^83 


313,81- 
1,046,09£ 


l,339,9Ci 


23  66 


1882. 


320,05f 
980,5SJ 


18S1. 


429,77: 
853,19.' 


1,307,2JjO  1,252,072 
21  72    !      27 18 


1880. 


458,47= 
968,3  i^ 


1,426  796 
24-29 


1879. 

333,G43 
888,493 


1,222  135 
2443 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  tliis  year  were  4.5,923  bales  mor-j  than  in  1883  and 
138,590  bales  more  than  at  the  same  time  in  1882.  By  ad<ling 
to  tlie  above  totals  to  October  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


Tot.Oc.3l 
Nov.  1.... 

"    2.... 

*•    3.... 

"     4... 

"    5.... 

"    6.... 

"    7.... 

■"     8..., 

"    9.... 

"  10.... 

-"  11.... 

'    12... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

«  17.... 

♦'  18.... 

•*  19..:. 

-"  30.... 

♦'  21.... 


1884, 


,43,5,830 
31,747 

8, 
59,11P 
40,493 
34,&6- 
34,59S; 
56,307 
29,523 

S. 
44,C91 
41,077 
34,936 
50,210 
67,765 
29,897 

8, 
51,482 
38,643 
31.601 
41,333 
65,818 


1S83. 


1,389,901 
32.374 
43,629 
37,21b 

8. 
61,341 
38  55; 
34,133 
32,773 
63,378 
33,266 

8. 
57,25S 
30,801 
31,943 
31,427 
57,331 
5S,558 

S. 
49,733 
31,026 
27,893 


1832. 


1,307,210 
36,792 
38,060 
41,574 
38,904 

d. 
49,216 
42,473 
37.582 
36,297 
57,777 
38,651 

8, 
52,090 
33,5C6 
3:.;,  173 
47,217 
55,453 
33,822 

8, 
46,630 
38.19S 


Total 2,220,739  2,11 2,80  ^2,066,721 

Percenta^o  of  total  I 

port  rec'pts  Nov.  211        43is'        34  33 


1831. 

,282,972 
29,10) 
27,151 
35,983 
48,836 
31,603 

8. 
46,365 
31,304 
40,389 
33,590 
47,06i) 
29,13(1 

8. 
30  74^ 
33,669 
41.241 
25,136 
63,53j 
30,309 

8. 
60,435 


1,981,572 


41  93 


1880. 


1,426,796 
40,514 
37,897 
33,538 
41.655 
55,064 
29,924 

8. 
40.193 
35,812 
319C6 
26,138 
51,779 
33.151 

8. 
4986: 
41,337 
31.533 
34,094 
01, un 
28.33': 

8. 


1879. 


222,135 
30,701 

8. 
46,110 
33,310 
30,9  12 
29,6^2 
49,319 
28,.!.62 

8. 
46,f584 
'  32,349 
32,278 
36.503 
43,140 
33,6J1 

8. 
33.465 
39,097 
27.553 
26,113 
51,219 


2,142,859  1,885,846 


36-1% 


37-70 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  07,9.)-i  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1883  and  151,038  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883,  "We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  November  31  in  each  of  tlie  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
?nU*f^  the  past  week,  as  per  latest  mail  returns,  have  reached 
196,610  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
axe  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkoniole  last  Friday.  With  regard  to  New  York  we 
mclnde  the  manifests  of  all  vessels  cleared  up  to  Thursdav 
night  of  this  week.  ■' 

»EW  YoRK-To    Liverpool,    per    steamers   Ai-lzooa,   320  ^"'"^  *"'"■ 
Britniiiiii-,  316....Pa.scal,  1,100  ...Republic,  1,080       via- 

ona.  200 ^Q^i 

To  llull,  per  hteaiiK-i-  Cialil- o,  H.SOJ!  .'. -iWi 

To  Havre,  prr  stcame  8  Cassliis,  l,;!14....N,V,naudieV2,02"i     j':i35 
loBreuieu,  per  B'.cuiueisUoiiau,  023. ...Eider,  925  1543 


To  Hamburg,  per   steamer-s   Australia,   1,151. ...Moravia, 

1.293 2  144 

To  Amsterdam,  per  steamer  Edam,  117 447 

To  Antwerp,  per  steamer  Bliyuland,  8.30 goO 

New  Orleans— To  Liverpool,  per  steamers  Dalton,  4,210 

Giiillermo,  4,200 Inveutor,  3, 800..., Leonora,  6, 150  '" 

^avar^o,  7,400 25  760 

To  Havre,  per  steamers  Paris,  8,<.i91 Keca',  6.832       tier  ' 

fliil>  Scotia,  3.530 .....     .  •■-■*""  ^g  ,;. 

To  Kouen,  i)cr  steamer  CliaufH-Uor,  050 '..    050 

To  Hremon,  per  steamer.s  Cella,  5.567 Dimar,  4,000     '     '  9  567 

To  Hamburjt,  per  Pteamer  Kclarwieder,  6,200 e'200 

To  Sibastopol,  per  steamer  .Sportsman,  3,370 ."  5,370 

To  Barcelona,  vier  steamer  Gleuratli,  4,183 '  4  185 

Mobile— To  Liverpool,  per  bark  Anina,816 's\.6 

Charli:ston— 1  o  Liverpool,  per  steamer  J.  l\l.  Lockwood,  4,il.5 

Upland  aud  89  Sea   Island per  b,.rli8  Mai-.v  Graham 

2,100  Upland. ...Syriiiga,  2.023  Upland.... Veritas,  1,150 

Upmnd  aud  80  .Sea  Island p  689 

To  Havre,  per  barks  Abel,  1,00'2 Anna  Tliormanu,  1,-250  2'.312 

To  Gothenburg,  per  bark  Hil  hi,  1.100 1  100 

To  Sebaslopoi,  per  steamei- Huntsman.  5,600 '     "  s'eoo 

To  Barce'.oua,  per  bark  Resuelta,  2,030 2*050 

Savannah— To  Havre,  per  steadier  Eiver  Uttrlck,  3,775             ' '  3*775 
ToHremeu,  per  steamers  Southwold,  4,813. ...Tynemouth, 

5,733 JO  .54 (. 

To  Roval,  per  steamer  .Standard,  4, SOO 4*300 

To  Sintandar,  per  brig  Seliua  Sta^iford,  1,100 '.""  ),'l00 

Gai-veston— To  Liverpool,  iier  steauii  r  Fern  Holme,  0,159.  0  169 

To  I  remen,  p  r  steamers  Black  Watc:),  3,631 Edmouslev. 

3,707.. ..Ohio,  3.803 ...  n  te4 

To  Christiana,  per  bark  Kong  Oarl,  1,368 1*368 

To  Genoa,  per  \i;\v\  Embla,  1.3'  0 1*300 

To  Vera  Cruz,  per  steamer  Harlan,  1,335 "  1*355 

Wilmington— To  Am.sterdam,  per  bark  Kallisto,  1,734 '.'.'.  1,'754 

NoBFOLK— To  Liverpool,  persieamer  Kssex,  7,0S8 per  sliips 

Senator,  5,315.. ..William  Law,  6,336 18,799 

To  Genua,  per  bark  Heimieh  vou  Hchroorter,  2,132  ..  •>  132 

West  Point— To  Livornool,  per  ship  Williflmiue,  3,310...         '  3,310 
Baltimorh— To   Liveroool,    per   steamers   Caspian,    1,600 

Mcntm ire,  4,424 6  024 


To  IIa%Te,  per  steamer  CaS'le  Craig,  3,030 

To  Hrtni'-n,  per  fcteamer  Saiicr,  1,72? '      1723 

Boston— To  Liverpool,  per  steamers  Borderer,  3,281 Istriau, 

1,305. ...Norseman,  2,195 

To  Yarmouth,  N.  S  ,  per  steamer  Dominion,  1     

Phil-VUEI.i'uia- To  Liveipiiol,  per  steamei s  BrilisliCrowu,  2,029 

Lord  Gough,  1,8 JO, 3,959 

Total.' ~' 

The  particulars  of  those  shipments,  arranged 
form,  are  as  follows:  « 

Aiiis\htm,  Uev'il, 
Aiit-   Oof/leu- 
Havre  Bremen  tm-p  <t  burn  <* 
and    it  llam-  Chi  is  Seias- 
ITnU.  Rouen,   burfj.     tiana.  topoL 

3,jOJ     3  333     3,992     1,-J'J7     

19,203  15.7ti7    5,370 


New  York. 
N,  Orleaus. 

Mobile 

Uliarleston. 
Bavannali,. 
Galvesi  on  . 


Lirer- 
3.  ."31 

2f,7n0 

816 

9,689 


3,0  0 


0,781 
1 


196,610 

in  our  usual 

Jirirce- 

iona 

ad 
'San'un- 

tler. 


6,159 


.    2..31'2     

.    3,775  10^4  i    

ll.ltil    1.303 

Wilmington     1,754 

Norfolk....    l!'.799    

West  Point     3,310    

Boiiton 6,781     

Baltimore..      6,024    3,050    1,723     

Philadelp'a     3,839    


6,70i| 
4,.30» 


4,135    7 

•JioKo 

1,100 


Total. 
13.958 

0.3S5 

816 

20,751 

19,721 

21,346 

1,754 
20.931 

3,310 

6,782 

10,71)7 

3,859 

Total..    85.023    3.503  31,675  43,192    4,419  16,370    7.635  196,610 
Included  in  the  above  totals  are  from  Galveatou  to  Gen  a,  1,300  bales 
and  to  Vera  Cruz,   1,3'5  bales;    t'r.im  Norfolk  to  Genoa,  2, H2  bales; 
from  IJostun  to  Yarmouth,  N.  S.,  1  bale. 

Below  we  add  tlie  cleai-ances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Liverpool—Nov.  14— B.ark  North  Star,  2,183 Nov. 

Ij-Sceamer  Sirocco,  5,427 Nov.  17— Steamer  Acacia,  4,194 

Nov,  19    Steamer  Daehess,  4.126, 
For  Havre— Nov.  14— Bark  Saphir,  1,510. 
For  Bremen— Nov,  15— Steaim-r  Kuarwater,  4,858. 
New  Okleans- For  Liverpool -Nov.  15— Steamers  Niceto,  5,500;  Pro- 
fessor, 6,027;  Rod  Sea,  8.317. ...Nov.  17—Steamers  Hugo,  5,725; 

Yuiatau,  6,^9j Nov.  18— Ship  Annie  Goudey,  3.6«2. 

For  Havrj— Nov.  1 1— Steamer  Alexander  Bixlo,  4,381 Nov.  20 — 

Bark  Bertha.  4,018. 
For  Bremen- Nov.  11— Steamer  Vieeroj',  5,810, 
For  Hamburg— Nov.  17— Steamer  Kemcmbrauce,  968. 
Mobile -For  Liverpool— Nov.  19    Bark  Palermo,  2, 179. 
Savannah- For  Liverpool— Nov.  13-Steame;s  Finsbury,  4,939;  North 
Durham,  3,210;  St.  Bernliard,  5,843. 
For  Havre— Nov.  19- Steamer  River  Avon,  2,61P, 
For  Ri'val— Nov.  15— Steamer  Kipou  City,  5, 433... Nov,  18— Steamer 

Biinkbarii,  4,930, 
For  Gothenburg— Nov,  15- Steamer  Richmond,  3,200. 
For  Barcelona— Nov,  17— Steamer  Blagdou,  5,402. 
For  Oiiorto  -Nov.  13    Bark  Lydia,  100. 
For  Genoa- Nov.  17— Bark  Alphonse  et  Marie  No.  2,  1,900. 

ForTricote — Nov.  18-Bark  Argentina, . 

CUAKLESTO.N— For  Liverpool- Nov,   17- Bark    Eoycroft,  3,741 Nov. 

If-  — Bark  Sagoua,  2,<J40. 
For  Havre— Nov.  17- Bark  Svttendi  Mai,  1,500, 
For  Bremen— Nov,  1 9— Steaiiier  Orsino,  3,295. 
ForSebastopol— Nov.  11 — Steamer  Calrusmuir,  5,201. 
For  B  irceiona— Nov.  18— Bark  .fosetiua,  1..380, 
WiLMiNuTON— For  Liverpool— Nov.  13— Baik  Hoslia,  2,078. 

For  Bremen— Nov.  17— Bark  NordeiLslyold,  l,<i3K. 
NOHPoi.K— For  Liveroool— Nov.  18 -Barks  Richard  Hutchinson,  2,832; 

S.  J.  Bogart,  2,944 Nov.   l9-8teamor  Aecomac,  7,142 Nov. 

20— Bark  Verimica,  4,213, 
Newpuut  NE«s-For  Liverpool— N.v,   15— Sleamer  Trant   Gwynant, 

4,684. 
Boston— For  Liverpool— Nov.  14- Steamer  Cephalonia,  414. 
Baltimoue— For  Liverpool— Nov.  17— Steamer  Baltimore,  1,860, 
PHiLADELriiiA— For  Liverpool— Nov.  19— Steamer  British  Prince,  1,180. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

KuonoifA.  steamer  (Br.),  at  New  Orleans,  loading  for  Liverpool,  took 
lire  on  the  12th  inst.,  and  the  fire  was  extinguished  by  4  P,  M. 
1,292  bales  of  coitim  had  been  taken  out  of  the  ateamer  up  to  tho 
15th,  of  which  about  662  bales  were  burnt  and  wet.  Other  cotton 
is  being  distharged  to  gel  at  liulk  corn  in  lower  hold. 

Frank  Stafford,  bark  (Br),  loading  at  Charleston,  for  Liverpool.  A 
lire  occurred  afternoon  of  November  15  In  the  cotton  on  board 
bark  Frank  Stallord.  Between  300  and  4O0  bales  badly  burned, 
aud  about  600  damaged  by  water;  cotton  injured,  vessel  uninsured. 
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Cotton  frelt(btB  the  past  week  have  been  aa  foUowii: 
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LivKRi'OOL.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stockB,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  tlic  week lisileH. 

Of  Willi  h  i'X|iorter8  took 

Of  whirU  spvi-uhitors  look . . 

Sales  Auiericrtu 

Aotiiiil  oxiiort 

Forwarded 

Total  Btoek— Estimated 

Of  wlilc'li  American— Eetim'd 
Total  iinjHirt  of  the  week 

Of  which  American 

Amount  iilUiui 

Of  which  American 


Oet.  31. 

Xov.  7. 

6S.000 

71.00( 

7,000 

7,00f 

1.000 

1,000 

51,000 

49.000 

9.000 

12.000 

20,000 

2<i,000 

465,000 

437,000 

258,000 

226,000 

64.000 

71.000 

7H,000 

44,000 

171.000 

215,000 

159,000 

196,000 

Kov.  14 

70,000 

8,000 

S.ooi; 

47,000 

9,000 

28,000 

444.000 

24O,00(' 

103,00t 

fe9,0OC 

2l!),00C 

201.000 


-Vot.  21. 


C3.000 
7.000 
5.000 
37,000 
13,000 
4 1 .000 

4'.;),oo<) 

22(*,000 

81,000 

68.000 

278,000 

257,100 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  21,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spol. 


rkpt,  ( 
Or.M.J 


Ha 

12:30 

Mid.  Upl'ds 
Mid.  Orl'ns. 
Sales    .  .. 
Spec.diexp. 


Market, 
12:301 

Market, 
5  p.  M. 


Ul  CB. 

■kct,  ) 

)f.5l.5 


Saturday 


Steadj. 

Miie 
5 'a 
S.OUO 
1,000 


Honday. 


Quiet. 

5n.« 
5^8 
10,0u« 
1,000 


steady  at  Steady  at 
l-«4  de-      1-M  de- 
cline, cllae. 

Steady.       Steady. 


Tuetday. 


Harden'g. 
5% 

515jg 

lO.OOo 
1,000 


steady  at 
3-t!4  de- 
cline. 

Steady. 


Wtdnet. 


Firm. 

5% 
5i5ie 
13.00i> 
2,000 


F  rm  at 

2-64  Kd- 
vance. 

Steady. 


Thurtd'y 


Finn. 

12,000 
2,000 


Ej»sy  at 

3-04  JO- 

cline. 

Steady. 


ynday 


Firm. 

516h 

12,000 

2,000 


Oulet  at 
2-04  ud- 
vauce. 

Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverjjooi  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basts  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

EP"  r/ie  prices  are  given  in  pence  and  QUhs,  thus:  5  62  mtana 
5  62-04(/,,  unit  0  03  means  6  3-Glrf. 


Sat.    Not.  IS. 

Man.,  Nov. 

ir. 

Ta 

es.,  Nov.  1 

Optn 

BiQh 

Low. 

Clot. 

Open 

Sigh 
d. 

Um. 

Clot, 
d. 

Open 
d. 

Hifih 

Low, 
d. 

<t. 

d. 

It. 

d. 

d. 

d. 

d. 

November.. 

541 

511 

5  41 

6  41 

5  40 

5  42 

5  40 

5  42 

5  49 

5  40 

6  45 

BOT.-Doo.. 

3  41 

S4l 

5  41 

541 

5  40 

5  42 

5  40 

5  42 

5  13 

5  46 

5  45 

Dec- Ian.... 

Si2 

5  48 

5  42 

5  42 

5  42 

544 

6  42 

6  44 

5  47 

sn 

3  46 

Jan.-Feb.... 

548 

5  4« 

5  4« 

5  4tS 

5  45 

5  47 

5  45 

5  47 

5  50 

5  y> 

510 

Feb.-Maroh. 

5  4» 

5  4l< 

5  4U 

6  4U 

5  48 

5  50 

6  48 

5  50 

5S4 

5  51 

553 

March-Apr. 

S5S 

5  53 

5  53 

5  53 

512 

5  55 

5  63 

5  65 

6  58 

5  51 

5  57 

AprU-May .. 

5  87 

557 

5  57 

5  57 

655 

S59 

5  55 

6  69 

5  62 

5«3 

5  61 

May-fune.. 

5B1 

5  61 

5B1 

5  61 

5  5» 

5  62 

6  5» 

5  62 

6  01 

601 

600 

Jane-July.. 

6  00 

eoo 

BOO 

6  0O 

6  63 

6  02 

5(r3 

6  02 

6  05 

8  05 

6  04 

.luly-AuK... 

.... 

.... 

.... 

Aog.-Jept... 

.... 

.... 

.... 

.... 

.... 

... 

.... 

Sept.-Oct... 

.... 

.... 

.... 

.... 

..  . 

Clot. 

d 

5  13 

6  4} 

5  4B 

6  50 
5  63 
5  57 

5  61 
60O 

6  04 


Wednes.,  Nov.  19, 


{Open 


November., 

Nov.-Uec. 

Dec-Jan... 

Jan.-Feb  ... 

Fob.-March. 

March-Apr. 

April-May. 

May-June .. 

June-July. 

July-Aug... 

Aug.-Sept.. 

Sept.-Oct. 


d. 
5  IS 

5  4b 

6  60 
6  53 
556 
560 

5  63 

6  0a 
»0« 


Hith 

d. 

6  4U 

5  4tl 

6  CO 
6  53 
6  56 
5  6« 
5B3 
602 
606 


Low. 


d. 
5  4S 
5  48 

5  4a 

6  52 
656 
580 
6  68 
6  02 
606 


CHos. 


d. 

5  49 

6  49 

5  4il 

6  52 
556 

seo 

BBS 
6  02 

eoa 


Than.,  Nov.  'iO, 


yptn 


d. 

5  46 
5  48 
5  46 
5  50 
653 
5  67 
9  60 
563 
603 


Bigh 


d. 

5  48 
616 

6  47 
550 
6  54 
S57 
560 
663 
6  03 


Low. 


d. 

5  46 
5  16 

5  46 
550 
658 

6  67 
660 
9  63 
603 


Oot. 


d. 
5  46 
3  46 
5  47 
550 
5  51 
9  57 
560 
5f3 
8  03 


Frl.,  Nov.  21. 


Open 


d. 

5  48 
5  4U 
3  48 
9  54 
5  55 
5  50 
3  62 
60j 

eoi 


BiQhlLow. 


d. 

5  49 
5  49 
990 
5  53 
5  36 
5  59 

5  63 

6  03 

a  01 


d. 
9  49 

5  49 

6  49 
6  53 
5  55 
5  59 

5  62 

6  02 
6  06 


Cioi. 


A. 

5  43 
5  49 

5  50 

6  53 
6  56 
5  59 
5  63 
603 
8  06 


BREADST  U  F  F  S. 

Fridat.  p.  M  ,  November  21, 1884. 
The  flour  market  was  somewhat  depressed  early  in  the  week, 
and  some  of  the  lowest  figures  ever  qooted  wpre  accepted  for 
Choice  family  grades.    Eye  flour  and  corn  meal  also  showed  a 


downward  tendency.  Teotorday,  however,  lei.u.i.»i  ^,i,>iida  of 
flour  showed  a  steadier  tone,  bnt  the  close  to-day  la  dull  wi(b 
llltle  if  any  recovery  in  valued. 

The  wheat  market  has  continued  nnsettied,  upcculatlon  WM 
without  spirit,  and  the  export  demand  held  in  check  by  tb* 
scarcity  and  high  rates  of  ocean  freiglits.  I'rices  have  shown 
a  further  decline,  and  exceptionally  low  flgures  liave  bc«iv 
reached.  Yesterday  morning  there  was  moinentory  octiTitjr 
and  a  partial  advance  took  place,  in  sympathy  with  a  mryre- 
ment  in  the  same  direction  at  Chicago,  but  It  was  not  sus- 
tained at  the  close,  as  there  is  no  export  demand  in  prot^pect 
to  afford  (lie  needed  relief  to  our  glut  of  supplies.  Today  the 
market  agoin  slightly  declined,  and  the  speculation  was  qaite 
inanimate.  After  'Change  there  was  a  specnlation  based  on 
Chicago  advices,  and  the  close  of  futures  was  fractionally 
dearer. 

DAILY  CLOSIHQ  PIltCES  OF  HO.  2  KED  WIXTER  WHEAT. 

Hat. 

Afloat ei^ 

DiM'ciiibiT  delivery 8m 

Jnnuar.v  dcllver.v S'i^ 

February  delivery SSSg 

March  delivery 87% 

Indian  Corn  has  also  declined.  Speculation  has  continued 
sluggish,  exports  impeded  by  high  ocean  freights,  and  arrivals 
via  canal  quite  full.  The  pressure  to  sell  was  naturally  attended 
by  some  decline,  although  it  led  to  rather  more  activity  in  the 
regular  dealings.  There  is  still  very  little  yellow  or  white- 
corn  offered ,  but  these  grades  are  not  much  wanted,  and  do 
not  bring  much  more  than  mixed.  To-day  there  was  further 
depression  and  a  very  unsettled  feeling. 

DAILY  CLOSING   PRICES  OF  KO.  2   MIXED  CORX. 


Man. 

Tutt. 

Wed. 

Thurt. 

VH. 

«2 

82 

am 

Sl'4 

81% 

81.  i« 

S.i'V 

80 '8 

80 

ft0>» 

821a 

m\ 

n':.\ 

82 'e 

8ZH 

iH\ 

Sfg 

819s 

Si^M 

8tT» 

8a''8 

87 

8«i^ 

8U>a 

86% 

Sal.  Hon.  Tiies.  Wed.  Thurt. 

Afloat 52%  52%  83  B2i«  SIHj 

November  delivery Sl%  51>fl  51%  61»8  50 

December  delivery 483a  48%  4S)  48%  47'4 

January  delivery 47  46%  40%  46'>9  45 '^ 

February  delivery '.  4G''a  47  4(i%  46'a  4559 

March  delivery 47  47%  4  1^8  43>«  46 


m. 

49% 
48% 
47>« 
45% 
45% 
45% 


Rye  has  been  quiet,  with  prices  showing  a  slight  downward 
tendency.  Barley  has  been  les?  active,  yet  in  fair  demand, 
and  prices  present  an  appearance  of  steadiness. 

Oats  declined  early  in  the  week  ;  both  spots  and  futures  wer» 
a  fraction  lower,  but  yesterday  there  was  more  steadiness  and 
a  brisker  movement.  To-day  the  market  was  dull  and  weak. 
No.  2  closing  at  31;'8C.  for  December  and  SlJ^c.  for  January. 

The  following  are  closing  quotations: 
ixom. 


Pine :...t3bbl.  $2  35®  2  75 

Bupertlue 2  502)3  00 

Spilng  wheat  extras.     3  10®  3  65 

Minn,  dear  and  stra't.    3  7o1t  4  75 

Wiutershipp'gextras.    3  Oja  3  50 

"iuteiXX. a     

Patents 4  50»  5 'iO 

Bouth'n  8l:lp'(t  extras.    3  253  4  50 

Bye  Hour,  guperttne..    3  503  3  83 


Wheat - 

Spnnft,per  bneh. 

Spring  No.  2 

Red  winter.  No.  2 

Red  winter 

White 

C>m— Went,  mixed 

West.  mix.  No.  2. 

Wo.st.  white 

WhlieSnuihern.. 

Yellow  Southern. 


70 
70 
80 
67 
75 
46 
49 
50 
60 
48 


SO 

77 

81>l! 

85 

85 

50 

50 

."^3 

55 

51 


Otty  ghlpplueex 94009  4  SO 

Southern  bafiere'  and 

family  brands 4  609  5  7:V 

Com  meal— 

Western,  Ao S  10»  3  40 

Brandywtro.  *c 3  409   3  50 

Biiekwheat  flour  per 

100  lbs 2  00«  2  35 


Rye— Western 58    »    60 

State «6    »    68 

Oats— Mixed 31    «    32% 

White 31149    36 

No.  2  mixed 32     »  .... 

No.  2  white 32ia» 

Buckwheat 58     »    60 

Barler -No.  1  Canada.  82     •    86 

No.  2  Canada 75    •    SO 

State,  two-rowed 60    »    65 

State,  six-rowed 70    ■»    73 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Weetern 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  1.5  and  since  Aug.  1 
for  each  of  tlie  last  three  years: 


Btceivt$  at— 


Chicago.... 
Milwaukee 

Toledo 

Detroit  .. 
Cleveland. 
St.  T.onl.i  . . 
Peoria.  ..  . 
Unluth  .... 

Tot.  wk.  SI 
Same  wk. 
Same  wk  tS 
Since  Jutv2S 

18S4 


1882.. 


WTwot. 


Bbb.ienuu  Biuk.60  Itu 


10S.28' 

5,934 

8,762 

3.364 

31,298 

960 
42,600 

"264,218 

ess.sis 

230.928; 


1,041,465 

211.009 

426.046 

119.018 

34.710 

816.988 

6.6:» 

1,000,601 

"3X53,207 
9,248JJ(fI 
1,887,838 


3.41l.006| 
8.219,529 

8.207.!S8|  4i,se«kne  30.007,114 


Com. 


BvuhMUtt 

053.271 

46.060 

38.604 

16,718 

e.ooo 

•4.71 6 
290.860 


1,149.082 
1,879.SS8 


54.301.fleS   27,792,933 
!H4Mi08e    40.46S,1W 


Oatt. 


BluKSaUx 

519.243 

21.SS0 

4,351 

22.1591 

1S,Md 

144.071 

203,490 


BarUy. 


Rv>. 


Biuk.48  UM  AHk.9fl  i»« 


963.66S 

145,497 

830 

U.8ai 


97.748 
9,600 


01«,9S3 

l.!»1.017 

790.800 

20.261343 
29,447.931 
18.5e«.:SB 


941.7«e 
783,387 
986.909 

8.419,908 
7.5ie.61»] 


46.48* 
4.89» 

cots 


80.189 
9,009 


98.089 
196.a8»- 

4.1I6/)TO 

i,8ea,a9 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov,  IS,  138i(  ate  ^hcnpn  in  the  annexed  statement: 
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Exports 
Jrom  — 


New  York 
Boston. . 
Portland 
Montreal. 
Phlladel.. 
Baliim're 
N.  Oil'DS- 
N.  News. 

Total -Wk. 

S'me  time 

1883.  .. 


Wheat. 


Buth. 

627,020 


108,709 
47,S62 

498,733 
16,38ti 


1,298,710 
764,432 


Corn. 


Suth. 

197.526 

&7,9S8 


56,000 
9,741 


321,268 
497,697 


Flour. 


Bbl: 

85,872 
46,27a 


19,905 

3,135 

6,003 

35 


101,223 
154,917 


Oati. 


Su$h. 

36,155 


35,155 
2.531 


Sye. 


Btah. 
79,664 


12,402 


92,066 
101.739 


Peas. 


Bush. 
3,000 


3,C00 
78,411 


The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Exports 

jfor  week 

to— 


Total 


407,097 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
this  season  and  last  season: 


Flow. 

HTwaf. 

Com. 

Mzporta  Hnct 

ism. 

1383. 

1884. 

1883. 

1884. 

1883. 

Alio.  20.  to- 

Aug.  85  to 

Axig.  27  to 

Aun.  35  to 

Aiiij.  27  to 

Aug.  25  to 

AlUj.  27  to 

Nov.  15. 

Nov.  17. 

Nov.  15. 

Nov.  17. 

Nov.  15. 

Nov.  17. 

Bbti. 

Bbb. 

Busk, 

Blisl). 

Bush. 

Bush. 

Va.  Klngdon) 

1,287,383 

1,389,814 

8,031,481 

7,403,540 

8,360  013 

6.873,724 

Oontlnent . . . 

110.2S9 

08,941 

8,808,791 

5,114,818 

445.741 

3.452,633 

B.&O.Am... 

154,965 

12S.628 

29,254 

375 

220,879 

S23,-490 

West  Indies. 

208.748 

203,387 

10,583 

91,921 

130.134 

Brit.  Col'nles 

198.874 

105,4.15 

115 

10 

24,506 

00,830 

Otb.  countr'e 

8,7112 

7,933 

13,437 

000 

8,174 

101,900 

TotR) 

1.948.flm 

1,891. ins 

16  881.078 

13,SS5.980 

3.151,824 

11,971,080 

The  visible  supply  of  grain,  comprising  the  stoclis  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov.  15,  1884,  was  as 
follows: 

Conit  Oats, 

bush.  }}usli. 

260,862  1,083,741 
389,681 
6,000 
196.000 
964,724 


Wheat, 

In  store  at—  t/ush 

New  York 10,331,565 

Do     afloat  (est.)  799,450 

Albany 2,000 

Buttalo 1.584,000 

ChicaRo 8,113,410 

Newport  News...  369.395 

Milwaukee 1.760,913 

Dulmli 1  950,588 

Toledo 2,377,367 

Detroit 403,66fi 

Oswego 236,657 

8t.  Louis 2,463,6c8 


75,900 
42,01)0 

257,8b2 


Barley, 

t>us/i. 

69,'J39 
325,494 
140.000 
275,000 

89,3S(; 


Rye. 
bush 
78.331 
107,l(i6 
1 2,000 
29,<i00 
50,044 


2,416 


Cincinnati... 

Boston 

Toronto 

Montreal 

PhiladelpLia 

Peoria 

Indianapolis 

Kansas  t.ity 

Baltimore 

DowE  Mississippi. 

On  rail 

On  lake 

On  canal 

Tot.  Nov.15,  '84. 
T.rt.  Nov.  8,  '84. 
Tot.  Nov.17,'83. 
Tji.Nov.18,  "82. 
Tot.  Nov.  19, '81. 


4i,755 

112.743 

121,595 

278,016 

663,414 

7,150 

124,900 

891,183 

1,048,056 

31,000 

4(15,792 

1,125,010 

1.263,513 


20.098 

3,750 

141.951 

70.096 

7,011 

118,976 

200 

49l6'i7 

20  853 

12,1(0 

31,820 

30,759 

2.355 

891.342 

5H5,217 

600,820 


531 

7,570 

18,803 

34,553 


40,654 


141,385 
79.415 

525,326 

150 

7,184 

119.433 
86.778 

105,600 
11,1.53 
1(1,001 
83,251 

496.073 

112,341 

178,630 


2.701 
485.277 
76,017 
50,494 
14.302 
2T7,b04 
24,453 

3,725 


46,309 

51,419 

5(;8,93i 


6,245 

6^172 
1,233 

ir,9Vi 

8.607 

1,110 

630 

2,868 

3' 28  7 

4,700 

1,233 

43.396 

28,889 

109,926 

17,061 

270.251 


Domestic  Cotton  Goods— The  exports  of  domestics  for  the 
week  were  4,844  packages,  including  1,858  to  Great  Britain, 
1,706  to  Africa,  344  to  Chili,  287  to  Argentine  Republic,  150  to 
Hayti,  148  to  U.  S.  of  Colombia,  &c.  The  demand  for  staple 
cotton  goods  at  first  hands  continued  irregular,  and  the  jobbing 
trade  was  spasmodic,  l^awrence  LL  brown  sheetings  were 
reduced  to  a  temptingly  low  price,  in  order  to  close  out  the 
accumulated  stock,  and  these  popular  goods  found  ready 
buyers.  Other  fine  brown  and  four-yard  sheetings  were  aUo 
reduced  to  correspondingly  low  prices  and  liberal  tales  fol- 
lowed. Colored  cottons  were  more  active  in  some  quarters, 
as  were  certain  wide  sheetings  which  were  marked  aown  by 
agents  ;  but  bleaclied  goods,  cotton  flannels  and  coiset  jeans 
were  relatively  quiet.  In  spite  of  the  sharp  advance  in  raw 
cotton,  prices  for  manufactured  goods  have  not  responded 
(save  in  the  case  of  print  cloths),  and  it  is  still  a  buyers'  mar- 
ket .for  many  makes  of  plain  and  colored  cottons.  Print  cloths 
were  in  good  demand  and  dearer,  in  sympathy  with  cotton, 
the  market  closing  firm  at  3  3-16c.  for  64x643  and  2  13-16c. 
for  56x60s.  Fancy  prints  continued  quiet,  but  large  sales  of 
shirtings  were  eflfected  by  agents  and  jobber  at  unprecedent- 
edly  low  prices— a  well-known  64x64  make  having  been  sold  at 
4c.  net  per  yard. 

Domestic  Woolkn  Goods.— There  was  a  slight  improve- 
ment in  the  demand  for  men's-wear  woolens  by  tne  wholesale 
clothing  trade,  but  the  volume  of  business  was  by  no  means 
sa'isfactory.  Worsted  coatings  and  suitings  continued  to  meet 
with  a  fair  share  of  attention,  and  there  was  a  moderate  call 
for  small  parcels  of  all-wool  cassimeres  and  trouserings,  but 
there  was  no  real  snap  to  the  demand.  Cotton  warp  cassi- 
meres were  more  sought  after,  but  buyers  were  exceedingly 
cautious,  despite  the  low  prices  at  which  many  desirable 
fabrics  are  offered.  Satinets  were  taken  in  small  lots  to  a  fair 
amount,  and  tliere  was  a  steady  movement  in  indigo-blue  flan- 
nel suitings,  but  little,  if  any,  improvement  was  noticed  in  the 
demand  for  Kentucky  jeans  or  doeskins.  Flannels  and  blank- 
ets ruled  quiet  in  first  liands,  and  there  was  a  limited  call  for 
ladies'  cloths,  tricots,  cloakings  and  Jersey  cloths,  while  shawls 
and  skirts  moved  slowly.  All-wool  and  worsted  dres3  goods 
were  in  light  request,  and  the  demand  for  hosiery  and  knit 
underwear  failed  to  realize  expectations. 

FOREraN  Dky  Goods  were  mostly  quiet  in  first  hands,  but 
a  fair  business  in  silks,  satins,  velvets,  <&;c.,  was  done  bv  a  few 
leading  importers  by  means.of  price  concessions.  Dress  goods 
were  in  limited  request,  and  linen  and  white  goods  ruled 
quiet ;  but  a  fair  distribution  of  handkerchiefs,  embroideries, 
laces,  (fee,  was  made  to  retailers  who  are  about  making  prep- 
arations for  the  coming  holiday  trade,  and  there  was  a  moderate 
movement  in  hosiery  and  fabric  gloves.  Imports  continue 
light  as  compared  with  former  years,  but  no  scarcity  of  foreign 
goodsis  apprehended. 

Importations   of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  30,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 


S 


§ 


B'S- 


li  i  Pi 


:  :  :  :  :  i 


36,576,635  4,325,118  3,477,714  2,480,710  780.068 
35,594,729  5,088.142  3,685.469  2,473,832  662.488 
31.405.247  9,198.626  5,479,359  2,752,165  2,377,229 
20,216,611  4,396.888  3,809,909  3,070,439  1,221,470 
20,614,386  22,407,097  3,271,731  2,914,349  1,256,216 


THE    DRY   GOODS   TRADE. 

Friday,  P.  M.,  November  21,  1884. 
The  "past  week  has  witnessed  a  freer  movement  in  some 
descriptions  of  both  foreign  and  domestic  dry  goods,  but  the 
general  demand  was  comparatively  light — as  usual  at  this 
advanced  stage  of  the  season.  Manufacturers'  agents  who 
are  about  closing  their  semiannual  accounts  with  the  mills 
were  enabled  to  make  large  sales  of  brown  and  colored  cot. 
tons  by  means  of  liberal  price  concessions,  and  a  considerable 
distribution  of  foreign  silks,  satins  and  velvets  was  effected  in 
like  manner  by  leading  importers  desirous  of  reducing  their 
accumulated  stocks.  There  was  also  a  fair  business  in  certain 
kinds  of  domestic  fabrics  adapted  to  the  spring  trade,  as  shirt- 
ing prints,  fine  ginghams,  white  goods,  &c.,  although  orders 
were  placed  with  more  than  usual  caution.  The  weather  was 
somewhat  unfavorable  for  the  development  of  an  active 
demand  for  consumption,  but  a  fair  average  business  was  done 
in  jobbing  circles  generally,  and  large  sales  of  domestics, 
shirting  prints,  <&c.,  were  reported  by  a  few  of  the  leading 
jobbers,  who  resorted  to  "cutting"  prices  in  order  to  stimulate 
busineES, 
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lusttvauct. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1884. 
The  TniBtees,  lu  conformity  to  the  CUarter  of 

the  Compuny,  submit  the  following  Statement 

of  ItB  aOalrB  on  the  3Ut  December,  1883: 

Fremlums  on  Marlue  Klaka  from 
Ist  January.  ;883,  to  3lBt  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  marl[e<t 
off  l8l  January,  1883 1,639,232  53 

Total  Marino  Premiums $5,708,185  63 

Premiums  marked  off  from  Ist 
January,  1883,  to  3l8t  Decem- 
ber, 1883 $4,260,423  93 

Losses  paid  during   the   same 

period $1,901,042  38 

• 

Betums  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  following  As»et«,  viz.: 
United  States  afd  State  of  New 

York  Stock.  City,  Bauk  and 

other  Stoc^ks $8,606  795  00 

Loans  secured   by  Stocks  and 

otherwise 1.956.500  00 

Real  Estate  and  Claims  due  the 

Company,  e»tinjated  at 425, 1  00  Oo 

Premium  Kotea  and  Bills    Ite- 

eeivaole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amoimt $12,972,312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certi>icate»  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CEBriFICATES  of 
the  issue  of  1879  will  be  redtemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
roary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certlncates  to  be  produced  at 
the  time  of  paymeuii  and  canceled. 

A  DIVIDEND  OP  FOitTY  PER  CENT  i^ 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3 Ist  December, 
1883,  for  which  certlflcates  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tl:e  Board, 

J,  H.  CHAPniAN,  Secretary. 


TRCSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  I»w, 
David  Lane, 
Oordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  U.  Field, 
Joelah  O.  U>w, 
WiUiam  £.  Dodge, 
Boyal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmtmd  W.  Corlies, 
Adolph  Lemoyue, 
Robt.  B.  Mintum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
William  Bryce, 
WlUlam  U.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurl)er, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
WiUiam  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  U.  H.  MOORE,  2d  Vice-President 
A    A.  RAVEN,  Sd  Vloe-Presidei  t. 


Insitvaucc. 


The  United  States  Life 
Insurance   Co. 

IN    THB   CITY    OF    NBtV    YORK, 

(OUUANIZKU    IN    18S0.) 

2ttl,  2«2  Hi  2US  Itrondway,  New  York. 

T.  U.   BK08.NAN.  President. 
C.  P.  Fkaueioh.Ssc'j,  A.  wnsELWRioaT.Au'tSac 
(Jeo.  II.  BiiHroiui.  Actunrr. 
Br  an  act  of  the  I.«ulsiulure  uf  tblB  State  this  Com- 
pany's charter  wan  bo  smended  In  1888  that  hereafter 
bII  the  proau  Bhall  belong  to  the  pollcy-bolderB  ez- 

OlUBtveljr. 

All  Policies  henceforth  tssned  are  Incontestable 
for  anj  cause  after  three  years. 

Ueath  ClalmB  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  the  Home  Ofllce. 

Absolute  Becarlty,  combined  with  the  largeBt  liber- 
ality, assures  the  popularlt  y  and  Buccess  of  this  Co. 

All  form    of  Tontine  Pullciea  iBsued. 
Comparison  or  Business  fok  Two  Ykars. 
188S.  1888. 

New  Insnrance  Written. . . .»2  800,000  00  $8,881,000  00 

Insurance  In  force 16.790.000  00  18,80e,000  00 

AssetB....  6,116,81448     6,!ifl«,2l2  4« 

PaymentB  to  policy-holders     45»,6iB46       475,tf23»8 

Increase  In  new  business  written  In  IH83  over  1882, 
87  per  cent. 

GOOD  AORNT8,  desiring  to  represent  theCom- 

§any.  are  Invited    to  address    J.    8.    aAFITNBY, 
uperlntendentof  Agencies,  at  Home  Office. 


MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 


ISSUES  EVEJtr  UESCBIPTION  OP 

LlFEdt  END  0  WMKN  T  P  OLJCIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1842. 

Assets,  -  -  $101,148,248  25 

THIRTY-FOURTH     YEAR. 

MANHATTAN 

Life  Insurance  Company 

OF  NEW  YORK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  economical.  New 
form  of  policy— plain,  liberal.  Incontestable,  non- 
forfeitable. Non-narticli>atlng,  very  low  rate  poMctes 
Issued,  as  well  as  (he  orrliiuiry  partleipatlnK  ordinary 
rate  policies.  Liberal  !*urrender  values,  write  for 
Information  and  agencies. 

H.  STOKES,  President. 
H.  Y.  WKMPLE,  Sec'y.    J.  1,.  HAI.8BY,  1st  V.  Pres 
N.  STKBBINS.  At'y.    H.  li.  STOKKS,  2d  V.  Pres. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTfC  CO. 

Between  NEIV  YORK  and    HAVRE, 

tVom  IMor  (new)  42,  Noi-th  Kiver,  ffpot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  *•  ngliah 

railway  and  the  dii^comfurts  of  crosslntf  the  Channel 

in  a  Biuall  boat. 

ST.  LAUHKNT.  De  Jousselin.Wed..  Nov.26,  11  A  M. 

AMEltlQUK,  Santelli Wed  ,  Dec.  3.  5  A.M. 

CANADA,  Kerf*ublec Wed,.  Dec.    10.11  A.M. 

1*KICK  UK  l*AS.SAGK  (including  wlnej:— To  Havre— 
F'lrst  cabin.  #tO()  and  ♦N);  second  caMn.  ^ii:  steer- 
BRe,  $'^&— includinji  wine,  beddlnK  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Tmnsatluntique,  Havre  and  Pari.sin  amounts  tosuit. 

Special   Train   tronk  Havre   to    Par  la. 

The  CompaKnie  Generate  Trausatlaotique  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  lluKKiif^e  checked  through  to  Paris 
without  examination  at  Havre,  [)rovlded  passenKers 
have  the  same  delivered  at  the  Company's  docK  In 
New  York,  l*ier  42  North  HIver.  foot  of  Morton  St., 
at  least  two  hours  before  t)ie  departure  of  a  steamer. 
LOUIS  DE  BKRIAN,  Af^cnt, 

No.  a  Uoivliii*;  <>reen. 


©uttou. 


William  H.Beede&  Co., 

COTTON    BROKERS, 

No.  5  and  T  W^II.I.IAn  STREET. 

Special  attentiun  vivun  to  orders  for  the  buyloff 
and  selllnK  of  Cotto.n  ifOK  Fvtukk  Dklivebv. 


CS^ottott. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 

S  South  William  St.,  New  York. 

EXECUTK  OltDKHM  Koll    KUTi;ilK    UKUVKRT 

€  O  T  T  O  W 

sttheNBW  rOIlK,  MVKRI-OOI,  AND  NSW  OS. 
LBAN8 Cora'UN  KXC°llA.N(jKH,  Alaoordsntot 

COFFEE 

•tthsNBW  rOIlK  COFKKK  BXCIIANaH.  U4 

GRAIIV    AIVI>    PROVISIONS 

at  tbeNKW   YOKK   PKOIX.'CK   KXCIIA.MIK   taA 
the  CUJCAUO  BUAKI)  OF  TUADK. 

CoRBESPOHDnrra : 
MesBrs.  Hmltb,  KdwanJs  A  Co.,  Cotton  Brok«i 
Liverpool. 
Messrs.  Bamael  11.  Buck  k  To.,  New  Orleans. 


Oi7nArvs  C.  Hopkins,    i.iinus  Hopkins  Biiitb. 
CHAHi.i  s  1).  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134     PEARL    STREET, 

NEW   YORK. 
Obdirs  for  Future  Contracts  BxaotrrKO  m 

New  TORK  AND  LIVERPOUU 


G.     Schroeder    &    Co., 

SUCCESSORS  TO 

WARE  dc  SCHROEDER, 

COTTON    COMMIS.SION    MERCHANTS, 
POST  BI7II.DINO, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orden 
for  the  purchase  or  sale  of  contracts  for  futtire  te* 
Uvery  of  cotton.  Liberal  advanceB  made  on  OMk- 
slgnments. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

No.  61  Stone  Street,  NEW  YORK. 

Special  attention  irtven  to  the  purchase  and  sale  of 
Future  Contracts. 

Farrar  &  Jones, 

133   PEARI.    STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  cnnsiRnments. 
Special  attention  Klven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    4c    CO., 
NOKFOLK,  VA. 

Sawyer,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADWAY. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracu  for 
future  delivery  of  cotton  In  New  York  and  UverpDOl 

WALTER  &KROHN, 

COTTON    BROKERS, 

S3  IIRAVER    STREET,  NEIV   YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RUB   DE    LA    BOVRSE,  HATRr. 

Dennis  Perkins  &   Co., 

COTTON    BKOKER8, 

I  as  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Kutnres  proinpclr 
executed. 

Tames  F.  Wenman  &  Co., 

COTTON   BROKEKS, 
No.  113  PEARL  STREET,  N.  Y. 

KsUbllsbed  (In  Tontine  Building)  1840. 


Waldron  &    I'ainter, 

COTTON     HERCHANTS, 

ftl     PEARL    STREET. 


▼m 


THE  chronicle: 


lNovember  23,  1884. 

Walter  T.  Hatch.  Renry  P.  HateK. 

Naih'l  W.  T.  Baleh.  Arthur  M.  Batek. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
U   NASSAU   STREET,    NEW    YORK. 

BRANCH  0»FIC«8Ji2i{  F^"I2^£}^^'   "Ss  *^" 

I  tjNo  Chapel  St..  New  Mavea 
Personal  attention  given  at  the  KXCHANQBS  to 

the  purchase  and  sale  of  STOCKS  and  BONDS  for 

cash  or  on  margin. 
DEPOSITS  RBCKI VRD— sabjeot  to  check  at  lUbt 

—with  interest  upon  balances. 
Special  attention  paid  to    INVGSTMBNTS  and 

accounts  of  COUNTRY  BANKERS. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  9/  Company  lul  Buy  of  July,  18841 

CASH  CAPITAL  $1,000,000  0« 

Reserve  for  unearned  premiums    ...       2,04i2,232  96 

Reserve  for  unpaid  losses 2o6,4S6  69 

Netsurplus 658,907  64 

»S,987,876"65 
STEPHEN    CROAVELI.,  President. 

WM.  K.  CKOWEM..  Vice-President. 
PHILANDKH  SHAW,  Secretary, 
WM.  CHAUTKKS,  Assistant  Secretary. 
FRANCIS  P.  BUUKE,  Sec'y  Local  Dept. 

HOME    . 

Insurance  Company 

OF    NEW     VORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »S,000.000  00 

Reserve  for  Unearned  Premiums 2,R5'',fl07  00 

Heserve  for  Unpaid  Losses  and  Claims.      a'50,S18  M 
Netsurplus 1,312.655  04 

Cash  Assets,  July  1, 1884 t7,343,574  A» 

CHAS.  J.  inARTIN,  President. 
J.  H.  WASHBURN,  Secretarr< 

iETNA 

Insurance  Company 

OF    HARTFORD. 

A88et8  January  1, 1884 $9,192,643  80 

Liabilities   for   nnpalrt   losses 

and  re-lnsuranoe  fund 1,023,185  95 

Capital 4,000,000  00 

NET  SUHPLU8 93,269,457  86 

No.  a   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Aeent. 

North  British 

&   Mercantile    Ins.    Co. 

0¥ 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Maiiagemeiit, 
NEW  YORK: 

Solon  Humphbets,  ChVn.  (E.  D.  Morgan  &  Oo.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  A  Oo.) 
Hon.  e.  B.  Chittendkn. 
EZKA  White,  Esq. 
J   J.  AiiTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGOEM 

MASAGERa 
Office,  £4  W^IUlam   St.,  New    York. 

G  07ninercicil 
LJnion  Ins.  O  o, 

I  Ok    LOHDOy.) 

ALFRED  PELL, 

Eesident  JUanofftr. 

Cor. Pine  &  IVi/Zmn  S^s 


ai^ottuu. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnildliig,  16  &  18  ExeUange  Place 

NEW^    irORK. 

SiOANS  MADB  ON  ACCBPTABLB      ECURITIE8. 

Cash  Adrancet  Made  on  Consignment!. 
"•pkoiax  Attention  to  Obdehs  for  Contractb 

Foft  KrTURK  Delivery  of  Cotton. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
Of  SPINNKR8, 
OFFERED   ON  TERMS  TO    SUIT. 

E.  S.  Jemison  &  Lo., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS, 
No.  23   WUUam  St.,  New  York. 

Jemi8on,Groce  &  Co.,  tialvestou,  Texas. 


Fielding  &  Gwynn, 

COTTON     FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18   Exchange   Place, 


POST  BCILDINO, 


NEW    VORK. 


Rountree  &   Co., 
conmiissioN  merchants, 

NO.    12    OLD    SLIP, 

NEW  TORE, 

AND    NORFOLK,     VA, 

1^  Special  attention  Riven  to  the  execution  of  or- 
ders for  the  purchase  and  sate  ol"  Cotton,  Grain,  and 
Provisions  for  future  delivery,  tirders  uhu  executed 
on  the  New  York  Petroleum  K.vchanKe  and  t>tock 
Board.    Liberal  advances  made  on  consitjnments. 


Theo.  U.  Price, 
ZjSte  of  Eure,  Farrar  a.  Price. 


Kerous  Reid. 


Price,   Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

I>1b0ral  advances  made  on  Cotton  consignments. 
Special  atteotiun  given  tu  the  sate  of  cotton  to 
ftiTive  or  In  traiit<it  lor  both  loreiKn  and  dumestio 
Biarketa.     Curret^pondence  solicited. 

Gwathmey  &  Bloss, 

COMMISSION     MERCHANTS, 

No.  123  PEARL  8T.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
Ksw  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tislona  In  New  York. 


©ottjom 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  oonslonments 
Special  attention  filven  to  orders  for  contracts  foi 
fatare  delivery  of  cotton. 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW  YORK. 

COTTOIV. 


■  Advances  made  on  ConsiiromeDts  of  Cotton.  Con- 
tracts for  Knture  Delivery  of  Cotton  bought  and 
Bold  on  commission. 

JOHN    U.    CLISBV    &,    CO., 

COTTON  BUYEES, 
nONTGOMERY,    ALA. 

■PTTRCHASE  ONLY   ON  ORDERS  FOR   A  COMMISSION 


Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  &C., 

26  WILLIAM  STIIKET,  NKW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 


Geo.   Cope] and  &  Co., 

COTTON    BROKERS, 
184  PEARL    STREET,   NEW  YORK. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.    E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT    FOR 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid  Up  Capital,  E.  M.  6.000,000. 


LIBMAN,  ABRAH/iH  &  Co.,    LEHMAN,  DURB  A  Co., 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMiniSSiON    IHERCHANTS, 

No.    40    EXCHANGE    PLACE, 

UBMBESS  OF  THE  OOTTO.V,  COFFEE  AND 
PKOnUVE   EXOUASGES. 

UP-TOWN    OFFICE,    No.    204    CHURCH    STREET, 

Nen^   York. 

Orders  e'ecuted  at  the  Cotton  ExchanKes  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  ci-nsicned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  .Messr?.  B.  Newgass  &  Co., 
and  Messrs.  L.  Uosenheim  A  Sons. 


John  C.  Graliam  &  Co., 

BANKERS 

ASD 

COTTON  COMMISSION  MERCHANTS 
No.  18  'William  Street,  New  York. 

BELMA,  ALA.;  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fn 
tare  Contracts  executed  in  New  York  and  Liverpoo 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  conslKnments  of  Cotton  and  other  Prodnoo 
and  execute  orde;s  at  the  Kxchanges  In  Liverpool 
Represented  in  New  York  at  the  oSlce  of 

BABCOCK   BUOTUEB8   A   CO., 
50  WALL  STRKBT. 


WM.  MOBB.  H.  W.  ItAXEMANN.  CLEMENS  FISCHER. 

Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRA  VIER  ST., 

New  Yorlj.  New  Orleans,  Ln. 


Special  Attkstion  Givkn  to  the  Execution 
OF  ORDERS  FOlt  FUTURE    CONTRACTS. 
John  M.  Ewur. 


Warren  Ewen,  Jr. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &    33    Broad    Street, 

NEW    TORE. 


A.  C.  VON  GUNDKLL.       CHARLES  MAYHOFF. 

von  Gundell  &  MayhofF, 

COTTON     BROKERS, 

Nos.  2  &  4  STONE  .STREET,  NEW  YORK. 

VON  «lJNDEL.i7~&   MAYHOFF, 

COITON     BUYERS. 
nEHtPHlS,    TENN. 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND  COMMERCIAL   INTERESTS  OF  THE  UNITED  STATUa 

[Entered  according  to  act  of  Oongress,  In  the  year  18S4,  by  Wm.  B.  Dana  &  Co.,  In  the  office  of  the  Librarian  of  CongrcM.  Waahln^ton,  D.  O.l  "^ 


VOL.  39. 


NEW  YORK,  NOVEMBER  29,  1884. 


NO.  1,01 1. 


^Ittatucial. 


AMERICAIST; 

Bank  Note  Company, 

142  BROADWAT,  NEW  TORK. 

ItDAlapKA  l-'oundcd  1795. 

Isuirerr.el  usdcr  L;^?;]  of  S:2t9  of  Vsv  7ot^  ISE8. 

IfcorKUQlzcd  1879. 

Exi:r.\V!!r.3  asi)  Printers  op 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL    TENDER   AND    NATIONAL    BANK 

NOTES,  of  the  UNITED  STATES;  and  for 

ForelKn  Governments. 

ENGRAVING  AND  PHINTIXG, 
HANK  NOTKS,  SHARE  CERTIFICATES, 
1U»1>S  FOR  GOVERNMENTS  AND 
CORPORATIONS,  KRAFTS,  CHECKS, 
BII.LS  OF  EXCHANGE,  STAMPS,  &0., 
In  the  fliietit  and  most  artistic  style 

FROM    STEEI,    PLATES, 
mth  spocial  tiltzauit  to  pierent  C0UlfTESmiQT9. 
Special  papers  Duufsctcrei  cxclusiToly  foi  use  of  the 
:oapu7. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Worlt   Executed    in    Fireproof  Buiidings. 

LITHOCRAPHIC  AND  TYPE  PRINTINS. 

BAILWAY  THKETS  OF  IMPKOVF.I>  8TTLE8. 

>9bow   Card.,    Lubels,    Calendars. 

VUiNK    BOOKS    OP    EVEBT    DESCETPTION. 

ALBERT  G.  COODALL,  President. 

VICK-PRESIDKNTS  : 

~  J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

S.  H.  STAYNER.  Treas. 

THEO.  H.  FREEURD,  Secty. 


Aba.  p.  PoTTiB,  I»re«t.      J.  W.  Work.  Cashier. 

Maverick  National  Bank, 

BOSTOX. 
CAPITAL,    -     ......     $400,000 

8IJKPL.ITS,  -    -    -     .....     409,000 

AoooanU  of  Banki  and  Bankers  Bolldted. 
CoUectlons  made  upon  favurable  terms. 

Government  Bonds  boujtht  and  sold. 


Tbomas  a.  vrsii. 


w.  E.  n.  vysk. 
Member  N.  Y.  Stock  Exchange. 


Vyse  &  Son, 

BANKKRS    AND    BROKERS, 

5G  Broiidway  &  7  Exchange  Court,  N.  V. 

Branch  Offlco  at  the  Everett  Iluuse,  Union  Square 

and  17th  Street. 


Gilder  &   Farr, 

31    &    33    BROAD    ST.,  NEW  YORK. 

BANKERS   AND    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
IMarfiln.  Governtuent  Bonds  and  other  Investment 
Securities  boui;t)t  and  atjid  on  ctimmisson.  Special 
-auentlun  to  orders  by  mall  or  telegraph. 


TINKER    dc    WESTON, 

BANKERS   AND   BROKERS, 
No.     2    EXCHANGE     COURT, 

New  York. 

FTSKBT  C.  TiWEiK.  Member  N.  T.  Stock  Bzalu 

KBNB8KI.AXB  WB8TON. 


STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  SO  BROADWAY  A  5  NEW  8T 

Opposite  Stock  Exchange. 
TROY,  N.  Y.,  14  &  15  HALL  BUILDINQ 

Private  Wire  to  Troj. 
Securities  carried  on  oumla.  interest  paid  on  bal'nocs 


^iuatuciat 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T,  and  Philadelphia  Stock  Exchangee 

L.  H.  Taylor  &  Co., 

BANEBRS. 

8.  ir.  Cor.  Third  and  Chestnut  Sis., 

PniliADBLPHIA. 

Deposits  recelTOd  sabjeot  to  check  at  slfirht,  and 

Interest  allowed  on  daUr  balances. 
Stocks,  Bonds,  Ac.,  bought  and  sold  on  commission  In 

Philadelphia  and  other  dtles 
Particular  attention  Riven  to  Information  reffardlng 

InTeetment  Securiiles. 
Private  wire  to  New  York.  Rultlmore  and  other  places 


Simons  &  Chew, 

STOCK    BROKERS, 

i  Ezcbanse  Court  &  Sit  Broad  tvay,N.Y 

Stocks,  Bonds  and  U.  S.  Qovemment   Securities 
Bought  and  Sold  on  Commission. 


JAB.  D.  SrMONS, 

Member  M.  T.  Stock  Exchange. 
Member  N.  T.  Produce  ICxcbange. 


Bktiblt  chew. 


R.  J.  Kimball  &  Co., 

BANKER3    AND   BROKERS, 
No.    18    Wall    Street,   New    York. 

Seventeen  Years'  Membership  In  the  New   York 

Stock  Exchange. 
ROBEBT  J.  Kimball.         ALrsED  B.  LoimsBiBT. 


WALSTON  H.  Brown.  FREn.  A.  Bbows. 

Uebbxrt  P.  Bbown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


Members  New  York  and  Chicago  Stock  JCxchanges 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

20    BROAD    STREET,  NEIV    YORK. 

Stocks,  Bonds  and  Miscellaneous  Securitlee. 
Correspondence  Solicited. 

Quotations  cheerfully  fomlsbad. 


J.  F.  Mahoney  &  Co., 

No.    15     WTALI.    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

AU  classes  of   CItj,  Town  and   Railway   Bonds 
bought  and  sold. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTP, 
S  Bxcbanse  Court,  N«w  kork. 


^iuauctat 


Geo.  K.  Sistare's    Sons, 

10  &  18  Broad  Street,  New  York. 
121  Sonth  Third  Street,  Philadelphia. 

Connected  by  private  wire  with  main  ofllcc,  New 

York. 

DEALBK8   IN 

FIRST-CLASS    INVESTIHENTS. 

But  snd  Sell  on  Commission,  for  CHsh  or  on  mar* 
gin.  all  securities  dealt  in  at  tbe  Mew  York  8tOdl 
iczchanfie. 
Interest  allowed  on  dally  balances.  z 

All  deposU-s  subject  to  check  at  slfrht.  ■ 

Particular  attention  to  orders  by  mail  or  t^tgrtpb* 


H-B.Uollins.    KA.YzxAaA.    Frank  CJIoixiNi. 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS. 
74  BUOADWAT. 

Members  N.Y.  Stock  Exchange. 
DEALERS     IN      FIRST-CLASH      INVESTMENT 
SECURITIES 
But  and  sell  on  commission  all  classes  of  Stocks 
and  Bonds,  for  cash  or  on  martcln. 

Agents  for  Bunks,  Bankers  and  HaUroad  Com* 
panles. - 

Taintor  &  Holt, 

BANKERS, 

No.  10  WALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
O.  S.  TAINTOR.  GEO.  n.  nOLT. 

G.  D.  L'HUILIER. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

65  TO  69   DREXEL   BUILDING, 
Neir    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  s** 
curitles  will  do  well  to  communicate. 
F.  TI.  Smith,  i  Members  N.  Y.  Mining.  Stock  ft  Na- 
S.  W.  Smith.  {         tlunai    Petroleum  Exchange. 

Hamilton  &  Bishop, 

BANKER.S   AND    BROKERS, 
No.  as  PINE    STREET,  NEW  YORK. 

(Members  New  York  Stook  Kxebanga.) 

Aeoonnta  of  Banks,  Banken  and  other*  reeelTed. 

Interest  allowed  on-Balanoas.  A  strictly  CnmmleilOB 

Business  In  the  purchase  and  sale  of  stocks  and  boadto. 

Private  Telegraph  Wire  to  Albany.  Troy,  Byraaaee, 

Rochester,  Utlca,  BuSalo,  Cleveland  and  Chlcaa* 

Draw  on  CItjr  Bank  of  London  In  amounts  to  sett. 

Special  attention  given  to  Securiiles  tor  InTestment. 

Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    JIERCHANTS, 
33  Broad  St.  and  57  Exchanee  Plaea 

STOCKS,  BONDS,    GRAIN     and     PUOVlSIOMt 
bought  and  sold  In  New  York  and  Chlouo. 
Chicago  Correepondents,  WM.  T.  UAKKB 1  CO. 
Direct  and  exclusive  private  wire. 
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Drexel,  Morgan  &  Co., 

nrALIi    SXKKET, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,  "nUrexcl.Harjes&Co 

No.34  Sooth  Third  Slreet,  31  Boulevard  Ilaussmann, 
FHILADELPHIaI  PARIS. 

BOMBSTia   AND  ToREION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
boOKnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Fnreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  lor  Travelers, 
•ratlable  In  all  parts  of  the  world. 

Attornkts  and  aokvts  of 
inessrs.  J.  S.  MOKGAN    &   CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  S9  'WAI.I.   STRKET,    N.  If., 

BUT  AND  SELL 

BIL,L,S    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IBKLAND.  VRANCK 
OKBMANT,  BKLQIOM,  SWITZKKLAND.  NOR- 
WAY, DENMARK,  SWEDEN  AND  UOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STBRLINO. 
ATAILABLB  IN  ANY  PART  OF  THB  WORLD. 

And  In  Francs,  in  Martinique  and  Quadalonpe. 
JUAKX: TELEGRAPHIC  TRANSFERS 

OF  mONEV 

BSTWSSy   TBIS    AND    OTHER    COVNTBIES. 

HAKE  COL,l,KCTION8  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHAKGE    ON 
SmiTH,    PAYNE    dc    SMITH'S, 

BANKERS,   LONDON; 
lOTANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  i 

ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND; 
AND  ON  THE 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
C4BLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


f^oxj^iQU  %xc}xmiQZ. 


August  Belmont  &  Co., 

BANKERS^ 

Nos.  19  and  21  NaMftau    Street, 

Issue  Travelers'  Credits,  arailable  in  all  parts  of  the 

world,  through  the 

ITKESSRS.    »£  ROTHSCHILO, 

and  their  C(»rrespondentB. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California.  Europe  and  Havana. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

INenr    York. 

Issue  Letters  of  Credit  for  Trayelerg, 

On  SFLIGMAN  BROTHERS,  London, 
SEI.IUMAN  FKEUES  &  ClE..  Paris, 
SEL10MAN&  STETTHKlMKK,  Frankfurt, 
AI.SBF.KG  GOI.DBEIIG,  Amsterdam, 
ALTMAN  4STETTHEIME11,  Berlin. 
Parable  tn  anv  part  of  Europe,  Asia,  Africa,  Au- 
traUa  and  America. 

Draw  Bills  of    Exchange  and  malce  Telegraphic 
TniDsfem  of  Monev  on  Europe  and  California. 


NEW  YORK:         LONDON:  PARIS: 

CHAS^K^OmNCKY.'''^"^  ^-  DAVIS.  W.  G. H.  HIATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadn'ay,    Nenr   York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Throfl^morton  Ave.,  IdOndon,  Ens* 

Draw  Bills  of  Exchange  and  transact  a  peneral 
financial  coiumisslon  business.  I'articulur  attenliun 
(tven  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Une  Scribe,  Paris. 

■  Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  murgln.  llailwuy,  State  and 
City  Loans  negotiated. 


John   Munroe  &   Co., 

No.  32  Nassau  Street,  Neiv  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TUANSFEIlii  ON 

MUNROE    &    CO.,    PARIS 

sterling  cheques  and  bills  at  sixty 

iiavs  sight  o.v 

ALEXANDERS  ic  CO.,   I^ONDON. 

CiBCtn.AB.  Notes  akd  CnEinTS  fob  Tuavelkus. 


Schulz  &  Ruckgaber, 

B  ANKE^ia, 
a9  WIIiLIAin  STREET,  NEW  YORK. 

COHHESPONDENTS  OF  THE 

International  Bank  of  London 
(Ijtnilted)  London, 

lacssrs.  jonn  RcrcnbcrK,  Gossler  &  Co. 
Ilii]iibiir;>;. 

raessrs.marcuard,  KranRS&  Co., Paris. 

Commercial  and  Travelers'  Credits. 
BUIa  ef  Exchange.  Cat>Ie  Transfers, 


John    Paton   &    Co., 

SUCCESSORS   TO 
JTESUP,    PATOX    &    CO., 

52   ^VlUlam  Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THB   UNION    BANK   OF   LONDON: 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  K«Nlf«nT  Ton. 
H.  O.  NOBTHCOTI, 


AliEXANSKR  BABINQ, 

Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  St  dollars. 

Oiler   Investment  Securities, 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  atid  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEI.VII.l.K,  EVANS  &  CO, 

C.  J.  HAMBKO  ifc  HON, 

H.  OYENS  *.-  SON,  AMSTERDAM. 

IIOTTINCJIJER  Jt  CO.,  PARIS. 


LONDON, 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    B.4lNKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

A.ND 
COMMEKCIAL  AND  TRAVELERS'  CREDITS. 


C  onnESrOXDESTS  : 
BARING  BROTHERS  &  CO.,  London 
PERIER  VRERES  Si.  CO.,  Paris. 
JIEIVDELSSOHN  &  CO.,  Berlin. 


KOVNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Kfjuitabie  BiuUling.New  York. 
LETTERS    OF     CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  tiie  use  uf  travelers  In  ail  parts  of  the 
world.    Bills  drawn  on  the  Union  Hank  of  London. 
Telegraphic  translers  made  to  London  and  to  various 
piuoes  in  the  Unileti  States.    Deposits  received  sub- 
ject to  check  lit  siglit,  and  interest  allowed  on  balr 
ances.    Government  itnd  other  bunds  and  investment 
Becurltles  tjought  and  sold  on  commission. 


J.  H.  G0AD15Y  &  B.  E.  WALKER, 

JOINT     AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE    PLACE. 

BUT  AND  SELL  STERLING  B-VCHANGK,  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS.  A  VAILABLE 

IN  ALL  PA  UTS  OK  THB  WORLD. 


K.  ASIEL.      L,  S.  FHAXICENUKI.MKK,     M.  SKt.IOMAN, 

Members  N.  V.  Stuck  Exchange. 

Asiel  &   Co., 

BANKERS    AND    BROKERS, 

No.   51    EXCHANGE   PLACE. 


gaukcvB  awtX  groliei's. 


Chas.    Unger  &   Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DEALERS  I.V    FOUEIO.V     KXCBAXOE,    GoVER.MIENT 

AND  OTHER  INVE8TW  K.VT   RoNIlS. 

STEItLI.NG    LOANS    A    SPECIALTY. 

54  'Uall  St.  and    62  Greene    St,,  N.  Y. 

Buy  and  sell  on  commission,  fur  investment  or  on 
margin,  all  securities  dealt  In  at  the  ^<ew  York  Stock 
Exchange. 


J.  C.  Walcott  &  Co.^ 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York, 

Transact  a  fieneral  Banking  Business 

stocks  and  Bonds  bouKht  and  sold  on  Commission. 

Orders  received  in  MininK  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  NeKotlated, 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to    Draft. 

Interest  Allowed,    investment  Securities  a  Specialty. 

We  issue  a  Financial  Report  Weekly. 

BrancU  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos,  C.  WALCOTT.  >  Members  of  the  N.  T.  8to<A 

Frank  F.  Dickinson.  (     and  Mining  Exchanges. 


James  Whitkly,  H.  Ckuger  Oakley^ 

Hakrt  C.  JjOOAN,  MAvyjiiu)  C.  Kyke,. 

Henky  II.  Dodge,  Washington,  D.  C.     . 
WM.  R.  TllATKKS,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BKOABW^AY,    NEW    VORK- 

i»r,  »*.^„    r^-^^^^oil^I^'lfth  Ave..  New  York. 
BRANCU    OFEICK8 1 53^  j5(^^  gj^  WashiDRton.  D.  C, 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities:  also  Grain  and  l*rovisions. 

Private  TeleKraph  wires  to  Philadelphia,  Wilmlng* 
ton,  Baltimore,  Washington,  Bridgeport,  New  UaTeo.. 
Boston  and  Pittsburu. 

CALJ>^VEL,L,,  WASHBURN    dc 
TOWKSEND 

BANKERS    AND    BR0KEB3, 

No.    3     WALL     $(TKEET. 

Transact  a  general  BankiiXK  Business,  inoludicx  th. 

Purchase  and  Sale  of  all  Securities  dealt  in  at  th. 

New  York  Stock  Ezchange. 

Interest  allowed  on  deposits  sabjeot  to  algbt  draft 

C.  B.  Caldwell.  Lansing  C.  Washburk. 

Chas.  J.  Townbens.  Member  N.  Y.  Stock  Exchange 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 

19  Broad  St.,N.  Y.,  ITlills  Building, 

Transact  a  General  Banking  Business.. 

Foreign  Exchantte,  Bonds,  Stocks  and    Miscella- 
neous Securities  buuKht  and  sold  on  commission. 

Junes  A.  Kohn,  Daviu  ochs.   Mokitz  ochs, 
Memb.  N.  Y.  Stock  Exch.  ilemb.  X.  V.  stock  Ex. 


John  H.   Davis   &  Co., 

BANKERS  AND   BROKERS, 

No.    IT    WALL    ST.,   NKiV  YOKK. 

MemberaofNcw  York  &  Philndelphia  Stock  Exch'gM 

I' Jt  IV  ATE     WIRES    TO: 

philadelphia, 

baltiiuokf:, 

YOUK,  PA., 

CHICAGO. 


Oilman,   Son  &  Co., 

BANKERS, 

No.  ea  cbdab  stbeet. 

In  addition  to  a  General    Banking  Business,  buy 
And  Sell  Government  Bonds  and  Investment  Securi- 


Simon Borg  &   Co., 

No.  8  WALL  STHEET,  NEW  YORK. 

DEALERS    IN    ALL    KINDS    OK 

Railroad  and  Inrestment  SecnritieSr 

RorTHERV    PKriTTRTTnW     A     HPPtOHl.TT. 
E.  C.  nnMBERT,  John  J.O.  liUMBEKT 

Member  N.  Y.  Stock  Bich. 

E.   C.  Humbert  &  Son, 

BANKERS    AND    BKOKER.% 
No.    89    WALL    STREET, 

OREXEL   Biiir..DiNa,  NEW  YORK 

Hatch  &  Foote, 

BANKERS,  No.  1%   Wall  Street,  N.  Y, 

We  make  U.  S.  Bonds  and  investment  Seonritlee  » 
specialty,  execute  orders  in  STOCKS  and  BO.N'I>3 
for  ca«h  or  carry  the  same  on  margin.  We  transai* 
ageneral  BA.NKliVO  business  and  ALLOW  ^^fTKK- 
KST  on  DEPOSITS.  Branch  Offloes.  connected  \a 
private  wire,  Norwich,  Conn.,  and  Boston,  Uaai. 


November  20,  1^84.] 


I^autievs  and  §\o\itx». 


R.  A.  Lancaster  &  Co., 

BANKKR8   AND    BROKERB, 
VNITEU    BANK     BUILDING, 

BUOADWAY  AND  WAM.  8THKKT,  NKW  VOBK 
DlikLIKtl   IN 

Railroad  &  XiscelIan«oa8  Secnrities. 
Southern  Senurities  a  BpeciaUy. 


Stewart  Brown's    Sons, 

STOCK    UROHERS, 
88   PINE    STHEET,  NEIV  YORK. 

A.  K.  BATEMAK,  DonOLA88  OKECN, 

Memt.N.Y. Stock  Rxoh.        Memb.N.V.CottonKxoh 

\V.  W.  Dt'DI.KY. 

GREEN    &.    BATEnAN, 

35   WALl.   STBKET,  NKW  YORK. 
Stock*,  Cotton  and  Foreign  Kxcbance 

PrlTnta  Wire  to  WuhlnKton. 
WATWMAN  Ik  CC>..  W  A  WHIMOTOW.  T>.o. 

COLLJ.TUHNIR,      JA8.TCBJ<«K.      N   B.  LlNBLTT. 

Memb.  N.Y.  Stook  Bxob.  gpaolsl. 

C.  J.  Turner  &   Co., 

BANKERS   AND    BROKERS. 
16   &    18    Broad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
boiuht  irnd  Hold  in  New  York  «nd  rhlomo  niark«t«i 

HIHAM  DIWINO.  Cl.AHK   DEWING.  F.  T.  BO>TICOU. 

(Member  of  New  York  Stock  BzchaoKe.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.    18   l»'all  Street,  New  York. 

Stocks  and  Bonds  ISoUKht  and  Sold  on  ('nrnmlsslon 

Accounts  received  and    Interest  allowed  on  bal- 

lances.  which  may  be  checked  tor  at  sight. ^ 

Bouden    &   Jenkins, 
25  f  me  §t.  -  l^ew^ORK) 

Parchas9  and  sell  on  Commission  OOTKRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
eluses  of  Securities  dealt  In  at  the  NBW  YORK 
BTOCK  EXCHANGE,  or  all  reputable  Securities 
boUKllt  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

CKy  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Transact  a  Oeneral  Banking  Bnslness,  indudlnfr 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bay  and  Sell   Inveatment  Secnrltlea. 

p.  O.  BOX  2,847. 
A.  M.  KIDDIB.       WATLANO  TBASK.       H.  J.  MoBSI. 

w.  C.  Hill. 

ISoodfft 

^  So* 

B  A  N  K  E  R  .H 

■5S  Broadway*  cor.   Exchange  Place,  N.  Y, 
Brnnch  OOice,  ViS  La  Salle  St.,  Chicago, 

TRA.NSACT  A  OK.VERAI.  BANKING  BUSINKSS, 
INCLUDING  TllK  I'l.KCHASK  AND  SALE  OF 
■STOCKS  AND  BONDS  KOK  CASH  OK  ON  MAK- 
<iIN.  BUY  AND  SKl.I.  1NVKST.MRNT  SECURI- 
TIES. INTEREST  AI.I.OWKD  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D    A.  BOODT.  C.  W.  McLBLLAN.  JB. 

REUBEN  LELANV. 


BANKERS, 
VNITEDBANK     BUILDING, 

UTall   Street,  Corner  Broadway, 

STOCKS,  BONDS  <t  OOMMEROIAL   PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Kximange.  Adrtnces  made  on 
tiulness  paper  and  other  securitler. 
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Wood,  Hucstis  &  Co., 

31  PINE  8T.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

StICCENHORH  TO 

^VOOI>    A    l>AVIS. 

Execute  onlcrn  In  all  securities  listed  at  the  New 
York  Stock  Exchange.    Kur  Sale, 

KIUHT-CLAHH  RAILUOAU  KIII8T  MORTOAOI  BOKDa 
QBOBOBO.  WOOD,  n  n.  HUKgTIg.  UM.  I^WA^ 

Howard  Lapsley  &  Co., 

BANKER8    AND    BKOKEK8, 

No.    84    BROAD    STREET, 

New    York. 

W.  H.  Goadby&  Co., 

BANKERS    AND   BROKERS, 

No.     8     IVALL     STREET, 

New    York. 

The  City  Bank, 

(LimrBD,) 
LONDON,    ENOEAND. 

AaihorlzFil  Cnpllal,  ...    -   .  «4, 000,000 

Subncribnl  i'apllul 4,000,000 

Paid-Up  Capital,     ......      1,000,000 

Reserve  Fund,  £300,000. 
HEAD  OFFICE.  THREADNEEDLE  ST. 
BRAUCBES : 
Bond  Street,  I     Tottenham  Court  Boad 

Ludgate  Hill,  Paddlngton, 

Knlgbtsbrldge,  Aldgate, 

Uolbom,  I     Old  Street, 

London. 
The  Bank^whlle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Anency  of  Foreign  and  Colonial  Banks. 

A.  (1.  KKNNKDY.  Manager. 

TUB 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FKAN<;iSCOOffloe,422  California  St. 

NEW  YORK  Agenta,  J.  A  W.  Selipman  dc  Co. 

BOSTON  Correspond'tB,  Massachueetts  N.  Bk 

tnthorlzed  Capital,  -  -  •  $6,000,000 
Paid-up  Capital,  •  .  .  ■  1,500,000 
Ueaerve  Fund,  ..>...      400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
gnrt8  of  the  world.    Collections  and  ordersfor  Bonds, 
tocka.  etc,  executed  upt»n  the  most  favorable  terms. 
FRED-R  F.  LOW.             iManaaera 
IGNATZ  STEINHART.t^*""** 
P.N.  LILIKNTHAT,.  i'ii/»hl«r 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Pnid-up  Capital »7.r00,000 

Reserve  Fund 4,4')0000 

Reserve  fnr  Egualizatlon  of  Dividends  ....       400,fliiO 

Reserve  Liublrity  of  Proprietors 7,5C0,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shaiighal.  Hankow.  Yokohama,  Uiogo,  San  Francisco 
and  I^ndon. 
A.  M.  TOWN8END.  Aceot,  47  William    St. 

Bank  of  Australasia, 

l  (INCORPORATED   1885.) 

4  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  fl.BOO.'.no. 
Onarantee  and  Reserve  Fnnds,  JE',:is,0O). 
Letters  of   Credit  and   Drafts  Issued   on   the   112 
Oranches  of  tiie  Bank  In  the  Colonies  of  Uneensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.    TelMraphlc  Transfers  made-     Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 
"  PBIDEADX  BBLBT,  SeoreUrT. 

Narr   &  Co., 

AMERICAN    BANKERS, 

STUTTGART.  GERMANY. 
A.    P.    TURNER    A    CO., 

BO   THREADNEEDLE    STREET, 

EOM>ON. 

U.W.I.O.  i  New  Turk  Slock  Exchange. 
mwMimta  ^  Philadelphia  Stock  Exchange. 

L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 


iU 


'govtiQu  'SauhcvB, 


TBB 


Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BUILDINOS 

LONDON,    ENGLAND. 


Capital   Paid    Vp,  ie97 1,880    >l*rllnc. 

DtnECTOnS: 
B.  LAINO,  Eiq.,  U.  P^Cbalnaao. 
Oehehal  IIenht  IlaPKiNioii,  C,  B.  L 
Malcolm  a.  Laino,  Ksq. 

JOH.V  IIOKATIO  Llotd,  Esq. 
JOBN  Pender,  Esq.,  M.  P. 

Bia  UIMRT  DaCMHORD  WOLPV, 

O.  C.  M.  a.,  K.  C  B..  M.  r 
BibCharlxs  Lawrenck  Youno.  Bart. 

FRANCIS  PAVr,  E«].,  Mamwlns  Director. 


This  Company  nndertakaa  the  bnslneM  of  TnutM 
to  Iioans  of  approved  Bailwayi,  neiotlatee  ant 
Issues  Loans  on  the  I/ondon  Market,  acts  as  A«ent  for 
Railways  and  other  Corporations,  either  In  the  na^ 
ter  of  payments  of  Interest  on  Loans,  Dividends  oa 
or  Registration  of.  Stacks  In  London,  or  otherwlM. 


Cable  Addren— Patt,  Lohsox. 


THB 

Railway  DebentureTrust 

COMPANY   (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 


Same  Directort  as  the   Railieay   Btuare  TruH 
Company  (Limiled). 

CAPITAL    PAID    LP,    with    Snrplaa, 
£1,956,410  Sterlinc 


Blake    Brothers  &   Co., 

LONDON,  ENGLAND, 

Sallcit  accounts  and  agencies  of  Banks,  Rallwsn. 
(Corporations,  tlrms  and  Individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

■ale  of  Bonds.  Shares,  Ac,  Ao.,  on  ConunlMloa 

on  the  Stock  Exchange. 
Hesotlate  Railway.  State  and  City  Loans  and 
laene  CommerolaJ  Credits  available  in  all  parts  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  k  CO., 

AMSTERDAItl,    .    >    •    -     HOLLAND. 

E8TABU8HSD  ItKSl. 

gnbscrlbed  Capital,  8,000.000  -  OoUden  («S.aoO.0OO.-) 
Pald-Up  Capital,     7,871,100-       "  ($8,148,440.-) 

Bwarve  Fond,  848,863  87     "  (fSsg.lMAM) 

Head  Office,  Amsterdam. 

BRAUCBBS : 
Laadaa— KZCHANQB  A  INTB8TMBNT  BANK. 
B.  W.  BLMniNSTIIN  A  Co. 
No*,  ee  A  S6  Threadneedle  Street,  KO. 
Rotterdam-DB  WISSBL-en  BFFBCTKNBANK. 
Eaechod»-B.  W.  BL1JDBN8TWN,  JB. 
AlBielaa-LEDEBOKB  A  CO. 

Transact  a  general  Banking  and  (k>mmliilaa  Bul- 
oaH  In  Bills,  gtooka.  Share*.  CToopons,  Aa 

K«W  TOUK  CORB«8PO!«D»I»T8 ! 

Messrs.  KNAUTH,  NACHOD  ft  KUHNS 


Iv 
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©awadiau  'g^VLhsxs, 


Bank  of  Montreal. 


OAPITAI,,    - 
SURPIiUS,    - 


-  $12,000,000,  Gold. 

-  $6,000,000,  Gold. 


C.  F.  BMITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager 

NEW  YORK  OFFIUE, 
^o«.  so  &  Gl  WALL  STUEET. 

[  A^nta. 


WALTBR  WATSON, 

ALKX'R  Lang, 


BoT  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers:  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  Issue  drafts  on 
and  make  oollectlone  to,  Chicago  and  throoghoutthe 
Dominion  of  Canada. 


liOndon  Office,  Ko.  22  Abcliurcli  Lane 

Merchants    Bank 

OF    CAIVADA. 

■    $5,790,000  Paid  Up, 
-    -    -    .    .  $1,250,000 


Capital,    • 

BeserTC,    • 

President,  ANDREW  ALLAN,  Esq. 

Vlce-E^esldent,  UOBBHT  ANDERSON,  Esq 

HEAD  OFFICE,  inONTKEAI.. 

QBOROE  IIAOUK,  General  Manager. 

J.  H.PLUMAIEK.  Assistant  Qeneral  Manager. 
BANKERS: 
LONDON.  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YoitK-The  Bank  of  New  York,  N.B.A. 

The  New  Tork  Agency  buys  and  sells  Sterling  Ki- 
ohange.  Cable  Transfers,  Issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  puyabie  at  any  of 
theofOcesof  thc.bank  in  Canada.  Kvery  description 
of  foreign  banking  business  undertaken. 

New  Tork  Agency,  No.  61  TTall  Street. 

HENBT  HAGUE,  )    a^^,. 

JOHN  B.  HARRIS.  JH..       i   Agents. 


AGENCY    OF    THE 

Bank 

0» 

British  North  America, 

No.  52  II^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCUI.AR  NOTES  Issued  In  Pounds  Sterling 
available  in  all  parts  of  the  world.  CO:>i:>IEK- 
CIAI^  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  NEW  LONDON  &  BRAZILIAN 
BANK  Limited,  available  In  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISU, )  .„„„,. 
H.  8TIKEMAN.       (Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    •    -91,500,000 
SURPLUS,    .......       $6T8,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

8t.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergus.  Woodstock. Winnipeg,  Man., 

Brandon,  Man. 

Dealers  in  American  Currency  k  Sterling  Exchange. 

Agents  In  London :        I      Agents  In  New  York; 
BosANQDKT,  Salt  &  Co.,    Bank     of    Montrkal, 
73  Lombard  Street.       |  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


%tm  ^ttfllatxig  gattfejeyg. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    36    CONGRESS    STREET, 

BOSTON. 

MEMBERS     OF    THE    NEW    YORK    AlTD 
BOSTON   STOCK    EXCHANGES. 

ALSO. 

Dealer*  in  Mnnlclpal,  State,  Railroad 
and  United  State*  Bonda. 


Perkins,  Dupee  &  Co., 

(FormerlT  Chab.  A.  Swnr  &  Co.), 
BANKERS  AND    BR0KEE8, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 
3>eid«n  In  Munlcijwl,  State  and  Railroad  Bon4l. 


^ew  gu0latitl  gaulijers. 


Joshua  Wilbour,  chablbs  H.  Shkldon,  Jb. 

binjahin  a.  jacesok,  williau  binnkt,  jb. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

63    Tl^EYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  first-class  Bonds  and  Becuritiea  and  Foreign 
ExchaDKO. 

IMvate  Teletrraph  Wire  to  New  Tork  and  Boston* 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  KooM  No.  4, 
BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


^ctttisyliuattia   %m\kzxs. 


JOS.  M.  SHOSUAKIR.  ROBSBT  M.  JAJiNKT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.     134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


E.   W.   Clark  &  Co., 

BANKERS, 

No.  35  South  Tblrd  St.,  Pblladelphla. 

DEALERS    IN    CAR    TRUSTS   AND    OTHER 
INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Boufht  and  Sold  on  Commission 


Narr    &  Gerlach, 

BANKERS    ANB    BROKERS, 

No.  322    CHKSTNUT   STREET, 

PHILAOKIiPHlA. 

Orders  executed  by  private  wire  in  New  York.  Bos 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  In  the  United 
tales  and  Kurope. 


galtimorje  '^miktxs. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  SOUTHERN  SBCCRlTlKa  a 
specialty. 

Correspondence  solicited  and  Information  fni- 
nlsned. 

N.  T.  Correspondents—MoKlm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    .TREET, 

BALTIMORE, 

TKANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  RITSINKSS. 


J.  WH.  MiDDEMDOBr.  WM.  B.  ()lITIB. 

Middendorf,  Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KBTSER    BUILDING*^ 

N08.    23    &    25    GERMAN    ItrEET, 

Box  397.  BAIiTimORE,  HID. 

Members  Baltimore  Stock  Exchange. 


^^anthfixvi  gatttueicB. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  F  Glenn,  Cash.    Fhbb.  R.  Scott.  Vice-Pres't 


THOnAS    BRANCH   &,    CO., 

BANKERS     A.N'D     C0.M.M1SS10N    MERCHANTS, 
RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  Mi  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  la  the  ^'orth 
Carolina  Railroad,  for  sale. 


S^auVixtxii  gaulicvs. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    «S00,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

DiKECTORS.— Benjamin  A.  Botts.  Pres't;  F.  A.Rlce, 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  8.  K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WKEM8.  Cashier.      BKNJ.  A.  BOTTS.Pres't 


Thos.  P.  Miller  &  Co., 

BANKERS. 
HIOBIIiE,  AI.ABAITEA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  un  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mubile  Bonds. 

Correspondents.— Bank  of  the  State  nf  New  York, 
New  York  ;  Louisiana  National  Bank,  New  Orleans; 
Bank  of  Jiiverpool  (Limited).  LtverpoQl. 


W.  T.  Blackwjcll, 
President. 


P.  A.  WrLKY, 

Cashier. 


The  Bank,  of   Durham, 

DIJRHAIV,    N.    €., 

With  ample  means,  and  facilities  excelled  by  no 
Bank  lu  the  State,  Invites  correspondence  and  pays 
special  attention  to  collections. 


B.  BtTBBUSs,  Pres't.         A.  K.  Walkeb.  Ciuhler 

First  National  Bank, 

WritMINGTON,  N.  C. 

C  Mieetlons  made  on  all  nart-s  of  the  United  States 


WM.C.COUET.\EV,PrcS.       EllXEST  H.PKI-VGLE.Cash. 

BAXK    OF    CHARLESTOIV, 

NATIONAL  BANKrXC.  ASSOCIATION. 

CHARLESTON,  S.  C. 

Special  attention*  Given  to  CoLLECTioxfl, 


'Wi&SlZXM  %A\xktxs. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305    OLIVK  STREET,    ST.    LOUIS, 

Dealers  In  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
:3pecialty.    Good  Investment  Securities,  paying  from 

4^  to  10  per  cent,  lor  sale. 

n7w.  Harris  &  Co., 

IBiTESTniENT  BAKKER8, 

No.  176   DEARBORN    STREET, 


CHICAGO,    ILIi. 


Schoo 


DrkATT^Q    State,  County,  City,  Town,  8eh< 
Dl-'IM  JJO,     and  Car  Trust  Bought  and  Sold 

The  funding  of  entire  Issues  receives  special  atteu- 
tlon.    Write  us  If  you  wish  to  buy  or  sell. ^ 

T  H  B 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENOIiAND), 

Transact  a  Konerai  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 

New  Tork  Correspondents:       C.  B.  WKLLB8LBY, 

Blake  Buos.  &  Co.,  General  Manager, 

—  -  -  -rrs-- 


Wall  Street. 


Dallas,  tbxab. 


D.  G.  FONKS,  j   STATE    BANK^  )  C.  T.  WALKIB 
President.      \  Incorporated  187o. )        Cashier. 

German  Bank, 

lilTTIiE    KOCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    -    -      $250,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CoRHKSPONDKNTS.— DonneJl.  Lawson  &  Co. 
md  the  Metropolitan  National  Rank. 

THOS.  M.  Thountox.       Wm.  W.  Thobnton,  Cash, 

IV.  F.    THORXTOIV    &    SOIV, 

(Established  1859.) 
BANKERS    AND    BROKBRS^ 

SHELBYVILLE,    ILLINOIS. 

Collections  made  in  Shelby  and  adjidninn  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

IlEFF-KENCES.— Natitinal  Bank  of  Commerce,  New 
Yoric ;  Unit>n  National  Bank.  Cindnnuti:  Third  Na- 
tional Bank,  St.  i:.Viiis ;  Traders'  Bunk,  Chicago; 
First  National  Itank.  Indianapolis. 


ESTABLISHED    185St 

Eugrene    R.   Cole, 

eT^rOESSOU    TO    BEARS    ft    COLK, 
STAXIOM'IR     ANJ»     PRINTER, 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Cor> 
porations  with  complete  outfits  of  Aoeount  Bookg 
and  Stationery. 

ty  New  concerns  orKanhitng  will  hare  their  or* 
ders  promptly  executed. 

No.  1    WILLIAM    STREET^ 

(UANOVEH    SQUAUE.) 


November  89,  18e4.] 


THE  CHRONICLE. 


'giwxncinl  i^ompuniea. 


I3on<ls  or  Sixrety sliip. 

NO    OTHER    IirslXESS. 

The  Guarantee  Co. 

OF   NORTH   AMERICA. 

rn.h  r„„it«i 'SSS'SSS 

<';tsll   A-"OtS 4<X>,0U0 

l)ui>'-'ii  with  Inauraaoo  Dipartinout 214,000 

IToldent :  Vlc«-l*rei>l<lont: 

glK  At.KX.  T.  UAI.T.  UoN.  JA8.  KEItRIIB. 

ManxinK  Director  :  EDWA  RD  RAWLIN08. 

NKW  YORK  OKKICK: 

NO.  1T8   BROADWAY. 

1).  J.  TOMPKINS,  Secretary. 
New  Vohk  I>inErToiis— Jiineiili  W.  Drexel,  A.  1. 
'I'.pklns,   H.Victor  Newoomb.  .lohn    I'aton,  Danle 
Torruncc.  Edw.  V.  WInslow.  Kra^lus  Wlman. 


FIDELITY   &    CASUALTY  CO., 

No».  8U  A  218  BROADWAY,  NKW   YORK- 

OfflclHia  o(  Banks.  Railroads  and  Express  Compa- 

nlea,  Manaireni,  Secretaries,  and  Clerks  of  Public  Com- 

pantea.  lustltutlonsund  Cunnnorclnl  firms, can  obtain 

BO.\DS  OF   !$i;iiK'rvsuiP 

from  this  <^oiuuunT  iit  nuidenite  elmn.'es. 

The  b'liuls  nfthiB  rompany  are  accepted  by  courts 
of  the  State  of  New  York. 

CASL'ALTV  DEPARTMENT. 

Policies  l.ssnod  against  accidents  causing  death  or 
totally  disabling;  Injuries. 

Full  Information  as  to  details,  rates,  Ac,  can  be 
obtained  iit  head  office,  or  of  Cotnpany's  Agents. 
Wm. M.  KicHAiiiis.  Prest.     John  M.  Cuank,  Sec'y. 
ilou'T  J.  Hn.i.A.^.  Ass't  Secretary. 
iJliLblCTOKS: 
Geo.  T.  Hope,        David  Dows,       W.  0.  Low. 
O.  U.  Williams.     A.  S.  Barnes.        Charles  Dennis, 
J.S.T.Stranahan,  II.  A.  Uurlbut,    Alex.  Mitchell. 
A.  B.  Uull.  J.  O.  TermUye,    S.  B.  Chittenden, 

tieo.  S.  Coe,      Wm.  M.  Richards. 

Bherman S.  Jewett.  Pres.  JosiAH  Jewktt,  V.Pres 
WILLIASI C.  COBNWELL,  Cashier. 

Bank  of  Buffalo, 

CAPITAL, ¥300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  maklns  collec- 
tions on  uU  accessible  points  In  the  United  States, 
Canada  and  Kumpc.  Liberal  terms  extended  to 
accounts  of  bantcersand  merchants. 

CoRRESi'ONDENT.s.— New  York,  National  Shoe  A 
Leather  Bank;  L'nion  Bjtnk  of  I.(,ndun. 


MptclviX  tiwtstm&nts. 


No.    21    NASSAU   STREET, 

DXALEB    IN 

CITY   RAILWAY  STOCKS 

GAS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stock*. 


H.  L.  Grant, 

No.    145      BROADUTAir, 

NKW    YORK. 

CITY  BAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
8«e  Quotations  of  City  Railroads  In  this  paser. 


E.    S.    Bailey, 

T    PINE  STREET. 

DIALINGS  IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

fCash  paid  at  once  for  the  abore  securltlea ;  or  they 
wll  be  sold  on  commission  at  seller's  option. 


Jiiaf e  §tpoBit  (^ontpmiits. 


The  Safe  Deposit   Co., 

OF    NEW     TORK, 

The  First  Established  in  the  World. 

OFFERS  UNEQUALLED  SECURITY. 

140,   142  *    146    Broadway. 

FRANCI S  U.J BNK8.  President. 

MANHATTAN 

Safe  Deposit&  Storage  Co 

846  &    348    BROADWAY, 

Comer  of  Leonard  Street,  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  RENTED  FOR  A 
SAY      WEEK    OR    IdONTH. 


Svnst  ^omp^nitB, 


United  States  Trust  Co. 


or  KKW  YORK. 
40     WALL    STREET. 


No, 

Capital,     ■•.....•  «3,000,000 
Surplus, S,S41,e08 

This  company  Is  a  leffal  depository  tot  moneys  paid 
Into  court,  and  Is  autborlud  to  aot  as  guardian  or 
recelTer  of  estates. 

INTKRKST    AM,0WBD    ON    DKP081T8, 
which  may  be  made  at  any  time,  and  withdrawn  aftai 
are  days' notice,  and  will  b«  entitled  to  lotarMt  for 
the  whole  time  they  may  remain  with  the  compMiy. 

Executors,  administrators,  or  trustma  of  estalM, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  relUilousand  boneyolent  institutions, 
will  And  this  oompany  a  convenient  depository  (or 
money.         JOHN  A.  HTBWART,  Presldenu 

wn,HA.M  H.  MACY.  VIoe-Preelilent 
JAMBS  S.  CLAU>C.  Second  Vloe-Piest 

TRVSTBES: 
Dan.  H.  Arnold,  i  James  Ixiw, 
Thomas  Slooomb.W.  W.  Phelps, 
Charles  E.  Bill,     D.  Willis  James, 
Wilson  O.  Hunt,  John  J.  Astor, 
WniH.Macy,        John  A.  St«wart, 


Clinton  Gilbert,  S.M. Buckingham 
Daniel  D.  l,ord,  11.  K.  Jjiwrence. 
Ueorge  T.  Adee*.  Isaac  N.  Phelps, 
Samuel  Sloan,  Krastus  Comlntt, 
W.  Bayard  CutUng. 

nBNRY  I,.  TliuUNKLl,,  Secretary. 

LOUIS  O.  HAMPTON.  AsalsUnt  SMreUry 


S.  B.ChltUnden, 
JohnU.Uhoades 
Anson  P.  Stokes, 
Robt.  U.  .MIntum 
Oeo.  H.  Warren, 
QeorKe  Bliss, 
Wllllaiu  LIbbey. 
John  C.  Brown, 
Edward  Cooper. 


The  Union  Trust  Co., 

eil  AND   613  CHESTNUT  8TUBBT, 
PHILADELPHIA. 

Authorlied  CaptUI »1,000,000 

Paid-up  CapltiU 000,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  Asslftnee,  Re- 
ceiver, Guardian,  Attorney,  Aiicent,  Trustee  and  Com- 
mittee, alone  or  In  connection  with  an  IndlvldtuU 
appointee. 

Takes  charge  of  property  ;  collects  and  rem,t8  In- 
terest and  income  promptly,  and  dtscbarfies  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company.  _ 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  t6  to  100  per  annum,  in  their 
new  and  elegant  chrome  steel. 

FIr«  and  Burglar-Proof  Vaults, 

protected  by  Improved  time  locks. 

Wilis  kept  in  Vaults  without  charge. 

Bonds  and  stocks.  Plate  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charKCS. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAHLON  8.  STOKKS,  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Oflicer. 

DiKKCToas.— James  Long,  Alfred  S.  GlHett,  Allison 
White,  Dr.  Chas.  P.  Turner,  William  S  Price,  John 
T.  Monroe,  W.  J.  Nead,  Thos.  R.  I'atton,  John  G. 
Heading,  Jas.  8.  Martin,  U.  Uayes  Agnew,  M.  D., 
Jos.  1.  Keefe.  Robert  Patterson,  Theodore.  Engei, 
Jacob  Naylor,  Tlicis.  «.  I Icmci.  Edward  L.  Perkins, 
Philadelphia;  Samuel  Kiddle.  (Jlen  Rii,i>lk,  Pa.; 
Dr.  George  W.  Kelly.  Uahhishl'KO.  Pa.;  J.  Simpson 
Africa,  UCNTlNODo.v  ;  Henry  S.  Eckert.  Readi.vg: 
Edmund  9.  Doty.  Mipplixtow.n  ;  W.  W.  II.  Davis, 
DoYLESTOWN- ;  R.  B.  Monaghan,  WB8T  CHESTER  ; 
Chas.  W.  Cooper.  ALLE.NTOW.v. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  its.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROPES.  ITesldent. 

EDMUND  W.CORL1K8,  Vtce-Pres't. 
TKUSTBES: 
Joslah  O.  Low.     B.  F.  Knowlton,    H.  E.  Pierrepont, 
Alex.  M.  White,  John  T.  Martin,    Henry  K. Sheldon, 
A.  A.  Low,  Wm.  C.  Kinzsley.  C.  D.  Wood. 

Alex.  McCne,      Fred.  Cromwell,    Wni.  II.  .Male. 
Mlch'lChauncey.Jonn  P.  Kolfe,      Henry  .Sanger 
Wm.  B.  Kendall.  K  W.  Corlles.        Ripley  Ropes. 
JAH.  Ross  Ct'RRAN.  Secretary. 


THE 

Provident  Lif  e  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  22d,  IMtlO. 
(CHARTER  PERPETUAL.) 

CAPITAL f  1,000,000 

ASSETS    «I1,5S3,444  S3. 

INSURE  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVE MONEY  (<N  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  is  allowed,  and  are  oropow- 
SSd  bylaw  to  act  as  EXECUTORS,  ADMINISI'rA- 
T(IRS  TRUSTEES.  GUARDIANS,  ASSKiNEIOS, 
COMMITTEES.  RECEIVERS.  AGENTS,  etc.,  lor 
the  faithful  performance  of  which  their  capital  a  id 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  aoart  from  the  assets  of  the  company. 

'I'be^ncomo  of  parties  residing  abroad  careinlly 
collected  and  duly  remitted. 

SAM'L  K.  SHIPLEY, President. 

T.  WISTAR  BROWN.  Vice-Prealdent. 

ASA  8.  WING.  Vice-President  and  Actiuiry. 


^ttctton  ilitUs. 


STOCKS  and   BONDS 
At  Auction, 

1  te  Uadenlgned  bold  K£UULAB  AUOTIOH 
BALES  of  aU  clueee  of 

STOCKS    AND    BONDS 

OR 
WKDNBSDATB  AND  BATUBDATB. 

ADRIAN  n.  nVLLER  &   SON, 

No.    7    PINE  STREET.    NEW   YORK. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  «1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Sn- 
oreme  Court.  Receive  depostu  of  money  on  Interest, 
ut  as  Osoal  or  transfer  agent,  or  trustee  for  corpora- 
tions end  aeeept  and  execute  any  legal  trusts  from 
pereoBS  or  oorporatlens  on  as  faTorable  terms  as 

other  similar  companies.       .^    .-     . 

THOMAS  IIILT.IIOUSE,  President. 
FREDBUIC  I).  TAPPEN.  Vloe-Presldenl 
WA1.TE11  J.  BiUTTLN,  Beoretarr. 


i£^axaxatxciix\    i£/^x&s. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTONSAILDUCK 

And  aU  kinds  of 

OOTTON     CANVAS,     FKLTINO     DUCK,     CAB 

COTERINQ,  BAGGINO,  RAVHNS  DUCK.  BAH. 

TWINES,  AC.,  "ONTARIO"  SHAMLBSS 

BAOS,  "AWNINQ  8TKIPK8. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  sapply,  all  Widths  and  Colors,  always  In  stook 

No.  109  Dnane  Street. 


Bliss,Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BKLLING  AGENTS  FOR  LKADINO  BRANDS 

BKOWN  tc  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PBINT8,   DENIMS.  TICKS,   DUCKS.   Ae. 
Towels,  Qnllts,  W^blte  Good*  Sc  Hoalerj 

Dnllt,  SKeetitigt,  <tc.,  for  Export  Triule. 


Joy,  Lincoln  &  Motley, 

43  A  45  WHTTl  STBHtT,         IS  CHAdJCIT  BTBUT. 


NKW  TOBK. 


BOSTON. 


A0IIIT8  rOB 


Ocean  mills  Co.    Atlantic  Cotton  IHllla, 

Peabody  Mills,     Clilcopeo  Mfje,  Co., 
EUertouNewjnills.       Wlilte  lOfk.  Co., 
Saratoga  Vlctorjr  mije.  Co., 
.&  Hosiery  and  Yarn  nUl'. 


Brown,Wood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert   MfK.  Co., 

Arlington  mils.       Freeman  nt'c.  Co.« 

Uenl>eiv  ma-  i'»;  Juiiii-k  I'lillllps,  Jr. 

Fltilibiirs  Womtod  <'o., 
George  Wliitney,      C'outlueutal  MlUs, 

Lincoln  mils. 
BOSTON,  31  Bedford  Street. 
MTTTir  i-nuB-JSS  *  60  Worth  Street,  and 
NiWTiOKK.j3j  ^  37  Thomas  Street. 


Bullard  &  Wheeler, 

119  IHAIDEN    LANE, 

NKW   YORK. 

BAGCING   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagstns, 

•Kiwle  Mill8,""Hrooklyn  Oity.'-Georgla.'-Caronns?' 

'Nevlns. O," "Union  Star."  "Salem,"  "Uorloon  Mllls,^ 

'  Jersey  Mills  "  and  "  Dover  Mills." 

UdPOKTEUS  OF  IRON  TIKS. 


BAGGING. 

WARREN,    JONES    4c  tiRATZ 

ST.   LOUIS,   Mo. 

Mannfaotnrers'  Agents  for  the  sale  of  J  ate  Bacgum 
IMPORTSKS    OF 

IRON    COTTON    TIES. 


OFFICE 

CARPETS. 

ci^^rorn/ssi.^re.^Tt"«rLL%; 

CarTCt  Store,  114  Folton  St.,  basement 

floor     Chc«i>e«t  place  in  the  city.    IX    otoon- 
Tenlent  to  call,  send  lor  samples. 


•d 
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^p^ccial  %mat3tmznts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL.  ST.,  NEW  IfORK, 

AND 

SOS   MONTAGUE  ST.,  BROOKLYN. 
GAS    STOCKS 

GAS    SECURITIES, 

Street   Railroad   Stocks   and    Bonit 

ANB   ALL   KINDS   OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

8KK   GAS    QUOTATIONS    IN    THIS    PAPBK. 

•GIO.  H.  PBBNTI88, 

Member  N.  Y.  Stock  Bxohanae. 


W.  W.  WALSB 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECITRITIES 

BOUGHT  AND  SOLD. 
WANTED! 

Calveston  Houston  &  Henderson  1st  mortgage  Bs. 
Kome  Watertown  &  Oudensburg  Ists  and  2ds. 
OswciJO  &  Home  Bonds. 
Jiilict  &  Northern  Indiana  Bonds. 
T*rre  }laute  &  Indianapolis  Stock. 
■Grand  Rapids  &  Indiana  Bonds  and  Stock. 
ALBERT  E.  HACHFIELD, 

No.  6  AVall  Street. 

Safe    Investments. 

5  PER  CENT  150NDS  and  MORTGAGES 

NEGOTI.\TED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  Brst  mortKaues  In  the  best  Farming  Districts 
tn  Iowa  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  borne  in  N.  Y.  Kxchange.  Twelve 
years*  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money.  „      ,. 

Chas.  C.  NOKTO.N,  Cash'r.  Lew  E.  Dakhow,  Pres't. 

Oilman,  Son  &  Co.,  Bankers,  N.  Y.  City, 
Mkkciiants'  National  Ba.nk.  Chicago,  Illinois. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WEKT,  Pres.  GEO.  M.  NOBLE,  Sec 
[8  the  oldest  and  largest  institution  In  Kansas, 
dTlng  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MOKTt;  AUE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  $«>,000,000 
■of  these  loans  for  Savings  Banks.  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
drctilar. , 


Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In 
diana  and  Oliio  Lands. 

NOTHING  SAFER.  ALWAY?  PROMPTLY  PAID. 
BEND  FOB  PAMPHLET. 

JOS.  A.  MOORE, 

84  East  Market  St.,  Indianapolis,  Ind. 


THE    WEitTERIM 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
TIK9T  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  I^ar^ 
•xperience.  No  losses.  Send  for  ciroalar,  referencei 
«nd  sample  forms.  V.M.  PERKINS.  President;  J.  T. 
■WABNK,  Vlce-Pre<it.;  L.  H.  PERKINS,  Secretary. 
CHAS.  W.  GILLBTT,  Treas.   N.  F.  HART.  Andltol 


TO  HOLDERS  OF  DEFAULTED 
BONDS. 

The  undersigned  invites  correapondenoe  with 
holders  of  all  WK8TERN  DEFAULTED  OR  RE- 
PUDIATED BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  beat  rates. 
Give  full  (f.escriptioD  and  address 

T.  J.  CHEWr,  JR.,  St.  Josepb,  Mo. 

MORT»SA<JEH.    Only  the  most  desirable  loans. 
Absolute  safety  and  satisfaction.    'J'lie   Kansas- 
Missouri  Ijoan  &  Trust  Co..  Wyandotte.  Kansas. 


No  Water.      No  Brush. 

l-SE    THE 

New  York  Moist  Letter  Copying  Book, 

MANUFACTURKD    BY 
Nenr  Tork  Stationery  &.  Envelope  Co., 

No.  92  JOHN  STREET.  NEW  YORK. 


Jntexcstf  ^ivi&cn&Sf  Sec. 


WESTERN    RAILROAD  COMP.\NTf 

''or  Ml.V.NKSOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  R.ULWAV  COMPANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  raortg.ige  dated  May  1.  1881, 
made  bv  said  company  to  us,  to  secure  an  Issue  of 
140  bonds  of  $1,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  all  the  outstanding  bonds  of 
said  Issue,  namely,  bonds  numbered  as  follows. 

15  38      7S       99      120 

16  37      79      100      121 

17  44      80      101      122 

18  45  81  lOi  123 
18      40      82      101      124 

20  47      83      104      123 

21  48  84  105  126 
2i  49  85  106  127 
23  50  86  107  128 
at  51  87  108  129 
25  52  88  109  130 
29  63  89  110  131 
27  M  60  111  132 
23      56      91      112      ia3 

29  57      93      113      134 

30  58      93      114      135 

31  59      94      113      136 

32  60      95      IIH 

33  73      96      117 

34  76      97      118 

35  77      98      119 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  WInalow.  Lanier  &  Co.,  bankers,  26  Nai-sau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  .May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

OCTOBKR2-',  1884. 

CHARLEMAGNE  TOWER, )  »,„„.,„„. 
WILLIAM  S.  LANE.  S  Trustees. 


^pHE  INTEREST  ON  THE  FOLLOW- 
ING bonds  is  payable   at  the  banking  house  of 

Messrs.  WIN8L0W,  LANIER  &CO.,comerof  Nas- 
sau and  Cedar  Streets,  New  York  City,  on  and  after 

December  1,  18»4: 

Allen  County,  Indiana— 
(iravei  Uoad  Os. 

Cincinnati  Kicliniond  &  Fort  Wayne  RR.  Co.— 
First  Mortgii^'O  7s. 

Howard  County,  Indiana— 
(i ravel  Uoad  '  s. 

Mineral  Range  Railroad  Co. — 
First  MoitgageSs. 

DKCEMBKU  1. 

MArion  County.  Indiana— 
^  'i  luilty  5s. 

Pittsburg  Fort  Wayne  &  Chicago  BB.  Co.— 
First  Mortgage  7s.  series  '*  F." 
Second  Mortgage  7s,  series  "  M." 

St.  Charles  Street  RK.  Co.  of  New  Orleans- 
First  Mortgage  lis. 

DECEMBER  6. 

White  Countv,  Indiana- 
Gravel  Road  6s. 

DECEMBER  9. 

Ve million  County,  Indiana- 
County  7s. 

DECEMBER  10. 

Haricock  County,  Indiana- 
County  tis. 

DECEMBER  30. 

Miami  County.  Indiana— 
Gravel  Road  Os. 

PENNSYLVANIA  RAILROAD  CO. 

■^  TREASURER'S  DEPARTMENT. 

Philadelphia,  Nov.  3. 1S84. 
The  Board  of  Directors  has  this  day  declared  a 
Semi-.Vrnual  Dividend  of  THREE  PBH  CB.NT  upon 
the  capital  stock  of  the  Company,  clear  of  alt  taxes, 
payable  on  and  after  November  29th,  next,  to  share- 
holders as  registered  on  the  books  at  3  P.  M.,  Octo- 
ber 31st,  ult. 

JOHN  D.  TAYLOR,  Treasurer. 


OTOCKHOLDERS    OF    THE    BOCH- 

•^  KSTEIi  &  PlTTSBUUtJ  RAILROAD  CO.  and 
t)tbers  desiring  to  subscribe  for  the  stock  of  the  new 
company,  as  proposed  by  the  second  mortgage  bond- 
holders of  the  Rochester  &  Pittsburg  Railroad  Co., 
must  apply  before  December  I  next  at  the  offices  of 
WALSTON  H.  BROWN  &  BROS., 

20  Nassau  Street,  N.  Y. 


PIIICAGO  &  NOTHWESTERN  RAIL- 

^-UO.\D  COMl'A.NV,  OH'KICE.  62  WALL  SrHKK:T, 
Nkw  Yultli,  November  25,  1884.— A  dividend  of 
TllREK  AND  ONE-UALF  PER  CENT  on  the  com- 
mon stock,  and  TWO  PER  CENT  on  the  preferred 
stock  of  this  company  will  be  paid  at  this  office  on 
the26tli  day  of  December  next.  The  transfer  books 
will  close  December  3,  and  re-open  December  29, 
1884.  M.  L.  SYKES,  Treasurer. 

NEW  YORK,  Nov.  25, 1884. 
r|.ALTESTON  HARRIS  BCRR  &  SAN 

ANTONIO  RAILWAY  COMPANY  SECOND 
MORTGAGE  COUPONS  due  December  1  will  be 
paid  on  and  after  that  date  at  the  office  of  Messrs. 
DBE.XEL,  MORGAN  ft  CO.,  corner  of  Wall  and 
Broad  Streets,  New  York. 

CHAS.  BABBIDGE.  Treasurer. 


AGENCY     OF     THE    MERCHANTS' 
BANK    OF   CANADA. 
HenrvHaouE.  i  .„,.       61  Wai.lSTHKKT, 

John  B.  HAKRls,Jr..  S  •*^"-  New  York,  Nov  25,lf84. 
Notice  Is  hereby  given  that  the  coupons  due  1st 
Deceml)er  ne.xt  on  lK>nds  Nos.  1  to  2.400.  incUisive, 
Issued  by  the  MANITOBA*  NORTHWESTERN 
RAILWAY  COMPANY.  OF  CANADA,  will  be  paid 
In  London,  England,  or  on  presentation  at  this  office 
at  option  of  the  holder. 

T>HE  GALLATIN  NATIONAL  BANK, 

No.  38  Wall  Street  New  York,  will,  on  and  after 
December  1st  next,  purchase  at  par  the  c«>upons  ma' 
turlug  December  1.  I88»,  on  the  Consolidated  First 
Mortgage  Bonds  of  the  Rochester  &  Pittsburg  Rail- 
road Company,  A.  W.  SHERMAN,  Cashier. 


Fluaticial. 


TheCorbin  Banking  Co. 

115  lif-nadwny,  New  York. 

7  AXD  8  PRR  CENT   FAn:d  MOHTGAGE.S. 

CumiifUnt  with  safety  it  is  fair  to  suppose  that  aJl 
}e>}(le)->i  win  Keek  the  most  re miuier at ive  channel  for  their 
funii».  Our  loans  are  the  safest  and  m  xt  retnu'neraiivti 
securities  to  bt  had.  Large  and  »mall  inrfMors  should 
cnU  for  information.  Collr  Hon  of  interest  as  sirnple 
a:*  upon  a  Government  bond.  Inerest  and  principal 
payable  at  owr  office  in  New  York.  All  Utans  entered 
upon  our  books  and  cared  for  durinrj  their  term. 

Ohio  Central  RR.  Co., 

MAIN    LINE. 

The  plan  of  re-organization  can  now  be  procured 
from  the  undersigned.  To  avail  of  Its  benefits.  First 
Mortgage  Bonds  and  other  securities,  with  the 
amounts  of  assessment  thereon,  must  be  deposited 
with  the  Central  Trust  Company  on  or  before  Mon- 
day, December  1. 1884. 

CHARLES  J.  CANDA,  Chairman,  53  William  St. 
D.  B.  HALSTEAD,  C.  W.  OPDVKE, 

GRINNELL  BURT,        J.  8.  STANTON. 

Re-organization  Committee. 


Minneapolis,   Minn. 


Coll 


„„.-.„.,„    Srecial  attention  given  to 
eCtlOnS.^  ""«'-■''""»  "'«'  Itemittan 
ces  on  day  paid. 

InTr^cf-rr-i^nf-c    Choice  Mortgasres  on  Im- 
llVCallllCllLa.  proved  City  1  roiierty. 

Bank  and  o  Uer  S'«j]C4  Bought  ai:d  Sold. 

BLAKE    &    CO.,  Prlviite  Bankers. 

P.  O.  Buz  3..'0.  Minueapolitii,  Minn. 

Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE    No.    11    PINE   STREET, 
BROKERS    AND     DEALERS 


13  O  TV  I>  S. 

Car  Trust  Bonds, 

WB  MAKE  A  SPEClALTr  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  BAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OP  DB8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  BAILROAn  E«{U1PMENT  COMPANY. 

POST,    MARTIIV    &    CO., 

No.    34   PINE   STREET. 


FOR  SALE— SUNDRY  STOCKS. 

lOshiires  Brooklyn  Academy  of  Music. 
1  share  Clinton  Hall,  with  use  of  Mercantile  I..ibr^ 
t'.liii)  l^aokawauna  &  Bloomab'g  Ist  mort.7«,  due  Iddo. 
lO'i  sharea  OtiaP:iev»tor. 

20  Union  Ferry. 

J.    f.    WINTRINGHAH, 

No.   3«     PINK  JiTUKKI".   N.  IT. 

Fifth  Avenue 
HOTEL, 

SladtKon  Square,     NEW  YORK.. 

The  Liirgest.  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  I-"H«f.^'g&c00K.  DARLING  *  CO. 

Groesbeck  &  Schley, 

MEMBEK3  NEW  YORK  STOCK  EXCHANGB 

26    BROAD    ST.,    NEW    YORK. 

Private   Wire    connection   with   FliUadelphl^ 
Baltimore  and  Waeblngton. 

Spencer  Trask  &  Co.,      . 
Bankers,  I 

Nos.  16  AND  18  Broad  Street,  " 

Transact  a  General  Banking  Business 


I 


Branch  Offices: 

Connected  by  Private  Wire*. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


0iiiiiitrfl* 
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At  New  York  the  decline  from  last  year  reaches  180  per 
cent  against  33'6  per  cent  November  1.5.  The  sales  of  stock 
aRgregate  a  value  of  102,915,000,  against  $128,960,000  in  1883, 
and  if  we  deduct  double  these  amounts,  there  will  remain  for 
the  exchanges  arising  otherwise  $366,881,509  and  $434,531,400, 
or  a  loss  of  13-6  per  cent.  Outside  of  New  York  the  exchanges 
reach  $357,975,2.'>.5,  against  $283,204,909  a  year  ago,  or  a  decline 
of  8-6  per  cent;  last  week  the  loss  was  17'9  per  cent,  and  on 
November  8  reached  10-8  per  cent.  Presented  in  our  usual 
form  the  returns  from  the  different  cities  are  as  follows. 


New  York 

yatea  of — 
iStocta..,.sharta.) 
(Ctton.... baits.') 
(Grain... busheti) 
iPctroleum..bbts.) 

Boston 

Providence 

Hartford 

New  Haven 

Portland 

Worcester 

fprinjrfield 

Lowell  


Week  Eiulint  Xmember  22. 


I  fVetk  EfuUnt  Nov.  15, 


18Si. 


|S5S,T11,509 

(1.845.91*) 

(6-2,100) 

(84,273.000) 

(43,141,000) 

107,080.531 

4,533.600 

1,468,475 

1,098,932 

913.939 

721.8M 

7M,91I> 

484,aSS 


1883. 


Per  Cent.  I 


ISSi. 


$682,451,400 

(1.587351) 

(377,000) 

(59.172,000) 

(95,092,000) 

t6i).70C,264 

4,788,200 

1,671,352 

],2!M.024 

931,051 

816,746 

837,556 

586,776 


Total  N.  England 

Philadelphia.. 

Ftttsburjf 

Baltimure 


I 


»*7.106,5a9|      $80,518,869 


WILLIAM    B.    DANA. 
JOHN  O.   FLOVD. 


at  B  15, 
Co.,  Pnbllshers, 


)  'WI1.I.I.V7I   B.  D.41VA    &  Co..  Publishers, 

>  1»  &  81    Wiiliaiu  Street,  fikW  YORK. 

>  Post  Ofi-ice  Box  »oS. 


CLEARINO  HOUSE  RETURNS. 

There  is  recorded  a  general  and  quite  satisfactory  improve- 
ment in  the  volume  of  exchanges  for  the  week  ending  with 
Saturday  last.  There  are  only  eight  cities  which  make  a  less 
favorable  exhibit  tlian  on  November  1.)  last,  viz.:  New  Haven, 
Portland,  Worcester,  Lowell,  Milwaukee,  Detroit,  St.  Louis, 
and  Kansas  City.  On  the  other  hand  many,  in  fact  mo.st  all 
of  the  important  centres  record  clearings  which  approximate 
more  closely  tho.se  of  a  year  ago  than  in  any  statement  we 
have  previously  presented.    Thii  is  certainly  very  gratifying. 

A  fact  which  should  bj  remerabereJ  in  interpreting  these 
results,  and  which  renders  this  exhibit  the  more  satisfactory, 
is  the  material  falling  olT  in  the  value  of  commodities  during 
the  year.  Tims  for  instance  wheat  (No.  2  spring)  was  selling 
in  New  York  a  year  ago  at  .$1  09;  now  it  is  (i|Uoted  76(3 77c.,  a 
decHne  of  about  30  per  cent.  And  just  at  this  season  of  the 
year  there  is  no  item  so  important  as  wheat  in  the  make  up  of 
our  Northern  and  Western  exchanges.  But  besides  wheat, 
every  article  of  breadstuffs,  and  in  fact  every  product  sold, 
whether  of  the  soil  or  of  the  mill,  shows  a  loss  in  price, 
Remembering  tliis,  great  encouragement  may  be  drawn  from 
these  figures.  They  indicate  the  turn  in  the  tide  which,  with 
favoring  conditions  hereafter,  affords  a  fau-er  promise  for 
coming  months  than  ha?  been  recently  anticipated, 


Total  Middle.... 

Chlcajzo 

Cincinnati 

.Vlilw,.iukee 

Detroit 

iDdianapoIis 

Cleveland 

Columbas 

Peuria 


Total  Western... 

St.  Louis 

S  .  Joseph 

New  Orleups — 

Louisville 

Kansas  City 

.Memphis , 


Total  Southern; 

San  Francisco  — 

Total  all 


$4«.IR0,738 
8,3«3,3"0 
13,253,413 

$67,797,519 

$43,258,218 
^,219,200 
3.e4a.0}l 
2,:06,878 
1,4S1,'  52 
2,2ai,SB' 
1,218.093 
957,76 

$04,752,531 

$14,300,539 

625,521 

13, 351,518 

3.-78.510, 

3.703.5e0j 

2.088,006 


J53,'>87,778 
9.695.388 
13.427,0S6 

$7^,990.2,12 

$47,916,063 
10,629,250 
4,346,219 
2.800,2:9 
1,482.261 
2.22S.879 
1,336,273 
1.000,390 


$71,942,553 


-18-6 

(-15-2) 
(+73-3) 
(—ill) 
(-550) 

—3-8 

—4-3 

—11-1 

-12-4 

-2-8 

-ire 

-8-S 
-17-4 


-  4-3 

-14-3 

-18-7 

-1-S 


$527,541,755 

(1,5(19.504) 

(619,300) 

('n.788.000) 

(50,060.000) 

$62,930,956 
4,278,700 
1,348,136 
1,197,730 


Percent 


889,870 
875.720 
575,989 


$72,330,490 

$37,740,784 
7.182,238 
12,135,989 


-82-ft 
(-»8) 

(+8eo> 

(+4-6) 
(-45-4) 

-16» 
-141 
—28-8 
-5-7 
-1-* 
-1-3 
-)84-4 
-fS'O 


-11-9 

-9-7 
—13-3 
—16-3 

-9-5 

-e-8 

+0-2 
-8-7 
—4-2 


-100 


$813.fl85.764 1    t964.«5a.309l    —157 


$57,059,005 

$44,631,948 
9,030,600 
8,804.131 

1,572,112 

2,S8S427 

1,324.879 

838,385 


$aO,5S0,880 

$15,502,352 
5<2.012 
11,369,353 
3.f00.208 
4.289.193 
1,761.173 


$30,512,279 
$11,919,372 


$772,065.793 


-18  3 

-32-0- 
-SS-ft 
-15-5- 


— W* 

-10-7 
-204 
-I-8-5 
-3-T 
— 18-3 
-6» 
-14» 
— 12-8- 

-e-2 

-21-4 
-18-1 

-«rO' 

+33-3 
+3-9- 


-7-4 
-25-5 


— 28» 


By  telegraph  we  hare  received  returns  from  a  few  of  the 
leading  cities  for  the  five  days  ended  with  Friday  evening. 
The  figures  really  cover  but  four  days,  there  having  been  no 
transactions  on  Thursday  (Thanksgiving  holiday),  and  the 
New  York  stock  sales  in  1883  embrace  only  three  days.  Evacu- 
ation Day  having  been  observed  on  the  Exchange  The  e.\- 
hibit  is  quite  satisfactory  when  compared  with  last  year  and 
also  with  a  week  ago. 


Fire  Dai/s  BiuUng  Xov.  28. 

Fire  D'y>  Knd'«  .Var.2I 

1881.        1        1883.        \per  Cent. 

U84. 

PerCtHt 

$388,320,918     $395,797,006;      -82 
(1,053,188)            (4S6.645)  (+1S1-8) 
Not!  received |  ..  - 

$470,080,399 
(1446.539) 
$66,130,019 
39.104.700 
11.410.338 
12.088,087 

—10-1 

Sales  of  Stock  (ahs.) 

-41 

Philadelphia 

$28,414.0721      $32,683,436     -131 
8.e2J,»7t            !',90B.022       -10 
9,381,838{        11,994,562     -21-8 

-14S 

St.  Louis 

-10« 

Total 

$400,938,499;    $449,381,126!      -t>3 

$JX«<,(8),M8 

-17-0 
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THE  FINANCIAL   SITUATION. 

The  improvement  in  business  which  has  been  in  progress 
the  last  three  weeks,  and  which  is  still  apparent,  begins  to 
leave  marks  of  its  existence  in  various  ways  and  directions. 
On  a  previous  page  wo  give  our  record  of  exchanges,  and 
they  fully  confirm  current  reports  ;  especially  is  this  evi- 
dent when  we  remember  the  lesser  values  prevailing  now. 
Then  again,  more  of  our  markets  are  coming  within  its 
influence,  and  the  statement  is  quite  uniform  that  for  the 
closing  days  of  the  year  the  results  more  than  meet  antici- 
pations. There  are  likewise  indications  of  a  similar  char- 
acter in  the  railroad  earnings,  some  of  the  latest  compara- 
tive statements  of  traffic,  making  the  best  exhibit  for  many 
a  week.  In  "Wall  Street  also,  the  recovery  has  been 
decided  in  both  transactions  and  prices. 

"With  regard  to  the  latter,  it  is  difficult  to  siy  how  far 
the  change  is  real"  or  permanent.  It  conforms  to  the  signs 
of  the  times  ;  and,  undoubtedly,  of  the  good  properties, 
the  floating  supply  of  stock  on  the  street  has  materially 
lessened.  There  are  also  some  indications  that  all  the  rail- 
road wars  are  to  be  brought  to  a  speedy  end.  But  until 
that  is  accomplished,  more  or  less  uncertainty  with  regard 
to  the  future  must  prevail.  So  far  as  this  week  is  con- 
cerned, the  cutting  in  the  East,  in  the  West  and  in  the 
South  has  been  pursued  with  unparalleled  bitterness. 
Here,  our  trunk-line  difficulties  have  perhaps  been  most 
evident,  because  nearest  to  this  centre  ;  but  "Western  con- 
nections have  shown  no  less  recklessness,  while  the  contest 
between  the  Erlanger  system  and  the  Louisville  &  Xash- 
ville  connections  has  been  prosecuted  in  an  equally  deter- 
mined manner.  Altogether,  an  observer  might  have  said 
the  early  part  of  this  week  that  our  carrying  arrangements 
•were  as  near  chaos,  and  the  roads  approaching  general 
insolvency  as  rapidly,  as  it  was  comfortable  for  either  them 
or  the  public  to  realize. 

And  yet  as  stated,  the  week  as  it  closes  is  not  wan'ing 
in  evidences,  that  order  may  speedily  come  out  of  this 
confusion,  thai  feeling  being  further  encouraged  by  the 
settlement  yesterday  of  the  controversy  in  the  "West,  be- 
tween Chicago  and  Missouri  River  points.  Still  a  like 
belief  has  many  times  prevailed  before,  only  to  be  followed 
by  disappointment,  for  the  wish,  and  the  knowledge  that 
sooner  or  later  such  is  the  inevitable  end,  encourage  that 
hope.  Now,  however,  there  is  a  feeling  also  prevailing, 
that  the  managers  who  are  engineering  these  contests  may 
have  a  new  incentive  to  quicken  their  efforts  and  sharpen 
their  desires  for  settling  their  disputes.  This  is  found 
in  the  improvement  in  the  general  situation,  the  better 
traffic  reports  that  are  coming  in,  the  freer  arrivals 
of  produce  at  the  Western  centres,  the  movement  of  a 
very  large  corn  crop  just  beginning,  the  early  close  of  our 
water-ways  throwing  all  carrying  business  upon  the  rail- 
roads, and  the  opening  of  the  New  Orleans  Exposition  the 
middle  of  December;  for  these  are  all  straws  which 
indicate  or  foreshadow  the  direction  which  the  current 
is  about  to  take,  since  dearth  of  traffic,  not  abundance, 
times  of  distress,  not  of  recovery,  foster  fights. 

But  besides  these  general  influences  there  are  not  want- 
ing other  signs  of  an  approaching  end  to  the  trunk  line 
dispute.  Evidences  of  weariness  have  become  quite  ob- 
vious in  one  at  least  of  the  contestants,  and  efforts  at  a 
compromise  are  generally  believed  to  be  in  progress.  Even 
exhaustion  is  hinted  at,  and  if  tlie  bondholders  are  in  control 
and  mean  to  protect  themselves,  there  can  be  little  doubt  of 
the  urgency  for  a  settlement.  Whatever  may  be  claimed  as 
to  the  running  of  a  new  road,  ferry  and  all,  with 
limited  connections,  and  still  paying  expenses  at  present 
rates,  local  and  through,  anyone  with  knowledge  of  railroad 
business  must  admit  that    it   is   impossible.     Then,  again. 


there  seems  to  be  pretty  good  reason  for  stating  that  east- 
bound  rates  are  being  maintained,  while  the  issue  of  round 
trip  passenger  tickets  has  probably  been  stopped  this 
week.  The  disposition  thus  so  plainly  shown  to  limit 
and  contract  the  contest,  certainly  indicates  an  ani- 
r.^.us  in  the  direction  of  compromise  and  settlement,  and 
this  accords  with  the  inducements  for  peace  enumerated 
above. 

Another  important  and  encouraging  fact,  is  the  state  of 
our  foreign  trade.  Yesterday  the  Bureau  of  Statistics 
issued  its  figures  for  October,  and  they  show  a  much 
better  balance  than  was  anticipated.  Imports  were  only  olf 
millions,  being  less  than  for  any  October  since  1879,  while 
the  exports  were  almost  as  large  as  last  year,  only  half  a 
million  less  than  the  year  beforehand  three  millions  larger 
than  in  1881.  The  following  comparative  statement, 
which  we  have  prepaied,  gives  the  result  in  an  interesting 
and  instructive  shape. 

EXPORTS  AND  1MP0BT3  OF  MERCH.INDISE. 
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Mercliandlse: 

1879. 

1830. 

1881. 

1882. 

1833. 

1884. 

Bxporti— 

* 

% 

t 

t 

$ 

t 

January  — 

69,409,19-1 

68,997,173 

74,078,962 

84,921,051 

80.380,253 

73,989,607 

February . . . 

64,828,737 

59.958,673 

67,733,807 

56,606,533 

86.855,230 

61,248,628 

March 

66,154,745 

77,350,5*7 

85,068,794 

62,613,872 

77.851,820 

58,210,431 

April 

64,841,868 

70,660,538 

70,885,615 

57,952,376; 

80.903,005 

49,893,564 

May 

52,355,380 

65,686,477 

61,140,170 

49,178,988 

58,088,194 

48,811,687 

June 

45,095,081 

72,132,304 

63.450.279 

51,077,9'.6 

54,330,811 

63,330,528 

July 

60.1)31,858 

71.015,530 

63,033,815 

54,017,611 

52,884.081 

54,580,593 

Auijust 

68,680,068 

67,192.656 

67,514,718 

62,714,203 

81,4-J6.749 

54,188,706 

September  . 

65,444,0» 

71,828,807 

62,491,379 

63,815,827 

51,,28,052 

53.833,094 

O.tobcr 

87,7;«.99» 
e01,97o,757 

85,687,234 

;68,018,616 

71,547,973 

72,603,813 

71,072,743 

Total... 

707,7S5,0J8 

668,415,994 

594,016,400 

839,565,»20 

578,187,602 

Imports- 

January  .... 

33,515,640 

53,20^,483 

45,284,858 

50,936,284 

68,971,198 

54,310,617 

February.... 

33,373,419 

65,647,471 

47,759,498 

58,826,926: 

56,300,518 

64.710,607 

March 

41,856,611 

70,880,561 

60,709,174 

83,803,801 

80,780,603 

61,863,130 

April 

42,138,101 

74,388,155 

59,179.614 

86,301,187, 

57,006.905 

54.163,038 

May 

35,876,046 

61,878,680 

65.503,722 

68,35'3,029 

58,274,537 

56,155,044 

June 

38,890.451 

60,514,563 

68,920,809 

62,689,849 

61,791,122 

52,133,319 

July 

41,887.507 

57,304,982 

52,432,671) 

63,804,878 

56.9,80,930 

55.U3.839 

August 

43,082,709 

86,263,063 

61,731,293 

65,718,433; 

68,633,731 

60,626,980 

September  . 

44,224,878 

53,223,65! 

55,713,802 

63,409,-587 

61,120,414 

51,295,718 

October 

47,789,142 

64,033.68) 

58,958  820 

61.438,782 

57.583,978 

61,713,433 

Tota'.... 

403,632,584  602,322.507 

556,214.081638,159,478  578,384,254 

311,5  ;8,0M 

The  foregoing  indicates  a  balance  in  our  favor  of  1 9^ 
millions  this  year,  against  15  millions  in  188.3  and  10  mil- 
lions in  1882.  In  fact  we  must  go  back  to  1880  to  find  a 
larger  October  excess.  This  is  very  satisfactory  under  the 
conditions  of  our  currency — in  fact  it  is  quite  essential  in 
that  view;  and  yet  such  small  imports  are  only  an  evidence 
of  our  commercial  distress,  the  distress  being  itself  made  a 
necessity — a  means  to  an  end — just  because  we  will  persist 
in  issuing  silver  and  silver  certificates  and  must  therefore 
have  gold  with  which  to  fortify  our  position. 

This  s'atement  looks  as  if  we  might  draw  further 
considerable  sums  from  Europe  and  force  the  Bank  of 
England  rate  up  higher.  The  Bank  certainly  has  no  gold  to 
lose,  while  its  present  5  per  cent  minimum  is  doing  very 
little  towards  replenishing  its  stock.  But  the  Bank  of 
France  has  a  large  reserve  which  is  being  freely  used  to 
supply  current  wants,  the  late  demand  for  Egypt  and  the 
Greek  loan  having  been  in  good  part  supplied  from  that 
country,  (^ur  trade  in  November  ought,  however,  to  show 
even  better  than  October,  for  the  movement  of  produce 
has  been  fair,  while  the  exports  of  cotton  have  been 
unusual  in  amount  ;  and  in  this  we  see  the  chief  explana- 
tion of  the  easier  rates  for  foreign  exchange  as  the  week 
closes.  It  was  only  the  inquiry  for  the  long  bills  for  invest 
ment  that  gave  the  recent  firmness  to  the  market,  the 
importers'  demand  being  very  small,  so  that  a  further  fall 
of  rates  and  the  resumption  of  specie  imports  seems  quite 
likely.  Wo  notice  that  the  last  mail  advices  from  Europe 
represent  the  Austrian  Finance  Minister  as  very  confident 
of  success  in  his  efforts  to  establish  a  gold  basis  for  Aus- 
tro-Hungary,  and  that  he  is  intending  to  begin  operations 
at  once.     Still  it   is   not   at   all   probable    that  any   such 
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measure  could  be  successful  before  the  spring  or  summer 
months,  for  if  made  now  the  attempt  might  prove  vo'y 
disturbing,  or  at  least  put  European  flnancos  in  quite  a 
strained  condition. 

The  feature  in  the  stock  market  this  week  has 
been  a  quite  general  atlvance.  The  rise  in  Chicago  & 
Northwestern  followed  almost  immediately  the  announce 
mcnt  that  the  directors  had  declared  the  usual  half-yearly 
dividend,  and  that  after  its  payment  a  satisfactory 
surplus  would  remain.  St.  I'aul,  as  was  the  case  las 
week,  sympathized  with  the  movement  in  Northwest. 
Erie  stocks  and  second  consolidated  bonds  advanced  on 
the  announcement  of  the  sweeping  change  made  in  the 
board  of  directors  and  on  the  promire  by  the  new  president 
that  the  road  would  be  managed  with  the  strictest  economy 
and  that  all  useless  offices  would  be  abolished.  New 
York  Central  advanced  mainly  on  free  buying,  in 
part  for  investment,  but  latterly  probably  to  cover  short 
sales.  The  movement  was  aided  by  rumors  of  the  speedy 
settlement  of  the  rate  wai-.  Lake  Shore  was  influenced 
by  the  same  conditions,  the  stock  being  largely  oversold 
on  rumors  tliat-  Mr.  Vanderbilt  had  lost  control.  Strangely 
enough,  the  fact  seemed  to  dawn  on  the  street  about  the 
time  of  the  general  advance  that  the  board  of  directors  is 
classified  so  that  the  majority  of  the  present  boa'd  would 
hold  though  it  might  represent  a  minority  of  the  stock. 

Lake  Shore  (6  Michigan  Soulhern,  however,  filed  its 
report  this  week  for  the  quarter  ended  September  30  with 
the  Commissioners  at  Albany,  and  the  same  was  made  public 
yesterday  morning.  This  report  is  interesting  not  only  as  it 
shows  the  extent  of  the  road's  income  in  that  ciuarter,but  also 
because  it  indicates  the  amount  of  its  floating  and  funded 
indebtedness.  "With  reference  to  the  income,  the  follow- 
ing are  the  gross  and  net  earnings  and  the  payments  there- 
from, in  comparison  with  the  previous  quarter — that  ended 
June  30 — and  also  in  comparison  with  1883. 


8  Months  tnOfd  .September  80, 

3  montlis 
eniUd 

18S4. 

188J. 

Juiifi  90, 
1884. 

|3,741,80U 
2,221,916 

%i  510,230     i      $3  538,373 

2,476,627     1        2  0?n.211 

tl,508,167 
tiiuoon 

Net  earnings  from  operations 

•  Taxes 

*  1,519,85:1 

:tI3S,000 
85;,713 
lll,2fW 

$1,009,009 

12,063,712 
1132,550 

*  Int.  on  funded  debt  X  ooRuar.  stock 
•Renta  9  

>.         874,702.'              "I'O"-* 
1                        *              U0,272 

tl,007,?61 

»l.037.2fl.'5 
ti-iO.WH 

Remaining  for  stock 

t420,£M 

tl,056,45l 

*  P  roportlon  for  quarler. 

These  were- both  particularly  bad  quarters  for  railroad 
traffic,  but  the  last  was  perhaps  worse  than  the  preceding, 
so  much  so  that  it  has  been  repeatedly  declared  that  the 
road  had  not  earned  fixed  charges  in  that  period.  VTo  see 
now  that  so  far  from  this  being  the  case,  there  was  a 
suiplus  remaining  for  the  slock  but  liltle  smaller  than  in 
the  quarter  ended  June  30.  In  that  quarter  the  surplus 
was  .$470,902,  and  now  it  is  $420,344.  Of  course,  this  is 
imsatisfactory  as  compared  with  the  same  figures  in  other 
yeai-3,  as  is  evidenced  by  the  fact  shown  in  the  table  that 
in  the  three  months  ended  September  30,  1883, the  road  had 
a  surplus  of  $1,0.J6,451,  or  $103,000  more  than  in  the  two 
quarters  this  year  combined.  Still,  considering  tbe  gen- 
eral situation,  and  the  many  adverse  features  the  road  has 
had  to  contend  with,  it  is  satisfactory  to  know  that  it  has 
earned  1  8-10  per  cent  for  its  stockholders  in  the  half- 
year,  or  at  the  rate  of  3-|  per  cent  for  the  year. 

In  comparing  the  present  with  the  previous  quarter,  an 
interesting  feature  is  the  increase  in  the  item  of  interest 
on  funded  debt,  which  reaches  $61,000,  being  at  the  rate 
of  nearly  one-fourth  of  a  million  increase  in  a  year.  This  at 
once  suggests  an  increase  in  debt,  and  we  find  on  exam- 
ination that  the  funded  debt  now  is  stated  at  $40,442,000, 


against  only  $42,942,000  on  Juno  30,  an  augmenUtion  of 
just  3J  million  dollars  in  the  three  montbs.  How  or  why 
this  addition  was  effected  it  is  not  so  easy  to  (Ute,  but  it 
seems  that  on  the  other  side  of  the  account  there  ia  «a 
increase  of  two  million  dollars  in  the  item  of  "stocks  sod 
bonds  of  other  companies.''  What  this  two  millions  rep- 
resents we  cannot  of  coarse  say,  but  last  May  the  directors 
were  authorized  to  advance,  jointly  with  the  Pittsburg  ii 
Lake  Erie,  that  sum  for  the  completion  of  the  Tittsburg 
McKeesport  &  Youghiogheny,  and  take  bonds  or  stock  of 
the  latter  road  in  return,  disposing  of  the  same  on  such 
terms  and  conditions  as  the  board  saw  fit.  So  it 
is  possible  that  the  increase  may  be*  in  part  at  least 
on  that  account,  the  Lake  Shore  issuing  its  own  bonds  to 
obtain  the  necessary  money  to  advance  to  the  Youghiogheny 
road,  and  holding  the  latter's  securities  in  its  treasury  for 
the  time  being.  Then  some  part  of  the  increase  in  the 
debt  may  be  supposed  to  represent  the  conversion  into  a 
fixetl  form  of  a  corresponding  amount  of  floating  debt,  for 
we  notice  that  the  current  liabilities  now  aggregate 
$4,405,096,  including  in  this  $877,117  of  interest  accrued 
but  not  yet  due,  against  liabilities  of  $5,056,481  on  June 
30  without  any  accnied  interest.  The  position  of  the 
company  as  respects  floating  debt  would  therefore  appear 
to  be  a  comparatively  easy  one,  for  against  the  $4,405,096 
of  current  liabihties,  it  has  $1,505,900  of  current  accounts 
due  it  and  $87,508  of  cash,  reducing  the  debt  to  about 
2|  millions  net. 

Pennsylvania's  statement  for  October  is  more  unfavorable 
than  any  monthly  exhibit  issued  since  last  January.  It 
goes  without  saying  that  there  was  hardly  anything  favor- 
ing traffic  and  rates  in  this  month,  but  it  was  hoped  that  a 
diminution  in  expenses  would  be  effected  which  would  go 
far  to  wipe  out  the  loss  in  gross  earnings.  We  find,  how- 
ever, that  the  lines  east  of  Pittsburg,  on  a  decrease  of 
$427,801  in  gross  receipts,  had  a  decrease  of  only  $134,. 
353  in  expenses,  so  that  the  net  have  suffered  a  contrac- 
tion of  about  $300,000 — in  exact  figures,  $293,448.  It  is 
only  fair  to  say,  though,  that  this  is  on  figures  of  last  year 
that  were  unusually  large.  On  the  lines  west  of  Pittsburg 
the  falling  off  is  not  quite  so  striking  as  heretofore,  the 
decrease  from  1883  being  $137,360,  but  this  is  because 
these  lines  suffered  a  heavy  loss  in  the  previous  year,  the 
surplus  then  having  dropped  to  $268,853  from  $513,209 
in  1882.  Taking  Eastern  and  Western  lines  together, 
there  is  a  decrease  of  $430,814  as  compared  with  1883, 
and  a  decrease  of  $490,732  as  compared  with  1882 — very 
largo  for  a  single  month  in  either  case.  How  the  present 
figures  compare  with  previous  years  back  to  1879,  is  shown 
in  the  following — for  October  and  for  the  ten  months  to 
the  end  of  October. 


Linet  East  of 
PIUsburQ. 


Ocliber. 

Gross  earnings 

Operat'g  expenses 

Met  earnings.. . 
Western  Hoes 


Bosult 

Jan  1(0  Oct.  31. 
Gross  eamlnKS.  - 
Openit'K  expenses. 

Net  earnings.. 
Western  lines.  .. 

Besult 


1884. 


t 

4.447.547 
2.321,340 


1883. 


1,92S,701 
+131,487 


t 

4.878,e»8 
2,eiSfl.l9« 


2,219,149 
-f  208,633 


1882L 


« 

4,660,091 
S,619,S1S 


1881. 


1880. 


18791 


*  S  t 

9,«7«,07tl  3,888.714'  3,518.144 

8,3i7,mo:  2ai>4,tiiii  i3a«,ais 
i,e83,9a* 

-;398J81 


2,040,7Ui   1.333,l»l|  l,Cs8,i>ll3 
+618,200'  -f,"k,«,80Jj  -1-418,170 


2,'.07,18S    3,488,0021  8,533,i>i"0;   l,0C4,984    2,lO«,B<j3j  2.V7«,H3 

40.840,616  4J,TB9,865  40,848,834  30.r59,212  S4,1S7.3£;  i9,0g4,8»* 
25,378,685  29,47J,559|V4,90S,61»^I,H01.37J  a0,0ei,«3O16,«aMl» 


;3,467,a«l 

-ei3,03e 


14.940  Va 


10,205,6111 
-1-1163  211 

17.458l»07 


15.645,212114,750,887 
-1-1880,981  ■1-««8,677 


14, 11 4,8117  H.ST»,0» 
-^2614,738    -(702,018 


17.g2«,188!l7.829J14|IB.«».43»  U.Ohl.OtS 


Thus  while  the  net  result  for  the  month  is  smaller  than 
in  either  1883  or  1882,  it  is  very  materially  larger  than  in 
1881,  when  short  crops  and  the  rate  war  retluced  net  earn- 
ings to  a  minimum.  This  ia  on  the  comliined  svstem ; 
on  the  Western  lines  the  result  is  the  poorest  of  aH 
the  years  given.  The  same  may  be  said  of  the  figures 
for  the  ten  months,  there  being  a  deficit  this  year  on 
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these  lines  of  over  lialf  a  million  dollars,  against  a 
surplus  of  over  a  million  in  1883,  a  million  and  a 
half  in  1882,  and  over  2^  millions  in  botli  1881  and 
1880.  On  the  Eastern  system,  on  the  other  hand,  the 
showing  has  been  better  in  each  succeeding  year,  till  the 
present,  and  this  made  the  result  on  the  combined  system 
in  1883  the  largest  on  record — from  which  we  now  have 
the  heavy  falling  off  of  over  '2i  million  dollars,  $800,000 
on  the  Eastern  lines  and  $1,700,000  on  the  Western  lines. 
Bankers'  balances  remain  unchanged  at  about  1@1^  per 
cent,  though  yesterday  there  was  a  temporary  rise  to  2^ 
per  cent,  caused  by  the  preparations  for  December  interest 
and  dividends.  The  domestic  exchanges  on  New  York  at  in- 
terior points,  with  the  exception  of  the  South,  reflect  a  tend- 
ency of  money  in  the  direction  of  this  centre.  The  efforts 
of  the  leading  banks  of  this  city  to  establish  a  maximum 
rate  no  greater  than  2  per  cent  to  be  paid  on  balances  of 
interior  institutions,  have  been  generally  successful,  and 
as  soon  as  money  becomes  more  active  at  the  West  we 
may  look  for  a  withdrawal  of  these  deposits.  The  following 
-statement,  made  up  from  returns  collected  by  us,  exhibits 
4;he  week's  receipts  and  shipments  of  gold  and  currency  by 
the  New  York  banks. 


Walt  SnMna  Nov.  2i,  1884. 

Btceived  try 
If.T.BankM. 

Shippedhv 
N.T.BankM. 

NUInUrior 
Jlovement. 

1981,000 

»400.000 
•010,000 

Oain  .    (J-U.OOO 
Loss..      C40,030 

QoM 

Total  ROM  andlemU  tendon 

t934,00a 

tl,040.000 

Loss..      «36,0t0 

♦$600,000  of  this  was  tran.sferred  In  the  sliape  of  silver  certificates 
•by  a  deiwsit  of  gold  iu  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 

of  gold  and  currency  caused  by  this  movement  to  and  from 

the  interior.  In  addition  to  that  movement,  the  banks  have 

lost  $500,000  through  the  operations  of  the  Sub-Treasury 

-and    have      gained    $1,000,000    by    imports    of     gold. 

Adding  these  items  to  the  above,  we  have  the  following, 

which   should  indicate  the  total  gain  to   the  New  York 

•Clearing   House    banks    of  gold  and    currency  for    the 

week  covered  by  the  bank  statement  to  be   issued  to-day. 


Week  Endins  Xov.  28.  1884. 


Banks*  Interior  Movement,  as  above 
'Sub-Treai.  operations  &  gold  Impt  \ 

Total  told  and  legal  tenders.... 


f084.000 

l.OIJO.OOO 


11.984.000 


Out  of  Bantu 


11,010,000 
500,000 


Net  Change  in 
Bank  Bolditi'jj, 

$36,000 
SOO.OOO 


Loss. 
Gain. 


Gain.      1414.000 


The  Bank  of  England  gained  £166,000  bullion  during 
the  week.  This  represents  £184,000  drawn  from  the  interior 
-and  £18,000  exported.  The  Bank  of  France  lost  500,000 
francs  gold  and  gained  1,200.000  francs  silver,  and  the 
Bank  of  Germany  since  the  last  report  has  gained 
7,240,000  marks.  The  following  indicates  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


November  27,  1884. 


Gold. 


19,919,209 

41,312,239 

6,976,250 

08,207,693 
,971,957: 


Silver. 


41,253,522 
20,928,750 


10,334,877 
21,917.250 


■Bank  of  England 

-Bank  of  France 

Bank  of  Germany . . . 

Total  this  week 

Total  previous  week 

The  Assay  OfBce  paid  $186,19;)  through  the  Sub 
Treasury  for  domestic  and  $651,518  for  foreign  bullion 
•during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


62,187,272 
61.S68,6T0 


November  29,  1883. 


Oold. 


22,100,60,1 

38.426,805 

7,305,750 

67,833,164 
K7.47n  3")2 


Silver. 


62,25-',127 
61.60-*  iiOH 


Duliet. 

Consisting  of— 

DaU. 

— 

Oold. 

JI.S. 
Notes. 

Gold 
Oertific's. 

Silver  Oer- 
tijicatet. 

JS'ov.21 
••    -22. 
"    24. 
"    25. 
"    26. 
"    27. 

$378,217  07 
398,652  08 
511,567  62 
290,540  26 
239,409  06 

$1,000 
9,000 
8,000 
3,000 
5,000 

$152,000 

127.000 

225,000 

126,000 

77,000 

Holiday... 

$.32,000 
09.000 

106,000 
51,00j 
34,000 

$190.00 
19J.000 
173.00,1 
110.000 
123,000 

Total 

$1,8:8,336  09 

$29,000 

$707,001 

$292,000 

$789,000 

OUR  AVAILABLE  GOLD  SUPPLY. 
I. 

The  question  is  asked — suggested  by  our  remarks  of 
last  week — ■what  need  is  there  for  any  action  by  Congress 
with  regard  to  silver  coinage,  when  gold  is  coming  in  here 
quite  rapidly  and  when  the  old  stock  according  to  the 
Mint  Bureau  is  so  very  large  already  and  increasing  year 
by  year  ?  That  is  perhaps  a  fair  question  from  a  silver- 
man's  standpoint;  and  yet  even  if  we  should  admit  the 
statements  it  contains,  we  cannot  see  that  the  necessity  for 
action  would  be  any  less  pressing.  The  idea  is  that  capital 
knowing  the  natural  effect  of  a  forced  inferior  currency, 
fears  the  operation  of  the  silver  coinage  law,  and  that  that 
timidity  is  preventing  enterprise.  The  fear  is  positive, 
unmistakable, ^ask  the  first  banker  you  meet,  if  you  doubt 
it;  the  conclusion  is  our  own,  but  equally  undeniable,  being 
based  upon  the  known  sensitiveness  of  capital.  We  see 
nothing  in  the  question  then  that  makes  Congressional 
action  any  less  necessary  as  a  preliminary  to  business 
revival,  even  if  we  should  concur  in  its  assumptions  of 
fact. 

Yet  for  the  sake  of  gaining  a  clear  idea  of  the  actual 
condition,  suppose  we  admit  for  the  moment  that  there  is 
a  large  stock  of  gold  in  the  country,  but  like  Captain 
Kidd's  treasure  it  is  hidden  away  somewhere  out  of  sight, 
out  of  reach, — of  what  use  would  that  stock  be  as  a  reli- 
ance in  casei  of  need  ?  Or,  taking  the  situation  more  as  we 
find  it,  say  that  a  part  of  it  is  visilile,  but  that  no  commer- 
cial distress,  no  lack  of  business  activity,  no  want  of  any 
kind,  however  pressing,  is  able  to  bring  any  fraction  of 
the  other  part  into  sight— of  how  much  importance  in  this 
discussion  would  the  portion  of  the  stock  be  which  is  so 
effectually  buried  ?  We  may  tickle  our  vanity  and  deceive 
ourselves  by  the  frequent  repetition  of  the  larger  figure, 
but  the  significant  fact  is  that  the  country's  endurance 
when  the  trial  comes,  will  be  tested  only  by  the  available, 
not  by  the  unavailable  stock  be  it  large  or  small.  Two 
weeks  ago  we  made  up  the  visible  supply  of  gold.  This 
can  only  be  done  with  accurasy  when  the  National  Bank 
returns  are  called  for  at  the  close  of  a  month,  as  only  then 
the  date  corresponds  with  the  date  of  the  Treasury  state- 
ment. This  was  the  case  witli  the  last  returns,  and  through, 
the  kindness  of  the  Comptroller  we  were  able  to  publish 
them  November  15  (page  551)  and  on  the  same  day  we  gave 
a  comparative  statement  of  the  total  gold  in  sight,  which 
was  as  follows. 


VislMe  Supply  of  Oold. 


Nov   1, 
1880. 


In  the  Treasury,  less 
certificates 133,679,349 

In  national  banks,  in 
oludlnK  certlBcatea... .  102.851.033 

In  gtate  ounk.s.  Includ- 
ing certlBcutes '   17,102,130'  19.901,491 

Total  gold 


Nov.  1. 
1881. 


167,781,909 
107.222.169 


.253.6.12,1511  291,905,569 


Nov.  1, 
l(-82. 


Nov.  1, 
1883. 


148,439,473 
94.127,."t24    97,570,057 


Sept.  SO, 
1881. 


«  t 

157,353,760  130,514,334 


7,S9•^,500    18.255,300    20,250,000 


117,185,000 


260,455,297  273,170,117l2(i7,«49,3(M 


The  point  of  chief  interest  to  be  noted  in  the  above,  as 
we  remarked  at  the  time  we  prepared  it,  is  that  the  total,  so 
small  in  itself,  is  a  diminishing  quantity,  notwithstanding 
the  Mint  Bureau  says  that  the  stock  of  gold  has  increased. 
Furthermore,  this  shrinkage  has  been  in  progress  at  a  time 
when  business  transactions,  and  therefore  the  uses  for 
gold  as  active  circulation,  have  been  constantly  decreasing, 
and  when  the  people  have  been  growing  poorer, 
and  could  not  help  contracting  the  hoards  they  are 
reputed  to  have.  Must  we  not  under  such  circum- 
stances then,  take  the  quantity  in  sight  as  quite  near  the 
extreme  limit  of  our  available  supply  for  all  commercial 
purposes  ? 

And  now  what  are  the  offices  this  268  millions  of  gold 
are   recjiired   to   fill.      Let  us  recall  them.     (1)  It  must 
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serve  as  a  basis  for  local  domestic  traAsactions  and  ensure 
the  convertibility  of  bank  deposits  in  each  neighborhood; 
thus  of  tlio  i:t7i  millions  held  by  the  banks  .Septoinl)er  30, 
only  about  74  millions  wore  in  New  York,  the  balance 
being  distributed  as  usual  throughout  the  whole  country, 
being  needed  for  neighborhood  purposes.  (2)  It  is  the 
basis  for  local  Government  transactions,  a  consid- 
erable portion  of  the  Government  stock  being  quite 
permanently  held  at  depositories  ouUide  of  New  York  city. 
(:j)  It  serves  as  a  perpetual  assurance  of  the  convertibility 
of  3;ir>  millions  of  banknote  circulation.  (4)  It  is  the 
guarantee  fund  for  the  redemption  of  the  347  million 
legal  tender  notes.  (5)  Finally  it  is  the  fund  to  supply  all 
the  demands  and  purposes  of  our  external  commerce. 
Do  not  the  above,  suggesting  such  a  little  base  for  so  big 
a  superstructure,  seem  to  furnish  abundant  explanation 
for  the  caution  which  capital  now  exhibits  and  for  the 
lack  of  enterprise  which  everywhere  prevails  ?  A  nation 
with  such  large  and  varied  uses  for  gold  and  so  meagre  a 
supply,  that  choses  by  violating  one  of  the  plainest  laws  of 
currency  to  endanger  that  supply,  does  not  deserve  pros- 
perity. 

But  as  there  are  some  who  cling  with  unfailing  trust  to 
the  large  stock  of  gold  with  which  the  Mint  Bureau  credits 
the  United  States,  thinking  it  holds  out  a  promise  of  relief 
in  the  hour  of  danger,  and  thus  justify  their  advocacy  of  the 
silver  dollar  coinage,  let  us  for  a  moment  look  at  this  ques- 
tion of  invisible  stock  a  little  more  critically.  Mr.  Bur- 
chard's  estimate  of  the  total  coin  and  bullion  in  the 
country  on  October  1  this  year  and  last  year  is  as  follows 
(see  page  18  report  of  1884,  and  page  21  report  of  1883). 

Oc'ober  1,  1884 $610,.-.00,000 

October  1,  1883 606,196,51.5 


Or  a  gain  during  the  year  of *$4, 303, 48.5 

By  referring  to  the  table  above,  as  to  the  gold  in  sight, 
it  will   be   seen    that   these    estimates  would   leave  in  the 
hands  of  the  people  now  $342,551,000,  against  $333,017,- 
000  a  year  ago.  or  an  increase  in  the  twelve  months  of  9.V 
millions.     Such  a  result,  if  it  could  be  relied  upon,  would 
of  course  place  the  country  in  a  very  comfortable  situation 
respecting  its  gold    reserve.     Say   there   are   about   ten 
million   families   in   the  United  States,  this   stock  (610.^ 
millions)  affords  sufficient  for  the  visible  supply,  and  leaves 
on  an  average   for  each  family  thirty-four  dollars,  either 
actively  used  by  its  members  as   currency  or  stored  away 
in   the  house.     The  mere  statement  of  the  case  brings  to 
the  lips  of  every  man  in  active  business  life  a  positive 
rejection   of   the   claim;  for  the   facts   (1)   that    literally 
no  gold  is  met  with   in  one's   daily  business   transactions 
and  (2)  that   no   accumulation  takes   place   in  banks  and 
Treasury  at   a  time  when   incomes   are   greatly  shortened 
and  when  exchanges   are  very  much   reduced   because  of 
industrial  inactivity,  are  abundantly  sufficient  evidence  to 
stamp  these  estimates  as  utterly  untrustworthy.     In  Great 
Britain  where,  according   to   the  general  belief,  about  the 
same   amount  is  held,  it  is  the  common  currency  of  the 
realm.     So  in  France  too,  one  receives  it  everywhere  in  his 
daily  purchases.     Here  the  receipt  of  gold  as  change  is  as 
surprising  a  rarity  as  a  white  blackbird. 

We  had  intended  to  pursue  this  branch  of  our  inquiry 
further,  giving  data  which  would  determine  approximately 
the  stock  of  gold  now  in  the  country.  Lack  of  space 
compels  us  to  stop  thus  abruptly  and  defer  these  matters 
until  another  week. 


In  oar  article  on  "The  Financiiil  Situation"  two  weeks  since,  in 
referrinn  to  the  yenr'8  chauge  in  the  Btocli  of  gold,  we  inadvertently 
nsed  Mr.  Burchard's  result  for  gold  coin  instead  of  his  figures  coverlif 
<oin  and  bullion. 


THE  ERIE  8  REPORT. 

The  publication  of  the  report  of  the  Now  York  Lake 
Brie  &  Western  Railroad  Company  for  the  fiscal  year 
ended  September  30,  is  significant  as  marking  the  close  of 
Mr.  Jewett's  connection  with  the  property.  As  originally 
Mr.  Jewett's  succession  to  the  management  was  received 
with  deci'Jed  favor,  and  his  continuance  in  power  deemed 
most  auspicious  for  the  company,  so  now  his  departure  is 
regarded  with  positive  satisfaction  aa  indicating  the  dawn 
of  a  better  era  for  the  concern. 

Not   unnaturally  Mr.  Jewett  takes  occasion  in   this  bi» 
last  communication  to  the  shareholders  to  review  the  work 
accomplished   by   him   in    the    ten   years   during   which 
he  has   been   at   the  head  of  the  undertaking,  and  directs- 
attention    to     the    many    improvements     in     the    con- 
dition   of    the    property    and    plant    that     have     been 
effected   in    this  period.     Most  unquestionably   the   Erie 
is  a  better   and   stronger  property  than  it  was  when  the 
late  I'resident  acceded  to  power.     Moreover,  from  Ijeing 
comparatively  local  in  its  nature,  it   has  risen  into  a  trunk 
line   of  important   dimensions,  extending  all   the  way  to 
Chicago  in  the  one   direction   and  Cincinnati  in  the  other, 
and  its  business  developed  correspondingly.    It  does  not  de- 
tract from  the  merit  of  the  work  done  that  it  involved  heavy 
outlays    of    money   and   increase   of    indebtedness    and 
charges.  Mr.  Jewett's  plans  were  large  and  comprehensive^ 
and  he  is  entitled  to   credit   for   having  carried  them  out. 
At  the  same   time  it  may  fairly  be  doubted  whether  he 
exercised  that  strict  supervision  of  details  in  management 
that  is  the   essential   to   success.     Among  his   immediate 
subordinates,    certainly,  red   tape   and   circumlocution  in 
office  were  more  conspicuous   than  efficiency  and  attention 
to   work,  and   this  would   na  urally  encourage  was'e  and 
extravagance   in   some   departments.     This,    Mr.    Jewett 
could      have    corrected;     this    he     failed    to     correct^ 
Surrounded    by      a     body    of      high -salaried     officials, 
reform      in     that     direction    was     not     attempted     or 
thought    of.     That    was     a    weak     point     that    might 
remain  covered  up  so  long  as  business  and  everything  else 
was   flourishing,  but  was   sure  to   develop   the   moment  a 
change  of  conditions  made  economy  and  practical  capacity 
the  true  test.     Mr.  Jewett's  ability  to   build  up   a  system 
has  been  demonstrated  ;    his  ability  to  work   such  system 
with  best  results  cannot   be  admitted,  and    this   no  doubt 
marks  the  change  between  the  present  estimate  of  his  ser- 
vices and  the  former  estimate. 

But  whether  or  not  Mr.  Jewett  is  deficient  in  these  par- 
ticulars is  no  longer  a  matter  of  any  consequence.  Tho- 
change  in  management  has  taken  place.  Men  and  per- 
sons count  for  nothing  when  control  has  passed  out  of 
their  hands.  The  new  executive  has  been  selected  be- 
cause of  the  very  qualities  that  Mr.  Jewett  is  understood 
to  lack.  Though  Mr.  Jewett  is  supposed  to  have  relin- 
quished control  voluntarily,  one  reading  his  report  cannot 
fail  to  notice  that  he  is  not  entirely  content  with  the 
course  affairs  have  taken.  At  the  very  outset,  after 
depicting  the  prospects  in  store  for  the  road,  he  remarks  : 
"  Whether  or  not  this  result  will  be  realized,  is  simply  a 
"  question  of  management,"  conveying  the  idea  that  there 
is  doubt  on  this  point.  In  another  part  of  his  report,  he- 
takes  pains  to  say  :  "  But  like  other  systems,  its  character 
"  and  efficiency  can  be  destroyed  by  an  unwise  and  inex- 
"  perienced  management  much  more  rapidly  than  it  was 
"  built  up. '  We  notico  these  manifestations  of  ill  will 
only  to  remark  that  the  reflections  upon  the  new  manage- 
ment seem  both  unwarranted  and  unfounded.  Mr.  King, 
we  believe,  cannot  be  charged  with  either  unwisdom  or 
inexperience,  and  there  is  no  reason  to  anticipate  any  dan- 
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ger  from  his  management.  If  lie  should  exercise  a 
stricter  scrutiny  of  tlie  items  of  expenses,  that  is  pre- 
cisely what  he  is  expected  to  do,  and  no  one  will  claim 
that  that  is  likely  to  prove  detrimental  to  the  company's 
interests. 

Of  course  it  is  possible  for  Mr.  King  to  reverse  Mr. 
Jewett's  policy  in  other  respects.  For  instance,  he  might 
allow  the  system  built  up  at  such  great  cost  to  go  to  pieces 
by  failing,  (intentionally  of  course)  to  do  certain 
things  necessary  to  keep  it  intact.  But  we  do  not  think 
that  he  contemplates  such  a  course.  We  should  regard 
any  such  attempt  as  very  unwise.  Even  where  leases  or 
connecting  lines  are  proving  burdensome,  it  would  seem 
to  be  better  to  meet  present  losses,  rather  than  risk  a  dis- 
ruption of  the  system  or  the  loss  of  valuable  feeders. 
The  Erie  combination,  as  it  now  exists,  is  well  planned, 
and  every  part  appears  necessary  to  the  preservation  of  tlie 
rest.  It  consists,  as  all  know,  of  four  divisions,  the  Erie 
proper,  the  Pennsylvania  &  Ohio,  the  Cincinnati  Hamilton 
&  Dayton,  and  the  Chicago  &  Atlantic.  Of  the  auxiliary 
lines  the  Pennsylvania  &  Ohio  entailed  in  the  past  year 
(per  report)  a  loss  of  $270,281.  This  was  in  a  year  of 
exceptionally  bad  business,  and  considering  how  essential 
the  road  is  as  a  feeder  to  the  Erie,  this  sum  does  not  ap- 
pear to  be  a  very  high  price  to  pay  for  the  privilege  of 
retaining  the  connection,  especially  as  the  result  in  future 
years  may  be  so  much  more  favorable.  The  Cincinnati 
Hamilton  &  Dayton,  on  the  other  hand,  has  been  able  to 
take  care  of  itself  thus  far.  The  Chicago  &  Atlantic 
returns  less  satisfactory  results  than  any  other  division, 
but  it  must  be  remembered  that  the  conditions  as  to  rates 
and  business  have  been  extraordinarily  unfavorable,  as 
Mr.  Jewett  points  out.  The  obligations  of  this  line  are 
$6,500,000  1st  mortgage  bonds,  calling  for  8390,000  per 
annum,  and  $5,000,000  second  mortgage  bonds,  which 
when  all  issued  will  call  for  $300,000  more.  The  Erie  is 
responsible,  jointly  with  the  Pennsylvania  &  Ohio,  for 
interest  on  the  1st  mortgage  bonds  to  the  full  extent  of  all 
gross  earnings  derived  on  business  to  or  from  the  Chicago 
&  Atlantic.  Mr.  Jewett  does  not  tell  us  how  much  this 
involved  the  Erie  in  the  late  fiscal  year.  Still,  even  if  this 
Chicago  extension  is  proving  very  unprofitable,  it  would 
seem  better  to  hold  on  to  it,  rather  than  lose  what  has 
already  been  put  into  the  undertaking. 

Now  let  us  see  what  the  Erie  was  able  to  do  for  its 
security  holders  in  a  very  bad  year.  That  the  12  months 
ended  September  .30  did  constitute  a  very  bad  year  hardly 
needs  to  be  proven.  Yet  a  few  figures  in  illustration  will 
serve  to  give  force  to  the  remark.  The  unfavorable  features 
were  depressed  business,  demoralization  of  trunk  line  traffic, 
low  rates,  and  an  unsatisfactory  state  of  the  coal  trade. 
The  depression  in  business  (resulting  in  a  diminution  cif 
merchandise  traflac)  was  the  most  important  of  these,  and 
yet  the  contraction  in  rates  was  a  factor  of  liardly  less 
moment.  The  report  furnishes  the  figures  that  enable  us 
to  state  the  loss  from  each  circumstance.  Thus  out  of  a 
decrease  of  $2,357,794  in  the  earnings  from  merchandise 
traffic,  $1,761,527  was  due  to  a  falling  off  in  tonnage, 
and  $590,207  to  the  fall  in  rates.  In  the  coal  traffic,  the 
loss  is  wholly  on  account  of  rates.  The  company  received 
205,501  tons  less  coal  for  transportation  than  in  the 
previous  year,  but  as  the  average  haul  was  greater,  the 
tonnage  mileage  increased  35,688,921  ton  mites,  and  this 
would  have  given  it  a  gain  of  $270,522  in  earnings  on 
this  traffic,  except  that  lower  rates  caused  a  reduction  in 
receipts  of  $571, 712,  or  $301, lOOmore  than  the  augmented 
traffic  mileage  could  offset  Taking  coal  and  merchandise 
together,  we  find  a  total  loss  in  freight  earnings  of 
$2,058,984,  of  which  $1,167,980  resulted  from  lower  rates 


and  $1,491,004  from  a  decrease  in  business.  These  figures 
it  should  be  said  cover  the  Erie  proper,  the  results  on  the 
leased  New  York  Pennsylvania  &  Ohio  road  not  being  in- 
cluded, since  that,  though  operated  throughout  the  whole  of 
the  past  year,  was  operated  for  only  five  months  of  the  pre- 
vious year,  and  no  comparison  on  that  basis  is  possible. 
Besides  the  loss  from  freight  the  depression  prevailing  also 
caused  a  loss  in  passenger  earnings  to  the  extent  of  $458,- 
314,  though  this  was  in  part  counterbalanced  by  a  gain  in 
miscellaneous  receipts,  so  that  the  total  loss  in  earnings  on 
the  Erie  proper  for  the  year  was  $2,979,505,  which  was  met 
by  a  reduction  in  expenses  of  $1,509,362,  leaving  the  loss 
in  net  earnings  $1,470,233.  The  decrease  in  expenses 
should  be  noted,  for  when  we  come  to  the  entire  system 
(including  the  leased  road)  we  find  a  large  increase  in  them, 
which  is  thus  to  be  attributed  to  the  Pennsylvania  &  Ohio 
line.  The  ratio  of  expenses  on  the  whole  system  was 
69-52  per  cent,  and  even  on  the  Erie  proper  as  high  as 
68|^  per  cent  (against  65-92  per  cent  'n  1882-3).  Under 
these  circumstances,  what  kind  of  an  exhibit  as  respects 
income  and  charges  is  the  road  able  to  make  ?  The  fol- 
lowing, giving  the  results  for  the  past  year  in  comparison 
with  four  previous  yeai's,  will  answer  this  question. 


1883-84.        1882-83.        1881-82.       1880-81.        1879-80. 


Grogs  earnings 

Operntlnp  expenses. 

Net  eamincs 

AUseellaneuus  income. . 

Total  Income 

Interest  on  debt 

Itentals  &  other  inc.,&?. 


«        I         S        !         t         I         «  $ 

,  «21.6.i7,-130>22,S02,217|    19,073,774    20,715,605    18,01)3,100 
I'lO.SlS.O": '•15,414,583'  18.05109)'  13,250,230    11,043,925 


Total 
Balance 

Less— 
Sink,fMrc-ortf'n,Ut  Hen 

Interest  on  incomes 

Dividend  on  pref .  stot  k 

S'jrpjus 

Funded  debt 


75,208,48J 


640,917,        831,1341     1,382,598 
r.j,2i7,ir.7    70,2e7,13s!  07,103,600 


1,790,021 
07,178,745 


*  In-'iudlnt' OS  per  ppnt  of  tilt*  earnings  and  the  entl'**  wurkinu  ex]}ftnses'of 
the  New  ycnk  I'cunsylvania  &  Ohio  rosd  lor  Ave  months  in  1&3;J.83,  and  for  full 
your  In  lW»-4. 

t  Including  a  full  year's  allowance  for  interest  on  the  seco::d  consols. 

It  is  evident  from  the  above  that  the  company  has  lost 
heavily  in  net  income,  not  only  as  compared  with  last  year, 
but  as  compared  with  other  recent  years.  Yet  notwith. 
standing  tliis  loss  (amounting  to  nearly  two  million  dollars 
net)  the  company  has  fallen  only  $098,623  short  of  meet- 
ing the  interest  on  the  second  consolidated  bonds  in  full, 
ilUistrating  the  strength  of  the  road's  position  in  the  past. 
To  put  it  in  another  way,  in  a  year  of  extraordinarily 
unfavorable  circumstances  the  company  has  been  able  to 
earn  nearly  4  per  cent  on  these  second  consols.  The  deficit 
shown  proves  to  be  just  what  Mr.  Jewett  estimated  it 
would  be  in  the  latter  part  of  October.  "We  were  led  to 
suppose  at  the  time  that  he  had  omitted  to  make  any  allow- 
ance for  decreased  earnings  in  September,  but  it  appears 
now  that  there  was  a  gain  of  over  $200,000  in  miscella- 
neous income,  which  in  the  absence  of  any  figures  on  that 
point  we  had  to  assume  the  same  as  in  the  previous  year. 
Tills  gain  in  miscellaneous  income  was  derived  almost 
solely  from  the  item  of  '•  interest  on  securities  held."  It  is 
proper  here  to  say  that  the  deficit  for  the  year  would  be 
even  smaller  wero  it  not  that  the  company  has  charged 
against  the  years  accounts  $135,037  paid  the  New  York 
Pennsylvania  &:  Ohio  in  adjustment  of  earnings  and  expen- 
ses for  the  previous  year.  This,  if  left  out,  would  reduce 
the  deficit  to  $563,586.  On  the  other  hand  the  report,  as 
already  remarked,  says  nothing  of  the  extent  of  the  contri- 
bution required  to  meet  the  interest  on  the  first  mortgage 
Chicago  &  Atlantic  bonds,  for  which  the  company  is  in 
large  part  responsible.  But  supposing  it  had  to  advance 
the  whole  year's   charge  on   these   bonds — $390,000 — the 
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deficiency  on  the  second  consols  would  reach  only  about 
3  per  cent  (instead  of  2)  ;  that  is,  there  would  still  remain 
3  per  cent  earned  on  these  bonds. 

Anotlior  subject  ot  interest  in  connection  with  the  road's 
tflairs  is  the  amount  of  Us  floating  debt — gross  and  net. 
To  determine  this,  or  aid  in  determining  it,  we  have  pre- 
pared the  following  table,  giving  on  one  side  the  current 
liabilities  and  on  the  other  the  possible  offsets. 


f^urvent  Ltabiiilirs, 


IjOftns  pij\  :iblo 

BlllA  pa;,  alio 

Intcrist  ax' rued,  Ac. 
Kent  U':iscil  linos,  dio. 
N.Y.  I'i.  \t)lilo,  riul. 

Piiv  lolls 

Aiulilfil  v»nclicr».  <J:e. 

Tiiillii  luliitices 

8ull(lllC8 


.  $a,'i95,.133 

1, 0.^)3.1 1 8 

*0O(»,O91 

410,840 

327,(i05 

89.^.833 

1,1)1S.503 

«17,13(i 

X50,S04 


Total $9,23S,S90 


Diii<  by  asenle,  «o 9>.S84,054 

t'lii-li 3.")5.116 

lilll»  rec(lval>le 5y,047 

Adtaneee  to— 

N.Y.  L.Ii.&  W.Coal  Co.  1,016,099 

Du          Dock  J:  Imp.  434.IM9 

elite.  .&  Allaiillu (Uli,137 

Do    foriioieslnil'Kcd  ],()t!e,226 

AdVHUce«  to  otUcr  Coa.  1 . 1 7 1.'.'  1 1 

Stocks  held 2,0f!.'S.;a5 

Boudslidd 233,320 

Total fll.59.'?,207 


'  Tlil.s  1«  given  at  $2,288,961  In  tbo  report,  liut  wo  Uhvo  taken  out  llie 
ten  nionllis'  iiitoreot.  ou  tlio  second  consols",  -nlitcU  tlie  company,  under 
the  terms  of  the  mortgase,  can  defer  for  a  certain  stated  period. 

The  total  current  liabilities  (not  counting  the  interest  on 
the  sccoud  consols  as  a  demand  debt)  would  thus  appear 
to  be  about  8^^  million  dollars.  The  offsets  given,  were 
they  all  available,  would  be  3  millions  more  than  suflicient 
to  take  caro  of  tlie  whole  amount.  But  they  are  not  all 
available.  Some  of  them  are  clearly  unavailable.  Wo 
make  no  attempt  to  distinguish  between  the  two,  leaving 
the  reailer  to  use  his  own  judgment  in  the  matter,  but  may 
say  that  the  figures  hardly  bear  out  the  oft-repeated  asser- 
tion that  the  condition  of  the  company  in  this  respect  is  a 
desperate  one.  The  obligations  on  account  of  car  trusts 
should  perhaps  also  be  mentioned  in  connection  with  the 
demand  liabilities.  The  report  gives  full  particulars  on 
this  point,  according  to  which  the  company  will  have  to 
pay  in  the  current  fiscal  year  $876,000  of  principal  and 
$325,200  of  interest  on  these  trusts.  Tho  interest  is 
$33,O0o  less  than  was  paid  for  this  purpose  in  the  late 
year,  and  to  that  extent  this  favors  tho  present  year,  the 
charge  being  always  properly  included  in  the  year's  interest 
account  as  a  deduction  from  net  income.  The  payments 
required  for  principal  are  also  much  smaller — over  $300,- 
000;  but,  of  course,  $876,000  is  a  pretty  large  amount  to 
have  to  take  care  of.  Still,  it  is  to  be  observed  that  if  the 
company  should  compel  the  second  consol  bondholders  to 
forego  their  interest  for  the  whole  year,  the  surplus  earn- 
ings on'  the  basis  of  the  results  above  for  the  past  year 
would  be  sufficient  to  provide  for  the  whole  sum. 


pXouetargs®0mmct;ctai;^n0lisfe;j|.cujfl 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 

EXOBANOB  XT  LONDON-Hoe.  14. 

KXOBANeS  OS  LONDON 

, 

On- 

Tim€. 
Short. 

Rati. 

Date. 

Time. 

Rale. 

Amsteidaiu. 

12  2'-j  »12-3>a 

Nov.  14 

Sliort. 

1215 

Austerdam. 

3  moa. 

125       012-514 

. 

Antwerp 

•• 

25-55    -aaj-iiO 

Nov.  11 

3  moa. 

25-.-5212 

Haiiiburj;.. . 

■( 

20-04    *20-68 

Nov.  14 

•* 

20-48 

Berlin 

•' 

•20B3     ©20-CO 

Nov.  11 

" 

20-23ia 

Frankfort... 

*• 

•20-G5    ®20-69 

Nov.  14 

Short. 

SOU 

CopenliJigoii. 

" 

18-11    -al8-.50 

.... 

.*.■ 

St.  Pettrsb  K 

21lig-a24'8 

.... 

Paris 

(« 

25-50     tt  2.=)-.i5 

Not.  14 

Checks 

2530I3 

Paris 

Ctaecka 

25-28i4a25-3,i%   .Vov.  14 

3mo3. 

25-35 

Vienna 

3m«8. 

12-4212  a  12-17 's 

Nov.  14 

*• 

12-27 

Madrid 

*« 

4«i83iei4 

Nov.  14 

i( 

47-GO 

Genoa 

«« 

25-C.5     »-2i-;0 

Nov.  11 

*t 

23-30 

Lisbon 

« 

5l»i6a5liiia 

.. 



New  Yoit... 

tiO  days 

Nov.  14 

Cabiea. 

4-84  Vi 

18    73l0 

Is.  73i(,d. 

.Nov.  14 
Nov.  14 

In    Iil5,i,i1 

Calcutta 

•< 

18.  6"ed. 

Alexandria.. 

.... 

Hontf  Kon^. 

... 

Nov.  14 

4mofl 

3«.  8d. 

ShaBghui 

Nov.  14 

" 

4g.  ii%a. 

mom  uar  own  aorreeiH>naent.J 

London,  Saturday,  Nov.  to,  1884. 

No  further  change  has  been  made  by  the  directors  of  the 

Bank  of  England  in  their  rates  of  discount,  and  consequently 

the  minimum  quotation  remains  at  5  per  cent.    The  more 

favorable    return   and   the   cessation  of    the   American  and 


Canadian  dmnand  for  gold  bare  had  •  (ood  effect  upon  th« 
Stock  ExchanK'*:  but  tho  improvi'mont  ha<  not  bMm  mUA- 
eiently  establiiibcd  to  justify  any  material  oxintuAou  of  boiU 
ness.  It  lias  Btili  to  be  borne  in  mind  tliat  Kold  coin  wilt  b« 
wanted  in  conRidcrablo  ciiiantities  in  connection  with  the  war 
in  the  Soudan,  and  that  the  ^  per  cent  Bank  rate  has  not  ilone 
much  more  than  check  the  outflow  of  gold  to  other  quarten. 
It  has  yet  to  be  proved,  therefore,  if  gold  will  be  attracted  to 
the  licmdon  market  from  foreign  countries.  Doubt  is  czpreawd 
whether  thiH  will  be  the  case;  but  a  return  of  gold  from  the 
provinces  may  he  relied  upon.  Tlie  l>cttcr  opinion  seems  to  be 
that  a  five  per  cent  rate  of  discount  will  at  least  be  main- 
tained. 

The  money  market  has  been  firm  in  tone  during  the  week, 
and  the  rates  of  discount  liave  had  an  upward  tendency.  At 
the  commencement  4  1-16  and  4,>>g  were  the  quotations  for  the 
lx;st  three  month?,  but  at  the  close  very  few  bills  are  taken 
under  4t,^  per  cent.  The  discount  houses  have  raised  their 
rates  of  interest  for  deposits  }i  per  cent,  which  has  occasioned 
some  surprise.  It  naturally  indicates  that  money  is  by  no 
means  abundant. 

The  following  are  the  present  prices  for  money. 


Oct.  10  .s 

'•     8l|  4 

Not.  7  8 

••    u  s 


Op(n  market  rata. 


Tradt  BUU. 


Thrte      Four        Six    \  Thru     Four  |     Sir 
Xonthi'ilmtlulitontht  irantiu  Montht  Ifonlki 

a>8.a  - 2j«a  -  a  a  - 2ii»  -sua  -.eua^a 

»H«  -  2H»  -[s   ®  -  3   9  -  854»  -  3X»1IM 

2Ma  -  s  a  -  3H9  -  3H3  -  3!<a3«  3>«a  - 

3H9  -  SJ<«  -14  a  -  3««  -4  •  -J4Vt«  - 
<W3-i!i  ISSnom  SJimm  iKHH  4H»  -  4  0  - 
1?^  -I^Mnoml   nom  4)j'S4H  4H«  —m»  — 


Interut  aUowtA 
tor  StvoM*  tv 


Joint 
BloeH 
BanJu. 


3 
2 

a 

3 

an 


D(wsta*M 


At   7tol« 
OoU.  £««■. 


IMS  -S 

IX  «  -t 

iM  a  -s 

ajt  3  -8 

3M^-4 
smU  -*H 


Annexed  is  a  return  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  and  other 
items,  compared  with  previous  years: 


ClroDlatloD 

Public  deposits 

Other  dei'osits 

Qovomiu't  sfccurltles. 

Other  securities 

nee' ve  of  notes  A  coin 
Coin   and   bullion  m 

both  departments.. 
Froport'ii  of  reserve 

tollaWlilies 

Bank  rate 

Consols 

Enj?.  wheat,  av.  pi-lce 
Mid.  Upland  cotton.. 

No.  40  mule  twist 

CloartniT-House  ret'n. 


1S84. 

2.",W8.3flO 

4,411.0")O 

2,261,107 

13.312.ii78 

21.8tJ6.63!) 

y,7eo,^i9 


•18S3. 
« 
25,1G1,!)75 

4.(!30,-J2i 
21,l2y,G0l 
Il.li79.0<i8 
19,571,301 
12,30s, 211 


1882. 

20.209,010 
2.515,8-21 
22,593, ir.:t 
10,«3 1.057 
22,531,012 
i)  81-J,917 


1891, 
« 
25.aS5,570 

3,122,601 
23,323.220 
l.S  244,014 
20,615,329 
10,415,449 


19,319,2C9    22,083,150  20,307,037    20.681,019 

42-75  3S"3  80>« 

3  p.  0.  5  p.  .-.  6  p.  c. 

lOU'.a  lol'g  ICWfl 

40.».  Id.  40b.  lid.  46«.  3d. 

aioind.  e'l.d.  eiigd. 

8»nl.  lOd.  lOM. 


35-79 
5  p.  e. 
lOo^.g 
32<.  Oil. 
o^]«d. 
9  lad 


97,010.000  I2i,9n"',00u' 133,159,000  147,201,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


BataoJ 
Xaitrttt  at 


Pails 

Berlin 

Frankfort 

Hiimburg 

Amsterdam,.. 

Brussels 

Madrid  

Vienna 

St.  PetersburB. . 
Gopenbaxon.. 


Kovfmber  13. 


Bon* 
Bate. 

~3 

4 

4 

4 

S 

4 

i% 

4 


Op«n 
Marlut 


3M 

S« 

3 

8« 

•i« 

S« 

0 

6 


So\)tmber  0. 


Bin* 
natt. 


Open 
Uarktt 


3 

4 

4 
3 

4 

1« 

4 

S 
4 


3W 

SWi 

S 

3M 

4« 

4 

e 

4 


Octolxrao. 


Bank 
Rate. 


3 

4 
1 
4 
8 

4 

4 

e 

4 


Opwi 
arorlcel 


3M 

9ii 

SH 

3 

8M 

4,>4 

4 

• 

4 


OclolKT  28. 


Batik 
RaU. 


JforlM 


8 

4 
4 

4 
8 
S 

4« 

4 
S 
4 


8M 

S<K 
SK 

4M 

4 

4 


In  reference  to  the  state  of   the  bullion  market  during 
the  past  week,  Messrs,  Pixley  &  Abell  remark: 

Gold.— Tl'.edeniand  for  abroad  has,  in  conse<|uenceof  the  rise  In  the 
Bank  rate  or  disc  lunt.  decidedly  slackened,  the  anionnts  of  bars  from 
tho  Continent  have  onlv  been  iilaced  In  the  open  market  at  a  very  sliKht 
increase  on  the  Bank's  biivinf;  price,  \vlill<t  tlu-  im|">rts  fioiii  1  aiH  have 
onlto  ceased,  the  bank  of  France  charv-inn  a  i>ieniiiiiii  of  4  p.  r  niille  on 
Bold  reuuired.    Tho  only  withdrawals  slmu  our  last   have   h_.-m  ij' '.;>U0 

ivcrelKiis  from  the  I'.ank  for  IlKhon,  .Monte  N  ideo  niidhirypt.  The 
arrivals  couiiirise  a25.0lW  from  Now  Zealand.  £11,1H)U  fiom  Klvcr 
P.ate.  and  about  *35,000,  ehlelly  from  Holland.  The  /"^V" Jj''"  ««kfn 
*;o,OiJ0  to  Lisbon  and  the  River  Plate,  the  Tasmania  *U9,000,  la  coin, 

%ilver.-^The  market  has  daily  declined  since  our  la.«t  clrenlnTOf  the 
6tb  Inst.     We  then  quoted  oOijd.  per  oz.  standnl-d,  but  uiHl- 
cnce  of  conKldeiably  lower  cxchanjie.-i  from   Indiii,  and  tlj. 
decline  In  the  rates  at  which  the  Indian  (' .iinril  drnft-  i 
have  lately  been  sold,  tho  prieo  of  bars  h  i- 
whlch  the  amount  by  the  Neva  has  been  [• 

Btlon.    The  Don  has  broueht  from  the  Wi-M    i  ' 

has  brou^-ht  from  the  Kivcr  Plato  ZW.Wi  mo.I  the  < ;'^ ';,';;; '^'  'IT. 
bronghtfroni  New  York  «40,000,  making  n  total  of  £128,900.  The 
TaeiuaDia  takes  *25,('0O  to  the  Kast,  ,  .  ,  _  ,  „.„.,  ,„..|._ 
Mexican  Dollar.s.-rendlog  tho  arrival  of  the  French  ^^"t  '"^^ 
steamer  at  St.  Nazaire,  there  i»  no  business  doing,  and  we  ore  unable  to 
give  any  quotation. 

The  quotations  for  bullion  are  reported  as  follows: 
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rVoL.  XXXIX, 


Price  of  Gold. 


Bar  gild,  fine  .  02. 
Bar  gold,  coataln'x. 
30  dwts.  silver. oz. 
Span,  doubloons. oz. 
S.Am.doublooDs.oz 


d. 
8« 


77  11 


Nor.    6. 


d. 


77  11 


Price  of  Silver. 


BarsllTer.flne.. 
Bar  silver.oontaln- 
In^  5gr8.  gold. .OS. 
Cake  siWer.  ...oz. 
Mexican  dol8...oz. 


Nov.  13.1  Nov.e. 


d. 
49  15-18 


d. 

60Ji 

50.?^ 
5() 


In  consequence  of  the  advances  which  have  been  made  by 
Dutch  banking  firms  in  Holland  to  the  Javan  sugar  planters, 
financial  trouble  is  reported  form  Amsterdam  and  the  Hague. 
A  prolongation  of  time  for  paying  bills  has  been  applied  for  to 
the  Dutch  Government. 

An  unwelcome  feature  is  that  the  Chancellor  of  the  Exche- 
quer will  announce  in  Parliament,  on  Monday,  that  in  order  to 
meet  the  expenses  which  are  being  incurred  in  Egypt  and  at 
the  Cape  of  Good  Hope,  the  income  tax  will  be  incurred  two 
pence  in  the  pound  during  the  first  six  months  of  the  next 
financial  year. 

The  following  summaries  of  our  trade  in  October  and  dur- 
ing the  ten  months  ended  October  31  are  given  in  the  Board  of 
Trade  returns: 

nirOKTS  FROM  FOREIGN  COnNTEIES  TO  BRITISH  POSSESSIONS. 

; In  October ,. In  Ten.  Umiths- 


1883.  IS-'l.  1883.  IHfi. 

Animals,  livy  (for  food)   1,257,177       953,823    10,469,418       9,502,182 

Articles  of  f(jod  and 
diiuk,  duty  free 14,206,748 

Articles  of  food  and 
driuk,  dutiable 3,276,003    3,125,281    22,70ii,437    20,816,977 

Tobacco,  dutiable 338,051        220,^01       2,575,066      2,433,435 

Metals 1,301,352    1,326,757    14,732,808    11,014,-36 

Cheiulcals.  dve-atulTs  it, 
tanning  eubstauces  ..       656,028       549,468       P,?48,173       8,U0.300 

Oils 696,250       675,294      9,566,722      5,277,-06 

Eaw  materials  for  tex 
tile  manufactures 

Raw  materials  for  sun- 
dry industiies  &  mfs.   4,714,262    3,578.827    3fi,22i\643    35  395.461 

Manufactured  articles  .   4,534,H45    4.532,249    45,074,749    45.367,066 

Miscellaneous  articles..    1,425,779     1.2i>6,519    12.330,358    11,012,123 


9,903,874  124,843,839  101,058,223 


3,427,160    4,964,239    69,755.299    69,669,?15 


Total  value 35,833,755  31,097,132  355,12f',511 323,958,226 

EXPORTS  OF  BItlTISU  A>'D  IRISH  PRODUCE  AND  MANtlFACTCRES. 


In   Qclober. 


and 


1-83 

£ 
55,060 


1884. 

£ 
47,275 


-Tji  Ten   Months - 


1883. 

£ 

597,803 


1884. 

£ 

556,534 


Animals,  living 

Articles    of     food 
drink 

Raw  material** 

Articles  manufactured 

and      partly    manufac- 
tured, viz. — 

Yarns  &  textile  fabrics.   9,510,793    9,375,617    03,431,660    93,053,308 

Metals  and  a  tides  man- 
ufactured therefrom 
(except  iiiach  nery... 

Machinery  &  mill  work. 

Apparel  and  articles  of 
personal  use 

Chemicals  and  ciiemical 
and  u!edlclnal  mepa- 
rations 

All  other  articles,  either 
manufactured  or  part- 
ly manufactured 2,921,919 


1.114,692 
1,225,817 


3,487,962 
l,v25,169 


1,123,251 
1,274,183 


3.146.314 
1,100,563 


8  835,i79 
11,263,156 


34.141,034 
11,251,549 


8.787,649 
11,512,353 


31.776,=0l 
11,097,421 


911.067       900,246      9,452,886      9,011,539 


686,480       689.807      6,464,206      6,663,739 


2,756,907    25,363.171    24,923.¥62 
Total  value 21,138,859  20,414,162  200,803,944197,383,259 

EXPORTS  OF  FOREIGN  AND  COLONIAL  PRODCCE. 

, In   October. . In  Ten  Months. . 

1983.  1884.  1883.  18-4. 

£  £  £  £ 

Tot.  val.  (pait.  est'm'd)  6,672,000    4,75e,654    54,513,000    53,156,916 

The  rainfall  in  October,  says  the  ofiicial  report,  was  in  defect 
over  the  whole  of  the  United  Kingdom,  except  in  the  north  of 
Ireland  and  the  east  of  England.  In  the  latter  district  the 
excess  was  entirely  due  to  a  heavy  fall  in  the  second  week, 
ending  October  13.  In  all  other  parts  of  England  the  defect 
was  very  considerable.  Both  in  Scotland  and  England  the 
only  period  in  which  the  fall  was  in  excess  of  the  aver- 
age was  the  second  week.  In  London  the  fall  wiis  1-01 
inches,  which  is  1-73  inches  less  than  usual.  During 
the  last  72  years  there  are  but  three  in  which  the  falj 
for  October  was  less  ;  these  were  0'80  inches  in  1830,  0-40 
in  1834  and  0-76  in  1879.  Both  in  October,  1880  and  1881, 
the  fall  for  the  month  was  more  than  five  times  as  great  as 
this  year.  The  rainfall  returns  for  the  last  70  years  show 
that  October  has  been  the  wettest  month  of  the  year  21  times. 
The  principal  point  of  interest  is  not  so  much  the  fact  that  the 
fall  for  the  month  is  in  defect,  but  that  the  whole  year  has 
been  dry  ;  a  fall  of  over  11  inches  is  now  required  to  make  up 
the  annual  average.  The  total  fall  for  the  ten  month?,  from 
January  to  October,  is  only  13-42  inches,  which  is  6-93  inches 
less  than  usual.  The  returns  for  the  last  70  years  do  not  show 
BO  small  an  account  for  a  corresponding  period,  but  in  1847  the 
amount  was  only  13-52  inches.  It  is  now  a  certainty  that  the 
present  year  will  be  the  first  break  in  the  succession  of  wet 
years  recently  experienced,  and  that  generally  over  the  whole 
country,  although  more  especially  over  England  ;   1883  was 


the  ninth  in  succession,  and  during  the  last  155  ytars  there  was 
never  before  a  longer  period  than  six  successive  wet  years. 

The  iron  trade  of  the  country  is  in  a  very  unsatisfactory 
state,  and  numerous  failures  have  been  taking  place  of  late  in 
Glasgow. 

The  public  sales  of  colonial  and  foreign  wool  have  been 
commenced  this  week,  and  no  material  cliange  in  prices  has 
taken  place,  compared  with  the  previous  series. 

The  weather  has  continued  favorable,  and  the  sowing  of 
winter  corn  has  been  nearly  completed.  This  has  been  accom- 
plished under  most  satisfactory  conditions.  The  wheat  trade 
has  been  very  dull,  and  prices  have  further  declined  about  6d. 
per  quarter.  The  quantity  of  wheat  and  flour  afloat  is  esti- 
mated at  1,690,000  quarters,  being  about  200,000  quarters  less 
than  at  this  period  last  year. 

The  following  return  shows  the  extent  of  the  sales  of  home- 
grown wheat,  barley  and  oats  in  the  187  principal  markets- 
of  England  and  Wales  during  the  first  ten  weeks  of  the  sea- 
son, together  with  the  average  prices  realized,  compared  with 
last  season  : 

SALES. 

„  1834.  1883.  1883.  1881. 

Wheat qrs.  721,742  675,830  491.509  479.835 

Barley 93j,253  757.265  452,782  292.779 

Oats 108,520  137,165  43,394  58,822 

AVERAGE  PRICES, 

1884,  1883.  1832.  1831. 

».    d.  t.    d.  a.    d.  a.    d. 

Wheat perqr.    32  10  40  10  41    5  49    2 

Barley 32    0  33  11  35  2  34  10 

Oats 19    3  I'Jll  20  10  21    4 

Converting  quarters  of  wheat  into  cwts.,  the  total  sales  in 

the  whole  kingdom  are  estimated  as  follows: 

1884.  1883.  1882.  1881. 

Wheat cwt.  10,423,710  9,805,700  8.571,489  8,317,110 

Annexed  is  a  return  showing  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  tea 
weeks  of  the  season,  the  sales  of  home-grown  produce,  as  well 
as  its  average  price,  compared  with  the  previous  season: 

IMPORTS. 

1884.  1883.  1882.  1881. 

Wheat cwt.  11.790,559  14.388,833  17,176,045  13.311,589- 

Barley 4.8^0,036  4.878,466  2,S8S,953  3,066,415- 

OatS 2,246,815  2,636,014  1,620,800  2,577,198 

Peas 391,973  13-1,741  171,117  338,155 

BeauB 742.480  .•)38.528  255,.50l  346.541 

radian  corn 3.8-20,108  6,272,664  2.801.908  6,38^.232 

Flour 2,992,677  2,8a2,016  2.825,2;0  2,272,117 

Supplies  of  wheat  and  flour  available  for  cousumption  1q  ten  weeks,, 
stocks  Sept.  1  not  beiuK  lucluded: 

1884.  1883.             1882.  1831. 

Imports  of  wheat.cwt.il, 790,559  14,338,333  17,176.015  13,311,539 

Imports  of  flour 2,992,677  2,392,048  2,823,260  2,272,117 

Sales  of    homo-grows 

produce 10,423,710  9.805,700  8,571,489  8.317,lt» 

Total 25,206,946  27,086,579  28,572,814    23,900,S4& 

Av'ge  price  of  English 

wheat  for  season.qrs.  32s.  lOd.  40s.  lOd.  41s.  5d.  49s.  2d. 
Visible  supply  of  wheat 

Intheins bush.3e,02-),000  30,625,000  16,100.000    21,300,000- 

Afloat  to  U.K qrs.*!, 720,000  *i, 827,000  1,913,000      2.479,000 


'  Baltic  supplies  not  Included. 


Ensllsta   market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Nov.  28  : 


London. 


.d. 


Silver,  per  01 

Consols  (or  money. . 
Ck>Dsols  for  account. 
Fr'oh  rentes  (in  Paris)  f  r 

D.  8.  4is8  of  1891 

O.  8.  48  of  1907 

Canadian  PaciHo 

Chlo.  Mil.  &8t.  Paul.... 

Erie,  common  stock 

[lllnois  Central 

Pennsylvania 

Philadelphia  &  Reading 
Mew  York  Central 


Sat. 


50 19 
10058 
lOO's 

73-87ia 

11638 

1-25  la 
45  ■'e 
79 
13'i9 

119 1« 
5238 
11=8 
90 14 


Jfon. 


Liverpool. 


a. 

Flonr  (ex.  State). 100  lb.  10 

Vheat,  No.  1,  wh.     "         6 

Spring,  No.  2.  n.    "         6 

winter.  South,  n     "         9 

Winter,  West.,  n    "         6 

Cal.,  No.  1 "         6 

Cal..  No.  2 "         6 

Com,  mix.,  old...  "  5 
ijorn,  mix.,  new..  "  5 
Pork,  West. mess..  V  bbl  66 

Bacon,  long  clear 40 

Beef,  pr.  mess,  new,1|l  toiSl 
Lard,  prime  West,  if  owt  38 
Oheese.  Am.  choice !62 


Sai. 


50 
10013,, 
lOO's 
790O 

11638 

125=8 

4618 

79 '4 

14% 
II9I4 

52 14 

Ills 

90% 


Tuea.      Wed.     Thura. 


49'?rt 
10034 
100% 
79-20 
116?i 
125% 

4618 

7878 

14 
11914 
52% 
ll'g 
9088 


Jfon.      Tuea. 


8    I  9 
6 
8 
4 

0"a 
312 

0  66 
0     40 

0  81 
0  38 
O    162 


d. 

9 

8 

6 

8 

6 

7 

5 

0i« 

31-j 

o 

o 

0 
0 
0 


f.  d. 

10  9 

6  8 

6  6 


OlB 
3)« 
66  O 
39  0 
31  0 
37  3 
62    O 


49 -^e 
1001  "ij 

lOOUie 
TL'-OO 
117 
125-'9 

46 13 
8u=8 
14'8 

121H1 

52  \ 
12 
92 14 


49-'8 
100»,e 
I0(>»ifl 
78-9;^  ij! 
II718 
I26I4 

4658 

8mi 

141a 

122T8 

53 
12 

9258 


rri. 


49  ■'8 
100  la 
100  sg 
78-80 
117% 
126H 

47 

SlTg 

15 

12338 

53<tt 


92 


«. 

10 
6 
6 
9 
6 
6 
6 
5 
5 

66 
8 

81 

:)8 

|62 


d. 

9 

9 

7 

8 

7 

8 

5 

0 

41s 

0 

O 

0 

o 

0    I 


Wed.     Thura.      Fri. 


a.  d. 

10  9 
6I(» 

6  7 

9  8 

6  7 

6  8 

6  5 


a.  d. 

10  9 

6  9 

6  7 


6    8 
6    5 


66  0 
33  0 
81  0 
38  0 
62    0 


5  4%: 

66  0 

37  O 
81  0 

38  0 
62  O 
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iMTORTS  AND  ExpOBTs  FOB  THE  WEEK.— The  imports  of  last 
week,  cdinpared  with  th(xse  of  tho  proccilinK  wet<k,  shriw 
an  iiicreiise  in  hoth  dry  Roods  and  in  general  merchuudiae. 
The  total  iiii|Mirl.-(  wo.ro  ^  (1,871,  iC"!.  against  fri.;)98,()5-l  tlie  pre- 
ct'iliiiK  week  Hnd  if^t.O^'.d.OOl  two  weeks  previous.  The  e-xports 
for  the  week  endi'(l  Nov.  2")  ainoiinted  to  f(l,40;l,H31,  against 
^7,0S."),."ili»  l;ist  week  and  |n,.j.|;i.'.!18  two  weeks  previous.  Tlie 
foliowintc  are  the  iini^orts  at  New  York  for  the  week  enilinjr 
(for  dry  );o<x1b)  Nov.  20  and  for  the  week  ending  (for  general 
merchandise)  Nov.  21;  also  totals  since  th«  beginning  of  the 
■first  week  in  January: 

rORBIOH  IMPORTS  AT  mW  TORK. 


for  Week. 

1881. 

1882. 

1883. 

1884 

D-y  rooAt 

•Oin'liner'dlae.. 

♦1,. 123,408 
5,96o,.592 

$1,798,793 
S,74J,0-<7 

$1,237,193 
5,:33.18S 

$1,S.S9,«27 
5,311.938 

Total 

gitieeJan.  1. 

1  ry  eoods 

Oed'l  mer'dl»6. . 

$7,181,000 

$103,092.14" 
290.039,;40 

$7,510,880 

tl21,B.^>t).«73 
331,083,901 

J6,470,3S1 

$112,069,104 
30?,')12,207 

»6,871,76.^ 

$10.'i,497,r,90 
278,763,031 

lotal  47  weeks. 

$399.132, 139 

$452,740,774 

$114,630,311 

$384,260,621 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
fwrts  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
«pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  25,  18S4,  and  from  January  1  to  date: 

EXPORTS  PROM  HBW   TORK   FOR  TBH  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  47  weekB. 


1881. 


1882. 


$7,049,570      $fi,-,n«,431 
336,803,677    31.15,299.853 


i313,853,217  $311,806.2^4 


1883. 


$7,327,303 
314,935,825 

■(322,263,128 


1884. 


$292,687,388 


The  following  table  shows  the  exports  and  imports  of  specie 
At  the  port  of  New  York  for  the  week  ending  Nov.  33,  and 
«ince  January  1,  1884,  and  for  the  corresponding  periods  in 

1883  and  1882: 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  TORK. 


eoid. 


Exporlt. 


Oreat  Britain ... 

Frauc« 

Gennany 

West  Inaies , 

Mexico 

eoulli  America 

All  other  couii tries. 


Tatal  1884. 
Total  1883. 
Total  188^. 


Wetk. 


'  SiTiceJan.l. 


49,500 

11.968 


$61,488 

23.0ii(. 

3.100 


Great  BtitalD 

France 

'Oerman. 

West  Intlles 

Uezlco ; 

■South  America 

AH  other  countries. . 


Total  1884. 
Total  1883 
Total  1882. 


*26,48 1,370 

4,352,821 

l,Ct;0,t20 

3,888.014 

7.SO0 

846,054 

783,092 


Imports, 


Week.      SineeJan.1. 


« 

389,088 

1.3i7,m 

338.969 

2,878 
12,004 


«38,0! 9.574  »2,070,366 

tlOl.eaS;        453,166 

33,832.954:       210,60' 


$'.81,400  «10,802,672i 


14,43  ^ 


2.00 
3,300 


$200,1.52 
363.10  J 
3fi5,561 


g.iS.^SO, 

168.745i 

61,641 

211,117 

68,0841 

83,992 


$195 


.*12.2.i5,131 
l:f,719,236 
10,218,165 


2,732 

14,ti48 

1,090 

500 

819,165 
125,117 
167,378 


i6,865.8.'S8 

3,067,061 

5.323,161 

4,622,003 

13.992 

314,847 

30,136 


$20,237, lOS 

13.996.^63 

3,127,697 


$2,480 

8>3 

46.590 

1,017,974 

1,898,439 

264.432 

61,315 


$3,29.s073 
5,432,240 
2,722,317 


Of  the  above  imports  for  the  week  in  1884,  #481,208  were 
American  gold  coin  and  |2,63l  American  silver  coin.  Of  the 
exports  during  the  same  time,  |61,488  were  American  gold 
coin  and  ^'i.fWO  American  silver  coin. 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


KoT.  22. 
"  24. 
**  2.5 
"  26'. 
•'  27. 
"    2a. 

Total... 


Receipts. 


1.438.553  80 

1,400,151  00 

942,682  0) 

803,096  20 

"1.933,548  59 


Payments. 


Balances. 


Coin. 


$ 

927,998  771126.005,645  66 

803.539  Oti  126,475,130  66 

1.6S3  147  69  125,606,791  16 

1.481,712  92  125.345.510  61 

...Hiiliilay  ...  

*-,444,7u8  56il25, 149,847  83 


6,573,031  64      7.311,227  00| 


Ourrency. 


9,885.109  44 
1".012.2J6  38 
10.140,110  24 

9,727,744  07 


9,162,156  83 


*  Includes  $23.5, tOJ  gold  certifleates  tjken  out  of  cash. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  E.xchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son: 


ShaV'S. 

76  Second  Av.  RR.  Co 178ia 

100  1  bird  av.  KR.  Co  .301>4-30n3i 
3'^4  Brockljn  City  KR.  Co....216's 

250  PfDu-ylania  Coal  Co 23  I 

I'JO  Fir»'nion'rt  Kuiid  Ins. Co..  5 
45  Mobile  Gas  l.'f&CokeCo.  .52 
10  Metropolitan  Gas  l.'t  Co. 233 
10  New  York  Gas  Light  Co..  156>4 

iiO  Jcllcisou  Ins.  Co 12m 

2<i  L'uion  National  Bank 144 

liK)  Postal  Tel.  Co 2\ 


Jionds. 
$26,000  Lafayette  Bloom'tn  St. 

Muncie  KR.  1st  6s,   due 

1919 80 

$  1 ,0'  o  Lafayette  Blooin'tou  & 

Muncie  RR.  Income ICH 

$4,tOO  South  Side  RR.  Co.  of 

Lons  Island  Ist  78 lOS^ 

$3,000  Second  av.  RK.  Co.  78, 

due  1838 106 

$15,000  W'msburghGas  Light 

Co.  let  68 1051s 

$5,000  Southern  Tel.  Co.  68, 

due  1902 ]9'8 


({iiotiitiiiiiH  ill  itwitoa,  FklUdelpkU  mM  Baltlaor*. 


BKCliRITIKB. 


Bid.  I  Ask. 


BKCDMiTIKS. 


Ateli.  .k  ta|i«k»-tst,7«.|  120<ii 

I.H111I  (rrunt,  1» {11^ 

Allnnlloa  I>aclHo-«s  .    '     "" 

1  IH'OIIIO 

BoHlnn  «fc  Mslflo— 7s.... 
Buatou  A  All>iuiy— 7s  .. 

Hn 

Bnnton  A  Lowall— 7s ... 

6» 

Boston  A  ProTid«n«»— 7B 
Burl.  A  Mo.-I.d.  ifr.,7« 

Nelji-ssks,  6s.     Kxenipt    117 

Nebraska,  es.Noii.ex'pt  10} 

NubruHka.  4n |     HJ 

(.■01)11.  tt  PttsHiiinpslo— 7».l  ..... 
L'oiiiiottAu  Valley -e« 

6« 

Kasi'rn,  Mass.— B»,  new.. 
Fort  .Scott  A  Oalf— 7s.... 
K.  City  l.awr.  .t  Ro,-6s.. 
K.  City  Ml.  Jo.  A  O.  «.— 7b 
Lllt:e  R.  A  Ft.  H.--78,  1st 
K..C'lty  ^<|i  <1  A  Mem.— Os 
Mexican  Central— 7» 

Income 

HtTip 

N.  Y.  A  N.  England— 88.. 

7e ■•• 

N.  Mexico  A  So.  P»« — 78 
Ogileusb.A  L.Oh.— Con.68 

Income 

Dili  Colony— 7« 

«s 

Pneblo  A  Ark.  Val.— 78, 

Rnllanil— Os,  Ist 

Sonora— 7s _-.... 

STOCKS. 

Atchison  A  Topeka 

Atlantic  ,t  Pai-.itlc 


121 
llK- 

77' 


I-'. 

1'7 

5 

117 
OS 
99 
35  >« 

8 
77  ^ 

'W\ 

ll«ia 


■•8 


ills 
II6H1 


94  «i 


8H. 


1)0 
lUO 


.»  P.    (Oonl.)- 

IVil... 

■,».  wn 

itiiri.riitii.A.  W.— 0«li.,9> 
llUani.  A  AnilM>r-8«,  «.,'89 

"   Mort..  Bs,  imn 

■i.i.,  .V  Ail._Ui,7»,«.,'9» 

'M»4 

|i.  0 „ 

.'irl.  Co.-e».'»T. 

Cittiiw  |MH»— 1st.  7s,  roo.  e. 

Chat.  M.,  Kis.  1»<'<H. 

New  7s.  rsff.  A  ,w,iip 
Connecl'K  *'      •     "''"104 
Cor.Cowsi  'Is, 

Delaware  .V. 

)|)ol   .«•   ill,  7. 

Ka>.t 
El  .\ 

r...  

Illar- 
H  ,1 
Conn.  .>- 

lithacaA.x  .7s 
ll.«h.V.-l  im 
I    2cl,7s,t...;.  

Cons.  6s,  c.A  it.,  1112:1. . 
iN.  O.  Psc.-lst,6s,  1020. 
No.  Penn.— Ist,6s,ap.,'8S 

2(l,78.cp.  1«90 

-•        '■     1903 


Bid.    Aak 


lis 


>».. 


11* 

US 


•73  >. 

7>4 

167 
9U3< 
182 !« 
184 


12 

lul 
107 

"■•00 
103 

39 

112 

16 

87 


37 
20 


Boston  A  Albiiny. 
Bof*t»n  &  Lowell... 

Boston  A  Mitlue 

Boston  A  Provlilenco 

Boston  Revere  B.  A  Lynn 

Caiubritl-e  

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Clun.  Sandusky  A  Cleve. 

Concord  

Connecticut  Hlver 

Conn.  A  Passxiinpsio 

(;«nuotton  Valley 

Det.  Lansing  A  No.,  pref. 

Kaslern,  Mass 

Fltcbbnrg 

Flint  A  I'ere  Marquette. 

Pref  eiTed 

Fort  Scott  A  Gull 

PreleiTed 

Iowa  Falls  *  Sloni  City. 
Kau.  C.  .':jiirliigf.  A  Mem. 
Little  Hock  A  Ft.  Smith. 
Louisiana  A  Mo.  Blver.. 

Preferred 

Maine  Central '.i 

Manchester  A  Lawrence.!  .--.- 
Marq.  lIoughi'nAOnton,     14 

Preferred 1     46 

Motrcpolitan  80 

Moxi<an  Central 01 

Nashua  A  Lowell *144 

N.  Y.  A  New  Kngland  ...      lOH 
Northern  of  N.  Ilampsh. 
Norwich  A  Worcester... 

OlilColony 14S"ii 

Portland  .saco  A  Porlsm.    •■-.:-.- 

Rutland— Preferred ""a 

summit  Branch 

Vermont  &  Mass 

Worcester  A  Nashua «c3 

Wisconsin  central 10 

Preferred «-0 

PHILADELPHIA. 
RAILKOAI)   STOCKS.) 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Prett-rred 

Bell's  (tap 

Buffalo  s'.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

CaiawLssa 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmlra  A  WlUlamsport.. 

Preferred to 

Huntingd'n  A  Broad  Top 

Preferred 

Lehigh  VaUey bOta 

Preferred 

Little  Schuylkill 

Minehlll  A  Sch.  Haven... 

Nesquehoning  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central bo's 

North  Pennsylvania "Vi'i' 

Pennsylvania oIt* 

Philailelphla A  tJrle ■■•■ 

Phila.  Her.  A  Norristown    1"8 
Pbila.  Newtown  A  N.Y.. 

Phila.  A  Reading HH 

Phlla.  Wllm.  A  Bait 
Plttsb.Cin.A  St.  L.— Com. 
Unlteil  N*.  J.  ('oinpanies.. 
West  Chester— Cons.  pref. 

West  J  ersey 

West  .1  er.sey  A  A  tlantlo. . 
CANAL  STOCK.S. 

Lehigh  Navigation 

Pennsvlvanla 

Schuylkill  Nfcv.,  pref...  . 

RAILROAD  BONDS.       ,    , 
Allegh.  Val.— 7  3-108, '98   HI 

7b,  K.  ext.,  IblO 

Inc.  7s.  end.,  coup.,  '94 
Ashtsb.  A  Pitt^h.— Ist.Bs 

1st.  «s.re!{.,  1908 --. 

Belviil'eDel.-l*,88,l»02    191 

2d.  6s,  1885 102 

3d,  Cs.  1887 103 

Bell's  Uap— l8t,  78. 1893. 

l8t,8»,  1901 

Conaol.,  68,  1913 

Buff.  N.Y.&  PhU.— l8t,68 

2d,  78,  1908 


118 

"vs 

95 

73  Hi 
7>. 
167>, 
luu 
leu 

iw 

'W 

■"is" 


17  Hi 
871. 


83 

•ii 


•.r..l890 


I    2d,  78,  c 

Oen.,7s 

I    Debentt 


8>4 

lO-i 


16 
50 


45 
38 


42% 


SHi 
S 


51 

60 

120 


53  Hi 

68  H.] 
49  Hi' 


Debenture  6s,  rejr 

Norfolk  A  West.— «en..6B 

N.  R.  DlT.,  lst,8A.1932 
on  CltyAChlc— l8t,68.. 
Oil  Creek— Ist,  6b,  coup.. 
Pennsylv. — Gen.,  88,  reg . 

Gen  ,  88,  cp.,  1910 

Cons.,  88,  reg.,  1905 — 

Cons.,  6s,  coup.,  1906... 

Cons.,  5s,  reg.,  1919 — 
iPa.  A  N.  Y.  C.-78, 1896 

1    7,1906 

Perkloiiien— lsl,6s,cp.'87 
Phil.AErle-2d.78,cp.,'88 

Cons,  6s,  1920 

Cons.,  5s,  10'.!0 

Phila.  Newt.  A  N.Y.— iBl 
Phil.  A  R.— l8t,8s,1910.. 

2d,  7b,  coop.,  ;8»3... 

Cons.,  78,  reg.,  i911  . 

Coos.,  78,  coup.,  19  II .. 

ConB..8s,g.,  I.R.C.19U 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  conp.,  1908.. 

Income,  7s,  coup.,  1898 

Cons.  58, 1st  8er.,o.,1922 

Cons.  58, 2d  ser.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,7»,  B.C.,1893..t 

Conv.  7s,  cp.oflT,  Jan.,'8a 
Phil.  Wil.Jt  BaU.— 48.tr.ot 
Pltts.Cln.A  St.L.— 7s,  reg 
Pitts.  Titus.  A  B.— 78,op. 
ShamokiuV.  A  Potts.- 7s 
Shen.  ■Val.— 1st.  78,  1909 

Gon'lSs,  1921 

Income,  8s,  1923 

Income,  58, 1914 

Snnlmry  A  Krle— Isl,  78. 
Sunb.  Uaz.  A  W.— 1st,  58 

2d.  6«.  1S38 

Syr.Gen.A  Corn.- Ist,  78. 
Tax.  A  Pac— l.st.  0s,1908 

Consol.,  Bs.  1905 

Union  A  TIIU8V.— Ist,  7s 
United  N.  J.— Cons.8s,'94 

Cons.  68,  gold,  lUUl. 

Cons.  6s,  gold,  1908. 

Gen.,  4s,  .old,  1923. 
Warren  A  P.— 1st.  78,  '96 
West  Chester— Cons.  78 
W.  Jersey—  1  at,  6s,  op.,'96 

Ist,  7.S,  18911 

Cons.  6s,  1909 

W.JerseyAAtl.— lBt,68,C. 
Western  Penn.— 68,  coup. 

68,  P.  B..  18U6 

Gen.,  78,  coup..  1901. 

CANAL    BONUS. 

Ches.  A  Del.— lst,B»,1886 

Lehigh  Nav.— Cs,reg.,'84 

Mort.  BR.,  reg.,  1897  . 

Cons.,  7s,  reg.,  1911  ... 
Penn.sylv.— 6s,  cp.,  1910. 
Schnylk.  Nav.— lst,6s,rg. 

2d,  88,  reg.,  1907... 

BALTIMORE. 

RAILB'D  STOCKS.  Par 
Atlauta  A  Charlotte.. 

Baltimore  A  Ohio 100 

1st  pref 


62 

Sl'4) 
IS     I 
108 

■ll"»;' 


198  >> 


lOS 


117 


Parkersburg  Br 60 

Central  Ohio— Com 50 

Pref 60 

Western  Maryland  — 60 

RAILROAD    BONDS. 
Atlanta  A  Chart.— 1b(... 

I    Inc 

I  Balt.AOhio— 6a,.'85A.AO 
Cen.  Ohio.— 68,  ls^M.AS. 
Charl.  Col.  A  Aug.— Ist 

2d 

Cln.  Wash.  A  Bait.— lats. 

•2d8 

84ls  

ColumbiaA  Greenv.— Iste 

2ds 

No.Central-6s.  '85,  J.AJ 

8s,  1900,  A.  AG 

6a,gold.l900.  J.AJ.... 

6s,  Series  A 

58.  Series  B  

Plltsb.ACon'ellB.— 7sJ*J 
Union  RR.— lat,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 68  . 

8b 

W.Md.— 6.S,  l8t.  «.,  J.*  J. 

2d,  guar.,  J.  A  J 

2d,  guar,  by  W.CO..J.AJ. 

88,  3d,  guar.,  J.AJ.. 

Wllm.  O.  A  Aug.— 68 

Wil.  A  Weinon— Gold,  78. 


96 

iia 


1194 

1:13    |1X4 

121  V 

65     I 

ll9<t:120>« 

1».»    

107     


122i«. 


120>i  121 
120      121 

1U4    , 

I2'i      

I'ia    

119       99^ 
lllV 


103  •«. 


117 
113  "a' 
118 
118 
107 


69  ^ 

"ii" 


30       37 


70 


94'*. 


102 
78 


95 
70 


105 

88 


1100 

114     ,117 
113Hll 


113 
105 
106  Hi 
107 


72 

lu4<k 
114 


83 


60 

175 


118 

8 

50 


12>a 


105^ 


86 

105 

78 


14 


108 

78 
101 

lOBig    . 
105        - 

86 

96 

63 

29 

9*S 

66 
1U2<« 

iVi' 

101 


12Ut« 


121 
106 
107'! 


109 
117 


lee 

"0 


10< 


64 

39  >• 

58 


lis 


103 
107^ 

iia" 


'  Bx-dlvldend. 


r  Per  skaie.      » In  default.      <  Last  f  rioo  ttls  week. 
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DIVIDKNUS. 

The  foUowlng  dlvldeads  have  recently  been  announoeil : 


Jfame  of  Company, 


Railroads. 

Boston  <t  Albany 

Boston  &  Lowell 

Chic.  Burl.  &  Quincy 

Chic.  &  Northwestern,  com 

Do  do  pref 

Northern  (N.  H.) 

Wilmington  &  Weldon 

Wilminsrton  Columbia  &  Austusta. 

iniscellaneons. 
Lehigh  Coal  ifc  Navigation 


Per 

Cent. 


f2 
3 
2 

2 

$3 
4 
3 


When 
Payable. 


Deo.    31 


Dec.  15 

Dec.  2() 

Dec.  26 

Dec.  1 

Jan.  15 

Jan.  10 

Dec. 


Bookt  Otosed. 
(Days  inclusive.) 


Nov.  30  to  - 


Nov.  24  to  Nov.  29 
Dec.  4  to  Dec.  23 
Dec.  4  to  Dec.  28 
Nov.  10  to 


Nov.  30   to  Dec.   8 


NEW  YORK,  FRID.IY.  NOV.  28.  1884-5  P.  M. 

The  Money  Market  and  Financial  Sitaation. — There  has 
been  an  improved  tone  this  week,  botli  at  the  Stock  and 
Produce  exchanges. 

An  opinion  has  prevailed  to  some  extent  that  the  first  of 
December  would  be  a  period  from  whence  a  new  departure 
might  well  be  taken  for  a  fair  advance  in  prices,  and  as  senti- 
ment has  much  to  do  with  the  movement  of  the  markets,  it  is 
quite  ix)ssible  that  this  feeling  has  had  something  to  do  with 
the  better  tone. 

As  one  embarrassed  company  after  another  is  removed 
from  the  field,  albeit  in  some  cases*  by  the  severe  process  of 
foreclosure,  the  atmosphere  becomes  clearer,  and  the  chance 
for  general  improvement  is  greater.  This  week  there  has  been 
an  upheaval  in  Erie,  which  is  accepted  by  the  Street  with  sat- 
isfaction; while  the  Texas  &  Pacific  has  practically  completed 
its  adjustment,  and  will  apparently  go  forward  under  better 
auspices,  where  its  undoubted  vitality  as  a  growing  property 
will  have  a  chance  for  development. 

The  excessive  abundance  of  money  in  our  city  banks  is  a 
conspicuous  feature,  and  the  receipts  of  gold  from  abroad  may 
yet  continue,  in  spite  of  the  Bank  of  England  rate;  at  all 
events  there  seems  to  be  a  good  prospect  of  very  easy  money 
for  some  tirue  to  come. 

The  reports  from  manufacturing,  mining  and  railroad  com- 
panies of  a  reduction  in  working  force,  and  also  reductions  in 
wages,  continue  to  be  as  numerous  as  ever.  Thus  far  the 
employes  are  generally  showing  their  good  sense  by  accepting 
the  reduction,  for  hard  as  it  may  be  on  them  to  accept  lower 
wages,  the  fact  is  obvious  that  the  companies  are  losing 
money,  and  they  have  no  alternative  but  to  obtain  a  conces- 
sion from  their  operatives  or  shut  down. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  14  to  IJ2  per  cent  and  to-day  at  1@  13^ 
percent.  Prime  commercial  paper  is  quoted  at  43^@5>^  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £166,000,  and  the  percentage  of  reserve  to 
liabilities  was  SOJg,  against  38  3-16  last  week ;  the  dis- 
count rate  remains  at  5  per  cent.  The  Bank  of  France  lost 
500,000  francs  in  gold  and  gained  1,200,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  22,  showed  an  increase  in  surplus  reserve  of  $2,771, ."JS.j, 
the  surplus  being  $10,246,0.50,  against  $37,474,525  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls. 

Specie 

Circiilntion... 
Net  deiiosits . . 
Legal  tenders. 

Legal  reserve 
Kescrve  held. 

Surplus 


1834. 

Xov.  22. 


$2S8, 

S4, 

11 

3 '.'5 

37, 

$81. 
121, 


.539, 
.370, 
.711, 

,837. 
.317, 

,471, 
.717, 


70r 
500 
6  JO 
400 
400 

850 
900 


$40,^43,050 


Differ' ncesfr'm 
Previous  Week. 


1883. 
A'or.  24. 


1882. 
Kov.   25. 


Dec.$3,OlO.70O  $324,038,700 
Inc.  2,01.i,900,      5d.865,800 

.•■•'-•9,900 

530,700 

888,3  JO 

$13 


Dec. 
Inc. 
tno. 


Inc. 


2,675 


Inc.  2,901,200 


rnc.5i2,771,525 


1.5,400,700 

315,677,000 

27,337,500 

$78,919,400 
84.20J3,00 


$309 

48' 

IS 

277, 

19, 

$69, 
d7. 


,208.80  > 
245,503 
590,700 
930,000 
165,800 
482,500 
411,300 


$5,283,900  dr.  ^2,071.200 


Exchange. — The  sterling  exchange  market  was  moderately 
active  early  in  the  week  and  rates  were  Well  maintained,  some 
drawers  being  inclined  to  advance  their  posted  rates.  On 
Wednesday,  liowever,  rates  were  reduced  J£c.,  and  it  is  con- 
cluded that  the  recent  large  shipments  of  co"tton  have  created 
a  more  abundant  supply  of  commercial  bills. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. ; 
Bankers"  CO  day?  sterling,  4  80;'^@4  81;  demand,  4  84-',@ 
4  8.5.  Cables,  4  8.5 1^@  4  85;V.  Commercial  bills  ■Srere  4  79(S) 
4  793^.  Continental  bills  were:  Francs,  5  25  and  5  21%;  reich- 
marks,  OniigOi^^  and  94Jg@95;  guilders,  89Ji  and  40. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buyinp' 
M  discount,  selling  %  discount  @  par;  Charleston  buying 
J^(g3-16  premium,  selling  par  @  3-16  premium  ;  Boston  2.5';e 


30  premium ;    New  Orleans  commercial,  50  discount ;   bank, 
100  premium  ;  St.  Louis,  75  premium ;  Chicago,  50  premium. 
The  posted  rates  of  leadmg  bankers  are  as  follows  : 


November  28. 


Prime  bankers' sterling  bills  on  I.ondon.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relohmarks) 


Sixty  Days 

Demafid. 

4Rlis 

4  85^ 

4  791a 

4  79 

62138 

5  2178 

3979 

40i8 

9439 

95 

Coins.— The  following  are 
coins  : 

Sovereigns $4  85    ®$4  89 

Napoleons 3  85    ■»  3  8919 

X  X  Relchmarks.  4  74    a   4  78 

X  Guilders 3  96    a   4  00 

Soan'hDoubloons.lS  55    ®15  65 
Mdr.  Doubloons..  15  55    '915  65 
F  ne silver  bars  ..   1  OS'sS   1  OS's 
Fine  gold  bars pHrdi4prem. 


quotations  in  gold  for  various 

silver  ^45  and  >fl8.  —  99%a    par. 

Five  francs —  92138  —  94ia 

Mexican  dollars..  —  85143  —  86 
Do  uncommero'l.  —  C414*  —  86 

Peruviansoles....  —  78    ® 

English  silver 4  78     a   4  84 

U.  8. trade  dollars—  85>aa 

U.  3.  silverdollars— 89%'J    par. 


D  mes.&  ij  dimes.  —  99'aa    par 

United  States  Bonds. — The  transactions  in  government 
bonds  have  been  on  a  very  small  scale  the  past  week,  but 
prices  have  been  strong  and  quotations  have  advanced  slightly. 
The  bids  for  the  33  have  been  higher,  i^robably  on  the  reports 
that  the  Treasury  Department  would  issue  no'more  bond  calls 
for  the  present. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4>«B,1891 

4>«8,1831 

4s,  1907 

4s,  1907 

3s,  option  U.S.. 
6«,our'oy,  '95.. 
6i,  our'oy,  '96 
6  s,  oar'cy,  'iJ7 
6i,cnr'oy,  '98 
6s,oar'ey.  '99 


..reg. 
coup. 
..reg 
coup. 
..reg. 
..reg, 
..reg. 
..reg. 
..reg. 
rcK 


Interest  Xov. 
Periods.     22. 


Nov. 
24. 


i.-Mar.    1131* 
[.-Mar.  '11 409 
i.^an.  '122    1 
[.-Jan.  1*122      n22i4 
[.-Feb.  •  101 


Xov. 
25. 


&  J 

&  J. 

A  J. 

A  J. 

&  3 


128 
'129% 
•131 
♦133    I 

134 


1131a  *113i«;' 

lUH  -11458' 
1221-2  *122Vsj' 
"12212 
'IOII4 
*128 

n29ia 
*131 
133 


128 

1291a 

131 

133 

131      »134 


Xov. 

Xov. 

26. 

27. 

*113% 

*114^i 

■        ! 

n2258;      : 

122=8'      b 

'10114 

rz 

•129 

— 

•131 

M 

M33 

■^ 

♦134 

♦135 

■113% 
lU'a 

122''g 
122% 
IOII4 
129 

■131 

'133 

■134 

♦135 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  maaa. 

State  and  Railroad  Bonds.— State  bonds  have  been  nomi- 
nal, the  only  transaction  reported  being  $3,500  Alabama,  class 
A,  at  81. 

Railroad  bonds  continue  to  improve,  and  the  demand  has 
been  quite  brisk  at  the  advance.  The  Stock  Board  lists  show 
a  larger  and  more  widely  distributed  business  in  bonds  thjin 
we  have  had  for  a  long  time  past.  Erie  2ds  advanced  sharply 
on  large  transactions,  being  stimulated  by  the  change  in  the 
mmagement  of  that  road:  the  price  to-day  closed  at  58}^, 
again.st  51J^  last  week.  West  Shore  5s  have  also  been  quite 
active  and  advanced  to  41 -'g  on  Tuesday,  but  close  to-day  at 
411^,  against  40ig  last  Friday.  Atlantic  &  Pacific  (Western 
division)  Ists,  after  con.siderablo  sales,  close  at  79,  against  77i^; 
do.,  incomes,  on  a  brisk  business,  at  17J4,  against  16 ;  East 
Tenn.  Ss  at  Wi,  against  53}^ ;  do.  incomes  at  14i^,  against 
13^3:  Kansas  Pacific  1st  consolidated  at  95}^,  against  92;  New 
Jersej' Central  consolidated  assented  at  101 '4,  ag.ainst  99)4  ; 
Missouri  Kansas  &  Texas  consolidated  7s  at  104,  against  102%; 
do.  general  6s  at  74,  against  71 ;  Texas  &  Pacific  Rios  at  54, 
against  Sl;''^'. 

Railroad  and  Miscellaueons  Stocks.— In  the  early  part  of 
the  week  tlie  speculation  on  tlie  Stock  Exchange  was  duU  and 
somewhat  irregular.  On  Monday  the  market  was  dull,  except 
for  a  few  leading  shares,  and  the  only  features  were  a  slight 
rise  in  the  Vanderbilts  and  Lackawanna  and  a  decided  break 
in  Northern  Pacific  preferred,  on  free  selling  assisted  by 
various  speculative  rumors.  Since  Monday  the  market  has 
greatly  improved  and  prices  have  advanced  quite  sharply  on 
an  active  market,  the  advance  being  led  by  the  Vanderbilts, 
Grangers  and  Lickawanna.  This  is  reported  to  be  largely  the 
result  of  speculative  action,  though  there  are  some  indications 
of  a  healthier  and  improved  feeling,  and  there  have  been 
rumors  of  late  that  a  number  of  the  leading  bears  of  the  past 
year  have  materially  clianged  their  views  of  the  market. 

Union  Pacific  and  Western  Union  fluctuate  to  some  extent 
independently  of  the  rest  of  the  market,  and  have  continued 
relatively  weak  while  other  stocks  were  advancing,  and  show 
little  improvement  over  the  close  of  last  Friday. 

Northern  Pacific  preferred  has  been  moderately  active,  and 
declined  sharply  early  in  the  week,  but  has  since  parti.ally 
recovered. 

The  railroad  war  between  the  N.  Y.  Central  and  the  West 
Shore  is  still  watched  sharply,  and  is  commented  upon  in  con- 
nection with  the  Stock  Exchange  markets.  There  is  little 
change  to  be  noted;  there  are  constant  rumors  of  an  adjust- 
ment, but  there  seems  to  be  no  good  foundation  for  them, 
unless  it  turns  out  that  the  mediation  offered  by  Erie  shall 
result  in  something. 

The  change  in  the  management  of  Erie  has  been  a  signifi- 
cant feature  and  has  done  much  toward  the  improved  feeling, 
though  the  annual  statement  of  financial  condition  cannot 
be  said  to  be  very  favorable. 

Chicago  &  Northwestern  announces  its  usual  dividends, 
accompanied  by  a  vague  statement  of  the  net  earninf;.?  in  the 
past  six  montlis.  It  would  have  been  far  more  satisfactory  if 
the  company  had  given  a  frank  exhibit  of  the  half-year's 
business. 

To-day  the  tone  wiis  variable,  being  rather  weak  in  the  morn- 
ing and  stronger  afterward,  with  a  spurt  in  Louisville  &  Nash- 
ville, ibut  weaker  .again  towards  the  close,  and  prices  generally 
below  those  of  Wednesday  night. 
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NKW  YORK  STOCK  EXCUANHE  PRICES  FOR  WEEK  ENDINQ  MOV.  99,  AND  SINCE  JAN.  I,  18g4. 
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Eaat'lVnnosijee  Vu.  Jt  Oa 

J»o  prof 

EvansvillB  A  Torre  Hanto  — 
(irepn  Bay  Winona  &  St.  Paul 

IfarU'in .  prof 

Houston  A  Texas  Central. . 
Illinois  Central 

Do  leased  line  4  p.c 
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New  Yorlc  Ct»ntral  it  Hudson 
New  York  Chic.  &  St.  Loui.s. . . 
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82=4O0l.  18'114  Feb.  11  10^1,112% 
10  May  16'  17%  Jan.  10  I  13  1  25 
122%  Jan.  7,170  Feb.  9  55 
8=4 June 28  63% Jan.  7  66 
60=4 June 26  112  Jan.  28  90 
81  May  16  56=4  Mar.  17  1  28 
90     May2l;ll7     Jan.    7    112i«  : 


3%Jane84ii  6%  Feb.  11  !  6 
20  Jano20:  .S2%  Feb.  6  80 
49     May  14 1  78%  Feb.  16!    Tl% 


126  Jnlrl.'i 

40     87  June  2 1 

5     43  M.iy  17 

155     98  May  26, 


63 
142 
137 
115 

43 
138 
100      i'O'-j 
192% 

15 

39% 

«'• 

7 

3 

14 

364 


200 

tuio 


100 


June 33 
Jane  13{ 
Apr.  12 
Jane '24 
May  f. 
Jan.  '  ■ 
N"^ 

Jan. 
J  ul J  - .; 
Nov.-2.>», 
Nov.  2 1 
Mar.  23  { 
Nov.  181 
Nov.  l.H 
May  10 
Feb.  19 


137      Ay:    "• 
102      M  1 
61%  F" 
115     i\^.  .„ 

80=4  Jan.    71 1  78% 
132     Feb.  16  140 
145     Mar.  4;  1S8 
l.HI    JunolS     90 

^m     Jan.    9  I  96 


125 

91% 
130 

44% 
134 
9% 

481! 

88% 

13S 

91% 
85% 
123 

UH 

ISO 

isa 

10s 

112% 

145% 


197 
-^    ,   31% 
iO        50 

8-    ,9^ 
Id        17 

1)        14 
18        35% 
reo.  ii-  |i<K>    |a8CV 


40      Nov.  21 
%  Nov.  21 

11      Jan.     4 


'  1  ae»e  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


t  I,ower  price  U  ex^Uvidend. 
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fVoL.  XXXIX. 


QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,   IVOVEMBER  aS.    18St 
'  STATE     BONDS. 


SECUniTIES. 


Aia<>auia— Claas  A,  190tf 

Class  B,  Ss,  1908 , 

Class  C,  48,  1906 

6«,  10.208,  1800 

jA.rkaiisiis— 6a,  fnndert 

78,  L.  Rock  &  Ft.  f*.  Is8. 
78,  Memp.A  L.Rock  KH 
78,  L.  R.P.B.  &  N.O.  RK 
Vs,  Jdiss.  O.  <fcR.  R.  RR. 
78,  -Arkansas  Cent.  RB. 

<J -ur«ria— Gb,  1886 

78.1886 

7b,  gold,  1890  ■■ 


Bid.    Ask. 


81 

09 

78 

KH 

•2 

10 

10 

10 

10 

3 

100 

101 

110 


"a.— 


6ECURITIKS. 

Bid. 

A8k. 

Loui  nana,- 7.'<,  ■■on8.,1914 

74=^1 

Ki-matiired  coupon 

63    1 

Missouri— 6.S,  1886 

lOSia 

68,  rtnel8S9  or  1890.... 

109 

A  syl'm  or  Univ.,  rtue  '92 

110 

FnuclinK.  1894-9.5 

115 

Hannibal  <fe  St.  Jo., '86. 

110 

New  York-6s,  reg.,  1887 

106 

68,  loan,  1891 

111 

69,  loan,  1892 

1!.T 

6s,  loan,  189a.... 

117 
iiO 

N.Carolina— 69.  old-.  J.&J. 

Pundlnit  act.  1900    -..- 

10 

SECURITIES. 


N.  Carolina— Continued- 
New  bonds.  .T.<SJ.,  '9a.8 
Special  tax.  all  classes.. 
Do  Wil.C.&Ru.K. 

Consol.  49,  1910 

6s,  1919 

Ohio— es,  1,886 

South  Carolina— 
68,  Act  Mar.  23,  1869  ) 
nou-fnnilaljlp,  1888.  ( 
Brown  consol'n  6s,  189:1 

Tennessee- fls,  old, 1892-8 
68.  new,  1892.8.1900  ... 


18 
Shi 


SECURITIES. 


mi 


82 

105  H;  107 
lOiSi 


106 
41) 
■SSh 


RAIL.KOAP     BOIVDS. 


Tennessee— Continued- 

68,  new  series,  1914 

C'mp'mt3e,3-4-5.68,19l2 

Virginia— 6s.  old 

69,  new,  IgtKJ 

6s,  consol.  bonds 

Bs,  ex-nialureil  couiion. 

69,  consol.,  2d  series 

68,  rtef  en-ed 

District  of  Columbia— 

3-60.S,  1924 

Registered 

FundinirSs,  1899 


Bid.     Ask. 


38  4,  40 
41  46 
40 
40 

"39J3  . 

4<l    I. 


110 


110     I. 


SECURITIES. 


Bid. 


Ilailroad  Bonds. 


^Stock  Eiclmnof   Prv-fg.^ 
AJa.Centr»t-lst,68,  191S'  -- 
AUeg'y  Cent.— l.st,(>s,1922    -- 


A8k. 


79 


';8 

113 

10314  iira^j 


85 


*90 


08  Hi: 

7413 


102 

•87 


86  "a 


70 


98', 
76 


AUeg'y  Cent.— 1st, (>s,19-J2 
Atch.T.&  S.Fe— 4ii9, 1920 
Sinking  fund,  Cs,  1911.. 
AtL  <fc  Pac.— 1st,  68, 1910. 
Salt.^  O.— 19^  6s,  Prk.Br. 
,finr.  C.  Ra|).&  No.-lst,  09 
Consol.,  l.st,  5s,  1934--. 

lu.jr'stcred 

arlnn.&i3t.I..— l8t,78,su. 

!».  City.A  West- 1  at,  79 

CRan.  I.  F.A  N.— 1st,  68 

Ist,  .'>s    1921 

Baff.  N'.V.'&  P.— CousV.ds 

yeneral,  89,  1924 

Can.  So.— iBt,  int.  guar.  59 

2d,  59,  1913 

Reg.,  59,  1913 

Central  Iowa— l8t,  7s  '99 
East.  UiT.— Ist,  6s,  1912 
HI.  Div.— 1st,  6s,  1912.. 
Char.  Col.  &  Aug.- 1st,  7« 
-ChesHiH-ake  «&  Oliio— 
Par.  money  ruu.1,1898.. 
68,  gold,  aeries  A,  1908 . 1 
6«,  gold,  series  B,  1908  . 

68,  currency,  1918 1 

Mortgage  68.  1911 

Ches.O.ctS.W.- M.  5-6s... 

Chicago  <fe  Alton— 1st,  7s. 

Sulking  fand,  69, 1903.. 

La.  A  Mo.  Riv.- 1st,  78. 

2d.  78,  1900 i 

6t.  L.  Jack.  A  Chic— I  St  1 1 6  I . . . . 
l8t,  guar.  (564),  79, '94  116  I120 

2d,(o00),79,  1898 1  llHill.... 

2d,  guar.  (188),  7s,  •98i"U8'.j!.... 
Mies.  U.Br'L'e— 1st.  s.f.Osi  *102 


•104 

101  I 
71 
'..•8  Hi 

*...  .  I 
69  I 
119 
119  ! 
119 


SECURITIES. 


Bid.  I  Ask. 


134 
I  llSi^llo 

iVi)""!;;!"; 

125»!il27 
118Sill9 
•97  "a  100     I 

no's' 


•130 


1131 
130 


106 


27    1 
94  Hi 


46'al 
"36^1 


115 
61»4 
'93 


120 
1122 


129 


O.B.dS,  Q.-C6n80l.79.  1903; 
6«,  sinking  fund  1901..! 

68,  debentures,  1913 

la.  Div.— S.  fd..  58, 1919 

Sinking  fund,  48.  1919 

Denver  L>iv.— 48,  1922..' 

Plain4s,  1921 

•C,R,I.&P.— 6s,  cp.,  1917.1  l'^3"4J 


96^ 
104 

92 


ISO 


96 


1291a 

1122 

128 

117     I 
118:<119 
117     I 


126 
120 
120 
109 
>95 


[130 


122 


68,  reg.,  1917 

Keok.  &  Des  M.— 1st,  ."is 

Oentralof  N.J.— Ist,  1890 
Istconsol. assented,  1  S9t) 
Conv.,  assented,  "s,  1902 
Adjustment,  78,  1903. . . 
Conv.  debent.  68, 1908.. 
I/«h.<S\V.B.— Con.g'iLas. 
Am.D'k&Imp.— 58,1921 

Chic.  Mil,  <SkSt.Paul— 

l»t,88,  P.  D 

2d,  7  3.10,  P.D.,  1898... 
Ist  7b,  $  g.,  R.D.,  1902. 
1st,  LaC.  Div.,  78,  1,893. 
lbt,I.  AM.,  78,  1897... 
let,  I.  A  D.,  78,  1899.... 
lst»  C,  A  M.,  78,  1903... 

Consol.  78,  1905 

let,  78,  I. A  D.Ext.,  1908 

Ist,  S.W.  Div.,  68,  1909. 

lst,5s,  LaC,.tDav.,1919    "95     I   98 

lst,S.Mlun.Div.,68,1910'  loaHi  109 

let,  H.  AD.,  78,  1910...^  122 

ChicAPaclMv., 68,1910  "114      1143, 
lst,Chic,AP.\V.,59,1921;     96b 
Min'lPt.  Div.,  5s,  1910.1     9«"4    98" 
C.AL.anp.  Div.,  58,1921      96        98 
Wis.A  Mtu.l)iv..5B.1921      96        98 
'I'erruinai  .58,  1914 i I 

Chic.  A  Northwest.-  | 

Sink,  fund,  7s,  1885 104     

Oousol.  bonds,  78,  1915.    lasts' 
Extension  bonds,  78, '85    lOSVi' 

let,  78.  1 88.') 104    I 

Coupon,  gold,  78,  1902..    127  "-j  l-iC, 
Regist'd,  gold,  78,  1902.  *;23    I 
Sinking  fund,  6s,  1929..     109    Ii'kji. 
Sink,  fund,  6s,  1929, reg    i09'ii! 
Sinking  fund,  58, 1929..    lOO^a' 
Sink,  fund,  5s,  19'-'0,  reg    100    j'02 
Bink'gfd.  deb.,  59,  1933      95^!   OS-^a 

25  years  ik'b.  5s,  1909 933, 

It,  fri.tcrod 

Escauaba  A  L.s.— let.Os 
Des  M. A  Mtu'ap.— l8t,7s 
Iowa  Midland— Ist,  89.. 
Peninsula— Ist,  conv.  78 
Chic.A  Milw'ke»-l9t," 


•84 


•106 
101 


115 


88  1 
37l» 
65 


52 


Del.  L.  A  W.— Contin'd- 
if  orris  A  Essex— Ist,  78 

'2d,  78.  1891 

Honda,  78,  1900... 

790f  1871,1901 t 

let,  conaol.,  guar.,  78. .  I 

N.Y.  Lack.A  W.— 1st,  68' 

Construction,  59.  1923: 

Del.A  Hud.  canal -Ist,  78' 

l8t.  ext.,  78,1891 

Coupon,  78,  1894 

Registered,  7.9,  1891 

l8t,  Pa,Div.,  cp.,  7s,  1917 
Ist,  Pa.  Di%-.,  reg.,  1917. 
Alb.  A  Susq.— 1st,  7s  ...t  no's 

2d,  7s.  1885 1  100     (.. 

Ist.cous.,  guar.78,190(JI  124*a'.. 

Regi-stered I  L. 

1st,  cons.,  gu.,  68,  lOOej  1 12  ij  . . 

Itegistered 1  (.. 

Ren9.  A  Sar— l8t,  cp.,7s  *133    '.. 

1st,  reg,,  7s,  1921 i^l31ri.. 

Denv.A  Rio  Or.- 1  st,  1900|    80 

1st,  consol.,  7a,  1910 

Den.So.Pk.A  Pac— Ist,  78' 
Den. A  Rioa.We9t.-.lat,68: 
Det.Mack.AMarq.— lst,68 
Land  grant,  3  Sjs,  S.A. . .  I 
E.T.Va.AOa.-lst,7s,1900, 

1st,  cons.,  5s,  1930 

Divisional  08,  1930 

Elil.C.AN.— 8.f.,deb.,c.,6B' 

l8t,  6s,  19'20 1 

Eliz.Lex.A  Big  Sandy— 6s| 

Erie— lat,  extended,  78  ...' 

•2d.  extended,  58,  1919  .. 

3d,  extended,  4  ".js,  1923 

4th,  extended,  58,  1920. 

Sth,  79,  1888 

let,  con9.,  gold,  78,  19'20 

lat,con9.,fd  coup.,  7s. -I  

Reorg    Ist  lien,  6s,  1908'  

Long  Dookb'nds,  7s,  '93''111^ 

Buff.N.Y.A  E.— l8t,1916i  ;133 

N.Y.L.E.AW.-New2d6l  ' 

Collat'l  trust.6s,1922 
Baff.A  S.W.— M.,63,1908 
Ev.  A  T.  H.— Ist,  cons.,  68 
Mt.Vem'n— 1st,  69, 1923 
Fargo  .t  So.-lst,6s,  1924 
Fl'tA  P.Marq.- M.68,1920 
Gal.  Har.A  S.Aut.    " 

'2d,  7s,  1905 . 

Mex.  A  Pac— Ist,  39 

10,13-  ,-nV;    '        2(1,68.  1931 

il*  ^"^  ^  Gr'nBayW.A.St.P.-l8t,68 
Gulf  Col.A  S.  Fe-7s,  1909 

•2d,  6s.  1923 

Hann.  A  St.  Jos.— 8s,conv. 

Consol.  6s,  1911 

Houston  A  Texaa  Cent 

1st,  M.I,.,  7s,  1891 1  110      llO'j 

Ist,  Western  Div..  78...;  104 Hi  .. 

1st,  Waco  A  No.,  79 i  1081a 

2d,  consol.,  maine  liue,8s   110     11213 

2d,  WacoA  No.,  89,1915    

General,  6s,  1921 1  

Hou8t.p:.AW.Tei.— l8t,7s  * 

2d,  68,  1913 I  

Illinois  Central — 


SECURITIES. 


Bid. 


Ask.' 


SECURITIES. 


Bid.   I  Ask. 


'  Manhat.B'cli Co.— 7s,l 909 
13b  la       N.Y..»M.B'h— l8t,7s.'97 

Metropolit'n  El.— l9t,1908   10712 

'2d,  Us,  1899 ' 

Mex.  Cent.— l9t,  79,  1911 
Mich.Cent.-  Cons.79, 1902 

Consol.  58,  1902 

68,  1909 

Coupon,  58,  1931.  .. 

Registered,  ,5s,  1931 

Jack.Lan.&Sag.— 6s,"91. 
I  Milw.  A  No.— let,  6s,  1910 
'  Isf,  69,  1884.1913  .. 
Mil.  I..S.AW.—l8t,  68,1 921 
I  Minn.  A  Mt.L.— l8t,79,1927 
:      lowaExt.— Ist,  18,  1909'  112 

I    2d,  78,  1891 I^IOO 

S'thw.Ext.-l8t,  7s,1910|  113 
!  Pac.  Ext.— Ist,  6s,  1921.!  101 
liMo.K.A  T.— (ien'l,6s,1920i     73 

General,  58,  1920 1     58 

Cons.  7s,  1904-5.6 1  104 

Cons,  2il,  income.  1911..* 

H.  A  Cent.  Mo.— Ist,  '90*100 

Mobile  A  Ohio— New  68. . 

Collator'l  trust,  6a,  18921 

Ist,  l.;xteiision.  6s,  1927| 

Morgan's  La.A  T.— Ist,  6s{ 

Nash.Chat.A  St.L.— lst,79 

2d,  68,  1901 I  .... 

N.  Y,  Ceutral-6s,  l.S87...;*10o 

Deb.  certs.,  ext'd  5s *102 

N.Y.C.A  H.-l8t,cp.,78l  130'a 

1st,  reg.,  1903 130^131 

Deb.  ^»,  1901 1  ,10314 

Registered I  ' 

Hud.lUv.-78,2d,8.f.,'85    1041a 


125 


77 


*iO 
122 
102  la 

•bo"! 


*85        93 


99-, 
118 


102 
114 
102 
74 1»; 

1041a 
56 


103 


117 


ll31 


1021a' 
lOS  ■» 


126 
103    , 

113'«'ll3ia' 
101 14  102 
100 


58 
94 

•80 


97 


113 
-Ist, 6s'  lOJia  107 
*100 
92 


32 

32 

102  >4 

"ii'u. 


Wln.A  St.P.— let,  7e,  '87    107=4 


2d,  7s,  1907 

Mll.A  Mad.— l8t,6a,190' 
C.C.C.AInd'8— l8t,7e,8.fd, 

Consol.  78,  1914 

Consol.  alnk.fd.,  7s,1914 

General  consol.,  Os,  1934 
Chic.St.P.Min.A  Oui.— 

Consi.l.  r.s.  1930 

C.StPAM.- l8t,68, 1918 

No.  Wis.— Ist.  68,  1930. 

Bt.P.A  S.C.-l8t,69,1919 
Chic.A  E.IU.— l8t,9.f.,cur. 
ChlcStL.A  P.— lst,con.5s 
Chic.  A  Atl.— let,  69,  1920 

2d,  68,  I9'23 

ChlcAW.  Ind.— let,  s.f.,  Os 

Gen'l  niort.,  6e,  1932.... 
Col.A  Oreen.-lst,  68,1916 

2d,  68,  1926 

Col.  H.  Val.  A  Tol.— let,  5- 

el.L.  A  W.— 78,  conv.,  '92 

Mortgage  7s,  1907 

■yr.Bing.A  N.Y.-lst,7s 


'117 


110 


..  1211a 


108 
118 


111 


74 


10319  103  "a 
112»8ll3 


87 


Sjiringtleld  Div.  -Cp.  69.  *111 

if iddle  Div.— Reg.,  5s x. 

C.StL.A  N.O.— ■ren.1.,78  *115 
1st,  con.sol..  7s,  1897  ..'  118 

2d,  69,  1907 

Gold,  58,  1951 1  lOS's 

Dub.  A  S.  C— ■2d  Div.,  78  •!  16  la 
Ced.  F.  A  Minn.— Ist,  79!  117 
Ind.Bl.AW.— lstpref.,7s:*115 

iBt,  4-5-6S,  1909 72 

2d,  4.5-6S,  1909 55 

Eastern  Div.,  68,  1921..      76 
Indianap.D.ASpr.— lst,7s!  101  lo 

2d,6s,  1911 j  

■"        '"        '  1051a 

72 
*64 


1013< 

104 
103 19 
II412 
119i» 

118 
119  Hi 


Int.AGtNo.— let,  68,  gold 

Coupon,  6s,  1909 

Kent'kyCent,- M.68,1911 

Lake  Snore— 

M.S.  AN.  I.,  s.f..  78... 

Cleve.  A  Tol.— Sink'g  fd. 

New  bonds,  7s,  1886.. 

Cleve.  P.  A  Ash.— 78... 

Bnff.  A  Erie— New  bds . ' 

Kal.  A  W.  Pigeon-l8t. . 

Det.M.A  T.— l8t,78,1906t 

Lake  Shore— Div.  bondsl 

Consol.,  coup.,  1st,  78.1 

Consol..  reg..  1st  7s. ..I' 

Consol.,  coup.,  '2(1,  78.  .'118 
Coneol.,  reg.,  2d.  te  ...i  ... 
Longlsl.  RR.-lst,  78, '98    118 

1st,  consol.,  59,  1931 *lul 

LouLs.  West.— l.it.  63 1  

Louisville  A  Nashville—   | 

Consol., 78, 1898 llSi^ 

CecilianBr'ch-7s,  1907'     88I0 

N.O.AMob.-lst,6s,1930.* 

•2d,  68, 1930 1  .... 

E.H.AN.— l9l,08,  1919  • 

General,  6a,  1930 

Pensacola  Div.— 68,1920 
St.  L.  Div.— Ist,  6s,  1921 

•2d,  39,  1980 

Nashv.  A  Doc— let  78. 

S.A  N.Ala.— S.f.,68,1910 

Loniev.  C.A  L.— 68, 1931 

Trust  bonds,  6s,  192'2... 

L.ErteA  W.— 1st.  68, 1919 

Sandusky  D1V.—6S,  1919 

Laf.Bl.A  M.-lst,  68, 1919 

Lonisv.N.Alb.AC.-l8t,68 

General  niort.,  6b,  1914 


Harlem -l8t,  7s,  coup...  I  127     1,30 

1st,  78.  reg.,  1900 ,*128 

N.Y.  EleVd-lst,  79,  1906'  119 
.X.Y.P.A  O.-Pr.l'n,  69,  '951 
N.Y.C.A  N.— Gen.,6e,1910| 

Trust  Co.  receipts I 

N.Y.  A.  N.  Engri-let,  78 

let,  6a,  1905 

N.Y.C.ASt.L.-let,68,1921 

I     2d,  69,  1923 

N.Y.W.Sh..t  Buff.— Cp„59' 

Registered,  5s.  1931.. ..I 

IN.Y'.ftusq.A  West.— l8t,  68 

[    Debenture,  68, 1897 

Midland  of  N.  J.— let,  69 
In.Y.N.H.AH.— l8t,rg.,4s 
Nevada  Central— Ist,  6s-- 
N.Pac— O.l.gr.,  l8t,cp.,6s 

Registered,  6s,  1921 

N.O.  Pac— Ist,  68,  g.,  1920 

Norf.AW.- aen'1,68, 1931 

I     NewRiver-lst,  69,1932 

OhioA  Miss.— Consol.  s.fd. 

Consolidated  7s,  1898. . . 

2d  consolidated  7s,  1911 1 

let,  Springfleld  Div.,  78, '101  Iq  102 la 

OhioCentml— 1st.  6s,19'20i     64ia    "" 

j    1st,  Term'l  Tr.,  69,  1920 

let,  Min'l  Div.,  6s,  1921 

„,,  .jOhloSo.— 1st,  68,1921  .... 

921a  OregnA  Cal.— l8t,68,1921 

jOr.ATranec'l- 68,'82.1922| 

Oregon  Imp.  Co.— let,  Os. 

lOreg'nRR.ANav.— lst,6a 

DfbeiHtires,  Is,  I8HI...I 

Panama— S.f.,  Bnb.6s,1910j 

:  Peoria  Dec.  A  Ev.— let,  68 

Evans.  Div.— lst,68,l'J20 

Peoria  A  Pek.U'n— 1st,  6ai 

Pacitic  Railroaiie—  I 

Central  Pac— G.,  6e i 

San  Joaquin  Br. — 6a.. I  101 
Cal.  A  Oregon— 1st,  6si  98 
Cal.  A  Or.-Ser.  H,  6s.  99 
Laud  grant  bonds,  68.  99 
West.  Pac— Bonds,  69  104 
No.R  way(Cal.)— Ist,  6s  '108 

So.  Pac  of  Cal. l9t,68     95"* 

So.Pac.of  Ariz'a — let,  69 

So.Pacof  N.Mex..-l8t,68 

Union  Pacitic— 1 9t,  68  .. 

Land  grants,  78,  '87-89 

Sinking  funds,  88,  '93. 

Reg,  Ks,  1893.... 


120 


107 


103 


1271. 
125- 
118ial 
1141a 


8019 
110 

i0234 
1021a 

671a 

BO 

lis"' 
lis 


84 

'66' 
68 

109 
99 

"9"7' 
93 


34 
331a 
103 
94 
99 

"'4"l' 

"76' 

Si" 


1027,1 

"bi" 
9U<» 


113  I 


83  Tf 


67»( 
70 


I- 


109 


110 
108 
107>,. 
102:5  108 

*io9"i;;."."; 


1102 


'  95 

lOlia 


llOialll 
105 

99 


115 


77 
81 


791a 
•81 


No  prices  Friday;  tbcM  are  lateat  qoototions  made  this  week. 


100 
90 


117 


112 


110 
93- 


Penn.  RR.— Continued-    '  I 

Pitt.C.A  St.L.-l8t,c.,78  * 119 

P.;-.ASt.l..-lst,  reK.,78,  I 

2d,  7.9,1913 ......I 

Pitts.  Ft. W.A  Chic~l3ti  138 's- 

2d,  7s,  1912 1  136      I371.J 

3d.  79.  1912 '  1'28>« 

Clev.APitts.-Cons.s.fd.,* 126 

4th.9.fd.,68,lS92 '  1081a 

St.L.V.AT.Il.— l8t,B.,79    119 

2d,  78,  1898 !:.... I   1102 

2d,  guar.,  78,  1898... .1*112    I 

Pltts.B.AB.-l9t,6s,1911l 

RonieW.AOg— l9t,79,'9ll  108      

Con.,  1st,  ext.,  58,  19'22.       70     I 

Roch.A  Pitt.— let, 6a,192l'  'llO 

Conspl..  Ist,  68,  10^22..   .j  I   921a 

Rtch.AAUeg.— lst.78,1920'     6OI4 

Rlch.A  Danv.— Con8..g.,69|     92       92ia 

Debenture  6a,  1927 I    40       493. 

Atl.ACh.-lst.pf.,7s,'97|  106 

Incomes,  1909 

Sclnto  Val.— 1st,  cons.,  78. 1  

St.  L.  A  Iron  Mt.— let,  78    H!  13112 

'2d.7s.l897 '102     11121a 

Arkansas  Br'ch— 1st,  79    luTia  IO834 
Cairo  A  Fulton- Ist,  78    105      lOB 
Cairo  Ark.  A  T.-lat,  7a    103ia  111."! 

Gen'l  r'y  Al.gr.,  59,1931 1  1  67 

St.L.Alton  A  T.H.-lst,7s  *115      

2d, prof.,  78,  1894  ....       1105     I1I2 

2<1,  income,  7a,  1 894 j  100 

Bellov.ASo.  111.— 1st,  8sl  

St.P.Minn.A  Man.— l8t,79 

•2d,  69,  1909 

Dakota  Ext.- 69,  1910.. 

l9t,  consol.,  Os,  19:13 I 

1st.  cons.,  6s,  reg.,  1933.1 
Min'a  Un.— lat,  6s,  1922 

St.  P.ADul.— l8t,.5s,  193l[  I , 

So.  Car.  R'y-'' St,  6s,  19201  102     (.. 

2d,68,l[(:i' 88        92 

Shenand'hV.- ]9t,7e,1909l  ' , 

General, ,.',  1921 1  48 

Tex.Cen.— lst,8.f..  7e,1909'    97 

Istmorf.,  7s,  1911 '     97 

Tol.Del.  ABurl.- Main,«8|*115      120 

lat,  Davt.  Div.,  6s,  1910 

let,  Ter-l  trust,  Os,  1910 

Tex.A  N.O.— 1st,  78,  1905 

Sabine  Div.-l8t,68,1912 

Va.  Mid.— M.  inc.,  6s.  1927 

Wab.st.L.APac— Gen'l  6s 

Chic.  Div.— 58,  1910 

Hav.  Div.— 69,  1910 

Tol.P.AW.— 1st,  78,1917 

Iowa  Div.— 68,  1 921 

Ind'polls  Div.— 69,  1921 
Detroit  Div.- 6e,  1921 .. 
Cairo  Div.— ,59, 1931  .... 
Wabash— Mort.  79,  1909 
Tol.  A  W.— Isl,  ext.,  78i 
1st,  St.  L.  Div.,  78,  '89 

2d.  ext..  7s,  1893 

Equipui't  bds,  7s,  '83. 
Consol.  conv.,  78, 1907 
Ot.West'n— l9t,  79,  '88 

2d,  7s,  1893 

a.ATol.-lsl,78,  1890 
Han. A  Naples— 1  st,  78 
III.A.So.Ia.— I8t,ex.,e9 
St.L.K.C.AN.— R.e.,78      Oi 
Omaha  Div.— 1st,  79      97    1  98 

Clar'da  Br.- 6a,  1919    89 

St.Chas.Bge.- let, 6s    I  82 

No.  Missouri— 1st,  7s.    110    !110'-a 

West.Un.Tel.— 1900,coup. ,'110    i 

1900,  reg \>im     110 

N.W.  TeIegraph-78.  1904    1 

Mut.Un.Tel.-S.fd,6s,1911      68I4'  C913 
iSpring  Val.  W.W.— lst,63 
I 




«'i 

55 

38 

39 

71 

72 

80 

•S2- 

70 

'W 

104 

96 14 

100 

941a 

99 

79 

79''8 

102 

9414 


-v.-l 

96 


100 
105%' 


Collateral  Trust,  69...;' 
do  58,19071 

Kane.Pac- lat,  6b,'95'  109     llfli., 

let^Os,  1896 1  ll):ial09 

Denv.Div.6s,as'd,'99!  1U4\ 
Ist,  consid.,  6s.  19191     9514 

C.Br.U.P.-F.c,7s,'95l   

At.C.AP.-lat,68,1905i     85 
At.J.Co.A  W.— Ist,  69I     bO 

Greg.  Short  L.— Ist,  6s|  

Ut.So.— Gen.,  79,  1909      96 

Exton.,  Ist,  78,  1909:     91 

Mo.  Pac— 1st,  cons.,  6s.'     91 

3d,  7s,  1906 1     99 

Pac.  of  Mo.— l8t,  6s...    105 

'2d,  78.  1891 1081a 

StL.A  S.P.— 2d,  68,  CIA  99 
3-68,  Class  C,  1906  ....  98 
3-68,  Class  B,  1906....       98 

let,  68,  Pierce  C.A  O 

Equipment,  76,  1895..  •102 

Oen'rmort,.,  66, 1931..  • 

So.  Pac.  of  Mo.— l8t,6^    104 
Tex.A  Pac— let,  83,1905    100 

Coneol.,  68.  1905 

Income  A  Id.  gr.,  reg         3*734 

l8t,Rio  G. Div., 69,1930    

do  assenlei       62 

Pennsylvania  BR.— 

Pa.Co.'8guar.4ia9,l8t,cp     97ia 
■flPa.  Co.'s  Reg.,  1921 


INCOME  BONDS, 

ulntrrest  puythle  it  eanie<i.)\ 
Alleg'nyCent.— Inc.,  1912 

llAtl.  A  Pac— Inc.,  1910... 

. . ....  I  ICentral  of  N.  J.— 1908  - . ..  1 

,_,. ,    Ji.i*   Cent.Ia.— Coup.  dob. certa.l 

ir^y  J9^  4  lCh.St.P.AM.-L.gr.luc,6a 

117%  118    I, Chic.  A  E.  lU.— Inc.,  1907; 

1171a  iDes.M.A  Ft.D.-lst,iuc,6s 


17  V  !■; 


1021a:  ]I)et.  Mack.  A  Marq.-Ihc' 

'  K.T.V.AGa.— Inc.,68,193l| 

Elizab.  C.  A  Nor.— 2d,  inc. 

Gr.BayW.A  St.P.-'2d,luc. 

Ind.  Bl.  A  W.-Inc,  1919 

Consol.,  inc.,  6.S,  1921... 
jInd'sDecA  spr'il- '2d,incl 
I  Trust  Co.  certiticates  . .  ) 
li.eh.  A  Wilkesh.  Coal— '88 
Lake  E.A  W.-Inc,78,'»9 

.sanirky  Div.— luc.,1920 

Laf.Bl.AMun.-.Iuc.,78,'99 

I  Mil.  L.  bh.A  W.-Iucomes 

Mob.  A  O.— lst,iirf .,  doben 

2d,  pref.,  debentures 

3d,  pref.,  debentures 

4th,  pref.,  debenture9  .. 
N.Y.Lake  E.AW.— lucOs 
N.Y.P.AO.-l8t,incac,78 
Ohio  Cent,— Income,  I9'20 

Min'l  Div.— Inc.,7s,1921 
Ohio  So.— 2d  inc.,  6s,  1921 
Ogdens.A  L.C.— Inc.,  1920 
PeoriaD.AEv.— Inc.,  1920 

Evansv.Div.— Inc.,  1920 
PeoriaA  Pek.Un.— IncBs 
Roch.A  Pittsb.— Inc,1921 
Rome  W.  A  Op.— Inc.,  7s. 
So.Car.Ry.— Inc.,  68, 1931 
8tL.Al.Mt.— lst,78,pr.i.a. 
St  L.A.4  T.  H.— Div.  bds. 


100 


38 
63 '( 


45 

28 


95 


80 
38 


4ii 


60 
31 
60 


November  20,  1W4.] 


THE  CHRONICLE. 


«0S 


KAILROAII     EAKNINUH. 


LattMt  Mamingt  Ktpornd. 


WtKorM- 


AlitOt.Soutlinni  OcKilier... 
Atoll.  T.J(  HK«  s.  piiiuber 
Allaiillo  A  I'm-  (>.  IciliiT. .. 
BoBt.  11.  r.  A  \V  'J.lwk  Niiv 
Bur.(>.I.R..tNo.  '2.1  »k  Noi 
OftDiMltaiil'notnc  .'il  wk  Nov 
Oentrnl  hiwii  ...hatwk  Vov 
Ceutntl  Pitcltlc.  octdlur  . . 
Clwann.  i  Olilo    -J  wk.*  Nov 

EUz.I.^'X.AII.H.h!  wks  Nov 
Chc8.  O.  A8.W..  i  wknNov 
CbK-HKO  A  Ali"ii|:)il  wk  Nov 
Chic.  Burl.  A  O  jS.>iitiMiil>iM 
Chic.  A  Ka«t.  Ill  :,1  wk  Nov 
Clile.  Mil.  A  Ht.f,  :t(l  wk  Nov 
Chlo.  A  Nortliw  Id  wk  Nov 
Oh.St.P.Mlii.AO.  3.1  WK  Nov 
Chic.  A  W.  Mich.  .'(1  wk  Nov 
Cln.Incl.8t  I-.AC.  XJ  wk  Nov 
Cin.  N.  O.  A  T.  r.lOctolH'i-. . . 
Cln.Wiwh.AUult.Vil  wk  Nov 
Clev..\kn.iiA  o'lj.l  wk  Nov 
Clev.Col.<^A  In<lis<.ptetnlier 
Cotitiotton  Val.  Seplciniicr 
Daubury  A  Nor.  Mi'|it'  miIkt 
DenvarAlUoOr.  uiwkNov 
Deiiv.  A  It.  (i.  \V.  3il  wk  Nov 
DeH  Mo.  A  Ft.  1>.  3(1  wk  Nov 
Dot.I/insyA  No.  'Jil  wk  Nov 
Dub.A8louxC'ity|-.d  wk  Nov 

Ea«t«m October... 

B.Tenn.Va.AOa.  O.tolicr.. 
ETiinsv.  A  T.  \l  AM  wk  Nov 
Flint  A  V.  Maro.  yii  wk  Nov 
Flor.R'way  *  N.  2il  wk  Nov 
FfcWortli  A  Ucn.  OctobiT  .. 
GalHnrA  S..\n.|Wi'iit'  iiiber 
Olraud  Trunk...  Wk  Nov.  15 
Gr  BavW.A8t.P.!-.'d  wk  Nov 
Gulf  Col  ASatiFc  October. . . 
Hous.E.AW.Tex'septenihcr 
lU.Ceut.  (Ill.)...j2(l  wk  Nov 
Do  (lowa)l'.'(l  wk  Nov 
Ind.  Blooiu.A  W.  -.'d  wk  Ni.v 
K.C.  Ft.S.A  OiiU  1st  wkNov 
Kan.  C.  Bp.  A  M.jlstwkNov 
Kentucky  Cenl'li2  wks  Nov 
L»ke  Krie  A  W..  ISeptemlier 
L.Rk.AKt.Sniith  .Septeiuber 
l,.Rk.M.Ulv.AT.  September 

lionK  Island i3d  wk  Nov 

La.  A  Mo.  Klver  July 

Louisv.ANasliv.'Sd  wk  Nov 
Mar.Hough.A  0.l2d  wk  Nov 
Heuiph.  A  C'harl.  Soptpniber 
Mexican  Ceut...'2il  wk  Nov 
Mex.Nat.,  No  Urfilst  wk  Nov 

Boutheni  DIv.  IstwkNov 

Other  lluea  e. .  1  at  wk  Nov 
Milwaukee  A  No  -Jd  wk  Nov 
Mil.  L.Sh.AWest.  3d  wk  Nov 
Minn.  A  St.lx>uli-  October.. 
Mobile  A  Ohio  . .  Octiber. . . 
Mo  I'ae  (A  1  M.)  September 
Nash.  Ch.A8t.L.,OctO'.er... 
W.O.& Northeast  October... 
N.Y.  A  New  EnK'Scpteiubcr 
K.Y.L.ErieAW.(/:Hepteniiier 

N.  Y.  Pa.  A  O.  September 
N.Y.Susq.AWcst  October.. 
N.  Y.Ont.  AW..I.\uj{U-t.... 
Morfolk  A  West    Octoi)er. . . 

Shenandoah  V  iOctober... 
Northern  Centr'l  October. . . 
Northern  Pacittc.'dv.k  N'ov 
Ohio  Central....  2d  wk  Nov 

OhloAMIss j3d  wk  Oct. 

Ohio  Southern  2d  wk  Nov 
Oregon  A  €al...'Seplcui' er 
Oregon  Imp.  Co., September 
Pennsylvania. . .  lOctober. . . 
Peoria  Uec.AEv.  -.id  wk  Nov 
Phlla.  A  Erie  . . . !  September 
Pbila.A  ReadV  •'September 

Do  C.  A  Iron  .September 
Bichm'dADanv.  October... 

Ch.Col.A  Auk.  October... 

ColumbliutOr.  lOctober.. . 

GeorKia  PaclOcteber... 

Va.  Midland.  .  October... 

West.  No.  Car.  lOctober. . . 


lliU4. 


♦ 

100.7;?* 

l.ftl'I.Oltl 

ISIl.OOU 

U.1S3 

63,343 

1 83.000 
2'',0»>8 

J.l,">2.0(>0 

128..'>I8 

3l,i27 

63.ft73 

3U2,»19 

2.707.110 

3»,717 

540.1  MM' 
486.029 
128,30(1 

2(1.777 

47.293 
237..^03 

3(;,289 

8.SV5 

320,12!» 

29,174 

21.690 
1 1 1  ,r>50 

2!,180 
8..178 

2. '.7 11 

21,318 
323.097 
412.289 

40,72 1 

21.279 

40.60b 

266,231 

342,533 

7,816 

207.843 

20,!t32 
281.000 

40,100 

56,113 

44,837 

23.8521 

34.905' 
146.0  0 

48.271 

26,419 

41.157 

.^0,200 

287,470 

8.102 

110.384 

64.700 

13,220 

13457 
2,120 

10,320 

22.625 

171.716 

21:<,2o7 

l,ft37,01H| 

203,7  j7 1    201.320 

80,0 11 !       12,435 
281.638,     358.571 
l,732.73'J  2.129.014 
5  16,325 1     711,81) 


IIM3. 

112,.1A!! 
1,363,983 

""6,6¥o 

71,617 
123,00( 

32  18- 

2.196!091 

165. HOI 

27,78*> 

60.01 
2U.7I>< 
2,9t>g,IO.'> 

40.6O1- 
54'i,86." 
504.2u>' 
130,00( 

30,16.' 

50,54  S 
260.33 

30.3^4 

9,.S4.'> 

411.014 

32.782 

16,726 
129,74; 

"8,8i»Vi 

3i),  124 

29.426 

319. 17t- 

455,593 

14.930 

.•.5,13c 

25.162 

43,60,") 

337,31H 

399,753 

10,760 

263,43) 

29.908 

307,396 

51,14 

54,765 

48,992 

'35.314 

148,374 
44,8.^8 
27,08 
43.335 
52.10< 

280.810 
17,545 

101,3s2 


10,112 

22,920 
151.576 
256,271 


flg.oifll 

215.418' 

^63.298* 

73.S571 

519,795 

286,158 

24,20.' 

99.786 

12.681 

100,518 

299,821 


94,01! 

175,4.96 

297.027 

89.3T4 

5!10,74S 

296.400 

21.313 

106.119 

8,483 

106.300 

382.242 

4,4*7,.547  4,875.348 

14.5391       14,4a7 

352.26il     386,274 

2,876,451  3.333.217 

1,574,607  1,861,194 

429,179     429,83  4 


Jan-lloLaUtUM*. 


1884. 


» 
8H4.H17 
11,8.V2,8I9 

.192,oXl 
2.35H,43- 
5,292. 9o(' 
l,214.H4i' 

1.3,732. 4»t. 

3,071,850 

6.55.  lO: 

1.1.'8,40.-, 

7,816.256 

l8..505.H2.'i 
1,385.63; 

20,606.(101 

ill, 833.629 
5,184.99»- 
1,818.311 
2.167,513 
2,137,442 
l,531,6:it- 
424.327 
2,767,531 

Isii'.sVt 
*5,119,19i 

.I'ie.O'r, 

1,177.1)114 

782.506 
3.020  97: 
3.2:)ii,(;3. 

662,50, 
1,996,54) 

826,2S); 

395,81'. 

l.9^5.03Sl 

14,998.28.'. 

2-l,74:i 
1.401.29; 

194. 4S( 
8.703.040 
1,179,31, 
2,337.597 
2,024,931 

985,00: 

798.42i 

3',55,i7o 
227,47: 

2.554,3.30 

364,75! 

12.0)1,203 

788,274 

980,060 

2,507.59o 
489.5'-! 
658.406 
22  ■^,89) 
447,i)3S- 
9i5,34!' 

1,497.02!. 

1,623,191 
1 1 ,900,01 1 

1,965. 1H(. 
34'J,64: 

2.450.11.- 
12.396,41i 

4,154,8;i2 
819,24;. 


18SS. 


» 
853.996 
ll.A10,B93 

•Jii.V.T'ii 

2.42).fl8s 
4.H47.0)ri 
1.077.801 

20.771,323 

3,421,00.' 

631.310 

1.1'23.449 

7,877.697 

1«.).34,197 
1,431,079 

20,776.112 

22,505,373 
4.913.229 
1.377,644 
2,145,791 
2.127,081 
1.687.788 
469.291 
3,225,032 


2,194,012 
631,37- 

4.601.804 

11,311,083 

969,190 


157.316 
5,905,600 

aoV.o.iH 

1,3'6,334 

!  5i,7!»ll 

.1,079.907 
3,359,105 

640,994 
2.229.4.32 

792,101 

312.216 

2.»62.007 

16.848.110 

317.831 
1.691. S92 

2-'H.909 
9.480.130 
1 .7<>6.6: 9 
2.610.409 
1,6)7,751 

742'48'3 

357,246 
261,675 
2,509.0.0 
353.512 
12,41)3,060 
854.6^8 
85.S2S5 


415,751 

947,432 

l,30.-<.435 

1,697.331 


1.9)3.235 
81,625 
2,7)5,860 
5.26<».335 
5,107,353 
813,049 


2,274,562 

703,464 

5,112,885 

8,6i9.044 

950.812 


399,887        315,196 


Boch.  A  PlttHb'K  3il  wk  Nov 

Bome  Wat.  A  Ok.  \u.just 

8t.John8b.AL.C.  .3epiember 
8t.L.  Alton  AT.  H.  2d  wk  Nov 
Do  (brcliR.)  2d  wk  Nov 
St.  L.  Ft.  8.  A  W  3d  WK  Nov 
Bt.L  A8an  Fran.  3d  wk  Nov 
Bt.  PaulA  Uul'thiSd  wk  Nov, 
Bt.P.Min.A  Man.jOctober... 
South  Carolina  October... 
Bo.Pac.Cal.N  D.LviiKUSt.... 

Do    So.  Div.i.  Aiijcust 

Do    Arizona.i. j.XUf-ust 

Do    N.  Mex.t.'Au;;uiit 

TexasAN.  On's.jSeptcmber 
Louislan.a  W'li.  September 
Tex.A  Bt.  Louls.;i2il  wk  Nov 
Tol.  A.  A.  A  N..M  October. . . 
Union  Paoiflo...  September 
Utah  Central.  .  o.;tober... 
Vlck-tb'ri!  A  Mer.  I  >c :  ober. . . 
Vicksb.Sli.APac.  ))ctober... 
Wab.  St.  I,.  A  1".  :id  wk  Oct. 

West  Jersey September 

Wl«con«luCeut'l|2d  wk  Sovi 


96,7,i3 

93.019 

65.990 

167,596 

41,513 

23.43(1 

176.>l,'.3 

31.080 

24.531 

16.090 

9,'289 

92,329 

36,031 

1,008,389 

157,351 

153,009 

232.381 

130,615 

62,994 

£9,.11K 

35,053 

36,429 

24.570 

2.499.271 

112,301 

55,1 13 

46,773 

401,000 

131.406 

29.23.1 


98.205 

86.'247 

42,501 

176.167 

44,000 

19,310 

171,406 

30,048 

29.461 

19,590 

8,998 

90,606 

31,015 

916,831 

146.294 

140,010 

34t,!)0 1 

207, 1 24 

65,188 

107.071 

62,909 

27,763 

19.211 


2.504,893 

40,846.616 

669.1261 

2.661,706' 

19.053.431 

l:i.010,951 

3,135.733 

607.877 

516,763 


2.973,368 

42,769.2.55 

023„S24 

3,012.431 

20,816.204 

l'.'.338.353 

3,146,808 

663,966 

602,169 


1,351.770 

302,658 

1,025,2-26 

1,()73,206 

214.616 

1,149,831 

649.306 

432.780 

4,152.290 

1.173.531 

6.570,839 

903.204 

919,893 

2,339.677 

1,217.276 

447,32-. 

610.917 

320.2511 

849,616 

193.403 


2,881,6  lOi  18,370,563 
116,127        868,513 


64,935 

27.495 

381,175 

110,932 

31,289 


337.830 
160,983 


1,060,812 
1.236,182 


1,4-20,703 

312,121 

556,99ii 

1,049.653 

207,931 

l,277,7^1 

717,853 

23  i.7-26 

3,355.919 

1,300,430 

6,849.606 

1,073,-JSO 

832,911 

2,775,514 

1,633,219 

531.976 

830,405 

413,404 

l'66',9S3 

■20,819,8110 

973.999 

401.038 

97,900 


982.924 
1,254.448 


*  Not  Including  Utah  lines  after  Juir  1. 

<f  Corpus  Chrlstl  to  Saltillo,  397  miles;  up  to  May  embraced  onlv 
236  miles,  Laredo  to  Saltillo.  e  Only  136  miles  now.  but  prior 
to  May  represented  297  miles.  g  Not  Including  earniniis  of  New  York 
Penn.  A  Ohio  road.  A  Not  including  Central  New  Jersey  la  either 
year  prior  to  June  1.  i  Included  in  Central  Paolttc  eamlngg  above. 
)  £iubra(Mag  lines  ui  Mlaaourl,  Ariuuiaas  and  Xexaa. 


"^.7  '^•'■J'  PJ^.  ■"'.•*tII»*  toOo^rtngtUtmmmt  ■bow*  th* 
(jondltion  of  the  AMOoiat«d  Bank*  of  New  York  CJty  for  tb« 
week  enilinK  at  the  coaunenoeiiMnt  of  buaineM  tior.  28: 


New  York 

Manttattun  Co 

Merolmnta' 

Mcoiiauloa' 

Union 

America 

Ph*nlx 

CUy 

TradMraen't 

Fiilton 

Chemical 

Men-hants'  Rxoh. 
Oallatln  National.. 
Butchers*  A  I)n>T.. 
MeehanlCH'  A  Tr... 

(iret-nwloh 

Leather  Mannfrs. 

Ueveuth  Ward 

8Ute  of  N.  y 

Amerlo'n  Exoh'ge. 

Commerce 

Brojilway 

Mercantile 

Pacific 

Hepuhlic 

(Tliatliara 

Peoples* 

North  Amerli^a  ... 

Hanover 

Irving 

Metropolitan 

CUUens' 

Nassnu  . 

Market 

St,  Nicholas   

.Shoe  A  Leather.. 
Com  Kxcliauge ... 

CoQllneulal 

oriental 

[mportera*A  'Trad. 

Park 

North  River 

East  Ulver 

Fon'-th  National.. 
Central  Natlou:U.. 
Second  National.. 
Ninth  National... 
First  National — 
Third  National  ... 
N.Y.  Nat.  Kxoh.. 

Bowerv 

N.  Y.  County 

O.riuan-.Vmerlc'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Oermanla 

Unite<l  States 

Lincoln 

Uarlleld 

FUtb  National.... 

Total 


tfOafu  ntui 
Ditcoitnti. 

ii 
in.B'jd.ooo 

7.6(19.000 
7,'J2H.«IN) 
N.UU.IKK) 
4,.')2.','/00 

lo.:':-j  -.oo 

!>,•<■■ 

2.1.).       i. 

1,0511, liou 
U.iM.UOO 

■/.7S3.800 

4.8t6.l'0O 

l,tt8A.'200 
730.000 
7BI.«nO 

3.024.700 
985.900 

a.fiut.i'oo 

13.6ft"2.0(K) 
17.103,800 
5..";a5.IIOO 
5,975,100 
2.067.800 
4.367.51)0 
3.278,7110 
1,354,300 
3,U01,l,!O0 
7.5;l  1,400 
2,570.000 
1.193.000 
2,3»6.300 
2.176.10O 
■2.719.50O 
2.065,400 
'2,80:1,000 
4,3i>8,4llO 
3,978.000 
1.834,6'>0 
16.942,300 
1«,7H1,UU0 
1,020,000 
1.061.300 
12.799.H00 
6,716,000 
1,9-14.000 
4,114.71)0 

ia,i»i,»ao 

l,H80«0O 
1,203.500 
1.86".I.IOO 
l.S07.7nO 
2,550,400 
3.:  74.1)00 
2.411,700 
1,639,300 
1.83'J.200 
2,772,1,'MI 
1,532,900 
967.200 
1,0-0,70)1 


Amrf  Awmmt  ff~ 


a.ooi.uoo 

3.298,000 
l,Olft,9oO 

1.720.(100 

i,7o;i..»oo 

I  1 ')•),. '.oo 

^■'.000 

■'.too 

^  '.MOO 

I. '24)1.100 

e.8o:<.U0O 

JMl.MM) 

1.)  00.800 

»' 6.700 

'27)>.)>00 

1 00.700 

397.000 

380.  too 

1,U77.»I)0 

2.42.1,000 

«.'20«.800 

lil>8,600 

l.9S5,'200 

«49.:<l)0 

1,061,700 

510,400 

172,000 

262.200 

2.98-1,700 

494,600 

20.000 

881,1.00 

130.000 

603.300 

65.900 

.3SS.0O0 

472.200 

1.41:V200 

8S.100 

9,795.300 

4,146.000 

20,000 

1S,),700 

4,171.300 

1.740.000 

424,000 

863,800 

6.061.900 

597.000 

'23-i.lOO 

3H2.000 

219,100 

72O.500 

8T2.000 

S.iS.TOO 

103,000 

314.400 

1,147,(100 

866,300 

69,100 

88,71,0 


Tmim, 


• 

2,0 16,000 
679,000 
H-0,3O0 
966.INto 

2i9.-:oo 

346.000 

M7:i,ooi), 
171.800 
136.500 

1.037,900 
601,000 
439.500 
210.700 
106.000 

ava.ooo 

Ih8.e00 
745,100 

l,«48.l>00 

2,4.(3,900 
586,400 
649,600 
186,800 
791,800 
427.000 
185,000 
641,000 
674,700 
647,0011 
141,000 
451.500 
330,000 
316.000 
S'iO.BOOl 
617,000 
4»6,000 

1.053.400 
400,000 

1,733.000) 

l,9'2O.;(0O, 
178,000 
141.300' 

1.341.400. 

1.6)J8.0UO, 
3D3.000 
403.7UO 
709,800 
915.000 
228.700 
22j,400 
41i,h00 
338.200 
361,300 
181,6.0 
400.000 
108.300 
'243.U00J 
181.600 
230.300] 
251.800 


6.9l4,> 


M>oo 

.000 

i,HOn 
7.X7U.UOO 
4.6U«.>!00 

13.1:l0.!lll0 
2,:)O5,00O 

14.:)4i;,())Xl 
l.»J'/.400 
1.701.800 

18.796.000 
3.897.400 
a,473,'200 
1,721,900 
8-<O,U00 
067,800 
3,656,400 
1.31'.  ,800 
4.0-23,200 

12.012,000 

16.975.000 
i.STi.MO 
6,795,900 
2,6 1 '2.600 
4,462,900 
3.470.4IM) 
1.7o:).>)00 

;!.;:i>«.»oo 

U.231,100 
'2,721,000 
654.000 
3.444.000 
2..->  54.400 
2,477.300 
1,963,800 
2,a62,000 
4,106,700 
6,816,600 
1.842.100 

22,353.600 

21.145.400 

l.SlJO.OOO 

882.000 

14.52»,800 
8,501.000 
2.431,000 
4,335,700 

17,046,900 
4.7l'2, 100 
1.1 '6.900 
l,i'7i.,8oO 
2,413.400 
2.8i5.800 
4.061.400 
2,651,300 
2,209,900 
2,'286,600 
3,401,400 
1,336,900 
921,100 
1,116,101) 


288,539,700  84,370,500  37,317,400  325.887,400  11,711.6).0 


4M(M» 

*4ii.kd* 
•i.Voi 

342.700 
W3'.60^ 

6oe,oo» 

316,)>0« 

"s.ii^o 

604.400 

SS.OOO' 


H«(),eo0' 

000  000 

854,000' 


423  0»6 

46,000 

6,400 


SiO.OflO 

336.300 

45  000 

270.000 

44e.(K>6 

43».0d6 

6a°,ido 
i.s'ii'iioo 

46,000 

224,400 
360,000 
297.0)0 
46.000 
45,U0O 
449,000 


180,000 
223.000 
l»0,0O» 


U  0.000 

46.000 

176.000 

130,000 


The  following  are  totals  for  several  weeks  past: 


1894. 


Loan$, 


Specie. 


Nov.  81290,287,900  80,106,800 
"  10  2'.)). 550.400 '82,354.60(^ 
"  '22l-288.539,700lH4,370,50ti 


L.  Tenden.]    DepcMt.    KTirculoHonUw.  Cltar'ti 


$  I  ft  '  f  I       0 

33.289.7001317.08  J. lOOllS.-i  00,200477,210.89  »- 

38,459,100  :i23,35B,7)»l,  12,24 1,500,, 127,64 1,75» 
37,347,100 1325,-87,400)  U. 7  ll,e»Oio55,711.i)0» 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks^ 


1884. 


N'V.IO 

'•  n 

"  '24 


Loans. 


142,066,500 

142,544,81)0 
143,129,0001 


Specie. 


m  ^ 

r.298,600 
7,16ll,i<00 
7,259,100 


L,  Tendtrt. 


$ 

5,850,900 
6,43'2,9O0 
6,617.260 


Deposits.' 


$ 

98,813.600 
99.788,500 
99,106,80o 


Ciixu2a/i4>n 


23.660.000 
23.664,300 
23.436,600 


AM.CUw'm 


68.639.916- 
62,930,»6S- 
67,080,681 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  baak» 
are  as  follows: 


Nov.  10.. 
"  17.. 
"      24.. 


Loans 


$ 
73,464,475 
73,.(2-',857 
73,011,072 


Latofui  Honey. 


$ 
22.6.i».888 
22,31)1,740 
22.711,752 


DeposUs.' 


69.321,063 
70,-2U9,744 
70.161. 869 


(HrculiUion.^  An.  <Mm'i» 


*  a 

7.954.869  44,014.96T 
7,914.545  37.740,784 
7.919.241  I  46.1 80.7 3» 


*  Including  the  Item  "  due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Securities. 


I  Bid. 


Am.  Bank  Note  Co 

▲ttanUc  A  Pac— stock.. 

West.  Div,,  1st  iiiort... 

Incomes 

Cent.  Oiv.,  Jst.,  new.. 

Accumul.  laud  Krant. . 
Bank.AMerch.  Tel.— Ist  M 

Oen.  luort 

Best.  U.  A  K.— New  sUKk 

old 

Bost.  H.T.*  West— Sl'ck 

Debentures 

Buir.  N.  Y.A  Phlla 

Pref 

Cent,  of  N.  J.— Dehent. ... 
C  onlinental  Const.lmp.Co 
Uenv.  A  Klo  Uraude— Con 

6s 

DeoT.A  Uio  Or.  W 

Ben.   K.  U.  A  W..  1-t  M., 

Ouar.  by  D.  A  U.  O 

Kdt-iou  Klectrlc  LlKht.... 
(ieorgia  Fui:.— .-stock 

Ist  ioort.,6s 

2d  mort 

Keely  Motor 

Loulsv.  A  .v.— Adj.  bonds 
Mexican  Nauouat 

Pref 

1st  inert 

MtttUn— Sl'ck  trust  ctCs 
Mo.  Piiclllc-Old  slock.... 
M. K. AT.— Income  s.'np.. 
N.  V.  M.  Un.  Tel.— Stock. 
N.  V    W.  Kh.A  R.— -"toclt 


7 

76 
16l« 

'l2' 


Ask.[ 


SeewritUs. 


TV 


'!', 


50 
6 
9 

"la" 

49 
21 
4>t 

34 1« 
40 


89 
37  (J 
6 


18 
10 


15»i 
64 


7^ 
55 


IS 


61>g 
18"< 


32  ■9! 

I 

■34 


North.  Pac— Div.  (mihIs. 
Nonh  Hiv.  Cous.~100  p.o 
New  Jersey  A  N.Y.— PreJ 
Ohio  ceou— Kiv.  UIT.,  1st 

Incomes  

Peusaoola  A  Atlantic. 

Ist  niort 

PilisburK  A  Western.. 

1st  luort 

Postal  relcRraph-stock. 

iKt  mot  t..  Us 

Ponlitl  l'el.,t  Cable— Stock 
Southern  'lei. — Stock. .. 

1st  uioit 

stale  ol  'lenu.— £3et-m't.3s 
St,  Joseph  A  Western  ... 

St.  Jo.  A  Pac.,  1st  mort 
3d  mort 

Kans.  A  Neb..  Isc  mort. 

2d  woi-t 

Texas  A  Pac.— Scrip  le84. 

Old  scrip 

NSWSGUD 

Tex.  A  St.  Louls- 

K.*  A.  Ur..  1st  mort.. 

M.A  A.l)lv..lncoiiies,a4  p 

6s,  Isl  mort.,  in  'rexsn.. 

Uen.  l«t,ld.Kr.Aluo.aii  p. 
rei.ACil.  liiiu.-Kx-bd 

U.S.  Klectric  I.l(lit 

Vlossburic  A  Muridlar. 

Pret 

Isl  iuort 

adiuori 

Incoiii.-ii  ...* . 


7»_ 

7>i 
10 
16 


2M 

w 


18V 
60 

la's 

95 

37 

•0 

'ii' 

88 
36 

31>t 
8 


4slu 


8"» 


18 


s 


10 
100 


*P 
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The  Ibtvestors'  Supplement  contains  a  complete  exhibit  of  the 
Wunded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subi  bribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Choeniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 


New  York  Lake  Erie  &  Western  Railroad. 

{For  the  year  ending  September  30,  1884.) 
The  annual  meeting  of  the  New  York  Lake  Erie  &  Western 
Railroad  Company  was  held  in  New  York  on  Tuesday,  Nov. 
S5,  and  marked  the  beginning  of  a  new  era  in  its  history. 
The  change  in  management,  which  is  practically  complete, 
although  four  members  of  the  former  board  were  re-elected, 
assures  changes  in  policy  where  they  will  be  beneficial  to 
the  property.  A  large  pecuniary  saving  has  been  already 
begun  in  the  heavy  reductions  in  the  executive  and  clerical 
forces,  and  one  of  the  directors  remarked  that  the  expense  of 
the  executive  department  had  already  been  reduced  80  to  50 
per  cent. 

There  was  only  one  ticket  offered  at  the  meeting.  The  total 
vote  was  720,7.10,  made  up  of  469,870  stock  and  250,880  bonds. 
Of  this,  it  was  reported  that  Mr.  King  voted  proxies  for 
$25,000,000  stocks  and  bonds,  Mr.  JlcCullough  ^38,000,000, 
I.  &  8.  Wormser  ^7,500,000,  K.  Suydam  Grant  ^3,000,000, 
and  Drexel,  Morgan  &  Co.,  .$3,000,000.  The  directors  elected 
are  John  King,  William  Wliltewright,  J.  G.  McCullough, 
Ogden  Mills,  William  A.  Wlieelock,  James  A.  Raynor, 
■William  B.  Dinsmore,  William  Libbey,  George  M.  Groves, 
William  L.  Strong,  J.  Lowber  Welsh,  Henry  H.  Cook,  George 
W.  Quintard,  Cortlandt  Parker,  James  J.  Goodwin,  William 
N.  Gilchrist  and  Jacob  Hays.  All  are  new  members  except- 
ing Messrs.  Strong,  Welsh,  Pai'ker  and  Goodwin.  The  board 
was  subsequently  organized  bj-  tlie  election  of  Mr.  John  King 
as  President,  and  the  Prtsident  is  now  Cliairman  of  the  Execu- 
tive Committee.  Of  the  subordinate  officers,  E.  S.  Bowenwas 
re-elected  Vice-President  and  A.  R.  MoDonough  Secretar}-. 
Charles  G.  Lincoln  was  made  Treasui'er  in  the  place  of  Bird 
W.  Spencer.  The  resignation  of  Cliarles  G.  Barber,  one  of 
the  t^vo  assistants  to  the  President,  who  has  been  connected 
with  the  company  since  Mr.  Jewett's  first  election,  was 
accejjted,  but  the  vacancy  was  not  filled.  No  one  was  chosen 
to  succeed  Vice-President  George  R.  Btanchard,  whose  resig- 
nation went  into  effect  on  Tuesday.  The  office  of  Assistant 
SecretLiry  was  abolished,  at  least  temporarily. 

The  following  summary  of  ox)erations  presents  at  a  glance 
the  fiscal  results  in  each  of  the  past  two  years: 

1884.  1883.  Chmifjes. 

Gross  eamins^s $21,637,43.5  y22,8;)2,2-lG        Dec.  $1,1G),8'.  I 

Operating  oApenses.    1S,:^58,077  15,444,5^3       Inc.        913,494 


Net  carijiuga... 
Otlier  iucouic 


$5,279,357 
1,077,625 


Total $(i,35il,98a 

Interest,  icutals.&c,      5,375,736 

B.iiauco $9il,217 

Int.  on  2(1  consols  in 

default  to  Sept.  30     '1,079,^70 
Balance Det'.69S,G22 


$7,3J7,«;3 
S76,80J 

$^231, 463 
6,963,978 


Dee.  $i.078,3(>o 
Inc.        200,  ;2j 


Dec.  $1,877,450 
Dec.    1,593,212 


$1,205,485        D03.      $281,238 


Sur.  $1,265,485       Inc.  $1,961,107 
.  Tills  is  tcumoiitlis' interest  uapaiafiom  Dec.  1, 1833,  toSopt.  30, 1884 

One  of  the  last  official  acts  of  Mr.  H.  J.  Jewett,  before  retir- 
ing from  his  connection  with  the  New  York  Lake  Erie  & 
Western  Railroad  Company,  was  to  issue  his  report  as  President, 
for  the  disastrous  year  1883-84.  The  statistics  of  the  annual 
report,  in  comparison  with  tliree  preceding  years,  are  fully 
compiled  in  the  tables  below.     Mr.  Jewett's  report  states  that: 

"Tlie  working  expenses  have  been  69-53  per  cent  of  the 
earnings  (includmg  for  this  purpose  the  entire  gross  earnings 
of  the  New  York  Pennsylvania  &  Ohio  road),  an  increase  over 
the  previous  year  of  4-74  per  cent."    *    *    * 

"  The  result  of  operating  the  New  York  Pennsylvania  &  Ohio 
road  from  the  commencement  of  tlie  lease  (May,  1833,)  to  Sep- 
tember 30,  1884,  is  as  follows: 

Net  profit  for  tlie  first  five  montlis  to  September  30, 1883 $199,540 

Loss  for  tlie  year  138 1 270,281 

Net  loss  to  Septemlier  30, 1884 $70,741 

"  This  loss  is  small  when  considered  in  connection  with  the 
depressed  condition  of  railroad  business  and  rates  during  the 
past  year,  and  I  am  convinced  that  this  road  will  be  a  source  of 
profit  to  your  company,  rather  tlian  a  burden,  and  this  quite 
independently  of  the  great  strength  which  it  and  its  connec- 
tions afford  for  the  control  of  traffic  over  it  and  the  road  of 
your  company." 

FREIGHT  AND  COAL  THAFFIC — N.  Y.  L.  E.  &  W.  PROPER. 

There  has  been  carried  during  tlie  year  of    merchandise 

freight  4,696,619  tons,  being  688,051  tons  less  than  the  amount 

transported  during  the  previous  year.    The  earnings  per  ton 

.  per  mile  on  this  traffic  were  -746  cents,  a  decrease  from  the 

,  .-preceding  year  of  '054  cents. 


There  was,  tlierefoie,  flue  to  the  depression  in  this  husiuess..  $1,761,526 
And  to  depression  in  rates 596,267 

Totalrteorease $2,357,793 

Of  coal  tonnage  there  was  carried  during  the  year  6,375,319 
tons,  being  305,501  tons  less  than  the  preceding  year,  but  an 
increase  in  ton-mdes  of  35,088,931.  The  earnings  per  ton  per 
mile  on  this  traflic  were  -674  cents,  being  a  decrease  from  the 
preceding  year  of  •084  cents. 

There  was,  therefore,  due  to  depression  in  rates $571,712 

But  the  lesser  amount  of  tonnage  having  been  hauled  a  greater 
Oistauoe  oflsets  this  loss  to  the  extent  of 270,522 

Total  decrease $301,190 

"  If  the  business  of  the  company  had  remained  equal  to 
that  of  1883,  with  even  the  very  low  rates  of  that  year,  the 
earnings  would  have  been  sufficient  to  provide  for  all  its  fixed 
charges."    *    *    » 

SECOND  CONSOLIDATED  INTEREST. 

"  The  present  extent  of  the  stock  and  funded  debt  of  this 
company  is  the  result  of  a  programme  of  re-organization 
agreed  upon  by  committees  of  the  stock  and  bondholders  of 
tlie  Erie  Railway  Company  previous  to  its  re-organization 
in  1878.  It  was  acknowledged,  however,  that  in  the  then  con- 
dition of  the  road  and  property  of  the  company,  it  would  not 
be  able  to  meet  t)ie  cliarges  thus  imposed  upon  it,  and  at  the 
same  time  provide  for  its  further  extension  and  improvement, 
particularly  in  times  of  depression  in  business  and  of  active 
competition  therefor  between  the  railroads. 

"  Ht'iice,  in  view  of  sucli  contingency,  it  was  provided  in  the 
second  consolidated  mortgage  and  bond  that  '  in  case  default 
in  tlie  payment  of  interest  shall  be  made  and  sliall  continue 
until  on  each  of  six  successive  due  dates  of  coupons  some 
interest  on  the  bonds  secured  hereby  shall  be  in  default,'  no 
proceedings  to  enforce  tlie  same  or  its  provisions  upon  the 
company  can  be  instituted  until  after  such  continued  failure 
to  pay  such  interest. 

"  The  very  state  of  facts  contemplated  by  tliese  provisions 
existed  on  the  1st  of  June  last,  when  the  interest  upon  the 
bonds  secured  by  this  mortgage  matured,  and  in  view  of  all 
the  facts  and  circumstances,  it  was  deemed  wise  by  tlie  board 
of  directors  to  avail  itself  of  this  provision  of  tlie  mortgage 
and  to  posti)one  tlie  iiayment  of  the  interest  due  thereon  at 
that  date."    *    *    * 

C.VK  TRUSTS. 

Mr.  Jewett  remarks  of  the  car  trust  policy  that  the  result  of 
it  is  "  that  in  1884,  instead  of  paying  out  $310,797  for  cars  (as 
in  1879)  in  which  it  had  no  ownership,  and  over  which  it  had 
no  control,  it  has  received  in  excess  of  its  payments  to  other 
companies  for  tlie  use  of  their  cars,  $59,983  for  the  service  of 
its  own  cars  upon  their  roads,  thus  making  a  saving  to  the  com- 
pany on  that  account  of  $370,779.  This  saving  is  more  than 
the  interest  upon  the  entire  car  trusts  for  1884,  wliich  interest 
is  being  reduced  from  year  to  year  as  the  car  trusts  are  paid 
off.  When  paid  off,  tlie  care  and  engines  covered  thereby 
will  belong  to  the  company." 

Tlie  condition  of  the  various  car  trusts  will  appear  in  tlie 
following  statement.  From  1878  to  1884  inclusive,  tliero  was 
paid  for  principal  $5,158,545  and  for  interest  $1,649,851.  There 
is  yet  due  on  the  principal  of  car  trusts  $5,666,000.  running  up 
to  May,  1893,  and  payable  in  fiscal  years  as  follows: 

Fiscal  Years.  I'lineipal. 

1885 $S76,O0O 


1886  . 

1887  . 
1888. 
1889. 
IsOO  . 
1891  . 
1892. 


822,000 
8  i2,000 
822,1100 
8^2,000 
718.000 
524.000 
260,000 


Intercut. 

$  !2.5,20() 

275.070 

225,750 

176,430 

127,110 

78,000 

38,250 

9,570 


Total $5,666,000        $1,255,^^80 


Total. 
$1,201,200 
1,0J7.070 
1,017,750 
998,430 
949,110 
796,000 
f.02,250 
2tJ9,570 

$6,921,380 


CONNECTING   LINES. 

"The  object  and  purposes  of  securing,  in  tlie  intereit  of 
the  New  York  Lake  Erie  &  Western  Railroad  Company,  the 
Cincinnati  Hamilton  &  Dayton  Railroad  and  the  Chicago  & 
Atlantic  Railway  have  been  fully  stated  in  previous  reports 
made  by  the  board  of  directors  to  the  bond  and  shareholders. 
There  can  be  no  difficulty  in  maintaining  the  relations  thus 
sought  to  be  established,  and  of  securing  periictually  to  the 
New  York  Lake  Eiie  &  Western  Railroad  Company  the  full 
benefit  of  sucli  connections  and  outlets  to  the  various  sources 
of  trade  reached  by  tliem,  so  long  as  it  complies,  in  good 
faith,  witli  the  obligations  assumed  in  seeking  such  connec- 
tions and  necessitated  in  securing  them. 

"The  Cincinnati  Hamilton  &  Dayton  Railway  Company 
has  been  a  self-sustaining  organization  from  the  date  of  such 
arrangement.  Tlie  Cliicago  &  Atlantic  Railway  Company 
being  completed  to  the  point  necessary  for  the  througii  busi- 
ness about  May  1,  1883,  was  opened  for  that  purpose,  and  has 
been  of  incalculable  advantage  to  the  New  York  Lake  Erie  & 
Western  Railroad  Company  and  its  leased  line,  the  New 
York  Pennsylvania  &  Ohio  Railroad,  since  that  time.  With- 
out Jthese  connections  your  company  would  be  absolutely 
dependent  upon  other  and  competing  lines  to  and  from  the 
various  sources  of  trade  in  the  Northwest,  West  and  South- 
west. If  it  had  been  in  such  a  state  of  dependency  at  the 
beginning  and  during  the  period  of  the  present  contest  for 
traffic  between  the  different  lines,  it  is  very  manifest  that  its 
through  business  would  have  been  reduced  to  an  extent  much 
greater  than  it  has  been."    *    *    * 

CHICAGO  &  ATLANTIC  RAILROAD. 

Mr.  Jewett  explains  the  Chicago  &  Atlantic  bond  matter  as 
follows:     "For  the  purpose  of  providing  the  necessary  means 
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to  put  itH  road  in  proper  condition  for  active  and  economical 
working,  liotli  for  tlie  through  and  local  liiisiiiess,  and  to  rt<|)ay 
to  your  (.•oiiipiiny  tiie  mlvanc<'a  it  ha«  from  timo  to  tinio  made, 
the  (.'liicaKo  &  Atlantic  ("onipany  was  induced  to  put  upon  its 
j>rop<<i-ty  a  kocoiiJ  uiortKiiKi'.  sccuriti;^  lionds  to  tlio  extent  of 
fS.OOO.ddO.  licforo  tlio  Ixmils  wito  ri'ully  prepared  for  the 
mar;.et,  iicKOtiiitions  wero  enterwl  uynm  with  (hlfererit  partiea 
for  their  diinosition,  during  the  |)endoucy  of  which  llio  tirm 
of  tir.mt  &  Ward  niado  application  for  the  purch:iiiu  of  the 
entire  issue  of  Iwnds,  olferiu)?  ninety  jier  cent  therefor,  which 
price  was  fifteen  per  cent  al>ovo  that  Huggested  by  any  otlier 
party  o- parties.  Xliat  Urm  was  tiien  in  good  standing.  aii<  I 
was  en>.,";;ed  in  lar^e  iinuneial  transactions  with  other  railroad 
coiupnni's  and  tinaucial  iiistilutious  of  liio  hixhest  repute  in 
the  country.  One  condition  of  th?  negotiations  with  them, 
however,  wiis  that  the  honds  should  ho  listed  upon  the  Stock 
Exchange,  for  which  puri)()so  application  was  made;  but  after 
considerable  discu.sj.ion  on  the  part  of  the  <!onimittee  of  the 
Stock  Exchange  having  the  subject  in  charge,  the  application 
was  rejected  t)ecause  of  a  defect  in  the  engraving  of  tiie  bonds. 
This  involved  a  re-onKniving  of  tlio  l>onds  which  nece:<sitated 
a  del.iy  of  some  weeks.  In  tho  meantime  the  business  of  the 
count ly  and  the  relations  between  tlie  railroad  companies, 
instead  of  improving  as  hoped  for,  became  more  and  more 
depressed  and  tho  competition  between  the  roads  more  active 
and  with  reduced  ratc>s  of  transportation.  Tlie  advances  to 
tlie  Chicago  &  Atlantic  Railway  had  t>een  made  by  your 
company. 

"  My  anxiety  to  recoup  the  treasury  for  these  advances  (I 
having  no  reason  to  doubt  either  the  integrity  or  solvency  of 
Grant  &  Ward)  led  to  a  cliauge  in  the  arrangement  from  an 
al)solute  sale  to  a  temporary  loan  and  a  conditional  sale  and  to 
a  reduction  of  the  amount  of  the  bonds  to  be  placed  in  tlieir 
hands  from  lJ5,000,000  to  $3,500,000.  Upon  this  amount  they 
agreed  to  advance  $1,500,000  upon  notes  to  run  for  a  period  of 
four  months,  which  were  to  be  returned  canceled  at  the  end  of 
that  time,  and  to  carry  tho  loan  for  the  full  period  of  one  year, 
during  whicli  time  they  represented  (and  I  had  every  reason 
to  believe.it)  tlioir  abdity  to  disijose  of  the  bonds  at  the  price 
agreed  upon,  retaining  from  the  proceeds  thereof  the  |1, 500,000 
so  advanced;  and  accounting  to  the  Chicago  &  Atlantic  Com- 
pany (or  to  your  company,  as  the  st  ite  of  the  account  between 
the  two  companies  might  justify;,  for  the  balance  of  the  pro- 
ceeds of  the  bonds.  Before  tlio  four  months  expired,  how- 
ever, they  suspended,  and  it  was  then  discovered  that  among 
their  other  transactions,  tliey  had  used  the  bonds  in  the  mean- 
time, as  well  as  the  notes  given  to  them  as  above  stated,  to 
laise  money  for  their  own  purposes."  *  *  »  "Your  com- 
pany could  lose  nothing  by  the  transaction,  even  if  it  were 
obliged  to  redeem  its  notes  at  their  face  value,  because  it  had 
already  received  into  its  treasury  the  entire  proceeds  thereof, 
amounting  to  |1, 500,000,  and  had  credited  that  amount  upon 
the  advances  to  the  Cliicago  &  Atlantic  Company.  If,  tljere- 
fore,  the  necessity  aro.se  for  it  to  redeem  its  notes,  the  ellect 
would  be  simply  to  re-instate  the  relations  to  the  Cliicago  & 
Atlantic  which  existed  previous  to  the  negotiation.  Tlie  only 
danuage  whicli  could  result  to  it  would  be  the  effect  which  the 
failure  might  liave  upon  its  credit."    »    »    »    * 

In  regard  to  11\jb  English  committee  that  came  to  New  York, 
Mr.  Jewett  says  :  "  Tliis  committee,  after  its  arrival  in  New 
York,  witliont  inquiry  of  sources  from  which  facts  could  be 
obtained,  or  without  giving  credence  to  facts  when  stated  to 
them,  circulated  the  most  serious  and  unfavorable  comments 
upon  tho  company,  its  condition,  its  ability  to  meet  its  obliga- 
.  ions,  tlie  danger  of  legal  proceedings,  &c.,  all  of  which  more 
seriously  impaired  and  injured  the  credit  of  the  company  than 
the  failure  of  Grant  &  Ward  or,  indeed,  any  two  such  failures 
would  have  done,  had  they  taken  place.''  *  *  *  "Tlie 
company,  in  the  process  of  its  various  improvements,  had 
incurred  a  limited  indebtedness,  wliich  was  fully  secured  by 
■collaterals  deposited  with  the  parties  who  held  its  obligations. 
It  had  the  ortlinary  current  debts  for  supplies,  labor  anil  other 
items,  which,  when  added  to  the  bills  payable  and  to  the  loans 
secured  as  above  stated,  amounted  to  IJetween  four  and  five 
miUioiis  of  dollars,  all  of  which  the  committee  designated  as 
'  floating  debt,'  and  they  undertook  to  relieve  the  company 
from  the  eml)arrassment  arising  from  their  visit  by  agreeing 
to  rair-o  the  money  necessary  to  pay  such  debt."  »  »  * 
"The  stejw  necesssary  on  the  part  of  the  board  to  accomplish 
this  change  (of  executive)  had,  however,  hardly  been  entered 
upon,  when  it  became  an  aclcnowletlged  fact  tliat  the  English 
committee,  who  had  ag^reed  to  furnish  tlie  money  for  the  con- 
siderations before  stated,  were  either  unwilling  or  unable  to  do 
80,  and  that  their  programme  for  the  company's  relief  was,  to 
that  extent  at  least,  a  failure.  Subsequently,  three  gentlemen 
in  this  city  of  known  financial  ability  proffered  to  assume  to 
a  certain  extent,  if  no  further,  the  obligations  of  the  English 
committee,  provided  that  the  gentleman  named  liy  the  com- 
mittee as  successor  to  the  executive  be  chosen,  wdiich  proffer 
was  accepted  by  the  board  of  directors.  It  is  to  be  lioped  they 
will  make  good  their  assurances,  and  that  the  arrangement 
will  prove  a  satisfactory  and  profitable  one  to  the  company." 

The  tabl' s  of  comparative  statistics,  compiled  for  the 
Chronicle,  for  four  years  past  (including  the  N.  Y.  Penn- 
sylvania &  Ohio  RR.  from  May  1,  18S3,  of  which  (58  per  cent 
of  the  gross  earnings  are  included),  are  as  follows: 


Ixiromotlvrn 

riisii.,iiuill  A  cxp.rnrs 

PT.I(rtit  ,-.,rn 

Coril  1111(1  iitliori'iirit.. 


1090<)1. 

5.14 

40J 

20.001 

3,218 


1881-47. 
MH 
4.1.1 

so.ion 

3,010 


■8«t 

•»3,3J« 


*Otf 

31,4(7 
1.M03 


nnaVi\'ii''&:^^,ziz-,,^.'i,\\^^^ 


Oi-ERATION*  ASO  HDCAI,  nUCl.TS. 

I9sa8i.       isii-sa.       iH»2f)3. 

dcd..       0.141,1.18      6,784. lin      (M>:u.72t 

•  w  ..  Cr)<>.H:i.;!)0  2'J',  i:io  Ms:i  VI-  11711- 


Av.iuli-  \l  lull  y  luiUt  osOJ  ou. 

!I*^P«" 4.041.207 

Prellfht 15,002,27.1 

MiUl,cxj>rg,renU,&i:.  0S2,0<J3 


'iv 


U  74U  cU. 

• 
4,384.910 
14,0-12.128 
U4»,13U 


0-74U  oU. 

4.032.220 

17,213,6/1 

0S0,3!i0 


...:■■    ..I, a 
•oO-jj  eu. 

4,n7.'87» 

l.'..77:i,004 

1,188,559 


20.715.005    10,973,774    22,802,246    21,037,48Jl 


C411'ii 


2.oni»,no5 

l.i)3«.»(05 

:i.7»*2.SB2 

5,('51.33.j 

410,323 


1,09.1,-|(J9 
l,oo!i.ii;2 
;i.'i:i!»,.-,  1(1 

3.S32.!)71) 
010,578 


O.iti.itiit} 


o  r.  >•.  Ifiq 
I 


iiit.t,WHt 


M:. 

Mo 

'Ir'-         '     .     ine«  ... 

Gciiunil  u.\iii;uses... 

Totnl 13,230,230    13,088,003    13,444,583    1»,358.077 

Netoaniiuirs 7.459,375      0,887.681      7,357,063      3,270,808 

P.  c.  op.  exi>.to  cani'g  64-00  05-30  04-78  09'5* 

,  *,I"  »ll  tlifl  OgiirM  for  1883-84  tUo  N.  Y.  I'li.  A  Oli'o  utatUtlos  are 
InoludiMl  for  the,  i-iitli-o  3-par,  tint  In  1882-93  tlicv  wero  lii<>lmlo<l  for  flro 
moiitlisonl.v,  wliloli  uccouDt't  for  tho  npiianmt  iiirvou.'<«  lu  li-dHlncmln 
lHh3B'l.  Till!  Ilxuirs  of  tradic  ilo  not  iucliuli- (o;il  anil  otlier  suupU«« 
for  tue  Now  York  Liifliiiwaniia  A  Westmi  Ooiiipanj'n  use. 
COMPAIiATlVE  glATEMEXT  OF  PISOflT  AXI)  LOM  FOB  riSCAI.  TEABS 
E.NDI.NG  ShlT.  30. 


Miles  owned 

Mile*  I'sed  A  coutr'lcd 

Total  operated  . . 


BOAD  AND  EQCU'MEKT. 

1881-82. 
580 
4:0 


1882-83. 

59-2 

1,028 


1883-81. 

594 

1,028 


1,020 


1,060 


1,620 


1,622 


„     _,.  1881-82. 

CrediU—  $ 

Earuiu(ts— Main  line  &  brandies.  1  P,!)7o,774 

Working  expcuseg ]3.08tJ,U34 

Net  carnluss 

P.^vonlil  fiii'ies  -cainins:.') 

I'avouia  Hor.se  KH.— laniiugs 

N.  Y.  L.  IC.  &  W.  bngeaffo  cxpre«» 

WcebawbfU  docks  — earnings 

(irand  Opera  House,  Ao.  -rents  .. 

Unelaiiiiedli.isrs,':igc,  &e 

lu-ooklyii  Ainifx— eaniiu53  

Elevator  at  liiitralo .' 

Ulako'sdock,  liullalo— eamiugs... 

IntiTfst  on  securities 

Sterlius  e xcIiaTiiie 

I'nterson  A  >'ewiii-k  RR.— rent 

Kent  and  expenses  of  stock  yard.'t 
Kr;e  buildings— rent 

Total  credits 

PeW/n— 

Pavoula  ferries  —expenses 

Pavouia  Ilorse  RR.— e.vpense.s  ... 

do  tuteii'St  ou  bonds 

N'.Y.  L.  E.  &  \\'.,  baggage  express. 

WeohiiAvken  docks  -expenses 

^Ti-and  Opera  House,  &c.— oxp*8es 

Umlalnicd  baggage.  Ac 

Brooklyn  Annex— cxpnses 

Klevntor  at  Butfiiln— expenses 

Uiakc's  Docks.  Burtalo— e.xi)enses. 

riitercst  on  funded  debt 

Long  Dock  Co.  l'ond.i-interest  .. 

Wceliawkeu  Docks— interett 

f iuarautcei  interest 

Interest  ou  loaiin 

Interest  on  mortgages,  Ac 

Interest  on  eiiuiiniient. " 

Rentals  of  leased  lines 

Susp.  Rr.  A  E.  J.  RU.— rent 

Countci-signing  bonds 

I/0»idim  otliee  i-xpeuses 

fitate  of  New  York— taxes 

Stale  of  Peuusjlvanla— taxes 

.State  of  New  Jersey— taxes 

Cl'.iiiiis  prior  years 

Lrlo  liuilUiug— expenses 

New  York  !<tato  taxes  for  1880... 

N.  J.  State  taxes  for  1979-80 

Ettemling  3d  mortv-age  bonds  ... 
Itaili-oad  Couiuilssionrrs'  exp'ees. 
Adjust,  earnings  of  N.  Y'.  Fu,  A  O. 


1S82-S3.         1853-04. 

22.80.',217    21,037,435 
15,114,.J83    10,1.53,078 


0,887,090 

7,3.57,001 

5,270,3.57 

281,131 

304,-J31 

301,!tl8 

21,970 

21,7l!0 

•;i,7.0 

70,235 

72,0 -iO 

73,108 

3o,ii21 

18,910 

17,954 

2>,3t;rt 

3,805 

5,317 

2,840 

2,.',37 

1,181 

18,918 

24,710 

20,741 

40,214 

•i?,-J26 

61,500 

s2 

:0,:i91 

43,012 

238,593 

2^8,070 

477,978 

1,1.34 

728 

flOS 

S.840 

6,177 

8,171 

31,013 

U.03U 

2  7,395 

19,<J20 

18,232 

7,068,335 

8,231,463 

6,336,983 

$ 

$ 

9 

24.j,l08 

200.03-) 

260.010 

2»,S.'5l 

20,872 

29,621 

7,000 

6,978 

7,123 

67,045 

70,b8T 

71,014 

28,442 

2"i,107 

25,899 

37,848 

13,318 

20,008 

4.314 

4,0.i4 

4,047 

39,299 

30.107 

11,707 

40,722 

19,.^.'S0 

.S7,7i9 

42.200 

4,310,309 

4,.540,396 

*4,0<;5,487 

210.' -OO 

210,<i00 

210,000 

01,4.53 

01,4.53 

01,453 

50,908 

.50,903 

50.908 

f4,447 

91,li33 

1(1,103 

17,070 

18,021 

10,431 

31H,4I8 

4fi4,358 

358,884 

704,301 

724.003 

723,053 

18,2ii0 

13,237 

14,909 

1,256 

13,S18 

13,7.56 

12,582 

13O.502 

127.524 

120,510 

24, .548 

1 1.047 

11,764 

i;«,421 

eo,0<K) 

42,399 

8,025 

499 

1.5,181 

10,383 

1,143 

50,000 

11,430 

I 

24,-JOO 

24.26U 

5.523 

133,038 

Totaldebit.s 6,501,693      6,968,978      7,055,606 

Surplus  income 1,160,642      1,265,495  "dcf.OOg.Oai 


"  This  allows  for  full  interest  on  2d  eonsollilated  bonds,  though  only 
two  months-  interest  of  that  fiscal  year  was  actually  paiil. 


CONDENSED  BALANCE  SHEET 

seit:.  30,  198 

2,  1883  AND 

1884. 

1882. 

1883. 

1884, 

Debilt— 

$ 

« 

$ 

4,512,721 
1,424,400 

4,737,102 
1,178,4.19 

4,849,067 

Tliiidnill 

1,191,091 

l'>(|Ulpllleut         ........ 

1,590.7.58 
580,230 

2,315,190 
012.499 

4,058,721 

Real  estate 

393.-201 

C'onstniellun  branch  lines 

401,546 

443,238 

300,521 

N.Y.  Pu.  A  Ohio,  construction 

40,749 

ItutValo  elevator 

211,307 

211,307 

303,993 

Ship  liaain  and  docks,  Jersey  City 

214.539 

2 1 4, .539 

211.530 

I.cblgb  (locks,  liutfalo 

1'2«.714 

126.714 

137.064 

Wecliawken  doek».  eoustructiou.. 

37.113 

40..503 

40,503 

134.545 
23.346 

153.345 
25,346 

158,344 

New  York  A  Fi  it  U-e  RR 

25,346 

Iraprove'ts  at  4oih  St.  stock  yds.. 

31.566 

31,506 

31,566 

riagg's  railway  gate 

N.  Y.  Penii.sylvaiila  A  Ohio 

3,300 

2,500 

3,500 

93,280 

Paid  on  account  of  ei|Uipment 

2,eo.',301 

3,8<X).3()0 

3,532.347 

.•stocks  of  other  ooiiipauies 

3,209,107 

2.90.».05J 

2,995.315 

lionds  of  other  companies 

273.8.0 

•.•9.).9t9 

293.919 

.Vni'tsduobyag'ts,  otherCos,,  Ac. 

3,158,479 

4.2»9,8.>i 

3.862.2OT 

Advances  

1,49 1, 109 

3,40'),1'20 

4.037.010 

.Materials  at  shops,  Ao 

070,095 

1.590.229 

897,890 

C'ashou  hand - 

308.017 

32  J.  too 

840.4|B 

(Jash  in  London  to  pay  coupons .. 

ll.l--'0 

1 0.900 

i4.aaL 

Hills  receivable 

31,CC7 

34,00; 

59,64)r 

r.O 
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1882.  1«83.  1884. 

Marine  National  Bank l.-,0,901 

Discount  on  coinmou  stock 269,675  2  59,675  26n,(i75 

Discount  ou  lioniU 29,788  471!,  163  476, '.03 

Estate  of  tlie  Erie  Railway,  <Sic...  150,659,735  150,311,883  150,147.676 
Exteudiugsa  mortgage 218,310  lli4,0S0 

Total  debits 172,602,350  178,089,495  179,815,587 

Credits-  $  $  9 

Common  stock  issued 77,037,600  77.150,600  77,192,100 

Preferred  stock  issued 7.987,500  8,134,800  8,140.800 

Fundeddebt  (see  Supplement)..  70,267,138  75.267,137  75.2ti8,485 

Loans  pavaWe 650.000  534,000  2  255,533 

Bills  payable 49,f00  173,634  1,053,418 

Interest  on  bonds  due  and  accniea  1,157,875  1,292,002  2,288,961 

Preferred  stock  dividends 4.380  4.524  7.9^8 

Eentals  of  le.ased  lines,  io 311,051  409.851  410.846 

N.  Y.  Pa.  &  Ohio  rent 632,160  327,605 

Pay-rolls  for  September 684,826  939,584  895,853 

Audited  voucliersforfcupplies....  1,652.411  1,810,304  1,918,503 

Trafflc  balances,  &c 598,066  1,018.521  617.156 

Sundries 130,479  217,567  150.894 

Assessments  on  com.  stock  Erie 

EaUway  ($4  per  share) 2,791,224  2,791,224  2,791,224 

Assessments  on  prel'd  stock  Erie 

Kaii-n-ay  (f  2  per  share) 116,490  116.490  116.-190 

Interest  on  assessments,  &c 376,737  376,737  370,738 

Balance  of  alvauces  to  construe. 

tion  and  improvements 2,230.667           

Sinking  fund,  tirst  lien  bonds HO.OOO  100,000 

Profit  urd  loss 6,470,378  7,120,354  5,903.043 

Total  credits 172.602,350  178.089,495  179,815,587 

GENERAL  INVESTMENT  NEWS. 

Chicago  &  Eastern  Illinois. — A  dividend  of  2  per  cent  on  the 
income  bonds  of  this  railroad  will  be  paid  on  and  after  Dec.  1, 
1884.     Gross  and  net  earnings  have  been  as  follows  : 

, Sejitentber. — .  ,—3  mof.JulyX  lo  Sepf.30~^ 

IS-iJ.  1-83.  1884.  k(  188.''. 

Gross  earnings $153,871    $158,226       $432,780       $136,980 

Operatiu.g  expenses 73  751         t2.y95  216.143  1«7.('84 

Net  earnincs .$80,123      $95,231        $216,637       $239,896 

Chicago  &  Northwestern. — The  directors  of  this  railroad 
company  declared  the  regular  quarterly  dividend  of  2  per 
cent  on  the  preferred  stock,  and  a  semi-annual  dividend  of 
81^  per  cent  on  the  common  stock.  Both  dividends  are  pay- 
able Dec.  26.  The  books  of  the  company  will  close  Dec.  3 
and  re-open  Dec.  29.  Vice-Presidetit  Sykes  stated  that  the 
company's  business  during  the  five  months  ending  Nov.  1  had 
been  satisfactory,  and  the  earnings  during  that  period  had 
been  sufficient  to  pay  the  dividends  just  declared.  Mr.  Sykes 
also  said  that  the  operating  expenses  of  the  road  had  been 
reduced  $600,000  within  the  last  five  months,  as  compared 
with  the  figures  for  the  corresponding  period  of  last  year. 

East  Tennessee  Virginia  &  Georgia.— Gross  and  net  earn- 
ings are  reported  as  follows  : 

. October. ,       . July  1  to  Oct.3\. . 

1«84.  1883.  188i.  1883. 

Gross  earnings $412,989       $l.i5.5J3       $1,372, M60       $1,524,375 

Operating  expenses    211,384  219,117  7^7,396  767,521 

Netearnings $200,905       $.;36,470  $571,664  $756,851 

Kentucky  Central  Railroad.— The  committee  of  the  New 
York  Stock  Exchange  has  listed  1,880  additional  bonds  of  this 
company,  making  in  all  $6,380,000,  and  11,000  shares  of  the 
Kentucky  Central  stock.  This  road  is  at  present  operated  by, 
and  as  part  of.  the  Chesapeake  &  Ohio  Railway  system.  It 
furnishes  the  Cincinnati  terminus  to  the  East  Tennessee  Vir- 
ginia &  Georgia,  as  well  as  the  Chesapeake  &  Ohio,  and  by  the 
construction  of  a  short  gap  between  Elizabethtown  and  Lex- 
ington, will  also  furnish  a  Cincinnati  connection  for  the 
Chesapeake  Ohio  &  Southwestern  and  Louisville  New  Orleans 
&  Texas  roads,  thus  establishing  a  third  through  line  between 
Cincinnati  and  the  Gulf  cities  and  Texas. 

Lalfe  Shore  &  Michigan  Southern.— The  statement  of  the 
earnings,  operating  expenses  and  net  income  of  the  Lake 
Shore  and  Michigan  Southern  Railway  for  the  quarters  ending 
September  30  and  June  30,   is  as  follows  : 

Quarter  end'g    Quarter  end'g 
„  .  ^epl.  30, '84.      June  30. '1*4. 

Gross  earnings $3,741,269  $3..538.37is 

Operating  expenses 2,221,916  2.030,211 

Nftenmings  from  operation $1,519353  81,-08.167 

Operating  cost (59-39)  (57-38) 

Gross  income  from  all  sources $1,519,353  $1  50-*  167 

Dtductions  from  income  as  follows:  "' 
Interest  on  lundert  debt  and  guamuteed 

stock  pi oportion  lor  the  quarter $3,"2.742  $791992 

Taxep,  proportion  forilie  quarter 135,000  1  i-ooo 

Eentals,  pi oi)oi tion  for  the  quarter 111,^66  llo',27, 

„  ..              ,           „  $1.0H9.I08  $1.03  ,26; 

Net  income  from  all  sources $420.c44  $170,903 

GENERAL  IIALANCB  SHEET   (CONDENSED). 

Asiett. 

Cost  Of  road  and  equipment $81,000,000  $84  000  COO 

Block  ntid  bonds  of  other  companies 13,771,018  11  67   '<  7 

Other  permanent  Investments 4  819  379  4  S82'l-o 

Advances  to  V«lley  Raili-oad 276  tiO-.  '276606 

Due  by  agents  and  others 1,5'5SI00  1  5''2'<tOS 

Supplies  on  hand 1,125,423  1:19.078 

Casfiouhand 87;.508  isiiioi 

'^"^'^^ $105,615,865  $103,68-^444 

_     ..  ,    ,     ,  Ziabilitiet. 

Capital  stock,  common..  $49,466,.«00  849,406,500 

Capital  stock,  guaiantced .'.33  5  0  v« -•  n 

Funded  (Icnt-L.  8.  &  M.  8  Ky 46  442'o0O  42  442':  00 

Fund,  d  debt- Uet.  Mon.  &  Toledo  Road..  924  000  '92joon 

-iinded  debt-Kal.  &  « hiteP.geon  lioad.  600,'<  0>  coiiSoS 

Int.  on  funded  debt  accrued  and  not  due.  877,117  -jv^.^v/^ 


Quarterly  divid  nd  due.  1  "o  per  cent. . . 

liue  for  wages,  supples,  etc 

ProtlL  and  loss 


Quarter  end'g 

Sept.  30.  '8  1. 

$741,997 

2,783,981 

3,244.769 


Quarter  end'^ 

June  30.  '84-. 

$7tl.89S 

4,314,ls4 

4,164,962 


$105,615,865       $103,6-^7,144 

LonisTille  New  Orleans  &  Texas.— Among  the  securities 
recently  admitted  to  the  Stock  List  are  the  first  mortgage  bonda 
of  this  company.  These  bonds  bear  5  per  cent  interest,  and 
are  issued  at  the  rate  of  |30,000  per  mile  on  the  main  line  of 
the  road,  455  miles  in  lengih,  aggregating  .$13,641,000,  inter- 
est payable  March  and  September.  This  prominent  new  rail- 
road, a  part  of  the  "Huntington  system"  of  roads,  connects 
closely  with  the  Chesapeake  Ohio  &  Southwestern  at  Memphis, 
and  with  the  Southern  Pacific  and  Morgan  Line  steamers  at 
New  Orleans,  and  by  a  "  cut  off"  from  Baton  Rouge,  now  in 
progress,  will  make  a  short  route  to  the  Texa,s,  California  and 
Mexican  roads  in  that  interest.  The  road  has  but  recently  been 
opened  throughout  for  traffic,  and  it  comes  in  season  for  the 
moving  of  the  cotton  and  sugar  crop  of  the  present  year,  as 
well  as  for  the  passenger  business  of  the  New  Orleans  Exposi- 
tion. Although  parallel  with  the  Mississippi  River,  and  dis- 
taht  only  a  few  miles  from  it,  it  traverses  the  line  of  densest 
settlement,  and  touches  in  its  course  many  towns  and  cities 
from  which  it  will  derive  immediate  benefit. 

Manhattan  Elevated.— Following  is  a  statement  of  the 
business  of  the  Manhattan  Elevated  Railroad  Company  for  the 
quarters  ending  Sept.  30  and  June  30  : 

Quarter  Quarter 

ending  :^ept.    endintj  June 

30.  18-*1.  30.1884. 

Gross  earnings $1,529,734       $1,728,742 

Operating  expenses 888,245  917,2-J9 


$781,512 
20.315 

$801,828 


Net  earnings  from  operation $641,489 

Income  from  other  sources -.iO.S.S 

Gross  Income  from  all  sources $662,001 

Deductions  from  income  as  f.iU  )Wfl  : 
Interest  on  funded  debt  ot.the  New  York  and 

Metropolitan  elevated  railrOiid  companies.  $341,019 

Taxes 22  ,>t67 

Rents 4,167 

Totiil  deductions .-8368.141  $36=,238 

Net  income  Irom  all  soul■ee^ $293, 8i9  $433,588 

Northern  Central  Railway  Company.— The  comparative 
statement  of  gross  earnings  and  expenses  for  October  and 
for  the  ten  montlis  ended  October  31,  is  as  foUows: 

. OctoOei s       /— 10  mos.  ended  Oct.  31^ 

1884.  1833.  1881.  1833. 

Qrosseamings $519,794     $590,747     $1.' 01,803     $5,112,884 


Operating  expenses $243,617 

Extraordinar.v  i  xpenses      35.362 


$280,785     $2,519,692      $2,775,813 
23,674  314,383  295.63-3 

Totalexpenses $279,009     $304,460     $2,834,030     $3.071, lift 

Netearnings $210,785     $286,287     $1,770,766     $2,071,138- 

Pennsylvania  Railroad.— The  gross  and  net  earnings  for 
October  and  for  ten  months  are  specially  compiled  for  the 
Chronicle  in  the  tables  below.  The  result  of  the  operation 
of  all  the  lines  east  of  Pittsburg  and  Erie  for  the  month  of 
October  was  a  decrease  of  $293,448  in  net  earnings  and  for  the 
ten  months  a  decrease  of  $827,736  thi-t  year,  compared  with 
the  same  period  in  1883.  On  the  lines  west  of  Pittsburg  there 
was  a  decrease  in  net  profits  of  $161,314  for  October  and  a 
decrease  of  $1,686,539  for  the  ten  months,  as  compared  with 
1883  : 

LINES  EAST  OF  PITTSBCItO  AND  ERIE. 

. Oross  Earnings. .     . Xet  Earnings. 

18S4.  1883.  1884.  1883. 

Six  months....  $23,333,219  $21,352,579  $8,112, -.■42  $8.518.S26 

July 3,9-^9.085  4,130.9-50  1,391.110  1.492,734 

August 4.617,894  4.775,380  2,151,507  2,112,62-i 

September....       4.458-871  4.63-1.998  1,887,395  1,922,365 

October 4,447.647  4,875,318  1,925,702  2,2i9,150 

Total  10 mos.  $40,816,640  $42,769,255  $15,467,962  $16,295,697 
As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1883  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  since- 
January  1  in  the  present  year,  compared  with  the  same  pei^od 
in  1883,  of  $1,681,247. 

LINES   WEST  OF    PITTSBURO  A    ERIK. 

Net  Hurptus  over  all  LtaHtities. 

1884.  

Six  months Def.  $7z4,190 

.Inly 3.168 

August 18,9.=  4 

September 52,815 

October 131,187 

Total  10  months    Def.  $518,036  $1,168,503  $1,086,539 

Philadelphia  &  Reading — Central  of  New  Jersey. — Presi- 
dent Keim,  of  the  Reading  Railroad,  forwarded  a  letter  to- 
Receiver  Little,  of  the  Central  Railroad  of  New  Jersey,  declin- 
ing to  pay  the  December  dividend.  The  letter  was  dated 
Nov.  34,  and  stated  that,  the  Receivers  having  declined  to  pay 
the  money  for  the  December  dividend  on  Central  of  New  Jer- 
sey stock,  the  Managers  applied  to  the  Court  for  an  order 
directing  such  payment.  "This  application  was  mainly  based 
on  the  fact  that  about  $1,500,000  in  stock  or  bonds  was  due  to 
the  Philadelphia  &  Reading  Company  as  lessee,  on  account  of 
improvements  made  by  them.  "The  objects  for  which  the 
money  furnished  by  the  Philadelphia  &  Reading  Company  was- 
applled  by  your  company  on  capital  accounts  have  been  as 
follows : 

For  payment  of  principal  of  Car  Trust  Certieate  > $680,604 

Other  bonds  and  certificates  of  indebtedness  paid  off 1 15. 630- 

Mortgage  on  real  estate  paid  off 1.313 

Floating  debt  paid  off. 357,0<» 


1883. 

Dec. 

in  1884. 

$182,931 

$00 -,421 

12i>,759 

123.591 

217,490 

228.5:i6 

318,522 

265,677 

292,801 

161,314 
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Tiili'iH'K'  a  criioil  prim- to  June  1. 18-):i,  pHtd  off 9717,811 

\Vii;;i'«.  iiiuturluU,  lil.H  niitl  book  uvuuuiitA  itoo  June  I,  i>iJ3, 

I'll . I  .ir l.nj.^.^na 

T.i\i'<  ilin!  prior  toJil'iu  1.  IS^S.pa'rt  olT 10l,>'Sil 

eiiiulr}'  ucuuuiir«,  tickuts,  wxi:.  vXu M.'ilt 

■?J,UO,l  7 
I^Ks  riifili  n«9ct«  mill  hook  noNiniitJi  of  t'f  utral  liiillioinl  Omi-  ' 

niiiiy  of  New  Jci'Mcy  oxIalliiK  Jiiuo  1,  I8e3,  Hiiit  uliico  ri'al- 
I'Kl 1,3S9.04» 

Total  ln>1i'blr(liio.«4  piiM  off ?l,7i?«,0;>7 

Eipouillturoa  for  itLTiiiniicut  luiprovcnientH 2Ul,tt'i9 

Total  expMirtlturos  for  cnpitAl  iii-coiint $;;,0 19,727 

From  wlileli  utdiiot  amount  of  bonds  alrsady  received  on 
m-vuiinl ..,...,.,.„..., ..^ CO\00O 


%ht  (^ammttciiXl  %*imcs. 


Raliiuco*. 4 4i..... $I,UP,727 

— The  arKumeiit  on  the  injunction  recently  granteil  by  tlie 
New  Jerst-y  Court  to  proliibit  the  New  Jersey  Centnil  Railroail 
from  issuing  any  of  its  securities  ta  tlie  Resuling  Coiupaiiy  has 
been  postponed  till  Doc.  2.  In  tlio  uieantiiui*  tlie  re.sti-!iii)in« 
order  was  removed  on  Mr.  Oowen's  givinjf  liia  word  that  no 
issue  of  stix'ks  or  Ininds  shouM  be  made  before  Doc.  2. 

— The  Ret«ivers  of  the  Philade'peia  &  Reading  have  made 
arrangements  with  Messrs.  Drexel  &  Co.  to  purchase  the  cou- 
pon and  registered  interest  of  tlie  6  and  7  per  cent  <'onsolidated 
mortgage  bonds,  amounting  to  ij;6-27,ri25,  due  on  Dec.  1.  The 
Messrs.  Drexel  stiite  that  the  interest  which  was  bought  by  them 
in  June  from  the  Receivers  was  re-paid  within  one  month,  and 
that  the  present  advance  is  to  be  provided  for  in  like  manner. 

Pittsburg  &  Western— Pi ttihiirj  Cleveland  &  Toledo.— 

The  I'/iiladelphi'n  Press  gives  the  following  account  of  nego- 
tiations lietweeu  these  companies:  "  Tlie  Pittsburg  &  Western 
Railroad  also  owned  one-third  of  the  ro.id,  and  af;er  the 
troubles  of  Mr.  (iarrison,  the  Pittsburg  &  Western  l>ought  the 
whole  road.  Messrs.  Garrison,  Andrews  and  McCreery  did 
not  make  much  money  by  the  sale,  but  they  cleared  all 
expenses.  The  Cleveland  &  Toledo  road  was  a  valuable  link 
in  the  system  of  the  Baltimore  &  Ohio  westward  by  means  of 
the  Junction  and  Pittsburg  &  Western,  and  it  has  endorsed 
the  issue  of  bonds  of  the  company.  It  has  been  stated  that 
it  endorsed  the  lease,  but  in  reality  it  was  the  bonds  which 
were  endorsed.  The  Pittsburg  &  AVestern  bound  itself  to  pay 
into  the  Central  Trust  Company  or  some  other  trust  company 
or  Kank  in  the  city  of  New  York  $3,000  monthly  from  the 
earnings  of  the  Pittsburg  &  Western  and  the  Pittsburg 
Cleveland  &  Toledo,  to  meet  the  interest  chai-ges  on  the 
f  3,400,000  of  first  mortgage  bonds  of  the  Pittsburg  Cleveland 
&  Toledo.  The  Pittsburg  &  Western  then  agrees  to  transfer 
to  the  Baltimore  &  Ohio  1.1,000  shares  of  Pittsburg  Cleveland 
&  Toledo  stock.  The  Pittsburg  &  Western  agrees  to  pay 
f  500  a  day  into  the  First  National  Bank  of  Pittsburg  to  the 
credit  of  the  Baltimore  &  Ohio  until  the  ^12,000  a  month  has 
been  deposited. 

*'If  the  Pittsbvrg  <fe  Western  fails  to  keep  its  contract  it  must 
transfer  the  lease  of  the  Pittsburg  Cleveland  &  Toledo,  with 
all  rights  and  privileges,  to  the  Baltimore  &  Ohio." 

Texas  &  Pacific.— The  committee  of  bondholders  in  Phila- 
delphia have  accepted  the  modified  agreement  offered  by  Mr. 
Jay  Gould,  and  President  George  B.  Roberts  oi  the  Pennsylvania 
Railroad  is  the  director  agreed  u]X)nby  the  representatives  o' 
each  party.  The  ticket  to  be  voted  for  at  the  next  election, 
in  March,  188.1,  is  as  follows:  John  A.  Wright,  John  Markoe, 
James  P.  Scott,  Charles  O.  Baird,  John  C.  Bullitt,  J.  J.  Wis- 
tar.  John  N.  Hutchinson,  William  Winsor,  Jay  Gould,  E.  S. 
Hayes,  Russell  Sage,  Thorais  T.  Eckert,  George  J.  Gould, 
Frederick  L.  Ames,  A.  L.  Hopkins,  John  C.  Brown  and  George 
B.  Roberts.  The  first  eight  of  these  represent  the  bondholders, 
the  eight  heailed  by  Jay  Gould  represent  the  stockholders,  and 
Mr.  Roberts,  as  stated  above,  is  satisfactory  to  both  parties. 
The  agreement  is  said  to  embrace  the  following  points:  The 
interest  on  the  consolidated  bonds  is  to  be  paid  in  cash.  The 
new  terminal  bonds  are  to  be  used  for  money  borrowed.  Arbi- 
tration by  railway  experts  to  examine  into  the  question  of 
rates  with  connecting  lines,  and,  if  inequitable,  to  adjust  them. 
Rio  Grande  division  and  New  Orleans  Pacific  coujjons  are  to  be 
funded  one  at  a  time  as  netded  under  tie  piesent  scheme  on 
the  basis  of  J^  cash  and  }^  in  the  new  terminal  bonds.  Cou- 
pons of  consolidated  bonds,  though  pjaid,  are  not  to  be  can- 
celed, lint  to  be  held  in  trust  to  protect  the  company  against 
suits  of  Income  and  Land  Grant  bond  holders.  Notice  is  issued 
by  the  Texas  &  Pacific  Company  that  the  requirement  obliging 
holders  of  the  Rio  Grande  Division  and  N.  O.  Pacific  bonds 
to  present  their  bonds  to  be  stamped  have  been  dispensed  with 
Holders  of  bonds  that  have  already  been  stamped  can  have  tlie 
stamp  canceled,  if  desired,  by  presenting  their  bonds  at  the 
office  of  tiie  company. 

Praclieal  Hnnkini;-  By  Albert  S.  Boli.es. — Theauthorof 
this  work  frankly  Rtat»s  that  UU  aim  has  not  been  to  pro<lucc 
an  original  work  but  the  best  text  book  on  the  subject;  and  to 
this  end  he  has  called  to  his  aid  and  publicly  acknowledges 
the  services  rendered  by  bank  cashiers.  Clearing  House  man- 
agers, secretaries  of  trust  companies  and  other  practical  men 
connected  with  financial  institutions.  The  work  is  treateiJ 
under  four  divisions:  Part  I.  relating  to  De|)08it  and  Discount 
Banking:  Part  II.  relating  to  Savings  Banks;  Part  III,  relating 
to  Clearing  Houses;  Part  IV.  to  Loan  and  Trust  Companies. 

This  work  on  Practical  Banking  is  therefore  specially  in- 
tended for  those  desiring  to  learn  how  the  banking  business  is 
•conducted.  Roman's  Publishing  Company,  251  Broadway. 
Price  83. 


19<^3. 

4.82->.8O0 

2i:,379,331 

1!»,372,817 

Dec. 
Deo. 
Deo. 

2.087.f;0O 
l,0;*l,!i«i8 
2.(>2 1,014 

UOMMERCIAL    EPITOME. 

FiiiDAY  Nrour,  Nov.  2i.  18SI. 

The  intervention  this  week  of  a  clow  holiday  (ThankuKivlog) 
ha«  had  its  luual  effect  upon  trade,  altUoui{h  the  oolj  weatlwr 
hai  not  been  without  its  natural  efftjct  in  improving  som* 
branches  of  business.  Reduction  of  wages  and  the  curtail- 
ment  of  production  in  manufactures  and  mining  have  mad* 
further  progresi,  and  there  can  be  no  doubt  that  the  new 
year  will  open  on  a  plane  very  favorable  to  a  sub«untial 
revival  of  industry  and  commerce.  The  reduction  in  wagps 
is  attended  with  a  reduced  cost  of  living,  and  reduced  cost  of 
production  promises  not  only  revived  trade,  but  an  extension 
of  its  field. 

1  he  speculation  in  lard  futures  w.is  much  depressed  early  in 
the  week;  but  a  comparatively  small  number  of  swine  mar. 
keted  at  the  West,  and  a  firmer  feeling  in  corn,  caused  a 
rr-aotion  toward  better  prices  on  Wednesday.  To-day  the 
market  was  again  weak,  closing  at  7-14(i«7-16c.  for  the  next 
three  months  and  7 •34c.  for  February,  with  the  later  deliveries 
nominal.  Spot  lard  has  been  less  active,  and  closes  at  7-lOc. 
for  prime  city,  7-30(a7a5c.  for  prime  Western  and  '•j0(g7-5.5c. 
for  refined  for  the  Continent.  Pork  has  further  declined, 
and  closesat  f  13@$13  25  for  mess.  Cut  meats  and  bacon  have 
favored  buyers,  but  close  steadier.  Butter  is  easier  at  20fa30c. 
for  creamery.     Cheese  firm  at  8>^@  12J^c.  for  State  factory. 

The  following  is  a  comparative  summary  of  aggregate  ex- 
ports from  Oct.  27  to  Nov.  22. 

1884. 

Pork.  Ills 2.738,200 

Rucon,  lbs 2.'>.287,7C0 

Lard,  lbs 16,748.803 

Total 44,774,769  50,577.951  Dtc    5,803,182 

Brazil  coffees  on  the  spot  close  barely  steady,  but  the  ad- 
vance of  last  week  to  10c.  for  fair  cargoes  of  Rio  is  nominally 
maintained.  Options,  however,  have  sharply  declined,  under  the 
increased  selling  movement,  and  t>day  closed  with  sellers  at 
810c.  for  Dec,  8-25c.  for  Jan.,  8'35c.  for  Feb.,  8-45c.  for 
March  and  8'35c.  for  April.  Mild  coffees  have  sold  fairly  to 
the  trade.  Riw  sugars  have  been  dull,  and  were  to-day  quoted 
at  a  further  decline  to  4  13-16@4  15-16c.  for  fair  to  good  refin- 
ing, on  the  spot,  while  the  speculation  is  quite  dormant. 
Refined  sugars  are  also  cheaper  and  unsettled ;  crushed 
6^8@6?4^c.,  and  standard  "A"  5?g'@5%c.  Teas  quiet;  Japans, 
14@29c.;  Cnina  black,  I4@37c. 

Kentucky  tobacco  has  remained  very  quiet  throughout  the 
week,  and  prices  are  nominally  as  last  quoted,  being  held 
with  much  apparent  firmness.  Seedleaf  tobacco  also  shows 
a  limited  movement,  and  prices  of  most  grades  turning  in 
favor  of  buyers.  Sales  for  the  week  include  150  cases  1883 
crop  Pennsylvania  on  private  terms;  350  cases  1882  crop  do., 
9@14c.;  120  cases  1881  crop  do.,  6@ lie;  130  cases  1883  crop 
New  England,  12^@35c. ;  100  cases  Wisconsin  Hivana  seed, 
16® 35c.;  80  cases  1893  crop  State  Hnvana,  private  terms,  and 
120  cases  sundries,  .j@33c.;  also  335  bales  Havana,  80c.(3$l  18 
and  120  bales  Sumatra,  $1  30@|1  60. 

The  spe/;ulation  in  crude  petroleum  certificates  has  been 
rather  di^l  throughout  the  week,  and  the  fluctuations  in 
prices,  in  the  absence  of  important  advices  from  the  wells, 
have  not  been  important,  but  the  tendency  of  prices  has  been 
upward,  and  to-day  something  of  a  "short  interest"  appeared, 
causing  a  sharp  advance  to  77c.,  closing  firm.  Refined  oil  is 
unchanged.  Spirits  turpentine  has  been  doing  better  with 
speculative  transactions  at  33J^c.  for  December  and  33c.  for 
January,  but  the  close  is  quiet  and  other  naval  stores  more 
or  less  nominal. 

In  metals,  the  speculation  in  pig  iron  has  gained  strength, 
hut  at  to-day's  excliange  certificates  were  quiet  at  $19  50® 
$17  25  bid.  Tin  at  some  decline  closed  about  steady;  Strait*, 
16}^@16i^c.,  on  the  spot,  and  I6'46@16v')5c.  for  future  deliv- 
ery. Tin  plates  are  dull  and  easier.  Copiier  heavy  at  12^3 
li'gC.  for  Like.  L-fad  nominal  at  3J:i^@3?8C.  for  domestic. 
Sn>-lter  dull  at  4'40(g4'90c.  for  domestic  and  foreign. 

Ocean  freight  room  continues  scarce  and  rates  have  in  some 
cases  further  advanced,  while  shipments  have  been  greatly 
delayed.  To-day  7d.  was  paid  for  grain  to  Liverpool  by 
steam,  while  current  rates  were  7  32d.  for  cotton,  358.  for 
cheese  and  27s.  6<1  @30s.  for  bacon.  To  London  B.^^d.,  to  Bris- 
tol 6>i(a6?id.  for  grain,  by  steam.  To  Cork  for  orders,  char- 
ters have  t>een  nominal;  grain  vt-ssels  5s.  for  Dec,  loading  at 
Is.  9.1.  for  Jan.,  and  petroleum  vessels  3s.  3d.@3s.  8d.  To 
United  Kingdom  and  the  Continent  large  vessels  with  petro- 
leum are  done  at  2s.  3d.@2s.  6d.  The  export  movement  in 
wheat  evidently  awaits  a  lower  range  of  ocean  freight. 
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COTTON. 

Friday,  P.  M.,  November  28,  1894. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  28),  the  total  receipts  have  reached  281,693 
bales,  against  258,774  bales  last  week,  269,114  bales  the  previous 
week  and  257,041  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 2,505,451  bales,  against 
2,420,284  bales  for  the  same  period  of  1883,  ehowing  an 
increase  since  September  1,  1884,  of  85,167  bales. 


Seecipts  at— 

Sat. 

Hon. 

Tues. 

TVed. 

Thurs. 

Frl. 

Total. 

Galveston 

Indlanola.  &o. 
New  Orleans... 
Mobile 

2,790 

17,461 
1,861 

6,096 

5,654 

756 

5,702 

192 
811 

1,196 

5,633 

21,925 
1,690 

9,991 

6,499 

795 

10,533 

85 
997 

22 

3,143 

11,871 
3,950 

5,016 

5,094 

967 

8,278 

32 
669 

90 

2,392 

12,024 
3,190 

5,331 

5,217 

857 

7,967 

177 
456 

87 

4,430 

16,630 

1,598 

6,119 

4,101 

700 

6,785 

540 

3,661 

296 

13,273 

2,662 

6,723 

6,762 

1,000 

3,011 

1 

785 

423 

5,183 

21,279 

218 
72 

22,599 

2U6 

93,207 

14,351 

6,723 

39,315 

1.000 

30.496 

1 

4.860 

423 

43.900 

21,279 

486 

3,503 

218 

1,407 

Florida 

SavanniiU 

Brunsw'k,  &c. 
Charleston 

Pt.  Royal,  &.O. 
Wilmington 

Moreh'd  C.,&c 
Norfolk 

WcstPoint,&c 
New  Y'ork 

Baltimore...... 

Phlladelp'a,  <S:c. 

Totals  this  week 

•12,555 

59,210 

39,010 

37,599 

41.003 

00  316 

284,092 

For  comparison,  we  give  the  following  table  showing  the  week 's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year, 


'Receipts  to 
Korember  23 


Galveston 

Indianola,&o 
New  Orleans... 

Moljilo 

Florida 

Savannah 

Bruusw'k,  itc 
Charleston 

Pt.Koyal,  &c. 
■Wilmington 

M'heiHl  C,  &c 
Norfolk 

■Westrolut,&e 

New  York 

Boston 

Baltimore 

PhUadelp'a.Jtc. 


1884. 


I 


1833. 


This 
Week. 


\SineeSep 
1,  1894. 


22.599 

296 

93,207 

14,854 

6,728 

39,343 

l.OCO 

30,496 

1 

4,8(;o 

423 

43.900 

21,2:9 

486 

3,503 

219 

1.167 


298,819 

7.972 

669,179 

107,163 

28,383 

469.750 

7,710 

315,258 

1,218 

62,454 

4,334 

292,211 

162604 

7,577 

31,117 

993 

10,471 


Tot.il 2U,692  2,505.451  222,135  2,120.294 


This     Since  S'p. 
Week:     1, 1883 

32,983 

139 

61,75(i 

14,667 

2.C41 

30.377 

236 

17,386 

229 

5,489 

902 

33,629 

11,287 

2,161 

5,337 

139 

89 


£tock. 


1884. 


343,599 

6.857 

695,777 

131.615 

17,301 

417.987 

6.131 

268.895 

5,333 

61,912 

7,238 

300,308 

110,072 

10,018 

28.217 

2.8  >9 

5.490 


59.133 

101 

293.603 

21.020 

0.217 

141,436 


1883. 

95.695 

111 

321.091 

41913 

3,005 

105.351 


103,752 

1 

22,668 

81,028 

11,217 

123,051 

6,310 
21092 

5,000 


903  602  937.493 


79.420 
1,035 

17,722 

53,627 


193  827 

4  905 

23  497 

10.273 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeiptsal—  \    1894.    I    1883. 


Galve.«t'n,&c. 
New  Orleans. 

Mobile 

Savannah 

Charl'sfn.  &c 
■WHm'et'n.&e 
Norfolk.  &c.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1 


22.895 
93,207 
14.951 
39,345 
30,497 
5,233 
65,179 
13,432 

231,632 


2505.451 


33,1 
61,756 
14,667 
30,377 
17.615 
6,451 
44,916 
10,226 


222  185 


1832.    I    1831. 


33,405 
74,354 
12.511 
33,706 
30.032 
7.602 
48,939 
14,138 


255,097 


2420.28l'2412.337 


15,713 
64,517 
13,9*8 
3i,678 
26,190 
9.056 
39,233 
2i»,S03 


1830. 


22.189 
41,501 
17.222 
33.928 
33,179 
7,014 
41,203 
11,2)6 


222,170    213  341 


1879. 


24.261 
55  017 
18,900 
31,165 
22.690 
6,073 
35,599 
19,176 


216,167 


2345. 214I2539. 057  2351.105 


Galveston  includes  Iiulianola;  Charleston  Inciudus  Pore  Kovul  ite  ■ 
Wihniugton includes Morehcad City,  Ac;  Norfolk  includesVeft  PoiiltXi.' 

»??f  ??P?'^,^  ^°'^  *'"*  ^eek  ending  this  evening  reach  a  total 
or  146,o5o  bales,  of  which  76,478  were  to  Great  Britain,  27  253 
to  France  and  42,824  to  the  rest  of  the  Continent,  while'the 
stocks  as  made  up  this  evening  are  now  900,663  bales.     Below 


Week  EiuUng  Xon 

23. 

From  Sept.  1,  1131.  to  Nov.  2.3. 18W1 

Exports 

Jljiported  to— 

Expoi 

ted  to- 

Great 

Conti- 

Total 

Great 

Contl-  1 

Btil'n. 

nent. 
~5,07B 

Week. 
5,075 

BrlUiin. 
77,734 

France 
I.BIO 

nent. 
83,512 

Total. 

Galveston 

.... 

114,710 

New  Orleans,. 

Mobile 

Florida 

28,139 

24,516 

34,219 

66.901 

18,^,330 
S,2BS 

89.373 

116,059 

S90,6(i3 
3,2J5 

Savannah 

1,600 

5,900 

7.100 

70,001 

7,98 1 

102.473 

1-0,400 

Charleston*... 
"WJmlngton... 

1,400 

•■^.nao 



5,310 

0.740 
5.660 

73.109 
21,374 

9,718 

70,390 
4,934 

153,111 
20,308 

W.083 

26.533 

123.361 

6.B06 

120,007 

New  York 

10.S13 

1,207 

8,560 

20.279 

102.141 

16,007 

70,342 

aiO.083 

1,805 

1,805 

S7.433 

228 

37.061 

Baltimore  .... 

1,842 

2,BSl 

4.333 

52,120 

3.050 

24,005 

79.175 

Fhlladelp'a.&o 

737 

1,049 

1,785 

21,2801    

2.6S8       25.t83 

Total 

16,475 

87,233    42.881 

146,555 

832,023  127,660 

433,307  1.303,996 

Total  18SS.... 

118.763 

7,222    4X..374 

152..15!) 

83*.'«i.'i 

1«4.'94.<3 

4lii,nsn 

Lfiiti  i;« 

•  Includes  exports  from  Port  Royal,  *o. 
T  Includes  exports  from  West  Point,  4c. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  sliipboard,  not  cleared, 
lit  the  ports  named.  "We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


0)1  Shipboard,  not  cleared-for 

Leavin 
Stock. 

Nov.  28,  AT— 

Great 
Bi  itain. 

France. 

Other 
Foreign 

Ooatt- 
wise. 

Total. 

NewOrle.-vna 

Mobile 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

51,163 

3,000 

21.400 

22,700 

10.33(! 

44,111 

3  0J0 

6,000 

33,190 
None. 
2,000 
Ncmc. 
1.377 
None. 
250 
None. 

40.391 
None. 
20  900 
25,000 
4,743 
5,613 
2,900 
2,000 

3.502 
1,200 
4  500 
3,800 
3,770 
3,000 
None. 
None. 

129,546 

4,200 

49,800 

51,500 

20.231 

52.727 

6.150 

8,000 

169,057 
16,920 
51,952. 
92,930 
39.902 
28.301 

116.901 
67.639 

Total  1884. 

161,713 

37,617 

102,032 

19,772 

321,154 

582,503 

Total  1883 

Total  1882 

113,391 
170.295 

49,337 
23.971 

23,144 
36.266 

10,436 
14,211 

197,858 
264.743 

759.640 
520  292 

We  have  had  another  week  of  speculative  manipulation  and 
wide  fluctuations  in  prices  of  cotton  for  future  delivery  at 
this  market.  Something  of  a  "corner"  on  November  options 
became  a  feature  at  the  close.  On  Saturday  tliere  was 
a  sharp  decline  under  sales  to  realize,  promoted  by  the  report 
that  November  contracts  had  been  generally  settled,  but  on 
Monday  there  was  renewed  buoyancy,  favored  by  favorable 
foreign  advices  and  cold  weather  at  the  South.  On  Tuesday- 
there  was  some  further  advance,  and  Wednesday,  after  a  weak 
opening,  closed  slightly  dearer.  To-day  there  was,  in  the  later 
dealings,  a  pressure  on  November  contracts,  and  this  month 
advanced  12  points,  while  other  deliveries  closed  only  slightly 
higher,  and  notices  for  December  delivery  were  generally 
thrown  upon  the  market.  The  close,  as  compared  with  last 
Friday,  is  sUghtly  dearer  for  the  winter  months  and  cheaper 
for  the  distant  deliveries.  Cotton  on  the  spot  lost  on  Saturday 
l-16c.  of  the  previous  advance,  and  remained  quiet  and 
unchanged  until  the  close  to-day,  when  middling  uplands  were 
quoted  at  10  7-lGc. 

The  total  sales  for  forward  delivery  for  the  week  are  43r),80O 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,526  bales,  including  100  for  export,  1,426  for  consumption, 
—  for  speculation  and  —  iu  transit.  Of  the  above,  —  bales- 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


jW/D  22  to 

Ui'LANDS.         1  NEvV  ORLEANS. 

TEXAS. 

Nov.  V8. 

Sat. 

Mon  Tues  Sat.    ITIoii  Tues 

Sat. 

HIoii 

Tues 

Ordin'y  <p  tt) 

^> 

83, « 

83,B 

87,6 

87,6 

RT,n 

8',e 

S'le 

S'ls 

Strict  Ord.. 

hSs 

8*8 

H^R 

8'« 

H-'k 

H-'rt 

8'h 

SV 

8 '6 

Hood  Old.. 

9h» 

y'M« 

97,  „ 

9iii» 

91116 

911,6 

911,6 

91 'ir, 

0"ia. 

Str.  GMOrd    a'3i^ 

913,„ 

9'3io  lOiie 

101,6 

101,6 

101,6 

101,6 

101, i 

LowMidd'g  101 18 

101, fl 

101, « 

U<'<« 

105,6 

105,6 

105,8 

105,6 

10B« 

Str.L'wAlid  IOI4 

10>4 

10^ 

lO'a 

loii 

lOV 

XOH 

loC 

io4 

Middling...  107,9 

10', ft 

107,3 

10iii6:i01i,« 

1011,6 

1011,6 

1011,6 

10"is 

Good  Mid  .  105s 

10=8 

10=8 

IO'h 

lOTg 

J07„'" 

10  V 

Ill's 

It) 'a 

9tr.a-dMidlOl3,e 

I0l»i„ 

10i3,e 

lli,« 

111. 6 

111,3 

ll'ie 

li'ia 

1IM« 

Midd-gl'iUr  113|« 

ll-'i,, 

1>3,« 

llhe. 

117,6 

ll'ifl 

11'  fl 

11' S 

ii'ie 

Fair lllISi« 

1113, „ 

iii;i,„ 

121,6 

i2i;6 

i2i;6 

i2>;6 

12116 

l-'l6 

Wed 

Til. 

Frl. 

Wed 

Tl». 

Frl. 

Wed 

Tto. 

Frl» 

Ordin'y  « i 
Strict  Ord  . 

83, „ 

87„ 

87,6 

87,6 

87,8 

8<>H 

S^S 

8'8 

R'fl 

h'r 

8V 

Good  Ord.. 

97t« 

9;,, 

911,6 

911,8 

811,6 

9"l« 

Str.  ti'dOrd    91-"ib 

>> 

913,6  Kil,,, 

lA 

101,6 

101,' 

101,8 

I^vwMidd'glOiie 
Str.L'w.Mid  l(i'4 

■a 

101,6   :10--,« 

■a 
;=3 

105,6 

105i6 

S 

103   0 

1014    llOis 

io4 

vy-!f 

3 

io4 

Middling...  11 07(6 

0 

a 

lO'ia   MII13 

fl 

10ii,olOU,p 

0 

lOllia 

(;ood  .Mid..  10=8 

10=8       10T8 

a 

lO's        lOTg 

K 

lO^fl'" 

Str,  (I'd  Idid  1013,, 

lOiiin  111,8 

111-6     111,6 

111, a 

Midd'gFair  113  „ 

113l'   1117  6 

ll'l«     117* 

ll'm 

Fair 

ll'^ib 

1113,„'l21,„ 

121, « 

121,6 

12116 

STAINED. 


Good  Orilinary  ^  lb. 

Stiict  Gooil  Ordinary 

Ijow  Jliddlmg 

Middling 


Sat.    inon  Tues  TTcd    Tb.     Frl 


81a 

9i, 

9:5 


18 


713io  713,6  713,6 

Sia  8I4  8I3 

95,6  95,6   I  95,6 

915,61  915,61  1)15, 


Holi- 
day, 


(S 


713,9 

fl5,g 

9i4,a 


MARKET  AND  SALE?. 

The  total  B.%le3  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat . . 
Mon  . 
Tues. 
Weil  . 
Tliuri 
Fri.  . 

Total. 


SPOT  MAUKUT 
CI-OSKD. 

Quiet  at  ije  dec.. 

Steady 

Firm 

Firmer 

Quiet  and  steady 


S.II.ES  OF  SPOT  AND  TliAKjIT. 


Fx-   \  Con- 1  Sr>ec-\  Tran-\ 
port,   sump' uLH'n 


100 


130 
275 
427 
S'M 
.Hid  iday. 
29J|    .... 


100  1,426 


Total. 


Sales. 


I  flelie- 
eries. 


,>! 


130    87,400;  400 

275    84.8ai>|  a,  0 

427|10!r.0('0  600 

4011   78,700i  500 


293    70,000' 


60O- 


1,626  430,800!    2.100 


The  diilv  ddii-eries  given  a')Ova  an  a^tua'lr'^idellVBrBd  the  day 
lireviou.i  to  that  oa  whiju  they  are  reported. 

Thk  Sales  akd  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  bo  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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•  Includes  sales  In  September.  1831,  for  September,  158,200 ;  Beptem- 
toer-October,  for  October,  121.800. 

1^  We  have  included  in  tbe  above  table,  and  sball  oontlane  each 
weeli  to  Rive,  the  average  price  of  futures  each  day  for  eaoh  month.  It 
will  be  found  under  eacn  day  following  the  abbreviation  "  Aver."  Tl  e 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders  for  November— Saturday.  10-35o.:  Monday, 
lO-SOc;  Tuesday,  10-35C.;  for  December,  Wednesday,  10-40o.:  Thurs- 
day.   c.;  Friday,  10'4Ac. 

Short  Xotlcos  for  December— Friday,  10-50»10-o2c. 


The  following  exchangee  have  been 

•10  pd.  to  exch.  100  Dec.  for  Jan.  -46  pd 

•  1 1  pd.  to  exch.  100  Dec.  for  Nov.  -33  pd. 

•11  pd.  to  exch.  100  Jan.  for  Feb.  -08  pd, 

•37  pd.  to  eioh.  200  Jan.  for  April.  -20  pd. 

•13  pd.  to  oxch.  100  Mar.  for  April.  •OS  pd 

•10  pd.  to  eich.  500  Jan.  for  Feb.  Kvon 

•11  pd.  to  «-xch.  ,"(00  Dec.  for  Jau.  -30  pd 

Even  1,700  Nov.  for  Jan.  ^33  pd. 

-11  pd.  to  excli.  5W  Dec.  for  Jan.  -09  pd 


made  during  the  week: 
to  exch.  1,000  Jan.  for  May' 
to  exch,  1.000  Jan.  for  Apr 
to  exch.  200  Jan.  for  Feb. 
to  exch.  500  Jan.  for  Mar. 
to  exch.  100  Nov.  for  Feb. 
00  Nov.  for  Jan. 
.  to  cxcb.  1,900  Dec. for  Mar. 
to  oxi'li.  1,000  Jan.  for  Mar. 
to  exch.  100  Dec.  for  Jan. 


The  Visini.E  Hvenrr  or  Cottos  to-niKht,  m  mmU  up  by  •••ble 
»nd  tol«Krai)h,  Is  ax  follown.  Tho  Contin«nUI  iitockii,  m  well  u 
tboae  for  Great  Britain  and  the  afloat,  are  thU  week's  rnturnii, 
and  consequently  all  the  European  fl^^nro*  are  brought  d(»wn 
to  ThuFKlay  evenini;.  But  to  make  the  totals  the  oomplet* 
Hguree  for  to-niKht(N()v.  '.M),  wo  add  the  Item  of  exports  froa 
the  United  State«>,  iuuludinif  in  it  the  exports  of  Friday  only, 

1884.  1883.  1883.  18M. 

Rtock  at  Uverpool NU«iL    430,000     407,000     OO.^.OOO     413,000 

Stock  at  London 4(i,000        45,000        75,500       89,600 


Total  Great  Britain  (took  .  478.000 

Stock  at  Hamburg 3,S0O 

Stock  at  Bremen 33,000 

Stock  at  Amstcnlam 41,000 

Stock  at  Rotterdam 800 

Stock  at  Antwerp 1,700 

Stock  at  Havre 134,000 

Stock  at  Marseilles B,000 

Stock  at  Barcelona 28,000 

Stock  at  Oenoa 8,ilOJ 

Stock  at  Trieste 7,000 

Total  Continental  atooki 202,0  K)     331,600     218,300     224,670 


512,000 

3,000 

51,000 

40,000 

),f>00 

4,100 

139,000 

7,000 

41,000 

7,000 

9,000 


580,600 

3,0<>0 

25,000 

7,100 

700 

l,«0O 

135,000 

2,600 

2%000 

8.400 

7,100 


474,600 

13.000 

40,.500 

10.800 

970 

2.000 

123,000 

8,500 

13,800 

3,500 

4.410 


Total  Eiuopcan  stocks  .... 
fndia  cotton  atloat  fur  Europe. 
Amer'n  oott'n  afloat  for  Eurpe 
Egyiit,Brazll,J[0.,aflt  for  EVpe 
Stock  In  United  States  irarts  .. 
Stock  In  U.  S.  Interior  towns.. 
United  States  exjiorts  to^lay . . 


740,000 
40,000 

578,000 
52,000 

003.662 

247.281 
42.200 


813,600 
7S,000 

461,000 
.'>6,000 

057,498 

326,625 
1^,0  JO 


798,800 
87,000 

523,000 
57,000 

7'j.%035 

236,00-1 
5,M)0 


699,170 
70,000 

398,000 
44,000 

066,598 

850,364 
14,400 


Total  visible  supply 2,003,113  2,700,723  2,192.313  2, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
American— 

Uvorpool  stock bales    247.000     265.000     252,000 

Continental  stocks t3l,0C'O      207,000      101,000 

Amerioanafloat  for  Europe. ..    578,000     4>lt,O0O      '23.000 

United  States  stock 00»,Gi!2      9.>7,498      7-t3.o;ti 

United  States  Interior  stocks..    247,281      326.625      23A,0r)S 
United  States  exjKjrtstOKlay..      42,20J  8,000  S.f.OJ 


542,.532 

toUoWH  ' 

327,000 
lOJ.OOO 
3.)S,000 

»ut;..'>g8 

350,364 
I4,4C0 

Total  American 2,149,143  2,2.5,123  1,901.513  2,15^353 

Salt  Indian.  Brazil,  <te.— 

UvoriKKil  stuck 183,000  202.000  2.>3,OO0  10j,000 

London  stock 48,000  45.000  75.600  H0,a.H> 

Continental  stocks 131,000  01,00>  11.6,30i»  121.570 

India  afloat  for  ICuvope 40,000  7'<.(K)0  o7,000  70,000 

Egypt,  Brazil,  <»zc.,  afloat 52,000  56,000  57,000  41,000 


Total  East  India,  dio... 
Total  American 

Total  visible  supply ... 
Price  Mid.  Upl.,  Liverpool 


.     l.il.OOO      47.5.0)0      517,800      386.170 
.2,119,113  2,225,123  1,901,513  2,156,362 


2,603,143  2,700,723  2,192,34)  2,542.532 
;"i6d.  6d.  6d.         6n„d. 

The  imports  into  Continental  ports  this  week  have  been 
85,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  •JT.r)«0  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  110,800  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  an  inorease  of  60,611  bales  as 
cjmpared  with  1881. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  tlie  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  foUowiujf  statement. 


§ 
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c  3  S  2  2  P  * 

--     ^  E  ^ ,»'  .1  .^  5* 

9  •     "  ."  a  -t:^ 

^       MM  >t^  <.•■•'' 

P         OB   X   "•      •      •      ■ 


^  £2&?i5l=gS|g5|2:?|:^g.> 


M 

ffi 

C3 

U 

O 

00 

<c 

a 

CO 

*■ 

f-* 

it.. 

CO 

o 

l(^ 

ro 

« 

to 

a> 

a 

M 

to  a  A  Ck3 -^  QO  ;3 

w  'J*  A  to  ".o  a  OD 
w  o:  CO  JL(  w  tn  c 


*.  yi  X  -  IC  «  » 
r.:  h-Cl*I  A  lO  JO 
13  ASU^tCCO 


o»  c;  00  i»  "**- ^' i;>  *L"  i 


u  fx-  w  vX  t:  1^  X* 


IS 


—  5.1 


OStC  t5  <)"-■— 15^C;'W 


Vrf^  IV  1.V  ^.« l-w  —  w-  WW  •■—  -r    w  »   ^^  ^ ^ 


^  M 


•'? 


e>3  o 

p      JC>3  M  JO  p 

O  Qo  a  OD  c;  M  V    \o 

© 


C  "^  C  »C  O'*  C  ^  "•*  V  i^  -  •  K  ic  *1  K  I^  X 1^ 


ii>>  00  »a  —  cc  iN  1^     ^^ 

tStCi-^QOOriaCN      to 

«:o^ocviO     O 
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cJS>lS£J'?i^aiO.k.>wCC0X^-«9V 
KOI  rf^  X  C0O>C  ^XXOD  S  CC  r^MOOC -^tD 


13  CO  cf>i-M  —  o«jo  j^^jOi'M*!/;?^^ 
a«*oo<V«'icu»*'fc^i'-'^o>io*-i-«  ©"-x 
ifa.;;.i--«0'rit'X»x«'*>«o»C»k-«v-i-i 
OSKr-^l  —  »»C^iO©*4yo:M-^>^i^© 


or  10  M  —  >- 10 


kVc'vVcwj: "«*»«;  Xicicx  r.x^g  i 


The  above  totals  show  that  the  old  interior  »^*M^yf 
increased  durinK  the  week  34,868  bales,  and  areto-niKht  79,944 
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bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  23,755  bales  more  than  the  same 
•week  last  year,  and  since  Septemter  1  the  receipts  at  all  the 
towns  are  147,719  bales  Zess  than  for  the  same  time  in  1883. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotatioas  oC  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  emlhig 
Nov.  -ii. 


Galveston  . . . 

103s 

New  Orleans. 

icie 

Mobile 

10 

BaTiinnah  .  .. 

10 

Cbai  It'ston .  . 

10 

AVilniiiigtou.. 

lol,6 

Norfolk 

lOSia 

Bo.-ton 

10=1, 

Baltimore — 

103s  a  ifj 

Fhiladclpliia. 

lOSg 

Augusta 

9% 

Meiiii>liis 

10 

St.  I.ouis 

10 

Cin<-iimati ... 
Louisville 


CI.OSIXO  QUOTATIONS  FOR  MIDDLISO  COTTON  OS— 


Satur. 


1018 

1(1 


Mov. 


16 


10l8 

101 

10 

10 

10 

10 

101a 

10»8 
1038 

10 

915,8 
IOI18 
1(1 


Tuts. 


1016 
loie 
10 
10 

10-10'.  18 

10 

lOSie 

10»s 

1038 
1058 
9\ 
10 
10 

101,6 
10 


Wednes. 

Thurs. 

Fri. 

inig 

1018 

lOig 

lO'ie 

10 

10 

9!  5,8 

915,8 

10 

10 

10 

>, 

10 

103,5 

a 

3  018 

l<>i4 

lOSp 

ID'S 

0 

1038 

1058 

n 

1058 

934 

0^ 

10 

10 

10 

10 

101,8 

101,8 

10 

10 

Receipts  from  the  Plant.\tion.s. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
jveek  from  the  plantations.  Receipts  at  the  outports  are  some- 
Simes  misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  e-tpense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  tlie 
•weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


Week         Receipts  at  the  Ports.  \Sl'kat  Interior  Towns.  Rec'pts  from  Plant'm. 
Ending--       jggj_  |  ^gg^    |  jg^_  |  jgg^_  |  jg^    ^  jg^^  |  jggg.  |  ,8s3.  j  M81. 


Sept.  12 

49,518 

"     IB 

77.2-i  1 

"  t» 

13fi,-I7d 

Oct.    8 

179,883 

"     10 

206,136 

••     17 

242  329 

"     21 

211,-;  38 

"     31 

256.6-23 

Not.  7 

262.2D1 

"     14 

259,151 

"     SI 

242,169 

"     28 

255.097 

64.31SJ  42.624  19,115]  58,939  20.427,  52,iaS:  69,7611  48,187 
9e,St9|  8O.737I  29.935!  75,,79|  24.3171  88.093' 113.009'  81,637 
I' 125  032  118.463'  46.6 .'2  105.778  3l),15o'l53.116  155.631  130.301 
165,401 1 168.72 ij  76.86-3  137,.536;  49,497  210.123  197210  182.063 
228,897  205,813  95,675^164,915'  68,108  324,949'25fl.278]223.924 
257.276 '24-2,289  125,OS9'202,»To|  92,654  271,693  395.3J1  266.835 
•252.845  285.113  I39.317|2.3«.086^129.511  256.010  286,861  321,969 
241.021  277.470' 175.002  276.7»4'l56,05!i|2i«.393  381.669  301.017 
267.604  25;,Oll'211.740  313.349  17l.90«^288.89«  304.119  275.979 
242,078  269.114'24 4.133  343.9-39ll9S.97o'2ei,637  272.758;293,C88 
222,510  258,774  250.175  36».718|229.539  257.221  238.329;2S9.343 
2-22.ia5  284.BH2  27.^.700  87I.5B1  267,133  271,622  237,001  3-23,2''6 

The  above  stitsment  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1.  1884,  were  3,753,3(59  bales; 
in  1883  were  3,745,61)3  bales;  in  18S3  were  3,701,553  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
■were  384,693  bales,  the  actual  movement  from  plantations  was 
323,2  :S6  bales,  the  balance  going  to  increase  the  stock  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  337,001  bales  and  for  1333  they  were 
27^.633  bales. 

Amount  op  Cotton  in  Sight  Nov.  23,— In  the  table  below 
■we  give  tiie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1884. 

1383. 

1882.     1     18S1. 

Eeceipts  at  the  porta  to  Nov.28 

Interior  stoeks  on  Nov.  28  iu 

excess  ol  September  1 

2,505,151 
219,918 

2,120,284 
325,408 

2,442,337 

259,215 

2,701,552 
93,857 
69.000 

2,315,214 
347,661 

Tot.  receipts  from  platita'tns 
Net  overiaud  to  NoveuiUer  1 . . 
Bouthem  tousuiupt'n  to  Mov.l 

2,7.55..3t)9 
9«.2-4 
50,(.  00 

2,745,692 

126,859 

59.0UU 

■2.C92,S75 
120.OS3 

4.5,0)0 

Total  in  eight  November  28. 

2.903,613 

2,931,551  2,854,4(W 

2,863,958 

Northem  spinners'  takings  to 
November  28 

418,737 

5C3,0S6 

500,391 

637,740 

It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  27,908  bales,  the  inerea.-iO  as 
oomparea  with  1882  is  49,234  bales,  an-^raith  1881,  39,635  bales. 

Weather  Reports  by  Telegraph.— There  has  been  rain  in 
almost  all  sections  of  the  South  during  the  week,  but  in  gen- 
eral the  rainfall  has  not  been  heavy.  Killing  frosts  have 
occurred  in  portions  of  Alabama  and  Florida;  it  is,  however, 
too  late  now  for  frosts  to  do  damage. 

Oalveston,  7'exas. — It  has  rained  hard  on  three  days  of  thi' 
week,  the  rainfall  reaching  three  inches  and  twenty-three 
hundredths.  The  thermometer  has  averaged  59,  ranging  from 
44  to  73. 

Indianola,  Texas.— We  have  had  hard  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-two  hun- 
dredths. There  has  been  frost,  but  not  killing.  The  ther- 
mometer has  ranged  from  44  to  75,  averaging  60, 

Palestine,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  two  inches.  Ice  formed  in  this  vicinity 
on  one  night.  Average  thermometer  53,  highest  69  and  low- 
est 32. 

Meu)  Orleans,  Louisiana.— We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  three  inches  and  five  hun- 
j)dredths.    The  thprmometer  has  averaged  59, 


Shrev^port,  L'ws'ana.—lt  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  four  inches  and  thirty-one  hun- 
dredths. The  thermometer  has  averaged  50,  the  highest  being 
64  and  the  lowest  31. 

Vitksburg,  Mi.isissippi.— Telegram,  not  received. 

C  luinbus,  Mississippi. — We  have  had  rain  on  three  days 
of  the  week,  tho  rainfall  reaching  one  inch  and  forty-nine 
hundredths. 

Lit  le  Kock,  Arkansas. — Telegram  not  received. 

Fott  Smith,  Arkansas. — Telegram  not  received. 

Helena,  ArJ;ansas. — It  has  rained  constantly  on  two  days, 
and  the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  inch  and  sixty-three  hundredths.  It  is  raining 
this  morning,  with  indications  of  bad  -weather  fer  cotton  pick- 
ing.    Average  thermometer  40,  liighest  63  and  lowest  36, 

Memphis,  I'ennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-nine  hun- 
dredths. Cotton  is  being  marketed  very  rapidly.  This  week's 
receipts  are  the  largest  on  record.  The  thermometer  has  aver- 
aged 47,  the  highest  being  63  and  the  lowest  34. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  sixty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  46,  ranging  from  37  to  67. 

Mobile.  Alabama. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-nine  hun- 
dredths. There  was  killing  frost  on  Tuesday,  but  no  serious- 
damag;e  has  been  done,  as  about  all  the  crop  had  been  secured. 
The  tribut.iry  rivers  are  higher.  The  thermometer  has  ranged 
from  34  to  70,  averaging  54, 

Montgomery,  Alabama. — The  early  part  of  the  week  wa» 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
rain  on  four  days,  with  a  rainfall  of  one  inch  and  fifty-nine 
hundredths.  Planters  are  marketing  freely.  Average  ther- 
mometer 53,  highest  69  and  lo-west  83. 

Selma,  Alabama. — The  days  have  been  warm,  but  the 
nights  cold  during  the  week,  with  rain  on  three  days.  The 
rainfall  reached  one  inch  and  ninety-six  hundredths.  Cotton 
is  being  marketed  freely.  The  thermometer  has  averaged  49, 
the  highest  04  and  the  lowest  33, 

Aiiburn,  Alabama. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-three  hun- 
dredths. We  had  killing  frosts  on  Sunday,  Monday  and 
Wednesday  nights.  The  thermometer  has  averaged  48,  rang- 
ing from  30  to  67. 

Madison,  Florida.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-two  hun- 
dredths. There  has  been  killing  frost  this  week.  The  ther- 
mometer has  ranged  from  34  to  79,  averaging  55. 

Macon,  Georgia. — It  has  rained  steadily  on  two  days  of  th& 
■week. 

C'flumbus,  Georgia. — We  have  hid  rain  on  two  days  of  the 
■week,  tlie  rainfall  reaching  three  inches  and  nine  hundredths. 
The  thermometer  has  averaged  54,  the  highest  being  58  and 
the  lowest  33. 

Savannah,  Georgia . — It  has  rained  on  two  days  and  the- 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  forty-four  hundredths  of  an  inch.  The  thermometer 
has  averaged  58,  ranging  from  37  to  74. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  there  have  been  show- 
ers on  two  days.     The  rainfall  reached  twenty-seven   hun- 
dredths of  an  inch.     About  two  thirds  of  the  crop  has  been 
marketed,  and  planters  are  marketing  freely.     The  thermom- 
eter has  ranged  from  '53  to  77,  averaging  55. 
Atlanta,  Georgia. — Telegram  not  received. 
Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-nine  hundredths  of  an 
inch.     The  thermometer  has  averaged  58,  the  highest  being 
70  and  the  lowest  43. 

Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reacliiug  thirty-four  hundredths  of  an 
inch.  It  is  raining  slowly  now.  About  two-thirds  of  the  crop 
his  been  marketed.  The  thermometer  has  ranged  from  33  to 
73,  averaging  53'4. 

Wilson,  North  Carolina. — It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
Average  thermometer  50,  highest  69  and  lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  37,  1884,  and  November  '39,  1883. 


.Voc.  2 

7,  '84. 

.\ov.  2 

9,    83 

ll'^w  Orleans 

Uemphle . 

NaoilvlllB 

Shreveport 

Vlokshurir 

Belo-w  high-water  mark 

Above  low-water  mark . 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

Feet. 
12 
5 
0 
2 
6 

iTieh. 
9 
3 
7 
8 
0 

Feet. 

9 
19 
15 

9 
22 

iHen. 

5 
7 
7 
8 
4 

New  Orleans  reported  below  high-water  mark  of  1871  iintil 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th3  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  winch  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  an(J 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Nov.  27, 
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BOMOAT  BIOBtPTB  AWO  SltimEtm  FOB  rOOB  TBAB8. 


Tmu- 


Otpiiwnrt  Ikii  Hitieh- 


(treat   OmUi- 
Bril'n.}  nent. 


1384 
1883 
1882 
1^91 


1.000 

4.000 

4,000 

ll.OOol 


IV><a<. 


SKipMenl'tinfJan.  I. 


BrUain^ 


Oontl- 
ntHl. 


loUU. 


2,000  :i.ooo  ,'i08,000  (I.^."i,000  l,lti.'»,000 
1,1'00  ,'>,00o  4ii4,000  TS'J.OOO,  1.'.'.-).'.000 
2,0t)0|  H.OOO  78.'i.OOO, 0211,000  1.4  11.000 
S.00oll4.0lH>.'ll.'S.00Oi.N8.1.0OO|     OH-I.OOO 


nu 

Wttk. 


9,000 
18.000 
14.000 

in.ooii 


/an.  I. 


l,.^90ooo 

l.tiil7,(OC 
1,B»7.(00 
1,277,000 


According  to  the  foreKOing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales,  anil  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  f'O.OOO  bales. 
The  moveinoni  at  Calcutta,  Madras  and  other  India  (xirts  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  aa  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


■Cateutta— 

1884 

1883 

Madras — 

18S4 

1883 

All  otiiers— 

1884 

1SS3 


Total  »U— 

1884 

1883 


Bhipmenit /or  Iht  teeeJc. 


Great 
BrUain. 


4,500 
2.000 


2.000 
4."S0O 


OontU 
nenl. 


1,OCO 


1,000 


Total. 


4,500 
3,000 


3,000 

4,^oo 


SlUpmtnU  Hnee  January  1. 


Oreat 
Britain. 


Oontintnt. 


82.500 
89,600 


56.000 
4l,8v>0 


74,800 
70,500 


213,300 
201.900 


12.700 
9,000 


1,300 

43,000 
61,500 


85.700 
72.100 


Total. 


125.200 
9S.60C 


56.000 
43,100 


117.800 
132,30< 


293,000 
274.000 


g^  The  totals  since  January  1  in  1883  have  beou  revised. 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,500  bales  less  than  same 
w^eek  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EDROPE  FROM  ALL  I.VDIA. 


Upmeti 
M  Eur 


to  all  Europe 
from— 


1884. 


ThU 
week. 


Bombay 3.000 

AU  othorports.       3.000 


Total . 


fi.OOO 


/Since 
Jan.  1. 


i,i6;?,ooo 

2,)9,000 


1883. 


ThU 
week. 


Since 
Jan.  1. 


."■,000 
4,500 


9..500 


1,252.000 
274000 


1.526.030 


1882. 


ThU 

week. 


Since 
Jan.  1. 


6,000  1,411,000 
l.lOJi    291,100 


7,100  1,705,100 


This  Last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports, 

Alexandria  RECEini  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alernndria.  Saypt, 
Xovcfntfer  26. 

1884. 

1883. 

1882 

Receipts  icantars')— 
This  week.... 
Since  Sept.  1 

210,000 
1,2  3.O0O    1 

180,00.1 
1,182,1)00 

170.000 
816.000 

This      Since 
week.  Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1 

Exports  (bales)— 

22,000    98.000 
8,000    31.000| 

23,000     88,000 
8,000    33,000 

13,000 
5,000 

59.000 

To  Continent 

9,000 

Total  Enrope 

30,000  129,000' 

31,000  121,000  18,000 

68,000 

•  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  36  were  210,000  cantars  and  the  shipments  to  all  Europe 
30,000  bales. 

M.^NCHESTKR  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm.     We  give  the  price 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com 
parison 


1884. 

1883. 

32t  Oop.         8H  a>: 
TwUt.          Bhirtingt. 

OoWn 
Mid. 
Upl's 

32*  Oop. 
IwUi. 

8H  lb: 
Shirting: 

Ootfn 
Mid. 
Vptdt 

«ep.26 
Oct.   3 
"    10 
"    17 
"    24 
"   31 
Nov.  7 
••    14 
■<  21 
"   28 

d.         4. 
3-,3»    9 
85,6  9    S's 
85, ea   8''a 
ai4  38i3,« 
■3"i(.-8>-'>i6 

85ift-813,« 

S5,«-8»,. 
87, «9    9 
8>«  »    9 
8»,B»    9H 

^.    d.      «.    d 
5    7    a7    0 
5    5iaa6  10'9 
5    5is36  lOis 
5    5iii«6  10>a 
5    51456  1012 
5    6S,*7    0 
5    6i«a7    0 
5    8     a7    1 
5    9    »7    2 
5    9    »7    2is 

d 
57„ 
513,, 

d.        d. 

8:i,„a813i6 

83e  a  9 

^7^„®    9 
87,8l»    9 
89i«»  9 
8',„»  9 
87,„»  9 
S'l.,®  9 
8i»  «  9ia 

s^H  »  9Je 

«.    d.      s.    d. 
5    6    ®7    0 
5    6    97    l>s 
5    6    »7    lij 
5    6    •7    1>« 
5    7    ®7    m 
5    6    -a?    1>9 
5    6    a7    lis 
5    6    »7    m 
i    7    ®7    1>« 
5    7    «7    1>8 

d. 
5% 

6 

JUTB  BCTTM,  Baooino,  ftf!.— The  marVH  for  hugging  la 
shoxving  some  activity,  and  onU-ni.nre  coniinK  In  iiiorn  fra^lT. 
There  is  a  firm  feelinK  among  sellem,  and  it  in  only  wh»n  • 
liu-KP  parcel  is  tokiii  that  any  conceiwion  can  Ut  obUlotd. 
There  have  lieen  Hales  of  several  thounand  bales  various 
wciRhts  on  the  baHiH  of  «'.,(•.  for  lij  \\m.,  Ol^c.  for  l\'  lb.,  10c. 
for  3  ll««.  and  lOi^c.  for  standard  cpialitv.  Hiittx  havn'l<eoa 
rather  more  active,  though  the  iiupilry  is  crincipally  for 
paper  grades,  for  which  1  'g(<«3c.  is  asked,  with  »ale»  of  2,iyK) 
balfs.  Bagging  quality  is  selling  in  small  parieU,  1,0W»  btlen 
flnding  takerB  at  i^iQtHHc.,  and  tbem  figures  are  quoted  at 
the  close. 

Comparative  Port  Receipts  and  Daily  Crop  MoTonorr. 
—A  comparison  of  the  port  movement  by  weeks  U  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  oUier  standing 
tables  a  daily  and  monthly  statement,  that  the  readier  may 
constiintly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  daring 
September,  1884,  and  previous  years,  has  been  as  follows. 


Monthly 
Keeeipte. 


Tear  Beginning  Btpttntbtr  1. 


1884. 

345,445 
1,090,385 


8ept'mb'r 
October. . 

Totalycar  1,435  830 

Perc'tajfe  of  tot.  port 

receipts  Oct.  31... 


1883 


843.812| 
1.046.092 


1882.     I 

32e,65£! 
980,584  i 


1881, 


429,777 
853,19.") 


1880. 


458.47fi 
968,31  «< 


1879. 


1,389,901  1,307,240^1,252,972  1,420.796  1,222.135 


2866 


81-72    I     2718    I     84-28    |     2443 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  year  were  45,928  bales  more  than  in  1888  and 
128,590  bales  more  than  at  the  same  time  in  1882.  By  adding 
to  the  above  totals  to  October  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


TotOc.31 
Nov.  1.. 

"    2.... 

"    3... 

"     4... 

"    S... 

"     6... 

"     7... 

••     8..! 

"    9... 

"  10... 

"  11... 

'    12... 

"  13... 

"  14... 

"  15... 

"  16... 

"  17... 

'*  18... 

"  19... 

'•  20... 

"  21... 

"  22... 

••  23... 

"  24... 

"  25... 

"  26... 

"  27... 

"  28... 


1884. 


Total 


1,435,830 
31,747 

8. 

59,119 
40,193 
34,  S6 
34,599 
56.307 
29,523 

8. 

44.f<91 
41.677 
34.936 
50,219 
67,76) 
29,397 

8. 
51.4S2 
38.643 
31,601 
41,333 
65.818 
42,555 

8. 
58,210 
39  010 
37,59!) 
41  003 
66  316 


1883. 


1,389.904 
32.374 
43,62iB 
37,218 

8. 
61.341 
38  55? 
-  34,133 
32,773 
63,.57S 
33,268 

8 

57,258 
30,801 
31,943 
31,427 
57,331 
28,558 

8. 

49.735 
31,026 
27,893 
39.560 
45,733 
23,398 

8, 
44,502 
33,925 
29,791 


1832. 


2,505,151  2,334,715 


Percentage  of  total 
port  rec'pte  Nov.  281 


48-13 


1,307.240 
36,792 
38.060 
41.574 
38,904 

a. 

49,216 
42475 
37.582 
36,297 
57,777 
38,851 

8. 
52,090 
33,566 
3-',175 
47,217 
55,455 
38,822 

8. 

46,630 
33,198 
31,330 
36,048 
53,141 
43,224 

8, 
53,571 
41,499 


1881. 


2,327,534 


33-66 


1,282.972 
29,101 
27,151 
35,983 
48,836 
31,603 

8, 
46,365 
31,304 
40,389 
33,590 
47,06:» 
29.130 

8. 
30,743 
35.669 
41.244 
25,136 
65,53 
30,309 

S. 
60,435 
36,808 
32,690 
27,534 
44,440 
33317 

B, 
37,411 


1880. 


1879. 


1,426,796 

1,222,135 

46,514 

30,704 

37,897 

8. 

33,538 

46.140 

41,656 

33.310 

55,664 

30,902 

29,924 

29,682 

8. 

49,319 

40.193 

23,562 

35,812 

8. 

31.966 

46,584 

26,138 

32.549 

61,779 

32,278 

33.151 

36.503 

8. 

43,440 

49.862 

35,631 

41,557 

8, 

31.535 

33,405 

31,094 

39.097 

61,119 

27..5.53 

28,335 

26,413 

B. 

51,249 

40,619 

26,574 

34.394 

8. 

26,970 

e0,920 

27.748 

35.470 

47.126 

33.349 

39,460 

41.6J7 

8. 

51.232 

2,193,772  2,359,176 


2,134,998 


46-47! 


40-181 


42-63 


New  York  Cotton  Excuanoe. — At  the  meeting  last  Satur- 
day, relative  to  amended  rule  7,  with  reference  to  transferable 
notices  of  delivery,  after  several  speeches  had  been  delivered 
strongly  protesting  against  the  amendment,  the  following 
resolution  was  carried  by  4<i  ayes  to  34  nays  : 

Rimlteil,  That  it  Is  the;  »en«e  of  tliis  meeting  that  the  amended  nilc  7 
should  be  rescinded  by  the  Boai-d  of  .Managers,  and  be  replaced,  if  need 
be.by  oneninr?  in  cousi'iiance  with  the  views  and  Interest  of  theuiEuority 
<tt  the  nieaibers. 

In  response  to  this  request,  the  Board  of  Managers  has 
decided  to  lay  the  amended  rule  on  the  table,  thus  making  it 
inoperative  for  the  present,  and  leaving  the  old  rule  in  force. 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  170,736  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1883  and  177,917  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  recei  fed 
to  November  28  in  each  of  the  years  named. 

The  Following  are  the  Gross  Receipts  of  Cotto:?  at 
New  York.  Bo.ston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1884. 


BeeeiiiU 
from — 

Niw  roKK. 

Boston. 

Phii.ai>klph'a 

BALTIKOBBL 

TMt 

SinM 

TW» 

S(nc< 

TMt 

Sine* 

nu* 

Mm* 

wuk. 

Sf.pt.  1. 

weth. 

Sept.  I. 

week. 

StrLI. 

week. 

8w«.l. 

S»w  Orleans. 

7.687 

83.21S 



Texas 

11.8M 

117.569 





-savannah .  . . 

9,819 

83.«8 

1,111 

18,900 

143 

s.oa» 

1,110 

£».«8S 

.Mobile 

.  ... 



Florida 

4«1 

2. 777 

Ml 

97* 



•M 

SOS 

So.  Carolina. . 

»,»« 

BS,U«» 

4.8% 

083 

9,81 1 

838 

ni«« 

So.  Carolina.. 

»,93« 



873 

s,«as 

Vtr»tala 

8,3  n 

7«,73« 

3.71S 

M.818 

LOSS 

«,«tt 

B.882 

40.01S 

North'n  ports 

211 

3.953 

«4.«8a 



Tenna8see,Ac 

490 

12.S77 

S.«B* 

4I,0H 

84S 

•,007 

1,200 

1.800 

CoralKQ 

This  Tear... 

87 

i.ais 

.•..>. 

41,3M 

44'j.44S 

18.973 

tiajiis 

2,108 

80.4M 

».9» 

10S.448 

I  AH  r«-w... 

4>W.fl» 

1S.4SS 

UT.Ot? 

«.aaol 

ST.19* 

root! 

10I4R7 

612 
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SHiPPiNa  News. — ^The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

206,093  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegrapli,  and  published  in 

the  Chronicle  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  bales. 
Nbw  York— To    Liverpool,    ner   steamers   Alask.i.  1.303  — 

Aiiraola,  814 City  of  Chester,  1,157 City  of  Chii^agn, 

1,072. ...England,    SSG.  ...Humboldt,    919. ...Vau   Dyck, 

1,216 7,437 

To  Hull,  per  steamer  Martillo,  3,075 3,075 

To  Havre,  per  steamer  St.  Laurent,  1,207 1,207 

To  Bremen,  per  steamers  General  Werder,  549 Werra,  400  919 

To  Hamburg,  per  steamers  Polaria,  1,078 Silesia,  1,139 

....Westplialiii,  i)69 3,196 

To  Antwerp,  per  steamer  DeKuyt^r,  983 Hermann,  1,417 

....Noordland,  1,903 4,303 

To  Ciipenbageu,  per  steamer  Hekla,  73 72 

To  Windsor,  N.  S.,  per  schooner  Phoeni.'C,  50 50 

New  ORLE.tNS— To  Liveriiool,  per    steamers    Hugo,  5,72.').... 
Niceto,    5,.5(K1... .Professor,    6,027. ...Ked  Sea,  8,317.... 

Yucatan,  'J.S9.> per  ship  Annie  Goude.v,  3,632 3C,HG 

To  Havre,  per  eteamer  Alexander  Bl\io,  4,381 per  baric 

Bertha,  4,018 8,399 

To  Bremen,  per  steamer  Viceroy,  .t,810 5,810 

To  Hamburji,  per  steamer  P.emembrance,  9dS 968 

To  Eevul,  per  steamer  Monarch,  5.700 5,700 

Mobile— To  Liverpool,  per  baric  P.alenuo,  2,479 2,479 

Chabi-kston— To  Liverpool,  per  steamer  Border  Chief  taiu,  3,850 
Upland. ...per  barts  EUifsif,  1,225  Upland.. ..Kex,  1,600 

Upland  and  31  Sea  I.sland Koycroft,  1,700  lTpI.a!:d  and 

41  Sea  Island. . .  .Sagoua,  2,600  Upland  and  40  Sea  Island.  11,037 

To  Havre,  per  bark  Syttendi  Mai,  1,500 1,500 

To  Bremen,  per  steamer  Orsino,  5,295 5,'295 

To  Amsterdam,  per  brig  Der  Pumnur,  771 771 

To  Sevastopol,  per  steamer  Cairnsmuir,  4.4,n0 4.450 

To  Barcelona,  per  bark  Josetlno,  1,580 1,5:0 

Bavannah— To  Liverpool,  per  steamers  Finsbury,  4, 939 North 

Dnrh.am,  5,210 St.  Bernhard,  5,845 per  barks  Gari- 
baldi,   Tonio, 19.194 

To  Havre,  per  steamer  Kiver  Avon,  2,619 2,019 

To  Eeval,  per  steamers  Brinklnirn,    4,950 Ripon  City, 

5,453 10,403 

To  Gottcubnrg,  per  steamer  Kiohmoud,  3  200 3,200 

To  Barcelona,  per  steamer  Bl.agdou,  5,102 5,402 

To  Oporto,  per  bark  Lydia,  100 100 

To  Genoa,  p^rbark  Alphonse  et  Maria,  No.  2,  l,f;O0 1,900  j 

Galvestos— To  Liverpool,  per  steamers  Acacia,  4,194 Ducli- 

ess,  4,420 Sirocco,  5,127 per  barkNorth  Star,  2,183.  10,230 

To  Havre,  per  l)ark  Saphir.  1,510 1  510 

To  Bremen,  per  steamer  Knarwater,  4,493 4,488 

To  Vera  Cniz,  per  steamer  Whitne,v,354 b54 

Wilmington— To  Liverpool,  per  bark  Hestia,  2,078 2,078 

To  Bremen,  per  bark  Nordensk.jold,  1,036 1,036 

Norfolk— To  Liverjiool,  per  steamer  Accomac,   7,142 per 

barks  Richard  Hntehiusou,  2,832 S.  J.  Bogart,  2,944 

Veronica,  4,213 17,131 

Nkwport  News— To  Livei-pool,  per  steamer  Trant  Gwyuant. 

4.684 4,684 

Baltimore— To  Liverpool,  per  steamer  Baltimure,  3,477 .'',477 

To  Bremen,  i)er  steamer  Hermann,  1,061 1,061 

Boston— To  Liverpool,  per  steamers  Cephalonia,  414 MI9. 

souri,  2,S67 Roman,  2,27 1 5,552 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  1,180.  1,1S0 

Total 206,093 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  foUows: 

Reval, 
Amster-  Seias-  Sarce- 
Bremen    dam    iopol  <£•  lona 
rf  Ham-  &  Aiit'  Gotten-  and 
Bull.  Bavre.    burg.    werp.   burg.  Oporto. 

3,075     1,207    4,135    4,303     

8,389    6,778     5,700     


Caspian,  steamer  (Br.),  from  Baltimore,  arrived  at  Liverpool  Nov.  27. 
The  captain  reported  that  a  lire  originated  in  the  hold  among  the 
cotton.  When  it  was  discovered  the  hatches  were  closed  and  kept 
sbnt.  Upon  the  arrival  of  the  vessel  at  its  dock  the  tire  brigade 
tillid  tne  compartment  which  contained  the  burning  cotton  wiih 
water,  the  weiglit  of  which  gave  the  steamer  a  heavy  list.  The 
Hre  was  confined  to  the  hold  where  it  started. 


Cotton  freifi;]its  the  past  week  have  been  as  follows: 

Satur. 

Mon. 

Tttet. 

Wedntt 

Thurt. 

Fn. 

Liverpool,  steam  d. 

13ji-732. 

"m-T*;* 

■'32* 

■'32* 

■'sa* 

Do         8.all...d 

.... 





Havre,  ste.im c. 

'ih* 

Tie* 

he' 

^16* 

'10* 

Do     sail c. 



.-■. 

.... 

Bremen,  steam. .c. 

h* 

la* 

V 

H' 

H' 

Do        sall....c. 



.... 

Hamburg,  steam.c. 

%* 

38' 

38 

%' 

>. 

38' 

Do        sail....c. 

.--. 







% 

Amst'd'm,  steam.c. 

551 

55t 

5;t 

55t 

■i 

551 

Do        sail...c. 







K 

Keval,  steaai d. 

i>32®%* 

»32®V 

"laa^a- 

SitS-Se* 

HfSiH' 

Do     sail c 

.... 

.... 

.... 

.--. 

Barcolona,6team.c. 

0;<2' 

8.2* 

O33' 

9j2* 

»32* 

Genoa,  steam e. 

BiS* 

»I6* 

9ie' 

«16* 

»I6* 

Trieste,  steam... c. 

V 

»s- 

^s- 

=8- 

H- 

Antwerp,  steam,  c. 

tP 

'3e4* 

3l«-13,4' 

ht.-^^'ei' 

3,6-13,4. 

'  Compressed. 

^r  lOOlbs.  , 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Liner- 

pont. 

New  York.     7,437 

N.Orleans.   3ti,l46 

Mobile 2,497 

Charleston.  11.087 
Savannah.. 
Galveston . 
Wilmington 
Norfolk.... 
Newport  N. 

Boston 3,477 

Baltimore, .     5,552 
Phlladelp'a     1,180 


1,500    5.295 

19,194     2,649    

16,230     1,510 

2,078 


17,131 
4.684 


4.4S8- 
1,036 


771     4,450 
13,603 


1,530 

5,502 


1,061 


Totat. 

20.279 

57.023 

2,473 

24.0S3 

42,843 

22,582 

3,114 

17,131 

4,684 

4.533 

5,552 

1,180 

Total..  126,675    3,075  15,265  22,793    5,074  23,753    7.05Si  206,093 
Included  in  the  above  totals  are  from  New  York  to  Copenhagen,  72 
bales  and  to  Windsor,  50  bales;    from  Savannah  to  Genoa,  1,900  bales- 
from  Galveston  to  Vera  Cruz,  354  bales. 

Below  we  add  the  Clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For   Sebastopol— Nov.    26— Steamer   Mount  Edgecombe 
4,560.  ' 

F^r  Vera  Cruz— Nov.  24— Steamer  Harlan,  425. 
New  Orleans- For  Liverpool-Nov.  21— Steamer  Emillano,  4,250 

Nov.  22— Steamer  Andean,  4,590.... Kov.  26— Steamer  Austuriano' 
4,2.t0.  ' 

For  Havre— Nov.  22— Steamers  Cilumum,  5,844;  Rhosina,  6,745 

For  Bremen— Nov.  21— Steamer  Sapphire,  5, 868 Nov.  24— Steamer 

Toledo,  5,576. 
For  Genoa— Nov.  21— Steamer  Ingram,  2,775. 
Savannah— For  Bremen— Nov.  25— Steamer  Klyde,  4,200. 
Charleston— For  Liverpool- Nov.  25— Bark  liafrsijord,  1,400 
For  Bremen— Nov.  21— Steamer  Parthian,  3,815. 

For  Barcelona— Nov.  26— Bark  Aeolus, . 

Wilmington- For   Liverpool— Nov.    2(o— Steamer   Invernay.   3  820 

Nov.  26 -Ba:kGodeffroy,  1,840.  ^'   "'•''''"•••• 

NOKPOLK— For  Liverpool— Nov.  25-Bark  Cedar  Croft,  3,860. 

Nov.  26— Steamer  Preston,  7,617. 
West  PoiNT-For  Liverpool— N<,v.  26-Sleamer  Cauoubury,  4.417. 
Boston- For  Llverpool-Nov.  24— steamer  Venetian,  l,80o       Nov  25— 

Steamer  Iowa, , 

Baltimore— For  Liveriwol- Nov.  24— Steamer  Nova  Sootian,  1,64'' 
ForBremen— Nov.  26— Steamer  Braunsiliweig,  1,050 

PHn.ADELPHiA— For  Liverpool— Nov.  25— Steamer  Illinois 

I'or  Antwerp— Nov.  25— Steamer  Switzerland, . 

B<:low  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 


Sales  of  the  week bales. 

Of  wlii<h  exporters  took 

Of  wliich  speculators  took.. 

Sales  .\mencan 

Actual  export 

Forwarded 

Total  stock — Estimated - 

Of  which  American- Estim'd 
Total  iniDort  of  the  week 

Of  which  American 

Amount  alloat 

Of  which  American 


Nov.  7. 


71.00C 

7,000 

1,000 

49,000 

12.000 

26.000 

437,000 

220,000 

71,000 

44,00(. 

215,000 

190,000 


Xov.  14 


70,000 

8,000 

S.OOC 

47,000 

9,000 

28,000 

411,00( 

210,000 

103,000 

80,000 

219,000 

201,000 


-Vol).  21. 


63,000 

7,000 

5,000 

37,000 

13,000 

41.000 

423,000 

228,000 

84,000 

68,000 

278,000 

257,000 


yov.  23. 


69.000 

8,000 

7.000 

37,000 

8,000 

24,000 

430,000 

247,000 

93,000 

78,000 

262.000 

246,000 


The  tone  of  tho  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  2S,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday 


'4 


set,  I 

P.M.  J 


Market, 
12:30  p 

Jlid.  Upl'ds 
Mid.  Orl'ns. 

Sales    

Spec.&exp. 

Futures 
Market, 
12:30 

Market, 
5  p.  M. 


Steady. 
5% 

515j« 

12.000 
3,000 


Steady   at 
264  de- 
ciii.e. 

Steady. 


Monday. 


QDlet. 

5% 
51&18 
12.000 
2,000 


Quiet 

and 

steady. 


Tuesday 


Harden'g. 
5% 

515i8 

12.000 

2,000 


Firm. 
Steady. 


Wednes. 


Harden^g . 
515,8 

12,000 
2,000 


Flat  Rt 

l-M  de- 

cliQe. 

Quiet. 


TAursd'y 


Steady. 

51318 

5i»ie 

12,000 

2,000 


Easy. 


Barely 
steady. 


Fyiday. 


Quiet. 

51318 

5I618 

10,000 
2,000 


Steady. 


Barely 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

ty  The  prices  are  given  in  pence  and  Glths,  thus:  5  02  tneans 
5  62-04(7.,  and  6  03  means  6  3-C4(?. 


Sat.    Nov.  '2-i. 


November.. 

Nov.-Deo,, 

Dec- Ian.... 

Jan.-Feb.... 

Feb.-March. 

March-Apr. 

April-May .. 

May-Iune.. 

June-July.. 

luIy-Aug... 

Kag.-iept... 

Sept  .-Oct... 


Open  High  Low.  Clni. 

It. 

5  4? 
5  47 
517 
5  50 
5  53 
5  30 
S60 
5  63 
SOS 


<l. 
6  47 
5  47 
SIT 
5  60 
5  53 
556 

5  50 
5B3 

6  03 


d. 
517 
5  47 
517 
5  50 
553 
5  56 

5  60 
563 

6  03 


4. 

5« 
5  47 
5  47 
660 

5  53 

6  53 

5  60 

6  63 
6  03 


Mon.,  Not.  'H, 


a. 

5  41 
5  44 
511 
5  47 
5  50 
3;3 
5  5-! 

5  61 

6  00 


d. 
6  45 
5  13 
515 
518 
5  51 
551 
5  58 

5  61 

6  01 


Open  ifloft  how.  Clot. 

d. 
5  45 

5  45 
513 
618 

6  51 
6  54 
558 

5  61 

6  01 


d, 
5  41 
54i 
641 

5  4T 

6  50 
6  53 

5  57 
561 

6  00 


Taes.,  Not.  23, 


Open  Bigli  Low.  Olot. 


November.. 
NoT.-Dec... 
Deo.-Jan... . 
Jan.-Feb  . . . 
Feb.-March. 
March-Apr. 
April-May.. 
May-June.. 
June-July.. 
July-Aug... 
Aiu.-Sept... 
Bept.-Oct... 


Wednes.,  Not.  26.     Thnn.,  Not.  27. 


Open  Hi^h  Low. 


d. 

5  IS 

6  4b 
5  IS 

5  62 

6  53 
6  63 
6  61 
6  01 
6  06 


d. 

6  49 
6  49 
5  49 
5  52 
5  53 

5  59 

6  62 
602 
606 


d. 

6  4S 
548 
5  48 
B52 
5  S3 

5  53 

6  61 
6  01 
6  OS 


Clot 


d. 
641 
5  49 
3  49 

5  52 

6  53 

5  59 

6  62 
602 
606 


Op«n  Bigh  Low.  doe 


d, 

616 
6  46 
6  46 
5  48 
5  52 
5  53 
5  59 
662 
602 


d. 
5  46 
616 
616 
519 
5  32 
633 

5  69 

6  62 
6  02 


d. 

5  45 
5  16 
313 
648 
5  62 

5  55 

6  59 
6  62 
6  02 


d. 
5  46 

5  46 

6  46 
6  49 
6  52 
655 
3  59 
6  82 
602 


d. 

519 
3  19 
619 
6  62 
6  56 
6  59 
6  62 
6  01 
6  06 


d. 
6  49 
519 
619 
5  52 
5  65 
5  69 

5  62 

6  02 
605 


d. 

516 
519 
5  10 
5:2 

5  53 

6  39 
6  62 
6  01 
6  06 


« 
5  49 

5  49 

6  4» 

5  52 

6  63 
6  58 
6  62 
6  02 
6  OS 


FH.,  Not.  2S. 


Open  High\Low.  Clot. 


d. 

6  47 
517 
6  47 
6  49 
562 
5  36 

5  59 
3  62 

6  02 


d. 

5  47 

6  47 


d. 

6  47 
6  47 


5  47  5  47 

6  50  I  6  49 


6  53 

5  56 

6  69 
663 
6  02 


562 

5  66 

6  59 

5  62 

6  0! 


d. 

6  47 

6  47 

6  47 

650- 

SB3 

666 

660 

S6S 

60S 
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BREADSTUFFS, 

FRloxr.  r.  H  ,  November  28, 1881. 

The  flour  market  has  been  more  aotive  and  prices  have 
shown  n  slight  upward  tendency,  due  mainly  to  the  stronger 
turn  of  the  wheat  market.  Dealors  have  accumulated  stocks 
with  more  cenfidence,  not  having  before  them  the  foar  of  a 
reduction  in  prices  to  still  lower  depths.  Still,  nothing  of  a 
speculative  character  has  been  developed,  and  complaints  of 
unsatisfactory  returns  are  still  made.  Rye  flour  and  buck- 
wheat flour  have  ruled  Arm,  with  a  fair  trade  ;  but  corn  meal 
has  favored  buyers  to  such  an  extent  that  late  outside  prices 

are  not  maintained. 

The  wlieat  market  has  shown  a  considerable  increase  in  the 
volume  of  speculative  dealings,  and  the  upward  turn  of  prices, 
in  sympathy  with  a  movement  at  Chicago,  which  was  referred 
to  in  our  last,  has  been  maintained  with  som3  vigor.  Yet 
fluctuations  must  be  noted,  and  the  advance  for  the  week  was 
by  no  means  grea'.  The  change  is  more  in  the  improved  tone 
than  in  the  higher  prices.  The  market  seems  to  be  in  a  some- 
what anomalous  position,  which  protects  it  in  some  degree 
from  speculative  manipulation.  The  bulk  of  stock  on  hand 
seems  to  be  held  by  small  holders.  A  sharp  decline  does  not 
disturb  them  sufUciently  to  cause  much  "'  unloading,"  nor  does 
a  moderate  advance  promote  free  sales  to  realize.  Conse- 
quently speculative  influences,  which  at  times  are  found 
potent,  have  very  little  eflfect  just  now.  The  export  and  mill- 
ing demands  have  been  very  fair,  and  choice  reds  have 
advanced.  To-day  the  opening  was  weak,  owing  to  the 
"posting  "'of  a  few  loads  as  unsound,  and  the  regular  trade 
was  dull,  owing  in  pirt  to  the  scarcity  and  high  rates  of 
ocean  freights,  but  futures  recovered  at  the  close. 


DAILr  CLOSIXO  PBICES  OF  NO.   2  BED  WINTER  WIIKAT. 


Sat. 

Afloat e2'a 

December  delivery 81% 

January  delivery 83»8 

February  delivery 85^8 

Mareh  dellvoi-y 8Ta 

A'lrll  delivery 

May  delivery 91^ 


Mon. 

Tiies. 

We<l. 

«4 

H5 

Hl'fl 

8-2 !« 

82 '9 

811a 

814i 

8131s 

83=8 

87 

86=8 

8i 

89 

88'8 

88 

91  >« 

90^8 

90 

92-s 

»!"« 

92 

Thurs. 


Fri. 
85  >« 
hl?4 

8414 
86»3 
SB's 
90^ 
92  "c 


Indian  corn  has  also  improved  a  little  during  the  week  under 
review.  There  has  been  considerable  speculative  activity  and 
a  very  good  trade  in  the  regular  way,  with  a  general  increase 
of  confidence  in  the  stability  of  values.  The  close  of  the 
canals  of  this  State  in  the  coming  week  will  relieve  the  mar- 
ket at  once  of  pressure  to  sell  current  receipts.  The  advance, 
however,  is  as  yet  unimportant.  To-day  there  was  more 
activity,  but  an  irregular  closing. 


D-VII.Y  CLOSING  PRICES  OK  NO.  2  MIXED  CORN. 


Sat. 

Afloat 50 

December  delivery 47>4 

January  delivery 45  <« 

February  delivery 45^4 

March  delivery 45% 

May  delivery 45% 


Tues. 

Wed. 

50ifl 

50^ 

48>8 

47  % 

45«i 

46 

45-8 

48 

4« 

46 

4614 

4618 

Thurs. 


o 

a 


Fri. 

51 

48 

45^8 

45'9 

4618 

40  >4 


MoH. 
f,0 

47% 
45  Sg 
451a 
451a 
4373 

Rye  and  barley  have  been  quiet  and  close  unchanged. 
Oats  were  somewhat  depressed  early  in  the  week,  but  a  revi- 
val of  speculation  followed  and  better  prices  were  maintained. 
A  feature  of  the  future  dealings  was  the  sales  for  May  deliv- 
ery at  31c.  To-day  the  market  was  irregular;  white  oats  were 
firmer,  but  mixed  dull,  closing  with  No.  2  at  31%@33c.  for 
Dec.  and  Slcig.  for  May. 

The  following  are  cloemg  quotations: 

FLODB. 

Fine fJbbl.  $2  2.5a  2  75 

SuperHiie 2  50»  3  CO 

Spring  wheat  extras.    3  00Si  3  50 

Minn,  clear  and  stra't.    3  50»  4  60 


WintcrKhlpp'gextrae.  3  00»  3  75 

Winter  XX 4  00a   4  60 

Patents 4  50»  5  50 

City  saippiu^ex 4  00»  450 

Boatb'n  stlp'g  extras.  3  25  a   4  50 


Southern  bakers'  anu 

family  brands 91609  .5  50 

^e  Hour,  superfine..  3  509  3  85 
Oom  mea:— 

Western,  Ao 3  109  3  40 

BrandywlnA.  Ao 3  359  3  40 

Buckwheat  flour  per 

lOOlbs 2  009   2  30 


Jlsw. 

TThMC 

Buthlmt 

(Ms. 

B»^.    1 

am. 

BMi.lMIM 

BiuhMUu 

BiuHMIMlmukMlf 

gg^jHH, 

Ctaloigo 

140.490 

B8J.3.)7 

l,\»,0»n 

on.iwi 

mtxaf 

»SJH 

MllwaakM.. 

M.tU 

i»9.a(H 

«9.M) 

«>B» 

ttijaa 

T.1W 

T(>lado 

•.MS 

4«8/l»| 
1»T,471 

OlJtIT 

S,»l 

40jm 

MM 

Dot  roll...  ,. 

tJM 

S9,719 

i«.«;o 

1«,1M 

lloTOl»n(L  .. 

4.WI 

t»MB 

s;.4oo 

9s.oa« 

IV.Tt? 

St.  Loan  .... 

Mjtm 

•ajun 

laSJHB 

laijTM 

m.m 

T^ 

l-eorl» 

1.180 

8400 

ssuooo 

*0(WtO 

•.«» 

Uto 

Uuluth 

87.8U0 

wofiih 



Tot.  wk.  -Kl 

«78.'X)0 

8.us4,as« 

1.7«l,88» 

1.0M3Ui 

oee.iso 

8T.M< 

Same  wk.  '8U 

aoo,i«33 

8,480.0aS 

9.l6t.<M 

i.«);,Tst 

Mun> 

ni,gM 

8amo  wk.  13 

«S7.303 

1.834,r73 

1,784,10) 

Ma/Mo 

4M087 

MJM 

Since  Julv  as 

1N81 

8.a8o.aoo 

87*14318 

».«1,7*» 

MJ03.73T 

7.ni,o« 

•.•07.009 

1883 

8.470.460 

40810.00'! 

4S.aj8.O90 

M,Ufi,7a} 

8,S00MiS 

43t7;Sn 

1883 

8.4fti,ea) 

4S.Mt.»7l 

8i.8M.inn 

».448,7»-» 

»,»78.!W 

1.M)0,»I4 

The  comparative  shipments  of  flour  and  grain  from  th«  same 
ports  from  Dec.  24,  1883,  to  Nov.  23,  1881,  inclusive,  for  four 
years,  show  as  follows: 

1883-94.  1882-83.  1881  82.  t«80-81. 

Flotur bbli.    10.725,160         9,700,285         7.153,59*         8,0^2.149 

Wheat' bush.  02.579.405  44,581,716 

Com 76  107,981  99,822. 13-i 

Oats 49.150,874  46,765.161 

llarley 5.078.953  8,793,74% 

Ityo 5,873,340  f>,570,5l0 


Wheat— 

Spnng,per  biuh. 

Spring  No.  2 

Bed  winter,  No.  2 

Bed  winter 

Wlilte 

Com— West,  mlxsd 

West.  mix.  No.  2. 

West,  white 

White  Southern.. 

Yellow  Southern. 


70 

• 

88 

79 

a 

81 

84 

a 

8    ', 

70 

a 

90 

75 

■a 

Hft 

44 

« 

51 

50 

a 

51 

50 

« 

."^3 

50 

a 

55 

48 

a 

51 

SKilK. 

Bye— Westem 58    9  63 

State 66    9  68 

Oatfl— Mixed 31    9  33is 

White 31%»  38 

No.2mlxed 3214*  32ia 

No.  2  white 33    a.... 

liuckwheat 58     9  60 

Barlev-No.l  Canada.  82     a  86 

No.  2  Canada 75    9  80 

State,  two-rowed 60    9  65 

I     State,  six-rowed 70    a  73 


The  movement  of  breadstulTs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  lor  the  week  ending  Nov.  32  and  since  Aug.  1 
for  each  of  the  last  three  years; 


.M  ,7 19.821 

02,303.120 

33,71I9,«7H 

4.661,0:)0 

3,009.';30 


46. 

1" 


2.16U.2OU 


Total  gtalD  ....  198,790,553    20;.53G,269    155.523,039    190.172,.'>02 

Below  are  the  rail  shipments  from  Western  lake  and  rive  r 
ports  for  four  years: 

1R84.  1883.  1882.  1881. 

Week  Weete  Week  Week 

Woe.  22.  A'or.  24.        \ov.  ir<.        Nov.  28. 

Flour bbts.     221,476  19i,5l0       240,801         8tJ,308 


Whe.-it.,.. bash.     535,229 

Com...,    ._ 1,006.932 

Oats 713,70J 

Barley 195,298 

Kye 47,950 


395,501 
562,506 
975,043 
441,03) 
53,199 


469.363 
807,622 
509,906 
181.181 
43,558 


217.772 
780.8S2 
171,425 
130,338 
40,358 


Total 2.499,118   2,4J7,292  2,071,023  1,351,275 

The  rail  and  lake  shipments  from  same  ports  for  last  foar 
weeks  were: 

Oom, 

bush. 

1,245,311 

1,149.473 

1,763.017 


Week 
endino— 

N0V.22.. 
Nov.15 


Flour, 

bbls. 

358,233 

360,390 


Nov.  8..  325.259 
Nov.  1  .   308,334 


Wheal, 
btisK. 

1,797,768 
1.6'j3,2i2 
1 .357.256 
1.774,061 


tnuK 
115.175 
141,876 
234.324 
103.265 


6,597,307    6.232,356  3. 883.0i9     805,014    594,640 
4,356,505    6.815,129  4,.536,618  1,859.474    419,521 


Oats, 

752,738 
8H5.49S 
1)95.528 


2,074.555  1.209,203 


Barley, 
bush. 
195,298 
183.688 
201,935 
224,093 


Tot.,  4  w. 1352. 266 
4w'ki'83.1156,393 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Nov.  23  follow: 


Alr- 

New  York 

Boston 99,504 

Portland 950 

Montreal 27,363 

P.iUadelphla...  23.601 

Baltimore 25,258 

Newp't  News 

New  Orleans...  7,817 


Flour,      Wheat, 

obi*.         frtuA. 

195,470  1,119,021 

78,150 


36,300 
158,5.50 
249,093 


Oom,  Oati,  Barley,     Sy», 

bush.  biisn.  bush.      frwiA, 

882.772  431,200  318,375    71,850 

303,60l>  83  335  10,200      1,000 

9,600  3.350       , 

400  7,772  25,022   

93,000  60.40J  91,200   

117,074  33,429   24,813 

13.623  5,'333  .'.".'.'."   .'.".~.'.' 


635,419  444,797  97.693 
851,315  373,550  171.058 


Totll  week...  334,970  1,641,114  1,460,069 
Ooc.  week '83..  350,403  957,391  917.010 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec , 
24,  1883,  to  Nov.  22,  1881,  compare  as  follows  for  four  years: 

1883-34.  1882-83.  1881-82.  1880-91 

Flour bbls.   12.495,593       12.593,856       11,363,363      11,636,231 


Wheat bush.  65,790,304 

Cora 42,1.57,531 

Oats 30,473,469 

Barley 4,34.5,232 

Kye 5,100,133 


58,237,3>!5 

79,395,535 

29,051,496 

4,144.261 

5,032,740 


80,930,634 

29,470.333 

25,796.714 

5,072,147 

l,32i,0U 


85.825,247 

98,322,090 

25.480,419 

4.771.101 

1,930,315 


Total  grain  ...118,371,719     170.761,399    113,145.419    210,329,772 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  23.  1881,  are  shown  in  the  annexed  statement: 


Exports 
from— 


New  York 
Boston. .. 
Portland . 
Montreal. 
Phlladel.. 
Baltlm're 
N.  Orl'ns. 
N.  News. 

Total  w'k. 

S'lne  time 

1893. . 


Wheat. 


Bush 

529,338 

519 


120,911 
137.376 
177,510 


Oom. 


Bush. 

321,437 

Ii8,y4l 


12 
90',793 


Flour. 


Bbls. 

81,.552 

39.506 


28.000 
994,151     510,289 
672,9231    S01.5S6 


:i 


18,168 

25,500 

15,558 

lu 


133,201 
138.161 


Oats. 


Bye. 


Bush. 
641 


17.861 


Btuh. 
24,676 


1,366 
4',7Y4 


30,736 
103.743 


Fms. 


Bush. 
1,378 


72,230 


73,594 


The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 


Export* 

for  mek 

to- 


Un.King. 

Coutln'nt 
s  A  C.Am 
\V.  Indies 
Brit,  col's 
OtU.c'n't8 

Total. 


Flour. 


1884. 

Week, 

A'ou.  22. 


Bbls. 
109,246 
16,087 
19,789 
13.220 
24,952 


183,294 


1883. 
Week, 

Koc.  21. 


Bbl*. 
120.076 
13,773 
21,407 
15.069 
11,636 
1,203 


183.164 


Wheat 


Oom. 


1881. 
ir«eilc. 

Xov.  22. 


Bush. 

365,835 

628,303 


16 


994,154 


1883. 

resile. 

.V»r.  24. 


Buth. 
573.018 
99,905 


672.923 


1884. 
Week, 

.Vor.  22. 


Bush. 

375.995 

157,34 

4.299 

2.620 

23 


540.289 


1883. 
IfMk. 

Xov.  24. 


Busk. 
441,669 

8.364 
45.953 

4,005 

'"i",566 


501.558 


614 


THE   CHRONICLE. 


[Vol.  XXXIX. 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  since  September  1, 
■thiB  season  and  last  season : 


Flour. 

Wheat. 

Com. 

■  rpnrt*  tinct 

tS>'4. 

1883. 

1884. 

1S83. 

1884. 

1888. 

^Ufl.  28,  to— 

AxlQ.  25  to 

AUQ.  27  to 

AUQ,  25  to 

Aug.  27  to 

Aug.2S  to 

A.Mi}t21  to 

Nov.  23. 

N^v.  24. 

Nov.  22. 

Nov.  24. 

Nov.  22. 

Nov.  24. 

Bbl>. 

B^(». 

Bwih. 

Bush. 

BlM*. 

Bush. 

'da.  Kingdom 

1,S4«.629 

1,409  920 

8.397.316 

7,976,558 

8,736,038 

9,315,393 

Oonttnent . .  ■ 

156,316 

87,714 

9,437,094 

5,214,723 

603,088 

2,490,897 

«  *C.  Am... 

174.774 

1-18.036 

29.2H 

875 

225,17S 

568,442 

■West  Indies. 

221.968 

217.456 

16,583 

91,541 

134,139 

B  rlt.  Col'nieB 

223,628 

207.071 

131 

10 

24,594 

60,839 

Otta.ooantr'B 

8,762 
2,132,275 

9,13d 

13.437 

6O0 

8,174 

103,528 

Total 

2,079,338 

l7,877.S!i8 

13,208,849 

3.691,813 

12,473,236 

The  visible  supply  of  grain,  comprising  the  stocJis  m  granary 
«t  the  principal  points  of  accumulation  at  lake  and  seaboard 
fwrts,  and  in  transit  by  rail  and  water,  Nov.  23,  1884,  was  as 
follows: 

Corn,  Oals, 

hush.  bitsh. 

4(ir),213  1,195,461 
396,665 
7,000 
140,000 
1,045,339 


In  store  at— 
Ifew  York. 


Wheat, 

hush. 

.  10,657,S80 


863,327 

2,500 

2,086,000 

«,815,17,< 

3 16.907 


Bo    afloat  (est,) 

Albany 

Buffalo 

<;iiica^o 

^Newport  News... 

Milwaukee 1.799,2,=>0 

'Dululh 1922,022 

Toledo 2,5."0,139 

■Detroit 297,626 

Oswego 227.058 

et.  Louis 2,5i:9.672 

-Ciiiciunati 42,398 

Boston 140670 

Torouto 146,597 

Montreal 278.0;6 

Thiladelpliia 066,410 

Peoria 7,101 

Indianapolis 124,900 

Kansas  City 880,121 

Baltimore 1,137,481 

©own  Mississippi.  

On  rail f!42,913 

On  lake l,S37,3<;9 

Ou  oaual 707,b76 


63,000 

12,0;)0 

294,7^6 


Barley, 
bush 
81,1.58 
381,950 
137.200 
233,000 
104,148 


Rye 
bush 
8'2,5T9 
150,095 
13,000 
28,000 
2i,9d6 


2,141        47,541 


9,134 


70,639 

1^818 

135,9.")1 

56.725 

6,095 

18t),434 

liO 


20.831 
14,164 


151.820 

67.2il 

537,220 


78,.'=,61 

43.755 

12.100 

64.870 

95,039 

2,397 

990762 

213,261 

204,720 


7,184 
106,813 

125,716 

103,600 

4,568 

10,001 

11,670 

570,967 


1.783 

473.359 

109.201 

48,726 

9,832 

139,1,53 

24.458 


13,412 
5-29 


3,483 


99,189 


180,909     502,719 


13,765 

16,73-* 

810 

430 

2,868 

2' 835 

4,700 

1,473 

46,303 

30,402 

47,9  "0 

36,823 

171,631 


T.r.  Nov.22,'84. 
Tit  Nov.l5,'«4. 

Tot.  Nov.-j4,'83. 
T.i  Nov.?5.'82. 

Tot.  Nov.26,'81. 


38,178.93!) 
36.376,635 
32.2.M  1.58 
20,118,512 


4,220,497  3,482.072  2,446,910  698,44^ 
4,3-'5,'.13  3,477.714  2,480,710  7mO,Oi-8 
8,>;8j,Hi5  5,987,660  3,'i71,227  2,313,'  56 
4.679,511  3,497.843  3,351.005  1,159,'Jfll 


19,816.281  20,634,050  2,912,136  3,339,027  1,399, OliO 


THE    DRY    GOODS    TRADE. 

Friday,  P  M,,  November  28,  1884. 
Business  in  the  wholesale  branches  of  the  trade  was  com- 
paratively light  the  past  week,  owing  partly  to  the  interven- 
tion  of   tlie  Thanksgiving  holiday;  but  there  was  a  continu- 
ation of  the  improved  feeling  lately  developed  in  the  market. 
The  demand  at  first  hands  was  chiefly  of  the  hand-to-mouth 
•  character  usually  witnessed  at  this  time  of  year,  but  lower 
prices  enabled  agents  to  effect  some  large  sales  of   bleached 
cottons,  ginghams,  &c.,  and  confidence  has  been  so  far  restored 
that  some  very  fair  orders  were  placed   for  certain  spring 
fabrics  for  future  delivery.     Holiday  goods  were   distributed 
inliberal  quantities  by  importers  and  jobbers — local  and  out- 
•of-town  retailers  having  stocked   up   pretty   freely  with  all 
descriptions  of    fancy    goods,   &o.     The    jobbing  trade   was 
mostly  quiet  as  regards  tran-*actions  with  buyers  on  the  spot, 
but  the  order  demand  was  of  very  fair  dimensions,  and  many 
of  the  orders  were  accompanied  by  more  cheerful  reports  in 
regard  to  the  business  outlook.     Stocks  in  the  hands  of  job- 
bers and  retailers  are  in  excellent  shape,  and  the  supply  of 
domestic  cottons  and  woolens  now  carried   by  manufacturers' 
agents  is  much  smaller  than  usual,  because  of  the  protracted 
curtailment  of  production  by  many  Eastern  and  Southern  mills. 
Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  were  3,077    packages,   including    2,035    to    Great 
Britain,  550  to  China,  216  to  Venezuela,  104  to  U.  S,  of  Colom- 
•toia,  &c.,  making  the  total  exports  from  this  port  since  Jan.  1 
116,073  packages,  against  127,310  for  the  same  period  in  1883 
.and  127,100  in  1882.     There  was  a  continued  irregular  demand 
for  staple  cotton  goods  at  first  hands,  and  the  jobbing  trade 
was  seasonably  quiet.     Surplus  stocks  of    brown  sheetings 
'have  been  nearly  closed  out   by  agents,  and  there  was  con- 
sequently a  lessened  movement  in  these   goods.     Bleached 
goods  were  more  active  in  some  quarters,  owing  to  a  reduction 
in  the  price  of  certain  popular  makes  of  shirtings,  as  Lons- 
dale,  Hope,   Blackstone,   &c.,  which  were  marked  down  by 
agents  to  lower  figures  than  ever  before  known.    Colored 
■  cottons  ruled  quiet,  and  there  was  a  limited  business  in  cotton 
rflaunels  and  corset  jeans.     The   late  advance  in  the  staple  has 
■imparted  rather  more  firmness   to  light  brown  cottons,  dje  1 
"Cambrics,  &c. ,  and  print  cloths  have  slightly  appreciated.   Prinj 
cloths  were  in  moderate  demand,  and  closed  firm  at  8  3-16:-, 
plus  1  per  cent   bid  and  3i^c.  asked   for  64x648,  and  2  13-l€(a 
5^0.  for  56x60s.    Prints  were  in  meagre  demand  at  first  handsj 
Jbnl  more  than  an  average   business  was  done   in  shirting 


styles,  &o.,  by  leading  jobbers,  who  also  made  liberal  sales  of 
ginghams  by  means  of  very  low  price!=. 

PniNT  Cloths.— The  following   shows  the  course  of   the 
market  during  the  week: 


COTTOS 
EXCHANGE 


Saturday, 

Monday 

Tuesday 

Wed'day, 

Thursday 

Friday, 


...j 


Total,. 


SvOt9. 


Tom.      Price. 


Dull. 
Dull. 
Dull. 
Quiet. 


315 
315 
315 
8-15 


315 


Futures. 


Quiet. 

Quiet 

but 

steady. 

Quiet 

but 

steady. 

Quiet 

l)Ut 

steady. 


SALES  OF  F0TUBES. 


Quiet 

but 

steady. 


Price  ... 

Sales  ... 

Price  . . . 

Sales  . . . 

Price  .. 

Sales  ... 

Price  3  15 
Sales  4,000 


.Holiday 


Price 

Sales 


January. 


Price    ... 
Sales    .... 


Ma7'ch. 


Price 
Sales 


Price  3  20,  Price 
Sales  5,000 'Sales 


5,000 
6,000 
Sales  8,000  Sales  1,000   8,000 


Price  3  CO  Price   , 

Siles6,oao,Sale3    , 

Price  3-23  Price  3-35 


ratal. 


Price  320  Price 
Sales  1,000  Sales 


15.000 


1,000 


Transferable  Notices— Saturday,  3-15;  Monday,  3-15:  Tuesday,  3'20 ;  Wednes- 
day, 315;  Thursday, ;  Friday,  315. 

Domestic  Woolkn  Goods.— The  main  features  of  the 
woolen  goods  market  remain  unchanged,  and  its  general 
condition  is  unsatisfactory.  Worsted  coatings  and  suitings 
were  in  fair  demand,  but  spring  cassimeres  lacked  animation 
and  dealings  in  heavy  all-wool  and  cotton  warp  cassimeres 
were  neither  numerous  nor  important  in  the  aggregate. 
Some  considerable  lots  of  old  light-weight  clothing  woolens 
were  disposed  of  by  means  of  low  prices,  but  regular  goods 
of  the  best  makes  are  held  with  a  fair  degree  of  firmness. 
Indigo  blue  flannels  were  in  moderate  request,  but  prices  for 
the  lower  grades  favor  the  buyer.  Ladies  cloths,  tricots  and 
Jersey  cloths  were  taken  in  small  parcels  to  a  fair  amount, 
but  cloakings  were  mostly  quiet.  Satinets  met  with  moderate 
sales,  but  Kentucky  jeans  and  doeskins  ruled  very  quiet,  and 
there  was  a  light  movement  in  flannels  and  blankets  from 
agents'  hands,  but  shawls  continued  dull.  Fancy  all-wool 
and  worsted  dress  goods  were  in  bteady,  but  limited  request, 
and  plain  worsted  dress  fabrics  were  generally  quiet.  Hosiery 
and  knit  underwear  ruled  quiet  in  first  hands,  but  a  fair 
distribution  was  made  by  leading  jobbers. 

Foreign  Dry  Goods. — There  was  a  fair  business  in  a  few 
specialties  adapted  to  the  coming  holiday  trade,  but  the  gen- 
eral demand  for  imported  fabrics  was  very  light.  Handker- 
chiefs, laces,  embroideries,  cloaks  and  fancy  goods  met  witth 
a  vfry  fair  distribution  ;  but  silks  and  dress  goods  were  mostly 
quiet,  and  velvets,  plusb,  velveteens  and  cloakings  were  only 
in  moderate  request,  while  there  was  no  movement  of  import- 
ance in  woolens,  linen  goods,  white  goods  or  hosiery. 
Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov,  27,  1884,  and  since  January  1,  and  the  same  facts 
for  the  oorresDonding  periods  are  as  follows: 
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OFFICE  OF  TUB 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  Jaminrr  24, 1884. 

The  Tnistecs,  lii  couforuilt y  to  the  Charter  of 
the  Cuiiipany,  ptihiiitt  the  foUo>viii>;  Stateuit^nt 
of  Its  iiOalrs  on  the  SUt  December,  1883: 
PreiutiuuR  oil  Marine  Klska  from 

iBt  January,  \9S3,  to  3l8t  De- 

oeuiVier,  1883 fl,168,933  10 

Fremluuis  on  Policies  not  markul 

offlst  Januury,  1683 1,530,232  53 


Jnsiivtince. 


Total  Marino  Premiums $5,708,185  63 


Premiums  marked  off  from  1st 
January,  1883,  to  3l8t  Decem- 
ber, 18s3 $4,260,423  93 


Losses  paid  during   the   same 
period $1,901,042  38 


Returns  of  Premiums  and  Ex- 
penses  


$850,080  76 


The  Company  has  the  following  Assets,  viz.: 
United  States  aiid  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,666,795  00 

Loans  secured   by  Stocks  and 

otherwise 1.956.500  00 

Seal  Estate  and  Claims  due  the 

Company,  estimated  at 425.t00  00 

Premlmu  Notes  and  Bills    Rc- 

celvaolc 1,538,306  79 

Cash  In  Bank 335,710  6 


Amount $12,972,312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlllcates  of  prollts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  tho  Fifth  of  Feb 
ruaiy  next,  from  which  date  all  interest  thereon 
will  cease.  The  certillcat«s  to  be  produced  at 
the  time  of  paymeui  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1883,  for  which  certitlcuU'S  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t'.e  Board. 

J.  H.  CHAPiHAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  n.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  U.  Field, 
Josiah  O.  Low, 
■William  E.  Dodge, 
Royal  Phelps, 
G.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmtind  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mlntum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  l.«verich, 
William  Bryce, 
William  H.  Fogg,     • 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Oegroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  U.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A,  BAVEN,  8d  Vloe-PreeWeDt, 


The  United  States  Life 
Insurance   Co. 

I.\    THE    CITV    OF    NEW    YORK, 

(OROANI/KD    I.N    1890  ) 

261,  202  &  208  Broadway,  New  York. 

T.  II.   BROS.NAN.  Pmldent. 

C.  P.  KRALtiou.Seo'r.  A.  WuKKLWiiioirT.  AM'tSse 

Gso.  IL  BlTBroHO,  Actuarr. 

Br  ui  set  of  the  Lsolimture  of  ttaJi  Stats  this  Com- 
paar'a  cliartor  was  §o  amendsd  In  18M  that  hereaftsr 
■11  the  proflu  shsll  belong  to  the  pollor-boldsn  ex. 
cluslvalr. 

All  Policies  henceforth  Inned  are  looontettahle 
for  ary  cause  after  three  jean. 

Death  Claims  paid  at  once  as  aeon  as  latlsfactorr 
proofs  nre  received  at  the  Home  Offloe. 

Absolute  securttjr.  combined  with  the  largest  liber- 
alltf.  nsanrea  the  popnlarltr  and  success  of  this  Co. 

All  form  of  Tontine  Policies  Issued. 

CO.MPAKISON  or  BUSIXESS  FOIl  TWO  YXAIIS. 

„     .  ifwa.  iRiw. 

New  Insurance  Written.... 13 SOO.iHio  00  fs.asi.noooo 

Insurance  In  force irt.TiH!,o(w  oo  im,!SO<(.o*w  oo 

Assets 6.UB,S1449     S.aw.aia  4H 

Pajments  to  p<iIlcr-holdcrs     45B,H7»4il       47u,inaw8 

Increase  In  new  bunlness  written  In  inna  over  1882, 
87  per  cent. 

GOOD  AOENT.S,  desiring  to  represent  tho  Com. 

Sany,  nre  Invited    to  address    J.    8.    GAKKNKy, 
nperlntendent  of  Agencies,  ut  Home  Office. 


THE 

MUTUAL    LIFE 

INSUIUXCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSUES  EVSSr  DESCRIPTION  OF 

LIFEdENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  SlOl, 148,248  25 


^tjeamsMps. 


o]yi.Y 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Betn-eeu  NEIV  YORK  and   HAVRE, 

From  l*ier  (now)  ^2,  Xorth  lUver,  fodt  of  Morton  St. 

TrHveler.-*  hy  this  line  avoid  botbtninsit  by  Knj:lish 
railway  miU  Hie  aiacomforls  of  crussiug  the  Channel 
in  it  small  boat. 

A.MKKK^UK.  Santelll Wed.,  Deo.  3,  5  A.  M. 

ST.  (.KK-MA'N.  Trauh -Wed..  Uec.    10,11  A.M. 

CANADA.  l>e  Kersiihiec Wed..  Dec.  17.  5  A  M. 

PitK  K  UK  1'.assa<;k  iinjludli»c  wine):— To  Havre- 
First  cabin.  *l(H)  anil  *>0;  Hceunil  cahin,  ^(V);  steer- 
awe,  $V6  -tncludioK  wiiio.  bedding  and  utensils.  Ke- 
inrn  tk-kels  at  very  nvlm-ed  rat *;--*.  Cllock^*on  Uanque 
Ti-unsatlantique,  Havre  and  fart, sin  amounts  to  suit. 

Special  Train   from  Havre   to    Pails. 

The  Cumpii^nie  (!enerale  Trnnsathintiquc  delivers 
at  its  otticf  in  .New  Vork  Hpecial  train  tickets  from 
Havrt' tt.  Paris.  UaKK'itte  checked  thnuiKh  to  I'arl!* 
without  e.vaminatitiii  lit  Havr\  pruviiled  imssontiers 
have  the  same  delivei-ed  ai  tho  Company's  dock  in 
New  Vi)rk.  I*icr42  North  Idver.  fool  of  Morton  St., 
at  least  two  hmirs  buforo  tho  departure  of  a  steamer. 
LOUIS  DE  BEBIAN,  Ai^ciit, 

No.  6  Butvliii;;  <>rcen. 


©JOttOU. 


Alexander  &   Cargill, 

COTTON   BROKERS, 

AIJ«V§TA,    GEORGIA. 

Entire  ftttentlon  given  to  purchase  of  COTTON 
TO  OllDEK  for  Sl'I.N.NEIlS  and  E.Vl'OUTEUS. 
COKRKgPO.MIE.N'Ca    80UCITEU. 

IIEFIKENXES.— -N'atloiml  Bank  of  Aumista.  Ga. 
nenry  llentx  ii  Co..  Commlssiun  Merclianis,  New 
York  :  William  B.  Uana  &  Co..  Hroprletors  Cumhkk- 
CIA  t,  &  Ki.N'A.NCiAL  CuiiuNiCLC,  and  utiier  New  York 
Uoiues. 


William  H.Beede&  Co., 

COTTON    BROKERS, 

No.  5  and  7  U'lLLIAITI  STREET. 

Special  attention  iciven  tti  orders  for  the  t)i./laff 
and  sellloK  of  Corrox  lou  Knt'KK  Delivkuv. 


Dennis  Perkins  &  Co., 

COTTON    BBOKER8, 

135  Pearl  Street,  New  York. 

Orders  for  Spot  Cvilon  and  Futures   promptlj 
executed. 


<to\\o\\. 


Henry  Hentz  &  Co., 

COM. MISSION    MKK(IIA.\T» 
8  Voutb  William  Ai.,  N«w  Vork. 

KJtISCUTIS  OIIOKUS  KOU    Kt TLKB   l>BUVKK« 

C  O  T  T  O  .\ 

atiheNEW  ToKK,  i.ivkiii-imii.  a.'«d  Kmr  ob- 

C  O  r  I'  K  K 

at  the  NRW  YOKK  ci)Kh:k  kv<  ha.V(;k  aa« 
GRAIN    AWn    PROVIHIONS 

at  tbemiW   VOHK   IMIODICK   KXniANOK   aa* 
Ilia  CUICAUO  IIOAltK  (If  TUAUK.        ^^ 
CORRMPUNIfKNTfl; 

MeMra.  SmlUi,  Bdwarda  *  Co.,  Cotton  Brok«f* 

MM  V  e  rpool* 
MeMHi.  Samuel  n.  Back  k  Cn..  new  Orleana. 


QusTArcs  a  IloPKiNR.    l.crnd  lioPKins 

CUAULKH   I>.   .MII.I.EH. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  I¥ 

COMMISSION    MERCHANTS^ 

No.     134    PEARI.    STREET, 

NEW   YOKK. 

OBOERg    FOB    FfTI'R*   CO.STRAtTg    KXtCCTWD  Of 

New  Yukk  and  LiveHpooL. 


G.     Schroeder    &    Co., 

8UCCKSSOK8  TO 

WARE  A.  SCHROEDER, 

COTTON    COMMISSION    MERCHANTa*. 
POST   BCILDING, 

16  &  18  Exchange  Place,  New  Torlu 

Special  attention  paid  to  the  execution  of  order* 
for  the  purchase  or  Bale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  eea- 
signments. 


Robert  Tannahill  &  Co., 

Cotton  Commigslon  Merchants, 

No.  «1  stone  Street,  NE^T  YOKK^ 


Special  attention  idven  to  the  purchase  and  sale  oS 
Future  Contracts. 


Sawy 


Farrar  &  Jones, 

133   PEARL   STREET,  NEIT  YORK. 

Liberal  advances  made  on  Cotton  conslimmeota.- 
Special  attention  Klven  to  orders  for  cunlracts  fur 
future  delivery  of  Cotton. 

EVRE,  ,  FARRAR    &    CO., 

KORFOLK.  VA. ^^ 

er,  Wallace  &  Co., 

COMMISSION    MERCHANTS, 

No.     18     BROADWAY. 

Liberal  advances  made  on  Cotton  conslgnmenta 
Special  attention  Kiven  to  orders  for  oonti-acts  for 
future  delivery  of  cotton  In  New  Vork  and  l.ivemr>oi 

WALTER  &  KROHN, 

COTTO.\     BROKERS, 

53  REAVF.R   STREET,  NEW  YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38  RUB  DE  LA  BOIRSE,  HAVRE.. 


J 


ames  F.  W enman  &  Co., 

COTTOX    BROKERS 
No.  113  PEAHL  STREET,  N.  T. 

Established  (In  Tontine  Bulldlnit)  IMO. 


Waldron  &  Tainter, 

COTTO:«     MERCHANT  8, 

(IT     PEARL    RTHRET. 


JOSEPH  GILLOm 

STEEL  PENS 

SotoBv  ALL  DEALERSTmrouohoutTie  WORLD 
BOLD  MEDAL  PARIS    D(P0SITION-ia7S.  _ 


Tiii 


THE   CHRONICLED 


dyotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NE\r    TOBK. 

I<OAKS  MADE  ON  ACCBPTABLE   SECURITIES. 
Cash  Adxances  Made  on  Consignments. 

aPKCU.I<   ATTEXTION   TO    OBDEK8    FOR  CONTKACTS 

roa  Future  Delitehy  of  Cotton. 
COTTON,  ALL  GRADES,  SniTABLB  TO  WANTS 
OF  SPINNERS, 
Offered  on  Terms  to  Suit. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  23  TVllUam  St.,  New  York. 

Jemison,Gi'oce  &  Co.,  Galveston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTOBS 

ASD 

COMMISSION    MERCHANTS, 
16  and  18    Excliangc   Place, 


Post  Buildixo, 


NEW    YORK. 


Rountree  &   Co., 
co9i]:ais^io.\   merciiaikts, 

NO.    12    OLD    SLIP, 

JiEVr  YORK, 

AND    NORFOLK,     VA. 

fcP~  Special  attention  (riven  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Urain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
oa  the  New  York  Petroleum  ExchanKe  and  8lock 
Board.    Liberal  advances  made  on  conslKnments. 

theo.  H.  Price,  Fergus  Reid. 

VUx  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NOUFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Bpectal  altenti(jn  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
Diarkets.     Correspondence  solicited, 

Gwathmey  &  Bloss, 
co:mi91ission    merchants, 

No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
K«w  York  and  Liverpool ;  also  for  Grain  and  Pro- 
▼Ulons  in  New  York. 

Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  Nenr  York. 

Liberal  advances  made  on  cotton  coDsifroments 
Special  attention  given  to  orders  for  contracts  for 
fature  delivery  of  cotton. 


Henry  M.  Taber  &  Co., 

141  PEABI.    ST.,  NE^V  YOBK. 


Xdrances  made  on  ConelKnments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
flold  on  commission. 


jrOHN    H.    CL.ISBY    &    CO., 

COTTON  BUYERS, 
JKONTGOniEBY,    ALA. 

^tnaiaBAWE  ONLT  on  Orders  for  a  Commission 


Fellowes   &  Tileston, 

COTTON,  STOCKS,  BONDS,  &c., 

26  WILLIAM  STREET.  NEW  YORK. 
Orders  tn  "  Futures"  executed  at  N.  Y.  Cotton  Excb. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
ISA  PEABI.    STREET,   NEW  YOBK. 


©ottou. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Xcw   York. 


G.   E.  Staenglen, 

NEW  YORK,    NE>V  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGAKT. 

Autliorizod  Capital,  E.  M.  20,000,000. 
Paid-Ul)  Caiiititl,  R.  M.  6,000,000. 


Lehman,  Abrahiim  &  Go.,   Lehman,  durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coimnissioN  mebchants, 

No.   40   EXCHANGE    PLACE, 

UEilBERS  OF  THE  COTTO.V,  COFFEE  AND 
rnODVCE   EXCHAXGES. 

Up-town  office.  No.  204  Church  Street, 

New   York. 

Orders  e'^ecuted  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  nroduce  oonsigned  to  us,  or  to  our  corres- 
pondents in  Liveritool,  Messrs.  B.  Newgass  it  Co., 
and  Messrs.  Ij.  Kosenheiui  A  Sons. 


John  C.  Graham  &  Co., 

B  A  N  K  E  B  S 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  William  Street,  New  York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
tnre  Contracts  executed  la  New  York  and  Liverpoo 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVEBPOOL, 

Receive  conpignroenta  of  Cotton  and  other  Prodnoe 
and  execute  orders  at  the  Exchanges  tn  Liverpool 
Represented  In  New  York  at  the  office  of 

BABCOCK    BR0TUBK8   &   CO., 
BO  WALT.  Street. 


Wm.  Mohr.  H.  W.  Hanemann.  Clemens  Fischer. 

Mohr,  Hanemann&  Co., 

123  PEABI.  ST.,    180  GBAVIERST., 

New  York.  New  Orleans,  La. 


Special  Attention  Given  to  the  E.\ecution 
OP  ORDERS  FOR  FUTURE   CONTRACTS. 


Wakren  Ewen,  Jr. 


John  M.  Ewen. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &    33    Broad   Street, 

NEW   YORK. 


A.  C.  VON  Gundell.     Charles  Mayhoff. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nob.  2*4  STONE  STREET,  NEW  YORK. 

VON  GUNDELiTa:   MAYHOFF, 

COTTON    BUYERS, 
raEiaPUIS,    TENN. 


[November  29,  1884, 

plisccHaujcoxts. 

Walter  T.  Batch.  Henry  P.  Hatch. 

Nalh'l  W.  T.  Batch.  Arthur  it.  Halek. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
li   NASSAU    STREET,    NEW    YORK. 

BRANCH  OFFICES  j. 13^  S^^^^h^'t'Jt^.^'i-J.'in 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECBIVBD-sabJeot  to  chock  at  sight 
—with  Interest  upon  balances. 

Special  attention  paid  to  I.VVESTMENT8  and 
accounts  of  COUNTRY  BANKKKj. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  July,  1884. 

CASU  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums  ii,042,223  35 

Reserve  for  unimid  losses 256.486  66 

Netsurplus 658,087  64 

*3,057,6i6  63 

STEPHEN   CBOWEI.I.,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  .Secretary. 
WM.  CHAUTEKS.  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Secy  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW^    YOBK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000.000  00 

Reserve  for  Unearned  Premiums 2,05^1,007  00 

Reserve  for  Unpaid  Losses  and  Claims.      350,312  42 
Netsurplus 1,342,855  04 

Cash  Assets,  July  1, 1884 »7,S43,574  4i 

CHAS.  J.  NABTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Uabllltlea   for   unpaid   losses 

and  re-insurance  fund 1,923,185  95 

Capital 4,000,000  00 

NETSURPLUS $3,369,457  85 

No.  2   Cortlandt  St.,  Noav  York. 

JAS.   A.  ALEXANDEB,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

Of 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NEW   YOKE: 

Solon  Humphkets.  Ch'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Escj.  Drexel,  Morgan  &.  Co.) 
Hon.  8.  B.  Chittenden. 
Ezra  White,  Esq. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAG  DEN 

MANAOERS 
Office,  fi4  William   St.,  New    York. 

L/ommercia/ 
(Union  Ins.  C^o, 

(OF  ZONDOirj 

ALFRED  PELL, 

Besidvnt  llana§$r. 

Cor. Pine  &  William  Sts 


fiitanrtai; 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATES. 
lEntored  according  to  act  of  Congiesa,  In  the  year  1884,  by  Wm.  B.  Daxa.  &  Oa,  in  tlie  oflloo  of  tlie  Librariiui  of  Congten,  Waaliin^ton,  D.  O.J   '' 


VOL.  39. 


NEW  YORK,  DECEMBER  fi,  1884. 


NO.  1,015. 


'ginnncinX. 


AMERICAN 

Bank  Note  Company, 

148  BROASWAT,  IfEW  TOBK. 

BuBlnen*  Founded  179K. 

iBoononted  under  Lavi  of  State  of  Kev  Totk,  1868. 

Beorcsnlird  ISrO. 

EsoRATKns    AND    PKINTKR?  0» 

BONDS,  POSTAGE  it.  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES  {  and  for 

ForolKn  Governments. 

JiNGRAVlNd  AND  PRINTINO, 
BAXK  NUTKS,  SHARK  CKUTIFICATES, 
IJONIJS  FOR  GOVERNMENTS  ANI> 
CORPORATIONS,  DRAFTS,  CHECKS, 
BILLS  OF  KXCHAJJGK,  STAMPS,  4c., 
in  ttin  finest  and  moat  artistic  styie 

FROM    STEEL    PLATES, 
Sntb  tjscljl  Bifcsuaidj  to  pisTent  COTOTESTBITmS. 
3peci>l  papers  nuulactuied  ezoloiiTely  for  ue  of  tb) 

SAFETY  COLORS.   SAFETY  PAPERS. 

tVorlt    Exccuttil    in    Fireproof  Buildings. 

LITHOGRAPHIC  AND  TYPC  PDINTING. 

BAILWAY  TICKETS  OF  IMPROVF.D  STYLES. 

Show  Cftrd*,   Labels,    Calendars. 

BLAITK    BOOKS    OP    EVERT    CESCSIPTIOjr. 

ALBERT  G.  GOODALL,  President 

VICE-PRESIDF.NTS  : 

J.  MACDONOUCH,       A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

,  H.  STAYNER.  Treas. 

THEO.  H.  FREELAHD,  Secly, 


ASA.  p.  POTTXR,  Prest.      J.  W.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 

CAPITA  L, 9400,000 

SURPLUS,-    -    •     .....     400,000 

Aoooants  of  Banks  and  Bankers  solicited. 
Collecttons  made  upon  farorable  terms. 

Qovernment  Bonds  bouslit  and  sold. 


TBOMAS  a.  VY8E. 


W.  E.  D.  VYSE. 
Member  N.  Y.  Stock  Exchange. 


Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  Ezoliange  Court,  N.  Y. 

Bmnch  OflQce  at  the  Everett  House,  Union  Square 

and    17th  Street. 

Gilder  &   Farr, 

81    4c    33    BROAD    ST.,  NEIV   YORK. 

BANKERS    AND    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
S^argln.  UoTemment  Bonds  and  other  lovestment 
Seouiittes  bouaht  and  sold  on  commlssoo.  Bpeoi&l 
attention  to  orders  by  mall  or  telegraph. 


TINKER    &    WESTON, 

BANKEBa   AND   BROKERS, 

No.     3    EXCHANCB     COURT, 

New  York. 

fI»rBY  C.  TiNKSR,  Member  N.  7.  Btoek  BxoH. 
BIN83XLAIB  Weston. 


STOCK  BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  4  5  NEW  ST, 

Opposite  Stock  Ezohanse. 
TROY,  N.  Y.,  14  6i  15  HALL  BUILDING 

Private  Wire  to  Tror. 
Securities  carried  on  manitn,  interest  paid  on  bal'noes 


^itiaflpcial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co.. 

inPORTERS, 

183  Broadway,  Cor.  John  Street 


Members  N.  T.  and  Plilladelphia  Stock  Ezobaiutes 

L.  H.  Taylor  &  Co., 

BANKBB8, 

8.   W.  Cor.  Third  and  Chestnut  Sta., 

PHII.ADEI.PHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac,  bought  and  sold  on  commission  In 

PhUadelphta  and  other  cities 
Particular  attention  given  to  Information  regarding 

investment  Securities. 
IMvate  wire  to  New  York.  Baltimore  and  other  places 


Simons  &  Chew, 

STOCK    BROKERS, 
I  ExchangeCoort&o2  Braadnra]r,N.y 

Stocks,  Bonds  and  U.  B.  Government  Securities 
Bought  and  Sold  on  Commission. 

JAS.  D.  Simons,  Biyiblt  Chbw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 

No.    18    WaU   Street,    New    York. 

Seventeen  Years*  Membership  In  the  New  York 
Stock  Exchange. 

BOBEBT  J.  KlMBALI,.  Al.rBKD  B.  LOimgBXBT. 


WAL8TON  IL  Brown.  Fbbd.  a.  Bbowh. 

Hebbskt  p.  Bbown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STBBKT, 

NEW  YOBK. 


Members  New  York  and  Chicago  Stock  EzcbanKe> 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

80    BROAD    STREET,  NEW    VORK. 

Stocks,  Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 

Uootatlons  ebeerfullr  furnished. 


J.  F.  Mahoney  &  Co., 

No.    IS     \rAI.l4    STREET, 

DBALERS  IN 

INVESTMENT    SECURITIES. 

Ail  classes  of   City,  Town  and   Railway   Bonds 
bought  and  sold. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS. 
I         *  Bxctaaac*  Court,  N«w  Kork. 


^ittauctal. 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  Netr  York. 
121  South  Third  Street,  Philadelphia. 

Connected  bj  prlvato  wiro  with  main  office.  New 

York, 

DEALBB8   IN 

FIRST-CLASS    INTESTIHENTS. 

Buy  and  Bell  on  Commlulon.for  caab  or  on  aar- 
itln.  alt  securities  dealt  In  at  the  New  York  Btook 
Kxchanse. 

Interest  allowed  on  dally  balanoec 

All  deposits  subject  to  obeok  at  stfrht. 

Particular  attention  to  orders  by  mall  or  telecrapli. 


H-B.HOLLIXS.      F.A.YZJJAQA.      FRANK  C.HOLLIHf. 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BR0KKR8, 
74  BROADW^AY. 

Members  N,Y.  Stock  Exchange. 
DEALERS     IN      FIRST-CLASS       LNVKSTMBNT 
SBCUIUTIES 
Buy  and  .tell  on  comiuisjilon  all  classee  of  Stocks 
and  Bonds,  fur  cash  or  on  margin. 

Agents  for  Banks,  Itonkers  and  Raliroed  Gom- 
panics. 


Taintor  &  Holt, 

BANKERS, 

No.  10  \rAI.Ii  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEBBST  aUowed  on 
balances. 

Buy  and  sell  GOVERNMENT.  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
O.  B.  TAINTOIL  GEO.  H.  HOi;T. 

a.  D.  L'HCILIER. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

BS   TO   SU   DREXEL   BUILDINO, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLO 
STRICTLY    ON    COMMISSION. 

Fred.    H.   Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

InXImate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities win  do  well  to  communicate. 

F.  H.  SuiTH, )  Members  N.  Y.  Mining.  Stock  *  Na. 

8.  W.  Shitb,  I         tlonal    Petrolenm  Kzohang*. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  35  PINE    STREET,  NEW  YOBK. 

(Members  New  York  Btook  BxohaogeJ 

Accounts  of  Banks,  Bankers  and  others  recetved. 

Interest  allowed  on  Balances.  A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stoeks  and  boods. 

Private  Teletnaph  Wire  to  Albany.  Troy,  Byraense, 

Bochester,  Utloa,  Buflklo,  Cleveland  and  Chicago 

Draw  on  City  Bank  of  London  In  amounts  to  sulu 

Special  attention  given  to  Seonrttles  for  Investment. 

Jameson, Smith&Cotting 

STOCK   BROKEBS 

AND    COMMISSION    MERCHANTS, 
38  Broacd  St.  and  67  Kzehanca  Plae« 

STOCKS,  BONDS,   GRAIN     and     PROTI810M 
bought  and  sold  In  New  York  and  Cbloaco. 
Chicago  CorresDondents,  WM.  T.  BAJUB  &  00. 
Direct  and  exclusive  private  wwe. 


ii 
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"goxtiQU  l^-ecltaufie. 


Drexel,  Morgan  &  Co., 

AVALL    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,Harjes&Co 


N0.S4  South  Third  Street, 


31  BonlevardHaassmann, 
PARIS. 


PIIII.ADEI.PHIA 

DOMESTIC   AND  'JoREIoy  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bongnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForeiKn  Exchange.  Commercial  Credits. 
Gable  Transfers.  Circular  Letters  lor  Trarelers, 
arallabie  in  all  parts  of  the  world. 

Attornets  and  Agents  op 
-     Messrs.  J.  S.  MORGAN    &   CO., 

Wo.    22     OLD    BROAD    STREET,     LONDON. 


Brown  Brothers  &  Co., 


No. 


59  TVALI.   STREET,    N, 

Btrr  AND  SKLL 


Y., 


BILLS    OF    EXCHASTGE 

ON  GREAT  BRITAIN  AND  IRKLAND,  FUANCK 
aBRMANV,  BBI.GIUJl,  SWITZKHLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

I-isuc  Commercial  &  Trayelers'  Credits 

IN  aTHBLIXG. 
ATAILABLB  IN  ANY  PART  OP  THE  WOULD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
nAKEXELUGKAPIIIC  TRANSFERS 

OF  MONEY 

a-BTITEE^f    THIS    AND    OTHER    COUNTRIES. 

U.^KE  COI,t.E0T10SS  OF  DltAFTS  drawn 

abroad  on  alt  points  In  the  United  States  and 

Canada,  ana   ot  L'rafts   drawn  in    the 

United  States  on  Foreign  Countries. 


J    &   J.  Stuart  &  Co., 

33  "NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE   &    SMITH'S, 

BANKERS,    LONDON; 
|MANCHESTE»I  &  COUNTY    BANK, 

"  LIMITED;" 

MANCHESTKU,  PAYABLE  IN  LONDON  j 

i;i.$TEK    BANKING    COMPANY, 

BELFAST.    IRKLAND; 
AND  ON  THE 

NATIONAI.    BANK     OF    SCOTLAND, 

KDINBOBGU,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK; 
William  Heatf     . 
Cava.  E.  (juiKciT. 


LONDON:  PARIS: 

T d08  E.  DAVIS.  W.  G.  U.  IIKATH. 


William  Heath  &  Co., 

BAXKERS      AM>      BROHEK^, 

No.   80   Broadwaj-,    Neiv   York, 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbirosnaorton  Ave.,  Loudon,  Ena:» 

TJraw  Bills  of  Exchange  and  transHCt  a  Keneral 
financial  commissiun  business.  Particular  atteution 
glren  to  Auiericun  securities. 

William  Heath  &  Co., 

No.  19  Uae  Scribe,  Pari*. 

Orders  solicited  for  London  and  American  marketa 
for  Investment  or  on  marKin.  Railway,  State  and 
City  IjOabs  ne*:otiated. 


John  Munroe  &  Co., 

No.  82  Nassau  Street,  New  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  THANSKEUi!  ON 

niTNROE    &;    CO.,    PARIS 

8TKRL1NG   CHEQUES   AND    BILLS    AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

CiHCtTLAK,  Notes  and  Credits  fob  Tbaveleus. 

Schulz  &  Ruckgaber, 

BANKERS, 
29  WILLIAM  STUEET,  NEW  YORK. 

COltKESPONDEXTS  OP  THE 

Interuational  Bank  of  Loudou 
(Lluiitcd)  Loudou. 

Messrs.  jonn  Bereuberg, Gosslar  dcCo 
Ham  bur;;,  ' 

Messrs.Marcuard,  Kraus8&  f!o,,  Paris. 

Coramercial  and  Travelers'  Credits 
Bills  of  Exchange.  Cable  Transfers. 


'^ovtiQn  gatcTtattflC. 


August  Belmont  &  Co., 


BANKERS, 

Nos.  19  aud  21  Nassau 


Street, 


Issue  Travelers'  Credits,  available  in  all  parts  of  the 
world,  throuah  the 

MESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California.  Europe  and  Havana. 

J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  K  8  , 
No.    23     BROAD  .  STREET, 

IVeHf    Y'ork. 

Issne  Letters  of  Credit  for  Trarelerg, 

On  SELIGMAN   BROTIIEKS,  Ixiudon, 
SELIGMAN  FKEKES  &  CJE..  Paris, 
SELIGMAN  A  STETTUEIMKK.  Frankfurt, 
Al,SnKi(G  GOI.IlBBKG,  Am.'<lerdaiu, 
ALT.MAN  &  6TKTT11EIMEK,  Berlin. 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
braJlB  and  America. 

Draw    Bills   of    Exchange  and   make  Telegraphic 
T.-ai\(«fera  of  Money  un  Europe  and  Caitfornla. 


John    Paton   & 

SUCCESSORa    TO 
JESm*,    PATOX    & 
62   William  Street,   Nenr 


Co., 

CO., 

York. 


Accounts  and  Apency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terr^-s. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payliu  conpons 
and  dividends;  also  as  transfer  a«ents. 

Bonds,  stocks  and  sacnritles  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

BterlinK  Exchan>;e  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 
THE    UNION 


BRITISH    LINEN 


BANK    OF   LONDON: 
CO.  BANK,    LONDON    AND 
SCOTLAND. 


J.  KENXRiJT  Tod. 
U.  O.  NoRxncoTE, 


Alexander  Baking, 
Member  N.  Y.  Stock  Exco, 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLI  A.M    STREET, 
BANKERS. 

Act  as  Apenta  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foretirn  and  domestio 

travelers'  letters  of  credit  in  pounds  sl«rlLnK  &  dollars. 

Ofler   luTestment  Securities. 

Buy  and  sell  bonds.  si(jcks  and  securities  in  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  forelKu  and 
Inland  Drafts. 

Sell  Bills  of  Exchantfe  on 

IHEI.VILl.E,  KVAKS  &  CO., )  ,  nvTx.w 

C.  J.  IIAiVIHKO  &•  SON,         "j  LONDON. 

J!;.S3,'.KJ','*.*  '''»'''  AMSTEROAM. 
liOTTIt(<U!KK  iV-  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  aud  >'assan  Sts.,  New  York. 

FOKEIGN    BACKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commekcial  akd  Tkavelers'  Ckedits. 

CORSESPOXDEXTS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  it  CO.,  Berlin. 


KOUAiTZE    BROTHERS, 

ii  A  N  K  E  R  .S  , 
120  Broadway,  Equitable  BulUUng,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
TeleKraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  atsiBht,  and  interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


J.  H.  GOABJIY  &  B.   E.  WALKEll, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE    PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUK    COMMERCIAL    CREIHTS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


E.  ASIEL.      L.  S.  FUANKENHEIMER,     M.  .^KMO.MAN, 

-Niembers  N.  Y.  stock  Exchange. 

Asiel  &   Co., 

BANKERS    AND    BROKERS, 

No,   51    EXCHANGE   PLACE. 


Jatifeevs  attd  ^voUi&vs. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
DEALERS  IN  Foreign  Exchange,  Governmest 

AND  OTHER  1N\'KSTA)  l-:NT  BONDS. 

STERLING    LOANS    A    SPECIALTY. 

64  Wall  St.  and    62  Greene    St.,  N.  Y^ 

Buy  and  sell  on  commission,  ftjr  investment  or  oit 
marKln,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange.      

7^.   Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York. 

Transact  a  General  Banking  Bnsiaea* 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Jrders  received  in  .Minina  Stocks,  and  Ir.  Cnllete* 

Securities.  Collections  made  and  Loans  NeKOtlate*» 

Dividends  and  Interest  Collected. 

Deposits  received    subject  to    Draft. 

Interest  Allowed,    invostmcnt  Securities  aSpeciaim 

We  issue  a  Financial  Report  Weekly. 

Brancb-Office,  320  Broadway. 

Connected  by  Private  "Wire. 

.T08.  C.  Walcott,         (  Members  of  the  N.  Y.  StocJs 

Fkank  F.  DicKiNKoK.  i     end  M initie  Exchanges. 

.lABlES  WlIlTELy,  H.  CRfGER  OAKLEY, 

UAKRV  C.  IJJGAN,  MAY>-.\1ID  C.  EYUE, 

Hf.nky  H.  IXiDQE,  Wiishlnjjton,  D.  C. 

Wm.  R.  Thavers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW     YORK. 

KnAvrrr    nvwjrv^  S  ^^  Fifth  Ave..  New  York. 
URANCH    OFFICES  j  ^^  jg^^  g^^  Washington,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Kaliroaa 
Securities;  also  Grain  :ind  Provisions. 

Private  Telegraph  wires  to  Pliiladclphia,  "WilmlDg- 
ton,  Baltimore,  Washington,  Bridgeport,  New  Uaven. 
Boston  and  Pittsburg. 

CAE1»VEEE,   \VA§HBi"RX    Ot 
TOWBISEjXB 

bankers  and  brokers, 

No.     3     WALL     STREET. 

Transact  a  general  Banking  Business,  Including  tba 

Purchase  and  Sale  of  all  Securities  dealt  in  at  the 

New  York  Stock  Excbaniie. 

Interest  allowed  on  deposits  subject  to  eight  draft 

C.  B.  Caldweij,.  Lansino  C.  WASHBrBN^ 

CHA.S.  J.  TovvNHEND.  Member  N.  Y.  Stocli  Kxohiinge 


J.   A.   Kohn  &  Co., 

BANKKRS    AND    BROKKRS, 
19  Broad  St.,N.  Y.,  Mills  Biiiiaiugy 

Transact  a  tieiieral  Banking  Bu.siuess.. 

Foreign   Kxcliange,  Bonds,  Stocits  and    Miscella- 
neous Securities  bought  and  .sold  on  commission. 

.li'Lins  A.  Kohn.  David  Ochs.    Moritz  Ochs, 
Memb.N.Y.StocIi  Exch.  Memb.  N.Y'.  Stock Exi, 


John  H.    Davis   &  Co., 

BANKERS   AND   BllOKEUS, 

No.    IT    WALL    ST.,   NEW  YORK. 
Uembcrs  of  New  York  &  Philadelphia  Stock  Bxch'KM 

rnlTATE     WIRES    TO  : 
PHILADELPHIA, 

BALTirriORE, 

YORK,  PA., 
CHICtGO. 


Oilman,   Son  &   Co., 

BANKERS, 
No,     62    CEDAR    STREET. 

In  addition  to  a  General    Banking  Business,  b:iy 
iud  Sell  Government  Bonds  and  Investment  Securl. 


Simon  Borg  &   Co., 

No.  8  W^ALL  STREET,  NEW^  YOHK» 

DEALERS    IN    ALL    KINDS    OF 

Railroad   and  luTestinent  Securitiec. 


E.  C.  IltlMBEHT, 

Uember  N.  Y. Stock  Bxoh. 


John  J.  c.  llLUBtai 


E.   C.  Humbert  &  Son, 

BANKERS    AND    BROKERS, 
No.    29    WALL    STREET, 

DREXEL    BtllLDIKO, 


NEW    TOKK 


Hatch  &  Foote, 

BANKERS,  No.  12  n'all  Street,  N.  Y. 

We  make  U.  S.  Bcjnds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONOa 
for  cash  or  carry  the  same  on  miirgin.  We  tmnssct 
agoneral  BANKING  business  and  ALLOW  INTBR- 
KST  on  DKPOSITS.  Branch  Otlices,  connected  pv. 
private  wire,  Norwich,  Conn.,  and  Boston,  Ma«0.'  JUIS 
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R.  A.  Lancaster  &  Co., 

BANKKKX    AND    XUOKKKB, 
VMITKD    HANK     IIIJILUINO, 

BROADWAY  ANU  WALI.HTUKBT.NUW  TOBK 
nuLCRii  IN 

B«lIroa<I  &  .Vii«colUu«on8  Sccnrltles. 
Southern  S»curitU»  a  BpeoiaUy. 


Stewart  Brov/n's    Sons, 

STOCK     BKOKEKS, 
SB  PINK    STREET,  NEW  YORK. 


A.  B.BATIMAN,  DOCOLAHS  UK»y, 

Mcmb.N.Y  Stock  Fxoh.        Memh.N. V.CotUio  Kzch 

W.  W.  ni'DI-ET. 

<SREE!V    &.     BATEIHAX, 

S5    WALL    8TRKRT,   NRW  VOUK. 
Stocks,  Cotton  and  VorefKn  Kxcliancc 

PrIVRW  Wire  to  Washtnxton. 
nATWvuN    t  en..  WAsRivaTdw.  r>.  r 


COIXJ.TCUNKK.     JA8.TI7IU(BB.     M   K.  LUtlU.IT. 

M*nib.  N.Y.  Stock  Kzch.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   dc    18    Broad   Street,  Neiv    Vork. 

STOCKa,  BONDS,  GKAIN   AND  PUOVI8IONS 
bought  anil  itolrt   In  New  York  and  rhlomro  markftffc 
HmAii  DKWIXQ.  CLAItJl   Dkwino.  K.  T.  BONTICOC. 

(Member  uf  New  Vork  Stuck  blxchanj^e.) 

H.  Dewing  &  Son, 

BANKERS    A\I>     BROKERS, 

No.   18  Wall  Ntrcet,  New  ¥ork. 

Stocks  and  Hontls  BouKtit  and  Si>ld  on  Commtaslon 

Accourilrt  received   und    Interest  allowed  on  baj- 

lancea,  whtch  may  be  rhfched  f<>r  »t  sight. 

Bouden    &   Jenkins, 
25  f iN£  §T.  -  f^ewYoRK* 

FnrcbtSiHndaell  on  Cumnilision  UOVKRNMBNT 
•nil  BAILKOAD  BONOS  Hnd  STOCKS,  and  all 
elaisea  of  Securities  dealt  In  at  tbe  NKW  TOKK 
STOCK  BACHANOB.  or  all  reputable  Securities 
booBbt  and  sold  m  the  OPEN  MARKET.  LOANS 
•nd  COMMERCIAL  PAPER  negotiated.  Interest 
paldon  DEPOSITS,  subject  to  check. 


C^  Co. 


BANKERS, 
No.     18      WALL     STREET, 

New   Vork, 

,  Tnunact  a  General  Banking  Business,  Inclndlnc 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
«asb  or  on  marnln. 

Bar   and  Sell    Investment   Secnrltles. 

P.  O.  BOX  a.MT. 

A.M.  KrooiB.     Watland  TRAai.     H.  J.  Mobsb. 
w.  C.Hill. 


iSoodtf^ 

JVI(2  i^ef  tau 


^  So. 


BANKER)* 

458  Brond^vny,  cor,    Kxrhnnee   Place,  N.  Y. 
Branch  UOicr,  IvJN  I.a  Salle  -t.,  Chlcairo, 


TIES.      INTKRI'^T     AI,I,<)\VKI>    ON     DEPOSITS 

SUBJECT  TO  CUKCK   AT  SKillT.  ""^"O'^a 

P.  O.  Box  447. 

D    A.  BOODT.  O.  W.  MCLKLIJIS,  JB. 

RCCTBCV  LELAJfD. 


l<  A  M  K  bUS, 

CNITED    BANK     BUILDING, 

W^all    Street,  Curner  Broadwra]r. 

STOCKS,  BOy  'S  rf  OOilUEROUL    PAPER. 

Stocks  and  Bonds  bouu'ht  and  sold  on  commission 
at  .New  Vork  Stock  Kxchange.    Advancefl  mode  on 
Of  Ineas  paper  and  other  seuurltlefc 


IJnnlicvB  anti  Uvolicva. 
Wood,   Huestis  &   Co., 

31  PINE  ST..  NKW  Yf)RK, 
BANKEHH    AND    BHOKURS, 

HUCCIIMOiUI  TO 

WOOD    &    I>AVIS. 

Bxeonte  orders  in  all  seonrtlles    listed  at  the  Ne« 
\orkHlork  Klrli»nii<..     Ki.r.Hale. 

KlHHT-ri.AHn   KAII.KOAt>   KIHitT  MuRTOAOI  BONIX 
OKOHOKC.  W(ioi).  (■   M.  IIUKSTIB.  UM.HWAK 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROK£R!>, 

No.    84    BROAD    STREET, 

V»ym    York. 


W.  H.  Goadby  &  Co., 

BAJ.'K£RB    AKD   BBOIC£B8, 

No.     8     WALL     STREET, 

Newr     Vnrh. 


^or«tfltt  gauhcrs. 


The  City  Bank, 

(LIMITED.) 

LO]V'DON,    ENGLAND. 

Aathorlzril  Cnpllal,  .....  Xl, 000,000 

gabMrli>e<l  I'apllal,  ......    .|, 000,000 

Pald.lp  Capital,     ......      1,000,000 

Kcaerve  Fund,  .£.300,000. 
HEAD  OFFICE,  TFTREADNEEDLE  ST. 
BRAJXCanS : 
Bond  Street,  Tottenham  Court  Bead 

LudKatelllll,  Paddlngton, 

KnliiihtsbrldK*,  Aldgate, 

llolbom.  Old  Street, 

London. 
The  Bank,  while  conducting  the  general  business 
of  London  Bunkers,  gives  speclHl  attontlun  to  tbe 
Agency  of  Foreign  and  Colonial  Bunks. 
A.  ()■  KKNNKDY.  Manager. 


TUB 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Olbce,  3  Aiijtel  Court. 

«»AN  FRANCISCO omce,  122  California  St. 

NEW  YORK  Agente.J.  <k  W.Seli^iuu  &  Co. 

BOSTON  Correspond'tB,  Massachusetts  N.  Bb 


dntborlzed  Capital,  •  • 
Paid-up  Capital,  •  .  . 
Ueaerve  Fund,  -    -    •    ■    . 


96,000,000 
■  1,500,000 
-      400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Rlll»of  Bitchange,  HTHllable  In  all 
p-rts  of  the  world.    Collections  and  f.rders  for  Bonds, 
Stocks,  etc.,  executed  upon  the  most  favorable  terms. 
t-REU'lf  F.  LOW.  („ 

IGNATZ  STEINHABT,!"*""**"- 
P.  N.  I.II.IRVrUAT..  Cs.hlsr 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION, 

Pald-wpCftplta!  f7,f00,000 

Reserve  Fund ....  4,4^0  <HH) 

Keser^-e  for  Equalization  of  Dividends 400.0  0 

Keoerve  I..iability  uf  Proprietors 7,500,000 

Tne  Corporation  irrant  Drafts,  Issne  T^etters  of 
Credit  for  use  of  Travelors.  and  nefrntiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  tiinjfapore,  BaiKon 
Manila.  Hong  Konx,  Foochow,  Amoy.  Nlnspo. 
Shanffhai.  Hankow.  Yokobama.  UiOKO.  8an  FranoiBCo 
and  London. 
A.  M.  TOWNSKND,  AgftiH.  47  William    Ht, 

Bank  of  Australasia, 

(INCORPORATBD  1835.) 
4  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL.  JEl.BOO.'^O. 
Onaraiitee  and  Reserve  runda,  iTi.'lM.OOX 
L«tt«rB  of  Credit  and  Drafts  Issued  ud  the  118 
araochesof  the  Bank  in  the  Colonies  of  Vaeensland. 
?few  South  Wales.  VMctoria.  South  Australia,  Tasma. 
ala  and  New  Zealand.  Bills  nesntlated  or  sent  for 
Collection.  Teleifmphic  Transfers  made.  Deposits 
received  In  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascenulned  at  the  otllce. 

FRIIiKAUX  HKLRY.  Aeorvtsrr. 


Narr  &  Co., 

AlHERICAN    BANKERS, 

STUTTOART.   GERMANY. 
A.    P.    TURNER    A.    CO., 

80   THKEADNKKDLE    STREET, 

LONDON. 

SSBMBEM  j  Philadelphia  Stook  Exchange. 


L.  de  Steiger  &  Co., 

BANKERS, 
FEANKFOET-ONMAIN,    GERMANY. 


^otcifltt  gauUcvs. 


THK 

Railway  Share  Trust  Co. 

aiMITKD), 
No.   4      BANK      BUILDINOa 

LONDO.M,    ENGLAND. 

Capital    Paid    Vp,  ieeTl,800   Sterlloc. 

DttlECTunX- 
B.  LAINO,  Kmh..  U.  p..  Cbalrmaa. 

OIVKBAL  nsxBT  HuPKU(SO»,  C.  B.  I. 

MALCOLM   A.  LAIXO,  Esq. 

JOH.f  IIOUATIU  Lloti>,  Esq, 

Jobs  Pkndeh,  Esq.,  M.  P. 

Sib  UX.VBT  Duitiuio.vd  WoLrr, 

O.  C.  M.  O.,  K.  a  B.,  M.   P 
BIB  Cbablu  LAWBIXCI  Yol-ho.  Bart. 

FBAMCI8  PAVT,  Esq.,  MamMling  Director. 


ThU  Companr  undertakes  tbe  business  ofTnutw 
to  Loans  of  approved  Railways,  ne«otlatw  aii4 
Issues  Loans  on  the  r.ondon  Market,  aots  aa  Agent  tor 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  puTmenU  of  Interest  on  Loans.  Dividends  on 
or  Reslitnttlon  of.  Stocks  in  London,  or  otberwlaa. 


Cable  Addp 


-PATT,  LOKDOK, 


Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4     BANK    BVILDINQS, 

LONDON,  ENGLAND 

Same  Direelon  <u  Iht  Bailvay   Short  TruM 
Company  (Limited). 


CAPITAL    PAID    LP,   with    Snrplna, 
iBl,966,410  SterUac 


Blake    Brothers  &   Co., 

LONDON,  ENGLAND, 

Elicit  accounu  and  agencies  of  Banks,  Railways. 
Corporations,  Qrms  and  Individuals,  upon  favor 

able  terms;  also  orders  for  tbe  purchase  and 

sale  of  Bonds,  Shares,  Ac  Ae„  on  Commission 

on  the  Stock  Exchange. 
Nevotlnie  Railway.  State  and  City  Loans  and 
laaae  Conunardal  Credlta  avallabto  tn  all  parts  ct 

tbe  world. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  k  CO., 

AJUSTERDAKI,    •    •    •    .     HOLLAND. 

Bstablisbbd  1S8L 
Sabeorlbed  Capital.  8.000,000  —  Gnlldera  (I3JOO.00O.— ) 
Pald-Up  Capital,     7.871.100-       -  («S,148,440.-) 

BaeerreFund.     '      849.86387     -  (tS88.M&JS> 

Bead  Office,  Amsterdam. 

BRASCBBa : 
Lsndon-BZCHANUE  A    INVESTMENT   BANK. 
B.  w.  BLunaNsTKiH  A  Co. 
Noa.  fiS  A  M  Tbreadnaedls  Straat,  B.  C. 
Ratterdsm— DBWIS8BL-en  EFrBCTBNBANK. 
Enschcde-B.  W.  BLIJDBNSTBUI,  JB. 
Almelos-LBUBBOBR  A  00. 

Transact  a  gsnaral  Banking  and  Oommlsslon  BaaU 
nesa  In  Bills,  Stocks.  Shares,  Coupons,  Ac. 
Nsvr  TORK  COBBUrOiCDBMTS : 

Messrs.  KNAUTH,  NACHOD  *  KUHNK 
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Bank  of  Montreal. 


OAPITAI.,    •    • 
SURPLUS,    -    • 


-  ¥12,000,000,  Gold. 

-  $6,000,000,  Gold. 

O.  F.  SMITHiES,  President. 

W.  J.  BUCHAilAN,  General  Manager 

NEW  TOBK  OFFIOM, 
No8.  S9  &   61  TTAI.!.  STRKET. 

WALTIK  WATSON,  )  a  „entB 

ALEX'R  LANG,        i  Agents. 

Buy  and  «eU  Sterling  Exchange,  Francs  unci  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 


Iiondon  OOlce,  No.  22  Abchnrch  I.ane 


Merchants    Bank 

OF    CANADA. 

Capital,    ■    •    -    $5,700,000  Paid  Up. 
Keserre, $1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 

HEAD  OFFICE),  iTIONTREAI.. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS : 
liONDON.BNG.— The  Clydesdale  Bank  (Limited.) 
NBW  TOHK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ei- 
ehange.  Cable  Transfers,  issues  Credits  arailable  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the.bank  in  Canada.  Every  description 
Of  foreign  bantdng  business  undertaken. 

New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  )    AMnt. 

JOHN  B.  HARRIS.  .TR„       J   •"■gents. 


AGENCY    OP    THE 

Bank      ' 

OF 

British  North  America, 

No.  62  TVALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  f^ancisco  and 
Chicago. 

CIRCULiAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  003ISIER- 
CIAL  CBEDIl"!*  IS.SUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &  BKAZIIylAN 
BANK  Limited,  available  In  the  Brazils,  Klver 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  }  -Mnts 
H.  8TIKKMAN.       S  Agents. 


Imperial  Bank  of  Canada. 

CAPITAI.  (paldnp),  -    •    -  $1,500,000 
SURPLUS, $678,000 

H.  S.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCEES: 

Bt.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoli 

Wetland,  Fergus.  Woodstock.Winnipeg,  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London :        I      Agents  in  New  York: 
BOSANQOET,  Salt  &  Co.,    Bank     of    Montreal, 
73  Lombard  Street.       |  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Hjexw  ^ttfllatxtl  '§nuhtv?. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.     35    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NE\V    YORK    AND 

BOSTON   STOCK   EXCHANGES. 

also. 

Dealer*  In  municipal,  State,  Railroad 

and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  SWIBT  &  Co.), 

BAITKERS  AND    BROKEBS, 

No.    40    STATE    STREET, 

BOSTON,  IHASS. 
Dealers  in  Municipal,  State  and  Railroad  BoBd«. 


icxo  gufilaM  '§'dxihtvs. 


Joshua  WrLBOtm,  Charles  h.  Sheldon,  Jb. 

BENJAUIN  a.  JACKSON,  WILLIAM  BENNET,  JH. 

Wilbour,  Jackson  &  Co., 

bankers  and  brokers 

53    W^EYBOSSET    STREET, 

PROVIDENCE,  ».  I. 

Dealers  in  Commercial  Paper,  Govermnent  and 
other  Srst-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Teleeraph  Wire  to  New  York  and  Boston* 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  ExcUauge  Place,  Boom  Xo.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


Francis  V.   Parker, 

SIJCCESSSOR  TO 

PARKER    &   STACKPOIiE, 

No.    60    DEVONSHIRE    STREET, 

BOSTON. 


Jos.  M.  Shobmaksb.         Robert  m.  janney. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.    134    SOUTB    THIRD    STREET, 

PHIL,ADEL,PIIIA. 


E.    W.    Clark  &  Co., 

BANKERS, 

No.  35  South  TUrd  St.,  PbUadelpbla. 

DEALERS    IN    CAR   TRUSTS   AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Narr    &  Gerlach, 

BANKERS    AND    B  R  O  K  Gl  R  Si  , 

No.  322    CHESTNUT    STREET, 

PHIIiABELPHlA. 

Orders  executed  by  private  wire  in  New  York,  Boa 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  in  the  United 
tates  and  Europe. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BAI.TIITIORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  • 
specialty. 

Correapondence  solicited  and  Information  fni- 
oisoed. 

N.  Y.  Correspondents— MoKlm  Brothers  4  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 
No.    7    SOUTH    .^TREET, 

BAL.TIIHORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


J.  Wm.  Middendobf. 


Wm.  B.  Oliteb. 


Middendorf, Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KETSER    BUILDIN(^/f 

NOS.    23    &    25    GERMAN     STREET, 

Box  397.  BALTIMORE,  MB. 

Members  Baltimore  Stock  KxchanRe. 


S^aufh&xn  ^auUjers. 


MERCHANTS'    NATIONAL    BANK, 

RICHmOND,    VIRCilNIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  P  Glbxn', fash.    Frbu. R.  Scott.  Vice-Pres't 


THOMAS    BRANCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHmOIVD,  VIRGINIA. 

Virjdnia  Bonds  funded  under  tlie  Funding  Act 
passed  by  the  last  I,eKisiature,  for  14  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Kallroail,  for  sale. 


^ontUiixn  %mxUzxs, 

THE    CITY    BANK     OF     HOUSTON, 

CAPITA!,,    $500,000, 

Houston,     Texas. 

We  (rive  special  attention  to  collections  on  all 
accessible  points. 

Directors.— Benjamtn  A.  Botts,  Pres't;  F.  A. Rice, 
C.  C.  Baldwin.  W.  B.  Botts.  Rob't  Brewster,  8.K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WBBMS.  Cashier.      BKN.T.  A.  BOTTfl.Preg^ 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mobile:,  ALABAMA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank,  New  Orleans; 
Bank  of  Liverpool  (Limited),  Liverpool. 


W.  T.  Blackwkll, 
President. 


P.  A.   WrLBY, 

Cashier. 


The  Bank  of   Durham, 

DURJBIAIVI,    N.   C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. 

H.  BuBRUss,  Pres't.         A.  l£.  Walker,  Cashier 

First  National  Bank, 

iriLMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 

WlI.C.CODKTNEV.PreS.      Bbne,st  H.PBINGLE.Cash. 

BANK    OF    CHABLESTON, 

NATIONAL  BANKIXG  ASSOCL4T10N, 

CHARI.EST01V,  S.  C. 

Special  Attentiox  Given  to  Collectioxs, 

'WizsUxn  %mikzxs. 

KBTABLI8HED    1871. 

P.    F.    Keleher  &  Co., 

305   OLIVK  STREET,    ST.   LO01S. 

Dealers  In  IVestern  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a> 
Specialty.  Qood  Investment  Becurltiea,  paying  from 
i}4  to  10  per  cent,  for  sale. 

N.  W.  Harris  &  Co., 

INVESTMENT   BANKERS, 

No.  176    DEARBOEN   STREET, 


CHICAGO,    II.I.. 


Sehoo 


DrkXTT^Q    State,  County,  City,  Town,  Sehc 
DVyi>  Uij,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  atten* 
tlon.    Write  us  if  you  wish  to  buy  or  sell. 

TUB 

Texas  Land  &  Mortgage 

COMPANT    LIMITED, 
(OF    LiONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  1b 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:       C.  K.  WKLLKSLKT, 

Blake  Bkus.  &  Co.,              General  Manager, 
Wall  Street. DALLAS.  TuxAg. 

Thos.  m.  tbohnton.      Wm.  W.  Thornton,  Cash. 
W.  F.    THORNTON    &    SON, 

(Established  I85B.) 
BANKERS    AND    BROKERS, 

BHELBYVILLE,    ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

Rekehences.— National  Banlc  of  Commerce,  New 
York;  Union  National  Ban  1(,  Cincinnati:  Third  Na^ 
tional  Banli,  St.  l.ouis  :  Traders*  Bank,  Chicago; 
First  National  Bank,  Indianapolis. 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW    YORK. 

BAOGINO    AND    IRON  TIES, 

(FOR  Baling  cotton.) 

Agents  for  the  following  brands  of  Jute  Bagglntt, 
"Kagle  Mill8.""Brooklyn  City,""Ueorgia,""Caro!rnaP' 
'Nevins,  O,"  "Union  Star."  "Salem,"  "Horioon  Mills," 
'  Jersey  Mills"  and  "  Dover  Miiis." 

IMPORTERS  OF  IRON  TIES. 


BAGGING. 

WARREN,    JONES    &.  GRATZ 

ST.   LOUIS,   Mo. 

Uttnnfsoturers'  Agents  for  the  sale  of  Jute  Bagging 
IMPOBTESS    OF 

IRON    COTTON    TIES 
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Ronds  of  SxTretyslilp. 

IfO    OTBSR    BUSiyESS. 

The  Oiistrniitee  €o. 

OF    NOUTU    AMERICA. 

Cub  Capitol |300,noo 

CH>h  Assets 4011,000 

Deposit  with  Insurance  Department   214,000 

Presltlcnt:  Vioo-E*resldent : 

Sill  ALKX.  r.  OALT.  Hon.  JA8.  FKRRIEK. 

ManaKliiK  Director:  Kdwako  Kawlinos. 

NKW  VOKK  OF"KICE: 

NO.  178   BROADWAY. 

D.  J.  TiiMl'KI.NS,  Secretary. 
NbwYokk  DiuKcToim— Jiweuh  W.  Drexel,  a.  L 
Hopkins,   H.  Victor  Nencomb,  John   Paton,  Danle 
Torrance.  Kdw.  K.  Wlnslow.  h'rastus  Wlman. 

FIBEILITli'  Ik    CASIJALTY  CO., 

Nos.  814  &  210  BKOADWAY,  NEW  TOBK- 
Officials  of   Bunks,  Railroads  and  Express  Compa- 
nies. Mjinn«Rrj*.  Socretiiries,  and  Clerks  of  Public  Com- 
panies, In.stiditionsund  Commercial  firms, can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  modemte  charxes. 

The  bonds  oi  this  Comp;iny  are  accepted  by  courts 
of  the  State  of  New  Ynrk. 

CASUALTY  DEPARTJTIENT. 

Policies  Issued  atfain.st  accidents  causing  death  or 
totally  disablintf  Injuries. 

full  InfurniuTloti  as  to  details,  rates.  Ac.,  can  be 
obtained  itt  lu'aii  otBce.  or  of  Company's  Agents. 
Wm.  M.  IticiiAiiiis,  I'rest.     JOH.N-  M.  CBASE,  Seo'y. 
Uuu'r  J.  liii.LAS.  Ass't  Secretary. 
niKKCTOUS: 
Geo.  T.  Rope,        Davi  I  linws,       W.  G.  Low, 
O.  O.  Williams,     A.  S.  Barnes.        Charles  Dennis, 
J.S.T.Stranahan,  II.  A.  Hurlbnt,    Alex,  .Mitchell. 
A.  B.  Uuii,  J.D.  Vermllye,    S.B.Chittenden. 

Geo.  S.  Coe.       Wm.  M.  Richards. 

Bherman S.  Jew ETT,  Pros.  Josiah  Jewett,  V.Pres 
William  C.  Coknwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ......     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  makins  collec- 
tions on  ail  accessible  points  in  the  United  Suites, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

Correspondents.— .New  York.  National  Shoe  & 
Leather  Bunk:  Union  Bank  of  London. 


MANIIATTAIH 

Safe  Deposit&  Storage  Co 

346  ic    348    BROADWAY, 

Corner  of  Leonard  Street,  NKW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

and  can  be  UKNTKD  FOR  A 
DAY      W^EEK    OR    mONTH. 


^rttst  ^ovx^innics. 


United  States  Trust  Co. 


OF  IfEW  YORK. 
No.  49    WALL    STREET. 


Capital, 
Surplus, 


$2,000,000 
3,541,008 


8.  B.  Chittenden, 
Johnll.Khoades 
Anson  P.  Stokes, 
Uobt.  B.  Mintum 
Geo.  II.  Warren, 
George  Bliss 


This  company  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  Is  autnorlied  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
Which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  rellKiuusand  benevolent  institutions, 
will  And  this  company  a  convenient  depository  for 
money.  JOUN   A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMES  S.  CLARK.  Second  Vloe-Prest 

TnVSTEES: 
Dan.  H.  Arnold.    James  Low, 
Thomas  Slocomta,  W.  W.  Phelps, 
Charles  E.  Bill,      D.  Willis  James, 
Wilson  G.  Hunt,  J(jhn  J.  Astor, 
Wm  H.  Macy,        John  A.  Stewart, 

Clinton  Gilbert,     S.M.Buckingham  „ , 

Daniel  D.  Lord,     H.  K.  Lawrence.  [William  Llbbey. 
George  T.  Adee.   Isaac  .N.  Phelps.    John  C.  Brown, 
Samuel  Sloan,      JKrastus  c^Tning.Kdward  Cooper. 
W.  Bayard  Cutting. 
HENRY  L.  THORNELL.  Secretary. 
LOPI8G.  HAMPTON.  Assistant  Secretary 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  St.  Clinton  stt..  Brooklyn,  N.  T. 

This  Company  ts  aQthorized  bjr  special  charter  to 
act  as  receiver,  trustee,  gaardiaiL.  executor  or  ad- 
ministrator. 

It  can  act  as  utrent  In  the  sale  or  management  of 
real  eetiite,  collect  interest  or  dlTMenda,  receive 
reslstry  and  truiiafer  books,  or  make  purchase  and 
■ale  of  UoTcrnment  and  other  securities. 

RellRlous  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
flod  this  Company  a  safe  and  convenient  depository 
tor  money.       Kiri.KY  Uof'ES.  President. 

KDMUN!)  W.  CORLIES,  Vlce-Prea't. 
TKL'HTKKS: 
Joalah  O.  Low,     K.  F.  Knowlton,     H.  K.  Plerrepont, 
Alex.  M.  White,  John  T.  Martin.    Henry  K.Sheldon, 
A.  A.  Low,  Wm.  C.  Kinssley.  C.  D.  Wood. 

Alex.  McCue,       Fred.  Cromwell,    Wm.  li.  Male, 
Mlch'lChanncey,)onn  P.  Kolfe,      TTenry  Sanirer 
Wm.  B.  Kendall.  K  W.  Corlles.        Kipley  Ropes. 
Jas.  Uosm  CL'iiHAx.  SeoretuT. 


^imst  fSiavaafWOLizs, 


The  Union  Trust  Co., 

eU  AND   Bin  CHK8TNUT  HTREBT, 

PHILADBLPHIA. 

Anthnrlied  Capital 11,000,000 

Paid-up  Capltjil 000,000 

Charter  Perpetual. 

Acts  as  Kxucutor,  Administrator,  AMlsnee,  Re- 
oelver.  Guardian,  Attorney,  Agent,  'rnisteaand  Com- 
mittee, alone  or  In  connection  with  an  Individual 
appointee. 

Take*  ohanteof  property!  oollMts  and  remits  In- 
terest and  Income  promptly,  and  discharges  falth- 
fullT  the  duties  of  every  trust  known  to  the  law. 

All  trust  asseU  kept  separate  from  those  of  the 
Company, 

Burgiar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  95  t<i  |00  per  aonom.  In  their 
new  and  elegant  chrome  steel. 

Fire  and  BurglafProar  Vaults, 
protected  by  improved  time  locks. 

Wills  kept  In  vaults  without  charge. 

Bonds  and  »tocks.  Plate  and  all  valuables  secnrely 
kept,  under gnarantee,  at  moderate  charge*. 

Car  trusts  and  other  approved  secnritles  for  sale. 

Money  received  oo  deposit  at  interest. 
JAS.  LONG.  Pres't.    JOII.N  G.  HKADING,  V.-Pres't 
MAHLON  S.  STOKi;--.  Treasurer*  Secretary. 
D.  R.  PATTKIISON.  Trust  Offloer. 

DiREoroRH.— James  Long.  Alfred  8.  Gillett,  Allison 
White,  Dr.  Chas.  P.  Turner,  William  8.  Price,  John 
T.  Monroe,  W,  J.  Nead,  Thus.  H.  Patton,  JoJin  O. 
Heading.  Jas.  8.  Martin.  1'  :■  Agnew,  M.  D„ 
Jos.  1.  Keefe.  Robert  I'lir  ..lort'.  Bngel, 
Jacob  Naylor,  Thos.  G.  i  i  i.,  Perkins, 
Philadelphia:  Samuel  K  Uiuulk,  Pa,! 
Dr.  George  W.  Reily.  Uaruisiu  no.  I'a.:  J.  Simpson 
Africa,  Uu.STI.NGDON  ;  Ilenrv  S.  Eckert.  REAUlNOi 
liUmund  S.  Doty.  Mifkllntowx  :  w.  W.  H.  Davis, 
DOV-LK8TOW.V  ;  R.  K.  Monaghan,  WEST  CUEgTEH  i 
Chas.  W.  Cooper,  allextow.n.        


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  oy  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  llscai  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

TUOMA8   HILLHOUSH,  President. 
FRKDERIC  D.  TAPPKN.  Vice-President 
WALTER  J.  BHITTIN.  Secretary. 


Commercial    iSiKx&s, 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,      FELTING     DUCK,     CAB 

COVKRING,  BAOOINQ,  RAVENS  DUCK.  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BVNTINO  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duane  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Pbiladelphia, 

8BLLINO  AGENTS  FOR  LEADING  BRANDS 

BROWN   &.  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   &0. 
Tovrela,  <laUta,TVIilte  Goods  &  Hoilerj 

Drillt,  ShMtingt,  itc,  for  Export  Trm\t. 


Joy,  Lincoln  &  Motley, 

is  &  4S  Whttk  Stbxit,       is  Chaitkcxt  Stbut, 
NEW  TOBK.  BOSTON. 

AOKtTg  VOB 

Ocean  mills  Co.    Atlantic  Cotton  mUlla, 

Peabody  mills,     Clilcopee  mre.  Co., 

Ellerton  New  mills.       White  mi'g.  Co., 

Santtosa  Victory  mi's.  Co., 

Hosiery  and  xarn  mill*. 


Brown ,  Wood  &  Kingman 

SELLING   AGK.NT3    FOR 

Geo.  H.  Gilbert   mfgr.  Co., 

Arlington  mills,       Freeman  mfK.  Co., 

Henfrcw  .mi':;.  Co.,  James  Phillips,  Jr. 

Elt<'lil>iirK   Worsted  Co.. 
George  Whitney,      Continental  mills, 

Lincoln  mills. 
BOSTON,  31  BeiUord  Street. 
vrm  vriTjir  J*8  &   60  Worth  Street,  and 
NtW-  YOKK.  {  35   j^  37  Tlioioas  Street. 


OFFICE 

CARPETS. 

Before  buying  your  Carin'ta,  LInoIeiiin,  OH 
Cloths  or  Mattlugs,  call  at  BENDALL>S 
Carpet  Store,  114  Fulton  St.,  basemeDt 
floor.  Cheapest  place  in  the  city.  U  otcon- 
Teolent  to  call,  send  for  aaniplea. 


^ttctitftt  jlaUs. 


STOCKS  and   BONDS 

At  Auction. 

Ike  Undenlfrnod  hold  RKOULAR  AUOTIOH 
BAJ.]»  of  all  claiHiea  «t 

STOCKS    AND    BONO* 

OM 
WICDNieSDAril  AND  BATUKbATg. 

ADRIAN   H.  MVLLER  A    SON, 

Na    7    PINE   STREET.    NEW   TORK. 


jlpcciiil  luucstmcnts. 


Geo.  H.  Prentiss  6c  Co., 

No.  49  WALL  ST.,  NEW  ITORK, 

Attn 

308   mONTAOUE  ST.,   BROOKLYN, 

OAS    STOCKS 

OAS    SECURITIES, 

Street  Railroad   Stocks   and   Bondi 

Ain>   ALL   EIMD8  OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

8KB   GAS    QUOTATIONS    IN    THIS    PAPKB. 

GIO.  H.  PBXNTIgS,                                    W.  W.  WALaa 
Member  N.  Y.  Stock  Excluu»««. 

Stock   Privileges 

NEGOTIATED. 

.  INVESTmENT  SECVRITIES 

BOUGHT  AND  SOLD. 
W^ANTED : 

Rome  Watertown  A  ORdensburg  Istsand  Sdfl. 

Oswego  &  Rome  Bonds. 

JoUet  k  N<»rtherii  Indiana  Bonds. 

Grand  Rjtpid.s  Sl  Indiana  Bonds  and  Stook. 

ALBERT  E.  HACHFIELD, 

No.  6  W^all  Street. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTRANCK   No.    11    PINB  8TRKBT. 
BROKERS    AND     DEALBB* 


B  o  :1V  i>  s. 
wm:.  c  noyes. 

No.    21    NASSAU   BTR££T, 

OKALIB    IN 

CITY   RAILWAY  STOCKS 

GAS    STOCliS, 

TRUST    CO.'S    STOCKS, 

TEUBCRAPU    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


E.    S.   Bailey, 

T    PINB  STREET. 

I>EALIN08  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  aboTa  ieotirltlw ;  or  they 
wU  be  sold  OB  commission  at  seller's  option. 


TO  HOLDERS  OF  DEFACLTKD 
BONDS. 

TBe  onderslinied  Inrltes  oorreapondane*  with 
holders  ot  all  WK8TERN  DSyAULTBD  OR  US' 
PUDIATED  BONDS  of  Cities,  Comattas,  Townablps 
or  School  Districts.  Will  purchaas  at  best  ratas. 
Give  fall  i*.escrlptlon  and  address 

T.  J.  CHEWr,  JR.,  St.  Joseph,  mo. 


No  Water.      No  Brush. 

USE    THE 

New  York  Moist  Letter  Copying  Book, 

MANUFACTURED    BT 
N«w  York  Stationery  4c  Enrelope  Co., 

No.  9a  JOUN  STRlCKT,  NKW  YORK. 
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^pjccial  %nvtstmtnts. 


NEW^    ENGI.AND 

MORTGAGE  &   INVESTMENT   CO. 

Incorporated.  Capital,  tl5;i,000. 
Offers  carefnllv  sslected  loirii  and  Kiisteni  Kansas 
Farm  MortKages.  Interest  «  to  H  per  cent.  Security 
three  (3)  times  amount  uf  bo;lu.  Also  for  sale  0  per 
cent  Debenture  Bonds,  secured  by  throe  (M)  times 
their  face  value  in  Guaranteed  Iowa  MortgaKes.  All 
security  personally  in;.pected.  For  particulars  or 
references  address  the  NKW  EXGI.ANl)  MORT- 
GAGE &  INVESTMENT  CO.,  DES  Mul.NES,  Iowa. 

F.  M.  MII.T.S,  President.  H  J.  KAS90M.  Cashier. 

MERCHANTS'    NATIONAL    BANK, 

BBS    MOISES,    IOWA. 

CAPITAL,   If  100,000. 

Prompt  and  careful  attention  Klven  to  all  corres- 
pondence.    Collections  made  upon  favorable  terms. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Banls,  Corning,  Iowa. 

Choice  first  mortgaijes  in  the  best  KarminK  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  Exchani^e.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
«nd  Trust  Funds.  Send  for  circular  Kivinc  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  01*  money. 

•Cha.s.  C.  Nouiox,  cash  r.   Lew  E.  dabhow,  I'rea'l. 
Keforto  „  _. 

GiLMA.v,  Sox  &  Co.,  Bankers,  N.  \ .  City, 
Mekcuants'  National  Bank,  Chicago.  Illinois. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

<T.  B.  SWEBT.  Pres.  GEO.  M.  NOBLE,  8eO 
Is  the  oldest  .ind  largest  institution  in  Kansas, 
(rivlnK  exclusive  attention  to  the  NegotiatInK  of 
■CHOICE  KIKST  .MOKTGAGB  LOANS  at  hiKh  rates 
of  Interest.  It  has  neuotiated  over  S'l.UOU.OUO 
of  these  loans  for  Saviiiijs  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 

Farm  Mortgages 

in  Sums  of  $U)Q  and  Upwards  on  In 
diana  uiid  Ohio  Land!«. 

NOTHING  SAKKR.  ALWAW  PROMPTLY  PAID. 
SHND  KOK  PA.MPIILET. 

JOS.  A.  nooRE, 
84  E«»t  Market  St..  lii<Hanapoll«»  Ind. 


Farm  Mortgage  Co., 

IiAWKENCE,    KANKASi, 

Offers  to  investors  the  best  securttles  In  the  market 
yittST  MOKTGAtiB  LOANS  UPON  IMPROVED 
FAR.M3.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Y'ork.  Funds  promptly  nlaced.  LarKC 
flxperlenoe.  No  losses.  Send  for  circular,  referenc«f 
«nd sample  forms.  V.M.  I'Ktlli INS,  President;  J.  T. 
WARNS,  VIOO-Pre«t.;  L  A.  PKRlilNS,  Seorewty. 
CH  AS.  W.  GILT.KTT.  Trm«      V.  F.  HAKT.  Andlt^r 


-STOCKS. 

Shs.     BANK!4. 
ly  I*roduce  Kxch. 
Republic. 

St.  Nicholas. 

Seventh  Ward. 

State  ol  .New  York. 

Tradesmen's. 

Lnion. 
20  Long  Island, 
ly  Mecuanlcs',  Brooklyn 


FOR  SALE 

Shs.       H«N'KS. 
Am-  Exchange. 
Broadway. 
100  Butchers'  &  Drovers'. 
Central. 
SO  Chatham. 
Citizens'. 
12  Commerce. 
Continental. 
Corn  Exchange. 
17  East  River. 
l<ourth. 
Fulton. 

|Importers'&.  Traders'. 
^  Madison  Square. 
Manhattan. 
Mechanics'. 
Mercantile. 
Merchants'. 
30  Merchants'  Excb. 
0  Metropolitan. 

New  York. 
5  Ninth. 
40  Paclllc. 
Park. 
Phenix. 

J.    P.    Vl^lNTRINGflAM, 

NO.  3B  VISE  WTREET,  N.  Y. 


GAS  C  O. 

100  C(>ns<ilidated. 
100  Equitable. 
10,0.0  Eqult.  1st  68  18£fl. 
250  Harlem. 
lOJ  Metropolitan. 
4,0011  Mel.  Bonds  Us  1901 

22  Municipal. 
5,OIjO  Mun.  Bnds  7s  1888. 
25  Mutual 

BitoOKLYX. 

150  Citizens'. 
25  Fulton    Municipal. 
10,000  Ful.Mut.BdsOsiyoO 
250  I  copies'. 


financial. 


TheCorbin  Banking  Co. 

llii  Broadway,  Xew  York. 
7  AXD  8  PKR  CEXT  FAR:.{  MOHTaAGES. 
In  1S79  1'.'^  nt'oolUittii  over  «UO00.000o/  theae  loaiia 
forthcusU'il  term  <•/ .Ace  y'trs.  Siufty  Hrf  tier  cent 
thereof,  with  uitcr>'^t,  watt  promtl]) pttid  ;  ihe  n-mnimii'r 
ia  ivU  secured  "/id  bfing  rupidly  cnllfcti'd.  Vn-  opera- 
iifmsJoT'  *i  qiuo'teriif  u  ceniuru  fhow  n'lbstn/ttinlly  thf 
same  re^ultn.  !s'ote  tke  shrinkage  in  value  dnrin^j  in st 
five  yearg  of  a}l  securities  uptni  tne  viarkei:  the  numbfr^i 
in  default  practicaliy  icorthiess  to  piiy(ie!<  depending 
upon  an  incntne.  Our  records  ur-  crowd*'il  with  tvi- 
detiees  of  he  desirahili  u  "f  tnet-e  loaiis.  In  erest  an.l 
pri7uipitl  payable  fit  our  o{Hce,  net  to  lenderi*. 


^Inauctal. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERY 
«AFB  8KCURITIK8,  AND  BUY  AND  SELL  SAMB 
AT  MARKET-  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DBSIB 
ABLB  CAB  TRUST  ISSUES,  ADDITIONALLY 
«BCORBD  BY  TUB  DIRECT  OBLIGATION  OF 
-THX  RAILROAD  EQUIPMENT  COAIPAM  V. 

.   POST,    MARTIN    A.    CO., 

No.    34    PINE    8TBKET. 


Minneapolis,   Minn. 

/->      11  •  Srecial  attention  given  to 

V  vO    IPCtlOnS    C  llections  and  RemUtaii 

T»-*  »T/=.c  ♦-»-,-»  or-if-o    Choice  Mortgages  on  Im- 
inVeSimenLS.  proved  City  Property. 

linnk  and  n  lier  Stocks  Bought  ai.il  Sold. 

BLAKE    &    CO.,  PriviiK!  Hankers, 

P.  O.  Uox  3.0.  WlaneapoUs,  IHlnn. 


WESTEKN    RAILROAD  COMPAN\ 
OF  .MINNESOTA  (no«-  ST.  PAUL  &  NORTH- 
ERN P-iVClFIC  KAILWaV  COMPANY.) 

Notice  is  here'-y  given  that  the  undersigned,  the 
trustees  under  the  mortgage  da'cd  May  I,  1881. 
made  by  said  company  to  us,  to  secure  an  Issue  of 
140  bonds  of  *!,0  Jll  each,  all  of  that  date,  have  doslg- 
nated.  and  we  hereby  call  in,  for  redemption,  :is  pro- 
vided in  the  niortgase,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows. 
15  36  78  99  1'20 

IB  S7  7U  lliO  121 

17  44  80  101  122 

18  45  St  lOJ  123 

19  46  82  101  Hi 

20  47  t-S  104  I'M 

21  4.S  84  lOo  1213 
■22  40  85  lift  127 
L-3               liO               8fl               107               I'M 

24  51  «  108  TZ9 

25  bi  8S  109  130 
SO      53      SB      110      131 

27  .54      10      111      133 

28  5«      91      112      133 

29  57      9'J      113      134 

30  5s  93  114  135 
81      59      94      115      138 

32  00      lO      lltS 

33  IS  9fl  117 
St  7B  97  118 
S5               77               98               119 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow.  Lanier  &  Co.,  bankers,  20  Na-sau 
Street,  New  Vork  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  tliencetorth  wholly  cease. 

OCTOUEK  2  ',  1 S84. 

CHAULKMAONE  TOWEU, )  „.„.,„, 
W1LL1A.M  S.  LANE.  >  irnsiees. 


H.  L.  Grant, 

No.    146      BROADWAY, 

NEW    VORK. 

CITY  BAILROAft  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
^Ige  quotations  of  city  Rullrowfla  in  thiw  nanp.- 

'IVIORTtJAOKs'.  Only  the  most  desirable  loans. 
i»l  Absolute  safety  and  satisfaction.  The  Kansas- 
illstourl  Loan  4  'I'lUiil  Vv-.  Vi'jrandotte,  K'  " 


T' 


HE    UMON     rAflFIC     R.VILWAli 
t'OMPA.^Y. 
Oin.lHA    BRIDGE    RONDS. 

In  accordance  with  the  provisions  of  the  above 
bonds,  we.  the  undersigned,  hereby  give  notice  that 
the  following  numhprs  vi/.: 

I'llM      ll(«      12  2    2051    1505    1378    1837    1028    129T 
138'3     2192        190    1147    l';S7    1.-51    2  78    14K5    15f9 
450     IVM      1418        93    1574    2015    23  3      201      40^ 
230     2291        883      555    1014    2171      713    \Mi        55 
879       817      1011    1394      8H'l    i2.5    2475    22il      7«fl 
401     1448      13110      r21     1951    '.BIO    1242    1081      891 
2;Ji8     IISB      1211      409    11*47      BK9    14;rt    1'291    2370 
2?rt3     1493      21  I)      '-;0IS      900    1517      ,358      380 
972         74      1087    23i»4    1079    2213      003    2457 
102     2170      2  93    lil-l    1317      501        57    l.-'77 
180       548        405    1170    2021    2i)«0    2442    1810 
were  this  day  (leslgnated  by  lot  in  our  presence  to  be 
redeemed,  together  with  the  premium  thereon,  as 
provided  in  said  bonds,  at  the  London  and  San  Fran- 
cisco) Bank  (Lm  ),  No.  22  Old   Broad  Street.  London. 
E.   C.   Fnjland.or  at  the     ffl<-e  fif  Messrs,    Drexel. 
Morgan  &  Co..  in  the  city  of  Now  York,  on  the  first 
day  of  April.  1885. 
New  York,  November  12, 1884. 

J.  PlKHl'ONT  MORGAN,  iT„,,,„„, 
FRKD'K  I,.  AMES,  >  Irustees. 

J.  HOOn  \V111(;HI',  of  Drexel,  Morgan  ..tCo. 
[1,.  s.l       Atte.1t:  WAI.TKH  B.  HORN. 
Notary  Public,  Kings  County:  certificate  tiled  in  New 
Vork  County. 


Chicago  Milwaukee  &  St. 
Paul  Railway  Co. 

TER->IIXAL  MORTGAGE  5  PER  CENT 
GOLD  BONDS. 

Principal  Payable  Julr  1»  1914. 
Interest  Payable  Jauuary  1  and  Jnly  1 

COUrOX  BONDS  $1,000  EA.CH,  OR  MAY  BE 
REGISTERED  IN  THE  N\Mli  OF 
HOLDERS     AT    THE     COM- 
PANY'S OFFICE. 
TVe  offer  fur  sale  $3,000,000  of  the 
above  Bonds  at   tlio    price    of  92    per 
cent  and  accrued  Interest- 
A  simultuiteoits  issue  is  made  in  London    hy 
Messrs.    Blake   Brothers  it     Co., 
C2  Gresham  House. 

Tliese  Bonds  arc  llio  direct  ob'.i.^atioti  of  tlio 
ClilcaS'i.  Milwaukee  &  St.  Paul  Pvullway  Coiii- 
pauy.  and  form  part  of  a  total  issue  ol'  $5,000.- 
OOli,  secured  by  mortg  ii,'e,  dat  d  July  1,  13S4, 
on  Real  Estate  in  the  Cities  of  Cliieago  and 
Milwaukee,  together  with  the  buildiugs,  Btruc- 
turcB  and  improveuieats  tliereou. 

The  iiioi'tg.i«e  deed  provides  tliat  no  further 
bonds  shall  be  issued  under  this  mortfj.ige, 
beyond  the  $3,000,000  now  offer,  d.  until  the 
Couipatiy  shall  have  purchased  afklitional  Re;il 
Estate  in  the  Cities  of  Chlcaso  or  Milwaukee, 
or  have  made  iiuprovemcnts  on  the  land  and 
prciui.'ies  which  they  have  therein  conveyed, 
and  then  not  cxeeedinf;  the  lOit  of  such  pur- 
thases  or  improvemcuti. 

BLAKE  BROTHERS  &  CO., 

18  Wall  St.,  New  York. 
2S  State  St.,  Roston. 


PIXTSRITRK    FORT    'IVAVNE    4: 
CHICAtiO  KAUjWAY   CO.VIPANY. 

The  litigation  pending  between  this  company  and 
the  Pennsylvania  Kailroad  Cv>rapany,  lessee,  is  now 
in  course  of  settlement  by  is^ue  of  gniranteed 
special  stock  on  the  one  hand  and  withdrawal  of 
ttie  suit  on  the  other  hand.  It  is,  however,  deemed 
advisable  that  stockholders  should  be  fully  informed 
and  decide  for  themselves  whether  the  bond  plan 
had  ntit  better  be  revived. 

To  this  enil  a  meeting  of  stockholders  will  be  held 
January  lo,  1885,  noon,  at  the  office  of  the  Eiecutivc 
Committee.  19  i  .1  Nassau  Street.  A  full  attendance 
Is  requested. 

By  order  of  the  Hoard  of  Directors. 

(Signed)        I..  H.  MBYBB,  President. 

Nkw  York.  I)oct-mber5, 1884. 

Ohio  Central  Railroad— Main  Line. 

The  time  for  depositing  First  Mortgage  Bond-. 
IncruiK?  Bonds  and  Stock  of  the  Ohio  Central  Kail- 
road  Coiiipanv.  .Main  Line,  with  the  Central  Trust 
CrtiniKinv.  under  the  plan  of  re-organizatlon,  has 
tieen  extended  until  DecenH'Cr  20.  If81.  Negotiable 
certificates  will  he  given  for  securities  deposited. 
This  committee  has  met  with  such  approval  as  to 
assure  It  of  success.  The  plan  and  any  information 
dedrcd  can  be  obtained  from  the  undersigned. 

CH  AUl.i:8  .1.  CA.'<1)A,  Chairman.  TrZ  William  St. 
1).  B.  IIAI.STEAI),  C.  W.  01M)>  KK, 

GKINNELL  BURT.        J.  S.  STAN'^, 

Ue-organlzatlon  C^^Pnittee. 


TO  BROKERS  ANn  OTHERS:  TEL- 

I  EORAPHKlt    and     srENOtiKAPUEK    desires 

position  In  Broker's  or  other  office  from  .lanuiry  1. 

Address  suoutuandku. 

Station  E. 


TllEASURER'S    OFFICE 

CHICAGO  noCK  ISLAND*  PACIFIC 

RAILAVAV    COMPANY, 

No.  13  WILLIAM  ST., 

Nkw  Youk,  Decembers,  18S1. 
SEALED    PROPOSALS   will   be  received  at  this 
office  until  12  o'clock  M..  of  the  20ih  instant,  for  the 
purcliase  of  *t.5O0  000,  or  any  part  thereof,  of  the 
new   FIVE    PERCENT    FIltST   MORTGAGE  EX- 
TENSION   AND    COLLVTEKAL    BONDS    of   this 
Company,  having  fifty  ye  rs  to  run.  subject  to  re 
demption  at  lOoand  accrued  interest  on  and  after 
theflrst  day  of  July,  1894  ;  payments  to  be  made  and 
bonds  delivered  January  2.  18^5.    The  company  re- 
serves the  right  to  reject  any  and  all  bids. 
•Further  Information  may  be  obtained  on  applica- 
tion at  this  office.  V.  11.  TO  WS,  Treasurer. 


Fifth  Avenue 
HOTEL, 

inadi^on  Square,     XEW  YORK. 

The  Largest.  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 

and  Delightful  Location.  ,.„„   ..  „„ 

IIITCUCOCK,  DARLING  St  CO. 


Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANOB 

26    RROAD    ST.,    NEIV    VORK. 

PriTate   Wire    connection    with   Philadelphia, 
Baltimore  and  Washington. 


Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Begad  Street, 
Transact  a  General  Banking  Biuineia 


Branch  Offices: 

Covneeled  by  Prioale  Wiret. 

Philadelphia,  133  South  Thini  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westniiuster  St. 
Saratoga,  N.  Y.,  Grand  Union  HoteL 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF   THE   UNITED   STATES 
[Entered  according  to  act  of  Congress,  In  the  rear  1884,  by  Wm.  n.  Dana  &  Co.,  In  tUe  offloo  of  the  IJbrarlan  of  Congress,  Washington,  D.  V  I 
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llcKrii'p-rioiisc  Returns (il.> 

Till-  Flli;ilicl;il  Sllimllmi (iltj 

Our  AMiiliibli-  Oi  lilSiiiijily 61:* 

riiin  fir  K'-iM'^MiiUiiif^  IK'nver 

A  Kill  (iiiiuilr 620 

Tlie  .Miiidiiidwn  I5:iiik  I'Hllnie 

and  Kiiiik  K\itniliiiiticiiiN (>21 

Coitoii  ('•irMiiiipti4)ii  iiiulOvcr- 

Iniid  Miivc'iiii-iit  10  Dec.  1 d22 

U.  8  livasiiiy  .'<Iiiti-iufiil 0.4 

Fliiaiiriul  htvlew  of  Korem- 

licr 6  4 

THE  BAMKKRS'  O.^ZETTE. 
Geiieial  Quotnlions  of  StoeUs  I  tcani;'  in  Prices  at  the  N.  Y. 

and  Boiidii 613  |     Stoi-k  Kxehante 6.50 

Uvui  y    Market.,    Foreigu    Ex-  i  Railroad  Earuiugs  aud  Bank 

cliaiigc,V..S.8eeurHle».  State  I      Returns O'l 

uiid     Uaiiruad    Bunds     aud  luvesttiient  and  Rai  road  lu- 

8to  ks 610!     tcliiuenee 6,12 

IHE  OO.MMERCIAL  ri.MES. 

Commercial  Epitome e-i-i  |  Breadfltuffs «G1 

Cotton 656  I  Dry  Goods 6J2 


Tiie  Oelit  Slatcjuent  for  No- 
Vi'inUer,  18:f4  ". 625 

Department  Ki'poits— Report 
iif  the  Seorelaiy  of  the  Tic  is- 
ury 626 

Repnit  uf  the  Couiptroller  of 
tlieCurreuey 630 

Monetary  and  Commercial 
English  News 040 

Couiweruial  and  Miscellaneous 
Ke-,T8 612 


Thi  Commbbcial  and    Financial    Chboniclb  U  published   in 

New  York  every  Saturday  morning. 
\  Entered  at  the  Post  OfBce,  New  York,  N.  T..  as  seoond-olass  mail  matter.  I 

TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE  i 

For  One  Year  (including  postage) $10  20 

For  Six  Mouthrt  do  6  10 

Annual  subboription  in  London  (Incluiling  postage) A'Z  la. 

Six  niuH.       do  do  do  *I  Sj. 

Thei^e  luiceB  include  the  Investors'  Supplement,  Issued  once  iu  two 
mint)]!',  and  furnislied  without  extra  charge  to  subscribers  of  the 
Chrosioi.i;. 

Snlisi  riptions  will  be  continued  until  detlnitcly  ordered  to  be  stopped. 
The  publL..ho[s  cannot  be  responsible  lor  remittances  unless  made  by 
Uratta  or  I'ost  Olllic  .Muney  Orders. 

A  neat  tllr;  cover  ia  furnished  at  .^0  cents;  postage  ou  the  same  Is  18 
cents.  Volumes  bound  for  suliscribers  at  SI  00. 
Oflires  111  England. 
The  olllce  of  theCoMMKucivi.  amj  1'i>axcial  Chkoniclk  in  London 
Is  with  Messrs.  Edwaiids  ,t  cmitii.  1  Drapers'  Gard^us,  E.  ('..  whore 
anbiseripiious  and  advertlsemeurs  will  be  taken  at  the  regular  rates, 
and  single  copies  of  the  paper  suitpiied  at  Is.  each. 

The  onico  of  the  C'hhonioi.k  in  Liverpool  is  at  B  15,  Exchange 
EuUdings. 

WII.UA.M   B.  DANA.?  ^«>ff',;H^«„»-..»^'*;K*.*'?.V..'P»!'.U"ll'«"» 
fOaS  O.  FLUYU. 


1»  ic  81  William  Street,  N£^ur  YOUK. 

Post  Office  Box  i>&8. 


We  have  added  to  otir  issue  to-day  twenty-four  pages,  in 
order  that  our  reaiJers  may  have  for  reference  tlie  reports  of 
the  Seoi'etary  of  tlie  Treasury  and  the  Comptroller  of  the 
Currency. 


CLEARING  HOUSE  RETURNS. 

The  exchanKej  for  the  week  ending  with  November  29 
embrace  only  live  workiu^^  days,  and  wliile  ia  the  main  quite 
satisfactory,  do  mt  mtke  so  favorable  an  exhibit  outside  of 
New  York  in  comparisoa  witli  IS-JJ  as  during  tlie  jH-evious 
six  days.  At  New  York  tlie  los3  from  18^3  on  the  total  is  only 
8-6  per  cent,  against  18'6  per  cent  the  precediu'^  week,  but  in 
this  connection  it  should  be  remembered  that  a  year  ago  there 
were  two  holidays  ou  the  .Stock  Exchange  (Tlianksgiving  and 
Evacuation  days),  while  in  the  present  year  one  only  was 
observed.  Tliis  fact  furnishes  the  explanation  for  the  large 
increase  in  tlie  stock  transactions  now  reported.  The  value 
of  the  shares  disposed  of  aggregated  ?9O,40-5,0O0,  against 
f  49,.'>44.000  last  year  ;  if  therefore  double  thesje  values  be  de- 
ducted from  thetotnl  oleai  ings  there  remains  ^278,484, OUd  and 
$■103, 729,672  to  represent  tlie  clearings  arising  through  other 
transactions,  or  a  decline  of  81  jier  cent. 

Outside  of  New  York  the  exchanges  reach  $'213,480,844, 
agaiiiBt  $247.032,(i8G  a  year  ago.  or  a  loss  of  14  per  cent ;  las-t 
week  the   loss  v.-as  80  per  cent  and   on  November  15  reached 


IT'O  per  cent.  The  citi.=s  which  show  an  improvement  over 
November  22  besides  Ntw  York,  are  Hartford,  Now  Havon, 
Worcester,  I-owell,  Milwaukee,  Columbus,  St.  .JoBejih  and  San 
Fi-ancisco,  and  of  tliose  New  Haven,  Worcester,  Lowell  and 
ColuTnbus,  anil  in  addition  Kansas  C  ity  and  Memptiis,  record 
clenrings  in  excess  of  la.-t  year.  Presented  in  our  usual  form 
the  returns  from  tlie  different  cities  are  as  follows. 

\  Wtek  Sndilil  Xovember  29. 


ir«k  SnUnt  yov.  M. 
1883.        I  Pn- Cent.  I        1884.         PrrOnt 


New  York 

."uIm  of— 
(Stockt....tharfs.) 
(Oitlon....lialm.r 
{Grain... bwheU) 
iPttrotcum..bblt.) 

Boston ; ' 

Prorldsnce I 

Hartford ' 

New  Havea I 

I'orilaad 

Worcester 

:-prlnKUolil 

Lowell 


t450,294.O0S  $502,Sir,672i      -8«      !    t»U.7ll,»>9l      -I8» 

I  I 

(1,319.108)  (8:M,062)(-|-11S9) 

(4'0.S0O)I  (275,000)!  (-(-W3) 

(28.747.000)j  (42.771I.0OO),  (-S2-8) 

(40,000.000);  (M.551,000)    (-ai-7) 


f54,07S.402 
8.590,8001 
l.?7r.098! 
8»H,(»1 
743,a,s8; 
7S8.44.-5 
689.203] 
407,210' 


|15H,S82.731 
3,739,600 
1.420,067 
877.8tW 
(53.012 
740.139 
731,28* 
37.',801 


Totld  N.  England       *«2.412,238 


Philadelphia.. 

PIttstinrg 

Ualtiinore 


133.861,230 
8.2R7,8?4 
10,SM,91 


Total  Middle....        »52,547,151 


CIMoavo 

Cincinnati 

.Milwaukee 

Detroit 

li.dianapoUs 

Cleveland 

Columbus 

Peoria 

Total  Western.. 

St.  Louis 

S-.  Joseph 

New  Orloaos...... 

rniiisvllle 

Kiin-asCtty 

.Memphis 


»30,«2rf,43I 
7,7SO,330 
3.306.531 
2.16J.0Ifc 
1,332.312 
1,63  SSiO 
1.14S,455 

7:o,uio 


Total  Southern.. 
San  Francisco 


ti>4,6a.<.4ia 

112,230,817 

iiflO,'-93 

ll,-0»,ltfl 

8,203.318 

2,990.-25 

1,««.S23 


$67,333,500 

t43.80.-1.530 
7,363.663 
11,714,646 


$'.3,084,130 

t47.439,«57 
9,150,630 
3.125,617 
2,a4S,76» 
l,5r3,2>.K) 
1.806,244 
875,679 
803,523 


-7-7 

— 4-3 
—10-1 

-)-8l 
—128 

+5-4 

— 8-4 

-l-a-2 


(1,845.912); 

(«7^,100)> 

(84,273.000) 

(43,141,000)' 

t<IT.0«O,5Sl' 
4,533,800 
1,4S8,478! 
1,008,082' 

9I3,0.10| 
721.SJH 
784,319 
484,668 


-7-3 

-10-S 
-109 


-167 

-*3-9 

—13-9 

-3-5 

-154 

—9-3 

-H77 

-151 


$32,741,243 
»10,103,754l 


$67,936,729 

»15,30S.(X)>) 

620,387 

12.13i),05s 

4,!il8.503' 

2,650.600l 

l,7«8,700l 


tM,690.2ig 
flt.977,039 


-197 

—20-1 
-100 

-2-7 
— «-6 
-I-131 

-I-7-2 

"^0-8 
-14-9 


t07l.774.832l    J74U.830,SW|    -104 


»77.106,53S 

$40,180,786 
8,363,370 
13,253,413 


$67,797,519 
$43,25^.Sl>t 
9,210.200 
8,610.031 
2,'00J*78 
1,481.052 
2,2;j|..W7 
1.248,993 
937,707 


$04,732,531 

$14,300  J)3« 

623921 

13,'i6(,518 

8.';78.9tO 

8.703.560 

2,068.006 


$37,800,854 
$10.49?.<>I8 


$S13,0tt6,:64 


(-15-2) 
(+n-9) 
(-41-1) 
(-5801 

-8-8 

—43 
-11-1 
-12-4 

-2-2 
— 11-6 

-4J-S 

-ir4 

— «-8 

— 14« 
-18-7 


-rtO' 

-0-7 
—18-3 
—18-3 
-0-5 
-0-8 
-f02 
-6-7 


-100 


-8-7 


-19-7 


The  exchanges  for  the  month  of  November  as  compiled  from 
returns  received  by  us  reach  a  total  of  iJ3,098,45<5,673,  against 
i!^4,O90,202,.572  iu  1883,  or  a  loss  of  24  3  per  cent  compareiT  with 
a  loss  of  31 '9  jier  cent  on  October  31.  Of  these  amounts 
ii;,'.09.'),920,28.5  and  !5!2,889,87.5,190  were  for  New  York,  and 
represent  a  decline  this  year  of  27'.'5  per  cent.  The  clear- 
ings outside  of  New  Yorkaggregate$l,002,.'>36,387  and  ii!l,-200,- 
327,882  respectively,  or  a  falling  off  of  16'9  per  cent,  against 
13'6  per  cent  for  October. 

By  telegraph  we  have  receive<l  the  cleariniap  from  some  of 
the  more  important  cities  for  the  five  days  ended  with  Friday 
evening.  New  York  does  not  (ximparo  so  favorably  with  last 
year  as  during  the  •  preceding  period,  but  the  causes  for  the 
apparent  improvement  then  exhibited  have  been  explained 
ah  )ve.  Boston  and  St.  Louis  approximate  more  closely  to 
1S,S3  than  on  Novemlier  28. 


FItx  Duyt  EluUiui  OK.  B. 


1884. 


1883. 


New  Tort I    $503,I3",«3(»( 

.s  iia  of  Stock  Mki.) 

ll<>.«ton 

Philadelphia  .  . 

Baltimore 

St.  l/onu 


Total.. 


$e7e.5£8,078 
(1.415.853)1        ll.d'ia.ieW) 

$02,441,031  $dfi.048,3}l 
45.033,5501        M.S«Uk20 

Not!  reoelred. — 

13.852,260         17,048,240 


Per  Cent. 


— a5-5 

(-15-4) 

-4-0 

— 18-9 

-Sl-7 


tn88.05?,«83'    t8IS,890J07     — 2S-S 


rtv  D-f  KiHf «  Xne.Stl 


18M. 


FVrCfalt 


$a8i,!ao.oi8{      -e-s 

(1,03:1.1881(4-1*1-2) 
$4335V.4«7  -«-3 
«!^4U,»7« 

8,821,271 

0.881,838 


-18-1 
-1-0 

-n-s 


$453,avo.«aai 


-»9 
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THE  FINANCIAL  SITUATION. 

The  event  of  the  week  has  been  the  meeting  of  Con- 
gress and  the  publication  of  the  usual  reports  and  docu- 
ments. Special  satisfaction  has  been  expressed  with  the 
President's  message  and  Secretary  McCulloch's  report. 
They  are  broad,  statesmenlike,  dignified  documents,  tend- 
ing to  increase  the  esteem  and  respect  the  business  classes 
feel  towards  the  present  administration.  If  the  recom- 
mendations they  contain  were  heeded,  the  silver  nuisance 
would  soon  be  abated  and  a  tax  reform  that  would  relieve 
our  industries  greatly,  could  be  speedily  inaugurated, 
though  the  proposal  of  another  tariff  commission  does  not 
meet  a  very  warm  response  and  certainly  finds  little 
encouragement  in  the  lack  of  success  which  attended  the 
last  one. 

Prices  are  now  so  low  and  all  trade  so  depressed  that 
the  meeting  of  Congress  and  its  discussions  are  likely  to 
have  no  unfavorable  influence  on  the  general  situation. 
In  past  years  there  have  generally  been  aggressive,  irri- 
tating propositions  pending,  affecting  our  financial  interests, 
and  with  business  active  at  pretty  full  values  there  is 
naturally  greater  sensitiveness.  Besides,  there  is  this  year 
special  need  for  change  in  some  of  our  laws — pre-eminently 
the  silver  coinage  law — and  hence  Congressional  action  is 
looked  forward  to  with  more  of  hope  than  fear.  And 
then  it  is  felt  to  be  possible  that  something  judicious  may 
be  done  towards  relieving  our  tax  burdens.  Reciprocity 
treaties  as  a  measure  of  relief  do  not  seem  to  be  in  great  favor, 
the  one  with  Spain  and  Cuba  not  being  well  received  as  the 
reciprocity  is  obviously  all  on  one  side.  Moreover,  the  sugar 
tax  is  an  impost  affording  large  revenues,  easily  collected 
and  comes  mainly  out  of  those  able  to  pay  it ;  so  no  reason 
is  apparent  for  repealing  the  duty  except  that  it  is  a  measure 
.  ridding  us  of  a  good  part  of  our  surplus  at  one  stroke.  Up 
to  the  present  time  the  effect  of  dull  trade  on  the  Govern- 
ment revenues  has  not  been  very  manifest,  so  that  the 
surplus  has  shown  no  falling  off,  but  the  receipts  for 
November,  just  at  hand  through  the  kindness  of  the  Sec- 
retary of  Treasury,  show  very  poorly,  and  if  they  were  an 
indication  of  coming  months  and  were  not  followed  by 
corresponding  economies  in  expenditure,  future  surplus  and 
bond  calls  would  be  likely  to  be  much  less  troublesome. 
"We  cannot  but  think,  however,  that  there  is  some  excep- 
tional cause  other  than  the  general  one  of  depression  in 
our  industries  which  accounts  in  part  for  the  small  totals. 
Below  we  give  the  official  figures  for  September,  October, 
and  November,  this  year  and  last  year. 


Qovemment 
Receipts  from— 


September 


Customs 

Internal  revenue 

Miscers  sources. 

Total  receipts. 


1884. 


17,862,633 
9,b3«.833 
1,629,654 


89,229,180 


October. 


15,188,179 
9,689,738 

1,37<1,B16 


11,727,835 


1883. 


September 


17,789,530 


8,861,883110,183,266 


1,645,880 


86,189,428!  22,835.568 


3,170,905 


16,752,623 
11,359,632 
2,925,014 


31,037,869 


Xovember. 

13,458,327 
10,456,349 
2,401.066 


26,309,742 


This  statement  shows  a  total  of  only  $22,235,568  in 
November,  1884,  which  compares  with  $26,309,742  in 
November,  1883,  and  $30,199,652  in  November,  1882. 
Of  course,  between  1882  and  1883,  the  tax  reduc- 
tions come  in  as  a  cause  for  the  decrease,  but  the 
loss  this  year  has  no  such  explanation.  It  will  be  noted 
that  the  customs  duties  are  only  llf  millions  the  past 
month.  November  is  usually  a  time  of  small  imports,  but 
it  is  many  a  year  since  so  low  a  monthly  figure  for  cus- 
toms receipts  has  been  reached.  The  internal  revenue  total 
also  records  a  considerable  loss.  Altogether,  therefore, 
the  statement  is  quite  a  surprise.  "VVe  notice  that  Asso- 
ciated Press  reports  attribute  the  increase  of  $747,000  in 


T  the  public  debt  during  November  to  large  pension  pay. 
ments.  The  above  shows  that  it  was  not  so  much  pay- 
ments as  receipts  that  produced  the  result. 

Nothing  has  happened  during  the  week  to  atrest  the 
revival  heretofore  noted  in  general  business.  There  con- 
tinue to  be'  a  good  many  failures,  which  are,  of  course, 
harmful  to  all  industries,  and  especially  to  those  mainly 
affected,  and  the  Middletown  bank  suspension  last  Friday 
was  quite  a  shock ;  but  still  there  is  fair  progress  making 
fair  we  think  in  view  of  the  fact  that  we  are  so  near  the 
close  of  the  year,  when  all  business  men  seek  to  restrict 
transactions  and  square  accounts.  Naturally,  there  is  no 
gush  in  the  situation,  and  there  will  not  be  so  long  as  we 
coin  silver  dollars.  The  42  millions  of  surplus  reserve  in 
our  banks  tells  the  whole  story.  Capital  is  afraid 
to  be  out  of  reach;  it  shuns  all  fixed  forms 
of  investment;  lies  idle  so  as  to  be  ready 
to  anticipate  the  catastrophe  whenever  it  appears  immi- 
nent. If  merchants  want  the  good  old  times  back 
again,  the  only  way  to  secure  them  is  to  apply  to  Congress. 
The  situation  is  as  like  1878  ps  possible.  Everything  was 
ready  then  for  the  "  boom  "  which  began  in  1879.  But 
until  the  doubt  with  regard  to  our  currency  was  removed, 
and  it  was  fully  realized  that  we  had  secured  and  could 
stand  on  a  gold  basis,  there  were  no  more  signs  of  its 
coming  than  there  are  now.  The  difference  to-day  is  solely 
in  the  character  of  the  doubt — then  the  question  was,  can 
we  attain,  and  now  it  is,  can  we  retain,  a  gold  basis. 

Judging  from  the  customs  receipts  for  November  given 
above,  imports,  as   already  stated,  must   have   been  quite 
small  during  that  month,  and  as  cotton   shipments  were 
unusual  in  amount  (reaching  793,928  bales  against  646,782 
bales  in  1883),  and  breadstuffs  free,  it  looks  as  if  the  trade 
balance    in    November    had   been  largely  in   our   favor. 
Since  December  came  in,  cotton  and  breadstuffs  have  con- 
tinued to  go    out    rapidly   and  the   indications  are   that 
imports    have    not    materially    increased.     Under     such 
circumstances      the    strength    of     the     exchange      mar- 
ket    of    late     is     obviously     due    to     special     causes — 
chief     among     them   is   the     demand,    which    has   been 
such   a    feature   of    previous    weeks,    for    long   sterling 
for  investment.     This  demand  has  also  forced  upward  the 
short  rate,  as  well  as   affecting  commercial  sterling,  l)ank- 
ers  buying  the  latter  as  freely  as  it  has  been  offered,  and 
drawing  their  own  bills   to   meet  the  investment  inquiry. 
It   is   reported   that   the  buying   for   investment   of  long 
sterling    has    become    quite    general,    not    only    among 
our   city   banks,    but   that    some   banks   in   the   interior 
are   purchasing    liberally    with    the  object    of    securing 
a  better    rate    of    interest   than    can    be    obtained     in 
any  other  way.     It  is  quite   possible,  however,  that   these 
expectations  may  not  be  fully  realized,  for  the  reason  that 
when  the  purchases  reach  maturity  they  will  have  to  be 
sold,  and  the  quantity  falling  due  may  be  in  excess  of    the 
demands  of  the  market.     The  earliest  of  these  purchases 
will  mature  about  the   last   of  this   month,  and  from  that 
time  until  the  middle  of  February,  and   perhaps  later,  the 
offerings  will  be  large.     Many  bankers  think   that  after 
the  1st   of  January   commercial  bills  will  be  very  scarce, 
basing  their  belief  on  short  estimates  of  the  cotton  crop 
hence,    although  the   pressure   of  short    sterling   will  be 
great,  the  rates  may  not  be  forced  to  extremely  low  figures 
but   that   they   will  fall,  so   as  to  materially   reduce    the 
profits  of    the   speculation,    can    hardly   be    a   question. 
Another  influence  in  the  market  for  sterling  is  the  sensi- 
tiveness of  tae  open  market  rate  for  money  in  London; 
it  seems  to  follow  closely  the  New  York  rate  for  exchange, 
being  4|  on  Saturday  last  and  4  3-16  yesterday,  with  our 
short  rate  for  exchange  marked  up  to  4-82. 
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The  strength  which  the  stock  market  has  shown  this 
week  has  not  been  uninterrupted.  There  have  been  fre- 
quent fluctuations,  but  the  tendency  has  been  upwards,  the 
close  being  for  the  leading  stocks  one  or  more  points 
above  a  week  ago.  There  has  been  nothing  new  to  influence 
prices  favorably,  except  the  progress  which  has  l)eon 
made  in  settling  the  pools  and  rates  among  the  railroads 
East  and  West.  Gradually  these  difficulties  are  being 
adjusted,  for  there  is  a  manifest  disposition  to  ar- 
range them  all.  An  exception  of  course  to  this 
is  the  contest  between  the  New  York  Central  and 
West  Shore,  but  the  circumstances  there  are  differ- 
ent. Even  in  that  case,  however,  the  inclination  is 
to  circumscribe  the  field  of  operations  and  avoid  drawing 
in  lines  not  concerned  in  the  strife,  as  is  evidenced  by  the 
fact  that  the  ea«<-bound  passenger  traffic  from  Chicago  has 
now  been  removed  for  the  pale  of  its  influence,  the 
rates  on  this  traffic  being  at  latest  accounss  firmly 
maintained.  Then  it  is  believed  that  freight  rates  also 
are  on  a  firm  basis,  with  the  schedule  more  strictly 
observed  than  for  a  long  time  past.  The  only  remaining 
class  of  business  unsettled — live  stock  and  dressed 
beef — has  also  this  week  been  satisfactorily  arranged  for, 
and  on  Monday  next  the  rates  will  be  40  cents  per  one 
hundred  pounds  on  live  stock  and  70  cents  on  dressed 
beef.  What  an  improvement  in  revenue  this  will  carry 
with  it  will  be  seen  when  we  say  that  the  rates,  under  the 
break  in  the  tariff,  have  been  not  above  20  and  ."52  cents 
respectively.  On  the  roads  west  of  Chicago  the  passenger 
war  which  has  been  raging  so  fiercely  for  some  time  is 
now  a  thing  of  the  past.  Mutual  concessions  have  made 
it  such.  The  Chicago  &  Alton  had  fi.xed  $10  as  the 
fare  between  Chicago  and  the  Missouri  River.  The 
other  roads  wanted  the  regular  fare,  $14  50.  A  com- 
promise was  had,  and  $12  50  is  the  new  rate  now  in 
force  on  and  maintained  by  all  lines.  The  difiiculty  about 
the  mileage  tickets  of  the  Rock  Island  was  also  gotten  over. 

It  is  to  be  noticed  that  the  new  rate  is  two  dollars  lower 
than  the  old  rate.  There  is  nothing  striking  about  this  ex- 
cept that  it  repeats  the  experience  of  other  contests  of  this 
nature,  namely,  that  the  figure  scarcely  ever  goes  as  high 
again  after  a  fight  as  it  was  before.  In  the  present  in- 
stance, however,  it  is  also  to  be  accepted  as  an  indication 
that  railroad  managers  understand  the  needs  of  the  times 
and  are  wOling  to  conform  to  them  by  reducing  their 
schedules.  We  refer  to  this  now  because  in  the  case  of 
freight  the  same  tendency  is  manifest.  It  is  clear  that  in 
times  of  low  prices  and  depression  the  producer  can  not 
stand  as  heavy  charges  as  in  times  of  prosperity  and  high 
prices.  Railroad  managers  soon  find  this  out.  It  was  this 
that  led  the  St.  Paul  &  Manitoba  and  Northern  Pacific  to 
make  a  reduction  in  charges  from  points  on  their  lines  in 
Minnesota  and  the  Northwest,  some  weeks  ago,  to  which  we 
adverted  at  the  time.  Now  comes  the  Union  Pacific  with 
a  published  reduction  of  5  cents  per  100  lbs.  on  grain  from 
all  points  on  its  lines  in  Nebraska  to  Chicago.  Such  a 
"move  is  a  very  good  stroke  of  policy.  It  mean  an  addi- 
tional inducement  to  the  farmer  to  make  shipments  of  his 
produce.  It  is  satisfactory,  also,  as  recognizing  the  de- 
mands of  the  situation.  Finally  the  step  is  in  the  interest 
of  honest  dealing,  as  it  is  a  concession,  not  to  a  few  priv- 
ileged persons,  but  to  all  shippers  alike. 

Fhiladei'pkia  <£•  Reading  was  advanced  this  week  by  a 
somewhat  urgent  demand  following  the  conclusion  of  the 
Dinsmore  suit,  and  later  both  it  and  the  Central  New 
Jersey  were  favorably  affected  by  rumors  of  some  arrange- 
ment in  progress  for  the  payment  of  the  dividend  on  Cen- 
tral. The  Reading  statement  for  October  makes,  how- 
ever, a  poorer  showing   than  for   any  other  month  of  the 


fiscal  year  1883-4.  The  net  earnings  of  the  combined 
companies  (Railroad  and  Coal  k  Iron)  reach  only  $1,34.3,200 
this  year,  against  $2,051,201  in  the  month  of  October, 
1883,  a  loss  of  over  $700,000  in  one  single  month.  To  bo 
sure  there  were  six  idle  days  this  year,  against  none  laat 
year,  but  that  in  itself  does  not  seem  sufficient  to 
account  for  the  loss.  Examining  more  closely  into 
the  effects  of  this  stoppage  of  protluction,  wo  find  that  the 
number  of  tons  of  coal  carried  over  the  railroad  this  year 
was  1,230,970  tons,  against  1,420,277  tons  in  1884,  a 
falling  off  of  only  189,307  tons.  Evidently,  therefore, 
there  were  other  forces  at  work  to  reduce  net  earnings,  and 
turning  to  the  statistics  showing  the  merchandise  trafBc, 
we  see  that  only  780,484  tons  were  carried  in  1884, 
against  896,226  tons  in  1883,  a  decrease  in  this  item  of 
115,742  tons.  The  volume  of  passenger  traffic,  on  the 
other  hand,  kept  up,  and  even  slightly  exceeded  that  of 
last  year,  when  2,061,129  passengers  were  carried,  against 
2,087,665  now.  The  result  of  these  influences  on  both 
gross  and  net  earnings,  in  the  case  of  the  Coal  Company 
as  well  as  the  Railroad  Company,  is  shown  below. 


Philadelpbia  &  KEAniNO. 


Batlroadi  Company. 

Gross  eamlogB 

Expenses 


Net. 


Coal  A  Iron  Company, 

Gross  earniDgs 

Expenses  


Oetotar. 


1884. 


ises. 


«  I 

£.940.318     3.831,436 
1.688.448!     1,630,477 


1,281.O04{     l.SOO.VOQ 


I 


1,789,628 
l,e«7,4B7 


62,166 


1,873,592 
],7S84!M 


tSOJBOi 


Net.... 

ToUI  net  of  both  companies 1,843,260:    2,061,261 

Deduct  Central  of  N.  J.  rental  for  Dec.  to  May.  locluslTe, 
when  road  was  not  operated  In  previous  fiscal  year..  .. 


Result.. 


Vte.  1  to  Oct.  8L 


1884. 


18881 


t  * 

•28,400.108    26.143.018 
■16.467.819    13.669.013 


'll,988,28»|  12,4T8,«9e 


14,861,031 
15.001,700 


I'sa  160,669 


11.781,620 
2,938,349 


8,848.271 


15,288,278 
14,753,700 


528,667 


13,002.568 


13,00a,5«8 


*  Including  $4,844,asi  gross  earnings,  13,028,447  expenses  and  tl3I5,884  net 
earninna  of  the  Central  <-f  New  Jersev,  not  Inolnded  In  the  prevlons  year,  beinc 
for  the  period  from  December,  1883.  to  May,  1884 ;  for  the  remaining  month* 
the  Central  of  New  Jersey  is  Included  In  both  years. 

Northern  Pacific  has  been  one  of  the  weak  specialties  in 
a  generally  strong  stock  market  this  week.  One  reason 
for  this,  it  is  stated,  is  the  determination  of  the  Board  of 
Directors  to  discontinue  publishing  the  earnings  weekly,  it 
being  argued  that  the  figures  are  being  withheld  because 
they  are  unfavorable,  to  which  the  decrease  reported  in 
some  of  the  recent  weeks  has  given  an  air  of  plausibility. 
Undoubtedly  this  is  a  bad  time  in  which  to  suppress  infor- 
mation-of  any  description,  but  as  the  action  of  the  Direc- 
tors, as  we  understand  it,  extends  only  to  the  weekly  state- 
ments, and  not  to  the  monthly,  which  are  to  be  continued 
as  heretofore,  the  matter  in  this  case  is  not  so  serious  as  it 
is  represented  to  be.  Of  much  more  importance  than  mere 
statements  of  gross  earnings  are  the  reports  of  net  earn- 
ings, and  as  we  have  this  week  succeeded  in  getting  the 
expenses  for  the  month  of  October,  we  give  the  result 
below,  in  comparison  with  last  year,  for  each  of  the  four 
months  since  July  1. 


Sorik. 

JulV. 

AvfUlt. 

September. 

Oetotm: 

P-ctflt- 

1S84. 

1888.         188*. 

1888. 

1884. 

1888. 

1884. 

1883, 

(iross.. 
Kxp..' 

I 

1,028.438 

608,667 

»               • 

850.283  1.032,802 
633,866;    609,068 

t 

1,043.684 
668,870 

1 

1,886.560 

666,707 

« 

1,194.714 
784.493 

* 

1,461,511 
788,701 

* 

i.a97.an 
eee.801 

Net.. 

429.781 

816.668     483.539 

S9l,8S4l    569.868 

460,881 

709310 

71I,SBS 

*  IncludloK  taxea  and  rentals. 

It  will  be  seen  that  October  is  the  first  month  of  the 
company's  fiscal  year  that  shows  smaller  net  than  a  year 
ago,  all  the  others  having  shown  large  and  decided  gains. 
The  reason,  too,  for  the  decrea.se  is  found,  not  in  smaller 
grf>88  receipts — these  having  actually  increased  $64,000— 
but  in  augmented  expenses.  At  first  sight  this  would 
seem  to  confirm  the  statements  of  those  who  have  insisted 
that  the  expense  account  of  the  road  must  be  expected 
to  increase  heavily.  But  surface  indications  here  are  mis- 
leading. A  note  which  we  have  appen-Jed  to  the  table 
above  shows  that   in  expenses  the  company  has  included 
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the  items  of  rentals  and  taxes,  and  it  is  in  rentals  chiefly 
that  the  increase  has  occurred.  If  we  take  the  ordinary 
operating  expenses,  exclusive  of  taxes  and  rentals,  they 
foot  up  $636,794  for  October,  1884,  against  $623,514  in 
October,  1883,  an  increase  of  about  $13,000 — that  is,  on 
a  gain  of  $64,000  in  gross  receipts,  there  was  an  auginen- 
tation  of  $13,000  in  the  expenses,  leaving  the  net  earn- 
ings on  this  basis  $53,000  greater  than  a  year  ago.  In 
previous  months,  however,  expenses  recorded  a  decrease 
•even  after  including  the  augmented  item  of  rentals  and 
taxes:  but  the  explanation  is,  that  in  these  months 
the  ratio  of  expenses  last  year  had  been  very  heavy, 
whereas  that  was  not  at  all  the  case  in  October. 
Thus  while  the  ratio  in  that  month  in  1883  was  as  low  as 
44-77  per  cent,  this  year  it  was  still  lower,  or  43-57  per 
-cent.  As  illustrating  the  increase  in  rentals,  we  may  say 
that  the  total  of  the  same,  including  taxes  (we  have  not  the 
rentals  distinct  Irom  taxes)  in  the  month  this  year  was 
$151,111,  while  last  year  it  was  only  $62,353.  The 
increase  is  on  account  of  the  St.  Paul  &  Northern  Pacific 
Kail  way  Company  and  on  account  of  the  bi'anch  roads 
-constructed  by  the  Oregon  &  Trans-Continental.  It  is 
important  to  understand  that  these  rentals  have  already 
been  taken  out  of  net  earnings,  otherwise  some  may  be 
disposed  to  again  deduct  them,  and  also  to  consider  the 
large  gain  in  net  income  as  in  part  at  least  offset  in  that 
way.  Adding  the  four  months  together  we  have  gross 
this  year  of  $4,753,111,  against  $4,485,783  last  year; 
expenses  $2,027,128,  against  $2,706,185;  and  net  $2,125,- 
083.  against  $1,779,598.  Thus  there  is  an  increase  in  the 
latter  of  $346,385,  even  after  allowance  for  the  enlarged 
demand  for  rentals.  Agamst  the  net  earnings  of  $2,125,- 
983,  the  only  charge  would  appear  to  be  the  interest  on 
the  company's  funded  and  floating  debt  and  on  the  divi- 
■dend  certificates.  Counting  this  as  $300,000  per  month, 
that  would  give  $1,440,000  for  the  four  months,  on  which 
basis  a  surplus  of  nearly  $700,000  remains.  It  is  only  fair 
to  say  that  this  period  embraces  some  of  the  very  best 
months  of  the  year. 

Bankers'  balances  were  in  better  demand  early  in  the 
week  and  the  daily  rate  ranged  between  1  ^  and  3  per 
•cent,  but  toward  the  close  the  supply  became  more 
abundant  and  the  rates  fell  to  1@14-.  The  following  state- 
ment, made  up  from  returns  collected  by  us,  exhibits  the 
week's  receipts  and  shipments  of  gold  and  currency  by  the 
New  York  banks. 


Week  BndJflfl  DfC.  5.  1884. 

BetHved  by 
If.T.  Banla. 

Shtppedbv 
N.Y.mnla. 

Ifet  Interior 
Jinvenient. 

H,8S3,000 

W;s.ooo 

•2,253,000 
»2,S0  5,000 

'ialn  .t  1,87 1,000 

GoW 

Total  KOld  and  leiral  tendera 

fi.8S3,aoo 

Loss..    fOS^.OfO 

'92,253,000  of  this  was  transferred  In  the  shape  of  silver  certificates 
1>y  a  deposit  of  gold  in  tlie  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
■of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $1,000,000  through  the  operations  of  the  Sub- 
Treasury  and  $1,000,000  more  by  imports  of  gold 
Adding  these  items  to  the  above,  we  have  the  following, 
-which  should  indicate  the  total  gain  to  the  New  York 
■Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be   issued  today. 


Wetk  Bndint  D«.  5.  1884. 

IntoBanlcM. 

Out  of  Bonto 

Net  CTlanoe  in 
Bank  HoWlno. 

Banka'  Interior  Movement,  hs  abOTe 
^ab-'Treae.  operations  &  KOld  impt  . 

tl.WS.OOO 
2,000,000 

!2,sa5,000 

Loss.      »1>S3,COO 
Gain.    2,{,00,000 

Total  Kold  and  lexal  tendem.... 

»3, 8*3,000 

12,^63.000 

Gain.  11,018.000 

The  Bank  of  England  gained  £261,000  bullion  during 
-the  week.  This  represents  £  1 1  !,000  drawn  from  abroad  and 
£150,000  from  the  interior.  The  Bank  of  France  lost  1,250,- 


000  francs  gold  and  gained  475,000  francs  silver,  a!;d 
the  Bank  of  Germany  since  the  last  report  decreased 
560,000  marks.  The  following  indicates  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  l-'rauco 

Bank  of  Germany 

Total  this  week 

-Botal  previous  week  . 


December  4,  1884. 


Gold. 


Silver, 


M 

20.17t),91G 

41,2fl2,-lSI  42,277.513 

6,969.(100:20.908,000 


08,411,397  63, 18.5, .3 13 
CS,207,C,'>S'(I2, 137,272 


JJecember  6,  188.^. 


Gold. 


21,948,20) 

38,e03,3lil 

7,dl9,250 

(i7,870.816 
fi7,S33,184 


Silver. 


10,274631 
21,9."j7.7.J0 


6  3.C32.J3l 

62,25:,127 


OUR  AVAILABLE  GOLD  SUPPLY. 
II. 

We  cannot  better  continue  our  remarks  of  last  week  on 
this  subject,  than  by  quoting  from  the  message  of  Presi- 
dent Arthur  and  from  the  report  of  S-3cretary  McCiilloch 
and  from  the  report  of  Comptroller  Cannon  their  opinions 
with  regard  to  the  danger  which  the  continuance  of  silver 
coinage  threatens  the  country. 

Secretary  McCulloch  says  ••  There  are  some  financial 
"  dangers  ahead  which  can  only  be  avoided  by  changes  in 
"  our  financial  legislation.  The  most  imminent  of  these 
"  dangers  arises  from  the  continued  coinage  of  silver  and 
"  the  increasing  representation  of  it  by  silver  certificates," 
&c.  President  Arthur  says  "  I  concur  with  the  Secretary  of 
"  the  Treasury  in  recommending  the  immediate  suspension 
"  of  the  coinage  of  silver  dollars  and  of  the  issuance  of 
"  silver  certificates,  *  *  The  Secretary  avows  his 
"  conviction  that  unless  this  coinage  and  the  issuance  of 
"silver  certificates  be  suspended,  silver  is  likely  at  no  dis- 
'■  tant  day  to  become  our  sole  metallic  standard.  The  com- 
"  mercial  disturbance  and  the  impairment  of  national  credit 
"  that  would  be  thus  occasioned  can  scarcely  be  over- 
"  estimated."  Comptroller  Cannon  says  "  The  law  which 
"  stamps  412^  grains  of  silver  and  arbitrarily  insists  upon 
i-  its  circulation  as  a  dollar  with  unlimited  legal  tender 
"qualities  when  its  true  value,  as  indicated  by  the  market 
"price  of  silver,  is  but  85-2  cents,  is  unworthy  of  this 
"  nation,  and  will  sooner  or  later  bring  upon  us  financial 
"trouble  and  disgrace.'' 

These  timely  words  have  so  distinctly  and  prominently 
brought  to  the  notice  of  Congress  the  "  danger  ahead  " 
that  neither  party  in  our  national  legislature  can,  with 
safety  to  itself,  longer  ignore  it.  We  are  to-day  importing 
gold  ;  our  trade  is  so  depressed  that  our  merchandise 
imports  are  very  small,  and  hence  the  gold  comeS  in.  While 
these  conditions  last  the  catastrophe  is  deferred.  Should 
trade  improve,  merchandise  imports  increase,  and  concur- 
rently the  efforts  for  a  gold  standard  in  Austria  and  Greece 
be  in  progress  the  coming  Spring,  nothing  could  shield  us 
from  the  disaster  this  financial  trick  entails.  Ovr  onhj 
safety  then,  lies  in  continued  biisitiess  depression.  Let 
Congressmen  remember  that,  and  let  the  people  every  where 
understand  it  :  or  to  p;it  it  in  other  words,  the  existing 
commercial  distress  is  due  mainly  to  silver  coinage,  ii  being 
simply  an  effort  of  nature  to  resist  a  threatening  disaster. 
Thus  it  is  that  capital  finds  nothing  to  do,  for  whichever 
way  it  turns  it  sees  before  it  this  signal  of  distress — "  dan 
"  ger  ahead."  Enterprise  is  similarly  crippled,  for  though 
it  may  try  old  fields  and  new,  the  same  old  signboard 
meets  and  checks  it — "  danger  ahead."  And  so  it  hap- 
pens, that  the  restless,  active  spirit  of  our  people  is,  in  all 
departments  of  business,  being  held  in  thralldom  by  a 
vague  fear  of  "  danger  ahead." 

Most  assuredlj',  the  present  Administration  has  done 
well  in  closing  its  official   life  with   this  emphatic  word  of 
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warning.  Its  party  can  do  no  le«8  than  follow  it.  And 
can  there  bo  any  hesitancy  among  those  who  Inve  so 
long  been  in  opposition  but  have  now  been  invested  with 
the  control  of  the  government,  as  to  their  course  at  this 
juncture?  Notwiihstanding  efforts  to  %ecure  the  silver 
P'lites  by  an  unsound  record   on  silver  coinage  at  the  last 

-ion,  the  party  referred  to  did  notsecure  a  single  elecoral 
vole  from  any  one  of  them.  In  fact,  it  owes  its  success 
wholly  to  the  merchants  of  New  York,  Connecticut  and 
New  Jersey,  among  whom  there  is  a  wonderful  unanimity 
of  opinion  on  this  question.  Is  it  notjpolitic  therefore, 
if  no  higher  motive  suggests  itself,  to  prevent,  by  repeal- 
ing the  silver  coinage  law,  the  chance  of  such  a  fatal  blow 
as  now  threaten?,  falling  upon  the  new  Administration  in 
the  first  summer  of  its  e.\istence  ? 

But  of  course  some  will  honestly  scout  at  any  idea  of 
danger.  What  we  said  last  week  was  addressed  to  all 
such.  It  showed  that  we  only  have  a  visible  supply  of  gold 
in  the  whole  United  States  of  2G8  million  dollars,  nearly 
one-half  of  which,  being  at  interior  banks  and  depositories, 
was  in  no  way  available  in  an  emergency,  so  that  the 
other  half  would  at  any  crisis  have  to  bear  the  entire 
burden  of  a  drain  to  Europe]  w^hile  supporting  our  bank 
and  legal-tender  currencies,  besides  providing  for  domestic 
business  wants  at  this  centre.  If  one  needs  proof  of  what 
that  means  let  him  recall  the  effect  of  last  spring's  ship- 
ments of  gold,  the  deep  solicitude  it  caused,  the  attitude 
of  apprehension  the  public  at  once  assumed,  starting  that 
large  drain  of  bank  deposits  from  New  York,  and  only 
needing  the  incitement  a  bank  failure  gave  to  precipitate 
the  most  dangerous  panic,  because  a  moral  one,  the  city 
has  ever  experienced.  Or,  if  more  is  needed,  pass  on  to 
the  summer  when  the  effect  of  what  had  happened  began 
to  show  Itself  in  tlie  Treasury  reserve,  and  remember  the 
alarm  felt  lest  its  supply  of  gold  should  fail — an  alarm  so 
real  that  the  Government  had  to  make  its  payments  one- 
half  in  legal  tenders.  The  history  of  the  panic  of  May 
1881  is  yet  to  be  written,  but  he  who  attempts  it  and  fails 
to  follow  causes  back  to  the  operation  of  the  silver  coinage 
law,  is  but  a  poor  observer. 

Can  any  one  entertain  a  reasonable  doubt  then,  that  our 
visible  supply  of  gold,  steadily  diminishing  under  the 
influence  of  the  effort  to  force  an  inferior  currency  into 
circulation,  is  insufficient  for  our  wants  ?  And  yet  as  we 
showed  last  week  it  is  all  that  is  available,  and  if  we  may 
judge  from  the  past,  all  that  can  be  made  available,  so  long 
as  silver  coinage  continues.  Unfortunately  however  there 
are  some  who  cannot  divest  themselves  of  the  feeling  that 
this  visible  supply  is  not  our  only  resource — although 
facts  and  experience  establish  so  conclusively  that  it  is — 
and  they  point  to  the  large  stock  the  Mint  Bureau  credits 
the  country  with  as  a  further  reliance.  Six  hundred 
and  ten  millions  of  stock  is  so  liberal  a  figure,  that  it 
looks  to  such  people  as  if  some  portion  of  the  secreted 
part  must  reach  bank  vaults  in  an  emergency.  We  admit 
that  it  does  look  so,  and  that  it  would  become  visible  if  it 
was  real.  Furthermore,  as  we  showed  last  week,  the  fact  that 
It  has  not  so  appeared,  but  that  on  the  contrary  the  visible 
supply  all  the  time  is  growing  smaller,  is  the  best  of  proof 
that  no  such  large  invisible  supply  exists.  But  still  as  in 
the  view  of  some  the  Bureau's  figures  mean  much,  it 
may  be  wise  to  spend  a  little  more  time  in  disclosing  the 
fictitious  nature  of  these  estimates.  Perhaps  it  is  harsh 
to  say  fictitious,  for  they  are  reached  through  a  plausible 
method,  and,  though  false  and  misleading,  are  not  inven- 
tions or  guesses.  Yet  is  it  not  inexcusable  in  a  government 
ofBcer  to  pursue  a  method  after  it  has  shown  itself  to  be  so 
clearly  defective  ?  For  the  error  covers  a  point  about 
which  the  country  cannot  afford  to  be  deceived.     It  helpi 
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danger  silver  coinaKo  thro&tcnit,  when  told  within  the 
covers  of  a  Mint  Bureau  report  that  the  United  .Stat«s 
possess  GIOJ  millions  of  gold.  In  fact,  it  would  aeem  that 
a  majority  of  the  members  of  the  lower  house  and  a  large 
number  in  the  Senate  go  no  farther  than  this  ofRciat 
announcement  for  their  information,  apparently  believing 
also  that  the  stock  and  visible  supply  are  convertible 
terms;  so  that  the  Mint  estimate  is  frequently  uced 
as  justification  for  the  most  heterodox  opinions  a-d 
action. 

Turning  then  to  the  evidence  of  the  shadowy  nature  of  thia 
stock  estimate,  we  find  first  of  all  a  statement  in  this  year's- 
Mint  report  as  to  the  consumption  of  gold  in  the  arts  and 
manufacture,  which  has  a  very  important  bearing  on  th© 
result  of  this  inquiry.  Lest  the  reader  may  think  we  do 
injustice  to  Mr.  Burchard,  we  copy  entire  this  portion  of 
his  report.     The  italics  are  our  own. 

"  For  tbo  parpoBeof  obtainint;  more  complete  informition  In  rexard  to 
"  the  use  of  the  precious  ntetala  in  the  arts  and  ornumeutation,  circular 
"  Ictlore  to  the  number  of  7,U69  were  again  sent  to  all  penoHg  and 
"  Jirma  iu  the  Unite<l  States,  nhote  addreu  euuld  bt  obtained,  reported 
"  to  be  using  and  couiiumiiiK  the  precious  metal.4  (or  industrial  pur- 
"  poses.  To  these  letters  5,419  repUet  were  received,  which  showed  tba 
"  eoDsumption  by  2,731  ptrtont  and  llrms  engajied  in  the  manufacturing 
'-  ur  tlie  repair  of  iirticles  of  orn.tinKUtallon  and  use  of  nearly  '$l.t,500,- 
"  000  worth  of  gold  and  over  $  ),.500,0  <0  worth  of  silver,  a  total  of  OTer 
"  $20,000,000.  l\\U  Is  an  iooreasu  of  $7.0O.i,0O0  over  that  reported  l« 
"  18S'2,  when,  hjwcrer,  Ust  than  half  at  miny  persons  and  Urmt 
'•  reported." 

Mr.  Burchard  deserves  great  credit  for  the  psrsever* 
ance  and  industry  with  which  he  has  pursued  this  inquiry, 
and  it  would  be  a  very  decided  addition  to  our  knowledge  on 
the  point  he  has  covered,  and  a  great  help  to  further  invest- 
igation, if  he  would  give  his  results  in  detail  by  trades  and 
States.  But,  aside  from  that,  the  information  as  presented 
is  highly  interesting  and  has,  as  said,  a  peculiar  valu» 
with  reference  to  the  question  here  in  di-spute.  Notice,  for 
instance,  what  conclusions  it  brings  us  to.  (1)  The  Director 
of  the  Mint  does  not  assume  to  have  written  to  all  manufac- 
turers, for  he  simply  says  that  he  sent  his  circular  to- 
those  whose  address  he  could  obtain;  and  as  there  is  an 
extensive  body  of  small  consumers,  while  the  uses  in  the 
arts  to  which  it  is  put  are  quite  numerou.?,  it  is  easy  to- 
believe  that  he  has  omitted  many.  (2)  Then  again  he 
sent  out  7,9G9  letters  to  the  users  of  this  metal  and 
received  only  5,418  replies,  or  say  only  two- thirds  of  the 
firms  addressed  replied.  (.3)  Then  he  adds  that  those 
replying  reported  14  J  million  dollars  consumed  in  their 
establishments  during  the  year;  what  the  other  third 
which  did  not  reply  used,  or  what  should  be  allowed  for 
those  he  did  not  address,  is  of  course  mere  conjecture. 
(4)  He  states,  however,  that  on  a  similar  inquiry  made  ia 
1882,  when  less  than  half  as  many  reported  as  now,  he 
found  over  7  millions  less  gold  constimed,  which  fact 
would  seem  to  authorize  us  to  add  at  least  5^  millions  to 
his  14^  millions,  if  we  would  include  those  who  are 
unresponsive  and  those  unaddressed  on  this  occasion.  (.>) 
Finally,  Mr.  Burchard's  inquiry  covers  a  yaar  of  business 
depression,  when  the  purchase  of  such  articles  as  watches 
and  jewelry  must  have  been  particularly  restricted,  as  they 
belcng  to  a  class  of  luxuries  which  must  always  be  first 
given  up  in  a  year  of  enforced  economy. 

Accepting,  therefore,  Mr.  Burchard's  investigations  witl^ 
this  analysis  of  them,  it  certainly  appears  not  only  reason- 
able but  also  necessary  to  adopt  a  much  larger  estimate  for 
the  average  annual  consumption  of  gold  since  1879  than 
the  figures  he  names  for  the  last  year,  since  as  stated  the 
twelve  months  he  covers,  contrast  so  sharply,  in  the  matter 
of  consumption  of  luxuries,  with  the  previous  portion  of 
the  period  named.  Still,  as  we  do  not  care  to  raise  any 
questionable  issue,  we  will  for  the  purposes  of  this  inquiry 
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Bimply  apply  his  result  to  the  whole  six  years,  aud  not  in. 
crease  it  at  all.  That  would  bring  the  consumption  of 
gold  since  July  1,  1878,  to  June  30,  1884,  up  to  $87,000,- 
000. 

This  enlarged  consumption  now  disclosed,  also  has  an 
interest  in  any  investigation  of  previous  years,  as  it  helps 
one  to  understand  the  gold  movements  before  July,  1878, 
and  to  estimate  more  accurately  the  amount  held  in  the 
country  at  that  date,  being  six  months  prior  to  our  adopt- 
ing specie  payments.  We  cannot  dwell  at  lengtli  upon 
that  point  now,  as  we  have  not  the  space;  but  this  much 
it  is  necessary  to  say — that  the-Mint's  estimated  stock  of 
gold  coin  and  bullion  in  country  on  the  30th  of  June,  1878, 
at  247  millions  badly  needs  revision.  The  Treasury  held 
at  that  date,  less  gold  certificates,  $103,562,000,  and  the 
banks  including  certificates  held  of  gold  and  silver  only 
30^  millions,  not  altogether  over  12.5  millions  of  gold,  and 
there  could  have  been  very  little  in  the  hands  of  the  people 
then.  As  bearing  on  the  latter  point,  it  should  be  remem- 
bered that  we  had  just  been  through  a  period  of  inflation 
and  very  high  gold  premium,  and  that  under  the  influence 
of  the  resumption  movement  the  premium  was  seen  to  be 
gradually  lessening,  and  every  one  knew  that  gold  was 
certain  to  be  at  par  soon,  thus  affording  every  inducement 
for  holders  of  gold  to  sell  their  stock.  Besides,  banks  then 
kept  special  gold  deposits,  so  that  any  one  desiring  to  retain 
gold  in  any  considerable  amounts  would  naturally  make 
them  the  custodian — for  the  owner  was  thus  saved  both 
risk  and  expense.  It  cannot  therefore  be  presumed  that 
the  people  held  gold  outside  of  bank  in  any  considerable 
amount.  If  we  should  put  the  total  at  25  millions  so  held, 
it  would  seem  to  be  ample  to  cover  all  possible  hoards  hid 
away  in  private  comers.  Or,  as  we  desire  to  err  on  the 
liberal  side,  let  us  call  it  50  millions,  which  would  give  us 
a  stock  of  say  175  millions  on  the  first  of  July,  1878. 

That  this  was  really  more  than  the  country  owned  at  that 
date,  is  further  evident  from  an  examina'ion  of  the  Gov- 
ernment returns  of  gold  imports  and  exports  during  our 
paper  money  era,  making  at  the  same  time  the  proper  al- 
lowance out  of  production  for  home  consumption.  In  fact, 
such  an  investigation  shows  just  what  one  would  suppose 
must  be  the  case,  that  the  country  lost  through  manu- 
facture and  by  exports,  from  July,  1863,  to  July,  1876 
(while  gold  was  simply  merchandise),considerably  more  than 
its  total  production.  In  other  words,  during  that  period  the 
old  stock,  pretty  much  all  of  it,  went  out  of  the  country, 
and  we  held  on  the  firstof  July,  1878,  not  much  more  than 
we  had  accumulated  by  retaining  our  home  production  for 
the  previous  two  and  a  half  years. 

Starting  then  with  this  stock  of  175  millions  July 
1,  1878,  and  calling  the  consumption  14|  millions  annu- 
ally since  that  date,  and  the  production  as  the  Mint 
report  has  given  it  (though  Mr.  Valentine's  estimates 
which  are  much  lower  are  more  generally  accepted  by 
bullion  dealers)  we  reach  the  following  result  of  present 
Stock  of  gold  in  the  United  States. 

Stock  July  I,  1878 $175,000,000 

Net  Import  from  July  1, 1878  to  July  1,  1881 165,29.^,000 

Production  from  July  1, 1878  to  July  1,  1884 203,000,000 

Total  supply iili^OS^OOO 

Deduct  six  years  manufacture 87,000,000 


these  reasons  it  appears  quite  clear  that  400  millions  must 
be  a  pretty  full  estimate  of  our  present  total  stock. 

We  have  given  so  much  space  to  this  subject  because 
we  deem  it  so  important.  That  there  is  "  danger  ahead" 
is  evident  to  the  most  casual  observer,  and  we  can  only 
hope  that  Congress  will  act  before  it  is  too  late. 


LeaviiiginUaitedStatesJuly  1,1881 $161,295,000 

To  understand  the  above,  it  should,  as  already  stated,  be 
remembered  that  the  stock  assumed  July  1,  1878,  is  most 
likely  too  large  ;  that  the  Mint  figures  for  production 
which  we  have  used  are  28  millions  larger  than  Mr. 
Valentine's  for  the  same  years ;  and  that  the  estimate  for 
manufacture  is  nearly  5  millions  a  year  smaller  than  Mr 
Bur  chard's  investigations  would   seem   to  warrant.     For 


PLAN   FOR    REORGANIZING    DENVER  cd  RIO 
GRAN  HE. 

For  some  months  there  have  been  in  this  country  rep- 
resentatives of  the  Scotch,  English  and  German  consoli- 
dated mortgage  bondholders  of  the  Denver  &  Rio  Grande. 
The  object  had  in  view  in  proposing  this  visit  was  to 
become  acquainted  with  the  condition  of  the  property  and 
to  devise  some  feasible  way  for  its  improvement  and  y 
reorganization.  Having  now  made  a  thorough  examina- 
tion of  the  road  and  its  appointments,  a  plan  is  being 
arranged  for  effecting  the  object  sought.  On  that  point 
Mr.  Robert  Fleming,  the  representative  of  the  Scotch 
bondholders,  has  given  his  views  in  pamphlet  form  ;  his 
report  also  contains  other  matters  of  interest  and  in  the 
main  agrees  with  the  results  reached  by  the  other  repre- 
sentatives. 

Like  most  embarrassed  roads,  the  difficulty  with  the 
Denver  hes  in  having  built  a  large  amount  of  road 
through  a  new  country  and  for  that  purpose  hav- 
ing mortgaged  the  property  to  its  full  value.  Or 
as  Mr.  Fleming  puts  it,  the  company  owes  its  embar- 
rassment to  the  policy  of  constructing  a  large  amount  of 
new  mileage  "through  an  uninhabited  and  undeveloped 
"  country,  on  mortgage  bonds  bearing  a  high  rate  of  in- 
"  terest,  the  full  interest  charge  having  at  once  to  be  met 
"  while  the  traffic  takes  time  to  grow.''  In  a  word  there 
was  no  provision  for  a  possible  shortage  of  revenue. 
The  interest  on  the  company's  mortgage  debt  took  it  all 
in  prosperous  times,  so  that  with  industrial  depression  the 
earnings  quickly  became  insufficient.  With  then  no  prop- 
erty unencumbered  and  consequently  no  credit,  default 
was  inevitable. 

This  pretty  accurately  represents  the  condition  of  all 
our  roads  now  in  trouble,  the  most  .of  them  having  been 
built  on  the  proceeds  of  the  mortgage,  so  that  the  mort- 
gagee instead  of  having  the  cream  of  the  property  has  the 
whole  of  it.  Mr.  Fleming  has  thus  reached  a  correct  es- 
timate of  the  present  position  of  the  Denver,  and  natu- 
rally concludes  that  a  reconstruction  to  be  effectual  must 
be  radical.  He  has  not  elaborated  a  plan  in  definite  form, 
but  he  offers  valuable  suggestions  as  to  what  should  con- 
stitute the  maia  and  essential  features.  His  idea,  how- 
ever, is  that  any  readjustment,  to  be  permanent,  should  be 
on  the  basis  of  the  earnings  of  this  year,  which  is  as- 
sumed to  be  a  year  of  maximum  depression,  and  with  this 
point  in  view  he  would  reduce  the  fi.xed  charges  "  to  a 
limit  of  absolute  safety"  within  that  meaning.  That 
proposition  carries  with  it  its  own  commendation,  though 
it  is  very  frequently  lost  sight  of  in  framing  a  scheme  for 
reorganizing  a  bankrupt  property. 

But  it  will  be  asked  what  are  the  earnings  of  a  year  of 
maximum  depression  ?  Mr.  Fleming  estimates  them  for 
the  current  year  at  $1,533,243,  against  $2,483,825  in  1883, 
and  remarks  that  it  does  "  not  seem  sanguine  to  suppose 
"  that  a  combination  of  circumstances  more  adverse  than 
"has  attended  1884  is  not  likely  to  occur."  With  a  mil- 
lion and  a  half  net  earnings  he  finds  an  interest  chai'ge 
of  $2,208,000,  yearly  payments  of  $500,000  on  account  of 
principal  of  rolling  stock  trust  certificates,  and  $440,000 
annual  rental  of  the  Denver  &  Rio  Grande  Western  leased 
road,  making  a  total  annual  requirement  of  $3,148,000. 
The  payments  for   principal  of  the  car  trusts  are  of  course 
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a  charge  against  capital  account  and  not  against  not  oarn- 
ings,  and  should  bo  so  considered.  Disregarding  also  the 
lease  rental  of  the  Denver  &  Kio  Orando  Western,  of 
which  the  company  would  be  relieved  anyway  in  the  case 
of  foreclosure,  Mr.  Fleming  figures  that  after  paying 
the  interest  on  the  old  first  mortgage  ($6,382,5U0) 
and  on  the  rolling  stock  certificates  ($3,627,000),  there 
would  remain  on  the  basis  of  tho  present  year's  earnings  a 
surplus  equal  to  about  1  per  cent  on  the  consolidated  bonds 
outstanding.  Accordingly  he  suggests  that  the  consoli- 
dated bondholders  accept  interest  on  half  the  amount  of 
their  present  bonds,  and  change  the  other  half  into  income 
bonds  or  preferred  stock  bearing  interest  if  earned. 

Mr.  Fleming  also  suggests  that  in  the  new  mortgage 
there  shall  be  a  reserve  of  bonds  to  provide  for  possible 
requirements  in  the  future,  "such  as  standard  gauging  the 
main  line,  acquiring  the  Denver  &  "Western  (which  latter 
he  thinks  can  be  acquired  after  reorganization  on  more 
advantageous  terms  than  under  the  present  lease,  since  the 
line  is  not  earning  its  operating  expenses),  and  making 
necessary  extensions  or  additions  to  property."  As  the 
case  stands,  that  reserve  would  also  have  to  cover  the  half 
million  yearly  payment  on  the  car  trusts,  since  there  seems 
to  be  no  provision  for  meeting  that  payment;  but  we 
believe  it  is  in  contemplation  to  make  some  other  arrange 
ment  in  respect  to  the  rolling  stock,  which  is  probably 
hardly  worth  the  present  encumbrance  on  it.  As  to  the 
company's  stock,  Mr.  Fleming  favors  an  assessment  of 
$8  00  a  share,  which  would  yield  $3,040,000,  that  being 
about  the  cost  of  the  improvements  necessary  for  the 
"economical  operation"  of  the  road.  As  for  securing 
good  management,  he  states  that  "  the  plan  of  placing  the 
"  stock  in  the  hands  of  trustees  3,000  miles  from  here, 
"  has  not  in  all  respects  been  satisfactory."  In  regard  to 
the  floating  debt,  he  says  that  the  receiver  has  practi- 
cally paid  off  from  earnings  the  amounts  due  for  wages, 
that  there  is  between  $600,000  and  $800,000  due  for  sup- 
plies and  right  of  way  which  will  be  paid  in  the  same  way 
as  fast  as  earnings  permit,  and  that  besides  these  there  are 
$705,617  of  bills  payable  secured  by  collateral  of  amount 
sufficient  to  take  care  of  the  same,  the  collateral  being 
securities  of  the  road  which  have  already  been  allowed 
for  above  in  calculating  the  annual  interest  requirement  on 
the  company's  debt.  Mr.  Fleming  has  also  examined  into 
the  physical  condition  of  the  road  and  finds  that  about 
$700,000  is  required  to  put  it  "in  fair  condition  for  safe 
"operation,"  but  he  thinks  that  if  about  $3,000,000  more 
were  spent  during  the  next  five  years  for  bridges,  ballast- 
ing. &c.,  the  standard  of  efficiency  could  be  so  raised  as 
to  permit  of  important  economies  that  are  impossible  now. 
And  this  $3,000,000,  the  assessment  on  the  stock,  as 
already  stated,  is  supposed  to  provide. 

While  reserving  criticism  of  the  details  of  the  plan 
when  it  shall  have  been  fully  developed,  the  general  theory 
advanced  by  Mr.  Fleming  is  certainly  sound.  He  seeks  to 
place  the  company  upon  such  a  basis  that  the  present  reor- 
ganization shall  be  the  last.  To  accomplish  this  purpose, 
the  consolidated  bondholders  are  asked,  in  effect,  to  yield 
the  compulsory  interest  quality  on  half  their  bonds,  in 
order  that  the  interest  on  the  other  half  may  be  assured  to 
them  regularly,  promptly,  and  beyond  peradventure.  This 
is  in  sharp  contrast  to  the  plan  that  would  simply  fund 
coupons  for  a  number  of  years  till  business  revives.  The 
latter  plan  has  been  tried  in  similar  peases  heretofore, 
and  has  always  proved  unsatisfactory.  It  works  well 
enough,  as  said,  so  long  as  business  is  active  and  pros- 
perous, but  it  allows  no  leeway  for  a  falling  off  in  revenue. 

The  advantage  of  having  some  sort  of  provision  against  a 
possible  shortage  of  revenue,  is  seen  in  the  case  of  the  Erie, 


whore  this  week  the  directors  (under  the  cUaae  in  tho  mort 
gage  permitting  foreclosure  only  in  tho  cm«  of  default  for 
six  consecutive  coupon  periods)  passed  a  half  yearly  coupon 
fur  I  lie  second  time.  But  even  that  plan  i>  not  wholly 
free  from  objections.  It  exposes  tho  whole  body  of 
investments  represented  by  the  mortgage  to  violent  fluc- 
tuations in  value,  as  the  Erie  bonds  illustrate.  Under  Mr, 
Fleming's  plan,  however,  only  that  portion  represented  by 
income  bonds  or  preferred  stock  could  b©  subject  to 
marked  fluctuations,  the  rest  by  having  boon  brought 
within  the  limits  of  the  lowest  measure  of  income  being 
assured  of  stability. 


Trr£     MIDDLETOWN    BANK   FAILURE    AND 
BANK  EXAMINATIONS. 

The  story  of  the  failure  of  the  Middletown  National 
Bank  is  as  familiar  as  the  plot  of  a  commonplace  novel. 
There  is  barely  enough  variation  in  tho  incidents  of  such 
failures  to  interest  the  ordinary  reader  of  a  newspaper 
while  he  is  taking  in  the  details  of  the  last  affair  of  the 
kind.  In  this  case  the  villain  of  the  piece — to  use  the  figure 
of  the  romance — was  an  outside  speculator,  the  local 
'■smart  man,"  who  had  outgrown  the  limits  of  the  little 
city  where  he  began  business,  had  expanded  into  a  great 
grain  "operator,"  and  had  spread  himself  "promiscuous" 
over  many  Western  grain  centres.  His  former  townsmen 
had  great  confidence  in  his  ability  and  versatility,  and  no 
one  was  more  fully  persuaded  on  this  point  than  was  the 
president  of  the  bank. 

It  seems  that  the  operator  apparently  did  a  large  and 
safe  business  with  the  bank  in  prosperous  times,  to  the 
profit  of  the  shareholders.  So  far  as  yet  appears  th6 
president  was  interested  in  none  of  the  speculations  which 
required  the  assi.stance  of  tlie  bank  at  any  time.  But 
when  these  speculations  involved  losses,  the  president,  re- 
taining his  confidence  in  the  operator,  was  gradually  drawn 
into  an  implied  undertaking  to  "see  him  through."  As 
affairs  became  worse  the  transactions  became  larger,  more 
unsafe,  more  unprofitable.  The  condition  of  things  was 
discovered,  partially  at  least,  by  the  examiner,  the  direc- 
tors were  warned,  the  president  was  directed  to  cease  giv- 
ing excessive  accommodation  to  this  favored  customer. 
But  he  had  gone  too  far  to  recede.  Instead  of  returning 
to  the  safe  and  conservative  course,  he  resorted  to  the 
expedient  of  a  private  memorandum  book,  upon  which 
were  entered  the  transactions  which  the  directors  would 
not  approve.  The  rest  of  the  story  is  the  last  chapter  of 
the  novel  that  ends  badly. 

The  feature  of  chief  interest  in  this  case  is  in  the  fact 
that  the  illegal  and  excessive  loans  to  one  customer  were 
detected  as  long  ago  as  last  July,  and  made  known  to  the 
directors,  who  satisfied  their  notions  of  duty  by  issuing  a 
vague  admonition  to  their  president,  which  he  was  able  to 
evade  without  the  slightest  difficulty.  The  idea  that  the 
discovery  of  a  system  of  gross  favoritism  and  of  bad 
banking  imposed  upon  them  the  necessity  of  extra  vigil- 
ance, does  not  seem  to  have  occurred  to  them.  No  doubt 
tho  practicability  of  close  supervision  by  directors  is  less 
in  a  country  town,  and  over  a  bank  of  small  capital,  than 
it  is  when  banking  is  on  a  larger  scale.  The  surprising 
fact  is  that  when  attention  had  been  called  to  an  irregu- 
larity, tho  directors  were  contented  to  pass  a  formal  vote, 
or  to  give  a  verbal  command,  that  this  must  not  occur 
again.  Some  months  ago  wo  questioned  the  policy  of  the 
national  bank  examiner  system  on  tho  ground  that  it  led 
to  a  confidence  in  the  solvency  of  banks  on  the  part  of  the 
public  which  their  condition  does  not  always  warrant. 
The  Middletown  bank  case  teaches  a  lesson  in  tho  same 
general  direction.     It  is  true  that  tho  examiner  discovered 
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the  irregularities  in  this  bank,  and  pointed  them  out,  thus 
doing  all  that  the  law,  or  the  theory  of  his  office,  required 
him  to  do.  But  the  real  object  of  the  examination  is  not 
merely  to  detect,  but  to  put  a  stop  to,  all  such  practices; 
and  that,  whenever  the  conditions  are  such  as  they  were  at 
Middletown,  it  will  always  fail  to  do. 

The  Comptroller,  in  his  annual  report  just  issued^ 
expresses  surprise  that  the  faihire  of  a  national  bank 
should  excite  so  much  more  interest  and  cause  so  much 
more  comment  than  do  the  bankruptcies  of  private  banks, 
mercantile  firms  and  manufacturing  corporations.  There 
are  two  reasons  for  it,  both  of  which  are  illustrated  by  the 
Middletown  bank  failure.  One  is,  what  has  been  already 
hinted  at,  that  the  Government  gives  a  partial  guarantee 
of  the  solvency  of  a  national  bank.  Every  one  who  stops 
to  think  about  the  matter  must  be  fully  aware  that  the 
periodical  or  occasional  examination  into  the  affairs  of  a 
bank  is  likely  to  expose  only  superficial  and  clumsily-con- 
trived rascality,  as  we  have  many  times  taken  pains  to 
show;  and  if  reasoning  were  not  convincing  on  that  point, 
experience  would  complete  the  argument.  Yet,  outside  of 
those  State  and  private  banking  corporations  which  are 
under  the  supervision  and  restraint  of  a  clearinghouse 
association,  there  is  no  doubt  that  the  public  does  have 
greater  confidence  in  national  banks  than  in  any  others. 
()n  the  whole  they  have  good  reason  for  that  confidence, 
although  it  rests  solely  upon  the  trust  the  public  reposes  in 
the  Government  supervision.  The  very  fact  that  failures  of 
national  banks  are  more  uncommon  than  are  those  of 
private  banks  justifies  their  confidence  and  explains  their 
surprise  when  a  national  bank  closes  its  doors.  If  bank 
directors  and  officers  were,  as  a  class,  determined  rascals, 
they  would  break  the  laws  and  escape  detection  under  the 
examiner  system.  Rascals,  even  in  intent,  being  very 
rare,  among  them,  the  mere  existence  of  a  Government 
control  deters  many  of  them  from  practices  which  might 
not  be  criminal,  but  would  be  unwise;  and  this  constitutes 
one  of  the  chief  advantages  of  the  present  system,  against 
which  are  to  be  set  many  disadvantages.  Whenever  the 
law  has  to  deal  with  a  bank  officer  who  has  the  soul  of  a 
thief,  but  who  has  not  yet  been  found  out,  it  breaks  down 
completely.  The  surprise  which  the  community  experi- 
ences when  a  national  bank  fails,  is  usually  more  at  the 
rascality  of  men  who  have  been  respected  for  their  prob- 
ity, or  the  fatuity  of  men  previously  esteemed  for  their 
business  sagacity,  than  at  the  abstract  fact  that  such  an 
institution  has  closed  its  doors. 

The  reason  why  there  is  more  excitement  over  a  bank 
failure  than  over  the  bankruptcy  of  a  dry  goods  store  or 
an  iron  mill  is,  that  the  bank  is  organized  for  the  purpose, 
so  far  as  the  public  is  concerned,  of  keeping  money  safely, 
and  it  fails  in  the  very  object  of  its  existence  when  it 
suspends  payment.  This  is  not  the  case  with  other  enter- 
prises. The  depositor  in  the  bank  places  his  money  there 
to  avoid  a  risk.  The  creditor  of  any  business  house  may 
think  that  he  runs  no  risk;  but  he  does  not  choose  that  it 
shall  owe  him,  rather  than  keep  his  money  in  his  own  cus- 
tody or  in  bank  for  the  purpose  of  safety.  It  is  therefore 
not  reasonable  to  compare  bank  failures  with  mercantile 
failures,  for  frequency,  or  to  conclude,  because  bank  sus- 
pensions are  not  so  common  or  so  serious  proportionally 
as  are  commercial  bankruptcies,  that  the  business  of  bank- 
ing is  the  better  conducted.  It  is  always  the  first  duty  of 
a  bank  to  do  a  safe  busmess;  it  is  often  the  highest  pru- 
dence on  the  part  of  a  merchant  or  manufactuter  to  enter 
upon  a  bold  and  hazardous  operation.  A  large  proportion 
of  business  hankruptcies  are  unavoidable;  but  when  did  a 
bxnk  fail  which  had  not  violated  the  first  principle  of 
Bound  banking  ? 


COTTON     CONSUMPTION     AXD     OVERLAND 
MOVEMENT  TO  DECEMBER  1. 

TVe  present  our  readers  to-day  with  detailed  statements 
of  the  overland  movement,  receipts,  exports,  apinnera' 
takings,  etc.,  to  December  1. 

OVEBLAND    MOVEMENT   TO    DECE.MBER    1. 

The  gross  November  movement  overland  exhibits  a 
decline  from  the  figures  of  1883  and  1882;  and  the  total 
for  the  three  months  is  now  below  the  totals  for  the  corre- 
sponding period  in  those  years.  For  the  month  the  gross 
rail  shipments  are  172,000  bales,  against  184,893  bales  in 
1883  and  216,534  bales  in  the  preceding  year;  and  for  the 
season  up  to  the  first  of  December  the  figures  of  1884  fall 
behind  those  of  the  previous  year  23,237  bales  and  are 
42,027  bales  less  than  those  of  1882. 

The  net  movement  for  the  month,  although  also  below 
that  of  previous  seasons,  makes  a  more  favorable  compari- 
son, the  falling  off  from  the  total  of  a  year  ago  reaching 
4,812  bales  and  from  1882  showing  a  decline  of  20,674 
bales.  The  figures  for  the  month  are  129,581  bales,  134,39a 
bales  and  150,255  bales  respectively,  and  for  the  three 
months  aggregate  227,855  bales,  261,252  bales  and  244,ir2 
bales.  The  details  of  the  whole  amount  forwarded  are  as 
follows  : 

OVERLAND  FROM  SEPTEMBER  1  TO  DECE>[BER  1. 


1884. 

1883. 

1882. 

Since  Sep(ember  i  SIn2)ped— 
From  St.  Louis 

99,629 
51,530 
55,35; 

9,261 
lt,0T5 
11,501 

8,138 

11,58.' 

14- 

23,778 

17,=i47 

907 

9(5.933 
23,SC1 
55,609 
36,867 

4,80.j 

6,536 
12,059 
29,133 

6,li8.' 
2f,522 
29,27* 

1,4=16 

141,11^2 

Over  IlUuois  Central 

4,896. 

43,131 

Over  the  Mississippi  River,  above  St.  L. 

Over  Evansville  &  Terre  Haute 

Over  Jeffersonville  .Mad.  &  Indianapolis 

Over  Ohio  &  Mississippi  Branch 

Over  Ix)ul8viUe  Cincinnati  <fe  Lexington 
Receipts  at  Cincinnati  bj-  Ohio  Klver. . . 
Receipts  at  Cincinnati  by  Cln.  South'ru 
Over  other  routes                  

49,948 
1,510 
12,019 
20,453 
21,729 
5.399 
27,632 
If.-iS 

Shipped  to  mills,  not  included  above. . 

1,263 

306,50:5 
53,770 

15,3iS 

1,.',S4 
3,578 

25C 
1,327 

697 
2,116 

78,650 

329.742 
46,373 
16,660 

5,218 

16 
223 

348,532 

Ded-uet— 

Reoelpt«  overland  at  N.Y.,  Boston.  Ac. 
Shipments  between  (or  SontU   from) 

91,705. 
1,236- 

Shivtnenls  ifiUind  and  Southern  Spin- 
ners'  Takiniia    (not    otherwise  di- 
d acted)  from  — 

ro 

37 

Mobile           

10.530 

264 

698 

68,490 

104,420 

LeBTinf!  total  net  overland* 

227,855 

261.252 

214,112 

*  This  total  Includes  shipments  to  Canada  by  rail,  which  since  Septem- 
ber 1,  1884,  iimoimt  to  4,982  bales. 

RECEIPTS,    EXrORTS    AND    SPINNERS'    TAKINGS. 

Port  receipts  have  been  very  free  during  November,  and,, 
as  cleariy  indicated  hy  our  weekly  reports,  have  continued 
to  make  gains  over  previous  years,  especially  1883.  At 
ihe  close  of  October  the  excess  was  45,926  bales,  as  com- 
pared with  last  year  and  128,590  with  1882,  but  now  it 
reaches  137,710  bales  over  the  former  season  and  156,057 
over  the  lat  er.  The  Gulf  ports  have  failed  as  yet  to  reach 
the  figures  of  last  season,  the  Atlantic  ports  furnishing  all 
the  increase,  Charleston  contributing  to  it  most  largely. 
The  receipts  for  the  month  are  1,122,164  bales,  against 
1,030,380  bales  in  1883  and  1,094,697  bales  in  the  preced- 
ing year,  and  for  the  three  month?  they  have  been  2,557,- 
994  bales,  2,420,284  bales  and  2,401,937  bales  respectively 
in  the  three  seasons.  Foreign  exports  have  also  been  on 
a  liberal  scale,  and   the  total   for   the   three  months  now 
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exhibits  an  incroaso  over  last  year  of  21  (),()(!  1  bales,  against 
an  C'.xceM  of  i»2,iil,")  on  November  1.  The  Novombor  figures 
are  793,928  bales,  against  G46,782  bales  and  704..35.>  bales 
in  the  two  preceding  seanons.  .Since  the  close  of  the 
month  exports  have  continued  larjje,  and  for  the  week 
ending  December  5  bid  fair  to  reach  240,000  bales. 
Iteceipts,  e.xports  and  stocks  in  our  usual  form  are  as 
follows  : 


Moi*tmtnt  frtmx 

»ince 

JtMHvtt 

ffriM 

■XPOBTS  SI.VCI  SKPT.  1,  1864.  TO— 

atvt.  I.  IMM  to 

AiMki 

Drc.  1.  IS**. 

.«.p(.  1, 

Upl.  1, 

Onat 

Cbnt<- 

TotaL 

DrC.X. 

18S4. 

1888. 

BtWHn' 

iwnt. 

'iAlTe:>ton 

Koo.gi.i 

Stll.BVe 

77,781 

I.S10 

a5.Sl« 

114,746 

63,««g 

Indiunnim  &o.. 

i.UN 

8,1-S- 

1»« 

New  orleaiu.... 

68I),8J3 

(M'r,T7; 

20^478 

l»5,87S 

119.741 

424,09-: 

286.070 

Mobile 

109  117 

i:ii  545 

3,  SOS 

3  206 

28.268 
6,217 

Kl.irld.i 

SO.OiH 

17.004 

SuTannnh  

471,asi3 

4l7.(M7 

70,0D1 

7,074 

116,188 

194,181 

132,86« 

Brutiswick.  40. 

7,IS7 

0.H4 

Charlerton 

S81,7«19 

«6S,SBJ 

74,SII6 

1I.S18 

70,800 

158,  VX) 

101368 

Port  ll(iyHl,*c. 

1,855 

5,K85 

1 

Wllmlnirton 

i!ll,3M 

0I,»I2 

88,074 

4,934 

3«.0(M 

18.727 

Jloroh'dC.io. 

4.3;)l 

7,23S 

Norfolk 

2ti?  70*.i 

300 .50S 

110  050 

2.188 

113,088 

l«,r,85 

83  721 

West  Pnlnt.4o. 

Wi."S 

110.074 

18.411 

....... 

4,lV4 

12.»I3 

■New  York 

9.S47 

10,018 

187.844 

16,00! 

73,580 

886,881 

127.688 

Ro^t.n 

sa.ioi 

I8.5fl» 

30.751 



ii» 

39.860 

6,810 

B.^lTii.'.ro 

418 

i.307 

62.311 

3,050 

84.005 

79,886 

86*8: 

I'llUj>!e!phla,4c. 

11.38» 

5.480 

83.DiN! 

2,858 

28,i»« 

6.M4 

ToUl  18S4 

8,S57,694 



8C8.730 

1».8I6 

453,348 

t.458.9l» 

892,933 

Total  I8SS 

a,420.«84 

668,504 

164,243 

416.080 

IJM8.836 

9.7,498 

Tntal  1888 

|«.401.»37 

S00.071 

148,790 

41S.tUlJ  1.861.161 

784386 

*  (ireiit  Britain  exports  Include  to  the  Channel. 

U.sing  tho  facts  disclosed  by  the  forogoiiig  statements. 
we  shall  find  that  the  portion  of  the  crop  which  lias  reached 
a  market  through  the  outports  and  ovc:-land.  and  the 
Southern  consumption  since  September  1  this  year  and 
the  two  previous  years,  is  as  follows. 


1884. 


1883. 


Eecelpts  at  the  ports  'o  Dec.  1 balc8.l2.5.57,9aj  2,420,284 


Ket  sblpmeiit«  overland  duriUK'  same  time 

Total  recelptB bales. 

'Sonthei'u  cunaumptlon  since  September  1. 

Total  to  Dec.  1 hales. 


227,955   261,25'2 


2,7^S5.lJ49  2,681. 53« 
78,000:   87,0(K) 


2,86a. 849  2,768,536 


1882. 


2,401, US? 
244,112 

2,646,019 
90,000 


2.7P6,01!f 


The  amount  of  cotton  marketed  since  SaptembBr  1, in  1834, 
is  thus  seen  to  be  95,313  bales  more  than  iu  1883  and  127,- 
800  bales  more  than  in  1882.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  Der.  1.  18S 1.  a.s  above bales.    2,363  8  i9 

Stock  on  liauil  ooiuineaceineut  of  year  (Sept.  1,  1834)— 

At  N'orthorn  ports 87,415 

At  Southern  ports 24,31-i    —111.733 

At  ProTldeace,  <&c..  Northern  Interior  markets.  4.4>7—    116.190 


Total  supply  to  Dee.  1. 1881 2,980,039 

Of  thi.s  supply  there  has  been  exported 

to  foreign  ports  eince  Sept.  1,  1884, 1,158,900 

Lea.-*  foreign  cotton  included 2,419— 1,15G,4?1 

Bout  to  Canada  direct  from  West 4932 

Bnrut  North  .and  South 1,437 

€tock  on  hand  end  of  mouth  (Doc.  1, 1884)— 

AtNorthern  ports bales.     166,329 

At  Southern  poi-ta 720,608—    992,935 

At  Providence,  &.C.,  Northern  Interior  markets  4,967—2,260,852 


Total  takings  by  spinners  since  September  1, 1S81 . 
Takoii  by  jouthcra  s;iiiin:r4 


Taken  by  Vorthorn  spinnpr.<  since  .September  1,  1834. 
TaUoa  by  Northera  spiuncrs  same  time  in  1833 


619,187 
78.000 

541.187 
«  3.53-' 


Decrease  in  takings  by  Nortlieru  spinners  tills  year.bale.i      1 42,401 

The  above  indicates  that  Northern  spinners  had  up  to 
December  1  taken  541,187  bales,  a  decrease  from  the  cor- 
respouding  period  of  1883  of  142,401  bales  and  a  decrease 
from  the  same   time  of  1882  of  81,811  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  tho  total  of  the 
crop  which  was  in  sight  on  Dec.  1,  compared  with  previous 


years.  Wo  roach  tliat  point  by  adding  to  tho  abovo  th« 
stuck  remaining  at  that  dato  at  the  interiur  towiu,  Imc 
stock  hold  by  thom  at  tho  beginning  of  the  leaaon.  In 
thi.s  manner  we  And  the  roault  for  throe  yeani  on  D«o.  I  to 
be  as  follows. 


Toial  uiarkeUMl,  M ubnre.... bales. 
Interior  sUK'kg  In  cxceMofSept.  1 

Total  In  siKbt bale*. 


1894. 


tOTS. 


2.663,M4l»     2,76>'..'i:i<l 
V50,oao         32.'>.(i(Ni 


3,113.811)1    3,0itJ.5:i(j 


is<n. 


2.' .30.040 


2.946,0  tv 


This  indicates  that  the  movement  up  to  Dec.  1  of  the 
present  yqar  is  20,,T13  bales  more  than  in  1883  and  127,800 
bales  greater  than  in  1882. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  tho  season  during  this  and  previous 
yeare,  we  have  prepared  tho  following,  which  shows  the 
movement  for  the  last  three  seasons. 


ItonlJu. 

1884.       [        1S8S. 

188*. 

Septeml»er., 

October 

November 

413.836            4S0.017 
1,309,111         1,323,716 
1,390  902         1,317,773 

40  .',336 
1,180,761 
1,402.952 

Total  3  montha 

3,113.849     1    3,093.536    > 

2.986AMa 

THE    COTTON    OO0D8    TRADE    IX   NOVEMBER. 

Business  continued  very  quiet  until  about  the  middle  of 
the  month.  At  that  date,  the  election  contest  being 
settled,  the  demand  improved  somewhat  in  all  depart- 
ments. There  were  very  heavy  transactions  in  fine  brown 
and  four-yard  sheetings,  stimulated  by  exceptionally  low 
prices.  Subsequently  a  good  inquiry  arose  for  certain 
popular  makes  of  bleached  cottons,  which  were  marked 
down  to  lower  prices  than  ever  before  known,  and  towards 
the  end  of  the  month  there  was  a  liberal  movement  in  the 
best  corporation  makes  of  colored  cottons.  Outside 
makes  of  plain  and  colored  cottons  ruled  very  quiet 
throughout  tlie  month,  and  prices  favored  the  buyer. 
Print  cloths  were  in  good  demand  and  dearer,  in  sym- 
pathy with  cotton.  The  stock  of  print  cloths  in  the 
hands  of  manufacturers  and  speculators  on  November  29 
reached  about  1.100,000  pieces,  against  1,186,000  pieces  at 
the  close  of  October  and  866,000  pieces  Dec.  1,  1883. 


The  above  prices  arc— For  cotton.  low  mIdUlug  npland  at  New  York, 
for  printing  cloths,  minufucturers'  prices;  for  sheetings,  agents'  prloea 
which  are  sablect  to  an  average  discount  of  5  per  cent. 

WEIGHT    or    BALES. 

We  give  below  our  usual  table  of  the  weight  of  baltis 
For  comparison  the  figures  for  the  same  time  in  the  two 
previous  years  are  added. 
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Same 

Same 

Three  Months  ending  Dec.  1, 1884. 

peri'd  in 

peri'd  in 

1883. 

1882. 

Number  of 

Weight  in 

Average 

Average 

Average 

Sales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas     

308,S87 
639,833 

160,031,266 
332,637,473 

518-09 
482-20 

51302 
473-00 

520-92 

Iiouisiane 

490-60 

Alabama 

109,117 

54,340,266 

498-00 

494-00 

500-00 

Georgia* 

512,210 

242,736,319 

473-90 

473-25 

487-87 

Boutli  Carolina. 

353,024 

168,921,984 

478-50 

475-80 

486-66 

Virginia 

460,480 

216,425,600 

47000 

476-76 

477-34 

Nortli  Carolina. 

70,673 

33,357,656 

47200 

476-20 

476-78 

Tennessee,  Ac. 

359,625 

178,474,695 

496-28 

49400 

511-50 

Total 

2,863,849 

1,386,925,259 

484-32 

483-01 

494-93 

•  Including  Florida 

It  •w'ill  be  noticed  that  the  movement  up  to  December  1 
shows  an  increase  m  the  average  weight  as  compared  with 
the  same  month  of  last  year,  the  average  this  year  being 
484-32  lbs.  per  bale,  against  483-01  lbs.  per  bale  in  1883, 
494-93  lbs.  in  1882  and  475-50  lbs.  for  the  same  time  in  1881. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  oiHoe  of  the  Treasurer, 
was  issued  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 

UABrtl-nES,  NOVEMBER  29,   1884. 

Post-offlce  Department  account $3,372,287  86 

Disbursing  olflcers  balances 27.765,833  OC 

Fund  for  redemption  of  notes  of  national  banks  "failed," 

"  in  ilniiidation,"  and  "  reducing  circulation" 42,837,408  10 

Undistributed  assets  of  failed  national  banks 377,976  34 

Five  per  cent  fund  for  redemption  of  u.at'l  bank  notes.      12,342,961  77 

Fund  for  redemption  of  national  bank  gold  notes 156,729  00 

Currency  and  minor-coin  redemption  account 26,763  78 

Fractional  silver-coin  redemption  .account 68,100  15 

Interest  account,  Pacitlc  Kailroiwls  and  L.&  P.  Canal  Co  720  00 

Treasurer  U.S.,  agent  forpaylng  interest  on  D.C.  bonds  42,126  l^ 

Treasurer's  transfer  cliecks  and  drafts  outstanding 7,726,059  37 

Treasurer's  general  account — 

Interest  due  and  unpaid $1,764.51143 

Matured  bonds  and  interest 287,253  90 

Called  bonds  and  interest 8.470,638  88 

Old  debt 757,298  17 

Gold  certificates 120,075,350  00 

Silver  certificates 133,940,121  00 

Certificates  of  deposit 22.695,00000 

Balance,  including  bullion  fund 111,045,325  85 

Total  Treasurer's  general  account   $429,035,499  28 

Less  unavaUable  funds 694,710  31    428,340,788  97 

$523,057,804  55 
ASBET8,  NOYEHBER  29,  1884. 

Gold  coin $169, 

GoldbiUUon 62 

Standard  silver  dollars 144 


Fractional  silver  coin , 29, 

Silver  bullion 4, 

Gold  certificates 2fi 

Silver  certificates 28, 

United  States  notes 32. 

Katioual  banknotes ,.10, 

National  bank  gold  notes 

Fractional  currency 

Deposits  lield  by  national  bank  depositaries 13, 

Minor  coin 

New  York  and  San  Francisco  excliauge 

One  and  two-year  notes,  &o 

Redeemed  certificates  of  deposit.  June  8, 1872 

Quarterly  Interest  checks  and  coin  coupons  paid 

United  States  bonds  and  Interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 

Pacific  Railroad  interest  paid 


177.013  14 
212.317  71 
,745.075  00 
143,283  48 
.778.848  90 
,701,060  00 
951,590  00 
,200,683  43 
,525,633  79 

"3,86017 
,559,033  70 
790,100  46 

04  44 

120,000  00 
20,927  51 


6,685  82 
121,537  00 


3523,057,804  55 


FINANCIAL  REVIEW  OF  NOVEMBER. 

The  month  of  November  was  distinguished  by  the 
occurrence  of  the  Presidential  election,  and  more  than 
ordinary  excitement  attended  it.  For  ten  days  after 
the  election  business  was  almost  paralyzed  by  the  un- 
certainty as  to  the  result;  but  after  the  people  had  set- 
tled down  to  their  work  again,  peacefully  acquiescing  in 
the  decision,  there  was  a  better  feeling. 

The  most  unsatisfactory  feature  has  been  the  general 
reduction  made  in  wages  of  factory  operatives,  miners 
and  railroad  employees,  and  the  shutting  down  of  many 
concerns,  either  temporarily  or  for  an  indefinite  period. 
On  the  other  hand,  there  were  signs  toward  ihe  close  of 
November  of  a  more  cheery  outlook  in  some  quarters, 
and  a  few  industrial  establishments  which  had  been 
closed  were  reported  as  starting  up  again. 

Money  was  very  easy  throughout  and  the  city  banks' 
surplus  continued  to  increase. 


Exchange  was  weak  early  in  the  month,  and  gold  began 
to  come  in  from  abroad;  but  the  advance  in  the  Bank  of 
England  rate  put  a  check  on  this  movement,  and  later  in 
the  month  exchange  was  firmer,  though  cotton  exports 
were  very  large. 

At  the  Stock  Exchange  dulness  and  depression  were 
the  reigning  influences  until  the  effects  of  the  election 
excitement  were  entirely  passed.  During  the  last  part  of 
the  month  there  was  a  decided  improvement  in  tone  and 
in  prices,  and  there  were  evidences  of  much  better  buy- 
ing in  stocks.  The  improvement  would  probably  have 
been  much  greater  had  it  not  been  for  the  damaging 
effect  of  the  railroad  war  between  N.  Y.  Central  and  the 
West  Shore  road,  in  which  passenger  rates  to  the  West 
were  completely  demoralized. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  Dec.  1882,  1883  and  1884. 

STATISTICAL  8UHHART  ON  OR  ABOUT  DEC.  1,    1882.   1883  AND  1884. 


New  York  City  Banks— 
Loans  and  mscounts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Reserve  lield 


1882. 


305.473,500 
52,179,300 
18,557,600 

279,234,900 
19,109,000 
69,808,725 
71,283. «00 


1883. 


325,746,700 
58,131,600 
15,396.600 

317.036,100 
27,326.400 
79.259.0-i.i 
85.4.T8.non 


Surplus  reserve $ 

Uoneti,  Exchange,  Silver— 

Call  loans 

Prime  paper,  slxt.v  days 

Silver  m  Loudon,  per  oz 

Prime  sterling  bills,  60  days . . 
United  Slates  Bonds— 

3s,  registered,  option  U.  S 

6s,  currency,  1898 

4138,  1891,  coupon 

4b  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  &.  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  ct  W.) 

Lake  Sliore  &  Micli.  Southern. 

Michigan  Central 

Chicago  Rock  Island  &  Pacific 

[lllnois  Central 

Chicago  &  Northwestern,  com. 

Chicago  MUw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise — 

Cotton,  Mlddl'g  Uplands. $  lb. 

Wool,  American  XX %  lb. 

Iron,  Amer.  pig.  No.  1..^  ton. 

Steel  rails  at  tide- water 

Wheat.  No.  2  red  win.^  bush 

Com,  West.  mix.No.  2.|}  bush 

Pork,  mess W  bbl. 


1,480,0,0        6,lii8,a(n 


3®6 
6®7 

51  d. 

4  79% 


lOl^g 
128 
112% 
11938 

130^ 

3718 
llStlt 

99 
126J4 
1443e 
136 
102''e 
127ifl 

71'4 
107i„ 

35  843 
25  003126  00 

42  00 

103»1  091a 

84887 

19  00 


5®5i9 
50»«d. 
4  83 

lOOia 
136  hi 

114"8 
122^4 

118 

30% 
10118 

90% 
120  >« 
134 
12oH 

93I4 
11838 

8378 

10»ifl 

33  3141 

20  50®21  50 

36  50837  00 

1  133)1  131.2 

6II43164I11 

14  25 


1884. 


235,514,600 
85,273,200 
n. 643,400 

325,8-25.300 
38,450,300 
81,456,325 

123,723,500 


42,'.;67,175 
li2®2 

41-2»5 

49  ■'a 
4811a 

IOII4 
131 
113% 
122% 

90 

14% 

67% 

61 
111 
121 

9II3 

791a 
llOOg 

44 

I07,a 

34336 

19  50®20  50 

■.;8  00329  00 

83    ®85ia 

50    ®51i4 

12  75-3113  00 


CLO8IN0  PRICES  OF  OOVKKNMBNT  SECURITIES  IN  NOVEMBER,  1884. 


.Voe. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8., 

9. 
10. 
11. 
12., 
13. 
14. 
15. 
16. 
17 
18. 


4is«, 
1891, 
coup. 


4s, 
1907, 
coup. 


Holi 
H3''8l21% 


11378 


11378 


12  J 

..8.. 


3», 
opVn 
(A  S. 

reg. 


day. 


12112 

121% 


121'e 


..8, 
121B8 


6«, 
Cur., 
1899, 
reg. 


Xor. 


19.. 
20.. 
21., 
22. 
23. 
24., 
25. 
26. 
27. 
28. 
29. 
30. 


Open. 
Higli. 
Low.. 
Clos. . 


4is«, 
1891, 
coup. 


11413 


11378 

1141a 

11378 

114>s 


4s, 
1907, 
coup. 


122 


12258 

Holi 
122% 


.8., 


121% 
122% 
1211« 
122% 


3s. 
opt'n 
U.  8. 
rtg. 


day. 


6f, 

Cur  , 
1899, 
reg. 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  Octo- 
ber and  November,  1884. 


RANGE  OF  STOCKS  IN  OCTOBER 

, October. 

RAILROADS.         Sept.  30.    Low.  High. 

Albany  &  Susqueh 

Bost.ct  N.Y.Air  L.  pf 86 


BufT.Pittsb.A  W.,prf 10 

Burl.  Ced.  Kap.  &  No 60 

Canadian  Pacific 4414  43 

Canada  Southern  ... .       35  28ia 

Cedar  Falls*  Minn.         9M  9>4 

Central  of  N.  Jersey.      Si's  3914 

Central  Pacific 40  36% 

Ches.  &  Ohio 8  5 

Do        Istpref.     *13  1014 

Do         2d  pref.       *8  8 

Chloaeo  A  Alton 132  128 

Do            pref 145 

Chic.  Burl.  *  Quinoy.     123%  II714 

Chic.  Mil.  &  St.  Paul.     578%  7268 

Do                pref.     106  102 

Chic.  &  Northwest...      93i8  S4H 

Do               pref.  J129ia  122% 


86 

10 

61 

46isg 

341a 
9H 

5J% 

43 14 
T>s 

13 
8H 
132 
150% 
1230s 

31 14 
lOrfia 

93% 
1-29 


AND  NOVEMBER. 

, November. , 

Oct.  31.  Low.    Hiah.  Nov.  29. 

..     12978     130        

..       86  83        


60 

"60  " 

•44 

431a 

46 

4513 

301a 

28% 

321a 

•30 

9'a 

11 

11 

4078 

39% 

544 

H3''B 

371a 

32% 

3818 

35 

6 

0 

6I4 

-51a 

♦11 

10 

li 

•11 

•7I9 

6i8 

81a 

•7 

130 

126ifl 

130 



11714 

751a 
105 

86 
125 


116% 

73 
10* 

32% 
120% 


1211a  121 
8018      7908 

107  "106 
92%       91% 

12678    126>4 


•  Prices  bid. 


t  Ex  dividend. 


Deosubbr  6,  1384  J 


THE  CHRONICLE. 


625 


S  »(.30. 
}115 

1S\ 
3.1 


llOif 
11 


4''e 
8>a 


Railhoaun. 
Ohic.  A  Ri>nk  Islnnil . . 
Cblo.  Ht..  L.  A  IMtUli. 

Do  prof. 

UlUo.  St.P.  MInii.kfeO. 

Do  prof. 

C'ln.  Snnd.  A  Clcv... 
Cl«v.  (^ol.  Clii.  A  Iiid. 
Clcv.  A  ritusli..  Kiuir. 
I>cl.  l.aok.  .*  Wpsfiti. 
Denver  .fe  K.  Oraiide 

DulMliillo.t  .SIOILXO.. 

Kiutt.  'lonii.  Viv.  A  (in. 

i)i>  prof. 
Evarsvillo  ,t  T.  II... 
Green  It.  Win. .v  St.  P. 
Harlem 

Do  pref 

Honst.  A  Tex.  Cent..     -30 

niluiiis  (X^ntral 123 

Do  I.'scd  Uu8  4  p.o    

Inilinna  HI.  AW 17is 

Lake  ICrio  A  West. ...      15 

lAkeShoru 47fl'4 

LoDK  Island '65 

l.onis.  A  Mo.  Klver 

Louisvillo  A  Niishv.. 
Loiiisv.  N.  A.  A  CUIc. 
Miinliattiin,  oonsol... 
Maulmttan  iieaoh  Co. 
MetuplUH  A  Clia'ston. 
Metropolitan  Glev. . . 
AIlohlKan  Central. . 


,  Lnw. 
110 
8 
17 

28 

Z3>« 
35 
ISO 
}101ig 
8>« 
52 
4 

61a 
30 
■I  "9 
183 


-Oelober.-  lforimbtr.~s 

Hiah.  Oet.3\.  Lou.  aigk.    Yog. 29. 
llOKg    UOig    108       111^8    111 
n  '7  7  -         - 

18>9 

26>a 
89  ■« 


16  >• 

31 

92 


33  <4       20>« 
}!)i'j     J88 

2a'«   

40        'SI 

llO"*    

110<^fl03>a    100<4    III 


7«a 
14 
20  <g 
90  <« 


33  Mht 

13T>fl     140 


•3a 


I0>9 

6019 
514 

»H 
3H 
5>* 

138 


4>* 
•flia 
•20 

*4 


8 
55 
STg 

30 
4«8 


9^8 
58  >• 

4\ 

8 
St 

5«« 


110% 

•a>4 


4'4 
7a> 
•31 
•4% 


MJl.  L.  8I1.&  W.,pref . 
HliineaiioUs  A  St.  L.. 


2*14 
'73 '^ 

"es" 


13 

•29  "a 
18% 


31>s 

112>9 

82 

13<s 

11 

63% 

02 

22 

2414 

14Si 

72% 

10 

27 

95  >« 

54 

31 

11 

25 19 

15»8 

9II4 

9 
122 
31i« 

81 
5I4 
9 

12i>g 
20 
10 
177 
10% 
21a 
10 


•25 
113 

•11 
6519 
•62 


25 

■7314 
•10 


35 
124 
84 19 
171* 
15 
781* 
65 
24 
30 
15  ig 
77% 
12 
30 13 
971a 
6314 
31H 
14 

19 
96% 

9        

124ifl  *122 

38  37 

961*  8538 

5%  'dia 

lOia     

'sV'ii  *83i9 

1508  I314 

30  271a 

im  1013 

180  178 

12  'Ilia 

3  

10%  


185 

30 
112 

84 

13 

11 

6.H5g 
«2l9 


185        

331a     3<ia 

121'«    121<4 

84        

16 
12 
70 
65  <a 


16 
•12 
67 14 
63  •« 


54 

"Viii 

♦2li» 
I6I4 

9258 


191a 
43  >g 

1'8 
17 

9 


Do  prel 

Mo.  Kans.  A  Toxag  . . 

MtBsourl  Paoiao 59408 

Mobile  A  OlUo *9 

Morris  A  Essex *122 

Nashv.Cliiitt.  A8t.  1..     *37 
N.  Y.  Cent.  A  Hnd.  R.     JOoOg 
N.Y.CUlo.A8t.Loui8.         5% 

Do  vrof.       10 14 

New  York  Elevated 

W.Y.  Lack.  &  West  ..       86% 
N.  Y.  Lake  Erie  A  W.       1414 

i>o  pref.       29 

N.  Y.  ANewEngl'd.       Ilia 

N.  Y.  N.  II.  A  Hartrrd    

N.Y.  Ontario*  W...       Ilia 
N.  Y.  8usq.  A  West..       *3 

Do           pref...       "Oia 
Norfolk  A  Western 

Do  pref.      25         22         25 

Northern  Paolflo 2II4      1713      21 14 

Do  pref.      461a      im      46ia 

Ohio  Central BSg         1%         289 

Ohio  A  Mississippi I514      20>i 

Ohio  aoutheru 11  9  11% 

Oregon  Short  Line  .. 
Oregon  A  Traus-Con. 
Peo.  Decat.  A  E'vllle. 

PhUa.  A  Reading 

Plttsb.Ft.W.AC.guar. 

Rensselaer  A  Sal' 

Rieh.AAI.sl'k,  tr.  ct. 
Rk'linioud  A  DunvlUe 
BiclimoudA  West  PC 
Kocliester  A  Pittsb.. 
Koine  Water.  &  Ogd.. 
Bt.  L.  Alton  AT.  H.. 
Bt.  L.  A  8.  Franolsco. 

Do  pref. 

Do         1st  pref. 
Bt. Paul  A Duluth  ... 

Do  pref. 

Bt.  Paul  .Minn.  A  Man 
Tex.  A  New  Orleans. 

Tex  a«  A  FaoiUo 

Union  Paeino 

Virginia  Midland 

Wab.  8t.  L.  A  Paclflo 

Do  pref.     ^1214 

Telegraph. 

Amer.  Tel.  A  Cable 

Bankers' A  Merch'ts    

Mutual  Union 

Western  Union 565 

Express. 

Adams 131 

American 93 

UnitedStatea 54 

Wells.  Fargo  A  Co. . . .    106 

Coal  and  Minino. 
Colorado  Coal  A  Iron 
Homestake  Mining . . 

Maryland 

New  Cuutral  Coal 

Ontario 21         21        

Quicksilver  MLn 29       130 

Do  pref 

Various. 

Canton  (3o 

Del.  A  Hud.  Canal...      89»a      82% 

Oregon  Iraprov.  Co 18  "a 

Orew'n  R'y  A  Nav.Co.      72  63 

PacltleMall 51%      51 

Pullman  Palace  Car.    115       111 
Sutro  Tunnel  Co 


ll'g 
1519 
27 


<20 
2219 
411a 

87 


92 

"liia 
5378 


Uia 
12  >a 
21 

123% 
140 14 

258 

35 
15 

31a 
14 
21 
20 
381a 
83'8 

■72" 
76I9 

■■"a"" 

50 


15 

15% 

27 

130 

142 

3 
37 
171a 

41a 
14 
24 
231a 
43 
89 

■72" 
92 

12% 
531a 


121a 
•13 
2214 


318 

♦14 
21 
22 
41 
88 


8J 
53''8 


9»8 


4 
10% 

5313 

1 
12 
6333 

1301a 

92 

52 
106 

71a 
10 


6I4 
13 


•4% 
•121a 


22>a 
10 
69  <B 

■25" 
931a 
52% 

"liii 
23 
13% 
89% 

122" 
35 
831a 
5 

838 

115 

86 

12 

23 

179 

10»8 
2°g 
814 

121a 

17 

1714 

4018 
1% 

leig 
9 

141a 
11% 
1213 
20% 

125 

111 
2i8 
34 
15 

2=8 
17 

2a 

19 
39  >a 
83 

20 
79 
78I3 
SOia 

8"8 
47 
15 

4% 
III4 


28 
10 
73% 

28" 
93% 
60 '4 


26% 


70 


60 


'12% 
29 
17 
95ifl 

-613 

124%    122 
39  39 


13 

29 

173» 

9Ji8 


THE  DBBT  STATEMKffT  FOR  NOV.,    IS84. 

The  foUowInK  ^  the  offloial  statement  of  the  publio  debt  m 
it  appean  from  tho  bookt  and  Treaanrer's  retama  at  the 
of  bustneas  on  the  last  day  of  Movemlwr,  188t: 

tNTERRST-BBARrXd   DBBT 


90''8 
5% 
9 
115 

891a 

13>8 

32 

10  la 
180 

12 
3 

10 

12>a 

21 

18  ^8 

43% 

258 

19% 

10 

16 

1458 

15 

23  >a 
127 
114 
213 

45 

23 
4 

17 

2OI4 

2214 

41 

881a 

20 

79  "a 

86 

911a 

13% 

51% 

17% 
5 

131a 


89% 
•5  la 

*8ia 

"sgia 
1458 


12 
•21a 
9 

'ig " 

181a 

423b 

1% 


16 

1438 

11 14 
23  >a 

125 

113 

■45  " 

21 14 

2% 

•26" 
•19 

•39 
831a 


56  -5414 
1  '2 

164  

65%      60ia 

135  13! 

911a  '93 
55  54 

110  *106 


52%  65Tg 

1  41a 

13i«  11 

56%  611a 

1301a  134 

921a  93 

54  55 

107  110 


9l8 
10 


71a 


85 


7 

91a 

7 

5 
19 
41a 
30 

39  la 
831a 


9 
10 

7 

5>8 
1938 

5% 
31 


86 

"13  38 

.50'g 

17% 

•5 

•121a 

•32% 
*2 

ei " 

132% 

95 
•Sil 
1091a 

71a 
91a 


5% 
34 


16%      221a 
63         75 


40  391a 

911a    §90ia 


90 
1913 

73        - 

5658    55219      49 14      54I4      53% 
115''g   lllia  5108      ll!!ia  5111 

l8  %     


•  Prices  bid.       I  Prloes  aaked        t  Ex-privUege.       5  Ex-divldend 

BAUKERS'   STBRLINO    EXCHAUQB  (POSTED  RATES)   FOE    NOVEMBER,  1881. 


Km. 


1.... 

2... 

3... 

4... 

0... 

6... 

7... 

8... 

9... 
10... 
11... 
12... 


60 
dayt. 


4SOI3 

8. 

4  sola 
...Hoii 
4  81 
4  801a 
4  801a 
lEOia 
8. 


4  80 
4  80 
4  80 


De- 
mand. 


4  84 

i'siia 
day  — 
185 
4  85 
4  85 
4  85 


4  841a 
4  811a 
1841a 


Kov. 


13.... 
14.... 
15.... 
16... 
17..., 
18... 
19... 
20... 
21... 
22... 
23... 


60 
days. 


De- 
mand, 


48OI9 

4  81 

4  81 

8. 

4  81-1  la 
4  81-1  la 
181-lia 

4  811a 

182 

4  82 
S. 


4  84>3 
4  85 
4  85 

485^>« 
14  85-5ia 
4  85-5ia 

4  851a 

4  80 

4  86 


Nov. 


21.... 
25.... 
26.... 
27.... 
28.... 
29.... 
30.... 


Range 
High 
Low. 


60 
dayt. 


4  82 

4  82 

481ie 

...Holt 

4811a 

481>a 

8. 


4  82 
4  80 


De- 
mand. 


4  86 
4  86 
4  851a 
Jav  ... 
4  831a 
4  831a 


4  86 

4  84 


Ohnraaltr 
o//«nM. 


Aulhar- 
UitgAel. 


3sof  1882.  July  12,'83 
lian  of  1891  -70  and  -71 
4a  of  1007..  •70au<l'71 


4a,  ref.  otfg. 
38,navyp.fd 


Feb.  26,'70 
July  23,'a8 


IflUit 
PayaM*. 


At  optloo, 
Sept.  1,'ai 
July  1,1007 


Aggregate  of  lntere«t-b«aring  debt 


Ammmt  OuUrnndtmg. 


lUgUltrtd. 


$l9t.lQO,.t00 
1»8.567,500 
SOO.i  10,1.0 


Otmpon. 


Bl,432,ftOO 
141.283^00 


4089,109,150  «l0i,7IA,80O 
$i6.l,l.'>U 
14,000,000 

$1,196,147,100 


On  the  foregoing  Iuium  there  l«  a  total  of  91,761.511  intaraat 
over-due  and  not  yet  called  for.    The  total  ourrent  aoorued  intorsat  to 

DEBT  ON  WfllOH  INTEREST  HAS  0E.\8BD  SINCE  MATURirY. 

There  is  s  total  of  over-due  debt  yet  ontstanding,  which  haa  never 
been  presented  for  payment,  of  $j,238,43)  prinorpat  and  9276,759 
Interest.  Of  called  bonds  embraced  In  this  total  Mm  prlnoliMd  U 
■8  follows:  5-'20«  of  1862.  #351.740;  do  1861.  «l9.2->0;  do  1869. 
•37,950  ;  consols  of  1805.  $.:0^.150:  do  1867,  $-.l5.10i»;  do  1868, 
S92,6a0:  10-108  of  1881.  SUl.OM;  funded  loa  i  of  H8l.  C218.550: 
3's  oerrs.,  $5,000;  6s  of  18UI,  continued  at  3%  nor  cent.  $'218,.'>50;  6s 
of  1863,  continued  at  3ia  per  cent,  $:)6,800 ;  5.i  of  1831,  o^nttaaed 
kt  31a,  $109,800:  loan  of  1882,  3s,  $'>,958, 100. 

DEBT  BEAKINO  NO  INTEREST. 


Oharcuiter  of  Inue. 


Aut/iorixiny  Ael. 


Amnunl. 


Old  demand  notes 

Legal-teniler  ni>tes 

Certiticates  of  deposit 

Gold  certitloates 

Silver  certillcatos 

Fractional  currency^  i-^i^^g^^'j^^j,  3ol'''''e4}  $15,350,213 

Le88amt.e8t'dlostordestr'yed,act  J'e21,'79      8,375,9311       6,974,279 


July  17,  '61 ;  Feb.  12,  '62 

Feb.  25,  '62 ;  Jnly  11,  62 ;  Mar.  3,'63 

Junes,  '72 

March  3,  '63 ;  July  12,  '82 

February  28,  '78 


$58,290 

346,681,016 

22,695,000 

120,075,350 

133,940,121 


Aggregate  of  debt  bearing  no  Interest, 
lelaln       -     ■■•    - 


Unclaimed  PaelHo  Railroad  interest. 


$630,424,056 
4.229 


BECAPITUtiATION . 


Interest-bearing  debt — 
Bonds  at  413  per  cent.. 
Bunds  at  1  per  cent. ... 
Bonds  at  3  per  cent.... 
Refunding  certittoates. 
Navy  pension  fund 


Total  interest-bearing  debt $1,196,1 17,100 

"■    ■  "   •  9,233,435 


DebtoH  which,  Uit.hae  eeaa'd  nnee  mal'rity 
Debt  bearing  no  interest — 

Old  demand  an<l  legal-tender  notes 

Certificates  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


Amount 
Outstanding. 


$250,000,000 

737.693,150 

191,190,500 

283.150 

14,000,000 


$630,424,056 


Total  debt  bearing  no  interest 

(Taclaimed  Pacific  Railroad  interest . 

Total $l,83j,809,.591 

Total  debt,  principal  and  Interest,  to  date 
Total  cash  in  Treasury 


346,739.306 

22.695,000 

254.015,471 

6,971,279 


Debt,  less  cash  in  Treasury,  Deo.  1, 1891 

Debt,  less  cash  in  Treasury,  Nov.  1, 1831 


Increase  of  debt  during  the  past  month . 
Decrease  of  debt  since  June  :w,  1884 


CDRKEST  LIAHILITIES— 

tntore.'it  due  and  unpaid 

Del>t  on  which  interest  has  ceased 

Interest  tliereon 

Gold  and  silver  certificates 

U.  8.  notes  held  fur  redemption  of  certitloates  of  deposit 
Gash  balance  available  Dec.  1, 1884 

Total 

Avjulable  Assets— 
Cash  in  the  Treasury 


JiUsrwf. 


$10.1.57.198 
276,755 


4.229 


$10,438,181 
.$1,316,217,775 
423,340,783 


$1,417,906,986 
1,417,159,362 


$747,124 
$32,143,249 


$1,761,511 

9,233,135 

276,755 

251,015,471 

22.695,000 

140.350,615 


$428,310,788 
$123,340,788 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COUPANLES. 

INTBRBST  PATABLB  BT  TKK  UXrrKU  STATES. 


OUaraeier  of 
Issue. 

Amount 
outstatiding. 

Interest  paid 

by  xr.  S. 

Interest 

re-paid  by 

transportarn 

Bauineeof 

itUerestpaid 

by  U.S. 

Central  Paclflo . . 
Kansas  Paoltto  .. 
Union  Paoiac... 
Central  Br.  U.  P.. 
Western  Pacific.. 
SloujcCltyiPac 

$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 

$25,005,662 
6,507,513 
26,592,011 
1,645.803 
1,786,132 
1,561.996 

•$4.915,9 14 

3.180,538 

10,429,621 

•162.401 

9,367 

148.186 

$19,411,445 
3,326,975 
16.163,416 
1,176,480 
1.777,119 
1,413,810 

Total 

$64.6'23.512 

$63,099,501 

$18,876,062 

$13,598,242 

*And$J13,272  m  >re  by  cash  payment  of  5  per  oent  of  net  eamlogs 
In  the  case  of  Central  Pao.,  and  $6,927  in  case  of  Cent.  Branch  U.  P. 

The  Pacific  Railroad  bonds  are  all  Issned  under  the  acts  of  July  1, 
1862,  and  July  2, 1861;  thoy  are  registered  bonds  in  the  deaominatlons 
of  $1,000,  $5,000  and  $10,000 ;  bear  6  per  cent  Intereat  in  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  tbelr  date. 


Chicago  St.  Paul  Hinoeapolts  &  Omaha.— This  company 
has  applied  to  the  Steele  Exchange  to  have  IS.SUO  shiircti  of 
preferred  and  20,739  shares  of  cominon  stocic  hasted.  These 
usues,  being  at  the  rate  of  flO.OOO  per  mile  of  the  preferred 
and  $15,000  per  mile  of  common,  represent  133  mUe:$  of  new- 
road. 
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REPORT    OF    THE    SECRETARY    OF   THE 
TREASURY. 

Teeasury  Department,  \ 

WAaHiNQTON,  D.  C,  Dec.  1,  1884.     5 
Sm: — I  have  tlie  honor  to  submit  the  following  report.     The 
ordinary  revenues  of  the  Grovernment  from  all  sources  for  the 
fiscal  year  ended  June  30,  1884,  were  : 


SoniiCE. 


From  ciialoma 

From  Internal  r<- veime 

From  sales  of  public  lanrts 

From  tax  oq  National  banks 

From  profits  on  coinage,  bullion  deposits  and  assays 

Frtm  customs  fees,  fines,  penalties,  &c 

From  fees— consular,  letters-patent  and  lands 

Fromre-pajmtntof  Interest  by  Pacific  r'way  companies 

From  sinking  fund  for  Pacific  railway  companies 

From  deposits  b.y  individuals  for  surveying  public  lands. 

From  proceeds  of  sales  of  Government  property 

From  Indian  trust  funds 

From  donations  towards  liriuidating  the  public  debt 

From  immlarant  f  und 

From  S'ldier-'  Home,  permanent  fund 

Prom  sale  of  condenined  naval  ves.sels 

From  revenues  of  the  District  of  Columl)ia 

From  miscellaneous  sources 


Amoi'.nt. 


fl9,5,0G7,489 

12:,.'if:6,072 

9,810.70;") 

3,10-1.730 

4.2.50.()09 

1.074, (!i>5 

,3,248,93? 

1.371.S63 

2,045,77.=) 

664,111 

646,6.'i4 

76,11.5 

6:),311 

2'.;4.28« 

3(i7.092 

•200.000 

1,970.726 

2,843,240 


Total  ordinary  receipts $348,519,869 

The  ordinary  expenditures  for  the  same  period  were  : 


Expenditures. 

For  civil  expenses 

For  foreign  intercourse 

For  Indians 

For  pensions 

For  the  military  establishment,  including  river  and  harbor 
improvements  and  arsenals 

For  the  naval  establishment,  including  vessels,  mafhin- 
ery,  and  improvements  at  navy  yards 

For  miscellaneous  expenditures,  including  public  build- 
ings, lighthouses  and  collecting  the  revenue .. 

For  expeudiiures  on  account  of  tho  District  of  Columbia. 

For  interest  on  the  public  debt 

For  the  sinking  fund 

Total  ordinary  expenditui-es 

Leaving  a  anrplus  of 

Which  was  applied  to  the  redemption — 


Amount, 

f  J2,3l?.907 

l,260,7ii6 

6,47.'),999 

55,429,228 

39,423,603 

17,292,601 


$290,916,473 


$57,6(i3,3!i(i 


Redemption. 


Of  Oregon  war  debt 

Of  loan  of  1858 

Of  loan  of  Febiuary,  IStil 

Of  loan  of  July  and  August,  1861 

Of  loan  of  March,  \863 

Of  flve-twenttes  of  1862 

Of  live-twenties  of  1864 

Of  flve-iwenties  of  1865...  

Of  ten-fortits  of  1864 

Of  consols  of  1865 

Of  consols  of  1867 

Of  consols  of  18(>8 

Of  funded  loan  of  1881 

Of  loan  of  July  12, 1882 

Of  certifleales  of  deposit 

Of  refunding  certificates 

Of  old  demand,  compound  interest  and  other  notes. 
And  to  the  Incrtase  of  cash  in  the  Treasury 


Total $5  7,603,396 


52 


$6)0 

5,1  00 

5.5.000 

202  650 

28,700 

4,1.5(1 

1 ,00i> 

l.'.'OO 

72.300 

65,400 

178.850 

21,70 
171,4=0 
,26'l.650 
990  000 
65,9iO 
12,25.5 
466,511 


The  requirements  of  the  sinking-fund  for  the  past  fiscal  year. 
Including  a  balance  of  $623.316  71  from  the  preceding  year, 
have  been  fully  met.  It  is  estimated  that  the  requirement  for 
the  present  fiscal  year  will  be  $47,620,201  16,  of  which  there 
has  been  applied  during  the  first  four  months  of  the  year  the 
sum  of  127,067,050. 

Compared  with  the  previous  fiscal  year,  the  receipts  for 
1884  have  in  the  following  items  decreased  $54,0i4,793  16:  iu 
customs  revenue,  $19,689,007  17;  in  internal  revenue,  |23,134,- 
296  47;  in  tax  on  Natinnal  tanks,  |6,002,278  72;  in  deposits  by 
individuals  for  surveying  public  lands,  $5.'57,499  98;  in  dona- 
tions toward  liquidating  the  public  debt,  |901,111  90;  in  pro- 
ceeds of  sale  of  post  office  property  in  New  York  City,  $648,- 
694  82;  in  profits  on  coinage,  bullion  deposits  and  assays,  $209,- 
595  87;  in  Indian  trust  funds,  $83,567  28;  in  consular  fees, 
f  177,057  97;  in  custom  house  fees,  $129,066  66;  in  customs  fines, 
penalties  and  forfeitures,  $56,093  84;  in  customs  emolument 
fees,  $176,410  38;  in  re-payment  of  interest  by  Pacific  Railway 
Companies,  $185,503  69;  in  tax  on  sealskins  and  rent  of  seal 
islands,  $65,420  25;  in  proceeds  of  Japanese  indemnify  fund, 
$1,839,533  99;  and  in  miscellaneous  items,  $239,654  17.  There 
was  an  increase  of  $4,277,081  13,  as  follows:  In  sales  of  public 
lands,  $1,854,840  59;  in  proceeds  of  sales  of  Grovernmentprop- 
erty,  $261,579  72;  in  sinking  fund  for  Pacific  Railway  Com- 
panies, $723,671  94;  in  saUs  of  Indian  lands,  $280,046  40; 
in  reimbursement  by  National  batik  redemption  agency, 
$82,946  83  ;  in  registers'  and  receivers'  fees,  $84,7!j3  60  ; 
In  fees  on  letters- patent,  $18,850  30  ;  in  Soldiers 
Home  permanent  fund,  $301,468  50  ;  in  reimbursement  for  sur- 
veying Indian  lands,  $310,406  95  ;  in  sale  of  condemned  naval 
vessels,  $200,000  ;  in  sale  of  military  barracks,  $60,643  76  ;  in 
payment  for  railway  mateiial,  $64,000  ;  in  rent  of  Hot  Springs 
reservation,  $17,501  13  ;  in  proceeds  of  sale  of  small-arms,  $12,- 
988  17  ;  and  in  maiine  hospital  tax,  $3,353  24  ;  making  a  net 
decrease  in  the  receipts  from  all  Bources  ol  $49,767,712  03. 


The  expenditures  show  a  decrease  as  compared  with  the  pre- 
vious year  of  $25,533,468  97,  as  follows  :  In  the  War  Depart- 
ment. ,$9,481,779  57  ;  in  pensions,  $10,583,345  .58  ;  in  Indians, 
$836,591  05  ;  and  in  interest  on  the  public  debt,  $4  581,752  77. 
There  wai  an  increase  of  $4,251,575  76,  as  follows :  In  the  Navy 
Department,  $2,009,164  27 ;  and  in  civil  and  miscellaneous, 
$2,242,411  49,  making  a  net  decrease  in  the  expenditures  of 
$21,281,893  21. 

FISCAL  YEAB   1885. 

For  the  present  fiscal  year  the  revenue,  actual  and  estimated, 
is  as  follows: 


Sources. 


From— 

Customs 

In ternal  revenue 

Sales  of  public  lands 

Tax  ('n  National  banks 

Ke-paym't  of  int.  &  sink,  fd  Paciflo  Ej-,  Cos. 

Customs  fee.M,  fines,  penalties,  Ac 

Fees— consular,  letters  patent,  and  lauds.. 
Proceeds  of  sales  of  Goverumentproiierti'. 

Profits  on  coinage,  assays,  &o  

Deposits  for  surveying  public  lands , 

Revenues  of  the  District  of  Columbia 

.MiscelIaneou.<  sources 


Eslimated. 

?ia>',897,141 

80.36'\989 

,5,053  816 

], 525,967 

1,481„593 

723.655 

2,080,756 

344,867 

2.172,355 

3Hl,3ft4 

1.. 54  4, 139 

5.755,318 

Total  receipts $91,719,145  $238.2?0.854 


For  the  quar-i  Por  1  eraainiug 
ter  ended    lthr"e quarters 
!Sept.  30.  '84.    of  the  year. 


Actual. 

$54,102,858 

28,639,010 

1,446,183 

1.474,132 

1,518,407 

276. 34i 

910.243 

55,132 

1,927,044 

168.045 

2,55.860 

944,681 


The  expenditures  for  the'  same   period,  actual  and  estimated, 
are : 


OB.JECT. 


For  the  quar- 
ter endt  d 
Sept.  30,  '91 


For— 
Civil  and  raiscel's  expenses,  includ'g  public 

buildings,  light-houses  &  collecl'g  revenue 

Indians 

P  en  sions 

Military  o-tablislim't,  Includ'g  fortitlcat'ns, 

river  and  harboriiiiprove't.ian(l  arsenals 
Naval  establishment,  including  vessels  aud 

maehtnerj  and  improvem'Is  at  Navy  Y'ds 
ENpendilures  uii  aeo't  of  the  Dist.  of  Col  ... 

Interest  on  the  public  debt 

Sinking  fund 


Total  ordinary  expenditures. 


Actual. 

$21,251,296 

1,995,942 

14,yCl,525 

13,049,465 

4,2S9,793 

1,425,731 

13,809.410 

27,067,050 


For  remaining 

three-quarters 

of  the  year. 


Eslimated. 


$48,998,703 
4,504,057 

38,048,474 

28,950,534 

12,210,201 

2,074,268 

37,440,589 

20,553,151 


7,840,2211  $  92,779,979 


Total  receipts,  aotuil  aud  estimated $3  0,000,000 

Total  expenditures 290,620,201 


Estimated  surplus $39,379,798 

FISCAL   TE.AR   1886. 

The  revenues  of  the  Bscal  year  ending  June  30, 18S6,  are  thus 
estimated  upon  the  basis  of  existing  laws: 


From 
From 
From 
From 
From 
From 
From 
From 
Fr.im 
Fiiiin 
From 
From 


customs 

internal  revetuie 

sales  of  public  lands 

lax  on  National  banks 

le  paym'tof  interest  and  sink,  fund  Paciflo  Ry.  Cos. 

customs  fees  fines,  penalties,  Ac 

fe<-8 — consular,  letters  patent  and  lands 

proceeds  of  sales  of  Government  property 

profits  on  coinage,  assays,  »fec 

deposits  for  surveying  public  lauds 

revenues  of  the  Oistrict  of  Columbia 

miscellaneous  sources 


$185,000,000 
115,011(1,000 
6,500,000 
3,<100,000 
3,000,000 
1,000,000 
3.000,000 

400,i  00 
4,100.000 

5;  0.000 
!,»' 00.000 
6,700,000 

$33J,0O0,00O 
od  received 
ws  : 

$3,321,486 

19,;i35,823 

408.3  0 

1.623,176 
26,429,577 
30.054,010 

7,:<28,019 
60,000,000 


Total  estimated  ordinary  receipts 

The  estimates  of  expenditures  for  the  same  peri 

from  the  several  executive  departments  are  as  folio 

Legislative 

Executive , 

Judicial 

Foreign  intercourse 

Military  e  tablisameut 

Naval  estabdshmeut - 

Indian  affairs 

Pensions ■ 

Public  works — 

Legislative $7,100 

Treasury  Department 4,490,916 

War  Depaitnieni; 18,.57'2,160 

Navy  Department 2,218,221 

Interior  Department 524,667 

Department  of  Justice 148,100— 

Postal  service , 

Mioellaueous 

District  of  Columbia 

Permanent  annual  apiuopilations— 

Interest  on  the  public  debt $48,750,000 

Sii  king  fund 48,571,861 

Refun  ling— customs,  inl'nalrev.,  lands,  &c     9,623,100 

Ccdlecting  revenue  from  customs 5,500,010 

Miscellaneous 5,989,065— 

Total  estimated  expenditures $323,911^394 

Or  an  estimated  surplus  of $6,088,605 

It  will  be  observed  that  the  estimates  submitted  by  the  several  Exec- 
utive Uei>artmBnt8  for  the  tlsoai  year  1886  exceed|tho  estimates 
received  f i  om  those  departments  for  tho  fiscal  year  188o  by  more  than 
$10,'  00,000. 

It  is  well  understood  that  aiipropiiati'ins  made  upon  estimates  of  the 
several  departments  usually  fall  far  shorter  the  amount  of  such  esti- 
mates; ana,  without  intiudmg  to  criticise  the  action  of  other  depart- 
ments, I  think  it  may  be  fairly  assumed  that  the  appropriations  for  the 
fiscal  year  18s6  will  not  exceed  the  actual  expenditures  for  1885,  as 
shown  above.  This  would  leave  a  surplus  for  1886,  the  same  as  for 
18  "S,  ot  more  thiu  thirtv-nine  millions. 

The  estimate  of  receipts  from  customs  for  1886  Is,  in  the  foregoing 
table,  placedat  $185,000,000,  or  the  same  as  for  the  preceding  year, 
according  to  long  usage  iu  estimating  iu  the  Secretary's  Annual  Re- 
port. That  estimate  is  about  ten  millions  less  thau  the  actual  receipts 
from  cubtoms  in  the  fiscal  year  1384. 

It  should  be  considered  that  the  value  of  Imports  of  dutiable  merchan- 
dise for  ihe  fiscal  years  lB84and  1885  has  been  much  reduced  by  the 
unusual  depression  of  business,  which  we  may  fairly  hope  will  not  long 


25,961,765 
4.s26,349 

21,919,294 
3,609,544 


118,434,016 


DWEMBKR  0.  l-Wi] 


THE  CHRONICLE. 


621 


ciiiiltii'ii'.    This  rcilnptlon  In   1S84.  iw  (MiinpnrmI  with  IHi:!.   wiw,  «« 

iilipi'iii  ■•  In  I  III'  tiiM'i  iiml'T  thu  limid  (if  •M^iistnmi."  iim-  '  ■  i.'MX), 

till' .u.  i;iv:c- ilulv  ,111  wllli'll  wiillld  iiliionnt  I"  ili'ii'n  lliiin  'ii.    II 

iH'Oiiiit  Kulii  I»  iii.»iinic',  tlirfcfore,  Hull  tliu  auriiUiit  i-oveiuu  ..  .  i.:.:'.i  will 
lie  more  than  #JH,uOU,o<>0. 

HBDE-MPTIUir  OF  UNITBD  8TATW   BONDS. 

On  November  1,  1S83,  tli«  oatotanding  binds  of  th»  8  per 
cent  l(ian  of  the  act  of  July  12.  1833,  amounted  to  |305.n2!).0O0. 
Calls  were  issued  prior  to'Novemb«r  1.  1883,  for  #30,000.000  of 
the  above  amount,  all  of  which  matured  in  the  month  of 
December,  1883.  Daring  the  year  ended  October  81, 1884,  ealls 
were  i.sxued  for  |80,000,000  of  Huoh  bonds.  $70,000,000  of 
whieli  matured  previous  to  October  31  and  $10,000,000  on  the 
firHt  day  of  November,  1881. 

The  fiillowing  table  .°how8  in  detail  the  rrdemptions  andean- 
eellaMnns  of  Uuited  States  bonds  daring  the  twelve  months 
ended  October  31,  1884  : 

8«veii-tbli-ty  notosof  July  17,  1861 »100 

Seven-  liiriv  notes,  18a'l-;8G5 1,800 

liOnnur  .hiiie  U,  18.58 6,000 

Loan  uf  I'Vlinmry  8,  1801 3,000 

Orosnii  wiu'  ilebt, 1,300 

Fivc-iwi'iilliHiif  Fclmmry  25,  186'ji !l,»00 

I'lv.  In-  iillee  iif  liJiS  (Miiy  and  November) 2'i.'200 

Kiviiwi  111168  of  June  30,  1S64 1,0.^0 

1(11  Initii's  of  lHG-1 77,260 

t(Mi.-:..lH  „r  18il.*i 23.iriO 

((ilrM'l*  ..f  1.H67 iso.e.-io 

(I'll-.. I    of  ISO-l 16,«50 

I.'.i.i  .i!  Julv  and  AnRiist,  ISfil  (6  percent) 35.1UO 

l^cii'i  .1  Miiich  3.  1863  (H  percent) f.riMt 

KiiiLliil  loan  of  1S81  (.'.  percent) ll2.'20O 

Loan  of  July  ftud  AuRiist.  IStil  (contiimcd  »t  MH)  per  coul).  133,100 

I-onii  of  Mnrcli  3,  18U:t  (continued  ut  a^a  percent) S.n.TOO 

Funded  loan  of  1831  (contlnaod  at  3»«  per  cent)* 5,347,700 

Loiinof  July  H.  188-2  (3  par  cent) 91,771,000 

Total $97,774,300 

*  Part  of  which  had  matured  previous  to  November  1, 1883. 

The  reduction  ia  the  annual  interest  charge  by  reason  of  the 
changes  daring  the  year  ended  Oct.  31,  1884,  is  as  follows: 

On  bonds  redeemed  or  Interest  ceased $3,201,200 

Deduct  for  interest  on  4  per  cent  bomls  issued 392 

Net  reduction $3,203,868 

The  following  table  shows  the  changes  in  the  interest-bearing 
debt  during  the  year: 


Title  ot  Loan. 


Rate  of   I  Outstand-g 


interest.  jiVov.l.lsaS.  ^J-,-^^, J  ,b"o  YeS'. 


DurlDK 


Redeemed 
During 


Funded  loan  of  *82 


5  percent.]  i 
i(X)ntlDuedi  > 
atSMp.ct.;^ 


Loan  of  JulT  18. 1882|3     per  ot. 

Funded  loan  9f  1801. '4)4  per  ct. 
Funded  loan  of  iy07.  4  per  ct. 
Retund'K  cortiflc'tcs  4  per  ct. 
Navy  Pension  fund  .  3    per  ct. 

Total ! 


4,970.5001 

S0B.520,0O0| 

280.000.000; 
737.620,700 

Sii5.830| 
14,000,000 


4,97O,S00| 


Ontstandlna 
Got.  31  1884. 


+  70.880 


S-^S  \  «4,M9,250 


[91.771,000 


1.312.446.0150         70.880   106.041.300 


250,000,000 

;37.69l,550 

264,800 

14,000,000 


1,208.475,600 


*  C-  ased  to  bear  interest  during  the  year,  but  not  yet  presented  for 
payment. 

t  or  this  issue  $9,RO0  was  on  account  of  accrued  Interest  on  $61,060 
refundinjr!  certificates  converteil. 

)  Redeemed  by  conversion  Into  4  per  cent  bonds. 

COSVEESION  OF  EBFUNDING  CBRTIFIC.4TES. 

Since  November  1,  1883,  refunding  certificates  issued  in  1879, 
under  the  act  of  February  26,  1879,  have  been  presented  for 
conveision  into  4  per  cent  bonds  as  follows  : 

Principal $81,050 

Accrued  interest  due 12,210 

Total $73,260 

For  which  settlement  was  made  as  follows  : 

Four  percent  bonds  issued $70,850 

Interest  paid  in  cash 2,410 

Total $73,260 

The  certificates  still  outstanding  amount  to  $264,800. 

As  I  am  to  occupy  for  a  very  brit-f  period  only  the  office  re- 
cently made  vacant  by  the  lamented  death  of  one  distinguished 
gentleman,  and  the  acceptance  by  another  scarcely  les.s  dL-i- 
tinguished  of  a  place  more  congenial  to  his  taste,  it  might  be 
becoming  in  me  to  confine  my  report  to  the  foregoing  exhibits 
and  a  presentation  of  the  reports  of  the  heads  of  the  various, 
bureauis,  which  abound  in  valuable  information  in  regard  to 
the  condition  of  the  Department,  and  to  other  matters  of  inter- 
est to  Congress  and  the  public. 

There  are,  however,  some  subjects  of  so  great  importance 
that  I  do  not  feel  at  liberty  to  withhold  an  expression  of  my 
views  upon  them,  short  as  has  been  the  time  for  their  con- 
8iderati<m.     These  subjects  are  : 

1st.  Our  Foreign  Trade  and  Taxation. 

2d.  Our  Merchant  Marine. 

3d.  The  Public  Debt  and  the  Condition  of  the  Treasury. 

4th.  Our  National  Banking  System. 

FOBEIGS  TRADE  AND  TAXATION. 

After  referring  to  the  condition  of  the  agricultural  interest 
in  the  West  in  other  days,  when,  owing  to  the  difficnlt'es  of 
tranrtportation,  the  farmer's  crop  was  practically  valueless,  and 
the  change  which  has  followed  in  the  construction  of  railroads 
and  the  opening  up  of  other  means  of  communication  and 
transportation,  the  Secretary  says  : 

The  real  foundation  of  our  great  manufactarin<f  industry 
was  laid  in  New  Biigland  under  the  first  tariff  of  a  protective 
character,  which  diverted  a  part  of  its  capital  from  shipping 


Into  ootton  faetorinii.   Thone  flrat  Rnnatraol^d  having  b«on  fairly 

remunerative,  more  were  couMtruated  and  »th>'r  bfancheM  of 
raaiiufaoture  were  anderlaken  until  New  KiiKland  w»«  noa'- 
Verted  from  maritime  and  commercial  panulia  lat>  roaonfao- 
turing.  It  will  b»  recollected  that  New  Bntflaod  wan  oppoMd 
to  the  flnt  proli'ctive  tariff'-that  od«  of  Mr.  Web»t«r'4  great 
speeches  was  a  free  trade  upench. 

It  was  not  many  years  after  the  flrat  eritton  mills  wa«  ereot«d 
in  New  Bngland  that  the  great  iron  intcr-siM  uf  tli»  coaatrjr 
began  to  be  developed,  and  Penn*)ylvitnia  Hnm  b'carOH  the 
great  iron  manufacturing  State  of  the  L'oiiin.  Nor  wan  it  long 
before  varloas  kinds  of  manufactures  came  into  ejl(it<»nfl«  Id 
most  of  the  Northern  and  Western  States.     Th'    '  :  i  r rf 

the  Government  during  the  late  civil  war  for  »••  nda 

of  manufactured  goods,  and  the  high  tariff,  greati.v  ^  °'' 

production.  After  the  war  stimulus  was  found  la 
Duilding  and  in  extravagant  expenditures  induced  by  ..>,...!. 
bundant  currency,  and  the  time  baa  now  come  when  the 
manufacturing  industry  of  the  United  States  is  in  dire 
distress  from  plethora  of  mannfactared  gixxls.  Some  mana- 
factating  oompanies  have  been  forced  into  bankruptcy; 
others  have  closed  their  mills  to  e'jcape  it;  few  milln  are 
running  on  full  time,  and  as  a  consequence  'a  very  large 
number  of  operatives  are  either  deprived  of  employment  or 
are  working  for  wages  hardly  suQluient  to  enable  them  to  live 
comfortably  or  even  decently.  Nor  are  manufacturers  and 
their  employees  the  only  sufferers  by  the  present  d.-preesion  of 
our  manufacturing  industry.  So  large  and  widespread  hait  this 
industry  become,  so  interwoven  is  it  with  other  industries, 
so  essential  is  it  to  the  welfare  of  the  whole  country,  that  it 
cannot  be  seriously  depressed  without  iojarioasly  affecting 
business  throughout  the  Union. 

RELIEF  FROM  BXI8TI50  PLKTIiORA. 

The  all-important  question,  therefore,  that  presses  itself 
upon  the  public  attention  is,  how  shall  the  country  be  relieved 
from  the  plethora  of  manufactured  goods,  and  how  shall  pleth- 
ora  hereafter  be  prevented  ?    It  is  obvious  that  our  power  to 

Sroduce  is  much  in  excess  of  the  present  or  any  probable  fatare 
emand  for  home  consumption.  The  existing  iron,  cotton  and 
woolen  mills  if  employed  at  their  full  capacity,  could  meet  in 
six  months — perhaps  iu  a  shorter  time — the  home  demand  for  a 
year.  It  is  certain,  therefore,  that  unless  markets  now  practi- 
cally cl'ised  against  us  are  opened,  unless  we  can  share  in  the 
trade  which  is  monopolized  by  European  nations,  the  depression 
now  so  severely  felt  will  continue  and  may  become  more  diaaa- 
trous. 

The  question  how  shall  our  foreign  trade  be  increased  is  the 
question  which  now  comes  to  the  front  and  demands  prompt 
and  careful  consideration.  Manafacturers  are  primarily  inter- 
ested, but  the  whole  country  has  a  stake  in  its  solution.  In  its 
investigation  the  tariff  will  necessarily  be  involved,  inasmuch 
as  the  relations  between  it  and  our  foreign  trade  are  so  close 
that  they  cannot  be  considered  separately;  but  it  need  not  Im 
involved  except  so  far  as  it  stands  in  the  way  of  international 
trade.  If  the  duties  upon  raw  materials  are  an  obstruction, 
those  duties  should  be  removed.  If  the  duties  upon  other  arti- 
cles are  an  obstruction,  they  should  be  modified.  Whatever 
may  be  required  to  increa.se  our  foreign  trade,  whether  it  be  a 
repeal  or  modification  of  existing  duties,  should  be  demanded 
by  the  manufacturers  themselves. 

How,  then,  shall  the  information  required  for  a  full  nnder- 
standing  of  what  stands  in  the  way  of  an  increased  exportation 
of  our  manufactured  goods  be  obtained  ?  It  may  not  be  proper 
for  me  to  offer  advice  on  this  point,  but  I  cannot  forbear 
to  say  that  I  can  .'^ee  no  better  means  than  by  the  appointment 
of  a  commission,  composed  of  men  not  wedded  to  the  doctrines 
of  free  trade  or  protection — fair-minded  men,  who  would  prose- 
cute the  inquiry  thoroughly,  comprehensibly  and  impartially. 
If  such  a  commission  should  be  created,  it  should  be  done  with- 
out unnecessary  delay. 

Then  follow  reasons  why  a  commission  would  be  desirable* 
how  it  should  be  formed,  and  statements  showing  what  work  it 
would  have  to  do.    The  limitations  to  its  work  are  given  a 
follows  : 

WORK  FOR  A  C0.M.MI3SI0N. 

In  the  commencement  of  its  work  the  commission  should,  I 
think,  regard  the  following  points  as  being  settled  : 

Fd'.it — That  the  public  revenues  are  not  to  be  in  excess  of 
what  may  be  required  for  the  support  of'  the  Government  and 
the  gradual  reduction  of  the  public  debt. 

/Secowrf— That  our  manufactures,  which,  under  the  foeterinf^ 
care  of  the  Government,  have  attained  such  gigantic  propor- 
tions, and  whose  prosperity  is  essential  to  the  weifareof  all  other 
interests,  are  not  to  be  put  in  jeopardy  by  radical  and  sweeping 
changes  in  the  tariff,  and  that  all  redactions  of  import  duties 
should  be  made  with  a  view  to  their  ultimate  advantage  by 
opening  to  them  markets  from  which  they  are  now  in  a  large 
degree  excluded. 

Respecting  changes  in  the  Internal  Revenue  laws  and  the 
reform  of  the  tariff  which  the  Secretary  favors,  he  makes  the 
following  suggestions : 

First — That  the  existing  duties  upon  raw  materials  which 
are  to  be  used  in  manufactare  should  be  removed.  This  uaa 
be  done  in  the  intere.-t  of  our  foreign  trade. 

Second — That  the  duties  upon  the  articles  u.sed  or  consumed 
by  those  who  are  the  least  able  to  bear  the  burden  of  taxation 
should  be  reduced.  This  also  can  be  effected  without  preju- 
dice to  our  export  trade. 
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In  regard  to  our  internal  revenue  taxes,  I  have  to  Fay  that, 
as  these  taxes,  with  the  exception  of  the  tax  upon  whiskey, 
ought  not  to  be  and  will  not  be  needed  for  revenue  if  appro- 
priations for  revenue  are  kept  within  reasonable  bounds  and 
rigid  economy  is  established  in  all  branches  of  the  public  ser- 
vice, I  see  no  good  reason  for  their  continuance.  The  lax  upon 
bank-note  circulation  I  shall  refer  to  in  my  remarks  upon 
National  banks.  Taxes  upon  agricultural  productions,  although 
indirectly  levied,  are  inconsistent  with  our  general  policy,  and 
tobacco  is  the  only  one  of  these  productions  which  has  been 
taxed.  An  aiticle  "which  is  so  generally  used,  and  which  adds 
so  much  to  the  comfort  of  the  large  numbers  of  our  population 
who  earn  their  living  by  manual  labor,  cannot  properly  be  con- 
sidered a  loxurj^  and  as  the  collection  of  the  tax  is  expensive 
and  troublesome  to  the  Government,  and  is  especially  obnoxious 
and  irritative  to  small  manufacturers,  the  tax  upon  tobacco 
should,  in  my  judgment,  be  removed. 

The  tax  upon  whiskey  could  not  be  repealed  without  a  disre- 
gard of  public  sentiment,  nor  without  creating  a  necessity  for 
higher  duties  upon  imported  goods;  bat  while  this  is  true  the 
tax  upon  the  alcohol  used  in  manufacturing  might  be  removed 
'with  decided  benefit  to  home  industry  and  foreign  trade. 

Under  the  provisions  of  section  B,433,  Revised  Statutes,  aa 
amended,  spirits  used  in  the  manufacture  for  export  of  certain 
enumerated  articles  are  free  from  the  tax  of  90  cents  per  gal- 
lon. This  law  has  greatly  increased  the  exportation  of  the 
articles  therein  named. 

These  articles,  however,  constitute  but  a  very  small  portion 
of  those  in  the  manufacture  of  which  alcohol  is  used,  or  in 
vthich  it  would  be  used  were  it  not  for  the  tax  thereon.  In 
Great  Britain  spirits  have  been  used  in  manufactures  free  of 
tax  since  the  year  1856,  the  spirits  having  been  previously 
mixed  with  wood  naphtha  or  "methylated." 

It  is  understood  that  spirits  thus  methylate  1  are  unfit  to  be 
used  as  a  beverage,  wliile  they  remain  uuinjured  for  the  gen- 
eral purposes  of  manufacturing.  It  is  suggested,  therefore, 
that  provision  be  made  for  the  use  of  domestic  methylated 
spirits,  free  of  tax,  as  a  measure  tending  to  encourage  manu- 
factures, both  for  home  use  and  for  exportation. 

Figures  with  regard  to  our  trade  with  Brazil,  and  general 
foreign  trade  statements,  we  omit.  The  Secretary  next  treats 
at  considerable  length  our  shipping  interest,  the  causes  of  its 
decay  and  the  means  likely  to  lead  to  its  recovery  and  develop- 
ment. We  give  the  following,  which  covers  his  recommenda- 
tions. 

THB  SHIPPINQ  ISTEKESTS. 

The  obstacles  in  the  way  of  a  restoration  of  our  foreign  ship- 
ping will  not,  I  conceive,  be  found  in  the  cost  of  ships  which 
are  to  be  built  in  the  United  States,  but  in  the  absenc-'  of  de- 
mand for  them.  If  our  navigation  laws  were  so  modified  that 
American  registers  could  be  granted  to  foreign-built  ships  for 
foreign  trade,  there  would  be  little,  if  any,  improvement  in  our 
shipping  interests.  Such  modification  some  years  ago  might 
have  done  something  to  prevent  decline  ;  it  would  now  be  in- 
sufficient to  restore.  The  great  and  profitable  carrying-trade 
between  the  Uuited  States  and  Europe  has  been  permitted  to 
pass  into  the  hands  of  the  ship-owners  of  other  nations.  So 
complete  is  their  control  of  it,  so  large  is  the  capiial  invested  in 
it,  and  so  sharp  and  persistent  would  be  the  contest  if  we 
should  attempt,  without  Government  aid,  to  share  in  it,  that 
our  capitalists  would  not  compete  for  it.  There  is,  in  my 
opinion,  no  prospect  whatever  that  the  United  States  will  ever 
share  to  a  considerable  extent  in  the  foreign-carrying  trade 
without  Government  aid.  It  is  for  Congress  to  determine 
whether  this  aid  shall  be  granted,  or  whether  our  foreign  sliip- 
»ing  interest  shall  remain  in  its  present  death-like  condition. 
The  let-alme  p  Jicy  has  been  tried  for  many  years,  during 
which  our  ships  have  been  swept  from  the  ocran,  and  we  pay 
evt-ry  year  many  millions  of  dollars  to  foreign  ship-owners  for 
freights  and  fares.  Onght  this  condition  of  things  to  be  con- 
tinued ? 

Entertaining  these  views,  I  do  not  hesitate  to  express  the 
opinion — 

First — That  without  Government  aid  to  United  States  steam- 
ship lines  the  foreign-carrying  trade  will  remain  iu  the  hands 
of  foreigners. 

/Second— That  as  we  ought  to  have  an  interest  in  the  business 
which  we  create,  and  as  the  restoration  of  our  shipping  interest 
is  important,  if  not  essential,  to  the  extension  of  our  foreign 
trade,  subsidies  in  the  form  of  liberal  payments  for  the  trans- 
portation of  mails  or  in  some  other  form  should  be  offered  as 
an  inducement  to  investments  of  capital  in  steamships. 

The  amount  of  necessary  aid  would  be  insignificaut  in  com- 
^)ari8on  with  what  has  been  granted  to  manufactureis  by  pro- 
tective duties,  and  nothing  would  be  paid  until  the  services 
were  rendered.  If  the  subject  were  investigated,  it  would  be 
found  that  all  the  European  steamship  lines  that  led  the  way 
in  the  great  traffic  by  steam-power  have  received  Government 
aid.  It  is  admitted  that  all  protective  duties  and  subsidies  are 
inconsistent  with  the  teachings  of  political  economy ;  but,  true 
.as  these  teachings  may  be  in  the  abstract,  they  are  disregarded 
by  all  nations  when  they  stand  in  the  way  of  national  welfare. 
No  rules  are  equally  applicable  to  all  nations,  nor  to  the  same 
nation  in  the  different  stages  of  its  growth.  Political  economy 
is  not  one  of  the  exact  sciences.  It  is  rather  adaptive  than 
«X)ict.  and  all  nations  so  regard  it. 

Protective  dutiej  were  undoubtedly  needed  to  induce  invest- 
ment in  cotton,  iron  and  woolen  mills,  and  what  not  in  the 
various  lines  of  our  manufacturing  industry.     Whether  or  not 


protection  has  been  extended  too  long  or  too  far,  and  to  what 
extent  it  no w  stands  in  the  way  of  other  great  interests,  are  ques- 
tions that  can  only  be  settled  by  full  investigation.  Govern- 
ment aid  is  now  needed  to  induce  investment  in  shipping.  To 
what  extent  and  for  what  period  this  aid  should  be  granted 
must  be  settled  in  the  same  way. 

THE   PUBLIC   DEBT. 

It  is  in  the  highest  degree  gratifying  to  the  Secretary  to 
notice  the  great  reduction  of  the  public  debt  since  it  reached 
its  highest  point  in  August,  1865,  and  its  continued  i  eduction 
since  his  last  report,  in  1868.  The  following  table  exhibits  the 
reduction  both  of  principal  and  interest: 

On  Aug  31,  1865,  the  indebtedness  of  the  United  States,  not 
including  bonds  issued  to  Pacific  Railroad  companies,  was  as 
follows: 

Debt  bearing  coin  interest $1,108,310,191 

IJebt  bearlug  curreucy  iutorost 1,273,220,103 

-Matured  debt  uot  presented  for  payment 1,503,020 

Debt  bearing  uoiuierest 461,616,311 


$2,844,619,626 
88,218,055 


Cash  in  tlie  Treasury 

Amount  of  debt,  less  cash  In  the  Treasury $2,756,431,571 

The  annual  interest  charge  was  $150,977,697,  and  the  average 
rate  pa'd  was  6  34  per  cent. 

On  Nov.  1,  1868,  the  indebtedness  of  the  United  States,  not 
including  bonds  issued  to  the  Pacific  Railroad  companies,  was 
as  follows: 

Debt  bearing  coin  interest $2, 1 07,577,950 

Debt  bearing  eiirreijcy  iulerest 72,325,000 

Matured  debt  not  presented  for  payment 9,753,723 

Debt  bearing  no  interest 409,151,898 


$2,598,808,572 
113,873,019 


Cash  In  the  Treasury 

Amount  of  debt,  less  cash  in  the  Treasury $2,481,935,552 

The  annual  interest  charge  was  $126,408,343  and  the  average 
rate  paid  was  5  8  per  cent. 
On  Nov.  1, 1884,  the  public  debt  was  as  follows: 

Debt  boarlDK  inter.?st $1,206,475,600 

Debt  ou  which  iuterest  has  ceased  since  maturity 12,547,485 

Debt  bearing  no  interest 623,468,136 

$1,842,491,521 
Cash  in  the  Treasury 431,008,572 

Net  debt $1,408,182,948 

The  annual  interest  charge  is  now  $47,323,831,  and  the  aver- 
age rate  paid  3  92  per  cent. 

Reduction  of  debt  in  sixteen  years $1,076,452,604 

Reduction  of  animal  interest  cliarKe 79,081,511 

Roductlou  of  debt  In  nineteen  years 1,347,948,622 

Reduction  of  annual  interest  charge 103,653,866 

In  the  management  of  its  debt  the  United  States  has 
been  an  example  to  the  world.  Nothing  has  so  much  sur- 
prised European  statesmen  as  the  fact  that  immediately  after  the 
termination  of  one  of  the  most  expen.sive,  and,  in  some  respects, 
exhaustive  wars  that  have  ever  been  carried  on,  the  United 
States  should  have  commenced  the  payment  of  its  debt  and 
continue  its  reduction  through  all  reverses  until  nearly  one  ■ 
half  of  it  has  been  paid;  that  reduction  in  the  rate  of  interest 
has  kept  pace  with  the  reduction  of  th'*  principal;  that  within 
a  period  of  nineteen  years  the  debt,  which  it  was  feared  would 
be  a  heavy  and  never-ending  burden  upon  the  people,  has 
been  so  managed  as  to  be  no  longer  burdensome.  It  is  true 
that  all  this  has  been  affected  by  heavy  taxes,  but  it  is  also 
true  that  these  taxes  have  neither  checked  enterprise  nor 
retarded  growth. 

FINANCIAL    D.\N0BR3. 

While,  however,  the  public  debt  is  in  this  satisfactory  condi- 
tion, there  are  some  financial  dangers  ahead  which  eaa  only  be 
avoided  by  changes  in  our  financial  legislation.  The  most  immi- 
nent of  these  dangers,  and  the  only  one  to  which  I  now  ask  the 
aitention  of  Congress,  arises  from  the  continued  coinage  of 
silver  and  the  increasing  representation  of  it  by  silver  certifi- 
cates. I  believe  that  the  world  is  not  in  a  condition,  and  never 
will  be,  for  the  demonetization  of  one  third  of  its  metallic  money; 
that  both  gold  and  silver  are  absolutely  necessary  for  a  circu- 
lating medium  ;  and  that  neither  can  be  disused  without  mate- 
rially increasing  the  burden  of  debt,  nor  even  temporararily 
degraded  by  artificial  means  without  injurious  effects  upon 
home  and  international  trade.  But  I  also  believe  that  gold  and 
silver  can  only  be  made  to  maintain  their  comparative  value  by 
the  joint  action  of  commercial  nations.  Not  only  is  there  now 
no  joint  action  taken  by  these  nations  to  place  auJ  keep  tilver 
on  an  equality  with  gold,  according  to  existing  standards,  but 
if.  has  been  by  the  treatment  it  has  received  from  European 
nations  greatly  lessened  in  commercial  value. 

For  many  years  the  silver  dollar  was  more  valuable  than  the 
gold  dollar  in  the  United  States,  and  although  there  were  fiuc- 
tuations  in  their  comparative  value,  the  advantages  arising 
from  their  joint  use  much  more  than  counterbalanced  the 
inconvenience  and  loss  occasioned  by  these  ftuotuations.  Various 
causes  in  combination  have  produced  the  present  depression  of 
silver,  but  the  main  causes  have  been  the  inconsiderate  action 
of  Germany  in  demonetizing  it  and  throwing  upon  the  market 
the  large  amount  which  up  to  that  time  had  constituted  her 
metallic  currency,  and  the  restrictions  upon  its  coinage  by  other 
European  nations. 

In  1872  the  silver  dollar,  as  it  had  been  for  a  long  period,  was 
more  valuable  than  the  gold  dollar.  In  1874  the  decline  com- 
menced, and  it  has  beeu  continued  until  the  silver  dollar  Is  worth 
only  about  85  cents  in  gold,  and  further  depreciation  is  prevented 
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by  i»8  bnving  b^en  made  receivable  by  the  Unitfd  Htatea  for  all 
publio  dn^H,  and  tliH  coinage  at  the  rate  o(  128,000,000  »  year. 
We  now  hold  $147.!\73,331  80  in  Hilver.  The  amount  \a  ho  large 
as  to  become  burdenHome,  and  additional  vaalta  mnnt  be  Hoon 
constructed  If  the  coinage  is  to  be  cuntinned.  But  thin  in  a 
matter  of  Hinall  importance  compared  with  the  danger  to  which 
the  national  credit  and  the  baNineoii  of  the  country  are  eipoHed 
by  the  large  amount  of  silver  in  the  Treasury,  which  mast  b« 
increased  by  further  coinage,  and  especially  by  the  issae  of 
silver  certificates.  These  cerlifloates  amount  to  ttSl,SA6,B31, 
and  they  may  be  increased  to  1(184,730,820  by  the  silver  against 
which  certilicafea  have  not  been  issued.  Like  silver,  they  are 
only  prevented  from  great  depreciation  by  being  receivable  for 
all  public  dues,  in  which  respect  they  have  an  advantage  over 
the  United  States  notes,  which  are  not -by  law  receivable  for 
customs  duties;  but  although  fhey  are  thus  prevented  from 
depreciation,  the  fact  exists  that  a  large  part  of  our  paper  cur- 
rency based  on  coin  is  worth  only  aboat  85  cents  on  the  dollar. 
But  this  is  not  all;  the  certificates,  being  receivable  for  duties, 
prevent  gold  from  coming  into  the  Treasury. 

The  Treasurer,  in  his  report,  after  referring  to  the  fact  that 
the  Treasury  is  a  member  of  the  New  York  Clearing  House, 
and  to  the  act  of  Congress  of  July,  1882,  which  prohibits  bank- 
ing associations  from  being  members  of  any  clearing  honse  in 
which  silver  certificates  are  not  receivable  for  clearing  house 
balances,  and  the  resolution  of  the  associated  banks  nominally 
complying  with  that  act,  remarks  : 

"Notwithstanding  this  formal  declaration  of  compliance 
with  law,  neither  standard  silver  dollars  nor  silver  certificates 
have  been  or  are  now  offered  m  settlement  of  balances  at  the 
clearing-house,  and  the  Treasury  has  refrained  from  taking  any 
steps  to  enforce  the  receipt  of  either  of  these  descriptions  of 
funds,  which  have  therefore  not  been  used  in  payment  of  obli- 
gations presented  through  the  clearing-house."    »    *    » 

"As  a  consequence  of  the  inability  of  the  Treasury,  under 
the  eiisting  practice,  to  use  either  the  silver  dollars  or  the  sil- 
ver certificates  in  its  settlements  with  the  New  York  Clearing- 
Honse,  where  by  far  the  greater  part  of  its  disbursements  is 
made,  the  available  gold  ran  down  from  $155,429,600,  on  .Tan- 
nary  1,  1884,  to  $116,479,979  on  August  12,  1884.  while  the  silver 
dollars  and  bullion  on  hand  not  represented  by  silver  certifi- 
cates outstanding  increased  during  the  same  period  from 
$27,266,037  to  $48,603,958. 

"As  a  temporary  expedient  to  stop  this  drain  of  gold  from  the 
Treasury,  the  Assistant  Treasurer  at  New  York  wis  directed  to 
use  in  payments  to  the  Clearing-House  United  States  not«8  to 
the  extent  of  one  half  of  the  payments.  But  the  amount  of 
these  notes  in  the  Treasury,  which  at  the  time  of  the  commence- 
ment of  this  mode  of  payment  had  accumulated  beyond  its  needs, 
has  now  become  so  much  reduced  that  they  are  no  longer  avail- 
able for  f  uch  payments  to  any  considerable  extent. 

"  If  a  return  to  the  former  practice  of  making  payments  en- 
tirely in  gold  or  gold  certificates  shall  result  in  a  continuous 
loss  of  gold  to  the  Treasury,  not  made  up  to  a  sufficient  extent 
by  receipts  of  gold  from  other  sources,  the  question  must  soon 
arise  for  the  decision  of  the  Department  as  to  whether  it  will 
continue  to  make  the  Clearing-House  payments  entirely  in  gold 
or  its  representative,  or  use  for  that  purpose  the  silver  dollars 
or  their  representative  certificates  in  some  proportion  to  the  re- 
lation which  silver  dollars  in  the  Treasury  not  held  for  certifi- 
cates outstanding  bear  to  the  available  assets,  and  to  an  extent 
similar  to  that  in  which  they  are  used  at  other  oflBces  of  the 
Treasury. 

"In  ascertaining  what  this  proportion  is,  it  is  to  be  consid- 
ered that  of  the  $134,670,790  in  gold  coin  and  bullion  now 
owned  by  the  Government,  $95,500,000  was  obtained  by  the  sale 
of  bonds  under  the  Resumption  Act. 

"If  it  be  held  that  this  amount  is  available  for  no  other  pur- 
pose than  the  redemption  of  United  States  notes,  the  gold 
which  may  be  used  for  ordinary  payments  is  $39,170,790,  com- 
pared with  $46,831,660  in  silver  dollars,  including  bullion 
available  for  the  same  purposes. 

"Or,  if  it  be  held  that  the  provision  in  Section  12  of  the  act 
of  July  12,  1882,  suspending  the  issue  of  gold  certificates  when- 
ever the  gold  coin  and  btlllion  in  the  Treasury  reserved  for  the 
redemption  of  United  States  notes  falls  below  $100,000,000,  is 
by  implication  a  requirement  that  this  sum  shall  be  held  for 
the  redemption  of  notes,  then  the  balance  of  gold  which  may 
be  used  for  ordiniiy  payments  is  $34,670,790." 

It  is  evident,  from  these  extracts,  and  it  will  be  rendered  still 
more  evident  by  an  examination  of  the  entire  report,  that  silver 
certificates  are  taking  the  place  of  gold,  and  that  a  panic  or 
an  adverse  current  of  exchange  might  compel  the  use  in  ordi- 
nary payments  by  the  Treasury  of  the  gold  held  for  the  re- 
demption of  the  United  States  notes,  or  the  nse  of  silver  or 
silver  certificates  in  the  payment  of  its  gold  obligations.  As 
$95,.500,000  of  the  gold  in  the  Treasury  was  obtained  by  the 
sale  of  bonds  for  resumption  purposes,  it  was  doubtless  the 
intention  of  the  eminent  gentleman  under  whose  administra- 
tion of  the  Treasury  specie  payments  were  resumed  that  at 
least  this  sum  should  be  held  in  reserve  for  the  redemption  of 
United  States  notes,  and  not  used  for  any  other  purpose.  It  is 
understood  that  he  went  further  than  this,  and  very  properly 
entertained  the  opinion  that  an  amount  of  gold  equal  to  40 
per  cent  of  the  outstanding  United  States  notes  should  be  held 
for  their  protection. 

A  Government  which  engages  in  banking  by  furnishing  a 
paper  circulating  medium  must  be  governed  by  the  rules  which 
prevail  with  prudent  bankers,  and  be  constantly  prepared  to 
meet  such  calls  as  may  be  mide  upon  it. 

Many  persons  regard  legal-tender  notes  as  being  money,  and 


hold  that  no  means  should  b«  pro»lde<I  f..r  their  roiVniptloa. 
That  this  is  a  delunlon  will  be  proven  whenevrr  th«r«i  I*  »  Una 
demaod  for  gold  for  export.  They  ar«  not  mooey,  but  mm\f 
promiaes  to  pay  it,  and  the  GovemmeDt  rnant  be  prepared  to 
redeem  all  that  may  be  prtMntad  or  (orfait  ita  eWMt«r  tot 
lolveocy. 

After  giving  the  Treasury  *t«t«ment  of  Oct<ib«r  31,  18M.  tb* 
Secretary  concludes  this  portion  of  his  report  as  follows  : 

From  this  statement  lit  is  seen  that  there  U  no  surpl nit  gold 
in  the  Treasury,  and  that  the  reserve  has  been  treDeb^d  upon  ; 

that  there  is  no  plethora  of  any  kind  except  of  silver  dollar*, 
for  which  there  is  no  demand. 

After  giving  the  subject  careful  consideration,  I  have  beea 
forced  to  the  conclasion  that  unless  tmth  the  coinage  nf  silver 
dollars  and  the  issue  of  silver  certiHcates  are  snrpendfd,  thera 
is  danger  that  silver,  and  not  gold,  may  become  nnr  metalllo 
standard.  This  danger  may  not  be  imminent,  but  it  is  of  so 
serious  a  character  that  ther.-  ought  ni't  to  be  delay  in  provid- 
ing against  it.  Not  only  would  the  national  credit  be  seriouslf 
impaired  if  the  Government  should  be  under  the  nece.stify  of 
using  silver  dollars  or  certificates  in  payment  of  gold  obligations, 
but  business  of  all  kinds  would  be  greatly  disturbed  ;  not  only 
so,  but  gold  would  at  once  cea.se  to  be  a  circulating  medium, 
and  severe  contraction  would  be  the  result. 

The  United  States  Is  one  of  the  most  powerful  of  nations — its 
credit  is  high;  its  resources  limitless  :  but  it  cannot  prevent  » 
depreciation  of  silver  unless  its  efforts  are  aiJed  by  leading 
nations  of  Europe.  If  the  coinage  of  silver  is  continued  in 
despite  of  the  action  of  Germany  in  demonetizing  it  and  the 
limitation  of  its  coinage  by  what  are  known  as  themtin  na'ions, 
there  can  he  but  one  result,  siiVer  will  practically  become  the 
standard  of  value.  Our  mines  produce  large  amounts  of  tilver, 
and  it  is  important,  therefore,  that  there  should  be  a  good 
demand  for  it  at  remunerative  prices  for  the  outlays  in  obtain- 
ing it.  The  suspension  of  its  coinage  might  dt-preas  the  market 
price  of  silver  for  a  time,  but  the  uliimate  effect  would  d(  ubt- 
1  ess  be  to  enbinc<)  it.  The  metal  which  Oriental  Nations  and 
some  Western  Nations  u.se  exclusivelv  for  coin— and  all  nations 
to  someextent — which  costs,  in  the  labor  and  capital  required  to 
extract  it  from  the  mines,  more  than  its  standard  value  as  coin, 
cannot  be  permanently  degraded  by  artificial  means.  The  pro- 
duction of  gold  is  diminishing,  that  of  silver  has  practically 
reached  its  maximum,  and  there  are  strong  indications  that 
from  this  time  the  yield  of  both  gold  and  silver  mines  will 
speedily  decline.  At  the  same  time  the  demand  for  both  for 
coinage  and  in  manufactures  will  increase.  The  very  necessi- 
ties of  the  commercial  world  will  prevent  a  general  and  con- 
tinued disuse  of  either  as  money.  The  European  nations  which 
hold  large  amounts  of  silver  must  sooner  or  later  come  to  its 
rescue,  and  the  suspension  of  coinage  in  the  United  States 
would  do  much  to  bring  about  on  their  part  ac'ion  in  it,s  favor. 
But  whatever  might  be  the  effect  of  the  suspension  of  the  coin- 
age upon  the  commercial  value  of  silver,  it  is  very  clear  that 
the  coinatre  cannot  be  continued  without  detriment  to  general 
business  and  danger  to  the  national  credit. 

The  coinage  of  silver  dollars  under  the  act  of  February  23, 1878, 
has  now  reached  the  very  large  amount  of  $1^4.730,829,  being 
an  increase  of  $28,009,880  for  the  year  endinir  November  1. 1884. 
The  amount  of  these  dollars  in  actual  circulation  is  $41,326,736. 
The  increase  in  the  circulation  for  the  year  has  only  been 
$1,260,346,  against  an  increase  of  $4,136,321  for  th«  previous 
year.  These  figures  of  themselvesare  an  insuperable  argument 
against  the  continued  coinage  of  silver  dollars. 

The  Treasury  would  be  relieved,  in  a  measure,  from  the 
burden  of  the  silver  now  held  in  the  Treasury  by  a  withdrawal 
from  circulation  of  the  one  and  two  dollar  notes.  This  would 
not  be  a  gain  to  the  Treasury,  but  it  would  be  a  gain  to  the 
country  by  increasing  the  amount  of  silver  in  circulation. 

The  amount  of  one  dollar  notes  in  circulation. is  $26,763,- 
097  80;  the  amount  of  two  dollarnotes  in  circulation  is  $26,778,- 
738  20.  Congress  would,  I  think,  act  wisely  in  putting  an  end 
to  their  circulation.  Nor  do  I  hesitate  to  express  the  opinion 
that  the  country  would  be  benefitted  if  all  five  dollar  notes  should 
be  gradually  retired  and  the  coinage  of  half  and  quarter  eagles 
should  be  increased.  If  this  should  be  done,  the  circulatinjr 
medium  of  the  United  States  below  ten  dollars  would  be  silver 
and  gold,  and  we  should  be  following  the  example  of  France, 
in  which  there  is  an  immense  circulation  of  silver  coin,  which 
in  all  domestic  transactions  maintains  a  parity  with  gold. 

The  substitution  of  gold  and  silver  for  small  notes  would  be 
productive  of  some  inconvenience,  but  this  would  be  temporary 
only.  If  the  five-dollar  notes  should  be  withdrawn,  the 
Treasury  would  be  relieved  from  the  burden  of  silver  in  its 
vaults,  and  it  would  not  be  long  before  the  coinage  of  silver 
might  be  resumed. 

Next  follows  remarks  with  reference  to  the  coinage  of  oar 
mints  and  the  gold  and  silver  production  of  the  world.  After 
that  the  Secretary  invites  attention  to  the  pressing  necessity 
tor  the  re-coinage  of  the  subsidiary  silver  coins  of  the  United 
States.  The  decreased  intrinsic  value  of  these  coins,  owing  to 
the  marked  decline  in  the  price  of  silver,  renders  it  advisable 
to  increase  their  weight  so  that  they  will  correspond  to  frac- 
tional sub-divisions  of  the  silver  dollar.  With  reference  to  the 
trade  dollar  he  remarks  as  follows: 

THB  TRADE  DOLUR. 

The  Secretary  suggests  that  the  existence  of  the  anomalous 
trade  dollars  should  be  no  longer  tolerated.    Originally  ccined 
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for  pnrposes  of  foreign  trade,  and  ^iven  a  limited  legal  tender 
quality  in  this  country,  they  have  not  only  been  deprived  of 
that  quality  by  lavr,"but  have  also  ceased  to  perform  the 
function  for  which  they  were  created. 

Some  millions  of  them,  variously  estimated  at  from  six  to 
ten,  are  held  in  various  parts  of  the  country,  awaiting  the 
action  of  Congress.  Although  intrinsically  more  valuable  than 
the  standard  dollar,  their  bullion  value  is  now  only  about  86 
cents.  If  it  be  considered  unfair  or  impracticable  to  accomplish 
their  surrender  at  their  bullion  value  merely,  a  small  advance 
on  that  value  might  be  oifered  for  them.  The  oflfer  should  not 
remain  open  longer  than  one  year.  The  bullion  realized  from 
them  will  be  available  for  the  ordinary  coinage  of  the  Govern- 
ment, but  if  the  present  silver  law  is  to  remain  in  force  such 
Imllion  should  be  counted  as  a  part  of  that  now  required  to 
be  purchased  each  month. 

KATIONiL   BANKS. 

The  Secretary  furnishes  statistics  in  reference  to  ths  national 
banks,  which  will  be  found  in  the  Comptroller's  Report  given 
subsequently.  Respecting  the  effect  upon  these  orgiaizitions 
and  upon  the  banking  system  by  the  rapid  payment  of  the  Gov- 
ernment bonds,  upon  which  their  circulation  is  based,  the  Sec- 
retary says : 

It  will  be  noted  that  the  circulation  decreased  $25,156,452 
during  the  year.  The  bonds  deposited  to  secure  circulation, 
which  decreased  $9,613,350  in  1883,  were  still  further  reduced 
f25,442,300  during  1884— a  reduction  of  $35,055,650  in  two 
years. 

The  3  per  cent  bonds  of  the  United  States  have  now  been 
reduced  to  less  than  two  hundred  millions,  and  they  will  be 
further  reduced  through  the  operations  of  the  sinking-fund 
by  nearly  fifty  millions  each  year. 

The  market  prices  of  the  4  per  cent  and  the  i)i  per  cent 
bonds  of  the  United  States  have  declined  somewhat  during  the 
past  year  ;  bat  that  these  bonds  are  still  too  high  to  enable 
banks  to  base  circulation  upon  them  at  a  profit  is  plain,  from 
the  fact  that  the  circulation  has  been  voluntarily  decreased 
more  than  $25,000,000  during  the  year. 

Among  the  measures  of  relief  recommended  in  the  last  report 
were  an  increase  of  the  issue  of  notes  to  the  face  value  "f  the 
bonds  deposited,  a  bill  to  authorize  which  passed  the  Senate 
during  the  last  session  of  Congress  ;  the  acceptance  of  the  3  65 
per  cent  bonds  of  1924  of  the  District  of  Columbia,  the  payment 
of  which  is  guaranteed  by  the  United  States  ;  and  a  repeal  of 
the  tax  on  circulation.  I  earnestly  commend  these  propositions 
to  the  wisdom  of  Congress,  believing  that,  if  adopted,  they  will 
enable  banks  which  now  contemplate  a  surrender  of  their  circu- 
lation in  consequence  of  the  calling  of  their  3  per  cent  bonds  to 
maintain  it  on  the  long-time  bonds  with  a  small  profit,  or  at 
least  without  loss. 

Inasmuch  as  about  $135,000,000  of  the  ciiculation  of  banks 
is  based  upon  our  3  per  cent  bonds,  which  are  now  redeemable 
and  being  rapidly  redeemed,  remedial  action  cannot  be  post- 
poned beyond  the  present  session  if  a  rapid  reduction  of  our 
bank-note  circulation  is  to  be  avoided.  The  subject  is  a  very 
important  one,  and  should  receive  immediate  attention. 

These,  however,  would  be  measure-"  of  temporary  relief  only. 
Something  more  must  be  done  if  the  system  is  to  be  established 
on  a  permanent  basis. 

More  than  twenty  years  have  passed  since  the  National  bank- 
ing system  was  adopted,  and  many  people  are  not  aware  of 
the  circumstances  under  which  it  came  into  existence.  Prior 
to  1863  the  paper  circulation  of  the  country  was  furnished  by 
banks  organized  under  State  laws.  The  notes  issued  by  these 
banks  had  a  very  limited  credit,  and  none  of  them  were  per- 
fectly secured.  When  it  became  apparent  that  large  amounts 
of  paper  currency  would  be  required  by  the  Government  in 
maRing  payments  and  in  the  collection  of  Internal  revenues, 
the  question  which  presented  itself  to  the  Secretary,  Mr. 
Chase,  was :  Can  the  notes  of  the  Slate  banks  be  safely  used 
by  the  Department  for  these  purposes  ?  Fortunately  for  the 
Government  and  for  the  business  of  the  country,  the  Secretary 
decided  the  questi  n  in  the  negative.  It  was  his  opinion 
■which  coincided  with  the  opinion  of  Congress,  that  a  bank-note 
circulation  perfectly  secured  and  current  throughout  the  Union 
had  become  an  absolute  necessity;  hence  the  creation  of  our 
National  banking  system.  It  is  one  of  the  most  interesing 
facts  in  our  financial  history  that  the  notes  of  the  State  banks 
were  retired  and  their  place  taken  by  those  of  the  National 
banks — an  entire  revolution  effected  in  our  banking  system — 
without  a  ripple  of  disturbance  to  the  business  of  the  country. 
That  the  National  banking  system  has  been  of  great  service 
to  the  Government  iu  the  co'lection  of  revenues;  that  has  fur- 
nished a  bank-note  circulation  of  uniform  value,  and  safe 
beyond  question,  is  admitted  even  by  its  opponents.  Open  to 
all  who  desire  to  engage  in  banking,  free  from  anything  which 
savors  of  monopoly,  it  is  eminently  adapted  to  our  republi- 
can institutions.  Banks  of  issue  have  been  found  necessary  in 
all  commercial  nations,  and  it  can  be  safely  asserted  that 
none,  so  far  as  circulating  notes  are  regarded,  are  superior  or 
equal  to  ours.  All  this  being  true,  its  preservation  is  a  matter 
of  national  importance;  its  discontinuance  would  be  a  National 
calamity. 

The  report  then  proceeds  to  a  consideration  of  the  revenue 
marine  service,  life  saving  service,  marine  hospital  service,  &e., 
the  facts  concerning  which  are  of  little  public  interest.  In 
reference  to  the  Pacific  railroads  the  Secretary  says  : 


THE   PACIFIC  RAILROADS. 

I  earnestly  direct  attention  to  the  provisions  of  the  act  of 
May  7,  1878,  creating  a  sinking  fund  for  the  Union  Pacific  and 
Central  Pacific  railroad  companies,  in  the  hope  that  Congress 
may  devise  a  method  for  a  more  judicious  investment  of  that 
fund.  The  law  now  requires  the  fund  to  be  invested  in  bonds 
of  the  United  States  ;  and  in  making  such  investments  the  five 
per  centum  bonds  are  to  be  preferred,  unless,  for  good  reasons 
appearing  to  him,  and  which  he  shall  report  to  Congress,  the 
Secretary  of  the  Treasury  shall  at  any  time  deem  it  advisable 
to  invest  in  other  bonds  of  the  United  States.  The  five  per 
centum  bonds  have  all  been  redeemed  or  have  ceasad  to  bear 
interest,  and  while  it  would  be  manifestly  unjust  to  select  for 
investment  the  three  per  centum  boads  only  to  be  called  in  for 
redemption  at  short  intervals  thereafter,  the  only  alternative  is 
investment  in  the  higher-rate  bonds,  which  now  sell  in  the 
market  at  prices  ranging  from  13  to  28  per  centum  premium. 

I  deem  the  plan  recommended  by  Secretary  Sherman,  in  a 
communication  to  Congress,  in  December,  1879,  and  again  in 
June,  18S0,  that  investment  be  made  in  the  first  mortgage 
bonds  of  the  companies,  worthy  of  the  consideration  of  Con- 
gress. 

The  amount  standing  to  the  credit  of  the  fund  available  for 
investment  on  November  1,  1884,  are  as  follows  : 

For  tlie  Union  Pacific  Kailway  Company $2,000,023  83 

For  the  Central  Pacific  Railioaa  Company l.Sli.-l.So  91 

Total $1,412,450  76 

The  attention  of  Congress  is  also  invited  to  the  act  of  March 
3,  1879  (20  Stat.  p.  420)  relating  to  transportation  services  per- 
formed for  the  Government  by  the  PacitJc  Railroad  Companies, 
the  terms  of  which  should  be  so  modified  as  to  embrace  all 
services  which  have  been,  or  may  be  hereafter,  performed  for 
the  Government,  and  also   include  in  its  provisions  the  Central 

Branch  Union  Pacific  Railroad  Company. 

****-x-  *»«■** 

The  several  reports  of  the  heads  of  oftioes  and  bureaus  are 
herewith  transmitted.  Hugh  McCulloch,  Secretary. 

2'o  the  Honorable  the  Speaker  of  the  House  of  Representa- 
tives. 


REPORT  OF  THE  COMPTROLLER  OF  THE 
CURRENCY. 


'•} 


Teeashet  Department, 
Office  of  Compteollek  of  the  Cdrrbngy, 
Washinoto.\,  December  1,  1884. 
I  have  the  honor  to  submit  for  the  consideration  of  Congress, 
in  compliance  with  section  333  of  the  Revised  Statutes  of  the 
United  States,  the  twenty -second  annual  report  of  the  Comp- 
troller of  the  Currency. 

During  the  year  ending  November  1, 1834,  191  banks  have 
been  organized  with  an  aggregate  capital  of  $16,042,230;  circu- 
lating notes  have  been  issued  to  these  new  associations  amount- 
ing to  $3,866,230. 
*  *  ««»»«*# 

These  banks  are  located  by  geographical  divisions  as  follows  : 
Eastern  States,  ten  banks,  with  capital  of  $810,000  ;  Middle 
States,  twenty-five,  with  capital  of  $1,812,250;  Southern  States, 
thirty,  with  capital  of  $2,991,100;  Western  States,  one  hundred 
and  two,  with  capital  of  $8,905,880;  Pacific  States,  five,  with 
capital  of  $380,000 ;  Territones,  nineteen,  with  capital  of 
$1,143,000. 

Since  the  establishment  of  the  national  banking  system  on 
February  25,  1863,  there  have  been  organized  3,261  national 
banks.  Of  these,  404*  have  gone  into  voluntary  liquidation 
for  the  purpose  of  winding  up  their  affairs,  70  have  gone 
into  voluntary  liquidation  for  the  purpose  of  re-organization, 
16  are  in  liquidation  by  expiration  of  their  charter,  of  which 
number  six  have  been  re-organized,  and  100  have  been  placed 
in  the  hands  of  receivers  forjthe  purpose  of  closing  up  their 
affairs,  leaving  the  total  number  in  existence  on  November  1, 
1884,  2,671,  which  is  the  largest  number  that  has  been  in  opera- 
tion at  any  one  time. 

The  corporate  existence  of  90  national  banks  expired  during 
the  year  ending  ^ovember  1,  1884,  of  which  83  have  been 
extended  under  the  act  of  July  12,  1882,  si.^  have  permitted 
their  corporate  existence  to  expire  and  are  in  liquidation  under 
section  7  of  said  act  (four  of  which  have  been  succeeded  by 
other  banks  located  in  the  same  places  and  with  nearly  the 
same  shareholders),  and  one  has  been  placed  in  voluntary  liqui- 
dation by  vote  of  shareholders  owning  two  thirds  of  its  stock. 
The  corporate  existence  of  154  national  banks,  with  an  aggre- 
gate capital  of  .$56,161,370,  will  expire  during  November  and 
December  of  this  year,  and  the  corporate  existence  of  720 
national  banks,  with  an  aggregate  capital  of  $188,971,475  will 
expire  durint:  1885. 

Eleven  national  banks,  with  an  aggregate  capital  of  $1,285,- 
000,  have  failed  and  been  placed  in  the  hands  of  receivers  dur- 
ing the  year. 

comparative   .statements  of  the  national  banks  foe  sbten 
tears. 

The  following  table  exhibits  the  resources  and  liabilities  of 
the  national  banks  for  seven  years,  at  nearly  correspunding 
dates,  from  1878  to  1884,  inclusive  : 

*  Etcluslve  of  the  Metropolitan  National  Bank,  of  New  York  City, 
which  was  placed  in  voluntary  lliiuidation  November  18, 18S4. 


Decehbbr  6,  1884.] 
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KXTESSION  OF  THB  COEPORATE  EXISTENCE  OP  NATIONAL  BANKS. 

On  Nov.  1,  18S4i  398  bankn  had  i-xtended  their  corporate 
.  existence  under  the  act  of  July  I'J,  1882.  Of  these,  83  have 
Bitended  their  corporate  existence  under  the  act  mentioned. 
One  was  placed  in  voluntary  liquidation  prior  to  expiration  by 
the  vote  of  stockholders  owninx  two-thirds  of  its  stock.  Of  the 
6  remaining  banks  expiring  during  the  year,  2  were  not  extend- 
ed, but  were  permitted  by  their  stockholders  to  close  at  the 
end  of  their  periods  of  succe.ssion,  and  to  liquidate  under  sec- 
tion 7  of  the  act  of  July  12,  1882,  while  4  were  succeeded  by 
other  associations,  with  diflferent  names,  with  the  same  share- 
holders wholly  or  in  part. 

The  total  number  of  banks  still  in  operation  organized  under 
the  act  of  June  3,  1864,  and  the  provisions  of  the  Revised 
Statute.s,  the  periods  of  succession  of  which  will  terminate, 
unless  hereafter  renewed,  during  the  years  previous  to  1900,  is 
1,488,  with  capital  and  circulation  as  follows: 


Ye.ira. 

Number  of 
Banks. 

CapiUl. 

Circulation. 

1881* 

134 

7iO 

19 

5 

11 

3 

63 

104 

103 

39 

67 

81 

23 

28 

27 

41 

$,56,161,370 

188,971,475 

2,715.300 

950  000 

1,2.50  000 

600,000 

9.'.:90„'>00 

13,in3.!>00 

12,879,600 

4,740,000 

7,03?<,0O0 

10,06,5,000 

1.968.000 

2,H69.(;00 

2,649,000 

4.820.0; '0 

$32,596,590 

1885 

1886 

107,484,115 
1 ,758,2,50 

1887 

935.000 

1888 

1889   

719,100 
450,000 

1890 

6,419,9,50 

1«91   

9,120,-80 

1892 

1393 

8,300.870 
3,849,400 

1894   

5,819,150 

1805   

1896 

1837 

1898 

1899 

7,650,000 
l,5i5,.500 
2,10-;,000 
2,208,600 

3,>-ii,yoo 

Totals 

1,488        1       8321,461,145 

*194.745,.S05 

-  From  Nov.  1  to 

Dec.  31,  inelu 

alve. 

The  number,  capital,  and  circulation  of  the  national  banks 
whose  periods  of  succession  will  terminate  during  each  month 
of  the  year  1885  are  as  follows  : 


Month. 


I  Num- 
ber of 
banks. 


January 

February... 

Marcli 

April 

May 

June 

July 

Aii^ist 

September. 

October 

November.. 
December. . 


109 

1)8 

1-.5 

86 

121 

139 

24 

14 

13 

7 

6 

8 


Capital 
stock. 


$27,534,800 

11,586,00  1 

3'J,32,5,750 

2.5,-.'41,970 

28,36J,'340 

49. 891 ,9 15 

•1,915.000 

1.901,000 

l,8i5,000 

1,175,000 

1,200.0  10 

3,000,000 


Totals I    720    18188,971,475    $130,060.8.50     $107,484,115 


United  States 
bonds. 


$18,927,450 

8.  s  8, 5,  .500 

20,636,700 

16,456.350 

21.550,8.50 

24.757,100 

2,375,400 

1,2,56,000 

1.17.5,500 

335,000 

1,180,000 

2,025,000 


Circulaliou. 


$17,019,755 

7,995,740 

18,5:18,060 

14,780,165 

19,28 -i.H'^a 

22.0J1.3(iO 

2,017,800 

1,129,.500 

l,053.-.50 

739,200 

1,062.000 

1,808,360 


This  table  shows  that  seven  hundred  and  twenty  national 
banks,  with  a  combined  capital  of  $188,971,475,  will  thus 
terminate  during  the  year  188."),  unless  their  stockhoMers 
avail  themselves  of  the  provisions  of  the  act  of  July  12,  1882. 
From  the  experience  of  the  Ia.sc  two  years  it  is  highly  probable 
the  larger  portion  of  these  banks  will  extend  their  corporate 
existence.  These  associations  represent  more  than  cne-third 
of  the  entire  capital  of  the  national  banking  system,  and 
attention  is  respectfully  called  to  the  large  addtional  amount  of 
labor  the  extension  of  these  banks  will  throw  upon  the  office 
of  the  Comptroller  of  the  Currency.  This  labor  will  be 
augmented  by  the  provisions  of  section  6  of  the  act  referred  to, 
req-airing  that  the  circulating  notes  of  any  association  extend- 
ing its  period  of  succession  which  shall  have  been  issued  to 
it  prior  to  its  extension  shall  be  redeemed  at  th  e  Treasury  of 


the  United  BtateM  as  provided  in  seotion  »,  act  of  Jao<>  30,  1874 
and  that  loch  noten  when  redeemed  shall  b«  forwarded  to  tbti 
Comptroller  of  the  Currency  and  destroyed,  «k  now  provldnd, 
bv  law,  and  that  at  the  end  of  three  year.<4  from  thr  date  <,t 
tne  extension  of  each  bank,  the  as-ociation  h.  ■    1  nball 

depoNit  lawful  money  with  the  Trea^^urer  of  tl.  S-at«« 

snfllcieiit  to  redeem  the  remainder  of  the  circaiuiou  nui.  h  wm 
outstanding  at  the  date  of  its  extension. 

The  same  section  also  provides  that  the  notes  issned  to  sneh 
extending  associations  after  the  date  of  their  extension,  shall 
be  of  a  dlfTerent  design,  easily  distinguished  from  thune  issaad 
before  such  dale. 

To  carry  out  these  provisions  of  section  6  requires  the  keep- 
ing of  two  different  accounts  in  the  care  of  each  extended 
bank — one  for  the  old  and  one  for  the  new  circulatiMn,  Dariog 
the  year  188,''>  the  work  of  keeping  the  circulation  accounts  of 
abont  one  half  of  the  national  banks  will  be  doa&led. 

OIKCULATIOH. 

Under  the  present  provisions  of  law,  national  banks  may  be 
organized  with  a  capital  of  twm  ^50,000  to  9150.000,  upon 
dep  siting  with  the  Treasurer  of  the  United  8'ates,  in  trust,  20 
per  cent  of  their  capital  stock  in  Uniied  States  bonds,  and 
banks  with  a  capital  of  upwards  of  |150,000  can  be  organized 
upon  the  deposit  of  $50,000  of  bonds.  Upon  this  basis  the 
2.664  national  banks  in  existence  in  the  United  Sfat(>s  and  Ter- 
ritories on  October  1,  1884,  would  require  a  minimum  of  but 
$30,443,127  of  United  States  bonds  in  order  to  cmtinae  as 
national  banking  associations.  There  is  no  doubt  but  that  the 
national  banking  system  has  been  of  great  value  to  this  country 
in  many  ways  other  than  the  supplying  a  sound  and  almost 
perfect  paper  currency.  The  additional  safety  afforded  to 
depositors  by  the  restrictions  and  precautionary  provisions  of 
the  act,  the  publicity  of  reports  of  the  condition  of  the  banks, 
and  the  regular  examination  and  sapervision  by  officers  of  the 
Government,  is  well  understood  by  the  public,  and  it  is  probable 
that  the  people  would  demand,  that,  if  possible  the  system  be 
continued,  even  if  the  public  debt  be  hereafter  reduced  to  a 
point  where  it  is  impossible  for  the  banks  to  issue  more  than 
the  amount  of  circulation  that  can  be  secured  by  the  minimum 
of  bonds  now  required  by  law.  Although  it  is  possible  that 
the  public  confidence  in  national  banks  will  enable  associations 
organized  under  the  act  to  do  a  much  larger  and  more  profit- 
able busicess  than  if  organized  under  the  laws  of  the  various 
States,  it  is  probable  that  were  th^re  no  profits  on  circulation, 
bankers  as  a  rule  might  be  un  -  illing  to  submit  to  the  restrict- 
ions which,  as  safeguards  to  the  public,  the  national  banking 
law  comrels  those  who  organize  associations  under  it  to  submit 
to,  and  that  therefore  when  the  profit  on  circulation  is  reduced 
to  a  point  where  it  does  not  compensa'e  for  the  inconvenience 
of  the  restrictions,  many  national  banks  will  leave  the  system. 

Vaiious  plans  have  been  advanced  to  perpetuate  the  issue  by 
national  banks  of  a  circulation>vhich  should  be  safe  for  the 
public  and  reasonably  profitable  to  themselves,  both  during  the 
period  of  the  reduction  of  the  banded  debt  of  the  United 
States  and  after  such  debt  shall  have  been  paid,  it  having  been 
suggested  that  under  the  latter  circumstances  circulation  might 
be  issued  upon  securities  other  than  United  States  bonds. 

The  time  of  the  final  payment  of  the  debt  is,  however,  yet 
distant,  and  with  appropriate  legislation  there  will  probably 
be  for  many  yeais  no  lack  of  bonds  as  a  safe  basis  of  circula- 
tion. Moreover,  no  feasible  plan  with  other  security  has  as  yet 
been  suggested,  affording  a  sound  currency  redeemable  on 
demand  in  specie,  and  the  Comptroller  believes  that  it  is 
extremely  doubtful  whether,  after.their  experience  for  the  last 
twenty  years  with  the  safe  and  convenient  currency  issued  by 
the  national  banks,  the  people  would  be  satisfied  with  a  cur- 
rency based  on  any  security  other  than  United  States  bonds. 

Public  sentiment  seems  tc  be  in  favor  of  the  payment  of  the 
public  debt  as  rapidly  as  possible,  and  while  no  doubt  this  is  in 
general  a  correct  principle,  yet  as  it  is  apparent  that  such 
payment  must  extend  under  the  most  favorable  circumstances 
over  a  long  future  period,  the  interest  during  which  time  is  as 
much  a  portion  of  the  debt  as  the  principal,  it  is  a  question  if 
it  would  not  be  of  ultimate  benefit  to  the  country  and  a  payment 
of  the  debt  to  reduce  the  interest  upon  it  to  a  minimum  rate 
and  defer  the  payment  of  the  principal,  thus  giving  for  man/ 
years  a  safe  basis  for  national  bank  circulation.  This  course 
would  be  particularly  advantageous  if  the  revenues  of  the 
Government  are  hereafter  reduced  to  a  point  which,  aft«r 
providing  sufficient  means  for  carrying  on  public  business,  will 
necessitate  a  more  gradual  reduction  of  the  principal  of  the  debt. 

Not  only  is  the  future  of  national  bank  circulation  menaced 
by  the  fact  that  as  the  debt  is  paid  it  will  be  difficult  to  snbsU- 
tute  any  other  secure  basis  for  circulation,  but  it  is  also  ev  dent 
that  under  present  laws  and  the  present  condition  of  the  pub- 
lic debt,  the  banks  cannot  long  afford  to  maintain  even  the  cir- 
culation now  outstanding.  The  following  table  gives  the  varions 
kinds  and  amounts  of  bonds  held  by  the  banks  on  November  1, 
1883,  and  November  1, 1884  : 


Three  and  a  halfa. 

Throes 

Four  and  a  halfs... 

I'aclflc  sixes 

Fours 


Total. 


1888. 


$632,000 

J01,327,7,'W 

41,310,700 

3,468,000 

106,164,850 


$3.52.907,300 


1884. 


$155,604,400 

49,537,460 

3.4K9.000 

116,705.450 


$3aa.316,»00 


Upon  reference  to   this  table  it  will  be  seen  that  the  sggro- 
,    ,        ...  ,^..._ . —  rcniationfor 

,000,  and  the 


trate'  reduction  of  bonds  deposited  as  security  fore  rcniationfor 
ing  November  1,  1884,  was  jf27,59l,( 


the  year  ending 


632 
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changes  were  as  follows  :  A  reduction  of  $45,723,350  in  a  lount 
of  tliree  per  cent  bonds  held  ;  a  redaction  of  $632,000,  being 
all  the  three  and  one-half  per  cents  held;  an  increase  if 
$10,540,600  in  four  per  cents  ;  an  increase  of  $8,217,750  in  four 
and  one-half  per  cents,  and  an  increase  of  $6,000  in  Pacific 
Biies.  The  total  reduction  of  bonds  deposited  to  secure  circula- 
tion would  have  been  much  greater,  but  the  flaancial  troubles 
of  May  reduced  the  market  price  of  the  four  and  four  and  one- 
half  per  cents,  and  banks  were  enabled  for  a  time  to  replace 
their  called  three  per  cents  by  fours  and  four  and  one-halfs  at 
a  price  which  afforded  an  increased  profit  on  circulation,  and 
new  banks  took  advantage  of  this  state  of  affairs  and  also  pur- 
chased fours  and  four  and  one-halfs  for  deposit  to  secure  their 
circulation.  It  will  be  seen  upon  reference  to  the  table  that 
the  banks  held  on  November  1,  1884,  |1.')5,604,400  of  the  three 
per  cent  bonds  under  the  act  of  July  12,  1882,  payable  at  the 
pleasure  of  the  Government.*  The  total  amount  of  these 
bonds  outstanding  on  November  1  was  $194,190,500,  and  it  is 
probable  that  unless  the  surplus  revenues  are  greatly  reduced, 
these  bonds  will  all  be  paid  within  the  next  twj  years,  and,  as 
has  been  pointed  out  by  my  predecs.'isor  in  former  reports,  there 
is  great  danger  of  a  severe  and  rapid  contraction  of  the  circula- 
tion ;  for  while  many  banks  will  no  doubt  continue  to  replace  a 
portion  of  their  called  threes  with  other  higher-rate  and  higher- 
priced  bonds,  the  tendency  is  and  will  be  to  reduce  the  circula- 
tion to  the  minimum  required  by  law.  The  following  table 
shows  the  decrease  of  national  bank  circulation  during  the 
years  ending  November  1,  1883,  and  November  1,  1884  : 
National  bank  notes  oiitstandiDj;  Nov.   1, 

1882,  including  notes  of   national  gold 

banks $362,727,747 

Less   lawful   money  on    deposit  at  same 

date.  Including  deposits  of  gold  banks. .  38,423,401— $324, 304,343 
National  bank  LOtes  outstanding  JJovem- 

1   1883  352  013  787 

Lee's  lawful'money  oii'deposit  Nov.  1,1833.      35,'993,'46l—  316.020,326 

Net  decrease  of  circulation  in  1883....  $8,284,017 

National  hank  notes  outstanding  Nov.   1, 

1883,  including  notes  of  national  gold 

banks $352,013,787 

Less  lawful  money  on  dei>o8it  at  same  date, 
including  deposits  of  national  gold  banks      35,993,461— $316,020,326 

National  bank  notes  outstanding  Novem- 
ber 1,  1884,  including  notes  of  national 
gold  banks 333,550,813 

Less  lawful  money  on  deposit  at  same  date, 
including  deposits  of  matlonal  gold  banks      41,710,163—  291,849,650 

Net  decrease  of  circulation  in  1S84 $24,170,676 

It  is  probable  that  the  reduction  of  circulation  will  also  be 
increased  by  the  withdrawal  and  sale  of  four  per  cent  bonds 
now  deposited  by  ttie  banks  in  excess  of  the  minimum  required 
by  law,  as  the  reduction  of  the  debt  by  the  payment  of  threes 
will  no  doubt  increase.the  price  of  fours,  owing  tore-investment 
of  trust  funds,  &c.,  now  invested  in  threes,  and  if  for  any  rea- 
son the  price  advances,  the  banks  will  desire  to  realize  the  pre- 
mium for  use  in  business  or  to  divide  as  a  proQt  among  their 
shareholders. 

Drawing  conclusions  from  these  facts,  the  Comptroller  esti- 
mates that  unless  legislation  shall  shortly  be  had  which  will 
enable  the  banks  to  issue  currency  at  a  fair  profit,  circulation 
will  from  the  present  time  De  reduced  at  the  rate  of  at  least 
$40,000,000  per  annum. 

In  the  last  reports  of  the  Comptroller  various  suggestions 
were  made  as  to  legislation  which  should  be  enacted  to  pre- 
vent this  rapid  contraction  of  national  bank  circulation,  and 
the  subject  attracted  much  attention  during  the  last  session  of 
Congress.  The  most  prominent  measures  were  those  intro- 
duced in  the  Senate  by  Senators  McPherson  and  Aldrich,  and 
in  the  House  of  Representatives  by  Mr.  Potter. 

The  bill  introduced  by  Senator  McPherson  provided  that  any 
national  banking  ass.  elation  shall  be  entitled  to  receive  from 
the  Comptroller  of  the  Curreney^circulating  notes  not  exceeding 
in  amount  the  par  value  of  the  bonds  deposited,  and  further 
provides  that  the  total  amounts  of  such  notes  i9.sued  to  any 
association  shall  not  exceed  the  amount  of  its  paid-in  capiral 
stock.  This  bill  pas.ied  the  Senate  and  was  favorably  reported 
to  the  House  by  the  Banking  and  Currency  Committee,  and  is 
now  upon  the  regular  calendar  of  the  House.  In  case  it  .should 
become  a  law,  it  would  increase  the  aggregate  circulation  of 
national  banks  upon  the  ba«is  of  the  present  deposit  of  United 
States  bonds  with  the  Treasurer  in  trust  to  the  amount  of  about 
$32,000,000,  and  would  increase  the  profit  to  the  banks  on  circu- 
lation from  two-fifths  to  three-fifths  of  1  per  cent  per  annum. 
No  doubt  the  increased  profits  which  by  this  bill  would  inure  to 
the  banks  would  induce  those  holding  fours  to  continue  to  hold 
them,  and  the  profits  would  probably  be  sufficient  to  induce 
banks  who  hold  threes  to  replace  them  when  called  for  redemp- 
tion with  four  per  cents.  The  passage  of  this  bill  seems  a 
simple  and  feasible  measure  of  relief  to  the  banks,  and  while  it 
is  possible  that  some  bill  which  provided  for  the  funding  of  the 
high-rate  bonds  into  bonds  bearing  a  lower  rate  <  f  interest 
would  afford  more  permanent  relief,  the  bill  of  Senator  McPher- 
son is  regarded  a.s  an  excellent  measure  by  the  Comptroller 
and  would  not  interfere  with  any  funding  bill  which  might 
hereafter  become  a  law. 

The  bill  introduced  by  Senator  Aldrich  provides  for  the 
exchange  of  four  per  cent  consols  of  1907  for  three  per 
cent  bonds  having  the  same  time  to  run.  Under  its 
provisions  the  Government  pays  a  difference  of  15  per 
cent  between   the  four  per  cents  and  the   threes.     The  bill 

'Of  those  bonds  $9,586,200  have  been  call,  d  for  payment  on  wlii.Oi 
InterestceasedonXovMiiber  1,1881.  If  these  bond«  are  not  rcplic^d 
by  others  bearnig  interest,  there  wUl  be  an  immediate  further  red  ii  tlon 
Jo  circulation  of  90  per  cent  of  their  amount.  'euiuuon 


also  provides  for  the  issuance  of  circulation  equal  in  amount 
to  the  par  value  of  the  bonds  deposited.  The  additional  profits 
accruing  under  this  bill,  if  it  should  become  a  law,  would  be 
from  about  one-half  of  1  per  cent  to  about  1  per  cent  per 
annum,  according  to  the  bank  rates  for  loans  on  the  three  per 
cent  bonds  which  replace  the  fours,  and  it  is  believed  that  this 
would  be  a  permanent  measure  of  relief  to  the  banks.  The 
bill  introduced  by  Mr.  Potter  in  the  House  provides  for  the  re- 
funding of  the  three,  four  and  four  and  one-half  percent  bonds 
into  two  and  one-half  per  cents  payable  at  same  time  and  to  be 
redeemed  in  the  same  manner  as  those  for  which  they  are  ex- 
changed. The  bill  also  provides  for  a  reduction  of  the  tax 
upon  circulation  based  upon  the  proposed  two  and  one-half 
per  cent  bonds  of  one-half  of  1  per  cent  per  annum,  while  the 
tax  upon  circulation  based  upon  all  other  classes  of  United 
States  bonds  remains  at  1  per  cent  per  annum.  Under  this  bill 
the  provisions  for  obtaining  currency  on  the  bonds  deposited 
would  be  the  same  as  under  the  present  law,  viz,  90  per  cent  of 
the  par  value  of  the  bonds  deposited.  The  bill,  so  far  as  the 
funding  of  the  high-rate  bonds  is  concerned,  is  timilar  to  the 
Aldrich  bill,  the  latter  providing  for  the  refunding  of  the  fours 
only.  It  is  believed  by  many  that  the  provisions  in  the  Potter 
bill  relating  to  the  purchase  of  the  bonds  by  the  Secretary  of 
the  Treasury  would  be  somewhat  difHeult  to  carry  out,  and  it 
is  a  question  wheth>-r  it  would  be  constitutional  for  Congress 
to  make  any  discriminations  in  the  tax  imposed  on  circulation 
ba.sed  on  different  classes  of  United  States  bonds,  as  it  must  be 
remembered  that  the  tax  is  on  the  circulation  and  not  on  the 
bonds.  If  this  bill,  with  some  modifications,  should  become  a 
law,  no  doubt  the  additional  profits  which  would  accrue  to  the 
banks  under  its  operation  would  be  a  permanent  Isenefit  and 
assist  in  preventing  the  cmtraction  of  the  currency. 

The  measures  which  were  introduced  at  the  last  sestion  of 
Congress,  involving  a  funding  of  the  public  debt,  provided  that  , 
the  bonds  issued  in  exchange  for  those  now  outstanding  shall 
have  the  same  time  of  maturity  as  those  for  which  tiiey  are 
exchanged.  No  provision  is  made  by  these  bills  to  enable  the 
Government  to  use  any  surplus  revenue  which  it  may  desire 
to  devote  to  the  payment  of  the  public  debt  daring  the  long 
periods  between  the  maturities  of  the  present  four  and  one- 
half  and  four  per  cent  bonds. 

The  following  table  shows  the  bonded  debt  of  the  United 
States  on  November  1,  1884  : 

Three  per  cents,  payable  option  anited  States $194,190,500 

Four  and  one  half  per  cents,  payable  Sept.  1, 1891 2.j0,000,000 

PaciBc  Railway  sixes,  payable  Jan.  16  and 

Nov.  1,  li95 $3,002,000 

PaciHo  Railway  sixes,  payable  Jan.  1   and 

Fel).  1.  1896 8,000,OCO 

Pacific  Railway  sixes,  payable  Jan.  1,1897.  9,712,000 
Pacilio  Railway  sixes,  payable  Jan.  1,  1898.29.904,952 
PacittcRailway  sixes,  payable  Jan.  1,  1899.14,001,560-        64,623,512 
Four  per  cents,  payable  July  1,  1907 737,691,550 

Total $1,246,505,502 

NoTK.- The  Navy  pension  fund,  amounting  to  $14,000,000  in  three 
per  cents,  the  interest  upon  which  is  applied  to  the  payment  of  naval 
pensions  exclusively,  and  $264,800  of  four  per  cent  refunding  oortifl- 
oates,  ate  not  included  in  the  table. 

It  will  be  seen  upon  an  examination  of  this  table  that  there 
are  $194,190,500  of  three  per  cent  bonds  now  payable  at  the 
pleasure  of  the  Government.  These  bonds  will  probably  be 
paid  within  the  next  two  years,  even  if  considerable  changes 
are  made  in  the  tariff;  and  from  1887  to  1891,  when  the  $250,- 
000,000  of  four  and  one-half  per  cents  shown  by  the  table 
mature,  there  will  be  no  bonds  which  the  Government  can  call 
in  for  redemption.  No  doubt  the  accumulation  of  surplus 
revenue,  if  it  continues  to  acciue  at  the  present  rate  during  the 
four  years  between  1887  and  1S91,  togetherwith  the  revenues 
of  1S92,  will  be  more  than  sufficient  to  pay  off  the  four  and 
one-half  per  cents;  and  from  1893  until  1907  it  will  be  impossi- 
ble for  the  Government  to  use  any  of  its  surplus  revenues 
for  the  payment  of  bonds,  except  at  the  option  of  their 
holders.  It  is  apparent  that  the  Government  cannot  accumu- 
late and  hold  its  surplus  revenues  even  during  the  short  period 
from  1887  to  1892,  without  grt  at  disturbance  to  the  business 
interests  of  the  country,  and  much  less  can  it  do  so  during  the 
longer  period  from  1892  to  1907. 

It  appears,  therefore,  that  the  foregoing  considerations 
should  be  given  due  weight  in  any  plan  for  the  funding  of  the 
four  per  cent  bonds  maturing  in  1907,  and  the  Comptroller 
therefore  suggests  that  the  principal  difficulties  of  the  situa- 
tion may,  perhaps,  be  obviated,  as  well  as  the  reduction  of 
interest  effected,  by  funding  these  bonds  ipto  others  which 
shall  mature  In  proportionate  amounts  at  certain  fixed  intervals. 
Thus  the  $738,000,000  of  four  per  cents  might  be  funded  into 
an  equal  amount  of  three  or  two  and  one-half  per  cent  bonds, 
one-fifth  of  which,  or  $147,600,000,  to  mature  at  intervals  of 
five  years;  the  first  instalment  falling  due  July  1,  1897.  and 
the  remaining  instalments  of  $147,600,000  eacli  on  the  first 
of  July  in  the  last  year  of  each  succeeding  period  of  five  years, 
viz  ,  1902,  1907,  1912  and  1917.  The  average  maturity  of  these 
five  classes  of  bonds  would  be  the  same  as  that  of  the  present 
four  per  cents,  viz.,  July  1,  1907. 

The  surplus  revenue  could,  by  this  plan,  be  used  after  July 
1,  1897,  and  July  1,  1902,  as  well  as  after  July  1,  1907,  in  pay- 
ing the  public  debt  ;  and  it  is  believed  that  any  disadvantage 
there  might  be  to  the  Government  in  postponing  the  payment 
of  one-fifth  of  the  debt  now  in  fours  due  in  1907  until  after 
1912,  and  another  fifth  until  after  1917,  would  be  more  than 
offset  by  the  benefit  derived  from  the  opportunity  of  paying 
one-fifth  after  1897  and  another  fifth  after  1902.  The  reduction 
of  1  per  cent  per  annum  in  the  interest,  if  threes  be  issued, 
would  be  a  direct  benefit  to  the  Government  in  the  same  man- 
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iier  !\H  iirovid>'(i  in  tli-'  M'lii -li  hill  ;  but  w!iil>>  iinili-r  ih»t  bill 
the  anioaat  of  pre miam  paid  bv  tti«  UDTHrumunt  to  indaoe  th» 
AKceptiiiloe  of  a  thrt<«  per  ofut  b'ind  payabJH  in  1907  fir  a  four 
per  'lent  bond  matariD^'  at.  thf  sginti  datH  will  be  at  a  flxxd  rat« 
for  the  total  amouut  exuhaDKt'd,  it  is  believt-d  that  in  th»  naHt* 
of  thiH  propoaitiDn  the  rather  larger  premium  that  might  have 
to  be  paid  m  exchauxini;  threeH  due  m  lH[i7  and  1902  for  fourH 
of  1907  would  ha  more  than  ompeosated  by  the  Hmaller  prami- 
umii  paid  in  exchan)<iag  the  tbreea  of  191'i  and  1917  for  the 
same  foarn.  In  other  wordH,  the  nKKreg&t*)  kiDoant  paid  Id 
premiumH  in  exchaoging  boHds  under  the  plan  now  voggested 
would  probably  be  nut  mure  and  poxtiibly  leBti  than  IS  per  oeot. 
It  is  important  to  the  suKuess  of  this  plan  that  in  carrying  it 
into  practice  each  holder  of  four  per  cent  bonds  who  accepts 
the  proposed  threes  in  exchange  should  take  one  fifth  of  the 
amount  of  his  fours  in  each  class  of  threes.  Thus,  the  holder 
of  a  $500  four  per  cent  bond  of  1907  would  receive  five  three 
per  cent  bonds  of  $100  each,  one  maturing  on  July  1,  1897,  and 
the  remaining  four  on  July  1,  1902,  1907,  1912  and  1917,  re- 
spectively. 

Whatever  course  may  be  deemed  expedient  by  Congress  in 
regard  to  the  funding  or  future  payment  of  the  pablia  debt, 
the  Comptroller  is  of  the  opinion  that  it  is  perfectly  safe  and 
will  afford  great  benefit  to  the  public  to  permit  an  issue  by  the 
national  banks  of  circulation  to  the  extent  of  100  per  cent  of  the 
par  value  of  the  bonds  deposited  instead  of  90  per  cent,  as 
under  the  present  law,  and  that  the  present  limit  of  issue  to  90 
per  cent  of  the  paid-in  capital  stock  should  also  be  extended  to 
100  per  cent  of  such  paid-in  capital.  Two  of  the  bills  already 
referred  to  as  introduced  at  the  last  session  of  Congress  con- 
tained these  provisions.  Even  admitting  that  the  bonds  repre- 
senting the  public  debt  when  funded  at  lower  rates  might  at 
times  in  the  future  be  below  par  in  the  market,  the  Govern- 
ment would,  if  forced  to  redeem  the  notes  of  insolvent  national 
banks,  alwaj-8  have  the  right  to  cancel  the  bonds  on  deposit 
securing  the  same,  and  thus  extinguish  an  amount  of  ita  debt 
equal  dollar  for  dollar  to  the  notes  redeemed.  It  would  also 
gain  from  such  notes  as  are  uever  presented  for  redemptior., 
which  form  a  certain  percentage  in  the  case  of  the  circulation 
of  each  and  every  bauk,  and  taking  all  banks  together  woold 
form  a  large  reserve  fund. 

It  is  further  submitted  that  the  profit  on  circulation  may  be 
increased  to  a  point  which  will  indues  the  banks  to  keep  up 
their  circulation  to  a  maximum,  and  stop  the  contraction  of 
their  circulation  which  is  now  occurring,  by  repealing  the  law 
taxing  sneh  circulation  at  the  rate  of  one-half  of  1  per  cent 
semi-annually.  This  tax  is  regarded  by  many  as  only  a  fair 
bonus  to  the  Government  for  the  privilege  of  issuing  circala- 
tion  which  the  banks  receive  from  it,  and  in  times  when  the 
Government  needed  the  money  and  when  the  profit  on  circula- 
tion was  comparatively  great,  this  view  had  mnch  in  its  favor. 
But  under  existing  circumstances  the  Government  should  in 
justice  either  enact  laws  which  will  make  the  issue  of  circula- 
tion a  real  privilege,  or  it  should  remove  the  tax,  which  under 
present  laws  is  fast  becoming  prohibitory.  As  it  now  stands, 
the  Government  is  exacting  a  bonus  for  a  privilege  which  no 
longer  exista,  and  the  inevitable  consequence  of  the  continned 
collection  of  the  tax  without  measures  of  relief  in  other  direct- 
ions will  be  the  gradual  retirement  of  this  form  of  circulating 
medium. 

The  expenses  of  keeping  up  the  national  banking  system  by 
the  Government  are  at  present  paid  in  part  from  the  proceeds 
of  this  tax  and  in  part  by  assessment  on  the  banks.  If  the  tax 
be  abolished,  all  of  these  expenses  should  be  paid  by  the  last- 
named  method.  Under  the  head  of  "Taxation,"  on  page  t)5, 
will  be  found  a  detailed  statement  of  the  amount  received 
from  the  tax  on  circulation  and  of  the  very  small  proportion 
used  in  payment  of  expenses  of  the  Government  in  keeping  up 
the  system. 

In  concluding  this  subject  the  Comptroller  wishes  to  have 
it  distinctly  understood  that  he  is  not  in  favor  of  any  meas- 
ure which  will  cause  inflation.  He  is  of  the  opinion  that 
the  present  aggregate  paper  circulation,  made  op  of  legal- 
tender  and  national  bank-notes  and  of  gold  and  silver  certi- 
ficates, is  ample  for  all  the  needs  of  business.  He  believes, 
however,  that  the  sudden  contraction  of  national  bank  circula- 
tion, which  without  appropriate  legislation  is  imminent,  will 
seriously  embarrass  the  business  of  the  country,  and  that  if 
this  contraction  is  permitted  to  go  on,  it  may  result  in  the 
entire  discontinuance  of  the  i.ssue  of  notes  by  national  banks. 
The  Comptroller  believes  that  this  form  of  currency,  which  can 
be  increased  or  diminished  in  accordance  with  the  natural  laws 
which  control  business,  should  be  continued  in  preference  to 
any  other  now  permitted  by  law.  If  at  any  time  the  aggregate 
of  outstanding  paper  becomes  too  great,  reduction  should  be 
made  by  retiring  the  direct  issues  of  the  Government,  in  view 
of  the  fact  thit  the  most  eminent  authorities  in  finance 
agree  that  rfuch  direct  issues  are  in  the  long  run  highly  detri- 
mental and  fraught  with  danger.  A  bank  circulation  as  well 
secured  and  convenient  as  that  of  the  banks  in  the  national 
system,  with  a  credit  so  deservedly  well  established  in  the  minds 
of  the  people,  should  not  be  permitted  to  go  out  of  existence. 

CIRCULATIOZ*   BA3BD    OR   8U.VBB. 

Notwithstanding  the  fact  that  the  national  banking  circula- 
tion of  the  country  haa  been  reduced  about  24  millions  during 
the  past  year,  oa  account  of  the  redemption  and  payment  of 
the  3  per  cent  United  States  bonds,  held  as  security  for  the 
same,  and  is  likely  to  continue  to  be  reduced  as  the  debt  is 
paid,  the  circulating  medium  of  the  country  has  been  increased 
by  the  issuance  of  silver  certificates  under  the  act  of  February 
2ti,  1878,  these  certificates  being  issued  upon  standard  silver 


dollar*,  of  which  at  least  3  mlllloiM  are  e-^laed  «f»tf 
thejr«»r.         •        •        - 


The  exact  relative  poHitlon  of  allvnr  to  gold  In  th«i  rommer- 

■b 

>lher  countries  Wb  must  settle  orir  eiehaiigeii  iii 


cial  world  is  extremely  difflcnlt  ♦/>  determine.    Jfn  one  can  gain 
say  the  fact  that  In  oar  commercial  relations  w 


n  g« 


This  being  true,  necessarily,  we  can  use  silver  m   K.-iu-in«lit  of 
international  balances  only  at   its  market  price.     This  raarkitt 
price  tests  the  proportionate  value  of  silver  an  .■  .■"■  n-.'!    >-Mh 
gold.      The  present  market   price   of   silver 
world  shows  that  the  intrinsic  valnn  of  a  dollar  '.  ^ 

gnUofl  is  abont  8A-20  cents.  The  law,  therefore,  which  iMiapniii 
the  coinage  of  2  inilli(mH  of  Kt«ndard  silver  dollars  per  month 
is  an  arbitrary  attempt  to  make  the  price  of  silver  m'ire  d>«r 
by  fixing  a  ratio  between  gold  and  silver  for  the  (x^ople  „t  this 
country  different  from  the  ratio  fixed  by  the  market  priue, 
making  the  standard  silver  dollar  practically  a  depreciated  cnr- 
rency  as  compared  with  the  gold  coin  of  the  country,  and' with 
the  legal-tender  and  national  bank  noten,  which  are  redeemable 
in  gold  at  par.  It  has  b>en  and  still  is  contended  by  many  that 
if  the  United  States  as  a  nation  takes  strong  Kronnd  in  favor 
of  bi-metallism  and  insists  upon  the  recognition  of  silver  as 
money,  valued  in  proportion  to  gold  at  the  ratio  of  15)^  to  1, 
that  its  comparative  market  value  can  be  increased. 

The  practical  working  of  the  silver  bill  se-ms  to  prove  the 
folly  of  this  position.  For  some  reason  or  other  the  intrinsic 
value  of  silver  has  decreased  in  a  greater  proportion  than  that 
of  gold.  This  rea.soD  is  exceedingly  difficult  to  determine.  In 
fact,  it  is  next  to  impossible  to  obtain  the  data  and  draw  the 
deductions  to  ascertain  the  reason  why  the  changes  in  the  ratio 
or  proportion  of  the  value  of  gold  to  that  of  silver  have  invari- 
ably throughout  the  world  been  against  silver.  Some  statis- 
ticians assert  that  the  annual  increase  of  gold  throughout  the 
world  is  at  least  1%  per  cent  of  the  world's  total  stock  of  gold 
money,  while  as  to  silver  it  is  claimed  the  increa.se  is  only  about 
1  per  cent  of  the  total  stock  of  silver  money.*  If  this  calcula- 
tion is  correct,  i-ome  other  reasons  than  those  based  on  the  pro- 
portionate production  of  gold  and  silver  must  be  brought  for- 
ward to  prove  that  the  increased  production  of  silver  over  gold 
has  depreciated  the  value  of  the  former,  for  there  is  no  ques- 
tion but  that  the  purchasing  power  of  silver,  in  propor- 
tion to  the  purchassng  power  of  gold,  has  steadily  decreased 
for  more  than  a  thousand  years.  Perhaps  one  reason  for 
this  depreciation  in  value  is  the  inconvenience  of  silver  as  a 
circulating  medium  as  compared  with  gold.  It  is  proportion- 
ately to  value  about  fifteen  and  a  half  times  as  heavy  and 
nearly  twenty-eight  and  a  half  times  as  bulk.v. 

Whether  its  weight  and  bulk  be  the  cause  or  not,  the  fact  is 
undoubted  that  in  this  age  of  the  civilized  world  the  people 
have  a  strong  distaste  to  the  use  of  silver  as  a  circulating 
medium  in  the  form  of  coins  weighing  four  hundred  grains  or 
more. 

The  law  which  stamps  412)6  grains  of  silver  and  arbi- 
trarily insists  upon  its  circulation  as  a  dollar,  toith  unlim- 
ittd  legal-teader  qualities,  when  its  true  value  as  indicated 
by  the  market  price  of  silver  is  but  85 '2  cents,  is 
unworthy  of  this  nation,  and  will  sooner  or  later  bring  upon 
us  financial  trouble  and  disgrace.  The  practical  working  of  the 
silver  coinage  act  has  established  the  fact  that  the  public  do 
not  readily  accept,  circulate,  and  do  business  with  these  stan- 
dard silver  dollars.  In  order  to  insist  upon  the  arbitrary  value 
which  has  been  fixed  upon  silver  by  law,  Cjugress  has  ingen- 
iously arranged  to  permit  the  people  to  deposit  their  incon- 
venient silver  coins  in  the  Treasury  of  the  United  States  and 
obtain  therefor  certificates  which  represent  a  certain  number  of 
these  dollars.  These  certificates,  being  a  convenient  circu- 
lating medium,  were  first  uwed  for  shipments  from  commercial 
centres  to  the  Sjuth  and  West  for  the  purpose  of  supplying 
currency  for  moving  the  crops.  As  legal  tender  and  national 
bank  notes  are  frequently  in  limited  supply  during  the  fall 
months,  the  convenience  of  obtaiuin?  these  certificates  and 
thereby  saving  express  charges  on  gold  which  would  otherwise 
have  to  be  shipped  has  caused  the  circulation  of  many  millions 
among  the  people  of  the  conntry.t  The  pubdc,  who  daily 
receive  and  disburse  these  certificares,  hardly  reilixe  that  the 
intrinsic  value  of  the  silver  which  is  represented  Dy  a  iM  sil- 
ver certilcate  Ls  but  $S  52;  neither  do  they  realize  that  the  cer- 
tificate is  not  a  promise  to  pay  on  the  part  of  the  United  States 
but  simplv-  a  promise  to  return  to  the  bearer  ten  412>^-grain 
silver  dollars. 

If  it  is  for  the  best  interests  of  the  United  States  to  issue  a 
circulation  based  upon  silver,  the  Comptroller  believes  that  the 
circulation  should  be  issued  upon  coin  or  bullion  which  contaias 
a  suflicient  number  of  grains  of  silver  to  have  an  iutriusio 
value  equal  in  the  markets  of  the  world  to  its  nominal  value. 
»•♦»•••••• 

BBCOBITy  TOR  •IROTLATIKO,  HOTKS. 

Daring  previ<m8  years  there  have  been  many  changes  in  the 
classes  of  Uniced  States  bonds  held  by  the  national  banks  as 
security  for  their  circulation,  owing  to  the  payment  or  refund- 
ing or  extension  of  the  different  Issues  of  6  and  6  per  cent 
bonds,  bearing  interest  at  4)6.  4.  3}^  and  3  per  cent. 

The  amount  of  United  States  bonds  held  by  the  Treasury  as 
security  for  the  circulating  notes  of  the  national  banks  on  the 
Ist  day  of  November,  1884  la  exhibted  in  the  foUowing  table: 

•  .Mr.  8.  Dana  Horton.  »,  .    j  n.  » 

ff'Tomiiiformiitljii  •Ifrtvcflf  mm  tlieTre.wurerof  tno  Calted  atsta*. 
Islsfonnil  Mini -!  '   '"  llie  !)ut>-TreiMUrto»  In  tHe 
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81, 1S81,  amuouted  to  $titJ,Ui:5,500, 
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ClasB  of  Bonds. 


Fnndertloan  uf  1^91 
Funded  loan  of  1907.. 


AutboriziDg  Act. 


July  14.'70  &  Jan.  20/71 
do  do 

Fund.  In  of  July  12,'82  JiUy  li.  1882 

PacWc  Railway  bonds  July  1, 1362  &  July  2,'64 


Total 


Rate  of 
Interest. 

Per  CI. 
4i« 
4 
3 
6 


Amount. 


$49,537,450 

116,705.450 

155,604,400 

3,469,000 


$325,316,300 


Darin?  the  year  1871,  and  previous  thereto,  a  large  portion 
of  the  bonds  bore  interest  at  the  rate  of  6  per  cent,  and  until 
the  year  1877  all  of  the  bonds  bore  interest  at  either  5  or  6  per 
cent. 

The  5  and  6  per  cent  bonds  in  the  year  1881  entirely  disap- 
peared from  ih«  list  of  these  securities,  with  the  exception  of 
336  millions  of  Pacific  sixes,  and  at  the  present  time  more  than 
47 -8  per  cent  of  the  amount  pledged  for  circulation  consists  of 
bonds  bearing  interest  at  3  per  cent  only,  and  the  remainder, 
with  the  exception  of  $3,469,000  of  Pacifies,  bear  interest  at  the 
rate  of  4  and  4^  per  cent. 

AMOUNT  OF  UNITED  STATES   BONDS   HELD   BY   THE    NATIONAL   BJVNKS 
AND  BY  BANKS  ORGANIZED   UNDER  STATE   LAWS. 

Through  the  courtesy  of  State  officers  the  Comptroller  has 
obtained  official  reports  made  to  them  under  State  laws  bv  State 
banks  in  twenty-two  States,  by  trust  companies  in  five  States, 
and  by  savings  banks  in  fourteen  States,  at  ditferent  dates  dur- 
ing the  years  1883  and  1884,  and  from  these  returns  the  follow- 
ing table  has  been  compiled: 

Held  by  817  State  banks  In  twouty-two  States $2,337, 70."> 

Held  1)V  35  trust  companies  in  tlve  States  23,371,084 

Held  by  636  savings  bank  In  foui-teen  States 196,226,202 

Total $221,934,9!tl 

The  interest-bearing  funded  debt  of  the  United  States  was, 
on  November  1,  1884,  $1,2015,475,600.  The  total  amount  of 
bonds  held  by  the  national  ($342,1,^6,300)  and  State  and  savings 
banks  and  trust  companies  ($221,934,991)  is  nearly  one-half  of 
the  interest-bearing  debt. 

The  amount  of  United  States  bonds  held  by  State  banks  is 
given  by  geographical  divisions  for  the  years  1881,  1882,  1883 
and  1884,  as  follows  : 


Geographical 
Divisions. 


1881. 


Eastern  States 
Middle  States 
Soutliern  States 
Western  States. 
Paciflo  States  . . 

Total... 


$40,468,340 

176,373,889 

1,073,460 

5,735,518 

14,874,332 


.■tl238..525.539 


1882. 


1884. 


$42,667,248 

197,135,239 

26-<,350 

3,369,414 

20,020,175 


.$263,460,426 


42,909  $221,9:14,99 1 


*  The  United  States  bonds  held  in  the  Paciflo  States  are  not  inolurted 
In  the  above  table,  as  the  returns  tor  1884  did  not  separate  United  States 
bonds  from  other  bonds  held.  It  1»  estimated  that  the  aggregate 
amount  held  is  $18,000,000,  the  estimate  being  liasert  upon  the  propor- 
tion of  United  States  bonds  to  the  total  amount  of  bonds  held  in  these 
States  in  1883. 

In  previous  reports  the  Comptroller  has  given  the  amount  of 
United  States  bonds  held  by  banks  organized  under  State  laws, 
and  by  private  bankers,  as  returned  to  the  Commissioner  of 
Internal  Revenue  for  purposes  of  taxation.  The  tax  on  deposits 
and  capital  having  been  repealed,  no  further  returns  of  this 
kind  will  be  available.  The  last  returns  to  the  Commissiioner 
were  for  the  six  months  ending  November  30,  1882,  and  from 
these  returns  the  following  table  has  been  compiled  for  the  pur- 
pose of  comparison  with  previous  tables  presented  since  the 
year  1880: 


Geographical  Divisions. 


May  31,  1880- 

New  Kngland  States 

Middle  States 

Southern  States 

Western  States 

Paciflo  States  and  Ter's, 


By  State  b'nis, 

private  b'kera 

and  trust 

companies. 


United  States 

May  31,  1881— 

New  England  States 

Middle  States 

Southern  States 

Western  States 

Pacifle  States  and  Ter's 


United  States 

May  31, 1882— 
New  England  Statss  ... 

Middle  States 

Southern  States 

Western  States 

Paciflo  States  and  Ter's 


United  States 

November  30,  1882— 

New  England  States 

Middle  States  

Southern  States 

Western  States     

Pacifle  States  and  Ter's 


Amount  Invested  tn  United  States  Bonds. 


$3,737,093 

20,564,^34 

2,.541,991 

8,137,554 

3,883,816 


$38,865,288 

$2,985,496 

21,908,703 

1,707,702 

6,734,94'4 

4,984,313 


$38,321,162 

$2,644,895 

Vi0,576,823 

1,862,946 

7,099.874 

5,897,637 


$38,082,173 

$2,501,497 

19,735,340 

1,147,881 

6,528,668 

5,731,749 


By  savings 
banks. 


$37,693,200 

146,301,155 

1,000 

2,474,557 

2,717,904 


$189,187,816 

$36,640,795 

168,617,049 

21,689 

2,689,447 

6,911,198 


$214,880,178 

$37,046,625 
139,775,842 


2,354,710 
12,851,605 


$242,028,782 

$34,274,199 
179,131,959 


Total. 


$41,430,293 
166,H65,989 

2,542,991 
10,612,111 

6,601,720 


$228,053,101 


$253,201,340 

$39,691,520 

210,352.665 

1, '•62,946 

9,454,584 

18,749,212 


United  States I    $35,695,133 


2,143,118 
14,380,007 


$229,929,283 


$280,110,957 

$36,775,696 

198,867,299 

1,147,881 

8,671,784 

20,161,756 


$265,624,416 


The  data  which  have  heretofore  been  obtained  from  the 
Commissioner  of  Internal  Revenue  included  the  returns  from 
private  bankers,  and  were,  therefore,  more  complete  than  those 


obtained  from  the  reports  of  State  officers;  but  the   amounts 
held  by  State  and  savings  banks  have  not  greatly  differed. 

THE   FINANCIAL    CRISIS   OP   MAY. 

Owing  to  the  large  number  of  mercantile  failures  which  had 
occurred  during  1883,  considerable  financial  uneasiness  was  felt 
at  the  beginning  of  1884,  and  the  year  opened  inauspiciously, 
bv  the  appointment  on  January  1  of  a  receiver  for  the  New 
York  &  New  England  Railroad.  Pollowiner  closely  upon  this 
failure  were  the  troubles  of  the  Oregon  &  Trans-Continental 
Company,  and  the  appointment  on  January  12  of  a  receiver  for 
the  Nojth  River  Construction  Company.  The  months  of  Feb- 
ruary, March  and  April  were  characterized  by  many  commer- 
cial failures,  rumors  affecting  the  credit  of  various  corpora- 
tions, and  a  still  further  depreciation  in  price  of  stocks  and 
bonds,  and  in  fact  of  all  products  and  commodities. 

This  feeling  of  uneasiness  and  of  uncertainty  as  to  values 
culminated  on  May  6  with  the  failure  of  the  Marine  National 
Bank  of  New  York,  whose  President  was  a  member  of  the  firm 
of  Grant  &  Ward.  The  failure  of  this  firm  immediately  fol- 
lowed, and  owing  to  the  prominence  of  some  of  its  members  and 
its  large  liabilities,  exceeding  $17,000,000,  its  failure  caused 
great  excitement,  that  had  not  subsided  when,  on  May  13,  the 
President  of  the  Second  National  Bank  of  New  Y'ork  was  dis- 
covered to  be  a  defaulter  to  the  extent  of  $3,185,000.  Although 
this  defalcation  was  immediately  made  good  by  the  directors 
of  the  bank,  and  did  not  result  in  its  suspension  or  failure,  such 
a  shock  was  givnn  to  credit,  and  to  the  confidence  of  the  public 
in  all  institutions  and  firms  supposed  to  have  loaned  money 
upon  such  railroad  and  other  securities  as  had  greatly  decreased 
in  value,  or  whose  managers  were  suppo.sed  to  be  directly  or 
indirectly  interested  in  speculation  in  Wall  Street,  was  so 
shaken  that  there  was  great  pressure  to  sell  stocks  and  securi- 
ties and  an  active  demand  on  the  banks  for  deposits. 

This  condition  of  affairs  culminated  on  May  14  in  the  suspen- 
sion of  the  Metropolitan  National  Bank,  the  failures  of  Don- 
nell,  Lawson  &  Simpson,  Hatch  &  Poote,  and  several  other 
bankers  and  brokers.  These  failures  were  followed  on  May  15 
by  that  of  the  Newark  Savings  Bank,  and  by  the  suspen.sion  of 
Fisk  &  Hatch  and  others.  Failures  and  suspensions  continued 
through  the  months  of  May  and  June,  including  those  of  the 
Wall  Street  Bank,  the  Philadelphia  &  Reading  Railroad,  the 
West  Shore  Railroad,  of  C.  K.  Garrison,  M.  Morgan's  Sons,  and 
of  other  bankers  and  brokers. 

The  suspension  of  the  Metropolitan  National  Bank  on  May  14 
caused  great  excitement.  All  stocks  and  securities  called  upon 
the  New  Y^ork  .Stock  Exchange  were  greatly  depreciated  under 
the  pressure  to  sell,  and  it  was  practically  impossible  for  the 
banks  to  collect  their  call  loans,  as  their  borrowers  could  not 
obtain  money  by  sale  of  their  securities  except  at  ruinous  rates; 
neither  could  they  borrow  elsewhere;  and  it  was  impracticable 
and  impolitic  to  throw  the  mass  of  securities  held  as  collateral 
to  the  call  loans  of  the  a.ssociated  banks  upon  the  market.  If 
it  had  been  done  it  is  probable  that  a  suspension  of  gold  and 
currency  payments  by  the  banks  throughout  the  country  would 
have  followed  the  general  panic  that  would  have  ensued  In 
this  emergency  the  members  of  the  New  Y'ork  Clearing  House 
Association,  realizing  that  an  immediate  demand  for  deposits 
would  be  made  hy  their  country  correspondents,  called  a  meet- 
ing at  the  clearing  house  on  the  afternoon  of  May  14,  and  the 
following  plan  for  settling  balances  at  the  Clearing  House  was 
unanimously  adopted  :    *    *    * 

Kcsoloed,  That  in  view  of  the  present  crisis,  the  banks  in  this  associa- 
tion, for  the  purpose  of  sustaining  each  other  and  the  business  commu- 
nitv,  resolve : 

That  a  committee  of  five  be  appointed  by  the  chair,  to  receive  from 
banks  members  of  the  association  bills  receivable  and  otlier  f-ecurities 
to  be  approved  by  s.tid  committee.,  who  shall  be  authorized  to  issue  there- 
for to  such  depositing  banks  certiflcates  of  deposit  bearing  interest  at  6 
per  cent  per  annum  not  iu  excess  of  75  per  cent  of  the  securities  or  bills 
receivable  so  deposited,  except  in  case  of  United  States  bonds,  and  said 
certificates  shall  be  received  In  settlement  of  balances  at  the  clearing 
house. 

After  consultation  with  the  officers  and  directors  of  the  Metro- 
politan National  Bank,  a  committee  of  examination  was  appointed 
to  visit  the  bank  and  to  ascertain  if  some  plan  could  not  be 
arranged  to  permit  it  to  open  again  for  business.  The  greater 
part  of  the  securities  of  the  bank  were  found  to  be  of  such  a 
character  that  loan  certificates  could  safely  be  issued  upon 
them,  and  in  this  way  the  Metropolitan  National  was  enabled 
to  resume  business  on  May  15  and  settle  its  balances  at  the 
Clearing  House.  The  prompt  action  of  the  members  of  the 
associated  banks  and  the  resumption  of  the  Metropolitan 
National  Bank  greatly  assisted  in  allaying  excitement  and  stay- 
ing the  panic,  and  although  confidence  was  not  immediately 
restored,  and  although  the  banks  in  the  city  of  New  York  were 
largely  drawn  upon  by  their  country  correspondents,  reducing 
their  re.^erve  for  a  time  below  the  25  per  cent  limit  prescribed 
by  law,  and  although  on  account  of  the  great  depreciation  of 
values  and  the  stringency  of  the  money  market  occasioned  by 
the  want  of  confidence  other  failures  of  State  banks,  private 
bankers  and  mercantile  firms  occurred  in  New  York  and 
throughout  the  country,  there  was  no  suspension  of  goid  and 
currency  payments  at  any  point,  and  the  issue  of  loan  certifi- 
cates was  confined  to  the  banks  of  New  York  City,  which  were 
soon  enabled  to  collect  their  loans  and  make  good  their 
reserves. 

The  crisis  of  May,  1884,  seems  to  have  been  even  more  unex- 
pected to  the  country  than  ihat  of  September,  1873.  Although 
many  conservative  people  had  predicted  that  the  large  increasei  n 
railroad  and  other  securities,  and  the  general  inflation  which 
had  been  going  on  for  a  number  of  years  would  bring  financial 
troubles  and  disasters  to  the  country,  it  was  nevertheless  gener- 
ally believed  that  the  depreciation  of  values  and  the  liquida- 
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tion  whinh  had  already  been  i;olDg  on  for  many  moiitlm,  and 
thH  further  factH  that  the  country  wax  doin^  buHiueioi  upou  a 
gold  basiH,  that  the  priceHof  all  oomraoditieH  were  alr-'-'i^'  •■•■'•■• 
low,  that  an  increased  area  of  territory  waH  under  < 
and  that  the  proHpeots  were  excellent  for  good  un>|>''. 
with  the  larger  diMtribntion  of  wealth  throashout  the  Uuiim. 
would  prerent  a  repetition  of  the  panic  of  167.4.  Thin  general 
belief  waH  measurably  correct,  as  the  panic  or  criHiH  waH  con- 
fined principally  to  New  York  City,  although  itH  *•  tT.'ctH  were 
more  or  less  felt  in  all  parts  of  the  ccuntry,  and  the  liquidation 
resulting  thorefrom  has  not  yet  been  fully  completed. 

In  considering  the  financial  troubles  of  May,  1884,  in  the  city 
of  New  York,  the  Comptroller  desires  to  call  attention  to  the 
fact  that  while  many  banks  and  private  banking  tirms  of  excel- 
lent lepnte  failed,  bat  one  association  organized  under  the 
national  bank  act  failed,  and  bat  oun  suspended. 

The  liabilities  of  State  banks  and  private  bankers  failing 
during  the  month  of  May  in  the  city  of  New  \ork  it  is  esti- 
mated exceeded  in  the  aggregate  32  million  dollars,  while  the 
liabilities  of  the  only  national  bank  in  the  same  category  was 
about  4^  millions,  no  loss  to  the  public  oocnrring  through  the 
national  bank  which  suspended. 

Upon  learning  of  the  defalcation  at  the  Second  National 
bank  on  May  14,  and  when  it  was  apparent  that  a  financial 
crisis  was  imminent  in  the  city  of  New  York,  the  Comptroller 
ordered  expert  and  reliable  examiners  to  the  assistance  of  the 
national  bank  examiner  stationed  at  New  York  in  order  to  pro- 
tect the  public.  The  examiners  were  in.strueted  to  exercise  the 
utmost  caution  and  vigilance,  and  to  visit  any  of  the  national 
banks  that  appeared  to  be  in  trouble,  or  where  violations  of  law 
or  irregularities  were  suspected.  They  were  especially  in- 
structed to  report  any  criminal  irregularities  or  violations  of 
section  5209.  Before  permitting  the  Second  National  Bank, 
whose  President  had  misappropriated  over  three  millions  of  its 
funds,  to  open  for  business,  the  defalcation  was  made  good 
under  the  supervision  of  the  examiner.  The  plan  of  resump- 
tion for  the  Metropolitan  National  Bank,  by  obtaining  loan 
certificates  of  the  New  York  Clearing-House  Association  upon 
its  securities,  was  also  submitted  by  the  examiner  in  charge  of 
the  bank  to  the  Comptroller,  the  examiner  remaining  in  charge 
until  the  plan  was  carried  into  effect  and  the  bank  permitted  to 
resume. 

During  the  crisis  in  New  York,  bank  examiners  throughout 
the  country  were  directed  to  exercise  the  utmost  vigilance  in 
the  districts  to  which  they  were  assigned,  to  visit  any  of  the 
national  banks  which  appeared  to  be  in  trouble  or  which  were 
suspected  of  irregularities.  They  were  farther  instructed  to 
report  promptly  by  telegraph  any  matters  of  importance  which 
might  occur  in  their  respective  districts. 

The  Comptroller  desires  to  call  attention  to  the  fact  that  only 
eleven  national  banks  failed  in  the  United  States  during  the 
year  ending  November  1,  1884,  although  more  than  one  hun- 
dred banks  and  bankers  other  than  national  failed  during  the 
same  period.  The  records  of  this  office  show  that  many  of  the 
transactions  of  the  national  banks  which  failed,  including  the 
Marine  and  Metropolitan  national  banks  of  New  York  City, 
were  looked  upon  with  disfavor,  and  that  these  associations  as 
a  rule  had  been  frequently  reprimanded  for  irregularities  dur- 
ing the  past  few  years.  None  of  the  disclosures  made  by  the 
examiner's  reports,  however,  gave  the  Department  an  adequate 
idea  of  the  dangerous  character  of  the  business  which  was  being 
carried  on  by  the  Marine  National  Bank  of  New  Y'ork,  and  this 
is  not  singular,  as  the  directors  of  the  bank,  as  will  hereafter 
be  seen,  were  equally  deceived  in  regard  to  the  situation. 

Further  information  relating  to  this  and  other  matters  per- 
taining to  the  banks  that  have  failed  during  1884  will  be  found 
under  the  head  of  national  bank  failures  in  this  report, 

CLBARINO-HOUSE   U)Ml  CERTIFICATES. 

As  has  been  stated,  a  meeting  of  the  members  of  the  New 
Y'ork  Clearing-House  Association  was  held  on  May  14,  1884,  to 
consider  what  measures  could  be  adopted  to  protect  the  reserves 
of  the  associated  banks  and  to  prevent  su.spension  of  gold  and 
currency  payments  in  New  York. 

Resolutions  were  there  adopted,  which  are  given  elsewhere, 
authorizing  the  issuance  by  the  loan  committee  of  the  Clearing- 
Honse  Association  of  what  were  termed  Clearing-House  loan 
certificates,  of  which  the  following  is  a  copy  : 
No.  -.]  I$lo,ooo. 

Loan  Committee  of  the  Xew  York  Ctearing-Hoti*t  A$soeuUton, 

Kern  York,  May  15,  1884. 

Tlilg  oertifleg  that  the National  Bank  has  deposited  with  tlip 

committee  securities  in  accordance  with  tlie  procccdiiiffH  of  »  meeting 
of  the  aasoriatiou  licld  Muv  14.1881.  upon  wliicli  tliiBccrtitleate  is  issued. 
This  ocrtiticMtc  will  be  received  in  payment  of  lial  inces  at  tlie  CleariiiK- 
HoUBC  for  tlie  sum  of  ten  thousand  dollars  from  any  menibcr  of  tlx' 
Clearing-House  Association.  On  the  surnindcr  of  the  (rertitli-ato  l>y  tin- 
depositintf  haiili  above  named,  tlie  committee  will  indorse  tlu^  amount 
as  a  payment  on  tlie  ubliKation  of  said  bank,  held  by  them,  and  sur- 
render a  proportionate  sliare  of  collateral  securities  held  therefor. 


>  OommUtee. 

I 

These  certificates  were  to  be  issned  to  banks  who  were 
members  of  the  association  upon  their  securities  or  bills  receiv- 
able, at  the  rate  of  75  cents  on  the  dollar.  By  the  co-operation 
of  all  the  members  of  the  Clearing-House  Association,  the  cer- 
tificates were  accepted  in  payment  of  balances  at  the  Clearing- 
House.  Similar  resolutions  were  adopted  and  certificates  issued 
during  the  panic  of  1873,  but  this  measure  of  relief  was  not 
taken  until  after  the  panic  had  assumed  such  pruporti'Mis  thai 
their  use  and  the  consequent  relief  to  the  banks  in  settling  their 


biilances  at  tb*<  OI'ariog-RoiiiiM  onnld  boI 

There  In   little  doubt  bat   that  thn    prompt  mUmoC  ik$L 

"'*  >'■*■''"<  in  AUy  iMt  In  isflnlng  tbtwe  Vdm  wirtifloatM  had  ft 

Mt  effsot  not  only  ia  the  dty  of  New  York  bat 
he  oouDtry.  The  gmataat  amoant  of  th<M«  enrtilU 
cat««  uutHtaoding  on  any  one  day  was  on  May  24,  1HA4,  whxn 
tliey  amounted  lu  |21, 885,000.  After  that  date  thev  wem  iiwaed 
in  limited  ainounta  only,  and  on  Jane  7  their  fartner  iiaoa  w«i 
discontinued. 

Of  the  eighty-two  banka.  members  fif  the  CI>-ariog.Hoai«« 
AsDooiation.  only  twenty  took  out  thM«eertiflcal>-s.  and  •rr-n[ 
of  the  banks  so  taking  them  oat  did  no  simply  as  a  precao- 
tionary  measure  and  did  not  use  them.  The  total  amoaot 
issued  was  924,915.000,  and  about  t7,0UO,00O  of  tbeae  w^m 
issned  to  the  Metropolitan  National  liank.  On  and  after  Jone 
10  balanooa  at  the  Glearing-IIonse  were  paid  in  lawful  money. 
The  principal  security  on  which  these  eertiOoates  were  issaed 
consisted  t)f  mercantile  paper. 

On  .luly  1  till  of  the  loan  certiHeates,  with  the  exception  of  a 
portion  of  those  which  had  been  Issued  by  the  loan  coromittaa 
to  the  Metropolitan  National  Bank,  had  been  returned  to  tha 
committee  and  canceled  and  the  secarities  taken  np.  This 
bank  had  been  compelled,  owing  to  its  sanpension  and  the  lack 
of  confidence  which  was  caused  thereby,  to  liquidate  almost  Its 
entire  deposit  account,  having  reduced  its  depoNita  from 
$11,294,000  on  May  15  to  $1,338,000  on  September  80.  Owing 
to  this  euoriuous  liquidation  of  deposits,  the  Metropolitan  Na- 
tional iiank  was  unable  to  collect  its  loans  and  realize  upon  its 
securities  with  suiBcient  promptness  to  cancel  its  loan  certifi- 
cates by  July  1,  and  as  these  certificates  bear  interest  at  6  per 
cent  and  are  secured  by  a  deposit  of  ample  collaterals,  as  here- 
tofore stated,  the  associated  banks  were  willing  to  carry  them 
as  loans,  and  on  October  3,  1884,  were  still  carrying  ^5.290,000 
of  the  certificates  issued  to  the  Metrop'jlitan  National  Bank. 
Since  that  time  this  bank  has  gone  into  voluntary  liquidation, 
and  these  certificates  will  be  paid  and  canceled  as  rapidly  as  the 
collection  of  the  securities  apon  which  they  are  based  can  be 
made. 

The  following  table  shows  the  aggregate  issuance  and  cancel- 
lation of  Clearing-House  certificates  from  day  to  day  from  May 
15, 1884,  to  October  3,  1884 : 


Date. 


May  15. 
May  16. 
May  17. 
May  19. 
May  20.. 
M!iy  21., 
May  22., 
May  2a., 
May  21. 
May  26. 
May  27. 
May  28.. 
.May  29. . 
June  2. 
June 
June 
June 
June 
uno 


3 

4 

5 

« .' 

6  to  July  1 

luly  1  to  .\UKHRt  1   

.Vugtist  1  to  ^ptember  I.. 
8epteiubor  1  to  Uctobor  3  . 


baued. 


$3,820,000 

6,8i45,OuO 

6.740,000 

1,190,000 

l,9,'i0,000 

580,000 

l,.'i«0,000 

140,000 

180,000 


640,000 


700,000 

335,000 

70,000 

40,000 


85,000 


Canoeled.     Oatataading. 


200,000 

8o6',6bo 


160,000 

415,000 

460.000 

450  000 

400,000 

1,100,00  i 

00,000 

1.030.0<K» 

120,0<K> 

1,050,000 

9,070,000 

2,350,000 

1.220,000 

210,000 


93,820,000 
10,709,000 
17.445,000 
18,435,000 
20,385,000 
20.165,000 
21,7:15,000 
3136&.000 
21,885,000 
21,470.000 
21,650,000 
21/JOO.OOO 


;'.'.7'j,"»,o<H» 

19,tR).">.0<Kt 
18,040.000 
9,.^70,0<Xt 
6,720,000 
5,S00,(MH> 
S,S9<),000 


I  824.915,000!  11119,672,5001 


As  has  been  stated,  loan  certificates  were  issned  during  the 
panic  of  1873.  On  September  20  of  that  year  resolutions*  were 
adopted  for  the  issuance  of  these  certificates,  as  follows  : 


Issued. 


Sept.  22  to  29,  1873.. 
Oct.  J  to  29,  1873.... 
Nov.  1  to  20,  1873... 


$22,080,000 
3,205,000 
1.230,000 


$26,565,000 


Canceled. 


Oct.  3  to  3 1, 1873 $5,370,000 

Nov.  3  to  29,  1873....  8.235.000 

Deo,  1  to  ;il,  1»73 12,020,000 

Jan,  3  to  14,  1871 940,000 


$26,565,000 


Upon  comparison  it  will  be  seen  that  the  issue  of  loan  eertifl- 
catesf  during  September,  October  and  ^ovember.  1873,  ex- 
ceeded the  istue  of  May  and  June,  1884,  by  only  $1,650,000. 

HATIONAL  BiKK  FAILURB8. 

Bleven  banks  have  been  placed  in  the  hands  o(  reoeiven 
daring  the  year  ending  November  1, 1884,  viz. : 


Name  of  Bank. 


rsnit..!    Receiver  ap- 
C»P«ai-       pointed^ 


nrst  National  Bank  of  I>>advllle,  Col  $60,000  Jan. 

City  NntionnI  Bank  of  Lawreuceburgh.  Ind l«i,00o  Mm. 


nr*t  National  Bank  of  .-"alut  Allmus.  Vt. 

KIrwt  .Vntional  Hank  of  Mmiinouth.  Ill 

.Marine  Naliomil  H:ink  of  .N.  w  York,  N.  Y 

Hot  .Hprlnirs  Natmnnl  Bank  of  Hot  SprlDfCS.  Ark. 

Uicbmond  \atiouiil  Haukof  Kiilimoud.  lud 

First  Xaiional  UaiiK  of  l.iviUKstou.  Mont. 
First  National  B.ink  of  .Mbiou.  N.  Y  .... 
First  N»tion:il  Bank  of  Jaineetown,  Dae 
Ijogaa  National  Bank  of   West  Liberty,  Ohio 


....  1' 


24.18M 
11.1484 
32,1884 

22.  IW4 
13,1884 

3,  1884 

23.  1884 
25.1884 
2«.  1884 
13,  18M 
18,  1884 


One  of  these,  the  City  National  Bank  of  Lawrencebargh, 
Ind.,  had  previously  been  placed  in  voluntary  liquidation  oy 
vote  of  the  shareholders;  owning  two-thirds  of  its  stock,  bat 
failed  to  pay  its  depL>sitors  on  demand. 

*  These  resolutions  wer"  printed  in  the  Comptpoller's  r»|<ort  for  1873. 

tXhe  Comptroller  is  indehied  to  Mr.  W.  A.  Camp,  mnnatcrr,  and  Mr. 
F  T).  T,.i>pen.i-liairma'iof  tbol/oan  Commitieo  of  the  Now  YorkClear- 
iug-llonso.  for  valuaMe  Information  reipmlMK  the  Issue  of  loan  •erUH 

cHtes. 
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*  The  failures  of  oatioDol  banka  during  the  year  ending  Nov. 
1, 1884,  have  been  more  nnmerouB  than  for  a  number  of  pre- 
ceding years,  and  this  is  not  surprising  considering  the  great 
depreciation  in  values  and  the  consequent  general  liquidation, 
which  has  resulted  in  failures  among  traders  and  others  having 
an  aggregate  indebtedness  of  about  $200,000,000,  as  nearly  as 
can  be  estimated. 

*  *  *  *  *  *  *  *  !f  * 

The  most  notable  national  bank  failure  of  the  year  in  the 
United  States  was  that  of  the  Marine  National  Bank  of  the 
city  of  New  York,  which  closed  its  doors  about  11  a.  m.  on  the 
6th  of  May.  The  bank  examiners  of  the  city  of  New  York 
immediately  took  possession  of  the  bank  and  found  that  it  had 
been  indebted  to  the  Clearing  House  that  day  in  the  sum  of 
$555,000.  The  examiner  also  found  the  account  of  one  tirm 
overdrawn  on  the  books  of  the  bank  to  the  amount  of  $76fi,- 
570  14.  Upon  further  examinatioh  it  was  found  that  this  firm 
owed  a  total  of  about  $2,430,500,  being  more  than  six  times  the 
capital  of  the  bank.  A  portion  of  this  indebtedness  was  in  the 
names  of  other  parties — clerks  in  their  office  and  relations  of 
one  of  the  firm.  How  far  the  officials  of  the  bank  are  crimi- 
nally responsible  for  these  matters  is  a  subject  now  under 
investigation  in  the  courts.  The  Comptroller  finds  from  the 
report  of  the  examiner  that  this  firm  had  three  different 
accounts  with  the  bank — a  private  account  of  a  member  of  the 
firm,  a  general  account  and  a  special  account.  It  appears, 
from  an  examination  of  the  transcript  of  these  accounts,  that 
on  May  5  their  special  account  was  overdrawn  by  certified 
checks  $383,402  07,  and  that  on  the  same  day  their  general 
account  was  also  overdrawn.  It  is  apparent,  therefore,  that  the 
bank  had  violated  the  law  in  regard  to  certifications  by  permit- 
ting these  overdrafts.  It  is  claimed,  however,  by  the  officers 
of  the  bank  that  these  cerlificatfons  were  made  against  secu- 
rities which  were  subsequently  obtained  from  the  bank  by  one 
of  the  firm  upon  his  repre.sentaticns  that  he  had  obtained  a 
loan  upon  them  elsewhere,  and  would  make  good  his  account. 
A  further  examination  of  the  various  accounts  of  the  firm 
shows  that  while  the  certification  of  their  checks  was  carried 
on  to  an  enormous  extent,  they  also  made  very  heavy  deposits 
from  day  to  day,  and  it  will,  perhaps,  be  very  difficult  to  furnish 
evidence  proving  conclusively  that  the  checks  were  certified 
before  the  deposits  were  made. 

An  examination  of  the  minutes  of  the  board  of  directors  of 
the  bank  shows  that  on  the  11th  day  of  April,  1884,  twenty-five 
days  before  the  failure  of  the  bank,  the  committee  of  examina- 
tion appointed  by  the  beard  of  directors  reported  that  they 
had  examined  the  securities,  counted  the  bills  and  specie,  and 
examined  the  balances  on  the  ledgers  of  the  bank,  and  found 
the  recoroed  statement  of  the  7th  of  April,  1884,  to  be  correct. 
The  minutes  further  show  that  the  directors  were  in  session 
about  an  hour  before  the  bank  closed.  They  apparently  had 
no  suspicion  of  the  state  of  its  affairs,  and  voted  to  discount 
certain  offerings  of  commercial  paper  ;  and  within  half  an  hour 
after  the  adjournment  of  this  mt-etingthe  bank  closed  its  doors. 
It  would  seem,  therefore,  that  the  board  of  directors  was  grossly 
deceived  as  to  the  true  state  of  affairs. 

In  this  connection  I  desire  to  state  that  the  records  of  the 
Comptroller's  office  show  that  many  of  the  transactions  of  the 
Marine  National  Bank  of  the  city  of  New  York  have  been 
looked  upon  with  disfavor,  and  that  the  as-ociation  had  been 
frequently  reprimanded  for  irregularities  during  the  past  few 
years.  None  of  the  reports  of  examinations  of  the  bank  made 
to  this  office,  however,  disclosed  any  violations  of  the  law  for- 
bidding the  overcertification  of  checks,  or  gave  the  department 
any  adequate  idea  of  the  dangerous  character  of  ita  loans,  and 
this  is  not  suprising,  the  directors  of  the  bank  having  been 
equally  deceived  in  regard  to  the  situation. 

After  reviewing  the  information  in  his  possession,  it  seems 
to  the  Comptroller  that  the  failure  of  thf  Marine  Natiinal 
Bank  is  in  consequence  of  the  board  of  directors  having  chosen 
for  their  Pri-sident  a  man  who  was  willing  to  risk  bis  own  honor 
and  the  funds  of  the  bank  in  speculation.  He  joined  with  him- 
self another,  who  is  now  in  Ludlow  Street  Jail  undler  indict- 
ment, and  who  was  also  a  member  of  the  board  of  directors  of 
the  bank.  While  it  is  true  that  the  final  failure  has  shown  that 
there  were  overcertiflcationa  on  the  last  day,  the  Comptroller 
judges,  from  the  information  which  he  has  received,  that  the 
bank  had  been  for  a  long  time  in  the  power  of  the  firpj  to  whom 
the  certifications  were  granted,  through  the  President's  copart- 
nership. This  matter  was  carried  to  the  extent  of  permitting 
one  of  the  firm  to  have  access  to,  and  apparently  free  disposal 
of.  the  securities  left  as  collateral  to  his  loans,  and,  so  far  as 
actual  results  are  concerned,  he  might  as  well  have  had  the 
combinations  of  the  cash  vaults  of  the  bank  and  helped  him- 
self to  their  contents. 

The  Metropolitan  National  Bank  suspended  and  closed  its 
doors  about  noon  on  May  14,  and  opened  again  for  business 
at  12  o'clock  on  the  following  day,  the  bank  examiner  remain- 
ing in  charge  of  the  bank  during  its  suspension.  He  also  re- 
mained at  the  bank  during  the  first  days  of  its  resumption, 
and  has  frequently  visited  it  since,  and  forwarded  reports  as  to 
its  liquidation  of  deposits.  Before  permitting  the  bank  to 
resunae  business  the  Comptroller  received  assurances  from  the 
examiner  that  the  bank  was  solvent,  and  also  received  telegrams 
from  the  President  and  chairman  on  loans  of  the  New  York 
Clearing  House,  stating  that  in  their  opinion  the  bank  was 
solvent  and  should  be  permitted  to  resume.  The  bank  is  now 
closing  its  affairs,  havmg  arranged  to  pay  its  depositois  in  full 
and  gone  into  voluntary  liquidation  under  sections  5,220  and 
5,221  of  the  United  States  Revised  .Statutes. 


It  is  difficult  to  determine,  in  the  case  of  this  bank,  what 
brought  about  its  suspension.  From  the  information  which  the 
Comptroller  has,  however,  it  appears  that  the  President  of  the 
Metropolitan  National  Bank  bad  the  credit,  at  least,  of  being 
a  very  large  speculator.  He  was  supposed  to  be  a  man  of  very 
large  means,  and  was  interested  in  many  enterprises  which 
required  the  use  of  large  sums  of  money.  The  general  liquida- 
tion in  railroad  and  other  securities  which  has  been  going  on  for 
the  past  two  years  had  no  doubt  affected  the  properties  in  which 
the  President  was  interested,  and  the  public  having  become 
suspicious,  and  apparently  believing  that  he  was  a  largn  bor- 
rower from  the  bank,  and  had  loaned  money  to  parties  who 
were  interested  with  himself,  all  of  whom  were  assumed  to  have 
lost  largely  by  this  depreciation  of  property,  rumors  were  cir- 
culated which  excited  distrust  and  suspicion  against  his  bank 
and  caused  the  run  upon  it  which  resulted  in  its  suspension. 
Reports  of  examinations  do  not  disclose  any  overcertification  of 
checks,  and  I  cannot  conclude  that  irregularities  of  this  kind 
had  anything  to  do  with  bringing  about  the  suspension. 

The  Metropolitan  National  Bank  was  examined  on  April  28, 
1884.  The  examination  disclosed  certain  irregularities,  and  a 
letter  was  promptly  written  to  the  bank,  requiring  the  correc- 
tion of  the  irregularities,  and  forbidding  the  dt-elaration  of  any 
further  dividends  until  this  had  been  done.  While  this  letter 
was  acknowledged,  the  matter  was  pending  at  the  time  of  the 
suspension  of  the  bank. 

The  trouble  at  the  Second  National  Bank  of  the  City  of  New 
York  grew  out  of  a  defalcation  amounting  to  $3,185,000  hy  the 
President  of  the  bank.  The  amount  of  this  defalcation  was 
immediately  guaranteed  and  the  money  paid  in  by  the  direct- 
ors. Owing  to  this  prompt  assistanci^  the  bank  did  not  sus- 
pend, and  is  going  on  with  its  business  in  a  solvent  condition. 
As  far  as  this  office  is  advised,  the  President  used  the  money  in 
speculations  in  Wall  Street,  and  was  able  to  conceal  the  fact  of 
his  misappropriation  of  the  funds  of  the  bank  on  account  of 
the  se  urities  being  kept  in  a  vault  located  at  some  distance 
from  the  regular  banking  rooms,  which  are  on  the  corner  of 
Twenty-third  Street  and  Fifth  Avenue.  It  appears  that  the 
President  had  access  to  these  securities  without  check  or  hin- 
drance, and  used  them  to  obtain  money  for  his  own  private  spec- 
ulations. 

In  the  matter  of  the  failure  of  the  Marine  National  Bank  of 
New  York,  and  the  defalcation  at  the  Second  National  Bank  of 
New  York,  it  appears  from  the  information  on  file  in  this  office 
that  there  have  been  not  only  irregularities,  but  violations  of 
Section  5,209  United  States  Revised  Statutes.  The  United 
States  District  Attorney  at  the  City  of  New  York  is  in  commu- 
nication with  the  national  bank  examiner  and  the  receiver  of 
the  Marine  National  Bank  in  regard  to  these  matters,  and  the 
facts,  which  have  been  submitted  to  this  office,  the  Comptroller 
has  formally  transmitted  to  the  Attorney-Greneral  of  the  United 
States  through  the  Secretary  of  the  Treasury. 

Since  the  commencement  of  the  national  banking  system  100 
banks  have  been  placed  in  the  hands  of  receivers,  474  banks 
have  voluntarily  closed  their  business  by  the  vote  of  share- 
holders owning  two-thirds  of  their  stock,  under  the  provisions 
of  Sections  5,220  and  5,221  of  the  Revised  Statutes  of  the 
United  States,  and  the  corporate  existence  of  15  banks  has 
expired  by  limitation.  Of  the  banks  in  the  hands  of  receivers 
9  had  been  previously  placed  in  voluntary  liquidation  by  their 
stockholders,  but  failing  to  pay  their  depositors,  receivers  w^-re 
afterwards  appointed  by  the  Comptroller  to  wind  np  their 
affairs.  Of  the  100  banks  placed  in  the  hands  of  receivers,  63 
have  been  finally  closed,  leaving  37  still  in  process  of  settle- 
ment; 21  of  which,  as  has  been  seen  are  awaiting  the  results  of 
pending  litigation,  leaving  about  16  receiverships  only  in  autive 
operation. 

The  loss  to  creditors  of  national  banks  which  have  been  placed 
in  the  hands  of  receivers  during  the  twenty-one  years  that  have 
elapsed  since  the  passage  of  the  act  of  February  25. 1S63.  as 
near  as  can  be  e.stimated,  including  dividends  which  will  proba- 
bly be  hereafter  paid,  has  been  about  $8,266,000.  The  annual 
average  loss  has  been,  therefore,  about  $400,000  in  the  business 
of  corporations  having  an  annual  average  capital  of  about  $4'>0,- 
000,000,  and  which  have  been  responsible  for  the  safe-keeping 
of  deposits  in  their  hands,  averaging  constantly  over  $800,000,- 
000,  or  about  one-twentieth  of  1  per  cent  of  annual  loss  to  depos- 
itors. 

The  total  amount  paid  to  creditors  of  insolvent  national  banks 
amounts  to  $23,499,522,  upon  proved  claims  amounting  to 
$38,489,810. 

The  divideads  so  far  paid  thus  equal  about  61  per  cent  of 
the  proved  claims.  The  amount  paid  during  the  year  was 
$1,720,850. 

Assessments  amounting  to  $8,901,750  have  been  made  upon 
the  stockholders  of  insolvent  national  banks  for  the  purpose  of 
enforcing  their  individual  liability  under  Section  5,151  of  the 
Revised  Statutes,  of  which  $3,633,957  has  been  collected— 
$2'"2,678  during  the  past  year. 

Whenever  the  failure  of  a  national  bank  has  disclosed  crim- 
inal violations  of  the  National  Bank  act  Dn  the  part  of  officers 
or  directors,  or  whenever  the  reports  of  national  bank  examin- 
ers have  disclosed  similar  violations,  all  the  evidence  procured 
pertaining  to  such  transactions  has  been  communicated  to  the 
Department  of  Justice  through  the  proper  channels,  and  receiv- 
ers and  examiners  have  been  instructed  to  furnish  all  assistance 
in  their  power  to  the  United  States  attorneys  in  the  several  dis- 
tricts. 

It  is  the  intention  of  the  Comptroller  to  rigidly  enforce  the 
Bank  act,  and  to  call  the  attention  of  the  Department  of  Jus- 
tice to  any  criminal  violations  of  the  same,  bat  experience  has 
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proved  that  it  is  difflnnlf,  not  only  under  tho  Bunk  acf.  bat 
gHiicrally  under  criminal  mafaten.  to  alwayn  obtain  Hnfflcicnt 
evidence  to  convict  offend-TM.  The  CunnitroUeT  im  of  the 
opinion  that,  with  a  few  exceptions,  the  National  Bank  act  haa 
adeqnate  provisions  for  the  prosecntion  and  conviction  of  thoat* 
who  lay  theinselvea  open  to  iU  penalties.  As  stated  elsewhere, 
bank  failures  are  not  so  much  due  to  the  inade(iuacy  of  the 
law  as  to  the  failnre  on  the  part  of  the  directors  to  maintain  ft 
proper  superTisioo  of  the  aifairs  of  their  associations  and  of  the 
conduct  of  their  officers. 


BASK  BXAMINATIOaa. 
The  recent  financial  disturbances  throni^hout  the  country, 
aud  the  conseqaent  failures  of  national  and  State  banks,  have 
called  the  attention  of  the  public  to  the  official  examination  of 
banks  as  ci  nducted  under  the  authority  of  the  National  Bank 
act,  and  under  various  State  laws. 

The  National  Bank  act  provides  for  the  Issue  and  reKuiation 
of  a  national  currency  ^eenred  by  Uniled  States  bonds,  and 
provides,  also,  for  a  banking  Hystem,  in  order  to  facilitate  the 
issue  of  this  circulation.  It  contains  provisions  bestowing  cer- 
tain privileges  upon  the  banks  organized  under  it,  and  provides 
inauy  safeguards  for  the  public  by  iniixising  on  these  banks 
such  restrictions  as  the  history  of  bankinij  throughout  the 
world  has  seemed  to  indicate  were  of  a  character  to  create  a 
safe  and  permanent  banking  system.^  This  law_  haa  been 
amended  and  improved  from  time  to  time,  but  it  is  not  to  be 
supposed  that  the  national  banking  sys  em  is  absolutely  per- 
fect, nor  that  imprudent  banking  under  it  can  be  altogether 
prevented. 

In  order  to  enable  him  to  ascertain  if  the  provisions  of  the 
law  are  followed.  Section  .'),24(l  Revised  Statutes  authorizes  the 
Comptroller  to  appoint  suitable  persons  to  make  an  examina- 
tion of  the  affairs  ol  every  national  banking  association.  It  has 
been  customary  from  the  e8tabli8hm.-nt  of  the  system  to  have 
a  regularly  appointed  examiner  visit  each  national  bank  at 
lea.st  once  a  year,  in  many  cases  twice  a  year,  and  when  deemed 
necessary,  even  more  trequentlv.  The  examination  of  national 
banks  is  conducted  by  the  examiners  in  accordance  with 
instuetions  issued  from  this  office,  which  instructions, 
both  general  and  specific,  have  grown  with  the  growth 
of  the  system.  The  first  general  instructions  to  examiners  were 
issued  September  15,  1864,  by  the  Hon.  Hugh  McCnlloch,  then 
Comptroller  of  the  Currency,  and  as  the  Bank  act  has 
been  amended  and  revised  these  instructions  have  been 
altered  as  circumstances  seemed  to  warrant.  It  has  been  the 
aim  of  the  Comptroller  to  increase  the  efficiency  of  the  exami- 
nations by  carefully  noting  the  causes  that  have  in  particular 
cases  led  to  the  suspension  or  failure  of  national  banks,  aud 
calling  the  attention  of  the  examiners  to  these  causes,  suggest- 
ing such  methods  of  examination  as  seemed  to  be  best  cal- 
culated to  prevent  repetition  of  such  disasters,  and  to  expose 
violations  of  law  which  led  to  the  same. 

This  official  inquiry  into  the  affairs  of  a  national  bank  does 
not  end  with  the  mere  inspection  of  the  cash,  bills  receivable, 
books  and  accounts  of  the  association,  but  the  examiners  are 
instructed  to  closely  scrutinize  the  business  of  the  bank,  to  in- 
vestigate the  standing  and  fitness  for  their  positions  of  the 
persons  to  whom  the  management  of  the  affairs  of  the  associa- 
tion are  intrusted,  and  the  manner  in  which  the  business  is 
usually  conducted,  whether  prudently  or  otherwise;  to  ascer- 
tain as  far  as  possible  the  character  of  the  loans  and  discounts 
of  the  bank,  and  what  losses,  if  any,  have  been  or  are  likely  to 
be  sustained. 

The  examiner  is  also  instructed  to  ascertain  how  frequently 
the  board  of  directors  meet  together  to  consult  in  relation  to 
the  affairs  of  the  bank,  aud  to  discover,  if  possible,  any  mal- 
feasance in  office  or  willful  neglect  of  business  on  the  part  of 
the  management;  and  is  moreover  particularly  instructed  to 
report  to  the  Comptroller  whether  any  excessive  accommoda- 
tions are  granted  in  violation  of  Section  5,200  Revised  Statutes, 
and  to  note  if  the  officers  of  the  bank  are  borrowing  largely 
from  the  association;  to  ascertain  the  customary  state  of  the 
lawful  money  reserve  by  examining  the  daily  statements  for 
sometime  previous  to  the  examination;  whether  or  not  the 
bank  borrows  money  to  loan  again;  and  in  short,  to  discover 
and  report  to  this  office  all  violations  of  law  of  what<iver  char- 

Upon  receipt  of  the  report  at  this  office  all  matters  above 
mentioned,  and  such  others  as  may  be  referred  to  therein,  are 
carefully  reviewed  and  considered,  and  the  directors  of  the 
bank  are  immediately  notified  of  all  violations  of  the  law.  and 
they  are  required  to  have  the  same  promptly  corrected.  The 
attention  of  the  directory  is  also  specially  called  to  the  reforrn 
of  such  matters  as  are  deemed  detrimental  to  the  safety  and 
welfare  of  the  association. 

The  general  public  do  not  understand  the  amount  of  labor 
performed  weekly,  monthly  and  yearly  by  the  examiners  of 
national  banks,  many  of  whom  have  for  years  rendered  most 
excellent  service,  ft  can  hardly  be  expected,  however,  with 
the  limited  compensation  allowed  by  law  for  making  these 
examinations,  that  the  Comptroller  can  in  all  ca-ses  retain  the 
services  of  the  most  expert  accountants,  although  by  system- 
atic division  of  the  labor  he  has  endeavored  to  obtain  the  best 
results  possible  under  the  circumstances.* 

For  the  purposes  of  bank  examination  the  United  States  is 
apportioned  into  twenty-five  districts,  bank  examiners  being 
stationed  in  each  dbtriot.  Important  reserve  cities,  such  as 
New  York  and  Boston,  generally  form  a  district  of  themselves, 
and  the  duties  of  the  examiner  stationed  there  are  usually  con- 
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exceedingly  difficult  to  detect  violaitomt  of  law  or  miauae  of  the 
funds  of  a  bank. 

The  surest  preventive  is  to  have  an  hfir 
petent  board  of  directors.  A  rogue  or  ;i 
ac(iuires  tln>  confidenooof  his  ussociatea  to  sucii  an  exieni  itmt 
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out their  knowleflgo  or  that  of  the  board  of  directon,  can  have 
but  little  trouble  in  deceiving  the  examiner  and  hiding  hU 
peculations  from  him. 

In  times  of  financial  disaster  and  of  a  stringent  money  mar- 
ket the  acta  of  dishonest  and  corrupt  otHciala  in  any  l>ank  or 
banking  firm  or  private  cor|M)ration  are  more  liable  to  be  dis- 
covered, and  naturally  <luring  the  last  year  the  consequencea 
of  disastrous  speculation,  which  had  been  for  a  long  period 
carried  on  witli  impunity  with  the  aid  of  misni)propriated 
funds,  have  been  brought  to  the  surfaf;e.  Men  who  were  sup- 
posed to  be  worthy  of  the  entire  confidence  of  communities, 
whose  characters  stood  so  high  that  they  were  intrusted  not 
only  with  the  management  of  corporations,  but  with  the  in- 
vestment of  private  funds,  have  now  been  proven  to  have  dis- 
honestly lietrayed  their  trust.  Never  were  the  instances  of 
this  kind  more  numerous  than  during  the  financial  tronblee  of 
the  present  year. 

Such  practices  and  the  resulting  disasters,  however,  do  not 
prove  that  the  national  banking  laws  are  inefficient,  or  that 
the  national  bank  examiners  do  not  do  their  duty.  They 
rather  indicate  that  the  shareholders  of  joint-stock  corpora- 
tions of  all  kinds,  and  particularly  those  of  banks,  should  he 
more,  careful  to  elect  men  as  dire<!tor8  and  trustees  who  are 
competent  and  who  will  exercise  proi>er  care  and  supervision 
over  the  management  of  the  affairs  intrusted  to  them,  who 
will  select  competent  and  honest  officers,  provide  suitable  rules 
and  regulations  for  the  conduct  of  the  bank,  keeping  its  ac- 
counts, &c.,  and  appoint  regular  committees  of  examination, 
whose  duty  it  shall  be  not  only  to  verify  the  accounts,  but  to 
keep  a  watchful  eye  over  the  affaire  of  the  association  and  the 
officers  who  immediately  carry  them  on. 

The  i)ublio  frequently  draw  wrong  deductions  as  to  the  re- 
sponsibility of  the  Government  and  the  bank  examiners  in 
particular  cases.  For  instances,  in  many  cases  where  failures 
occur  the  principal  cause  is  found  in  the  character  of  the  loans 
made,  wliich  are  either  excessive  or  made  on  improper  security. 
There  are  2.671  national  banks  m  the  country.  The  loans  and 
discounts  of  the  banks  at  the  close  of  business  Sept.  30  aggregated 
more  than  :|ll, 240.000,000,  and  it  is  of  course  not  the  province 
of  the  bank  examiners  to  sujiervise  the  making  of  these  loans. 
Section  5,200,  Revised  Statutes,  provides  that  no  loans  shall  be 
made  to  any  one  individual,  firm,  or  corporation,  in  amount 
exceeding  one-tenth  of  the  paid-in  capital  of  a  l)ank.  but  there 
are  many  ways  of  evading  this  law,  and  it  is  a  physical  impos- 
sibility for  the  Government  to  maintain  the  constant  espionage 
over  the  affairs  of  the  national  banks  which  alone  would  pre- 
vent the  violation  of  this  statute.  Any  attempt  to  direct  the 
making  of  loans  and  to  dictate  to  the  directors  and  managers 
ot  the  national  banks  throughout  the  country  aa  to  what  use 
they  shall  make  of  their  funds  would,  of  course,  be  impracti- 
cable. 

Many  instances  occur  daily,  which  are  not  seen  or  known  to 
the  general  public,  where  the  banks  are  notified  of  violations 
of  law,  and  where  their  condition  is  improved  by  action  ufwn 
the  reports  of  the  examiner.  When,  however,  some  unex- 
pected failure  occurs,  brought  about  bv  injudicious  banking, 
bad  management,  or  adventurous  si)eculation,  or  by  dishonesty 
and  fraud  on  the  part  of  the  officers  or  directors,  who  are  the 
very  men  to  whom  the  examiner  must  more  or  less  look  for 
information,  the  Government  and  the  national  b)»n king  laws 
are  unjustly  criticised.  The  fault  is  not  with  the  h»w  and  not 
with  tiic  examiner,  on  whose  reports  the  directors  have  vefy 
likely  l)een  notified  and  warned  to  exercise  more  care  in  the 
management  of  their  affairs  and.to  hold  their  officers  in  check. 
A  national  bank  being  a  joint-stock  association,  its  angregar 
tionof  capital  having  been  brought  together  by  bMikers  ot 
other  persons  for  the  purpose  of  utilizing  more  effectually 
the  resources  of  the  locality  in  which  it  is  domg  busmesB,  it  w 
not  t'lo  intention  of  the  Bunk  act  to  interfere  with  the  bi^- 
nees  of  said  association  so  long  as  it  is  conducted  in  accord- 
ance with  the  law.  The  exact  line  at  wliich  the  Government 
shall  interfere  and  the  point  at  which  Government  discipline 
shall  commence  is  a  matter  of  some  delicacy  to  detonmne.     it 
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is  exceedingly  difficult  to  add  materially  to  the  restrictions  of 
the  National  Bank  act  without  such  an  interference  with  the 
business  of  the  banks  as  would  be  practically  prohibitory,  for 
it  is  well  known  that  banking  can  be  carried  on  under  the  laws 
of  most  of  the  States  of  the  Union  with  but  very  little  inter- 
ference and  scarcely  any  espionage  on  the  part  of  the  officials 
of  the  State  government.  It  is  because  the  national  banking 
system  has  raised  the  standard  of  banking,  and  because  it  is 
generally  understood  that  money  deposited  with  a  national 
bank  is  as  a  rule  much  safer  than  in  institutions  not  under  sim- 
ilar restrictions,  that  bankers  and  capitalists  avail  themselves 
of  the  National  Bank  act  in  order  to  gain  the  confidence  and 
thereby  the  deposits  and  business  of  the  public. 

The  act  appears  to  contain  ample  provisions  for  the  punish- 
ment of  criminal  oflfenders,  and  the  Comptroller  is  of  the 
opinion  that  it  is  not  so  much  the  lack  of  law  as  it  is  the  diffi- 
culty of  detection  of  offenders  and  of  obtaining  sufficient 
evidence  to  convict  that  has  prevented  the  punishment  of 
officers  and  others  connected  vdth  national  banks  who  have 
violated  the  criminal  sections  of  this  act.  In  some  cases  the 
directors  and  shareholders  of  banks  have  apparently  sup- 
pressed information  and  evidence,  and  in  many  instances  it 
has  been  with  great  difficulty  that  the  Comptroller  was  able 
to  present  the  necessary  facts  to  the  Department  of  Justice  to 
make  a  case.  For  obvious  reasons,  the  number  of  instances 
in  which  this  office  has  endeavored  to  secure  the  arrest  and 
conviction  of  offenders  by  report  ing  to  the  proper  officers  of 
the  law  facts  that  came  to  the  knowledge  of  the  Comptroller, 
which  seemed  to  indicate  certain  violations  of  law,  cannot  be 
presented,  Ijut  it  is  believed  that  the  records  of  the  various 
States  and  United  States  courts  show  a  larger  number  of  in- 
dictments and  of  convictions  for  violations  of  the  national 
bank  act  than  is  generally  known  to  the  public. 

It  is  possible  that  the  provisions  of  the  act  relating  to  the 
punishment  of  offenders  in  the  matter  of  false  oaths  ot  officers 
of  banks  with  intention  of  deceiving  the  Comptroller  as  to  the 
correctness  of  reports  might  be  profitably  amended.  The 
Comptroller  is  of  the  opinion  that  if  the  criminal  provisions  of 
the  Bank  act  are  to  be  amended,  the  Department  of  Justice 
of  the  United  States  should  be  consulted  for  suggestions  as  to 
any  weakness  or  defect  in  the  existing  laws. 


LOANS  AND  RATES  OF  INTEREST. 

The  foUowina;  table  gives  the  classification  of  the  loans  of 
the  banks  in  the  city  of  New  York,  in  Bo.ston,  Philadelphia, 
and  Baltimore,  in  the  other  reserve  cities,  and  in  the  remain- 
ing banks  of  the  country  at  corresponding  dates  in  each  of  the 
last  three  years : 
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The  attention  of  Congress  has  previously  been  called  to 
Section  5,200  of  the  Revised  Statutes,  which  places  restrictions 
upon  loans,  and  to  the  dilficulty  of  enforcing  its  provisions. 
In  cities  where  large  amounts  of  produce  are  received  and 
stored,  it  is  represented  that  it  is  impossible  for  the  banks  to 
transact  this  class  of  business,  if  restricted  to  loans  for  an 
amount  not  exceeding  in  any  instance  one-tenth  of  their 
capital.  It  is  true  that  the  limitation  does  not  apply  to  loans 
upon  produce  in  transit,  where  the  drafts  are  drawn  on  exist- 
ing values;  but  if  produce  is  stored,  instead  of  being  shipped, 
large  loans  cannot  be  made  except  in  violation  of  law.  In 
such  case  the  Comptroller  lias  no  means  of  enforcing  the  law, 
except  by  bringing  a  suit  for  forfeiture  of  charter,  and  this 
course  might  result  in  great  embarrassment  to  business,  as 
well  as  loss  to  many  innocent  stockholders  of  the  banks.  It 
is  evident  that  the  law  should  be  so  amended  as  to  exclude 
from  the  limitation  mentioned  legitimate  loans  upon  produce 
or  warehouse  receipts,  and  some  other  classes  of  collateral 
security,  as  well  as  loans  upon  United  States  bonds. 

BATES  OF  INTEREST  IN  NEW  YORK  CITY,  AND  IN  THE  BANK  OF 
ENGLAND  AND  THE  BANK  OF  (FRANCE. 

The  average  rate  of  interest  in  New  York  City  for  ench  of 
the  fiscal  years  from  1874  to  1884,  as  ascertained  from  data 
derived  from  the  Journal  of  Commerce  and  the  Commercial 
AND  Financial  Chronicle,  was  as  follows  : 


1874. 
1875, 
187H. 
1B77, 
1878, 
1H79. 
1880, 
1881, 
188'J, 
1883, 
1881, 


call  loans, 
call  loaii'i 
call  loans, 
call  loans, 
call  loans, 
call  loans, 
call  loans, 
call  loans, 
call  loans, 
call  loans, 
call  loans. 


38  per  cent ; 
3'0  per  cent ; 
3\'l  per  cent ; 
30  per  cent ; 
4  4  per  cent; 
4"4  per  cent ; 
4*1*  per  cent ; 
3'8  per  cent ; 
44  per  cent ; 
5-7  per  cent; 
2-4  percent; 


commercial 
commercial 
commercial 
commercial 
commercial 
commercial 
commercial 
commercial 
comnua'cial 
commercial 
commercial 


paper, 
paper, 
paper, 
paper, 
paper, 
paper, 
paper, 
paper 
paper, 
pupcr. 
paper, 


64  per  cent. 
5' 8  per  cent. 
^•3  per  cent. 
5*2  per  cent. 
5'1  i)tr  cent. 
4-.i  per  cent. 
5'3  per  cent. 
50  per  cent. 
5-4  per  cent. 
5*7  per  cent. 
56  per  cent, 


The  average  rate  of  discount  of  the  Bank  of  England  for  the 
same  years  was  as  follows: 


During 
Durlns! 
Diiriiif; 
l>uving 
During 
During 
During 
During 
During 
During 
During 


tbe  calendar  year  ending  December  31,  1871,  3-69  per  cent, 
tbe  calendar  year  ending  Decomlier  31.  1875.  3'23  per  cent. 
tlie  calendar  year  ending  December  31.  1h76,  2-6 1  per  cent, 
tbe  calendar  .year  ending  December  31,  1877.  2'9l  per  cent. 
tbe  calendar  .year  ending  December  31,  1878,  3'78  per  cent. 
tbe  calendar  year  ending  r>ec  'mher  31,  1879,  2*50  per  cent, 
the  calendar  year  ending  Deei-mber  31,  1880,  2-76  per  cent, 
tbe  calendar  year  ending  December  31,  1 881,  349  per  cent.* 
tbe  calendar  year  ending  DecemberSl,  18S2,  4-10  percent." 
tbe  calendar  year  ending  December  31,  1883,  3-57  per  cent.t 
tbe  fiscal  j'ear  ending  June  30,  1884,  23  per  cent.t 


*  From  the  Financial  Chronicle  only, 
t  From  the  London  Bankers'  Magazine. 

In  the  calendar  year  ending  December  31,  1883,  the  rate  of 
discount  of  tlie  Bank  of  England  was  increased  three  times, 
and  three  times  reduced.  During  the  fiscal  year  ending  June 
30,  1884,  the  rate  was  increased  once  and  decreased  five  times. 
The  present  rate  is  5  per  cent. 

The  average  rate  of  interest  in  New  York  City  for  the  four 
months  previous  to  November  8, 1884,  was  on  call  loans  1'4  per 
cent  and  on  commercial  paper  5-6  per  cent  ;  the  rate  of 
interest  on  that  date  was  on  caU  loans  1  to  3  per  cent  and  on 
commercial  paper  .5  to  6  per  cent. 

The  rate  of  discount  in  the  Bank  of  France,  which  was  low- 
ered from  4  to  3J^  per  cent  on  March  23,  1883,  was  lowered  to 
3  per  cent  on  February  33,  1883.  The  average  rate  of  discount 
during  the  year  1883  was  3'08  per  cent. 

The  number  of  trade  bills  admitted  to  discount  in  the  Bank 
of  France  during  the  year  1883  was  5,047,179,  representing  a 
sum  of  1956,569,730.  Of  this  number  of  bills  there  were  13,069 
bills  of  $2  08  and  under:  548,730  bills  from  $2  39  to  $10;  787,481 
bills  from  $10  31  to  $20;  3,697,909  above  $20.  That  is  to  say, 
nearly  a  fourth  part  in  bills  under  $30  31.  The  number  of  trade 
bills  under  $30  steadily  increases.  In  1880  there  were  1.014,- 
413  of  these  small  discounted  bills;  in  1881,  1,160,945  :  in  1882, 
1,324,336,  and  in  1883  they  have  increased  to  1,349,250. 

The  Governor  of  the  Bank  of  France  in  his  report  of  its  trans- 
actions for  the  year  1883  said:  "  These  figures  will  show  how 
great  are  the  services  rendered  by  the  bank  to  the  retail  trade 
of  Paris." 


STATE  BANKS,  TRUST  COMPANIES  AND    SAVINGS    BANKS. 

The  act  of  Congress  of  February  19,  1873,  Section  333  of  the 
United  States  Revised  Statutes,  requires  the  Comptroller  to 
obtain  from  authentic  sources,  and  report  to  Congress,  state- 
ments exhibiting  under  appropriate  heads  the  resources  and 
liabilities  of  such  banks  and  savings  banks  as  are  organized 
under  the  laws  of  the  several  States  and  Territories.  In  com- 
pliance with  this  act  he  has  presented  annually  in  the  appen- 
dices to  his  reports  the  resources  andiliabilities  of  these  corpo- 
rations, so  far  as  it  has  been  possible  to  obtain  them.  Through 
the  courtesy  of  State  officers,  returns  of  State  banks,  savings 
banks  and  trust  and  loan  companies,  have  during  the  past  year 
been  received  from  twenty-two  States.  Many  of  the  States 
and  Territories,  including  Virginia,  West  Virginia,  North  Car- 
olina, Alabama,  Arkansas,  Tennessee,  Illinois,  Kansas,  Oregon, 
and  Dakota,  do  not  require  periodical  returns  of  the  condition 
of  the  different  cliisses  of  banks  organized  under  their  laws. 

From  these  returns  the  following  abstract  has  been  com- 
piled, showing  the  resources  and  liabilities  ot  State  banks  and 
trust  companies  for  the  last  four  years,  the  number  reporting 
in  1881  being  683;  in  1883,  704;  in  1888,  788;  and  in  1884,  852  : 


t)watatBXR  d,  1884.] 
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Uiiillvlilcil   profltB... 
DiviilemU  uiipHlil... 
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1881. 


ess  b«nlu. 


352,725 
1.407, 

27.880, 
42,:>30, 

rii.i-.tw, 

21,3i)6, 
11,941, 
1,136, 
1H,900, 
17,926. 


,966 
695 
02  \ 

!t.N7 
829 
772 
741 
427 
7«2 
628 


27,391,317 


573.600,139 


1883. 


704  bulks. 


404 
1 

25, 
45, 
57, 
19, 
13, 
1, 
18, 
17, 


.874.- 


420 
,d73,l  18 
673,984 
058.783 
.978,718 
915,682 
685,205 
198.345 
548.078 
,902,760 


87,322,912 


038,81  >'.»•>« 


1883. 


788  biutkl. 


462.380,585 
l,49S,ii36 
22,725,596 
52,40,1,724 
68,270,664 
20,ieO,.147 
14,190,044 
1,131,586 
38,806,363 
18,255,300 

28,259,060 


734.479.613 


113,361.931  125,233,036  133,958,951 

286,391     187,978    177,554 

31,.^04.3.^2  34,575.461  41.675.4HU 

14,7.114.18     18,076,610    22,3:17,9(11 

577,419  4r.5.011  499,017 

426,677,092  500,374,217  514,111,591 

18,409,3Mi    20.918.930     27.336.»yi( 

23,245.024|   24.648.364     20.301,901 

575..i00,l3!)  633,819,998i724,479,613  760,919,457 


1884        '  tt»it  iin  <»|imI  dintribution  of  the M' 


803  bail 

489,067,5111 

1,630,474 

25.708,7811 

.19.331,877 

6.'>.:i.ii.i  I'; 

•.!l 
1' 

I  .  .-,  ..  . 
23.303.2  Ui 
25,928,757 

83.659,605 


|>opulation  of  the 
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760,949.457 


The  foregoiiiK  table  was  prepared  from  all  the  New  Englaiiil 
States,  except  Maine;  from  four  Middle  States,  not  including 
Delaware;  and  from  all  the  We.stern  States,  excepting  Illinois, 
Kansa-s  and  Nebraska.  The  only  Southern  States  from  which 
reports  have  been  received  were  South  Carolina,  CJeorgia, 
Louisiana,  Texas,  Kentucky  and  Missouri.  The  only  Pacific 
States  were  California  and  Colorado.  There  are  no  State 
banks  in  Maine,  but  one  in  New  Hampshire,  seven  in  Vermont 
and  none  in  Massachusetts.  There  are,  however,  six  trust  and 
loan  companies  in  the  latter  State,  one  in  Rhode  Island  and 
six  in  Connecticut. 

SAVINGS  BANKS. 

The  following  table  exhibits  the  aggregate  resources  and 
Uabilities  of  629  savings  banks  in  1881  and  1883,  680  in  1888, 
and  636  in  1884: 


1881. 

1892. 

1883. 

18S4. 

629  banks. 

829  banks. 

630  banks. 

636  banks. 

RBSOLIiOES.                   $ 

« 

9 

$ 

Loans  on  r.  est.  307,096,158 

307,089,227 

328,197,858 

358,686.010 

Loans  on  i>er- 

souul    «te  col. 

scisiirlty 

95,817.641 

128,483,698 

155,374,522 

141.4.57,111 

tJ.  8.  liouds 

210,^.45,514 

237,786,442 

219,017,313 

196,226,202 

State,  m'lilrlp'l 
&  other  Ixis. 

and  stocks.. 

159,319,942 

206,291,274 

190,629.915 

2J2,2l8,00li 

RRbils  A  Kfks 

27.0ti9,0-l8 

32,994,578 

41,695  701 

50,994,579 

Bank  .stock 

:i3.249.203 

35,365,717 

36.587,817 

37.929.754 

Real  estate  ...     41.987.674 

39,882,429 

.■?7,224.60l 

it  t. Ml. 270 

OtUer  assets.. 

37,408.163 

11,047,346 
132,204 

5:i,23.i,771 

69.166.584 

Expen(>es 

135.572 

1.U.223 

156,944 

Due  froai  bks. 

40,603.041 

38,977,135 

43,184,ti29 

52,3.18,971 

Cash     

13.758.106 

14.932.015 

12,998,.194 

14.079.452 

Totals 

967,790.662 

1,052.982.065 

1.113.790.044 

1,177,740.913 

LrABILITIES. 

Deposits 

8S>1.9fil.l42 

9t5fi,797,081 ,1,024,856,787 

1,073.294.9.15 

Surplus  fund  . 

60,28»,l>0.i 

69,454,512 

72,784.155 

82.395,717 

Undlvld'd  p'fts    1 0,325,800 

11,136,219 

15,738,22:< 

16,901.75:t 

Oth.  Uabilities. 

5,213,815 

5,594,253 

.5,411,779 

5,145,494 

Totals 

967,790.662 

1,052,982,065 

1,118,790,94411,177,740,919 

The  foregoing  table  includes  the  returns  from  six  New 
England  States,  from  four  Middle  States,  not  including  Dela- 
ware; from  the  States  of  Ohio,  Indiana,  California  and  the 
District  of  Columbia.  The  aggregate  of  loans  in  the  Npw 
England  States  is  $288,905,263  and  of  deposits  *47.5,358,30r). 
In  the  Middle  States  the  aggi-egate  of  loans  is  $163,328,406  and 
of  deposits  f.')22,771,526. 

Some  of  the  largest  savings  banks  in  the  city  of  Philadel- 
phia, organized  under  old  charters,  are  not  required  to  make 
reports  to  anv  State  officer.  Returns  directly  received  from 
four  of  these  banks  having  deposits  amounting  to  $34,031,1.54, 
are  included  in  the  returns  from  the  State  of  Pennsylvania. 

The  savings  banks'  deposits,  given  in  the  foregoing  table  for 
for  1884,  b^ed  upon  reports  made  to  State  authorities,  are 
$1,073,294,955,  and  the  deposits  of  the  State  banks  and  trust 
companies  were  $514,111,591.  These  returns  do  not  include 
bank  deposits.  The  deposits  of  the  national  banks  on  October 
1,  1884,  exclusive  of  those  due  to  banks,  were  $989,320,509. 
No  just  comparison  of  the  deposits  of  national  banks  with 
those  of  savings  banks  and  State  banks  and  trust  companies 
can  be  maile,  owing  to  the  fact  that  the  reports  of  many  of  the 
latter  classes  of  banks  were  made  to  the  State  authorities  in 
18^,  or  in  January,  1884,  and  do  not  show  the  effects  of  the 
business  depression  resulting  from  the  failures  during  the  year 
1884. 

The  total  population  of  New  England,  according  to  the 
Census  of  1880,  was  4,010,529,  and  the  number  of  open  deposit 
accounts  of  the  saving.'*  banks  in  the  year  1884  is  l,430,8r)7, 
which  is  equal  to  nearly  35'7  accounts  to  each  one  hundred  of 
the  entire  population.  The  average  amount  of  each  account 
is  $332-21,  and  if  the  total  deposits  were  divided  among  the 
entire  population,  the  average  sum  of  $118  53  could  be  g^ven  to 
each  individual. 

The  deposits  of  the  savings  banks  in  the  State  of  New  York 
were  $431,080,01Q,  while  the  population  is  5,062,871,  showing 
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Tlu-  (.ktinptroller  hiut  for  the  Uuit  eight  y< 
returns  retwivod   by   Hi«  Coinmliiiiionnr  nf   \< 
from  tlie  Stat«<  and  -     •        ■  uiks  and  pri 
|>OHcH  <if  taxation.  hI,  .•  averaseii! 

•i".l  di-iKMJtM  for  ea<  I.  .,,,  ullig,  nnd  tli.-  .mi' 

■d  Mtiitog  IxiniU.  Tho  law  ri-<|iiiriri){  HiK'li  rcturtu  to  be 
!'■  has  not  been  re|X!aled,  htit  n*  thi-  tax  on  capital  and 
dejKisits  ceaw-d  on  November  80,  1MH2,  it  Is  not  ezpeotcd  that 
mich  returns  will  hereafter  be  trannniitted.  The  CotnptrolWr 
must  therefore  depend  eirlusively  for  this  infnnnation  npon 
the  returns  to  be  receive<l  from  the  odlcers  of  tht-  difTerent 
States,  and  when  such  returns  are  rpc(uir(>d  to  be  made  they 
are,  as  a  rule,  promptly  and  courteously  forwarded  to  this 
office  in  reply  to  his  re<iue»t. 
•••••••• 

TAXATION, 

The  law  imposing  a  tax  upon  the  capital  and  depoiita  of 
national  banks.  State  banks  and  private  hwikers  was  repealed 
by  the  act  of  March  3,  188:1 

The  only  United  States  tax  now  paid  by  the  national  banks 
is  the  semi-annual  duty  of  one-half  of  1  percent  upon  the 
average  amount  of  their  notes  in  circulation  during  the  pre- 
ceding six  months.  The  prohibitory  tax  of  10  per  cent  upon 
State  bank  circulation  pai<l  out,  lus  provided  by  Section  3,4l2of 
the  Revised  Statutes,  is  also  still  in  force. 

Section  6,173  of  the  Revised  Statutes  provides  that  the  ex- 
penses of  the  Bureau  of  the  Comptroller  of  the  Currency, 
including  those  of  the  plates  and  dies  used  for  the  printinfr  of 
national-bank  notes  and  of  the  printing  of  such  notes,  shaU  be 
jMiid  out  of  the  proceeds  of  the  tax  on  circulation. 

The  act  of  June  20,  1874,  jjrovides  for  the  redemption  of 
national  bank  notes  in  the  office  of  the  Treasurer  of  the  United 
States,  and  that  the  cost  of  such  redemptions  shall  lie  paid  by 
the  bulks,  and  that  the  cost  of  tlie  plates  for  printing,  up  to 
that  time  paid  out  of  the  proceeds  of  the  tax  on  circulation, 
shall  thereafter  be  paid  from  the  proceeds  of  an  asaeesment 
upon  the  banks.  Section  6  of  the  act  of  July  12,  1882,  for 
extending  the  corporate  existence  of  national  banking  asso- 
ciations, provides  that  the  cost  of  engraving  plates  for  the 
issue  of  circulation  of  new  design,  required  by  the  section, 
should  also  be  paid  by  the  banks.  It  was  the  evident  inten- 
tion of  the  enactors  of  the  original  banking  law  that  all  the 
expenses  wliich  were  incurred  by  the  Government  in  preparing 
circulation  to  be  issued  to  national  as-sociations.  as  well  as  the 
expenses  of  carrying  on  the  Bureau  of  the  Comptroller  of  the 
Currency  and  enforcing  the  restrictions  of  the  national  bank- 
ing laws,  should  te  defrayed  from  the  tax  on  circulation.  As 
has  been  seen,  this  principle  was  changed  by  the  act  of  June 
20,  1874.  which,  without  abolishing  the  tax  on  circulation, 
imposed  on  the  banks  the  expense  of  the  redemption  of  their 
notes  and  of  the  printing  of  their  plates,  and  that  this  coiuse 
was  followed  in  the  act  of  July  12,  1882.  In  lieu  of  this  addi- 
tional expen.se.  however,  the  act  of  June  20,  1874,  abolished 
the  requirem'nt  of  keeping  in  bank  a  reserve  of  legal-tender 
notes  and  specie  for  the  r>!demption  of  circulation.  As  has 
been  suggested  elsewhere  in  the  report,  the  aboliahment.of 
the  tax  on  circulation  would  be  a  rea<ly  and  simple  way  of 
avoiding  the  contraction  of  national-bank  circulation,  now 
constantly  going  on,  on  account  of  the  small  profit  to  the 
banks  in  keeping  up  their  issues,  and  if  alx>lished  the  ex|)en8e8 
of  the  Bureau  of  the  Comptroller  of  the  Currency  could  be 
paid  by  a  pro  rata  assessment  on  the  banks,  as  is  now  done  in 
the  case  of  the  expenses  of  the  redemption  of  their  notes  by 
the  Treasurer  ot  ■  the  United  States,  and  in  the  case  of  the  ex- 
pense of  preparing  plates  for  printing  the  notes. 

The  total  expense  of  the  office  of  the  Comptroller  of  the 
Currency,  from  its  organiziition  to  June  30,  1884,  was  $5,840,- 
923,  and  the  expense  for  the  year  ending  on  that  date  $230,324. 
The  tax  on  circulation  for  the  year  ending  on  the  same  date  was 
$3,024,668.  The  total  taxes  collected  from  the  national  l>anks 
to  the  end  of  the  present  fiscal  year  are  shown  in  the  following 
table : 


Years. 

On  olruolat'n 

On  deiMsita. 

On  capital. 

Total. 

1864 

§53,193 
733.247 
2,106,735 
2,868,036 
2,916,343 
2,957,416 
2,94!)  .74-1 
2,937,021 
3,193,570 
8,353,136 
3,404,433 
3,283,450 
3,091,795 
2,900,957 
2,948.047 
3A>0B,647 
3,163,635 
3.121.374 
8,  <  00,981 
3,132,006 
3,024,668 

*95,91 1 
l,0■l7,^30 
2,633,102 
2,630,180 
2,564, 14.T 
2,«14.553 
2,614,767 
2.SO-2.310 

n  :    '  "■    ■ 

3..il-l.J'..i 
3..505.129 
3,451.965 
3.273.111 
3,309,660 
4,0.58.710 
4,940.945 
5,.52 1,927 
•2,773.790 

$1 1,4.32 
l:*3.251 
40<i.i47 
321.3.><1 
;fO(i.7Hl 
312.913 
37.'>.9ti2 
35.5.2x2 
339.3.1. i 
454,891 
469,043 
507,417 
6  12.296 
6li0.784 
56.1.296 
401,920 
379,424 
431.2.33 
4.S  '.774 
"269,976 

*  167. 137 

1865 

1.9.14.029 

1S66 

5,14h',339 

1867 

5.340.1198 

1863 

5.317.268 

1869 

.1.3S1.X88 

1870 

6.940,474 

1871 

6.175,1.'k» 

1872 

1-7.1 

1374 

6.703.910 
7.001,646 
7.083,498 

1375  .....; 

7,305,134 

1876 

7.229,221 

1877 

7.013,707 

1378 

6,781,455 

1879 

6,721,236 

1880 

7,591,770 

1881 

H,493,553 

1883 

•.lB«».e84 

1888 

6.176,773 

1884 

3.034.668 

Aggregates... 

$58,410,193 

«60,940,0e7 

♦7.855,887 

8137.306.148 

•  Six  months  to  June  1. 1883. 

The  shares  of  national  banks  are  still  subject  to  State  tax  - 
ation,  and  in  previous  reports  tables  'exhibiting  the  aTeta^ 
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rates  paid  by  national  banks  in  the  several  States  and  Terri- 
tories have  been  given,  for  pui-poses  of  comparison  and  to 
show  the  total  burden  of  taxation  heretofore  borne  by  the 
national  banks. 

The  national  banks  having  been  relieved  of  the  United 
States  tax  on  deposits,  it  has  been  thought  unnecessary  to 
continue  the  collection  of  information  in  reference  to  State 
taxation,  which  can  only  be  obtained  from  separate  returns  to 
be  made  by  each  bank  to  this  office.  Complaints  are  from 
time  to  time  received  indicating  that  in  some  States  there  is 
an  unfavorable  discrimination  made  in  the  taxation  of  national 
banks,  as  compared  with  that  of  State  institutions  doing  busi- 
ness of  a  similar  character.  The  United  States  Supreme  Court 
has,  however,  in  several  instances  shown  that  when  cases  of 
discrimination  are  properly  brought  to  its  attention  it  will 
sustain  the  Federal  law.  It  is,  moreover,  doubtful  whether 
Congress,  by  any  law  short  of  one  taking  trom  the  States  the 
right  to  tax  national-bank  shares,  could  prevent  occasional 
instances  of  discrimination  in  assessments;  but  it  is  believed 
that  in  most  of  the  States  the  intention  is  to  place  the  taxation 
of  national  banks  on  the  same  footing  with  other  institutions 
doing  a  similar  business. 

UNITED     STATES    LEGAL-TENDER    NOTES    AND    NATIONAL    BANK 
CIRCULATION. 

The  acts  of  February  25,  1862,  July  11,  1862,  and  March  3, 
1863,  each  authorized  the  issue  of  150  million  dollars  of  legal- 
tender  notes,  making  an  aggregate  of  450  millions  of  dollars. 

On  February  3,  1864,  the  amount  of  such  notes  outstanding 
was  1449,479,222,  which  was  the  highest  amount  outstanding 
at  any  one  time.  The  act  of  June  30,  1864,  provided  that  the 
total  amount  of  United  States  notes  issued,  or  to  be  issued, 
should  not  exceed  400  millions  of  dollars,  and  such  additional 
sum,  not  exceeding  50  millions,  as  might  be  temporarily 
required  for  the  redemption  of  temporary  loans. 

By  the  act  of  June  20, 1874,  the  maximum  amount  was 
fixed  at  382  millions.  Section  3,  act  of  January  14,  1875, 
authorized  an  increase  of  the  circulation  of  national  banks  in 
accordance  with  existing  law,  without  respect  to  the  limit 
previously  existing,  and  required  the  Secretary  of  the  Treasury 
to  retire  legal  tender  notes  to  an  amount  equal  to  80  per  cent 
of  the  national  bank  notes  thereafter  issued,  until  the  amount 
of  such  legal  tender  notes  outstanding  should  be  300  millions 
and  no  more  Under  the  operations  of  this  act  135,318,984  of 
legal  tender  notes  were  retired,  leaving  the  amount  in  circula- 
tion on  May  31,  1878,  the  date  of  the  repeal  of  the  act,  |346,- 
681,016,  which  is  the  amount  now  outstanding. 

In  the  following  table  are  given  the  amount  and  kinds  of  the 
outst mding  currency  of  the  United  States  and  of  the  national 
banks  on  January  1  of  each  year  from  1866  to  1884,  and  on 
November  1,  1884,  to  which  is  prefixed  the  amount  on  August 
31,  1865,  when  the  public  debt  reached  its  maximum : 


Date. 


Aug.  31,  '05 
■Jan.  I,  18B(i 
Jan. 1,  1867 
Jan.  1.  1868 
Jan.  1, 186!» 
Jan.  1, 1870 
Jan.  1,  1871 
Jaii.1,  187-J 
Jan.  1, 187Hi 
Jan.  1,1874 
Jan.  1,187!) 
Jan.  1,18761 
Jan.  1. 1877 
Jan.  1, 1878 
Jan.  1,  1879 
Jan.  1, 1880 
Jan.  1, 1881 
Jan.  1, 188'2 
Jan.  1, 1883 
Jan.  1,  1884 
Nov.l,  1884 


United  States  Issues. 


Lecal 
Tender 
Notes. 


432, 
42.5, 

3so: 

■.ir,ti 
■.ir,{;. 

3.")(;, 
3r>7, 

3,J8, 
378: 
3,'<2, 
371, 
3(!6, 
349, 
346, 
346 
346 
346, 
346, 
346, 
346 


5.'i3 

,839 
276 

OlXI 
I  KM) 

11(1(1, 

5(10 

.").j7, 
401 
000 
827 
055 
943 
,681, 
,681 
681, 
681 
681, 
,681 
681, 


Old  De 
mand 
Notes. 


,912  402.965 
,3]9|392.670 
,160  221.632 
000  1(59,127 
,000  128.098 
,000  113,098 
000  101,086 


Fractional 
Currency. 


000 
,907 
,702 
.000 
,220 
,084 
,776 
,016 
016 
,016 
,016 
016 
016 
,016 


92,801 
84.387 
79,637 
72,317 
69,642 
65,462 
63,532 
62,035 
61.350 
60.745 
59,920 
59,295 
58.680 
58  290 


26,344,742 
26,000,420 
28,732,812 
31,.597,.583 
34,215,715 
39,762,664 
39,995  089 
40,767,877 
45,722,061 
48,-544.792 
46,390,598 
44,147,072 
26.348,206 
17,764,109 
16.108,159 
15,674,304 
15  523,464 
15  451,861 
15,398,008 
15,365,362 
15350.213 


Note.i  of 
Nat.  Banks 
including 
Gold  Notes. 


176,213 
236,636 
298,588, 
299,846, 
299.747; 
299,629 
306,307 
328.465, 
344,582, 
350,848, 
354,128, 
3^6,479, 
321,595. 
321,672, 
323,791, 
342,387, 
344.355 
362.421. 
361,882 
349.949, 
•333,007, 


Aggregate. 


.9,55  635 
,098  688, 
,419707, 
,206  68 
,569,690, 
322  695 


672 
431 
812 
236 
250 
756 
606 
505 
674 
336 
203 
988 
791 
352 
772 


702 
726 

748: 

77' 

782, 

762, 

714, 

6S9, 

686 

704 

706 

724, 

724, 

712 

695, 


,515,574 
.867,907 
819,023 
,602.916 
,091,382 
,505.084 
,403,847 
,826,109 
.947,167 
.874,367 
,591,165 
,523,690 
064,358 
443  922 
,642,884 
,804  006 
.620.428 
.614,785 
021.110 
054,410 
097,291 


♦  Includes  $534,079  notes  of  gold  banks,  and  omits  $552  041  mutilated 
currency. 

DENOMINATIONS  OF  PAPER  CIRCULATION  OF  THE  UNITED  STATES, 
THE  IMPERIAL  BANK  OF  GERMANY,  THE  BANK  OF  FRANCE  AND 
THE  BANK  OF  ENGLAND. 

In  accordance  with  the  law,  no  national  bank  notes  of  a 
less  denomination  than  five  dollars  have  been  issued  since 
January  1,  1879,  when  the  amount  outstanding  was  $7,718,747. 
Since  that  date  the  amount  of  ones  and  twos  issued  by  the 
banks  has  been  reduced  $6,934,538,  leaving  the  amount  out- 
standing $784,209,  and  during  the  same  period  the  legal-tender 
notes  of  these  denominations  have  been  increased  $13,349,202. 
The  total  increase  of  the  amount  of  ones  and  twos  outstanding 
in  national-bank  notes  and  legal-tender  notes  is  $6,'314,664. 
•  *  »  »*  «  #"'5t  ^ 

REDEMPTION. 

Since  the  passage  of  the  act  of  June  30,  1874,  section  3  of 
which  requires  the  banks  at  all  times  to  keep  on  deposit  in  the 
Treasury  5  per  centum  of  their  circulation  as  a  redemption 
fund,  that  fund  as  a  rule  has  been  maintained,  and  circulating 
notes  of  the  banks  have  been  promptly  redeemed  at  the  Treas- 
ury without  expense  to  the  Government. 

From  the  passage  of  the  act  of  June  20,  1874,  to  November  1, 
1884,  there  were  received  at  the  redemption  agency  of  the 
Treasury  $1,448,485,411  of  national  bank  currency  for  redemp- 
tion.   During  the  year  the  receipts  amounted  to  $136,577,732, 


of  which  amount  $63,926,000,  or  nearly  47  per  cent,  was 
recpived  from  banks  iu  the  city  of  New  York,  and  $21,800,000, 
or  about  16  per  cent,  from  banks  in  the  city  of  Boston.  The 
amount  received  from  Philadelphia  was  $6,888,000  ;  from  Chi- 
cago, $5,490,000  ;  from  Cincinnati,  $1,903,000;  from  St.  Louis, 
$1, 136,000 ;  from  Baltimore,  $3,229,000  ;  from  Providence, 
$l,g52,000  ;  and  from  Pittsburg,  $798,000. 
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The  amount  of  notes  fit  for  circulation  returned  by  the 
redemption  agency  to  the  banks  of  issue  during:  tlie  year  was 
$33,080,300,  being  an  increase  over  last  ye.ar  of  $12,295,300. 

The  total  amount  received  by  the  Comptroller  of  the  Cur- 
rency for  destruction  from  the  agency  and  from  the  banks 
direct,  was  $71,192,954.  Of  this  amount  $6,399,030  were  the 
issues  of  banks  in  the  citv  of  New  York.  .*9,169,340  of  banks  in 
Boston,  $3,052,990  of  Philadelphia,  $3,052,900  of  Providence, 
$1,949,550  of  Baltimore,  $1,724,010  of  Pittsburg,  $1,184,500  of 
Cincinnati,  $767,100  of  Louisville,  $448,200  of  Albany,  $478,000 
of  New  Orleans,  and  of  each  of  the  other  principal  cities  less 
than  .$400,000. 
«  *  *  »  *  *-*  »  » 

The  Comptroller,  in  concluding  this  report,  desires  to  grate- 
fully acknowledge  the  industry  and  efficiency  of  the  oflScers 
and  clerks  associated  with  him  in  the  discharge  of  official 
duties,  many  of  wliom,  in  addition  to  attending  to  their  regu- 
lar duties,  have  been  compelled,  owing  to  the  growth  of  the 
national  banking  system,  the  extension  of  the  corporate  exist- 
ence of  national  associations,  and  the  financial  troubles  of  the 
year,  to  perform  a  large  amount  of  extra  work,  without  regard 
to  office  hours.  HENRY  W.  CANNON, 

Comptroller  hf  Pie  Currency. 

Hon.  J.  G.  Carlisle, 

Speaker  of  the  House  of  Repressntatives. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXaSANGEAT  LONDON-Kov.  21. 


On— 

Time. 

Amsterdam. 

Short. 

Amsterdam. 

3  raos. 

Antwerp.  . . . 

Hambuix  .  - 

" 

Berlin 

'• 

Frankfort. . . 

•' 

Copenhagen. 

" 

St.  Petersb'g 

Paris 

Checks 

Paris 

3  m«8. 

Vienna 

" 

Madrid 

** 

Genoa 

*' 

Usbon 

*• 

New  York... 

60  days 

Alexandria  . 

Bomliay  .... 

dem'nd 

Calcutta 

Hou^  Kong. 

Sbanglxal 

.... 

Rati. 


12213  ®12-3^ 
12-4'8   al2-53g 

25-52's®  25-57.41 
•20-63    W20-67 
20-64     920-68 
20-64     3)20-68 
18-14    'a)18-o0 
2  4  >*  a -2431 6 
25-271-2  «  25-3^13 
25-4614  S)25-.')li4 
12-4212812-45 
463,.  a  465], 

25-6334  a2.i-e8% 
5i9i«ai5inig 
48^®  49 


l8    7l4d. 

IB.  7i4d. 


EXOHASQE  OS  LONDON 


Latett 
Date. 


Nov.  21 


Nov.  21 
Nov.  21 
Nov.  21 
Nov.  21 

Nov.' 21 
Nov.  21 
Nov.  21 

Nov.' 20 


Nov.  21 
Nov.  20 
Nov.  21 
Nov.  21 
Nov.  20 
Nov.  20 


Time. 


Short. 
Sh'o'i^. 

3  IU08. 

Short. 

3  moa. 
Checks 
3  mos. 

3mo8. 


Cables. 

3  mos. 

Cables. 

4  mos. 


Bate. 


12-15 


25-30 
20-48 
20-24ia 
20-48 


25-30 
25-35 
12-28 
47-50 
25-30 


4-81 


Is.  75.iiad. 
Is.  7633d. 
38.  7''8d. 
4s.  ll^d. 


December  6,  1684.  J 
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London,  Satiirday,  Nov.  22,  1884. 

The  position  of  iitTuirx  at  the  conimcnconicnt  of  the  week 
was  not  encouragiii);.  The  failure  of  Messrs.  Spartali  &  Co, 
— a  firm  of  Oreek  morcliants  of  liigli  repute — had  a  iIcpresailiK 
effect,  but  it  waa  soon  known  that  it  was  not  caused  by  any  irreg- 
ularity in  business,  but  to  the  heavy  losses  which  liad  been  sus- 
tained in  the  trade  in  grain  and  grocery  produce.  The  failure 
of  firms  brouglit  alK>ut  by  reckless  and  injudicious  specuLi' 
tion  are  generally  regarded  as  a  benefit.  The  above  fail- 
ure has  lieen  due  to  the  uncontrollable,  namely,  a  i)er8istent 
decline  in  values  following  excessive  production.  No  further 
siisijensions  have  aa  ytt  been  announced  in  connection  with  it, 
and  it  is  said  that  tlie  winding  up  of  the  estate  will  be  a  very 
satisfactory  one.  Still  so  important  an  event  must  cause  some 
appreliension  lest  others  of  minor  imix>rtance  will  follow. 

The  gloomy  view,  however,  which  was  taken  of  tlie  situ, 
ation  at  the  commencement  of  the  week  has  towards  the  close 

fiven  place  to  a  decidedly  better  tone.  It  cjinnot  bo  said  that 
usiness  is  in  any  way  established  u|x>n  a  sound  and  legitimate 
basis.  That  it  is  in  a  healtliier  condition  than  it  was  earlier  in 
the  year  is  pretty  generally  admitted;  but  the  close  of  the 
year  is  near  at  hand,  and  bankers  hold  the  reins  tightly,  tlieir 
belief  in  the  state  of  credit  not  being  very  considerable.  There 
is  not,  in  consequence,  much  chance  of  a  renewal  of  impru- 
dent business.  Cautious  trading  has  become  more  than  previ- 
ously a  necessit}',  as  by  it  alone  can  a  complete  re-establish- 
ment of  credit  be  efftcted. 

The  cause  of  the  more  confident  feeling  which  prevails  is 
the  rapid  decline  in  the  value  of  money  and  the  unexpectedly 
favorable  Bank  of  England  return.  The  Bank  rate  remains 
at  5  per  cent,  but  the  open  market  rates  have  declined  about 
one  per  cent  during  the  week,  being  only  3%  per  cent.  This 
important  difference  is  not  desirable,  but  it  will  continue,  as 
the  Bank  authorities  will  not  con8i<ler  themselves  justifietl  in 
reducing  their  quotation.  There  is,  in  fact,  so  little  demand 
for  money  for  strict  mercantile  trading  that  it  ia  difti- 
cult  to  keep  up  the  outside  rates  of  discount  near  to  those 
which  are  officially  quoted.  So  long  as  the  demand  for  gold  for 
exportation  does  not  revive,  the  value  of  money  will  rule  easy, 
for  there  is  nothing  ato  operate  in  the  other  direction.  The 
New  York  sterling  exchange  for  60  days'  sight  bills  is  now 
telegraphed  at  i'Sl%,  and  the  probability  of  further  ship- 
ments of  gold  to  the  United  States  and  Canada  is  therefore 
reduced  to  a  minimum.  The  rise  in  the  Bank  rate  from  2  to  5 
per  cent  was  rapid,  and  in  a  great  measure  unexpectefl  and 
it  is  possible  that  the  outside  rate  of  discount  has  fallen  to 
so  low  a  point  that  withdrawals  of  gold  for  exportation  may 
be  made  to  pay,  and  that  the  rates  will  harden  again. 
The  following  are  the  present  prices  for  money. 
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Annexed  is  a  return  showing  the  present  position  of  the 
Bank  of  Elngland,  the  Bank  rate  of  discount,  and  other 
items,  compared  with  previous  years: 


1881. 
Circulation 24,795.670 


Pabllo  deposits 

Other  deposits 

Go  vemin't  atcurltlee. 

Other  securities 

Ees've  of  notes  &  coin 
Coin   and   bullion  In 

both  departments.. 
Proport'n  of  reserve 

toliablUtles 

Banli  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Uphind cotton.. 
No.  40  mule  twist 


5,l.i6.702 
22.678,406 
l.'3.312.679 
21.6(;0,836 
10,707,216 


1863. 
£. 
2.'>,092,010 
5,734,3  n 
23,867,123 
11,989,292 
19.733.779 
12,720,187 


1882. 
£ 
25,605.575 
3,603,070 
22,058,778 
10,381,0.57 
2'2,638,.546 
10,520,691 


1881. 

25,551,275 
4,204,692 
22.289.797 
13.211.014 
20,350.882 
10,300,471 


19,752,918    22,062,197    20,436,269    20,610,746 


33-21 
5  p.  0. 

lOUtB 

3l8.  5d. 
5%d. 
9»8d. 


42-75 

3  P.O. 

lOllSm 

40r.  3d. 

5lO|«d. 


40»8 
5  p.  0. 

40s.  8d. 
e^d. 
led. 


40>3 

loo's 
45a.  4d 
6»i8d. 


t)",8 
10»!1 

Clearing-House  refn.  123,100,000    99,203,000  111,530,000  147,261.000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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In  reference  to  the  iitiite  of   the  ballkm  nwrket  dnrliiK 
the  past  weak,  Masara.  Plzley  ft  Abell  roDuvk: 
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The  quotations  for  bullion  are  reported  aa  follows: 
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77    » 
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Bar  illT«r.Sn«..OB. 

80(4 

4ais-M 
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TT  lOX 
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Span.  donblooDs.oi. 
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The  value  of  wheat  continues  to  decline,  notwithstanding 
that  the  tem|>erature  hivs  fallen,  and  thit  there  are  some  more 
de<-ided  indications  of  a  genuine  winter.  The  quantity  of 
wheat  and  flour  afloat  to  the  United  Kingdom  ia  about  200,000 
quarters  le&s  than  at  this  period  last  year,  and  the  variona 
ports  in  the  Baltic  will  soon  be  closed  to  navigation.  The 
Western  Continental  nations  are  also  free  importers  of  Ameri- 
can wheat,  and  yet,  in  the  face  of  shorter  supplies  and  mod- 
erate competition,  the  trade  is  quite  devoid  of  animation. 
For  the  week  ended  November  1  the  average  price  of  home- 
grown wheat  was  only  32s.,  which  was  the  lowest  then  on 
record;  for  the  following  week  it  was  further  raduoed  to 
Sis.  5d.  per  quarter.  Wheat  is,  in  fact,  cheaper  than  barley, 
which  averages  3ls.  lOd.  per  quarter.  The  production  of  wheat 
at  present  prices  is  evidently  a  ruinous  operation.  For  the 
first  eleven  weeks  of  the  season  the  average  price  was  828.  9d., 
being  exactly  8s.  per  quarter  less  than  in  the  corresponding 
period  of  last  year.  The  sales  have,  indeed,  increased,  but  to 
what  extent  ?  In  eleven  weeks,  in  187  markets,  they  were 
781,068  quarters,  against  743,60.5  quarters  in  the  corresponding 
period  of  last  season,  being  an  increase  of  not  more  than 
37,463  quarters.  According  to  these  figures,  the  wheat  sold  in 
187  markets  has  produced  this  season  only  £1,277,000,  while  a 
smaller  quantity  last  year  realized  £1,. 51.5,000,  being  a  balance 
adverse  to  this  season  of  £238,000.  According  to  the  usual 
estimates  for  the  kingdom,  this  (out  of  one  crop  alone)  is  a  loaa 
to  the.farmers  in  eleven  weeks  of  about  one  million  sterling. 

The  following  are  the  estimated  quantities  of  wheat,  floor 
and  Indian  com  afloat  to  the  United  Kingdom,  Baltic  suppliea 
not  being  included: 

At  present.        Latlteeek.        Lattyear.  1882. 

Wheat qr«.  I,67rt,000  1,570,000  1,72S,000         1,875,000 

Flour 130,000  121,000  172.000  186.000 

Indian  corn 101,500  133,500  185,000  73,500 

Annexed  is  a  return  showing  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  eleven 
weeks  of  the  season,  the  sales  of  home-grown  produce,  as  well 
as  its  average  price,  compared  with  the  previous  season: 

tXPOBTS. 

1881.  1883.  1382.  1881. 

Wheat owt  12,720,767  15,530,631  18,0H»,517  14,513,595 

Barley 5,221,963  5,298.372  3.173,511  3.350,878 

Oats.. 2,761,953  2,91H,889  2,815,413  2,697. N54 

Peas 452,684  206.318  134,111  4.\0,933 

Beans 837  928  583,711  271,857  383,018 

Indian  com 4.047,?.59  6,685,987  2.577..^03  n,!>38.191 

Flour 3,31.S,317  3,164,292  3,036,511  2.671,887 

Supplies  of  wheat  and  flour  available  for  consumption  In  eleven  weeks, 
atocks  Sept.  1  not  being  Included: 

1884.               1883.             1882.  1881. 

ImportB  of  wheat,  owt.12,720,767  15,530,631  19.019.517  14.513.595 

Imiorts  of  flour 3,315,317  3.161,292  3,036.511  2.47),S6T 

Bales  of    home-grown  ..... 

produce 11,282,C00  10,739.520      9,331310  9,168,810 


Total 27,318,081 

Av'ge  price  of  fin^Ush 

wheat  for  season. qrs.  32s.  9d. 
Visible  supply  of  wheat 

In  the  U.  8 bush. 35,600,000 


29,434,113    30,110.898    36,184,278 
41s.  5d.        43s.  lOd. 


40s.  9d. 

30,675,000 
1,890,000 


17,700.000 
1,970,000 


21,200,000 
3,438,000 


AfloattoU.  K qrs.   1,690,000 

Tlie  following  return  shows  the  extent  of  the  sales  of  home- 
grown wheat,  barlev  and  oats  in  the  187  princiixil  markets 
of  England  and  Wales  during  the  first  eleven  weeks  of  the  ae** 
son,  together  with  the  average  prices  realized,  compared  with 
last  season  : 


1834. 

Wheat qrs.     781,068 

Barley 1,088.127 

Oata 120,353 

AVERAOB  PKICBS. 


SALES. 

1883. 
743,605 
S17,739 
169,066 


1883. 
938.7U 
532.960 

50.523 


t88I. 

523,970 

367,1M 

63.283 


1883. 
*.  d. 
41  S 
85  O 
20  10 


1881. 
«.  A. 
48  10 
3110 

ai  A 


1884.  1883. 

I.    a.  t.    d. 

Wheat perqr.    d3    9  40    9 

Barley ^......    32    0  33  10 

Oaw.. 19    3  19  11 

Converting  quarters  of  wheat  into  cwts.,  tho  total  Mlea  in 
the  whole  kingdom  are  estimated  as  follows: 

1881.  1383.  1883.  ..  i2S%,.» 

Wheat cwt.  11,282.000       10,739,J2)         9.331,840         9,103,810 
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National  Banks.— The  following  national  banks  have  lately 
been  organized: 
3,266— The  Palatka  National  Bank.  Palatka.  Florida.    Capital,  $">0,000. 

Joseph  F.  DcaD,  President.    Arilmr  J.  Morton,  Oiisliior. 
3,267— The  Huron  National  Biiul',  HniOD,  Dak.  Capital.  $50,000.  Lewis 

W.  Hagen.  President.    John  A.  Fowler,  Cashier. 
3,268 -The  First  National  Bank  of  Muryvillft,  Mo.    Capital,  $10 '',000. 

Joseph  Jackson.  Prceideut.    Jobn  C.  jorhune.  Cashier. 
3,269— The  Denver  National  Bank,   Uoiiver,   Col.    Capital,  $Z5O,O0O. 

Joseph  A.  Thatcher.  President;  A.  A.  Deuinan,  Cashier. 
8,270— The  First  National  Bank  of  Beaver  Dam,  Wisconsin.    Capital, 

$50,000.    Jouu  J.  Williams,  President ;  J.  H.  Barrett.  Cisliier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  tlie  preceding  week,  show 
a  decrease  in  drj-  goods  and  an  incre;ise  in  general  merchandise. 
The  total  imports  were  $7,271,995  against  |6,871,765  the  pre- 
ceding week  and  $5,998,954  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  S  amounted  to  $5,273,368,  against 
$6,463,831  last  week  and  $7,085,519  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  27  and  for  the  week  ending  (for  general 
merchandise)  Nov.  28;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

PORBXON  IMPOniS  AT  NEW    lORK. 


For  Week. 


Dry  goods 

Gan'lmer'dlse. 


Total 

Since  Jan.  1. 

Dry  goods 

Gten'Imer'dlse. 


1881. 


1882. 


$1,101,646       $1,418,916 
6,177,848         7,416,166 


$7,279,494      $8,865,072 

$104,194,095  tl23,07,5,789 
302,217,588    338,530,057 


1883. 


$10,303,529 

$114,454,314 
310,529,526 


1884. 


$1,362,891 
5,909,194 


?7,271,995 

$106,860,481 
284,672,135 


Total  48  weeks.  $406,411,683  $461,605,816  $424,983,840  $391,532,616 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  2,  1884,  and  from  January  1  to  date: 

BXPORTil  FROM  KEW   YORK    FOR   THB    WRRK 


1881. 


18S2. 


$6,237,181 


1883. 


$5,162,712 


311,806.284  322,263,128 


1884. 


$5,273,368 
292,687,383 


For  the  week... 
Prev.  reported.. 

TotaJ  48  weeks.  $350,953,337  $313.093.465  i»327,425,840  $297,960,756 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  39,  and 
eince  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

EXPORTS  AND  IMPORTS  Of  SPECIE  AT  SEW  YORK. 


0old. 

Exports. 

ImjiorU. 

Week. 

SitweJan.l. 

Week. 

Since  Jan. 1 

Great  Britain 

France . ........ 

$ 

«26,43 1,370 

4.352,824 

1,6:0,420 

3,888.014 

7,600 

846,054 

783,092 

t21S.109 

4!17,S0T 

4.i5,427 

228, .'.09 

5.081 

17,831 

$7,113,967 

3,.-Sf;4  448 

a«nnany 

West  Inaies 

5.7;8,.^83 
4.850  .-512 

Mexico 

19  '^7^i 

Bontli  America 

All  other  oouii tries . . . 

332,678 
30,136 

T»tal  1884 

Total  1883 

Total  188.J 

$ 

69.0011 

4,00(' 

$378,000 
11,416 

4,277 

«3S,0!9.574 

670,693 

33,830.954 

«1 1,1 80.672 

f70,29e 

168.745 

61,641 

211,117 

7i,361 

83,992 

♦1,452,344 

Ii9,l24 
286,064 

$21,639,452 

11,12.1.992 

3,113,761 

Silver. 

Great .  .italn 

Franco........  ....... 

$ 

19',.538 

8,07a 

1,918 

205 

$2,480 

843 

46  590 

1,037,512 

l,9()6,.'il2 

266.3,50 

64,520 

Germany... 

West  Indies.. 

Mexico 

Bonth  America 

All  other  countries. . . 

Total  1884 

Total  1883 

Total  1882 

$393,693 
269.5'iO 
129,168 

fl2,648,R24 
l:i,988,73b 
10,347,333 

«29,734 

183.192 

91.728 

$3,32  4,807 
5,665,432 
2,H1B,045 

Of  the  above  imports  for  the  week  in  1884,  $235,110  were 
American  gold  coin  and  $7,399  American  silver  coin.  Of  the 
exports  during  the  same  time,  $100,000  were  American  sil- 
ver coi 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Dec.  1.  We  gave  the  statement  for  Nov.  1 
in  Chronicle  of  Nov.  8,  page  513,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Deieription  of  Bonds. 


8r,  Act  Jul.vl2, 1882.... 

Ciirrency  6s 

5  per  cents 

4'a  per  cents 

4  per  cents 

58,  ext.  at  St* 

6s,cxt.  at3is 

Total 


V.  S.  Bonds  Held  Dec.  1, 1884,  to  Secure- 


Public  Deposits  Bank 

in  Banks.  Circulation. 


$149,149,300 
3,519,000 


$7,808,000 
120,000 


1,766,500 
7,145,500 


49,759,250 
117,817,150 


$16,840,000      $320,244.700      $337,084,700 


Total  Held. 


$156,957,300 
3,639,000 


51,525,750 
124,962,650 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 


the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  November  and  for  eleven  months  of  1884: 


Denomination. 

Month  of  Nov. 

Eleven  Months  of  X'^Si. 

Pieces. 

yalue. 

Pieces. 

Table. 

Dotiblc  eagles 

Eagles 

Half  ea.eles 

Three  dollars 

Quarter  eagles 

Dollars    

19,'iOO 
81,701 
66,338 

"i',do6 

3^6.000 
8 17,1 '10 
331.690 

"i'.dbo 

894,880 

203,906 

333,335 

85 

56 

4,153 

$ 

17,897,800 

2.089,080 

1,066,925 

2.55 

140 

4,1.53 

Total  gold         .  . . 

168,339 
2,450,000 

1,535,7C0 
2,450,000 

1,441,165 

25,755,710 

710 

710 

3,527,134 

21,658,133 

25,755,710 

355 

177 

352,719 

Standard  dollars 

Half  dollars 

Quarter  dollars 

Total  silver 

Five  cents  

2,450.000 
1,080,000 

2,450  030 
54,000 

29,284,314 

10,019,072 

3.072 

20,500,872 

20,108,961 

500,954 

92 

205,009 

Total  minor 

1,080,000 

54  000      30,523,016 

706,055 

Total  cfuna^o 

3.69^339 

4,O30.7i'O 

61. 218,795 

48,473,149 

CH.\.NaES  IN  Leqal  Tenders  and  National  Bank  Notes  to 
Dec.  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing Nov.  1,  together  with  the  amounts  outstanding 
Doc.  1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  lield  for  the  redemption  of  bank 
notes  up  to  Dec.  1  : 


1884. 


A'attonat  Bank  Notes  — 
Amount  outstanding  Nov.  1, 

Amouutissued  during  Nov 

Amount  retired  duriu,i;  Nov 

Amoimt  outstanding  December  1, 1881*. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

note<Nov.  1,  1834 

Amount  deposited  durin?  Nov 

Amount  re.-iasued  c&  b'nk  notes  retired  InNov. 

Amount  on  deposit  to  redectn  national 
bank  notes  December  1. 1884 


I$333,025,734 
$5,221,580 
7,437,729—    2,035,419 

l$3.'J0,990,315 


$4.740,2"0 

2,243,993 


$11,256,034 
2,496,252 


$13  752,336 


♦Circulation  of  national  gold  banks,  not  Included  above,  $522,939. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Dec.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $43,752,336.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
letiring  then-  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  live  mouths: 


Deposits  by- 


Insolvent  bks 

Li(]uid't'({  bks 

RedU'-'g  und'r 

act  of  1871. 

Total 


Aug.  1. 


75-.',580 
10,825,121 

27,981,606 


39.559,30; 


Sept.  1. 


76  7,0!).  I 
10,457,257 


27.853,811 


3.9,078,131 


Oct.   1. 


$ 
733,002 
10,396,076 

28,891,882 


Nov.  1. 


734.713 
10,316,235 

30,205,136 


40,021 ,760;41,256,0i)4 


Dec.  1. 


696,228 
10,620.107 

32,436,001 


43,752,336 


Auction  Sales. — Tlie  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  II.  MuUer  &  Son: 

Shar/s. 
716Centr,il    Copper    Minin. 


Ccunpany $6'4®-f.=i  pr.  sh. 

625  Lowland  Chief  C'nwili- 
datcd  Silver  Miii'g  Co. 
and  1,300  Crook  Miu'g 

and  Smelting  Co lor  $; 

398  Cons  d.  Bobtail  Uold  Min- 
ing Co  $75 

500  Maid  of  the  Mi.><l  Silver 

Mining  Co $5 

020  Republic  Gold  Miu'g  Uo. .  ili2 
17.250  Pocahontas  Min'g  Co.  $5 
3.660  Fire  Steel  Mining  Co...   $9 

10  Indian  Kock  Oil  Co ?  », 

50  Amilv  Oil  Co y' 

1,222  C(mibinat'n  SewiagMa- 

cliiue  Co $1 

525  Colorado  Prince  Miuinj.-g 

Company $2 

100  Metropolitan    Gas    Light 

Company 23313 

100  Harlem  Gas  Light  Co.  ...116% 
I'.'O  Manhattan  Gas  Light  Co.270 
loO  N.  Y.  Gas  LightCo..l59-158»« 
275  Second  Av  RR.  Co. ...180-1 77 

no  I'hirdav.  RR.  Co 300 

500  Brooklj  n  City  RR.  Co.  ...216is 

100  Manhiittan  Gas  L'tCo...270 

3  P.rk  Fire  Ins.  Co .105% 

120  Wall  Street  Baiik $680 

101  Third  av.  RR.  Co 300 

30  Mnni'  Ipal  Gas  Light  Co. 

of  N.  Y 205 

25  Central    Park    North    & 

Kast  River  RR.  Co 143 

4fi  Mercantile  Nat.  Bank  ...US'... 
50  Mechaid(!S' Nat.  Bank... 1331s 

20  People's  Fire  Ins.  Co 109'4 

3  Franklin  and  Emporium 


2OI2 


Share. 

11  Horn?  Ina.Co 123ia 

24  New  Jersey  Zinc  &  Iron 

Comiiany 71 

Bonds. 

$7,6"9  Brooklyn  Elcvat?d  RR 
Co.  receipts,  under  secur- 
ity hfildon  agreement  No. 
2.  form  1 .  for  a.'^sessiiient 
reC-.-ipts  cschangea'de  on 
demand  for  1st  mtg.  bds     i6^ 

$35,500  Breoklyn  Elovatel 
RR.  Co.  receipts,  under  se- 
curity hidden  asreement 
No.  2.  form  2,  for  certitl- 
cates  for  bonds,  as.sessm't 
paid,  exchangeable  npen 
demand  for  2d  mtg  lids.. 

$2,500  Memphis  &  Little  K'k 
BU.  78  income  and  mtg. 
All  cups,  attached lot  $12 

$2,000  Memphis  &  Little  R'K 
2d  mtg.  6s.,  all  coupons 
attached lot  $21 

$100  Lowland  Cliief  Consoi. 
Silver  Mining  Co.  Os",  all 
coupons  attached $1 

$4,000  See(Uld  av.  BR.  Co.  78, 
due  1888 100 

$20.0!  0  WmsbnrghGas Light 

Co.  istmtges 106'«-106>4 

$15,000  Jersey  City  7s  Coup. 

bds.,  duo  1915  IO213 

$8,000  City  of  Elizabeth.  N. 
J.,  78,  due  18!»5.  April, 
1x79.  coup,  on  39'4 

$1 .001 )  Kansas  Ci  1  y  8t.  Joseph 
&  Council  Blufta  78 121 

$l,0ii0  Chattarol  RR.  Co.  68, 
due  1910.  October,  1884, 
ceupons  on. 


43 


Fire  Insurance  Co 105  --    . 

$3,000  luites  E.  M.  Smith  &  Caleb  T.  Smith,  aggiegating  $6,00J,  1 

outlawed. (    _._,^ 

$12,198  12  Four  iudgments  New  Yoik  Supreme  Court  against  >    $400 
W.  Fontaine  Biufl'and  Kob.rt  B.  Floyd-Jones,  uggregaUng 
$12,198  12,  January  31st,  1884 J 


Dboeubbr  0,  1R84.J 
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?iintntlnnfi  In  New  York  roprcMiniit  tlin  por  oont.  v»liin,  whu' 
ho  follovvtiijfHhhrevltbtlotiH  aro  oftoii  iMml.  viz  ;  "  M  ,"  f<i 
forcoiinolldittcil:  "ooiiv.,"  for  ooiivurtlhln  ;   "«.  f.,"  fnr  nliikln. 
Qaotntloua  lu  New  York  »ru  to  Tliiirsdny;  from  othor  ultli" 


GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS. 


>r  m\y  lio :  othur  qiioUUiot  sra  rmnnnntlr  m%t»  par  •bvr*. 
"(f ,"  f.>r«.>lil:  "  It'll,"  fur  Kii«r,ttitm<l;  "aod.."  tor  aal<>rM4i  ' 
It.,"  fnr  Udil  grant. 
Ml  all  datoa. 


(TNITKD  STATES  BONDS. 

«!«(.,  is;u n.K..«-M 

AHfi.  13'.)1 ooui)..  (J— M 

4h,  10O7 ron...Q— J 

4h,  1007 coup..  .Q— J 

Ss,  ojtlliiii  U.  8 reK..(J.— K. 

6e,  Ciinoncy,  189ft roK J.W 

68,  Cunt'iuy,  l«n() reg JAJ 

6s,  Curreiicy,  1*)7 rog J*J 

68,  Curn^cy,  18'.IS rcR J&J 

6a,  Currency,  181)0 roK JAJ 

8TATB    SBCCJKITIKV 

Alabamn— Cla(<s-'A."3  to&,  1006... 

CliiSB  "  B,"  5b,  1!»()0 

Cla88"C,"  49,  1900 

68,  10-20,  1900 J  *  J 

Arkansas— 08,  fun<l('(I,  IflOO  ..J  &  J 
78,  L.  R.  it  Ft.  8.  Issue,  1900.  A  *0 
78,  Memphis  *  1,.  K.,  1S99..A  *  O 
78,  L.  R.  P.  B.  A  N.  O.,  1900. .A  A  O 
78,Ml8s.().A  R.  Klv.,1900..A<feO 
78,  Ark.  Central  RK..  1900. A  *  O 
78,  Levee  of  1871,1900 J  &3 

Calltomla— Ob,  civil  bonds,  '93-95.* 

Conneetlcut— 6s,  1885 

58,1897 M&N 

New,  reg.,  3«3S,  1904 J&J 

Delaware— Gs J  JkJ' 

Dlst.  Col.— Cons.  3-658,1924,  cp.F&A 

Consol.  3-659. 1924,  rog 

Fun(lin>r59, 1899 J&JI 

Perm.  Inni.  (is,  guar.,  1891...J<feJt 

Perm.  imp.  7s,  1891 JAJt 

Wash.— Fuiut.loan(Cong.)68,K.,'92t 
Fund.  lomi(Irfig.)«8,K..  1902  Varl 

Market  stuck,  7s,  l>i92 

Water  stcek,  7.s,  1901 

do  7s,  1903 

Florida— Consol.  gold  68 J  A  J 

Georgia— 6s,  1886 FA  A 

78,  new  bunds,  1886 J  A  J 

78,  endoraed,  1886 

78,  gold  bonds,  1890 Q— J 

88,^76, '86 A*0 

Kansas— 78,  long J&J 

Louisiana— New  con.  78, 1914.. JAJ 

Ex  matured  eounon 

Baby  bou.ls.  38,  1836 F&A 

Maine— 48,  1888 F&A 

War  debts  assumed,  6s.'89.  A&  Ol 

Maryland— 69,  exempt,  1887.  ..J&J 

68,  Hospital,  1887-91 JAJ 

6s,  1890 Q— J 

5s,  1890 Q— J 

3-658,  1897 JAJ 

Massaohnsetts— 58,  gold,'91-94  A&O 
68,  gold,  1894.1897 Var.t 

Michigan— 7h.  1890 M&N 

Minnesota— New  4>as.  1912  ..JAJ 

iUssoun- fis,  1880 J  A  Ji 

FlmdiIl^■  bonds,  1S94-95 J  A  J 

Longbdixis,  '89-90 J  A  J 

Asylum  or  University,  1892.  J  A  J 

Hannibal  A  St.  Jo.,  1886... .J  A  J 

do  do      1887....JAJ 

New  Hampshire— 5s,  1892 JAJ 

War  loan,  ««,  1892-1894 JAJI 

War  loan, (je,  1901-1905 J&J 

New  Jersey— Cs,  1897-1902..  ..JAJ* 
68,  exempt,  1890 JAJ* 

New  York— OS,  gold,  reg.,  '87... J&J 

68,  gold,  coup.,  1887 JAJ 

68    gold,  1891 JAJ 

6s,  gold,  1892 A&O 

6s.  gold,  1893 AAO 

No.Carolina— 68,  old,  1886-'98..JAJ 

6s,  NC.  RR.,  1883-5 J  A  J  H 

68,     do       A&OT! 

6b      do       7  coupons  off J&J 

6a      do       7  coupons  off A&O 

68,  funding  ivct  of  1866  1900  J&J 
68,  do  1808,1898A&O 

es,  new  bonds,  1892-8 J&J 

68         do  A  A  O 

6a,  Chatham  RR AAO 

68,  special  tax,  class  1,1898-9A&0 

68,         do  olas82 A&O 

6s,         do  W'n  N.  C.  RR.A&O 

68,         do  Wll.  O.  AK.  AAO 

4s,  new,  cons.,  1910 J  A  J 

68.1919  AAO 

01i1o6b,1886 J  A  J 

Penna.— 59,  new.  reg.,  '92-1902. FAA 
48,  leg.,  1894-1904 FAA 


114 
114 

l'/27fl 

I0l>a 

126 

128 

131 

133 

134 

81>s 
100 

80 

104 

3 

10 

10 

10 

10 
3 
3 
110 
101 
103 
100 


112 

U2 

113 

114^ 

1-20  la 

115 

118% 

120% 

128 

128>s 

112 

101 

104 

104 

107 

105 


U4Vt 
U4>4 
1!23 
l-.i4 


10 


lO."* 


113 
113 


75 

(>3l3 

56 
lOms 


4«,  reg.,  1912 FAA 

BbodQ  IsI'd— (is,  1893-9,  coup.  .J  &J 

Boutli  Carolina— 6s.  Act  of  March  J 

23. 1869.    Nou-fundable,  1888..  i 

Brown  consols 

Tennessee — 6s,  unfunded 

Compromise  bonds,  3-4-5-68,  1912 

Bettlement,  :<s 

Texas— (is,  1892 M&St 

78,  gold,  1892-1910 MA8I 

78,  gold,  1904 JAJI 

Vermont— 6s,  1890 J  AD 

Virginia— 6s,  old,  1886-'95....J  A  J 
6s,  new  bonds,  1886-1895...  J  A  J 

6e,  consol.,  1906 J  A  J 

68,  consols,  1905.  ex-coup J&J 

68,  consol . ,  2d  series JAJ 

68,  deferred  bonus 

Tax-receivable  coups.,  prev.  to  '83 

Do  sub.  to '83. 

Funding  bonds,  3».  1932 J&J 


106 

106' 

1121s 

lU 

112 

101 

104 

115 

109 

110 

110 

108 

lOd 

114 

124 

126 

120 

106 

106 

111 

115 

117 

30 
160 
160 
135 
135 

10 

10 

18 

18 
2% 
3»a 
3-4 
314 
314 

821s 
loo's 
106 


115 

2 

108 
41  >9 

46% 

52 
108 
115 
120 


40 
40 
52 
39 
55 
5 
.58  >a 
33 
52it 


CITV    SECDRI'riES. 

Albany,  N.  Y.— «8,loug....Varloa8l  110 
78  long r'l20 


116 
i'20' 


110 


60 
1021s 

um 

113 
112 

l"<H 


1141s 
116 


110 
116 
126 


5 
5 
5 
5 
6 
85 
109 


116 
5 


43 
54" 


41 

"8' 


35 
53 


Bnbacrlbcra  will  conftr  >  lUvor  by  giving  iioclce  of  ■nyarror  *tm«orar»*  la  tlia—  <tw«Ha»l«>»a. 

tTNITBD  STATB8  B0ND8.  Bid.    Aak.  CITT  SlOOniTtM.  Bid.    Aak.  OlTT  BKCDamca. 


Allegheny,  Pa.— Sa.op..  'ii3M>7..Var. 

4>i,8,  coup..  I883-I60I Vnr. 

4a.  c<mp.,  inoi Var. 

Allogheuy  Co.,  Si.  ci>.,  101.  .iJkH 

4a,  riot  loan,  .5-10« , 

48,       do        10-208 

Sa,       do        5-108  

58,       do        10>20a 

AtlanU,  0».-7« 

Do.     8a .' 

Waterworks 

Aninista.  M«.— 6«,  1887,  mun..F&AI 
\, .....„,.,  ,!..    -T.  Various 


1;  H*C.RR..'8RJAJ 

>'n.  ."..., .-;.0 Q— J 

68,  Bait.  &  O.  loan,  18'J0 Q— J 

68,  Park,  1890 Q— M 

68,  bounty,  1893 MAP 

6a,       do      exempt,  1803...  MAS 

5s,  water,  1891 JAJ 

6a,  1900 JAJ 

68,  We«t.  Md.  BR.,  1002  ....  JAJ 

58,  consol,  1885 Q— ,1 

68, Valley  RR.,  1886 AAO 

5s,  1916 MAN 

4s,  1920 : JAJ 

Bangor.  Me.— 69.  RR..1890-'04.VaT.I 

68,  water,  1905 JAJI 

68,  E.&  N.A.  RaUroad,  1894..J.feJI 
68,  B.  A  Piscataqula  RR.,'99.AAOI 

Bath,  Mo.— 6a, railroad  aid Varl 

58, 1897.  municipal 

Belfast.  Me.— 68, railroad  aid,  '98..  t 

Boston.Miiss.- 68,cur,long,1905Varl 

68,  currency.  1804 Var. 

58,  gold,  long Var.l 

4188,1908 AAO 

48,  currency,  long JAJ 

Brooklyn,  N.Y.— 78,  short J&J 

7a,  Park,  long JAJ 

7s,  Water,  long J&J 

78,  Bridge,  long J&,I 

68,  Water,  long JAJ 

6s,  Park,  long JAJ 

68,  Bridge,  long 

5s,  Bridge,  long 

KlngsCo.  7a,  1882-'89 M&N 

tlo         6a,  1882-'86 M&N 

Bnflalo,  N.  Y.— 7a,  1895 Var.  t 

78,  water,  long Var.l 

6s,  Park,  1920 M&SI 

Cambridge,  .Mass.— .'is.  1889. ..AAOI 

68, 1894-96.  water  loan J&.II 

69,1904,  city  bonds .I&J  * 

Charleston,  S.C.— G8,8t'k,'76-98..Q-J 

78,  lire  loan  bonds,  1890 J  &  J 

78,  non-tax  bonds 

48.  uon-taxablo 

Chelsea.  Mass.— 6s.  '97,waterl.F&At 

Chicago,  ni.— 78, 1892-90 

68,1895 

4iss,  1900 

3-659,1903 

Cook  Co.  79, 1892 

Cook  Co.  .is,  1899 

Cook  Co.  41*8,  1900 

West  Chicago  Sa.  1390 

Lincoln  Park  78. 1895 

West  Park  78,  1890 

South  Park  68,  1899 

Cincinnati,  O.— 6a,  1885 M&NI 

68.  1897 M&NI 

7-30S.  1902 1 


48. 


.J&J 


Southern  RR.  7-a08. 1908..  ..lA.! 

do  69,  g..l903 MA-,Ni 

do  Ciu-.  «9,  1909 ....  FAA  I 

do  8kg.  fd.  58,  1910.MAN  t 

aeveland,0.— 4-5- 6- 7s,  1885-91  Var.  I 

7s.  1887-98 Var. 

4a  to  78,  1881-93 Var. 

.V6-78,  1893-1907 Var. 

Columbus,  Ga.— 79 Var. 

Covington.  Ky.— 7-308,  long t 

7-309,  short I 

Water  Work9 

Dallas,  Texas— 88,  1904 

10s,  1893-96 

Water,  68,  1900 

Detroit,  Mich,— 7.S,  long Var.t 

78,  water,  long Var.l 

Elizabeth,  N.  J.— 7s,  short 

78,  funded,  1880-1'105 Var. 

78,  oonaol.,  1885-98 A&O 

78,1905 

Fall  River,  Mass.— 68, 1901.  ..F&  Al 

58,  1894,  gold F&A  I 

.5a,  1909 FA.M 

Fitcbbure,.Ma.sB.— 0s.'91.W.L..J&JII 
Galvestoii,  Tex.— 8»,  1893-1909  .M.kS 

58,  1920 J&D 

Hartford,  Ct.— City  Os,  var.  dates..' 

Capitol,  untax.  08 1 

Hartford  Town  li«8,  untax I 

Haverhill.  Mass, —6a,  1880...  A&OI 
Houston.  Tex.— 108 

68,  funded 

IndianapoUs.lnd.- 7-309,'93-9,  JAJI 
Jersey  City- 6s,  water,  long,  1895.. 

78,  water,  18991902 J  A  J 

78,  improvement,  1891-'94,...Var. 

78,  Bergen,  long J  A  J 

Hudson  County.  68 AAO 

Uudaon  County  7s — MAS  A  J&D 

BayonneClty,  78,  long JAJ 

Lawrence,  Maae.— 68, 1891.. .AA  Ol 

68,  1900 AAO 

I.,,inB  Island  Oltv.  N.  Y— Wator.?"  '9", 


too 

105 

lot 

iWo'i 
100    I 
101 
103    I 

i'lo'i 
ioi'i' 


BM. 


Umtavllle,  Ky.— 7a,  long  data*.  Var.il  113 

7*,  ahort  datea Var  <i  104 

8«,  lonr Var  'i|o^ 

o».  -■   -■         v..    ' 

5-  > ,         M 

!.«"  6».1800,W.  L.M 

LynniMiii;.  >».— fla J 

8« J  , 

I.yim.  .Ua«j|.— 68,  1887 V.v  . 

Wat4'rlo«n,  Oa,  1894-90 Ja.i  ii-< 

5a,  1905 MANIIIll 

MaeoD,  Oa.— 7a 'lOO 

Manohestor.N.H.— 5a,1889....J.<  t    ■'■ 

0»,  1801 J 

fli4,  1902 J      , 


•  I 


113 
115 


% 


125 
97 
125 
115 
115 
105 


100 
lOJ 
102 


105 
llO 

98 
111 
117 

39 

39 

39 

39 
123 
1081* 
111 
111 
103 

87 
107 
120 
102 
106 

3d 

35 
112 

too 

105 
100 
102 
lot  { 
110 
102 
ll"%! 
12.>  , 


105% 

130 

11714 

1181s 

114 

106 

105 

145 

110 

HI 

129 

140 

135 

117 

114 


110 

121" 
118 

105  Is 
991s 
115 
107 
1051a 
103 
105 1£ 
110 


.  Tenn,— 

DIkI,  of  Shelby  Co.,  Tisnn. 

SiiiwiinKi'c,  Wis,— 5a,  1891...J  A  III' 


...  io.J 


78,  1896-1901. 


...Var.l 


78,  water,  1902 .TA.II  113 

Mobile,  Ala.— 3-4-58,  funded. .MAN    45 
Montgomery,  Ala.— Now  3a  ..J  A  J    60 

58,  new 70 

Nashville,  Tenn.— 68,  short 102 

6s,  long 105 

Newark— 68,  long Var.l  118 

7a,  long Var.l  115 

7a,  water,  long Var.l|120 

New  Bcdrord,Maa8.— 6a,  1»09.AAO>|129 

6a,  1900,  Water  Loan A.AO 

N.  Bruuawlok,  V,  J.— 7s,  various. .  .1 

68 


M 

97 
108 


Its 

!0t 

"I 


:<>lis 
119 

{113 

i'noii 

17 
.  Jl 
104 

75 


126 
100 
126 


107 


110 
125 


New  Orleans,  La.—  Premium  bonds. 

Consolidated  6«,  1892 Var. 

Newport— Water  bonda  7-30» 

New  YorkClty-58,  1908 

69, 1887 

6b,  1890 

6a.  1901 

78.  1890 

7s,  1896 

78,  1901 

Newton— 68,  1905,  water  loan.. JAJ 

58, 1905,  water  loan JAJ 

Norfolk,  Va.—68,reg.8tk,'78-85.  .JAJ 

8s,  ooup.,  189O-03 Var. 

88.  water,  1901 MAN 

Norwich,  Ct.-58, 1907 A&OI 

78,1905 J.&J 

Orange,  N.J.— 7»,  long t 

Oswego,  N.  Y.-7a,  1837-8-9 1 

Fatoraon,  N.  J.— 78,  long Vai 

68,  long 

.5b,  long I1O6 

Petersburg,  Va.— 68 JAJ  100 

88 JAJ  1 1 17 

88,  apeolal  titx 117 

Phlla<folphia,  Pa.— 69,  old,  reg.JAJ|124 

6s,  new, reg., due  1895  A  over.  JAJ  131 

48,  new Var'8  yrs. 

Plttaburg,  Pa la,  coup.,  1W3.J&J. 

5s,  reg.  and  ooup.,  1913 JAJ. 

6a,  gold,  reg Var. 

78,  water,  reg.Acp.,'93-'98...AAO. 

78.  street  imp.,  reg,  '83-86 Var. 

Portland,  Mo.— 6s,  Mun.,  1895.  Var.l 

6s,  railroad  aid,  1907 .MAS 

Portsmouth,  N.  H.— 6s,  '93,  RR.  JAJ  I  1 13 

Poughkeepsle.  N.  Y. — 79,  water I  .... 

Providence,  R.I.— 58,  g.,190O-5.JAJ  II 113 

68,  gold,  1900,  water  loan... J  A  J!  121 

bs.  t885 MA  SI, 101 

Richmond,  Va.— 68,  18841914.J,fcJ  112 

88,  1886-1909 JAJ  132 


65 


104 
110 
115 
118 
133 
131 
116 
100 

93 

S8>a 


99 
107 
116 
118 
102  >a 
112 
118 


107 
115 
100 


li 

43 

43 

43 
12.j 
110 
113 
113 
105 

92 

no 

122 

10414 

108 

40 

40 

102  ' 

108 

102 

105 

105 

112 

103 

118 

127 


5s,  1911-15 JAJ 

Rooheater,  N.Y.— 68 Var. 

78,  water.  1903 J  A  J) 

Rockland,  Me.— 68,  '8»-99,RR..FAA 
it.  Joseph,  Mo.— Comp'mlse  4s,  1901 
St.  Loots,  Mo.— 78, 1885 FAA 

68.  short Var. 

6s,  1892 Var. 

58,  long Var. 

58. 10-'20 Var 


105 
103 
131 
tOOi« 
75 

too 

103 
109i« 
106 
102  >s 


St.  L.  Co.— 68,  gold,  1905 AAO, 117 

Cnrrenoy,  78,  1887-'88....Var..  101 


at.  Paul.  Minn.— 6s,  long 106 

78,  long 113 

8s.  1889-90 Var.  103 

Salem,  Ma8a.-6a,long,  W.L.AAOI.  123 

I    58,  1901,  W.  L JAJI  113 

'Satt  Francisco— 78,  school Var.  112 

68,  gold,  louit lOlis 

Savaunah  funded  58.  oousols ol 

■iomerville,  Maaa.— Sa,  1895. .AAOI  109 
6a,   1885 JAJI  }00i«l 

4prlnglleld,  Maaa.— <i9,  1905. .AAOI  127 
78,1903,  water  loan AAOI  133 

Toledo,  O.— 7-30a,  BR.,  lUOO.M  A  N I  105 

88,1913 Var.  lillO 

89.  1893  to  '99 Var.l  100 

tfaahington,  D.C.— Set  Dlst.  of  Col. 

Vllmingtuu.  N.C.— 6a 100 

88,  gold,  cou.  OD 108 

v»-oro«8ter,  Maa8.-6a.  1893.. .AAOI  114 

58. 1905 AAO  113 

48,1905 A&O103 

RAILROAD  BONDS.         | 

(Boiut*  of  eompanitt   tontotidnltd 

tout  be  fouHd  under  the  ey»$oli- 

dated  name.) 

Ala.  Ot.  Southern— laf  mort.,  l'.>  ■ 
Vlb'y  A  Susq.— Ist  M.,  7«,  '88..  .1 

3d  mortgage,  79.  1885 .\ 

Consol.  mort.,  7«,  lOOfi.gunr. .  \ 
C.i'Mal  ni  »•■'..  •*■».' OO'l.  ,fii  ir    \ 


100 
106 
117 

lao 

iis** 

120 

1131s 


115 
135 
102 
113 


100% 


104 
110 
107  >* 
101 


136 

lis 


103 
87 
HI 
101  >• 
139 
135 
110 


105 

tos 

113 
115 
116 
104 


11 


113 


*  Price  nominal ;  no  late  trauaaotlona,    (  Porohaser  also  paya  aoorued  Interest.    1 1"  London.    }  Part  beln  :  redeeimtd.    T  Cou,tou» 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanatloas   See  Notes   at   Head  of   First   Page  of  Quotations. 


Railroad  Bonds. 


Allegh.  Val.— Gen.  M., 73-108. .J&J 
East,  exten.  M.,  78, 1910... A&O; 

Income,  7e.  end.,  1894 A&O 

Atcn.Too.&S.Fe— lst,78,g.,'99.J&J 
Land  grant,  78,  g.,  1902.. ...A&O 

Sinking  fund,  6s,  1911 J&D 

Guaranteed  78, 1909  .  J&J&A&O 

58, 1909  (let  mort.) A&O 

58,  plain  bonds,  1920 M&S 

4ifl8, 1920 A«0 

Florence  &  El  Dor'do,  l8t.78.  A.tO 
K.C.Topeka&W.,  1st  M.,7s,g.J&J 
do  income  7s.  A&O 

N.Mex.&So.Pac.,l8t,78,1909  A&O 
Pleas't Hill &De Soto,  l8t,7s,1907 
Pueblo  &  Ark. v.,  Ist,  78,  g.,1903. 
Sonora,  Ist,  78.  1910,  gu.ir..  J&J 
WicWta&S.W.,lst,7s,g.,gua..l902 
Atlanta  &  Charlotte  Air  L.— l8t,7s 

Income,  68 

Atlantic  &  Pac.  -1st  6s,  1910 .  .J&J 

Incomes,  1910 J&J 

Central  Division,  old,  68 

do  new  b"s 

Baltimore  &  Oliio-Ba,  1885.. A&O 

Sterlmg,  58, 1927 J.feD 

Sterling,  68, 1895 M&S 

Sterlingmort.,  6s,  g.,  1902..M&8 

do  6s,  g.,  1910.  M&N 

Parkersburg  Br.,  68, 1919..  .A&O 

Bait. &  Pot'c— 1st,  68,g., 1911. J&J 

Ist,  timnel,  6s,  g.,  g'd,  1911.  A&O 

Bell's  Gap— 1st,  7s,  1893 J&J 

1st,  68,  1905 F&A 

Consol.  68,  1913 A&O 

BelvldereDel.— l8t,6s,c.,1902.J&I) 

2d  mort.,  68,  1885 M&? 

3d  mort  .63,1887 F&A 

Boston  &  Albany— 7s,  1892... F&A 

68,1895 J&J 

Boat.  Ccnc.&  Mon.— S.F.,6s,'89.J&.) 

Consol.  mort.,  7s,  1893 A&O 

Boat.  Hart.&  E.— Ist,  78, 1900.  J&J 

lat  mort.,  7a,  guar J&J 

Boston  &  Lowell—  7s,  '92 A&O 

68,  1896 J&J 

New  58, 1899 J&JiflOii 

Boston  &  Maine— 7s.  1893-91.  J&J 
Boat.  &  Providence— 78, 1893. J&,T 
B08t.&  Revere  B'li—l8t,6s,'97.  J&J 
Bradford  Bord.  &  K.— 1st,  6s,  1932 
Bradf.Eld.&Cub.a— lst.68.I932J&J 
BMyn  Bath&C.L- l8t,68, 1912.F&  A 

Brooklj-n  Elevated— Bonds 

Bufl.  Brad.A  P.— Gen.M.78,'96.J&J 

Buft.N.Y.&Erie-lst,  78. 1916.J&D 

Buft.N.Y.&  Phil.— 1st,  68,g.,'96.J&J 

2d  mortgage,  7s,  g.,  1908.  ..Q—M 

Gen.  M.,  6a,  1924 M&S 

Buff.  Pittab.&  West.-68,1 921  A&O 

Pitts.  TitU8V.&  B.— 78,I896F&A 

Oil  Creek,  IstM.,  6s,  1912.  A&O 

Union  &  Titiisv.,  Ist,  78,'90.  J&J 

Warren&  Fr'kln.l8t,7s,'9GF&A 

Baa.&Southwest.- 68. 1908. .J.&J 

Bur.  C.  R.&  N.— lst.5s,new,'06.J&I> 

Cons.lst  &col.  tr.,  58,1934.  A&O 

C.  Rap.LF.&  N.,l8t,68.1920.A&O 

do  1st,  58,  1921. ...A&O 

Caltfor.  Pac— latM.,7s,g.,'87-J&J 

2d  M..  6s,  g.,eud  C.  Pac,  'S9.J&J 

3d  M.  (guar.  C.  P.),  68, 1905.  J&J 

do  do  3s,  1905. J&J 

California  So.— 1st,  68,  1922. .  .J&J 

Camden  &  Atl.— l8t,78,  g., '93.. J&J 

2d  mort.,  68,  1904 A&O 

Cons.  Ha,  1911 J&J 

Cam.&Bur.  Co.— lstM.,68,'97.F&A 
Canada  So.— lstM.,guar.,1908,J&J 

2d  mort.,  5s,  1013 M&S 

Carolina  Cent,— l8t,68,g.,1920.  J&J 

2d,  inc.,  68,  1915 A&O 

Catawi8Sa-Mort.,7s,  1900..  .F.%A 
Cedar  F.  &Miu.— 1st,  78, 1907. J&J 
Cedar  R.  &  Mo.— 1  st,  76,  '91 . . .  F&A 

lat  mort.,  78, 1916 M&N 

Cent.  Br.  U.  Pac,  lst8,6s,'9o.M&N 

Fund,  coupon  7s,  1895 MAN 

Atch.&  Plke'8  P'k,  lat,  68,  e.  M&N 
Atch.Ool.&Pac.,lat,6s,1905Q.— F 
At<jh.J.Co.&W.,l8t,68,1905.Q,— F 
Cent,  of  Ga.— Ist,  cons.,  78,  '93. J&J 
Certificates  of  iiulebtedacss.  6s.. 
Cent.  Iowa— New  Ist.,  7s  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  7s,A&0 
Esistem  Div.,  lat,  6s,  1912. .A&O 

Ills.  Div.,  l8t,  6s.  1912 A&O 

Cent'lof  N.  J.— 1st  M,7a,1890,F&A 
78,  conv,  1902,  assented.... M&N 
Consol.M.,7s,1899,  assented. Q— J 
Adluatment  bonds,  7«.  19O0M&N 

Conv.  deben.  68,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co.,  5s,1921.J&J 

Leh.&  Wilkesb.Coal,inc.,'88,.M&N 

Consol.,  7s,gold,1900,ass'd.Q-M 

Cent.  Ohio— Ist  M..  Oa,  1890.. M&S 

Cent.  Pac— lst,6s,gold,'93-98.J&J 

8.  Joaqnin,  l8tM.,6a,g.l900.A&0 

Cal.  &  Oregon,  Ist,  6a,  g., '88. J&J 

do  series  B,  6s,  1892 

Cal.&Or.  C.P.bonds,68,g.,'93J&J 

Land  grant  M.,  68,  g.,  1890. A&O 

West.  Pacif.,  1st,  6s,  g.,  '99.  .J&J 

Charl'te  Col.&A.— Cou8.,7s,'95.J&J 

2d  mort.,  78, 1910 J&J 

Cheraw  &  Darl.— Ist  M.  ,88,'88.  A&O 

2d  mort.,  78 

Chea.  &  Ohio— Pur.  money  fd.,1898 

Seriea  A,  1908 A&O 

68,  gold,  ser.B.int.def.  1908. M&N 
68, currency,  int.  def..  1918. .J&J 
68.1911 A&O. 


Bid. 

Ask. 

114 

124 

126 

12 

15 

H21 

121's 

H18 

119 

104 

105 

1114 

116 

199  "s 

100 

185 

851s 

188 

89 

nou 

107 

1122 

1221s 

H07 

109 

1117 

US 

H06 

108 

1117 

118 

98 

981s 

tl07»s 

109 

107 

80 

85 

80  "4 

801* 

IHifl 

1814 

74 

76 

67 

lom 

102 

a  06 

108 

ail 

113 

tll6 

118 

;ll9 

121 

113 

J113 

115 

ai5 

117 

117 

121 

102   1 

103 

1119 

H914 

ilWi^ 

1181s 

i  IO314 

1031a 

m2»9 

113 

9 

10 

14 

fll8 

119 

H15 

116 

fl06 

107 

11221s 

123 

1123 

1231s 

mi's 

112 

102 

35 

100 

105 

130 

;55 

57 

"35" 

81 

90 

100 

101 

idiis 

86 

871s 

90 

ilOO 

1100 

..>. ■ . 

100 

50 

10 

21 

115 

9858 

98% 

73 

75 

102 

103 

80 

85 

119 

.... 

11613 

118 

IIO713 

1091s 

1121^ 

122 

95 

95 

100 

85 

85 

111 

114 

90 

95 

101 



40 

67 

il3 

100 

101 

100>a 

102 

100 

101 

60 

60 

, 

90 

75 

95 

96 

107 

108 

Ill's 

112 

102>9 

105 

9313 

991s 

98  "s 

'100 

103 

99 

104i« 

105  Is 

105 

85 

1031s 

103 

113 

104 

77  1 

27  !  28 

1  941s 

Railroad  Bonds. 


Chea.O.&  S.W.— M.  5-68, 1911. F&A 

Cheshire— 68, 1896-98 J&J 

Chic.  &  Alton— 1st  M.,  7s,  '93.  .J&J 

Sterling  mort.,  6s,  g.,  1903 .  .J&J 

Bds.  Kan.  C.  line,6s,g., 1903. M&N 

Misa.Riv.Bridge,  lst.,9.f.,6s,1912 

Louia'a&  Mo.R.,lst,78,1900F&A 

do  2d,  78, 1900  M&N 

8t.L.Jack8'v.&  C,  lst,78,'94.  A&O 

do    lat  Kuar.(564),7s,'94A&0 

do    2dM.  (360),  78,  '98..  J&J 

do    2d  guar.(  188)  78,'98.J&J 

Chic.&  Atlantic- lat,  6s,1920.M&N 
2d. 68, 1923 F&A 

Chicago  Burl.  &  Quinoy— 

Con8.,7a,  1903 J&J 

Bonds,  5s,  1895 J&U 

58.1901 A&O 

58,  debenture,  1913 M&N 

5s,  1919,  Iowa  Div A&O 

4s,  1919,       do         A&O 

4s,  Denver  Div.,  1922 F&A 

48,  plain  lionds,  1921 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 

do         Conv.  8s.'94  ser.J&J 

Bur.&Mo.(Neb.),l8t.6s,1918.J&J 

do     Cons,  6s,  non-ex. .J&J 

do      4s,  (Neb.),  1910.. .  J&J 

do      Neh.RR.lat.7s,'96A&0 

do      Oin.&  S.W.,l8t,88,J&D 

tU.  Grand  Tr.,  Ist,  8s.  '90. ..A&O 

Dixon  Peo.&  II.,  lst,8s,1889.J.t.l 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J 

Quincy&  Wars'w,  Ist,  88,  '90.  J.fe.! 

itch'n  &  Neb.— 1st,  78,1907  MAS 

Chic  &  Can.  So.— Ist,  7a,  1902  A&C 

Chic.  &  East  111.— 1  st  mort.  68, 1907 
Income  bonds,  1 907 

Cliic.  &  Gr.  Trunk— lat  mort.,  1900 

Chic&Mich.L.Sh.— l8t,88,'89.M&S 

Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  1st,  88,  1898.  F&A 
P.D.,2d  M.,  7  3-108,1898. .F&A 
St.  P.&Chlc,  78,  g.,  1902. ...J&J 

La.  C,  IstM.,  78,1893 J&J 

I.  &M.,  lat  M.,  7s,  1897 J&J 

I'a.  &  Dak.,  lat  M.,  7a,  1899.  J&J 
Haat.  &Dak.,  l8tM.,78, 1910.J&J 
Chic.  &  Mil.,  lat  M.,  7s,  1903.J&.I 
Ist  mort..  consol..  78.  1905.  J&J 
1st  M.,  I.  &  D.  Ext.,  78,  1908J&J 
1st  M.,6s,  S'thwcst  Div.l009J&J 
Ist  M.,  58.  La  <;.  &  Dav.  19i9J&,T 

So.  Minn,  lat  6s,  1910 J&J 

Chic.  &  Pac.  Div.  68,  1910  ..  J&J 
do  West.  Div.,  5a,192l. J&J 
Mineral  Pt.  Div..  5s,  1910... J&J 
Chic.  &  L.  Sup.  Div..  'is,  1921  J&J 
Wia.&iMiun.Div.,58. 1921...J&J 

Termiiilana,  1914 J&.I 

Dubuqua  Div.,  l8t.  6s,  li»20.J&J 
Wis.  Val.  Div.,  Ist,  6s,  1920.  J&J 

Chic&Northw.— S.f„lst,7s,'85F&A 

Consol.  mort.,  7s,  1915 Q— F 

Exten.  mort.,  7a,  1885 F&A 

lat  mort.,  78, 1885 F&A 

Consol.,  gold,  7a,  cp.,  1902.. .I&I) 

do       do  reg J&D 

Sinking  fund,  Ga,  1929 A&O 

do  5s,1929 A&O 

do         debent.,  .5s,l933.M&\ 

2.5-vra.  deb.  5is  19C9 M&N 

Escau.&L  Sup.,  lat,  6s,  1901.J&J 
Des  M.&  MiQn'8,Ist.78,1907.F&A 
Iowa  Mid.,  1st  M.,  Sa,  1900.  A&O 
Peninsula,  lat,  conv.,  7s,'98.M&S 
Chic.  &  Mil.,  lat  M.,  7s,  '98.. J&J 
Mil.  &  Mad.,  Ist,  6s,  1905. .M.&S. 
Madison  Ext.,  lat,  7s.  1911. A&O 
Menominee  E.\t.,l8t,7.sl91 1.I&D 
Northwest.Uu..  let.78, 1917. M&S 
Winona  &  St.Pet.—l8t,7s,'87.  J&J 
do  2d  M.,  78,  1907. M&N 

ChicR.I.&Pac— 6a,  1917,ooup.J&J 

6s,  1917,  reg J&J 

Chic.&S.W..lst,78,gnar.,'99.M&N 

ChicSt.L.&Pitt.— l8t,.'>8,1932  A&O 
Chic.  &  Gt.  East.,  1st,  7s,  93-'95. 
C0I.&  Ind.  C,  Ist  M.,  7s,  1904.J&.1 
do  2d  M.7a,1901.M&N 
Un.&  Logan8p.,lat,78, 1903.A&O 
Cin.  &  Chic.  A.  L.,  1886-'90 

ChicSt.P.Miu.&Om.— Con.  Os,  1930 
Ch.St.P.&  Minn.  l8t,6s,1918M*N 
North  Wise,  lat  68,  1930. ..J&J 
St.  Paiil&S.City,  IsC  6s,1919.A&0 

Chic.  &  Tom.ah.— Scrip,  luOS 

Chic.&  W.Ind.— S.fd.  Os,  1919  M&N 
General  molt,  Oa,  1932 Q—M 

Cin.  Ham.  &Dayt.-  2d,  7s,  '85  J&J 

Consol.  mort.,  7s,  1905 A&O 

do  68,  1905 A&O 

Cin.  H.  &  I.,  1st  M.,  78. 1903.J&J 

Cin.  &  Eastern- Ist,  7s,  1896  .  J&J 

•2d  mort.,  7s,  1900 

Consol.,  gold.  6s,  1912 

Cin.  I.  St.  L.  &  Chic- Con.  6a,  1920 
Cin.&  Indiana,  lat  M.,78.'92.J&D 
Cin.  &  Ind  ,  2d  M..  78,'82-87.J&.l 
tndianapollaC.  &L.,  7sof '97..  . 
Ind'.apoiis  &  Cin.,  1st,  7s,'88. A&O 

Cin.  Laf.&Ch.— lat,  7a,g., 1901. M&H 

Cin.  Northern.— lat,  6»,  gold,  1920, 

Cin.  Rich.  &Chic.— 1st,  7a,  '95. J&J 

Cin.  Rich.  &  F.  W.— 1st,  7s,  g. . .  J&l) 

Cin.  Saud'ky  &  CI.— 6s,  1900. .F&A 

7a,  1887  extended M&w 

Consol.  mort.,  7s,  1890 J&D 

Cin.&Sp.— 7s,C.C.C.&  1, 1901.A&O 
78,  guar.,  L.S.&  -M.S..  1901. .A&O 

Cin.  Washington  &  Bait.— 
Ist  M.,  guar,  4iflS-6s,  1931. M&V 
2d  mort.,  guar.,  5b,  1931  ....J&J 


Bid. 

70 

tl09 

120 

;ii3 


103 
119 


1161s 

iieifl 

119 
118 


130i« 
'100 
102% 
971s 
105 
93 
93 
82 
tll7 

t 

111714 
H05«t 

r85 
1113 
1121 
110% 
tl09% 
tl24 
illlia 
ai7is 

18 
103 


92 
U09 

130 

1201s 

12018 

117 

119 

118 

1191* 

12«is 

121% 

VM 

111 

96 
109  Hi 
114 

96 

90 

96 

96 

90  Is 
109 
100 
104 
133 
103  "s 
104 
I2414 
124 
110 
100% 

95'8 

93 '8 


129 
115 
123% 

nii 
112314 

1124 
107 -s 
11714 
1201s 
126 


100 

ni2 

105 
1110 
100 
111 
1151s 
110 


till 

95 

99 

100 

1115 

1106 

tl06 

60 


95 

104 
1100 

107 

100 

1051$ 
30 
tlOSis 
11051s 
1102 
1102 
UOlia 

107 

107 

96ii 
62 


Ask. 

71 
110 


120 
119% 


101 
103 

98 
105  Is 

94 


II7I4 

1171^ 
106 
8514 
115 
123 
111 
110 


112 

119 

22 

105 


100 
111 


122 
126' 


121 

131 

I23I2 

122 

112 

116' 


961s 


98 

9658 


Railroad  Bonds. 


Cin.  Wa.sh.  &  Bait.- (Continued)  — 
3d  mort.,  gold.  3s-4s,  1931.. F&A 

Inconia  5s.  1931 

Scioto  &  Hock.  V,  Ist,  7s.... M&N 

Bait.  Short  L.,  1st,  78, 1900.  .J&J 

Clev.  Col.  C.  &  I.— 1st,  7s,  '99. M&N 

Consol.  mort.,  78. 1914 J&D 

Cona.  S.  F.,  78,  1914 J&J 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M.,  78, 1899... J&J 
Clev.  &  Pitts.— 4th  M.,  6a,  1892.J&J 

Consol.  S.  F.,  7s,  1900 M&N 

Clev.&M.  Val.— Ist,  7s,g..'93.F&A 
Oolumbia  &  Gr.- 1st,  68, 1916.  J&J 

2d  mort.,  6s,  1926 A&O 

Col.  Hock.  Val.  &  Tol— Consol.  5a 
Col.  &Hock.V.— latM.,7s,'97.A&0 
do  2d  M.,  7s,  1892.  J&J 

Col.  &  Toledo— lat  mort.  bonds  . . 

do  2d  mort 

Ohio&W.Va.,lst,8.f.,7s.l910.M&N 
Col.Springf.&C— lst,7a,1901.M&.S 
Col.  &  Xeiii.a— l8t  M.,  78,1390.M&S 
Conn.  &  Paasump.— M.,  7a,  '93. A&O 


Bid. 


2,^  Is 
121^ 
tlOO 


119 
1191s 


109  Is 
100  ii 


137 

io'S' 


11114 


96 
94 


124 

i'24" 
124 
125% 
108 14 


871s 

ii's" 


105 
113 


119 
113 


118 
108 !« 
108 
65 


106 

ioii' 


40 

ib's" 
102 14 
102 14 

102 

110 
no 

93 

63 


Masaawippi,  g.,  6s,  gold,  '89  J&J  It 

Conn.  Val.— lat  M.,  5.8,  1922 

Conn.  West.— lat  M.,  7s,  1900.  J&J 
Connecting  (Pliila.)— 1st,  6s  ..M&S 
Consol. RR.ot  Vt.,  lat,  5s,  1913.J&J 
Cumberland  &  Penn.— 1st  mort 

2d  mort 

Ciimberl. Val.— IstM., 88,1904.A&O 
Dayton  &  Mich.— tJonsol.  5s J&J 

Sdimn-t.,  7s,  1888,  now  2d. A&O 
D.ayt.  &  West.— 1st  M.,6s,  1905. J&J 

lat  mort.,  7a,  1905 J&J 

DolaWi^vre — Mort. ,68,  guar., '93.  J&J 
Del.&  Bound  B'k— lst,78,1905P&A 
Del.Lack.&  W.— Conv.78,1892  J&D 

Mort.  7s.   1907 M&S 

Den.&  Rio  Q.— lat,  7s,  g..l900.M&N' 

lat  consol.  mort.,  7e,  1910 J&.l 

General  mort.,  5e,  1913 A&O 

Denv.&R.  G.W.-lst,  6a,  1911. M&S 
Denv.S.P.&Pac— l8t,78,1905  M&N 
Dea  M.  &  Ft.  D.— 1st,  63, 1905. J&J 

1st  inc.,  6a,  1905 

Detroit  &  Bay  C.—lst,8a,1902.M&N 

1st  M..  83,  end.  M.  C,  1902. M&N 
Det.G.Havon&Mll.- E(iuip.68,191& 

Con.  M.,  5^  tiU'84,  after  6«. .  1918 
Det.  L.  &  North.— 1st,  7s,  1907.J&J 
Det.  Mi>ck.&  M.— 1st.  68.1921. A&O 

Land  grant,  3is8, 1911 

Income,  1921 

Dub.  &  Dak.— lat  M.,  Oa.  1919. J&J 
Dub.&  S.  City— l8t.2d  Div..'94.J&J 
Dunk.  A.V.&  P.— lst,7s,g..l900J&D 
East  Penn.- latM.,7s,  1888. .M&S 
E.Tenn.Va.&Ga.— 1st,  78,1900  J&J 

1st  mort.,  consol.,  5a,  1930  ..J&J 

Income,  6s,  1931 

Divisional,  5s,  1930 J&J 

E.  Teun.  &  Ga.,  1st,  6s,'83-86.J&J 

E.Tenn.&  Va.,eiid.,6a,  1886. M&N 

Ala.  Cent.,  1st,  68,  1918 J&J 

Ea8tem,Ma.S8.— 6a,  g.,1906.  .M&s 

Sterling  debs.,  6s,  g..  1906.. M&^ 
Eliz.  City  &  Nor.— S.F.  deb.,68.A&0 

1st  mort,,  6s,  1920 M&S- 

Eliz,nb.Le'C.&  Big  S.— Ga.  1902.M&.'- 
Eimira&W'map^-lst  88,1910.J&. 

5s,  perpetual A&( 

Erie  &  Pittsb.— 2d,  now  1st J&. 

Cona.  mort,,  7s,  1898 J&. 

Equipment,  7s,  1900 A&O 

Evansv.  &  Crawf.— lat,  7s,  '87.  J&J 
Evaus.&  T.lL.lst  con.,0s,1921,J&J 

Mr,  Vernon— 1st,  63 A&O 

Evansv.T.H.&Chl.- 1st,  7s,  g.M&N 
FHi-go  &  8outhei-u-lst,68,1924J&J 
Fitchburir— 5a,  1899 A&O 

53,  1900-01-02 A&O 

63,  1898 A&O 

78,1894 A&O 

Flint  &  P.  Marq.— M.  6s,1920.A&0 

Holly  W.  &  M.,  lat,  8s.  1901.  J&J 
Ft.  Madison  &  N.  W.,  1st  7s,  g.,190.'; 
Ft.Worth  &  Denv.  C— lat,  6s,  1921 
Fremont  Elkhorn  &  Mo.  Val.— 

68,  1933  A&O 

GiU.Har.&S.A.— l8t,68,g.,1910F&A 

2d  mort..  7s,  1905 J*D 

Mex.  &  Pac  Ist,  oa,  1931.. M&N 

do  2d,  6s,  1931... J&J 

Gal.Hou8.&  Hen.— l8t,58,  goldA&O 

Georgia— 7a,  1883-90 J&.I 

6s,  1889 J&J 

Georgia  Pacific— l8t,  68,  1922.  J&J 

2d  mort 

Qr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  7s,  g. 

lstM.,7a,  l.g.,gold,not  guar. A&O 

Ex  land  grant,  lat  7s,  '99 

Gr.B'yW.&St.P.— l8t,6a,1911.F.&A 

2d,  incomea,  1911... 

Gulf  Col.  &  8.  Fe— lat,  7a,1909  J&J 

2d,  6a,  1923 A&O 

Han.  &  St.  Jo.-  Conv.  8s,  1885. M&S 

Con.  6s,  1911 M&S 

Houaatonic- Ist  M.,  7a,  1885. F&A 
Ho'st.E.&W.  Tex.— lst,7s,'98.M&N 

2d,  6a,  1913 J&J 

a.&  Tex.Cen— lat  m..7a,guar.l891 

Weat.  Div.,  lat,  7a,  g.,  1891..  I&.I 

Waco  &N.  W..  lat,  7s,g.,1903.J&J 

Cons,  mort.,  8s,  1912 A&O 

Waco  &  N.,  88,  1915 

Gen.  mort.  6a,  1921  A&O 

Hunt.  &  Br.Top-lst,  78,  '90. .A&O 

2d  mort.,  7a,  g.,  1895 F&A 

Cons,  3d  M.  58.  1895 A&O 

111.  Cent.— 1st  M.Chlc.&  Spr.'9S.r&J 

Middle  Div.  reg.  5s.  1921. ..  F&A 


109 

1081s 

1221s 

"89% 
56 
65 

mo 
tioo 

tl08 

flOO 

105 

08 

1107 

tiien 


10 


116 

54 


199 
tlOo 
tl07 
tll5 


120 


128 

sm, 

47 
30 
37I4 


105 

118 
;116 
tll6 
tll8i4 


II6I4 
105 
106 
114 

52% 

14 

93 
100 
100 

90 
UI414 
tlo:5 


821s 
11313 
100 
105 
110 
102 
100 


100 


110914 

fllois 

tll7 

■tl23 

'III3I3 

t... 


61% 

IO8I4 
104 


92 


62 
105 
105 


40 
tll5is 
1112 
100 


roois 

105 
110 
110 


112 
110 
81 
117 
1061s 


Ask. 


2913 
14 


12113 


125% 


67 


99 
lY6% 


12 
25 


5414 


100 
107 
108 


33 


49 

35 

38I9 

88 

80 

55 

120" 
118 
118 
1181a 
55 


II6I3 


53 
14% 


105 
105 


1141s 
105 

35 

60 


97 


1021a 


109% 

lllia 

118 

124 

115 


no 

62 

103  la 

107 

1061a 


63 
110 
107 

891a 

45 
117 
113 


74 


86>a 
1031a 
114 

i'oiia 

il6% 
1071a 


lllia 


S213 
16s" 


'  Price  nominal ;  no  late  tranaactiona. 


1  Purchaaer  alao  paya  accrued  Interest. 


I  In  London, 


Deceubeh  6,  1884.  | 


THE  CHRONICLE. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Coottodeo. 
For  BKpUnKtIoni  Sea  Notaa  at  llsad  «r  Wlnt  Pace  or  <|Ho(atl««a. 


KAiLROAn  Bonds. 


Illinois  CiMitnil— (Coiitlimi'il)  — 
Sterlliiif,  R.  F.,  r>8.  V:  lil<)3..A&0 
Sterliiii;,K«n.  M..G11,  k-,  ISOa.AiVO 

8terlln«.  fts.  1905 JAD 

CUlo.  St.  !,.•&  N.O.— l»t  con.  7i>,'(»7 

2(1  iiiort  6k,  1907 JitV 

■     Ten.  llpn,7s,  1807 MAN 

6s,  1951.  gold JAD 

Miss,  ecu.,  Ist,  7s,  "74-81. MAN 

ilu  2(1  inort.,  8a ". 

N.O..rack.A<n.N.,l»t,H».'86JAJ 
do       2d  M..8H,'!IO,ctf8.AAO 

do       2dnu)rt.dpbt AAO 

Ind.  Bl.  A  W.— iRt,  i>f.,79, 1900JAJ 

Ist  uiort.,  4-5-6,  1909 AAO 

2d  iiiort.,  4-5-6, 1909 AAO 

Inconid,  1919 

East.  Ulv.,  Ist  mort.  6s,1921.JAD 

do         income 

Ind.  Deo.  ASp.— Ist,  78, 1906.  A*  3 

2d  mort.,  OS,  1911 JAJ 

2d  mort.,  income,  1906 JAJ 

Trust  Vo.  cert 

Nmv  l»t  mort.  68,  funded 

Ind'polisA  St.L.— l8t,78, 1919.  Var. 

Ind'apolisA  Vln.— lst,78,190S.FAA 

2d  mort..  68,  (?.,  Kuar.,  1900.MAN 

Int.  A  (it. North.— l9t,68,1919.MAN 

Coup.  08,  1909 MAS! 

lunlaALanaing— IstSs, '89.  ..JAJ 
Iowa  CltyA  West.— lst,7a,1909MAH 
r  a  Falls  A  Sioux  C— Ist,  78,'99  A  AO 
Jefferson— Hawl'y  Br.  78,  '87.. JAJ 

Ist  mort.,  78,  1889 JAJ 

Jefl.  Mad. A  Ind.— Ist,  78,1906. AAO 

2d  mort..  78, 1910 :...JAJ 

Junction  (Plitl.)— l8t,4>as,1907  JAJ 

2d  mort.,  Us,  1900 AAO 

K.C.Ft.Seott  A  G.— I8t,78,in08  JAD 
Kansas  C.  Lawr.  A  80.  Ist,  Os.  1909 
K.C.8t.Jos.AC.B.-M.  78,1907.  JAJ 
K.C.Spr.AMeni.— l8t.6s,1923.MAN 
Kentuckv  Central— 6s.  191 1... JAJ 
Keokuk  ADes  M.— Ist.Ss.Kuar.A  AO 
L.  Erie  A  West.— Ist,  68,1919. FAA 

Income,  7s,  1899 

Sandusky  Div.,  68, 1919  ....FAA 

do  income,  1920.... 

lAf.  Bl.A  Mun.,lst,  68,1919. MAN 

do  income,  78, 1899. 

Lake  Sliore  A  Micli.  So.— 

M.80.A  N.I.,  8.F.,l8t,78,'85.MAN 

Cleve.  A  Tol.,  Ist  M.,78,  'S.")..JA.r 

do         2d  M.,  7s,  1886.AAO 

CI.  P.  AA8h.,new7s,  1892. .AAO 

Bafl.AE.,newbd8,M.,78,'98.AAO 

Buff.  A  State  L.,  7s,  1886.. ..JA.1 

Det.Mou.A  Tol.,lst,73,1906.FAA 

Kalamazoo  Al.  A  Gr.K.,l.st,8.s.  JAJ 

Kal.A  Sdioolcraft.  lst,8s.'87.JAJ 

Kal.A  \Vh.  Pigeon, ist,  7s,'90..  JAJ 

Dividend  bonds,  78,  1899... AAO 

I* 8.A M.S., cons., cp.,  Ist, 7s. JAJ 

do    con8.,reg.,l8t,78,1900.Q— J 

do    eons.,  cp.,2d,7s,  1903. .JAD 

do    cons., reg.,2d,7s,1903. JAD 

Lawrence— 1st  mort.,  7s,1895.FAA 

Lenigh  Val.— lst,63,coup.,  '98. .TAD 

1st  mort.,  Gs,  reg.,  1898 JAD 

2d  mort.,  7s,  1910 MAS 

Gen.  M.,a.  f.,  69,  g.,  1923... .JAD 
L.  Miami- Keuew.1I  58,1912. .MAN 
URookA  Ft.S.— l8t,l.gr.,7s  '95.  JAJ 
Long  Island- Ist  M.. 7s,  1898.MAN 

iBtconsol.  58, 1931 Q— J 

South  Side,  Ist,  7s,  1887 MAS 

Newtown  A  Fl.,  1st,  78, 1891 

L.I.Oity  A  Flushing— 1st,  65,1911 
Lou'v.C.A  I.«x.— lst,78,'97  JAJ(es) 

2d  mort.,  7h,  1907 ,  ...AAO 

I/av.AX.tsli.— Cons.l8t,7s,'98.AAO 

Ceclliaa  Br..  7s,  1907 MAS 

loiUsTille  loan,  Gs,  '86-'87..AAO 

Leb.-Knoxv.  6s,  1931    MAS 

Louis.  Cin.  A  Lex.,  6s.  1931. MAN 
Mem.A  0.,sLl.,  M.,78,  g.,190lJAD 
M.AClark8V.,8t'g,68,g.,1902  FAA 
N.  O.  A  MobUe.  1st  6s,  1930.  JAJ 
do  2(1,68,1930. ...JAJ 

Fensacola  Div.,l8t,68,1920..MAS 
St. Louis Dlv..  Ist,  68, 1921.. MAS 
do  2d.,  3s,,  1980. MAS 

Mash.  A  Dec,  1st  7s,  1900. ..JAJ 

E.  H.  AN,  lst68,  1919 JAD 

Gen'l  mort.,  Gs,  1930 JAD 

80.  A.No.  Ala.,  S.  F.,  6s,  1910  AAO 
1st  mort,,  sinking  fund,  8s  . 

Trust  honrta,  6s,  1922 Q— M 

fsv.N.A.A  Chic— l8t,6s,lU10.  JAJ 

Gen.  mort.  68,  1914 AAO 

Lo'iav.N.O.ATex.-lst,5s,1934MA8 

MalneCent.— Mort.  7s,  1808.. .JAJ 

Exten.  bonds,  6s,  g.,  1900...  AAO 

Cons.  78,1912 AAO 

Androscog.  A  Ken.,6s,  1891.FAA 
Leeds  A  Farra'gt'n,  6s,  1901.JAJ 
Portl.  A  K.,Con8.  M.,  6s,  '95.AAO 
Man.Beach  Imp.,iim.,78. 1909,MA8 
N.Y.A  Muii.  Beach.  Ist  78,'97,J  AJ 
Marq'tteUo.A  O.— M»r.AO.,8s,  '92 

6s,  1908 MAS 

«s,  1923.  new JAD 

Mem.AL.K'ck— l8tmort.,88,  1907. 
Mempli.A  Charl.-lst,78, 1915.JAJ 

2duiort.,7s,  1885 JAJ 

1st  consol.  78, 1915 JAJ 

1st,  cons..  Tcun.  lien,  7s,  19 15  JAJ 
Metrop'n  Eior.— Ist,  6s,  1908.  JAJ 

2d  6s,  1899 MAN 

Mexican  Cent.— 1st,  78, 1911. .JAJ 

Incomes 

Scrip  108,  1889 JAJ 

Mexican  Nat.— lat,  6s,  1912  ..AAO 


Bid. 


(105 

'.112 

jlOO 

118 


Ask. 


107 
114 
108 
120 


lie 

lOSTg 
rlOO 
101 
104 
108 
108 
115 

73 

5.\ 

17 

77 


103 
18' 


till 

110 

100 

105>a 

74  >« 

I107>« 

108 

11201)1 

93 

100 
tlI2 
1113 


III714 

tl08 

1118 

99>a 

64 
103 

81 

15 


79 


101% 

1041a 

103% 

115 

120 


118 
110 


120 

12,'>»s 

124 

115 

1141$ 

122  is 
120 
133 
121I2 
104 
97 
118 
101  la 
tlOO 
100 


112 

102 

114 
88I2 

103 

100 

100 
;119 
'103 


60 
70 


90 

86 
100 
106 

78'4 

91 

'afis 
1120 

mo 

(120 

U06 

1110 

110 


1114 

97 

87>fl 

99 
107 
106 
100 
108 
103>4 


43 

8>« 
79>i 
17:1, 


106>9 


75 
60 
23 


115 


103 
106 13 
75 
109 


121 


102 
114 
115 


117% 
108»a 
II8I4 
100 


85 
25 
79 


102 


118 
124 


12733; 


115 
i'23" 

i'si' 


106 
93 


103 


113 
103 


121 
110 

79% 

62 

71 


117 
97 

88 


80 
94 

'Si)' 
122 
112 
122 
108 
111 
112 
80 


117 
99 
88 

101 


101 


108  >i 
95 


8% 
80 
ISifl 


Railroad  Bonm. 


Bid. 


Uloh.  Cenl.-Cxinml.,  7a,  1003  MAN  123if 
ConaoLSa.  1902 MAN 


lUO 
1108 
1103 


06 


1110 


00 
55 

70 
85 


115 
110 
101 
110 
101 
120 
102 
104 
7IH1 


1021s 
lob's 


109 


100 


134 
II313 


119 
11231s 
112 
106  >« 
I1714 

"90" 
190 


1st  M.  on  Air  Line,  8a,  1800. JAJ 
Air  Lino,  lat  M.,  Ha,  guar.. .MAN 
Od.  Klv.  v.,  1st  8s,  guar.,'80.JAJ 

e«,  1909 MAS 

Ss,  con  p. ,  1 93 1 M  AS 

6a,  rcg,  1931 MAS 

Kalamaz«(.A8.H.,lst.8s,'00.MAN 
J.L.A8ng.l8t,88*85,"wh.lida"JAj;' loo's 

J.L.ASag.NurthBxt.,8a,'0O.MAN{  

do       Cons.  M., 8s, '91.   .MA.Silll2>s 

do       68,1801 MASllOO 

JoUet  A  N.Ind..lit.7a  (iraar.M.C.)    I'M 

Mich,  ft  Obio-lst,  Gs,  1923  ..MAN 

MIdd.  Un.  A  Wat,  Oup-lat  mort.. 

2d  mort.  ."is.  riuar.  N.Y.  8.  A  W. . . 

Mll.US.A  W.-lst  M..0»,1921.  MAN 

1st,  incomes 

Mil.  A  No.-lst,  e«,  1910...  JAD 

Ist,  68, 1884  1913 J4D 

Minn.  A  St.  L.— Ist  M.,  1927. .JAD 
ist  M.,  Iowa  CltyA  W.,  1909.JAD 

2d  luort.,  7a,  1801 JA.I 

Southwest.  Ext.,lst,7s,ieiO.JAD 

Pacific  Kxt.,  Ist,  6s,  1921..  AAO 

M188.A  Tenn.— Ist  M.,  8s,serles  "A" 

88,  8eriea"B" JAJ 

Mo.  K.  A  T.  -  (*n8.  ass..  1904-6.  FAA 

Oon.soiid,ited  6s,  1920 JAD 

Consolidated  5s,  19'20 JAD 

Ist,  68,  g,,  1899,  (U.  P.  9.Br.)JAJ 

2d  mort.,  Income,  1911 AaO 

Boonev'e  B'ge,78.guar,1906.MAN 

Han.  A  C.  Mo.,  1st  7s,  g.,'90.MAN 

Mo.Pac— Ist  mort.,6s,gld,'88,  FAA 

Consol.  Os,  1920 MAN 

2d  mort., 78,  1891 l&J 

Car.  B.,  1st  mort.,  68,  g.  '93..AAO 

3d  mortgage,  78,1906 MAN 

Income,  7s,  1892 MAS 

MobUe  A  C— 1st  pref .  debentures 

2d  pref.  debentures , 

3d  pref.  debentures , 

4th  pref.  debentures 

New  mortgage,  6s,  1927 JAD    100 

Collateral  trust  Gs.  1892  ....JAJ 

1st  extensiou  63, 1927 O— J 

Morg'n'8La.ATex.,lst,6s,1920JAJ 
Morris  A  Essex— Ist,  78, 1914  MAN 

2d  mort,  78, 1891 FAA 

Bonds,  7s,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort., 78, 1915 JAD 

Nashua  A  Low.— 6s,  g.,  1893. FAA 

58,1900 

Nashv.Ch.A  St.L.— Ist,  78,1913  JAJ 

2d  mort.,  68,  1901 .TAJ 

Ist,  Tenn.  A  Pac,  68, 1917... JAJ 
1st,  McM.  M.  W.AA.,68,1917.JAJ 
Nashv.A  Decat'r.— l8t,78,1900.  JAJ 
Natchez  Jack.  A  Col.— Ist,  78, 1910 
Nevada  Cen.— Ist  6s,  1904. ..AAO 
Newark  A  N.  Y.— 1st,  78,  1887. JAJ 
New'kS'setAS.- lst.7s,g.,'89.MAN 
N'burghAN.  Y.— Ist  M.  78,1888.JAJ 

New  Jersey  A  N.  Y.— Ist  mort 

N.  J. Southern— Ist  M.,new  68. JAJ 
N.Y.  A  Can.-£  M.,  Gs,  g.,  1904.MAN 
N.Y.C.AH  — Debt  i'ert.,ext.5s  MAN 

Mort.,  78,  coup.,  1003 JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Debenture  Ss,  1901 MAS 

Sterlingmort.,  68,  g.,  1903. .  .JAJ 

N.Y.  C,  6s,  1887 IAD 

Hud.  R..  2d  M.,  7s.,  1885.... J  AD 
N.Y.Chic.A  St.L.-lst,68,192l.JAD 

2d  6a,  1923 MAS 

N.Y.CityA  No.— Gcn'l,68,1910MAN 

Trust  "Co.  receipts 

N.  Y.  Elevated.- 1st  M.,  1906.JAJ 
N.  Y.  A  Grecnw'd  L.— Ist  M.  Inc.  6s 

2d  mortga  ge  income 

iV.Y.AHarlem- 7s,coup.,1900.MAN 
N.Y.  Lack-. A  W.— l8t.6s,  1921. JAJ 

2nd,  5a,  guar.,  1923 FAA 

N.Y.  L.E. A  W.— lst.7s.'97,ext.MAN 
2d  mort.  exten.,  5s,  1919  ...MAS 

3d  mort.  ex.  4»2S,  1023 MAS 

4th  mort.,  ext.,  5s.  1920..  ..AAO 

5th  mort.,  78, 1888 JAD 

Ist  Bons.  M.,  7s,  g.,1920 MAS 

New  2d  cons.  Os,  1969 JAD 

Collateral  Tr.  G.i,  1922 MAN 

1st  con ).  fund  coup,  ,7s,  1920  MAS 

2d  con 3.  f'd  ci>.,  58,1969 JAD 

Keorgnnizat'n  1st  lien,  6s,  1908  . 

Gold  income  bonds,  68,  1977 

Long  Dock  mort.,  78, 1893.. JAD 
N.Y.A  i«.Eng.—lst  .M.,  78, 1905JAJ 

1st  mort.,  68,  1905 JAJ 

2d  mort.,  69,  1902 FAA 

N.  Y.  N.  H.  A  H.lst  r.  48,1903.JAD 
N.Y.Pa.A  O.— Ist,  inc.,aoo.78, 1005 
do        prior  Uon,lnc.ao.,5.6s,'95 
2dmort.  tno 
3d  mort.  Ino 

L'sed  L.rental  tr'st'73,Tm8.oer.78 

West.  ext.  certifs,  88, 1876.. JAJ 

do  do      78,  guar.  Erie 

N.Y.Prov.AB'n- Gpn.78.18e9.JAJ 

N.Y.Susq.  A  W.-  1st.  6s,  lOll.JAJ 

Debentures  6s  1897 FAA 

Midl'dof  N.  J.-lst,68,l910.AAO 
N.Y.  West  S.  A  Buff  -.is.  1931.JAJ 
Norfk  AW.— Gen'l  .M., 68.1931  MAN 

New  Kiver  lat  Gs,  1932 AAO 

NorfkAPet«r9li.,2d,88, '93.JAJ 

South  Side,  Va..  1  st,  88,'84-'90.JAJ 

do  2d  M.,  68,'84-'90.JAJ 

do  3d. 6s,'86-'00  ...JAJ 

Va-ft  Tenn..  4th  M..8s,  1900. JAJ 

do  enlarged  5a,  1000.  JAJ 


Ask. 


103 

11014 

100 

104 

108 


100  >4 

112 

101 

iis" 


100 
65 

leoM 

80 
01 


102 
111 
102 


106 
104  >4 

731s 

57 


Worth  riarollnn 
NonhPmin.— I 

2d  niort.,7H.  I 
(li- 

N. 
Mm  : 

2-1 
Nor' 
Non 

3<I 

C'li 

0» 


106 
941s 
110 


30 


10.J 


105 
137 
117 
120 


124 

1121s 

108 


104 
100 
100 


1   ... 

1108 
102  >s 
1311a 
1301a 
103 

1120 
105% 

lom 

95  Is 


321s 

32I3 
VZO 

21 
3 
127 
11913 

97 
1-20 
105% 
101% 
IO3I4 
102 
117% 

57 


95 
95 


104 


100 
85 
110 
IO3I3 



131 
122 


60 
35 
35 

121 
26 

e 


Raimioao  Bomw. 


...JAJj 

..MM 
OO.MASI 

MA»l 

-,  1007. .JAJ 
rl.,«»,  S.'iJAJ 

A*0 

ip..  tOOO~IAJ 
.AAO 


Hurt.  li<l.s.,  'i.s,  lO'JG, serlMA  JAJ| 
d»  aeries  B 


■-•«♦ 
.  .'2 
US 
107 
ISO 

n« 

lOH 
102  <« 
113 

lis 

113 
lOlis 


lOi 


IM 


no 


119%I 
97% 
126 

102 '>s 


118 
57% 


116 


1081s 



100 

90 

03 

lOS 

•32 

33 

two 

95 

;7is 

8 

13 

4 

{63 

«S 

135 
135 

45 

45 

70 

82>s 

83 

4II4 

*IH 

1(N> 

05 

108 

102 

103 

l!iO 

123 

105 

Con.  mort,  atg.  Oa,  jr.,  1004..  .JAJ 

Northern,  N.J.— lat  M., 6a, '88. JAJ 

North.  Pac,  P.  IVO  Dlr.-«s,  MAS. 

Mo.  Dlv.  Oa,  1010 MAN 

Gen'l  l.g.,  lat,  6a,  1921 JAJ 

Gen'l  I.  g.,  lat.  6a,  rrg JAJ 

Norw'hAWorc'r— latM..6a.'97.JAJ 

O5d'nab'gAI,.(Th.-latM.8s,'08JA.> 

Sinking  fund.  8a,  1800 MAS 

Consol.  ,6a,  1920 AAO 

Income,  Ss  ft  081020 

Ohio  Cent.— Ist,mort.,6s,ie20,  JftJ 

Incomes,  1920 

latTcr'l  Truat.  68,  1920 JftJ 

Mineral  Div.,  inc.  7s.  1921 

River  Div.,  lat,  6a,  1022  ....MAS 
do         Income,  68, 1022 

Ohioft  Miss.— Cons.  8.F.7s,'08.JAJ 

Cons,  mort.,  7s,  '98 JAJ 

2d  mort.,  78,  1011 AAO 

lstmort..Sprlngf.DlT.,l005  MAN 

Ohio  Southern— 1st  6s,  1021 . .  .JAD 
2d  Income,  6a,  1921 

Old  Colony— 6s,  1807 FftA 

68,  1895 JAD 

78,  1894 MAS 

Bost.C.  A  Fitchb.  ,l8t,7s,'89-eOJAJ 
B.  C.  F.  A  N.  B.,  5a,  1010  ..JAJ 
N.  Bedford  RR.,  7a,  1894]  .JAJ 

Equipment,  Gs,  1885 FAA 

FramlghamA  Ix>well,l8t,5s,'91 

Dreg.  A  Cal.— Ist  Os,  1921 JftJ 

2d  mori..,  78 

OregonA  Transcont.— 68,1922MAN 

Osw.AKome— 1st  M.,  78. 1915.MftN 

Panama— Sterl'g  M.,  7s.  g.  '07.A4O 
Sinking  fimd  sub.,  6s,  lOlO.MftN 
Subsidy  bonds,  Eng.  Issue,  6s 

ParlsADec't'r- 1  St  M.  ,78,g.  ,'92  JJtJ 

Penna.— Gen.  M.,68,cp.,  1910Q— J 

Gen'l  mort.,  68, reg.,  1910.. AAO 

Cons,  mort.,  6s,  reg.,  1905.. Q—M 

do        68.  coup.,  1905.. JAD 

Collateral  trust.  4is8, 1913. .JAU 

Consol.  58,  1919 JAD 

Peun.  Co.,  6s,  reg.,  1907.. ..Q.— J 
do       1st  M.,  4IS8, 1921.JAJ 

Penn.A  N.Y.Can.-  Ist.  78,  '06. JAD 
Isl  mort.,  7e,  1906 JAD 

Pensacola  A  Atlantlo-lst  m..MAS 

Peoria  Dcc.A  Ev.— l8t,68,1920 JftJ 

Incomes,  1920 

EvansvilleDlv.,lst  6s,l920.MA8 
do  income.  1920.... 

Peo.A  Pekln  Un.— lst,6a,1921.Q-F 

PerMoinen— Isr  M.,  Oa,  1887. .AAO 
Cons.  mort..  6a.  1913,  sterling  ... 

Petersburg  -Glaaa  A,  1026  ....JAJ 
Cli«<  B,  1926 AAO 

Phlla.  A  Erie- 2d  M.,  78, 1888.JAJ 
Gen.  M..  guar.,  as.  g..  1920.  .JAJ 
SuuburyAKric,  Isl  M.,78.'97.AAO 

Philadelphia  A  Reading— 

1st  mort..  6s,  1910 JAJ 

2d,  78, '93 AAO 

Debenture,  1893 JAJ 

Consol.M.,78.1911,reg.Acp.JAD 

Consol.  mort.,  68, 1911 JAD 

Improvement  mort.,  68,  '97. AAO 

Gen'l  mort;,  68, 1908 JftJ 

Convertible,  78, 1893 JftJ 

Cons.  5s,  1st  series MAN 

Cons.  58,  2d  series FAA 

Ccrav.  aiy.  scrip,  1883 JAJ 

Scrip  for  C  deferred  is  coupons  . . 

Deferred  Income 

Income  mort.,  cons.  78,  '96,  JAD 
CoalA  I.,  guar.,78,  '92,ex.cp.M4fl 

Phlla.Wil.  ftBalt.- 6s,  1892.. AftO 

68,  1900 AftO 

.Is,  1910 JftD 

Trust  certs.,  4s,  1921 JftJ 

Pittsti.Bradf.ft  «.— l8t,68l9llAAO 

Pittsb.C.A  81.1.,.— 1st, 7s,  1900.FAA 
2d  mort.,  78, 1013 AAO 

PIttsU.ACon'Uav.— l8tM.78,'08.JftJ 
Sterling  cons.  M.,  68,  g.,  guarJftJ 

Plttab.Ft.W.  ftC.-lst,7s,1012  Var 

2d  mort.,  78, 1912 JAJ 

3d  mort.,  7s,  1912 AAO 

Pittsb.  A  Weat.— 1st  mort 

Portl'udAOgb'g-lst6«,g.,1900JftJ 
Vt.  div.,  Ist  M.,6s,g.,1891..MftN 

Port  Royal  A  Aug.— Ist,  6s,  '90.  JftJ 
Income  mort.,  6»,  180O JftJ 

Ren.AS'toga—1  St  78,1981  ooaJtftN 
Ist,  7s,  1921.  reg ...MAN 

Rlob'dftAUegh— lst,7s,  1920.  JftJ 
2d  mort.,  6a,  1016 MftN 

Rioh'd  ft  DnnT.— Con.,68  ■90..Mft» 
General  mort.,  6s.  1915  ...  .JftJ 

Debenture,  68. 1027 AftO 

Piedmont  Br.,  88, 1888 AAO 

Biob.  Fred,  ft  Potomao— as,ext JftJ 
Mort,  78, 1881-00.  JftJ 

Rich,  ft  Potersb.,  8s,'84-'86...A*0 
Now  mort.,  7s,  1915 MftH 

Rtohmoad  York  Bir.  ft  CUes.,  8s. 
2d  mort.,  ti»  ......»•..- «*•■-. 


,103 

flOO 

t07 

107 

102% 

102  >• 

1116 

100 

»101 

178 

14 

57 

4 


1118 

^ll7^ 

)123 

nil 

113>4 
1 120 
IIOOI4 
1106% 

r7o 


101 

111 

103 


16 
1% 
118 
118 

ioii* 

81 


21  •« 
1184 
117>t 
123  >s 
113 
IISH 
122 
100% 
107 
72 


67 

120 

;113 


:I03 


122V| 
1201s 


104>s 
107 

93 
122 
128 

37 

97 


94 


99 


00 
751s 
nils 
:121 
110 

117 
114% 


116 
105 

;S7 
74 

30 


49 


1107 
113 
1106 
94% 


117 


1132 
138% 
136 


78 


100 

15 
ISO's 
I30>a 

5l>a 


102 
04 
50 
106 
103 
110 


68 


102''s 


118 

I00>« 

103 

83 
17 
581a 


16% 
3 
1181a 
110 
118 


68 


115 


106 
35 


120% 


100 

35 

95 

35 
103 

09% 


123 


117 
103 

80 

74% 


40 


50 


109 
113 
107 


no 


124 

137% 
1-23% 


90 

23 

104 


53 


04% 
60 


110 


106 

73% 


'Price  nomiual ;  no  lata  transactions. 


t  Purchaser  also  pays  accrued  Interest. 


(In  Lonilou. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanations   See  Notes  at  HeaA    of  First  Page  of  Clnotatlons. 


Railroad  Bonds. 


Bid.    Ask 


Roch.&Pitts..  l8t,  63.1921...F&A 

Consol.  let,  6s,  1922 J&D 

do  Income.  1921. 

KomeWat'nAO.— S.F.,7s,18Ul .  J&D 

2dmort.,  78, 1892 J&J 

Consol.,  let  ex.  58, 1922. ...A&O 
IncomeTs,  1932 

Eutlanu— 1st  M.,  6s,  1902. ...M&N 
Equipment,  2d  mort.,  5s F&A 

St.  Joseph  &  Pad.— lst,78,1906.J&J 

2d  mort.,  78, 1906 J&J 

Kane.  &  Neb.,  iRt,  7s,  1906..  J&J 
do  2d,  7s.  1906  ..J&J 

8t.L.Alt.<feT.H.— Ist  M.,  78,  '94.J&J 
2d  mort.,  pref..  78, 1894 ....  F&A 

2d  income,  78, 1894 M&N 

DiT.  bonds,  1894 

Bellev.&S.Ill.,lst,S.F.83,'96.A&0 

8t.  Louis  &  I.  Mt.— Ist,  78.  '92,F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,7s.g.,'97.J&D 
Cairo  &  Ful.,  l8t,l.g.,78,g.,'91.  J&J 
Gen.  con.  r'y  &  1.  g..  5S.1931A&0 

Bt.L.&9anF.— 2d  M.,cla88A,'06M&N 

2d  M.,  class  B,  1906 M&N 

do     classC,  1906 M&N 

South  Pacific— 1st  M.  1888  .J&J 

Pierre  C.  &  0. 1st,  6a F&A 

Equipment  7s.  1895 J&D 

General  mort..  6b,  1931 J&J 

Trust  bonds.  Gs,  1920 F&A 

St.  L.  W.  &  W.,  6e,  1910 M&S 

8t.I..Vand.&T.H.-lstM.,7s,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d.  78,Kuar., '98 M&N 

St.  P.  &  Duluth— Ist,  58. 1931. F&A 

Bt.P.Mmn.&  Man.— lat  73,1909  J&J 

2d6e,  1909 A&O 

Dak.  Ext..  63. 1910 M&N 

l8t  consol.  6s,  1933 J&J 

Minn's  U'n,  Ibt,  68, 1922  ....J&J 

Bandusky  Mansf.&  N.— Ist,  7s,1902 

BaTannah  Florida  &  West.— 
At.  &  Gulf,  cons.  7s,  1897. ..  .J&J 

iBt  mortgage,  7s J&J 

B.Ga.&Fla.,  IstM.  78, 1899,  M&N 

Boloto  Val.— 1st,  78.  sink'g  fd..  J&J 

2d  mort  ,7s.  sink'gfd A&O 

Consol.  7s,  1910 J&J 

Bhenandoau  Val.  -1  st.78, 1909 .J&J , 
General  mort.,  68, 1921 A&O 

Bloux  C.  &  Pac,  1st  M.,  68. '98. J&J 

Bo.  Carolina^lstM., 68,1920.. AAO 

2d  mort.,  68,  1931 J&J 

Income  68, 1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58.. 

Bo.Pac.Cal.- l8t,6s,g.,1905-12  A&O 

Bo.  PacAriz.- l8t,6s.l909-10.J&J 

Bo.  Pac.  N.  M.-lst,  68,  1911  .J&J 

8outhwe8tern(Ga.)— Conv.,78,1880 

Bummit  Br.— Ist,  78, 1903 J&J 

Bunb.Haz.&W-B.— l8t,5s,1928M&N 
2d  mort.,  6s,  1938 M&N 

Busp.B.&ErieJunc— lstM.,78 

Byr.Bing.&N.Y.— eonsol.7s.'06A&O 

Tex.  Cent. -l8t,8k.fd.,7s,1909M&N 
Ist  mort.,  7s.  1911 M&N 

Texas  &  New  Orleans-l8t.78.F&A 
Sabine  Div.,  1st,  6s,  1912... M&S 

Texas  &  Pac— Ist,  68,  g.1905  M&S 
Consol.  mort, 68,  gold,  1905. J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
let  (RioGr.  Dfv.),  68,  1930. .F&A 

do  assented 

N.O.  Pac,  Ist.  68.  gold,  1K20.J&J 

Texas  &  St.  Louis— lst,68,1910  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  Div.,  Ist.  6s....  1911 

Tol.  Cln.  &  St.  Louis— 1st  mort. .  . . 

Ittcome 

Tol.Del's  &  B.— 1st  main,  68. 1910 
do     main  line,  inc,  68, 1910 
do     1st  Dayton  div.,68, 1910 
do      Day.  Div.,  inc.,  68, 1910 
Southeastern  Div..  Ist  mort.,  68 
Ist  terminal  trust,  6s,  1910 

ITiilted  Co'sN.J.— Cons.,6s,'94.A&0 

Sterling  mort.,  6s,  1894 M&S 

do  68,1901 M&S 

Cam.  &  Arab., mort..  6s.  '89.M&N 

Onion  Pac  ■-lst,6s,g.,1896-'99,  J&J 

Land  Grant,  7s,  1887-9 A&O 

Sink.  F.,  88, 1893 M&S 

Cm.  Bridge,  8terl.8s,g.,  '96.A&0 

Reg.  88, 1893 M&S 

Collateral  trust,  6s,  1908  ....J&J 

do  5s,  1907. ...J&D 

Kans.  Pao.,  Ist,  68,  1895.... F&A 

do    let  M.,  68,  1896 J&D 

do     Denv.  Div.,68 M&N 

do    Ist  cons.  M.,6s,1919  M&N 
Oregon  Short-L.,  Os,  1922  ..  F&A 

Utah  Cen.— let  M.,  68,  g.,1890. J&J 

Utah  So.,  gen.  M.  7s,  1909.  ..J&J 

do    extens'n,lst,7s,1909 J&J 

Ctlca  &  Bl'k  R.— Mort.,  78,  '91  .J&J 

Vemi'ut&Mass.— Conv.78,  '85. J&J 
Guaranteed  68,   1903 M&N 

Vlcksb.  &  Mor.— New  1st  mort 

2d  mort 

3d  mort.,  income 

Va.Mldland-lst  8er.,6e,1906.M&S 

2d  series,  6s,  1911 MAS 

3d  series,  5-6s,  1910 M&S 

4th  eeriee,  3-4-5».  1921 M&S 

5th  series,  5s,  1926 M&S 

Incomes,  cumulative 

Wabaah— Ist,  ext.,  7s,  '90, ex. F&A 

Mort., 78,  1879-1909 A&O 

2d  mort.,  7s,  ext.  1893,  ex.. M&N 

Equipment  78, 1883 M&N 

G<"n  .  Oa.  logn .T.(,r> 


6213 

45 
103 
105  >s 

71>4 

33 
t96 
166% 

95 

38 

91 

36 
105 


100 

23 

116 

nils 


IO419 
101 
106ie 
63  4i 

ay* 

99's 
lOlifl 


110 

"do" 


71's 
34 
96>a 
67 


40 

W 

112" 


120 


103 
105 
lOlifi 


100 
100 
105 


101 


1113 


110 
1071s 
1071-2 
W3hs 


1112 
110 


tn2 

185 


102 
103 


94I9 


100 


119 
105 

118 


107% 
104 


112 


90 
75 

"95^ 

48 
102  >a 
104 

95 

50 

75 


108% 


1103 
123 

97 

97 
UOHi 

ioiiis 
65 
37 13 
53 
52 
.^8 
231s 


23 

8 

121s 
lis 


20 


{110 
tll8 


11208 

106% 
117 
)114 


1021s 


108 

105% 

li>5 

95 

88I4 


97 
90 


lo9 
95 
70 

no 

130 


82 
100 
81 
39 
5312 


60 


Railroad  Stocks. 


10 

1I4 
15 

2 

7 

1 


112 

1-zO 

108 

112% 

106»8 

I1712 

118 

117% 


107 

lOJis 
9514 
881s 


95 


126 
110% 
90 


931s 


93 


104 

75 


38  V! 


128 

111 

95 


1121s 
1.9 

95 

56 

94 

55 


95 

40     i 


Wabash —(Continued)— 

Chic.  Div.,  .5a,  1910 J&J 

Havana  DTV.,  6s,  1910 J&J 

Tol.  P.  &  West.,  Ist  78, 1917.  ..Q 

Iowa  Div.,  68, 1921 M&S 

Indlanap.  Div.,  63,  1921  ....J&D 

Detroit  Div.,  68,  1921 J&J 

Quincy  Mo.&  P..1  st,6s,  guar.  1 909 

Cairo  Div..  58,1031 J&J 

Cona.  mort..  7s.  1907.con.,exCi— F 

1st.  St.  L.  div.,  vs,  1889.  ex.F&.\ 

Gt.  West.,  lll.,lat,78,  '88,ex.P&A 

do  2d,  78,  '93,ex.jr&N 

O'ney  &  Tol.,  let,  7s.'90,  ex. M&N 

Han.  &  Naplc.%,  Ist,  7s,  '88.  M&N 

111.&  S.Ia..l8t,  63.1912.,  ex. F&A 

8t.L.K.C.  &  N.  (r.est.&  R.),78.M&S 

do    Om.Div.,lst73.1919.A&0 

do    Clar.  Br.,  6s,  1919..F&A 

do    No.  Mo.,  Ist,  1895. ..J&J 

do    St.  CUa'a  Bridge  69, 190S 

Wab.  Fund.  1907-Var.  78.  F&A 

do         Various  6s......  ..FAA 

Warren  (N.J.)— 2d, 7s,  1900  ..A&O 
W.  Jersey  &  At.  1st  M.,Csl910MJit' 
West  Jersey-let,  68, 1896....  J&J 

Istmort.,  78, 1899 A&O 

Consol.  mort.,  6s.  1909 A&O 

West'n  Ala.— Ist  M.,  8s.  '88. ..A&O 

2d  mort.,  88,  guar.,  '90 A&O 

IVest.  Md.— End.,  1st,  6s, 90..  J&J 

Ist  mort..  6s,  1890 J&J 

End.,  2d  mort.,  (is,  1895 J&J 

2d  mort.,  pref.,  63, 1895 J&J 

2d.  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  6s,  1900 J.feJ 

West'nPenn.— Ist  M.,  68,  '93.. A&O 

Pitts.  Br.,  let  M..  68,  '96 J&J 

Wheeling  &  L.Erie— 1st,  6s,  g..  1910 

Wilm.  Columbia  &  Augusta,  6s 

Wil.&  Weldon- S.  F.,  7's,  g.,  '96.  J&.1 
Wisconsin  Cent.— 1st  sor.,  5e,  1909 

2d  series.  7s,  1909,  if  earned 

Wis.  Valley—  1  et,  78,  1 909 J&J 

W  orc'r  &  Nashua— 58,  '93-'95 . .  Var. 

Nasb.  &  Roeh..  guar..5s. '94.A&0 

KAIL,ROAD  STOCKS.   Par. 

Ala.  Gt.  Soutli.— Liui.,  A.,  68, pref.. 

fjim.,  B,  coiu 

Ala.  N.  O.  &Pac,  &c,  pref 

do  do  def... 

Albany  &  Susqueh.,  Guar.,  7...  100 

Allegheny  Valley 50 

Atchison  Col.  &  Pacific 

Atchison  Topoka  &  Santa  Fe..lOO 
Atlanta  &  Charlotte  Air  Line 

Atlantic  &  Pacitle 100 

Augusta  &  Savannah,  leased...  100 

Baltimore  &  Ohio 100 

do  l8tpref.,6....100 

do  2il,T)ref 

Wasliluuton  Branch 100 

Parkersburg  Branch 100 

Boston  &  Albany 100 

Boat.  Con.  &  Montreal.,  new. ..100 
do  Pref.,  6.. .100 

Boston  Hartford  &  Erie  new 

do  do  old 

Boston  Hoosao  Tun.  &  Western 

Bostou  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air- Line,  prof 

Boston  &  Pro vidence 100 

Boston  Revere  Beach  &  Lynn..  100 
Brookl.vn  Elev.ated,  asseesm't  paid. 

Brooklyn  &Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  Pref... 

Burlington  C.  Rapids*  North..  100 

Cairo  is  Vincennea,  pref 

CJallforuia  Pacitle 

Camden  &  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Canadian  Pacific lOl) 

Catawissa 50 

do         1st  pref 50 

do         2d  pref 50 

Cedar  Falls  &  Miuneaota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  orof 100 

do  2dpret 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  Ist  pref. ..100 

do  2d  prof....  100 

CJlieehlre,  pref 100 

(Chicago  &  Alton 100 

(Chicago  &  Atlantic     

Chicago  Burlington  &  (5uinoy..l(X) 
(Chicago  &  Canada  Soutuern  . 

Chicago  &  East  Illinois 

Chicago  &  Grand  Trunk , 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref.,  7.100 

(Chicago  &  North  Western 100 

do  Pref.,  7..  100 

Chicago  Rock  Island  &  Pac 100 

Chic  St.  Louie  &  Pitts 100 

do  pref 100 

Chic  St.  P.  Minn.  &Om.,com..l00 

do  pref.. 100 

ChicasoaSc  West  Michl,'<an 100 

Cill.  UrBniilton  .V   rcivtnn.    100 


Bid.     Ask. 


31 


80 

"s'i" 

96 

103  •'8 
95 


99  ■« 
981s 


IIOI4 

"92" 
701s 
117 
106 
1131a 


113 
106 
108 


72I9 
72 
811* 
80 


90 
83' 


101 
100 


llOis 
85 
93 


106>s 
107 


80 
38 
118 
93 
99 

!9ia 
J3is 


7714 
605g 

8 


174 

200 
9 
167's 


88 


104% 
IO314 

165"' 
081s 
10 
15 
50 


714 
8 
55 


32 
45 

5 


75 


15 

8 

II4 
12 

4338 


35 
13 

im 

7 
561a 
130 


1-.22 


40 
10 

8138 

108 

xS9 

xl25 

llois 

7 

16 

29 

90 


75 


1!0 

114 

l(iS 

106% 

110 

107% 

109 

122 


84 

40 

119 

100 

100 

10 
4 
5 
2 


771a 
621a 


175 
133 
120 


168 
'  "92' 


Railroad  Stocks. 


Bid.     Ask 


1 

7 
105 
163  Is 

i'c'e" 
100 


65 


8 
12 


34 

45% 

20 

51 

50 

14 

80 


1% 
I2ia 
43% 


35% 
15 
6 
12 
81a 
58 
130 
8 
12218 


SII2 
109 

89  "4 
126 

llll£ 

8 
17 
30 
91 


7'i 


Cin.  Indianap.  St.  Louis  &  ChiclOOi 

Cincinnati  &  Millord 

Cincinnati  N.  O.  &  Tex.  Pac 100 

Cin.  Sandusky  &  Cleveland 50 

do  Prof.,  6.50 

Cin.  Washington  &  Bait 100 

do  pref..  100 

Clev.  Col.  Cin.  &  Indianapolis. .100 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Cliic.  &  Indiana  Central... 1(X) 

Columbus  &  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville 100 

do  Pref 100 

Concord 50 

Concord  &  Portsmouth,guar.,7  100 

Connecticut  &  Passiunpsio 100 

Connecticut  River 100 

Gonnotton  Valley 50 

Daubury  &  Norwalk 50 

Dayton  &  MicUgan,  guar.,  313. 50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver*  New  Orleans 

Denver*  Bio  Grande 100 

Denver  &  Rio  Grande  Western 

Des  Moiuos  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pref. 100 

Dubuque  &  Sioux  City 100 

East  Tenneeaee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastern  (Maas.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmii-a  &  Williamsport,  5 50 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar.,  7 50 

Evansville  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref 

Fort  Wayne  &  Jackson 

do  do  Pref 

Port  Worth  &  Denver  C 100 

Galv.  llarrisb.  &  San  Antonio 

Georgia  Pacitle 

Georgia  Railroad  &  Bank'g  Co.  100 

Grand  Rapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Winoua  &  St.  Paul..  100 

do  Pref 100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7.  100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,  7.50 
Houston  &  Texae  Central.. .....100 

Huntingdon  &  Broad  Top 50 

do  do        Pref. ..50 

Illinois  Central lOO 

do  Leased  line,  4  p.  c  100 

Indiana  Bloomington  &  West'u  100 

Indian.  Decatur  &  Sp.,  com 

do  do         Pref...  100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

Joliet  &  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  Gulf...  100 

do  do  prof..  100 

Kans.  City  Springf.&  Memphis 

Kentucky  Central 100 

Keokuk  *  Des  Moines 100 

do  Pref 100 

Lake  Erie  &  Western 100 

I>ake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Roek&  FortSmith 100 

Little  .Miami,  leased,  8  guar.. ..  50 

Little  .Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv.,  C}om 100 

do  Pref.,  guar. 

Louisville  &  Nashville 100 

Louisville  New  Albany  &  Chic. 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  CIo 100 

Mauhatt!.n  R'y,  consolidated  ..100 

Marq.  Houghton  &  Out 100 

do  Prof 100 

Memphis  &  (Charleston 25 

Me tropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Micliigau  &  Ohio 

do  Prof 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref 100 

Milwaukee  &  Northern 100 

Mine  Hill  &  S.  H,  lea,sed 50 

Minneapolis  &  St.  Louis 100 

do  do  Pref...  100 

Missouri  Kansas  &  Texas 100 

Missouri  Pacific 100 

.Mobile  &  Ohio 100 

.Morris  &Es3ex,  guar.,  7 50 

Nashv.  Chat.  &  St.  Lotus 25 

Nashua  &  I>owell 100 

Newburg  Dutchess  &  Conn.  ..  . 
do  do  Pref 

New  Jersey  &  N.  Y 

do  Pref 

New  Jersey  Southern 

New  Loudon  &  Northern 100 

N.Y.  Cent.  &  Hudson  River. ...100 
N.Y.  Chic.  &  St.  Louis,  com....  100 

do                do              Pre:  100 
Iv.  V.  *  Harlem .50 


60 


20 


35 
1371s 

1 

140 

15 


101 
115 

78ifl 
163 

GOc. 


95 
25 


38 
1371-j 
II4 


118 

79 
165 

70o. 


58 
139 


107% 

■■■914 

4 


7.-) 
10714, 


7% 
42 
86'.i 


31 
ll'J% 
Itiia 
801a 


145 


4% 


361a 


I2012 
"15  ill 


70 


84 
129 
37 


Ills 
67% 

5B0% 
24 

142 

'is'sis 

19 
40 
27 
10 


H3i« 
170 

11 

70 

141s 

44 

261a 

9! 
8i8 
lis 
5 

57 


§57% 

13 

28 

17I4 

033* 
6 
122 


145 


lis 
14 


90% 
51a 
71a 


60 


120 
108 

'■"aii 


77 
1081s 


4% 

8 
43 

87 


34 
113 

17 
S7 


13 

150 
12 


38I3 


I2114 
"I'eii 


80 


86 
130 
371a 


121s 
67  Tg 


25 
143 
53 
641a 
20 
50 
27 14 
21 


95 
170>s 
12 
7OI4 
16 
47 
29 


8I4 


601* 


581* 

14 

29 

1738 

93=8 
9 
125 
41 


II4 


91 
6 


*  Price  nominal   no  late  transactious. 


t  Piirohaaer  also  pays  aocruod  Interest, 


In  Lonclon. 


§  Quotation    er  share. 
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I 


Il.vii.KOAD  Stocks. 
Hit.  STOCKS. 

•'OMINl  Kl>. 

N.Y.I...(tW..i:imi-.ft.lOO 
N.Y.I..i:iicAWi'i.t.lO() 
<1<>  I'luMOO 
N.Y.  AN.KnKluuil.lOO 
N.Y.N  H.&  Ilartf.lco 
N.Y.  Oiit,  AWcst.lOO 
do  Pref. 

N.  Y.  Peiin.  A  Ohio 

rto  Pref. 

N.Y.  Prov.  A  RoRt.lOO 

N.Y.  8iiH<(.  lis  Wostorn 

ilo  Pref. 

N.Y.  West  Shore  A  B 

Nor(.A\Vc«t„  com  100 

ilo  prof.loo 

No.  Piiiin«vlTaiiia..50 

Nortlu>iiiCVnlnil...50 

Noitli'ii  N.  Hump. 100 

Nonli'ii  Pacvum.  100 

do  Pri'f.lOO 

Norw.A  Wor(W8t(ir.lO(i 

OkiI.  A   L.  Chuuiu.liiO 

Ohio  Central 100 

Ohio  A  MiSH 100 

ilo  Prof.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  Calif.. ..100 
do  Pref...  100 

OreKon  Short  Lino 

Oregon  Tran»-Cout 

Oswn:.'o  A  8>T.,  guar.. 

Pan^tiiia iod 

Pemmylvanla  RK    ..50 
Peneatola  &  Atlaullo 
Peoria  Dec.  AEV..100 

Petersbiirp 100 

Phlla.  Ji  Krie 50 

PUlla.  A  Reading... 50 
do       Pref.  ...50 
Phtla.  Wllm.A  Bait. 50 
PlttB.  Ciu.  A  St.  I>..50 
PlttB.  &  Con.,  l'80d.50 
do         Prof.... 
Pitts.  Ft.  W.A  Cmiar.T 
PlttsbiuK  A  Western . . 
Port.Siico  APorts.lsd  6 
Port  Royal  A  .\ut,'U8ta 
Port.i.  at.  F.  A  Con .  lOo 
Prov.  A  Worc'ster.lOO 
Ben.s.  A  Saratoga . .  100 
Rich.  A  Alleg.,  stock.. 
Hiohmoud  ADanv.lOO 
Blch.  F.  A  P., com.  100 
do        Guar.  7.100 
do  do     6 

Richmond  A  P'b'g.lOO 
Rich.  A  West  Point. . . 
Rlohiuond  York  R.AC. 
Rochester  A  Pitts.  100 
Rome  W.  AOgd...lOO 

Ratlaml 100 

do    Prof., 7..  100 

Bt.  Joseph  A  Western. 

et.Loui8Alt.AT.H.100 

do  Pref.  100 

8t.  Louis  A  San  Fr.lOO 

do     P/ef..  ..100 

do     Ist  pref. 100 

8t.  L.  Van.  A  r.  H 

8t.  Paul  A  DuInth.lOO 

do  Pref.lOO 

St.P.Miim.  A. Man. 100 

Scioto  Valley 

Beab'd  A  RoauokolOO 
do       Ouar..lOO 

South  Carolina 100 

Bo.  A  No.  Alabama 

B'west.,  Ga.,  g'd,  7. 100 
Byr.  BluK.  A  N.  Y.lOO 
Bummlt  Branch, Pa. .50 
Torre  H.  A  Ind'uap.oO 

Texas  A  N.  O 100 

Texas  A  Paeitlo  ...  100 
Texan  A  St.L.  In  Texas 
do  In  Mo.A  Ark. 
Tol.  Cin.  A  St.  Louis 
D.N.J.RK  AC.  Co.lOO 

Umon  Paeitlo 100 

Utali  Central 100 

\t.&  Ma8S..l'8od.(i.l00 
Vloksb.  A  Meridian  .. 
do  pief... 

Virginia  Midland,  com, 
Wab.  St.  L.  A  Piu).  100 
_       do  Pref.lOO 

Warr'u(N.J.),l's'd,7.50 
Westcb.  A  Phlla.,pf.50 

West  Jersey 50 

West  Jersey  A  Atlantic 
Western  .Maryland.. 
Wll.  Columbia  A  Aug 
Wllm.  A  Woldon,  7.100 
Wisconsin  Ceutral . . . 
do  Pref. 

Woro'terANashua.  100 


CANAL  BONDS. 

Chesap.  A  Delaware— 

1st  mort.,  Os,  '80  J  AJ 

Ches.  AO.— (is,  '70.C).-J 

Del.  DIv.— 6s,  'OS.JAJ 

Del.  A  H.— 7s, '!)!  JAJ 

let  ext..  1891.. MAN 

Coun.  78.  1891-AAO 

Ist  Pa.D.op.,7s,MAS 

Leh.N.— 4i9s,l<)14Q-J 

RR.  Gs,  roK.,  'i)7,Q-F 

Conv«s,g.rg.-94.>rA8 

es,g.,cp.Arg..'97JAD 

Cons.,M..I!>ll  7«.rAn 


Bid. 


87\ 

i)\ 
180 
12% 


2>«; 

is" 
ei% 

57 
xllS 

17% 
■10% 
Itit 

8 

1=8 
17»a 
56 

iV,5is 

Iti 

120 

13 
21 


Ask. 


OO 
15 

2«i 

10 

180 


8 

9 

11 

20 
62 


MisCBLI.ANKODS. 


Penn.— Its,  ooup.,  1010 
aohnylklll  Nav.— 

1st  M., IN     i^'t-r.i 

2d  M.,r, 
Mort.  (. 

6»,i 

Bs. 


Suai,.-  .....  i..,..,i 
7s,  ooiHL,  1SI02. 


JAJ 


116 

im 
41 
165 
10 

1% 
18     I 


23 


62W 


120 

iVs' 

5 

20 

134 

143 

2 

45 

55 


63 


7S 
18 

"ih 

17 

21a 
17% 
13 
20>a 
75 
21 
41 
85 
10 
50 
75 
84 


120 

30 
1131s 

10 

25 

136 

143 

4 

45 


CANAI.  .VrOCKfl. 

Del.  A  Hudson 100 

Del.  DIv.  leased,  8.., 1(1 
I«hlgh  Navigation.. 50 

Morris,  guar.,  4 lOti 

do  pf.,guar.l0..100 

Pounsy  Ivania 50 

Sohuvlklll  Nav 50 

no         do  prof.  50 
8u8<iuehauna .Ki 


Bid. 

84% 


73 


MMOaLLAMMODt. 


lor, 


TKI.I{PIIONH 

N-rocKR. 

II  ....100 
"g.lOO 

•iii.".'!ioo 


aid. 


80 


441  «a 


.11. 


41 


}8»» 


101 
lOlia 
10-.; 
lie 
110 
661,3 
100 


«7 

10i»i« 

99 


79 
19 

"3"' 

17 
3 
I7I9 
16 
22 
80 
2  k!  14 
42>4 
88 


85 


11 


91 

1318 


12 
lOO 


121*0. 
5193 
49''6 


1J38 


127 


1' 
12iSe 


10>9 
201s 
63 


74 
18 

i'ui,! 

110 

1171s 

130 

104% 

114 

1071s 

112 

ur 


1.1c. 
198 

50 
100 
1271s 
4 

"l?  'i 

« 
1314' 


tlc4 
101  Is 

•.115 


16 
4 

514 
2I4 
21s 

38 

i's.i 
I 

85 
25c. 


71s 
20 

74 

64^ 
110 
:93 

;i2 

101 
50 


}        I5 
120  ^ 


HON  DS. 

Bait,  (las  Light  Os.... 
i'anton(JJalt.l—  £  6s,g., 
Mort.  68,g., 1904  JAJ 
Un.  UR.,l8t,  cnd.,«s. 
,      do  2d,end.  69,g..MAN 
146      Col.ConlA  Iron-  Ist.Gs 
8iS|  Cov.  AfMiin.  Hr.,6s... 

19       .Mariposa— 7s, '80 

16      Or.  Imp.  Comiian}'— 
13%       lst,6sl910,  J.AD. 
Oreg.R.AN.l8t.68.JAJ 
Dcbcuturo  "s,  18S4. 
51»8  I  Pullm'n  Palace  Car— 

3d  series,  8s,'87FAA 
141s  4th  do  Ss,'92PAA 
25  Deb'nt're,78,'88AAO 
13  Stlg,  7s,g..l88.1  AAO 

24       St.  r..  Bridge  A  Tuu- 
l8t,7e,g..  1929.  AAO 

ni8C'I.I..4NEOlJS 
STOCKS. 

.\mer.  Bauk  Note  Co. . 

Aspiuwall  Liind 10 

Boston  I>and 10 

Boston  Water  Power.. 
Brookline  (Ma88.)L'd5 
Canton  Co.  (Bait.). 100 
Ciu.H.A  D.,i>oiil  ct.,gu. 
Cev.  A  Ciu.  Bridge,  pf. 

Keeley  Motor 

Maverick  I.,and 10 

.N.E.Mtg.Secur.fBost.. 
N.  Hainiishire  Land  25 
N.Y. A  Te.x.Ld.,Lim.  50 

Land  serin 

No.  Rlv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
Paeitlo  Mail  SS.  Co.lOO 
PiiUm'nPalace  CarlOO 
StLouis  B'dge.lst  pref 

2d  pref.  certlfloates. 
St. Louis  Timuel  RR.. 
St.  Louis  Transfer  Co. 
Stand.  Water  Meter... 

Sutro  Tunnel 10 

Union  St'k  Yds  ATr.Co 

C0.4L   A;    iniNING 

STOCKS,  N.V 
Ceni.Aiizuua  .M in.  100 
Colorado  Coal  A  1. 100 
Consol.Coal  of  Md.  100 
Homestake  MiuVlOO 
Mahoning  Coal  A  KR 
Marip'sa  L.AM.CallOO 
do  pref.  100 

.Maryland  Coal 100 

I  New  Central  Coal 

lOntario  Sil.  .Mlu'g.lbo 
Pennsylvania  Coal. 50    220 
Quicksilver  Mlu'g.  100        6 
do  prof 

EXPRESS  ST'CKS 

Adams 100  1.S2 

&.merlcan 100  94 

United  States 100  52 

Welle,  Fargo  A  Co .  100  107 

TEi;.«PH  STOCKS 
AND    BO.\O.S. 

.\merle;iu  Tel.  A  Cable      52% 

Amerieaii  Rapid. . 
i.\tlantic  A  Pi»cillc..25 

Bank's  A  .Merch'ts.  100 

)8t  mortgage 

j    General  mortgage 
iBaltimoie  A  Ohio  . 
jCVnt.  A  So.  Am.  Cable 
jCommiTiial  Tel.  Co... 
I    Preferred 

Franklin 100 

[Gold  A  Stock 25 

Bonds  

I  Harlem  Dlat.  Tel.  Co  . 

Iniemat'I  Ocean. .100 
iManhattan  Telegraph.      10 

Moxicuu 100    115 

Mutual  Union 100      13 

B  percnt  bonis  ... 
N.  Y.  Mutual  Un.  Tel..      40 
I    Trust  eertitlcates....       12ia 
N.AS.Tel.Co.lstui.b'rts        2% 

PoKialTelegraph..l0O        2% 

,     Bonds,  1st  6s 30is 

Postal  Tel.  A  Cable  Co ,        5  is 
So  Tel.,  Ist  mort.  b'ds      17is 
Soutb'n  A  Atlantic. 2o      55 
.Western  Union. ...100      63 
I    7«,  19  10,  .M.  AN  ...    107 


103 

107 


10a  >t 

"84" 
A 
9 
8 

"ihH 
a 

30 


MfA<;Ki.i,A<<iic«iriti. 


11 

37 

53 

41 

3 

7 


50 


110 
102 


lie 
1 


■02 
50 

30 


120 


O-s 
"Ois 


518 


21i< 
6 

51s 
21s 

2»8 

45 
90 

90 

500. 
175 

70 
9 

20 

74 

S4is 
111 

96 

4k 
103 

70 


100 

iilBl 

>ierriip..jit!iu 

iHexIrun 

'Mexiraii  Central 

■  Mr 

11,'lnnd 

I.C  A  N.J 

.N.  \v  Y.ok  A  Penn 

N.  Y.  State  Overland. 

Peoples       

Peoples  (N.  E.) 

.><elcnold 100 

.Southern  Hull 

Houthorn  N.  Kngland. 

'  Tropical  10 

;  W.  I  Tilcgr.  ATele.lO 

'I        Kl.nCTKK' 

1 1  Liuur  s'ro<:KS 

Baxter 

Brush Ton 

.  Brush  Illumlnal'g  1 00 
kCotisol.  Klcetrlc  Light. 

iDaft 

iKdlHon 

'Ivdismi    lUinnlnatliig.. 

Kiilsou  Isolated 

.Kdl-on  I'll!.)  e;in 

Sw.  '•  -cent... 

,S;r  Ml.  Co.. 

Ul.i:  

;Unitca  States  III.  Co.. 

TKU*T.CO.»s 
STOCKS,  N.V. 

Am.  I>oan  A  I'rust.  100 

Brooklyn  Iruat 2.'i 

Central  lOO 

Farmers'  I»an  A  Tr.25 

Long  Island 100 

Mercantile 100    116 

Metropolitan 100 

iN.  Y,  Guar.  A  Ind..lOO 

N.  Y.  Life  A  Trust  .100    490 

Union 100    3'.J5 

Unltedatatos lOO    470 


125 


H 


918 


60 
431s 


10% 

22 

64 


25 


1121s 


131 
105 14 
116 


40 

2 


O'a 


5 
91I3 
25 
70 
98 

1 


N.Y.  &  BK'KI.VN 
BORSE   KKS. 

BleeokerSt  A  Fult.F'y 

1st  mort.,  78.  1900.. 
Broadway  A  7th  Av... 

Ist  morr.,  78,  1884.. 

Broadway  (Bklyn.) 

drooklvn  City 

Isr.  ninrt.,  5s,  1902.. 
Brooklyn  Crosstown.. 

1st  mort.,  78,  I8>>8.. 
Biishwick  Av.  (Bklyn.) 
Central  Crosstown 

Ist  mort.,  Cs,  19'22 
lOifi  Central  Pk.N  A  E.Riv. 

Consol.  M.,  78,  1902. 
Christopher  A  loth  St. 

Bonds,  7s,  1898 

DryDk.E.B.A  Battery 

Ist  M.,  consol. 7s,  '93 

8oi1j)6,s,  1914 

Eighth  Avenue 

Scrip  6s,  1914 

42d  A  Grand  St.  F'y.. 

Ist  mort.,  7s,  1893.. 
aoU8t.W.8t.APav.  F'y 

l8t  mort.,  78,  1894.. 
Second  Avenue 

3d  mort.,  7s,  1885... 

Cimsol.  78,  1888 

Sixth  Avenue 

l^tmort.,  78,  1890.. 
Third  Avenue 

1st  mort.,  78,  1890 
Twenty -Third  St 

Ist  mort.,  78,  1893 


518 


7 
35 

136 
96 
51 

110 


2 

40 

4 

95 

7 

25 

100 

23 

120 

33 

80 

100 

21s 


20 
45 
30 
40 
2 
16 

Vo' 

25 


105 
190 

175 
430 


2» 
l'J5 
14>s' 
71     I 
56    I 

•ais' 

3 '4 
31 

8     I 
IS 
60 
63 '4! 
110 


OAS  STOCKS. 

Bait.  Cons j1.  Gas... 
Boston  Gaslight... 500 

East  Boston 25 

^outh  Boston 100 

Brookline,  .Ma.S8. . .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 1(X) 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass. . .  100 

Lowell 1(X) 

Lynn,  Ma»8.,G.  L..100 
\Iald.  A  ."Helroso. . .  100 
Xewtouvfe  Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brookl.'m.20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..'25 
People's,  Brooklyn.  10 
Wllftamsb'g,  B'klyn  50 
Charlest'n,8.C.,Gas.25 
OhloagoO.A  Coke  IOC 
Cincinnati  G.  A  Coke  . 
Flartford.  Ct..  O.  I...25 


5i4 
109 
170 
104 
218 
2IH 
108 
160 
10.1 
162 
1.15 
110 
139 
119 
130 
110 
190 
114 
101 
240 
104 
•M5 
112 
116 

188 
100  Is 

io.\ 

160 
110 
295 
111 
172 
110 


360 
110 

30 

.1 


75 
1 


I 


<'n30 


'  ..  L.. 

•<.  T.., 
I    ,  .V  Y 

iiiuitiuj,  s.  y.. 
MaabatUn,  N,  Y 

Metronoliljin.  .S    . 


.00 


loo 
00 


Ask. 

140" 

n» 
101 


1% 
1 

7 
37I4 

60    I 
7.-. 
6 


175 


II4' 


N.  Orlntiu  G.  L. 
Portland,  Me,,  U.  1 

9t.  T.<imU  g.  r, 

'  K*8 

80 

W,wliWu  Cll>  (i.  L.26I     38'i 


(•nLD4c«i>.vi;i( 
.TIININU  "^ 

(N.  Y.  A  S.\ 

AllTO 

Alta  Montana iOO 

Amle 10 

Barcelona 

Basslok 100 

Beehtel 

Belle  Isle l(K) 

Bodle 100 

BiUwer 100 

Cale<lonla  B.  H 100 

■0.^  California 100 

90      (;iirysollto 50 

40      Chollar 100 

24    I  Cunsol.  Paeitlo 100 

45      Consol.  Virginia. ..1(X) 

60      Crown  Point 100 

65    ;  Dunkin 

65      Eureka  Consol 100 

4       Father  De  Smet  . .  IOO 

40       Gold  Stripe 

45       (4oodshaw 106 

90    1 1  Gould  A  Curry  8. .  100 

50     , Green  Mountain 10 

Hale  A  Norcroas.  .100 

I  independence 100 

Iron  Silver 20 

1071s   I.Viro38e 10 

■.^00      Ie'MlvUleCon«oJ....10 

300       llt'.leChlef 50 

4tJ5       Little  Pi',t« 

107      Mexican  Q.  A  SUt.IM 

130      Navalo  ...  , 100 

115      Ophlr 10 

130      Potosi 100 

505     :Raupahanock 1 

350      Bed  Elephant 10 

485       Robinson  Consol..    50 

Sierra  Nevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Onion  Consol 100 


2-00 
•30 
•04 
•10 

2^60 


25% 
111 
175 
103 
220 
220 
112 
165 
112 
167 
160 
ll2ii 
142 
llJl 
13') 
116 
19  J 
116i» 
105 
263 
1051a 
2B0 
117 
131 
1131s 
192 
101  Is 
106 


115 
302 
113 
178 
113 


BOSTON   miNING 

STOCKS.^ 

Ulouez 25 

Ulantlo 25 

Bransw'k  Antimony. 5 
Calumet  A  Hecia...25 

Catalpa  Sliver 10 

Central 25 

iCopper  Falls 50| 

I  Franklin 25 

Harshaw  Silver '20 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewablo 25 

Quincy 25 

Ridge 25 

Sliver  Islet 25 

Sulllvan(Me.lSUver  10 


•20 
£•30 
•27 
■63 
•06 
•80 
275 

■"•02 


«8t4 
89 


2SO 


•05 

3  50 

■■2n 

■30 

380 

■3» 

■80 

".96 


•21 


380 
•01 


325 


•60 


•25 
•19 
•50 

2^:o 

100 

113 

•03 


•38 
105 


100 
•36 
•98 


>s 

ii'o' 

230 


•8J 


•75 
•25 


4^SS 


•80 
•08 
•50 
•30 
•40 


90 
800 
331s 


xS8 

795 

33 

1091s  111 

10 j    ;1C6 

145      1451s 

K'O      103 

105isll07 

12rfis  130 

123    |l'27 

170    |172 

84  %l  85 

9i      100 


121 
98 

128 
88 
93 

113 
82 

133 
18 

121 

ImO 
30 


IS 

100 

120 
90 
95 

115 
84 

140 


126 

181 

32 


nWANlIF.lcr'l.NG 

srocKs. 

Am.  Linen  (Fall  Rlv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  ( Mass.) .  1000 

'  Atluntlo  (Mass.). . .  100 
Barnaby  (Fall  Rlv.).. 
Barnard  Mfg.  (P.  R.). 

'Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 

1  Border  aty  Mfg.  (P.  R.) 

'  Boston  Cn.(Mass.)1000 
Boston  Belting....  100 
Bost.  Duck  (.Hass.)700 
Chaco  (Fall  Rlv.)  .100 
Chleoiiee  ( .Mass.)  . .  100] 


300 


■07 
•04 
•43 

1-30 
■05 

120 
•f* 

110 


1 

ijio" 

250. 


6% 

7 

550. 

7.Vlk 

60c. 

750, 

15c. 

2O0. 

81* 

9 

1 

!>• 

31i« 

32 

■••••> 

100 


125 


ICoebeeo  (N.H.)....5O0!x*40 
t'olliiisCo.  ((.■onn.)..10 
(^utlnental  (Me.).  100 
Cres't.MllUlF.  R.)  100 
Crystal  Snr.  B1.(F.R.) 
Davol  Mills  (F.  R.)  100 
Dongl's  Axe  ( Mass)  100 
Dwlght  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Rlv.  IronW.  .100 
F.  R.  Machine  Co..  100 
F.  IT  Co. ..100 

I  R)  100 

Fi  I. ...IOO 

UPbe  Y..MlllsiF.R.)100 
Granite  ( P.  R. )....  1 000 
Great  PaUs  (N.H.)  100 
Hamilton  (Mass.)  1000 
Hartf.  CMn»t  ((?t.iIOO 


'  Price  nominal ;  no  late  transactions. 


t  Punohaser  als»  pays  aoorupd  I  Merest. 


J  In  London. 


{ <)aotatlon  par  shartk 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— CoxcLroED. 

For  ExplaaatloMs   See  Notes  at  Head  or  First   Pa^e  of  Ctnotations. 


MiNiso  Stocks. 


Hill  (Me) 100 

Holyoke  W.Power.lOO 
Jackson  (N.  H.)..1000 
KingPliilip  (F.  K.)  100 

Laconia(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.) 
Lawrence  (Mass.)  1000 

Lowell  (Mass) 690 

Lowell  Bleachei-y.200 
Lowell  Macli.Shop.500 
Lyman M.  (Mass.). 100 
Sfanchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merrin)aok(Mass)1000 
Metaconiet  (F.R.)  .100 
Middlesex  (Ma.ss.).lOO 
Narragan8'tt(F.R,)100 
Nashua  (N.  H.).---500 
Naumkeag  (Mass.)103 
N.  E.  Glass  (MaS8.)375 

.Kewmarket 

Paciflo  (Mass.)...  1000 

Pepperell  (Me. ) bOO 

Pocasset  iF.  R.)...100 
Rich.  Bord'u(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Falls(N.n.)300 
Sandw.Glas9(Mass.)80 
Shove  (Fall  Riv.).  100 
Slade(Fall  Riv.)..  100 
Stafford  (Fall  Riv.)  100 
Stark  Mills (N.H.)IOOO 
Tecuiuseh  (F.  R.j.lOO 
Thor!idlke(Mas8.)1000 
Tremontifc  9.(?.Ias8)100 
Ti-oyC.  A;W.(F.R.)500 
Union  C.Mf.  (F.R.)  100 
Wampanoag(F.R.)  100 
Wasliingt'n  ( Mass.)  100 
Weed  Sew.  M'e  (Ct.)25 
WeetamoB  (F.  R.)100 
Willim'tlc  Linen(Ct)25 
York  Co.  (Me.) 750 

BANK  STOCKS. 

Baltimore. 

Bank  ot  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'. .  100 
Farmers'  B'k  of  Md .  30 
Farmers'  &  Merch..40 
Farmers'&Planter8'25 
First  Nat. of  Bait..  100 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 25 

Second  National  ..100 
Third  National. ...100 

Union 75 

Western 20 

Bostou. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth  ...100 

Continental 100 

Eagle 100 

Eliot 100 

Everett IOC 

Exchange 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemana' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather. -.100 

Hovard 100 

Lincoln 100 

Manufactiuers'..  .100 

Market 100 

Market(Brightou)  .100 

Hassachusetta 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boston 50 

People's 100 

Bedemntion 100 

Republic ...100 

Eevere 100 

Rockland 100 

Second  Nat 100 

Security 100 

Shawmut 100 

Shoe  &  Leather 100 

State 100 


Bid. 


xlOCO 

60 

430 

x470 

65 

X1475 

570 

235 

740 

56 

136 

1040 


1150 


159 
70 

475 
U6 
72 

440 
1275 

9«5 


85 

90 

295 

300 

64 

66 

i^S 

r-,f> 

95 

900 

910 

95 

1015 

1025 

114 

116 

150 

I4J3 

15 

55 

30 
800 


151>4 

1141a 
103  >s 
lllH 
114% 


184 

55 
108 
124 
112 
110 
104H) 
IO5I2 
119 
102 
II213 
130 
198 
112 
110 
103 )« 

98Jfl 
123 

irsh 

113 

9D>s 

95 

90 
138 
107 
215 
125 

9519 
132 
1091s 
203 
127 
132»4 
U9ia 
103 

60 
159% 
11219 
128  ifl 
119 
136I4 
I5012 
178 
112>^ 

9512 
117ifll 


Ask. 

82 
215 
1025 

85 
435 
180 

80 
1500 
580 
240 
750 

60 
140 
1060 

90 
130 
1160 


Bank  Stocks. 


Bid. 


162 

85 
490 

98 

75 
450 
1300 
995 


35 
805 


140 

17 

181a 

19 

122 

31 

54 

42 14 

43 

136 

109 

100 

iio 

11 

34 

35 

12 

121s 

134 

140 

122 

I8I2 

20 

110 

111 

80 

301s 

152 
115 
101 
112 
115 
100 
186 

65 
IO8I3 
126 
113 
111 
106 
108 
121 
104 
113 
13012 
200 
114 
112 
105 

9912 
I23I9 
114 
113  "i 
100 

96 

91 
140 
108 
220 
127 

96 
13219 
110 
207 
130 
133 
120 
104 

GO14 
160 
114 
131  > 
1191» 
136% 
151 
180 
113 

96 
i;i9 


Buflolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 

First  National 

FiUton 

City  National 

Commercial 

Long  Island 

Manufacturers'.  ... 

.Mechanics' 

Nassau 

Brooklyn  Trust 

Cliarlcstou. 

B'kof  CUas.(NBA)100 

First  Nat.  Chas..  .100 

People's  National.  100 

Cliicago. 

Chicago  Nat 100 

Commercial  Nat ...  100 

First  National 100 

Hide  and  Leather. . 
Home  National  ..  .100 
Merchants'  Nat..  .100 
Nat.  B'k  of  lUinols.lOO 
Northwestern  Nat .  1 00 

Union  National 100 

Un.Stock  Y'ds  Nat.lOO 

CIncInaatl. 

Citizens'  National 

Commercial  Bank 

Exchange  Nat.  Bank. . 

First  National 

Fourth  National 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Nat.  Laf .  &  Bk.  of  Com. 

i  Second  National 

|Thlrd  National 

Union  Nat 

Western  German  Bank 
Hartrord. 

l^tnaNat 100 

American  N.at 50 

Charter  Oak  Nat..  100 

City  Nat 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phcenix  Nat 100 

State 100 

United  States 100 

Ijonlsvllle. 
Bank  of  KeutuokylOO 
Bank  of  LouisvillelOO 
Citizens'  National. 100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Fanners'  &  Drov..lOO 

First  Nat 100 

German  Ins.  Co. 'a. 100 

German 100 

German  National.  100 

Kentucky  Nat 100 

LouisT.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...  100 

I  Second  Nat 100 

(Security 100 

1  Third  National 100 

iWestern 100 

JWest.Finan. Corp.. 100 

TieiK  Orleans. 
Canal  &  Banking..  100 

Citizens' 100 

GeiTuama  Nat 100 

HibemiaNat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

New  Orleans  Nat. .100 

People's 50 

State  Nat 100 

Union  Nat 100 

Ne^v  Tork. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchers'ife  I)rovers25 
j  Central  National. .  100 

i  Chase  National 100 

Chatham 25 

lOheinlcal 100 

:Clty 100 

Citizens  25 

I  (Commerce 100 

;  Continental 100 

I  Corn  Exchange  . . .  100 

'East  River 25 

iEleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Fulton 30 

1  Fifth  Avenue 100 

I  Gallatin  National  ..50 

lOarfleld 100 

i  Gorman  American.  .75 

iGermania 100 

I  Greenwich 25 


113 

83 

921s 
102 
135 
125 
101  Is 

125 
265 
145 
290 
120 
115 


200 
200 
190 

95 
170 
140 

140 
260 
200 
135 
75 
360 
145 
500 
225 


125 


170 
120 


195 
140 


140 
74 
120 
120 
101 
105 
106 
155 
110 
113 
125 


222 
131 
135 
110 
108 
148 
115 
103 
106 

127 
65 


128 
117 
112 


251 


Ask. 

1131s 
85 
.93 
1021a 
136 
128 
102 

130 
295 
155 
320 
125 
120 


210 
208 
200 


1571a 
225"' 


I47I9 


255 

130 
125 
00 
240 
175 
122 
135 
100 
200 


120 

125 

118 

120 

140 

150 

115 

120 

65 

70 

140 

150 

70 

45 

50 

102 

105 

100 

103 

170 

100 

105 

60 

6S 

154 

160 

100 

105 

180 

107 

*150 
11713 
240 


;143 
2000 
260 


1431a 
110 


110 


;ii5 
;ii2 

400 


141 
75 
121 
121 
102 
110 
108 
160 
111 
114 
126 
142 


109 
150 
116 
110 
110 

130 

72 


122 
115 
126 

"55" 

150 

nils 


120 
280 
150 
115 


125 
145 
120 


118 
118 


Bank  Stocks. 


Grocers' 30 

Hanover 100 

ImjLiortera'  &  Tr...lOO 

trviiig 50 

Leather  Manaft8..100 

M  auliattan 50 

Marine 100 

Market 100 

Meohauics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County  .100 

Ninth  National 100 

North  America 70 

North  River 50 

Oriental 25 

Pacillc .50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National.. 100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union 50 

United  States  Nat.lOO 
Wall  Street 50 

Pliiladclphla.  ^ 
B'k  1)1  N.  Anieiiea  .100 

Centennial  Nat 100 

Central  National..  100 

City  National 50 

Columbian 

Commercial  Nat 50 

Commonwealth  Nat 50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.  50 

Eighth  Nat.. 100 

FlrstNat 100 

Fanners'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat .50 

Manufacturers'  Nat. 25 
Mechanics'  Nat.. ..100 

Merchants'  Nat 

Nat.  B'k  Commerce. 50 
Nat. B'k  Geriiiant'n.50 
Nat.B'kN.  Liberties  50 
Nat.B'kRepublic.lOO 
National  Security. 100 

Ponn  National 50 

People's 100 

Philadelphia  Nat.. 100 

Secoud  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

South  wark  Nat 50 

Spring  Garden  ....100 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 

Portland)  Me. 
Cuinlierland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'.  100 

Ricliinond,  Va. 

City  Bank 26 

First  Nat 100 

Merchants'  Nat.. .10 
Nat.  Bk  of  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  Iioula. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

[nternational 100 

Mechanics' 100 

Mercliaiits'  Nat  ...100 
St.  Louis  National. 100 
Third  National....  100 
Valley  National. ..100 

Snn  Francisco. 

Anglo-California 

Bank  of  California 

Clay  Street 

FlrstNat.  Gold. ...100 
Pacific 


Bid. 

Ask. 

i42' 

256 

tl38 

♦150 

140 

150 

1.38 

131 

}90 

110 

116 

128 

90 

*  25 

35 

120 

158 

JlOO 

140 

UOl 

140 

160 

112 

147 

150 

100 

110 

120 

♦100 

90 

110 

140 

125 

ids 

no 

100 

150 

160 

298 

3  JO 

140 

280 

120 

102 

53 

38 

70 

59 

220 

225 

128 

87 


27 
122 
132 

58 
118 
105 
130 
120 

69 


FIRR     INSIJR>CE 

STOCKS. 
Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10; 
Fii'cinen'H  Insur'ce  .181 

Howard  Fire 5 

Maryland  Fire 10; 

Merchants'  Mutual. 50, 

National  Fire 10 

Boston. 
Americiin  F.  &  M.  .100 

Boston 100 

Boylston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 


208 
117 
103 
115 
115 
103 
110 
75 

iis" 

52 
165 
155 
147 
119 
115 

25 
140 
110 

81 
135 
105 

425 
300 
125 
210 

90 
107 

90 
120 

86 


295 
125 
106 

60 

40 

71 

60 
225 
229 
130 

88 

80 

27  la 
125 
136 

60 


170 

135 

124 

70 


57I9 


116 
130 


7I2 

29 14 

1913 

7% 

414 


4I9 

131 
122 

64 

9912 
110 
147% 

70 


210 
122 
110 
117 
130 
101 
117 
SO 
95 
120 

53 

167 
157 
149 
120 
146 


450 
325 
135 


95 

110 

95 


87% 
95 


158 
i"45" 


22 


7S 


133 

124 
66 
100 
115 
150 
75 


I  Insurance  Stocks. 

!  Mass.  Mutual 100 

IMercautile  F.  &  M.IOO] 
Neptune  F.  &  M...100 
North  American  ..100 

Prescott 100 

Shoe  &  Leather.  ..100 

Washington 100 

Cincinnati. 
Amazou(new  stock)  20 

Aurora 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Security 

Stiiudard 

Washington 20 

Western 25 

Hartford,  Conn. 

-Etna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 40 

London,  Eng. 
Commercial  Union.  £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
London  As8.Corp.12ia 
Liv.  &  Lond.  &Globe .  2 
North'n  Fire  &  Life  .  .5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 

Royal  Insurance 3 

Neiv  Orleans. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . 
Mechanics'  &  Traders 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutonia 


Bid. 


109 

xl36 

95 

117 


60 
95 


75 


200 


40 
170 


I47I9 

100 

97 

160 


95 
130 
155 

222 
104 
240 
110 

60 
152 

75 

15% 
61 
152 

4% 
51 
23 
42 
26% 

2 
27% 

93 
7OI4 


118 


New  York. 

American 50 

American  Exch...lOO 

Bowery 25 

Broadway '" 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

(Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragiif 50 

Firemen's 17 

Firemen's  Trust 10 

Frank.&  Emp'ium . . 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'kljni)  .50 
Long  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf.  &  Builders'lOO 
Mech.  »fc  Traders' . . .  2.5 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klj-n)..  50 
Nassau  (B'klyn).... 50 

Nation.al 37% 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Paciflo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Rutgers' .....lOO 

Standard 50 

Star 100 

Sterling 100 

StujTesant 25 

Unitoil  States 25 

Westchester 10 

Williaiusbnra  C>t.''...'i' 


27% 
102 

58 

88 
113 

30% 

51 

25 
120% 
126 

140 
100 
140 
170 
165 
135 
115 
120 

50 
230 
230 

75 

95 
101 

75 

25 
105 
200 
125 
110 
230 

55 
100 
120 
123 

50 

40 
115 
200 

82 
100 
100 

70 
100 

40 
107 

57 
100 
100 
145 

80 
145 

75 
120 
108 
165 
IOC 
140 
107 
125 
115 

90 

50 

50 
110 
120 
120 
210 


Aak. 

Ill 
140 
100 
118 
100 
61 
100 

85 

85 

150 

125 
210 
95 
50 
175 
100 


110 
100 


85 
151 
100 
100 
135 


226 
110 
245 
115 
68 
156 


16% 
67 
156 

514 
53 
24 
44 
27% 

2% 
28% 

100% 
75% 
76 

125 


30 

105 

65 


117 


28 
135 
134 

150 
110 
150 
ISO 
172 
145 
125 
125 

70 
235 
245 

80 
100 
110 

85 

60 
112 
215 
130 
110 
260 

65 
112 
130 
130 

55 

60 
122 
210 

90 
106 
110 

77 
112 

60 
113 

65 
108 
110 
150 

90 
155 

85 
125 

na 

175 
105 
155 
112 
135 
120 
100 

57% 

58 
115 
125 
125 
220 


Price  nominal ;  no  late  transactions.       J  Last  price  this  week.       J  Quatation  per  share.         Assessment  paid. 
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OIVIDBFTDB. 

The  foUnwInK  dividends  have  reoently  been  aanoanoed : 


If  am*  of  Oompanu. 


Railroads. 

Connootioiit  Ulver 

EaBtcni  (N.  H.) 

Old  Colony 

Rovk  Island  &  Poorta 

ByracuRo  HhiK'tou&N.  Y.  (quar).. 

Meat  JorKov  «k  Aliiuitlo 

nuccllaneoua. 

American  Expreas 

Delaware  &  Hudson  Canal  (nuar.) 


0«nl. 

WhtH 

fayoM*. 

4 
2<4 

!•• 

2 
3 

Jan.       1 
Dec.     Ifi 
Jan.       I 
Deo.     12 
Deo.       1 
Jan       S 

f^ 

Jan.      2 
Deo.    10 

Baokt  Cloud. 
( Day  I  incitwiM.) 


Deo.  14  to 
Deoi'u'to'- 


Doc    14   to  Jan.  3 
Nov.  29  to  Deo.  10 


NEW  YORK.   PKIDAY.  DEC.  -t.  1884-9   P.  M. 

The  Honey  Market  and  Financial  Situation.— It  might  be 
too  strong  to  say  that  railroad  affairs  have  now  reached  a 
position  where  "every  prospect  pleases,  and  only  man  is  vile"; 
but  there  would  be  more  than  a  grain  of  truth  in  the  a.sRertion. 

Inland  navigation  has  closed,  and  for  five  months  to  come 
the  transportation  question  remains  in  the  hands  of  the  rail- 
road officers;  the  large  crops  of  1884  must  be  moved;  the  New 
Orleans  Exposition  opens  in  ten  days,  and  will  necessarily 
enliven  business  in  the  South  and  Southwest;  there  is  a  fair 
prospect  that  Congress  will  repeal  the  silver  coinage  law, 
which  would  have  some  influence  in  again  bringing  foreign 
capital  into  our  railroad  securities  —  particularly  at  their 
present  low  prices.  In  the  face  of  these  facts,  and  when  it  is 
universally  admitted  that  railroads  need  every  dollar  they  can 
earn  and  save,  to  meet  their  liabilities  and  dividends,  how  can 
managers  go  on  with  their  ruinous  and  senseless  cutting  of 
rates,  and  thus  throw  away  even  the  moderate  income  which 
their  roads  might  otherwise  secure  ? 

What  shall  investors  do  now  in  this  country  and  abroad? 
Shall  they  buy  as  they  find  good  opportunities,  or  shall  they 
hold  off  ?  It  is  generally  believed  that  the  railroad  crisis  of 
1884  culminated  with  the  failure  of  Grant  &  Ward,  and  the 
worst  that  is  now  predicted  for  the  future  is  a  prolonged  stag- 
nation in  commercial  affairs,  such  as  that  which  took  place  in 
the  period  of  1873-78. 

There  is  no  one  who  doubts  the  ultimate  strength  and  recu- 
perative power  of  the  country,  and  the  probable  advance  in 
railroad  securities  contemporaneously  with  the  improvement 
in  general  business;  the  principal  question,  therefore,  is  one 
of  time — when  will  such  improvement  probably  begin  ?  The 
future  is  proverbially  uncertain,  but  if  the  buyer  of  railroad 
securities  for  a  long  hold,  can  satisfy  himself  that  the  bottom 
has  probably  been  reached,  and  that  there  is  little  prospect  of 
prices  again  declining  to  figures  much  below  their  present 
level,  it  is  manifest  that  he  is  comparatively  safe  in  buying, 
and  particularly  in  buying  such  bonds  or  stocks  as  will  pay 
interest  or  dividends  which  yield  a  handsome  income  on  their 
purchase  price. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1  to  3  per  cent  and  to-day  at  1@3 
per  cent.  Prime  commercial  paper  is  quoted  at  4J^@5^  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £361,000,  and  the  percentage  of  reserve  to 
liabilities  was  38  3-16,  against  Z9%  last  week ;  the  dis- 
count rate  remains  at  5  per  cent.  The  Bank  of  France  lost 
1,250,000  francs  in  gold  and  gained  475,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Nov.  29,  showed  an  increase  in  surjilus  reserve  of  $2,021,125, 
the  surplus  being  $42,267,175,  against  $40,246,050  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls 

Specie 

Circulation . . . 
Net  deposits . . 
Legal  tenders. 

Lo^al  reserve 
Reserve  lield. 

Surplus 


1884. 
Nov.  29. 


$2?=;.514.60C 
85.273.200 
11.613,400 

325.82.5.31)0 
38,45<),;{00 

$81,456,325 
123,723,500 


S42,267,175 


Previaut  Week. 


Dec.$3,025.100 
Inc .  902,700 
Dec.  6^.200 
Deo.  (;2.100 
Inc.  1,102,900 

Dec.  $15,525 
ruo.  2,003,600 


Inc. $2.021, 125 


1883. 
Dee.  1. 


$325,746,700 

58.131,80( 

1.5.396,f,0< 

317.036,100 

27,326,400 

$79,259,025 
85.158,000 

$6,198,975 


1882. 
Dee.  2. 


$305,473, 50J 

52.179, 80» 

18,557,600 

279.234.900 

19,109.000 

$69,808,725 
71,288,800 

$1,480,075 


Exchange. — The  sterling  exchange  market  has  been  mod- 
erately active  during  the  past  week,  and  rates  have  been  strong, 
the  posted  rates  being  advanced  J^c.  on  Thursday.  The  large 
shipments  of  cotton  continue,  but  the  offerings  of  commercial 


billR  from  this  wraroe  are  not  m  llbaral  m  to  katp  down  th* 
rntes  of  exchange. 

To-day  th«  rate*  on  actual  bnain«M  wen  m  MIowa,  ▼!«,: 
Banker*'  00  dajr  steriinir,  4  81)^94  SlU;  denuuid,  4 llOWa 
4  85}^.  Cabies,  4  86<a4  86^4.  Comamr^  bilb  war*  4  79u2 
4  80.  Continental  Ulla  were:  Fnuioe,  0  9iH<»li  KtMtdi  nx 
m  9SK:reiohinarka,  M^OMH  mmI  M®«Hi  gniUm,  sifi 
and  40. 

The  following  were  the  ratea  of  dotneetio  exolianm  on  New 
York  at  the  under-mentioned  oitiee  to^y:  Sarannu,  bnytas 
14  discount.  H<>lling  U.  diacotint  @  par;  Charlenton  boytaif 
^@8-16  premium,  Belling  par  <S  1-10  premium  ;  Boeton  900 
33  premium  ;  New  Orleana,  commercial,  l'>  diaoount ;  bonk, 
100  premium  ;  St.  Louis.  50  premium  ;  Chicago,  par. 

Tlie  poetod  rates  of  ieadmg  bankers  ore  as  follows : 


Deeember  S. 

atrlV  Daw 

DamotMf. 

Prime  bankers' sterling  bill*  on  London 

4fl3 
4  79H 
4  78>t 
S34H 

04% 

4  M 

Prime oommerolal ....... 

Dooomentaryoommerolal 

Part*(frano8) 

6  if* 

Amsterdam  Orulldera) 

40is 

Frankfort  or  Bremen  (relohmarki) 

95 

Coins. — The  following  are  quotations  in  gold  for  Tarious 
coins : 

Sovereigns $4  84    •94  88 

N^tpoleons 3  85    «  3  88 

X  X  Relohmarks.  4  74    9  4  78 

XOuilders 3  96    «  4  00 

8 -lan'h  Doubloons.  15  55  915  70 
M'tx.  Doubloons. .15  .55  915  65 
F  ne  silver  bars  . .    1  08    »    I  O'JOs 

Floe  gold  bars p»r9  >«  prem 

Dim^R^  >s  dimes.  -  gg%9    par 


Silver  «4S  and  ■•«.  —  9e%9    par. 

Five  franc* —  92    9  —  04 

Mexican  dollars..  —  8S>«9  —  8SH 
Do  nncnmroerol.  —  "414  9  —  86 

Penivlansoles —  78    9 

Ensllsb silver....  4  78  9  4  84 
U.  8.  trade  dollars  —  87  9—88 
O.B. silver doUarx— M%i>    par. 


United  States  Bonds. — There  was  a  little  more  done  in 
government  bonds  this  week  than  last,  although  the  trans- 
actions are  still  on  a  very  small  scale.  Prices  have  l>een 
strong,  especially  for  the  4s,  which  advanced  1  per  cent,  and 
it  is  presumed  that  the  tone  of  the  message  and  Secretary 
McCulloch's  report  had  some  influence  on  the  market. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Inlemt 
[Periodt. 


4isB,1891 

4i<8,1891 

48,1907 

48,1907 

3s,  option  U.S. 
6s,our'C7,  '95. 
6i, onr'cy,  '96., 
6?,oar'oy,  '97., 
6s, oor'oy,  '98.. 
Bs.our'oy.  '99., 


..reg. 

.eonp 

-.reg 

coup 

..reg 

-reg 

-reg 

■  reg 

..reg 

■  reg. 


q.-Mar. 
Q.-Mar. 
IQ.-Jan. 
Q.-Jan. 
q.-Feb. 
iJ.  *  J. 
J.  A  J. 
J.  &  J. 
J.  &  J. 
J.   A  J. 


iVoe. 

Dee. 

Dee. 

29. 

1. 

2. 

•113!|»'11.1\ 

114 

•n4\"xl3% 

113^1  • 

•12:;%'xl22 

12^38' 

-122ili  M22% 

1233^ 

'IOII4    I01>4 

•IOII4 

•129      •xl2B 

•126      • 

•131 

'Xl28 

•128 

•■133 

•xl30 

-130>«  • 

•134 

•xl31 

•ISlJj' 

•135 

*xl32 

•1321«' 

Dte. 
3. 


Dee. 

4. 


113% 

uaw 

122  >4 
123 1« 
101  >4 
126 
128 

130>«' 
131  Is 
132 1*!' 


lU 

114  I 
122\ 
123% 

lomj 

126 
128 
131 
133 
134 


Dee. 
5. 

iTs^ 

llSTg 

l22Te 
•123% 

•lom 

•126 
•128 
•131 
•132 
•133 


*  This  Is  the  price  bid  at  the  morning  board :  no  tale  was  made. 

State  and  Railroad  Bonds.— The  only  transactions  rejiorted 
instate  bonds,  are  $5,000  Tennessee  Os  at  41)4^;  $5,000  Ala- 
bama, class  A,  at  79,  and  $10,000  North  Carolina  63,  1919,  at 
107!^. 

In  railroad  bonds,  the  general  market  continues  active  and 
strong,  but  the  advances  are  not  so  numerous  or  so  general  as 
in  the  previous  week.  Erie  2d3  have  been  active,  and  the 
advance  of  last  week  has  been  substantially  maintained.  Weet 
Shore  5s  are  steady.  East  Tennessee  •"•s  have  l>een  active,  and 
after  advancing  early  in  the  week,  broke  on  rumors  of  a  possi- 
ble default  in  the  interest.  Erie  2d8  close  at  57>^,  agaiast  58^^ 
last  Friday  ;  West  Shore  .53  at  41?8,  against  411,4  ;  Atlantic  & 
Pacific  (Western  Division)  Ists,  after  considerable  sales,  at 
803^,  against  79;  do.  incomes  at  ISfg,  against  17Ji;  East 
Tennessee  5s  at  52?^,  against  52'4;  do.  incomes  at  14}^,  the 
same  as  last  Friday ;  Chicago  Burlington  &  Quincy  debenture 
58  at  97?/,  against  06\  ;  MUwaukee  &  St.  Paul  (Chicago  & 
Pacific  Western  Division)  at  97%,  against  96^;  Rome 
Watertown  &  Ogdensburg  extended  i)s  at  73?^,  against  70>^. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
the  past  week  has  been  more  active  and  irregular,  though 
generally  strong.  The  upward  movement  was  led  on  Monday 
by  a  decided  rise  in  New  York  Central,  caused  partly  bv 
rumors  of  an  early  settlement  of  the  trunk  line  war,  whicn 
has  proved  thus  far  untrue,  as  that  trouble  is  still  unabated, 
and  further  cuts  are  constantly  being  made.  The  trouble 
among  the  roads  west  of  Chicago,  however,  seems  to  have 
been  feirly  settled  for  one  year,  and  rates  to  the  Missouri  River 
have  been  advanced,  and  will  toall  appearances  be  maintained. 
Western  Union  Telegraph  has  been  active,  and  advanced 
sharply,  the  improvement  being  attribute*!  to  the  favorable 
decision  in  the  Bell  Telephone  suits  and  reported  buying  by 
bull  cliques;  the  rumor  was  also  current  at  one  time  that  an 
interest  in  the  Potal  Telegraph  had  been  secured. 

The  coal  roads  have  been  exceptions  to  the  strength  shown 
in  the  rest  of  the  market,  Lackawanna  being  weak  and  Dela- 
ware &  Hudson  showing  quite  a  break.  The  cause  forthw  was 
found  in  the  reporte<l  determin.ition  of  Reading  not  to  suspend 
production  during  December,  as  Irnd  been  agreed  to,  which 
was  thought  to  indicate  a  practical  breaking  of  the  combina- 
tion. On  the  other  hand,  Jersey  Central  has  made  a  con- 
siderable advance,  although  the  dividend  was  not  paid  Deo.  1, 
and  the  reason  for  this  advance  is  not  clear. 

On  Thursday  Mi.ssouri  Pacific  suffered  a  severe  break  from 
94  to  91 K.  for  which  there  was  no  apparent  cause  except  free 
selling,  and  part  of  the  decline  was  speedlily  recovered.  To- 
day, Friday,  there  was  lees  animation  and  a  moderate  re-*©" 
tion  in  prices. 
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NEW  YORK  STOCK  EX.CUA\(1E  PlilCES  FOR  WEEK  EXDINS  DEC.  5,  AND  SINCE  JAN.  1,  188*. 


HIGHEST    AND    LOWEST    PRICES. 


Sntardayt       Monday, 

Nov.  1!'.!.  Dur.     1. 


KAII.ItOAnS. 

Albany  A.  Susquehaiiu.i 

Soston  *.  N.  Y.  AirLlne,  prof. 
Burlington  Coil.  KapifU  *5i  No. 

^CanatUaii  Pacllic 

C»nsuia-s«iitUern 

Cefl»r  Falls  .t  Minnesota 

Central  of  New  Jersey 

Central  Pacitic 

Clie8ai>eake  A  Oliio 

Do  iBtpref 

Do  'M  prc-f 

Chicago  A  Alton 

CbicaBci  BiirllnKton  &  Quincy. 
Chicago  Milwaukee  Ji  «t.  Paul 

Do                            pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  *  Pacitlc 
Chicago  St.  Louis  &  Pittsburs. 

Do  pref. 

Chicago  St.  Paul  Minn.  <S:  Om.. 

Do  pref. 

Cleveland  Col.  Cinn.*  Ind 

Cleveland  it  Pittsburg,  guar.. 
Xtelaware  I..%ckawuuiia  &  West 

Senver  A  Uio  Grande 

Dulinque  &  i^ioux  City   .. 
K»8C  Tennessee  Va.  &  Ga. 

Do  pref. 

KT»n»ville  &  Terre  Haute 

Oreeu  Kay  Winona  vfc  .St.  Paull 

CTarloni  .pie' 

Sotistoa  A-.  Texas  C'eulral 

SUinois  Central 

Do  leased  line  1  p.c 

XBdiana  Ulooniingt'n  >&  West'ii 

litiie  Erie  A  Western 

aja.ke  SlKiro 

X4>ug  island 

ffjouisville  A  XasliviUo 

Zx>uisHllc  Nevy  Albany  A  Chic. 
Manhattan  Kievat^jd 

Do  Istpi-ef.. 

Do  coiunion. 

Do  cousol... 

Manhattan  Beach  Co 

Memphis  tt  Ch:iile>ton 

MetropoliUin  Klev.ited 

aficliigan  Central 

acUvaukce  L.  Shore  &  Weat'n 

Do                            pref. 
3Claneapolis  &  St.  Louis 

Do  pref. 

atissonrl  Kansas  &  Texa.s 

'Missouri  Pacilic 

Mobile*  Ohio 

acorrisit  Essex 

ISashvr.CliattanoogaA  St. Louis 
"Kew  York  Central  <fe  Hudson. 
Wew  York  Chic.  J;  St.  Louis... 

Do  pref. 

TTew  York  Lack,  .t  Western... 
Kew  York  Lake  Erie  ^t  West. 

Do  lU-ef. 

Kew  York  A  New  England  — 
3fow  York  New  Haven  .t  Hart. 
Uew  York  Ontario  it  Western. 
2(ev  York  Susq.  Jt  Western. . . 

Do                            pref. 
Sforfolk  &  We-stem 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Oh^'*  it  MisAlssippi 

Ohi*  .Southern . 


45 'j  43  "a 

•30  Si 

10^1  11 

4a  I4  44 

SHi  So 
•oWj      6Sj 

*n      1-.; 
*7       « 

iaoai  iai 

lH'-2  711  »8 
'10«      ..-. 

ilO-'^  91  „ 
12014  l'.>(ji4 
111      111 

Ti...      7h 
*14       17 

■29        30 

UO  SO '4 
■■33        30 

iosiUiii" 

«i)i4     O'a 


7%      7-j 
•31        33 
■4!>4       B 

'33i.i"33'a 

1'21      1211.J 


Oregon  Short  Lino 

-Oregon  .t  Trans-Continental... 
Peori.a  Deiatur  it  Evnnsvillo.. 

Philadelphia  it  Fleadinp 

*itt.sliuvg  Ft.  Wavne  it  Chic... 
Rich,  it  Alleg..  st'k  trust  ctfs.. 

■Richmonil  it  Danville 

lUolimouil  it  Wt  P  t  Tcruiiual 

Hocheater  &  Pittsburg 

'Rome  Watortown  it  Ogdensb.. 
«t.  Louis  Alton  A  Terre  Haute 

Do  pref, 
<>t.  Louis  it  San  Francisco 

Do  prof. 

Do  1st  pref. 
«t  Paul*  Duluth 

Do  pref 

«t.  Paul  Minneap.  *  Manitoba 

TexAs  ife  Pacinc , 

Virion  Pacific 

'Wi4wshSt  looisi  Pacitlc... 

Dc  pref 

American  Tel.  *  calile  co 

Bankets'  &  .Merchants' Tel.... 

Colorado  Coal  .t  Iron 

DetKware  it  Httdson  Canal .. 

Mutual  Union  'I'elegraph 

Uew  York  it  Texas  Land  Co 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co. . 

Pacllic  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining 

Do  pref 

Western  Union  Telegraph... 
EXPll£!«l^. 

Adams 

American 

United  states 

Well.s.  PargoA  Co  

INACTIVE  (STOCKS. 
Atchison  Topeka  &  Santa  Fe 

Chicago  &  Alton,  pref 

JoUet  &  Chicago 

Iioaisl  ma  &  Mo.  River 

New  York  Elevated 

Ohio  A  Mississippi,  pref 

Rensselaer  it  Sar.itoga 

Sonth  Carolina  Railroad 

Texas  it  New  Orleans 

Virginia  Midland 

■Canton  Co ., 

■Hemest ike  Mining  Co 

>taryla:id  Coal 

Mew  Central  Coal 

Ontario  Silver  Mining 

PAUosyl  ran  ia  Coal 


Hi  Hi 

'12  l:ih 

(ill '4  07  "a 

(13  ^4  ti3  •« 

•ili'-i  27 


70       70^4 
"•is"   "28 
b'ii's    «l3 


*Vi\  13"3 

■-'!)  'jy 

It)"!!  17'4 

Ol-'^  ■J.->'b 

'b'-i  i) 
12-i      122 

38  "-i  311 

-riti  5^4 

•8  Hi  9 

89  ".J  89>-.2 

li^^i  14»4 


I'J  l-J 

■2I.J  3 

!)  « 

"lii"  '19' 

18  1812 
41=B    42»| 

1^4  la, 


l(j  IB 

13^8  H'^ 

I4I4  14  >4 

•23  '-'3  Hi 
12j      12j 

"45  "  is  " 

li)  23 
2^^      2»4 


-19        22 
*3',t        41  Hi 
83  Hi    83  Hi 


86  8B 

13ig  13Hi 

DO'S  60" 
■0  5  Hi 

•12  Hi  15 

•52'4  54  Hi 

•2  4 
7Hl      7  _ 

9OH1  90  Hi 


32^8    5414 
111      111 
oHl      8»< 
33        34 
00 '4    01 

132H>132H) 

95        95 

•51        55 

100H|109Hl 


143     143 


17        17»<. 

S9>9    39  <a 

OHl       9Hi 


32 
■10 


3'i 
12 


43  Hi    44  Hi 
35        3« 

•oHi 

•11     

'7  Hi  9 
1'29  129 
ISOi'i  1-22 

79  Hi    8II4 
lOli      107 

91  Hi    9  2  Hi 
12«Hll27 
111      lllH 
714      7 '4 
•15        18 

31)        30 '4 

!)1        9134 
•35      

ibVii-iiii  " 
•J  Hi     9  Hi 


4'4  4'b 

714  »^ 

32  32 

•4  0 


31 
121 


35  Hi 
I2II4 


15^4 

■121-2 


15 
13  Hi 


B7'4    B8Hi 


27 's 
17 


27-V 
17 


70'*    70'3 
•27  "■    20 

"di"  "lii 


"13>4  14 

29  "s  ■29'(. 

lU-8  18'. 

94»4  95  H! 

'OHl  ! 

■39""  "40^4 

Sii'e   92-'V, 

"5  Hi      0''4 

8  8' 

■li^^'l-i'e 
30 '4    30', 


180      180 
ll-'>4     11^4 


18  18  Hi 

I8H1  18  Hi 

41 'a  42 14 

•    IHi  1^4 


14'4    14^4 

14  H;    14  Hi 

2314    23  ^a 

llOHillOHi 


20        20 
2^4       -ja 


20  Hi    22 


•21  2IH1 
40=a  4i)-'„ 
8iHi    81V 


85=4  85^4 

13^8  14 '8 

30=8  31=8 

5  Hi  o^j 

•1134  14'4 


•52Hl.... 
•2  4 

8^4      9Hi 
90'4    91 


74        74 
53^8    54 -^i 
llOHlllOHi 
till      Oil 
.)3        33 
Bl        (J2>a 

132  131 
94  ■'a  96 
54        34 

108     109  Hi 


Tuesday,     Wednesday,'  Thursday, 

Der.    2.  iJei.    3.  Dec.    4. 


15 '3 
•31 

11 

43 

33 

-5H> 

11 

»7 
131 


45 1_ 
33  Hi 
11 
4418 
SB's 
0 

11  Hi 
8»8 
131 


121=4  122  Hi 
811-14    8IJ4 

107  Hi  109 
ill  ■■■8    92 Hi 

127'-j  127  i-j 

IIII4  UII4 
■"la      81-j 
17  Hi    17'-j 
30        30 
yiHl    911-j 


loavtiios. 
y^    9-\ 


4  Hi 

8  •4 


5 

8=8 


•4i'4      5  Hi 


3liH.    3SI4 
^20  Hi  121  Hi 


Hi  lU 
•13  14 
07%    U9-\ 

27'"  "-JV 


7OH1    70Hi 
11        11 


UO        61 


I3I8  13Hi 

29  30 

17  1M14 

91 '4  OJ-'j 

'Ij'-i  9 
l'23i4  12314 

40  40 


90-18 
51-j 
8 '4 

811 

14=8 

28 
OHl 


.1: 

6H, 
8H 

89 

151, 

2,-t 
9 


179  Hi  179  Hi 
12-'>8    l: 


IS  Hi  191-j 

•18 14  18-\ 

41H!  42 14 

1=4  l-\ 

•10  Ill's 


10 '4  IB '4 
13--'a    ll-'s 

•13=4  14  Hi 
23 14    23 14 

11 '.I  Hi  120 


20        20 1^ 
-2=4      3 


22  Hi    22  H 


2 '2 
41 
85 


421 
85 


85  80 

I3I4  14=8 

50%  52 
•5  0 

13  Is  13  le 


9=4    10"4 
91'8    91 'b 


ai-ie 


BI4  0 
*30  35 
02  Hi    B3'% 

132  132 

95  05 

-52  55 

>107  110 


19\    19=4 


143     113 
9  9 


•280 


32 

•11 

4  3  Hi 

35 

■5  Hi 
•11 

iW 

121  Hi 
80 14 

108 

t88 

127 

111 
-7 

-15 
2914 
90  Hi 

•35 


32 
14 
43=4 
33  Hi 
W* 
12 

iiw"" 

122  "e 
8II4 

109 
9-' Is 

127 

111 
8 
17 
•29=4 
90'a 
38 


107-'>8  108% 
9I4      914 


4Hl      4  Hi 
8  8 

•31  34 
3>a      3Hl 

•35  Hi  '  46" ' 

121  Hi  121  Hi 


•15H!  17 

•12  13 

B0=4  08 

B3I4  03  ■% 

20  Hi  27^ 


70^4    70 14 
•1 1        12 

28        28 


•12Hi  14 

•28  29 

17  17=8 

9314  94  ■» 

•OS  9 

!!!!i;  "ii" 

89=4  90=4 

5-14  3=4 

•7'..i  8  Hi 

89  Hi  89  Hi 

11'4  14Hl 


180 


180 
12=4 


•18  "20 

18  18 

40  Hi  41  "a 
1=..       1  = 

I8I4  181 


13=9    l:i'i 

13=4     13=4 


20        -M 
2=4       2= 


•20        25 
•70        85 
2IH1    2IH1 
•41        42 
•85        90 


"83  Hi  84H! 

13  13Hl 

49^8  30  H 

5  H)      5  le 

•13  la  1" 


•32 


58 


•9        10 
88  Ij    89  Hi 


53=4    Si's 
lloHi  llOHl 


S2i8    01 

132  130 
9  Hi  95 
33^8    54 

108  ij  109 

78        78 


■220 


•32 

'431^ 
35-18 
•3  Hi 

•III4 

•7 

121% 

8U'(, 
HIS 

88 14 
.1:125 
lllHl 

•7 

17 

29=4 
•90 
*35 


80 

■45' 
34 
14 

46  Hi 
35'', 

B 
12 

8H 

i22'-; 

81=4 
109 

89  H 
12B 
lll=j 
8 

17 

29=4 

91 

38 


107=4  lOS'e 

9 -la      9% 

59        59 

■4=8       4=4 

7=4        7=4 

■•4=;"5Hi 

'■sVi'i-i'b'si.'. 

12114  12114 
Mi        81 
15        Hi 
11=4     11=1 
07 -8    B8'i 
63 -J    B4 
27 14    27  H; 


7018    7OI4 

■•2Bi.j"2fl 
•92  .... 
6OI4    OOI4 


13 

2-S14 
1714 
9  IHi 
•B 
■1'22 
38 
911  Hi 


13 

28=4 
17=8 
94 

9 
123 
39 14 
91=j 

3% 


•87=4 
14=4 
33 
10=4 


90 
IS-ia 
33 
11 


13 
•2  Hi 

•7 

"iih 

18 


14  Hi 
3 


llHi 

18 


40-'%    iVH, 

1=4        I'o 

18        IS-V 


13 14  13=8 
'13  14  Hi 
23  Hi    •23'-j 


20 
2=4 


•20  Hi  22 

•75  80 

21  Hi  '22 

411-j  42 

'Hi  88 


85  Hi  8.j", 

13  13=i 

49^8  50=4 

-5 14  B 

•12=8  13 '4 

•62=4 

-2  4 

•9  Hi  10  Hi 

88=8  89Hl 


54  ig    61'(. 

110=4  110=4 

3=4      5'e 


B3 


63" 


■132  l-3(i 

95  96 

54  ut 

109  109 


•115     130 
60        60 


.Sales  of 

the  Week 

i'riday,       (Shares). 


31  Hi    31  Hi 

"ii'yUX 

33 'a  ,35^8 

•5  Hi     « 

11       11 

-7  Hi     8H; 

l'29'-jl20'" 

121=4  122 1( 

79=4    81 14 

10.8 -"a  108-8 

87=4    88 '8 

ii'iiii'u'ii 

•7  Hi      8  Hi 

•13  18 

29I4  291. 

91  91 

37  37 

lOS"  iod'is 

-8=4      9I4 

38=4    38=4 

4Hl      4Hi 

7=4       7 

31        31 

•4  5H; 

191      194 

•  39 

'llyHll2Ui.j 


•llHi  12Hi 

B7=4  69 

64  '-J  64  Hi 

27  27  Hi 


7018     7018 
10=4     11 


28  Hi    28=4 
17Hf    17-'8 
92  Hi    93 
•6  9 

1^23      123  H 

' 40 

90  ■•\,    91  ■■'a 
0 


-ii'a 

8 

*S7»4 


14'e    13Hi 


179  Hi  179  Hi 
13  Is    13-% 


19  19 

18  18 

4IH1  42 

I's  I'f 

18=8  19 

9  Hi  9  Hi 

■  13%  ■  1414 
14Hi    14Hi 

i'22ii  1^22'Hi 


3  3 

18H!    18Hi 


22 14    22  Hi 

42  Hi    42 -ij 
•86        88 


•8IH1  85Hi 

13%  13=4 

50=9  51Hi 

•13%  "l-i'-j 


8JI4    89 14 


73        74 

54>4  64% 
llO'-jlll 

•5  6H 

•30        34 

62%    63% 

I3II4  131% 
y.i        96 
*52        35 
■108     110 


10 

'  '506 

335 

6IHI 

21,790 

B,56S 


Range  Since  Jan.  1, 1881. 


Lowest. 


416 

■■it)? 

6,540 

306,608 

2,120 

156,290 

85S 

•2,33.1 

113 

100 

4,300 

1,800 

10 

lei^BSs 

1,300 

•2011 

6,140 

4,550 

130 

13 

200 

1,123 

1,403 

h; 

1,2110 

Hill 

210,223 

1,250 

18,570 

1011 


1,3113 
300 
500 


742 


1,800 
29,230 
27,139 

'  '330 

1,700 

143,'.)2J 

460 

2,140 
IBO 
14,459 
135 
400 
208 

•2,550 


10 


910 

1,110 

84,491 

2,-24U 

050 

100 

163 

27,535 

Bllll 

2,400 

113 

25 

100 

2,210 

2,406 

20 

4."i0 


2,4011 

2,235 

475 


8J0 

31,838 

132,425 

400 

100 


113      130 
60        60 


18H>    IRHj 
■230      ... 


1,0-28 
'2,746 


201) 

13 

21,162 

737 

1,()',I0 

41)11 

219,256 

3  11 
212 

2)2 
101 

25 


126     Jtily    3 

80  Hi  Mar.  27 

50  June 28 

39  June 27 
21>4  Jnne37 
8     May  22 

39i4  0ct.  25 
30     June  30 

5  Juno  27 
9  Hi  June  20 
OHjNov.  17 

118  June 23 
107  Juue27 
■  68i4.Inno27 

9.-.  ■'g  J  one '27 

81  Hi  .tune  23 
117  Juno23 
100>4jrnne23 

6  Sept. 26 
IBHiNov.  18 
21%  June  ^rt 
80=4  June  27 
28     J  une  27 

125%June24 

eOHiMay  26 

6%.Iuue23 

52      Oct.  '23 

3  Hi  May  14 

6  June  12 

30  Oct.  25 
I      3  Hi  Dec.    3 

185     Nov.  14 

20     J une 26 

UO     J  une  23 

70     July    8 

9    Jmie21 

6%  Juno '27 

03-18  Nov.  10 

62  Jlay  24 
22  Hi  J  une  21 
10      Nov.  11 

40  Jan.  2'2 

82  Jau.  21 

42  Jan.  23 

69  Hi  Nov.  8 
10  Aug.  211 
'23     June  37 

83  JuneSO 

5 1  =4.1  line  27 
10      Feb.  11 

31  Oct.  '22 

7  Hi  J  une '23 
17     June 2 I 

9HlJune27 

63  Hi  May  20 
614  J  une  20 

116     Juue27 

30  .June  26 
83  Hi  Nov.   7 

5     .Inly    1 

8  Dee.  1 
83  .1  une  28 
U'«Juuoa7 
20    June 27 

8  J une 24 
175     July    7 

7     JunB27 

2 Hi  Oct.    9 

8 '4  Nov.  25 

10     Jau.  29 

17  Nov.  25 
14  J  une '27 
37 14 .1  une  27 

1  H;  Dei-.  1 
14%  May  14 

5     Junel'2 

8=4  Aug.  e 

6 14  J  uue  26 

7     June '20 

2()=,i  Nov.    1 

119  Hi  Dec.    I 

2  s  May  24 

32  July  3 
12     Juiie2U 

1%  July  21 

14  .  Oct.  18 

18  Juue27 

70  July  3 
llHiJune2b 
2413  J  uue  30 
70     May  l."i 

15  June3U 
•53  Julyll 
70 's  Oct.  20 

5Hi  June27 
28     Juue3t! 

4  June 27 

9  May  20 

49  Maylfi 
1  Oct.  17 
7     .Iuno27 

82=4  Oct.  18 

10     May  16 

122  Hi  Jan.    7 

8"4Jttae2b 

60=4  J  uue  26 

31  May  Hi 
90     May  2 1 

3=4  J  uue  31  i 
20  Juno '211 
49     May  li 

128  July  15 

87  Jnne2l 

43  May  17 
98  May  26 


153 

92 

101), 

"'200 
100 
100 


62 

142 

137 
19 

113 
IS 

138 

9 

90 

15 

39 

8 

S 

14 

264 


June2S 
June  13 
Apr.  12 

Hi  Dec  1 
June21 
May  15 
June  18 
Dec.    1 

Hi  Nov.  22 
.1  lily  29 

Hi  Nov.  '28 
Mar.  25 
Nov.  18 
Nov.  18 
May  10 
Feb.  19 


Highe.st 


135    Jan. 

00    Aug. 

80     J  an. 

53  %  J  an. 

67%  Feb. 

12     Jan. 

90     Jan. 

67=4  Jan. 

15     Jan. 

28     Fob. 

17  Jan. 
140%  Feb. 
127=4  i'"eb. 

94%  I  an. 
119  ieb. 
124  ieb. 
149  Hi  Feb. 
126=4  I-ob. 

13i4Jan. 

35     Jan. 

38%  Aug. 
10:1     Aug. 

69 Hi  Mar. 
141  Apt. 
133%  Mar. 

25  %  J  an. 

82  Mar. 
8%  Feb. 

14  Hi  Feb. 

51     Jin. 

8  Hi  Feb. 

185      Nov. 

51  Jan. 
140     Feb. 

86     Mar. 

■20%  Jan. 

19-=4  Jan. 
104%  Mar. 

78%  Mar. 

51%  Mar. 

33     Jan. 

67     Aug. 

93%  Apr. 

65     Aug. 

79     Aug. 

24  Mar. 
40     Jan. 

103     Apr. 

94  Hi  Mar. 

10     Jan. 

44     Apr. 

18%  J  an. 

36%  Fob. 

23%  Jan. 
100     June 

13=4  Mar. 
127     Jan. 

58  Mar. 
122     Mar. 

10  %  Feb. 

20=4  Feb. 

94%  Apr. 

28-^  J  an. 

71     Mar. 

17%  Apr. 
184     May 

16%  Jan. 
6      Feb. 

18%  Feb. 

12%  Nov. 

42      Feb. 

27     Jan. 

57%  Jan. 
4%. Sept. 

25  %  Mar. 
11=4  Oct. 
24  Mar. 
34%  Jau. 
17=.  Aug. 
60%  Feb. 

135  Apr. 
5  Jan. 
61  Feb. 
32  Fob. 
16%  Feb. 
21  Mar. 
60  Mar. 
96  Feb. 
29%  Aug. 
50  Msr. 
96%  Apr. 
32=4  Jau 
90  Jan. 
99  J  an. 
22%  Feb. 
84%  Feb. 
19=4  Jan. 
32    Jao. 


61%  Jan.  8 
127=4  Apr.  II) 

17%  Mar.  17 
114     Feb.  11 

17%  Jan.  10 
170     Fob.    9 

63%  Jan.    7 

112  Jau.  28 
56=4  Mar.  17 

117     Jan.    7 

6  %  Kob.  1 1 

34      Nov. '29 

78%  Feu.  16j 

137  Apr.  24! 
102  Mar.  26 
61%  Feb.    T: 

113  Feb.  13: 

80%  Jan.    7 

152     Feb.  IB 

145     Mar.   4 

24      Oct.     6 

ISO    Juno  13 

90     Jan.    9 

146%  Apr.  18 

U      May '24 

Feb.  11 

.Ian.  24 

Nov.  21 

Jan.    4 

Feb.  21 

10%  Jan.  31 

29  %  J  an.  '29 

264     Feb.  IVi 


i'or  PuJl 
Year  1883. 


Low.  High 


127 
78 
75 
48% 
47% 


18  i    10 
11  I   68% 
10  I   01 
13 
23 
14% 
128 
11.5=4 
91=4 
115 
116% 
134 
118% 


10% 

33 

30 

91 

54 

124% 
111% 

21% 

77 
1% 

11% 

45 
5 

so"' 

124 
77 
17% 
13  ^ 
92% 
5S 
40% 
30 
38 
80 
38 

■■l2'% 

■ii 

76 

77 

10 

35 

16% 

33 

19% 

88 

10 
120 

50% 

111% 

7 

13=4 

83% 
26 '( 
72 
17% 
169 
15% 

it'- 

10 

3-i 

23% 
19% 

2 
21 

7 
19 
'29% 
12 
46% 
1'29% 

4 
17 
21 
11 
15 
83 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
15 
29% 


126% 

88 

56% 
113 


93 
21 
40 
11 
IS 


136 

84% 

86 

65% 

71% 

17% 

90 

88 

23% 

35% 

27 
137% 
129% 
108% 
122% 
140% 
157 
127% 

22 

57% 

55 
113% 

84 
142 
131% 

51% 

92 

11% 

23 

75 

10% 

■"8'2"% 

148 
84% 
35% 
33% 

114% 
80=4 
58% 
68 
63% 
90 
53 

30-% 

65 

93% 

100% 

18 

48% 

30=4 

68% 

34% 
106% 

19% 
129% 

64% 
129% 

15% 

35 

89% 

40% 

83 

52% 
183 

'29% 
8% 

21% 

18 

19% 

63% 

90% 

11% 

36=4 

14% 

32 

89 

28 

61% 
138 

15% 

72 

39 

23 

34 

85 
103 

36% 

3.-<% 
100% 

40% 

97=4 
169% 

43 
104% 

36'. 

67-^ 


'  xoeae  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


t  Lower  price  is  ex-dividend. 


December  6,  1884.J 


THR   (^RONFCIR 


KAII.KOAI>     KAKNINMA. 


Moaa*. 


LnUMt  Maminat  Htportit 


WttKitrHi 


A)ft.at.i4imtlinru  Ootolier.. 
AIoli.T.A  8.Fe  H.  piciiibor 
Allaiitiuit  I'tto.  OtuliT... 
Bo^t.  H.  T.  &  W  .il  wk  Ni>v 
Bur.CV(l.R.*No.  :M  «k  Nov 
CitUHdiiin  Pnoitio  -I ill  wkN'ov 
OeDtral  liiwii  ...  4tliwkNi>v 
Central  I'Holtlo..  Oct 
CbiMiHp.  Ii  Ohio  ;<  wks  Nov 
EUz.U>x.AH..S.  t  wits  Nov 
ClifD.  t).it8.W..  a  wk<  Ni>v 
CliloBKO  A  Alton  4lU  wkNov 

ClUo.  IlllH.  A  U.  8i'|lliM.iher 

CWfl.A  Kast.  Ill  -ItawkNiiv 
<'lili!.  MII.ASt.J".  4iliwk.\ov 
Chic.  A  Noitliw.  itli»kNi>v 
Clh.St.P.Mlii.AO.  till  WkNov 
Chlo.A  W.  Mirll.  M\  wk  Nov 
Cln  Ind.St.L.AC.  .id  wk  Nov 
Cln.N.O.AT.  P.  Octobur... 
Cln.WasU.ABalt.'iil  wk  Nov 


C'lev.AkrniiA'  'ol 
Clev.Col.C;  A  rnd 
Coimottou  Val.. 
Daiitmry  A  Nor. 
Dtrnvpi-ARlodr. 
I>inv.  AK.  O.W. 
JDeN  Mo.  A  Kt.  \>. 
Del.Liinfl'KANo. 
DuO.ASlouxCity 

Ea!<t«ni 

E.Teun.Va.AQa. 
Eviin.tv.  AT.  H. 
Film  A  P.  Marn. 
Fliir.R-wny  A  ^f. 
Ft.  Worth  A  Dun. 
Gal.H.ir.A  S.Ali. 
Grand  Trunk... 
Gr.BavW.ASt.P 


id  wk  N 
^^<!l>tfuilier 
Sopu-nihcr 
Hi'pt.  lulK-r 
Jill  WkNov 
3a  wk  Nov 
:i(l  wk  Nov 
•ith  WkNov 
:id  wk  No\ 
October.. . 
October... 
Hd  wk  Nov 
.ill  wkN  .V 
3d  wk  Nov 
October  .. 
Sept.  lub^-^ 
»Vk  Nciv.'.a 
id  wk  Nov 


OuIfCoI.ASaiiFelOctobcr 
Hou.s.E.AW.Tei  October... 
111.  Ceut.  (Ill.)...HtbwkNriv 
Do  (Iowa)  4lh  WkNov 
Ind.  Blooiu.A  W.jSd  wk  Nov 
K.C.  Ft.S.A  Gultllid  wk  Nov 
Kail.  C.  8p  A  M.  3d  wk  Nov 
Kentucky  Cenfl  3  wk«  Nov 
J>;.k«  Krin  A  W..  September 
t..Kk.AFt  8initir()ctol)er... 
L.Kk.M.RIv.AT.  Oet..ber... 

LoiiK  Inland 'Itb  wkNov 

La.  A  Mo.  River  July 

LouiBV.ANttsliv.  4lh  WkNov 
Mar.Hongh.A  O.  3d  wk  Nov 
Meiopli.  A  CUarl.  Scptemlier 
McKican  Cent...  3d  wk  Nov 
Mex.Nat.,NoD>/  Jd  wk  Nov 

Southein  Dlv.  L'd  wk  Nov 

Other  lines  e..  2d  wk  Nov 
Milwaukee  A  Noi  it  li  wk.Vov 
Mil.  L.8li.AWe8t.]4th  wRNov 
Minn.ASt.l-»ui.-|October ... 
Mobile  &  Ohio  ...Voveinltei-. 
Mo  Pac  (A  I  M.)  September 
Nasb.  Ch.A  8t.l...  October. . . 
K.O.A Northeant  October... 
N.Y.  A  New  Kns;  Scidembcr 
H.Y.L..ErieAW.(/  s.ptembcr 

N.  Y.  Pa.  A  O.  September 
N.Y.8U9q.A\Veflt,Oi  tober. . 
N.  Y.  Out.  A  W .  J.September 
Norfolk  A  West    October... 

8henaudoahV  ;Oi  tobor... 
Northern  C'eutf'l  Octoiier. . . 
Northern  Piu;itlclNoveMiher. 

Ohio  Central i:id  wk  Nov 

Ohio  A  Miss Oct.ibcr... 

Ohio  .Southern  ;Noveiiiber. 
OregouA  Cul.  ..October... 
Oregon  Imp.  Co.  Hcptember 
Penusylvaula. . .  October. . . 
Peoria  Deo  AEv  3d  wk  Nov 
Phlla.  A  Erie  ...  Octolier... 
Phila.A  ReadV''  October... 

i)o  C.  &  Iron  October. .. 
Bichm'd  AUauv.  October.. . 

Ch.  Col. A  Aug.  0(Mober. . . 

ColumblaAUr.  October... 

Geoi'gla  I'uc..  Octijbor... 

Va.  Midland.  .  'Ditolier.. . 


10-4. 

« 

100.734 

l..M!,OiU 

iao.oiiu 
u.isa 

71,i5l 

172.(100 

S(i,0n4 

2.I.VJ.0OU 

»;^.()71 

lil4,9lu 

2.707,110 

33,031 
61<J,000 

.^.■>l».3oo 

1  10.4011 
2->.331 
47.21)3 

237..'irt3 
3C.283 
9.(14 

320,12!t 
2»,I7^ 
21.090 

ISLai.-i 

2i,lti0 

8..i7S 

2-1,232 

VO.;  0? 

32301): 

412.'J8S) 
14.(12» 

23,124 
40.»(m| 

2«ti.^31 

32.i.211 
7,0.50 

207.843 
23>30: 

270,'ZOO 
33,200 
50,177 
49.007 
2S.617; 
52,7121 

i4i;,o.;o 

70.X2S 
42,61.' 
39,341 
.•i0,200 

355,.=.2i. 
4,77% 

110,384 
6^.000 
14,248 
14t0> 
2,137 
12,SH0 
30,.«p.=)( 

171.7HJ 

2.Vi..  O 
l,537,01fi 

203,7.i7 
8  1,011 

28t,638 
l,732,73ii 

516,.525 
99,OSS: 

186,382 

z8S,4!<5 
78,30- 

51i),79.") 


1 12,S63 


JvH.  1  (aLoMw  Dam. 


10H4. 


884.<)17 


1,3J,',983  11,852,819 


u.nso 

7I,90.S 
1 19,000 

30,122 

2,i'.l(l,091 

248  851 

41,68  ;< 

!il).44 
1.^3.0a3 
2,9i9,l6^ 

3.'i.44S 
732,7112 
7.^8.o()0 
17 '  ,600 

27,3  It. 

50,543 
2l»).33.? 

SU.3ri4 

8,4  •il 

411,014 

32,782 

16,72.5 
103,690 

"S,89(i 

3.t,352 

28.053 

319.171: 

4».5.5!>3 

12.05 

.^2,45b 

21.801 

43,665 

387,31!) 

414,916 

)  0,90 . 

263,43« 

87.428 

260.041 

3H,i)0c' 

63,140 

40,165 

62'97i 

14'^,374 

03,022 

49,M» 

39.740 

52.101. 

404.204 

8.840 

101,3s2 


12.212 
24,S5u 

15^..^ 

2s00 


302.051 
2,429.9«(0 

5,404  9r>(i 
1. 306.4 ''4 

1 8,73  i. 490 

3,14.5.570 

071,692 

l,19i,00i 

7,1181,100 

18  505,825 
l,ai),3ls 

21,2.%2,oOli 

21,443,(>:i(« 
.5,3-.;5.498 
l,31.^.5■^:t 
2,167.513 
2,137.442 
l,531,6H8 
433441 
2,767.5.'>1 

158',5-'Vi 
'5,504,08! 

a'ie.O'Vi 

l,'^33.!l!.9 

8c3,0!3 
3,020  97 
3,2.10.03' 

670,5.i3 
2,03.1,476 

84',>,41 

395,H1'.' 

l.9-i5.03U 

15,323,4'.)>- 

2-9,402 
1.461,29.1 

21,.',3lt 
9.31s. 2  10 
1,5.^0,91 
2,393,774 
2,123,-10 
1,042. IJO 

816.23(1 


20 1 .320 
12,435 

358,071 
2.129.014 

711,897 
94,043 

103,957 

331  210 
93,0S4 

590,743 
1,11.5,191  1,270.02.! 


21.2301 
381.9  :o 

48.333 

115,59;. 

2b9,821 
4,417,.547 


West.  No.  Car.  (ictobcr... 
Roch.  A  Pitt»bv!4th  wkNov 

Rome  Wat.AOg.  August 

8t.John8ii.AL.C.  September 
8t.I...AltonAr.lI  |2d  wk  Nov 
Do  (brchs.ii3il  wk  Nov 
8t.  L.  Ft.  8.  A  W  3.1  wK  Nov 
8t.L  ASan  Fra:i.|  tth  wkNov 
et.  PaulA  Diirtli  4tll  wkNov 
BtP.Mln.A  Man. Oct'iber... 
South  Carolina  .  |<)cti>bcr.. . 
Bo.Pae.Cal.ND.  August  .. 
Do    So.  Div.i.  August.... 

Do    Arizona.!    Au;!iii<t 

Do    N.  Mex  i.  .\ugu-t 

TexasAN.Orl'8   Seiitenibi  r 

I.rf)ui.siana  Wo.lstiotember 

Tex.A  St.  I..OU1S./  2d  wk  Nov 

Tol.  A.A.  AN.M  [October... 

OijVobcr... 

Otober... 

(>.•■  obcr.. 

October.. 

id  wk  Ocl. 

O  toller... 

id  wk  Nov 


Union  Paoillo 
Utoh  Central.  . 
VlotsbYgAMer. 
VIcksb.Sli.APac. 
Wab.  St.  I-.  A  1'. 

West  Jersey 

WUcousiu  Cent'l 


22,15': 

440,999 

32,ci.i6 

131,310 

382. 24i 

1,875,JI8 

15.104         12.417 

3910271     432.43!) 

2,010,541  !3  531.43^ 

1,729. 6:i3l.873.o<)2 

42.1,179;     429.S31 


90,7.^3 
9,'*.0l9 
05,9i)0 

107,596! 
4l,513j 
20,70  i! 

176,  J  .'.3 1 

31,0801 

^4,531 

14.110 

9,289 

110,511! 

32,689, 

l,OOs,:,89 

1 57,35 1  i 

153,0)9 

282,-8  i! 

130.0 1 5 
62.994 
(■9.31s 
£.5,u53 
30,429 
24,570 
2.601,746 

1 12.301 
.55,113 
40,77S 

401.000 
92.S60 
29.983 


98.201 

80,247 

42,501 

17ii,107 

44,000 

24,865 

171,400 

30,048 

29.4  61 

17,5 1  a 

8,998 

127,073 

39,684 

910,881 

146.294 

14H.010 

:-'4t,!)04 

207.124 

0.'i.l88l 

107.074! 

6 -',909 

27,7031 

19  211 


432,00 
270,0ii2 

2,593,071 

364,7-5! 

12,355,027 

793,052 

9s0.000 

2,575  593 
4S3.-37 
673,211 
231,333 
470,81!. 

l,0i.n,OJJ 

1,4>|7.02!. 

1,078,191 

11,900.011 

1,905.10!. 

.34.^.047 

2.4.50.11- 

1 2.396.4 1'. 

4,151,81)2 

849.24!) 

2.2'l9/2Vii 
635,8^7 

4.601.804 

ll,853.,Ss« 

990,420 

3,402,2:i7 
42  1,880 


IHItS, 

8ft3.9nn 

11,510,593 

2li,V.7'2'f 
2.405.-.!)  I 

4.f>00<>  ' 
1.1-8. 

i0.7Tl,.. 
3,.50  1.95  I 
(II5.20I 
l.l.'3,«7!i 
M.oni  .: 

H.'.34. 
1, 5111, 

il,5o8  901 ; 

23.203,507 
5.08,5,103 
1,401,900 
2,  !45,7»1 
2.1  :7,ti8:l 
1.6S7.788 
477.772 
3,225,032 

1.57.316 

"8,327,858 

36i',6"f8 
1,471,235 

9  80,1 '3 
.■),079,96r 
3,3h9,>:05 

■  53,051 
2,281,-flo 

8 1 8,96  i 

312.210 

2,^02.007 

17.20  1,020 

358,73i 
1,691. t-02 

266,337 

10,018,060 

1 ,806,3.'>0 

2,073,549 

1,742,731 

■760.140 

4'26',2i82 
311,193 
2,54  9,252 
353,512 
I2,8.)7.3i4 
803.534 
85S285 


43:',038 

9j3,135 

1. SO". 435 

1,977,396 


1,913.231 

SI. 025 

2,7.-5,800 

15,260.335 

5,107,253 

913,049 

2.368,7.45 
712,7  74 

5,142,885 

9,.292,800 
972,964 

3,7!>9,201 
32i,88J 


2..504.893    2,973.308 

■10.840.046  42,7r9.2.>5 

6-,4.'J!)    I       637.941 

3.052,73.)  3,474875 
21,993,975  24,:j4T,0.10 
13,740,574:14.212,145 

3,135,73i    3,110,808 


607,877 
516,7031 

1.35i',7'7Vi 

30i?,653 

1,051,923 

1,073.200 

214.640J 

l,14w,8il 

603.416! 

4112.780 

4,2«,-.8ol, 

1.206.221 

6,570.s.i!i| 

908,261 

019,8911 

2.339.677, 

1,317,'.761 

447.32  ' 

6iO.:il7i 

320,251 

84il,Ol>-l 

193.41M 


608,9ti0 
602,109 

l,420,7oVt 

312,121 

,'.81,801 

1,049.053 

207,931 

l,'i7  7,7-1 

735,390 

233,7Ji) 

3.483.59  J 

1,240,115 

6.849.000 

l,O73,-J80 

832,9  41 

2,77.j,5ll 

l,6-i3,21!) 

531,1170 

830,40.-. 

413,404 

160.9"-;) 


2,013.05821,032.3  9;23, 707. 8.18 


llH.li; 
64,935 
27.495 

581,475 
88,232 
31,184 


868,51b! 
3S7  830 
18.1,983 

...I 


973. ''Dll 

401 .0-s 

97.90O 


1,153.672,    1.071,150 
l,266.li.5     l,i85.632 


I 


*  Not  including  Utah  Ilhes  after  July  1. 

<t Corpus  Chrlsll  to  Saltillo,  397  miles;  np  to  May  embraced  onlv 
230  miles,  l,aie<b)  to  BalilUo.  e.  only  130  inil.-s  now.  hut  1  rior 
to  May  represented  '^07  miles.  g  Not  includlnx  earnings  of  New  York 
Penii.  A  Ohio  roal.  A  Nof.  including  Centra;  New  Jersev  in  either 
year  prior  to  Junn  1.  i  Included  in  Central  Pacilic  earn  ngfe  above. 
/  Buibraoing  linea  in  Missouri,  Arkansas  and  Texas. 


New  Vork  «lly  Ttai'  -       rotlnwin  • 

ooDdition  i)f  till.  Ak  .nkn  of  .s.  ,, 

week  enUiim at  tht«  c...iMii...iif- merit  «rf  bamnt.'w  .-^uv.  3i»: 


fiir  the 


NewYork 

^tatihsttun  Co 

'Ktlf  .... 
'lOOS*  .... 

America  ....*,.' 

I'henlx 

Cliy 

'i'r.>.U4men't ... 

.■  •!'.'.'.'.!! 

'iiuits'   Kxoh. 

iialiulln  .National. 

Itiitclivrn'.b  hror. 

.MeeliMlile.4*  A  Tr.. 

(irwenwtcli    . 

I.«iih«r  .Mnnnfrs. 

.ssvenih  Ward 

State  of  N.  Y 

AinnHo'u  Kxch'ge. 

(.'oiiunereo 

ttrOiidway 

Mercantile 

PaclHo 

Kepubllo 

(Ihathani 

Peoiiles* 

North  America  ... 

Ilunovor 

Irving 

Metropolitan 

CltUens' 

Nansan 

Market 

au  Nicholas   

Slide  A  Leaibor.. 
Corn  Kxclmuge  ... 

Coiitlneutai 

(irlentHl 

linportrrs'A  Trad. 

Pack  .  

North  Rlror 

Eaut   River 

Fourth  National.. 
C'eutial  Niitlon.U.. 
Second  National.. 
Ninth  Natliiual... 
First  Natloicil.... 
Third  .National ... 
N.  V.  Nau  Kxch.. 

Bowery 

N.  Y.Conuty 

C).  rinan-.Viiierlc'D. 
Chase  N.itional... 

Fifth  Avenue 

(icrman  Kxcb'nge. 

Getiuaula 

United  states 

Lincoln   

Oartlelil 

Filth  National.... 

Total 


ln.A83.0M 

l.Wii    Of  Hi 

fl.7: 
7.11. 
4.1 
10. 
2,-. 
0.11. 

•.1.1 ; 
l.o 

14.1. 

2.0- 

4,l)lo,:.ioo 

l.U7c,4  00 
707,00(1 
7«(i.:)0<) 

2,e'.>8,ioo 

I,0Ot,2iMI 
2,680.AU0 

lS.^,^>l.ooo 

17,484.1100 
S,.'!  44,90(1 
0,Oi':l.,IOO 
1.889.IM0 
4,2S0.300 
3.M7.500 
l..S7t).;!0(> 
2.933,900 
7.771.100 
2,52S,I00 


1,021.'. OtHl 

art^  1100 
Wi."IKl 

i<4,oon 

371,900 
3H4.300 

1,11111,'    -1 
2,7.'. - 

T.:\'     . 
1,771,500, 

7».),HtX) 

«9I,I00 
6.'S3,30O 
210,300 
184,>-U() 
2,7.S4,V0O 
402,700 


720.,' 
Him  : 


2,403.700 

2.2-.0,100 

2,74i,:iOfl 

•,^.095,91)0 

2,782.IK)0 

4,sv8,lo0 

3,708.200 

1.004,200 
!«,52d„^00i   0,874.600 
lB..%8.-i.7uOi   4,04ii,700 

1,011,000!         20,000 

1,07I,:)(M|I       I&1,0IMI 
12..M)9.ua0    4.35U,30O 
■03.000'    l.S-iS.OOO 


.41 

■ir. 
:i» . 

2(11  . 
337  . 


4-s0,ln>o 
200,0001 
1,07H,M)0 
603,2181 : 
101,400' 
475,Ui)Oi 
«S4,fl(K)' 
029  0001 

.'\  i!:'to(*i 


■1 

'i.7:'.:.oo 

1,(189. SOO 
!l.ll7,7(m 
».27l).'iOO 
2.7-.:7.00<l| 


'J13,10» 


>«*7.7e<>- 


I      or» 

i&.oee- 
SM.1M0 

5r87',3» 


,3'^7.1MM|. 
781.7001 
411.200     1,177 
IZO.500I      :i-.o 


li,. 

xi.a.i 


1,8<4,900 
4,091.100! 
14.8i4.800' 
«,4!IO.S01 
1,222,<I00 
1,000,500 
1.945.300 
2,662.000 
3,'J24,7()0 
2,:)S4,400 
1.0 14.900 
1.8H4,.iOO 
2,797,5110 
1,519,1001 
!0'0,>-00 
1,103,000 


411.000 

90:<.300 

5,288.800 

640.900 

31-.!,S0o 

32;, 000 

29.^,000 

738.500 

81.i.50O 

72^.700 

98.000 

293.100 

1.21;),200 

S2S.600 

00.700 

88,.'Vi-0 


^5,514,000  83.273,2i)0 


1.91: 

2,1110. 
241  . 
i:i;«.. 

l.;i04,T 

l,7.i4... 
305.000 
M)8,300| 
9li;'.2iH) 
900,800' 
i2«,:iOO| 
232..' 00. 
304.>'0O' 
203.900 
lM2.f.OO. 
180,0  OJ 
45'^.0001 
10,'i.OllUi 
308,000 
16<i,300i 
212,000 
204,000 


r,. 

l/i."7.7oOi 
2.007.400, 
2.31 8.01  )0| 
2,75H,OOOi 
3,l'■^■WilO 
2.07.t,-;Otl 
2,217.801) 
2,2:'.0.o00 
;)..i-.'l>,500 
1.78i»,!(H> 
919,000 
1,090.500 1 


sr 


2»7. 
46.1 
«5, 

44».! 


itv'  000' 
■2-j:  oon 

lttO,uviO 

«5',aiw 


44.ai>» 
184  .aeo 


:)8.4.'i0.300  ■'125.8-.'a.30(»  ll,Bia4CO 


The  following  are  totals  for  several  weeks  past: 


1884.1 


Loatu. 


Specie.     IL.  Vendtn.!    UtumiU.    iiArculatian' Agt.  Ulmmfm 


I  9  IS$  $  \  f  \       t 

Ang.9  28S,9-.!9.70O  7rt.84e.00O'.11.S41,700!3Ot!.:o4,4O0  1 4,377.400, 590,IWeLMe 
■•    10  2s7,s4O,000  77,014,-200  32,106,1)00  SOt.HDl.-.'Oi)  U.'V.lI'Vi  40."i.001 .324 

"  2J.'J87,09.>,900  75,9118,000  31,7o6,M-    •     ■  .v> 

••  30  as7.sy3,'-'00  7i.BlK,.V)0  :il.-.'21.  .  n 

Sept,0!280,347,3JO  7i,i0o,i,0O  29.;i03.-  n 

••   13;290.874,ll)0  71,100.;00  ao.i'iJ  ....>. 9 

••  20  2  •l.i37,40;>  74.534.8110  ;; '  '••>9.87m 

•■  271291, 1-.!0,700  7;i,-.'0,;iJO  :i  .:S7.Mt 

Oct.  4,290,.'.Oj.2OO  7lJ.'2u7,OOl)  ,;i..  ,     D'i  i»»j» 

••    il.29e,di;),oOI  77,SI0'-',2I»0  3--'.7'.'.-..;".i   ;'.4nG-,  7(j 

"    18  291,70'',4U0  77.014.SOO  3J.016.  00:111.90  .0  lA 

"  2,->  ■.'yi,ii->3,40o[78.a9i,^o..   i2.7-':i.200  :;ir,.7:ei  .  .,1 

Nov.  1  ■.i91,7.4,I00'7. .ISO.;-       '•-■-!■.'    :■  ..^ 

•'     8  290.'..J87.»iiO  .SU  Ids  ..s 

'•  li  •-'iii..'>.'iii.4o;i.K-J,:i.-. ;,  .4 

"  22;'.^8S,539,70ol-4,;l.u,„i u.     ,..,.... ......Ul^ 

"  2il'2>S..',U.0(>0  a,-|,27.i.200  :«*.   30,  )iS'].li...s25,30o  il,ri4..4<H)  4ntf.'f»>'>ft 

Uoston  Uaiiks.— Following  are  the  totals  of  the  Boston 


18.84, 


Logins. 


A'g  18,138,147.300 
■•  25  138,744.:'.0O 

Sepl.l  137.9'J8,800 
•'  8  l:i8.713,100 
••  ls'l3!).47i,MOO 
"  •••2  139,795.100 
"  29  139.1.)7,'.'00 

Oct.  0  140,498.:!0ll 
••  l;)  140.  (05.!)0O 
••  20,110,740.000, 
••  27  141.1  i:).«oo 

NT.  3!l40.7.-;!.:n(i; 
••   10  1  1       ' 

••  17;. 

"  24 , 1 . 

DV.   1   l4.»..i  ..-. 


Specie. 


0,783.700 
0.-44.4(101 
0,974,4011 
7,150,900 
7,0  i5,:i00 
7,-201.200 
7,375.-00 
7,117,400 
U,!'27,3uO, 
0,731,100 
0.741,000 

7.in:..-,0ii 


h.  Teiuiert. 


$ 
3.S37.30O 
4,012,100 
4.'."47,300 

4,. 1113.1' 00 
4.0-10, 1  00 


IttjHtsita.*    Clreulttii>n\.Ag$. 


$  I  » 

84,743,000  •.>2,0S8,3lin 

84,.-' I'J.SiHl  '.':!, O,l7.;10: 


.iT» 

•5,a8> 


99.579,939 


4T.li77.fM 
99,<MWjD*4 

-     —  •'-T 

.4 

.1* 

.-j,..16 

-il)4l» 
•»*1» 

'<:<«.M» 

..  ..7S4)>« 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank* 
are  as  follows: 


i>ian<       Lau-fvt  UTofwy.!    DenutU.* 


An«r.  13 

'•      25 

Sept 


Iiec. 


1 

8 

15 

22 

29 

6 

13 

20.... 

27 

.     3 

10 

17 

24 


t 
7l.9:'rt.nM 


7:t,a..4,o.i3 
73,451.380 
73,  14.519 
7.i.!14''i.418 
74,488.191 
74.lS.I.O.'7 
73,x33,950 
73,494.473 
73,.)2-.',837 
7.1.041,072  , 

-'.•.•; "?. ',24 


20.2<tl.4«r) 


«5,l»4,9<fl 


MreulaNun.  Am.  «»i«»Mi 


!i,»»7H.««»  '  40.nwi.eis 


.  5 


*  iDcladlBS  the  Item  "daa  touUior  i>aiiM«." 
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%nvtstmi^nt 


^niXxand    %nt&lliQtncc. 

The  Ihvbstobs'  Supplbmbnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
tost  Saturday  of  every  other  month— viz.,  Febrimry,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subs  bribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Choenicle  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 


ANNUAL    REPORTS. 


New  York  &  New  England  Kailroad. 

(For  the  year  ending  September  30,  1884.) 

The  annual  report  just  issued  has  the  following  :  "  Immedi- 
ately after  the  adjournment  of  your  annual  meeting  on  the 
11th  of  December  last,  tlie  directors  organized  (electing  Mr. 
,  Charles  P.  Clark  as  President)  and  appomted  a  committee  to 
consider  and  report  upon  the  condition  of  the  company.  At 
the  request  of  this  committee  the  President  made  a  written 
statement  to  its  chairman  showing  the  unfunded  debt  of 
the  company  due  on  or  before  January  1,  1884,  to  be  about 
$1,700,000.  Upon  consideration  the  committee  recommended, 
at  a  meeting  of  the  board  on  December  19th,  that  the  directors 
undertake  to  raise  immediately  by  personal  application  to  the 
security  holders,  one  million  dollars  on  twelve  months'  notes 
of  the  company.  The  directors  authorized  the  committee  in 
behalf  of  the  company  to  raise  the  money  as  proposed  and  to  do 
all  acts  necessary  to  carry  out  their  recommendation."    *    * 

"On  the  28th  of  December,  the  President  called  a  meeting 
at  Hartford  on  the  evening  of  the  31st  of  December.  At  this 
meeting  he  stated  that  arrangements  for  cashing  the  coupons 
on  the  first  mortgage  bonds  of  the  company,  due  the  following 
morning,  had  not  been  completed,  only  about  |100,000  of  the 
$330,000  required  having  been  secured  ;  that  the  purchasers  of 
second  mortgage  bonds  had  that  day  declined  to  take  the  bal- 
ance required  by  their  contract ;  that  threats  had  been  made 
by  attorneys  in  personal  injury  cases,  in  wliich  there  was  no 
defense,  to  attach  the  property  of  the  company,"  &c.,  &c. 
,  "  After  a  full  discussion,  the  following  preamble  and  vote 
was  passed  : 

"Vhereaa.a,  uoliee  lias  been  served  nn  tins  company  of  a  niotiim  for 
tlie  appointment  of  a  receiver,  in  a  suit  brouglit  by  Hemy  A.Braesey, 
in  behalf  of  himself  and  all  other  holders  of  the  second  mortgage  bonds 
of  the  company ; 

"And,  whereas,  this  company  is  at  present  witbout  funds  to  meet  its 
current  obligatior.B  as  they  mature,  and  In  order  to  keep  its  railroad  in 
continued  operation  and  free  from  attachments,  the  appointment  of  a 
temporary  receiver  seems  to  this  board  nrcessaiy  for  the  protection  of 
the  public,  as  Tvell  as  of  the  creditors  and  stockholders  of  the  coinjiany, 
and  all  parties  concerned  ; 

"  Voted,  That  the  counsel  of  the  company  be  Instructed  lo  appear  and 
assent  to  the  granting  of  said  motion  and  the  immediate  appointment  of 
a  temporal  y  receiver  of  this  company." 

In  accordance  with  this  vote,  an  order  was  issued  by  Judge 
Shipman,  appointing  Mr.  Clark  receiver  of  the  entire  prop- 
erty. 

At  the  adjourned  meeting  on  the  7th  of  October  the  com- 
mittee recommended  that  the  company  should  use  the  pre- 
ferred stock  lately  authorized  by  the  legislatures  and  the  two 
millions  of  second  mortgage  bonds  still  in  its  hands  in  settling 
the  debts  of  the  company.  The  polls  were  closed  on  October 
25th,  and  by  a  vote  of  110,660  shares  of  stock,  the  necessary 
authority  was  given  to  carry  out  this  plan.  The  matter  of  the 
settlement  with  the  creditors  of  the  company  is  still  in  the 
hands  of  this  committee,  which  consists  of  Messrs.  French, 
Rice,  Higginson  and  Martin  of  the  board  of  directors,  and 
Mr.  A.  J.  Leith,  a  stockholder. 

"The  interest  due  on  the  first  and  second  mortgages  on  the 
1st  of  January  and  the  1st  of  February  last  was  paid  under 
the  direction  of  the  court  by  the  receiver  from  funds  in  his 
hands.  The  interest  due  on  the  1st  of  July  and  the  1st  of 
August  is  still  in  default.  Under  the  terms  of  your  mort- 
gages, if  the  interest  which  became  due  on  the  1st  of  July  is 
not  paid  before  the  Ist  of  January,  the  principal  of  the  first 
mortgage  (ten  million  of  dollars)  will  become  due,  and  the 
trustefs  for  the  holders  of  the  first  mortgage  bonds  will 
be  entitled  to  possession  for  purposes  of  foreclosure.  And 
if  the  interest  which  became  due  on  the  1st  of  August  is 
not  paid  before  the  1st  of  February,  1885,  the  principal  of  the 
second  mortgage  ($3,833,000)  will  become  due,  and  the  trustees 
under  that  mortgage  wUl  have  similar  rights." 

The  financial  situation  of  the  company  on  the  30th  of  Sep- 
tember is  shown  by  the  balance  sheet  in  which  the  unfunded 
debt  of  the  company  on  this  date  is  stated  to  be |2,181,319 

The  available  means  of  the  company  for  the  payment  of  this 
uniutdeddebt  wei-e  In  the  hands  of  the  receiver,  and  in- 
cluded (in  addition  to  supplies  on  baud)  quick  assets  as 
given  in  the  balance  sheet,  to  the  amount  of. . .  458  001 


Three  months'  interest  on  1st  mortg.,  Sept.  30  to  .Tan.  1.  '85.    $165,000 
Three  months'  Interest  on  2d  mortg..  Sept.  30,  1884,  to  Jan. 
1,  1885 42,495 

Showing  a  total  of $2,059,813 

Less  estimated  net  earnings  of   the  property  for  three  mos. 
to  January  1,  1885 159.813 

Leaving  as  the  net  debt  of  the  company  Jan.  1, 1835 $1,900,000 

The  earnings  and  expenses  of  the  roads  operated  by  the  com- 
pany and  the  receiver  (not  including  the  Norwich  &  Worces- 
ter Railroad,  the  accounts  of  which  are  kept  separately)  dur- 
ing the  fiscal  year  ending  September  30,  1884,  are  as  follows: 

EAKNINGS  AKI>  EXPENSES. 

FMrnings—  1884.  1883. 

Local  passengers; $799,524  $S00.288 

Through  passeneoiB  (to  and  from  other  roads)  290,963  318,945 

Express  and  extra  baggage 104,313  •        106,035 

Mails 45,627  46,468 

$1,261,786 
$632,649 
1,481,875 

$2,114,524 

$3,376,310 
195,548 

$3,571,858 

$349,371 

712,275 

486.169 

1.110,955 

259,438 

95,408 

$3,013,616 

149,909 

22,852 

$2,941,625       $3,186,377 
Net  earnings  available  for  the  payment  of 
fixed  charges $420,407  $385,481 

INCOME  ACCOUNT— 1883-84. 

Earnings  after  deducting  operating  expenses $540,535 

Income  from  other  sources 31,815 


Total  earnings  from  passenger  departm't.  $1,240,427 

Localfreight .$638,241 

Through  freight  (to  and  from  other  roads)  ...    1,317,445 

Total  earnings  from  freight  department..  $1,955,686 

Total  transportation  earnings i$3,196,n3 

From  miscellaneuus  sources 165,919 

Total  income  from  all  sources $3,362,032 

Expenses— 

Conducting  transport.ition  passengers $319,777 

Conducting  transportation  freight 657,698 

Maintenance  of  way 454,226 

Motive  power 1.1,25,165 

Maintenance  of  cars 234,114 

General  expenses 1 06,387 


Total  operating  expenses $2,797,367 

Taxes 125,016 

Insurance 19,242 


Total  income  from  all  sources $572,380 

Taxes $125,016 

Insurance 19,242 

Interest  on  funded  indebtedness  incurred  for  pur- 
chase of  real  estate  secured  by  estate  purchased, 

(Boston  terminal  lands) 81.773 

Interest  on  car  trust  certificates 82,109 

Interest  on  floating  debt 10,114 

Rent  of  other  roads 88,903—  407,157 


Available  net  earnings $165,223 

Interest  on  lirst  moitgage  bonds' $660,000 

Interest  on  second  mortgage  bonds* 174,.5O0—  834.500 


This  would  leave  as  the  net  untonded  debt  of  the  company. 
Sept.  30.  1884 «1  723  318 

To  show  approximately  what  the  unfunded    dcljt  of    tlie     '       ' 
company  will  be  on  the  1st  of  January  must  be  added  ten 
per  cent  of  the  principal  of  the  car  trust  due  April  1st,  pay- 
ment of  wMch  was  extended  to  October  1st .      129  000 


Deftclenoy  for  the  year $669,277 

•  Charged  in  full  here,  but  not  actually  paid. 

Mr.  Clark,  the  Receiver,  makes  a  very  full  report  upon  the 
year's  operations,  and  speaks  at  much  length  of  the  traffic  of 
the  road,  showing  the  causes  for  the  decline  in  business,  and 
his  reasons  for  pursuing  the  policy  which  has  been  followed. 
Mr.  Clark's  report  is  well  worthy  of  perusal  by  every  person 
interested  in  the  property. 

Boston  &  Maine  Railroad. 

(For  the  fiscal  year  ending  Sept.  30,  1884.) 
The  report  says  :  "  The  work  upon  the  double  track,  which 
was  in  process  of  construction  at  the  close  of  last  year  be- 
tween Old  Orchard  and  Scarboro,  and  on  the  Lowell  & 
Andover  Road,  has  been  coriipleted  ;  and  during  the  present 
season  an  addition  of  eight  miles  has  been  made  from  Old 
Orchard  to  a  point  about  half-way  between  Biddeford  and 
Kennebunk,  making,  in  all,  twenty  miles  west  from  Portland, 
and  about  seventy-two  miles  between  Boston  and  Portland, 
leaving  forty-three  miles  to  be  built  to  give  us  a  second  track 
complete  on  our  entire  main  line.  During  the  last  five  years 
we  have  added  forty  miles  of  double  track,  and  if  the  work 
should  be  carried  on  at  the  same  rate  it  would  be  completed  in 
about  five  years."    *    *    * 

As  to  the  old  lease  of  the  Eastern  road,  the  report  says  : 
"  The  case  was  argued  before  the  full  bench  in  June  last,  but 
a  decision  was  not  reached  until  the  3d  of  this  month,  when 
the  Court  rendered  its  opinion,  affirming  the  lease  in  every 
particular,  except  the  5th  article,  which  they  considered  incon- 
sistent with  the  Act  of  1876,  reorganizing  the  Eastern  Railroad 
Company,  and  in  violation  of  the  rights  of  the  bondholders  ; 
and  for  that  reason  only  they  granted  an  injunction."    *    * 

Of  the  new  lease :  "  In  the  new  lease  a  slight  concession  has 
been  made  to  tlie  Eastern  Railroad  in  the  division  of  the  net 
earnings  of  the  joint  roads,  after  deducting  the  9  per  cent  on 
our  stock,  wliich  we  are  to  return  to  our  company  before  pay- 
ing any  part  of  the  earnings  to  them.  This  concession,  we 
think,  is  practically  unimportant  to  the  interests  of  this  road, 
as  we  believe  that  the  x-esults  to  our  company  will  be  the  same 
as  under  the  old  lease.  By  the  third  article  of  the  lease,  pro- 
vision is  made  for  the  issuing  of  bonds  for  the  purpose  of  pay- 
ing for  such  permanent  improvements  aa  the  reconstruction  of 
buildings  ancJ  structures  for  terminal  facihties  for  freight  and 
passengers  at  Boston  and  Portland,  for  increase  in  track 
mileage,  and  in  additional  rolling  stock,  made  necessary  by 
the  requirements  of  business.  Your  directors  recommend 
that  you  authorize  the  issuing  of  bonds,  to  be  known  as  '  im- 
provement bonds,' to  be  issued  for  the  above  purposes  at  such 
times  as  may  be  needed,  or  as  the  directors  may  think  to  be 
most  advantageous  to  the  company,  to  an  amount  not  exceed- 
ing $1,000,000."    *    *    * 
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,    ,                                                     18M-08.  198S-8I. 

rusMngors  oarrloti e,48fl.70fl  7.034. :(<ii 

PaRseiiKoi-s  iMriled  ono  luUo 89.216.481  80,587, :^>iil 

Tons  of  fri'iv'lit  curried OIO.UOR  Ba«.:i  I'J 

Tons  of  rirlKlit  vairlodonomlle 48,73B,777  41987  r.  1 1 

EAUNI.VnS  AND  KXPBNSRX. 

Earnings  from—                                             1882-<>3,  1883  S« 

Paescngcrs »1,679,003  »1.704.rJ8 

S-elKht 1,134.873  I,03,Vtltll 

Mail,  express,  ^to 176,934  30i,Vlt 

Total  earnings jS'2,9!>1,129  Iti3,001 ,803 

Operntlug  expenses $1,840,1 19  ftl.flSli.nni 

Taxes ll.ViOl  I16,-7rt7 

Improveuiouts  charged  to  expenses 106,377  8Ci,242 

Total  oxiwnsea $2,070,700  92,102,.'>i)0 

Not  earnings $9120,669  $890,213 

iNCOHii  Aocotnrr. 

1882-93.  1883-84, 

Ketoainings $920,6U9  $809,313 

Difhursem  tnlt— 

Rentals $8'>,207  $'0,125 

Interest 245.0W  124.^.U00 

Dividends  (8  per  cent) 5tI0,<K)l)  500,000 

Total  disbursements $393,'ig7  $395,125 

Surplus $27.')72  $4,088 

Providence  &  Worcester  Railroad. 

{For  the  year  ending  Sept.  30,  1884.) 
Ttie  report  remarks:  "WJiile  tiiis company  liasexperienced,to 
a  certain  extent,  witliotlierstliroughouttlie  country,  the  effects 
of  the  general  depression  in  business,  there  being  a  decrease 
in  the  total  income  of  $33,000,  yet,  in  considering  the  trafMc 
of  other  roads,  the  showing  is  favorable.  The  local  passenger 
business  shows  a  notable  increase  over  the  previous  year  of  150,- 
000  passengers,  or  900,000  passengers  one  mile,  making  a  gain 
in  earnings  of  |13,000. 

"The  amounts  charged  to  equipment  accounts,  together  with 
land  bought  during  the  year,  make  a  total  of  about  $85,000 
added  t  o  property  accoimt.  To  the  regular  operating  ex- 
penses of  the  road  there  has  been  charged  over  $175,000,  or 
20  per  cent  of  the  whole  amount  of  the  expenses  of  the  year, 
for  various  additions  and  improvementsto  the  property." 

EARMNOS  AKD  EXI'ENSES. 

Earningsfrom—  1S82-3.  1883-4. 

Passengcra $143,015  $141,678 

Freight 68«,030  6f;7,fi07 

Mail,  express,  Ao 29,289  27,3i8 

Total  earnings  $1,153,391,  $1,136,633 

Operatiug  expenses  and  taxes 855,114  i?69,901 

Net  earnings $303,250  $i66,732 

INCOME  AOCOUKT. 

1882-3.  1883-1. 

Ketincoine $303,250  $266,732 

Dishurscntenta— 

Interest  ou  bonds $74,520  $74,520 

Interest  on  debt 16,620  21,848 

Dividends  (d  per  cent) 150,000  150,000 

Total  disbursements i?241,U0  $246,368 

Balance,  suriilus $62,110  $^0,364 

Central  Railroad  of  Georgia. 

{For  the  year  ending  Aug.  31,   1884.) 

President  Raoul's  report  says:  "The  aggregate  earnings  from 
your  property  have  suffered  a  very  large  decrease  as  compared 
with  the  receipts  of  the  previous  year,  and  are  less  than  might 
reasonably  be  assumed  as  its  average  earning  power.  The  chief 
cause  of  this  is  the  short  yield  of  cotton  in  the  sections  tribu- 
tary to  your  roads,  and  to  some  extent  to  increased  compe- 
tition. But  on  the  lines  witliin  the  State  of  Georgia  the 
largest  falling  off  has  occurred,  and  this  is  in  part  due  to 
reductions  of  rates  effected  under  he  operation  of  the  State 
Commission  law."    *    *    *    * 

"  The  gross  earnings  of  the  Central  and  Southwestern  rail- 
roads have  decreased,  as  compared  with  the  year  previous, 
$375,864.  The  expenses  for  the  same  time  have  decreased 
$115,209,  making  a  decrease  in  the  net  revenue  of  $260,654. 

"The  statement  was  made  in  the  last  annual  report  that 
the  combined  earnings  of  these  two  roads  yielded  only  about 
4K  Pe""  "^snt  on  the  capital  stock  of  both,  after  paying  the 
fixed  charges.  Applying  the  same  comparison  to  the  revenues 
of  this  season,  the  earnings  upon  the  combined  capital  stock 
of  these  roads  have  been  less  than  2}^  per  cent. 

"By  reference  to  the  table  of  fixed  charges,  it  wiU  be  seen 
that  the  earnings  of  your  road  and  its  leased  lines  in  Georgia, 
including  those  from  the  bank  and  investments,  yield  only  a 
surplus  of  $88,611,  after  paying  rentals  and  other  fixed  charges, 
equivalent  to  a  dividend  upon  its  capital  stock  of  about  1"18 
per  cent."    *    *    * 

"The  floating  debt  of  your  companv  at  the  date  of  the  last 
annual  report  was  $650,000.  It  will  be  seen  by  the  balance 
sheet  that  it  is  now  $937,768,  This  is  offset  by  the  excess  of 
bills  receivable  held  this  year  over  last,  amounting  to  $333,- 
389,  and  by  the  item  'new  rails'  carried  on  our  books  as  an 
asset  amounting  to  $178,696.  The  first  item  represents  money 
borrowed  during  the  financial  troubles  of  last  spring  for  the 
purpose  of  co-operating  with  the  banks  of  this  city  to  afford 
a  much  needed  relief  to  our  business  men,  at  a  time  when  the 
stringency  of  the  money  market  seemed  to  threaten  serious 
damage  to  the  commerce  of  the  city  and  thereby  to  the  busi- 
ness of  the  road.  These  loans  went  far  to  accomplish  the 
desired  purpose  and  can  now  be  called  in  time  to  meet  our  own 
maturing  obligations,  given  to  provide  means  for  making 
them. 


KAimiRoi  AXb  Kxrimm, 
Cm,!""""'"'"';-  IMata,  1MM4. 

".",  ■""" 1.MMT7  l.Ttf.iM 

,,•^,'"1""  \fii\.»-0 

i,"'"'"'"" I7<I.I70 

f?'""!-' SSfl.DilO 

'■;'"'  "'  24.217 

tu'ii'  mK  and  InvettiiuTOU tiu.439 

Tot»Ic«mlng» 4,077,907  4,    .  ..,-(j 

Brprntrt 
C'Antral  Itiiilrnnd  - 

Bayaniinh  DivWon 1,I61.«73  t.Odl.alf 

Atlanta  l)lvU|.,n 47'' 793  422  Isi 

Soiitliwo.i  Divlslnii 087,'oib  72l!r 

Co!uini>n»  ,V  IVoHtcr.i  ll.V40e  114! 

Montrfomirv  A  Kiifimla 102.098  3i>8'.7<l 

KufauUi  .h  Clayton  17.012  tAJMO 

Ocean  .H:ciani«hlp  Co .....••••..„     273.167  244401 

Central  RR.  Bank '"....."       29,7X8  22.m 

Total  expenses 3.»S0,11S  2,831,403 

NM  rnnungi — 
Gentnil  Kiilln.ad 

Savannah  DUisiiin 823,001  eTSJllO 

Atlanta  Dlvinlon  100,818  137  470 

Southwest  Division 344.309  191.493 

Columbus  <t  Western (10.963  62  f>77 

Montgniuerv  <b  Eufanla 143311  00783 

Kiifaiilai  Cl.iytou : 7.208  8  737 

O.rean  Steam«hio  Co 4^7.918  4<i6'980 

Central  KK.  Bank  and  Investments 89.038  I&I,8W 

Total  net  earnings $2,027,692  $1307^687 

ntCOME  ACCOUST. 

„  ,  .                      ^                                               1882-83.  1883-81. 

Not  Income  as  above $2,027,692  $1,807,627 

DisburstmtnU — 

Rentals $439,722  $144,451 

Interest  on  bo>ng 551.795  563.040 

interest  on  cortiScates  of  indebtednesa.       276,000  276,000 

ainking  fund  paymeots 115,oO0  115,000 

Dividends i8  p.  e.)  600,000       (6  p.  o.)  450.000 

Total $1,932,517  $US4F.491 

Balance 8ur.45,l75  Det.  40,864 

Mississippi  &  Tennessee. 

{For  the  yeir  ending  Sept.  80,  1884.) 
The  figures  below  as  compared  with  last  year,  show  an  in- 
crease in  gross  receipts  of  $32,915,   while  operating  expenses 
have  increa.sed  $33,103,  showing  a  decrease  in  net  receipts  of 
$10,187.     The  directors'  report  says: 

"We  consider  the  business  of  the  company  the  past  season 
very  satisfactory;  while  the  gross  receipts  are  lar^r,  the  net 
receipts  show  a  small  decrease,  caused  mainly  by  mcrease  in 
maintenance  of  way  and  maintenance  of  cars.  We  can  con- 
gratulate you  upon  the  fact  that  your  road-bed  and  equip- 
ment were  never  in  better  condition  at  any  time  during  tiie 
history  of  the  company.  We  have  laid  in  the  track  the  last 
fiscal  year  1,515  tons  steel  rails,  or  about  17 '4  mUes,  at  a  net 
cost  to  the  company,  after  deducting  sale  of  old  rails,  of 
$43,588,  and  have  contracted  for  1.500  tons  steel  rails,  or 
at)out  17  miles,  to  be  delivered  during  the  coming  winter. 
When  these  rails  are  placed  in  track  there  will  then  remain 
only  34  miles  to  be  provided  for  during  the  next  two  or  three- 
years  to  lay  the  entire  line  with  steel  rails  of  the  most 
approved  pattern." 

EARSIHOS  ARO  EXPENSES. 

Eartiingt  from—                                             1882-3.  1883-4. 

Passengers $130,981  $126..540 

Freight 380,210  405,807 

Mali,  express,  4o 10,910  12,670 

Total  earnings $522,101  $S45,017 

Oi>erating  expenses  and  taxM 283.357  320.431 

Neteamlngs $238,744  $224,586 

IKCOME  ACCOUNT. 

1882-3.  1883-4. 

Net  earnings $238,744  $224,588 

IHshrirsemenls- 

Interest  on  bonds $159,000  $158,100 

Other  interest 4.372  1.143 

Total $163,372  $159,543 

Balance $75,372  $65,044 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Maine— Eastern.— The  new  lease  of  the  Eastern 
Railroad  and  its  dependencies  to  the  Boston  &  Jfaine,  i»- 
cently  entered  into  by  the  directors  of  the  two  companies,  tot 
a  period  of  fifty-four  years  from  October  1,  1883,  upon  the 
basis  of  pooled  earnings  and  a  specified  division  of  profits, 
was  ratified  by  the  stockholders  of  both  companies  at  special 
meetings  held  in  Boston  this  week.  The  lease  must  yet  be 
approved  by  the  legislatures  of  Massachusetts,  New  Hamp- 
shire and  Maine.  The  presidents  of  the  two  companies,  witn 
their  respective  counsel,  met  and  the  lease  was  finalljr  exe- 
cuted. -Ah  by  its  terms  the  Boston  &  Maine  road  takes  imme- 
diate possession  of  the  leased  property,  a  circular  was  issued 
to  the  employees  of  the  Eastern  Road  by  Superintendent 
Farber. 

— In  opposition  to  the  lease,  Jlr.  Darius  H.  Ingraham,  of 
Portland,  tiled  a  bill  in  equity  in  the  United  States  Circuit 
Court  alleging  that  he'is  a  holder  of  $5,000  of  the  $18,000,000 
certificates  of  indebtedness  of  the  Eastern  issued  under  the 
act  of  1870,  and  claiming  that  the  pending  lease  would  h«Ta 
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effect  to  nullify  that  act  and  invalidxte  the  security.  In  sup- 
port of  the  bill  Colonel  Jonas  H.  French  filed  an  affidavit  that 
he  owns  $20,000  of  the  certificates,  &c.,  &c.  No  injunction 
•was  granted,  but  an  order  of  notice  was  issued,  returnable 
January  5,  requiring  the  defendants  (who  are  the  company  and 
tlie  trustees  of  the  mortgage)  to  show  cause  why  the  execu- 
tion of  the  lease  should  not  be  enjoined. 

Bnffiilo  New  York  &  Philadelphia.— It  is  reported  that  a 
proposition  is  about  to  be  submitted  to  the  stockholders  of  the 
Buflfalo  New  York  &  Philadelphia  Railroad  that  the  floating 
debt  shall  be  paid  by  disposing  of  the  company's  general  mort- 
gage bonds,  amounting  to  $1,500,000  (and  now  in  the  treasury). 
The  floating  debt  amounts  to  $1,480,000. 

Canadian  Pacific. — In  regard  to  the  report  that  an  English 
syndicate  had  purchased  $10,000,000  of  stock  of  the  Canadian 
Pacific  Railroad,  the  facts  are  that  this  $10,000,000  of  stock 
■was  the  last  of  the  company's  treasury  stock  which  was  up  as 
collateral.  The  syndicate  came  forward,  took  up  and  paid  the 
loan  and  bought  the  stock  outright  at  very  nearly  the  present 
market  price.  Tlie  transaction  was  concludod  about  three 
weeks  ago.  This  makes  the  entire  $100,000,000  of  stock,  as 
^5,000,000  had  been  previously  sold,  and  $35,000,000  is  held 
by  the  Canadian  Government. 

Louisville  &   Nashville. — The  gross  and  not  eammgs  of 

this  company  for  October  and  for  ifour  mouths,  in  1884  and 
1883,  were  as  follows: 

. Gross  earnings. — *    / — -—Xct  earning^.^ 

18S4.               1883.  1884.                18S3. 

July $1,060,101    *M24.T7fi  $13.5,233       $lS7,7f>0 

August 1.117.313       l,2il,l'27  4Si,!)-2          63l,!)Sl 

«epteraber ],U5.:^G6      l,S3t,i7!>  477.(!Sl         r)70.74-2 

October l,2iil,7ll      1.501, ICS  302,9i1J          701,303 


Total4m08 $4,614,407    $5,'2t4,547    $2,013,32i    $-',214,789 

New  York  Philadelphia  &  Norfolk. — On  the  Philadelphia 
Stock  Exchange  this  company's  securities  were  listed  as 
follows:  $1,848,000  first  mortgagage  gold  6s,  interest  due  in 
January  and  July  ;  $1,000,000  income  mortgage  6s,  interest 
due  in  April  and  October,  and  17,150  shares  of  the  common 
stock. 

New  York  Stock  Excliange. — Application  has  been  xaaAc 
to  the  Stock  Exchange  by  the  Louisville  &  Nashville  Railroad 
Company  to  list  $o,000,C00  6  per  cent  10-40  adjustment  bonds, 
secured  by  a  mortgage  to  the  Central  Trust  Company  as  trus 
tee.  Thty  are  dated  October  2,  1884,  fall  due  November  1. 
1924,  or,  at  option  of  company,  anytime  after  November  1, 
1894,  and  $1,860,000  have  been  sold  under  subscription. 

Application  also  by  the  Chicago  &  Northwestern  to  list 
$1,000,000  first  mortgage  5  per  c^nt  bonds  of  the  Ottumwa 
Cedar  Falls  &  St.  Paul  road,  liaving  twenty-five  years  to  run. 
issued  at  ih.e  rate  of  $25,000  a  mile  on  sixtj-four  miles  of 
road.  The  bonds  are  guaranteed,  principal  and  interest,  by 
the  Northwesttrn  Company. 

Norfolk  &  Western. — The  statement  of  earnings  and  expenses 
for  October  and  for  10  months,  in  1883  and  1884,  isasfoUows : 

. October .  ^Jan.  1  to  Oc(.  31 ,  10  wio».— 

18^1                 188:^  1 S8 1                     18*3 

Grossearninsa $28S',i9i       $331,2i'9  $2,'il9.240       $2,3(iS,lbl 

Expeused 13-.', 727          133,903  ],25:.,(!J8          l,'i20,2.5:i 


Net  earnings $155,768       $191,306  $963,011        $1,087,847 

Northern  Pacific. — The  gross  and  net  earnings  for  the 
fiscal  years  18S4-85  and  1883-4  are  as  below,  in  net  eai-nings,  as 
shown,  rentals  and  taxes  have  been  deducted : 

> Gross  earnings. ,        . Net  earnings. 

1884.  18!?3.  1881.  \bS3. 

July $1,022,438  $«.'^0,'.!23  $J29,r81  $2]6,€0~ 

August 1.0?2.6i)2         1,043,624  423,539  b91,:<54 

SeiiteiulJOr 1,236,560         1,19^,714  ,i6!>,853  4<;0,22i 

October 1,461,511         1,397,222  702.810  711,331 


Total  4mo8.  $4,753,111  $1,485,783  $2,125,983  $1,779,597 
— At  Philadelphia,  November  21,  the  Northern  Pacitif 
directors,  at  their  montlily  meeting,  decided  some  im- 
portant matters,  the  policy  of  building  the  Cascade  divi- 
sion and  fixing  the  terminus  at  Tacoma,  on  Puget  Sourd, 
having  been  agreed  upon.  Tliere  were  three  routes  over  tin 
Cascade  range  under  survey — one  by  the  Natche'z  P?ss,  one 
by  the  Snow  Qualuia  Pass,  and  the  third  by  the  Stampede 
Pass.  Chief  Engineer  Anderson  now  made  a  report  favorint 
the  Stampede  Pass,  and  presented  maps  of  the  definite  loca- 
tion of  the  line  to  tlie  board,  which  were  unanimously 
accepted.  These  maps  were  ordered  to  be  filed  in  the  Inteiioi 
Department,  and  they  will  mark  officially  the  line  of  the  road. 
The  public  lands  on  the  other  routes  will  at  once  be 
released.  The  wliole  middle  division  of  the  Cascadt 
branch  was  put  under  contract,  and  the  preliminar^ 
line  will  be  finished  in  December,  1885.  Work  o  i  the 
Eastern  division  is  nearly  finished  to  the  mountains,  and  ilu 
line  on  the  western  side  will  be  in  running  order  next  June. 
The  line  over  tlie  mountains  will  be  about  seventy -five  mile.'^ 
long.  The  directors  voted  to  make  reports  of  earnings 
monthly  hereafter  instead  of  weekly. 

Ohio  Centrjl.— At  Columbus,  O.,  Dec.  3,  Judge  Baxter,  of 
the  United  States  Circuit  Court,  granted  a  decree  of  fore- 
closure in  the  case  of  the  Central  Trust  Company,  of  New 
York,  against  the  Central  Ohio  Coal  C  )mpuijy  and  J.  ii. 
Mavtin,  leceiver,  and  J.  E.  Neil,  trustee  of  the  Ohio  Central 
JJaiiroad  Company. 


Oregon  &  California.— A  meeting  of  stockholders  will  be 
held  at  the  company's  office,  Pjitland,  Oregon,  on  Monday^ 
the  2M  inst.,  for  the  following  purposes: 

1 .  Til  allien'  tbe  by-laws  and  increa^ft  the  iinmbcr  of  director.'. 

;'.  To  i  uiliorize  tlie  directors  (with  thi  eoiicurrmce  of  a  majority  of 
the  biHidlioldcrs)  to  contract  for  the  c:>iiiplerio:i  of  the  liue  a;t(l  lo  ritii*o 
raon  y  fcu'  that  purni  se,  and  for  the  settlement  of  ihe  fl.iatinp  debt,  bv 
the  i8,-ue  either  of  bonds  or  debeutiires  seemed  by  a  prior  lien,  or  of 
bonis  en  ated  Dy  uiiii  ^fc  ot  lUe  <  xist.iiiR  first  iimrtKage  or  by  eousoli- 
lialioi' of  the  exi.'itiujj  first  and  tecond  mortgages,  or  otherwise,  as  the- 
dirccii  rs  may  deteruiiiio. 

3.  To  authorize  the  directors  to  f.ive  the boridholders  votes atelections 
of  f  i  e;  tors,  not  exceedltij^  ten  vot»  s  for  eveiv  -fl.OOO  bond. 

4.  To  iniiease  the  jireferred  stock  tn  *1  i.OdO  ^  00. 

5.  To  increase  the  CH'Tinion  stoeV  to  $10.0 'O.'iOO. 

6.  To  authorize  the  f'ir  1 1  >ra  io  neg  ■tiate  for  the  transfer  of  the  prop- 
erty by  leaseor  sale  to  the  Central  Pacific  KaiUoad  Company. 

Oregon  &  Trai:s-Continental.— The  directors  of  the  Oregon 
&  Trans-Continei  tal  Company  have  extended  until  December 
15  the  time  for  leceiving  subscriptions  from  stockholders  to 
the  proposed  $10,000,000  loan.  It  was  stated  that  the  sub- 
scriptions already  leceived  will  amount  to  between  $4,000,000 
and  $5,0  !0,000.  To  me?t  the  complaints  of  some  of  the  stock- 
holders that  better  terms  might  be  offen  d  to  the  latest  sub- 
scribers the  directors  authorized  the  announcement  that  the 
terms  would  be  the  same  to  all  without  regard  to  the  date  of 
subscriptions.  It  is  understood  that  the  holders  of  part  of  the 
maturing  loan  are  willing  to  extend  their  portion  of  it  on  the 
terms  of  the  new  loan. 

Pennsylvania  Railroad— Pittsbnrg  Fort  Wayne  &  Chi- 
cago.— The  litigation  as  to  the  issue  of  guaranteed  special  stock 
to  the  lessee,  for  improvements,  has  beensettltd.  and  the  s-tock 
called  for  is  now  being  issued.  ^  meeting  of  Pittsburg  Fort 
Wayne  &  Cliicago  stockholders  is  called,  however,  for  Jan.  10, 
1885,  to  consider  the  proposed  bond  plan. 

Philadf  Ipliia  &  Beading- Central  of  >'cw  Jersey.- The 
rent  due  on  Deo.  1  to  the  Central  of  New  Jersey  was  not 
paid. 

At  Trenton,  N.  J.,  Dec.  1,  in  the  fuit  of  William  B.  Dins- 
more  against  the  Philadelphia  &  Reading  Railroad  Company 
et  al.,  Judge  Nixon,  sitting  in  the  United  States  Circuit  Court, 
entered  the  following  order  :  "  The  Court  having  reached  a 
conclusion  in  the  above  case,  it  is  deemed  best,  in  view  of  the 
large  interest  which  seems  to  be  awaiting  the  result,  that  the 
decision  be  announced  at  once,  reserving  the  right  to  file  an 
opinion  hereafter.  It  is  the  judgment  of  the  Court  that  the 
bill  of  complaint  should  be  dismis.sed,  and  it  is  ordered  accord- 
ingly." This  establishes  the  validity  of  the  lease  to  the 
Philadelphia  &  Reading  unless  the  case  is  appealed  to  the 
United  States  Supreme  Court. 

Pursuant  to  the  foregoing  decision  the  Philadelphia  &  Read- 
ing Railroad  Company's  petition  for  an  order  directing  the 
receivers  of  the  corporation  to  pay  the  rental  due  Dec.  1  to 
the  New  Jersey  Central,  and  authorizing  the  receivers  to  rai£& 
money  by  the  sale  or  pled^re  of  personal  assets  .and  securities, 
was  referred  by  Judge  Butler  to  George  M.  Dallas,  Special 
Master  under  the  receivership,  to  take  testimony  and  report 
upon  the  advisability  of  granting  the  petition. 

— Ex-President  F.  B.  Gi.wen  of  the  Philadelphia  &  Reading 
has  issued  a  circular  to  tbe  shareholders,  in  wl.ich  lie  says  : 
"At  the  request  of  the  Board  of  Manager.-^,  I  have  umtertaken 
the  task  of  preparing  a  plan  for  the  financial  re-organization 
of  tlie  Philadelphia  &  Reading  Railr(-ad  Company.  I  expect 
to  have  this  plan  ready  for  such  action  as  may  be  required  by 
the  sharehoUUrs  at  the  annual  meeting  of  the  company  on 
January  12  next."'  Ue  asks  for  proxies  empowering  him  to 
act  for  the  stockholders  on  any  question  that  may  arise  at  the 
annual  meeting,  as  well  as  at  the  election.  A  Philadelphia 
dispatch  to  the  New  York  Times  says  of  this  :  If  Mr.  Gowen 
receives  the  support  of  Jlr.  Vanderbilt  and  liis  friends,  whicli 
there  is  at  present  no  reason  to  doubt,  he  wiil  control  th& 
annual  meeting.  He  will  get  the  proxies  of  Ids  former  sup- 
porters in  this  city,  not  because  they  iiave  confidence  in  his 
judgment  as  a  railroad  manager,  for  that  has  been 
destroyed  by  the  events  of  the  past  two  year.^,  but 
because  they  believe  he  is  the  only  man  who  has 
a  tliorough  knowledge  of  all  the  affairs  of  the  company. 
The  plan  of  re-organization  will  not  be  presented  to  the  annual 
meeting  as  Mr.  Gowen's  but  as  tbe  jilan  of  the  Board  of  Man- 
agers. Mr.  Gowen  was  employed  to  draft  it.  It  is  not  yet 
perfected,  but  it  is  Icnown  to  contain  a  projiosition  to  reduce, 
for  a  term  of  years,  the  dividend  on  Jersey  Central  stock  to  3- 
or  3I2  per  cent  per  annum.  It  also  contemjilates  a  disruption 
of  the  combination  to  restrict  coal  production.  Mr.  Gowen 
became  satisfied  that  the  Reading  Company  can  make  much 
more  money  by  avoiding  all  combination  and  by  mining  and 
selling  all  tlie  coal  for  which  it  can  find  a  market.  J'urther, 
the  re-organizatiou  plan  is  said  to  provide  that  the  atfars  of 
the  companj'  shall  be  conducted  under  the  stifjervision  of  a 
committee  of  stockholders  and  bondholders.  When  finished, 
this  plan  will  be  submitted  to  the  Board  of  Managers  and  it 
may  be  amended  before  it  is  presented  to  the  stockholders,  or 
it  may  be  rejected  altogether,  but  the  latter  contingency  is 
not  likely,  as  the  present  board  is  practically  tlie  old  board, 
which  always  approved  whatever  Mr.  Gowen  asked  it  to- 
approve.  If  there  is  any  organized  opposition  lo  Mr.  Gowen 
in  his  hunt  for  proxies  it  has  not  become  ai)paiei)t." 

— The  result  of  tlie  joint  operations  of  the  Pluladelphia  & 
Reading  Railroad  and  tjoal  &  Iron  Company  in  the  month  ot 
October  (including  Central  of  New  Jersey  Raiiroad,  leased),, 
was  a  decrease  01  $734,803  in  gross  earnings  and  a  decrease 
of  5(08,000  in  net,   compared  witli  Octobtr,    1883.     For  five 
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inontliH  from  June  1  tliero  wnan  decrease  iti  uroeit  enrnitiff'*  of 
Jj2.!tri»,0()l,nml  a  tleercjiso  in  net  of  ♦1,870,1»4,  i-ompared  with 
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Totiilforr.  11108.  $21, P02,>7(1    $21,7^1,637       $0,700,248    $i3,088,(oj 

The  earnings  of  the  Central  of  New  Jersey  were  Beparat"Iy 

stated  until  June,  188 1,  and  the  coinparntiv.'  statenioiit  of 

KToss  and  netearniiifcsof  l)oth  companiHS  from  l)ei;.  1  lo  May 

31  was  published  in  tlie  Chronui.k  of  July  5,  on  p.  2-i. 

Rochester  &  PiUsbiirfr.— The  re-orRanization  jdan  submitted 
to  tlie  stockholders  of  the  Eoidieater  &  PittslmrK  Railroa.l 
('otnpany  has  fallen  through.  Mr.  Walston  H.  Brown  stated 
that  only  8a,8.')0  shares  of  the  retjuisite  50,000  shares  had  signi- 
fied acquieseeiice  iu  the  proposed  plan. 

Borne  Watertown  &  O^rdenshnrp.— The  report  to  the  New 
York  Stnte  Commissionerii  for  the  three  months  ended  Senteni- 
ber  3t).  1884,  is  as  follows  : 

■Iross  enriiiUKS $500,460 

•OjJcriltliijLr  expeust^A $200,2*<2 

A,U1  baluuce  imlii  on  account  Corlyoii  accldcut. .'.'. . .    "l  3,'^t2  -    30.1,485 


'£ht  Canimciciiil  'iijnnes. 


COMMERCIAL 


EPITOME. 

Dw.  5, 


_      ,  .  I'llIDAY    NitlllT, 

Buoino*!  partake*  of  the  eharnrtir  i.f  t! 
U(K)n  whieh  wo  have   eiitere<l.     'I'here   hii*    : 
reitumption  of  work    tv    iron-rolliii.-   nn.. 
fiiclurtng  and  mining  generally  t 

working  short  time,  or   slopping   .,  ,  ,,„ 

The  r.gular  Kesgion  of  Congrrsi  began  on  iloi,<Ji.y.  m,.!  „i^,,l 
ures  have  Ih-pii  alrearly  inken  to  provide  a  gential  tmt.ktnpt 
law  and  to  stop  the  «xce»t.ive  coinage  of  liUer;  but  with  how 
nuich  pro.ipcct  of  mu'cihh  in  either c»»e  we  shall  h»ra  to  leave 
to  the  future  to  determine. 

The  following  is  a  statement  of  the  Rt<icks  of  Iea<ling  articles 
of  dome&tic  and  foreign  merfhandiwe  at  dateii  gi v en 


Nof  carulngs $205,630 

JtllllCt — 


S'i'',221 
31.  US 

l,2ri—     D7.H66 


I'ltorMt. 

Toxcj" "[[  ]][ 

Olil  claim  Now  York  &  6swe)r.>'Miaiana  lVallroa<i 
Ctiiiiniuy  cli.^rgcil  to  iirolltaml  loss 

Net  iucoms  for  ii'iiirlcr  iiliovp  fixed  charges $107,763 

Shenandoah  Valley.— The  gross  .and  net  earnings  for  Octo- 
ber and  for  ten  months  were  as  follows: 

^10  mo».  lo  Oct.  31 

1«81.     l^it». 

$6;!3,827   ,i^71^773 

311,407    549.404 

$124,419   $163,368 


. '^elober. . 

1834.  1883. 

Oros' can-lngs $7ti,io3       $s>:j.(-83 

Exjienses 91,957  61,323 


Net  e:iinii:p» $20, 'US       $32,356 


Tonawanda  Valley  &  Cnba.— In  the  suit  of  the  Metropol- 
itan Trust  Company  for  tlie  foreclosure  of  the  mortgage  on 
tlie  Tonawanda  Valley  &  Cuba  Railway  Company,  Judge  Don- 
ohue  has  appointed  Bird  W.  Spencer  receiver  of  the  mort- 
gag.d  property.  Receiver  Spencer,  who  was  until  recently 
Treasurer  of  the  Erie  Railway  Company,  has  given  a  bond  for 
$'Jo,0<X),  with  Hugh  J.  Jewett  as  his  surety. 

Texas  Trunk.— Tliis  road  is  advertised  to  be  sold  by  the 
Unitea  States  Marshal  for  the  Northern  D, strict  of  Te.xas,  at 
Dallas.  Texas.  January  20  next,  to  satisfy  a  mortgage  made  to 
tlie  International  Trust  Company.  The  order  of  sale  was 
issued  by  the  United  States  Court  under  date  of  November  17. 
The  road  was  sold  under  foreclosure  about  a  year  ago.— iiai/- 
road  Gazttte. 

Union  PaciHc— The  gross  and  net  earnings  for  October  and 

for  ten  months  were  as  follows  : 
-Oelober.- 

fJroas  enrnliiga. 
Op.  expenses 

Net  earuinjf.s.. 


-s  /— /aiiii'irul  f9  0e/(/fte;'31.— 

ISSI.               18S3.  1881.                  183:5. 

.  $2.'i"1.746     $-»,9l-<,05R  $21,032,^09     $73,787,(^39 

.     1,177,039        1,174,043  11.714,733        12.137,419 


$'J.317,.'>:6     $11,030,139 
A  correspondent 


$1,H4.G77     $1,174,013 

Union  Pacific— St.  Joseph  &  Western. 

asks  the  Boston  Transcript : 

C.nn  .vi'ulft  me  Ifniivv  tlironj-li  the  financial  colHiiina  of  vour  paper  wliv 
the  Ui  inr  rjKillr- Kivilroad  siill  (ler-ists  in  ifeei.iiiit  the  liiiiirllinliicrsiif 
lUeSt.  Jiisepli  At  We-t  Til  KB:lio^i<l  out  of  ilielr  iiiieiesr  f  It  iakiinwii 
tint  the  road  Oiiriis  nioiieT  euongb  lo  n.iy  all  oliaij:'''.  Is  it  im'slble 
that  uiidev  the  I>re?cntinaiiaKeiiieiit,  as  with  its  pre  !oce«.'!i>r,  ills  done  to 
defraud  such  holders  J 

The  Boston  Trariscript  replies  as  follows  :  "The  Union  Pa- 
<'iric  Railroad  C'ompany  does  not  consider  itself  responsible  for 
tlie  payment  of  interest  on  the  St.  Joseph  &  Western  bonds, 
said  road  being  a  separate  and  distinct  corporation.  The 
Union  Pacific  owns  a  majority  of  the  first  mortgage  bonds, 
but  does  not  control  the  second  mortgage  issue  nor  the  stock 
Tlieie  are  i)roceedings  for  foreclo.sure  of  the  mortgage  in 
progress,  and  meanwhile  theie  is.  by  agreement,  a  dual  man- 
agement, representing  the  majority  and  minority,  in  control. 
Charles  Francis  Adams,  .Ir.,  represents  one  interest  and  Mr. 
Benedict,  of  New  York,  the  other  intere.4t.  and  neither  acts 
w-ithout  the  conent  of  the  other.  The  road  is  doing  well,  and 
has  some  *20i),0«)0  or  ^300,000  in  the  trfasury.  It  was  pro- 
po-ed  atone  time  to  p.ay  a  past  due  coupon,  but  counsel  ad- 
vised against  it  pending  foreclosure  proceedings.  What  the 
outcome  will  be  nobody  knows,  but  a  re-o'-ganization  with  or 
without  fjreclosure  is  probable.  The  U  ion  Pacific  li>ses 
more  than  anybody  else  by  the  failure  of  the  St.  Joseph  & 
W'estern  to  pay  interest,  which  would  seem  sufficient  answer 
to  the  correspondent's  last  inijuiry." 


1881. 

18D4. 

IRttS. 

Sor.  1. 

Pt€.l. 

Aor.l. 

3, --HO 

3,«30 

lO.Ot* 

332 

106 

33ft 

ll,'!49 

17,481 

7x*m 

22.431 

22.30a 

10.393 

SJ,963 

4't.l'03 

3i>,**0i 

14(..614 

218,010 

203.721 

67.372 

77.1(0 

4^.040 

70,«tt7 

82.730 

18.724 

43.5O0 

38.13P 

31.871 

None. 

2.101 

P32,iOO 
Nirae. 

l,23.t.tXKI 

S70..^0;» 

None. 

None. 

J.8H3 

u.on 

3,1^  3 

1.860 

.^OfO 

2.00O 

183.100 

191.1.  0 

15:'.3ro 

6»,<i3<4 

l-'>.33» 

1P3.927 

18..^73 

l;'.34l 

4I.06S 

1.4.'-5 

1,313 

4.127 

1.570 

74S 

829 

11.300 

4. SOI 

4.^00 

2.310 

1..520 

2.300 

None. 

12,«00 

Nl  Df, 

1  -.000 

13,i)«>0 

12.000 

02.100 

5.;.il<W 

52.000 

None. 

«!.3J1 

13.532 

2:..»oo 

35.7  r  5      1 

2:'.740 

— The  attention  of  investors  is  directed  to  the  advertisement 
of  Cliicago  Milwauke  &  St.  Paul  .">  per  cent  terminal  mort- 
gage gold  bonds  offered  by  Messrs.  Blake  Bros.  &  Co.  at  9J 
«x-January  coupon.  These  bonds  are  a  direct  obligation  of 
the  company,  taking  precedence  of  its  stock,  and  secured  by 
mortgage  on  valuable  railroad  and  terminal  property. 

— The  Chicago  Rock  Island  &  Pacific  Railroad  Company 
offers  11,500,000  of  its  new  5  per  cent  bonds  secured  by  mort- 
jtage  on  its  ext  'nsion?.  Sealed  propo<alti  will  be  received  till 
Dec.  20. 


Pdrk bids. 

Beof tc».  and  bills. 

Urd tes. 

robiicco.  domiwtio blids. 

Tobooco,  foreign bales. 

Coffee,  Ulo bags. 

l"<)ff(!c,   other biiirs. 

CotTee,  Java,  iia ninta. 

Biigar hlids. 

Suirar bozea. 

5"Kttr ba(n,  Ac. 

MHado bhtts. 

Mola-tses,  foreign hhds. 

M(du88«e,  doiueatlo bbl*. 

iridos No. 

Cotton bale*. 

Rosin bbla 

Spirits  tiirpentlue bid*. 

Tar bbU. 

Rico,  E.  I bags. 

Rice,  doniestlo bbls.  and  tcs. 

Unsocil bags. 

Baltiwtre liugs. 

Iwif  butts bales. 

tTauiln  heinp balett. 

Stnal  h(!liip lmle<i. 

The  S|>eculatioii  in  iara  futures  was  act!  ve  and  buoyant  earij 
in  the  week,  but  under  a  selling  movement  mo^t  of  theadvarce 
has  been  lost  and  the  close  to-day  is  with  buyers  at  7  0(8c.  for 
December,  708c.  for  January.  TiZc.  for  February  and  ;'26c 
for  March.  S(>ot  lard  at  a  decline  was  nuito  active  to-dar; 
prime  city  at  Tc,  prime  Western  7-10@  7  ihc,  and  refined  for 
the  Continent  7-40@7-45c.  Pork  is  dull  at  fl3  for  mesa. 
Bacon  and  cut  meats  are  freely  offered  at  the  recent  decline, 
and  pick le<i  bellies  are  ac  ive  at  0!^(a7c..  as  to  weight.  Beef 
is  dull  and  betf  hams  have  declined  tof  19.  Tallow  closes  taon 
active  at  ^}i®&^^c.  Butter,  after  improving  a  little,  cloees 
dull;  creamery,  20(331c.  Cheese  firm  but  quiet;  State  factorr 
9@13?. 

Brazil  coffees  have  been  dull,  and  fair  cargoes  of  Rio  hare 
returned  to9?.ic.,  leading  at  theclrso  tomoresclivity.  Options 
have  been  dull  and  weak  but  close  stf ad ier.  w:th  "bu vers  at 
S-l.jc.  for  December.  8'2.")C.  for  January.  S-3.")c.  for  Fe'brusry 
and  8-45c.  for  March.  Mild  coffees  piso  close  more  active.  R^w 
sugars  have  further  declined,  but  ai  the  reduction  there  is  a 
considerable  increase  in  the  volume  of  business,  thesales  to-day 
embracing  1.800  hhds.  New  Orleans  at  4  .5-ll!@4?8C.  Fair  to 
good  refining  Cuba  quoted  at  Au(<^^J»<i-  R-fine<i  sugars  have 
been  rather  quiet,  and  are  for  the  moment  somewhat  uui«It!ed. 
Teas  remain  without  features  of  interest. 

Kentucky  tobacco  coniinues  very  quiet  and  prices  are  for  the 
most  p:irt  nominal;  holders  are  firm,  but  there  is  littledemand. 
.Seedlraf  is  also  dull,  and  prices  are  barely  sustained,  but  in 
the  past  week  the  Eahs  include  100  casfs  crop  l>>-8,  Pennsyl- 
vania, p.t..  150  cases  crop  1!;82,  do.,  4',^@  I'i^ic:  120  caaeg  crop 
1881,  do.,  .Villc;  100  cases  crop  P?88,  Wisconsin  H-ivana, 
17@3.ic.;  120  cases  crop  1883.  New  Enjiland.  13(«;i"ic..  and  100 
cases  sundries,  3@28c.;  also  ;:00  bales  Havana,  80c  (g$l  l.'iand 
200  bales  Sumatra,  $1  30r»)l(l  60. 

Petroleum  has  been  active  for  spccuiation,  and  prices  have 
generally  shown  an  improvement  on  the  figures  quoted  in  our 
List  ;  but  to-day,  under  speculative  nianipulati,.?,  there  was  a 
sharp  decline,  openii  g  at  78of7S^jC.,  dropping  to  71,"gC..  and 
closing  at  72is'i^~-'4'"-'  with  very  large  trans.tctii>ns.  R>-Hned 
in  bbls.  advanced  to  75^0..  but  this  figure  is  an  extrrme  at  th« 
close.  Naval  stores  have  been  dull  and  depre8!<M.  cloantK 
nearly  nominal  at  31!^@31^4C.  for  spirits  turpentine  and 
$1  20^lj!l  25  for  common  and  strained  rosir^ 

O  1  the  Metal  Exchange  the  sfieculation  has  been  slnMMi, 
but  t'i  day  jiii.'  iron  was  steady,  hi'ls  ranging  fr  m  iJIiVn«10tg. 
Willi  lJil7".,'f(I$17^aRke<l.  Tin  wa^quiei  bot  lirnier,  >-)m;1  t'li-.>iiig 

lO-l.Vnlfi^^''.:  futures,  16  20;.<Jl«-4'>.      '!■'   •' ■  •  -  ■    ■   -i  >v 

at  :ft  47;-2(<«f4  571-^.     Copper  dull   at    11 

Lead  steady  at  3?8@3'80c.   for  domestic,    ■  i       in. 

Spelter  nominal;  4  4Sc.  asked  for  domcsUc  and  foreign  4'7o^ 

4-90C. 

Ocean  freights  are  in  some  cases  cheaper,  owing  to  a  belter 
supply  of  available  room.  S: ill  there  U  no  marked  excves  ia 
this  p.irticular,  and  a  brief  period  of  brisk  shipments  would 
pretty  fully  take  it  up.  To-day  to  l,iverj)0<.l.  wheat  waa 
shipped  at  6d. ;  cotton  at  7-33J.  and  flour  in  sacks  nt  SO'.  To 
London  and  Antwerp,  wheat  O-^d.  To  Glasgow,  flour  ^Ma. 
Od..  and  to  Bristol,  cheese  40s.  Urain  charters  have  been  doa* 
at  5s.  to  Marseilles  and  to  cork  for  ordeis.  and  i>etroleuiit 
charters  have  been  at  2s.  2d.  to  .Antwerp:  tb.  3J.  lo  Oporto, 
2j.  6d.  to  Hamburg,  and  19c.  (per  case)  (o  Csl.utta. 
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COTTON. 

Feiday,  p.  M., 


December  5.  1884. 


The  Movement  of  the  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Bee.  5),  the  total  receipts  have  reached  276,300 
bales,  against  384,692  bales  last  week,  358,774  bales  the  previous 
week  and  369.114  bales  tlu-ee  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884,  3,781,751  bales,  against 
2,685,768  bales  for  the  same  period  of  1883,  showing  sn 
increase  since  September  1,  1884,  of  95,983  bales. 


Seceiptsat—        Sal.       Hon.      Tiies.      Wed.     Thiirs.      Frl 


Galveston 

4,036 

ludianola,  &c. 



New  Orleans... 

20,651 

Mobile 

1,954 

Florida 

1,220 

Savannah  

4,94S 

Brunsw'b,  &c. 

... 

Charleston 

6,511 

Pt.  Boyal,  &o. 

37 

Wilmington 

759 

Moreh'd  C.,&c 



Norfolk 

5,458 

WestPoint.&o 

3,300 

New  York 

2,270 

424 

Baltimore 

PUladelp'a,  &c. 

915 

6,49: 

18,244 
3,396 

6.634 

4,000 

531 

10,S23 

240 
1,092 

119 


3,615 

11.671 
2,%IQ 

5,674 

3,061 

706 

5,975 

508 
726 


Totals  this  week  52,543|  51.576  31,792   31.483;  36.5731  69.328  276,300 


2,592 

10,363 
2,226 

6,429 

3,746 

567 

4,785 

235 
482 

13 


3,656 

15,966 
2,865 

4,909 

3,500 

579 

4,436 

35 
605 

22 


3.676 

416 

25,748 

1,434 

3,569 

5,910 

377 

3.000 

3  0 

944 

1,289 

7,013 

13.547 

117 

884 

1,064 

40 


Total. 

24,132 

416 

102.646 

14,731 

4,789 

34.501 

377 

23818 

337 

4.086 

1.289 

38.190 

16,847 

3,455 

4,213 

],064 

1,109 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year . 


1884. 

1883. 

ttock. 

Jieeeipls  to 
December  5. 

This 

Since  Sep 

This 

-Since  Sep. 

1884. 

1883. 

Week. 

1,  1884. 

Week. 

1,  1883. 

Galveston  ... 

24,132 

320,951 

31,299 

374,898 

66.018 

107,081 

Ind'nola,&c 

416 

8.388 

216 

7,073 

199 

134 

New  Orleans. 

102,646 

771,825 

86,315 

782,092 

293,813 

344.945 

MobUe 

14,731 

121,894 

19.711 

151.356 

29,584 

53.493 

Florida 

4,789 

33,597 

2.370 

19,872 

9,717 

2,073 

Savannah 

34,501 

504,251 

30,907 

448,794 

114,441 

107,115 

Br'8w'k,&c. 

377 

7,864 

119 

6,253 

Charleston... 

23.818 

369,076 

20,695 

289.590 

84,070 

32,151 

Pt.Royal.&c 

337 

1 ,555 

275 

6,160 

195 

1.285 

Wilmington.. 

4,080 

69,666 

5,787 

67,699 

21,703 

21,193 

M'headC.,&c 

1,289 

5,623 

6S2 

7,920 

Norfolk 

38,490 

330,734 

35,588 

336,096 

98.943 

70,633 

W.Poiut,&c. 

16,347 

176  325 

12,843 

122,915 

13,643 

New  York... 

3,455 

11,032 

8,914 

18,932 

137.469 

212,932 

Boston 

4,213 

35,891 

9.229 

37,797 

6,310 

6,135 

Baltimore  . . . 

1,064 

1,496 

428 

2,735 

21,963 

19,687 

Phlladel'a,&c 

1,109 

11,583 

106 

5,586 

7,289 

12  305 

Total 

276.300 

2,781,751 

26.5,484 

2,685.768 

905.357 

1,041,162 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Eeeetpts  at— 

1884. 

1883. 

1882. 

1881. 

1880. 

1879. 

Galve.sfn,&c. 

24,548 

31,515 

26,206 

24,332 

26,413 

21,954 

New  Orleans. 

102,646 

86,315 

68,871 

60,554 

59,161 

61.854 

Mobile 

14,731 

19,711 

11,333 

17,759 

16,818 

2),689 

Savannah 

34,501 

30,907 

34,039 

31,389 

40.885 

32,513 

Charl'sfn.  &c 

24,155 

20,970 

30,334 

24,258 

29,727 

25,510 

Wilm'gt'n.&o 

5,375 

6,409 

6.137 

10,068 

7,360 

fi,9S6 

Norfolk,  &o.. 

55,337 

48,431 

49,368 

37,926 

17,452 

37,227 

All  others.... 

15,007 

21,166 

19,869 

29,508 

15,321 

29,113 

Tot,  this  Wk. 

276,300 

265,484 

247,017 

238,844 

243,137 

234,870 

Since  Sept.  1. 

2731.751 

2685,768 

2089,354 

25e4.058:2781.194 

2586.011 

Galveston  Includes  ludianola;  Charleston  includes  Port  Eoyal  &c  ■ 
Wilmington  includes  Morehead  City,  &c.;  Norfolk  includes  West  Point.&c! 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  249,100  bales,  of  which  139,917  were  to  Great  Britain,  83,576 
to  France  and  85,607  to  the  rest  of  the  Continent,  while  the 
Stocks  as  made  up  this  evening  are  now  905,357  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


ExporU 
from — 


Galveston 

New  Orleans 

Mobile 

Florida 

Savannah  ... 
Charleston*. 
Wilmington. 

Norfolk+ 

New  York... 

Boston 

Baltimore  . . . 
FhUadelp'a,&c 

Total 


Week  Endiii^  Dec.  5. 
ETported  to— 


Great 
BrtVn. 


5,6S5 
43,546 


28,003 
14,325 

4,70o! 
8,853 
11,012J 
5,fi0li 
8,274 
1,078 


978 
?,262 


60 
!,050 


2,838 


129,017 


Conti- 
nent. 


Total 
Weeh. 


2,825      9,22S 
38,747  104,565 


26,588 
16.506 


5,141 

1,000 


33,576,  85,607 


62,641 

33,781 

4,700 

8.853 

1S,489 

5,C01 

9,274 

1,978 

£49,100 


Totall883.... 1 117,400    30,467i  28.081  171,038 


From  Sept.  1,  1884.  to  Dec.  5,  1884. 
^ Exports  to- 


Great 
Britain. 

83,319 

229,056 

3,295 


7,971 
12,662 


•  Includes  exports  from  Port  Royal,  Ac. 
t  Includes  exports  from  West  Point,  &c. 


86,004 
87,434 
29,074 
132,814 
173,156 
43,036 
60.686 
25,208 


962,413  161,242 
776,355  194,710 


18.433 
3,050 


Conti-  I 

nent.        Total. 


38,187 
149,806 


129.C83 

86,798 

4,834 

6,806 

76.983 

228 

25,005 

2,658 

518,914 


123.971 

495,40!) 

3,295 


233,041 
186,893 
84,008 
188,520 
267,572 
43,262 
88,840 
27,666 

1,612,569 


In  addition  to  above  exports,  our  telegrams  to-night  also  give^ 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
At  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


Dec.  5,  AT— 


New  Orleans 

Mobile 

Charleston 

Savannah 

Galvostou 

Noifolk 

New  York 

Other  ports 


430,111  1,410,176 


Tot.al  1884. 


Total  1883 117,012 

Total  1882 162,229 


On  Shipboard,  not  cleared-for 


Oreat 
Britain. 


41,384 
7,500 

16O0O 
8,500 

12.940 

53,76i! 
1,700 
5.000 


146,790 


France. 


34,038 
None. 
2,000 
None. 
1,178 
None. 
None. 
None. 


Other 


Foreign     wise. 


14,395 
None. 
12,000 
29,000 
7,879 
7.659 
2,100 
2,000 


37.216  I  75,033 


44,229  I  30.634 
40,549  I  65.763 


OOttStr 


2.112 
3,000 
3,000 
4.100 
4,721 
1.419 
None. 
None. 


18,352 


15,160 
22.300 


Total 


91,929 
10,500 
33,000 
41,600 
26,718 
62.844 
3,800 
7,000 


277,391 


Leavin 
Stock. 


201,884 
19,034 
51,070 
72,841 
39,300 
36,099 

133,669 
71,019 


627,866 


207,035  I 
290.841  I 


831,127 

521,287 


The  speculation  in  cotton  for  future  delivery  at  tliis  market 
the  past  week  has  been  more  active,  attended  at  times  with 
considerable  excitement,  and  prices  have  rapidly  advanced, 
especially  for  the  early  months.  January  options  were  the 
special  object  of  attention,  a  heavy  short  interest  having  grad- 
ually accumulated,  and,  through  manipulation,  an  active  de- 
mand to  cover  contracts  having  been  stimulated;  in 
fact,  on  Wednesday  the  possibility  of  a  "corner"  on  that  month 
began  to  be  noted  and  discussed,  and  the  early  dealings  on 
Thursday  were  quite  excited.  A  reduced  movement  of  the 
crop  and  improving  foreign  advices  have  also  been  elements 
of  strength.  On  Thursday,  January  and  February  closed  at 
the  same  figures,  but  the  most  important  advance  was  in  De- 
cember options,  which  came  well  up  to  January.  This  morn- 
ing there  was  a  very  in-egular  opening,  the  early  months  show- 
ing a  decline  and  the  later  an  advance;  afterwards  there  was 
more  general  strength,  but  the  tone  was  very  unsettled;  a  de- 
cline followed,  and  the  clof  e  was  feverish.  As  compared  with 
last  Friday,  there  is  an  advance  of  18@  33  points.  Cotton  on 
the  spot  has  continued  quiet,  but  the  course  of  prices  has  sym- 
pathized with  the  upward  turn  of  early  futures.  There  was 
an  advance  of  l-16c.  on  Tuesday  and  again  on  Wednesday, 
and  of  3-16o.  on  Thursday.  To-day  there  was  more  doing  and 
the  close  wa-s  firm;  middling  uplands,  lOJ^c. 

The  total  sales  for  forward  delivery  for  the  week  are  740,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,539  bales,  including  12  for  export,  2,427  for  consumption, 
100  for  speculation  and  —  in  transit.  Of  the  above,  850  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

J\'oi).  29  to 
Dec.  5. 

Sat. 

Mon 

Tues 

Sat.  j  Mon  Tue8 

S»t. 

ITIon 

Tnes 

Ordin'y  ^5) 

S^ifl 

83,„ 

8H 

87, „ 

8'?,6 

81s 

S'lB 

3 '1,1 

8I3 

Strict  ord.. 

H»« 

8»R 

8iiu 

H'^R 

H^R 

8"'i« 

HVfl 

S-'r 

S'5l8 

Good  Ord.. 

9',8 

97,„ 
913i« 

9'fl 

9"ie 

9>'ie 

9% 

911,6 

91'lf) 

9% 

Str.  G'd  Ord 

9'3l« 

9''r 

101,6 

101,6 

lOig 

101,6 

101,6 

loie 

Low  Mi  dd'.!?  101 18 

101,6 

1018 

1C«16 

100,6 

10% 

10b,6 

lOi.,6 

10% 

Str.LVMid 

10>4 

lOil 

10°|„ 

10>« 

lOio 

10«|„ 

IOI9 

1019 

109,8 

■MiddliiiK... 

107i6 

10V,fi 

101« 

lOiiie 

1011,6 

10% 

1011,6 

lOiiie 

10% 

Good  Mid  . 

lOOs 

105, 

loiiie 

lO'^n 

10'r 

1016,6 

lU''fl 

10 

1011.18 

Str.G'dMidl0i3iB 

1013u 

10T« 

ll'ie 

ll'l6 

lllR 

ll'l« 

ll'lR 

lllfl 

Midd'gFairll3]e 
Fair llliSi« 

113,, 

IIM 

llhi^ 

117,6 

111« 

ll-'u 

U'lR 

III9 

1113i« 

11''8 

121,6 

121,6 

12i« 

121,6 

121,6 

12% 

Wed 

xt.    Frl. 

Wed 

TU, 

834 

Frl. 

Wed 

Th. 

8% 

Frl. 

Ordin'y  W(i 
Strict  Ord.. 

86, „ 

8i2    1    S'-s 

R9,6 

8% 

83,6 

8H 

8% 

8i5,e'   8iEi, 

9 

93,6 

93,6 

9 

93,6 

93l8 

Good  Ord.. 

90,8 

9%    -    9Si 

913,. 

10 

10 

913lf 

10 

10 

Str.  G'd  Ord 

9io,„ 

lOig     lOis    !103ip. 

10% 

10% 

103,6 

10% 

10% 

LowMidd'g  103,6 
Str.L'w  Mid:  1(38 

10%     10%    il07,e 

105n 

10% 

101,6 

lO^s 

lOOg 

10»,o    109,6  lie's     ;1013i6 

1013,6 

1(.% 

101316 

1013,8 

Middling...  110»i6 

10%     10%      10l3,alll 

11            10I3u 

u 

11 

Good  Mid..  10% 

lOiSielOiSiglil       ;ii3,6 

113i6     11 

113,6 

113l6 

Str.  G'd  Mid  lOlSje 

im     nils     1113,6    11% 

11%     llSie 

11% 

11% 

Mldd'g  Fair  116,0 

Ilia    ill^     119|«   11% 

11%     |11»10 

11% 

11% 

Fair lllBi6'12Jfl    lli^e    '123j«    12% 

12%    Il23,6 

12% 

12% 

STAINED. 

Sat. 

Mon  Tnes  'Wed 

Th. 

Frl. 

Good  Ordinary ^  lb. 

713,6 

713,6 

7  ■'8 

71B,6 

8ifl 

8% 

81s 

8Hi 

8"  16 
93i> 

8% 

813,6 

9% 

81318 
9% 

Low  MiddUng 

95,6 
915,6 

9d,6 

9116 

lOhe 

Middling             

9l5i„  10 

lOH 

lOH 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
v^eek  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 
Mon  . 
Tues . 
Wed  . 
Thurs 
Frl 

Total. 


SPOT  MARKET 
CLOSED. 


Quiet 

Quiet 

Steady  at  Ijf  adv 
Firm  at  1,6  adv.. 
Q't  &  st'y,  3,6  ad 
Firm 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-   I  Oon- 


port.   sump  uVVn    sit. 


....  286 

....!  298 

....i  451 

....I  516 

....i  172 

12  701 


Spec-  Tran- 


100 


12  2,4271     100 


Total. 

236 
298 
451 
516 
272 


Sales. 

72,600 
113.900 
110.900 
140,100 
167.100 


716  135,100 


Deliv- 
eries. 

3,300 
2,500 
500 
300 
600 
500 


2.539  740,000    7,700 


The  daily  deliveries  given  above   are    actually   dellvnred    the   day 
previous  to  that  on  which  they  are  reported. 
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The  Sales  axd  Prices  or  Fctcrbs  are  shown  by  the  follow- 
ing coinpreliuii-sivu  table.  In  the  statement  will  bo  fouml  tho 
daily  niarketj  the  prices  of  sales  for  each  month  each  day,  and 
the  olosinjc  bids,  in  addition  to  the  daily  and  total 
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*  Includes  sales  In  September,  1884,  for  September,  158,200 ;  Septem- 
ber-October, for  October,  121.800;  September-November,  for  NoYcmber, 
,■582,200. 

lYansferable  Orders— Saturday,  IO-40o.;  Monday,10-45o.,-  Tuesday, 
10-55C.;  Wednesday,  10-60o.;  Tbursday.  l0-80c.:  Friday,  10-7.%c. 

Short  Notices  for  December— Saturday,  10'3ic.:  Monday.  10'33c : 
Thursday,  10-7S»lO-82c. 

The  following  exchanges  have  been  made  during  the  week: 

•11  pd.  to  txch.  100  Doc.  for  Feb. 

05  pd.  to  excli.  400  Juu.  for  Feb. 
•06  pd.  to  exeh.  l.OOO  Jan.  for  Feb. 

13  pd.  to  exoh.  100  Jan.  for  Mar. 
•05  pd.  to  exch.  I'JO  Deo.  fi  r  Jan. 
•01  pd.  to  exch.  1.100  Jan.  fi  r  Fob. 
•02  pd.  to  exch.  2.1j00  Jan.  lor  Fob. 
■01  pd.  to  exoh.  1,100  Jan.  tor  Feb. 


•44  pd.  to  exch.  1 ,000  Jan.  for  May, 
•06  pd.  to  exch.  100  Jan.  for  Feb. 
•05  p<l.  to  exch.  200  Jan.  for  Feb. 
•14  pd.  to  exoh.  400  Dec.  for  Feb. 
•04  pd.  to  exoh.  200  Jan.  for  Feb. 
•05  pd.  ^o  exch.  1.000  Jan.  for  Feb. 
•03  pd.  to  exch.  200  Dec.  s.  n.  for 
regular. 


The  Visible  Suvplt  of  Cottojt  to-night,  m  made  np  by  Mbto 
and  t<^'li-gritph,  is  as  folIowH.  The  Ontincntal  stocks,  a*  wall  m 
those  for  Ureat  Bntaln  and  tho  afloat,  are  this  week's  ratama, 
and  consequently  all  thi;  European  flffares  are  brooght  down 
to  Thursday  evening.  But  to  make  the  totala  th«  oomplet* 
flgtiree  for  to-night  (Doc.  .5),  we  ndd  the  item  of  ezporta  from 
the  United  Statet>,  including  in  it  the  extmrts  of  Frioay  only. 


stock  at  U verpool bales. 

Stock  at  London 

Total  Oreat  Britain  stock  . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  lit  Antwerp 

Stock  lit  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


18'44. 

429,000 

44,000 

472.000 

3,300 

32,100 

40,000 

800 

1,600 

140,000 

5,000 

32,000 

0,000 

6,000 


IMRS. 

5110,000 

U  1,000 


1893.  1881. 

51.^.000      SO.%.000 

75.200        85,200 


551,000 

2,000 

51,200 

46,000 

J,.'i00 

4,100 

127,000 

6,000 

41,000 

8,nor> 

9,000 


590,200 
3,600 
21,000 
0,000 
l.OUO 
1,800 

138,000 

2,500 

23,000 

9.200 

7,500 


610,200 
13.000 
48,400 
10,000 

aso 

2.090 
120,000 
3,.'H)0 
16,200 
3,800 
4,600 


Total  Continental  stocks 269,700      293,800      222,.'S0O     222,270 


Total  Euroi)ean  stocks 

fndia  cotton  afloat  for  Europe. 
Amer'n  cott'n  afloat  for  Eur  pe 
EKypt,l}ra7.1I,.fec.,aflt  for  E'r'pe 
Stock  In  United  States  ports  .. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day. . 


741,700  84fi,800 

5»,000  77,000 

726,000  4.il,000 

62.000  72,000 

905.357  1,041,182 

292.346  311,697 

27.000  25,030 


812,700  762,470 

96,000  86,000 

558,000  382,000 

5^,000  37,000 

812.128  1,020,497 

256,975  370,'i47 

42,200  11,100 


669,314 
follows: 


Total  visible  supply 2,813,€03  2,857.659  2.636,003  2, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
Amenean — 

Liverpool  stock bales  250.000     302.000  267.000 

Continental  stocks 142,000      205.000  110,000 

Amerlcau  afloat  for  Europe...  7^20.000      4M.000  55i.0OO 

United  States  stock 90.5,357  1,041. 1<!2  812.124  1 

United  States  Interior  stocks..  2i>'-',546      341.697  256,975 

United  States  exports  to-day..  27,0OJ        L'S.OOO        42,200 


391,000 
98.000 
382.000 
,020.497 
870,247 
ll.lCO 


2,312,903  2.368,859  2,016.303  2.272,844 


Total  American , 

Host  Indian,  Brazil,  de. — 

Liverpool  stock 173,000  158,000 

London  stock 44,000  51,000 

Continental  stocks 127,700  90,S03 

tndla  afloat  for  Europe 59,000  77,000 

Egypt,  Brazil,  d^c,  afloat 62,000  72,000 


248.000 
73.200 

112.500 
96.000 
58,000 


114,000 
35,200 

124.270 
86,000 
37,000 


Total  East  India,  &0 470.700      4*^8.800      5S9.700     396.470 

Total  American 2.342,9ii3  2.368,8.59  2,016,303  2,272,814 


Total  visible  supply 2,313.603  2,857.659  2,636,003  2,669.314 

PriceMld.Upl.,  Liverpool....      Si'ied.  d^bd.        5>5nd.  6»i8d. 

Itg^  The  imports  into  Continental  ports  this  week  have  been 
57,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  44.0.56  bales  aa  compared  with  the  same  date  of 
1883,  an  increase  of  177,600  bales  as  compared  with  the  corres- 
ponding date  of  1882  and  an  increase  of  114,289  bales  as 
compared  with  1881 . 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1833 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  daring  the  week  43,26o  bales,  and  are  to-night  49, 151 
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bales  less  than  at  the  same  periotl  last  year.  The  receipts  at 
tlie  saui9  towns  have  been  37,616  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  l'H,T38  bales  less  than  for  the  same  time  in  1883. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  bslovv  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  etullng 

CLOSI 
Snliir. 

NO  QUOTATIONS  FOR  MIDDLISG  COTTON 

OS- 

Dee.  5. 

3Ion. 

Tiies. 

VTediies. 

Thurs. 

Fri. 

G.alveston  . . . 

lOlifl 

10 

10 

in 

1018 

10^1, 

New  Oilcans. 

10'l6 

10 

lOh, 

lOig 

10  ha 

101;.. 

Mobile 

10 

10 

11  "8 

916,3 

10 

101:6 

Savaun.ili .  . . 

01^16 

«'5lf. 

915,8 

9   5,8 

10 

10 

Cliailcstoii .  . 

10 

S'8 

H'e 

915,3310 

11*1018 

10% 

Wlliiiiugtou .. 

10 

10 

10 

10 

10% 

103,8 

Norfolk 

IQl,, 

10 

•  Idis 

lOifl 

luM 

105,8 

Boston 

!■  =8 

lO'^ 

105a 

ll"8 

in»8 

lO-'s. 

Biiltiiuc)i-e.  .. 

1058 

10'<8 

10% 

10  H 

10", 8 

10»8 

Plill:Kleli>liia. 

UlSfl 

UiSg 

lOBg 

l<i=8 

10?1 

Kl'8 

Auijnsta 

9^ 

9"l8 

9-<l 

9^4 

91-ue 

913,8®  Tg 

Menipiiis 

11> 

yg 

9^8 

9  ■'8 

10 

10 

.St.  UmU 

10 

O'g 

9'8 

10 

lOlfi 

10% 

Cincinnilti... 

lO'lS 

101,, 

lO'ia 

lOifl 

10»18 

10 '4 

Loui.sviUe  — 

10 

lOttilOis 

10 

10 

1018 

IOI4 

Receipts  from  the  Plantations. —The  following  table  is 
prepared  for  the  purpose  of  indicating  tlie  ai^tual  movement  each 
xeefs.  Crom  the  plantations.  Raceipts  at  tlie  outports  are  some- 
times mlsleiding,  as  they  are  male  up  more  largely  one  year 
than  another  at  the  e.Kojnse  of  the  intsrior  stocks.  We  reach, 
therefore,  a  safer  coiiclu^ion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  tliese  figures,  of  cour.se,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  tliat  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  TLANTATIONS. 


Week 
Ending- 


Receipts  at  the  Ports.  SVkat  Interior  Towns.  Rec'ptsfrom  Plant'ns 


laSZ.   I  1883.  I   18S4.      1833.  I  18Sa.  |  18=4.      1883.      18S3.  I  18*4. 


Sept, 
Oct. 


10 j  77,2ii; 

23 13(!,470 

3 179,S8i^ 

10 1203,138' 

17 |24-3  330 

21 211,738 

31 25I1.023 

7 !26J,2oI 

14 '250.131 

21 iata.ioB 

28 1235.007 

S 1217,017 


BB.Sltf, 
125  0.33 
103.401 
223,807 
237.27(1 
2-,2,*43 
241.021 
2B7.604 
212,07s 
2■2■^.->V) 
2i2.183 
285,484 


80,737| 
113,483 
1(IS.7,>1 

ao.SLs] 

24-J,2S9 
283,112 
27i.470l 
257,011 
2(10.114' 
258.174| 
284,892 
278  303 


29,985 
48,B;2 
70,SU3 
03,873 
123,0S9 
139.317 
173,003' 
211.740 
241,12:) 
250.! 75 
273,700 
201,378 


73,179 
105,778; 
137.538| 

202,9;o' 
2315,931 
278.78-1 
313,249 
343,930 
330,74S' 
371,5fl4' 
386,477 


24,317i 
36,15S| 

49,497 
68,108^ 
92.651 
129,511 
158,031 
171.998 
199,o;o 
'229.539; 
|2')7.133| 
318,019 


88,093 
153.118 
210,123 
224,949 
871,093 
250.018 
2»2,.393 
298..S99 
201,537 
237.221 
271,622 
282,693 


113,009 
153,831 
197,210 
258,270 
29S.3  a 
288,881 
281,069 
.S04.119 
272,7,'i8 
23S,;!29 
237,001 
277,307 


84.837 
130,301 
183,083 
223,934 
288..s:B 
321,989 
301,017 
275.079 
293,1,88 
2S9,31:i 
323,2-0 
323,186 


The  above  statement  shows — 1.  Th.at  the  total  receipts  from 
the  plantations  since  September  1,  1S34,  were  3,080,.').').)  bales: 
in  1833  were  3,033,03!)  bales:  in  1833  were  2,934,34.5  Kales. 

2. — Th,at.  although  the  receipts  at  the  outports  the  past  week 
were  276,300  bales,  the  actual  movement  from  plantations  was 
325,188  bales,  the  balance  going  to  increase  the  stock  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation? 
for  the  same  week  were  277,397  bales  and  for  1832  they  were 
203,693  bales. 

Amount  of  Cotton  in  Sight  Dec.  .a.— In  the  table  below 
we  give  tiie  receipts  from  plantations  in  anotlier  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1884. 


1S83. 


1882. 


1831. 


Beoeipts  .ittlieiioitsto  Dec.5..l2,781.731|2,685,768  2,(J39,3o4  2,5s4,0J!i 
Interior  stock<  on    IJce.   5  lu 
excess  ot  Septemb.T  1 298,804:    337.321 


Tot.  receipts  from  plnnt.a'tn8 
Net  overlaiiil  to  Daeenilier  1  .. 
BoutUeiu  consumpt'n  to  Dec.  1 


271,891 


3,08'>,50,j  3.'i23.(18n  2,H64,245 

227,S,'5,5|    201,2.521    244,112 

78,0001       >37,0.)0       90,00tl 


370,174 

2,9.")  1,232 

2'.0.i)l(l 

7U,OJ0 


TotJil  in  siglit  Decembers...  3.38t>,4 10  3,371,311  3,298,357  3.24r,. 142 


Nortliem  spinners'  taliin;;s  tOj 
December  5 1    569.039' 


704.278 


6B2,864|    78.5.732 


It  will  bo  seen  by  the  above  that  the  increa.se  in  amount  in  si,?!  t 
i.»-niKbt.  us  compared  w;tli  last  year,  is  1.5.0fi'l  bales,  tlie  iuerea-so  as 
compared  with  1882  is  83,033  bales-,  and  with  1831,  141,208  bales. 

Weather  Reports  by  Teleobaph.— The  weather  has  been 
quite  favorable  at  the  South  during  the  week.  Picking  li;is 
progressed  satisfactorily,  and  in  very  many  sections  is  reported 
to  be  about  completed.     Cotton  is  being  marketed  freely. 

Qalveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  seven- hundredths  of  an  inch.  Thr 
thermometer  lia.s  averaged  51,  the  highest  being  72  and  the 
lowest  45.  Rainfall  during  November  four  inches  and  twenty- 
fire  hundredths. 

Indianola,  Texas.— We  have  had  no  rain  all  the  we;-lc. 
Average  tliermomcter  49,  highest  77.  lowest  43.  During  No- 
■vember  the  rainfall  reached  two  inches  and  eighty-two  hun- 
dredths. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  sixtjen  hundredths  of  an  inch.  The 


thermometer  has  averaged  47,  ranging  from  37  to  7.5.     Rainfal 
during  November  two  inches  and  sixty-seven  hundredths. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of 
the  week,  tlie  rainfall    reaching  fifty-one  hundredths  of  an . 
inch.     The  thermometer  has  averaged  55. 

Shreveport,  Louis 'a no..— The  ^vfeather  has  been  generally 
cle.ir  during  the  week, with  rain  on  two  days,  the  rainfall  reach- 
ing forty-two  hundredths  of  an  inch.  The  tliermometer  lias 
ranged  from  33  to  74.  averaging  50. 

Vicksburg,  Mississippi. — Telegram  not  received. 

C-jliimbus,  Miss'.-isippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-five  hundredths  of  an 
inch.  During  November  the  rainfall  reached  two  inches  and 
four  hundredths. 

Little  Hook,  Arkansas. — It  has  been  cloudy  on  three  days 
of  the  week,  with  rain  on  one  day.  The  rainfall  reached 
eighteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 43,  the  highest  being  68  and  the  lowest  31.  We  had  rain 
on  seven  days  during  November,  and  tlie  rainfall  reached 
two  inches  and  seventy-seven  hundredths.  The  thermometer 
averaged  50  and  ranged  from  25  to  71. 

JFoit  Sinitli,  Arlcansas. — Telegram  not  received. 

Helena,  Arkansas. — We  have  had  rain  on  two  days  of  the 
week,  one  day  has  been  clear  and  the  remdnder  cloud}-.  The 
rainfall  has  reache  I  seventy-five  hundredths  of  an  inch. 
About  all  the  crop  has  now  been  secured,  and  about  three- 
quarters  marketed.  The  thermometer  has  ranged  from  30  to 
70,  averaging  40,  During  the  month  of  November  the  rain- 
fall reached  one  inch  anil  e'ghty-three  hundredths. 

Mempliis,  Tennessee. — It  has  rained  on  four  days  and  is  now 
raining.  The  rainfall  reached  tliirty-five  hundie  Iths  of  an 
inch.  Cotton  continues  to  be  marketed  very  rapidly.  The 
therinoineter  has  ranged  from  39  tiG8,  aver.igiiig  45.  During 
the  month  of  November  we  had  rain  on  eleven  days,  and  the 
rainfall  reiiched  two  inches  and  eight  hundredths.  The  ther- 
monieler  ranged  from  24  to  71,  and  averaged  51. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  si.xty-nine  hundredths  of  an  inch. 
Planters  are  marketing  freely,  unusually  so.  Average  ther- 
mometer 40.  highest  03  and  lowest  27. 

Mobile,  Alabama. — We  have  hai  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-one  hundredilis  of  an  inch. 
Average  thermometer  51,  highest  68  and  loweot  38.  Rainfall 
during  November  four  inches  and  thirteen  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  three  days, 
and  the  remainder  of  the  week  has  been  cloudy.  The  rain- 
fall reached  thirty-eight  liundredtiis  of  an  inch.  Planters 
are  marketing  freely.  The  crop  has  now  been  about  all 
secured.  The  thermometer  has  averaged  48,  ran.ging  from 
32  to  67.  During  the  month  of  November  the  rainfall  reached 
two  inches  and  sixty-seven  hundredths. 

Selma,  Alabama. — The  days  have  been  warm  but  the 
nights  cold  during  the  week,  with  very  light  rain  on  two  days. 
We  think  the  crop  has  been  about  all  gathered.  The  ther- 
mometer has  ranged  from  34  to  60,  averaging  44.  Rainfall 
for  November,  two  inches  and  fifty-one  hundredths. 

Auburn,  Alabama. — We  had  killing  frost  on  Tuesday 
niglit.     Average  thermometer  45,  higliest  05  and  lowest  33. 

Madison,  Florida.— \t  h.is  rained  on  two  days  of  the  week, 
the  r.iinfall  reaching  ninety-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  the  highest  being  09  and  the 
lowest  33.  Rainfall  during  November  one  inch  and  ninety- 
seven  hundredths. 

Mar.on,  Georgia. — It  h.as  rained  constantly  on  one  d.ay  of 
the  week.  About  all  the  crop  has  been  secured,  and  about, 
three  quarters  marketed.  During  the  mouth  -of  November 
the  rainfall  reached  one  inch  and  forty-six  hundredths. 

Culambiis,  Qeorgia. — We  have  had  no  rain  all  the  week. 
The  tliermometer  has  averagerl  51,  ranging  from  30  to  63. 
Rainfall  for  month  of  November  three  inches  and  forty-tluee 
hundredths. 

Savannah,    Georgia. — We    have    had    rain    on   one    day' 
and  the  remaimler  of  the  week  has  been  pleasant.     The  rain- 
fall reached  fifty-three  hundredths  of  an  inch.     Average  ther- 
mometer 52.   highest  71    and    lowest  36.     November  rainfall 
one  inch  and  seventy-two  hundredths. 

A  ugusta,  Georgia. — We  have  h.ad  heavy  general  rain  on  one 
day,  and  the  balance  of  the  week  has  been  pleasant.  The  rain- 
fall reached  one  inch  and  nineteen  hundredths.  The  ther- 
mometer has  averaged  48,  the  highest  being  <>7  and  the  lowest 
33.  During  the  month  of  November  the  rainfall  reached  one 
inch  and  seventy-one  hundredths. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy-seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  28  to  61.  Rainfall  for  Novem- 
ber two  inches  and  eighty-four  hundredths. 

Charleston,  iSouth  Carolina — It  has  rained  on  one  d.ay  of 
the  week,  the  rainfall  reaching  fift3'-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  to  67,  averag- 
ing 53. 

Columbia  South  Carolina. — During  November  the  rainfall 
reached  one  inch. 

Statthiirg,  Sontli  Carolina. — It  has  rained  on  one  day,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  sixty  hundredths  of  an  inch.  Average  thermometer 
47,  highest  63,  lowest  33.  During  the  month  of  November 
the  rainfall  reached  one  inch  and  eighteen  hundredths. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  constantly  on  one,  and  the  rainfall  reached  fifty- 
one  hundredths  of  an  inch.  About  all  the  crop  has  been 
secured,  and  about  three  ([uarters  marketed.  The  thermometer 
has  averaged  46,  the  highest  being  55  and  the  lowest  32. 
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Tlifl  following  !<toteitient  we  have  also  received  bv  telep'npn, 
•liowiii);  tile  lit'ixht  of  tlio  rivers  at  the  points  named  at  8  o'chx;k 
DeceiuU-r  1.  1884,  and  December  6,  1888. 


S-^w  Orleani Below  hlKb-water  mark 

MttiuphlM Above  low-water  mark. 

NMbvlll« Above  low-water  mark. 

Bhreveiwrt Above  low-watermark. 

Vteknliiirtr Above  low-wtit^^r  mark. 


Dec.  4,  '84. 

Dee.  8.    fi3. 

FUl. 

Inch. 

ft««. 

Inch 

13 

e 

8 

^ 

U 

!• 

20 

H 

A. 

2 

a 

4 

5 

7 

8 

1 

7 

9 

20 

1 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  K<'iu>?e  was  changed  to  hij^h- 
water  mark  of  April  l.'j  and  18,  1874,  which  is  O-lOtli.")  of  a  fool 
above  1371.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotto.v  Movement  from  all  Ports.  —  We  have 
re-arranped  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeiia  the  total.s  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Dec.  4. 

BOMIIAY   RECEIPTS  AKO  SHIPMENTS  FOR  FOCR  TEARS. 


BhipmeMia  thii  week-i    ShipaienI* einee  Jan.  1. 


Beeeiptt. 


ThU 
Week. 

1884(    2 2,000 '2 3. 000  .508.000  677.000' 1.1  sS.OOo!  12.000 

1833!  3.0OO|21.CO0  -4.00.),4I>7.000  .MOD.OOO  1.27i>.000,2(j.000 
18821  4,000  10.000  14  OoO  73!>.O0O  (ilili.OOO  1. 12.5.000  1  l.OOO 
188l|ll.00n|    D.OOi)  20.0  W  VAi  OOP  .'92.000!     01S.OO0l21  00<J 


Jan.  1 . 


l,>iU  000 
l.n»3.00 
1.7 11. (  00 
1,298.0(0 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
■decrease  compared  with  last  year  in  the  week's  receipts  of 
14,000  bales,  and  a  decrease  in  sliipiueiits  of  2,000  bale.f,  and 
tiie  sliipinent.-*  since  Jauuai-y  1  sliow  a  decrease  of  91,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  tlie  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipme^U^  for  the  week. 

Oreat 

Conti- 

Britain. 

nent. 

Total, 

■Calcutta.— 

1884 

1883 



Mad  ran— 

1884 

.".00 

.500 

1883 

3.700 

3,700 

All  others— 

18^4 

1,5:0 

1,.500 

1883 

7.000 

7,JO0 

Total  all— 

1881 

500 

1,590 

2.000 

1883 

10,700 

10.700 

Shipment*  Hnee  January  1. 


Oreat 
Britain.    Continent.      Total, 


82.500 
8.1.600 


36. .500 
4  .,.5jO 


74.800  1 
77.500  ; 


42.700 
y.OCIO 


2).'?.SO0 
212.<;00 


1,300 

41  500 
61,»00 


87.200 
7,!. loo 


125,201 
US.6'X> 


06..500 
4d,800 


119.3X 
139,30' 


301,000 
2S4.7O0 


ly  The  totals  .since  January  1  in  18S3  have  been  revised. 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,70(>  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
sliipments  since  January  1,  1884,  and  for  the  correspondiuj; 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EDKOPE  KKOM  ALL  I.SDIA. 


Bhipmenli 
to  all  t 


1884. 


Europe 
from— 


This 
teeek. 


Bombay 

All  other  ports. 

Total 


22.000 
2.000 


24,000 


Si7ice 
Jan.  I. 

1  IS'.OOO 
3jl,000 


1.4S0.O0O 


1883. 


Thit 
week. 


Since 
Jan.  1. 


21.000  1.27fi.0O0 
10,7001     281,700 


34.700'  1 .560.7  10 


1882. 


ThU 

week. 


Since 
Jan.  i 


14.000  1.425.000 
3,90  Ji     293  0  JO 


17.,W0  1,723  000 


This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benichi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ol 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  thf 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Saupt, 
Dectml^r  i 

1884. 

1883. 

1882 

Beoelpte  icautars')— 
Thig  week.... 
Since  Sept.  1 

240.000 
l,4»a.0>0 

190.001 
1,372,000 

1 

170.090 
016.000 

Binei 
Sept.   ) 

ThU      Bine*    1   ThU 
week.  Sept.  1.  !  wmAc. 

Since 
Sept.  1. 

ThU 
week. 

Exports  (bales)— 
I'u  i^ivturpuoi..... .... 

To  Continent 

H.OOO  IIR.OOO 
0,000    37,0JO 

24,000  1' 3,000 

ii,oor) 

4,000 

99,000 
37,cjO0 

12,0(10 
1   5,000 

71.000 
14,000 

Total  Europe 

15,000 

136,000 

17,000 

85,000 

This  statement  shows  that  the 
Dec.  3  were  iJ  0,000  cantars  and 
21.000  bales. 


receipts  for  the  week  ending 
the  shipments  to  ail  Europe 


Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Ont.  3 

•■   10 

"  17 
"  24 
31 


ISM. 


83«  Cap. 
rwirt. 


A.  *.  «. 
8i|,»  R'«  8 
8S,«»    «'»5 


"U  (I8i:i,, 

8'xh-8"i(i 
Nov.  7|<»u-8l»i. 
"    I4l87„«    9 
"    21  8'v  »    0 
"    28M»,gi    918  5 
I'en.  5'3»|.»    9'9  5 


Mkirtlngi.     \ff^'„ 


(I 


d.        H.      d 

aVjBB  10>g 
»>««(!  Ill>i 

»i««6  umi 

.5>t«6  lOifl 


6<s»7 

8  «7 

9  »7 
9  »7 
9    •? 


0 
O 
1 

2 

2  Si 
3 


ItSS. 


til  Oop, 

twif. 


A.      ^. 

8%  «  S 
"'l«»  9 
81|«»  9 
8»i,»  9 
8'„»  9 
8'in»  9 

ST„:»  It 

8H   «  fi'o  S 
8<S  •  O'uB 


•mi*. 

ahlrUnf$. 


p. 

•  7 
•7 
•7 

•  7 


epv» 


m:  6ia 

111  51*,, 


6    »7 


•  7 
«7 

•  7 
•7 


l>t  M»t« 

l-*  5Y 

1>«  Bll,a 

m  >) 


Overland  Movement  to  December  f.— In  our  editorial 
columns  will  be  found  our  overland  movement  brought  down 
to  the  first  of  December. 

JiTE  Burra,  Backjino,  &c.— The  market  for  bag^ging  ha« 
been  fairly  active  in  a  jobbing  way  and  parcels  movmg  quite 
freely.  There  have  been  sales  of  several  thousand  rolls, 
various  grales,  at    full  figures,  and    the    market  chwe.s  with 


for  l-'i  lbs.,  lOr;.  for  3 
Butts  have  sold  fairly- 


holdera  asking  8^40.  for  l>4  lbs,  9'.i^e. 

His.  and  10''.tc.    for  standanl  grades.       

for  paper  grades,  some  2,.500  bales  finding  takers.  Bagging 
qualities  are  rather  quiet,  and  only  a  few  small  sales  are  re- 
ported. Prices  are  abjut  steady,  and  i)ap?r  grades  are  held 
at  i;^r<»l  lo-lOc.  and  bagging  qualities  at  37g@J''^c.,  with  aa 
easy  feeling  in  the  latter  grade. 

Comparative  Port  Receipts  and  Daily  Crop  Movexkmt 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate. 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  tlie  reader  may 
constantly  have  before  him  the  data  for  .seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  during 
September,  1884,  and  previous  years,  has  been  as  follows. 


Monthly 

Tear 

Beginning  September  1. 

Seeeiple.'^    1884. 

1883 

1882. 

1881.          1880. 

1879. 

Sept'mb'rj     315,445 
October..;  1.090,385 

Sovemb'r!  1,122,164 

1    

343,812 
1,016,092 
1,030.330 

326.65(. 

930.581 

1.094.697 

429,77:      458,478 
853,19.'      968,31- 
974,01a  1,006.801 

333.843 

888.492 
912.272 

Total yeai' 2,557  991 

Pero'tageof  tot.  port 

recciptji  Nov.  30.. 

2,120,234 
49  90 

2.401,937  2.257,015  2,433  297 
39  99          47  81          41-42 

2,1»4  407 
43  27 

This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  137,710  bales  more  than  in  1883  and 
150.0.57  bales  more  than  at  the  same  time  in  1833.  By  adding 
to  the  above  totals  to  November  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


Tot.Oo.31 
Nov.  1... 

••    2... 

•'    3... 

"    4... 

"     6.... 

"     6.. 

"     7.. 

"     8.. 

"    9.... 

"  10.. 

"  11.... 

"  12... 

"  13... 

"  14... 

"  15... 

"  16... 

"  17... 

"  18... 

"  19.... 

"  20.... 

"  21.... 

"  22.... 

"  23.... 

"  24.... 

"  25.... 

"  26.... 

"  27.... 

"  28.... 

■■  29.... 

"  30.... 


rot.Nv.30 
Dee.  I. 

"    2. 

"     3. 

"     4. 

"    5. 


1834. 


1883. 


1,435,830  1 
31,747 

8. 
59.119 
40,493 
34,866 
34,599 
56,307 
29,523 

8. 
44,991 
41.67; 
34,936 
50,219 
67,76  ^ 
29,897 

8. 
51.482 
38  643 
31.601 
41,333 
65.818 
42,555 

8. 
55  210 
30.010 
37,593 
41  003 
66  3IG 
52.543 

S. 


389.904 
32,374 
43,629 
37,218 

8. 
61.341 
38  53- 
34.133 
32,773 
63,57? 
33,26t 

8. 
57.25S 
30.801 
31.943 
31,42 
57,3^ 
28,558 

8. 
49,735 
31,026 
27.893 
39,560 
45,733 
23,398 

8. 
44.S02 
33,925 
2.0,791 
31,023 
53.646 


1882. 


2,557,991  2,420,284 
51.576'  32561 
34.792I 
31,18«j 
36, 573 1 
69,328 


Total  ....  2.731,751 
PeriventaRe  of  tota' 
port  rec'pt*  Dee  5.. 


8. 
49,256 
46,652 
49,53,1 


1,307.210 
36,792 
33.060 
41.574 
38,904 

a. 

49,216 
42.475 
37.582 
36,297 
57.777 
38,651 

8. 

52,090 
33,5(^6 
32.17 
47.21 
55.455 
33,82/ 

8. 
48,630 
38.198 
31,i3b 
36,048 
53.141 
45,224 

8. 
53.571 
41,499 
28.292 
46.111 


2,401,93: 
40,400 
30,6C3 

B. 
60,747 
40,832 


1881. 

1,282.972 
29,101 
27,151 
35.983 
48,836 
31,603 

8. 
40.385 
31.304 
40.399 
33,590 
47,06» 
29.130 

a. 

36.719 

35.669 

41.244 

25.136 

65,53 

30,309 

8. 
60.435 
36.803 
32,690 
27.53  4 
44.440 
33  317 

8. 
37.411 
33.699 
29,544 


1880. 


1.428,796 
46,514 
37.897 
33.538 
41.655 
55.664 
29,924 

8. 
40193 
35,842 
3l.9t>6 
26,133 
81.779 
38,451 

8. 
49.862 
41,557 
31.535 
31,094 
61,119 
28.335 

8.  j 
40.6191 
34  391' 
2H,970l 
27.748 
47.126 
39,460 

S. 
41.899 
32,562 


1879. 


,222.135 
30,704 

8. 
46.14» 
33.310 
30.902 
29,632 
49.319 
23,562 

8. 
46,584 
32,349 
32,278 
36.503 
43,440 
33.611 

a. 

33.465 
39.097 
27.553 
26.413 
51.249 
2b-.574 
8. 

3S,47 
33.349 
41.6J7 
51.232 
29.409 
8. 


2,257.015 
36.867 
51.332 
3106t> 

a. 

Sl.lSl 


2,598,336  2,564,519  2,433,U54 


2.433,297;2,164.407 


26.647 
29,2  Iti 
48.S07 
30,346 

B. 


2,568.403 


53-64  1 


42-601 


51-57' 


41-7 


53.179 
30.886 
23.110 
25.675 
49.608 

2.331,16 
47-07 


This  statement  shows  that  the  receipts  since  Sept.  1  up  o 
to-night  are  now  183,41.)  bales  more  than  they  were  to  tiesaii.s 
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day  of  the  month  in  1883  and  217,232  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  December  5  in  each  of  the  years  named. 

Shipping  News. — Tlie  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
145,427  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  t)ie  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bale*. 
New  York— To  Liverpool,  per  steamers  Auianla  (additional), 

315  ...Botbnia,  1,350 Celtic.  6U5 City  of  Richmond, 

1,197. ...Huuibcildt  (addittoual),  100. ...St.  Konaiis,  i,317 

ScandiuaTia,  712 Triiiacria,  l,26S Wisconsin. 49.   10,003 

To  Hull,  per  steamer  Otrnnto,  1,C09 1,009 

To  Havre,  per  steamer  Amerique,  2.098 2,0,18 

To  Bordeaux,  per  steamer  Chateau  Yquem,  238  238 

To  Bremen,  per  steamers  Elbe.  264 Oder,  450 7! 4 

To  Hamburg,  per  steamcis  India,  8 Wieland,  1,198 1.206 

To  Kolterdam,  per  steamer  Leerdam,  100 100 

To  Antwerp,  per  steamers  Belgeulaud,  1,110 Prin'iipi.a, 

793 1,933 


To  Genoa,  per  steamers  Alesia,  200 Germania,  988. 

New  Orlicans— To  Liverpool,  per  steamers  Andein,  4,590 

Astiiriano,    4,2.i0 Carmoua,    9,894 Emiliano,  4,250 

Princess.  5,260 

To  Havre,  per  steamers  Cilumum,  5,614 Khoslna.   6,745 

per  shli>8  Lydia  Moses,  4,042 Lydia  SkolUeld,  4,015 

Thomas  Lord,  4.100  

To  Bieiueu,  per  steamsis  Sapphire.  5,868 Toledo,  5,578.. 

To  Genoa,  per  steamer  lugram,  2,775  

Charlkston— To  Li-'erpool,  per  bark  Hafrsfjord,  1,400 

To  Bremen,  per  steamer  Parthian,  3,815 

To  Barcelona,  per  bark  Aeolua.  1.525 

Bavannaii— To  Havre,  pjr  bark  N.>l■densl^1old,  1,500 

To  Bremen,  per  steamer  Klyde.  4, '200 

To  Barcelona,  per  bark  Dona  PetroniUa,  1,700 

GaI/VESTON— To  Sebastopol,   per  steamer   Mount   Edgecombe, 

4,6=i0 

To  Vera  Cruz,  per  steamer  Harlan,  425 

Wilmington— To  Liverpool,  per  steamer  Invernay,   3,820 

perba^k  Godcfl'roy,  1,840 

Norfolk- To  Liverpool,  per  steamer  Preston,  7.617 per  ship 

Caldera.  6,000 per  barks  Cedar  Croft,  3,860 Maria 

Stonemau,  3,;>13 Niagara,  1,376  

West  Point- To  Liverpool,  per  steamer  Canonbury,  4,417 

Baltimore— To  Liverpool,  per  steamer  Nova  Scotian,  1,833 

To  Bremen,  per  steamer  Braunschweig,  2,631 

Boston— To  Liverpool,  per  steamer  Venetian,  1.805 

Philadelphia— To  Liverpool,  per  steamer  Illinois,  737 

To  Antwerp,  per  steamer  Switzerland.  1  049 

Ban  Francisco— Tc  Liverpool,  per  ship  Milanese,  366 

Total .... 

The  particulars  of  these  sliipments,  arranged 
form,  are  as  follows; 


1,188 


28,244 


24.546 
11,444 
2,775 
1.400 
3,815 
1,525 
1,500 
4,200 
1,700 

4,650 
425 

5,660 


22,166 
4,417 
1,833 
2.681 
1,80  ^ 

737 
1,019 

366 


143.427 

in  our  usual 


ItoUerdam, 
Ant- 
Bremen  %vcrp  & 
Liver-  rf?  Ham-  Sebas-  Barce- 

ponl.     irnll.  Havre,    burg,    iopot.    lona. 

10,003    1,009    2.093     1,930    2,033    

28,214     24,54d  11,444     

1.400    3.815    1,525 

1,500    4,200      1,700 

4,650    

5,660    

22,166     

4.417     

1,833     

1,805     

737    

368    


Yerd 
Cruz. 


425 


2,881 


1,049 


Total. 

18.189 

67,O0i» 

6,740 

7,400 

5,075 

5,660 

22.166 

4.417 

4,514 

1,S03 

1.786 

366 


New  York. 
N.  Orleans. 
Charleston. 
Savannah.. 
Galveston . 
Wilmington 
Norfolk.... 
West  Point 
Baltimore.. 

Boston 

Pblladelp'a 
Ban  Fran.. 

Total..    76,631     1,009  28,14124,060    7,732    3,225        425  145,427 
Included  in  the  above  totals  are  from  New  York  to  Genoa,  1,188  bales, 
to  Bordeaux,  238  bales;  from  New  Orleans  to  Genoa,  2,775  bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Liverpool— Nov.  29— Steamer  Southwood,  3,021:  bark 

Marco  Polo.  2,605. 
For  Havre—Dec.  3— Bark  Aaon,  978. 
For  Naples— Nov.  29— Bark  Immanuel,  1,406. 
For  Vera  Cruz— Nov.  29— Steamer  Whitney,  300. 
Mbw  Orleans- For  Liverpool-Nov.  23— ateamers  Caribbean,  2,914- 

Caiolma,  3.950;    Chancellor,  4.010;    Tammlipas,  4,812 Nov. 

29— Steamers    Buenaventura,    3,400;    Guldo,    7,250  .  .Dec     2— 

Steamer  West  Indian,  2,888. 
For  G rim.sby— Dec.  1-Steamer  Kegina,  6,280. 
For  Havre— Nov.    2^— Steamer    Rhodora,    6,500 Nov.    29— Ship 

Cashmere,  4,248. . . .Dec.  l-Steamers Galveston,  5,272;  Propitious, 

4,962. 
For  Bremen— Nov.  29— Steamer  Eheola,  3,605. ...Dec.  1— Steamer 

Raeilia,  4,900.... Dec.  3— Bark  Freiliandel, . 

For  Sebastopol— Nov.  29 -Steamer  Narva,  5,175. 
For  Barcelona- Nov.  28 -Steamer  Redewater,  3,632. 
I'or  Salerno— Nov.  29— Bark  Domenico  Lanata,  1,600. 
For  Genoa— Dec.  1— Steamer  South  Tyne.  2,209. 
For  Trieste- Dec.  1— Steamer  South  Tyne,  1,003. 

Mobile— F<ir  Liverpool- Dec.  3— Bark  S.a'bino, . 

Ckarlei-to.n- For  Liverpool-Nov.  23— Bark  Sibal,  1,789.. ..Nov.  29— 

Steamer  Hartburn.  4,588 ;   barks  Dagnial,  1,377 ;  Susan  L.  Camp- 

bell,  2,400 — Dec.  1— Bark  Capenhurst,  1,797. 
For  Havre— Nov.  28— Bark  Medbor,  1,600.. ..Dec.  1— Bark  Candenr 

1,350.  ' 

For  Bremen— Dec.  1— Steamer  Romanby,  4,150. 
For  Antwerp— Dee.  2— Steamer  West  Cumberland,  3,358. 
For  Sebastopol— Nov.  29— Steamer  Argo,  3,335. 
For  Gcittenburi;— Nov.  29— Bark  Apotheker,  1,200. 
For  Bergen— Nov.  29— Bark  Minde,  1,200. 
For  Barcelona— Nov.  29-Bark  Linda,  1,100.. ..Dec.  2— Bark  Vola- 

(lOt'Bi,  ^(^Oo> 

HAVANNAH-For  Liverpool— Nov.  29-Bark  Boroma,  2,560  Dec  1- 
Steamer  B.  F.  Mattbews,  4,825. .. .Dec. 2-gtealuer Coniston,  6,161: 
bark  Geo.  B.  Doane,  3,300.  ^^uxa,^u,  u,i.oi, 

For  Havre— Nov.  28— Bark  NordensKiold,  (additional)  50. 
For Bremen-Nov.  29— Steamer  Romeo,  6,306. ...Doc.  1— Steamer 
Lufra,  4.552.... Dec.  3-Steamer  James  Watt,  4,155  '""""" 

For  Amsterdam- Nov.  29-Steamer  Ilarnley,  4.200 
For  Reval— Nov.  29— Steamer  Laurestine,  5,550 
For  Genoa— Vov.  29— Bark  Olat  Glas,  1.825. 
•WILMINOTON— For  Liverpool— Nov.  28— Steamer  Elstow  4  700 


NoKFOLK-For  Liveroaol- Nov.  23-Burk  Jafct  II.,  2,376. ...Deo.  1— 
Ship  Warrior,  6,477. 

West  Point— For  Antwerp- Dec.  4— Steamer  Renpor, . 

Boston— For  Liverpool-Nov.  25— Sieamer    Iowa.   1,277        Sov.    28— 

Steamer  Catalonia,  1,012 Nov.  39-Ste.Hner  Iberian,  1.212.... 

Dec.  2-  Steamer  Kansas. . 

Balti.more— For  Liverpool— Dec.  1— Steamers  Oranmoro,  1,501;  Peru- 
vian, 3ii0 Dec.  3-Steainer  SUS.SCX,  3,235. 

For  Kotterdam— Dec.  3— Steamer  Paxo,  1,000. 

Philadelphia— For  Liverpool-Nov.  29— Steamer  Lord  Clive, . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Cvdonia,  steamer  (Br.),  Essoa,  from  New  Orieaus,  Oct.  31,  via  Newport 
News.  Nov.  7,  for  Bremen,  arrived  in  the  English  Channel  Nov.  26, 
and  reported  that  while  at  sea  a  fire  broke  out  on  board,  barning 
f.iur  days.  The  Are  was  extinguished  on  the  I9th.  Her  cargo 
consisted  of  4,552  bales  of  cotton.    She  arrived  at  Bremen  23th. 

GODBFFROY.  bark  (Ger.),  for  Liverp  >.)1,  and  steamer  Benefactor,  for 
New  York,  were  in  collijio:i  at  Wilmington,  N.  G,  Nov.  29.  The 
Godeffroy  was  slightly  damaged;  thj  BeuufiOtjr  prooeedel; 
dam  ige,  if  any.  not  known. 

Lord  Ci-ive.  steamer  (Br.),  for  Liverpool,  in  leaving  her  wharf  at 
Pbiladrlphia.  November  30,  was  slightly  damaged ;  sae  would  ba 
detained  a  day  or  two  for  repairs. 
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Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  Wa 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  wliiih  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Kstimated 

Of  which  American— Fstlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


70,000 

8,000 

3.00(! 

47.000 

9,000 

28,000 

444,000 

210,000 

103,00(1 

69,000 

219,000 

201,000 


VOB.  21. 

Not).  23. 

63,000 

69,000 

7.000 

8,000 

5,000 

7,000 

37,000 

37.000 

13.000 

8,000 

41.000 

24,000 

423,000 

430,000 

223,000 

247.000 

81,000 

93,000 

68.000 

78,000 

278,000 

262.000 

257,000 

246,000 

See.  5. 

47,000 

4,000 

3,000 

29,000 

11,000 

39,000 

428,000 

250,000 

87,000 

71,000 

321,000 

307,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  .5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot 

Saturday 

Monday. 

Tuetday. 

Wednes. 

Thurtd'y. 

Fi^Aay. 

Market,  ( 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Sales  .... 
8pec.<texp. 

In  buyers' 
favor. 

5% 

516l« 

8.000 
1,000 

Qalet. 
5% 

515,9 

8.000 
1,000 

Dull. 
5% 

515,8 

8,000 
500 

Steady. 

515,8 

8,000 
1,000 

Harden'g. 

513,8 

5l5,e 

10,000 

1,000 

Firm. 

513,8 
516,8 

8,000 
1,000 

Futures. 
Market, 
12:30P.M. 

Market, 
5  p.  M. 

Barely 

steady 
at  1-64  dec 

Weak. 

Steady. 
Finn. 

Dull. 

Barely 
steady. 

Steady. 

Barely 
steady. 

Barely 

steady. 

Steady. 

Barely 
steady. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unles 
otherwise  stated. 

Cy  The  priets  are  given  in  petiet  and  diths,  thus:  5  62  meani 
5  62-G4(?.,  and  6  03  means  6  3-6id. 


Sat.   N 

ov,  29. 

Mon., 

Dec. 

1. 

Tuee., 

Dec. 

it. 

Open 

Blgh 

Low. 

CTo». 

Open 
d. 

High 
d. 

Low. 

OUk. 

d. 

Open 

High 

Low. 

Om. 

It.       i. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

November.. 

Si6    5  43 

5  45 

5  45 

5  44 

5  46 

5  41 

6  46 

5  46 

8  49 

8  46 

6  4S 

NOT.-Deo.. 

S45    S45 

5  45 

5  45 

5  44 

5  46 

5  4t 

5  48 

818 

5  49 

5  46 

6  49 

Oeo.-Ian.... 

5  45    5  4B 

5  45 

5  45 

5  46 

848 

8  48 

8  48 

8  46 

5  61 

818 

6  81 

Jan.-Feb.... 

eij    5  48    5  48 

5  48 

5  49 

5  52 

5  4U 

5  62 

6  82 

864 

6  52 

864 

Feb.-March. 

8  50 

5  50    5  50 

550 

5  52 

S5S 

8  52 

566 

868 

5  07 

5  55 

6  61 

March-Apr. 

S54 

5  54 

5  54 

5  54 

556 

858 

556 

5S8 

858 

8  81 

558 

6  61 

AprU-May.. 

5  57 

8  57 

5  57 

5  57 

6  59 

5  82 

5  59 

6  62 

8  62 

6  00 

5  6« 

600 

May-lnne.. 

sei 

sei 

6  61 

5  61 

8  83 

6  01 

8  63 

6  01 

6  01 

6  03 

6  01 

603 

June-July.. 

6  01 

eoi 

6  01 

6  01 

6  0S 

605 

603 

6  0S 

6  05 

«06 

606 

605 

July-Ang... 

.... 

.... 

.... 

•  ••■ 

Aog.-3ept... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

■  •■• 

Sept.-Oct... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 
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IfOTemtMF.. 
Rot.- Deo... 
Dec.-Jui.... 
Ju.-Peb  ... 
nb.-Maroh. 
March- Apr. 
AprH-Mar.. 
Mar-Jo'io  .' 
June-July.. 
JnlT-AuK... 
Au«.-8«pt... 
8ept.-Uot... 


We4nea.i  Dec.  3. 


Oftn  Bit^  low.  Cm. 


5tH 

a4t> 

SSI 
BSI 
SC>7 
SOO 
600 
0  03 
«07 


4. 

648 
fi«8 
BM 
6M 
SS7 
BOD 
BOO 
BOS 
S07 


i. 

B44 
B48 
SSI 
854 
S3? 

seo 

BBS 
8  08 
807 


Hi 

54a; 

Sil  ' 

BM' 

BW 

BOO 

888 

808 

807 


Thariki  Dec. -1. 


I}H»  S4«k  Low.  Oo: 


d. 
SGI 
B9t 
BJS 
586 
B8a 

sas 
got 

BOB 
8  08 


4. 

5S« 
BBS 
6BI 
8B8 
881 
800 
804 
BOS 
8U 


il. 
5  51 
551 
BBS 
638 
BHO 
888 
80a 
BOB 
80« 


4. 
BBS 
358 
BB4 
BSD 
3  81 
BOO 
8  0« 
808 
8  11 


FrI.,  Dee.  S. 


Oiwn  aifk  Low.  OlM. 


II. 

Bca 

858 
3M 
BS7 
BAl 
HOU 
8  01 
8  07 
800 


d. 

ssa 

BBS 
BSS 
BB« 
6  81 
601 
6  04 
808 
8U 


«. 

BB« 
B68 
BB« 
BBT 
BBl 

noo 

804 
803 

8  00 


4. 

S&8 
853 
BBS 

BB« 
881 
6  01 
A04 
806 
6  12 


8READSTUFFS. 

Friday,  P.  M.,  Uoccmbor  .''i,  1884. 

There  was  little  or  no  change  in  the  flour  market  during 
the  week  under  review.  Trade  was  on  a  moderate  scale,  and 
the  export  business  was  held  in  check  by  the  scarcity  and  high 
rates  of  ocean  freights.  Foreign  advices  have  been  rather 
more  favorable,  and  yesterday,  with  some  concessions  in  ocean 
freights  the  export  demand  was  much  more  active,  though 
at  relatively  low  prices.  To-day  the  market  was  quieter  but 
steady. 

The  wheat  speculation  for  the  past  week  has  been  fitful,  and 
prices  variable  and  unsettled.  There  was  at  times  a  speculation 
towards  a  higher  range  of  values,  owing  to  reports  of  bad 
weather  in  England;  but  yesterday  there  was  a  strong  down- 
ward tendency,  under  weak  Chicago  advices,  attributed  to 
large  receipts  at  tlie  Northwest  discouraging  the  bull  move- 
ment. The  demand  on  the  spot  has  been  very  good,  for 
milling  as  w^ll  as  for  export,  and  prime  samples  have  brought 
very  full  figures.  The  business  in  the  better  grades  of  spring 
wheat  has,  in  particular,  materially  increased.  The  pur- 
chases of  winter  wheat  include  lines  at  Newport  News  and 
adjacent  points  for  shipment  thence.  1  o-day  the  export 
demand  was  less  active,  while  the  business  for  milling  was 
unimportant,  and  the  close  was  easier. 

DAILY  CLOSmo  PRICES  OP  NO.  2  RED  WINTER  WHEAT. 
Sat. 

Afloat S4ifl 

December  delivery SlU 

January  dellvory 83% 

February  delivery SB's 

March  delivory 88  "^ 

A')ril  delivery DO^a 

May  delivery 92^ 

Indian  corn  has  been  buoyant,  especially  for  the  early  de- 
liveries. There  is  no  doubt  that  the  crop  for  1884  was  a  large 
one  and  of  good  quality,  but  the  quantity  left  over  from  last 
year  was  very  small  and  the  marketing  of  the  new  crop  has 
not  been  sufficiently  rapid  to  keep  up  with  the  demand;  hence 
a  temporary  scarcity,  with  the  possibility  of  a  "corner"  on 
December  contracts.  To-day  the  pressure  of  December  con- 
tracts caused  an  irregular  market,  and  at  the  close  No.  3 
mixed  was  held  at  60c. 

DAILY  CLOSING  PRICES  OF  NO, 
Sat. 

Afloat DO'S 

December  delivery 47'4 

January  delivery 4.i% 

February  ileiivery i.jSg 

March  delivery 4.')% 

May  delivery 4ti 


Mon. 

Tues. 

Wed. 

Tliura. 

Fri. 

94 

84"4 

84% 

83 

83 

80% 

81 

81% 

80=8 

80'4 

83% 

8338 

8358 

82=8 

8'2i3 

S5>9 

8.^% 

8578 

8.) 

84 'a 

8/% 

87% 

88  >4 

8714 

87 '4 

90 

89-8 

90% 

8958 

89^8 

9IT9 

■J2 

92% 

911a 

91 14 

OF  NO 

.  Z  MIXED  CORN. 

iron. 

Tues. 

Wed.     Tliura 

nl 

52 

52           55 

47% 

49  >4 

497f,       52 

45% 

46% 

46%        47% 

45=8 

46% 

4BI3       47 '4 

45% 

4ii% 

4658        4714 

46 

47 

47           47 

Pri. 
57 
52 14 

47% 
47% 
47 18 
4«58 


Rye  has  been  quiet  and  steady.  Barley  has  been  more  active. 
Large  lines  of  Canada  growth'  have  been  taken  by  malsters  at 
full  prices. 

Oats  were  somewhat  depressed  early  in  the  week,  with  No. 
2  seller  for  December  as  low  as  31',^c!  A  smart  advance  fol- 
lowed, but  it  was  not  fully  sustained.  To-day  the  market  was 
without  important  fluctuations,  No.  3  closing  at  'il%c.  for 
December,  3i}^c.  for  January  and  34>6o.  for  May. 

The  following  are  closmg  quotations: 

FLODB. 
Fine... Sbbl.  $2  15®  2  75  |  Southern  bakers' and 


Superfine 2  35®  2  90 

Spring  wheat  extras.  2  75»  3  25 

Minn,  clear  and  stra't.  3  503  4  65 

Wintcrsliipp'gextras.  2  75»  3  25 

Winter  XX 3  759  4  75 

Patents 400»525 

City  smpplugex 3  00a  4  25 

Bouth'n  sLlp'g  extras.  3  009  4  00 


family  brands $4  25 » 

Bye  flour,  superflne..  3  50 J» 
Corn  meai— 

Western,  Ac 3  109 

Brandvwinn.  Ao 3  359 

Bucltwheat  Hour  per 

lOOlbs 2009 


5  00 
3  85 


3  40 
3  49 


!  25 


Wbcat— 


Sprlng.per  bosli. 
Spring  No.  2 

70 

• 

SO 

9 

Red  winter,  No.  2 

HA 

9 

Red  winter 

70 

9 

Whit* 

75 

9 

Com— West,  mlxad 

46 

9 

West.  mix.  No.  2. 

56 

9 

Went,  white 

50 

■a: 

White  Southern.. 

50 

9 

Yellow  Southern. 

50 

9 

exAor. 

Bye— Western 58  9  60 

State 66  «  6S 

Oats— Mixed 31  9  'M^ 

White 3mj»  a^i 

No.  2  mixed 32  A  3;!'4 

No.  2  white 33  9 

BucliwUpat 58  9  60 

Barley -No.  1  Canada.  82  9  86 

No.  2  Canada 75  •  80 

State,  two-rowed 60  9  65 

State,  six-rowed 70  9  li 


98 

83 

86 

90 

88 

88 

57  ij 

63 

55 

54     I 


The  morement  of  breaditofla  to  nurket  to  indicated  in  th« 
statements  l>elow,  prepared  by  ua  from  the  flguree  uf  the  New 
York  Produce  Exchantie.  We  first  give  the  reoeipta  at  Weitera 
Uvko  and  river  ports,  arrange!  no  oa  to  present  tiie  oompan- 
tive  movement  for  the  week  ending  Nov.  30  and  •iaoe  Aug.  t 
for  each  of  the  last  tliree  years; 


OtcHftt  at— 

flour. 

tDMOt. 

ami. 

Oau. 

awi*». 

»*.. 

BMi.lMtw 

BuHUMIU 

BiiM.8il(ta 

BathMU»]lhuhAHU„  IhuhMlb, 

rhiosKo 

103.93B 

<Mt.l«3 

l,481.90B 

4«,l»7 

<S3.<»7 

3e.4n 

Mllwaakoo.. 

83,981 

M7.4a« 

».400 

M.930 

I87,7»» 

njm 

Toledo 

«,B7B 

s«a.7a2 

88;>«0 

3.S3S 

I4481 

Detroit 

1.479 

11I.K63 

M.48I 

MW 

lo.l", 

C'loTOland.  .. 

6.aa(» 

MMO 

a»,ooo 

si>,aao 

II.:-.; 

SULoala  .... 

»i,a94 

tU.93» 

U83» 

61JW3 

tnjvm 

3.9aa 

Peoria.    .  ... 

473 

6.000 

238,010 

187.775 

7,800 

8.300 

Datath 

33.800 

Tsu.eoo 

Tot.  wk.  '81 

223.7.13 

2.AI531S 

2,18;,?87 

703.303 

St8.39S 

01,780 

Same  wk.  •«! 

S12S1KX) 

2.1M.037 

1.3-10.810 

1 .204.933 

748.131 

198,040 

Same  wk.  »2 

24S.(jfll 

1,83T,B10 

2,aio,»:i 

103,SOO 

449.307 

109,915 

Since  Julu  28 

1881 

S.913.BM 

59.089.«0li 

8l.flS9.a03 

37.OI1.1UO 

7.637,49« 

3.018.799 

1883 

8,«84,3m 

43.1(XI  1 19 

44.?0  ).809 

2-1,130.807 

9JM0.088 

4.5U).71« 

1888 

s.Tij.asi 

4M29.5II 

21.47i.a47 

2I.M2.559 

0,723,384 

8.oao.s(n 

The  comparative  shipments  of  flour  and  groin  from  the  t 

ports  from  Dec.  34,  1883,  to  Nov.  39,  1884,  inclusive,  for  fonv 
years,  show  as  follows: 


Pionr. 


.bblB. 


ISS3-S4. 
11.033,557 


Wheat bush.  63..501,038 

Com 78.011.<i09 

Oats 49.6^0,410 

Barley 5.259.457 

Uyo 5,042,616 


1882-B3. 
9.985,695 

45.113,40:1 

101.2O4.8S4 

47.920.0.14 

O.J20,133 

5,645.377 


l'»81-82. 
8.078.KI8 

52.4:10.2  26 

e3.63.'i,772 

31,433.672 

4.813.731 

3.059.981 


1880-81. 
8.141.233 

46,887,275 

10;..-)l.l.01fi 

32  -278.222 

4406.374 

2.219,018 


Total  grain  ....  202,385,190    209,412,814    l.">8. 103.389    19-2,334.805 

Below  are  the  rail  shipmcats  from  Western  lake  and  river 
ports  for  four  years: 

1884.  1883.  1882.  1881. 

Week  Week  Week  Week 

yov.  29.  Dee.  1.  Dec.  2.  Dee.  3. 

Flour bbls.     180,S61  233,-101        232.116        118.731 


Wheat... bash,     28.-!,.524 

Corn....      _ 1,0B«.741 

Oats 455,081 

Barley 150,499 

Flye 3y,306 


4.19.126 

921.605 

l,12i,420 

396.830 

74,361 


300.787 

1,017,.54^ 

609,663 

ISl.Oll 

50.351 


268.275 

1.05S.236 

259,893 

189,117 

59,712 


Total. 


1,993,154       2,974,Sli    2,160,290    2,833,233 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week 

Ftofir, 

Wheal, 

Corn, 

Oalt, 

Barley, 

Rue, 

endina^ 

bnlt. 

kiuh. 

busk. 

dinh. 

butk. 

bunk. 

Nov.29  . 

310.397 

921.633 

1.933.928 

49:).568 

180,499 

39.300 

NOV.22.. 

3.58.283 

1,797,763 

1,245,311 

752,738 

193,298 

115.175 

Nov.  15.. 

360.390 

1,8'53.2^3 

1,149.473 

815,49-i 

183.H88 

141.876 

Nov.  8.. 

323,259 

1.337,256 

1,763,017 

995.528 

201,935 

234.324 

rot.,  4  w.  1354.329  5,744,879  6.091.729  3,113.3.10  761.420  530.681 
4w*ka'83.1138.038  3.895,038  6.2J2,410  4,738,878  1,755.345  405,154 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Nov.  39  follow: 


flour. 

Wkeal, 

Oom, 

Oatt, 

Barleu. 

Sye. 

J.4— 

obit. 

busk. 

busk. 

rmsn. 

busk. 

bisk. 

New  York 

189,978  1,151,150 

543,504 

406,006  531.823 

208.180 

Boston 

72,274 

33,.'i03 

23i.S52 

30.052 

26,375 

8,0U0 

Portland 

1,176 

24,327 

8,.J50 

3.68(1 

Montreal 

31,669 

51,363 

500 

9.70J 

8,567 

PtiUadeiphla... 

24.809 

174,020 

117,000 

47.000 

50,800 

6,000 

Baltimoro 

21,841 

275,698 

203,813 

30.888 

1,200 

Newp't  News.. 

New  Orleans... 

19.902 

34,0  JO 

41.165 

50,060 

.54,031 

Total  week...  365,149  1,744,081  1.201,984      577.336  617,787  277.411 
Ckic.  week '83..  34  3,437     816.235  1,043,781     732,391762,197  242,10(1 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
24,  1883,  to  Nov.  29,  1884,  compare  as  follows  for  four  years: 


Plonr  .... 

Wheat..., 
Com.... . 

Oata 

Barley. .. 
Uye 


..bbls, 

.bosh.  67,534.383 

43,339,315 

31,0,55,355 

5,462,9;)9 

,5,377,594 


1882-33. 
12,911,293 

.59,133.620 

80,U3J.29.i 

29.78  1.387 

5,206,460 

.5,321,540 


1881-82, 
11,714,37J 

83,321.741 

30,671.4^4 

26,149  627 

5,33:),972 

1,999.26S 


1880-81 
11,848.636 


86.733,690 

99,3^8,356 

25,706,638 

5,413.U9J 

2.014.505> 


Total  grain  ...152,790,323     180,338,603    147,535,063    219,046,233 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  39,  18&4,.are  shown  in  the  annexed  statement: 


Exports 
from  — 


New  York 
Boston. .. 
Portland . 
Montreal. 
PhUadel.. 
Baltim'rc 
N.  Orl'ns. 
N.  News. 

Total  w'k. 

S'me  time 

1833. .. 


Wheat. 


Busk. 

536.906 

113.947 

24,327 

43,783 

113,318 

312,435 

10.143 


Oom. 


Bush. 

230.714 
20,357 


56,957 
14,826 
40,t00 


1,159,941 1     412,856 
48e,38o!    646,584 


Flour. 


Bbls. 

87,325 

61.607 
l,17ii 

15,056 
2,093 
3,212 


171,001 
133,469 


Oatt. 


Bush 

26,634 


0,911 
407 


37,002 
787 


Sye. 


Bush. 
68,006 


68,006 
90.023 


Pea». 


Bush. 

0,176 

316 

21.227 

116,027 


143,046 
13.707 


The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 
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Erpnrts 

for  week 

la- 


«n.iang. 

0>aUii*iit 

JBii  t,cora 
■Otb-o'n'ts 

Total. 


Flour. 


Wheat. 


Oorn. 


18H4. 

Week, 

Nov.  2i>, 


Uhla 

116,705 

3,4i!> 

12.814 

17.8.H6 

19,407 

Ut>0 


171, rOi 


1893. 

Week, 

Dec.  1. 


Bbls. 
81.04G 

18.372 

11  841 

11,121 

D32 


1881. 

Wfek. 

Nov.  2S). 


Bush. 

ej4,lll3 
20 


133,4(!9  1,159,941 


1883. 

Week, 

Dee.  1. 


1884. 

Week. 

Nov.  29. 


Bunh. 
317  OOJ 
16i),3i0 


Bufh. 

261.481 

120.221 

13.911 

9.280 

7,tf63 


496,350     412.S'>6 


1883. 

Week, 

Dtc    1. 


Bush. 

60. '163 
1.733 

4,2ii.i 
200 


646,531 


By  adding  this  week's  movement  to  our  previous  totals  we 
liave  the  following  statement  of  exports  smce  September  1, 
'this  season  and  lafet  season: 


Flour. 

Wheat. 

Corn. 

itworUtinct 

ISH4. 

1883. 

1884. 

1S88. 

1884. 

1883 

A.vt.  85,  (0- 

Aug.  83  to 

Auo.  27  (0 

Aug.  25  to 

Auo.  21  to 

AliQ.25  to 

Aug.into 

lXov.29. 

Dec.  1. 

Nov.  29. 

Dtc.  1. 

Kov.  29. 

Dec.  1. 

Bblr. 

Bblit. 

Bu-iK 

Bunh. 

BMh. 

Biuh. 

*U  a.  Kingdom 

l,4ft:!,334 

1,493.066 

8.923,121 

8.393.55S 

2.937.51  U 

9.893.216 

Oontuient .. 

15(1.775 

05  2flS 

10.071.210 

5,3S4,Ui3 

72>.3(I9 

2.  •51.400 

a.fcO.  Am.. 

187.018 

166.407 

29.274 

375 

239,080 

S7J  173 

-nfTest  Indlea. 

a3U.804 

229,297 

16,583 

I0:!,821 

138.404 

B  nu  Colnles 

2-13.3at 

2I8,19J 

131 

10 

3J,557 

61.039 

O  Ji-  ooantrV 

0.433 

9,668 

13,437 

60.1 

8.174 

10J.02O 

Totol... 

2.303.276 

2  212,801 

18037.173 

13.69S.22a 

4,104,469 

13,1 19,^20 

■The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
■alb  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov.  29,  1884,  was  as 
£oI1owb: 

Corn,  Gala, 

hush  hutth. 

,''.2:-i.T63  1,10.1  3  Ifi 
3'0,9i0       (0,000 

16.i)(iO       67.000 
14i...''44  .-,907 

,:67.40J      382,2.50 


fVlieal, 
Jn  efore  (.  t—  bitsh. 

"New  Y<iik 10,72  ,4.56 

rx>    afloat  (est.)    1,209,4>;5 

Albany 2,500 

Buffalo 2165.192 

Clilcajfo y,*iUi,7'>2 

Mrw|Hirt  News...        3  G,SH  7 
ililwauUee I,00',rio2 


Jiirlry, 

hush 
lOn.ysi 
6-^8,;)34 
142  000 
■2i)  ,1-i 
114,1.86 


Iti/e 
bush 
70.9:14 
292.8  M 
I  .=i,000 
48.1  00 
32.194 


Dultllll... 

Tolwlo 

D.ii.it 

0.^w*■l;o 

St.  Ixiiiis 

CiiuMuiiati 

}l4l««t<tll 

Toumtt* 

ftluM^rf  al 

Piiilndelpliia 

Pwitia 

I(idiHiiai><>:iH 

KnittuiH  I  it.» 

Baian.orp 

X>owij  MieelBttippl. 

On  rail 

Ob  lake 

Oncatial 


2  167.0(.7 

2.6T(!.(:03 
H41.421 
217  ".^.8 

2,5^3.844 
4;i.417 
140  ,-7i) 
1  6.'^97 
29-.8r*0 
733..ii7 
8,3  1 0 
102,6i)0 
9i'3,.  '.'0 

1,024,.^49 


5,903        61,814 


435,335 

1,191,0   0 

4>  ,000 


60,312 

14,319 

13"  9.)1 

12^.I37 

8,14y 

18i.',434 

I'O 

."V27 

S-6,i03 

."2  668 

41.110 

71,^82 

149.577 

.=■0  517 

1253,   86 

603.113 


22.164 
14,654 

li2!619 

41  0!i4 

537,220 


7,077 

90.855 

1-23  3-3 

8 -',900 

■1,5':8 

8.224 

29.  45 

4.55  O-ll 

8,<iO'l 

C4.000 


1  301 

750.371 

8:.08:) 

54.146 

9.832 

13l',l.=.3 

38,613 

3,489 


55,213 


5.174 

32,673 

529 

!■■  3    8 

16.111 

15  2 1  T 

810 

4:-«) 

2.t27 

5  116 

4.800 
3,751 


50,499 

3(',0ii0 

136,  ..CO 


48,360 

liooo 


it.Nov.23.'8-i.     39.'.'41.R67     5.147.0   0  3.233  2114  2.7.14,633      e313-'3 


THE    DRY    GOODS    TRADE. 

Friday,  P  M..  December  5,  1884. 
The  situation  in  the  dry-goods  trade  has  not  materially 
changed  tlie  past  week,  business  having  (as  usual  at  this  stase 
of  the  season)  continued  light  in  commission,  importing  and 
jobbing  circles  aUke.  The  rapid  advance  in  cotton  has  arrested 
the  attention  of  large  jobbers  and  the  manufacturing  trade 
and  led  to  an  increased  distribution  of  leading  corporation 
makes  of  manufacture!  goods;  hut  the  mHJ>ri  y  of  buyers 
have  shown  little  disposiioo  to  stock  up  beyond  immediaie 
requirements.  In  domeslic  w(.olen  goods  there  was  no  niove- 
mait  of  importance,  and  foreign  goods  of  nearly  all  descrip- 
tions ruled  quiet,  the'oiily  notable  exception  having  been  a 
iew  specialties  adapted  to  the  coming  holiday  trade,  in  which 
a  very  fair  business  was  transacted.  The  jobbing  trade  has 
•exhibited  the  usual  "  bet  wet  n  seasons"  quiet,  but  there  was  a 
steady  reorder  dt-mand  from  the  interior,  indicative  of  very 
light  stocks  in  tlie  hands  of  retnilers  throughout  the  country. 
Values  are  practically  unchanged,  save  in  the  case  of  a  few 
leading  makns  of  bleached  cottons,  which  were  marked  down 
in  order  to  neet  pric  s  of  competing  fabiiCF. 
Domestic  Cotton  Goods. —  The  exports  of  domestics  for 
.the  week  were  unusually  small,  ouly  1,037  packages  having 
Wheea  shipped  from  this  port,  of  which  419  were  sent  to  Grta', 
Britain.  120  to  Argentine  Republic,  99  to  Biazil,  etc.  The 
general  demand  for  cotton  goods  was  governed  by  pressing 
iiecjBSities,  but  some  good-sized  "round  lots''  were  secured  by 
large  jobbers  and  the  manufacturing  trade  who  are  impressed 
-with  the  fact  that  many  fabrics  are  felling  below  iheir  aotuiil 
-values,  in  view  of  the  upward  tendency  of  the  staple  and  the 
fh  irp  advance  wiiich  has  already  taken  place  in  the  latter, 
M:owa  cottons  were  mostly  quiet,  but  a  decline  in  the  price  of  ' 


"Fruit  of  the  Loom"  bleached  shirtings,  and  other  popular 
makes,  was  the  incentive  to  more  liberal  operations  in 
bleached  cottons,  in  which  a  comparatively  large  business 
was  done.  Colored  cottons  were  in  irregular  demand,  but 
some  large  sales  of  certain  corporation  makes  were  quickly 
made  by  agents,  and  there  was  a  fair  business  in  table  dam- 
asks at  lower  prices,  while  some  pretty  good  orders  were 
placed  for  white  goods  for  future  delivery.  Print  cloths  were 
only  in  moderate  demand,  and  a  trifle  eisier  (in  spite  of  the 
advance  in  cotton),  closing  steady  at  3  316e.  for  Gl.^Sis  and 
2  13-I6c.  for  50x603.  Prints  ruled  quiet  and  transactions  in 
ginghams  were  mainly  restricted  to  placing  orders  for  the 
frner  grades  for  future  delivery. 

Domestic  Woolen  Goods.— There  was  no  perceptible  im- 
provement in  the  demand  for  nien's-wear  woolens,  clothiers 
having  continued  to  pursue  the  cautious  policy  which  has 
characterized  their  operations  for  some  time  past.  Worsted 
suitings,  and  a  few  of  the  choicest  cassimerep,  were  in  fair 
request  by  personal  selection  and  through  the  medium  of 
orders,  but  transactions  in  this  connection  failed  to  realize 
expectations,  and  ordinary  cassimeres  and  suitings  ruled 
very  quiet.  Indigo  blue  flazinels  were  less  active  as  re- 
gards new  business,  but  there  was  a  fair  mcv<>ment  in  the 
Itest  makes  on  account  of  back  orders,  Lidies  cloths,  tricots 
and  all-wool  suitings  were  taken  in  small  parcels  to  a  fair 
amount,  but  cloakingg,  Jersey  cloths  and  stockinettes  were 
devoid  of  animation,  and  liglit  dealings  were  reported  ia 
satinets,  Kentucky  jeans,  shawls  and  skiits,  while  the  demand 
for  hosiery  and  knit  underwear  was  by  no  m  ^ans  satisfactory. 
Worsted  dress  go  >ds  were  in  meagre  demand  at  first  hands, 
and  a  comparatively  smill  business  was  done  in  carpets, 
thoush  some  fair  orders  were  book  el  for  fumre  delivery. 

Foreign  Duy  Goods  have  remained  in  the  same  condition 
noted  in  last  report,  the  demand  having  been  almost  wholly 
restricted  to  a  few  specialties  require!  by  reaileis  for  making 
up  attractive  a.s.-ortments  for  the  holiday  tra  le.  The  auction 
rooms  were  bountifully  .supplied  with  handkerchiefs,  laces 
and  lace  goods,  fine  embroiaeries,  fancy  goods,  &c.,  which 
they  were  able  to  distribute  to  fair  advantage;  but  silks, 
Satins,  velvet?,  plushes,  cloakings.  &c.,  were  repeatedly  offered 
through  other  mediums  with  poor  results,  the  prices  obtained 
having  been  disastrously  low  in  most  instances. 

ImportatioiiK   of  Dry  Ciuod*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  4,  188-J,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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DRCBMncR  (i    1^84.] 


THE  chkoniclk; 


Tt» 


3ittg:)^rancc, 


OFFirE  OF  THS 


A  T  L  A.  N  T  I  C 


Mutual    Insurance    Co., 


NEW  YOKK,  Januarj-  24, 1884. 

The  TriiMcps.  lu  cmifoiiulty  to  the  Charter  of 
tbi<  t'liiuininy,  sub. tilt  the  fuUowluj;  Statement 
of  116  iillulia  on  ihA  31st  December,  1883: 
Freiulimis  on Mai'i  «  KIsks  from 

lat  January,  1 8.-13,  to  31  at  Ue- 

<«ni1.cr.  1H83 $4,108,953  10 

Pri'iuliiMis  on  rolU  ies  not  inarkod 

offlBt  Janiiai-y,  lb83 1,539,232  53 


Total  Marino  Premiums $5,708,18^  (i3 


Premiuuia  marked  off  from  Ist 
Januniy,  1883,  to  31st  Dcoem- 
btr,  I8i3 $4,260,42.S  93 


Lossea  raid  daring   the   same 
period $1,901,042  38 


Kctunis  of  rremlamg  and  Ex- 
penses       $850,080  76 


The  Company  hM  the  following  Assets,  viz.: 
United  States  a^'d  State  of  New 

York  Stock.  (  ily.  Bunk  and 

other  Stocks $8,6G6  79o  00 

Loans  svcured   oy  Stocks  and 

ctherwi-e 1,950.500  00 

Bcal  i:.-<tuto  and  Claims  due  the 

Conipauy,  eati'jiatvd  at 425,i  00  00 

Prcmimn  Nijtes  and  Bills    Re- 

i>el\aulo 1,6S8,30G  79 

Cash  in  Hank 335,710  6 


Amount $12,972,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers tlioreof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUrSTANDING  CERTIFfCATES  of 
the  issue  of  1379  w.U  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  represeuta^ 
Uves,  on  and  sifter  Tuesday,  the  Fifth  of  Feb 
ruai-y  next,  from  which  date  all  interest  thereon 
will  cease.  The  eer!  illcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OP  FORTY   PER    CENT    is 

declared  on  the  net  earucd  premiums  of  the 
Compuuy,  for  the  year  ending  3l8t  December, 
1883,  for  which  certilicab'S  will  be  Issued  on 
and  aft<:r  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tie  Board. 

J.  H.  CUAP.VAJi,  Sccrctarr. 


TRVSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Rnssell, 
James  Low, 
David  Lane, 
Qordon  W.  Bunihara, 
A.  A.  Raveu, 
Wm.  Sturgis, 
Benjamin  U.  Field, 
Josluh  O.  Low, 
William  E.  Dodge, 
Koyal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdctt, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Iximoyne, 
Bobt.  B.  Mlnturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverioh, 
William  Bryce, 
William  U.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurl>er, 
Williara  Degroot, 
John  L.  B^er, 
N.  Denton  Smith, 
George  Bliss, 
WUliam  U.  Maoy. 


JOHN  D.  JONES,  Prealdent, 
CHARLES  DENNIS,  Vloe-Prealdent. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vloe-Presldeot. 


|«0uvattcc. 


The  United  States  Life 
Insurance   Co. 

IN    THE   CITV    OP    NEW    VOBK, 

(OKOANI/.KL)    IN    IMO ) 

aei,  2«2  &  2«3  Broadway,  New  York. 

T.   n.    BKOS.SAN,  PrenUlent. 

C.  P.FsALiioH.Sea'r.  A.  Whrklwuigut,  Autaeo 

UKo.  11.  Bt'itroiio.  Actuary. 

Br  an  act  u(  tho  l.«i(l>iiHture  of  this  Slate  this  Com- 
pany's charter  waa  ho  amundod  In  1H81I  that  hereafter 
all  tho  proflta  shuU  belonjc  to  the  policy-holders  ex- 
cluslvely. 

All  Policies  honoeforth  Ixsaed  are  Incontoatablo 
for  uny  cause  after  threo  years. 

Death  Ctulius  paid  at  onctiaa  soon  as  autlsfactory 
rroofs  Hro  roceivod  at  the  llnme  OOlce. 

Absolute  socurlly,  combined  with  the  larKest  liber- 
ality, nsMuros  the  populurii  y  and  (tuceess  of  this  Co. 

All  furm    of  Tontine  IV, Holes  issued. 

COMl'AUISON  OF  Ul'SINKSS  Foil  TWO   Y£AII.«l. 
1SM2.  1»«1. 

New  Insurance  Written. . .  .ti  BOO.oofJ  00  »5,23l.00o  o<J 

Insuninco  In  force Iti.Tini.iioo  OO  IH.noti.oou  (W 

Assets 5,11B,»14JB    D.aiis.iia'is 

Payments  to  policy-holders     45U,e7i)  W       47.'.,«2it  li8 
Increase  In  now  business  n-ritten  In  18»S  over  IfeS?, 

87  per  cent. 
GOOD  AGKNT8,  deslrinx  to  represent  the  Com- 

Smy,   are   Invited    to   address    .1.    S.    GAFFNuy, 
aperbiteudent  of  AKCnclos.  at  Home  Office. 


MUTUAL    LIFE 

INSUKAXCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSUES  EVERT  DESCRIPTION  OF 

LIFA'd-  £A.D  0  WMEN  T  P  OLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  8101,148,248  25 


^tcamsTiips, 


-■^l^i^  O  K  L.  Y 

Direct  Line  to    France. 

GENERAL  TR.iNSlvTLANTlC  CO. 

nctwccu  NEW   VOKK  aud    HAVKS:, 

From  Pior  (now)  42,  Naith  Kiver.  fuot  of  Morton  St. 

Tnivelcrs  liv  this  linuavoia  butlitnuisU  ty  t-ng-Iish 
railway  and  iho  tlbcumforts  of  cros-siny  the  Channel 
In  u  simill  boat. 

8T.  GKU.HAIX.  Trftiib Wed..  l»ec.   10.11  A.M. 

CANAIlA,  IK' Ker>iihit'0 Wed  .  IJec.17.5  A  W. 

BT.  SI.MON.  Durand wed  ,  Dee.  :>4.  !->  A.  »1. 

l*Ki('i:  t)F  1'ass.A(JK  litiotudlnK 'irie  :— 'I'"  l^Avc— 
First  cabin.  JK.-O  and  *.'^0;  secdiid  ea' in,  $^(i";  steer- 
age, f'ifi  -Incluriiiif;  wine,  beddins  an<l  ntensiJs.  Re- 
turn tiiUcts  at  veryredneodnite:'.  CUetksou  Bunque 
TninsnlhiiiMque,  llavro  and  Puri.siii  aniountstosuit. 

Si>ccla]   Train   Iroin   Havre   to   Paris. 

The  ComiKignie  (Jeneralc  Trausathintique  delivers 
at  ilH  ofRce  in  Xcw  Vnrk  siie'ial  train  tW'kcts  from 
Havre  1<»  I'aris.  Ilat't:af:o  cliecket!  ihmueb  to  I'un.-i 
witliuut  examination  at  Havre,  provided  |>iu;.'*eny^era 
have  the  same  <tehv('red  at  the  Cnmijany's  duck  tu 
New  York,  l*ier4*i  Noith  Hiver.  loot  uf  Morton  St., 
at  least  two  liour.-*  before  the  Ufpaiturc  ofu  steamer. 
roUlS  DE  BKBIAN,  Ai^eiit, 

No.  G  Bowllu:;  (;rcon. 


CCnttOM. 


Robert  Tannahill  &  Co., 

Cottou  Comniission  Mcrchauts, 

No.  61  stone  Street,  NEW  YORK. 

Special  attention  slven  to  the  purchase  and  lale  ol 
Future  Contracts. 


Fellowes    &  Tileston, 

OOTTONi  STOCKS,  BONDS,  &c., 

25  WII.I.IA.M  STttKET.  .NKW  YORK. 
Orders  In  "  l-  uturca"  e.iocuied  at  N.  V.  Cotton  Excn. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  York. 

Ordera  for  Spot  Cotton  and  Futares   promptly 
executed. 


^fStXoXL 


Henry  Hentz  &  Co., 

COMMI.SSION    M  I:K(;  HANTS' 
S  South  William  Mt.,  N*w  York. 

■XBCUTK  (JKDKIIH  KOIt    KL'TUilB    UKtJVKXt 

C  O  T  T  O  !« 

attheNKW  rOKK.  I.IVKKI-OOI,  A.VD  KWW  OU- 
LICAN8  COTI'UN  K.XICII  A.VliK.-<.  AlauordantaB 

C  O  F  F  K  E 

attheNKW  YCllIK  COKKKK  KXCII AKKK.  ■»«• 

(liRAIiV    AlVD    I^ROVISIOX*^ 

at  theNKW   VtlKK   PRimrCK   KXCIIANUB  IM« 

the  CUlCAi;U  liOAltU  OK  THAI>iC. 

COUKESroNIlKXTa 

Mesara.  Smith.  Edwardi  A  Co.,  C'Atoa  Bi*ktT» 
Liver|MM)I. 
»l guars.  Samnel  H.  Buo>  A  Co..  New  Orleana. 

OUBTATi'fl  c.  HopKi.vs.    I.rrtt'H  Hopkins SauTB. 

CUAHI.K8  I>.  .Mll.LKK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMUIKSION    HEKCIIANTS, 

No.     134    PEARL    STREET, 

NEW   YORK. 

ORDEna    FOR   Fl'TTBe    CONTKArrg   T.x 
NKW   YoHK   AXI>   MVEltPOOI. 


G.     Schroeder    &    Co.,, 

SUCCESSORS  TO 
WARE  A:   SCHROEDER, 

COTTON    COMMISSION    WEIlCHAimBU 

POST  Bl'ILDING, 

IG  &  18  Excliange  Place,  New  T*rk^ 

Special  Httontton  paid  to  the  execution  of  ottfaia 
for  the  purchiiau  or  s;ile  uf  contracts  for  ftrtnr*  4^- 
llvery  of  cottu:i.    Liberal  advances  made  on  ce^ 
Blgnments. 

Farrar  &  Jones, 

132   PEAKI.   .STREET,  NEW  YORK. 

Liberal  advance;*  made  on  Cotton  con^lfrnmeota 
Special  attention  Klvcn  to  orders  ]  or  coatraAs  1  or 
future  delivery  of  Cotton. 

ECJKE,    FARRAR    &    CO., 
NORFOLK,  VA. 


Sawy 


er,  Wallace  &  Co.> 

COMJIISSION    MEKCHANTS, 

No.     IS    BROADIVAY. 


Liberal  advances  made  on  Cotton  coostiniB 
Speclnl  attention  given  to  orders  for  eontimcta  fw 
future  delivery  of  cotton  In  Xew  York  and  LiTerpool 

WALTER  &KROHN, 

COTTOX    BROKERS, 

S3  RKAVKR    STICFET,  NE^V  YORK.. 

F.   Hoftmann, 

COTTON  BROKER  AND  AGENT 
38    HUE  DE    I.A    BOCRSE,  HAVRV. 


I  ames  F.  Wenman  &  Co., 

COTTON   BUOKER". 
No.  113  PEAUl,  STREET,  N.  Y. 

Kstabllshed  (In  Tontine  Bulldlnu)  IMO. 


Waldron  &  Tainter, 

COTTO.\      MERCHANTS, 

9T     PEA  II L.     STREET. 


RSTABI.I.SIIKI)    IfiM. 

Eiigreue    K.   Cole^ 

SltlKr'.soi:   TO    fEAR.S    A   COI.B. 
STATIONER    AND    PRINTKB, 

Supplies  Banks.  Banliers,  Stock  Unikera  aad  Cor- 
poratfons  with  complete  outllts  of  Aceoanl  Book» 
and  stationery.  ...  ^  ..    . 

tW  New  ciiucerns  orfianltlng  will  hare  tMir  or- 
ders promptly  executed. 

No.  1    M'IL,EIA]n    STREET,. 

ltI.\NOVKK    SylAltK.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Solo  By  ALL  DEALERSThrouok)utThe  WORLD 
COLD  MEDAL  PARIS   EXP0SITION-ia7a.'  ^ 


▼m 


THE   CHRONICLE,' 


IDecember  6,  1884. 

Walter  T.  Hatch.  Benry  P.  Hateh. 

lialh'l  W.  T.  Baleh.  Arthur  M.  Eateh. 

W.  T.  Hatch  &  Sons, 

BANKERS, 

14   NASSAU   STBEET,    NEW    YORK. 

BRANCH  Offices!  Ag;^  <^iI'„''„'Ti''Jt""v1'i,'i5  ^" 
t»n%i  Cuapel  He,  New  liaven 

Personal  attention  given  at  the  EXCIIANGB9  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  tor 
cash  or  on  margin. 

DEPOSITS  11 KCEIVED— subject  to  cbeok  at  slctat 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of   COUNTRY  BAN  K  KRS. 

Phenix    Insurance   Co. 

OF    BROOKLYIV, 

Office,  195  Broadway,  New  ¥ork  City. 

statement  of  Company  1st  Day  of  July,  1884. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums  2,042,223  39 

Reserve  for  unpaid  losses 256,486  66 

Netsurplus 658,867  64 

»S,057,676"6S 
STEPHEN    CROin^ELE.,  President. 

VVM.  K.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WiVI.  CHARTERS,  Assistant  Secretary. 
S'KANCIS  P.  BUKKB,  Sec'y  Local  Dept, 

HOME 

Insurance  Company 

OP    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000,000  00 

Reserve  for  Unearned  Premiums 2,65n,607  00 

Reserve  for  Unpaid  Losses  and  Claims.      850,312  42 
NetSurplus 1.342,656  04 

Cash  Assets,  July  1,  1884 |7,84S,574  4f 

CHAS.  J.  inARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Ajssets  January  1, 1884 $9,192,643  80 

LiabUltleB   for   unpaid   losses 

and  re-Insurance  fund 1,923,185  95 

Capital 4,000,000  GO 

NET  8URPLD8 $3,269,467  86 

Np.  8   Cortlaiidt  St.,  BTcw  York. 
JAS.  A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OB 

LONDOIM  AND  EDINBVRCB. 

United  States  Board  of  Management, 

NEW   YORK: 

Solon  Humphreys.  Cli'r'n,  (E.  D.  Morgan  &Co.) 
David  Dows,  Knq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  <&  Co.) 
Hon.  8.  B.  Chittendkn. 
Ezra  White,  Esq. 
J  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

UASAaBBa 

Office,  64  IVUUam   St.,  New   York. 

G  ontmercial 
LJmon  Ins.  L/O, 

(OF   liONDOir^ 

ALFRED  PELL, 

Resident  Managtr, 

Cor. Pine  &  Wi/liam  Sts 


©0tt0tt. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exciiange  Place 

NE\r    YORK. 

COANS  made  ON  ACCEPTABLE   SECURITIES. 
Cash  Advances  Made  on  Consignments. 

BFEOIAI.   ATTEXTION   TO   ORDERS   FOR  CONTRACTS 

roR  FcTURE  Delivery  of  Cotton. 

cotton,  all  grades,  suitable  to  wants 

of  spinners, 

Offered  on  Terms  to  Suit. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  23  William  St.,  New  York. 

Jeinison,Groce  &  Co.,  Galveston,  Texas. 

Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 


Post  Building, 


NEW    VORK. 


Rountree  &  Co., 
conmissioiv   mERCUANTS, 

NO.    12    OLD    8LIP, 

NEW  YORK, 

AND    NORFOLK,     VA. 

HT"  Special  attention  siven  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  ExchauKC  and  Stock 
Board.    Liberal  advances  made  on  conslKuments. 


Theo.  h.  Price, 
Late  of  Eure,  Farrar  &  Price. 


Fergus  Reid. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK^  VA,  * 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  foreign  and  domestic 
markets.     Correspondence  solicited. 


Gwathmey  &  Bioss, 
commission    msRCHAXTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  ejcecated  In 
Now  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tlsions  In  New  York. 

Tuttle  &  Wakefield, 

COTTON 

And  Gtneral  Commission  Mercliants, 

84  Beaver  St.,  New  York. 
Liberal  advances  made  on  cotton  consignments 
Bpaclal  attention  srlven  to  orders  for  contracts  fot 
fntare  delivery  of  cotton. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEAV   YORK. 

COTTOIV. 

Advanoes  made  on  Consbmments  of  Cotton.  Con- 
trasts (or  Future  Delivery  of  Cotton  bought  and 
■old  on  commiBBJon. 


JOHN    H.    CLISBY    &    CO., 

COITON  BUYERS, 
•iraONTGOinERY,    ALA. 

PnBOHASB  ONLY   ON  ORDERS  FOR   A  COMUISSION 

William  H.  Beede&Co., 

COTTON    BROKERS, 

No.  6  and  7  AYILLIAITI  STREET. 

Special  attention  Kiven  to  orders  forthebuyimj 
and  selllnn  of  Cotton  for  t  iture  Delivery. 


Geo.   Copeland  &  Co., 

COTTON    BROKEK8, 
184  PEARL    STREET,  NEW  YORK. 


®0tt0tt. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


G.   E.  Staenglen, 

NEW  YORK,    NF^V  ORLEANS, 

AGENT    FOR 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


Lehman,  Abraham  &  Co.,   Lehman,  Ditrr  &  Co., 


New  Orleans,  La. 


Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
OOnMISSION    nERCHANTS, 

No.   40   EXCHANGE    PLACE, 

MEMBERS  OF  THE  OOTTOS,  COFFEE  AND 
PRODUCE   EXCHANGES. 

Up-town  Office,  No.  204  Church  Street, 

Ne^r   York. 

Orders  executed  at  the  Cotton  Exchanpes  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  U.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  St  Sons. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
No.  18  WlUlam  Street,  New  York. 

SELMA,  ALA.;  MONTaOMERY.  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
tare  Contracts  executed  In  New  York  and  Liverpoo 
Wm.  Mohr.  H.  W.  Hanemann.  Clemens  Fischer. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  E  .ecution 
OF  ORDERS  FOR  FUTURE    CONTRACTS. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  W^ater  Street,  LIVERPOOL, 

Beoelve  consignments  of  Cotton  and  other  Prodnor, 
aad  execute  order?  at  the  Exchanges  In  Liverpoo  . 
Bspresented  In  New  York  at  the  office  of 

SAMI,  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Warren  Ewen,  Jr. 


JOHN  M.  EWKN. 


Ewen  Brothers, 

COTTON    BROKERS, 

No8.  31    &   33    Broad   Street, 

NEW    YORK. 


A.  C.  VON  GUNDELL.        CHARLES  MAYHOFF. 

von  Gundell  &  MayhofF, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GUNDEL.l7~&   ITIAYHOFF, 

COTTON    BUYERS, 
niERlPHIS,    TENN. 


kmitlt 
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AMERICAN" 

Bank  Note  Company, 

14S  BROASWAT,  NEW  TOBK. 

lSuitla«na  Fuundril  1795. 

Ineonoratsd  mdcr  tzTn  cf  State  of  Vew  Tat,  1868. 

Rcorsunlzcd   1879. 
Enobateus  and  TRINTERa  OF 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LCQAl.  TENDER   AND    NATIONAL    BANK 
40TES,  of  tho  UNITED  STATES;  and  for 
rorelgn  Covernments. 

EXOR.WINO  AND  PIUNTING, 
BANK  >'OTi:S,  SlIAKK  CKKTIFICATES, 
UONDS  I'OK  tiOVKllNMKNTS  AND 
COKI'OKATIOSS,  DKAFTS.  CHECKS, 
BII.I>S  OF  KXCHANGK,  STAMPS,  &c., 
in  tho  finest  and  uiont  artistic  style 

FKOilf     STKEL,     PLATES, 
Tith  specUl  uic^ixit  t9  pKTSst  C0U1TTEEFSITI}T9. 
Special  fifcts  nansfactirel  exolnilTel;  for  use  of  tha 
Company. 

SAFETY  COLORS.      SAFETY  PAPERS. 
Work    Executed    In   Fireproof  Buildings. 

LITHOGRAPHIC  AND  TYPE  PRINTING. 

SAILWAY  TlfKKTS  OF  IMI'KOVEB  STYLES. 

Nliow  Cards,    Lultclf,    Calcndurit. 

BIiAITK    BOOKS    OP    EVERT    DESCRIPTION. 

ALBERT  C.  GOODALL,  President. 

VICE-PRliSIDKNTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILLIE,  TOURO  ROBERTSON. 

S.  H.  STAYNER   Treas. 

THEO.  H.  FREELAND,  Seety. 


ASA.  P.  POTiiB,  Prest.      J.  W.  WOBK,  CMhler. 

Maverick  National  Bank, 

BOSTOJV. 
CAPITAL,    -     ......     $400,000 

SDRPLCJS,  -    -    •     .....     400,000 

Aoooanta  of  Banlu  and  Bankers  Boltoited. 
CoUeotlons  made  upon  farorabie  tevoa. 

Ooremment  Bonds  bought  and  sold. 


Tbomas  a.  Vtse.  w.  E.  D.  Vtsb. 

Member  N.  Y.  Stock  Exchange. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  Excliango  Court,  N.  Y. 

Branob  Office  at  tbe  Brerett  Uuuse,  Union  Square 

and   17tb  Street. 


Gilder  &   Farr, 

SI    ft    33    DROAD    ST.^  NBW  YORK. 

BANKERS    AND    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
Martdn.  Government  Bonds  and  other  Investment 
Becurities  bouulit  and  sold  on  couunisson.  Special 
attention  to  orders  by  mall  or  telegrapb. 


TINKER    &    WESTON, 

BANKERS   AND   BBOELEK8, 

No.    3    EXCHANGE     COURT, 

Neir  Vork. 

Qinut  C.  Txims,  Mamber  N.  T.  Stook  Bzoh. 

BSM8HKLAIK  WUTON. 


STOCK  BROKER. 

Lansdale  Boardman, 

NEAV  YORK,  80  BROADWAY  4  5  NEW  ST, 

Opposite  Stock  Exchange. 
TROY,  N.  Y.,  14  &  15  UALL  BUIIiDING 

Private  Wire  to  Troy. 
Beourltles  carried  on  manrin.  Interest  paid  on  bafnoes 


'ginnncisLU 


DIAMONDS. 


Alfred  H.  Smith  &  Co.. 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  T.  and  Philadelphia  Stook  Bxctaanses 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.  'W,  Cor.  Third  and  Cheatnnt  SUu, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

interest  allowed  on  dalir  balances. 
Stocks,  Bonds,  ^tc^  Iwnght  and  sold  on  commission  in 

Philadelphia  and  otber  cities 
Particular  attention  given  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places 


Simons  &  Chew, 

STOCK    BROKERS, 

3  Exchange  Court  &  53  BroadiraT,N.Y 

Stocks,  Bonds  and  C.  S.  Government  Beonritiea 
Bought  and  Sold  on  Commission. 

JA8.  D.  SIUONS,  BlTIBLT  CHIW. 

Member  N.  Y.  Stock  Excliange. 
Member  N.  Y.  Produce  Exchange. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.    18    trail   Street,   New   York. 

Seventeen  Years'  Membership  In  the  New  York 

Stock  Excliange. 
RoBXBT  J.  Kimball.        Alfbid  b.  Lounsbcbt. 


WALaroir  H.  Bbowm.  Fiibd.  a.  Bbowv. 

HXBBBBT  P.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

IfO.  20  NASSAU  STREET, 

NEW  TOSK. 


Augustine   Heard, 

39  NASSAU  STREET. 

liOans  on  Bond  und  MortKafji?,   Itailway  and  other 
DeKt>tiablc>  Mecurlties. 


Members  ^ew  York  ano  Chicago  Stuck  Kxclianges 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NEW    KORK. 

Stocks,  Bonds  and  Miscellaneous  Seonrltlas. 
Correspondence  Solicited. 

Quotations  eheerfullr  furnished. 


J.  F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DBALBBSIN 

INVESTMENT    SECURITIES. 

All  Classes  of    City,  Town  and   Railway   Boa^s 
bought  and  sold. 


^itmwjciat 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 
131  South  Third  Street,  Pliiladelpbla. 

Connected  by  private  wire  with  main  oiSce,  New 

York. 

DEALERS   IN 

FIRST-CEASS    INVESTMENTS. 

Bay  and  Bell  on  CommlMlon,  for  ca«h  or  on  mar* 
gin.  all  seoarttiea  dealt  In  at  the  New  York  8to<A 
Uzchanfre. 

Interest  allowed  on  dally  balances. 

Ail  deposits  subject  to  chec«  at  slxht. 

Particular  attention  to  orders  br  mall  or  telefcrapb. 


U.B.HOLLINS.      F.A.YZNAOA.      FRANK  C.HOLUKt. 

H.  B.  HoJJins  &  Co., 

BANKERS    AND    BROKERS. 
74  BKOADITAT. 

Members  N.V.  Stock  BxchanRe. 

DBALBRS     IN      FIRST-CLASS       INVESTMENT 

SKCU1UT1K8 

Buy  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  raancln. 

ARcnts  for  Banks,  Bankers  and  Railroad  Com- 
panies^  

Taintor  &  Holt, 

BANKERS, 

No.  10  W^ALL  STREET,  NEW  VORK. 

TRANSACT  a  GENERAL,  BANKING  business. 

DEPOSITS  received  and  INTEREST  aUowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RALLROAO  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
O.  H.  TAINTOR.  OBO.  H.  HOLT. 

G.  D.  L-HTIIIJER. 

W.  M.    Earl,         ' 

UEMBER  NEW  YORK  STOCK  EXCHANQB, 
BANKER    AND    BROKER, 

6S   TO   iW    DREXEL    BUILOIMG, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    80U> 
STRICTLY    ON    COMMISSION. 

H.    Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    IT    DTALL    ST.,  NEW  YORK. 

Members  of  Now  York  &  Philadelphia  Stook  Bxch'ge* 

PBrVATE     WIRES    TO  .• 
PHILADELPHIA, 

BALTIMORE, 

YORK,  PA., 
CHICAGO. 

Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  86  PINE   STREET,  NEW  YORK. 

(Memt>ers  New  York  Stock  Kxohange.) 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Balances.  A  strictly  Commission 

Business  In  the  porohase  and  sale  of  stocks  and  bond*. 

Private  Telenaph  Win  to  Albany.  Troy,  Syraensa, 

Boehaster,  Dtiea,  Bn<n.i,i    rioveland  and  Chicago 

Dtmw on  City  Bar .  in  amounts  to  suit. 

Special  attention  ;.  '  i rt..  for  InTewtment. 

Jameson, Smitli&Cotting 

STOCK    BUOKERS 

AND    COMMISSIOX    5IERCHANT8, 
33  Broad  St.  and  57  ExchanK«  Plaee 

STOCKS.    BOND.^,    (JKAIN     and     PUOVISIONI 
boUKht  and  »>id  in  New  York  and  Chicago. 
Chicago  Correspondents.  WM.  T.  BAKBR  X  C«. 
Direct  and  exclusive  private  wirfu 


John 
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"govRiQu  %xcUnnQ^, 


Drexel,  Morgan  &  Co., 

TVAIili    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

VoM  South  Third  Street, 
PHILADEI.PHIA 


Drexel,Harjes  &  Co 

31  Boulevard  HaoBSmann, 
PARIS. 


BOHESTIO   AND   FOREIGK  BANKESS. 

Depoeits  received  subject  to  Draft.  Securities 
boUKut  and  sold  on  commiasion.  Interest  allowed  on 
Deposits.  Foreign  ExchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
RTallable  in  all  parts  of  the  world. 

Attorneys  and  aoents  of 
Itlessrs.  J.  S.  MORGAN    &.  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  6»  W^AIil.   STREET,    N.  T., 

BOY  AND  SELL 

BILLS    OF    EXCHANOE 

ON  ORKAT  BRITAIN  AND  IRKLAND,  FRANCE 
GKRMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLINQ. 
ATAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
nAKE  TELEGRAPHIC  TRANSFERS 

OF  OTONEY 

BETWEEN    THIS    ANV    OTBBR    COUNTRIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  in   the 

United  States  on  Foreign  Countries. 

J    &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTH,    PAYNE   ic    SMITH'S, 

BANKERS,   LONDON! 
{MANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ! 

VIiSTER    BANKING    COMPANY, 

BELFAST.   IRELAND; 
AND  ON  THE 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


"^oxtiQU  %xcUixnQfi. 


August  Belmont  &  Co., 

BANKERS, 

Nob.  19  and  21  Naosan    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 
world,  through  the 

MESSRS.    BE  ROTHSCHILD, 

and  their  Correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 
on  California.  Europe  and  Havana. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

Tiew   York. 

Issue  Letters  of  Credit  for  Trarelers, 

On   SBLIGMAN  BROTHERS,  London, 
SELIGMAN  FRKHES  &  CIE.,  Paris, 
SBLIGMAN  &  STKTTIIEIMKR,  Frankfurt, 
ALSBEltG  GOLDBKUG,  Amsterdam, 
ALTMAN  &  STETTUKIMKK,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
irella  and  America. 

Draw  Bills  of    ExchanKe  and  make  Tele^raphtc 
Transfers  of  Money  on  Europe  and  California. 


NEW  YORK  :         LONDON :  PARIS : 

SS?  K'o^racSi'.THOS  E.  DAVIB.  W.  G.  H.  HEATH. 

William  Heath  &  Co., 

BAIKKERS     AND     BROKERS, 

No.   80   BroadTVar,    Nenr   York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Thros:niorton  Ave.,  London,  Bng.  | 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  buBlnesa.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rue  Scribe,  Parla. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
City  Loans  negotiated. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 
52   WiUtam   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  payin,<  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Excbanf^e  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNlON    BANK    OF   LONDON: 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Kennkdt  Tod. 

H.  O.  NOBTHCOTE. 


Alkxandkr  Baring, 
Member  N.  Y.  Stock  Exoh. 


J.  Kennedy  Tod  &  Co., 

No.  63    WIIjLIAM    street, 
BANKERS. 

Act  as  Agents  for  Banks.  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Ofter   InTetitment  Secnrltles. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupona  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEI.VI1,1.F„  EVANS  &  CO.,!Tni«nftii. 
C.  J.  HAMBRO  <&  SON,         •JI'ONDON. 
11.  OVENS  A-  SOX,  AMSTERDAM. 
HOTTINfirKR  &  CO.,  PARIS. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  New  York, 

No.    4    Poat   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    ic    CO.,    PARIS 

STERLING   CHEQUES   AND    BILLS    AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   I.ONDON. 

CiBCULAR,  Notes  awd  Credits  for  Travelers. 

Schulz  8c  Ruckgaber, 

BANKERS. 
29  WILLIAM  STREET,  NEW  YORK. 

COHRESPONDENTa  OP  THE 

International  Bank  of  Loudon 
(Limited)  Loudon. 

Messrs.  jonu  Bereiibcrg,Gos8ler  &Co. 
Hamburg. 

RIessrs,Marcuard,Krauss&  Co., Paris. 

.         Commercial  and  Travelers'  Credits. 
Bills  of  Exchange.  Cable  Transfers. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BACKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXOHANSE 

akd 

commerclal  and  travelers'  credits. 

CORItKSPOyDEXTS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FIIERES  &.  CO.,  Paris. 
MENDELSSOIIIV  A:  CO.,  Berlin. 


KOVKTZE     BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREBIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest,  allowed  on  bair 
ances.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


J.  H.  GOADBT  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGB.CABLE 

TRAN8EERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


E.  ASIEL.     L.  S.  Frankenheimeu,    .m.  Selioman, 
Members  I'^Y.  Stock  Exchange. 

Asiel   &   Co., 

BANKERS    AND    BROKERS 

No.   Bl    EXCHANGE    PLACE. 


^nnlitXB  atija  %xjaUii^s. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Foreign  Exchange,  Government 

AND  other  Investment  Bonds. 

STERLING    LOANS    A    SPECIALTY. 

64  Wall  St.  and    62  Greene    St.,  N.  Y. 

Buy  and  sell  on  Cf)mmSsslon,  for  Investment  or  OD 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 

J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  UnlisteO 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  a  SpeoialtT 

We  issue  a  Financial  Report  Weekly. 

Brancb  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,         )  Members  of  the  N.  Y.  8to<* 

Frank  F.  Dickinson,  t     and  Mining  Exchanges. 


JAHES  WHITELY,  H.  CRUGER  OAKLET, 

HARRY  C.  LOGAN,  MATNAHD  C.  ETBli, 

HENRY  H.  Dodge,  Washington,  D.  C. 
Wm.  R.  Travers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEIY    YORK. 

Br  a  Kf'u    rtuvirva  5  ^^  Fifth  Ave.,  New  Y'ork. 
BRANC  H    OFFICES  j  ggg  jg^^  g^^  Washington,  D.  C. 

Buy  and  fell  on  commission  all  classes  of  Railroad 
Securitlesjalso  Grain  and  Provisions. 

Private  Teletrraph  wires  to  Philadelphia,  Wilming- 
ton, Baltlraoro,  WashinRton.  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 

C A LjD^IVELE,   WASHBIJRIK    Jk 

TOWIVSEXD 

BANKERS    AND     BROKER,'). 

No.     3     WALL     STREET. 

Transact  a  general  Banking  Business,  Inclndlng  tta* 
Purchase  and  Sale  of  all  Securities  dealt  in  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.B.CALDWELL.  LANSING  C.  WASHBUHN. 

Cbas.  J.  ToivNSEND.  Member  N.  Y.  Stock  Exchange 


J.   A.    Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  Mills  Building, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocba  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

JfLitrs  A.  Kohn.  DA\aD  Ochs.   Moritz  Ochs, 
Memb.N.y.  Stock  Bxch.  Memb.N.Y.  Stock  Ex. 


Fred.    H.    Smiti 


No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  ANl)  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins, 
Tntlmnte  knowledge  of  all  mtlroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  anqnoted  se- 
curities will  do  well  to  communicate. 
F.  II.  SmTH, )  Members  N.  Y.  Mining,  Stock  A  Na- 
8.  W.  Sotth,  J  tlona'    Petroleum  KxchaDKe. 

Oilman,   Son  &   Co., 


No. 


BANKERS, 
62    CEDAR    STREET. 


In  addition  to  a  General  Banking  Business,  boy 
and  Sell  Government  Bonds  and  Investment  Secorl- 
tiea 


Simon  Borg  &  Co., 

No.  8  WALL   STREET,  NEW^  YORK. 

DEALERS    IN    ALL    KINDS   OF 

Railroad  and  InTestment  Securities. 

BODTHKBW    BBCURITIES    A    SPBOIALTT 


E.  C.  Humbert,  Jo&n  J.  C.  Humbxbt 

Member  N.  Y.  Stock  Exoh. 

E.   C.  Humbert  &  Son, 

BAlfKEKS    AND    BROKEKS, 
No.    29    W^ALL    STREET, 

DEEXBt    BUILDING,  NEW    YORK 


Hatch  &  Foote, 

BANKERS,  No.  IS  W^all  Street,  N.  ¥. 

We  make  U.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  in  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
a  general  BANKING  business  and  ALLOW  INTER- 
EST on  DEPOSITS.  Branch  Offices,  connected  .by 
private  wire.  Norwich,  Conn.,  and  Boston,  Mass. 
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'gnuUevs  nn&  ^voUevs, 


R.  A.  Lancaster  &  Co., 

BANKEKa    AND    BKOKKK8, 
CTMTED    DANK     BVILDINO, 

BROADWAY  AND  WALL  8THKKT,  NBW  TOaK 
DKALKItS  IN 

Railroad  &  Mlgcellancons  Securities. 
Southern  SecttriliM  a  Bpeoidlty. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

38   PINE    STREET,  NEAV  YORK. 


A.  E.  Batsman,  DoroLASs  orun, 

M*nib.N.y. Stock  Kxcb.        Memb.N. Y.Cotton Kxth 

W.  W.  Dudley. 

GREEN    &.    BATEmAN, 

SS    WALL   8TRKET,  NEW  YORK. 
Stocks,  Cotton  and  Forelicu  Exchange 

PriTata  Wlr«  to  WuhlnKton. 
BATKMAN    Ik  TO..  Wacufnotov.  n.  C. 


COIX  J.  TnRNIB,      JAB.  TrOHKR. 

Mamb.  N.Y'.  Stock  Exoh. 


N   K.  LIN8UT. 

Special. 


C.  J.  Turner  &  Co., 

BA.NKEKS    AND    BROKERS, 
16   &    18    Bruad   Street,  New   York. 

STOCKS.  BONDS,  GRAIN   AND  PROVISIONS 
boogbt  and  wnlrl  In  New  York  and  rhlcngo  marfcaf* 

Hi&AM  Dewing.  Cr.AHK  Dkwino.  f.  t.  Bontccod. 
(Member  of  New  York  Stock  Exchanxa.) 

H.  Dewing  &  Sop, 

BAIVKERS   AND    BROKERS, 

No.   18  AVall  Street,  New  Vork. 

Stocks  and  Bonds  Bought  and  Sold  on  Commtflslon 
Accounts  received  and    interest  allowed  on  baK 
lances,  which  may  be  checked  for  at  sUcbt. 

Bouden    &   Jenkins, 

-BnnKERS- 

25  f  iNe  §T.  -  t^euu^ORK> 

Pnrchase  and  sell  on  Commlaiion  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
eluaea  of  Secnrltlea  dealt  In  at  the  NEW  YORK 
STOCK  EXCBANOB,  or  all  repotable  Secnrltlea 
bongbt  and  aold  In  the  OPEN  MARKET.  LOAMS 
and  COMMERCIAL  PAPER  negotiated.  Intereat 
paid  on  DEPOSITS,  subject  to  check. 


m. 


CK>  Co. 

BANKERS, 

No.     18      WALK.     STREET, 

New  York, 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
caah  or  on  margin. 

Bnr   and  Sell    Inveatment  Seenrltles. 

P.  O.  BOX  2,847. 
A.  M.  KlODXB.      WATLAND  TKASE.      H.  J.  MOBSI. 

W.  C.  Hnx. 


IBoodi|t 

^  So* 

BA  N  KER!< 
38  Broadway,  cor.   Excbnnse  Place,  N.  Y. 

Branch  Office,  I'^S  I.a  Salic  St.,  Chicasrot 
TRANSACT  A  (iKNKHAI,  DANKLNG  BCSINESS. 
1NCLUDI.N"<;    'I'UV.    I'LKCHA.-iK    AND    SAI.K  OK 
STOCKS  AM)  ll<»M)S  KOU   CASI!  OH  ON    MAR- 
GIN.   BUY  A.NI)  SKI.L    I N V KS TM K.NT    SECUHI- 
TIKS.      INTKREST    ALLOWED    ON     DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D   A.  BOODY.  C.  W.  MCLKIXAN,  Jr. 

Reuben  Leland. 


BANKERS, 
inriTED    BANK    BVII.DING, 

lYall   Street,  Corner  Broadway. 

STOCKS,  BONDS  <t  OOllMESOIAL   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  Y'ork  Stock  Exchange.    Adranoea  made  on 
,  wtnesa  paper  aD<l  other  aecuritle*. 


l^nuUcvs  and  gvolicvs. 


Wood,  Huestis  &  Co., 

31  PINK  BT..  NEW  YORK, 
BANKERS    AND    BROKERS, 

HUCCEIISOIIM  Til 

WOOn    A.    DAVIS. 

Bxecute  nrdeia  In  all  securities    listed  at  IbaNsa 
York  Stock  Kxchunue.    Kur  Hiile, 

mUT-CLAIIS  HAII.ItOAl)  KlIIHT  MORTOAOE  BOKDI 
OKOROR  a  WOOD,  n.  tLUUKSTIB.  L.M.  SWAK 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    34     BROAD    STREET, 

Neir    York. 


W.  H.  Goadby  &  Co., 

BAlfKEI^a    AND   BROKERS, 

NO.    8     WALL     STREET, 
New    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS. 
a  Rxehansv  roart.  Nftv  Work. 


^0rjct0tt  gtiufecrs. 


The  City  Bank, 

(LIJriTEDj 

L,ONDON,    ENGLAND. 

Anthorlzrd  Capital,  ....   .  ie4, 000,000 

Snbacrlbed  Capital,  •    .....    4,000,000 

Pald-l'p  Capital,     ......      1,000,000 

Reserve  Fond,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES : 
Bond  Street,  Tottenham  Court  Road 

Ludgate  Uill,  Paddlngton, 

Kniglitsbrldge,  Aldgate, 

Uolbom,  Old  Street, 

London. 
The  Bank^whtle  conducting  the  general  business 
of  London  Bankers,  gives  spccIhI  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY. Manager. 


TUB 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St, 

NEW  YORKAKenU,J.  &  W.  Seligman  <t  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk 

-  $6,000,000 

-  1,500,000 


Authorized  Capital,  • 
Pald-ap  Capital,  -  - 
Beaerve  Fund,  .    .    .    • 


400,000 

Transact  a  general  banking  business.   Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
§Hrts  of  the  world.    Collections  and  orders  for  Bonds, 
locks,  etc.,  executed  upon  the  most  favorable  terms. 
FRED'K  V.  LOW.  !«.„.„„. 

IGNATZ  STEINHART,  J  "*""««"• 
P.N.  I.ILIENTHAL.  ("aohler. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Cuiiital 17,600,000 

Uescvve  Kunil 4.4'i0  000 

Ueserve  for  Equalization  of  Dividends 400,0m0 

Reserve  Liability  of  Proiirletora 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,{CH,cutta.  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Ulogo,  San  Francisco 
and  London. 
A.  ni.  TOWN8END,  Agent.  47  Wltllam    8t. 


Bank  of  Australasia, 

■(INCORPORATED  1835.) 
4  Tbreadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  fl.BOO.'.rtl. 
Guarantee  and  Reserve  l-unds,  f'Vll^.OOX 
Letters  of  Credit  and  Drafts  Issued  on  the  113 
branches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Taama- 
nia  and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  Interest  for  fixed  periods  on 
tarms  which  may  be  ascertained  at  the  office. 

PKIDHLAUX  SELBY.  SacreUry. 


Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART.   GERMANY. 


A.    P.    TURNER    &    CO., 

M   THREADNEEDLE    STREET, 

LONDON. 

uvuims  1  New  York  Stock  Exchange. 
MEHBEBB  J  Philadelphia  Stock  Exchange. 


'govtlQM  gun  he  VS. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BUILDINOa 

LONDON,    ENGLAND. 


Capital   Paid   Up,  £971,360   ai«rlla«. 

DinBCTORS: 
a  LAINO,  Eso.,  U.  P.,  Cbalrmaa. 
General  Henrt  iiupkihson,  C.  8. 1. 

MALCOIJC  a.  I.AINO,  Ea<). 

JoaN  UOKATiu  Lloti),  Esq. 

John  Penoir,  Esq.,  M.  P. 

Sir  Uenbt  DKtTMiiOND  woLrr, 

O.  C.  M.  O.,  K.  C.  B..  11.  P 
Sir  Charles  Lawrence  Youn(].  B&rt. 

FRANCIS  PAVY,  Esq.,  Mansclnc  Director. 


This  Company  undertakes  the  bosiness  of  Tmstaa 
to  Loans  of  approved  Railways,  negotiates  an4 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  naU 
ter  of  payments  of  Interest  on  Loans.  Dividends  oa 
or  Registration  of.  Stocks  in  London,  cr  otherwisa. 


(Table  Address— Patt,  Loinxiit. 


Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK    BCILDINOS, 

LONDON,  ENGLAND 


Same  Dlrectort  m  the  Xailuay   Share  IViMl 
Company  f Limited). 

CAPITAL   PAID    UP,   with   Snrplna, 
£1,956,410  Sterltna. 


Blake    Brothers  &   Co., 

LONDON,  ENGLAND, 

Solicit  acconnts  and  agencies  of  Banks,  R&llwayi. 
Corporations,  firms  and  individuals,  upon  f  aror 

able  terms;  also  orders  for  the  purcbaAe  and 

sale  of  Bonds.  Shares,  Ac,  3tc*^  on  CoounlsaiOB 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
Isene  Commercial  Credits  available  In  all  put«  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAId,    •    .    •    .     HOLLAND. 

Established  isei. 
Sabscribad  (^pital,  8,000,000  -  Onildars  (IS  J00,00«.— } 
Paid-up  Capital,     7,871.100  -       ••  (t3,148,4M.— ) 

BaaarvaFond,  »ta,8e3S7     "  (|83».MSje> 

Head  OIBce,  Amsterdam. 

BRAlfCHSS : 
London— EZCniANGE  «   INVESTMENT   BANK 
B.  W.  BLIJDENSTEIN  A  CO. 

Nos.  M  A  se  Tbreadneedle  Street.  B.a 
Rotterdam-DBWISSEL-an  EFFBCTBNBANK. 
Enschede— B.  W.  BLIJDENSTEIN,  Ja. 
Almeloe— LEDEBOBR  A  CO. 

Transact  a  general  Banking  and  Commission  Boat, 
oaas  in  Bills,  Stocks,  Shares,  Conpons.  Aa 
New  Tobk  Correspo.vdkhts  : 

Messrs.  KNAUTH,  NACHOD  *  KUHNK 
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'^ovitign  ^anluers. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,     GERMANY. 


©auaxXiati  '^mikcvs. 


Bank  of  Montreal. 


CAPITAL, 
SUUPIilJS, 


•    $12,000,000,  Gold. 
-       $6,000,000,  Gold. 


C.  F.  BMITHiiRS,  President, 

W.  J.  BUCHANAN,  ©eneral  Manager 

IfEW  YORK  OFFIOM, 
Nos.  S9  &  61  IVALIi  STREET. 

ALKX'B  LANG,  J  Agent*. 

Bny  and  sell  Sterltm;  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout tbe 
Dominion  of  Canada. 


lioudon  OfflicC)  No.  22  Abclinrcli  Lane 


Merchants    Bank 

OF    CAflfAUA. 

Capital,    .    -    .    85,700,000  Paid  Up. 
Beserve, §1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  UOUKRT  ANDERSON,  Esq 
HEAD  OFFICE,  MONTUEAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.P1.UMMKR,  Assistant  General  Manager. 
HANKERS: 
liONDON.  ENG.— The  Clydesdale  Bank  (Limited.) 
KKW  yoRK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 

ohange,  Cable  Tran.^fers.  issues  Credits  available  in 

all  parts  of  the  world,  makes  collections  in  Canada 

ana  elsewhere,  and  issues  Drafts  payable  at  any  of 

-ijtiie  offices  of  the  hank  In  Canada.    Every  descri;(tlon 

^  of  foreign  banking  business  undertaken. 

Hewlfork  Ageucy,  JNo.  64.  ^yall  Street. 


HENRY  UAGUE,  )    .„„„,. 

JOHN  B.  HAKIilS.  JR..       {Acents. 


■  '•''■'AGENCY    OF    TH13 

Bank 

OP 

British  North  America, 

Ko.  52  AVALL    STKEET. 

Buy  and  sell  Sterling  Eich:inge  nnd  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelano; 
also  on  Canada,  British  Columbia,  Ban  Francieco  and 
Chicago. 

CIKdJUAH,  NOTES  Issued  In  Pounds  Sterling 
available  in  nil  parts  of  the  world.  C<>.^IMK1(> 
CIAL  CKKKITS  ISISIIEI)  lor  use  in  Europe, 
China.  Jiipan  and  the  Kant  iiiid  West  Indies.  .Vhn, 
In  nan-e  of  KKW  1.0,M)UN.&  HUAZIMAN 
JlAHiU  LliMITEl),  available  In  tho  Urazils,  River 
Plate,  &.C. 

Bills  collected  and  other  banking  business  trans- 
acted. 1),  A,  MM'A  Vlsfll, ,  ^„„.,.. 


H.  .'(■nKKMAN. 


Agents. 


Imperial  Bank  ot  Canada. 

OAPITAIi  (paidap),  ■    -    >  (1, 600,000 
SIIRPLU.S,    •-.....       $678,000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCUEB: 

81.  Catharines,  Port  Colborne.  St.  Thomai,  Ingersoll 

Weliand,  Fergus,  Woodstock,  Wmuipug,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London :       I      Agents  in  New  York: 
HOBANQOET,  Salt  &  Co.,   Bank     op    Monthkal, 
73  Lombard  street.       I  D9  Wall  Street. 

ProOQPtest  attention  paid  to  collectiooe  payable  In 
any  part  of  Canada. 

Approved  Canadi.ui  business  paper  discounted  at 
the  Head  Offlce  on  reasonable  terms,  and  proceeds 
r  smltted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS 
AND   GENERAL   AGE.MTS, 

TOkoNTO,    CANADA. 

Prompt  attention  given  to  wtlfectlons  and  all  finan- 
cial jnatiera. 

roiTf-p.inflpnts-nanU  ot  Xew  York,  New  Tork  ; 
ami  ,\tliancu  Hank,  Londfin. 


^cw  ^nglana  Ijinfect?. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbangre  Place,  Room  No.  4, 
'■J'\)iijA  /JBOSTO.V,  MASS. 

Ua    -SKB  OF  BOSTON  STOCK  EXCHANGK. 


"^zxa  gwfilimd  gaiilicrs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    36    CONGRESS    STREET, 

BOSTOSf. 

MEMBERS     OF    THE    NEW    YORK    LSD 
BOSTON   STOCK   EXCHANGES. 

AI.80. 

Dealers  In  Rlnnlclpal,  State,  Railroad 
and  United  States  Ronds. 


Joshua  Wilbocr,  Charles  H.  Sheij>on,  Jb. 

Bknjamin  a.  Jackson,  William  Bisnky,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

63    TTEYROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  flrst-clasB  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston. 


Perkins,  Dupee  &  Co., 

CFormerly  Chas.  A.  Sweit  i,  Co.), 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTOiy,  MASS. 

Dealers  In  Municipal,  State  and  liallroad  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.    60    DEVONSHIRE    STKBBT, 
BOSTOTV. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

13G  ITIiddle  Street, 

P«RTI,AND,    MAINE. 

Dealers  In  OoTcrnment,  ?taf.e,  County,  City  and  Hall- 
road  lionds,  Bank  Stocks,  Ac. 
rjesirable  Invostment  Securities  constantly  on  hand 


^jciittstjttjaiiia:   ^atthjcrs. 


JOB.  M.  SBOSMAKEB,  BOJJEHT  M.  JANSKy. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 

No.    134    SOUTH    THIRD    STREET, 

PlIII.AOEf^PWIA. 


K.    W.    Clark  &  Co., 

BANKEISS, 

No.  35  Soatli  Third.  St.,  PbUadelpliIa. 

DKALEKS    IN    CAR   TRUSTS   AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


Narr    &  Gerlach, 

BANKERS    ANI>    BROKERS, 

No.  322    CnJKSTNUT   STREIiT, 

PHILAOKEiPHIA, 

Orders  executed  by  pnvate  wire  in  New  York.  Bos 
ton  and  Baltiuaure. 
Tiralts  issued  on  all  principal  points  In  the  United 
tatesand  l^^nrope. 


^aXtimove  gSaulicrs. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
UALTIItlORE. 

INVESTMENT  and  SOUTHERN  SECURITIBB  a 
specialty. 

Correspondence  solicited  and  Information  fui- 
nisned. 

N.  Y.  Correspondents— MnKIm  Brothers  *  Co.     • 


Robert  Garrett  &  Sons, 

.    »»•>      f,     BANKlSRS,s-    .",     .7 

No.    T    SOUTH       TREKT, 
RALTIlHOilE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING  BUSINESS. 


^altlmofc  ^aulicvss. 


J.  WM.  MII)DBN£)0RF. 


WM.  B.  OLtTBR. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND    RHOKKRS, 

(KET3BR    BtJlLDlNq^ 

Nos.    23    &    £5    GERMAN     STP.EET, 

Box  397.  BAIiTIillOHE,  MD, 

Members  Baltimore  Stock  Exchange. 

Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers   in  GovcrnniciitM,   Stock» 

and  luvesUuent  Sei-urltieMf 

Opposite  Second  St  .       34  SuUTH  STPuEKT, 

B  ALTKMORIC,     Itl  D  ,  , 

Hare  AVeatern  Uniuii  wirea  in  their  otScea,  by 
meane  of  which  iiniueMiHte  comnuinication  can  be 
had  with  hU  coniiuercial  poini:*  in  tlm  country.  Es- 
pecial attention  Kiven  ti»  purcnajie  and  sale  of  Vir- 
ginia Consols,  Teu-forlic^.  Deferred  and  all  isBaes 
of  the  State,  and  to  all  classes  of  Southern  State,. 
City  and  Hallway  Seourities.  Currespundenoe  sO' 
Hclted. 


Jiioxitliertt  gaulicrF. 


THE    CITV    BANK     Of     HOUSTON, 

CAPITA!.,    $500,000, 

Houston,     Texas. 

We  give  special  attention  to  oolloctions  on  all 
accessible  points. 

DrRKCTOKS.— Uentamih  A.  Botts.  Pres't;  P.  A.Rloe. 
0.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  S.  K. 
Vcllhennj-,  B.  F.  Weems. 

B.  F.  WIOBMS,  Cashier.      BENJ.  A.  BOTTS.Pres't. 


Thos.  P.   Miller  &  Co., 

BANKKIi.*^. 
•     ITIOBII.IJ:,  AI.  VBAITI A, 

SpGdal attcBtion  p;iUl  to  Collectinnsi,  ^Mh  pi^otnDt 
remittances  at  currenr  rates  "t  C'.\L-ii:iiiye  oy  day  of 
p;iyinent.  JIuynnd  soil  State  of  Alabuma  and  City 
uf  AMubiie  IJonds. 

Currespuijilents.-Bank  of  the  State  of  Xoir  York, 
New  Vi-rk;  Luuisiaua  A^utioiial  Bank,  New  Orleans; 
Bank  of  Livcrpuol  (LimitedJ,  Liverpool. 


W.  T.  Br^CKWKl-r. 

President. 


P.  A.    WlLBYv 

Casbief. 


The  Bank   oi    Durham, 

DrKHAM,    N.    C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  in  the  State,  invites  correspondence  ai,d  pays 
special  attention  to  collections. 


B.  BUHKUss,  Pres't. 


A.  li.  WAi.hiB,  Caahler 


First  National   Bank, 

WH-niNGTON,  N.  C. 

Colleetlons  made  on  all  parts  of  the  United  States 

MEECIIANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOIl.v  r.  iir;.\N('ir,  President. 
J.>n.v  !■'  Gr.ES.v,  (  uah.    .  -   ■■  it.  Viee-Prcst 

TIIOiTIAS    Bl.  &~C0., 

BANKERS     AND     CO.M.Ml>.^lo.N    MKRCUANTS. 
RICmnOND,  VIKUINI.l. 

Vir;finia  Bonds  funded  undfr  tho  Kinullnp  Act 
pa.s^ed  t>y  the  la^t  I.eKi-laturc.  fur  ^  per  cent  com- 
mission. New  Nnitli  Ciiri'Utia  ti  per  cent  bonds, 
secured  by  lien  on  thy  Mate's  atuclt  in  the  Nurtli 
Carolina  Railroad,  for  sale. 

WM.O.CouiiTxin-.Pres.     EnxiiST  H.PRiN-(ii,K,Cash. 
BAXK    OF    CIIARLEl^TOX, 

NATIOX.M.  n-\.\KlN(J   .\SrfUCIATIOX, 

CHARL,ESTON,  S.  C. 

SPKCIAL  attention   lilVK.V  T(>  COLLECTIONS 


"SSltstcvu  ^ivukevs. 


N.  W.  IlaFrls  &  Co., 

I]|«>1E:STM£IV'I'  baivkers. 

No.  176   DEAKBOHN    STKEET, 

CHICAGO,    II.I.. 

D/^ATTiQ    State,  Onunty,  City.  Town,  Sctaoo 
DV-'XN  JUO,     and  Car  Trust  Bi'uirht  and  Bold. 

The  luudint;  of  entire  issues  receives  special  attan* 
lion.    Write  us  if  you  wiwii  to  tiny  or  sei!. 

Texas  Land  &  Mortgage 

■'  .-  ■  COUP  AST    LIMITED, 

■      (OF    I.ONDON,    KNGLAVD), 

Transact  a  Kenerai  Kinanclal  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  YorK  Correspondents:      C.  B.  Wl^LLEST.Er, 


Blake  Bmis.  &  Co., 
Wall  Street. 


Oeneral  Mamijjer, 
Uallas,  Texas. 


Pi 


i:!,  1854.] 


THE  (IHRONICLE. 


^ilcstcvu  guulicfs. 


BSTABLlallKU    1871. 


P.   F.   Keleher  &  Co., 

803   OI.IVU  8TKKKT,    BT.   LOUIS, 

Dcnicr*  In  tl'nNtoru  fiecnrltled. 

nefn.iltr'i  PiiMil'.  cif  MiMourl,  Kuimu  and  llllnoKk 
F^  "Dt  8«oarlUu,p«f Ins  from 


George    liustis    &   Co., 

u  A  N  K  B  n  a , 
<  i>t  <N\vruoMiro. 

1>.  O.  hvNE.-i,  )    tiTATK    BANK,  (0.  T.  WALKia 
Prealdunt.      )  Incorpuntod  IMS.  I        Qwblor. 

German   Bank, 

I.ITTI.K    UOCK,    AKKAN.SAS. 

Capital   (1'   •     '.       -    -    -    -      $2S0,000 

I'rompt  lit:  to  all  buslnoss  In  our  line. 


;.— nu!itiell.  LjkwsoD  A  Co. 
:\\  Hunk. 


and  the  .Att-ti-.i    mi 

TOO!?.  M.  Tlloi;\r.iN.        W-.i.  W.  TnoBXTOW,  Cnsh. 

W.  F.   TJIOaiVJTON    &    SOX, 

(K.~tnbll»hc<l  ISW.) 
BANKERS    AND    BUOKBUS, 

SHKLBYVILLE,    ILI.DfOrS. 

ColloHi  r!^  111,1. If  ill  ^li. ■;:...  iiiilI  a',l,ii.'.i-in,ii  Counties 

i'o.  New 
iinl  tia- 

t,..i....    1..,,..^.  .X.    ........     .,!..,.,.,.     ....,.»,    Lhicu^u; 

1-  irtlt  .NHLlOlllil  lilltlK.  iiuimiiMtKiliM. 


Bonds  of  SnretJysliip. 

NO    OrnER    liUSJXESS. 

The  (jiiBiirantee  Co. 

OF   KORTH   AMERICA. 
r    :  .1 isoo.oco 

400,000 

i     ,  :  Insurance  Department   iii4,000 

i  ri-.HUieiit;  A'tco-PrcsWont : 

8nt  ALEX.  T.  ijAi.T.  Hon.  Jas.  Keubiicb. 

ManuKing  Director:  KnwAKn  Bawlingb. 
NRVV  rORK  OFKICK: 
NO.  ITS   BUOADWAY. 
D.  J.  TOMl'KI.NS,  Seoretury. 
New  ToHK  Dikkctohs— Joseph  W.  Drexel,  A.  L 
Xlopklns,  H.  Victor  Newcfinib,  John    Paton,  Danie 
Torrance.  Edw.  F.  Wlnalow.  ICrtistus  Wimiin. 

FIDELITY    &    CASCALTY  CO., 

Ko8.  214  &  21tf  BKOAOW'AY,  NEW   YORK* 
Official?  of    Banks.  Railroadfl  and  Express  Compft- 
nlea.  Muniiwers.  Hecretarios.aiirt  (.'lerks  of  I*ublic  Com- 
panies, liisiitutionaand  ('uinmerciul  firms,  can  obtain 

iSOM>S    OF     SrUELXlSIIIP 
from  this  rorapnny  at  nindenite  charKes. 

The  bonds  of  this  Conipauy  are  accepted  by  ooorta 
of  the  state  of  New  York. 

CASrALXV  DEPARXITIBNT. 

Policies  issued  axalnst  accidents  causing  death  or 
totally  dtsablini;  injuries. 

t'ull  fniormation  as  to  details,  rates.  &Cm  can  be 
obtained  ut  head  ottice,  or  of  t'ompany's  Agents. 
Wm.M.  Kicuauds.  I'rcst.     John  M.  Cua.nk,  Sec*y. 
llou'T  J.  Hh. I, AS.  Ass't  Secretary. 
DlKKrTORS: 
Geo.  T-  Tlope,         David  Dows,        W.  G.  Tx)W, 
G.  G.  Williams,     A.  S.  Barnes.        Cburles  Dennis. 
J.S.T.Stranahan,  11.  A.  Ilurlbut,    Alex.  Mitchell. 
A.  B.  Hull.  J.  D,  Vermllye,    8.  B.  Chittenden. 

Geo.  8,  Coe.       Wm.  M.  Richards. 

SHKOMAN  3.  JEWfTT.  Pres.  Josiah Jewktt,  VJ:*rea 
William  C.  Counwell,  Cashier. 

Bank  of  Buffalo, 

CAFITAIi,    -     ------     $300,000 

BUFFALO,  N.  Y. 

This  b.mk  h!i!*  pwporlor  fa^itUies  for  making  colleo- 

'  in  the  United  States, 

terms   extended  to 

:.  ints. 

V  tnut;.--.  .l.^.-l■.^  i>.    ,a'-.»    i  i -rk,  Xatlonal  Shoe  & 

l«eathiir  tiank;  Lniuii  H;itiit<>i  l.Dndon. 

aiAXlIATTAN 

Safe  Depositee  Storage  Co 

346  ic    348    BROADtTAlT, 

Comer  of  Leonard  Street  ':,  NBW  YOKK. 

Safes  to  rent  from  §1 0  to  $200  per  year, 

AND  CAN  UK  IlENTKI)  F»H  A 
DAY      IVKEK    OR    IVIONTH. 


H.  L.  Grant, 

No.    145      BROADWAY, 

NFW    yORK. 

CITY  EAILBO.iD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
;  8aa  qnotatlons  of  Cltr  Rallroada  tu  thu  paper. 


^'vuGt  (CompattUB. 


United  States  Trust  Co, 


0>'   IfSW  rOKK. 
No.   49     WAI/L    STilEKT. 


Capital, 
Surplua, 


^3,000,000 
3,541,608 


i3.  B.niittcnden, 
.mdai 
'Oku, 
Mium 
.rran. 

iiu'ey. 

r  .WDj 

.  I  a  Cooper. 


>ii...iiiit  Se 


ThlACtinipnny  l»  a  tccftl  dopoflttory  for  monerH  paid 

Into  court,  titid  lA  HutiiorUad  to  act  a«  Kuardlaoor 
reoelver  of  uMtiiteii. 

INTKKKST    ALT'  rOSITrt. 

vhloh  may  t>e  mnde  11 '  .'irawnaftar 

Qva  d»y«' notion,  tinrt  .  iiter»>(ii  for 

the  whol"  *  ■•" "'  ••  ■■'■• - 

Kxecut. 
and  feiUL 
nosH,  as  ^v. 

will  nnd  th  .■<  •  :  .Kill. ry  for 

money.          J' '  ident. 

\\  .  ti'PmldenL 

JA....... ..^v^.i.J  Vlo»-l'r«»t 

TRVSTEKa: 
Dan.  IT.  Arnold,  >Jamo8  i.ow. 
TbomaaSlDCnrab.lW.  W.  I'li 
Charles  Kl.  BUI.     iD.  Wlllln.l 
Wilson  fl.  ITnnt.  1.1. .hn  J.  A- 

\Vr"  r.    " '   '■■■  A,  'I 

r;-  ■■■,  ' 

I).-  I   ,,    .; 

Samubi  Sl'jja.      .l^r.i 
W.  r. 
IIENUT  L.  '1  1 
T.omso.llA..n  i W.I.  Ai-.-i!....oit  Secretary 

The  Union  Trust  Co., 

611  AND   813  CHESTNUT  8TREBT, 

PHlIiADKLPHIA. 

Autboriied  Capital .    fl.OOO.OOO 

Paid-up  Capital 800,000 

Charter  Perpetual. 

Acts  as  Kxecutor,  Adnjlnlstnitor.  Assignee,  Re- 
ceiver, Guardian.  Attorney,  Aiient,  Trufiteo  and  Com- 
mittee, aloiie  or  In  connection  with  an  inuividual 
appointee. 

Takes  charKC  of  property ;  collects  and  remits  in- 
terest and  income  promptly,  and  oischarKea  faith- 
fully the  duties  of  every  trust  knoipm  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

BufKlur-Proof  8nfes  and  Boxes  (luivlng  chrome 
steel  doors)  to  rent  at  $5  to  $iio  per  annum,  in  their 
new  and  elegant  chrome  steel . 

Fire  and  Burglar-Proof  Vaults, 
protected  by  improvf.-i ^  '   "'■-. 

Wills  kept  in  vault  irffe. 

Bonds  and  stocks,  i'  .itinables  securely 

kept,  undernuarantO"',  itf  charBes. 

Car  truMts  iind  othur  iiji  jiovlU  aecuritics  lor  sale. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOIl.N'  G.  liEADINti,  V.-Pres't 
MAULON  S.  STOKI';-,  Treasurer*  Secretary. 
D.  R.  I'ATTtU.SON,  Trust  Officer. 

DTnECTOus.— James  Long,  Alfreds. Giltett, Allison 
White,  l)r.  Chas.  I".  'I'urnur,  William  8  Price,  John 
T.  Monroe,  W.  J  Neiui,  Thoa,  R.  Pstton,  John  G. 
Reading.  Jas.  S.  Martin.  I>.  Hayes  Agnew,  M.  I)., 
Jos.  1.  Keefe.  Robert  Piil'ersor,  Theodore.  Engel, 
Jacob  iS'ayliir,  Thos.  G.  Hood.  Kdward  L.  Perkins, 
PHILADKLIMltA;  tiamuel  Uiditle,  GLKX  ItlDIILK,  Pa.; 
Df,  George  W.  Kelly.  llAKltlsiU'litJ,  I'a.;  J.Ejimpson 
Africa,  HiNTiNOiioN  :  Henry  8.  Kckert.  Heading; 
Kumund  d.  Doty,  Mlirri.iNToWN  ;  W.  \V.  H.  Davis, 
DoYLitsTowN  i  R,  K.  .Uonughan,  Webt  Chestek  ; 
Cfaas.  W.  trooper.  ALI.kntuvv.v. 


STOCKS  and   BONDS 
At  Auction. 

Tlie  UDdenlgiied  hold  RKatJLAIt  ADOTIOB 
BALES  of  all  cImmm  ot 

STOCKS    AND    BONDS 

on 
WRDMEBDATB   AND  BATURDAYB. 

ADRIAN  II.  ni'LLER  A.   BOW, 

No.    7    PINE   HTKKKT,    Ni;W   YOliK. 


The  Brooklyn  Trust  Co, 

Cor.  of  Montaitue  &  Clinton  eta.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  apecuil  charter  to 
act  as  receiver,  trustee,  guardijui,  executor  or  ad- 
ministrator. 

It  can  act  aa  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  niafce  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persona 
unaccustomed  to  the  tran.<action  of  business,  will 
And  this  Companv  a  safe  and  convenient  depository 
for  money.       IIU'LICV  KoPKS.  President. 

KDJlUM)  w.cuHUKd.  Vioe-Pres't. 
TltUSTKKS: 
JoslahO.  Low,     E.  K.  Knowlton,     H.  E.  Plerrepont, 
Ale.T. M.  White,  John  T.  Martin,    Henry K. Sheldon, 
A.  A.  Low,  Wm.  C.  Klnksley,  C.  D.  Wood, 

Alex.  Mcrue,  Fred.  Cromwell,  Wm.  H.  Male, 
Mich'lChHuncRV.lotin  P.  Kolfe,  HonrvHangor 
Wm.  B.  Kendall,  10  W.  Corlles,        UlpieyRopoa. 

JAH,   itO.SS  (XTIRAN.  rtl»cr«r.Krv. 


X  U  £ 

Provident  Life  &Trust  Co 

OF    Plill.ADELiPniA. 

Incorporated  Third  Mo.,  Sad,  1BI)5. 

(CHARTER   PERPETUAL.) 

CAPITAl. 91,000,000 

ASSETS    «14,5S3,444  S3. 

INSURE     LIVKS.    on  \  N'T     AN'NTITTKS,     RB- 
CElVp;  MONi:\  onde- 

mand.oronwj:  [,i,ow- 

ercM  liTliiw  t-  m'HA- 

Vil-<     I  i-i  -  .      .     ....  .-,;>ii;i5<, 

<■  '  -.^-il-JNi'S,  etc.,  lor 

tl>  1  their  capital  and 

sii  -ty. 

are  kept  separate 
an  'iinpany. 

:  abroad  carefully 

COl...^L._.. 

■  lent, 

■President. 
i.'nt  and  Actuary. 


SA.Ml.  K.  bill 
T.  WISTAR  I. 
ASA  S.  Wi.S-i. 


Metropolitan  Trust  Co., 

»UU8  BnlWins,  3.")  Willi  St.,  New  YorS:. 

PAIIl  IP  CAPITAL,  «tl,000,000. 

Designated  as  a  legal  Dep  .■ii.rv  f>v  order  of  3a- 
preme  Court.  Receive  depi  ■  ■^  on  Interest, 

act  as  tiscal  or  transfer  h**-  lor  corpora- 

dor!*  and  nooept  and  exor  i  ■  .i  tnnts  froffl 

persons  or  corporations  on   as  i.ivoruble  terma  as 
other  atmlisr  oompanies. 
F**  THOMAS  HILLHOUSK.  President. 

FREDERIC  D.  T  APPES.  Vice-President 
..^SSWALTBB  J.  BIUTTIN.  Secretary. 


special  %nvtstments. 


Geo.  H.  Prentiss  &  Coi,- 

No.  49  WALL  ST.,  NBW  YORK, 

AND 

308   inONTAGDB  ST.,  BROOKLYN. 

GAS    STOCKS 

AKD 

GAS    SECURITIES, 

Street  Railroad   Stocks   and   Boii(I« 

XSD  ALL  KIKOS  OF 

BROOKL,Y>r    SECURITIES 

DEALT    IN. 

BEE   GAS   QUOTATIONS   IN    THIS    PAPER. 

aio.  H.  PttKNTIgs,  W.  W.  WALSa 

Member  N.  T.  Stock  EzehAnce. 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  A.VD  SOLD. 

^V  ANTED: 

Rome  Watertown  .V  Ogdensburip  lstsand9ds- 

Oswego  &  Rome  Bonds. 

Joliet  &  Northern  Imllana  Bonds. 

Grand  Uupids  .1^  liiiiUimi  iload:»  and  Stock. 

ALBERT  E.  IIACIIPIELD, 

No.  a  AVall  Street. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

ENTRANCE    No.    11    PINE   STREET. 
BROKERS    AND     DEALERS 


13  O  TV  I>  S. 

No.    21    NASSAU   STREET,  * 

DIALBB    IN 

CITV  RAILWAY  iiTOCKS 

G^AS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  bixiirance  Stocks. 


THE    WESTTERN 

Farm  Mortgage  Co., 

LAW^RENCE,    KANSAS, 

OITers  to  Investors  the  best  securities  in  the  market 
FIKST  MORTGAGE  LOANS  UPuN  IMPROVED 
FAH.Md.  Interest  and  principal  paid  on  day  of  ma> 
tarlty  in  New  York-  Funds  promptly  placed.  Laria 
experience-  No  losses.  Send  for  circular,  referenc^e 
and  sample  forms.  V.  it.  PKHKINS.  President;  J.  T. 
WAKNE.  Vlcc-Pre«t.:  L.  H.  PERKINS.  Secretary. 
CUAS.  W.  GILLKTT.  Treu.    N.  F.  HART,  AodlUx 


John  B.  Manning, 

BANREli    .AND    BliO&KR. 

No.    6   Wall    Street,    New     Vork  Cltf* 

SOUTHERN    SEt:i'RlTlES 

A  SPECIALTY. 
Ststc.  Muulclpnl  and  Pallway  Bonds  and  Coapots 
bouL'  :  ut  bei^t  murlcei  rates,    lavcstura  ot 

(la«.^  ■J  buy  or  sell  are  Invited  to  commae!* 

M*^.,,  ...  .,:  ...rtNew  York  Pforiv'  Kxchante. 


M0RT«;A(JF«I.    u..^  ili.'Mi..,!  .1   -ir.,bol..»n». 
Atriolute  safety  an  I  v;|.|H(n-ti.,:i.    Too  Kansas 
Ulssourt  Loou  A  Trn:<t  Co.,  Wyandotte,  Kaiuae.,. 
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^pi^cini  'gxwtstmttJits, 


MORTGAGE  &   INVESTMENT   CO. 

iNCOKPORATED.  CAPITAL,  $150,000. 

Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  Mortprages.  Interest  (i  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  0  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  In  Guaranteed  Iowa  Mortgages.  All 
security  personally  inspected.  For  particulars  or 
references  address  the  NEW  ENGLAND  MORT- 
GAGE &  INVESTMENT  CO.,  Dks  Moinks,  Iowa. 

F,  M.  Mills,  President.  H.  J.  Ransom.  Cashier. 

MERCHANTS'    NATIONAL    BANK, 

I>C:S    MOINES,    lOlVA, 

Capital,  $100,000. 

I*rompt  and  careful  attention  given  to  all  corres- 

pODdence.    Collections  made  upon  favorable  terms. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BT  THE 

First  National  Bank,  Corning,  loTra. 

Choice  first  mortgages  in  the  best  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraslta.  Interest 
paid  at  your  own  liome  in  N.  y.  Exctiange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Noktox,  Cash'r.  Lew  B.  DABRow,  Pres't. 
Refer  to 
Oilman,  Son  &  Co.,  Bankers,  N.  T.  City, 
Merchants'  National  Bank.  Chicago,  niinois. 


Jut^x'cst,  glwiamitls,  Sic. 


T* 

IE    UNIOIV     PACIFIC    RAII>A« 

w 

COOTPANY. 

o^nviiA  BRiDes:  bonds. 

In 

accordance  with  the  provisions  of  the  above 

bond 

^.  we,  the  undersigned,  hereby  give  notice 

that 

tile  following  numbers. 

viz.; 

lOlW 

1 102 

1313    2051 

Ii50o    1378    1837    102S 

1?97 

JHSli 

2193 

190    1147 

1787    1251    2078    1485 

15S9 

toll 

lH3fl 

1418        93 

1.574    2045    2383      201 

462 

2;w 

8391 

883      555 

1014    2171      713    1694 

.W 

H7« 

817 

1011    1391 

868    1245    2475    2211 

766 

4(11 

1448 

1300      831 

l»5«    1645    1343    1681 

891 

assH 

1186 

1211      409 

1947      669    1437    1291 

W76 

'iiKi 

1493 

3160      286 

900    1517      353      386 

H7a 

74 

1687    2384 

1679    2213      903    2457 

illii 

2178 

2003    1081 

1317      501        57    1877 

180 

548 

405    1179 

2024    2069    2442    1810 

were  this  day  designated  by  lot  in  our  presence  to  he 
redeemed,  together  with  the  premium  thereon,  as 
provided  in  said  bonds,  at  the  London  and  San  Fran- 
cisco Bank  (Lm  ),  No.  a^  Old  Broad  Street,  London, 
E.  C.  England,  or  at  the  office  of  Messrs,  Drexel. 
Morgan  &Co.,  in  the  city  of  Now  York,  on  the  first 
day  of  April,  1885. 
New  York,  November  12, 1884. 

J.  PIERPONT  MORGAN.?™  „^,_^ 
FREDK  L.  AME8,  f  Trustees. 
J.  HOOD  WRIGHT,  of  Drexel.  Morgan  &  Co. 
[L.  S.l       Attest:  WALTER  B.  HOR?/. 
Notary  Public,  Kings  County;  certificate  filed  in  New 
i'ork  County. 


"gixmntinl. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWBKT.  Pres.  GEO.  M.  NOBLE,  Sec 
Is  the  oldest  and  largest  institution  In  Kansas, 
gtvinK  exclusive  attention  to  the  NeKOtlatlne  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  $<>,000,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular.  

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
diana  and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID. 
SEND  FOR  PAMPHLET. 

JOS.  A.  mooRE, 
84  Ka»t  Blurteet  St.,  IndlanapolU,  Ind 


WESTERIV    RAILROAD  COMPANY 
OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  RAILWAY  COMPANY.) 

Notice  Is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  $1,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  In,  for  redemption,  as  pro- 
vided In  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows 


15 

36 

78 

99 

120 

16 

37 

79 

100 

121 

17 

44 

80 

101 

122 

18 

45 

81 

103 

123 

19 

46 

82 

101 

134 

20 

47 

83 

104 

125 

21 

48 

84 

105 

128 

23 

49 

85 

106 

127 

23 

60 

86 

107 

128 

24 

51 

87 

108 

129 

25 

52 

88 

109 

130 

26 

53 

89 

110 

131 

27 

54 

i'O 

111 

133 

28 

56 

91 

112 

183 

29 

57 

93 

113 

134 

SO 

5S 

93 

114 

136 

31 

59 

94 

115 

136 

32 

60 

95 

116 

33 

73 

98 

117 

34 

78 

97 

118 

36 

77 

98 

119 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERT 
BAFB  SECURITIES,  AND  BUY  AND  BELL  SAMS 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OP  DB6IB 
ABLE  OAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
Th«  RAIIiKOAD  EQUIPMENT  COMPANY. 

POST, 

No. 


MARTIIV    &.    CO., 

34   PINE   STREET. 


FOR   S.ll,E— STOCKS  BY 
J.P.  Wintringham,  36  Pine  St.,  N.  T. 

INf-URANCE. 


Shs. 

20  Continental. 

10  Eagle. 

lo  Empire  City. 
100  Exchange. 

20  Franklin  &  Empor'm. 
10  Home. 

21  Knickerbocker. 
70  Long  Island. 
20  Mechanics'. 

25  Magara. 
80  North  River. 
50  Phenix.  1 
80  Rutgers. 

5  Star. 
60  Sterling.  | 

10  Amer.  Steam  Boiler. 

CITY  IIA1I,II(>AD. 
60  Bleecker  St,  &  V.  F'y, 

100  Cent.  P.  N.  &  E.  R. 

26  Dry  Dock  E.  B.  i  B. 
60  Eighth  Ave. 


CITY  RAILROAD. 

Shs. 

1 00  42d  St.  Manhat.  &  St.  N. 
100  Second  Avenue. 
60  Third  Avenue. 
BONUS. 
10,000  B'y&7th  A.lat5s.l904 
1,000  42d  St.&  Gr.  St  .1st  7s. 
10,000  4. dSt.M.&St.N.A.lst 
lO.ciOO  South  Ferry  7s,  1894. 
10,000  Third  Av.  Oj,  1890. 

105  23d  St.,  small,  7s,  '86. 
3,000  B'klyn  C.  5s,  '92-1902. 
I  SCRIP. 

10,000  Dry  Dock  B.  B.  &  B. 

SUNDRY. 

10  B'klyn  Aca.Mus.tlcket. 
1  t  linton  Hall,  with  use 
of  Mercant.  Libr. 
3O0  L.lck.&Bloom.lstls.'SS. 
lOO  Otis  Elevator. 
20  Union  Ferry. 


Being  one  hundred  and  one  (101)  bonds  of  »1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow.  Lanier  &  Co.,  bankers.  26  Nassau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  bv 
that  day  shall  thenceforth  wholly  cease. 

OCTOBER  2 .',  1 884. 

CHARLEMAGNE  TOWER, ) 


by 


WILLIAM  8.  LANE. 


Trustees. 


pONSOIilDATED  GAS  COOTPANV. 

'-^  OF   BALTIMORE    CITY. 

OFFICE No.  19  SOUTH  STREET. 

TREASURER'S    OFFICE, 

Balti.'more,  Novembers.  1884. 
At  the  Regular  Monthly  Meeting  of  the  Board  of 
Directors,  held  this  dav,  the  following  resolution 
was  passed  :  That  a  DIVlDE.N'l)  OF  FOUR  (4)  PER 
CKNT  on  the  Capital  Stock  of  the  Company  be 
declared,  payable  on  and  after  December  15.  '1884, 
to  the  Stockholders  of  record  on  the  books  of  the 
company  at  the  close  of  business  hours  (3  o'clock  P. 
M.)  on  Saturday.  November '29.  1884. 

The  Transfer  Books  will  be  closed  from  December 
1  to  December  15,  both  days  inclusive. 

CHAS.  F    PERKOOY, 

Treasurer. 
"NOTICE." 
The  holders  of  the  Capital  Stock  of  the  People's 
Gas  Company  and  the  Consumers' Mutual  Gaslight 
Company  are  requested  to  have  the  saniesubstltuted 
for  the  Stock  of  the  Consolidated  Gas  Company  on 
or  before  November  29,  1884.  if  they  wish  to  par- 
ticipate in  the  above  dividend. 

CHAS.  F.  PEREGOY, 
, Treasurer. 


Itttjevjest,  ptjuixTcttds,  Stc, 


JJOMESTAKE  ISINING  COMPANIT, 

Mills  Building,  No.  15  Broad  Street, 

New  York,  Dec.  12, 1884. 
DIVIDEND  NO.  76. 
The  regular  Monthly  Dividend— TWENTY-FIVE 
CENTS  per  share— has  been  declared  for  November, 
payable  at  the  otBce  of  the  Company,  San  Francisco, 
or  at  the  Transfer  Agency,  New  York,  on  the  20th 
inst.    Transfer  books  close  on  the  20th. 
LOUNSBERY  4  CO.,  Transfer  Agents. 

fTHE    mERCANTII,E  NATION.*!. 

-•-BANK.  NEW  YORK,  December  12, 18S4.-The  an- 
nual election  for  directors  of  this  bank  will  be  held 
^fr.y'",'!'"'''''"'  House  on  TUESDAY,  January  13 
1885.    1  he  polls  will  be  open  from  12  M.  to  1  P.  M 
F.  B.  SCHENCK.  Cashier. 


PITTSRl'RG    FORT    IVAYNE    & 
CHICAGO  RAILWAY  CO.MPANY. 

The  litigation  pending  between  this  company  and 
the  Pennsylvania  Railroad  Company,  lessee,  is  now 
in  course  of  settlement  by  issue  of  guaranteed 
special  stock  on  the  one  hand  and  withdrawal  of 
the  suit  on  the  other  hand.  It  is,  however,  deemed 
advisable  that  stockholders  should  be  fully  informed 
and  decide  for  themselves  whether  the  bond  plan 
had  not  better  be  revived. 

To  this  end  a  meeting  of  stockholders  will  be  held 
January  22,  ISSj,  noon,  at  the  otBce  of  the  Executive 
Committee,  19  &  al  Nassau  Street.  A  full  attendance 
Is  requested. 

By  order  of  the  Board  of  Directors. 

(Signed)         L.  H.  MEYER,  President. 

New  ^  ORK.  December  5. 1881. 


WESTERN      UNION     TELEGRAPH 
COMPANY.  New  York.  Dec.  10.  1884. 
DIVIDEND  No.  70. 

The  Board  of  Directors  have  declared  »  quarterly 
dividend  of  ONE  AND  0,N"E-H,\1.F  PER  CKN'l' 
upon  the  capital  stock  of  this  Company,  from  the 
net  earnings  of  the  throe  months  ending  31st  Inst.. 
payable  at  the  office  of  the  Treasurer  on  and  after 
the  15th  of  January  next,  to  shareholders  of  record 
on  the  20th  day  of  December  instant. 

The  transfer  books  will  be  closed  in  New  York  and 
London  at  3  o'clock  on  the  afternoon  of  the  20th 
of  December  inst..  and  re-opened  on  the  morning  of 
the  2d  of  January  next. 
R.  H.  ROCHESTER.  Treasurer. 


q^HE    NATIONAI.    BANK    OF 

J-  REPUBLIC.  New  York,  Dec.  10. 1881. 


TBE 


The  Annual  Election  for  Directors  of  this  Bank 
will  be  held  at  the  Banking  House  on  Tuesday  Jaou- 
ary  13th,  prox.,  between  the  hours  of  12  M.  and  1  p 


K;  H.  PULLEN,  Cashier. 


POIIRTH  NATIONAI-  BANK  OF  THE 

-•-  ClTir  OF  NEW  YORK.-Ni:w  VoHK,  December 
8,  1884.— The  annual  meeting  of  the  Stockholders  of 
this  bank  for  the  election  of  Dirci  turs  will"be  held  at 
their  banking  house  on  TUESDAY,  the  13th  ilay  of 
January.  1885,  between  the  hours  .if  12  M.  and  1  P 
M.  H.  BICKIIOUT,  Cashier. 


"POR     S.VI.E. -TIMBER    AND     MINERAL 
-•-  Lands,  Farms,   Ranches,  Winter  Homes,  In   all 
Southern  States  and  In  Mexico.    Colonies  located. 
W.  R.  STUART,  Land  Agent, 

62Carondelet  St.,  New  Orleans,  La. 


The  Corbin  Banking  Co. 

115  Broadway,  Neiv  York. 
7  AXD  S  PBX  CEXT  FARX  MORTOAOBS. 
Jn  1879  ice  negotirilea  over  ^l.OOO.OCO  of  these  loam 
.for  the  usual  term  of  five  yean,  ninety  five  per  cent 
thereof,  with  Interest,  was  promtly  paid  :  the  remainder 
IS  well  secured  and  being  rapidly  collected.  Our  opera- 
tions for  a  quarter  of  a  centuryshow  substantially  the 
same  results.  Note  the  shrinkage  in  ralue  duHnalast 
five  years  of  all  securities  upon  the  market:  the  numbers 
zii  default  practically  worthless  to  parties  dtpendina 
upon  an  income.  Our  records  are,  crowded  nnlh  evi- 
dences of  the  clfMraltility  of  these  loans.  In:erest  and 
principal  payable  at  our  offlce,  net  to  lenders. 

Minneapolis,   Minn. 

/"^  —  ll      _..;  Special  attention  given  to 

V^OlleCtlOnS.'^""™"'"'''  """l  Remlttan. 
ces  on  day  paid. 

TnTr/=cf  m<=>t-if-c    Choice  Mortgages  on  Im- 
Jl  11 V  Co  LlllCllLo.  proved  City  Property. 

Bank  and  o'lier  Stocks  Bought  acd  Sold. 

BliAKE    &    CO.,  Private  Bankers, 

P.  O.  Buz  3-20.  Minneapolis,  minn. 

Oliio  Central  Railroad— Main  Line. 

The  time  for  depositing  First  Mortgage  Bonds, 
Income  Bonds  and  Stock  of  the  Ohio  Central  Rail- 
road Company,  Main  Line,  with  the  Central  Trust 
Company,  under  the  plan  of  re-organizatlon,  has 
been  extended  until  December  20, 188*.  Negotiable 
certitlcates  will  be  given  for  securities  deposited. 
This  committee  has  met  with  such  approval  as  to 
assure  it  of  success.  The  plan  and  any  information 
desired  can  be  obtained  from  the  undersigned. 

CHARLES  J.  CANDA,  Chairman.  53  William  St. 
D.  B.  IIAL8TEAD,  C.  W.  OPDVKE, 

GRINNELL  BURT,        J.  S.  STANTON, 

Re-organlzatlon  Committee. 


TREASURER'S    OFFICE 

CHICAGO  ROCK  ISLAND  &  PACIFIC 

KAIL,  ATA  Y,lCOMPANY, 

No.  IS  WILLIAM  ST., 

New  York,  December  5, 1884. 

SEALED  PROPOSALS  will  be  received  at  this 
olBce  until  12  o'clock  M.,  of  the  20th  Instant,  for  the 
purchase  of  $1,500,000,  or  any  part  thereof,  of  the 
new  FIVE  PER  CENT  FIRST  MORTGAGE  EX- 
TENSION AND  COLLATERAL  BONDS  of  this 
Company,  having  fifty  yejrs  to  run,  subject  to  re 
demptlon  at  105  and  accrued  interest  on  and  after 
the  first  day  of  July,  1891 ;  payments  to  be  made  and 
bonds  delivered  January  2, 1895.  The  company  re- 
serves the  right  to  reject  any  and  all  bids. 

Further  Information  may  beobtainel  on  applica- 
tion at  this  offlce.  F.  H.  TOWS.  Treasurer. 

E.    S.    Bailey, 

T    PINE  STREET. 

DEALINGS  IN 

INSURAIVCI3      STOCKS 

A    SPECIALTY. 

Caah  paid  at  once  for  the  above  securities ;  or  they 
•  II  be  sold  on  commlBsion  at  seller's  ootlon. 

TO    HOIiDERS    OF    DEFAI7I.TKD 
BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WESTERN  DEFAULTED  OR  RB. 
PUDIATBD  BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  d.escrlption  and  address 

T.  jr.  CHEIV,  JR.,  St.  JTosepb,  mo. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  TORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 

Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    FORK. 

Private   Wire    connection   -witli   Philadelphia, 
Baitimore  and  Washington. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  IC  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wiret. 

PhUadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westmi aster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel, 


xmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF   THE   UNITED   STATES. 
[Entered  aocordliig  to  act  of  Congress,  in  the  year  1834,  by  Wm.  B.  Dxha  iSc  Co.,  In  the  office  ot  the  Librarian  ot  Congreu,  Washington,  D.  C.{ 
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TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE  i 

For  One  Year  (includiiig  postage) $10  20 

ForSixMonths  do  610 

Annual  subscription  in  London  (Including  postage) *2  78. 

Sixmos.       do  do  do  «1 83. 

These  prices  include  the  luTestors'  Supplement,  issued  once  in  two 
months,  and  furnished  without  extra  charge  to  subscribers  of  the 
CHRONICLE.  ,         .        ,       ^ 

SuliBcrlpttons  will  be  continued  until  definitely  ordered  to  be  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
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A  neat  file  cover  is  f  uniushcd  at  50  cents ;  postage  on  the  same  is  18 
e<  nts.    Volumes  bound  for  subscribers  at  $1  00. 
Offices  In  England. 
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side  of  New  York  the  clearings  reach  1290,587,881,  against  $333,- 
000,350  last  year,  or  a  decrease  of  IS'.")  percent;  the  loss  No- 
vember 29  was  14  per  cent  and  the  previous  week  8  6  per  cent. 
Memphis,  Kansas  City,  Columbus,  Cleveland  and  San  Fran- 
ci.sco  exhibit  exchanges  in  excess  of  1883.  The  returns  from 
the  different  cities  presented  in  our  usual  form  are  as  follows : 


JOHN  O.  FLOYD. 


CLEARINO  HOUSE  RETURNS. 

For  the  week  under  review  the  exchanges,  althougli  in  the 
aggregate  recording  a  loss  compared  with  last  year  in  excess 
of  that  shown  on  November  29,  are  quite  favorable.  The 
small  decline  exliibited  by  New  York  in  our  last  statement 
was  due  to  exceptional  causes,  and  therefore  the  larger  loss  now 
seen  occasions  no  surprise.  A  gradual,  though  we  must  admit 
small,  improvement  is  taking  place  in  the  business  of  the 
country,  and  after  the  holiday  season  has  passed  the  clearings 
may  be  expected  to  more  closely  approximate  the  figures  of 
the  previous  season  than  they  have  for  some  time  past.  Many 
mills  which  Iiad  been  shut  down  are  resuming  operations,  but 
in  numerous  instances  on  a  reduced  wage  basis.  Cotton  re- 
ceipts have  been  very  free,  reaching  a  total  in  excess  of  any 
previous  season  at  this  date,  and  the  exports  have  been  heavy, 
those  for  the  week  ending  December  5  being  the  largest  on 
record. 

At  New  York  the  exchanges  exJiibit  a  decline  from  1883  of 
26-7  per  cent.  The  share  transactions  on  the  Stock  Exchange 
cover  a  value  of  $118,402,000,  against  1172,004,000  a  ye.ir  ago, 
and  if  we  deduct  double  these  amounts  from  the  clearings 
there  remains  $349,388,418  and  If4')5,698,834  representing  the 
exchanges  otherwise  arising,  or  a  loss  of  23 '3  per  cent.    Out- 


Week  Ending  DfcemhtrQ. 

Wttk  finding  yov.  M. 

1 

1SS«. 

188a 

Per  Cent. 

1881.         ( 

Percent 

New  York 

^U9  of— 

(Cotton.... bales.) 
{Grain. .  .bushels) 
iPetroleum.J>bU.) 

»586,3T0,118 

(1,728,308) 

(740,000) 

(33,960,000) 

(65,657,000) 

t74,4S8,5e2 

4,479,800 

1,699.805 

l,?0J,618 

884,S9X 

747,880 

743,770 

458,916 

$799,706,834 

(2,090,200) 

(330,500) 

(38,850,000) 

(75,311,000) 

$78,798,482 

8,088,000 

1,744,867 

1,355,951 

1,030,IS8 

912,497 

986,269 

522,984 

-26-7 

(—17-6) 

(+1180) 

(-H4-3) 

(-12-8) 

-81 
-11-9 

-8-6 
-11-3 
-141 
—180 
-2S-0 
-12-2 

$459,294,009 

(1,849,198) 

(480,800) 
(88,747,000) 
(40,000,000) 

$54,078,498 

3,590,800 

1,277,038 

896,831 

745.8be 

786.445 

eeo.29« 

407,210 

-8fl 

(+11»« 

(-t-B«-3) 
(-82-8) 
(-26-7) 

-7-7 

ProTldence 

—4-5 
-10- 1 

New  Haven 

+8-1 
-1*8 

+»•* 

-8-4 

Lowell 

+9-9 

•  Total  N.  England 

rhUadelphia 

Pittsburg 

Baltimore 

$94,644,812 

$52,146,792 
7,802,»52 
12,601,496 

$88,415,5iS 

$65,964,800 
10,728,391 
15,881,145 

-4-2 

-20-9 
-87-3 
-20-6 

$62,442,256 

$35,863,250 
6,287,984 
10,896.917 

-■7-2 

-19-9 
-TO 

Total  MtddlQ.... 
Chicago 

172,551,140 

184,019,90.- 
10,421,101 
4,763,0K 
2,-:5l,23l 
1,7»4,281 
2,564,751 
1,5^3,856 
'            835,435 

$92,574,336 

$64,524,699 
11.778,850 
5,643,124 
3,190.05s 
2,310,674 
2,438,317 
1.192,573 
1.029,005 

-21-8 

-16-3 
— 51-5 
-152 
-13-7 
-2i-3 
+8-4 
+27-8 
-lS-8 

$52,547,131 

$88,426,451 
7.790,380 
3,306,534 
2,163,618 
1,532,312 
l,63-,8:0 
I          1,148,455 
7;9,910 

-167 
-189 

-8-8 

Detroit 

ladianapoUs 

-18-S 

-15-4 

-9-8 

+17-7 

Peoria 

-181 

Total  Western... 
St   Loals         

$78,696,083 

$16,210,193 

746.628 

13,244,819 

5,339,053 

4,508.672 

2,310,186 

$08,101,300 

$20,833,423 

898,960 

15,033,655 

8,505,774 

3,071,700 

8,058,715 

-14-5 

-19-9 

-16  9 

-122 

-31 

+46-8 
+18-5 

1      $54,553,440 

$12,230,317 

'              560,!-93 

11,799,161 

3,365,318 

2,996.723 

1,^«S,826 

-IM 
-201 

-10-9 

New  Orleans 

-S-7 
-82-6 

Kansas  City 

.Memphis.  

+13-1 

+7-8 

Total  Southern.. 

San  Francisco 

Total  all 

$42,360,331 

$12.284,88c 

$16,849,826 
$t2,039,96« 

i      -9-8 
+1-9 

$32,741,843 
$10,193,754 

-10-8 
-14-fl 

$8:6,90S,29i 

!t,l31.707,lW 

-22-5 

$671,774,832 

-10-4 

The  returns  received  by  telegraph  to-day  from  a  few  of  the 
leading  clearing  houses  dcTnot  as  a  whole  make  so  satisfactory 
an  exhibit  when  compared  with  last  year,  as  for  the  five  days 
ended  with  December  5,  the  loss  now  reaching  25'4  per  cent, 
against  23-3  per  cent  at  that  date.  But  this  is  wholly  due  to  a 
falling  off  in  the  stock  speculation  at  New  York.  Boston, 
which  of  late  has  recorded  each  week  a  small  decrease  from 
the  figures  of  a  year  ago.  now  presents  an  increase  of  1'7  per 
cent.  Baltimore  and  St.  Louis  both  show  gains  over  a  week 
ago,  the  former  of  6  per  cent  and  the  latter  of  6-3'  per  cent. 
Philadelphia  displays  a  small  decline  from  last  Friday  (0'3  per 
cent),  but  so  small  as  to  be  unimportant. 


Itvt  Day  Ending  Dee.  IS. 

nveDvKnd'gDtcO, 

1884.        1        1883.        \Per  Cent. 

1884.        \PerOint 

New  York 

$450,620,011     t«33.0»9.836l    -83-8 

$ga8.l30,83()i      -«'9 

Sniet  of  Stock  (»A».) 

Boston 

IMilladelphU 

(1.868.881) 

$61,898,339 

88.78»,a98 

9,818.«0t 

13.210.111(1 

(8,068,804)    (-237) 
$60,845,731       +1-7 
44,8:6,457;     -201 
11.733,7041    -16-3 
18.e81.278J    -18-4 

(I.4»).888) 

$81,441,981 

40,083,880 

10.42S.3Sa 

laMafieo 

(-18-4) 

—4-0 

-IM 

St.  Louis 

-31-7 

Total 

$570,847,065 

$735,607,008!    -234 

$634.88  \30S 

-as 
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THE  FINANCIAL  SITUATION. 

Failui-es  in  financial  circles,  one  here  and  two  others  at 
Syracuse,  an  annual  statement  of  New  York  Genti-al's  busi- 
ness so  arranged  as  to  appear  about  as  adverse  as  possible, 
the  continuance  and  unfavorable  outlook  with  regard  to  a 
settlemont  of  the  rate  war   between  the  Central  and  West 
Shore,  rumors  of  a   rupture  of  the  coal  combination  and 
the  threatened  renewal  of  the  Granger  hostility  to  railroads 
in  the  Northwest,  have  Ijeen  the  special  food  Wall  Street 
was  fed  on  this  week.     Of  course  prices  fluctuated,  but  in 
the  main  have  declined,  for   in  the  natuje  of  things  there 
can  be  now  but  little  outside  support,  and  the  tendency,-  of 
the  inside  crowd  seemed  for  the  time  being' to  favor  abreak. 
No  essential  change  has  however  occurred  in  the  gen- 
eral business  situation.    Considering  all  the  circumstances, 
the  near   approach   to   the  close  of  the  year — when  mer- 
chants as  a  class  buy  only  to  meet  pressing  wants,  seeking 
tft..decrease  stocks  to  the  lowest  limit — and  the  large  losses 
through  failures   and  declining  prices  which   have   been 
experienced   so  widely    during   past  months — preventing 
manyfrom  enjoying  the  pleasure  of  making  holiday  gifts 
to  the  usual  extent— there  is  a  better  amount   of  business 
in  progress  than  the  public  had  reason  to  expect.     No  one 
looked  for  any  unusual   distribution  of   holiday  goods,  or 
for  excited  or  reckless  buying  of  any  kind;  and  there  has 
been  nothing   of  the  sort,  nor  any  lack  of  caution  shown, 
but  still  a  pretty  constant  distribution  of  merchandise  has 
been  in  progress.    Our  monthly  tables  of  railroad  earnings, 
published    in  a  subsequent  column,    show    Ijadly;  but   it 
must  be  remembered  that  they  compare  with  very  large 
figures  last  year,  that  they  cover  two  weeks  in  November 
of  as  poor  mercantile   business  as   has  ever  been  experi- 
enced, and  that  in  many  cases,   in  which  we  have  weekly 
reports,  the  later  weeks  appear  to  have  improved,  while 
for  the   first  week   in  December,  so   far  as  received,  the 
traffic  figures  afford  the  best  comparison  shown  for  a  long* 
time. 

We  cannot  but  refer  to  a  very  favorable  feature  of  the 
l^ew  York  Central  report  commented  on  in  another  arti- 
<;le,  and  that  is  the  large  tonnage  and  passenger  movement 
xecorded,  notwithstanding  the  West  Shore  competition.  The 
supposition  was  that  a  decided  faUing  off  in  traffic  would 
result  from  this  opposition.  But  instead  of  that,  passengers 
show  a  considerable   increase  (wholly  on  wiftf   passengers, 
those  carried  through  being  thirty-two  thousand  less  in  num- 
ber), while  the  tonnage  movement  exhibits  a  smaller  ratio  of 
loss  than  there  was  reason  to  expect.    When  we  remember 
what  a  poor  year  comparatively  1884  has  been  for  all  our 
industries,  the  inference   from   these  figures  as  to  future 
results,  if  rates  can  be  maintained,  is  certainly  the  opposite  of 
discouraging.    This  report  of  the  Central  enables  us  to  fur- 
nish our  usual  comparison  of  the  business  'of  the  four  trunk 
lines.  The  fiscal  year  of  the  Pennsylvania  does  not  close  with 
September,  so  we  make  up  that  statement  from  the  monthly 
figures.     The  following  is  the  record  for  five  years. 


7oUil  of  All  Line»— 

Gross  earnings 

Operiitln;,'  e-vpenses 

Ket  ea'ninKS 


1S79-S0.    1880-81.  1S81-82 


»  $  » 

U0.W5,44n:115,H2,57-4, 118,122,145 
63,212.5311  70,381.eS8(  72,923,027 


47,332,«(l'J.  45,0V0,1'11'  43,108.218 


l»82-gS.  ,1«S3-81 


«  * 

185,1U4,0S7|  114.7^2,889 

77,543,71)11   72,.1S1,''«0 


47,a50,2-.)5i  42,411, lOi 


Pen'i&ylvanii— 

Gross  earnings 

Operating  expenses  . 

..     Net  earni  Dies 

'S^^-'-enl.fcUuii.Llv.  ■ 

■' Gross  earnings  

0p6r.iting  6.Tpen9:B.. 

Net  earnlnpa 

If.  r.  L.Erie  liWe^t.'- 

Gross  eiirnln^s 

Operatiiw  expenses. 

Net  eurnln*:s 

'Maltiinon  &  Ohio— 

,.  .Gross  earnings 

Opernting  expenses. 

Net  eamlntra 


_*  Npt  incIufllDg  Pennsylviiula  &  OMo  Icised  line. 


The  result     of   the  foregoing  ajipears   to  be   that   the 
Pennsylvania's  net  is  almost  equal  to  last  year's  ;  Baltimore 
&  Ohio's,  although  a  million  less  than   1882-83,  compares 
well  with  previous  years,  while  the  Central  and  Erie  pre 
sent  a  large  loss.      The  Erie's  net  for  1878-79  was  4J  mil 
lions,  New  York  Central's  was  12^  millions,  Pennsylvania's 
was  13|  millions,  and  Baltimore  &  Ohio's  was  C|  millions. 
.  There  h?s  been  no  progress  made  this  week  in  the  set- 
tlement of  the  difficulties    between   the   West   Shore  and 
New  York  Central,  so  far  as  the  public  is  aware.     Rumors 
are  abundant  that  the  Central  virtually  owns  the  majority 
of  the  West   Shore  bonds,  and  when    the  foreclosure  pro- 
ceedings are   pushed    after   the  first  of  January  this  will 
become  apparent.     There   is,   however,  no  evidence  what- 
ever of  the  truth  of  the  report.     The  general  public  would 
like  to  have  it   so.  as   it    would   conserve  both  properties, 
since  living  so   near   together   and  yet  apart,  means  con- 
stant   bickerings,    if    not   open    warfare.      Up    to    this 
time  though,  whether   the    adjustment   of    the  difficulty 
is  near   or   remote,  or  whether   it   will  end   in  a  union 
or   a   patched-up  peace,    is.  not   known,  nor   is  it  likely 
to    be    known   to   outsiders    much   before   the   event   is 
accomplished.     The   Receivers   of  the   West   Shore,  not- 
withstanding this  contest,   state   in   their  report  of  opera- 
tions for  the   three  months   ending  with  September  30th 
that  they  netted  §20,1 17  after  meeting  all  charges  includ- 
ing interest  on  receivers'  certificates;  and  it  is  understood 
that  they  claim  to  have  earned   a   not  of  about  $18,000  in 
October  and  a  little  more  in  November.  These  results  (which 
are  by  the  way  peculiarly  uniform  for  such  a  narrow  mar- 
gin) seem  quite  surprising  under  the  circumstances.    But 
they   suggest  this  inference,  by  parity  of  reasoning,  that 
if  the  West  Shore  with  its  limited  and   imperfect  connec- 
tions and  facilities  can  make  its  expenses  now  show  net  earn- 
ings, the  New  York  Central  with  its   greatly  superior  ad- 
vantages, immense  tonnage  and  passenger  traffic  (as  shown 
above)  ought  to  furnish  abetter  exhibit  than  has  thus  far 
been  published.     Still  we   cannot   advise  our  readers  that 
it  is  safe  to  wander   far   from   actually  developed  facts  in 
reasoning  about  railroa'ls  at  war. 

A  httle  unpleasantness  seems  to  hav  3  broken  out  this  week 
with  regard  to   cast-bound  passenger  rates  over  the  trunk 
lines,  though  it  does  not  appear  as  yet  to  have  led  to  any  seri- 
ous results.     It  seems,  or  at  least  it  is  so  stated,  that  ;Michi- 
gan  Central  and  the  Grand  Trunk  have  refused  to  d,^n  the 
Chicago  east-bound   compact,  which  prohibited  the   roads 
from  paying  commissions  to  agents.     The  refusal  prevents, 
of  course,  for  the  time  being,  the  execution  of  that  agree- 
ment; as  however  it   has  not  been   followed  by  general 
cutting,  it  is  to  be  presumed  that  the  difference  will  in 
some  way  be  adjusted.     The  Southern  rate  war  still  con- 
tinues in  full  operation;  this  involves  Louisville   &    Nash, 
ville,  the  East  Tennessee,  and  Cincinnati  Southern,  and  at 
the  moment  there  is  an  apparent  desire  on  all  sides  to 
prolong    it.     As  the  World's  fair  at  New  Orleans  opens 
next  week,  it  would  seem  as  if  those  roads  would  soon 
have  a  new  and  pretty  strong  inducement  for  keeping  the 
peace.     All  other  pool  arrangements,  so  far  as  has  been 
developed  during  the  week,  have  remained  undisturbed, 
but  there    were   reports    yesterday    of    possible    trouble 
among  Western  freight  pools  which  expire  Jan.    1,  and 
this  helped  to  unsettle  the  market. 

Foreign  exchange  has  been   lower,  falling  one  cent  per 
pound  From  Monday   to   Thursday,  still,   however,  keep- 
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ing  soino  points  above  the  gold  exporting  figure:  but  yes 
terilay,  there  was  an  advance  again  of  one  half  cent- 
These  high  rates  are  not  ea-sily  explainable  on  the  basis  of 
the  trade  balance.  Wo  have  l)een  undoubtedly  exporting 
largely  and  importing  sparingly.  A  good  illustration  of 
our  exports  was  the  New  York  export  list,  issued  this 
week:  the  articles  were  so  numerous  that  it  covered  23 
pages  of  Jiianifold,  showing  the  varied  nature  of  the 
movement  now  in  progress;  for  not  cotton  or  wheat,  or 
produce  alone,  but  almost  everything  is  going  out, 
the  depression  in  prices  permitting  it,  and  the  slack 
trade  at  home  inducing  it.  Our  trade  balance  was 
large  in  f)ctober,  and  ought  to  be  larger  in  Nov- 
ember and  December.  It  is  diflicult,  therefore,  to 
account  for  the  high  rates  except  on  the  supposition  that 
bills  have  been  very  largely  absorbed  for  investment. 
I'robably  the  turn  upwards  yesterday  was  due  to  the  panic 
reported  in  Vienna,  Austria,  following  the  failure  of  the 
Bohemian  Mortgage  Company.  A  few  days  ago  a  cable 
dLspatch  stated  that  this  failure  was  imminent  aoid  that  if 
the  company  did  collapse  it  would  involve  the  downfall  of 
many  savings  banks  and  ruin  a  host  of  poor  depositors. 
■The  United  States  are  of  course  not  directly  affected,  but 
as  the  failure  may  and  probably  will  disturb  European 
money  markets  more  or  less,  it  undoubtedly  had  au  influ- 
ence on  exchange  here.  Tiie  Baltimore  &  Ohio  loan  is 
not  expected  to  supply  any  bills  at  least  for  the  present. 
It  is  reported  to'  have  been  taken  by  a  syndicate  in  this 
city.  They  take  7  millions  firm,  with  the  privilege  of  the 
remaining  3  millions. 

The  only  new  feature  about  money  is  a  better  demand 
for  time  loans  which,  on  stock  collateral,  are  4  per  cent  for 
four  and  5  per  cent  for  sis  months.  There  is  also  a  good 
movement  of  money  at  interior  points,  which  is  reflected 
in  t!:e  fall  in  the  rates  of  domestic  exchange  at  all  impor- 
tant centres,  east,  west  and  south.  The  following  state- 
ment, made  up  from  returns  collected  by  us,  exhibits  the 
week's  receipts  and  shipments  of  gold  and  cun-ency  by  the 
New  York  banks. 


Wuk  ErMnQ  Die.  12,  18S4. 


Currency. , 
Gold 


Total  sold  and  legal  tenders. . 


RteMved  by 
N.r.  Bankt. 


11,179,000 


♦1.179,000 


shi^ptabv 
JV.r.BanlM. 


NU  InUrioT 
Jfavtment. 


$801,000 
•1,45(1,0130 

tl.TJl.OOO      Loss 


<ialn 
Loss. 


JSTS.OOO 
1.450,000 

1 572,0(0 


*$1,358,000  of  this  was  transferred  In  the  shape  of  silver  certUicatcs 
by  a  deposit  of  gold  iii  the  Sulj-Treasurj-. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $500,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  this  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  Now  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to. 
day. 


Bank  of  England  .... 

Bank  of  Franoo 

Bank  of  Germany ... 

Total  this  week 

Xotal  pievloas  week . 


Veeimiber  11,  1881. 


aold. 


Biteer. 


M 

20,S1 1,071 

40,931,211 

6.963,126 

68,700,387  68,117,629 
68,41 1,397  63,18&,5 13 


42,228.163 
S0.8R9.376 


Vreember  13,  1883. 


MUwr, 


Oold. 

a 

22,060,711 

3«.B11.0.'54 

7,337,750 

87,935,515  82,177,677 
67,870,816  62,232,431 


40,104.427 
23,073,200 


The  Assay  Office  paid  $167,  GOO  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  tho 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Duliti. 

OntisMing  of— 

Dait. 

Oold. 

U.S. 

aotd 

Oerli/lc't. 

Silver  Otr- 
U/lcate*. 

Dec.    5. 
••      6. 
"      8. 
"      9. 
"    10 
"    11. 

$438,272  03 
234,029  80 
393,193  17 
331.429  33 
176.129  75 
206,905  06 

$.3,000 
2,000 
6,000 
7,000 
3,000 
1,000 

$167,000 

100.000 

154.000 

12t>.000 

78.000 

91,000 

$71,000 
25.000 
28,000 
72.000 
35.000 
22,000 

$195,000 

100,000 

205.000 

123.000- 

(2.000 

93,000 

Total 

»1,779,9J9  23 

$:4.ooo 

$719,000 

$253,01Ki 

$784,000 

IFmA  £ndin«  Vre.  12, 

1884. 

Into  Bankt. 

Outof  Banki 

yu  Uhanve  in 
Hank  Hoiiinot. 

Bank8'  Interior  Movement 
iab-Treasury  operations.. 

,  aixire.. 

tl,170.000 

il.731.000 
600,000 

Loss. 
Loss. 

i  Loss. 

tJTii.OOO 

500,000 

Total  KOld  and  legal  tendem 

1    »1.17B,000 

12,251,000 

11,072,000 

The  Bank  of  England  gained  £6.'!2,000  bullion  during 
the  week.  This  represents  £191,000  received  from  abroad 
and  £441,000  from  the  interior  of  Great  Britain.  The 
Bank  of  France  lo.st  8.206,000  francs  gold,  and  1,2.34,000 
francs  silver,  anil  the  Bank  of  Germany,  since  our  last 
report,  shows  a  decrease  of  490,000  marks.  The  follow, 
ing  indicates  the  amount  of  bullion  in  the  principal  Euro- 
pean banks  this  week  and  at  tho  corresponding  date  last 
year. 


CENTRALS  EARNINOS  AND  TRAFFIC. 

New  York  Central  report  is  the  feature  of  the  week. 
Of  course  it  does  not  make  a  favorable  e.xhibit,  and  of 
course  there  is  a  deficit  in  meeting  the  dividends  paid. 
This  deficit  on  an  8  per  cent  basis  is  but  a  trifle  short  of 
2^  millions,  while  in  the  previous  year  there  had  been  a- 
surplus  on  the  same  basis  of  $179,000,  and  that  presents 
sharply  the  difference  in  results  between  the  two  years. 
But  though  8  per  cent  was  paid  in  the  year,  it  was  not  paid 
out  of  tho  year's  earnings;  only  7^  was  paid,  which  would 
leave  a  deficit  of  about  2  millions.  Opinions  may  differ 
as  to  the  wisdom  of  the  policy  of  paying  unearned  divi- 
dends, but  as  the  rate  has  now  been  reduced  to  6  per  cent 
(calling  for  $1,788,566  less  than  the  8  per  cent  rate  does) 
it  would  be  unprofitable  to  discuss  a  matter  that  relates 
wholly  to  tho  past.  Suffice  it  to  say  that  according  to  its 
.showing  the  company  had  a  large  surplus  (represented  by 
property  and  plant  of  course)  from  previous  years  that 
could  bo  employed  for  this  purpose.  It  is  well  to  note 
that  on  a  six  per  cent  basis  the  deficit  would  be  only  about 
$700,000 — that  is,  the  road  earned  5-22  per  cent  for  its 
stockholders  in  tho  1 2  months.  In  other  word.«,  in  a  year 
of  adversity  the  worst  ever  experienced  by  the  road  it  can 
still  show  above  5  per  cent  on  its  stock. 

Tlie  disposition,  however,  is  ^o  make  the  most  of  the 
falling  off  in  income;  and  there  is  also  a  pretty  general 
inclination  to  attribute  the  decline  almost  wholly  to  one 
circumstance — the  completion  and  competition  of  a  par- 
allel rival.  "We  are  asked  to  believe  that  the  weak  and 
puny  stripling,  West  Shore,  has  proven  a  David  to  bring 
down  this  Goliath,  and  that  pretty  soon  the  former  will 
stalk  over  the  prostrate  body  of  the  latter.  A  few 
moments'  reflection  would  convince  any  one  how 
absurii  is  such  a  claim,  but  facts  and  figures  can 
be  cited  no  less  conclusive.  In  the  first  place,  the  com- 
petition of  "West  Shore  must  be  regarded  as  insignificant 
alongside  of  the  other  unfavorable  features  of  the  year. 
Business  depression  of  an  unusually  severe,  character, 
crops  (season  of  1883)  deficient  in  quantity  some  of  them 
and  in  (quality  the  rest,  combined  with  unsatisfactory  prices, 
intense  competition  for  throogl;  business  from  Chicago 
east,  complete  demoralization  of  rates  at  times,  and  a 
diminished  export  business — these  are  tho  circumstances 
that  account  for  the  Central's  large  reduction  of  income. 
If  in  spite  of  this  any  one  persists  in  crediting  the  Wtst 
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Shore  with  all  the  mischief  done,  let  him  refer  to  the  Bal- 
timore &  Ohio  exhibit  covering  the  same  twelve  months 
and  showing  a  loss  in  net  of  nearly  a  million  dollars.  Is 
the  "West  Shore  responsible  for  that  loss  ?  Aside  from 
this  fact,  however,  the  Central  has  always  proven  an  excel- 
lent barometer  of  our  industries,  rising  and  falling  with 
their  progression  and  recession.  To  bring  this  out 
plainly  we  give  below  a  synopsis  of  its  yearly  results  since 
1872. 


Tear  ending 
September  30. 

Gros^ 
EarntnQ9. 

Oiyeratinfj 

Expenses, 

Interest  and 

Rentals. 

Ket 
Income. 

Dividends. 

Surplus. 

1872. 

»S5,580,675 

29,126,850 
31,650.385 
29,027.218 
28,048.588 
26,579,035 
28,910,554 
28,396,583 
33,175,013 
82,348,398 
80,628,781 
33,770,722 
28,148.669 

$17,608,805 
19.603.793 
21.937.031 
21.688.083 
20.833.518 
19.635.733 
20.872.109 
20.802.093 
22.606.893 
24.455.569 
24.884.878 
26.443.566 
23.479.H09 

$7,971,870 
9,523,057 
9,713,354 
7,339,195 
7,213,075 
6.943,847 
8,038,445 
7.594,485 

10.569,220 
7,892,827 
5,743,908 
7,327,156 
4,668,780 

$7,844,831 
7,136,790 
7,136,884 
7,136,679 
7.139.328 
7.140.659 
7,139.528 
7,139,528 
7,141,513 
7,188.343 
7,145,518 
7,148,182 
7,159,044 

+  $727,039 

1873 

lf>74 

1875 

-|-2,aS8,267 

-i-  2,576.470 

-f  202.516 

1876. 

-f  73.547 

1877 

1878 

-107.312 
-L  898.817 

1819 

+  454.957 

1880 

-1^  3.427.707 

1881 

-f  754.481 

1862 

—  1.401,610 

1883 

+ 179,024 

1884 

—  2,490,884 

offers   at  a  glance   a  history   of   the    company's    traffic 
movements  in  this  period. 


Let  the  reader  look  more*particularly  at  the  column 
headed  "net  income,"  showing  what  remained  each  year 
for  the  stock  after  meeting  all  charges  and  expenses.  Ob- 
serve that  in  1S74  there  remained  for  the  stock  $9,713,354 
on  the  year's  operations  ;  th.it  this  gradually  dwindled 
down,  till  in  1877,  only  three  years  after,  it  amounted  to 
but  $6,943,347  ;  that  three  years  later  (1880)  it  had  risen 
to  $10,569,220,  from  which  it  has  now  fallen  to  $4,668,760. 
Thus  the  Central's  fluctuations  in  income  have  been  wide 
and  extreme  in  years  past,  before  the  "West  Shore,  was 
even  a  thought  or  a  dream.  Industrial  conditions  gov- 
erned the  changes  then,  and  they  account  in  largo  part  for 
the  changes  now,  though  no  doubt  the  competition  of  "West 
Shore  and  other  lines  has  made  a  naturally  bad  situation 
much  worse.  This  distinction  between  the  causes  at  work 
it  is  important  to  bear  in  mind,  because  if  the  present  loss 
were  wholly  or  in  large  part  the  result  of  the  competition 
of  "West  Shore,  the  loss  might  be  regarded  as  more  or  less 
permanent;  whereas  if  circumstances  relating  to  the  general 
industrial  situation  are  responsible  for  the  change,  a  recovery 
on  revival  of  business  is  as  certain  as  the  reaction  we  are 
now  going  through  from  the  times  of  1880  and  1881. 
The  Central  lost  heavily  between  1874  and  1877,  and 
quickly  recovered  this  loss  between  1877  and  1880.  To  be 
sure  the  former  loss  was  the  result  chiefly  of  a  great  fall 
in  rates,  while  now  it  comes  in  great  measure  from  dimin- 
ished tonnage  ;  but  the  moving  influence — industrial  stag 
nation — was  the  same  in  both  periods,  and  when  this  has 
ceased  to  e.xist,  recuperation  and  growth  will  be  no  less 
marked  than  they  were  before. 

But  we  have  other  evidence  that  the  "West  Shore  has 
done  the  Central  but  comparatively  little  harm.  The 
Central's  strength  is  supposed  to  lie  in  its  local  traffic, 
and  it  is  this  traffic  that  "West  Shore  has  taken  upon 
itself  to  divert.  Through  freight  we  know  to  have  been 
demoralized  for  several  years,  and  divided  up  among  an 
increased  number  of  competitors.  "We  have  pointed  out 
in  previous  reviews  what  the  Central  has  suffered  in  this 
respect — a  loss  very  heavy  in  amount,  despite  which  the 
toad  managed  to  do  quite  well,  because  it  had  such  a 
superb  local  traffic  to  fall  back  on.  Now  comes  the  Wes* 
Shore,  and  proposes  to  cut  into  this  vital  part,  and 
already  boasts  of  serious  inroads  upon  the  same. 
But  let  us  see  what  it  has  accomplished.  Tlie  follow- 
ing is  a  very  interesting  and  instructive  statement  of  the 
company's  freight  traffic  for  12  years.  It  gives  both 
through    and   local   tonnage,    east   and    west-bound,  and 


Through  Freight- 


Eitst. 


Writ. 


Total 


X873 

1874 

1875 

1876 

1877 

1878 

1S79 

1880 

1881 

1882 

1883 

1884 


Tims. 

890,388 

1,168,993 

j   1,074.610 

1,338,841 

l,318,64j 

j   1,883,249 

J  2,100,163 

2,077,628 

2,056,588 

l,543,i'07 

1,452,159 

l,lt2,958 


J'lins. 
242,254 
250,173 
300,260 
329,583 
362,830 
248,402 
279,757 
357,478 
436,407 
582,800 
361,101 
312.078 


Tons. 
l,13a,637 
1,417.166 
1,374,000 
1.867,927 
1,671,468 
2,181,651 
2,379,920 
2,435,099 
2,493,085 
2,106,707 
I,'- 13.320 
1,405.066 


Way  Freight. 


East.     I      Wet. 


Tons. 
2.492.034 
2,664,6K9 
2,620,1111 
2,609,087 
S,646,810 
3,277,844 
3,901,166 
4,702,998 
5,484,870 
5,297,010 
5,530,765 
5,365,548 


Tons. 
1,898,053 
2,032,823 
2,006,854 
2,2.16,666 
2,033,073 
2,285,918 
2,734,617 
3,394.911 
3.613.424 
3,028,6-16 
3,539,863 
3,351,804 


Thus  the  Central's  local  (or  way)  tonnage,  tliough 
below  that  of  other  recent  years,  is  close  up  to  the  best 
figures  previously  made.  On  a  tonnage  of  nine  million 
tons,  the  loss  compared  with  last  year  is  only  362,000  tons  (4 
per  cent),  and  compared  with  1882,  the  very  best  year,  is 
506,000  tons,  or  5-^  per  cent.  If  we  bear  in  mind  how 
bad  general  business  has  been,  and  what  an  effect  this 
must  have  had  upon  traffic  of  all  kinds,  the  loss  given 
seems  no  more  than  could  have  been  expected  without 
any  encroachments  from  rival  lines.  Rut  in  through 
tonnage  the  loss  has  been  very  heavy — in  fact,  is  nothing 
less  than  surprising.  In  1881  this  tonnage  reached  its  maxi- 
mum on  the  Central,  and  amounted  to  2,493,085  tons  ; 
no*  it  is  down  to  1,495,066  tons,  a  loss  in  three  years 
of  a  million  tons !  And  this  has  been,  as  said^ 
going  on  steadily  during  the  whole  period.  In  1882 
the  falling  off  was  386,000  tons,  in  1883  293,000  tons,  and 
in  1884  318,000  tons.  The  total  is  lower  now  than  in  any 
year  since  1875.  Short  crops  and  diminished  export  busi- 
ness explain  the  decrease  in  great  part,  as  is  evidenced  by 
the  fact  thaf  the  falling  off  is  largely,  almost  exclusively, 
in  cast  bound  tonnage.  It  is  to  be  noted,  too,  that  of  the  total 
faUing  off  of  318,000  tons  in  the  past  year,  270,000  tons 
was  in  east-bound  and  only  49,000  tons  in  west-bound. 
This  is  significant,  because  on  the  former  the  "West  Shore, 
lacking  "Western  connections,  has  scarcely  any  hold  what- 
ever. The  same  state  of  things  as  between  local  and 
through  traffic  that  we  find  to  exist  iiffreight  we  also  find 
to  e.xist  in  the  passenger  traffic,  as  witness  the  subjoined 
table  of  the  movement  for  five  years. 


1879-80. 

1880-81 

161.561 

8,735.688 
8,900,240 

1881-83. 

207,406 
10,101,453 

1882-83. 

1883-M. 

Number  of  throuKh 
imssenKcrs  carried  ... 

Number  of  way  pussen- 
gerb  carried 

183,023 

8.14-,S31 
8,270.857 

168,531 
10,578,311 

136,736 
10,021,203 

Total 

10,308,979 

10,748,926 

11,057.039 

Here  we  have  the  largest  number  of  way  passengers 
on  record.  The  increase  over  the  previous  year  is  343,000, 
and  over  four  years  ago  is  2J  millions.  But  the  through 
passenger  traffic  has  declined  from  207,496  in  1882,  to 
136,736  in  1884.  The  opening  of  new  routes  (of  which 
the  "West  Shore  is  one)  no  doubt  accounts  for  some  of 
the  decline;  and  it  is  po.ssible  also  that  this  kind  of  travel 
may  be  much  less  now  than  in  the  height  of  our  pros- 
perity. 


THE  WESTERN  FARMERS'  CONDITION. 

The  Detroit  Post  published  receniy  a  letter  from  Mr. 
Maclver,  Secretary  of  the  Detroit  Board  of  Trade,  show- 
ing the  cost  of  producing  a  bushel  of  wheat  in  Michigan. 
"We  refer  to  it  here  because  the  inquiry  which  was  set  on 
foot  by  Mr.  Maclver  and  the  commercial  editor  of  the 
Post,  appears  to  have  been  conducted  with  great  care  and 
diligence,  and  the  results  reached  are  therefore  entitled  to 
more   consideration   than  such   compilations  usually  are. 
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The  importance  of  the  investigation  it  is  not  necessary  to 
speak  of,  especially  at  this  time,  when  under  the  stimulus 
of  high  prices,  wheat  cultivation  has  been  pushed  in  all 
countries  until  production  is  overdone  and  the  contest  ig 
roducod  to  a  struggle  for  survival. 

Mr.  Maclver's  results  cover  every  step  from  plowing  the 
field  to  the  delivery  of  the  grain  in  Detroit,  and  appear  to 
include  each  item  of  expense  at  what  we  would  call  its 
maximum.  Thus,  for  instance,  instead  of  assuming  that 
the 'farmer  owns  his  implements  and  horses,  he  averages 
these  at  the  cost  of  hiring  them,  which  covers  interest, 
w««r  and  tear  and  renewals  ;  for  the  labor  ho  allows  full 
wages  and  board,  so  that  in  cases  where  the  farmer  and 
his  sous  do  the  work  they  get  their  living  and  a  certain 
remuneration  for  their  time  ;  so  also  repairs,  manure  and 
rental  are  included,  the  latter  on  a  valuation  of  sixty 
dollars  per  acre  ;  altogether,  therefore,  there  appears  to  be 
in  the  total  price  given  per  bushel  not  only  every  possible 
outgo,  but  all  items  necessary  to  reimburse  the  owner  for 
his  work  and  capital  and  to  permit  of  the  farm  bemg  kept 
up  in  good  condition,  improving  in  value  all  the  time. 

On  such  data  as  these  Mr.  Maclver  makes  the  total  cost 
in  that  State  of  a  bushel  of  wheat  delivered  in  the  elevator 
at  Detroit  at  about  79 J  cents  per  bushel.  For  the  pur- 
pose of  showing  the  scope  of  the  inquiry  and  the  details  of 
•cost,  we  give  the  following  particulars  of  his  results. 

Per  bushel.  Ctt. 

Plowing  (iDcliidInc  wages,  hire  of  plow,  &b.) !)  H3 

Bced.  on  tlie  basis  of  $1  per  bushel S)  03 

Seedinj.',  rolliuir,  harrowing.  Ac - 9  59 

Reaping  andliinilin;;.  incluiUug  wireur  string S  47 

8ta«liin;;or  hauling  to  baru 4  .50 

Threshiug 7  00 

Direct  cost  of  production  per  bushel 48  22 

Add: 

HauliDg  to  railroad 3  00 

Aunuai  repairs,  &c .3  33 

Kent 15  23 

Transportation  aud  charges 10  00 

Total  cost  in  Detroit  (including  elevator)  per  bushel 79  7S 

This,  under  the  circumstances,  certainly  seems  to  be  an 
encouraging  exhibit.  Of  course  we  do  not  mean  that 
at  current  prices  (7.)@76  cents  at  Detroit)  the  above  cost 
leaves  the  farmer  in  affluence;  but  these  figures  do  prove 
that  farmers  as  a  class  are  not  by  any  means  in  the 
desperate  condition  so  many  claim.  It  is  to  be  remem- 
bered that  there  js  no  reason  for  anticipating  that 
the  values  of  this  year  will  prevail  hereafter.  The 
present  season  is  an  exceptional  one  for  many  reasons. 
In  the  first  place,  the  stocks  of  wheat  with  which  the 
year  began  were  very  large  ;  then  the  planting  in  all 
other  countries  covered  an  unusually  wide  area  ;  besides, 
the  weather  was  remarkably  favorable  everywhere. 
These  conditions  are  not  at  all  likely  to  occur  together 
again  ;  one  of  them  is  certain  to  be  changed  the  coming 
summer,  for  the  low  price  will  most  assuredly  curtail 
planting,  at  least  in  countries  other  than  the  United  States. 
Finally,  this  year  is  a  remarkable  one  for  the  small  earnings 
capital  has  made  in  all  departments  of  business.  Com- 
paratively few  have  secured  interest  on  their  investments 
in  productive  enterprises,  so  that  meagre  returns  for  prod- 
uce is  in  keeping  with  the  times. 

For  these  reasons,  then,  according  to  this  estimate,  the 
average  Western  farmer's  position  is  not  a  peculiarly  hard 
one.  It  seems  that  he  receives  back  all  his  disbursements 
for  the  year,  full  interest  on  his  stock  and  implements, 
together  with  sufficient  for  wear  and  tear  and  renewals, 
besides  his  living  and  fair  wages.  This  we  say  on  the 
supposition  that  his  farm  is  not  mortgaged  for  its  full 
value,  so  that  he  will  save  enough  on  the  item  of  interest 
to  bring  the  estimate  of  cost  within  the  current  price  for 
wheat.  It  is  to  be  presumed,  also,  that  his  sales  of 
other  produce  have  shown  a  better  margin.  Of  course, 
these  statements  cannot  apply  to  every  case,  for  many 


farmers  extend  their  planting  to  the  extreme  limit  of 
ability,  conducting  their  operations  always  on  borrowed 
money;  still  others  are  poor  managers,  and  need  a  wide 
margin  to  secure  any  profit.  But  the  fact  that  wheat  can 
be  raised  without  actual  loss,  by  men  *ho  understand  their 
business,  and  do  not  discount  their  ex|>cctation8,  for  about  45 
to  '>0  cents  per  bushel  in  Michigan,  furnishes  p:  obably  on 
the  whole  a  pretty  fair  standard  for  a  large  portion  of 
the  wheat-growing  section. 

These  thoughts  suggest  a  benefit  which  it  is  hoped 
may  follow  the  experience  of  this  year.  It  should  certainly 
prevent  the  single  crop  plan  from  prevailing  again  so 
widely  soon.  Wheat  has  been  such  a  proStable  venture, 
that  in  sections  of  the  West  it  has  been  cultivated  to  the 
exclusion  of.all  things  else.  And  yet  the  soil  is  rich  and 
suitable  for  raising  numerous  crops.  If  the  farmer  could 
also  be  induced  by  his  late  experience  to  turn  his  attention 
more  largely  to  meats,  it  would  be  a  public  benefit.  Not 
only  pork  but  beef  and  mutton  ought  to  receive  more  gen- 
eral attention. 


THE    SPANISH   AND     OTHER     COMMERCIAL 
TREA  TIES. 

The  promise  held  out  by  the  Spanish  reciprocity  treaty 
is  so  tempting  tliat  one  cannot  help  feeling  reluctance  in 
enumerating  the  objections  against  it,  and  regret  in  admit- 
ting that  the  objections  outweigh  any  possible  advantages 
to  be  derived  from  it.  In  certain  important  respects  such 
treaties,  and  particularly  that  with  Spain,  offer  us  precisely 
what  those  who  appreciate  the  value  of  the  foreign  trade 
could  most  desire.  They  open  to  us  the  very  markets 
into  which  we  ought  to  enter,  and  give  free  admi-ssion  to 
an  extended  list  of  articles  of  American  production,  while 
many  other  classes  of  goods  are  subject  to  light  import 
duties.  By  limiting  the  proposed  privileges  to  merchandise 
carried  in  American  and  Spanish  vessels,  encouragement 
which  is  greatly  needed  is  given  to  our  languishing 
merchant  marine.  Then,  too,  there  is  an  apparent  flavor 
of  freer  trade  in  these  arrangements,  and  though  it  is  only 
an  imitation  and  a  counterfeit  of  the  real,  it  has  its  fascina- 
tions. Finally,  the  Spanish  treaty  has  the  merit  of  being 
a  measure  that  would  dispose  of  a  large  part  of  the 
unnecessary  and  demoralizing  surplus. 

Beside  the  fundamental  objections  to  this  and  all 
other  like  trea'ies,  there  is  a  special  one  in  this 
case,  and  that  relates  to  the  provision  permitting 
raw  sugar,  molasses  and  other  saccharine  material  from 
Cuba  and  Porto  Rico  to  enter  the  United  States  free. 
Not  to  discuss  the  general  question  whether  or  not  a  duty 
should  be  imposed  on  imported  sugar,  would  not  the  dis- 
crimination which'  this  treaty  creates  be  a  great  commer- 
cial mistake  ?  From  Cuba  and  Porto  Rico  we  obtain  some- 
where about  two-thirds  of  our  total  importation  of  sugar 
and  molasses,  and  more  than  one-half  of  our  consumption. 
If  it  were  possible  to  get  our  whole  supply  from  Cuba  and 
Porto  Rico,  the  removal  of  the  duty  would  reduce  the  cost 
just  by  so  much.  Manifestly  we  cannot  obtain  all  our 
sugar  from  Spanish  America.  We  take  at  present  sub- 
stantially the  whole  crop  of  these  islands,  and  it  is  insuffi- 
cient for  our  needs.  Until  Cuba  is  in  a  more  composed 
state  internally,  a  large  increase  of  its  crop  is  improbable. 
What  then  ?  We  must,  as  before,  resort  to  Brazil,  to  the 
English  West  Indies  and  the  Dutch  East  Indies,  and  to 
other  countries  and  islands,  to  complete  our  stock* 
On  all  sugar  brought  from  points  not  covered  by 
treaty,  a  duty  would  be  levied.  The  price 
of  this  part  of  the  supply  would  be  necessarily  higher  than 
that  of  Cuban  sugar.     Yet  as  there  must  be  one  price  for 
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all  sugar  of  the  same  grade,  when  sold  in  onr  markets, 
and  as  dutiable  Brazilian  and  Jamaican  and  Javan  sugar 
could  not  be  sold  at  the  natural  price  of  untaxed  sugar 
from  Cuba,  the  price  of  the  sugar  brought  in  from  the 
Spanish  islands  would  naturally  be  advanced  by  nearly  or 
quite  the  present  .amount  of  duty.  Otherwise  no  sugar 
-could  be  imported  except  from  the  countries  with  which 
wo  had  a  treaty;  and  in  that  case  the  fact  of  an  ex- 
tremely short  supply  would  enhance  the  price  to  the  point 
where  other  sugars  could  come  in.  The  partial  free  trade 
would  for  these  reasons  be  of  little  or  no  advantage  to  the 
consumer.  This  is  just  what  has  happened  on  a  small- 
scale  in  the  operation  of  the  Hawaiian   treaty. 

But  we  cannot  stop  to  dwell  upon  this,  and  some  other 
special  objections  to  the  treaties  with  countries  of  the 
American,  continent  and  adjacent  islands.  The  system  is 
not  to  be  sustained  upon  any  sound  political  or  commer- 
■cial  grounds.  Experience  shows  that  reciprocity  treaties 
rarely  or  never  give  satisfaction  to  the  high  contracting 
parties.  Witness  the  great  discontent  of  France  a  few 
years  ago  over  the  imperial  treaties  with  Great  Britain. 
Austria  and  other  countries.  Witness  the  Canadian  recip- 
rocity treaty  of  185-i  and  the  Hawaiian  treaty,  which  it 
is  proposed  to  renew,  and  which  had  hardly  taken  effect 
before  complaints  of  its  making  began  to  be  heard  and 
intrigues  for  its  abrogation  to  be  initiated.  Such  treaties 
seem  to  be,  but  are  not,  steps  in  the  direction  of  freer  trade. 
By  their  one-sided  operation,  by  their  apparent  favor- 
itism, by  their  tendency  to  foster  monopolies  in  trade,  by 
their  derangement  of  markets  and  industries — in  these  and 
other  ways  they  become  increasingly  unpopular,  and 
rarely  last  out  their  term  without  causing  gen- 
eral dissatisfaction.  If  in  any  respect  such  a 
treaty  is  successful,  the  happy  consequences  are  attributed 
to  the  skill  shown  in  the  draft  of  that  particular  treaty. 
All  its  failures  are  laid  to  the  account  of  the  free  trade  sys- 
tem, upon  the  principles  of  which  it  is  popularly,  but  erro- 
neously, supposed  to  be  based.  As  a  matter  of  fact  the 
principle  of  commercial  treaties  is  at  variance  both  with 
free  trade  and  with  protectionist  theories,  and  a  measure 
which  can  be  justified  logically  by  neither  school  of  econo- 
mists is  surely  a  mistake. 

Most  important  of  all  is  the  consideration  that  the 
■Government  parts  with  the  most  precious  attribu  e  of  its 
sovereignty  when  it  agrees  to  such  a  treaty.  Certainly 
we  do  not  now  need  the  tax  on  sugar.  The  Treasury 
is_  overflowing,  and  we  are  at  peace  with  the  world. 
But  no  one  can  predict  what  may  happen  in 
seven  j'ears,  and  he  would  be  a  short-sighted 
statesman  who  would  sign  a  treaty  expressly 
binding  the  Government  not  to  levy  an  import  duty  upon 
sugar  for  seven  years  to  come.  That,  however,  is  what 
the  Spanish  treaty  does  in  effect,  to  this  extent:  that  it 
cuts  down  the  yield  of  the  sugar  tax  one  half  or  more, 
and  puts  it  out  of  the  power  of  the  Government  to  re-impose 
a  duty  on  that  part  of  the  importation  which  is  to  be 
exempted  from  taxation,  or  to  increase  the  duty  upon  the 
other  part  which  is  still  subjected  to  duty.  For  of  course 
any  attempt  to  increase  that  duty  would  stimulate  the 
produc'ion  of  the  sugar  which  might  come  in  free,  and  so 
the  object  aimed  at  would  bo  defeated.  It  is  true  that 
tariff  changes  in  the  direction  of  commercial  liberality 
which  are  made  by  law  render  it  difficult  to  obtain  from 
other  nations  concessions  which,  in  the  absence  of  law, 
they  might  bo  willing  to  make  by  treaty.  But  this  disad- 
vantage IS  less  serious  than  is  that  of  being  unable  to 
adopt  whatever  measure  of  taxation  the  exigency  of  the 
time  seems  to  demand.  If  this  principle  is  a  sound  one 
when  applied  only  to  a  single  treaty  much  more  sound  and 


forcible  is  it  when  it  is  a  question  of  agreeing  to  a  large 
number  of  treaties  which  preclude  the  Government,  sup- 
posing the  policy  to  be  carried  out  in  fall,  from  levying 
duties  upon  any  of  the  products  of  the  western  hemi- 
sphere. 

It  is,  we  repeat,  a  pity  that  the  arguments  against  the 
reciprocity  system  are  so  s'rong.  We  need  an  extension 
of  our  markets  ;  the  mercantile  marine  is  suffering  for 
something  to  give  it  a  vigorous  push  ;  the  people  are  suf- 
fering from  over- taxation  ;  and  a  way  to  reduce  the  sur- 
plus must  be  found.  Yet,  although  these  treaties  would 
partially  or  wholly  meet  each  of  the  four  necessities  men- 
tioned, and  although  credit  must  be  given  to  the  adminis- 
tration for  the  best  intentions  in  concluding  this  series  of 
treaties,  the  principle  upon  which  they  are  based  is  decid- 
edly to  be  condemned,  and  a  wise  conservatism  will,  though 
not  without  a  sigh  of  regret,  say  tliat  they  should  not  be 
sanctioned  by  Congress. 


RAILROAD   EARNINGS  IN  NOVEMBER,    AND 
FROM  JANUARY  1    TO  NOVEMBER   30. 

Railroad  earnings  still  reflect  an  unsatisfactory  state  of 
business.  Our  exhibit  below  for  the  month  of  November 
records  no  change  for  the  better.  On  the  contrary,  the 
decrease  is  larger  than  heretofore,  both  in  amount  and  in 
the  number  of  roads  reporting.  Out  of  57  roads  in  the 
table,  41  show  less  favorable  results,  and  only  16  better 
than  a  year  ago,  the  total  on  all  the  roads  given  in  our 
table  netting  a  decrease  of  §1,800,000.  In  October  the 
loss  was  $1,457,748  on  67  roads  reporting  ;  in  September 
§1,138,152  on  52  roads,  and  in  August  .$1,283,593  on  54 
roads.  It  is  to  be  said,  as  heretofore,  that  the  present 
figures  compare  with  exceptional  gains  in  previous  years, 
which  somewhat  relieves  the  exhibit  of  its  unfavorable 
character. 

All  the  elements  tending  to  interfere  with  railroad  traf- 
fic in  previous  months  were  present  in  Xovember,  and  in 
addition  there  were  some  unfavorable  influences  peculiar 
to  that  month.  Thus  tlie  Presidential  election,  botli  before 
and  after  the  votes  were  cast,  seriously  impeded  ordinary 
business  affairs,  and  caused  a  check  in  business  transactions 
that  the  railroads  could  not  but  reflect.  Then  there  were 
in  the  present  November  five  Sundays,  while  the  previous 
November  contained  only  four.  As  to  agricultural  prod- 
ucts, the  increased  movement  was  of  consequence  in  only 
one  section  of  the  country — the  spring  wheat  district  of 
the  Northwest — while  many  roads  actually  suffered  a  fall- 
ing off  in  the  carriage  of  cereals.  In  cotton  the  aggregate 
receipts,  as  reflected  in  tlie  movement  at  the  i^orts,  were 
greater  than  in  1883,  but  the  increase  was  by  no  means 
uniform  nor  common  to  the  entire  district. 

Finally,  it  should  be  remembered  that  the  prevailing 
industrial  stagnation  operates  not  only  to  diminish 
the'  volume  of  all  kinds  of  traffic,  but  also  to  reduce 
the  rates  of  transportation,  and  thus  involves  a  loss 
of  earnings  in  a  double  way.  With  regard  to  the 
great  east-and- west  trunk  lines,  this  latter  fact  has  long 
been  apparent,  but  other  lines  are  not  exempt  from  the 
same  influence — especially  now  that  farmers  are  able  to 
realize  so  little  "for  their  produce.  "The  St.  Paul  Min- 
neapolis &:  Mianitoba,  the  Northern  Pacific,  and  Union 
Pacific,  are  conspicuous  instances  of  roads  that  have 
recently  publicly  announced  reductions  in  their  rates  in 
conformity  with  the  needs  of  tho  times,  but  doubtless 
there  are  many  other  roads  of  minor  importance  where 
reductions  have  taken  place  unheralded.  The  following 
shows  the  effect  of  all  these  influences  upon  the  various 
roads  reporting. 
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Same  of  Rond. 


Bout.  Ifoos  Tnti. A  W. . 
Biul.Cf<l.  Kap.  i  No. 

Cnnndinn  Paclflo 

Coutrul  Iowa 

Cf^ntrrtl  racitic 

Clic«ii>iali«  .t  Ohio.. 

Eliz.l-cx.A-  Ulsann. 
Clios,  Ohio  ^i*  So.  W. . . 

CUIcairo.t  Alton 

Chlc.v  Knati'in  111.... 
Chlp.MIUv..tHt.Piiu'.. 
OliicHKo  vS:  N.'rth\vt^«r . 
CUIo.  St  I'.Mimi.  AO 
ClilcA  West  Mich.... 
Cln.  Ind.Mt.  L.  >V(;h.. 
till.  N.l).  &  Ti>.v.  Pile. 

Ahilialilil  Gt.  South 

N.  O.  .ic  North  Kast. 

Vioksl).  ,t  .Mcrl.llaii 

Vlckbb.  Sli.  &  l\\c.. 
Clove.  Akron  A  Col  .. 
Ueuv.  .V  Uio  WvrtniUi. 
Douv.  it  Ilio  lir.  West 
♦Des  Mwliies  .t  Ft.  1). . 
Betroit  LaiisV  &  N'o  . 
Evaii8V.<t  T.  Haiitft  . 
Flint  .v.-  I'eri'  Man]... 
'Fla.  I:-v  .V  Xav.  Co.. 
Ft.  W, 11  ill  &  Denver.. 
fOrand  Trim  It  of  Can. 
Gr.  Bav  Win.  A  St.  1'. 
ni.Cont.dll.&So.Dlv.) 
Do  (Iowa  linen).. 
Inrt.  Bloom,  it  Wcsl... 
'Kau.  t:.  Ft.  8.  ii  Gulf 

Keiitneli.v  Central 

IjOiiB  fsland 

Ixinl»vilie&  Nasliv... 
>Iaitl.  Iloiicli.  it  <Jn  . 
Hihv.  L,  Sh.  A:  West.. 
Milwaukee  &XurlIi.. 

Mobile  .t  Ohio 

Noi-lolk  it  Western... 

Sh^'iuuuUiah  Valley. 

Northern  I'aeillo 

Ohio  Ctiiitzal 

Ohio  Southern 

Peoria  nee.itKvaiisv. 
Rochester  it  I'ittsb... 
Bt.L.  A.itT.II.ni.line. 

Do  do  (lnaueh«.«l. 
8t.  Loi.is  Ft.S.  it  WiiU. 
St.  J.<ouiKitSan  Fran.. 
St.  Paul  iM  Uuliith.... 
St.  PanlMiim  .feiMan 
Texa.s  it  St.  Louis  . . . 
♦Wisconsin  Central  .. 


Atom  SantCiia$. 


1884. 


1883. 


ilneniue  or 
Deereait. 


9 

37,R.10 

Ill.V.iA 

6(10. -(12 

VM,:Wl\ 

1,797.000 

H8.317 
M.>,.'.2a 

Tria.ini 

l3H.lia 
2.30«,0()O 
l.HtiJ.HOO 

r>3'.i,3oo 

10J.8JI 

J88.!>!»fi 

lL'2.i)U 
SI. 124 
TyX.im 
5.'5,133 
.S7,:iis 

Hi1.."..i5 
2.>.231 
n2,&(jO 
««).«>  1 

G3.3S2 

3.'i.'S:l 

l,3-i0.1t4 

20..T47 

1,0.13, lt-0 

IIS.SOO 

2 1  S.OCO 

112,022 

7i!,2  ;j 

18u,.')-.,'-> 

1,181.'2S.5 

30,300 

US,700 

'i2,:«H' 

2.5.^,<  00 

230.-.;y7 

48,1^4 
1.1)5,101 
94,70:? 
48,3.-53 
5d,l)S3 
9ti.,1(!0 
0?,76s 
C0,flS9 
41. .02  4 

3n;i,S74 
in.73t; 

M7S.25.= 

l'-'4,.^)48 

8I,S20 


2(1,3  l.-i 

3liS,'.<»0 

3  il.liM 

143,241 

2,104.839 

345,300 

5-,05l 

132,812 

801,187 

1 1!).908 

2,387. (UiJ 

2,JiiH,.-.  12 

.^83.(174 

ii3,oy;> 

21l,2«4 
234,4i5 

iiis.-as 

3^,302 

5  •,OI'0 

21.443 

41,17.S 

.^fl2,<K)3 

107,0,ii> 

25,837 

1 2t).7(>0 

.^0,737 

231.K11* 

78,0^1 

44,214 

1.63^.(173 

47.8  U 

1,110,610 

201, U31 

235.97.. 

14  V'7'.i 

73,2.-)  1 

18,i.M»" 

1,307.3:11 

00,120 

103,043 

44.16-> 

2»0.0.2 

2»1,03« 

7-,fl  8 

l,27G,(..2.i 

n.\011 

32,(J.'i6 

eo.tii  9 

82,885 

131,.'.2.' 

74,961 

38,234 

39s. 850 

141,730 

841,514 

83,290 

9.7,505 


* 

+  8,204 

-34.018 

+  1S0,I91 

—22,042 

-307.039 

—MLOril 

+  10,291) 

+  7,7  lo 

-48.n23 

-13,755 

-79.8(12 

—404.942 

—44,374 

—7.177 

-22,288 

— !>,157 

+  14,106 

+  .52,762 

-4,972 

+33,600 

—3,830 

—.'•.5,502 

-18,131 

— J06 

—34,180 

+357 

—77,333 

— I4,tiit9 

—3,623 

-208,809 

—  18,281 
— 00,5Ui 
-53,131 
—17,912 

—1.050 

+  3,01v 

-1,9  4 

— IS.'l.lOi' 

—29,820 

-5,153 

-1,80S 

—25,062 

-31,339 

-30..504 

— 160,S:;l 

— U03 

+  15,677 

—1,626 

+  13,475 

-32.754 

—14.272 

+3,290 

+  1,024 

+  7,006 

+  32.741 

+  21.258 

—  10,676 


Mtltngr.. 


1884.    1883. 


88 

824 

2,79 1 


l.ci 
308 
847 
251 

4,80( 

3.860 

1,297 
413 
242 
336 
296 
196 
141 
170 
144 

1,317 
368 
143 
260 
146 
361 
498 
110 

2,918 
2'-*5 

l,tG7 
402 
6-14 
389 
220 
85i 

2,065 
185 
374 
221 
528 
502 
210 

2.453 
212 
128 
251 
294 
19.'. 
138 
18- 
776 
223 

1,387 

73n 
411 


88 
713 

i.r-si 


1  :i'.i 

398 

847 

231 

4.671 

3,788 

1,280 

«10 

342 

336 

236 

196 

141 

73 

141 

1,317 

368 

143 

260 

146 

347 

486 

no 

2,773 
225 

1.506 
402 
691 
380 
200 
352 

2,065 
HO 
326 
131 
.528 
502 
240 

2  363 
212 
128 
254 
291 
195 
1:I8 
160 
740 
208 

1,324 
733 
441 


Totft!  (57rotta8)..  19,297,521  21,l('8.074'—l,81i,553t42,6«>3  49,906 


*  Only  three  week-s  of  N'oveiuher  In  each  year. 
I  For  four  weeks  ended  Novoiuber  29. 

Tho  time  has  passed  when,  in  scrutinizing  a  table  like 
the  above,  wo  could  comment  upon  the  roads  that  made 
the  most  favorable  showing.  It  is  rather  now  which 
make  tlie  least  unfavorable  showing.  In  this  sense,  per- 
haps some  of  the  jSTorthwestern  systems  are  to  be  singled 
out  for  distinction ;  but  in  truth  there  is  little  room  for 
choice,  all,  with  very  few  exceptions,  returning  poor  results. 
Even  the  St.  Paul,  which  in  previous  months,  supported 
by  a  magnificent  outturn  of  the  crops  in  its  territory,  has 
been  able  to  equal,  and  even  exceed,  its  large  totals  of 
188,3,  this  time  falls  about  $80,000  behind,  though  the 
additional  Sunday  may  explain  that.  The  Chicago  & 
Northwest,  on  the  other  hand,  has  the  largest  monthly 
decrease  yet  reported — over  $100,000.  The  difference  in 
the  results  between  this  line  and  the  St.  Paul,  as  hereto- 
fore explained,  is  owing  to  the  difference  in  the  character 
of  their  traffic.  The  St.  Paul,  being  chiefly  a  wheat  road, 
gets  in  full  the  benefits  of  the  immense  yield  in  the  North- 
western section;  but  the  Chicago  &  Northwestern  shares 
in  the  wheat  traffic  to  a  very  much  smaller  extent,  and  has 
besides  lost  in  com  (an  important  item  with  it  but  not 
with  the  St.  Paul),  and  furthermore,  very  decidedly  ia  the 
products  of  tho  mineral  regions  of  Michigan. 

As  respects  the  wheat  movement,  we  give  further  below 
our  usual  table,  showing  that  at  Chicago  the  receipts  by  all 
roads  in  four  weeks  of  November  this  year  5vero  about 
1,200,000  bushels  greater  than  in  1883,  an  increase  of 
nearly  one-half.  But  this  gain  is  almost  wholly  in  spring- 
wheat,  and  has  affected  only  the  roads  carrying  that  class 
of  wheat.  In  illustration  of  this  fact  we  have  the  figures 
showing  the  inspection  of  the  two  kinds  at  that  point.     Of 


spring  wheat  tho  inspection  for  the  month  reached  8,S0l 
cai-s,  against  5,.V!7  cats  in  188:!,  while  of  winter  wheftt, 
from  the  Southwest,  the  inspection  was  only  «!».'l  chtti 
against  4!)i»  cars  in  1883,  and  that  too  after  reaching  'l.Wt 
cars  in  1882.  It  is  this  greatly  augmented  raovotnent  of 
springwheat  tliat  gives  the  St.  Paul  such  large  earnings  ; 
and  tliat  the  earnings  are  large  appears  by  the  fact  that 
though  the  total  is  $80,000  below  1883,  it  is  $738,000 
above  1831.  On  the  Northwest  pre^nt  earnings  are 
actually  $.j(),000  smaller  than  in  1881.'  Another  evidence 
of  the  increased  movement  of  spring  wheat  is  seen  in  the 
receipts  at  Duluth,  which  aggregate  3,390,a3.'>  bushels  for 
the  four  weeks  of  November,  1884,  against  only  I,401,95tt 
bushels  in  1883.  With  such  a  decided  expansion,  it  is 
not  surprising  that  roads  passing  through  that  section,  likd 
the  St.  Paul  &  Duluth  and  the  St,  Paul  &  Manitoba  should 
record  gains  in  earnings  notwithstanding  the  prevailing 
business  depression.  Below  is  the  movement  of  all  kinds  ol 
cereals  at  all  the  leading  Western  primary  markets. 

RECEIFTS  FOR  FOtTR  WEEKil  ESDEO  XOVEMHER  20  AXD  8INCB  JAN.  1. 


Flour, 
(dbb.) 


Chicago — 
4wk8.,Sov.,  1884 
4<ika.,  ,N0T.,  1883 
MncoJan.I,  l*** 
Since  Jan.  1,  ISSii 

Mitwaulift— 
4  »ks.,  .Nov.,  ISSH 
4wks..  *OT.,  I8H3 
Slnco  Jan.  I,  18.S4 
81nco  Jan.  I,  l»8il 

at.  i^uis— 

4  wks.,  Nov.,  1884 
4  wksi.,  Nov.,  ISa.l 
f  inoo  Jan.  1, 1S84J 
ScnceJa.'<.  1,1883 

Toledo— 
4  wk-.,  .SfcT..  ISSl 
4  wk».,  Nuv.,  18831 
>;nce  Jan.  I,  IS^l 
SInlxiJun.  I,  1883, 

DHrolt-  I 

4  wks.,  Nov.,  1884 
4  wks.,  Nov.,  1S«.'! 
Since  Jan.  1,  1.SH4 
Since  Jan.  1, 1883 

CUveltind— 
4  wks.,  Nov.,  1884 
4.Tks.,  Nov  ,  18S3 
81nce  Jan.  1,1884 
Since  .jun.  1, 1883 

Peorta— 
4  wks.,  .Vov..  1 881 
4  wks..  .Nov.,  1SS3 
Mnco  Jan.l,  is.*! 
Sines  Jan.  1, 1883 

Duluth— 
4wks..  Nov.,  1884 
4  wks..  No'.,  1HS3 
Sine*  Jan.  1,  1NS4 
Since  Jan.  I,18s3 


(6iuh.> 


C&rn, 

(fclMfc.) 


Oalt, 


JiarUy, 


Itve, 

(6m*.)- 


437.101 

33 1,005 

2,88«.7ftfl 

S,837,U04 

29.5.0  7 
8SU.I1 11 

8,073,»0» 

113,709 

iao,4i'4 
t.3U4,U4M; 

1,458.8781 

IB.il 

1U.422 

t«.103 

115,008 

10,.S78 
li,38S 
113.(118 
158.ln;5 

15.B40 

1»,.'J71 

!4i,o:s 

>23,23tt 
.S,74-) 

o,4i;o 

4-,4'.c,i 
BJ,7U1 

145,040 
Si.O'.Kl 
760.WK) 
57«,000 


s.ftSfl.Tns 

2.1(11.1173 
ai,602,S31 

1(1,554,2<)0 

073,455 
l,a«3,U5! 

8.H>«r,3.'i<J 

7,338,aW 

1,110.123 

l,ia4.t«7! 

M.OOl,"?! 

12,flOD,202 

ic^i.ors 

1.274,613 
15.0l»,4ni 
15,(i07,6u4( 

490,018 

B0l.47-a 

7,440.- 1)1 

6,377,105 

104,073 

3,0k*,  004 

2,07j,313 


3,9(M!.»»:  2.080.340  l.OK.IKISl      1B7.472 

5JJ73.3i!5    3,5lll.ts8  1.3s«..-U4       ,'j3;t,7lj« 

B«.li(h),77»  :«.:-«a,l»«  r>,-3;l.n«    R,tp:)7.111 

B0,8OM.415  33,000,20(1  ti,:i'>-<,lrM    4,013,704 


108.4*)  150.550 

123,(100  227.003' 

7(i."i.'.i7U,  2..'j()0.^U■i 

2,184,438.  2,(i53,32U| 

a»3,e4K  40«.4ia! 

«o«,3-i0  3.8ii..5:K): 

I5,10«,8»5  «,4-J3,S05 

17,411,818  5,10;.S10 

I 

2S5.nool  14.813 

250,1821  0U,«0!) 

B.4HU.1W3'  ,554,772 

0,300,099  1,071,480 

74.181  S2,7»5 

228,010  l»5,(i(!3 

1,470,441  1,042.133 

1,038,4171  1,41S,0W 

80,4781  101,870 

43,723i  86.831 

720.81(1  l,n«02« 

006,071  070,a«4 


075.870; 

R47.4K5 
4.30a.'CO 
8,4ll-,97  11 

475,.5''7| 

8I.",-«2' 

2,«0«,-h7l 

2  3bO,iW3 

41,102 
00,>«(0 
lor„4i0 
I3j,2ai 

71.804 

7(1.0  0 

483,720 

58a,72B 

84(179 

3..31U 

23£,t88 

153,30a 


^l.i'ij  1.000.720       727.0«5  41.S.50 

41,320  0)3.010'    1.00.1.100  r.4.4no 

Sj.5,720i  8.03!','L'O  ia,4lH.li2-  470.050 

lll90,047i  8,3B4,S7U  10,B5B,7oO  803,2(X) 


T'ofal  of  all— 

4i.k3.,  »0l'..  1884  1,0-25.577  ll.»a4,R29 

4wk8.,Nov.,  l.-i-a  0:8,7U      8,717,074 

4  wks..Nov.,  IH^^a  1.024.351      7,l50,K«8 

Slnco  Jan.  1,  IH-m  8.0)2.  <0»  80,071,241 

Since  Jan.:,  lW--'3  S.430.0.58  lli.>;fl(l,251  II 

Since  Jan.  1,  1882,  7,«3.SK)0i  60,l)77.8S7l  7: 


3,800.235 
1.401,0"J)I 
11.172,800 
0,133,440 


13,7« 

858 

103.*.0 


12.«.. 
38,1081 
13.013' 


21.180 
!*5,o.54 

yor.sis 

586,538 

710,01d 

01,327 

5'tN,Mg 

4  0,335 

31,3« 

20S.S«1 
8c.9,.<Ui 

36S 

'   2.487 
3,804 


I3,(tyf7 

»,lfiO 
1»,785 

F5,20O 

80.780 
674 .IK  5 
903,025 


a.120,41;    3,(132,2401  2,303.414.  355.885 

7,184.07(1    5,t7rt.r..^3|  3,3m.O:!o!  702.47.) 

«.•-.).-,. ;;,-,ii    :;  l-21.1."J»,  2,0ii7.5:rj  4<ir(.701 

i7  '         -             11.107  13.20(1.07»l  4.738.540 

1                       -i.ovi  ii;,4)0..-:ui  7.1t»-i.5:» 

-7.',302ill. 133.731  3.-22S,434 


It  will  thus  be  seen  that  the  total  receipts  of  wheat  at 
interior  points  were  over  3  million  bushels  greater  than  in 
the  four  weeks  of  1883,  but  that  taking  out  Chicago  and 
Duluth,  the  total  would  not  be  materially  different  loi  th» 
two  years.  On  the  other  hand,  the  receipts  of  corn  wei^ 
about  a  million  bushels  less,  Chicago  accounting  for  almost 
the  whole  of  the  decrease.  Wo  see  in  this  decrease  on© 
reason  why  roads  like  the  St.  Paul  &  Omaha  and  the  Bur- 
lington Cedar  Rapids  &  Northern  have  smaller  earnings, 
apart  from  the  diminished  number  of  working  days.  But 
not  only  was  the  movement  of  corn  less,  but  the  move- 
ment of  all  small  grains  also  fell  off  materially.  In  oato, 
for  instance,  there  is  a  contraction  of  nearly  2  million 
bushels,  which  like  the  falling  off  in  corn  must  have  been 
an  unfavorable  circumstance  with  many  Northwestern  and 
Western  roads.  Then  barley  shows  a  loss  of  nearly  a 
million  bushels,  and  the  receipts  of  rye  have  dropped  from 
792,000  bushels  to  355,000  bushels.  The  conclusion  would 
seem  to  be  that  outside  of  the  spring-wheat  district  the 
general  grain  movement  was  nearly  everywhere  smaller 
than  a  year  ago.  .  '       ..  i 

Tliis  conclusion  it  is  important  to  bear  in  mind,  for  it 
helps    us   to   interpret   the  results   on  many   roads  tha,t 
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were  supposed  to  have  been  favored  in  this  respect. 
Take,  for  instance,  the  winter-wheat  belt,  comprising 
the  States  of  Ohio,  Indiana  and  Illinois.  Almost 
all  the  roads  in  that  section  recorded  a  falling  oflE  in  earn- 
ings a  year  ago.  The  reason  for  this  was  quite  apparent. 
The  crop  was  unusually  bad,  while  in  the  previous  year 
(1882)  it  had  been  exceptionally  good,  and  the  contrast  in 
this  respect  occasioned  sharp  differences  in  traffic.  But 
this  year  crops  are  again  good,  and  this,  other  things  being 
equal,  should  at  least  operate  in  favor  of  better  receipts. 
Instead  of  that  there  is  a  further  loss  in  earnings  on  these 
roads.  Of  course  we  know  that  other  things  have  not 
been  equal — that  business  depression  has  become  more  pro- 
nounced, and  that  many  industries  and  manufacturing 
establishments  have  materially  reduced  their  outputs. 
That  certainly  serves  to  diminish  railway  traffic,  besides 
making  it  difficult  to  maintain  former  rates,  and  in  this 
state  of  things  no  one  expects  glowing  statements,  a  falling 
off  in  earnings  being  a  natural  consequence.  But  the  point 
IS  that  among  some  there  is  a  disposition  to  magnify  the 
efEects  of  this  industrial  stagnation.  Such  persons  claim 
that  the  decrease  in  earnings  occurs  notwithstanding  a 
very  heavily  augmented  movement  of  grain.  There  is, 
however,  no  reason  why  a  naturally  bad  condition  of 
affairs  should  be  made  worse  by  exaggeration.  The  facts 
simply  do  not  bear  out  such  assertions.  We  have  seen 
that  in  those  sections  where  a  material  enlargement  of  the 
grain  movement  has  taken  place,  railroad  earnings  do  not 
fail  to  reflect  the  change  in  their  totals,  while  in  the  district 
east  of  the  ilississippi  and  north  of  the  Ohio  where  returns 
are  almost  universally  bad,  even  after  a  loss  in  the  previous 
year,  the  grain  movement  as  a  rule  seems  to  have  been  no 
larger  than  in  1883,  though  it  was  far  from  large  then. 
Among  the  roads  in  this  section  that  suffered  a  decrease  last 
year,  and  now  suffer  a  further  decrease,  may  be  mentioned 
the  Chicago  &  Eastern  Illinois,  the  Cincinnati  Indianapolis 
St.  Louis  &  Chicago,  the  Cleveland  Akron  &  Columbus 
the  Indiana  Bloomington  &  "Western,  the  Ohio  Central 
and  the  St.  Louis  Alton  &  Terre  Haute. 

The  Illinois  Central  main  system  (including  in  this  the 
line  to  New  Orleans)  last  year  had  a  small  increase,  and 
now  loses  about  $67,000,  which,  under  the  circumstances, 
does  not  seem  bad.  We  see  that  at  the  Southern  end  the 
road  delivered  77,478  bales  of  cotton  at  New  Orleans  in 
November  this  year,  against  75,709  bales  last  year,  and 
that  from  Cairo  north  it  carried  32,982  bales,  against 
13,746  bales.  The  inference  from  these  facts  agrees  with 
what  the  officials  of  the  road  tell  us,  namely,  that  the 
main  line  is  doing  quite  well.  They  say  that  the  trouble 
is  largely  with  the  branches,  which  are  suffering  a  con- 
traction of  local  business — all  the  branches  being  alike  in 
this  respect.  The  branch  lines,  however,  where  they 
return  no  profit  themselves,  afford  a  lucrative  business  to 
the  main  stem,  in  the  large  haul  they  give  it  on 
traffic  to  and  from  them.  A  word  of  explanation  is  per. 
haps  necessary  about  the  increase  in  the  road's  mileage. 
It  will  be  noticed  by  the  table  above  that  we  make  the 
increase  161  miles.  The  increase  in  great  part  represents 
two  new  branches  (133  miles)  on  the  Southern  division 
which,  though  adding  largely  to  mileage,  are  adding  very 
little  to  earnings  as  yet.  Thus  these  branches  earned 
altogether  only  $30,000  during  the  month   of  November. 

There  is  one  class  of  roads  which  have  heretofore  been 
conspicuous  for  their  generally  favorable  exhibits,  when 
other  roads  were  recording  losses,  but  which  now  seem  to 
be  losing  this  distinction.  We  mean  the  roads  in  Kansas 
and  Missouri,  or  connecting  with  those  States.  The  Kansas 
City  Fort  Scott  &  Gulf  actually  has  a  loss,  while  the  St. 
Louis  &  San  Francisco  has  only  a  nominal  increase  and 


in  the  latter  part  of  the  month  had  a  decrease.  Then 
there  is  the  Chicago  &  Alton,  which  likewise  falls  behind. 
It  would  seem  that  the  time  has  arrived  when  even  these 
roads  are  beginning  to  feel  the  influence  of  business 
depression. 

Next  to  the  Chicago  &  Northwestern,  the  Central  Pacific 
and  the  Grand  Trunk  of  Canada  have  a  larger  amount  of 
decrease  than  any  other  roads  in  our  list.  On  the  Central 
Pacific  the  loss  is  $307,639,  which  is  additional  to  a  loss  of 
$35,000  in  1883  and  $158,000  in  1882.  As  showing  how 
much  more  largely  the  loss  is  on  through  traffic  (where 
the  completion  of  new  lines  has  deprived  it  of  much  busi- 
ness and  also  caused  large  reductions  in  rates)  than  on 
local  traffic,  we  may  say  that  of  the  total  decrease  of 
$307,000,  $100,000  is  on  the  latter  class  and  $207,000  on 
the  former  class.  As  regards  the  Grand  Trunk,  the  pas- 
senger traffic  comes  in  for  a  larger  share  of  decrease  than 
the  freight  traffic,  as  was  the  case  in  October,  showing  no 
doubt  the  effects  of  the  war  of  rates  on  passenger  business 
between  the  trunk  lines. 

Michigan  roads  also  make  poor  exhibits,  some  of  them 
after  the  same  kind  of  sTiowing  a  year  ago.  Both  lumber 
and  mineral  traffic  has  suffered  heavily  in  that  State.  As 
regards  the  Flint  &  Pere  Marquette,  we  can  repeat  what 
we  said  in  October,  that  under  the  great  falling  off  in  the 
demand  for  lumber  the  road  is  losing  in  a  single  year  what 
it  took  several  years  to  gain.  From  $152,000  gross  in 
November,  1880,  the  road  gradually  moved  up  to  $234,000 
in  November,  1883.  Now  it  has  dropped  back  to 
$157,000.  Wisconsin  roads  likewise  record  losses,  as 
witness  the  returns  of  the  Wisconsin  Central,  the 
Milwaukee  Lake  Shore  &  Western,  the  Milwaukee  & 
Northern,  and  the  Green  Bay  Winona  &  St.  Paul. 

Southern  roads  can  hardly  be  said  to  be  doing  well  as  a 
whole.  The  losses  on  some  are  very  heavy,  though  othew 
keep  very  close  to  the  totals  of  a  year  ago.  It  should  be 
said,  though,  that  at  that  time  these  roads  were  not 
making  any  great  amount  of  gains.  The  Mobile  &  Ohio 
loses  $25,000,  besides  $21,000  in  1883.  The  Norfolk  & 
Western  had  improved  totals  in  1883,  but  now  suffers  a 
reduction  of  $31,339  itself,  besides  $30,500  on  its  Shenan- 
doah A'alley  road.  The  depression  in  the  mining  indus- 
tries along  its  lines  is  no  doubt  in  large  part  responsible 
for  this  result,  and  the  same  doubtless  is  also  true  to  some 
extent  of  the  decrease  on  the  Chesapeake  &  Ohio.  The 
Louisville  &  Nashville  has  a  decrease  of  $123,000,  but 
this  is  on  a  gain  of  $107,000  in  1883.  As  regards  the 
influence  of  the  cotton  movement,  that,  except  in  Texas 
and  one  or  two  other  localities,  must  have  been  an  influ- 
ence in  favor  of  better  earnings,  as  the  aggregate  receipts 
at  the  ports  for  the  month  were  nearly  100,000  bales  greater 
than  in  1883.  This  is  shown  in  the  following  table.  It 
will  be  noticed  that  there  is  a  large  falling  off  at  Galves- 
ton, but  that  New  Orleans  and  most  of  the  Atlantic  ports 
have  augmented  receipts. 


RECEIPTS   OF   COTTON    AT    SOnTHERN     PORTS    IX    SOVEMm;i;, 
JAN.   1  TO  NOVE.MBER  30,   1884,   1883  AND  1852 


AND    KRO.M 


POETS. 

Galveston bales. 

Indianol:!,  &c 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  Ac  .... 
Charleston 

Port  Royal,  &o 

Wilmington 

Morehead  City,  &c. 
Norfolk 

West  Point,  &c 

Total 


November. 


1884. 


1883. 


1882. 


85,06. 

1,878 

801,107 

62.103 

16,003 

187,519 

2.577 

131.412 

450 

24,853 

2,323 

149,4-2 

88,238 

1,092,413 


122,033 

1,163 

815,785 

63,381 

11,146 

130,873 

3,794 

78,928 

3,493 

22.681 

4,700 

150,29a 

62,.193 


132,545 

2,369 

293,840 

54,937 

S.f97 

157.713 

852 

122,175 

2.833 

27,671 

2.438 

18:,075 

49,931 


Since  January  1 


1884, 


998.345  1,038,855 


1883. 


1888. 


435,002  712,374  483,228 

9,585  12,257  14,290 

1,114,574  1,503.067  867,874 

166,001  232,324  222,154 

47,7ll6  20,754  13,916 

638,800  060.182  610,847 

9,049  6,331  4.W1 

443,080  433,955  411,149 

4,233  22,760  14,783 

81,181  99.046  95,260 

6,670  16,559  15.976 

447.025  605.623  508,004 

220,727  190,4.37  162,284 

3,374341  4,523,521  3.474,213 
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As  to  the  earnings  for  the  eleven  months  of  the  year  to 
the  end  of  November,  with  each  succeeding  month  show- 
ing worse  tlian  its  predecessor  a  satisfactory  statement 
could  hardly  be  looked  forward  to.  Consequently  the 
exhibit  below,  with  a  loss  of  5  millions,  will  cause  no  sur- 
prise. T]ie  falling  off  is  heaviest  on  such  roads  as  the 
C'entral  racific,  the  Northwest,  the  Grand  Trunk,  the 
Denver  &  Rio  Grande  and  the  Illinois  Central,  but  many 
of  the  minor  roads  lose  just  as  much  proportionately. 
Improved  totals  are  met  with  in  some  instances. 
Northern  Pacific  and  Canadian  Pacific  of  course  had  their 
new  mileage  to  aid  them  in  reaching  better  results,  and  so 
had  the  Rochester  &  Pittsburg  and  the  New  Orleans  & 
Northeastern.  As  to  the  rest,  the  only  others  of  any  con- 
sequence are  the  Kansas  roads — the  San  l-'rancisco  and  the 
two  Fort  Scott  roads.  Below  is  our  usual  table  giving  full 
details. 

•      OROM  RAVntOR  PROM  JAMDART  I  TO  XOVESinKR  30, 


Xante  of  Road. 


1881. 


1883. 


Boston  Iloosao  T.  &  W. . 
Burl.  Odar  Kan.  A.  No.. 

Canadl.in  Piiclno 

Central  lowii 

Central  PhoIHc 

Chesapeake  &  Ohio 

Ellz.  t>ex.&  Blir Sandy. 

Ches.  Ohio  Jc8.  W 

CtucacoA  Alton 

CWe.  &  Eastern  Illinois. 
Chicago  Mihv.  &  St.Paul 
Chicai^o  A  Nortliwest ... 
CUic.St.P.Minn.<t  Omaha 
Chicago  &  West  .Mich.... 
Cin.  Iiid.  St.  L.  .fc  Chic... 
Ciii.  New  Orl.A  Tex  Pao. 

Alabama  Gt.  Southern 

New  t)rleaii!S  &  No.  E. 

Vicksliuri;  i  Meridian. 

Vicksbur!,'  Sh.  &  Pao.. 

Cleve.  Akron  *  Col 

tDenverA  Kio  Grande.. 
•Des  Moines  it  Ft.  Dodge 
Detroit  Lanniiii;  &  No... 

£vansT.  &  T.  Haute 

Flint  it  Pere  Marquette. 
•Florida  R'y  &  Nav.  Co. 

Ft.  Worth  i;  Deuver 

; Brand  Tr.  of  Canada  .. 
Oreen  Bav  Win.*  St.  P.. 
ni.  Cent.dU.llne&So.D) 

Do  (la.  leased  linesj 
Indiana  Bloom.  &  West. . 
•Kan.  City  Ft.  S.  &  Gulf. 

Kentucky  Central 

I>on^  Island 

Louisville  .fe  Nashville.. 
Marq.  Houshton  itOnt.. 
Milw.  L.Shbre  &  West'n. 
Milwaukee  &  Northern. 

Mobile  &01iio 

Norfolk  ife  Western 

Shenandoah  Valley  . .. 

Northern  Pacific 

Ohio  Central 

Ohio  .Southern 

Peoria  Dec.  &  Evansville 
Rochester*  Pittsburg.. 
8t.L.A.&T.H.main  line.. 
Do  do  (branches). 
St.  L.  Ft.  Scott  &  Wich.. 
8t.  Louis  &  S.  Francisco. 

St.  Paul  .fe  Dulnth 

8t.  Paul  Minn.  &  .Man... 
'  Wisconsin  Central 

Total  (',5  ro-ids)... 
Net  decrease 


■111.020 
2,508,008 
5.423,7-20 
1.308,454 
20.529,406 
3,241,040 

694.1fi2 
l,337,89d 
7.981. 1(i6 
1.419,318 
21.242,000 
21,443,000 
5,32.1,498. 
1.375,129 
2,223.728! 
2,362.71 0| 
1,007.761 

439.771 

411,867, 

236,Ufi 

4  43,601, 
5.504.08.'>i 

316,09.1 1 
1,240,213 

693,905 
2.078,003 

851,305 

432,731 
15,637.590 

297.420 
9,318.240 
1,.550.913| 
2.4I6.O20I 
2,r2>!,01H 

S49.67,i 

2,393.671 

12,355,027 

801,280 
1,015,0H 

470,849 
1,877,443 
2,449,336 

683,951 

11,853.888 

1,017,260 

424.8*6 

701,854 
1,051,928 
1,200,6.30 

679.315 

443,967 
4,268,801 
1,20>',221 
7,449,094 
1,266,165 


312,667 

"2.585,563 

4,960.688 

1,188,866 

22,875.962 

3,600,40B 

661.573 

1,196,244 

8.061.390 

1.516.527 

21.50S,90I> 

23,26<,507 

5.085,103 

1.130,805 

2,303,429 

2,361..30a 

962,834 

119.9S7 

460,69 

119,313 

490,04 

6,327,85^ 

301,933 

1,478,343 

670,440 

2,353,^42 

821.013 

336,4ti0 

17.669.770 

374.495 

10,01S,080 

1.866,-550 

2.721.720 

1.742,731 

780,420 

2.349.252 

12.897.324 

879.899 

983,135 

439,0.38 

1.977.396 

2,.i70,381 

791.402 

9,292,806 

1,002,479 

328,883 

659,305 

581,861 

l,3t7,821 

758,339 

216,433 

3.483,5921 

1,240.115 

7,695.1201 

1,285,632 


Inereatt. 


98,353 


463,032 

117,588 


32,389 
41,652 


Dtcrtate. 


•ilfib-: 


2,346,466 
358,468 


240,395 


1,202 

41,927 

319,784 


116,773 


14, 15: 
23',i6S 


30,292 
76,274 


330.283 
69,255 
44.419 


31.949 
31,811 


,561,022 
14.781 
90,003 
43,519 

470,067 


80,224 

97.209 

256.908 

1,820,507 


55,676 
81,701 


18.830 


46.446 
823,773 


238,3aO 
2'75",239 


2,012,180 

77.075 

699,920 

313.413 

278,700 


542.297 
7.S,619 


99.953 
129,845 
107,151 


199,531 
785,209 


198,470,623  203,563.395  6,348,365  11,435,137 

5.086.772 


147,191 

73,814 


3J,891 

246,026 

19.467 


*  Includes  three  weelts  only  of  November  in  each  year. 

t  Not  including  Utah  lines  after  .Inly  1  In  either  year.    :  To  Nov.  29. 

Our  exhibit  of  net  earnings  covers  October  this  time, 
and  the  first  ten  months  of  the  year.  The  showing  is 
far  from  satisfactorj'.  Decreases  are  the  rule,  and 
increases  the  exception.  In  fact,  very  few  of  tho  latter 
are  to  be  found.  The  Atchison  has  a  gain  of  about 
$100,000  in  net  for  the  month,  and  the  Union  Pacific  has 
managed  to  counterbalance  a  large  loss  in  gross  by  a 
still  larger  reduction  in  expenses,  but  these  are  about  the 
only  prominent  roads  with  improved  results.  The  exhibit 
by  the  different  lines  is  so  uniformly  of  one  character — 
unfavorable — that  we  present  the  table  below  3vithout 
further  comment. 

QBO8S  AMD  SET  EARNINGS  TO  LATEST  DATgg. 

October.  \  Jan.  1  to  Oct.  31. 


Atch.  Topcka  .t  Santa  Fe— 

)1«<4  

Itta 


'     Qrou     |(>ueratjnv        .^Vt  Orou 

]  Bamin^".'  Exptixses.  Earningt. ' ;  earning, 
- 

1.712,0AO 
l,51S,t»ll 


Xet 

Eaminif. 


»  »         '        »  » 

"fL.'KW    l.'^n.SWi  18.504,8791  6,4nf.7a8 
033.553'      UlB.sal    1S,U«0,«CT  7,078,«71 


Burl.  C«lar  Rap.  *  North, 
18S4 

itjtia 

Caniullan  Paclllo— 

low 

1868 

Choanpeake  &  Ohio- 
IBM 

Ifwa 

Klliab.  Lax.  &  Big  Saiulr- 

l»iA T 

1683 

ChM.  Ohio  A  South  West.— 

iSSl  

1883 

Chlawo  Burl.  A  Qumojr— 

jogji'  I *"* **' 

Dm  Moln«°i"irt.'  udlim^' 

1884 * 

1883 

Bad  Tenn.  Va.  *  OeorKta— 

1881 ." 

1888 

Fort  Worth  St  Denver— 

1884  ...     

18S3 

Kentucky  Central— 

1864 

1888,.     

lioulavllle  *  NaihTllle— 

1884 

1883 

Memphis  &  CliarleHton— 

1884 

1883 
Mobile  ft  biilo^ 

1884 

1883,. 

Nashr.  Chatt.  &  St.  Louli— 

18S4 

1888 

N.  Y.  k  New  England— 

1884 

1883 

Norfolk  &  Western— 

1884 

1883 

Snenandoah  Valloy— 

lasi  ,. 

l8^S 

Nort.hern  central — 

1884 

I8(-S 

Northern  Pacific— 

1884 

1883 

Oregon  A  California— 

18f4,. 

1883 

Penn.  call  lines  east  uf  Pitts- 
burg Si  Kriel— 

18M,* 

1883 

Philadelphia  &  Krle— 

1884 

1888 

Pblladelphla&  Ueadlutt- 

lSf4,.,:. 

1883 

Phila.tt  Head.  Coal  ft  Iron— 

1884    

1883 

Union  Pacific— 

1884 

1883 

UUh  Central— 

1881  

1883 

West  Jersey— 

1884,...,...  

1883 


Oclotitr. 


BarMnti. 

MI.41S 
807440 

assjis? 

in.744 

i81.4M 

TM,SM 

44SJM0 

•870.181 
8TS.8ID 

101,718 
)N8.IM0 

«».674 
70,e08 

49,8W 

4T.ai)» 

130.MS 
148,«M 

^s& 

l^S& 

l,177,asi 
I,IIS,MA 

3I.BS0 
87*71 

14,868 
83,666 

4IS.280 
493,583 

211 .881 
319,117 

89,8«7 

4s,ees 

IS,164 
18,670 

M.3S8 
87,290 

00  806 
40,711 

1.291.711 
1.901,465 

00831 1 

8a3,iei 

139.153 

88.788 
M,814 

2I2.4B9 
25«,8;i 

180.030 
131.883 

/■m.  1  U  Oct.  81. 


Xarnl*0s.   Samintk 


^w 


10S.M9' 

insoaa. 


817,104 ;  «,snjao 


0««.I»| 

ooT.na 


7«,4«(l 
1483:0  I 


M,OK 
£8,000 


aO.3,737 
201,320 


30a.88,> 
806,877 


288,4% 
331,210 


78,300 


61U.795 
590,748 


1.4ei..3U 
1.3«7,a22 


115.593 
131.310 


4,447,547 
4.875.348 


£91,0^5 
432.439 


2,l>40.511 
3.531,436 


1.728.623 
l,873,5U2 


2.081.746 
2,918,058 


112.301 
110.127 


92.8fl0 
88.232 


123.374 
109.230 


201.024 
260.4S5 


189.787 
180,803 


51.898 
01.8« 


2:9.000 
801.401 


7S8.701 
685.8J7 


71.131 
02,784 


2.521.840 
2.650.199 


1S5.7H 
243.070 


1.6.39.44 
1,030,478 


1.007.457 
1.723.290 


e.Mil 

18,8801 

200,M)ei 
288,470; 

21,713 
24,0891 

40.S79 

B«2.808 
701303 

37.510 
47,339 

62.408 
121,57» 

80.863 
42,084 

105.9^8 
105.422 

155,708 
181,307 

20.348; 
82,357 

210.780 
280.287: 

702.810 
7H.3S6 

44,462 
08,570 


9.U3S,fltS 

8.xS0,l09 


023.8151 
003,522; 


I/>(r7374 
1,O08,WU 


81,188,422 
«13i0,677 


280302 
27Sa0l 


8^80,088! 
3358,005. 


887,145 
812,240 


778,412 
107,108 


11.170.742 
11,580,830 


1,422,443 

1,087,334 


1,805,109; 
1,813,285 


888,744 
l,l»«iM 

200.121 
180X118 

247,77» 

aujMa 

10.222.080 
10.e08,8B4 

85,700 
79383 

l,«02,a2e 
1384,198 

183,903 


281, IW 
300,221 


4.248.280 

4,71)0.484 


2,797,I40| 
3,101,748 


2.219,288 

2306,745 


031,827 
712,774 


1,004.804 
5.142385 


10.738.687 
8.018344 1 


82»,«8! 
402,772 


848.024 
872.743 


017388 
581 ,407 


86,1.011 
1,0S7,705 


121,419 
103,300 


1.770.788 
2,071.488 


4334.121 
2,547.817 


1.925,701  '40.840,610  15.407.801 
2.218.149  j42.70»,«95  10,295,008 


205.290     3,052.7.^3!   1,220.127 
189,303     3.474,875    1.300,308 


1.281.084  ,21.993,9751  9,5f)l,14S 
1,801,958   24,317,040  11,035,387 


02.100' 1 18,710.571  def.44.800 
150,302    11.212,115{      523.393 


1.177.000    1.484.077'  21.0.'«.309l  B,.'?I7.616 
1,471,015    1,474,013   23.707.858,11,030,438 


40,775 
63,756 


02.048 
01.017 


05,520; 
0i,S71 


808318 
973,989 


30,812      1,183,072 
27,215      1,071.1501 


887387 
502323 


407,894 
423,021 


Nasie. 

Central  Paclflo— 

1884 

1883 

Cklcago  ft  East.  Illinois— 

1861 

ISS.-) 

Cln.  Ind.  St.  Louis  ft  Chic— 

1884 

1883 

N.  Y.  Lake  Erie  ft  West,»- 

18*1    , 

1883  

N.Y.  West  Shore  ft  Buff.- 

1884  

1883 

Rome  Wat.  ft  Ogdensburg  - 

IWvi 

1883 

Name. 
Clcv.  Col.  Cln.  ft  Indianap.— 

1881 : 

19.''3 

Southern  Pacific  (No.Dlv.)— 

1881 

1883 

Southern  Div.S— 

1884 

1888 

Arizona  Dirlsioa — 

1S8> 

1883 

New  Mexico  OlTlslon— 

18S4 

1883 


September. 


Jan,  1  fo  Sept.  SO. 


S         I         * 
2.194.903    1.355.185 
2,420,318    1,370,340 


15S.871 
'.58,226 


290.888 
219.880 


2.101.375 
2.013.131 


184  786 

172.818 


73,751 
02,995 


148,2  >2 
143.120 


1.215.099 
1.575,722 


843,200 


103,621 
9I.8I1; 


«  I         * 

880.508,  Itl.gSO.lOO 

1.050.002    18,275  J232 

80.123 
89,281 

101 .78o' 
100,700 

888,078 
1,037,412 

80,810 


1,794.228 
1,844,058 


15,221,740 
17,473,008 


81.265      1,257,802 

7S.001 1  Lisajna 


* 

4.755.513 
r.014,107 


008307 
688.187 


330«,S«8 
5,515,381 


412322 
280,737 


August. 


1.33.009 
140,010 


212,573 
331,177 


130,045 
207,121 


02,084 
05,188 


81.115 
55,770 


100.798 
160,928 


rS.311 
73,400 


27.280 
28.784 


Jan.  1  to  AUQ.  81. 


71.884 
&4,8e4 


72.770 
104,255 


02.3341 
138.7181 


86.714 
30.101 


8 

3,447,422 
2,818,418 

818380 
632,841 

2.288,808 
2,701,817 

1,217,276 
1,083,218 

447.325 
531,870 


t 

587,085 
880301 

382.546 

403,oea 

804.863 
1.2S2,17« 

618,484 
1,0M,878 

211,083 
2>7,078 


*  Decrease  duo  to  caring  In  of  a  tunnel.  Interrupting  traHc  for  nearly  two 
week.'j. 

f  Bmbmclng  op?mtion8  of  Central  of  New  Jersey  after  June  1  ot  both  yean 
but  not  prior  to  that  in  either  year. 

*  Including  63  per  cent  of  eunilnga  and  entire  working  expenses  of  the  New 
York  PennsylTjn'a  ft  Ohio  Itaflroad  for  the  whole  of  this  year  and  after  May 
1  In  18S3. 

i  Not  Including  Colorado  Dlr.  In  either  year  after  August  1. 


COLONIZATION—  SOME    OF  ITS   RECENT 
ASPECTS. 

It  is  a  distinctive  feature  of  the  international  news  of 
the  day  that  the  interest  which  belongs  to  it  continues  to 
centre  largely  in  colonial  questions.     It  reminds  one  of 
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the  generations  succeeding  the  discovery  of  America, 
when  the  Atlantic  took  the  place  of  the  Mediterranean  as 
the  highway  of  commerce.  At  different  periods  the  ques- 
tion then  was,  whether  supremacy  in  the  New  World 
would  remain  with  Spain  or  France,  or  Portugal  or  Hol- 
land or  England,  colonial  expansion  in  the  direction  of 
America  largely  determining  the  character  of  European 
politics  ;  and  it  is  a  well-known  fact  of  history  that  the 
recognition  by  England  of  the  South  American  republics 
had  much  to  do  with  the  bringing  about  of  the  downfall 
of  the  First  Napoleon.  It  was  a  proud  boast  which  was 
made  by  George  Canning,  when,  referring  to  this  stroke 
of  diplomacy  in  1823,  he  said  :  "I  called  the  New  World 
"into  existence  to  redress  the  balance  of  the  Old."  Vain 
as  the  saying  may  appear  to  us  in  these  times,  it  had  the 
merit  of  being  true. 

The  New  World  has  long  since  been  able  to  take  care 
of  itself.  For  a  time  the  Continental  nations  seemed  indif- 
ferent to  colonial  expansion;  and  even  England  seemed  to 
discourage  further  acquisitions  of  territory.  All  at  once, 
however,  it  has  again  become  the  absorbing  subject  of 
interest.  At  Tunis,  on  the  Upper  Congo,  in  Tonquin,  in 
Formosa,  we  find  the  French  either  in  power  or  endeav- 
oring to  assert  their  authority.  Prince  Bismarck  also  has 
lent  the  weight  of  his  influence  to  direct  the  thoughts 
and  the  energies  of  his  countrymen  towards  founding 
German  colonies  in  Africa  and  in  the  far  east.  The  Congo 
Conference  now  in  session  in  Berlin — a  conference  con- 
vened by  and  held  under  the  auspices  of  the  German 
Chancellor — seems  to  point  to  the  fact  that  in  future  it 
means  to  seek  expansion,  not  at  the  expense  of  her  neigh- 
bors in  Europe,  but  by  founding  colonies  in  other  couti 
nents  and  in  other  climes.  Revived  colonial  sentiment 
has  found  expression  in  Spain,  Portugal,  and  even  in  Italy. 
Nor  is  interest  in  her  Colonial  empire  allowed  to  die  out  in 
England.  If  the  disposition  is  to  resist  all  attempts  to 
increase  her  colonial  dependencies,  the  determination  has 
become  of  late  more  pronounced  to  consolidate  and 
strengthen  them,  and  to  bring  them  into  closer  unity  with 
the  mother  countr}'. 

In  this  general  desire  for  colonial  expansion  there  is 
nothing  which  is  not  worthy  of  commendation.  The  prog- 
ress of  the  modern  world  has  been  inseparably  associated 
with  the  colonizing  tendencies  of  the  Spaniards,  the  Portu- 
guese, the  French,  the  Dutch  and  the  British.  Further- 
more, France  is  not  to  be  blamed  for  seeking  to  build  up 
a  colonial  empire,  and  so  make  room  for  her  people  in 
other  lands.  Germany  has  the  best  of  reasons  for  found- 
ing new  colonies.  The  land  is  over-peopled.  Year  by 
year  thousands  are  leaving  her  shores  for  America  and 
for  Australia  ;  and  every  new  departure  is  a  fresh  loss. 
The  establishment  of  German  colonies  might  have  the 
effect  of  conserving  the  German  population.  If  they  set- 
tled in  the  German  colonies,  they  would  only  have  changed 
their  home— they  would  not  have  come  under  any  new 
government. 

And  yet  it  does  not  seem  that  either  the  Germans  or 
the  French  are  going  about  the  work  of  colonizing  in 
precisely  the  right  way.  The  Germans,  it  appears  to  us, 
make  too  much  of  paper  and  the  French  make  too  much 
of  the  sword.  Colonies  must  grow.  The  colonies  which 
to-day  are  of  any  value  are  the  growth  of  many  gener- 
ations. They  are.notto.be  forced.. like_  household  plants. 
Of  what  value  have  Anam  and  Tonquin  ever  been  to 
France  ?  and  at  what  an  enormous  cost  is  this  so-called 
colonial  dependency  being  held?  Such  a  method  of 
making  colonies  will  not  pay.  As  to  Germany,  the  same 
suggestion  seems  to  apply.  The  Congo  Conference  is  well 
enough;  but  the  Inter-colonial  Empire  has  yet  to  bo  made 


by  bone  and  sinew,  and  sacrifice,  and  hard-fighting,  and 
time.  It  is  well  enough  for  Dr.  Nachtigal  to  seize  this 
and  the  other  point  on  the  African  coast  ;  but  the  hoist- 
ing of  the  German  flag  does  not  make  a  German  colony. 
Do  not  both  France  and  Germany  need  to  revise  their 
methods?  We  look  for  good  from  the  Congo  Qonference, 
and  from  other  of  the  present  movements;  but  we  do  not 
look  for  miracles.  All  the  money  of  King  Leopold,  all 
the  patronage  of  Prince  Bismarck,  all  the  confidence  of 
Henry  M.  Stanley,  will  not  make  an  India  of  the  Congo- 
Valley;  nor  will  all  the  valor  of  France  convert  Tonquin 
into  a  prosperous  colon^^ 


Pl0ttetarijg®0mmerctal  ^ugXlsfe  p-cws 

RATES  OF  EXCI 

lANGK  AT  L( 

)NDON  AND 
DATES. 

ON  LONDON 

AT  LATEST 

EXCUSNGS  AT  LONDOlf-Xov.  23. 

KXOIIAlfaJS 

3N  LONDON 

0(1— 

Time. 

Saie. 

Latetl 
Dalt. 

Tinxi. 

Rate. 

Aiiistcnliim. 

Slioi-t. 

12  214   al2-234 

Nov.  23 

Short. 

12  15 

Amstertl.am. 

'3  mos. 

12-f8  al2-5i8 

.... 

UaiubUfK  .  . 

" 

•20li7     W20-71 

Suv.  29 

3  luus. 

2C-.)0 

JJorliu 

** 

20  08     B20-72 

Nov.  23 

" 

20-25 

Frankfort... 

«* 

20-63    ©20-72 

Nov.  28 

Sliort. 

2050 

Vi.nau 

" 

12--i3    ®12-.-0 

Nov.  2!< 

12-30 

Tfiee.'e 

tt 

12-45    ®12-50 

Nov.  2S 

'• 

1230 

Aiuweip.  ... 

<* 

23-53     -S23-0212  INov.  23 

(i 

25-32ia- 

St.  Petorsb'g 

4t 

.... 

Paris 

" 

'2.'>-47i3a25-uo 

'.Nov.  2Sjriiwl!S 

25-.'i6 

Paris 

'* 

25-30    ®  25-35 

Nov.  2.-ii  3  mi:8. 

25-35  la. 

Genoa 

" 

25-03%  a'2.'.-a3'4 

,-..    1    

M.i(lrld 

" 

4t;a|fi'<i'46'ie 

Nov.  28 !  3  luus. 

47-50 

Ciidi/, , 

" 

4(i3i,  ^il^(i■>^» 

....         .... 

Lisbon 

90  (lays 

5in,tasii3jg 

,...         , 

AlCxauilria  . 

.... 

Nov.  '26:  3  mos. 

9508 

Coustaiit'iile 

*• 

110-00 

Bumliay  .... 

(leu'ud 

Is  7.1] p.d. 

Nov.  23'tel.t,r3f 

ls.71.-,2il.  1 

Calcutta 

•• 

Is.  -SlKll. 

Nov.  'J  8  tcl.  trsf 

Is.  71i»d. 

Nuw  Yoik... 

t( 

4n:ii„®lU5i8 

Nov.  28'tel.  trsf 

i-ia 

Unui;  Kolis. 

Nov.  2S;  4U10S 

3s.  7%(1. 

SUaujjliai — 

llNov.  -.iS!       '• 

48.  113>i.l. 

1  FTom  our  own  oorresponaent.J 

London,  Saturday,  Nov.  29,  1884. 

Since  this  day  week  the  money  market  has  been  decidedly 
flrm  in  tone,  and  the  rates  of  discount  have  been  steadily 
advancing,  notwithstanding  that  there  is  considerable  compe- 
tition for  the  limited  supply  of  bills  brought  to  market. 
Money  is  not  so  abundant  as  could  be  desired,  and  it  cannot  be 
doubted  that  the  existing  Bank  minimum  five  per  cent  wiU 
be  maintained.  The  decline  which  recently  took  place  in  the 
rates  of  discount,  and  the  lieavy  difference  apparant  between 
the  official  and  open  market  quotations  were  a  cause  for 
anxiety,  but  a  change  has  now  taken  place  which  may  prove 
permanent,and  ultimately  lead  to  a  sounder  condition  of  things. 
Five  per  cent  has  already  had  a  good  effect,  not,  however,  in 
bringing  about  an  influx  of  gold,  but  by  checking  any  import- 
ant export  movement.  This,  to  a  certain  extent,  is  satisfac- 
tory, but  half-way  measures  are  not  conclusive,  and  it  now 
remains  to  be  seen  if  the  present  value  of  money  in  Loudon 
will  lead  to  more  satisfactory  results. 

At  present  there  is  no  expectation  that  our  financial  position 
will  be  vastly  improved  during  the  current  year.  Gold  coin 
wUl  be  required  for  Egypt,  on  account  of  the  war,  which 
does  not  appear  likely  to  be  brought  to  any  early  termination. 
Neither  are  we  likely  to  receive  gold  in  anv  important 
quantity,  either  from  Australia  or  from  other  countries. 
During  the  remaining  weelvs  of  tlie  year  we  shall  liave  to 
meet  an  augmented  demand  for  money,  witli  a  diminished 
supply  of  loanable  capital,  and  firmness  must,  tlierefore,  be  a 
prominent  feature.  It  is  nevertlieless  still  maintained  that 
five  per  cent  will  be  adequate  ;  but  financial  movements  are 
now  so  quickly  disturbed  or  controlled,  that  opinions  carry 
but  little  weight.  Last  week  the  outside  rates  of  discount 
comjjletely  "ran  away"  from  the  Bank  rate;  this  week  the 
opposite  movement  lias  been  rapid,  and  as  miicli  as  six  per 
cent  has  been  paid  for  short  loans  on  the  best  security.  A  five 
per  cent  Bank  rate,  and  an  open  market  quotation  approach- 
ing it,  is  muoli  more  satisfactory  than  any  great  disparity 
between  the  two.  Unfortunately,  the  times  are  so  changed  " 
that  four  and  five  per  cent  no  longer  indicate  a  state  of  com- 
mercial prosperity.  Gold  movements,  and  an  uncertain 
money  market,  have  a  decidedly  adverse  influence,  and  neces- 
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siirily  luiul  to  Rreat  caution.  Henco,  from  all  the  Icadiiit; 
centres  of  iiulustry  iiotliins  eiicouraginp  is  reported,  except  it 
be  that  cautious  ami  jurticiouH  trading  is  expected  to  be  fol- 
lowed at  no  very  remote  date  by  renewed  prosperity. 

The  Bank  of  England  return  for  the  week  exliibitu  somewhat 
better  results  ;  but  it  sliows,  what  we  have  stated  alxjve,  that 
the  prospect  of  easier  rates  of  discount  is  more  than  doubtful. 
Bankf  is'  balances  ore  below  tlie  average,  and  it  would  occasion 
no  surjirise  if  there  were  to  be  considerable  tiglilness  in  the 
money  market  a.s  the  clase  of  the  year  is  approached.  The 
circulation  of  notes  has  been  decreased  during  the  week 
by  i'ir)3,220,  while  in  the  supply  of  bullion,  due  chiefly  to  a 
reflux  of  coin  from  provincial  and  Scotch  circulation,  there  is 
an  increase  of  eiOC.Oou.  The  improvement  in  the  reserve  is 
therefore  £31U,37o,  raising  it  to  £10,026,531,  which  compares 
with  £13,03(i,319  last  year.  The  supply  of  gold  is  £10,918,971, 
against  £22,100,609  in  18H3.  Although  the  totals  for  the  cur- 
rent year  show  an  improvement,  compared  with  a  few  weeks 
since,  the  comparison  with  last  year  is  decidedly  unsatisfac- 
tory and  must  be  a  cause  for  anxiety.  The  Bank  of  England 
ri.te  of  discount  is  now  5  per  cent,  last  year  it  was  only  3  per 
cent ;  the  proportion  of  reserve  to  liabilities  is  now  39 'So  per 
cent,  which  compares  with  43-2o  per  cent  in  1883.  There  are 
«t  the  present  time  no  strong  reasons  in  favor  of  an  immediate 
imjffovement,  and  the  next  six  weeks  at  least  cannot  change 
for  the  better. 

The  following  are  the  present  prices  for  money. 


Open  nutrtet  ratet. 


Batik  miU. 


■Oct.  24  3 
"     31   4 

Nov.  7-  5 
••  U'  5 
••  2l'  5 
■'     28   5 


Three      Fowr        Bia    \  Three  I   FOmt        Six 

Months' ManthsiMontht  MonthaMonthB  Months 


3«<a  -Is-K®  -4    &  -S«®  —4    »  -M9 
4li?@4!<Cl4!i;nom|3«iuom  iWHi^'i^^  —  4    ® 
iW'i  —  i4Mnom  4    nom  i'.i&'Ki  1%^  —  Um®  — 
3?sa  -  3)i<a  -  SJi®  -  3>i®  -;3Ji3  -:8H® 
'JS®  — '4)jriom'8Jinom  4^9  —'i    nom  4Xnom 


Interest  alUytoed 
for  deposits  by 


Joint 

Stock 
Banks. 


2 
8 
3« 

»H 

3H 


IHsct  Wte 


At    7  to  U 
Call.  Davt. 


l»t|2    -2 
2M  3    -8 

3«|4  -m 

3>4  3«3« 

man-m 


Annexed  is  a  return  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  and  other 
items,  compared  with  previous  years: 


CSrculatlon 

PiiWio  deposits 

Other  deposits 

Govcmm't  Rieiiritief . 

Other  .-leeiu-itie.'i 

R««^e  of  notes  A  coin 
Coin   and   buliion  iu 

hotli  flepartinenta.. 
Proi>oi-t'ii  of  reserve 

111  liabilities 

B»iil(  rate 

Consols 

EnK.  wheat,  av.  price 
Mid.  Ulil'.md  fotton . . 

No.  40  mnle  twist 

Clearliiif-House  ret'n. 


1S84. 

s,  ■ 

24,042.4.50 
»,5!15,972 
2'2.290,01'.! 
IS.Sl.i.'iTS 
21.3i7.ni4 
10,02(),.521 


1883. 

a. 

21,814,290 
«,313,812 
23,633,475 
14.98'.1,292 
lS»,78v!.699 
13,036,319 


1882. 
« 
2r).462.010 
4,0B2.288 
22.109.491 
10,38 1.0.i7 
22,61?.380 
11,009,299 


1881. 

a. 

25.539,790 
4,226,124 
24.877.610 
13.214,014 
22.942. lieii 
10,798,913 


19,913,971    22,100,609    20,721,309    20,588,703 


39-33 

.■i  p.  c. 

lOO'.lifl 

S2-I.  7.1 

.55 1 '  d. 

96Kd. 

90.129,000 


4314  4134                 3G3i 

3  p.  o.  5  p.  o.              5  p.  t 

101%  li)0%x.  d.         99ifl 

40s.  5d.  408.  1  Id.          4.js  4d 

511, fid.  5%l.              6T,id 

9%a.  lod.             10%1. 

90,836,000  95,041,000  133,845.000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


BilU9  Of 

Kovtmher  27. 

Xovember  20. 

Kovember  13. 

Novembi^r  0, 

Open 

Market 

Batik 
Bate. 

Open 

Market 

Sank 
BaU. 

Bank 
JtaU. 

3 

4 

4 

4 

3 

4 

«i 

4 

e 

6 

0pm 

Market 

~^ 
SH 

m 

3M 

2J( 

351 

4« 

4 

6 

5 

Bank 
Bate. 

~~3 

4 
4 
4 

Market 

Paris    

2H 
8« 

SH 

8 

SH 

*H 
SH 
e 
5 

3 

4 

4 

4 

3 

4 

4!< 

4 

H 

4 

W 

Berlin 

Frankfort 

8M 

3,>.i 
SH 

AmsLcrdum 

Brusse's «... 

Madrid  

3. 
4 

4« 
4 
8 
5 

2M 

SH 

4« 
4 
8 
3 

3 

s« 

4hi 

4 

St.  Petersbnnt. . 
Copenhacen 

a 
4 

In  reference  to  the  state  of  the  bullion  market  during  t^c 
past  week,  Messrs.  Pixley  &  Abell  report : 

Gold— The  only  inquiry  for  gold  has  heen  for  Esypf,  and  £10,000. 
sovereignly,  liave'l)eeii  t  ihen  from  tiio  Rank  for  transmission  thither. 
Ou  tlie  other  Imud,  £22.000,  reieived  from  Austiaila,  have  been  sent 
iu.  Ilie  arrivals  have  lu-n  £."'2,<;o  >  from  Cemnil  .imorica  ;  £27,090 
front  jrellionrne :  £10,0  0  from  West  Indies;  toial,  £lll),0;i0. 

Slver— From  50i4d  ,  onr  last  week's  ipiotatiou,  the  prices  tell  daily. 
Yesterclar.  19''s'1.  was  realized  tor  sonje  parcels  that  ciitno  to  hand ;  aud 
to  day  the  amount  by  the  West  India  sto.micr  lias  been  Uxed  at  the 
same  rate  The  Britannic  ha.s  lirnnaht  £22.000  Ironi  New  York,  and 
the  Nile  £  17.c  OO  front  tlie  West  tiulles.  The  P.  and  O.  steamer  Ijas 
taken  £20,000  to  Boiuliay. 

Mexie.in  Dollais-Tlie  dollars  liy  the  French  stoamer  have  at  lenatli 

arrived,  Imt  with  £-iO,iiOi)  only  ;  tile  greater  part  of  them  were  ^-ciid  at 

49  5-lwi.  per  oz.  but  the  demand  not  being  Kood.  the   prieo  fell  away 

almost  immediately  to  49  3-Hd.    The   ttoyal  Mail  steamer  ha/^  brougU 

•  about  £80,000  t<j-d».v,  and  this  amount  has  been  settled  «t  49  l-ltjd. 

The  quotations  for  bulUon  are  reported  as  follows: 
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1                I 

Prict  of  SOvfT. 

ffor.  ST. 

^*^^ 

Price  of  «oM.     j  lfo«.  97. 

ITou.  M. 

>V„-.  90. 

1..      d. 

fc   4. 

A 

d. 

Ihir  11  j|d,  lino.,  .oi.,  77    B 

77    9 

BardlTer.anc.ot. 

iiOi 

60!i 

Hiir  KoliS,  contaln'K.j 

Bar  nllTer.contalB- 

20  iltarta.  nUrer.oi.   77  lUM 

n  io« 

1    ln«Si(ri.Kold..o«. 

60!< 

BOJi 

Fi>itn.  duublooOM. us.    

....... 

1  Caka  •IWar    ...01. 

S3MI 

MX 

S.Ani.doublooDB.oz     

'  Mvxloan  doU...Ox. 

4B  1  IS 

The  trade  in  cereal  produce  has  continued  in  a  rery  ututatit- 
f  iL'tor}' stite.  Tlie 'business  doing  is  still  of  a  hand-to-mouth 
cliaracter,  at  no  improvement  in  prices  There  in,  however, 
some  Continental  demand,  which  has  afforded  some  enoouT' 
agement. 

The  following  are  the  estimated  quantities  of  wheat,  flour 
and  Indian  com  afloat  to  the  United  Kingdom,  Baltic  supplies 
not  being  included: 

At  preae.nt.  LaH  wefk.  Liul  wear.  1A82. 

Wheat qr».  1 ,722,000  1,87».0;)0  1,708,000  1,070,000 

Flonr 1.(8.01)0  i:jO.OOO  17H.000  178,000 

Indian  corn 105,000  101,500  103.000  U»,000 

The  following  return  shows  the  extent  of  the  sales  of  home- 
grown wheat,  barley  and  oats  in  the  187  principal  markets 
of  England  and  Wales  during  the  first  twelve  w  eeki  of  the  sea- 
son, together  with  the  average  prices  realized,  compared  with 
laat  season  : 

»ALBS. 

1881.  1883. 

Wheat qrs.     849.7X0  8;3.707 

Barley 1,210,380  1,0)7,811 

Oats 133,074  186,103 


1882. 
587.727 
622.892 

57,773 


1881. 

570,881 

43-1,300 

C9,920 


AVERAGE  PRICES. 

1881.              1883.  1892. 

s.    d.             s.    d.  *.    <t. 

Wheat perqr.    32    7             40    9  41    4 

Barley 32    0             33    9  35    0 

Oats 19    3              19  11  20    9 

Converting  quarters  of  wheat  into  cwts.,  the  total  sales  in 

the  whole  kingdom  are  estimated  as  follows: 


1881.  ,. 

48  r"* 

34  10  „ 
21  2 


1884. 
.cwt.  12,273.877 


1883. 
11,898,033 


1882. 
10.187,270 


1881.     - 

9,875.240 


Wheat. . 

Annexed  is  a  return  showing  the  extent  of  the  impoiia  of 
cereal  produce  into  the  United  Kingdom  during  the  first  tw  el  ve 
weeks  of  the  season,  the  sales  of  home-grown  produce,  as  well 
as  its  average  price,  compared  with  the  previous  season: 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  corn.... 
Floor 


1884. 
.owt.  13,166.047 

5,582,400 

..^...    3,104,312 

527,250 

•   887.854 

4,3-25,015 


1883. 

16,923,038 

5,893.383 

3,15i,073 

297.887 

"  1.57,703 


1882. 

18,902,272 

3.75], ><30 

2,202,452 

271,981 

2!i5,is9 

2.940.630 


1881.    -t 

15.762.403-'l 

3.610,798'^ 

2,8S7,922-* 

547,268 

402,873 

7,319,8^7 


3,596,740      3,513,470      3,325,9^7      2.699,231 


.Supplies  of  wheat  andflour  available  for  consumption  iu  twelve  weeks, 

stocks  Sept,  1  not  beioK  inuinded:  .     '> 

1884.               1883.  1882.  1881. 

rmportsof  wheat.  cwt.l3, 166,047  16,923,038  18.902.272  15.76 -■.403 

Imports  of  flour 3,598,740  3,il3,47a  3,325,987  2,899,281     . 

Sales  of    home-grown 

piwluce 12.273,877  11,898,033  10,187,270  9,875,240  " 


Total. 


Av'ge  price  of  £ngli»li 

h(    ■  ■■ 


29,036,661    32,334,545    32,415,529    28,336,032 


40s.  lOd. 


41.S.  4d. 


4S8.    7d. 


wheat forsoason.iirs.      3l8.  Id. 
VislMo  supply  of  wheat 

in  the  U.  8 l)ush.3?,200,000    31,409.*^0    19.200.000    Sl.lOO.OvO 

AfloattoU.  K qrs.   l,880,00lt     l,S8l,O0.'t     2,221,000      2,483, jOO   , 


I  Baltic  supplies  not  included. 


EiislloU    Market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuiis  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Dsc.  13  : 


Londrn. 


Sat. 


3fon. 


illver,  per  o? ..d.\ 

Consols  for  money 

Console  for  account 

Fr'ch  rentes  (in  Paris)  fr 

U.  8.  4is»of  1891 

U.S.  4»of  1907 

Cunadisn  PaolJIo 

CJilc.  IMil.  A  St.  Paul. 
Srie,  oounnon  stooJc, 
llllpois  reptT-Hl.......,.* 


Ph 


Keadlnft 

'ral..., . 


49=3 
9933 

79-20 

II719 

I2714 

4G5g 

K2»8 

15  "a 

123 

5;i»8 
12 

»3Ts 


4  9  •'■8 
9939 
9'J\ 

79-20 

117 

127 '4 
46% 

81^4 

:5»8 
I22's 
f3»8 
lliti 
93% 


Tua. 

Wed. 

rA«r». 

4958 

49  ig 

40>a 

99  "a 

99v,g 
S91I18 

99»,« 

99  •'a 

9'>"l 

79-2> 

79-20 

7915 

110"^ 

116»8 

117>3 

I26's 

lae's 

127 

46 14 

46J4 

41 

79-* 

791, 

77-'* 

U-Jg 

15 

U% 

J2214 

l'*2 

121 

53 14 

.-,:H4 

53>fl 

11% 

15«« 

11 '3 

1  92J4 

l>2»a 

<.a 

Fri. 

49  >4 

9J>4 

09=9 
7915 
116«8 
X  12.-)  Tg 

464 

77% 

14n» 
121-« 

.'>3  >«, 

11=3 
s90 


Liverpool. 


rionr  (ex.  State).]  00  lb. 
Wheat,  Nil.  1,  wl).  " 
SprlDcr,  No.  2,  n.  " 
Winter.  S.inth.n  " 
Winter,  West.,  n  " 
CaL,  Ko.  1  ...,.   ." 

Cal.,  Wo.  2 " 

Com,  mix.,  old. ..  •♦ 
Jora.  mix.,  new..  •' 
Pbrk,  West.  mess..  V  bbl 

Baci'U.  'oiii;  I'nar 

Be- 
L»: 
0„.:- 


Sal. 


«.    d. 
10    9 

7  0 

8  10 


Mon.     rue*. 


9    8    I   9 
6  10    I   3 


OH'   li 
5  "-J 
0 


|fl5 

37 
f«l 
137 

162 


t.  a. 
10  » 

6  11 
6  9 
9    8 


rf. 

9 

0 

10 

8 

iO 

0 

» 

ti 

0 
0 
o 
3 

0     62    0    13: 


92    0 
37    3 


Wed.     Thvrt. 


:    d. 
10    9 

611 
6    9 


9    8 
a  9 


O 
9 
6^ 


64  0 
06  O 
82  O 
37    3 


».    d. 

10  9 
6  11 
6    9 


t.    d. 

10    8 
Oil 


8 
9 
O 
9 
7i« 

&<<: 
o 

6 

o 

3 
0 


9 
8 

7 
6 
5 
5 

iri3 
13.-1 

-^'2 
37 
162 


8- 

9 

O 

0 

7 

5i« 

O 

O 

O 

3 

O 
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Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  drv  goods  and  in  general  merchandise. 
The  total  imports  were  i!'6,603,640.  against  $7,271,79,^)  the  pre- 
ceding week  and  .|G.  87 1.76.5  two  weeks  previons.  The  exports 
for  the  week  ended  Dec.  9  amounted  to  $9,450,330,  against 
$5,273,368  last  week  and  $0,463,881  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  4  and  for  the  week  ending  (for  general 
merchandise)  Dec.  H:  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOREIGN  IMPORTS  AT  KKW  TOBK. 


For  Week. 

ISSl.                 1882. 

1883. 

1884. 

Dry  goods 

Gsn'Imer'dlBe.. 

t:,207,10^       $1,763,162 
5,786,535         5,158,327 

$1,534,819 
7,809.635 

$1,148,001 
5,45i.O30 

Total 

Since  Jan.  1. 

Dry  eoods 

Gen'Imer'dige.. 

$6,993,613i      S6,921,439 

.f  105,401, 203  tl24,«3S,95l 
303,001,123    343,033,384 

49,314,501 

$115,989,133 
318,339,211 

116, 003,0 10 

$108,009,082 
290,127,174 

Total  49  weeks. 

.?413.405,32«  $468,527,.335 

$134,328,344 

$303,136,250 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  9,  18S4,  and  from  January  1  to  date: 

EXPORTS  PROM  NEW   YORK   FOR  THB  WEEK. 


For  the  week... 
Prev,  reported. . 

Total  49  weeks. 


1881. 


1882 


$4,911,998   $7,011,010 
350,95i,337i  318,(93,465 


*355,365,335  $325,704.-505 


1883. 


1884, 


*7,S78,SS0   $9,456,220 
327,425,810  297,960.756 

*335,304,72o'?307,41 6,07o 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Deo.  G,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1888  and  1882: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   TORS. 


Sold. 


Eiporls. 


Week. 


Great  Britain 

France 

GemiaiiT 

West  ladies 

nexico 

Boatli  Auierica 

All  other  oouutrJes . 


SitieeJan.X. 


8,051 


Tstal  1884. 
Total  18S3. 
Total  188^. 


$8,051 


bilr-er. 

Great  Biiiaiu 

France 

Germany 

West  Inilles 

Mexico 

South  America 

All  other  ouon tries. . . 


$653,400 
19.254 


■f26,48 1,370 

4.352,321 

1,CK0,120 

3,888.014 

7.60U 

851,105 

783,192 


lynptjrtt. 


Week.      Since  Jan.! . 


292,149 

207, ':93 

1.104 

4,9;i7 


«39,C27,r,25      $50  1,943  $22,19->,395 

1.70  6931       211,061     14,3:S7.0:.6 

33,837.454        254,160      3.663,221 


«11,837,072 

^■^■'..560 

188,745 

6I,6U 

211,117 

72,301 

83,902 


Total  1884. 
Total  1883. 
Total  1882. 


Ji74,C>4  $13,3  23,478 
349,42il  14,338,161 
215,112!    10,502.445 


11,04-; 
9,91"; 

3,or. 


$24,991 

82.996 

109.380 


$2,430 

813 

40  590 

1,040,459 

1,H16.4.'.9 

269.117 

61,520 

$3,349,793 
5,748,428 
2.925,125 


Of  the  above  imports  for  the  week  in  1884,  f60,873  were 
American  gold  coin  and  $6,567  American  silver  coin.  Of  the 
exports  during  the  same  time,  $8,051  were  American  gold 
coin. 

U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Receipts. 

Payments. 

Balances. 

Dale. 

Coin. 

Currency. 

Dec,    6. 
"      8. 
"       9. 
■'    10. 
"    11. 
"    12. 

$ 

802.724  78 
1,752,425  34 
1,611,055  92 
1,419.1^9  03 
1,338,043  57 

881,499  89 

7,899,738  53 

950,129  10 
1,074.006  92 

932.520  16 

921', 291  13 
1,273,528  87 

738,372  10 

5,989.954  34 

$ 
125,655/^20  02 
125,5iil,883  89 
125.700.960  67 
125.901,109  11 
125.302,')12  11 
125.021,593  50 

10.5S9,010  87 
11,370,272  02 
ll.80o.025  00 
12,1,59  374  46 
12.232,930  10 
l2,20i>,9J7  50 

Total... 

Oreg-on  Sontliern  Imjtrovement  Co.— This  company  will 
shortly  issue  a  circular  oflferin.g  5!  400,000  of  its  0  per  centbonds 
at  50  per  ceat  without  any  bonus  of  "stock.  The  price  for  the 
$700,000  of  bonds  originally  sold  was  85,  but  they  carried  a  100 
per  cent  stock  bonus.  The  company  will  fund  the  coupons  on 
the  entire  $1,100,000  bonds  for  the  two  years  in  January,  1SS5. 

Philadelphia  &  ReaiUiig— Central  of  New  Jersey.— The 
Jersey  Caatral  directors'  committee,  appointed  to  investigate 
Reading's  claim  for  payment  of  batterments  in  Jersey  Central 
stock  or  bonds,  has  decided  not  to  allow  the  claim.  This 
claim  was  for  $300,000  betterments,  which  the  committee 
thinks  were  expended  under  the  terms  of  the  lease,  which 

Provided  for  the  maintenance   of  the  road  in  good  condition, 
'he  balance  of  the  claim  is   for  .$1,, 500, 000  payment  made  on 
car  trusts.     This  claim  the  committee  has  not  acted  upon. 

Bochfster  &  Pittsburg.- A  new  reorganization  scheme  of 
the  Rochester  &  Pittsburg  Railroad,  proposed  by  second  mort- 
gage bondholders,  is  substantially  as  follows:  The  company  is 


to  have  $5,000,000  of  common  stock,  $4,000,000  of  first  pre- 
ferred and  $3,000,000  of  second  preferred  stock.  Present 
stockholders  will  receive  the  common  stock  pro  rata  without 
assessment;  $3,000,000  of  the  first  preferred  and  $1,000,000  of 
the  second  preferred  will  be  used  to  pay  oflf  the  second  mort- 
gage bonds  and  the  floating  debt.  Stockholders  will  be  asked 
10  subscribe  for  the  remaining  $1,000,000  of  first  prefen-ed 
anil  the  $2,000,000  of  the  second  preferred  stock.  For  each 
$100  subscribed  the  subscribers  will  rrceive  one  share  of  first 
preferred  and  two  shares  of  second  firefen-ed. 

Texas  &  Paciflc. — Mfssrs.  John  A.  Wright,  John  N.  Hutch- 
inson, Isaac  J,  Wistar,  Frank  S.  Bond  and  W.  L.  Du  Bois,  a 
committee  of  the  bondholders  of  the  Texas  &  Pacific  Railway 
Company,  have  issued  an  address  to  the  bondholders,  saying 
that  they  have  liad  a  number  of  interviews  with  the  ofiicergof 
the  company,  and  the  result  of  the  negotiations  has  been  the 
arrangement  which  is  set  out  in  the  letter  of  the  chairman  of 
the  committee  to  Mr.  Gould  and  his  answer  tliereto.  The  com- 
mittee believe  that  the  arrangements  thus  made  are  the  best 
that  can  be  accomplished  for  the  interests  of  the  bondholders, 
and  they  therefore  recommend  the  adoption  of  the  plan  by  the 
bondholder^),  and  that  they  send  in  their  coupons  as  they 
mature,  and  fund  tliem  according  to  the  terms  of  tlie  circular 
of  July  20,  18S4,  as  modilied  by  the  arrangements  made  by  the 
committee. 

Mr.  Wnglifs  letter  to  Mr.  Gould  contains  the  following  as 
the  essential  parts  of  the  plan  agreed  to: 

'•First.  The  present  f  iindina  plan  to  lie  modirted  as  to  the  middle  divis- 
ion, giviaff  the  bondliolders  who  do  not  wish  to  fund  their  coupons  pay- 
ment of  the  same  in  cash;  the  coinpaiiy  \i8imf  the  terminal  bond.s  as 
collateral  for  money  borrowed  for  this  purpose,  and  also  to  p.iy  the 
Missouri  Pacitlc  for  the  past-Uuc  coupons  of  the  consolidated  bonds  paid 
by  that  company  in  .Tune  last.  Those  last  coupons,  as  well  as  the 
coupons  on  the  same  (consolidti'ed)  mort;j;age.  are  to  be  deposited  with 
the  trustee  of  the  new  (terminal)  moitsagc,  to  be  held  by  the  trustee 
for  the  sole  purpose  of  pr»teetius  the  company  (as  they  constitute  a 
prior  lien)  against  any  pofsilile  action  that  may  ho  taken  by  the  income 
and  land  ^rant  bondholders,  in  the  several  suits  now  pending,  or  of 
others  that  may  be  instituted  asalust  the  Texas  &  Pacillc  Railway  Com- 
pany, and  all  other  indebtedness  to  bo  extinguished  in  the  same 
manner. 

"St^cond.  The  funding  plan  as  to  the  bonds  on  the  Rio  Grande  &  New 
Orleans  Division  mortxagos  to  be  caiTied  out.  But  the  coujions  are  to 
be  funded  one  bv  one  as  ihey  mature,  bo  as  not  to  impair  the  b-'nds  and 
the  coupons  shall  not  be  kept  ali\'e  after  they  are  f  aided,  and  will  not 
be  held  l>y  the  trustee  of  the  terminal  bontls  as  security  for  tiie  terminal 
boni'.s  which  may  bo  exchanged  for  them.  This  shall  also  apply  to  the 
coiipMis  wLirh  may  be  paid  with  the  proceeds  of  terminal  bonds. 

"Third.  I  he  terminal  mortgage  shall  lie  molirted  by  a  supplt-mental 
mortgage  or  such  other  instriinnmt  as  your  counsel,  in  consultatir.n  with 
Mr.  Bnliitt,  may  think  proper  for  that  purpose,  so  as  to  make  cff,!ctive 
the  iTjvisions  of  articles  tl'St  and  second. 

"Fourth.  Such  papers  shall  also  be  executed  as  will  relieve  the  bonds 
already  etaiupcd  from  the  effc  -ts  of  such  stamping,  and  place  all  the 
bonds  on  the  same  fontinj;;  in  the  market. 

"Fifth.  Ati  arbitration  *>f  t>raotical  railway  exports  shall  examine  into 
the  lates  pruvailiug  between  the  Texas  &  Pacific  and  the  other  roads  In 
the  Southwebtcru  system,  and,  if  fonnd  inoiuitable,  the3'  shall  be  coi- 
recte  1. 

"Sixth.  The  board  of  directors  shall  meet  regnlarly  onco  a  mouth,  and 
the  by-laws  shall  be  amende.l.  if  necessary,  to  this  end 

"Si-ventli.  At  the  next  annaal  meeting  of  stockholders  the  following- 
named  ueutle.iien  to  be  el'Cted  directors  of  the  company: 

I.John  <v.  Wright;  2,  Join  Mitkne;  3.  James  P.  Bc.ift;  4,  Chas.  O. 
Baird;  5,  J  lin  C.  Bullitt;  6.  Isaac  J.  Wis'ar;  7,  J.  N.  Hiitchi:ison;  8. 
William  D.  Wiusor:  9,  Jay  Gould;  10,  R.  S.  Hayes;  11,  Rus.-ell  Sage;  12, 
T.  T  El  kert:  13,  (ieo.  J.  Gould:  14,  F.  L.  Ames;  15,  A.  L.  Hopkins;  10, 
John  t".  Brown;  17,  Geo.  B.  Robeite. 

"It  being  mutually  iinilerr-tood  that,  in  the  event  of  disability  or  fail- 
ure from  aoy  cause  of  any  of  thee  gentlemen  above  named  to  accept  or 
sei  ve.the  vacancy  so  created  shall  be  tilled  by  the  committee  or  Mr.  Jay 
Gould,  or  both,  ns  may  be  necessary  to  maiutain  the  constitution  of  the 
board  of  directors  ns  agreed;  that  is  to  say,  eight  members  of  the  board 
nominated  oy  the  committee,  eight  nominated  b.v  V.t.  Jay  Gould  and  the 
remaining  one  selected  by  their  mutual  agreement.  .Some  of  the  gentle- 
men now  serving  on  the  board  have  siguilled  their  intention  and  desire 
to  withdraw;  their  names  are  for  that  reason  omitted  from  the  lists 
above  given." 

The  reply  of  Mr.  Gould  simply  assented  to  Uie  foregoing 
statements  as  being  correct,  and  according  to  his  understand- 
iag  of  the  agreement. 

— A  chart  exhibiting  the  crain  movement  for  five  years  has 
been  compiled  by  George  W.  More  &  Co.,  13  Park  Row,  New 
York.  The  production,  distribution  and  fluctuations  in  values 
of  corn,  wheat,  oats,  barley  and  rye  are  shown,  various  colors 
being  employed  to  represent  the  product  of  each  of  the  leading 
grain-producing  States.     Size  26x28  inches;  price  $5. 

— The  Homestake  Mining  Company  has  increased  its  month- 
ly dividend  to'J5  cents  per  share,  or  $:}  1,250  in  all.  The  divi- 
dends paid  have  been  43  of  30  cents,  18  of  40  cents,  14  of  20 
cents,  and  the  present  one  of  25  cents,  making  76  dividends  to 
date,  and  a  total  payment  of  $2,593,750.  The  present  dividend 
{for  November)  is  payable  on  the  26th. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  bj'  Messrs. 
Adrian  H.  MuUer  &  Son: 


Shares. 
275  2d.\venue  RK.  Co.l73al73'a 
110  :Jd  Avenue  I'.R.  r:o.230»237 
.500  Brooklyn  CltyRR.  Co....2l7>4 
100  Manhattan  Gaslight  Co  .269 
100  Metropolitan  Gaslight  Co.230 

103  Harlem  G  isliglit  Co llOifl 

150  N.  Y.  Gaslight  Co.153-«4  i*160 
500  Alaska  Commercial  Co. ..145 
100  Manhattan  Gaslight  Co. .261 
2%  So.  &  No.  Alabama  RR.Co. 

$11  lot 
2  Clinton  Hall  Association.  47 

100  Pacific   Bank 14J»143>4 

80  Oriental  Bank... 1.39 's®140 
50  Butcher*'    and    Drovers' 

Nat'onal  Bank  147 

35  National  Park  Bank 145>4 


Skare. 

513d  National  Btnk 100 

40Tradesmeu's  N<t.  Bank..   98ii 
4,340  8warthmore  C.illege... 

$1  55  per  share 
Soiids. 
$3,000  2d  Av.  RR.  Co.  7s.  due 

1838 106>4 

$20,000    Williamsburg     Gas- 
light Cj  Ists.  88 107% 

,  $1,695  Union  Mutual  Ins,  Co,. 

!  sorlo $301ot 

$3,0J0  Shenandoah  Val.  RR. 

Co.  Ists,  7s,  due  100.)  ..    95 
$32,0  10  State  of  Nebra-ka  8a, 

due  1897 120i4andlut. 

$1,000  Cltv  of  Montgomery,. 
Ala.,  48,  due   1907 6G>« 
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OIVIDKNDS. 

The  follnwinz  dlrldendx  havn  reoently  been  anaoanoed : 


Namt  of  Oompany. 


Ballroada. 

Ccntnil  of  (jtMirxiii , 

ClovcliiiKl  &  MaliontuK  Valley  .. 

Fllclibiiix 

LelilKli  ValU'.v  (iiiinr.) 

Mmiluit  iin  Kiev.  I'lin-ol.  (qnnr.).. 

Missimrl  PacIK' (i|iiar.) 

Morrirt  *t  Ks.-^tiT        

N.  Y.  Cent.  iV-  Uud.  Riv.  (ijunr.).. 

Now  York  ^t  Harlfiii 

PiillttdelKliia  Wil.  *  Hiilt 

miMrellaiicous. 
Westcru  Union  Tilcjsrniili  (qnnr.). 


Ptr 
OtiU. 


Whtn 
Payable. 


HMk$  Olot»d. 
( Dayi  itictutivt.) 


3 

n% 

$3  50 
2 

1>4 
1% 

ah 
mi 

4 
4 


Dec.     27 


Inn. 
.Iiin. 
.T.iii 
Jriii. 
Jho. 
.luu. 

JUD. 


l.^  Deo.  10  to 

'J  Ui'c.  21  to  Jan.  1 
2  Dec.  21  to  J]ni.  2 
2'r)ec.  1".  to 

IRlDoc.  1<!  to  Jnn.  '.(> 
'J  Di'o.    lU    lo  Jan.  i 


m    ijan.     15 


Die.  16  to 

Dec.   21   to  Jan. 


MEW  YORK.  KRIDAV.  DEC.  fi.  1884-3  P.  in. 

The  Money  Market  and  Financial  Situation. — The  current 
sentiment  in  business  circles  has  much  to  do,  at  any  time, with 
the  course  ot  prices  and  the  tendency  of  industrial  activity. 

After  a  period  of  lieavy  losses  capitalists  become  unreason- 
ably timid,  and  because  they  lost  heavily  on  steel  rails  at  $00 
per  ton,  or  on  a  certain  issue  of  railroad  bonds  at  120,  they  are 
afraid  to  touch  the  rails  again  at  |28  or  the  bonds  at  50.  This 
is  a  reflection  of  the  most  general  character,  but  it  has  quite  a 
practical  bearing  on  the  present  situation,  as  money  is  piled  up 
in  our  banks  and  the  owners  ot  it  are  afraid  either  to  engage 
in  new  enterprises  or  to  buy  securities  at  their  present  low 
prices.  And  yet  the  decline  in  the  cost  of  materials,  cost  of 
living,  and  the  scale  of  wages,  has  been  such  that  there  has 
been  no  time  since  1878  when  new  building  operations,  or  im. 
provements  to  old  works,  could  be  undertaken  as  cheaply  as  at 
present. 

The  railroad  repoits  for  the  year  ending  September  30,  which 
are  now  appearing  from  day  to  day,  do  not  make  a  satisfactory 
•exhibit,  but  in  this  there  is  nothing  new,  as  the  facts  were  well 
known  some  months  ago.  Nor  is  it  to  be  supposed  that  the 
two  months  from  October  1  to  December  1  were  good  months 
for  railroad  profits  ;  but  from  and  after  December  1,  1884,  the 
railroad  outlook  ought  to  change  for  the  better,  and  if  the 
companies  do  not  now  have  more  satisfactory  returns  from 
their  operations,  it  will  probably  be  on  account  of  the  persist- 
ence of  their  managers  in  cutting  rates,  and  thus  throwing 
4iway  profits. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  J^@3  per  cent  and  to-day  at  1@3 
percent.  Prime  commercial  paper  is  quoted  at  4>^@5>^  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £633,000,  and  the  percentage  of  reserve  to 
liabilities  was  41  3-16,  against  38  3-16  last  week  ;  the  dis- 
count rate  remains  at  5  per  cent.  The  Bank  of  France  lost 
8,206,000  francs  in  gold  and  1,244,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Dec.  6,  showed  an  increase  in  surplus  reserve  of  $30,27.5,  the 
surplus  being  $43,297,4.50,  against  $42,267,175,  the  previous 
■week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  ia  the 
averages  of  the  New  York  Clearing  House  banks. 


18S4. 
Drr.  C. 


P2S8.0m.80C 

8«.4«4,ii00 

il.S87,200 

321).S7O,2O0 

38,270.400 

S82,4(!7,5.'!0 
121,7(55,000 


Loans  and  dia 

Bpecio ' 

Ciroiilatlon  ..' 
Net  deposits.. 
Legal  tenders.! 

Lesral  reserve 
Reserve  held. 


Surplus I   $42,297,450  Inc.       $30,275 


Previous  Week.\ 


1883. 
Dec.  8. 


1882. 
Dec.  9. 


fnc ..$2,530,200  ?327,866,100'$304,201,40J 
Inc.    1,221.4)0;      57.825,100|      56.319,d03 
""  l.";,412,40(| 

3]8.!»48.200 
20,582,700 


Dec.  .^6,200 
fnc.  4,04  4,9  JO 
Dec.       179,900 


fnc  .$1,01 1,225 
Inc.   1,011,^00 


18.333,  l»n 

282.523,800 

19,414.600 

979,737,050|   $70,630,950 
81.407.o00      75,731,200 

$4,670.7501     $5,103,250 


Exchange. — The  sterling  exchange  market  has  been  irreg- 
ular and  at  no  time  has  the  demand  been  active.  Posted  rates 
were  advanced  %<:.  on  Monday,  but  they  have  been  twice 
reduced  since,  }^c.  each  time,  the  demand  being  very  small 
and  the  supply  of  commercial  bills  rather  increasing.  To-day 
(Friday)  rates  have  been  advanced  again  i^c.  Recent 
bond  transactions  in  London  are  said  to  influence  the  price 
of  exchange  here,  as  several  loans  have  recently  been  made 
by  strong  corixjrations. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers"  60  day?  sterling,  4  81!4@4  8Ii<;  demand,  48.5,14® 
4  853;^.    Cables,  4  86@4  86]^.  Commercial  bills  were  4  79;^@ 


4  80.  Continental  billfi  were:  Francs,  5  243^(^5  2n  and  8  31^ 
@5  23;^;  reichmarks,  0J?a^39J}i  and  94;i@95;  guilden,  8»Ji 
and  40. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-dny:  Savannah,  buying 
\i  discount,  selling  \n  dis<,'Ount  (^  par;  Charletiton  buying 
3-16@ '4  premium,  selling  par  @  J^  discount ;  Bfxiton  \0<$\2% 
premium  ;  New  Orleans,  commercial,  .50  discount ;  bank,  100 
premium;  St.   Louis.  .50  premium;  Chicago,  2*i  discount. 

The  posted  rates  of  leadm^  bankers  are  as  follows  : 


Daembcr  12. 


Prime banknre'st«rllng  bllUon  London.. 

Prime  oommerolal 

Dooumentaryoommerolal 

Paris  (francs) 

Aiust«nlam  (KUHdnrs) 

Krankfort  or  Bremen  (relohmarka) 


8ixly  Day 


I 


4R2 
«79% 
«7tf'4 
6  2t>l8 

40 

04^ 


Demand, 


4  80 


saiT* 

4U>« 
9S>8 


Coins. — The  following  are 
coins  : 

Siverelgns $4  84    »$4  87 

Nipoleons 3  85    «   3  H8 

X  X  Reicbmarks.  4  74    «  4  78 

XOullders 3  96    «   4  00 

S  <an'hUoiil>Uian8.15  55    al5  70 
Mix.  Doubloons. .18  55    «15  65 
F  ne silver  bars  ..   1  074^    1  OS 
Floe  gold  bars....        par(*i4prem 
Dim  is<b  i«  illmes.  —  99\9    par 


quotations  in  gold  for  varioufl 

I  auver  U»  and  >s«.  —  99^9    par. 

Five  francs —  92    9  —  94 

Mezlcac  dollar*..  —  84\  9  —  8fi>s 
Do  uneommerc'l.  —  '4'4»  —  8.5 
Peruvlimsoles....  —  77    a  — ieO 

Engllsb  silver 4  78    9   4  H4 

U.  8. trade  dollars—  81!    9—88 
U.  8. sllverdoUarH- 99^9    par. 


Unlteil  States  Bonds. — Dealings  in  government  bonds  have 
been  moderately  active  the  past  week,  and  prices  have  been 
nearly  steady,  closing  at  a  slight  reduction  as  compared  with 
last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4l«s,1891 

4<«8, 1891 

4i,  1907 

48,1907 

3s, option  U.S., 
6«,  our'cf,  '95. 
6«,  our'cy,  '96.. 
6i,onr'oy,  '97.. 
6i,onr'cy,  '98.. 
6s,oar'cy.  '99.. 


Interest 
Periods. 


..TOfc.  Q.-Mar. 
coup.  4.-^ 


Dec. 
0. 


llS^'e 

Mar.  'llS's 
.reK.|Q.-Jan.  '122=11 
ooap.lQ.^ao. !  123% 
..reg.Q.-Feb.  'lei's 
f.   4  J. 

4  J. 

&  J. 

A  J. 

<k  J. 


.reg 
..Ten.  J. 
..reg.iJ. 
..reg.;  J. 

.reg.  J. 


■12H 
128 
'131    I 
'13-2 
'133  H: 


nee. 

Dee. 

8. 

9. 

llSTf 

'113?» 

1137,. 

113%! 

122:11 

I2212 

1235fi 

153  3^,; 

lom 

'lOlij 

I2« 

•126 

128 

•128 

131 

'131      ' 

132 

•132     ' 

1331s 

'133»«' 

Dec. 
10. 


D«f. 
II. 


H3\'113Slt 
113^  •113!k 
1221s '12214 
1233j  123% 
lOl^s'lOlii 
126  1*120 
128     i'128 

131  1*131 

132  *1.^2 
133is'*133i3 


Dec. 
12. 

•1138, 
'113N 
•122% 
123% 
-101 
*12« 
*127 
*1'.'8 
•129 
*130 


*  Tbla  Is  the  price  bid  at  the  morning  board;  no  tale  was  osaae. 

State  and  Railroad  Bonds. — State  bonds  were  more  ac- 
tive than  of  late,  the  sales  embracing  .§10,000  Georgia  73  gold 
at  1111^;  iJl.OOO  Missouri  6s,  1888,  at  103^^:  $1,000  do.  63,  1888, 
at  1071^;  $30,000  North  Carolina  special  tax  at  3,  and  $5,000 
South  Carolina  non-fundable  at  2I4. 

Railroad  bonds  have  been  less  active  than  last  week  and 
lower  for  the  general  list,  in  sympathy  with  stocks,  though 
most  of  the  better  and  higher-priced  classes  hold  their  own 
pretty  well.  Erie  2ds  and  West  Shore  03  have,  as  usual,  been 
most  conspicuous  for  activity,  the  former  declining  and  the 
latter  ruling  comparatively  steady.  East  Tennessee  os  and  in- 
comes have  also  been  active  and  declining.  Erie  2ds  close  at 
56I4,  against  57J^  last  Friday;  West  Shore  5s  at  41'4,  against 
41^5;  East  Tennessee  5s  at  49i^.  against  .52^5;  do.  incomes  at  12, 
against  Hl.i:  Central  of  New  Jersey  consol.  assented  at  101, 
against  102i'^;  Fort  Worth  &  Denver  Ists  at  02,  against  63"^; 
Rome  Watertown  &  Ogdensburg  extended  5s  at  725^,  against 
731^:  Atlantic  &  Pacific  incomes  at  17,  against  IS'g;  do.  1st 
mortgage.  Western  Division,  at  79)^,  against  80)^. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  tolerably  active,  and  prices  have  declined  all  the 
week,  with  very  few  and  unimportant  re-actions.  Lackawanna 
has  been  the  most  conspicuous  stock,  and  has  led  the  decline, 
selling  to-day  at  98 Jg,  against  108  at  the  close  on  Friday 
last.  The  coal  business  is  reported  to  be  in  a  demoralized  con- 
dition, in  consequence  of  the  action  of  Reading  in  desiring  to 
cut  loose  from  the  combination,  which,  it  is  thought,  might 
reduce  the  prices  of  coal  to  such  an  extent  as  to  seriously 
affect  the  earnings  of  the  coal  raining  and  carrying  companies. 
All  the  other  coal  stocks  have  been  weak,  except  Jersey  Cen- 
tral, which  is  strongly  held  on  rumors  of  buying  for  the  Balti- 
more &  Ohio,  or  some  other  strong  parties. 

The  Vanderbilts  have  been  very  weak,  especially  Lake  Shore, 
and  it  was  predicted  among  other  bear  rumors  that  the  next 
dividend  would  be  passed.  The  annual  statement  of  the  New 
York  Central,  made  public  officially  this  week,  was  hardly- 
encouraging,  notwithstanding  the  fact  that  a  quarterly  divi- 
dend of  t'^  per  cent  was  declared. 

Several  small  failures  have  occurred,  one  in  the  citv  and 
two  in  Syracuse,  and  although  none  of  the  firms  had  any 
liabilities'of  consequence  on  the  .Stock  Exchange,  the  bears 
made  use  of  the  news  to  force  down  prices. 

The  situation  in  regard  to  the  granger  roads  is  also  spoken 
of  unfavorably,  as  the  prices  of  cereals  are  so  low  as  to  suggest 
the  possibility  of  hostile  granger  legislation  to  compel  the 
roads  to  reduce  freight  rates  on  grain.  But  as  this  is  a  mere 
possibility  of  the  future,  it  counts  for  little  at  the  present 
time. 

To-day,  Friday,  there  was  quite  a  break  in  prices,  and  the 
market  closed  weak  at  about  the  lowest  prices  for  the  day. 
This  break  seems  to  be  caused  mostly  by  bear  pressure, 
assisted  by  numerous  extravagant  rumors. 
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NEW  YOUK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDINli  DEC.  Vi,  AND  SINCE  JAN.  1,  1884. 


HIGHEST    AND     LOWEST    PRICKS. 


Saturday, 

Doc.     (). 


KAII.ROAHS. 

Alljatiy  &  Susqncliaiina .- 

Boston  &  N .  Y.  Air-Lino,  pref. 
Bnrlinston  Cert.  KapiAs  i  No. 

CanadLtn  Pacific 

Canada  SoutbeiTj 

Ccdnr  Falls  &  Miimesota 

Central  of  :^ew  Jersey 

Ceutral  Pacilic 

Cliosftj'eake  <fe  Oliio 

1)0  Istpref 

Do  Mprfcf 

Cliiea^o  <fe  Allot! 

CblcasoBurliiiBton  <S  Quiiicy. 
Chicago  ililwaukoe  *  St.  Paul 

Do                            prcl. 
Chicago  &  JSTorthwestcrn 

Do  prof. 

Chicago  Bock  Island  &  Pacific 

Chicago  St.  Louis  &  Pittsburg. 

-       Do  pret. 

Chicago  St.  Paul  Minn.  *  Oni.. 

Do  prcf. 

Cleveland  Col,  Cinn.  &  Ind 

Cleveland  &  Pittsburg,  guar. . 
Delaware  Lac!<aw!nma  &  West 

Denver  &  Hlo  Gr-inde 

Duhu'nue  it  Sioux  City 

East  Tennessee  Va.  &  Ga 

Do  prof. 

Evansville  <fe  Tcrro  Uauto 

Green  Bay  Winona  &  St.  Paul 

Harleju,  pret 

Houston  A-  Texas  Central... 
Illinois  Central 

Do         leased  line  4  p.c 
Indiana  BloomiugL'n  &  Weat'n 

Lake  Erie  &  Western 

i,afee. Shore — 

LonjT  Isliiisd 

Louisville  &  Nashville 

Louisville  New.MUany  it  Chic. 
Manhattan  Elevated 

Do  Istpref-- 

1)0  coiiiniou. 

Do  cuusol... 

Manhattan  Beach  Co ,. 

Memphis  &  Cliiuleston 

Metropolitan  Elevated 

Michigan  Ceutnil 

Milwaukee  L.  Shore  &  West'n 

Do                           prof, 
Minneariolis  &  St.  Lonis 

Do  pref, 

Missouri  Kansas  &  Texas 

Missouri  Pacilic 

Mobile  &  Ohio 

MoniS  it  Essex 

Kashv.ChattanoogaA  St.Lonis 
KoWT^TH:  Centi-al  &  Hudson. 
New  York  C'Mo.  &  St.  Lonis. . . 

Do  pref. 

New  York  Lack.  &  Western. . . 
New  York  l.alve  Erie  &  West. 

Dp  pref. 

New  York  <fr  New  Engl.and 

New  York  New  Haven  it  Hart. 
New  York  Ontailo  ■:c  Western. 
New  York  Susq.  oi  Western . . . 

Do  ^                      pref. 
Norfolk  *  Western 

Do  prol 

Northern  Pacific 

Do  pref 

Ohio  Central 

OMo  &  Miss;ssii)pi... 

Ohio  Southern 

Oregon  Short  Lino 

Oregon  it  Trans-Continental... 
Peori.1  Decatur  ,t  Ijvansville.. 

Philadelphia  &  Reading..- 

Pittshurg  Ft.  Waviie  *,  Oiic... 
Rich.  &  AUeg.,  st'fc  trust  ctfa.. 

Richiuond  it  I  'an  villc 

Richtnond  ifc  W'tP't  Tcraiinal 

Rocjiestcr  it  Pittsburg 

Rome  Watcrtown  .t  Ogdonsh 
StiLouis  Alton  &  Terro  Haute 

Do  aref. 

at.  Louis  &  San  Il'ancisCo. ... 

Do  .pref 

/    Do  l8t  VTot 

St.PKUl*  DuluOl 

Do  pref 

St.'Paul  Mlnneap..  it  Manitoba 

Texas  it  Pacilic 

Union  Pacific 

Walwsh  Bt  louis  *  Paciflo.  -  - . 
-'     T>e  pvef- 

lais;  til,!,  \NE0i;.4. 

AmerlVan  Tel.  *  Cable  ( 'o 

Bankers'  <S  Merchants'  Tel.... 

Colorado  Coal  <t  Iron 

Delaware  it  Hudson  Canal 

Mutual  Union  Telegraph 

New  York  it  Texas  i^and  Co  .. 

Oregon  Ijuprovcinent  Co 

Oregon  Kallwav  &  Nav.  Co 

Pacific  Mail 

Pnlhiian  Palace  Car  Co 

Quicksilver  Mining 

Do  pre/ 

Western  Union  Telegraph... 

Adams 

American 

United  States... 

Wells.  F.irgo  it  Co 

,  INACTIVE  fiTOCKS. 
Atflhlson  Topeka  it  Santa  Fe.. 

Chicago  it  Alton,  pref 

Joliet  it  Chiciigo 

Lonii-i  nait  .Mo.  Kiver 

New  Vork  Elevated : 

Ohio  &  Mississippi,  pref 

Rensselaer  it  Saratoga 

Sooth  Carolina  UQllroad. 

Te:^as  <t  Nc'.v  Or  eaus 

Virginia  Midland 

Canton  Co  

ConaoltlatiimCoal !1 

Homo-t  ke.Minin"  Co 

New(v,.:. ..al    

Ojil;  Uahig 


44=8  45 

'30  33 

•10  "2  14 

45-%  40=4 

34  33 

11>4    11'- 

•7  S"ii 

130     130 
l'21i8  nil's 

TH-Js    80 
107      108 '4 

H7i8    H7% 

124    I'ir. 
Ill's  111'^ 

814     814 

"lOJli    nhi 
^8^4    2UI4 

00%  9014 

*S3        3(j 
137      137 
105^8  107  »4 
'^hi       il"2 


Monday, 

Dec.    ». 


Tuesday,     Wednesday,   Thursday, 
Dec.    y.  Dec.  10.  Dec.  11. 


45^ 

32 
14 

34 1-. 

11 
8'^ 


7»4 


'ihi 


•35 
120 


38 
120 1.J 


'14"a    ISh 

««4        80 
21)34    27% 


71  Hj    72I4 


•82     

6ti%    66' 


*12        14 

*28        30 

17'a    17% 

a2        923^ 

•U         y 

123      123 

'yoJi'Si'i 

-S'a      ti 


80 >a  ay's 

14^4      lo'8 

20       29 


•1214     12^4 


191a  Ill's 

1734  173 

40;'.i  41'; 

134  l^i 

Id's  10^4 


1312    IS^s 
•13        14 
'■JJij!    23 
12u    .120 
2l8      2% 


,19 

TO 


2d 

83 


'•M'^  221.2 
*41  421 
Cal.  '  87 


81>!l  S3 

I314  13-% 

50  BO", 
-5 'a      6i.. 

•1208  13 


•2 

"es" 


4 


5414 
111 

7 
34 


51 
111 

•6 
»30 

02 '8    B2S4 

'131     

9«  90 

*33  55 

■108  110 


•115     330 


•91     

"46"  "40' 


451a 

32 
•1012 

441-j 

33'..j 

•534 

11 

•7 
12913130 
119      121 

11%    79  . 
107i2l07i-.i 

85  %    87'- 
125      123 
110      111 

•7  la      8'4 
•lUHl    17 

•MH    281a 

80 !»    89=8 

34        34 

ios'ii  i06^ 

•812      9I4 

" 'iij'"  4">i 

71-2      7% 
•32       34 
•41a      Ola 

•36"  "i(j 
11834  110% 


45 
31% 
•10 
44% 


4514 
31% 
14 
40% 


15  10 

11%  11% 

(50  "b  08% 

20  21>5e 


7118    72% 


'94      .. 
50%    66% 


•12%  14 

27-8  27' 

lU3g  171 

92%  92-'e 

'0  9 

123      1233i 

5%  J>% 


8 
'87 


8 
8U 


14%    I5I4 
27       2- 


180      ISO 
13        J  2 
234      234 
•7  9 


20 
173< 
41 
2 
18% 


19% 

17=8 

39=8 
18 


16^ 

13 
•13 
22-->4 


10^4 

13  \ 
14% 
23 


18 
•21 

•21""  ' 

41 


22i< 

41 

8a'! 


83 


81% 

1 


493,1  o-j 

-6%      5% 


•12  "8 
54 


8% 
83 


80 


5338    5414 
1101411014 

-4%      6 
•30        34 

61        02% 

131% 

'94        90 

04        84 

108     108 


1934    1934 
■116     130 


33=4  3334 

•5%  -  ti% 

•10%  111. 
"034      8 

iig'    120' 
70^8    78 

>ioti%in7% 

85%  80  =( 
122   123 


110 

'  "8 
•15 
27 
80  34 


111 
9 

17 
27 
87=4 


10534  IOU34 

8    8% 


4% 
73t 
32 


414 
7% 
32 

'4 


•30   37 
118  118 


•14  15 
•10  12 
0034  07% 


46 
31 
•10 


45 

31% 

14 


4434    40% 
33%    34 
•5%.    0% 
11       11 
•7  8  _ 

129 's  129 '8 
119%l20ii 
7538  773j 
105  lOO") 
84%  80% 
122%  124 
109     109% 

•8  9 

"13        17 


45 
SI 


45  ij 
31 


25% 
8U 


102%10«38 
8%      8% 


4% 
034 


43b 
7% 


•4         u 
195     195 


»119     120 


14%  14% 

10  12 

04%  07% 

03%    04%      03%  63% 

0%    20=4      20  203b 


70%    7034 


•92 


•12 

28 

1034 

92% 

•7 
124 

37 

89 
«% 

•734 
•87 

14% 


13 
28 
17 
92% 
9 
124 
S7 
803, 

8U 
11% 


•1134. 
2 'a 

«7 


2% 
9 


20       20 

17%    17% 
393b    .101.; 

-1%      2 
17=8    19 
y%      9% 

"12  34  "13' 
•1.1%  14 
•22  23 
123     125 


33»     •?%.-.  3:% 

18  ^ 
•23 


•21 
•70 
•21 

'39 


80 

22 
41 


;8S:  .  85. 

'73'"  "73' 
82%    82% 
12%    12% 
4!)%    50% 
•3  Si-j 

-12-18 


•63 

•2 

8 

84% 

14 


65% 

4 

8% 
83 
14 


71       71% 
10%    10% 


•93     ...i. 

30%    67 


32 

•12% 

•28 
lO^i 
92% 

124" 

'as" 

•7 

87% 

14% 

28 

10 


32 

13% 
30 
17 
92 1< 

124"  ■ 
39 

90% 
0% 
8 

8S% 

14 

28% 

10 


•12%    13 


20%  21 

IO-Ib  17% 

39%  4038 
1%      1', 

19  19 


12%    13 
13%     13% 
21        22% 
liO     120 


43=8  48 

33-18  33' 

•334  0 

10%  10% 

•6  8% 

iVsi %  ilY)34 
7434    73^(. 

'10434  103% 
84%    85" 

123      123 

1083i  109 
7%      7% 

'25%  "26 

80        80% 
32        341, 

ioi%  10334 

8:%      8% 
58        58 
3%      4% 

534     0= 


118%  118% 


1438     143b 
10        10 
03  %    04  % 

'  24%  "  26  % 


70% 


93        93 

50%    50% 


•12 
27% 
l(i% 
92 
•0 
•X118  120% 
30        30 
87% 


14 
27% 
10% 
92% 
9 


*7 
•80 

14% 
•26 


88% 
534 
8% 

88 

14-'8 

28 


19% 
10' 


19% 
IS", 


39%    393, 

l''!       I'B 

IS34    ISaj 


21 

•40 

'78" 
823, 
12% 
47 'a 


21 
42% 
"i85 

"78 
82% 

3038 


21  21 

71%  71% 

33  33  \ 

109%  109% 

'4  6 

•30  34 

00%  01*4 


'ISa      •132      

95        93          90  90 

(54%    S4%    *52  53 

109%  109%,  108  108 


la's    13% 
53        53 

82%    85 


63%    51% 
108     109% 

•4  0 

•30        31 

00%    01% 


115     130 


•91     


•115     130 


•91     .... 


12        12% 
1234     13 

21%    22  >6 

!"a%!"'ii<.j 


•20%  21 

•40        41 

84        84 


83        83 
12        12% 
4738    483^ 

•5  %. - 

13%    13% 

5234  63% 

-1%     4 
8%     8% 

82%  8334 


6234    53% 
107%  108 


00%   6i>-'4 

132     132 
90        90 


*i68    ill) 


Sales  of 
the  Week 

Friday,       (Shaies). 
Dec.  12. 


45 
•31 


45 

32 


45%    40% 
38%    34 
•5%      0'. 

♦10      

-7     

ii9"  ii9'% 

73%    73% 
106      100 

84%    83% 
122%  1221.. 
H)834  109 
7  7 

' 23 %  '  20 
80%    80% 
32        321. 

'  98%  103' 
8%      81. 


4% 
0% 


•119     120 


13%    13% 

"dih  "03 

•03%    03 
2434    2334 


69        70 


•PS      .. 
50%    50% 


1G%  10% 

92  92 

"7  9 

110%119% 

•33%  39 

87  i%  88 'i 
5  %      3  % 

•7  8% 


1334  14% 
•20   28 
9   10 
173   176 

12   12 


20%  20% 

•16%  17 

39%  40 

!•%  ^13,. 

20  21% 


1238    1238 
12        12% 
22        22 1, 
1-27      127 


3% 


•70  • 
20 

*40 
W 

80 
20 
42 

84 

.    3U0 
100 
_8^j 

"i72 

82%    82% 

12%  ia% 

4734    49 

•5I4.... 

•12%.... 

63       53% 
■"•s        "<)" 
81%    84 


52%    .53% 
107%  lOS 


«0%    61% 


132     132 
93        90 


lOJ      110 


'115      130 


•91     


13       IS 


1,850 
900 

lifiTA 

4,081 

20 

333 


410 

9,H03 

367,912 

1,333 

150,473 

l,2.i8 

4,018 

420 

6",505 
4,110 

700 

14 

152,980 

1,035 

210 

4,210 

0,0'i3 

100 

"ibo 

i,;;98 

"■400 
000 

160,100 

120 

10,090 


5,934 
100 


500 

485 


300 
6,323 
9,300 

i.iiis 

80O 
133,135 
205 
100 
123 
37,090 
307 
193 
150 
270 
iiOO 


2,323 

4,227 

86,481 

958 

4,000 

26U 

200 

10,100 

1;220 

9,880 

241 

200 

100 

100 

1,020 

•,  100 


1,9 
11,492 

92,195 
400 
20U 

329 


600 

11,798 

100 


100 

2U 

17,4 17 

2,137 


114,060 


213 
213 


Range  Since  Jan.  1,  1884. 


Lowest. 


21)1) 

150 

10 


126     July 
80%Mar..», 
50     Jnn628 

39  .lune 
2434  June-. 

8  May  22 
39%  Oct.  1:5 
30     .lune  80 

6     June  27 

9%  June '20 

6%  Nov.  17 

118     June23 

107     Juno2" 

58%  June  2. 

95%  June  27 

81%  June2" 

117     June2 

100%  June  2 

0     Sept.2., 

10%  Nov.  18 

21%Juue2ll 

8034J,uio27 

28     June 27 

125%June24 

90%  May  26 

6%Juue2R 

52      Oct.  25 

3%  May  14 

534  Doc.  1" 

30     Oct.  2 

3%  Dee- 

185     Nov.  1, 

20     Jnne26 

110     .lune  23 

70     July    8 

9  Julie  21 
6%Juue27 

63%  Dec.  11 
62  May  24 
22%Juue24 
10      Nov.  11 

40  Jan.  22 
Jan.  2 


42     Jan!  23 


Dec.  12 
...  .4llff.20 
23  June  27 
85  June  30 
6184  June  27 
10  Feb.  11 
31      Oct.  22 

7  %  June  23 
17     Juno21 

9%June27 

63%  May  20 

6%  June  20 

116     Jnue27 

30  Juno  20 
83%  Nov.   7 

6  .1  uly    1 

8  Dec.  1 
83  June  26 
ll%June27 
20     June 27 

,  8  June 24 
175     July    7 

7  June  27 
212  Oct.  9 
8%Nov.23 

10     Jan.  29 

17  Not.  23 
14  June27 
37%.luno27 

1  %  Dec.     1 

14%  May  14 

B    Juuel2 

834  Aug.    8 

6%Jauo20 

7  -  June 20 

2034  Nov.   1 

119%  Dec.     1 

2%  May  24 

82     July    8 

12  June 26 
1%  J  uly  24 

14  •  Oct.  18 

18  Juua27 
70  July  3 
11%  Jun620 
24%  June  30 
70  May  15 
lo  June  30 
65  July  1 1 
70%  Oct.  20 

5%  Jun627 
2S     June  30 

4  June 27 
9     May  20 

49  May  16 
1      Oct.  17 

7  June 27 
81%  Dec.  12 
10     May  16 

122%  Jan.  7 
•  834  June  28 
603i,rune26 

31  -May  16 
80     May  21 

334  June80 
20  June  20 
49     May  14 

120  July  15 

87  Juiie2l 

■<4»  M«y  17 

9i  May  26 

62  June  2:1 
142     June  18 

137  Apr.  12 
19%  Dec.     1 

115  June  24 

45  May  13 

138  Jnue  18 
9  inc.     1 

90%  Nov.  22 

13  .J  uly  29 
89%  Nov.  28 
18     June  111 

8  Mar.  23 

5  Nov.  IS 

14  Miiy  10 
264  Feb.  19 


Highest 


135     Jan.  .'50 

90     Aug.  19 

80    J  .an.  lu 

58%Jan.  18 

57%  Fob.  11 

12     Jan.  18 

90     Jan.  11 

0734  Jan.  10 

IS     Jan.    2 

28     Fob.  11 

17     Jan.     7 

140%  Feb.    6 

127=4  f'eb.  16 

04%  Jan.     3 

119     leb.  16 

124     Feb.  12 

149%  Feb.  12 

13634  Feb.  11 

13%J,in.     5 

35     Jan.  11 

88%  Aug.  20 

100     Aug.  20 

69%  Mar.  14 

141     Apr.    1 

133%M;ir.    1 

25%  Jan.     3 

82      Mar.  10 

8%  Feb.  15 

14%  Feb.  16 

51     j!in.    7 

8%  Feb.    S 

183  Nov.  14 
51     Jan.     4 

140  Fob.  13 
86  Mar.  0 
20%  Jan.  6 
1934  Jan.    7 

10434  Mar.  4 
78%  Mar.  15 
51%  Mar.  4 
35  Jan.  4 
67  Aug- 28 
93%  Apr.  7 
65     Aug.  21 

70  Aug.  22 
24  Mar.  18 
40     Jan. 11 

103  Apr.  15 
94%  Mar.  4 
10  Jan.  7 
44  Apr.  10 
18%  J  an.  7 
36%  Fob.  11 
23%  Jan.  5 

100  June  21 1 
1334  Mar.  2  4 

127  Jan.  20 
58     Mar.  14 

122  Mar.  13 
10%  Feb.  15 
2034  Feh.  14 
94%  Apr.  12 
28%  J  an.     5 

71  Mar.  3 
17%Aiir.    4 

184  May  1 
16%  Jan.    7 

6  Fob.  28 
18%  Feb.  16 
12%  Nov.  3 
42  Feb.  15 
27  Jan.  7 
67%Jan.    7 

4%  Sept.  3 
25%  Mar.  17 
1134  Oct.  7 
24  Mar.  22 
34%  Jan.  7 
173,  Ang.2n 
00%  Feb.  23 
135      Apr.  14 

6  Jan.  21 
61  Feb.  14 
82  Feb.  15 
16%  Feb.  4 
24  Mar.  21 
50     Mar.  17 

98  Feb.  5 
29%  Aug.  22j 
50  Mar.  18' 
06%  Al)r.  10 
3234  Jan  9 
90     Jan.  26 

99  Jan.  7 
22%  Fob.  11 
84%  Feb.  16 
1934  Ian.  7 
32     Jan.    6 

61%  Jan.  8 
12734  Apr.  Hi 

17%  Mar.  17 
114      Feb. 11 

17%  Jan.  10 
170     Feb.    S 

03%  Jan.  7 
112     J.xn.  28 

5634  Jtar.  17 

117     Jan.    7 

6%  Feb.  11 

31     Nov.  29 

78%  Feu.  16 


For  Foil 
Year  1883 


Low.  High 


137-  Apr.  24I  126%  136 
102   Mill-.  21;   8^;   9S% 

113  Feb.  13,  [113  128 


127 

78 

75 

48% 

47% 

10 

68% 

61 

13 

23 

li\ 
128 
1153, 

9134 
11- 
115% 
134 
116% 

10% 

83 

30 

91 

54 

124% 
111% 

211. 

77 
4% 

111, 

45 


50 
124 
77 
17% 
18 
9234 
58 
40% 
30 
38 
SO 
38 

12% 
32 
78 
77 
10 
35 
16-% 
33 
191-; 
86 
10 
120 
60  ij 
111% 

7 
133< 
83  3i 
20% 
72 
17% 
109 
15% 

47, 
14 
10 
32 
23% 
493, 

2 
21 

7 
19 
29% 
12 
46% 
123% 

4 
47 
21 
14 
lo 
35 
80 
20% 
40 
87 
33 
90 
94 
17% 
70% 
16 
29% 

57 
118% 

14 
102% 

15 

55 

53 

90 

28 

112 'i 

5 

.SO 

713. 


135 

8434 

86 

65% 

713, 

17% 

90 

88 

2334 

35% 

27 
137% 
129% 
103% 
122% 
140% 
157 
127% 

22 

5734 

65 
113% 

84 
142 
181% 

61% 

92 

11% 

23 

75 

10% 


82% 
148 

84% 

33% 

33% 
114% 

80 '4 

58% 

68 

63% 

90 

63 

30% 

35 

95% 
100% 

18 

48% 

3034 

68% 

34% 
106'g 

19% 
129% 

64% 
129% 

15% 

35 

89% 

40% 

83 

52% 
183 

29% 
8% 

2134 

18 

49  3« 

53% 

90% 

14% 

a6'4 

1434 

32 

89 
23  - 
61% 
138 

^1" 
39 

23 

34 

85 
lOS 

36% 

5ii% 
100% 

40% 

97a« 
169% 

43 
10434 

86% 

5? -.4 

69% 
140% 

39% 
112% 

25 
126 

91% 
150 

4i34 
134 
9% 

46% 

88% 


\ 


145 
24 

1.(0 
80 


03 
21 
40 
23 
11 


SOSjJan.     7 

IM     Feb.  16 

Mar.   4 

Oct.     6 

June  131 

Jan.    0' 

146%  Apr.  181 

11      Slay  24 

Feb.  11 

.Ian.  24 

N0V.2II 

.luu.  291 

Jan.    4; 

10%  Jan.  31] 

29%  Jau.  29 

26,1     Feb.  191 


78% 
140 
138 

18 

90 

90 
139% 

22% 

■it)" 
no 

2-1 

8 

9 

18 

2B0 


S4 
150 

13S 
■2.T34 

los 

112% 
146% 

27% 

so 

37% 
19 
14 
83% 
380  (li 


*  iiiase  arc  the  prices  bid  and  asked :  no  sale  was  mads  at  the  Board. 


December  13,  1884.] 
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(QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS.  DECEHBER  13.  ISSt. 

STATE    BONOS. 


8E0CRITIB8. 

riitbiKn»-ClU8  a;  1008. 

OlMs  H,b».  IflOtt 

CIMS  0. ««.  1006 

8*,  10.aOi).  1900 

ArkftBHaH— 6h,  (itnded 

7»,  I..  Uock  A  Kt.M,  l8«. 

7a,  Mftiip.A  I..Hm'k  UR 

7s,  L.  R.f'.H.A  N.O.  IIU 

7b,  MIhh.  O.  ah.  U.  HR. 

7ii,  ArkftimiiH  Cent.  HR. 
OsorKia~«»,  1886 

7».1886 

7»,  golil,  1800 


BXA.     Alk. 


lOO 
105 

•i 

10 
10 
10 
10 

:i 

101 
105 
111  >9  114 


8KCOBITIK8. 


I,oiil«lBii»-7s,  saiu.,1014 

Kx-nuitared  ennpon.... 
Missouri-en,  IHSft 

6a,  dne  1880  or  1890.... 

Asyl'm  or  Univ..  ilu»'02 

FumlluK.  1804.05 

Raniiiliul  A  .St.  Jo., '86. 
New  Y<iik-«»,  rog.,  1887 

6«,  lottii,  ISIU 

6»,  loaii,  IS'ta 

■   8a,  loan,  180a 

N.  C'sroIli>»-6«,  oM,  J.  A  J. 

Puudlniraot,  1000 


Bid.     Ask, 


63    I 

loav 

110    ' 

110 

115 

no 

106 
112 
116 

ii 

10 


BSO0BITI1 


N.  OaroItn»— Contlnnod— 

New  bonds,  J.M.,  'KMI 

Bpoolal  tax,  all  claasM.. 

T)o         WII.C.&Rn.R. 

Consol.  in,  1910 

6«,  1910 

Ohlo-6»,  1886 

Houth  CAroItna— 
ax.  Art  Miir.  M.  1S(!!)J 

HIMi   '     ;    "  "1 

Team*  ^ 

6a,  ut»*.  ,rjt*«. .>-.,/.*..  ... 


Bid.    Ask. 


18 

U 

3 

8J>a 

106 "» 

108 

2 

107 
11 


aKOOKITIBS. 


4 
85 


Ten  ne«Me«~<.'on  tl  n  omI — 

o'mp^lMlsTa.fla^iVs 

Vtritltila^K.  old 

6»,  neir,l866 

6m,  roiiHiil.  bOlldH 


coupon . 

'iriea. ... 


Bid. 


6>. 

Bb. 

Dliitrii:i,(.r  Columbia—      i 

3.65H,  1024 112 

ReKlntered 112 

FuniUiiK  8a,  1899 110 


HAIIiHOAD     BONDS. 


S^OURITIEB. 


Knilrotul  Bonds. 

(stock    fe'rc/i'intw    I'ri'f».) 
A|«.fL>iirri\-l8t,tis.  lOlS 


Bid. 


AUeg'ytea; lat,0.i.m2'J 

Atch.T.A  H.Fo— )  hx.  I'.l'JO, 


SECURITIES. 


Bid. 


SECURITIES. 


Bid.    Ask, 


"B7 

iao" 


'79'i! 

iciX 


ox 


98 

*7aHi 


98  U 

75 


1101 


113 

104  1105 
76  >a  77 
•iWa   2Hi» 

I   04^ 


lai 
iio' 


125 


131 


0<T1 

105     . 


1120 


182 
07^ 


BlukliiKtuml,  Us,  lull...     

Atl.  A  l'ac.-l»t,Ga,  I'.UO.      7»>. 
l)alt.&0.— lat.Ua,  Prk.Ur.'  IIJ 
l!nr.C.Ilaii.AKo.-l»U  J9   l"i^i 

Ciins,>;..  l.st,  5,-«,  liKli..., 

U..;isUMCil ! 

MInu.itst.I..— l»t,7B,Ka.; 

la.  City  .t  Weat.-  l»t,7» 

C.Rar.  1 .  F.A  N.— lat,  68 

1st,  .'>s,  19'Jl 

Bnff.  N.  Y.  A  P.-Coiis.,  68, 

tioueral,  oi*,  1024 ■ 

Can.  So.— Itit,  lut.  Buar.  5s, 

ad,  68,  1913 

Res.,  .=).s,  11113 

Central  Iowa— Ist, 7.11,  '90|  ; 

EftHt.  Div.-lst,  (is,  1912] 

III.  Div.-lHt.Us,  l;(I2..! ! 

Char.  Col.  A  AuR.— 1st,  7a 
CbeaaiM.;iki-  *  01]ii>— 

l*ur.  inouoy  fiunl,l.*^93. . 

6b.  Kohl,  ac-rlea  A,  l'.>08  . 

(is,  gold,  sines  B,  1908 . 

68,  current'?,  1918 

MortpaK^ija,  1011 

Che8.0..Vf5.\V.— M.j.iia... 
CWcaKO.t  .Wton— 1st.  7a. 

SlukiuK  (and,  Gs,  1003. . 

La.  A  Mo.  Uiv.— l8t,78. 
2d,  "a.  I'.XK) / \  ■■•-•-; 

Bt.L.Jack.A  CMc.-lst  "llO  V 

l8t.Kuar.(.')61),78,  •94'llti'a. 

2d,  (.iliO),  Ta,  1898 1-"^ 

2d,  Kuar.  (188).  7s,  '98 

Mtss.tt.Ur'Ke— 1st.  s.f.es' 
C.B.*  Q.-Consol.78,  19031 

6a.  sinking  fund,  llWl.. 

58,  debentures.  1913 

la.  l)lv.-s.  fil.,  OB,  1919' 
Slnklucfuml,  48,  1919;- 

Denver  5lv.-48,  1922..     '90i4 

Plain  4a,  1921 1  1    .. 

C.R.I.&P.-lis.cp.,  1917.1  lii7      130 

6e,rpg.,  1917 *12«     

Keok.A  DesM.— lat,  Bai  loaij 
Central  of  N.  J.— lat,  l.Slln 

l8tconsol.artsented,lS90] 

Conv..fta.suuted,  7a,  lSil>2 

A-Uuatuiont.  Ta,  1903 

Conv.  debent.  Cs,  1908.. 

Leli.>tW.l!.— Con.t-'(l,;is. 

Am. I)'k&  Imp.— .58,1021 
Chlc.MU.  <t  St.  Paul— 

let,8a,  P.  1) 

2d.  7  3.1(1,  P.P.,  1898 

Ist,  7a,  $  K..  H.D.,  1002. 

let,  LaC.  I)lv.,  Ta,  l.«93. 

ist,  I.  &  M.,  7a,  1S97  .. 

lat,  I.  .fc  ft.,  7a,  1899... 

let,  O.  &  M.,  78.  1003.. 

Consol.Ts,  U)0.'> 

181,78,  I.AU.Ext..l908 

lBt,H.\v.  iMv.,  cs,  Inoo. 
l8t,5s.  l.aC..fel)av.,1919 
let,.S.Miliu.l)iv.,Bs,191U 
let,  H.  &  I).,  7e,  1910.. 
Chlct  Pac.l)iv.,U8,1910 
lst,Clilc.A  P.W.,5s,l'.t21 
Min-lPt.  Ulv.,  5s  1910. 
C.AL.8up.l)lv.,&8,  1921 
■Wla.Ji  m!u.I)1v..58,1921 

Teruiiual  .',a,  1014 

Cblc.  &  Northwest.— 

Sink,  fund,  7s,  188S 

Consol.  bonds,  78, 1915. 
Extension  buuda,  7a,  '85 

lat.  78.  1885 

Coupon,  gold.  7a,  1902.. 
Beglafd.  gold,  78,  1902. 
BhiklnK  fund,  (is.  1029.. 
Siuk.  fund.  Us,  19'J9,  rog 
Sinking  fund,  5a,  1929.. 
Elnk.  fund,  ija,  19*29,  reg 
eink'g  Jd.  deb.,  68, 19:13 
25  years  deb.  OS,  1909.. 

Rtgi.'tero.l 

Escanaba  A  L.S.— ]at,U8 
DesM.A  Min'ap.— lBt,7s 
Iowa  Midland— lat,  88. . 
Penluaula— lat,  conv.  78 

ClllC.A  Mllw'kBO— l8t,78 

Win.*St.I'.-lat.7B,'87 
•2d,  7a,  1907 

M11.&  Jta<l.-l8t,88,1905 

Ott.  O.K,.ft  SI.  P.— Ist.ls 
C.U.C.&Inil'a— lst,78,8.fiL 

Consol.  78,  1911 

Conaol.  sink,  fd.,  7a,1914 

General  euusol.,  Us,  1931 
C1ilc.St.P.Uin..t  Oiu.— 

Cons..l.  (i-,  1930 109>3 

C.St.P&M.-lat,Cs,1018   115  "a 


jMlcb.Ceut.- 

J    Conaol.  5a,  1902. 


l8t>oxt.,  78,  1.S91. 

Coupon,  78,  IH'.U * 

ReglatcrBd,  7s,  1«04  ....  ' 
l8t^Pa.DiT.,op.,7.s,1917 
lat.  Pa.  Div.,  reg.,  1917.! 
Alb.  A.  Susq,— lat,  78  ... 


85 

48 

89 

3834 

54 


50  "i 


113      

H7V 

117    I 

130     131 

'131 

110<a 

2d,  7a.  IhA,-,.....' !  lOS'^lOSHl 

lBt,e,,)iis.,  Kuar.7a,190al I 

Regi.stere.l !  '••,-i;- 

lat,  cona.,  gu., 6a,  1900  * llzis 

Registered. ] 

Reus.  A  Sar— lat,  cp.,7s   130V 

Isl,  reg.,  7s,  1921 |'130V 

Denv.ARloar.— lst,1900;  ••.--•- 
let,  conaol.,  78, 1010...      45 

Den.So.Pk.A  Pac- lat,  78  - , 

Don.A  Rio(i.Wcat.-l8t,(;8;     SB's 

[Det.Maek.AJfarq.— lat,«8  * 

I    Land  grant,  3*28,  S.A...  I   

E.T.Va.AOa.-lat,78,1900    112 

lat,  cons.,  58,  1930 49't 

Dlvlaional  58,  1 930 93 

Elfct.C.AN.— S.f.,deb.,c.,6a    

lat,  C.s,  19'20 .....      „,^ 

EUz.Lex.ABIg.sandj-— 68     82       83 

Erle-l8t,  extended.  7s...'  121      125 

'2d.  extended,  .-.8,  10 19..  I  107     109 

3d,  extended,  1  Vs,  1923    101     joa"*! 

4tli,  oxtouded,  5a,  1920.!  104     110 

5th,  73,  1888 1  100      

l8t,  cona.,  gold,  7e,  1020'  118     --  ■-• 
-let,  cons..  Id  coup.,  7a. -("114     119 

Roorg,,  1st  lien,  bVlOOS 

Long  liockb'niia,  ■Ts, '93!  lOOi^'.--,-" 
BHir..V.Y.&E.-l3t,101«i  1'20     1131 
N.Y.L.E.&W.-.N6W2d«    •'o7'a'   68 

follafl  trust.«s,19'22.l ' 

Bntr..feS.W.-5r.,68,1908l  I 

ET.,tT.ir.—l8t,  cons.,  691     98    I 

Mt.Vern'n— lst,08,1923!  I 

Fargo  <l;  Si>.-lst,«s,  1924;   ;■,-  — 

,  Fl't&P.Marn.— M.08,19'20;  1131a  llS's 

113     113'a  cial.irar.AS.Ant.-l8t,68    'lOCj 

JOl^ II     2d,78,190S 

101     lOHj  !    West.  Uiv.— lat,  5a. 

102"«  1«4     ,1        2d,(i8.  1931 

"hO     !  Or'nBavW.A.St.P.— l8t,68  *- 

94     I   pi's   OuHCo1.AS.Fo-78, 1909 


109    :109>a 
tf3>a    94 


I>ol.  L.  A  W.-CootlnM-  ,».,      Manhat,»'cliCo.— 7e,190fll* 88 

MorrlaA  Essex— lat,  78  138    II    N.Y.,«  Jf.B'h- l8t.78.'07l 

•2d,  7b,  1891 '  114     1151a  ;Metropollt'n  El.— lst,1908 

Itomla,  78,  1000 j 1|    •2d,(>s.  I«U9 

7aof  lri71, 1001 120     ......  iMex.  Cent.— let,  7s,  191 1. 

l8t,ix>n8ol.,  guar.,  78..  1122    !121    i  MIch.Ceut.- Cone.7a,  1902 

N.V.Lack..ttW.-lst,03  119iel'20    "    -        ■  -     

loualnictioTi,58,  1923  97^< 

Del.A  Hud.  Canal— let,  78,*I13     


124    !125 
10-3  ",i..... 


86 

•85 


100^ 


06 
05 


1021a  1031a 
60  71  : 
5511    5S'b! 

104  "j  105     I 

ibaii  ;""■ 

100     ... 


118>4  120 


'     •  1031 

"..«,  1931.... 
'     I  !    .  ^Sag._08.'91. 

|MU\v.  A  Ko.-lst,  Ca,  1910 

:     lat,  6»,  1884-1913 

,MII.  L.S.  A  VV.-l  8t,tl»,  1 92 1 
Minn.&st.L.-lat.78,1927j  115ia 

IowaKxt,.-16t.78,  1009    108      

2d,  7s,  1.891 1'lOO    i 

S'Oiw.ExU-l3t.7s,1910|   n2ia  113 

Pac.  Kxt.-lst,  68,  1021.1 
Mo.K.A  ■r.-O«n'l,08,192O 

Oeueral,  5s,  I9'20 

Cone.  7s,  1904-5.6 

Cona.  2(1,  inco(ue,  1911.. 

II.ACent.5Io.-lat,  '90 
Mobtlo  A  OIilo— New  (is.. 

Collatcr'l  tniRt,  (!s,  1892 

Ist.  K.Mciision.  6s,  l'.i27 
Morgan's  f.a.,*.  T.— iHt,  tie 
Nash.Cliat.A  St.L.— l8t,78. 

'2(1,68,  1901 1  1 

N.  Y.  (Jontral-es.  1887...!  136    ! 

Peb.  cons.,  ext'd  5s i*102=4  103 '4 

K.Y.C.A  !!.— let,cp.,78!  132      133V 

lat, reg.,  1903 131ia  .... 

Deb.  is,  1904 i  1021a  103 

Registered 

Hud.Rlv.-78,2d,e.f.,'85   HH     

Harleni-l3t,78iCoup...l  127    | 

l8t,  7s  reg..  1900 "I'-Z,    ;•.-,■ 

N.Y.  Elev'd-lat,  7a,  1906    HOV  121 
N.Y.P.  A  O.-Rr.l'n,  (is,  '95 
N.Y.C.A  N.— Oeu.,G8,1910| 

Trust  Co.  receipts 

N.Y.&.  N.  Engl'd-lat,  7a 

lat,  Ca,  1903 

N.Y.O.*St.r..-lat,Ga,1921 

•2(1.  Ga,  ly23 

N.Y.W.Sh.A  BufT.— Cp.,68 

Registered.  58,  1931.... 
K.Y.Sus(l.AWC8t.-l8t,6s 

Debenture,  08,1897 


BKCUniTIES. 


Bid.  'Agk. 


Penn.  Hit. 
Plti 

1'.; 
pf. 


ontlnno(l—  1 
1  at,  fl.,7s 
: .  reK.,7» 


.|11» 
•( 


Clii- .     cms.s.M.    IJJV 

4th,s.rd.,>ls,l.'<92 'lOaia' 

8t.l,.V.AT.If.-lat,8.,7a* HO 

2.1,78,  1898 .......I  106 

■2(1,  guar.,  7a,  1898....'  ;.-,.. 

.„       ,        ,    ,,Pltt8.B.*B.— lBt.68.  1911     ;--;"| 

100|4l00'a  .BomeW.AOr  -laf.7s.'91    105        .i.. 
Con.,  1st 


1 


'i(Sjg'.,««  '^yj*  'ji\ 

•.t.,78,'97  log      ..4- 

i,  moo *08     

-lat,  cons.,  7s, 1  •.--•.(..»».. 

.nMt.-lBt,7s  l.!i>i  ...... 


.321a    35 
32  V   35 

1031a  » 


0434 
50 

4118 
•40 


03'Qi 
95le 


Rocli.A  Pi  I 
'     Cous(d., 
Rirh..'-  \!'. 
Rich   ■ 
I)i' 
All. 
Ini.-i.'iic 
Scioto  Val.— .„.,,, 
St.  L.  A   Iron  Mt. 

2d.7a,1897 

Arkansas  Rr'ch— lat,  " 
Cairo  A  Fulton— lat. 
Cairo  Ark.  >t  T.— 1  st,  . 
Ocn'lr'y AI.gr., Ss.lHiil    -•--■ 
St.L.Allon  AT.H.— lat,7«    11* 

2d,  pn  r..7».  1894 1"8 

2(1,    ;  .       ,  lf!94 100 

B"i  -1st,  8» 

Stl'.'  ...-l8t,7a 

•2d,  1;:..  ,;<...■ 

Dakota  Ext.-  63.  1910.. 

lat,  c(»naol.,  Ga,  1933 

1,    1st.  cons.,  Os,  reg.,  1933.    --..-.I.—... 
Min'a  Un.-lat,8s.  la'22    W8    |...... 

.St.P.Alml.— l8t,5s,  1931    100     1.,..-. 

i  So.  Cur.  R'y— iBt,  Ba,  10'20    li^^'it 

1     '2d,  Os,  1931 1  •  '    '  ■ 

llSbenanil'liV.-let,78,1909!  - 
Ocnoral,  Cs,  1921 


.04 


loev...,. 
100  'n^-- 

100    tIMia 

1031.  -^ 


»i6«i; 

aiol 


41ii 


86     ;|     •2d,  G,s.  1923.. 


•02 


113 


;™,';,"  I 


130      

1191a  1'23 

12«l.j' 

1171a  120 

n9vi2o  ; 

118      

128   ; ' 

1211a  123 
I'JuHi 

110     ' ! 

'9U    ' , 

lou'a  111 

119  121 

114 


9«l>4 
•06     ; 

9Uia 

•esi-j 

03 

104 

133 

1031a 

104 

1'24 

1'24 

1101, 

io'ii, 

"9519 
03' 


07 14 
98     I 


961a 


1361a 


131 
115 
123 
108 
115 

"tin 


•100 


105 

126 


103     ,1031* 


58     I 

90     100 


-  MI(lLind()fN.J.-l8t,  69  81  82 
102ia|  N.Y.N-H-.tH.— lat.rg..4s  106  112 
'Nevada Central — Ist,  Ga.. 

■on- •  i^-P""^--'' ■ '■'■'i'' '  "*•  "P-t'S 
,80  Registered,  Gs.  1921... .1 

113-4!!N.O.  Pac— l8t.G8,g..  1920I 

85    '  Norf.&W.-Gen'l,(is,1931| 

Hann.ASt.Jos.-88,conv.'  103>e  lOb-is      NewRlver-l8t,G8,1932    -----i 

t^onsol.  Ga,  1911 1  114     liSia  OWoAMiss.-Consol.s.fd.   118='4l 

Houston  A  Texas  Cent.— !  1  I     Conaolidated  7.s,  1898...    118ij'l'-'0 

lat,  M.  L.,  7s,  1891 1  I'ya'; 2d  consolidated  7s.  1911' 

Ist,  Western  Div..  78...     105^100     1      lat,  Spriuglleld  Div.,  7a 

lat,  Waco  A  No.,  73 ;  HO     Ohio  Central- l8t,«s,U)20i 

2d,  consol.,  ni.iineline,8a'  HI    ! let,  Temi'l  TT.,  Ga,  19201 

2(1,  Waco  A  .Xo.,  88,19151 '-;,•;-•       Ut,  Min'l  Uiv.,  Gs,  1921] 

General,  «m,  U)21 1  ,94       Ollio  So.— Ist,  Gs,1921  .... 

Hou8t.E.AW.Tex.-l8t,7s  * lOiJ       Oreg'nA  (31.-181,(18,1921 

2d,B8,  1913 1 Or,ATranac'l-Ga,'82.19'22| 

111.  Cen.— Spd.niv. -Cp.Bs '117    :- j  Oregon  Imp.  Co.— Ist,  Ga 

Middle  Div.— Reg.,  58... 1* |108     lOreg'nRU.AXaT 

C.St.L.AN.O.— 'rBn.1.,78    ' '\     DebonuireM,  Is,  11,81 

lat,  consol.,  7b,  189'?..    12013  121      !  Panama— S.f.,8nb.6a,1910 

2d,Ga,  1907 '  jPeoriaDec.  A  Ev.— lst,U8 

Oold,5a,  1951 1  106    |10G%       EvaUB.mv.- l8t,68,l'J20 


97 


55 
•5',J 


81 


101 

57 
60 

Siia 


68 

„., ,     GHia     .  . 

-lst,Os    109»6  110 
09     ,10a 


74 
55 

77 


100 
76 


05  "a 
04 


135 
'125' 


No."Wl8.-l6t.  Ga,  l930.''ll() 

st.p.&s.c-  " "' 


lBt.6s,1919 
Chlc.A  K.lll.— lst,8.(.,cur. 
Chic.St.t/.*  P.— l8t,cou.38 
Chic.  A  Atl.-lSt,  Ga,  19'20 

•2d,  Ga,  19-23 

Clilc.A  W.  I  ud.— 1  at,  a.f .,  68 

Gen'lmort.,  68, 1932.... 
Col.A  Green.- lat,68,191G 

•2(1,68,  l!l2a 

col  H  Val.  A  To!.— l.st,  5« 
Del.  L.A  W.— 7a,conT.,'92 

Mortsago  7s.  1907 

Byr.BlncA  X.V.— lat,?!" 


1151a 
103 


100 
1211a 


102 
110 


105 


100 
•SO^I 

"es'Tof"" 

■i29'i'i82" 

122  I 


107 


I0ia4'102i« 


"I 


Dnb.  X  S.C.-'2rt  Wv.,  7bI  M^.^ 

Ced.  F.  A  Jliun.— lat,  7ai 118 

Ind.Bl.AW.— l8tpref.,7s   115 

l8t,4.6-Ga,  1909 

2d,4.iK08,  1909 

Eaatorn  Div.,  Oa,  1921.. 
Indianap.D.&Spr.— lat,7a'104 

2d,  5b,  1011 

Int.AGt.No.— lat.  Ga,  gold, 

Conpon,  Ga,  1909 

Kent'ltyCent.-il.Ga.igil 

stamped.  4  \i.  c,  1911  ..| 
LShore.-M..S.AN.I.,a.f.7s 

Cleve.ATol.-Slnk'gfd.i  104»4; 
New  bonds,  78,  188G.    'losi.! 

Cleve.  P.  A  Ash.— 78... 

Buff.  A  Erie— New  bds 

Kal.  A  W.  PIgeou— Ist. 

Det.5r.A  T.-l8t.73.190G 

Lake  ."ihore— Div.  bonda 
Consol.,  coup.,  Ist,  78 
Consol.,  reg-  Ist,  7a... 
Consol.,  coup.,  2(1,  78.. 
Consol.,  reg.,  '2d.  <  a  . . . 
Long  lal.  RH.— lat,  78,  '98 

lat,  consol.,  5a,  1931 

LoQls.  Wosl  .—1  st,  6s j  

Loulsv.  .t  N.— Consol.,  78.  '114 

Cecllian  Br'ch-7B,  1907     S»^ 

N.O.AMob.-lst.08,1930 
•2d,  Os,  1930 

E.  H.A  N.— lal,  tfa,  1919 

General,  Gs,  1930 1 

Pensacola  Div.— 6s,ie20 

St.  L.  Div.— lat,  63, 1021 
2(1,88,  1980 

Nasliv.  A  Dec— lat.  78 

8.A  N.AIa.~s.f.,«a,19lO 

Lomlav.  CA  L.— Ga.  1931 

Trust  bonds,  Ga,  192'2... 

1(1.40  AOtnlt.  Gs,  !9'24.. 
L.F.rieA  W.— Ist.Gs,  1919 

Sandnskvniv.    i;s,  1919 
Laf.Bl.A  .V  .19 

I.0nl8V.N.  >  .'^8 

Oene^n!  1  :  I. 

T.oil.  N.fJ.,v  1  lA.     ,.,!.  .'ta 


118 

lu2 


1'20 


99  I... 
94  >a... 
lOUi 


Tex.Cen.-lst,s.f..7s.l909      „. 

latniort.,  7s,  1911 i     »7 

Tol.  Del.  ABnrl.— Maln.ds    

1st,  liavt.  Uiv.,  6.S,  1910    

1  st,  Ter'l  trust,  8s,  1910    

Tex.A  N.  O.— 1st,  78, 1905    

Sabine  Div.-lBt,G8,1912,  

V-t  .Mid.— Jf.  Inc.,  Gs,  1!I27 
Wab.StL.APac— Oen'l  I'a 

Chic.  Div.— .59, 1910 

Hav.  DiT.— 6a,  1910 

Tol.P..tW.— l8t,  78,1017i 

Iowa  Div.— Oa,  1021 

Ind'po'.ia  Dl%'.— Gs,  1921 

Detroit  Div.— 68, 1921 ... 

I    Cairo  Div.— 5a,  1931  ... . 

WabasIi-JIort.  7s,  1909, 

Tol.AW.-lsi.ext.,  78 

lat,  St.  L.  Div..  7s,  '8'J 

I        8d.  ext..  7»,  1893 

E.I' ■■•  '■•'■..  -a,  '83. 

C'i.  Ts,  1907 

Gl  t.  7s,'88 


36 
7-i 


82 


...... 

'4 


68 
TO' 


70    ! 

104      ...... 

90  la  106 
06    I  98 

•30    I...... 

1  81 

loa-a 

96    I  97 
80     


100    iro 


i- 


110 


Peoria  A  Pek.U'u— let,  6e 

Pacillc  Railroade—  ,.„.  1... 

Central  Pac— O.,  88 liaia  118 

San  Joaquin  Br.— 6a..  102  la  105 
Cal.  AOregon-lat,  8a  98=4  100 
Cnl,  ,fe  Or.-Scr.  li,  6s.      99    •■.... 

Laud  grant  bonds,  Ga.t  lOOV  102 

West.  Pac— Bonds,  6s  lOGV  HO 

No.RwayiCal.)— lat,  Gs  108 

So,  Pac.  of  Cal. lat.GB     96 

Bo.Pac.of  Ariz'a— lat.  Ga  

So.Pacof N.M«X...l8t,68  

Union  I'acltic— lat,  88..'  118^«  .,  __„ 

Land  grants, 7a, '87-89!  lOOia  106'.|  Ch.: 
Kinking  fnnda,  8a,  '93. 

Rog  .  Ms.  1893 

Collateral  Trust,  Ga... 

do  58,19071  

Kans.Pac— lat,8s,'95   109 

Ist,  68. 1896 .... 

Denv.Dlv.(i8.aa'd,'99   106 

lat,  conaol.,  Ga.  1919  04 
C.Br.U.P.-F.e.,7B,  '95 
At.C.A  P.-lst,(>a,19(15! 
At.J.Co.A  W.-lst,Gs! 
Grog,  siiort  L.~  1  st,  Ba| 
Ut.So.-Ofcu.,  7.S,  19091 

Ellen  ,  lat,  7a,  1909 
Mo.  Pac— lat,  cons.,  68. 

3d,  7s,  1006 1 

Pao.  of  Mo.— Ist,  Ga 


Q.A  l.il.-l.^!,7.s,  isno, 
Man.>&  Naples- 1  .st,  78, 
Ill..t  So.Ia.— I8t.ex.,«s 
St.L.R.C.&N.- K.e..7a 
Omaha  Div.— lat,  78   100    , 

Chir'rtaBr.- 6s.  1919." 90 

6t.Chas.Bg0.— l8t.6a.  ....     I   «a 

No.  Missouri- Ist,  "8.;  HOi«  11^ 

West.Uu.Tol.-1900,coup.,  10' 

1900,  reg 

N.W.  Telegraph— 78,  1901 
^r^t.Un.Tel.-s.fd.G8.19n 
Spring  Val.  W.W.-lst.G 


lony. 

..... 


67 


69 


INCOME  BONDS. 
IJfUrrfjtt  vatittbte  if  ean\r*i. 
AUeg'nyCent.— Inc.,  191: 
Atl.  A  Pac— Inc.  1910.. 
Central  of  N.  J.-IOOS  . .. 
113V  Ceut.la.— Coup,  deb.ccrts. 


82 


111", 

108    I, 


95 


86 
82 

88 


IISV,; I  Chic,  .(t  E.  Ill 

1171a:  DesM.A  FtlV 

108  |lOi  iDet.  Mark,  .t 
K.T.V.,tGB. 
Elizab.C.  .V  ■ 
Or.BavW.A  .~ 
Ind.  Bl.  A  W.- 
Conaol..  inc., 
Ind'si; 

Tni 
Leh. ,». 
Lake  I 
....  I,     Sai. 

'I,a(.l'; 

051a   Mil.  I 
105    ,;Mob 

..., ,  .,105«b'      -26, 

■2d,7e.l891 110     llOisi     3d, 

8t.L.AS.F.-2d,6a,  CI.A    luoy 4th 

8-Oa,  ClasaC,  lllOG...      OH'e'lOO    IL^J.Y.I 
3.68,  ClaaaH,  1906....       OOVi    00"9   N.Y.I 

lat,  Ga.  I'leri-eC.  ,(t  o.|  | '  OIilo  ■ 

Kquii- 

Oon'; 

So.  1. 

Tcx.d-  ! 

Con-' 

lUCOi 

Rioi. 

Penn.syh  ,      _    , 

Pa.Co.'  ^-1,0?     OSV    99 

Pn.  Co.-  1,.^..  ..•.;l  ...J    97V  09 


t.P.,tM.-L.Kr.inc..(l 

Inc..  1907 

Ist.iiie 


iiiu.,  1911 
lia,  1921.. 

ftt'd    '2.1, Inc. 


ilOS.. 

ires.. 


1^    

''•icv 

"w'-i 

.,   

..••-. 

•*.    

.•■■*■ 

-■  -J 

^!.26" 

'_► 

15 

Bi" 

"ai" 

""t 

ijjo" 

...... 

-    ...... 

*'4 

5 

"ii" 

M 

•15 



•Vj- 

•w" 

... 

•  Ku  prices  Friday;  Uiese  are  lat«8t  qaotatlona  nuMle  this  week. 
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Boadi. 


Lateit  Samings  Reported. 


Week  or  Mo 


1884. 


Ala.Gt.Sontlieni  NoTembcr. 
Atoh.  T.&  S.Fe  .  October. . . 
Atlantic  &  Pae.  October... 
Bost.  H.  T.  &  W.  «liwk  Nov 
Bur.Ced.R.&No.  4thwkXov 
Canadian Pacillc  lstT\kDec 
Central  Iowa  ...  4tli\vkNov 
Central  Pacitlc.  November. 
Chesap.  &  OMo.iNovembcr. 

EUz.Lex.&B.S.  Noveiuber. 
Ches.  O.  <k8.W..  NoveuiDei-. 
Chicago  &  Alton  Istwk  Dec 
Chic.  Burl.  &  Q.  October... 
Chic*  East.  Ill-  UtwkDcc 
Chic.  MU.  &  St.P.  1st  wk  Dec 
Chic.  &  Northw .  ;  st  wk  Dec 
Ch.St.P.Min.&O  1st  wk  Dec 
Chic.  &W.  Mich.  IthiivliNov 
Cin.Ind.St.L.&C.  4thwkXov 
Cln.  N.  O.  &  T.  P.  November 
Cln.Wash.&Balt.  i!il  wk  Nov 
Clev.Aknin&ro!  ithwkXov 
Clev.Col.C.& Ind  October... 
Couiiottoii  Val . .  September 
Danbury  &  Nor.  Sei'ti  iiiber 
I>enver  &  Rio  Gr  I  st  ^k  Dec 
Denv.  &  E.  G.  W.  Ist  wk  Occ 
Des  Mo.  &  Ft.  D.  3d  wk  Nov 
Det.Lans'g&No.  ist  wk  Dec 
Dub.&8iouxCity  4thwkNov 

Eastern October... 

B.Tenn.Va.&Ga.  October... 
Evansv.  &T.  H.  ithwkNov 
Flint  &  P.  Marn.  4tli  wkNov 
Flor.R'way  &  N.  3d  wk  Nov 
Ft. Worth  &  Den.  November 
CjBl.Har.i:  S.Ad.  Seitimber 
Qrand  Trunk  ...  WK  Nov.'.  9 
Or.BayW.&St.P.  4ihivkNov 
GulTCoI.&SanFe  October... 
Hoas.E.& W.Tex  October... 
IU.Cent.  (111.)...  4thwkNov 
Do  (lowaV  4th  wkNo\ 
Ind.  Bloom.&W.  4thwkNov 
K.C.  Ft.8.&  Gull  3d  wk  Nov 
Kan.  C.  Sp  «&  M.  3d  wk  Nov 
Kentucky-  Cent'l  November 
Lake  Erie  &  W.. '.September 
l..Ek.&Ft.8mith  October... 
Ii.Rk.M.Rlv.<feX.  October... 

Long  Island 1 1st  wk  Dec 

La.  &  Mo.  P.iver[July 

liOUisv.&Nasliv.  Igtwk  Dec 
Mar.Hough.&  0.|4thwkNov 
Memph.&Charl.  October.. . 
Mexican  Cent.  ..1st  wk  Dec 
Mex.Nat.,NoD(/  3d  wU  Nov 

Bouthern  Dlv.^d  wk  Nov 

Other  lines  e..i3d  wk  Nov 
Milwaukee  &  No  1 4th  wkNo\ 
Mil.  L.Sh.&West.  I  Ist  wk  Dt  c 
Mlnn.&  St.Louis:October... 
Mobile  &  Ohio  . .  'Novcmbei . 
Mo.Pac  (&  I  M.)  September 
Kash.  Ch.&  St.L.  OctoUer. . . 
Br.O.<Sc  Northeast  November 
H.Y.  &  New  Kni;  Octoiier. . 
H.Y.L.ErieAW.ff  Septembci 

N.  Y.  Pa.  &  O.  Septembci 
N.Y.Susq.&Wcst  October.. 
N.  Y.Ont.  <feW.  October.. 
Korfolk  &  West    November 

ShenandoahV  November 
Korthem  Centr'l  October. . . 
Korthern Pacillc  November 

Ohio  Central ist  wk  Dec 

Ohlo&Miss ;lstwkNo^ 

Ohio  Southern  iNovcmlicr 
Oregon  &  Cal...  October... 
Oregon  Imp.  Co.  September 
Pennsylvania ...  October . . . 
Peoria  Dec.  A- Ev  4th  wkNov 
Phlla.  &  Erie  . . .  October. . . 
Phlla.& Eead'gA  October... 

Do  C.  &  Iron  October... 
Slchm'd  &  Danv.  October. . . 

CTi.  Col.ife  Aug.  October.. . 

Columbia&Gr.  October... 

Georgia  Pae..  October... 

Va.  Midland. .  October... 

West.  No.  Car.  October. . . 
Boch.  &  Pitt.sb'K  1st  wkDec 
Kome  Wat.&Og.  September 
Bt.John8b.&L.C.  September 
BtL.Alton&T.H.  4th  wkNov 
Do  (brchs.)  4thwk  Ni.v 
BtL.  Ft.  8.  &  W.  November 
Bt.L  &8an  Fran.  Ist  wk  Dec 
Bt.  Paul  &  Dul'th  1  St  wk  Dec 
Bt.P.Mln.<&  Man.  November 
Bouth  Carolina  .  October.. 
Bo.Pac.CaL.N.D.  Auftust... 

Do    So.  Div.i.  .\ugust 

Do    Arizona.!".  August 

Do    N.  Mex.i.  .\»^ust 

Texas  &  N.  Orl's.  Septemlier 

Louisiana  W'u .  iSepteni  ber 
Tex.A  St.  Louis./  3a"wk  Nov 
Tol.  A.  A.  &  N.^i  October. . . 
Union  Paoillc...  October... 
Utah  Central.  -.;October  .. 
Vlcksb'r/j  il  Mer.  Novejuber 
Vlcksb.8h.&Pac.|Novembei 
■Wab.  St.  L.  &  P.  1  Ist  wk  Dec 

West  Jersey Oitolier... 

mgconsln  Cenfl  1 3d  wk  Nov 


1883. 


« 

122.944 
l,74i!.060 

150,000 

9,878 

78,019 

130,000 

26,6b4 

1,797.000 

2SS,325 
68,34 

140,522 

179,839 

2,683.597 

40,200 

536,000 

489,700 

121,000 
29,546 
56,214 

2i  5,268 
36,289 
10,160 

350,596 
29,174 
21,690 

109,196 

28,717 

8,378 

19.054 

17.902 

323.097 

412,289 
17.372 
42,528 
23,124 
35.5r9 

266.231! 

331,091 
8,018 

207,843 
23,830 

270,',iOO 
33,200 
52,246  j 
49,007' 
2S.617J 
76,263, 

146,0U0 
76.8281 
42,61?; 
47,955 
50,2001 

309,555 
<>,60fc 

126,24r 
6 -,£00 
Vi.02t 
14.323 
2.71f: 
12,S6(' 
21.651 

171.711 

255.(0 
1,537.041 

203,737, 
91,12J, 

30d,99-.  1 
1,732,73!  2 

516,52: 
99,05! 

1 70,39C. 

230,297 
48.124 

519,79.i! 

1,115,191  1 

23,563 

81,980 

48.333 

115,593 

289.821 

4,417..547'4 

17.554 

391,027 
2,910,541  3 
1,729.623  1 

429,179 
96,763 
98.0191 
65.990, 

167,5961 
41,513 
23.532 

184.7S6 
31.080 
25.153 
10.100 
41.524 
98,700 
30,188, 

878.255! 

157.351! 

153,009 

282.881 

130,615 
62.994 
1 9.3  is 
35.053 
36,705 
24,570 
2,661,746 

112.301 
64,037 
55,13S 

371,000 
92.860 
29.933 


1.007.761   962,834 
13,594,879  13,060,427 


9,759 

69.972 

91.001 

30.122 

104.639 

345.306 

58.051 

132,812 

192.138 

742.480 

33.031 

514,648 

485.900 

10?,300 

25.815 

f  9.634 

C34.425 

36.384 

12.315 

3?8.024 

32.782 

16.725 

119,999 

"8.896 

25,031 

20.230 

3<9.178 

455.593 

10.789 

71,352 

26.801 

44.214 

337.319 

406,744 

15,763 

263,436 

37,428 

260,041 

39,06S 

51,171 

46,165 

73.251 

148,374 

63,022 

49,515 

45.760 

52.101 

290.705 

15.59t 

139, 15£ 


12.212 

20,89c 

151.57< 

280.0ji 


Jan.  1  to  Latest  Dale. 


1884. 


1883. 


411,020 
2,508.008 
5,553.720 
1 .306.454 

20,520.496 

3,241,940 

694.162 

1,237,896 

8,161.006 

21,189,422 
1,459.518 

21,788.600 

21,932.700 
5.446,498 
1,375,129 
2.223,726 
2,362,710 
1,531.698 
443,601 
3,113,147 


158.586 
5,613,281 


3ie,0;i3 
269,207 
820,915 
020.977 
236,635' 
693,905 
078,<03 
861,305 
432,734 
935.039 
657,590 
297,420 
401,29,=, 
218,31( 
318,240 
550,910 
416,020 
123,(le 
024,4.54 
849,675 


20i.32( 

38,3-i2 
365,877 
,129.014 
711.897 

94,04 
170,310 
2dI,636 

78,628 
690,748 
,276,02:i 

18,8621  1 
102,526  3 

32,656 
131,310 
382,242  2 
,875.318  40 

20,3641 
432.4391  3 
531.436  21 
,873,592!  13 
429,831 

98.205 

86.247 

42,501 
176.167 

44,006 

20,116 
172,848 

30,048 

38,5i:;9 

22,96a 

38,234 

96,60< 

19,647 
845,514 
146,294 
140,610 
i*44,901 
207,124 

65.188 
107.074 

62,909 

27,763 

19.211 
918.058  21 
116,127 

69,009 

21.44S 
370,816 

88,232 

31,184 


432,00 

270,092 

641,626 

364,75! 

,664,582 

601,2h(' 

,106,30 

,727.59:i 

495.863 

687.534 

234.04- 

470,84! 

,036,734 

497.021' 

,877.443 

,900,011 

965,16! 

439.7  71 

,757.141 

,396.41'. 

,154. aas 

819,24!' 

,449.53t 
683.951 
604,804 

,853,885 
,040,823 
487,207 
421,886 


,504.893 
,846.646 
701,854 
,052.733 
,993,975 
,740,574 
,1 35.73 -i 
607,877 
616,763 


312.667 
2,585.565 
5,054.688 
1.168.860 

22,875,962 

3,600,408 

661,573 

1.19''.244 

8,253.528 

21,376,677 
1,549.558 

22.023.754 

23,749.407 
6,194,403 
1,430,805 
2,305,429 
2,361.508 
1,687,788 
490,047 
3,613,0:6 


157.316 
6,447,857 

36i',938 
1.. 51  3,574 
1,007,431 
3,079,967 
3,359,605 

670,440 
2,353,242 

821,013 

356.460 

2..^62.007 

17.669,770 

374,195 
1.691,692 

266.337 

10,018.060 

1.866,356 

2.724,720 

1,712,731 

78i',420 


420,262 

311,193 

2,595.012 

3.53.5 12 

13,188.029 
879,899 
994,138 


43P.038 
1,001,030 
1,303.435 
1,977,396 


1.913,23-1 
119,5187 

.•',101.743 
15.269.335 

5,107,253 
813,049 


2.570.381 
791.402 
5.142,885 
9,292,866 
1,021,341 
3,901,730 
3-28,383 


2.973.368 

42,769,255 

658.305 

3,474,875 

21.347.640 

14,212,145 

3,146,808 

663,966 

602,169 


351,770 
362,658 
,075,460 
,257.992 
214.646 
,200,630 
679,515 
445,967 
,367,501 
236.409 
449,094 
968.261 
919.893 
339.677 
217.276 
447.325 
610.917 
320.251 
886,323 
193.403 
,032,319 
868,513 
441,867 
236,116j 

153,672' 
266,1651 


1,4-20,703 

312,121 

601,977 

1.22i.2S8 

207,931 

1,347,821 

758.359 

246.433 

3.580.192 

1,259.762 

7.695.120 

1,073,250 

832,941 

2,775,514 

1,683,219 

531,976 

830,465 

413,404 

I'eo'gVs 

23,767,858 
973,99!l 
460,697 
119,343 


1.071,156 
1,285,632 


*  Not  Including  Utah  lines  after  July  1. 

-y^a^^^l^  ?S"h"  *?  H^^ill?:  ^^'^  ■"""»:  "P  to  ^^^y  embraced  only 
236  miles.  Laredo  to  S.^ltlllo.  «  Only  136  miles  now.  but  prior 
to  May  represented  29,  miles.  g  Not  including  earnings  of  New  York 
renn.  &  Ohio  road.  A  Not.  including  Central  New  Jersey  in  either 
year  prior  to  June  1,  t  Included  in  Central  Pacific  earnings  above. 
Embracing  lines  m  Missouri,  Arkansai  aud  Texia. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  6: 


Average  Amount 

o/- 

Banhs, 

Loans  and 
Discounts. 

$ 
9  787  000 

Specie. 

Tendtrg, 

Net  Depotitt 

other 

than  V.  S. 

Circvia- 
tton. 

JCewTork    

$ 
2  667  000 

1,540,000 
539,000 

9 
11,037,000 
9,383.000 

$ 
450,000 

Manliattnn  Co 

7,839,000 

3,?03,000 

Merchauta* 

7,093.000 

1,839.900 

1,148,800 

8,009,700 

343,300 

Mechanics' 

7,810,000 

2,040,000 

1,141,000 

8.078,000 

Union 

4,4S8,tJ00 

1,072,300 

288,200 

4.106,000 

America 

10,193,500 

4,147,700 

l,30il,200 

11,957,500 

1,100 

Phenix 

2,605.000 

430,000 

34  0,700 

2,360,000 

245,300 

City 

6,862,000 

9,(09,900 

1,613,000 

15,196,600 

Tradesmen's 

•-','.  6S),C  00 

349,600 

197,900 

2,140,300 

29,500 

Fulton 

1  Oil  000 

1,1 2('  900 

138,100 
934,500 

1,577,800 
18.868,300 

Chemical 

14,621,300 

6,523.100 

Merchants'  Exch. 

2,326,100 

305,000 

725,900 

2,527,100 

292.500 

Gallatin  Xational.. 

4,833,700 

1,029,300 

544,900 

3,531,700 

592,000 

Batchers' A  Drov.. 

1,689,700 

251.900 

203,900 

1,711,300 

209,300 

Mechanics'  &  Tr... 

7. SI, 000 

264,000 

108,000 

867,000 

Greenwich 

864,100 

63,400 

231,600 

930,600 

2.60O 

Leather  Manufrs. 

2.86S.500 

281,700 

213,500 

2,037,100 

496,600 

Seventh  Ward 

972,900 

S2S>,300 

179,^00 

1,140,800 

29,200 

State  of  N.  Y 

2,541.700 

1,234,000 

657,400 

4.081,000 

Americ'n  Exch'ge. 

13,051,000 

8,096,000 

1,263,000 

11,740,000 

Commerce 

17.082,300 

6,303,600 

2,633,400 

17,266,900 

84  3,900 

Broadwav 

5.4,';7,000 

1,044,200 

805,800 

4,352,4  00 

890,800 

Mercantile 

6,23f',5U0 

l,6-.'9,o00 

466.200 

6,544,600 

854,000 

Pacific 

2,065,300 

6.15,000 

218,300 

2,377,300 

Republic 

4,360.800 

S32,!)00 

1,276.600 

4,776,700 

423,000 

Chatham 

3,300,200 

561»,900 

405,200 

3,515,500 

46,000 

Peoples' 

1,370,800 

197.'-'00 

158.900 

1,655,900 

5,400 

North  America  ... 

3,046,200 

130.2(10 

439.200 

3,169,'.iO0 

Hanover 

7.916.800 

2,209,200 

620,600 

8,780,000 

3'66,00O 

Irvinj? 

2.511.000 

425,300 

612,600 

2,693,000 

333,400 

Metropolitan 

Citizens' 

2.331,400 

661,100 

394,700 

3,128,600 

265,000 

Nassau 

2,272,300 

109,000 

231,600 

2,485,300 

Market 

2,768,700 

603,300 

289,20(1 

2,490,600 

410,000 

St.  Nicholas   .... 

2,116,400 

27,600 

417,400 

2,051,100 

Shoe  &  Leather., 

2,749,000 

27^,000 

587,000 

2,901.000 

446,006 

Com  Exchange  ... 

4,309,1110 

341,200 

358,000 

3.776,'.'00 

Continental 

3,904,200 

1,176.300 

878,100 

6,eo.',soo 

62,100 

Oriental 

1.019,1(10 

103.800 

335,000 

1,856,300 

Importers'^  Trad. 

;0.d4.'i.«00 

7,043,900 

2.605,800 

23,U61,r00 

1,305,100 

Park 

16,470,600 

3,768  400 

1,049,000 

20,715,900 

45,000 

North  River 

1,636,000 

23,000 

190,00(1 

1,550,000 

East  River 

1,069,600 

123,100 

154,800 

392.200 

2';0,300 

Fourth  National.. 

12,373,500 

4.878.700 

1.261,500 

14,653,700 

360,000 

Central  National.. 

6.750,000 

1.584,000 

1,635,000 

8,487,000 

297,000 

Second  National.. 

1,945.900 

421.000 

331,000 

2,333,000 

45.000 

Ninth  National... 

4.104,700 

1,17'3.J00 

572,000 

4,838,000 

43.000 

First  National.... 

15,321,800 

4.650.600 

810,600 

17,105,000 

449,900 

Third  National  ... 

4, .133,'.;  00 

839.700 

890,300 

.    5.103,300 

N.  V.  Nat.  Exch.. 

1,250.700 

256,000 

130,300 

1.161.000 

180,000 

Bowerv 

1.919.500 

308,700 

•242,100 

2,010,400 

223.000 

N.  Y. County 

1.94-1.800 

292,000 

306,40(1 

2,298.000 

180,000 

G<  rtiian-Americ'u. 

2.7.-9.300 

606.100 

li6,>00 

2.817,600 

Chase  National... 

3,274.700 

53-.!.400 

160,200 

3,6'i0.300 

45,000 

Fifth  Avenue 

2,379,700 

741,300 

176,lil0 

2,695,800 

German  Exch'nge. 

1,638.100 

103,000 

S8-<,000 

2,19-i,600 

Germania 

1.90.-).200 

269.600 

121,700 

2,291,200 

. 

United  States 

2,91 0,000 

985.700 

235,600 

3.37'.>,200 

1^,000 

Lincoln  

1.4^7,300 

303.100 

143,P00 

1,701,600 

44.100 

GartieUl 

995,200 

48.800 

19.i,800 

917,000 

178,200 

Fifth   National.... 

i.;oj,5on 

99,8i:0 

181,600 

1,093.600 

131,600 

B'kof  theMetrop.. 

2,313,6110 

296,000 

715.800 

3,296,600 



Total 

238,014,800 

86,494,600 

38,270,400  329.870.200 

ll,387,2(]0 

The  following  are  totals  for  several  weeks  past: 


N'v  22 

■•  2'J 
Dec,  o 


288,539.700 
235,314.600 
283,0 14,300 


Specie.     \L.  Tenders. 


«4.3VO,S00  37,347,100 
83.273,'20O  33.4  60,30(1 
36,494, too  33,270.401' 


Deposits.    Xirculationl  Am.  Clear^ga 


325,'-87,400  11,711,600  SS.i. 711, 609 
323,823.300  1 1,64'3.400  459,294,007 
329,8 . 0,20(,  1 11.587.200,536.370.418 


Boston  Banks. — Folio-wing  are  the  totals  of  the  Boston  banks:: 


1884.    Loans. 


N'v  22 

"  29 

E-c.  6 


143.129.000  7.259.100 
143.3»2,600  7,326,300 
144,453,'200!  7.436,000 


Specie.      L,  Tenders.     Deposits.*  .Circulatioli  Agg.  Clear'ga 


6,317,200 
7,163.300 
6.341,400 


$  9 

99,106,80;  23,433„500 
93,711,900  23,137,800 
99,8Sy,201l  1  J3,020,8'J0 


67,080,531 
54,078,492; 
74,428,662 


Philadelphia  Bauks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


NOT.  22.. 

'•      29. 

Pec.     6-. 


Loans       \Lawf til  Money. 


73.041.072 
72,602.624 
73,004,417 


22,711,752 

23,34  !<,500 
23,383,299 


Deposits.*   I  Circulation. 


70.161,669 
71,261.377 
70,582,383 


7,919,241 
7,921.455 
7,902,593 


Agij.  CUar^ga 


$ 
46,180,735 
35,363,2»9 
52,146,792 


*  Including  t-ne  Iteiu  "due  to  otlier  banks." 

Unlisted  Securities. — FoUovdng  are  latest  quotations  for  a 
week  past: 


Securities. 

Bid. 

Ask. 

Securities. 

Bid. 

Ask. 

Am.  Bank  Note  Co 

18 

North.  Pae— Dir.  bonds.. 

76 

79 

Atlantic  &  Pae— Stork  ... 

Tn 

8M 

North  Kiv.  Cons.- 100  p.o 

7 

8^4 

West.  Div-,  Istmoi-t 

New  Jersey  &  N.V.— I'reJ 

Ohio  Cent.— Klv.  liiv.,  Ist 
1    Incodies 

15 
2 

Accamul.  land  Krant — 
Bank.JcMerch. Tel.— l8t  M 

Peusacola  *  Atlantic 

3 

95 

,'    Istniott 

54 

7 

ipittsburg  A  Western 

30 

S 

1st  mort 

81 

83 

old 

Postal  Telegraph-Stock. 

2i< 

Bost.  H.  T.&  West.— at'ck 

6^ 

1st  mort.,  6s 

26 

?9 

Debenmres 

49 

52  V 

Postil  reLi  Cable— stock 

8 

Buff.  N.  Y.&  Phlla 

Southern  Tel.— Stock 

10 

Trust  bonds.  6* 

30 

Ist  nioit 

18'< 

19 --s 

fent.ol  N.  J  — ixbcnt... 

60 

State  of  1  enu.— set'in-t.39 

62», 

CoutmeulalCoust.Inip.t'o 
DenT.&  Kio  Uraude— CoQ' 

10 

St.  Joseph  Jt  Western  — 

15>i 

414 

43 

St.  Jo.  &  Pae,  Ist  mort. 

99 

58 

22 

2d  moit 

■i9hl 

d 

37 

Kan.s.  &  Neb.,  1st  mort. 

36 

Guar,  by  D.  A  K.  O 

Edison  Electric  Lislit — 

iTexas  <t  Pae— Scrip  1^84. 

34 

47"^ 

65 

Old  strip 

36 

Georgia  Pa(^.— ;5tock 

8 

New  sctip 

Tex.  Jt  St.  Louis—; 

90^, 

ai-a 

40 

O-a 

M.  Jt  A.  Div.,  asp 

10 

Keely  Motor 

4 

M.&  A.  Uiv.,  ist  mort.. 

24 

Louisv.  &  X.— Adj.  bonds 

"■"fii 
5 

17 's 
10 

66 
3 

"l8^ 
20 

OfD.  l8l,ld.gr..£inc.asp. 
rei.itCol.  Imp.— Ex-bd.. 
U.  S.  Electric  Liglit 

Pret 

Mut.Un  — Sl'ck  trust  otIs 

VicKsburK  d:  Meridian... 

i 

Pret 

M.K..ST.— Income  scrip  .. 

37 

40 

1st  mort 

N.  y.  M.  Un.  rei.-stock. 
N.  y.  W.  Sh.  &  B.— Stock. 

.in 

2d  mor«     

67  "a 
16 

3^;      41a' 

Incomes 

December  13,  1884.] 
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The  INVE8T0R8'  SiTPPLBMRST  <!ontains  n  complete  exhibit  of  the 
Ftmdeil  Dtht  ofStatex  and  Cities  arid  of  the  Stonk/i  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Satiirda;/  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chroniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Ohorniclb  at  60 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy, 

~  ANNUAL    REPORTS. 

Nen  York  Central  &  Hudson  River  liailroad. 

(For  the  year  ending  Sept.  30,  18W.) 
The  annual  report  of  this  company  for  the  year  ending  Sept. 
30,  1834,  has  just  been  issued.  The  figures  are  tabulate*! 
below  at  much  length,  in  comparison  with  tlio  corresponding 
figures  for  three  previous  years,  and  this  makes  the  most  com- 
plete comparative  exliibit  of  the  New  York  Central's  operations 
and  finances  that  is  anywhere  published.  The  details  of 
operating  expenses  are  not  obtainable  till  the  pamphlet  report 
is  issued.  Comments  on  the  report  are  made  in  the  editorial 
columns  of  the  Chkonicle. 

The  statistics  of  traffic,  earnings,  income,  &c.,  are  shown  in 
the  following  tables: 

1880-81.         1881-82.        1882-83.         188,3-84. 

AfUos  owned 749  749  749  749 

Milt  sl'seilA- con  trol'd  244  244  244  244 


Total  operated...         993  993  993  903 

Ol-EHATIONS  AND  FISCAL  RESCLTS. 
Oreratinns—  1880-81.  1881-82.         1882-83.        1883-84. 

Pa^scnirers  oanicd..  8.9(K>.249  10,308,979  10.7Ki.925  11,057.939 
Pa8.<on);or  mileago.., 373,708,980  432,243,282  429,3'<5.561  387,829,88(i 
R.ite  i>ir  pass,  i>,rullc.        l',8<!  cts.  180  cts.  1 -98  018,  1-94  ct-s. 

FrciKUt  (lou?)  moved.  11,.591.379  11.330,393  10.892,440  10,212  418 
Fr'glitddUi')  inlIea»c'2G40814O98  2394799310  2200896780  1970O87115 
Av,  ratep.  tonp,  lulle.       O  78  cts.        0-73  cts.         091  ets.        083  ct3. 

*  Exclusive  of  company's  freight. 

Earnini/t—  $  S  S  » 

Passenger 6,958,038 

Freight 20.730,749 

Car  service 1,009.836 

Mail  and  telegraph..         617,908 


7  810,319 

17,672.252 

1,067,114 

693,91 1 


8,526,843 

20,142.433 

99(i,331 

69S,:i84 


7,.533.213 

16.434,983 

1,009,278 

698,946 


Total  cainuigs...   29,322,531 

Operaling  expenses— 

Maniten'e  of  way,  &e.     3,434,685 

Mainfceof  e<|iii|im"t.      4,273,623 

Ti'ausp'tiiiu  exp'uses.      8.8S<|,457 

Car  service 1,674,.504 

MiseeUaneons 1,192,517 


249,796    30,363,991    25,676,420 


3,106.012 

3.666.764 

10.182.8(i4 

1,46(>.761 

973,373 


4.652.036 
4.219,914 
8,8;{0.173 
1.506.4»i4 
1,541,107 


Tutal  (incl.  taxes)..    19,464.786    19.395.974    20,7.50.594    17.8-19.313 

9,857,745       7,853,822       9  613,397      7,827.107 

6017  6332  61-14  69-51 


Net  earuinns 

P.c.of  op.cxp.toeam's 


*  See  income  account  below  for  total  income. 

INCOME  ACCOL'ST. 

1881-82. 

7,853.822 

1.578,434 

291,424 

1,509,128 


Net  eurniiig-4 

Rentals  aud  interest. 

Use  of  road 

Other  rdoei-rts 


1880-81. 

9,837,745 

1.532.129 

266.640 

1,207,095 


1882-83. 
$ 
9.613.397 
1.7.57.210 

306.915 
1,3  12,600 


1883-84. 

7.827,107 

1.739.899 

313.052 

•419,296 


Total  income 12,883,609    11,232,808    13,020,128     10,299,354 


Disbursemenls— 

Bentals  paid 1,926,513 

Interes-t  on  debt 2,849,591 

Taxes  on  earn'gg  and 

capital  s-tock 21 4,678 

Dividends  (8  ptr  et ).  7,138,343 


1,937,528 
3,250,101 

301,274 
7,145.513 


1.937.528 
3,432,308 

323,136 
7.118,131 


1,948,028 
3,380,082 

302,483 
7,13<.»,644 


Total  disburscm'ts. 

Ba'ance,  surplus 

deflcit 


12,129,125     12,634,416     12,811.103     12 
'34,484  179,025 


790,239 


1,401,608 


2,490,885 


•  Decrease  caused  by  transfer  of  ?641,582  from  sale  of  old  materials 
to  credit  of  expense  account. 

The  balance  sheet  for  three  years,  in  detail,  is  as  follows : 

AS8KTS. 

Cost  of  ro:.dand  equipment... $11 
Certs,  on  consoUdat'n  in  1869. 
Other  projiertics  owm-tt — 

Hudson  Kiver  bridges 

Dunkirk  .\ilegheny  Val  ey  Sl 
Pittsburg  RR 2,920, 

Cieueva  &  Lyons  RR — 

Real  estate 

Advances  on  Ilarlein  eonptr'n. 

Company's  own  stock  held 

Stocks  in  other  roarls — 

Troy  Union 

Buffalo  'Cross-town 

Merchants'  Dispatch 

Pittsburg  &  Luke  Krie 

N.  Y.  Celt  AiNi.igaia  River. 

Stock   and   bonds    Syracuse 
Geneva  &  Corning 

Wcstinghousi'  Airlirake  Co. 

Moriis  Kiiii  Coal  &  Man.  Co. 

Bonds  Lamoille  Co.  extend. 
Fuel  and  supplies  on  hand.... 

Cash  on  haiHl .- 

Station  bjilances., 

Connecting  railroads  aud  other 

balances 

United  i-tates 

Harlem  eipiipment , 

Eundry  open  accounts 

Total  assets $158,496,759  $100,241,975  $162,523,560 


1881-2.           1882  3.              1883  4. 
12,736,i»36  $114,731,917  $114,801,239 
1,157,904       31,1.57,904      31,157,904 

1,845,776 

1,914,957 

1,982,613 

2,920,621 
331,8!»0 

1,073,.',00 
303,1 '25 
184,200 

2,920,<i21 
331,890 

1,073,500 
317,993 

2,920  621 

331,8!)0 

1,073,500 

6,726 

15,000 

12.685 

1,317,475 

100  0(  0 

28,100 

15.000 

12,685 

1,801375 

IIO.OOO 

28,100 

15.000 

12.685 

1,801,375 

110.0(H) 

28.100 

373,010 

18,750 

889,712 

2,096ii35 

1,043,980 

874,8'JO 

184.010 
18.750 

900,000 

IIO.OOO 
1.824,569 

376,374 
1,098,4'20 

181.01O 

18.7,">0 

90<I,(K)0 

17,'.  (HJO 

1,3M3,362 

1  491.220 

1,141,915 

298.746 

716,731 

401,394 

33,269 

690,413 

186.298 

404,394 

32,805 

2.25274S 

299,712 

404.394 

33,804 

tUniMTIM, 

,.     ,     ,           .                                      1881-2.  IM823. 

Capital  stork $U0.iiH,3nO  $h)i  428,300 

J,"'"l<xJ  •'•"t* 48.478.033  4H,997.ia3 

UnfuDdeddrbt R,a,'V4,370  4,rtM9243 

BaUuoe,  lurpliu 15.341,050  10,127,lti9 


18^3-4. 

•M0,42H30O 

S<l,4))7.ra3 

;i.7IM.n)2 

12.H03,4Oi 


Total  Unbllltlcs $188,490,70(1  $100,241,070  $ia2,.V.fi«JM* 

'  8co  do' ailed  statement  below. 

The  above  surplus  "  balance  "  under  tlie  head  of  liabilities  in 
made  up  as  follows: 

„    ,              .  1881-82.  1S82-h:i  188:184. 

Balance  from  previous  venr..  $14,752,605  $15.:i4l,055  $16,l'27,lWt 

Premiums  on  bunds  sold 1,5'J0,000  73\,1.V>  147,471 

Premiums  on  stock  sold 40,765 

Rental  t-ar.  ik  Uud.  Klv.  KK..  400,000  


Total $16,742,605    $16,122,970 

Back  tax  on  caiiltal,  <^ $ $1747»3 

Interest  on  bonds  accnied,  but 

not  due  at  ehtse  of  year 

Old  reveuuo  claim 

Leaving $I6,742.6«I5    $19,048,175 

Deticlency 1,401,600  

Surplus 170,023 


$10,274,670 
• 

014  09O 
60,331 

$15.204,!t8» 
U,  400,883 


Balances $15,341,056    $16,127,198    $12,803,40tt 

FLOATIKU  LIABILITIES  SEl'TEMBEK   liO. 

1882.  18w:{.  18S4. 

Pay-rolls  &  on,  expenses  unp'd  $2.979..538  $2,807,382  $1,7.57,835 

>ue  other  rallro,ids  1,996.3-12  1,5'27,075  9:ili,-,244 

Interest  due  and  unpaid 8,144  8. '2.54  '021,355 

Dividends  unpaid 51,789  46.536  51..52.'J 

Past-diU' bonds 3,5'^5  88:155  15  35.'> 

Boudsandmorts.  on  real  estate  215,002  211.040  100,320 

$5,254,370      $4,689,242      $3,704,63'.2 

*  Includes  $914,050  interest  accrued,  but  not  due  at  close  of  year.  K« 
corresponding  item  was  given  In  previous  repoi-t«. 

Richmond  &  Danville  Railroad. 

(For  the  year  ending  Sept.  30,  1884.) 

The  annual  meeting  of  stockholders  was  held  in  Rich- 
mond, \a.,  December  10.  There  were  represented  37,04S 
shares  of  stock  out  of  the  whole  50,000  shares.  A  resolution 
was  adopted  increasing  the  number  of  directors  from  eight  to 
twelve.  These  were  elected  as  follows  :  George  F.  Baker,  C.  S. 
Brice,  Joseph  Bryan,  W.  P.  Clyde.  H.  C.  Fahnestock,  John  H. 
Inman,  John  SIcAnerney,  J.  G.  Moore,  W.  G.  Oakman,  H.  B. 
Plant,  George  I.  Seney  and  George  S.  Scott. 

The  President's  annual  report  was  presented  at  the  meeting, 
but  copies  are  not  yet  ready  for  distribution,  and  the  figures 
below  have  been  compiled  from  the  Chronicxe  from  the  report 
as  presented  in  comparison  with  previous  years.  The  Presi- 
dent's report  says:  "The  track  has  been  greatly  improved 
tlirough  its  entire  extent.  During  the  year  iron  rails  have 
been  replaced  with  60-i>ound  steel  rails,  renewing  in  the  aggre- 
gate 1013^  miles  of  track.  On  the  Richmond  York  River 
&  Chesapeake  Road  about  fifteen  miles  have  been  substan- 
tially repaired  by  the  substitution  of  partly  worn  fisli-har  rails 
for  the  old  chair  rails  in  use  on  a  portion  of  that  road." 

The  expenditures  charged  to  new  property  for  the  year 
were  :  For  construction,  chiefly  part  payment  for  new  depot 
lot  in  Richmond  and  the  James  River  bridge,  .*2T,386;  for  equip- 
ment under  car  trust  contracts  of  1881-S2,  !?170,311  ;  total, 
1203,698;  expenditures  for  betterments  of  Atlanta  &-C'har- 
lotte  Air  Line,  $237,7-11 ;  Richmond  York  River  &  Chesa- 
peake, |329— making  total  new  property  and  betterment 
account  for  the  year,  |441,832. 

The  report  of  the  Auditor  exhibits  the  indebtedness  of  the 
company  as  follows  :  Consol  bonds,  $1,231,100  ;  general  mort- 
gage bonds,  $4,018,000  ;  debenture  bonds,  with  matured  inter- 
est on  the  latter,  $357,310— $4,3'26,310;  bills  payable,  .$791,263." 

Accounting  for  the  decrease  in  the  traffic  of  the  past  year 
by  the  falling  off  of  at  least  one-third  of  the  cotton  crop,  and 
by  the  general  depression  of  business.  President  Buford  says  : 
"  During  the  two  months  elapsed  since  the  close  of  the  fiscal 
year  now  reported,  the  improved  movement  of  traffic  indicates 
a  healthy  and  substantial  re-action  from  the  inactivity  which 
prevailed  during  the  preceding  period  of  the  year.  The  asso- 
ciated lines  of  the  Richmond  &  Danville  system,  having  gone 
through  the  j-ear  successfully  and  received  meanwhile  mate- 
rial improvements,  are  making  fair  advances  in  value, 
resources  and  effectiveness  as  parts  of  the  system.  The 
Georgia  Pacific  Road  is  rapidly  developing  a  traffic  beyond 
any  conservative  expectations  heretofore  entertained.  Its 
future  as  a  valuable  and  successful  property  is  as- 
sured. The  construction  of  the  Western  North  Carolina 
Road  lias  been  finished  to  the  full  completion  of  all 
engagement-*  in  connection  with  that  proiierty.  A  large 
portion  of  the  old  division  of  the  road  lias  been  thoroughly 
and  permanently  repaired  with  steel  rail  track  and  other  bet- 
terments. The  traffic  of  those  districts  opened  up  by  the  new 
construction  gives  encouraging  indications  of  continued 
increase,  and  the  whole  territory  thus  newly  develoiJed  presents 
an  inviting  field  to  capitalists  and  new  tettlers  seeking  invest- 
ment, or  employment  in  agriculture,  mines  or  manufacture." 

General  Manager  A.  L.  Rives,  in  his  report,  fays  :  "  In  view 
of  the  fact  that  several  of  the  largest  railroad  systems  in  the 
Southern  States  are  contemplating  a  change  of  gauge  from 
five  feet  to  four  feet  nine  inches,  preparations  have  beej  made 
and  are  making  which  will  enable  us  to  take  f  imilpr  action 
with  the  maximum  economy  at  the  proper  time.  I  am  satis- 
fied that  such  change,  when  accomplislie<l.  will  result  in  an 
increase  of  businf  ss  and  reduction  of  expenses." 

Earnings  and  expenses  for  two  years  were  as  follows  : 
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, 1S82-&3 .. 1883  84 ^p 

brass  coin's.  Eleven's.    Gross  earn' s.  Eitpen  s 

Elcli.  & D->n.  nud  Pipd.... $1,954,041  $715,499  $1,. 57.5,571     $761,748 

Rich,  yf.rk  hiv.  &  Clics...       249,820  151,280       230,727        H''^;*! 

Noi-tli  Cunjliiuv 800,110  010,572       800,()26       D'.<3,jai 

Northwest.  N.  C 67,79J  28,059          75,8^7          '^^•tl"? 

Atl.  &  CUiir.  Ail-Line 1,074,015  670,843    l,04i,031       703,901 

$3,803,791  $2,218,853  $3,800,382  $2,202,541 

I(fet  earaiDgs  for  tlie  year  1882-83 $1,536,937 

Net  earuings  for  tlie  year  1883-S4 $1,597,841 

As  compared  with  18:3-83  the  following  changes  are 
shown : 

liimiii ps  from  pencrnl  f rciglits  decreased ^Z^'^?? 

Barniugs  from  passeiigeis,  exptessand  miscellaneousincreased    71,011 

Deerease  in  gross  earnings  over  last  ye.ar $5,410 

Decre.ise  in  expense  of  operating 16,313 

Increase  in  net  earnings  over  last  year $10,903 

Tlie  ratio  of  workina:  expenses  was  58'3  per  cent  in  1882-83, 
and  5T"0o  per  cent  in  1883-84. 

The  income  account  in  the  past  three  years  was  briefly  as 
follows  : 

18S1-2.  l?R2-3.  1883-4. 

Net  earnings $1,293,035         $1,586,937        $1,597,841 

Ke«elved  fiom  interest  on  in- 
vestments, not  including  in 
1SK2-3  !t3S.35(i,  and  in 
1883-4  $49.089,reeeived  for 
iDtciest  on  Northwestern  N. 

.'»C.  Bailroad  bonds  held  liy 
'Rit.D.  cjmpdny *575,770  18.319  19,517 

Tot.il  net  revenne  fortlieye.ir  $1,873,805  $1,605,256  .$1,017,3:8 
Anionnttotnllnteres  on fnnd- 

cd  and  iloating  delit  of  Rieh- 

moud  >fe  Diinvil'.o  RK.  Co., 

Including  iutcTcst  on  delien- 

tiu'es  and  rcntiils  of  leased 

.  lines  foi- the  year: 1,317,929  1,492,700  1,178.530 

Miscellaneous. 2.378 


••  '^Potal $1,317.9-9         $1,492,700 

lia'ance  net  i-ev.  over  all  cliga.     $555,876  *  1 12,556 

*  Includes  1  reniium  on  honds. 

The  earnings  in  detail  are  as  follows  : 


•From  general  freights 

From  itasseiuei'S 

From  cvprcss  freights 

I'Yoni  United  States  mails 

From  misc  jilancous  som'Ces. 


1  sa2-.^. 

...$2,5fil,18l 

909,sr;4 

08.8.14 

152.130 

84,083 


$1.4^0,908 
$136,450 


18S34. 

$2,511,700 

9.-.5,184 

75,!.07 

162.684 

94,787 


Tot.al $3,805,792 


$3,800,3;  2 


Wiluiiugton  &  Weldon  Ilailroad. 
(For  the  year  ending  Sept.  30,  1881.) 
The  report  says  :  "  While  this  shows  a  dimimition  in  the 
gross,  there  is  an  increase  in  net  earnings.  In  view  of  the 
stringency  of  the  money  market  and  the  had  outlook  at  the 
beginning  of  the  j-ear,  every  possible  retrenchment  in  expeD.ses 
was  made.  Improvements  have  been  left  undone  which 
might  have  been  made  with  advantage  to  the  future  economj' 
"  of  operating  the  road.  At  least  two  more  passenger  cars,  two 
more  locomotives  and  an  expenditure  of  $17,000  or  .f  18.000  for 
sleeping  cars  v.-ere  needed.  There  are  still  8.5  miles  of  iron  rail 
in  the  track,  besides  the  Tarboro  Branch,  and  it  is  submitted 
wh-^ther  it  would  not  be  good  policy,  while  steel  rails  are 
unusually  low  in  price,  to  take  all  the  old  iron  rails  out  of  the 
track.  During  the  year  the  Tarboro  Branch  will  need  new 
rails  for  repairs." 

["',■•  E.VRXIXGS  AKD  EXI'EXSES. 

TSariHiigsfrom—  1S82-3.  1S83-4. 

~     '  , $203,241  $271. "iBl 

420, IS3  412,9f3 


Passengers. 
Freight. 

-  Jdail,  I  xpress,  &o. 


lOj.itO 


'"  Total  earnings 

'^Opcrating  expenses  and  taxes. 


Net  earnings. 

liti  Receipts— 

{)S^t  earnings 

.JOlher  receipts 

—.'\     Tot.ll 

.;.;B*  hurstmenls— 
]rlntere.'^t. 
Dividend 


$797,429 
001,549 


$195,38a 

ISCOME  ACCOUST. 

18.S2-3. 

$l<J3,a80 

20.673 


$73«.014 
493.B8;i 


$294,631 


1883-4. 

$294,031 

23,942 


uds.. 


Balance,  surplus. 


.$216,053 

$80,R41 
(6p.c.)  12.1,911 


$318,573 

80,698 
(8  p.  c.)  166,592 


$20i,5S5 
$10,1C8 


$247,290 
$71,283 


f'  -  Eastern  Railroad. 

(For  the  year  ending  Sept.  30,  1884.) 

The  report  says  of  the  past  year's  business,  .<ihowing  a  decrease 

in  tlie     net   result  against  '1882-83  of     $7,r)SG  :      "  Considei- 

iog  that  the  jmet  year  has  been  one  of  unutual  depression,  this 

,,;t)esult  is  quite  satisfactory,  and  confirms  t lie  ability  of  your 

,  iroad  to  eu-n  its  fixed  chargts  in  years  of  extreme  depressi  ui, 

jV,aiid,  with  the  return   of  prosperity,  to  earn  a  liberal  surplus 

/.applicable  to  the  sinking  fund  or  aividends." 

"  The  management  ibis  year  have  deemed  it  expedient  1o 
apply  all  the  earnings  to  the  improvement  of  the  prcpertv, 
and  have  charged  m  operating  expenses  1,908  tons  of  new 
steel,  equal  to  17  miles  of  track,  and  many  other  improve- 


ments, and  hive  added  to  construction  and  equipment 
.$168,783."  **  "Thepassenirer  traffic  has  increased  ovirla.'-t  year 
618,5.57  in  the  number  of  passengers  cariied,  and  .515,970  pas- 
senger Ir.dn  miles  ;  resulting  in  increased  earnings  from 
passengers  of  $21,633,  notwithstanding  a  material  reduction 
in  the  tariff  inaugurated  in  the  early  part  of  the  yoir.  The 
freight  tr.iffi'3,  owing  tj  tlie  diminished  product  of  factories 
on  our  line,  and  the  low  rates  on  Western  freight,  has  decreased 
51,630  tons,  with  a  loss  in  receipts  of  $61,538.  This  loss  in 
traffic,  however,  will  cease  with  an  improvement  in  business," 
The  comparative  statistics  for  four  years  have  been  com-- 
piled  for  the  Chkoxicle  as  follows  : 


ROAD  AND  EQUIPMENT. 

1880-81.    1881-82.  1883-83.  1883  84. 
lis       118       1-5       185 
103       l(!j       100       100 


Miles  owned 

Miles  leased 

Total  operated 283  283  2s5 

Locomotives 9;1      .  102  100 

Pass,  m.iil  &  exp.  ears  203  217  217 

Fre.iglit ears  (8  wheels)  l,79-i>9  1,S.80  2,011 

All  other  cars  (8  wh'ls)  56  ^s  74  ^  73  "a 

OPERATIONS  AND  FrSCAL  RESULTS. 


285 
113 
2. '4 
1.901 
130 


1880-81. 
5,793,150 
83.411.100 
1931  cts. 
1.124.280 
63.099,873 
2x5S  cts. 

$ 
1,614,184 
1,298,148 
181,041 


1881-82.        1882-^3. 

0;{!04.0S7      7,3.57.290 

03,871,712  100.00  ^.605 


Operations — 
Passengers  cairicd... 

Passenger  m  it  cage 

K.iTo  t^  pasti.  %}  mile. 
Fr,  iiilit  (tousl  moved. 
Freight  (tons)  mileage 
Av.  rate  ^  ton  "(^  mile 

Earuintfs — 

Passenger 

Freight 

Mail,  express,  »Scc 

Total  gross  earnings    3,091,273      3,403,078      3,581,300      3.371:.591 

Operating  eT))e7tsee~^            .$  $  S  $ 

llaiuten'ee  (pf  way.&c.       403  909  408.486  4s(>.466  482,916 

Jlaintiurineeof  cars..        140,778  241,894  158,431)  191.276 

Motive  power ?ion-fin-,f  C80.628'  718909  fi82  ?05 

Trau.n)orfn  expenses.  5  ^'-'"'"^•'?  70f!,448  756,913  581,901 

Ta.xcs 00.014  03,221  71.130  72,283 

General 07,304  102,291  118,993  297,t2G 


1-881  cts. 

1.257.699 

08.479.129 

2033  cts. 

$ 
1,770,345 
1,393,096 
239,037 


1-S22et' 

1.308.332 

75,041, ■J26 

1-923  cts. 

1,825,053 

1.451. -.iT^ 

304,575 


1883-84. 
7,005.8SS 
108.497,155 
1  723  cts. 
1  310.7(12 
77,089.654 
1-S05  cts. 

$ 
l,9(io.71(> 
1,393, 340 
1.87,544 


Total 1,909,070 


Xet  earnings 

P.O.  of  op.  exp  to  earn. 


Net  eaniings 

Diiihnvsemtn  tf — 

Rentals  paid 

Interest 

Note  paid 


1,124.603 
63-65 


1880-81. 

$ 
1,124,603 

218,330 
(i(  4,5.59 
100,207 


2,292,908 
1,110.110 

08-38 

.\CCOUNT. 

1881-82. 

$ 
1,110,110 

218.330 
674.439 


2,310.830 

1,273.H7« 

64-47 


1882-83. 

$ 
1,273,676 

218,330 
857,tS6 


2,307,536 

1,264,008 

64  Ul 


1833-84. 

S 
1,264,008 

218.330 

855,535 


Total  dishursements 
Surplus 

New  coustrucfn,  &e.. 

Balance 


983,15(3 
141,417 

134,148 

7,209 


892,709 
217,.'-!41 
181.538 


1,070.010      1,073,885- 

197  01)0  190.123 

07,3  1  108,783 


35,803 


130,329 


GEXEIiAT.  BALANCE  AT  CLOSE  OF  EACH  FISCIL  TEAU 

1880-81.         1881-82         1882-33, 


21,340 


1SS3  84. 


Asscfs— 

$ 

$ 

$ 

$ 

Railroad,  Tuiild'gs,  Ac. 

7.080,883 

7,7f4.127 

7,828.6.'!0 

14,533.65» 

I>iuipnient 

903.700 

1,04-J,690 

1,048.690 

1.'.  49,367 

Real  esiatC- 

f;95.450 

93.430 

96.!. 50 

Slocks  A  bonds  own'd. 

879.388 

1,258.308 

1,200,330 

3,073.900 

Bills  anduther  accts.. 

209,032 

195,799 

210,131 

288.>'50 

Mateiials.  luol,  Ac    .. 

271.019 

.347.491 

SIO.OSH 

3S5.no 

Ciish  on  hand. 

110,509 

124.412 

248. ,531 

159,-/ 27 

Debit  halaiicc:s 

04,595 

112.379 

64.284 

14.285 

I'rutit  and  loss 

9.6o7,096 

9,087,053 

8,892,ac5 

Total  assets 

19,951.893 

20,034,515 

19,009,379 

20,029.552 

LlAibililics — 

Stock,  common 

4.997,600 

4.997.600 

4.997,000 

4,997,600 

Bonds  (so  -  Sui'i'LE.). 

13,(!24.000 

13,024,"  00 

13,627.321 

13,027,321 

L;,nd  inorig.  notes 

(iS7,20il 

<i84.300 

6Ki,3   0 

084,300 

Current  accounts 

31.0.079 

430,918 

423,377 

323,944 

Rentals 

140.71-0 

58,009 

Unpaid  dividends 

15.817 

15  817 

1.5,817 

.\ccrucd  interest 

99  765 

122.4(;7 

83.954 

82,36(V 

Credit  balances 

74,635 

9.387 

U.OSl 

8.843 

.Miscellaneous 

129,990 

123,926 

74  379 

Pn/htand  loss 

17-2,7»6 

Total  Uahilitles.... 

19,951.892 

20,034  515 

19,969,379 

20,029,5.52 

Maine  Central  Kailrond  Company. 

(For  the  yeor  end''ng  September  30.  l'^'84.) 
The  report  says:  "While  the  gross  earnings  iiave  been  less, 
there  has  been  such  a  reduction  in  operating  expenses  as  to 
leave  a  larger  surplus  than  the  preceding  year.  For  the  first 
nine  months  of  the  fiscal  year  freight  earnings  uere  reduced 
$78,703,  and  passenger  earnings  $1,815.  Botli  freight  and  pas- 
senger earnings  commenced  increasing  from  that  date,  so  that 
for  the  year,  the  freight  earnings  show  a  reduction  of  $66,116, 
and  making  thus  a  gain  in  the  last  three  months  of  $12,675 
over  the  corresy  oudiug  period  last  yeai-,  while  the  passenger 
earnings  showed  .an  increase  for  the  year  of  .lf>50.30li,  making 
thus  a  gain  in  the  last  three  months  of  .'?53,03I.  Tliese  gains 
in  the  last  quarter  of  the  year,  especially  in  passenger  earn- 
ings, are  attributable  largely  to  the  opening  of  our  Mount 
Desert  branch,  upon  whicn  trains  commenced  running  regu- 
larly June  .33,  1881."  . 

The  following  statistics  for  four  years  have  been  compiled 
for  the  Chrosicle  : 


Miles  owned. I 
Miles  leaded.. 


ROAD  OWNED  A:;D  OrEEATf:!). 

18<0-81.         1881-82.         1852  83.  l;8:i-84. 

H(>3                 310                 3^2  363 

46                    10                 161  161 


Total  operated. 


351 


330 


4s.i 


524 
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OrEHATIOSa  AND  IISr\I,  ni  *III.T'<. 

Op'r<il\oHS—                IMSo.-jl.         lS->)  "i-i.         l-'sjsa.  l<r»8-'<l. 

PuH.i(>ii«cii«<-i\rfle<l-          "(ii),H4        !I31.7;H      l,i:>(>,9;i7  J,'iW.:i-'o 

riism>ii;,'cr  mii.iiff..    2S.ri  I  i,v!;t;i   11 1,11  iT.itiKi   jTi  :iii:!,ii.")r.  iD.dl:..!!;!! 

Unto  pr.  ii!)K  pr.  iiilUi  '.•■7  rlH.  •J-.'id  rls.  •.'■.'i;i  (•t><.  •J'4'J  ( t«. 

Fr'I    (Iciii^l  iii()vral  .  Sir),!)!!!  ."■."itl,l««  777.'l'-l>  75><.!);iT 

Fr't  (tuns)  iiitloatrn.  36.(l!l^,■24:l  38,t<(>i>..M8  0S,7Ha,«81  61.a:<'J  i>il.< 

Riit.'pr,  tiiiipr.  iiiHo  'J^letn.  ^'75  i-ts.  2'-l'-' ot».  2-30  et». 
Kamlniis — 

rii»s.>ii«i.>r $772,833  $80.">,98»  91.117,207  $1,1(>-,113 

Frolsht  l,()0;t,S.-\l  1,0(17,710  l,.'.ll,or,l  i,I7".hi.'-. 

Miiil,  exprc«8,  &0...  100,3U2  liy,!l8«  Hl^ysO  14:t,ll.-) 

Total  ifroon  rnriiiiiKH.  if  1  ,S77.079    ti>2,077.0(»4    f2.s:iH,.|04    $2,«IB.:i73 
Kxpou«;»  uiul  uiicH.      1,2-.'1),357       l,3u9,373      1,8311,707       1,7.")0.710 

NcteamlngB ~$b»7,722  ~$717,721       ^03,787    $1, 005,1  U3 

INCOMB  ACCOUNT 

Retcipla—  1880-81.         1881-82.        1882-S3.         1883-81. 

Net  enrnliiKW «{(-17,722       $717,721        $91)5,787    $1,0(!^,()(;3 

OtlMT  rcci-li>t8 8,li56  5,368  29.121  10,121 

Tolol  Inooiiic...        SG5G,378  $723,089  $1,021,908  $1,070,081 
r>t.s7*  ti  rsriiifu  Is — 

Rcntiils  luilil $.'V1,000  $".4,000  $182,958  Sli^O.OW) 

liiti  lent  oil  Immls...          570,460  5(!9,."i42  (i4i.l40  (i01,39."> 

niviaoiiiU 71,822  197,522  21.'),53J 

Total   <ll.sbiii-8c'«        $624,466       $695,364    $1,024,626    $1.0HS.927 
BiUauce $31,912         $27,725  $282         $10,i57 

GEXKIIAL  IIAL.VMCE  HMGET  8ErT.  CO. 

Assels—                           1881.                1882.  1 S83.  1884. 
Eciliond  liUlgs.,  &e.  $10.01.i.642  $10,014,878  $10,049,779  $10,050,970 

IClillilulli  lit 1,6.'^2,141       l,ti.")l,991  1,651,210  1,676.210 

Aiuli'M<if.'iiii;<l,l(a.<e          76'', 333          76t».333  7GS.rt33  708.3  <3 

Stks.niiill.ils.owiiPd           20,000            24,700  9,700  7.".9,70O 

Bills  nmlDtliiroccU.            UO.lCl            «3,618  114,017  229.495 

Kumii'u  iX.A.  lease    l,OO0,0l)0  1,01M).000 

Car l>milia«»  lU-ct..    .....' .i 267, S92  200,919 

AilviiiiiC-< 1<I7,170    

MatiTi;iI.t.  fiul,  Ac          18i,33C          262.211  413,147  412.4P5 

Cush  on  hand 15,554            10,078  1J,719  2,33i 

T.tnl $12,751,167  $12,827,809  $14,481,197  $15,100,144 

Liabililits — 

Stock  cciiiinon $3,G03.SOO    $3,603,300    $3,603,300    $3,603,300 

BoiiclK(8c<sipPLE.).      8,72(»,0J3      8.719.391      9.7O0.t;o0    10,491.(«)0 

Allotliiidius 53,OC)l  362,152       l,(':>i>.3ir>  S8l,OS3 

Piotit  ami  loss 374.,793  14i>,966         120,982  121.401 

Total $12,751,167  $12,S27,809  $14,484,197 $15,100,444 

New  YorkProTidenco  &  Boston. 

{For   the  year  ending  Avg.  31,   1881.) 

Tlie  annual  report  of  thie  company,  commonly  known  as  the 
Stonington  Railroad,  has  just  l)een  issued.     The  report  says: 

"The  a]i]iarently  large  increase  of  local  business  arises  from 
the  fact  that  the  gross  earnings  and  expenses  of  the  Pawtiixet 
Valley  branch  are  included  in.tliose  of  the  main  line,  instead  of 
the  net  earnings,  as  in  previous  reports.  Ko  dividends  have 
been  received  JFrom  the  steamboat  company,  that  corporation 
having  exjiended  a  large  portion  of  Its  surplus  earnings  in  the 
constraction  of  two  new  freight  steamers. 

"The  contract  under  which  tlxis  company  has  been  operating 
the  Pawtuxet  Valley  road  since  Jan,  1,  18-80,  having  nearly 
terminated,  a  lease  of  tliat  property,  subject  to  your  approval, 
has  been  taken  for  99  years  from  July  1,  1884,  this  company 
assuming  the  interest  oh  the  bonded  debt  of  one  hundred  and 
sixty  thousand  dollars  (viz.,  $10,000  per  annum),  and  agreeing 
to  pay  1  per  cent.on  the  capital  stock  of  if  100,900." 

Below  are  the  earnings  and  income  for  four  years  : 

EAl:XIN(.S  AXI>  EXl'KSSKS. 

T.iiru'tuHs—                      1580-81.  ■     188'-82.  ■  18S2-83.  18^3-84. 

Pnnscnt'er $522,701  $562,000  $.'^(>-i.765  $<i33,241 

FuigUt ,..„...  306,072  4^<2,808  .i50,iil3  .173,3V7. 

Mil}!,  e>pl-e5S,  *fe..:.-.^.'.      08,8b2  70,842  8106G  78,«:)2 

'Total  si-os«  oiiniin;:s..$957,7l8    $I,0Gi,(i50    $1,13;!,M1    r-!  ,1  •  .",:  :',0 
OlK-r.    0X)K'I1S1--;.  juO  lid:-  '■     -' 

.'couatiucUuii  ^  taxca  .   002.173  690,571  711,30o  7i:7,^i55 

Net  earuiufrs $365,215       *»7i5.079       $4ilU,139       $137,073 

IXCOJIF,  .VCCOOMT. 

18(^0-81.        1881-32.        18-2-'3.        lS-3-84. 
>-■  $355,245  .     $375,079       $-11 9, !  39       $457,675 

1  '  7,9,3''4     "      78,402  8O,9fi0  81,994 

JJiv.,.  240,000         240,000         240,009  240.000 

Total  nis. .$319,304  $31^.402  $320,280  $321. ••91 
Balance,  Miiiiliis '.-...$35,941       -^SfSf—  ;     ;- ;        -.    ■-    :=i 


GENESAL  INVESTMENT   NEWS. 

.Jialiiinore  &  Qliio.— Thia  company  has  nesrotiated  a  losnof 

;*""■""'      -  1   by   its  Pittsliurg    &   Coimellsville  line, 

■  t  a  I.irgft  eaniiiig  capa'iiy  in  exci  ss  of  all 
11:- 1-  .  ;ig  the  past  few  yenvs.     Tt  is  iitiilerstood 

that  the  loan  wasni.ide  inorUerlox«-pay  the  Baiti  morn  &  Ohio 
Company  for  heavy  advances  made  -this  liiio  during  the  iiaut 
few  years,  and  further  to  enable  the  Pittsburg  &  Coanellsville. 
Road  to  acfjuire  such  addition.il  connections  as  wll' greatly 
strengthen  the  Pittsburg  Division  of  the  Baltimore  &  Ohio 
Railroad.  The  bonds  will  uwtiuc  in  forty  years,  and  thwy 
bear  uiterest  at  t^.'  i-ni.  ,,f  .■,  i,:.i- nni  .,.1,1  ,..-r  m,,,,;,,,..  Xhe 
loan  is  taken  by  i  .>n  & 

Co.  and   a   s\nv;;  '  ^  "!■'  t!ie 

Iwnds  will  1m>  otr.;re.i  in  London. 

Bankers'  &  Mrrchaiifs' TpI.— The  courts  h.ive  aiiuiesced 
in  the  final  ilissolittion  of  the  agreements  between  the  Postnl. 
B;  &  M  and  B.  &  O. telegraph  companies.    The  dissolution  is  a 


i,.- ..  lly  one,  and  inMni"'-—" '' 1.....^,  ..1 ......  ....  | 

employes  of  the  com  i- 

possible.     The  B.  &  ( ». 

The  B,  &.  M,  receivers  have  twen  nuthori/.-  1 

certiflcaten.    Manajijer  Ward,  of  the  Bi-i.h 

n II noil ncos  that  the  cablu  will,tw  operutuJ  juit:p4uJu<iUy.uf 

any  of  the  land  lines, 

BnfValn  New  York  ft  PhllndnlphlB.— The  stateinent  for 
the  <|iiarter  ending  Bopt.  liO,  18H4,  htn  been  fnmished  to  the 
C'HKo.vuLK,  as  lollows : 

fJro>«  panilnirs W31,80t, 

Upci-ntiiig  irxp«iiw« 4l4,t<0<l 

Net  onrulii);8 ^.'47,009 

Other  liicoino 2",!).')8 

Total  ineoinu .i......'.i r-l'x.C.^jl' 

lutorcHt  and  oiU- r  payuiiiuta _ 2.'.;<,6<»l.r 

Balance $15,318, 

Canadian  Pacinc— Of  the  125,000,000  of  the  Canadiiin  Pa- 
cific land  grant  bonds  over  fO.OOO.OOO  have  bet-n  reilefin  •  1  and 
canceled  by  the  «ile  of  land,  two  million"!  of  doll  irs  are 
deposited  with  the  Finance  Department  of  the  Government  as 
security  for  the  execution  of  the  contract,  and  $10,00'),OX)  ar» 
lodged  in  trust  until  earned.  The  balance  outstanding  is'' 
under  $'3,000,000. 

rhioasro  BnrHiigton  &  Qulncy. — This  company  issues  the. 
following  circular :  '...'ff 

Unlil  Dm.  20,  1<*81.  snbsorlbcrg  to  new  stock  under  our  clronlfti"  of 

April  7,  ISM  I,  »r«  hereby  nlven  the  option  to  make  their  tim' :-'i*  ' 

rs  '  er  inelosed  notice  and  rt-ceive  cortilloates  for  their  uew  ^' 
188>,  i*s  ort)ftnnl!y  propoited;  or  to  receive,  on  npplleaflo  i.  m 

for  such  proportion  of  their  new  stock  as  th  y  may  have  imici  i".  :>iid 
to  di'frr  the  payment  of  the  amount  still  duo  uuiil  Jiiue ',^0,  1885,  M> 
which  time  the  balance  of  the  stock  will  bo  dulivereil.     liitnrcHt  wlH  1>«  ! 

chai'Kcd  on  such  deferreil  payments  at  the  rate  of  thn  '  •  ■     '  

cent)  jier  auuuiu,  and  credit  will  be  Kirea  (wlUiiur  : 
dividend^  oc  other  einoltiments  which  may  accrue  \t  .    . 

1884,  and  June  '20,  1S8"<.  on  the  uodoliveied  stock,  the  »,imu  as  u  u  uaO. 
been  paid  for  and  delivered.  •' * 

Fort  Worth  &  Denver  City.— A  statement  for  the  yea^,( 

ending  October  81,  1881,  has  been  issued  as  follows:  „ 

Gross  enrnincs $172,162  •( 

Oporatiii";  expenses ,,,...    25i, 100— $221,^92 

Add  sut'iilus  eamings  Dclober  31, 189S .i.  '..•:.'... g&IWA 

$3tO!588'* 

Less  coupons  December,  1883,  and  June.  18.^4 $1 13,10'»  .  !' 

Sundry  expeuses..., I7,i;35—  l61,03Si 

Surjilus  Ootobei'Sl,  1?84  $l4.'>,oily 

Lackawanna  &  Pittsburg.— This  company,  Iietter known  ittj 
New  York  as  the  Alleghany  Central,  prior  to  its  consolidation,, 
has  been  embarrassed,  and  a  receiver  lias  been  applied  for.  At' 
the  office  of  the  BufT.alo  New  York  &  Pliiladelphia  Railroad  it 
was  said  that  the  bankruptcy  of  the  Lackawanna  &  Pittslmrg 
Riilroad  did  not  affect  that  company.  The  Lackawanna  ^t 
Pittsburg  had  been  granted,  under  contract,  trackage  ri,u'''ts 
from  Lackawanna  Jimctton  to  Xewcasth',  Peuu.,  a  dist.inct  of. 
some  ?00  miles.  A  small  balance  on  this  account  was  due  ajjud^j 
unpaid,  but  the  amount  was  trivial.  ,' 

Haiihattiin  Elevated. — This  company  his  settled  all  back- 
taxes  with  the  city   of  New  Yoiic   by  payment  uf  $1,285,638.1 
Tlie  ohtek  was  received  in  settlement  of  the  claim  of  the  city 
.igainsi  the  elevated  railroads  for  taxo.?  for  the  years  1879  to 
1881,  inclusive.     It  represents  tl)o  amount  which.  ■  i.^ 

decision  of  Judga  Pratt,  the  city  was  entitled  to  <  i 

the  elevated  railroad.?  and  intefst  on  sudi  amount.  .; ; 

of  the  setthment  Comptroller  Grant  sdj:  j 

"  This  si^ttle?  the  long-continued   litigation  whici  1 

the  decision  of   the  Court  of    Appeals  thut  taxi  ^ 
levied  upon  the  structures  of  the  elevated  railw.i  i    li. 

estate.  Th  b  lx;ing  determined,  it  became,  necessary  to  i*c«r-j 
tain  just  what  was  due,  and  this  was  settled  by  Ju  ige  Pratt's 
decision."'  '   ■" 

Th' following  ta'ile  from   (he  Times  sho'vg  the  basi.^  upja, 
wbic'i  the  settlement  whs  eifecie'l.    In  the  flrstcolumnj.9  d{«f; 
cliura  ter  of  the  proi-erty  on  which  tlie  tax  ■^aa  levied,  in  the 
second  tlie  year,  and  in  the  tliird   the  aiii"ii;,t  of  t!u' ta\:   for 
each  year,  including  interest  aggregating  - 

Melrofolilat'  £htate<i  Jtanmtul.  Xrf  Y'n 

.'>tinctiiic  1»!73,....,..    •'r    ' 

-linctiiic  1879 ,..    r  ; 

.«^HlCM!!-i'  lf^~''> 1 

IVson.t'  ' 

Slinclin  - 

H  Ml  -in  ...  I 

-tr  ..      117,3-(l  10     .■  -;  . 

Hm  ..     111,537  53. 

i  :  .1  - -;:•■•      ■   ■-  '■•2! 

I  ma  li.x  puiti  by  iiew  Yirk  liluwiled  lUi>i^U« luidut'       j  >       .     -j-  I 
piotcat,  iu  1870  and  18=0  OU  structure 188.187  41 

BaUiiCorald ^ $1,285,533  51 

New  York  Chicago  ft  St.  toni!".— The  following  statement 

has  been  furnished-the  CHRONiCLBfoB -the  year  fending  Wept>J 

30,  WH:  -  '    '    -  -       "  ^ 

Miles  operated  at  end  of  fl' cal  year 523  <BL 

Oi-oss  earnlnas  fioiii  operations;..'.. ..■v;,iji;.'>"::.":.".::.'.".':.;i.".^8M?lMU 
OlierattUK v.xiiensea  anil  taie»...-......'.i.\.'.'..v.'.'/.v.'.".V.'.V...    z.S2z,?W 

Xet  earnings .....'...^......,.......,^^.,,.i«^j<4.....     $.>7-t.*BS 

Dlvidead.'i on  tuvestmcnt* ,..'g..,'..,j,,,,....^^,y,^,^^.t..  "    '^•. 
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Payments — 

Rentals $26,888 

Interest  ou  debt 1,339,105 


J^Itje  C^ammercial 


^Huxes. 


Total  payments ?], 355.993 

Deficit  for  year i);3JO,411 

Ntir  York   &   New  England,— At  the  recent  election  the 
wliole  ntimber  of  votes  cast  was  153,363,  and  the  result  was  a 
victory  for  the  present  management  and  Receiver  Clark.     Tlie  I 
vote  cast  for  W.  T.  Hart,  the  President,  was  103,288,  and  for  I 
Colonel  Jonas  H.  French,  the  leader  of  the  opposition,  69,080.  | 
FoUowino;  are  the  names  of  the  full  board  as  chosen:  William 
T.  Hart,  Boston;  Charles  P.  Clark,  Newton,  Mass.:  Francis  L. 
Higginson,   Boston;   Eustace  C.   Fitz,   Chelsea,   Mass.;   Jesse 
Metcalf,  Providence,  R.  I.:  W.   F.   Sayles  Pawtucket,  R.  I.; 
Frederick  J.  Kingsbury,  Waterbury,  Conn.;  George  G.  Haven, 
William  Seward  Webb,  Cyrus  W.  Field  and  Russell  Sage,  New 
York;  George  M.    Rice,  Worcester,   Mass.;  Robert  C.  Martin 
and  Chester  Griswold,   New  York;  Stanton    Blake.  Boston; 
William  B.  Dinsmore  and  A.  J.  Leitli,  New  York;  William  A. 
Tower,  Boston;  George  M.  Landers,  New  Britain,  Conn. 

New  York  West  Shore  &  Buffalo. — This  railroad  company 
makes  the  following  statement  of  earnings,  operating  expenses 
and  net  income  from  the  beginning  of  the  receiversliip  on 
June  1,  to  Sept.  30,  1884  : 

Gross  earuinss $1,297,981 

Operating  expenses  (93  per  ct.) 1. '213,720 


Net  earniDfCS  from  operation $S3.2li4 

Income  from  otUer  sources ;i.072 

Gro;s  income  from  all  sources $i7,337 

Deductions  from  income : 

Interest ...*20.95.5 

Taxes ;S3.113 

Rents  paid 13.121        G7.169 

Net  balance $20,117 

The  balance  sheet  shows  $70,000,000  bonded  debt,  and  on 
the  other  side  §17,019,333  "sundries,''  each  of  these  items  on 
the  two  sides  being  understood  to  include  $10,000,000  of  income 
bonds.  The  total  amount  of  income  bonds  is  130,000,000,  of 
which  a  considerable  part  has  been  used  as  collateral  and  the 
balance  is  held  by  the  company. 

Ohio  &  Mississippi— Italtimore  &  Obio.— A  lease  of 
Ohio  &  Mississippi  to  Baltimore  &  Ohio  has,  according 
to  Baltimore  reports,  been  effected,  and  the  latter  will 
operate  the  former  at  an  early  day.  So  far  as 
information  is  at  present  obtainable,  Baltimore  &  Ohio 
has  agreed  to  operate  the  leased  road  for  65  per  cent  of  the 
gross  earnings.  How  the  remaining  35  per  cent  will  affect 
Ohio  &  Mississippi  stocks  and  bonds  is  the  next  consideration. 
By  the  plan  of  re-organization  adopted  in  October,  1883, 
$16,000,000  fifty  year  5s  were  issued,  $13,000,000  to  be  reserved 
to  take  up  $13,873,000  outstanding  7  per  cent  indebtedness  at 
maturity,  of  which  only  a  very  small  portion  has  matured, 
and  the  balance  used  to  pay  pressing  liaoilitias.  The  capital 
of  the  Ohio  &  Mississippi  Company  consists  of  $4,030,000  pre- 
ferred and  $30,000,01*0  common  stock.  The  preferred  stock  is 
entitled  to  7  per  cent  cumulative  dividends,  none  of  which 
liave  been  paid  since  March  1,  1875.  The  fixed  charges  are  ap- 
proximately: Interest  on  $13,000,000  7  per  cents,  $910,000:5  per 
cent  on  $3.C0O,0O0,  $150,000;  dividend  on  preferred  stock,  7 
percent,  $380,000;  total  fixed  charges,  $1,340,000.  The  aver- 
age gross  earnings  for  four  years  have  been  $4,331,592:  35  per 
cent  of  that  amount  would  be  about  $1,480,500,  or  $140,500 
more  than  the  fixed  charges. 

Union  Paeiflp.— The  following  table  shows  the  ¥^nion  Pacific 
land  sales  for  November  and  since  January  1,  compared  with 
the  same  periods  of  last  year  : 

. 1884. ,    , 1883. . 

Novenibfr.                                  Acres.         Amount.  Acres.        Amount. 

Kansas  Division 71.984       $214,143  l-i.lOO         $77,721 

Union  Division 4o,t49            83,867  113,003          316,669 


Total 117,833  $318,010  127.161  $394,390 

Jtm.  1  to  yov.  30. 

Kansas  Division 446.694  $1,873,792  248.111  $1,170,065 

Union  Division , 4,207,969  6.430,865  741,153  2.320,910 


Total 4,654,C03    $3,304,657    989,207    $3,190,975 

Western  Union  Telegraph.— The  directors  of  the  Western 
Union  Telegraph  Company  declared  a  dividend  for  the  quarter 
ending  Dec.  31  of  1J|  per  cent,  payable  Jan.  15,  1885.  The 
corrected  statement  for  the  quarter  ended  September  30  shows 
that  tlie  net  results  of  that  quarter  were  overestimated  $244,- 
466  by  the  statement  made  Sept.  10,  so  that  the  surplus  for 
the  quarter,  after  the  payment  of  a  l-'4  per  cent  dividend 
was  only  $1,733,  instead  of  $246,190.  For  the  quarter  to  end 
December  31,  the  estimate  of  the  "net  revenues"  is  $155,431 
less  than  the  actual  for  the  same  quarter  of  1883. 

QUARTER  ENDI.SG  DEC.  31. 

. Actuat.lg93 . — Estimated.  1884 — . 

Netrcvenne $1,655,431  $1,.500,000 

Deduct— 

Intereston  bonds $106,421  $124,000 

Sinking  fund 20,000—    126,421         20,tJ00-     114,000 


Net  Incoine... $1,529,010  $1.35B,000 

I/esa  dividend (l^p.c.)   1,399,793       (II3  p.c.)  1.199,837 


Surplus  for  quarter $129,217 

Add  surplus  for  Sept.  30 3,841,715 


$l5fi.l<i3 
4,159,190 


Surplus  of  Dec.  31... 


...  $3,970,932 


$1,313,353 


COMMBRCllL    EPITOME. 

Fhiday  NianT,  Dec.  12,  1884. 
Trade  continues  about  as  last  reported.     Failures  among  in- 
terior mercantile  houses  and  bankers  have  been  quite  numer 
ous  and  important.     The  text  cf  the  new  commercial  treat 
between  Spain  and  the  United  States  has  appeared,  exciting 
much  comment,  and  provoking  a  growing  opposition   to  its 
leading  provisions. 

The  speculation  in  lard  futures  has  been  active,  and  gen- 
erally, under  very  free  offerings,  prices  have  had  a  downward 
tendency,  yielding  to-day  to  the  lowest  figures  of  the  season, 
closing  with  buyer.9  at  6"93c.  for  Jan.,  6-98c.  for  Feb.,  7-04c. 
for  March  and  7'10o.  for  April;  and  lard  on  the  spot  sold  very 
freely  at  685c.  for  prime  city,  7o.  for  prime  Western  and 
7'30c.  for  refined  for  the  Continent.  Pork  ij  dull  and  mess 
may  be  quoted  at  $13  50.  Bacon  is  dull  at  6@7c.  Pickled 
cut  meats  have  bsen  fairly  active  and  close  aboat  steady  at 
6?8@6?4C.  for  bellies,  5;^3(a5J^c.  for  shoulders  and  ^}i@9f^c. 
for  hams.  The  slaughter  of  swine  at  the  principal  points  of 
the  West  for  the  season  numbsred  only  1,558,930,  against 
1,839,000  for  the  corresponding  period  of  last  season.  Beef 
and  beef  liams  remain  nominal.  Tallow  U  easier  at  6  1-16@ 
CJ^c.  Butter  has  shown  a  downward  tendency,  and  creamery 
is  quoted  at  20@  29c.  Ciieese  is  very  dull  at  9®  13o.  for  State 
factory. 

Brazil  coffees  on  the  spot  have  been  inactive,  but  fair  cargoes 
Rio  are  still  quoted  at  9j?^c.  In  options,  however,  there  is 
some  decline,  and  at  the  close  of  to-day's  exchange  there  were 
sellers  at  8c.  for  December,  8"10e.  for  January,  8'25c.  for  Feb- 
ruary and  8'40c.  for  March.  Mild  coffees  have  sold  very  fair- 
ly, but  generally  at  concessions  to  buyers.  Raw  sugars  have 
been  moderately  active,  and  fair  to  good  refining  grides  are 
still  quoted  at  4J':^@4J^c. ;  but  to-day  the  market  was  dull  and 
unsettled.  Refined  sugars  are  quiet  at  S^gO.  for  standard  "A" 
and  C''sC.  for  crushed.  Molasses  in  some  request  from  the 
trade.  Teas  have  been  quiet  in  the  regular  way,  but  we  notice 
some  speculative  revival  at  full  prices  for  the  early  months  of 
1885. 

Kentucky  tobacco  has  continued  quiet,  with  prices  more  or 
less  nominal  at  73^(a8>^c.  for  lugs  and  8J:i@13c.  for  leaf.  Seed 
leaf  has  sold  more  freely,  the  business  in  domestic  aggre- 
gating 1,265  cases  as  follows;  400  cases,  1883  crop,  Ohio,  pri- 
vate terms;  200  cases,  1883  crop,  Pennsylvania,  8@  IO3. ;  130 
cases,  1883  crop,  Wisconsin  Havana,  16@33c.;  120  cases,  1883 
crop,  New  England,  13@35c.;  200  cases,  1882  crop,  Pennsyl- 
vania, 4J^@  lie. ;  130  cases,  18S1  crop,  Pennsylvania,  5@llc.; 
and  85  cases,  1883  crop,  New  England,  private  terms:  also  300 
bales  Havana,  70c.@$l  10,  and  150  bales  Sumatra,  $1  30® 
$1  60.  Pending  action  upon  the  recent  treaty  between  Spain 
and  the  United  States,  the  tobacco  market  is  quite  unsettled, 
the  trade  entering  actively  upon  its  discussion. 

The  petroleum  speculation  has  been  less  active  for  the  week 
under  review,  and  the  decline  noted  at  the  close  of  our  last  has 
met  with  very  little  recovery.  To-day  the  opening  was  at 
73,i:^@73)^c.,  followed  by  a  drop  to  71c.,  from  which  there  was 
a  partial  recovery  and  close  at  7353C.  Refined  has  remained 
steady  at  7Ji@7j8C.  for  standard  test  in  bbls.  Naval  stores 
have  been  dull  and  drooping,  and  yesterday  spirits  turpentine 
declined  to  31c.,  with  sales  at  this  price  on  the  spot  and  for 
December,  and  common  to  good  strained  rosins  are  dull  at 
$1  30@  $1  37.  The  recent  decline  in  hops  has  caused  import- 
ant failures  in  the  growing  district  of  this  State. 

Metals  have  generally  been  without  important  change,  but 
at  some  of  the  Pennsylvania  furnaces  pig  iron  has  been  re- 
duced $3  per  ton,  to  meet  the  competition  from  cheap  South- 
em  iron.  At  to-day's  Exchange,  pig  iron  was  steady  at  $16,i^@ 
$16^4  bid  and  $17  asked.  Tin  was  easier  and  unsettled;  10 
tons  Straits,  January,  sold  @  16'10c.  Tin  plates  are  steady  at 
$4  47i^@$4  55.  Copper  is  weak  at  ll-35@13o.  for  December 
Lake.  Lead  is  dull;  for  domestic  33^c.  bid.  Spelter  is  steady; 
domestic  neglected;  foreign  4"75@4  90c. 

Ocean  freights  have  been  rather  more  active  in  the  way  of 
grain  room,  the  shipments  having  been  quite  free  at  6J.  to 
Liverpool,  5i^d.  to  London,  6d.  to  Newcastle,  with  charters  to 
Cork  for  orders  at  4s.  10}.^@5s.  hence,  and  4s.  6d.  for  January 
loading  from  Baltimore.  Petroleum  charters  have  been  with- 
out especial  activity,  but  late  business  includes  crude  to  Havr« 
at  2s.6J.  and  refined  at  3.  Si.  to  Antwerp. 
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The  Movement  of  the  Chop,  as  indicatod  bvour  teleicrani* 
from  the  South  to-night,  is  given  l)elow.  For  the  week  endinR 
this  evening  (Det;.  12),  the  total  receipts  have  reached  a8U,4.57 
bales,  against  3T0.:jtl0  bales  last  week,  i8l,0<J3  bales  the  previoui 
week  and  'J.")8,774  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1884,  3,071 , 'JOS  bales,  against 
2,0GU,t):U  bales  for  the  tiame  period  of  1883,  bhowing  an 
increase  since  September  1, 1884.  of  104,277  bales. 


RereipU  at— 

Sal. 

Jfo». 

rite». 

Wed.   1  Thur:  |    Fri. 

Total. 

OalvcBtoii 

ludiaiinlit,  dio. 
New  Orlrans... 
Mobile 

6.377 

17.016 
2,501 

5,2.M 

3,089 

1,154 

4,604 

lis 
053 

l,tiSS 

5.293 

21,129 
3,539 

7,714 

4,788 

96i 

5,913 

11 
603 

l.ll 

4,856 

10,713 
4,019 

0,193 

2,500 

783 

5,915 

645 
63 

3,838 

8,356 
1,353 

4,238 

4,819 

1.021 

4,265 

1,272 
466 

113 

4,080 

18.436 
3,431 

0,183 

3,402 

1,011 

5,479 

1,034 
516 

'Vg 

3.221 

132 

19,063 

3,951 
14,067 

6,230 
527 

4.004 
f.25 
698 

l.ltO 

6,841 

18,131 

268 

839 

2,100 

2.146 

27,605 

132 

91.943 

18,817 

Florida 

Bavannnh  

Briinsw'k,  4c. 
Charleston 

Pt.  Royal,  &c. 
■WilnilnKtoii 

MoreU'd  C.,&c 
Norfolk 

Wos-t  Pdliit.ic 

New  York 

Boston  ....     ... 

14.067 

35.829 

527 

23  202 

;25 

5.833 

1.100 

36.017 

18.131 

2,705 

3.621 

Baltimore 

PlilladeU)'a,  &e. 

2,  ICO 
4,212 

Tot.al9tbisweck 

42.491 

.53.026 

35,6^(1 

29.»fil'  43  6.'5ll  81,«43 

289.1.'-.7 

For  comp.anson,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  18S4.  and  the  stock  to-night, 
and  the  same  items  for  the  correspondine'  periods  of  last  vear. 


Jieceipis  to 
December  12 


1884. 


I     This 
I    TTeefc. 


\SinteSep. 
1,1834. 


Galveston  ... 

Ind'iiola.Ac 
New  Orleans. 

MobUe 

Florida 

Savannah 

Br'sw'k.&o 
Charleston... 

Pt.Koj-al.&c 

Wilmlugton.. 

M'headCic 

Norfolk 

W.roint,&c. 
New  York... 

Boston 

Baltimore  ... 
Pbiladel'a.Jtc 


27.665 

132 

94,!143 

18,317 

11.067 

35.829 

527 

23,202 

525 

5,833 

1,100 

38,017 

18,131 

2,7C0 

3,r21 

2.100 

4,242 


318,616 

e..52« 

866,7GS 

110,711 

47,664 

540,080 

8,331 

332,278 

2,080 

75,499 

6,723 

366,751 

194.456 

13,738 

39,512 

3,596 

15,825 


1883. 


Stock. 


This 
Week. 


Since  S'p. 
1,  1853. 


1884. 


31.602 

157 

103.249 

16,798 

1,390 

32,029 

192 

18,301 

2.500 

3,70ft 

978 

39,287 

11,597 

6,473 

11,979 

487 

375 


223  512 

6,1.15 

22,910 

10.503 

Total !2&9.1.57:i.071,':03  281.163  2,96G.93l!     968.20(!  1.169  7C1 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


406.500 

7.230 

895,341 

168.154 

21,262 

480,R23 

6,44.) 

307,891 

8,660 

71,468 

8,898 

375,333 

131,512 

25,105 

49,776 

3,222 

5.9{;i 


78  469 
130 

326.892 
35,797 
21,111 

118,471 


87,696 

410 

21,015 


83,199 

7,443 

116.791 

6.310 

22,579 

11,890 


1883. 

121.776 

129 

412.290 

61.419 


114.320 


39.585 

260 

21,526 


85,396 


Seceipts  «/— 

13S4. 

188y. 

1892. 

18S1.     1 

1830. 

1879. 

Galvcsfu.ctc. 

27,797 

31,759 

37,112 

21.101, 

27.039 

20.157 

New  Orleans. 

94,943 

103,219 

74,336 

78.913 

74,204 

59  967 

Mobile 

18.817 

16,793 

13,342 

10  037| 
35.523 

2!, 006 

17.773 

Savannah 

35,329 

32,020 

35.915 

30,252 

28,3Sa 

OTiarl'sfn.  &c 

23,727 

20.801 

21,133 

21.192 

25,370 

22,634 

Wilin'cfn.  ic 

6,933 

4.747 

7.2S4 

7.92  Ij 

5,S9.5 

4,763 

Norfolk.  ,J:c.. 

54.148 

50,931 

50,019 

?3.H0| 

40,091 

38.(;83 

All  others.... 

27,2:3 

2.>.893 

19,792 

27,701! 

11,573 

26,507 

Tot  thl3  w-k. 

289,457 

251,163 

282,015 

241,576 

2J8,490 

218,907 

Since  Sept.  1. 

3071.208 

2966.931 

29.01.369 

2825.634  3 

119.634 

2!-01,916 

Galveston  liieluiU'S  Imlianola;  Charleston  innlxid''.fl  forr  Ro.val.  Ac.; 
WllminKtoii  liicluiles  Morehea<l  City,  &c.;  Norfolk  includes  West  I'liint.iljc. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  30.'),.i48  bales,  of  which  12o,(ij7  were  to  Great  Britain,  30,077 
to  France  and  45,814  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  9f>8,'.;0()  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Exports 
from— 


Galveston..  . 
New  Orleans 

Mobile 

Florida 

Savannah  ... 
CharlCHlon*. 
Wilmington. 

Norfolk+ 

New  York.,. 

Boston 

Baltimore  . . . 
Fhlladeli>'u..lkc 

Total. 


ITjck  Ewling  D.'c.  18. 
Exported  to— 


Grerlt  I  CoiiU- 

HrlVn.  France    neiit. 


3.292|      I. on 

2^,827,  20,901 

2,049     


(>.108 
7.118 
1.363' 
48,030 
16.010 
5.87» 
7.558 

i.esi 


2.8(3 
2,143 


Tblal 
Week. 


From  Sept.  1,  1«84,  to  Dec.  12.  1884. 
ExporUBd  to— 


Great    I  I    C'onlJ-  I 

BrltaOi.]^"""      nent.        ^otai. 


4,330 

63,241 

3,010 


17.828    23.936 

1.U23    12.177 

5.731 

40.031 

SI.'.Ol 

5.87a 

7,532 

1,031 


4,88  < 
S.ial 
6.341 


,  123.607    38,077.  45,814  205,548  1,037,003  107,310 
Total  188.1... .     73.9U     13.0011  21.244  11 0.27fi.    8.5ii.2fM  200.801 


86,611      3.335 

237.383  i43,»SI0 

3,344 


101.112 
01,317 
80.437 
174.214 
180.173 
40.S08 

87.130 


7,071 

15,803 


2.'43 
20,57lS 


8.030 


88.137 
13e,S10 


1 16.801 

88.810 

0.322 

11.42 

82.521 

220 

ss.ooe 

2.638 


128.313 

600.740 

8.344 


238.U77 

loo.ieu 

30,730 
188.514 
202.271 

40.T»t 

ge.6i8 

20.707 


SU,S2S  1,849.239 
4no  .i.vi  1  .r,'>n  4.52 


*  Includes  exixjrts  from  Port  Royal.  &c. 
t  Includes  exports  from  West  Point,  Jtc. 


in  addition  to  above  expora,  our  t«l«fn^in<*  to-nlKht  alH»  giTo 
lu  the  following  amounta  of  cotton  on  shiplxjard,  not  cleared, 
4t  the  ports  named.  We  add  similar  Hgures  for  New  York, 
which  are  prepared  for  our  special  uae  by  Jieaar*.  Carey,  Yale 
St  Lambert,  S9  Broad  Straet. 


DEC.  12,  AT— 


New  Orleans. 

Mobile 

CharlCHton  .., 

Savannah 

Ualventou..  ., 

Nojfolk , 

New  Vork.. ., 
Other  ports... 


Total  1834. 


On  thipboani,  not  eleartd  -for 


Ortal 
BiUain. 


40,003 
7.»tO 

15  000 
7.100 

20,770 

40,930 
1.300 
7,300 


141,098 


Frat\a. 


80,901 
None. 
3,200 
None. 
1,300 
None. 
730 
None. 

33.337 


Other 
Foreign 


20,083 

Nona. 

10  800 

22,«(i0 

11.208 

7,736 

3,U.'>0 

2,000 


80,279 


Coast- 

tette. 


10,847 


Total. 


0.',327 
11^500 
41.500 
32.000 
39,528 
ao.24il 
5.3U0 
0.300 

282,001 


Ltavlma 
mock. 


234,5e.'5 
24.297 
.  46. 1 1)0 
(•ft.r.71 
3M,041 
3  J. 053 

111.404 
^l.SSH 

6S3,00.'5 


Total  1883 158,831    52,950  |  20.896     14,302     2.50.030'      913  725 

Tjital  18H2 171.846    35.319  157.473     17.40.5     v82.1»,3  I     5,57  181 

The  past  week  has  witnessed  unusual  excitement  in  the 
sfieculation  in  cotton  for  future  delivery  at  this  market. 
Fluctuations  have  hecw  very  wide,  and  on  one  day  (Monday)  the 
dealings  exceeded  in  amount  any  of  recent  experience.  There 
appeared  on  .Saturday  reports  and  deductions  therefrom  which 
pointed  to  a  yield  of  the  current  crop  falling  below  .5)^  millioa 
bales,  with  .'5,418,360  bales  the  favorite  estimate.  An  excited 
speculation  for  the  rise  followed  in  this  market  and  at  Liver- 
pool, although  experience  h.-w  shown  that  these  reports  and 
estimates  have  pro\-e(l  in  former  years  quite  untrustworthy. 
The  market  continued  to  show  more  or  less  strength  until 
toward  the  close  of  Tuesda}-,  when  a  report  that  the  (then) 
forthcoming  Bureau  report  5vould  point  to  a  crop  of  about 
.'5,800,000  bales;  caused  a  free  selling  movement,  under  which 
prices  ga\'e  way  rapidly,  until  they  had  fallen  21@  28  points 
from  the  highest  figures  of  the  previous  Monday.  Then  came 
some  recovery,  but  yesterday  the  speculative  spirit  seemed  to 
l>e  entirely  wanting,  and  a  marked  decline  took  place, although 
the  rumors  regarding  the  character  of  the  Bureau  report  were 
not  confirmed.  To-day  the  market  was  very  unsettled,  ad- 
vancing and  then  declining  sharply  with  feverish  activity. 
The  close,  as  compared  with  last  Friday,  was  at  an  irregu'ar 
decline  for  the  early  months  and  .September,  and  some  ad- 
vance for  other  deliveries.  Cotton  on  the  spot  has  remained 
quiet,  but  stocks  are  comparatively  small  and  quotations 
were  advanced  igC.  on  Saturday  and  a^ain  on  Monday.  On 
Wednesday  they  were  reduced  l-lOs.  Yesterday  there  was  a 
further  decline  of  l-lOc,  except  for  some  medium  grades. 
To-day  the  market  5vas  dull  anl  unchanged  at  lO/sC.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1 .000,900 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  week 

1.75;5  bales,  including  for  export,  1,386  for  consumption, 

3(57  for  speculation  and  —  in  transit.  Of  the  above,  600  bales 
were  to  arrive.  The  folIo\5ring  are  the  official  quotations  for 
each  day  of  the  past  week. 
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UARKBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat. 
Mon 
Tue« 
Wed 


SPOT  MABKET 
CLOSE*. 


Qniet  at  "s  adv.. 
bull  and  inactive 

Unll 

Steady  at''igde« 


Thura  Qniet  at  rev.  qu  1 
Frl.  .  Dull  :nd easy.. 

Totft' 


SALES  OF  SPOT  AND  TRAK^IT. 


Ex-  I  Con-    Bpee- 
porL  tump  uPfn 


102 
213 
200 
233 

477 
1S2 


1.386 


67 


300 


367 


Tran- 
sit. 


Total. 


Sales. 


DeUp- 
trie*. 


169  I70,90a    1,000 
213  2o3.100l    1,000 
209:122,700 
533  134,100 
477  100.000 
152|201,100 


1.7531 


300 
300 
500 
300 


3.400 


•  l.O**-  ,1100. 

The  daily  dellverirg  given  aboTO   aro    actually  delivered    (he   anf 
pre%iou8  to  that  ou  vhioh  they  are  reported. 
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The  Sauks  asd  Pricses  of  Fdtubes  are  shown  by  the  foltow- 
ing  comprehensrea  tablo*.     In  the  statement  will  be  found  the  ! 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and  I 
the  closins  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  iu  Septeinlier,  1884.  for  September,  158,200  ;  Septera- 
berOttobor,  tor  Outober,  121,800;  Sei)teinber-Novciiibcr,  tor  Soveiiilier 
582, 'iOO.  "'luipjoi, 

Transferable  Orders— Saturday.  ll-OOc:  Monday,10-95c.;  Tuesdsv 
iL-OUc;  Wednesday.  I0-9.Sc.;  TUursday.  lOToc;  Friclay,  lOB.nc. 

Short  Notices  for  December— Monday,  10910;  luesdav  llOOp  • 
Wednesday,  lO-Slc;  Thursday,  10  73c.  J.    '■ittL, 

0  The  following  exchanges  have  been  made  during  the  week: 
'♦'11  pd.  to  exclt.  100  Mar.  for  April.  |  -24  pd.  to  oxcU.  3  'o  Dec  fir  Ma'- 
•08  pd.  to  exch.  200  Feb;  tor  Mar.  -23  pd.  to  excUi  3o0  Dec.  for  Mar' 
-12  pd.  to  exch.  100  Mar.  for  Apt il.  |  -2 1  pd.  to  exch.  300  Dec.  for  Uuv. 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  Tlie  Continental  stocks,  as  well  as 
ttiose  for  Great  Britain  and  the  afloat,  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 


to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  13),  we  add  the  item  of  exports  from 
the  United  States,  iticludmg  in  it  the  exports  of  Friday  only. 


stock  at  Liverpool bales. 

Stock  at  Loudon 

Total  Great  Britain  stock . 

Stock  at  Ilambiirg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Ha\Te 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  QtMioa 

Stock  at  Trieste 

Total  Continental  stocks 

Total  European  stocks 

India  cotton  afloat  for  Em-ope. 
Amer'n  cott'n  alloat  for  Kur'pe 
Egjpt.Brazil.A'c.afltforE'r'pe 
Stock  in  Uuited  States  ports  .. 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day.. 


18S4. 

1883. 

18^2. 

1881. 

503.000 

533,000 

537.000 

417.000 

45,000 

50,000 

Ti.aoo 

37,000 

5  IS.OOO 

5S3,000 

008,600 

521,000 

3.500 

2,000 

:).700 

13.000 

32,200 

51,100 

23,700 

43,200 

39,000 

C7,o00 

6.>^00 

16,300 

700 

).500 

)  .3-10 

390 

1,400 

3,.oOO 

1.000 

2.090 

159,000 

137,000 

131,000 

122,000 

4,000 

7,000 

2..'>i'10 

3.500 

34,000 

41,000 

3.1,000 

16.200 

8,000 

8,000 

8. '100 

3.800 

4,000 

8,000 

0,700 

4,100 

255,300 

3-26,100 

220,600 

223,580 

833.800  909,!  00 

62,000  83,000 

664.000  517,000 

55.000  61,000 

963,200  l,169.7ti4 

313.079  365,736 

46,000  21,000 


829,200  752,530 

8S,000  92.000 

671.000  441.000 

65.000  52,000 

83'.»,314  1,07,1,753 

265,9^3  397,538 

23,9'JO  19,300 


Total  visible  supply 2,942,033  3,131,600  2,782.432  2 

Of  the  above,  tlie  totals  of  American  and  other  descriptions  are  as 
Arnencan — 

316.000 
166,000 
G'it.OOO 


Liverpool  stoeb bales 

Continental  stocks 

Aoierican  afloat  for  Europe. .. 

UnUed  States  stock 

Jnited  States  interior  stocks.. 
United  States  exports  to-day.. 


321.000 

238.000 

517.000 

968.206  1,169.764 

313.079      365.736 

46,000        21.000 


282.000 
109.000 
071,000 
83l(,:>4l  ; 
26.''.,9--8 
23,900 


634,176 
follows; 

374,000 
102,000 
441.000 
,079.758 
397  ,,•■38 
19.300 


ToUl  American 2,473,285  2,635,500  2.191.232  2,413,596 


Xast  Indian,  Brazil,  <tc.- 

i.i venifwtl  stock 

London  stock 

Continental  stocks 

India  afloat  for  i-Iurope. 


187,000  209,000  25'),000 

4.i.000  50.000  71,600 

119,800  83.100  11!.K00 

, 6-J,000  88,000  83.000 

Egypt,  Brazil,  Ac,  afloat 55,000  61,000  65,000 


Total  East  India,  &0 468,300      496,100      591.200 

Total  American 2,473,-.85  2,635,51.0  2,191.232  2, 


113,000 
37,000 

3  26,.^80 
92,000 
52,000 

420,530 
413.596 


Total  TlBlble  supply 2,942,035  3,131.600  2,732,1.32  2,831.176 

PrlceMid.Upl.,  Liverpool....         5%.l.       6i3ifcd.        oi^iid.  69ig(l, 

C3^  The  imports  into  Continental  ports  this  week  have  been 
108,000  Itales. 

The  above  figures  indicate  a  decrease  in  the  cotton  iu  sight 
to-night  of  lNy,.'31o  bales  as  compared  with  the  same  date  of 
1883,  an  inereaxe  of  159,0.j;3  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  an  inoreane  of  107,909  bales  as 
compared  with  1881. 

At  THE  Interior  Towns  the  movement — th,at  is  the  receipt 
for  the  week  and  since  Sept.  1,  the  shipments  for  tlie  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  det-ail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  _  ha-ve 
mcrea.«ed  during  the  week  20,.5:33  bales,  and  are  to-night  5-3,(5.37 
bales  less  than  at  the  same  period  last  year.  The  i-eceipts  at 
the  same  towns  have  been  30,493  bales /»'>?•«  than  the  same 
week  last  year.  an(l  since  Septeiuter  1  the  rec(?i|)ts  at  all  tho 
t  jwns  are  98,356  bales  less  than  for  the  same  time  in  1883. 
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In  til  '■\w  \vi)  xivc  tho  closing  <|Uotatioas  of  iiiidtlUnK 

cutl'  I  lerii  auj  other  priaoipul  cottuu  uiarketa  for  uuoli 

aay  oi  Uio  ytwii  week. 


.^i;^ 


Week  eniltngl 
nee.  18. 


Siitiir. 


«.;:il\('^t<>ll  ... 
Ni'iv  Orli'iuii*. 
iU*iiU- 

f^llV.'lllllIlll  ,  .. 
<'li:irh*!«toii  .  . 
W'lliuiiixlou .. 

>-..rf.ill{ 

JiMM.lll 

J{  ill  itlUlt'O.  .. 
I-|lilM(lt<l|>lllH. 
-AlU'Uslil 

MiMtiplllS 

PI.  Loulii 
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Ijouisviilo  ... 


l<"i« 

1018 
10>4 

!•  =i. 

10=8 

11 
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li>i« 
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10 )« 
lll>4 
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lt)Sl« 
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10H9 
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It 

10 

]01« 

1014 

10  <g 
10  >4 
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10T„ 
iri>M 

}"> 

l*'i« 
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l'»l« 

10t« 

11 

lo^iai^a 
im 
lOM 
lO'a 
1014 

109b 

iu% 


Wednei.      Thun. 


l<'l. 

10T„ 

10'|<1 

10 '.J 

101, « 

10-' „ 

IC* 

lO'i 

lOSa 

lo^ia'u 

105., 

IOh« 

lO'id 

l(.i« 

11 

11 

10^ 

10^4 

im 

im 

lO'a 

lOig 

lO'g 

lOlg 

1014 

10 '4 

10>» 

10% 

loa« 

10% 

JfW. 

10i« 
I0>4 

10  •« 

10'4 

1014 

10'.,,, 

1039 
11 

10^4 

im 
,0.., 

10>9 
10 14 
1U>4 


Reckipts  from  the  Pr..vNTATioNs.  — The  following  table  ia 
prepare;!  for  the  purpose  of  indicating  tlie  actual  niovomont  each 
vcn^k  from  the  plantations.  Receipts  at  the  outports  are  sonie- 
tiiue.s  misleading:,  as  they  are  made  up  more  largely  one  year 
tlian  another  at  the  expense  of  the  interior  stocks.  We  roach, 
tUeiofore,  a  s:ifer  conclusion  through  a  coaiparativo  statement 
lilid  tho  following.  In  reply  to  frequent  inquiries  we  will  add 
that  the.se  figures,  of  course,  do  not  include  overland  receipt.? 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
vrhich  finally  reaches  the  market  through  the  outports. 

BECEirrS  FBO.M  PLANTATIONS. 


nVt*       '  RiTi-liits  at  the  Porta.  'Sfkat'lnterlor  Ti>w»ii'llec'pln}>-nmPlrinl'>a. 


'Endtttfj^ 


ISSJ.  .   18S3.  1  18S4.      la&i.  I  ISiU    I  18^4.      ISS::.  I  1SS3.  1  1S.S4. 


Sspt.ai... 

Oct.  3.. 

"  10.. 

•'  17.. 

•'  21.. 

"  81   . 
Not.  ?.. 

"  14.. 

'•  21.. 

«•  25.. 

:De<s.   6  . 

"      12.. 


..  13n,47i)  laj.WJ  118, 
..  IT'l.vS!  103.401  IBS, 
..  SW,I3«  JSS.SO;  8i).-), 
..  2-W3.USaT,27<J24J, 
..  ■-': !.:;!••<  3'.2,»i3  28S, 
.  J-.i.'i.'.SWlflSl  877 
.,  »H,-«I  2<57,80l'257 
..|2.'<u,lol  212.07!! ;20y, 
..  a42.1lia22i!.-")lo'25S, 
..'835.007  SS.lSo'atM. 
..^«47,ni7aUo,lSt;27U 
..  8112.015  2S1. 10!  SSy, 


463    40,0 '2 

73 1'  -a.m 

,313    »D.rt75 

,2S9|l2o,«W) 
,112  139,317 
.l70'l75,O9e 
,nll|2U,740 

,111  1:44,12a 
,774  230.!7r>' 
0«2'275,700 
30>|29I37a 
,43;'2yi).528 


105,778    3«,lM153.n« 

i37,.WfS   40,4H7'-;io,i:^ 

184,915    OS.IOS  224,111 

,802.»;o    »2,lijl  271.r,  I  ; 

2,W.0Sa'!29,31l'230.1llii 

27n.734'lB<).0S'('2»2,SflS 

313,2-111  !7:  ■     ■    ■ 

343.!>'i,l  ■ 

.13y,-|S  J 

S71.5F)4  2»7.1oai!;i,(i«2 

380,477,318,011)  202,09.1 

410.249'335,4D  I  '270, 107 


liVS.mi  180,301 

'  ■  :  ;,i1i!3 

:'.i')4 

■'■■,s:i5 

2(>8,*il  321,009 

8S1,(M».<il)l.017 

:  '■  ■  —..979 

;.i.88 
I, in 

23;,lk)l  3aJ,2S0 
277,397  f23,188 
304,932  3aS.*t9 


The  above  statement  sliows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  18S4,  wore  3,389,441  bales; 
in  laS:!  were  3,3-38,021  bales:  in  1883  were  3,331,41-3  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
-were  280.157  bales,  the  actual  movement  from  plantations  was 
803.889  bales,  the  b.alance  going  to  increase  the  stocks, at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  301,033  bales  and  for  1833  they  were 
270,107  bales. 

Amount  op  Cotton  in  Siairr  Dec,  13, — In  the  table  below 
-we  give  tiie  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Dec.l'.i 

Interior  etodc-.  on  Oec.  12  lu 

excess  of  aeptcmber  1 


Tot.  receipt -I  from  planta'tus 
Net  overlaiiil  to  l>-eeiiil)erl  .. 
eoutlieru  cousumpf  n  to  Dec.  1 

,    Total  im  giglit  Decemlier  12, . 

"Nortlicm  spinueiN'  takings  to' 

December  VI 1     5Sfl.fi47 


1384. 


3,071. 20  < 


1983. 


1S8-J 


1831. 


318,236 


2,96l),!»31i2,951,36a  2,625,634 
361,0901     233,043     400,111 


3,389,414  3,32S,021  3,231, 412  3,2->.'i, 745 

227,3.i.5i     201,252      244,1121     220.910 

78,CO0'       87,000!       90.001    '   70,0)0 


3,095,299 


3,676,273  3.5G-J,521  3,516.055 


743.-3O1    715.713'     S33.113 


It  will  lie  seen  by  tUo  iibove  that  the  iiiei-e.i.ie  in  aniniint  in  sl^lit 
to-niirlit,  as  eonip.Treil  witli  l.T-st  year,  is  19,02ii  balcK,  ns  compared 
Willi  1S82  is  1:26,775  bales,  and  witU  ISSl,  is  178,014  bales, 

Weathek  Reports  by  Telkqeapu. — The  weather  continues 
to  be  quite  favarable  to  the  movement  of  the  crop,  and  in 
consequence  it  is  being  freeiy  marketed, 

Galveston,  Texa'-: — It  has  rained  on  tliree  days  of  the  week, 
tho  rainfall  reaching  one  inch  and  fifty-three  liiindredtlis.  The 
thermometer  has  averaged  64,  ranging  from  54  to  7'^, 

Indianola,  Texas. — We  have  had  rain  on  three  days  of  the 
-woek,  the  rainfall  reaching  seventy-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  48  to  76,  averaging  63. 

Palentine,  Texas. — It  has  rained  hard  on  three  day.s  of  the 
•week,  the  rainfall  reaching  three  inches  and  sixty-nine  hun- 
dredths.   Average  thermometer  55,  highest  09,  lowest  30. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  ot 
the  week,  the  rainfall  reaching  one  inch  and  eighty-five  hun- 
dredths.    The  thermometer  has  averaged  03. 

Hlireveport,  Louisiana. — During  the  week  the  rainfall  has 
reached  three  inches  and  fifty-five  hundredths.  The  ther- 
mometer has  averaged  54,  tho  highest  being  "0  and  the  lowest 
40. 

Culumbm,  Mississippi. — It  has  rained  on  two  days  of  the 


\.  ilie  rainfall  reaching  one  iooh  and  twentjr-flf*  ban* 
dretlths. 

Little  Roek,  Arknnmi.—We  hare  had  f>ut  two  clear  dsyi 
during  tho  week.  There  wjw  rain  on  two  dajm,  and  Iha 
weather  is  now  cloudy,  with  Indications  of  iinow.  Tho  rain- 
fall reached  four  inches.  Tho  th»rinoinnter  has  averaged  45, 
the  hlgh'«t  being  ."is  and  the  lowest  34. 

Ituhnn,  Arkatnia.i. — We  have  ha<l  rain  on  three  day*,  and 
the  remainder  of  tho  week  has  Iv^en  cloudy.  Tho  rainfall 
reached  one  inch  and  fifty-four  hundredthH.  Thu  therinome- 
ter  has  avera.?!:ed  49,  ranging  from  89  to  62. 

Memphis,  Tennessee. — It  ha.s  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-five  hun- 
dredths. We  had  light  frosts  on  the  aeventh,  eighth  and 
ninth.     Tho  thermometer  has  ranged  from  40  to  01. 

Nashville,  Tennessee.— It  has  rained  lightly  on  three  days, 
and  heavily  on  one,  during  the  week,  tlie  rainfall  reaching 
one  incli  and  tifty-pue  huudrodilis.  The  thermometer  has  ^r- 
er.iged  .")1,  tho  highest  lieing  O.'t  and  the  lowest  32. 

Mobile,  Alabama. — We  have  liad  showers  on  two  days  of 
the  week,  the  rainfall  reaching  si-tty-six  hundre<ltl«  of  an 
inch.  The  thermometer  has  averaged  58,  ranging  from  43  to 
73,  . 

Montgomery,  Alabama — It  has  rained  lightly  on  three  day* 
of  the  week,  the  rainfall  reacliing  thirty-eight  htindredths  of 
aa  inch.  Planters  are  marketing  their  crop  freely,  but  many 
depots  in  the  interior  are  still  crowded.  The  season's  receipts 
are  estimated  at  fully  130,000  bales.  [Reoeipts  for  the  year 
ended  Sept.  1, 1S81,  were  113,453  b,ile3.]  The  thermometer  has 
ranged  from  40  to  73,  averaging  57. 

Helina,  Alabama. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  we  have  had  rain 
on  two  days,  the  rainfall  reaching  two  inches  and  sixty-one 
hundredths.  About  all  the  crop  lias  now  been  secured  and  is 
being  marketed  freely.  Average  thermometer  52,  high  eat  65 
lowest  33, 

Auburn,  Alabama. — It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-three 
hundredths.  The  thermometer  has  averaged  50,  the  highest 
being  70  and  the  lowest  41. 

Madison,  Florida— "We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  inches  and  ninety  hundredths. 
The  thermometer  has  averaged  58,  ranging  from'40  to  75. 

Macon,  Georgia. — It  has  rained  on  one  day  of  the  week. 
The  thermometer  has  ranged  from  35  to  69,  averaging  55. 

Cijhimbus,  Georgia. — We  have  had  a  good  rain  during  the 
week,  the  rainfall  reaching  one  inch  and  thirty-seven  hun- 
dretlis.    Average  thermometer  59,  highest  63  and  lowest  33. 

Savannah,  Georgia. — We  have  had  rain  on  two  days,  and 
the  remainder  of  the  week  has  been  ple.asant.  The  rainfall 
reached  one  inch  .and  thirty-two  hundredths.  The  thermome- 
ter has  averaged  59,  the  highest  being  75  and  the  lowest  41. 

Augusta,  Georgia. — It  was  showery  on  t«-o  days  during 
the  early  part  of  the  week,  but  the  latter  porti-ju  has  been 
clear  and  plo.i.sant.  The  rainfall  reached  one  inch  and  twenty- 
four  hundredtlis.  The  thermometer  has  averaged  57,  ranging 
from  37  to  72. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  seventy  hundredths  of  an  in-;h.  The 
thermometer  has  ranged  from  39  to  03.  averaging  53-8. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  two  inches  and  two 
hundredths.  Average  thermometer  54,  highest  69  and  lowest 
47. 

Columbia.  Siuth  Carolina. — Telegram  not  received. 

Stateburg,  South  Carolina.— We  had  rain  on  two  days 
during  the  early  part  of  the  week,  but  the  latter  portion  has 
been  clear  and  pleasant.  Tho  rainfall  reached  three  inches 
and  sixty-live  hundredths.  About  ninety  per  cent  of  the  crop 
has  been  marketed.  The  thermotneter  has  averaged  55-3, 
ranging  from  38  to  68. 

ll''(7.vo?i.  North  Carolina. — It  has  rained  constantly  on  one 
day  of  the  week,  the  rainfall  reaching  one  inch  and  sixty - 
eight  hundredths.  The  thermometer  has  ranged  from  33  to 
70,  averaging  53. 

The  following  statement  we  have  also  received  by  teleerapb, 
showing  tho  height  of  the  rivers  at  the  points  named  at  3  o  clock 
December  11,  1884,  and  December  13.  1833. 


Kfifr  Orleans Belo-w  high-water  marli 

UempUi? Above  low-wntflrmnrlt. 

NMhville AV.  ■     '- ■ •• 

Shreveport ...Ai 

TlokshiirK Al 


Drr.  11.  '84.  Dee.  13.    83. 


rut. 

12 

4 


Inek. 

7 
1 


MIM  Hag. 


rut. 

7 

13 
13 
10 
!2U 


IneK. 

3 

11 

8 


New  Orleans  reportetl  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  clmn.ned  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  10  feet  above  low-water  mark  at  that  point. 
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India  Cotton  Movement  from  all  Ports.  —  We  hav 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
t  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
orts  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
beeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  tho  figures  down  to  Dec.  11- 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


BhipmentB  this  week 

Shkvment'  smee  Jan.  1. 

Reeetptt. 

Cea. 

Great 
BrWn. 

'^   Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

SiVMi 
Jan.l. 

1.^84 
H82 

i«i 

3  000 

lO.OOU 

3,000 

3.000 

6,000'    9.000  511,000  683.000 
3,100  13,000477,000  812,000 
2,000    5,000  7!>2,000  038,000 
0.000     9.0)0'3.i9.O0Ol.i93.OOO 

1,191,000 

1,2S0.000 

1,430,000 

fl.j7.000 

10,000 
24,000 
20.000 
30.00U 

1,627.000 
1.721.CO0 
l,731.r00 
1,328,000 

Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
13,000  bales,  and  a  decrease  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  9o,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Oalcntta— 

1884 

1883 

Madras — 

1884 

1883 

A.U  others— 

1884 

1883 


Total  all— 

1884 

1883 


Shipments  for  the  week. 


Great       Conti- 
Britain,     nent. 


500 


2.500 
500 


2.500 
1,000 


Total. 


500 


2,500 
500 


2,.-00 
1.000 


Shipment*  tince  January  1. 


Great       _     ,.       ,       __,  , 
Britain.  'Continent.      Total. 


82,500 
83,600 

56.500 
4d,000 

77,300 
78,000 


216,300 
213.600 


42.700 
U.OOO 


1,300 

44,500 
61,S00 


87.200 
7i,100 


125,200 
93,600 

56.500 
47,300 

121.800 
139,80C 


303,500 
265,700 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  l,-")00  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FR051  ALL  INDIA. 


SMpmenlt 

t  >  all  Europe 

from— 

1884. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

Thit 
week. 

Jan.  1. 

TM* 

week. 

Since 
Jan.  1 

Bombay 

All  otlier  ports. 

9.000 
2,500 

11,500 

1,19), 000 
303,500 

13,000  l,2S0.OOO 
1,COO     28>.700 

5.000  1.430,000 
2.00J|    SOJ.OOO 

Total 

1,497..500 

14.000  1.571.7  10 

7,000  1.730  000 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  REcfeiiTS  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
liiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movemei  ts  of  c  rtton  at  Alessandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  tie  previous  two  years. 


Alarnndria.  Baypt, 
December  10. . 

1834. 

If  83. 

1882 

Jtecelpta  loantars*)— 

This  week 

Since  Sept.  1 

2f0,000 
1,093,0:0 

210.003 
1.5S2.UOO 

160,000 
1,176,000 

ThU 
week. 

Since 
Sept.  1. 

Thi* 
week. 

Since 
Sept.  1. 

Thi» 
week. 

Sinei 
Sept.  1 

Exports  (bales)— 

XuL,iverpool 

To  Contluent 

Total  Earope 

20,000  136,000 
H,000    4S,0u0 

10,000  109,000 
5,000    42,000 

19,0C0 
5,000 

90.000 
19,000 

31,000  184,000 

15,000  151,000  24,000 

103,000 

*  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  endin  g 
Dec.  10  were  300,000  cantars  and  the  shipments  to  all  Europe 
31,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market'is  flat.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1884. 


82t  Oop. 


Oot.l0'83i6a    8''b 


1 

**  24 
■"  31 

Nov.  7 
"'  14 
"  21 
"  28 

Dec.  5 
•"    12 


n. 
5 
5 
5 
5 
5 
5 
5 
5 
5 
8I2  ■»    9%  5 


0>4«813i6 
j5„-81S,6 

86ih_8l3,e 
85|<,-8i3ie 
37, g»   9 
8k>  »    9 

39l6«    9% 


8I4  lb: 
Shirtingi. 


A.     B.    d 
5i«a6  I0i« 
5I396  101a 
5i286  10»2 
C'«a7    0 

GVja?   0 

8  a?  1 

9  a?  2 

9    97    2>s 
9    ®7    3 
8    »7    1 


OoU'n 

Mid. 
Uplii 


d. 

5'li6 

5' 16 

?!> 

5l3l6 


1883. 


32<  Cop. 

Iwifi. 


a.      -i. 

fe7ia»  9 

8ii8»  9 

8»ia»  9 

8'je»  9 

8T,fl»  9 

31ifi1»  9 

8^  a  9ie 

8»8  ®  i>hi 
80|«a  9 


8>4  Ibt. 
Shirtingt. 


A.      8. 

6    »7 


•7 
■»7 
■97 
«7 
•  7 
97 
97 
»7 
»7 


A. 
1>S 
1>4 
IWl 

IHi 

i"* 
m 

lis 
21« 


OotVn 
Mid. 
JTpld$ 


A. 

6I9 

515i, 

6 

6 

5.5, 

6% 

513i8 


CotxoN  Production  of  Each  State  in  1883-4.— We  have 
received  many  requests  to  publish  our  usual  compilation  show- 
ing the  production  of  cotton  in  each  State  for  the  crop  year 
ending  with  Sept.  1,  1884,  As  is  well  known,  we  do  not  claim 
accuracy  for  these  fijures.  Tliey  have,  however,  been  pre- 
pared with  as  much  care  as  we  can  give  tliem,  and  we  believe 
they  are  ajjproximately  correct.  Our  crop  statement  published 
September  13  made  the  total  crop  o,714,0,)3  bales.  The  distri- 
bution between  the  States  we  find  to  be  as  follows.  Previous 
years  we  add  for  comparison.  No  one,  we  hops,  will  care- 
lessly mistake  these  results  for  an  estimate  by  us  of  this  year's 
crop.  We  throw  out  this  hint  because  last  year  similar  figures 
of  ours  were  so  used  by  some  of  our  exchanges. 

PRODUCTION  OF  EACH  STATE  FOR  YEARS  NAMED— (OOOs  omitted.) 


No.  Car... 
So.  Car... 
Georgia... 
Floiiila.... 
Alabama.. 
Mis'sii)pi. . 
Louisiana. 

Texas 

Arkansas . 
Tenne.ss  e. 
AU  others 

Total... 


00 


GO 


455 
538 
910 
57 
737 


4201 

44.3 

769 

60| 

575; 

893  1,093 

495'  510 

1,100!  1,467 

575  699 

33  ">  375 

50   50 


00 


435 
469 
793 

43 
581 
895 
485 
835 
525 
300 

50 


00 


o 

0! 
I* 

00 


460 

575; 

937I 
60 

730; 
1,015 

529 1 
1,173 

675 

380' 
55' 


390 
523 
811 

55 
700 
956 
507 
S04 
607 
331 

70 


00 


340 
470 
750 

60 
595 
803 
400 
784 
520 
290; 

60 


X 


370 
390 
630 

50 
60B 
775 
420 
610 
590 
260 

60 


3,71418.992  5,436  6,589  3,757  3,074  4,311   1,485  4,66913,833 


31u 
3351 
600 

55; 

555 
700 
C83, 
690! 
490 
233 
50 


290  273 

330  365 

559  520 

50  55 

615  600 

750'  505 

445  310 


680 

565 

265 

70 


505 

390 

200 

20 


It  is  interesting  in  this  connection  to  note  the  conclusions 
these  figures  bring  us  to  as  to  productiveness  from  year  to  year 
per  acre  in  each  State,  under  the  varying  conditions  of  weather 
which  have  prevailed.  The  average  weight  of  bales  last  year 
was  483 '86  gross,  which,  deducting  6  per  cent  for  tare,  would 
leave  the  net  weight  at  about  454  lbs.,  against  461  lbs.  last  year. 
On  that  basis  the  estimated  yield  per  acre  would  be  as  below  : 

TIELD  PER  ACRE  OF  EACH  STATE  FOR  YEARS  NAMED. 


States. 


No.  Car..  . 

So.  Car 

Georgia  .  . 
Florirlii.  .  . 
.\laliauia . . 
Mississippi 
I.auislaua . 

Texas 

Arkansas 
Tennessee 


Pounds  per  acre. 


GO 


00 


177 
122 
117 
101 
93 
J  60 
239 
161 
220 
177 


198 
171 
153 
99 
127 
216 
260 
240 
288 
199 


X 

00 
00 
r-* 

o' 

X 

1878  79. 

1877-78. 

5 

iH 

177 

211 

197 

190 

238 

230 

127 

170 

173 

169 

1,56 

101 

120 

119 

141 

144 

146 

135 

1     72 

103 

101 

115 

102 

110 

1     04, 

126 

136 

121 

133 

123 

167 

200 

206 

179 

178 

166 

235 

267 

265 

223 

249 

235 

149 

224 

167 

182 

163 

198 

199 

2tJ2 

263 

244 

295 

227 

145 

195 

207 

192 

184 

152 

144 

187 

180 

171 

177 

169 

188 
140 
120 
103 
116 
191 
243 
203 
251 
162 


173 


203 

183 
122 
110 
127 
129 
199 
200 
185 
100 


151 


Note;— Fortuc  purposes  of  this  tal)Ic  we  have  taken  t'le  average  net 
weight  of  bales,  which  in  1883-84  was  434  lbs.;  in  1882-83  was  461  lbs.; 
in  1881-82,  447  lbs.;  1880-81,  457  lbs.;  1879-80,452  lbs.;  1878-79,445 
lbs.;  1877-78,  451  I'os.,  and  for  previous  years  440  lbs. 

European  Cotton  Consumption  to  December  1.— We  have 
received  to-day  (Friday),  by  cable.  Mr.  Ellison's  figures  for 
November  and  since  October  1.  We  give  also  tlie  revised 
figures  for  last  year  that  comparison  may  be  made.  The 
spinners  takings  in  actual  bales  and  pounds  have  been  as 
foUows. 


From  Oct.  1  to  Dec.  1. 


t  Great  Britain. 


For 18S4. 

Takings  by  spinners. .  .bales!  730,000 

Average  weight  of  bales 443 

Takings  in  pounds !  321,350,000 


For  1883.  i 

Takings  by  spinners ..  .bales  669,000 

Average  weight  of  bales....;  421 

Takings  in  pounds !  283,656,000 


Continent. 


515,000 
42  •> 


Total. 


215,375,000     543,725,000 


1,245,000 
437 


482,000  1,151,000 

424|  424 

201, 368.000 !    498,024,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  44,5  pounds  per  bale  to  Dec.  1  this  season, 
against  424  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  425  pounds,  against  424  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
437  pounds  per  bale,  against  434  pounds  last  season.  Our 
dispatch  also  gives  the  fuU  movement  for  this  year  and  last 
year  in  bales  of  400  pounds  each. 
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0<l.  1  to  Pre.  1. 

1894. 

1883. 

Balt$  nf  400  Ibs.eaeh, 
000«  omitted. 

Oreat 
Britain. 

Oonti- 
ntnt 

Total. 

anal 
Britain. 

124, 
372, 

OonH- 
nent. 

Total. 

Bplnnera'  stock  Oct  1. 
Taklugx  In  October. . . 

80, 
400, 

152, 
233, 

241, 
042, 

401. 
10}. 

B25, 
571, 

Tot.il  mipply 

Consuiup.  Oct.,  5  wks. 

40J, 
360, 

383, 
330, 

833, 
600, 

408, 
360, 

600, 
330, 

1,096, 
600, 

Splnnprs'  stock  Not.  1 
Takings  In  November. 

138, 
403, 

53, 
314, 

193, 
717, 

13d, 
837, 

270, 
312. 

406, 
040, 

Total  supply 

Consuiup.  Nov.,  4  wks. 

511, 

2S8. 

360, 
261, 

910, 
S92, 

473, 
288, 

582, 
264, 

1,033, 
S52, 

Bpinnors'  stock  Dec.  1 

233. 

^05^ 

398. 

135. 

318. 

503. 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years: 


Ott.  1  to  Dee.  1. 

Bales  of  400  lb».  each. 

000»  omitted. 


1884. 


threat 
Britain 


Spinners'  stock  Oct.  1.  89, 

Takings  to  Dec.  1....  812. 

Supply '  901, 

Consumpt'n  9  weekc,  648, 


Spinners' stock  Dec.  1.     233, 


Weekly  Consumption, 
OOt  omitted. 

In  October , 

In  November 


72,0 
72,0 


Oonti- 
nent. 


132, 
547, 


699, 
594, 


105, 


Total. 


241. 

1,359, 


1.600, 
1.242, 


353, 


1883. 


Ureal      Oonti- 
Britain     nent. 


124, 
709, 


333, 
648, 


135, 


401, 
511, 


912, 
591, 


318, 


Total. 


525, 
1,220, 


1,745, 
1212, 

503. 


66,0 
66.0 


138,0    i 
138,0  .\ 


72,0 
72,0 


60,0 
66.0 


138,0 
138.0 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  still  138,000  bales  of  400  pounds  each,  against  133,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  The 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  increased  165,000  bales  during  the  month,  but  are  still 
145,000  bales  less  than  at  the  same  date  of  last  season. 

JCTE  Butts,  B.vggino,  &c.— There  has  been  a  good  demand 
for  bagging  in  the  various  grades,  and  sales  are  reported  of 
1,500  rolls.  The  market  continues  very  firm  in  tone,  with 
some  sellers  looking  for  an  advance.  There  is  nothing  press- 
ing on  the  market  and  the  sales  making  are  at  full  figures, 
closing  at  8?4C.  for  1}{  lb.,  Qi^c.  for  V'i  lb..  10c.  for  3  lb.  and 
10J4C.  for  standard  grades.  Butts  have  been  fairly  active  since 
our  last  for  paper  qualities,  and  4,000  bales  are  reported  placed 
at  1  13-16@1J8C.,  and  these  figures  will  still  buy.  Only  a  light 
trade  is  doing  in  bagging  grades,  with  sales  of  1,000  bales  at 


2M@2 


as  to  quantity,  the  market  closing  at  these  figures. 


CojtPARA'nvE  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  during 
September,  1884,  and  previous  years,  has  been  as  follows. 


Monthly  1 

BeeeipU.       iggi 

Bept'mb'i  343,413 
October..  1,090.363 
BOTemb'i  1.122,164 


Tear  Beginning  September  I. 


Total  year  2,537.991 

Perc'tiige  of  tot.  port 

receipts  Nov.  30.. 


1883 


1882. 


1881. 


313,812  326,6Jt|  429,777 
1,046,092  930,5341  853,195 
1,030,380  1,094,697     974,043 


1880. 


4>s,47s 

963,313 

1,006,501 


2,420,234 


49  90 


2,401,937  2,237,015  2,433  297 


39  00 


47  81 


41-42 


1879. 


333,613 

833,492 
942,272 


2,1«4  407 
43  27 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  137,710  bales  more  than  in  1883  and 
156,057  bales  more  than  at  the  same  time  in  1883.  By  adding 
to  the  above  totals  to  November  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


This  statement  shows  that  the  receipts  einoe  Sept.  1  np  to 
to-night  ore  now  10^,203  bales  more  than  they  were  to  the  Mm* 
day  of  the  month  in  1888  and  '359,4*>  J  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1833.  We  ad<l  to  the  tftUa 
the  percentages  of  total  port  receipts  which  bad  been  reoeired 
to  December  1'3  in  each  of  the  years  named, 

Tbk  Exports  or  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  SlJOi 
bales,  against  18,480  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  then 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1831,  and  in  the  Ia»t  column 
the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  or  Oorrox  (bales)  fbom  New  Tokc  sihoe  Bspt.  1. 1884. 


1881. 

1883. 

1832. 

1881. 

1880. 

1879, 

TOt.Nv.30 

2.357.991 

2.420.284 

2,101.937 

2,257,013 

2,433,297 

2,161.407 

Dec.  1.... 

31.576 

32,561 

40,400 

36,867 

26.617 

52,479 

"     2.... 

34,792 

S. 

30,6;  3 

51,332 

29.216 

30,386 

"     3... 

31,48S 

49,256 

B. 

34,006 

48.897 

23,110 

"     4... 

36,573 

46,652 

50.747 

8. 

30,346 

25,675 

"    5... 

69,32? 

49,583 

40,832 

54,134 

8. 

49,608 

"     6.... 

42,184 

3.'5,316 

41,373 

31,799 

63.166 

36,C48 

"     7.... 

B. 

52,116 

27,721 

30,186 

36,174 

8. 

•"     8.... 

53.026 

54,997 

55,741 

40,863 

29.263 

43,286 

"    9.... 

35,639 

S, 

40,236 

47,904 

25,033 

31.502 

••  10.... 

29.964 

57,783 

B, 

39,377 

39,133 

37,914 

"  11.... 

43,651 

40.030 

43.904 

B. 

41,(93 

33,101 

"  12... 

84,643 

34.347 

34,208 

,      50.059 

8, 

50,014 

Total 

3,071,208 

2.372,945 

2,812,752 

2,673,494 

2,823.187 

2,586,041 

PercentaK 

e  of  total 

>  ijort  reo't 

>ta  Deo.  12 

59-23 

46-72 

56-62 

43-06 

51-73 

Exported  t> 


Week  endinff— 


Sot. 
20. 


.Vor. 
27. 


Uverimol , 

Other  BrttUb  ports. 


Total  TO  Obeat  Britaik 


Havre 

Other  French  porta 

Total  Fbench 


Bremen 

Hamburg ... 
Other  ports. 


Total  to  Nobth  .  Eubofe 

Spain, Op'rto,Gibralt'r,*c 
A.11  other 


Total  Bpazm,  &o  .. 
Sbaitd  Total 


3.831    7.437 
3,3031   3,073 


Dee. 
4. 


Dee. 
11, 


7.334  10.512 

3.335  1.207 


3,335 

1.548 
2.444 
1.2»7 


1.207 

949 
3.186 
4,375 


6.239 


.■<,510 
"56 


10.003  14.813 
1,0J9;    1,173 

11.012  16.016 

2,093    2  115 
233;    


2,336  2,115 

714'  492 

1,206  1,64« 

2,033  3,311 


3,933    5,44!> 

I    

1.183    1.092 


Total 

tinee 

SepL  1, 


Same 

period 

previ'ut 

year. 


165.572  137.069 
23,600|    15.624 

189.172  152,693 

13,611 


20,0  iO 
513 


20,573    13,611 

11,633'  12.415 
31.100;  15,962 
33,199     17,463 


76.062    43.870 


I. too 

.'^.062 


50     1,138     1.092       6.462      4.663 


2.383 
1.775 


13.958  20,279  13,183  21,702  292,274l22I,?43 


The  Following  are  ths  G.1333  Rsceipts  o?  Cotton  at 
New  York.  Boston,  Philadelphia  anl  Biltimora  for  the  past 
week,  and  since  September  1,  1834. 


Receipts 
from— 

New  Tork. 

Boston. 

PHtLADKLPH'A 

Baltixobb. 

This 

Since 

Tkis 

Since 

Tnis 

Since 

TMf 

Stne* 

week. 

Sept.  I. 

week. 

Sept.  1. 

week. 

Sei>t.  1. 

iiweli. 

SepCl. 

New  Orleans. 

4.730 

U4,334 

Texas 

8.33-2 

138,SSI 





Savannah .  . . 

F,8i8 

98,317 

942 

20,518 

8J 

6.013 

8S0 

33,964 

Mobile 

.  ... 



Florida 

443 

3..'555 

800 

1,7:6 

<>»••• 



80* 

80.  Carolina. . 

5.820 

85,872 

1,853 

0,741 

4« 

«,im 

67 

1S.S33 

No.  Carolina.. 

';70 

12,190 



I.99I 

S.S8S 

Virginia 

10,717 

93,403 

4,510 

29,733 

4.«ia 

19,7»3 

3.237 

57.818 

North'n  ports 

sae 

2.844 

29,111 

Tennessec.Ac 

2,708 

18,738 

8,003 

54,703 

1.109 

11.983 

2,200 

Forelun 

.  im 

2.170 

20 

20 



This  year... 

3&,543 

40.880 

826,331 
66;.040 

18,074 

112,602 

5  887 

40.021 

3,6ra 

116.8C4 

Last  re-XT.. 

13.7S1 

143.108 

2.033 

41.834 

4.913 

110,703 

Shipping  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

256,141  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

the  Chronicle  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  balei. 

New  York— To  Liverpool.  nersteam'TS  .\ilrialic.  817 Ecypr, 

1,783  ...Genuanic,    1,370 Hippi.rch.ii>,    1,331 Lake 

Manitoli.-i,  2,373 O.xenholniP,  3,360 Servia,  728 

Sirlu.*.  1,518..     Wvoinin/-.   l,-275 14,843 

To  Hull,  per  steamer  Rialto,  1.173 1,173 

To  Havre,  per  steamers  BosKeuua  Bay,  B39 St.  OermalD. 

1.256..... 2.145 

To  Bremen,  jier  steamers  Fulda,  3.i Main,  437 492 

To  Hainbiir>r.  p!»r  steatntr  Bohf•mi^,  l.filS 1.646 

To  .\ni'.terilam.  per  steamer  Z  laiuliim.  950 930 

To  Antwerp,  per  stc.-»mcr;4  P.  D.Coninclf.  ll,192...Wac8land. 

769 1.961 

To  Co|>enha^en,  per  steamer  I.iland,  4«X> 40<1 

•To  Oei'03.  per  steami-r  East  Anglea.  Us*".! 60-i 

To  Trieste,  per  steamer  East  Angleii.  400 4C0 

New    OHi.KAXs — To    Liverpool,    per  sieamers    Buenave'ntnro, 
3,400. ..Caribbean.  2.944.. ..Cavolna,3,«30... Chancellor. 

4.010 Federlco.    5.100 (5nirto.    7.250....  Sculptor, 

2,934....  Taunulipa.",  4.812.  ...West  Indian,  2.S83 37,338 

To  Orimfebv,  p<  r  steamer  Reninn,  6,330 6, "280 

T,>  Havre, "per  s'eiimers  Galveston,  5.272 Jhsod,2,I91 

Propitious,  4,96-2 Rliodora,  6,  iOO... per  ships  Cashmere, 

4,24  3...  Klvn-.<ide.  4.036 27,262 

To   Bremen,    per  steamersi  Plymothlan.   3.924  —  Rocllia, 
4,900. . .  .Rlirola.  3.605. . .  IRoblnia,  5,503. . .  .per  bark  Frel- 

handel,  2,149 ? 20,078 

To  Sebastopol,  p*-r  st^^amer  Narva.  5.175 5,175 

To  Barecloun,  per  steamer  Uedewater,  3,6^2 3.0a3 

To  Salerno,  per  bark  Doincnii-o  Lanata.  1.600 1.600 

To  Genoa,  pi  r  steamer  South  T.vne,  •i.'i09 ^'IJSS 

To  Trieste, jier  f-teamcr  South  T.vne,  l.liOJ 1,003 

Chableston — To  Li-erpool.  per  steamer  HartbUTD.  3,35^  Up- 
land and  72H  Sea  Island per  barks  Capinhurst,  \.lta 

Upland  and  47  Sea  lelanil Dacmal,  1,3.30  Upland  and 

27  Sea  Island Sibal.  1.772  Upland  and  17  Sea  Island 

Susan  L.  Campbell,  2,400  Upland... Unanimn,  2,376  Up-        

land :. 14,335 

To   Havre,   per  barki  Condear,   1,330  Upland. ...Medbor, 
1,600  Uplan-l 2.930 


688 


THE  CHRONICLE. 


[Vol.  XXXIX. 


Total  bales. 

To  Bremen,  per  steamer  Romanby,  4,150 4,150 

To  Antwerp,  iicr  steauier  West  Cumberland,  3,350  Upland 

and  8  Sea  Island 3,358 

To  Seba,stoiiol,  iipr  steamer  Ai'go,  3,333 3,3  J5 

To  GotteubiirK,  per  bartt  Apotlioker  Urcslcg,  1,2C0 1,200 

To  Bergen,  per  bark  Mindp.  1,200 ),200 

To  Barcelona,  per  biirks  Linda,  1.100 Voladora,  2,263 3,363 

Savannah— To  Livtrpool,  per  steamers  B.  F.  Mattuews,  4.675 

Upland  and  l.iO  Sea  Island Coni-stou,  0.101  Upland 

Nrrmanlor,  6.524  Upland jier  b.arks  Boronia,  2, SCO  Up- 
land  Cyclone,  2,033  Upland George  B.  Doane,  3,3U0 

Upland 26,003 

To  Havre,  per  bark  No'.denskjold.  (additional)  50 50 

To  Biemen,  x)er  steamers  James  Watt,  4,155 Lufra,  4.552 

...  Eomeo,  6,306 15.013 

To  Amsterdam,  per  steamer  Har.-ley,  4,200 4,200 

To  Keval,  per  steamer  Lanristiue,  5,550 5,550 

To  Genoa,  per  bark  Olaf  Glas,  1,325 1,825 

Galveston— To  Livirpool.  per  steamer  Southwood,  3,021 per 

bark  Marco  Polo.  2,(;04 5,625 

To  Havre,  per  bark  Aeon,  978 978 

To  Bremen,  per  brig  Doctor  Lasker.  Oiy 919 

To  Naples,  per  bark  Immaniiel,  1,106 1,106 

To  A'era  Cruz,  ptr  steamer  Wliituoy,  300 .\...'..VV  300 

Wilmington— To  Liverpool,  per  steamer  Elstow,  4.700 4,700 

NoEFOLK— To  Liverpool,  per  ship  Warrior,  6,177 per  bark 

Jafet  II..  2.376 9,853 

iJALTiMORE— To   Liverpool,  per  steamers  Oramuore,  3,933 

Peruvian,  1,532. ...Sussex.  3,235 8,700 

To  Kottordam,  per  steamer  Paxo.  1,000 1,000 

Boston— To  Livirpool,  per  steamers  Cataloiua,  1,042... Iberian, 

1.212 Iowa.  1.873. ...Kau8<as,  2,070 0,197 

PHilADEU'HiA— To  Liverpool,  per  steamer  Lord  Cllve,  1,612 1.612 

Total .250.111 

The  pai-ticulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Amsler-  Jfeval, 
dnm.  Rot-  Gotten- 
Hull  terdam     buyg, 

unci  Bremen  and     Copcn- 

Livey-  (inins-  <t  Ilani- Ant-   Itayen  iC  Sebas- 

vool.       hi).     Havre     burp.    werp.  Birgen.  lonol.  Total. 

New  Tork.  14,313    1,1?3    2.14i    2,13^    2,911       400    24,702 

N.Orleans.   37,338    6,280  27,2ii2  20,078    S. 175  104.627 

CbarlestoD.    ll.32.>    ......    2,H50    4.150    3,3.18    2,403    3,335  33  831 

Savannah..   26,003    50  15,013    4,200    5,550    52,641 

OalveaCin.      5,625     978       1)19 9.223 

Wilmington     4,700    4.700 

Norfolk....      8,«.<3    ..^     ;-.....     ......     .;....  8.853 

iiaJtiiuore..      8,700    1,000    9.700 

Boston 6.197     0,197 

PJiUadtlp'a     1,612    1.612 


_  Total..  128.196    7.453  33.335  42,298  11,46.1    8.350    8,510  256.141 

Included  iu  the  above  totals  are  from  New  York  to  Genoa,  692  bales 
■and  to  Trieste,  400  bales;  from  New  Orbiaus  t)  Barcelona.  3.682 
bales,  to  Salerno,  1,6  )0  bales,  to  Genoa.  2,2o9  bales  and  to  Trieste,  1,003 
Dales;  from  Charlestim  to  Barcelo-ia,  3,363  bales;  from  8avanuali  to 
Genoa,  1.825  bnles ;  from  Galveston  to  Naples,  l,4o6  bales  and  to  Vera 
Cruz,  oOl>  bales. 

,  Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oalvestos— For  Liverpool-  Doc.  6— Bark  Mersey,  3,292. 

'     For  Havre -Dec.  H— Bark  Grinus).  1.017. 
New   Oki.eans— For  Liverpool -Dee.    6— steamers    Arclutect,   4,270; 

Caxtou,    7,- 2  I ;    Oounsellor,  4,300;    Eabns,   5,40i) Deo.   10— 

Steamer  River  Clyde,  2  323. 

For    Havre— Dec.  3— 3hip  City  of   Boston,    3,155 Dec.   6— Ship 

William  Tai>3Cott,  5,371 Dec.  10 -Steamer  Queen,  4,810. 

Tor  Bremen— Dec.  6— Stfiimur  Tarpeia,  3.700. 
For  Hamburf.'— Dec.  5— Steiuner  Salt  >n,  650. 
,     For  Malaga-Doc.  5— Bark  Alfa,  1,500. 

For  Ge.m)a— Di-e.  6 — Steamer  Cistleton,  4.163. 

"PENSACOL.k-For  Liverpool— Dee.  9— Bark  Arvila, . 

CUAHr.E!-Tox— For  l,iverpool- Dec.  6— Bark  Winona.  2.100       Dse.  8- 

Kark  WacisMi,  2.533 Dec.  10-Baik  D,m.!5la3  Campbell.  2,430. 

For  Havre- Dec.  6— Bark  .Tcnnlj  Parker.  3,141. 
For  .iarceloiia— Dec.  6— Bark  Liciano  Sena.  1.300. 
SAVANNAH- For  Liverpool— Deo.  10— JSteamer  Ardauri^h,  3,634. 
For  Breineu— Dec.  5— Steaiiur  Scaw  Fell.  6,000. 
For  Amstorduiu— Dec.  8— s-'teamer  JI  idrid.  4,902. 
For  Barcelona-Dec.  10— Bark  Guylielmo  C.  Stanford.  82). 
■Wii.iiiNOTuN- For  Liverpool- Dee.  5— Bark  Fidclio,  l,;i03. 

For  Br(  men— Dec.  .'^— BrijfSvea.  1,270..  D^c.  9— Hark  Teviot,  1,408 
NOKFOLK— For  Liverpool— Dec.  H-Birks  .M.  &  F.  Ciiin.  2.6.0;  Scoi's 

Bay,  3,50J Dec.   9— Bark  Fml  io  L.  Boyd.   4.660  ..  Dec.  10— 

ShipAustiia,  10,3:1 Dee.  ll-Steaiuer  Lord  O'Neill, . 

For  Havre— Die.  9— Bark  Bacchus.  2.313. 
"West  Point— For  Antwerp  -Dec.  5— Steamer  Renpor,  5,121. 

■Newport  News -For  Liverp  ml— Dec.  8— Bark  Nia^iUM, ..  Dec 

1 1  -  Steamer  Peniptos. . 

Boston— For  Liverpool-Dee.  .5— steamers  Balgarlm.  1,546;  Palestine, 

1.H92 Dec.  9— Steamers  lioiderer, ;  Virffinian, . 

Baltimoke— For  Llverpojl— Dec.  8— iteauieis  Uaiovorlaii,  3.421;  .Vefs- 

more,  4,131. 
I'Hii  ADEi.i>ui.i— For  Liverpool-  Dec.  9— Steamer  British  Princess,  1 ,931 . 

'Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

City  of  AuguSt  i,  steamer,  at  Sivannah,  loading  for  New  York.  A  lire 
was  discovered  on  Deocmb  '.r  10  in  tlio  hold  of  the  steamer  City  of 
Au<ii8tu,.wliich  was  to  have  sailed  for  New  Y'ork  on  that  day.  The 
lire  wai  not  e.xtluguished  nut  1  the  steamer  had  been  tilled  with 
Water.  Abjiit  1,000  balia  of  cotton  are  cither  partly  burned  or 
dam:i};ed  i..v  water.  Tli"  loss  to  the  carjfo  will  be  between  $30,100 
and  *iO.O0O     The  vessel  is  only  sli;;htly  damajted. 

■JKaRTIIIAv,  ste-imcr  (Br  ),  from  Charlestoi!,  Nov,  22,  for  Bremen,  arrived 
in  till!  Kugdsh  Channel,  Dec,  9,  with  loss  of  three  blades  of  her 
propeller. 

rrtKEMOi  III,  steamer  (Br,),  from  Savanna*!,  Nov,  15,  for  Bremen,  went 
r-  ashore  on  TcisibelliijK  Island,  A.  SI.  of  Dec.  4,  llUed,  .and  shortly 
;      «irciward  liegan  to  break  up.    Twenty-six  bales  of  cotton,  out  of 

■  ■   Tier  cars)  of  .■>,73  i  bales,  hnd  been  landed. 

Wilton,  sHjainer  (Br.),  at  Savannah,  tor  B  ircelona.    Fire  w.v8 discovered 

■  ;'    In  tlic  carjjo  of  cotton  on  steamer  Wilton  on  Dacember  9. 

,  jENSn;  Paiikeb.  bark  (lit-.),  for  Havre,  ran  aground  on  Lawson  Shoal. 
Ch.wkstoii.  Deo,  7.  \  part  of  li?r  cargo  was  placed  in  lighters 
andshe  was  towed  offand  anchored.  Surveyor  recommended  that 
she  be  towed  back  to  the  city  as  she  Hustained  damage  by  iroinir 
ashore.  e      a  f.      t, 

**ot's  li  vv.  bark  (Br.)  at  Norfolk,  loaded  for  Liverpool,  was  run  into 
by  schoauer  John  3.  Becham  at  Reyuul  I's  whan,  Norfolk  Harbor 


on  Deo.  6.    The  bark  w.a3  not  materially  Injured;    She  cleared  oa 
the  8th  for  Liverpool. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  sail..:(i. 
Havre,  steam c. 

Do     sail c. 

Bremen,  steam. .c. 

Do        sail c. 

Hamburg,  steam. c. 

Do        sail c. 

Amst'd'm,  steam. c. 
Do        sail...e. 

Reval,  steam d. 

Do     sail c. 

Barcelona,stcam.c. 
Genoa,  steam.... c. 
Trieste,  steam... c. 
Antwerp,  steam..c.i 


Satur. 

Mon. 

Tua. 

Wednes. 

Thurt. 

'sa* 

'32* 

'32* 

'*61-"32* 

l%l-'32' 

Tis* 

'I'l'e* 

'is' 

13.^2* 

13I2* 

hi" 

la" 

%* 

■a'' 

^•" 

%•" 

%" 

55t 

38" 

55f 

551 

55t 

55t 

5l6®%* 

"Sl3®»8' 

5i6®3g> 

"aa-ne" 

»16-i'32* 

932' 

9l8* 

3l6-'3e4* 

932* 
»16* 
»8* 

Slfc-1364* 

932' 

9l8> 

^- 

3jn-13f4' 

932* 

»8* 

i%* 

»64* 

93a* 

V 

!>8* 

Fn. 

1332*   , 

la- 

38' 
55t 


58" 
»8* 


*  Compressed. 


t  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


XoT.  21. 

tfoi>.  23, 

Dec,  5. 

Dec.  12. 

Sales  of  the  week bales. 

Of  whi.'U  exporters  took 

63,000 

7,000 

5,000 

37,000 

13,000 

41,000 

4i'3,i!00 

228,000 

8  4,000 

68,000 

278,000 

237,i.00 

6S),000 

8,000 

7,000 

37,000 

8,000 

24,000 

430,000 

247,000 

93,000 

7S,OO0 

202.000 

246,000 

47,000 
4,00. 

45,000 
.     .5,000 

Of  which  speculators  took.. 

Sales  -Vmerican 

Actual  export ... 

3,00u 

29,0.00 

11,000 

39,000 

42S,00C 

250,000 

87,000 

71,000 

321.000 

307,000 

5,000 

27,000 

]  0,000 

42,000 

503,000 

316,000 

163,000 

130,000 

2!1 6,000 

284,000 

Forwarded 

Total  stock— Estimated 

Of  which  American— Ustim'd 
Total  import  of  the  week 

Amount  afloat .......... 

Of  which  American 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dae.  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


M 


Market, 
12:30p.m;, 

Mid.  Upl'ds 
Mid.  Orl'ns, 
Sales     .   , 
Spec.Acxp, 

Futures 
Market,  / 
12:30  i'.M.( 

Market, 
5P 


:et,   I 

51.      ( 


Halurday 


Moderate 
flem-ind. 

513,6 

5l°is 
8.0i)0 
1,000 


Kis.v  at 

l-«4  .ie- 

cilue. 


Hominy. 


Very  firm, 
515X6 

O'ln 

10.000 
1,000 


Firm  at 
.S-81  Hd- 
vaiice. 

Steady. 


Tuetday 


Baralr 

supported 

515,8 

6I16 
S.OOJ 
1,000 


steady. 

Quiet 

but 
Bto-itdy 


Wtdnes. 


Busier. 

6 

7,000 
1,000 


Steady   at 

■i-ni  <ie- 

clme. 

Quiet 

but 

steady. 


Tliurid'y. 

Friday. 

Quiet. 

Weak. 

5 '8 
6 

5^8 
6 

3,000 
1,000 

7,000 
1,000 

Steady. 

Steady. 

Barer 

steady. 

Barely 

S  LettQji . 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  tlie  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Iiow  Middling  clause,  unless 
otherwise  stated. 

^f  The  prices  arc  f/iven  in  pence  and  6Uhs,  thus:  5  62  n\enna 
5  62-64d.,  and  6  03  means  6  3-64(f. 


Sat.    Dec.  6. 

Mon.t  Dec.  8* 

ToFB.,  Dec.  ». 

Open 

HioTi 

Low. 

Olo>. 

Open 

High 

Low. 

Cloi. 

Open 

am 

Low. 

dot. 

(i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

A. 

d. 

d. 

d 

December. 

S60 

5  jO 

5  50 

5  50 

5  56 

5o» 

5  5S 

5bf 

5  57 

5  58 

5  57 

5  58 

Oec.lan.... 

5:0 

E50 

5  60 

5.W 

5  5.) 

5  5U 

5  5^ 

6  5S 

5  57 

358 

5  57 

538 

Jan.-Feb.... 

bt2 

5  6S 

6  5i 

5  52 

3  60 

560 

5  58 

5  6S 

5  58 

538 

3.W 

6  58 

Ifeb.-March. 

5  55 

5  55 

5. '■.5 

5  55 

6  68 

6  83 

5e3 

5  8,3 

5  61 

5  63 

5f,l 

6B.1 

March-Apr. 

5  511 

5  59 

5  5U 

5  58 

8  0:i 

6  03 

6  02 

6  02 

6  01 

6U2 

801 

8  02 

Aprll.May.. 

5  03 

5  63 

5  63 

5  63 

6  07 

6  07 

6  03 

606 

8  01 

6  06 

6  01 

6  08 

May- June.. 

6  04 

6  02 

6(4 

6  03 

8  10 

6  10 

6  10 

6  10 

6  08 

6  0U 

6  03 

6  08 

Juno-Julf.. 

8  06 

6  06 

601 

6  00 

611 

8  11 

6  11 

8  11 

611 

6  13 

A  11 

613 

luly-Aug... 

610 

6  10 

610 

610 

8  18 

618 

617 

6  17 

6  15 

816 

615 

8  IS 

K  UK.-  ^ept.. . 

.... 

.... 

.... 

Sept.-Oct... 

.... 

.... 

.... 

.... 

Oet..NoT..  . 

.... 

... 

..  . 

Wednea., 

Dec. 

Fri.,  n 

Dec.  10.1 

Ttaurii.. 

11. 

ec.  la. 

Open 

High 
d. 

Low. 

Clot.' 
d. 

Open 

Bioli 

Low. 
d. 

CIOJ. 

Open 

B«gh'l,<>w. 

CUH. 

il. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

d. 

December.. 

6  56 

5  56 

5  55 

5  53 

5  56 

5  50 

5  55 

5  53 

5  52 

5  53 

6  52 

5  63 

I)BC.-Jttn.... 

5  66 

5  50 

5  58 

5  65 

6  56 

5  36 

5  63 

5  55 

5  62 

6  53 

5  62 

6  53 

Jan.-Feb  ... 

6  57 

6  57 

55; 

5  57 

658 

5  5S 

5  56 

5  5il 

5:4 

6  56 

5  51 

555 

Keb.-March. 

6«l 

5  61 

5  81 

6  61 

6  81 

661 

5  60 

5  60 

558 

3  5S 

658 

5  58 

March-Apr. 

a  CO 

6  00 

6  00 

6  00 

6  01 

8  01 

60S 

5  03 

6  81 

6  61 

6  61 

5BI 

April-May.. 

6  01 

6  04 

eoi 

flOl  , 

8  04 

eoi 

8  03 

8  08 

6  00 

8  01 

BOO 

0  01 

May-June.. 

eo; 

6  07 

8  07 

6  07  1 

8  08 

8  08 

0  07 

6  07 

6U1 

8  03 

6  04 

6  05 

Juno-July.. 

«ii 

811 

611 

6  11 

6  18 

6  18 

811 

Oil 

6  08 

6  08 

6  08 

6  08 

July-AUK... 

BIS 

8  15 

6  14 

6  11 

e  15 

615 

6  14 

eu 

6  11 

«U 

0  U 

8  1-3 

Aug.-Scpt... 

.... 

.... 

*••. 

.... 

,  ■:•:■ 

:::: 

;:;: 

Sept.-Oct... 

.... 

.... 

... 

.... 

Oct  .-Nov.... 

.... 

... 

.... 

.... 

1 

■•••' 
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BRfiADSTUFFS. 

FHUiAY,  P.  M  ,  Dttcuiiilwr  12. 188i. 

Tho  extreme  low  prices  for  Uour  whiol)  v.-»<-" 'in I  in  nur 

la»t  ilid  nut  serve  to  stiiituliite  trade  to  any  a  it, 

until  witliin  the  p.ist  diy  or  tivo.     In  fact,  l  iiio 

in  wiient  led  to  t'emanda  for  additional  concfsiiond  to  buyerH. 
Hut  latterly  trade  has  btfcome  more  actire  and  pricea  are 
8t<;adier,  Still,  dealinfca  sliow  ro  increiuse  over  an  average 
liusiiiess,  and  but  a  inudeiato  dogreo  of  activity  ia  looked  for 
till  after  the  holidays,  live  flour  and  corn  meal  are  Arm,  but 
buckwheat  flourshows  sonio  depression. 

The  dopression'in  wheat  arising  from  the  free  marketing  of 
their  crops  by  the  farmers  of  the  Northwest,  which  was 
noticetl  at  the  conclusion  of  our  last,  continued  without  re- 
lief for  the  fust  half  of  the  week  under  review,  until  pricss 
reached  figures  among  the  lowest  quoted  in  this  c.itury.  A 
Bte.idicr  feeMng  followed,  as  was  natural  under  the  circum- 
stances, arising  from  a  demand  to  cover  contracts,  and  some 
revival  of  speculative  confidencp,bat  no  decided  iraproven^ent, 
took  place.  Tliorailliair  demand  continued  (piico  moderate, 
but  tine  i|ualities  maintained  their  values,  and  yesterday  there 
was  a  very  full  business  for  export,  some  200,000  bushels  hav- 
ing been  purchased,  the  influence  of  which  was  felt  to  some 
extent  in  speculative  circles.  To-day,  however,  the  impor- 
tant failure  reported  from  Vienna  had  a  depressing  influence, 
and  prices  receded  a  fraction;  still  no  marked  depression  of 
tone  could  be  noted,  although  the  Western  markets  were 
■weak. 

DAILY  CtOSISG  ParcES  OF  NO.  2  BED  WJKTEK  WHEAT. 

Sat.  Mon.  Tues.  Wed.    Thiirs.  Pri. 

Tn  Picvntor S4»a  94  H4  84  Slit  83I4 

l)(ionil)tr  delivery 79  79M  78^8  79 

jHiiurtr.v  tleliveiy 8l»9  S"^  SOHi  80^       BO'S  S  H 

Irljr.uuy  (loiivory 83''a  b2i»  gS'a  83 's       83  82''fi 

Miirili  ilellvery 86  84"»  S^H  8)'4       S'^'t  84% 

Ai)nl  delivery 88I4  87  8714  87S8       8719  87 

May  delivery go's  8!)'*  SJ'a  8JSa       81)=!i  83 

Indian  corn  showed  more  steadiness,  and  at  times  a  consid- 
eralJo  increase  in  strength  has  been  apparent,  altliough  the 
poesibility  of  a  "corner"  on  December  contracts  seems  to  have 
been  wholly  removed.  Yesterday  there  was  a  pretty  good  ex- 
portdemand,  and  a  brisk  speculation  caused  a  fractional  ad- 
vance in  prices  for  the  later  deliveries.  To  day,  however,  there 
■was  a  pretty  general  decline,  the  secondary  qualities  of  sliii>- 
ping  corn  alioat  showing  a  marked  depression,  thy  sales  includ- 
ing Xo.  3  at  47c. 

i     -      ..  VAILT  CL03ISG  PniCES«0F  NO   2  Mr.^ED  COR». 

-    -      i       -  Sal. 

Ill  elevator Sri 

Uctiniber  delivery Si's 

.lioiuiiry  delivery ,..  47^1 

February  delivery 4T    . 

March  dc-liveiy ,....  47 

April  delivery 

May  delivery 464 


Mon. 
.i6 
50>3 
47 14 

461-4 


lues. 
50 

4113 


46;^       46% 


Wed. 
50 
53 18 

48;h 

47% 
473a 
47 13 
47 


Til  urs. 
534 
53  "a 

47 'a 
47 '4 
4714 
4'3  5a 


Fi-l. 
53  Ml 
52  ■'a 
47:«» 
4C5a 
4310 
4GM) 


Rye  and  barley  have  baen  without  important  foiltire  or  de- 
cided change  in  prices,  but  buckwheat  is  much  lower, 

Oats  were  depressed  early  in  the  week,  but  afterwards  im- 
proved, and  were  at  one  time  quits  buoyant.  No.  3  mixed  sell- 
ing yesterday    as  high  as  33;^ c.  for  Fdbruary  and  3t?^c.  for 
Miy;  but  to-day  there  i-s  renewed  depression,  with  the  closa  at 
82,?3'c.  for  January.  33c.  for  February  and  34%c.  for  May. 
The  following  are  closing  quotations: 
n  OUR. 
$2  13  3  '2 75  ;  S,)utlieru  bakers'  anl 

family  brands .fi25>  5  00 

Eye  Uoar,  Buparflue..    3  50ir  3  8J 
Com  msa;— 

Wedwm,io c  2  V*   8 -Hi 

Br»ndywtii«.  .fep :-;3.)i»   34 

Buck* heat  llunr  per 

iOOlb.l 2  004 


FIDO ^bbl. 

f"'--ii-.,'  

^  .it  e.xtr.i«. 

mil  stci'f. 

\, .,,,.  ,  r,,.iiu'^extrae. 

Winter  .\..v...;. 

Pat.iits .....i... 

City  aiiipiliiKax 

Bouth'n  atlp'g  extras. 

Wheat— 

.SprliiK.per  bash.  70 

Hpnut!  No.  2 70 

Re<l  ■wlDter,  No.  3  8 1 

Bed  winter 70 

White 7.i 

Com— West,  mixed  45 

West.  mix.  No.  2.  52 

Wi'.»t.  white 50 

WblteHunthorn..  30 

Yellow  Bcmtlittn.  49 


2  35  8  2  ^5 
2*.  5*  3  -JS 

3  TtMa   4  75 
2  7)» 
375a 

4  2.-.  a 

2  ttOl» 

3  00a 


3  2.i 
.5  00 
5;;  .5 

4  25 
4  0J 


9 

SH 

S 

82 

9 

81 

■a 

110 

9 

85 

9 

64 

n 

53 

TH 

f.i 

» 

5.i 

it 

52 

OBADC 

Bye— Western CO    a 

State ii5    a 

Oats— Mixed 31  ^  » 

WUlte 32     /» 

No.  2  mixed y2Sa  i 

No.  2  white 33    v> 

Buckwheat r>i    a 

Barley -Niy.  1  Cauada.  82     a 

No.  2  CaiiHila 75     'H 

etate,  two-rowed....  (10  9 
Btutc,  Hix-rowe*l ....  70    9 


I 


2  15 


CI 
B7 
33  ij 
38 

32  la 

33  >4 
54 
«6 
80 
«5 
73 


The  movement  of  breadstuils  to  market  is  indicated  in  the 
stiitements  below,  prepared  by  us  from  the  figures  of  the  Now 
York  Produce  Exehanisce.  We  flrstgive  the  receipts  at  Wester. 1 
lake  and  river  ports,  arrange*!  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Djc.  G  and  since  Aug.  j 
•5fdT  fea^h  of  tlie  last  tbree  years;  « ■■ 


Com. 


B^(•.100I^J  ■  Bu»)l.«0 1(» '  BIMH.S6  Uw 


I.nW,!<93 

28.8-iO 

lOB.IW 

31.918 

8,008 

442.' 

li».L70 


Oat«.      I    Bart«r. 

Brunjaa  Uo '  BiuKitt  lit, 
020,507         a7j,(W) 


S3,  too 

5,011 

11,032 

13, 

W.»ta 

171,4'^0 


'    f 


18t.4i3 
8.083 
28.1134 
.1H.431 
82.«'1 1 
10,»JO 


tifis. 


BIUA.9AC 
S&OSl 

5,C80 
10.317 


6tkaeii.a3o|  84.oti6.4«8 

45.l)Ulj.3ol|  45.l,81.«7» 

46.BU0.7lal  20.874.HTv; 


a7.8-,l).3M 
■2W,8n.51ii 

8i.iiay.r,ii, 


lO.OIlH.KOl 
7.ai.'>.715 


S.300 
4,00U 

00,8fl8 

22I,3M 

U;i,!jtlO 

3.«1U.4aO 
4.703.074 

a.i.'iiia.M 


The  ooiiii  hinmentoof  flour  and  grain  from  th«  mm* 

ports  from  Dec.  M,  im,  to  Doj.  0,   1884,  inclu«i»e,  for  four 
yeant,  show  us  follows: 

I8H3-SI.  )HM-n3.  II  .qj 

Ffoar bbU.    ll,29,\321         9,^  ,5,UU         8.3  -.•,» 


Wheat btwU.  01.747.364  4 

•  ■i>ni  79,',t,2.57()  10 

0,«tn M,2'i2.09O      4-i . 

KiU'ley &.431.954  M.u(J9,o3t 

nyo 5,030,825  5,083.657 


10 

■■  ■» 
•7V 


Total  er»ln  ....  2}5,0OI,239    211,714.211     160,130.093     ll>4,201,<»93 

Below  are  the  rail  shipments  from  Western  lake  and  river 
portd  for  four  years: 

1884.  1883.  1882.  1981. 

Week  Week  Week  Week 

Dec.  0  Dec   ■*.  Den.  0.        Dev^lO. 

Flour bbls.     230,-(03  280,.'10       220,112       122813 


Wheat  .  ,  .. 
Corn  ... 

Oat» 

HarU-y 

Kye 


..boah. 


24'J,22S 

462,871 

308.772 

l,:i69  5,-.8 

S40.t23 

86A,lrt'( 

510,323 

664.319 

361,186 

172,497 

21',),. ",01 

210,326 

21,179 

38,2 10 

42,981 

l,l3l!§24 

3i>5,83tt 

Xli-i.'OH 

3l,»«S 


Total. 


322,733       2,301,397    1,797,733    \,Oi^,W» 

The  exports  from  tho  several  se.-vboard  ports  for  the  week 
ending  Djc.  6,  1884,  are  shown  in  tlie  annexed  statement: 


Ecporti 
from  - 


Now  York 
Bostoa  .. 
P.>rt:and. 

Mdiitre.'jI. 
l'hil;«lel.. 
nalitm'rc 
N.  O.-fua. 
N.  News. 

Total  Wk 

b'lue  time 

1883.  .. 


Wheal. 


Bulk. 
665.38* 


16,73.' 


29,722 

206,295 


Com. 


Bulk. 

351.192 

136,037 


40 

.■SS.OOO 

175,095 

12,';00 


9l3,l37(    73;,991 
950,8261    833,600 


Flour. 


Bblt. 
103.803 
30..'->9i 

5,5  14 
11,«>:4 

2,143 
2o,«17 


181,133 
203,254 


Oal*. 


Busk. 

«,095 
75 


Rye. 


Bit.ik. 
70,3 13 


320 


0,490 
5,428 


13,682 


86,025 
69,783 


PetU. 


Bu^. 
4,111 

ib'.q6o 
■675 

■yr— 


.^Ll 


Xi: 


4fO«(8a 
21,652 


The  destination  of  these  exports  is  as  below.     We  add,  tl» 
corres,)on'lin3  period  of  last  year  for  comparison: 


TlOHr. 

Wheat. 

Oom. 

for  w^.di 
lo- 

18S4. 

1893. 

1884. 

Week, 

Oct.  a. 

1883. 

Week. 

Die.  8. 

1884. 

Week, 

Dee.  fi. 

Dte.^9. 

iiee.  6. 

Dc.  8. 

Uu.Kios. 
Conliii'ut 
B.Ac  t\.im 
\V.  Indies 
Brii,.colN 
Oth.c'u'ts 

Bbl». 
89,017 
C,872 
31,125 
29.002 
•-•3,301 

131,413 

Bblt. 

143.617 

10,909 

23.716 

16  513 

9,7'?0 

090 

203,254 

Biuh. 

236,105 

076,4(33 

^551 

16 

918,137 

Bjink. 

713  503 

221,269 

90 

4,9.V> 

8,000 

9.50,S2B 

liutk. 

645,005 

51,714 

20,387 

10,\27 

4,360 

1,401 

Biuh. 

783,575 

2t.«03 
8,276 
■|.«7» 
1,104 

Total  .. 

732.994 

833,600 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  follovring  statement  of  exports  since  Septembeir  1, 
this  season  and  last  season: 


f.-rv^irU  ainee 
AUQ.  25.  to- 


do.  Ktiufdom 

-^onttijeni .., 
P  .i  I  .  Am.. 
West  Inillas 
liriuCol'nles 
0..h.  oonntr'd 

Total.. 


I.S'--4. 

.iug.  25  to 

ft-r.e. 


Hbtr. 
1,652,031 
16J.ai7 
218.743 
SMAOa 

2efl.flJ7 

10.305 


2.4-<4,708 


18H3. 

AUO.  27  lo 

Dec.  8. 


Bblt. 
I,0;i7.r>1.1 

lofl.ua 

1OT.123 

215,810 

227,975 

lO.SIS 


2  418.033 


WIteat. 


1884. 

Aug.  "5  to 

Drr.  6. 


Ati'j.nto 
THc.  8. 


a.iM.saa 


1  111 

13,4:17 


B'ifh. 

e.i' 17.011 

.'i  'iOS  37 ,i 

174 

•i\,!X» 

8,010 

OOO 


19.035.310    11.6I«,«55 


Corn. 


1884. 

Aug.  25  to 

Drr.a. 


Biu\. 

S.i\K  o9t 

775.0 -'3 

25U,i;il 

1I3,M 

3.3,0, 

9.575 


4.8a<.40S 


1888. 

Aug.  27  to 

DeAv. 


The  visible  supply  of  grain,  comprising  the  stocts  in 
at  the  principal  ix>int3  of  acuumulation  at  lake  11 
ports,  and  in  transit  by  rail  and  water,   Dec,  0,  1 
follows:  . , 

Barley, 

btuh 

136,360 

300,000 

16,000       67,000      142.000 

249,0  10   11,000  3'J3,ii00 

1,837,061  628,0Jl   161,915 


VFTieat, 
In  tttnrc  at  -  bush. 

New  Ymlt 10,163,789 

Da     ftlloat  (est.)        955,000 

Albany 2,500 

Buttalo 3.298,000 

CliioaKo 10,956.153 

Newport  News...       3i6.9l>7 
Miiw.iukee 2,173.401 


Corn,  Oiila, 

busK.  hiufk. 

241,129  1,218.937 

443,880 


irranary 
d 
aa 

biuh. 

74,fi03 
314.217 

15,00  J 

StTiiOO 
,  61.635 


Dilliitll. 
Toledo..,,.,.,..... 

Detroit 

OsWfiKO 

»t.  lx)uU 

Ciueiuimti 

B<wu>n 

Torouto 

Montri'.il 

Piul«dolphia)t,«...  f 

Pona .?... 

!■  -< 

UOWL^  iVlUislMlppi. 

OnraU 


2.N21.I, 

2,7<i2.173 

39a,«)i7 

248.058 

2,567.9  J  5 

36,,S71 

134.1.^6 

132.764 

297.8-10 

8  J  1.020 

9.C11.", 

96,'.'  '<) 

8i-'.   "- 

l,14'J,7:Ji 


13,010       87,818 


6,373 


307,268 


06, --oa 

7,145 

125,951 

2IA,«9A 

15,943 

12>,><»5 

220 

527 

74,183 

31.299 

:i'|.-J'i'> 

•  il.  ■  II 

l-o.  ,..9 

250.15ti 

1.4»4,922 


27.647 
1^271 

67.959 

40.053 

4T3,2'J4 


7,077 

107,112 

liS,'<r!4 

81,1011 

5,890 

6.458 

.59.917 

321^50 


.5-.;. 
43,. 
27. 

151..  _ 
34.6 13 


318 
2.40U 


41,837 


Jti7ia. 

lis 

.J7 

■  ■>4 

•3 

il» 

-,jOO- 

k,627 

7JJ7"ir 
'  '^'141 

40.80? 
W^>j"» 


Tot.  T>ce.  6,  '84.. 
1ta«.  Nnv.29,  '34i 
Tot  Dec.l  8,  '83. 
Tjt.  Dec.  9,  '82. 
a'9t.I>eo.lO,'81.    18,503,725. 


40,8  i'.i.033    '>,^<J 
39,iH.307    a,ii,. 
34.1'»">.9.i3    8,32'J.-iiL: 
20,190.1134  7.>.»'  •     ■>  < 


.210  2,'>'! 

•-•04  ■-•■T.' 


J. 'I  I 
t  O'i- 
•  •'V 


.■..»n8 
i.'ij'J 


705.036 
«i31,3-'3 

■  ■■■i 

-."11 
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THE    DRY    GOODS    TRADE. 

Fkidat,  P  M..  December  12,  1834. 

There  was  a  fairly  satisfactory  business  in  a  few  descrip. 
tions  of  dry  goods  the  past  week,  wliich  tends  to  show  tha 
buyers  are  beginning  to  take  a  more  hopeful  view  of  the  trade 
outlook ;  but  the  general  market  was  quiet  as  usual  at  this  time 
of  year,  when  distributers  are  more  anxious  to  reduce  their 
stocks  to  the  lowest  possible  point  than  to  increase  their  lia- 
bilities. There  was  but  little  improvement  in  the  demand  for 
domestic  woolen  goods,  and  nearly  all  foreign  fabrics  ruled 
quiet  in  first  hands;  but  soma  large  transactions  in  staple  cot- 
ton goods  and  shirting  prints  were  stimulated  by  the  prevail- 
ing low  prices,  and  the  advancing  tendency  of  the  staple. 
Spring  goods,  as  fine  ginghams,  worsted  dress  goods, 
lawns,  piques,  white  goods,  &c.,  were  more  sought  after  by 
wholesale  buyers,  and  very  fair  orders  for  such  fabrics  were 
placed  for  future  delivery.  It  was  not  an  active  week  in  job- 
bing circles,  but  a  fair  average  trade  was  done  bj'  such  firms 
as  keep  abreast  with  the  times,  and  make  prices  low  enough 
to  keep  goods  moving.  More  small  failures  among  retailers 
have  taken  place,  but  the  general  financial  condition  of  the 
trade  is  considered  sound,  and  collections  [in  many  quarters 
are  becoming  easier. 

Domestic  Cotton  Goods. — ''.  he  export  exhibit  for  the 
past  week  is  much  more  favorable  than  of  late,  the  shipments 
from  this  port  having  been  7,151  packages,  including  3,793  to 
Great  Britain,  1,059  to  Chili,  1,050  to  China,  628  to  Peru,  463 
to  Hayti,  239  to  Venezuela,  183  to  San  Domingo,  157  to  Brazil, 
137  to  U.  S.  of  Colombia,  etc.  '1  he  tone  of  the  general  mar- 
ket was  much  firmer,  owing  to  the  advance  in  cotton,  and 
some  descriptions  of  coarse  yarn  goods  were  slightly  advanced 
by  agents;  but  fine  bleached  cottons,  as  Wamsutta  and  New 
York  Mills,  were  marked  down  to  a  lower  price  than  ever 
before  (lOo.  per  yard,  less  a  discount),  in  order  to  equalizs 
values,  and  this  action  led  to  a  heavy  business  in  the  above . 
named  goods,  which,  as  the  week  closes,  are  selling  "at  value "' 
only.  Colored  cottons  were  in  moderate  demand  and  steady, 
and  a  light  business  was  done  in  wide  sheetings,  cotton  flan- 
nels, corset  joans  and  dyed  cambrics.  Print  cloths  were  in 
moderate  demand,  and  dearer  at  3  316c.  plus  1  per  cent  to 
SMo.  for  64x64s,  and  2  13-16@2;^c.  for  56x603.  Shirting 
prints  met  with  very  liberal  sales,  but  at  low  prices,  such 
makes  as  Merrimack,  American  and  Allen's  having  been 
freely  distributed  at  43^c.  per  yard,  less  a  discount. 

Domestic  Woolen  Goods. — There  was  a  considerable  influx 
of  wholesale  clothiers  from  Western  and  near-by  markets, 
whose  presence  imparted  a  little  more  animation  to  the  mar- 
ket for  men's-wear  woolens;  but  business  in  this  department 
was  by  no  means  satisfactory  in  amount,  buyers  having  been 
exceedingly  cautious  in  their  purchases.  Really  choice  styles 
of  worsted  suitings,  all-wool  and  cotton  warp  cassimeres  and 
trouserings  were  taken  in  small  lots  to  a  fair  aggregate  at  full 
prices,  but  goods  not  strictly  in  accordance  with  the  prevailing 
taste  were  almost  neglected,  in  spite  of  the  low  figures  at 


which  ihey  were  not  infrequently  offered  in  ordsr  lo  effect 
sales.  Kentucky  jeans  ruled  quiet,  but  a  few  large  lots  were 
sold  by  means  of  low  prices.  Ladies' cloths,  tricots,  cloakings 
and  Jersey  cloths  were  in  steady  but  moderate  request,  and 
there  was  a  light  business  in  all-wool  and  worsted  dress  goods, 
shawls  and  skirts.  Some  fair  orders  were  placed  for  carpets 
for  future  delivery,  and  there  was  a  continued  moderate  de- 
mand for  hosiery,  knit  underwear  and  fancy  knit  woolens. 

Foreign  Dry  Goods  were  generally  quiet  in  the  hands  of 
importers,  and  the  jobbing  trade  was  confined  within  narrow 
limits— specialties  adapted  to  the  holiday  trade  having  consti- 
tuted the  main  requirements  of  retailers.  The  auction  rooms 
were  well  patronized  by  retail  buyers  and  small  jobbers,  and 
a  fair  quantity  of  assorted  merchandise  was  disposed  of 
through  their  medium  at  fair  average  prices.  Imports  con- 
tinue light,  and  buyers  who  have  lately  returned  from  the 
European  markets  state  that  their  purchases  abroad  have 
been  much  smaller  than  in  former  seasons. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  11,  1884,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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(iJjomm^rjcial  e^nvAs. 


Brown,Wood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  GilDcrt   nils.   Co.. 

Arlington  Iflllli),        Freeman  Ml'g.  Co., 

Uenfretv  ini-j.  Co.,  Janieti  Pliillius,  Jr. 

Fltcliburg  IVomted  Co., 
George  WUltney,      Continental  ITIIIU, 
Lincoln  mills.  ' 

BOSTON,  31  Bedford  Street. 
uir«7  vnRir5'*S   &   60  Worth  Street,  and 
Ki-W  IUKKJ35  ^  37  Thomas  Street. 


Bullard  &  Wheeler, 

119   IVAIDEN    LANE, 

NEW   YORK. 

BAGGING    ABTD    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bafffrtnff. 

"Eagle  Mlll8.""Brooklyn  Clty,""Ueor«!lB,""Carolln5?' 

'NeTlns,  O,"  "Union  Star."  "Salem,'  "Uortoon  Mllla." 

•  Jersej  Mills  "  and  "  Dover  Mills."  ^ 

IMFOBTEKS  OF  IKON  TIES. 


No  Water.      No  Brush, 

USE    THE 

Kew  York  Moist  Letter  Copying  Book, 

MANUFACTURED    BY 

New  Torfc  Stationery  Sc  Envelope  Co., 

Ho,  62  JOHN  STREET,  NEW  T08K, 


(f^ommcvchxl    ©avcTs. 


Comwicvcial    C^artls. 


Brinckerhoff,  Turner    Ijoy,  Lincoln  &  Motley, 


&  Co., 

Manufacturers  and  Dealers  tn 

COTTON  S  AILDUCK 

And  all  klndi  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Asenta 

UNITED   STATES  BVNTTNG  CO. 

A  foil  BQpply,  all  Widths  and  Colors,  alwaya  In  stock 

No.  109  Dnane  Street. 


I  43  &  45  WHITK  STRKBT,  15  CHAUNCKT  STBMT, 


NEW  YORK. 


BOSTON. 


AQKNTS  FOB 


ESTABLISHED   1855. 

Eugrene   R,   Cole, 

SrcCESSOR   TO    SEARS    &   COLE, 
ST.VTIONER     AND     PRINTER, 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

|y  New  concerns  organizing  will  have  their  oi^ 
ders  promptly  executed. 

No.  I    WILLIAM    STREET, 

(HANOVER    SQUARE.) 


Ocean  mills  Co.    Atlantic  Cotton  mills, 

Peabodr  mills,     Chicopee  mt'g.  Co., 

EUerton  New  mills.       White  mi'g.  Co., 

Saratoga  Victory  mi's.  Co., 

Hosiery  and  Varn  mill*. 

BAGGING. 

WARREN,   JONES    &  GRATZ 

ST.   LOUIS,   Mo. 

I  Manufacturers'  Agents  for  the  sale  of  JuM  BaggtBg 

I  lUrORTEBS   OF 

,    iWOV     COTTON     TIEg. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROIVN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   M. 
Tovrels,  <tiillts,Triilte  Goods  Sc  Hoslerf 

Drill;  Sheetingt,  <te.,  for  Export  Trtult. 


I>BOBMBER    18,   1884  J 


THE  CHROWICLK 


Vll 


^vLswcnnct, 


OFFK'E  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEK  YORK,  JanuaiT  24, 1884. 
The  Trimtees.  In  confonulty  to  the  Charter  of 

the  Comimny,  submit  tlie  following  Statement 

of  tt«  aflalni  on  the  3l8t  Deoeiuber,  1883: 

PreniluniB  on  Mitrlce  Risks  from 
IstJannaiT.  !883,  to  Slot  De- 
cember. 1883 ^,168,953  10 

Premiums  on  Policies  not  marked 
offlst  January,  1883 1,639,232  53 

Total  Marine  Premiums f5,708,185  63 

Premiums  marked  off  from  Ist 
January-,  1883,  to  Slst  Decem- 
ber, 18^3 $4,260,428  93 

lioases  paid  daring  the  name 
period $1,901,042  38 

Betums  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  foUowlng  Assets,  viz.: 
United  States  aod  Stale  of  New 

York  Stock.  City,  Bank  and 

othorSU'cks $3,666795  00 

Loans  Bocured    ')y  Stocks  and 

i.tUerwl«e 1,956.500  00 

Iteal  Estate  and  Claims  due  the 

Company,  estimated  at 425,<.00  00 

Premium  Notes  and  Bills    Re- 

celraole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount $12,97'2.312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
KUd  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  whleU  date  all  interest  thereon 
will  cease.  The  certlUcates  to  be  produced  at 
the  time  of  pay  meni;  and  canceled. 

A  DIVIDEND  OP  FORTY  PER  CENT  is 
declared  on  the  net  earned  preminmg  of  the 
Company,  for  the  year  ending  Slst  December, 
1883,  for  which  certificates  will  be  issued  on 
•nd  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tlie  Board, 

J.  B.  OHAPITIAN,  Secretary. 


TR  VSTEE8. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore. 
Charles  H,  Russell, 
James  I^w, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Joelah  O.  Urw, 
WiUlam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
WllUam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mlnturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
WilUam  Degipot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-Preaddent. 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  RAVEN,  3d  Vioe-Presldent 


%n8nvnnce. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITV    OF    NEW    YORK, 

(OKOANIZKI)    I.N    1800.) 

861,  202  &  2(i3  Broadway,  New  York. 

T.   n.    BB08NAN.  PrMldent. 
C.  P.  FKAI.IIOH,  Seo'T.  A.  Wbkxlwhioht,  Au't  Btc 
Geo.  II.  BuRroKD,  Aotuur. 
Br  an  act  of  the  Levlsisture  of  thl>  State  thia  Com- 
pany's charter  was  bo  umonded  In  1MK3  that  beretifter 
all  the  prullta  ahall  belong  to  tho  pollcjr-holdera  ez- 

ClaBlTOtr. 

All  Pulldes  henceforth  laiiued  are  Inoontestable 
for  any  cause  after  three  years. 

Death  Clalinti  paid  Ht  once  as  soon  as  satisfactory 
proofs  are  received  ut  the  Home  OSIce. 

Absolute  security,  combined  with  tho  larKCst  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  form  of  Tontine  Policies  Issued. 
Comparison  or  Busihess  rou  Two  Tears. 
1882.  1888. 

New  Insurance  Written.... 12  800,000 00  »5,231,000  00 

Insurance  in  force le.TttO.OOO  00  18,80(1,000  00 

Assets 6,U6,»1448     5,288,21248 

Payments  to  policy-holders     469,678  48       475,92396 

Increase  In  new  buslncas  written  In  1883  over. 1882, 
87  per  cent. 

GOOD  AGBNTS,  desiring  to  represent  the  Com- 

§any,  are  Inrlted    to  address    J.    8.   GAFFNBY, 
uperlntendent  of  Agencies,  at  Home  Offloe. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 


ISSUES  EVERT  DESCRIPTION  OF 

LIFE&  EN  DO  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

ORGANIZED  APREL  14, 1842. 

Assets,  -  -  $101,148,248  25 


Mf^mnsUips. 


ONLY 

Direct  Line  to    France. 


GENERAL  TRANSATLANTfC  CO. 

Between  NSW  YORK  and    HAVRE, 

P'rtim  Pier  (new)  42.  North  Uiver,  foot  of  Morton  St. 
Ttjivt'U'is  Itv  tliis  lino  avoid  both  transit  by  >*;nglish 
railway  and  thedi^^comfort;*  of  crossing  the  Cbannel 
in  a  Hniall  boat. 

CA.\.\t>A.  DeKersabiec Wed..  Doc.  17,  5  A.M. 

ST.  SI  .\H  (N,  Durand Wed.,  Dec.  SJ4. 10  A.  M. 

LABH  vr)ol{.  I'.d'  HnntfTivo  .Wed..  Doc.  81.  UP.M. 

I'll  I '  ■    '  ■    ■ ;...,...  It....  « I..,.,.    '1'.,  K^vre— 

Kirst  <■  ;   atcer- 

it-re,  J:'  ii^.    Ke- 

tiirn  li'  .     ■  iianque 

TransutiunLiqviu,  liuvrc  a^iid  I'uri.^iii  iimuimts  tosult. 

Special  Train  IVoin   Havre   to   Paris, 

The  Compagnie  Citmenile  Transatlantique  delivers 
at  its  oHlct;  in  New  Vcrk  special  train  tickets  from 
Havre  to  l*aria.  JJaggago  chofked  through  to  Pari.s 
with'tnt  ejfaniiniition  ar  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  lu 
New  Vt.rk,  I'ier-1^  N.trlli  Uiver.  foot  of  .Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
liOVIS  BK:  BEBIAN,  Agent, 

No.  a  Bowllns  Green. 


(£>atton. 


Robert  Tannahill  &  Co., 


Cotton  Commission  Merchants, 


No.  61  stone  Street, 


NBVr  YORK. 


Special  attention  Riven  to  the  pnrohase  and  sale  at 
Future  Contracts. 


Fellowes   &  Tileston, 

COTTON,  STOCKS,  BONDS,  &e., 

25  WILLIAM  STRKET.  NKW  VOHK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Ckittun  Bxch. 


Dennis  Perkins  &   Co., 

COTTON    BROKMRB, 

135  Pearl  Street,  Keir  York. 

Order;!   for  Spot  Cotton   and   Faturea    promptlj 
executed. 


OPottou. 


Henry  Hentz  &  Co., 

COMMIKNION    MERCIIANTH 
8  Sonih  Wllllain  St.,  New  York. 

■ZBCUTK  UUDKIf*  Koil    KIJTUUR    nRLIYBBf 

C  <>  T  T  O  N 

attbeNKW  YORK.  MVKIIPOOI,  ANI»  NBW   0B> 
t.RANS  COTTO.N  RXCIIANtiKS,  AlKordenfor 

COFFEE 

at  the  NKW  YOUK  roKKBI  KXCHANOB.  and 

CillAIIV    AKD    PROVISIONS 

at  the  NKW  YOItK  IMtoiilICK  RXCIIANOB  aa4 
the  CT{ICA(i()  BOARD  OK  TRADB. 

roliKKHroNOICNTa 

Mesflra.  Smith.  Kdwardu  A  Co..   C4>tton   Brokflv 
LIveriMHil. 
MeHsm.  Samnel  It.  Ruck  A  To.,  New  Orleans. 


OOSTAVUB  C.  ItOPKINfl.     MTrilTR  UOPKIKS  SMIVB. 
CUAHLKg  I).  MIU.CK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.    184    PEABI.    STREET, 

NEW   YORK. 

0bdeb8  rok  putukr  contracts  rxbcittid  of 
New  York  anij  Literpool. 


G.     Schroeder    &     Co., 

BUCCK880RS  TO 

^VARE  A.  SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST  Bi;iI.DINO, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  f utare  de- 
livery of  cotton.  Liberal  advances  made  on  ood- 
slgnments. 


Farrar  &  Jones, 

132   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  conslgnmenta 
Special  attention  Riven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EI7RB,    FARRAR    &    CO., 
NORFOLK.  YA. 

WALTER  &KROHN, 

COTTON    BROKERS, 

53  BEAVER    STKEET,  NEW  YORK. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    R1;E   de    la    bourse,  HAVRE. 

James  F.  Wenman  &  Co., 

COTTON    BROKKR3, 
No.  113  PEARL  STREET,  N.  \, 

Kstabllshed  (In  Tontine  Buildlmt)  IMO. 


Waldron   &    Fainter, 

COTTON      HERCIIANT8, 

OT     PEARL     NTKKET. 


Alexander  &  Cargill, 

COTTON    BROKERS, 

AUGUSTA,    GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPINNERS  and  E.XPORTKRS. 
CORRBSPONDKXCl    S0LICITK1>. 

KErBUEN'CES.— National  Ban't  of  AuffUflta,  Oa. 
Henry  llents  A  Co..  Commission  Merchants,  New 
York  ;  William  B.  Dana  A  Co..  Proprietors  COMina- 
cial  a  Fina.vcial  Cbroniclk.  and  other  New  York 
Honses- 


OFFICE 

CARPETS. 

Before  buvlng  vour  Cariu'ts.  I.lnoleinn,  Oil 
Cloth8  or  S(attiiik''<.  rxll  at  BEND.iLL>S 
Carpet  Store,  III  Fulton  St.,  basi'iuenl 
floor.  (Jbeapest  I'laco  tn  tile  city.  U  notoon- 
vtMiicnt  to  eall,  wnrt  for  samples.  


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoidBy  ALLDEALERSThrouohoutThe  world 
OOLD  MEDAL  PARIS    EXPOSITION-1878. 


▼Ul 


THE   CHRONICLE,' 


IDecembhr  13,  1884, 

Waiter  T.  Batch.  Benry  P.  Batch. 

Nath'l  W.  T.  Batch.  ArOiur  M.  Batch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OPFICICS  i  i2«  r^l!'.°/''l''J5"£*''  •?!  ^•• 

ti«s6  Chapel  Ht.,  New  Uaven 
Personal  attention  glvon  at  the  EXCHANOBS  to 

the  purchase  and  sale  of  STOCKS  and  BONDS  for 

cash  or  on  martdn. 
DEPOSITS  RKCBIVBD— subject  to  Check  at  sight 

—with  Interest  upon  balances. 
Special  attention  paid  to   INVESTMENTS  and 

accounts  of  COUNTRY  RANKKKS. 

Phenix    Insurance   Co. 

OF    BRO<»KL.YlV, 

Office,  195  Broadway,  New  York  City, 

statement  of  Company  Isl  Day  of  JvUy.  1884. 

CASH  CAPITAI^  11,000,000  00 

Reserve  for  unearned  premiums  ....       2,042  222  35 

Reserve  foriinpald  losses ....       256,488  68 

Netsurplus 658,967  64 

»8,957.878  85 
STEPHEN    CRO\rEL,I<,  President. 

WM.  U.  CKOWELL,  Vice-President. 
PHILANDER  SHAW.  Secretary. 
WM.  CHARTKRS,  Assi.stant  SecretarT. 
FRANCIS  P.  BURKB,  Sec'y  Local  Dept. 

HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »S,000,000  00 

Reserve  for  Unearned  Premiums 2,650,607  00 

Reserve  for  Unpaid  Losses  and  Claims.      350,312  48 
NetSurplus 1,342,666  04 

Cash  Assets,  July  1,  1884 $7,343,574  4« 

OHAS.  J.  MARTIN,  President. 
J.  H.  WASHRURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1 ,  1884 $9, 192.613  80 

Liabilities   for   onpald   losses 

and  re-insoranoe  fund 1,923,185  98 

Capital 4,000,000  00 

NET  SUKPLOS 93,269,457  86 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  AKent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBUROBL. 

United  States  Board  of  Mauagement, 
NEW   YORK: 

8oLONHnMPHREr8,Cli'r'n,(E.D.  Morgan  ACo,) 
Davtd  Dows,  Esq.  (David  Dowa  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittkndek, 
1£ZRA  White,  Esq. 
J  J.  AsTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

llANAQBRa 
Office,  64  WllUam    St.,  New    York. 

G  offiinercial 
LJnion  Jns.L/o, 

(Of  LONDON.) 

ALFRED   PELL, 

Eesidant  ^lanagtr. 

Cor. Pine  &  William  Sts 


®Ott0tl. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NEW^    YORK. 

IiOANS  MADB  ON  ACCEPTABLE   SBCURITIBS. 

Oaih  Advanceg  Made  on  Cmuignmenis, 
BPiciAL  A•^^K^(TION  to  Okdbrs  fob  Contracts 

FOB  FtTTPBB  DKHVIET  OF  COTTON. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNBBS, 
Offbrkd  on  terms  to  Sdtt. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  23  WUUam  St.,  New  York. 

Jeiuison,Groce  &  Co.,  Galveston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 


Post  BtriLDiNa, 


NEW    YORK. 


Rountree  &   Co., 

COSmiSSION     MERCUANTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,     VA. 

Vff  Special  attention  given  to  the  o-tecutlon  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  aL-^o  executed 
on  the  New  York  l*etroIeuni  ExctianKo  and  titock 
Board.    Libentl  advances  made  on  cunsi,;nmenta. 


Theo.  H.  Price, 
Late  of  Eure,  Farrar  &  Price. 


Fergus  Reis. 


Price,  Reid  &  Co., 

CSoiton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

lilberal  adrances  made  on  Cotton  conalgnments. 
Bpecial  attentiuD  given  to  the  sale  of  cotton  to 
VTlTe  or  in  transit  fur  both  foreiprn  and  domeatic 
marketa.     CorreBpoudeuce  solicited. 

Gwathmey  &  Bloss, 

COnilllSSIOIV     9IERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
TlBlons  in  New  York. 

Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

84  Reaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consUrnmenta 
Bperla  attention  given  to  orders  for  contracts  for 
fgtore  delivery  of  cotton. 

Henry  M.  Taber&  Co., 

141  PEARLi    ST.,  NEW   YORK. 

COTTOJV. 


Advances  made  on  ConalKnments  of  Cotton.  Con- 
traotB  for  Future  Delivery  of  Cotton  bought  and 
■old  on  oommi  Baton.  

JOHN    H.    CL,ISBT    &.    CO., 

COTTON  BUYERS, 
nONTGOJIERY,    AliA. 

Phbchabb  only  on  Orders  i'ok  a  Commission 

•William  H.  Beede&  Co., 

COTTON    BROKERS, 
No.  S  and  T  WIi:iI.,IAITI  STREET. 

Bpecial  attention  (liven  to  orders  for  the  buylna 
and  selling  of  Cotto.n  for  FpruitE  Delivehy. 

Geo.   Copeland  &  Co., 

COTTON    BR0KEB8, 
134  PEARI,    STREET,   NEW  YORK. 


®Ott0tI. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New^   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW^  ORLEANS, 

AGENT   FOE 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M,  20,000,000. 
Paid-Up  Capital,  K.  M.  6,000,000. 


IiKHMAN,  ABRAHjtM  A  CO., 

New  Orleans,  La. 


L£II.MA.V,  DUItR  A  Co, 

Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

conmssioN  iuerchants. 

No.   40    EXCUANGK    PLACE, 

MEMBERS  OF  TBE  COTTON,  COFFEE  AND 
PRODUCE   EXOBANOES. 

Up-town  Office,  No.  204  Church  Stbebt, 

Neiv    York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents In  Liverpool,  Messrs.  B.  Newgass  A  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


John  C.  Graham  &  Co., 

RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  W^iUlain  Street,  New  York. 

SELMA,  ALA.;  MONTQOMKBT,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
tore  Contracts  executed  In  New  York  and  Llverpoo 

WM.  MOHB.  H.  W.  HANEMANN.  CLBMEN8  nsCHBB. 

Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  Yorlc.  New  Orleans,  La, 

Special  Attention  Given  to  the  Execution 
op  orders  for  future  contracts. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  IVater  Street,  LIVERFOOI., 

Beoetre  oonelgnoients  of  Cotton  and  other  Produof , 
ftQd  execute  orders  at  the  Kxchanges  in  Llverpoo  . 
Bspreseuted  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street.  New  Y'ork. 


WABBKN  EWEN,  JK. 


John  M.  Ewen. 


Ewen  Brothers, 

COTTON    BROKERS, 

No«.  31    Jk   33    Broad   Street, 

NEW   TOttK. 


A.  C.  VON  GUNDELL.        CBABLES  MAYHOFF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

N08.  2  4  4  STONE  STIIEET,  NEW  YORK. 

VON  GlJNI>EEir&;   nAYUOFF, 

COTTON    BUYERS, 
ME' HI  PHIS,    TENN. 


kanirie 
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NO.  1,017. 


^Ittauciat. 


AMERICAN 

Bank  Note  Company, 

140  EROADWATT,  NEW  TOBK. 

n:!f!ac9«  rounded  ITD.%. 

besncrfitel  taicr  L^ra  ef  Ct;*.8  cf  llw  Y::i,  1C:3. 
EscnATKna  A::n  rniNXEES  cy 

eoNDC,  foctaoe:  c  revenue  ctamps, 

LCCAL  TENDER  ANO  NATIONAL  CAN:( 
MOTCS,  of  t:i3  U.MITED  CTATES;  and  fcr 
Forcisn  Governments. 

JENGHAVINO  AND  PIJISTIXG. 
BANK  NOTKS,  NIIAKK  CICUTIFICATKS, 
IIONDS  FOR  <iO\KKNMKNTS  ANU 
COKI'OnATIONS,  UKAFTS,  CHECKS, 
ItlLUS  «)F  EXCHANUK,  STAMPS,  ic, 
lu  the  flueitt  uuU  intuit  artistic  &t3'lti 

FROM    STKEI,    PLATES. 
TTiti  ciccial  tifsjaitia  tl  prCTcat  COIRTmrEiriKO. 
Spe:i:l  fijc::  n;:uJach:::i  c::ltiTd7  fc?  ccj  cf  ti9 
'npi37. 

SAFETY  COtORC.     SAFETY  PAPERS. 
Work   E::cciitc<l    in   Fircprocf  JiuilUinss. 

uth::s[:£phic  ans  type  p'intiuC. 

BAILWAT  TICKEIG  OF  IliPISOVr.D  BTTLES. 

Bbon'  Canls,    Isabel.,    C'olciidarc. 

EIiAZni    -OOZIS    Oj"    EVEEY    E3SC=i:?nCII. 

ALBERT  G.  G30DAU,  President. 

VICK-t'RESIDF.NTS  : 

J.  nACDONOUGH,        A.  D.  SHEPARS, 

W.  M.  SMILUE,  TOORO  ROBERTSON. 

J.  n.  ITAYMEB   T.eas. 

THEO.  H.  FREELAND,  Eccty. 


ASA.  P.  i>oTTXH,  Prwt.      J.  W.  Work.  Cuhm. 

Maverick  National  Bank, 

BOSTO.V. 

CAPITA  I,, «400,000 

«tJKI>I.US, 40»,0U0 

Aoouanta  of  Bsnka  and  Bankers  aollcited. 
CoU«otlODs  made  upon  favurable  termB. 

Uoremment  Bonds  boojrbt  and  sold. 


Thomas  a.  VygE.  w.  k.  n.  vvkk. 

Member  N.  V.  Stuck  Kxcuaane. 

Vyse   &   Son, 

BANKKKS    AND    BROKERS, 

f>H  iiroiwlKHy  A  7  i-:xrllan^H  Court.  N.  V. 

Branch  UfflceuL  the  UvereLt  lioujie.  IJmua  tfquare 

and   ITtb  Slraet. 


Gilder  &   Farr, 

SI    dc    S3    BRAAD   ST.,  NEW   YORK. 

BA.VKKltS    AND    BROKERS. 

interest  paid  on  Ralancea.  gecnHlles  carried  on 
Aiartfln.  (invernnienl  Hmids  and  taher  inveitttnent 
&ecurltt«f«  b.»ui£lit  and  Hold  nii  coniiiiiMuu,  Ejpticlal 
alLentioii  t<*  iinlurs  by  luall  or  leleifraph. 


TINKER    dc    WESTON, 

BANKEltS   AND   BROKEN, 

No,     2    EXCHANGE     COURT, 

New  York. 

n«WRT  <;.  TiWKKK.  Member  N.  Y.  Stock  Exoh. 

RSNmSLAtlt  WlitTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  f  0  BHOAnWAY  &  3  NEW  8T. 
TROY  OFFICE  REMOVED  TO 

No.     17     FRONT    STREET. 


^iuaucial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


financial. 


Geo.  K.  Sistare's    Sons, 

in  &  IS  Broad  Street,  New  York. 

121  South  Third  Street,  Pblladelphla. 

Connected  by  private  wire  with  mala  odtoe,  New 
Yurk. 

DBAl.li;itU   IN 

FIRST-CLASS    INVESTHfENTS. 

Bjjand  Hell  on  CommlulOD.  for  casta  or  on  tnmr* 
filn.  Mil  H«cunUe«  dealt  In  nt  the  New  York  Stutf 
Uxchanue. 

Interwit  allowed  on  dally  balances. 

All  dep<i»it«  sabject  ut  oheuit  ml  Biirht. 

PartiCQiar  artentlnn  to  orders  br  mall  or  t«1affraiil*. 


MeoiDen  w.  V.and  ftalUdelpiua  8tooa  Uxcbanifee  *  ILB.Uullkvs.     F.A.Vzxaga.     Fuank<  aioLi.ixs 


L.  H.  Taylor  &  Co., 

BANKERS. 

8.    W.   Cor.  Tblrd  and  €be«tnat  Sts,, 

PHILADELPHIA, 

Deposits   received   subject  to  nheck   at  slirht,  and 

Interest  allowed  on  dMlly  bHlanoes. 
Stocks,  Bundti.  Ac.  boutfht  and  sold  (»ii  cuoimlssloa  In 

Phtludelphlu  and  otbMr  cities 
Parttcnlar  aiieniiun  triven  to  Information  resardlng 

Investment  Hecnrlttes. 
PHTat«wlretrt.N*»w  V..rk.  RHirlmor**  and  other  dIroim 


Simons  &   Chew, 

STOCK    BROKEKJ«, 

2  BxctaanKe Courts  &3  BroBdtira]r,N.V 

Stocks.  Bunds  and   U.  9.   Governnjent   Securities 
Boiuiht  and  Sold  on  Commission. 

JAH.  I).  SIMUNH,  BETKRLT  CHEV. 

Member  N.  V.  Mock  Bxchanee. 
Member  N.  V.  Produce  Kxchanre. 


R.  J.  Kimball  &  Co., 

BAXKER3    AND    BROICi^RS, 
No.    18    IVall    Street,    New    York. 

SCTenteen  Tears*   Mei>ber!<hlp  In  the  New   York 

Stojk  ]£xchaniee. 
RonicRT.T.  Kimhai.l.         alphko  B.  IjaxmrttnT. 


WAlJltUH  U.    Hlliiurv.  KKKU.  A.  UUUWN. 

iii£UBI£KT  P.  BUUWN. 

Walston  H.  Brown  &  Bros 
ba:vkers, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


Uemben  New  Yurk  and  ChioMti  Bloca  Kxobanjfes 
aiao  New  York  MlnlnK  Stuck  IczcbanKe. 

Rolston  &  Bass, 

BANKERS. 

SO    BROAD    STHKKX,   NK^ir    YORK. 

Stocks.   Blinds  und  .Miscellaneous  Securities. 
Correspuodeuce  boliated. 

i^nutatlnns  eheerfallr  rnmtshed 


J.   F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DBALKHS  IN 

INVESTME.VT    SECI;RITIES. 

All  classee  of   City,  Town  and    liailway   Boade 
Imnaht  and  nnld 


AUGVl-iTIIVE      HKARD, 

30  NtSMAU  STREF.T. 

TiOtins  nn  Unilvay  aoit  other  neKuilablesecuritleii. 
Purchase  and  luilu  of  same.  Loans  ju  ISuDd  and 
MurtKave.    Uencral  ttoanclal  boelneea.    - 


H.  B.  HoJJins  &  Co., 

BANKRKS    A.\I>    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stuck  iSxchanire. 

DEALERS     IN      KIKST-C'I.ASS      LNVICSTMEXT 

SKCUK1T1*:8 

Bny  and  sell  on  commission  all  classes  of  Stock 

and  llonds,  ftjr  casli  or  uii  iiiurk'Hi- 

AKcnts  tur  Bunks,  Bankers  and   Railroad  Con. 
panies. 

W.  M.    had,         ■ 

MEMBER  NF:W  YORK  STOCK   KXCnAXGE, 
BANKER    AND    RROKER, 

K>  TO   SV   DKE.\EI,   BUILOLNQ, 

New    York. 

STOCKS    AXT)     BO.NDS    BOUOHT   AND   SOLD 
STKICTI.Y    OS    (;u.MMISS10.V. 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

No.    17    WALL    ST.,   NEW  YORK. 
Membersof  Now  York  A  Philadelphia  Stock  Kzcta^gas 

PRIVATE     WIUES    TO: 
PHILADELPHIA. 

BALTl.noRE, 

YOUK,  PA., 

CUICAflA. 


Hamilton  &  Bishop,  - 

BANKKRS   AND    BROKBRS. 
No.  85  PINE    MTIiKKT,  NKW    YORK. 

(Meiijb«n«  New  Vorlt  .si.K;k  KxchanKe.) 

Aecnuntti  of   HankH.  llHiikura  and  ottiers  received. 

Intereat  allowed  on  Halalictftt.    A  Ntrlcliy  roaimlsalua 

Buaiiie»Bln  tne  purchai*v»trid  saieof  stiK-k.and  boada. 

Hrtvale  Telegraph  wire  to  Altinnv.  Troy.  ^fnie«<.«, 

R4»ch«(it«r.  Utlcw.  Baffalo,  Cleveland  and   Chiouto 

Draw  on  Tit*  HNnk.i     l.undun  lu  aiuuunu  to  auit. 
Bpedai  attention  alTantrntevantHNiror  invw.cw«nr. 

ameson,Smith&Cotting 

STOCK    BROKERS 

AXD    COMMISSION    MERCHANTS, 

23  Itrnad  St.  aud  .^7  Exrhiiii»e  PImco 

.s-4'(H-KS.    H<>Nll,S.    (;l(AIN     and      I'KOVISlUNi 
boni:lt(  and  w.id  in  .Sew  Vork  and  i  litcaao. 
ClMuuio  <  orrd.tpondunl.a,  \VM.  1'.  UAIkikU,kCO. 
iHrect  and  axvlunlvu  private  win. 


J 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    8     lYALL     STRBBT, 
M»w    V«rk. 

K.    1 .  WiJson  &  Co.,' 

BAMICERB  AND  COMMIB8ION  BCERCHANTS 
8  Kxekmnca  Coar*,  Maw  korH. 
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l^ovclow  lExcTiangc. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COKNEK  OF  BKOAD,  NEW  YORK. 


Drexel  &  Co., 

H6.M  South  Tblrd  Street. 
FHILADELFHIA 


Drexel.Harjes&Co 

31  Boalevard  Ilanssnuuin, 
PARIS. 

BOytESTlO    AND   FOREIGN   BANKEBS. 

Deposits  received  subject  to  Draft.  Securities 
boOKDt  and  snld  on  comml.salon.  Interest  allowed  on 
Deposits.  KoreiKn  Exchange.  ■ConjOlerctal  Credits. 
Cable  Transfers.  Circular  Letters  lor  Travelers. 
•Tallable  in  all  parts  oi  the  world. 

ATTOllMKYS  A.ND  AOHNTS  0» 

'    meisBra.  J.  R.  nOKRAN    &   CO., 

Wb.    22    OIJ)    BROAU    STREET.    U)NI>ON. 


Brown   Brothers  &  Co., 

No.  69  WALL    STREET,    N.  Y., 

,~  BUY  AND  SELL 

BILLS    OF    EXCIIAIVOE 

ON  OUEAT  BRITAIN  AND  IRELAND.  FRANCE 

.GKRMANV.  BKLCilUM.  SWITZERLAND.  NOR- 

WAV.  nEN.VIAHK.  gWEDE.N  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

JN  STEliLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 
■*  Ani]  In  Francs.  In  Martinique  and  Ouadaloupe. 
lIAKBTELEtiKAPIIIC  TRANSFERS 

OF  iWONEY 

BETWEEN    THIS     AND    UTUER    COVNTniES. 

MAKE  rOI.L.ECTION8  OF  DRAPT.S  drawn 

abroad  on  all  points  in  tlie  United  states  and 

Canada,  and  of  Drafts  drawn  In   the 

United  8tat«e  on  Korelsn  Countries. 


J    &  J.  Stuart  &  Co., 

"^  S3    NASSAU    STREET. 

«TLT,a   OF   EXCHANGE    ON 

SniTH,    PAYNE    &    SMITH'S, 

BANKERS.   LONDON; 
liriANC  HESTER  A:  COUNTY    BANK, 

"LIMITED;" 
MANCHESTER.  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COITIFANY, 

BELFAST.    IRKLAND; 
AMD  ON  TBI 

NATIONAL    BANK      OF    SCOTLAND, 

EDINBUBGU.  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

iSia!  Kf  "l"  cSV.Taos  «.  Davis.  W.G.  U.  Hiatb. 

William  Heath  &  Co., 

BAKKERS      A]\D      BROKERS, 

No.   80    Broadway,    New    York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCUANUE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Tbroffmorton   Ave,  Loudon,  Ens. 

T)raw  BUI?  of  Kxchanse  nnd  tnint>act  ii  irenenil 
llnanclHl  cumnitit^titn  l>u»iiie.<4s.  i'urtieuliir  atleuliuo 
fltreo  tu  American  &ec-urittut». 

.William  Heath  &  Co., 

No.  19  Ua«  Scribe,  Paiin. 

OnSent  noUclted  fnr  I,nndnn  and  American  markets 
for  tnvestment  or  on  ouirKin.  Uallwajr,  ^sUtU)  and 
CttT  lAMtiiv  ntMoUuleU. 

John   Munroe  &  Co., 

No.  33  Nawsaii  Street,  New  York, 

No.    4    Pout   OflBce    Square,    BomIod, 

CHKQUE8  AND  CABLE  TRANSFER!)  ON 

niUNROE    tt    CO.,    PARIS 

STERLING   CUI0Ollr.S    AND    BILIJJ   AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

CIVCUI.AII.  Nona  Axn  CKEDrrR  ron  TRAvcLiits. 


Schulz  &  Ruckgaber, 

BANKERS, 
tOiriLLIAin  STHEET,  NEW  YORK. 

COKKKSIMIXI>K.\TI*  1»K  THK 

Interiiatiotial   Bank  or  Loudon 
(Limited)  London. 

liieaars.  jonn  Hrrrnber::,  fioasler  &Co. 
II  a  III  bur::;. 

Veaara.niarcnard,  Kraii«Hdc  Co.,ParU, 

Oimnierclul  and  Travelers*  'Vprtlts. 
Bills  of  Kxotaaaiie.  Cable  Tranafen. 


foreign  jExcltaiigc. 
August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  21  Naaaaii    Street, 

Isane  Travelers'  Credits,  available  in  all  parts  uf  the 
world,  through  the 

nESSRS.     DE  KOTHSCIiILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 

on  CalifnrniH.  K»iroD#»  and  Tt«vajia.  .  . 


J .  &  W .  Seligman  &  Co., 

B  A  N  K  K  R  S, 

No.    23     BROAD    STREET, 

Newr    York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SEI.ICMAN   BROTHERS,  London, 
SKl.lliMAN  FKEKES  i  CIE..  Paris, 
SELIGMAN  &  tiTE'lTIlKLMKR,  Frankfurt, 
ALSBBRG  GOI.DBKKO,  Amsterdam. 
ALT.MAN  A  STE  I'lUElMEK.  Berlin. 
Parable  In  any  part  of  Europe,  Asia,  Africa,  Ant- 
^raJlaand  America. 
Draw    Bills  of    Exchange  and   make  Teleirraphic 

V-^nmftim  nf  Mnncv  (tn  Knr/^nc*  antl  CallfArntH. 


John    Paton   &    Co., 

eUCCF.BS'^RS   TO 
JESUP,    PATOM    &    CO., 

G3   Wtlliam   Street,   New   York. 

Aeoonnts  and  Axency  of  Banks.  Corporations, 
firms  and  indirlduais  received  upon  favorable  terras. 

Dividends  and  Interest  collected  and  remitted. 

Actasauents  for  corporationn  in  pa7lu.x  ornpons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bniurht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

SterllnK  Exchanxe  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THK  UNION   BANK   OF  LONDON: 

BRITISH    LINEN    CO.'  BANK.    LONDON    AND 
SCOTLAND. 


J.  KENNinr  Ton. 
H.  O.  NoBTBCOTI. 


ALCXANuiK  Baking. 
Member  N.  Y.  Stock  Exob. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Aeenta  for  Banks.  Bankers  and  Railroad 
Companies. 

Issue  commendal  credits,  also  foreUm  and  domestic 

travelers*  letters  of  credit  In  pounds  sterllnv  A  dollars. 

Ofler    InveHtmeiit  Sernrltleii. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican. Canadian.  British  and  Dulcii  marltets  on  com- 
mission. t*ollect  dividends.  c«>apons  and  foreign  and 
Inlai.d  UrafU. 

Sell  Bills  of  Excbanse  on 

IMEI.VII.I.K.  EVAN!*  iSk  CO.. 

<!.  .1.  IIA.^IKKO  &  SON. 

II.  OYKNS  A-  SON.  A.tlSTKKIIAni 

IKITTINCrEK  A-  ro..  PA  HIS. 


I.OVDON. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS.  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Tuayelers'  Credits. 

COnitESFOWEMS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRERES  ic  CO.,  Paris. 
IWENPEI.SSOHN  A  «0.,  Berlin. 

liOtJNTXE    UROTIIEKS, 

BANKERS. 
120  Broadway.  E(]iiitalile  BuiMinjf.New  York. 
LETTERS    OF    CREDIT    AND 
<*iR<^IILAR     NOTES 

Issued  for  the  use  (>f  travelers  In  all  parts  of  the 
W(trld.  Kills  drawn  or  the  Union  Bank  of  Ixjndon. 
Teleuraphlc  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
lect  to  check  at  sli^lil.  and  interest  allowed  on  batr 
ances.  (Jovernraent  and  other  bonds  and  Investment 
8»cnr)tles  bouirht  and  sold  on  commission. 


J.  U.  UOAUBY  &  V.   E.   WALKEU, 

JOINT    AGB.VTS 

Canadian  Bank   of  Commerce, 

IG    EXCHANGE   PLACE. 

BUTAND8ELI.  srKRI.lNGEXCIIANGE.CABLE 
TRANSFERS.  ETC. 

ISSUE    COMMER'IAI,    CREDIT*.  A  VAILABLK 

IN  ALL  I'AUTS  OK  THK  Wmil.li, 


E.  AttlKL.      L.  S.  FKANKlC.MlKl.MKIt,     .M.  SKI.IUMAM. 

^  embers  .N.  V.  Stock  Exchuuue. 

Asiel  &   Co., 

BANKERS    AND    BROKERS. 

KO.  51    EXCHANGE   PLACE. 


~»  1  i       1==: 

Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS,. 

Members  of  the  New  Vork  Stock  Exchanira. 

DlALJSBs   IN    FOUEIQ.N     E.^^t^ASal!.    (JOVKKNJIKNT 

ANO  (tTHKK  I  ^  VTST.MENT   RON  lis. 
..       PTI^HIlXi;    l.KA.VS    A    M'KCIAI.TY. 
£4  Wall  St.  and    tit   t.reeiie    M.,  N.  Y, 

Buy  and  sell  on  coiuniiHsion.  for  investment  or  od 
♦naniln.  all  securities  dealt  in  at  the  »New  \  ork  stock 
Rxchanee. 


J.  G.    Walcort  &c   Co., 

-       'BANKERS    AND    BROKERS, 
No.  24    Pine   Street,  New    Vork. 

Transact  a  General  Banking  I{usines» 

Stocksand  Ponds houhiht  nnd  sold  on  Commisslnm 

Orders  received  In   MInInK  St<icks,  and  In  I'nllsteA 

becurllles.  Collectiiins  made  and  l.oani*  Negotiated- 

Dividends  and  Interest  Collet-led. 

...Deposits  received    suttject    to    Draft-   -     — 

Interest  Allowed.    Investment  Securities  a  Specially 

We  issue  a  Financial  Report  \Veekly. 

Branrh  Office,  330  Broadwajr^ 

Connected  by  Private  Wire.  i:-- ..  .i; 
Job.  C.  WAi.ri  tt.  )  Members  of  the  N.  Y.  Stooh 
Fr  » vK  V.  Tnm  iN-gos.  (     and  Mining  Bxchamrea.  ^ 

CAL1>WE1>1.,   WASIIUURW    & 
TOWKSEND 

BANKERS    AND    BROKERS, 

No.     3     IVALL     STREET. 

Transact  a  freneral  Banking  Business.  Inoludlnjn  tb» 
Pnrcbase  and  Sale  of  all  Securities  dealt  In  at  tk» 
New  Tork  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  Bight  draft 

0.  B.  CALDWkLI-  I.^NHtKO  C.  WABBBrRN. 

Cbar.  J.  TowNSKND.  Member  N.  T.  Stock  Bxohanga 

Wood,   Huestis  &  Co., 

31  PraE  ST..  NEW  YORK. 
BANKERS    AND    BROKERS, 

8rCCES«OBS  TO 

WOOD    A     DAVIS. 

Execute  orders  In  all  securities    listed  at  the  New 
York  Stock  Exchange.    For  Sale, 

FIHXT-I^LAIIS  RAILKUAII  F1U8T  MORTOAOI  BOND! 
OEOROBC.  WOOD.  C  H.  HUESTIS.  I..  M.  SWAN 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 
19  Broad  St.,N.  Y.,  mills  Bnlldlns, 

Transact  a  (>ciieral  linnkiii;;  ltiisiiiess> 

Forelirn   Exchange.  Bonds,  Stoc-s  and    Miscella* 
neous  Securities  boiiglil  and  sold  on  commission. 

Ji'i.ifs  A.  Kohn.  David  orns.    MoiiiTz  OCHs. 
Menib.N.V.  Stock  Exch.  Munib.  N.V.  Stock  Ex. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  I'ETIIOLEUM 

Boutfht.  Sold,  nnd  Carried  on  M»nrin8. 
Tntlroate  knowledge  of  all  rHlirottdn  for  pHat  twenty 

yeun.    pHrtles  denlrlntc  to  buy  nr  sell  unquoted  iie- 

cuiitles  will  do  well  to  communlCHte. 
K.  H.  Smith.  (  Members  N.  V.  Mlnlna.  Stock  A  Na- 
8.  W.Smith. *         iiuui»<    retroleuui  KxchHoue. 

Oilman,  Son  &  Co., 

BANKKRS, 

No.    63    CEDAR    STREET. 

In  addition  to  a  General    Banking  Buslneas.  bc:r 
ind  Sell  Government  Bonds  and  Investment  6«Cart> 


Simon  Borg  &  Co.,  - 

No.  8  \rALL  STREET,  NEW  VORK. 

DEALERS    IN    ALL    KINDS    OF 

Railroad   and  luTestment  Secnrltles. 
HoiTTHBRW  PBomirmw  a  Bpboiaitt 


E.C.  HrUBKBT.  JORMJ.  C.  UniUWKT 

Memtcr  N.  Y. Stock  Exoh. 

E.  C.  Humbert  &  Son, 

BANKEtS   AND    BROKERS, 
No.    39    WALL    STREET, 

OBCXn.    BntDINO,  NEW    TORK 


Hatch  &  Foote, 

BANKERS,  No.  13  W^all  Street,  N.  V. 

We  make'U.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  Wetrtmaaot 
ageneral  BANKING  business  and  ALLOW  tNTEB- 
EST  on  DEPOSITS.  Branch  Offices,  connected  Vf 
prlrate  wire,  Norwich,  Conn.,  and  Bofton,  Maw. 
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SttttUjeyg  and  gygluerfl, 
R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKEK8, 
UNITED    BANK    BUILDING, 

BKOADWAY  AND  WALL  8TRKET,  NKW  YOBK 

Bailroad  &  Xiscellansoos  Secaritles. 
BouOiem  BeouritUa  a  SpeoidUy. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

88   PINE   STREET,  NEW^  YORK. 


A.  B.  BATIMAN,  Docroi^sa  Orxkn, 

Memb.N.Y.atook  Rxch.        Memb.N.Y. Cotton  Bxch 

W.  W.  Dudley. 

GREEN    &,    BATEMAN, 

86   WALL   STREET,   NEW  YORK. 

Stocks,  Cotton  and  Forelsn  Excbamc* 

PriTat«  Wire  to  Wa»hlii(rton. 
BATKMAN  A  CO..  WAHHIKOTOW.  T>.  <"!■ 

COLL  J.  TUBVIB,     JAS.TCBKSB.     N   B.  LlNSUtT. 

Meml).  N.r.  Stock  Ezch.  Spcolal. 

C.  J.  Turner  &  Co., 

BANKERS  AND   BBOKEBS, 
16   dc    18    Broad  Street,  New  York. 

STOCKS,  BONDS,  GRAIN  AND  PROVISIONS 
bonght  and  »old  In  New  York  and  OhIiMgo  m«rk»t* 

HUUH  DrwiNO.  Clask  Dkwtno.  F.  T.  Bonticou. 
(Member  of  New  York  Stock  Excbange.) 

H.  Dewing  &  Son, 

BANKERS   AND    BROKERS, 

No.   18  UraU  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Aocounts  received  and    Interest  allowed  on  bal- 
lances.  which  may  be  checked  for  at  sUiht. 

Bouden    &   Jenkins, 

Pnrchase  and  sell  on  Commission  GOYBRNMBNT 
•nd  BAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Secaritles  dealt  in  at  the  NEW  TOBK 
STOCK  BXCBANOS,  or  all  repatable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  snUect  to  check. 


Cv^  Co. 

BANKERS, 

No.     18      WALI.     STREET, 

Ne-w  York, 

Transact  a  General  Banking  Bnslness,  Inolndlng 
tlia  purchase  and  sale  of  STOCKS  and  BONDS  for 
easb  or  on  margin. 

Buy  and  Sell   InTestment  Seenritles. 

P.  O.  BOX  2,647. 
A.  M.  KIDDIB.      WATLAND  TBABE.      H.  J.  MoBSI. 

W.  C.  Hill. 


IBoodtft 

BANKERS) 

38  BroadwuT.  cor.  Exchange  Place,  N.  Y. 

Branch  Office,  ViH  La  Halle  St.,  Chicago, 

TRANSACT  A  (JK.NEKAL  BANKING  BUSINKSS, 
INCLUDING  THK  PUKCHASK  AND  SALK  OF 
STOCKS  AND  BONDS  FOR  CASH  OK  ON  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  SKCURl- 
T1B8.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D    A.  BOODT.  C.  W.  MCLELLAN,  Jr. 

Bmitbek  Lilans. 


BANKERS, 
VNITED    BANK    BUILDING, 

trail    street,  Corner  Broadvray. 

STOCKS,  BONDS  <t  COililEROlAL   PA.PER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
Bt  New  York  Stock  Exchange.    AdTanoes  made  on 
,  oilsest  paper  and  other  aeonrttle*. 


Sfntt&cvs  <ttul  ^vobevs. 


Taintor  &  Holt, 

BANKEK8, 

No.  10  WALL  STREET,  NEW  YORK. 

TRANSACT  a  OBNBBAL  BANKING  bnslness. 

DEPOSITS  reoelTed  and  INTBREST  allowed  on 
balances. 

Bur  and  sell  GOTEBNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

l*rlTate  telegraph  wires  to  ProTldence  and  Boston. 

O.  B.  TAINTOR,  GEO.  U.  UOLT. 

O.  D.  LTIUILIBB. 


JAUKR  WHITILT,  II.  CBDOKB  OAKLXT, 

UAKBY  C.  LOOAN,  MAYyAKIl  C.  ETBI, 

UENltr  II.  DonoK,  Washington,  D.  C. 
Wm.  R.  TliAVIlis,  Hpeclnl  Partner. 

Prince  &  Whitely, 

No.    64    BROADTTAY,    NEUr    YORK. 

no  .  »r^i,    nmr-ru  5 1*"  "''fth  Ave.,  New  York. 
BRANCH   Orncis  j  jgg  j5i^  gi  _  Washington,  D.  C. 

Buy  and  soil  on  commission  all  classes  of  Railroad 
Securities;  uIho  Grain  and  I^roTlslons. 

I'rlviilo  TiiloKruph  wires  to  Philadelphia,  Wilming- 
ton, liHlMinorc,  Washington,  Bridgeport,  New  Uaren, 
Boston  and  Pittsburg. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BBOKURS, 

No.    34    BROAD    STREET, 

New   York. 


^0rjeij9[ti  gawUjeicB. 


The  City  Bank, 

(LIMITSDJ 
LONDON,    ENGLAND. 

Anthorlzed  Capital,  .....  £4,000,000 

Hubiicrlbedl^npitnl,  .    ....    -    4,000,000 

Pald-Up  Capital,     ......      1,000,000 

ReserTO  Fand,  £300,000. 

H£AD  OFFICE,  THREADNEEDLE  ST. 

BJtASOHES : 

Tottenham  Court  Bead 
Paddlngton, 
Atdgate, 
Old  Street, 
London. 


Bond  Street, 
Lndgate  Hill, 
Knlghtsbrldge, 
Holbom, 


The  BankiWhIle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  O.  KENNEDY.  Manager. 


TH  B 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conrt. 

BAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Affents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  Correspond'ts,  Massacliusetts  N.  Bk 


-  •  $6,000,000 

-  -    1,500,000 
■    -    -      400,000 


Authorized  Capital, 
Pald-np  Capital,  - 
RecerTe  Fund,  -    -    - 

Transact  a  general  banking  business.   Issue  Com- 
mercial credits  and  Blllsof  Exchange,  available  In  all 
g Kits  of  the  world:   Collections  and  orders  for  Bonds, 
tocka,  etc,  executed  upon  the  most  favorable  terms. 
FRBD'K  F.  LOW,  lM.n„._ 

IGNATZ  8TKINHART,  J  "*°*««™ 
P.N.  LILIBNTHAL,  Cashier. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital |7,5OO,0O0 

Ueserve  Fund 4,4'iO00O 

Reserve  for  Hqualizatlon  of  Dividends 400,0<)0 

Reserve  Liability  of  Proprietor? 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
BlUs  payable  at  Bfrnibay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlogpo, 
Shanghai,  Hankow,  Yokohama,  Ulogo.  San  Frandaco 
and  London. 
A.  RI.  TOWNSEND,  AccHt,  47  Wllllani    St. 


Bank  of  Australasia, 

(INCOBPOBATED   1835.) 

4  Threadneedle  St.,  London,  Enclaad 

PAID-UP  CAPITAL,  £l.eOO,CCO. 
Guarantee  and  Reserve  Funds,  £^38,000. 
Letters  of  Credit  and  Drafts  Issued  on  the  118 
branches  of  the  Bank  In  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria.  South  Austnilia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telwraphlo  Transfers  made.  Deposits 
racelTed  in  London  at  Interest  for  flxed  periods  on 
terma  which  may  be  ascertained  at  the  olBoe. 

PBIDKAUX  SKLBT.  Seeretary. 


Narr  &  Co., 

AlHERICAN    BANKERS, 

STUTT6ART,  6ERMANT. 


'goveiQvt  ^nJuKB, 


Tnx 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BANK      BUILDINaa 

LONDON,    ENGLAND. 


Capital  Paid   Up,  OT  1,360   SterUnc. 

DrKBOTOBS: 
B.  LAING,  Kaq..  U.  P„  Cbalnuo. 
oimcBAL  HSNKT  HoPKaiioir,  0.  B.  L 
Malcolm  a.  Laino,  Xsq. 
John  UuaATio  Llotd,  Esq. 
John  Psnoiu,  Esq.,  M.  P. 
Sib  Hinbt  Obctiimohd  Wolfv, 

O.  C.  M.  C  K.  a  B.,  M.  P 
Bib  CBARLX8  LAWBiNca  YocHO,  Bart, 

FBANCIS  PAYT,  Esq.,  Maoagini  Director. 


TbU  Company  ondertakes  the  business  of  Tnute* 
to  Loans  of  approved  Hallways,  negotlatee  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  fot 
Batlways  and  otber  Corporations,  either  In  the  maU 
ter  of  payments  of  Interest  on  Loans.  Dividends  oa 
or  Beglstratlon  of.  Stocks  In  London,  or  otherwM. 


Cable  Address— Patt,  Lovsov. 


THB 

Railway  Debenture  Trust 

COnPANT   (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 

Same  Director!  <u  the  Railuat/  Share  Trutt 
Company  (Limited). 

CAPITAL    PAID   UP,    witli    Snrplna, 
£1,966,410  Sterltnc 


Blake    Brothers  &  Co., 

L.ONDON,  ENGLAND, 

Solicit  accounts  and  agendes  of  Banks,  Ballwaya. 
Corporations,  firms  and  Individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  &0.,  Ac  on  Commlaaloa 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
laane  Commercial  Credits  available  la  all  parU  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  Tf.  BLIJDENSTEIN  ft  CO., 

AJSSTERDAKI,    •    •    •    .     HOLLAND. 

BSTABLISHH)  IIMI. 

Subsortbed  Capital.  8,000,000  -  Gallders  (tMOOMO.-) 
Pald-Up  Capital.  7,871.100-  -  (|8.1«8.«40.-> 
Beservernnd.  840.808  87     ■*  (IS89,»«B,se» 

Head  Ofllce,  AoMterdant. 

BBANCBXS : 
LendeB-KZCHANGB  A  INTBSTiaNT  BAXS. 
B.  w.  mrDMKWtmai  k  Oo. 
Nos.  MAM  Threadneedle  Street.  KOL 
Rotterdam-DB  WISSBL-an  BFFBCTBNBANK. 
Enachede-B.  W.  BLIJDBNSTEIN.  Ja. 
Almeioe-LBDHBOBB  A  CO. 

Transact  a  general  Banking  and  Commission  But. 
neaa  In  Bills,  Stocks,  Share*.  Conpons,  As. 
Niw  ToKK  coBaiaron»ns: 

Messrs.  INAUTH,  NACHOD  *  KCHNE 
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L.  de   Steiger  &   Co., 

BANKERS, 
FRANKFORTONMAIN,     GERMANY. 


A.    P.    TURXER    &.    CO. 

BO    THRKADNEBDI>B    STREET, 

L,OM>OX. 


Hehbeks 


[  New  York  Ptork  Kxchanee. 
i  I'hTliiflolnhi!!  Sliick  Kxchunce. 


©awatlijttt  ^iinli&xs. 


Bank,  of  Montreal. 

CAPITAL,    -    -     -    $12,000,000,  Cold. 
SURPLUS,    -    -     -      $6,000,000,  Gold. 

O.  F.  SMITHliRS,  President. 

W.J.  BUCHANAN,  Seneral  Manager 

ifEW  TOliK  OFFICE, 
tiom.  69  ic   61  AVALL  STREET. 

WALTElt  WATSON,  I  .„..,, 

Ai.EX'tt  LANG,        (AKenM. 

Buy  and  sell  SterlinK  Exchange,  Francs  and  Cable 
TraOBforB;  grant  Commercial  and  Travelers'  Creditn, 
available  In  any  part  of  the  world;  iesue  drafts  on 
and  make  ooUcutlnns  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 


London  Office,  No.  22  Abclinrcb  Lane 


Merchants    Bank 

OF    CANADA. 

Capital,    -    ■    -    85,700,000  Paid  Up. 
Reserve, §1,2.50,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-I'resident,  KOBKKT  A.NDBnSON,  Esq 
HEAD  OFFICE,  MONTREAL. 

GEOKOE  HAGUE,  General  Manager. 

J.H.fliL'MMEH.  Assistant  Oeueral  Manager, 
BA.NKEHS: 
LONDON,  B.NO.-The  Clydesdale  Bank  (Limited.) 
MKW  YOJiK— The  Bank  of  New  Tork,  N.B.A. 

The  New  Vork  Agency  buys  and  soils  Sterling  Ex- 
Ohaojie,  Cable  Tr.msiers,  issues  Credits  aTuliableln 
all  parts  of  tbe  world,  makes  collecti'-nj*  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofScesuf  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
NewY'ork  AKeucjr,  No.  61  Wall  Street. 

HENRY  HAGUE,  I    A^entji 

JOHN  B.  HARRIS.  JR.,       (   ARen"- 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Iretana; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

C;iat'UI..AR  NOTES  issued  in  Pounds  Sterling 
avaUHble  in  all  parts  of  the  world.  COM.MI'.K- 
VIAL,  C:KEI)IT^  l.-iSLED  for  use  in  Europe, 
China,  .lapan  ami  111,:'  l-;a>.r  and  >Vest  Indies.  Also, 
In  name  of  NEW  J>ONI>ON<.V;  KltAa^II.I.VN 
B\NK  LiMiTEli,  available  In  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. ■        1>.  A.  HcTAVltiH,  ).„„,, 
H.  STIKEMAN,       {Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  op),  -    -    -$1,500,000 
SVUPLllS, -    -       $678,000 

H.  S.  HOVVLAND.  Pres't.      D.  R.  WILKIK,  Cashier 
HEAD  OFFICE,  TORONTO. 

BKAKCUES: 

St,  Catharines,  Port.  Cnlborne.  St.  Thomas,  Ingersoll 

Welland,  Fergus,  Woodstock, Winnipeg:,  Man,, 

Brandon,  Man. 

Dealers  In  American  Cnrrency  &  Sterling  Exchange. 
Agents  in  London ;        I      Agents  In  New  York; 

B08A.N«l!ET,  Salt*  CO.,     BANK       OP      .MONTHKAL, 

73  Lombard  Street.       I  Bit  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANOE  BROKERS 
AND    UENER.VL    AGENTS, 

TOKOSTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  finan- 
cial luatters. 

Correspondrmts— Rank  of  New  York,  New  York: 
«nd  Alliaucc  BUDk,  London, 


^exu  gwslantl  ^mxhu^xs. 


Brewster,  Cobb 

&  Estabrook, 


No. 


BANKERS, 
35     CONGRESS    STREET, 


BOSTOX. 

MEMBERS  OF  THE  NEW  TOEK  ANB 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Dealers  In  mnnlcipal.  State,  Railroad 
and  United  States  Bonds. 


Joshua  Wilbode,  Charles  H.  Sheldon,  jb. 

Bknjaailn  A.  Jackson,  Willlam  Binnky,  Jb. 

Wilbour,  Jackson  &  Co-, 

BANKERS  AND  BROKERS 

52    WEVBOSSBT    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Oovemment  and 
other  Uret-cIasB  Bonds  and  Securlttoa  and  Foreij;n 
Erchange. 

Private  Telemxpb  Wire  to  Nftw  V«>rk  and  BoRton. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  Swert  i  Co.), 

BANKERS    AND     BROKERS, 

No.    40   STATE    STREET, 

BOSTO\\  itIASS. 

Dealers  In  Municipal,  State-and  Railroad  Bonds. 

Samuel  G.   Studley, 

COMMISSION  STOCK  BBOKER, 

No.  4  EjECliauge  Place,  KooK  No.  4, 

BOSTON',  MASS. 

MEJIBER   of   boston  STOCK  BXCHANGB. 


Parker  &  Stackpole, 

BAN  K  E  R  S  , 

No.   60    DEVONSHIRE    STREET, 
BOSTOX. 


Swan  &  Barrett, 

BANKERS    AND     BROKERS, 

1S6  Middle  Street, 

POHTL.VND,     MAINE. 

Dealers  In  Government,  State,  C^mnty,Clty  and  Rail- 
road Bonds,  Bank  Stocks,  ko. 
Desirable  lnve.stment  Securities  constantly  on  hand 


^ewusylUituia   ^iitifecrs. 


Jos.  M.  SHO£MAK£a. 


KOBEHT  M.  JANSXT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOC^  BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PIIII.ADEI.PI1IA. 


E.    W.    Clark  &  Co., 

BANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS   IN    CAR   TRUSTS   AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  332    CHESTNUT    STREET, 

PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  In  the  United 
tales  and  Kurftpe. 


galtitaovie  ^nxilitvs. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BR0KKB3, 
BALTIIUOKB. 

INVESTMENT  and  SOUTHERN  BKCURITIKS  • 
specialty. 

Correspondenoe  solicited  and  Information  tni- 
nlsned. 

N.  Y,  Correspondents— MoKiiu  Brotherg  It  Co. 


IJaUiinovc  SJaulJcvs. 


J.  Wa.  MIDDKNDORF. 


WM.  B.  OLITBB. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KKY.^ER    BUILDING^/ 

NOS.    23    &    £S    GERMAN     STREET, 

Box  397.  BALTIMORE,  MD.. 

Members  Baltimore  Stock  Exchange. 

Robert  Garrett  &  Sons^ 

BANKERS, 

No.    7    SOUTH       TREET, 

BALTOIORE, 

TRANSACT     A     GENERAL     DOMESTIC     AN1>- 
FOREIGN    BANKING  BUSINESS. 

Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  in  Governments,   Stoclt» 

and  InveMtnieut  Securities, 

OppoeiTE  Second  St  ,       32  SOUTH  STREET, 

BALTIMORE,      M  D  .  , 

Have  Western  Union  wires  in  their  ofHces,  by 
means  of  which  immediate  communication  can  b& 
bad  with  all  commercial  puints  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issue* 
of  the  State,  and  to  all  classes  of  Southern  State, 
'  ity  and  Railway  Securities.  Correspondence  so* 
liefled. 


Joutfecru  gitu^jcrs. 


THE    CITY    BANK     OF     HOUSTON,^ 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  give  special  attention  to  coUectlona  on  aU- 
accessible  points. 

Directors.— Benjamin  A.  Botts.  Pres't;  F.  A.Rlce, 
C.  C.  Baldwin,  W.  B.  Botts.  Kob't  Brewster.  S.  K. 
Mcllhonnv,  R.  F.  Weenis. 

B.  F.  WKK.VIS,  Cashier.      BENJ.  A.  BOTTS.Prest 


Thos.  P.  Miller  6c  Co., 

BANKKRS, 

Special  attention  paid  t"  cdllcctions,  with  proraofc 
reiiiiltuncus  itt  cunerii  raii,':*  ui  *_'Ki:hiinizo  "ti  diiy  of 
payment.  Buy  and  sell  State  of  Alabama  and  (.'itj^ 
of  Mobile  tit. nrts. 

C'lrrusijonilents.— Bank  of  tlie^tafe  of  New  York, 
New  York  ;  lj<miHiana  National  Bank.  New  Orleans; 
Bank  of  Liverponi  U.,ituited),  l^iverpool. 


W.  T.  BLACKWKIiL, 

Preside  nt. 


P.  A.  WILKT, 

Cashier. 


The  Bank  of   Durham, 

duriia:yx,  n.  c,. 

With  ample  means,  and  facilities  eioeiled  by  no- 
BanJc  in  the  State,  invites  correspondence  uad  pujs* 
special  attention  to  collections. 


B.  BCBBD88.  Pres't.         A.  K.  Walker,  Cashier 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States- 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIUKINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  V.  Gi.knx.  Cash.    F«eu.  R.  siott.  Vlce-Prest 


TIlomAS    BR.4XCII   &.    CO., 

BANKERS     A,\n     CO.MMISSION    MERCHANTS, 
RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded    under  the   Funding  Act. 

passed  by  the  last  l.o;rislature,  for  ^  per  cent  com- 
mission.  Now  Noitti  Carolina  0  per  cent  bonds*, 
securi'd  by  lien  en  the  State's  stock  in  theNortU 
Curiillna  Railroad,  for  sale. 


W5I.C.COFHT.VET,l>rc8.       EliXE.ST  H.PRINOLK,CaBh. 

BA>K    OF    CHARLESTON, 

Natiov.m.  Banking  Assot  iation, 
CHARLESTON,  S.  C. 

Special  Attkntio.n  Gi\  i;n  to  Collicctioxs 


'WicBtcvM  'gmilitvs. 


D.  0.  PONI8,  i   STATE   BANK,   )  C.  T.  WALKIB 
President,      i  Inoorporated  1875. )        Cashier, 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    ....      $350,000 

Prompt  attention  given  to  ail  business  In  our  line. 
N.  V.  COKUKSpoMtENTS.—Donnell.  LawsoD  &  C«w 
md  the  Metropolitan  National  Hank. 


December  CO,  1884.] 


THE   CHRONICLE. 


Wi66Uxn  ^mikcvs. 


N.  W.  Harris  &  Co., 

IKVESTKIE.XT  BANKERS, 

No.  176   DEARBORN    BTKEET, 

CHICAGO,    ILL. 

Ur\"\TT~4Q    state,  Connfj,  rity.  Town,  Bcboo 
DVylN  LfO,     »nd  Car  Trust  Bouitht  and  Sold. 

The  funding  of  entire  luues  receives  special  atten* 
tlon.    Write  ua  If  7oa  wish  to  bur  or  sell. 


THE 


Texas  Land  &  Mortgage 

OOMPAXT    LIMITUn, 
(OF    LONDON,    KMULAND), 

Transact  a  iieneral  KInancial  and  Afiencjr  Busloesa  In 
the  State  of  Texaa  and  Kurope. 


New  York  Correspondents: 
Blaki  Bkoh.  dt  Co., 
Wall  Street. 


C.  B.  WKLLK8LKV, 
General  Manager, 
Dallas,  Tixas. 


BSTABLISIIED    1871. 

P.    F.   Keleher  &  Co., 

805   OLIVK  8TREKT,    ST.    LOUIS, 

Dealem  lu  Western  Scrurttlo. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
SpeclaUT.  Good  Investment  securities,  paying  from 
4M  to  10  per  cent,  for  sale. 


George    Eustis    &   Co., 


BANKERS, 


CINCINNATI,  OHIO. 


Tbo».  M.  TaoRSTDSf.      Wm.  W.  thobntos,  Cash. 
W.  F.   TIIORNTOX    &    SON, 

(Established  IMfl.) 
BANKERS    AND    BUOKERS, 

SHELBY VILLE,    ILLIXOI8. 

Collections  made  In  Shelby  and  ndjoinini?  Counties 
^nd  Proceeds  remitted  on  Vny  of  Payment. 

RKl'KKK.VCKS.— National  Hanlt  of  Commerce,  New 
York:  Union  National  Bank.  Cincinnati:  Third  Na- 
tional Bank.  St.  J.iiUls:  Tniders'  Bank,  CbicaKu: 
Urst  National  Bunk.  Inciinnapolis. 


SvttBt  ^ampwoiUB, 


^tnxst  (£^ompixnxts. 


The  Union  Trust  Co., 

ail  AND   813  CHESTNUT  STREET, 
PHILADELPHIA. 

Anthorlied  Capital *1'29S'2SS 

Paid-up  Capital 800,000 

Charter  Perpetual, 
Acts  as  Executor,  Administrator,  Asslfrnee,  Re- 
ceiver. Guardian,  Attorney,  AKent,  Trustee  and  Com- 
mittee, alone  or  In  connection  with  an   Individual 
app'^'intee. 

Takes  charge  of  property  ;  collects  and  remits  in- 
terest and  income  promptly,  and  discbarges  falth- 
fuliv  the  duties  of  every  trust  known  to  the  law. 

Ali  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
eteel  doors)  to  rent  at  $5  to  J6o  per  annum,  In  their 
new  and  elegant  chrome  steel . 

Fire  and  Burglar-Proof  Vaults, 
protected  by  Improved  time  locks. 
Wills  kept  In  Vaults  without  charge. 
Bonds  and  !-ti.cks.  Plate  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 
Car  trusts  and  other  :ipprt)ved  securities  for  sale. 
Money  received  on  deposit  at  interest, 
JAS.  LONG,  Prest.    JOHN  G.  UEADINO,  V,-Prea't 
MAIII.ON  8.  STOKK-.  Treasurer  *  Secretary, 

D.  K.  PATTERSON.  Trust  Officer. 
Directors.— James  Long,  Alfred  S.  Glllett,  Allison 
White.  Dr.  Cha-s.  P.  Turner,  William  S.  Price.  John 
T.  Monroe,  W.  J  .Nead,  Thos.  R.  Patton,  John  G. 
Heading.  Jas.  S.  Martin,  1).  Uayes  Agnew,  .M.  D., 
Jos.  1.  Keefe.  Robert  Paf'ers-or..  Theodort.  Kngel, 

Jacob  Naylor,  Th..s.  G.   II 1.  Edward   I,.  Perkins, 

Pllll.ADEl.rHlA;  SMUiuel  lUdalo.  GLK.N  Rll>l>L>:.  Pa.; 
Or.  George  W.  Kelly,  llAKi<i»lifna,  Pa,;  J.Simpson 
Aliii'a,  HcxTINOUi>x  ;  llenrv  S.  Et^kert.  RKAOI.NO ; 
I'Mniund  8.  Doty.  MlKPI  INTow.N  ;  VV.  W.  U.  Davis, 
l>o\  I.KSTOW.X  ;  K.  E.  Moiiagban,  Wksr  CUE3TBK; 
t;ha».  W.  Cooper,  aiabntown. 


The  Brooklyn  Tnist  Co 

Cor.of  Montaffne&Cllnum  «t«,  Br«HJklyn.  N.  V. 

This  Company  1b  ttUthonx«*<)  ov<tptM-ta*  churter  to 
met  aa  receiver,  trustee.  KUiirdi»n.  executor  or  aa- 
mlnlatnU>r. 

It  cf"  '"**  u=  ii.-<int  'n  ii'.  Bftie or manBfieinent of 
real    <  r   dWiuendB.  receive 

alia':-  luake  puroluu*  and 

0  ,r  ,  -■-n'--TteB. 

Rellk'l'  11-  Kn  1  ■!  K3.  and  p«nons 

onaccustcrued  U>  ■  buniness,  wlU 

find  thlaConjpanv  ■  nt   depoeltory 

lor  fuuuey.       Hl\  \  ident. 

jBjo;,  ;(.«.. <^,  Vloe-Preat. 


Jontah  0.  T.-^w.     E. 

fl.  R.  Plerrei>ont, 

,  lev. M.  White.  ,'• 

•          ;  shemun 

A.  A.I,o».               'W 

Alej.WMue.      I. 

Mole, 

Tt!ph''ChiOii  ,i»T.  ...    1  .  . 

..^,                    M'ger 

United  States  Trust  Co. 


No, 


or  KMW  YORK, 
40    WALL    STREET. 


Capital,     ^  •    •    • 
Burplua,      •    -    .    . 


(13,000,000 
8,641,608 


This  company  la  a  lenl  depository  for  moneys  paid 
Into  court,  and  Is  antnerlied  to  aot  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWBD    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days' notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  eatatea, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  Instltottons, 
will  Nnd  this  c<intpaiiy  a  convenient  depository  for 
money.  JOHN  A.  STEWART,  President. 

WILLIAM   IL  MACr,  Vice-President. 
JAMES  8.  CLARK.  Second  Vtoe-Prest 

TRVSTEEa: 
Dan.  H.  Arnold,   James  Low.  S.B.Chittenden. 

Thomas  Slooomb,  W.  W.  Phelpe,     John  U.Khoaaei 
Charles  B.  Bill,     U.  Willis  James,   Anson  P.  stokes. 
Wilson  Q.  Hunt,  John  J.  Astor,       Robt.  B.  Mintnm 
Wm  11.  Macy,        John  A.  Stewart,  Geo.  II.  Warren, 
Clinton  Gilbert,     H, M, Buckingham  (ioorge  Bliss, 
Daniel  D.  Lord,     II.  K.  I.awrence,    William  Llbbey, 
George  T.  Adee,  Isaac  N.  Phelns.    .John  C.  Brown, 
Samuel  Sloan,       Era<«tus  Cornli],f.'Kdward  Cooper, 
W,  Bayard  Cutting. 

HENRY  L.  TlloKNKLL.  SecreUrT. 

LOUIS  U.  HAMPTON.  AasUtant  Seeretary 


Metropolitan  Trust  Co., 

MUl8  Building,  3,">  Wall  St.,  New  York. 
PAID  i;P  CAPITAL,  $1,000,000. 

Designated  aa  a  legal  Depository  by  order  of  8tl- 
preme  Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  a«ent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persons  or  corp<iratlonB  on  as  favorable  terms  as 
other  Btmli&r  companies. 

THOMAS   IIILLIIOUSE,  President. 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTER  J.  BRITTIN.  Secretary. 


I^ttctiou  ^aUs. 


STOCKS  and   BONDS 

At  Auction. 

Tie  Undersigned  hold  REGULAR  AUCTTIOH 
BALES  ol  all  classes  of 

STOCKS    AND    BONDS 

o» 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN  II.  nUEEER  Oi.   SON, 

No.    7    PINE  STREET,    NEW   YORK. 


l^aiiTi  ^tatjciujcttts. 


Wbj.  B.  KiOduU,  K  W.fo'i  es.        Ripley  R<jpe». 
J       llouB  CCHBAN.  beoretiury. 


QrARTERLY     REPORT    OF    THE 
MANHATTAN     COMPANY     on    tUe 

morning  of  Saturday,  the  13th  day  of  Dec,  18K4  : 

IIESOITUCES. 

Loans  and  discounts,  as  per  schedule. . .  $7,073,521  00 
Due   from   directors   of  the  bank,  In-" 

eluded  In  loans  *  dlsc'nts.  $08,000  00 
Due  from  trust  companies. 

State  and  national  banks, 

as  per  schedule 667,1283  50 

Banking  house  and  lot,  as 

per  schedule 279,750  68 

Other    real   estate,   as   per 

schedule,  water  worka  ..  .     25,000  00—    304,750  86 

Building  account 477,141  8« 

Specie 2,574,5*7  73 

v.  S.  legal  tender  notes  and  circulating 

notes  of  national  banks 582,057  00 

Cash  Items,  viz.:    Bills  and  checks  for 

the  next  day's  exchanges 6,775,011  15 

Loans  and  expenses,  viz.— 

Taxes  paid ».-SR,135  37 

Current  expenses 60,778  4 1-    118,913  78 

♦18,373,158  71 
LIABIMTICS. 

Capital  stock  paid  In.  In  cash $2,050,000  00 

Undivided  proflts,  viz,- 

Dlsconnt $Sei.«32  09 

Interest J}^"^^  »* 

Other  proms  1,083,451)  01-1,121,536  43 

Due  depositors  as  follows,  viz,— 

Dep osltji  subject  to  ch'ck»7,S03,u«a  Ofl 

Certlfled  checks 4.9MM1'.'3  «»-I2,2a),187  69 

Duo  trust  ctiinp:oi:es.  ^tafe  and  uution- 

nllranki  -,„,...„        2,82^,13007 

D'lelVei  'Now  York  14,868 «« 

AnioiiTif  .  iider  cither 

of  the 

Ca8litcr*s  chco;.,-,'iut.^!r.Uil- 
iiig,  given  for  loans  and 

disciunts $125,000  00 

Unpaid  dividends 10,42181—135,424  81 

$lS,S-3,iri6  71 
State  of  New  York.  County  of  New  York.  •».: 

1>.  C.  HAY.-',  President,  and  J.  T.  BA  I.DWI.V. 
Cashler.of  the  MANHATTAN  COMPANY  a  bank 
located  and    doir  c  bn!«in*»s^  nt    No.    4o  Wall  Slr»-rf. 

In  the    I  ■"      *     '' ^  ""'■    ' '    '' 

duly  sw 

going    I  ■ 

same,  1^.  I! 

ditlon  of  llif  >  ■  tlie  lr.oi».o.lluii  of    ariy 

bu.slnes3  on  th  f  Dec,  l!*»l,  to  the  beat 

of  hla  knowleo.. 

,1.  ('   1?  >  >  -^  ■'.,.,, ...,„t_ 

J. -I     ■  iicr. 

Severally  snbsorl'iod  and  i-'pe- 

iioutallie  IStliduyof  D^-TOiui  ,, ,.. 

It.  ELlltll,  Nolarv  1  11    l!.. 

^B^T  York  (.out: tr. 


VARTKHLT     BBPOBT   QW    TH* 
BANK  OP  TlIK   MTATP.    OF    NEW 

V4»IIK   on  I  he  inoiiiiiiK  o(  Muluida/,  tin  IJlli 

day  of  Ueecinlier,  in-<l: 

itrMofHi-rn. 

Loans  and  discounl..  ai  pir  <'  liodnle...  $l,(m,aAI  W 

Overilrnfto,  ns  t'*'r  >'-lo-'t<i  •< ,  1^1.014  44 

I ' -'aU  aoit 

iaa.9noa 

.1*4,066  77 

I 'til.  I                                 as     i-er 
si'l"  SMB  II-   8QB.»i4  fin 

Homo  '  '■•,  u  persohadole..        Il,41«i  K? 

Si.,<k, -schedule Ilii><l  SO 

Spcil" .  l,ai«,1574U 

I  .  s.  legal  1'                      iind  ctrculrr.nif 
oole.  ..f  11.  •  .,H 831.5«<IU 

Ciisb  Items.  ,1/  :  Kill,  and 
clie.'liH  for  the  neit  ilay'a 
etiloinues 113,641,677  00 

tJther  0 ,1  luicaah, 

»»1  2.1»  64-15.eiS,»«  67 

Curr.  tjn\  M 

■  nit r  el  bonds  < $420,000).      llo:>,41A  00 

Loan  to  New  Vork  Cle'irlng  liouse  As- 
sociation on  loon  ccrtlflcule* 7A0.M0  00 

Total $21,004  212  13 

LIABILITIKS. 

Capital  stock  paid  In.  In  cash $mo,aro  00 

Surpluafnnd $00,000  00 

L'ndivideil  proflta.  Til.: 

l)is...uiit $1,821  11 

Kx'hjiiiL'O 187  67 

liifr.-t  ].S,II>4  27 

OtI' 218.15144-   232,774  40 

Due  o                         follows,  viz.: 
I)e;.                        Mocheek.H.624,t93  87 
DeiiiiuMl  cerlillcates  of  de- 
posit         IS.ftHil  S8 

Certified  cheeks ,.H,H17.547  16-19,456,180  01 

Dtie  tin.., •"•oieH,Htatettndnatlonal 

luo  :  dulo 28(».ri«B34 

l>u>'  kors  and  brokers,  aa 

per-  32,624  38 

Unpaid  (Ijvlilenils 5.001  CO 

ToUl  $21,004,212  Vi 

State  of  New  York.  f*lfy  and  County  of  ^.-w  ^',.r^  m«' 

Ull  M.Mll)  I,.  EllWARllS.   Preslili  MN 

II.  Uol.S'i'n.N,  (■a-*liier  of  the   Hank  of 

.New  York,  a  bank  loi'jiteil  and  doing  1.  os. 

3.'1  tc  TO  Wlillaiii  Str<!,-t.  in  the  city  ..1  -Niw  lork.ln 
said  county,  being  duly  sworn,  each  for  him^-eir.  salth 
that  the  foregiilng  report,  with  the  srlteitui,'  aeeoin- 

panyiiig  the  same.  Is  ill  nti  "■-' i^-iiruo  statement 

of  the  condition  of  the  -  foie  the  tnuia- 

action  of  anylmanesso:  ■.  of  December. 

18tU,  to  the  best  of  his  kip  !  Oellef. 

R.  L.  l-:i>\\'.\  mi^.   President. 
JNO.  II.  Kdl.STO.V.  Casliier. 

Severally  subscribed  and  sworn  to  by  both  depo- 
nents, the  16th  day  of  December.  18.S1,  before  me. 

1LAN80N    C.  GIBSO.V. 

Notary  Public.  N.  Y.  County. 


QUAKTKKLY  REPORT.  —  ST.VTE- 
ME.NT...Iiowiiig  the  true  condition  of  the  HANK 
OF  AiUEltlC'A,  an  assuciuted  bank.  i>n  the  morn,- 
Ing  of  Saturday,  the  13tb  day  of  December,  1804: 

HESurucEH. 
Loans  and  discounts,  ex- 
cept  to    directors    and 

brokers $10,iM8,936  74 

All  sums  due  from  direc- 
tors of  this  bank 1.12.0110  00 

Total  of  loans  and  discounts $10,6«0,B95  74 

Ftocks  lUnited  States  i.  New  York  City)       2an,000  00 

Real  estate 15«.0(10  00 

Expense  account  and  taxes 82,780  7^1 

Specie  (gold  coin) $3,925,512  00 

Checks  in  the  exchanges.  2,198,733  80 
United    States  legal  ten- 
der notes  on  hand 752,7S4  00 

Bills  of  solvent  banks  and 
silver  and  nickel  coin...      527,173  12 

Total  of  ca-sh  Items $7,404.202  08 

Due  from    banks,  viz.:    from    solvent 
banks  on  demand 786,516  61 

$19,318,436  OS 
T.IAmT.ITT«S. 

Capital $3,000,000  OO 

I'roBts 1.748,430  IW 

Due  to  depositors $10,M7.I61  :« 

Duetobnnks 3,910.51)2  IS 

Unpaid  dividends,  *o....        86.257  08 

Total  of  deposits $14,573,920  36 

Circulation  registered l.OSO  oO 

$10,318,436  00 
State  of  New  York.Cily  and  County  of  New  Vork.ss.: 
WM.   L.  JENKI.NS.  President,  and   II.VLl.AS   B. 
PRATT,  Cashier,  of  the  above-name. 1  bank,  an  nssi>- 
ciateil  hank,  located  and  doiii*:  1  ■■'•if 

of  New  York,  in  .said  cnunly.  l  -  f- 

ally  aRlmiod.  each  for  hiitisel:  e- 

going  is.  in  ail  re-!"""'-    '  ''■'■  "- 

dition  of  the  sai.l  of 

an.v  business  on   1 1  -'It 

day  of  neeeniher.  mI 

oighty-fiiur.   in  1 .  "O 

items  anti  particii  '*> 

the  best  ol  his  k'l  ioj 

business  of  the  .sji... ....... ^^ — ^..,lctl 

at  the  location  aforvv'^tld, 

WM.  L,  JKNKIN^,  l»ri'»tdcnt. 
liAl  LAS  I!   Pll  VI' I',  CjMhlor. 
Poverally  snbsc-  '  'by  l>i>th  depo- 

nents, the  10th  d.i 

J .  w. 

Klu^t  Co'Aaly. 

CertilTcato  tiled  in  .Ne,*'  Vori  Cu.,iJiy. 

'1 
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1  ■  .       -  -     -let 

nritv  in  ."...  '<r* 

expeHenC"  -^ 

and  sample  '  '<  ''s 
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^p&ci^X  'gnvi&Btmtnts. 


Car  Trust  Bonds. 

WE  MAKE  A  SPEClAIiTY  OF  THESE  VERT 
SAFE  SBCOEITIBS,  AND  BUT  AND  SELL  8AMB 
AT  MABKBT  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DBBIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THB  RAIIiROAD  EQUIPMENT  COMPAMlf. 

POST,    MARTISr    &    CO., 

No.    34   PLNK  STEEET. 


NETT    ENGIiAND 

MORTGAGE  &   INVESTMENT   CO. 

Incorporated.  Capital,  $150,000. 
Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  Mortgages.  Interest  ts  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  Mortgages.  All 
security  personally  inspected.  For  particulars  or 
references  address  the  NEW  ENGLAND  MORT- 
GAGE &  INVESTMENT  CO..  DeS  MOINES,  Iowa. 

F.  M.  MILLS,  President.         H.  ,1.  Ransom,  Cashier. 

MERCHANTS'    NATIONAL    BANK, 

DES    BIOIKES,    IOWA. 

CAPITAL,    $100,000. 

Prompt  and  careful  attention  given  to  all  corres- 
poDdence.    Collections  made  upon  favorable  terms. 


Safe    Investments. 

7  PEE  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  FanninK  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraslta.  Interest 
paid  at  your  own  home  in  N.  Y.  Excliunge.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Nokton,  Cash'r.  Lew  E.  DArrow,  Pres't. 
Bef  er  to 
Oilman,  Son  &  Co.,  Bankers,  N.  T.  City, 
Merchants'  national  Bank.  Chicago,  Illinois. 


Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B,  SWEET.  Prea.  GEO.  M.  NOBLE,  Sec 

Ib  the  oldest  and  largest  institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  or 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  !9f»*000*000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Bend  for 
circular. 


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHINQ  SAFBR.  ALWAY?  PROMPTLY  PAID. 

SEND  FOR  PAMPHLET. 

JOS.  A.  mOORE, 

84  East  market  St.,  IndlanapoUs,  Ind. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

ENTRANCK  No.   11  PINE  STREET, 
BKOKERS    AND     DEALERS 


B  O  IV  13  S. 

^w^m:.  c  ivoyes. 

No.    21    NASSAU   STREET, 

DKAI.SB    IN 

CITT  RAILWAY  STOCKS 

GAS    STOCItS, 

TRUST    CO.'S    STOCKS, 

TELEORAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks, 

John  B.  Manning, 

BANKER    AND    BROKER. 

No.   6   'WaU    Street,   New    Vork  Citr, 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Hallway  Bonds  and  ConpotB 
boQght  and  sold  at  best  market  rates.  Investors  O' 
dealers  wishing  to  ony  or  sell  are  Invited  to  commun'- 
c»tu  wUli  us. 

Member  of  the  New  York  StocK  Exchange. 

TO    BOIiDERS   OF    DEFAULTED 

BONDS. 

The  undersigned  Invites  correspondence  with 
holders  of  all  WESTERN  DEFAULTED  OR  BE. 
PUDIATBD  BONDS  of  Cities,  Counties,  Townships 
or  School  Districts.  Will  purchase  at  best  rates 
'Give  full  (^.escriptlon  and  address 

T.  jr.  CHEW,  JR.,  St.  J*seph,  Rto. 


MpccinX  %nvtstmjtntB, 
Geo.  H.  Prentiss  &  Co., 

No.  49  WAIil.  ST.,  NEUr  FORK, 

ASD 

308   nONTAGUE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND   ALL  KINDS    OV 

BROOKL,YN    SECURITIES 

DEALT    IN. 

SHE  GAB  QUOTATIONS  IN    THIS    PAPER. 
GIO.  H.  PRINTISS,  W.  W.  WALSH 

Member  N.  Y.  Stock  Ezchansre. 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 

TVANTED: 

Rome  Watertown  A  Ogdensburg  Ists  and  2ds. 
Oswego  &  Rome  Bonds. 
Joliet  &  Northern  Indiana  Bonds. 
Grand  Rapids  &  Indiana  Bonds  and  Stock. 
ALBERT  E.  HACHFIELD, 

No.  6  trail  Street. 


'gnUvtstf  ^ivii&cn&Sf  Stc, 


WESTERN    RAILROAD  COMPANY 
OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  RAILWAY  COMPANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  .in  issue  of 
140  bonds  of  $1,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided In  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  uamely,  bonds  numbered  as  follows. 

16  36  7S  09  120 
IS               37               79               100               121 

17  44  80  101  122 

18  46  81  108  123 

19  46  82  10)  124 

20  47  83  104  125 

21  48  84  lOB  126 

22  49  85  106  127 

23  50  88  107  128 

24  51  87  108  129 

25  63  88  109  130 

26  5S  89  110  131 

27  54  VO  111  132 

28  50  91  112  133 

29  57  92  113  134 

30  58  93  114  185 
■81               59               94               115  136 

32  60  95  IIB 

33  73  SI6  117 
81  78  97  118 
35      77      98      119 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow,  Lanier  &  Co.,  bankers,  26  Nafsau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

ocTOBKua.;,  1884. 

CHARLEMAGNE  TOWER, )  n,„,,,„., 
WILLIAM  S.  LANE.  !  Trustees. 


WESTERN  UNION  TELEGRAPH 
COMPANY,  NEW  York.  Dec.  lu,  1884. 
DIVIDEND  No.  70. 
The  Board  of  Directors  have  declared  n  quarterly 
dividend  of  ONE  AND  ONE-HALF  PER  CENT 
upon  the  capital  stock  of  this  Company,  from  the 
net  earnings  of  the  three  months  ending  31st  inst., 
payable  at  the  office  of  the  Treasurer  on  and  after 
the  15th  of  January  ne.xt,  to  shareholders  of  record 
on  the  20th  day  of  December  instant. 

The  transfer  books  will  be  closed  in  New  York  and 
London  at  3  o'clock  on  the  afternoon  of  the  20th 
of  December  inst.,  and  re-opened  on  the  morning  of 
the  2d  of  January  next,. 

H.  U.  ROCHESTER,  Treasurer. 


NORTHERN   PACIFIC    RAILROAD 
COMPANY, 
TBEASUKEH'S  OFFICE.   NO.  17  BROAD  ST.,  ) 

Nkw  York,  Deo.  15, 18ts4.  j 
Coupons  of  the  general  lirst  mortgage  gold  bond.-* 
of  this  Company,  due  January  1,  1885,  will  he  paid 
upon  presentation  at  this  ofnce  on  and  after  that  date. 
The  books  for  the  transfer  of  the  f5,O0O  registered 
certitlcates  will  close  Dec.  27, 1884,  and  reopen  Jan. 
5, 1885.  At  close  of  business  Dec.  31  checks  for  in- 
terest due  on  said  registered  certificates  will  be 
mailed  to  holders  of  record  at  their  respective  ad- 
dresses.   ROBERT  LENOX  BELKNAP,  Treasurer. 


QNTARIO     SILVER    MININC    COM- 
PANY (Mills  Building),  No.  15  Broad  Street. 
New  York,  December  19, 1884. 

DIVIDEND  No.  102. 
The  Regular  Monthly  Dividend  of  FIFTY  CENTS 
per  share  has  been  declared  for  November,  payable  at 
the  office  of  the  Company,  San  Francisco,  or  at  the 
Transfer  Agency,  New  York,  on  the  31st  Inst. 
Transfer  books  close  on  the  24th. 

LOUNSBERY  i  CO..  Transfer  Agents. 


'ginnncivd. 


FOR  SALE.— Timber  and  Mineral  Lands,  Farms' 
Ranches,  Winter  llonies.  In  all  Southern  States 
and  In  Mexico.  Colonies  located.  W.  B.  STUART, 
Land  Agent,  62  Carondelet  St.,  New  Orleans,  La. 


The  Corbin  Banking  Co. 

115  Broadwa'j,  New  Tori;. 
7  A:fD  8  PEH  CENT  FARM  MORTGAGES. 
In  1879  we  negotiated  over  $1,000,000  of  thtse  loan) 
for  tl>e_ustml  term  nf  five  i/eara.  Ninety'nve  per  cent 
thereof,  with  interest,,  was  promtlypald  ;  the  remainder 
is  ivtlt  sectired  and  being  rapidly  collected.  Our  opera' 
tions  for  a  quarter  of  a  century  show  substantially  the 
same  remits.  Note  th«  shrinkage  in  value  during  last 
five  years  of  an  securities  upon  the  market:  the  numbert 
in  default  practically  worthicss  to  parties  depending 
uvon  an  income.  Our  records  are  crowded  with  evi- 
dences of  the  drsirahility  of  these  loans.  In'erest  and 
principal  payable  at  our  offlce,  net  to  lenders. 

Minneapolis,   Minn. 

/^      11  ,  "  Special  attention  civen  to 

LjOlleCtlOIlS.C"lIections  and  Remittan- 
^w^**-ww*.    ■^■'■^"-'•ceaonday  paid. 

Tr^Tr/=»c<--rr»  *=*t^f-o    Choice  Mortgaees  on  Im- 
XllVCoLlllCllLo.  proved  City  Property. 

liauk  and  oilier  Stocks  Bouglit  and  Sold. 

BIjAK:e:   &   CO.,  Private  Bankers, 

P.  O.  Box  320.  Minneapolis,  Ullnn* 

Tennessee   Settlement 

COUPONS, 

DUB  JANUARY  1ST,  PAYABLE  IN  NASHYILL 
Bought  at  99%  by 

JOHN    B.    MANNING,  C   Wall    Street, 


FOR  SALiE- 

J.P.  Wintringham, 

Sh8.       BANKS. 
Am.  Exchange. 
Broadway. 
100  Butchers"  &  Drovers'. 

Central. 
403  Chatham. 
Citizens'. 
Commerce. 
Continental. 
Corn  Exchange. 
Fourth. 
Fulton. 
Gallatin. 
50  l^incoln. 
5  Madison  Square. 
Manhattan. 
Mercantile. 
30  Merchants'  Eich. 
10  Metropolitan. 

Nassau. 
40  Pacitic. 
Park. 
Phenix. 
19  Produce  Exch. 
Kepublic. 


STOCKS  BY 

3G  Piue  St.,  N.  T. 

Shs.     BANKS. 

St.  Nicholas. 

Shoe  &  Leather. 

State  of  New  ITork. 

Union. 
20  Long  Island. 
19  Mecaaulcs',  Brooklyn 

GAS  CO.     ■ 

100  Consolidated. 
10,000  Equit.  Ist  6s  1899. 

250  Harlem. 
3,000  Met.  Bonds  6s  1901 
5,000  Mun.  Bnds  78  1888. 
20  Mutual 

Brooklyn. 
150  Citizens'. 
35  Fulton  Municipal. 
10,000  rul.MunBas6sl900 
250  I'ooples'. 

TRUST  CO. 
50  Am.  Loan  &  Tr. 
100  Broolilyn. 
50  United  States. 
100  Farmers'  LoanA  Tr, 


E.    S.    Bailey, 

7    PINE   STREET. 

DEALINCS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  tbej 
•  11  be  sold  on  cnmroispion  at  seller's  ontion. 

H.  L.  Grant, 

No.     145      BROADHTAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BO0GHT    AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 


Fifth  Avenue 
HOTEL, 

IHadison  Square,     NEW  TORK. 

The  Largest,  Best  Appointed  and  Most  Lit>erallT 
Mana^ced  Hotel  In  tlie  City,  with  the  Most  Central 
and  DeliKhtf ul  Location. 

HITCHCOCK.  DABLINQ  A  00. 


Groesbeck  &  Schley, 

MEUBEKS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEIT    YORK. 

Private  Wire  connection  with  PUladelpMa, 
Baltimore  and  Wasblngton. 


Spencer  Trask  &  Co., 
Bankers^ 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 

Branch  Offices: 

Connected  by  Private  Wirei, 

PhUadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Orand  Union  Hotel. 


kmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF  THE  UNITED  STATES. 
IKutercd  aocordlng  to  act  of  Congress,  In  the  rear  1884,  by  Wm.  B.  Oknx  A  Co..  In  tbe  olBoe  of  tlie  LlbrmrUn  ot  Congrew,  Washington,  D.  0.(  ' 
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New  York  every  Saturday  morning. 
I  Entered  at  the  Post  Office.  New  York.  N.  Y.,  as  second-class  mall  matter,  I 

TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE  i 

For  One  Year  (including  postage) $10  20 

ForSixMonths  do  6  10 

Annual  subscription  In  London  (Includiug  postage) *2  7s, 

Sixmos.       do  do  do  «1  Ss. 

These  prices  include  the  Investors'  Supplement,  Issued  once  in  two 
months,  and   furnished   without   extra   charge  to  subscribers  of  the 

CllRONICI-E.  ,         ,         ,_       i  J 

Subscriptions  will  be  continued  until  definitely  ordered  to  bo  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
Drafts  or  Post-Offlcc  Money  Orders. 

A  neat  tile  cover  is  furnished  at  50  cent.'f ;  postage  on  the  same  is  18 
eeuts.    Volumes  bound  for  Rubscribers  at  SI  00. 
Offices  In  Ensland. 

The  office  of  the  CoMMEiiCiAL  a.vo  Fi.N.i.sciAr,  Chroniclk  In  London 
Is  with  Messrs.  Edwauds  &,  t<MiTli,  1  Drapers'  Gardens,  E.  C  where 
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Cotton  Exchange,  the  dealings  in  futures  reaching  1,000,900 
bales,  and  representing  an  increase  of  74*7  per  cent  over  1883, 
Outside  of  New  York  the  exchanges  reach  $364,032,136,  against 
$294,435,366  a  year  ago,  or  a  falling  off  of  103  per  cent;  on 
December  6  the  loss  was  12-3  per  cent.  The  cities  which 
exliibit  clearings  in  excess  of  the  previous  year  are  Boston, 
Providence,  New  Orleans,  Kansas  City  and  Memphis,  Below 
is  our  usual  statement. 


New  York 

.«o(M  of— 
(Stocfc*....«7»ar«.) 

iCott&n bales.) 

(Grain... biwhela) 
(P€troieum..W)l«.) 

Boston 

Providence 

Hartford 

New  Haven 

Portland 

Worcester 

Springfield 

Lowell 
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CLEARING  HOUSE  RETURNS. 
The  exchanges  for  the  week  ended  with  Saturday  last  make 
a  more  satisfactory  exhibit  than  those  for  the  preceding  six 
days,  for  while  in  the  aggregate  the  loss  is  but  M  per  cent 
less  than  that  then  recorded,  many  of  the  important  cities 
show  a  gratifying  improvement.  The  resumption  of  opera, 
tions  by  cotton  mills  has  made  further  progress,  and  it  is 
reported  that  many  of  the  factories  in  the  South  find  no  lack 
of  business  and  that  some  are  working  under  a  press  of  orders, 
notably  those  in  Augusta,  Georgia,  and  its  environs.  Taken 
by  sections  New  England  leads  in  the  present  statement, 
recording  an  actual  increase  over  the  exchanges  in  1883  of 
•3  per  cent,  against  a  decrease  on  December  6  of  4 '3  per  cent. 
The  South  also  shows  a  more  favorable  condition  than  last 
week,  gaining  5'7  per  cent,  the  decline  from  a  year  ago  now 
reaching  only  3-9  per  cent.  The  Western  section  gains  3-9  per 
cent,  and  the  Middle  loses  0-1  i>er  cent.  For  the  whole  country 
the  decrease  from  last  year's  figures  is  21-4  per  cent. 

At  New  York  the  total  loss  is  25'8  per  cent  comparetl  with 
the  :  corresponding  week  of  last  year,  the  percentage  of 
decrease  after  deducting  double  the  value  of  stocks  sold  during 
the  week  in  both  years  ($136,195,482  and  $168,012,000),  being 
31  "3  per  cent.  The  amounts  which  remain'to  represent  other 
New  York  clearings— that  is,  clearings  arising  out  of  transac- 
tions other  than  stocks— are  respectively  $286,603,409  and  $417,- 
441,825;  last  week  the  corresponding  figures  were  $349,386,418 
and  $455,098,834.    Speculation  has  been  very  active  on  the 
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We  have  received  by  telegraph  the  returns  from  a  few  of  the 
important  cities  for  the  five  days  ended  with  this  (Friday) 
evening,  and,  including  New  York,  they  do  not  make  so  favor- 
able an  exhibit  as  on  Dec.  12.  This  is  due,  however,  to  the 
greater  falling  off  in  this  city,  for  with  that  excluded,  the  loss 
as  compared  with  1883  is  seen  to  be  8-3  per  cent  against  9-8 
per  cent  last  Friday  and  13'5  per  cent  Dec.  5.  Philadelphia, 
Baltimore  and  St.  Louis  show  gains  over  previous  weeks,  but 
Boston,  although  stUl  recording  clearings  in  excess  of  last 
year,  falls  off  1*4  per  cent. 
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THE  FINANCIAL   SITUATION. 

The  leading  industrial  occurrences  of  the  past  week 
have  been  the  opening  of  the  World's  Fair  at  New  Orleans, 
the  publication  of  the  Nicaragua  canal  treaty,  and  a  pretty 
general  shake-up  of  stock  values  in  Wall  street.  The  lat- 
ter event  has  been  attended  with  numerous  rumors  adverse 
to  leading  properties,  none  of  which  have  as  yet  proved 
true,  the  only  tangible  fact  being  that  a  leading  speculator 
in  Delaware  &  Lackawanna,  prominent  during  past  months 
in  sustaining  that  stock,  has  loosened  his  grip  and  cleverly 
marketed  a  good  part  of  his  holdings.  As  a  consequence 
not  only  did  Lackawanna  decline  materially,  but  with  the 
assistance  of  speculative  sales  of  other  properties  and  the 
adverse  rumors  referred  to,  the  whole  market  became 
Biore  or  less  demoralized,  forcing  many  other  stocks  to 
share  in  the  decline. 

In  the  meantime  no  fact  or  event  has  developed,  adverse 
to  business  interests  of  any  kind.  On  the  contrary  the 
•outlook  to-day  is  everyway  favorable;  and  were  it  not  for 
the  silver  question  and  the  uncertainty  that  issue  imparts, 
there  can  be  no  doubt  that  next  year  would  witness  a 
rapid  revival  of  all  our  industries.  Of  course  some  will 
point  to  the  many  failures,  low  wages,  lack  of  work,  and 
low  prices  for  wheat,  &c.,  as  very  discouraging  and  even 
hopeless  circumstances.  So  far  as  enforced  idleness  is 
concerned,  it  is  a  hard  experience  for  those  suffering  it, 
and  calls  loudly  for  the  sympathy  of  all,  as  well  as  aid  from 
those  better  situated;  yet  in  an  industrial  way,  it  is  but  a 
temporary  expedient,  attendant  upon  every  time  of  depres- 
sion and  quickly  cured  on  a  change  for  the  better  in  the 
-demand  for  goods.  Never  before  in  our  history  was  there 
.such  a  suspension  of  labor,  and  never  were  failures  so  nu- 
merous with  liabilities  so  large  as  in  1878,  and  yet 
there  never  was  a  business  revival  so  rapid  and  so  won. 
-derful  as  that  which  began  with  1879.  As  to  low-priced 
wheat,  that  harms  the  farmer  to  an  extent,  but  he  is  ben 
efited  by  the  low  wages  and  cheaper  goods  that  the  loss  in 
wages  permits  ;  while  the  multitude  who  have  food  to  buy 
find  the  purchasing  power  of  their  incomes  increased  by 
this  very  decline  which  the  farmer  suffers  from.  These 
are  familiar  truths,  and  we  would  not  refer  to  them  were 
it  not  that  the  circumstances  mentioned  are  being  so 
widely  and  loudly  proclaimed  as  insuperable  hindrances 
to  recovery.  They  are  nothing  of  the  kind,  being,  with 
one  exception,  merely  incident  to  every  period  of  business 
■depression. 

In  the  line  of  favorable  circumstan  ces,  it  should  not  be  for- 
gotten— and  especially  by  those  who  base  so  much  that  is 
discouraging  on  the  low  price  of  wheat — that  during  late 
weeks  cotton  has  been  netting  somewhat  higher  values  than 
a  year  ago,  and  as  we  sell  to  foreign  countries  about  two 
thirds  of  that  crop,  the  higher  price  has  a  certain  import- 
ance in  this  discussion.  Then  another  circumstance  not  to 
be  overlooked  is  the  improvement  which  is  taking  place  in 
railroad  earnings.  During  the  two  weeks  of  December,  so 
far  as  reported,  they  show  better  than  anticipated.  It  is 
of  course  to  bo  remembered  that  December  was  not  a  full 
luunth  last  year,  so  that  we  are  comparing  now  with 
smaller  figures.  But  even  when  that  fact  is  given  its 
I)roper  weight,  the  latest  statements  show  well.  Besides, 
there  continues  to  be  a  fair  business  doing  in  almost  all 
tranches  of  trade,  a  decided  improvement  on  the  conditions 
■ef  six  weeks  ago.  Mai^y  br  nclics  of  manufacture  report  im. 
jrrovement  and  the  futiing  everywhere  is  a  decidedly  more 
hopeful  one.  Fuuhtrnion-,  the  Worlil'3  Fair  in  New 
Orleans  ought  to  give  at  least  .a  temporary  inipnlso  to  in- 
dustries, especially  in  ilie  Soutli.  With  allihrse-  signs  oi 
promise,  with  capital  abundant,  and  knowing  that  there  ii 


always  a  strong  natural  tendency  in  the  direction  of  a  full 
recovery  from  commercial  depression,  it  seems  but  reason- 
able to  expect  a  speedy  revival  of  business  unless  our  cur- 
rency arrangements  prevent  it. 

As  already  stated,  the  course  of  the  stock  market  has 
been  decidedly  downwards,  though  more  or  less  of  strength 
was  developed  on  Thursday,  and  yesterday  some  recovery  in 
prices  took  place.  The  selling  movement  in  Lacka- 
wanna and  the  other  coal  shares  was  accompanied  by 
rumors  that  tlie  arrangements  for  a  combination  of  the 
coal  operators  next  year,  on  the  allotment  plan,  were  not 
satisfactory  to  some  of  the  New  York  companies.  These 
reports  were  followed  by  a  statement  that  in  bidding  for 
supplies  for  the  Elevated  railroads  the  Lehigh  Valley  had 
offered  coal  far  below  the  schedule  price.  This  was 
promptly  denied  by  the  officers  of  that  company.  Then 
came  a  rumor  that  an  attempt  would  be  made  by  the 
bituminous  operators  to  combine  for  the  purpose  of  forcing 
their  product  into  the  anthracite  markets  ;  and  also  that 
iron  manufacturers  were  demanding  that  the  price  of 
anthracite  be  reduced  so  that  they  might  compete  with 
Southern  and  Western  foundries.  But  on  Thursday  it  was 
announced  that  the  Beading  had  notified  the  New  York 
companies  of  its  readiness  to  agree  to  the  allotment  plan, 
on  the  basis  of  30  million  tons,  and  at  a  meeting  yesterday 
of  representatives  of  the  different  companies  progress 
towards  an  arrangement  of  that  kind  was  reported. 

Witli  regard  to  the  stocks  of  the  Granger  roads  they 
were  unfavorably  influenced  by  reports  that  the  farmers 
in  the  West  were  generally  uniting  in  efforts  to  induce  the 
railroad  commissioners  or  the  legislatures  of  their  States 
to  force  a  reduction  or  an  equalization  of  the  tariff  on 
grain.  One  of  the  Chicago  papers  devoted  much  space 
early  in  the  week  to  reports  from  various  sections  reciting 
the  complaints  of  farmers,  and  editorially  demanded  that 
concessions  be  made  by  the  railroads.  These  publications 
doubtless  influenced  Western  holders  of  the  Granger 
stocks  to  some  extent  and  induced  them  to  sell,  while  others 
were  for  the  same  reason  deterred  from  purchasing  the 
properties.  Western  Union  was  affected  by  the  formation 
by  the  telegraph  operators  of  a  brotherhood  for  the  pur- 
pose of  resisting  regulations  adopted  for  the  government 
of  the  force,  more  particularly  with  reference  to  extra  work, 
and  that  stock  sympathized  with  the  movement  in  other 
stocks.  The  Eastern  passenger  rate  war  has  ceased  to  have 
any  direct  influence  upon  the  Yandcrbilt  stocks,but  an  attack 
was  made  upon  Lake  Shore,  accompanied  by  the  report 
that  the  dividend  had  been  passed,  whereas  the  directors 
have  not  yet  met  to  act  upon  this  question,  though  the 
belief  is  quite  general  that  it  will  not  be  paid.  Thursday 
afternoon  the  rumors  changed  in  character,  becoming 
more  favorable.  Among  other  things,  it  was  reported 
that  the  Lackawanna  directors  would,  on  the  2Cth,  declare 
the  usual  quarterly  dividend  of  2  per  cent,  which  the 
officials  of  the  company  claim  has  been  fully  earned  ; 
that  the  Illinois  Central  will  early  in  January  declare  a 
4  per  cent  semi-annual  dividend  ;  that  the  Rock  Island 
loan  is  liki;ly  to  bj  entirely  successful,  and  that  tho 
Oregon  Trans-Continental  extension  of  its  loan  will  be 
completed  in  a  few  days — all  of  which  influenced  tlie 
market  for  good  yesterday,  and  had  the  effect  of  estab- 
lishing materially  higher  prices  on  some  properties. 

New  York  Laic  Erie  <£•  Western  securities  have  been 
quite  firm,  not  being  influenced  materially  by  the  depres- 
sion which  has  prevailed  in  the  general  market.  There 
was  a  report  that  the  company  would  soon  become  a  coal 
producer  as  well  as  a  coal  carrier,  its  coal  lands  to  be  used 
to  this  end,  and  great  prominence  is  also  being  given  to 
the  large  reductions  of  salaries  and  general  measures  of 
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economy  that  the  new  manageuient  ia  carrying  out.  It  is 
claimed  that  as  a  result  of  the  reduction  of  oxponges,  an 
increased  amount  of  net  income  can  confldenlly  be  counted 
on.  Wo  presume  that  this  is  intended  to  refer  to  the 
showing  for  coming  months,  rather  than  to  the  exhibit  for 
the  months  recently  passed,  for  the  company  has  tliis  week 
issued  ii.s  statement  of  gross  and  net  earnings  for 
(.)ctober — the  first  month  of  the  current  fiscal  year — 
which  does  not  make  a  favorable  comparison  with  the 
figures  of  a  year  ago.  There  is  a  loss  in  gross  earn, 
ings  in  the  large  sum  of  $472,000  and  in  net  in  the 
sum  of  $208,000.  In  addition,  there  is  a  decrease  of 
§7,000  in  the  profit  derived  from  operating  the  Pennsyl- 
vania &  Ohio  leased  line — October  being  a  favorable 
period  on  this  line  and  therefore  showing  a  profit  to  the 
Erie  rather  than  a  loss  as  in  many  other  months  of  the 
year — and  this  makes  the  total  falling  off  in  net  income 
$21.),52G.  As  a  partial  explanation  of  this  large  decrease, 
it  may  be  said  that  we  are  comparing  with  an  exception- 
ally good  October  in  the  previous  year,  and  that  if  we 
compared  with  either  1882  or  1881  the  showing  would  be 
much  more  satisfactory.  To  illustrate  this  point,  we  have 
brought  together  the  October  figures  for  five  years. 
The  comparison  of  earnings  relates  to  the  Erie  proper,  but 
the  result  on  the  leased  road  is  appended  in  a  hne  at  the  end 
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Thus  October  last  year  returned  almost  as  favorable  a 
showing  as  October,  1880,  which  was  one  of  the  very  best 
months  the  railroads  ever  had — the  traffic  being  largo  then, 
and  taken  at  full  rates.  Compared  with  either  1882  or 
1881,  the  decrease  in  gross  earnings  this  year  is  only  about 
$300,000,  and  such  has  been  the  diminution  in  expenses 
that  the  loss  in  net  is  no  more  than  $65,000  on  1882,  and 
only  $17,000  on  1881.  "When  we  consider  that  the  pres- 
ent October  was  an  exceptionally  bad  period  for  railroad 
traffic  all  over  the  country — preceding,  as  it  did,  the  Presi- 
dential election — and  that  it  was  a  particularly  bad  period 
for  the  trunk  lines,  owing  to  the  demoralization  of  rates 
and  the  intense  competition  for  business,  ihe  Erie  may  be 
said  to  have  done  quite  well. 

Central  Pacijlc  has  attracted  some  attention  the  last  few 
days  by  reason  of  its  position  in  the  transcontinental 
pool.  It  appears  that  the  managers^  of  the  Western  lines 
had  perfected  a  schedule  of  rates  on  California  business 
from  Eastern  points,  and  expected  to  have  no  difficulty  in 
getting  the  Eastern  Trunk  lines  to  confirm  it.  But  on 
submitting  the  schedule  they  found  that  the  tiunk  lines 
had  an  old  score  to  settle  with  the  Central  Pacific  and 
would  not  agree  to  the  action  of  the  Western  roads  unless 
the  Central  Pacific  consented  to  pool  the  business  from 
New  York,  both  rail  and  water,  and  accept  a  certain  fixed 
percentage  of  the  same,  to  be  determined  by  arbitra- 
tion. The  difficulty  is  that  the  Central  Pacific  has 
been  taking  a  largo  proportion  of  tliis  business,  via 
New  Orleans  and  Galveston,  using  steamer  lines  between 
New  York  and  those  points  and  its  own  rail  route  for 
the  remainder  of  the  distance;  and  the  trunk  lines  claim 
that  the  company  has  made  such  reductions  in  rates  that 
ship])ers  in  the  interior  of  New  York  and  Pennsylvania 
have  found  it  to  their  advantage  to  ship  their  gooils  to 
New  York  by  rail  and  thence  over  the  Central  Pacific 
"water-and-rail  route  to  San  Francisco,  rather  than  directly 
■west  over  the  Eastern  trunk  lines.  The  Central  I'acific 
would  not  consent  to  the  proposition  of  the  trunk  roads, 


so  uo  agreement  was  reached.  Id  An  interview  early  in 
ti:c  week,  Mr.  Huntington  staled  that  there  wu  no  liki-- 
lihood  of  any  war,  that  the  liifficully  wan  dimply  a  little 
friction  between  the  roads,  and  this  was  cjh firmed  appar- 
ently on  Thursday,  when  a  temporary  arrangement  wa» 
elTi^cted  by  which  the  hfe  of  the  transcontinental  jkioI, 
which  would  have  expired  January  I,  was  e.xtemled  to 
January  .31,  it  being  understood  that  the  new  rates  were 
to  be  adopted  with  the  beginning  of  the  year,  and  tho 
Central  Pacific  to  try  to  bring  about  an  adjustment  of  its 
dispute  with  the  trunk  lines  in  the  interval  before  the 
next  meeting — January  12. 

Though  the  Central  Pacific  is  taking  away  a  good  deal 
of  through  business  from  the  trunk  systems,  the  road  is  nev- 
ertheless  still  losing  heavily  in  income  as  compared  with 
other  recent  years.  The  company  yesterday  issued  its 
exhibit  for  the  month  of  October,  and  both  in  gross  and 
net  it  is  about  the  worst  of  tho  year,  there  bemg  only  one 
other  month  when  the  decrease  was  heavier.  Of  course, 
in  addition  to  general  business  depression,  sharp  conajHJti- 
tion  for  through  business  produced  by  the  opening  of  new 
lines,  and  the  low  prices  for  wheat — in  California,  the  same 
as  in  the  East — influences  that  have  all  along  been  at  work, 
there  was  in  October  tho  special  cause  of  election  excite- 
ment, which  retarded  business  very  materially,  as  is  known. 
But  it  is  not  so  difficult  to  understand  earnings  as  it  is 
expenses.  These  latter,  notwithstanding  a  heavy  decrease 
in  earnings,  actually  show  an  increase,  and  the  consequence 
is  that  the  Iqgs  in  net  is  even  greater  than  in  gross.  This 
is  shown  in  the  following  comparison  for  four  years — in 
October,  and  the  ten  months  ended  with  October. 


Central  Paciftc. 


1884. 


188.3. 


1 


1S'?2. 


I 


1881. 


October.                         I          »  «         !  8                   « 

Gross  eurnln(!8 2,086.037  S.4fl«.0(>V  2.4«4,6»     SJ107.857 

Operating  expenses I     l,371,OTo!  LBo-i,.')::  1.4'a>.3!Sjl    1,S13,H«5 

Net  enrnincs '       713,908  1,139,7111  608.198'     1,191,«M 

Jan.  1  to  Oct.  31.                  I  '  I 

Gross  eiirnlnics i  18.6««,issl  20.7:  ■  ;      :.  i.-,i 

Operatlni!  expenses |  13,196,068;  12,'j  -m 

.Vet  earnings V  B.46B.4-7  7.-K!>;i  ■^,M:u,:ih.      f<,:;.-.ii^u05 


Here  we  have  a  loss  of  $426,000  in  net  as  compared 
with  October,  1883,  of  $28.5,000  as  compared  with  1882, 
and  of  $478,000  as  compared  with  1881.  In  all  these 
years  expenses  have  varied  but  little,  it  will  be  seen,  while 
gross  earnings  have  very  considerably  declined.  Of 
course,  a  reduction  in  expenses  equal  to  the  falling  off 
in  earnings  was  not  expected,  since  rates  are  lower^ 
and  that  naturally  increases  the  ratio  of  expenses;  but 
it  was  thought  that  some  decrease  instead  of  an 
increase  would  be  shown.  We  have  inquired  for  the 
reason  for  this,  and  are  told  that  the  large  exjienses  are 
in  part  due  to  the  alteration  of  sleeping  cars  and  to 
repairs,  and  also  to  a  rectification  of  accounts  running 
through  previous  months.  As  regards  the  increase  in 
expenses  shown  in  the  figures  for  the  ten  montlis,  our 
readers  understand  that  the  floods  at  two  separate  times 
early  in  ihe  year  are  in  great  degree  responsible  for  that- 

Foreign  exchange  has  been  irregular  this  week,  and 
changes  in  the  rate  have  been  frequent.  Bankers  report 
some  offers  of  short  sterling  from  parties  who  have  held 
it  for  investment,  and  at  the  same  time  a  fair  demand 
for  long  bills  from  bankei-s  who  are  seeking  it  for  that 
purpose.  The  mercantile  inquiry  is  insignificant,  and  the 
supply  of  new  commercial  bills  is  light,  being  affectetl  by 
smaller  exports  of  cotton.  Some  bills  are  made  against 
exports  of  refined  sugar  to  Europe,  the  drawback  upon 
this  article  enabling  shippers  to  make  a  fair  profit  eye^ 
at  the  low  prices  now  ruling.  Bankers  differ  in  their 
views  respecting  the  amount  of  sterling  which  has  been 
absorbed  for  investment,  some  claiming  that  it  is  largo 
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and  that  the  inquiry  still  continues,  while  others  assert 
that  the  amount  has  been  greatly  exaggerated  and  that 
the  demand  at  present  comes  from  bankers  who  are  likely 
to  sell  at  a  slight  advance.  If  the  amount  absorbed  is 
large,  its  sale  at  maturity  will  have  an  important  influence 
upon  the  market,  and^the  expectation  that  this  will  be  the 
case  doubtless  induces  speculative  sales  by  bankers  who 
are  convinced  that  their  judgment  is  correct. 

This  will  in  part  account  for  the  pressure  of  short  bills 
noticed  this  week.  It  is  quite  possible  that  the  demand 
for  long  sterling,  which  was  apparently  quite  urgent  about 
sixty  days  ago  and  was  then  supposed  to  come  in  great  meas- 
ure from  banks  and  domestic  bankers,  came  largely  if  not 
chiefly  from  foreign  bankers  having  the  capital  for  large 
dealings,  they  buying  merely  for  a  turn  in  the  market. 
Unless  investments  in  sterling  of  more  or  less  permanency 
have  been  made  it  is  a  little  difficult  to  account  for  the 
absorption  of  bills  which  must  have  resulted  from  the 
large  trade  balance,  to  which  reference  was  made  last  week. 
It  is  possible,  however,  that  the  high  rates  for  money  in 
London  have  caused  some  bankers  to  transfer  their 
cash  balances  to  the  other  side,  and  in  pursuing  this 
course  they  may  have  been  actuated  by  the  fear  that  our 
currency  might  suddenly  change  to  a  silver  basis.  There 
is  no  evidence  in  the  market,  so  far  as  can  be  discovered, 
that  such  transfers  have  been  made  to  any  extent,  but  it  is 
a  well-known  fact  that  foreign  bankers  have  within  the 
past  few  weeks  expressed  considerable  anxiety  respecting 
the  immediate  future  of  our  currency,  and  answers  to  their 
inquiries  regarding  the  probable  action  of  Congress  have 
not  been  reassuring. 

While  bankers'  balances  remain  nominally  at  1  to  1^ 
per  cent,  there  continues  to  be  a  good  demand  for  time 
loans  on  stock  collateral.  The  interior  movement  of  money 
is  not  large,  and  the  inquiry  from  the  "Western  centres 
is  chiefly  for  pork  packing.  The  following  statement,  made 
up  from  returns  collected  by  us,  exhibits  the  week's  re- 
ceipts and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


market,  giving  it  a  firmer  tone,  although  transactions  at 
the  board  have  been  limited. 

The  Bank  of  England  gained  £127,000  bullion  during- 
the  week.  This  represents  £150,000  received  from  abroad 
and  £23,000  sent  to  the  interior.  The  Bank  of  France 
lost  5,750,000  francs  gold,  and  gained  2,075,000  francs 
silver,  and  the  Bank  of  Germany,  since  our  last  report, 
has  lost  1,360,000  marks  specie.  The  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at   the  corresponding  date  last  year. 


Wuk  BnMm  Dec.  19,  1884. 


CnnrenoT.. 
Oold 


Total  gold  and  legal  tenders. . 


Received  by 
N.T.  Santa. 


»1,176,000 


tl,176,000 


Shippedbv 
N.T.Banlt$. 


$449,000 
•1,985,000 


t2,434.000 


Net  Interior 
Movement. 


Gain..   »ra7,000 
LoM..  1,935,000 


Loss..tl,25S,0C0 


*  $1,985,000  of  this  waa  transferred  in  the  shape  o(  sllTer  oertlfloates 
by  a  deposit  of  gold  in  tlie  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $1,000,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  this  to  the  above,  we  have  the  following 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


WeekEnMno  Dec.  19. 188«. 

IntoBonfct. 

Out  Of  Bank! 

Ifet  Ohantt  in 
Bank  Holdingt. 

Buka' Interior  MoTement,  abore.. 

Jl,176.000 
1,000,000 

12,434,000 

Loss.  »1,258,000 
Gain.   1,000,000 

Total  Eold  and  legal  tendera 

12,170,000 

(2,434,000 

Loss.      1258,000 

The  action  by  the  House  of  Representatives  in  setting 
apart  a  day  after  the  holiday  recess  for  the  consideration 
of  the  McPherson  and  the  Dingley  bills — the  former  of 
which  enables  banks  to  take  out  circulation  to  the  par 
value  of  the  bonds  held  as  security,  and  the  latter 
authorizes  the  Secretary  of  the  Treasury  to  invest  in 
United  States  bonds  the  fund  held  for  the  redemption  of 
notes  of  banks  failed,  in  liquidation  or  retiring  circula- 
tion— has  had  some  influence  on   the  Government  bond 


Bank  of  England  . . . 
Bank  of  France  .... 
Bank  of  Germany . . 

Total  tills  week 08,588,335  63,148,775 

Total  previous -week  ..  ..  G8,709,337  63,117,523 


December  18,  1884. 


add. 


20,938,520 

40,703,940 

6,945,875 


Silver. 


42,311,150 
20,837,025 


December  20,  1883. 


Gold. 


22,098,144 

38,508,130 

7,204,250 


Silver. 


40,157,594 
21,612,750 


67,810,524  61,770,344 
67,935,515  62,177,677 


The  Assay  Office  paid  $261,952  for  domestic  bullion  and 
$125,953  for  foregn  bullion  during  the  week,  and  the  Sub- 
Treasury  received  the  following  from  the  Custom  House. 


Consisting  of— 

Date. 

Oold. 

U.S. 

Oold 

Silver  Oer- 

Notes. 

Oertiflt'g. 

tificatet. 

Dec.  12. 

$127,069  45 

$4,000 

$36,000 

$10,000 

$77,000 

"    13. 

177,928  92 

6,000 

45,000 

43,000 

84,000 

"    15. 

496,277  48 

3,000 

169,000 

116,000 

207.000 

"    16. 

334,806  11 

14,000 

116,000 

84,000 

121,000 

•<    17. 

218,465  49 

8,000 

88,000 

47,000 

75,000 

"    18. 

239,744  03 

8,000 

86,000 

27,000 

118,000 

Total 

$1,594, '291  48 

$43,000 

$540,000 

$327,000 

$632,000 

WHAT  BARS  BUSINESS  RECOVERY. 

Without  stopping  to  analyze  the  origin  of  the  present 
depression  in  business,  it  is  sufficiently  apparent  to  any 
observer  that  we  long  since  passed  beyond  first  conditions 
to  others  which  are  now  interfering  with  a  free  recovery. 
This  has  happened  in  our  history  before.  Thus  in  1878,  we 
had  outlived  and  recovered  from  the  immediate  causes  of 
the  panic  of  1873,  and  every  condition  was  ripe  for  th© 
new  movement  which  began  with  1879,  but  the  fear  of  an 
unstable  currency  remained,  preventing  all  enterprise — a 
fear  which  only  the  realization  of  specie  payments  removed 
or  could  remove.  Hence,  as  soon  as  a  gold  basis  was 
secured  and  the  doubt  gone,  our  industries,  as  if  bewitched, 
suddenly  shot  ofi  into  the  extreme  of  activity. 

That  e.xperience  is  suggestive  now.  A  season  of  bad 
crops,  coupled  with  a  recoil  from  excessive  railroad  build- 
ing, started  us  on  the  present  downward  grade  three  years 
ago.  Let  any  man  who  is  interested  to  know  the  truth 
recall  the  situation  then.  Was  it  a  time  when  overtrading 
was  apparent  among  merchants  ?  Did  insolvency  exist  in 
any  department  of  mercantile  business  ?  No,  we  answer 
— most  positively  no.  Indebtedness  of  individuals  and  of 
municipal,  financial  and  industrial  corporations,  with  very 
few  exceptions  but  railroads,  had  been  constantly  decreas- 
ing during  previous  years.  In  brief,  the  situation,  save  in 
the  one  particular  mentioned,  was  the  opposite  of  that  in 
1873,  when  not  only  individuals,  firms  and  private  corpo- 
rations were  loaded  with  debt,  but  nearly  every  town,  city 
and  county  in  the  land  had  also  put  out  bonds  to  the 
extreme  limit  of  its  credit,  A  fair  illustration  of  the  rela  - 
tive  condition  of  individual  indebtedness  at  the  periods 
named,  may  be  obtained  from  the  simple  fact  of  mortgages 
held  by  our  New  York  State  Life  Insurance  Companies, 
the  total  on  the  31st  of  December,  1875,  being  Vni  mil- 
lion dollars,  on  the  31st  of  December,  1878  (the  day  be- 
fore specie  payments  were  adopted),  being  102f  million 
dollars,  and  on  the  31st  of  December,  1881,  only  9^  mil- 
i  on  dollars.     The^  same  thought  is  further  enforced  by 
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the  following,  which  includes  all  insurance  companies  and 
'    H  banks  doing  business  in  this  State. 


TATKMunTaAaES 

DircMBKR  81— 

UKI.D   DY— 

\9»\. 

1878. 

1878.         1        1878. 

JAJt  Jiwuraiw*. 

Now  Vork  oomponlea 

others  doing   biulnesa  In 
New  York 

1 

01 ,871,440 

08341.373 

1 

!0>.779,B02 

86,a(M,211 

» 
U8.MS.874 

07,04)1.370 

t 

111.039,003 

78,16  »,704 

(V«  insurance. 

N.  T.  companies  and  others 

dolnn  bttslnesa  In  N.  Y. . . . 

90.7ISB,07« 

£6.777,708 

88.700.48S 

80.060,187 

aaviRVt  BatOa. 

01,401,441 

8e,SM,0ll 

128,147.084 

iio.7i)s,eao 

Tolal > 

S7a.tS9.030  1  800.9e7.«4a 

874.043.806 

S30.4iW,e40 

These  totals  speak  for  themselves.  And  yet  to  real- 
ize their  full  significance,  one  must  remember  the  business 
activity  which  prevailed  from  1878  to  the  close  of  1881, 
the  very  small  returns  all  good  securities  yielded,  the  diffi- 
culty insurance  companies  and  savings  banks  had  in  mak- 
ing investments,  and  the  eagerness  with  which  real  estate 
mortgages  were  sought  after  by  them.  Remembering 
that,  one  has  no  trouble  in  understanding  the  drift  or 
meaning  of  a  statement  which  shows,  although  individual 
mortgages  fell  ofl  from  1875  to  1878  nearly  65^  million  dol- 
lars, that  they  fell  o£E  another  37  million  dollars  between 
the  latter  date  and  the  close  of  1881.  The  same  general 
truth  thus  illustrated  is  broadly  and  distinctly  stated  in 
our  annual  review  for  the  year  1881  (see  .Chroxici.e,  Janu- 
ary 7,  1882,  page  8),  where  we  remark  that  "Among  banks 
"  and  dealers  in  commercial  paper  the  comments  have  been 
"  (through  the  year)  most  favorable  upon  the  moderate 
"  supply  of  notes  ofiering,  and  both  merchants  and  manu- 
"facturers  are  believed  at  the  close  of  the  year  to  be  in  a 
"  particularly  sound  and  prosperous  condition." 

But  we  should  waste  time  and  space  in  accumulating 
evidence  of  so  obvious  a  fact,  as  the  healthy  condition  of 
general  business,  and  the  small  indebtedness  of  the  people 
and  mercantile  circles,  when  this  depression  first  began  tti 
be  apparent.  There  was,  however,  one  direction  in  which, 
as  already  stated,  we  were  going  too  fast.  In  railroad 
extension  we  had  been  converting  floating  into  fixed  cap- 
ital with  great  rapidity,  much  of  it  foolishly  done,  being 
the  mere  paralleling  of  old  roads.  Yet,  to  this  circum- 
stance as  an  influence  in  the  present  depression,  too  great 
importance  can  be  easily  attached.  We  had,  to  bo  sure, 
been  going  too  fast  or  too  far  in  that  direction,  but  still 
we  have  seen,  that  as  individuals,  as  merchants,  we  were 
very  little  involved,  our  industrial  machinery  was  in  no 
way  out  of  gear,  and  floating  capital,  if  we  may  judge  at 
all  from  the  condition  of  our  money  market,  was  still  in 
abundance.  Besides  if  nothing  had  disturbed  the  natural 
current,  we  should  have  had,  when  we  wanted  it,  foreign  cap- 
ital flowing  in  here,  for  it  always  has  a  natural  trend 
towards  this  newer  land.  In  fact  at  that  period  Europe 
was  holding  less  of  our  securities  of  one  kind  and 
another  than  for  a  long  time  previous,  due  in  good  part  to 
our  having  reduced  materially  the  interest  on  our  public 
debt,  and  thereby  called  it  home.  Under  such  circum- 
stances, had  no  other  influence  affecting  confidence  come 
in  to  disturb  the  free  movements  of  capital,  had  no  fear 
made  it  timid,  would  not  enterprise,  when  wisely  diverted 
from  railroad  building,  have  been  simply  switched  off  into 
other  more  promising  and  productive  fields?  A  brief  rest, 
then  at  it  again,  has  always  been  the  industrial  experience  of 
this  country  after  every  time  of  excess,  except  when  currency 
derangements  have  arrested  recovery.  How  much  more 
reason  was  there  in  1882  for  a  speedy  renewal  of  activity, 
the  mercantile  situation  remaining  sound,  and  the  only 
evidence  of  excess  being  in  the  single  direction  mentioned. 


Of  course  many  are  led  into  exaggerating  the  baleful 
influence  of  excesaive  railroad  bnilding  by  taking  the 
present  situation  in  Wall  Street  as  the  measure  of  i\M 
results.  It  is  so  easy  to  apply  cause  and  effect  to  any  two 
events  following  one  another,  that  such  a  solution  is  readily 
and  widely  accepted.  But  it  is  by  no  means  a  fact.  Oar 
loss  in  railroad  earnings  is  duo  chiefly  to  the  depression  in 
our  industries,  and  not  to  parallel  roads.  On  the  latter 
point  take  as  illustration  the  annual  figures  of  New  York 
Central  we  published  last  week,  showing  more  passengers 
carried  than  during  the  previous  year,  and  but  little  less  way 
freight,  notwithstanding  the  competition  of  West  Shore- 
Experience  seems  to  prove  that  a  road  can  be  built  scarcely 
anywhere  in  the  United  States,  that  does  not  develop 
new  business;  and,  besides,  we  are  a  growing  country,  and 
in  three  years  should  grow  up  to  a  very  material  increase 
of  mileage.  The  explanation  of  affairs  is  then  that  there 
has  been  developing  since  January,  1 882,  an  increasing 
lack  of  enterprise  ;  capital  has  steadily,  and,  if  we  may 
be  permitted  the  expression,  ruthlessly  been  withdrawing 
itself  from  every  productive  pursuit,  contracting  pari  7?a»«w 
the  capacity  to  consume  goods;  and  thus  our  industries, 
caught  between  tliis  upper  and  nether  millstone,  have 
been  crushed. 

That  and  comparatively  little  else  is  what  railroad  earn- 
ings and  railroad  values  reflect.  A  large  tonnage  is  moving 
even  now,  but  a  carrying  system  guaged  up  to  10  per  cent 
more  business  becomes  demoralized  if  that  fraction  is 
withdrawn.  "  When  the  crib  is  low  the  animals  kick" — 
hence  with  loss  of  tonnage,  cutting  (a  logical  result)  has  been 
a  prominent  feature  of  the  times.  But  even  with  all  that^ 
the  situation  is  not  nearly  as  bad  as  it  is  represented. 
Look  at  the  statement  of  defaults  we  published  in  our 
Supplement  two  months  ago.  Tlie  ratio  not  paying 
interest,  was  found  to  be  only  a  little  over  9  per  cent  of 
the  total  bonds  outstanding,  and  about  a  third  of  that  was 
simply  old  sores  broken  out  anew.  Or,  putting  it  in 
another  form,  we  have  built  since  January,  1879,  about 
40,000  miles  of  road,  and  have  in  all  about  121,000  miles. 
Of  this  121,000  there  is  now  in  default  less  than  16,000 
miles,  and  a  considerable  portion  of  even  that  is  made  up 
of  old  cases  like  Erie,  which  would  never  have  occurred 
if  on  reorganization,  the  company  had  not  been  overloaded 
with  interest -bearing  securities. 


PROGRESS  IN  UNION  PACIFIC. 

Union  Pacific  appears  to  be  making  substantial  progress 
towards  a  recovery  of  its  former  standing  and  repute. 
There  was  a  meeting  of  the  board  of  directors  on  Wed- 
nesday of  this  week,  at  which  Mr.  Adams  submitted  a  full 
and  complete  report  of  the  company's  operations  for  the 
quarter  ended  September  30,  showing  quite  gratifying 
results.  We  make  copious  extracts  from  the  report  on 
another  page,  and  they  will  repay  perusal. 

It  is  hardly  necessary  to  say  that  since  the  accession  of 
the  new  management  a  complete  change  in  the  company's 
affairs  has  taken  place.  Whether  the  whole  of  the 
improvement  is  to  be  credited  to  this  change  may  be 
mooted  among  those  accustomed  to  drawing  fine  distinc- 
tions, but  is  of  no  moment  in  any  practical  consideration 
of  the  road's  condition.  The  main  point  is,  that  the 
improvement  is  patent  and  positive.  It  may  not  be 
amiss,  though,  to  state  that  not  the  least  of  the  benefits 
secured  through  the  present  management  is  the  greater 
disposition  shown  to  furnish  information  to  stock  and 
bondholders,  of  which  the  present  and  previous  reports 
are  good  evidence.  We  believe  we  do  not  err  when  we 
say  that  in  this  respect  the  rights  of  security  holders  have 
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quirement,  so  as  to  cover  all  the  points  withia  the  estimate 
of  Mr.  Adams. 


never  received  so  much  consideration  at  the  hands  of 
those  in  control  as  now.  And  this  will  be  appreciated, 
for  while  it  may  not  be  within  the  power  of  a  management 
to  prevent  a  decline  in  business,  it  is  certainly  within  their 
power — and  their  province  too — to  keep  the  proprietors 
fully  informed  as  to  the  state  of  business,  and  thus  enable 
each  according  to  his  own  best  Judgment  to  decide  what 
disposition  to  make  of  his  holdings. 

Mr.  Adams  presents,  first  of  all,  an  exhibit  of  the  opera- 
tions for  the  quarter  ended  September  30, — the  first  three 
montts  under  his  management, — which  is  quite  interesting- 
The  earnings  and  expeuses  are  the  same  as  those  furnished 
in  the  monthly  statements — ihat  is,  they  give  us  the  same 
result — but  the  important  items  of  sinking  funds,  gov- 
ernment requiremenf,  &c.,  are  of  course  new.  After 
allowing  in  fuU  for  all  charges  and  taxes,  there  is  a  sur- 
plus of  income  on  the  quarter's  operations  of  $1,602,398, 
■equivalent  to  2-C  per  cent  on  the  company's  stock  of  $60,- 
868,.'500.  And  this  apparently  is  independent  of  any  in- 
come from  sales  of  Kansas  Pacific  lands,  which  has  always 
heretofore  figured  in  income  accounts.  There  is  a  pur- 
pose in  this  exclusion  of  land  income,  to  which  we  shall 
allude  further  below.  But  taking  the  surplus  just  as 
given — $1,002,398 — we  find  that  it  compares  with 
$1,472,840  in  the  corresponding  period  a  year  ago,  made 
up  on  the  same  basis,  an  increase  of  $129, .558.  This  in- 
•crease  is  particularly  gratifying  that  it  occurs  notwith- 
standing heavier  charges  this  year  and  in  the  face  of 
declining  gross  receipts. 

It  is  therefore  wholly  economy  in  operations  that  has 
brought  about  the  improved  result.  Gross  earnings  in 
the  quarter  fell  off  $032,306,  but  net  earnings  actually 
increased  $105,139.  owing  to  the  largo  reduction  of  $097,- 
445  in  expenses.  If  a  similar  ratio  of  reduction  can  be 
effected  in  future  months,  the  promise  of  the  road  would 
certainly  appear  to  be  very  hopeful,  even  if  earnings 
should  continue  to  fall  off,  as  in  past  months,  though  the 
company  has  now  its  Oregon  Short  Line  in  full  opera- 
tion  and  should  get  considerable  business  in  that 
way.  If  it  bs  deemed  that  the  reduction  thus 
far  is  excessive,  or  more  than  seems  compatible  with  keep- 
ing the  road  in  good  condition  and  full  repair,  it  is  to  bo 
said  that  the  present  decrease  occurs  after  an  even  heavier 
increase  in  the  previous  year,  augmented  expenses  contem- 
poraneously v\'ith  diminished  receipts  having  been  the 
characteristic  of  that  year.  In  other  words,  in  the  matter 
of  expenses  the  road  would  seem  merely  to  have  been  put 
back  to  the  basis  of  1882.  As  to  the  2-6  per  cent  remain- 
ing for  the  stock,  of  course  an  equally  favorable  showing 
in  each  of  the  other  three  quarters  is  out  of  the  question, 
and  President  Adams  states  clearly  and  unequivocally  that 
the  third  quarter  is  generally  the  most  favorable  of  the 
year. 

With  the  figures  of  interest  and  other  charges  for  this 
period  before  us,  we  are  able  to  test  Jlr.  Adams'  estimate, 
^mada  when  submitting  the  statement  for  the  first  six 
■months — in  September  last — that  the  charges  against  earn- 
ings would  be  about  $793,000  per  month.  It  is  neces- 
sary to  cila  Mr.  Adams'  own  language  to  show  just  what 
items  he  meant  to  include  in  his  estimate.  His  words  are: 
■"  The  fixed  charges  of  the  Union  Pacific  system,  including 
■"an  estimated  allowance  for  taxes  and  payments  to  the 
^'  United  States  under  the  provisions  of  the  '  Thurman 
•"act,' amount  to  $793,000  per  month."  Note  that  both 
taxes  and  the  Government  requirement  are  included.  In 
the  three  months  under  review  the  company  reports 
charges  of  $1,863,977,  against  $1,783,735  in  the  same 
period  of  1883,  and  we  give  below  the  items  composing 
those  sums — adding  at  the  end  taxes  and  Government  re- 
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This  shows  the  actual  charge  against  net  earnings  for 
the  three  months  to  have  been  $2,431,915,  an  average  of 
$810,638  per  month,  which  is  extremely  close  to  Mr. 
Adams'  estimate  of  $793,000,  as  the  estimate  covers 
many  items  liable  to  considerable  fluctuation — among  them 
the  Government  requirement,  which  is  dependent  upon 
gross  earnings,  and  then  only  on  the  subsidized  lines — 
and  an  absolutely  correct  forecast  of  the  charges  therefore 
was  not  possible. 

Though  the  present  statement  is  only  up  to  the  end  of 
September,  we  have  already  had  an  exhibit  of  the  earnings 
and  expenses  for  October,  one  month  later,  and  with  the 
above  analysis  of  the  charges,  we  can  determine  how  much 
more  was  earned  for  the  stock  in  this  additional  month. 
The  net  for  the  month  were  stated  at  $1,484,677,  against 
$1,474,013  in  1883,  the  improved  showing  being,  as  in 
previous  months,  the  result  of  a  very  heavy  reduction  of 
expenses.  AUowieg  for  $810,138  charges  against  the 
$1,484,677  net  earnings,  and  we  have  remaining  a  surplus 
of  $674,000,  equivalent  to  over  1  per  cent  on  the  stock  of 
the  company.  Hence  in  the  four  months  to  the  end  of 
October,  constituting,  however,  the  best  period  of  the  year, 
the  road  earned  nearly  3J  per  cent  on  its  stock.  This 
allows  for  nothing  as  "  income  from  investments  out.side 
of  the  system  "  during  October,  and  land  sales  are  not  at 
all  included.  "With  regard  to  the  income  from  without  the 
system,  only  $47,002  was  contributed  from  this  source 
during  the  three  months  embraced  in  the  report,  while  in 
the  twelve  months  ended  last  June  the  amount  had  been 
as  much  as  $019,617.  On  the  latter  basis,  the  amount  for 
the  quarter  should  have  been  about  $154,000.  instead  of 
the  $47,000  actually  realized.  As,  liowever,  in  the  corres- 
ponding quarter  of  the  previous  year  the  amount  also 
was  small — $70,260 — we  assume  that  in  succeeding  quar- 
ters the  result  will  be  more  favorable.  The  company  in 
any  given  quarter  probably  includes  only  the  amount  actu- 
ally received  in  that  quarter,  and  no  doubt  much  more  is 
received  in  one  period  than  another. 

Next  to  the  company's  current  income,  most  interest 
attaches  to  the  statements  of  funded  and  floating  debt. 
The  report  compares  the  liabilities  on  September  30  with 
those  on  June  30,  and  notes  the  changes  between  the  two 
periods.  The  floating  debt  is  given  particular  attention, 
and  an  exhibit  is  presented  showing  that  between  those 
dates  the  gross  total  of  that  debt  had  fallen  from  $13,- 
110,020  to  $11,240,815  and  the  net  total  from  $6,900,177 
to  $5,137,009.  Thus  there  has  been  a  reduction  of  about 
$1,800,000  in  the  three  months,  and  the  report  states  that 
the  same  rate  of  reduction — .$600,000  per  month — was 
continued  through  October  and  November.  From  the 
figures  of  earnings  which  wo  have  given  above  for  October, 
showing  a  surplus  of  $674,000  above  all  charges  for  the 
month,  it  is  easy  to  believe  that  the  reduction  in  that  and 
the  succeeding  month  has  been  as  stated.  But  as  to  the 
change  in  the  preceding  three  months  it  is  only  fair  to  say 
that  the  decrease  of  $1,800,000  is  figured  out  independ- 
ently of  certain  iter.'.s  which  perhaps  should  be  taken 
into  the  account.  In  the  firat  place,  interest  accrued  is 
not  included  in  the  exhibit,  only  interest  due  or  unpaid 
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being  allowed  for.  As  is  well  known,  interest  keeps  ac- 
cruing from  one  coupon  period  to  another,  when  it  becomes 
due.  If  in  the  various  stages  of  increase  betwooa  the 
periods  no  allowance  is  made  for  the  item,  the  whole 
amount  looms  up  suddenly  as  a  demand  liability  when 
coupon  day  comes  around,  and  causes  e.xtreme  fluctuations 
in  the  floating  debt,  which  are  of  ten  misleading  and  seldom 
understood.  The  only  correct  basis  of  comparison  is  to 
include  the  full  amount  of  interest,  accrued  as  well  as  duo, 
in  both  periods.  We  do  not  wish  to  be  understood  tliat 
this  item  of  accrued  interest  does  not  appear  in  the  com- 
pany's balance  sheet,  for  it  does  ;  our  criticism  relates  to 
the  statement  of  floating  debt,  made  to  exhibit  a  decrease  of 
$1,800,000  in  the  three  months,  in  which  that  item  iswholly 
excluded.  To  include  it,  however,  materially  changes  the 
result.  On  the  first  of  July,  when  the  coupons  on  the  1st 
mortgage  bonds  had  just  matured,  the  amount  of  accrued 
interest  was  of  course  much  smaller  than  it  is  now; — it  was 
altogether  on  the  different  classes  of  bonds  $797,730,  while 
on  September  30  it  was  $1,287,919,  or  §490,189  more. 
Hence  in  this  amount  the  decrease  in  the  floating  debt  would 
be  less  than  stated.  Then  the  stock  of  fuel,  materials,  &c., 
has  diminished  from  St2,482,244  to  $2,074,468,  or  $407,- 
77G.  We  do  not  consider  materials  in  any  sense  an  offset 
to  floating  debt,  as  a  stock  of  the  same  is  essential  to  the 
operation  of  a  road,  and  we  are  glad  the  company  does 
not  treat  them  as  such.  Nevertheless;  when  this  stock  is 
drawn  down,  allowance  must  be  made  for  the  change. 

An  evidence  of  the  conservative  spirit  that  character- 
izes the  new  management  is  seen  in  its  treatment  of  the 
subject  of  Kansas  Pacific  land  sales.  These  sales  have 
heretofore  figured  regularly  in  the  company's  income 
account,  and  been  treated  as  a  proper  offset  to  interest  on 
the  bonds  secured  by  the  lands.  In  this  way,  too,  the  com- 
pany's current  profits  were  swelled.  The  modus  operandi 
was  for  the  trustees  of  the  consolidated  Kansas  Pacific  bonds 
to  pay  over  to  the  company  the  proceeds  of  the  land  sales, 
and  the  company  would  then  apply  the  money  to  interest 
as  it  matured.  It  appears  that  such  use  of  the  pi'oceeds 
was  permitted  by  the  terms  of  the  mortgage,  but  the  wis- 
dom and  expediency  of  the  policy  have  seemed  at  least 
questionable.  At  first,  the  amount  received  from  this 
source  was  small  and  did  not  attract  much  attention,  but  lat- 
terly the  land  sales  have  been  very  heavy,  and  in  the  twelve 
months  ended  last  June  the  Union  Pacific  received  no  less 
than  $791,700  from  the  trustees  of  the  Kansas  Pacific  mort- 
gage. We  referred  above  to  the  fact  that  ;Mr.  Adams  seems 
to  have  omitted  the  item  altogether  in  the  statement  of 
the  quarter's  income,  and  designedly  no  doubt.  He  now 
recommends  that  the  proceeds  of  these  land  sales  be  here- 
after reserved  exclusively  for  the  formation  of  a  sinking 
fu  id  with  which  to  retire  the  bonds  at  maturity,  and  sug- 
gests that  a  binding  agreement  to  that  effect  be  made;  for 
that  pu;"pose  he  has  caused  to  be  prepared  a  draft  of  a 
contract  of  that  kind  and  submits  it  to  the  board  of 
directors  for  action.  We  should  think  such  a  step  not  only 
very  f  roper  in  itself,  but  calculated  to  inspire  increased 
confidence  in  the  company's  integrity  and  good  faith. 


THE  NEW  VICEROY  OF  ISDIA. 
Lord  Dufferin,  now  on  his  way  to  take  charge  of 
what  has  often,  in  a  political  sense,  been  called  the  bright- 
est jewel  in  the  British  Crown,  has  run,  so  far,  a  career  of 
exceptional  brilliancy — such  a  career  as  directs  attention 
to  the  man  himself,  and  also  to  the  political  institutions  of 
the  people  among  whom  such  a  career  is  possible.  Of  the 
ability  and  personal  worth  of  the  man  there  can  be  no  two 
opinions.  He  is  yet  comparatively  young.  He  has  filled- 
however,  some  of   the  most  important  positions  under  the 
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liritish  Crown — baa  been   High  Com miasioner  " 
critical  circumstances  ;  Under  Secretary  of  Sta^  ;,a  ; 

Governor  General  of  Canada  ;  ambassador  successively 
to  the  courts  of  St.  Petersburg  and  Constantinoplf;  and  in 
every  instance  he  has  conducted  himself  in  such  a  manner 
as  to  win  the  goo<l  opinion  of  his  own  people  and  of  those 
to  whom  he  was  accredited.  Now  he  goes  to  India,  where- 
ho  will  temporarily  occupy  a  position  which  for  power  i» 
e<iual  to,  and  for  splendor  surpasses,  that  of  any  potentate 
in  Europe. 

It  was  not  our  purpose,  however,  to  enlarge  upon  the 
merits  or  upon  the  career  of  the  new  Governor  Genera), 
but  rather  to  direct  attention  to  the  office  in  connec- 
tion with  the  system  to  which  it  belongs.  It  is  safe- 
enough  to  say  that  no  such  subordinate  position  has 
ever  been  in  the  gift  of  any  monarch  or  of  any  State  a» 
that  which  is  involved  in  the  Governor-Generalship  of 
India.  Its  history,  its  wealth,  its  extent  of  territory,  its 
population,  its  probable  future^  in  connection  with  the 
resurrection  of  Asia — all  combine  to  give  impoi  tance  to 
the  Empire  of  India.  Over  this  empire,  for  the  time  be- 
ing, the  Viceroy  is  the  visible  and  responsible  head — the 
unquestioned  chief.  But  this,  though  the  greatest,  is  not 
the  only  gift  of  the  kind  under  the  British  Crown.  Th& 
Governor-Generalship  of  Canada  is  a  position  of  similar 
though  not  of  equal  dignity.  Then  there  are  nu- 
merous minor  positions  of  a  pro-consular  character 
in  almost  all  parts  of  the  world — in  the  West 
Indies,  in  South  Africa  and  in  Australasia.  At  no- 
distant  day,  if  we  are  to  follow  the  teaching  of  facts,  con- 
federation will  have  converted  the  divided  colonies  in  those- 
Southeastern  regions  into  an  empire  which,  if  it  should 
still  be  second  to  India,  will  contest  the  palm  with  the 
Dominion  of  Canada.  It  is  not  easy  to  over-estimate  the- 
advantages  which  such  a  state  of  things  maintains  for  the 
use  and  service  of  the  British  people.  These  pro-consular 
positions  are  felt  to  be  a  gain  not  mainly  because  they 
provide  suitable  employment  for  many,  but  because  they 
are  schools  of  experience  in  the  art  of  governing,  and 
prizes  which  tempt,  because  they  are  worthy  rewards  of, 
faithful  services  and  honorable  ambition. 

Such  an  exceptional  state  of  things  recalls  the  period  in 
the  history  of  the  world  when  Rome  had  her  provinces; 
and  it  was  one  of  the  ambitions  of  her  great  generals  and 
of  her  great  statesmen  to  be  sent  as  Proconsul  to  Gaul  or 
Spain  or  Sicily,  or  to  some  of  the  rich  provinces  of  the 
East.  In  later  times  Spain  had  her  viceregal  positions  here 
in  America,  whiclr  were  showy  and  lucrative  enough. 
But  since  the  days  of  Marius  and  Sulla,  of  Pompey  and 
Ciesar,  there  have  been  no  such  positions  a.s  those  which 
are  now  in  the  gift  of  the  British  Crown.  It  is  not  much 
to  be  wondered  if  this  particular  pre-eminence  on  the 
part  of  Great  Britain  should  have  the  effect  of  begetting 
feelings  of  emulation  on  the  part  of  her  European  neigh- 
bors — especially  on  the  part  of  France  and  (iermany 
They  have  no  such  means  of  rewarding  merit  as  Great 
Britain  has.  We  are  not  forgetful  of  Algeria  and  of 
Cochin-China;  but  what  are  these,  when  compared  with 
India  or  Canada,  or  even  with  the  Australian  colonies? 
And  Germany  has  neither  an  Algeria  nor  a  C':>ohin-China. 
It  is  not  at  all  impossible  that  this  feeling  may  have  much 
to  do  with  the  present  prevailing  sentiment  in  both  France 
and  Germany  in  favor  of  colonial  expansion. 

— Attention  i.s  called  to  the  notice  of  Mr.  John  B.  Manning, 
offerin);  to  purchase  Tennessee  settlement  coupons,  payable 
Jan.  1  in  Nasliville. 

—The  Ontario  Silver  Mining  Co.  of  Utah  announces  its 
regular  monthly  dividend  for  November  of  f75,000.  p»yaWe 
at  tlie  office  in  Han  Francisco,  or  at  tbe  transfer  ag«ncy  in  New 
Yprk. 
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BATES  OF  EXCHANaE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 
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Vienna 

t« 

12-46i4®12-4S% 

Dec.     5 

** 

12-32 

Trieste 

*' 

l2-46^®12-4634 

.... 

.... 

Antwerp. . . . 

ti 

23-66J4®23-6li4 

Deo.     5 

Short. 

25-34 

St.  Petersb'g 

" 

249168211115 

.... 

.... 

Paris 

ebeq's 

25-30    ®25-35 

Dec.     5 

Checks 

25-321* 

Paris 

3  mos 

25-4S%®25-55% 

.... 

.-..-. 

Genoa 

*' 

25-65     a2">-70 

Dec.     5 

3  mos. 

25-35 

Madrid 

** 

4ti3ie'<*465i6 

Deo.     5 

»* 

47-40 

Cadiz 

ti 

403u®463ig 

.... 

.... 

Lisbon 

•' 

5158  ®51% 

.... 

Alexandria  . 

.... 

Dec.     5 

3  mos. 

93=8 

Coustant'ple 

.... 

Dec.     5 

•• 

11000 

Bombay .... 

dem'nd 

Is  73, ed. 

Dec.     5 

cables. 

Is.yiiea^ad. 

Calcutta 1 

Is.  TSjBd. 

Dec.     f> 

*' 

Is.  71i83333d. 

New  York...  60 days 

48!i®49 

Dec.     5 

*' 

4-95% 

Hong  Kong.l     

Dec.     5 

4  mos. 

3s.  7isd. 

Bbangbai 

.... 

Dec.     5 

•* 

4s.  1138d., 

IFrom  our  own  correspondent.] 

London,  Saturday,  Dec.  6,  1884. 
Excepting  one  unimportant  failure  in  the  Greek  trade,  noth- 
ing of  any  very  great  importance  has  transpired  in  this  coun- 
try, either  in  commercial  or  financial  circles.  The  Bank  of 
England  rate  of  discount  remains  at  5  per  cent  ;  but  the  firm- 
ness of  the  outside  money  market  noticeable  towards  the  close 
of  last  week  has  given  place  to  a  decidedly  easier  feeling.  The 
cause  of  this  is  that  there  is  a  great  scarcity  of  bills  ;  and  it  is 
also  admitted  that  5  per  cent  is  now  exercising  greater  power 
in  attracting  gold  to  the  London  money  market.  Several  par- 
cels have  lately  been  received  from  the  Continent,  more  es- 
pecially from  Vienna,  and  there  is  now  some  prospect  that  the 
position  of  the  Bank  of  England  will  be  strengthened  to  a 
moderate  extent  before  the  demands  incidental  to  the  close  of 
the  year  have  to  be  met.  It  is  impossible,  however,  that  the 
situation  can  be  strengthened  to  any  great  degree,  but  there 
is  reason  for  believing  that  the  ofiicial  rate  will  not  be 
changed  from  5  per  cent.  This  rate  is  not  a  burdensome  one, 
though  it  is  sufficiently  liigh  when  it  is  borne  in  mind  that 
trade  at  the  present  time  is  not  at  all  remunerative.  Five  per 
cent  on  tills  occasion  is  not  an  indication  of  prosperity,  and  is 
not,  therefore,  regarded  as  a  favorable  feature.  It  has,  as 
stated,  however,  had  the  effect  of  checking  the  outflow  of 
gold,  except  for  war  purposes,  and  of  attracting  a  small  quan- 
tity from  the  Continent.  It  cannot  be  regarded  that  any  very 
substantial  results  have  been  obtained,  and  they  camiot  at  the 
present  time  be  expected.  The  New  Year  will,  in  consequence, 
be  started  with  the  value  of  money  at  a  comparatively  high 
point,  and  under  no  very  encouraging  conditions.  It  is  never- 
theless mentioned  that  the  worst  must,  by  the  present  time, 
have  done  its  worst,  and  that  an  improved  condition  of  things 
should  be  near  at  hand.  It  is  to  be  hoped  so,  for  the  crisis  has 
been  a  long  and  tedious  one,  reaching  o'Ver  several  years. 

Tenders  have  been  received  at  the  Bank  of  England  this 
■week  for  £1,645,000  Treasury  bills  to  replace  those  about  to 
mature.  Nearly  the  whole  was  allotted  in  three  montlis'  bills 
at  £99  Os.  4d.,  being  a  discount  rate  of  about  £3  17s.  4-78d. 

The  failure  alluded  to  is  that  of  Messrs.  D.  Nicolopulo  & 
Sons.  The  firm  has  only  recently  been  established  in  London, 
■viz.,  1883,  but  has  carried  on  a  considerable  business  in 
Marseilles  for  over  40  years.  The  liabilities  are  estimated  at 
£80,000  to  £100,000.  The  suspension  wUl  involve  the  BraUa 
house  of  Messrs.  J.  D.  Nicolopulo  &  Co.,  established  in  1878. 

The  report  of  the  Nevada  Land  &  Cattle  Company  for  the 
year  ended  Sept.  30  shows  a  net  profit  of  nine  per  cent  per 
annum. 

The  Chicago  Milwaukee  &  St.  Paul  Railroad  Company 
through  Messrs.  Blake  Bros.  &  Co.,  offer  for  subscription 
$3,000,000  terminal  mortgage  five  per  cent  gold  bonds  at  the 
price  of  £95  per  cent.     The  bonds  are  of  $1,000  each. 

The  Ontario  and  Quebec  Railway  Company  (Dominion  of 
Canada)  announce  an  issue  of  £1,970,547  perpetual  five  per 
cent  debenture  stock,  being  a  first  charge  upon  the  railway. 
The  price  is  £93  10s.  per  £100  bond.  Messrs.  Morton,  Rose  & 
Co.  are  the  agents  for  the  loan. 

A  company — entitled  the  English  Association  of  American 
Bond  and  Shareholders,  limited— with  a  capital  of  £250,000  in 
£10  shares,  has  been  started  with  the  object  of  obtaining  in- 


formation regarding  the  position  of  American  railways  and 
supplying  it  to  their  clients.    The  trustees  are  Earl  Cairns,  the 
Earl  of  Onslow,  and  Richard  B.  Martin,  Esq.,  M.  P. 
The  following  are  the  present  prices  for  money. 
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The  following  rettu-n  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
and  other  items,  compared  with  previous  years: 


1884. 
£ 

aroulatlon 24,735.520 

Public  deposits 5,791,423 

Other  deposits 23,368,911 

Governm'tsficuritiee.  13.412.619 

Other  securities 2-^.3)1,234 

Res'veofnotes&coin   11,193,700 
Coin   and   bullion  in 

both  departments..   20,179,520 
Proimrt'ii  of  reserve 

to  lialtililies 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Upland  cotton.. 
No.  40  mule  twist. . 


1883. 

* 
201,120 
142,284 
225,1.'4 
193,798 
.480,0-25 
197,085 


18SZ. 

25,666.660 
4,523,947 
22,433,100 
11,381,002 
22,472.411 
10,962,010 


1881. 
£ 
25,44.%,3S0 
4,905,614 
22.835,804 
13,213,961 
21.315,031 
11,089,657 


21,948,205    20,879,270    20,785,037 


42I4  40M  3959 

3  p.  c.  5  p.  0.  5  p.  0. 

10038X.  d.  lOO'^sx.  d.  99-)8X.d. 

40s.  2d.  408.  lid.  448.  Ud. 

6d.  6d.  6%!. 

9%d.  lOd.  10r>8il. 

Clearing-Houseret'n. 125,305,000  130,331,000  145,329,000  119,755,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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5  p.  o. 
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30'.  5d. 
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4 
4 
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Open 
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Paris 

Berlin... 

Frankfort....:,.. 

Hamburg 

Amsterdam 

2H 
3« 
3« 
3« 
» 

4^ 

SH 

St.  Petersburg.. 
Copenhftgen — 

6 
S 

The  state  of  the  bullion  market  during  the  past  week  is 
thus  described  by  Messrs.  Pixley  &  Abell  : 

Gold.— There  lias  been  no  demand  for  gold  for  aiy  t|uarter  since  our 
last,  and  all  arriv.ils  have  been  taken  to  the  Bank,  the  amount  so  dis 
po.seA  of  being  *218.O0O.  which  includes  £100.1JOO  (sovereigns)  from 
■Vienna.    The  Tamar  has  brought  £17,430  from  the  Kiver  Plate. 

Silver. — The  market  has  been  very  steady  during  the  week,  and  there 
have  been  no  variations  iu  price,  tlio  arrivals  meutioned  below  having 
all  been  placed  at  49''s''.  per  oz.  The  amounts  to  hand  comprise  £60.000 
from  tlie  Brazils.  £45,000  from  New  York,  £5,600  from  Australia;  total, 
£110,609.  '1  he  Don  takes  £29,300  to  the  West  Indies,  and  the  P.  &  O. 
steamers  £97.800  to  the  East. 

Mexican  dollars  remain  at  49iind..  with  but  few  arrivals,  .ind  the 
market  is  quiet.  The  P.  &  O.  steamer  ha?  taken  £4  t.loO  to  China.  Tho 
total  to  hand  is  £33,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Priee  of  Bold. 

U.f.    4. 

.Vol-.  2:. 

Price  of  Silver. 

jDfC.    4. 

A'ov.  27. 

s.       d. 

>.    d. 

d. 

d. 

Bar  gold,  fine.,    oz. 

77    9 

77    8 

BarsllTer.flne..o«. 

4.9H 

i9J4 

Bar  gold,  contain'g. 

Bar  sUver.contaln- 

20  dwta.  silver. 02. 

77  10« 

77  10« 

IngSgrs.  gold..o«. 

50M 

SOM 

Span,  doubloons. oz. 

Cake  silver 01. 

sm 

63« 

S.Am.doubloons.oz 



Meiioan  doU...oi. 

49  118 

49M 

After  a  protracted  period  of  dulness,  the  wheat  trade  just 
now  shows  signs  of  improvement.  The  price  has  risen  6d.  to 
Is.  per  quarter,  and  it  now  seems  to  be  necessary  that  larger 
supplies  of  produce  must  be  attracted,  by  offering  higher  quo- 
tations. Our  importations,  this  season,  have  fallen  away  con- 
siderably compared  with  last  season,  viz.,  to  the  extent  of 
4,000,000  cwt.,  and  it  is  estimated  that  the  quantity  of  wheat 
and  flour  available  for  consumption  during  the  past  thirteen 
weeks  (not  including  Baltic  supplies)  has  been  about  29,500,000 
cwt.,  against  34,110,347  cwt.  in  the  corresponding  period  of 
last  season.  Baltic  and  Black  Sea  ports  are  now  closed  to 
navigation,  and  if  the  Continent  continues  to  buy  wheat  in 
the  United  States  as  freely  as  it  has  done  since  last  August, 
a  firm  wheat  trade  may  be  expected  during  the  winter  months 
as  well  as  some  recovery  from  the  present  deplorably  low 
range  of  values.  The  early  part  of  this  week  was  very  win- 
try and  cold,  and  snow  fell  somewhat  heavily  in  most  parts 
of  the  country.  We  have  since  had  some  heavy  gales, 
but  there  is  no  severe  frost,    Agricultural  work,  as  far  as  seed- 


J 


DECSHBKa  £0,  1884.] 


THE  CHRONICLE. 


699 


ing  18  concerned,  is  now  completed,  iind  the  state  of  the  weather 
throughout  has  been  very  satisfactory. 

Annexed  is  a  return  showing  the  extent  of  the  imiwrta  of 
cereal  produco  into  the  United  Kingdom  during  the  first  thirteen 
weeks  of  the  season,  the  sales  and  average  price  of  home- 
grown wheat  and  otl\cr  items  for  the  first  thirteen  weeks  of 
the  season,  compared  with  last  year: 

niPOBTS. 


1883.                1882.  1881. 

17.7."i4.B43  19,820,825  17.130,:iOO 

«.2(i«.775  4,456,783  3.KM),1KH 

3,4i;i.77.5  3,5,51,298  2.itr)«,40% 

310,831           367,588  58P.57<i 

697.470          350,112  446,31(! 

7,427,808  3,104,8.'W  7,0a2,»;<."> 

3,C60,005  3,731,502  2,861,488 
Supplies  of  wheat  nnil  flour  available  for  oousumptlou  in  thirteen  weeks, 
stocks  Sept.  1  not  beluK  luuludcd: 

1883.              1882.  1881. 

17,7.'.4.ii4.''>  19.820.825  17,139,390 

3,660,093  3,731,502  2,846,188 


1884. 

Wtaent owl.  13,645.817 

Barley 5.880.(170 

Oats.. 3,244,105 

Peas 600.420 

Beans 928.3.S9 

Indian  oom 4.^84,40O 

Flour 3.856,170 


1884. 
Imports  of  wheat.  cwt.l3.e4.').8l7 

Imports  of  flour 3,836,179 

Baira   of    home-grown 
produce 12 ,986,793 


12,605,697    12,014,700    10,805,100 


Total 29,489,089 

Av'pe  price  of  Engllnh 

wheat  for  aeuson.iirs.  32s.  3d. 
Visible  supply  of  wheat 

•    ■■  lU.  r       


35,597,027 

41a.  lid. 

20.200,000 


30,790,978 

438.    Id. 

20,000,000 


31,110,347 
42s.  Id. 

In  the  lf.8."....l)u.th.33,175,000    32,300,000 

Annexed  is  a  return  showing  the  extent  of  the  sales  of  home- 
grown wheat,  barley  and  oats  in  the  187  principal  markets 
of  England  and  Wales  during  the  fii'st  tliirteen  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  corre.sponding  jieriod  of  last  season  : 

SALES. 
1884.  1883. 

Wheat qrs.     916,715  996,167 

Barley 1,394,661       1,262,182 

Oats 25,159  29,;)10 

AVERAGE  PRICES. 
1834.  1833 

t.    d.  t. 

Wheat perqr.    32    5 

Barley 32    0 

Oats.. 19    3 

Converting  quarters  of  wheat  into  cwts. 
the  whole  kingdom  are  estimated  as  follows: 

1884.  1883.  1882.  1881. 

Wheat owt.  12,988.793       12,09,5,697       12.014,700       lO.SOo.lOO 


d. 
42  1 
32  3 
19  10 


1882. 
639.88% 
717,S91 

61,139 

1882. 
«.  d. 
41  11 
3111 
20  9 


1881. 
623,371 
530,81) 

78,160 

1881. 
t.  d. 
48  1 
34  9 
21  1 


,  the  total  sales  in 


EnsIlsU   Market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Dec.  19  : 


London. 


Silver,  per  oz d.    iO^ 

Console  for  money 99^8 

Consols  for  account 9!)% 

Fr'oh  rente8(in  Paris)  fr  7912is 

U.  8.  4i«8of  1891 116^8 

U.S.  48  of  1907 126 

Canadian  Pacific ICa 

Chlo.  Mil.  &  St.  Paul....     76^ 

Erie,  common  stock 14% 

nUnois  Central 121% 

Pennsylvania SS^a 

Philadelphia*  Reading    ll^s 
New  York  Central I    B9% 


Sat. 


Hon. 


49>9 

99  "a 

99% 

791714 

116% 

1257g 

46 

7614 

14'8 

121% 

53 19 

1158 

90 14 


Tiut. 


4nia 

99% 

99 14 
78-421S 
117 
126 

45T,j 

77ifl 
I514 

121% 
5314 
11'^ 

I  8918 


Wtd. 


4913 
99% 
91,  Ss 

7830 

117 

12«i8 
46 
7818 
I514 

I23I4 

53I4 

1158 

I    89% 


4913 

997,6 

fi91Ii8 

78-40 
117 
126 
4.^■'a 

76i« 

1408 
122 14 
53 

1138 

88=8 


Liverpool. 


nonr  (ex.  State). 100  lb. 

Wheat,  No.  1,  wh.     " 

Spring,  No.  2.  n.     " 

Winter,  South,  n     " 

Winter,  West.,  n     " 

Ca!.,  No.  1 " 

Cal.,  No.  2 " 

Corn,  mix.,  old...  " 
Com,  mix.,  new..  " 
Pork ,  West .  mess . .  ¥  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new,1il  tc 
Lard,  prime  West.  V  owt 
Otieese.  Am.  choice 


Sat. 


10 


Jfon.      Tua. 


I. 
10 


9        6 

8  I  9 

9  I    9 
O 

9 

6ial 
5H! 
0 


f.    d. 

10    9 


6  9 
9  8 
6    9 


9 

8 

9 

0 

9 

61« 

61a 

0 

0 

0 

9 

0    |62    0    |62    0 


62    0 
33    0 


Wed. 


t.    d. 

10    9 


6  9 

9  8 

6  9 

7  0 
6  9 
5  7 


82    0 
30    0 


Thuri. 


Tkwt. 


d. 
10    9 


Fri. 


19»18 
9.1% 
90=8 
8-35 

llOiji 

126 
46 
77k 
15 

122% 
53  i« 
It's 
88% 


Fri. 


$.    d. 

10    9 


6    9 

9    8 


9 
0 
9 
6>« 


3 

5i« 

60 

0 

32 

« 

H2 

0 

36 

0 

62 

0 

CJPiommcvctaX  antX  pXtgccUatieous  jXcws 

National  Banks,— The  following  national  banks  have  lately 
been  oruanized: 
3,271— The  Auitiieta  National  Bank,  Aigusta,  Me.    Capital,  $100,000. 

Siim'lTitcomb,  President;  8.  Buite  Glazier,  Cashier. 
3  272— The   Men-aiitlle  National   Hnnk  of  Cleveland,    Ohio.      Capital, 

$1,000,00.    Truuiau  P.  Haudy,  President ;  Charles  L.  Murfey, 

Cashier. 
3,273— The  National  Bank  of  Boone.  Iowa.  Capita'.  $30,000.  Samuel  L. 

Moore,  President;  James  Hazlett,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise, 
The  total  imports  were  $8,133,943,  against  |6,003,540  the  pre- 
ceding week  and  $7,271,795  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  10  amounted  to  $7,845,104,  against 
$9,456,220  last  week  and  $5,273.3(58  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  1 1  and  for  the  week  ending  (for  general 
merchandise)  Dec.  12;  also  totals  since  the  beginning  of  the 
flist  week  in  January: 


voBKAB  iKvont  AT  mw  rOKK. 


rorWttk. 

1881. 

1883. 

1883. 

1884. 

Drygooda 

Uan'lmefdlM.. 

tl,G83,.54e 
6,495,958 

$2,530,400 
0,293,130 

$2,118,073 
0.665,607 

$1,703,670 
e,430.3M 

Total 

Since  Jan.  1. 

Dry  goods 

Qen'lmer'dlae.. 

$8,170,304 

$107,084,740 
314,500,081 

$11,825,530 

$127,360,351 
892,083,533 

18,783,770 

$118,107,206 
325,004,908 

$8,133,042 

$100,712,758 
200,597,440 

rptal  SO  weeks. 

(421,534.830  $480,352,874 

$443,112,114 

$406,270,108 

In  our  report  of  the  dry  goods  trade  will  be  fou>d  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  16,  1884,  and  from  January  1  to  date: 

EXPORTS  PKOM  ttKW  TOBK  rOB  TBI  WUK. 


1881. 

1882. 

1883. 

1884. 

For  the  week... 
Prev.  reported.. 

$10,176,412 
355,865,3:i5 

$7,840,102 
325,704,505 

«7,384.;22 
335,304,720 

$7,845,104 
307,416,076 

Total  50  weeks. 

$360,041,717  $333,511,607 

t342,668,842 

«31 5.262,080 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  13,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 

1883  and  1882: 

EXFOBTS  Airo  IMPOBTS  Or  SPBOU  AT  HEW  TORE. 


Sold. 


9reat  Britain 

Prance 

Germany 

West  Indies 

Mexico 

South  America 

All  other  oouutrles. 


Tatal  1884.. 
Total  1883. 
Total  1862. 


Kxporlt. 


Week. 


$6,000 


1,563 

li'obo 

3,000 


$21,563 
13,186 


Silver. 

Glreat  Britain 

E^ance 

Qerman/ 

West  Intlies 

Mexico 

South  America 

All  other  countries .. . 


Since  Jan.X. 


»26,187,370 

4,352,821 

1,660,420 

3,880,577 

7.800 

868.105 

786,092 


138,052.188 

683.879 

33,837.454 


$195,900  $12,032,072 


13,880 
7,696 


4,252 


$22 1 ,728 

16,455 

298,000 


902,430 

168.745 

0»,337 

211,117 

76,613 

83,992 


«1 3.515,206 
14,381,616 
10,  ■'60,145 


Import*. 


Week. 


* 

175,244 

19,686 

262,536 

1.680 

9,316 


$468,662 
289,794 
115,880 


20,130 
48,102 


$68,532 

32,638 

111.280 


SineeJan.!. 


$7,113,067 

3,730,602 

6.090,423 

5,320,711 

21.857 

347,191 

30,186 


$22,664,057 

14,626,850 

4,084,110 


$2,180 

843 

46.590 

1,060,589 

1,961,861 

269.447 

61,520 


$3,418,330 
5,781,066 
3,069,705 


Of  the  above  imports  for  the  week  in  1884,  $147,853  were 
American  gold  coin  and  $19,452  American  silver  coin.  Of  the 
exports  during  the  same  time,  $17,000  were  American  gold 
com. 

U.  S.  Sub-Tre.\sury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


DcUe. 


Dec.  13. 
-  15. 
"  10. 
"  17. 
"  18. 
"    19. 


Reuiptt. 


1.381.352  O'l 
1,601,686  2t 
1,861,233  76 
691.919  6.'> 
1,295,000  62 
1,662,232  79 


Total...  I       8,499.125  12 


Paymcntt. 


Balaneea. 


Coin. 


Currency. 


1,373,754  Oil  12.5.782.359  11  12,440.769  97 
•1.303.379  78  125.(i02.053  00  12.928.378  59 
2.25.'>,714  89  124.613.047  44,13.522,903  92 
1,171,418  14;123.973.813  IH  13.63,\.S09  69 
1,011.200  201124,119.099  89,13,923,5i3  40 
777,359  461131.607,120  78|11,220,966  84 


7,892.856  51 


*  Includes  $153,000  gold  certifloates  taken  out  of  cash. 
Anction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son: 
Shwes. 
29  City  Bank  of  New  York..2.")0 

109  Fulton  B:ink.  N.  Y Ill 

21  Bank  of  Manhattan  Co. .14614 
25  Utiea  cnenango  &  Susq. 

Valley  KR.  Co 108 

100  HiimiUon  Fire  Ins.  Co. ..Ill's 
13  .lefterson  Fire  Ins.  Co 123 

20  G\ol)o  Fire  Ins.  Co Ill 

10  Mercantile  Fire  Ins.  Co..  63 
35  Knickeibkr.  Firelns.  Co.  80 
10  Sterling  Fire  In».  Co 55 

21  Ues  Moines  &   Ft.  Dodgo 

Hailriiail.  pref 5% 

25  Des  Moines  &  Ft.  Dodgo 

Kiiilroad.  common 2*8 

50  St.  Jo.&  St.  Louis  RR.CO.  im 

12  Warren  KK.  Co 114i« 

10  lJ»ke  Shore  Trallic  Co look's 

32  PennsvlviinlaCoal  Co... 230 
100  Irving  .S'ational  Bank....l;<8 


10  .\mcrioan  Kxchange  Bk.ll9 

18  MerehanU'  Ins.  Co 100 

300  8ecimd  Av.  RR.Co ISIH 

25        Do  Do      183 

6  Union  Ferry  Co 116 

100  lyong  Island  Loan  &  Trust 

Co.,  60  per  cent  paid. ..101 
21  N.  J.  Zinc  and  Iron  Co...   71  •« 
10  (Juarilian  Fire  Ins. Co 67i« 

1  Municipal  Gas  Lt.   Co 210 

2  Metropolitan  Gas  Lt.  Co. .235 
1011  South  Carolina  RR.  Co...     S's 

r-o  Am.  Speaking  Tel.  Co.  ...185 
40a  Wisconsin  Cent. RR lO'a 


Bondt. 

$4,000  Provlncelof  OuebecSs, 
gold,  duo  1908 101% 

$3,000  Rhode  Island  Os.coup., 
due  1891 12319 

$3.0IX)  Ilarloiu  River  *  Port 
Chester  RR.  Co.  «s.  reg.,  duo 
1903 12< 

$5,000  Connecticut  5s,  coup., 
pavable  after  1887 lO&'A 

$7,000  N.  Y.  City  Additional 
New  Croton  Aiiueduct  64, 
reg..  due  1900 126is&l0t. 

$5,000  Newark  City,  N.  J., 
Clinton  Hill  Improvement 
7s.  reg..  due  1S95 liaiaAlllt. 

$">.000  New  Jersey  63  Loan, 
due  1887 107«» 

$2,000  Brooklyn  Uiy  Public 

Park  Loan  Os,  due  192 1 

133=BAilit. 

$5,000  City  of  New  York  Ac- 
cumulated Debt7»,reg.,dne    "^ 
Nov.  1.1888 llSi4*lilt. 

$9,000  City  of  New  York  Im- 
proveinent78,  reg..daeNoT. 
1.  1892 122'9*lnt. 

$3!iO  Jeffersim  Ins.  Scrip 3919 

$6,000  Broadway  A  Seventh 
Av.  Railroad  Co.  6s.  due 
1901 10* 

$21,000  Equality  Coal  Co.  lit 
mtg.  bds a 

$20,000  South  Carolina  BB. 
Co.  Incomes v«SiJ? 


1  CertWcata  for  41  shares  Com.  Bank  of  Manchester,  MlM for  $3iv 
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'^hc  jankers'  Cfiaxette. 

OIVIDJBNUS. 

The  foUowtng  dividends  have  reoeatly  been  announced  : 


Same  of  Company. 


Railroads. 

Boston  Eevero  KeacU  &  Lynn. . . 
New  York  New  Haven  &  Hartf.. 

Northern  Ctintral 

Kicliinoiiil  it  Petersoure 

8t.  Paul  Minn.  &  Man.  (quar.)  ... 
Banks. 

Bank  of  Aniericd 

National  T^auk  of  Commerce 

lfIl«ceIlaneous. 
Brookl3'n  Trust  Co 


Per         yrhm 
Oenl.     Payable. 


Jan. 


3 

5 

4  'Jan.  15 
2»3  Jan.  1 
1>3     Feb.       7 


Jan. 
Jan. 


Jan. 


Swk*  Closed. 
{Days  inclusive.) 


Dec.  21  to 
Jan.   1  to  ' 


Dec.   20  to  Jan.  2 
Dec.    25   to  Jan.  4 


MEW  YORK..  FRIDAY.  DEC.  19.  18S4-5  P.  M. 

The  Money  Market  and  Financiiil  Situation. — The  same 
general  characteristics  heretofore  noted  still  mark  the  course  of 
commercial  affairs,  and  with  the  continued  depression  in  prices 
and  lack  of  animation  in  business,  it  is  considered  remarkable 
that  more  disastrous  failures  do  not  occur.  There  is  evidently 
much  strenjfth  and  vitality  among  merchants  and  manufact- 
urers, or  they  never  could  have  weathered  the  storm  which  we 
have  already  been  through. 

At  the  Stock  Exchange  there  has  been  much  weakness,  pre- 
ciiiitated  largely  by  the  break  in  Lackawanna  and  other  coal 
stocks;  but  as  the  companies  have  made  an  agreement  for  1885, 
on  the  allotment  plan,  they  have  probably  done  the  best  thing 
they  could  under  the  circumstances,  even  if  a  moderate  decline 
in  anthracite  should  yet  become  inevitable.  This  combination 
removes  one  great  element  of  uncertainty  from  the  market. 

The  possibility  of  granger  legislation  in  Iowa  and  other 
States  is  a  thing  of  the  future  and  need  not  be  di.scussed  at 
present;  but  as  the  railroad  officers  appear  to  be  willing  to  re- 
duce prices  on  wheat  and  corn  to  the  lowest  figui'es  which  will 
give  the  roads  even  a  moderate  profit,  it  is  trasted  that 
the  AVestem  legislatures  will  act  with  fairness  and  a  due 
regard  to  vested  interests.  One  of  the  worst  things  that 
a  live  and  progressive  State  can  do  is  to  frighten  away  all 
capitalists  from  her  borders,  by  giving  them  notice  that  any 
money  invested  there  will  be  liable  to  confiscation  by  act  of 
the  legislature. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1@1|  per  cent  and  to-day  at  the  same 
figures.     Prime  commercial  paper  is  (pioted  at  4i@5^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £227,000,  and  the  percentage  of  reserve  to 
liabilities  was  40J,  against  41  3-16  last  week  ;  the  discoimt  rate 
remains  at  5  per  cent.  The  Bank  of  France  lost  5,750,000 
francs  in  gold  and  gained  2,075,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Dee.  13,  showed  a  decrease  in  surplus  reserve  of  $44,950,  the 
surplus  being  $42,252,500,  against  $43,297,450  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls 

Specie 

Circulation . . . 
Net  deposits.. 
Legal  tenders. 

Lejral  reserve 
Keserve  held. 

Bnrploa 


1884. 
Dec.  13. 


*2s)0.225.900 

«fi,O42.<iO0 

ll.U42.(iJ0 

330.ni4,OJ0 

3!J,948,400 

$82,738,500 
l2i,!)Ul,000 


Dtf/'er^nces  /■?•'//! 
Previous  Week.] 


1883. 
Dee.  15. 


1882. 
Dec.  16. 


fnc  .$2,181,100  $327,301,800 
Deo.      452,0001      57.633,900 
55,400 


Inc. 

Inc.   l,033.HJO| 


l.=i.360,'iiX 

318,.i.i.S.500 

27,26A30O 

f79,r.39,025 
84,896,200 

$42,252,500;Dec.      $14, 950]      $5,256,575 


Inc. 
InQ. 
[no. 


678.0JO 

$270,950 
2;!6,000 


$30 

67: 

18 

288. 

20, 

$72, 

78, 


,143,803 
.8i6,5O0 
059,100 
412,300 
326,500 

103,075 
183,0  JO 


$6,079,923 


Exchange.— Sterling  has  been  verj-  dull  the  past  week  and 
posted  rates  were  reduced  ic  on  Jlonday,  owing  to  the  abund- 
ant supply  of  commercial  and  bankers'  bills  and  the  extremely 
small  demand.  On  Tuesday,  a  further  redviction  of  ic.  was 
made,  but  not  maintained,  as  it  had  the  effect  of  .stimulatin"- 
buyers  and  stiffening  rates. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.  : 
Bankers'  CO  days'  sterling,  4  80J@4  81  ;  demand,  4  84J@4  85. 
Cables,  4  85i@4  85}.  Commercial  bills  were  4  79.  Continen- 
tal bills  were  :  Francs,  5  24f@5  25  and  5  21J@5  22J  ;  reich- 
marks,  94.i@94|  and  94f@95  ;  guilders,  39}  and  40. 

The  following  were  the  rates  of  domestic  exchange  on  New 


York  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 
i  discount,  selling!  discount  @  par;  Charleston,  buj'ing  3-10 
premium,  selling  par  @  1-16  premium  ;  Boston.  30@33  pre- 
mium ;  New  Orleans,  commercial,  50@75  discoimt  ;  bank,  100- 
premium  ;  St.  Louis,  65  premium  ;  Chicago,  25  discount. 
The  posted  rates  of  leading  bankers  are  as  follows  : 


December  19. 

Sixty  Days 

Demancl, 

4  "m 

4  79^ 

4  7914 

5  2438 
40 
94»a 

4  851a. 

5  21T8 
4014 

95iij 

-The   following   are   quotations  in   gold   for  various 


Coins.- 

coins: 

Soyereigng $4  84 

Napoleons 3  85 

X  X  Reichmarks.  4  74 

X  Guilders 3  96 

8:»an'hDoubloon8.15  55 
M-ii.  Doubloons..  15  55 
F  ne  silver  bars  .. 

Fine  ?old  bars 

Dim  3s  &  I3  dimes.  —  99  ?i  a    par 


9$4  87 
»  3  88 
■a  4  78 
®  4  00 
■915  70 
a  15  65 
1  073sa  1  0-iH 
par  it  I4  prem 


Silver  "48  and  "fls.  —  9911a    par- 
Five  francs —  92    «  —  9* 

Mexican  dollars..  —  83%  a  —  85 
Do  uncoiniaere'l.  —  S4    9  —   — 

Peruviansoles —77    ®  —  80 

Enelish  silver 4  78     3    4  b4 

U.  8. trade  dollars—  86    a  —  88- 
U.  3.  silverdollars  —  99%  a    par. 


United  States  Bonds. — The  transactions  in  Government 
bonds  have  not  been  active  and  the  market  is  devoid  of  feature ; 
prices  have  fluctuated  but  little  and  close  slightly  lower  than 
the  prices  ruling  a  week  ago. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


!  Interest   Dee.   I  Dee. 

Dec. 

Dec. 

Dec.      Dee. 

Periods. 

13.    1     15. 

16. 

X  1. 

18.        19. 

4'^,  1891 reg.  Q.-Mar. 

♦Ii35s'*iiaiv 

'11358*H35s'    113l2-1133ff 

4i«8. 1891 oonp.'Q.-Mar. 

•lls'^aMisSf 

nisf's  '11358  niass  mz^ 

48,1907 reg.lg.^an. 

122%,*  12215 

12:!'h 

*122ii!'   1321s 

12213 

48,1907 ooHp.iQ.-Jan.  *l2;i58    123I2 

1-.'3N 

12158*123  <« 

1231a 

38,optlonU.8....reK.i(i.-Feb.  *;oi    ilOl 

'10138 

•liiliaMOlia 

101»a 

63,our'cy, '95....reK.IJ.  &  J.  *136     '126 

•126 

•126      '126 

•126 

6s,  our'oy, '96 roR.U.   &  J. '128 

"128 

•128 

'128     |'128 

♦12s 

Os.our'oy, '97....reg.!J.  &  J.  *129 

•130 

•130 

*I30    1*130 

•ISO 

63,oar'oy, '98....reg.!J.   &  J. '130 

•131 

•131 

*131     ,*1.^1 

•131 

ee.our'cy.  '99..  .reg.'j.   4  J.  *131 

•133 

•133 

'133     !'133 

•133 

*  Tbls  Is  the  price  bid  at  tlie  morning  board ;  no  sale  was  mada. 

State  and  Railroad  Bonds. — The  dealings  in  State  bonds 
were  very  limited,  embracing  only  the  folk.wiug:  $7,000  Ala- 
bama, Cla.ss  C,  at  81,  and  $40,000  Tennessee  Compromise  bonds, 
at  48J. 

Railroad  bonds  have  been  less  active  than  in  previous  weeks, 
and  the  dealings,  excejjt  for  a  few  sjicculative  classes,  have 
been  without  animation.  The  course  of  prices  has  been  irregu- 
lar, some  advancing  while  othei-s  declined,  though  the  general 
list  of  speculative  bonds  is  lower.  Erie  2ds  close  at  57f ,  against 
56Jlast  Friday;  West  Shore  5s  at  41  J,  the  .same  as  last  Friday; 
Eiust  Tennessee  5s  at  48J,  against  4yi;  do.  incomes  at  12^, 
against  12 ;  Fort  Worth  k,  Denver  Ists  at  04,  against  02 ;  Missouri 
Kansas  ife  Texas  general  5s  at  55,  against  56. 

Railroad  and  Misccllaneons  Stocks. — The  weakness  in 
the  stock  market  has  continued  since  our  Ia.st  rci)ort  and  fur- 
ther depression  has  marked  the  course  of  speculation.  The 
chief  interest  has  centered  in  a  few  leading  stocks  and  the  bulk 
of  the  business  has  been  done  in  tho.se.  One  feature  has  been 
the  unusual  activity  and  weakness  in  some  of  the  so-called  in- 
vestment stocks — Chicago  Burlington  &  Quincy  and  Rock 
Island — based  on  unfavorable  reports  as  to  jiossible  granger 
legislation  and  decreased  earnings. 

The  coal  shares  still  absorb  most  of  the  interest  and  have  led 
the  decline.  The  speeulation  in  Lackawanna  has  been  very 
active,  and  it  has  been  the  weakest  stock  on  the  List,  dropjjing 
on  Thursday  to  91*,  though  since  stronger  and  closing  at  96f. 
One  of  the  interesting  developments  of  the  week  concerning 
this  stock  was  the  jiublication  of  Mr.  S.  V.  White's  letter  to  his 
customers,  dated  Dec.  12th,  in  which  he  said  that  he  had  sold 
out  all  their  holdings  and  his  own,  except  a  certain  amount  of 
investment  stock.  This  was  sufficient  to  account  for  the  recent 
decline ;  but  the  Street  never  knows  just  how  to  interpret  such 
communications,  and  they  are  ajjt  to  regard  them  as  a  little 
"foxy,"  The  other  coal  .stocks  were  also  weak,  and  Del.  & 
Hudson  and  Jersey  Central  det-lined  materially.  It  was  re- 
ported that  a  reduction  in  coal  prices  was  imminent,  but  later 
it  became  known  that  a  combination  of  the  comj^anies  for  188* 
had  been  made,  on  the  basis  of  an  output  of  30,000,000  tons,'ou 
the  allotment  plan,  and  this  helped  to  steady  the  market. 

The  general  list  sympathized  with  the  coal  shares  to  a  great 
extent,  though  there  has  occasionally  been  shown  a  disposition 
to  break  loi.)se,  with  the  result  of  a  re-action  in  prices.  The 
immediate  course  of  speculation  is  ranch  governed  by  the 
operations  of  local  cliques,  and  the  fluctuations  from  day  to  day 
have  little  connection  with  any  real  changes  in  value.  Western 
Union  has  been  active  and  very  weak  at  times,  and  Pacific  Mail 
has  been  strong  on  bull  rumors. 

To-day,  Friday,  the  market  was  weak  and  (^cjiressed  in  the 
early  trade,  but  later  re-acted  and  closed  strong  at  or  about  the 
best  figures  of  the  day. 
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STOCK 3 


KAILKOAO!4, 

.A!»miiv  1*  '*ti-^t['i'*l'«ii"» 

"     ■        1    V    •      \ij-hlup.  pi-ot. 
iiiipUU  ilL  No. 


iiuenoUi. 

UTBV'jr 

CUciai"  Mke  Jc  Ohio 

Do  l<»t  prof 

Uo  VMpr^r 

ChlCAffo  A  Alton 

ChiCHK"  JUirlliiiftnn  .t  Quinty. 
CbtcaK(>  Milwaiiki-o  ^v;  M.  I'nul 

Do                               pief. 
CUcaffo  t!t  Northwestern 

Do  pref. 

OIi!ca«o  Kock  Irtlanrt  A  Paoltlo 
<;lilcaK"*^t. Louis  j:  PittabiiiK. 

Do  piuf. 

Cblcago  St.  Paul  Mlnu.  Jt  Cm.. 

Do  pref. 

Clevelaiiil  Col.  rinn.it  Iml 

Cl«vfliUi(l  A   Piit.«*VnirK.  irimr 
Delaware  LackawiiniiH«fc.  \Vo»l 

Denver  A  Rio  Uraiule , 
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90     Jan. 
146%  Apr. 

■■      May 


93 
21 

40 

2:1 
11 


Feb. 
Jan. 
Nov, 
Jan. 
Jan. 


Ii><4  Jau. 

20%  J  an. 

261     Feb. 


i 

.-,% 

21 

■•■•1.. 

•-.% 

■>l 



34! 

■JO 

31% 

■.;r 

50 

80  • 

•j'.i 

24 

37% 

4 

8 

10 

31 

0 

14 

■-■v 

IS 

33% 

19, 

■260 

3libS 

*  xiieae  are  the  prices  bid  and  aakeil :  no  aale  was  made  at  tbe  JioanL 


t  Iioirer  price  U  ex-iUndaaJ. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS.  DECEMBEa 

^                                                                           STATE     BONDS. 

19.   1884. 

SECnBITIES. 

Bid. 

A8k.{ 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

11 
Ask.  1           SECURITIES. 

Bid. 

Ask. 

Alabama-Class  A,  1906. 

CSass  B,  5s,  1906 

Class  C,  48,-1906 

83 
101  Sj 

82=6 
105 

"lO" 
10 
10 
10 

1 

"si'] 
"a" 

Louisiana— 7s,  <wn8.,1914 
Ex.matured  coupon — 

Missouri— 68,  1886 

68,  due  1889  or  1890... 
Asyl'm  or  Unir.,  due  '92 

FumliDR,  1894.95 

Hannibal  <fe  St.  Jo.,  '86. 

New  York-6»,  reg.,  1887 

Ah   loin    1891 

75 

63  "3 
108  ■» 
110 
110 
115 
110 
106 
112 
115 
117 

82  Hi 

10 



N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92-8 
Special  tax,  all  classes. . 
Do           Wil.C.&Ru.R. 

18 

3 

3 
82I3 

"5" 

Tennessee— Contlnued- 
6s,  new  series,  1914  .... 
C'mp'ralse,3.4.5-68,1912 

Virginia— 63.  old 

38 
38 
53 
38  H, 
55 
S 

112 
112 
110 

Arkansas— 68,  fnnaert — 
78,  L.  Rock  &  Ft.  S.  1S8. 
78,  Memp.A  L.Eook  RR 
7»,I..  R.P.B.&N.O.KR 
78,  Miss.  0.  &  R.  R.  RR. 
78,  Arkansas  Cent.  RB. 

63,  1919 

106  H-l 

6s,  consol.  bonds 

6s,  ex-matured  coupon. 

68,  consol.,  2d  series 

68,  deferred 

Oliio— 6s,  1886 

105 

2 
107 

Ti 

South  Carolina— 

6a,  Act  Mar.  23,  1809  ( 
non-fundable,  1888.  ( 

Brown  consol'n  63, 1893 
Tennessee— 69,  old,1892-8 

68,  new,  1892-8-1900... 

"s" 

District  of  Columbia— 
3-658,  1924 

101 
105 
vUllg 

1 

fio  loan   1893 

N.  Carolina— 68,  old.  J.4  J. 
Funding  act,  1900 

41li| 

41^^ 

Begist«rod 

78,  gold,  1890 

Funding  58,  1899 

RAIIiROAD     BONDS. 

SECURITIES. 


113 
101 

"88 


91 


100 


131 

■97' 


«92 


127 


104 
llSHi 
100 '4 
lOU 
1011-2 

"oo"' 

85 


Railroad  Bonds. 

(Stock  £x<hanoe  Prires.^ 

Ala.Centr»l-lst,e8, 1018 

Alleg'y  Cent-— l8t,6s,1922 

Atch-T-AS-Fe— 4is8, 1920 
Sinking  fund,  68, 1911-. 

Atl.  &  Pac— 1st,  6s,  1910. 

Balt.&0.— lst,6s,Prk.Br. 

Bar.C.  Rap.&No.— Ist,  5s, 
Conso!-,  1st,  53,  1934... 

Registered 

Mlnn.<fcSt.L-— lst,78,gn.' 

la.  City.*  West.- 1 8t,  73 

C.Rap.  I.  F.&  N.— 1st,  08 

iBt,  58,  1921 

Btiff.  N.Y.  &  P.— Cons-,  6s 
General,  6s,  1924 

Can.  So.— let,  int.  guar.  Ba 

2d,  68,  1913 

Reg.,  58, 1913 

Central  Iowa— Ist,  78,  '99 
East.  Div.— let,  69, 1912 
lU.  Div,— 1st.  6s,  1912  .. 

Char.  Col.  &  Aug.— Ist,  7b 

Chesapeake  &  Olijo— 
Pur,  money  fuuii,1898.. 
68,  gold,  series  A,  1908  . 
6e,  gold,  series  B,  1908  . 

68,  cnn-ency.  1918 

Mortgage  fa's,  191 1 

Che8.0.&S.W-— M.  5-68... 

Chicago  &  Alton— 1st,  78- 
Sinklng  fund,  6s,  1903.. 
La.  &  Mo.  Riv.— Ist,  78. 

2d,  7e,  1900 

St.  L.  Jack.  *  Chic-— 1st 
l8t,  guar.  (564),  7s, '94 

2d,  (360),  7s,  1898 

2d,  guar.  (188).  7s,  '98 
Migs.K.Rr'ge— 1  St.  s.f  .68 

C.B.&  CJ-— Con80l-7s,  1903 
es,  sinking  fund  1901  -  - 
68,  debentures,  1913 — 
la-  Div-— 8-  fd,,  68,  1919, *105 

Sinkingfnnd,  4s,  1919  * 
Denver  tilv,— 4s,  1922,. 
Plain  48, 1921 

C  R.I.A  P.— 69,  cp.,  1917. 

68,  reg.,  1917 

Keok.  A  Des  M.— Ist:  5fl 

Central  of  N.J.-lst,  1890 
l8tconaol,assented,1899 
Conv.. assented,  78,  1902 
Adjustment,  Ts,  1903. . . 
Conv,  debeut.  Bs.  1908,. 
Leh.&W.B.— Uou,g'd.a9. 
Am.D'k&Imp,— .'J8,1921 

Chic.MU,  &  St.  Paul— 

Ist,  8s,  P.  D 

2d,  7  3-10,  P.D.,  1898... 
lBt,78,$g..  R.D.,  1902. 
let,  LaC.  I)iv.,  7s,  1893. 
lBt,I.  AM.,  78,  1897... 
1st,  I.  &!).,  78,  1899.--- 
let,  C.  *  M.,  7s,  1903... 

Consol. 78,  1905 

let,78, 1.&D.Ext.,1908 
Ist,  S.W.  Div.,  68,  1909. 
Ist,  59,  LaC.it  Dav.,  19 19 
let,8.Minn.Div.,68,19I0 
l8t,  H.  ifeD.,  78,  1910... 
CMO-&  Pao.DiT.,6s,1910 
l8t,Chio.&  P.W.,os,1921 
Mln'lPt.  Div.,  59,  1910. 
C.&L.8np.Dlv.,5s,  1921 
■W18.&  Min.Div..5s.l921 
Teriiiiual  5s,  1914 

Chic.  &  Nortliwest.- 

Sink,  fund,  79, 1885 

Consol.  bondg,  78, 1915. 
Extenaion  bonds,  78,  '85 

Ist,  78.  1885 

Coupon,  gold,  7s,  1902.. 
Keglst'il,  gold,  78, 1902. 
Sinking  fund,  6s,  1929.. 
Sink,  fund,  69, 1929,  reg 
Sinking  fund,  58, 1929.. 
Sink,  fund,  53, 1929,  reg 
Sink'g  fd.  deb.,  os,  1933 
25  years  deb.  59,  1909 

R*-gi'teretl 

Eecanaba  A  L.S.— lat,6s 
Des  M.vt  Min'ap.— l8t,78 
Iowa  Midland— 1st,  88.. 
Peninsula— l8t,  conv.  7s 
ChlcA  Mllw'kee— lst,78 
Win.*  St.  P.— 1st,  78,  '87 

2d,  7s,  1907 

Mil.&  Mad.— lst,09,1905 

Ott.  O.F-.V  St-H,  — lst..-.8 

C.C.C.&  Ind'a— lst,78,s.fd. 

Consol.  7s,  1914 

Consol.  sink,  fd.,  7s,1914 

General  consol,,  6s,  1934 
Chlo.Bt.P,Min,<fe  Oiu.— 

Cona  ■!,  '.I,  1930 

C.St.P<SlM.— lst,68, 1918 

No.  Wis.- Ist.  68,  1930. 

St.P.&  8.C.~l8t,68,191P 
Chlc.A  K.Ill.-l8t,8,f,,cur. 
Chlc,St.L.&  P. — lat,con,58 
Chic.  *  AtL— lat,  68,  1920 

2d,  68,1923 

Chlc.&W.Ind.— Ist,  s.f.,  68 

Gon'l  niort.,  68, 1932 

C0I.&  Green-— Ist,  68,19161 

2d,  6s,  19'.J6 

Col  H  Val.A  Tol,— lat,  .I" 
Del,  L.A  W.— 78,  conv., '92 

Mortgage  78, 1907 

ByT.Bing.A  N.Y.— lst,78 


104 
75'a 
27 
93  >a 


103 
75 
25 


'119 
i"l9' 


iiey 

116'.^  118 

126 

119 


79  V 


102 

89 


98i>< 


132 
"91 U 


diH 


128  V 


101 '< 
101  i-j 

10134 

b'i'i 

Bo's! 


SECURITIES. 


.1. 


120    I 

122    !l23'a 
119     lug's 


•113 
11314 
117 
117 
131 


iim 

1031a 

12413 


1321a 

•181 

82  "-J 

46i 

80 


131i« 


1121s 


49 
93 


8212 
121 
i07 
102 
105 
106 
118?3 
'111 

107  ii 


50 


122 


130 

119--.! 

1261-2 

119      

119      1191a 

118     

126"- 

I2II3  123 

120'-2i   

110    1112 

96V' 

109     I 

118      

113=8'll6 

96^j    97 


99 
98 
95 '« 


Bid.    Ask. 


Del.  L,  &  W.— Contln'd-  I     . , 

Morrl8<fe  E8sex-lst,  78!  --.-;-  JSo^ 

2d,  78,  1891 "lU-viIlie 

Bonds,  78,  1900 

7sof  1871, 1901 

lat,  consol.,  guar.,  7b-- 

N.Y.  Lack.&  W.— 1st,  6s 

Construction,  58,  1923 

Del.&  Hud.  Canal— Ist,  78 

lat.  ext.,  78, 1891 

Coupon,  78,  1894 

Registered,  "s,  1894  ..-- 

lat,  Pa-Div.,  cp.,  78, 1917 

1st,  Pa.  Div.,  leg-,  1917- 

Alb-  &  Susq-— Ist,  7s  --. 

2d,  78.  1885 

Isicona.,  guar.7a,1906 

Registered 

lat,  cona.,  gu.,  6a,  1906 
Registered 

Bens,  &  Sar  — l8t,  cp,,7s 

1st,  reg,,  7s,  1921 

Denv.&Rio  Gr,— l«t,1900 

Ist,  consol.,  78,  1910 

Den.So.Pk.&  Pac— 1st,  7s 
Den,&  RioG,We8t,-lst,68 
Det.JIack.ctMarq,- lst,6s 

Land  gi-ant,  3123,  S,A.,. 
E.T.Va.&Ga.— l8t,7s,1900 

lat,  cons.,  58,  1930 

Dlviaional  5a,  1930 

EII7..C.&N.— 9.f.,deb.,c.,68 

l8t,  68, 1920 

EUz.Lex.i  Big  Sandy— 68 
Erie- lat,  extended,  78  ... 

2d.  extended,  68, 1919.. 

3d,  extended,  4  "as,  1923 

4th,  extended,  58,  1920. 

5th,  7a,  1888 

Ist,  cons,,  gold,  7s,  1920 

1st,  cons,.  Id  coup.,  78., 

Reorg.(  Ist  Uen,  bs,  1908 

Long  Dock  b'nds,  79,  *93 

BnftN.Y',*  E.— lst.1916 

N.Y,L,E.&W.-N  ew2d  0 
Collafl  tru»t,69,1922. 

Buff,A  S,W.— M,,6s,1008 
Ev.  &  T,  H,— lat,  cons,,  68 

Mt.Vom'n— 1st,  68, 1923 
Fargo  >6  80.— lHt.69, 1924 
Fl't*  P.Marq.— M,68,1920 
Gal.  Har.&  S.Ant.— lat,  68 

2d,  78,  1905 

\N  e.st.  Div.- iBt,  58 

2d,  68.  1931 

ar'nBayW.&St.P,— lst,68 
Gull  Col,&  8,  Fe-'s,  1909 

2il,  6.<,  1923 

Hann.  *  St.  Jos.— 88,conv. 

Consol.  6s,  1911 

Houston  &  Texas  Centr- 
ist, M.  L.,  7s,  1891 

Ist,  Western  Div,.  78 ... 

lat,  Waco  &  No,.  73 

2d,  consol,,  raaine  line.Hs 

2d,  Waco  <fe  No,,  88,1915 

General,  Us,  1 9'il 

Houst.E.AW.T6I.-l8t,7s 

2d,  68,  1913 

Ill.Cen 


no 

103 


110 
119 
120 


130 
57 


98 


SECURITIES. 


98 13 
90 


96 13 
9oia 
93 


104 
134 
lOSlal 
10414    ... 
1231-2  125 
•241a 


13613' 


110 


102=8 


93 


115 
12313 
108 
120 


119") 


100 
IIOI3 


1161a 
103'e 


100 

^89'< 


132 
123 


111 


99', 
122 


IO2I3 
111 


105 


105 
101 


II5I3, 
|i04' 


.1. 


113    ,113 

' bUia 

10318  103  "a 


109    IIIOI3 

IO5I3' 

111 

an 


115 

7313 

55 

7812 
100 


11,  Cen,— Spd,Div. -Cp.68'  

Middle  Div-— Beg.,  58. . .  j'106  V 

C.8t-L-&  N.O.— Ten,l„78    

l8t,  con8ol,,78,  1897..    12013 

2d,  68,  1907 

Gold,  58,  1951 !  104 

Dub.  *  8.  C— 2d  Div.,  78  *116 
Cod.  F.  <t  Minn.- Ist,  7a 
Ind.  Bl.  &W.— Ist  pref .,  7s 

lat,  4-5-68.  1909 

2d,  4.5-O3.  1909 ., 

Eastern  Div.,  68,  1921,. 
Indianap.D.A  8pr.— l8t,78 

2d,  5s,  1911 

Int.&Gt,No,— l8t,  6s,  gold 

Coupon,  68,  1909 

Kent'kyCent.— M.68.1011 

f^tamped,  4  p,  c.  1911  .. 

LShore. -M.S.&N.I.,8.f.78 

Cleve-  &  T0I-— Sink'g  fd. 

New  bonds,  78,  1886.. 

Cleve.  P.  A  Aab.- 78... 

Bnff.  &  Erie— New  bda . 

Kal.A  W.  Pigeon— lat. - 

Det.M.&T.— let,79,1906 

Lake  8hore — Div,  bonds 

Consol.,  coup.,  lat,  78, 

Consol,,  reg,.  Ist, '78... 

Conaol.,  coup.,  '2q,  78.. 

Consol,,  reg,,  2d,  78  - . . 

Long  Isl.  RB.— ist,  7s,  '98 

lat,  consol.,  68,  1931 

Louis.  West.— Ist,  68 

Louisv.  &N.— Consol., 7s, 
Cecilian  Br'ch— 7s,  1907 
N.O,AMob.-l9t,t;s,1930 

2d,  68,  1930 

E.H,AN,-1?1,68,  1919 

General,  68,1930 

Pensacola  Div.— 69,1920 
St.  L,  Div,— lat,  6a,  1921 

2d.  38,  1980 

Naahv.  A  Dec— 1st,  7s. 

S.A  N.Ala.— S.f.,68,1910 

Lonisv,  C,&  L,— 69.  1931 

Trust  liond9,  6a,  1922... 

1040  Aiplnit.  6s  1924.. 

L.Erie  A  W.— lat.  68, 1919 

Sandusky  Div.— 69, 1919 

Laf.Bl.A  H.— Ist,  68, 1919 

Loul9V.N.AIb,&c5,-l8t,69 

Gener-il  mort,, 68, 1914, 

Lou.  N,0.  A  Tex,— Ist.  08 


1061, 

75 


101»4 

104 13 

10413 

1151a 

119 

100 

118 

120 

1'27 

124 

1141-j 

118  ■ 
lUlV 


114  V 
■■8813 
77" 


7513 


871 


114 


96 
102 


104 14 
llUHi 
118 


129 
125 
116 
116 


79 


97 


78 


Manhat,B'ch  Co,— 7s,l  909 

N.Y.AM.B'h— lst.'7a.'97 

Metropolit'n  El.— l8t,1908 

'2d,  63.  1899 

Mex,  Cent,— 1st,  78, 1911. 
Brticb.Cent,-  Cons,73, 1902 

Consol,  58,  1902 

6a,  1909 

Coupon,  58,  1931 

Kcgistored,  6a,  1931..., 

JacicLan.ASag,— 6a,'91, 

Milw.  A  No,— l8t,  68, 1910 

1st,  69,  1884-1913 

Mll,L.S,AW,-l8t,6s,lil21 

Minn,A  St,L.-l8t,78,1927 

Iowa  Ext.— Ist,  78, 1909 

2d,  7s,  1891 

S'thw.Ext- l8t,7a,1910 

Pac,  Ext.— lat,  6s,  1921. 

Mo,K.A  T,— Oen'1,68,1920 

General,  58, 1920 

Cons,  7s,  1904-5-6 

Cons,  2d,  income,  1911 

H,A  Cent,Mo,-lst,  '90 

Mobile  A  Ohio-New  68.. 

Collater'l  trust,  Os,  1892 

l9t,  KxtensioH.  09, 1927 

Morgan'9  La,A  T,— 1st,  6s 

Nasb.Chat.A  St.L,— lst,7s, 

2d,  68,  1901 1 

N.  Y,  Central-68, 1887, , . 

Deb.  certs.,  ext'd  6s 

N.Y.C.A  II.— 1st,  cp.,78 

lat,  reg,,  1908 

Deb,  !in,  1901 

Registered 

Hud,Rlv,-7s^d,  a.f ., '85 
Harlem — 1 8t,  7s,  coup . . . 

Ist,  78,  roc.,  1900 

N.Y.  Elev'd— 1st,  7a,  1906 
N.Y.P.A  O.— Pr.l'n,  (is,  '95 
N.Y.C.A  N.— Gcn.,6s,1910 

Trust  Co.  receipts 

N.Y.  A,  N,  Engl'd— lat,  78 

l8t,  08,1905 

N,Y.C,ASt,L,..l8t,6s,1921 

2d.  Os,  1923 

N.Y,W.8h,A  Bnir,— Cp,.58 

Hegistered,  69,  1931. 
N,Y,8u9q,AWe8t,— l8t,  68 

Debenture,  Oa,  1897 

Midland  of  N.J,— let,  63 
N,Y,N.H.AH.— l8t,rg.,48 
.Nevada  Central— Ist^  68.. 
'N.  Pac— G.  !,gr.,  1st,  cp.,68 

Itogistered.  Os.  1921 

N,0,  Pac— 1  at.  6s,  g,.  1920 
Norf.AW,- Oen'1,68, 1931 
NewRlver— lBt,6s,1932 
lOIiloA  Miss.- Consol,  9,fd. 
Consolidated  7s,  1898... 
2d  consolidated  "a,  1911 
l9t,  8priiiglield  Div,,  78 
Ohio  Central— 1  at,  6s, 1920 
1st,  Tenn'l  Tr„  Os,  1920 
1st,  Mln'l  Div,,  Us,  1921 
Ohio8o.— Ist,  68,1921  .... 
OrognA  Cal.-l9t,69,1921 
,0r.&Tra«8C'l— 6s.'82-1922 
(Oregon  Imp.  Co.— Ist,  68. 
Oreg'n  RR.A  Nav.— lst,68 
liebeii.ures,  la,  1884... 
'Panama— s.f.,  sub. 6s,1910 
;Peoria  Dec,  A  Ev.— l9t,  69 
j    Evan8,Dlv,— lst,ea,1920 
Peoria  A  Pek,U'n— let,  68 
Paeilic  Railroads- 
Central  Pac— G.,  68 

8an  Joaquin  Br.— 6s.. 
Cal.  A  Oregon— lat,  tfs 
Cal.  A  Or,— 8er,  B,  69, 
l^and  grant  bonds,  6a. 
West.  Pac— Bonds,  6s 
No.K  wav(Cal.)— lat,  68 

80.  Pac.  of  Cal. l8t,6a 

So. Pac, of  Arlz'a— lat,  6a 

So,Pac.of  N  .Mex,"lst,68 

Union  Pacific— Ist.  68  .. 

Land  grants,  7a,  '87-89| 

Sinking  funds,  8s,  '93. 

Keg,  8s,  1893 

Collateral  Trust,  69... 

do  58,1907 

Kana.Pac— lat,  68,  '95 

lat,  68, 1896 

I)env.Div.68,aB'd,  '99 

lat,  consul.,  68.  1919 

C-Iir.U.P-— F,c„78,  '95 

At.C.A  P.— lst,6a,1905 

At.J.Co.A  W.— lst,6s 

Oreg.  Short  L,— 1st,  Os 

Ut,So,-Gen„78, 1909 

Exten.,  Ist,  78,  1909 

Mo,  Pac— Ist,  cons.,  Os. 

3d,  78,  1906 

Pac.  of  Mo.— l8t,  6a... 

2d,  7s.  1891 

St.L.A  S.F.— 2d,  68,  Cl.A 
3.68,  Class  C.  1906.... 
3-68,  Class  B,  1906.... 
iBt,  68,  Pierce  C.  &  O. 
Kquinment,  78,  1895., 
Gen-rraort,,  69.  1931,. 
60.  Pac.  of  Mo,— lst.68 
Tex.  A  Pac— l9t,  8s,  1905 

Consol.,  69.  1905 

Income  &  Id.  gr.,  reg. . 

Bio  G..68,  Aug.cli.  on. , 

do    ex  Alig.conp, 

Penn9ylvanla  ilk,- 

I'a,Co,'8  guar,4 1-23,1 9t,cp 

I'a,  Co,'9  Reg,.  1921 .... 


109  ■« 
93 


'120 
104 


99% 
115 
110 


II2I2 
102 13 

b9 

55ie 
10413 


•104 12 
100 


llSia 


'103 
'102=14 
1321a 
132 
102 

idi'i 

■127 
•127 
119 

"s's'i, 

33  Is 
104 14 
94 
94 


4118 
•4034 


103 
"6  9' 


119 

119=8 

111 

"56 1^ 


8113 

■"08" 

•68 

109=8 

■99 


•94 


1091a 
931, 


100 14 


100 
120 


113 
1031a 

71 

56 


lOOL. 


SECURITIES. 


I  Bid.    Ask. 


1031a 
133 13' 

io'i'V 
102'  j 


119'4 


35 

34  V 


4mi 

411a 
57 

■'so- 
los 


II212 

10213 

■•98 

«99 

100 

•10»l3 

•108 
96 


69 
102' 


98 

97 

IOII3 

112-8 
105     I 


102 

llOia' 
110    I 


II3I3 
100 14 


114 


.11814 
,1118 


llOifl  112 

107 

108 

IO5I4 

91 

92 

•99 

•82 

84 

87 

88 

98 

93 

95 

90 

93  "a 

105 

105=^ 

IIOI2 

100 

98 

99 

VHh 

99 

101 

100 

105 

106 

102  Is 

74 

76 

3734 

6814 

54 

51 

9713 

98 

•97 

Penn.  RR.— Continued—    \ 
PittC.A  St.L.— lat,  c.,78 

lat.  reg,,  7s 

2d,  78.1913 

Pitta.  Ft.W.A  Chic- 1st, 

2d,  7s,  1912 

3d,  7a.  1912 

Clev.A  Pitts.- Con3,8,fd.' 

4th.8.fd.,68,1892 ' 

StL.V.&T.H.— lst,g.,78 

2d,  7s,  1898 

2d,  guar.,  7a,  1898.... 

Pltts.B.A  B.-lBt,68,  1911 

Rome  W.A  Og  — lst,78,'91 

Con,,  1st,  ext,,  5s,  1922. 

Roch.A  Pitt.— 1st,  63.1921 

Conaol.,  1st,  6s,  1922..,. 

Ulch.AAlleg,-l8t,78,19'20 

Rich, A  Danv,— ConSjg,,63 

Debenture  68, 1927.. 

Atl.&  Ch.— lst,pf  .,78,  '97 

Incomes.  1900 

Scioto  Val.— 1st,  cons.,  7a- 
8t-  L.  &  Iron  Mt-— lat,  78 

2d.  7a,  1897 

Arkansas  Br'ch— lat,  79 
Cairo  A  Fulton— l9t,  79 
Cairo  Ark.  A  T.— 1st.  78 
Gen'lr'y  A 1.  gr.,  58,1931 
St.L.AIton  A  T.H.— lat,7a 

2d,  pref.,  7s,  1894 

2d,  income,  78, 1894  .,.. 

Bellev.A  80.  111.— 1st,  as 

St,P.Minn,A  Man,— l8t,78 

•2d,  68,  1909 

Dakota  Ext.-68.  1910.. 

lat,  consol.,  Os,  1933 

Ist.  coiiH,,  6s,  reg,,  1933, 

Min'8  Uu.-lst,  0,9,  l'J'22 

St,  P.  A  Dul.— l8t,58, 1931 

So,  Car.  R'y- lat,  68, 1920 

2d,  68,  lifiil 

Shenaud-bV.- l8t,7s,1909 

Oeuoral,  6s,  1921 

Tex.Cen.— Ist.s.f,.  7b,1909 

Ist  mort.,  7b,  1911 

Tol,  Del,  A  Bnrl.- Maln,68 

l8t,  Davt,  Div,,  68,  IsilO 

1st,  Tei-1  trust,  6s,  1910 

Tex,A  N,  O,— Ist,  7b,  1905 

8abine  Div,-.lst,68,1912 

Va.  Mid,— M,  inc,  Os.  1927 

Wab,St,L,APac.— Gen'l  68 

Chic.  Div.— OS,  1910 

Uav.  Div.- 6s,  1910 

Tol,P,AW,— 1st,  78,1917 

Iowa  Div.— 6s,  1921 

Ind'polis  Div.- 68,  1921 
Detroit  Div.— 6.9, 1921  ... 
Cairo  Div.— 58,  1931  . . , . 
Wabash— Mort.  78,  1909, 
Tol.  A  W.— Ist,  ext.,  7s 
Ist,  St.  L.  Div.,  7s,  '89 

2d.  ext,,  7s,  1893 

Equipm't  bds,  7s,  '83. 
Consol.  conv.,  78, 1907 
GtWesfn- lat,  '78,  '88 

2d,  79,  1893 

<J.A  Tol, -Ist,  7s,  1890 

Uan.A  Naples— 1st,  79| 

Ill.A  Mo.Ia,— l9t,ex„69 

St.L.K.C.AN.-U,e„7s| 

Omaha  Div.- Ist,  78 

Cl.ir'ilaBr,— 69, 1919] 

St,Clia9,Hge,— lst,69. 

No,  Ml990Uri— 1st,  7s.! 

WestUn.Tel.- 1900,coup. 

1900,  reg 

N.W.  Telegraph- 7s,  1904 
Mnt.Dn.Tel.-S.fd,0s,19H 
Spring  Val.  W.W.— Ist.Os 


INCOME  BONDS. 
(Jntfresl  p<ii,'iltle  if  etinteti.) 
Alleg'nyCent.- Inc.,  1912 
Atl.  A  Pac— Inc.,  1910 
Central  of  N.  J.— 1908  . 
Cent. la. — Coup,  deb,cert3. 
Ch.8t.P.AM,— L.gr,lnc„69 
Chic,  A  E,  111,— Inc.,  1907 
DesM.A  Ft.l).— l8t,inc,,63 
Det.  alack.  A  Marq.— Inc 
E.T.V.AOa.— Inc.,68,1931 
lEIizab.  C,  A  Nor,— 2<1,  inc, 
:Or.BayW,A  8t,P.— 2d,lnc. 
Ind.  Bl.  AW.— Inc.,  1919 

Consol.,  inc,  6s,  1921... 
Ind'sDec.A  wpr'd— 2d,lnc. 

Trust  Co.  cortUicatea . .  - 
Leh.  A  Wiikesb,  Coal— '88 
LakoE,A  W,— Xnc,7s,'99    *15 

Waud'ky  Div.— Inc..l9'20  •.... 

Laf,Bl,AMun,-^-Inc„7a,'99[  

Mil,  L,  8h,A  \\",— Incomes]  

Mob,AO,— l9t,prf,,  deben,!     65 


13913 

:  iso" 


105 


85 


104 

ibs" 


112 
1033b  1 
lOi 

IOBI4  1 
101 13!  102 
69=3!   70 

■116      

109      110 
100      


80  V 


es 


6B34    68 


16a4 


12 


20 


2d,  pref.,  debenture; 

3d,  pref,,  debentures 

4th,  pref,,  debentures  .. 
N.Y.Lake  E.AW.— Inc.68 
N.Y.P.A  0,—l8t,inc,ac.,7s 
Ohio  (^ent.— Income,  1920 
I  Min'l  Div.— Inc.,73,1921 
Ohio  So.— 2d  Inc.,  6a.  1921 
Ogdena.A  L.C.— Inc.,  19'20 
PeoriaD.AEv.— Inc.,  1920| 
I  Evausv.Div.— Inc.,  19'20; 
Peoria  A  Pek.Un.-Inc.,6al 
Koch.  A  Plttsb.— Inc.,1921 
Rome  W.  A  Og.— Inc.,  78. 
8o.Car.Ry.— Inc.,  68, 1931! 
8t.L.AI.SIt.— lst,7s,pr.i.a.l 
8t.  L.A.A  T,  H,— Div,  bds,  I 


25 


*  No  prices  Fiiday;  tbese  are  latest  qootatlons  made  tbia  week 
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New  Ifork  i.ocul  ScciirilloM. 

Rank  Slack  L.l«l. 

liiMiirtinrn  9t«ok   Lisl* 
[PrtoM  by  U.  S.  B»U«r.  7  Ptn*  St.] 

COMPANIES. 

Pu. 

PKICE. 

C0UPANIB8. 

Par. 

PRICB. 

not  NaUoDkL 

BUL 

A(k. 

Bid. 

Atk. 

AmerloA* 

▲mar.Bzohiagffe... 

100 

100 

25 

86 

100 

100 

2S 

100 

26 

100 

100 

100 

100 

25 

35 

100 

100 

100 

100 

ao 

50 

100 

76 

100 

100 

25 

100 

100 

50 

100 

60 

100 

100 

25 

25 

100 

50 

60 

100 

100 

100 

60 

100 

100 

100 

100 

70 

SO 

25 

60 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

60 

100 

60 
100 

26 

26 

17 

20 

70 
100 

60 
100 

40 
100 

HO 

60 

17 

10 
100 
100 

60 

50 

26 
100 

IS 

50 
100 

60 
100 

30 

20 

40 

50 

25 
100 

25 

60 

60 

60 

60 

60 

37  "a 

35 
180 

60 

25 

25 
100 

20 

50 

60 

26 

50 
100 
100 

23 

25 

10 

60 

140 
100 
140 
170 
ISO 
133 

no 

120 

60 

2S0 

235 

75 

90 

103 

75 

30 

100 

306 

I'iS 

106 

220 

60 

106 

V20 

120 

60 

40 

116 

200 

83 

100 

76 

100 

30 

105 

65 

07 

105 

145 

80 

146 

75 

120 

107 

165 

100 

140 

103 

130 

115 

BO 

60 

60 

110 

120 

120 

210 

ISO 

118<t 

280" 

Amer.  Kxohange . . . 

110 
150 

Bntohen*  A  Drov'a' 
Central 

80 

■iOOO 

120 

Brooklyn 

70 

OhMs 

Citizens" 

city 

Chuton 

45 

120 

Chemioal 

126 

Cltisena' 

Commercial 

Coiitlnoutal 

Raffle 

KmnlreCtty 

80 

City 

260 

235 

246 

Continental 

Com  Rxotaango* 

Raat  River     .    . 

110 

4()d" 

117" 

112 

ISO 

115 
160 

i'l'ij" 

80 
100 

108 

Eleventh  Ward* 

86 

Fifth 

Fifth  Avenue* 

First 

Fourth  ... 

Fil-emeu's  Trust 

Franklin  &  Kmp..  . 
German. American  . 

70 
110 
215 
130 

Fulton 

Globe         

112 

OallHtin 

Greenwich 

Onardian 

280 

Gartlclil  ., 

67 

Oermau  American*. 
German  Exchange* 

Hamilton 

Hanover 

111 
130 
l'J4 

56 

142 
25<i 

140 
115 

166 

i'io" 

130 
90 

60 

Imp.  A  Traders'.... 

Irving 

Leathor  Manuf'rs'. . 

M;iuli:iltan*.  . 

Marii:.^    . 

Jefferson 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isld  (B'klyn) 

12H 
210 

80 
110 

80 

Maikit "" 

Metlianics' 

Mechanics'*  Trade' 
Mercantile 

Manufac.  A  Build.. 
Mech.  A  Tiaders'  .. 
Mechanics'  (Bklyn) 
fttorcantile 

112 
80 

113 
63 

106 

Mercliauts'Exoh... 

Montauk  (Bklyn.).. 
Na.isaii  (Bklyn.)  ... 

National 

N.  Y.  Kquitablo  ... 

N.  Y.  Firo 

Niagara 

North  River 

Paoiflo 

P»rk 

Peter  Cooper 

People's 

PUenii 

Bntger's 

Standard 

Star         

110 
150 

Metropolitan 

22 

24  "a 
1 

90 
155 

Naseaii* 

123 

IM 

85 

New  York 

125 

»ew  York  Couiity  i 
p.  Y.  Nat.Bxoh.:.. 

Ninth 

140 

112 
173 

108 

North  America*"." 
North  River* 

loo's 

155 
110 

Oriental* 

135 

Pacific* 

120 

Park 

Vii" 
IbO 

"»6  " 

160 

120" 

122 

111 

100 

People's* 

57 

Phenii 

57 

Prodnce* 

Stiivvesaiit 

120 

Repnljlic 

Uoited  States 

Westchester 

WUUamsbnrg  City. 

126 

8t.  Nicholas* 

Seventh  Ward 

Second 

125 
225 

Shoe*  Leather 

State  of  New  York* 
Third 

ibs' 

iid" 

Tradesmen's 

Union 

98  ii 
160 

100 
165 

United  States 

Wall  street... 

West  aide* 

Gas  nnd   City   Railroad  Stocks  and  Bonds. 
[Gas  Qnotattons  by  OKO.  H.  Pbentiss  &  Co.,  Brokers,  49  Wall  Street.] 


OAS  COMPANIES. 


Brooklrn  Gas  Light 

Citizens'  Gas-L.  fBklyii). 

Bonds 

Harlem 

Jersey  City  *  Hoboken.. 

Manhattan 

Metrouolitan 

Bonus 

Mntnal  (N.  Y.) 

Bonds 

Nassan  (Bklyn.) 

Scrip 

New  York 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) ... 
Municipal 

Bonds ,,. 

Fulton  Monicipal 

Bonds 

Equitable 

Bonds 


Par. 


25 

20 

1,000 

50 

20 

60 

100 

1,000 

100 

1  000 

25 

Var's 

100 

10 

1,000 

Var's 

50 

1,000 

100 

100 

1,000 

100 

'ioo 

1.000 


Amount.  Period    3 


Date. 


2,000,000 
1.200,000! 

'.i.iB.GOO 
2,000.000 

736,000 
4,000,000 
2.500,000 

700,000 
3,500,000 
1,500.000 
1.000,(W0i 

700,000 
4,00(1,000 
1.000,000 

400,000 

1 311,000 
1,000,000 
1,000,000 
1,000,000, 
3.000,000 

750,000 
3,000.000 

300.000 
2.000.000 
1.000.000 


Var's 

Var's 
A.*0. 
F.&  A 
J.  &  J. 

Var's 
F.  *A. 
F.&A. 

Quar. 
M.&N. 

Var's 
M.&N. 
M.JtN. 

J.&  J. 

M.&N. 
J.  <fe  J. 
Quar. 
A.&O. 


Var's 
M.*N. 


J.  A  J. 
A.'*0'. 


S  iN'rlO, 
3  IJulyl, 
31a  Sg  F., 

3  I  Aug.  1, 
71a  July  1, 
5     lOct.  3, 

5  Oct.l4, 
3  '  190i 
21a  Oct. 10,' 
3  1902 

2  Sept.  I,' 
2ia'Nov.l,' 

6  i.N'ov.  1.' 

3  Dec.15,' 
Sia  Nov.  1,' 

3   :oct.  1,' 

2Ja  Oct.  '20' 
3     I       1900 
3     Julyl, 
5    loot.  3, 


1888 

Oct,  16,'c 

1900 


Bid. 

13 

87 
107 
1:5 
133 
255 
2->7 
107 
I'iiO 
104 

i;5 

88 
155 

80 
104 

97 
135 
106 

94 
205 
100 
163 
107 

94 
102 


Ask. 


130 

90 

110 

120 


235 
232 


123 
106 
120 

90 
100 

83 
106 
100 
140 
110 

96 
210 
108 
138 
110 

96 
lOS 


[Quotations  l)j  H.  h.  Grant.  Broker.  145  Broadway.) 


Broker  8t.&  Fult.F.— Stk 

1st  mort 

Br'dway  <fc  7th  Av.— Sfk 

1  St  mort , 

Brooklyn  City— Stock. .. 

1st  mort 

Bklyn.  Crosstown — Stock 

Ist  mort.  bonds 

Bnshw'kA  V.  ( Bklni— Si'k 
Central  Crosstown— Stk 

1st  mort 

Cent.I'k.N.AE.Rlv.-Stk 

Consol.  men .  bonds 

Ohrist'ph'rdtlOth  St-Stk 

Bonds 

DryDk.E.B.i  Bat'y— Stk 

let  nH)rl.,  consol 

Scrip  , 

Kighth  Av.— Stock 

Scrip 

42d  A  Or'cd  SLFTy- Stk 

1st  mort 

Houst.W.8t.*P.F'y-8tk 

1st  mort... 

Second  A  v.— Stock 

Sdmort 

Consol 

Sixth  Av.— stock 

1st  uiurt 

Third  Av.— Stock 

1st  mort 

Twenty-third  St.— Stock. 

1st  mort 


100 
1,000 

100 

1,000 

10 

1,000 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600AO. 

100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900, 

700. 

2,100, 

1,500, 

2,000, 

800, 

200, 

400, 

600, 

600, 

2.'i0, 

1,800. 

1,200, 

650, 

230, 

l.'JOO. 

900, 

1,200, 

1,000, 

1,000. 

748. 

236, 

250, 

500. 

1.X6-2, 

1 .10, 

L.030, 

1,500, 

600. 

■2,000, 

2,000. 

600, 

250, 


,000[J.  *  J. 
000' J.  A  J. 
000  Q.—J. 
000  J.  A  D. 
000'  Q.— F. 
000  J.  A  1. 
,000  A.  A  O. 
,000  J.  A  J. 
,000  Q.— F. 
,000  Q.— J. 
,000  M. AN. 

,000   Q J. 

000  J.  A  D. 
000  Q.—F. 
OOOA.AO. 
000  (i.— F. 

000  J.  A  D. 
,000 1  F.A  A. 

0001  a— J. 

000  P  A  A. 

000  a— F. 

000  A.  A  O. 

000  Q F. 

OOO'J.  A  J. 
000  J.  A  J. 
000  A.  A  O. 
000  M.AN. 
000  M.A  S. 
000  J.  A  J. 
000  «.— F. 
000  J.  A  J. 
.000  F.A  A. 
,000  M.AN. 


J  sly,  '841  2t 
July,1900!lOfl 
Oct.  1,  '84:10913 
Jnne,1904!l0t 
Nov.,  '84I210 
Jan.,  1S02  108 
Oct.,  '84  160 
Jan.,  1888  105 
Nov.,     '84  102 


Oct.  1,  '84 

N0V..I922 

Oct.  1,  '84 

Deo.,  1902 

Nov..    '84 

Oct..  1898 

Nov.,    '84 

June,    '93 

Feb.,  19141101 

Oct.  I,  '84  240 

Feb.,  1914  104 

Oct.,  '8t  243 
93  112 
84  146 


150 
110 
141 
119 
132 
110 
190 
114 


April, 

Nov., 

July, 

July, 

April, 

May, 

Nt'V., 

Inly, 

Nov., 

Jan., 

Aug., 

.May, 


'94  1 1 1 
'84  183 
'85  100 15 
'88  103 
•84  160 
'90  110 
■84  293 
"90  111 
•84  178 
■93  110 


23  >9 

111 

171 

105 

220 

112 

165 

112 

187 

160 

112lg 

143 

121 

137 

116 

193 

1161a 

103 

'265 

1051a 

260 

117 

151 

113>a 

190 

lOlH, 

106 

iY5" 

302 

113 

183 

113 


qaoUtiou  la  Bottoa,  FlillaJalphIa  aad  BaltlBdw. 


SKOVIIITIKS. 


HOMTON..      . 

Atoh.  A  Topek»-l*(,  7( 

lAiidirraati  Ta 

Boston  A  Maino— 7s 

Boston  A  Albany— 7*  ... 

6s 

Boston  A  Lowell— 7s.. ■■ 

6s ..^ 

Boston  A  ProTldenco— 7s 

Burl.  A  Mo.— Ul.  gr.,  7s. 

NebrMka,  8s.    Kxempt 

Nebraska,  6s.Noa-ex'pt 

Nebraska,  4s 

Conn.  A  Passnmpslo— 7s. 
Conuollon  Valley— 6s . 

6s 

Rasi'rn,  Mius.— ^s,  new.. 
Fort  Moolt  A  Uull— 7s.. 
K.  City  Lawr.  A  So,-6s 
K.  City  St.  Jo.  AC.  B.— 7s 
Little  11.  A  Ft.  S.— 7s,  1st 
K.  Cltv  !<l>'d  A  Mem.— Os 
Mexican  Central- 7s .. 
Income 


Bid. 


133 
11 U 


lis 
10« 
8ih 


Hrrlp.... 

AN. 

7« 


S.  Y 


England— 6s. 


•  This  colD-nn  snows  last  dividend  on  stocks,  bat  date  of  maturity  oibonOM. 


116 
1. 


116it 
110 


N.  Mexico  A  80.  Pao.— 7s 
0(fdc!isli.A  L.Ch.— Con.6s 

income 

Old  Colony— 7s 

6ir. 

Pueblo  A  Ark.  Val.— 7s. 

Rntland— 68,  Ist 

Sonora— 7s 

STOCKS. 

Atchison  A  Topeka 

Atlantic  &  PaclOc 

Boston  A  Albany 

Boston  &  Ix>wolf. 

Boston  A  Miiine 

Boston  A  Providence... 
Boston  Revere  B.  A  Lynn 

Canibrid>,e 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Clnn.  Bandnsky  A  Cleve. 

Concord  

(ionnocticut  River 

Conn.  A  PHSsuinpslo 

Coiinotton  Valley 

Det.  Lansing  A  No.,  pret 

Eastern,  Mass 

Fllchburg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Uulf 

Preferred 

Iowa  Falls  A  Sioni  City. 
Kan.  C.  Hprlugf.  A  Mem. 
Litllo  Rock  A  Ft.  Smith. 
LuulKiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Manchester  A  Lawrence. 
Marq.  llongbt'n  A  Onton. 

Preferred. 

Melropolitan 

Mexicau  Central 

Nashua  A  Lowell 

N.  Y.  A  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Portland  Saco  A  Portam. 

Rutland— !*ref  erred 

Summit  Branch 

Vermont  A  Mass 

Worcester  A  Nashua 

Wisconsin  Central 

Preferre<l 

pnii.ADEi..pniA. 

BAlLKOAl)   MT0CK8.  t 

Allegheny  Viilley 

Ashtabula  A  Pittsburg 

Prefi-rred 

Bell's  liap 

Butralo  N.Y.  A  Phil 

Preferred 

Canuien  A  Atlantic 

Preferred 

Catawifisa 

1st  pi-eferred 

2d  preferred 

Delaware  A  Bonnd  Brook 

East  Pennsylvania 

£lmlra  A  WlUiamsport. 

P  referred 

Hnntiiigd'n  A  Broad  Top 

Prefer!  ed 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Minehiil  A  sch.  Haven... 
Nesquehonlng  Valley. 
Norfolk  A  West'n- Com. 

Preferred 

Northern  Central 

North  Pennsylvania.. 

Pennsylvania 

Philailelphia  A  Urie... 
Phlla.  tier.  A  Norrlstown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Heading 

Phila.  Wilni.  A  Bait 

PItlsb.Cln.A  St.  L.-Com. 
Unlte<l  N.  J.  Companies.. 
West  Cheater— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsvlvania 

Schuylkill  Nav.,  pref... 

BAlLKOAl)  BONDS. 
AUegh.  Val.-7  3.10s,  '98 

7s,  K.  ext.,  1910 

Inc.  7s,  end.,  coup.,  *94 
Ashtab.  A  Pitt»b.— lBt,6s 

Ist.  (is.  roK.,  1908 

Belvide  l)el.-lst,«a,1902 

2d,  6»,  1885 

3d,«s.  1KH7 

Bell's  (lap-lst,  78, 1893. 

1st,  1-8,  190.'. 

Conaol..  bs,  1913 

Boir.  N.V.A  Phil.— lal,6( 

2d,  7s.  Iil08 

Cons.  6s.  1921 

1st.Tr.  «s.  1923 


118>s 


76', 
8 


166  la 

ioo 


40 
n2 


noo 


48 


17'i 

871s 


18 
110 


120 
100 


199  >4 

100 

41 

4114 

10 

10>4 

8H 

91 

91", 

101 

101^ 

118»4 

93 
7614 


16718 
107 


170 
"78" 


76  "a 

ibs" 

109  S 


SXCT7R(TiaS. 


Bnir.Pttta.A  W.— a«o.,«« 
Cam.  *  Amboy— «a,  e.,'M> 

Mnrt.,«s,  1889 

Cam.  A  All.-lst,7a,g.,'93 

ad.Oa,  1904 

Con«.,0  p.  0 

Cam.  A  Burl.  Co.-aa,'07. 
Catawlssa— I  St,  7*,  eon.  0. 

Chat.  M.,  108,1888 

New  7>t,  rng,  A  conn 

ConnoctV  «».  op..  19W0.O4 

Cor.CoWi.n.t    \til.  lii'ti.tlw. 

Delaw^i: 

Del.  A  I 

Rast  r, 

Kastoii  '.  ni'211 

BLAV^  ,  ,,1910 

Rs.  I" 
M ' 


Bid.    AMI 


1X83.. 
,1890 


98 


17 


{82 11 

144 
10 
116 
166 
'143 


69 

10>4 

17 


3iv 

"sT" 


16 

60 

49 

122 


40 
64 


00  •« 


6211 
57  Tf 
49 


61^ 
51 


106 
16', 


.46 


38  >t 
"9" 
1171. 


1021a 
103 


103^ 


144 


10' 


38  •a 
18 
61 
60 
126 


62  >< 
68 


62 
61A« 


11 
197' 


117 
'si's 


It...:....- -.Kld.,7s 

Iiell.V  — Ut,Us,C..tR.,'98 

2d,  7s,  reg.,1910 

Cons.  6s,  C.A  K.,  1923. . 
N.  O.  Pac.-lst,6s,  1920. 
No.  Penn.— lst,as,cp.,'86 

3d,  7s.cp.  I860 

Oen.,7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West. -den. .6s 

N.  R.  Iliv.,  Ist.  6S.1932 
N.  Y.Pbll..t:Nor.-lit,6a 

Inc.,  68,  1933 

OIlCityAChlc— 1st,  6i.. 
Oil  Creek- 1st,  6s,  coup.. 
Pennsylv.— Gen.,  6s,  reg. 

Uen.,6s,cp.,  1910 

Cons.,  Cs,  reg.,  1905... 

Cons.,  6s,  coup.,  1905... 

Cons.,  5s,  reg.,  1919... 
Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 

Perklomen— 1  st,  68,cp.'87 
Phil.AKrie— 2d.7s,cp.,'88 

Cons.,  6s.  1920 

Cons.,  6s,  1920 

Phlla.  Newt.  A  N.Y.— Isi 
Phil.  A  R.-lst,6s,1910.. 

2d,  7s,  coup.,  1893 

Cons.,  78,  reg.,  i91l 

Cons.,  7s,  coup.,  1911 .. 

Cone.,  6s,  g.,  1.B.C.1911 

Imp.,  6b,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7s,  conp.,  1896 

Cons.  5s,  lat  ser.,c.,I922 

Cons.  5s,  2d  ser..c.,  1933 

Conv.  AilJ.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  78,  R.  C.  1893..t 

Conv.  78,  cp.oBf,  Jan.,'85 
Phll.Wil.A  Halt.— 4s.tr.ct 
Pitts,  fin.  A  St.  L.— 7s.... 
Pitts.  Titus.  A  B.— 7s,cp. 
ShamoklnV.  A  Potts.— 7s 
Shen.  Val.— 1st.  7s,  1909 

Oen'168, 1921 

Income,  6s,  1923 

Income,  5s,  1914 

Sunbury  A  Krie— 1st,  7s. 
Sunb.  IIa7..  A  W.— Ist,  6s 

2d,  68, 1938 

Syr.Gen.A  Com.— Ist,  78. 
Tex.  A  Pao.— Ist,  68,1905 

Consol.,  6s.  1905 

Union  A  Tltusv.— 1st,  78. 
United  N.  J .— Con8.68,'94 

Cons.  68,  gold,  1901 

Cons.  6s,  gold,  1903.... 

Oen.,  4s,  ■  old.  19'23 

Warren  A  F.— 1st,  7s, '96 
West  Chester— Cons.  78. . 
W.  Jersey- 1st,  68,  cp.,'96 

1st,  7s,  1899 

Cons,  (is,  1909 

W.  JerseyA  All.— 1  st,6s,C, 
Western  Penn.— 68,  conp. 

68,  P.  B.,  1896 

Oen.,  7s,  coup..  1901 

CANAL    BONDS. 

Ches.  A  Del.— lst,6s,1888 

Lehigh  Nav.-fls,reg.,'84 

Mort.  RR.,  reg.,  1897., 

Cons., 7s,  reg.,  1911  ... 
Pennsylv.— 68,  cp.,  1910. 
Schiiylk.  Nav.— lst,6»,rg. 

2d,  68,  reg.,  1907 


1041, 
107  >• 
IIS 


130 
IWe 


130 

lii' 


113 


120 

ib'i' 

60 
102<« 
1-23 
127 
107 


IM 


10B<f 


108<i 


184  ■• 

"eo" 

103 


90 
99^100 


80 
133S  . 

133V 

l-20>« 

131 

102^ 

133    I 

123     

Ill's' 


104 


118     

114      

1117V 

UTt 

103 


7l>« 


49  <a'. 

39isl. 


3d 


9513    96 
118»4  11» 


120 


103 

77 


BALTIMORE. 

RAILR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref 

2dpret 

Parkersbnrg  Br 50 

Central  Ohio— Com 60 

Pi«f 60 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Chart.— 1st 

Inc 

BaIt.AOhio-«s,,'85A.AO 
Cen.  Ohio.— 68,  lst,M.AS. 
Charl.  CoL  A  Aug.— 1st. 

2d 

CIn.  Wash.  A  BalL— lata. 

2ds 

8ds  

ColumbtaA  Oreenv.— IsU 

2ds 

No.Central— 6s,  '86,  J.AJ. 

88.1900,  A.  AG...'..... 

6e,gold.l9O0,J.AJ.... 

5s„8erlm  A 

6s,  Series  B  

Plttob.ACon'ells.- 7sJAJ 
Union  RR.— 1st,  gna.JAJ 

Canton  endorsed. 

Virginia  A  Tenn.— 5a  .... 

8s 

W.Md.-«8, 1st, «.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,  raar.by  W.Co.,J.4J. 

08,  3d,  guar.,  J.  A  J 

Wllm.  ti.  A  A->g.-«e 

Wll.  A  Weinoo— Uold.  7s. 


loo^ 

114 
114 


113 
106 
100  >a 
lOi 


98 
89 


105 


118 


loev 


81>a 
1031a 
1141a 
117 

85 
103  S 

78 


65  Hi 
160 


108  >a 

ioiii 

107 
107 

881s 

97 

621, 

"95" 
67\ 
102 
118>a 
116 
103  •• 
100 
123 
116 


131 

ibfii 


IDS 
III 


118  >t 


104 
80 


174 
135 
135 


16  ■» 

109 

S5 


103 
93 
97  <■ 

en 

30 
07 
S8V 


118% 
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KAILUOAD    EARNINGS. 


£oaii<t. 


Lalett  Eiirninfft  Reported. 


Tfeetcor  Ml 


18>'4. 


Ala.Gt.Soutlieru  November. 
Atch.T.&e.Fe  Octolier... 
Atlantic  &  Pac.  Oitolicr... 
BoBt.  H.  T.  i'W.  Istwk  Dec 
Bur.Ce(t.R.&  No.  1  at  wk  Dec 
CauadianPaciUcj'id  wk  Dec. 
Central  Iowa  ...  4tliwkNov 
Central  Pacitic.  Xnveiul>er. 
Clie«tti>.  &  Ohio.  l.<t  wk  Dec 
Ellz.Lex.&fi.S.'lftwk  Dec 
Cbes.  O.  J;8.W..'lstwk  Dec 
Chicago  &  Alton 'id  wk  Dec. 
CUlc.  Burl.  &  Q.  (Ictolier... 
Chlc.&  East.  111.  1st  wk  Dec 
Clilc.  Mil.&St.P.  iilwk  Dec. 
Chic  &  Novtliw.  2  1  wk  Dec. 
Ch.St.P.Min.&0.'-2(l  wk  Dec. 
Chlo.  &  W.  Micli.  1 1  St  wk  Dec 
Cin.In<1.8t.L.&C.il8t  wk  Dec 


Cln,  N.  O.  A  T.  P 
ClJi.Wash.&Balt. 
Clev.Akron&rol 
CleT.Col.C.&  Ind 
Conuottnn  Val . . 
Banbury  &  Nor. 
Denver* Rio  Or. 
Denv.  &R.O.W. 
I>e8  Mo.  &  Ft.  D 
I)et.Lan8'g&  No. 
Cub.&SiouxCity 
Eastern 


Novemlier 
M  wk  Nov 
Istwk  Doc 
October  .. 
Septeiuber 
.Sci'ti  inber 
■Jd  wk  Dec 
'Jd  '"'k  Dec. 
l»twk  Dec 
IsT  wk  Dec 
1  t-t  wk  Dec 
October.. 


E.Teun.Va.&Ga.,Octolier 
EvansT.  &  T.  H.  utwk  Dec 
Flint  &  P.  Marn. I ! et  w k  Dec 
Flor.R'wav  &  N.'l,«t  wk  Dec 
Ft. Worth  A  Den.lXovenibcr. 
<3al.Har.Ar  S.An.'^eiit.  luber 
Oranrt  Trunk...  IWk  Dei\  6 
Or.BayW.itSt.P.i  1  st  wk  Dec 
OulfCol.&SaiiFe  N  .vember 
H0118.E.&  W.Tex 'October... 
lU.  Cent,  (lll.)...!!.^!!  wk  D.c 
Do  (Iowa)  l9twk  Dec 
f nd.  Bloom. A-  W. ,  1  st  wk  Dec 
K.C.  Ft.8.&  Gull- ItliwkNov 
K«n.  C.  8p  &  M.!  UbwkNov 
Kentucky  Ceut'l  istwk  Dec 


Lake  Erie  A  W. 

ti.Bk.iFt.Suiith 

L.Rk.M.Rlv.&T. 

liOne  Island 

1».  &  Mo.  Kiver 
Louisv.&Nasliv. 
Mar.Hough.it  O, 
Mempli.  ACharl. 
Mexican  Cent 


jieptciiiber 
Octolier. . 
Octiil>er.. 
2(1  w  k  Dec. 

lulv 

■2<\  wk  Dee, 

ithwkXov 

Octolier... 

d  wk  Dec. 


Mex.Nat.,NoD(/UtU  wkNov 

Soiitliera  Dlv.UibwkNov 

Other  lines  e..'.  itliwk.Vov 

Milwaukee  *  Noiid  wk  Dee. 

Mil.  L.Bh.&West.l-2d  wk  Dee. 

Minn.  <fc  St.I-oui^  :(_ictolicr. . . 
Mobile  &  Oldo  . .  I  .Vovcniber. 

Nasli.  Ch.A-  8t,L.i\.,vcnibcr. 

IT.O.A  Nortlieast  N'ovemljcr 

N,Y.&  New  Knir'oelolier.. 

K.Y.L.Erie&W.f/, October... 
N.  Y.  Pa.  &  O-iOetobcr... 

N.  Y.Susq.&West  October. . 

N.  Y.Out.  <fc  W-.!()ct«iber.. 

Horfolk  &  West.  I  Istwk  Dec 
Shenandoah  V  1st  wk  Dec 

northern  Cent r'l iOetolier. . . 

Northern  Piicille  2d  wk  Dec 

Ohio  Central i2dwk  Dec. 

Ohlo&Miss 2dwkNov. 

Ohio  Southern      November 

Oregon*  Cal...  Octol)er... 

Oregon  Imp.  Co.  September 

Pennsylvania. . .  October. . . 

Peoria  Dec. AEv    I.stwkDcc 

Phlla.  &  Erie  ...  Octol)er... 

Phlla.A Read'j/i  octolier.. 
Do     C.  &  Iron  Octolier... 

Bichm'dADanv.  Ndviniutr. 
Oh.  Col.A  Auji.  Novcmbei'. 
CoIumbiiutGr,  Noveml>i;r. 
^.ieuijiia  Pitc.  N'uvemDer. 
Va.  Midland.  .  Xovcmlier 
West.  No.  Car    Xnvember. 

»och.  <fe  Pittsb't  2.1  wk  Dec. 

KomeWat.it Or  Seiiteinlicr 

*t.Jolinsli.itL.C   sepiember 

Bt.L.Alton*r.H    I  .st  w  k  Dec 
Do     (broils. 1  lst%vkDec 

St.  L.  Ft.  S.  &  W  ;  1 8t  w  k  Dec 

Bt.L.&  Ban  Fran  i  za  wk  Dec. 

8t.Paul&  Dul'tli  id  wk  Dec. 

•8t.P.Min.&  Man.  .Vovenibei 

South  Carolina  .  Oetnlier.. 

eo.Pac.Cal..N-l).  Septi-mlici 
Do  8o.  Div.t.  .September 
Do  Arizona.!.  September 
Do    N.  Mex  i.  Septenilie 

Texas  it  N.Orl's.  September 
Louisiana  W'n.  September 

Tex.A  St.  Loui.i.y  Ithwk  N.  v 

Tol.  A.A.  &N.M    October. 

Union  Paeific...  October... 

Utah  Central.  ..  October 

VIcksb'rK  A  Mer.  Nnvcmlier. 

Vlcksb.Sh.APac.  November. 

Wab.  fit.  I..  &  P.  Istwk  Dec 

West  Jersey Oitober... 

■WlBOOuslu  Cenfl  Istwk  Dec 


122,944 

1,74  2,060 

150,000 

.S.414 

7S.77I; 
KIII.OOO 
2(i.(i5.1 
1.797.01)11 
70  .=.64 
14,6.58 

;t(i,u:6 

175,63a 

2,6i3,.5v!7 

40,226 

51S).(10<| 

448.878 

112,300 

22,703 

4li,340 

2.-5,2r)8 

36,283 

8.106 

350,!^  96 

29,I7J 

21,690 

114,937 

23,8.-0 

7,7S' 

19,054 

2l,7l1(] 

323.09 

412.28;i 

IH.fiOS 

43,771 

2(>,<51ii 

S6.273 

266,231 

319,45'J 

7,761 

158,952 

23.830 

287,00: 

40,200 

5  ■,07^ 

57,62 

31,717 

15,943 

146,0  0 

76.828 

4'2,6l.". 

41 ,007 

50,200 

306,950 

0,606 

126,215 

70.000 

11,668 

17,5 

3,109 

9,310 

21,125 

171,716 

255,<0.) 

190,0  II 

01,124 

30!i,992 

1,511,150 

521,408 

99,0, y 

170.390 

0S.412 

12.197 

519,793 

198,781 

15,970 

82.24.5 

48,333 

115,.593 

289.821 

1,417,547 

13.410 

391.027 

2,9I0,.541 


1883. 

9 

108.8^8 

1,519,831 


Jan.  1  to  Latent  Date. 


1884. 

% 

1, 0,17 .76! 

13,591,87!- 


7,015 
09,956 
66,000 
30,122 
,104,63!) 
70.985 
12.175 
28,59i 

200,012 

2,742,480 

42.94  .' 

511,315 

411.711 

110,700 
25,018 
40.11( 

234,42' 

30.384 

8,121 

338.024 
32,782 
16,7 

130,901 

"7,993 

25,031 

21,3-9 

319.178 

455,593 

17,0S0 

48,913 

27.811 

43,3-1 

337,319 

387,433 

9,555 

230,925 

37.428 

270.796 

39,750 

55,0  0 

49,583 

'iW.iVs 

14S,374 
t3,022 
49,518 
39,68'. 
52.10' 

302. 4T5 
15 

139,153 


1883. 


419.461 

2,581.784 

5,6iJ2.72<' 

1,306.4-4 
20.403.131 

3,312.504 
708.82(' 

1,273.922 

8,336.638 
21,189.42J2i;37<,677 

1,159,541!   1,559,119 

2,307,0001  22,535,063 
22.381. 57.-124,131, 121 

5,558.7981    5,311,103 

1,397,8321    1,456,45:1 

2.270,710     '   '    '     ' 


2,362.710, 

1,531,6.^8 

4  51,707 

3,113,117! 

l'.58',5!*61 

5,708,218 

332  37'9 
l,25<t,207, 

8!2.624l 
3,020  977 
3,236.03!*t 

710,513 
2,121,777 

901,843 

433,418 

l,9i5.039 

1d,0(  7,042 

305.181 
1.G20.21- 

21-, 316 
9,605.240 
1,591,11- 
2,501.097 
2,18'i,614 
1,059,171 

t65.618 


432,00 1 

270,0!;2 

2,682,633 

361,75!! 

12.971,532 

801.280 

1,106,305 

2,797.70; 

5i'7.!=,31 

703,111) 

237,10 

410,819 

1,057,-59 

1,4^17.029 

1,377.413 

2,161,170 

439, 
2.757.140 


,345.539 

2.:?61.508' 

1,637.788 

ISiS.lG-* 

3,613,056 

i37..3lVi 

6,578,738 

3i8,2"li 
1,5-3,571 
1,0:!8.870 
.^,079.96  7 
3,3o9,'C5 

1:8  7,5 16 
2,402.135 

881,551 

355.627 

2.=  62.007 

18,057.203 

381.05(1 
1,923,817 

266,3:17 

10,291,850 

1, '.10  1.106 

2.779,770 

1,792.314 


793.533 

4'26',2C2 
311,193 
2,631.6:14 
353.512 
13,490.501 
879.899 
994,133 


9.300 

19,450 
1515 
230  0  "2 
205.000 

33,3'!2 

365,877 

1,983,46-' 

628,9;-9 

94,04" 
170.310 

66,16 

19.610 
690,743 
191, l"0 

17,057 

98,051 

32,656 

131,310 

382.242    2,504.891 

1,875.318  40,816.646 

15.048        715.264 
432,439     3.052,73  < 
3,531.43  >21.993.975 


459,183 
l,O2?,480 
1,30-1.435 
1,977.390 
2,118  895 

119,987 
3,101,743 


13.91)7,571,17.252.80  1 

4,6T9,3')0|   5,73'i,192 

819,249        813.019 


2,517.918 

696.148 

4,601, 804| 

l,056,7!'o 

3,569,45i 

421,886 


1,729.623  1,873.592  13,7-10,574 


2,6;T>,54I 

811.012 

5.112,885 

1.038',393 

3.99!>,78l 

323,881 


371,276 

85,773 

S9..543 

72,40ri 

122,715 

40,218 

23.407 

181,786 

31.O80: 

22,7.' 0; 

13.475 

10,6251 

85,200 

27,97'<: 

S78.255 

157,351 

15i),0;l 

331.952 

148,6i>l 

63.39^ 

19, ni- 

35,053 

28,351 

14,570 


363,704 

82.021 

70,158 

51,191 

147.046 

36,132 

20,116 

172,8481 

30,0481 

31.s91j 

15.368 

9,3-0' 

93,101)1 

19.6471 

84  5.514' 

146.294 

127,:-(74 

333,717 

£01.428 

70  501  i 

107.074 

62.909 

20,823 

19.211 


3,507.014 
693,650 
606,311 


2,973,363 

12,769,253 

673  331 

3,171  875 

21,347.640 

14,212.145 

3,510.512 

750,937 

67:^,327 


New  York  City  Banks.— The  followinijst.atement  shows  the 
condition  of  the  Associatod  B.anks  of  New  York  City  for  the 
week  ending  December  13: 


2.661,746  2,918.038 
112,3011     116,127 


54,0: 
55,1 3i 
371,000 
92,860 
31,71!) 


59,009 
21.44S 
370,811 
8S,23i 
27,959 


1,474,483 

402,87(- 

1,098,867 

1,257.9:12 

214.616 

1,223,381, 

6;)2,9!l0 

456  5  42 

4,452.7111 

1.261.387 

7.449,094 

i  .1  69,9 17 
2.674.629 
■1,365.1 67, 
510.717 
610.9171 
320.25! 
914.079 
193.40:f 


1,567,749 

318,253 

622,09  J 

1.22  i. 288 

207,931 

1,379.715 

773.727 

255.75  i 

3.»i75.592 

1,279,4)9 

7,695,120 

1.073,   80 

9611,3.5 

3,114,361 

1.837.647 

t02.48ll 

830, 165 

413,404 


160,9 '3 


21,032.3.  9  23,767,858 
868.5131      973.99:1 


441,86 
•236,116 


1,153,672 
1,337,834 


460.697 
119,313 

1.0'7i',i56 
1,356,891 


*  Not  includins  Utah  lines  after  Julr  1. 

dConius  Chrisii  to  Saltillo,  397  ridles;  up  to  May  embraced  only 
-236  miles.  Laredo  to  SaUlllo.  e  Only  136  miles  now,  but  prior 
«o  May  rei>resented  297  miles.  g  Not  Includinit  e.iminss  of  New  York 
Penu.  &  Ohio  road.  A  Not  including  Central  New  Jersey  in  either 
year  prior  to  June  1.  i  Included  In  Central  Pacific  earnlnga  above. 
i  Umbraclug  lines  in  MUaouri,  Arkansas  and  Texas. 


Avertipe  Amount  nf- 


BanJa. 


New  York 

M!in]iatt:in  Co 

Merchants' 

Meclianlcs' ......  . 

Uuinn , 

America 

I'JieiUx - 

City 

Tr.iilesmen'a 

Fulton 

Clicinical 

Merehants'  Exch, 
fialliitin  Natinnal., 
niitcliers' A  Drnv., 
Sloclianlcs'  A  Tr... 

Greenwich  

Leather  Manaf'rs. 
Seventh   Ward, 
State  of  N.  Y. 
.\inoric'u  Excirge. 

Coniraerce 

iiroiiilway 

Mereautile 

Pacllic 

Roptlblic 

Cliatham - 

Peoples* 

Notth  America  ... 

Hanover 

Irvias? .. 

Metropolitan    

Citizens' 

Nass.lit  .  .....  

Market 

St.  Nicholas     

Shoe  A  Leather.. 
Corn  P^xrlLingo  ... 

Contiuental 

Oriental 

Iinporters'A  Trad. 

Pa'k 

North  River 

Ea.it  River 

Fourth  National.. 
Central  Nation:tl.. 
Second  National.. 
Ninth  National... 

First  Naliouiil 

Third  National  ... 
N.  y.  Nat.  Exch.. 

Boweiy 

N.  5'.  County 

(4i.rinau..\iueric'n. 
Chase  Nutioual... 

Fifth  AveiiuH 

G  oniiau  Kxuh'nge. 

G-rinunia 

ITnited  Htato.* 

Lincoln  

Garlleld 

Filth   Nation.al 

B'k  of  the  Mo:ri>p.. 

Total 


Loans  anii 

Discounts. 


10,147.000 
7.9.i5,00ll 
6.077,300 
7,312.000 
4.130.900 

10,4ij5.si)0 
2.577,001) 
7,310.4110 
2,-J0:-l.20O 
l,'2O3.1U0 

14.520.701) 

2.671),700 

4,971.500 

1.681,!)  90 

7:^0.001) 

817.700 

2.82.5,100 

937,800 

2,393,600 

12.«'.'5.O0O 

17.103,700 
5,603,200 
6,3i).!.700 
2,072,600 
4,734,700 
3,271,200 
l,:l79.4i)0 
3,O3ti,.500 
7,841, .500 
2,573,000 

2,3961200 
2,130,400 
2,751,300 
2,1-26.100 
2,737,000 
4,70.5,31)0 
3,792.100 
1,379,200 

10.914,900, 

1B,3.U,201) 
1.633.1)00 
1,0.12.1001 

12,452.000 
0.806.000 
1.93.5,900 
4,26J.400 

16,021,800 
4,818,600 
1,216.200 
1,945.100 
1.9:14.900 
2.709,100 
3,181,500 
2,;l99.70ll 
1,617,500 
1,910,200 
3,0'^8,5a0 
1,425,500 
1,00:, 8011 
1,127,401) 
2,41S,4tlOi 


'.yet  Dt^poaits] 

otfier 

th.iH  ('.  S. 


$ 

2,2ll7..900 

2, 138.1100; 

2.4i)'/.5)OI 

2,:^06."00 

813,700! 

4,1194,01)11 

273,000 

9,1 '33.01)0 

231.500 

l,3-i2,400 

6,131  .600 

305.600 

891.700 

2jy.200 

210,1100 

tii.oilO 

321,300 

S3l),8ll0 

l,:l22.0i)0 

3.208,000 

6.093,3ilO 

1,103,700 

1,43«,:<00 

7:l:!,8l)0 

578,600 

681.400 

2-J:!,100 

]5:t.;ti)0 

2,130.900 
477,300 

siJolooo 

10:!,9l)0 
507,700 

:io.ei)o 

200.000 

23-,300 

1,5:8.S00 

100,l!00! 

6,4mi),300 

4, 197. .100 

20.1)90 

131,700 

6,:l0a,400 

1,731,000 

43;- ,000 

1,189.1)00 

1,140.3110 

»39.60« 

27il,301 

311,900 

248,800 

603,700 

47J,000 

802,901) 

103.000 

259,0901 

690,000 

281,990 

73,lU0 

ll:;,0:ii 

314,600 


« 
1.34:1,000 
56,1.000 

a.i5.()i)0 

1,2'.)8.1)00 
203.700' 

1,2:7.600 
271.700, 
683.000  \ 
216,200 
181,50;); 
a!>0.7:)0, 
901 1,  Bool 
4 -i  4. 800 
259,400 
1:1  1.0)0 
223.800 
2.!.',:-:00 
i8'2,900' 
.507,1100 

1,9.13.1)00 

2,3Mt.ilio 
627,4!)0 

7:i2.:ii)0 

I9;l.3.10 
l,-<25,:l0rt 
465,1(10 
162.100 
516.300 
770.000 
562.  SO  J 

414.  .too 
272,400 
472,501) 
370.:  00 
679,000 
410,000 
787,200 
430,000 
2.370,790 
2.'293  200 
154.000 
161,500 
l.;<29,600 
1.753.1100 
319.000 
576,100 
824,:ioo 
909.200 
n:).10ii 
2:to,5oo 

373,700 
147, 100 
253,:;oo 
173. 61K) 
4:1:1.000 
145.300 
2:16.1)00 
133.600 
20:i,4l)0 
185.400 
6 11. -200 


lO.Kl'J.OOO, 
8.8 ;  3.000 
8,06,1.400 
X. 51!. 000 
».7i)  1.300 

l'-'.-.f,S8.:!l)0 
2,117.000 

11,256,61)0 
1.9Sl).600 
1,665  300 

1.3.411.000 
2.692,100 
3,4:19.300 
1,«M1,000 
861,000 
911,:100 
2.01 1,600 
1.140,400 
4.0"il,0U0 

12,101,000 

17,:-ll)-',8fl0 
4,H3v>,3()0 
6,703.000 
2,66^,200 
4,831.500 
H,6:l5.600 
1,688.01X) 
3.250.600 
8,765.000 
2,730,000 


Circuit' 
turn. 


343,600 


3C,3uO 


2,600 

503,-;00 
29,600 


1,310,100 
43,000 


180,000 
225,000 
180.000 

45',0(j6 


!>■  0,000 

44.100 

177  800 

135,000 


9O,225,»00|86,O12,.7O0  38,918,400  330,9,'4,001)!11. 612,6:  0 


The  following  are  totals  for  several  weeks  pa.st: 


1834.  I      I^an$. 


Specie.      L.  Ten(Un*\    Deposits. 


N'v  2J  235.5 14.600  83,273.200  38,150,300  325,823.300 
Doe.  61283,014.^01)  36,491,1100  .18.27,1,400  32!),8  0,200 


Circulation' Agg.  Cltar'fg 


1,64:1.400  159,291.007 
U,5M7,2l)O,3H0,:)7i).418 


l»,2tiO,225,l)Oo|^b,042.liOU,38,U48.40u;330.9J4,OOOiU,642,600|.J3s,ii94,:.72 


Uostou  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1834. 


N'v  29 

D'c.    6 
"    13 


Loant. 


143,3i2,600 
144,45:(,'200 


Spec  ie. 


$ 
7,326,300 
,456,000 


144,913,9001   7,547,800 


Fj,  Tenders. 


7,163,300 
6,S41.4II0 


Depo.^its.'  .Circuhition  Agg.  Clear'ii$ 


$  $ 

93,711,000  21.137,800 
99,3-l!i,-20il| --3,020,8 


6.053,1001 101. 08  i.600|:!3.0b6.100 


9 
54,078,492 
74,423,.')6-i 
71,926,013 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Nov. 29 

Dec.     6 

••     l:i 


Loans. 


9 
72,002,524 
73.001,417 
7.<.203,638 


L'iwful  Xoney. 


23,34 -.l.SOO 
23,:16.1,2!)9 
2:1,3:19,912 


Deposits.* 


Circulation.'  Agg.  Clear^ot 


7,321,455 
7,902.593 
7.877.257 


35,36:l,-219 
52,116,793 
42.414,609 


*  lucluiliug  tlio  item  "due  10  otlier  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 

week  past:  

Secitri(i«. 


Am.  Bank  Kote  Co 

Atlantic  cfc  Pae.— .Stoik.... 

We.st.  Div  ,  Lit  itiort 

Cent.  Div  ,  Lst.,  new 

B'klyu  Elev.— Ass':  pil — 

1st  moit.,  asH't  paid  ..  .. 
r.aiik.JsMereh.'l'el.— Ist  M 

Gea.  iiiort 

Ho-t.  11.  Ji  E.— Now  stocl 

Chi 

Dost.  ll.T.i  West.— nt'uk 

lielteulnies 

liiiir.  N.  V.i  Phlla 

Prel 

(cut.  of  N.  J.— Debent 

Couiinental  Const.linp.fo 
Uenv.i  Kio  Grande— Con 

5s 

I)iinv..t  Ilio  Gr.  5Y 

Den.    R.  O.  &  W.,  l.-t  M. 

Guar,  by  D.  .t  K.  G 

Kdi-on  Klectlic  Lijfht 

Georgia  Pae. — Stock 

1st  iiiort.,6s 

20  mort 

Ke..l.v  Motor 

Louisv.  A  N.—AilJ.  boilib 
Mexican  National  

I'ref 

1st  iiiorl 

Mut.Un  — .-^t'ck  trust  ctt> 
Mo.  P^iclflc— Oldstoek.... 
M.K.&T.— Income  scfip  . 
N.  y.  M.  Un.  Tel.-stock 
N.  Y.  W.  8h.  A  B.— stock 


Bid. 

Ask. 

18-4 
7»« 

"su 

66 

42 

43 

95 

8 

'« 

"K 

:iecuritus. 


8 
10 

ii 

41 '4 
21) 


7 
54 

9 
13 

'V.5' 
42 


I'll 

A 
18 
10 

36' 

"3 


75 
13 

'J  2 

'5" 
67 


40 
48  >4 
4>< 


North.  PiiC- Div.  bonds.. 
Nonh  Kiv.  Cons.— 100  (i.c 
NewJer.scy*fe  N.Y.- Pre' 
iQliio  lent.- Itiv.  Div.,  lot 

I    Incoineii    .  

Peiiaacola  A.  Atlantic 

;    Istiiioit 

PitisOiiru:  vV  Western 

I    1st  nuirt 

Postal  Telegraph— iitock. 

]    lstnioit.,6s 

Postal  I'el.t Cable— Mtock 

Si'Ullierii   I'el.— stock 

I    1st  mot  t 

State  of  'lenii.— set'm't.38 

I    Settlement,  6s 

St.  Josepli  it  Western 

I  St.  Jo.  &  Pac,  1st  niort. 
2d  mot 

Kans.  *t  Nob..  1st  mort. 

I       2d  mort 

Ti  xas  A  Pac— Scrip  1^84. 

OM  srrlp  

New  .suiip 

Tex.  &  81.  Louis— 

M.  .t  A.  Div.,  a.is'tpd... 

ai.,S.  .\.  1>1V.,  lat  III., It.. 

6s,  1st  mort.,  in  Texas.. 

C<-a.  lal.ld.gr.A  inc. as  p. 

t;.  8.  Kleclrlc  Lbflit 

Viefsburi:  &  Aleridia::.. 

Prof 

latiuort 

2il  mor: 

Incomes 


Bid.    Ash. 


77 


lo'j 
2 


18 

iS\ 

H! 

10 

88 

HO 

86 

!!0 


Hi 
24  "i 
24 


1 

3  Hi 
80 
60 
11 


80 

8>ii 


16% 


30 


3 

27  >■ 
8 


.S3 

3i> 


18 


53 

14 
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%u  vestment 

AND 

The  Invkstors'  Sdpplbme»t  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is pnblished  on  the 
last  Satnrdap  of  every  other  month — viz.,  Febmary,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subs\^bers  of  the  CHRomoLB. 
Bxtra  copies  are  sold  to  subscribers  of  the  Chorsiclb  at  BO 
eents  each,  and  to  others  than  sitbsoribers  at  |1  per  copy. 


CfMt  of  rood lilI4,07ii,Rttl 

OitwoKo  rrni  ontaui....  &7,1'J1 
(Mwciri)    Jc    Kuuie   m- 

ciirltlen 102,343 

NI*K.  Kail*  Braiivk  KR. 

„C'».v 233,716 

Fiinilril    delit— coiuol. 

'"""I" 491.000 

Hunilrlcn 414,812 

MutdilalRon  hand 7»!«t*3 

Uim  from  ii(fmit» 47,004 

Ca^h  oil  hand 66,702 


BAI.ANCK  miKCT  IKI'T.  30,  1494. 


ANNUAL    REPORTS. 

Rochester  &  Pittsburg. 

{For  the  year  ending  September  30,  1884.) 
5Ir.  AValston  H.  Brown,  the  President,  has  issued  his  annual 
report,  which  gives  the  following: 
Earnings  for  the  fiscal  year  ending  Sept.  80,  1884: 

Tho  Kfoss  parnlnRs  were «!,089.932 

Tlio  oxieratlug  expenses  were 70O,P(i4 


WUieli  lenvpsnet  enrnlncsfor  the  j-par S278.968 

The  cliarges  diirine  tlii^  lUciil  year  ftir  interest  ou  Ist  rnort. 
boiidH.  oil  coiisol.  bonds,  ou  car  trust  certilloutfs,  and  for 
taxes,  rentals,  dec,  auiouutod  to 4S?,149 


$209,181 


■Which  leaves  a  deficit  of 1.. 

as  tin:  result  of  the  year's  oiierntlon  of  the  road.  There  is 
to  be  added  to  tliis  detlelt  the  S/O.OOO  paid  in  rcdeemiug 
oar  trust  eertiftentes  wliiih  iiintiired  during  tlie  year. 

Theeonstrnetlon  woik  durini'  the  year  upon  the  BtilTalo  & 

PittslMirir  Division  amounted  to $250,292 

and  the  work  npon  the  Rochester  DivLsion  amounted  to.. .       $9Gi263 

The  comparative  earnings  and  expenses  in  the  two  years 
past  were  as  follows: 

Earnings-  1893-4. 

Passengers $206,498 

I'reight 83;;,9!)0 

Mail,  e.tpreas,  &o 30,413 


Expenses. 


$1.0G!',932 
790,964 


1882-3. 

$137,286 

35G,-5:< 

4!),500 

$J43.A39 
422,032 


Net  earnings $278,063 


$121,607 


"The  road  was  opened  for  business  through  to  Punxsu- 
tawney  on  the  30th  day  of  September,  last  year;  but  it  was 
necessary  to  keep  several  construction  trains  still  on  the  line, 
as  a  great  deal  of  construction  work  was  required  to  be  done 
after  that  date,  in  order  to  get  the  road  in  good  working  order. 

"The  cost  of  operating  the  road  the  first  winter  was  very 
great,  owing  principally  to  the  severe  weather  tliat  was  exiK-ri- 
enced  in  that  se<;tioii  of  the  country  last  winter,  and  also  due 
to  the  exjiense  required  to  keep  the  Buffalo  Division  in  condi- 
tion betwt>en  Ashford  and  ButTalo. 

"  The  rolling  stock  was  found  to  be  wholly  inadequate  to  do 
the  business  offered  on  the  line,  so  that  additional  roUing  stock 
had  to  be  purchased  to  the  extent  of  upwards  of  seven  hundred 
thousand  dollars." 

The  financial  transactions  of  the  year  in  the  issue  of  bonds, 
and  the  prrrjjosed  plan  of  reorganization,  were  referred  to  in 
the  Chuonicle  at  the  time  they  came  out,  and  the  latest  plan 
will  be  found  in  another  column  to-day. 

Rome  Watertown  &  Ogrdensbnrg. 

(For  the  year  ending  Sept.  30,  18S4.) 
From  the  statement  submitted  to  the  New  York  Railroad 
Commissioners  for  the  year  ending  Sept.  80,  1884,  the  follow- 
ing statistics  are  compiled  for  the  Chronicle  : 

Main  line:  Suspension  Bridge  to  Norwood 2860 

Branches:  Lewiston  Junction  to  I^wiston 3-6 

Banily  Creelt  to  Syracuse  44-2 

Kuine  to  Uichland 41'2 

W.itertowu  Junction  to  Cape  Vincent 24'2 

I>eKull  Junction  to  Ogdensljurg lO'O 

418-2 


EARNINGS  AND  EXI>EK8E3. 


1882-S3. 

Gross  earnings $1,677,220 

Oper.expenees  end  taxes.   1,318,447 

Net  earnings $358,773 

Dividends,  Niagara  Falls 
Branch  stock 17,010 


$375,783 

•5,000 

ii'.^(io.7«3 
$437,963 


Paid  on  account  Carlyon 
accident 


Interest  and  rentals 

Old     claim     charged 
profit  and  loss 


to 


1883-84. 

$1.«'J9,515 

1,152,749 

$546,766 
17,010 

$363,770 

13,552 

$.Vi0.223 
$522,264 

1.274 

$137,963       $323,538 


Increase. 

$i2,274 

$187,992 


Decrease. 


165,697 


$187,992 


$^49,440 
$84,300 

1,274 

$85,574 


61.447 


Balance dcf.  $137,180 


$26,^84    $163,865 


*  Only  nine  months' interest  paid  on  consol.  mortgage  bonds  1832-93. 
Operating  expenses,  67'8  pT  cent  of  earnings. 
Amount  of  intciest  and  rentals  paid  in  1883-81  (after deduct- 
ing ineoiue  on  securities  owned)  $505.2.* 4 

Miles  steel  rail  laid  during  year  (10,602  tonb) 113'16 

Total  miles  steel  rails  Sept.  30. 1884 232-74 


(iHpltnl  ntoolt 

Funded  di-lit 

Mlll«  pnyiilde 

Hond«  Hint  mnrtgaKM. 

l/iipald  dividends 

L'ni  aid    piiy-rulU   i^^id 

voui  hern 

Oswego  A   Kometlnk- 

Ing  fund 

Oswego  A   Home  BR. 

C<> 

Profit  and  Iom 


96,700- 
$10,4033<K> 


$10,403,890 

FLOATIXO  OEOT. 

liills  payable $59.5.647 

lay-rolls  and  vnuehcrs  since  paid 96.7.)0 

Dividends  unpaid 6,541 

Ifonds  and  iiiorl gages  on  purcbaaed  uropertTDOt 

used  for  railroad  puriioses 33,000 

Oswego  4c  K<une  sinking  fund "  20I4 

Oswego  <]:  Borne  Railroad ■.'.".■.■  18',09e— $453,053 

ASSETS. 

Material  on  hand '$79,563 

Due  froiiia:;i'nta '  47  064 

Cash  on  hand '.'.'.'.'.'.     58,"702—  183,379 

Actual  floating  debt $208,734 

Long:  Island. 

{For  the  year  ending  Sept.  30,   1881.) 
The  following  statement  of  earnings,  oiicrating  expenses  aod 
net    income    for    the  years  ending  Sept.   30,  has  been  com- 
piled for  the  Chronicle  : 


le83-84. 

Grcia  earnings $2.75B,''32 

Opciaiing  expenses 1,671,297 


Xot  earnings  from  operation $1,034,934 

Deductions  from  income  as  follows : 

Interest,  less  iucome  from  assets $190,876 

Taxes 79,621 

Rents 287,698 


Total $558,196 

Balance $526,738 

Out  of  which  paid  lor  dividends  4  per  cent.  $100,000 
Out   of  which  p»id  for  pirsonal   injuries, 

Uuuters  Point  aud  Springfield  accidents . .  103,58.1 


188Z-83. 

$2,'i85,08» 

l,Sl(>.7o5 

$1, 074,3  »4 


$209.05» 

73.1 0» 

282.46« 

$'>64.634 
$M)9,7C.O 
$100,000 


Surplus. 


$J03.5S5 

$18,152 

OEKERAL  BALANCE   SHEET  SEIT.   30,1884. 

Assets. 

1883-84. 

Cost  of  road  and  equipment $13,875,536 

Cost  of  branch  lines  owned  and  advances 

made  to  leasedlluea 1.321,777 

Steele  and  bonds  of  other  companies l,06.^.1'^2  { 

Due  by  .-igents 44,459) 

Due  by  other  roads 

Supplleson  hand 55.101 

Cjsh  on  hand 102,641 


$100,000 
$109,76<> 


1882-83. 
$13,711,771 

1,319,022 

1, '155,742 

843,84a 
67,l.'l9 
9?, 921 


$16,404,700 
LiabiHiies 

Capital  stock $10,000,000 

Funded  debt 6,712,030 

Pay-r.  ll.s  and  supplies  and  sundry  accounts.  ) 

accrued  to  date 174,032  '■ 

Oividenos  unpaid 3,»0T  > 

•Other  liabiiities 

Surplus 574.679 


$17.457,03ft 

$10.000.rOO 
5,394,010 

256.490 

l,250,OOa 
556.537 


$16,464,700       $17,4.57,OJ» 


*  Ofiset  by  "  other  lines  leased  and  operated. 

Manhattan  Eleratcd. 

{For  the  year  ending  Sept.  30,  1884.) 
The  following  statement  of  the  result  of  operations  of  the 
Manhattan  Elevated  Railway  for  the  fiscal  year  ending  Sept. 
30, 1884,  was  prepared  by  the  Auditor  of  the  company,  and  the 
figures  for  1883  have  been  added  for  comparison  : 

1884. 

Gross  earnings $6,720,359 

Operating  expenses 3,884,049 

Not  earnings $2,841,410 

Intereston  bouds,  aud  rentals 1,331,713 


1883. 

$6,386..">0e 

3.7.'>6.8'28 

$2,629,678 
1,381.080 

$1,245,508 
300,000 

$855,508 


Balance $1.4.'i9.«07 

Deduct  dividends" 1,170,000 

$289,697 
*  In  1893.  $390,030  on  1st  pref.  stock  ;  in  1884,  $195,000  on  Ist  prof. 

stock  fur  six  niontli.4.  3  per  cent  on  Metrop.  stook  for  six  luontbt  aud  3 

on  Manhatt.  consul,  stock  for  six  months, 
t  Items  chargeable  10  income  account. 
Note.— All  taies  except  personal  and  atniotnre  taxes  me  InclDded  In. 

operating  e.\pen.ses. 

INCOME  ACCOUNT. 

Surplus  Oct.l  Of  previous  year $3fl2.45«  def.$214.14» 

Surplus  lor  year  ending  Oct.  1 2"-».6»7  855.907 

Balance  of  interest  aceoiiut 29,171              ... . 


Deduct:  Balance  due  01  1. 

dividfud  o: 
Amount  due  .M  in 

Elevated  Kailttay  Co. 
niidcr  airreement  of 
July  1.  1884,  for  divi- 
dends prior  to  Oct.1,'83. 


$681,326 


$301 


579,756—      5S0.053 


Actual  surplusOet.  1 $101,263 

Passengers  carried 96,702,6-20 


$d41,4M 


1278,993 

$362,468 
92,t24,»i» 
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Fitchburg. 

(For  the  year  ending  Sept.  30,  1884.) 
The  annual  report  says:  "Early  in  the  year  the  New- 
York  Central  &  Hudson  Elver  Railroad  Company  withdrew 
heir  passenger  and  freight  lines  from  this  road.  Our  connec- 
ion  and  pleasant  relations  with  the  New  York  Lake  Erie  & 
Western  and  the  Delaware  Lackawanna  &  Western  Railroad 
companies  have  been  continued,  and  a  new  line  established  in 
connection  with  the  New  York  West  Shore  &  Buflfalo  Railroad. 
Our  various  freight  lines,  running  in  connection  witli  the  tliree 
loads  named,  are  becoming  well  ?nd  favorably  known,  and  are 
sure  to  secure  to  us  a  proper  share  of  the  traffic.  We  have  lines 
of  Pullman  cars,  with  new  and  first-class  equipment,  running 
•.  <  Buffalo,  Chicago  and  St.  Louis  through  the  West  Shore 
Railroad,  and  to  Chicago  by  the  Erie.  These  lines  are  increas- 
ing in  popularity,  and  we  are  happy  to  report  that  our  pros- 
pects for  the  maintenance  of  an  efficient  through  route  be- 
tween the  East  and  the  West  are  far  better  than  at  any  time 
in  the  previous  history  of  the  road.  Notwithstanding  the 
embanassments  under  which  we  have  labored,  the  volume  of 
our  business  has  largely  increased  ;  and  but  for  the  unfortunate 
war  in  rates,  which  has  waged  for  a  large  part  of  the  year  just 
closed,  we  should  have  shown  much  more  favorable  results." 

Statistics  for  four  years,  compiled  for  the  Chronicle,  are  as 
follows: 

OrEUATIOKS  AND  FI.SCAI.  KESUI.TS. 


1880-81.        1881-82.         1882-8.3.  1883-81- 

190                 190                 190  190 

2.657,98  1      2.059,423      :^,158,043  3..')42,936 

42,8.54,047    47,028,311    D0,<>07,()19  54,022,010 

1,77(),9G0       1,822,262       2,031,122  2,112, l.">o 
Fr'giit  (tons)  mileage  110,708,337  112,948,822  133,787,172  144,240.394 

Earningi,—                             $                      $                      $  f 

Passenger 780,055          816,772.      897.222  901.7.53 

Freight 1.658,139      1, .521, 576  *  1.835.422  1.775,248 

Mail,  express,  Ac...         123,4.01         114,381         120034  131,150 


Operations— 
Total  miles  operate.! 
Passengers  carried.. 
Passeugcr  mileage . . 
Freight  (tons)  moved 


Total  gross  eam'gs 
Operating  expenses. 
Taxes 

Total 

3fet  earnings 


2,561,.595 

1,986,115 

141,327 


2.798,157 

1,979,609 

151,796 


2,127,437      2,007,880      2,187,941      2,131,405 


Heeeipla— 

Net  earnings 

Premiums  and  rents 

Total  income 

Ttiahursemente — 

Eentalspaid 

Interest  on  debt 

Other  interest 

Dividends 

Bate  of  dividend 


434,158  444,813 

INCOME  ACCOUKT. 

1880-81.         1881-82. 


4.34,158 
94,234 

528,392 

237,811 

115,000 

25,1!:0 

315,000 

C) 


•144.843 
161.000 


605,843 

2.39,,572 

152,500 

46,229 

297,«00 

(6) 


070,737 

1882-83. 

670.737 
107,000 

777,737 


660,752 

1883-84. 

* 

666.752 

58,500 


725,252 


Total  dlsbursem'ts         692,991  735,301  755,889 

"balance def.lG4,599  dcf. 129,458  6urp.2 1,848 

Western  Maryland. 

{For  the  year  ending  September  30,  1884. 
The  annual  report  for  the  year  ending  September  30 
figures  for  1883-4,  to  which  those  of  1882-3  are  added 
parison. 

1883-4. 

From  passengers $2f,9.292 

From  ireiiibt  and  express 343,189 

From  milk  and  marketing 32,805 

JPrommails 1.^.955 

From  miscellaneous  sources 6,752 


) 

gives  the 

for  com- 

18«2-3. 
$2.59,740 
348,536 


Total $665,995 

Tlie  operating  expenses.  Including  rental  of 
HilUn  Stai ion  aud  cost  of  operatiDg  the  Bal- 
timore &  Cumhcrland  Valley  RR.  were 407,719 


10.193 
5,643 

$654,164 


may  be  satisfied  at  or  before  maturity,  also  the  funded  coupons 
on  same,  amounting  to  $657,100,  so  the  $147,426  of  annual 
interest  now  being  paW  on  these  mortgages  and  funded  cou- 
pons, capitalized  at  3'6.5  per  cent,  would  produce  $4,039,068, 
from  which  deducting  $2,457,100,  principal  of  mortgages  and 
funded  coupons,  and  $339,481,  the  difference  between  sinking 
fund  and  accrued  and  unpaid  interest  on  second  mortgage, 
there  would  be  left,  after  satisfying  mortgages,  &c.,  with 
money  borrowed  at  3"65  per  cent,  a  balance  of  $1,243,484  as 
additional  capital  without  any  increase  in  the  aciount  of  inter- 
est now  paid. 

"  Assuming  that  $1,750,000  will  be  required  for  a  second 
track,  Baltimore  to  Hagerstown,  or  say  $507,516  in  addition 
to  the  gain  of  $1,242,484  from  capitalizing  the  interest  now- 
paid  at  3'65  per  cent,  then  if  this  $507,516  can  also  be  obtained 
at  3'65  per  cent,  provision  will  have  been  made  for  the  addi- 
tional track  at  an  annual  cost  to  the  company  of  but  $18,524. 
"  Now,  as  the  road  is  virtually  the  property  of  the  city,  and 
as  the  city  can  readily  borrow  the  desired  amount  at  3 '65  per 
cent,  it  is  believed  that  it  will  be  wise  and  judicious  for  it  to 
place  the  company  in  funds  to  satisfy  these  mortgages,  and  to 
pay  over  to  the  company,  as  the  work  progresses,  $1,243,484, 
the  gain  from  capitalization. "  *  *  *  "Should  these  mortgages 
be  satisfied,  and  the  second  track  provided  for  as  suggested,  a 
new  mortgage  should  be  made  in  favor  of  the  city  for 
$4,546,584,  made  up  of  the  following  amounts  :  First,  $3,457,- 
100,  principal  of  the  first  three  mortgages  and  funded  coupons; 
second,  $1,242,484.  the  difference  in  capitalizing  the  present 
interest  thereon  ($147,420)  at  6  and  at  3'65  per  cent,  less 
$339,484:  third,  $507,510,  the  proposed  new  3-05  per  cent  loan; 
fourth,  $339,484,  the  accrued  and  unpaid  interest  on  second 
mortgage,  less  sinking  fund.  With  steel  rails  under  $30  per 
ton,  and  other  supplies  and  labor  at  equally  low  prices,  the 
present  would  eeem  to  be  a  most  favorable  time  for  doing  this 
work." 

Wilmington  Colambia  &  Augusta. 
{Fjr  the  year  ending  Sept.  30,  1884.) 
The  report  says  :  "  It  is  a  cause  of  congratulation  that  the 
day  seems  at  hand  in  which  the  five  feet  gauges  of  the  various 
Southern  roads  will  be  changed  to  four  feet  eight  and  a  half 
inches,  so  as  to  make  a  uniform  gauge  throughout  the  United 
States.  This  alteration,  together  with  change  of  rolling  stock, 
will  require,  it  is  estimated,  an  outlay  of  about  fifty  thousand 
dollars.  It  is  important,  as  this  sum  will  be  required  in  cash, 
that  it  should  be  accumulated  from  the  earnings  and  be  set 
aside  for  the  emergency.  There  is  no  similar  amount  this  com- 
pany could  be  called  upon  to  invest  from  which  it  would 
derive  a  tithe  of  the  advantage." 


399,939 

The  net  earnings  were $258,215  $254,174 

The  expenditures  in  betterments  were $100,527  $83,447 

The  earnings  as  compared  with  1883  show  a  total  increase  of 
$11,831  ;  total  increase  in  operating  expenses,  $7,760  ;  increase 
in  net  earnings  over  1883,  $4,070.  The  total  increase  in  the 
expenses  for  betterments  was  $17,079. 

The  track  and  machinery  have  not  only  been  fuUy  main- 
tained during  the  year,  but  have  been  very  greatly  improved. 
The  steel  track  was  extended  across  the  mountain  and  through 
Washington  County  to  within  one  mile  of  Hagerstown,  the 
distance  covered  being  about  26'^  miles  ;  a  number  of  iron 
bridges  were  substituted  for  wood. 

The  report  says:  "Notwithstanding  the  general  depression 
in  business  which  has  existed  throughout  the  year,  the  falling 
off  in  the  traffic  of  nearly  every  railroad  in  the  country,  and 
the  fact  that  the  earnings  of  the  year  with  which  comparison 
is  made  were  $114,015  in  excess  of  any  previous  year,  t  he 
Western  Maryland  has  not  only  held  its  own,  but  has  slightly 
increased  both  its  gross  and  net  earnings,  which  it  is  believed 
augurs  well  for  the  results  which  must  attend  its  operations 
imder  more  favorable  conditions. 

"  On  account  of  the  steady  increase  in  business  and  in  the 
number  of  trains  required  for  its  accommodation,  which  is 
much  greater  than  would  be  necessary  upon  other  roads  with 
lighter  grades,  it  is  generally  felt  by  all  who  have  given  tlie 
matter  attention  that  a  second  track  upon  the  Western  Mary- 
land is  fast  becoming  a  prime  necessity  for  efficient  and  satis- 
factory operation."     *  *  * 

"  How  this  can  be  accomplished  is  not  apparent  at  first  sight. 
It  so  happens,  however,  that  the  present  mortgages  were 
created  when  a  higher  rate  of  interest  was  current  than  at 
present ;  also,  that  the  first  three  mortgages  of  $600,000  each 


EARNINGS  AND  EXPEN6FS. 

Farningsfrom—  1882-.'?. 

Passengers $19.=>,T01 

Freight 403.415 

Mail,  express,  <fco %. 119,483 

Tot.al  earnings $718,599 

Operating  expenses  and  taxes 513,308 

Net  earnings $205,391 

INCOUB  ACCOnKT. 

Rcreipls—  18fi2-3. 

NetearnlngB $203,291 

Interest,  dividends,  &c 9,903 


1883-4. 

$195,945 

370,236 

86,683 

$652,869 
455,384 

$197,186 


212,320 

$96,000 
57,60O 

$153,600 
$58,720 


Total $215,194 

Disbursements  ~ 

Interest $37,734 

Dividends  (6  per  cent) 57,600 

Total $1.55.334 

Balance,  surplus $59,860 

Georgia  Pacillc. 

{For  the  year  ending  Sept.  30,  1884.) 

This  company  owns  lines  from  Atlanta,  Ga.,  to  Birmingham 
and  Coalburg,  Ala.,  178  miles  ;  from  Cane  Creek,  Ala.,  to  Co- 
lumbus, Miss..  83  miles  ;  from  Greenville,  Miss.,  to  Jackson- 
ville, 29)4  miles,  and  from  Stoneville.  Miss.,  to  Sharkey,  233^ 
miles,  making  313  miles  in  all.  The  Mississippi  lines  are  of  3 
feet  gauge.  These  lines  are  to  be  connected  hereafter  by  ex- 
tensions from  Coalburg  to  Cane  Creek  and  from  Columbus  to 
Jacksonville.  Additions  during  the  year  were  from  Eden, 
Ala.,  to  Birmingham,  31  miles,  and  from  Alta  to  Cane  Creek, 
18  miles.  The  road  is  controlled  by  the  Richmond  &  Danville 
Company. 

President  Johnston's  report  says  :  "  We  find  that,  all  the 
circumstances  considered,  the  financial  results  of  the  year's 
operations  are  gratifying.  The  physical  condition  of  the  road 
has  been  carefully  looked  after,  and  is  improving.  The  country 
traversed  shows  great  progress  in  enterprise  and  development. 
A  numb-r  of  new  towns  have  been  established,  and  these, 
along  with  the  older  cities  and  towns,  show  healthy  and  vigo- 
ous  growth.  New  mines  and  manufacturing  establishments 
are  being  opened  and  projected,  and  those  in  existence  con- 
tinue to  be  operated  vigorously.  The  policy  of  encouraging 
and  stimulating  local  development  has  been  and  wUl  be  stead- 
ily pursued. 

"The  building  of  several  new  branch  lines  will  soon  be 
entered  upon.  These  are  short  roads  leuding  to  mines  about 
to  be  opened,  and  they  will  be  built  upon  terms  favorable  to 
this  company." 

The  earnings  for  the  year  were  as  follows: 

18S3-84.  1882-83. 

EarningB. $547,975  9-5?'<i?T 

Expenses 362,494  171,b44 

Neteamlngs $185,481  ^*''^.-^i^ 

Per  cent  oper.  expenses  to  earnings 66-15  07  bt> 


Deceubeb  20,  1884.J 
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The  income  account  given  is  as  follows: 

Net  oftnilnm $18S,4Sl 

£xtriiordiiiar]r  repnlri,  waah-ouls I(),ft03 


B»l(iiiPO 1(1188,978 

Borpliis  from  previous  year 20,750 

Total  aurpliis  liil89,72S 

—Itailroad  Oaittte, 


GENERAL  INVESTMENT  NEWS. 

BnlTulo  New  York  &  Philadolpliln.— Tho  President  has 
issued  a  circular  to  stocklioldera  of  this  company  in  which  ho 
says: 

"  Tlio  flnani'tal  rnnilitlon  of  your  company  coinpellAtt  the  niaiiagoment 
to  Isiiiie  it8  elruiilur  duted  July  30,  18S:<  I,  utiklUK  ll>o  holders  of  Its  Junior 
■eourltlFH  to  (iccopt  »  rcduiition  of  iiitorcat  for  thren  yearn.  Iiegmnlng 
Aufcuat  t,  18S4,  oil  the  bonds  which  they  held.  Tho  ctreulur  (copy 
enclosed)  net  forth  fully  tho  condition  of  your  eoinpdny;  and  the  fniid- 
Ing  proposition  therein  made  to  the  bondholders  has  boen  eoiiernlly 
accepted.  In  ortler  to  further  relievo  the  tinunclal  pressure  It  became 
neoei^sary  to  exteud  the  piiymeut  of  prinrlpal  due  ou  car  trusts,  which 
extension  has  been  practically  arranged.  Tho  tloatlUK  debt  of  your 
company  has  not  materially  ehaUKCd  since  tho  circular  of  July  30,  and 
Is  about  $1,.')00. 000.  which  has  been  carried  over  but  must  be  paid  on 
or  before  Kcbrnary  1,  ltt8o.  If  It  Is  provided  for,  tho  company  will  Biic- 
ceed.  If  not  provided  for,  disaster  may  oeeur.  To  raise  this  money 
and  save  the  piopcrt.v  Intact,  as  also  to  insure  Ita  future,  the  ninnage- 
nicut  urgently  requests  that  the  stockholders,  as  a  nieiisuro  of  self  pro- 
tection, subscribe  aad  pay  4*2  50  per  share  on  account  of  their  holdiuKs, 
to  help  liquidate  the  tloating  debt.  In  eonsider.atiou  of  such  payments 
they  will  reiH>ivo  jreneral  uiortKago  bonds  of  the  company  at  par. 
Upon  payment  of  their  suhsetiptions  their  certificates  of  stock  will  be 
stamped  '  Assentiujt  Stock,' and  limited  as  such.  It  Is  understowl  that 
the  majority  of  the  bondholders  will  assent  to  an  eiiuitable  representa- 
tion for  assenting  stockholders  In  any  new  comitany  which  may  be 
formed,  should  there  be  any  failure  or  foreclosure  from  any  cause  here- 
after. The  luotcaso  In  value  of  stock  will  doubtless  repay  the  eubscrlp- 
tion. 

••  The  share  capital  of  the  company  aniountf ,  In  round  numberp,  to 
$20,000,000.  live  per  cent  of  which,  or  $^  .50  per  share,  is  alioiit  $1 ,0«0,- 
000.  The  holders  of  tlie  general  mo^tf<a^'e  bonds  now  outstanding  have 
accepted  the  funding;  plan,  and  the  bonds  which  it  Is  now  proposed  to 
Bell  to  the  slockholders  will  come  under  tho  same  arranjL^euienl,  placing 
the  assenting  stockholders  upon  equal  terms  as  liondlioiders.  Tlie 
Union  tcrniiiinl  bonds  which  the  company  own  will  bo  made  available 
In  settling  the  balance  of  tloatinj;  debt." 

Centra!  Pacific. — The  gross  and  net  earnings  for  October 
and  for  ten  months  are  reported  as  follows  : 

. October — • , Jan.  1  to  Ocl.  31. . 

188-t.  18S3.  1884.  1883. 

Gross  eijruings $2,085,'i3S    $2,496,091    $13.66l),13l    iiiai),771.323 

Ojierafg  espouses.     1,371,075      l,3.5iJ,377       13,19(i,G36       12,087,502 

Net  earnings...      $713,903    $1,130,714      $5,4l>9,47S      $7,783,821 

Cinciiiuati  Indianapolis  St.  Louis  &  Chicago. — The  com- 
parative earnings,  expenses  and  fixed  charge.s  for  October, 
and  for  four  montlis  of  the  fiscal  year,  were  as  below.  The 
earnings  are  from  transportation  only,  miscellaneous  income 
being  added  to  profit  and  loss  account  at  end  of  each  six 
months. 

. Otlober-          ,  ^Tultl  1  fo  Oct. 31,4  mn's.—, 

1884.                1883.  1884.                   1?8.3. 

Gross  earnings $241,145        $249,607  $915,761            $936,032 

Operal'g  expenses.    149,858          162,441  582,532             572,630 


Net  earnings....    $91,287 
Fixed  charges 50.000 


$87,066 
50,083 


$3fi3.232 
200,000 


$363,402 
200,332 


Surplus $11,237  $36,933         $163,232  $163,070 

Connecticut  Western. — A  Hartford  dispatch '  contains  the 
following  information  :  "The  total  gross  earnings  of  tho  year 
were  $333,835  and  the  total  operating  expenses  $337,488, 
leaving  a  deficit  of  $3,663.  Tne  statement  of  operating  ex- 
penses showed  that  there  had  been  paid  out  for  repairs  to  road 
and  bridges  the  sum  of  $83,606,  which  are  considered  perma- 
nent improvements,  and  explaining  the  small  deficit.  The 
annual  report  said  :  '  We  believe  the  property  has  demon- 
strated its  self-supporting  condition,  and  that  for  the  future  a 
net  result  to  the  advantage  and  jirofit  of  tho  stockholders  can 
be  reasonably  expected."  " 

Fort  Worth  &  Denver  City. — The  monthly  report  of  earn- 
ings for  November  is  as  follows  : 

Gross.  Xrt. 

1884 $36,273  $18,979 

1883 43,381  26,878 

Decrease $7,108  $7,899 

Lonisrille  &  Nashville. — The  announcement  comes  from 
the  office  of  the  Louisville  &  Nashville  Co.  to  the  effect  that 
the  company  sold  tlie  50,000  shares  of  stock  in  its  treiisury,  of 
which  the  sale  wa.s  authorized  at  the  stockholders'  meeting  on 
Oct.  1.  Of  the  $5,000,000  6  per  cent  10-40  adjustment  mort- 
gage bonds,  $1,860,000  had  been  taken,  the  balance,  $3,140,000, 
remaining  in  the  treasury.  It  will  be  remembered  tliat  the 
company  offered  the  stock  at  36  and  the  bonds  at  66,  realizing,, 
therefore,  about  $3,500,000  in  money. 

Nashville  Chattanooga  &  St.  Lonls.— The  gross  and  net 
earnings  for  November  and  for  the  five  montlis  since  July 
1,  in  1884  and  1883,  have  been  as  follows  : 

. .Voremfter. ,  /— 5  m.'July  1  to  Nov.  30.—, 

1884.  18S3.  1884.  1883. 

GrOBseamlngs $196,001     $205,669     $1,015,989  $1,016,90« 

Operating  expenses 113,61.5        U4,2-J2  576,109       333,537 


Net  earnings $32,356 

Interest  and  tazei 57,024 


$91,378 
55,378 


$139,880     $183,369 
285,812       276.361 


Surplus $25,332       $36,000         $134,033     $207,008 

New  York  Lake  Erie  &  Western.— The  statement  of  Ktobs 
and  net  earnings  for  October,  the  first  month  of  the  fiscal 
year,  is  given  below,  and  the  gross  earnings  mclude  68 
per  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 


Ohio  leased  lino,  tho  ol  her  'ii  per  cent  of  the  Mming*  of  thst 
lino  being  paid  as  rontul.  The  net  eamtnga  are  correct,  and 
show  the  atjtual  reaults  to  the  Now  York  L^Uce  Erie  &  Waatem 
Comiiany. 

. ifoHlh  of  Oelolttr ■ 

IS-iS.  18-tl. 

OroM  6i»mln(t« »2,UI.M0        »l,mi7,8W      D«e.«U3.M» 

Working expeoaea. I,'\07,778  1.210,015      Dee.    827,763 

Meteamlnfca $94:1,30)  $027,8^2      Dec.  $21. % 920 

New  York  k  New  England.— Tho  directors  have  choaen 
W.  T,  Hart  for  President  and  .Messrs.  Higginaon,  Leith,  Mar- 
tin, Blake  and  Tower  as  a  Finance  (>)tnmittee.  The  subject  of 
adjusting  tho  financial  troubles  of  the  road  haa  been  dolfgitod 
to  the  Finance  Committee,  with  full  power  to  act  thereon.  The 
Treasurer  gives  notice  to  tho  holders  of  coupons  of  the  first 
mortgage  bonds  that  he  will  p.ay  all  over-due  coupons  uiioa 
presentation  at  his  office.  No.  341  Federal  Street,  Boston. 

Ohio  Central.— Tho  Central  Trust  Company  has  obtained  a 
decree  against  the  Ohio  Central  main  line  which  ordi-rs  tho 
payment  within  thirty  days  of  two  in.xtalnienti  of  interest  on 
tho  first  mortgage  bonds,  being  $180,000,  together  with 
exix^nses.  In  default  of  such  payment  the  road  wiU  be  lold 
withm  sixty  davs  after  the  default.  A  decree  was  also  en- 
tered against  the  terminal  property,  but  none  against  tho 
River  division.^  Kieman's  News  Letter  says:  "We  are  reliably 
informed  thr.t '  there  has  been  actually  deposited  under  the 
Cauda  plan,  $605,000  first  mortgage  bonds,  $1,025,000  second 
mortgage,  and  18,725  shares  of  stock.  Under  the  Stevens 
plan  there  has  been  deposited  $723,000  first  mortgage  bonds 
and  no  junior  securities,  but  $530,000  of  the  $723,000  so  de- 
posited was  deposited  under  the  original  plan,  now  abandoned, 
and  may  be  withdrawn." 

— With  regard  to  the  prior  decrees  against  the  Ooal  Com- 
5>any  the  attornej-s,  who  are  foreclosing  the  mortgage,  slid: 
"The  facts  are  these:  Two  decrees  were  obtained,  one  a^tainst 
tho  Mmeral  division  of  tho  Coal  Company,  commanding  it  to 
pay  into  the  court  within  thirty  days  $.5.50,000.  T'l  is  refers  to 
about  4,500  acres  of  coal  lands  in  Perry  County  and  Athens. 
Another  decree  retjuires  the  piyment  within  thirty  days  of 
one  year's  interest  on  a  $1,000,000  mortgage  on  4,000  acres  of 
coal  lands  in  Perry  County,  making  about  8,500  acres  in  all  on 
the  main  line  of  the  Ohio  Central  Railroad." 

Ohio  &  Mississippi.— No  further  information  of  the  lea.se  of 
this  road  to  Baltimore  &  Ohio  has  been  received.  A  special 
meeting  of  the  directors  of  the  Ohio  &  Mississippi  was  held, 
and  James  Sloan,  Jr.,  F.  Harrison  Garrett  and  E^dward 
Higgins  resigned  from  the  directory.  James  Sloan  was  elect- 
ed to  fill  an  unexpired  term  and  F.  P.  Dimpfei  and  William 
Morrison  were  elected  to  fill  the  places  of  Messrs.  Garrett  and 
Higgins.  An  agreement  has  been  arrived  at  between  the 
London  and  tlie  Baltimore  &  Ohio  interests,  and  it  is  believed 
that  all  will  co-operate  harmoniously  in  the  future, 

Oregon  Paciflc. — A  dispatch  to  the  Tribicwr,  Dec.  15,  said: 
"  The  Oregon  Pacific  Railroad  Company  has  almost  completed 
the  first  branch,  only  a  few  miles  now  separating  the  ends  of 
the  track.  The  branch  is  about  eighty  mUes  long.  It  extends 
from  Corvallis,  in  the  Willamette  Valley,  to  Yakima  Bay,  on 
tlie  Pacific  Ocean.  Its  completion  will  open  an  important  out- 
let for  the  entire  western  part  of  Oregon,  and  will  give  the 
first  through  connection  from  the  East  with  tidewater  in 
Oregon.  Surveys  for  the  Oregon  Pacific  Railroad  Company 
for  a  line  across  the  Ciiscade  Mountains,  to  connect  with  the 
Oregon  Short  Line  of  the  Union  Pacific,  have  just  been  com- 
pleted, and  the  maps  have  been  sent  to  the  company's  office  in 
New  York.  The  Oregon  Pacific  will  connect  with  the  Oregon 
Short  Line  at  a  point  fifty  miles  east  of  Huntington,  and  at  no 
place  will  the  grade  exceed  110  feet  to  the  mile.  The  distance 
from  Yakima  City  to  this  junction  will  be  425  miles." 

Paciflc  Mail  SS.  Co.— The  directors  of  this  company  decided 
to  pay  the  company's  obligation  to  the  Panama  Railroad  Com- 
pany, which  amounts  to  about  $800,000  and  bears  7  per  cent 
interest,  'out  it  is  stated  that  the  Panama  company  will  insist 
upon  maintaining  the  present  contract,  which  calls  for  pay- 
ments by  the  Pacific  Mail  Company  of  $30,000  a  month. 

Port  Jcrvis  &  Monticello.— This  railroad  was  placed  in  the 
hands  of  a  receiver  on  Saturday,  Dec.  13.  The  company  was 
recently  defeated  in  a  suit  instituted  by  Jacob  E.  Idle,  a  former 
employe,  and  a  verdict  for  $7,.50O  was  returned.  Judge  Dyke- 
man,  of  While  Plains,  appointed  Frederick  J.  DePeyster, 
of  New  York,  as  receiver. 

Quincy  Missouri  &  Paciflc— A  dispatch  from  St.  Louis  sayg 
the  Quincy  Missouri  &  Pacific  Railroad  Comp.any  has  filed  in 
the  United  Stiites  Court  an  application  tiiat  tlie  receiver  of  the 
Wabash  be  empowered  to  release  them  from  the  terms  of  the 
existing  lease  between  their  road  and  the  Wabash,  on  the 
groimd  tliat  the  latter  has  not  carried  out  the  terma  of  the 
lease,  and  they  desire  to  form  im  alliance  with  another  com- 
pany. 

Rio  Grande  &  Pecos. — Tlie  property  and  franchise  of  this 
railway,  extending  twenty-seven  miles  from  Laredo  to  Santa 
Tomas,  Texas,  wore  Bold  at  auction  Dec.  17  for  $100,000  to 
Cliarles  B.  Wright.  The  sale  was  by  order  of  the  trusloea  of 
the  mortgage  and  in  the  interest  of  the  bondholders. 

Rochester  &  PIttibnrg.— The  circular  from  the  second 
mortgage  bondholders'  committee  (Messrs.  Adrian  I.'selin.  (}eo. 
W.  Parsons,  Walston  H.  Brown  and  Adrian  Iselin,  Jr.)  is  dated 
New  York,  Doc.  13,  and  states  that  the  parties  holdinsc  aecond 
mortgage  bonda  as  collateral  security  proposed  to  porchastt 
these  bonds  for  the  amount  due  to  them,  and  agreed  also  to 
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subscribe  8500,000,  uuconditionaUy,  to  the  stock,  which  is  to 
be  sold  according  to  the  terms  of  the  new  agreement. 

"  Your  directors  have  thought  it  for  the  interest  of  the  stock- 
holders to  accept  this  proposition,  and  have  sold  §1,3.^9,0(X) 
second  mortgage  bonds,  with  August  coupons  on,  for  |698,33b, 
this  being  the  amount  of  the  loans,  with  interest  to  Dec.  1-, 
which  tliey  secured. 

"  The  following  is  the  substance  of  the  agreement: 

"  The  new  compaiij'  is  to  have  a  capital  of  $3,000,000  common  stouk; 
$4,000,000  Brst  prefened  stock:  $:?.OoO.O0O  second  preferred  stocK. 
Both  the  Itrst  and  second  prcfeind  stock  to  lie  entitled  to  6  per  c-cnt 
divklcnd  ikt  aiinuni.  wlien  earned  and  non  cumulative.  The  !t',i,0(>0 
common  .itock  to  be  exchanged  for  the  present  Kochester  &  Pittsluirg 
Eallroad  Conipanv  stock,  one  share  tor  tour.  Any  excess  of  net  earnings 
over  0  per  cent  on  lioth  prefened  and  common  stock  to  be  divided  pro 
rata  l>etween  the  diffei  ent  classes  of  stock. 

"  So  umch  of  tlie  first  preferred  stock  as  is  necessary  shall  he  ex- 
changed at  par  for  all  fecoud  mortg.ige  bonds  and  floating  debt  ■whlcli 
have  come  imdcr  this  ngreement,  with  accrued  interest  to  the  time  of 
the  tiling  of  the  certificate  of  the  organization  of  the  new  company. 
There  shall  be  diatrihutcd  to  the  second  iiiortKage  bondholders  and 
tloatiiig  debt  creditors  wlio  shall  have  come  under  this  agi-eement,  a 
bonus  of  3313  per  cent  of  the  amount  of  tirst-pieferred  stock,  to  which 
they  shall  be'  entitled,  of  the  second  preferred  stock.  The  liabmce  of  the 
first  preferri  d  and  second  prefeiTcd  stock  to  be  oft'ercd  for  sale  in  blocks 
of  one  share  of  itrst  piefeiTed  stock  and  two  shares  of  second  preferred 
stock  for  $100.  Books  of  subscdptlou  will  be  opened  at  the  oltiee  of 
Waistiin  II.  Brown  &  Bros.,  -M  Nassau  Street,  New  York,  Dec.  12,  and 
will  close  at  3  p.  m.  Dec.  31." 

This  agreement  has  been  signed  by  the  purehasers  of  the 
$1,359,000  second  mortgage  bonds  above  mentioned,  and  ad- 
ditional signatures  to  the  agreenient  have  been  made  by  the 
holders  of  $986,000  second-mortgage  bonds  and  §269,000  float- 
ing debt. 

Union  Pacific— Mr.  Adams,  President  of  this  company, 
has  made  a  special  report  to  the  directors  under  date  of  Dec. 
17,  for  tlie  quarter  ending  Sept.  30.  This  report  is  analyzed 
in  the  editorial  colunuis  of  the  CHRONICLE.  The  report  says; 
"The  30th  day  of  September  closed  the  first  complete  railroad 
quarter  which  followed  the  change  of  administration  brought 
about  by  the  resignation  of  President  Dillon.  I  have  ac- 
cordingly caused  the  following  statement,  sliowing  the 
financiiiT  results  of  that  quarter,  to  be  prepared,  as  also  a 
statement  for  tlie  corresponding  quarter  of  the  previous  year. 
As  will  be  seen,  the  balance  of  surplus  income  of  the  three 
months,  after  payment  of  all  fixed  charges,  including  Govcrn- 
m,ent  requirements  and  taxes,  was  .*!, 602,398,  a  sum  equivalent 
to  2'6  per  cent  upon  tlie  capital  stock  of  the  company.  It 
should  be  remembered  that  the  third  quarter  is  generally  the 
most  profitable  quarter  of  the  year." 

LSCOME. 


LIABILITIES. 

JinieSO,  «-!;)<.  30,  In-              De- 

l'-i?l.  l-<St.  ere'tite.         cretme. 

Bills  nava'le $".-20  ..S33  $->,7S.J,778     .* $l,ljl.;.5-t 

Accounts  pavablrt 2.512,U3  2,s»0MT».    357,. 52         

P.iy-roUs  andvojchc^rs...      l,'.»Gt.'t(l(5  1, '11)9,172      G0,0J4 

Dividends  unpHid 83,?-*4  7i«,3(iii     1,.tIS 

<;ou|>'8  due  and  unpaid  ..      1, '276. 182  53.5.1122      7i0.mO 

Called  bjnds 32,(iO)  32.000     


Totals !}il3,L10,02J$ll,240,S13      $1,3G9,'20> 

ASSETS. 

Ca«h $1,192,070       $'?25,237     $ $366,833 

Company  stocks  an  I  bds.      2.072.3i3      2.0'J1,739       19,386         

Sink  fds.  in  hands  of  trus.  32,00i)  32,010      

Bills  aad  accts.  receiv'ljl.      2.'>13,H  )       3,151, 82<    211,409         

T.itals , 

Net  debt 


Earnings  (excluding  St.  Jo.  &  We.st.).. 


1»83. 
Qunr.  eiuVg 

tSept.  30. 
.$7,8..(),076 


Expenses  and  taxes. 4 , 1  OS. 460 

Surplus  earnings,  entire  system $3,741,616 

Income  from  iuvestuieuls  outside  the  system..        70,i6O 


1S84. 
Qunr.  eiul'y 

Sept.  30. 
$7,317,770 

3,112,015 

$3,905,7.5.=! 
47,002 


Total  income $3,810,976  $3,052,757 

E.XrENDITUKES. 

Interest  on  bonds $1,333,2'?2  $1,342,140 

Biseouut  und  interest 3l.Jt45  71.012 

Losses  on  securities,  preminme,  &0 23,030  7.34H 

Company's  .S.'F.  reciuiremeuts. sink- fund  bds..       133,ii0J  133,0.  0 

lutercstou  sun  Iry  buudsof  opeiatedroads....       264,476  310,172 

Total  expenditures $1.7^8,735  $l,S(iJ,077 

Surplus $'2,02'2,0«1  $2,088,779 

I«8»  United  States  requirements 549,300  480.331 


Net  surplus  Income $1,472,840       $1,102,39- 

The  following  is  a  condensed  statement  of  the  financia' 
results  of  the  first  nine  months  of  the  year  (Jan.  1  to  Oct,  1). 
as  compared  with  the  same  months  of  the  jire vious  year : 

13S3.  18S4. 

Ifine  months,  Kinc months, 
Earnincs  (excluding  St.  .To.  &,  West.)  and  in- 

coiuefiora  investments $21,082,680  $18,594,170 

Expensesand  taxes  (excluding  St.  Jo.  &W.)   10,953,130  10.861,537 


Income  overexpenses  and  taxes $10,129,549 

Expenditures ;  Int<  rest,  discount,  losses  on 
aecuilties,  siukiug  fund,  4:0 5,157,741 

Surpl'is  income 91,911. SOS 

United  Slates  reiiuirements 1,193,244 


$7,732,632 
5,6S2,215 

$2,030.4  •  (! 

808,01-: 

$1,1112, :,97 
4UO,00(J 

Total  surplus  income $3,673,563  $1.^92. 3!t7 

Dividends  declared  during  period  specitied.     3,195.591  1.06.5,197 


Balance $3,44=i,.'i63 

Add  received  from  Trustees  K.  P.  con.  murt.        225,000 


Balance  to  income  account $477,972  $)27.20 

The  balance  sheet  of  the  company  Sept.  30,  differs  very 
little  from  that  of  June  30,  except  in  the  items  of  "  land  con- 
tract?, cash,  &c.,"  which  had  been  increased  Sept.  30  by  $3,- 
218,987,  and  the  item  of  "bills  payable,"  which  had  decrease  1 
$1,421,7.54,  and  the.se  items  were  balanced  on  the  otiier  sidii 
by  an  increase  in  "profit  and  loss." 

"Owing  to  the  payment  made  in  June  to  the  United  States- 
on  account  of  requirements  under  the  Tliurman  Act  ($718,- 
814);  notes  then  given  in  settlement  of  certain  long-pendin<. 
litigations  against  the  company  ($331);  and  notes  given  foi 
sleeping-oar  equipment,  purchased  under  the  contract  of  Ma^ 
i,i884,  with  the  Pullman  Car  Company  ($400,000);  in  ali 
$1,449,814;  the  net  floating  debt  of  the  company  had,  on  Juik 
30,  considerably  increased  over  its  amount  at  the  close  of  the 
previous  quarter  (March  31).  It  was  decreased  during  the 
quarter  ending  Septemter  30  at  an  average  rate  of  about 
$600,000  a  month,  aa  appears  from  tlie  following  comparative 
statement: 


..   $'i,209.842    .$0,103,806      $136,036 

...$6,900,177    $-1,137,009      $1763,168 

"About  the  same  rate  of  decrease  (••fOOO.OOO  per  month)  was 
continued  through  October  and  November.  An  equally  rapid 
rate  of  decrease  is  not  to  be  expected  during  the  winter  montlis. 
"During  the  quarter  ending  September  30,  the  sura  of  .^488,- 
059  was  charged  to  construction,  of  which  $416,143  was  spent 
on  extensions  represented  by  additional  mileage.  All  of  this 
expenditure  wjs  met  out  of  earnings,  no  bonds  or  other  secur- 
ities having  been  sold. 

"The  Ore.gon  Short  Line  was  connected  with  the  Baker  City 
extension  of  the  Oregon  Railway  Sc  Navigation  Company  on 
the  15th  of  November,  and  opened  for  traffic  on  the  first  day 
of  the  present  month.  No  reports  as  to  the  amount  of  business 
at  present  being  done  over  this  route  Iiave  yet  been  received^ 
Meanwhile,  an  emial  division  of  all  competitive  traffic,  to  and 
fro.  between  the  East  and  points  reached  by  the  Oregon  Rail- 
way &  Navigation  Company,  has  been  agreed  upon  between 
the  Union  and  the  Northern  Pacific.  All  danger  of  rate  com- 
plications in  consequence  of  the  opening  of  a  new  trans-conti- 
nental route  has  thus  been  averted."     »        «        » 

"During  the  present  month  the  suit  between  the  United 
States  and  the  Union  Pacific  Railway  Company,  involving  all 
the  issues  arising  out  of  the  construction  of  the  Thurman 
Act,  has  beeri  before  the  Court  of  Claims.  The  argument  was 
closed  on  the  11th  inst.  The  case  is  now  in  the  hands  of  the 
Court,  and  an  early  decision  will  undoubtedly  be  reached.  It 
is  confidently  believed  that  a  complete  settlement  between  the 
United  States  and  the  company  under  tlie  requirements  of  the 
Thurman  Act  will  soon  be  effected.  " 

From  Jan.  1  to  Nov.  80,  the  latest  date  to  which  they  have 
been  reported,  the  land  sales  were  reported  in  the  Chronicle 
of  Dec.  13. 

"The  purchase  of  $1,049,000  of  the  Union  Pacific  Land  Grant 
bonds  has  recently  been  effected.  Tliese  bonds  will  he  sold  to 
the  trustee  under  the  mortgage,  and  the  company  will  ia 
future  be  relieved  from  payment  of  interest  tliereon,  thereby 
effecting  an  annual  reduction  of  fixed  charges  of  !?73.430. 

"  Of  the  entire  original  issue  of  subordinated  income  bonds 
of  the  Kan.sas  Pacific  Railway  Co.,  $715,750  were  outstanding 
when  the  lixst  annual  report  of  the  company  was  published. 
This  issue  of  bonds  has  for  many  years  been  a  source  of  liti- 
.gation.  Of  the  above  amount,  $1.55,700  Iiave  been  purchased 
at  a  total  cost  of  .$342,519  since  the  first  of  July,  and  are  now 
in  possession  of  the  company.  Apart  from  the  operation  of 
the  regular  sinking  funds,  the  net  agijregate  reduction  of 
funded  debt  effected  since  July  1,  is  11,504,700:  making  a 
total  debt  reduction  of  iJ3,367,868  ($1,504,700  funded,  $1,763,168 
floating  debt),  in  addition  to  that  effected  through  the  pay- 
ment of  floating  debt  in  October  and  November,  the  exact 
amount  of  which  cannot  be  ascertained  until  tlie  books  are- 
closed  on  the  last  day  of  the  present  month." 

Mr.  Adams  recommends  that  the  proceeds  of  Kansas  Pacific 
land  sales  be  applied  as  a  sinking  fund  to  the  purchase  and 
retii-ement  of  the  Kansas  Pacific  consoliilated  mortgage  bonds, 
instead  of  to  the  payment  of  interest  on  those  bonds.  He  says 
that  "  the  Executive  Committee  have  therefore  caused  a  suit- 
able supplementary  contract  to  be  prepared.  Should  it 
receive  the  approval  of  the  directors,  it  will  practically  con- 
vert the  bonds  issued  under  the  Consolidated  Kansas  Pacific 
mortgage  into  land  gi-ant  sinking  fund  bonds:  and  as  there 
now  remain  some  four  million  acres  of  the  Kansas  Pacific  land 
grant  unsold,  besides  outstanduig  contracts  for  lands  already 
sold  to  the  amount  of  $2,794,579,  the  ultimate  extinguishment  of 
these  bonds  before  maturity  will  in  great  part  be  provided  for," 
— Proiiosals  are  sought  by  Trustee  Ames  for  any  part  of 
$1,500,000  Union  Pacific  land  grant  bonds. 

Wabash  St.  Lonis  &  Pacific— From  the  London  news- 
papers the  figures  below  have  been  received,  and  give  the  only 
recent  information  in  regard  to  Wabash  operations.  The 
brokers  and  bondholders  of  New  York  are  glad  to  get  reports 
of  this  sort  by  way  of  London,  anrl  r  o  doubt  they  respect  them 
all  the  more  on  account  of  their  age  :  but  all  the  sam-',  it  does 
not  appear  that  they  would  not  be  much  better  satisfied  to  have- 
the  facts  given  to  tiiem  here  some  twenty  days  earlier,  tis  they 

might  have. 

. tiiptemher. .    . Jan.  1  to  Sept.  30. , 

1881.              1883.  18-4.                1883. 

arosseainings $1,721,230    $1,737,182  $12,109,987    $12,117,226 

jper.  expenses  ....    1.293.3iiO       1,127,589  10,010,777        9,838.728 

Net  earnings  ...  $430,930  $609,593  $2,T)69,210  $2,278.49S 
Tlie  amount  of  interest  for  one  year  to  b.>  paid  under  present 
orders  of  court,  $2,7:i3,777 ;  taxes  on  all  divisions,  ■$•532,159; 
car  trust  interest,  .9212,710;  rentals,  1^248,903:  total,  $3,727,549. 
"  Accordii.;  to  estimate  something  like  $400,000  have  been 
paid  out  i  1  extra  expenses,  and  tliis  would  more  than  over- 
come the  decrease  in  net  earnings,  as  above." 
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COMMERCIAL    EPITOME. 

FniDAY  NiOHT,  Doc.  10.  188t. 

The  near  approaoh  of  the  Chriitmaa  anJ  New  Year  holidays 
controls  the  character  of  all  business.  The  weather  has  turned 
severely  wintry  in  all  latitudes,  promoting  the  purchase  of 
seasonable  goods.  The  ICxpoeition  at  New  Orleans  hna  been 
formally  opened,  but  the  iirrangeraenlM  are  not  likely  to  be 
sufficiently  completed  to  make  it  very  attractive  until  early  in 
January.  Reductions  in  wages  continue  and  some  serious 
strikes  begin  to  be  apprehended.  In  some  brandies  the  cur- 
tailment of  production  has  gone  on,  but  this  action  now  begins 
to  be  fully  counterlMiIanced  by  the  increase  of  activity  in  other 
departments  of  industry,  and  altogether  a  general  iniprove- 
ment  is  promised  with  the  beginning  of  1885. 

The  speculation  in  lard  futures  has  been  dull  at  weakening 
values  throughout  the  most  of  the  past  week,  but  to-day 
there  was  some  recovery,  and  the  close  was  strong  at  6'93c. 
for  January,  6'9Tc.  for  February,  7-Olc.  for  March,  7-nc.  for 
April  and  7'lTc.  for  M'ly.  Spot  lard  has  been  taken  freely  at 
the  decline,  and  the  close  is  steadier  at  C-85c.  for  prime  city, 
•fi-9T^^c.  for  prime  Western  and  7'25(a7'30c.  for  refined  for  the 
Comment.  Pork  has  declined  and  closed  at  §13  2jCf7!$13  50 
for  mess  and  Sij  50(3  $10  for  clear.  Bacon  remains  dull  sc 
•6@7c.  Pickled  cutmeats  have  been  fairly  active  at  a  furtli?r 
decline,  but  close  steadier  at  6@6^c.  for  bellies,  SJ^c.  for 
shoulders  and  8?^@9c.  for  hams.  The  slaughter  of  swiae  at 
the  principal  points  of  the  West  for  the  season  numbered  only 
1,847,471,  against  3,090.526  for  the  corresponding  period  of  last 
season.  Beef  and  beef  hams  remain  nominal.  Tallow  declined 
toOc.and  was  more  active.  Butter  has  shown  a  downward 
■tendency,  and  creamery  is  quoted  at  20@ 29c.  Cheese  is  firm 
at  9@  13c.  for  State  factory. 

The  following  is  a  comparative  summary  of  aggregate  ex- 
ports from  Oct.  27  to  Dec.  13: 

1884.  1883.                              1881. 

Pork,  lbs 6.003.^00  8.157.000  Dpc.    2,153.200 

Bacon,  lbs 55.24.H.673  ti><,',«n,29S)  Dec   11,3-O.H20 

Xard,  lbs 31,512.538  43,901,8*1  Ucc,  9,2H2,3i)3 


Total 95,795,011         118.531,140  Dec.  2  2,736,129 

Brazil  coffees  have  been  rather  more  active  on  ilie  spot,  but 
at  prices  favoiing;  buyers,  although  fair  cargoes  of  Rio  are 
still  quoted  at  '.',^40.  The  speculation  in  options  has  been 
sluggish,  and  except  for  brief  periods  the  tendency  of  pric>-8 
has  teen  downward,  and  at  the  close  of  to-day's  Exchange 
there  were  sellers  at  7*9.)c.  for  December,  8'05i.  for  January, 
8'20c.  for  February  and  S-3'>c.  for  March.  Mild  coffees  h  ive 
continued  to  sell  very  fairly.  Raw  sugars  were  quits  active 
early  in  the  week,  but  have  hitterly  been  dull,  and  close 
nearly  nominal  at  4^.^'@4J8C.  for  fair  to  goo  1  refining,  with 
refined  quoted  at  Cfg'c.  for  crushed  and  .^^g'c.  for  st  mdard 
"A."  Molasses  quoted  at  50@.'32c.  for  the  best  New  Orleans. 
Teas  showed  more  speculative  activity  early  in  the  week, 
standard  Jap  in  selling  at  227gC.  for  March;  but  the  close, 
though  strong,  is  quiet. 

Kentucky  tobacco  has  remained  quiet  on  the  spot,  and 
•shows  but  little  revival  of  speculative  interest.  Lugs  quoted 
at  7@8,'.4'c.;  leaf,  8,l^@10i.^c.  The  clearances  of  the  week 
include  575  hhds.  to  ijantander.  Seed  loaf  tobacco  has  be-n 
more  active,  tlie  sales  aggregating  IMiO  cas  s,  as  follows:  600 
cases,  1882  crop,  Pennsylvania,  43^@12c. ;  250ca3e.s,  18S3  crop, 
Pennsj-lvania,  8(3250.;  120  case?",  I8:il  crop,  Pennsylvania,  5@ 
lie;  1)0  cases,  1883  crop.  Wisconsin  Havana,  16(w32}^c. ; 
100  cases,  1S8-3  crop.  New  England,  12(»35c.,  and  100  cases 
sundries,  4i^'^.i23o.;  also  oOO  bales  Havana,  75c.(^  $1  10,  and  120 
bales  Sumatra,  ^l  30(*?1  60. 

The  speculation  in  crude  petroleum  certificates  was  rather 
sluggish  until  yesterday,  when  an  upward  movement  sH  in, 
which  was  co;iti:iued  this  morning,  carrying  th9  price  up  to 
78;*8C.,  from  which  there  was  a  partial  re-a,^tion,  the  close 
being  at  76'4;'.  R-fined  unchanged  at  ~^'^f<i';.jO.  for  standard 
test,  and  naphtha  7i^c.  The  export  muveraeat  is  compara- 
tively light  at  the  moment.  .Spirits  turpentine  remained  dull, 
but  was  siron:;er,  with  sales  at  'ill^^c,  closing  to  day,  Imw- 
ever,  nt  a  decline  to  31c.  R>8in8  are  a  shade  firmer  at  $1  22}^@ 
$1  27}^  for  1  ominoo  to  good  sirained. 

Themirket  for  metals  has  presented  few  feature'of  interest, 
and  at  to  day's  Exchange  pig  iron  was  dull;  CfrtiHcatt-s  uoiiii- 
nally  $16,14 !<i*il();^  bid  and  $17  asked.  Tin  opened  brisk  and 
Strong,  closing  steady  at  15"80(ai6'30c.  for  spot  ;  sales  are  10 
tons  January,  at  16o0c. ;  10  tons  March,  at  lU'30c.;  10  tons. 
January, at  16-300.  Tin  plates  weaker  at  §4  42}  j(Si|l  55.  Co()- 
par  steadier  at  10'90(*11'-4C.  Lead  easy  for  foreign  at  4,'4@ 
4-45c.     Spelter  nominal ;  foreign  offered  at  4-90c. 

Ocean  freights  have  been  more  active  in  grain  shipments. 
Large  engagt ments  were  made  early  in  th^  week  at  7d.  to 
Liverpool  and  Cj^l.  to  other  British  pons.  Some  depression 
followed,  but  to-Oay  the  Livtrpool  rate  was  agiin  firm  at  7d. 
with  Sj'id.  paid  to.  Newcastle,  and  7d,  to  Antwerp;  and  the 
charters  included  a  steamer  to  Cork  for  orders,  at  5.».  l)^d  , 
with  sail  vfi'sels  quoted  at  4s.  9J.@53.,  and  a  vessel  to  the 
Mediterranean  at  4s.  6d.  Petroleum  tonnage  is  in  but  raod- 
■erafe  supply,  but  the  deniind  not  being  urgent,  rates  rule 
'  low.     Ships  to  Bremen  2s.  l)^d.@3s.  3J.;  cases  to  Algiers  17o. 


COTTON. 

Friday.  P.  M..  Decpmbpr  10.  19M. 

The  Movkmest  or  thk  Chop,  as  Indicatwl  by  '.--  ■  •  nma 

from  the  South  to-night,  is  givi-n  l>elow.     Forth.  'mn 

this  evening  (Dec.  Ill),  the  total  rni  inn  ],,i\,-  n  ;)() 

bates,  against  2-'9.45i  bales  last  wc  i,,ut 

week  an  I  281,692  bales  three  w('<  I  ■  ,tjil 

receipts  since  the  1st  of  8<iptembt!r,  l.'^'il. :!..!.".),.",  i-(  l..ii.v  i 

!l,2U,6(il    bales    for    the    same  pcri(Ml  of   1sh;(,   bhu.  /,      i 
increaM  since  September  1,  XHtH,  of  il4,8sl  bales. 


Ilerriptg  at — 

Bat. 

UOH. 

Tiiet. 

Wed. 

Thurt.\    rrl. 

Toua. 

Ualve«toii 

2,50} 

6,027 

800 

1,610 

8.139      1.075 

14,0M 

Tndlanoln.  &o. 

.... 

■  >•■ 

.... 

....          485 

48ft 

.New  Orleans... 

0.650 

25.137 

14.55C 

7.402 

19.354   17.UI4 

93.797 

.Mobile 

1,903 

3,401 

1,592 

1,737 

1.651     ^in 

12.458 
7,436 

Florida 

7,430 

Savannah  

3,850 

6.435 

6,025 

6,531 

3.7C8 

4,796 

31,800 

Brunsw'k,  Ac. 

... 

.••> 

.... 



73 

7» 

Charleston 

8,059 

4,502 

3,000 

3,147 

3,221 

3,roo 

21,830 

rt.  Koyul,  &o. 

.... 

.... 

.... 

.*•• 

.... 

1,152 

i.na 

Wlhuln;;ton 

879 

737 

837 

837 

759 

771 

4,840 

Morch'd  0.,&o 

■  *•> 

.... 

.... 

•  «•• 

.•■• 

629 

929 

Norfolk 

5.312 

9,445 

4,471 

9.312 

6,122 

3.195 

36,860 

Weft  Poiut.ic 



.... 

.... 

.... 

.... 

21,763 

21.763 

.Vew  York 

64 

115 

226 

1.532 

398 

439 

2.82* 

Boston 

420 

757 

1J2 

4S9 

949 

660 

3,613 

Ilultrmnro 

1.927 

1,927 

Philadelp'a,  Ac. 

25 

28 

703 

21 

48 

1,7.56 

2,682 

Totals  this  week 

31.338 

56.653 

32,675 

31.541 

37.300 

68,828 

258.8  to 

For  comparison,  we  give  the  followincr  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1881,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1894. 

1833. 

gloek. 

Btctiptt  lo 
December  19 

Week. 

Since  Sep. 
1,  1834. 

Thtt 
Week. 

Since  S<t>. 
1,  1883. 

1884. 

18-)3. 

Galveston  ... 

14,034 

362.650 

21,450     427.930 

53.180 

120,440 

Ind'iiola,&o 

48:; 

9.005 

2J7          7.157 

New  Orleaus. 

93,797 

96  ),565 

95,590     980,9.11 

375,919 

447,487 

Mobile 

12,45S 

153.169 

13,927 

182  081 

42,127 

63.711 

Florida 

7,436 

55,100 

1,722 

22,!i8l 

26,611 

Savannah 

31,008 

671,989 

30,57.'. 

511.3)8 

100,032 

120,383 

Bi'8w'k,io. 

73 

8,46. 

27 

6,172 

Cliarleston... 

21,929 

414,2117 

13,815 

321,736 

82,3tO 

51.317 

Pt.Uoyal.&c 

1,1.52 

3,232 

1.273 

9,933 

1,199 

1,030 

Wilmington.. 

4,810 

ao,j3i 

2,3'J9 

73.837 

17,703 

18,824 

M'headC.ic 

629 

7,352 

310 

9.23a 

Norfolk 

36,800 

403,«U 

33,796 

40.". 179 

93,763 

85,778 

W.I'oint,&e. 

21,7(i3 

210.219 

10.326 

141,83s 

10,970 

Nc«-  York... 

2,824 

l'J,5B2 

10,523 

35,02^ 

172.1.26 

259  378 

Boston 

3,C13 

41,655 

8,405 

58.181 

6.310 

6,185 

Baltiinoro  ... 

1.9:7 

4,023 

2,510 

5,7(i2 

23.730 

23.754 

Philadel'a.&o 

2,i82 

13.407 

S18          0.779 

10.527 
1.015.403 

11.171 

Total 

258. s-l" 

3.329.^48 

247.733'3,2U  601 

1.242.411 

In  order  that  comparison  may  be  made  with  other  yean, 
give  below  the  tot^la  at  leading  ports  for  six  seasons. 


Receipts  at — 

1SS4. 

1383. 

1332. 

1831. 

1830. 

1879. 

G.alvertt'n.&c. 

14.519 

21,657 

33,417 

17.113 

29.123 

15.573 

New  Orleans. 

93.797 

95,590 

60.862 

59.917 

62,5C4 

69  841 

Mobile 

12,4">3 

13.927 

15.261 

12039 

23644 

19  638 

Savannah 

31,903 

30.575 

36.602 

31.693 

31.956 

30,458 

tharl'sfn,  &o 

23.031 

15,113 

22,639 

13.307 

26,3)2 

19.603 

Wibn'Kfn,  &c 

5,46.1 

2,709 

9,7S2 

6.974 

5,179 

3,880 

Norfolk,  .fee . . 

53,023 

41,122 

44.412 

33,034 

39.794 

23.603 

All  others 

18,435 

•  24.035 

21,195 

27.743 

19,17o 

20,007 

Tot.  this  Wk. 

258,34') 

247.733 

258.170 

208.855 
3032  4.59 

2i7.980 

207,601 

Since  .Sept.  1. 

3329.513 

32:4.664 

3309.539 

3  •.27.66  4 

tOI  2,549 

(iiilvettt'in  ineliiiles  lu<ll viola:  Charleston  in.rlud.M  Pore  Boval,  Ae. 
WilmlnKtdUiucbi.losMorehBadClty.  Ac;  Norfolk  Invludes  WustPolut.fto 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  177,593  bales,  of  which  90,100  were  to  Great  Britain,  20,3.53 
to  France  and  07.08!)  to  the  rest  of  the  Continent,  while  the 
st<x^k8  as  ma<le  up  this  evening  are  now  1.015,403  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884, 


I 


Exiuyrtt 
frf}M-~ 


Ifak  Eu'llnn  Dec. 
ExporUd  Ut — 
ContU' 


From  ?ipl.  I.  1384,  to  Dx.  1»,  IS81. 


France, 


n«nt. 


GiilTe«toD..  . 
New  Orleans 

MuiiUe 

KlDrida. 

SAvunnah  ... 
Clmrleslon*. 
WilrainKton. 

Norfolk^ 

Now  Vork 

U05tOQ 

BalMmor« ...  . 
PhlladeIp'«,Ao 

T.itiil 


14,5  M      1,400,  t«,»T4 
13.303    M,fl23    10.70a' 


10.187 
t'2.140, 

8.323 
ll.TM 

4.130 

e,»4», 

3.45S 
8.811 


Tbt'tl  I 

88,»(», 
43,«S7. 


art.ll 

Jlrilaln. 


I  I    ChnU- 


ratal. 


101.ie7|     4,UlU 

275,34..  :3S,I5» 

6,344)    ... 


1,175    24.884 
1,034      e.S40 


fl,iS3 
3,9VI 


85,'«« 
SO.SSO 

17.807 
»,Ml 
0,SI», 

a,7» 
Mil 


1U,M»' 
104.MBJ 
86.M0, 

IiW.H'iO 
103.JUS 
BS,837 
7i.'«» 
SV.bCM 


0,148 
17,437 


2.^43 

23..rt»l» 


8,050 


61,111.    15;.SIS 

170,&U9     604,074 

S,SU 


80,1(10    20.3o3    eT.OSi)  177.MU  l.ir;.4SI>  817,074 


171, its,  >M,aaB 

iia.aaa'  sia.Tss 

v.att  4«.88a 

17.608  8<fl,48L 

ss.u:^  ioutn 

803,  •rt.iaS 


87.»ia 

_2.M«>| 


io:,at»7 
»i.oaB 

OSI.OIS  8.0S7.1W 


Total  ISSS....  104.6811  go. OSS    8S.tl4  1M.T7I1     WW.aaO  «>t.«<fc     4KS.4^  1  «7'. 
"•  Inclades  exports  from  Port  K0V..1I,  Ac. 
t  locludea  expurti»  from  Weit  Point,  Ao. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
nfl  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leamng 
Stock. 

Dec.  19,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

Mobile 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

43,587 

14,800 

12,000 

9,200 

16,077 

40,811 

3,800 

7,000 

24,308 
None. 
1,950 
None. 
582 
3C.8 
None. 
None. 

22,460 
None. 

27.180 
8,100 
053 
3,1  It 
2,050 
2,000 

1,459 
4,000 
3,500 
3,600 
4,811 
3,050 
None. 
None. 

96,914 
18,800 
44,630 
20.900 
22,453 
47,346 
5,850 
9,000 

279,105 
23.027 
37,670 
79,132 
30,727 
45,417 

166,176 
87,756 

Total  1884. 

152,278 

27,203 

65,857 

20,150 

265,793 

749,610 

Total  1883 

Total  1882 

164,333 
150.582 

55,942 
35,562 

36,669 
66.137 

13.007 

14.789 

270,011 
273.070 

972  400 
620.131 

The  market  for  cotton  for  future  delivery  reflected,  for  the 
first  half  of  the  week  under  review,  a  good  deal  of  activity 
and  excitement,  attended  by  a  marked  advance  in  prices. 
There  was  some  improvement  on  Saturday,  owing  to  the 
fact  that  Liverpool  yielded  less  than  had  been  anticipted  it 
would  do  in  sympathy  with  our  decline,  and  from  the  effect  of 
the  heavy  failure  at  Vienna;  and  on  Monday  a  movement 
having  the  appearance  of  an  effort  to  "corner"  early  deliv- 
eries, with  January  the  objective  month,  caused  an  irregular 
advance,  followed  on  Tuesday  by  an  excited  and  buoyant  mar- 
ket. Wednesday  was  variable,  closing  lower  under  sales  to 
realize.  Thursday  was  variable  and  unsettled,  closing  slightly 
lower.  To-day  there  was  a  renewal  of  speculative  activity 
ftnd  buoyancy.  The  "bull"  party  again  talked  of  a  small  crop 
and  reduced  stocks,  and  the  buying  for  the  rise  extended  to 
the  distant  months.  As  compared  with  last  Friday,  there  is 
an  advance  of  20c(()29  points.  The  falling  off  in  the  receipts 
at  the  ports  this  week  has  been  largely  due  to  less  arrivals  at 
Galveston.  Cotton  on  the  spot  has  continued  quiet,  with  quo- 
tations for  the  most  part  nominal.  Figures  were  on  Monday 
reduced  l-16c.,  followed  by  advances  of  igC.  on  Tuesday  and 
l-16c.  on  Monday.  Yesterday  there  was  a  decline  of  l-16c. 
To-day  there  was  a  fresh  advance  of  I-I60.,  middling  up- 
lands closing  at  lie. 

The  total  sales  for  forward  delivery  for  the  week  are  513,200 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

1,634  bales,  including  for  export,  1,634  for  consumption, 

—  for  speculation  and  —  in  transit.  Of  the  above,  300  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Ul'LANDS. 

NEW  ORLEANS. 

TEXAS. 

Dec.  19. 

Sat. 

Mon  Xues 

Sat. 

Mon 

Tues 

Sat. 

Moil 

Xnes 

Ordin'y.^lb 
Strict  Ord.. 
Good  Ord.. 
Sti-.  G'd  Ord 
I/OW  Midd'g 
Str.L'wMid 
Middling... 
Good  Mid  . 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 

8=8 

Sl'« 
9'8 
10 14 

106,6 
10!!l 

lO'e 

iHia 

III4 

1158 

1214 

89,6 

1013,6 

103,6 

IOI3 

1011,6 

1013,6 

113,6 
119l6 

8II16 

9I8 

916,8 
105,6 
1058 
1013,6 

'A 

126,6 

8^8 
9»ie 

1018 

IOI2 

1013,^ 

11 

1118 

115,6 

Uia 
121a 

813,6 

9I4 
101,6 
107,6 
1034 
IOI616 
III16 

UH 

117,6 

lUSie 
127,J 

815,6 
938 

103,e 

109,6 

lO'a 

101,6 
113,6 
1138 

119l6 

111^16 

129,6 

878 

y°i6 

1018 
IOI2 
1013,6 

liie 

116,6 
lllfl 

Il's 

I2I3 

813,, 

9 '4 

101,6 
107,6 
10% 
1015, e 

III16 
UH 

117l6 

1113,6 

127,6 

816,6 

938 
103,6 
10»,6 

10^8 

111,6 
113,6 
113g 
119,6 

129,J« 

Wed 

xu. 

Frl. 

"Wed    Th.  1  Frl. 

Wed 

Th. 

Frl. 

Ordin'y.^lb 
BtrictOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Str.L'wMid 
MiddUng... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair... 

8% 

.r- 

1038 

1011,6 

lOTg 

H 

113,6 

1138 

11% 

1238 

811,6 

918 

916,6 
105,6 
IO5J" 
1013,6 
1016,6 
llV 
116,6 

Uiiie 

125,6 

8% 

ir- 

1038 
101 1,6 

lO'e 
11 

113,6 
1138" 
11% 
1238 

9              816,6 
9',fl        938 
IOI4       103,6 
1058      il09,6 
1116i6'1078 
111«       111,6 
11%       113l6 
117,6     1138 
1158     !119,6 
12          |lllS,6 

1258  'i29,r 

9 

97,6 
I014 
10% 

1016,6 

11% 

11 '4 

117,6 

1168 

12 

1258 

9 

97,6 

lOM 

1058 

10iB,e 

lUe 

llH 

117,6 
1158 

12 

1258 

938 
103,6 
109,6 
ICb 
111,6 
113.B 
1138 
110,6 
III61P 

1-29,; 

9 

87,6 
IOI4 
1058 
1016, 6 
1118 

117,6 
115e 
12 
125b 

STAINED. 

Sat. 

Mon 

Tnes  Wed 

Xh. 

Fri. 

Good  Ordin 
Strict  Good 
Low  Middlh 
Middling... 

ary ^  lb. 

Ordinary 

ig 

8I4 

916,6 

9% 

1038 

8'8 

911,0 

86,6 

91  3,  Q 

838 

91,6 

979 

lOifl 

85,6 

8% 
01 16 

Q7d 

105,6 

107,6 

107,i 

lOia 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con. 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Mon  . 
Tues. 
Wed  . 
Thurs 
Fri 

Total. 


SPOT  MARKET 
CLOSED. 


Dnll  find  easier. . 
Dull  at  1,6  dec... 
Quiet  at  is  adv.. 
Dull  at  1,6  adv  .. 
Dull  at  1,6  dee... 
Firm  at  1,6  adv.. 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-     Con-    Svee-  Tran- 
port.   sump  ul't'n    sit.     ^otal. 


235 
168 
197 
484 
177 
373 


....1.634 


235 
168 
197 
484 
177 
373 


Sales. 


60,700 
49.600 

l2.^.600 
8H,000 
79,!'00 

108,200 


Deliv- 


300 
300 
400 
1,000 
600 
400 


1,6341513.000    3.000 


The  dallv  doUverlea  given  above   are    aotuallv  delivered   the   day 
previous  to  that  on  wuicn  they  are  reported. 


The  Sales  and  Prices  of  Futukes  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  wiU  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  la  September,  1884,  for  September,  153,200 ;  Septem- 
ber October,  lor  October,  431,800;  September-November,  for  November, 
582,300. 

^^  We  have  Included  in  the  above  table,  and  shall  oontlnne  eaoli 
week  to  Rive,  the  averaee  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  ia  also  given  at  bottom  of  table. 

Tr;in9ferrable  Orders— Saturday,  10-75".;  Monday,  10-85c.;  Tuesday, 
llOOc;  Wednesday,  10-95o.;  Thursday.  lO-Sio.;  Friday,  ll-OHc. 

Short  Notices  for  December— Saturday,  10-87c.;  Monday.  10-73o.; 
Tuesday,  10-a3c.;  Wednesday,  1094o.;  Thursday,  lOSOc.iFi-lday,  lO'Sl. 

The  following  exchanges  have  been  made  during  the  week: 
•13  pd.  to  exch.  200  Jan.  for  Mar.        -39  pd.  to  exch.  1,000  Mar.  for  June 
•10  pd.  to  exch.  300  Feb.  for  Mar.        25  pd.  to  exch.  1.500  Feb.  for  Apt 
•01  pd.  to  exch.  200  Feb.  for  Mar.       m 


December  30,  1884.] 
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The  Visible  Supply  of  C!ottom  to-niKht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stoolcs,  as  well  as 
those  for  Oreat  Britain  and  the  afloat,  are  this  week's  returns, 
and  coiu?equently  nil  the  European  flRures  are  brought  down 
to  Thurwliiy  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  19),  wo  add  the  item  of  exports  from 
the  United  States,  itiuludmg  in  it  the  exports  of  Friday  only. 


1884. 

Htock  at  Liverpool balML    82i»,0O0 

Stock  at  Loudon 15,000 


1893. 

873,000 

48,000 


1892.         1881. 

580.000      471.000 

70,000        37,000 


Total  Great  Britain  stock  . 
Stock  at  riBnibnrg 

874,000 

4,000 

32,100 

Stock  at  Aitirttrntain 

41,000 
600 

Stock  at  Iliitlcrdaiu 

Stock  at  Aiitwcrji 

Stock  at  llarro 

1,400 

181,000 

4,000 

Stock  nt  liareelona 

Stock  at  (}ciioa 

40,000 
6,000 

Stock  at  Trieste 

6,000 

803,000 
18.000 
42,600 
15,300 

2,000 
123.000 
3,500 
16,2d0 
4,000 
4,000 


Total  Continental  stocks 316,100     310,900      228,2i)0     229,030 


Total  European  stocks 890.100  931,900 

India  cotton  allDat  for  Kurope.  71,000  118,000 

Anier'ncotfualloat  forEur'po  O.'SO.OOO  830,000 

Egypt.Brazil.&caritforE'r'po  39.000  73,000 

Stock  in  United  States  ports  . .  1,015,403  1,242,41 1 

Stock  in  U.  8.  interior  towns..  340,028  379,628 

United  States  exports  to-duy..  41.000  10,600 


855,100 
1 13.000 
651.000 

73,000 
893,201 
295,607 

30,400 


737,080 

103,000 

480,000 

43,000 

1,147,320 

406,661 

8,800 


Total  visible  supply 3,058,531  3,300,539  2,011,308  2,925,661 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
Amenenn— 

Liverpool  stock bales    33B.00O     358.000     308.000     344,000 

Continental  stocks 195,000      237,000      118,000      101.000 

American  afloat  for  Europe...    659,000      536.000      ti.Tl.OOO      480,000 

United  States  stock 1,015,403  1,212,411      8!>3,201  1,147,320 

United  States  intei-lor  stocks..     340,028      370.628      205, 1)07      406,661 
United  States  exports  to-day..      44,000        I9,G00        30,400  8,800 


Total  American 2,589,431  2,772,039  2,293.208  2,490,781 

Xast  Indian,  Brant,  <tc.— 

Liverpool  Btocli 193,000 

London  stock , 45,000 

Oontinenlal  stocks 121,100 

India  afloat  for  Rurope 71,000 

Egypt,  Brazil,  (tec,  afloat 39,000 


215,000 
4S.000 
73,800 

113,000 
73,000 


248.000 

70,900 

110,200 

113.000 

73,000 


127,000 

37,000 

125.080 

103,000 

43,000 


Total  East  India,  <<ko 469.100      527,000      615,100      435,080 

Total  American 2,589,431  2,772,630  2,2J6,208  2,490,781 


Total  visible  supply 3,058,531  3,300,539  2,011,308  2,025.861 

Price  Mid.  Upl.,  Liverpool S'^igd.  5%d:        5i3i(,d.        eUied. 

|^~  The  imports  into  Continental  porta  this  week  have  been 
78,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  343,008  bales  as  compared  with  the  same  date  of 
1883,  an  increase  of  147,333  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  an  increase  of  1:^3,670  bales  aa 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that   the  old  interior  stocks   have 
increased  during  the  week  36,917  bales,  and  are  to-oight  39,000 


boles  lesa  than  at  the  nme  period  last  year.  The  receipts  at 
the  same  towns  have  been  S.on  l.;ilc«  more  than  tho  name 
week  lost  vear,  and  since  fleptttinlmr  1  the  roueipte  at  all  the 
towns  are  da,M«  bales  lett  than  for  the  same  time  in  1888. 

Quotations  for  MiDDi.i.va  Cottcs  at  (ither  Markkto.— 
In  llie  table  below  wu  give  thi^  nUmiiu:  'iiiiitiitions  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  eniling 
Dte.  10. 

cixMixo  QcoTATtom  ro«  inDt>Li!*o  corrox  ti%— 

Salur. 

Mm. 

Tuei. 

Wednet. 

Thvm, 

PH. 

OalvcKton ... 
New  Orleans. 

Mobile 

Havannali .  .. 
('harlcston  .  . 
Wllinliimon.. 
Norfolk 

li(Mt(»Il 

Bnltlniore 

1-liiliuiolphla. 

AiiKusta 

Memphis 

-St.  Louis 

Cincinnati... 
Loul/jvllio 

lO^g 
10  K( 
101,8 

IOI4 
10>4 
lOM 
lOM 
11 

iS'" 

10>fl 

io>i 

10^ 
10S,» 
10' IS 
1014 

lo^ 

10<4 
103,, 

10% 

11I« 

10 
10 

lOljs 

10>4 

10>««>4 

10!% 

i(i-'f6i,g 
1014 

10>4 

1014 

10»» 

11 

10%  a'* 
im 
10 
10 
Ide 
10»,g 
lOig 

I  "'is 

10<  s 
I0t« 

10"* 
11 
10%»'» 

im 

10'8 
10 
10>« 
10S„ 

lO'a 

10% 
10'4 
10>M 

10>«».„ 
10»ie 
10  <i 
11 

10%  ST, 

im 

10)« 

10 

lOi* 

lOhs 

10»« 

10% 

I0*« 
10l4»5,i 
10% 
10% 

•?^*^« 

10% 

10 

10% 

104 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  tlie  actual  movement  each 
.veek  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  arc  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fre<(uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

KECEIPTS  FHOM  PLANTATIONS. 


RecfipU  at  the  Porti. 


1883.      1883.  I  ISM. 


St'k  at  Interior  Taum:  lUc'rtt  from  PUint'n: 


1882.   I   1888.   I   1894.  I  1882.   |   1883.   '   188*. 


179,883|  165,461  168,72lj  76,862  137,538  49,497  210,123  1«7.S19  18Z,n«3 
206,136  228,887,200,8131  03,«7S'ie4,»19;  68.108  2»l,»49  296,2TO82S,n4 
242.320,257,278  242.288,129.0S8W»TO,  92,654  271,603295.331,280,886 
841,788,252.845  285,112jlS9,3I7  236,996  120,511  256.018  888.881  321,989 
286,623  241.921  277.470  175,092  276.734  15a.(»3  292,393  281.866  304  017 
282,2Sl|267.804  257,04l|2ll,740  313,249  171.996  298.899  301.119  »78.(n» 
259,151  242,078  2«9.114,a44,123|848,929198,970l291,6.'r7  272,758  298,088 
242,189,222,510:258,774  289,175  359.748  229.580:287.221  238  329  288^3 

255,097  222,185  284,092 

247,017  265,494  278.300 
262,015j281,163|289,457 
258,170  247.733  258.34ols36,993i483.B77'3a8.8e6l293.635  261.064  286.7II6 


in9,700.374,SS4  887,133  271 ,682  237,001  382^288 
291,.S76  388,477  316,019  262.693  277.897  i<«8,188 
296,528  410,246  335,451  270.167  304.932  308366 


The  above  statement  sliows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  3,676,199  bales; 
in  1883  were  3,589,08-1  bales;  in  1883  were  3,530,047  bales. 

3.— That,  although  the  receipts  at  the  outports  the  past  week 
were  358,310  bales,  the  actual  movement  from  plantations  was 
386,755  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  361,064  bales  and  for  1883  they  were 
395,635  bales. 

Amount  op  Cotton  in  Sight  Dec.  19.— In  the  table  below 
we  give  the  receipis  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantisdly  the  amount  of  cotton  now  in  sight. 


1884. 


1S83. 


1882. 


3,209,539 
320,508 


3,530,047 

244.112 

80,000 


1831. 


3,032,489 
411,599 


3,444,088 

X;<0,91O 

70,000 


Receipts  attbopoi-tsto  Dec.19  3,329.548  3,214,664 
Interior  stfjcks  on  Dttc.  19  iu 
excess  of  September  1 346,651     374,421 

Tot.  receipts  from  planta'tn8'3,676,199  3,889,088 
Net  overland  to  Keeomber  1  ..  227,855  261.282 
Bou^licm  consumpt'n  to  l>ec.  1       78,C0O       87,000 

Total  in  sight  December  19..  3.982,054  3,937,337  3,864,159  3,734,998 

Northern  spinnerH'  taldngs  to 

December  19 613,292     769,.\28     748,003     681.064 

It  will  be  seen  by  the  .ibove  that  the  increaso  in  amount  in  aigbt 
to-nl>tlit,  as  compured  with  bust  year,  is  41,717  bales,  (a  eompsred 
with  1882  is  117,e99  bulc»,  and  with  1881,  is  247,050  bales. 

Weathee  Reports  by  Telegraph. — The  temperature  has 
been  much  lower  at  the  South  during  the  week,  and  in  many 
sections  there  has  been  snow  and  ice.  Cotton  continues  to 
move  freely. 

Galveston,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reacliing  seventeen  hundredtlis  of  an  inch.  The 
thermometer  luis  ranged  from  39  to  66,  averaging  51. 

Indianola,  Texan.— We  have  ha<l  showers  on  four  days  of 
the  week,  the  rainfall  reaching  eight  himdretltlis  of  an  inch. 
Picking  is  finished  everywhere  except  in  tliree  or  four  coun* 
ties.     Average  thermomoter  48,  highest  66  and  lowest  39. 

Palestine,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  twenty-one  hunilredths  of  an  inch.  Ice 
formed  on  three  nights  in  this  vicinity.  The  thermometer  h«a 
averaged  43,  the  highest  being  61  aud  the  lowest  16. 

New  Orleans,  Louisiana.— It  has  rained  on  five  tUys  of  the 
week,  the  rainfall  reaching  five  inches  and  nine  hundredths! 
The  thermometer  has  averaged  56. 

Shreveport,  Louisiana.— The  weather  has  been  generally 
cloudy,  with  rain  on  two  days,  the  rainfa'l  reaching  twen^ 


712 


THE  CHRONICLE. 


[Vol.  XXXIX. 


hundredths  of  an  inch.     The  tliermometer  has  averaged  39, 
ranging  from  25  to  58. 

Vickstiurg,  Mississippi. — We  had  severe  rain  on  one  day 
in  the  early  part  of  tlie  week,  but  the  latter  portion  has  been 
clear  and  pleasmt,  cold  an  i  dry.  The  rainfall  reached  one 
inch  and  twenty-seven  hundreiths.  Ice  formed  in  this  vicinity 
on  three  nights.  About  all  the  crop  now  has  been  secured, 
and  aliout  three  quarters  marketed.  The  thermometer  has 
ranged  from  2-t  to  67. 

Columbus,  Mississippi. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-nine  hun- 
dredths.    We  had  a  slight  snow  on  Thursday. 

Helena,  Arkansas. — We  have  had  rain  on  two  days  and  the 
remainder  of  the  week  hn-s  been  cIoudj\  The^tbermometer 
lias  ranged  from  10  to  56,  averaging  34. 

Lit'le  Hock,  ArJcansas. — Tlie  weather  has  been  cloudy  and 
^  raw  on  four  days  of  the  week,  with  rain  on  two,  and  the 
remainder  of  the  week  has  been  fair  to  clear  and  verj'  cold. 
The  rainfall  reached  forty-eight  hundredths  of  an  inch.    Aver- 
age thermometer  33,  highest  53  and  lowest  13. 

Memphis,  Tennessee. — It  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  sixtj'-niue  hundredths  of  an  inch. 
Average  thermometer  35'5,  highest  57  and  lowest  13. 

NashviUe,  Tennessee. — We  hive  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventeen  hun- 
dredths. About  tiiree-quarters  of  the  crop  has  now  been 
marketed.  The  thermometer  has  averaged  37,  ranging  from 
4  to  03. 

Mobile.  Alabama. — It  has  rained  severely  "on  two  days  and 
hiis  been  showery  on  three  days,  but  at  the  close  of  the  week 
there  is  a  favorable  change..  The  rainfall  reached  three  inches 
and  twenty-three  hundredths.  The  thermometer  has  ranged 
from  30  to  67,  averaging  51. 

Montgomery,  Alabama. — We  had  rain'on  four  days  during 
the  earlj-  part  of  the  week,  and  the  latter  portion  was  clear 
and  pleasant  up  to  Tliursday,  when  we  had  heavy  frost  and 
ice  ;  but  the  weather  is  now  moderatiug.  The  rainfall  reached 
two  inches  and  nineteen  hundredths.  Average  thermometer 
47,  highest  73  and  lowest  30. 

Selma,  Alabama. — During  the  early  part  of  the  week  we 
had  rain  on  two  days,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  three  inches' and  five  hun- 
dredths. Planters  are  marketing  their  crop  freely.  We  had 
very  slight  snow  on  Tliursday.  The  thermometer  has  aver- 
aged 43,  the  highest  being  60  and  the  lowest  16. 

Auburn,  Alabama. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  forty-two  Iiun- 
dredths.  We  had  killing  fro~t  oii  Tuesday,  and  ice  on  Thurs- 
day, with  light  snow.  The  thermometer  has  averaged  47  7, 
ranging  from  IS'8  to  65  5. 

Madison,  Florida. — We  have  had  rain  on  Ave  days  of  the 
we-k,  the  rainfall  reaching  two  inche.-f  and  two  hundredths. 
Planters  are  marketing  their  crop  freely.  Ice  formed  here  on 
Thursday  night.  The  thermometer  has  ranged  from  26  to  73, 
averaging  50. 

Macon,  Qeorgia. — It  has  rained  severely  on  two  days  of  the 
week.     Average  thermometer  53,  highest  69,  lowest  33. 

C'lliimbns,  Georgia. — We  have  ha<i  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fourteen  hundredtlis. 
The  thermometer  has  averaged  39,  the  highest  b^ing  49  and 
the  lowest  17. 

Savannah,  Qeorgia. — It  has  rained  on  four  days  and  the 
remainder  of  the  week  lias  been  partially  cloudy.  The  rain- 
fall reached  one  inch  and  thirty-nine  hundredths.  The  ther- 
momeler  has  averaged  59,  ranging  from  36  to  74. 

Augusta,  Qeorgia.— It  has  rained  lightly  on  four  days  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  fifty-seven  hundredtlis  of  an  inch.  Tliere  has  been  a 
change  to  cold  weather  at  the  close  of  the  week.  Cotton  con- 
tinues to  come  in  freely.  The  thermometer  has  ranged  from 
35  to  71,  averaging  54. 

Atlanta,  Qeorgia. — It  has  rainod  on  two  davs  of  the  week, 
the  rainfall  reaching  four  inches  and  fifty  one-hundredths. 
average  thermometer  43-3,  higho,^t  65,  lowest  30. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
daj-a  of  the  week,  the  rainfall  reaching  seventy-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  58,  rang- 
ing from  3a  to  70. 

Stdteburg,  South  Carolina.— It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  thirty -five  hundredths  of  an 
inch.  A  cold  wave  struck  us  Thursday  evening  after  sunset. 
Average  thermometer  51-6,  highest  68  and  lowest  33. 

Wihoji,  North  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  forty-one  hundredths  of  an 
inch,  A  snow  on  Thursday  night  did  not  cover  tlie  ground. 
Average  thermometer  50,  highest  70  and  lowest  38. 

The  foUowtng  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  IS,  1884,  and  December  30,  1883. 


Jew  Orleans Below  hlgli-water  mark 

Mempble Above  low-water  mark 

^ashrlUe Above  low-water  mark 

Bttreveport Above  low-water  mark 

VlcKsburK Above  low- water  mark. 


Dec.  13,  '84. 


Dec.  20     83. 


Feet. 

ZncK. 

Feet. 

IttCH 

13 

3 

7 

r> 

it 

1 

19 

10 

(i 

G 

10 

7 

K 

6 

13 

4 

8 

4 

23 

1 

,  New  Orleans  reported  below  high-water  mark  of  1871  until 
Bspt.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 


India  Cotton  Movement  fbom  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  mort^- 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures.  ;is  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Dec.  18- 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  TOUR  YEARS. 


Shipiaents  this  week.  1    Sfiipmenli  since  Jan.  1. 

Receipts. 

rear 

Great 
Brifn. 

Conti- 
nent- 

Total. 

&reat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

iSir.ce 
Jan.l. 

1884  lO.OOoI  3.000  13.000  52 1,000  G8'i,000 
1883  1  l,000;l«,000  27,000:488,000  828,000 
1682    7,0O0ilO,0O0, 17,000  799,0001613.000 
18S1  11.000112,000  23.000!370.000|610,000 

1,207,000 

1,310.000 

1.^47,000 

O'iO.OOO 

22,000 
;i0.000 
21,000 
S.i.OOti 

l,61!).00O 
1.7.il.C00 
1.755fOO 
1,363,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales,  and  a  decrease  in  shipments  of  14,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  109,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

Ootiti- 
nent. 

Total. 

Oreat      '■        ,. 
Britain.    Oonlitient. 

Total. 

Calcutta— 

1881 

1883 

Madras— 

1881 

1883 

All  others — 

1884 

1883 

5,606 

3,000 
SOU 

5",6o6 

3,000 
.500 

82.,500 
89,600 

o6„=i00 
51,0U0 

80,300 
78,500 

42,700 

a,ooo 

l',306 

41500 
61,i-00 

125,200 
98,600 

oS-SOO 
52,300 

124.800 
140,300 

Total  all— 

1881 

1883 

3.000 
."i,.)00 

3,000 

."i.NOO 

219.300 
219.100 

87.200 
72,100 

306,500 
291,200 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,500  bales  less  than  same- 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXI'ORIS  TO  EUROPE  rRO.M  ALL  INDIA. 


Shipmenlt 

ty  all  Europe 

from— 

1881. 

1883. 

1882. 

ThU 
week. 

Since 
Jan.  1. 

This         Since 
week.      Jan.  1. 

7AM 

week. 

Since 
Jan.  1. 

Bombay 

All  otlier  ports. 

13,000 
3,000 

16,000 

1.207,000 
306,500 

27.000  l,31fi.OO0 
5,500     291.200 

17.000  1,147,000 
4.70J     301.700 

Total 

1.513.500 

32,-500  1 ,607,200 

21,700  1,751,700 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

.  Alexandria  Eeceipts  and  Shipments. — Through  arrange- 
ments we  liave  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  w^e  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria.  Eg3'pt.  The  following 
are  the  receipts  and  shipments  for  the  pa-st  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Edypt, 
DecemOer  17. 

1884. 

1883. 

1882 

Receipts  (cantars*)— 

This  week 

Slnoe  Sept.   1 

1:0.000 

i,«*)3.oao 

180,000 
1,762,000 

1(50.000 
1,336,000 

This 
week. 

Since 
Sept.  1. 

This       Since 
week,  Sept.  1. 

]   This 
j  week. 

Since 
Sept.  1. 

Exports  (bales)— 
10  iviverpool..... .... 

To  Conttuent 

11,000  117,000 
10,000    o-,000 

10,000 
2,000 

119,000 
41,(;00j 

11,000101.000 
5,000|   24,000 

Total  Earope 

21,000  205,000 

12,000 

163,000! 

116,000 

125,000 

*  A  oaatar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  17  were  170,000  cantars  and  the  sliiiiments  to  all  Europe 
31,000  bales. 

M.4.NCHESTER  MARKET. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Oct.l7 
••  24 
"    31 

Nov.  7 
••  14 
"  21 
"   28 

Dec.  5 
"  12 
"    19 


1884. 


32(  Oop. 
IvnsC 


8Vt  lbs. 
Shirtings. 


A.         4.  I  a. 
3»lft— 81^16  5 

8BlR-813i6  5 


8»i6— 81'ie 
87, e»   9 
8>g  9    9 

3!>,89     9>9 

813  «  918 

3%  »    9 


(1.      8.    d 

.'iia»6  lO^ 
5is«6  10i.> 
eii^a?   0 
oisa7   o 

8  »7     1 

9  «7 


9 


®7    21s 
3 
1 


9    37 
8     »7 


7    «7    0 


Oott'n 
2tifl. 
Vpl  s 


d. 

5_l2 
5"l8 

5'in 

6>'l6 

5% 
5i.iie 

513i6 

5''9 

51S,„ 


1883. 


32i  Cap. 

Jwisi. 


8Vt  lbs.         xid. 
Shirtings.      XTptag 


a.      ^. 

87, e»  9 
89i8»  9 
8'i,ti»  9 
8"ifl»  9 
87,„»  9 

s-'v  »  gifi  5 
S^s  «  918  5 
S'Jt«a  9  15 
8%  a  s'fl's 


8.    d.  I    d. 

»7  m  51B10 

•97    lis    6 


6    «7    Us'   6 


6 

6 

7 

7 

7 

8    97    2i«l  51»is 

5i.jf»6  ll^sl   5i% 


«7  lifl  SlBja 

■»7  lij  6% 

■97  IHi  5iei6 

«7  li«  a 

»7  m  5''s 


I 
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Nkw  Yohk  Cotton  Exciianok.— Hitlieito  all  p(>rMong  21 
years  of  ape,  rcsiiUmt  or  non-rpsident,  of  good  dinractor  and 
C'omnierciiil  Htiindiiifi;,  wero  eligible  for  election  its  ineinlters  of 
the  Cotton  Kxchange.  This  rule  has  been  chanf^ed  ho  far  as 
tOBUl)atitutetlio  word  "financial'"  forthoword  " commprcinl," 
and  the  change  has  been  confirmed  by  a  vote  of  .>ti  ayes  against 
11  nays. 

Section  89,  page  35,  of  the  laws  of  the  Exchange,  provides 
that  if  complaint  l>e  made  by  not  less  than  three  members  of 
the  Exchange,  either  jointly  or  severally,  against  a  member 
for  any  misconduct  in  relation  to  the  Exchange,  or  for  any 
disreputable  or  fraudulent  transaction  with  any  p<.'r»on  not  a 
member  of  the  Exchange,  the  Supervisory  Committee  shall 
investigate  the  charges,  and  if  sul>stantiated  shall  so  report  to 
the  Hoard  of  Managers. 

In  i)urtiuanoe  of  a  complaint  thus  made,  the  Supervisory 
Committee  has  been  engaged  for  several  days  in  examining 
into  the  particulars  of  a  charge  against  John  M.  Ewen,  a 
meuil)er  of  the  Exchange,  and  partner  of  Ewen  Brothers, 
vith  regard  to  alleged  irregularities  in  dcalinga  in  future 
deliveries  for  account  of  Mrs.  Laura  Hough,  However,  the 
documents  relative  to  the  matter  are  said  to  be  so  voluminous 
that  the  Committee  has  not  as  yet  been  able  to  arrivu  at  a 
■decision.  The  result  of  the  investigation,  as  well  as  the  con- 
sequent action  of  the  Board  of  Managers,  is  look»d  for  witl> 
much  interest  by  the  members.  It  is  reported  that  beside  this 
paiticular  case  before  the  Board  of  Supervisors,  other  women 
speculators  through  Ewen  Brothers  have  come  forward  witli 
eiinilar  complaints,  but  the  above-mentioned  matter  of  Mrs. 
Hough  is  the  only  one  before  said  Board. 

The  AuorsTA  (G.\.)  Mri.i.s  Filled  -with  Orders.— We 
take  the  following  from  the  Augusta  Eeentng  News  of 
Thursday,  December  11  : 

'•  Ovei-j>roiInc'tion  ia  no  loncer  tliB complaint  In  cotton  m.inufact>irliig 
«ircle8  In  Augu^^t»,  fur  U\v  liig  iltMuan<l  tlin  p-iat  ten  days  lias  swept  all  the 

fooilR  fcoiu  tliK  initrket.  Siii'iirii-iiiR  as  tills  nmy  seem,  it  is  true.  All  tlio 
eavy  stocks  cumpl.iiucd  ut  last  nprlnK  an<l  snmmor  nre  snlil ;  our  fac- 
tories are  refiisiiiir  biir  oriters  aliead,  and  yet  Rome  people  don't  seem  to 
know  tli.u  tlie  tide  has  turned  and  that  Kood  tlmrs  are  eomin^.  'Cotton 
goods  Hi"e  following  the  raw  eoiton,'  said  a  prominent  factory  president 
■on  Tuesday  miunine,  'and  prices  are  advancing  in  response  tothc  active 
<lemand  and  lieeaiise  of  the  low  price  of  goods  maintained  all  sumniur 
and  until  now."  A  mcetini;  of  f,ictory  presidents  was  held  on  the  8rh  In- 
etaut,  conii>ri8inif  Mr.  Hickuiau.  of  the  Craiiltevllle  Factory;  Mr.  .Sib  ey, 
of  the  Sibley  .fc  Lan^ley  Mills;  .Mr.  Phiiiizy,  of  the  AUKU.«ta  Factory, 
and  .Mr,  Eslcs,  of  the  Kiui;  Mill,  and  It  was  unanimuusly  determined  to 
advance)  the  pi  ices  of  goods  one  qnart-Ttoa  half  cent,  and  the  prices  on 
Hve-bale  lots  now  range  about  as  follows:  44  sheetlnii,  5%c.;  7-8 
sheetln»r,  43jc.;  3-4  shining,  3%c.;  drills,  6c.  and  6'iO.  to  <i'a".  One  of 
our  mills  had  a'ready  advancett  its  prices  and  sold  Its  jt^ood^  at  these 
tlgures,  and  all  of  the  mill  pr^-idcntB  have  now  instructed  their  agents 
liere  .and  in  New  York  to  advance  the  price  of  goods.    All  the  mills  re- 

Jiort  that  they  are  bare  of  Roods,  and  they  are  ruuninf?  ou  full  time  to 
ry  and  keep  up  with  the  demand. 

"President  H.  H.  Hickman  of  the  Oranltevllle  Manufacturing  Co., 
«aid  the  demand  for  cotton  giiods  growing  out  of  the  low  prices  had 
Been  so  extraordinary  that  the  over-supply  at  the  mills  had  been 
exhausted.  He  thought  it  probable  a  farther  advance  would  be  made 
in  ten  days,  Advicoi  have  been  received,  Mr.  Hickman  continuert, 
trom  the  lioston  accent  of  one  of  our  mills  to  the  effect  that  he  was  Koing 
to  New  York  this  week  to  .-vdvise  the  agents  there  to  place  Southern  goods 
at  4.  .5  and  6  cents,  or  ^4  of  a  cent  more  than  the  advance  agreed  upon  by 
us.  He  said  the  competition  from  Northern  goods  would  not  prevent  these 
tt^ures,  and  he  thought  those  mills  in  the  South  that  led  off  with  low 
Itrices  had  enough  of  it.  I  would  not  bo  surprised  if  the  prices  sug- 
gested are  a<lopt(?d  iu  New  York  this  week.  These  facts  mean,  said  Mt. 
Hickman,  that  cotton  will  be  scarce  and  hitrh  in  the  South,  and  not  only 
•will  the  present  prices  l>e  maintained,  but  there  will  be  other  advances. 
"  Mr.  C.  H.  fhuiizy  of  the  Augusta  Factory,  said:  "For  the  llrst  time  in 
twelve  months  I  believe  the  outlook  promises  better  fines.  I  have  not 
thought  so  all  along,  but  I  believe  now  a  brighter  era  la  opening  up 
ahead  of  us.' " 

Jute  Butt.s,  BAoaiya,  &c.— There  has  been  a  good  demand 
for  bagging  since  our  last,  and  parcels  are  moving  quite  freely. 
Prices  are  sleadily  maintained,  and  sellers  are  not  accepting 
anything  below  our  quotations,  preferring  to  hold  their  stocks. 
There  have  been  sales  of  1,000  rolls  various  grades  at  8\'c.  for 
\)i  lb.,  9'<c.  for  l^X  Jb  ,  10c.  for  2  lb.  and  Wic.  for  standard 
grades,  llie  market  for  butts  has  bsen  moderately  active, 
though  mostly  for  parcels  to  arrive,  and  there  have  bsen  svles 
of  some  8,0i)0  bale?,  mostly  paper  grades,  though  a  few  lots  of 
bagging  qu^ilities  are  reported.  For  spot  parcels  sellers  are 
fjuoting  l/sC  for  papar,  and  2,?8  <§3><c.  for  bagging,  grades. 

COMPARATTVE  PORT  RECEIPTS  AND   DAILY  CROP  MOVEMENT. 

— A  comparison  of  the  port  movement  by  weeks  is  not  accurate. 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movoiuiiut  for  the  years  named.  The  movement  during 
Sep'Hinb'r.  18:^1.  and  previous  3'ears,  has  been  as  follow.^. 
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rot.Nv. 

1)00.  1.. 
"  2.. 
"  8.. 
"  4.. 
"  6.. 
"  6.. 
•'  7.. 
"  8.. 
"  9.. 
"  10.. 
"  11.. 
"  12.. 
"  18.. 
"  U.. 
•'  15.. 
"  16.. 
"  17.., 
"  18... 
'•  10... 

Total '3,32fl,54?|; 

Percentage  of  total 
portreo'pts  Dec.  191 


(14-6S 


56-08 


Monthly 
Beeeiplt. 

Sept'nib  ; 

Oetoi>ei 

Hoveiut>' 


l?-il  IXB3 

7f>4l-      3U81 
0.>  i,;lS.S  l,Ott»'>t<:.' 
,!->.!  Id4  '-.OJO.Sai' 


\HM8 


Total  .ve:i     ,' .')'>7  0!) 

J?erc*t;tgco«  rot.  ^lori 

receipts  Ni'V.  '0 


■i  tZO.S'it 


4f)  ■».■) 


;i-o,ij 

ttS.V'i^t- 
l.(H)4,o!t, 

.:.401,9J7 


4  !» 77; 
o%a.i!) 

9  .'4.01 


4'.^i.47- 
1  Oob 


2i7,ol  .2  133  J' > 


17*1 


1879. 

ni3,'il3 
rt  '<,492 
!•  12.272 

.  I  (14  407 
43  27 


ThLS  statement  sh'ovs  ttictt  uti  t<>  M  iv.  :S>  die  ruvMiiiCs  at  t'ud 
ports  tliiit  y«ir  wera  I3i', /lO  bal<Miiijr.>  tiian  iii  ISSl  aud 
i)ti,0~i7  balKs  iii'irtt  till  1  Ht  t'le  sfiio  ti.UMii  18^}.  B/'aliUng 
i'  to  a')js.'«  t  •'.  lis  c>  .^o/.'jtJ!i"  3 1  1 1 1  duly  receipts  siaou 
tu  till".  W'l  sill  t>)  -vIls  I'l  rivii  aidXiCC  CO  aj  ir.wa  of 
t.id  za.>vd.)<Leat  for  ths  ditlsroat  years. 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  192,;iS8  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1883  and  2.j(),43;!  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1882.  We  add  to  the  tabto 
the  percentages  of  total  port  receipts  which  had  been  reoeired 
bo  December  19  in  each  of  the  years  named. 

The  Exports  op  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  9,201 
bales,  against  24,703  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  then 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exjporta 
and  directions  since  September  1,  1831,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

BXHOKTSOF  0<irrOM<BAI,K.S(  FROM   NKW   YOKK  SINCK  SEPT.  1.  18P4. 


Exported  to — 


Liverpool 

Other  British  porta 

Total  TO  Great  Bbitain 


Havre 

Other  French  porta.... 

Total  FasNOH 


Bremen 

Hamburg 

Other  ports 


Total  to  North.  Ecbofe 

8paln,Op'rto,Qlbralt'r,&o 
All  other , 


Total  Spain,  Ac  . 


Wetk  cHding— 


Knr. 
27. 


7,437 
3,075 


10,512 
1,207 


1,207 

94!) 
3,186 
4,375 


8,510 

■■■56 
50 


Dec. 
4. 


Dec. 
11. 


Dte. 

18. 


10.003  14.813 
1,009^    1.173, 

11,012  16.016 

2,093'   2,115 
2381    


3,670 
44" 


2,336'   2,145 


4,126 


1,354 
167 


1,521 
■94 


7141       492 
l,206i   1,646    1,267 
2,033:   3,311     1,4t)3 


3,953    5,449    3,J54 

\'Xik  i'.ooi 


1,138     1,092 


Tola! 

tinet 

Sept.  1, 


Same 
period 
pmCu» 

year. 


169.251  149,437 
24,l>47i    15.624 


193,298  165,061 


20.963 


21,414 
635 


22,099:  20,962 

12.477  13.603 

32.4.57  16,233 

34,682  17,867 


79.616 


1,400 
5.062 


47,893 

2.967 
2,109 


6.462       S.07S 


Qbawd  Total 20,279  18,489  24,702    9,201  301.4751238,998 

The  Following  are  the  Gross  Receipts  op  CJotton  at 
New  York,  Bo.ston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1.  18S4r. 


Receipts 

from— 


New  Orleans. 

Texas 

^aranaah.  ., 

Mobile 

Klorida 

So.  Carolina. . 
No.  Carolina.. 

Virginia 

North'n  ports' 
Tonnossee.&c 
KoreiKn I 

This  rear...    48,253 

Last  year...    61.aial 


Nkw  York. 


ThU  \    SiltM 
vKek.  j  Sept.  1. 


6.S18 

IO.OHI 

6,783! 


3,1161 
1,«19! 

14,7.V 

231 

2,824 


101,158 
147,835 
lM.e40 

4,163 

ea,asa 

13,409 
108,189 

617| 
21,86? 


nu       Since 
week.    Sept.  1, 


2,170 


3,507 
1,935 
7,413 


13,871 


1S,308 


PHILADCLPH'A      BALTOfOBB. 


TMt 
vMek, 


216 
S!,01« 


2,s;6 
6,741 


647 


33.242  1.379 

81,076:  ... 

«2,110  4,243 

20  ... 


15SS33      6.932 


161.614      1,771 


Since 
Sept.  1. 


•,4U 

7.119 
17,t6* 
1B,8J5 


ThU 


Sept.  I. 


1,9M     84,03  a 


IBl 
1.381 
3,103 


4H,3U      ttfiTi     lilfn* 


60,071 


s.aM 


43.985      7.17H     H7jBra 


Shippinq  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  late.it  mail  n^tums,  have  resobed 
101, 'ii3  bales.  S<J  far  as  the  Southern  ports  are  concerned,  thaw 
are  the  same  exports  reported  by  telegraph,  and  publislied  in 
the  CHROJncLE  last  Friday.  With  regard  to  New  York  wo 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 


Tolall 
Nsw  York— To  Liverpool,  per  Meamer*  City  ot  Berlin,  1.338... 

Nevada,  1  •-'  "i Orecon,  905 Siriiis,  (lUUUtlunnl)  230.. 

To  li  ilr,  par  .■»;«  ►.••••r  Lhioolu  Gitr,  44  7 

To  Il4<ii,  ixT Bt'-iiii  -r  0-iniicUi,  1,3-* i 

To  H..r.lKHix.  p  r  -t  -ahi  r  'niate.m  M  treailx.  167 

To  Hrainnn,  i«  r»  o  mu.mm  liiii-,  JH HaiMbuc,  iio 

ToHuMimi     .i>  i-«;oiiiii«   rol> 'n*!  1,  i,»6  •---■- -,-•••,- 

T.Aiit-yor  ,  icr  m.'u^ii !r»   Ujuiit.  443 Wu4turuUutl, 

l.OiO... 

NUW    OHL':\N--,o.  Uvo.'in"!.  Pi'r  ■»•••   ■  ' 

Cittoi.   T.'W'i  ...CJ'UOSe'lor. 

Kivei  i;lytlii;-.J.  l-'-t.      3-)rr*,  t.."  • 

T<ll.i»r.>,  IHT  ..t.niiii n  C.iloxtuu,  4,in  ■  —  ■) 

....iM-raliliHCiiv  -f  15  .r 'n,  .J,     .i  ...I.nar  •    „  ,  .^_ 

....LancasUiry  WUcli,  4,i6v>...,WUil»3i  l..l«<.u.,,     ,  2  V«>X 


3,679 
447 

l,S5t 
107 
794 

1.287 

1.493 
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Total  haleft. 

To  Bremen,  per  steamer  Tarpeia,  3,700.. '. 3,700 

To  Hamburg,  jier  steamer  Sultan,  ISoO 650 

To  Malaga,  per  bark  Alfa,  1,500 1,500 

To  Genoa,  per  sieamer  Caetieton,  4,163 4,163 

Mobile— To  Liverpool,  per  bark  Veuice,  2,049 2,049 

Charleston — To   Liverpool,    per    barks   Douglass    Campbell. 

2,330  Upland  and  50  Spa  Island Wacissa,  2,500  Upland 

and  «3  Sea  Island Winoua.  2,100  Upland 7.113 

To  Uavre,  per  bark  .Ttnnie  Parker,  3,141 3,141 

To  Barcelona,  per  bark  Luciano   Serra,    1,300 per  brig 

Pedro,  623 1,923 

6AVANNAH— To  Liverpool,  per   steamers    Ardanrigb,  3,654 

Nawortli  Castle,  4,353  Upland  and  101  Sea  Island 8,108 

To  Bremen,  per  steamer  Scaw  Fell,  6,000 6,000 

To  Amsterdam,  per  steamers  Madrid,  4,902 Serplio,  4,390  9.292 

To  Barceltna,  per  bark  Gugiielmo  C.  Stanford,  8^4 824 

To  Genoa,  per  bark  Bosenrns,  1,712 1,712 

Galveston— To  Liverpool,  per  bark  Mersey,  3,292 3,292 

To  Havre,  per  bark  Gricpia,  1,047 1,047 

Wilmington— To  Liverpool,  per  bark  Fidelio,  1,363 1,363 

To  hremen,  per  bark  Teviot,  1,463 per  brig  Svea,  1,270..  2,738 

10  Ghent,  per  bark  Niobe,  1,650 1,6,10 

NOKFOLK — To  Liverpool,  per  stiiamers  Lord  O'Xeill.  7.639 

Salisbury,  5,220 Waverly,  3,09.i per  ship  Austria. 

7.226 per  barks  Emilie  L.  Boyd,  4,660 M.  &  E.Canu, 

2,655.... Soot's  B,iy,  3,5ii9 34.001 

To  Havre,  per  bark  Bacchus,  2,843 2.343 

West  Poinx— To  Antwerp,  per  s'teamer  Renpor,  5,121 5,121 

Newport  News— To  Liverpool,  iier  steamer  Pemptos  and  bark 

Niagara.  8,026 8,026 

Baltimoue— To  Liverpool,  per  steamers  Hanoverian,  3,700 

Nefsmore,  4,462 8,162 

Boston— To  Liverpool,  per  steamers  Bulgarian,  1,546 Pales- 
tine, 1.892. ...Virginian,  2,338 5,876 

To  Yarmouth.  N.  S  ,  per  steamer  Cleopatra,  37 37 

Phiiadelphia— To   Li\erpoo!,   per  steamer   British  Princess, 

1,931 1,931 

6as  f  rancisco— Tc  Liverpool,  per  ship  Edward  O'Brien  (for- 
eign), 267 267 

Total ,191,263 


The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

A  ms'dam, 
Eavre  XoVdain 

and  Bremen    Ant-     Barce- 
LiV6r-  Borde- 1£  Ham-  verp  f£   lona  t& 

vool.     Still,    aux       burp.  Ghent.  Ualaga. Genoa, 

New  York.     3.679       447    1.521    2,061    1,493    

N.Orleans.  28,629    26,901    4,350    1,500    4,163 

Mobile 2,049    

CharlesiOB.     7.113    3,141     1,923    

fiavannab..      8,108    6,000    9,292       824    1,712 

Galveston.     3,292    1,047     

Wilmington     1,363    2.733    1,650    

JNorfolk....   31,004    2,843    

West  Point      5,121 

NewportN.     8,026    

Baltimore..     8,162    

Boston 5,876    

Phlladelp'a     1,931    

Ban  Fran..         267     


usual 


Total. 
9.201 

65.543 
2,043 

12,177 

25.930 
4.339 
5.751 

36.847 
5,121 
8,028 
8,162 
5,913 
1.931 
267 


Total..  112.499  447  35.453  15,149  17,556  4,247  5,875  191,263 
Included  in  the  above  totals  are  from  Boston  to  Yarmouth,  37  bales 
Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Galveston— For  Liverpool— Dec.  18— Bteamer  Rebecca,  5,371. 
For  Havre— Di-c.  17— Bark  Norge,  l,4u0. 
For  Bremen-  Dee.  15— Steamer  Acuba,  4,715. 
New  Orleans— For  Liverpool-Dee.  12— jhip  Astr.acana,  4,038. 

For  Havre— Dec.  1 2— Ship  He  Martha,  4,248. .  .Dec.  15— Bark  Nanny. 

1,400. ...Dec.  17-Bark  John  Watf!  3,870. 
For  Antwerp— Dee.  13— Pteanier  Lonahirst,  4,998. 
For  Genoa— Dec.  12— Bark  Jedanerti  Dnbrovackl,  2.383. 
For  Vera  Cruz— Dec.  17— Steamer  Estabauda  Antunauo,  1,077. 
CHARLEbTON— For  Liverpool-  Dee.  12— Steamer  P.ir.i.  4.215. .Dec.  16- 

Baik  Friink  Stafford,  3,776 Dec.  18 -Steamer  Maude,  4,155, 

For  Havre— Deo.  18— Bark  Hosten,  1,034. 

For  Bremen— Dec.  13— Steamer  H.i8land, ;  bark  Juno, .' 

lor  Barcelona— Dec.  13— Bark  Ydun, . 

8ATANNAII— For  Liverpool— Dae.   13 -Ship  Regent,  4,;133....Dec.    15— 

Bark  Tlkomii,  2  6t)3 Dec.  18— Bark  E.  T.  G.,  3.191. 

For  Havre— Dec.  16- Bark  Condor,  1.175. 
For  Bremen— Dec.  13— Steamer  Gloadowe,  5,960. 
For  Baroilona— D.'io.  13— Steamer  Wivenhoe,  5,010. 
For  Corunna— Dec.  13— Brig  Baltic,  600. 

WiLMiNiiTON— For  Liveip'iol— Dee.  13— Bark  Sidou,  1,513 Dae.  16— 

Steamer  Carn  Marth,  5.010. 
-JTORFOLK— For  Liveroool- Dec.   13-Steamer  Kingdom,   5,325;    barli 
R.  Morrow,  4,30j>. 
F.>r  Bremen— Dec.  16- Steamer  Halcyon,  4.355. 
*'or  Ootteiiburg- Deo.  13— Bark  Ami'eitia,  1,827. 
West  Point— Fir  Liverpool— Dec.  12— Bark  Aslilow,  2,100. 
'Boston- For  Liverpool— Dec.  9— Steamer  Borderer.  2,760       Deo  12- 

Steauier  Pavouia,  1,045 Dee.  16— Steamer  Norseman,  2,524. 

BALTIMORE— For  Liverpool— Deo.   12— Steamer  South  Cambria,   1,446 

Dec.  15— Steamer  Sarmatian,  2,til3. 

For  Bremen— Dee.  11— Steamer  Niirnherg,  2,300. 
Philadelphia— For  Liverpool -Dec.  13-3toamer  Indiana,  505       Dec 
16— Steamer  Britls  a  Crown,  2,039. 

©elow  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c.: 

-BARRTiaoRB,  steamer  (Br.),  loading  at  Locust  Point,  Baltimore,  for  Liv- 
erpool. A  tire  broke  out  A.  M.  of  17th,  between  decks  on  steamer 
Barrymore.  She  had  on  board  about  3,000  bales  of  cotton  and 
some  50,000  bushels  of  wheat  and  corn.  Her  engagements  were 
for  4,500  bales  of  cotton  and  80,000  bushels  of  grain.  Up  to  9 
P.  M.  of  ihe  16th  she  was  si  ill  taking  in  grain,  and  the  fire  is  sup- 
po.sed  to  have  been  caused  by  the  accidental  upsetting  of  a  lamp 
where  the  cotton  was  stowed.  On  investigation  it  was  discovered 
that  the  grain  daniHged,  about  12,000  bushels  of  corn,  was  in  one 
■water-light  compartment,  and  it  is  said  that  the  balance  of  the 
sKPaln  ha,s  sufTered  very  little,  if  any,  iujury.  The  entire  damage  is 
.estimated  at  about  -WO.OOO,  though  the  cargo  will  hive  to  be 
taken  out  before  the  actual  damage  can  be  known;  fully  insured 

IBEBUN,  steamer  (Br.),  from  Boston,  Nov.  2'>,  took  Are  at  Liverpool 
Dee,  12,  but  it  was  soon  extinguished.  Tue  vessel  and  cargo  were 
slightly  damaged.  ° 

Sapphire,  steamer  (Br.),  from  New  Orleans.  Nov.  '23,  with  a  cargo  of 
5,868  bale<  of  cotton  for  Bremen,  stranded  Doc.  15  at  Nieuwe 
Dieppe.  Crew  saved.  On  the  lOth  the  steamer's  hull  was  under 
■water. 

William  Crank,  steamer,  from  Savannah  for  Baltimore,  returned  to 
thefoimer  port  on  the  13tli  Inst,  ■with  fire  In  her  cotton  cargo. 


The  fire  -was  discovered  in  the  cotton  (about  2.'^0  bales)  stowed  in 
the  after  between  decks  P.  M.  Deo.  13,  when  the  ve,«6ol  was  just 
below  Fort  Oglethorpe.  A  hole  was  cut  through  the  deck  and 
heavy  streams  of  water  turned  on  the  flame.  The  steamer  put 
back,  and  by  the  time  she  arrived  at  her  wharf,  shortly  after  5 
o'clock,  the  ilre  was  out.  About  25  bales  of  cotton  were  probably 
burned  and  scorched.  The  cargo  of  the  WilUam  Crane  consisted  of 
448  bales  of  cotton.  &o. 


Cotton  freights  the  past  week  have  been  as  follows: 

Satur. 

Mon. 

Tuei. 

Wedne» 

Thurs. 

Fn. 

Liverpool,  steam  d. 

Do  sail...d. 
Havre,  steam — e. 

Do     gall c. 

Bremen,  steam. .c. 

Do        sail c. 

Hamburg,  steam.c. 

Do        Bail....c. 

Amst'd'm,  steam.c. 

Do        sail.-.c. 

Beval,  steam — d. 

Do     sail c 

Baroelona.steam.c. 

Genoa,  steam c. 

Trieste,  steam... c. 
Antwerp,  steam.. c. 

13^4-732. 
"32* 

Is* 
551 

»16-1'32* 

932* 

»8* 

=8* 

"tf4* 

"e4~''32* 
"32* 

v' 

38'" 

55t 

614-1132* 

932* 

"64* 

"3-2* 

Jfl* 

38'" 

55t 

616-II32 

93a' 

»8* 

»8' 

"e4' 

"64-^32* 

"32* 

hi' 

v' 

55t 

932* 
»8* 

58* 
"64* 

13j,^-732' 

"32* 
hi- 
38'' 

55t 

3l6'ii32' 

932* 

»S* 

"64* 

13e4-732» 

is'"". 

^" 

38>' 

65^ 

5l6-i'38* 

932* 

»8* 

=8* 

"f4*_ 

>  Compressed. 


t  Per  100  lbs. 


LrvEEFOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  whi'h exporters  took 

Of  which  sijeculators  took 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  import  of  the  week 
Of  which  Americau 

Amount  afloat 

Of  which  American  ... 


XOD.  23. 

Dec.  5. 

69.00C 

47,00c 

8,000 

4,000 

7.000 

3,000 

37,000 

29,000 

8,000 

11,000 

24,000 

39,00c 

430,000 

428,000 

247,000 

250,000 

93,000 

87,000 

78,000 

71,000 

262.000 

321,000 

246,000 

307,000 

Dee.  1 2. 


45,000 

5,000 

5,000 

27,000 

10,000 

42,000 

503,00c 

31  6,0CC 

163,000 

130,000 

296,000 

284,000 


Dee.  19. 

37,000 

3,000 

1,000 

24,000 

11,000 

39,000 

529,000 

338,000 

108,000 

78,000 

3i:8,000 

307,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  19,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows; 


Spot.        Saturday  Monday.    Tuesday.    Wednes.  Thursd'y     Fnday. 


M 


Market, 
12:30p. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Sales 

Spec.&exp. 

F\ttare8. 
Market, 
12:30p. 

Market, 


.M.\ 

Harket,  ) 
5  p.  M.    5 


Very  dull. 

513,8 

5i6ie 

6,000 

500 


Steady  at 

2-04  de- 

cUne. 

Very 
steady. 


In  buyers' 
favor. 

5i3ie 

51018 

8,000 

500 


Steady. 

Quiet 
but 

steady. 


Quiet. 

513ie 
51^8 
6,000 
1,000 


Steady   at 
1-04  ad- 
vance. 

Steady. 


Steady. 
5"i« 

51»1B 

7,000 
500 


Dull. 
Steady. 


Quiet. 

513i6 
515i8 

7,000 
500 


Steady   at 
i!-B4  de- 
cline. 

Steady. 


Steady. 

513l« 

5l5i8 
5,000 
1,000 


DuU. 
Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  imless 
otherwise  stated. 

ty  The  prices  arc  given  in  pence  and  Giths,  thus:  5  62  means 
5  62-64(?.,  and  6  03  means  G  3-64(J. 


Sat.    Dec.:i3. 

Mon.,  Dec.  13. 

Tues.,  Dec.  16. 

Open 

HiQh 

Low 

Clo». 

Open 
d. 

Hifh 
d. 

Low. 

Clos. 
d. 

Open 
d. 

HiQh 

Low. 

do.. 

il. 

d. 

<l. 

(t. 

d. 

d. 

d. 

d 

December. 

5  58 

5  02 

5  52 

5  52 

5  50 

5  50 

5  50 

5  50 

5  51 

5  53 

5  61 

6  63 

Deo.- Jan.... 

5  52 

£52 

5  52 

5  52 

5  50 

5  50 

5  50 

650 

5  51 

3  53 

5  31 

8  53 

Jan.-Feb.... 

5  53 

5  53 

5  53 

5  53 

5  52 

5  52 

5  51 

551 

5  53 

555 

5  53 

8  55 

Feb.-March. 

5  57 

5  57 

5  57 

5  57 

5  56 

5  56 

5  55 

5  55 

6  57 

5  59 

557 

6  59 

March-Apr. 

B80 

560 

5  60 

6  60 

65J 

5  59 

5  58 

5  5U 

5  61 

5  63 

681 

663 

Aprtl-May .. 

6  00 

6  00 

800 

6  00 

563 

8  63 

5  63 

5  83 

6  01 

6  0S 

6  0! 

6  OS 

May-Inne.. 

a  04 

6  01 

0  01 

804 

6  03 

6  03 

6  03 

6  03 

8  01 

6  07 

8  01 

6  07 

June-luly.. 

6  0S 

808 

6  0S 

8  08 

607 

6  07 

6  07 

6  07 

80^ 

6  11 

608 

611 

July-Aug... 

6  11 

611 

811 

811 

811 

611 

611 

6  11 

6  12 

6  14 

612 

614 

Aug.- Sept.. . 

.... 



.... 

.... 

Sept.-Oot... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Oct.-NoT.. . 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

..,. 

.... 

.... 

Wednea.,  Dec.  17. 

Than.,  Dec.  IS. 

FrI.,  Dec.  19. 

Open 

High 
d. 

Low. 
d. 

aot. 

Open 

Bigh 

Low. 

Okw. 

Open 

ffigh 
d. 

Low. 
d. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

December. . 

S53 

554 

5  53 

554 

5  52 

553 

5  52 

6  63 

6  61 

553 

651 

553 

Deo. -J  an... . 

5  53 

5  51 

5  53 

5  51 

5S2 

6  38 

6  52 

583 

5  61 

5  63 

651 

5  63 

Jan.-Feb  ... 

555 

5  56 

6S5 

SS6 

5  55 

655 

3  53 

563 

5  54 

656 

5  51 

6SS 

Feb.-March. 

6  50 

5  60 

6  56 

6  60 

568 

6  68 

8  58 

6  59 

658 

6  59 

868 

569 

aiarch-Apr. 

SU3 

6  00 

5  83 

600 

5  82 

5  63 

5  62 

5  83 

6  82 

663 

6  62 

5  83 

April-May.. 

8  08 

6  04 

6  03 

0  01 

6  02 

6  03 

6  03 

8  03 

602 

6  03 

6  02 

6  0S 

May-June .. 

6  OS 

6  08 

6  08 

6  08 

608 

6  07 

6  06 

6  07 

8  03 

6  07 

6  05 

807 

June-July.. 

6  10 

6  U 

6  10 

8  11 

809 

610 

6  Oil 

8  10 

8  0U 

811 

609 

6  11 

July- Aug. . . 

IS  14 

6  15 

6  14 

6  15 

813 

814 

613 

614 

6  13 

a  14 

6  13 

611 

Aug.-Sept... 

.... 

.... 

.... 

..., 

.... 

Bept.-Oct... 

.... 

.... 

... 

.... 

.... 

.... 

.... 

.... 

Oct.-Nov.... 

.... 



.... 

.... 

.... 

.... 
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BREADSTUFFS. 

Frii).iv.  p.  M  .  Uocomber  19, 1894. 

There  has  been  somo  improvement  in  the  flour  market 
during  the  past  week — more,  however,  in  tone  and  volume  of 
buaine.ss  than  in  dearer  prices.  The  export  demand  boa  con- 
tinued quite  l>ri!<k,  and  tlie  local  dealers,  with  diiUculty 
induced  to  purchase  freely  on  the  evo  of  tho  holidays,  have 
certainly  shown  less  than  the  accustomed  reserve  at  this 
season.  It  is  far  less  easy  tO  purchase  desirable  lines  at  prices 
approximating  inside  figures.  To-day  the  close]  was  quite 
firm. 

The  wheat  market  has  at  times  shown  much  more  activity 
to  the  speculation.  The  extreme  low  figures  to  which  prices 
receded  early  in  the  week  brought  ^forward  buyers  more 
freely.  They  purchased  not  only  to  cover  outstanding  con- 
tracts, but  there  were  operations]  to  a'  considerable  extent 
arising  from  confidence  in  a  higher  range  of  values  in  the  not 
distant  future.  To-day  the  opening  was  somewhat  depressed, 
but  a  demand  to  cover  contracts  caused  a  Blight  advance. 
There  is  not,  however,  sufficient  wheat  going  out  of  the 
market  to  give  support  to  efforts  to  advance  prices ;  high 
rates  of  freight  check  exports,  and  millers  buy  sparingly ; 
the  close  was  therefore  dull. 

DAILY  CLOSraO  PBICBS  OP  NO.   2 

Sat. 


In  elevator f<2?i 

January  delivery 79^% 

Februiiry  delivery 81^ 

Marcli  delivery 84 

April  delivery SB"* 

May  delivery 88 

June  delivery SSk 


RBD  WINTER  WBEAT. 

Tue». 

Wed. 

Thurt. 

JPW. 

82% 

82  >« 

83 14 

83 

80>4 

S0i« 

7:119 

H.ii, 

82  >« 

82^8 

81% 

82»9 

84  .V 

SiH 

S-i-'H 

8478 

867e 

86% 

Si's 

87 

8813 

8S1, 

8-B8 

8i'i 

S9ii 

89>4 

881a 

89  >s 

Iton. 

8-2% 

79  "a 

81% 

84 

8618 

87% 

8838 

Indian  com  has  continued  Ecarce  for  immediate  delivery, 
but  the  demand  has  been  so  moderate  and  the  speculation  so 
■wanting  in  spirit  that  prices  for  nearly  all  posiiions  have 
turned  in  favor  of  buyers,  the  advances,  when  occurring,  hav- 
ing been  mere  "spurts"  and  not  at  all  sustained.  Supplies 
of  white  and  of  yellow  have  shown  some  increase,  and  these 
grades  have  shown  less  strength  than  mixed.  To-day  the 
market  was  quiet. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXEdIcoHN. 

Hon.     Tuet.       Wed.     Thura. 

nh^       5514       5519       54 

5319 

48<9 

46% 

46% 


Sat. 

In  elfvator 54 

December  delivery Slij 

January  delivery 47^9 

February  delivery 4638 

Mareli  delivery 

April  delivery 

May  delivery 4614 


FH. 


4619 


53  i 

54 

53 

52I9 

475r 

47% 

47I9 

47 'fl 

46% 

4GI>8 

4658 

46% 

4nl9 

.... 

4619 

4«% 

46>9 

461-3 

46% 

46% 

46 19 

46I9 

4ti»8 

Rye  has  remained  dull,  but  for  barley  the  demand  has 
improved,  and  the  bulk  of  the  stock  in  store  is  held  for  higher 
prices,  checking  business  at  the  moment. 

Oats  have  shown  an  increase  of  speculative  interest,  with 
prices  on  an  upward  scale,  while  the  regular  trade  lias  been 
very  good.  To-day  mixed  further  improved,  but  white  were 
no  dearer,  and  the  close  was  quiet  at  32?gO.  for  No.  3  mixed 
for  January,  Z'iJgC.  for  February  and  35)^0.  for  May. 

The  following  are  closmg  quotations: 
Fiona. 


Fine $bl)l-$2  15a  2  75 

Superfine 2  S.i®  2  85 

Bp.iug  wheat  extras.  2  75®  3  25 

Miiiu.  clear  and  stra't.  3  .'jO  a   4  75 

Winter Bhipo'g extras.  21r>'t   3  25 

Winter  XX'. 3759   500 

Patentii 42>a  5  25 

City  auipiiu^ex 2  90»  4  25 

Bouth'n  sUp'g  extras.  3  00  a   4  00 


Southern  bakers'  and 

family  brands »4  25»  5  00 

Bye  Hour,  superfine..  3  009  3  75 
Corn  meal— 

Western,  &o 3  159   3  40 

Brandy  wine.  *o 3  359   3  4) 

Buckwheat  flour  per 

lOOlbs 1009   210 


75 

« 

Sfi 

HJ 

0 

83 

81 

9 

HJI9 

70 

9 

90 

7A 

» 

86 

46 

9 

hh 

52 

« 

54 

49 

® 

51 

49 

9 

54 

49 

9 

52 

GRAIN. 

Kye— Western 60  a 

State C15  9 

Oats— Mixed 32  9 

White 34  « 

No.  2  mixed 33  a 

No.  2  white 34%9 

Buckwheat 52  9 

barlev  -No.  1  Canada.  82  9 

No.  2  Canada 75  9 

State,  two-rowed 60  9 

I      State,  six-rowed 70  » 


Wheat - 

Sprm(?,per  bosh. 

Spring  No.  2 

Bed  winter.  No.  2 

Bed  winter 

White 

Com— West,  mixed 

West.  mix.  No.  2. 

West,  white 

White  Southern.. 

Yellow  Southern. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Wester  1 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  D3C.  13  and  since  Aug.  J 
for  each  of  the  last  three  years-. 


61 

67 

34  >4 

38 

33 14 

35 

54 

8« 

80 

6j 

73 


BeeHpU  at- 

TUnkr. 

Wheat. 

Oom. 

Oatt. 

Borlcv. 

«t». 

BMi.teoUo 

BuA.«OiI» 

BiuVSnow 

Biuii.3au>< 

Bluk.48U»  Bluk.56U 

Cbicago 

I31,llt3 

1,308,705 

070,370 

466,301 

332.923 

41.979 

Milwaukee . . 

73.001 

510,!)05 

2.830 

40,800 

106.816 

10.170 

Toledo 

4.sgs 

lfH,U7 

40,490 

4,313 

tSBO 

14.997 

Detroit 

3,610 

9d,8»a 

51,679 

16.555 

20.474 

SS8 

Cleveland.  .. 

4,129 

37.000 

19,650 

24.000 

27,812 

Bt.Loals  .... 

27.993 

297.696 

493,440 

118.290 

87,222' 

23.140 

Peoria 

1,000 

e.4W 

134.900 

119,775 

18,000 

8,500 

Duluth 

875.407 

Tot.wk.'8t 

251,03 

8,117.419 

1,413.415 

7^7.057 

595  597 

03.711 

Same  wk.  ^ 

138  9S9 

2,08-i.ai5 

1332,791 

1.0J8.70J 

885,423 

187.413 

Same  wk.  t2 

183.821      1,827.432 

2.013,229 

774.470 

477,937 

«e,18l 

Stnct  July  as 

1H»1 

4.874.057    06  213,701 

35  460,838 

23.M0.373 

8.835,803 

3.178.174 

1883  

4.100.939    47.t!60,599 

47.814.064 

30,361,217 

10.719.221 

4,993.487 

1882 

4,1<4.379    48.011,141 

28.838.101 

22.703.980 

7,723,28«! 

2.2  9.419 

The  oomparativo  shinmontaof  flour  and  irratn  from  the  mrm 
ports  from  Dec,  84,  1883,  to  Doc.  13,  1881,  inclu»ivo,  for  four 
yoora,  ghow  as  follows: 

188381  1882-83.  IRDlOr  lODO-HI. 

F.oar bbU.    Il,f87,153        0,5i3,570        8.874.879        8.301.197 


Wheat.. 
•  'orn  ... 
Oils... 
Ilarloy  . 
Ityo  .... 


.  bush. 


01971.2^7 

81,33I),:)32 

80,777.J43 

5.014,15.% 

0.053,8  >3 


40,115,570 

103,015.114 

4»,0)IH.-^4l> 

0,7';4  010 

5,773,3it 


sa,i78.noj 

6.5.50'i,a4A 

35.182.4  23 

5.2Hl.ni3 

3,141. 1U7 


47.3S8,0.M 
101.»07,75)» 

82  fl5ft.<l80 
4  755.t(g2 
3.240.750 


Total Sialn  ....  237,658.810    213.0U/.203    182,326.214    109,974.227 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1R84.  1883.            1882.  1881. 

Week  Wetk            Week  Week 

Dee.  13  Det.  15.  Def.  10.  Dee.  17. 

Ploiu: bbU.     271,829  257.658  207.t3l<  124.311 


Wheat.,, bash.     2in.fll3 

Corn  ...    ._ 1.6707.1i> 

Oats 551. ^«3 

Harley 182.201 

Kye 17,028 


48!»,290 
9!I4,I47 
474.803 
251.985 
89,677 


247.014 
097,482 
3  4. 'S, 462 
198.533 
38,235 


252.151 
857.915 
310,922 
180,903 
4»,2;3 


Total 2.657.511        2,25J,9.t2     1,820,757    1,617,134 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
wetjics  were: 


Week  Flour, 
endina —      frftlf. 

Dec.  13  .  271. S29 

Dec.    6..  259,7H7 

Nov.29  .  310,397 

N0V.22..  358.283 


Wkeat, 

bntK. 
228.9.13 
24>).226 
921.6.13 
1,797,763 


Oom, 
ttuek. 

1,076,751 
1,62J.6«7 
1,93:1.92S 
1,245,311 


Oaf, 

Barley, 

hutk. 

butk. 

5.'>4..ii3 

182  201 

572,210 

172,497 

499,56  1 

180,499 

752,738 

195,293 

17,028 

24.179 

39.306 

115.175 


195.683 
2  56,017 


Tot.,  4  w.  1200.276    3,192.620    6.176  662  2.379.107     730.495 
4Wlu'83.1139,U13    2,743  «ai    4,476.110  3,423,289  1,472.105 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Die.  13  follow: 


Flour, 

able. 

199,9118 

61,777 

500 


At— 

New  York 
Boston. ... 
P.)rtland  .. 

Montreal 11,195 

Philadelphia...    26.645 

Baltimore 29,5ti5 

Newp't  News 

New  Orleans...    13.956 


Wkeat, 
blink. 

150,150 

H.-iOO 

16,063 

7,917 

14>,20i) 

237,.583 


Oom, 

bvek. 

671.360 

297.025 

S..500 

1.600 

337,800 

28 -',932 


OeUt,  Barltu, 

btuA.  buth. 

18.5.352  229.425 

53.635  39,500 

2.980       

3,50J      6,003       

71.00J    48,600       

12.253       2,000 


Bye. 

tnek. 

19,560 

1,500 


87.077         12,855 


Total  week.. .313.606     562,743  1,636,314     320.575  323,525    23.060 
Ooc.  week'83..  3«i8,011     455,0  35  1.082,299     466,746  253,582    89,334 

The  tot|l  receipts  at  the  same  ports  for  the  period  from  Dec. 
84,  1883,  to  Dec,  13,  1881,  compare  as  follows  for  four  years: 

188:1-84.  1882-83.  1881-82.  1880-81. 

Flour bbls.   13,560,214       13,669.785       12,423,498       12,24i.Oao 

WhPat bnsh.   69,071.276  60,261,865  86,030,452  '87,926,236 

Cora    46,104,046  83,191.659  33.082,250  101,881,799 

Oats 31,912,251  31.001,912  26.682.847  26,311.481 

Barley 6.288.4>7  .5,925.972  5,608,772  6,461.907 

Rye.. 5,516,287  5,612,306  2,091,766  2,106,457 

Total  gra;n  ...15I39O.317    (185,996.741    153,437,037    223,490,830 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  13,  1384,  are  shown  in  the  annexed  statement: 


Exports 
from  - 


New  York 
Bostou  .. 
Piirtland. 
Mnntreal. 
Philadel.. 
Baliim're 
N.  Orl'ns. 
N.  News. 

Total  w'k 

S'me  time 

18S3. 


Wheat. 


Buth. 

561.R8S 
20,2.!0 
16,O0J 


27,329 

271,218 

27,899 


Oom. 


Buth. 

438.819 

138,351 


86,.598 
77,0M 
23.103 


763,967 
717,435 


Flour. 


BbU. 

105,031 
49.069 


14.818 
0,514 
1,22 


183,301 
212,726 


OaU. 


Buth. 
351 
9 


25 


385 
1,500 


Bye. 


Biah. 
56,411 


56,411 
186,310 


Peeu, 


Buth. 
i0,952 


17,361 


28,313 
11,250 


The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 


Flour. 

Wheat. 

Oom. 

Sxporle 

for  week 

to— 

1884. 

Week, 

}>ec.  13. 

1883. 

Week, 

Dec.  1,-,. 

1881. 

Week. 

Dec.  13. 

1883. 

Week. 

Dec.  15. 

1884. 

Week. 

Dec.  13. 

1883. 

Week. 

Dee.  15. 

Un.Klng 
Contin'at 
S&C.Am 
W.  Indies 
Brit,  col's 
Oth.c'n'ta 

Bblt 

138,220 

9,573 

12,340 

8.8>4 

11,«)4 

13 

Bblt. 

141.894 
14,823 
13. -2-' 
19.205 
22.802 
169 

Buth. 

422,316 

502,270 

20 

Buth. 

513.177 

103,303 

658.100 

24.21-8 

42.578 

5.218 

3.S0 

33,501 

Butk. 

484,093 

175,423 

38.071 

10,467 

8,476 

Total... 

180,301 

212.726 

924,615 

736.480 

763.087 

717,435 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  follovring  statement  of  exports  since  September  1, 
this  season  and  last  season: 


nntr. 

WDeat. 

Cbnu 

nxvortitinet 

1SS4. 

I883. 

1884. 

1888. 

1884. 

lass. 

i.wi.  89,  to— 

AUQ.KtO 

AUQ.  27  (0 

Awi.2iU> 

AU9.^U> 

ailf.H(a 

4«i«.*7(a 

Dte.  18. 

Det.  19. 

Dte.  IS. 

Dte.  IB. 

Dee.  13. 

Dee.  19. 

BIiO. 

Bblt. 

Butk. 

Bwk. 

BiHk. 

Bmtk. 

Va.  Klns^om 

1,801,201 

1,779.507 

9.581.M9 

9.530.238 

4J00  8S3 

II.iai;BS4 

\-K.9iQ 

121,004 

11.249,M2 

5301.879 

799.231 

S.T44,90S 

B  AC.  Am... 

231.033 

208  091 

34.848 

474 

802.081 

430,800 

We>t  IndlM. 

27^,280 

288,019 

21,988 

11»,I8« 

197.147 

BrtUCornlM 

277.931 

2J0,7rJ 

148 

8.010 

87.S*r 

70,710 

Olta.ooootr't 

10.313 

10.E27 
«  8.S0.781 

13,437 
908W9U 

600 

4S.«;» 

104.8*0 

Total.  ... 

2.888.013 

153-3.839 

9.801.4.'» 

It.870JB3 

716 
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The  -visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Dec.  13,  1884,  was  as 
iollows 

Corn,  Oals, 

bush.  bush. 

291,593  1,064.109 

3-2ii,952  

11,500  84,000 
96.0U0  11,000 
908.000     50A0O0 


Wlieat, 

In  store  at—  bush. 

UewYoik 9,928,411 

Do    afloat  (est.)  ltil,339 

Albany 2,000 

Buffalo 2.758,1  00 

Cliioa^o  (est.)  ....  11,99,1,000 

Newport  News...  316,907 

Milwaukee 2,508.868 

Uulutli 3.4W3.906 

Toledo 2,778.3'3 

Detrait 459.4-0 

Oswego 238.058 

6t.  Louis 2,606.768 

X;iuciuuati(Deo.6)  49,781 

Boston 104,921 

Toronto  (Dec.  6)..  161,873 

Montreal  (Decs).  290.687 

PlilladclpUia 949.281 

Peoria 8.635 

Indianapolis 96,900 

JCansasCity 829.'.i37 

Baltimore 1,032,717 

X>DWI1  HiBsisslppl.  

Onrail 592,581 


Barley, 
bush. 
140.093 
296.273 
If  8,000 
323,000 
183,600 


Jtye 
bush 
60,102 
281,107 
J3.00) 
32.000 
83.000 


17,082        94,502        11,207 


2o,346 

7,604 

120.951 

173,288 

24,114 

238,039 

691 

450 

90,567 

12,12^ 

39.200 

51,124 

315,250 

322,380 

1.560,045 


25  819 
14,891 

68^500 

35.168 

434,035 

4,836 

105,226 

124.752 

81,100 

6,031 

6,458 

10,105 

348,453 


1.350 

636.259 
50,036 
39,201 
29.661 
71.633 
39.512 


51,736 

407 

24,427 

3.=i,449 

12  197 

303 

1.101 

3,211 


368 


4.187 

2,400 

1.392 

11,435 


100,834        16,018 


Tdt. Dec.  13, '84.  41.803.779    4,fil7,2il  2.913  865  2.192,112     675,619 

Tat.  Dec.    6, '84.  40,809.033    5,365,666  3,302,210  3.075.368     705,036 

Tot.  Dec.15,'83.  35  118,221     8,813,376  5, 894,554  3,.51l-',9.'>6  2,754,631 

Tjt.  Deo.  16, '32.  l^(.7a  1,437    7,107,700  2,909.463  3,0il2,0Sl  1,-277,H96 

Xot.  Dec.l7,'81.  IS, -246.593  17,932,268  2.589.090  2.S54,627  1,323,911 

-Tlie  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exjiorts  of  domestic  bread-stuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  Nov., 
1881,  and  for  the  eleven  montlis  ended  the  same,  as  com- 
pared  with  tlie  cnrresiionding  periods  of  the  previous  year: 


EEEi 

HP  corf*. 

a  o  '    ■ 

tziiz;:  : 

o  o  ;   : 

<<:  : 


QDQO. 

cooo> 


B.^i 


"-5  =  .-5  -  Z  c  ;:  -  C  5> 

.=  £  T  g  2...  o 
;  o'*;  To 


i*--l<10 

o>  u  oi  :c 

KltOUtC 


W— MCO— *-- 
vt  ^1  :i:  to  CO  tc 
<,;'<l*l_GC_..  rfi 


».  — *-t3  : 


s 


b 
s- 

sr 


-5: 


15  to -TO 


m 


*J  >-'  c  to      -  ,  ^ 

GDViOia-J-il;' 

a.>  «i  i-i  oi  3  a 


«ooV:£ 

O&OCC^ 


CD  tc  t«  • 


ClJ       W  O  X  -X 

K'  :£  lo  ic  y ' 
axtOH*  T  X 


to 


I'l'y'—Vcto'b* 

ccjy  31O01  wx» 


M       M      ^  V,  § 
M  "■-"--  OS  CO  W  X  c»  *—  z 

•->tioat-ic-3:-i»— (->  J'Oi  _. 

':2ecco*xb*:  A':,cV/*.b  X 


II 

>5 


00; 


k-i  ^  to  X  W  :0  ^  31^ 

3s     c»io'iox*x>lo-i^"ij> 
j'X     a-jrJ  is  /  »3  — ec 

'x*x»'riOi.  —  oV-Mx 

—  to  U  >-•  -   O  C!«  ■->!  A-  3.  W  I 

S03iU.u  ?■  -  f-  jico'j'C.:^ 


izi: 


■J  —  c. «  r  «  --  CO  -  c:  c 

Oirf»WIO-»X  — --  — -.   . 

yt"; '- 1  ro '1*  tj' '.  #-  bt*; 


S§. 


5  =  ."^  r^  ' 

-  5  "_■*_  ! 

m  J.  M*-t  , 

•  ■    XX  ■ 

t  O  XX  ■ 


c  o : 


SSSJPajtshjaz; 

illiofll^ 

? 

:;;§?•:  fo; 

« 

■  i  :  :  :  :  :  Si 

a 

:::::;:  o; 

s- 

iiiiiiili 

1 

:!::::::*! 

coto 

X^CilC 

•'jyiCT'-'l' 


O-t  -J  t5  CT. 


X-qxx 

CO  Of  I-*  it. 

*^  -1  iJ  »c 


CO  — 

*'COtO 
JOCflii  — 

■jof-cico 
Co  Cl  --c  -^  I 

to  to 

to  p  lO  — 
XIO^V- 

^  X  o:  -J 

X  oi :;» 5-. 


M       (-*H»MCCtt 

^xp*.aK;cx  X  X 

X  On  1 0  *io '^ '*.  c;  "rf- o 'fi- 

tOOWCftX'CWUt  —  c 
.X  C  »f^  X  K.  to  X  C  03  1^ 


_      Oi      M  ^1  >  -J  to 

^p-^  x**xobx*-c: 

c  ci  -  ^  *-  ta  X  —  to  iK 

►-^CjD X K.  ~  *-  t;  to '1 


X03 
WX-ISl 

o<  ii-  c  c;i 


w 

•t)>tO       lb. 
10  I-  to  c 

w  — -g« 

r-©,CW 

•£  .T  *-*  in 


lOCC    * 

•-I-TI-''      toV/wc  T 
tt-'-x;      to«3sx  * 

-^  ^1 0  •     -^  "  ^  ~  r  ]' 


co'W 

"  Sis 

oo;    I    to         !-•     t    I. 
c:*0'   •   ~)*i  — o:;'©  2. 

10  O  ■    .    C.      O'  ■J-  ~  I  ool  ■ 


*-ito  .  ^i: 


toc-:  :  tow    tt'ioui  2 

Ci—      ;    Otii'^w.::''*' 
■-  O-    .    W  -J-O'S-r  to'  • 


«  "^  10  tc 

^«n*'lO 


to  -Jt  •£  « 

P;    W;    *i^:   r,ii 

o-  ot'  T-xV.  * 

c:  o:  f' -IK 

o>    O-    ^   --       /^ 


•3  -1 

>;  t;i  -j'  x' 


i^;       ;  nop  -c 
o;  to;  103), i 


:;•  to  cc  ,;■  ' 


b*-wio 
»--  c;  *  iji 
wo  ipoi 

*-  t;^i■.:;- 
•Oto-t>.»o 


:   jO_;o^*; 


*  Included  in  tlie  foroffolng  totals  are  the  reports  from  Milwaukee, 
New  Haven,  Ponland  and  Falmouth.  Richmond.  Willamette  and  York - 
town,  the  details  for  November,  1884,  being  as  follows  • 


Mitwau 

New 

Portland  <t 

Rich- 

Willa- 

Vm-k. 

kee. 
Indian  com  meal— 

Haven. 

Falmouth. 

mond. 

mette. 

town. 

Ban-els 

1,050 

Value  .  .$       

3,7tO 

Wheat  - 

Bui^hels 

■Value  .  .  $      

Wlieat  flour- 

1,163,499 

28.000 

783,750 

23,000 

Barrels  

Value  .  .$        

Total  values— 

555 
2,360 

265 
1,183 

17,031 
84,811 

5,230 
17,131 

5,050 
23,725 

Nov.,'84$      

6,060 

1,485 

81.811 

800.881 

48,725 

11  months— 

7,373 

17,611 

137,777 

1,029,558 

57,835 

1881.  ..ii    133,587 

600,725  1.119,138  1,220,067 

3.250,218 

898,831 

1883...$    633,585 

50,112 

220,315   l,119,7-.i7 

3,129,973 

870,388 

THE    DRY    GOODS    TRADE. 

Friday,  P.  M„  December  19,  1884. 

Although  quietness  was  the  prevailing  feature  of  the  dry- 
goods  trade  the  past  week,  there  was  a  continuation  of  the  im- 
proved feeling  developed  lately.  Transactions  in  gooda 
adapted  to  the  present  season  were  chiefly  of  a  hand-to-mouth 
character,  as  is  almost  invariably  the  case  at  this  time  of  year, 
when  both  jobbers  and  retailers  are  disposed  to  govern  their 
purchases  by  pressing  wants  in  view  of  the  near  approach  of 
the  "  stock-taking  "  period.  There  was,  however,  amjile  evi. 
dence  to  show  that  distributers  are  beginning  to  take  a  more 
hopeful  view  of  the  situation,  in  confirmation  of  which  a  very 
fair  business  was  done  by  commission  houses  and  importers 
in  certain  spring  fabrics— for  future  delivery.  The  jobbing 
trade  ruled  quiet,  but  a  fair  distribution  of  domestics,  prints 
and  some  kinds  of  department  goods  was  made  in  package 
lots  by  a  few  of  the  large  jobbers.  Values  have  not  materially- 
changed,  but  there  was  a  much  firmer  tone  in  staple  cotton 
good?,  and  some  descriptions  have  been  slightly  advanced  by 
manufacturers'  agents,  who  have  lately  closed  out  their  accumu. 
lated  stocks. 

Domestic  Cotton  Goods.— The  exports  of  domestics  com- 
pared unfavorably  with  the  preceding  week,  only  890  pack- 
ages having  been  shipped  from  this  port,  which  were  distrib- 
uted as  follows:  Chili  188,  Great  Britain  116,  Mexico  107,  Uru- 
guay 92,  Hamburg  90,  &c.  The  general  demand  at  first 
hands  was  comparatively  small,  but  a  fair  business  was  done 
iQ  brown  sheetings  and  drills,  with  jobbers,  exporters  and 
converters,  and  prices  are  firmer,  some  brands  of  Southern 
sheetings  and  drills  having  been  advanced  J^c.  per  yard. 
Bleached  goods  were  in  fair,  though  lessened  demand,  and 
prices  of  leading  makes,  as  Wamsutta,  New  York  Mills,  &c., 
were  advanced  to  lOJ^c,  while  low  and  medium  grades  are 
more  firmly  held.  Cottonades  were  more  sought  for  by 
Southern  and  Southwestern  jobbers,  but  denims,  tickings, 
cheviots  and  other  colored  cottons,  were  mostly  quiet,  as  were 
cotton  flannels  and  corset  jeaus.  Print  cloths  were  in  mod- 
erate demand  and  a  trifle  easier,  closing  at  3  3-16c.  plus  1  per 
cent  for  64x64  "contracts,"  and  2  1316c.  for  56x60?.  Prints 
were  in  irregular  demand  at  first  hands,  but  mostly  quiet,  and 
there  was  a  very  fair  business  in  ginghams,  seersuckers, 
chambrays,  lawns,  piques  and  white  goods  for  January- 
delivery. 

Domestic  Woolen  Goods. — There  was  a  continued  light 
and  disappointing  demand  for  meirs-wear  woolens  at  first 
hands,  and  the  jobbing  trade  was  by  no  means  active.  Worsted 
suitings  were  in  fair  demand,  and  there  was  a  considerable 
movement  in  leading  makes  ou  account  of  back  orders;  butcas- 
simeres  ruled  quiet  and  overcoatings  were  in  meagre  demand. 
Satinets  were  Tghtly  dealt  in  and  sahs  of  Kerituclty  jeans  and 
do;sl-iQa  were  strictly  moderate  in  ^n'.(  int.  Ladies'  clothe, 
trioofs  Knl  all-wool  dress  jri'ods  wer«-  in  Htiwdy,  but  moderate 
reqne.t,  and  soma  f  .ir  onltr.^  fir  JeiHfy  cloilis  were  placed  for 
lU'U'e  I'elivi^ry.  In  fl^mm  Ik  hikI  tilnnkets  thtre  was  a  very 
'i-ht  niDVfmout,  and  hh  iwl«  anil  fkiriscoini'  ued  quiet.  Worh- 
ted  dros.H  gooda  w«ro  d'^v  .id  of  a'diii  iti'j'i.  tliou,.{h  some  fair 
ovders  for  tpriuiC  fiibrics  weru  pUctd  with  agents.  Carpe.--4 
weieniore  S'-uglit  aftur,  al  d  tt.eie  «!is  a  slinhtly  improv. il 
dem.ind  for  hosi.ry  and  knit  unilnrwe^ir  by  buyers  on  the  siot 
.ami  tbrr>u-jli  ih.-  )n"iliu'n  «if  oiders. 

FoRhlQN  D.tY  Good;.— rill- d.  Ml  nd  for  holiday  goods  hav- 
ing pi-acticaily  craseu  a-i  f<ir  as  iuipurters  an.l  jubbi-rs  are  con- 
Crrned,  ttieraw.s  a  coiifpicu  lusly  lubt  Imsiiiess  in  iinporli  d 
faLiicd  suited  to  the  jneient  se^soj.    Fall  and  winter  duai 
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goods  were  very  quiet,  but  sonie  fair  orders  for  spring  mate- 
rials were  booked  for  early  delivery.  Silks  wero  dull,  and 
velvets,  plualius  and  satins  were  in  light  request,  save  when 
offered  at  prices  which  greatly  favored  the  buyer.  T.inen 
goods  continued  vlugxish,  and  laces,  embroideries  and  hand- 
kerchiefs have  relapsed  into  n  quiet  condition,  while  transac- 
tions in  hosiery  and  gloves  wero  mostly  restricted  to  makes 
adapted  to  the  fpring  trade, 

ImporCntlonM   of  Dry  Good*. 
The  importations  of  dry  goods  at  this  jiort   for  the  week 
ending  Doc,  IS,  1884,  and  since  January  1,  and  the  same  tacU 
for  the  corresponding  periods  are  as  follows: 
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Ininort^  of  liCadinz  Ai*tlclc8. 

The  following  table,  couipiled  from  Custom  House  returns, 
shows  the  foreiijn  imports  01  leading  articlas  at  this  port  from 
January  1  to  Dec.  13,  18S1,  and  for  the  corresponding  period 
in  1883 : 

IThe  quantity  is  jjivou  in  p.octafrcs  when  not  otlierwlso  specified. 1 


Rerolpt*  of  LeadliiK  Arllelo*  «r  0«in««(le  Pro4M««. 

TliP  following  table,  h.isK.i  upm  d.-iily  r  '     '     •!,„ 

New  York   Produce   Kxclmngo,  showii  tl  jj 

articles  of  domestic  produce  In  New  Yorl;  I  m-  tl.u  w.'k  ending 
with  Tueiiday  lost;  also  the  receipts  from  .laiiiinry  1,  18)41,  to 
that  date,  and  for  the  corresponding  period  of  'm-:;: 


Aitlies bbla. 

Kraiin bbU. 

Bi'i'mlntnlTs— 

Fliitir,  wheat bl>1ii. 

(urn  mcul bbl«. 

Wheat buiih. 

Kye buiih. 

Com btai. 

OatK buab. 

Barley bu»h. 

Pens busb. 

('<illon bales. 

Cotton  seed  ull bbla. 

I'Uix  seed bagn. 

Gru88  8ucd bain. 

Hiile« No. 

HidcJi bales. 

IIoiw bales. 

Leather sides. 

I.,ciid pies. 

Moiusses bliiU. 

Molasiiep bbls. 

Naval  Stores— 

Tiin)eutlue,  ornde bbU. 

Tuiiieutiuc, spirits...  hble 

Ko.sm Iblp. 

Tiir bill*. 

Pitch .'...bbls 


Oiliakc... 

Oil,  lard 

Oil,  wliale .. 

t  lauiita 

Provisiiiua  — 
•  Pork 

Beef 

Ciitnicuts...... 

Batter 

Cheese 

Et'SS 

Laid 

Lard. 

Ho^'a,  dressed. 

Rice 

SpiUer 

Stt'iiiine 

SuHiir.... 

Hiu-iir 

Tallow 

Toliiicco 

ToWiieoo..-. 
Wliiskej 


Weelf  tniling 
iMn:  1«, 


..pktfs. 

bills. 

Kails. 

Oaxs. 

pltKS. 

Pkgs. 

pkjta. 

I'kt-'s. 

pk^^. 

bl.ls. 

.tea.  ik  bbls. 

kegs. 

No. 

pfeRS- 

slabs. 

l'l-'>-'s. 

bills. 

hhds. 

Pl<«» 

boxes  ic  oases. 

hhds. 

..bills 


Wool bales. 


114 
1,10  J 

lH2.(:irt 

4.0  11) 
17».02.% 

it.noo 

<H1,U|H 

12lt,2l  U 

z:o.i;i) 

4.275 

S^.lll 

1,72.^ 

7,2H7 

o.oaii 

],tiO« 
] ,  -136 
3415 
62,34.^ 
&.8e9 

131 
1,022 
7,323 

is'.oVf 

72 

2,606 

3,3o5 

51t> 

3C7I3 

2^.w^■l 
3i,'.:-ii 
lu.iH:i!» 

5,.'>2i 
4,4t)l 
«.<i73 
3,S-j6 
241 

l,;fel 
3,ll« 
677 
1  ,>i34 
l,37.i 
7,t20 
2,077 


Siiief  .tan.  1, 

IttHI. 


4,488 
02.'*V0 

5,8;f.'»,139 
19:i.451 

ar.  Ill  <i  .-■ 

1 
1 
IV... 

b,bi6.i>ii 
2--.I22 
U. '5.370 
57.«u9 
10O,4tl 
19o,i:i3 
ll.'•.ll.^ 

U/..'llK 

107. -lit 

O.Ol-.TUO 

361.100 

321 

7i,4aa 

2.108 

78.005 

360.f.(J0 

23,Uil 

J.2UI 

46l,ti:i7 

5,042 

ico.goe 

33,354 

827, 5.1  il 

l,51((,ri35 

2,427.451 

834. S22 

3:- 8,35 1 

179.')03 

ti3,Utt3 

72.!'02 

H:'i7«l 

24..>H> 

1»,*54 

13,128 

55,H2b 

134.814 

10<..-i52 

332,?i20 

155.705 


IiimI  i/ear. 
« 1.174 

e.ojT.n.i.'i 

1  n't  4  Oft 

■  I 

.ri. 


211-1. .no 

e.-.lia 

347, BUS 

22V,  103 

1 31. 870- 

63,548 

7.4.281 

2,842,249 

904,224 


82,47S 

2.642 
107.091 
304  712 

24.H40 

3.4r,» 

4I3.1»!'2 
7,tt5» 

SV,42» 

141.424 

37,M4 
fle.i.18-* 
l,52it,5;S 
2rl2.M9.V 
722.908 
46^.3^■»• 
3i,S.4S« 

44.i;ai. 

6;i.<'.30 
130Oi» 

is.iis 

2.03& 
ll.62t 
77.1  64 
lob.73»- 
107.1-07 
237.382 
163.034- 


Export*  of  Loading  Articles  of  Doine«tle  Prodnee. 

The  following  table,  based  upon  Custom  House  returns, 
shows  the  exports  from  New  York  of  tdl  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last ;  also 
the  e.xports  from  the  1st  of  January,  1381,  to  the  same  day,  and 
for  the  corresponding  periotl  in  1883: 


Week  ending 
Der.  16. 


!      l«8l. 

18?3.         '                            1 

1881.      I 

189.1. 

China,  Jcc-.— 

-Melat.s,  Ac — 

Cliiua 

40.420 

40.1 39i    Iniii.  pis;... 

126.795 

175,765 

Eaitlieuw  . 

3i.«ll 

56.0S!)       ••  KK.lMiia 

9,422 

l.i,.M5 

Glass 

7ii2,-<8s 

6>1.H12     Lead,  piss. 

41.457 

i::i>i3 

Gla-x-sware . 

6y.(l  J 

73.UU8     .ypelter,  lbs 

4,V13.72!i 

7.123.6.5 

Glass  plate. 

1 0,2 12 

9,H60     Steel 

l,7.s7,n<l 

2.3lii.-r4'i 

Bu!ton« 

10,iO> 

12,131  1  Tin,  boxes. 

1.940.5:9 

2.o:8,i-7> 

Coal,  ton.*... 

61,3:!6 

53,=il2  ,  ■rin8llis.,ll)S 

21, 028, 1 6.' 

■J5,lfi!i.5   9 

Cofiia.liaKS. 

63.624 

ba.SHi    p,ipcr  stock. 

208,958 

2o0.125 

COI1V-I-,  bags. 
Cotlon.liales 

3,005.606 

3,096,8k;j  Snxar,  hhds, 

8,312 

0.6HJ  \  fcs.,  &  bbls. 

eoo,3C6 

CSS,j22 

Driiu's.  &c — 

1  Snjfiir,  lio.xea 

Bark,  Pern. 

9.o«n 

13,6S6,|  andbags... 

3,n40,174 

4..'i5.i,132 

Blea.  ixiwd. 

30.067 

33,836  Tea 

1,011,32-. 

1.1.^2.2..3 

Cocliinciil.. 

.      2,315 

4,9.-H  Toliaci-o 

b9,2?0 

H3,S35 

Gauiliier  .  . 

28,137 

2,S,5g3   Wines.  &e.- 

Guiii,.\rub. 

4.571 

8,703     Chanip'gne 

Iii.liKo 

6,017 

7,l'?i  ;      baskets.. 

170,90- 

230.047 

Madder,  vtc 

316 

37i'  '  Wines 

20.'>,7tiS 

3ii7.1i30 

Oil.  Olive.. 

65,3 1: 

71,175  IWool,  bales. 

80,01-. 

87,614 

Oiiinin  ..  .. 

(<i>l 

766  Jteimiled  iiy 

Soda,  bl-cb. 

9,07 

8,174  1  Tiitue. 

$ 

« 

Soda,  sal... 

!!),(;.')  1 

30, 191    Cigars 

1.721, in4 

l,78t.f05 

Soda,  ash.. 

7.  ,363 

100.1  It    Fancy  «oodi. 

1.0 -.1,466 

1,278.0:2 

Fla.x 

13,7ii 

7,192   Fish 

1,040,5  It. 

048,232 

Fiir.s 

14,687 

15.ti:3   Fruits,  &c.— 

Gnmiy  cloth 

3.0(13 

1.2sO 

lyCnionB  ..  . 

1.6S2,or6 

1,212,719 

Hail 

1J,3.:5 

17.5:  8 

Oran;5<is  ... 

1,443, ;i.5ti 

1,1)'  2.422 

Heiiii',  liales 

310,40!i 

272.73  i 

Nuts 

1,460,6S.', 

1.I7.'.,II14 

Hid.  H,  &c.— 

Kulsins 

2,l;.7.05« 

:',.-V.!3,U2 

Bri.«tle8  ..  . 

2,334 

3,602   Hides,  uudr. 

16,014, 1-J^ 

16,4' 6. 130 

Hides,  dr'sil 

7.28!' 

7,710  Kice 

676,13f 

4U4,2,i9 

India  nibber 

83,.-.  16 

81.860  Spices,  &0.- 
2,0f.s     Ciissla 

Ivory  

2,02t. 

223,'^91 

263,714 

Jewelry  ,ic- 

1    fiinsrer  ..  .. 

2(iO,10i 

l'3,l.-iO 

Jewelry  .. . 

3.031 

3.3-'2'    Pepper.... 

1,145,230 

1,49^.377 

Uatrlies  .  . 

1.57. 

l..s:t;i  .Siiitpiire ... 

286,956 

372.5!i9 

Linseed 

996.  n: 

3'!8.2s-f  iWood.— 

Moiasses 

81,Sil< 

ys.oo'.:! 

Cork 

947.2-it 

71.-1,61" 

Metals.&o— 

1 

Fnstie 

lOMU:i 

181.71= 

Cutlery 

5,14 

7,050| 

i»t{wood  .. 

4l4,0,'.i5 

49;.;i;= 

Hardware.. 

6S1 

1.1001  Maho«iny. 

672.26r> 

515.21- 

Ashes,  pots bills. 

Ashes,  peai'ls bbls. 

Eceswa.t lbs. 

Bleadstntl's— 

Floor,  wheat bbls. 

FUiur,  rye bbls. 

Com  lueal bbls. 

Wheat liiish. 

Rye Imsli. 

Oats bush. 

l.iirley I'lisli. 

Feas im.sh. 

Corn bush. 

Candles pk 

Coul I" 

Ckitloii lialej, 

Duiuesties rkK'.5. 

H.iy Iialis. 

Uolis bales. 

Naval  Stores— 

Crnde  larpcnttue  —  bbl.s. 

Spirits  turpentine bbls. 

Kosia Idils. 

Tar bbls 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

8pi-nn nals. 

Uinl Kula- 

Linseed Kals. 

Petnileuin gals. 

Provisions — 

p.uk bbls. 

Beef bbbt 

Beef tlorcea. 

Cntnieuts 1<>8. 

Buttur lbs. 

Cheese ll»- 

Lari' 11». 

Mee bills. 

Tallow lbs. 

Toliiu-iu,  leaf hl.iK 

Toll  iieo bales  and  east's. 

Tob.iceo.iuaDUfactured.  lbs. 
Wbuleboiw Iw 


10 


111,843 

179 

1.650 

670,657 

55. 1 1 1 

33.) 


;,i<97 

543.313 

1'48 

431 

21,786 

81^0 

571 

1,268 


93 

1,454 

100 

li  U 

2  ,'67 


14.3  ii6 

l.:14 

6,226.4:3 

3.629 

1.874 

1.556 

9,191,125 

176.931 

1,097.869 

^,^2t>.<HXl 

425 

402, 163 

2.318 

1»70 

13*  ,013 

V,28i 


Since. Tan.  1. 

1884. 


1,3:12 

178 
10,844 

4,474,416 

4.1.'.2 

109.854 

2.-).629.o28 

4.39.i.30O 

2, 4  5  7. •.•3 1 

l(4.2-.'5 

:  14,!)»7 

ll,23.-'.220 

50.04 -i 

<|.^.312 

673.01(1 

13<i.4t  9 
77.8' 8 
54,614 

700 

1  ll.HHl» 

233,178 

9.J41 

<i,52» 

2.04.-,0  6 

141,455 

4:0.140 

51,570 

300,910,762 

127,163 
48.238 
41.062 

l!>e.3-o.sti 

1     ■   ; 

I  .  .   - 

U0,112 
30,912.716 
83.216 
5U.532 
6,4<)  li? 
95,525 


Samt  Umc 
last  year. 

20» 
17,40» 

5,l7a.95» 

3.'.<9» 

116.910 

19.tf,i;.681 

4.411.393 

15S.450- 

a  li77 

H«.9.'i7 

!4.49ft440 

47.847 

6s.w3a 

6.0.397 
131  352 
12i.l2» 

2.^.^ 
ni.943 

231, 103- 

9,015 

6.674 

2.10T.,18S 

13-.751 

3-JU'>9» 

504. 89» 

;-6.54I 

383,990,390 

171,040 

41), -71 

4«.65a 

272.S8u.70O 

-.341. '.'OS 

.TH.22T 

■1.104.776- 

2(J,ilB 

30.454730 

97.57a 

6d.72& 

e,''9l.6-JA 

2SU,6J» 
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Railroad  Securities 

JANUARY,   1885. 

DESCRIPTION ;  IIVCOME  ; 

PRICES;  DIVIDENDS. 


CONTENTS. 

Ballroad  Securities.— 

A  Desckipiion  of  the  Stocks  and  Bonds, 
AND  A  Statement  of  the  Income  for  lour 
years  past,  as  well  as  the  annual  charges 
against  income,  of  all  Bailroads  whose 
securities  are  commonly  sold  In  the  markets 
of  New  York,  Boston,  Philadelphia  and 
Baltimore. 

Highest  and  Loirest  Prices,  Monthly.— 

Ukited    States  Becoritieb— For  the  years 

18S3  and  1884. 
Eailbo  AD  Bonds  AND  Stocks  in  Ne  w  Yohk — 

For  the  years  1883  and  1884. 
Kailboad  Bonds  and  Stocks  in  Boston— 

For  the  years  1883  and  1884. 
Kailkoad  and  Canal  Bonds  and  Stocks  in 

Philadelphia— For  the    years   1883   and 

1884. 
Kailboad  Bonds  and  Stocks  in  Baltimoke— 

For  the  years  1883  and  1884. 

Bange  of  Prices  by  Tears. — 

Ybaklt  Range  of  Active  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  years 
1882,  1883  and  1884. 

DiTidends.— 

IfiTiDENDS  ON  Railroad  Stocks  sold  at  the 
Exchanges  in  New  York,  Boston,  Philadel- 
phia and  Baltimore,  paid  during  each  of 
SBBthe  seven  years,  1878  to  1884,  Inclusive. 

Bailroad  Earnings.— 

Gboss  and  Net  Eabninos  so  far  as  reported 
in  1884,  in  comparison  with  corresponding 
periods  of  1883. 


Price  in  Red  Leather  CoTcrs,  -  •  $1  00 
To  Subscribers  of  the  Chreaicle,        75 


\|rii,i,iAni    B.  DANA  ic    CO., 

78  A  81  WILLIAM   STREET,   NEW   YORK 


ptisc«IIatiJC0tts. 


ESTABLISHED   1855. 

E.ugrene   R.  Cole, 

SrCCESSOR   TO    SEARS   A   COLE, 
STATIONBR    AND    PRINTER, 

BnppUes  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outats  of  Aoooant  Books 
and  Stationery. 

^  t3/~  New  conoems  orKaniziog  will  have  their  or- 
ders promptly  executed. 

Ko.  1    WIEEIAn    STREET, 

(HANOVEn   SQUARE.) 

No  Water.      No  Brush. 

USE    TB£ 

New  York  Moist  Letter  Copying  Book 

MANUFACTURED    BY 

Wew  York  Stationery  Oc  Envelope  Co., 

No.  62  JOHN  STREET.  NEW  YORK. 


JOSEPH  GILLOTTS 

t  STEEL  PENS 

Sold  By  ALL  DEALERSThrouohoutTheWO  R  LD 
-BOLD  MEDAL  PARIS   EXP0SITION-187B. 


Bonds  of  Sixretysliip. 

NO    OIBER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital $300,000 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

Sir  ALEX.  T.  OALT.  Hon.  Jas.  fekkikb. 

Managing  Director :  Edward  Rawlinos. 
NEW  YORK  OFFICE: 
NO.  ITS   BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
New  York  Directoks— Joseph  W.  Drexel,  A.  L 
Hopkins,  H.  Victor  Newcomb.  John   Paton,  Danie 
Torrance,  Edw.  F.  Wlnslow.  Erastus  Wlman. 

FIDELITY   &    CASUALTY  CO., 

Noa.  2U  A  218  BROADWAY,  NEW  YORK- 
OfflciHis  of   Banks,  Railroads  and  Express  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  ot>tain 
BONDS    OF    SURETYSHIP 

from  this  Company  at  moderate  cliarges. 

Tile  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Richards,  Prest.     John  M.  Crane,  Sec'y. 
RoB'T  J.  HlLLAS.  Ass*t  Secretary. 
DIRECTORS  : 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
G.  G.  Williams,     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  It.  A.  Uurlbut,    Alex.  Mitchell, 
A.  B.  Hull.  J.  D.  Vermllye.    8.  B.  Chittenden. 

Geo.  S.  Coe,      Wm.  M.  Richards. 

Sherman 8.  jkwktt,  Pres.  Josiah  Jewett,  v.Pres 
William  C.  Coknwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAL, ^300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  making  colleo- 
tlODs  on  all  accessible  points  in  tbe  United  States, 
Canada  and  Europe.  Liberal  terras  extended  to 
accounts  of  bankers  and  merchants. 

CoRRESPONDKNTS.— New  Vork,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 

IHAIVIIATTAIII 

Safe  Deposit&  Storage  Co 

346  &    348    BROADTTAY, 

Comer  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      WEEK    OR    MONTH. 


CC^omMtirvxial    ©aviTs. 


Brown ,  Wood  &  Kingman 

selling  AGENTS   FOR 

Geo.  H.  GUoert  Mfg.  Co., 

Arlington  inuiti,       Freeman  inig.  Co., 

Renfrew  Itlfe.  Co.,  James  PliilUps,  Jr. 

Fltchl>urg  Womted  Co., 
Ceoree  Wbltncy,      Continental  iniUs, 

Lincoln  inills. 
BOSTON,  31  Bedford  Street. 
Kpw  vr>TjB-5SS   &  60  Worth  Street,  and 
iN±.W   IUKK.^35   ^   37  Thomas  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LKADING  BRANDS 

BROWN  &.  BI.EACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,   Ao. 
Toivels,  Qullta, IK^blte  Goods  &  Hosier] 

DrilU,  S/iectingt,  <te.,  for  Export  Trade. 


BAGGING. 

WARREN,    JONES    A.  ORATZ 

ST.   LOUIS,   Mo. 

MAQulacturers*  Agents  for  tbe  sale  of  Jot«  Baggt&g 

IMPOSTEXS   OF 

IRON    rOTTOlV    Tins. 


BuUard  &  Wheeler, 

119  mAIDEN    LANE, 

NEW   YORK. 

BAGGINO   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Baggliur, 

"Eagle  MillB,""Brooltlyn  City,""G9or(na,""Caroirn8!'' 

'Nevins.  ()," "Union  Star."  "Salem,"  "Horloon Mills," 

'  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IRON  TIBS. 


BrinckerhoiF,  Turner 
&  Co., 

MamtfacturerB  and  Dealers  In 

COTTON  SAIL  DUCK 

And  ail  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

DNITED   STATES  BUNTING  CO. 

A.  full  supply,  all  Widths  and  Colors,  always  In  stoob 

No.  109  Dnane  Street. 


Joy,  Lincoln  &  Motley, 

*3  i  45  Whits  Strext,       IS  Chaukcet  Stbist, 


NEW  YORK. 


BOSTON. 


AGENTS  FOR 


Ocean  mils  Co.    Atlantic  Cotton  mill*, 

Peabody  ITCllls,      Cliicopce  nit'g.  Co., 

EUerton  New  mils.       AVhIte  IMfg.  Co., 

Saratoga  Victory  nil's.  Co., 

Hosiery  and  Yarn  IHUIs. 


OFFICE 

CARPETS. 

Before  buving  your  Carpets,  Linoleum,  Oil 
Cloths  or  Mattingfl,  call  at  BKNDALL'S 
Carpet  Store,  114  Fulton  St.,  basement 
floor.  Cheapest  place  in  the  city.  If  not  con- 
venient to  call,  send  for  bamples. 


Littell's  Living  A.ge. 

rrilE    I^IVING    AGE    has 

X  been  published  for  more  than 

forty  years,  and  has  met  with. 

continuous  commendation  and 

success. 

A  \VEEKL.Y  MAGAZINE 

it  gives  more  than 

TllKEE   AN1>    A    QUARTER 

THOUSAND 
double-column  octavo  paRea  of 
readlnK  matter  yearly.  It  pre- 
sents in  an  inexpensive  form, 
considertnft  its  groat  amount  of 
matter,  with  freshness,   owing 

_^  ^ ._ to  its  wecltly  M8suc,and  with  a 

completeness  nowhere  else  attempted, 
Tlie  best  Essays,  Reviews.  Criticisms,   Serial  and 
Short  Stories.  Sketches  of  Travel  and  Dis- 
covery. Poetry,  Scientific,    Biographical, 
Historical  and  Political  Inlormation, 
from  the  entire  body  of  Foreign 
Periodical  I-iterature. 
It  is    therefore    invaluable    to   every    American 
reader  as  the  only  satisfacturily  fresh  and  COM- 
PIjKTE  compilation  of    an   indispensable    current 
literature— indispensable  because  it   embraces  the 
productions  of  the 

ABLEST    LIVING    WRITERS, 

In  all  branches  of  Literature,  Science,  Politics  and 

"  Nearly  the  whole  world  of  authors  and  writers 
appear  In  the  Living  Age  in  their  best  mooila.  *  * 
Art,  science  and  literature  find  fresh  and  eloquent 
expression  in  its  pa^es  from  the  pens  of  the  best 
writers  of  the  day;  and  the  reader  is  kept  weU 
abreast  of  the  current  thought  of  the  age."— JiotUm 

•'It  has  now  for  many  years  held  the  first  place  or 
all  our  serial  publications.  *  *  The  only  possible 
objection  that  could  be  urged  to  it  is  the  immense 
amount  of  reading  It  gives.  •  •  There  is  nothing 
notewortliy  in  science,  art,  literature,  biography, 
philost)phy  or  rellgl<ui  that  cannot  be  found  in  it. 
Its  readers  are  supplied  with  the  best  literature  ot 
the  day."— r?i«  Cliurchman.  Kew  I'erk. 

"It  mavbe  truthfully  and  cordially  said  that  It 
never  offers  a  liry  or  valueless  page."— .A^tfif  York 
Tribune.  ,  ,  , 

"  Biography,  Action,  science,  criticism,  history, 
poetry,  travels,  whatever  men  are  interested  in,  all 
arc  found  here.  •  *  It  furnislies  more  for  the 
money  it  costs  than  any  other  peri, Klical  wltbiu  our 
knowledge."— r/(ti  Watchman.  JlosUni. 

"  With  each  revolving  year  it  increases  in  value. 
*  *  No  other  periodical  gives  so  diversifled  a  view  or 
current  literature."— Prcabj/tfrtn?!  Banner,  Pittfbrirg, 

"  There  is  notliinglike  it."— Cft/vsraiVi  at  Worl-.N.T. 

"It  has  for  us  an  interest  and  value  beyond  those 
of  any  other  publication.  Coining  once  a  week,  it 
gives,  while  vet  fresh,  the  productions  of  the  fore- 
mo.st  writers  of  the  day."— Montreal  QazttU. 

"  Through  its  pages  alone  it  is  possible  to  be  as 
well  informed  in  current  literature  as  by  the  perusal 
of  a  long  list  of  monthlies."— PWlM.  Enquirer. 

"It  enables  the  reader  to  keep  pace  with  the  best 
thought  and  literary  work  of  our  time."— C7ir<sfiat» 
Union.  New  York.  ^-r^^..    ., 

"Foremost  of  the  eclectic  periodicals."— A .  Y.  World 

"It  furnishes  a  complete  compilation  of  an  lu- 
dispensable  literature."— C/iicfliTO  Evening  Journal. 

"  It  saves  not  onlj^  time  but  money."— PoeiAc 
Churchman,  San  Francisco.  ,  „  „. 

"  It  has  become  indispensable."— JT.  Y.  Obnrrvtr. 

"  It  sllll  keeps  to  the  front,  as  the  best  of  all  macs.' 
lines.  If  limited  to  but  one  publication  we  would 
Inflnltclv  preferTHK  LiviNo  Age  to  all  others.  "  •  It 
stands  alone  In  its  excellence."— ilorfiinfl  Star,  Wii- 
mington,  N.  C.  ,  ..     ^      .  . 

"  It  Is  one  of  the  marvels  of  the  age."— .S})«tat«r,  , 
BamiltoTi,  Canada. 

Published  WEKKLV  at  18  00  a  year,  fret  o)  pottOQt: 
or  for  tlO  60  Thk  LIVING  AOK  and  any  one  ol 
the  American  W  Monthlies  (or  Harper's  Tieettt 
or  Batnr\  will  be  sent  for  a  year,  postpaid ;  or  for 
»9  60  THK  LiTiNQ  AOB  and  the  il.  Ntcholat  or 
Upti'neott.'t  Monthly.   Address, 

I.ITTELL  ii  CO.,  Bowton. 


Dbosmbbr  so,  lS9f. 


THE  CHUONICLK 


▼it 


%tisttvaucc. 


OFFU'E  OF  TOE 


A  TL  ANTIC 


MutLuil    Insurance    Co., 


The  Trustees.  In  cmTfcTriiiTtyl'o  <•'»  ^''^rt*' "' 
Ui»iXuiq>any,  guliuiit  llib  foUoniiii:  etikleiuvBi 
of  Its  alliilfn  on  lU.i  3Ut  Dcceiul>»)r,  lbS3: 
Preiuliiiiis  i)>i  Mai'i  e  i;i.-)i,-<  f nmi 
1st  JiinnHry.  i8.'3,  t()3ist  l)e-  • 

WMUlMT.  1S83 .• iH.l«!8,953  10 

FromlinuB  on  I'»ll<  le«  not  luarkcd 
;offl8t  Jauuurj'.  >»83 1,539,232  ft3 

L  Total  Marine  Premiums $ft,708,181  63 

Preminnis  niaCked  Off  trom  1st 
January,  1883,  to  3l8t  Decem- 
ber, 1833 $4,200,428  93 

Cdsseit'pald  durIng"TI»e~8amS 
jioriod f  1,901,042  38 

Betums  of  Premiums  and  Ex- 
penses       $850,0i<0  76 

The  Company  b«8  the  following  Assets,  vl2.: 
United  States  a-d  State  of  New 

York  Stock.  (  My,  Bank  and 

otherStocka $8,6G6  795  00 

Loans  stcured    ny  Stocks  and 

otherwUe 1.956.500  00 

Real  Estate  and  Claims  due  the 

Company,  eatlaialf-d  at 425,  00  00 

Premium  Notes  and  Bills    Ke- 

j^elvaule l,538,3flaj:9 

Cash  In  Bank 3:i5,710  6 

Amount $12,97i.312  47 


r 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing tertlBcates  of  protlw  willbe  paid  to  the  hold- 
ers thereof,  or  their  legal  represen'atlves.  on 
and  after  Tuesdny,  the  Flftlf  of  febmary  next. 

THE  OUTSTANDING  CERTIFICATES  ol 
the  issue  of  1879  w  II  be  redeemed  and  paid  tc 
the  holders  tlicieof,  or  tliclr  legal  rcpresenia 
lives,  OH  and  after  Tuesday,  the  Fiftli  of  Feb 
ruary  next,  frt>m  which  dateall  iutere:^t  thereon 
will  cease.  Tlie  rertiUcates  to  be  produced  al 
the  time  of  payment  and  canceled. 

_A  DIVIDEND  OF  FORTY  PER  CENT  I. 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  Dceeiulier, 
1S83,  for  which  certit1<'at<-s  will  be  ISHUed  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  t  e  Board, 

J.  H.  CHAPmAN,  Secretary. 


TK  VSTEES. 


J.  D.  Jones, 

Charles  Denuls, 
W.  H.  H.  Moore. 
Charlea  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  SturglH, 
Benjamin  U.  Field, 
Joelah  O.  Low, 
WlUlam  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  U.  Hewlett, 
W^lflamll.  Wcl)b, 
Charles  P,  Bordett, 


Horace  Gray, 
Edumnd  W.  Corlles, 
Adolph  Lemoyne, 
P.obt.  B.  Minturu. 
Charles  II.  Marshall, 
John  Elliott, 
James  Q.  De  F.ireet, 
Charles  D.  Leverich, 
William  Bryce, 
William  U.  Fogg, 
Thomas  B.  CodUingtou. 
Horace  K.  Thurber, 
William  Degroot, 
John  I...  Rlker, 
N.  Deotou  Smith, .. 
George  fillss, 
William  H.  Macy. 


JOHN  D.  JONES,  Preeldenk,' 
CHARLES  DENNIS,  Vice-President. 
W.  B.  H.  MUORE;  2d  Vice-President 
A-  A.  RAVEN,  8d  Vlee  Treildeot 


lusuvitucc. 


Ihe    Unitecf  btatcs  Lite 
I  Insurance   Co. 

IN    THK   CITY    OV    NKW    VOKK, 

I    -      -      '^-        (onOA.VIZKD    IN    1H901  -  -    -  '   -■' 

iiil,  2(52  &  L'«3  BroailHay.  New  York. 

i  -T.  11,    UUOS.NAX.  rroldenl.  .  . 

C.P.FBJ[1iIIlnM.•!^•c')^  A  WHKEi.wmoiw.XA'tSw 
Uiu.  II.  Ut'iiroiiii,  Actuarr- 
Bj  an  nvx  of  the  l.oat;(iaMir(!  ot  th-s  Stat«  thlB  Com- 
pany'ii  cbnrter  was  up  amsuded  In  liVi  ttiat  hersjifter 
all  t)ie  pruflta  ahalfUlHkt  to  the' pulicy-liuldera  •>- 
oluslTely, 

All  I'lillclea  henceforth  Isaued  sre  looontestabb' 
tor  any  cuuse  afiur  three  years. 


ifaitn  iriiii  >.»  ^iin  armiES-u  wiuii  u  wuiniiiui) 

•  roofa  sre  received  al  the  Jluiiie  Oflloe. 

Abaolule  security,  combliitid  with  the  luri^fst  liber- 
ality, aasurva  the  pupirlarlt y  and  suceesa  uf  thia  Co. 

All  furiii  "of  Tontine'  foHCIos  Issue'd. 

COMPAKISON  OF  BL'SIXKSt;   KUK  TWO  YEARS. 
1H«J.  ■    ttilW. 

.wew  iTi«nnm<«'Wr;it«n. .. .»«  soiMiO(»«o -w.'Wi.ooooo 

Insurance  In  force i«.7wip.ihjoui)  im,s(i.i.ii.»i  00 

Aasets... 5.UB.S14  4fl     f.,»w.-.;i84f 

Pay  nienta  to  pullcy-holdera     45»,(»Tn  4«       475.1«M  Wi 

iDCiease  in  new  business  written  in  ISHSover  1882, 
b?  per  cent. 

acirm  A'tTRNTH,  dcslrlnu  to  f«pl-e»enf  the  Cotn- 
pauy.  are  invited  to  addreaa  J.  S.  GAKh'NKV. 
■^iinerl^renrtMni-.kr  Aaenowa.  at  Unme  oaice.     , 


MUTUAL  -LIFE 

INSURANCE  CO.  OK  NEW  YORK. 

F.  S.  WlNSrON,  Presiden'.. 

I8SVES  SVEItr  UESCRIPTIOX  OP 

LIFEd-  ESLOWMEyT  PULICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1842. 

Assets,  -  -  $101,148,248  25 


THIBTT-FOir  BTH     TEAB. 

MANHATTAN 

Life  Insurance  Company 

OF  XEW  TOHK. 

15«  &  158  Broadway.  New  York. 

Old  and  tried,  solid,  conwrviitive.  eC4>nomlcal.  New 
form  of  nolUy— l»lain.  Ilberiil.  liictditeslnblc.  niiii- 
ftii  feltable.  NMn-partlcljmllni.'.  very  Inw  rate  MoIii;i.»8 
lNsut^d.  lis  well  HB  the  urtlinary  pal  tlcipntluu  ordinary 
rate  piiliclcs.  l.ibcnil  surrender  values.  Write  fur 
ialoinuitiuu  and  uvc'icies. 

H.  SIOKKS.  President. 
El.  Y.  WEMPLE,  Sec'y.    J.  1..  HALSEY.  1st  V.  Pre» 
.V.  STKBIll.NS.  Afy.    H.  B.  ST.  'KKS  2d  V.  Pres. 


*tcamsliipsu 


OAIL  V 

Direct  Line  to    France. 

GE.NERAL  TR.ANS^XTLANT.C  CO. 

Ootwccn   NEW   VORK  aud    HAVRE, 

From  Pier  (newi  4U.  North  Klver,  foot  of  Morton  St 
Travelers  by  this  lineavold  both  transit  by  •  niilish 
railway  anil  liie  ilicoiuturts  of  erussliitf  the  Ch.-tunel 
In  a  small  boat. 

ST.  SIMON,  Durand Wed.,  Doc.  84.  10  A.  M. 

LAUllADoll,  1'.  ir  ilauterlve..WBa..  Hec.  -U.  x  P.  ,H 
ST.  1.  \  U  UK.N  r.  I)u  ouasella.  ^Ved..  .Ian.  ;.  lO  A  M. 
PuicK  OK  I*. ^MSAOKdn  jludlnjr  »inej:— To  Havre- 
First  cabin.  ♦100  ami  ^-O;  second  ca-'In,  ♦«';  steer- 
age. ♦-'U -iiicltidini:  wine,  heddlni;  and  utensils  lie- 
turn  tickets  at  very  ru.luced  rale*,  (.tiecks.m  itanque 
Trausatluntigue,  Ilavreaud  Pari,5tn  aiuouots  tusuU. 

Special  Train   Trom  Havre    lo    Paris. 

The  t'otupiutnle  (ienerale  Transatlantlque  delivers 
at  Its  ofTlc.-  In  .New  Yurit  spe.-lal  train  tickets  Ircui 
Havre  to  Paris.  HaKKatfe  ctiecke  1  tliroUKli  I«>  I'aris 
without  exuiiiiiiutloii  at  Havre,  provided  pavHeni.'ers 
have  the  same  deliven'd  at  the  Toinpany's  dt^ck  In 
.Vew  York,  i'lcr  4-J  .North  lilvcr.  f(iot  of  Miitori  St.. 
at  least  two  liouis  bctore  the  <i.-|iarture  of  a  steamer. 
LOVIit  DE  BEBI.IN,  A^eiil, 

So.  H  Boullus  fireen. 


(Cotton. 


Farrar  &  J  ones,  j 

132  PBABL   STBKBT,  NEW  YORK^ 

I.lt>«ral  Advances  made  on  Cotton  Cfinslimments 
Special  attention  aiven  to  orderv  lor  uuulraeta  f or 
future  delivery  of  t'otton. 

KVBE,     P.\BRAR    *    CO., 

KORPOLK,  VA. 


(Cotton. 


Henry  Hcnt/  6c  Co.,  ' 

COMMISSIO.V     MEBCilANT.S 

8  Hoiitli   U'llllMfn  Ml.,  New  York. 

RXIMiUbSe  Oltl>MU<4  KOli   KLl'l'UM  UU.lVBKf 
C  «  T  T  «  i\ 

at  the  NKW  Yoinf.  r.iVKiii'Oot,  A  Nil  sr.vr  or. 

;    LKA.NSCOTTIi.N  K.M  11  A  M.  Ks.  AlsourdWltef 

j  c  o  r  F  r  K         **-*«« 

:    altlwNltW  TUKK  CUKKKB  ISX(.'HANOa.«l« 

I     faj^AlK    AM)    l>K0tl>«101«f^ 

»i't''hc  \rtv  vnilK'  r-IlODi-'ci';  I'Vij  v'viftf'iiir 


.,!' 


;LIverpiii!l. 

Mewyrrt.  Sftrnucl  It  Buck  A  f^*>-  ^y*,*^^*|g*"*' 
''iUMUVU»<^  llof*KtNM.     rrc4frH  ll4»C>KI 

CUAULKM  I).  Mli.l'KK-  ,f 

'Hopkins,  D wight  &"Co., 

COTTON 

C0M.1I18SI0N    MERCHANTSiL 

No. '134    I^EABL    STBBtiV, 

NEW   YORK. 
Oaf>««»-*<Hi  Fi'TUHt  CoxTRAcrrfl  KxMtrrait  M> 

New  YUHK  A.VIt  LiriCHPtHIU 


Robert  Tannahill  8t  Co,y 

Cotton  Commission  Mercliantg, 

No.  01'  Stone  Street,  HEW  YOBK« 

Special  attention  itven  to  the  pnrehase  and  sale  et 
Future  Contra<:ta. 

A.  C.  TON  UCKUELI.       CaAKLU  ILAYHOrt. 

von  Gundell  &  Mayhof?,^ 

COTTON    BROKERS, 

KoB.  2  4  4  STO.VE  STilKKT,  NEW  YORK.  . 

VO.\  CUNDELlT'at   MAYUOFF, 

COTTIl.N     KUYKlta. 
HIEnHHIN,    VENN. 


Waruilv  Kwk.n,  j«. 


JOU.V  M.  KWUL.. 


Ewen  Brothers^ 

COTTON    BROKER  8^, 

Koa.  31    &    33    Broad   Street, 

KKW    VOUK. 

WALTER  &KROHN, 

COTTON    BROKERS, 

S3  IIK.tt'KIt    STIIKICT,  NKtV   VORR, 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    RUE   DE    LA    BOURKE,  HAVRE. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS. 
No.  113  PEARL  STREET,  N.  ¥. 

KMnblUhed  I  In  Tontine  Bnlldlnicl  IhM. 

Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  Jce^ 

1»  WII.I.IA.M  STKKHrr.  NKW  YOKK. 
Orders  In  "  Futures"  executed  at  N.  Y.  f'otloa  Bjtelw 


Dennis  Perkins  &  Co.^' 

COTTON    BROKERS, 

laS  Pearl  Street,  New  York. 

Or<1er.   for  Spot  CottOQ  aad   Kalarea    prtmpUr 
•xeeoted 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AUGL'STA,    C>EOR«IA. 

Entire  attention  irlvon  to  purehjM  of  COTTON 
Te-OHOBK  for  SPINNRKS  an.1  E-XPOHTBRS. 
Cu  ■uEsi'ONiiSNri  8oi.i('iTin. 

ItKrCKKNCKA.— National  Ban'i  fif  Auwata.  O^ 
Henry  He-  ti  Jt  Co..  Ciimiulsslnn  Merchanta,  Near 
York:  William  H.  Dana  A  Co.   l*r<-prl<-lon  t'oMVIM. 

rIAl.  A  KlKANClAL  CMUUKlCLI,aDd  uilftef  NcW  Vol^ 

livtuea. 


Tffi 


inE  chronicle: 


[December  20.  1884, 

l^iscellancotis. 

WaUer  I.  Batch.  Bennf  P.  Batch. 

SatKH  W.  T.  Baleh.  A.rtAur  M.  Haieh. 

W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU   STREET,    NEW    TORK.'. 

Pergonal  attention  Klven  at  the  BXCBANQB8 
the  purchase  and  sale  of  STOCKS  and  BONUS  i 
caah  or  on  manrln. 

DKPOSITS  ItECBIVRD— sobjeettocheokatilkA 
—with  Interest  apnn  balances. 

Special  attention  paid  to    INVESTMENTS   and 

ooonntsof  COUNTHV  RANKKRS. 

— ^■■—  ^■^ 

Phenix    Insurance  Co. 

OF    BRO«>KL,YIV, 

Office,  195  Broadway,  New  York  City. 

Slalemenl  if  Company  Isl  Day  of  July.  1R84. 

CASH  CAPITAL  t1 .000.000  M 

Kenerre  for  unearned  premiums    .  ..      S.Mii.*^'^  35 

Reserve  for  unpaid  losses 8  4<.4>«i  <M 

Net  surplus »as,m7  m 

«3.l»T.ft7n  (tS 
8TEPHEIV    CROIVELI,,  PreKldcut. 

\VM.  U.  CROWKU-.  Vice-President. 
PIIILANDKK  SHAW.  Hecretnry. 
WM.  CHAKTKUM,  Assistant  Secretanr. 
KKANCIS  P.  BUIIKK.  Secy  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEAT     YORK. 

OFFfCE    110    BROA.DWAY. 

CASTT  rAPITAI |a.noo.onn  00 

Keiierve  for  Unearned  Premiums 2.rt-5  .WT  00 

Ker>erve  for  Unpaid  Losses  aod  Claims.      8.'S0.:tl'.!  48 
Net  Surplus l.a«^.«55  o4 

Cash  Assets.  .Inly  1.1f«>4 »7.M;f.5T4~« 

CHAS.  J.  iriARTIN,  PreHideiil. 
J.   M.  WASIIKUItN,  Secretarr. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Aasets  January  1, 1884 $9,192,643  80 

UabUltles   for   unpaid   losses 

and  re-lnsuranoe  fund 1,923.185  98 

Capital 4.000,000  00 

NET  SURPLUS $3,269,457  86 

Ko.  2   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  AKenU 

North  British 

&   Mercantile    Ins.    Co. 

OP 

LONDON  AND  EDINBURGH. 

Uuited  States  Board  of  Management, 

NEW    YORK: 

8otx»N  HtTMPHRETs.  ChV'n.  (E.  D.  Morgan  &  Co.) 
David  l>,iw».  Es<i.  (David  Dowa  &  Co.) 
B.  P.  Paiibki.  Bm|.  Urexel,  Murgau  &  Co.) 

lion.   I".    K.   CHITTKNUKN. 

KzKA  White,  Esq. 
J    J.  Ahtok,  Esq. 

CUAS.  E.  WHITE,  SAM,  P.  BLAGDEN 

MANAOBRS 
Office,  64  WlllianB    St.,  Ne«r    Vork. 

G  o^nmercial 
LJnion  lns,\^o, 

(Of   X.OXDON.) 

ALFRED  PELL, 

SesiOent  ^J.anafm, 

Cor, Pine  ^  WUliatn  S^s 


emotion. 


Woodward  &  Stillman, 

MERCHANTS, 
P«et  Building,  16  &  18  Exchange  Place 

NBnr    YORK. 

MANB  MADE  ON  ACCEPTABLE  SECURITIES. 

Ca$h  Adtaneet  Made  on  Cmwignmenti. 
■raeiAi.  attk-vtion  to  Orders  forCostbacts 

FOR  FCTCRB  DBLIVKBV  OF  COTTOS. 

•pttom,  all  grades,  suitable  to  wants 

of  spinners, 

Opterbd  ok  terms  to  Suit, 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
Ne.  as  WUUam  St.,  New  York. 

lemison.Groce  &  Co..  CalTeston,  Texas. 

Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
.I!;16  and  18    Exckanffe   Place, 

Tosi  Building,  new  vork. 

Rountree  &   Co., 

COSiniSSION     MERCHANTS, 

NO.    12    OLD    SUP, 

NEW  TO  UK, 

AND    NOHFOLK,     VA. 

C^  Special  attention  jriven  to  tlie  execution  of  or- 
$iofm  for  tile  purchase  and  ^ale  tif  t'ottori,  (iraln.  and 
f*niTisioris  f«,r  future  iluliver.v.  urder.s  nl-i,  extcuteU 
•n  tlie  New  Vork  Petroleum  Kxchuiiue  uiid  ."^lock 
|i.mrd.    LlbHt.'l  advances  made  on  uuiisijtiimeiits. 


TUEO.  II.   I'KICK.- 

liste  of  Kure,  Kurror  Jt  Price. 


Feucus  Ueld. 


Price,  Reid  &  Co., 

cotton  Brokers  &  Commission  Mei^hants 

NOUFOLK,  VA. 

TJbera)  advances  mude  on  (ounn  cnnslirnments. 
Speciai  iillentidn  ^iveii  (u  the  sale  of  ctittitii  tu 
Krnvenr  in  LiuDtjit  Itir  both  loreiKH  uud  duujestlc 
kuLTketH.     riiritispuudencu  sulicitud. 


Gwathmey  &  Bloss, 
€o:niiii$sio:v    jviercuaivts, 

No.  123  PEARL  ST..  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  in 

Few  York  and  l,.kverpuul;  ulsu  fur  Uruiu  aud  I'ru- 

»iii)nn8  (n  New  V«H'k. 

Tuttle  &  Waketieldj 

COTTON  

And  General  Commission  Merctiants, 

84  Beaver  St.,  New  YorlL. 
Liberal  advances  made  on  cotton  cunsucnments 
Pperi-.    iittuntt.in  tflveu  to  orders  lor  cuutractsfo' 
future  delivery  of  coti.i,n. 


Henry  M.  Taber  &  Co*, 

141  PEARL    ST.,  NEW   VORK, 

co'rToiv. 


Adrsnoea  iutidf>  on  ConjiiKnraents  of  Cotton.  Con- 
tractB  (or  Future  l>eUvery  of  Cotton  bouuht  luid 
ptt\<l  on  vtuii m -tuth »n. 


JOHN    11.    CLISBV     Ac    CO., 

COTTON  BUYERS, 
nONTGO.nERV,    ALA. 

rVRlrBAKE  O.Vl.V   OM  OlIIIKUS  PDH   A   COMMISBION 


William  H.  Beede&Co., 

COTTON    BROKERS, 

No.  S  and  7  WILLIAn  STKERT. 

Special   .tLentlon  ifiven   to  orders  lor  Die  buyinv 
and  sellinu  of  i^uTros  i^iiii  Ki'ti'hk  ijki.ivkh v. 

Geo.    Copeland  &  Co., 

COTTOS    BROKERS, 
13.4- PEARL    STREET,   NEW  YORK. 


(£iatton. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


UTeur   York. 


G.   E.  Staenglcn, 

NEW  TORK,    NEW  ORLEANS, 

AG EXT   FOE 

COTTON  COMPANY  OF  STUTTGAET. 

Authorized  Capital,  B.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 

G.     Schroeder    &    Co., 

SUCCESSORS  TO 

IVARE  &   SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST  BUILDING, 

10  &  18  Exchange  Place,  New  Torli 

Special  attention  paid  to  the  execution  of  order, 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  uu  oon 
slKnnierits. 

LIBMAN,  AlUtAH'M  Jt  Cu.,     LEHMAN.  DrUlt  &  lu„ 

^ew  Orleans.  La.  Moul^oiuery.  Ala. 

LEHMAN  BRO'S, 
Cotton      Factors 

ANTl 

conmissiON   itierchants, 

No.   40    EACUANGK    PLACE, 
HEXSBJi.l  OF  THE  COTTO.V.  COFFEE  AND 

rieoDi,  (jE  LX  cu  A  .\  oEs. 

tJP-TOWN    OEFICK.    No.    204    <  HCRCH    STREET, 

Nciv    York. 

Orders  e  eciited  at  the  Cot'on  Kxchanf?es  In  New 
Vork  and  Liverpool,  and  advances  made  t>n  f.'otton 
and  tttlier  produce  conaljilied  to  us,  or  to  our  corres- 
p\,ndeiits  in  Liverp<iol.  Messrs.  13.  Newffass  &  Co.. 
aud  Messrs.  L.  llcseiilieini  \  bous. 


John  C.  Graham  &  Co., 

BANKERS 

AMI 

COTTON  COMMISSION  MERCHANTS 
No.  18  fVllIIam  Street,  New  York. 

,SELMA.  ALA.:  MONTCOMERV.  ALA. 

Buyers  of  Cotto:^  f  or  a  fTomnilssion.  OrdersforFu 
ture  <'4intracls  executed  in  New  Vork  and  Liverp,H) 
\Vm.  Muuu.  11.  W.  Uakeuakn.  CLEUEXS  FISCUXH. 

Mohr,  Hanemann  &  Co. , 


123  PEARL  ST.,    18G  GRAVIER  ST., 

New  Yorli.  New  Orleans,  La. 

BrECiAi.  Attextios  GrvF.N  to  the  Execctio.n 
OF  ORDERS  KOK  FUTURE   CONTRACTS. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 

17  Water  street,  LIVERPOOL, 

Receive  conswnnjients  of  (;ott<in  and  other  Prodnof. 
•Dd  execute  orde.s  at  the  t^xchaufiea  in  Llverpoo  . 
ti6preBeuL«d  in  New  Ifurk  at  thi*  nlhoe  itf 

SAM-L  n.  BABCOCK. 
32  Nassau  Street.  New  York. 


Waldron   &    lainter, 

COTTON      mERCIIANTS, 

07     PEARL    STREET. 


AND 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEXTIXG    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATES. 

I Entt-red  acconlliig  to  net  of  Oongreag,  in  tho  year  18S4,,  by  Wm.  B.  Dana  A  Co.,  In  ttio  office  of  the  Librarian  of  Congrcm,  WBalUngton,  D.  O.I    ' 


VOL.  39. 


NEW  YORK,  DECEMBER  27,  1884. 


NO.  i,oia 


'ghmncinX, 


AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  NEW  TORK. 

Bunlacfts  Fonndcd  179fi. 

Iicoixatatel  caicr  Li^s  of  SUto  of  Vm  7ork,  18S8, 

licorsunlzcd  1X79. 

EnORAVKKS    ANTi  PkINTERS  OF 

BONDS,  POSTAGE  &.  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES,  of  the  UNITED  STATES  |  and  for 
Foreign  Governments. 

ENGRAVING  AMD  PRINTTNG, 
BANK  NOTKS,  SHAUE  CKKTIFICATES, 
BONDS  FOR  COVEKNMENTS  AND 
CORPORATIONS.  DRAFTS,  CHECKS, 
BILI.S  OF  EXCHANGE,  STAMPS,  *C., 
(n  the  fiue8t  antl  must  artintic  style 

FROII     STEET.     PLATES. 
ffJth  :jsdil  tafcjuardB  to  prersat  OOTOTEETElTnTS. 
Special  papcto  caaufscturol  exclotlTel;  fgi  sw  of  the 
rfOspaSj* 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work   Kxecutfvl    In    Fireproof  Ruildtngfl, 

LITHaCRAPMIC  AND  TYPt  PRINTING. 

BAJLWAT  TICKETS  OF  IMPROVKD  STYLES. 

Show  Curds,    LitbcLii,    Calendars. 

BliAKK    BOOKS    OP    EVEET    DESCKrPTIOK. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

5.  H.  STAYNER   Treas. 

THEO.  H.  FREEUNO,  Secty. 


A«A.  P.  POTTKR,  Prei't.      J.  W.  WOBK,  Cashier. 

Maverick  National  Bank, 

BOSTOJV. 

OAPITAIi,    -     ......     9400,000 

SDRPIitTS,  -    -    -     .....     409,000 

Aooonnu  of  Banks  and  Bankers  solicited. 
Collections  made  upon  faToruble  tarmj. 

Ooremment  Bonds  boo^ht  and  sold. 

Thomab  a.  VTg«.  W.  B.  D.  VrsE, 

Member  N.  T.  Stock  Exchange. 

Vyse   & 

BANKERS    AND    BROKBR8, 

56  Browlway  A  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the  Everett  House,  Union   Square 

and    17th  Street. 

Gilder  &   Farr, 

31    &    33    BROAD    ST.,  NKIV  YORK. 

BANKERS    AND    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
Harifln.  <»overnraent  Unods  and  uther  iQTestment 
Becuntles  txmtrht  and  sold  on  oommlsson.  Special 
attenttfin  to  orders  by  mall  or  teloKraph. 


Son, 


^itiatuciaX. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stock  Bxobangef 

L.  H.  Taylor  &  Co., 

BAMKBRS, 

8.    W.   Cor.  Third  and  Cliestnnt  St.., 

PHILADELPHIA. 

Deposits  received  subject  to  eheek  at  sight,  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac.  bought  and  sold  on  oommlsaion  in 

Philadelphia  and  other  cities 
Particular  attentiun  rIvod  to  information  regardins 

iRTestment  Securities. 
Private  wire  to  New  York.  Baltimore  and  other  places 


Simons  &  Chew, 

STOCK    BROKERS, 

3  ExclianKeCoart&  52  Broad'way,N.T 

Stocks,  Bonds  and  V.  S.  OoTemment  Secnritlei 
Bought  and  Sold  on  Commission. 


J  A  a.  D.  SIMONS, 
Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


BitkbltChiw. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKEE8, 

No.    18    TTall   Street,    New   York. 

Beventoen  Years*  Memt>erBhlp  In  tho  New  Tork 
Stock  Exchange. 

ROBEKT  J.  KlUBAIJ,.  AU'BKD  B.  IiOtTIf  8BXBT. 


WALSION  H.  Brown.  rBBD.  A.  Bbowh. 

HCBBBRT  P.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  »0  NASSAV  STREET, 

VEVr  TOSK. 


TINKER    dc    WESTON, 

BaNKEKS   AND   BROKEB8, 
No.    2     EXCHANGE     COURT, 

New  York. 

Hbnbt  v.  TnrKiR.  Member  N.  T.  Btoek  Blxoh. 
Rbkssblaxb  Wiston. 

STOCK    BROKER. 

Lansdale  Boardnian, 

NEW  YORK,  80  BROADWAY  &  5  NEW  8T. 
TROY  OFFICE  REMOVED  TO 

gNo.     ITJiFIRST    STREET. 


Members  New  York  and  Chicago  Stock  Exchanges 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

bankers, 
>0  broad  street,  neur  york. 

Stocks,  Bonds  and  Miscellaneous  Beourltiea. 
Correspondence  Solicited. 

Qaotations  eheerfally  furnished. 


J.  F.  Mahoney  &  Co., 

No.    15     WALL    STREET, 

DHIALBRa  IN 

INYESTMENT    SECURITIES. 

All  classes  of   City,  Town  and   Railway   Bonds 
tionght  and  sold.      


AIJCVSTIIWE      HEARD, 

89  NASSAr  STREET. 

Loans  on  Railway  and  other  negotiable  secorities. 

Purchase  and  sale  of  same.    Loans  on  Bondtand 

Mortgage.    General  financial  btislneas.  ai^id 


^itiattjcial. 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 
131  Sooth  Tbird  Street,  Philadelphia. 

Connected  by  private  wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CLASS    INYESTIHENTS. 

Buy  and  Sell  on  Commhurion,  for  cash  or  on  mar- 
gin, all  secorities  dealt  in  at  the  New  York  Stoek 
i£x  change. 

interest  allowed  on  dally  balances. 

All  deposits  subject  to  oneok  at  sight. 

Particular  attention  to  orders  by  mail  or  telegraph. 

H.B.HOLXtNS.      F.A.YZXAOA.      FllANK  CHOIXIX. 

H.  B.  Hollins  &  Co., 

banki<;rs  and  brokers, 

74  BROADHTAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FIRST-CLASS      INVESTMENT 

SECURITIES 

Buy  and  sell  on  oommlselon  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Bankers  and  Railroad  Ooa- 
panles. 


Johi 


n  H.   Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    17    WALL    ST.,  NEW  YORK. 

Members  of  New  York  &  Philadelphia  Stock  Bxoh'gM 
PSirXTE    WIRES    TO: 

PHILADELPHIA, 

BALTIinORE, 

YORK,  PA., 

CHICAGO. 


HIKAH  DSWISO.  CI.AKK  DlWINO.  F.  T.  BONnCOBi 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS   AND    BROKERS, 

No.  18  W^all  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal- 
lances,  which  may  t>e  checked  for  at  sight. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  36  PINE   STREET,  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  reoeived. 

Interest  allowed  on  Balances.  A  strictly  O>mmlsaloa 

Business  in  the  purchase  and  sale  of  stocks  and  hoBda. 

Private  Telegniph  Wire  to  Albany,  Troy,  Bnaou., 

Bochester,  Utlcs,  BuSUo,  Cleveland  ana  (nilcage 

Draw  on  City  Bank  ot  London  in  amounts  to  ssit. 

Bpedai  attention  given  to  Beeoritlas  for  Investment. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCRANGB, 
BANKER    AND    BBOKEB, 

6S  TO   BO  DREXEL   BUILDING, 

Now    York. 

STOCKS    AND     BONDS    BOUGHT    AND    SOLD 
STRICTLT    ON    COMMISSION. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

NO.    24    BROAD    8TRBBT, 

nvw  York. 


R.  T.  Wilson  &  Co., 

BANKERS  ANDCO.MMIBBION  MERCHANTS 
%  Bxehanc*  Court,  Ncir  York. 


ii 
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'gOVtiQU  "^XthKtlQt, 


Drexel,  Morgan  &  Co., 

TV  ALL    STREET, 

COKNER  OF  BROAD,  NEW  TOKK. 


Drexel  &  Co., 

No,M  South  Third  Street, 
PBILADELPHIA 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmftim, 
PARIS. 


B03IESTI0   AND   FORHION  BANKERS. 

Depofilts  received  subject  to  Draft.  Beourlties 
bcugnt  and  sold  on  commission.  Interest  allowed  on 
Dei'OSlts.  ForeiKn  Kxcbange.  Commercial  Credits. 
Cable  Transfers.  Circular  Ijetters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attornkts  and  agents  o» 
niessrs.  J.  S.  nORGAN    &   CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  59  WALL   STREET,    N.  Y., 

BUT  AND  BELL 

BIL.L,S    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IKKLAND,  FRANCK 
OBKMANY,  BfXOIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDMN  AND  HOLLAND. 

Issue  Commercial  &  TraTelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
BAKE  TELEGRAPHIC  TRANSFERS 

OF  raONEY 

BXTWEEN    THIS    AND    OTHER    COUNTRIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all   putnts  in  tbe  United  States  aud 

Canada,  and   of  Drafts   drawn   in    the 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTH,    PAYNE    &    SniITB'S, 

BANKERS,    LONDON; 
inANCBESTER  ic  COUNTY    BANK, 

"  LIMITKD ;" 
MANCHBSTER,  PAYABLE  IN  LONDON  i 

VLSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 

AND  ON  THK 

HATIONAL    BANK     OF    SCOTLAND, 

KDINBUBGH,  AND  BRANCHES ; 
ALSO, 
OABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK ; 


LONDON : 


PARIS : 
toJ:"E;'(fmNSV.TH08K.DATIS.W.G.H.HlATH. 

William  Heath  &  Co., 

BACKERS     A]%D     BROKERS, 

No.   80   Broadnrar,    Newr    York. 

Members  of  New  York  Stoclc  EzchauKe. 
FOKBIQN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbroffmorton  A-re,,  I^oudon,  £iic 

Draw  Bills  of  KxchanRe  and  transact  a  fteneral 
flzianclal  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

No,  19  Hue  Scribe,  Paris. 

Orders  solicited  for  L(jndon  and  American  markets 
for  Investment  or  on  murKln.  Hallway,  State  and 
City  IfOans  negotiated. 

John   Munroe  &  Co., 

No.  32  Nassau  Street,  Nenr  York, 

No.    4    Post   OlHce    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERIJ  ON 

jnUNROE    &    CO.,    PARIS 

STERLING   CHHQUE8   AND    BILLS   AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  ic  CO.,   LONDON. 

fitBdn-AB.  Notes  and  Crsixts  tok  TKAvEtBRs. 

Schulz  &  Ruckgaber, 

BANKERS, 
a9  TYILLIAM  STREET,  NEIT  YORK. 

CORRESPO.VDENTS  OF  THE 

International   Rank  of  London 
(Limited)  London. 

nessrs.  jonn  Borenberg, Gossler  &:Co 
Hainburs. 

]nessrs.ntarcuard,ftk.rauss&  Co., Paris. 

_,„      Commerolal  and  Travelers'  Credits. 
8U)«  »£  ExehangB.  Cable  Traiurerg. 


W,ovjiisn  %xclxnnQi^, 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  and  31  Nassau   Street, 

lane  Travelers'  Credits,  arallable  in  all  parts  ot  the 

world,  throush  the 

niESSRS.    DE  ROTHSCHILD, 

and  their  Correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California.  Europe  and  Havana. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33    BROAD    STREET, 

NeTV    York. 

Issue  Letters  of  Credit  for  TraTolers, 

On  SRLIGMAN  BROTH KRS,  London, 
SELIGMAN  FI{BK1';S  A  CIE..  Paris, 
SEI.IGMAN  &  STETTIIEIMER,  Frankfurt, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN  &  8TETTUE1MBB,  Berlin. 
PsTsble  in  any  part  of  Europe,  Asia,  Africa,  Ans- 
traita  and  America. 

Draw   Bills  of    Ezchanjie  and  make  Telegrsphto 
Transfers  of  Money  on  Europe  and  CallfomlH. 


John    Paton   &    Co., 

SUCCESSORS    TO 

JESIJP,    PATON    &    CO., 

63   WlUlam  Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  ternas. 

Dividends  iind  Interest  collected  and  remitted. 

Act  as  a*:ent8  for  corporations  in  payliu  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

SterlluK  BTChange  and  Cable  Transfer!  bought 
snd  sold. 

DRAW  ON 

THB  UNION   BANK   OF  LONDOIT: 
BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KiNNBDT  Tod. 

H.  O.  NORTHCOTB, 


AUEZA^DER  Baring, 
Member  N.  Y.  Stock  Bzch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers*  letters  of  credit  in  pounds  Bt«rllng  &  dollars. 

OOer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLK,  EVANW  <t  CO.,  (  ,  nmnnH 

C.  J.  HAM  BUO  &  SOfi.  \  I'ONDON. 

H.  OVES!<  A:  fSON,  Ai>l><TERUAM. 

HOTTINiJUEK  Jk  CO.,  I'AltlS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COIUIEBCIAL  AND  TUAVELEBS'  CREDITS. 


CORRESPONDENTS: 
RARING  BROTHERS  &  CO.,  London 
PERIER  KUERES  A;  CO.,  Paris. 
MENDELSSOHN  &.  CO.,  Berlin. 


KOUNTZE     BROTHERS, 

BANKERS, 
120  Broadway,  Eqiutable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCCLAR     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


J.  H.  tiOADllT  &  B.  E.  WALKEK, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

but  and  sell  sterling  exchange,  cable 

tuansfehs.  etc. 

issue  commercial  credits,  a  vallablb 

in  a  i.i,  parts  ok  thk  world. 


a  ASIKL.     L.  S.  Fkankk.mikimkk,    iM.  sehqman. 
Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    RROKEB8, 

No,  81   EXCHANGH   PLACE. 


"^unhtts  and  ^xoUtvs, 


Chas.    Unger  &   Co., 

BANKERS    AND      BBOKEBS, 

Members  of  the  New  York  Stock  Exchange, 
Dialers  in  fokeign  Kxcuanqb,  Gotxrnunt 

ANn  OTIJKU  IKVKSTMENT  ROXllfl. 
r^        STBRl.INii    LOANS    A     SI'EClALTr. 

64  Wall  St.  and    6a   Greene   St.,  N.  Y, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

J.  C.  Walcott  &  Co.> 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York. 

Transact  a  General  Banking  Business 

Stocksand  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Coiiections  made  and  Ijoans  Negotiated. 

Dividends  and  interest  Collected. 

Deposits  received    subject   to    Draft. 

Interest  Allowed,    investment  Securities  a  Specialty. 

We  Issue  a  Financial  Report  Weekly. 

BrancU  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  Walcott,         (  Members  of  the  N.  T.  Stock 

Frank  F.  DirKmaoN.  j     and  Mining  lixchanges. 

CALJ»VEEE,  WAJ^HBURN    4c 
T01»n!SSEl\D 

BANKERS    AND    BROKERS, 

N0.    8     IVALL      STREET. 

Transact  a  general  Banking  Business.  Including  tb* 
Purchase  and  Sale  of  all  Securities  dealt  In  at  thft 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  dmfb 

C.  B.  CALDWBLL.  LAN8IKG  C.  WASHBinUI. 

Chab.  J.  ToWNHEND.  Member  N.  Y.  Stock  Rxchangs 

Wood,   Huestis   &   Co.^ 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUOCKSSORS  TO 

WOOD    &.    DAVIS. 

Execute  orders  In  all  securities    listed  at  the  New- 
York  Stock  Exchange.    For  Sale, 
Fiit8T-Ci4AS8  Railroad  First  ^Iortqags  Bonds 
GEORGE  C.  WOOD.  C  II.  HUKSTIS.  L.  M.  SWAN 


J.   A.    Kohn  &  Co., 

BANKERS   AND    BROKERS, 
19  Broad  St.,N.  Y.,  Mills  Buildlngr, 

Transact  a  (jeneral  Banking  Bosiness. 

Foreign  Exchange,  Bonds,  Stocfts  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

Julius  a.  Kohn.  David  Ochs.    Moritz  Ocna, 
Memb.  N.  Y.  Stock  Kxcb.  Menib.  N.Y.  Stock  Ex.. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  und  Carried  on  Marglos. 
Intimate  knowledge  of  all  railroads  for  past  twenty 

rears.    Parties  desiring  to  buy  or  sell  unquoted  s»* 

curltles  wUl  do  well  to  communicate. 
l\  H.  Smith,  )  Members  N,  Y.  Mining.  Stock  &  Niu- 
8.  W.  Smith.  >  tioptt.    Petroleum  ExchangeU  , 

JAMKS  WHITELV,  U.  CKUGKR  OAKLBT, 

UAURY  C.  ]A)GAX,  MAY>'.VH1>C.  Kyhb, 

llE.VRY  II.  DonaE,  WushuiKton,  D.  C. 
Wm.  R.  TKAVKK8,  Special  Partner, 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW    YORK. 

RRANrw    OPFTrwq  J  ^^*^  Fifth  Ave.,  New  York. 
BRANCH     OFFICKS  ^  5.^^  jg^,,  g^__  Washington,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Hailroad 
Securities;  also  Grain  and  Provisiunt^. 

Private  Telegraph  wirea  to  i*blladelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Haren* 
Boston  and  Pittsburg^ 

Oilman,   Son  &  Co., 

BANKEES, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Businesjy,  bey 
and  Sell  (jovernment  Bonds  and  Investment  Becuri* 


Simon  Borg  &  Co., 

No.  8  1VAI.I.  STREET,  NEW  YORK. 

DKALBR8    IN    ALL    KINDS    OF 

Bailroad  and  luTestment  Secnritles* 

8OCTHBRN    8EOUKITIBH    A    BPBOTAITT. 


K.  C.  HUMBIRT, 

Member  N.  Y.  Stock  Exoh. 


John  j.  C.  Hcmbxsx 


E.   C.  Humbert  &  Son, 

BAKKER8   AND    BEOiCEKS, 
No.    29    IVALI.    STREET, 

D»?XXL    BUILDING,  NBW    TOSK 


i 
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Taintor  &  Holt, 

BANKKIU*, 

No.  10  VTAIjIi  STHEET,  NRW  YORK. 

TRANSACT  ■  OBNICBAL  BAMKINO  blI*ln«M. 

DKP08IT8  rwelTod  uul  UiXBaSilT  aUowwt  on 
balnnoM. 

lliiT  and  sell  OOTBRNKXNT,  UUNiaPAL  u4 
RAILROAD  Bondn. 

PrlTat*  telesraph  wlrM  to  Prorldsoce  and  Buaton. 

a.  B.  TAINTOR.  OBO.  U.  UOLT. 

a.  D.  L'BUn.IER. 

Hatch  &  Foote, 

BANKERS,  No.  IS  Wall  Street,  N.  V. 

We  make  U.  8.  Ronda  and  InTentnient  Hoccrltles  a 
■peolaltr,  exeoQte  orden  In  BTiiCKH  and  BONOS 
for  caMh  or  oaiTT  the  same  on  murtrln.  Wetranaa«t 
aaenerul  RANKINU  buslneaaand  AIXOW  INTUR- 
KHT  on  DKPOMITH.  Branch  onicea,  connected  bj 
private  wire,  Norwich.  <;onn..  and  Uoeton.  Maaa. 

W.  H.  Goadby  &  Co., 

BANKERS   AKD   BROKEKS, 

No.    S     WALI.     STREET, 

Now     Vorh. 

^otrjeifltt  ganhers. 
The  City  Bank, 

(LIMITED.) 

I^ONDOX,    EKGL.AND. 

Anlfaorlzed  Cnpltnl,  .   .   .   •    •  £4,000.000 
Subacribcd  Capital,  ......    4,000,000 

Pald-Up  Capital,     ......      1,000,000 

Keeerve  Fund,  ^£500,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRAJfCHES : 
Bond  Street,  I     Tottenham  Conrt  Boad 

Ludgate  mil.  Paddlnirton, 

Knlghtsbrldge,  Aldi(Ht«, 

Ilolborn,  I     Old  Street, 

London. 
The  Bank^hile  conducting  the  general  bastnesa 
of  London  Bankers,  gives  special  attention  to  the 
Ajiency  of  Foreign  and  Colonial  Banks. 

A.  «■  KKNN  BUY.  Manager. 

T  H  B 

Anglo- Californian  Bank 

(LIMITED). 

IiONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANC ISCOOtHoe,  422  California  Bt. 

NE W  YOR  K  Agents,  J.  &  W.  Soligman  &  Co. 

BOSTON  Correspond'ts,  Uaasacliusetts  N.  Bk 

Intbortzed  Capital,  -  -  •  $6,000,000 
Palrf.ap  Capital,  -  -  -  .  1,500,000 
Reaerwe  Fund,  ..••>■      400,000 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  BMIsof  Exchange,  available  in  all 
p^rtsof  the  world.  CullecMons  and  orders  for  Bonds. 
Stocks,  etc..  executed  upon  the  most  favorable  terms. 

FUKD'K   r.   LOW,  I  Manager.. 

lONATZ  STKlNHART.t"*"***"- 
P.N.  LILIBNTHAL.  I'ashler 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund  ...  4,4'/0  000 

Reserve  for  Equalisation  of  Dividends  ....      400,000 

Reserve  Liability  of  Proprietors 7,500,000 

I'ne  Corporation  grant  Drufte.  tssne  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Cs,ontta,  Slntnpore.  Salson. 
Uantla,  llong  Kong,  Foochow,  Amoy,  Nlngpo. 
Shanghai.  Hankow.  Yokohama. Uloco,  San  Frandsco 
and  l.ondon. 
A.  M.  TOWNSEND,  Aient.  4r  WilliRm    St. 

Bank  of  Australasia, 

(INCORPORATED   1886.) 
4  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  fl.eOO.'.lO. 
Onarantee  and  Reserve  Funds.  £'i3S,0Ot). 
Letters  ot  Credit  and  Drafts  Issued  on  the  II* 
b-anches  of  the  Bunk  In  the  Colonies  of  Qneensland, 
Sew  douth  Wales.  VIcUiria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfer*  made.  Deposit* 
received  In  London  at  Interest  for  flzod  periods  un 
terms  which  may  be  ascertained  at  the  otBce. 

pRinicAlTX  "KT.BY.  a«OT«»t«ry. 

Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,  GERMANY. 
A.    P.    TURNER    A    CO., 

M   THHKAD.NKKDLK    8TREBT, 

L,0.\UON. 

u.„..n.>  5  New  York  Stock  Exchange. 
MXKBEBS  I  ptklladelphla  Stock  Bxchange. 


lU 


Sanhcya  and  gyoUjeyg, 
R.  A.  Lancaster  &  Co., 

BANKERS    AND    BROKEKS, 
VNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YORK 
DKALBIU  IN 

Railroad  &  Miscellaneoug  Secnritles. 

Southern  Securities  a  Specialty. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 
88  PINE   STREET,  NEW  TORK. 

A.  H.  BATtMAN,  DOCOLABH  OKEIN, 

»temb.N.Y. Stock  Eich.  Menib.N.Y.(X)ttonl£xch 

W.  W.  Drui.KV. 

OREEN    A.     BATE  MAN, 

85   WALL    STRKKT,   NEW   YORK. 
Stocks,  Cotton  and  Porelgn  Exctaance 

Private  Wire  to  Washington. 

IIATRMA"J    *    Co      W  .MHIKflTOW.  r>.  n 
COLL  J.  TtmUBB,     jAa.TCm>IUU      N    B.  LIN8LIT. 

Memb.  N.Y.  Stock  Ezoh.  Bpeelel. 

C.  J.  Turner  &  Co., 

BANKEHi>    AND    BROEERS, 

16    tc    18    Broad    Street,  Neiv   York. 

STOCKS.  BONUS,  irRAlN    AND  PROVISIONS 
iMDgbt  and  sold  In  New  Vni-fc  wnrt  rhinmro  markete, 

Jameson ,  Smith  &  Cotting 

STOCK    liltOKfiRS 

AND    COMMISSION    MERCHANTS, 

■23  Broad  St.  aud  .i7  KxchauKe  Place 

STOCKS.    BO.NDS.    GRAIN     and      PROVISION! 
t)OUght  and  sold  In  New  York  and  Chicago. 
Ctaicjigo  (Torro»i«mdent3.  W  >l.  T.  UAKKR  X  CO. 
Direct  and  exclusive  private  wire 

Bouden    &   Jenkins, 
-BinnKERS- 

Pnrchase  and  sell  ou  Commission  UuVBRNMBNT 
end  RAILROAD  BONDS  and  STOCKS,  and  all 
'Olaaaes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  BXCUANOB.  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMBKCIAL  PAPBR  negotiated.  Interest 
Held  on  DEPOSITS,  subject  to  check. 


CAJ  Co. 

BANKERS, 

No.     18      WALL     STREET, 

Neiv  York, 

Transact  a  Qeneral  Banking  Baslnee*.  Including 
«he  pnrchase  and  sale  of  STOCKS  and  BONUS  tor 
«a*h  or  on  margin. 
Bay   and  Sell    Investment   Seearltiea. 

P.  O.  BOX  a,«47. 

A.  If.  KIDDIB.       WATLAND  THAJ9K.      H.  J.  MoBSI. 

W.  C.  HILL. 


IBoowttf^ 

n A  NKER8 

-'d8  Broadway,  cor.   Exchange  Place,  N.  Y. 
Branch  OOlce,  l'.j.s  La  Malle  ^t„  Chicago, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDI.NO  THE  PURCHASE  AND  SALE  OF 
STOCKS  AND  BONDS  FOR  CA.SH  OB  ON  MAR- 
GIN. BUY  AND  SELL  I.NVESTMENT  8ECLBI- 
TIE3.  INTEREST  ALLOW  KD  ON  DEPOSITS 
SUBJECT  TO  CUKCK  AT  SICHT. 

^  P.  O.  Box  447. 

D    A.  BOODT.                          C.  W.  HOLSLLAN,  JB. 
RltTBEN  LgLAND. 

BANKERS, 
UNITED    BANK     BUILDING, 

fVall    Street,  Corner  Broadw^ay. 

STOCKS,  BOS  Its  it  OOMXEHOIAL    PAPER. 
Storks  and  Hondit  bought  and  sold  on  commission 
at  New  York  stock  Kxchange.    Advance*  made  on 
liOfflttea*  paper  and  other  securltle*. 


'gaveiQxi  SitnUnrs. 


Tnc 


Railway  Share  Trust  Co. 

(LUtlTni), 
No.   4     BANK      BUILDINOS 

LONDON,    ENGLAND. 

Capital    Paid    Up,  «9T  1,360   Slerflac 

OIRMOTORS: 
B.  LAINO.  B*q„  M.  P.,  Chalrmaa. 

OKWniAL  niHBT  HuPKnCM»,  C.  8.  I. 
llALOOtJt  A.  I..AIKO,  B*q. 
JOHH  UORATIO  LLOYD.  Ktq. 

John  Pcndck,  E*q.,  M.  P. 

Bib  Hucbt  URiJiiMONn  WoLpy, 

O.C.M.a..K.C.B..lLP 
Sib  Cbablxii  Lawbemcb  Yocho.  Bart. 
FBANCI8  PA7T,  Baq.,  Mmnadng  Director. 


Thl*  Compuiy  nndertake*  the  boslnes*  of  Tmtaa 
to  Loan*  of  approved  Railway*,  negotiate*  aa4 
l**aeflLoan*  on  the  London  Market,  act*  a*  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat/. 
ter  of  payment*  of  Interest  on  Loan*.  Dividend*  oa 
or  Registration  of.  Stocks  In  London,  or  ottaemfaw. 


Cable  Addre**— PAVT,  liosoos. 


THS 


Railway  Debenture  Trust 

COnUPANY   (LIMITED), 
No.    4    BANK    BUILDINGS, 

LONDON,  ENGLAND 


Same  Direeton  as  the  Bailway  Skart  Tnut 
Company  (Limited). 

CAPITAL    PAID    UP,   wltb   8nrpla% 
£1,956,410  SterUng. 


Blake    Brothers  &  Co., 

liOSTDON,  E2VGEA2VD, 

Sellctt  accounts  and  agencies  of  Banks.  RallwmTf. 
Corporations,  arms  and  Individual*,  upon  favor 

able  terms;  also  orders  for  the  pnrchase  and 

sale  of  Bonds.  Shares,  Ac  Jko.,  on  Commlsaloa 

on  the  Stock  Exchange. 
NeKOtlale  Railway.  State  and  City  Loans  and 
leane  Commercial  Credlu  available  In  all  put.  ot 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 


AnSTERDAn, 


HOLLANl 


BSTABLUHBO  Itm. 

Mbwirlbed  Capltal.8,000,000  -GaUder*  (t3.900.oao.-> 
Pald-Up  CaplUtl.  7.871.100-  "  (»a.l«8,440L-> 
BoMTVeFund.  848,883  87      "  (t3S»,»«SJ« 


BMkd  OOce,  Ai 

BBJJfCBKS : 
LendoD— EXCHANGE  &  INVESTMENT  BANK. 
B.  w.  Ri.ijnix!CTXia  A  Oo. 
No*.  96  *  Se  ThreadnMdle  Street.  KO. 
RsiterdaBi-DE  WISSBL-en  BFFKCTKNBAMK. 
KoMkede-B.  W.  BLIJDSNSTKIK,  JB. 
AlBielae-LKDKBOBR  A  CO. 

Transaet  a  general  Banking  and  Commlielon  But. 
ua**  in  BUI*.  Stocks,  SharM.  Coapon*.  Ae. 

NkW  YOBK  CORBMPOSDkSTJ! 

Messrs.  KNAUTH,  NACUOD  *  KUHNB 
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'goxeien  %mtl^tKS, 


L.  de   Steiger  &   Co., 

BANKERS, 
FRANKFORT-ON-MAIN,     GERMANY. 


<£>mm&imt  gawfej^rs. 


Bank,  of  Montreal. 


¥12,000,000,  Gold. 
$6,000,000,  Gold. 


CAPITAL,    • 
SURPLUS,    • 


a.  F.  BMITHERS,  President. 

W.  J.  BUCHANAU,  Seneral  Manager 


NSW  YORK  OFFICE, 

Nos.  69  &  61  ITALI.  STREET. 

Walter  Watson,  )  »  _.-t, 
ALKX'B  LANG,        JAjjenta, 

BU7  &nd  seU  Sterling  Bxchanxe.  Francs  and  Gable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In,  Cblcago  and  throughonttbe 
Dominion  of  Canada. 


liOndon  Office,  No.  22  Abchurch  Lane 


Merchants    Bank 

OF    CANADA. 

Capital,    •    ■    •    $5,700,000  Paid  Up. 
Reserve, $1,250,000 

President,  ANDREW  ALLAN,  Eso. 

Vice-President,  KOBKBT  ANDERSON,  Esq 
READ  OFFICE,  MONTREAL. 

OBORGK  IIAUUE,  General  Manaxer. 

J.  H.  PLUMMKH.  Assistant  General  Alana^er, 
BANKBRS: 
liONDON,  KNG.— The  Clydesdale  Bank  (Limited.) 
KBW  TOKK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  In  Canada 
and elsewhere.and  issues  Drafts  payable  at  any  of 
the  offices  of  the.bankin  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
IfewYork  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  )    ._„.. 

JOHN  B.  HARRIS.  JR.,       f   ■*"•""• 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  62  WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CiacULiAR  NOTES  Issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  CO»IIHER> 
ClAL  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japiin  and  the  ICnst  and  West  Indies.  Also. 
In  name  of  NEW  I^ONDON  &  liKAZIlilAN 
BANK  LiMiTiCD,  available  in  the  Brazils,  River 
Plate,  &o. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  \  .  „.,, 
U.  STIKKMAN.       (Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  •    -    -$1,600,000 
SURPLUS,    .......       $678,000 

H.  8.  HOWLAND,  Prest.      D.  R.  WILKIK,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Colborne,  St.  Thomas,  IngersoU 

Welland,  Fergus.  Woodstock,  Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  it  Sterling  Exchange. 
Agents  in  London :       I      Agents  In  Now  York: 

BOSAWQUET,  Salt  &  Co.,     BANK       OF      MONTRKAL, 

78  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  ocace  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  exchange:  BROKERS 
AND    Ol!:iNl!:RAli    AOGNTS, 

TORONTO,    CANADA. 

Prompt  attention  giren  to  collections  and  all  flnan- 
oial  matters. 

Correspondents— Bank  of  New  York,  New  York ; 
and  Alliance  Bank,  I..oDdon. 


3|jew  ^ttfllana  ganfecics. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excliange  Place,  Room  No.  4, 
I  BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  BXCBANQB. 


g^cw  guglaiifl  ^mi'ktxs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     36     CONGRESS    STREET, 

BOSTON. 

MEMBEE8     OF    THE    NEW    YORK    ANE 
BOSTON.  STOCK    EXCHANGES. 

ALSO, 

Dealers  lu  ]IIuulclpal,  State,  Railroad 
and  United  States  Ronds. 


Joshua  Wllbour,  Charlies  h.Shkldon.Jb. 

BBNJAimi  A.  JACKSON,  WILLIAM  BlNHKr,  JR. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

53    WEITROSSET    STREET, 

PROTIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Qovemment  and 
other  first-class  BondB  and  Securities  and  Foreign 
Exchange. 

IMvate  Telegraph  Wire  to  New  York  and  Boston. 


Perkins,  Dupee  &  Co., 

(Formerly  CHA8.  A.  SWIIT  &  Co.), 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 
Dealers  in  Municipal,  State  and  Railroad  Bonds. 


Parker  &  Stackpole, 

RANKERS, 

No.   «0    DEVONSHIRE    STREET, 
BOSTON. 


^jenttsglwitttia   '^^xxktxs. 


Jos.  M.  Shoemakeb.        Robibt  m.  jannit. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.    134    SOrTH    THIRD    STREET, 

PHILADELPHIA. 


E.    W.   Clark  &  Co., 

RANKERS, 

No.  35  Sontb  Tblrd  St.,  Pblladelphla. 

DEALERS    IN    CAR   TRUSTS    AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


Narr    &  Gerlach, 

BANKERS    AND    B R O K B R 8  , 

No.  322    CHESTNUT   STREET, 

PHIIiABBIiPHlA, 

Orders  executed  by  private  wire  In  New  York,  Bos 
ton  and  Baltimore. 
Drafts  Issued  on  all  principal  points  in  the  United 
tates  and  Kurope. 


gaXtimoyje  %Kaktxs. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    .^TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
RALTIjnORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  • 
specialty. 

Correspondence  solicited  and  information  fni> 
nlsoed. 

N.  Y.  Correspondents— McOClm  Brothers  A  Co. 


J.  WU.  MIDDENDOBr. 


Wh.  B.  Olitbr. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEYSBR    BUILDING/i'f 

Nos.    23    &    £5    GERMAN    STREET, 

Box  397.  BALTimORE,  IVD. 

Members  Baltimore  Stock  Exchange. 


^onVixtxu  gaiifeers. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAI,,    9500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

DlBKCTpKS.-Benlamln  A.  Botts,  Pres't;  F.  A.Rloe, 
C.  C.  BaldwUi,  w.  11.  Botts,  Kob't  Brewster,  8.K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WEKM8.  Cashier.      BKN.I.  A.  BOTTS.Pres't 

Thos.  P.  Miller  &  Co., 

BA.NKERS, 
nOBILE,  AliARAinA. 

Special  attention  paid  to  collections,  with  promnt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bdnds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York  ;  Louisiana  National  Bank,  New  Orleans  : 
Bank  of  Liverpool  (Limited),  Liverpool. 


W.  T.  Blackwell, 
President. 


P.  A.  WILKT, 

Cashier. 


The  Bank  of   Durham, 

DURHAm,    N.    C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  In  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. 

B.  BDBBD8B,  Prea't.         A.  K.  WALKSB,  Caahler 

First  National   Bank, 

W^IIiiniNGTON,  N.  C. 

Collections  made  on  all  oarts  of  the  United  Statei 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIKOINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  F  Glexx.  Cash.    Fheu.  it.  Scott,  Vlce-Pres't 

THOMAS    BRANCH   Sl    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  f«ir  ^  per  cent  com- 
mission. New  North  Ciimliua  fl  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Railroad,  for  sale. 

WM.C.CouHrNKV,Pres.     BnsusTH.l'BiNGLE.Cash. 

BA!VK    OF    CHARLESTON, 

NATIOXAl,  RAXKING    AsS'trlATION, 

CHARLESTON,  S.  C. 

SPECIAL  Attentio.v  (;ivi;n  io  <:<>i.lectio\s 


'WLisXtxxi  %m\ktX3, 


BT.  W.  Harris  &  Co., 

llVVESTinElVT   BANKERS, 

No.  176    DEARBORN    STREET, 

CHICAGO,    ILL. 

DAATFkC!    State,  County,  City,  Town,  Schoo 
DUiN  \J\J,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten- 
tion.    Write  us  If  you  wish  to  buy  or  sell. 

THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OP    LONDON,    ENGLAND), 

Pransact  a  general  Financial  and  Agency  BuslnesB  In 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  B.  WELLBSLBY, 
BLAKE  Biios.  &  Co.,              General  Maniwer, 
Wall  Street. DALI.A8,  TEXAS. 

ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STREET,   ST.   LOUIS, 

Dealers  lu  'Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
jpeolalty.  Good  Investment  Securities,  paying  from 
4H  to  10  per  cent,  for  sale. 

D.  G.  FONES,  i   STATE    BANK,   I  C.  T.  WALKSB 
President.      )  Incorporated  1875. )        Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      $260,000 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  COUKKSPoNi)ENTS.— Donnelt.  Lawson  &  Co. 

and  the  Metropolitan  National  Ranlt^ _^ 

Tnos.  M.  TUOBNTOS.       Wm.  W.  Thobnton,  Cash. 

^W.  F.   THORNTON    &    SON, 

(Established  1850.) 
BANKERS    AND    BROKERS, 

6HELBYVILLE,    ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  reinUled  on  Day  of  Pai  inent. 

RKFEUENrES.— Natii>nal  Bank  of  Commerce,  New 
York  ;  Union  National  Hank,  CInclnnuti ;  Third  Na- 
tional Bank.  St.  Louis;  Traders'  Bank,  Chicago; 
First  National  Bank,  Indianapolis. 


Deoembek  37,  1884.] 


THE  CHRONICLE 


^luauclal  e^ompnuUB, 


Bonds  of  Sxxretyship. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cuh  Capital 1800,000 

Cub  A  Mem «00,oaO 

IMposlt  with  )aaarano«  Departmaot 814,000 

Prmldent :  Vloe-Prmldent : 

8iK  ALBZ.  T.  Ualt.  Hon.  jar.  Kkkriiu. 

ManaclQE  Director:  KDWAitn  ItATruNOg. 
NKW  YOKK  OKFICK: 
NO.  178   BHOADWAY. 
I>.  J.  TOMPKINS,  BeoretaiT. 
NKW  VoKK  DiiiKCTOita— Jomph  W.  Drezal,  A.  L 
Hopkins,  U.  Victor  Newoomb,  John  Paton,  Dante 
Tornwoe,  Edw.  V.  Window,  KraatuB  Wiman. 


FIDELITY   &    CASUALTY  CO,, 

N08.  214  &  iia  BROADWAY,  NKW   YORK' 
Officials  of  Banks,  RaUroads  and  Kxpress  Compa- 
nies. Munaffers,  Secretaries,  and  Clerks  uf  Pabllo  Com- 
panies, Institutions  and  Commercial  flrms.can  obtain 

BONDS    OP    SLHKTVSHIP 

from  this  romuanr  at  modemte  chunies. 

The  bonds  or  this  Compauy  are  accepted  br  oonrts 
of  the  State  of  New  York. 

CASUALTY  DEPABTBIENT. 

Policies  l!*8ucd  U4;aln8t  accidents  causing  death  or 
tetalty  (lliwblinjf  Injuries. 

KutI   Infunniition  as  tu  details,  rates,  Ac  can  be 
obtained  at  lieiul  office,  or  of  Company's  Agents. 
Wm.  M.  KicHAKjis,  I'rest.     John  M.  Ciiane,  Sec'r- 
KobT  J.  liiLLAH,  Ass't  Secretary. 
DlRKCTOKS : 
Geo.  T.  nope,        David  Dows,       W.  (}.  Low, 
O.  O.  Williams,     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alox.  Mllchell. 
A.  B.  Hull,  J.  D.  VermUye,    S.  U.  Chittenden. 

Geo.  S.  Coe,      Wm.  M.  Richards. 


ShbkmanS.  Jewktt,  Pres.  JosiahJewktt,  V.Pres 
WILLIAM  C.  CORNWELI.,  Cashier. 

Bank  of  Buffalo, 


€APITAI«, 


$300,000 


BUFFALO.  N.  Y. 


Thla  bank  haa  sapeiior  factlittes  for  msklnfc  oolleo- 
ttons  on  all  accessible  points  in  the  United  States, 
Canada  and  Ehirope.  Liberal  terms  extended  to 
aocoantsof  bankers  and  merchants. 

CORRKSPOJTDKNTS.— New  Vork,  National  Shoe  A 
Leather  Bank;  Union  Bank  of  J>ondon. 


HANHATTAN 

Safe  Deposit&  Storage  Co 

•     346  &    348    BROADWAY, 

Comer  of  Leonard  Street  NEW  Y'ORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  KENTBD  FOR  A 
dAy.     ITEEK    OR    mONTH. 


Ruction  ^aUs. 


STOCKS  and   BONDS 

At  Auction. 

i  be  Undersigned  hold  REGULAR  AUCTION 
8AL£S  of  all  classes  of 

STOCKS    AND    BONDS 

ON 
WKDNKaDAYS  AND  SATURDAYS, 

ADRIAN  H.  BIUL.L,ER  &    SON, 

No.    7    PI»E  STREET.    NEW   YORK. 


^iBc&Xlixncoxis, 


ESTABLISHED    1855. 

Eugrene  -R.   Cole, 

SrccESSOK  TO   SEARS   A   COI,E. 
STATIONKR    AND    PRINTER, 

BnppUes  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outflts  of  Accoant  ^ooki 
and  Stationery. 

tM'  New  concerns  orf^anizlnff  will  hare  their  or- 
ders promptly  executed. 

No.  1    WILLIAin    STREET, 

(HANOVER   SQUARE.) 

OFFICE 

CARPETS. 

Before  buylnx  your  CHrpote,  I.liioletnii.  Oil 
Cloths  or  .Matttnirs,  call  at  Bl!:NDAL,l,>S 
Carpet  Store,  114  Fiiltun  St.,  baMincnC 
floor.  Ohcapi^t  place  in  the  city.  If  not  con- 
venient to  call,  send  for  sawples. 


$rviBt  (['ompnuitB, 


United  States  Trust  Co. 

OF  yew   YORK. 
No.  49     WALL    NTBBBT. 

Capital,     ........  $3,000,000 

Burplua,       ...    .    .    .    .       8,541,608 

This  oompujr  Is  a  lent  depository  tor  moneys  paid 
Into  ooort,  and^  Is  aatoerlsed  to  act  as  Kuaralan  or 
rscelTer  of  estates. 

INTBRKST    ALLOWED    ON    OBP08IT8, 
Which  may  be  made  at  any  time,  and  withdrawn  aft«r 
6re  days'  notice,  and  will  be  entitled  to  lnt«rest  for 
the  whole  time  they  may  remain  with  the  company, 

Szeonton,  administrators,  or  trustees  of  estates, 
and  lemales  anaooostomed  to  thetranaaotlon  of  bnsl- 
ness,  as  well  as  reiuiou.  und  iinneTOlent  Inatltntlons, 
will  Snd  this  coi'.'  vonient  depository  for 

money,  joii  VRT,  President. 

Wli \CV,  Vice-President. 

J  AM  Kn  ;s.  <  I .  A  i<  i(.  Second  VIoe-Prest 

TRUaTBES: 
Dan.  B.  Arnold,   James  Low,  8.  B.  Chittenden, 
Thomas Blooomb,  W.  W.Phelps,     John H.Hhoades 
Chariw  B.  Bill,      D.  Willis  James,   Anson  P.  Stokes, 
Wilson  O.  Hunt,  John  J.  Astor,       Robt.  B.  Mlntuni 
Wm  II.  Macy,       John  A.  Stewart,  Oeo.  11.  Warren. 
Clinton  Gilbert,    8.M.Buckln8ham  Ueorge  Bliss, 
Daniel  D.  Lord,     H.  K.  I.«irronce,   William  Libber, 
aeorge  T.  Adee.  Isaac  N.  Phelps,   John  C.  Browa, 
gamuelSloan,      >Kra<tus  CornlMK,  Edward  Cooper. 
W.  liiiyard  CiitllnK. 
HENRY  L.  TIIOK.NKI.L,  Becretarr. 
LOUIS  Q.  HAMPTON.  Assistant  Secretary 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorised  Capital 11,000,000 

Paid-up  Capital 600,000 

Charter  Perpetual. 

Acts  as  Executor,  Admlnistnitor,  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  In  oonnectlua  with  an  Individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  In- 
terest and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  $60  per  annum.  In  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar-Proof  Vaults, 

protected  by  Improved  time  locks. 

Wills  kept  In  Vaults  without  charge. 

Bonds  and  stocks.  Plate  and  all  valuables  seonrely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  aud  other  approved  securities  for  sale. 

Money  received  on  deposit  at  Interest. 
JA8.  LONG,  Pres't.    JOHN  O.  READING,  V.-Prest 
MAHLON  S.  8TOKE.S.  Treasurer  Jc  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DIRECTORS.— James  Long,  Alfred  S.  Oiilett,  Allison 
White,  Dr.  Chas.  P.  Tumor,  William  8.  Price,  John 
T.  Monroe,  W.  J  Nead,  Tlios.  R.  Patton,  John  G. 
Reading,  Jas.  S.  Martin,  D.  llayos  Agnew,  M.  D., 
Jos.  1.  Keefe.  Robert  Patterson,  Theodor  €;.  Eneel, 
Jacob  Naylor,  Thos.  G.  Hood,  Kdward  L.  Perkins, 
PlltliADELPltlA;  Samuel  Kiddle,  ta.K.N  UiDi>Lk:,  Pa.; 
Dr.  George  W.  Relly,  HAHitiHiiruG,  Pa.;  J.  Simpson 
Africa,  Huntingdon  ;  Henry  s.  Eckert.  Rkadinq; 
Edmund  9.  Doty.  MifFI.lNTOWN  ;  W.  W.  H.  Davis, 
Ddylestown  ;  R.  E.  Motioghan,  WEST  Chester  ; 
Chgs.  W.  Cooper,  ai.i.kntown. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  t  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  man8«ement  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  puronase  and 
sale  of  Government  and. other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
flnd  this  Company  a  safe  and  convenient  depository 
for  money.      RIPLEY  ROPES,  l>resldent. 

EDMUND  W.  CORL1E8,  Vioe-Pres't. 
TRUSTEES: 
Joslah  O.  Low,     E.  F.  Knowltoo,     II.  B.  Pierrepont, 
Alex.  M.  White,  John  T.  Martin,   Henry  K.Sheldon, 
A.  A.  Low,  Wm.  C.  Klngsley.  C.  D.  Wood, 

Alex.  McCue,  Fred.  Cromwell,  Wm.  H.  Male, 
Mtch'lChauncey,J<>nn  P.  Rolfe,  Henry  Sanger 
Wm.  B.  Kendall,  E  W.Corllee,        Ripley  Ropes. 

jA.s.  R08.1  ct'HRAW.  Secretary. 

T  HE 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  1863. 

(CHARTER   PERPETUAL.) 

CAPITAL «1,000,000 

ASSETS    911,583,444  83. 

INSURE  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVE MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  Interest  Is  allowed,  and  are  empow- 
ered bylaw  to  act  as  ILXECl/TOltS,  AD.MINISTRA- 
TORS,  TRUSTEES.  (iUAltDIANS.  ASSIGNKRS, 
ro.MMlTTEBS.  KKCEIVERS,  AGENTS,  etc.,  lor 
the  faithful  performance  of  which  their  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
collected  snd  duty  remitted. 

8AML  K.  SHI  PLKV,  President. 

T.  WIST  A  K  BROW.N.  Vice-President. 

ASA  S.  WlNtJ.  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

Hills  Building,  35  Wall  St.,  New  York. 
PAID  VP  CAPITAL,  «l,000,OOO. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  Interest, 
act  as  flscal  or  transfer  agent,  or  tnist«e  for  oorpors- 
tlons  and  accept  and  execute  anv  legal  tmata  trom 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS  UILLH0U3B,  President. 
FREDERIC  I).  TAPPBN.VIoe-PresMsDl 
WAX.TBB  J.  BRITTIN.  Beeretarr. 


Mptchil  Juutstmcuts. 
Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  HT.,  NEW  VOKK, 

Axn 

308   mONTAUUB  HT.,   BBOOKLVII. 

OAR    STOCKS 


O  AS    SECV  RITIES, 

Stre«t  Railroad   Stocks   and   Boadi 

AXD   AU,  KIVOI  or 

BROOKLYN    SECURITIES 

DEALT    IN. 

ami  GAB   QUOTATIONS    IN    THIS    PAPVB. 

QIC.  H.  Prentiss.  w.  W.  WAitm 

Member  N.  Y.  Stock  Bxobang*. 

BrinckerhofF,  Turner 
&  Co., 

Uannfaeturers  and  Dealer*  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FELTING     DUCK,     CAB 

COVERING,  BAGGING.  RAVENS  DUCK.BAII. 

TWINES,  &C.,  "ONTARIO"  SBAMIiBSS 

BAGS,  "AWNING  STRIPES. 

Also.  Agents 

ONITED   STATES  BCNTINO  CO. 

A  full  sopply,  all  Widths  and  Colors,  always  In  (took 

No.  109  Dnane  Street. 


Joy,  Lincoln  &  Motley, 

43  ft  4B  WaiTE  STRUT,       IS  chauscit  Stbbbt, 
NEW  YORK.  BOSTON. 

AeiKTS  FOR 

Ocean  mills  Co.    Atlantic  Cotton  mils, 

Peabody  mills,     cblcopee  mre.  Co., 

EUertou  New  mills.       WlUte  fflMc.  Co., 

Saratoga  Victory  mtE.  Co., 

Hosiery  and  vara  flIIUs. 


BrowUjWood&Kingman 

SELLING   AGENTS    FOR 

«co.  H.  tiiloort   Mle.  Co., 

Arlington  .IIIIIm,        Freeman  .Tlfs.  Co., 

Renfrew  miir.  <<>.,  Jame*  Phillips,  Jr. 

Fltclibiirs:  WorHled  Co.. 
George  Wbltne>,      (outlnental  mils, 

Lincoln  mils. 
BOSTON,  31  BeiUord  Street, 
v-rw  v/->Dv  $  S8   &.  60  Worth  Street,  and 
>±.W  YOKK  j  35  ^  37  Tliomas  fltreet. 


BlisSjFabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIRTINGS 

AND  SHKKTIMGS, 

PRINTS,    DK.MM3,   TICKS,    DUCKS.   Ao. 

TaiveIs,(taIlts,lVblte  Goods  dc  Hosiery 

Drillt,  Sheeting$,  dc.,  for  Export  Trtuit.  , 


BAGGING. 

WARREN,    JONES    A.  ORATZ 

ST.   LOUIS,   Mo. 

Uaanfaotarers'  Agents  for  the  sole  of  Jnts  nsMlm 

IMPOBTEES   or 

IRON    COTTON    TIES. 

BuUard  &  Wheeler, 

IIB  mAIDEN    LANE, 

NEW    YORK. 

BAOGINO    AND    IRON  TIES, 

(FOR  BAl.INtJ  COTTO.V. 
Agent"  •  • 
"Eagle  M 
*Nevlns. 
'.Jersey 


of  Jute  Bagstm, 
,,n(U,""0»roansi?! 
'■'Uofteoaiai]s>* 


UIPOHTKUS  OK  IIIO.N  TIBS. 
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^ptcizd  %nvicstnxtnts. 

New  England 
Mortgage  &  Investm't  Co 

IXCORPORATED.  CAPITAL,  HSO.OOO. 

Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  Mortgages.  Interest  «  to  8  per  cent.  Security 
three  (3)  times  uraouat  -f  Loan.    Also  for  sale  C  per 

'Cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  vaiue  in  (iuarantt-ed  Iowa  Mortgages.    All 

■security  personally  inspected.  Kor  particulars  or 
references  addn-ss  the  N'KVV  ENGLAND  MORT- 
CJAGIU  &  INVESTMEiNT  CO.,  Des  MQiNiSS,  Iowa. 

F.  M,  Miixs,  President.  IX.  J.  Ransom.  Cashier. 

Merchants'  Nat'l   Bank, 

DES    MOINES,    lOlVA. 

Capital.  fluO.OOO. 
Prompt  and  careful  attention  given  to  all  corres- 
ipondence.    Collections  made  upon  favoraDle  terms. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTUAGES 

KIZQOTIATEU  BY  THE 

First  Natioual  Bank,  Corning,  loira. 

Choice  first  mortgages  in  the  best  Farming  Districts 
In  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  Excii:int:e.  Twelve 
years'  experience  in  loaniiui  for  l*rivate  Inyeators 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as*  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Norton,  Cash'r.  Lew  E.  Darrow,  Pres't. 
Kef  er  to 
GiLMAN,  Sox  &  Co.,  Bankers,  N.  Y.  City, 
Merchants'  National  Bank.  Chicago,  Illinois. 


Kansas  Loan  &  Trust  Co. 

TOPGKA,  KAN, 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Sec 
Ib  the  oldest  and  largest  institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  or 
CHOICE  KiUST  MORTGAGE  LOANti  at  high  rates 
Of  Interest.  It  has  negotiated  over  :iji(>t 000,000 
-of  these  loans  for  gaviuga  Banks,  Insurance  Com- 
paoles.  Estates  and  private  parties  East.  Send  for 
■clrcalar. __^ 

THE    WES>TER]W 

Farm  Mortgage  Co., 

LAWREIVOE,    KANSAS, 

Offers  to  investurs  the  best  securtttes  In  the  market 
FIK8T  MOKTGAUE  LOA.Na  UPON  IMPROVKD 
VAliMd.  Interest  and  principal  paid  on  day  of  ma- 
turity in  iNew  V<jrk.  Kunds  promptly  placed.  Large 
tfrperlenoe.  No  losses.  Send  for  circular,  referencet 
•nd  sample  forms.  V.  .\1.  PK11K1N8,  President;  J.  T. 
WARNK,  Vi(je-I're"it.;  1.  U.  PKllKlNa.  Secretary. 
CHAS.  W.  GILLBTT.  Treas.    N.  K.  HART,  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

CrOTHINQ  SAFER.  ALWAYS  PROMPTLY  PAID. 
SEND  FOB  PAMPHLET. 

JOS.  A.  moouE, 
94  East  market  St.,  ludlauapoIU,  Ind. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

BNTKANCK   No.    11    PINK   STREET, 
SKOKEKS    AND     DEALERS 

IN 

B  O  TV  r>  s. 


^WIVI.     C.    PNOYES, 

No.    21    NASSAU   STREET, 

DEALKB    IN 

■CITY  RAILWAY  STOCKS 
.  G^7\.S    STOCIiS, 
TRUST    CO.'S    STOCKS, 
TEL.EGRAPU    STOCKS,    ' 

Bank  Stocks,  Insurance  Stocks. 

Stock.   Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 
IVANTED: 

Borne  Watertown  «  i  iKdensburg  Ists  and  8da. 

Oswego  &  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonds. 

Grand  Rilpids  &  Indiana  Bonds  and  Stock. 

ALBERT  E.  HACIIFIELD, 
No.  6  Tl'all  Street. 

MORTfiA«JFS     Only  tlio  most  desirable  loans 
Absolute  safety  and  satisfaction.    Tlie  Kansas 
aiissourl  Loan  &  Trust  Co.,  Wyandotte,  Kansas. 


.special  |tti3cstmcttt5. 


Car  Trust  Bonds. 

WK  MAKB  A  SPKClAiTT  OF  THBSK  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  8AMB 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIB 
ABLE  CAR  TRUST  ISSUES,  AJ>DITIONALLT 
SECURED  BY  TUB  DIRECT  OBLIGATION  OF 
TKM  RAILROAD  EQCIl'.nENTCOMPAMY. 

POST,    MARTIN    &    CO., 

No.    34    PINE    STKEET. 


E.    S.    Bailey, 

7    PINE  STKEET. 

DKAr^INGS   IN 

INSVRAIVCE      STOCKS 

A    SPK«"iAl,TY. 

CflBh  paid  at  once  for  the  above  securities :  or  they 

'I  1  he  soifl  nn  commission  HT  -jellor's  onrton 


Intcvcstf  piuldcwtts,  Stc. 


WESTEKN     RAILROAD  COMPANV 

'»  OF  Ml.NXKSOTA  ino.v  fiT.  I'AULJi  NORTH- 
ERN PACIl'lC  KAILW  \V  Cl).MP.\.NY.) 

Notice  is  here  v  given  that  the  undersisned,  the 
trustee.-*  under  the  inoiti-'aKe  da  ed  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
I4U  bonds  of  Sfl.Oiiti  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  in(.rli;ai<e,  all  the  outstandina  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows. 
15  3U  7S  9»  120 

18  «7  79  lliO  121 

17  44      80      101      122 

18  45      81      103      123 
W               4«      82      10)      ll!4 

20  47      M      104      125 

21  48      84      105      126 

22  49      85      loo      127 

23  50      86      107      128 

24  Bl      87      108      129 

25  52      88      101»      130 

26  63      89      110      131 

27  64      iO  111      1.32 

28  66      91      118      133 
2»      57      93      118      1.34 

30  88      93      114      136 

31  59      94      115      136 

32  80      95      116 

53  'iS  96      117 

54  78      07      118 
35      77      08      119 

BeinB  one  hundred  and  one  (101)  bonds  of  81,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Slessrs.  Winslow.  Lanier  &  Co.,  baniters,  20  Na-sau 
.street,  -Now  Vork  City,  for  accimnt  of  the  under- 
signed trustees,  on  or  before  the  tirst  day  of  May, 
188.^.  The  interest  on  any  bond  not  delivered  by 
that  day  sliall  thencetorth  wholly  cease. 

OCTOMEll  8  ■,  1 SK4. 

ClIARLKMAGNE  TOWER, )  m„,.,„„. 
Wl  I.LI AM  8.  LANE.  j  Trustees. 

ORTHERN    PACIFIC    RAILROAD 

COMPANY. 
Treasukek's  OKficE,  No.  17  Broad  St.,  ( 
New  Vork,  iiec.  i5,  lK»-4.     ( 
Coupons  of  the  ceneral  tirst  mortnage  gold  bonds 
of  thiai'oiuiuiny.  due  January   1,  1885.  will  be  paid 
upon  oresentatiim  at  this  ollice  on  and  altnr  that  date. 
1  lie  buuks  for  the  transfer  of  the  ^lo.otiO  re^'istered 
certilicatesnill  cl,.se  Dec.  27.  isst.  and  reopen  Jan. 
o,  1885.    At  close  of  business  Dec.  31  checks  for  in- 
terest due   on  said   letisterod   certifleates  will   be 
mailed  to  holders  of  record  at  their  respective  ad- 
dresses     ROBERT  LB.VOX  BULKNAP.  Treasurer. 


QHICAOO  ST.  PAUL  miNNEAPOLIS 

&  OMAHA    RAILWAY   COMPANY,  52  WALL 

STKEET. 

New  York,  Deo.  22,1884. 

A  Dividend  of  ONE  AND  THREE-QUARTERS 
Per  Cent  on  the  Preferred  Stock  of  this  company  will 
be  paid  at  this  office  on  Tuesday,  Jan  20,  next. 

Transfer  books  of  Preferred  and  Common  stocks 
will  be  closed  on  Wednesday.  Dec.  81,  la-M,  and  re- 
opened on  Jan.  23,  1885.        M.  L.  SYKBS,  Treasurer- 


QFFICE  OF  TVELLS,  FARGO  &  CO., 

05  Broadway,  New  York,  Dec.  20, 18S4.  The 
regular  semi-annual  dividend  of  FOUR  PBR  CENT 
has  been  declared  by  the  Directors  of  this  company, 
payable  Jan.  15,  1885,  at  our  office,  as  above.  The 
transfer  books  will  close  Dec.  31,  at  2  P.  M  ,  and  re- 
oped  Jan.  10.  H.  B.  PARSONS, 

Assistant  Secretary. 


'PHE    MERCANTILE  NATIONAL 

i  BA.NK.  New  VollK,  December  19.  18S4.— The  di- 
rectors of  this  bank  have  this  day  declared  u  divi- 
dend of  three  per  cent,  free  of  tax,  payable  on  and 
after  Jan.  2.  lasa. 

The  transfer  books  will  remain  closed  until  Jan. 
14,  1885. F.  B.  8CHEXCK,  Cashier. 


CONTINENTAL    NATIONAL     RANK, 
7NAasAr  STKi'^KT,  New  York.  Dec.  20,  18W.— 
FIKIY-SKCOND  DIVIDEND. 
The  Board  of  Directors  have  this  day  declared  a 
dividend  of    FOUR    AND  O.SB-HALF  <4!^)    PBR 
CENT,  payable  Jan.  6.    Transfer  books  close  Dec. 
31.  FRED.  TAYLOR.  Cashier. 


FOURTH  N.VTIONAL  BANK  OF  THE 
CITY  Oi-  NKW  YdltK.-NEW  York,  December 
22,  1884. —The  hoard  nf  directors  have  this  dav  de- 
c  ared  a  DIVIDE  D  of  FOUR  PER  CENT  ;  also  an 
Extra  Dividend  of  T.vo  A.VD  40-100  +  per  cent, 
payable  on  and  alter  Januarv  2,  1885.  The  transfer 
book  win  remain  closed  until  that  date. 

H.  RUCKHOUT,  Cashier. 


Foil  SA  LE.— Timlier  and  Mineral  Lands,  Farms 
1  atclif's.  Winter  Homes,  in  all  Southe  n  States 
anl  in  .Vlexlcn.  Colonies  located.  W.  R.  STUAKT, 
Laud  Agent,  08  Caroudelet  St.,  New  Orleans,  La. 


^inauclal. 


The  Corbin  Banking  Co. 

115  BnaiXwa-y,  New  York. 
7  AXD  a  PBR  CENT  FARM  MURTOAGES. 
Jn  1S79  m  neqnUaUA  over  $1,000.0(10  of  these  loam 
fo,- the  uawil  term  of  jn-e  yem-,.  .\tnet,i  lire  per  Ztl 
thereof,  nnth  intereHt.  w„s  ,,r,„„llu ,.„J,l  ;  "he  rnnalnSir 
IS  Wrllseciurnl  and  beiwi  rapuUy  enllerti'd.  Our  opera- 
tions fi,r  nqiMrter  of  u  oenlury^haw  substujitkilluthe 

m  default  vrucluaUi,  um-thleis  to  parties  dtpencUna 
upon  an  income.  Our  records  ar^  croxvdrd  withevS 
dencesof  the  destrahiUty  of  the.e  loans.  I/irerMt  ond 
principal  payaUe  at  our  oiflce,  net  to  lenders 


Minneapolis,   Minn. 

C.-^l]/=..^«-i.r%r^o    ^''fcial.  attention  given  to 
OlleCtlOnS.C'  'lections  and  Remlttaa- 

ces  on  day  paid. 

In  Vf  Qfm  f»n  f'C    Choice  Mortgages  on  Im- 
±11  V  UollllCllLo.  proved  City  Property. 

Kank  and  olior  Stocks  BougUt  anil  Sold. 

BLAKE   A-   CO.,  Private  Baulters, 

P.  O.  lio.\  320.  Jtlliiiieapolls,  minn. 


Tennessee   Settlement 

COUPONS, 

DUB  JANUARY  1ST,  PA\"ABLE  IN  NASHVILL 

Bouslit  at  9ji2  by 
JOHN    B.    MANNING,  6   Wall    Street. 


FOR  SALE- 
J.P.  Wliitrin^ham 

INSi;UA.\CE. 

Shs. 

20  Continental. 

I'l  Eagle. 

15  l<]iii])ire  City. 
1110  F.xclmnge. 

20  l^'ranklin  &  Erapor'm. 
10  Home. 

21  Knickerl>oclier. 
70  Long  Island. 
25  .N  iagara, 

50  Phenix. 
80  Rutgers. 

5  Star. 
50  Sterling. 

10  Amor.  .St nam  Boiler. 
CITV   KAI  I.RltAII. 
50  Hleeckcr  .St.  ,ic  F.  F'y. 
100  Cent.  P.  N.  &  E.  R. 
25  Dry  Dock  E.  B.  &  B. 
DO  Eighth  Ave. 
BONUS. 

in,onn4,'dst.M*stN.Ai.it 

lO.iiO'l  Sdulh  Ferry  7s. 'ilt  | 
lO.iXllcriiird  Av.li.,  l.-il(l. 

103  aid  St  small,  7s,  'KO' 
3,000  U'klyn  C.5s, •92-1902 


-STOCK**  BY 

,  30  Pine  St.,  N.  T. 

CITY  Rlt.  SCRIP. 

10,000  Dry  Dock  E.  B.  &  B. 

«;as  cii. 

ion  Consolidated. 
Hill  Equltalilc. 
lO.Oi'O  Equit.  1st  Bs  1899. 

i;5o  Harlem. 
3.000  Metl-op.  B'ds  6s  1901. 
5,000  .Munic.  B'ds  7s  1SS8. 
20  mutual 

Brooklyn. 
150  Citizens'. 
100  FiiHon  Municipal. 
10,000  Ful.. Mini. B'dsSs.lODO 
500    copies'. 

TKTST  CO. 
50  Am  Loan  &  Tr. 
100  Brooklyn. 
100  Farmers'  Loan&  Tr. 
50  United  states. 
Sl;.M)RY. 
20  B'klyn  Aca  Mus.tlcket. 
2    luron  Hall,  with  nse 
of  Mei-oant.  Lihr. 
SOO  l,ack.\-  B]noin.l.itl9,'85. 
100  Otis  Elevator. 
20  Unhm  Ferry. 


H.  L.  Grant, 

No.    145      BROADWAY,. 

NEW    VORK. 

CITY  BAILROAO  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  qnotattona  of  City  Railroads  In  this  batter. 

TO  HOLDERS  OF  DEFAULTED 

BONDS. 

The  onderalgned  Invites  correspondence  with 
holders  of  all  WR8TER.V  DEFAULTED  OR  RIE. 
PUDIATED  BONDS  of  Cities,  Counties,  Townshlpe 
or  School  Districts.  Will  purchase  at  best  rates. 
Give  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  J«iiepb,  Mo. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Ijargest,  Best  Appointed  and  Most  Liberallr 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 

Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGK 

26    BROAD    ST.,    NETT    VORK. 

Private   Wire   connection   with   FbiladelpUi^ 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Broad  Street, 
Transact  a  general  Banking  Business 


Branch  Offices: 

Oonnecled  by  Private  Wiret, 

Philadelphia,  132  South  Tliird  Street. 
Albany,  N.  Y.,  65  State  Street. 
Provitience,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


JHE  /M 


rornm 


HUNT'S    MERCHANTS'    MAGAZINE,  ' 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OP  THE  UNITED  STATED 
^Entered  aocording  to  act  ot  Congress,  In  the  year  1884,  by  Wh.  B.  Daxa  it  Co.,  In  the  office  o{  the  Librarian  of  Congreaa,  Washington,  D.  0.( 
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THE  INVESTORS'  SUPPLEMENT. 

With  the  present  number  of  the  Chronicle  is  issued  the 
Investors'  Supplement  for  December,  consisting  as  usual 
of  100  pages  of  closely  printed  matter.  This  number  of  the 
Supplement  also  contains  the  yearly  article  upon  railroad 
dividends,  with  a  table  showing  the  dividends  paid  in  each  of 
the  past  seven  years  on  all  railroad  stocks  sold  at  the  Ex- 
changes in  New  York,  Boston,  Philadelphia  and  Baltimore. 

The  railroad  maps  in  the  Supplement  continue  to  grow  in 
favor,  and  the  officers  of  the  great  railroad  "systems"  are 
realizing  more  and  more,  how  useful  it  is  to  give  in  this  way  a 
clear  view  of  the  territory  occupied  by  their  extended  lines. 
A  general  railroad  map  does  not  answer  the  purpose,  as  it  is 
simply  impossible  for  bankers  or  investors  to  pick  out  on  a 
general  map  the  complicated  lines  of  such  systems  as  the  Chi- 
cago Burlington  &  Quincy,  Chicago  MQwdukee  &  St.  Paul  or 
Chicago  &  Northwestern. 

In  the  present  issue,  twenty  important  railroad  maps  will  be 
found,  including  new  maps  of  the  Baltimore  &  Ohio,  the 
Southern  Pacific  and  the  Cincinnati  Indianapolis  St.  Louis  & 
Cliicago. 


CLEARING  HOUSE  RETURNS. 
The  exchanges  for  the  week  under  review  record  a  decline 
from  the  figures  of  last  year  of  24'1  per  cent,  against  a  loss 
December  13  of  21-4  per  cent  and  December  0  of  22-5  per  cent. 
The  statement  as  a  whole  is  less  satisfactory  than  previous 
ones,  but  not  materially  so.  The  volume  of  clearings  present  a 
decrease,  which  is  natural,  as  clearings  other  than  speculative 
generally  decline  with  the  close  of  the  year,  since  all  merch- 
ants strive  to  cirry  over  as  small  stocks  of  goods  as  possible. 
Of  course  the  holiday  trade  during  the  later  weeks  of  Decem- 
6er  does  not  affect  these  figures  to  any  considerable  extent,  as 
the  purchnses  for  it  by  jobbers  have  teen  made  previously,  and 
the  purchases  of  gifts  by  individuals  are  mainly  paid  for  in  cash, 
or  else  they  go  into  bills  which  are  not  presented  until  after  the 
first  of  January.  The  falling  off  from  last  week  is  only 
$2,930,807,  but  for  the  same  time  in  1883  the  increase  was 
$33,738,678.  Thi.s  better  showing  of  last  year  is,  hewever,  due 
entirely  to  New  York,  for  in  the  balance  of  the  country  the 
week's  figures  are  only  ?1, 987,081  behind  Dec.  13  and  in  the 
total  of  a  year  ago  there  is  a  decline  of  $10,278,008.  The  New 
England  section  exhibits  an  improvement  over  Dec.  13  of  O'l 
per  cent,  the  Middle  gains  3-6  per  cent  and  the  Weet  4'7  per 
cent,    The  South,  on  the  other  hand,  loses  0'4  per  cent, 


At  New  York  the  exchanges  for  the  week  exhibit  a  loss  of 
39 '9  per  cent  from  the  same  week  of  1883.  The  shares  of  stock 
disposed  of  on  the  Stock  Exchange  hare  reached  a  market 
value  of  $114,070,000  and  $166..'')17,000  respectively  in  the  two 
years,  and  after  deducting  double  these  values  from  the  total 
clearings  there  remains  $339,911,647  and  $463,448,599  aa  the 
exchanges  otherwise  arising,  or  a  loss  of  288  per  cent.  Out. 
side  ot  New  York  the  total  is  $262,045,0.).'!  against  $284,147,270 
a  year  ago  and  representing  a  decline  of  7'8  per  cent  com- 
pared with  a  loss  December  13  of  10'3  per  cent  and  the  pre- 
vious week  of  12 '5  per  cent.  The  details  for  the  different 
cities,  presented  in  our  usual  form,  are  as  follows  ; 


New  York 

yales  of— 
iStocks... .shares.) 
( Cotton — 6aZe«.) 
(.Grain. .  .buihetB} 
(Petroleum..bbU.) 

Boston 

Providence 

Hartford 

New  Haven 

Portland 

Worcester 

Springfleld 

Lowell 


Total  N.  England 

Ptalladelpbia 

Plttsborg 

Baltimore 


Total  Middle.... 

Clilcaijo 

CInctnnati 

Milwaukee 

Detroit 

Indianapolis  

Cleveland 

Columbus 

Peoria 


Total  Western.. 

St.  I^uls 

St.  Joseph 

New  Orleans 

Ijoulsvllle 

KaQ:!asClty 

Memphis 

Total  Southern. 

San  Francisco 

Total  all 


Week  Bndtnf  Dtctmber  20. 


1881. 


tS58,051,M7 

(I.QIo.nSQ) 

(513,000) 

(3S,iaO.0OO) 

(92,511,000) 

$69,019,827 
4,SOu,40O 
1,234,371 
1,10>,880 

8«,018 
7I8,K7 
663.031 
501,378 


$73,391,343 

$49,362,556 
e,817,l»0 
11,7I>1,949 


$67,Wi4,783 

$45,930,939 
9,681,000 
3.879,505 
2,314,875 
1,410.235 
2,040,928 
1,483,159 
686,615 


1883.        I  Per  Cent. 
$796,482,599     -2»'» 

(2,410,326)  (-20-7) 

(63I.S00)  (-190) 

(29,348,000)  (+129) 

(58,281,000)  (-9-9) 


$87,799,743 
4,586,900; 
l,568,8«2j 
L162.615| 

1,009.878: 
705.187i 
776,714, 
474,814' 


+1-8 

-ei 

-21-8 
-61 

-181 
+1-9 

-M-i 
+5-6 


$;8,081,253 

$59,960,008 
»,488.SflO 
13,80  i,730 


$82,950,504 

$48,'>7».S61 
10,275,400 
8.710,790 
2,96S,193' 
1,931,806J 
2,012,937| 
1.11«,«S2! 
1,004.035J 


+00-4 
-17-7 
-28-1 
-12-7 

—181 


—5-8 

+3-7 

-22  0 

-86-7 

+1-4 

-r-2-S 

-31-6 


$67,130,816       $71,659,101; 


$14,412,594 

551.238 

11,450.597 

4,018.M0 

8.osago8 

2,2-^d,0ei 


$3e,U41,058 
$11.8tM.123 


$18.233,li01 

73-1,258 

15,187,214{ 

4.»».;0)[ 

2,965,650! 

1,55-.10« 

~$40,9a6.e32, 

$10,4«6,4ST 


-5-9 

-11-2 
—21-9 
-26-1 
-6-3 
+S4-S 
+43- 1 

-llT" 

+13-3 


Wuk  Ending  Ott.  ISL 


1884. 


.PerCtmt 


$aiH.994,373       -»« 


a,8oi.ioi) 
(i.boagoo) 

(35.seil,717) 
(50,000,000) 

$71,936,013 

4,soejwo 

I,3.S9.>t74 
1.103.302 
W3,512 
662,481 
693.643 
467,275 


$81,497,360 

$42,414,609 
7.077.58O 
11.557,059 


(-i»e> 

(-W4-7> 
(-$»•«» 

(— si-s> 

+t-« 

-r» 

— 24-0 

-n-s 

-8»S 


-IT» 


$61,(4U.248 

$49,306,417 
9,881,150 
8.817,817 
2,473,3W 
1.107.6IB 
2,171.451 
1.368.8S1 
70:,S71 


$70,719,091 

$15,574,451 

598,661 

]4JS33,l!l3 

4.146,181 

auei,su 

2,190.23)1 

"iJi.ooF.ssa 

$9,761,814 


$820,096,701  $1,080,629,8^4)1    -Ml 


tisasmjxn 


-»* 

—18-1 

-12* 
-18-» 

-30* 


— 10-* 
-16-0 

-ir* 
+»«■ 

— 18« 

+361 

-)-ir» 


-wr* 


-«14 


We  have  received  by  telegraph  the  returns  from  a  few  lead- 
ing cities  for  the  five  days  ended  with  this  (Friday)  evening. 
The  figures,  of  course,  cover  but  four  working  days,  and  in  the 
aggregate  do  not  indicate  quite  as  favorable  results  in  com- 
parison with  last  year  as  last  week's  returns  did. 


rtve  Day  Endtnt  Dec.  20. 

Ffr<I>'«sSitd-»nK.19 

1884.                IMS.        jPn-  CIml. 

1884.        \ptrQm 

Kew  York 

Bolts  of  Stock  («»».) 

$385,546,688     $511,514,874     -»Vl 
(871,0«)|        (1,370.211)    (-IM-7) 

$«78,S33.»6       -8<r» 
(1,6M,I«M    (-IM» 

$»;,gTJ,7ia     +m% 

l'hila<lelphUi 

t»7,teO,»IO       $83.47fl.»«0|    -ITS 
7.736,«Bl|          8.3111.121 1      -SS 
10,31S,697|         I1,8-.'I.1H1      -12-8 

4t.i<iitu-9e 

19,073.(»l 
13.081.917 

-ir« 

St.  Louis 

-10-4 

Total 

$8SI,217,276l    i563.H3.7!H:    -MO 

$5l>9,0»4,llU 

-W8 

720 
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THE  FINANCIAL  SITUATION. 

The  events  affecting  Wall  Street  have  not  been  of  a 
favorable  description  this  week.  In  the  main,  however, 
they  are  merely  incidents  -in  the  development  of  previous 
well-known  conditions.  Under  their  influence  prices  have 
fluctuated,  but  the  tendency  has  been  downward,  the 
result  being  a  considerable  decline  in  many  leading  stocks. 

In  this  retrograde  movement  the  coal  roads  and  the  coal 
trade  have  figured  most  prominently.  "We  noticed  last 
week  the  sales  of  Delaware  &  Lackawanna  by  a  leading 
speculator,  and  the  withdrawal  of  the  support  so  long  given 
to  that  property,  by  the  combination  he  represented.  The 
general  publicJias  all  along  had  little  interest  in  the  stock 
of  the  road,  as  it  has  been  artificially  held  up,  and  hence 
has  only  partially  shared  in  the  general  decline  which  has 
taken  place.  Besides,  no  reports  of  the  company's  business 
are  ever  published,  and  though  semi-official  rumors  have 
been  abundant  that  the  road  was  more  than  earning  its 
dividend,  no  proof  of  the  statement  has  appeared,  while  the 
condition  of  other  roads  by  no  means  favors  such  a  belief. 
It  was  only  natural,  therefore,  in  view  of  these  facts,  and 
of  the  present  condition  of  the  market,  that  the  with- 
drawal of  the  support  of  so  prominent  an  operator,  and 
the  flood  of  floating  stock  tbus  let  loose,  should  have 
broken  the  price  materially. 

But  just  at  this  juncture  the  new  disturbance  in  the 
coal  trade  came  in,  to  help  on  the  decline  not  only  of  that 
stock,  but  of  the  securities  of  all  the  coal  roads.  Facts 
have  developed  within  a  week  which  made  it  apparent  that 
the  new  arrangement  limiting  the  production  of  coal  to 
30  million  tons,  did  not  limit  in  any  degree  the  price  at 
which  sales  of  coal  might  be  effected.  The  facts  referred 
to  were  the  reported  large  contracts  for  delivery  of  coal 
to  large  consumers  at  a  very  decided  decline  from  last 
year's  rates  ;  from  which  it  was  concluded,  and  the  con- 
clusion appeared  to  be  wholly  reasonable,  that  the  coal 
market  was  to  be  left  entirely  to  natural  influences  for 
fixing  prices  and  absorbing  the  supply.  Naturally 
enough  it  was  believed  that  such  a  change  of  policy 
would  bear  heavily  on  coal  carriers,  affecting  the 
earmngs  of  all  these  roads  and  therefore  their 
abiUty  to  pay  interest  and  dividends  ;  hence  the 
reported  sales  not  only  worked  against  the  prices  of  these 
securities,  as  already  stated,  but  affected  the  whole  market, 
it  sympathizing  more  or  less  in  the  decline.  Now,  how- 
ever, there  seems  to  be  some  uncertainty  with  regard  to 
the  sales  made,  the  claim  being,  that  one  of  them  was  old 
stock  "  deteriorated  "  in  value  and  that  the  other  was  Cum- 
berland coal.  Furthermore,  it  is  stated  that  the  coal  com- 
panies intend  to  maintain  old  prices,  and  confidently  believe 
that  they  will  be  able  to  do  so.  As  we  write  there  seems  no 
way  of  definitely  determining  the  truth  or  error  of  these 
various  assertions,  but  a  plausible  view  would  seem  to  be, 
as  30  million  tons  are  to  be  mined,  that  it  will  be  marketed ; 
if  trade  improves  so  as  to  absorb  it  readily  at  old  prices 
(this  year  it  is  supposed  that  28^-  million  tons  were  so 
taken),  well  and  good;  but  if  as  the  year  progresses  stocks 
accumulate,  sales  will  be  forced  with  the  natural  result. 

.  Reading  has  also  had  its  special  trouble,  further  dis- 
turbing the  value  of  its  securities.  Apparently  a  misun- 
derstanding gave  this  influence  its  adverse  character;  for 
it  was  the  result  of  rumors  connected  with  a  new  committee 
formed  in  Philadelphia  to  supervise  the  interests  of  the  gen- 
eral mortgage  bondholders.  It  was  reported  here  that  the 
purpose  of  this  committee  was  decidedly  beUigerent;  that 
its  special  business  was  to  foreclose  the  property,  and  in 
general  to  act  adversely  to  the  interests  and  plans  of  Mr. 
Gowen  and  his  friends.  In  the  present  disordered  condition 


of  Reading  finances,  the  appearance  of  a  hostile  force, 
seeking  the  appointment  of  a  third  Receiver,  and  ulti- 
mately the  foreclosure  of  the  mortgage,  made  a  state  of 
chaos  in  the  company's  affairs  apparently  imminent.  This, 
taken  in  connection  with  the  rumored  sales  of  coal  much 
below  schedule  prices,  and  the  poor  prospect  as  to  earn- 
ings those  rumored  sales  encouraged,  resulted  in  the  low- 
est prices  for  the  stocks  of  Reading  and  Jersey  Central, 
which  have  been  touched  for  the  former  since  July  1880, 
and  for  the  latter  since  April,  1879.  It  now  appears,  how- 
ever, as  if  the  committee,  organized  as  stated,  was  only 
advisory,  that  its  purpose  in  seeking  the  appointment  of  a 
third  Receiver  was  simply  to  fill  a  vacancy  with  a  repre- 
sentative of  the  bondholders,  and  that  its  object  is  rather  to 
secure  harmony  in  any  plan  of  reorganization  than  to  dis- 
turb it. 

Another  influence  adverse  to  the  market  was  the  publi- 
cation of  the  reports  of  Lake  Shore  and  Michigan  Central 
for  the  full  twelve  months  of  the  calendar  year,  and  later 
of  the  Pennsylvania  road  for  November.  We  comment  on 
these  figures  below,  and  need  only  say  liere  that  the  effect 
of  them  was  to  give  an  unfavorable  impression  with  regard 
to  all  trunk  line  business,  but  more  especially  that  of  New 
York  Central.  Respecting  the  Pennsylvania  return  it 
should  be  added  that  the  month  of  November  was  probably 
the  poorest  for  general  business  that  has  been  experienced 
not  only  this  year  but  since  1877,  the  election  excitement, 
added  to  the  depression  in  business  prevailing  previously, 
having  almost  put  a  stop  to  mercantile  transactions  for  the 
month  preceding  November  15th,  there  being  in  fact  no 
marked  recovery  until  the  first  of  December.  A  favorable 
circumstance  to  be  remembered  at  the  present  moment  is 
the  better  returns  now  being  received  for  the  weeks  of 
December  from  many  leading  roads.  Business  is  some- 
what improved  and  the  crops  are  moving  freely  aid  rates 
are  generally  more  nearly  maintained,  so  for  the  time 
being  at  least,  the  comparison  of  earnings  is  less  unsatisfac- 
tory.  This  change  ought  to  be  apparent  in  trunk  line 
earnlpgs  also,  but  probably  with  some  of  them  it  will  be 
seen  to  a  much  smaller  extent,  as  the  contest  between  the 
Central  and  West  Shore  still  continues  and  is  likely  to 
remain  as  it  is,  until  a  further  move  is  made  in  the  fore- 
closure proceedings  of  West  Shore,  which  will  probably 
take  place  soon  after  the  first  of  January. 

A  circumstance  which  is  undoubtedly  operating  with  in- 
creasing force,  unfavorably  to  the  roads  of  the  northwest, 
and  particularly  to  St.  Paul,  is  the  extension  of  the  Wis- 
consin Central  to  St.  Paul,  which,  it  is  announced,  will  be 
completed  soon  after  the  first  of  January.  Oi  course  it  is 
impossible  to  say  what  effect  on  earnings  this  new  candi- 
date for  St.  Paul  and  Minneapohs  business  will  have.  After 
its  completion  there  will  be  four  lines  instead  of  three  to 
divide  the  traffic  centering  at  that  point  amon^  and  ob- 
viously that  must  have  some  effect  on  the  revenue  of  the  old 
companies.  The  greater  fear  is  that  before  a  settlement  is 
made  a  cutting  of  rates  will  prevail  for  a  time,  late  experi- 
ence showing  that  a  division  of  business  is  generally 
reached  in  that  way.  This  latter  idea  found  some  encour-. 
agement  in  the  reports  on  Wednesday  of  trouble  in  the 
Northwestern  traffic  association  accompanied  by  rumors  of 
cutting  of  rates  out  of  St.  Paul. 

Other  than  the  foregoing,  nothing  of  importance  mater- 
ially affecting  the  values  of  securities  has  transpired  dur- 
ing the  week.  The  injunction  obtained  against  the  pay- 
ment of  the  New  York  Central  dividend,  is  presumed  to 
be  a  mere  speculative  move,  and  besides  can  have  little 
effect,  as  a  late  statute  of  the  State  permits  the  pay- 
ment of  the/dividend  to  be  made,  on  the  comi^any's  filing 
security  to  make  good   any  damages  which   the   plaintiff 
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may  fiually  show  has  been  done  him  by  ita  payment.  The 
completion  of  the  Commercial  Cable  Company  and  the 
opening  of  its  linos  to  business,  is  an  ovont  of  consider, 
able  moinont  to  the  public  as  it  has  resulted  in  the 
lowering  of  the  cable  rates  to  forty  cents  a  word. 
There  was  an  effort  made  tu  depress  Western  Union  on 
this  annormcemcnt,  but  with  little  effect. 

Pennsylvania,  Michigan  (!cntral  and  Lake  ^ihore  state- 
ments of  earnings  and  expenses,  issued  this  week, 
■we  have  already  referred  to  as  one  of  the  influ- 
ences upon  the  market.  The  Pennsylvania  exhibit,  as 
stated,  covers  the  month  of  November,  while  the  Mich- 
igan Central  and  Lake  Shore  statements  cover  the 
full  calendar  year,  the  closing  month,  December,  being  of 
course  estimated.  The  showing  is  in  each  case  decidedly 
unsatisfactory,  which  indeed  was  expected,  but  very  likely 
not  in  the  degree  now  developed.  The  Pennsylvania 
makes  perhaps  the  worst  comparison  of  all,  inasmuch  as  the 
falling  oif  in  earnings  is  rery  large  and  the  return 
comprises  the  business  of  but  one  month.  The  road 
suffered  of  course  from  the  same  combination  of 
tinfavorable  circumstances  that  afflicted  the  business 
of  the  other  trunk  lines,  and,  besides,  must  have  suffered 
even  more  than  these  from  the  industrial  depression  pre- 
vailing, as  there  is  no  other  section  of  the  country  appar- 
ently where  manufacturing  has  been  involved  in  deeper 
gloom  than  in  the  territory  traversed  by  its  lines.  The 
war  on  passenger  rates  between  West  Shore  and  New  York 
Central  did  not,  as  is  known,  extend  to  the  Pennsylvania, 
which  has  and  is  maintaining  full  rates,  so  the  road  was 
affected  by  that  circumstance  only  so  far  as  the  lower  rates 
on  other  lines  served  to  divert  passengers,  and  this  it  has 
been  stated  was  of  inconsiderable  importance.  So  the  dim- 
inution in  earnings  would  seem  to  be  the  result  chiefly  of 
the  bad  state  of  trade,  intensified  as  this  feature  was 
during  November.  The  loss  of  earnings,  both  in  gross 
and  net,  is  larger  than  in  any  other  month  of  the  year. 
It  amounts  to  no  less  than  $522,000  in  the  former  and 
$382,000  in  the  latter  on  the  lines  east  of  Pittsburg,  and 
on  the  Western  lines  (which  report  merely  the  surplus  or 
deficiency  above  or  below  fixed  charges)  there  is  a  further 
loss  of  $265,000,  making  a  total  loss  in  net  on  the  entire 
system  in  one  month  of  $647,000.  In  view  of  this  heavy 
falling  off,  it  becomes  important  to  know  whether  the 
showing  last  year  (with  which  we  are  comparing)  was  not 
perhaps  unusually  good,  and  for  this  purpose  we  give 
below  the  gross  and  net  result,  both  for  November  and  the 
eleven  months  ended  November  30,  for  six  years  past. 


Lirua  Eart  of 
PaUburg. 


November. 

Oross  eamlDffs 

Operat'g  expenses 

Net  e&mln^... 
Western  lines 

Result 

Jan  X  to  Nov.  30. 
Qrou  eamlnKs.  . . . 
Operat'g  expenses 

Net  earnings... 
Western  lines 

ResQlt 


3,950,937    4,473,479 
2.475,226    8,616,302 


1,475,711 
-317,969 


1,887,177 


1882. 


4,373,985 
2,771,463 


1,602,382 


-S2,40e    -1-330,308 


1,157,748    1,804,769    1,982,665 


44,797,583 
27.a'53,911 

16,043.672 
005 


47,242,734  44,922,657 


29,089,861 


27,675,083 


18,152,873 
-1-1110.803 

19,283^6  19.158,858 


17,247.674 
i-19 11,281 


ISSl. 


1880. 


187«. 


»  «        I        » 

3,840,215'  3,574,913    3.131.997 
2,879,87l|  2,180,837    1,785,548 


1.460,844'   I.SW.076    1.346,449 
-|-161,S31    -KI44,8«7    -(-880,260 


1,621,675    1,738,903    l,7Se,7«« 

40,892,427  37,712.240  31,186,351 
1)4,181,248  22,203,407J18,440,867 


16,211,181 
H-27«0,008 


15,508,778 
-|-88M,B«i 


18,720,484 
-1-1082,878 


18.951. I8«  18,368.335' 13.807.762 


It  will  be  seen  that  on  the  Eastern  lines  the  result  last 
year  was  unusually  good,  so  much  so  that  there  had  been 
a  gain  over  1882  in  net  of  $255,000,  to  the  largest  Novem- 
ber total  of  any  year  in  the  table.  But  the  same  was  not 
true  of  the  Western  lines,  which,  after  losing  $382,000 
last  year,  bave  now  lost,  as  stated  above,  $265,000  more, 
making  altogether  a  change  on  these  lines  of  $647,000  in 
the  short  space  of  two  years.  Thus  it  happens  that,  after 
allowing  for  the  deficiency  on  this  Western  system,  the 
Pennsylvania  had  a  net  result  of  only  $1,157,742  this  year, 


against  $1,804,769  m  1883,  $1,932,005  in  1882,  $1,021,676 
at  the  time  of  the  railroad  war  in  1881,  and  oven  $1,726,' 
709  way  back  in  1879.  This,  however,  compriaos  th« 
operations  of  one  single  month  only.  For  the  eleven 
months  of  the  year  the  comparison  is  lew  unfavorable,  ia< 
asmuch  as  the  net  resulf,  though  bfdow  that  of  the  four 
years  preceding,  ia  at  least  above  that  for  1879.  The  loss 
as  compared  with  1883  is  $3,156,000  on  the  whole  system, 
of  which  nearly  two-thirds  occurs  on  the  Western  lines. 

With  such  a  showing  by  the  Western  lines  of  the  Penn- 
sylvania wo  ought  not  to  be  surprised  at  the  poor  returns 
made  by  the  Vanderbilt  Western  lines  for  the  current  cal- 
endar year.  The  exhibit  submitted  this  week  shows  that 
the  Lake  Shore  in  the  twelve  months  failed  to  earn  the 
dividend  paid  in  the  first  nine  months,  so  any  dividend 
for  the  last  quarter  was  of  course  out  of  the  question.  The 
three  quarterly  dividends  paid  foot  up  5  per  cent,  while 
only  4  02  per  cent  proves  to  have  been  earned.  The 
falling  off  in  income  that  has  taken  place  in  one  single 
year  is  something  remarkable.  The  g^oss  earnings 
have  declined  over  3|  millions,  and  the  net  over  If  mil- 
lions. The  influences  at  work  responsible  for  this 
marked  change  are  well  understood,  and  we  need  not 
dilate  upon  them  here.  But  that  the  reader  may  see  at  a 
glance  the  course  of  the  company's  business,  both  up  and 
down,  we  present  the  following  record  of  its  operations  for 
15  years. 

LAKE  SHORE  &  MICBIOJiy  (ODTHERS'S  IXCOMK. 


1870. 

1871 

1878 

1873 

1874 

1875 

1876 

18T7 

1878. 

1879 

1880. 

lasi 

1882 

188.3 

1884 


Gross 
Earning. 


Operating 
Krpentes. 


13,509,236 
14,898,449 
17,699,935 
19,414,509 
17,148,131 
14,434,199 
13,949,177 
13,500,159 
18,979,786 
15,271,492 
18,749,481 
17,971,391 
18,226,839 
18,513,656 
14,902,000 


» 

8.388.821 
9,779,806 
11,8.39,526 
13.746.508 
11,152,371 
10,531,501 
9,574,838 
8,988.986: 
8,488,801 
8,9»1.524' 
10,418.106! 
11,278.429 
11,067,807 
11,001,854 
9,160..'5OO 


Ket 

Sarningi. 


DMitnOt  vtr  Short  of 
Ftmd      I  1100. 

Chargei.  . 


i 

5,140,415 
5,118,643 
5,880.409 
5,867.911 
5,998.760 
8,902,698 
4,374,341 
4,541,188 
5,493,166 
6,338,968 
8,331.356 
6,692.962 
7,187,838 
7,511,808 
5.741.500 


'  1,889,897 


8,121,164 
2,801,468 
2,664,660 
8,008,198 
8,810,8»4 
2,750,968 
8,775,867 
8,718,788 
2,754,968 
2,7S0,87« 
2,735,375 
8,087,000 
8,496,806 
8,763.611 


1  Earned. 

Paid. 

t 

t 

960 

800 

8  S7 

800 

8  56 

800 

6  10 

400 

604 

885 

880 

800 

8  20 

889 

8  67 

900 

6  61 

*  00 

7  24 

•  50 

11  88 

800 

808 

800 

887 

8  00 

8  11 

800 

4  02 

500 

This  record  is  significant  chiefly  as  demonstrating  that 
the  Lake  Shore  has  gone  through  a  similar  period  of  de- 
pression before,  with  the  same  general  results.  The  loss  in 
1884  can  be  compared  with  the  loss  in  1875,  when  net  fell 
off  a  full  two  millions.  Business  depression  accounted  for 
the  change  then,  and  it  does  for  that  this  year,  with  of 
course  the  additional  unfavorable  feature  now  of  the  com- 
petition of  new  lines.  Apart  from  this  analogy  with  the  past, 
the  exhibit  is  noteworthy  as  showing  that  the  depression  of 
1874-8  did  not  represent  a  normal  state  of  affairs  and  that 
with  a  revival  in  general  business  the  company's  earnings 
went  up  even  more  rapidly  than  they  had  previously  gone 
down.  This  offers  at  least  this  much  encouragement,  that 
as  there  was  recovery  before,  there  is  sure  to  be  recovery 
now,  though  no  one  is  prophet  enough  to  indicate  the  time 
from  which  the  change  for  the  better  is  to  date. 

These  remarks  apply  to  the  Michigan  Central  equally 
well  with  the  Lake  Shore.  The  Michigan  Central  is  shown 
by  this  week's  exhibit  not  only  not  to  have  earned  anything 
for  the  stock,  but  actually  to  have  had  only  $80,000  sur. 
plus  above  fixed  charges.  In  1883  the  surplus  wms 
$1,834,000,  which,  however,  was  very  much  larger  than  in 
either  1882  or  1881.  This  is  only  the  second  year  of  the 
confederation  with  the  Canada  Southern,  but  comparison 
with  previous  years  can  be  made  by  adding  the  figures  of 
the  two  roads  together  and  this  we  have  done  to  get  the 
figures  in  the  following  table.     They  do  not  call  for  any 
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particular  comment.  The  loss  from  last  year  is  no  less 
marked  than  in  the  case  of  the  Lake  Shore  and  amounts 
to  over  2^  millions  in  gross  and  over  1^  millions  in  net. 

COMBINED  EARNINGS  OF    MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


Gross 
Earninoa. 


1878,... 
1879.... 
1880.... 

assi.... 

1882.... 
1883.... 
1881.... 


89,472,<1JI 
10,410,;95 

ia,7ai,»28 

1^,303,391 
la,457,991 
14,009,7117 
11,721.000 


Operating 

Ket 

Interest  and 

Expenses. 

Earnttigs. 

Rentals. 

»8.4a7,497 

«3,0  15,134 

»a,003,297 

7.117,883 

3,2a:!,112 

2,013,155 

8  CIS.OaS 

4,576,S88 

1,9»4,210 

9,401,443 

1!,899,148 

2,371,551 

9,i68,M05 

3,189,083 

2,4SO,602 

9,741,639 

4,2BS.128 

2,433,416 

0,011.000 

2.780,000 

2,840,000 

Surplus. 


«1,031,8."17 

1,246,957 

S,58M28 

537,.')n7 

7CS,483 

1,813,712 

SO,(jOO 


Our  foreign  exchange  market  does  not  appear  to  have 
been  affected  as  yet  by  the  disturbance  in  financial  affairs 
at  Vienna,  which  are  steadily  becoming  more  involved.  On 
the  contrary,  during  the  week  exchange  here  has  been 
heavy  in  the  absence  of  demand,  and  it  is  not  now  likely 
that  the  inquiry  will  be  very  urgent  for  the  remainder  of 
the  year,  it  being  too  late  to  make  remittances  in  settle- 
ment of  accounts  due  on  or  about  the  1st  pioximo.  The 
fall  in  rates  on  Monday  brought  those  for  actual  business 
within  a  little  less  than  two  cents  per  pound  sterling  of  the 
gold  importing  point,  but  bankers  did  not  feel  inclined  to 
speak  positively  of  an  immediate  further  reduction  because 
of  the  Vienna  crisis.  As  we  anticipated  two  weeks  ago, 
when  the  Bohemian  mortgage  company's  failure  was  first 
announced,  this  disturbance  seems  already  to  be  affecting 
Europ)ean  money  markets  to  some  extent.  For  instance, 
this  week  the  cable  announces  that  £200,000  has  been 
withdrawn  from  the  Bank  of  England  for  shipment  to 
Vienna. 

Thi,  withdrawal  led  bankers  to  look  for  a  rise  in  the 
open  market  rate  for  money  at  London  and  suggested  the 
possibility  of  a  further  advance  in  Bank  rate  if,  as  now 
eeems  probable,  the  Menna  market  should  call  for  addi- 
tional sums  of  gold.  The  latest  advices  state  that  the 
panic  is  increasing  and  more  failures  are  expected.  T.he 
«crisis  began  with  the  failure  of  the  Bohemian  Land  & 
Mortgage  Company,  its  gravity  was  made  more  evident 
by  the  defalcation  and  suicide  of  the  director  of  the  Lower 
Austrian  discount  bank,  and  on  Wednesday  came  the  news 
of  the  suspension  of  the  Boher.:ian  mortgage  bank  at 
Prague,  which  was  caused  by  the  collapse  of  the  Lower 
Austrian.  It  is  impossible  now  to  say  where  this  trouble 
will  end,  and  if  English  financiers  are  correct  in  their  state- 
ment that  the  Austrian  Government  unduly  encourages 
unsound  banks  thus  inducing  reckless  speculation,  the  crisis 
may  be  as  severe  as  that  in  Paris  two  years  ago 
■when  the  Union  Generale  collapsed.  By  the  latest  mail 
•advices  it  appears  that  London  financiers  were  congratu- 
lating themselves  that  the  5  per  cent  Bank  minimum  had 
■caused  an  increase  of  £1,514,000  in  the  stock  of  gold, 
•although  this  was  not  wholly  drawn  from  abroad,  and  it 
was  still  regarded  as  of  importance  that  the  foreign 
exchanges  should  be  so  influenced  as  to  cause  gold  to  c  tn- 
tinue  to  flow  to  the  Bank.  Then  the  points  to  be  guarded 
were  America  and  France,  and  it  is  presumed  that  there 
was  not  the  least  expectation  of  a  demand  from  any  other 
-quarter.  Now,  however,  there  comes  an  urgent  inquiry 
from  Vienna,  and  the  extent  of  this  will  be  closely  watched 
hj  foreign  bankers  because  of  its  possible  influence  upon 
•our  market. 

There  is  no  change  to  note  in  bankers'  balances,  which 
•still  rule  at  l@li  per  cent,  and  there  is  no  material  altera^ 
'tion  in  the  rates  of  domestic  exchange  on  this  centre.  The 
inquiry  at  Western  centres  is  chiefly  for  pork  packing  and 
very  light  for  moving  grain.  In  this  connection  it  may 
-be  stated  that  estimates  claimed  to  be  reliable  indicate  that 
-about  85  per  cent  of  the  wheat  has  been  already  moved 
out  of  the  extreme    Northwest.     At  Louisville  there  is  a 


good  demand  for  money  for  packing  and  also  for  tobacco, 
the  trade  in  which  is  said  to  Vo  the  largest  ever  known. 
The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  week's  receipts  and  shipments  of  gold 
and   currency  by  the  New  York  banks. 


Wuk  EnMnv  nee.  26.  1881. 


CuiTGncy. 
Uold 


Total  ROld  and  lexal  tenden. 


Received  by 
N.T.  Banks. 


»1,I25,000 


♦1.125,000 


Shipped  by 
N.r.Baiiks. 

J300.000 
'1,111,000 

ti,4ii.obo 


Net  Interior 
Movement. 


anin  . 
Loat). . 


»S25,000 
1,111,000 


Loss..    (288.000 


*$l,091,OOO  of  this  was  transferred  In  tlieshapo  of  sllyer  certificates 
by  a  deposit  of  gold  ia  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $100,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  this  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Wetk  BnMng  Dec.  20,  1884. 


Banks'  Intflrlor  Movement,  above. 
Sab-Treasury  operations,  net 


11,125,000 


Total  gold  and  legal  tendera....  I   11,125.000 


Outo/  Banks 


11,411.000 
100,000 


H,.''.U.O00 


Net  Ohamt  *tt 
Bank  Holding: 


Loss.      ^288.000 
Loss.        100/)00 


Loss.      1886.000 


The  cable  figures  of  the  European  banks,  owing  to  the 
intervention  of  the  holidays,  have  reached  us  in  only  one 
instance — that  of  the  Bank  of  I^rance — and  we  therefore 
omit  our  usual  comparative  table.  The  Bank  of  France 
during  the  week  lost  3,140,000  francs  gold  and  gained 
1,000,000  francs  silver. 

The  Assay  Office  paid  $88,718  for  domestic  bullion  and 
$.'i6,976  for  foreign  bullion  during  the  week,  and  the  Sub- 
Treasury  received  the  following  from  the  Custom  House. 


DulUt. 

Consisting  of— 

Dale. 

flow. 

U.S. 

Gold 

Silver  Oer- 

Notes. 

Otrtijitfs. 

lificatei. 

Dec.  10. 

$208,1.'^0  58 

$4  000 

J5 1.000 

$38,000 

$112.(0  1 

••    20. 

&t!,702  fO 

4,000 

33.000 

6.000 

44,000 

■<    22 

262,383  81 

7,000 

OJ.OOO 

23,000 

135,000 

'•    23 

410,895  41 

4,000 

131,000 

22,00J 

234.000 

"    21. 

393,1^5  48 

3.000 

152.000 

28.000 

210,000 

"    25. 

noli 

Total 

$1,3G1,-.'C3  14 

$22,000 

$166,00<' 

$117,000 

$755,000 

HOW  RAILROAD  DIVIDENDS  COMPARE. 

Naturally  in  this  year  of  depression  railroad  dividends 
have  been  neither  so  large  nor  so  numerous  as  in  previous 
years.  Indeed,  some  marked  changes  and  reductions  and 
suspensions  in  them  have  taken  place.  The  Lake  Shore 
&  Michigan  Southern,  the  New  York  Central,  and  the 
Pennsylvania  have  all  reduced  their  yearly  rate  of  distribu" 
tion  from  8  to  6  per  cent — in  fact,  the  Lake  Shore  on 
Wednesday  decided  to  omit  the  ne.xt  quarterly  payment. 
The  Central  Pacific  and  LTnion  Pacific  have  both  passed  alto- 
gether, and  the  Oregon  Railway  &  Navigation  Company 
from  paying  1 0  per  cent  per  annum,  now  pays  only  6  per 
cent.  The  Central  New  Jersey  has  defaulted  on  i;s  last  quar- 
terly payment  under  the  lease  to  the  Heading.  The  St.  Paul 
Minneapolis  &  Manitoba  also  has  come  down  to  a  C  percent 
basis,  and  the  Pullman  Palace  Car  Company,  which  of  course 
is  closely  allied  to,  and  dependent  upon,  the  railroad  indus- 
try, has  paid  no  extra  dividend  beside  its  regular  8  per  cent^ 
while  the  Illinois  Central  no  doubt  will  likewise  have  to 
forego  anything  extra  out  of  1884  earnings,  leaving  8  per 
cent  on  the  year's  business  against  10  per  cent  out  of  the 
1883  earnings.  So  not  to  mention  a  host  of  minor  roads, 
we  have  here  quite  a  number  of  prominent  lines  that  havo 
been  forced  to  alter  their  rate  of  distribution  as  a  direct 
result  of  poor  traffic  and  rates,  and  unpropitious  times. 
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Though  this  list,  however,  comprises  roads  in  all  parts 
of  the  country,  certain  sections  have,  as  a  whole,  suiTored 
much  less  than  others  or  have  suffered  not  at  all  ia  this 
respect,  and  therefore  in  reviewing  the  results  for  the  year 
the  only  correct  way  of  studying  the  figures  is  to  take 
each  division  of  the  country  by  itself.  In  this  way  also  a 
comparison  with  previous  years  becomes  more  instructive 
and  useful.  So  we  shall  follow  the  plan  pursued  in  former 
years  of  arranging  the  leading  roads  in  groups,  and  pre- 
senting each  in  order.  We  should  say  that  the  compilation 
of  our  usual  list  of  dividends  m  e.xtendcd  form  for  the 
Investohs'  Supplement,  issued  herewith,  has  furnished  the 
material  on  which  this  article  is  based.  It  is  not  of  course 
our  intention  hero  to  give  more  than  a  general  idea  or 
summary  of  results,  using  for  this  purpose  a  few  well- 
known  roads  in  each  section,  and  details  as  to  minor  roads 
therefore  are  avoided.  For  particulars  as  to  these,  reference 
can  be  made  to  the  list  in  the  Supplement.  Wo  will 
begin  by  takmg  first  of  all  the  leading  East-and-West 
trunk  lines.  Here  is  the  exhibit  these  are  able  to  make 
for  nine  years. 


Company, 


New  Vopk  CcntrHl 

M.  Y.  L.  E.  *  W.,  pref... 

Pennpylvan'u 

Baltimore  &  Uhio 

i.ake  Shore  &  MIoh.  S... 

XftlchlKan  Central 

Can-'dn  Southern 


1876. 


8 


8 
10 
8M 


18T7. 


8 


•8 


1880. 


8 


8 
10 

+10 

an 


8 
6 

8W 
10 

8 


8 
0 

SM 
10 
8 
6 
2 


1884. 


a 

7 
10 
7 
8 
2 


*4  per  cent  of  this  In  stock.  4  Increase  due  to  change  of  dividend 
pertml. 

The  above  shows  that  only  the  Baltimore  &  Ohio  has 
maintained  its  former  rate.  All  the  rest  have  diminished 
their  percentages.  Michigan  Central  and  Canada  Southern 
dividends  have  always  been  more  or  less  transient,  but 
changes  in  the  case  of  such  staunch  dividend-payers  as 
Pennsylvania,  New  York  Central  and  Lake  Shore  are 
more  significant.  Our  table,  giving,  as  it  does,  in  every 
case,  the  dividends  actually  paid  each  year,  does  not 
show  the  full  measure  of  reduction  that  has  taken 
place,  but,  as  stated  above,  both  the  Central  and  the 
Pennsylvania  are  paying  now  only  6  per  cent  per 
year,  and  the  Lake  Shore  has  entirely  sus- 
pended for  the  time  being.  The  6  per  cent  divi- 
dend on  Erie  preferred  was,  of  course,  paid  early  in  the 
year,  out  of  the  earnings  of  the  fiscal  year  1882-3,  there 
having  been,  in  the  late  fiscal  year,  a  deficit  in  meeting  even 
interest  charges.  So,  too,  the  dividends  on  Canada  South- 
em  and  Michigan  Central  were  paid  out  of  the  earnings 
of  1883.  The  poor  showing  made  by  these  trunk 
lines  is  easily  explained  and  well  understood.  In- 
tense competition  for  traffic  among  the  roads,  a  greater 
number  of  lines  to  divide  it  among,  demoralized  rates,  a 
diminished  amount  of  merchandise  traffic  because  of  bus- 
iness depression,  and  a  reduced  amount  of  through  traffic 
"because  of  a  diminished  export  trade — these  are  the  cir- 
cumstances that  account  for  the  falling  off  of  dividends  on 
these  lines. 

Wo  pass  next  to  the  roads  running  west  and  northwest 
from  Chicago.  Here  the  exhibit  is  almost  entirely  favor- 
able, and  this  section  presents  better  results,  as  a  whole, 
than  any  other.     This  is  seen  in  the  following. 


Oimpany. 

187B. 

18T7. 

iwa 

I87S. 

1880. 
6 

1881. 

1888. 

1883. 

18m. 

ChloaKo  t  Northwestern 

B 

6 

7 

7 

7 

Do       pref 

«H 

«« 

7 

7 

7 

7 

1W 

8 

8 

Cailo.  Milwaukee  *  St.  P. 

SH 

7 

7 

7 

7 

7 

Do         pref 

•Sii 

SH 

10« 

7 

7 

7 

7 

7 

7 

Chic,  flnrl.  ft  Qolncr 

10 

0 

8 

8 

Wi 

8 

8 

8 

8 

Cblc.  Kuuk  l8l.&  PaclQc. 

8 

8 

8 

10 

PM 

7 

7 

7 

7 

Chic.  St.  P.M.  4 O.,  pref. 
St.  Paul  M.  &  Manitoba. . 

7 

7 

7 

7 

S 

19 

8 

7« 

*  Ami  14  percent  In  bonda.     tAnd  20  per  ccntin  Kiook.     !  And  liOper 
«ent  in  stock.    {  Change  of  diTlduud  iieiiods  swelled  the  total  this  year. 

Only   the    St.    Paul   Minneapolis   k   Manitoba  (which 
4hoTigh  it  paid  7^  per  cent  in  the  year,  is  paying,  aa  already 


stated,  at  the  rate  of  but  6  per  annum  now)  shows  ■  smsHar 
flguro  than  in  1883,  and  its  position,  moreover,  is  some- 
what difTerent  from  that  of  other  roads  in  the  same  sec- 
tion, inasmuch  as  it  has  lost  business  both  becaase  of  dUtt- 
inished  immigration  into  Manitoba  and  because  of  the 
opening  of  the  Canadian  Pacific.  All  the  other  roads  hAve 
kept  up  their  former  figures,  which  figures,  it  will  bo- 
noticed,  are  as  high  as  either  7  or  8  per  cent  in  every 
case.  The  reason  why  this  section  has  done  so  "well  is  that 
the  crops  have  been  exceptionally  good  and  largo,  tliat 
business  distress  has  not  been  so  severe,  and  that  maon- 
factnring  is  not  carried  on  there  on  any  extensive  scale. 
The  influence  of  the  movement  of  wheat  upon  the  roads 
transporting  that  cereal  chiefly,  has  been  something  won- 
derful, as  we  have  more  than  once  taken  occasion  to  sb<y#.. 
Of  the  roads  in  the  list  the  Chicago  &  Northwestern  is  oil© 
that  has  been  losing  very  heavily  in  earnings  of  late,  bnt 
its  dividends  have  not  yet  suffered  any  reduction  thereby. 
Next  to  the  Northwestern  roads,  the  roads  mnniiig 
Southwest  from  Chicago  (into  Missouri  and  Kan.sas,  or- 
connecting  with  those  States)  are  distinguished  for  an  un- 
impaired record,  as  will  appear  from  the  annexed  exhibit. 


Company. 


Cblcaffo  &  Alton 

Do        pref 

I  Ilnnls  Central, 

MlitBonri  Pacific  

St.  L.  &  S.  Fi  an.  Ist  pref. 
Wab.  St.  L.  A  P»c.  pref. . 


4 


1818. 


18».'  1880.'  1881.    IKS.   Vm. 


7 
0 
IM 


8 

8 

7 

7 


ISSC 

+10 

♦u» 

10 

7 

7 


*  And  17  in  stock.  I  Increase  due  to  cbaage  of  dividend  periods. 

The  Illinois  Central  paid  an  extra  dividend  of  two  per 
cent  early  in  the  year  (out  of  the  earnings  of  1883),  bnt 
as  it  has  been  losing  heavily  in  earnings  all  through  1884, 
the  extra  dividend,  as  said  above,  is  not  likely  to  be  re- 
peated in  1885.  The  Chicago  &  Alton  paid  10  per  cent 
in  the  year,  owing  to  a  change  in  its  dividend  periods  from 
semi-annual  to  quarterly,  but  its  rate  of  distribution  is  8 
per  cent,  as  in  former  years.  This  road  has  been  affected 
to  some  extent  by  the  depression  in  manufacturing  and' 
general  business,  but  not  in  the  same  degree  as  the  Illinois 
Central,  and  the  good  crops  in  Missouri  and  Kansas  have 
helped  it  considerably  no  doubt.  The  latter  were  also  tt- 
favoring  circumstance  with  the  Missouri  Pacific,  the  St. 
Louis  &  San  Francisco,  and  the  Atchison  Topeka  &  Santa 
Fe  (included  among  the  trans-Continental  roads  farther 
below).  The  Wabash  St.  Louis  &  Pacific  of  course  was 
an  interloper,  and  never  had  any  legitimate  place  in  the 
dividend  list. 

From  these  roads  we  pass  naturally  to  those  running 
still  further  West,  comprising  the  Pacific  or  trans-Conti- 
nental lines,  and  here  the  exhibit  is  far  from  satisfactory. 
We  have  placed  the  Atchison  within  this  group,  because  of 
its  trans-Continental  position, but  it  b  to  the  good  agncultural 
outturn  in  Kansas,  and  not  to  the  state  of  Pacific  traffic, 
that  its  success  must  be  ascribed.     It  is  the  only  one  among 
these  roads  that  has  kept  up  its  old  rate  of  distribution,  all 
the  rest  being  now  with  one  exception  on  what  may  be  called 
the  retired  list.     The  exception  is  the  Oregon  Navigation. 
which  paid  6^  per  cent  during  the  year  and  is  now  pay 
ing  G  per  cent.     Some  of  the  others  paid  something  early 
in    the    year,    but   the    later    dividends    have   all    beeni 
passed.      The    causes  at    work    to    produce    these    un 
favorable   results  have   been   the   multiplication  of  new- 
lines  and  opening  of  new  routes,  and  the  consequent  redtic- 
tion  in  rates  and  division  of  business  ;  the  collapse  of  the 
mining  industry  at  some  points,  which  had  yielded  profita- 
ble returns  to  the  roads  at  onetime;  and  general  industrial' 
depression,    which   prevented  a   growth  in   business  in  a 
ratio  with   the   increased   carrying  capacity.      8abjoiiM& 
are  the  roads  embraced  in  this  category. 
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Comp€iny, 


Atcli  Top.  &  Santa  Fe. . 

Central  Pacific 

Denver  &  Rio  Grande. . 
Korthem  Pacific,  pref. . 
Oregon  Railway  &  Nav. 
Oregon  Trans  Cont'l.  .. 
Union  Pacific 


S!4 


1879. 
8 


8X 
6 


1881, 


*6 
6 


8 
6H 


1882. 

6 
6 
1« 

8 

7 


'11-1 
10 

6 

7 


«« 


SW 


*  In  scrip.  t  And  10  scrip.  t  ^^^  50  per  cent  in  stock. 

The  anthracite  coal  carriers  naturally  belong  in  a  group 
by  themselves.  Of  these,  as  is  known,  the  Philadelphia  & 
Reading  is  in  receivers'  hands  and  the  Central  New  Jersey, 
after  paying  just  four  quarterly  dividends  of  l^  per  cent 
under  the  lease,  defaulted  in  December,  as  already  stated. 
The  Delaware  Lackawanna  &  Western,  and  the  Lehigh 
Valley,  on  the  other  hand,  have  continued  to  pay  full  8 
per  cent,  and  the  Delaware  &  Hudson  7  per  cent.  Whether 
these  rates  can  be  kept  up  under  the  allotment  plan  and 
the  reduction  in  the  price  of  coal,  it  is  not  the  province 
of  this  article  to  discuss.  As  far  as  the  past  is  a  guide 
to  the  future  (and  it  may  not  be  any)  the  annexed  exhibit 
will  serve  to  throw  light  on  the  matter. 


Company. 

1878. 

1877. 

1878. 

1879. 1  1880. 

1881. 

1882. 

1888. 

1881. 

Del.  Lacic.  &  Western 

9 
9 
5 
2« 

lii 

6X 

8 

7 
6« 

8 

7 
8 

1« 

8 

7 

Leh'gh  Valley 

s« 

4 

4           4 

8 

Central  of  New  .Jersey. . 

4« 

Philadelphia  &  Reading. 

1 

Of  Southern  roads,  there  is  little  to  be  said,  because 
there  are  so  few  (of  any  prominence)  that  pay  any  divi- 
dends, and  this  year  fewer  than  ever.  Neither  the  Louis- 
ville &  Nashville,  the  Richmond  &  Danville,  the  Cincin- 
nati Southern,  the  Norfolk  &  Western,  nor  the  Columbia 
&  Greenville,  all  of  which  have  been  on  the  dividend  list 
at  one  time  or  another  within  the  last  three  years,  dis- 
tribiited  anything  for  1884.  Short  crops  of  cotton  in  1881, 
1883  and  1884,  no  doubt  account  in  part  for  the  change. 
The  Wilmington  &  Weldon  and  Wilmington  Columbia  & 
Augusta,  however,  are  to  be  singled  out  as  favorable  excep- 
tions, the  former  having  actually  increased  its  dividend  to 
8  per  cent.  The  Nashville  Chattanooga  &  St.  Louis  made 
merely  a  moderate  distribution,  as  heretofore,  but  is  the 
only  one  besides  the  Wilmington  &  Weldon  that  has  an 
unbroken  dividend  record  extending  through  the  whole 
nine  years.     The  following  is  the  list. 


Company. 

1878. 

1877. 

1878. 

1879. 

1880. 

1881. 

1888. 

1888. 

1884. 

Cin.  N.  0.  ATex.Pac...  

1« 

6 

3 

IM 

4 

7 

6 

8 

3 

6 
8 
3 

LoulsTiiieA  NashTiiie.. 

3 

1« 
1« 

3 
2>t 

4 
3 

•8 
2 

Nash.  Chat.  &  et.  Louis. 
Norfolk  &  West.,  pref . . . 

2 

2 

Richmond  &  Danville... 

B 

Wllra.  Col.  &  Augusta... 

6 

6 

Q 

Wilmington  &  Weldon.. 

7 

7 

3 

3 

3 

3 

8 

»  And  100,  per  cent  In  stock,  t  Out  of  1 883  earnings. 
There  remain  only  the  New  England  roads  to  be  touched 
upon.  These  have  a  much  more  stable  business  than  roads 
in  other  sections,  and  the  fluctuations  in  their  dividends 
are  therefore  much  less  important.  In  the  table  below, 
the  changes,  with  one  exception,  are  for  the  better.  The 
exception  is  the  Fitchburg,  which  has  reduced  its  semi- 
annual instalment  from  3  to  2|  per  cent.  The  Boston  & 
Lowell  and  Maine  Central,  on  the  other  hand,  have 
increased  their  rate  of  distribution,  and  the  Rutland  has 
again  paid  one  per  cent  on  its  preferred  stock.  There  are 
some  minor  roads  that  have  made  changes  either  up  or 
down,  but  these  are  detailed  in  our  article  in  the  Supple- 
ment.    Below  are  the  figures  for  the  leading  companies. 


Company. 

1878. 

1877. 

187S. 

1879. 

8 
2 
« 

8 

1880. 

8 

4 

7« 

8 

8 

1881. 

1882. 

188.S. 

•8 

5 

8 

8 

6 

5^ 
10 

7 

1884. 

9 

8 

8 
4 
8 
6 

7 

8 
4 
8 
8 
7 

8 
4 
8 
8 
6 
2 
10 

ea 

2 

8 
5« 

Boston  &  Lowell 

Boston  &  Maine 

6 

8 

1 
10 
8 

B 
8 
B 

Boston  ^Providence.... 

8 

5Ji 

6 
10 

7 
1 

Maine  Central 

N.Y.N.H.&  Hartford.. 

Old  Colony...    

Rutland,  pref 

10 
8 

10 
8 

10 

10 
6 

10 
6 

mi 

*  And  10  In  stock. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOHAyOE  AT  LOSDON-Bee.  12. 


On— 


Amsterdam. 
Amsterdam. 
H.iiuburg..  . 

Berlin 

Frankfort... 

Vienna 

Antwerp. . . . 

Paris 

Paris 

St.  Pctersb'g 

Genoa 

Naples 

Madrid 

Cadiz 

Lisbon 

Alexandria  . 
Constant'ple 
New  York... 

Bombay 

Calcutta 

Honsr  Kong. 
Shanghai 


Time. 


Short. 
3  mos. 


oh'ques 
3  mos 


60  days 
dem'nd 


Batt. 


12  212  »12-3i9 
l£-4'8  W12-538 
20-70    ®20-74 
2071     S20-75 
20-71     ®20-7-5 
12-4714 -al2-.i2is 
25-5S%®2.i-63% 
25-3£i2»25-37is 
25-31i4®25-56i4 

24i2®245s 

20-70     »23-75 

20-70     ai20-75 

463ig''<^465j3 

463io®462ia 

5l°g  a51H 


Is  Tijad. 
Is.  7ii«d. 


BXOHANQS  ON  LONDON 


Latat      _ 
Date.      "»•«• 


Dec.   12  Short 


Dec. 
Deo. 
Dec. 
Dec. 
Dec. 
Dec. 


Deo.  12 


Dec. 
Dec. 
Dec. 
Deo. 
Dec. 
Dec. 
Dec. 


12  3  mos. 

12  Short. 

12 

12 

12 

12  Checks 

3  mos. 

3  mos. 
cables. 

4  mos. 


Sou. 


12-15 

20-5O 

20-28»a 

20-50 

12-38 

25  34 

25-34«« 


47-40 


»95>4 

109  87 
4-36 

18.  B'sd. 

Is.  Cgd. 

38.    7d. 

4s.  lid 


'  House  bills. 

I  From  our  own  oorrespondent.] 

London,  Saturday,  Deo.  13,  1884. 

As  might  be  expected,  now  that  the  close  of  the  year  is  so 
near  at  hand,  business,  with  scarcely  an  exception,  is  very 
quiet,  and  the  events  of  the  past  week  liave  been  few,  unin- 
teresting, and  not  very  encouraging.  Tlie  trade  of  the  coun- 
try continues  not  only  depressed  but  very  unprofitable.  The 
railway  traffic  returns  also  show  a  considerable  diminution 
compared  with  last  year,  and  it  seems  to  be  tolerably  certain  that 
the  dividends  for  the  current  half-year  will  compare  adversely 
with  those  for  the  corresponding  period  in  1883.  It  is,  how- 
ever, satisfactory  to  notice  that  the  important  failures  which 
have  taken  place  during  the  last  two  months  have  been  few, 
and  this  fact  naturally  produces  encouragement.  That  a 
sounder  condition  of  things  exists  is  admitted  by  many,  and 
the  hope  is  in  consequence  entertained  that  early  in  the  new 
year  the  improvement  will  become  more  distinct.  To  what 
extent  this  hope  will  be  realized  time  alone  can  show,  but  the 
somewhat  steadier  tone  whicli  has  recently  been  apparent 
seems  to  justify  the  greater  confidence  which  prevails  in  re- 
gard to  the  future  course  of  things.  It  would,  however,  be 
premature  to  anticipate  any  real  activity  in  business,  either 
on  the  Stock  Exchange  or  in  commercial  circles. 

The  state  of  the  money  market  and  the  condition  of 
the  Bank  of  England  are  two  of  the  prominent  reasons 
for  greater  confidence.  The  apprehensions  which  were  felt 
regarding  the  future  course  of  the  value  of  money  have  re- 
cently been  dispelled  to  a  considerable  extent  and  it  is  not 
regarded  as  probable  that  the  present  Bank  rate  of  5 
per  cent  will  be  exceeded.  During  the  remainder  of  the 
year  and  during  the  early  part  of  1885  money  will,  as  usual,  be 
much  wanted,  and  full  rates  will  be  obtained  ;  but  this  demand 
will  be  of  a  temporary  character  and  not  attract  much  atten- 
tion. The  inquiry  has  already  been  assuming  increasing  pro- 
portions and  the  open  market  rates  of  discount  have  had  an 
upward  tendency. 

A  feature  in  the  money  market  during  the  week  has  been  an 
advance  in  the  rates  of  interest  for  deposits  allowed  by  the  dis- 
count houses  of  I4  percent,  the  quotations  being  4  per  cent  at 
call  and  A}^  per  cent  if  with  notice  of  withdrawal.  Some  few 
years  ago  this  would  have  been  regarded  as  unusual  and  there- 
fore serious,  but  no  such  views  are  entertained  now.  The 
discount  houses  raise  or  lower  their  allowance  of  interest  for  de- 
dosits  according  to  the  state  of  the  supply  of  floating  capital 
and  the  extent  of  the  demand  for  loans.  An  additional  de- 
mand for  money  may  now  be  safely  anticipated,  and  each 
institution  is  naturally  desirous  of  attracting  an  adequate  sup- 
ply of  capital  to  meet  the  requirements  of  its  customers. 

The  return  of  the  Bank  of  England  is  more  satisfactory  than 
had  been  anticipated  and  the  proportion  of  reserve  to  liabili- 
ties has  risen  during  the  week  from  38'18  per  cent  to  41 'SO  per 
cent,  or  to  the  extent  of  rather  more  "than  3  per  cent.  The  im- 
provement is  important,  although  a  comparison  witli  last  year, 
when  the  proportion  was  nearly  43  per  cent,  is  not  altogether 
satisfactory.  But  if  a  comparison  is  made  when,  early  in 
October  the  Bank  rate  was  advanced  to  3  per  cent,  it  will  be 
recognized  that  the  results  of  four  and  five  per  cent  have  been 
substantial.    The  proportion  of  reserve  to  liabilities  was  on  the 
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eighth  of  October  only  837g  per  cent,  so  that  an  improvement 
of  about  8  per  cent  haa  been  established.  The  reserve  of  note* 
and  coin  was  at  its  lowest  un  November  5,  when  it  was  only 
£9,517, 3))7.  Since  that  date,  it  bmi  increased  to  £12,117,684, 
while  tlio  supply  of  bullion  in  the  samo  iH>rio<l  has  ristm  from 
£19,^98,157  to  £30,811,698.  Bearing  in  mind,  the  restricted 
character  of  our  trade,  and  the  present  absence  of  any  demand 
of  an  im|K)rtant  character  for  gold  for  exiwrtation,  thn  present 
position  of  the  Bank  of  England  may  bo  regarded  as  ade<iualely 
strong.  But  it  is  also  a  well-known  fact  that  we  are  by  no 
means  likely  to  receive  gold  in  any  abundance  from  foreign 
countries,  and  hence  It  is  reasonable  to  conclude  that  a  five  per 
cent  Bank  rate  will  remain  a  necessity. 
Il  The  following  are  the  present  prices  for  money. 


London 


Not.  7 
•'  14 
"  21 
•'    S8 

Sec. 


5 
5 
S 
S 

5,5 
18!  s 


Open  nuirket  rate: 


BankBUU. 


TItret 
Hontht 

43*®- 
9?«a  - 

1««  - 
4K9  - 


Four 
UonthM 

4Xnoin 
■l^nom 
8M<a  - 
4^nom 
SMaSM 
4X9  - 


Uontht 


Tradt  miU. 


r*re« 
Montlu 


Fowr 
Uontlu 


Six 
Mentha 


8Mnom.4M(94K  »i»  -  4  9 
4  nom  4>M4Mm9  -  4M9  - 
8«9  -  3M9  -'.SH»  -  S««  - 
SKaom<4H9  —\*  nom|4Xnom 
3K9SM  4H9  -*  9«M,3K93M 
8««  -,4«9  -  4«9  -  4   9  - 


Inttntt  aOowtd 
/or  dtpatitt  fry 


.Taint 
Stock 
Banla. 


m 

an 
m 


DiK't  Wu 


At    7  to  14 
Call.  Dav. 


8X-4 

4    -4X 

8H-8H 

8H-SH 

m-8tt 

4«-4!< 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
and  other  items,  compared  with  previous  years: 


18S4. 
« 
24,411.060 
ti.361,244 
22,874.391 
13.162.619 
21,779.315 


Glroalatlon 

Public  deposits 

Other  deposits 

Governui't  seourltiee. 

Oilier  securities 

Res'veofuotesAooln  12,117,633 
Coin   and   bullion  in 

botli  departments.. 
Proport'u  of  reserve 

to  nubilities 

Bank  rate 

Consols 

Eng.  wlieat,  av.  price 
Mid.  Upland  cotton.. 

No.  40iuule  twist 

Clearinic-Huuse  ret'n. 


1883. 
* 
24,832,150 
7,2(J0,073 
22,138.770 
14.462,798 
19.755.161 
12,984,561 


1882. 
« 
25,338.630 
4,998,961 
22.005,732 
11.381,002 
22,197.982 
11,262,759 


1881. 
£ 
25,^92,970 
5,0ri8,265 
22.390.013 
13,243,961 
21.409,979 
11,249,870 


20,811,698    22,066,711    20,851,389    20,792,840 


39% 

5  p.  u 

99i4X.d. 

44fl.  9d 


4378  41% 

3  p.  0.  5  p.  o. 

IOO14X.  d.       1003»x.  d. 

40s.  4l8.  Sd. 

5%l.  Si^iad. 

934d.  lod.  lO^d. 

94,309,000    97,743,000  100,423,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 


41-20 

5  P.O. 

99'8X.  d. 
30*.  lOd. 
5i3,.,d. 

958d. 

92,456.000 


Rata  of 
Inttrat  at 


Paris 

Berlin... 

Frankfort. 

HamburK 

Amsterdam 

iinuselB 

Madrid  

Vienna 

St.  Petersburg. 
Copenbaxeu 


December   11.     December  4.      Novembers^.     NovenUKr  20. 


Bank 
Rate. 


8 

4 

4 

4 

8 

4 

4H 

4 

8 

5 


Op«n 
Market 


3M 
4 


Bonk 
RaU. 


3 

4 

4 

4 

3 

4 

4« 

4 

a 


Open 

Market 


3M 

8 

3M 

m 

4 

8 
5 


Bank 
Bate. 


8 

4 

4 

4 

3 

4 

4« 

4 

8 

S 


Open 

Market 


8« 
SH 

854 

an 
m 

4 
6 

s 


Bank 
Bate. 


3 

4 

4 

4 

8 

4 

4« 

4 


Open 

Market 


3« 
S« 

4 
e 

5 


The  state  of  the  bullion  market  during  the  past  week  is 
thus  described  by  Messrs.  Pixley  &  Abell : 

Gold  continues  without  demand.  The  amounts  to  hand  have  been  ro- 
ceived  entirely  from  the  Continent,  and  the  total,  £109,000,  has  been 
sent  into  tlie  liiiuk  of  England.  The  oulj  withdrawal  has  been  £25,000, 
in  sovereiKus,  for  KKJ'pt. 

Sliver— The  price  has  continued  to  decline  since  our  last,  under  the 
influence  of  on  unsettled  feclin)!  here  and  in  Indin,  caused  by  the  Intro- 
duction of  a  bill  in  the  States  for  the  suspensiou  of  Hilvcr  coinage  for  a 
period  of  tliree  years.  Congress,  however,  adjourns  in  about  a  fortnight, 
until  March  next,  and  we  are  Inclined  to  think  that  .such  an  Importnul 
subject  win  not  be  so  speddlly  settled.  Our  lust  quotation  was  JO'sd., 
but  the  rate  has  craduaiiy  fallen,  and  now  49i2d.  per  oz.  is  the  neare.st 
price  wo  can  give,  with  a  (|ulet  market.  We  have  received  £43.200 
from  New  York,  £47,000  from  River  Plate,  and  £05,000  from  Chili. 
Tlie  P.  and  O.  steamer  has  taken  £103,000  to  Bomb.iy. 

Mexican  fJollars— The  only  arrivals  during  the  week  reache<l  us  from 
New  York,  and,  owing  to  tlio  imscttled  condition  of  nfl'uirs  in  China,  the 
price  gave  way  to  49d.,  and  is  now  perhaps  a  shade  lower  ;  but  with 
none  on  the  market,  and  awaiting  the  arrival  of  thfjso  by  the  8t.  Na~ 
Zaire,  we  are  at  present  unable  to  give  a  tirni  iiiiotution. 

The  quotations  for  bullion  are  reported  as  follows: 


PrUse  0/  Bold. 

Dec.  11. 

Dec.    4. 

Price  of  SUver. 

Dec.  11 

Dec.    4. 

1.    d. 

«.       d. 

d. 

d. 

Bar  gold.  flne..    oz. 

77    » 

77    9 

Bar  flllrer,  flne..ot. 

mi 

48^ 

Bar  gold,  contain'g. 

Bar  sllTer.contaln- 

SOdwts.  silver. 01. 

77  Itht 

77  lOH 

lngSKrs.gald..oi. 

49« 

B054 

Span,  doubloons,  oz. 



Cak*  ilWer os. 

6S« 

tsa 

S.Am.doubloons.os 



Mexican  dol>...oi. 

40  lie 

After  being  very  cheap  for  many  weeks,  the  Indian  money 
markets  are  showing  more  firmness,  and  the  Bank  of  Calcutta 
has  raised  its  rate  from  3  to  4  per  cent.  The  Bombay  rate 
remains  at  4  per  cent. 

The  movements  in  the  precious  metals  have  been  as  follows: 


ih 
'"' 

Kx|,<,rl.,  Ill  .Nnv  ... 

Kxportsin  II  mua. 

■ILTER. 

ImpoTtn  In  Not.  . 
Imports  In  II  mo*. 
Hxporuin  Not... 
Exports  In  11  moe. 


The  exports  of  silvsr  to  British  India  were  : 

1882.  18H3.  IS 

In  Novemlier J307,408  *4O7,80O  M 

Inllmontha 5,653,695  5,778,122  7,097,^18 

It  is  stated  tliat  the  attempt  which  was  being  made  to  estab- 
lish a  society  with  a  view  to  form  conclusions  regarding  tb« 
position  of  American  railway  and  other  undertakings  intro- 
duced upon  the  London  market,  has  met  with  but  partial  suc- 
cess; but  it  is  understood  that  efforts  will  be  made  at  an  early 
date  to  ventilate  the  scheme,  with  a  hope  that  those  who  are 
interestetl  in  those  securities  will  be  induced  to  become  sub  - 
scribers. 

The  Board  of  Trade  returns  for  November  and  the  eleven 
months  ended  with  November  have  been  is8ue<l  this  week,  and 
they  show  very  unsatisfactory  results.  In  our  imports  there  is 
a  falling  off  of  nearly  £0,000,000  and  in  our  exports  of  £2,8S0,- 
000.  These  are  the  worst  returns  which  have  been  issued 
throughout  the  year,  and  they  have  had  a  discouraging  effect- 

The  following  are  the  totals: 

1882. 

Imports  in  November £34,901,910 

Imports  in  11  months 376,431,902 

Exports  in  November 10,292.948 

Exports  in  11  months....  223,305,005 

Exports  of  Colonial  and  foreign  merchandise: 
1882  1893 

In  November *l,060,6oo         «4,0»7!oOO 

In  11  months 60,881,000  58,610,000 

The  following  are  some  of  the  leading  items  of  imports  and 
exports  : 

IMPORTS. 

Ifovemier. -^ 

Cotton—  1883.  1884. 

From  United  States. owt-l  ,076,237    1 ,170,433 
....owt.l,534,010    1,531,704 


1883. 

£36,520,437 

391,615,801 

20,054,698 

220,358,642 


1884 

£30,752,'453 

316,699.570 

17.704,213 

215,087,473 


1884. 
£1.092,026 

57.248,942 


-11  inonilii.- 


Ail  conn  tries. 

Wheat- 
United  States- 
Atlantic  ports cwt.1,168,446 

Pacific  ports cwt    ,'543,530 

All  countries cwt.4,771,672 

Flour- 
United  BUtea 747,923 

All  countries 1, 198.957 


1883 

0,523.320 

13,415,351 


1884. 

9,061,408 

13,289,117 


705,976 

68,132 

2,612,397 


13.157,379 

11, -198 ,627 
60,917,848 


Cotton  piece  goods   . 

Linen  piece  goods.,  yds.5,871 ,300 


13,594,021 

7,004,150 

44.138,148 

9,376,553 
13.802,025 

49.687,800 

64.864.300 

5,007,500 

33,292,200 


855.2.'?3    10,290,170 
1.197,209    14,950,567 

EXl-ORTS  TO  UNlTKIl  ST.VTEB. 

ydii.4,093,800  2.326.800  57.680,100 

yds.5,871, 300  3,423,300  71,428,900 

Woolen  fabrics yds.    429,800  325.400  5,048,900 

Worsted  fabrics yds.3,213,700  1,905,400  33,360,200 

The  approaching  close  of  the  year  asually  brings  quietness 
to  the  wheat  trade,  as  well  as^to  that  for  other  cereals.  The 
feature  is,  however,  that  notwithstanding  the  quietness  which 
has  prevailed,  the  recent  small  advance  on  the  quotations  has 
been  supported.  Fine  white  English  wheat  is  now  worth  37g» 
and  red  33s.  per  imperial  quarter.  The  deliveries  at  the  prin- 
cipal markets  of  the  kingdom  are  moderate,  but  are  not  much 
in  excess  of  last  year's;  but  the  quality  and  condition  are  good, 
and  farmers  find"  but  little  difficulty  m  disnoeing  of  their  pro- 
duce at  the  low  prices  current.  From  the  figures  given  below 
it  will  be  seen  that  the  lowest  average  for  the  season  has  been 
30s.  5d.  per  quarter.  At  the  commencement  of  the  season  it 
was  84s.  3d.  and  the  latest  average  is  30s.  lOd.  In  the  corres- 
ponding period  of  last  year  the  average  varied  from  4l8.  8d. 
and  41s.  9d.  at  the  commencement  of  the  season  down  to  408. 
for  last  week.  The  fall  this  season  has,  therefore,  been  much 
greater  than  in  the  same  i)eriod  in  18S3,  it  l)eingas  much  as  Ss. 
5d.  per  quarter,  while  last  year,  on  higher  averages,  it  was 
not  more  than  Is.  8d.  per  quarter.  The  (>)ntinent  is  still  a 
buyer  of  low-priced  wheats,  and  will  probably  continue  to  be 
a  customer  for  them  for  some  time  to  come.  Many  consumers 
in  the  country  districts  on  the  Continent  no  doubt  prefer  an 
inferior  loaf  made  from  wheaten  Hour  to  one  made  from  rye 
flour.  The  che;ipness  of  wheat  is  quite  likely  to  diminish  to  a 
very  considerable  extent  the  cultivation  of  rye,  if  wheat  can 
continue  to  be  protluced  at  its  present  very  low  price.  The 
following  particulars  relate  to  homo-grown  wheat : 


AVERAGE  PRICE  OF    1IO.ME-GROWN  WHEAT. 


Week  ending— 


1884.       Ib83. 
Per  Qr.  Per  <?r. 


'ct.  I.  d. 

Sept.    8 84    3  41  8 

Sept.  13 34    0  41  8 

Sept.  20 33  10  41  9 

Sept.  27 33    0  41  0 

Oct.      4 32    4  40  2 

Oct.   H 82    2  40  H 

Oct.    18 32    4  40  5 

Oct.    25 32    4  40  6 


1884.       IS8S. 
Week  ending—      Per  Qr.  Per  flr. 


Nov.     1 

Nov.     8 

Nov.  15    ..  .. 

S2    3 

83    0 

31    5 

t.    d. 

40  3 
40  1 
40    3 

Not.  22 

Nov.  29 

Deo.     6 

31    I 

SO    5 

30  10 

40  5 
40  a 
40    0 

ATersg« 32    4       40    8 


The  following  quantities  of  wheat,  flour  and  Indian  com 
are  estimated  to  be  afloat,  Baltic  supplies  not  being  included: 
AlfnmenL        ZMttweek.        Laeluear.  1RS2. 

Wheat    om.  1,790,008         1,765.000         1,823,000         2,135,000 

Flour  ■              ....      186,000  142.000  232.000  21!5.000 

Indian'oom 152,500  113,000  263,000  90.500 
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The  following  return  shows  the  extent  of  the  sales  of  home- 
grown wheat,  barley  and  oats  in  the  187  principal  markets 
of  England  and  Wales,  together  with  the  average  prices  real- 
ized, during  the  first  fourteen  weeks  of  the  season,  compared 
with  last  season  : 

SAI.GS. 

1884,               1883.  1882.  1881. 

Wheat qrs.     984,6^5           970,722  694,^50  670,503 

Barley 1,538.924       1,415,597  818,214  614,168 

Oats 37,321             42,161  71,511  84,442 

ATEBAOE  FKICBS. 

1884.  1883.  1882.  1881. 

s.    d.  s.    d.  8,    d.  8.    d. 

Wheat perqr.    32    4  40    8  41    4  48    0 

Barley.... 32    0  33    0  34  11  34    8 

Oats 19    3  19  10  20    9  21    0 

Converting  quarters  of  wheat  into  cwts.,  the  sales  of  home- 
grown wheat  in  the  whole  kingdom  during  the  fourteen  weeks 
axe  estimated  to  have  been  as  follows: 

1884.  1883.  1882.  1881. 

Wheat owt,  14,2J3.230       14,021,1509       12.12i.5l0       11.622.100 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  four- 
teen weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  f o  rthe  same  xjeriod,  and  other  item-s,  com- 
pared velth  last  season: 

IHPOBTg. 

1984  1883.  1882.  1881. 

Wheat owt.  14,451,467  18,735,69)  20.75"', 462  18  021,8U 

Barley 6.31.=>.Mi5  H.816.19)  5.0-*3.t37  4  08'. 110 

Oats 3.:s73,070  3,74.i.26^  3,741.254  3,I"->3,138 

Peas 677.568  397,917  493,384  658,593 

Beans 1,018.466  746,310  383,670  467,027 

Indian  com 4.877.119  7.8t'«.029  3.177,509  7,989.854 

Flour 4,137,583  {3,991,514  4.05,>,476  2.875,137 

Supplies  of  wheat  andflour  available  for  consumption  in  fourteen  weeks, 
stocks  Sept.  1  not  being  included: 

1884.  1883.  1882.  1881. 

Import* of  wheat,  cwt.l 4.45 1.467  18,735,695  2f>,755,462  18,0'.!)  .-ill 

Imports  of  flour 4.137,583  3,991,544  4,059,476  2,875,137 

Bales   of    home-grown 

produce 14,223.230  14,021.500  12,125,510  11,622,100 

Total 32,812,280    36,748,739    36.940,178    32,519,078 

Av'ge  price  of  Engltsh 

wheat  for  season.qrs.      328. 4d.         40s.  8d.  4l8.    4d.       438.    OJ. 

Visiblosupply  of  wheat 

in  the  U.  8 bush. 39,200,000    32,300,000    21,200,000    20,600,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

qrs 1,860.000      1,897,000      2.143.000      2.719.000 

EnKllsh   Jnarket  Reports^Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Dec.  2G  : 


London, 

Sat. 

Jfon. 

Tue8. 

Wed. 

Tkur8. 

Fri. 

Stiver,  per  oz ..<*. 

499,0 

499lB 

4n»,8 

4934 

Consols  for  money 

9938 

99>i 

993,, 

99:',  ,1 

Consols  for  account 

9a% 

99% 

999  ifl 

9!5,„ 

Fr'ch  rentes  (In  Paris)  fr 

78-471S 

78-85 

78-P2ia 

787219 

TJ.  8.  4ia8of  1891 

11638 

116»« 

11638 

11618 

t>> 

X 

tJ.  8.  48  of  1907 

126 

12508 

125>ii 

12.5 14 

2 

Canadian  Paoiflo 

46 

46 

4.'-.-8 

45-8 

Caile.  Mil.  &8t.  Paul.... 

76'h 

7638 

75 18 

74^8 

■3 

0 

Erie,  common  stock 

14'7s 

147s 

1434 

1458 

n 

Hi 

Illinois  Central 

122% 
5314 

122iu 
5314 

12238 
53% 

I22I4 

53 

Pennsylvania 

Philadelphia  &  Reading 

11=8 

IOI4 

914 

New  York  Central 

891a 

89'8 

88% 

8889 

•i. 

Liverpool. 

Sat. 

Jfon. 

Tue8. 

Wed. 

Thurt. 

Fr 

8.    d. 

8.    d. 

8.    d. 

8.    d. 

:nonr  (ex.  State). 100  lb. 

10    9 

10    9 

10    9 

10    9 

Wheat,  No.  1,  wU.     " 

Spring,  No.  2.  n,     " 

6    9 

6    9 

6    9 

6    9 

■ 

Winter.  South,  n     " 

9    8 

9    8 

9    8 

9    8 

Winter,  West.,  n     " 

6  10 

6  10 

6  10 

6  10 

t^ 

t^ 

Cal.,  No.  1 " 

7    0 

7    0 

7    0 

7    0 

s 

a 

Cal..  No.  2 " 

6    9 

6    9 

6    9 

6    9 

S 

Corn,  mix.,  old...     " 

5    6 

5    5^ 

5    4ifl 

5    4V 

0 

0 

Com,  mix.,  new..     " 

5    5 

5    i^ 

5    3I3 

5    3  Hi 

n 

n 

Pork,  West. mess.. S  bbl 

60    0 

60    0 

60    0 

60    0 

Bacon,  long  clear    

32    0 

32    0 

32    0 

31    6 

Beef,  pr.  mess,  new.lJtc, 82    0 

82    0 

82    0 

82    0 

Lard,  prime  West.  Ijlowt  136    0 

36    3 

36    3 

.SO    3 

Oheese.  Am.  choice 

02    0 

62    0 

62    0 

62    0 

©ommevciaX  and  pUsccXlattccrtts  ^ewrs 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise, 
The  total  imports  were  |4,314,.539,  against  $8,133,943  the  pre- 
ceding week  and  |6,603,640  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  33  amounted  to  $6,421,539,  against 
$7,845,104  last  week  and  $9,456,220  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  18  and  for  the  week  ending  (for  general- 
merchandise)  Dec.  19;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBEIQH  IMPOBTS  AT  NEW  TOBK. 


For  Week. 

1881. 

1882. 

1883. 

1884.      . 

Dry  goods 

Gsn'Imer'dise.. 

»2,474,684 
8,011,940 

$2,030,452 
5,370,000 

$1,905,711 

8.448.815 

$819,176 
3,495,363 

Total 

SiweJan.  1. 

Dry  goods 

Ben'Imer'dlse.. 

$10,516,630 

$109,559,433 
322,512,027 

$7,400,452 

$129,399,803 
358,353,523 

$10,354,526 

$120,012,917 
333,453,723 

S4,31 4,539 

$110,531,934 
300,052,803 

■fal  51  weeks. 

$432,101,460 

$487,753,326 

$153,466,640 

$410,584,737 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  foUowiug  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  23,  1884,  and  from  January  1  to  date: 

BXPOBTS  FKOU  NBW  TORK  FOB  THH   WBBK. 


I 


For  the  week... 
PfBV.  reported. . 


1881. 


1882. 


$7,855,123 
333,514.607 


1883. 


$8,241,372 

342,688,842 


rotal  51  weeks. I $370,654.879  $341,399,730  *350,o30,214  g321.683,61» 


1884. 


$6,421.53» 
315.262.080 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  tlie  week  ending  Deo.  20,  and 
since  January  1,  1884,  and  for  the  corresponding  periods  in 
1883  and  1882: 

BXPOBT8  AMD  IMPOSTS  OF  SFBCIE  AT  NBW  TOBK. 


gold 

Ka^orU. 

Import8. 

Week. 

SinceJan.l. 

Week. 

SiiieeJan.!. 

Jreat  Britain 

$ 

6,600 
3.450 

$26,487,370 

4,352,824 

1,G»0,420 

3,»t«9.577 

7.600 

874.105 

789,542 

$772 

128.345 
2,3-21 
2,h00 
».94i 

$7,114,739 
3,739,692 

Glermany.., 

6,218,76* 

5,323,062 

tfexlco 

24.657 

South  A  merica 

All  other  countries. . . 

356,134 
o0,l86 

Tetal  1884 

$9,450 

«38,061,63S 

7i'5.179 

33,937,454 

$12,41  0,47'2 

914,940 

1<;8.74.S 

6   ,337 

211,117 

76,613 

92,517 

$143. '.81 

lii.9i>3 

247,455 

,$22,807,238 

14.637,753 

4,331,565 

Total  188^ 

1(jO,000 

««!ier. 
areat  Britain 

$383,500 
12,510 

8.525 

$ 

3.324 
3.\27 

$2,480- 
8t3 

46  590 

West  Inilles 

1,072,913 

Mexico 

South  America 

All  other  countries. . . 

1,964.861 

272,574 

61,520 

Total  1884 

Total  1883 

Total  1882 

8404.535 
54  i.GUi 

88,<iOO 

'13.919,741 
14,925,232 
10,94-<,145 

»6.451 
14  0.269 
10,f.l77 

$3,421,781 
5,921,335- 

:i, 172,882 

Of  the  above  imports  for  the  week  in  1884,  $5T,574  were 
American  gold  coin  and  $1,357  American  silver  coin.  Of  the 
exports  during  the  same  time,  $9,450  were  American  gold 
coin. 

Foreign  Trade  op  Ne5v  York— Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS   INTO  NEW  YORK. 


January 

February  . . 

March 

April 

May 

June 

July 

August 

September. 
October.... 
November.. 


t 

13,598,890 

11,397,824 

11,319,428 

9.798,203 

5,751.403 

6,3111,040 

12,493,763 

11,945,861 

12.085,979 

6  755,116 

6.5TO,U6 


Total....  103.00a,0H8  288,318,084  397,321,140  |l  14,454,314'321,171,61B  435,a28,96(» 


EXPORTS  FROM  NEW  YORK. 


Months. 


January 

February 

March 

April 

May 

June 

July 

August 

September  .. 

October 

November... 


Total  iterchandUe. 


28.792.785 
23,53^,860 
23,0'JT,99M 
23,835,888 
24,063.309 
29,484,020 
31.258,112 
28.967,053 
29,229.5571 
29,8S5.652J 
26.0i0,363 


1883. 


28.891 .932! 
28,426,38ll| 
32,094,894, 
28.101,40lj 
27,237.863 
27,857,811 
28,805,155 
81.417.712; 
27.618,151' 
29,197,185' 
28,422,0621 


CDSTO.MS  RECEIPTS. 


Total 290,111,518  321.070.8O9: 


January  

February 

March 

April 

May 

June 

Jaly  

August 

September 

October 

November 


At  New  York. 


1884. 


18S3. 


« 

11,782,029 

12,061,811 

ll.i:W.786, 

9,840,822 

9.455.248! 
13, 1U8.338 
12,825.1081 
11.987.96s| 
10.362. 1S3 

7.712.428 


t 

12,574,838 
12,191.603 
12,438,301 
9,l»l,38» 
8,148,81* 
13.624.534. 
14.021  .OOS 
13,288.893 
12.044.786 
11.609.693 
8,924,05.'* 


Total 1 19,855,046  128,660.01 5 


U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts, 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  aa  th» 
balances  in  the  same,  for  each  day  of  the  past  week : 


Receipts. 

Payments. 

Baiancea. 

DaU. 

Coin. 

Currency. 

Deo.  20. 
••    22. 
"    23. 
"    24. 
"    2S 

$ 

934.660  78 

1,320.287  14 

1.394.214  42 

1.096,527  35 

S 

1.045.861  66 

1.067.014  54 

856.75  <  91 

1,007,771  71 

Holi 

$ 
124,32f>.10>i  29 
124.202.,5O7  9J 
124,614.321  12 
121,439.260  21 

» 
14,396.786  4& 
14  767.627  41 
It  86.1.301  73 
1.S157.121  28 

"    26. 

-1.376.775  36 

747,421  51  124,402,903  13 

15.822.832  18 

Total... 

6,122,195  05 

4,721,853  36 

Dbckmbeb  27,  1884.] 
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<{notatioa8  In  Bo«toa,  Philadelphia  and  Baltimore. 


8F.CV/R1TIE8. 


Bid.     Alk. 


KOMTON. 

Atob.  A  Tiipiik»— Ut,  7a 
lAnd  KntDt,  7fl 

Boston  A  Miuii»— 7ii 

BOMton  d^  All>nny— 7s  ... 
«« 

Boflton  A  Lowoll— 78.... 
611 

R08t«n  A  ProTlrtence— 7b 

i;.M  I  ,1  Mo.— L<1.  «rr.,7ii. 
^  ■  '  I  -k;i,  (U.  Kxeinpt 
^  '  .^'kik,  tlH.Nou.ex'pt 
-\  .ka,  4ii 

4''       ~    PaHHumpalo— 7fl. 

( ..u  Valley-6a.. 

I  '  ^{Mn.— dn.  now 
1  It  A  Onir— 7it.., 
K  <  n  \  I  .AWT.  A  So,— 68. . 
K.  CltV  -St.  Jo.  *  V.  B.— 78 
Ultlo  It.  &  Ft.  K.— 78,  l8t 
K.  t'lty  sp'd  >6  Mem.— 68 
Kexlciin  Central— 78 

Jnr<inu> 

Scrip 

N.  V..S.  N.  England— 68. 

7« " 

N.  Moxico  A  80.  Pac— 78 
OKdcusb.A  L.Ch.— Con.68 

Income 

OIil  Colony— 7« 

68 

Pueblo  A  Ark.  Val.— 78 

Rutlaml— Os,  l8t 

tionora — 7a 

ST()<'KS. 

Atohfnon  tt  Topeka 

Atl.inlic  lie  Piicidc 

Boetou  i<t  Albiiny 

Boston  A  Lowell. 

2k>Htoii  A  Aluine 

Boston  &  I'roviilenoe... 
Boston  Kovere  B.  A  Lynn 

Cambriil.o 

Chettliire.  preferred 

■Chic.  *  We8t  Micliiean.. 
■Clnn.  Sandusky  A  Cleve. 

■Concord 

Connuciicut  Hlver 

Conn.  A  PiisRiimpslo 

Conuotton  Vjilloy 

Det.  LauHinK  A  No.,  pref. 

Eastern,  Maes 

yitchbnrg 

Flint  &  Pere  Marqnette. 

Preferred 

Fort  .Scott  A  Onlf 

Preferred ., 

Iowa  Falls  A  atom  City. 
Kan.  C.  Hpringf.  A  Mem. 
Utile  Rock  *  Ft.  Smith. 
X,oulslana  A  Mo,  River.. 

Preferred 

Maine  t'entral 

IManchctter  A  Lawrence. 
Marq.  Uongh  I'n  A  Onton. 

Preferred. 

Metropolitan  

Mexican  Centra] 

JTasIiua  <fe  Lowell 

N.  Y.  &  New  Kngland  ... 
JNortheru  of  N.  Uanipsh. 
Norwich  &  Worcester... 

Old  (.colony 

Portland  daco  A  Portsni. 

Rntl.iud — Preferred 

t^nuiiuit  Brunch 

Vermont  A-  Mu8-<  

■Worce.-^ier  A  Nashua 

'WIscon.siu  Central 

Preferred 

Fflll.AOEI.PHIA. 
BAILItO.Vl)   STOCKS,  t 

.Allegheny  Valley 

.ABhial>ula  A  Pittsburg.. 

Pre  fc  rred 

Bell's  tiap 

Buffalo  S'.y.  A  PhU 

Preferred 

Cantdeu  A  Atlantic 

Preferred 

■Catawir^sa 

Ist  preferred 

2*1  preferreil 

.Delaware  &  Bound  Brook 

£ast  Pennsylvania 

£lmlra  &  Williamsport.. 

Preferred 

Hnntiut^d'n  A  Broad  Top 

Preferred 

X^ehigh  Valley 

PrefeiTed 

I-lttlo  schnylklU 

Mlnehill  A  Sell,  Haven... 

JNesquehoniug  Valley 

Uorlolk  A  West'n— Com. 

PrefeiTed 

northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia*  Krle 

Phila.  tier.  A  NoiTietown 
Phila.  Newtown  *  N.Y.. 

Phila.  A  Heading 

Phila.  Wilm.  *  Bait 

Plttsb.  Cln.A  St.  L.— Com. 
United  .N.  J. Companies,. 
■West  Cheater— Cons.  pref. 

"West  J  ersey 

■West  Jersey  &  .\t)autlc.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

6ehaylkill  Nav.,  pref...  . 

BAILKOAI>  BONUS. 
AUegh.  Val.— 7  aiOs,  '96 

78,  K.  eit.,  IfalO.... 

Inc.  7s,  end,,  coup.,  *94 

A8htali.  A  Pittsb.— Ist.Bs 

l8t,  6s,  reg.,  19U8. 
Belvlde  Del.— l8t,68,190a 

ad,6R,  18«8 

3d,  6»,  1887 

Boll's  (Jap— l«t,  7e,  1893. 

l8t,  es,  1901 

Consol.,  6»,  1913 

Bnlf.  N.V.&  Phil l8t,es 

2d,  7a,  190H 

ConB.  6a.  19',tl 

l«t,Tr.6«,  19M 


131 


106 


40  >s 
V>1 
8S 
94  ■* 
104S10S 
118N 


BROnKlTISS. 


117 


116 


119 
100 
100 
iO't 


118  Si 


78\ 
8 
163 


167 

{ 

'44" 
10>ii 
lOJ 
163 
US 


48 
108 


88    I 
80 


119 


97  H 

77 

&■« 
170 
1U6 
167<s 
16J 


78 
66 
48 
11 


78 
38 
18  Sj 


17 

'Si'ia 

14? 

10 

116 


'143 

"ii'* 


60 

11 
18 


5"» 


33 
18 
50 
49  >9 
VZ2 


40 
64 


88>-.< 

67  »4 
49 


173( 

61 

81 


106 
'"9 


38  >• 
"9 

'10' 


:o3 


70 


20 


88>i 


68 
49  >a 


17  Hi 

62 

61>« 


Bnir.PltU.i»  W.— aen.,ll« 
Caai.  A  Ambor-68,  o.,'89 

Mt>rt.,  e»,  1H89 

Cam.  A  AII.-lat,7B,g.,'98 

2d,  «»,  1904....  .:." 

Cons.,  6  p.  c 

Oniic.  .t  llurl.  Cn.-6«."97. 
Catawissa— 1st,  7h,  con.  0. 

<;hat.  .M.,  10s,  18HH 

New  7s,  reg.  A  cotip, . .. 
Connecfg  Us,  cp.,  ll»()004 
Cor.CowaiiA  .\iU..deb,6s, 
Delaware-  68,  rg.A  op,  V, 
Del  *  Bound  Hr  — lat,7s 
Kaot  Penn.— iBt,  7»,  1888 
K-  ■•"■■  ^  •  ■"ii'jr-58, 1920 

I  rst,U8, 1910 
:>l 

II  „  !^t.«B,  1883.. 
H  Jtll.T  -lsl,78,K.il890 

(^ona.  Ba,  18SS 

IthaoaAAih.— iBt,  Rld.,7B 
I*h.V— l»t,68,C.&ll.,'98 

2d.  78,  reg.,  1910 

Cona.  6s,  O.A  R.,  1923. . 
N.  O.  Pac.-lal.6»,  1920. 
No.  Penn.— l8t,08,op.,'86 

2d,  78.cp.  1896 

Oen.,7s,  1903 

Delientnre  68,  reg 

Norfolk  A  West.— Oen.,8a 

N.  K.  Div.,  1st,  6R.1932 
N.  y.  Phll.A  Nor.— lat,  6b 

Inc., Us,  1933 

Oil  City .t Chic— lat,  6a.. 
Oil  Creek— iBt,  Gs,  coup.. 
Pennsylv.- Oen.,  6s,  reg. 

Oen  ,  6s,  cp.,  1910 

Cons.,  6«,  reg.,  1905  — 

Cons.,  68,  coup.,  1905... 

Cons..  68,  reg.,  1919.... 
Pa.*N.Y.  0.-78,1896. 

7,1906 

Perktomen— 1  st,  8s,op.'87 
Phil  AErle- 2d.78,cp.,'88 

Cons.,  68,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.y.— lat 
Phil.  A  R.— 1 8t,  6s,  1910. 

2d,  78,  coup.,  :89S 

Cons.,  78,  reg.,  »911  ... 

Cons.,  7b,  coup.,  1911 . 

Cons.,  6s,  g.,  1.H.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Oen.,  68,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908. ... 

Income,  7s,  coup.,  1896 

Cons.  58,  lat  aer.,c.,1922 

Cons.  OS,  2d  ser.,c.,  1933 

Conv.  AilJ.  Scrip,  ■85-88 

Debenture  coup.,  1893} 

Scrip,  1882 

Conv,  7s,  R.C.,  1893 

Conv.  78,  cp.off,  Jan.,'85 
Phil.Wil.A  Bait.— 48,tr.ct 
Pitts.  Cin.  ASt.L.— 78... 
Pitts.  Titus.  A  B.— 7a,cp 
Shamokiu  V.  &  Potts.— 7f 
Shen.  Val.-l«t,  78,  1909 

Oen'168, 1921 

In- ome,68,  1923 

Income,  5s,  1914 

SunbuiT  A  Erie— Ist,  7s. 
Sunb.  liaz.  A  W.— 1st,  5s 

2d,  68, 1938 

Syr.Gen.A  Corn. — Ist,  78. 
"ex.  A  Pac— lat.  6s,1906 

Consol.,  6s.  1905 

Union  A  Titusv.- Ist,  78. 
United  N.  J.— Con8.68,'94 

Cons.  68,  gold,  1901 

cons.  68,  gold,  1908.... 

Qen.,  4s,  -old,   1923 

Warren  A  F,— 1st,  78,  '96 
West  Chester— Cons.  7s.. 
W.Jersey— lat,  68.  cp.,'96 

Ist,  78,  1899 

Cons.  68,  1909 

W.Jersey  AAtl.—l8t,6s,C. 
Western  Penn.— 68,  coup. 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901.... 

CANAL    BONDS. 

Ches.  A  Del.- l8t,6s,1886 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  RIt.,  reg.,  1897  .. 

Cona.,  7s,  reg.,  1911 

Pennsyiv.- 68,  CO.,  1910.. 
Schuylk.  Nav.— lst,68,rg. 

2d,  68,  reg.,  1907 


Bid.    A.U 


i04V 

108 

116 


lao 

117>« 


iii" 


11a 


«119>9 

138 

121 

69 
102^ 
122  hi 
127 -a 
107 


lOB 


108  >i 


83 


134  <a 


92 

99 


80 
l'J4 
122 
ll^OHi 

'l02"i 
122 
128 
99 
lll>a 


100 


120  >« 


9'e, 
198 


38 '1 

'ii" 


21 


117 
"sih 


BALTimORE. 


Par 


RAILR'D  STOCKS. 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parkeraburg  Br 60 

Central  Ohio— Com 60 

Pref 60 

Western  Maryland — 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— lat — 

Inc 

BalUAUhlo— 6s,,'86A.AO 
Cen.  Ohlo.-6s,  IsCM.AS. 
Charl.  Col.  A  Aug.— lat.. 

■iA 

Cln.  Wash.  A  Bait.— lata. 

2d8 

8d8 

ColumbiaA  Greenv.- lata 

2d8 

No.Central— 68,  '85,  J.AJ. 

68,1900,  A.  4  0 

Ss,  gold.  1900,  J.  A  J.... 

5a.  Series  A 

6s,  Beriee  B 

Pittab.ACon'ella.— 7aJAJ 
Union  KR.— l8t,gna.JAJ 

Canton  endorsed 

Virginia  A  Tens.— 6a 

88 

W.Md.— 68,  lat. g.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,  guar.byW.Co.,J.AJ. 

6«,  3d,  guar.,  J.  A  J 

Wilm.C,  A  Aug.- 6s 

Wll.  A  Weiaon— <»old,  7b. 


104  >« 


118 
114 


lies 
103 


68  »« 
78 


99  Si 


119>a 
116 
118 
117 


68 'a 
81 


38 


93'a    91 


97 
64 


103 
76 


103 

78 


100>4 
116  I 
114 


113 
106  >« 
106  >a 
lOJ 


82 
lu4"a 
114's 
117 

86 
103  >g 


64 


9 
50 


13>ii 

103 

81 
101>4 
107 
108 

80 

97 

82 

29  Si 

96 

68 14 
1021, 
117 

VoiX, 
iii' 


10s 

117 


88  Si 


1184 
88 


80 


171 
135 
120 


1S>4 


10j>s 


64  Si 
30  >a 
97 
62 


117Si 
116>* 


*  Kz..dlvldend.      t  Per  ab 


kLaat  price  thla  week. 


Memphis'  Clt^r  Debt.-  \ 
Council  a  rceolution  won  tiu 
L"({l"laturo  to  fxtond  the  i 
(it.an<lin(;  intlohto'lnesH  of  t! 
|l'i,rimi,(K)0  of    the  oM    iiid. 


'>>e  LMialatHra 
to  petition  Uw 

>  ■    I  nil  iiri;(    of    thn   OUt- 

ly  of  .Mi'tiiiililx.     About 
«'Jifl  fiiii'liMl   lK!f(ire  tlie 


expiration  of  the  original  act  on  K-hriiury  I.  1hh|.  TIkto  in 
now  about  fl.OOO.OOO  still  outHtandinK,  which,  it  in  (hotight, 
will  bo  funiled  into  now  bond*  of  the  taxinx  diatrict  im  the 
inturost  on  the  new  houds  iosued  by  the  taxing  diatrict  haa 
be-on  paid  with  proniptneee. 

New  York  Cltr  Bonds.— Comptroller  Ijoew  has  opened  tb« 

EropoealH  received  for  the  new  ifuue  of  $1,600,000  8^  per  c«Bt 
onds  of  tlie  city  of  New  York.  Thn  Ixindsare  of  twoclaHS*— 
$700,000  dock  lx>ndg  of  1015  and  $0.50,000  asaeMment  bonds  of 
181K).  •  Fifteen  proposals  were  received,  ranging  from  par  to 
$102  50  on  the  dock  lx>ndjg  and  from  par  to  $101  78  on  tlie 
assessment  bonds.  The  State  C(iin|itrnlier  put  in  a  propoaal 
for  $360,000  worth  of  either  class  of  bonds  at  par. 

Northern  PaciHe.— The  Philadelphia  Press  says:  "Th» 
Northern  Pacific  Railroad  is  said  to  be  in  moat  excellent  flnan- 
ciiil  coniiition.  All  the  fixed  charges  have  been  fully  pro- 
vided for  and  the  company  sees  its  way  clear  to  complete  the 
Cascade  Division.  Some  of  the  money  necessary  lias  come 
from  the  sale  of  first  mortgage  bonds  on  the  completed  por- 
tion of  the  road.  The  Deutchse  Bank  of  Berlin  ha.s  purchased 
from  the  company  $1,500,000  of  the  $4,000,00!)  of  second  mort- 
gage bonds  which  have  been  in  the  treasury  since  their  issue. 
These  are  the  first  of  this  class  of  bonds  which  have  been  put 
on  the  maiket,  the  syndicate  with  whom  the  bonds  were 
originally  placed  never  having  mmle  any  attempt  to  st^ll  them. 
The  bonds  sold  to  the  Berlin  Bank  are  said  to  have  brought 
in  the  neighborhood  of  ninety.  It  is  seldom  that  the  second 
mortga.(e  bonds  of  any  American  company  have  been  so  well 
placed  in  Europe  recently.  Their  sale,  as  tiaa  been  said,  placea 
the  company  in  a  decidedly  easy  condition,  financially,  for 
months  to  come." 


— Attention  is  called  to  the  New  England  Mortgag  i  <x  la- 
vestraent  Co.  of  Des  Moines,  la.  This  (ximpany  sells  carefully 
selecttd  real  estate  mortgages  on  farm  property  in  Eastern 
Kansas  and  Iowa.  Also  sell  6  per  cent  del>enture  )>onda 
secured  by  guaranteed  Iowa  mortgages. 

Tln>  Merchants  National  Bank  of  Des  Moine?,  with  a  cipital 
of  1100,000,  gives  attention  to  collections  and  all  regular  bank- 
ing business. 

— The  firm  of  Parker  &  Stackpole,  in  Boston,  has  been  di8» 
solved,  and  on  Jan.  1,  1885,  the  new  firm  of  Stackpole  &  Ely, 
bankers  and  brokers,  will  commence  business  at  No.  7  Er- 
changf  in  that  city.  They  will  deal  in  investment  securities 
and  transact  aU  regular  commission  business  in  stocks  and 
bonds  on  margin. 

« 

DIVIDBNDS. 

The  following  dlvldeads  have  recently  been  annoanoed : 


Name  of  Oompann. 


Railroads. 

Chic.  St.  F.  .M.  A  Oiu.  ptef.  (qttar.). 
(Ulluago  K.  I.  &  Pacitlc  (quar.)  ... 
Delaware  Liek.  A  West.  (<niar.).. 
Flirt  A  Fe:e  Marquette,  pref..  .. 

(iranlte 

Ilolvoke  &  Wesitleld 

St.  Paul  AUuluth,  pref 

Veriuout  Valley 

Wurceater  NH^th.  A  Roch 

Banks. 

Bankot  Vo.v  YorK,  N.  B.  A     

Bank  of  North  Aiuerioa 

B  Wi-ry  Natnmal 

Central  yjtlional 

Chathnin  National 

Ciiniiiieutiil  National. ............. 

East  Uiver  National 

Klevontli  Ward 

Fourth  National 

Hanover  Nulional 

tiiilMirters'  and  Traders'  National. 

IrviuK  National 

I.«atlier  Miiniifacturers*  National. 

Market  National 

Mechanics'  National 

Moi'haiilC'i'  A  Traders' 

.Meri-antlle  N.uitiual 

Menhants'  K.vchange  National .. 

.Mvrchiints'  Na'lonal 

Mnrrfy  llll  (qnai-.)  

National  ilronilway 

Natliinal   But.h-  r,'  A  Drovers'.. 

Natloujil  CIliz  nV 

National  Park 

Nation. tl  8lioe  A  Lieather 

Ninth  National 

North  River  National 

Oriental 

Poople^'.... 

Plienix  .^  .Lioiial ... 

Seventh  Ward  National 

Tradt'Hiuen's  National 

West  Side 

Insurance. 

Franklin  A  liuiporluui  Fire ... 

fTainllKi'i  Fire 

nitscollaueoas. 

Ontral  Truat 

Mercantile  Trust 

Wells.  Fargo*  Oo 


Cent. 


1\ 

3>s 

2 
4 

3»a 
3 
$150 

5 

3 

5 

3 

9 

i'9 

4 

4 
6-40 

3>s 

7 

5 

5 

4 

4 

3 

3 

3 

3>a 

4 
10 

4 

3>s 

4 

4 

8>s 

4 

b 

9 

3 

3 

3 

9 

9 
9 

9 

4 
4 


When 
Payabtt. 


Ian. 
Feb. 
Jan. 
Jan. 
Jan. 


20 

2 

20 

15 

1 


Jan. 

J.U1. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
J^n. 
Jan. 
Jan. 
Jan. 
Jan. 
.Ian. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 

Ian. 
fan. 
rm. 


B/oKt  vuirea. 
( Dayi  inelutitt.) 


Jan.  1    to  Jan.  22 

Dec.  30  to  Jan.  2ft 

Jan.    1    to  Jan.  20 

l>iH).  25  to  Jan.  19 


Dec.  21  to  Jan. 
Dec.  21  to  Jan. 
Dec.  '<!6  to 


13 

1 


2  Dpc. 


Dec. 


2*  to 
2.5  to 


Jan.     4 
Jan.     1 


Dec.  25  to  Jan. 
Dec.  21  to  Jan. 
Jan.     1  to  Jan. 

9 

1 
4 

Dec. 
2 1  Deo. 
2  Doc. 
2!l>pc. 
2  Dae. 

Dec. 

Dec. 

Dec. 


Deo. 
Dec. 
Dec. 


2 
2 
1 
2 
2 
2 
2 
2 

2  D.C. 

3  Dec 

21 

2  Dec. 

2  I  IOC. 

2  Deo. 

2 

2 

2 

2 

5 

S 

a 


24  to 
2.1  to 
24  to 
2.5  to 

20  to 

21  to 
21  to 
17  to 


Jan. 
Jan. 
Jan. 
Jan. 
.Ian. 
J<>n. 
Jan. 


Dee.  SI 


i.0  to 
20  to 
•i'>  to 


Jan.  la- 
Jan.  1 
Jaa.     2 


21  to 
21  to 


Jan.     1 
Jan.     I 


1\ 


2.^  to 
2  I  M 
•i3  to 


Jan.  X 
Jaa.  1 
Jan.     1. 


Dt-c. 
Deo. 
Dec. 
Dec. 


21  to 
27  to 
25  to 
27  to 


Jan.  1 

Jan.  1 

Jan  1 

Jan.  4< 


Dec.  17  to  Jan.  3 
r).'c.  27  toUiin.  I 
Jan.     1  to  J.in.   15 
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l^p*  Dividends  will  be  found  on  the  preceding  page. 


NEW  YORK  FRIDAY.  DEC.  Ii6.  1884.-.5   P.  iM. 

The  Money  Market  and  Financial  Sitnation The   past 

week  has  shown  little  to  encourage  the  holders  of  stocks,  and 
the  advantage  for  the  time  being  is  evidently  with  the  bear 
side.  For  some  time  jiast,  it  has  been  commonly  accepted  as 
true,  that  the  leading  railroad  capitalist  of  the  country  and  his 
immediate  following  wore  practically  bears  on  the  situa- 
tion, in  looking  for  lower  prices,  even  if  they  did  not  go  short 
of  their  own  stocks;  then  it  was  announced  last  week 
that  the  principal  supporter  of  the  coal  stocks  had  sold  out, 
and  with  him,  no  doubt,  many  of  the  chief  bulls  on  the  coal 
properties.  These  are  merely  influences  bearing  directly  on 
the  market — they  do  not  make  or  mar  the  actual  value  of  stocks 
as  investments;  but  their  effect  in  letting  prices  down  cannot 
be  ignored,  particularlv  at  a  time  when  the  busineas  oiitlook  is 
so  generally  unsatisfactory. 

One  remarkable  fact  in  regard  to  the  course  of  stocks  in  this 
market  is  the  extreme  fluctuations  which  take  place,  even  in 
stocks  of  acknowledged  permanent  value,  when  the  earnings 
make  a  bad  showing  for  a  single  year.  Take  Lake  Shore,  for 
instance,  selling  to-day  at  60i;  this  stock  earned  and  paid 
Oividends  of  8  per  cent  in  each  of  the  four  years  1880  to  1883 
inclusive,  and  earned  about  4J  per  cent  net  in  the  pessimist 
year  1884,  though  actually  paying  5J  per  cent.  Then 
as  to  the  future,  "when  this  cruel  war  is  over"  (and  that  will 
be  when  the  magnates  are  ready  to  have  it  over),  a  rational  view 
of  the  prospects  for  this  stock  woula  give  it  a  dividend  of  5  to 
8  per  cent  every  year.  With  such  a  record  and  such  prospects, 
in  what  other  market  of  the  world  would  a  similar  stock  sell 
down  to  60i,  except  in  the  height  of  a  financial  uanic?  The 
causes  for  extreme  fluctuations  in  New  York  are  obvious,  inas- 
much as  a  large  volume  of  stock  is  carried  on  margin,  and  the 
Tiews  taken  of  the  market  are  necessanly  very  short  views. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  l@li  per  cent  and  to-day  at  the  same 
figures.  Prime  commeieial  paper  is  quoted  at  4i@5J  ))er  cent. 
,The  Bank  of  France  lost  »,  140,000  francs  in  gold  and 
gained  1,600,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Dec.  20,  showed  a  decrease  in  surplus  reserve  of  $1,. 565, 875,  the 
surplus  being  $40,686,625,  against  143,253,500  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  bank.s. 


liOans  and  dis. 

Specie 

CarciUation . . . 
Netdeposite.. 
Legal  tenders. 

Legal  reserve 
Beaervo  held. 

Rnrplns 


1884. 
Dec.  20. 


$294,M2.400 

8  R.8  52.200 

11.086,300 

33^,413.100 

37,1)95,2  10 

$83,860,775 
12i,547,400 


$40,686,625 


Diffev'neetfr'm 
Previous  Week. 


tnc.$l, 
Inc. 
Inc. 
[lie .  4, 
Dec.   1, 

Tncifl, 
Deo. 


1883. 
Dec.  22. 


1882. 
Dec.  23. 


11 6,500  $i28,072,l 00 $309,774,400 
809,6001  60,691.700  .^9.148,00' 
4f,700  15,424,3iX  18.16.S,lilo 
489,100  321,757,800  290,848.90"i 
253,200;      26,639,500      18,835,500 


122,275 
443,600 


Dec.$l,565,875 


$80,439,4.50 
87,334.200 

$6,894,750 


$72,712,225 
77,984,400 


$5,272,175 


United  States  Bonds.— The  business  in  Government  bonds 
has  been  only  moderately  active.  The  depression  in  the  stock 
market,  or  the  outlook  at  Wa.shington,  seems  to  have  had  an 
effect  on  the  4s  and  4is,  as  they  have  developed  considerable 
weakness  since  our  last  report. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4>«8,1891 

4"ts,1891 

48,1907 

4b,  1907 

3a,  option  U.S.. 
68,  car'oy,  '95.. 
68,  oor'oy,  '96.. 
ea.our'cy,  '97., 
68,our'oy,  '98.. 
es.oar'cy.  '99., 


■•  reg. 
ooup. 
..reg. 
ooap, 
■  -reg. 
..reg, 
-reg. 
..reg. 
..reg. 
.reg. 


Inleresl 
Periods. 


Dec. 

Dec. 

Dee. 

Dec. 

Dee. 

20. 

22. 

23. 

24. 

25 

♦113:'8*»1133(. 

113 

112''8 

''11338*11336 

»U3% 

•lia's 

122%n22i4 

•122 

♦121% 

*12:i38    123ie 

122''9 

12214 

a 

«101>4*1013e 

'toils 

•IOII4 

3   ■ 

•126    1*126 

•126 

•126 

0    1' 

'123 

•128 

•128 

•128 

K     ' 

*130 

*130 

•130 

•129 

*131 

♦131 

•181 

•130 

•133 

•133 

•133 

•131 

Dee. 
26. 

112% 
113 
12138 
122  >« 
•101>4 
125 
126 
127 
129 
131 


*  Tbis  iB  tbe  price  bid  at  the  morning  botird ;  no  tale  was  made. 
Exchange.— The  market  for  sterling  has  been  very  dull  and 
•without  feature  of  interest.     On  Monday  posted  rates  were  re- 
duced \c.,  .in  consequence  of  the  abundant  offering  of  commer- 


cial bills  and  the  limited  demand,  and  the  market  has  latterly 
been  firm  at  the  reduced  rate. 

To-day  the  rates  on  actual  busine.><.s  were  as  follows,  viz. ; 
Bankers"  60  days'  sterling,  4  80i@4  80^;  demand,  4  84i@4  84^. 
Cables,  4  85@4  85i.  Commercial  bills  were  4  78^.  Conti- 
nental bills  were:  Francs,  5  25@5  35f  and  5  21J@5  22^; 
reichmarks,  94i@94f  and  94|-@95 ;  guilders,  39J  ajid  39t@40. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 
\  discount,  selling  i  discount  @  par;  Ciharleston,  buying  .3-16 
discount,  selling  par  @  ^  premium;  Boston,  35@40  premium; 
New  Orleans,  commercial,  50@75  discount;  bank,  100  pre- 
mium ;  St.  Louis,  25  premium ;  Chicago,  25@50  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


December  26. 


Demand . 


Prime  bankers'  sterling  blllB  on  London.. 

Prime  ooraraeroia! 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relohmiirks) 


Coins.— ^he   following   are   quotations  in   gold   for  varioug 

coins : 

Sovereigns $4  84 

Napoleons 3  85 

X  X  Reichmarks.  4  74 

X  Guilders 3  96 

8  .»an'b  Doubloons. 15  55 
Mix.  Doubloons..  15  55 
F  nc  silver  bars  .. 
Floe  xold  bars 


»$4  87 
«  3  90 
®  4  78 
9  4  00 
®15  70 
al5  65 
1  07=83  1  0S38 
par/*^  preii.. 


BUver  I48  and  las.  —  99%9    par. 

Five  francs —  92    «  —  94 

Mexican  dollars..  —  8412'*  —  85ia 
Do  uncomnierc'l.  —  sa%*  —    — 

Peruvian  soles —  77    a  —  80 

English  silver....  4  78  ®  4  84 
U.  8.  trade  doUars  —  86  a  —  88 
U.  8.  silverdoUars  —  99\a    pax. 


Dim».«<fe  i«illme8.  -  99%a    par 

State  and  Railroad  Bonds. — The  only  transactions  re- 
ported in  State  bonds  were  $5,000  Tennessee  compromise  bonds 
at  48J  and  !{;20,000  Ohio  6s,  1886,  at  106. 

Railroad  bonds  have  been  veiy  dull  all  the  week  and  even, 
the  most  speculative  classes  have  been  comj)aratively  inactive. 
The  general  list  has  been  irregular,  Erie  2ds  have  been  about 
steady  and  East  Tennessee  5s  active  and  irregular.  Erie  2d8 
close  at  56i,  against  57|  last  Friday ;  West  Shore  5s  at  40|^, 
against  41J ;  East  Tenue.ssee  5s,  after  considerable  fluctua- 
tions, clo.sc  at  48,  the  same  as  last  P'riday  ;  do.  incomes  at 
Hi,  against  12;  Fort  Worth  &  Denver  City  Ists  at  66, 
against  64;  Cincinnati  &  Springfield  guaranteed  Ists  at  112, 
against  llOf;  Denver  &  Rio  Gninde  Ists  at  81i,  against  83; 
Ne.v  Jersey  Central  consol.  assented  at  100,  against  101; 
Metropolitan  Elevated  Ists  at  110.  again.st  109i.  Philadelphia 
&  Reading  general  mortgages  have  declined  shar])ly  in  Phila 
delphia  on  the  prospect  of  a  default  in  the  January  interest  and 
the  talk  of  a  possible  foreclosure. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  presented  a  decidedly  holiday  appearance  during  the  past 
week  ;  business  has  been  very  dull,  and  on  Wednesday  was 
almost  entirely  suspended  after  11  A.  M.,  owing  to  the  indul- 
gence in  the  usual  ante-Christmas  hilarity.  Prices  have  been 
very  weak  and  have  further  declined,  each  class  or  group 
having  its  own  particular  bear  movement.  The  evidences  of  a 
decided  effort  to  depress  prices  are  also  apparent  from  the 
various  false  rumors  circulated  and  the  re.joicing  over  bad  news. 

The  coal  shares,  as  usual  lately,  have  been  the  leaders  in 
activity  and  weakness  ;  Lackawanna  fell  off  again  and  the  im- 
])rovement  of  the  latter  ])art  of  last  week  has  been  lost,  al- 
though the  quarterly  dividend  of  2  ))er  cent  was  declared  to-day. 
The  fonning  of  the  combination  for  next  year  had  only  a  tem- 
porary effect  on  the  coal  stocks,  and  the  report  of  a  contract  to 
deliver  coal  for  half  a  year  to  the  Pacific  Mail  Steam.ship  Co. 
at  $3  00  a  ton  had  an  unsettling  effect.  New  Jersey  Central 
and  Reading  have  suffered  a  severe  break,  traceable  principally 
to  the  uncertainty  al^out  the  dividend  on  Jei-sey  and  the  interest 
on  the  Reading  general  mortgages  ;  also  from  the  apjwintment 
of  a  bondholders'  committee  in  Philadel])hia. 

The  grangers  showed  a  slightly  stronger  tone  early  in  the 
week,  but  they,  too,  have  since  weakened,  and  St.  Paul  has 
been  active  and  declining,  started  by  a  sensational  rumor  from 
Chicago  about  the  resignation  of  President  Mitchell.  It  is  also 
reported  in  this  connection  that  there  has  been  a  considerable 
short  interest  in  Chicago  on  the  granger  stocks. 

Among  the  Vanderbilts,  Lake  Shore  led  the  decline,  touch- 
ing the  lowest  point  reached  since  1878.  The  action  of  the 
directors  in  i)assing  the  quarterly  dividend  was  a  surprise  to 
some,  but  the  publication  of  the  annual  statement  of  earnings 
and  disbursements  is  justification  for  their  action,  and  on  this 
the  stock  should  now  rule  better  than  if  a  dividend  had  been 
declared. 

To-day  there  was  very  little  strength  shown  at  any  time, 
though  prices  were  weakest  in  the  afternoon  and  generally 
closed  near  the  lowest  figures. 
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NEW    YORK  STOCK  EXC«AN«iE  PRICES  JOB  WEEK  ENUINU  DEC.  36,  AND  8I.NCE  JAN.  1,  1884. 


-  roCKB 


HIOHBST    Airo    U>WBST    PRICKS. 


AlbAiiy 


K  A  I  I.UMI  \I>M. 


^    Mr  l.luo,  prat 
>  >l.  ItttpliUi  <ft  No 

iilo 

••ni 

Minnesota. 

■  w  Jersey 


u:.c..„,. 


Iiu 
Ilo 


.l-OUlo 

1 1*1  prof 

,^.  adprof 

ChlcftRo  *  Alton 

ChtcaKO  linrllnKi4)n  *  (inlncy. 
ClilcaKo  Mllwaukoe  *  St.  P»iil 

n»  ,>ref. 

Cmcaffo  it  Northwostora 

„  D"  prof. 

CbicAKO  Hock  Islanil  A  Paclllc 
Cailcano  St.  Loul»i  I'ltUbiirx. 

no  prof. 

ChlcaKo  St,  Paul  Minn.  *  Om.. 

Do  prof. 

Cleveland  Col.  rinn.  *  I  ml 

Clevolanil  (t  Plllj^bnrff,  ffuar.. 
Delaware  LackawnnnaiK  West 

OeDTor<&  Uio  Uranite 

Dubugne  <&  Slonx  City , 

East  Tennessee  Va.  <ft  Oa 

„  Do  pref 

Kvansvlllo  A  Torre  Haate 

Green  Bay  Winona  4  St.  Paul 

Harlem 

Honston  A  Texas  Central. . 
lUluols  Central 

Do  loa-teil  ltne4p.o 

Indiana  Hlooinlnut'n  A  West'n 

Lake  Kno  A  Western 

lAkke  siuiro 

IjOne  Islatirt 

Lonlsville  A  Nasbvllla 

tonlsvlllo  .Now  Albany  A  Clilo 
Manhattan  Klorated 

Do  IStpiflf.. 

Do  common. 

Do  consol... 

Ksnhatt.in  Keach  Co 

Memphis  A  ('li:irln»ton 

Metropulitiin  Klovated 

IClcblKau  Central 

Kilwaoliee  L.  shore  A  Wenfn 

Do                            prof. 
KlnDeapolls  A  St  Louis 

Do  pi-ef. 

Kissonri  Kansas  A  Texas  . . 

Ulssonri  Pacific 

Mobile  AOhlo 

Morris  A  Essex 

NasliT.CbattanooiraA  St. Louis 
New  York  Central  A  Hnilsou. 
Kew  York  Cblc.  A  St.  Lonls. . . 
„  Do  pt'ef. 

New  York  Lack.  A  Western. . . 
New  York  Lake  Erie  A  West. 
„  Do  pref. 

Hew  York  A  New  Eni;lau<l 

New  York  Now  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Su.sq.  A  Western 

Do                            pref. 
Norfolk  A  Western 

Do  pref 

NertJiem  PaclBo 

Do  in-ei 

ObloCeutral 

Ohio  A  Misn:.ssippl 

Ohio  Son  them 

Oregon  short  Line 

Orei;on  A  Transcontinental... 
Peoria  Det'atnr  A  Kvansrille. 

KiltadeliihiM  A  Ruaillnpr 

Pttt.ibnrK  Kt.  Wavno  A  Chic... 
Rich.  A  AlleK..  st'k  trust  ctfs 

Rlohmonrl  A  DanviUo 

Richmond  A  W't  P't  Terminal 

Rochester  A  Pittsbnrn 

Rome  Watertown  A  Oprtensb. 
St  Loots  Alton  A  Terrc  Haute 

Bo                            oref. 
Bt.  Louis  A  San  Francisco 

Do  pref. 

Do                      1st  pref. 
St  Paul  A  Dolnth 

Do  pref 

Bt  Paul  Mlnneap.  A  Manitoba 

Texas  A  Pacltto 

Union  Pacitlc 

WabashSt     onis  A  Pacific... 

Dr  nref 

ini?'<'fc.M.,*NF.OlIS. 
Amerloan  Tel.  A  Calilo  Co.  ... 

Bankers' A  Mcrchnnts' Tel 

Colorado  Coal  A  Iron 

Delaware  A  Hudson  Canal 

Mutual  Union  Teleirraph 

New  York  A  Texas  Land  Co  .. 

Oregon  Improvement  Co 

Oregon  Ilallway  A  Nav.  Co... 

Pacific  Mail 

Pullman  Palace  Car  Co , 

Quicksilver  Mining 

Do  pref 

Western  Union  Telegraph 

S8. 


Salurday       Monday,       Taewlay.     Woilneaday,  Tliurwlay,       

Doc.  liO.  Dou.  «J.  Deo.  as.  Deo.  ai.  Dec. «».  IXW, 


•444   4fi 

•auij    31  "a 

»a\    33a< 

•5Si  Oi, 
•10        11 

•7  8 

'120      12l>Si 
118      118Hi 

TIP*  74^4 
106      

8,)«8  ¥imi 
l'«  laiUi 
108      108 


au 

•80 


2ti 
87 


•SS  60 

44Hi  44Si 

»il  .1'J 

IS 

41  Hi  4» 

•SSia  34  ■< 

•&"«  U<t 

•10>«  11 

•7  8 


U4Vi    967, 
'8%      8', 


379 
.3?'" 


35 


119     11a 


14       14 
'loia    llHi 


(13  >« 
•63 


ys'a   20 


x68<a    6Hh 


61 


I6H1 


•91 
•58 

•3a" 

•11 

•25  >« 
16 

tttOHj    92--% 
•7  9 

115      120 

-34        40 
86'8    87>« 
•4  6 

•7     ..... 

•84        87 
14>«    14!^ 


III9    ll"! 
175     175 
la's    laig 


•ao^i  21  "a 

IT*  IT-, 

40>a  41>4 

1  IH 


15        15 
13=1    14=8 

aa      22 


lUHjinsi 

72  ■«    74  Si 
105      ..... 

84',    8(1 
123      123'.. 
107  ".J  107^4 

•OVl      7 '4 

"26>i"2S'i 
•86       88 
33       33 


•«4<«   45 


•0 

3U>g 
33', 
.54 

•7 
130 


11 
42^ 

34  "4 

1?^ 
8 
130 


02 
8>4 

■"'.;■■ 
lih 

35 

'3 
191 


94  ■» 

35 
3»4 
101 


'34        40 
118»4 


13Hj  IS-a 
*10"4  11>» 
62=4    63 », 


25  H)    25', 


68        U8Kj 


•90 
•55 


118>«118>g 

72  Ij  73  "4 
104  Hi  104  ^ 

KuS  H.l', 
123  123H, 
108      108 

"7  9 

'15        18 

25',  25 'i 
•87        88 


02^    93<^ 

67        07 

4 

U 

35 

4Hi 


44>s    44Hi 
•30       32 


38^    39^ 
84        34 


•10 

7 


7 


Il6'4ll7°8 

72.V  72', 
104      104 

84  Hi  85  "s 
122  Hi  12234 
107      107 '4 


at  Hi  26 
•86  87 
•32  <a 


4 

6 

•33 


•30 
119 


37 
119 


12Hl    12Hi 
•IOI4    IIH. 


02', 
•63 
26', 


66  Hi 

64 

25'. 


•lOHi  13 

•25  ■»  27 

15',  161, 

BO'S  90Hl 

•7  9 
115      120 

•34  30 

83 Hi  86'4 

•4  Hi  5 

7"»  7»9 

87  Ij  87  Hi 

14>8  14!% 


laVi 
2Hl 
5Hl 


EXPKKSfi 


▲mertcan 

United  states 

■Wells.  Purifo  A  Co 

INACTIVE   STOCKS. 
Atchison  Topeka  A  Santa  Fe. 

OlilCM^n  A  Alton,  pref 

Jollet  iV-(f;hiCiigo 

jLouirt  ina  A  Jio.  Ulrer 

New  York  Elevated 

Abio  A  Mississippi,  pref 

Rensselaer  A  Saratoga 

Bonth  Carolina  lUilroad 

Texas  A  New  Orleans 

Virginia  MliUaud 

XJanton  Cu 

rConsolidatlon  Coal 

iHomestike  Mining  Co 

■New  Central    'oal , 

.Oitartd  Silver  Mining , 

fonnsylvaniacoal 


45 

19 

•3 

•18 

•20 


45 
20 
3'4 

20 
22 


20  20  Hi 
30!>4  40  >4 
'83        86 


121^  13 

48 's  48^4 

-5  534 

•12Hl  13Hi 


•54 
•2Hi 
•8 
78 


4 
9 

78  "a 


72       72 

Re's    571, 

107     IO8H1 


(56  Hi    58»4 


128 

90 

•52 

108 


132 
90 
65 

109 


20  Hi  20  Ha 

■17  17Hl 

4u>4  40', 

!■«  114 

•ISHi  19^ 

10  10 


16 

13', 

•12=4 


15 

14i^ 

13  Hi 


19Hl    21 


45  45 

"18  Hi  20 
3  3 

I8H1  I8I1, 


•2OH1  21  Hi 
•40Hl  4IH1 
•84  Hi    85  Hi 


8114  82 's 

12=8  12»B 

47°,  48Hl 

•5  6\ 

•12Hl  13Hl 


■rfs"' 

10  Hi 
29 
'90 
57  Hi    57  Hi 


68 
10  Hi 
29  Hi 


•10  13 

•25=4  28 

15',  10 

90  "4  90", 

•6H1  9 
115      120 

*34i4  37 

86  Hi  86', 

*4'4  6 

•7  Hi  8'« 

•84  Hi  87  Hi 

14i«  U", 


•12 
•1=4 
•4 


12  Hi 
2 
6 


021%    93  >a 
8-^1      8'S 


3', 
•534 


3', 
«Hl 


61^    63's 
•63       64 
25>8    25<^ 


67><i    68 


29 '3    29  Hi 
•91     ... 


10 
•25 
•16', 


10'4 

28 

16 '4 


90H1    90H1 
7'«      7'4 
116      120 


84',    86 


88        88 
14  >s    14  ■* 


17       17*4 
40=4    41  Hi 


1 
18  Hi 


1'4 

I8H1 


15  1534 

1418  14=4 

•laHl  13 

18 '8  20*4 


2\      8 


•I8H1  21 
•37  40 
•83        84 


55 
•2Hl 
•S 
74 


21  21 

69Hi  69Hl 

66 's  5834 

"'S 


6 
32 
66i«    56>4 


128 

•87 

53 

♦107 


132 
92 
63 

110 


•115     130 


•91 


•17       26 


•226 


•116     130 


•91 


g>4      9<4 


•23S 


81=4     81=4 
12Hl    12', 


48 
•13 


48  Hi 
5H> 
15 


•8         0 
YS"*   75Hi 


66 's   5634 


66>4    57 '« 

129  Hi  129  >9 
90       90 
53       63 

107     110 


♦20  22 

16%  10'^ 

40  40=4 

l"*  1', 


13<^    14Hl 


17       ISHi 
12634  126=4 


•2^       SV 


•18  21 
•38  41 
83  Hi    83  Hi 


8^  82 

12»,  12't 

47Hl  48H) 
*5>8      5Hi 

12  Hi  13 

55  Hi  66 


♦2  "a 
•8 


73  Hi    7434 


66       66 
lu8Hil08<a 


66>«   66>a 
125 


126 

' 91 

•61       64 
108     109 


130     130 


•»1 


116 


•91 


Q 

O 


FrUUy. 

■    i.2il. 


44Hi   44>a 


20»4 
•9 


2U\ 
11 


38S    39  Hj 
3334    33<4 


•■'Hi 
10 

-6 


6', 
10 
8 


115>4ll6Hl 
70=4    7a  >« 

103      103 
8:1^1    84^1 

122  Hi  122  Hi 

10634  107 '4 
•63,       8  Hi 

'15        18 
24Hl    25Hl 
86        Htm 
32  >i    3a^ 


Um  WMk 

(HIlVM). 


S60 
660 


18,894 
1,700 


20(1 
KM) 


196    J  air  alisft    Ju.  no 
soil  Mar. 371  90     Ang.  19 


■I." 

aip. 


•0  JaneSH^  HO  Jan.  10 
89  Jana27,  6814  Jan.  18 
M\Jiine27    67',  Feb.  II 

H  Msyai'  12  Jan.  18 
Sw-S,  1)..  '.'i  uo  Jan.  II 
SO    .1  mm 3(1    n7*i  Jan.  10 

6    Juiio'JT,   15     Jan.    3 

U'gJnneaii    'iH     Ki<b.  11 

tJi-NovIT     17     Jan.     7 

'"      ■■  <  \VHi  Keb.    6      __      --.  , 

127 >4  Keb.  lHrll5><  I29S 


T^na 


Uw.Uigk 


1 


r 

93 

138 


IM 


\l 


97 
137  <« 


'     ,  ■  lit     . 

Bl.M.'      HlHiJiiiM.'J.l  124      < 

U8.'>    117     Jiiii.''.M  UHHi  • 

4,347    ;0O'4Jiiiii-2H  I26S  I 


fl4>4  Ian.    311  •1>4  108>« 


I.,  ii;    1 1.-. 


i:fi'i 


914    93'i 
•81^     9 


S', 
•6 


3»c 
6H1 


118     118 


9         9 

6OH1  eih 

64  64 

26Hl  W^ 


6634 

67 
11 

90 
63  >« 

PO 
66  >4 

•10     

15Hi  1534 
90>4  90Hi 
•7     

115    lao 

♦34  39 

83 'g  8434 
4>4  4Hl 
•7H. 


14        14 


1.209 
118 
300 

38i;(IH4 

1,500 

60 

6,700 

650 

20 

"iio 


320 

•  "400 

100 

107,960 

300 

2,0*20 


1,711 
150 

1,000 
500 
250 


300 
2,i70  I 


H      Hopl.ait 
I6H1N0V.  18 

31',Jnne-i« 

80nJune27 

28  Jane97 
126>«Jiuie34 

90HiMay9e 
6SJane38 

62  Oct.  26 
8>iMay  14 
6=4  I),.,-.  II 

30     Oil.  2.'. 

3H|D<M-.     31 

If  5     July  11 

20  June26 
110     June23 

70  July  8 
9  June2l 
6  »,  J  line  27 

60  Hi  Dec.  2(1 


13'4J;in.  5 
35  Jan.  11 
39>«Ang.20 

100  Ang.  20 
«9>9Mar.  14 

141      API.     I 

I3S>,Mlir.  1 
35>aJan.  8 
82  Mar.  10 
8<«  Feb.  16 
14HiFeb.  16 
61  Jan.  7 
8  Hi  Feb.    8 

200  Mar.  18 
51     Jan.    4 

140  Feb.  13 
86  Mar.  6 
20>4Jan.  6 
19^  Jan.    7 

10434  Mar.   4 


1 «  Hi     TJ 

38    ,   57 '4 

30       56 


91 

64 

134  >• 

ni"* 

31*4 

77 
4>i 

ii-* 

6 

100 

50 

134 

77 

UHi 
93\ 

68 

40S 

80 

88 

80 

88 


13       12 


•20  22 

I6I4  16% 

39%  40 

1"«  1% 


15Hl  15Hl 

13  Hi  1334 

12 '»  12  Hi 

16'8  17 '4 


334      2% 


•18 
•38 

•83 


81  81  Hi 

1213  12% 

46'4  iT-i 
•ei,      5Hi 

•12  13'a 

55  55 
•2  Hi      4 

•8  10 

70  74 


62  May  34  78*4  Mar.  16 
23iaJnne24  6l%Mar.  4 
10  Nov.  11  85  Jan.  4 
40  Jan.  32  67  Aug.  26 
88  Jan.  31  98>,  Apr.  7 
43  Jan.  38  65  Aug.  31 
6634  Dec.  26  79  Ang.22 
10  Aug.  20;  24  Mar.  18 
33  JnnK27'  40  Jan.  11  1  89 
85  June30:105  Apr.  16  76 
•  l*4Junfl27|  94  Hi  Mar.  4 
10  Feb.  Ill  16  Jan.  7 
31      Oct.  22    44      Apr.  10 

7«aJune23    ISHiJan.    7 
17    June21    36HiFeb.  11 

0>aJnne27!  23*4  Jan.    6 
6,800     63 Hi  May  20100     Jnne21 
100  I     6'4June20    I334  Mar.24 

116     June27  127     Jan.  20 

SO    Juiie26    63     Mar.  14 
83  Hi  Nov.  7  122     Mar.  13 

4      Deo.  16     '  * 

7 '4  Dcr.  15 
83  June 26 
ll'«Jiine27 
30    June  37 

8    June  24 
175     July   7 

7     June 27 

2     Dec.  19 


66,462 

200 

110 

32 

3.035 

"390 

10 

'    600 


100 
2,010 

27,534 

4,805 

KM) 

100 

516 

19,620 
300 

23,906 
100 


200 
200 
615 
100 


700 

650 

40 


2,000 

5,216 

58,440 


21  21 

71  71 

64%  55*4 

106  Hi  10734 
•3         6 

•20  30 

64=4  66 

13S  ISO 

90  90 

•62  64 

107  110 


•91 


7,721 


345 

388 

29,660 

10 


6>9Dec.  10 
10  Jan.  29 
17  Nov.  25 
14    Jane  27 


lOi^Feb.  15 
20%  Feb.  14 
94>aApr  12 
28%  Jan.    5 
71     Mar.   3 
17'aAnr.    4 
184     May    1  '169    , 
18>«Jan.    7!l  16%    29% 
6     Feb.  28'      4',      8% 
18*4  Fob.  16     ■  ■ 
12  Hi  -Vov.  3 


13*. 


77 

10 

36 

16% 

38 

191, 

86 

10 
120 

60  <* 
lUH, 


118*4 
84 
143 
131  >« 

Si"* 

93 

U>« 

28 

76 

10% 
200 

83% 
148 

84  "4 

36% 

88% 
114% 

86% 

08% 

68 

68% 

90 

M 


13% 
83% 
26% 
72 


80% 

66 

96% 
100% 

18 

48% 

80% 

68% 

S«% 
106% 

18% 
139% 

64% 
129% 

16% 


85 
88% 
40'( 
83 
52% 
183 


Feb.  16 
Jan.    7 


37%Jnne27!  67%Jan.    7 

1      Dec.  19:     4  Hi  Sept.  5 

14%Mayl4|  25%  Mar.  17 

6  June  12  1 1 34  Oct  7 
8%  Aug.  8  24  Mar.  32 
6%Jane26.  34%  Jan.    7 

7  JoneSO    173,  Aug.20 
16',  Dec.  26    60%  Feb.  23 

llflHiDrr,     l'l36      Apr.  14 


101.002 

36 

66 

125 

157 


100 
"86 


tlOO 


2%  May  24 
32  July  8 
12    June26 

1»,  July  24 

14  Oct.  18 
18  June27 
70  July  8 
llHiJnne26 
24%JnneS0 
70     May  1 

15  June  30 
66  July  11 
761,  Oct.  20 

6%June27 

38    Jnne.SO 

4    June27 

9     May  20 

49     May  16 

1     Oct  17 

7    Jane27 

70      Dec.  26 

10     May  16 

133%Jan.    7 

8%  J  one  38 

60%  Jane  36 

81     May  16 

90     May  94 

3%JanaS0 

90    Jnne90 

49     M^14 

136  Dec  34 
87  Jniie34 
46     May  17 


6     Jan.  II 
61     Feb.  14 

33  Feb.  16 
16%  Feb.    4 

34  Mar.  31 
60     Mar.  17 

98  Feb.  6 
29%  Aug.  22 
60  .Mar.  18 
96%  Apr.  10 
32=4  Jan  9 
90     Jan.  26 

99  Jan.  7 
22%  Feb.  11 
84%  Feb.  16 
19%  Jan.  7 
32    Jan.    6 

61%  Jan.  8 
127%  Apr.  16 

17%  Mar.  17 
114     Feb.  II 

17%  Jan.  10 
170     Feb.    8 

66%  Jan.  7 
113    Jan.  98 

67%  Dec.  30 

117     Jan.    7 

6%  Feb.  11 

34     N*T.  29 

78%  Feb.  16 

U7    Apr 
109     Mikr.96 
61%  Fab.    7 


98     May  36  116     Feb.  IS 


63  Jane  23 
143  Jane  IS 
187  Apr.  13 
19%  Dee.  I 
116  JaDe34 
46  May  15 
138    Jane  18 

9  Deo. 
90%  Not.  93 
16  Jnly39 
39%  Nov.  28 
18  Jane  10 
Mar.  25 
Not.  18 
May  10 
Feb.  19 


80%  Jan.  7 
183  Feb.  16 
146     Mar.  4 

34  Oct  6 
130    JnaelS 

00  Jan.  0 
146%ADr.  18 

iiVy94 


8 

14 
964 


11 
03 
31 
40 
33 
11 


F»b.  11 
Jan.  94 
Not.  31 
Jan.  39 
Jan.    4 
1(1%  Jan.  81! 
29%  J  an.  39, 
364     Feb.  101 


21% 

18 

49% 

68% 

90% 

14% 

86% 

14% 

83 


61% 
188 

15% 

79 

39 

98 

84 

8S 
108 

86% 

53% 
100% 

40% 

07% 
160% 

43 
104% 

86% 

87% 

69% 
140% 

S9% 
113% 

96 
I9S 

91% 
169 

44% 
184 
9% 

48% 

88% 


14 
10 
33 
23% 

T 

31 
7 
19 
39  >r 
12 
46% 
129  V. 

4 
47 
31 
14 
16 
86 
80 
20% 
40 
87 
33 
90 
04 
17% 
70% 
16 
39  >» 

67 
118% 

14 
103% 

16 

as 

S6 

90 
38 

119% 
6 

so 

71% 


ifS-iiS" 


TS**}!* 


•  V beae  are  the  price*  bid  and  asked :  no  sale  was  made  at  the  BoanL 


t  Lover  prloe  U  •x.dlTidend. 
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{QUOTATIONS  OP  STATE  AND  RAILROAD  BONDS. 

STATE    BONDS. 


DECEMBER  »8.   1884. 


SECURITIES. 


Alabama— Class  A,  1906. 

Class  B,  58,  1906 

Class  C.  48,  1906 

es,  I0-20S.  1900 

Arkansas — 68,  fnnrted 

78,  L.  Kock  A  Ft.  S.  iss. 

7s.  Memp.&L.RockRK 

7s,  I..  R.P.B.*  N.O.  RR 

Vs.  Miss.  O.  &  R.  R.  RR. 

7s,  Arkansa.s  Cent.  BB. 
oeoreia— 68, 1886 

7a.  1886 

7a,  gold,  1890 


Bid. 


8.S 
101 

82 

105 

3 

10 

10 

10 

10 

3 

101 

lO.'i 

lll^l 


Aak. 


SECURITIES. 


Loiii  ilana— 7s,  '».on8.,1914 
Ki-matared  coupon 

Mi.s8ouri— 6s,  188«.... 
68.  dne  1889  or  1890- 
A-syl'm  or  Univ..  due '92 

Pundlne.  1894-95 

Hannibal  A  St.  Jo.,  '88. 

New  York-6s,  reg.,  1887 

68,  loan,  1891 

6s,  loan,  1892 

68,  loan,  1898 

N.  Carolina — 6s,  old.  J.&J. 
Fandine  act.  1900  


Bid.  Ask. 


74  Si 

04 
103  "3 
110 
110 
115 

no 

100 
112 
115 
117 

80 

10 


SECURITIES. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax.  all  clas.'^ea. . 
Do  Wll.C.diEQ.B. 

Consol.  48, 1910 

6s,  1919 

Ohio— 6s,  1888 

South  Carolina— 
68,  Act  Mar.  23,  1869  ! 
non-funilable,  1888.  t 
Brown  oonsorii  6s,  1393; 

Tennessee— 8s.  old,1892-8 
68,  new,  1892-8-1900  ... 


Bid. 


18 
2  Hi 

821, 
105  "i! 
106 


107 
411s 
41^1 


8ECUBITIE8. 


S 

109 


Tennessee— Continned — 

(is,  new  sertes,  1914  ..- 

C"mirml»e,3.4-5-6a,1912 
Viro;ini:v-Bs.  old 

6s,  now,  1868 

63,  consol.  bonds 

6s,  ex-matured  coapon 

6s,  consol. ,  2d  series... 

68,  deferred 

District  of  Columbia— 

3-65S,  1924 

Registered , 

FimdineSs,  1898 


Bid.    Aak. 


411, 

47 

48 

.f8 

38 

50 

38 

43 

54 

a 

B 

11314 

lKii« 

, 

110 



RAILROAD     BONDS. 


S'COURITIES. 


Bid. 


•91 


981; 
60 


100 


101 
731a 
251s 


118 

iia" 


131 
"96' 


Ask. 


79 14 
io2' 


113 


Railroad  Bonds. 

(Stock  EjxhaiKK  Prirf^.'t 
Ala.  Centril  -Ist,  68, 191B 
AUeg'y  Cent.— lst,6s,1922 
Atch.T.&  .S.Fe— 4  ias,  1920 

SlnkinKfund,  6s,  1911..I  

A»L  &  Pac— Ist,  6s.  1910.  78 
Balt.*0.-l8t,6s,Prk.Br.  *113 
Bnr.C.  Rap.*No.— lst,68    101  "a 

Con.so;..  1st,  5s,  11)34. ..j  

Rej^istereil •  

Mlnn.iSt.L.— l8t,78,Kn.  '-iSO 

la.  City.  &  West.- lst^7s;  

CBap.  I.  F.&  N.— let,  681 

1st.  OS,  1921 1 

Bnir.  N.Y.  *  P.— Cons.,  68' 

Ueneral,  8s,  1924 1 

Can.  So.— Ist,  int,  Euar.  Sal 

2d,  5s,  1913 1 

Beg.,  5s,  1913 

Central  Iowa— 1st,  7s,  '99   — 

East.  Div.— Ist,  63, 1912   

111.  Dir.— Ist,  es,  1912.. I 

Char.  C0I.  *  Aug.— 1st,  7h 
Cheaapcftke  &  Ohio- 
Pur,  money  fund, 1898.. 

es,  gold,  series  A,  1908 . 

6b,  gold,  series  B,  1908  . 

68,  cuiTency,  1918 

Mortgage  bs,  1911 

Ches.O.&S.W.- M.5.6S... 
Chicago  &  Alton— 1st,  7s. 

Sinking  fund,  6s,  1903.. 

La.  *  Mo.  RiT.— Ist,  78. 
2d,  78,  1900 

Bt.  L.  Jack.  *  Chic— Ist'llT  "a 
let,  guar.  r584),7s, '94;*116ia  118 

2d,  (360),  78j  1898 1  125 

2d,  guar.  (188),  7s,  '98  •119 

Mlss.R.Br'tre— lat.  s.f.Bs 
C3.*  Q.— Con801.7e,  1903 

6«,  sinking  fund,  1901 .. 

6e,  debentures,  1913 

la.  Div.— S.  fd..  5a,  1919 
Sinking  fund,  48,  1919 

Denver  iji  v.— 48,  1922.. 

Plain  4s,  1921 

C  B.I.&  p.— Bs,  cp.,  1917. 

6s,  reg.,  1917 

Keok.  &  Des  M.— Ist,  5s 
Central  of  N.  J.— Ist,  1890 

latcousol. assented,!  899 

Conv.. assented,  78, 1902 

Adjnatnient,  78,  1903... 

Conv.  debent.  Us,  1908.. 

Leb.&W.B.— Con.g'd.aa. 

Am.D'kd- Imp.— 58,1921 
Chic.  Mil.  4  St.  Paul- 
let.  88.P.  D 

Za,  7  3-10,  P.D.,  1898... 

Ist,  78,  $  g.,  B.D.,  1902. 

Ist,  LaC.  Div.,  78,  1893. 

Ist.  I.  AM.,  7a,  1897... 

1st,  I.  AD.,  7s,  1899.... 

l«t,  C.  A  M.,  7a,  1903... 

Consol.  78,  1905 

1  t,  78,  I.AD.Eit.,  1908 

1st,  S.W.  Div.,  6s,  1909. 

let,  5s,  LaC.A  Dav.,1919 

lst,S.Minn.Div.,6a,1910 

Ist,  H.  AD.,  78,  1910... 

Chlc.A  Pac.Div.,6s,1910 

l»t,Chio,A  P.W.,58,1921 

Mln'lPt.  Div.,  5s,  1910, 


*91»< 

i'ii" 

ioi" 
1131a 
lUO 
9U 
101 


ligia 


132 


97 


»3la 


101»4 


1(1134 


0,AL.8up.DIv.,58, 1921 
Wla.A  Min.Div..68.1921 


114 

i'iS" 
lis 

1*23  *a 

lOH 

117 


110 


llOiQ 
1161s 


IIBH, 
108 


100 


110»4 


95  Hi 
94 


109 


Terniiral  58,  1914 
Cblc.  A  Northwest.— 

Sink,  fund,  78,  1885 104 

Consol. bonds,  78, 1916.    134    !134ia 

Extension  bonds,  7e, '85    lOSia 

let.  78.  1886 104      105 

Coupon.gold.  7e,  1902..    125ial26 

Begiafd,  gold,  78,  1902.  -1241. 

Slnklngfunrt,  68, 1929..  -Ill 

Sink,  fund,  6s,  192;i,  reg  'llu 

einkingfund,  58, 1929.'  -103 

Sink.  fund,  .is,  lil29.rei 

Bink'gfd.  deb..  58, 193: 

26  years  deb.  5s,  1909.. 
Itegistcrc'l 

Escanaba  A  L.S.— lst,68 

DesM.A  Mln'ap.— let,78 

Iowa  Midland— Ist,  88- . 

Peninsula— 1st,  conv.  7a 

Caiio.A  Mllw'kee— l8t,78 

Wln.A  St.P.— Ist.  7s.  '87 
2d,  78,1907 

MU.  A  Mad.— 1st,  68,1905 

Oit.  C.F.A  St.P.— l8t..-.a 
C.C.C.A  Ind'a— lst,78,8.fa. 

Consol.  7s,  1914 

Consol.  sink,  fd.,  78,1914 

General  con.sol.,  68, 1934 
Clilo.St.P.Min.A  Om.. 

Ooim..|.  ii.»,  liiao  .... 

C.8t.PAM.-l8t,68. 1918 

No.  Wis.— Ist.  6s,  1930. 

St^P.A  S.C.-l8t.68,1919 
CIUc.A  E.Ill.— l8t,8.f.,cur. 
Clilc.St.I..A  P.— lBt,con.58 
Ohio.  A  Atl.— Ist,  6s,  19'20 

2d,  6e,  1923 

Chic.AW.Ind.-let,  s.f.,  Bs 

Oen'l  mort.,  8s,  1932. . .     . 
C6I.A  Green.- Ist,  68.19161 

•2d,  68,  1928 I 

Ool  H  Val.  &  To!.— let,  6"     66 
Bel.  L.AW.-78,conv..'«2    ... 

Mortgage  7s,  1907 "ISO 

Srr.Bing.A  N.Y.-let.7al  128     126 


1  92 

85 

130    I 

11913122 

126 1.J 

119      120 
119i«  1'20 

118     I 

127      

122     Il23 
l'2Ui.j  1-23 

110    : 

"96  la 

1091a  110=8 
1'20      1201a 
US'!  116 
I  981, 


•961a 

9414 


SECURITIES. 


122 


108 1» 
85 


Del.  L.  A  W.— Contin'd 
Morris  A  Essex— 1st,  78 

•2d.  7s.  1891 

Bonds,  7s,  1900 

7sof  1871,1901 

Ist^  consol.,  guar.,  78 
N.Y.  Lack.A  W.— Ist,  68 
Construction,  58,  1923 
Del.A  Hud.  Canal— let,  7e 

1st.  ext.,  78, 1891 

Coupon,  78,  1894 

Registered,  78, 1894 ... 
let,  Pa.Div.,cp.,7s,  1917 
l.st.  Pa.  Div.,  reg.,  1917. 
Alb.  A  Susq.— let,  7a  ... 

2d,  78.  1885 

l8t.con8.,  gnar.78,1906 

Registered 

lat,  cons.,  gu.,  68, 1906 

Registered 

Rena.  A  .Sar  —1  at,  cp.,7s 

Ist,  reg..  7s,  1921 

Denv.A  Rio  Or.— 1st,  1900 

1st,  consol.,  7s,  1910 

Den..So.Pk.A  Pile— 1st,  78 
Den.A  Rioa.We8t.-l8t,(i8 
Det.  Mack.  AMarq.— 1st,  Ba 
Land  grant,  3 His,  S.A.-- 
E.T.Va.AQa.- l8t,73,1900 

lat,  cons.,  58,  1930 

Divisional  58.  1930 

Ellz.C.AN.— S.f.,deb.,c.,B8 

Ist,  6s,  1920 

Elii.Lex.A  BigSandy- 6s 

Erie— let,  extended,  7a  ... 

2d.  extended,  58, 1919 

3d,  extended,  4  His,  1923 

4th,  extended,  5a,  1920 

5th,  78,  1888 

Ist,  cons.,  gold,  78, 1920 
let,  cona.,  id.  conn.,  7a 
Reorg.  1st  lien,  Sa,  1908 
Long  Dookb'uds,  7s,  '93 
BnCN.Y.AE.— lst,191B 
N.y.L.E.AW._NeW2d6 

Collat'l  trust,6.s,l»22 
Buff.A  S.  W.— M.,68,1908 
Ev.  A  T.  H.— 1st,  cons.,  Be 
Mt.Vern'n— l8t,  Bs,  1923 
Fargo  &  Mo.— l.st,B.s,  1924 
Fl't*  P.Marq.— M.Bs,19'20 
Gal.ITar.A  S.Ant.— IstBs 

2d,  7s,  1905 

West.  Div.— let,  5s 

2(1,68.  1931 

Gr'nBayW.ASt.P.- 1  stBs 
Gulf  Col.A  S.  Fe— 7s.  1909 

•id,  Bs,  19'23 
Hanu.  A  St.  Jos. — 88,conv. 

C:onsol.  8s,  1911 

Houston  A  Texas  Cent.- 

1st,  M.  L.,  7s.  1891 

1st,  Western  Div,.  7s  . 
1st,  Waco  A  No..  7s- . . 
2d,  consol.,  maine  llne,8s 
2<1.  Waco  A  No.,  8s,iai5 
General,  Bs,  1921 
Houst.E.A  W.Tex.— let,  78 

•2d,  Bs,  1913 

111.  Cell.— Spd.Div. —Cp.Bs 

Middle  Div.— Beg.,  5s. . . 

C.StL.A  N.O.— Ten.I.,78 

1st,  consol.,  78, 1897  .. 

24,  88,  1907 


Bid.    Ask. 


'113Hj 

lii' 

122 
119'-, 


117»8 

117 

131 

in  Is 
103  "a 
125 


II214 

iso'-i 

130%! 
79 
45I2 
80 
36 


112 
49i« 
93 


8234 
121 
iO.ia,. 
IO2I4 
105 
106 
1191, 
II4I1 

iof 

"66  ia 


Oaia 


114 


120 
97'4 


118 
132 
131l« 

i'&i't 


112=4 


81 
47 
83 
37 
65 


49ia 


1021a 


89 
115' 


lOBia 


SECURITIES. 


Manliat.B'ch  Co.— 7s,1909 

N.  Y.*  M.  B'h— lst.7s.'97 
MetropoUt'n  El.— lst,1908 

•2d,  bs,  1899 

Mex.  Cent.— Ist,  78, 1911 

1st  M.,  7s,  ex-cp.,  6,7A8 
Mloh.Cent.-  '•nn8.7s,  1902 

Consol.  58,  1902 

68,  1909 

Coupon,  5e,  1931 

Registered,  6s,  1931-.-. 

Jack.  Lan.ASag.— 6a.  '91. 
Mllw.  ,\;  No.— lat,  6s,  1910 

lat,  B.s,  1884-1913 

Mll.L.S.AW.— Iat,6a.l921 


1121a 

102  i 

B8 

ioiia 

66 
101 
100  Hi 


101 
102  >4 
132(4 
131  Hi 
102 


IO3I8 
111- 

109  H) 
105  Hi 
111 
111 


lOBHi 
121' 


Gold,  58,  1951 

Dnb.  A  S.  C— 'id  Div.,  78 

Ced.  F.  A  Minn.- let,  7s 

Ind.  Bl.  AW.— l8t  pref.,  7e 

let,4.5-6s,  1909 

2d,  4.5.6s.  1909 

Eastern  Div.,  6s,  1921 
Indianap.D.  A  Spr.— l8t,7s 

•2d,  5s,  1911 

Int.&Ot.No.— 1st,  68,  gold 

Coupon,  68,  1909 

Kent'kyCent— M.6S.1911 

Maiupeil,  4  p.  c,  1911  .. 

LShore..M.S.&N.I.,8.f.7s 

Cleve.  A  Tol.— Sink'g  fd. 

New  bonds,  7s,  1886.. 

Cleve.  P.  A  Ash.- 7s..-. 

Bull.  A  Erie— New  bds  . 

Kal.  A  W.  Pigeon— Ist.. 

DotM.A  T.— l8t,7«,1906 

Lake  sliore — Div.  bonds 

Consol.,  coup.,  Ist,  78. 

Consol..  reg..  1st,  7s..- 

Consol.,  coup.,  2d,  "Ts-- 

Consol.,  reg.j  2d.  "78  . . . 

Long  lel.  KR.— Ist  7a,  '98 

1  st,  consol.,  5s,  1 931 

Louis.  West.- Ist,  63 

Loulsv.  A  N.— Consol.,  7a. 
Ceclllan  Br'ch— 7s,  1907 
N.O.AMob.-l8t.B3,1930 

•2d,  6s,  1930 

E.  H.  A  N.— Isl ,  6a,  1919 

General,  88,1930 

Pensacola  Div.— 88,1920 
St.  L.  Div.— 1st,  Bs,  1921 

■2d,  3s,  1980 

Nashv.  A  Dec 1st  78 

S.A  N.Ala.— S.f..88,1910 

Lonisv.  C.  A  L.— 88. 1931 

Trust  bonds,  68,  192'2..- 

10  40  Alilnit.  6s,  1924    . 

L.ErieA  w.— let. 6s.  1919 

Sandusky  Div.- 6s,  1919 

Laf.Bl.A  M.— lat,  es,  1919 

Loulsv.N.Alb.AC— lst,68 

General  mort.,  68, 1914. 

I.ou.  N.  O.  A  Tex.- 1  St.  68 


Mlnn.ASt.L.— lst,78,1927    116 
Iowa  Ext.— 1st,  78,  1909    111 

2d,  7s,  1891 

B'thw.Eit.— let,  7a,1910 

Pac.  Elt.-lst,  68,  1921. 

Mo.K.A  T.-Gen'l,6s,1920 

General,  58,  1920 

Cons.  7s,  lOOl-.l-e'- 

Cons.  2d,  income,  1911-- 
II.ACent.  Mo.-lst,  '90 
Mobile*  Ohio -New  Os.. 
CoUatei'l  trust,  Bs,  1892 
1st,  Kxlensiim,  68, 1927 

Morgan's  La.A  T.— lat,  Bs    

Nash.Chat.A  St.L.— lst,7af  119 

2d.  68,  1901 

N.  Y.  Central— 6s.  1887... 

Deb.  certs.,  ext'd  5s 

N.Y.C.A  H.-lst,cp.,7s 

let,  reg.,  1903 

Dob,  .'s.  1904 

Regi.sterpd 

Had.Riv.— 78,2d,  a.f .,  '85 
Harlem  -let,  78, coup. . . 

let,  7.S.  reg.,  1900 

N.Y.  KleVd— let,  78, 1906 
N.Y.P.A  O.— Pr.l'n,  68,  '95 
N.Y.C.A  N.— Oen.,B8,1910 

Trust  Co.  receipts 

N.Y.  A.  N.  Engl'd-lst,  7e 

let,  Bs,  1906 

N.Y.C.ASt.L.-lat.65.1921 

2d.  U.S,  19'23 

N.Y.W.Sh.A  Bnir.-Cp.,68 

Registered,  6s,  1931 

N.Y.fsuaci.AWest.- let,  6e 

Debenture.  Bs.  1897 

Midland  of  N.J.-lst,  Bs 
N.Y.N.lI.AH.-l8t,rg.,48 
I  Nevada  Ceutral-l at,  Be.. 
,75.  I  N.Pac— G.l.gr.,  let,  cp.,6s 
113;*,!  Kegistercd,  Bs.  1921-,-- 
, ?.^.y  N.O.  Pac.— 1st.  Bs. g..  1920 
103  la  INorf.AW.— Gen'l  68,1931 
±lo    u    NewRiver- lst,68,1932 


100 


100 


llOHil 


961s 
102 14 


IO414  104H) 
IlBHi 


118 

'115 

74 

7B 

55 

78 

104 

108'" 

75 

76 

102 


120 

341, 

34 
108 
♦96    I 

92=4    931, 

"i6.h    40 », 

"id"  "sf 


103  Hi' 
133  Hi' 
132  Hi' 
102^4 


75  Hi 


103^  lU3ia 


lOl^s  102 

104     I 

■104  105 
115  118 
118      


119 
127 


II4I1 


118 

lolHi 


'88  Hi 


96 


•40 

116 


UIH 


129 
125  Hi 
110 


II6H1 


*  No  prlMa  Frld«r:  Umm  are  lat«*t  «aot»tloaa  made  ttiia  weak 
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OhioA  Mies.- Consol.  .s.fd. 

Consolidated  7s,  1898. . . 

2d  consolidated  7s,  1911 

lat,  springtield  Div.,  78 

Ohio  Central-1  st,  68,1920 

lat,  Term'I  Tr..  Bs,  1920 

let,  Min'l  Div.,  6s,  1921 

OUloSo.— let,  Bs,1921  .... 

Oreg'nA  Cal.— lst.()S,1921 

Or.ATranec'l- Be,'82.1922 

Oregon  Imp.  Co.— let.  Be. 

Oreg'u  RR.A  Nav.— lst,68   110 

lli-lie  I  ures.  Is,  ;i-81...    

Panama— S.f.,  snb.6s,1910 

Peoria  Dec.  A  Ev.— let,  Os      98 
Evans.Iliv.- l8t,6s,1920    -94 

Peoria  A  Pek.U'n— let,  6s   

Pacilic  Railroads- 
Central  Pac.-O..  Bs 112 

San  Joaquin  Br.— Bs..    los 
Cal.  A  Oregon— 1st,  6e      98 

Cal.  .t  Or.-Ser.  B,  6a.    

Land  grant  bonds,  68- 1  100 
West.  Pac.-Bonds,  6s!  108 
No.R  way(Cal.)— 1st,  Bs 

So.  Pac.  of  Cal. l8t,68 

8o.Pac.of  Ariz'a— 1st,  68 

So.Pac.of  N.Mex.-l8t,B8 

Union  Pacific — Ist,  6s  .- 

Land  granta,  7s,  '87-89 

Sinking  funds,  8s,  '93. 

Reg.K.s.  181)3 

CoUateriil  Trust,  Bs. . . 

do  5a,  1907 

Kana.Pac.- let,  8e,  '95 

l8t,  Bs,  1896 

Denv.Div.Bs.as'd, '99 

let,  consol.,  6s.  1919 

C.Br.U.P.— F.c.,7s,  '95 

At.C-.,tP.-l8t,B8,1905!   '81 

At.  J.  Co.A  W.— Ist,  Bs  *.... 

Greg.  .Short  L.— 1st,  Bs;     87 

Ut.So.-Gen.,  7s,  1909      98 

Ellen,,  Ist,  78,  1909;     93 

Mo.  Pac.- lat,  cone.,  Be. 

3d,  78.  1908 

Pac.  of  Mo.-lst,  6s. 

2d.  7b.  1891 

StL.A  8.F.-2d,  8s,  Cl.A 

3-Bs,  CUassC,  1906 

8.8s,  Class  B,  190B.... 
1st,  Bs.  Pierce  C.  A  O. 
Equipment,  7a,  1895- . 
Gen'l  mort.,  6s.  1931.. 
60.  Pac.  of  Mo.— l8t,6s 
Tbx.A  Pac.— Ist,  68,1905 

Consol.,  es.  1905 

Income  A  Id.  gr.,  reg,. 

Rio  G.,6s,Aug.i'p.  on.. 

do    ex  Allg.coup. 

Pennsylvania  BR.— 

Pa.Co.'esnar.4ia3,l8t,cp 
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llOia 

108 

105 

92  Hi 
100 


101 

95--% 
104 
103  Hi 

75 

87  Hi 

63% 

SI 

98 


Ponn.  RR.— Continued— 
P;i.  Co.'s  Reg.,  1921.... 
Pitt.C.A  StL.— l8t,c.,7o 

1st.  reg..  78 

2d,  7s,1913 

PltU.  Ft.W.A  Chic— lat 

2d.  7s,  1912 

3d,  78,  1912 

Clev.A  Pitta.- Con3.8.fd. 

4th,a.fd.,68,1892 

8t.L.V.A  T.ll.- lBt,g.,7Si 

•2d,  7a,  1898 

2d.  guar.,  7e,  1898.... 
Pltts.B. A  B.-lst,  8a,  191 1 
Rom6W.AOg.-l8t.78,'91: 
Con.,  1st.  ext.,  .5s.  1922. 
Roch.A  Pitt.- l8t,  Bs,1921 
Consol.,  1st,  6s,  19'22.... 
RIch.AAlleg.— lst,7s,1920! 
Rich. A  Danv.— Cous..g.,68| 

Deb.mtaro  Bs,  1927 

Atl.A  Ch.-:st,pf.,7e,  '97 

1  ncomes,  1 900 

Scioto  Val.— Ist,  cona.,  7s- 
St.  L.  A  Iron  Mt.— Ist,  7i 

'2d,  78,  1897 

.\rkau8as  Br'ch— lat,  78 
Cairo  A  Fultou— lat,  7a 
Cairo  Ark.  A  T.-lst,  7s 
Gen'l  r'y  A 1.  gr.,  5e,1931 
St.L.Alton  A  T.H.— l8t,7s 
2d,  pref.,  7e,  1894. ., 
2d,  income,  7b,  1894 
Bolh>v.,t  .So.  111.— l.st,  8s 
St.P.Miun.A  Man.— let,78 

•2d,  Bs.  1909 

Dakota  Ext.- 6a.  1910.. 
1st,  consol.,  6e,  1933 
1st.  cons.,  bs,  reg.,  1933. 
Miu'8  Un.— 1st,  68,  1922 
St.P.  ADuL- lst,5s,  1931 
So.  Car.  R'y— let.  Be,  1920 

2d,  Be,  isfel 

Shonaud'h  v.— 1  et,78,1909 

General,  Ba,  1921  . 
Tex.Cen.— la(,a.f..  78,1909 

1st  mort.,  7a,  1011 

Tol.  Del.  A  Burl.-Maln.Bs 

1st,  Davt.  Div.,  Bs,  1910 

Ist,  Tof'l  trust,  68,  1910 

Tex.A  N.  O.— l8t,  7s,  lilOo 

Sabine  Div,-lst,BB,1912 

Va.  Mid,-M.  inc.,  6s,  1927 

Wab.St.  L.  A  Pac— Gen'l  Bs 

Chic.  Div.— 58,  1910 

Hav.  Div.— Bs,  1910 
Tol.l'.&W.—l8t,  78,1917 

Iowa  Div.— Bs,  1921 

Ind'poUs  Div.— Bs,  1921 
Detroit  Div.-68, 1921 .. 
Cairo  Div.— 5s,  1931  .... 
Wabash— Mort.  78, 1909 
Tol.  A  W.— 1st,  ext.,  78 
l8t,  St.  L.  Div.,  7s,  '89 

2d.  ext..  7s,  1.893 

Kqnipm't  bds,  7a,  '83. 
Consol.  conv.,  78, 1907 
Gt  West'n- let.  78,  '8s 

•2d,  78,  1893 

Q.AT0I.— lst,78,  1890 

Han.A  Naples— ist,  7s 

Ill.ASo.Ia.— lst,ex.,6a 

St.L.K.C.AN.- R.e.,78 

Omaha  Div.— let,  78 

Clar'daBr.-68, 1919 

St.Cha8.Bge.— 1  st,  Bs 

No.  Missouri— lat,  78. 

Weat.Un.TeL— 1900,coup. 

1900,  reg 

N.W.  Telegraph— 78,  1904 
Mut.Un.Tel.-S.fd,6a,1911 
Spring  Val.  W.W.-lst,6s 

INCOME  BONDS. 
ilntrrest  pawible  if  earned.) 
AUeg'ny  Cent.— Inc.,  1912 
AU.  A  Pac— Inc.,  1910... 
Central  of  N.  J.-1908  .... 
Cent.Ia. — Coup.  deb.  certs. 
Ch.St.  P.*  M .— L.gr.lnc.,0s 
ClUcA  B.  lU.-Inc,  1907 
DesM.A  Ft.D.— l8t,lnc.,6s 
Det.  Mack.  A  Marq.— Inc. 

E.T.V.AOa Inc.,8a,1931 

Elizab.  V.  A  Nor.— 'id,  inc. 
Gr.BayW.A  StP.— 2d,inc. 
Ind.  Bl.  A  W.— Inc.,  1919 
Consol.,  Inc.,  6.S  1921... 
Ind'sDec.A  Spr'd— 2d,iuc 

Trust  C^o.  certilicates 
Leh.  A  Wilkosb.  Coal— '88 
r,ake  E.A  W.-Inc.,7e,'99 
saud'kv  Div.— Inc. ,1920 
Laf.Bl.AMun.-Ine.,7e,'99 
Mil.  L.  Kh.A  W.— Incomes 
Mob.A  O.— lst,prf.,  deben. 

2d,  pref.,  debentures 

3d,  pref..  debentures 

4th,  |)ref.,  debentui-ee  .. 
N.Y.Lake  E.A W.— Inc.  68 
N.Y.P.A  0.—lBt,inc.ac.,78 
Ohio  Cent.— Income,  1920 
Min'l  Div.-Inc.,78,1921 
Ohio  so.-2d  Inc.,  6e,  1921 
Ogdena.A  L.C.— Inc.,  1920 
PeoriaD.AEv.— Inc.,  1920 
Bvanav.Div.— Inc.,  1920 
Peoria  A  Pek.Un.— Inc.ee 
39Hl  Roch.A  Pittsb.-Inc, 1921 
63Hi  Rome  W.  A  Og.— Inc.  7e. 
61Hj;  So.Csr.Ry.— Inc.,  6a,  1931 
iStL.AI.Mt.— lat.7a,pr.lA. 
ll8t.L.A.AT.H.— DlT.bda. 
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13«Hi 
136 
130 
122  Hi 
'109 
117 


98 
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80 

7;  !  73% 

107Hl  108 
»Hl«  90 

48  Hi' 
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53 


65 
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99 
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112'8 
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110 
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96  Hi 


114 


118 
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108  la 
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95 
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106  Hi 


99  Hi 
100 
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108 
102 
69»4 

iio" 


111 
100  <■ 

1U4 


103 13 


93 


38 
72 


81  >« 
65 


84 
10414 

98  Hi  100 

i  93<. 

25   

76  I 

103  Hi  106 1* 

93   

83  I 


lOO'a  101  T, 
101 13  104 
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67 
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11 


30 


68 
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16 


30 


80 
58 
30 
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Xo€uU. 


Ala.Ot.8on  them 
Atob.  T.&  8.F« 
Atlantic  •&  Pfio. 
Boat.  H.  T.  &.  W 
Bur.Cfd.K.itNo 
Oanadtiiii  I'nctllc 
Oeatral  I>>wa  ... 
CtentralPnoinc. 
Obeaap.  A  Ohio. 
EUs.Lex.AH.8 
Obes.  O.AS.W.. 
Odoago  A  AltoD 
Ohio.  Burl.  A  Q 

caiicA  loiwt.  ril. 

ClUc.  Mil.&St.P 
Chic.  A  Nortliw. 
Ch.Bt.P.MIii.&O 
Cailc.  &  W.  Mich 
CUn.Iml.et.L.AC. 
Cln.  N.  (>.  &  T.  P. 
OlD.Wash.&Knlt. 
Clev.AkroiiA  o 
Clev.Col.C.&  Ind 
Connotton  Vtil . . 
l>aiibury  &  Nor. 
Denver*  Rio  (ir. 
l>env.&K.(i.\V. 
Des  Mo.  A  I't.  D. 
Det.Laim'KANu. 
Diib.&SlouxCity 

Kistern 

■.Teim.Va.AGa. 
Eviinsv.  AT.  II 
Flint  A  P.  Manj. 
Flor.U'way  &  N. 
Ft.  Worth  *  Den. 
Gal.II;ir.A  S.Au. 
Grand  Trunk  ... 
Gr.BavW.ASt.P. 
GulfCol.&SaiiFe 
HonB.E.&W.Tei 
m.Oent.  (111.)... 
Do  (Iowa) 
Ind.  Blooiu.A  W. 
K.C.  Ft.8.A(ial( 
KaiJ.  C.  S|<  A  M. 
Kentucky  Cenl'l 
Lako  Krii)  A  W.. 
LRk.AFt.Smith 
l..Rk.MRlv.AT. 

IjOnKl;iland 

La.  A  Mo.  River 
Louisv.  A  Xashv. 
Mar.Hi  ugh.A  O, 
Hempli.ACharl 


Latett  Kamingi  BeporUd. 


Weeic  ttr  Hi 


Hexicaji  Cent...  3d  wk  Dec. 
Mex.Sat.,NoDrf  1st  wk  Dec 

Boutberii  Div.  let  wk  Dec 

Other  lines  e..  Istwk  l>eo 
Milwaukee  A  No  2d  wk  Dec. 
Mil.  L.Sh.AWest.  id  wk  Dec 
Minn.  A  St.Louit.  October . . . 
Mobile  A  Ohio  . .  .Voveiuber. 
K»»h.  Ch.A  8t.L.  \  veiuber. 
K.O. A NortUea.st  November 
N.Y.  A  New  Enj;  Octolier.. 
K.Y.L,.ErieAW.)/  October... 

N.  Y.  Pa.  A  O  Oci  ober . . . 
K.Y.Susq.AWest  Noveiubcr. 
K.  Y.Ont.  AW.  October... 
Norfolk  A  West.  2  wks  Dee. 

Shenandoah  V  '1  wks  Deo. 
northern  Centr'l  November. 
Northi^rn  Piiclflc  .'d  wk  Oec 

Ohio  Central :id  wK  Dec. 

OhloAMic48 idwkNov. 

Ohio  Southern  Xoveiuber. 
Oregon  A  CiU...  October... 
Oregon  Imp.  Co.  October... 
Pennsylvania...  November. 
Peoria  Dec.  AEv  JdwkDoc. 
PhlLa.  A  Erie  . .  October... 
Phila.A  Reivd'4/1  October.. _ 

Do  C.  A  Iron  October... 
Blchm'dADauv.  Novem^jer. 

Ch.  Col. A  Auk.  November. 

ColumliiaAUr.  November. 

Georgia  l*iie..  Vovember. 

Va.  Midland.  .  Nt»vomiter. 

West.  No.  Car.  November. 
Boch.  A  Pittsb'g  3(1  wk  Dec. 
Bome  Wat.AOK. ^^epteiulier 
Bt.Jolui8b.AL.C.;Sepiembt'r 
8t.L.AltonAT.H.i2rl  wk  Dec. 
Do  (brcUs.l  2d  wk  Dec. 
%%.  L.  Ft.  8.  A  W  2.1  wk  Dec. 
Bt.LASan  Fraa.'.jd  wk  Dec 
Bt.PaulA  Dul'th  ;!d  wk  Dec. 
Bt.P.Min.A  Man.  .N'ovcmbe) 
BoatU  ('arolina  .;Novembei. 
Bo.Pac.Cal.,N  D.-Septcmbei 

Do    80.  Div.i.  September 

IH)    Arizona.i.  September 

Do  N.  Mex.i.  rf»-pteml)er 
TexnsAN.  Orl's.  Ociober... 

Louisiana  W'u.  October.. . 
Tex.A  8t.  LoiiiM.ji  Igt  wk  Deo 
Tol.  A.A.  AN.M  October... 
Union  Paoillo...  Oetober. 
ntah  Central.  .Vovimbcr. 
VickHb'rKA  Mer.  November. 
Vlcksb.Sh.APac.  November. 
Wab.  8t.  I,.  A  P.  1 8t  wk  Dec 

West  Jersey O  tobcr... 

WlBoonsln  Cont*l|^d  wk  Dec. 


November. 
Oe  toiler... 
Oetob.^r. .. 

d  wk  Dec. 
2d  wk  Dec. 
3d  wk  Dec. 
2d  wk  Dee. 
Noveml)er. 
.;  wkH  Dec. 
2  wka  Dec. 
2  wks  Dec. 
Jd  wk  Dee. 
Oetober... 
2d  wk  Dee. 
3d  wk  Dee. 
3d  wk  Dec. 
3(1  wk  Dec. 
■2(1  wk  Dec. 

d  wk  Dec. 
November 
id  wk  Nov 
2d  wk  Dec. 
Oetober  .. 
Septemijer 
October... 

:d  wk  Dec. 

:d  wk  Doc. 
^(1  wk  Deo 
M\  wk  Doe. 
liX  v.'k  Dec. 
Oetober... 
November, 
-d  wk  Dee 
Jd  wk  Dec. 

d  wk  Dec. 
November. 
Oi^tober... 
Wk  Dee.  13 
2dwkDec 
N  veriiber. 
October... 

d  wk  Dec. 
2(1  wk  Dee 

d  wk  Dex', 

ll  WK  DitC 

d  wk  D,« 

2  w  1. 8  Dec. 
Sei'tember 
Oetober... 
Oetdber... 

3  I  wk  Dec. 
September 
3d  wk  Dec, 
3(1  wk  De, 
October... 


18S4. 


« 

122.044 

1,712,060 

150,000 

8,183 

C)»,3i4 

lO.'i.O.H) 

3(>,0»4 

1,797.0(10 

1  »ti.30.-) 
30,1)16 
70,910 

175,834 

2,6,'<3,5!t7 

29.567 

505.O00 

421.300 

94,000 

20,151 

42.930 

2  J  5.208 
37.475 

7.869 

3.)0,59e 

29,174 

21,973 

94,957 

23,6.i0 

8,128 

15.-I4 

19.9.^> 

323.097 

3^0.18' 

IS.Sl'.l 

40,7-.'3 

27,593 

SG.273 

33?l,241 

32H,7ti 

6,03 

1.18,9-32 

23.S30 

305  30(i 

40,200 

4<,27(j 

45..500 

3^.297 

31,207 

146.0U0 

76,H28 

42,6l.i 

41,9>i8 

70,001 

283,370 

3.775 

120,245 

78.500 

1-',32H 

14,914 

2.950 

9,340 

20.0b  0 

171.716 

25.5,<  0 J 

11)6,0j1 

91,124 

30ci,99'i 

1,511,15!) 

52 1,408 

97,i7.i 

170.390 

133,213 

20,804 

474,805 

198.781 

16,713 

88,680 

48.333 

115.(:93 

333,448 

3,950,937 

11,397 

391.0J7 


1883. 

S 

108,818 

1,549,83  » 


7,220 
65.114 
«7,oOi 
35,007 
2,104.639 

^4^.n7.^ 

24.500 
50,19 

200.0 1 
2,742,480 
32,201 

467,526 

396.100 
99,800 
23,407 
40.1 1<( 

234.425 

39.139 

8,020 

388.024 
32.782 
21,109 

130,901 

"9,0.5 

23,458 

21,lii-.; 

339.178 

4()9.60.T 

13.4'.2 

48.339 

20,soti 

43,3^1 

436.112 

357,*;8.' 

8,95.i 

236,925 

37,428 

302.67,1 

42,771 

46,228 

46,351 

29..503 

148,374 

03,022 

49..518 

33.208 

70,605 

307,800 

3,642 

139,183 


Jan.  1  to  Latml  Dtm. 


I8114. 

* 

1,007.761 
13,594,879 


9,3  :;o 

17,470 
151,576 

280  0  ;2 

205, 6U0 
38,3!2 

305.B77 
1.983,4«>< 

628,9.9 
86,7S;i 

170,310 

12i,924 
3  7.271 

536,094 

191,lo0 
11,923 
96,085 
32,056 

131,310 

439.914 

4,173.179 

14,375 

432,439 
2,910.54i;3  5JI.43J 
1,729,623  1.873,592 


371,276 

85,773 

89.548 

72,406 

122,715 

40,218 

20.317 

181,786 

31,080 

17,626 

14,150 

7..587 

81.6J0 

27,754 

878,255 

133.831 

1.50.011 

334.952 

148,691 

63,392 

81,015 

49,940 

40,898 

24.570 


383,704 

82,021 

70.168 

51,191 

147.046 

38,132 

20.116 

172,848 

30,048 

32.780 

17.599 

8.963 

90,800 

19.047 

8)5,514 

121.820 

127.374 

338,717 

201,428 

70.50^1 

132,217 

78.353 

26,742 

19.211 


427,617 
2,651.13 
5,788.010 
1.360.3X2 

20.463,131 

3,388,Z45 

725.07M 

1,308,806 

8,371.04,^ 

21,189,422 
1,489,111 

22,8 1 2,000 

22.802,8:8 
5,653.39r< 
1,122,983 
2,313,040 
2,362.710 
1,509,173 
459.570 
3,137,915 

l'86'..V5'!) 
5,708,2  i8 

340..5'o7 
1, 292,97 -i 

802. '81 
3.020  977) 
3.61.1,819 

721,33-'' 
2,102,500 

931,430 

433,418 

2.3>0,2-(0 

16.33 

311,216 
1,020.24 

211,316 
9.910.540 
1,031,31 
2,514.373 
2,279,91 
1,144,7.10 

»oO,882 

432,601 

270,092 

2.724,621 

5  11,382 

13,251.902 

80S,7,>9 

1,111,  .43 

2,870,207 

519.«57 

720,0i4 

210,5i5 

4.O.8I!) 

1,077,939 

1,4^17.029 

1,877,413 

2,161.170 

439,771 

2,753.502 

13,907,571 

4,679,3  10 

940,524 


1883. 


• 
962.834 
13,060.427 

826,932 
2.720.66  . 
.■S.IHtl.O.'l 
1,257,091 

22.875.962 

3,741.983 

686.073 

1.285.441 

8,453.572 

2l,37«i,677 
1,591, ■;70 

23.002.595 

24,557,221 
5,39 -.098 
1,488,775 
2,385,649 
2.301.508 
1.726,927 
606.194 
3,626,161 


2,58  3,779 

710,755 

5,079,60.* 

1, 173^500 

3,653,138 

421,880 


2,838,341 

44,797.583 

729  3(13 

3,052,73 


17'*.425 
6,578,738 

327.266 
1.5.".3.5ll 
1,050.03; 
3.O79.90  1 
3,709,3S() 

701,038 
2,450.4:14 

90.8,357 

355.627 

2.998.119 

18, » 15.085 

39 1.005 
1.92'*,817 

260,337 

10,5-7,V29 

1.918.877 

2.82  .998 

1,881,237 

809.9'23 

4'26',262 
.•ni,l93 
2,6>7.9o2 
4>i4.436 
13.79j.30l 
888.701 
994,168 


459,488 
1.040,950 
1.30-<.435 
1.977.396 
2,118  895 

119,987 

3,101,743 

17,252,801 

,73-1,192 

929,832 


2.693,3.)5 

828,070 

5,678,979 

1.053,32(5 

4,09,5,866 

323.383 


3,113,282 
47.242.7.14 
688.3 15 
3,474  8' 


21.993,975;24,347.610 
13.740,574  14.212,445 


3,507.014 
693.0i0 
606,311 


2.661.746'2,94S.058 
94.105;     li;7,26 


64,037 
55-,13S 
371.000 
92.-60 
28,564 


69,009 
21.44o 
370,811. 
88,232 
26,286 


1,474,415 

402,87ti 

1.119,181 

1,257.992 

214.646 

1,241,006 

707,140 

461.17i' 

4,534,301 

1.292.141 

7.449.094 

1,102,093 

1. 069,9  J7 

2,674.029 

I,365,P67 

510.717 

691.932 

370.191 

955,577 

193.403 


3,510,512 
750.937 
672,327 


1,567.719 

318,253 

642,2.19 

1.22i.288 

207,931 

1.412.495 

791.326 

264.716 

3.772,392 

1, 299,056 

7,695,120 

1,198,100 

960,315 

3,114,361 

1,887,647 

602.4  80 

902,712 

491,757 

leo'.flVs 


21,032,3.  9, 23,767, 8'>8 
962,618!    1,031.266 


441,8671 
236.116 

1,153.672 
1,366,4181 


400.697 
119.343 

l.()7i'.i56 
1,333,177 


*  Not  Including  Utah  linos  after  July  1. 

d  Corpus  ChristI  to  SaltUlo,  397  miles;  up  to  May  embraced  only 
236  miles,  I.are<lo  to  Saltillo.  e  Only  130  miles  now,  but  prior 
to  May  reiiresented  297  miles.  g  Not  including  earnings  of  New  York 
Penn.  A  Ohio  road.  h  Not  1  leiudlug  Central  New  Jerse.v  In  either 
year  prior  to  June  1.  i  Inol  ideil  lu  Contial  Paoiflo  earnings  above. 
I  Embracing  lines  In  Mlasouri,  Arkansas  and  Texas. 


New  ¥ork  t'ltjr  BiinkN.— Th<>  follo«rin««in«iiii  .m  mumn  tn« 
(x>ndition  of  the  Aasociated  Biulu  ot  New  York  Cilr  for  lb« 
week  ending  Deoembir  20: 


Bonta. 


New  York 

ManhatUn  Oo... 

Mtrobaata' 

MeohanlW 

Union .. ,, 

Amsrlca 

PhenIx 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exoh. 
Oallutlu  National.. 
But(.liern' A  Orov.. 
Mechanics'  A  Tr... 

Greenwich 

Leather  MannCrs. 

Seventh  Ward 

State  of  N.  Y 

Amerlc'n  Kxoh'ge. 

Co[nmerco 

Broadway 

Uercantlle 

PaclBo 

Repohllo 

Chatham 

Peoples' 

North  America  ... 

Haiiovor 

Irvini? 

Citizens' ...... 

Na,.tHau  . .,..,. 

Market 

St.  Nicholas   

Shoe  A  Leather .. 
Com  Exchange ... 

CouMneutal 

Oriental 

luiportura'A  Trad. 

Pa  k  .      

North  Blver 

East  Kivor 

Fourth  National.. 
Central  Nallon.tl.. 
Second  National.. 
NluLh  National... 

First  National 

Third  .National ... 
N.  V.  Nat.  Exch,. 

Bowery 

N.  Y.  County 

tii  roiau-.Viaerlo'n. 
Chase  N.itional... 

Fifth  Avenue 

Uermau  Exoh'nge. 

Gcnnanla 

Onlted  SUtea 

Lincoln 

aarlleUl 

Filth  National 

B'k  of  the  Motrop.. 


• 
10,060,000 
7,0tM.0OO 
6.849.800 
8.108,000 
4,318,600 
10.829,300 
2,665,000 
8,027.400 
3,24t>.700 
1,036,300 
14.£08,000 
2,698,000 
4,951.000 
l.U27,l<00 
704.000 
744.700 
a.705.400 
970.1)00 
2,72i.»00 
12,;H7,(H)0 
17.883.300 
6,782,100 
6,177,700 
l.»9U,(:00 
6,088,9(JO 
3,397,700 
1,46(),300 
3.091,400 
8,150,900 
2,S21..'S00 
2,435.100 
■2,112,300 
2,72,j,500 
2,137,600 
2,721.000 
5,008.000 
3.H02.;-;00 
l,90B,!()0 
17.431,700 
16,41.5.2001 
1,0s -1,0001 
1,016,001) 
12.076,400 
6,945.000i 
1,9. .8. '100 
4,344,200 
16,042,300 
4,848.600 
I,'258.500 
1.020.900 
1.933.600 
3.640,500 
3,035,700 
2,391.000 
1,813,000 
l,M7a,800 
3,051,9.)0 
1.390,100 
1,012,800 
1,118,700 
2.358,600 


• 

3,343,000 

3,869,000 

).69.V700 

3,368,000 

673.800 

8.691,800 

821,000 

9,173.600 

818.000 

1,093,800 

6,478.800 

33<..»00 

907,300 

274.900 

356,000 

86,100 

461,600 

278,000 

1,243,600 

4,331,000 

6.118.300 

I.18U.liOO 

l,2'14.100 

70(i.«oo 

370.400 

549.700 

219,100 

217.5()0 

3,423.500 

472,800 

763,400 

115,000 

60l..:00 

78.000 

233.000 

2(17,000 

l,.52i,600 

10j,'2()0 

6,461,100 

5,303.500 

14.000 

147,000 

6,235,300 

l,'2li8,O00 

42(;.0O() 

1.2li4.1,)0 

4.142,000 

1,1 19. --00 

210,200 

317.700 

3'2O.O00 

5^5.800 

613.:'00 

8111.800 

102.000 

26 1 .500 

868.000 

218,000 

11,200 

147,400 

836,300 


• 

1.S88.000 
688.000! 

1,026,600, 
860,000 
384,300 

1,338,900 
844.000 
818.000 
188.800 
ISK.OOO 

1,086,700 

»2e,iioo 

460.000 
33K.0OO 
114,000 
233.900 
XOi.OOO 

nw.eoo 

409,700 
1,882.000 
2.6"9.100 
44'..4.)0 
613,700 
231.100 
1.07'2,»00 
466.700 
188,000 
588,000 
702,700 
0,>,>.000 
818.100 
30e,!)00 
4ti5,40i) 
SOo.lW) 
71.1,000 
452,000 
7011,200 
52,1,000 
1,98(1,100 
1.0  0,900 
232,00(1 
181.700 
1,378,600 
l,7.V2.1]O0 
308.000 
,012.800 
l,0;(J,6l)0 
81 '2, 100 
i  99, 100 
237,700 
815,000 
181,100 
265,500 
l.'JS.O  (0 
418.000 
143,.>()0 
'251,100 
176,400 
187,300 
183.500 
690,800 


8»)  1.000 
7.618.300 
M.470,000 
a.Mlt1,700 

12,003,000 
2.'/03,000 

16,6'28,4(|0 
'2,044.600 
1,676.400 

18,691,100 
3.766,'20O 
8,605.300 

l,eoo,7oo 

862,000 
676,100 
3.1(0,400 
1,096,.100 
4.000.800 
12,697.000 
17,761,700 
4.867,400 
6..',«.',J0O 
2.d3O,70O 
4,7,itf.700 
3.632.800 
1,747,000 
!t,l06,'KMI 
9,112,800 
2,781.00. 
3.25,(.S(00 
2,459.000 
2,674,600 
1,936.-200 
'2.927.000 
3.1l:i9,500 
5,314.  TOO 
l,("9tf.dO0 
22,643,100 
21.721, lOOi 
l,i1!),(H)0 
921.700' 
16.43-2,100 
8.421.000 
2.32!i,0()0 
5,  ]  5.>.'.)J.' 
17.3' I. '^1)0 
6.597.(H>0 
1.18-2.a()0 
3.075,6j0 
2,:4O8.000 
2.621. 500 
3.49'J..'.00 
2,730,800 
2,198,5011 
'2,317.200 
3.420.000 
1.57-..,3l)0 
889,500 
!, 153.100 
3. 382,000 


"i'iod 

S6I.0OO 

3?,eo6 
wijioi 

682,000 
39U,3U« 

"iMiio 

633.800 
28,600 


813,900 
900.000 
854,000 


438.000 

4»,0U« 

6,4Utf 

iib'.b'.'o 

3'2.>,500 
285,000 


443.706 

ii'i'.ojd 
'ei',i'io 

1,349'906 
45,000 


3214(00 

360.000 

397,0<iO 

tbjOOO 

45.000 
449,900 


180.000 
325,000 
180,000 

45^000 


lt.0000 

44.100 

180,000 

136,000 


Total 294,34-2.400  86,852.200  37.695.200  335.418.10O  1 1.8tl6..SIIO 

The  following  are  totals  for  several  weeks  past: 


1884. 


$ 

288.044,800 
21)0,325.900 
294.312,400 


Specif.      L.  TeniUrt.\    DepMltt. 


86,494.600 
16,042,1100 
86,832,200 


38,270,400  329,8  0,200 
33,948.400  330.954.000 


(HrculaUon\Agg.  CUar'ft 


f  S 

11,587.200  588,370,418 
11,04-2.600  358.P94,:i72 


37,695,'200  33j,413.10u;il..;8  .300:  i58,051.)147 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1884. 

Loans. 

Specie. 

C,  Tenders. 

DepoHtt.'   CtreulatUm 

An-aear-gi 

D'o.   6 

"  1-1 
"  20 

$ 
144,453,200 
144,915,900 
145.  40.000 

7,436.000 
7,547,800 
7.42,1.901. 

6341.400 
6,055,400 
6,017,400 

99,810,200  23,020.810 
101.083.600]  23.0btf,40(l 
9-l.il77.l)l«)l33.0<)1."00 

74,428..'i6» 
71,9'28,01S 
«<'.019.827 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1864. 

i,oa7tJ 

Lawful  Money. 

DepotUt.' 

Ofrcalofion. 

Atl.  Omr'f 

Deo.     6 

"      13 

"      20 

73.004,417 
73,203,638 

73.238,198 

$ 
23,363,299 
23,339.942 
23,485,3.iO 

70.682,384 
70.910.190 
70.858,973 

• 
7,902.593 
7.877.-.'67 
7.89-2.314 

52.146,793 
4-2.4 14. «0» 
49.362.356 

*  Inciadlng  the  Item  "due  to  other  banks." 

Unlisted  Securities.— FoUowlng  are  latest  quotatioiis  for  a 

week  past:  ; 


Securitiee. 


Am.  Bank  Note  Co 

Atlantic  A  Pao.— 8toi!k.... 

Cent.  l>lv  ,  Ist.,  new... 

Iticontes 

B'klyn  Kiev.— Ass'^pd... 

1  St  luoi  t..  ass't  paid  , .  . 
Bank,  .Eiklerch.Tei.— 1st  M 

Geu.  niurt 

Boat.  H.  A  B.— New  stock 

old 

Boat.  11.  T. A  West— sfci 

Pebentures 

Buff.  N,  y  A  Phlla 

Trust  bonds,  6s 

t^ont.  of  N.  J.  — Oebent 

Continental  Con8t.Iiiip.Co 
OeuT.  A  lUo  Uraude— Con.-, 

58 

Denv.A  Rio  Or.  W 

Ben.   R.  O.  A  W.,  li-t  M 

0.-iar.  by  D.  A  R.  O.... 
Ediiun  Kloctrlo  Llsht. . . 
Georgia  Pac.— .stock 

Ist  (uort.,6s 

2d  mort 

Keely  Motor 

Lonisv.  A  N.— AilJ.  bonds 
Mezlean  National 

Prel 

Ist  mort 

Mnt.Un.— St'ck  tmst  cUa 
Mo.  Paclflt:— Old  stock.... 
M.  K.  AT.— 1  noouie  scrip . . 
N.  r.  M.  Va.  Tel.-atock. 
N.  y.  W.  8h.  A  B stock. 


Bid.    Atk. 


18 

60 
8 


33  >a, 
5 


*    I 
17  >» 


86 

7V 


■a 
7 
60  H 


SecwriUeM, 


North.  Pac— UiT.  bonds..! 
iNorth  Rlv.  Cons.- 100  p.oj 
New  Jersey  A  N.Y.— Pref 
Ohio  C«ul.-Kiv.  1>1V.,  Ist 

I    Incouies  

Pensaoola  A  AtlanUo 

Istaiort 

Pltiskurg  A  Western. 

1st  mort. . . 
Postal  Tell 

lt»t  moi  Lc 
Postal  TeLA  Cable— stock 
Southern  Tel.— Stock.. 

1st  moit 

State  of  Tean.— bet'm*t.3« 

HeUlement,  «s 

St.  Joseph  A  Wesiera 

St.  Jo.  A  Pao.,  1st  mart. 
Sdmoit 

Kans.  A  Neb..  1st  mort. 

3d  mort 

Texa^  A  Pae.-8cTlp  lrS4, 

Old  scrip  

New  sc  tin 

Tex.  A  St.  Lools— 

M.A  A,  Dlv..  ass'tpd... 

M.A  A.  DIT.,  Ist  murt 

M.A  A.  l>lT..laroaia«.as  V 

6s.  1st  morl.,  in  Texai^.. 

fjr.n.  Isl.lil.icr.Ainc.asp. 

17.8.  feilaotrlc  Ligbt 

Vlcnabun*  HeruUaa... 

1st  mort 

%i  mori. 

Incomes. 


l>8 


81 
87 


ft 
37 
W 
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%n  vestment 

AND 

'^niXvon,&    'gnttlliQtncc, 

ThelBVEaTOES'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subi,\^ribers  of  the  Chbosiolb. 
Extra  copies  are  sold  to  subscribers  of  the  Chobniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Boston  &  Lowell  Railroad. 

(For  the  year  ending  Sept.  30,  18S4.) 

The  annual  report  remarks  that  the  net  income  was  about 
the  same  as  last  year.  Extensive  improvements  have  been 
made  and  charged  to  current  expenses,  costing  more  than 
$50,000  in  excess  of  tliose  of  the  previous  year.  No  charges 
have  been  made  to  construction  account,  except  for  purchases 
of  real  estate,  and  such  improvements  at  East  Cambridge  and 
Mystic  Wharf  as  hare  resulted  in  the  acquirement  of  land  and 
the  filling  in  of  flats  in  those  localities. 

A  dividend  of  SJ^  per  cent  was  paid  July  1  from  earnings  for 
the  six  months  ending  March  31,  188-t,  and  there  has  been 
declared  a  dividend  of  3  per  cent,  payable  Jan.  1,  from  the 
six  months'  earnings  endmg  Sept.  30.  1884.  Larger  might 
have  been  paid,  hut  in  view  of  tlie  hard  times  it  was  thought 
best  to  hold  a  good  reserve. 

New  leases  have  been  negotiated  with  the  Wilton  and  Stony 
Brook  railroads.  June  1  the  corporation  assumed  control  of 
the  Northern  and  Boston  Concord  &  Montreal  roads,  under  the 
terms  of  the  leases,  and  the  financial  statement  includes  the 
operations  of  these  roads  for  four  months.  The  result  of  the 
operations  thus  far  has  been  to  confirm  the  opinion  expressed 
by  the  directors  in  recommending  the  leases.  The  litigation 
commenced  in  New  Hampshire  has  prevented  the  reahzation 
of  all  that  was  expected,  for  had  there  been  none  there  would 
have  been  many  opportunities  to  expend  money  with  great 
benefit  to  the  corporation. 

New  contracts  have  been  made  with  the  Concord  Railroad 
for  a  continuance  of  business  of  each  road  over  the  road  of  the 
other,  and  for  the  operation  of  the  Nashua  Acton  &  Boston 
and  the  Manchester  &  Keene  railroads. 

The  earnings  for  the  year  were  as  follows  : 

.    ,                                                      1882-83.  18S3  81. 

Passengers  earned 3,822,833  4,979.913 

Pagfepger  miles 47,617,233  61,343,0.56 

Tons  freight  carried 1,320,822  1,447,058 

Tlie  earnings  for  the  year  were  as  follows: 

_    ,  ,  ^                                                                          18P2-83.  1883-84. 

rreiglit $1,094,746  *!,382,144 

Passengers 922,610  1,301,113 

Mail  and  express 62,844  9.'j,8ll 

Misccllaueoue 48,521  85,056 

^    Total $2,128,761         $2,864,124 

Expenses I,3a3,459  1,922,661 

Net  earnings $735,302  $911,463 

The  income  account  for  the  year  was  as  follows: 

Net  earnings  as  above $735,301  $941,463 

Disbursements^ 

Eentalspald $128,613  $323,406 

Interest  paid 239,S3i  251,859 

New  equipment  bought 118,675  151,631 

$487,123  $726,896 

Surplus  for  the  year $24P,178  $214,567 

Prom  this  surplus  one  dividend  of  214  per  cent  was  paid 
July  1,  and  one  of  3  per  cent  has  been  declared  payable  Jan.  1, 
1885.  making  5}^  per  cent  for  the  year.  The  same  amount  was 
paid  in  1883-3. 


GENERAL  INVESTMENT   NEWS. 

Anthracite  Coal  Combination.— At  a  meeting  in  Phila- 
delphia, Dec.  19,  there  was  a  large  representation  present  of 
those  connected  with  the  production,  transportation  and  sale 
of  anthracite  coal.  Samuel  Sloan,  President  of  the  Delaware 
Lackawanna  &  Western  Railroad  Company,  presided,  and 
Joseph  S.  Harris,  President  of  tlie  Lehigh  Coal  &  Navigation 
Company,  acted  as.Secretary.  After  some  oiscussion  the  fol- 
lowing resolutions  were  adopted  : 

Sesohed,  That  it  is  the  Judgment  of  this  meeting  that  for  the  f  iitme  the 
total  output  of  anthracite  coal  required  or  taken  by  the  market  should 
Be  fliTldf  d  among  all  interests  In  proper  monthly  or  yearly  quotas 

Sesolted,  J  hat  a  committee  of  three  1  e  appointed  by  the  Chair  to  pre 
pare  and  present  at  an  adjourned  meeting  a  plan  for  such  distribution 
■with  tlie  proper  quotas  to  be  alloted  to  each  interest. 

ResolveH,  Tbat  ca<h  interest  be  required  to  prepare  and  submit  to  said 
oommittee  its  claim  for  quotas,  with  such  other  suggestions  as  it  may 
desire  to  present  for  the  consideration  of  the  committee. 

Messrs.  Hoyt,  of  the  Pennsylvania  Coal  Company,  Harris 
i?  *^f  •Hf"^*'  '^^^^  *  Navigation  Company,  and  Gowen,  of 
the  Philadelphia  &  Reading  Company,  were  appointed  the 
committee  to  prepare  a  plan  of  distribution  and  the  proper 
quotas  to  be  allotted  to  each  company.  The  representative  of 
the  Pennsylvania  Raikoad  Company  stated  that  his  company 


agreed  to  the  resolutions,  with  the  express  understanding  that 
there  should  be  no  moral  or  legal  obligations  on  them  arising 
from  such  assent.  Pennsylvania  Railroad  Company,  however, 
is  not  a  very  important  factor  in  the  pool,  because  it  mines 
and  ships  comparatively  little  coal. 

The  N.  Y.  Times  says  :  "  The  old  allotment  plan  which  went 
into  effect  in  ISSO  was  based  on  the  production  of  several  pre- 
vious years,  and  the  percentages  awarded  to  the  companies  rep- 
resented were  as  follows:  Philadelphia  &  Reading,  3806;  Le- 
high Valley,  19'08;  Central  Railway  of  New  Jersey.  12-09; 
Delaware  Lackawanna*  Western,  1307;  Delaware  &  Hudson 
Canal  Company,  13  05;  Pennsylvania  Railroad,  7-06,  and  Penn- 
sylvania Coal  Company,  5-09.  The  production  in  1878  was 
17,605,000  tons,  but  in  tlie  following  year  it  took  a  jump  to 
36,143,000  tors,  which  was  agreed  upon.  The  restriction  plan 
was  its  successor,  and  in  that  method  of  curtailing  production 
the  Pennsylvania  Railroad  Company  refused  to  join  the  other 
interests.  Officials  of  the  Reading  Company  say  that  adherence 
to  the  restriction  plan  this  year  cost  the  company  $4,000,000." 

Baltimore  &  Ohio.— The  Bnltimore  Sim  predicts  that  a 
new  route  will  be  formed  from  New  York  to  the  Southwest 
over  the  new  Pennsylvania  Southern  and  the  Baltimore  & 
Ohio  lines.  It  says  the  new  route  will  be  via  the  Reading 
Railroad  to  Harrisburg,  thence  by  the  Harrisburg  &  Potomac 
Railroad  to  the  Baltiinore  &  Ohio  road. 

"The  plan  as  at  present  outlined  calls  for  the  construction 
of  a  line  of  road  t«  enty  miles  long  from  Cherry  Run,  on  the 
line  of  the  Baltimore  &  Ohio  railroad,  to  Hageratown,  where 
a  connection  will  be  made  with  the  Western  Maryland  rail- 
road. The  Baltimore  &  Ohio  has  at  present  a  connection  with 
Hagerstown  by  tbc  branch  road  from  Wolverton,  but  the  con- 
struction of  the  line  from  Cherry  Run  would  save  thirty -four 
and  a  half  mUes.  The  Baltimore  &  Ohio  tracks  are  already 
connected  with  the  Western  Maryland  railroad  tracks  at 
Hagerstown,  and  the  new  line  would  follow  the  line  of  the 
Western  Maryland  branch  road  to  Shippensburg. 

"The  Harris!  >urg  &  Potomac  RaQroad,  of  which  Col.  Ahl  of 
Newville,  Pa. ,  is  President,  was  projected  to  extend  from  Haris- 
burg  to  Cumb(  rland,  pai'alleling  the  Cumberland  Valley  road' 
It  has  been  built  as  far  as  Shijipensburg  in  one  direction  and  to 
within  six  miles  of  Harrisburg  in  I  he  other  direction."  »  *  » 
'The  gap  of  six  miles  between  the  eastern  end  of  the  Harrisburg 
&  Potomac  road  is  to  be  built  as  soon  as  possible.  The  con- 
tract was  given  out  last  week,  and  the  road  is  to  be  finished  by 
May  1."  *  *  »  "The  line  of  road  thus  formed  may  be  said 
to  parallel  the  line  of  the  Pennsylvania  roml  from  Nesv  Yorkto 
Harrisburg  and  Hagerstown.  It  will  not  be  a  passenger  road, 
but  will  be  a  competitor  for  freight  traflSc,  and  the  Eastern 
business  of  the  Baltimore  &  Ohio  express,  which  was  crippled 
by  the  action  of  the  Pennsylvania  road  in  refusing  it  facilities, 
will  be  re-established  by  the  new  route.  The  new  line  will 
bring  the  Cumberland  coal  into  markets  which  it  has  been  the 
pohcy  of  the  Pennsylvania  road  to  reserve  for  the  Clearfield 
coal.  Not  only  will  the  Cumberland  region  have  a  direct  all- 
rail  route  to  Philadelphia  and  New  York,  but  it  will  be  brought 
into  direct  coraiietition  with  Clearfield  coal  at  many  points  in 
Southeastern  Pennsylvania.'' 

California  Southern.— Of  the  $3,100,000  CaUfornia  South- 
ern bonds,  holders  of  |3.750,000  have  assented,  and  $2,450,000 
have  been  deposited  in  favor  of  the  contract  with  Atchison. 
Unless  the  balance  assent,  it  will  be  necessary  to  go  through 
the  form  of  foreclosure  in  order  to  discharge  the  mortgage 
under  which  the  bonds  were  issued. 

A  spc  cial  to  the  San  Francisco  Chronicle  from  San  Bema- 
dino,  Dec.  34,  said;  "The  CaHfornia  Southern  Railroad  has 
ordered  the  extension  of  its  road  to  connect  with  the  Atlantic 
&  Pacific  Road  at  Daggett;  five  hundred  men  will  be  at  once 
set  to  work." 

Cliicago  &  Eastern  Illinois.— The  earnings  for  October  and 
for  four  months  were  : 

. October. . 

IS^J.         1883. 

Gross  earnings .$156,577    $14  5,021 

Operating  expenses 93,328        80,229 

Net  earnings $63,249      $64,792       $279,886       $30^,688 

Cleveland    Colnmbns   Cincinnati  &  Indianapolis.— The 

trustees  in  London  furnish  the  following  traffic  statement  for 
the  nine  months  ending  Sept.  30 : 

. — Jim.  1  to  Sept.  30,  9  mos, — . 
1883.  1884. 

Total  earnings $3,23S,137  $2,787,349 

Operating  expenses 2,250,836  2,084,826 


4  mot.  July  1  to  Oct.  31 , 

1884.  1883. 

$i?9,357       $.'i  82.001 

309,471  277,313 


Netearulngs $387,301 

Interest,  taxes,  etc 487,385 


Balance  to  credit  of  income. 
Additions  to  property 


499,916 
291,124 


$702,523 
576,642 


125.881 
205,530 


Total  net   balance .$205,792  Def.$79,649 

Des  Moines  &  Fort  Dodge.— This  railroad  company  asks 
its  first  mortgage  bondholders  to  fund  the  four  coupons  due  in 
1885  and  1886.  One  half  of  the  interest  due  January  1,  1885, 
wHl  be  paid  in  cash,  and  the  balance  will  be  paid  in  "the  com- 
pany's note  bearing  6  per  cent  interest,  due  January  1, 1888. 
The  same  course  will  be  followed  with  other  coupons.  This 
funding  is  necessary  on  account  of  the  constant  lowering  of 
rates  in  Iowa,  which  in  spite  of  increased  tonnage  has  re- 
duced r.et  earnings  below  fixed  charges.  The  large  bondhold- 
ers have  consented. 

East  Tennessee  yirginia&  Georgia. — Earafngsfor  Novem- 
ber and  for  five_montli3  of  the  current  fiscal  year  were  as  fol- 
lows : 
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. July  1  to  Ifov.  30. . 

18HI.  uas. 

iilt,7A'J,A40        91.034,040 
l,0i7,031  l)9a,373 


. yorember. n 

1M84.  1HS.4. 

OroM  oariiliiKH $380,180       $4uil.)!iI5 

OiienUIng  e^iirnncR    -iSOA'-in         'JJ.VHID 

Netoarnlnifg *ll9.(Mr>       $18:).Sl«  $72t.e0!>  l|>0tO,eA7 

At  a  meeting  of  the  directorH  of  the  East  Tennes-see  Vir- 
ginia &  (Jeorgia  Hiiilroad  a  committee  was  appointed  to 
investigate  the  tiiianoinl  condition  of  the  company  and  adviito 
conccrniiiK  the  payment  of  interest  on  the  consoln.  The  com- 
mittee inoludeH  Messrs.  Lyman,  Martin  and  Shothar,  and  they 
are  expected  to  report  soon. 

Lake  Shore  &  Michi^aiiSonthern.— At  the  meeting  of  the 
directors  of  tliG  Uake  Shore  &  Michigan  Soutliern,  lield  Wed- 
nesday, Dec.  '~4,  the  result  of  the  company's  husiness  for  the 
vear  to  end  Dec.  31  (the  business  of  tlie  month  of  December 
being  estimateti),  was  presented  as  below.  Tlio  quarterly  divi- 
dend, payable  in  February  next  was  passed. 

LAKE  SUORB  A  MICIIIUAN   HOCTIIERy. 

Ttar  ending  Dee.  31. 

1883.  1884. 

Gross  earnhiKS $18,013,656       $14,fl02.0i)0 

Oporatiiig  cxpenees  aud  taxes , 11,001,854  0,160,.'>00 


$5,741,500 
3,753,611 


Nut  eaniiUKS $7,511,802 

Deduct  for  interest,  rentals,  etc 3,498,808 

Balance $4,012,996  $1,957,880 

Dividends  |iald,  8  per  cent  for  1883  and 
5  per  cent  for  18e4 3,957.320  2,473,325 


SarpUig. 
Deficit. . 


$55,676 


$485,436 

The  following  statement  of  Mr.  E.  D.  Worcester,  Treas- 
urer, accompanies  the  figures:  "  In  the  statement  issued  upon 
the  declaration  of  the  dividend  payable  on  the  first  of  August 
last,  the  belief  was  e.xpressed  that  although  the  first  half  of 
the  year  sliowed  a  deficiency,  the  second  half  would  make  it 
good,  such  having  been  the  case  in  preceding  years.  But  it 
was,  nevertheless,  deemed  judicious  to  reduce  the  rate  of  divi- 
dend to  0  per  cent. 

"The  conditions  that  affected  the  first  half  of  the  year  have 
continued,  however,  and  with  increased  intensity  during  the 
second,  so  tliat,  even  with  the  reduced  dividend,  the  looked- 
for  effect  for  the  year  has  not  been  realized. 

"  Under  the  circumstances  the  directors  have  decided  not  to 
declare  a  dividend  for  the  quarter  ending  with  the  31st  inst. 

"  While  the  utmost  practical  economy  has  been  put  in  op- 
eration in  all  departments,  the  road,  equipment  and  property 
have  been  fully  maintained. 

"  The  part  of  any  premium  on  bonds  sold  are  included  in 
the  earnings  above  stated. 

"  E.  D.  Worcester,  Treasurer." 

From  this  report,  and  the  tiuarterly  returns  which  have  pre- 
ceded it,  the  following  is  made  up  for  the  quarter  ending  De- 
cember 31: 


For  quarter  ending  Dee.  31.  1893; 

Gross  earnings $4,754,247 

Operating  expenses  and  taxes 2,669,801 

Net  eamlnrs  $2,084,446 

Deduct  Interest,  rentals,  &c 874 ,702 


1884. 
$3,911,603 
2,302,926 

$1,608,677 
989.744 


Balance $1,209,744 


$818,933 


Tliis  shows  a  decrease  in  the  net  earnings  for  the  quarter  of 
1475,769  from  the  quarter  of  1883. 

Mexican  Central. — The  following  circular  has  been  sent  to 
the  stockliolders  of  the  Mexican  Central  under  date  of  Boston, 
Dec.  33,  1884: 

The  cost  of  tue  main  line  and  equipment  exceeded  the  money  raised 
for  that  purpose  about  10  i>er  cent,  the  amount  of  the  deficiency  being 
over  $3,000,000. 

»  The  entire  unfunded  indebtedness  of  the  company  Is  as  follows : 
Collateral  trust  notes  and  Interest  on  same,  due  in  February 

next $1,150,000 

Floating  indebtedness 1,000,000 


$2,150,000 

The  company  lias  the  following  surplus  assets : 
First  mortgajjc  bonds  (exclusive  of  guarantee  of  $30O,C00 

deposited  iu  Mexico) $6,075,000 

Income  bonds 811,000 

Btocl£ 3,145,100 

Subsidy  cei'tilicates  earned  of  the  Mexican  Government,  now 

on  hand  and  in  process  of  Imiuedlafo  delivery,  over 16,000,000 

Of  the  latter,  there  liave  t)een  plcdRcd  as  security  for  the  10  per  cent 
conpon  notes  given  to  tlie  tirst  mortgage  bonc'lioldcrs,  $5,7()O,0O0,  being 
150  per  cent  of  said  notes,  leaving  over  $10,000,000  of  said  certificates 
uni>]edgc(l. 

The  Increasing  bu.sine8s  of  the  company  will  soon  render  necessary 
moreeoulpnient,  artditional  buildings  and  other  Imi  rovcments. 

To  take  up  all  the  iiiifundi  <l  ludebtedness  and  for  the  general  pur- 
poses of  the  coinp.iny.  i  he  directors  liave  dccidtd  to  oiler  a  subscription, 
as  spccifleil  bpluw.  to  the  stockholders ;  each  stockholder  of  record  Dec. 
22,  1884.  having  the  unas^ilgnable  rlftht  to  subscribe  for  one  block,  and 
assiimablo  rights  to  suliscrlbe  for  one  additional  block  under  this  circu- 
lar for  each  100  shares  standing  in  his  name. 

The  conipanv  will  issue  debentures  of  $1,000  each,  dated  ,rannar}-  1, 
188S,  hearing  Interest  from  and  after  April  1, 188.*),  at  10  per  cent  per 
annum,  payable  semi-annually  October  1  and  April  1  of  ouch  year,  as 
per  coupons  annexed.  These  debpntuies  will  be  payable  April  1,  1895, 
but  I'cleeniableat  par  and  accrue*!  interest  on  and  after  April  1,1890, 
at  the  oompany's  option,  upon  30  days'  notice  by  public  advertisement. 
The  debentures  will  be  secured  by  deposit  with  the  I!o8t<in  f  afe  Deposit 
and  Trust  Company,  truktoe,  under  an  indenture  made  for  the  pur£>o8e 
of  the  tollowini,'  cullateral  : 

For  eacli  .$1,0,0  debenture,  $1,000  first  mortgage  bonds,  wim  all 
unpaid  coupons,  2,000  subsidy  certlfloates. 

The  directors  expect  to  raise  $2,700,000  under  this  circular,  and  if 
their  expectations  are  met,  all  Hoailug  indebtedness  will  l)e  pnld,  and 
the  company  will  have  in  it«  treasury  over  $500,000  cash,  $:(,0OO,0O0 
first  uiortuage  bonds,  $200,000  Income  bonds,  $1,000,000  stock  aud 
$4.GOO,000  subsidy  certificates. 

The  present  mnntlUv  receipts  from  net  earnings  and  snbsidy  collee- 
tioDS  will  meet  all|the  interest  which  will  fall  due  ui  1885,  Including  the 


next  coupon  on  the  Unit  morlgage  boniU,  and  all  utbor  InlenHl  due  Job. 
I.  1886. 

it  U  l)nllnved  that  Iheiin  reeel-'- '-r  1^--  -  ■•■  ,, .  .,      .    ..     -  -  ti^n  »t 
prcf-cnt.  and   there  U  re:iHi>ii  inlBoan 

that  frdin  and  after  Jan.  1,1-  ,  |||  pay 

the  full  Interest  of  all  the  ouinp,,.,.,  n  „..,ik„i,i,m<. 

PKorosit. 

For$0O0ln  o«»h.  payn'''"  ■'- '•'" ■..;--. .   -   ..,.    •  .    •  , 

cent  Feb.  0,  1815.20  iMi 

20  iier  cent  May  '.!(',  1  -  ,f 

COpltal  stock  at  Its  par  i.......  ,„    t1'>''|"'    -ii ti-.  Ti-"'   m    im  .i  imr  rnnt 

Inouine  tMjnds  (rcrlp  being  given  for  fraotioot).  aud  $1,000  la  lis  10  par 
cent  debentures,  above  desorilNMl.    •    '    • 

Michigan  Central  and  Canada  Honthcrn.— At  the  meeting 

of  Michigan  Central  and  Canada  .Southern  dircctom  no  dividend 
was  de<;lared,  and  the  following  statement  for  1884  waa  iub- 
niitte<l,  December  being  partly  estimate*!: 

^Yeari  r.ntltd  Dee.  31. -» 
1PH3.  1884. 

Oross  earning* $14,009,767        $11,721,000 

Operating  expenses  and  taxes 9,741,633  9,001,000 

$2,720,000 
2,640,000 


NetoamiDga $1,208,129 

De<luct  Interest  and  rentals 2,433,416 

Balance $1,834,713 

Dividends  paid  in  1883— 6  per  oeotto  Mlcb. 

Cent,  and  4  percent  to  Can.  South 1,724,202 


$80,000 


Surplus 

-.1  to  Micliigan  Central, 
i..)  to  Canada  Southern . 


$110,421 


♦RO.fKK) 

$.■,.^.:I33 
•jt;,(iti7 

Total $60,000 

N.  T.  Central  Si  Hndgon.— A  suit  has  been  begun  by  John 
Newton  to  prevent  I)y  injunction  tlie  payment  of  th*!  dividend 
of  IJ^  per  cent  declareil  on  the  capital  stock  of  the  New  York 
Central  &  Hudson  River  Railroad  Company  on  Dec.  8,  and 
made  payable  Jan.  15  next.  Mr.  Newton  has  brou>;ht  his  suit 
in  the  Superior  Court,  as  the  owner  of  six  detienture  bonds, 
put  upon  tho  market  by  the  company  in  October.  His  ground 
of  complaint  is  that  the  dividend  has  not  been  earned.  The 
suit  is  allegetl  by  the  friends  of  the  comj>any  to  be  of  a  specu- 
lative character. 

New  York  Lake  Erie  &  Western. — A  circular  has  b«en 
addressed  to  the  holders  of  the  Car  Trust  of  New  York  by 
E.W.  Clark  &  Co.,  of  Philadelphia,  in  which  they  say:  "Refer- 
ring to  the  default  on  the  Car  Trust  of  New  York,  series  F,  we 
would  say  that  we  understand  the  Erie  Railroad  Company 
intends  to  default  on  series  G  on  January  1  and  probably  on 
the  earlier  issues  as  the  interest  matures.  We  propose  to  put 
the  matter  in  the  hands  of  our  attorney,  Mr.  John  C.  Bullitt, 
for  the  purpose  of  enforcing  promptly  the  rights  of  tlio  ceitifl- 
cate  holders.  We  understand  that  the  company  proposes  to 
offer  long  Irands,  with  interest  not  exceeding  4  per  cent  ^r 
annum.  The  large  holders  whom  we  liave  consulted  are  will- 
ing to  accept  this  settlement,  and  we  should  be  pleased  to  learn 
your  views  on  the  matter  and  have  you  join  with  us  in  the 
legal  proceedings  we  are  about  to  commence."  The  holders 
are  also  asked  to  agree  to  the  appointment  of  a  committee  to 
take  the  necessary  measures  in  their  Ijehalf,  to  consist  of  Mr. 
Samuel  R.  Shipley,  of  the  Provident  Life  &  Trust  Co..  Mr. 
W.  C.  Allison,  of  the  Allison  Manufacturing  Co  ,  and  Mr.  E.' 
W.  Clark,  of  E.  W.  Clark  &  Co.,  bankers. 

New  York  &  New  England.— The  Boston  Journal  says  : 
"  The  new  finance  committee  of  the  New  York  &  New  Eng- 
land Railroad  appear  to  have  set  to  work  in  a  business-like 
way  to  arrange  the  financial  affairs  of  the  company.  It  is  un- 
derstood that  the  January  interest  upon  the  first  mortgage 
bonds  will  be  provided  for,  and  as  regards  tlie  coupons  on  lao 
second  mortgage  bonds,  the  Commonwealth  ancl  parties  in 
New  York  owning  several  hundretl  thousand  of  them  have 
consented  to  take  a  year's  interest  in  second  mortgage  bonds. 
This  leaves  the  bonds  here  in  control  of  Col.  French  and  others, 
several  hundred  thousand  dollars  in  amount,to  be  provided  for, 
but  there  is  no  doubt  they  will  be  magnanimous  with  the  other 
holders  of  tliese  bonds."'  Assuming  these  arrangements  com- 
pleted the  Transcript  remarks:  "This  practically  dispels 
danger  of  a  foi-eclosure  for  a  year  at  least,  as  the  first  mortgage 
interest  can  be  readily  taken  care  of.  The  remaining  problems 
to  be  grappled  with  are  the  car  trust,  high  rental  of  Ictised  lines 
and  miscelUneous  ttoating  debt.  If  some  temporary  or  per- 
manent arrangement  can  be  made  for  these,  so  as  to  reduce 
net  charges,  the  question  before  the  management  will  resolve 
itself  into  the  development  of  the  road's  earning  capacity.  The 
earnings  are  increasing,  and  to  increase,  if  jxipular  management 
can  compass  that  end." 

New  York  Ontario  &  Western.— The  annual  statement  of 
the  New  York  Ontario  &  Western  Railroad  for  the  year  ending 
Sept,  80,  1884,  was  sent  to  the  Railroad  Commiasioners  this 
week.    It  is  substantially  as  follows  : 

Gross  income $1,932,868 

P:xpen8es,  ioolndlng  all  taxes,  8805  per  cent 1.. 54.634 

$i38,S34 
218,491 


Rentals  and  other  charges  against  Income. 


Surplus $19,743 


ASSRTS. 

Cost  of  rood  and  equipment $43 

Cost  of  otter  lines  owned  or  leased .•■■•-  v  i^  »a;;  •     ' 

Investments— $1,273,000  Hrst  mortgage  bonds  and  $2,3«H>.- 
OOO  capital  stock  of  the  West  Shore  It  Ontario  Terminal 

Company;  also,  other  Investments  costing  $11,000 

Cash  on  hand 

CfiAb  wets.  .........•...••-••----••••••••••■•"••■••****•••••••• 

Due  from  raiiway  eorporaUons 


153.268 
992.640 


884  3M. 

3,808 

470,000 

•16,104 
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Fuel  and  supplies  on  hand $234,15(1 

Other  assets,  flouting  equipment,  Ac ...         203,983 

Total $62,213,469 

The  total  liabilities  of  the  company  are  $62,218,469,  including 
f  58,113, 983  of  common  and  $2,000,000  pref.  capital  stock;  $100,- 
000  6  per  cent  debenture  bonds ,  $468,380  balance  of  income 
account,  and  an  unfunded  debt  of  $1,536,206.  The  number  of 
milf s  of  road  owned  is  296,  and  the  number  of  miles  operated 
is  373.    The  company  now  owns  1,933  cars. 

Northern  Central  Railway  Company, — The  comparative 
statement  of  gross  earnings  and  expenses  for  November  and 
for  the  eleven  months  ended  November  30,  is  as  follows: 


Gross  earnlnjrs. 


/ Sovember , 

1884.  1883. 

.$174,804      $536.09-1 


—11  mos.  ended  Xov.  30.^ 

1881.  188:^. 

$5,079.'08     $5,678,979 


Operating  expenses $238. •*66     $276,039 

Extraoiilipary  expenses      42.4  lO  94,348 


Totalexpenses $281,307     $370,387 

Netearnines $193,497     $165,706     $1,964,203     $2,237,115 

Ohio  River  &  Lake  Erie. — This  company  has  filed  a  mort- 
gage in  the  Recorder's  office  at  Meadville,  Pa.,  for  $1,500,000, 
to  secure  the  first  mortgage  bonds  of  the  company's  road,  now 
in  course  of  construction  from  Sharpsville,  Mercer  County, 
through  Crawford  and  Erie  counties  to  Erie. 

Oregon  &  California. — At  Portland,  Oregon,  Dec.  23, 
the  directors  of  the  Oregon  &  California  Railroad  decided 
to  transfer  the  road  to  the  Central  Pacific  and  increass  the 
stock. 

Oregon  Improvement  Co. — The  October  exhibit  of  the 
Oregon  Improvement  Company  is  as  follows: 

. 1834. ,  . 1883. . 

October. —                     On  sa.                Net.  OmsK.                 Net. 

Steamship $2i  3,738         !(iG0,655  $316,323       $101,10.! 

Railway ■i\'.Q'3Z            19,81'6  20,58^            53,'3-i 

Improvement 100,til5            30810  103,002            t:6,«6.i 

Total $333,148        $111,391       $139,914       !fl5l,405 

Since  December  1, 1883  — 
All  divisious $3,109,821       $706,133    $3,705,109    $1,194,121 

Oregon  &  Trans-Continental. — A  prfsg  dispatch  from 
Phila.,  Dec.  24,  said:  "Messrs.  Drexel  &  Co.  state  that  tie 
Oregon  &  Trans-Continental  Company  having  obtained  sub- 
scriptions to  the  extent  of  $5,000,000  to  their  new  loan  of 
$10,000,000,  they  have  taken  $2,500,000  of  the  loan  with  an 
option  upon  the  remainiog  $3,500,000  until  February  1."  This 
it  is  said  will  give  the  company  ample  means  to  meet  tlieir 
notes  maturing  on  Dec.  31. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  for 
November  and  for  eleven  months  are  specially  compiled  for  the 
Cheonicle  in  the  tables  below.  The  result  of  the  operation 
of  all  the  lines  ea.st  of  Pittsburg  and  Erie  for  the  month  of 
November  was  a  decrease  of  $381,400  in  net  earnings  and  forthe 
eleven  months  a  decreas  ■  of  $1,209,303  thi-*  year,  compared  witli 
the  same  period  in  1883.  On  the  lines  west  of  Pittsburg  there 
■was  a  decrease  in  net  profits  of  $303,563  for  November  and  a 
decrease  of  $1,950,109  for  the  eleven  months,  aa  compared  with 
1883: 


LINES  EAST  or  PITTSBDRO  AND  ERIE. 


. Grass  Earnings.- 


1884. 
First  C  months.  $23.3:^3,219 


July  . 

August 

September...  . 

October 

November.  .. 


;,9~9.i'85 
4.617,894 
4,458.871 
4,147.:.47 
3,'J50.937 


1883. 
$21,332,579 
4,130.950 
4,775,^80 
4,6:11.998 
4,875.3)8 
4,473,479 


. Net  Earnings.- 


1884. 
$8.H'?,'-'42 
1.391,116 
2,151,507 
1,887,395 
1,92  ^,702 
1,475,711 


1883. 

$8,518,820 

1,492,7  4 

1,922,  sli5 
2.219, l5i> 
1,857,177 


Total  11  mos.  $44,797,533     $47,242,731     $16,943,U73     $18,152,874 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1883  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  since 
Januarv  1  in  the  present  year,  compared  with  the  same  period 
in  1883;  of  $1,940,808. 

LlSliS  WEST  OF  PITTSnURO  &  ERIB. 

Net  S'iirplus  over  ait  Ltabitities. 

1884.  1883.            Dec.  in  18S4  — 

Flrstamonths Def.  .$7J4,i90  $182,931  $90M21 

July 3.168  12t>,759  12:i..=.9 

Aiuiust 18,!>.=4  217,490  22-(..TMi 

September 52,845  318,522  265,677 

October 131,187  293,801  161,314 

Movtmber Def.  3t7,969  Def.  54,407  2ii3,")6.; 


Total  11  months.  Def.  $836,005 


$1,114,096 


$1,'j50,-109 


Philadelphia  &  Reading. — The  Bondholders'  Committee 
consists  of  E.  S.  Whelan,  Chas.  B.  Wright,  H.  McK.Twombly, 
John  Wanamaker,  Chas.  L.  Bone,  A.  J.  Antelo,  Wharton 
Barker,  S.  E.  Shipley  and  E.  B.  Comegys.  The  c^<mmi  tee 
met  in  Philadelphia  Dec.  24.  All  the  members  were  ptesout. 
and  Mr.  Twombly  declining  to  act  as  chairman,  Mr.  Whelan 
•was  chosen  to  that  position. 

Charles  Boiie  and  other  members  of  the  committee  said  that 
a  good  deal  of  mistalsen  information  regarding  the  compo- 
sition and  purposes  of  the  committee  had  been  circuliled. 
The  commitu  e  does  not,  as  has  been  reported,  represent  e.Hpec- 
ially  the  general  mortgage  bondholders,  and  is  not  in  any  sense 
hostile  to  Mr.  Gowen  or  the  present  management  of  the  com- 
pany. Such  a  committee  was  contemplated  at  one  time  by 
a  few  of  the  general  mortgage  bondholders,  but  before 
Anything  was  done  all  interests  were  harmonized,  and  the 


present  committee  is  the  result.  The  junior  security  holders, 
as  well  as  the  general  mortgage  bondholders,  are  represented 
in  the  committee,  while  Mr.  Twombly  does  not  represent  any- 
bonds  at  all,  but  represents  the  Vanderbilt  interest  in  the 
stock  of  the  company,  and  Mr.  Wanamaker  represents  th& 
business  interests  of  Philadelphia.  He  was  named  at  the 
request  of  Mr.  Vanderbilt,  who  thought  that  the  merchants  of 
Philadelphia  should  be  n  presented  in  such  a  committee.  Mr. 
Borie  said  that  the  committee's  first  action  would  be  to  try  to 
secure  the  appomtment  of  Mr.  Wharton  to  the  vacant  place 
in  the  board  of  receivers,  and  after  that  it  would  attempt  to 
formulate  some  plan  for  tie  re-organization  of  the  company 
by  which  all  interests  would  be  protected,  and  he  added  that 
ths  was  not  the  work  of  a  day,  a  week,  or  a  month.  He  said 
that  a  foreclosure  of  the  general  mortgage  was  lot  contem- 
plated. On  the  other  hand,  a  press  dispatch  from  Phila.,  Dec 
24  [authority  not  given],  stated  that  it  was  discovered  that  the 
majority  of  this  committee  is  composed  of  junior  security 
holders,  and  that  a  general  mortgage  bondholders'  committee, 
to  be  composed  of  no  other  class  of  securities,  is  now  forming, 
and  will  be  announced  on  January  1. 

— The  N.  Y.  Times  reports  :  "The  Reading R.  R.  managers  at- 
a  sp-^cial  meeting  to-day  [Dec.  19]  ordered  that  W.  H.  Vander- 
bilt be  paid  $836,000,  the  balance  due  him  on  account  of  the  deal 
in  Jersey  Ceutral.  Mr.  Vanderbilt'ssou-in-law,  Mr.  Twombly, 
was  in  town  and  received  a  check  for  the  amount,  which  he 
took  10  New  York.  It  is  understood  that  tlie  money  was 
raised  by  the  friends  of  Jersey  Central  and  Reading,  and  that 
as  a  matter  of  fact,  it  is  merely  a  shif ling  of  the  loan.  The 
new  loan  is  for  one  year  and  it  is  secured  by  the  same  col- 
lateral as  was  held  by  Mr.  Van  ierbilt.  There  was  some  sur- 
prise that  Mr.  Vanderbilt  should  insist  upon  the  payment  of 
this  large  sum  at  a  time  when  tlie  Reading  Company  is  in 
such  a  tight  place  that  it  will  liave  to  default  on  its  January 
interest,  and  it  was  argued  that  he  must  have  lost  some  of 
the  interest  he  manifested  in  the  welfare  of  the  company  last 
spring,  when  he  advanced  $1,500,000  on  the  Jersey  Central 
stock.  The  fact  is  that  this  was  purely  a  business  transac- 
tion, and  that  Mr.  Vanderbilt  has  insisted  on  having  his  cash, 
and,  like  other  creditors  of  Reading,  has  been  disappointed  on 
several  occasions  when  he  was  promised  a  settlement." 

Sodus  liay  &  Sonthern.— It  is  reported  ihat  the  Sodus  Bay 
&  Southern  road,  leased  the  past  summer  to  the  Northern 
Central,  will  fund  its  $500,000  6s  into  40-year  5s. 

Telegraph  Combination. — The  Boston  Herald  has  a  Chi- 
cago sjiecial  to  the  effect  that  Messrs.  Mackey,  Bennett  and 
Robert  Garrett,  together  with  the  Bankers'  &  Merchants'  bond- 
Jiolders,  have  agreed  to  combine  interests  with  200,000  miles 
of  wire.  The  first  move  will  bo  to  pay  $1,000,000  due  by  B.  & 
M.  and  $300,000  in  filling  a  gap  to  the  South. 

— The  new  Bennett- Mackey  cable  is  open  for  busines3,  and 
cable  rates  have  been  reduced  to  40  cents  per  word. 

Tlie  Huntington  Railroads.— The  official  earnings  and 
expenses  in  the  month  of  October  and  since  Jan.  1  have  been  : 


. 1881. , 

. 1883. , 

October.— 

nross. 

Kcl. 

Cross. 

Net. 

Texas  tt  New  Orleans 

.    9'8l,(iU 

$!S,45l 

$13J,247 

$7 '5,381 

Gal.  IlaiTialnirf;  &  8.  A.. 

.     335.210 

175,0  !5 

436,112 

220,529 

Loui.siina  Western 

49,939 

24,154 

Ta,ioi 

42,80i 

Jan.  1  1o  date.— 

Texas  Lt  New  Orleans 

.    691,932 

25  f, 157 

91-', 712 

505,964 

(Jal.  Hanislnirg  &  8.  A.. 

.2,3.0,280 

t.22.9  9 

2,998.119 

1,144,441 

Louisiana  Western 

.    370,191 

151, (;65 

•191,757 

i08,937 

Virginia  Midland. — The  annual  meeting  of  the  stockholders 
of  the  Virginia  Midland  Railway  was  held  in  Baltimore  Decem- 
ber 30.  Mr.  Barbour  declmed  a  re  election  and  Col.  A.  8.  Bu- 
ford  was  elected,  with  the  following  directors :  John  8. 
Barbour,  George  F.  Baker,  C.  M.  Blakef<jrd,  C.  S.  Brice, 
Joseph  Bryan,  Wm.  P.  Clyde,  R.  A.  Coghill,  H.  C.  Fahne- 
stock,  C.  G.  Holland,  J.  O.  Lovell,  John  McAvery,  J.  C. 
Maben,  George  Parsons,  M.  H.  r'ayne,  G.  S.  Scott,  A.  D. 
Shepard.  Tne  following  resolution  was  jidopted:  "That  a  com- 
mittee of  five  members  of  the  board  be  appointed  by  the  chair- 
man to  consider  the  expediency  of  creating  a  general  mortgage 
to  secure  an  issue  of  5  per  cent  bonds  for  such  amount,  not  ex- 
ceeding $13,500,000,  as  will  be  sufficient  to  secure  an)  provide 
for  the  entire  bonded  obligations  of  the  company,  including  its 
income  bonds;  and  if,  in  thu  opinion  of  such  commitiee,  the 
same  is  deemed  expedient,  that  they  repoi  t  their  views  of  this 
subject  to  a  meeting  of  the  stockholiers  to  be  called  by  the 
President."  Messrs.  Buford,  Fahenstock,  Barbour,  Baker  and 
Bryan  were  appointed  on  said  committee. 

There  are  thrre  changes  in  tin  director.  Mr.  Barbour 
changes  place  with  Mr.  Buford,  and  M.  ssrs.  Fahnestock  and 
Maben  succeed  Mr.  J.  A.  Gailand  of  New  York  and  Mr. 
Caproii  of  Baltimore. 

Mr.  John  S.  Barbour  read  the  report  showing  the  gross 
earnings  for  the  year  ended  Sept.  30  t  •  have  been:  On  account 
of  fr-ight,  $778,749;  passengers,  $583,034;  express,  $77,171; 
mail,  $78,813;  JIanassas  rental.  $89,350;  miscellaneous.  $19,811; 
total,  $1,635,830.  The  operating  expenses  were  $999,317.  leav- 
ing net  earnings  $636,613.  Thf  gross  earnings  <  ere  $38,373 
less  than  1883,  and  the  operating  expenses  were  $43,033  more 
than  in  1883.  The  net  earnings  in  1884  were  $81,390  less  than 
in  1883.  The  decrease  in  the  gross  earnings  was  due  to  a 
falling  off  in  the  through  freight  revenues.  The  local  freight 
revenue  wis  only  $508  less  than  in  1883.  The  passenger 
business  sliowed  an  increase  of  $39,908.  Two  thousand  five 
hundred  tons  of  steel  rails  have  been  put  in  the  main  line 
iluring  1884,  making  155  miles  of  steel,  and  1  .aving  78  miles  of 
'ron  still  in  the  track.  A  new  iron  bridge  757  feet  in  lengtb- 
has  been  constructed  over  the  James  River, 
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COMMERCIAL    EPITOME. 

FniDAY  NioilT,  Uoc.  20.  188». 

The  holiday  season  has  diverted  less  than  the  URual  atten- 
tion from  biiainess,  and  trade  has  been  fairly  active  through- 
out the  weelc.  ConCdunce  is  very  strongly  felt  that  the  new 
year  will  bring  a  marked  improvement  in  mfning  and  manu- 
factures, and  there  ia  a  disposition  to  act  in  anticipation  of  it; 
a  firmer  feeling  in  nearly  all  the  leading  staples  is  the  r^ult. 
It  is  believed  that,  starting  on  the  safer  plane  of  cheaper  raw 
materials,  cheaper  labor,  cheaper  transportation  and  modified 
views  regarding  profits,  the  situation  is  a  promising  one. 
Failures  have  been  fewer  and  less  important;  but  attendmg 
the  severely  cold  weather,  destructive  flres  have  been  unusu 
ally  numerous  and  inland  navigation  is  wholly  closed  for  the 
season  at  the  North  and  West. 

Ti.e  speculation  in  lard  futures  has  been  rather  dul^for  the 
^reek  under  review,  and  prices  were  somewhat  depressed  to- 
day, under  free  offerings  for  February  and  March,  and  at  the 
dose  bids  w ere  reduced  to  6'90c.  for  Jan.,  6'93c.  for  Feb., 
•6-99C.  for  March,  70  lo.  for  April  and  7-12c.  for  May.  Spot 
lard  has  been  active  and  at  times  dearer,  but  declined  to-day, 
closing  at  6  80o.  for  prime  City,  6'95o.  for  prime  Western  and 
7"30c.  for  refined  for  the  Continent.  Pork  has  been  steady  and 
dosed  firmer  at  |13  50@|12  75  for  mess  and  |15@|16  for  clear- 
Bacon  remains  dull  at  O'^cii  7c.  Pickled  cutmeats  have  been 
less  active  but  firm  at  6@63'2C-  for  bellies,  5^c.  for  shoulders 
and  8-Ji^@9c.  for  hams.  The  slaughter  of  swine  at  the  princi 
pal  points  of  the  West  for  the  season  numbered  2,310,341 
against  2,388,573  for  the  corresponding  parioj  of  last  season. 
Beef  remains  nominal.  B^f  haras  are  quoted  $I8  50@|19. 
Tallow  has  been  dull  at  6c.  Butter  has  shown  an  upward 
tendency,  and  creamery  is  quoted  at  30@82c.  Cheese  is  firm 
At  9@13c.  for  State  factory.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  37  to  Dec.  20. 

1884.  18S3. 

Pork,  lbs 7.150.«00  9.S18.400  Deo.  2.167,800 

Bacon,  Ills C9.54.'..0SC  78,lii3,C2.'i  Duo    8,U18,539 

I*r<l,lb8 41,813.533  47,377,936  Deo.    5,564,:i)3 


Total 118,509,200         124,859.961  Dec.  16,3  jO,692 

Brazil  coffees  have  been  very  dull  the  past  week,  but  fair 
cargoes  of  Rio  are  still  quoted  at  9^4C.  Options  have  been  in- 
active, with  prices  showing  more  depression,  the  closa  to-day 
being  with  sellers  at  7*95c.  for  Dec,  8c.  for  Jan.,  8-20c.  for 
Feb.  and  8'40c.  for  April.  Mild  coffees  have  been  moving 
▼ery  fairly,  considerable  lines  of  Java  going  at  14T^@15'4^c. 
Baw  sugars  have  become  quite  dull,  and  close  nominal  at  4;Y 
@4/8C.  for  fair  to  good  refining,  with  refined  in  much  the  sam^ 
position,  at6^@6J^c.  for  crushed  and  S^gC.  for  standard"  A." 
The  speculation  in  Japan  teas,  noted  last  week,  has  been  very 
-quiet  this  week,  but  prices  are  pretty  well  supported. 

Kentucky  tobacco  has  ruled  quite  firm  since  the  announce- 
ment of  tlie  Spanish  contract,  but  the  close  is  dull;  lugs  7<(i8c., 
leaf  8@10}^c.  Sted  leaf  lias  be  n  much  less  active,  business  be- 
ing small  even  for  a  holiday  week,  amounting  to  only  950  oases 
as  fellows:  250  aises  1883  crop,  Pennsylvania,  8@25o. ;  200  cases 
1882  crop,  Pennsylvania,  6J^@13j.  ;  150  cases  1881  crop, 
Pennsylvania,  5)>^@llc.;  100  cases  1883  crop,  Wiscons-iu  H t- 
vana,  private  terms;  100  cases  1883  crop.  New  England,  13@ 
30c..  and  150 cases  sundries,  5@28c.;  also,  300  bales  H<ivana, 
70@f  1  15  and  loO  biles  Samatra,  |1  30(a|l  60. 

The  speculation  in  crude  petroleum  ceriiflcates  has  been 
-comparatively  quiet  and  prices  have  lost  the  advance  noted 
incur  last,  dropping  to-day  from  75  to  73Lic  ,  the  closing 
figure.  Itefiiied  quoted  at  7;';i^(ffi(78C.  for  standard  test,  and 
naptha  Tj^i^.  Spirits  turpentine  was  drooping  early  in  ih^- 
week,  the  price  yielding  to  30;'^c.,  and  rosins  have  remained 
very  dull.  Wool  is  firmly  held,  although  some  recent  closing- 
uut  sales  were  at  low  figures. 

Metils  have  continued  dull,  but  there  is  something  of 
a  feature  in  a  firmer  feeling  for  pig  iron.  At  to-day'n 
Exchauife  pig  iron  was  quiet  and  steady,  bid'  ran);ing  from 
-fl8@fI6J^,  with  |;1078®*17  asked.  1  in  dull  and  heavy  ai 
ia-2li®  lti'40'.  for  Im)iii  a;H>t  and  fuiurfes.  Tin  pi  ite  neglected. 
•Copper  H.tt,  lioiniiiblly  llj^c.  asked.  L-^sd  nominal  at  4  60c. 
asked  for  foreign.     Spelter  quiet  at  4"7O@4'90c.  for  foreign. 

Ocean  fr.iglits,  though  fairly  active  early  in  the  week,  es- 
pecially in  the  ma.  ter  of  grain  shipments  from  this  part  anij 
fejdtimore,  have  been  generally  quiet,  and  close  dull,  with 
rates  (Showing  more  or  less  depr-ssion.  Tiie  grain  shipment^ 
were  at  6>i'l.  from  Biltimore  to  Liverpool  and  6i^d.@7d  henc 
to  Liverpool;  also,  hence  to  Loadon  Od. ;  and  the  grain  charters 
have  been  at  4s.  6d.  from  Baltimore  to  B.istol  C.iannel  anu 
43.  9d.  from  the  same  port  to  Cork  for  order.".  There  hav. 
been  liberal  engagements  of  flour  and  provisions  to  British  and 
Continenul  ports  at  full  rates.  Petroleum  charters  have  be«n 
^uiet,  refined  to  London,  2s.  3 J. 


COTTON. 

Friday.  P.  M..  Deoember  30.  1884. 
TuK  MovBMKMT  OF  THK  CHOP,  M  iadloat«d  bj  oar  totoxnuiui 
from  the  South  to-night,  1*  given  balow.  For  tM  WMk  •imIIdk 
this  evening  (Dw!.  26),  tlui  total  reoaipH  haro  raanhsd  807,(Wa 
bale*,  again.Ht  2.'>h.:M0  bales  last  WMk,  i^,VH  bales  the  prvvtoM 
week  and  27n.:(iH)  Itales  three  weeks  since;  making  the  total 
receiptii  since  the  Istof  September,  1881,  3,5,i7,MI  bales,  Sitainat 
3,416,:t5i)  bales  for  the  same  period  of  1488,  ■bowinic  so 
increase  since  September  1. 1H84,  of  121,091  bales. 


UtreipU  at— 

aoL 

JToo. 

Tuf 

ir«f. 

~i^2l2 

8.711 
2,278 

4.018 

3,500 

307 

8,0«9 

249 
1,103 

89 

Thnn. 
~.W> 

12.2f,6 
1,771 

3.006 

2,000 

274 

1,609 

84 
1,099 

rri. 

~»27 

8&1 

80.641 

l,5W> 

3.560 

3.149 

101 

\.bH> 

1,107 

iSS 

156 

15,164 

844 

2.132 
159 

IWaf. 

QnlVMloD 

Iiiitlanola,  lie. 
New  Orlt»a»... 
.Vfolillo 

1.419 

8,6«i! 
2,005 

4,790 

3,000 

303 

2.559 

ISO 

1,037 

39 

4,040 

14.533 

3,363 

4,418 
3,570 

iVi 

6,057 

i'u 

830 
"17 

1,768 

21.638 
3,682 

2.990 

3,000 

421 

3,844 

l,9S2 
1,128 

43 

16,0I« 

86,918 
14  749 

Plorlda 

8arannah  

nriinsw'k,  Ac. 
Charleston 

Pt.  Koydl,  ,to. 
WlliiiliiKton 

Morch'd  C.,te 
Norfolk  

We.-t  l'olnt,*c 

New  York 

Bofiton  ......... 

3..'^AO 

2i.335 

163 

17.861 

1,107 

1,800 

4CO 

17.170 

1   .164 

3.003 

6.217 

Bnlt'raoro 

Pklludelp'a,  Ac. 

2.132 
347 

Totals  this  week 

24,640 

30.319 

40,110 

26.4-17 

27.170 

53.101 

207,893 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884. 

1883. 

Moeft.  . 

BeceipU  lo 
December  26 

ThU 
Week. 

Since  Sep 

1,  1894. 

This 
Week. 

Since  S'p. 
1,  181^3. 

1884. 

1S6S; 

Galveston  ... 

18,016 

378,6!i6 

24.213 

452.143 

56.50(i 

115.450 

Iud'nola,(bo 

351 

9.3 '>G 

139 

7.616 

173 

Now  Orleans. 

80.518 

1,047,083 

97.371  1,033,302 

424.744 

481.765 

MobUe 

14.749 

167.918 

11,021 

194.0J2 

53,296 

68.197 

Florida     .... 

3..560 

58,660 

929 

23,013 

6,040 

Savannah 

22,335 

594.323 

25,329 

536.727 

102,215 

120,710 

Bt'sw'k.&c 

163 

8,627 

50 

6,522 

Charleston... 

17,861 

432,068 

10.241 

331.977 

7o.ia: 

S1.912 

Pt.Uoyiil.io 

1,107 

4,339 

795 

10,728 

1,721 

1.6 -sS 

Wilmington.. 

1,800 

82,13} 

1,523 

75,360 

16,198 

20,434 

M'lieadC.ic 

400 

7,752 

430 

9.<>83 

..  .. 

Norfolk 

17,170 

420,781 

16,248 

425,427 

73.993 

77.013 

W.Point.Jkc. 

13,164 

231.3^3 

7,614 

152.452 

8,731 

..     .. 

Ni^w  York... 

3.003 

19,565 

5,038 

40,9'j6 

191,935 

273  984 

Boston 

5,217 

49.872 

7,829 

66,010 

6.310 

6.185 

Baltinioro  . . . 

2,132 

6,153 

1,'ilO 

7,372 

22  91-3 

25.703 

ehU»dera,Ac 

317 

18,754 

310 

7,095 

12.215 

lu.399 

To'nl 

207  89'<3,.537.-l41 

201. "8'! 

3.<lrt.3in  1,047  41!ft 

1.'283  126 

In  order  that  comparison  may  be  made  with  other  years,  wa 
g^ve  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiptu  at— 

18S4. 

1833. 

1832. 

1851. 

1830. 

1879: 

Galvest'ii.&c. 

16.36  7 

24.402 

32,484 

13.063 

22. '29 

8,763 

Sew  Orleans. 

86.518 

87,371 

85.963 

67.233 

65,422 

50  471 

Mobile 

14,749 

11.921 

17,009 

10.025 

16.730 

!I3  929 

Savannah — 

22,335 

25,329 

29,879 

23.2ii5 

26.759 

19.42  > 

UUarl'st'n.  &e 

18,969 

11.C36 

20.716 

15.909 

18.652 

10  158 

vrihn-ufn.  Sia 

2,200 

1,ST3 

5.032 

6.3(8 

3,087 

1.203 

Norfolk,  (to.. 

32  334 

23.382 

35,079 

27,717 

26,013 

S4«ei 

All  others 

14,422 

15.792 

23.741 

30,031 

13,913 

25.759 

Tot.  this  Wk. 

207,893 

201  6^6 

251,923 

20J,624' 

196  433 

134,3;)6 

3lno«  Sept.  1. 

3537.441 

■'416.3-0 

3161. «6i 

1231.113  ,34S4.099 

1ie6.«55 

U  ilvuac.itt  Incluliui  Iiidijinola;  ChanoicoD  inn  iid -'  Port  Soyal.  Ac; 
Wiliuliixtou  includes  Morehead  City,  &e.;  Nurfolk  inoliide!i  Wost  Polnt.ae. 

The  exjiorts  for  the  week  ending  this  evening  reAch  a  total 
jf  131,906  bales,  of  which  90,078  were  to  (ireat  Britain,  5.618 
to  France  and  39.212  to  the  rest  of  the  Continent,  while  the 
itocks  as  made  up  this  evening  are  now  1,017,428  baies.  Below 
are  the  exports  for  the  week  and  since  September  1,  18S4. 


Exports 
fmm — 


I         WMk  Biutliw  Dee.  26. 
Exported  to— 


G&lTsston..  . 
.Sew  Orleans 

Mobile 

Klorida. 

-Savannah  ... 
Cbarleslon*. 
Wilmington. 

.Vorfolkt 

.Vew  York... 

Boston 

Baltimore ... 
Pblladelp'a,ao 

Total 


Total  IS'W... 


UMM 


Qnat 

— ■      1- 

9.HM 

21,T24 


e,s20 

M.V38 
l.f«7 
7.7B3 
1.3  J8 


Ci>nU-' 
nemU  I 


rhiia  .'tp<.  1. 1SS4.  to  Dtc  M,  MM. 
Exported  to- 


s,«eB,  lajtu 


S.840 

IA.N01 

1,106 


ntat 

Wuk. 

"Raw 

SI.STT, 


Ormt 
BrttiUn, 

l(r7.0<)l!"4.B33 

8,M4| 


I    OotM. 


rmn,    ntut.   I  l^***- 


SI. Ill      I8S.IIS 


t.oia 


11,736 

«&esi 

I.IOS 

ao,4w 
ta.3ss 

Lsn 

8k»10 


B.61S 

aa.s6o 


2.»«| 

87S 
I.IM     S.ftl«i 

'sa.tit  lii^sM 

g».SilO  148.481 


*,»48 

na48 


V»Al»\  ll.(H» 
118J>t3   17,487 

aasso 

III,4«3 

siKass 
S7,aM 

80,><» 
UHTjNStS3.«a 

Loaasn  t3as» 


u&m*\ 


611.731 
B.S44 


nS.(l65 

ii2.«ai 

10, 1ST 
17, 

86,4*4 
MM 

K,tm 


B)K,«S 

•41.4  IS 

vijma 

iS'JW 

n7jMs 

HJftT 

iiu« 
S.PIS1    io.ia4 


a7l,«9T  ». 

siR^ia  >  si: 


•  Inolmlaa  expona  from  Port  Horal.  ko. 
f  laeiHdaa  expocta  from  Waal  PuiM,  4M. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  porta  named.  We  add  similar  figures  for  New  Yorft, 
which  are  prepared  for  our  special  use  by  Messrsi  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


The  Sales  akd  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  Btatement  wiU  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


On  Shipboard,  not  eleared-for 

Leaving 
Stock. 

DEC.  26,   AT— 

Great 
Britain. 

France. 

Otiier 
Foreign 

Ooaetr 
mise. 

Total. 

New  Orleans 

Mobile 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

66,496 

20,050 

7,300 

8,900 

19,863 

23,656 

2,500 

6,000 

35,486 
None. 
2,000 
None. 
1,176 
689 
None. 
None. 

19,f.06 
700 

12,200 
8,400 
2,366 
3,014 
4,500 
2,000 

2.664 
6,200 
3,000 
2,600 
2,704 
550 
None. 
None. 

124,252 
26,950 
24,500 
19,900 
26,109 
27,909 
7,000 
8,000 

300,492 
26,346 
45,667 
82,345 
30,487 
46,084 

184,935 
06,452 

Total  1884. 

154,765 

39,351 

52,786 

17,718 

264,020 

782,808 

Total  1883 

Total  1882 

144,176 
169,598 

42,814 
28,514 

37,513 
52.149 

11.677 
14.375 

236,180 
264,630 

1,046,946 
696,345 

The  speculation  in  cotton  for  future  delivery  at  tliis  market 
has  been  fairly  active,  but  the  tone  has  been  feverish  and  un- 
settled, with  wide  fluctuations.  Saturday  closed  slightly 
dearer,  after  an  early  decline,  and  Monday,  after  a  struggle 
with  the  "bear''  party,  closed  at  a  smart  advance.  Tuesday 
opened  at  a  further  improvement;  but  then  some  of  the  "bull" 
party  became  sellers  to  realize  profits,  and  it  began  to  be  as- 
serted that  the  forthcoming  deliveries  on  January  contracts 
are  to  be  very  heavy,  whicli  checked  the  disposition  to  pur- 
chase until  the  effect  of  these  deliveries  shal  liave  been  tested 
— influences  which  caused  a  decline  of  13@1!5  points  from  the 
morning  figures,  and  the  advance  of  Monday  was  fully  lost  at 
the  clo.se.  On  Wednesday  the  course  of  the  market  for  Tues- 
daj'  was  repeated  in  a  modified  degree,  with  the  excention 
that  the  interest  in  January  contracts,  whicJi  had  been  a  lead- 
ing feature,  almost  wholly  disappeared,  and  Febniaiy  became 
a  prominent  month.  To-day  business  was  very  slow,  and  the 
changes  in  prices  quite  unimportant  until  near  the  close, 
when  there  was  a  sharp  advance,  and,  as  compared  with  last 
Friday,  December  is  10  points  dearer  and  other  deliveries 
8@6  points  dearer.  Cotton  on  the  spot  has  been  dull  and 
unsettled.  Quotations  were  advanced  1-1 6c.  on  Monday  and 
again  on  Tuesday;  but  were  reduced  l-16c.  on  Wednesday. 
To-day  the  market  was  quiet  and  nearly  nominal,  middling 
uplands  closing  at  11  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  447,500 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  week 

1,393  bales,  including  for  export,  1,373  for  consumption, 

20  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Dec.  20  to 
Dee.  26. 


Ordln'y  ¥» 
Strict  Ord.. 
Oood  Old.. 
Btr.  G'd  Ord 
Liow  Midd'g 
Btr.L'wJJid 
MiddliiiR... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 

StLt. 


SH 

93l6 

10 

10% 

loiiie 

10''8 

11 

113,8 
11% 
11% 

1238 


NEW  ORLEANS. 


Tflon  TaeB  Sat< 


8l3l8 

101 18 
lO'iB 

10% 

1016,8 

llhe 
11"* 

1^18 
127,8 


878 
95,6 

1018 

lOlfl 

lOiSip 

11 

llJfi 
iii^ie 
ll^a 
U'e 

12>2 


9 

9'ie 
10>4 
10»» 
1015,, 
1118 
llVt 
U'le 

1158 

12 
1208 


mon  Tues 


O'lB 

9>2 

106)8 

lOiije 
11 

l)3l8 

II618 

III9 

lllil, 

121,8 


9>8 
9»ifl 
10% 
10% 
U'l6 
UH 
11% 
ll'ie 
11% 
12% 
12% 


TEXAS. 


Sat,    non  Taea 


9 

97l6 

lOM 
lOOg 

1016,8 
11% 

UH 

117,8 
11»8 
12 
1268 


91,8 

9% 

105,6 

lOnjp 
11 

113,8 

116,6 

llHl 

Il"l8 

121,8 

1211,8 


9% 
e^ie 
10% 
10% 

Il'l6 

im 
11% 

119l8 

11% 

12% 
12% 


-WeA    Th.    Frl.   IVed    Tb.    FrS.  /Wed    Tb 


Ordln'y  Wlfci 
BtrictOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w  Mid 
MlddUnpt... 
Good  Mid-. 
8tr.  G'd  Mid 
Midd'g  Fair 
Fair 


813,8 

9I4 
101,8 
107,6 
10% 
1016,8 

lUie 

im 

ll^is 

1113,8 
12''l8 


813,8 

914 
101,8 
107,8 

10% 

1015,6 

IH18 

IIH 

117j, 

127,8 


SI" 

91s 
106,8 
lOlIia 
11 

113,8 
116,8 
11% 
lll'l8 
121,. 

1211 


18 


91,6 

9% 

106,8 

ion,8J 

1^6,- 
11% 

lH'ie 
121^ 

'16 


12.1? 


SI" 
9% 

103,8 
1011,8 

11 

113,6 

116,8 

11% 

1111,8 

121 

1211,8 


STAINED. 


Sat.    nion  Tnes  Wed    Tb 


Good  Ordinary %llb. 

Btrict  Good  Ordinary 

Low  Middling 

MlddUng 


8% 
9I1S 
9'8 
10% 


87,8       8% 
9%  93,8 

915,8  10 

10»i8   lOSe 


Frl. 

1> 
9% 

106,8 
10.1,8 

113,8 

11»16 

11% 

lllll* 

121,8 

121.18 

Frl. 


ST»8 
9% 

9161, 

109,6 


87,8 

HoU-     9% 
day.      9i6jfl 

__il0»,6 


MABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
Veek  are  indicated  in  the  follovring  statement.  For  the  con- 
yenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  M.t.RKRT 
CLOSED. 

SALES  OF  SPOT  AND  TRANSIT. 

FDTCTRKS. 

Sz-   1  Con- 1  Spee- 
port.  sump^uVVn 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Bat.. 
Hon. 
Tues. 
Wed. 
Thurs 

Tery  duU 

Dull  at  1,8  ad  V  .. 
Quiet  at  1,8. adv. 
Dull  at  1,8  dec... 

'"' 

17 
204 
424 
115 

"20 
Holi 

day"". 

17 
224 
424 
145 

"5i2 

83,000 

91,400 

139.600 

96,800 

"36,766 

300 
400 
400 

Frl.  . 

Dull 

....|    532 

400 

Total. 

...Jl,372 

20 

1.392 

447,500 

1.500 

The  daily  dftUverlea  given  aV)0T8   are    aotuallr   delivered    the    day 
previous  to  that  oa  wiilou  thoy  are  reported. 
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'  Includes  sales  in  September,  1884,  for  September,  158,200 ;  Septem- 
ber October,  lor  October,  421,800;  September-November,  for  November, 
582,200. 

fSF'  We  have  Included  in  the  above  table,  and  shall  oontlnne  eaob 
ireeSc  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
wlU  be  found  under  eacu  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferrable  Orders-  Saturday,  ll'05o.;  Monday,  11 -lOc.;  Tuesday, 
11-05C.;  Wednesday,  lllOc;  Thursday, c;  Friday,  1115c. 

The  following  exchanges  have  been  made  during  the  w^eek: 

■15  pd.  to  exch.  100  Feb.  for  Mar. 
•01  pd.  to  exch.  500  Feb.  for  Jan. 
•06  pd.  to  exch.  800  Dec.  for  Jan. 
•11  pd.  to  exch.  1.000  Jan.  forMar. 


•01  pd.  to  exch.  100  Mar.  for  April. 
•47  pd.  (o  exch.  200  Feb.  for  June. 
•22  iKl.  to  exch.  500  Jan.  for  April. 
•12  pd.  to  exch.  100  Dec.  s.  n.  24th 
for  Jan.  JMIflMHii^ariM.'i^  liM 
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The  Visible  Supply  of  Ootton  to-nifcht,  aa  made  up  by  cable 
and  telegniph,  in  an  followx.  The  Coiitinontnl  gtocks,  as  well  ai 
thooe  for  (Jroiit  Britain  and  tlie  afloat,  aro  this  week  8  retuma, 
and  con8P<|iiently  all  the  European  Hpfurt>8  are  brou>?ht  down 
to  Thursday  evening.  But  to  make  the  totals  tlio  complete 
flg^es  for  to-nlglit  (Dec.  28),  we  luUl  the  item  of  exports  from 
the  United  Statef>,  iucludmg  in  it  the  exports  of  Fri(£iy  only. 

We  liavo  ret^eivtKl  no  fi^ureB  by  cable  to-day,  either  from  the 
Continent  or  from  Liverpool,  so  we  leave  last  week's  figures 
unchanged. 

1884.  1883.  1882.  1881. 

Rtook  at  Liverpool balet.    929,000     611,000     063,000     184,000 

Stock  at  London 45,000        47,800        70,600        41,900 


Total  Great  Britain  stock  .  574.000 

Stock  at  Hamburg 4,000 

Stock  at  Brciiipii 32,100 

Stock  at  Aiiistonlam 41,000 

Block  lit  KDtlonlam 600 

Stock  lit  Antwerp 1,400 

Stock  at  Havre 181,000 

Stock  at  Mai-Hclllea 4,000 

Stock  at  Barcelona 40,000 

Stock  at  (Jenoa 6,000 

Stock  at  Trieste 6,000 

Total  Continental  stocks 316,100     307,200      251,200      231,570 

Total  European  stocks 890,100      99fi.0OO 

India  cotton  alloiit  (nr  Euniiie.  7 1 .000      1 1  ll.tK)0 

Amer'ncotfnatloat  for  Kiirpe  G.'>i).000      541.000 

Egypt.Brazil.Ao.,alltfor  K'r'pe  3'J,0i)il        titi.OOO 
Stock  In  United  States  ports  ..1,0I7,-12S  1,283, 12(i 

Stock  In  U.  S.  Interior  towns..  339,S79      331,571 


688,800 

2,000 

60,200 

46,000 

L.-iOO 

3„500 

128,000 

7,000 

42,000 

9,000 

8,000 


739,800 

4,300 

25,300 

7,900 

3,800 

800 

145,000 

3,000 

45,000 

9,200 

ti,000 


525,900 

ii.OOO 

42.300 

11,300 

390 

2.090 

119,000 

3,700 

21,.^00 

5,000 

3,790 


991.000  757,470 
90,000       112,000 

<i!  1,000  !i07,(X)0 
(i.5.000         39,000 

9li0,lHl   1,212,702 

332,580      416,3ti3 


United  States  exports  uwlay.'.      31,000        18,000        39!400        llisOO 


Total  visible  supply 3,077,107  3,404.700  3.0S9,96t  3 

Of  the  above,  the  totals  of  American  and  other  descriptions  aro  as 
Amenean— 

Liverpool  stock....    bales    336,000      41S.000     395,000 

Contlneutal  stocks 195,000      222,000      146,000 

American  afloat  ror  Europe. . .     6iU,000      541.000      ol  1,000 

Unite*!  States  stock 1.047,428  1,283,120      900,981 

United  States  interior  stocks..     339,879      381,574      332,580 
United  States  exports  to-day..      31.000        18.000        39,400 


056,335 
follow*: 

351,000 
109.000 
507,000 
,212.702 
41ti,3(>3 
11.800 

Total  Amertean 2,603,307  2,863,700  2,484.901  2.607.865 

Sagi  Indian,  BrazUt  Ae. — 

Liverpool  stock 193,000  223.000  268.000  133,000 

Londonatoek 45,000  47,800  76,S00  41,900 

Continental  stocks 121,100  85.200  105,200  122,570 

India  afloat  for  Rurope 71,000  119,000  90,000  112,000 

Egypt,  Brazil,  iSeo.,  afloat 39,000  66,000  65,000  39,000 


Total  East  India,  i&c 469.100      511.000      605.000      448.470 

Total  American 2,608,307  2,863,700  2,484,961  2,607,865 


Total  visible  supply 3.077,407  3,404,700  3,08y.9r;i  3,056,33.=i 

Price  Mid.  Upl.,  Lirerpool 6d.  5'3,td.  5%d.        bHiert. 

The  above  flgures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  327,393  bales  as  compared  with  the  same  date  of 
1883,  a  devreane  of  13,554  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  an  increase  of  31,073  bales  as 
compared  with  1881. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  8tocl£3  to-niglit,  and  the  same  items  for  the  corresponding 
period  of  1883 — is  set  out  in  detail  in  the  following  statement. 
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'  This  year's  tigarea  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreaned  during  the  week  14!)  bales,  and  are  to-night  11,695 


bales  U»a  than  at  the  mmo  period  Inst  year.  The  reoaipto  •! 
the  same  town<t  have  been  33,500  balm  more  than  the  aama 
week  loHt  year,  anil  MiruMi  8i-ptcrub<*r  1  tlie  nxHtiptH  nt  all  the 
towns  aro  7(J,!W0  bales  lens  tluin  for  the  iiuino  tliiii)  in  li^*!. 

Quotations  fdk  Middi.i.no  O/tton  at  ijtiikb  .Makkbth.— 
In  the  tal>lo  Intlow  we  give  the  cloHlng  ijuotatioiM  of  middling 
cotton  at  .Southern  and  other  prinaip.il  cotton  markets  f'n' each 
day  of  tlio  past  week. 


Wt«k  ending 


Cr,0St!«0  QUOTATION  rOR  MIDDURU  OOrma  ON— 
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Receipt.^  fro.m  the  Plvntations.— The  following  table  is 
prepared  for  tlio  purpose  of  indicating  the  iu:tual  movement  each 
Areek  from  the  plant^itions.  Ueceijjts  at  the  outport-i  are  Homo- 
times  misleading,  as  they  aro  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freijuent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  tlin  plantations  of  that  part  of  the  crop 
wliich  finally  reaches  the  market  through  the  outportj. 

REOGIPTS  FBOU  PLANTATIOHS. 


Week 
Ending— 


Oct. 


Not. 


10 

206,138 

17 

242.829 

24 

841,738 

31 

836,628 

7 

862,251 

14 

25«,131 

81 

848,169 

88 

855,097 

5 

847,017 

12 

262,015 

19 

858,170 

28 

251.02! 

Reteiptt  n(  Oie  Port*.  .%'*«(  Interior  7>nvnt.  Bec'pttjrom  PUmt'iu, 

1882.   '   1883.   I   1884.   |    1882.   |   1888    I   18*4.  |   1882.  I   1883.   |   1884. 

82S,0M 
208,886 
381,089 
304.017 
375.870 
208,088 
8SS.S43 


1288,807, 
('237.878 
(2^2.815 
1841.081 
12B7.804' 
1  848.078 
»  222,510 
r  222,183| 
r  289,4S4' 
i'88I.18» 
)247.T38 
1  201,1 


2(»,S13 
242,280 
285,112 
277.47u| 
257.011 
209,114 
258,774' 
3(M,«»2| 
270.30 1: 
2IS9,457 
858,840 
207,8831 


93,475 
18.'j,030 
130.817 
175,002! 

2U.740 

239.175 
275,700 
291,37«' 
!  299.588' 
1 838,9981 
379,855 


184,915 
202,»70 
298.938 
278.734 
313.*1» 
."Ha.03«, 
S30,74f' 
374,5*» 
380.477 
410.248 
483,577 
428,310' 


88,108,281.940 
02,034  871,609 
1^.311 '256.018 
10«»,(J3a;2a2,')9S 
171.»««)29S.«)« 
103.0T0  201.5;i7 
2'J9.5.')9'257.831 
2'17.133'271.8a2 
316.019  282.603 
333,451  270,107 
983,888  205,839 
303,580  204.783 


858.278 
29S.ail 
888,881 
281.689 
.104.110, 
272.758 
234.830! 
887,001 
277,307 
304,033 

asi,oe4 

800.4101 


(189,188 
3a63M 

28a,7go 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  3.88:),  74S  bales; 
in  1883  were  3,783,504  bales;  in  1883  were  3,834,833  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  207,893  biiles,  the  actual  movement  from  plantations  was 
307,. 547  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  300,419  bales  and  for  1883  they  were 
294,785  bales. 

Amount  of  Cotton  in  Sight  Deo.  38.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantisdly  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  porta  to  Dec.26 

Intirfor  stocks  on  Dec.  26  tu 

exc<»<H  ofScpteiuberl 

Tot.  rt'ceipts  from  planta'tns 
Net  overland  to  l»ceenibfr  1  .. 
BoutUeni  cousuiiipt'n  to  iH-e.  1 

Total  tu  sight  December  26.. 

Northern  spinner>«'  takings  to 
Dticcmber  20 


1884. 


1383. 


1882. 


1831. 


3,537,111'3,416,350'3,461,462  3,233,113 
346,305     373.1541    3t>3,370     421,1«1 


3,883,7463,789.504 

227.855  261,252 

78,C00|   87,000 


4.189,601:4,137,756 


604,1631    790,412 


3,821,832,3,654.274 

244.112     a'.£0,910 

SO,000        70,000 


4,15S,044,3,945.1»t 


766,835 


897.758 


It  will  be  seen  by  the  above  that  the  Increase  la  amount  In  Right 
to-nl»rlit,  as  compared  with  liuit  year,  ig  .51,345  balea,  a«  aompond 
with  1882  lit  30,657  bales,  and  with  1H81,  l«  214,417  bales. 

Weather  Reports  by  Teleoraph.— The  temperature  has 
been  low  at  the  South  during  the  week,  falling  to  1  above  aero 
at  Nashville,  and  ice  is  reported  in  many  districts,  interfering 
at  some  points  with  the  movement  of  the  crop. 

Qalventon,  Texas. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  twenty-four  hundredths  of  an  moh. 
Average  thermometer  55,  liighest  73,  lowest  33. 

Indtanola,  Texas. — Wo  have  hat!  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch.  loe 
formed  in  this  vicinity  on  one  night.  About  all  the  crop  has 
now  been  secured.  The  thermometer  has  averaged  50,  the 
highest  being  66  and  the  lowest  25. 

Palestine,  Texas— It  has  rained  on  one  day  of  the  week,  tbe 
rainfall  reaching  five  hundredths  of  an  inch.  Ice  fonned  in  this 
Ticinity  on  two  nights.  Tbe  thermometer  has  averaged  *40 
ranging  from  16  to  57.  ^B 
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New  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  56. 
Shreveport,  Louisiana. — Telegram  not  received. 
Vicksburg,  Mississippi. — Telegram  not  received. 
Columbus,  Hississippi. — It  has  rained  on  two  days  of  the 
■week,  the  rainfall  reaching  one  inch  and  fifty  hundredths? 
Weather  very  cold. 

Little  Rock,  Arkansas. — It  has  been  more  or  less  cloudy  all 
the  week,  with  rain  on  two  days,  the  rainfall  reaching  thirty- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
24,  ranging  from  1    to  35. 

Helena,  Arkansas. — It  has  rained  on  three  days,  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
ninety-five  hundredths  of  an  inch.  The  river  is  full  of  ice 
and  navigation  is  suspended.  The  thermometer  has  ranged 
from  13  (this  morning)  to  55,  averaging  30. 

Memphis,  Tennessee. — It  has  rained  on  three  days  of  the 
•week,  the  rainfall  reaching  forty-four  hundredths  of  an  inch. 
Eecfripts  by  river  during  the  latter  part  of  the  week  have  been 
light  on  account  of  partial  suspension  of  navigation  by  ice. 
The  thermometer  has  averaged  29,  highest  being  49  and  the 
lowest  8. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
nch.  The  thermometer  has  averaged  37,  ranging  from  1  to  53. 
Mobile,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  nine  hundredths.  The 
thermometer  has  ranged  from  30  to  78,  averaging  50. 

Montgomei'y,  Alabama. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  eightj'-four  hundredths  of 
an  inch.  Rainbow  on  the  twenty-first.  Average  thermom- 
«ter  47,  highest  77  and  lowest  16. 

Selma,  Alabama. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  eighty-one  hundredths  of  an  inch.     The 
thermometer  has  averaged  48,   the  highest  being  63  and  the 
lowest  30. 
Auburn,  Alabama. — Telegram  not  received. 
Madison,  Florida. — Telegram  not  received. 
Macon,  Qeorgia. — It  has  been  showery  on  three  days  of  the 
■week.     Average  thermometer  45,  highest  67,  lowest  19. 

Columbus,  Georgia. — During  the  week  the  rainfall  has 
reached  one  incli  and  forty  hundredths.  The  thermometer  has 
averaged  44,  the  highest  being  09  and  the  lowest  37. 

Savannah,  Georgia.— We  have  had  rain  on  three  days,  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  thirty-eight  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  48,  ranging  from  37  to  73. 

Augusta,  Qeorgia. — The  weather  has  been  cold  and  wet 
during  the  week.  It  has  rained  on  five  days,  the  rain' all 
reaching  two  inches  and  twenty-five  hundredths.  The  ther- 
mometer ha?  ranged  from  33  to  74,  ax  eraging  43. 
Atlanta,  Georgia. — Telegram  not  received. 
Charltsion,  Sotith  Carolina. — It  has  rained  on  four  days  of 
the  week.  The  thermometer  has  averaged  46,  the  highest 
being  65  and  the  lowest  86. 

Stateburg,  South  Carolina. — The  weatlipr  has  been  too 
cold  during  the  week,  except  on  one  day,  and  ice  formed  on 
three  night-'.  AVe  have  had  an  unusunlly  severe  thunder 
storm  and  tornado,  but  no  serious  damage  done.  Altogether 
it  has  rained  on  three  days,  with  a  rainfall  of  one  incIi  and 
eighty-nine  hundrei'ths.  The  thermometer  has  ranged  from 
17  to  08,  averaging  37-9. 

Wilson,  North  Carolina. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixty-eight 
hundredths.  Average  thermometer  35,  higliest  64,  lowest  14. 
The  following  statement  we  have  also  received  by  telegrapn, 
Bhowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  25,  1884,  and  December  37,  1883. 


Hew  Orleans Below  high-water  mark 

Memphis.... Above  low-water  mark. 

WaahviUe Above  low-water  mark. 

8  ireveport Above  low-water  mark. 

Vioksbure Above  low-water  mark. 


Dec.  25,  '81,  Dec.  27.    S3. 


Feet. 
11 
9 
13 
10 
1,5 


Inch. 

10 

10 

0 

9 

9 


Vejtt 

lnc>i 

9 

0 

10 

6 

3S 

1 

13 

« 

18 

10 

Kew  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-iOth8  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

l2n>iA  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  foimd 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
Bhipmente  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  t|je  danger  of  this  inaecuraoy  and 
keeps  the  totajs  correct.  We  tot  give  the  Bombay  statement 
for  the  wep^  a,pti  year,  briagmg  the  flgtires  down  to  Dgc,  So, 


BOHBAT  RECEIPTS  AND  SHIPMBNTS  FOR  FOUR  TEARS. 


fear 


1384 
1883 
1882 
1881 


Shipmentt  thtt  week- 


Great    Oonli- 
Brit'n.  nent. 


Total. 


Shipment*  since  Jan.  1. 


Oreat      Oonli- 
Britain    nent. 


...N<t  received..  ..  .52 1,000 1 68 "^.OOO 

U.OO'Jl    111,000:499,0001828.000 

2.(100    4,000|    B.OOO  , SO  1.000  65:i.000 

fi.oool  7,000  13,000  37(;  oo«l(U7,nnn 


Total. 


Xeeeiplt. 


Thii 
Week. 


SiKte 
Jan.l. 


1,207,000     I,«'i9,000' 

1,327.000  23,000  1.77-1.100 

l.J'iS.OOO kfO.OOO  l,735,f0O- 

9!i3  lOLlaH  noiil). 391.000 


Accordmg  to  the  foregoing,   Bombay  appears  to  show  a 
— crease  compared  vrith  last  year  in  the  week's  receipts  of 

bales,  and  a  — crease  in  shipments  of bales,  and 

the  shipments  since  January  1  show  a  — crease  of bales. 

The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 

Conti- 

Great 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1881 

82,.500 

42,700 

125,200 

1883 

5C0 

500 

90,100 

U.OOO 

99,100 

Madras— 

1881 

56..500 

56,500 

1883 

51,000 

1,300 

52,300 

ill  otliers— 

1884 

80,300 

44,500 

124.800 

1883 

78,500 

61,800 

140,300 

Total  all— 

1881 

219,300 

87,200 

306,500 

1883 

obo 

fibo 

219,600 

7^,100 

291,700 

The  above  totals  for  the  week  show  that  the  movement  from 

the  ports  other  than    Bombay  is  bales  than  same 

week  last  year.  For  the  whole  of  India,  therefore,  the  total, 
shipments  since  January  1,  1884,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDLV. 


Shipments 

to  alt  Europe 

from — 

1881. 

1883. 

1882. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

Not 
recelv'd 

1.207,000 
306,500 

11,000 

SOU 

1,327.000 
2^1,700 

6.000  1,453,000 
10.103     314,800 

Total 

1.513.500 

11,500 

I,618,7(i0 

16,100  1,767,800' 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports, 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Beu^ichi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
December  24, 


tleoelpts  (cantars*)— 

This  week 

Siuoe  Sept.  1 


1884. 


Not  received. 
1,^63,0  0 


1883. 


1.50,000 
1,912,000 


1882. 


150,000 

1,486.000 


Exports  (bales)- 
loljiverpool.. 
To  Gontlcent . 


Total  Europe. 


This 
week. 


-^  pa 


Since 
Sept.  1. 


117,000 
0-,0j0i 


This 
week. 


10,000 
10,000 


Since 
Sept.  1, 


129,000 
54,1.00 


205,000 '  1 20,0001 1 83,000 


This      Since 
week.  Sept.  1. 


15,000  116,000 
4,0001   28,000 


19,O00!ll4,00O 


*  A  cantar  is  98  lljs. 

Tlus  statement  shows  that  the  receipts  for  the  week  ending 

Dec.  84  were  cantars  and  the  slripments  to  all  Europe 

bales. 

Manchester  Market. — We  have  received  no  report  frora 
Manchester  to-night,  but  give  previous  weeks'  prices. 


1884. 

1883. 

32»  Cop. 
IwUf: 

8H  lbs. 

Oott'n 

Mill. 

S2»  Oop. 

8H  lbs. 

Ootfn 
Mid. 

Shirtings. 

Upl'S 

Iwisi, 

Shirtings. 

rpM» 

a.      A. 

R.    d.      8.    d 

d. 

d.        i. 

s,    d.      B.    d. 

&. 

Oct.24 

35^,_813je 

5    512^6  10>2 

57 1« 

89i69  9 

5   7   ■a?   119 

a 

••    31 

j5i„_S13,„ 

5    G'^m    0 

57,  „ 

87, „a   9 

5    6    97    I'll 

6 

Nov.  7 

-6l6~813ls 

5    6>s»7    0 

57i„ 

87,89    9 

5    6    97    1>9 

M!.,«- 

"    14 

87|«»    9 

5    8    ®7    1 

5", 6 

87,  ^»  9 

5    6    97     lij 

578 

"    21 

8^6  ®    9 

5    9     37    2 

h-H 

81*  m  91? 

■»   T    m   1\ 

5i6ia 

"   28 

89i8«     9^8 

5    9    ®7    2's 

513ip 

859   »    9% 

5    7    97     II3 

6 

Dec.  5 

.^lOua    9i«  5    9    ®7    3 

513,8 

8=8  9    9% 

5    7    97    m 

5'8 

"     12 

852  -a    9i8:5    8     a7    1 

57« 

80,89    9 

5    8    97    2ifl 

5is,„ 

"    19 

8=8  9    9     15    7    97    0 

5l»i6 

'%  a  S'e 

.5    5ia»6  11>fl 

5% 

"    20 

Nut  received. 

838    »    87$ 

5    5>s9611'« 

o'Sifl 

New  York  Cotton  Exchange. — On  the  report  of  the 
Supervisory  Committee  regarding  the  comprint  against  John 
M.  Ewen,  referred  to  on  the  30th  inst.,  thi^  Board  of  Managers, 
15  of  the  18  membe.i-s  constituting  the  Bnard  being  present, 
unanimously  resolved,  and  had  t)ie  decision  posted  on  the 
Exchange  as  follows,  viz  : 

At  a  meeting  of  the  Board  of  Managers  the  following  was 
adopted: 

Kcso/wrf— That  John  M.  Ewen  be  and  is  hereby  expelled  from  the 
New  York  Cottou  BscUange.   Signed,  Wm.  Y.  King,  Secretary. 


December  27,  1884.J 
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JcTK  Butts,  Baooino,  &c.— The  demand  for  bat^nfc  ban 
-contiuued  quite  at'tive  sinco  our  last  report  and  parcels  are 
moving  freely.  Inquiries  are  in  market  for  several  round  lots, 
but  they  have  not  been  closed  as  yet.  Sellers  are  (juite  Arm 
n  their  i<lei»3  as  to  price,  and  little  inclination  is  shown  to 
shade  j)resent  finun-s,  which  are  8-''4'c.  for  l'-^  lbs.,  Q'^c.  for 
1^4  lbs.,  10c.  for  2  lbs.  and  lOci;^'.  for  Hlandard  grades.  Butts 
are  only  moving  in  a  small  way  for  present  wants,  but  we 
hear  of  few  large  saleH.  A  few  tliousand  balcH  have  been  taken 
at  1-V@17a<"-  for  papi'r  grades  and  2'4'  ©SV^c.  for  bagging 
qualities,  the  market  closing  steady  at  these  figures. 

Comparative  Port  Receipts  and  Daily  Crop  Movkmbmt. 
— A  comparLson  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  mouth.  We  have  conse<iuently  added  to  our  other  standing 
tables  a  daily  and  montlxly  statement,  that  the  rea<ler  may 
■constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  Tlie  movement  during 
■September,  1884,  and  previous  years,  has  been  as  follows. 


ttonthlv 
Reetipit, 

■Sept'mb'r 
October., 
■ovemb'r 

XVitalyear 


Tear  Btginning  September  1. 


ISRl 

34r>,.ti:N 
1 .0!)0.38.> 
l,12vi,ldl 

2.537  091 


Porc'tiige  of  tot.  port 
receliits  Nov.  ;i0.. 


1883 


1882. 


1881. 


343.812  326.6J<J 
1.04tf.092  9S0,5S4i 
1,030.380,1.094.697 


2.420,234 


49-90 


2,401,937 


39  93 


429.777 
S.'i3,l95 
974,043 


1880. 


45«,47i5 

968,31S 

1.006,501 


2,257,01512,433  297 


47-81 


41-42 


1879. 


333,61.1 
8>»3,*02 
942.272 


i,lUl  407 


43  27 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  137,710  Dales  more  than  in  1883  and 
IoG.O.jT  balea  more  than  at  the  same  time  in  1833.  By  adding 
to  the  above  totals  to  November  30  the  daily  receipts  since 
that  time,  we  sball  be  able  to  reach  an  exact  comparison  of  • 
the  moven^ent  for  the  different  yeLtrs. 


1891. 

1883. 

1832. 

1881. 

1880. 

1879. 

ltot.Nv.30 

2,557,991 

2,420.284 

2,401,93: 

2,257,01.1 

2,433,-297 

2,164.407 

Deo.  1.... 

51,576 

32561 

40.400 

36.867 

28.647 

52.479 

"    2.... 

34,792 

8. 

30,6i  3 

51.3J2 

29,216 

30,880 

-  a... 

31,48-1 

49,256 

8. 

34.000 

48.897 

23,110 

"     4... 

36,573 

46.652 

50,747 

8. 

30,346 

25,675 

"     5... 

69.325 

49,583 

40.832 

54.134 

8. 

49.608 

"     6.... 

42,484 

35.316 

41,373 

31.799 

63,160 

36.048 

"     7.... 

8. 

52.11t; 

27,721 

30.136 

36.171 

8. 

"     8.... 

53.026 

54,697 

55,741 

40,865 

29.263 

43.238 

"    ».... 

35,6S9 

8. 

40,2$6 

47,904 

25,055 

31.S02 

'•  10.... 

29.964 

57.783 

8. 

39,377 

59.133 

37.914 

-  11.... 

43.651 

40.050 

49.904 

8. 

1I,S93 

33,161 

"'  12... 

84.613 

34,347 

34,20s 

50,059 

8. 

50.014 

■"  13.... 

31.33S 

35.2  il 

40.107 

30,912 

42,522 

.'»7,733 

-  14.... 

S. 

58,665 

37,112 

32.913 

30,650 

8. 

-"  16.... 

56.658 

40,7J6 

63,398 

38,960 

33.332 

45,'251 

-"  16.... 

32,67.1 

a. 

36,531 

51.325 

40.452 

30.412 

■*'  17.... 

31. .541 

44.845 

8. 

28,929 

49.541 

32.538 

^  18.... 

37,.'100 

41,367 

49.869 

8. 

39,649 

30.473 

■"  10.... 

68,928 

43.231 

35.313 

43,560 

8. 

42,450 

-"  20.... 

24640 

30,440 

39.243 

23,260 

43,273 

31,874 

"  21.... 

8. 

47,064 

35,840 

26,156 

37,419 

8. 

•"22.... 

36.319 

30,796 

61,344 

35.119 

25,775 

46,158 

-"  23.... 

40.116 

8. 

45,938 

45,831 

32,077 

23.891 

"  24... 

2H,457 

46.55S 

8. 

31,591 

59,783 

28,445 

"25.... 

27.170 

32,705 

50,253 

8. 

3S,09d 

29.614 

"  26.... 

53,191 

24.523 

33,039 

33,552 

8. 

42.619 

Total.... 

3,537.411 

3,349,246 

.1,343,774 

3,097,632 

3,295,760 

3,012.549 

Veroentsf 

e  of  total 

port  rpo'i 

it«  Deti  26 

e-^os 

5.^-51 

65-62 

56- U 

60-23 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
"to-night  are  now  18S,  19.)  bales  more  than  they  were  to  thesa-ne 
-day  of  the  month  in  1883  and  193,067  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1882.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
'to  December  26  in  each  of  the  years  named. 

The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1.  1884. 


'BtcelrU 

fnm— 


Mew  Orleans. 

Texu 

Bavannah  ,  . . 

Mobile 

riorlda 

So.  CarollDa.. 
No.  Carolina.. 
Virginia... 
North'n  porta 
Tenneasoo.&c 
ForelKH 

-trhls  rear.. 

l*«t  year.. 


Nbw  Vork. 


Thit 
week. 


6.2M 
10.908 
8,701 

758 
4.106 


11.9S0 

371 
3.003 

s.iae 


Since 
Sept.  1, 


I17.410 
158.803 
113.241 

4.91S 

78.1*4 

I8.40e 

180.115 

98H 

W..W5 

4.-i76 


Thi< 
week. 


630 
3.0CO 


4.120 

4.l*» 

s.tas 


48,311     (120,01,',    17,821 


JR.IH'    ae0.7<5    23.151 


Sept.  1. 


2M 
23,016 


PHn:.ADKI.PH'A 


r/Ue      attux 
week,    Sept.  1. 


821 


3.506,  ... 

8.1W1'  333 

37.362'  3,1 12 

3j.9e2j  ... 

68.241  2,882 

20  ... 


176.154^     5,350 


IMI.785      4.254 


BAI,TIIfOKI. 


toMk.     SfpCI. 


0,732         448 


7.484 


19,880 
18,407 


ss 

1.8(4 
2,442 


86,376 


Tn  BxpoRTB  or  Gorroif  from  New  York  thto  WMk  ihow  mi 
increaae,  as  compared  with  hut  week,  the  toUl  rMobini;  14,38S 
balet,  against  9,301  bales  last  week.  Below  we  give  oar  iua»l 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  lost  four  weeks;  also  the  total  export* 
and  directions  since  September  1,  189(,  and  in  the  Ust  colaan 
the  total  for  the  same  perio<l  of  the  provioai  jimt. 

Bzr<>RTs<>rO(im»(B*i,aiii  rsoa  Nsw  Toaa  •■■oBSsrr.  1. 18§4. 


BOA 
14.019 
11.821 
03.413 


Exported  to— 


Liverpool , 

Other  British  portt. 


rOTALTO  OSBAT  BBITADI 


Havre 

Other  French  ports.. 

rOTAL  FBJEHOU 


Bremen 

Hambur);  ... 
Other  port*. 


Total  TO  North.  Edbopk 

4paln.  Op'rto,aibralt'r,&c 
41!  other 


Total  Spain,  &o  . 
3R«Hn  Total  .... 


Week  etuiinm 


Dte. 
4. 

Dte. 
11. 

Dte. 
18. 

Dtf. 
2S, 

10.008  14.813'   8,67» 
1,009     1.173        447 

12.038 

11,013  16.016 
1 
2,098    2,115 
238     

4.136 

1,3'.4 
167 

12.939 
1.049 

2,336    2.145 

714'       402 
1,206    l.(!4« 
2,033    3.111 

1,521 

704 
1.267 
1 ,44  J 

1,049 

"iVo 

1,8»U 

8,953    5,449    3,^54 

iU's's  \iiai  ',','.'.'.'. 

2,146 

"iiio 

200 

1.188     l,092l    

...  18.489  24.702    0,201 


Totmt 

etttae 

Kept.  I. 


frwffnt 


I82.IN9  165,161 
24,' 471    15.937 

206.236  181.089 
I 
22,463    Vl.ITt 
6«»l      


23,148.  22.37S 

\ 

12.477  14.87» 

3Z707  17.H93 

311,578  20nei 


81,762 
1.100 


6,333  31 7.H08 


53,433 

2.»«t7 
2.100 

5,078 

361,869 


1B303 


10.187 
1.175 

17,137 
1,477 
5,010 
dOO 


2.200 


5-..U03      4,78m     127,16,1 


Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
184,609  bales.  So  far  as  the  Southern  ports  are  concerne<l,  these 
are  the  same  exports  reported  by  telegraph,  anci  published  in 
the  Chkoxiclk  liii<t  Friday.  With  re;?ard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
ni^ht  of  this  week. 

Total  balm. 

New   York— To   Liverpool,   per   steamers  Arizona,   1.520  ... 

Britannic.  I.n0> City  of  Montreal.  3,15.»  ...Pi<-la<lc». 

1,3H  ...Rppublio,  1.131....Si-.vlhla.  2  2l0....8paln,  i.aiit   12.938 

To  Hivri",  per  8t<'»incr  St.  Slnio  •.  1.049 1.010 

To  HarnbU'-s;.  per  steamer  Riiifia,  2.»0 ...,,         250 

10  A  itwerp.  pi-r  ^maiuers  \rt(hari.  897 Pennland,  999...      1,906 

To  Geiio:*,  per  .steamer  InJIpHntleuTu  200 20O 

New  OKI. bans— To  Mvfroool.  p,>r   at«ainer8    Bayanrater.  4,030 

Cluro.  3.  ,00 TUanmiioro,  4,-<90  ...per  ship  A4ir»- 

cana.  4,038 

To  Havre,  per  steamer  Dnnedln.  5^05 per  ship  (le  Mar- 
tha. 1.243  ...per  barks  J  .hii  W.itt,  3.870  ...Na  iny,l,100  14.62-T 

To  Autw  rp,  per  atoamor  LonKhlr-*^,   4.9^6 4.996 

To  Barcelona.  i»er  Bleami-r  .^aiitiaifo.  2.250 '2.250 

T)  Genoa,  pei- bark  Je.daiiesti  Dnbrovaiki.  2.393 2.383 

To  Vera  Ciuz.  pi-r  sieniuer  I-Ntai).iii  ile  AnMima'in,  1.077  ...      1,077 
Charleston— To  LWerpool,  per  strainers  Maiule,  3.9.'>5  Upland 

and  -2OO  Sea  Island Para.  3.933   Uidaiul  and2sOSea 

Island  ...per  bark  FraikSfciffonl.  3,7  (J  Upland 12.146 

To  n  ivre.  per  bark  Ilosten.  l.OUUplind 1,6M 

T.>  Br  men.  per  s'eamer  Uiisland.  4,'20J  Upland per  bark 

Jiino,  8)5  Upliind  .n.O.-'S 

To  Barcelona,  per  barfc-i'dnn.  1,785  Upland 1,785 

SAVANWiH-ro  Liverpool,  per  shl  >  Regent,  4,333. ...per  barici 
E,T.  G,.  3.191. ...Tlk>mi,  2.6b3. 
To  Havre,  per  bark  Condo-.  1.175.. 
To  R  eiuou,  per  steamers  Clan  Frazer,  5,977. ..  .Oleadowe, 

5,960  ...Jo.s,    Feiens,   5,500 

To  Ghent,  per  Dark  Slelpner.  1.477 

To  Barcelona,  per  steiiiutr  Wivonhoe,  5,0.0 

To  Coruuna.  per  brig  Uallic,  600 

QALVKSTON—Ti,  Liverpool,  iwr  Kt  ainers  Empire,  .5.217 Biis- 

becca.  3.B71     ..per  h.irk»  Fo.tuna,  l,3i>4 Oo<la,  l,0j3 

Moorhill.  1.400....  Saga.  1  4fil ' 14..526 

To  Havre,  per  bark  NorKe.  1.400 , 1,400 

To  Bremen.  persteamersAcuba,  4,715 Ashford.  5.229.... 

Victoria.  2.605 12,549 

To  Vera  Cruz,  per  steamer  Harlan,  423 42S 

Wilmington— To  Liverpool,  per  steamer  Carn  Martb.  5.010 

hark  Sidon.  1.M3 0,533 

NOKPOI.K— To  Liverpool,    per  staamer  KlUKdom,   5.323 per 

bark  K.  Morrow.  4,300 9,<t3S 

To  Bremen,  per  sta-iiner  Halcyon,  4.355 4..-U5 

To  Cottenbur^I,  per  b.ark  Amlulila,  1,S-J7 1,8-27 

West  Point— To  Liverpool,  per  bark  Ashlov.  2.100 2,10O 

Balti.mukI': — To  Liverpool.  i>er  steamers  Surmatlao,    2.024..., 

South  Cambria.  l.MiiO  3,690 

To  Bremen,  per  steamer  Nnrnborg,  2.3 '0 2,300 

Boston— I'o  Liverpool,  per  steamers  Borderer,  2.700.... Norse- 
man. 2.324  ...Pavonia.  l.OiS 6,399 

PHn.ADKi.piii«— To  Liverpool,  per  steamers  British  Crown.  2.0]9 

....Indiaoa,  503 2,5M 

Total „ 19  4.699 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Ami' it  am. 
A  nlirerp,  Bnro- 
Bremen  Qhent   lona  4 
litver-  rf  Ham-  <t  Hoi-       Co- 

pool.  Bavrt.    burg,    tenb'g 
12.938     1.049        2oO    1,9U6 

18,308  14,623     4.9i»6 

12.146    1,634    5.055    

10,187    J. 175  17.437    1,477 

14,^28    1,400  12.549      

6,523     

9,625     4,3J5    1,927 

2,100     

8,«H0    2.3JO    

6.359    

AtOv^         •■*■■•  •••*>■         •••••■ 


New  York. 
N.  Orleans. 
Oharleaion. 
Savannah.. 
Oalveston . 
Wilmlni?ton 
Norfolk... 
West  Point 
Baltimore.. 

Boa ton 

Phlladelp'a 


Vera 
ruiiito.  OetuM.  Crvt. 

200    

2  250    2.383    1.077 

1.785    

5,610    

425 


Total. 
16.338 
48.637 
30,6.0 
SIUM 

e.58S 
15.807 
8.1UO 
5.990 
6,359 
2J4« 


Total..    98.946  19.68141.946  10,196    9.645    2,583    1,502  IS 4.e9» 

Below  we  add  the  olearancea  this  week  of  rnssola  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  ta 

47,838    9.H81:  u  1.760    the  lat«6t  dates: 


IW 
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Galveston— For   Lirerpnol— Dee.  19— BarlH  ObsevTant,  711;    Ocean 

Racer,  flSG Den.  23 -Bark  Jacob,  1.600. 

For  Bremen— Deo.  21— Bark  Caledonia. . 

New  Orleans— For  Liverpool— Dec.   20 — Steamer   Enrique,  4,650 

Dec.  22— Steamers  Kxolorer,  4,786;  Humacoa,  5,^96 Dec.  23— 

Ship  Excelsior,  6,739. "..Dec.  2i— Bark  Valloua, . 

For  H.avre— D.'c.  20— Bark  Inveresk,  2,689. 
For  Bromen-  Dec.  19— Steamer  Scots  Greys,  5.250. 
For  HambiirK— Dei'.  2'^— Steamer  Glenista,  684. 
Savannah- For  Liverpool— Dec.  22— Bark  Emma  Marr,  2,609 — Dec. 

24  -  Steamer  Sheldon. . 

For  Havre— Dec.  20— Bark  Sanvik,  1,900. 
ForSebastopol- Die.  23— Steamer  Oakdale,  3,610. 

CHAHLEfeTOS- For  Liverpool-  Dsc.  19— Steamer  Troqueer,  3,563 Dec. 

22-Bark  Vesta,  l,(,03....Deo.  23— Barlf  Erailie,  1,350. 

For  Bremen- Dec.  19— Steamer  Eustace,  4,07s) Deo.   24— Steamer 

Wellflelrt. . 

For  Rotterdam— Dec.  23— Bark  Forruna,  1,SS4. 

For  Seoastopo!- Dec.   19— Steamer  Westorgate,  4,365 Dec.  20— 

Steamer  Stella.  3,36.5. 
Wilmington- For  Bremen- Dec.  23— Bark  Carl  Max,  1,105. 

NoRKOLic— For  Liverpool— Dec.    20-Shlp  Ellen  A.  Read,  6,425 Dee. 

22— Steamer  Harrogate.  4,U0l> Dec.  24— Ship  Duchess  of  Edin- 
burgh, 6,435. 
West  Point— For  Liveri>ool— Dec.  22— Bark  Ella  Vose,  2,935. 
Boston— For  Liverpool— Dec.  17— Steamer  Istnan,  1,827. 

Baltimorb— For  Liverpool— Dec.   19— Steamer  Barrowmore,  4,559 

Dec.  21— Sto:imer  Mentmore, . 

For  Bremen— Dec.  24— Steamer  America, . 

P<1IL*DELPHIA— For  Liverpool— Deo.  23— Steamer  LordGougb, . 

For  Antwerp— D>c.  21— Steamer  Nederland, . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Alexandre  Bixio,  steimer  (Fr.l,  from  New  Orleans,  at  Havre,  Dec. 
lltli.  rop)rted  having  lost  nine  bales  of  cotton  overbJard. 

JosEi'U  FiiKESS,  steamer  (Br.),  for  Bremen,  while  on  her  way  down  the 
river  from  Savannah  Dec.  18  got  ashore  oi  the  lower  flats.  She 
was  pulled  nil'  by  tugs  Constitution  and  Rapublic.  In  doing  so. 
however,  the  Republic  parted  an  8  inch  liiw..?er  and  had  to  laice  a 
steel  hawser  from  the  8t>amer.  Asthevess'il  camooff  the  shoal 
the  hawser  fouled  and,  a«  it  could  not  be  cut,  tha  tug  came  in  col- 
lision with  the  vessel,  kni)cking  a  hole  ia  her  side.  The  tug  also 
had  her  stern  stove  in.  Workmen  were  sent  down  on  tixe  20tli  to 
put  a  plate  over  the  hole,  and  the  vessel  proceeded  to  sea  on  the 
2  2d 

Wii.T.jN,  steamer  (Br.),  before  raported  on  Are  at  Savannah.  Eight  hun- 
dred and  six-nine  bales  of  cotton,  damaged  by  Are  and  water  on 
board  the  steamer  Wilton  (Br.),  at  Savannah,  were  sold  by  auction 
on  Dec.  18  at  $10  per  bale. 


Cotton  freights  the  past  week  have  been  as  follows: 

Satur. 

Mon. 

Tuet. 

13,4-732. 

Wedttet. 

Thurt. 

Fn 

Iilverpool,  steam  d. 

13|;4-.732« 

l'€4-''32* 

'  3(,<-''32* 

"m* 

Do         8ail...d. 

.... 

.... 







Havre,  steam — c. 

I832* 

•332* 

"32' 

"32' 

1332- 

Do     sail c. 

.... 

.... 

.... 

.... 

Bremen,  steam.. c. 

V 

iS* 

V 

»«• 

•s* 

Do        sail c. 

.... 

..*. 

.... 

.... 

Hamburg,  steam.c. 

%• 

%' 

%• 

38' 

& 

38- 

Do        sail c. 

..-. 

..•. 

.--, 

.... 

■0 



AmstVVm,  steam.c. 

5oj 

55t 

55f 

55t 

0 

551 

Do        8ail...c. 

.--. 

.... 

.... 

.... 

W 

Reval,  steam — rf.  Sje-U.ta* 

613-II32' 

61S-H32 

5U-»S2' 

6ie-"32 

Do     sail e 

.... 



.... 

Barcelona, steam.c.       Sss* 

»?2* 

'32' 

"..2' 

932* 

Genoa,  steam — c.       ^e' 

=8* 

le- 

«8- 

»8- 

Trieste,  steam... c.       H* 

Bg. 

ss' 

=8 

»8- 

Antwerp,  8team..c. 

>3«4* 

'»«■ 

13f4* 

'»«• 

»3C4" 

t  Per  100  lbs. 


"  Compressed. 

lilVERPOOL, — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Aotnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Esttm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


A'op.  28. 


69.000 

8,000 

7,000 

37,000 

8,00c 

24,000 

430,000 

247,000 

93,000 

78,000 

262,000 

246,000 


Dec.  5. 

Dee.  12. 

47,000 

45,000 

4,00( 

5,000 

3,000 

5,000 

29,000 

27,000 

11,000 

10,000 

39,000 

42,000 

428,000 

503,000 

250,000 

31  6,000 

87,000 

163,000 

71,000 

130,000 

321,000 

296,000 

307,000 

284.000 

37,000 

3,000 

1,000 

24,000 

11,000 

39,000 

529,000 

336,000 

108,000 

78.000 

328,000 

307,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  26,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday  MoiuUiy 


tet,  \ 

P.M.  \ 


Market, 
12;30 

Mid.  Upl'ds 
Mid.  Orl'ns, 

Bales 

fipec.&exp. 


Pulures. 
Market, 
32:301 

Market, 

.5  p.  M. 


ket,   I 

)P.M.J 


Harden'g . 

5'8 

5'°10 

5,000 

500 


Firm  at 
2-84  ad- 

vance. 

Quiet 

but 

steady. 


Steady. 

6 

8,000 
500 


Firm  at 
1-91  ad- 
vance. 

Steady. 


Ttietday. 


Harden'^. 

513i8 

6I18 

12.000 

1.000 


Barely 
steuay. 


Wednet, 


Good 
demand. 

6 

12,000 
1,000 


DnII  but 
Hrm  at 
1-B4  doc. 
Quiet 
but 
steady 


Thurtd'y.    Fnday 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

ly  The  prices  are  given  in  pence  and  Giths.  thus:  5  02  means 
5  62-64d.,  and  6  03  means  6  3-81d. 


8a 

t.    D 

ec.  a 

0. 

Mon.,  Dec.  3-2. 

Toes.,  Dec. 

23. 

Open 

High 

L(no. 
(i. 

Clo». 
It. 

Open 
d. 

d. 

Low. 

Cloi. 
d. 

Open 

Bigh 

Low. 

ClOM. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

December. 

5  68 

S38 

5  58 

5  59 

5  5S 

558 

5  5S 

5  58 

5  82 

5  82 

5  61 

5  61 

Dec-Ian.... 

5  50 

5  58 

5  56 

5  56 

658 

5  58 

5  58 

5  58 

6  62 

5  62 

5  81 

6  61 

Jan.-Feb.... 

5t8 

5  5S 

B6S 

551 

5  60 

561 

5  80 

5  81 

6  63 

5  8S 

5  62 

5  62 

Feb.-March. 

5  82 

582 

5  82 

5  62 

6  00 

6  01 

a  00 

8  01 

6  03 

6  03 

8  02 

6  02 

March-Apr. 

8  02 

802 

8  02 

6  02 

8  04 

0  05 

604 

8  05 

8  07 

6  07 

6  03 

6  08 

April-May .. 

800 

808 

8  06 

608 

0  03 

8  00 

8  08 

eo» 

811 

611 

8  10 

610 

May-lune.. 

dIO 

6  10 

0  10 

6  10 

6  12 

612 

8  12 

6  12 

815 

6  15 

8  U 

614 

June-July.. 

8  13 

8  13 

813 

6  13 

6  16 

8  16 

818 

6  18 

613 

6  18 

8  18 

818 

July- Aug... 

818 

8  18 

6  16 

8  18 

6  19 

8  1U 

8  19 

8  19 

6  22 

822 

622 

6  22 

Aug.-3ept... 

.... 

.... 

.. 

.... 

.... 

.... 

.... 

.... 

.... 

Sept.-Oot... 

.... 

... 

.... 

.... 

Oct  .-Nov.. . 

.... 

.... 

Wednes.,  Dec.  'ii. 

Tbars.,  Dec.tiS. 

Fri.,  Dec.  '26. 

Open 

Bigh 
d. 

Low. 

Clot. 

d. 

d. 

d. 

December.. 

5  82 

5  82 

5  62 

5  82 

Dec. -Jan.... 

5  82 

5  82 

5  82 

5  68 

Jan.-Feb  ... 

5  6« 

5  62 

5  82 

5  82 

Feb.-March. 

8  02 

8  02 

6  02 

6  02 

•0 

1 

March-Apr. 

808 

8  03 

6  08 

808 

April-May.. 

8  10 

610 

6  10 

8  10 

0 

0 

May-June.. 

8  14 

811 

811 

8  14 

K 

» 

June-July.. 

8  17 

an 

6  17 

6  17 

July-Aug... 

0  21 

6  21 

6  21 

821 

Aug.-sept... 

.... 

.... 

Bept.-Oct.. 

.... 

... 

Oct.-SOT.... 

.... 

BREADSTUFFS. 

Friday,  P.  M ,  December  26, 1884. 

There  has  been  only  a  holiday  trade  in  flour  for  the  past 
week,  and  of  prices  it  may  be  said  that  although  without  de- 
cided decline  they  are  barely  maintained.  It  is  true  some 
favorite  brands  have  been  temporarily  withdrawn  from  the 
market  in  anticipation  of  better  values  after  the  holidays,  but 
the  offerings  at  late  prices  have  been  quite  equal  to  all  de- 
mands. Rye  flour,  corn  meal  and  buckwheat  flour  have 
slightly  declined.     To-day  wheat  flour  was  quiet   but  firmer. 

The  wheat  market  has  shown  some  strength,  speculation  has 
been  comparatively  slow,  and  there  is  no  considerable  "short 
interest"  to  give  rise  to  an  irregular  demand ;  but  there  has 
been  a  very  fair  export  movement  from  this  port  and  from 
Baltimore.  The  Western  farmers  seem  inclined  to  hold  back 
the  remainder  of  their  crops  for  liigher  prices.  Yet  these  in- 
fluences do  not  appear  to  have  inspired  confidence  in  an  im- 
portant advance,  proving  adequate  only  to  the  prevention  of 
a  decline  to  still  lower  figures.  The  export  purchases  have 
included  large  lines  of  spring  wheat  for  early  arrival.  To-day 
there  was  a  firmer  but  very  quiet  market. 

DAILY  CLOSING  PRICES  OF  NO.  2  RED  WINTER  WHEAT. 

Sat.  3fon.  Tues.  Wed.  Thurs.  Fri. 

rn  elevator 6338  82%  83  83  83 

January  dcUvery SO^i  81  80!li  SO'^e  b  Si's 

Feliruarj-  delivery 83  63^  82''8  83  .§  gSH 

March  delivery SSM  Sola  85'9  85i8  =  85% 

April  delivery S73e  87^  87'a  871*  2  8738 

May  delivery 89  SQH  89  89%  *.  89J4 

J..iie  deUvery 89^4  90%  90  90  : 

Indian  corn  has  been  variable.     The  speculation  has  been 

fitful  at  uncertain  and  irregular  values.     The  most  important 

changes   have  been  the  relief  to  the  pressure  on  December 

deliveries  and  the  decline  which  has  taken  place  in  No.    2 

mixed  in  elevator.     The  clearances  hence  to  British  ports  are 

quite  liberal  this  week  but  di  not  promise  to  continue  so  long. 

The  distant   futures    are    somewhat    neglected.     To-day  the 

whole  movement  was  very  sluggish. 

DAILY  CLOSING  I'RICKS  OF  NO.  2  MIXED  CORN. 

Sol.  ifon.  Tues.  Wed.  Thurs.  Fri. 

Inelfvator .53  53'3  Si's  ;  Si's 

December  delivery 62>4       52%  53  51%  tfi  51% 

January  deliver}- 48  48i4  48%  4878  «  48 

February  delivery 46%  47  47%  46''8  —  iS^ 

March  delivery 47  47  2  46=8 

April  delivery 47  "1  46% 

May  delivery 46»8       46%  46%  46''8  :  46% 

Rye  has  been  quiet  at  the  decline.  Barley  was  much  more 
active  early  in  the  week,  but  at  a  decline  of  fully  5c.  from  pre- 
vious holding  prices,  there  having  been  large  sales  of  two- 
rowed  State  at  5G}4@51c.  per  bushel.  Buckwheat  has  sold  to 
some  extent  at  48@.50c. 

Oats  have  not  maintained  the  speculative  interest  noted  in 
our  last,  and  values  of  the  more  distant  futures  have  declined 
slightly,  while  spot  prices  are  barely  maintained.  To-day  the 
market  was  firm  but  quiet.  No.  2  mixed  closing  at  33>ic.  for 
Jan.,  33>4C.  for  Feb.  and  35c.  for  May. 


Deckubi^b  27,  1884.] 


THE  CHRONICLE. 


711 


The  follovriDg  aro  closing  quotations : 
rtocH. 
Fine ftbbl.  92  1Si»  2  75  I  Sfmthern  bsknra' And 


SuiMTdne 335»285 

BiirliiK  wlu-iit  oxtrM.    2  75(»  3  25 
Mliiii.  lUiur  iimt  gtrii't.    3  .">0«   4  75 


WluIorHlitiip'gexlrM.    2  7%»  3  25 


Winter  XX'. 3  75» 

PatouU 4  2M» 

Oily  BUIpvlug  ex 2  90  « 

Boutb'ii  sUp'K  extra*.  3  00  • 


ramlly  brauxU •4  26*  SCO 

BysHuur,  auperSae..    3  15*  3  40 
(torn  moai— 

WMtern,  Ao SOU* 

Bntndrwloe,  Am • 

Hiiok  wheat  Honr  pnr 

lOOlba 100» 


3  25 

8  3U 


6  00 
5  25 
4  25 
4  00 
OBAIIf. 

Rye— Weetern 60    9 

State 65    • 

Oatg— Mixed Sim 

White 34>«9 

No.  2  mixed 33>«« 

No.  2  white ...35>4» 

Buckwheat 48     A 

Barler  -No.  1  Oauuda.  80    S 

No.  2  Canada 73    ■» 

State,  t wo-ro  we<l . . . .  5  6    9 
I     State,  alx-ruwed 66    ■» 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Dec.  30  and  since  Aug.  1 
for  each  of  the  last  three  years; 


Wheat - 
HprloK.per  biuh. 

Spring  No.  2 

Red  winter.  No.  2 

Red  winter 

White 

Corn— West,  mixed 
Weat.  mix.  No.  2 

Woa(.  white 

White  Southnrn.. 
Vellow  Southern. 


70 
81 
81 
70 
75 
46 
SO 
44 
18 
48 


91 

H» 

83 

90 

m 

52 

52 

« 

50 

■» 

53 

a 

51 

3  lu 


61 

67 

35 

38 

84 

30  >9 

50 

83 

76 

58 

70 


BtetivU  at- 

Jleur. 

Wheat, 

0am. 

Oats. 

B«rl»V.    1       B}H. 

BMf.lSeUw 

BtuKWIbt  Ba$KSnU>i 

Chl<Mgo....y, 

89,768 

i,a87,e'>6 

611,391 

315,583 

187.107,          81.573 

Milwaukee.. 

lll,SS6 

803.S19 

4800 

19.350 

7^739           19.25) 

Toledo 

2,a»i 

178.574' 

37,138 

88! 

500             9,783 

Detroit 

1,233 

83.103 

37.617 

7,816 

.     16,727                488 

Clorelmnd.  .. 

3,061 

SIJSOO, 

13.500 

17,000 

3,375 

St.  Loula  .... 

36,373 

138.545 

114.860 

71,700 

78,800            9,827 

Peoria 

B3S 

3.700 

U7.830 

03,666 

13,800            1. 000 

Duluth 

33H,0ie 

561,536 



1 

Tot.wk.'84 

3,074.113 

1,319.151 

63S.565 

357.918          71.660 

Same  wk.  '83 

179,847 

1,618,787 

3  036.150 

909,178 

118,317'        109.811 

Sarao  wk.  "83 

183,736 

1,398,637 

1,987,314 

810,685 

377,083          82,808 

Since  July  38 

1884 

4.610,073 

69.383,137 

36.718,989 

89,171.933 

0.213,771      3,353.831 

1883 

4.380.188 

19.307,83« 

19.850,211 

31.373,695 

ll,I87,Utl     5.002,398 

1882 

4,307.115 

49.316.781 

80.875.315 

23.54 1.66S 

S.ISO.Ses!     2„S02,033 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  24,  1883,  to  Dec.  20,  1884,  inclusive,  for  four 
years,  ^ow  as  follows: 


Flour... 


1883-91. 
•bbta.    11,817.009 


1882-83. 
9.752,034 

4G,6:)1.149 

104,12'J.4!9 

49.461.148 

9.94->,520 

5,811.419 


1881-82. 
8.745.826 

53,470.972 

66.800.351 

35.381,831 

.5.396.390 

3,107.901 


1880-81 . 
8.502,496 

47,581,917 

10.),599,704 

33.312.873 

4  902.873 

2339,416 


Wheat bush  61.381,051 

Corn 82  360,100 

Gate 61,266.545 

Barley 5.809.107 

Rye 5,972,517 

XotaU  (train  ....209,792,6  >0    216.013,295    181,220,151    197,769,870 

Below  are  the  rail  shipments  from  Western  lake  and  xiver 
ports  for  four  years: 

1884.  1883.  1882.             1881 

Wm*  '    Week  Week            Week 

itee.  20  Dec.  22.  Dec.  23.  Dee.  21. 

Flour Obla.     241,919  228,514  170.950  lll.30!» 


Wheat rjTgh.  409,791 

Corn.... 809.043 

Oats 481,272 

Barley 194,952 

Bye 18.691 


378.879 

1,080.995 

393.202 

181,901 

41,115 

283.619 

1,033,956 

4)2,408 

134.753 

26,704 

215.919 
938.399 
386.114 
140,891 
42,657 

Total 1,913,755        3,076,092     1,991,470    1,730,230 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week 

Flour, 

Wheat, 

Oom, 

Gal; 

enditxQ— 

bbli. 

bu$K. 

bwih. 

buMh. 

Dec.  20.. 

219.910 

409,791 

1,021, 06  S 

489,.lo2 

Deo.  13.. 

271,829 

226.993 

1,676,756 

551.563 

Deo.   6.. 

259,767 

246,226 

l,62»,Ga7 

572,210 

Nov.29.. 

310,397 

921,633 

1,933,928 

499,566 

Barley, 
bush. 
191,953 
182.201 
172,497 
180,199 


Bye. 

bunh, 
18.694 
17,028 
24,179 
39.306 


Tot.,  4  w. 1091.909 
4w'k9'83.1051,799 


99,207 
213,933 


1,801.616  0.252.119  2.145.671  730,149 
2,109,733  4,301,301  2,696,28*  1,152.775 

■   Tlie  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Dae.  20  follow: 


Flour, 
At—  obit. 

New  York 143,613 

Boaton 53,631 

Portland 5,500 

Montreal 9,108 

PhlUdelphla...     19,367 

Baltimore 27,894 

Newp't  News 

New  Orleans ...      7,723 


Wheat, 

Oom, 

Oatt, 

Barleu 

biuh. 

buth. 

oiun. 

bush 

136,500 

729.296 

98,883 

97..500 

9,115 

132,650 

106,325 

41,300 

40,881 

23,983 

1,5U0 

500 

450 

5,850 

3,100 

154,200 

295,800 

81.000 

14,600 

275,888 

415,150 

7.300 

147,556 


40,000 


Bye 

buth. 
2,424 
3,660 


1,800 
1,207 


Total  week...  266,811     617,081  1,743,8^5     313,863  157,000       9,081 
Cor.  week'83..  33>J,063     374,559     928,325     347,583  150,350    52,650 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
24,  1883,  to  Dec,  20,  1884,  compare  as  follows  for  four  years: 

1883-84.  1882-83.  1881-82.  1880-81. 

Flonr bbU.   13.827,038       14,006,450       12,787,523       12,445,373 

Wheat bnah.   69,688.360  60,036,124  86,970,305  88,113.661 

Com. 47,817,931  84,119.934  31.262,870  102,Oijl.008 

Oats .32,256,111  31,352,530  26,926.189  20,518,652 

Barley .,      6,443,157  6,076.322  5,703,272  5,595,015 

Kye 6,525,368  5,661,956  2.109,366  2,126,015 

Total  grain  ...161,761.230     187,859,210    155,977,303    225,413,354 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  20,  1884,  are  shown  in  the  annexed  statement: 


StporU 

WII4CU, 

Oom. 

flmtr. 

~~Hbir~ 

OM. 

1^. 

Husk. 

B>uh. 

But*. 

thuk      1 

New  York 

670015 

474,978 

131,0)3 

3,390 

lu.isii 

Bddtoii   .. 

79.746 

31,133 

48  (r... 

9,000 

Portland 

40,881 

18,981 

.'..Mil    I 

Montreal. 

I'hlladnl.. 

A3,H00 

108.070 

l.OHIl 

Bnlilni're 

230^144 

218,379 

23,511 

N.Orl'na. 

N.  Newa. 

991,486 

40,548 

Total  w'k. 

8'nie  time 

1833.  .. 

941,54) 

311,768 

8.300 

830,181 

659,906 

3J6,784 

8.178 

137.743 

i'MtJ. 


B»*h, 
3,731 

13.84*4 


10,87 
18,883 


The  destination  of  tbeae  exports  is  w  below.    We  add  tho 
oorreeponding  period  of  last  year  for  comparison: 


Export! 

for  week 

to  - 

nmr. 

Wkaat. 

0»m. 

1884. 

WMk, 

Dee.  20. 

1883. 

Wmk, 

Dee.  22. 

1884. 

Week. 

Dee.  20 

1883. 

ra«*. 

Dee.  23. 

1884. 

Wik. 
Dee.  2r». 

Dee.  23. 

Un.Klng. 
Contln'nt 
8.<tC.Aui 
W.  Indies 
Brlt.col'a 
Oth.o'n'ts 

Bbts 

100.809 

9.474 

12,989 

18,014 

8,674 

1,808 

211,768 

Bbl: 

145.585 

6,779 

18,523 

17.611 

14,010 

3.263 

205,7^4 

Btuk. 

615,972 

315,233 

■■3,281 
991,486 

Bu»k. 

661.338 

263,830 

63 

Busk. 

751,774 

119.028 

2,5,216 

3,613 

023 

11.991 

Bush. 

479,983 

150.902 

19.600 

4.9.57 

3.058 

1,495 

Total  .. 

830,181 

941.543 

659,095 

By  adding  this  week's  movement  to  our  previou.")  totals  we 
have  the  follovring  statement  of  exports  since  St^ptember  1, 
this  season  and  last  season: 


flow. 

Wbstt. 

Gbm. 

^zvortssinte 

1884. 

188S. 

1884. 

ises. 

1884. 

U8S. 

Aw).  25.  to— 

AUQ.»  to 

AUQ.  87  to 

Aug.  a  to 

Aut.Vtto 

Aut.SBto 

Au9.t7lo 

Dtc.  20. 

Dee.  33. 

Dee.  20. 

Dtt.  23. 

Dec.  SO. 

Dtc.  3j. 

BM<. 

Bbts. 

Bwh. 

Buh. 

Bush. 

Busk. 

(Jd.  KInffdom 

1,853,010 

1,933,092 

10.337.517 

I0.11IJS38 

1,051.107 

M.utjem 

Continent ... 

188.894 

137.763 

11,505. 1<» 

«.(no.5os 

018.309 

3.m5.4V7 

8  AC.  Am... 

211,072 

323,171 

31.843 

6!J7 

837,869 

4S0.MB 

West  Indies. 

396,274 

383,629 

31.938 

138,779 

183,1M 

B.IUCornles 

286.605 

381,807 

lie 

8,010 

M.IS9 

73,818 

0  .h.  oonntr"» 

13.128 

13,780 

18.718 

BOO 

53,070 

106,188 

Total.  ... 

2.878,781 

2838.58S 

31.871.111 

10,212.718 

8,542,973 

19J30JM 

The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Ddc.  20,  1884,  was  as 
follows: 

Corn,  Oalt, 

hush.  bush 

375.670     883.438 

196,193  

21,000       68,000 

108,000        11.000 

1,122.114     388,661 


Wheal, 

bush 

9,546,4115 

203,830 

1,800 

2.580,<;00 


In  store  at  - 
New  York 

Do    afloat  (est.) 

Albany 

Butl'alo 

Chicajro 13,075,401 

Newport  News ...  3 1 6,907 

Milwankee 3,300,5 1 1 

Duluth 3,931,456 

Toledo 2,860.928 

Detroit 49:2.715 

Oswego  (est.) 228.058 

St.  I»ul8 2,554,812 


Barley, 
busk 
163,115 
220,751 
152.000 
332,000 

43,638 


Rye 
buth 
65,441 
238,394 
14.50;/ 
28,000 
00,332 


Cinciimati* 

Bo.stou 

Toronto* 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

D)W[.  MissLaslppl. 
OaraU 


54.529 

92.989 

177,992 

269.424 

1,033,450 

9,310 

80,900 

813.415 

1,026,365 


390,101 


17,087 

9,'J3l 

115.931 

310.326 

15,764 

237,325 

600 

497 

207,090 

6.098 

10,700 

4').792 

3J2.781 

118.771 

1.037,597 


22.9.18 
5,947 


12,676       97,433        14.349 


65,393 

407 

2.500 

43,354 

10.193 

2,383 

1,100 

3,674 


78.009 

38.022 

449,661 

900 

2,305 

107.608 

80  576 

104,'IUO 

4,817 

6,438 

800 

323.721 


5.042 
570.259 
51.161 
40,303 
31U1S 
132,725 
39.070 


368 


1.119 
2.000 

1376 

41,435 

63,7"7'6        19,Ui 


T  )t.  Dec.  20,  '84. 
T  It.  Deo.  13.  '84. 
Tot.  Deo.  22.  '83. 
T.t.  Deo.  23. '32. 
T.t.  Deo. 24, '81. 

*  December  13. 


43,068.151  4,326,792  2,600.918  1,9.56.83  3  635,036 
41,809,770  4,617,2^12.913  803  2.192.112  675.649 
35.431.259  9.161,233  6.197.271  3,1S9.S">6  2.712.188 
20.614,537  8.233,101  3.262.885  3,0.'l,  116  1.307.170 
17,924.617  17.382;227  2.754,109  2.892,101  1,317,970 


THE    DRY    GOODS    TRADE. 

FBin.vr,  P  M..  December  26,  1884. 
The  dry  goods  trade  has  during  the  past  we«k  subsided  into 
the  quiet  condition  which  usually  precedes  the  holidays,  and 
business  in  all  the  wholesale  branches  was  exceedingly  light, 
though  there  was  a  continuation  of  the  improved  feeling 
lately  developed.  Local  jobbers  have  practically  suspended 
purchases  because  of  the  near  approach  of  "stock-taking," 
and  operations  on  the  part  of  out-of-town  buyers  were  chiefly 
restricted  to  placing  orders  for  certain  spring  fabrics,  in  which 
.connection  a  fair  business  was  reported  by  some  of  the  com- 
mission houses.  The  weather  was  cold  and  consequently 
more  favorable  for  the  development  of  a  freer  demand  for  the 
consumption  of  seasonable  goods,  but  retailers  were  apparently 
able  to  supply  the  wants  of  their  customers  without  replen- 
ishing their  stocks,  and  the  jobbing  trade  was  therefore  of 
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strictly  moderate  proportions.  Accounts  from  most  of  tne 
Western,  Southern  and  Southwestern  markets  indicate  that  a 
fair  business  (for  the  time  of  year)  is  in  progress,  and  the  out- 
look in  these  sections  is  considered  favorable;  but  the  trade 
aspect  in  the  Northwestern  and  near-by  States  is  less  satisfac" 
tory  than  could  be  desired,  for  reasons  that  need  not  be  re- 
capitulated. 

Domestic  Cotton  Goods. — The  exports  of  domestics  for 
the  week  comprised  2,868  packages,  including  1,830  to  Great 
Britain,  380  to  Hayti,  325  to  U.  S.  of  Colombia,  103  to  Brazil 
and  a  number  of  smaller  lots  to  other  destinations.  There 
was  a  less  active  demand  for  most  kinds  of  plain  and  colored 
cottons  than  reported  of  late,  but  the  tone  of  the  market  con- 
tmued  steady.  Brown  sheetings  and  drills  wtre  only  in  mod 
«rate  demand,  and  bleached  goods  were  less  freely  taken  by 
jobbers  and  the  manufacturing  trade,  while  most  descriptions 
of  colored  cottons  ruled  quiet,  The  advance  lately  noted  in 
fine  bleached  cottons  was  followed  by  some  of  the  most  pop- 
ular medium  grades,  as  '^Fruit  of  the  Loom,"  &c.,  and  certain 
makes  of  brown  sheetings  and  denims  are  a  trifle  dearer. 
Print  cloths  were  quiet  in  demand,  but  firmer,  closing  at 
3  3-lGc.  plus  1^  per  cent  for  64x04  "spots,"  SJ^^c.  for  64x64  "con- 
tracts" and  2  13-16c.  for  56x603.  Prints  were  in  irregular 
demand,  with  most  relative  activity  in  shirtings,  and  such 
makes  of  old  light  fancies  as  could  be  had  at  low  figures  • 
Dress  ginghams,  chambrays,  seersuckers,  lawns  and  piques 
were  more  eought  after,  and  orders  (for  future  delivery)  were 
placed  with  agents  to  a  fair  aggregate  amount. 

Pkint  Cloths.— The  following   shows  the  course  of    the 
market  during  the  week: 


COTTON 
EXCBANOE 


Saturda; 


'■1 


Monday. 


Tuesday . 
■Wed'daj. 


Thursday 


Friday..  • 


Total. 


MARKET. 


Spots. 
Tone 


Price. 


Dull. 


Dull. 


Dull. 


Dull. 


Quiet 

ttrd 

steady. 


315 


315 


318 


8-15 


315 


Futureg. 


Tone. 


Quiet 
and 
steady. 
Quiet 
and 
steady. 

Quiet 

and 

steady. 

.  Quiet 

and 

steady. 


SALES  OF  FUTURES. 


January. 


Price  . 

Sales  . 

Price  323 

Sales  l.OOO 

Price  . 

Sales  . 

Price  . 

Sales  . 


Quiet 

and 

steady. 


.noliday 


Price 
Sales 


February. 


Price 

Sales 

Price 

Sales 

Price 

Sales 

Price 

Sales 


Price    ... 
Sales    . . . 


March. 


Price 

Sales 

Price 

Sales 

Price 
Sates 

Price 

Sales 


Total. 


1,000 


Price 

Sales 


. -- 1 ,000 

-^■"Friday' 3  20 '  •*"""*»>'•*'*''!  Tuesday,  8  20  j  Wednea- 


Transferable  Notic, 
day.  3-20;  Thursday. 

Domestic  Woolen  Goods.— The  market  for  men'swear 
woolens  has  displayed  very  little  animation,  transactions  in 
both  heavy  and  spring  w.»ight3  having  failed  to  realize  the  ex- 
pectations of  holders.  Fancy  cassimeres  ruled  quiet,  aside 
from  a  few  of  the  most  popular  spring  goods,  for  which  some 
fair  orders  were  placed  by  clothiers  and  the  fine  tailoring 
trade.  Worsted  suitings  were  relatively  more  active  than 
other  clothing  woolens,  and  there  was  a  steady  movement  in 
leading  makes  on  account  of  back  orders.  Beavers  and  over- 
coatings continued  quiet,  and  there  was  a  limited  business  in 
printed  satinets.  Some  good-sized  parcels  of  Kentucky  jeans 
and  doeskins  were  closed  out  by  means  of  low  prices,  but  the 
demand  in  the  regular  way  was  very  light.  Ladies'  cloths, 
tricots  and  sackings  were  mostly  quiet;  but  a  few  pretty  good 
orders  were  placed  for  Jersey  cloths  by  cloak  manufacturers- 
Flannels  and  blankets  were  lightly  dealt  in,  and  sliawls,  skirts 
and  all-wool  and  worsted  dress  goods  were  generally  quiet, 
while  the  demand  for  hosiery  and  knit  underwear  continued 
modera 

FOBEION  Dry  Goods.— There  was  a  very  light  movement  in 
imported  goods  from  first  hands,  but  some  pretty  fair  orders 
for  British  and  Continental  dress  goods,  white  goods,  hosiery, 
iabric  gloves,  and  other  s-peciallies,  were  placed  for  future 
Klelivery.  Tne  jobbing  trade  ruled  quiet,  transactions  having 
been  chiefly  confined  to  filling  such  small  re-orders  as  were 
daily  received  by  mail  and  telegraph.  The  auction  rooms  pre- 
sented no  important  features,  and  the  leading  auction  houses 
have  discontinued  their  regular  sales  until  the  opening  of  the 
epring  season,  some  weeks  hence. 


Importatlona   of  Dry  Goods. 

The  importations  of  dry  goods  at  tliis  port  for  the  week 
ending  Deo.  25,  1884,  and  since  Januaiy  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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Receipts  or  Ijoadtns  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last;  also  the  receipts  from  January  1,  1884,  to 
that  date,  and  for  the  corresponding  period  of  1883: 


Ashes bbls 

Beans bbls. 

Breadsttiffs— 

Flour,  wheat bbls. 

Coru  meal bbls. 

Wheat bush. 

Rye buHh. 

Coru busli. 

Oats bush 

B.irlej' bush. 

Pcaa bush. 

Cottou bales, 

Oottou  seed  oil bbls. 

Flax"  8ee<l batrs, 

G  rass  seed bags. 

Hides No, 

Hides bales 

Hops b.ilea. 

Leather sides 

La-ad pi^e, 

M()la8ses hhda, 

MolaHses bbls. 

Naval  Stores — 

Tui'pcutiue,  crude bbls. 

Tuipeutlne, spirits...  bbls, 

KdHiu bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkKS. 

Oil,  lard bbls. 

Oil,  whale galls. 

t'eauuts ba^s. 

Provisious  — 

Pork pkKS. 

Beef pk^s, 

Cutuieats... l>kK8. 

Butter pkjfs. 

Cheese pkjrs, 

Efc'gs bbls. 

Lard tea.  &  bbls. 

Lard kegi 

Hogs,  dressed No. 

liice pkgs. 

Spelter slabs, 

■Stearliie pkKS. 

.SUKar bbls. 

Suj,'ar hhds. 

Tallow pkKS. 

Tttbacco boxes  &  cases. 

Toliacco hhds. 

Whiskey bbls. 

Wool bales. 


Trc€fc  enrling 
Dee.  2.i. 


51 

1,484 

116,342 

5,381 
10,s,675 

3,1   4 

61o.2(ll 

■Sl.-  88 

10S,9i»l 

3,I,=  0 
48.2J5 

1,011 


2.6G5 

o~6 

2,s4S 
32,348 
11,916 


8,074 


Since  .Jan.  1, 

1881. 


4,,'.39 
61,334 

5,9,M,4ai 

198,m32 

3fi,3Ui,600 

4,2,7,i9.i 

19,■l7^,0J9 

18,003,  ,:83 

8,45  •,061 

•i(i(i,-,i7;i 

1.0l3,<i01 

o9,5J0 

100.48 1 

19   .8:8 

148,840 

t!8,134 

1  HI.  1 97 

3.0^1,108 

36j,U46 

321 

83,&32 


72 

2,180 

380 

78,Ha,J 

1,398 

301.9 -^8 

42,3 

23,,589 

10) 

l,>(il 

9,331 

473,   71 

aoo 

5.842 

ii,7b9 

97.317 

4,571 

105,477 

4.0 

33,774 

21,517 

85J.0,i3 

22.3^7 

l,5i8.73'2 

20,970 

2,418.421 

8,707 

843.529 

16,IH3 

354,sll 

1,755 

181.058 

3,2<il 

67,244 

3.461 

76,4)1 

1,811 

121.»iii2 

169 

24fi-*8 

fOl 

14,6-)8 

3,.i.i6 

16,4^4 

885 

.".6.7 1. < 

1,9,13 

13ti,806 

1,379 

10,").9..1 

6,703 

3   9.232 

3,6uO 

159,.i05 

Same  lime 
laat  year. 


5,468 
61,835 

6,176,267 

1115,827 

26,6;<,'i,901 

5,022,854 

35,32i.067 

18.8,"5,606 

7,709.148 

250,506 

1,332.924 

t3,016 

319,848 

234,958 

135,369 

65,353 

73,698 

2,88i,783 

510,591 


92,133 

2,752 

108.588 

400,741 

24,291 

3,4.'>9 
152,449 

7,695 


85,307 

146,552 

38,078 

984,916 

1,546.681 

2,441,849 

726,919 

470.(167 

310,804 

47,188 

68,110 

130.980 

19,093 

2.U35 

12.056 

7f<,525 

159.621 

108,316 

241,(107 

161,715 


Dkcimber  27,  1884.1 
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Zusurnncc. 


OFFI'^E  OP  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  jBiiiiai7  24,  1884. 

The  Trustees,  lu  confonulty  to  tliu  CUarter  of 
the  Company,  guhiiilt  tbe  fuUowIni;  8tat«uioi>: 
of  it«  Hflaira  on  ili«  3  lot  I)ci-«iiiber,  1883: 
Premluius  u»  Mar'.Le  KiHk»  from 

l8t  January,  >8ii3,  to3i8t  De- 

wuibor,  1883 $4,168,953  10 

PrainlimiH  on  I'olic  tea  not  marked 

off  let  January,  1883 1,539,232  53 

Tohkl  Marine  Premiums $5,708,185  63 

Premiums  msrkeJ  off  from  Ist 
January,  1883,  to  Slst  Decem- 
ber, 1833 $1,260,423  93 

fxvssfis  paid  during  the  same 
Verlod $1,901,012  38 

Betums  of  Premiums  and  Ex- 
penses       $850,0<I0  76 

The  Company  b»8  tbe  following  Assets,  viz.; 
United  States  ad  State  of  Sew 

York  Btoek,  City,  Bank  and 

otherStocks $8,666  795  00 

ioaus  Secured   ^y  Stocks  and 

otherwi  e 1.956.^00  00 

Real  Ebtate  and  Claims  due  the 

Company,  estioiat.d  at 425,C00  Ou 

Premium  Notes  and  Bills    Re- 

<-«tvaulc I,5ii8,306  70 

Cash  In  Bank 335,710  6 

Amount $12,972,312  47 


SIX  PER  CENT  INTEREST  on  the  outstand- 
luK  (^erlilieatcsuf  profits  will  be  paid  to  the  hold- 
ers lb**reof,  or  tb(-ir  ie^ol  rciiresen*ative8.  on 
luid  Bfier  TuBSiIay,  the  Fif tli  of  Febraary  next. 

THE  ODTSTANDINO  CERriFICATES  of 
the  issue  uf  1(179  w  11  be  redi.eiued  and  pal<i  to 
tbe  holders  thereof,  or  tbel.-  legal  representa- 
tives, oB  and  after  Tuesday,  the  Fifth  of  Feb 
niary  next,  from  which  date  all  iutereitlhereou 
will  ceaae.  The  cortitlcates  to  be  produced  at 
the  time  of  paymeu,.  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
dcvlared  on  ilie  net  earned  piewiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1.-183,  for  which  certilirali-s  will  be  Issued  on 
and  alter  Tuesday,  the  Sixth  of  May  next. 

liy  order  of  t*  e  Board. 

jr.  B.  CHAP.nA>,  seerctarr. 


TMtV  SV  KKS. 


J.  D.  Jone.<!, 
Charles  Dennis, 
W.  H.  H.  Moore, 
<Aarle«  U.  Russell, 
James  Low, 
DaTiil  Lane, 
Uordon  W.  Burnliam, 
A.  A.  Raven, 
Vm.  Stutgia, 
Benjamin  II.  Field, 
Joeiah  O.  U>w, 
William  E.  Dodge, 
Boyal  Phelps, 
C.  A.  Hand, 
Jtihn  D.  Hewlett, 
WUllam  H.  Webb, 
Charles  P.  Bordett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adoljih  Ijuuoj-ne, 
Rout.  B.  Mmtum, 
Chiu-le8  H.  Marshall, 
John  Llliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
William  Brj'ce, 
Willliim  H.  Fogg, 
Tliomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smltb, 
George  Bliss, 
William  H.  Uao7. 


|nsux*nnce. 


JOHN  D.  JOiNES,  President, 
CHARLES  DENNIS,  Tioe-Presldent. 
W.  H.  H.  MOORE,  2d  Vice-President 
▲.  ▲.  BATKN,  8d  Vloe-Fre8ld«iit, 


The    United  States  Lite 
Insurance   Co. 

IN    TUB   CITY    OK    NRW    VOBK, 

(OKCIANIZKD    IN    IHSO.) 

861,  262  &  2«.1  Broadway,  New  York, 

T.  It.    BItOSNA.X.  Prenldsnt. 

C.P.  riui.iion,8oc'r.  A.Wiir.nLWuiouT.AntSsa 

G«o.  II.  HfiiroHi),  Actuarr. 

Br  an  act  of  tbe  Lcirtiiaturo  o(  this  Ht«te  this  Oom- 
pany's  charter  was  so  amonded  In  IxHa  that  bereaftar 
all  the  proflU  shall  Iwlanv  to  tha  pollcr-boldara  ax- 
cIuslTelf. 

All  Polldea  henocfnrth  tuued  are  tnoontasubia 
far  anr  oansa  aft«r  three  jeais. 

Death  Claims  paid  at  once  as  won  ai  satltf actor j 
troofn  Hre  reoolrad  at  tbe  Home  Otllca, 

Absolute  ■eourity.  oomblnod  with  the  largest  liber- 
alltT.  asaures  the  popularttjr  and  luccesf  of  this  Co. 

All  form  of  Tontine  rullcloa  luued. 

COUPAUISON  OF  BUSIMISS  FOR  TWO  TEARS. 
„        .  1888.  ISSS. 

New  rnsumnoe  Written. . .  .«*  800,000  00  «8,2ai.000  00 

Insurance  In  force 1«.7«0,000  00  1B.hoh,ooo  oO 

Assets 8,H6,«144e     B,!iBH,2la48 

PsTments  to  pollcy-bolders     4SU,eTtl46       4T5.(KS)lie 
Increase  In  new  business  written  in  1888  over  ISS?, 

H7  per  cent. 
GOOD  AOKNT8,  doslrlnu  to  represent  tha  Com- 

Sany.  are  Invited    to  address    J.    8.    OAKKNUV, 
nperinteodent  of  AKencles.  at  Home  Oaca. 


THE 

MUTUAL    LIFE 

INSURAxNCE  CO.  OF  NEW  YOKK. 

F.  S.  WINSTON,  Presidfn'. 

ISSJTES  SVEKT  DESCBIPTIOS  OP 

LlFKd:  EN  DO  WMENT  tOUClES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  .  -  $101,148,248  25 


MtmnsXxipB. 


Direct  Line  to    France. 

GE.NEKAL  TBANs1\TL.VNT:C  CO. 

R«tween  NEW  YOUK  aud    HAVttB, 

From  Pier  (nowj  42,  North  Hlver,  toot  uf  MurtOD  St 
Travelers  by  this  hiicuvoiil  botli  transit  by  ^  ntrlisb 
railvvny  utid  ihe  di^icunifurti^  uf  crutt^inK  ihu  CUuuauel 
in  ix  Miuall  lioat. 

bT.  Sl.MtKN.  Diirand Krirtav.  I>ec.  20.  2  P.  M. 

LAHUADOU.  P.d'  llauterivcWed..  Dec.  'M.:i  P.  At. 
tiT.  li-VUKlvNT,  I>o  J<iUs.'*t>liii.VVed..  Jan.  7,  10  A  M. 
PmcE  OP  Pak8A(;k  liuolu'lin^:  wine):— Toliarre- 
Flrst  cabin,  $H)Ound  f.>0;  rt(M-'.:id  catiln.  $0<»:  steer- 
iiKP,  J'^fr-lncludink'  wine,  bcdtln^r  iind  utcnstlg.  Re- 
turn tickets  ai  vt^ry  ^uaucelIrule^.  (.'hecks  on  Bauquo 
Trtinsjitlantiquo,  llavroaud  Puri,i>iii  uJUuuutstosuit. 

Speelal  Train  from  iSavre   to    Paris, 

The  Cumpagnie  Genorale  Trv."  ■■" '';'io  delivers 

at  its  oihci-' in  New  Yorli  siKsr;  ■      .ota  from 

Havre  to  I 'aria.    liatift&tiC  cli.-  -ii  to  Paris 

without  cxiiniination  lit  llavr<-,  i<:t.s»cDffors 

have  Uto  t*auiu  d(.'Iivurt'U  at  thi-  I'l'iiuiany's  dock  Id 
New  York.  PltT42  North  Hlver.  foot    of  Morton  St., 
at  ieaat  two  hours  before  the  departure  uf  a  steamer. 
I^OUIS  DC  BKBIAN,  Ai^ent, 

!Vo,  ti  BowlliiK  Green* 


©ottun. 


Robert  Tannahill  8c  Co., 

Cotton  Commission  Merchants, 


No.  61  stone  Street, 


NEW  TORI 


SpecUl  attention  stren  to  the  purchase  and  salaol 
i>^iture  Contracta. 


Alexander  &  Cargill, 

COTTON   BROKERS, 

AVGVi^TA,    GEOROIA. 

Bnttro  attention  given  to  purclKuto  of  COTTO 
TO  OKUBll  tor  SHI.NNBllS  and  E.X  POUTERS. 
Couue-sponhence  8oi.iriTKD. 

HRrsuENCES.— National  Bunk  of  Auguata,  G» 
Ilenr;  tlonti  A  Co.,  Commlulon  Merchants,  New 
York:  William  B.  Dana  A  (^o..  Proprleton  Commcr- 
cia  I.  &  b'l.vAilCiAi.  CBaa2iia.x,  andjothar  New  York 
llcuiea. 


Cotton. 


Henry  Hentz  &  Co., 

COMMISSION    JIKKCIIANTS 
8  l«oatb  Wiiiiaai  M.,  Naw  V«rk. 

KXKCUTK  OUDKKM  Kllll    ri.'TUItlt   IlKI.IVnt 

€  O  T  T  O  i\ 

«l  Ihe  NBW  VORK.  M  VKKI*(K)I,  A.VD  I«BW  OBm 
LKAND  CUTTON  KJECIIAMam.  AhiuorMnAt 

COFFEE 

at  the  NEW  VOUK  VOrVKK  BXCIIAKOK.  amt 

GRAIN    AND    PROVIKIONI 

•t  the.VKW   VORK   |-U(>l>l<  K   KXCIIANI.B   ui« 

the  ClIICAIill  IIIIAKI)  or  TRADK. 

CoHBEnpoxfinrTii 

LlT**""'l  *""■''•  """•'^  *  Co-.  Cotton  Brokan 

Me««n.  gwBael  It.  Buck  A  To..  Ifew  Orlein. 

OCITATVI  C.  UoPKl:<R.     I.UCHU  lIorEIME  gMITa. 
CUAKLUlU.MU.UUi. 

Hopkins,  D wight  &  Co., 

C  O  T  T  O  M 

COMMISSION    MEBCIIANT8, 

No.    184    PEARJL    tTBEET, 

NKW    YORK. 

OBDiua  roB  itTTuu  CoxraAcni  ■xxccrao  nt 
New  York  aud  LmtHPooL. 


A.  C.  TO.V  OU.NUKM. 


CBAKLER  MATHOrV, 


von  Gundell  &  MayhofF, 

COTTON    BROKERS, 

Nob.  2  a  4  STONE  .HTKEKT,  NKW  YORK. 

VON  gundelIT*  kiayuoff, 

COT'ION     BUVKKS, 

niEini'iiis,  TKKif. 

Farrar  &  Jones, 

133    PEARL    STREET,  NEW  TORK. 

Liberal  advances  made  on  Cotton  conslfrnments 
special  attention  clvcn  to  ordere  for  contract*  for 
future  delivery  of  Cottun. 

EUBE,    F.IRBAR    *    CO., 

NOKFOI.K.  VA. 


Wauuek  Kwkk,  Jk. 


JOHX  M.  Bwxx. 


Ewen  Brothers, 

cotton    BROKERS, 

Nos.  31    &    33   Broad   Street, 


NKW    YORK. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
3S    nrR  OE    LA    ROI^BSB,  HATRB. 

WALTER  &KROHN, 

COTTON    BROKERS, 

Sa  OK.WItn    STHKET,  !\KW   YORK. 

James  F.  Wenman  &  Co., 

COTTON   UROKERS, 
No.  113  PEAHL  STREET,  N.  V. 

K»tabll»hed  (In  Tontine  Bulldlns)  1840. 


Fellowes   &  Tileston, 

rOTTON,  STOCKS,  BONDS,  Set., 

»  WIU.IAM  MTRBET.  NKW  YORK. 
Ordera  in  "  Futures"  executed  at  N.  Y.  Cotton  gxtfi> 

Dennis  Perkins  &  Co., 

COrrON    BROKKBB, 

135  Pearl  Street,  Naw  York. 

Orden)    for   Spot  Cotton   and    Kutnrea    promptlr 
executed 

No  Water.      No  Brush. 

CSE    THE 

New  York  Moist  Letter  Copying  Book 

MANrFACTUBKH    BT 

Neir  Tork  Slalloncrjr  *  Knrelope  €•.» 

No.  n  JOHN  STRBKT.  .VEW  YORK. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sold  Sy  ALL  DCALEFtSTHMueHowrTMc  WO  R  LO 
OOLD  MEDAL  PARIS   EXPOSITION- 187^ 


Tiii 


THE   CHRONICLE? 


[Dbcembhb  37,  1884. 

i^"/ifr  £  ■??'^*-,  .  flenrw  P.  Hatch. 

NaWL  W.  T.  Ham.  Arthur  M.  Halth. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

(!*»«  C  hapel  St.,  New  Haven 

Personal  attention  Ktvcn  at  the  EXCUANGKS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  lor 
cash  or  on  marKln. 

DEPOSITS  KBCBIVED-subjeot  to  check  at  sight 

—with  interest  upon  balances. 

aol;^rj?jo'^f"('i^',y??Tg4VA°NSl^™^^^"  »»<■ 
Phenix    Insurance  Co. 

OF    BROOKL,Y»r, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Bay  of  July.  1884. 

CASH  CAPITAL il  000000  00 

Reserve  for  unearned  premiums  2*043 '222  35 

Reserve  for  unpaid  losses '2ofl'48e  66 

Netsurplus 65s;987  64 

$8,1(57,676  65 
STEPHEN    CROW^EIil.,  President. 

WM.  R.  CROWBLL,  Vice-President. 
PUILANDER  SHAW,  Secretary. 
WM.  CHARTBua,  Assistant  Secretary. 
FRANCIS  P.  BURKB,  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF  NETv   York: 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  lor  Unearned  Premiums 2,65 1,607  00 

Reserve  lor  Unpaid  Losses  and  Claims.      350,312  48 
NetSurplus 1,842,655  04 

Cash  Assets,  July  1, 1884 $7,343,574  4* 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary^ 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for  unpaid   losses 

and  re-insurance  fund 1,923,185  95 

Capital 4.000,000  00 

NET  SURPLUS $3,269,467  85 

No.  3   Cortlandt  St.,  New  ¥ork« 

JA8.  A.  AliEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board  of  Management, 
NEW  YORK: 

Solon  Humphreys,  Ch'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Eeq.  (David  Dows  <ft  Co.) 
E.  P.  Fabbri,  Esq.  Diexul,  Morgan  &  Co.) 
Hon.  8.  B.  Chittenden. 
Ezra  White,  Esq. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM 

UANAQSRS 
Office,  £4  W^UUam   St.,  New   York. 

G  ommercial 
LJnion  In^.  Oa 

ALFRED   PELL, 

Eesident  ^anagar. 

Cor. Pine  cSr  William  Sts 


®0tt0tJ. 


Woodward  &  Stillman, 

MERCHANTS, 
ro8t  Bnildin^,  16  &  IS  Exchange  Place 

NE\r    YORK. 

LOANS  MADE  ON  ACCEPTABLE  SECURITIES. 

Oath  Advances  Made  on  Consignments, 

BPioiAii  Attention  to  obdbbs  forGontractb 
FOR  Future  Delivert  op  Cotton. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNBflS, 

Oftereo  on  Terms  to  Sfit. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  23  'William  St.,  New  Yorfc. 

Jeml8en,Groce  &  Co.,  Galveston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18   Excbange   Place, 


Post  Building, 


NEW    rORK. 


Rountree  &   Co., 
coinimssioN   iherchants, 

NO.    12    OLD    SLIP, 

NSW  TORK, 

AND    NORFOI.K,     TA. 

tW  Special  attention  given  to  the  execution  of  or- 
flers  for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  Exchange  and  Stock 
Board.    Liberal  advances  made  on  consignments. 


Theo.  H.  Price, 
Late  ol  Kure,  Farrar  &  Price. 


I'BRGUS  Reid. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Bpeclal  attention  given  to  the  sale  of  cotton  to 
wrive  or  in  transit  for  both  foreign  and  domestic 
markets.     Correspondence  solicited. 

Gwathmey  &  Bloss, 
coirmissioN   merchants. 

No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  ol  Cotton  executed  In 

New  York  and  Liverpool ;  also  lor  Grain  and  Pro- 

Tlslonfl  Id  New  York. 

Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consignments 

Bpeda  attention  given  to  orders  for  contracts  lor 

ftiture  delivery  ol  cotton. ^ 

Henry  M.  Taber  &  Co., 

141  PEARI,    ST.,  NETT  YORK. 


COTTOIV. 

Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
■old  on  commission. 


JOHN    H.    CL,ISB¥    &,    CO., 

COTTON  BUYERS, 
^  raONTGOmERY,    AlA. 

Purchase  onlt  on  orders  for  a  Commission 


Wiiiiam  H.  Beede&Co., 

COTTON    BROKERS, 

No.  5  and  7  W^IIiLIAin  STREET. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cottox  fOR  kcturk  iJKLivEnr. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS. 
134  PEARL   STREET,  NE\r  YORK. 


Rattan, 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


Newr   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

SUCCESSORS  TO 

>VARE  &  SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 

POST  BUILDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
lor  the  purchase  or  sale  ol  contracts  for  future  de- 
livery  ol  cotton.  Liberal  advances  made  on  con- 
signments. 


Lehman,  Abraham  &  Co.,   Lehman,  Durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COlTinilSSION    niERCHANTS, 

No.    40   EXCHANGE   PLACE. 

MEMBERS  OF  THE  OOTTOX,  COFFEE  AND 
PRODUCE   EXCHANGES. 

Up-town  office,  No.  804  Church  Street, 

Ne\r   York. 

Orders  erecuted  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  WriUlam  Street,  New  York, 

SELMA,  ALA.i  MONTGOMERY,  ALA. 
Buyers  ol  Cotton  lor  a  Commission.  Orders  lor  Fu 
tnre  Contracts  executed  In  New  York  and  Llverpoo 
WM.  Mohr.  H.  W.  Hanemann.  Clemens  Fischer. 

Mohr,  Hanemann  &  Co., 

123  PEARIi  ST.,    186  GRAVIERST., 

New  York.  New  Orleans,  La. 

Special  Attention  Qivbn  to  thb  Execution 
OF  ORDERS  FOR  FUTURE    CONTRACTS. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI., 

Beoetve  consignments  of  Cotton  and  other  Produce, 
ana  execute  ordei  s  at  the  Kxchanges  in  X>lverpoo  . 
Bepresented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Waldron  &  lainter, 

COTTON     MERCHANTS, 

97    PEARL    STREET. 
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